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I. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY MNMPOZ THN TAKTIKH TENIKH
ZYNEAEYZH TQN METOXQN

AgioTIHOI K. METOYXOI,
To 2005 unnpé&e pia onuavTikn Xpovia oTnv €EEAIEN TG Talpeiac.

Ano Tng 10puoewc TG N ZHNQN akoAouBei pe nenoibnon pia oTpatnyikr n ornoia Baci(eTal oTov GUVEXN
EUNAOUTIONO TNG O TEXVOYVWOIa Kal TNV EMITUXN EQApUOyr TNG oTa £€pya UWnAngG TexvoAoyiac pounoTIKAG Kal

nAnpogopIknc. H aTpatnyikn auTr anépn eniTuxngG kai autd anodeikvUeTal ano pia ogipd dianioTWOEWV:

e N ZHNQN eivai onuepa n MPeyaAUTEpn €TAIPEI AQUTOMATIOM®WY OTN XWPA (EEAIPOUMEVOV TV
NoAUEBVIK®WV)

e navaldiTnon Twv UNNPECI®V TNG and Toug BIOKNXAVIKOUC NEAATEG MEYAAWVEI CUVEXWC

e N ZHNQN ouveyiel va eival n mo NeTuxnuUévn €TAlpeia oTa avraywvioTika npoypduuata Epeuvag kai
AvanTuénc 1000 TG Eupwnaikng Evwong 6co kal Tng levikng Fpappateiag TexvoAoyiag Tou EA.

Ynoupyeiou Biounxaviag.

2€ YEVIKEC YPAUMEC 01 dpacTnPIOTNTEG TNC ETAIPEIAC AvA TOPEA £XOUV CRUEPA WG €ENC:

ZTov Topéa TG Blopnxaviag n sraipeia ouvexicel TNV uAonoinan £pywv POUMOTIKAG, KUPIWG NAAETONOINONG
Kal ouoTnudTwy dlakivnong OTovV TOMEQ TwV TPoQiywv oTnv EAANvIKR Biopnxavia. Etaipeiec onwe ®ATE,
Chipita, AFNO, Georgia Pacific kA.n. €xouv emA&Eel Tnv €Taipeia Yag wg Baoikd Toug ouvepydTn oTa €pya
auTOMATIOHOU.

>TovV TOPEd TwV HETAPOP®V n ZHNQN OUpPETEXEl OTNV UAoMoinon TwWV €pywv auTouaTtng dlaAoync ora
EATA w¢ unepyohaPog Tnc ITahikng etaipeiac ELSAG. Méxpl onuepa €xel  oAokAnpwOei To £pyo aTO
agpodpopio «EAeuBépioc BeviEhoc», kal BpiokeTal oc €EENIEN TO €pyo OTIC €yYKATAOTACEIC Tou KévTpou
Alahoyng ATTIKNG oTo Kpuoveépl. MapaAnAa dIEnx0n o diaywviouog yia Ta kEvTpa dialoyng Osaoalovikng Kal
MaTpwv, 0 onoiog Kal KaTtakupwlnke otnv ELSAG. ZxeTikny oUpBaon peta&l EATA — ELSAG kai ELSAG —
ZHNQN avauéveral va unoypagei evtog Twv NPOCEXWY TPIMV HNVOV.

>Tov TodEa TNG apuvag n ZHNQN éxel va napoucidaoel eva supU @Aocpa dpacTnpIOTATWY MouU eKTEIVETAl anod

TIG KATAOKEUEG OMNTIKAWV CUGTNHATWV HEXPI EPYWV MANPOPOPIKNAG. ZUYKEKPIMHEVA :

e ZuppeTEXEl OTN Kolvonpagia OEQN-OAAHZ n onoia kataokeuddel Ta nepiokonia VVS2

e YMonolei oupBaon pe Tn ZEISS AuaTpiag yia Tnv kataockeun 1000 aAwv nepiokoniwv yia To dpua
Leopard

e [poospepe unnpeaieg unxavopyavwong otn MFEX/AENAH

e EykaTtéoTtnoe oUoTnUa autouaTng anobrikeuong UAIkwv aTnv EAB

e [pooepepe ouoTrAUATa ouvapuoAdynong oTnv EAZ.

ZTov ToEa TnG evépyeiag n ZHNQN avanTuooel dIkr TG TEXVOAOYia GToV TOUED TWV PWTORBOATAIKWY Kal EXEI

O CUVAWEl CUPPWVIEC NWANCNG TNG TEXVOAOYIAc 0To €EWTEPIKO.
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3TO TOPED TWV EPAPHOY®V NANPOPOPIKNG n ZHNQN €xel va napouciaosl PeyaAn oOeEipd €pywv, Td
onoudaldTepa TWV onoiwv €ival n NPOUNRBeIad UNOAOYIOTIKWV CUCTNHATWY YId ATOPA HE VONTIKI UGTEPNON OTO
Ynoupyeio Maideiag, n pnxavopyavwon Tou IdpUuatoc Tou Opouc Zivd, Tou IdpUuatoc ABEPwWE Kal Tou
NauTikou Mouggiou.

>ToV TOPED TENOC TNG £EPEUVAC Kal avanTuEng n Taipeia ouveyilel TN Hakpd Tng napadoon ENITUXIOV TOoO oTd
avrTaywvioTika npoypdupata tng Eupwnaikng Evwong 6co kal ota npoypdyparta Tng Mevikng Mpaypareiag
Epeuvac kai TexvoAoyiac. H eTaipeia enevdlel onuepa oTnV avantugn npoiOVTWY OTOUG TOMEIC Twv
AQUTOKIVOUHEVWV POUNOT yIa EPAPUOYEC TNV APuva Kal To d1IaoTNHa, KaBwe Kal TNAEXEIPICOYEVWY POUNOT yia
EQAPUOYEG NOIOTIKOU eAéyxou oe duonpoaita onueia (Upaia nAoiwv, nNTeplyla avedoyevvnTpiwy, pipelines,
KAM.). To 2005 n eTaipeia néTuxe Tn olvaywn 19 vEWV OCUUBACEWV EPEUVNTIKOV E£PYWV GUVOAIKOU

npounoAoyiopou 4,2 ek. Eupw.

AvTiBeTa OpwC Pe Tnv BeTIK nopeia TNG €Talpeiac oTov IOIWTIKO TOPEA Kal TO €EEWTEPIKO, N ETAIpEia

QVTIMETONIOE NPOBARKATA oTouC diaywvigUoUg Tou EAANVIKoU Anpociou. SUYKEKPIPEVA :

H avmidikia ge Tnv EAANVIK) AoTuvopia OXeTika PE Tnv npopndesia Twv poundT didonacnc auTOVOUwV
EKPNKTIKOV HNXaviIopwv Oev TEAEiwoe Pe anoTeNeopa n eTaipeia va £xel oTepnBei evog £oddou 900 XIA.
NePINOU EUPW Kal va £xel eniBapuvOei pe €£00a axedOV EVAWIOI EKATOUMUPIOU.

H eTaipeia ouppeteixe otov diaywviopd yia Tnv diaxeipion Tou otdohou TnGg EOEA npoinohoyiopol 20 k.
Eupw, nAnv Opwe OTav o diaywviouoc €pBace OTO AvOlyHa TWV OIKOVOUIKWV NPOG(pOPWYV, N UNNpecia Tov
akUpwaoe. To idI0 OUVERN Kal PE avTiaToixo diaywviopo Tou Afuou ABnvaiwv o ornoiog kal NaAl akupwonke
npooxnuaTikd.

Ta avwTépw €ixav oav OUVENEId TNV KAPWn TOOO TOU KUKAOU €pyaciwv TnG €raipeiac 000 Kal Tng
kepdogopiac TnC. AnoTéAeopa nTav n xprion Tou 2005 va kAciosl pe NUIEC. Ta TNV avTIMETONION TWV
ENEPXOMEVWY NPOBANUATWV Nou n dioiknon NpoéBAswe and TIC apXEG TNG XPOVIAG, N £TAIPEIQ NPOXWPNJE OTNV
ene€epyaoia evog enevOuTIKOU oOXediou e OUO AEOVEC: agevoC TNV EMNEKTAON O AMEC KepOOPOPEC
OpacTnNPIOTNTEC KAl AQETEPOU TNV ENEKTACN TOU OMIAOU OTIG ayopéG TNG BaAkavikng kal Twv unod &vraén otnv

E.E. xwpwv Ye 0TOXO TNV dIEUpUVON TWV NWANCEWY TWV NPOIOVTWY KAl TWV UNNPECIOV TOU.

Ma Tnv uAonoinon Twv oxediwv auTwv N £Taipeia NpoERn oTnv av&non Tou PETOXIKOU TNG KepaAaiou kata 7
ek. Eupw n onoia kai ohokAnpwBnke enituxwe Tov deBpoudpio Tou 2006 onoTe Kal n eTaipeia Eekivnoe Tnv
uhornoinon Twv oxediwv TNC. Zuykekpipéva €Eayopaoce ndn 1o 50% ouv 1 petoxn TnG Kunpiakng etaipeiag
oToixnuaTwv MEGABET kai oxedialel Tnv idpuan BuyaTpikwv eTaipeiwv oTIG Toupkia, Poupavia, Boulyapia kai
Ouyyapia.

H dioiknon Tng eraipsiag skppalel Tnv aiciodogia OTI N TpExouoa BEATIVON Twv NWANCEWV TNV AANVIKN
Blounxavia kal To EwTePIKO Ba enavapEPouV TNV TAIpeia aTnv kepdopopia evtoc Tou 2006 NpoG To TENOG

Tou onoiou Ba apyioouv va NpooTiBevTal Kal Ol aVAPEVOUEVEG BETIKEG ENIMTWOEIG TWV VEWV ENEVOUCEWV.

ABavaaioc OIKOVOUOMNOUAOG
Mpdedpoc Tou AlOIKNTIKOU SUPBoUAiou kal AleuBUvav ZUPBoOUAOC
ZHNQN A.E. POMMNOTIKHZ KAI MAHPO®OPIKHX
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II. EKOEZH OPKQTOY EAErKTH AOrIzTH

Mpog Toug MeTdyouG TNG Avwvupung ETaipeiag
«ZHNQN A.E. POMIMNOTIKHZ KAI NMAHPO®OPIKHZ»

EAEYEQUE TIC OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG, KABWC Kal TIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG TNC
Avovupng Etaipeiag «ZHNQN ANQNYMOZ ETAIPEIA POMIMOTIKHZ KAI MAHPO®OPIKHZ», TnG €TAIPIKNG
Xprong nou €Ange tnv 31 Askepppiou 2005. H guBlvn TNG OUVTAENG TWV OIKOVOUIKOV KATAOTAOEWV PapUVel
Tn Aioiknon Tng eTaipiac. H dikr pag eubuvn nepiopileTal oTn dIauOPPWaOn Kai T dIaTUNWaON YVOUNG ni Twv
OIKOVOUIK®OV KATAOTACEWY, EOPAIWUEVNC OTO dievepynBévTa €AgyXo.

O €heyxoc pag dievepyndnke oUPpwva pe Ta EAANvika EAeykTika MpdTuna, nou €ivalr evapuoviouéva e Ta
Aigbvr) EAeykTika MpoTuna. Ta Mpdtuna autd anarolv To oxediaouo Kal TNV EKTEAEON TOU EAEYKTIKOU £pyou
KaTa Tpono nou va diacpaAilel eUAoyn BeBaIOTNTA OTI Ol OIKOVOMIKEC KATAOTACEIC €ival anaAhaypevee anod
ouoIwOEIC avakpiBeiec kal napaleipeic. O éAeyxoc nepidapBavel Tnv €€€taon, o deiypgaToAnnTikn Bdaon,
anodeIKTIKWV GTOIXEIWV NoU unoaTneiouv Ta Noad Kal TIG NANPOPOpPIEC Nou NEPIAAPBAVOVTAl OTIC OIKOVOMIKEG
kataoTdoelc. O é\eyxoc eniong nepiAapPavel TNV agloAoynon Twv AOYIOTIK@WV apXwVv Nou akoAoubnenkav, Twv
EKTIMNOEWV TNG dloikNoNG TNG €TaIpiag kal, YeVIKOTEPA, TNG Napouaiaong Twv OEDOPEVWY OTIG OIKOVOMIKES
KATaoTAoeIC kabwe kal Tnv a&loAdynon Tng ouvénelag Tng 'ExBeonc Tou AlOIKNTIKOU ZUMBOUAIOU HE TIC
OIKOVOUIKEC KATAOTACEIC. [NIOTEUOUME OTI O €AEyXOG Nou Odlevepyndnke napéxel €napkrn Bacn yia Tn
dlaudpPwan TNG €KBEOTG KAC.

KaTtd Tn yvopn hag, ol npoava@epPOUEVEC OIKOVOUIKEG KATAOTACEIC aneikovi(ouv akpiBodikaia TNV OIKOVOUIKN
B€on TnG €Taipiac kal TNV evonoinuévn oikovopikr B6€an Tou Opihou, (Tou onoiou N ETAIpeia TUYXAvel UNTpIkn)
kata Tnv 31 AekepPpiou 2005 kal Ta ANOTEAEOUATA TWV EPYACINV TNG ETAIPEIAC KAl TOU OWiAOU, KaBwG Kal TIG
METABOAEC Twv 10iWV KEPAATIWV Kal TIC TAUEIOKES POEC TNG ETAIPEIAC KAl TOU OMiAOU, TNG XPong nou €Ange
auTr TNV nUepounvia, ouppwva pe Ta Aigbvry MpoTuna XpnuaToolKovOUIKAC MANpo@opnonc, nou €xouv
uloBetnBei and Tnv Eupwnaikry ‘Evwon kal To neplexouevo Tng ‘ExBeonc Tou AloiknTikou ZUpBoUAiou eival
OUVENEG KE TIC NPOAVAPEPOUEVEG OIKOVOMIKEC KATAOTATEIG.

Xwpic va diatunwvoupe em@UAAgN w¢ Npoc Ta GUUNEPACUATA TOU EAEYXOU, EQIGTOUHE TNV NPOCOXN 04g 0T
onueinon 6.27 nou NapaTiBeTal 0To NPOCAPTNHA TWV OIKOVOUIKWV KATAOTACEWY, TNV OMoid YivETal avapopa
OTO YEYOVOG OTI Ol POPOAOYIKEC ONAWOEIC TNG UNTPIKAG ETAIPEIAG KAl TwV BUyaTpIK®V TNG, dev €XouV €EETAOOEI
anod TIC (POPONOYIKEC APXEC YIa MEPIOdOUC Mou KaAUMTOUV anod Hia €wc TPEIC JIAXEIPIOTIKEC XPNOEIG, ME
OUVENEIA va UNApyel 10 evOeXOUEVO MIBOANC NpOOoBETWV POPWV KAl NMPOCAUENCEWV KATA TO XPOVo Mou Ba
€€eTaoBouv kar Ba opiaTikonoinBouv. H €kBaan Tou (popoAoyikoU eAéyxou Oev ival duvaTov va npoBAepOsi
oTo napdv oTadio Kal, WG €K TOUTOU, Dev €xel Yivel onoladnnoTe NPOBAEWN OTIG OIKOVOUIKEC KATAOTACEIG OF
oxéon He To BEua auTd. EMnpooBETWC ePIOTOUPE TNV NPOCOXN 0A¢ OTn onueiwon 6.25 nou napaTiBeTal oTo
NPooapTNUAd TWV OIKOVOUIK®WV KATAOTAOEWY, OTNV oroia YiveTral avagopd OTO Yeyovog OTI €yivav
avakaTaTa&eic os opiopéva kovOUAIQ Tou I00AoYIoHOoU Yia Tov ‘OpIAo kal TNV €Talpeia, o€ oUYKpION PE auTd
nou €ixav aneikovioTel OTIC EVOIAUETEC OIKOVOUIKEG KATAOTACEIC, XwpIC va ennpealovral Ta enevOedupeva
KEQAAala TNG €TaIpeiag kal Tou OpiAou, ONw¢ avaAuTika nePIypagovTal OThV Napanavw OnUEiwon Twv
OIKOVOMIKQV KATAGTACEWV.

ABrva, 28 Maptiou 2006

H OPKQTH EAEIMKTPIA AOIZTPIA
AOANAZIA M. APAMIMNATZH
AM. 2.0.E.A.:12821

Grant Thornton

OpKwTOI EAEYKTEC AOYIOTEC
BaoiAéwg KwvoTavTivou 44
116 35 ABrva
A.M.Z.0.E.A. :127
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II1. KataoTaon AoyapiaopoU anoTEAECHATWV

0 OMIAOZ H ETAIPEIA

Zny. 31/12/2005 31/12/2004 31/12/2005 31/12/2004

KUkAog Epyaciov 5 6.750.082 9.423.463 6.143.066 8.737.953
KooTog MwAnBévTwv 6.17 (4.378.275) (7.282.865) (4.308.040) (7.090.472)
MikTO AnoTéAeopa 2.371.807 2.140.598 1.835.026 1.647.482
AMa 'Ecoda EKpETAMEUTEWG 6.19 2.146.483 1.345.710 1.801.571 1.249.760
'E€oda AloIknTIKNG AgiToupyiag 6.18 (897.983) (919.708) (650.759) (484.916)
'E€0da 'Epeuvag Kail Avantuéng 6.18 (3.286.529) (3.523.061) (2.948.344) (3.097.456)
'E&0da AsiToupyiac AlaBECEWC 6.18 (419.989) (421.791) (191.900) (184.322)

AnotéAeopa Mpo ®opwv XpnpatodoTik®v Kai

EnevOuTIKOV ANOTEAEOUATWOV (86.211) (1.378.252) (154.406) (869.453)
XpnuaTtooikovouika ‘E&oda 6.20 (736.368) (576.273) (733.008) (574.433)
XpnuaToolkovouika 'Ecoda 6.20 2.379 4.961 2.331 4.161
ZnpigG anod Enevdloeig 6.3 (767.683) (67.945) (793.598) 0
MpoBAEYEIG yIa EKTAKTOUG KIVOUVOUG 0 0 0 0
AnoteAéopara Mpo Popwv (1.587.883) (2.017.510) (1.678.680) (1.439.725)
'E€0d0 pOpou 6.21 (969.661) 383.544 (864.098) 297.435
AnoteAéopara MeTa ®opwv (2.557.544) (1.633.966) (2.542.778) (1.142.290)

Karavepnpéva os :

METOXO0UG TNG UNTPIKNG (2.556.582) (1.535.452)
AlkaiopaTta peiowneiag (962) (98.514)
Baoika Kepdn ava MeToxn (€ ava petoxn) 6.22 (0,55) (0,33) (0,55) (0,25)

ZUvoyn anoTeEAECHATWV XpAONG
AnoTehéopata npo ®opwv, XpnHaTodoTIKwy,

EnevOuTIK®V ANOTEAEOHATWV KAl ANOOBECEWY 370.602 (1.003.247) 279.628 (511.115)
AnoTehéopaTta npo ®opwv, XpnUaTodoTIKWVY Kal

EnevOuTIK®V ANOTEAEOHATWV (86.211) (1.378.252) (154.406) (869.453)
AnoTeAéopaTa Mpo dopwv (1.587.883) (2.017.510)  (1.678.680) (1.439.725)
AnoTeAéopaTa Metd ddpwv (2.557.544) (1.633.966)  (2.542.778) (1.142.290)
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IV. IocoAoyIOHOG

Zny. O OMIAOZ H ETAIPEIA
EvepynTIKO 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AUAa Mepiouoika ZToixeia 6.2 1.892.855 804.440 1.891.955 803.240
Ynepa&ia Enixeipnong 6.2 0 634.501 0 0,00
EvowpaTteg AKIVITOMOINCEIG 6.1 5.215.893 5.496.594 5.095.679 5.448.144
Noingc MakponpoBeopeg Anaitnosig 6.5 13.961 10.257 10.201 10.257
SUMMETOXEG 6.3 31.469 164.651 1.073.380 1.866.978
Anartnoeig AvaBaA\opevou ®opou 6.4 637.816 1.641.197 604.007 1.540.739
ZUVOAO HN KUKAOPOPOUVT®OV
OTOIXEIWV TOU EVEPYNTIKOU 7.791.995 8.751.640 8.675.222 9.669.357
AnoBéuara 6.6 1.091.364 1.344.235 1.029.773 1.231.091
MeAdTeg ka1 Aoinég Epnopikeég Anaitioeig 6.7 6.714.180 9.645.011 6.255.429 9.268.383
AlaBéoipa kal Tapeiaka icoduvaua 6.9 1.382.208 1.899.609 1.272.313 1.203.654
NoINEG ANAITNOEIG 6.8 3.939.523 3.809.272 3.514.432 3.855.946
Noina ZToixeia EvepynTikou 6.8 519.221 0 519.221 0
ZUVOAO KUKAO(pOPOUVT®V OTOIXEIOV
TOU EVEPYNTIKOU 13.646.496 16.698.127 12.591.168 15.559.074
ZUvoAo EvepynTikoU 21.438.491 25.449.768 21.266.390 25.228.430
'I81a KepaAaia
MeToxikO KepdaAaio 6.11 3.310.122 2.364.373 3.310.122 2.364.373
AnoBeaTIka 6.11 9.638.892 9.775.622 9.637.879 9.774.609
Kepdn (Znuigc) Eig Néo 6.11 (6.369.516) (3.593.536) (5.848.039) (3.085.863)
'I81a KepaAaia anodidopeva oToug
HETOXOUG TNG MNTPIKNG 6.579.498 8.546.459 7.099.962 9.053.119
AikaiopaTta Melowngiag 50.760 51.723 0 0
Z0volo Idinv KepaAaiov 6.630.259 8.598.182 7.099.962 9.053.119
Ynoxpewoelg AvaBaldpevou ®dpou 6.4 38.914 0 0 0
MpoBAEWeIg 6.23 0 11.634 0 11.634
Ynoxpewoelg Napoxwv Mpoownikot Adyw
EE600u And Tnv Ynnpeoia 6.13 64.779 51.576 59.485 47.888
ZuvoAo MakponpOBECH®WV YNOXPEDOTEMV 103.693 63.210 59.485 59.522
MpopnBeuTEG & AOINEG YNOXPEWTEIG 6.14 5.003.525 5.803.761 4.666.103 5.384.264
BpaxunpoBeopeg AQVEIOKEG YNOXPEWTEIG 6.12 8.374.742 9.899.005 8.294.160 9.899.005
NoInég BpaxunpoBeoueG YNOXPEWOTEIG 6.16 1.326.272 1.085.609 1.146.679 832.520
ZuvoAo Bpaxunpo0souwv YNOXPEDOCEMV 14.704.539 16.788.375 14.106.942 16.115.790
20voAo Idinv KepaAaiwv Kai
YNOXPEWGEWV 21.438.491 25.449.767 21.266.390 25.228.430
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V. Evonoinpévn kardoraon HETaBoA®V 1I8i0v KEPaAainv

KATAXTAZH METABOAQN IAIQN KEGAAAIQN OMIAOY(*)

YnoAoina kata tnv 1n Iavouapiou 2004, cUH@®Va PE Ta
AnXn

MeraBolii 1diwv Kepadaiwv yia mn Xprion 01/01 - 31/12/2004

Kegahaionoinan anoBepatik@v Kal KEpAwV €IG VEO Mou gixav
npokUwel Baoel EFAZ

MeTaBoAn KepaAaiwv and anokTnon BuyaTpikng

KaBapa AnoteAéopara Xpriong 01/01-31/12/2004

ZUvoAo peTaBoA@v oTa idia kepalaia

YnoAoino Twv ISiov Kepalaiov kata Tnv 31n
AekepBpiouv 2004

YnoAoina kata tnv 1n Iavouapiou 2005, cUHP®VaA HE TIG
nponyoUNEVEG AOYIOTIKEG APXEG
lMpooapuoyeg MerdBaong ora AlXI7

Ynoloina kata Tnv 1n Iavouapiou 2005, cUp@®va pe Ta
AnxXn

Mooa nou diatédnkav yia ayopd Idinv MeToxwv

AuEnon petoxikoU kepaAaiou

Alapopa avaBaAdpevou Qopou anobepatikav elAoyng agiag
AOYW aANaynG TOU EKTIIMHEVOU (POPOAOYIKOU GUVTENEDTN

MeTapopa €€6dwv alEnong kepaAaiou oTa idia kepahaia

Avaloywv avaBaropevog popog eni eE03wv augnong MeToxikou
Kepahaiou

KaBapa Anoteéopara Xpriong 01/01-31/12/2005

ZUvolo peTaBolav oTa idia kepaiaia

YnoAoino Twv Idiov Kepalaiov kara Tnv 31n Aekepppiou
2005

Znpy.

AnodI3OHEVA OTOUG HETOXOUG TNG HNTPIKNAG

AnoBepaTiko

MeToXIKO 0(ps|Aop£yo diapopag ano Alno'espuﬂk Aoina AnoteAéopara . Aikai®para .
. HETOXIKO . . @ evhoyng . . ZUuvoAo . ZuvoAo
KEPAAaio 5 £KOOON HETOXWV . anoBgpaTika €1G VEOV Meloynpiag
KEPaAaio s . agiag
Ynep To ApTio

1.715.330 0 7.173.035 1.526.536 1.273.456 (1.606.444) 10.081.911 49.617 10.131.528
649.044 (202.732) (446.312) 0 0
100.620 100.620
(1.535.452)  (1.535.452) (98.514) (1.633.966)
649.044 0 0 (202.732) (1.981.764) _ (1.535.452) 2.106  (1.533.346)
2.364.373 0 7.173.035 1.070.724 (3.588.208) 8.546.460 51.723 8.598.182
2.364.373 0 7.173.035 0 1.121.617 1.729.223 12.388.248 60.410 12.448.659
0 0 0 1.526.536 (45.566) (5.322.758)  (3.841.788) (8.688) (3.850.476)
2.364.373 0 7.173.035 1.526.536 1.076.051 (3.593.536) 8.546.460 51.723 8.598.182
(62.474) (62.474) (62.474)
945.749 945.749 945.749
(136.730) (136.730) (136.730)
(221.020) (221.020) (221.020)
64.096 64.096 64.096
(2.556.582)  (2.556.582) (962) (2.557.544)
0 945.749 0 (136.730) 0 (2.775.980)  (1.966.961) (962) (1.967.923)
2.364.373 945.749 7.173.035 1.389.806 1.076.051 (6.369.516) 6.579.498 50.760 6.630.259

(*) Aedopévou OTI N €TAIPEId yIa NPMTN POPA Mapouaciace evonoinueveg OIKOVOUIKEG KATAOTACEIG CUMpWVA KE TIG apxéG Tou EMAZ auTeg nou agopoloav Tn Xprion 2004 (1/1-31/12/2004) or npooappoyeg Twv AMXM aTig
OIKOVOUIKEG KATAOTACEIG MOU dNHOCIEUBNKaV CUPPWVA WE TIG apXEG Tou EFAZ napatiBevral og evonoinuevn Bacn Wovo yia T xprion 2004.
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VI. KaraoTaon perapBoAnv 18inv kepaiaiowv MnTpikng ETaipeiag

YnoAoina kara Tnv 1n Iavouapiou 2004, cUH@P®VA HE TIG NPONYOUHEVEG
AoVIOTIKEC apXEC
lpooapoyeg MerdBaong ora ANXIT

YnoAoina kara Tnv 1n Iavouapiou 2004, cUp@wva pe Ta ANXMN
MeraBoArj 10iwv Kepalaiwv yia m yprion 01/01 - 31/12/2004

KaBapa AnotehéopaTa Xpriong 01/01-31/12/2004

Z0volo peTaBoA@v oTa idia kepalaia

YnoAoino Twv Idinv Kepalaiov kara Tnv 31n Askepppiouv 2004
YnoAoina kara Tnv 1n Iavouapiou 2005, CUHp®VA HE TIG NPONYOUHEVEG
MAOYIOTIKEG apXEQ

[pooapuoyeg MerdBaong ora ANXIT

YnoAoina kara Tnv 1n Iavouapiou 2005, cUppwva pe Ta ANXN

MeraBoArj 10iwv Kepalaiwv yia m yprion 01/01 - 31/12/2005

Mood nou diatéBnkav yia ayopd Idiwv MeToxav

AuEnon petoxikoU kepahaiou

Alapopa avaBaldpevou popou anobepaTikav euAoyng agiag Aoyw alayng Tou
EKTILWHEVOU POPOAOYIKOU GUVTENETTN

MeTagpopa 50dwv al&nong kepalaiou oTa idia kepahaia

Avaloywv avaBalopevog popog eni eE00wv augnong MetoxikoU Kepahaiou
KaBapd AnoteAéopara Xpriong 01/01-31/12/2005

Z0volo peTaBoA@v oTa idia kepalaia

YnoAoino Twv Isiov KepalAaiov kara Tnv 31n AskepBpiou 2005

Inueioon

6.24

AnodI50HEVa OTOUG HETOXOUG THG HNTPIKIAG

AnoBepaTiko

MeTOXIKO O(p:.:.ﬁo:l:go dilapopag andé  AnoBspaTika Aoina AnoteAéopaTta Sivolo
KEPAAaio HeToxX €kdoon peToX@v eUAoyng adiag anoBsparika €1G VEOV
KEPaAaio . .
Ynép To ApTio
1.715.330 7.173.035 0 1.273.456 2.137.279 12.299.099
1.526.536 (3.630.225) (2.103.689)
1.715.330 7.173.035 1.526.536 1.273.456 (1.492.946) 10.195.409
- - (1.142.290) (1.142.290)
0 0 0 0 (1.142.290) (1.142.290)
1.715.330 0 7.173.035 1.526.536 1.273.456 (2.635.237) 9.053.119
2.364.373 0 7.173.035 0 1.120.605 1.714.742 12.372.754
1.526.536 (45.566) (4.800.605) (3.319.636)
2.364.373 0 7.173.035 1.526.536 1.075.038 (3.085.863) 9.053.119
(62.474) (62.474)
945.749 945.749
(136.730) (136.730)
(221.020) (221.020)
64.096 64.096
- - (2.542.778) (2.542.778)
0 945,749 0 (136.730) 0 (2.762.176) (1.953.157)
2.364.373 945.749 7.173.035 1.389.806 1.075.038 (5.848.039) 7.099.962

ZeAida 11 ano 90



P

—

<==Monn

Etroio AeATio 2005

VII. KaTaoTaon TAHEIAK®V POKV

KATAZTAZH TAMEIAKQN POQN

O OMIAOZ H ETAIPEIA
AEITOUPVYIKEG BpaoTNPIOTNTEG 31/12/2005 31/12/2004 31/12/2005 31/12/2004
K&pdn npo @opwv (1.587.883) (2.017.510) (1.678.680) (1.439.725)
MA&ov / peiov NPooappoyEG yia: 0
AnooBEoeig 456.813 375.005 434.034 358.337
MpoBAEYEIG 1.569 (19.734) (37) (21.653)
SuvaAaypaTIKES dIaPpopEC 0
AnoTeAéopaTa (€0oda, £€0da, kEPSN Kal {NUIEC) ENEVOUTIKNG 808.092 62.985 834.054 (4.161)
doacTnoIdTNTAC
XpewaTikoi TOKOI Kal cuvan £€0da 736.368 576.273 733.008 574.433
I IAEOV/ EIOV NPOTAPHOYEG YIa UETAPBOAEG AOYAPIACHWY
Kepalaiou Kivnong r nou oxeTiovTal PE TIG AEITOUPYIKEG
dpacTnpIOTNTEG: 0
Meiwan / (al&non) anoBeuaTwv 252.872 (10.710) 201.318 (12.735)
Meiwon / (au&non) anamnoswv 2.696.313 (2.342.805) 3.253.961 (2.209.250)
(Meiwon) / augnon unoxpewoewv (NAnNv Tpanelmv) (263.729) 3.500.243 (119.121) 3.036.100
Meiov: 0
XpewaTIkoi TOKOI kal auvagn) €60da kataBeBAnuéva (736.368) (576.273) (733.008) (574.433)
KaTapeBAnuévol popo (52.248) (564.382) (41.284) (564.382)
Z0volo ciopowdv [/ (EKpo®@V) and AEITOUPYIKEG 2.311.799 (1.016.908) 2.884.244 (857.467)
8oaoTnoioTnTeC (a)
EngvouTikéG 3pAaTnpIOTNTEG
AnoOKTNON BuyaTpikaV, CUYYEVMV, KOIVOMPa&iwv Kal AoINmv (448.750) 0 (910.130)
£nevoloEwv
Ayopd evowpaTwv kal GUAwvV nayiwv NepIoUsIaKmV OTOIXEIWV (1.369.315) (775.667) (1.275.071) (756.345)
Eionpa&eic and NwAnoEIG evomuaTwy kal aAwv nayiov 62.000 0 62.000
TOKOI €I0MPAXOEVTEC 2.379 4.961 2.331 4.161
Mepiopara sionpayxfévra 0

SUvoAo e10powV / (EKPOKV) anod ENeVOUTIKEG dPAcTNPIOTNTEG (1.304.936) (1.219.457) (1.210.740) (1.662.314)
(B)

XpnuaTodoTIKEG SpACTNPIOTNTEG

Eionpa&eic and au&non n kataBoAr JeToxikoU KE@aAaiou 100.620

Eionpa&eic and ekdobévra / avahngBévra daveia 80.582 2.817.245 2.817.245
ESopAnoeig daveinv (1.604.845) 0 (1.604.845)

EE0QANOEIC  UNOXPEWOEWV and  XPNHATOSOTIKEG UICOWOEIG 0

(vogoUoia)

Mepioparta nAnpweévTa (233.766) (233.766)
ZUvoAo £10powV / (EKPO®V) anod XpnHATOSOTIKEG (1.524.263) 2.684.098 (1.604.845) 2.583.478
doacTnoidéThTEC (V)

Ka@apn av&non / (Heiwon) ota Tapsiaka dia@éoipa kai (517.401) 447.734 68.659 63.697
1003Uvaua neniddou (a) + (B) + (V)

Tapelaka diabéoipa kail 1I00dUvapa Evaping nepIodou 1.899.609 1.451.875 1.203.654 1.139.957
Tapseiaka diadoipa kai Ic0duvapa AREnNG nepiodou 1.382.208 1.899.609 1.272.313 1.203.654
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VIII. InHeIwoEIG oTIG £TNOIEG O1kovouikéG KaTtaoTaoeig TnG 31ng Askeuppiou 2005

1. MAnpo@opisg yia Tov ‘OpIA0

1.1 Fevikég NMAnpoopieg

H etaipia ZHNQN A.E. €ival n unTpikn €Taipia Tou opiAou. Idpubnke To 1988 otnv ABrva kai onuepa
gival eykaTaoTnuévn o€ IBIOKTNTEG eykaTaoTaoelg ota MAuka Nepa ATTikNG (15354) 0do¢ Kavapn ap. 5
onou kai n €0pa TnG. O1 HETOXEG TNG ETAIpiag elonxdnoav oTto XpnuaTioTrpio ABnvwv 1o 2002.

Ol OIKOVOMIKEG KATAOTACEIC yia Tn Xpnon nou &éAn&e Tnv 31n AekeuPBpiou 2005 o1 onoieg
nepINaPBAvoUV Kal Ta CUYKPITIKA OTOIXEIa TNG NPonyoUlEVNG XpAonG, ykpidnkav and To A.Z. oTig 27
MapTiou 2006.

1.2 ®uon ApacTnpIoTATOV

H etaipia dpacTnpionolsital KupiwGg OTOUG TOMEIG TNG POMMOTIKAG KAl TWV AUTOMATICHWV OThV
napaywyr, oc €EEIOIKEUPEVEG £PAPHUOYEC MANPOPOPIKAC KABWC Kal O €pya £peuvac kal avanTuéng
npoiovTwv uwnAng Texvohoyiac. O1 dpacTnpIOTNTEG TwV AOINMWV ETAIPIOV TOU OMIAOU agopolv Tnv
avanTtuén npoiovTwv Kal TNV napoxry UMNPECIOV Ot €EQIPETIKA MNPONyHEVEC TexvoAoyieg. Ol
oTpaTnyikoi oToxol Tou OYIAOU apopouv TNV €NEKTAON Kal 0 AoInouc kKAadoug dpaoTnpioTnTac TOC0
otnv EAN\ada 600 kai oTi¢ veoeioayBeioeg oTnv Eupwnaikr ‘Evwon Xwpec.

O oOpINoc OIaBETEl  ONUAvTIK TeEXVOyvwoia oTo oxedlaopod kal TNV ulomoinon oUVOETwY
OAOKANPWUEVWV £pYwV Peoaiac kal PEYAANG KAiHakag kai €ival otabepd npooavaToAIOUEVOG OTNV

napaywyn Kar npowenaon KavoTOHIK®V NPoiovVTwV kKal AUCEwWV.

2. NMAdiol0 KATAPTIONG OIKOVOHIK®OV KATACTACEWV

O1 eVOMOINUEVEC OIKOVOUIKEG kaTaoTaoelg TnG ZHNQN A.E. Tnv 31n AeskepBpiou 2005 (nuepounvia
METABaong anotelei n 1n Iavouapiou 2004) nou kaAunTouv OAn Tn Xprion 2005, £xouv ouvTaxOei pe
Baon TNV apxn Tou IOTOPIKOU KOOTOUG OMWwG auTh TPOMOMOIEITAl WE TNV avanpocapuoyn
OUYKEKPIMEVWYV OTOIXEIWV evEPYNTIKOU Kal NadnTikoU O TPEXOUOEC a&iec, TNV apxn TNG OUVEXIONG TNG
dpaoTtnpioTnTag (going concern) kai €ival oUPQWVEG Pe Ta Alebviy MpoTuna XpnuaTooIKOVOUIKAG

MAnpopopnong (AMXM) onwg auta £xouv kdobei and Tnv Emirponn AleBvav AoyioTikwv MpoTunwv
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(IASB), kaBw¢ kal TWV EPUNVEIWV TOUG, ONWC AUTEG €xouv €kdoBei and Tnv EmTponr Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB gxel ekdwoel Hia ogipad and npoTuna Ta onoia avagépovtal we «IFRS Stable Platform 2005».
O 'Ouihog e@apuolel To IFRS Stable Platform 2005 and mn 1" Iavouapiou 2005 To onoio nepiAapBavel

Ta akoAouba npoTuna:

AN 1 Mapouciaon Twv Olkovopikwv KaTaoTacewv

AN 2 AnoBépara

AAN. 7 KaTaoTAoEIC TAPEIQKWY POV

AAM. 8 KaBapd Kepdog n Znuia Xpnong, Baoikd AGOn kar PeTaBOAEC OTIC
NoyioTikeG MeBodoug

A.AM. 10 FeyovoTa YETA TNV NHEPOUNVia Tou IGoAoyIoHoU

AAM. 11 KaTaokeuaoTika oupBoAaia

AAN. 12 ®OpoI €1000AKATOG

AAM. 14 MAnpopdpnoNn KaTa Topea

AAM. 16 Evowpara MNayia

AAM. 17 MIoBwOEIg

AAT. 18 'Ecoda

AAM. 19 Mapoxec oe epyaloOPEVOUG

AAT. 20 AOYIOTIKI TWV KPATIKWV EMNIXOPNYNCEWV KAl YVWOTONoinon TnS KPATIKNG
UNooTPIENG

AAM. 21 O1 endpAoEIC TwV PETABOAWV OTIC TIHEC TOU OUVAAAAYHATOG

AN 23 KooTog daveiopou

AN, 24 M'VWOTOMNOINOEIC CUVOEDEUEVWV HEPWV

AT 26 AOyIOTIKN| aneikdvion kal napouciacn TwV MPOYPAUMATWV anoXwpnong
NpPOCWNIKOU

AN, 27 EvOnoINWEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKR) €nevOUOEWV O€
BuyaTpikEg

A.AM. 28 NoyIOTIK €NEVOUCEWY OE GUYYEVEIG ETAIPIEG

A.A.M. 29 Ol 0IKOVOMIKEG KATAOTAOEIC O UNEPNANBWPICTIKEG OIKOVOUIEC

A.A.M. 30 M'VWOTOMNOINOEIC ME TIC OIKOVOUIKEC KATAOTACEIC TwvV Tpanelwv Kal Twv
OMOIWV XPNHATOMIOTWTIKWY IOPUPATWV

A.AM. 31 XpNHATOOIKOVOUIKI Napouadiaon Twv JIKAIWUATWY O KOIVONpagieg
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AAM. 32 XpNHaTooIkovopIka pEaa: MvwaToMNOoINOEIG Kal napouaiaon
A.AM. 33 KEpdn ava petoxn
AAN. 34 EvOIGUETEC OIKOVOMIKEG KATAGTACEIG
A.AM. 36 Meiwon TnG a&iag oToIxEinv ToU eveEpyNTIKOU
A.A.M. 37 MPOBAEWYEIC, EVOEXOMEVEG UMOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIG
A.AM. 38 Aula aTolxEia TOU EvEPYNTIKOU
A.AM. 39 XpNHaTooIKOVOMIKA PETA: Avayvwpion Kal anoTihnaon
AT 40 Enevduoeig o€ Akivnta
AAM. 41 Mewpyia
A.NX.N. 1 MpwTn epappoyn Twv A.M.X.M.
A.NMXM. 2 MANPWHES e aTolxeia kaBapng B€ong
A.MX.IN. 3 Evonoinon enixeipnoswy
A.NX.M. 4 AopalioTikG oupBOAala
A.MXI. 5 Mn KuKAOQOPOUVTA OTOIXEId EVEPYNTIKOU KATEXOUEVA NPOG NWANGCHN Kal

Alakoneiosc ApaoTnpIOTNTEG

Ol OIKOVOUIKEC KATAOTACEIC kaAunmTovrtal and T1o AMXMN 1 «MpwTn epapyoyn Twv AMXM», yiaTi
anoTe\oUV TIC MPWTEC OIKOVOMIKEC KATAOTACEIC MOU OUVTACOOVTAl kal dndooionolouvTal navw O€

auTn Tnv Baon.

O1 NONITIKEG MOU avapEPOVTal NAPAKATW EXOUV £PAPUOCBOEl Je ouvénela o OAEC TIC NEPIOSOUC MOU

napouaialovrai.

H oUvTa&n oIKoVOUIKOV KATAoTACEWV oUPpwva Pe Ta AMNXM (ry IFRS) anaitei Tn Xprion EKTIUNOEWV
Kal KpIoNG KaTa Tnv £pappoyn Twv AOYIOTIKOV apXwv TnS ETaipeiac. ZnuavTikec napadoxEc ano Tnv
dloiknan yia TNV €papyoyr Twv AoyIoTIKwV HeBOdwWV TNG eTaipeiag €xouv enmionuavOsi onou autd

KpIVETAl anapaitnTo.
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3. BaoikEG AOYIOTIKEG ApXEG

O1 A\OYIOTIKEC apXeC BAOEl TWV OMOIWV OUVTACOOVTAl Ol CUVNUMEVEG OIKOVOMIKEC KATAOTACEIC KAl TIC

OMoiEC oUOTNUATIKA Epappolel o ‘'OUINOC €ival 01 aKOAOUBEC:
3.1 Evonoinon

OuyaTtpikeG: Eival OAeg ol eTaipeieg nou dloikoUvTal Kal €AEyxovTal, APeoa N EPPeca, and AAAn
eTaipia (UNTPIKN), €ITE PEOW TNG KATOXNC TNG MASIOWNPIAC Twv HETOXWV TNG ETAIPEIAC OTNV onoia
EYIVE N ENEVOUON, €ITE HEOW TNG EEAPTNONG TNC aANO TNV TEXVOYVWOIa Mou TnG napexel o ‘OpIAOC.
AnAadr), BuyaTpikEC €ival o1 ENIXEIPAOEIC NAVW OTIC OMOIEC ACKEITAl EAeyX0oC and Tnv PnTpikn. H
ZHNQN A.E anokTd kal aokei €AeyXo HEOW TwWV JIKAIWMATWV Wneou. H Unapén Tuxov duvnTIK®V
OIKAIWKATWV WAPOU Ta omnoia €ival aoknolya KAatd Tov XPOVO OUVTAENG TWV  OIKOVOUIKWV
KaTaoTaoswyv, AauBAvETal UNOWn MPOKEIMEVOU va OTOIXEIODETNOEI av N UNTPIKN AOKEi Tov EAeyXO €ni
Twv Buyatpikwv. O1 BuyaTpikég evonoloUvTal NANPwG (OAIKA evonoinon) pe TNV PEBodO TG Eayopdc
anodé TNV nUEPOMNVIa MOU anokTATAl 0 €AeyXoG €n’ auTwv Kal nalouv va evorolouvTal and Tnv

NUEPOMNVia Nou TETOIOG EAeyXog dev uPioTaTal.

H €€ayopa BuyaTtpikng and Tov ‘OpiAo AoyioTikonolgiTal Bacel TnG HeBodou TNG ayopds. To KOOTOG
KTNONG HIac BuyaTtpikng €ival n eVAoyn aia Twv NEPIOUTIAKWY OTOIXEIWV Nou 00ONKav, TWV PETOXWV
Mou €kd0BNKAaV Kal TWV UNOXPEWCEWY NOU avaAngdnkav kata Tnv nuepopnvia Tng avrariayng, nAéov
TUXOV KOOTOUC apeoa ouvdedepEvoU e TNV cuvalhayn. Ta €EaToUIKEUPEVA NEPIOUCIAKA OTOIXEIA, O
UMOXPEWOEIC Kal Ol €VOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl OE Mia EMIXEIPNUATIKY OUVEVWON
ENPETPWVTAI KATA TNV €€ayopd oTIG eUAOYEC a&ieg Toug aveEapTATWE TOU NOCOOTOU CUMKMETOXNG. To
KOOTOC ayopdg néEpav Tng eUAoyng a&iag Twv eni JEPOUC OTOIXEIWV NOU AnoKTNONKAV, KATAXWPEITAl WG
unepa&ia. Av To OUVOAIKO KOOTOC TNG ayopdc €ival PIKpOTEPO and Tnv €uloyn aia Twv eni PEPOUC

OTOIXEIWV Mou anokTRdnkav, n dilapopd KaTaxwpeiTal Ageoa oTa anoTeAEoUaTa.

AleTaIpIKEG ouvaAAayEéG, unoAoina kal pn npaypartonoingeva képdn and ouvaAAayeg HETaEl Twv
eTaipeiwv Tou Opilou anaAeipovtal. Or pn npayuatonoinueves CnMIEC, €niong anaAesipovTal, ekTog
€av n ouvalhayn napexel evoeielg anopeiwong Tou HeTaPIBacBevTog oToixeiou evepynTikoU. Ol
AOVYIOTIKEG apXEC TwV BUYATPIKWV EXOUV TPOMOMoINOEl WOTE va €ival OPOIOPOPPES HE AUTEG NOU EXOUV

ul0BeTnBei and Tov ‘OpiAo.
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Zuyyeveig: Eival o1 gnixelpnoeig autég navw oTiG onoieg 0 ‘'OpIANOG WMNopEl va aoknoel onuavTikn
enippor) aAAa dev nAnpoUv TIG NPoUNOBECEIC YIa va XapakTNPIoTOUV €iTe BUYATPIKEG EITE GUPHETOXN
oe koivonipa&ia. O1 napadoxec nou xpnaoigonoinénkav and Tov OMIAO GuVIOTOUV OTI TO KATEXOMEVO
nogooTd PeTal 20% kal 50% JikaiwpdTwv Yneou piag eTaipeiag unodnAwvel onuavTikn €NpPon
navw oTnv €Talpeia auTr. ENevOUOEIG O GUYYEVEIC ENIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOG Kal
kaTonv BswpouvTal 0TI Xpnoigonololv Tn pEBodo Tng kabapng B€ong. ZTo TEAOG KABE Xprnong, To
KOOTOG au&aveTal Pe Tnv avaloyia Tng enevdUTpIag eNIXEIPNONG OTIG METABOAEG TNG kabapng Beang

TNG eneVOUOUEVNC ENIXEIPNONG Kal PEIWVETAI JE Ta AauBavopeva and Tn ouyyevn Hepioyara.

‘Ocov agopd Tnv unepa&ia andkTnong, auTn MEIWVEl TNV agia TNG CGUPHETOXNG HE emBapuvaon Twv
anoTeAeopdTwv Xpnong, otav peiwveral n afia Tnc. O Opidoc epapudlovrac 1o AMX.M. 3 dev
Olevepyei anooBEoeic kal n unepatia Ba eugavileTal 0To avandoBeoTo KOOTOG NOU £XEl dIAUOPPWOEI
hEXP! TNV 31/12/2005, peiov onoieodnnoTe PEIWOEIC TNG a&iac TnG. H evonoinon Twv ETAIPEIOV AUTOV
yiVETAl OTO PETPO KATA TO OMOIO TA WEYEDN TOUC KPivovTal ONUAvTIKA OE OXECN ME TOV OMINO Kal N
OX€0N METAEU TOU KOOTOUG TNC £VOMNOINoNG Kal Tou opEAOUC nou Ba npokUWE! yia TOUG XPROTEC TwV

nAnpogopIwV €ival TETola Nou niBANEI TV evonoinon.

To pepidio Tou Opilou oTa KEPDN N TIG {NUIEG TWV OUVOEDEPEVWV ENMIXEIPACEWV HETA TNV €€ayopd
avayvwpileTal oTa anoTeAEOPATA, €V TO HEPIDI0 TWV WETABOAWV TWV aAMOBEPATIKOV HETA TNV
g€ayopd, avayvwpileTal ota anoBepatikd. O CUOCWPEUPEVEC PMETABOAEC ennpedlouv TNV AOYIOTIKNA
agia Twv eNevOUCEWV OE OUVOEDEUEVEC ENIXEIPNOEIC. ‘OTav n CUPHETOXN Tou OpiAou oTIC {npieg o pia
OUYYeEV) €nixeipnon 1oouTar f  unepPaivel Tn OUMMETOXN TNC OTN  OUYYEVR E€nixEipnon,
oupnepIAaPBavouEvwy onoiovonnoTe AAAWV €MOPAA®V anaimioswy, o ‘OupIAo¢ Oev  avayvwpilel
nepaITépw {nMIeC, EKTOG Kal av €Xel KAAUWEI UNOXPEWOEIC 1 EXEI EVEPYNOEI NANPWHEG €K PEPOUC TNG

OUYYEVOUC EMNIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUNTOUV and Tn PETOXIKN 1010TNTa.

Mn npaygaTonoinuéeva kEPOn and ouvaAhayéc WeTaE0 Tou OpiAoU KAl TwV  OUVOESEPEVWV
ENIXEIPNOEWV ANAAEIPOVTAl KATA TO NOCOOTO CUUHETOXNG ToU OMiAOU OTIC GUVOEDEPEVEG EMIXEIPNOEIC,
Mn npaypaTonoinuevee {NUIEC anaAsipovTal, ekTOC €av n ouvalAayn napexel eVOEIEEIC anOPEIwaNG
TOU METABIBacOEVTOC NeplouaiakoU oToIxeiou. O1 AOYIOTIKEG APXEC TWV GUVOEDEPEVWV ENIXEIPHOEWV

£XOUV TpornonoinBsi woTe va €ival OLOIOPOPPEC UE AUTEC NMOU £XOUV UIOBETNOEI anod Tov ‘OpIAo.
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3.2 Aopn Tou OpilAou

H dopn Tou Opidou katd Tnv 31/12/2005 &xel wg €ENG:

AOMH TOY OMIAOY
Zx£on nou enEPalAe

ETaipeieg nou evonoinénkav MocooTo ME£OG0doG Evonoinong TNV €vonoinon
ZHNON A.E MnTpIkn

RETAIL LINK A.E 80,00% OA\Ikr) evonoinan MoG0OTO CUMHETOXNG
GEOMATIONS A.E 80,00% OAIkr) evonoinon MooooTO CUHMETOXNG
PEIMETPIKZ A.E 99,50% OAIKN) evonoinan MoGo0TO CUMHETOXNG
ZENON INTERNATIONAL 99,00% OAIKkr) evonoinon MooooTO CUHMETOXNG
VOICE IN A.E 20,00% KaBapr) 6¢an MoG0COTO CUMHETOXNG
TEZEIK AE 34,00% KaBapr| B¢on MooooTO CUHMETOXNG
SPA AE 49,00% KabBapr 6€on MoG0CTO CUMHETOXNG

ETaipeieg nou dev evonoinOnkav  MoocooTo
PARKAID S.R.L 15,11%

Katd n didpkeia TngG xpnong 2005 de peTaBANONKe n dopr Tou opiAou.

3.3 Merarponn §Evou vopioparog

Ta OTOIXEIO TWV OIKOVOHIK@WV KATACOTACEWV TOV ETAIPEIOV TOU OHiAOU eNIPETPpOVTAI BACEI
TOU VOUIOHATOG TOU NPWTEUOVTOG OIKOVOHIKOU NEPIBAAAOVTOG, OTO ONoio AEITOUPYEi O
‘'OpIAoG (AsITOUPYIKO VOHIOHA). O1 EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG Nnapouaialovral
og Eup®, nou &gival To AsiIToupyikO VOHICHO KAl TO VOHIOHA NAPOUCiacng TNG MNTPIKNG
ETaipeiag kai OAwV TwV BuyaTpik®V THG.

O1 ouvaAlAayeg (0Tav auTeG unapxouv) o€ EEva VoUiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOHA HE
TNV Xpron TwV I00TIMIOV Nou I0XU0oUV KATd TNV NUEPOMNVIA TWV CUVAAAAY®V.

KEpdn kal {nUIEC and ouvaAAaydaTikEC dIAPOPEC O OMOIEC NPOKUNTOUV and Tnv €kkabdapion TETOIWV
ouval\aywv kata Tnv SIapKeia TNG NePIGOOU Kal anod TNV HETATPOMNN TWV VOUIOUATIKWV OTOIXEIWYV Nou
ekppalovtal o€ E&vO VOMIONA ME TIG I0XUOUCEG IOOTIMIEG KATA TNV NUEPOMNVIa 100AOYIOHOU,
KaTaxwpouvTal ota anoteAéopata. O ouvalaypaTIkeG dlIapopeC and KN VOUIOKATIKA OTOIXEId Nou
anoTigwvTal otnv €0Ahoyn a&ia Toug, BswpoUvTal w¢ TUAMA TNG €UAoyng afiag kal OUvenwg
KaTaxwpouvTal 0rnou Kkai ol 8lagpopEg TG EUAoyng agiac.
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3.4 EVOWHATEG aKIivTONOINCEIG

Ta oikdneda, Ta KTipla anoTiunenkav KaTd Tnv nuepopnvia Perapaocng otnv TpExouoa aia n onoia
NPoCdIoPIoTNKE META aNo WEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

Ta undloina evowpata nayia anoTiynénkav oTo KOOTOC KTAONG MEIWPEVO KATA TO MOCO TWV
anooBECEWY NOU NPOEKUWE and TNV KTiUNGN TNG WPENIING (WAG TOUC.

MeTayeveoTepeC dANAVEC KATAXWPOUVTAl O ENAUENON TNG AOYIOTIKAG a&iac Twv eVOWPATWVY nayinv N
WG EEXWPIOTO NAYIO POVOV KATA TNV EKTACH MOU ol dAnaveg auTeG au&avouv Ta HEAAOVTIKA OIKOVOUIKA
OMEAN NMOU QVAUEVETAl Va €I0PEUOOUV anod TNV XPron Tou nayiou OTOIXEIOU Kal TO KOOTOC TOUG HMNOPEi

va enigeTpnBei afioniota. To KOOTOC EMIOKEUWV KAl GUVTNPRAOEWV KATAXWPEITAl 0TA anoTEAEOUATA
oTav npayuaTonolouvTal.

O1 anooBeoeic Twv evowudTwy nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal) unoAoyilovTal Ye
Tnv oTabepr) YEBodo PEaa oTnv wPENUN (Wi TOUG NOU £XEl WG €ENC:

KTipia 45-47 €T
MnxavoAoyIkog eEoNAITHOC 4-30 £€Tn
AuTokivnTa 4-10 €Tn
Noinog e€0NAIOHOG 4-7 €Tn

O1 UNOAEIYMATIKEG a&iec Kal of WPENIPEG (WEC TwV EVOWUATWV Nayiwv UMNOKEIVTAlI O ENAVEEETAON OF
KGBe nuepounvia 1cohoyiopoU. ‘OTav ol AoyIOTIKEG afieC TwWV EVOWMPATWV AKIVNTOMOINOEWV
unepBaivouv TNV avaktnoipn a&ia Toug, n diagopd (anopsinon) KaTaxwpeiTal dyeoa wg £60d0 oTa
anoTeAéopara.

Katd Tnv nwAnon evowPAaTwv akivnTonoinoswy, ol dIapopeS PETAEU Tou TIMAMATOG nou AauBaveral
Kal TNG AOYIOTIKNG TOUuG a&iag kataxwpouvTal w¢ kEpdn N {nuieg ota anoTteAéopatd. O1 ENIOKEVEC Kal
ouVTNPNOEIG KaTaxwpouvTal oTa £€0da TnG nepIOdoU Nou apopouy.

O1 1010NapayOUEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOGONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV akivnTonoinoswv o< afie¢ nou nepidauBdavouv To APECO KOOTOC MIoBodoaiac Tou
NPOCWIKOU, MNOU OUMMETEXEI OTNV KATAOKEUR (QVTIOTOIXEC €PYODOTIKEC EICPOPEC), KOOTOC
avaAwBEVTWY UAIKWV Kal GAAa Yevika KOOTH.

3.5 AUAa nepiouciakd oTolxeia

>Ta GuAa NEPIOUCIAKA OToIXEIa CUPNEPINAMBAVETAl TO KOOTOG KTNONG AOYIOUIKOU E€ITE QUTO NPOEKUYE
ano ayopd ite ano 1dionapaywyn. H w@eAiun {wr) ekTIROnke ano 1 €wc 6 £1n.

H etaipeia  eminAéov epgavilel oTouc AoyapiaopoUs auToUG TO KOOTOC KTRONG eKEVWV TV alAwv
nayiwv yia Ta onoia undpxouv EKTIMACEIC OTI Ba ano@Epouv oTo PEAAOV €000d. Ta MEPIOUCIAKA
oToIXEia auTtd PBpiokovtal OTO OTAdIO TNG KATAOKEUNG TOUC Kal MPOKEITAl va dnooBeoTolv
OUOXETICOMEVA e Ta JEAOVTIKA €00da nou B' anopépouy.
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3.6 Anopeiwon Agiag NMepiouciak®v ZToIXEIWV

Ta oToIXEIQ TOU EVEPYNTIKOU MOU €XOUV anpoadioploTn WPEAIMN {wr Oev anooBevovTal Kal UNOKEIVTal
0€ EAEYXO anopeiwong €TNoiwg kal 6Tav kanola yeyovoTa katadeikvuouv OTI N AoyioTikr a&ia Jnopei
va pnv €ivar avaktnoiun. Ta OTOIXEia TOU €VEPYNTIKOU MOU amnooBevovTal UMOKEIVTAl OF EAEYXO
anopeiwang TnG a&iag Toug oTav unapxouv evaeiEeIg 0TI ol AoyioTikn aia Toug dev Ba avaktnBei. H
avakTnoipn agia €ivalr To PeyaAuTepo nocd PETA&U TnG kabapng TIUAG NwAnong kai Tng a&iag Adyw
xpnonc. H Znuia Aoyw peimong TnG a&iac Twv OTOIXEIWV TOU evepynTikoU avayvwpiletal and Tnv
enixeipnon, otav n AoyioTikn a&ia Twv oToixeiwv autwv (R TG Movadag Anuioupyiag Tapeiakwy

Powv) gival peyaAUTepn ano To avakTroIPo Nogo TOUG.

KaBapn aia nwAnong Bewpeital To Nocd and TNV NwANON €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piag ap@oTepoBapolc ouvarAayng oTnv onoia Ta WEPN EXOUV MANPN yvwon Kal npoaXwpouv
OIKEIOBEAWC, PETG and Tnv agaipeon kABe npooBeTou APECOU KOOTOUG OJIABECNC TOU OTOIXEIOU
EVEPYNTIKOU, evw, a&ia xprong €ival n napolod a&ia TwV EKTINOMEVWV PEANOVTIKOV TAUEIOKWV POWV
MOU AVAMEVETAI VA EIOPEUCOUV GTNV ENIXEIPNON and Tn Xprion £voc OTOIXEIOU evepynTIKOU Kai ano Tnv

01G0gon Tou OTO TEAOG TNG EKTIMWHEVNG WPEAING (WG TOU.

3.7 AnoB¢para

Tnv nuepounvia Tou I00AOYIOPOU, T ANOBEUATA AMOTIMWVTAI OTO XAUNAOTEPO WETAEU TN agiac
KOOTOUG Kal TNG Kabapng psuaTonoinoiung a&iac. H kabapry peucTonoinoiun a&ia €ivai n ekTIPnUévN
TIA NOANONG OTNV GUVNBIOUEVN MOpPEia TwV £pyaciwv TNG ENIXEIPNONG HEiov onoladnnoTe OXETIKA
£€€00a NwANONG. To KOOTOG TWV ANoBePATWV dev NEPINGUBAVEI XPNUATOOIKOVOUIKA £E0D.

3.8 EYNopIKEG anaITHOEIG

O anaimioeic and neAATeC KaTaxwpouvTal apxika otnv eUAoyn aia Touc Kal WETAyeveEOTEPA
anoTIHWVTAl OTO avanooBeCTO KOOTOC XPNOIKONOIMVTAC TNV HEBODO TOU ANOTEAECUATIKOU EMITOKIOU,
heiov TNV NPOBAewn yia peinon TS agiag Touc. TNV NepIinTwaon nou n avanooBeotn a&ia ) To KOoToG
€VOC XPNHATOOIKOVOUIKOU OToIXEiou unepBaivel Tnv napouoa a€ia, TOTE TO OTOIXEIO AUTO aANOTIPATAI
OTO AVvaKTAOIYO Nocd autou, dnAadr oTn napouca afia Twv PEAAOVTIKWV POWV TOU MEPIOUCIAKOU

oToIXEiou, N onoia unoAoyileTal Ye BAocn To NPAyHaTiko apxiko eMITOKIO. H oxeTIKn {nuia HETAPEPETAI
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aneuBeiag ota anoteAéopata XpnonG. Or {nUIEC anopeiwang, dnAadn OTav UNAPXEl AVTIKEIPEVIKN
evdelEn o1l o 'OpiINog dev eival oe Beon va elonpdéel OAa Ta Nood nou ogeilovtal Pe BAocn Toug

oupBaTikoug 6pouc, avayvwpilovTal oTa anoTeAEoATa.

3.9 Tapeiaka 31a0€01Ha Kal I003UVANA TAHEIAK®V J1a0ETiHWV

Ta diaBgoipa kal 1codUvapa dIabedipwy nepidappavouv Ta PETPNTA oTnV Tpdnela kal OTO TAMEIO
kabwg eniong pnopoUv va nepIAapBavouv kai TIG BpaxunpoBbeopeg enevOUOEIC UWNANG PEUCTOTNTAG
ONwWG Ta npoidvTa TNG ayopdac XPAMAToG kal ol Tpanedkeéc katabéoelig. Ta npoiovTta TnG ayopdg
XPAMUATOG €ival XpnHATOOIKOVOUIKA MEPIOUTIAKA GTOIXEIQ NOU anoTINWVTal oTnv eUAoyn a&ia PEow TnG

KaTAoTAoNG ANOTEAECUATWV.

3.10 XpnHAaTooIKOVOMIKA HEoa

XpNUATOOIKOVOUIKO MECO €ival KABs ouPPacn nou ONUIOUPYE €va XPnHUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Wia enixeipnan kai Jdia XpnuaTooIKOVOUIKN UMOXPEWOT 1| €va OUUHETOXIKO TITAO O€ Mia
aAMn enixeipnon. Ta XpnUATOOIKOVOUIKA PEoa Tou OpiAou OTav CUVTPEXEl NEPINTwOn Ta&ivououvTal
OTIC NApaKATw KATNYOPIEC Ye BAon TNV ouadia TnG cUPBACNG Kal To oKono yia TOV Oroio anokTnénkav.
i) XpnHAaTOOIKOVOMIKG OTOIXEIO ANOTIHWHEVA OTNV EUAoYN aia TouG HEOW TNG

KATAOTAONG ANOTEAECHATWV XPRHONG

MpoOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vepynTIKoU, MOU IKAvonoiouv onoladnnote and TIC
napakdatw npolnoBEoeic:

- XpnUaTooIKOVOUIKG  OTOIXEid  evepynTikoU MOU  KATEXOVTAl  yid  €UNOPIKOUC  oKomnoug
(oupnepiIAauBavovTal Ta Napaywya, EKTOC ano €Keiva nou €ival KaBopIoPEVA Kal anoTeEAEOUATIKG PHEOA
avTioTabuionG, auTd Nou anokKTwvTail ) dnIoUpyouvTal JE okond TNV NwAnon f TNV enavayopd Kai
TEAOC AUTA Nou anoTeAoUV PEPOG EVOC XAPTOPUAAKIOU anod avayvwpioPEVa XpnHATOOIKOVOUIKA YEaQ).
- Kata tnv apxikn avayvwpion opileTal anod Tnv €nixEipnon wg OTOoIXEI0 Nou anoTIAaTal aTnv euAoyn

a&ia, ye avayvwpion Twv JetaBoAwv otnv Kataotaon AnoTeAeopaTwv Xprnonc.

ii) Aaveia ka1 anaIToeIg

MepIAauBavouv un Napaywya XpnUaToolKOVOUIKA OTOIXEIQ EVEPYNTIKOU UE OTABEPEG N
NPOCdIOPICHEVEG NANPWHEC, Ta onoia Ogv dianpayuaTelovTal O EVEPYEC AYOPEC. ZTNV KATnyopia
autn (Adveia kal Anairnoeic) dev nepiAappavovTai:

a) anaiTnoeic anod NPokaTaBoAEG yia ayopd ayabwv ) unnpeciov,
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B) anaiTnoeIg Nou €XOUV va KAvouv PE B0COANWIEC POPwV, 01 onoieg Exouv eMIBANBEI VOUOBETIKA ano
TO KpATOG,

y) omidnnoTte Oev kaAunTeTal ano oupPBacn woTe va divel dikaiwya oTnv enixeipnon yia Afwn
METPNTWV 1 GAAWV XPNUATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta daveia kai ol anaiTnoeig NEpIAaPBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOG anod ekeiva PE ANEEIQ
MEYaAUTEPEC Twv 12 pnvav and Tnv nuUEpopnvia IooAoyiopou. Ta TeAeuTaia cupnepiAaupavovTal oTa

M KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevduoeIg KATEXOHEVEG WG TNV AREN
MepAapBavel Pn napaywya XpnuUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIa e NAYIEG N NPOCdIOPICHEVEG
NANPWHEC Kal OUYKEKPIYEVN ANEN kal Ta onoia o 'OJINOG €xel TNV NpoBean kal Tnv duvaToTnTad va Td

dlakpaTtnoel w¢ TNV AREN Touc. O 'Opihog dev kaTeixe enevdUOEIC AUTAG TNG KATNyopiac.

iv) Ala0£oi1pa npog NWANCT XPNHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU

MepiAapBaver Un napdywya XpnUaToolKoVOUIKA NEPIOUCIAKA OTOIXEIA Ta onoia €ite NpoadiopilovTal o€
QuTAV TNV KaTtnyopia, €ite dev ynopouv va evraxboUv o€ kanoia anod TIG avwTEPW. TN OUVEXEID, TA
dl1a0£a1ua NPoc NWANGCN XPNUATOOIKOVOUIKA MEPIOUTIaKa OTOIXEIa anoTIJwvTal oTnVv €UAoyn a&ia Toug
Kal Ta OXETIKA KEPON 1 {NUIEG KATAXWPOUVTAI € AnoBePATIKO TwWV 10iwv KEPAAQiwv PEXPI TA OTOIXEIA
auTtd nwAnBouv i xapakTnpiobolv w¢ anopsiwpéva. Katd Tnv nwAnon r 0Tav XapakTnpiobouv wc
anopeIwpéva, Ta KEPON N ol {NUIEC METAPEPOVTAlI OTA ANOTEAEOUATA. ZNMIEC AMOMEIWONG NOU £XOUV
avayvwpiobei oTa anoTeAéopata Oev avTIOTPEPOVTAl HEOW anoTEAEOUATwv. O ayopéG Kai ol
NWANCEIC TwV €NeVOUCEWY avayvwpilovral kata Tnv nNUepopnvia Tng ouvaAAayng, nou €ival kai n
nUepopnvia nou o ‘OpINoG deopEVETAl va ayopdael 1) va NwAnoel To oToixeio. O1 enevOUOEIC apyIKa
avayvwpilovtal otnv €UAoyn a&ia Touc NAEov TV APECA EMIPPINTEWV 0T ouvaAAayn danavwv, We
€€aipeon 0cov agopd TIC AUECA €MIPPINTEEC OTn ouvalayry dandavec, yid TA OTOIXEId €KEiva Mou
anoTIHWVTal oTnVv guloyn a&ia Touc Pe PETABOAEG oTa anoTteAéopaTa. O1 enevduoelc diaypapovTal
oTav To JIKaiwpa OTIG TAUEIOKEG POEC and TIG enevOoUCEIG Anyel 1 pUeTaBiBaleTal kai o ‘'OpINOG Exel
HUETABIBACEl OUCIWOWC OAOUC TOUG KIVOUVOUC Kal TIG avTAaPoIBEC Nou cuvendyeral n 1dloktnaoia. Ta
ddvela kalr ol anaitnoeic avayvwpilovrtalr oTo avanooeoto kOOToC PBacsl TnG HeEBOdOU TOU
npayuartikoU €miTokiou. Ta npaypatonoinpéva kai pn npaygaronoinuyéva kepdn n {NMUIEG nou
npokUNTOUV anod TIG YHETABOAEC TNC €UAOYNG a&iac TwV XPNHATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU
anoTiuWpEVa oTnv €uloyn afia Toug ME METABOAEC OTa anoTeAéoparta, avayvwpilovrar oTa

anoTeAéoparta Tnv nepPiodo Nou NPoKUNTOUV.
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O1 elMoyeg afieg TwV XPNHATOOIKOVOUIKWV OTOIXEIWV €vepynTikoU nou eival dianpaypaTeloiya o€
EVEPYEC ayopeC npoodiopifovTal and TIGC TPEXOUOEG TIMEC {nTnonc. Ma Ta pn dianpaypaTtevoiya
oToixeia o1 eUAoyeg aieg mpoadiopifovTal PE TNV XPNON TEXVIKWV aMOTiMNONG Onwg avaluon
npdoPATWY CGUVAANAYWV, OUYKPIOIMWV OToIXEiwv dlanpayuaTeloINwY OE OPYAVWUEVEG AYOPEC Kal
npoeEO@ANON Tauelakwy powv. O un dlanpaydaTteloidol o€ evepyd ayopd GUMMETOXIKOI TiTAOI Mou
gxouv Ta&ivounBesi otnv kaTtnyopia AlabEoiya npoc NwAncn XpnuAaToOIKOVOMIKA OTOIXEId Kal Twv
onoiwv n €uhoyn a&ia dev eivalr duvatov va npocdlopIoTel PE aglomioTia anoTINWVTal OTO KOOTOG
KTNONG TOUG. € KABE nuEPOMNVIa I00A0YIoHOU 0 'OMIAOG EKTIHA av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC
Mou va odnyouv GTO CGUKMNEPACHA OTI Ta XpnUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU EXOUV UMOOTEI
anopeiwan. MNa PETOXEG ETAIPEIWV NOU €Xouv Ta&lvounBei wg XpnuaToolkovopika oTtoixeia diabeoiya
npo¢ NwAnon, TETola €VOEIEN OUVIOTA N GNMAVTIKA N NapaTeTapevn Peiwon TnG €uloyng afiag o€
OX€ON ME TO KOOTOG KTNOEWG. Av OTOIXEIOBETEITAI ANOWEiwon, N owpeupEvn oTa idla kepaiaia ¢npia

rnou €ivail n dlagopa PETA&U KOOTOUG KTNOEWG Kal EUAoYNG aiag, HETAPEPETAI OTA ANOTEAECHATA.

3.11 MeTOXIKO KEPAAdIO

'E€0da Ta omnoia npayparonoinénkav yia Tnv €kdoon WETOXWV eugavidovtal YETA TNV apaipeon Tou
OXETIKOU (POPOU E€I00DNKATOC, WC HEIWON TOU NPoIovToC TG £kdoonc. Ta £€oda Ta onoia oxeTi(ovTal
HE TNV €kd00N WETOXWV YIA TNV ANOKTNON ENIXEIPNOEwV NEPINAPBAVOVTAl OTO KOOTOC KTNOEWG TNG

ENIXEIPAOEWE MOU AMNOKTATAl.

KaTa Tnv andktnon 18iwv HJETOXWV, TO KATABANBEV TiUNua, oUPNEPIAAUBAVOUEVMV KAl TWV OXETIKOV

danavayv, aneikovifeTal PEIMTIKA TV 10wV Kepalaiwv (KEPON €I VEOD).

3.12 ®opoloyia e10037pHaTog & avaBarlAOpEVOG POpPoG

H emBdapuvon TnG nepiddou Pe POPOUC EI0ODNKATOC ANOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC KAl TOUC
avaBai\opevouc podpouc, dnAadry Toug POPoUG N TIC POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAl PE Ta
OIKOVOMIKA OPEAN MOU NPOKUNTOUV OTNV NePiodo aAAa €xouv NdN kaTtaloyloTei fj 6a katahoyioTouv
ano TIC (POPOAOYIKEC APXEC Ot JIAPOPETIKEG NePIOdOUC. O (POPOC €1000NPATOC avayvwpileTal oTov
Aoyapiaopo TwV anoTeAEOPATWV TNG NePIOdOU, EKTOC TOU (POPOU EKEIVOU MOU APopd GUVAANAYEC Nou
kaTaxwpnonkav ancubeiag oTa idia kepdahaia, TNV onoia NEPINTWON KATAXWPEITAI aneubeiag, kaTa

avaloyo Tpono, oTa idia KepaAaia.
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O1 TPEXOVTEG POPOI €1000NKATOC NEPIANAUBAvOUV TIG BPaxunpOBeCES UNOXPEWTEIC | KAl AnalThOEIG
Npog TIC ONMUOCIOVOUIKEG APXEC MOU OXETICOVTAl HE TOUG MANPWTEOUG (POPOUG €Mi TOU (POPOAOYNTEOU
€1000AKATOG TNG NEPIOBOU Kal Ol TUXOV NPOCBEeTOl POPOI EI00DAKATOG NOU APOPOUV NPONYOUHEVES

XPNOEIG.

O1 TPEXOVTEG @OPOI  EMIPETPWVTAl OUPPWVA HE TOUG (POPOAOYIKOUG GCUVTEAECTEG Kal TOUG
(POPOAOYIKOUG VOMOUG Mou epappolovtal oTIG JIaXEIPIOTIKEG NePIOdOUC HE TIG onoiec oxeTidovTal,
Baoilopeva oTo popohoynTEo KEPDOG Yia To €T0C. ‘'OAeC oI aAayec oTa BpaxunpoBeopa (popoAoyika
OTOIXEia Tou evepynTIkoU 1 TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TWV (POPOAOYIKWV EEOOWV

OTNV KATAOTAoN anoTEAEOUATWY XPRONG.

O avaBaA\opevog (popoc €1000AKAToG NpoodiopileTal Je TNV HEBODO TNG UMOXPEWONG MOU NPOKUNTEI
ano TIG NPOCWPIVEG dIAPOPEG LETAEU TNG AoyIoTIKNAG a&iag kal TnG POopPOAOYIKAG BAONG TWV OTOIXEIWV
TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvapaAAOPevoC @Opoc eicodnuaTtoc dev AoyileTalr sav
npokUNTEl and TNV apxIkf avayvwpion OTOIXEIOU evepynTIKOU 1 naénTikoUu ot ouvaAAayr, €KTOC
EMIXEIPNMATIKAG OUVEVWONG, N onoia oTav €yive n ouvaiiayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO

(POPOAOYIKO KEPOOG N} {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITHOELIC KAl UMOXPEWOEIC ANOTIMWVTAl JE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEC MOU AVAMPEVETAI va £pappooTolv oTnv nepiodo kata Tnv ornoia 6a diakavovioTel n
anaitnon n n unoxpéwaon, AauBavovTac unown Touc PopoAoyIKOUC OUVTEAEOTEC (Kal (pOpPOAOYIKOUC
VOHOUC) nou €xouv TeBei o€ 10U 1 0oUCIAoTIKA I0XUOUV WEXPI TNV nuepounvia Tou IooAoyiopoU. 2e
nepinTwon aduvapiac cagoUc NPoadIopIoHoU TOU XPOVOU avaoTpoPnc TwV NPoowpIiviV SIapopuv
EQapUOleETal 0 POPOAOYIKOC OUVTEAEOTNG MOU IOYUEl KATA TNV €nOHEVN TNG NUEPOMNVIAG Tou

ICOAOYIOHOU Xprion.

O1 avaBaA\OpEeveC POPOAOYIKEC anaiTroeIC avayvwpilovTal KaTd Tnv €KTaon oTnv onoia 8a undapéel
HEAOVTIKO (POPOAOYNTED KEPSOC YIa TNV XPNOILOMoINan TNG NPoowpIviic diapopdc nou OnuIoUPYEI

TNV avaBaropevn popoAoyikn anaitnon.

O avaBal\opevoc pOpoG €1I000NUATOC avayvwpileTal yia TIC NPOOWPIVEC dIAPOPEC MOU MPOKUNTOUV
anod €nevOUOEIC 0 BUYATPIKEC KAl OUVOEDEUEVEC ENIXEIPNOEIC, HE €Eaipeon TNV NEPINTWON MOU N
avaoTpoPn TwV NPOowWPIVRV diapopwVv eAEyXeTal anod Tov ‘OdIAo Kal €ival mlavo OTI 0 NPOCWPIVES

dlapopec dev Ba avaoTpaPouv aTo NPOBAENTO PHEANOV.
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O1 nepIoodTEPEG aANayeC OTIC avaBaANOMEVEG (POPOAOYIKEC ANAITACEIC I} UNOXPEWATEIC avayvwpilovTal
oav €va KOUMATI TwV popoloyikwv €E00wV OTNV KATAoTaon anoTeEAEOUATwV Xpnong. Movo auTeg ol
METABOAEG OTa OTOIXEIQ TOU EVEPYNTIKOU 1) TIG UNOXPEWOEIG MOU ENNPEAOUV TIG NPOCWPIVES dIAPOPES
avayvwpifovtal kateuBeiav oTa idla kepdhaia Tou Opilou, ONWG n enavekTignon Tng a&iag Tng
akivnTng MeEPIoUaiac, EXOUV WG amnoTEAECUA TNV OXETIKN aAayn oTIG avaBaAAOPEVEC (POPOAOYIKEC

anaItioEIC I} UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapliaopoU TnG kabapng BEanc.

3.13 NMapoxEG 0TO NPOCWNIKO

BpaxunpoOeopeg napoxEG: O BpaxunpoBeopec NApoXEC NPoC Toug epyalopevouc (Mapoxec Anénc
TNG €PYACIaKNG OXEONG) Ot xpnua kai ot €idog avayvwpilovrar wg €Eodo oTav kabioTavral
0edouAeupEves. H eTaipeia Oev £xel enionua r avenionua €vepyoroinoel kavéva €idIkO npoypappa
napoxwv Npoc Tou e£pyalohevouc TNG. To POVO NPOYPAMHA Mou IoXUEl Kal €Xel evepyonoinBei oTo
napeAdov eival n ouppatiki unoxpéwon (Me Baon Tnv 1oxUouoa vouoBeaia N2112/20) yia napoxn
evoc €@dna& nooou. MNa To napandvw Mooo n €raipeia kavel nNPoPAewn OTaAv auTO BewpeiTal

anapaitnTo BAacel avaloyioTIKAG HEAETNC.

3.14 EnmiXopnynoeig

>NUavTIKO KOMMATI TNG OpaoTnpiOTNTAC TOU OMIAOU agopd Tnv €vaoxoAnon Ke enixopnyoupeva
npoypdupaTta anod kpaTikoUg (syxwpiouc) i KoIvoTIKoUC gopeic .0 'OpINog avayvwpilel TIC KPATIKEG
EMIXOPNYNOEIC Ol OMnoieg IKavorolouv abpoloTika Ta €EAC kpitnpia: a) Yndpxel TeKUaAlpOHeEVN
BeBaidoTnTa OTI N €nIXEipNON €XEl CUPHOPQPWOEI 1 NPOKEITAl VA CUPHOPPWOEI PE TOUC OPOUC TNG
enyopriynong kai B) nmbavohoyeitar 0TI To Nood TNnG enixopriynong 6a sionpaxdei. KataxwpouvTai
otnv elAoyn a€ia kai avayvwpilovral Je TpOMNO ouoTNUATIKO oTa €00da, WE BAon TNV apxn Tou

OUOXETIONOU TV ENIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN TaA onoia Kai enixopnyouv.

O1 enixopnynoEIC MouU apopoUlV GTOIXEId TOU eveEPYNTIKOU NePIAAPBAVOVTAl OTIC UNOXPEWTEIC WE £0000
ENOMEVWV XPNOEWV Kal avayvwpilovrtal ouoTnuaTtika kai opboloyikd ota €coda. Ta £0oda auTd
eupavidovtal oTo KOVOUAI «AA\a €000a eKMETANEUONG» €V TO AVTIOTOIXO KOOTOG OTO KOVOUAI

«€E00A £peuvac kal avanTuénc».
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3.15 MpoBAéyseig

MpoBAewelg avayvwpilovtal 6Tav o ‘'OPIAOG EXEI NAPOUCEG VOMIKEG N TEKUAIPOWEVEG UMOXPEWTEIC 1)G
anoTéAeopa napeABOVTWV yeyovoTwy, €ival mbavr n €kkabapior TOUuG HECW E€KPOWV NOPWV Kai n
ekTiunon Tou akpiBoUc noooU TNG UMOXPEWONG MMopei va npayupatonoinBei pe a&omortia. Ol
npoBAEYeIC eniokonoUvTal kata Tnv nuepopnvia olvTa&ng kabe 100AoyiopoU kal npoocapupolovTal
MPOKEIJEVOU va avtavakAouv Tnv napouca aia Tng dandvng mou avapéveral va anarmnBei yia Tn
OleuBETNON TNG UnoXpewaonG. O1 eVOEXOMEVEC UNOXPEWOEIG Dev avayvwpilovTal OTIC OIKOVOMIKEG
KaTaoTACEIC aAAa YVWOTOMNoIoUvVTal, EKTOG av n mBavoTnTa €Kpowv NOPWV Ol OMoiol EVOWHATWVOUV
OIKOVOUIKG o@EAn eival ehaxioTn. O1 evOeXOUEVEG aNaITROEIG OV avayvwpifovTal OTIG OIKOVOMIKEG

KATaoTaoeIg aAAG yvwaTonoloUvTal EpOCOoV N EI0PON OIKOVOUIKWV OPeAWV gival meavr).

3.16 Avayvwpion 000wV Kai 05wV

‘Egoda: Ta €0oda nepiAapyBavouv Tnv eUAoyn a&ia ekTEAEOBEVTWV £pywv, NWANCEWV ayabwv Kai
napoxnc unnpeoionv, kabapd anod ®opo MpooTiBépevng ALiac, €KNTWOEIC Kal €nOTPOPEC. Ta
dleTaipikd €00da pEoa aTov ‘Opiho anaAeipovTal NANpws. H avayvwpion Twv 000wV YivETal WG EENG:
- KaraokeuaoTika ZupBoAaia ‘Epymv: Ta £00da and TNV €KTEAEON KATAOKEUAGTIKWV
oupBoAdiwv  AoyiovTal TNV nNepiodo Mou KATAoKeudleTal To €pyo, ME Bdaon To OTAdIO
0AOKANPWONG Tou.
- NwAnoesig ayabwv: O nwAnosic ayabwv avayvwpilovral étav o ‘Opihog napadidel Ta
ayaba oToug NeAATeg, Ta ayabd yivovral anodekTd and auToug kal n sionpagn Tng anairtnong
eival ebAoya eEaopalioyévn.
- Mapoxn unnpeoi®v: Ta €o0oda anod napoxn unnpeciwv Aoyifovralr Tnv nepiodo mnou
NapeXovTal ol UNNpPeoiec, Ye BAon To 0TAdI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPECIAC OF
OX€ON ME TO OUVOAO TWV NAPEXOUEVWV UMNPECIQV.
- 'Ecoda and ekxwpnbivra Jikaidpata XpAONG EVOMMHATWV  OTOIXEIOV
(avTioTa@pioTikG O@EAN): H elloyn afia Twv napaxwpndevTwv OIKAIWPATWV
avayvwpiletal wG €0000 €NOMEVWV XPNOEWV KAl anooPeEVveTal OTOV  AOyaplacpo Twv
anoTEAEOUATWY TNC XPAONG avaloya HE ToV pubuO €KTEAEONG TWV OUMBACEWV YIA TIC OMOIEG
EXOUV ekXwpnOei w¢ avTalhaypa.
- 'Ecoda and Tokoug: Ta €0oda and Tokoug avayvwpilovral Bacel Xpovikng avaloyiag kai

ME TNV Xpnon Tou npayupaTikoU emiTokiou. 'OTav UNApXel AMOUEIDON TwV anaitnoswy, n
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AoyIoTIkn a&ia auTwv PEIWVETAl OTO avakTAGCIPO Nocd TOUG To onoio €ival n napouca agia Twv
QVAUEVOUEVWY HEANOVTIKWV TAMEIQKWV POWV MNPOEEOPAOUHEVWV HE TO APXIKO MPAyHaTiko
eMTOKIO. ZTNV ouvexela AoyiCovral TOKoI PE TO idI0 €MITOKIO €Mi TNG ANOMEIWMEVNG (VEAG
AoyioTiknG) agia.

- Mepiopara: Ta pepiopara, Aoyidovral wg €0oda, 0Tav BepeNiwveTal To dikaiwpa ionpa&ng

TOUG.

‘EE0da: Ta €£oda avayvwpilovral ota anoteAéopata oe Oedouleupévn Baon. O NANPWHES nou
npaAyUaTonolouvTal yia AEITOUPYIKEG MIOOWOEIC HETAPEPOVTAl OTO anoTeAéopaTa w¢ £60da, kata To

XPOVO Xpnoews Tou pigbiou. Ta £€€0da ano Tokoug avayvwpilovTal o€ dedouAeupEvn Baon.

3.17 KataokeuaoTika ouHBoAaia

Ta kaTtaokeuaoTikd ouppoAala agopolv TNV KATAOKEUN MEPIOUCIAKWY OTOIXEiwV 1 opada
OUVOEDEPEVWV MEPIOUTIAKWV OTOIXEIWV EI0IKA YIa NEAATEG CUNPWVA HE TOUG OPOUC Nou nNpoPAENovTal
0Ta OXETIKG OUPPBOAAIa Kal TWV OMoiwv N eKTEAEON ouvnBwe dIapKei yia Xpoviko diIdoTnHa avw TG
piag xpnone.

Ta €€0da nou agopouUv aTo cupPBOAalo avayvwpilovtal 6Tav npayPaTonoliouvTal.

3TNV NEPINTWON OMoOU TO AMNOTEAEOMA MIaG oUPBAONG KATAOKEUNG €pyou Oev €ival €PIKTO va
anoTiun®ei agionioTa, Kal KUpiwg oTnV NEPINTWAON Onou To £pyo BPIoKETAl 0 NPWIKO 0TAdIo, TOTE TO
£€0000 avayvwpileTal JOVO OTNV EKTAON MouU To avaAngOev oupPBaTikd KOOTOC EVOEXETAI VA AVAKTNOEI
EVW TO OUMPBATIKO KOOTOG MPEMEl va avayvwpileTal oTa €600a TG Xpnong otnv onoia avaAnponke.
Enopévwe yia Ta oupPBoAaia autd avayvwpiletal TEToIo €0000 OUTWG WOTE TO KEPDOG and To
OUYKEKPIMEVO €pYO va €ival PNdEVIKO.

'OTav 7o anoTéAeopa €vog oudBoAaiou €pyou pnopei va ekTiunBei pe aflonioTia, Ta €00da kal Ta
€€oda Tou oupBoAaiou avayvwpilovtal kata Tn didpkeld Tou cupPBoAaiou, avTioTolxd, WG €0000 Kal
€€000. O 'Ouihoc xpnolponolei Tn MEBOGO TNG NOCOOTIQIAG OAOKANPWONG yia va kabopioel To
kaTaAAnAo noao €00dou kal E000U Nou Ba avayvwpioel OE PIa CUYKEKPIPEVN NEPIODO.

To oTadIo oAoKANPwWONG METPATAI KE BAON TO CUMBATIKO KOOTOC MOU €XEI NPpaAyUaTonoinbei JEXPI TNV
NUEPOMNVIa ToU IC0AOYIOHOU OE OXEON ME TO OUVOAIKO EKTIMWHEVO KOOTOC KATAOKEUNG KABE €pyou.
'Otav eival niBavd To OUVOAIKO KOOTOG TOU OUMBOAdiou va unepPei To OUVOAIKO £€0000, TOTE N

avapevopevn {nuIa avayvwpileTal QuECa OTA ANOTEAEONATA XPAOEWG WG £€000.
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Ma Tov unoAoyiopo Tou KOGTOUC MoU NpaypaTonoinénke €we To TEAOG TNG XPAONG , TUXOV £€€oda nou
oxeTifovTal PE PEANOVTIKEG €pYaciec ava@opika Pe To cupBoAaio e€aipouvTal kal epgavidovral wg
gpyo oc €EEMNIEN. To oUvOAO TOU KOOTOUC MOU Mpaydartonoindnke kal Tou kepdoug / nUIAG mou
avayvwpiodnke yia kabe GUPPBOAAIO GUYKPIVETAI PE TIG MPOOOEUTIKEG TIMOAOYNOEIG HEXP! TO TEAOG TNG
XpPNonG.

'Onou Ta npaypatonoinfevra €€0da nAcov Twv kabapwv kepdwv (Meiov Twv {NMIOV) MOU EXOUV
avayvwploBei unepBaivouv TIG NPOOJEUTIKEC TIMOAOYNOEIG, N dlapopd eugavideTal w¢ anaitnon ano
neEAATEG oupBoAdiwv €pywv 0To KOVOUAI «AoInEC anaitnoeig». ‘OTav ol NPOOdEUTIKEG TIHOAOYNOEIG
unepBaivouv Ta npaypaTonoinfevTta €€0da nAgov Twv kabapwv kepdwv (HEiOV TwV {NHIWV) NOU EXOUV
avayvwploBei, unohoino ep@avifeTal WG UMNOXPEWON MNPOG TOUG MEAATEC GUMBOAdIWV Epywv OTO

KOVOUAI «AOINEG UNOXPEWTEIG.

3.18 MioOwozig

ETaipia Opidou w¢ MIoOwTAG: O1 pIcBwoec nayiwv Kata TIC onoie¢ petapiBalovrar otov ‘OuiAo
oMol o1 KivOuvol Kal Ta OopEAN MOU £XOUV OXECN HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€apTnTa anod Tnv TeAIKA PeTaBiBaon fj KN Tou TiTAOU KUPIOTNTAG TOU OTOIXEIOU auTou, anoTe\ouv
TIC XPNHUATOOIKOVOUIKEG HICBWOoEIC. O HIOBWOEIC auTeéG KegaAaionoloUvTal Pe Tnv &vapén Tng
HioBwong oTn XapunAoTepn WETA&U TnC eUAoyng a&iac Tou nayiou OTOIXEIOU N} TNC Napouoag agiac Twv
eAaxioTwV HIoBwpdaTwv. Kabe picBwupa emipepileTal  WETAEU  TNG  UMOXPEWONG KAl TWV
XPNHATOOIKOVOUIK®WV £E00WV £TOI WOTE VA €MITUYXAVETAI £va OTABEPO EMITOKIO OTNV UMOAEINOPEVN
XPNHATOOIKOVOUIKN  unoxpeéwon. Ol avTiOTOIXEG UMOXPEWOEIC ano  [iodwuata, kabapég ano
XPNUATOOIKOVOUIKG €E0da, daneikovilovTal OTIC UMOXPEWOEIC. TO HEPOG TOU XPNHATOOIKOVOMIKOU
€€000U NMou apopd Os XpNUATODOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAEoPATa Xpronc karta n
didpkela TNG pioBwong. Ta ndyia nou anokTrenkav Pe XpnuatodoTiKn Hiobwaon anooBévovral aTn
HIKpOTEPN NEPiIodO PETAEU TNC WPENING {WNC TWV Nayiwv OTOIXEIWV Kal TNE dIdpKeIag HioBwarC Touc.

SUMQWVieC MIOBWOEWV OMou o ekPIoBWTNG HeTaPBiBalel To dikaiwya Xpnong €voc OTOIXEIOU TOu
EVEPYNTIKOU YIA HIa CUPPWVNHEVN XPOVIKA NEPIdO, Xwpic woTooo va PeTaBiBadlel kali TOuG KIVOUVOUG
Kal avTapoIBEC TNG 1010KTNOIAG TOU NAyiou OTOIXEIOU, TAEIVOUOUVTAl WG AEITOUPYIKEC MIoBwoelC. Ol
NANPWHEC MOU YivovTal yia AEITOUPYIKEC HICOBWOEIG (kaBapéc anod TUXOV KivnTpa nou npoopepOnkav
anod Tov ekuIoBWTR) avayvwpilovral oTa anoTeAEoPATa XPAONG avaloylkd kata Tn OIApKeid Tng

HioBwong.
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Etaipia Opidou w¢G ekpIoOwTAG: 'OTav nayia ekpiobwvovtal We XpnuatodoTikn HicBwon, n
napovoa a&ia Twv PICOWPATWV KaTaxwpeiTal wg anaitnon. H diapopd PeTa&u Tou PIKTOU nooou TNG
anaitnong kal Tng napouoag a&iag TnG anaiTnong KaTaxwpeiTal wg avaBarAOPeVO XpNHATOOIKOVOUIKO
€0000. To €0000 ano TNV ekioBwon avayvwpileTal 0Ta anoTeEAETUATa Xpnong kata Tn dIApKeia TG
MioBwong xpnoiponolwvTag Tn PEBodo TnG kabapng enevduong, n onoia avTINPoowrneUEl Pia oTabepn

nepIodIkn anddoon.

Mayia nou ekpIoBwvVOVTal HE AEITOUPYIKEG MIOBWOEIC NEPIAAUBAvVOVTal OTIG EVOWHATES AKIVNTOMOINOEIG
TOU I60AoyIopOU. AnooBevovTal Kata Tn OIApKeEId TNG avapevopevng w@ENING (wng Toug os Bdaon
OUVENN ME NAPOMOIEG IBIOKTNTEG EVOWMATEG AKIVATOMNOINCEIG. To €0000 TOU evolkiou (kaBapd and
TUXOV KivnTpa nou 806nkav oToug MICOWTEC) avayvwpileTal Je Tn oTabepn WeBodo kata Tn SIApKeIa

TNG NepIOdoU TG MioBwong.

3.19 Alavopr HEPICHATWV

H diavopr) HEPIOPATWY GTOUG PETOXOUC TNC MNTPIKAC avayvwpileTal ¢ UNOXPEWON OTIC EVOMOINUEVEC
OIKOVOMIKEC KATAOTAOEIC TNV NUEPOUnvia katd Tnv onoia n dlavopn eykpivetar anod Tnv levikn

SUVEAEUON TWV HETOXWV.

3.20 Néa AoyioTika npoTuna kai epunveieg Tng AEEXN

H Enirponn Aiebvawv AoyioTikov MpoTtinwv kabwe kai n Enmrponr Epunveinv €xouv non ekdwoel pid
OEIpa VEWV AOYIOTIKQWV NPOTUNWV KAl €EPUNVEINV Ta ornoia dev anoTehoUv PEPOC Tou «IFRS Stable
Platform 2005», kai napaAAnAa éxouv avabewpnBei nponyoUueva npdTuna. Ta AMNXM kar or AEEXN
€ival UNoXPEWTIKEC YIa TIC AOYIOTIKEC nepIOdOUC nou apyidouv and Tnv 1n Iavouapiou 2006 1} Tnv 1n
Iavouapiou 2007. H epappoyn Twv VEwV NpoTUNWV Kai JIEpUNVEIQV OEV QVAUEVETAI VA EXEI OUOINONG

€nidpacn OTIG OIKOVOUIKEC KATAOTACEIC.
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4. Alaxeipion KIvouvwv

O 'OMINOG €KTIBETAI O APKETOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC ONwG KIVOUVOUC ayopdc (HETABOAEG
0t OUVAANQYUATIKEG 100TIPIEC, €MITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO PeucTOTNTAC,
KivOUVO TAMEIGKWV powV Kal KivOuvo gUAoync a&iac and PETABOAEC enmiTokiwv. To YEVIKO MPOypaAUMa
dlaxeipiong KivoUvwv Tou OpiAdou €oTIAleTal oTn YN NPOBAEWINOTNTA TWV XPNHATOMIOTOTIKWV AYOPWV
Kal eMOIWKEI va €AAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKA TOUC €nidpacn oTn XPNHATOOIKOVOUIKN

anodoan Tou Opilou.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINoG dpacTnpPIONOIEITAl OE TEGOEPIG KUPIOUG EMIXEIPNMUATIKOUG KAAdOUG: AvanTuEén ouoTnUATwV
auTopaTiopou  kai  MAnpo@opikn, Ynnpeoiec péow OiadikTUou yia Tn BeATiowon TnG aAucidag
Tpoodoaiac oTo Alaveunopio, Avantuén & napaywyr) OUCKEUWV METPNONG NEPIBANOVTIK®DV
NapapéTpWV Kal AUTOMATIOHOI OTn yewpyia kai To nepiBAiov. H dpaotnpidoTnTd Tng neplopileTal
EVTOC TWV OUVOPWV Kal KaTd ouveneia dev NapaTiOeTal avaluon KaTd YEWYPAPIKO TOMEQ.

Ta anoteAéopaTa Tou Opilou ava TopEa avaAlovTal wg eENG:

1/1-31/12/2005
YNNPEGIEG HECW

S1adikTUoU yia Tn
Avantugn cuoTnuatwv BeAtioon Tng aAucidag

Avantugn & napaywyn

OUOKEUGV HETPNONG  AUTOHATICHOI OTN

auTopaTiopoy & TPOPOdOCiag oTo nePIBAAAOVTIKGOV Yewpyia kai To
nAnpopopIKiG A 0 NApapETpwV nepiBailov Aoina ZUvoAo
ZUVOMNIKEG PEIKTEG NWANOEIG ava TOpED 6.143.066 524.359 74.499 305.083 7.047.007
EOWTEPIKEG NWANOEIG 193.935 = 54.990 48.000 296.925
KaBapég nwAnoeig 5.949.131 524.359 19.509 257.083 6.750.082
AerToupyikd Kepdn (174.848) (52.308) (12.508) 153.453 (86.211)
XpnUaTooIKovopIka anoTeAéopata (730.676) (312) (1.205) (1.796) - (733.989)
ZNUIEG GUYYEVMV EMIXEIPOEWV (793.598) - - - 25.915 (767.683)
Képdn npo popuv (1.699.122) (52.620) (13.714) 151.657 25.915 (1.587.883)
"E€080 poOpou (864.098) (29.688) (3.159) (72.716) (969.661)
KaBapo képdog (2.563.220) (82.308) (16.873) 78.941 25.915 (2.557.544)
1/1 - 31/12/2004
YNNPECIEG HEOW
diadikTUou yia Tn Avantugn & napaywyn
Avantugn cuoTnuatwv BeATioon TG aAucidag  CUOKEUMV HETPNONG  AUTOMATICHOI OTNH
auTopaTiopoU & TPoPodoaiag oTo nePIBAAAOVTIKOV YEwpyia kai To
nAnpoQopIkKiG Aiavepnopio NAapapeTpwV nepiBailov Aoina ZUvolo
SUVONIKEG LEIKTEG NWANTEIG ava Topéa 8.737.953 440.601 353.232 47.743 = 9.579.529
ECWTEPIKEG NWANTEIG 10.368 79.476 66.221 - 156.065
KaBapég nwAnosig 8.727.585 361.125 287.011 47.743 9.423.463
NEITOUPYIKA KEPDN (869.753) (109.707) 74.708 (473.499) (1.378.252)
XpnUaTooikovopika anoTeAéopara (570.304) (328) (985) 305 = (571.312)
ZNMIEG GUYYEVMV EMIXEIPOEWV - - - - (67.945) (67.945)
Képdn npo popuv (1.440.057) (110.035) 73.722 (473.194) (67.945) (2.017.510)
"E€0d0 popou 297.435 55.100 (2.793) 33.802 383.544
KaBapo képdog (1.142.622) (54.936) 70.930 (439.392) (1.633.966)
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AguTEpelMV TOPEAG NANPOPOPNONG — NWANCEIG ava €idog

O1 nwAnoeig Tou Opidou ava €idog avallovTal wg ENG:

O OMIAOZ
1/1-31/12/2005 1/1-31/12/2004
MwWANCEIC EYNOPEUPATWV 400.651 2.190.615
MwANCEIG NPOIOVTWV 170.177 319.932
KataokeuaoTikd ZuppoAaia 5.569.979 6.544.758
'Ecoda anod unnpeaoieg 609.275 368.159
ZYNOAO 6.750.082 9.423.464

Ta £€00da anod unnpeoieg apopolv NWANCEIC TwV BuyaTpikwv apou Ta £€00da and UMNPECIEC TNG
MNTPIKNC €XOUV EVOWPATWOEI 0TO KOVOUAI TwV £00dWV and KATAOKEUAOTIKA OUKPBOAaIa dedopEVOU OTI
anoteAolv avanoonacTo KOPWATI TOU QVTIKEIHEVOU TNG NwAnong kai o diaxwpiopog (€€ artiag Tng

(UONG TWV NPOIOVTWV) avapopika HE TO KOOTOC Kal TO £0000 KpiveTal adOKIOC.

6. ZNHEINOEIG OTIG O1KOVOHIKEG KaTaoTAaoEIg
6.1 EVOWUATEG aKIVNTONOINOCEIG

Ta olkOneda Kal Ta KTipia anoTiunénkav KaTa Tnv nuEPoMnvia PeTapaong oTnv TpExouaa aia n onoia
NPOCdIOPIOTNKE META aNO WEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

Ta undloina evowpata nayia anoTiynénkav oTo KOOTOC KTAONG MEIWHPEVO KATA TO MOCO TWV
anooBECEWY NOU NPOEKUYE ano TNV EKTIKNON TNG WPENIUNG (WG TOUG.

Eni Twv akiviTwv ugioTaTal unodbnkn €& € 3.365.411,72 i eyyunon daveiwv Tpanslwv.

EvoopaTa nayia nEPIouciaka oToixeia

0 OMIAOZ
‘EminAa kai
MeTagopika Aoinog AKIVNTOMNOINCEIG
Oikoneda Kripia Mnxavipara péoa €EonAiopog uno ekTéAeon ZUvolo

Mk AovioTik agia 2.355.663 2.792.549 1.260.297 66.816 565.322 33.340 7.073.988
SUCOWPEUHEVN aAnOoBeon Kal - (401.549) (617.993) (17.199) (392.934) - (1.429.675)
anougiwon agiag

MoyioTikn aia Tnv 1 2.355.663 2.391.000 642.305 49.617 172.389 33.340 5.644.314
Iavouapiou 2004

MIKTR) AOYIGTIKR agia 2.355.663 2.807.253 1.279.777 72.883 619.240 = 7.134.816
SUCOWPEUKEVN anNOoBean Kal - (453.764) (704.821) (24.569) (455.067) - (1.638.222)
nougigon gfiac

MoyioTikn agia Tnv 31 2.355.663 2.353.489 574.955 48.314 164.173 - 5.496.594
AekepBpiou 2004

MikTr AoyioTiki a&ia 2.355.663 2.807.253 1.082.693 72.883 665.793 = 6.984.285
SUGCWPEUEVN andoBeon Ka - (505.979) (708.607) (33.508) (520.298) - (1.768.392)
noueiwon afiac

MoyioTikn a&ia Tnv 31 2.355.663 2.301.274 374.086 39.375 145.495 = 5.215.893

AekepBpiou 2005
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‘EminAa kai
MeTagopika Aoinog AKIVITOMNOINCEIG
Oikoneda Kripia Mnxavipara Héoa €E0NAICHOG uno exkTéAeon ZivoAo
MoyioTiki aia Tnv 1 2.355.663 2.391.000 642.305 49.617 172.389 33.340 5.644.314
JIavouapiou 2004
Mpoobnkeg = 14.704 19.479 6.067 53.918 = 94.167
MNwARoEIG - MelwoeIg o - - - N - i
AnooBECEIC - (52.215) (86.829) (8.723) (62.133) - (209.900)
MeI®OEIC anooBEcEwV - - - 1.353 - - 1.353
MeTapOpEC - - - - - (33.340) (33.340)
Kabapég OUVANAYHATIKES - - - - - - -
AlaQOpEQ
MoyioTiki agia Tnv 31 2.355.663 2.353.489 574.955 48.314 164.173 (0) 5.496.594
AekeuBpiou 2004
MpoaBrKeg and anokTnon - - - - - - -
BuvaTpIKWV ETAIDEIOV
Mpoadnkeqg o = 69.242 = 46.553 - 115.795
MwAACEIG - Melwoelg - - (266.326) - - - (266.326)
AnooBEoeIg = (52.215) (164.247) (8.939) (66.308) (291.709)
MeI®OEIC anooBEcEwV - - 160.461 1.077 161.538
METamopEC - - - - - - -
KaBapég ouvaAaypaTikEG - - - - - - -
Ala@opEg
AoyioTik agia Tnv 31 2.355.663 2.301.274 374.086 39.375 145.495 (0) 5.215.893
AekeuBpiou 2005
H ETAIPEIA
‘EminAa kai
MnxavoAoyikog MeTagpopika Aoindg AKIVNTONOINCEIG
Oikoneda Kripia EEonAIopHOG péoa e§onAiopog uno eKTEAEOH Z0volo
MikTi AovioTiknA a&ia 2.355.663 2.792.549 1.260.297 55.626 529.517 33.340 7.026.993
SUOOWPEUKEVN andoBeon Kal 0 (401.549) (617.993) (17.199) (392.934) - (1.429.675)
gnousiwon ggigg
MoyioTiki a&ia Tnv 1 2.355.663 2.391.000 642.305 38.427 136.583 33.340 5.597.319
Iavouapiou 2004
MikTA AoyioTikn a&ia 2.355.663 2.807.253 1.278.277 61.693 567.112 - 7.069.998
SUOoWpPEUPEVN andoBean Kal 0 (453.764) (704.596) (22.891) (440.603) - (1.621.854)
anousiwon agiac
AoyioTikn agia Tnv 31 2.355.663 2.353.489 573.680 38.803 126.509 - 5.448.144
AekeuBpiou 2004
MikTn AoyiaTikn a&ia 2.355.663 2.807.253 1.016.070 61.693 584.545 - 6.825.224
SUCOWPEUPEVN andoBeon Kal 0 (505.979) (708.214) (30.487) (484.865) (1.729.545)
anousiwon ggiag
AoyioTikn a&ia Tnv 31 2.355.663 2.301.274 307.857 31.206 99.679 - 5.095.679
AekepBpiou 2005
‘EminAa kai
MnxavoAoyikog MeTagpopika Aoindg AKIVNTONOINCEIG
Oikoneda Kripia EEonAIopHOG péoa e§onAiopog uno ekTEAEOH Z0voAo
AoyioTikn agia Tnv 1 2.355.663 2.391.000 642.305 38.427 136.583 33.340 5.597.318,63
JIavouapiou 2004
MpooBkeg - 14.704 17.979 6.067 37.595 - 76.345
MNwAnGeIg - Melwoelg - - - - - - -
AnooBEaoelc - (52.215) (86.604) (7.045) (47.670) - (193.533)
Meiwoelc anooBéoewv - - - 1.353 - - 1.353
MeTapopEg - - - - - (33.340) (33.340)
KaBapég OUVAANaYHaTIKEG - - - - - - -
AId@OpEC
AoyioTikn agia Tnv 31 2.355.663 2.353.489 573.680 38.803 126.509 - 5.448.144
AekeuBpiou 2004
MpooBrikeg and anokTnon - . - - R _ .
BuvVaTPIKQV ETAIDEIDV
MpooBnkeg - - 4.119 - 17.433 - 21.552
MNwAACEIG - MEIWOEIG - - (266.326) - 0 - (266.326)
AnooBEoei - (52.215) (164.079) (7.596) (45.339) - (269.229)
MeIhoeic anooBEoewv - - 160.461 - 1.077 - 161.538
MeTapopéq B - - - - - -
KaBapég ouvaAaypaTIKEG - - - - - - -
AlgQOpEC
MoyioTiki a&ia Tnv 31 2.355.663 2.301.274 307.857 31.206 99.679 - 5.095.679
AskeuBpiou 2005
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6.2 AuAa nayia kai unepasia

6.2.1 AuAa nayia

To kovOUNI auAa ndyla avaAUeTal we €ERC:
O OMIAOZ

ACGOHATEG AKIVITONOINCEIG
E€0da AvanTtugng

AOYIGHIKO Mpoiovrov Z0voAo
MikTn AovioTikn agia 288.045 - 288.045
SUCOWPEUKEVN anOoRETN Kal anopgiwan - - -
afigc -
MoyioTikn agia Tnv 1 Iavouapiou 2004 288.045 - 288.045
MIkTR AoyIoTIKA aia 969.545 - 969.545
SUCOWPEUKEVN anOoRETN Kal anopginan (165.104) - (165.104)
afigc -
MoyioTikn agia Thv 31 AskepBpiou 2004 804.440 - 804.440
MikTr) AoyIoTIKA agia 969.545 1.253.519 2.223.064
SUCOWPEUKEVN anooREaN Kal anopginan (330.209) - (330.209)
afigc -
MoyioTikn agia Thv 31 AskepBpiou 2005 639.336 1.253.519 1.892.855
O OMIAOZ
E€oda AvanTugng
AoyiopIkO Mpoiovrov ZUvoAo
MoyioTikn agia Tnv 1 Iavouapiou 2004 288.045 - 288.045
MpoaBnkeg 681.500 o 681.500
MwANoeIg - Meiwoeig -
AnooBéoeic (165.104) = (165.104)
MeTapopEC -
KaBapéc ouval\ayuaTikeC AIapOpEC -
MoyioTikn a&ia Tnv 31 AskepBpiou 2004 804.440 804.440
Mpoobnkeg and anokTnon BuyaTpIKOV - - -
ETAIDEIQOV
Mpoobnkeg - 1.253.519 1.253.519
MwAAoEIG - MeIoEIC - - -
AnooBEoEIC (165.104) = (165.104)
MeTapopEC - - -
KaBapéc ouval\ayuaTikeC AIapOpEC - -
MoyioTikn aia Tnv 31 Askepppiov 2005 639.336 1.253.519 1.892.855
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H ETAIPEIA

AC®OUATEG AKIVITONOINCEIG

EEoda AvanTugng
AoyiouHIKO MpoiovTwv Z0volo
MikTr) AovioTikn agia 288.045 - 288.045
2ZUCOWPEUKEVN anOoBeon Kal anopeinon - - -
ggigc
AoyioTikn agia Tnv 1 Iavouapiou 288.045 - 288.045
2004
MikTR AoyloTIkA agia 968.045 - 968.045
2UCOWPEUKEVN anOoBeon Kal anopeinon (164.804) - (164.804)
ggigc
MoyioTikn agia Tnv 31 Aekepppiou 803.240 - 803.240
2004
MikTR AoyloTikA agia 968.045 1.253.519 2.221.564
SUCCWPEUKEVN anooBeon Kal anoyeiwaon (329.609) - (329.609)
igc
%E)YIOTIKI'] a&ia Tnv 31 Askepppiou 638.436 1.891.955
2005
EZoda Avantuing
AoyIoHIKO MpoiovTwv Z0volo
MoyioTikn a&ia Tnv 1 Iavouapiou 288.045 288.045
2004
MpooBnkec 680.000 - 680.000
MNwANosIg - MeIwoeIg - - -
AnooBeaeiq (164.804) - (164.804)
METapopEC - - -
KaBapéc ouvalayuaTikéc Alapopéc - - -
MoyioTikn agia Tnv 31 Aekepppiou 803.240 803.240
2004
MpooBrikeg anod anodkTnon BuyaTpikwv - - -
ETAIDEIOV
MpooBnkeg - 1.253.519 1.253.519
MNwANosIC - MeIwoeIg - - -
AnooBéoeic (164.804) - (164.804)
MeTaPOPEC - - -
KaBapgc ouvalayuaTiKEC AlaQOPEC - - -
Moyiomikn a&ia Tnv 31 Askepppiou 638.436 1.253.519 1.891.955

2005

EvTog TnG xpnong 2005 n eTaipeia kaTaxwpnoe oToug AoyapiacpoUs TWV acwWPaTwV nayiwv JEPOC Tou
KOOTOUG avanTugng vEwv NpoiovTwv TnG nepiodou 1/1-31/12/2005 nou npogkuWe anod Tnv uAonoinon
EMIXOPNYOUHEVWY €pywV. Ta €pya auTa €UNiNTOUV OTN KATNyopia Twv XPNHATOd0TOUHEVWY and Tnv
Eupwnaikn 'Evwon 1 To EAANvIKO Ynoupyeio Avantugng épywv e diIaQopoug TolEig Twv TexvoAoyiwv
NG MANpoPoOpIac kai ev yevel TwV TEXVOAOYIWV aixKnG. To okenTiko (rationale) Tng xpnuaTodoTnong
TWV £PYWV AUTWV, ONWG dIATUNWVETAI OTIG AVTIOTOIXEG NPOKNPUEEIC Twv NpoypauudTtwv (ny. ESPRIT,
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BRITE, CRAFT, MABE, kA.n) €ival n unooTtnpiEn TnG €peuvag kal avanTu&ng 0€ GUYKEKPIHEVOUC TOHEIC
OTOUG 0Mnoioug 0 XpnNHaTodoTNG NPOodoKA au&non TNG avTaywvioTIKOTNTAG. AnAadn, €K TWV HEAETWV
Kal NPoBAEWewv Tou XpnuatodoTn meavoloyeital i avanTuén {NTNONG O GUYKEKPIWEVEG AYOPEC, Kal
BENel peE Ta npoypdupatd TOUu va  EVIOXUCEl TNV avTaywvioTIKOTNTA TwV ETAIPEIOV  MOU

OpacTnNPIONOIOUVTAl GTOUG AVTIOTOIXOUG TOHEIG.

Ta xpnuaTodoToUpeva €pya emAEyovTal KATomyv OlaywVIOHWV HE OUYKEKPIMEVO MPOYyPaApua Kai
anoTeAoUv avapopa TEXVOAOYIKNG apioTeiag kal avraywvioTikotnTag. H ZHNQN dpacTtnpionoisital ni
17 xpovia 0TO XWPOo auTo HE 101aiTEPN EMITUXIA ONWG KATAUAPTUPEI TO YEYOVOC OTI GUEPA €ival n
MOVN €AANVIKN €TalpEia PE TECOEPIC OUMMETOXEC OoTa oAokAnpwpéva €pya (Integrated projects) Tng
Fevikng AielBuvong ‘Epeuvac Tng EE, nou anotedolv Tnv eniToun TnG Eupwnaikng npoonddeiag yia

TNV EvioXuon TNG avTaywvIoTIKOTNTAC OTIG TEXVOAOYIEC QIXMNAC.

Ma Tnv 600 To duvaTtov KaAUTEPN CUPHOPPWON HE TIC NPOVOIEC Kal emTayeC Twv AAM kar e10IkOTepa
Tou oxeTikoU npotunou No 38, n eTaipeia ENEAEEE PEPOC TWV EPYWV MOU EKTEAEI €Ni TOU NAPOVTOC, TA
onoia &vracoovTal OTn OTPATNYIKA avanTuénc VEwv npPoiOVTWV TNG €TAIPEIAC and Ta oroia

neavoAoyei Tnv anodoaon oNUAvTIK®V JEANOVTIKWY OIKOVOUIKWV oPeA®V. Ta £pya auTad sivai :

To £pyo «PROTEAS» (TpinAd UBPIOIKO (PWTOBOATAIKO OUCTNHA OUYKEVTPWTIKOU TUMOU Yyid TNV
oupnapaywyn HAekTpikng, Oepuikng kai WukTikng Ioxuog) agopd Tnv avanTtu€n Blounxavikou
NPWTOTUMOU HE KAIVOTOMA ONTIKA UYNARG anddoong kal pwToBATAIkG o UBPIOIKN AsIToupyia Me
ouoTnua YUENG ve anoppd®non yia Tnv napaywyrn NAEKTpIoHoU, e0ToU vEPOU Kal WPUKTIKAG I0XUOC.

To €pyo «MARVEL» (EIKovikO €pyacTnpio OTnv Mekatpovikn: [MpooBaon oc eikovikn kal €€
anooTacswc MAbnon) agopd TNV avanTtu€n ouoTAMATOG AOYIOHIKOU Yid TNV TnAe-eknaideuon
pNXavikwv. To TeAikO npoidv Ba unooTnpilel EpyacTnpIaKEC AOKNAOEIC €€’ ANOOTACEWG OE MOIKIAG

€pyaociaka nepiBal\ovra auTtopaTiopou.

To épyo «TPITQN» (HAlakO oUOTnua yia TNV oupnapaywyr nAEKTPIOUoU, BepuoTnTac kar WUenc)
apopd Tnv avanTuén evoc uBpiIdikou NAIaKoU CUGTAKATOC YIa TNV EMITEUEN EVEPYEIAKNC AUTOVOMIAG O€
EUMNOPIKA KTiPIa KAl EYKATAOTACEIC YPAPEIWV PE KUPIEG EVEPYEIAKEG KATAVAAWOEIC TOV PWTIOKO KAl TOV

KAIMATIONO KaTa TNV OIAPKEIQ TNG NUEPAC,.
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To €pyo «EZEN-2E» (Euun KTipia — EEoikovounon Evepyeiag oTa kTipia péow guuolg EAEyxou Kkal
Enikoivwviov) apopd Tnv avanTtu€n evog €EUNVOU OUCTNMATOG EVEPYEIQKNG OlaxEipiong KTipiou
npooTIBePEVNG a&iac BaciOUEVO O€ KTIPIAKOUC AUTOMATIONOUG Kal OIKTUAKEG UNOJOWEC TEAEUTAIAG

TEXVOAOYIAg o€ oUVOUAOMO HE NPOXWPNHEVES TEXVIKEG BEATIOTOMNOINGNG NOAAANAWY QVTIKEILEVWV.

To €pyo «PIPESCAN» (Avantuén ouoTnUATWV €NIBEWPNONG METAAIKWYV OWANVOOEWY TONMOBETNHEVES
MEoa oTO €0a@OC, TOIUEVTO, VEPO I KAAUMMEVEC HE HOVWTIKO UAIKO) agopd Tnv avantuén evog
QUTOVOMOU Kal QUTOKIVOUHPEVOU POWMOT, ME  aioBnTAPeC yia TNV aveUpeon EAATTWHATWV Kal
OlaBpwoswy O anpdoITOUG OWANVEG, XWPIG TNV avaykn <«EKOKAPNG» 1 apaipeong HOVWTIKWY

EMNIOTPWHATWV.

To €pyo «ReNEWIT» (AvanTuén Miag veéag kal KaivoTopou Texvoloyiag eniBewpnong Twv NTEPUYIWV
QVEPOYEVVNTPIWV, KATAOKEUAOUEVWY and NAACTIKEG iVEG YUAAIOU) apopda Tnv avanTu&n npoidvTog yia
TOV auTopaTonoinuevo €Aeyxo GRP povadwv nou XpnoigonoloUvTal OTNV KATAOKEUN NTEPUYIWV
QVEPOYEVVNTPIOV, NAPEXOVTAG MANPN Ocipd AUCEWV Yia TOV €AEyXO0 OAWV Twv TUMWV NTEPUYIWV

avePoyeVVNTPIOV MNou gival S1IaBETIPEG oTnv ayopd.

To €pyo «Hull Inspector» (AvanTu€n evoc auTOVOPOU OXAMUATOC €MBOEWPNONC Yia TNV aviXveuon
OOMIKWV aOTOXIWV OTIC YAOTPEG TWV MAoiwv) agopd Tnv avanTtuén evoGg AQUTOVOHOU OXNAHATOC
€MBgwWPNONG TO OMOIO E TN XProN KAIVOTOPWY TEXVIKWV, AIoONTAPWV KAl CUOTNPATWY AUTOUATIOHOU
EXEl WC OKOMO TNV €MIBEPNON EOWTEPIKOV XWPWV MNACIWV KATd Tn OIAGPKEId KATAOKEUNC Kal

ouvTnpnong, oTav undpxel npdoBacn KHOVO anod To KATAOTPWHA.

To €pyo «Sure2GRIP» (EEaogpdaAion noidTnTag kai dopikr) a&loAdynon ocwAnvwv anod nAacTiko UAAIVeV
IV@V) apopd Tnv avantuén kaivoupylac PN KATaoTPoPIKAG TEXVIKNG, aIoBNTAPWV KAl CUOTNHATWV
a&ioAdynong nou eivail Ikava va a&loAoyouv Tnv €Eaoc@alion noidTNTAc kai OOMIKN akEPAIOTNTA TWV
OWANVWV Kal OUVOECEWV TWV CWANVWV anod nAaoTiko udAivwv Ivawv (Glass Fibre Plastic - GRP) kata

TNV Napaywyn Kai mn Aeiroupyia Xwpic Tn xprion 81adikaciwv uynAoU KOGTOUG.

To épyo «OPTIMA» (BeATioTOMNOINON TWV MEBODWV NApaywyns Twv Meooysiakwv OaAdooinv yapiwv)
apopd Tnv avanTtuén kai BeATioTOMOINON TwV HEOOdWV EKTPOPNG HEOW TNC EI0AYWYNC VEWV
TEXVOAOYIWV QUTOUATIOYOU OTa Kpioida oTdadia Tng napaywyikng d1adikaoiag Twv HECOYEIAKWV

Balaociwv yapiwv.
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H dioiknon TngG Taipeiag ekTING OTI TA AVWTEPW MEPIOUOIAKA aToIxEia Ba npenel va anooBeaTolv ETOl
WOTE VA CUCXETIOOOUV HE Ta avTioTolxa £000a.
2XETIKA ME TN OUKPBATOTNTA TWV AVWTEPW EMIAOYWV HE To MPoTUNo 38 n €Talpeia onUEIWVEI OTI:
e OAa Ta npoava@epBévTa und avanTuén NpoiovTa eUNINTOUV OTOUG OPICHOUC Kal OTIG NPOVOIEC
TWV OXETIKWV NApaypa®wv nou apopouv aTnv Kepaiaionoinan £60wv avanTuéng
e To KOOTOC TWV AVTIOTOIXWV MEPIOUTIAKWY OTOIXEIWV NPOTdIOPIZETAI AVTIKEIMEVIKA Kal a&ionioTa
e Ta €pya eyninTouv OTIC MPOVOIEC TWV napaypapwv 45 kai 47, ol anaimoeic o€ nepi
anodeiEewv OXeTIKG PE TN anddoon OIKOVOUIKWY OPEA®V Kal T dIaBe0ipoTNTa NoOpwv yia TNV
oAokApwon TNG avanTtuéng kaAunTtovtal and Tnv UNap&n OXETIKWV OUUBACEWV MOU EXE
OUVAYEI N ETAIPEIA YIA TNV NWANCN TWV AMOTEASOUATWV TWV AVOTEPW EPYWV UNO TN HOPON

npoiovTwv, AoylopikoU kal adeiwv xpnong(license) Tng Texvoloyiac.

H kaTa €pyo avaiuon Twv €E00wv nou ke@alaionoindnkav wg Tnv 31/12/2005 €xel we €ENC:

EPro KOzTOz
EZEN 138.349,79
OPTIMA 219.248,71
D-SCRIBE 292.318,98
TPITQN 173.725,04
MPQTEAX 71.566,59
PIPESCAN 80.124,39
RENEWIT 64.032,17
HULL 106.855,15
SURE2GRP 94.973,85
MAPBEA 12.324,66
2YNOAO 1.253.519,33

6.2.2 Ynepa&ia

H unepa&ia avahuetal wg €Enc:

Ynepa&ia Opilou

Mkt AovioTikn aia

SUCOWPEUKEVN anOoBeoN Kal anopeiwon

gfigc -
AoyioTikn a&ia Tnv 1 Iavouapiou 2004

MikT) AoyioTikn a&ia 634.501
SUCOWPEUKEVN anooBeon Kal anopeinan

MoyioTikn a&ia Tnv 31 AekepBpiou 2004

634.501
MikT AoyioTikn a&ia 634.501
SUCCWPEUKEVN aNOoBETN Kal anopeinaon
afiac (634.501)

MoyioTikn a&ia Tnv 31 Askepppiou 2005
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6.3 EnevdUOEIG O OUVOEDEPEVEG ENIXEIPNOEIG

O oUVOEDENEVEG ENIXEIPNTEIC MOU  E@avifovTal 0Ta evonoinuéva Yeyedn eival ol ENG:

O OMIAOZ
MocooTo Mood nou peTa@PEpOnkav
ETaipeia GUHHETOXNG A&ia gpgpaviong oTov IcOAOYICHO Ynepa&ia oTa anoTeAéoHATaxpnong
31/12/2005 31/12/2004 31/12/2005 31/12/2004 2005 2004
SPA 49% 31.469 5.555 0 0 25.915 (67.945)
VOICE IN 20% 0 154.564 0 439.501 (594.065) 0
TEZEIK 34% 0 0 0 195.000 (195.000) 0
PARKAID S.R.L 15% 0 4.533 0 0 (4.533) 0
Z'YNOAO 31.469 164.651 0 634.501 (767.683) (67.945)

O napandvw €Taipeiec nou evonoindnkav We Tn PEBodO TG kabapng BEong, kabwg Kal eKeiVEC nMou
evonoinenkav We Tn HEBODO TNG OAIKNAG EVOMOINONG OTOV ATOMIKO ICOAOYIGHO, anoTiunénkav oTo
KOOTOG KTNONG Heiov TIG dnoleg npoBAEWeIC Peiwong TG a&iag Touc. Ma TIG eTaipeieg nou n dioiknon
TNG MNTPIKNG ETAIPEIAC €KTIMNOE OTI UNAPYOUV COBAPEC evOEiEeEIC yia Meiwon TG agiac Toug,
Olevnpynoe Os BAPOC TwV ANOTEAEOUATWV XPAONG aVTIOTOIXEC NPOBAEWEIC €Mi TOU KOGTOUC KTNONG
Kal TG unepagiac.

Ta nood nou eniBdpuvav Ta evonoiNuEVaA anoTeEAEOPATA TNG XPNONG EXOUV WG €ENC:

1/1-31/12/2005 1/1/-31/12/2004
Meiwon Tng Avaloyia Meinon Tng Avaloyia
adiagTnGg aAnoTEAEoHATWV a&iag Tng AnoOTEAECHATOV

ETaipeia engvouong OUYYEVOV engvouong QUYYEVQOV
SPA 25.915 (67.945)
VOICE IN (594.065)
TEZEIK (195.000)
PARKAID S.R.L (4.533)
ZUvoAo (793.598) 25.915 0 (67.945)

To KOVOUAI GUPHETOXEG ONWC ePpavileTal oTov IG0AOYIONO TNG MNTPIKAG AVAAUETAl WG EENG :

H ETAIPEIA
Mood nou peTaPépOnkav oTa
A&ia eppaviong aTov I00AOYIOHO Ynepagia anoTteAéopara XpAong
MoocooTo

Etaipeia OUPHETOXAG 31/12/2005 31/12/2004 31/12/2005 31/12/2004  31/12/2005 31/12/2004
RAYMETRICS 99,50% 298.500,00 298.500,00

RETAIL LINK 80,00% 240.000,00 240.000,00

GEOMATIONS 80,00% 400.000,00 400.000,00

ZENON INTERNATIONAL 99,00% 61.380,00 61.380,00

SPA 49% 73.500,00 73.500,00

VOICE IN 20% 0,00 594.064,84 -594.065

TEZEIK 34% 0,00 195.000,00 -195.000

PARKAID S.R.L 15% 0,00 4.533,00 -4.533

ZUvoAo 1.073.380,00 1.866.977,84 -793.597,84 0,00

>ToIXEla yIa TIG ETAIPEIEC Mou evonoindnkav pe TN HEBodo TNE kabapnc B€onc napaTifevral NapakaTw:
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Xopa Ka@apn MoocooTo

Enwvupia EYKATaoTaong EvepynTIKO YNOXPEWOEIG Oton CUHHETOXAG
31/12/2005

SPA AE EA\GOa 276.045 211.822 64.223 49%
VOICE IN AE EA\GOa 304.026 135.635 168.391 20%
TEZEIK AE EAGda 223.730 166.194 57.536 34%
31/12/2004

SPA AE EA\Gda 63.940 52.604 11.336 49%
VOICE IN AE EA\Gda 919.481 146.663 772.818 20%
TEZEIK AE EA\GOa 150.180 214.265 (64.084) 34%

6.4 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OPEeVEC (POPOAOYIKEG ANAITAOEIC / UMNOXPEWOEIC ONWC MNPOKUNTOUV and TIC OXETIKEC
NPOCWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WG EENG:
O OUVTEAEDTNG POPOU E€I00DNKATOG OTOV 0Moio UNOkKeITal o ‘OpIAoC €ival yia To 2005 ioog pe 32%.

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
‘AuAa Mepiouoiaka ZToixeia 377.435 0 1.045.889 0 301.121 0 965.234 0
EvompaTeg AKIVATOMOIACEIG 0 704.253 0 777.367 0 704.253 0 777.367
EnevdUoelg Z€ akivnTa 0 0 0 0 0 0 0 0
MakponpdBeciieg AnaiTioeig 0 0 0 0 0 0 0 0
KukAogopiaka ZToixeia
Anobéuara 692.361 0 1.117.028 0 692.361 0 1.117.028 0
KaTaokeuaoTika ZupBoiaia 0 394.772 0 103.548 0 394.772 0 103.548
AnaItioeig 686.307 0 625.360 0 686.307 0 625.360 0
Xpr]puT.OOIKOVOLIIKG oToixeia diabeoipa 0 0 0 0 0 0 0 0
npogG NwAnon
Xpnu/ka oToixeia aTnv euAoyn agia 0 0 0 0 1] 0 1] 0
NOINEG anaITioeIg 24.544 0 53.512 305.017 24.544 0 0 305.017
AnoBeparika
Ano@opoAdynon anoBepaTikmv 0 0 0 0 0 0 1] 0
ponpoBeopeg Y i
Napoyxeg oe Epyalopévoug 0 0 0 0 0 0 1]
Noinég MakponpOBEOHEG YNOXPEWTEIG 0 0 0 0 0 0 1] 0
BpayunpoBeopEG YNOXPEWMOEIG
MpoBAeweig 0 0 0 0 0 0 0 0
EvdexOHEeVeG YNOXPEWTEIG 0 0 0 0 0 0 - 0
MNapoyxég oe Epyalopévoug 18.786 0 20.338 0 17.251 0 19.047 0
YNoXpewoeig 0 0 0 0 0 0 - 0
Yoxgsu)uslq ano napaywya Xpnp/ka 0 0 0 0 0 0 0 0
npoiovTa
Ynoxg?smoalc ano XpnpaToOIKOVOUIKEG 0 0 0 0 0 0 0
MioBwoeig
Noinég BpaxunpoBeapieg YNOXpEWOEIG 290.916 392.421 0 35.000 257.870 276.421 0
Mn XpnoiponoloUpeveg PopoAoyIKEG ZNUIEG 0 0 0 0 0 0 - 0
SupYnQIopog (1.452.532) (1.452.532) (1.220.932)  (1.220.932) (1.375.446) (1.375.446) (1.185.932) (1.185.932)
ZUvoho 637.816 38.914 1.641.197 (0) 604.007 0 1.540.739 0

O oupgywn@IoPOC TwV avaBaAOPEVWV (POPOAOYIKOV ANAITAOEWV Kal UNOXPEWOEWV AapBavel Xwpa
oTav undapyel, and nAeupac €Taipiac, €pApHOCINO VOUIKO JiKaiwpa yia KAt TETOIO Kal OTav ol

avaBail\opevol popol €1000NUAToC apopouv aTnVv idia PopoAoyIKr apxn.
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6.5 AoInéG HaKponPOBECHEG ANAITAOEIG

O1 \oingg pakponpoBeopeg anartnoelig Tou Opihou kal Tng ETaipeiag avaAuovTal oTov napakatTw

nivaka:

NAoopéveg Eyyunoeig

Z0UvoAo AoINMV HAKPONPOOECH®V ANAITCEMV

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
13.961 10.257 10.201 10.257
13.961 10.257 10.201 10.257

O anaItnoeIC auTeG agopolVv O AnaITACEIC O OMnoieg NPOKEITal va €ionpaxbouv PETA To TEAOG TNG

ENOWEVNG XPNIONG.

6.6 Ano@spara

Ta anoBepata Tou Opidou kai Tng ETaipeiag availovTal wg €&nc:

Ano@épara

A' UNeg

‘EToiga & HpireAr npoiovTa
Mapaywyn oc EENEN
Epnopelpara

Noina

Z0volo

Meiov: MpoBAEWEIG yia axpnoTa, kaBuaTepnuéva kal
KATeOTPANKEVA anobépara:

A' UAeg

HpiTeAr npoiovta

TeAIka npoiovTa

Epnopelpata

Aoina

ZuvoAiki kaBapn peucTonoinoipn agia

0 OMIAOZ H ETAIPEIA
31/12/2005  31/12/2004 31/12/2005  31/12/2004
403.753 66.752 342.162 19.733
1.055.019 1.172.537 1.055.019 1.107.414
0 57.194 0 57.194
41.397 46.750 41.397 46.750
0 1.002 0 0
1.500.168 1.344.235 1.438.578 1.231.091
(408.805) - (408.805)
(408.805) c (408.805)
1.091.364 1.344.235 1.029.773 1.231.091
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6.7 MeAATeg kai AOINEG EPNOPIKEG ANAITNOEIG

O1 neAATEG Kal ol AOINEC EPNOPIKEC anaiTioelg Tou OpiAou kai Tng ETaipiag, avaAuovTal wg €ENG:

MeAareg ka1 Aoinég EpnopikéG ANAITROEIG

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeg 6.720.457 10.848.195 6.461.303 10.486.030
Mpauparia ElonpakTéa 210.000 210.000 210.000 210.000
Enirayeg EionpakTésg 612.266 156.131 495.419 141.668
Meiov: MpoBAEWeIg anopgiwong (2.366.575) (1.954.251) (2.366.575) (1.954.251)
KaBapég Epnopikég ANAITHOEIG 5.176.149 9.260.074 4.800.147 8.883.446
MpokaTaBoAéG yia ayopeG anoBepaTwy 1.538.031 384.936 1.455.282 384.936
Z0volAo 6.714.180 9.645.011 6.255.429 9.268.383
Mn KUKAOQOpPOUV eVEPYNTIKO - - - -
KukAogopoUv evepynTikd 6.714.180 9.645.011 6.255.429 9.268.383
6.714.180 9.645.011 6.255.429 9.268.383
O1 eUAoyEG afiec TwWV analTnoswy €ival ol NapakaTw:
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeg 4.563.883 9.103.943 4.304.728 8.741.778
Mpauparia ElonpakTéa 0 0 0 0
Enirayeg EionpakTésg 612.266 156.131 495.419 141.668
MpokaTaBoAéG yia ayopeg anoBepaTwy 1.538.031 384.936 1.455.282 384.936
6.714.180 9.645.011 6.255.429 9.268.383
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6.8 AoInéG anaiITAOEIG Kal AoIna OTOIXEIa EVEPYNTIKOU

O1 hoingg anartoeig Tou OpiAou kal TnG ETaipeiac avaAUovTal wg eEnc:

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpewaTeg Alagopol 779.381 1.565.173 1.143.413 1.691.982
Opelhopevo MeToxiko KepdaAaio 945.749 0 945.749 0
Anartrioeig And ENnviko Anpdaoio 147.907 234.935 70.370 234.823
Aoinéc Anarroeig 725.866 488.802 14.280 408.778
Anartioeig And KaraokeuaoTikd ZupBoAaia 1.361.283 567.184 1.361.283 567.184
AedoUAeUEVA £€003a ENIXOPNYNOEWY 63.971 953.177 63.971 953.177
Meiov: MpoBAEWEIG anopeinang (84.634) 0 (84.634) 0
Ka@apég anaitioeig XpemoTav 3.939.523 3.809.272 3.514.432 3.855.946
Z0volo 3.939.523 3.809.272 3.514.432 3.855.946
Mn KUKAOQOPOUV EVEPYNTIKO = = - -
KukAopopoUv evepynTiKO 3.939.523 3.809.272 3.514.432 3.855.946
O1 UAoyeC agiec Twv analTHoLWV €ival ol NapakaTw:

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpedaTeC AIapopol 695.159 1.565.173 1.059.191 1.691.982
Opeilopevo MeToxiko Kepahaio 945.749 0 945.749 0
Anarrioeig Ano EANnvikd Anuooio 147.907 234.935 70.370 234.823
Noinég Anaitnoeig 725.455 488.802 13.869 408.778
Anarriosic Ano KataokeuaoTikd ZupBoAaia 1.361.283 567.184 1.361.283 567.184
AedOUAEUEVA £003a EMIXOPNYNOEWY 63.971 953.177 63.971 953.177
ZUvoAo 3.939.523 3.809.272 3.514.432 3.855.946

Ta «Aoind oToIxeia evepyNTIKOU» EXOUV WG £ENC:

Aoina Ztoixeia EvepynTikoU

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anob<uata uno napaiapn 519.221 0 519.221 0
Z0volo 519.221 0 519.221 0
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2Ta Aoina aoToixeia Tou evepynTikoU nepidapBaveral n a&ia pe Tnv onoia kataxwpnbnkav Ta uno
napaiapn- kata tnv 31/12/2005 -anoBépata (popnoT €EOUDETEPWONG EKPNKTIKWY HNXAVICHWY) Td
oroia eneaTpagpnoav otnv eTaipeia oTig 28.2.2006 anod Tnv eAAnvikn aoTuvopia. H aia autn eival ion
ME TO MOOO TNG UMOXPEWONG NOU MPOEKUWE and Tnv €TAIpEia yia €moTpogn Tng Angbeicag oe
nponyoUpevn xpnon npokataBoAnc Wera and anogacn Tng EA.AY, kai anoppiyn TnG aitnong
ao@ANIoTIKWV PETPWV NMou kataTednke and Tn ZHNQN dedopevou OTI:
e Ta duO yeyovoTa (emioTpo®r NPOKATABOARC Kal ENIOTPOPn Twv anoBepdTwv) eival aueoa
ouvOedepEVa PETAEU Toug Kal anoTeAoUV AUEDn ouveneia TG idlag eEENIENG kal
e AOYW OTEVOTNTAG XPOVOU Kal 181aITepOTNTAG TOU NPOIOVTOG, NTav adlvarn n &KTiUnon Tng
TpExouoac afiag Twv anoBepydtwv and TNV nUEPA TNG €NIOTPOPNC wC Tn oUVTAgn Twv

OIKOVOMIKWV kaTaoTacswv (BA. nap. 6.30).

6.9 Tapeiaka 31a0€01Ha Kal I003UVANA TAHEIAK®V 3100ETi NV

Tapeiaka d1a0£cipa kai Icoduvapa

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AlgBeaiya oTo Tapeio 3.329 794.866 2.470 303.008
BpaxunpOBeopeg Tpanelikég KaTabEoeIg 1.378.879 1.104.743 1.269.844 900.646
ZUvolo 1.382.208 1.899.609 1.272.313 1.203.654

To HECO OTABUIONEVO ENITOKIO TWV TPANEQKWY KATABECEWV €ival HIKPOTEPO Tou 1%.

6.10 KaraokeuaoTika oupBoAaila
0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1-
1/1-31/12/2005 31/12/2004 31/12/2005 31/12/2004
2UMBaTIkG €0030 Nou AoyioBbnke Péoa aTn

Xpron 5.569.979 6.544.758 5.569.979 6.544.758
ZupBaTik6é KOGTOG MOU NPAyUATonoInOnkKe Kai

KaTaxwpnBevTa kEPDN HEIOV KATAXWPNHEVEG
Ui 7.218.476 6.144.674 7.218.475,63 6.144.674

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpokaTaBoAég eionpayBeioeg 322.235 41.419 322.235 41.419
Kpatnoeig neAaTov yia KaAr) eKTEAEON - - - -
MIKTO oeINOPEVO Nood and NeAATEG yia
OUMBATIKO £pyo NMouU NAapoucialeTal wg

anaitnon 1.361.283 567.184 1.361.283 567.184
MikTd oeIAdpevo Nocd and NEAATEG yia

OUMPBATIKO £pYO MOU NAPOUCIAETal WG
unoxpéwan - (243.597)

(243.597)
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6.11 'Idi1a keaAaia

i) MeToxIkO kEAAaiIo

ApI6HOG Koivég

HETOX®V HETOXEG "IS1EG HETOXEG ZUvolo
YnoAoina 1/1/2004 4.636.026 4.636.026 - 4.636.026
'EkSoon Néwv MeToxwv
Ayopd Metoxwv MnTpikng (181G METOXEG)
MwAnon Metoxwv MnTpIknG (Td1Eg MeTOXEG)
YnoAoina 31/12/2004 4.636.026 4.636.026 - 4.636.026
'Ekdoon Néwv MeToxomv -
Ayopa MeToxwv MnTpIknG (I81eq METOXEG) (19.000) (19.000)
MwAnon MeToxwv MnTpiknG (1d1e¢ MeTOXEC)
YnoAoina 31/12/2005 4.636.026 4.636.026 (19.000) 4.617.026

H peToxn Tne eTaipeiag sival eAeUBepa dianpayuaTeloiyn oTto XpnuaTtioTrnpio ABnvv.

H eTaipeia pye TNV €KTAKTN YeVIKN ouveAeuon TG 12/10/2005 ano®dcios TNV auénon Tou HPETOXIKOU

KepaAlaiou TnG €raipeiac kata Eupw 945.749,10 pe Tnv €kO0ON €VOC €KATOUMUPIOU OKTAKOTIWV

nevivTa Teoodpwv XINIadwv TeTpakooiwv deka (1.854.410) vEWV KOIVWV OVOUACTIKWV HETA WhRpou

METOXWV, OVOUAOTIKNG aiac nevivra evog AenTwv eupw (0,51 €) n kabe pia.

JUYKEKPIYEVQ :

e H au&non Tou peToxikoU KepaAaiou TnG €Taipeiac dIEvEPYNONKE HPE KATABOAN WETPNTWV Kal Ba

npayupatonoinBei pe Oikaiwpa MPOTIUNONG UNEP TwV MNAAAIOV PETOXWV TO OE OUVOAIKO Moco

au&nonc Twv 1Biwv Kepahaiwv Ba avéNbel o 6.935.493,40 supw pe TnVv €kdoon 1.854.410 vEwv

OVOUAOTIKWV PETA WNPOU PETOXWV OVOUAOTIKNC a&iag 0,51 €, oc Tiun didbeonc 3,74 € ava YEToXN

Kal avaAoyia 2 VEEG METOXEC yia KABe 5 u@ioTapevec. H diagopd PETA&U ovouaoTIKNG a&iac kabe

METOXNG Kal TIMAC €KOOOEWC TNG 6a axbei oc €10IKO ANOBePATIKO and €kdOON HETOXWV UMEP TO

aprio.

Katd tnv 317 AekepBpiou 2005 dev €ixe olokAnpwOei n av&non kepahaiou nou avagepeTal

napanavw. To OuvoAikO Mood TnG au&nong eixe eionpaxdei w¢ Tnv nuepopnvia ouvTa&ng Twv

OIKOVOMIKWV KATAOTACEWY KATATIOEPEVO O €101KO Tpanelikd Aoyapiaopo.
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KataBAnpévo O@peIAOopevo

MeToXIKO MeTOXIKO

KepaAaio KepaAaio ZUvoAo
YnoAoina 1/1/2004 2.364.373 - 2.364.373
'Ekdoan Newv MeToywv - - -
YnoAoina 31/12/2004 2.364.373 - 2.364.373
'Ekdoon Newv MeToxwv - 945.749 945.749
YnoAoina 31/12/2005 2.364.373 945.749 3.310.122

Ta €Eoda nou &yivav yid TNV au&non TOou HETOXIKOU KEPAAQIOU Mou MEPIYPAPETAl NaApanavw
HETAPEPONKav an’ gubsiac oTa idia KeEPAAaIa TNG ETAIPEIAC APAIPETIKA TOU KOVOUAIOU «KEPDN EIC

VED». TO OUVOAIKO MO0 NOU PETAPEPBNKE avalUeTal wg €ENG:

O OMIANOZ H ETAIPEIA
'E€00a au&nong peToxikoU
kepahaiou -221.019,69 -221.019,69
AvaBalodpevog popog 64.095,71 64.095,71
Zuvolo -156.923,98 -156.923,98

ii) Ano@epaTika

H avaAuon Twv anoBepaTik®wv Tou OMIAoU €XEl WG akoAoUBWC:

0 OMIAOZ
AnoBepaTika AnoBeparika ano
gUAoyng aiag TakTiko Apopoloynta €kdoon PETOXMV
anoBepaTiko E131kd anoOspaTika anoBepaTika unép To GpTIo ZUvoAo

Yn6homno oriG 1 1.526.536 285.484 208.934 779.037 7.173.035 9.973.026
Iavouapiou 2004
MeTaBoAég katd Tnv didpkeia
™G XPAoNG
SXNUATIOWOC anoBepaTikol - 5.327 - - - 5.327
Ke<pc|)\a|ono!r]0n B - (202.732) o - (202.732)
anoBeuaTikwv
Aoina
Ynohoino oTic 31 1.526.536 290.812 6.202 779.037 7.173.035 9.775.622
AskepBpiou 2004
METCIB(?)\EC kata Tnv diapkeia (136.730) _ _ _ _ (136.730)
THC.XDHUHC
YnoAoino oric 31 1.389.806 290.812 6.202 779.037 7.173.035 9.638.892

AekepBpiou 2005

Ta €0k anoBepaTikd eivalr NANPWC Popoloynuéva kal eAelBepa npoc dlavour KATomv OXETIKAG
anogaonc TG M. Evw ota agopoAoynta anobepaTika dev unoAoyiodnke avaBal\opevn popoloyia
OedoPEVOU TOU OTI N UNOXPEWON Yia KataBoArn ¢opou Ba npokUwel Ye Tn diavoun Toug n onoia o€

BewpeiTal mdavn).
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6.12 AaVEIOKEG UNOXPEWTEIG

AavVEIOKEG UNOXPEWOCEIG

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MakponpOBsoHOG SAVEICHOG

TpaneQikog daveiopog - - - -
Aoina - - - -
ZUvoAo HakponpoBeoH®V daveiwv 0 0 0 0
BpaxunpoBeopa daveia

AANAOXpeOI Aoyapiaopoi XpnUaTodoTrHoewV 412.632 101.488 332.050 101.488
Tpane(ikog Saveiouog 7.962.110 9.797.517 7.962.110 9.797.517
Opohoyieg - - - -
Aoina - - - -
ZUvolo BpaxunpoBecpwv daveinv 8.374.742 9.899.005 8.294.160 9.899.005
ZUvoAo daveiwv 8.374.742 9.899.005 8.294.160 9.899.005

O1 nuepopnvieg ARENG Tou OUVOAOU TWV TPAMEQKWV UMOXPEWOEWY TOU OMIAOU €KTEivOvTal  OTO

oUVOAO TOUG O€ XPOVIKO dIAoTNHA MIKPOTEPO TWV dUO ETWV.

Ta npaypaTikd oTaBuIoUEVa PECA EMITOKIA OAVEIOPOU TOU OMIAOU, TNV NUEPOMNVIA TOU IGOAOYIGHOU

KupaivovTal JeTa&u 6,5% kai 7,5%.

6.13 YNOXPEWOEIG NAPOXMV NPOCHNIKOU

YNoXpe®OEIG NAPOX®V NPOoownikoU AOyw ££0660U anod Tnv unnpeoia

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
YNoXpeWOEIG IGOAOYICHOU Yia:
SUVTAEI0D0TIKEG NAPOXEG 64.779 51.576 59.485 47.888
MapoxEg 1aTPOPAPHAKEUTIKNG NEPIBAAYNC HETA
TNV ouvTa&iodoTnon
Z0volo 64.779 51.576 59.485 47.888
XpeWOEIG 0TA anoTeAéoHATa:
Zuwaao'EBOTleq napoxeg (NPoPAEYEIG Kal 13.203 5519 11.597 3.600
KATABOAEC)
MapoxEg 1aTPOPAPHAKEUTIKNAG NEPIBaAYNG PETA
Tnv ouvta&iodoTnon
Zuvolo 13.203 5.519 11.597 3.600
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31/12/2005 31/12/2004

Mapouoa a€ia XpnUaTodOTOUUEVWV UNOXPEWTEWV -

EUMoyn a€ia nepiouciakwyv OTOIXEIWV TOU
MpoypaupaTog

Mapouaoa a&ia Pn xpnUAaTodoTOUHEVWV

. 64.779 51.576
UMNOXPEWMTEWV

Mn kaTtaxwpnBévra avaloyioTika kEpdn/ ({nuieg) - -

Mn kaTaxwpnBév kOGTOC Npolnnpeaiag - -

64.779 51.576

Ynoxpéwon oTov ICOAOYIGHO 64.779 51.576

Ta nood nou €xouv KATaxwpnOei oTnV EVOMNOINKEVN KATACOTACN AoyapiaouoU anoTEAEOUATWVY €ival Ta

napakaTw:

31/12/2005 31/12/2004
KooTog TpExouoag anacxoAnong 10.341 3.584
XpNUATOOIKOVOUIKO KOGTOC 2.862 1.934

KaBapd avaioyioTika (k€pdn)/ CNHIES Nou
kaTaxwpnenkav aTnv nepiodo

KooTog npolinnpeoiag - -
ZUvoAo nepIAaUBAVOHEVO OTIG NAPOXEG OE
epyalopévoug

13.203 5.519

O1 KUpIEG avaloyIOTIKEC NapadoxEC MOU XPNOIKONOINBNKav £XOUV WG €ENG:

31/12/2005 31/12/2004

MpogEoPANTIKO EMITOKIO 4,2% 4,2%
MeAAOVTIKEG QUENOEIC HIoBWV 3,0% 3,0%
MANBWPIOHOC 2,0% 2,0%
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6.14 MNMpopunOeuTEG Kal AOINEG CUVAPEIG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWY Kal TV AOINWV CUVAPWY UNOXPEWOEWV Tou Opilou Kal

NG ETaipiag éxel wg €ENg:

BpaxunpOOcOHEG UNOXPEMDOTEIG 0O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuUTESG 2.938.914 4.373.250 2.723.820 3.960.969
MpokaTaBoAEC NEAAT®V 876.913 41.419 788.142 41.419
Enimayéc nANpWTEEC 1.187.697 1.389.092 1.154.141 1.381.876
ZUvolAo 5.003.525 5.803.761 4.666.103 5.384.264

6.15 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

O1 POPOAOYIKEC UMOXPEWOEIC TNC £TAIpEiac diagoppwdnkav wge €Enc:

Tpéxouoeg PopoAoYIKEG YNOXPEWTEIG

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
"E§0d0 pOpou nou avaloyei aTnyv nepiodo - 115.623 - 104.660
Ynoxpewaoeig and ®opoug 105.056 (1.016) 76.925 55.856
ZUvolo 105.056 114.607 76.925 160.515

6.16 AoInéG BpaxunpOBECHEG UNOXPEWOEIG

AkolouBei avaiuan Twv Aoinwv BpaxunpOBeTUWV UNOXPEWTEWV:

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ac(paAITTIKOI 0pYyavIGOi 106.303 81.596 74.182 68.101
MepiopaTta nAnpwTéa 43.554 172.537 43.554 172.537
'E€0da douleupéva 76.230 67.801 76.230 67.801
'Ecoda enopévwv Xprocwy - KataokeuaoTika SupBoAaia 0 243.597 0 243.597
'Ecoda enopevawv xpnoewv - Enixopnynoeig 143.122 300.000 29.171 0
TpéXouoeg (POPOAOYIKEG UNOXPEWOEIG(ZNY.6.15) 105.056 114.607 76.925 160.516
Anodoyec Mpoownikol MANPWTEEC 62.805 24.204 55.412 26.111
AOINEC YNOXPEWTEIC 789.203 81.268 791.205 93.859
ZOvolo 1.326.272  1.085.609 1.146.679 832.520
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6.17 KooToG NnwAnBEvTHV

To kOOTOC NWANBEVTWY avaAUeTal wg ENG:

KOoTOG NWANBEVTOV O OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-

31/12/2005 31/12/2004 31/12/2005 31/12/2004

KOaTOG anoBepdtwv avayvmpiouEvo wg 5000 2.343.750 5.467.852 2.501.158 5.455.739
Ap0IBEG NPOCWNIKOU 125.476 220.676 27.895 208.284
Ap0IBEG kal €E0da TPITWV 1.241.963 622.212 1.156.606 485.704
NOINEG NAPOXEC TPITWV 35.230 39.134 13.313 35.144
®opol Kal TEAN 0 0 0 0
AMa £E0da 92.882 79.885 74.412 99.324
Tokol 0 0 0 0
AnooBéoelg 4.317 132.378 0 131.416
MpoBAEweIg 534.656 745.662 534.656 699.794
Meiov kOGTOG IB1I0NAPAYWYWV NAYiwV OTOIKEIWV 0 (24.933) 0 (24.933)

4.378.275 7.282.865 4.308.040 7.090.472

6.18 'E€0da dioiknong / d1a0eong/ Epeuvag kai avanTugng

EZOAA AIOIKHZHZ

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2005 31/12/2004 31/12/2005 31/12/2004

KOoTOG anoBepdtwv avayvwpIoHEVo wg ££050 0 0 0 0

AHOIBEG NPOCWIKOU 249.791 348.099 157.551 154.123

AHOIBEG Kal €E00a TpiTwWV 183.066 232.563 140.543 70.471

NOINEG NAPOXES TPITWV 139.000 80.990 75.584 75.935

®Opol Kal TEAN 21.109 14.458 18.664 14.458

AMa £€0da 114.960 129.923 76.184 58.473

Tokol 0 0 0 0

AnooBéoeig 170.854 108.157 164.636 107.857

MpoBAEWeIg 19.203 5.519 17.597 3.600

Meiov KOOTOG IBI0NAPaywywv 0 0 0 0
897.983 919.708 650.759 484.916

EZ0AA AIAGEZHZ
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog anoBepatwy avayvwpioHEVo wg 000 0 0 0 0
Au0IBEG NPOCWNIKOU 181.118 93.130 41.198 61.400
AuoIBEC kal £50da TPITwV 121.688 121.917 79.245 1.180
NOINEG NAPOXEG TPITWV 15.160 15.972 7 3.129
®opol kal TEAN 0 14.397 0 0
AMa €50da 60.742 127.448 33.871 76.633
Tokol 0 0 0 0
AnooBECEIC 41.280 48.927 37.579 41.981
MpoBAEweIg 0 0 0 0
Meiov kOOTOG IBI0Napaywywv 0 0 0 0
Z0volo 419.989 421.791 191.900 184.322
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EZOAA EPEYNAZ KAI ANANTYZHZ

O OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
K6oT0G anoBepdatwv avayvwpiopévo wg £5000 181.850 63.318 181.850 63.318
ApOIBEC NPOCWNIKOU 1.147.360 806.199 1.031.496 755.122
ALOIBEG Kal €800a TpiTWV 2.236.028 2.291.218 2.025.315 2.068.983
NOINEG NAPOXEG TPITWV 96.287 61.989 96.287 61.989
®opol kal TEAN 0 1.217 0 0
AMa £€0da 148.604 106.551 145.539 70.960
Tokol 0 0 0 0
AnooBEoeig 240.362 85.543 231.819 77.084
MpoPAEWEIC 489,557 107.025 489.557 0
Meiov kdOTOG I1dI0Napaywywv (1.253.519) 0 (1.253.519) 0
3.286.529 3.523.061 2.948.344 3.097.456

6.19 ‘AAAa £€000a eKHETAAAEUONG

Ta Aoina €00da kal €€0da ekPETAMEUONG yia Tn Xpron 2005 kai 2004 £xouv w¢ €ENG:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1-
1/1-31/12/2004
AMG £0050 EKPETAAAEUONG 31/12/2005 31/12/2005 31/12/2004
'Ecoda ano Tn diaypagr] UNoXpEWCEWV 164.221 0 164.221 0
'Ecoda enixopnynoewv 1.794.356 1.336.560 1.578.161 1.236.560
Evoikia 10.080 3.600 34.256 13.200
‘Ecoda and avaoTtpo®r npoBAEWPewV yia
ENIOPAAEIG anaIToeIg 152.892 0 0 0
Noina 24.933 5.550 24.933
Z0volo 2.146.483 1.345.710 1.801.571 1.249.760
6.20 XpnuaTooikovopika £Eoda -'Ecoda
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ec0oda TOKWV ano:
-Tpanelec 2.379 2.978 2.331 2.177
-A\oInoi NIGTWTIKOI TOKOI = 1.983 - 1.983
2.379 4.961 2.331 4.161
'E§0da TOKWV ano:
-Tpanelika davela kai AINEG XpnNHATOdOTNOEIG 573.772 440.370 573.772 440.370
- YnepavaAnyeig o - - -
- MpopnBeieg EyyunTikwv EnioToAWV 82.145 63.625 81.862 63.625
- Aoind TpaneQika ‘E§oda 80.451 72.278 77.373 70.438
736.368 576.273 733.008 574.433
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6.21 ®OpoG £1003NHATOG

To €£000 pOpou avaAueTal wg eENG:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Dopog XpHong (64.674) (53.711)
AIaPOPEC POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWV (50.949) (50.949)
AvaBaA\opevog popog (969.661) 499.167 (864.098) 402.094
ZUvoAo (969.661) 383.544 (864.098) 297.435
6.22 Képdn ava peroxn
Ta k€PN ava PETOXN EXOUV WG ENG:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

KEpdn nou avahoyoUv 0TOUG PHETOXOUG TNG MNTPIKNG (2.556.582) (1.535.452) (2.542.778) (1.142.290)
>TaBUIoPEVOC HECOG OPOC TOU aPIBHOU HETOXWV 4.620.097 4.636.026 4.620.097 4.636.026
Baaoika képdn (CnMIEG) ava petoxn (Eupw ava peToxn) (0,55) (0,33) (0,55) (0,25)

6.23 MNMpoBAEyeig
To nood nou eugavietal otn xpnon 2004 agopd oe npoPAewn NUIAC anO KATAOKEUAOTIKA

oupBoOAaia. AuTr pEoa aTtn xpnon 2005 npaypaTonoinénke and To AoyIGHO TOu KOOTOUG KAl TOU

€0000U YIa Ta €pya Mou apopoUCE HE CUVENEI va WETAPePOEl wG €0000 OTA AMNOTEAEOUATA TNG

XPNongG.

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynohoino évapéng 11.634 36.887 11.634 36.887
Xpnoigonoinon npopAewng (11.634) (25.253) (11.634) (25.253)
YnoAoino AfENG nepiodou 0 11.634 0 11.634
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6.24 AvaAuon npooapHoy®mv Np®wTNG Epappoyng ANXn

METABOAEZ ZTA IAIA KE®AAAIA (*)
Inueioon

Z0volo Idinv Kepalaiwv, 6nwg gixav npoyeveéoTepa
aneikovioOei cupPwva pe To EFAZ

lNpaoappoyes twv Aievav lMpoTunwv XprjuarooiKovouIKiG
NMAnpowdpnonc

KaTtahoyiopog SeB0UASUUEVOV £E00OWV i

Enidpaon anoé tn diaypa@r €£6dwv nou cUUGWVA e TIG APXEG TOU
EMAZ epgavilovrav o€ AoyapiaopoUs ToU EVEPYNTIKOU

Enidpaon anoé Tnv anoTiunon Twv eVOOUATWV akivVNTOMNOINCEWY jiii
Enidpacn ano Ta KaTaokeuaoTika cupBoAaia iv
Avayvapion SeS0UAEUNEVWY NApOXWV NPoownikoU AOyw
ouvTagiodoTnong

MpoBAewn Emo@ai®v Anaithoswv Vi
Avayvwpion avaBaiopsvng gpopoAoyiac

Enidpaon ano6 evonoinan QuyaTpikwv ENIXEIPOEWY

Mapouciaon nixopnynoswy o€ KovOUAIA UNOXPEDOEWY

2uvoAo npooapuoywv

Enevdedupéva kealaia, kata Ta Aigfvr) AoyIoTIKG
MNMpoTuna

METABOAEZ ZTA ANNOTEAEZMATA

Z0voAo ANOTEAECHATWV, ONWG EiXav NPOYEVECSTEPA
aneikovioTel cUNP®va HE To EFAZ

lMpaoapuoyes twv Aibvav lMpoTunwv XprnuarooiKovouIKiG
lMAnpowdpnonc

TakTonoinon €00dwV EMIXOPNYAOEWV

Enidpaon anod Tnv anoTiunon Twv eVO®UATwV akivnTonoINoEwV

Enidpaon and Tn diaypadr) €£68wv Nou cUPPVA HE TIG apXEG TOU
EFAZ ep@avifovrav o€ AoyapiaopoUlg Tou evepynTikoU

Enidpaon anod Ta KaTaokeuaoTika oupBoAaia
Avayvwpion deB0UANEUPEVY NapoXwV NpoowmnikoUu Adyw
ouvTagiodoTNONG
MpoBAswn Emopalwv Anairnoswv
Avayvwpion avaBal\opevng gpopohoyiag
Enidpaon ano svornoinon GuyaTpikwv EMYEIPOEWY
Avayvopion avaloyouvTa TPEXOVTA GpOPoU EI00DNNATOG EVOIAUETNG
nepIGdou
Enidpaon and WeTaTponr) anoTeAéoHaTog BuyaTpIkng o€
Swdekaunvn Bacn avti ungpdwWdEKAUNVNG NOU CUUNEPIANPONKE
oTnv evonoinan Baoel EMAS

Zuvoldo npooapuoywv

AnoteAéopara, kata Ta Aiedvi AoyioTika MpoTuna

(*) Aedopévou OTI N €TAlpEid  yIa NPWTN POpA Nnapouciacs evonoinKeveg OIKOVOUIKEG KATAOTAOEIC CUUQPWVA HE TIC
apxéc Tou EMAZ auTtég nou agopoucav Tn xprion 2004 (1/1-31/12/2004) ol npooappoyEg Twv AMXM oTiG OIKOVOUIKES
KaTaoTaoelg nou dnpoaielbnkav cUPPwWva We TIG apxeg Tou EFAZ napatifeTal o€ evonoinuévn Bacn KOvo yia T Xpnon

2004.

O OMIAOZ H ETAIPEIA
31-Aek-2004 1-Iav-2004 31-Aek-2004
12.448.659 12.299.099 12.372.754
1.053.177 606.923 953.177
(6.420.529) (5.477.890) (6.190.086)
2.380.978 2.338.431 2.380.978
(2.305) 563.695 (2.305)
(51.576) (44.288) (47.888)
(2.107.144) (1.229.205) (1.954.251)
1.641.197 1.138.644 1.540.739
55.725
(400.000)
(3.850.476) (2.103.689) (3.319.636)
8.598.182 10.195.409 9.053.119
0 OMIAOZ H ETAIPEIA
Inpeioon  31-Aek-2004 31-Aek-2004

223.861 132.749
i 346.255 346.255
i 88.113 88.113
i (737.528) (712.196)
iv (566.000) (566.000)
v (5.519) (3.600)
vi (877.939) (725.046)
465.365 402.094

(507.670)
(115.623) (104.660)

52.718
(1.857.827) (1.275.040)
(1.633.967) (1.142.290)
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(i) KataAoyiopoG Ae30OUAEUPEVWV ECOBWV ENIXOPNYNOEMV

'Onwc¢ NePIYpAPETal OTIC AOYIOTIKEC APXEC NMOU akoAouBouvTal oTo BENA TwV ENXOpPNYNOoswy, Ta £€00da
KATaXwpouvTal o€ NARPnN CUCXETIONO HE Ta avTioToixa €€0da. ‘ETOI OTIC NEPINTWOEIG ONou Ta £€0da
nou emBapuvav Ta anoTeEAEOUATA NTAV avaAOYyIKA NEPIOOOTEPA OIEVEPYNONKAV Ol AVTIOTOIXEG
npoBAEYeIC yia Ta avTioToixa €0oda. Eniong oTIC NEPINTWOEIC KATA TIC OnoieC Ta £€0da nou eixav
npayupatonoinBei ATav avaloyikd PIkpOTepa anod Ta €€oda nou eixav eniBapuvel Ta AnoTeAEOPATA, TA

€00da auTd eugavifovral og Aoyapiacud nabnTikou.

(ii) Enidpaon ano tn diaypa®n €£00wv nou oUHP®Va HE TIG apXEG Tou EFAZ epgavilovrav
O€ AOYapIaocHoUG TOU EVEPYNTIKOU

211 OIkovouIkéG KaTaoTaaoelg nou ouvtacoovTav Bacel Tou E.MA.Z. Ta kovOUAId Twv nayinv kai Twv
anoBepdaTwv neplieAduBavav €€oda Ta onoia OpwWG CUPPWVA PE TNV avTieET®nion Twv AMXM dev
MMopoUv va avayvwpidovTal WG OTOIXEID TOU EVEPYNTIKOU OEDONEVOU ToU OTI dev NANPOUV TA OXETIKA

KpITNpId. Me Baon autd peTagepBnKav yia Tov OJIAO Kal TNV €Talpeia Ta €ERC Nooa:

O OMIAOZ H ETAIPEIA
31-Aek-2004 1-Iav-2004 31-Aek-2004
Mapaywyr oe €EENEN 3.176.456 1.406.731 3.176.456
AOWPATEG AKIVNTOMOINCEIC 3.244.074 4.071.159 3.013.630
2UvoAo npooappoync aTn AoyioTikr aia 6.420.529 5.477.890 6.190.086

(iii) Enidpaon and Tnv anoTignon TV EVOMHATWV NAyiwv OTOIXEINV TOU EVEPYNTIKOU
Ta olkOneda kal Ta KTipia anoTiynénkav kata Tnv nuepounvia peraBaong otnv €uAoyn a&ia n onoia

NPOCdIOPIOTNKE META ano WEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

Ta unoAoina evowpata nayla GToIXEIa ToU evepynTikoU (KUpiwG HETaPopIKa PEoA, €nINAA Ypa@Eiwv
KAl  NAEKTPOVIKOI  UMOAOYIOTEG) anoTIMABnkav OTO  apxIKO KOOTOG KTNONG TOUG MEiov  TIG
OUOCWPEUKEVEG anooBECEIC. AVAAUTIKA, and TNV AnoTiPnon Twv OTOIXEIwV ToU NAyIoU EVEPYNTIKOU

KaTa Tnv nuepopnvia petapaong ota AMXMN npogkuyav Ta €EAC:
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Evooparta nayia ThG UNTPIKNAG Nou anoTipunénkav ornv eVAoyn adia

'Euloyn a&ia AMNXT 4.746.663
NoyioTikn afia kaTta Tnv nuepopnvia petaBaonc (EFAY) 2.393.099
SUvoAo npoaapuoync aTn AoyIoTIKN a&ia 2.353.564

Evoompara ndyla TnG UNTPIKNG ETAIPEIAG Nou anoTiinénkav oTo K6oTOG
HEIOV TIG CUCOWPEUHEVEG ANOCPBECEIG

H ETAIPEIA
NoyioTikn afia kaTa TNV NUEPOMNVIa PHETARAONG cUPQWwva Pe Ta AMXIM 817.316
NoyioTikn afia kaTta Tnv nuepopnvia peTaBaong (EFAY) 832.449
ZUvoAo MPocappoyng aTn AoyioTikn a&ia -15.133
2Z0voAo npocappoy®v Evoopatnv Mayiov 2.338.431

O1 peTaBoAég nou napartnpouvTal T xpnon 2004, opeilovTal oTa KATwo!:
-gTnVv avanpooappoyn nou dievnpynoe o ‘OPIAOG OTIG NPONYOUKEVEG AOYIOTIKEG APXES ME BAoN TIG
dlaTageic Tou v.2065.
-2TNV avaoTpopr TwWV anooBecewv Twv nayiwv nou dieypapnoav Kata Tnv Nuepopnvia perapaong
oUpQwva Pe 6oa opifovtal and Ta AAM
-0TOV €NAVUNOAOYIOUO TWV anooBecewv TNG xpnong 2004 pe Baon TIG VEEC afieg KTNONG, aAAa kal

TIG NPAYHATIKA NPOCOOKWHEVEG WPEAIMEG (WEG TWV Nayiwv.

(iv) — Enidpaon ano KaraokeuaoTika ZupBoAaia

O XeIpIONOC TwV €000WV Kal €E00WV TWV KATAOKEUAOTIKWY CUMPBACEwY €pywyv, kabopileTal pe Baon
TIG anarrnoeic Tou AAM. 11. Ta €0oda kal Ta €€0da nou agopolv TNV KaBe oUUBACN KATAOKEUNG
EpywV avayvwpidovtal oTa anoTeAéouaTa TnG XPNOEwS, avaloya e To oTadlo OAOKANPWONG TNG
OoupBaTIKNG dpacTNPIOTNTAC KATA TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWV KATAOTACEWV.
Enopévamc To KOOTOG TWV £PYOU MOU €XEl JeV eKTEAEOTEI, aAAG dev €xel TIHOAOyNOEi avTioToixa aTov
neAdTn, KATAaxXwpEITal oTnV KAaTtaoTaon anoTeEAEOPdTwv Xpnonc padi Ye 1o avaloyoUv GUMBATIKO
€0000. AvTiOETa OUMPWVA PE TA NPonyoUdsva AoyioTika npdTuna, TO KOOTOC TOU €PYOU AUTOU
avayvwpil0Tav WG anobepa kal To OXETIKO KEPDOC avayvwpildtav oTnv XpAon nou Ta €pya
TiHoAoyoUvTav Kar Oxl OTn xprnon nou katackeualovrtav. EmnAéov, yia Ta €pya yia Ta onoia
EKTIUNONKE OTI KATA TNV OAOKANpwOr Touc Ba undpyxel {nuIoyovo anoTeAeopa, 1o n {nuid auTn va

avayvwpileTal Gueca oTa anoTeAEouaTa.
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Enidpaon ano Tnv epappoyin Tou A.A.M. 11 ota 'I81a KepaAaia
O OMIAOZ H ETAIPEIA
31-Aek-04 1-Iav-04 31-Aek-04

Algypa®ry npaypatikou KOOTOUG €PYOu TMOU  EXEl
OAOKANPwOei, aMd oUMQWva KHE Ta MPONyouueva

npoTuNa €ixe kataxwpnoei wg anddeua 314.258 193.241 314.258
Avayvwpion ZupPatikou Eco6dou nou avahoyei oTo
€KTEAEOBEV €pyo 323.588 793.823 323.588
Avayvopion MpoPAewng yia ZupBoAaia nou exkTipdTal
ot 6a sival {nuioydva 11.634 36.887 11.634
2uvolo Enidpaor¢ ano epapuoyr tov AA.I. 11 (2.305) 563.695 (2.305)

(v) — Avayvopion S€00UAEUHEVOV NAPOX®MV NPOCWNIKOU AOym ouvTaglodoTnong

Me Baon TIC VEEG AOYIOTIKEC apXEC 0 ‘OMIAOG avayvwpilel WG UNoXpEwan TNV napouoad agia TnG VOUIKNG
O€opeuonc nou €xel avaAaper yia Tnv kataBoAn epana& anolnuiwonc oTo NPOCWMIKO MOU ANOXWPEI
Aoyw ouvTa&iodoTnonc. Me Baon TIC NPonyoUHEVEC AOYIOTIKEG apXeC, To €€0do anolnuiwong Aoyw

ouvTagodoTnong avayvwpiloTav o€ Tayeiakn Baon.

(vi) NMpoBAEYeIG ENICPAAGOV ANAITACERV

Katd Tnv nuepounvia petaBaong dlevepynbnkav CWPEUTIKA NPOBAEWEIC ENICPAN®V ANAITNOEWY OF
Bapoc Twv evonoiNuévwv 10ikv Kepaiainv. O1 NpoBAEWPEIC oTnpixOnkav oTa NIOTONOINTIKA €AEYXOU
TwVv OpKWTWV EAEYKTWV €Mi TWV OIKOVOUIKWV KATAOTACEWV (Onw¢ dnuooielbnkav oUNpwva HE TIC

NPONYOUMEVEG AOYIOTIKEC APXEC KATA TNV NUEPOUNVia PETABAoNG).

6.25 Tpononoinon AnHoCIEUHEVWV OIKOVOHIK®OV KATAOTACEWV NPOoNYOUHEVWV NEPIOGIWV.

H eTaipeia katd Tn didpkeia TNG Xpriong NpoéPn o enavadnuoacicuon Twv OIKOVOUIKWV KATAOTACEWV
Tou A’ Tpiprvou 2005 €€’ aiTiac Twv OPAAUATWV NOU evToniodnkav Kal TG aAAaync TV EKTINACEWV
TNG dI0iKNONG OXETIKA HE TIC NPOBAEWEIC 000wV and diaypagr unoxpewoswy. Eniong kanoia oToixeia
ONwG Ta KEPON NPO POPWV TOKWV Kal anooBEcewv nou Oev gixav oupnepIANPOEi oTIC TIG OIKOVOUIKEG
kaTaoTdaoeig dlopbwOnkav kai enavadnpooleldnkav kal auta yia TIG TPEIG eVOIAUETEC NEPIOBOUC, EVW)
TO €NEVOUTIKO KOIVO EVNMHEPWONKE ME OXETIKEG AVAKOIVWOEIG. O1 VEEC OIOPOWUEVEC OIKOVOMIKEC
KaTaoTAoeIg Exouv avapTnBei oTo 81adikTuo Kai gival dlaBEaipeg oTn dlEUBUVON www.zenon.gr.

EminAéov kaTd Tn oUVTAEN TWV OIKOVOUIKWV KATAOTACEWV KAl €Ni TWV OUYKPITIKWY KOVOUAIWV

IooAoylopoU Tou 2004 £yivav ol €EAC METABOAEG:
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EvepynTiko H ETAIPEIA :*HM O OMIAOZ ZHM
AUAa Mepiouaika ZTolxeia 0 (634.501) (i)
Ynepagia Eniyxeipnong 0 634.501 (i)
MNeAateg kai Aoineg EPnopikeg
Anaitnoeig 0 172.491 (i) &(iii)
Noinég Anartnoeig 243.597 (i) 44.953 (i) &(iii)
Zuvolo EvepynTikoU 243.597 217.444
MpopnBeuTEG & AOINEC YNOXPEWOEIC 0 173.798 (i) &(iii)
Noinég Bpaxunpobeopeg
YNoXpEWOEIG 243.597 (i) 43.646 (i) &(iii)
Zuvolo Idinv KepalAdaiov Kai
Ynoxpemoemv 243.597 217.444

O1 SIaPOpPEC AUTEC agopoucav:

(i)AvakaTdaTaén noowv WOTE TA MOCA ANAITAOEWV KAl UMNOXPEWOEWV MOU MPOEKUNTAV and Tnv
e@appoyn Tou AAM 11 «KataokeuaoTikd cupBoAaia» va gugavioBolv diaxwpIoHEVA OTIC anaiTnoeIg
KAl UNOXPEWOEIC avTioTolxa kal OXl CUPWNPIoUEVA Onwe £xel oUPEl NaAaidoTepa. To ANOTEAEOHA TNG
alaync otov TpPOMo napouciaonG ATav va npokAnOei 1conoon av&non Tou evepynTIKOU Kal TOU
naénTikoU kata noood € 243.597 os aTopikr Baon.

(i) Ma Tnv kaAuTepn NANPOPEOPNON TOU avayvwoTtn oTa kovdUAia Tou IooAoyiopou Tng 31/12/2004
To nood € 634.501 Tnc unepa&iag nou €ixe NpokUWel anod Tnv £Eayopd CUYYEVWV ENIXEIPNOEWY Kal TO
onoio €ixe eppaviodei oTo kKovOUAI AuAa nayia dlaxwpioTNKE Kal ePpavileTal EExwpIoTda unod Tov TITAO
«Ynepa&ia Enixeipnonc».

(iii) AiopBwoN Twv £yypapwv analoiPpnc anaIitoEWV Kal UNOXPEMOEWY TwV EYYPAPWY EVONOINoNC.

6.26 AeopeloEIg

H eTaipeia ekTOG anod TIC ouvNBEIC DECUEVUOEIC NOU NPOKUNTOUV and TIG CUPBACEIC PE TOUG NEAATEC TNG

Oev £XEl AANEC ONUAVTIKEG OEOUEUTEIC.
6.27 EVOEXOMEVEG ANAITNOEIG - UNOXPEWOEIG
MANPOPOPIEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev unapyouv €nidikeg 1 und diaiTnoia dlIaPopeg JIKACTIKWY N dIAITNTIKWY OPYAvWY MOU Va €XOUV

ONMAvVTIKA ENINTWGON OTNV OIKOVOUIKA KaTaoTaon f Aeiroupyia Tou OpiAou.

O1 avéAeYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEIWV Tou OpiAoU €xouv WG €ENC:
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ANEAETKTEZ ®OPOAOIIKA

ETaipeieg Tou opiAou XPHZEIZ
ZHNQN A.E. 2003-2005
RETAIL LINK A.E. 2003-2005
GEOMATIONS A.E. 2005

PEIMETPIKZ A.E. 2003-2005
ZENON INTERNATIONAL 2004-2005
2MA A.E. 2005

VOICE IN A.E. 2003-2005
TEZEIK A.E. 2003-2005

Ma TIG avEAEYKTEG (POPOAOYIKA XPAOEIC NOU avapEéPovTal Napandavw Undapyel To evOEXOUEVO MIBOANG
npOoBETWV POPWV Kal NPooauénoswv katd To XpOvo nou auTéG Ba eEetacbouv kal Ba
opioTikonoinBouv. IoTopikd Ta NOCA MOU MPOEKUWAV and auTouC TOUG EAEYXOUG NTAV MEPIOPICHEVA
OXETIKA HE TO PEYEOOC TNG ETAIPEIAC Kal EKTIMATAI OTI Kal Ta MEAOVTIKG nou niBava 6a npokUuwouv Ba
givar avaloyou Uyouc. MNa 1o Adyo auTod dev dievepyndnkav NpoPAEYEIC o€ BAPOG TWV ANOTEAEGUATWY
TWV AVTIOTOIXWV XProcwv. AKOUa OPWG Kal av TETOIEG NPOPRAEWEIC kaTaxwpouvTav ds Ba PeETEBaAav

ouUoIWdWG Ta MeYEBN Twv OIKOVOUIKWV KaTaoTaoewy.

2T1¢ 31.12.2005 £xouv €kd0B¢ei yia Aoyapiaopo TNG INTPIKNG ETAIPEIAG EYYUNTIKECG EMNIGTOAEG GUVOAIKOU
nogou € 2.269.463,22 yia TNV KAAN EKTEAEON TWV EPYWV NOU EXEl Avaldpel.

MANPOYOpPiEG OXETIKG HE EVOEXOHEVEG ANAITNOEIG

H etaipeia exel kivioel dikaoTikn diadikacia eionpa&ng anarrnocwv evavti Tng EAAnvikng AoTuvopiag
OUVOAIKOU nooou €1.467.350 and To onoio nood €851.063 agopd oTnv anaitnan nou npokunTel and
TNV €KTEAEON TNG un. apiB. 24/6-4-2000 oUpBaong kal € 616.287 oe diaguyodvta kepdn. Ma TIg
anaImoeIC auTeg nou eixav kataxwpnbei ota BiBAia Tng etaipeiac (€ 851.063) oUp@wva Pe 6oa
opiovtal anod TIC €PapUOlOMEVEG AOYIOTIKEG apxeC OlEvePYnONKe OXETIKN NPOBAswn ot BAPOC Twv
anoTEAEOUATWV Kal TNG kabapng B€onc. QoToco ekTiaTal OTI undpxouv BAcideg mBavoTnTeG n
vouIkn O1adikacia va eudOKIUNOEl Kal oI anaiTroeIC auTeC TEAIKG va eionpaxBouv (BA kai nap. 6.30).
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6.28 ZuvaAAayEg He ouvdedepéva HEPN

O1 anaIToEIG - UNOXPEWOEIC Kal 0l GUVAANAYEC noU €yIvav e Ta OUVOEDEPEVA HEPN EXOUV WG EENC:

IMI-=~>»I3D>

MI-AI>P3

IMI=-=~>I>

ZHNQN A.E

REYMETRICS AE

RETAIL LINK AE

GEOMATION AE

VOICE IN AE

TEZEIK AE

SPA AE

ZENON
INTERNATIONAL

PARKAID SRL

ZYNOAA

ZHNQN A.E
REYMETRICS

RETAIL LINK
GEOMATION

VOICE IN

TEEZIK

SPA

ZENON INTERNATIONAL
PARKAID SRL

ZYNOAA

ZHNQN A.E
REYMETRICS

RETAIL LINK
GEOMATION

VOICE IN

TEEZIK

SPA

ZENON INTERNATIONAL
PARKAID SRL

ZYNOAA

AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2005

YNOXPEQ:ZH
REYMETRICS RETAIL LINK GEOMATIO TEZEIK ZENON
ZHNQN A.E AE AE NS AE /OICEINA  AE SPAAE  INTERNATIONAL PARKAID SRL  ZYNOAA
38.424 340.749 16.518]  108.177 5.484 2.300 620 0 512.271
52.895 52.895
1.082 38.500 39.582
57.120 57.120
0 0
80.195 80.195
7.147 7.147
0 0
0 0
198.438 38.424 340.749 55.018] 108.177[ 5.484 2.300 620 0 749.209
ATETAIPIKEE NQAHZEIZ -ATOPEE 1/1- 31/12/2005
ATOPAETHE
ZENON
ZHNQNA.E  REYMETRICS AE RETAILLINKAE GEOMATIONS AE VOICE INAE TEZEIKAE SPAAE INTERNATIONAL PARKAIDSRL  IYNOAA
7.147 186.789 0] 27.688] 53.241] 0 9 0 274.864
4716 7.860 11.600 900 2.220) 27.296
43.000 11.990 54.990
0 0
48.000 48.000
38.184 38.184
1.200 1.200)
22.003] 22.003
0 0
0 0
152,387 11.863 206.639 11.600 28.588]  53.241 2.220) o] o] 466.538
ATETAIPIKEE ANAITHZEILZ - YIIOXPEQEEIE 31/12/2004
YMOXPEQEH
ZENON
ZHNQNA.E  REYMETRICS AE RETAILLINKAE GEOMATIONS AE VOICE INAE TEZEIKAE SPAAE INTERNATIONAL PARKAID SRL  XIYNOAA
13.076] 255.698 4.500 258.319) 33306 620 56&%
1725 1725
1.082 88.500 89.582
88.500 88.500
138,510 138,510
0
5.128] 201 5.328
0
0
146.445] 13.076] 344.198 93.201 258.319 33.306 0 620 0 889.164
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AIETAIPIKEZ NQAHZEIZ -AFOPEZ 1/1-31/12/2004
ATOPAZTHZ
ZENON
ZHNQN A.E REYMETRICS AE RETAIL LINKAE GEOMATIONS AE VOICE INAE TEZEIKAE SPAAE INTERNATIONAL PARKAID SRL ZYNOAA
ZHNQN A.E 1.752] 8.616 134.570 177 145.115
3.600 6.000 3.600 13.200|
REYMETRICS 66.221 66.221
n RETAIL LINK 4.476 75.000 79.476
‘: GEOMATION 1]
: VOICE IN 117.382 117.382
H
TEEZIK 0
z
SPA 19.407, 19.407|
ZENON INTERNATIONAL 0
PARKAID SRL (1]
ZYNOAA 207.486 5.352] 14.616 75.000 138.170 177 0| )] )] 440.801

O1 ouvaAAayég Je Ta JEAN Tou AloiknTiKoU ZUpBoUAiou gixav wg €ENc:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MioBoi kal GAAeG BpayunpOBeTIES
£PYACIAKEG NAPOXES 146.620 146.053 143.258 123.633
YnoAoina cuvahhaywv pe PEAN A.S. 127.289 77.084 32.489 20.292
ZUuvoAo 273.909 223.137 175.747 143.926

6.29 MNMapoxEG 0TO NPOCWNIKO

To kOoTOC NpoownikoU avaAUeTal wg €ENC:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MioBoi, HuepopioBia & Emdopara 1.324.412 1.150.077 975.087 923.739
'E€0da KoIVWVIKNG aopaNiong 347.933 298.241 251.036 235.415
AnolnHIWOEIG TEPHUATIOHOU UNNPECIag 19.304 8.727 19.304 8.727
>uvTa&iodoTIKO KOOTOG NPOYPAUMATWY

KaBOoPIGUEVWV NapoXOV 0 0 0 0
N\OINEG NAPOXEG O £pyaloOPEVOUG 13.739 11.059 12.714 11.050
Z0volo 1.705.388 1.468.105 1.258.140 1.178.930

To Npoowniko TNG ETAIPEIAC Kal Tou odiAou oTic 31/12/2004 kai 31/12/2005 avaAUeTal NapakaTw:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MicBwrToi 69 62 49 46
HuepouioBiol = = - -
ZUvolo 69 62 49 46
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6.30 F'eyovOoTa PETA TNV NHEPOUNVIA TOU ICOAOYICHOU

>TIc 20/2/2006, petd and nevraern OIkaoTiko aywva n ZHNQN unoxpewdnke kaToniv andoppiyng
OXETIKWV ACQANIOTIKOV HETPWV, va NAPEl Miow Ta POUNOT OIACNACNG AUTOMATWY EKPNKTIKWV
MNXaviopwv nou eixe napadwaoel otnv EAAnvikr AoTuvopia oTig 19/4/2001. NapdAAnAa unoxpewdnke
oTtnv kataBoAn anolnuinong nooou € 519.220,75, To onoio agopd oTnv €moTpoPn TNG AngOeioag
npokaTaBoAng (€ 320.469,55) yia To ev AOyw £pyo KaBwg kal TWV OXETIKWV TOKwV (€ 198.751,20). To
VOUILO N WN TNG OPIOTIKAC andppiyns Twv POUNOT Oev £xel akOPa anopaociodei and To AIOIKNTIKO

EpeTeio ABNvwV Evniov TOU 0OMoiou EKKPEPOUV OXETIKEG NPOOPUYEG TNG ETAIPEIAC.

Ma Tnv aneikovion TNG UNOXPEWGONG MOU MPOEKUWE WETA TNV andppiyn TnNG aitnong acpalioTIKWV
METPpwV OTIC OIKOVOUIKEG KATAOTACEIC OIEVEPYNONKE OXETIKN NPOBAewn €€O600U yia To GUVOAO Tou
noooU TNG NPokaTtaBoAnG kai Twv TOkwv nATol € 519.220,75. H dA\n nAeupd Tng idlag anogpaong
ENEPEPE TNV ENIOTPOPN TWV NWANBEVTWV poundT. AOYw TNG IBIETAIPOTNTAG TWV €V AOY®w AnoBePaTwY
— NPOIOVTWV KabwG kal Tou OTI To XPovikO diaoTnua and Tnv napaiafn Toug wg Tn ouvTaén Twv
OIKOVOMIKWV KATAOTACEWV NTAv NoAU PIKPO N a&ionioTn eKTiUnon TnNG a&iag Toug o€ TPEXOUTEG TIMEG
ATav adluvartn. ‘Etol n dioiknon €AaBe Tnv andgaon va daneikovioel Ta anobEpaTa auTtd g
«anoBepata uno napakaPn» oe a&ia ion e auTh TNG avTioToiXNG NPOBAEWNC yia €nICTPOPN TNG
NPoKaTaBoAnG.

Ta 28 poundT Ta onoia PpiokovTal OnPepa OTIC anoBnKeG TNG £TAIPEIAC €ival CUOKEUEG €EQIPETIKA
UWNANG TeEXVoAoyiag Twv onoiwv n KATAOKEUN OToiXxNoe oTnv eTaipeia 1,4 nepinou ek gupw. Ta
POMNOT auTa dev £xouv xpnolponoinbei kal oTnv oucia dev undapxel ana&iwon Touc. H eTaipeia Ba
npoonadnoel va Ta MOUANCEl &€iTe OTO €EWTEPIKO WG €xouv (OnAadn yia diaonacn auToPaTwV
EKPNKTIKWV PNXAVIOPWV) €ITE TNV EAANVIKA ayopd yia AAAEC EQAPHOYEC ONWG ENIOKONNGN XWPWV HE
npodiaypa®ec uWioTnG ao@aAeiag i xpnon TwV AUTOVOMWY NAATQPOPHWYV and E€PEUVNTIKOUG
opyaviopouc,.
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IX. ZuvonTika ETnoia Ztoixeia kai MAnpogopiec o€ Evonoinpévn kai pn Baon
(ApOpou 135, nap. 4, N. 2190/1920)

P 9
i ZHNQN A.E. POMNOTIKHZ KAI NAHPO®OPIKHZ
==EMom ZuvonTikd Ol M aToIXEIa KAl DA ieg TNG xpnang and 1 Iavouapiou 2005 £wg kan 31 Aexepppiov 2005
(Anpooieupiva Bacel Tou N. 2190, apBpo 135 yia | nou GuvTY ETAOIES G KATAOTACEIG, EVONOINPEVEG Kal HN), kKAaTd Ta AAN)
[Ta napakaTew oToieia kar GE pia VEVIKR yia ™y a Kai 1 a TG ZHNQN A.E. POMIOTIKHE KAL NAHPODOPIKHE. & GYOYV@OTAC Mo ST va GVTAGE! OAOKAIpWHEEVI EIKOVA TG OKOVOLIKA(]
6Eonc ko) Tav dTwv TG, Npénel va ioel npdoBaon oTic ETOIEC a nou £ Ta AigBvil AovioTika MNpoTuna KaBAG Kot N £KBEON EAEYXOU TOU OPKWTOU EAEVKTIT AOYIOTN. EVBEIKTIKG nopei va avaTpégel ovn SisuBuvar
Biadik 10U TG www.2enon.gr, HNoY GVapTOVTaI T0 &v Adyw GTOXED.
ETOIXEIA ENIXEIPHZHE
KATAETAZH TAMEIAKQN POQN
a1eu6uvon £5pag Etaipeiag: Kavapn 5, Thuka Nepa ATTikig, TK 153 54 0 OMIAOE H ETAIPEIA
[Ap.MNTP@OU AvWvOWY ETAIPEIGV: 18302/06/B/88/35 Aeiroupyixég SpaaTrpidTnTEg 31/12/2005 31/12/2004  31/12/2005 31/12/2004
[ApucSia Nopapyia: Yroupyeio AvanTugnc Képdn npo popuy (1.587.883) (2.017.510) (1.678.680) (1.439.725)
Z0vB0n AoknTIKOU GUPBOUAIOU: A.OIKOVOLONOUADS, Av.TZaBEAGG, A. NAgov { pgiov NpOsApLIOYES YIa: 0
Owovapou, O. AxeipaoTog, AL, Nikohaidng, B. Anooptoei; 456.813 375.005 434.034 358.337
KourcUpng, K. EnuperovAog Tioohéyerc 1569 (19.734) @) (21.653)
Huepopnvia £ykpIong ETNOIWY OIKOVOPIKWV KATACTATEWY (and ZuvuMqvuuﬂKés 6‘0‘309& s . . 0
71 onoieg avTARBkav Ta ouvonTika oToIXEla): 27-Map-06 gnom\io!.lam (£o0da, £EoBa, KEpBN Kkal {npiEG) EnevauTIKg 808.092 62.985 834.054 (4.161)
. . 0ACTNOIOTNTAC
[Oprut EAcyiic AoyioTi: Apaunatt M. Abavacla Xpewoikol 101 Kot ouva oBa 736.368 576273 733.008 574433
Eheykrii eTaipeia: X Grant Thornton VIAEOV/ LEIOY NPOCAPYIOYES YO PETABOAES AOYAPIAOHLY
[TURoG £xBe0NG EAEYXOU EAEYKTGV: Me oppwvn yvipn - Oéuata dppaong Kepahaiou Kivong f nou OYETILOVTaN e TIG AETOUPYIKEG,
AiEuBuvon SiadikTiou eTaipeiag: Www.zenon.gr BpacmpioTNTES:
Meiwon / (adgnon) anoBepdrav 252.872 (10. 710) 201318 (12.735)
ZTOIXEIA “°':,°gf4§',ff,’: W ETAIPELA Meiwon / (oi&on) anarmiosay 26%313  (2.342.805) 3253961  (2.209.250)
Msiwon) / aiEnon unoxpedoewy (nhny Tpanelay. 263.729) 3.500.243 119.121 3.036.100
EvEpynTIKO 31/12/2005 31/12/2004  31/12/2005 3L/13/2008 - I TR ) (ke i (EEED)
Z0VOAC PN KUKACPOPOUVTW@V CTOIXEIWY TOU o . N
EvepynTIKOU 7.791.995 8.751.640 8.675.222 9.669.357 XPpEWOTIKOI T.OKOI Kgl ouvagn £503a kataBeBAnEva (736.368) (576.273) (733.008) (574.433)
KataBeBAnpévor popor (52.248) (564.382) (41.284) (564.382)
AnoBéyiara 1.091.364 1.344.235 1.029.773 1.231.091 Zivoho 'zlopomv ! (expodv) and  Asmoupyikég 2.311.799 {1.016.908) 2.884.244 (857.467)
TIEAATEC ka1 AonéG ELNOpIKEC ANGMTGEIC 6.714.180 9.645.011 6255429  9.268.383 :ﬁ‘z’v‘fg‘:‘;"‘""‘“ L‘:‘ -
AiaBEaIa ka1 TapEIKd 1G03UVapa 1.382.208 1.899.609 1.272.313 LIOBESE o uyaToiiy, OUWENDY, KononpoioY Kl Ao (448.750) 0 (910.130)
AoINEC AnITroeC 3.939.523 3.809.272 3514432 3.855.946 mml?ﬁg”mv YOTPIKIY, OUYYEVLN, s d g
Aoind Xoixeia Evepynikol ) 519.221 8 519.221 AYopa £v0 Kal GUAaY noyioy nepiousiok@v oToelov  (1.369.315) (775.667) (1.275.071) (756.345)
FUVOAO KUKAGPOPOUVTWY OTOIXEIGY TOU
EvEpynTIKOU i 13.646.496  16.698.127 12.501.168 15.559.074  pnnamec ano nahioe evo@uatay kai Gikay nayiov 62.000 0 62.000
Zivolo EvepynTikou 21.438.491 25.449.768 21.266.390  25.228.430 TéKor eonpOXBEVTEC 2379 4961 233 4,161
) Mepioyata sionpayBévra 0
Madnrixd . E0vOAo £16pOGY / {£KPOGV) aNd ENEVBUTIKES {1.304.936)  (1.219.457)  (1.210.740) (1.662.314)
MakponpéBeopeg Ynoxpeaoeig 103.693 63.210 59.485 59522 gpagrnpigTaTsc (B}
f A n XpnparodoTikig SpoaTnpioTATEG
NpopnBeuTés & Aomég YNoxpeRoei 5.003.525 5.803.761 4.666.103 5.384.264 5 e — - . "
BPOYUNPOBECHE ACVEITKES YIOXPECEI; 8374740 9899005 8294160 999005  LOMPOREcand abnon d xaraBokf petoxwol kepakciou 100520
Aoinég Bpoxunpoesfwsq YNoYpeWwoEI X 1.326.272 1.085.609 1.146.679 832.520 Eionpdeic and ex3o8évTa / avahngBivra Sivein 80.582 2,817,245 2.817.245
Zuvolo BpaxunpdBeapmy Ynoxpedosmv 14704530 16788375  14.106.042 16115790 oo noiny (1604.845) o (1604.845)
Zuvolo Ynoxpehoswy 14.808.232 16.851.585 14.166.427 16.175.312 EEOQAIOEK UNOYPEGOEWY N XNUATODOTIEG WIoBAEIC 0
MeToyIKO Kedhaio 3.310.122 2.364.373 3.310.122 2.364.373 (yoeohaia)
AnoBeparika 9.638.892 9.775.622 9.637.879 9774609 Megloyata nhnpBévia (233.766) (233.766)
};éapén (Znic) EigNéo ) (6.369.516)  (3.593.536) (5.848.039)  (3.085.863)  givoho miopodv / (Ekpowv) anG XPRUATOBOTIKES (1.524.263) 2.684.008  (1.604.845)  2.583.478
i B orous M SpaoTnpidraTee (v)
™G Mg 6579498 8.546459  7.099.962  9.053.119  KaBupr abEnon / (ueiwon) ova Topeiokd Biobiowa ko (517.401) 447734 68.659 63.697
AxaiibpaTa Meoyngiag 50.760 51.723 0 0 nemodou {a) + (BY + (v)
Zovoho I8iwv Keparaiwv 6.630.259 8.598.182 7.099.962 9.053.119 Tapeiakd Siadéapa kai 1godivapa EvapEn nepiddou 1.899.609 1.451.875 1.203.654 1.139.957
EUvoho MaBnTikol 21.438.491  25.449.767 21.266.390  25.228.430
Tapeiaka Sabcipa kai 10odivapa AGENG nep1odou 1.382.208 1.899.609 1.272.313 1.203.654
ETOIXEIA KATAETAZHE AMOTEAEZMATQN XPHEHE
0 OMIAQZ H ETAIPEIA KATAETAZH METABOAQN TAIQN KEGAAAION 0 OMIAOE H ETAIPEIA
31/12/2005  31/12/2004 31/12/2005 31/12/2004 1/1- 1/1- 1/1- 1/1-
irhos Epyaciiov 6.750.082 9423463 6143066 8.737.953 ERARIES S BRI SR AL ) e )
Mikrd Anotéreapa 2.371.807 2.140.598  1.835.026 1.647.482 Kabapi) GZon EvapEns xpAone 8.598.182 10.131.528  9.053.119  10.195.409
uara npo mopmv, Py & Nooé nou BIaTEANKaY vIa avopd Idiwv MeToxdy (62.474) (62.474) -
i & AGEN X 945.749 945.749
) ‘ LE L, Cl ey (L1522 g2 IS o paucuos ipou anodcuamiy cisoums
A I ﬂpﬂ Wwvl Kan afiag Aéyw GAAGYRAS TOU EXTIGUEVOU (OpPONOYIKOD (136.730) (136.730)
A (86.211)  (1.378.252) (154.406) (869.453) ouvtereoT
JAnoTeréopara Mpo Gopwv (1.587.883) (2.017.510) (1.678.680) (1.439.725) MeTapopd eEoBwv alENCnG kewalaiou aTa iSia KepdAaia (221.020) (221.020)
'EE0B0 POpoU (969.661) 383.544 (864.098) 297.435 Qg;:y;; f(“i‘f;w“‘m Popoc Nt €0y auiens 64.096 64.096
[AnoTeMéopaTa Merd ©opuv (2.557.544)  (1.633.966) (2.542.778)  (1.142.290) METOBoM KeqaAdiuwy ané cEovond GuyaToIkic 100.620
KaTavepnuéva oe : KaBapa AnaTeAtouaTa Xprion 01/01-31/12 (2.557.544) (1.633.966) (2.542.778) (1.142.290)
Metoyoug e anTpikic (2.556.582) (1.535.452) Zuvoixs AvayvepiZopevo KEpdoc/Inuma Xpiong (1.967.923) (1.533.346) (1.953.157) (1.142.290)
Aikakipota peroyngioc . (62) (98.514) Sivoo ISiwv keahiny AIENS XPROTG 6.630.259 8.508.182 7.099.962 9.053.119
Bacika Képdn ava Metoxn (€ ava petoyii) (0,55) (0,33) (0,55) (0,25)
MPOZOETA STOIXEIA KAI TAHPO®OPIES 9) M1 v xprian 2005 o vonoimpéveg amovopE Karagveoei; nEpikaBavouy T s Erapsice
1} 10 npibTO 66110 £LGTTC TN ERBEONG EAYHOU TG OpKATAG SAEVKTPIOS AOYIOTPIGG QYGWERETCI OTO YEYOVEG OTI N WTTPIK KaBGG Kol 01 AOnES ETCIpEG Tou opikou 6V
exouy ehevxBe POPONOVIKD And ia £ TOEK BIKEIDIOTIREC XPAGEIC Kl Sev EXE1 Yivel OXETIkA) MOOBAEUN Y T0 88110 QuTS, Hopa
2) To seirepo 80 tgaonc avagépeTal a0 yEYOVER 6TI N ETAIpEin PO GE VOKTATOEN OpIiEviaY KOVBUAIDY TOU I60AOYIGH TG BuEWIC XPRNG, Yopl,  ETCROEIES X Tbooord ~ EPEMGOTAONG MiSoliog Blonainang
oy va ennpeczovran Ta ensvSeBupiva kepihaia TG, O QVaKATATAES AUTEG AVAAUOVTAI GTIY UM apiBj. 6.25 ONEiwan TOU NPosapTI|aTes, - -
3) Eni reov aaviireoy TG evaipeiag ugioTavTal epnpayaTa Papr € 3.365.411,72 i Evylnon Tuv TRANENKGY XPTETOSOTAGE Y. ZINNAE Mpe) BEvaa
[4)Ta nood v ayopiy ka1 nwhoewy WG ETapeiag, and kar NPog 116 cuvBEBepiveg YQIPSiEg (kaTd Ty svwoia Tou AATI 24) owpeuTia and my évapln T Owovopixite  RETAIL LINKAE Do Bvéha Chi) svarmiren
[xorong avépyovTal 7o oot Twv € 152,387 kar € 302.160 avTioToma. Ta UNGACING TGV ONAIMACEWY KAl UNOXPERTEWY TG NS ETAIPEIAG, HE TiG OUVBEBEIVEG ETaIpEiEC . . .
(xaé T ewvoia Tou AAN 24) 0T Affén TN Tpéxouaac Xprioms avépxovral € € 512.271 kai € 198.438 avTiaToia.To nod Twv nwkioeay kal oyopiy cupeunka one  CEOMATICNSAE 0,00% BEvaa Chi) evaroinpn
v €vapEf) TG OIKOVOIKAS XPROTIG Kal 70 UROAOING TEoV MITIGEWY KGI UTIOXPEOE®Y TOU OiACU 5T AER TRG TPEXOUATS XPTIONS, MO £XOUY NPOKUYE) ANd. B b B
oot 10 sovbiEniv (ene T v o0 AT 24 i ot o € 64,09 € 61,387 Xt € 115.960 k€ 9502 oo+ FEMETPKEAE 9%  Bveda  Owjacrminn
5} O apiBoc Tou anaoyoACULEVOU NPoTINIKAG TNV 31/12/2005 ovoy OIRo Eival 69 Kai GTNY ETaIpEi 43, Eve TN 3171272004 oTov Opiko frav 62 kai omy eraipeia ZENCIN INTERNATIONAL B0% Bivo Ohig) s/orainn
46.
IEINAE D% Bifo  Kobom@
6} Yoicravra enidiceg f uné Siarrnoin Bi Siaomiky | SR KdY Opyéviay HOU EXTEETal G B2y B0 EXOUY ONPOYIIKT) ERINTWON OTIV OKOVORIKI] K . A
aprice. Eniior n capis 4 arabéoct oo Kt 6 Rl Aotovnios . 1 ol (e T g € £51.083 i Toancnoma e oo v TEEIKAE HOe BVl Kl
i o et o e 0. /30100 e 1o B T e Ko T, x4 749,10yt oy STAAE B00% NGl KearBion
1.854.410 viwy KQIVGY OVOPAOTIKGY PETA WAPOU PETOXDY, OVOPUITIKAG GEIAG NevAvTa £vog AenTaw eupt (0,51 €) N kaBE wia ke T SiaBeong 3,74 € fueroxn. S v
e pouNYia BNLOSIEVONG TeY OIXOVOLIKWY KATACTACEWY N SIABIKADIA TAC AGEIONG TOU LETOXIKOD KEGaATioU Eixe OAOKANPWOEL
8} H avahuon Tou kikkou £pyaciiv ava kamyopia STAKOA 2003 civar
ZTAKOA 03 NEPINPA®H - APAZTHPIOTHTA 0O OMIACT HETAIPEIA
KaraoKeun E50TTAICHOU EAEYXOU
333.0 BIOMNXAVIKGY PEBOBWY TIAPAYWYNS 4.272.118 3.999.223
Napoxn aupBoukis as Bpara
722.9 AOYIOLIKOG Kat 6 2.477.964 2.143.843
6.750.082 6.143.066
O NPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ EK TQN OIKONOMIKQN YNHPEZION
OIKONOMOMNOYAOQZ AGANAZIOE OIKONOMOY ANTQNIOZ
AAT M 638375 AAT X 057246
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X. ZuvaAAayEg pe ouvdedepEva pHEPN

O1 anaITRoEIG - UNOXPEWOEIC KAl 0l GUVAANAYEC nouU €yivav PE Ta OUVOESEPEVA HEPN EXOUV WG EENG:

AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2005

YNOXPEQEH
REYMETRICS RETAIL LINK GEOMATIO TEZEIK ZENON
ZHNQN A.E AE AE NS AE /OICEINA AE SPAAE  INTERNATIONAL PARKAIDSRL  XZYNOAA
ZHNQON A.E 38.424 340.749 16.518]  108.177, 5.484 2.300 620) 0 512.271
REYMETRICS AE 52.895 52.895
A RETAIL LINK AE 1.082 38.500 39.582
: GEOMATION AE 57.120 57.120
_Ir VOICE IN AE 0 0
;_i TEZEIK AE 80.195 80.195
H SPA AE 7.147 7.147
ZENON 0 0
INTERNATIONAL
PARKAID SRL 0 0
ZYNOAA 198.438 38.424 340.749 55.018] 108.177] 5.484 2.300 620 [1] 749.209
AIETAIPIKEZ NQAHZEIE -ATOPEE 1/1- 31/12/2005
ATOPAZTHE
ZENON
ZHNQNA.E  REYMETRICS AE RETAILLINKAE GEOMATIONS AE VOICEINAE TEZEIKAE SPAAE INTERNATIONAL PARKAID SRL  XYNOAA
ZHNQN A.E 7.147 186.789 0 27.688] 53.241] 0 0] 0 274.864
4.716 7.860 11.600) 900) 2.220) 27.296
n REYMETRICS 43.000 11.990 54.990)
ﬁ RETAIL LINK 0] 0|
2 GEOMATION 48.000 48.000
: VOICE IN 38.184) 38.184]
TEEZIK 1.200) 1.200
SPA 22.003] 22.003
ZENON INTERNATIONAL 0| 0
PARKAID SRL 0] [v]
ZYNOAA 152.387 11.863 206.639) 11.600 28.588]  53.241] 2.220 of of 466.538|
AIETAIPIKEZ AMAITHZEIE - YIIOXPEQZEIZ 31/12/2004
YNOXPEQZH
ZENON
ZHNQN A.E REYMETRICS AE RETAIL LINKAE GEOMATIONS AE VOICE INAE TEZEIKAE SPAAE INTERNATIONAL PARKAID SRL ZYNOAA
ZHNQN A.E | 13.076] 255.698 4.500 258.319 33.306] 620 565.519|
REYMETRICS 1.72?' 1.725
A RETAIL LINK 1.082 88.500) 89.582]
2 GEOMATION 88.500 88.500
: VOICE IN 138.510 138.510
2 TEEZIK 0
i SPA 5.128] 201 5.328|
ZENON INTERNATIONAL 0
PARKAID SRL 0|
ZIYNOAA 146.445| 13.076 344.198 93.201 258.319 33.306 0 620 0 889.164
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AIETAIPIKEZ NQAHZEIZ -AFOPEZ 1/1-31/12/2004

ATOPAZTHZ ZENON
ZHNQN A.E REYMETRICS AE RETAIL LINK AE GEOMATIONS AE VOICE IN AE TEZEIK AE SPA AE INTERNATIONAL PARKAID SRL ZYNOAA
ZHNQN A.E 1.752] 8.616 134.570 177 145.115
3.600 6.000 3.600 13.200
REYMETRICS 66.221 66.221
n RETAIL LINK 4.476 75.000 79.476
‘: GEOMATION o|
: VOICE IN 117.382 117.382]
'z‘ TEEZIK 0
SPA 19.407, 19.407|
ZENON INTERNATIONAL 0
PARKAID SRL [v]
ZYNOAA 207.486 5.352] 14.616 75.000 138.170 177 0 0 440.801
O1 ouvaAAayég e Ta JEAN Tou AloIKNTIKOU ZUpBoUAiou gixav wg €ENc:
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MigBoi kal GAeg BpaxunpoBeapeg
£PYACIAKEC NAPOXEC 146.620 146.053 143.258 123.633
YnoAoina cuvaAAaywv Je PEAn A.Z. 127.289 77.084 32.489 20.292
ZUuvolo 273.909 223.137 175.747 143.926
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XI. MAnpoopieg apOpou 10 N. 3401 / 2005

>Uppwva pe 1o apbpo 10 Tou N. 3401/2005 kar Tnv andégaon 7/372/15.2.2006 Tou A.Z. TnG E.K., n
Etaipeia unoxpeouTtar va diahapPavel oto €100 OeATIO Mivaka OTOV OMoio va NeEPIEXOVTAl Ol
nANPoQopieC TIC onoiec n ETaipeia dnuoaoicuoe 1} kaTeoTNoE OIABECIYEG OTO KOIVO, OE EPAPHOYN TNG
KOIVOTIKNAG N €0VIKNG VopoBeoiac kaTa Tn JIApKEId TNG OIKOVOMIKNG XPrioNg oTnV onoia avapépeTal To
€TNoI0 OEATIO, NOU agopouv TIC KIVNTEC agiec, Tnv ETaipeia, kaBwg kal Tnv ayopd kivnTwv a&lov. Ol

NANPOPOPIEC AQUTEG UNOPEI VA EVOWPATWVOVTAl 0To ETrolo AgATio kal HEOW NApanounnic.

AkoAouBei nivakac Twv NANPoPOpI®V Nou dnUoaielTnKav r kaTeoTnoav dIaBECIYEG OTO KOIVO, PE TNV

avTioTolxn NUEPOMNVIA Kal Napanounr oTov TONo Kataxwpnong Toug, WoTE Ol ENEVOUTEC va WUnopouv

va EVTOMICOUV KAl QVaKTHOOUV EUXEPWC avTiypa@a TwV ENKMEPOUG NANPOPOPIWV.

. . Tonog
a/a | Huepounvia Ogpa KATaX@PNONG
1 10/1/2005 Ayopa 10iwv HETOXWV £wG 5% Tou KeQAaAQiou W €UPOG TIMNG HETOXNS www.ase.qr
ano 2 £wg 6 eupw.
2 6/4/2005 Zupq)ol)wa ouvepyaoiag pe Tnv MEGABET Ltd., Kunpiakn eTaipeia Www.ase.gr
glonypevn oto XAK.
11/4/2005 Zup(puI)VIa ouvepyaaoiag pe Tnv MEGABET Ltd., Kunpiakn eTaipeia WWW.ase.gr
glonypevn oto XAK
10/5/2005  Ano@dceig Mevikng ZUVEAEUONG WWW.ase.gr
H eTaipeia ZHNQN ouppeTeixe oTnv napouadiacn EAANVIKavV
5 25/5/2005  eionypévwy eTaipei®v nou opyavwaoe To HIRI otnv Kongyxayn kai Tnv www.ase.gr
STOKXOAMN.
6 5/7/2005 Anopaosic MeviKAC SUVEAEUONG WWw.ase.gr
7 5/7/2005 Ayopd 10iwV PETOXWV www.ase.gr
8 8/8/2005 M'vwaoTonoinon www.ase.gr
9 13/10/2005 Ano@doeig TnG ‘EkTakTng M'evikng Zuvéleuong Tng 12.10.2005 www.ase.gr
10 20/10/2005 lebisg)\won kai dieupuvon Twv dpacTtnpioTnTwv TNG ZHNQN oTo d1gbvn www.ase.gr
11  16/11/2005 [eppavikn cupheToxn otnv AUEnon MetoxikoU KepaAaiou Tng ZHNQN www.ase.gr
'EkBeon Tou AloiknTIkoU SupBouAiou yia Tnv AUEnon Tou MeToxIKoU
12 22/12/2005 ¢ vahaiou e eraipiac ZHNON A.E. POMMOTIKHE & MAHPO®OPIKHS ~ WWW-ase.gr
13 23/12/2005 Avamwqu yia auénon HETOXIKOU KEPaAaiou e au&non Tng www.ase.gr
OVOMAOTIKNG a&iag TnNG JETOXNG
14 23/12/2005 AUEnon Metoxikou KepaAaiou pe kaTaPoAr HETpNTWV HE diKaiwpa www.ase.gr

NPOTIKNONG UNEP TWV NAAAIWV PETOXWV.
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XII. Aiaf@eoipoTnTa OIKOVOHIK®WV KataoTaoewyv

O €TNOIEC OIKOVOUIKEG KATAOTACEIC TNG ETalpeiac, oe evonoinuévn kai un Baaon, n €kBeon eAéyxou Tou
OpPKWTOU EAEYKTN AOYIOTN Kal N €kBeon dlaxelpioews Tou AloIKNTIKOU ZUMBOUAiIou (O€ evornoinuévn Kai
un Baon), sival kataxwpnueveg oo dIadikTuakd Xwpo TnG ETaipeiac www.zenon.gr aAAa Kal 0 auTov

TOU XpnuaTioTnpiou ABNvwv, www.ase.gr.
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XIII. XpnuHaTioTnpiakda oTroixeia MeToxng

H nuepounvia évap&nc Tng dianpaypdTeuong TnG METoXNG TnG ETaipeiac oto Xpnuariotnpio A&iwv
Adnvwv ATav n 19" IouAiou Tou 2002. H petoxn TnG dlanpaydaTteveTal oTtov kKAado «Bilopnxavika

MpoidvTa & Ynnpeoiec» kal oTnv katnyopia «Mnxavnuara Biopnxavikou EEonAiopou», 0nwg €xel auTh

OlapopPwlei kata Tnv oUvTa&n Tou Napovtoc. To OIakPITIKO dlanpaypdaTeuonc TnG METOXNG €ival

“ZHNQN”. ZTov nivaka nou akoAouBesi napaTiBevral oToixeia, yia Tn xpnon 2005, yia Tnv
dlapopPwleioa peon TIWA TNG METOXNC (0TO KAgioIHO TNG ouvedpiaonc), KaBwE Kal yia ToV Pnviaio
OYkO ouvaAaywv €ni Twv peToxwv Tng ETaipeiac.

4 )
OIKOZ YNAAAAIQN 2005
45.000 =
40.000 <
35.000 +
30.000 +
25.000 <
20.000 «
15.000 «
10.000 +
5.000 «
g IS N S S e
AN ®EB MAP AP MA IOYN IOYA AYF SEM  OKT NOE AEK
\ S
Méon . ‘'Oykog . .
MnRvag Tiyn Iv!gvmloq ZuvaAAayov SRR
: : YKOG . Mevikou
Avapopag Mnvog ZuvaAAayev Getafor AgikTn
(€) 000/€

Iavouapioc 3,41 11.128,70 37,39 2.883,28

deBpouaplog 3,44 9.040,60 30,99 2.990,06

MapTiog 3,49 42.787,75 148,65 3.012,56

Anpihioc 3,47 26.198,85 91,59 2.937,87

Maioc 3,29 9.252,00 30,27 2.891,89

ToUvioc 3,21 28.209,57 87,90 3.047,17

IoUAIOg 2,90 5.383,52 15,43 3.173,45

AuyouoToc 3,42 11.659,86 39,74 3.275,28

ZenTePBpPIOG 3,35 12.362,95 41,18 3.277,15

OKTWPpPIOC 3,28 12.018,60 39,40 3.326,96

No£pBpIoc 3,42 11.800,68 41,06 3.442,46

AekepBploc 3,57 11.587,76 41,88 3.574,67

ZuvoAikog M.O. 3,35 15.952,57 53,79 3.152,73
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XIV. NAnpoopisg yia Tnv ETaipeia

1. TMAnpo@opisg yia Tov ‘OpIA0

1.1 Fevikég NMAnpoopieg

H etaipia ZHNQN A.E. €ival n unTpikn €Taipia Tou opiAou. Idpubnke To 1988 otnv ABrva kai onuepa
g€ival eykaTaoTnuévn o€ 1I0I0KTNTEG eykaTaoTaoelg ota FAuka Nepd AtTikng 0dog Kavapn ap. 5, T.K.
15354, onou kai n €dpa TnG. O1 JETOXEC TNG TaIpiag sionxbnoav ato Xpnuariotnpio ABnvwv To 2002.
Ol OIKOVOMIKEG KATAOTACEIC yia Tn Xpnon nou &éAn& Tnv 31n AekepPBpiou 2005 o1 onoieg
nepINaPBAvoUV Kal Ta CUYKPITIKA OTOIXEIa TNG NPonyoUlEVNG XpNonG, ykpidnkav and To A.Z. oTig 27
MapTiou 2006.

1.2 ®dUon ApacTnpIoTATOV

H etaipia dpactnpionolsital KupiwG OTOUG TOMEIG TNG POMMOTIKAG KAl TWV AUTOMATICHWV OThV
napaywyn, o€ €EEIDIKEUPEVEG €PAPHOYEG NANPOPOPIKAG KABWG Kal O €pya €peuvac kal avanTuéng
npoiovTwY uWnAng Texvohoyiag. O1 dpaoTnpIOTNTEG TwV AOINWV ETAIPIWV TOU OMIAOU agopolv Thv
avanTuén npoiovTWV Kal TNV Napoxn UMNPECIOV O €EQIPETIKA MNPONYMEVEG TexvoAoyiec. Ol
oTpaTnyikoi aToxol Tou OWIAOU agopouv TNV €NEKTACN Kal o€ Aoinoug kAadoug dpaacTnpioTNTAg TOGO
otnv EAN\ada 600 kai oTi¢ veoeioayxbeioeg otnv Eupwnaikr ‘Evwon Xwpec.

O oOpIloc OIaBETEl  ONUAvTIK TeEXVOyvwoia oTo oxediaopod kai TNV ulomoinon oUVOETwY
OAOKANPWUEVWV £pYWV Peoaiac kal PEYAANG KAiMakag kai €ival otabepd npooavaTtoAOUEVOG OTNV

napaywyn Kar npowenon KavoTOHIKWV NPoiovVTwV Kal AUCEwV.

2. E&ENEN MeToxikou Kepalaiou
H €EENEN Tou MeToxikoU KegaAaiou Tng ETaipeiag €xel wg €ENG :

e To peToxikO kepaAaio TnG ETaipeiag opiobnke apxika oe névre ekatodpupia (5.000.000) dpaxpeg
KaTavepnuévo og nevre XIANIAdeS (5.000) avwVUPEG HMETOXEC OVOUAOTIKNG a&iac n kabe pia XIAiwv
(1.000) dpaxuwv, kataBAnBnke d€ o€ PETPNTA, ONWG avaypdPEeTal 0TO KATAOTATIKO TG ETaipeiag
nou ONUOCIEUBNKE OTO PE apIBuo 3442/22.11.1988 ®OEK (TAE/EME).

e Me TnVv anogaon TNG and 9/6/1991 kaTtaoTaTiknG evIKNG ZUVEAEUONG TWV MHETOXWV Kal €IC
EKTENEON TNG Me apiBud 55754/2135/N.1262/82/3.12.90 andgpaong Tou Ynoupyeiou EBVIKAG
Oikovopiac (A/von noNiTIkig 10. Enevdloswv) og ouvduaopod e TNV PE apiBpo 32667/® 2135/N.
1262/82/15.12.89 anogaon eniong Tou Ynoupyeiou EBvikng Oikovopiag (A/von noANmikng 19.
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Enevoloswv) ano@acioTnke: a) va PeTaBiBacTolv OTnV €TAIpEid TO OUVOAO TWV ANAITACEWV Kal
TWV UMOXPEWOEWY NOU anoppéouV and Tnv mio navw 32667/®. 2135/N. 1262/82/15.12.89
anogaon Tou Ynoupyeiou EBvikAg Oikovopiac kal B) n avu&non Tou HETOXIKOU KEPAAQiou KaTda
oapavTta £€n ekaToupupia dlakooleg XINIAdeC (46.200.000) ApX., HE KATABOAN WETPNTWV, HE TNV
¢kdoon 46.200 petoxwv ovopaoTikng a&iag 1.000 Apx. n kabe pia. 'ETOI TO PETOXIKO KEPAAAIO
aviA@e og 51.200.000 Apy., diaipoupevo o 51.200 avwVvupeg PETOXEC ovouaoTikng a&iag 1.000
Opaxuwv XINiwv n kabe pia. (PEK 3182/18.6.1991 TAE/EIE.

Me Tnv ano 4/2/1993 anogaon Tng 'EKTakTng Mevikn ZuvéAeuonc Twv PETOXWV TG ETaipeiag kai
€I ekTé\eon TG un'aplB. 3774/®2135/N1262/82/2.10.91 anogaong Tng Aieubuvong
Mepipepelakng AvanTuéng ATTIKNG PE TNV onoia npoodlopiodnke n idla ouppeToxn TG ETaipeiag
oTnv enevduon oTo nood Twv 64.680.000 nTol katd 18.480.000 Apx. eni nMAEov Tou apyikd
nNpoodIopIoBEVTOC, anopaciodnke Kal véa au&non Tou PeToxikoU kepahaiou katd 18.480.000 Apy.
woTe padi ge Tnv nponyoupevn avgnon kata 46.200.000 va éxel kepaAaionoindei To GUVOAO TNG
id1a¢ TNG CUMKETOXNG OTNV €MEVOUCT. ZUYKEKPIKEVA, TO Nood Twv 13.101.183 Apy. kataBAn6nke
Ot PeTPNTa, e&vwd TO unoloino, 5.378.817 Apx. kataBAnOnke We KepaAlaionoinon Tou
apopoAoynTou anoBepaTikoU N.1892/90. ‘Etol To kepaAlaio TnG Etaipeiac nou fTav 51.200.000
OpaxHES HE TIG VEEG WETOXEC avepxeTal o 69.680.000 dpaxpeg, diaipoUpevo o€ 69.680 aVWVUEG
METOXEG OVONAOTIKNAC a&iag dpaxpwv XIAiwv (1.000) n ka6 pia. (PEK 545/18.2.93 TAE/EME).

Me Tnv anogaon TnS anod 10/9/1993 'EkTakTng FeVIKNC SUVEAEUONG TWV PETOXWV anopaciodnke n
au&non Tou pEToxIKOU kepahaiou 41.808.000 Apx. e katapoAn WeTpnTwv, We €kdoon 41.808
VEWV AVWVUHWV HETOXWV OVOMAOoTIKNG a&iag xiAiwv dpaxuwv (1.000) kar Tiun €kdoong 3.587,83.
H diapopd peTa&u ovouaoTiknG a&iag kabe PeTOXNG kal TIUNAG €kdoong ek Opaxuwv 2.587,83 Ba
TeOel o€ €10IKO anoBepaTiko unép To apTio. 'ETol To PeTOXIKO kepaAalo TnG ETaipeiac avnABe oe
111.488.000 Apy. diaipoUpevo o 111.488 avwvupeg PETOXEG ovopaoTIknG agiac XIAiwv (1.000)
dpaxpdv n kabe pia. (PEK 6044/3.11.94 TAE/EME)

Me anogaon TnG Mevikng Zuvéleuonc Twv PETOXwV TN ETaipeiac Tng 24/6/1996 o1 PETOXEC TNG
ETAIPEIAC YETETPANNOAV OS OVOUAOCTIKEC KAl £TCI TO METOXIKO KepaAalo Tng Etaipeiac 111.488.000
Apyx. Olaipeital oe 111.488 ovoUaAOTIKEG WETOXEC, ovouaoTiKNG agiac xiAiwv (1.000) dpaxuwv n
KABe pia. (PEK 4909/11.7.96 TAE/EME)

Me Tnv anogaon TG ‘EKTakTng Mevikng ZuveAeuonc Twv PETOXWV TNG ETaipeiag Tng 17/3/1998, To
METOXIKO KEPAAaIO TNG eTaipeiac auénbnke kata 40.000.000 Apx. HE KATABOAN HETPNTWV Kal
€kd06nkav 40.000 vEEC OVOUAOTIKEG HETOXEC OvOMNAOTIKAG a&iag 1.000 Apx. n kaBe pia. 'ETol To
METOXIKO KeQAAalo TnG Etaipeiac avnAbe oe 151.488.000 Opaxuec, diaipoupevo oe 151.488
OVOMAOTIKEG PETOXEG OVOMAOTIKAG a&iag xiAiwv (1.000) dpaxpwv n kabe pia. (PEK 1772/6.4.98
TAE/ENE)

Me Tnv anogaon TnG TakTiKNG MEVIKNG ZUVEAEUONG TWV PETOXWV TNG ETaipeiac Tng 25/6/1998 T0
METOXIKO KePAAalo TNG ETaipeiac au€nbnke kata 84.000.000 Apy. kai ekdobnkav 84.000 véeg
OVOMAOTIKEG HJETOXEC ovopaoTIKNG aiag xIAiwv (1.000) dpaxpwv eKAOTN. ZUYKEKPIYEVA, TO NOCO
Twv 80.058.351 ApX. kaTaBANBNKe 0 YETPNTA, V@ TO UNOAOINO, 3.941.649 ApX. KaTaBARBNKE Ue
kegaAaionoinon Tou anoBspatikou unepaiag akivijTwv N.2065/92. 'ETGI TO JETOXIKO KEPAAAIO TNG
ETaipeiac avnABe og 235.488.000 Apx. diaipoUpevo og 235.488 OVOUAOTIKEG JETOXEC OVOUAOTIKAG
a&iag xIAiwv (1.000) dpaxuwv ekaotn”. (PEK 7507/23.9.98 TAE/ENE)

Me Tnv andgaon Tng ‘EKTakTng Mevikng ZUVEAEUONG TwV METOXWV TNG ETaipeiag Tng 9/12/1998 T0
METOXIKO Ke@AAalO TNG eTalpeiag auénbnke katd 197.394.000 Apyx. ME KATABOAR WETPNTWV Kal
€kd0ONKav 197.394 vEeC OVOUAOTIKEG METOXEG OVONAOTIKAG aiag xiAiwv (1.000) dpaxpwv €kaoTn
Kal TIUN €kdO0ew¢ 3.546,207. H diapopd WeTAEU ovopaoTiKNG a&iac kabe WETOXNG Kal TIMAG
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€kO00NC €K dpaxuwv 2.546,207 TEONKE Ot €IOIKO ANOBEUATIKO UNEP TO APTIO. 'ETOI TO WETOXIKO
kepaAaio TnG ETaipeiag aviAbe o€ 432.882.000 Apy. diaipoUpevo o€ 432.882 OVOUACTIKEG HETOXEC
ovopaoTIKNG a&iac xIAiwv (1.000) dpaxpwv ekaoTn. (PEK 773/11.2.99 TAE/ENE)

e Me anoégaon TnG 'EkTakTng Mevikng Zuveheuong TngG 8/12/1999 anopaaciobnke n ouyXwVEUON TNG
ZHNQN A.E. - BIOMHXANIKEZ AYTOMATOINOIHZEIZ dia anoppo®noewe Ke Tnv eTaipeia EWIAON
ZODTIOYEP A.E. To peToxikO kepaAaio aufnbnke kata 25.000.000 Apx. 'ETol To ke®aAaio Tng
anoppoPpwaac eraipeiag aviAde ato ouvoAo o€ 457.882.000 Apy., dinpnuevo os 457.882 WETOXEC,
ovopaoTikng a&iag 1.000 Apy. €ékaotng. To oUvoAo Twv avwTepw 457.882 peToxwv, nou nponAde
ano Ta KEPAAAIQ TWV CGUYXWVEUPEVWYV ETAIPEIMV AKUPWONKE kal ekdOBNKav oTn ouvéxela 457.882
VEEC JETOXEC, ovopaoTIKAG aiag 1.000 Apx. n kabe pia, anod Tig onoieg, To 1/3 é\aBav o1 MeToxol
NG anoppo®wpevne eraipeiag, EWIAON ZODTIOYEP A.E., kai Ta 2/3 éhaBav ol METoxol TNng
anoppopwoac etaipeiag, ZHNQN A.E. - BIOMHXANIKEZ AYTOMATOMOIHZEIZ. (®EK
10556/30.12.1999TAE/EIE)

MeTa Tn Napanavw CUYXWVEUON, TO WETOXIKO KepaAaio Tng Etaipeiag aviABe oe 457.882.000 Apy.
dlaipoUpevo o€ 457.882 OVOUAOTIKEG JETOXEG ovopaoTIknG a&iac 1.000 n kabe pia.

e H 'ExkTakTn leviki ZUvEAeUon Twv PETOXwWV TNG ETaipeiag TnG 29n¢ AskepBpiou 1999 anogdaoios Ta
akoAouba:

— Meiwon TnG ovopaoTIKNG agiag Twv peToxwv ano XiAiec (1.000) Apy. O€ ekaTOV €iKOOI NEVTE
(125) Apx.

— Eioaywyn Tng ETaipeiag otnv NMapdAAnAn Ayopd Tou XpnuaTioTtnpiou AEinv ABnvav.

— AUEnon Tou peToxikoU kegahaiou Tng ETaipeiag katd nood Twv €kATOV €ikOoal €va
EKATOMMUPIWV €Eakooiwv gikoal €va xINAdwv dlakooiwv nevnvta (121.621.250) Apx. Me
TNV €kdoon evviakooiwv €RdounvTa dUo XINAdwV evviakooiwv RJdounvTa (972.970) véwv
KOIVV OVOMACTIKWV HETOXWV, OVOUAOTIKNG a&iac ekaTtov €ikool névre (125) Apx. n kabe
uia, o1 onoiec 6a kaAu@Oouv pe Anuoaia Eyypagn kal IdimTIKA TonoBETnoN KE avTioToIXN
napaitnon anodé To JiKaiwya MNPOTIUNONG TwV NAAdIOV PETOXWV Kal TPOronoinon Twv
apBpwv 5 Tou kataoTaTikouU.

— Kwdikonoinon Tou kataoTaTtikoU TnG ETaipeiac.

— EEoudiodotnon Tou AloiknTikoU ZupBouAiou Tng ETaipeiac va opiosl en‘wgelsia Tng
ETaipeiac Tnv duvaTtdv kaAUTepN TIMA IABE0NC TWV PETOXWV NOU NPOKUNTOUV anod v AOyw
au&non Tou ke@aAaiou, AauBavopEVWV UNOYWN TwV CUVONKWV TNG ayopdc KaTd Tn OTIyHNA
NG ONUOCIAg eyypaPng Kai TnG IBIMTIKAG TONOBETNONG Kal TOU VOUOBETIKOU nAaigiou.

'ETOI TO PETOXIKO KePAAaio TnG ETaipeiag avépxeral oe 579.503.250 Apy. kai diaipeital o 4.636.026
METOXEC OVOMAOTIKNG a&iag 125 Apy. n kabe pia.

e Me Tnv and 6/6/2000 anogpaocn Tou AIOIKNTIKOU ZupBouliou moTonoindnke n Un KGAuyn Tou

noooU Tng au&énong Tou WeToxikoU Ke@aAaiou TnG ETaipeiag kal n Un uAonoinan Tng anogpaong
nepi MEIWONG TNG OVORACTIKAG a&iag Twv JETOXWV.
Me tTnv and 9/6/2000 anogaon TnG ‘EKTakTNG leviknG ZUVEAEUONG MIGTOMOINONKE N HN
ulonoinon Twv anopdcewv Tng E.M.Z. Tng 29/12/1999. 'ETOI TO METOXIKO KEPAAAIO TNG
Etaipeiac avepxetal oe 457.882.000 Apy., OlaipoUpevo o 457.882 OVOUACTIKEG METOXEC
ovopaoTIKNG a&iac 1.000 Apy. n KaBe pia.

Me Tnv idla anogaon TnG ‘EkTakTng Fevikng Zuvéleuong Twv Metdoxwv (9/6/2000),
anoaciodbnke n HeiWON TNG OVOUAOTIKNG a&iac Twv peToxwv anod xiAieg (1.000) Apx. o€
ekatov €ikool nevte (125) Apx. kal n avrikataotracn Twv 457.882 KoIVWV OVOUACTIKWV
MeToxwv TnG ETaipeiag pe 3.663.056 VEEC KOIVEG OVOMAOTIKEG HETOXEC, OVOMAOTIKNG a&iag
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EKATOV €ikool NEvTe (125) Apy. n kaOe pia. 'ETol TO PHETOXIKO KEQAAaIo TNG ETaipeiag napapével
o€ 457.882.000 Apy. kai diaipeital o€ 3.663.056 OVOUACTIKEG UETOXEG, OVOMAOTIKNG a&iag 125
Apyx. N KAOe pia. (PEK 5735/28.6.00 TAE/ETE)

e Me Tnv ano 12-06-2000 andgaon TnG 'EKTakTNG MeVIKAG ZUVEAEUONG TWV PETOXWV, TO HETOXIKO
KepAAalio au&ndnke kata Apy. 121.621.250 pe Tnv €kdoon evviakoaiwv gRdopnvTa dUo XIANIGdwv
evviakooiwv €RdounvTa (972.970) VEwV KOIVWV OVOPACTIKWV HETOXWY, OVOUACTIKNG a&iag ekaTov
gikoal nevre (125) Apx. n kaBe pia, o1 onoieg Ba kahupBoUv Pe Anuooia Eyypaen kai ISIwTIKA
TonoBeTnon. H diagopd PeTall ovouaoTiknG agiag kabe PETOXNG Kal TIMAC ekOO0EWC TNG Oa axdei
o€ €I10IKO anoBepaTikd anod €kdoon HETOXWV UNEP To ApTIO.

'ETol TO peToxikO ke@dahaio TnG ETaipeiag avépxerar oe 579.503.250 Apyx. kai diaipeital o€
4.636.026 PETOXEC OVOMAOTIKNG a&iag 125 Apyx. n kabe ia.

e H EkTaktn Mevikn ZuvEAeuon TwV PETOXWV TNG ETaipeiac Tng 10n¢ NoguBpiou 2000 ano@dcios Ta
akohouba:

Eioaywyn Twv peToxwv TnG ETaipeiac otnv NMapdAAnAn Ayopd Tou Xpnuariotnpiou A&V
ABnvawv.

AUEnon Tou peToxikoU Kepalaiou TnG ETaipeiac katd nood TwV €KATOV €iKOOl €va
EKATOMHUpIWV €Eakooiwv €ikool éva XIAIAdwv dlakoaiwv nevrvta (121.621.250) Apx. e
TNV €kdoon evviakooiwv €RdoUNvTa dUo XINAdwv evviakooiwv RBdounvTa (972.970) véwv
KOIVWV OVOMACTIKWV HETOXWV, OVOUAOTIKNG a&iac ekaTov eikool névrte (125) Apx. n kabe
uia, o1 onoiec 6a kaAu@Oouv pe Anuooia Eyypapr kai IDInTIKA TonoBETNoN KE avTioToIXN
napaitnon andé To JdiKaiwya MPOTIUNONG Twv NAAdI®V HETOXWV Kal Tporonoinon Twv
apBpwv 5 Tou KataoTaTikou.

Mapaitnon Twv UPIOTAPEVWY HETOXWY anod To OIKAIWPA CUPKETOXNG OTNV v AOyw au&non
MPOKEIYEVOU va enITeEUXBEi N avaykaia yia Tnv €loaywyn TnG ETaipeiag oto Xpnuariotnpio
A&iwv ABnvwv d1aomnopd oTo eupU €NEVOUTIKO KOIVO.

KaAuyn Tou nogou Tng ev Adyw av&nong e Anuoaia Eyypagn kai IdiwTikr) TonodeTnon.
AiGdBgon anod 1o AlIoIKNTIKO SUPBOUAIO, CUMpWVA KE TA KPITAPIA Nou Ba opioel To idlo, NPog
I31wTIKA TonoB&Tnon 45.750 VEWV HETOXWV.

E€ouaiodoTtnon Tou AloiknTikoU ZupBouliou Tng ETaipeiag va dianpaypaTeuBei kal va
kaBopioel en‘w@eAeia TN ETaipeiag Tnv duvaTov KaAUTEPN TIUN JIABE0NC TwWV PHETOXWV MOU
npokUNTOoUV and ev Aoyw au&non Tou Ke@aAaiou, AUBavopévwv unoywn Twv ouvenkwv
TNG ayopdac KaTtd Tn oTiyun TG Onuoaoiac eyypagnc Kai TnG IBIWTIKNAG TONOBETNONG Kal Tou
VOMOBETIKOU NAQIgiou.

E€ouaio0doTnon Tou AloiknTikoU ZUpBouAiou va kabopioel Tnv npoBeopia kaTtaBoAng Tng
auénonc Tou HETOXIKOU KepaAaiou Tng Etaipeiag pe Anudoia Eyypa@ry kai IDIOTIKA
TonoB&Tnon, oUPEWVa PE TO VOO.

Tpononoinon Tou apBpou 5 Tou kataoTaTikoU TnG ETaipeiac.

e O 'EKTakTEG leviKEG ZuveAeUOEIC TwV METOXWV TNG ETaipeiag Tng 15ng Mdaiou 2001 kai 8ng
OxTwBpiou 2001 ano@doioav Tnv enavaAnyn Tng andégaong TngG ‘EkTakTng Mevikng ZUuveAeuong
NG 10™ NoepBpiou 2000 OXETIKA e TA NAPAKATW:

Eicaywyn Twv peToxwv TnG ETaipeiac otnv MapdAAnAn Ayopda Tou XpnuarioTtnpiou A&lmv
ABnvawv.

AUEnon Tou peToxikoU Kepalaiou TnG ETaipsiac katd nood TwV €KATOV €iKOOl €va
EKATOMMUpIWV €Eakooiwv €ikool éva XIAIAdwv dlakoaiwv nevrvta (121.621.250) Apx. e
TNV €kdoon evviakooiwv €RJoUNvVTa dUo XINAdwV evviakooiwv RBdounvTa (972.970) véwv
KOIVWV OVOMACTIKWV HETOXWV, OVOUAOTIKNG a&iac ekaTtov eikool névrte (125) Apx. n kabe
uia, o1 onoiec 6a kaAu@Oouv pe Anuoaoia Eyypapr kai IDInTIKA TonoBETnoN KE avTioToIXN
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napaitnon andé To JdiKaiwya MNPOTIUNONG TwV NAAdIOV PETOXWV Kal TPOoromnoinon Twv
apBpwv 5 Tou kataoTaTikou.

Mapaitnon Twv UPICTAPEVWV HETOXWV anod To JIKAIWKA GUPHETOXNG 0TV v AOyw au&non
MPOKEIJEVOU va enITeUXBei n avaykaia yia Tnv €loaywyn Tng ETaipeiag oto Xpnuariotnpio
A&iwv ABnvwv d1aomnopd oTo eupU ENEVOUTIKO KOIVO.

KaAuyn Tou nooou Tng ev Adyw av&nonc e Anuoaoia Eyypagn kai IdiwTikr) TonodeTnon.
AiGdBgon anod 1o AloiknTIKO ZUPBOUAIO, CUMPWVA KE Ta KPITAPIa nou Ba opioel To idlo, NPog
ISIwTIKA TonoBETnon 45.750 VEWV PETOXWV.

E€ouoiodotnon Tou AloiknTikoU ZupBouliou Tng ETaipeiag va dianpaypaTeuBei kal va
kaBopioel en‘w@eAeia NG ETaipeiag Tnv duvaTov KaAUTepN TIUN JIABE0NC TwWV PETOXWV MOU
npokUNTOoUV and &v AOyw au&non Tou ke@aldiou, AAUBAvOpEVWV unown TwV CUVONKWV
TNG ayopdag KaTta Tn oTiyun TG dnuoaciag eyypagnc kai TnG IBIWTIKAG TONoBETNONG Kal Tou
VOHOBETIKOU nAaigiou.

E€oucioddTnon Tou AloiknTikou ZupBouAiou va kaBopicel Tnv npoBeopia kaTtaBoAng Tng
au&nong Tou pETOXIKOU Kepahaiou TnG Etaipeiac pe Anudoia Eyypagn kai IdIWTIKA
TonoB&Tnon, oUP@WVa PE TO VOUO.

Tpononoinon Tou apBpou 5 Tou kataoTaTikoU Tng ETaipeiac.

'ET0o1 TO peTOXIkO KeaAaio TnG ETaipeiag avepyeTal og 579.503.250 Apy. kai diaipeital o 4.636.026
METOXEG OVONAOTIKNAG a&iag 125 Apx. n kabe pia.

. H 'ExTtakTn levikn ZuvéAeuon Twv peTOXwv Tng ETaipeiag Tng 13ng Maptiou 2002 (wpa 10.00)
ano@doioes Ta €&nc:

AUEnon Tou petoxikoU kepahaiou TnG ETaipeiag katd To noodv Twv TPIWV EKATOMHUPIWV
EVVIAKOOIWV 0apavTa €& XINAdwv evviakooiwv oapavra Tpiwv Apx. (3.946.943 Apx.) n
11.583,10 € pe kepalaionoinon @opoAoynBevTwv anoBedaTikwv kal  auénon Tng
ovopaoTIKNG a&iag Tng peToxng ano 125 Apy. (1 0,3668 €) oe 126,0775 Apyx. (1 0,37 €),
METATPOMNN TOU HETOXIKOU KEPAAGIOU Kal TNG OVOMAOTIKNG a&iag Tng PeToxng o€ EYPQ (€)
Kal Tpornonoinon Tou apbpou 5 Tou kataoTaTikou TG ETaipeiac.

MeTaTponn eVOWPATWV TITAWV 0 AUAOUG KE avTioTolXn TPOMOMNoinon Tou KaTaoTaTIKou.

'ETol To peToxIkO Kepdhaio TnG ETaipeiac aveépxetar oe 461.828.943 Apy. n 1.355.330,72 € «ai
dlaipeital o€ 3.663.056 PETOXEC OvopaoTIKAG a&iag 126,0775 Apy. ) 0,37 € n kabe pia.

e H 'ExkTakTn levikn Zuvéheuon Twv PETOXWV TnG ETaipeiag Tng 13ng Maptiou 2002 (wpa 14.00)
anodoios TNV HEPIKR €navaanyn kalr Tpornonoinon Tng anogaong Tng 'EkTaktng Fevikng
Zuvéheuong Tng 8" OkTwppiou 2001 OXETIKA KE TA NAPAKATW:

Eioaywyn Twv peToxwv TnG ETaipeiag otnv MapdAAnAn Ayopd Tou Xpnuatiotnpiou A&lwv
ABnvav.

AUEnon Tou peToxikoU kepahaiou TnG ETalpeiag katd nogo Twv TPIAKOCIWV NEVAVTA EVvEQ
XINGdwV evviakooiwv evevivta okTw Eupw kar evevivta Aentwv (359.998,90 €) pe Tnv
€kdoon evviakooiwv €BOounvTa dUo XINIGdwV evviakooiwv €Rdopnvta (972.970) veéwv
KOIVWV OVOMACTIKWV HETOXWYV, OVOMAOTIKAG a&iac Tpiavta enta Aentwv Eupw (0,37 €) n
KGBe pia, o1 onoie¢ Ba kaAu@Bouv pe Anupooia Eyypagn kal ISiwTiky TonoBeTnon He
avTioTolxn napaitnon ano To SIKaiwPa NPOTIUNONG TWV NAAAIV PHETOXWV KAl TPOMonoinon
Twv apbpwv 5 Tou kataoTaTikoU.

O1 VEeg PETOXEC DikaloUvTal PHEpIoPa anod Ta kEPON TnG xpnong 2001.

Mapaitnon Twv UPIOTAPEVWY HETOXWY anod To OIKAIWPA CUMKETOXNG OTNV v AOyw au&non
NPOKEIYEVOU va eniTeUXBei n avaykaia yia Tnv €loaywyn TnG ETaipeiag oto Xpnuariotnpio
A&V ABnvwv 81acnopd oTo gUpU €NEVOUTIKO KOIVO.

KaAuyn Tou nooou Tng ev Adyw av&nong e Anuoaia Eyypagn kai IdiwTikr) TonodeTnon.
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— AiaBeon ano To AloiknTikO ZupBoUAIo, CUNPWVA KE Ta KPITAPIa nou Ba opicel To i61o, NPog
I1wTIKA TonoBETnon 45.750 VEWV HETOXWV.

— EEouoiodotnon Tou AloiknTikoU ZupPouliou Tng ETaipeiag va dianpaypaTeuBei kal va
kaBopioel en‘w@eAeia TN ETaipeiag Tnv duvaTov KaAUTepn TIFNA JIABE0NC TwWV PETOXWV MOU
npokUNTouV and &v AOyw au&non Tou Ke@alaiou, AAUBAvopEVWV unown Twv ouVONKwv
TNG ayopdc KaTtd Tn oTIyun TNG OnupOaoIac eyypagnc Kai TnG IDIWTIKNAG TONOBETNONG Kal Tou
VOMO0BEeTIKOU nAaigiou.

— EEoudi0d6Tnon Tou AloiknTikoU SUpBouAiou va kaBopiosl Tnv npoBeopia kaTtaBoAng Tng
auénong Tou METOXIKOU KepaAaiou Tng Etaipeiag pe Anudoia Eyypagn kai ISIOTIKA
TonoB&Tnon, oUP@WVA PE TO VOUO.

— Tpononoinon Tou apBpou 5 Tou kataoTaTikoUu TnG ETaipeiac.

'ETOl TO PETOXIKO KeAAaio TnG ETaipeiag avepxetal oe 1.715.329,62 € kai diaipeital o 4.636.026
HETOXEC OVOPAOTIKNG a&iac 0,37 € n kabe pia.

e Me TnVv anod 30.06.2004 anopaon TnG TakTIKAG MEVIKAC ZUVEAEUONC TWV PETOXWV TNC ETAIPEIAC
anepaciodbn n auv&non Tou MeToxikoU Kepahaiou Tng etaipeiac katd Eupw 649.043,64 e
TauTdXpovn au&non TNG OVORAoTIKNG a&iag ekaoTng METOXNG kaTta € 0,14.

ETol To peToxikd kepahaio Tng eTaipeiag avepxeTal o€ Eupw 2.364.373,26 kai diaipeital o€ 4.636.026
OVOMAOTIKEG JETOXEC, ovouaaoTiKnG aiac 0,51 n kabe pia.

e Me TnVv ano 06.05.2005 andégaon TnNG EKTakTng MevikAG ZUVEAEUONG TWV PETOXWV TNG ETAIPEIAG
anepaoiodn n aténon Tou MeToxikoUu KegpaAaiou Tng eTaipeiac katd Eupw 945.749,10 pe Tnv
€kO0ON €VOG €KATOPMUPIOU OKTAKOCIWV MEVAVTA TEOOAPWV XIANIGOWV TETPAKOCIWV O€ka
(1.854.410) VEWV KOIVWV OVOUAOTIKWV HETA WNPOU HETOXWV, OVOUACTIKNG a&iag nevrivta evog
AenTtwv gupw (0,51 €) n kabe pia, n onoia 6a kKaAuPOei pe kaTaBoAr peTpnTwv. H diagopd
METAEU ovopaoTIKNC afiac kABe METOXNG Kal TIUNG €kOOOEWC TNC O6a axbei ot €dIkd
anoBepaTikO and kdoan YETOXWV UMEP TO APTIO.

ETol To peToxikd Kepahaio TnG eTaipeiag avepyxeTal o€ Eupw 3.310.122,36 kai diaipeital o€ 6.490.436
OVOMAOTIKEG HETOXEC, ovopaaoTIKNG a&iac Eupw 0,51 n kabe pia.

e Me Tnv ano 12.10.2005 ano@aon TnG 'EkTakTnG FeviKnG ZUVEAEUONG TWV HETOXWV TNG
€Talpeiac avakAnenke n anogaocn yia av&non HeToxikoU kepahaiou TnG and 06.05.2005
'EKTaKTNG TEVIKNG ZUVEAEUONG TWV HETOXWV TNG €TaIpeiac AOyw napeAeuonc anpdkTou Tng
npoBeoyiac npaypaTonoinong autng kar AN@Onke ek vEou anogacn yia au&non MeToxikou
KepaAaiou Tng eTaipeiag kata Eupw 945.749,10 pe Tnv €kdooN €VOG EKATOMHUPIOU OKTAKOTIWV
NEVAVTA Teooapwv XINAdwv TETpakooiwv deka (1.854.410) VEwv KOIVWV OVOUACTIKWV HETA
YNPOU PETOXWV, OVOUAOTIKNG a&iag nevivta evog Aentwv eupw (0,51 €) n kabe pia, n onoia
0a kaAupBei pe kataBoAn peTpnTwv. H diagpopd PeTa&l ovopacoTIKNG agiag kabe PETOXNG Kal
TIUNG €kOO0EWC TNG Ba axBei o€ €101kO anoBepaTIkO anod €kdOON WETOXWV UNEP TO APTIO.

'ETOI TO METOXIKO KEPAAAIO TNG €TAIpEiag napayével o Eupw 3.310.122,36 kai diaipeital o€ 6.490.436
OVOMAOTIKEG JETOXEC, OVOUaaTIKNG a&iac Eupw 0,51 n kabe pia.

H au&non Tou petoxikoU kepaAaiou Tng eraipeiag (Me Tnv and 12.10.2005 ‘Ektaktn I.Z., BAEne
avmTEPW) OIEVEPYNONKE ME KATABOAR METPNTWV KAl NpaypaTonoinénke pe dikaiwya npoTiunong unep
TwV NaAaiwv PeETOXwV. To OUVOAIKO Mood au&nong Twv IBiwv Kepahaiwv avnABe oe 6.935.493,40
€UpW He TNV €kdoon 1.854.410 vEwv OVOUACTIKWY, HETA WNPOU, HETOXWV OVOUACTIKAG agiag 0,51 €,
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oe TN d1a0g0nG 3,74 € ava PeToxn Kal avahoyia 2 VEEC JETOXEC yia KABe 5 upioTapevec. H diapopd
METAEU oOvopaoTIKAG a&iac KABe PETOXNC Kal TIUAC €kOOOEWC TNG OUMMEPINNPONKE Ot €IOIKO

anoBepaTikd and £kdOON YETOXWV UMEP TO APTIO.

H €EENEN ka1 o TpONoG kaAuwng Tou MetoxikoU KepaAaiou Tng ETaipeiac and Tnv oloTaon TngG £€wg
TNV ouUvTa&n Tou NapdvToc, NapouaialeTal GTov Nivaka Nou akoAoubsi:

Hpep/via a o 0 AUEnon pe | AUEnon pe ZuvoAikG | OvopaoT. Tign 2
Teviking ezeu‘:::::{:::,mq Ag':":? S | Kara BoAn | Kep/noinon MeTOXIKO ASia A1GBegong ::T‘:,OA(;V
ZUVEAEUONG ne B MeTpnTaOV AnoB/xkmv KEPGAaio MeToxnG | MeToxng X
22/11/88 1dpuon 3442/88 5.000.000 5.000.000 | 1000 Apy. 1.000 5.000
9/6/91 AUEnon M.K. 3182/91 46.200.000 51.200.000 | 1000 Apx. 1.000 51.200
4/2/93 AUEnon M.K. 545/93 13.101.183 5.378.817 69.680.000 | 1000 Apy. 1.000 69.680
10/9/93 AUEnon M.K. 6044/93 41.808.000 111.488.000 | 1000 Apy. 3.587,83 111.488
17/3/98 AUEnon M.K. 1772/98 40.000.000 151.488.000 | 1000 Apy. 1.000 151.488
25/6/98 AUEnon M.K. 7507/98 80.058.351 3.941.649 | 235.488.000 | 1000 Apy. 1.000 235.488
9/12/98 AUEnon M.K. 773/99 197.394.000 432.882.000 | 1000 Apy. 3.546,21 432.882
8/12/99 AUEnon M.K. 10556/99 25.000.000 457.882.000 | 1000 Apy. 1.000 457.882
Meiwon Ov. Agiag
9/6/00 MeToxfC 5735/00 457.882.000 125 Apy. 3.663.056
13/3/02 | Augnon MK& 1 50407 3.046.943 | 461.828.943 | 126:0775 3.663.056
Ov.Agiag peToxng Apx.
Meratponn M.K.
13/03/2002 | s apy - oe 3194/02 1.355330,72 | 037€ 3.663.056
(10:00) EYPO
AUEnon M.K. pe
13/03/2002 1 Aon "Evvoapry | 7568/02 | 359.998,90 171532962 | 037€ 4.636.026
(14:00) (XAR)
AlEnon M.K. pe
30.06.2004 | aug. ov. a&iag Tng 649.043,64 | 2.364.373,26 0,51 € 4.636.026
METOXNG
12/10/2005 | AuEnon M.K. 11563/05 945.749,10 3.310.122,36 0,51 € 6.490.436
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3. 'Idi1a KegpaAaia — AoyioTikn ASia MeToxng

>Tov nivaka nou akoAouBei napouaialovral Ta Id1a Kepdhaia Tng ETaipeiag kabwg kal n AoyIoTikh

a&ia Tng petoxng Tnv 31.12.2005.

MeTra Tnv
auvgnon (o€ €)

ApIBUOC PETOXWV 4.636.026
OvopaoTikn aia JeToXNG 0,51 €
KaTtaBeBAnuévo MeToxikd Kepahaio 2.364.373
Alapopa ano €kdOon PETOXWV UMNEP TO APTIO 7.173.035
Aoind AnoBepaTika 2.464.844
AnoTEAECIATA E€IG VEO (5.848.039)
2ZYNOAO IAIQN KEDAAAIQN 7.099.962
NoyioTikn a&ia MeToxnc 0,65 €

4. Mestoyxol

>Tov akoAoubo nivaka napoucialeTal n YeToxIkn ouvBeon TnG ETaipiac oTic 31/12/2005.

. Api1Bpog | NMoocooTo
MeToxor MeToxmv %

Oikovoponoulog ABavaaiog, Tou KwvoTavTivou 1.274.346 | 27,488%
Proton Investment Bank A.E. 370.090 7,983%
Eyvatia AopaAioTikn A.E. 368.430 7,947%
Le Monde AogaAioTikn A.E. 285.540 6,159%
ABavaoiadng Mewpylog, Tou AyyeAou 101.610 2,192%
AyyeAdnouAog Kwv/vog, Tou Mavayiwtn 90.000 1,941%
Oikovopou Avtwviog, Tou Mewpyiou 74.702 1,611%
Aoinoi Métoyol (UE NoooaTo < 2%) 2.071.308 | 44,679%
ZUvoAo MeToxmV 4.636.026 | 100,00%

5. Aikaiopara MeToxmv

To peTOXIKO KeAAalo TnG Etaipiac omic 31/12/2005 diaipsitai o 4.636.026 KOIVEC

HETOXEC, OVONAOTIKNAG a&iag 0,51 € ekaoTn.

OVOMAOTIKEG

KaBe petoxn Tng ETaipiac evowpatwvel OAa Ta dIKaimPATa Kal TIC UNOXPEWOEIG Nou kabopidovTtal ano
Tov Kwdikonoinuevo Nopo 2190/1920 (oo €&n¢ o “Nopoc”) kal To KataoTtaTiké Tng ETaipiag, To onoio
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OHWG dev nepIEXel DIATAEEIC NEPIOTOTEPO NEPIOPIOTIKEG and AuTEC nou npoBAEnsl o Nopoc. H katoxn
TOU TITAOU TNC METOXNG CUVENAYETAlI AUTOdIKAIWG TNV anodoxr ano Tov KUPIO auTrG TOU KATaoTaTikoU
NG ETaipiag kal Twv VOUidwV anopaoswv TwV MEVIKwV SUVEAEUOEWV TWV HETOXWV.

O1 peToxéc TnG ETaipiac eivar eAeUBepa dianpaypateloipes. Movada dianpayudTeuonc ival o TiTAOG
Twv 10 pETOXWV.

H €uBlvn Twv PeTOXwV NepiopileTal oTnV ovouaoTiKn afia Twv PETOXWV Mou KaTtéxouv. O PETOXO!
OUMMETEXOUV OTn Oloiknon kal Ta képdn TngG ETaipiac ouppwva pe Tov Nopo kai TIc diaTageig Tou
KataoTaTikou. Ta dikaiwuaTa Kal ol UNOXPEWOEIG NOU anoppeouv and kabe peToxn napakoAouBouv
auTnv o€ onolovdnnoTe kaBoAikd 1 €181kO 61ad0X0 TOU HETOXOU.

O1 pEToxol evaokoUv Ta JIKAIWMPATA TOUC O£ OXEon Me Tn Aioiknon Tng ETaipiac, povo PEow Twv
MeVIKOV ZUVEAEUOEWV.

O1 PETOXOI €XOUV MPOVOUIO MPOTIUNONG O KABE PEANOVTIKN au&non Tou WETOXIKOU KepaAdiou TnG
ETaipiac, avaloya pe TN OUPMETOXN TOUC OTO UMIOTAMEVO WETOXIKO KEPAAAIO, ONWCG Opi(eTal oTo
apBpo 13, napaypapog 5 Tou Kwdikonoinuevou Nopou 2190/1920.

O1 daveloTEG Tou PETOXOU Kal O1adoxoi TOUG O kapia nepinTwon Ogv YnopoUv va NPOKAAECOUV TNV
kaTaoxeon N Tn oepdyion onoloudnnoTe NepIoUcIakoU aToIxEiou i Twv BIBAiwv TG ETaipiag, oUTe va
{ntnoouv Tn diavoun N €kkabapion Tng, ouTe va avapixbouv Pe onolovdnnoTe Tpono atn dloiknan n
Tn SIaxeipion TnG.

Kabe pETOxoC, onoudnnoTe Kal av Karolkei, AoyileTal OTi €xel poviun katoikia Tnv €dpa Tng ETaipiag
WG NPOG TIC OXECEIC TOU KE auTn kai unokerral otnv  EAAnvikry NopoBeaia. Kabe diapopd peta&l Tng
ETaipiac apevoc kal Twv PETOXWV I} OMOIOUDNMNOTE TPITOU APETEPOU, UNAYETAI OTNV AMOKAEIOTIKN
appodIOTNTa TWV TAKTIKWV dikaoTnpiwv, n O ETaipia evayerar povo evwniov Twv dIKAoTnpiwv TG

€dpag Tnc.

KaBe petoxn napexel To dikaiwpa Piag Whigou. ZUyKUpIol ETOXNG, YIa va £Xouv dIKaiwpha Yneou oTn
Fevikny ZuvéAeuon npénel va unodeiouv otnv ETaipia eyypapwe €va KoIvo EKNPOCWO Yia TN HETOXN
auTr, o onoio¢ Ba Toug eknpoownnoel oTn Fevikny ZUVEAeuon, MEXP!I O Tov KaBopiopo auTov,
avaoTENETAI N AoKNoN TwV OIKAIWHUATWY TOUG,.

KaBe peToxog dikaiouTal va Jetaoxel otn Fevikn Zuvéleuon Tng ETaipiag, €ite autonpoownwg, €iTe
HEow nAnpeouaiou. MNa va PETAOXEl HETOXOC OTN MeVIKr ZUVEAEUON NPENEl va KATABEDE! TIC JETOXEC
Tou oTo Tapeio TnG ETaipiac ) oto Tapeio Mapakatabnkwv kal Aaveiwv 1 o€ onoladnnoTte Tpanesla
otnv EA\Gda, névre (5) TouhdyioTov nuEPEC mpiv Tnv opioBeioa yia Tn ouvedpiaon TnG Mevikng
JUVEAEUONC NUEPOMNVia. Méoa aTtnv idla npoBeopia npenel va katatifevral otnv ETaipia o1 anodei&eig
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KATAObeoNC TWV PETOXWV KAl TA £yypaga €KNPOC®NNONG Kal va OivETal oTov PETOXO anodelEn yia Tnv
€i00d0 Tou oTn levikn ZuveEAeuaon. METOXO!I MOU OEV CUPHOPP®VOVTAl HE TA NApANavw, Ba PETEXOUV
oTn Fevikn Zuvéheuon Povo Pe TNy adeid Tng.

METOX0I NouU ekNPoownouV To 5% Tou kataBeBAnuevou MeToxikoU KepaAaiou:

a. 'Exouv To dikaiwpa va {ntnoouv anod 1o MNpwTtodikeio TNG £dpag Tng ETaipiag, Tov EAgyXo TNG
ETaipiac oupwva pe Ta apbpa 40, 40 Tou N. 2190/1920, kal

B. MnopouUv va ¢nTnoouv Tn oUykAIon EKTAKTNG MeVIKAG ZUVEAEUONG TWV HETOXWV. TO AIOIKNTIKO
JUMBOUAIO €ival UNOXPEWHEVO VA OUYKAAECEI TN ZUVEAEUON MECA O€ XPOVIKO didotnua oxl
peyaAuTepo anod TpiavTa (30) nuEPEC and TNV NUEPA KATABsoNG TG aitnong oTtov Mpodedpo
TOU AIOIKNTIKOU ZUMPBOUAIOU. TNV @iTnon, Ol aITOUVTEC WETOXOI OPEIAOUV va avapEépouv Ta
©<uara, yia Ta onoia Ba npénel va anopaciosl n Fevikn ZuvéAsuon.

KaBe peToxog unopei va {nmnoel, déka (10) nueépec npiv and Tnv TakTikn Tevikr ZuvéAeuon, TIC
ETNOIEC OIKOVOMIKEG KATAOTACEIC KAl TIC OXETIKEG €KOECEIC TOu AIOIKNTIKOU ZUPPBOUAiOU Kal Twv
EAeykTwVv TnG EKdOTpIag ETaipiac.

Mépiopa dikalouTal KABe PETOXOC KATA TNV NUEPOMNVIA £YKPIONG TWV OIKOVOUIKWV KATAOTACEWY ano
TNV TakTIKn FeVIK ZUVEAEUON TWV PETOXWV I onoTeONNOTE OPIOTEI.

To PEpIOPa KABe PETOXNG MANPWVETAl OTO PETOXO MEOA o€ OUO (2) WNAVEG and TNV nuepounvia Tng
TakTikAG TeVIKNG ZUVEAEUONG MOU EVEKPIVE TIG ETNOIEG OIKOVOMIKEG KATAOTACEIG, OTA YpaAPEia TG
ETaipiag rj 6nou ahhou opioBei. O Tdnog kar Tpdnog kataBoAnc avakoivwvetal dia Tou Tunou.

Ta pepiopaTa nou dev £xouv {NTNOei yia pia nevragTia napaypagovTal unep Tou Anuoaiou.

>e OTI agopd Tn diadikacia KaTabeong TWV HETOXWV MPOKEIMEVOU VA OUMMETEXEI O WETOXOG OTIC
FeVIKEG ZUVEAEUOEIC TwV METOXWV TNG ETaipiac kar Tn diadikacia nAnpwung Tou HepioyaTog Oa
epappolovTal Ta npoBAendpeva atov Kavoviopo Asiroupyiag kal Ekkabapiong Tou ZuoTrnuaTog AuAwv
TiTAwv Tou KevTpikou AnoBetnpiou A&iwv, ONWE auTog EKAOTOTE IGXUEL.

6. Ynoxpewoeig cUpPwva HeE To N.3310/2005 ka1 To N.A.82/96

H ETaipeia OUPMETEXEI QUTOTEAWG N O kolvornpaia f Evwon NPoocwnwv ) € onolacdnnoTeE HOPPNG
ovToTnTa, o€ dlaywvioTikn diadikacia fy diadikacia avadeong KATAOKEUNG £pywV N Npoundesiac ayabwv
N NApoXNC UNNPECINV Kal HEAET®WV Tou Anpoaiou 1) Twv Nopikwv Mpoownnwv Tou eupuTEPOU ANHOCIOU
Topga, onwc¢ auTtog opioBeteiTal and To Nopo 3310/2005.
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SUpQwva e TIG d1aTa&elg Tou apbpou 1 nap. 5 Tou M.A. 82/96, eAANVIKEC QVWVUMEC ETAIPEIEC Ol
OMOIEG EXOUV TNV NPOBECN VA CUMKETEXOUV, EITE O IBIEC €iTE WG PEAN Kolvonpa&lwv, oTIC dladikaaoieg
avaanyng épywv n npopndeiwv, oUTWG WOTE va euninTouv oTIG dIaTAEEIC TNG napaypagpou 1 Tou
apbpou 15 Tou N.2328/1995, kal TwWV OMOIWV Ol PHETOXEC, €ival €I0NYUEVEG OTO XpnuaTioTnpio Afiwv
ABnvwV avakoivwvouv Tnv nNpoBear Toug autry oTo AIoIKNTIKO ZupBouAio (A.Z.) Tou XpnuaTioTnpiou
A&iwv ABnVmV TOUAAGXIOTOV OEKA EPYACIPEC NWEPEC NPIV ANo TNV UNOBOAN TNG NPWTNE NPooPopdc nou
euninTel, oTIc dIaTA&EIC TNC Napanavw OIATAENG Kal TNV yvwoTonoloUv PEOW Tou TUMOU, YEOa OTnv
idla npoBeopia, pe OnUOCIEUON OE TPEIC TOUAAXIOTOV NUEPNOIEC MONITIKEC KAl TPEIC TOUAAXIOTOV
NUEPNOIEC OIKOVOUIKEC €pnUEPIOEC Mou ekdidovTal aTnv ABrva Kal €Xouv upeia KUKAopopia. Me TIC
OnNHooIEUOEIC AUTEG avaKOIVWVOVTAl Kal ol NPoBAENOUEVEG OTO ApBPOo 2 Napdypapog 3 Tou NapovToq
KUPWOEIG YIAa TOUG METOXOUG TWV ETAIPEIOV AUTWV MOU €ival AVWVUHEC ETAIPEIEC Kal OV €XOUV NPOPEI
oTNV HEXPI PUOIKOU MPOOWOU, KAaTa TNV €vvold Tou napovTog 8IaTayHaToc, OVOUAOTIKOMNoINon Twv
METOXWV TOUG. Ol KUPWOEIG AUTEC ANOTEAOUV €MiONG MNEPIEXOUEVO KABE EVNUEPWTIKOU OEATIOU MoOU
OnuooleleTal and TIG ETAIPEIEG AQUTEG oUMPwva We TIG d1IaTa&elg Tou M.A. 348/1985 (DEK A' 125).

EninpooBeta, onueiwveTal 0TI n ETaipeia eknAnpwoe Tnv katd NOPo unoXpewaorn ovopacTIKonoinong
TWV PETOXWV TNG, OUVENWG BEPA ENINTWOEWV WG NPoG TNV idia TNV ETaipeia katapynv dev TiBeTal.

Meparrépw n ETaipeia petexel oTig d1adikaoieg avaAnyng €pywv i NPORNBeI®V Tou AnNHOoiou Kal EXEl
npoPei o€ OAEC TIC anaITOUPEVEG evEpyeleC nou opilovTal oTiG diaTageic Tou M.A. 82/96 (DEK A’ 66)
ONWG AUTEC Tporonoinenkav kai 1oxuouv pe TIG diaTa&elg Tou apbpou 8 Tou N. 3310/05 kai Tou
apbpou 8 Tou N. 3414/05 kai uno T npolnoBeoelg nou kabopifovtal oTiG v Adyw diataelg. H
UNOXPEWON MEPAITEPW OVOHAOTIKONOINONG HEXP! PUOIKOU NPoowrnou JeV IOXUEN YIa TIC EI0NYHEVEG
oTa Xpnuariotnpia kpatwv — peAwv TnG EE 1 Tou OOZA eTaipeiec.

7. Ailoiknon — AiguBuvon Epyaciov

H ouvBeon Tou AloiknTikoU ZupBouAiou TnG ETaipeiac, oup@wva pe ano@aon TnG MevIKAG ZUVEAEUONG
Twv MeTOXWV TNG, NoU npayuatonoinenke oTig 11/05/2001, kabwg Kal Je anoPAceI HETAYEVECTEPWV
FevIKWV ZUVEAEUOEWV Ol OMOIEC EVEKPIVAV AVTIKATAOTACEIC JEAWV Tou apxikou A.Z. Tnv 31/12/2005

EXEl WG EENG:

e AOGavaociog OikovoponouAog Tou KmvoTtavrivou, Mpoedpog A.Z. & AleuBuvwv ZUPBoUAOG
e AvT®Vviog Oi1kovopou Tou Fewpyiou, AvTinpoedpog A.Z.

e Owpag AxeipaoTog Tou Iwavvn, UuBoulog

e Iwavvng Zepyonoulog Tou Mewpyiou, ZUpBoulog

e EppavounA Mapkoylavvakng Tou Ioavvn, ZUuBouAog

e Mavayi®wTng ToatooUAng Tou KwvoTavTivou, ZUuBouAog

¢ KwvoTtavrivog KapakwoTtag Tou Mewpyiou, ZUPBoUAog
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QoToo0 AOYyw TnC opboTepnC napouciaonc TnG ETaipeiac, napaBETOUPE KATWTEPO, TO AIOIKNTIKO
JUupBoUAIO Nou 1oxUEl KATd TNV oUVTAgn Tou NapovToc, kabwg £xouv enéABEl onUAvTIKEC aANAYEC, TO
onoio €ival To €&nc:

e AvaoTtaoiog T¢aBEAAag, Tou MFempyiou, Mpoedpog A.Z. & AleuBUvwv ZUUPBOUAOG
e Avtwviog Oikovopou Tou Mewpyiou, AvTinpoedpog A.Z.

o Tempylog Oeodwpidng Tou XpRoTou, OIKOVOUIKOG AleuBuvTig & ZUPBOUAOG

e Owpag AxeipaoTog, Tou Imavvn, ZUuBoulog

e AAEEavdpog NikoAdidng, Tou KmvoTravTivou, ZUuBouAoG

e BagiAeiog KouAoUpng, Tou Fepacipou, ZUPBoOUNOG

e KwvoTavTivog Znuponoulog, Tou MNewpyiou, UpBouAog

To véo AloiknTIKO ZUPBOUAIO TNG €TAIPIAG £xel NeVTasTn OnTeia, NTol €éwg Tnv 30.06.2010.

H Etaipeia €xel aptia opyavwTikn O1ApOpwon Kal OTEAEXWVETAl And TNV NApakaTw opada Ikavwv
OIEUBUVTIKWV OTEAEXWV:

e AvaoTtaogiog T{aBéAAag, Tou Mewpyiou, Mpdedpog Tou AloiknTikoU ZupBouliou kal AlEuBuvwv
ZUPBouAoG. TevvinBnke To 1948 kai sivar OikovopoAoyog — Tpaneditng. Ynnp&e eni ogipd €TWV
AloiknTIkO oTeNexog o Tpaneleg onwg n EBviky Krnuatikn Tpanela Tng EAAGdog, n EBvikn
Tpanela Enevdlocwv Biounyavikng AvantU&ewg A.E.(E.T.E.B.A.) kai n AiBvikn A.E.(A/K ARAoc),
METAEU aMawv. Eival eniong oUPBoUANOG €ni osipd €TV 0 NAEIAdA EMIXEIPAOEWY EICNYHEVWY OTO
XpnuaTiotrpia ABnvwv, Aovdivou kal Néag YOpkng.

e AvT@vng Oikovopou Tou Fempyiou, AvTinposdpoc Tou AloiknTikoU ZupBouliou. FevvrBnke To
1954. Eivar dinAwpatouxog HAekTpoAdyoc MnxavoAoyog Mnxavikog Tou E.M.IM., kaBwg eniong kai
OikovopoAoyoc Mnxavikog Tou MavenioTnuiou Tou Movayou. Eival o ouviBpUTAG TNG ETAIPEIAC
ZHNQN A.E. - BIOMHXANIKES AYTOMATOMOIHSEIS (1988) Kai éxel OnTelioel O ONEC OXEDOV TIG
OIEUBUVTIKEG TNC BEDEIC.

o Tlewpyiog Oeodwpidng Tou XpnoTou, Mevikdg A/vTNG OIKOVOUIKOV & AIOIKNTIKWV YNNPECIWV.
levvnOnke To 1948. ‘Exel neipa oTtnv Onuioupyia kal €pappoyn oTPAaTNYIKWV €ENeVOUTIKWV
oxediwv, oTnv dleUpuvon TwV JIKTUWV NWANCEWV HYE KAIVOTOUEG AUCEIG Kal OTnV OnuIoupyia VEWV
NPOIOVTWV O€ ETAIPIEC DIAPOPETIKWV KAAdwV oTnv EANAda aAAa kai oTnv AUEpIKD).

e Owpag Axeipaortog, Tou Iwavvn, MevvnBnke otnv ABAva To 1968. Eivalr dinAwpaToUxog
MnxavoAdyoc Mnxavikog Tou E.M.M., pe OIOAKTOPIKEC OMOUDEC OTOV TOMEA TWV HETPNTIKWV
TEXVIKWV ME lasers. 'Exel CUPMETOXN €ni 0ipd eTwv o€ Eupwnaika MpoypdupaTta ‘Epeuvag, evw
unnp&E Kal ENIOTNHOVIKOG OUVEPYATNG Tooo oTto E.M.M. 600 kai o MavemoTtiuia TG Mepuaviac,
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NiaBéter  eniong  €faeT epneipia and TNV unnpeoia  Tou Ot BéoEIC Tou  IBIKTIKOU
XPNHATOOIKOVOHIKOU XWPOU.

o AAEEavdpog NikoAdidng Tou Kwvotavrivou, [evvrnOnke 1O 1964. Karéxel TiTAOUG
peETanTuxiakwv onoudwv (MSc) OTIC OIKOVOMIKEG E€MICTAMEC and To MAVeNIOTAMIO Tou Freiburg
leppaviag, kal ota xpnuartooikovopikd and To City University Business School Aovdivou. Epyaletal
OTOV XPNHUATOOIKOVOUIKO Xwpo and To 1991 pe npolnnpeoia o€ dIAPOPOUC TOUEIC TNG ENEVOUTIKNG
TpaneQknc otnv EAAnvikn kepaAiaiayopad.

e BaociAeiog KouAhoupng, Tou Fepaoipgou, Mevvnbnke 1o 1953. Eivar diknydpog ABnvwv Kai
KaTéxel TiITAo peTanTtuxiakwv onoudwv (D.E.A.) oTo Aikaio Eupwndikwv KolvoThTwv and To
MavenioTruio TNG ZopBwvng ato Mapiol. Eivalr Nopikog ZUPBOUNOG O NOANEC ETAIPEIEC PE EUPATN
o BepaTta eunopikoU dikaiou, kKABWC €MiONC Kal O XPNMATIOTNPIOKEG ETAIPEIEG KAl ETAIPEIEC
dlaxeipiong apolBaiwv Kepaiaiwv.

e KwvoTavTivog Znuponoulog, Tou lewpyiou, lMevvnbnke 1O 1946. Eivar dinAwpaTtoUxog
MnxavoAoyog Mnxavikog Tou New York University pe perantuyxiakeg onoudeg M.Sc. oTn
MnxavoAoyia ano To California Institute of Technology, kaBwg eniong katéxel kai TiTAo M.B.A. and
To University of California Los Angeles. Kateixe upnAoTaTec dIEUBUVTIKEG BECEIC OE NOAUEBVIKEG
eTaipeieg Twv HMA, evw and 1o 1990 kai PETA €ival IOIOKTATNG KATAOKEUAOTIKWY ETAIPEIQV Kal
eTaipeiac oto Real Estate.

Ta péhn Tou AloiknTikoU ZupBouliou Tng ETaipeiag kai Ta atehexn Tng AlelBuvong Tng ETaipeiag dev
€xouv KaTadikaoTei TEAEOIOIKA Yia NPAEEIC ATIMWTIKEC I} OIKOVOMIKA EYKANUATA 1) €ival avapeUIyéva o
OIKAOTIKEG EKKPEPOTNTEC MOU APOPOUV NTWXEUON, EYKANUATIKA NPagn kar anayopeuon Aoknong:

e EMIXEIPNHATIKAG OpacTnPIOTNTAC

e  XPNHATIOTNPIAKWYV GUVAAAAYWV

e £NAyYEAUATOC WC OUPBOUAOU €nevdUoewv, OIEUBUVTIKOU OTEAEXOUC Tpanelwv 1 ao@aloTIKWV
ETaipeiwov, Avadoyou £kO00NC, OTEAEXOUC XPNHATIOTNPIAKWV ETAIPEINV KAM.

MeTa€U Twv pedwv Tou A.XZ. TnG ETaipeiac kai Twv OIEUBUVTIKWV OTEAEXWV TNG OV UMApXouv
OIKOYEVEIAKEC OXEOEIC,

'OAa Ta pEAN Tou A.Z. kai Ta dleuBuvTika oTeAexn TnG ETaipeiag €xouv EANAnvikn 10ayéveia, dev Exouv
Olanpa&el ouvaA\ayEéG Pe auTry, Nou va pnv €ival ouvnBelg, kata Tnv TpeExouoa aAl\a kai Tnv
nponyoUpevn xpnon kai Oev Toug €d0Bnoav ddavela r eyyunoeis. Eniong dev undpyouv oxedia
OUMMETOXNG TOU NpoownikoU oTo Ke@alaio Tng eTaipeiac.

H Taxudpopikr dielbuvon Twv peAwv Tou A.Z. Tne ETaipeiag kal Twv AIEUBUVTIKWV ZTEAEXWV TNG €ival
Kavapn 5, FAuka Nepda ATTIKAC, 153 54.
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8. Opyavoypaupa

2TO Napakatw oxedidypaupa napoucialetal To opyavoypappa Tng Etaipeiac. EminAéov, n Etaipeia
éxel 10pUoel Ynnpeoia EEunnpétnong Metoxwv kal Ynnpeoia ETAIpIK®V avakoVOOEwV, ONwG
NPOBAENETAI YIa TIG €IONYHEVEG OTO XAA £TAIpEieC oUPPWvA Pe TNV anogaon 5/204/14.11.2000 Tng
Enirponng Kepalaiayopdg (PEK 1487/06.12.2000).

AIOIKHTIKO
ZYMBOYAIO

YITHPEZIA
EZXEXEQN ME TOYZX
METOXOYZX

YITHPEZIA YTIEINHXE &
AXDAAEIAY EPIAZIAY
TENIKH AIEY®OYNXH I
I AIEY®OYNZH I
AIOIKHTIKEE YITHPEZIES OIKONOMIKOQN YITHPEZIQN

AIEYOYNZIH
EPEYNAX &
ANAIITYZEHX

YITHPEZIA
EZQTEPIKOY EAEIXOY

L

AIEYOYNQN ZYMBOYAOX

TPAMMATEIA
AIOIKHZHX

AIEYOYNZIH
IIOIOTIKOY

AIEY®YNZH
POMIIOTIKHX

AIEYOYNXZH
ITAHPO®OPIKHXZ

EMIIOPIKH

EAEIrXoy AIEYOYNZIH

MEAETH & YAOITOIHEH
EPT'ON EPEYNAT & EPT'A IAIQTIKOY
ANAINTYEHE ™ TOMEA

EIXEAIAZMOX
SYSTHMATON

KATAXKEYEX
IIPOIPAMMATIZMOX
EDAPMOI'ON
OAOKAHPQIH AYZEQN
TTPOMHG®@EIEX
TEXNIKH YIIOXTHPIZEH
EZYMBOYAEYTIKEZ
YITHPEXIES

EIr'KATAXTAXH
SYSTHMATON H/Y

ANAIITYZH
AOT'IEMIKOY
OAOKAHPQXZH AYZEQN
ITPOMHG®EIEX
TEXNIKH YTIOXTHPIZEH
SYMBOYAEYTIKEZ

YITHPEXIEX

ANAIITYZH NEQN
TIPOIONTOQN

EPI'A AHMOZIOY
TOMEA

ANAIITYZH NEQN
ATOPOQN

[
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9. AnaoyoAouUpevo NMpoowniko

H ETaipia anodidel Tnv enituxnuévn dpacTnpionoinar TnG OToug KAAdOUG TNG POMMOTIKAG Kal TNG
NANPOPOPIKNG OTO aAnacXoAoUHPEVO MNPoownikO TnC. Ma To Adyo auto, eniAéyel, eknaidelsl Kal
a&onolei To avBpwnivo SUVAMIKO TNG HE TN PEYIOTN Npoooxn. To aTeAexiakd Suvapiko TnG €ival apioTta
EKNAIDEUPEVO Kal €EEIDIKEUPEVO, Onou anaiTeital, 0edopévou OTI N pUON Kai N NoIdTNTA TWV EPYACIWV
anaiTei NPOOWMIKO NMOU KATEXEl EEEIDIKEUPEVEC YVWOEIC Ol OMNoieC Oev upiokovTal eUKOAa oTn ayopd
gpyaociac. To npoownikd TnG ETaipiac yvwpilel apiota Ti¢ HeBOdOUG napaywync Kal To XEIPIOUO Tou
e€e1dIkeupEvou eEonAiopoU uWnANG TexvoAoyiag nou dIabETel.

H apiBunTikn €€ENIEN Tou PEoou Opou Tou npoownikoU TnG ETaipeiag kata Ta Tpia TeAeuTaia £Tn gival
n €8ng:

NPOZQNIKO 2003 2004 2005

Mpoownikod AIOIKNTIKAG AsIToupyiag 9 9 8
Mpoowniko Mapaywyng 55 58 66
Mpocwniko Asitoupyiag AiaBsong 4 4 2
ZUvoAo 68 71 76
MPOZQMNIKO 2003 2004 2005

MTuyxiouxol TEI 12 15 13
MTuyiouxol AEI 27 27 23
KaToxol MetanTuyiakou TiTAou 13 13 22
Aoinoi 16 16 18
ZUvoAo 68 71 76

Mépav Twv pIoBwTWV, N ETalpeia Xpnoidonolei TIG unNnPeoiec kal EAEUBEPWV eNayyEAUATIQV, Ol OMOIol
apeiBovral pe €kdoon Aehtiou Mapoxnc Ynnpeoiwv (A.M.Y.). O Tpdnog autdg apoifnc unayopeUeTal
ano Ta ouvaAAakTIka RBn Nou enikPaToUV OTIG AMOIBEG TWV UNXAVIKWV, NPOBAAETAI €K HEPOUG AUTWV
w¢ npolnobeon ouvepyaoiag, aA\a Tautdxpova npooidialel oTn QUon TwV EPYaciwv, n onoia eival n
avaAnyn Kal eKTEAEON OUYKEKPIMEVWYV EPYWV. ZnMUelwveTal 0TI n ETaipeia €xel ouvayel oupBacel Je
TOUC eAeUBEPOUC ENaYYEAUATIEG PE TOUG onoiouc ouvepyaletal. O1 ev AOyw €EWTEPIKOI CUVEPYATEC TNC
Etaipeiac dev ouvdeovTal Ye Tnv ETaipeia otn Baon piag ouvexoUG OUVEPYAoiac, Onwc TO TAKTIKO
npoowniko. O1 idlol Exouv enIAEEel va epyalovTtal w¢ eAeUBepol enayyeAUATIEG kal AOYw TNG UWNANG
€€e10ikeUONC Toug ouvepyalovTal Pe dIAPOPEC eNIXEIPNOEIC. AnacxoAoUvTal oTa NAdiola TG eKTEAEONCG
OUYKEKPIMEVOU €pyou nou avahappavel n Etaipeia kar Yetd TNV oAokARpwon Tou nauvel va undapyel
onoIadnnoTe Epyaciakr) oxeon.
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XV. Zuvdedepéveg ETalpeieg

H Etaipeia ZHNQN A.E. dev ouppeTeEXEl KaTa nAElown®ia o€ €TaIpeieq kal kolvonpagieg n
OUVETAIPICKOUG 0MolaagdnnoTeE VOUIKNG HOPPNG, oUTE £xel eviaia dieubuvaon i koivr) dloiknon n Koivi
METOXIKN oUVOeon Pe AAAN €Talpeia kal OUTE UNAPXOUV CUKPBACEIG EAEyXou NAsiown®iag r S1opIGHOU
opyavwv aAAng €Talpeiac, EKTOG AuTwV NoU avapePovTal oTo NApov KEPAaiaio.

1. RAYMETRICS A.E. - AvanTtugn Zuotnpatwv YYnAng TexvoAoyiag.
ZuppeToxn TNG ZHNQN A.E. oTo ke@aAaio kara 99,5%

H etaipeia ouveotnOn pe Tnv un’ apiB. 4568/14.11.2002 npda&n Tng ZupPBoAaioypapou ABnvav
>Tuhiavng Ména — MouoTaka, kataxwpnolnke oto MnTpwo ETaipeiwv Tng Nopapyiag AvaToAikng
ATTIKAC kai €AaBe ap. MnTpwou 53208/04/13/02/176, pe Tnv un’ apiBu. E.M. 8465/28.11.2002
anogaon Tou Nopdapxn AvatoAiknc ATTiknG. H anogaon Tou Nopdpxn OnuooieuTnke Tov un’ apie.
12074/03.12.2002 ®EK-T.A.E. i} EME kabwg kai n nepinwn Tou KataoTatikou Tng NeoidpuBeioag
ETaipeiac.

To ke@dlaio TnG Etaipeiac opiobnke oe 300.000 Eupw diaipepevo o 100.000 QVWVUPEG HETOXEC
ovopaoTIKNG a&iac 3 € €kaotn. H ZHNQN petéxel oTto kedaAlaio Tng RAYMETRICS A.E. pe nocooTo
99.5%, €AaBe 99.500 peToxég katapalovrag 298.500 Eupw.

H RAYMETRICS A.E. sidikeUeTal oTn WeAETN, oxediaon, avanTuén, napaywyn Kal €Jnopia OUOKEUWV
OUOTNHATWV UWNARC TEXVOAOyiag, Ta onoia evOEIKTIKA MNpoBaivouv o€ HETPAOEIC NEPIBAAMOVTIKWY
NAapapETPWV, ATHOOPAIPIKWV I METEWPOAOYIKWV MNAPAMETPWY, KABWC Kal 0TV NApoxn UMnpPECInV
Baociopévwyv OTa OTOIXEId MOU MPOKUMTOUV anod TIC WETPNOEIC AUTWV I MAPOMOIWV OUCKEUWV R
ouoTnuatwv. Eniong eidikeleTal otnv avantu€n, napaywyn Kkal eunopia aiodbntnpwv UuywnAng
TEXVOAoyiag kal v yével npoiovTwv nAnpo@opikng. Katd Tto 2005 n Raymetrics npoxwpnoe otnv
avantuén ouotnuatog LIDAR yia Tnv avixveuon €oTiwv nupkayiag and Tov Opyavioud MpooTtaciag
Aacwv Tou Mekivou To onoio kal Ba eykataoTabei evToc Tou NpwTou eEaprvou Tou 2006.

RAYMETRICS A.E.
AVTIKEIHEVO dpaoTnpIOTNTAG | AvanTtuEn SuoTnudTwv uwnAng TexvoAoyiag

'EToG 'Idpuong 2002
'Edpa Kavapn 5, FTAukd Nepda ATTiknG 15354
rpaeia Kavapn 5, FTAuka Nepda ATTiknG 15354

ZHNQN A.E. 99,5%

Mayyiva Inavva 0.5%

Oikovopou Avtaviog, Mpdedpog
Xoupdakng Mewpylog, AvTinpdedpog
>T1a66nouAog AvaoTdaoiog, ZUPUBOUAOG
Oikovopika Ztoixeia 31.12.2005 (o< €)

MeToxikn ZUvOson

AI10IKNTIKO ZUHBOUAIO

MeToxiko KepaAaio 300.000
"I81a KeaAaia 286.400
KikAog Epyaciav 74.499
Képdn npo popwv (13.714)
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2. RETAIL-LINK A.E.- Ynnpeoieg Méow AiadikTUouU.
ZuppeToxn TnG ZHNQN A.E. oTto keaAaio kata 80%

H etaipeia ouveotidn pe Tnv un’ api®. 4750/24.07.2003 npd&n TnG upBoAaioypdpou ABnvav
>TuNiavic Ména — MouoTaka, kataxwpndnke oto MnTpwo ETtaipeiwv Tng Nopapxiag AvaToAKAg
ATTIKNG Kal €AaBe ap. Mntpwou 55072/04/B/03/126, pe Tnv un’ apiBy. E.M. 6925/01.09.2003
anogaon Tou Nopdpxn AvatoAikng ATTIkAG. H and@aon Tou Nopdpxn OnuooieUTNKe oTo un’ apib.
9245/02.09.2003 ®EK-T.A.E. | EMNE kabwg kar n nepiAnyn Tou KartaoTaTikou Tng Neoidpubeioag
ETaipeiag,

To ke@aiaio Tng Etaipeiac opiobnke oe 300.000 Eupw diaipepevo o 100.000 aVWVUPEG HETOXEC
ovopaoTikng aiag 3 € ekaotn. H ZHNQN petexel oto kepdhaio Tng RETAIL-LINK A.E. e nogootd
80%, kal é\aBe 80.000 peTtoxeg katapaiovrag 240.000 Eupw.

H RETAIL-LINK A.E. eidikeveTal otn BeATioon Tng aAucidag Tpo@odoaiag kal Tnv unooTnpIEn Tng
{nTnong otnv EAAnvikn ayopd Aiavepnopiou. Mapéxel OAOKANPWHEVEG AUCEIG OTOV OUYKEKPIKEVO
TopEa, ol onoiec BaaoifovTal oTIC NAEOV NPONYHEVEC TEXVOAOYIEC Kal oUVODEUOVTAl AnoO EEEIBIKEUPEVEC
unnpeoiec eAéyxou aglonioTiac kal eEaopalionc noldoTnTac dedouévwy. SuvexilovTac Kal aglonoiwvTac
TNV MOAUETH €uneipia kal Texvoyvwoia Tou Opihou ZHNQN, éxel avantU&el oUYyXPOVEC €(PAPHOYEC
NANPOPOPIKNG NPOCAPHUOCHEVEC OTIC I10IQITEPEC AVAYKEC TOU KAAdOou AlavikoU €unopiou Kkai oTd
npoBAfuarta diaxeipiong dedopevwy Kai dladikaolwv nou avTieTwnilel o kKAGdoc. Kata to 2005 n R-L
OUVEXIOE OUVAMIKG Tn dpaocTnpioTNTA TNG Kal JIEUPUVE EVTUNWOIAKA TO NEAATOAOYIO TNG TOGO OTIC
ETAIPIEG TOU Alavenopiou 000 Kal OTOUC NPOPNBEUTEC TOU.

RETAIL LINK A.E.

AVTIKEIPEVO dpaoTNPIOTNTAG Ynnpeoiec péow diadikTlou
HAekTpovikr napayyeAiodooia
ETog I8puong 2003
Edpa Kavapn 5, FTAukd Nepda ATTIkNG 153 54
rpapeia Kavapn 5, FAukd Nepd ATTiknG 153 54

ZHNQN A.E. 80%

FUNTRADE OVERSEAS Ltd. 10%
Mapia KayokepaAou 4,375%
Nikog Paivngc, 4,375%

Baoihikry Zapoyiavvn 1,250%
AvTt®viog Oikovopou, Mpoedpog
AvaoTdaoiog WUAoC, AvTinpdedpog
Iwavvng Zepyodnouloc, ZUPBoOUAOG
Mavayiwtng Zepe@og, ZUPUBoUAOG
Mapia Kawokepalou, ZUPBouAOG
Oikovopika ZToixeia 31.12.2005 (o< €)

MeToxikn ZUvOson

AI10IKNTIKO ZUHBOUAIO

MeToxiko KepaAaio 300.000
I81a KepaAaia 105.032
KUkAog Epyaciov 524.359
KEpdn npo Ppopwv (52.620)
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3. VOICE IN A.E.
ZuppeToxn TnG ZHNQN A.E. oTto kedaAaio kata 20%

H VOICE-IN E.M.E. dnuioupynbnke wg Taipeia TexvoBAacTog (spinoff) Tou IvoTitouTou Ene&epyaciag
Noyou (IEA) Tov Iavoudpio Tou 2002 He CUMMETOXN EPEUVNTWV TOU, €IBIKWV O BEPATa Texvoloyiag
PWVNC. TNV METOXIKN ouvBeon Tng Voice-In E.M.E. ouppeTeixe n ZHNQN A.E. pe nooooto 10%. Me
v un’ apiBy. EM. 2192/7.5.2003 anogpaon Tou Nopdpxn AvaToAiknG ATTIKNG N €TaIpEia PETETPANN
o A.E.

Katd 10 €10¢ 2004 n ZHNQN npoxwpnoe o€ av&non Tng ouppeToxng Tng otn VOICE IN A.E. kaTta
10% akoun kal TEAIKWG CUPHETEXEI OTNV WG avw £Talpeia Je NocoaTd 20%.

H VOICE-IN A.E. OUYKeEVTpWVEl TeEXvVOyvwoia NoAwv €Twv ot Bepata eneepyaciac GpwvNAg Kal
YEVIKOTEPA €NeEEPYAOiac ONPATWY NOU EXEI ANoKTNOegi and Tnv NOAUETT evacXOoAnon Tou NPoownikoU
TNG O0TOUG €v AOyw TopEIC TOoo oTnv EAMGda 600 kal oto eEwTepikd. 'HON and 1o 2002 n VOICE-IN
NPOXWPNOE OTNV Napaywyr €vog KaivoTOPou npoiovTog, Tou HAekTpovikoU Aoyoypagou. O
HAekTpovikdG Aoyoypa@og, xpnoidonolei Tnv nAEov ouyxpovn TeEXVoAoyia avayvwpiong ouveXoug
AOYOU, Kal ENITPENEl OTO XPrOTN va unayopeuel oTov H/Y Keipeva, eNIOTOAEC 1} AAAEC HOPPEC AOyoU
Mou METaypagovTal auTOPaTa Of ypanToO Keihevo, €ite ot Hop®ry word, €ite 0 AAnN Hopen
ene€epyaoiyou keidévou. H eTaipeia npoo@epel emnAéov duvaToTNTEG NpooapKHoync (customisation)
oc OIAPOPeG UMOYAwOooeG e €I0IKN €knaideuon Tou oOuoTAPATOG (M.X. YIA IATPIKEG E€PAPMOYEG,
oupBoAaioypadIkeG npageig, k.Am.). Evtdg Tou 2005 €xouv ekdoBei kal diaTtiBevTal aTnv €AANVIKNA
ayopa o HAekTpovikog Aoyoypagog (V.3), o Nopikog kai o Iatpikog Aoyoypdagoc,.

VOICE-IN A.E.
AvTIKEIHEVO dpaoTnpIoTNTAG | OAOKANPWON Kal Npowenan VEWV TEXVOAOYIMY
avayvwpiong Kai KaTavonong Gwvrg o cuaThuaTa
£MIKOIVOVIAC avBpmou - JNXavrg

'EToG 'Idpuong 2002
‘Edpa Kavapn 5, FTAukd Nepd ATTIKNG 15354
Fpageia Kavapn 5, FTAuka Nepd ATTiknG 15354
Napaprnpa Enmidaupou 6 & ApTEpidog, Mapddeioog Apapouaiou 151 25

IEA 20,00%

ZHNQN A.E. 20,00%

I'. Kapayiavvng 17,60%

I. AoAdyAou 17,60%

2. Mnakapidng 17,60%

B. MavayonoUAou 7,20%

OikovoponouAog ABavaaoiog, Mpdedpog A.3.
Kapayiavvng M'ewpyiog, Avtinpoedpoc A.5.
A10IKNTIKO ZUHBOUAIO MavayonoUAou Baaihikr, AlcuBlivouoa ZUPBoUNOG
AoAoyhou Iwavvng, ZUPBoUAOC
Mnakapiong ZTuNiavog, SURBOUAOG
OixkovopIka ZToixeia 31.12.2005 (o€ Eup®)

MeToxIkn ZUvOeon

MeToxiko KepaAaio 507.500
18ia KegpaAaia 480.598
KUkAog Epyaciov 38.227

Képdn npo @opwv (158.428)
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4. TEZEIK A.E. — TexvolAoyieg Ene&epyaoiag Znparwv & Eikovav
Zuppetoxn TnG ZHNQN A.E. oTo kKeaAaio kata 34%

H eTaipia TEZEIK 10pU6nke wg EME 10 1990, pe Tnv npwToBouAia Tng eABETIKNG eTaipiag KUKAM S.A.,
Kupiapxo TOTE OTnNV €ABETIKN ayopd OTOV TOMEA TNG BIOUNXAVIKAG OpPAoNG, HE OKOMO Tn MEAETN,
avanTugn, ednopia, €ykaTaoTaAon Kal TEXVIKN UMNOCTNPIEN oUOTNUATWV €Ne€epyaciag onNUATWVY Kal
€IKOVWYV, Kal €I0IKOTEpa ouoTnUATwy Plopnxavikng opaonc. Néoc kAadog dpacTnpidTNTAac and To
2003 civalr Ta BIOPETPIKA CUCTAPATA AvVAYVWPIONG NPOoWNWV Kal €I0IKOTEPA auTd nou BaailovTal
oTnNV avayvwpion Tng ip1dag Tou paTiou.

H eTaipeia peteTpdnn og A.E Me Tnv un’ apiBu. E.M. 19426/9.7.2003 andgpacon Tou Nopdapyn ABnvav
kal €é\aBe ap. MnTpwou A.E. 54765/01/B/03/372. H anogaon Tou Noudpxn dnHooieUTnKe oTo un’
apiB. 7782/21.07.2003 ®EK-TAE 1 EME kabwg kai n nepiAnwn Tou KataoTaTikoU Tng ETaipeiac,.

And Tov IoUAIO Tou 2003 pe TNV oupdpeToxn TNG ZHNQN A.E. 0To HETOXIKO TNG KEPAAAIO KaTd 17%
EVTAXONKE OTOV OJWVUMO OMIAO €TalpiwV. H ouvepyaoia auTn evioxuoe Tnv napouaia Tng TEZEIK A.E.
oTnNV ayopd kai Tng divel Tnv duvaToTNTA CUPHETOXNG O€ HeYAAnG KAidakag pya.

Katd 10 €10c 2004 n ZHNQN npoxwpnoe o€ au&non TNG CUMMETOXNG TNG oTnv TEZEIK kata 17%
akOUN Kal TEAIKWG OUPHETEXEI OTNV WG Avw €TaIpeia Je NocoaTd 34%.

TEZEIK A.E.
AvVTIKEINEVO SpaocTnpIOTNTAG | Texvoloyieg ene€epyaciac onUATWY Kal EIKOVOV
‘ETog 'I8puong 2003
'Edpa HpoddTou 27, Abrva, 10673
Fpageia Kavapn 5, FTAukd Nepa ATTiknG 15354
Kappévog Mavayiwtng 65,995%
MeToxikrn ZUvOson Kappevou ABnva 0,005%

ZHNQN A.E. 34%

Kappévog Mavayiotng, Mpoedpoc A.5.
AI10IKNTIKO ZUpBoUAio ABavaciog OIKovopOnouAog, AvTinpoedpog A.2.
Kappévou ABnvd, ZUuBoulog

Oixovopika ZToixeia 31.12.2005 (o€ Eup®)

MeToxiko KepaAaio 60.000
'I81a KepaAaia 57.536

KuUkAog Epyaciov 187.579
Képdn npo popwv 5.807
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5. GEOMATIONS A.E. — F’emnovikoi AUTOHATIOHOI
Zuppetoxn TnG ZHNQN A.E. oTo kegaAaio kata 80%

H etaipeia ouveotnOn pe T un’ apiB. 4907/26.01.2004 kai 4916/04.02.2004 npdageic TNnG
ZupBoAaioypagpou ABnvav ZTuliavhg MNena — MouoTaka, kaTaxwpnénke oTto MnTpwo ETaipeiwv Tng
Nopapyxiag AvaTtoAikng ATTIKNG kal €é\aBe ap. MnTpwou 56115/04/B/04/18, e tnv un’ apiBu. E.M.
502/05.02.2004 anogaon Tou Nopdpyxn AvaTtoAikng ATTIKAG. H anogpaon Tou Nopdpxn dnpooielTnKe
oto un’ api®. 1150/09.02.2004 ®EK-T.A.E. 1 ENE kabw¢ kai n nepiAnwn Tou KartaoTaTikoU Tng
NeoidpuBeioac ETaipeiac.

To kepdahaio Tn¢ Etaipeiac opiobnke oe 500.000 Eupw diaipepévo o 50.000 OVOUACTIKEG PETOXEC,
ovopaoTIKNG a&iac 10 € €kaoTn.

H ZHNQN petéxel oTto kepaAiaio Tng GEOMATIONS A.E. pe nooooto 80%, kai éAaBe 40.000 pPeTOXEG
katapahovTag 4000.000 Eupw.

H GEOMATIONS A.E. cIOIKeUETAI OTOUC YEWMOVIKOUC QUTOMATIONOUC HE OKOMO TNV avanTun,
napaywyn npoiovTwv Kal napoxn UMNPECI®V UWNANG TeXvoAoyiag OTOV TOMEA TWV YEWPYIKWV
QuTOMATIOPWV Kal TNG NANpo®opIknG. MpowBei Tnv TexvoAoyia MACQU (Management And Control for
Quality) n onoia avanTuxbnke pe Baoikd agova Tnv diaxeipion TnG noidTNTAg Kai Tou nePIBAAoVTOC
KAl EVOWMATWVEI AOYIKEC Kal TEXVOyvwaid, yia Tnv unooTtnpiEn OAokAnpwpévng Mapaywyng oe
ENEYXOMEVEC YEWPYIKEC KAAIEPYEIEG KAl KUPIWG O€ Beppoknnia.

GEOMATIONS A.E.
AVTIKEIPEVO dpacTNPIOTNTAG | Mewnovikoi AUTOUATIOHOI
'ET0G 'Idpuong 2004
‘Edpa MapapuBiag 2, FAuka Nepda ATTIKnG 15354
IFpageia MapapuBiag 2, MNuka Nepda ATTiknG 15354
MeToxikn ZUvOeon ZH'\,IQN AE. 800/?
NikoAaog Zuypipng 20%

NikOAdog ZuypIung, Mposdpog A.Z.

rewpylog Maditng, AvTinpoedpog A.3.
A101KNTIKO ZUupBOUAIO MavayiwTta-Mixaéha MnToonoUAou, ZUPBOUAOG
AvaoTaaciog MN'kpoUuTang, SUPBoUAOG

STUNIavog Meppdkng, ZUPBoUAOG

Oixovopika ZToixeia 31.12.2005 (o€ Eup®)

MeToxiko Kegpalaio 500.000
'IS1a KepaAaia 578.941
KuUkAog Epyaciov 305.083
Képdn npo popwv 151.657
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6. SPA ADVERTISING A.E. — ZX€31a0HOG ZTPATNYIK®V AIGPNHICE®V
Zuppetoxn TnG ZHNQN A.E. oTo keaAaio kata 49%

H etaipeia ouveotndn pe Tnv un’ apiB. 4973/29.03.2004 npda&n Tng ZupPBoAaioypapou ABnvav
>TuMNiavig Mena — MouoTaka, kataxwpndnke oto Mntpwo ETtaipeiwv Tng Nopapxiag AvaToAKng
ATTIKNG kal €AaBe ap. MnTpwou 56469/04/B/04/44, ue Tnv un’ apiBu. E.M. 1858/01.04.2004 andgpacn
Tou Nopdpxn Avartohikng ATTiknG. H andgaon Tou Nopdpxn OnuooielTnke oto un’ apib.
2793/05.04.2004 ®EK-T.A.E. n EME kabw¢ kai n nepiAnwn Tou KartaotatikoU Tng Neoidpubeioag
ETaipeiac.

To kepaAaio Tn¢ ETaipeiac opiobnke oe 150.000 Eupw Oiaipepévo o 15.000 OVOUAOTIKEC PETOXEC
ovopaoTIKNG a&iac 10 € €kaoTn.

H ZHNQN petéxel oto kepdhaio Tng SPA A.E. pe nooootd 49%, kai €AaBe 7.350 HETOXEG
katapaiovtag 73.500 Eupw.

H SPA ADVERTISING A.E. eidikeUeTal og napoxr AUcswv o€ below the line evepyeleg, diapnuUIOTIKA
unooTnpPIEn, ONUOCIEG OXEDEIG, NMPOWONTIKEG EVEPYEIEC, OnUIOUPYIa ETAIPIKAG TAUTOTNTAG, EMIKEAEIA
napaywyng evtunwv, dnHooidTnTa oTa JEoa Kai dlopyavwaon ekONAWCEWV.

SPA A.E.
AVTIKEIHEVO dpACTNPIOTNTAG | ZXEDIAOMOG ZTPATNYIKWV Alapnuicewy
‘EToG ‘I6puong 2004
‘Edpa Kavapn 5, FTAuka Nepd ATTikng 15354
Fpagpeia Kavapn 5, FTAuka Nepd ATTiknG 15354

ZHNQN A.E. 49%

EuoTabiog ManouAiag 51%
AvTtoviog Oikovopou, Mpoedpog
AI10IKNTIKO ZUHBOUAIO EuoTabiog ManoUAiag, AvTinpoedpog
Eudyyehog Mitrag, ZUpBoulog
Oixovopika ZToixeia 31.12.2005 (o€ Eup®)

MeToxikn ZUvOson

MeToxiko KepaAaio 150.000

'I01a KepaAaia 154.902

KuUkAog Epyaciov 302.969
Képdn npo popwv 7.541
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7. ZENON INTERNATIONAL S.A.
ZuppeToxn TNG ZHNQN A.E. oTo kedaAaio kata 99%

H eTaipeia ouveotnOn pe Tnv un’ apib. 13.126/06.04.2004 npd&n Tou ZupBoAaioypa@ikoU Mpageiou
Bpu&eMwv «ETUDE PAULUS DE CHATELET», n onoia kataxwpndnke oto Mntpwo ETaipeiwv Tou

BeAyiou (Moniteur Belge) Tnv 17.05.2004 kai éAaBe ap. MnTpwou 73531.

To ke@alaio Tn¢ Etaipeiac opiobnke oc 62.000 Eupw Odlaipepévo o 62.000 QVWVUPEG HETOXEC

ovopaoTIKNG a&iac 1 € ekaotn.

H ZHNQN petexel oto kepaAiaio Tng ZENON INTERNATIONAL S.A. pe nooooto 99%, kai ¢Aafe 61.380

METOXEG kaTaPBalovTag 61.380 Eupw.

H ZENON INTERNATIONAL S.A., 10pubnke Me okomd Tnv avantuén kar nwAnon npoiovTwv
QUTOMATIONOU Kal MANPOPOPIKNG OTOUC TEXVOAOYIKOUG TOHEIC TNG AMUVAG Kal TNG apodiacTnHIKNG.

Méexpi 31.12.2005 n eTaipeia dev ixe avanTu&el dpaoTnpioTnTa.

ZENON INTERNATIONAL S.A.

AVTIKEINEVO SpACTNPIOTNTAG

Kal TNV AgpodiaaTnikn

Epappoyeg PopnoTiknig oTnv Apuva

‘EToG 'Idpuong

2004

'Edpa

Ave De Tervueren 192 — 1150 Bruxelles - BELGIQUE

IFpageia

Ave De Tervueren 192 — 1150 Bruxelles - BELGIQUE

MeToxikn ZUvOson

ZHNQN A.E. 99%

ABavaciog OIkovoponoulog 1%

AI10IKNTIKO ZUHBOUAIO

ABavaaiog OIkovoPONoUAOG

Oe0dwpa Oeodoaiou

Oixkovopika ZToixeia 31.12.2005 (o€ Eup®)

MeToxiko KepaAaio

62.000

'I81a Kepalaia

62.000

KUkAog Epyaciov

Képdn npo Ppopwv

ZeAida 89 ano 90
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ETRol0 AgATio 2005

8. MEGABET Ltd. — AigEaywyn ZuAAoyIK®V ZTOIXNHATWV
ZuppeToxn TNG ZHNQN A.E. oo keaAaio kata 50,0000004%

H ZHNQN A.E. pe Tnv EkTakTn Fevikn ZuveAeuon Twv MeToxwv Tne Tnv 12/10/2005, anopdacioe Tnv
au&non Tou PeToxikoU TG kepalaiou kaTd 6.935.493.40 €. ZUp@wva Pe To EvnuepwTikd AgATIO Nou
TEONKe oTn d1aBeon Tou enevOuTIKOU anod To oUvoAo auTo, Nocod 3,5 ek. € apopd Tnv enevoucn oTnv
eTaipeia Megabet Ltd., To onoio kai kataBAnenke and Tnv ZHNQN A.E. otnv Megabet Ltd. Tnv
09.02.2006.

Me Tnv 'EkTakTn FeVIKr ZUVEAEUON TWV PETOXWV TNG Megabet Ltd. oTig 12 Iavouapiou 2006, au&nbnke
0 apiBuoc petoxwv and 66.785.714 oe 133.571.429. O1 petoxéc TnG auv&nong nTol 66.785.715
anotelolv To 50,0000004% Tou MeTOXIKOU Ke@aAaiou Tng Megabet Ltd. kai anoktnnkav and Tnv
ZHNQN A.E.

Av kal n Megabet Ltd. dev oupnepIANPONKE OTIC OIKOVOUIKEG kaTaoTacel Tng ZHNQN A.E. Tnv
31/12/2005, n nAsiown@ikn ouppeToxn TG ZHNQN o’auTiiv anoTeAei anupavTiko yeyovog kai yI' autod
napaTiOevTal KATWTEPW NANPOPOPIEC YIa TNV €V AOYW ETAIPEIQ.

H eTaipeia Megabet Public Company Limited ouotabnke otnv Kunpo oTig 24 AuyouoTou 1987 w¢
IDIWTIKN ETAIPEIA NEPIOPITHEVNG EUBUVNG CUMPWVA HE TIG NPOvoleg Tou nepi ETaipeiov Nopou, Ke.
113. Eival n 180vouoa eTaipeia Tou ZuykpoTrnuatog Megabet Public Company Ltd kai o apiBuog
eyypagnc Tng ETaipeiag oto MnTpwo Tou E@opou ETaipeiwv eivai HE30294.

MeTaTpannke og dnOoIa £Talipeia GUPPWVA PE TIC NPOVOIEG Tou nepi ETaipeimwv Nopou, Kep. 113 oTig
16 ®eBpouapiou 2000. O1 TiTAol TnG ETaipeiag eionxbnkav ato Xpnuatiotipio Agiwv Kunpou oTig 18
Anpihiou 2001. MetovopdoTtnke and Megabet Ltd oe Megabet Public Company Limited oTic 22
MapTiou 2005 kal n kUpia dpacTnpIOTNTA TOU ZUYKPOTAMATOC €ival n Jle€aywyrn GUANOYIKWV
OTOIXNHATWV.

Megabet Ltd.
AvTIKEipEVO dpaoTnpIoTnTag | AicEaywyr SUMOYIKQV STOIXNUATWV.
'EToG 'Idpuong 1987
'Edpa >TaoIkpdToug kai Osopavn, Aeukwaia, Kinpog

ZHNQN A.E. 50,0000004%

lewpyiog Mupioing 8,43%

MeToxikn ZUvOeon Aipihiog Mupioing 7,81%

Mavvakng Avdpéou 7,64%

F'ewpylog @. Métoag 6,84%

AvaoTtaaciog T{aBENag, Mpoedpog A.5.
lewpyiog Mupioing, AicuBUvwv ZUPBoUAOG
ABavaaiog OIkovopOnouAog, ZUPBOUAOG
Mavvakng Avdpgou, SUPBOUNOG

Owpac AxeipaoToc, SUPBouAoC

Aipikiog Mupiaing, ZUpRoulog

rempylog O0dwpidng, SUPBOUAOG
l'ewpylog Métoag, SUPBoUAOG
Oikovopika Zroixeia Mepiodou 9/2 — 31/3/06 (o€ Eup®)

AI0IKNTIKO ZUHBOUAIO

MeToxiko KepaAaio 5.858.395

'I81a Kepalaia 6.185.884

KuUkAog Epyaciov 2.878.239
Képdn npo gpopwv 7.761

ZeAida 90 ano 90



