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Mnrvupa MNpoédpou AtoiknTikoU ZupBouiiov COSMOTE

Ayannrol pETaxo,

T 2005 anorékece yia tny COSMIOTE pia xpovid koBopotikdy efehEeaw ko walpwoy warakrfiosay, nou
onparoldtnoay Tn Metd BaofiTns o pla via enoxh, pe peyakire pnefwoTpégen, vies npokfoEE KO1onPa-
VTIHOGTOTES NpoonTIES.

AnmpayTas oaBepd my KUplapxn BEon Tns omy EyEOpa ayopd EMnTs mAepoyvias Kol avolyovtas To
Spddoya tiv eGpalwan ms oty avepxGpeyn ayopd ms Monoavarahens Eupdnns nCOSMOTE, i nkéow
elpwam kal Kephopdpa Buyatpir ermpla Tow OTE, katdgepe m xponvid nol népace & gdvo va 1oxupo-
noifoel TIS Abn ipnkés oovopikés tns enGdoers, oup JETEXOVTOS KOBopIoTKG OTO CIECVO UKD anoTehE-
opata k1 Ty avanteiakh nopela Tou Opkow, ddd ko va vhonoifoe To olvoho Ty OTpa MYIKDY TNS
o7 wy, BETovTas GUvaTd BepgEua ya m HERADMTIER NoyEld TRs.

Me nopoucia oeTéooepis xopes ektds BXvdGas w1 o P taxutata avammudoddeyn Sietvh ayopd, péoa
andtn perabiBaon Tow Jeroxoy 1oy BuyaTpikay Tou OTE, GLOBUL, COSMOFRDN wan COSMOROM -ofipepa
COSMOTE Poupavias- kol pe véa Tautdtnta nou anotundve Tn duvaph eE&uEn kol enmuxnpévn enser
prpan Tns givocopia, n e eranpla krenThs tnhepovios Siol érel Tdoo Tous ndpous Goo K TV
anaiTeUPEeEyn TEXV oy Voaka, ©oTe wa avabexBel 0F Npwtayow ot oTny EUpUTERN Neplox Toow Bakmviwy.
Eipan BéBaios drin & paornpionainaon 1ns COSMOTE otn Monoovar akukh Eup@nn 8a npoodboe unepotia
téoo army (6 v Eraipla doo ko orov Dpiko OTE, evBuvapvovTas He aurdy Tov Tpano 115 NpoonTikEs
avArmUERS TS, 08 REITOUPYIKG KO8 DS KOl 0 XpnpaToo Koo ks enines o,

To 2006 Bploker Trv COSMIOTE Eroupn va avranokp el onis vies evkaipks nov napouokizovian Me tn
SUvapiKn Tou myETn OTo MOp0 Ty KIVITEY TRAE NIKS MoKy, g poxkd avdmmuEns Tn Sdvayn rov epyozo-
PEvEow TRS MO EXEVYLD TRV TEXVOROVIER NpoTonopla kol Enpakrn rehatorEvT pIKA giooogpia Ths, n
COSAOTE SiaBTel dha 1a eqddin @oTe va ouvexioel Thv ENEEIpRPATIER Ths nopeka [ v B enmuxia mm

OTo EMD.

Mow ayfis Bowpholpns

Npdebpos Touwdmemmrd ZupBoukiow



Mnrvupa AleuBdvovra ZupBouhouw COSMOTE

AvannTol pEtoxol,

H xpovid nou népace Bphire tny COSMOTE, tnv eXdnvieh etaipka kvnt s Tnlegavias, fva ardpn Bhpa mio
pnpootd, oTofeph or 6 SeopedoEs Tns, ouwenfi oTous givdbolous enmeipnparikods TS oTSR0US, EToIEN va
avianokpBEel o8 vEES npokAioES Ko Péoa and autés va avade Fe Tn Suva ik TS EVIGS Kal EKTGS ERRMI-
Ky U iy

Mo ortn P& onpepa nopeia tns, i OOSMOTE 1o 2005 katdpepe va S m plioel mv IETEN Ts BEon omy
EMA vy opd K nThS Tre@ay [as, va eviol ol nepa1tépa Trv KEpdog opla mis. dnos Erpn proveta and
0 oIV oKD TRs PevERn Kal ToUs upnkols, dve Tou eV pondkol péooy Spol, puByols avdnmiins nol
Via aEdun pio xpovid kaméypae akhd K31 va avTano&DoEl Y EPNIOTooIVR Tay NEXI TV TNS HE TIS WEES
NP TonoEIa KEs Unnpecles TNS KO1 TIS EPNOEKES TS NpoTdoels

To 2005 fmav, elons, nxpovid noun COSMOTE oloknpovovtas Eva Guva ikd Kikho Snidiou pnikns 1l en-
TURnpEns napouakas arrvy B bo, €0 e0e ta Bepdua @ar e wo ebeknBeland ey dpio ndpoxs KVNTAS TrkEp-
vias ae &vay and Tous oz poTepous nafr es orn N onoovaroduh Eup @nn. DA gepa, péow Tay Busyarprody Tns
AMC, GLOBUL, COSMOFOM wm COSMOTE Poupavias, aneuBovean o pia ayopd 45 esorop puploy oyBp -
ny kol Béra otépees Bdoes dote va ovadexfel o anpalvovta napdyovTa Tns ayopds vnThs TRAEpovIas
atnv NEpIaxf, Pks ayo pds Pe onpavTikd nep18dpaavanTuins ko nohkonkEs EnNsEIpn PaTIkEs SUWITOT T .

Zrriv AxBavio, n AMC anoredel tov wuplopeo nd poxo otnv ayopd Pe Tniv kpSogopka Tre va ouyraTtalEyeral
oTE UpniGTe pes Tou khadou otny Bupdinn, nGLDEUL orn Boulyopla ouvextzer tnv akpanddn nopela 1rs ge
10 pEp o ayopds Tns va ayyizer to 400, n COSMOFON oty nTAM eménnier pia afepa Berikh nopeia
napd 1o pikpd xpovied Sdotnpa Spootn ponoinafs Tnsevia n COSVOTE Pou pavias, nou Eekfvnoe Tnv Epna-
pIKhi Trs Remoupyia to Aswiy Bpio Tow 2005, &EnAdn Exoploe oty eysDpa ayopd HE TE OuTaYOVIOTIKES TS
N PoTa0E . O EMGS0ES Taw BUyTpIKDY J0S, akdyn ko ekelvaoy nou Bploxowral ora npdra ordba e avid-
nTuEfis Tous BétouyTa Bepdua yia on povT ks ancbdoesya triv COPAOTE. Ahoote, nednvire eTaipla k-
Tre Triegaovios £xe1anobe B dn,abonokivras T my nokOmipn e g nep i o TEXvoyweo kT rs, e Mo ko va ava-
GEmvUET 08 oUVTOUD Xpovikd Sidar npa o vopugaln nalktn or s ayopés dnou Spaor nponoEfran

SEh v Tas va ERpPpAacEl SUVaIEd 10 vED Npdoon o KI1 TIS KA o0 PIES NEooN MEES NoU SIovolyovTay va anao-
TUn@oEl &n ol pyIkd my avavéwon, Thv npotonopla kar mv eEBuER ms n COSMOTE napouoiaoe m xpo-
Vid nou népace Th wEad s eTaipkh Tautdtnta. Me oeBaopd ons akbfes nou mv &ouv TonoBETioEl oMV
ECpUl Taxy nporTiphceay Tow Kl Tavah oty akdhd w1 avdpeoca ons kahOTepes Enseiphioes omy EvdSa
kal mv Eupdnn, n véa eTaipikh Tautdmra ms COSMOTE onparodorel autiv arpiBads m véa enaxh avd-
nEns yia v Etaipia.

e pia ayopd nou oppdzel, n COSMOTE ouvesizer va Bérel vpnhouls oTpatnyikols oTdXols |11 va Tous
neruxafver. H enruxia aurh Baalzeran orrwv SexdBapn or parnyih tis Eraiplas, kO pi ouararikd tTns onokas
anaTER OOV n NERTT GEEVTRIKA Qoo @ia, i VIO aT KA TIHOAMaKS Nokmi, nono poxr oy powv iy Kal
noloTikay AOgewy Knnths Tnhepovios Pe Ty ablonolnon tTexvokoyiow aixphs, o oeBaopds ko o aloBnpa
EUBUVNS an &I aTny Konvovia kan Tov dvBpwno. Mapdkknida, noyiiveral Jéoa and TNy anoTERESHaTI KR
Giaxelpion Tay nidpoy s Eraiplas akdd w tiv evloxuonTns anedotikdtimds Tns o kemoupyiked eninedo.
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Mriwvupa AievBovovta ZupBouiou COSMOTE

To 2005, pe véa Gebopévaalhd ndvra pe 6 EoQEUTn oris oTparmyikés ENhoyEs NouTnv Bxouv ava Selkel arm
Kopupfi Tns ayopds, n COSMOTE ouvEioe Tis egnopikés Tns npotoBoukles von npooépepe oTous nekdTes
s hloes nouavtanokphyowtal aTis avaykes Tous, anor T as T ol kovopikdr epn npdtaan Tns ayopds,
EvioxuoeTo xapToguidiio Toy Unnpea oy npoar B épevns ablas, pehhovnirr nryh avdntuins, dnos xapa-
KETRpaTiEd Je Tn GidBeon tov unnpemdy Frmode® 3ns yevids, nou npdtn otov Kdopo SIEBECE PETA TV
anovikh eraipla NTT DoCoMao. Aionolnoe Tis eneviuoes Tov Ohupnakay Ayovoy, 8opakikovias To
TRAEMKONEVIORS TRs &lrue nou eaopalze Thv Napoxf UPnAihs nodTNTas unnpeciov an’dkpn o dkpn
s Ehhd bios.

To 2006 Bplower tnvy COSMOTE oro romdphy pkas véas, ouva pnaoTi ks enoxfs. Irafepd npooniopévn oro
dpapd tns yia ouvexh npdobo @ agouykpaRdpevn TE avdykes Trs ayopds, n EAAMIKR ETaipk BT s
Thheqovias elvan érorpn va unobextel aurh tn véa encxf. Me Tiv avdnTuln véwy npononoprakdy npoids-
WTLHY a1 UNRPEC KDY No'Y Ba anavtoly 00T oxd oTIS anaiTioe STy MEAaTEy TRS. Me Thv EviDxUon Ty unn-
pEoWY QoS il T neparépon Sd&oon tow wnnpemdy Sebopdwoey nou anoteloly To BEADY TRS KV
s Tnhequovias. Me Ty nopouoia Tns eknds eddonviy ouvGpoy va Ebpaidveral evioxiovTas TE Npoo k-
ks avammuEfis Trs.

ITdos pos 1o 2006 efva va mape adpun mo pnpootd. Ko aunh nentuoyt elva ya v COSMOTE povid-
Gpopios.

Ewdyyehos Maptigdnowhos
A vy Topbouhos COSMOTE



MAnpopopies yia Tn Zovragn tou Ernoiou AghTiou

H otvrobn ko SidBeon Tou napdvros Erfimou Achtiou e oUp@owvn pe Tis Sardles tns un' ap 8.
5204/ 14-11-2000 andgaons Touw Awwnr kol ZupBoulou nis Enm ponfis Kepahaiayo pds, dnos autr T po-
nonolfBnke and Trv un' apiBp. 73721502 2006 andgaon Tou Aownmikod ZupBoulou ns Enmponfis

Keqohoimyopds.

To Evfown Aektiy pnopody va npodnBedovtal oo eneviutés and ta ypagel trs «COEMOTE KINHTEE
THAEMIKOINQNIEE AE» (eqekfis COSMOTE f Eraipia) oto Mapoto, Aecop. Knguoios 44, TK. 151 25 wm oe
nRERT poviKh poppf otnv ioTooekBa Tre Brapls (https Avwwcosmote.grd inknpogpo ples Tphpa Eunnpé-
Tnons Merdoary, TRk 2106817 TF77, 210 617 7029, appd&ics M poiord pevos k. DNidvwns Tdknswa T pa Erai-
Pty Avakorvioeoy ik 210 &1 7 7777, 210 617 T98s, appddia MpoiotaEyvn ko Boodukh Mnkiron). O
ENEWHUTES MoU EvEIOKPE povTal W1a NEpIODETE pES NANPoPo plEs Pnopoly vwa aneuBIvoWTal TE EpyaoIHES njEé-
pES KO thpEs oma ypagek ths Eraplas oto Mapolol, fewp. Kngeotas 44, TK 151 25 ora ws dvoe Tphpara
EEunngErnons Metdxmy ko Branpiidy Avaro|wiboeoy.

¥YredBuvol yia moolvralh tow kayia v akpiBera twow otomefoy nou neprée efvan o
Eudnyyehos Ma prigdn ouhos, AreuBivoy opBouhos, Aewog. Knproias 44 mi: 210 617 7777,
Hhias deorid6ns, FCevikds Oiwovopigds & ieubuyt s, Aeog, Knguolas 44, nde 210617 7777,
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COSMOTE

KEQAAAIO 1

Etnoies Oikovopikes Kataotdoeis
(ATopikes kal Evonoinpéves) tns 31ns AskepBpiou 2005
gupgwva pe 1a AigBvi MpoTuna XpnpatooikovouIKAs

Minpopdpnaons
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COSMOTE KINHTELZ THAENIKOINGQMNIEE A.E.

OIKONOMIKEE KATAETALELIE
ATOMIKEL KAl ENONMOIHMENEL THEZ1 AEKEMEPIOY 2005
LIYMDOQNA ME TA AlEGNH NPOTYNA XPHMATOOMONOMIKHE NAHPO®OPHIHL

D1 ouvnppives Oiovopikds Karaordods swpiBnkay and 1o Alownnikd ZupBollo ths COSMOTE Knnris
Trkenmolvevies AE v 3 Mapriou 2006 kal &xouv ovapinBel aro Sabikrue ornv nkexrpovikn SilBuvon
wWWww.cosmote.gr



COSMOTE KINHTEE THAENIKOINQNIEE A.E.
CHEONOMIKEE KATAZTAZELL (ATOMBEL KAIENOTIOIHMENEE) THE 31 AEKEMBRIOY 2005

NEPIEXOMENA
EeAiba

*  Roraordods Anotiheopdrey (ATopmn ol Evonompdvn), ¥ia TR Xphon nou

ghnfetnv 31 AekepBpiou 2005 10
*  |oohoylopol (Aroulkds kol Evonolnpévos) tns 31 AexeuBplou 2005 11
*  Koroordosls MeroBohdy tev Biwv Kepahaiwy (Atopikh kol Evonolnpévn),

yia T xpion nou e Ty 31 AskepBoiow 2005 12
*  Koroordous Topaxdy Pody [Atopmn ko Evonomuévn), yia tn xphon nou Ehnte

v 31 AexepBpiow 2005 14
*  EMpESTES ENi Tay Dimovo ke Komoordoeay (ATopikay ko Evonompevay) 15



COSMOTE KINHTEE THAEMIKOINQNIEE A.E.

FATALTALEIE AMOTEAEEMATOM (ATOMIEH EAIENQNOIHMENH) MNMA TH XPHEH NOY EAHZE
THMN 31 AEKEMBPIDY 2005

(Mood o ahkabes EYPO, gxds gy avagd peral Skpopenika)

O OMIAGE H ETAIFIA
IHM. 2005 2004 FO0E 00
Kukhos spryoaxdy 5 1.797 808 1.587. 797 1.517 464 1.470.696
Mg roupypd dEoba [ {1.272.264] (1.100.714) 11047 983)  (1.032.924)
Mysné wipn 525.344 487.083 459.481 437.772
fuond fooda [T 11965 I E1IZ 51% 298
famnd ifeba [ 114.538] {1.458) {2.88&) 11.108)
[2.573) 1.374 {2.373) 1810)
Kpnuoroolkovop|kd iooda [ 7.594 2183 14989 499%
Hpnparoalkavapikd Eada 6.3 124.770] (11.273) 117.827] 1 10.83&)
[17.178] 16.110] [2.8318) 15.843)
Kiphn nps gépew 505.595 432.337 454 270 431.11%
$dpos doodnudros 6.4 {164.545] [166.925) {148.619) (153.265)
Kafopd wiphn jmé ond @épous 341.050 315422 315831 277853
Komavipovman exs s5hs;
Menduous 1ns Eralpias E39.921 091315 15631 277 851
Aeajduang pgaynglas 1.129 6.2E7 - -
KnBapd wipdn i and gdpous 341.050 315422 315.831 277.853
Boapd kiphn avd ueraxh (o2 andhuta nood) g 1,02 0,93 0,85 0,84
Anopawpiva kipdn avd peraxd (o andduta noed) a 102 a3 095 g4

O Dikovopikes Kotaordosrs nou nopariBevrar onis cediBes 10 £ws 65, ouvtdxBnray olpgava pE Ta AgBvh
MNepdrung Xpnporoomwevopikhs Manpopdpnons, dnwes aurd fxouy wuieBetnBel and v Eupanaixh Eveaon,
yxplBnkav and to AwpnTxd TupBodko ors 3 Mopriow 2006 kol unoypdeovial Y0 AoyopIoopd autod
QNG Tous:

O Npaebpos Tou AL 0 ApeuBovey EopBouhos
Novayrs Bouphoupns Evdyyehos Mapriydnouhos
0 Meveds Oovopids MeuBuviis O ApuBuvtis AoyioTiceay Ynnpeoidv
Hhias @amidgbng lesdvuns Xoxopéhos

Dnenmeauvanmdudvis Inpadads now naparteman s aghibes 18-85 anardeiv avandsnosre pipas ourdy
T M By KaTaaidasoy.
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COSMOTE KINHTEZ THAENIKOINQNIEL A.E

IECAOTIEMO] (ATOMIKODE KA ENONOIHMENOE) THE 31 AEKEMBAOY 2005

[(Mood as xadades EYPD, exrds edy avagpd paral Hopopenka)

ENEPTHTIED

Maxpenpélizope Evepymind

Evoubpates asfvnTonolioLls

epatia

Trkemeonanaes Sfars

Fuuprrrooi's

Analladhdiesvol pdpod

At paspanpdeaes analnisens
Euvoio Moxpenpéluopou Evopynicod
Kukhopopouv EVIpYNTING

Anoiiyana

Movopioopod IENooRTEoN

Anamhors ont gubebieives o SuyyEve's iTmples
Auolioio crpdhala

Mognis BpoounpdBiopes anolrfoi)s
Xprponed Sewbiones kol ieoddeapa
Luvoio Kukhopopouvios Evepymiood
IYNOAD ENEPMHTIKOY

Lola KE®AAALA KAD TIIOXPEREERD
la Kepakom

Meroaas Kepdhan

AnaSipaned Ynép 1o Apne

Taknkd onobepamnd

AnoBypanmd peonoinons
Luvakioryearikts Slogopds

e kepday as vio

Bivoko Hiwv Kopalaiwy povd oy prplhs
BIeM TS R nplas
Livoha Biwy Kxgalakuy
Maokpanpéfisapes Ynoxpisans
Marpongbieopa &dvila

MNp6Ekegn yio onoengswon npoosnicod bive tiaboy
ana iy unnpesio

Avalbabbdiee vl gdpo

Moanés poxponpSOEoRIES UNDNDERERELS

Livoko Marpenpdbuopmy Ynoxpreiotmy
Bpaxunpélcopes Ynoxproo)s

BpaxunpdBeapo pipos poxponpdbo mn uonpiaoiwy
Bpoounpdiie o Sdven

MgopnBauris

FoapEasa el Mp0s owyyEVEDS ETolpdes

g xcoliigsaTos nhnpTEo

Moanés BpooungSSages unoxpezels

Livolo BpaxunpdBiopwy Ynoxpioiuy

Bivoio Ynoxpresoneay

EYNOAD JIAION RE@AAAIGN KALl YNOXPFEQIEON

IHM.

11
12
12
1%

14
15
10
16
17
18

19
19
20
i
22

2X

24

25

2327
28
10

29

0 OMIAGT H ETAIPIA
1005 004 2005 2004

1462856  901.836 737.827 782083
62415 60.720 - -
191,405 230407 223278 23r.407
808 1710 707,781 832,784
11332 5.045 1.067 2511
3.205 1716 1013 2515
19321232 1200443 1.672.968 1.117.330
26.089 16.015 14522 15563
205307 146,737 125833 111.78
17e8r 25472 23,051 27478
B14 200 814 800
17.016 16.142 17.072 14.810
330,113 264.360 217487 239.496
B817.058 453 526 398.75% 409863
2.540.178  1.678.969 2.071.765 1.527.181
156.264  155.658 156.264  155.658
173.445  160.708 173,445 160.708
52.751 45717 52.088 45,054
(185 6RE) - - -
1.766 3194 24 -
450.985  606.838 340062 520.205
851.523 972115 721.893 8381.825
105.403 27364 - -
756.926  999.479 721891  §81.625
1.124.059 - £37.579 -
4.051 2902 4019 2.902
72 13.657 - -
19.285 3309 17.809 13662
1.155.107 49,656 §59.407 15.564
16.180 16.141 16.141 16.141
201192 348.923 201,000  347.226
260,584 114763 148,691 106,064
12.248 1113 5.688 462
65.781 86.226 62.505 54.920
g81.151 &1.668 56,440 EFAEL
617.145  G29.514 490465  610.004
1.792.152 &T9.490 1.345.871 B45.568
2.549.178 1.678.969 2.071.785 1.527.1931

O emegrepnmpeeves Engeeons noy nogariSevros oms oekifes 18=565 onorcholy ovanéenoors Répos ourdy rooy Dmovo sy

KorooTéoray,
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COSMOTE KINHTEE THAEMIKOINGNIEE A.E.

KATAZTALEIE TAMIAKDN POON (ATOMIKH KAl ENONOIHMENH) M4 TH XPHEH NOY EAHZE
THN 31 AEKEMBPIOY 2005

(Mood o qkkades EYPO, ierds cdv avagd peral Slapopinkd)

O OMIADE HETANA
2005 2004 2005 pliil]

Topsawizs pods anéd kimoupyicis Spoomnpedimres
Kipdn npo @éguwy mal Sixalspdnuy piloyngias 505.595 482.347 464.270 4311.119
Mposoppoyis yia
MNpoBiiyas ko ouvakiaypareis Sopopts 5938 11416 12.13% 10929
Anoobiods 279190 1EE.034 165,826 167.822
Eipfn and enevilos (.50} (5.163) (14.939) (4.993)
Epnporookovapard (Epbo ko Téxo) 4.0 11,273 17,827 10.836

TET RS E89.947 549.073 #1513
Aeyapiasyal ganpakrio [9.265) 3488 (22.643) [14.260]
Anopfiens and euyyvls ereaplies 1417 1,487 4434 15314
Tnoxpemoz|s npos ouyyivels eralplies G112 (295) a9z [124]
AnebBipara (B2} (6.178) 1.041 6. 20:4)
MNpapnBiurés T5A447 (33.985) 42,625 {31.264)
funlnis pokponpdbeopcs ondmods (454} 1331 (48%) 1.505
Asinds Bpaxunpdleapes Unaxpehais 1.605 11.323 (1.833) 12,030
Aalng aalkila kukhogopalivies evipyriked [B.064) 6653 {2.262) 4577
Toplowis ojopodis ond hairoupylcis Spasmpldmres 830.511 73831 670.829 597.100
Minpwbéviis gdpal deobipan: (188973} (151.E78) (167.470) {144.845]
MinpaBivis e [20.536) (11.273) (13.594) [10.516]
Kabapis apgaris cpopois and hinupylsis Spoommplotns 621002 510.480 489. 765 441.73%
Tapsawis axpeods and anavburieds §pocrmpsdmnis
Ayopis evadyaray il NEpIausIarkiy aTot ey [259.332) (227.507) (110.656) {201.0646)
Anékrnen Buyarppey (488 743} - (514,989) -
Mdinan Buyarpkdy - 112 - 112
ANGKTAGH S PETaxE - (1.244) - {1.244)
Minpwpi 17 Gdans 3G (16141} = (16.141) -
AnGKrnon KpLoypapoy - (E00) - {80
MiAnEn XpEaypaguy o550 - - -
Esanpaxtdvigs 1 ko f Meplapaia 7504 5163 14989 4993
Kolopis mploxis mxpods ond snzvlurieis §poomplémres (745.063) (224.276) (728.797) (198.005]
Topmawis pods and xpnporodomnes §poompeémTas
Elnpdafds and adfnon poroxlkol krpaholou 11438 §.746 12.43% 8746
Epnpafas davilos 1.016.021 - 1.038.300 -
Mimpoapis Sl 349 956) (19.025) (347.226] -
Mezpiopara ninpobivia and Buyarplen od peTaxaus
paayngias - (2.669) - -
Miplapara ninpabiva (488690} (165.5986) (488.690) {165 5946]
KoBopis roploxis thopods /(ixpots| ané xpnporeborius
EpoornplétnTes 189814 17E.544) 215.02% [156.850)
EaBaph auinsn/(peinan) ara 1apiard diabiciua 65.753 107 660 (22.009] B6_ 8R4
Xprparikd dlafiojpa kal loobovapa auldy o1y apan N
xphani 264 360 156.700 2310 496 152,612
Tapmawd Seafdonua wan 1gedivapa ore rihes md xphons 330.113 264.360 217487 139.496

O eniouvantopeves Inpeidods nou nopoatiBevral onls cehibes 18-85 onotehody ovandonaoto pEpos Quisy rav
Chixovopmesy Koraotdceay.
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COSMOTE KINHTEE THAENIKOINGMIEE A.E.
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
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COSMOTE KINHTEL THAENIKOINGNIEE A.E.
THMECQEEE EMNM TON CIHOMNOMIKON KATATTATECN [ATONMIKOMN Kal EMOMOIHMEMNLTEN]
(MNood o aMebes EYPD, ekrds dy avagdporal Slapopenxd)

1. Edoraen kaiSpoaernpaéinres Opikow

H COSMOTE KIMHTEE THAENIKOINGMIEE AE (n «Ercuplas i n «COSMOTE=) £lven avévupn eranpla, n onola
wBpdbnee 1o 1996 (Gpo Mopodor Atresds, Aswedpos Kngiolas 44 AP.MAE 36581/06/B/96/102) xon 1o
EUPIe OWTIKEEVD TEY ERYOOIEY TNS EMVal N Napoxn UNNPECKSY NAEKTROVI K ENIKOIVEIVIEY,

1 Evonompéves Oiovoprss Kotgordoes s COSMOTE ko meey Buyarpimedy mns eraipidy (o «Ophosse),
nepiap Bdvovtar onis Evonompéves Oiovopikes Kotoordoas tns OTE AE, (#Spo Mapodo Ammiehs Atweg,
Kngiolas 99 AP.MAE 347/06/B/86/10).

O Opios, népay tns COSMOTE, nepahopBdve Tis akdhouBEes evonomod peves Buyarpixds etonples:

Enwvupio Buyarpgehis Apagmnppétnra Edpa Neseera Lupperaxis
31/12/2005 31/12/3004

= COSMO=HOLDIMG BLEANIA (V) Erangla helding Exkgifia a7% a7

= OTE MTS Helding BY (3} Erangla helding Chigediio 10084 -

= 5 COSMOTE ROMAN| AN MOBILE Mapaxn Ponsparvia T0%: -
TELECOMMLUIKICATIONS 5.4 () urrpeo|ds

= COSMOBULGARIA MOEBILE EAD Mapaxn Boukyopia 100% -
[GLOBLUL} [4] urrpeo|ds

(1) H ANONYMOEL ETAIFIA ZYMMETOXON COSMOS-ALBAMIA AE pg Siaxpimied Titho COSMO=HOLDING
ALBANIA [n “CHA®), xarixa 1o 85% Tou petoxikol kopakaiou Trs Albanian Mobile Communications Sh.a (n
TAMCT). H AMC gival n pia and mis Suo LTaIpies KvaThs TRADgavios otnv ARBavia, pitoxol T onoias gival,
ixTds Ths CHA, To ARBoviKd Anpdoio JE nooooTd 12,68% Kal hoinoi Tpitol i noooatd 2,32%. H COSMOTE
ouppETixg and vov Adyouato 2000 orav CHA pE nocoord 97% kal n TELENOR MOEBILE COMMUNICATIONS
AS. LT noooaTd 3%,

(2} Mices Tns eEayops Texv PETOXGY Ths OhkavBIKhs fTalpias ouppitoxay OTE MTS Holding BY, anokT/Bnke
Tow Adyouoto 2005 1o 100% Terv PETOXGY TS fTaIpios KNATHS ThAdgovias COSMOFOM MOBILE
TELECOMMUMNICATIONS AD = Skopje (A «COSMOFON=),

(3} Tov lodko 2005 anoxrfBnks 1o 70% s Poupavikis eTaipias kivnmhs tRkepoavias COSMOROM, O érgpos
péToxas Ths TEAEUTaIaS, n ROMTELECOM, korixel 1o 30% 1ou RETOMIKO0 TAS KEHAROIoU, INPERSVETD GT1 and
v 24 OkrwbBpiow 2005 n COSMOROM 5.A. éxa perovopooBel of 5.0 COSMOTE ROMANIAN MORILE
TELECOMMUNICATIONS 5.A, (A «COSMOTE ROMANIAz)

(8} Tov Adyouotro 2005 onokthBnrke 1o 100% 1w pETOX®Y TRS ETOIRIOS KIVATAS TRAEP@VIOS
COSMOBULGARIA MOBILE EAD [y s GLOBLIL =},

O opiBpds Tou anooxoholpEvou npocwnikod Tns Eraiplas avepxdroy v 31 AexepBpiou 2005 o 2182
dropa ko Touw Opikou o 4.1 21 dropa,
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COSMOTE KINHTEE THAEMIKOINGNIEE A.E.
THMEIQERE EM TOMN CIKOMOMEDN KEATATTATZEQN (ATOMIKOMN KAIENOMOIHMEM QM)
Mood o akabes EYPD, eods gdy avopiperal Sapopinkd)

2. Béaonxorédpmons rwv Omovopixay Karoordoswy

2.1 Edvraln reev Ommovopmav Karaerdoswy: O ouvnppéves Atopikes kol Evonoinpéves Oikovoplses
Koroordods (ep'efns ol «Olkovopikis Kotaordoelss) &xouv ouviaxBel odugpava P Ty opxh Tou
KTopkod KGOTOUS EXTOS Ty oTolxelwy evepynTikod kol naBnTikod, Ta onolo eppavizovial oty
slhoyn cfia rous. Dnws nepairépw neplypagetal otn Inpelwaon 2.2, ol Oikevoplxés Kataotdoel &ouv
karopriofsl olupove pe ta AleBvh Mpdtuna Xpnyarookovoplkhs Minpogdpnons (AN xal 1is
Aleppnvelss nou Bwouv uloBetnBel and Tnv Eupanaikh Eveon, spappdzovias 1o ANXN, 1 «Npdm
Epappoyh tev AleBvav Nootinwy Xpnpatoolkovopikns Mngogdpnonss, g npegopnvia perdlaons
v 1 lavouopiou 2004,

2.2 Npworn Epappeyr rev A.M.X.0M.: 01 Olkovopikés Kareordosls Tns Eralpios, ouvidoooviay Ews v
31 Asxepbpiou 2004, olpgova pe Tov KN, 2190/1920 ko s ox00u0Es £ws TNV nPEpoPnvia auTh
Exdrviets Aoyiomikés Apxés, o1 onoles, of apretés nepmraos, SEgepav and mis Batdlas Tawv AL,
Loppuwva pe tnv Eupenaixh MopoBeoio 1606/2002 wm Bdom tou Ndpou 3229/04, dnos
TpononeifiEnke and o Mdwpo 3307/2004, o1 Exhrwikts sTaiples now elvon EKnypEves g8 onoiodfingTe
Xpnpamiorhpe ALy [Eswtepmod f efwtepikod) unoxpeolvTal v UNTECOOUY T IKOVORIKES TOUS
KOTOOTEFES, Y T15 XphoEs now Sexvody and v 1 kevouapiow 2005 ko perd, olpgeva pe Ta AT,
Bdoe touw AMXM 1 xo mis npoovogepBeioess vopoBeoies, o npoovogepdeioes eTomples, Ehvan
UNOXPELUEVES VO NOPOUCKIZOUWY JUYERIMEES CIKOVOREES kaToOTAcEs, oUpgava uE o AT,
ToukdxioTov Vi@ pio xphon (31 AsxepBplow 2004), O ouvnppéves Owovopikés Kotoordons eival ol
NPEOTES ETACIES OIOVORIKES KOTOOTGOE, npos Snpooltuwon, pe Bdon ta ANX.N, ko fouv eTopaobel
i Tn Bdon ovayvapions km anortipnons Tev ANXN, nou foxuway thv 31 AmskepBpliou 2005,
Eneffrynon via o nes n perdBaon ota AN, fE1 ennpedoa 15 omovop s kataoTdoes Tou Ophou,
napatigETan oTn onpeieon 4,

O Aoviomikés nolmikes nou napaTiBevTal nopakdre 00Uy EpopRoyh ME CUVENEK OF GXES TIS XRpRHOEES.
Enigns Ecouv epoppoyt ME ouvEnaa and Ghes Tis eranples Touw Oplhou,

2.3 EniSpaon veoexSoBivrev Aoyrenixev Mpordnwy (A.M1.XN. 6 AAN.) xar Argppnvesiv: O
DOpivos epdpuoce T perabarmes Siordles rou ANXN 2 sMinpapés Bomopéves o Menoxiss, To onolo
ebicBnee v 19 deBpouapiou 2004, doov opopd of Sikoidpora npoalpeons PEToxXdy Nou Exav
sxwppndel of spyozopévous perd mv 7 NoepBplou 2002 won Sev efxov woroxupwBel pém Thv
npEpopnvia epappoyhs Tou Npotdnou aured,

Me Bdon s avrioTopes Siardias rou ANXN, 1, otn odvraln Tev npaTay Omovopdy Kotootdoewy,
oUppeva pE ta ALK, o eraiplo xproponoiEl Ta AMK, now Bo eiven of oxd, katd v
npEpopnvia KAEIOIPOTOS TaY NPETEY CROVOMIKSY KOTOoTGCEwY, Mo SAEs TI5 nEpiddous nou
napowsKizovial, KoBos km otov wohoyiopd perdboons. Kord ouvined, agpod n nuegopnvia yia Tis
npebTes, emoies O xovopnets Kotaordos, e Bdon ta AN, rou Optow, eivarn 31 AskepBpiou 2005,
cha o ovaBeapnpiva f vecexboBiva Npduna now ovogépdneoy napandve xprogonafBnkay yo
T ounvTadn Ty Oieovopmay KoraoTdoewy,

3. Boolxis Noylonmis NoAxis

O kupldTepes hoyionikis noMtikis nou uieBernBnkay Kol akokoubnbnkay via ™ odviain Tow
Dikovopikay Kotaordoiey, olugova pi ta AN, ival ol agdhoubis:

X. 1 Exriprierers g dioiknons; H odvialn clkovoulkoy KaraoTdobey, olpgava g ta ANXN, anarmel
™ Slevipyel exTiunoewy kal Tnv uloBérnon napaboxav and nheupds Aloiknons, ol onoles ddvavral
VO ENNPEA0OUY TNV EROpUOYH Tev AoyiaT ey nodtikdgy kodas kol ta nood nouw nepihapBavovral
atls Olovoplxés Karaordoss. Of exriyfioels kol ol nopadoxis aurés avaBewpolvral o ouvexn Baon.
01 avoBewphoEels autés avayvwpizovial orny neplodo nou npoyparonolodvral, kal Ennpedzouy Tis
oxeflkis neplddous nou agopody, Bdv n avabedpnon ennpedzel povo auth Ty nepiodo, /1 oty
nepiofo ovaBedpnons kal T endpeves nepldbous, Bdv n avaBedpnon ennpedzel kal Ty Nopodoa
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COSMOTE KINHTEL THAENIKOINGNIEE A.E.
THMEQEEE EM TON CIKOMNOMIEKON KATAITATEQN [ATOMIKOMN KAl ENCMTCIHMEMNTIM]
(Mood o aMebes EYPD, ekrds edy avagdporal Bapopenixd)

kol 115 pERovTIRES nepadBous, O skmiphoers kon o1 nopoadoxés aurés, Boolzovrol otny undpxouoo
Epngiplo kon of Mdgopous ddhous nopdyovtes now Beepodvtol E0hoyvol kAT and TIS UNARKOWOES
ouvBhkes, O1 eknphoes autés eival n Baon yvia Tn Mgn anopdoiay, oxEnkd pE Tns hoyioTikes ofies
Teay OTOIEIWY Tou EvEpyNTIKeU Kol naBnTikod,

¥.2 Baon Eveneinons

3.2.1 Buyarpixds: 01 Evonoinpéves Oikovoprds Koroordoos nepthapBovouy ns Oovopikés
Karaordoels tns COSMOTE xafds kal dhaov Twv Buyatplkday eralpldy otls onoles n Eralpla aokel
Eheyxn, dpEoa f fpuEoa, péow Ay Buyorpledy eralpldy. Eleyxos Sewpeital 411 undpxel dtav n
pnTpikh eralpia £l T Suvardtnto va opizel TIs anogdoels now, dueoa f fYueoa, apopodv Tis
olkovopikés kol enixelpnpatikés nokitikés Tav BuyaTtplkdy, pe okond va Exel opéhn and autés, OI
pikovopikeEs kotaoTdoes Twv Buyotplkay evonololvral, pe tn piBodo tns niipous (olkhs)
evonoinons atny 1o npepopnvia kol pe Tis iGies AoyioTikés noMirikés pe 1is Olkovoplkds Koraotdoels
tns COSMOTE. Onou anaieial npayparonolodvial ol avaykaiss karoxephoels avopopeaons,
npokelpévou va SkogolaTel n ouvinela Tav akchouBolpevey hoyioTikey nollrikay. Tha Ta
svboeralplkd undhoing kal ol ouvakhoys kaBds kol 1o evbostalpikd képbn A znples ancheipovial
ofls Evonoinpéves Okovoplkés Kotoordods. O Buyorpikés eralpies evonolodvral and v
npEpopnvia nouw anoktdral o Ekey<os and Tov Ouiho kal nodouy va evonolodvral and mmy
npepopnvia now o theyxos perabiBdzeral extds Opou.

3.2.2 Fuyyovels sranplies: Tuyyivels erowples elvan ekgives onis onoles o Opites aoxil oumadn enippord,
akkd dxn By enl TRS CIKOVOUIKNS Kol ENHEIpRParIKns orparmyikns rey. Ouonadns enippon, kard
KUpk Avo, Tekpaiperal &1 uploraral, drav n graipia B ro Sikalepa ouppeToxhs oTs anopaoes
THS OIKOVORIAS Kol ENXEIPRRaTIKAS NoMTIKAS, xopls dpos va aoxemal Ssyxos £nl Ty anopdoemy
autey, O oupperoxts o ouyyevels eraiples svonoksdvral pe tn pEBobo ns kaBapns Blons. Zoppoava
pe tn pEBedo aurn, o aupperosts anekovizovial apxikd arny afia Krons, nonoka oupninTe P Ty
elroyn afia rev, aufopelodpeyn PE 1o NooooTd oupperoxns Tou Oplhou ora kipdn kol s zZnpies Ts
OUMMETOXAS, PETA TRV NUEpORnvia andkrnans, pEcpl Ty npepopnvia nadans tns, kaBes Kol o dkes
T avriotores aufopeieoes tns kaBapns Bions tns oupperoxns. NMeparmépo, n afio Tev ouppEToxaY
AVANPOOAPUAZETAl JHE TR OWpEUTIKN anopeiweon Tns aflas Tous.

Oiray o znpiés nou avakovody otov Duiko unepBalvouy v dovionikn ala pias oupperoxns, n
kovionikn offa, peraveral oto pndéy, xepls neparipe avaywaplon Znplay, Ekrds and v nepinTeon
kard v onoka o Ouikos B Snploupynos unoxpesos M e Npayuaronolfnasl nhnpespiés,
OXETIZOUEVES JE TR OUYYENT ETalpla.

O koyionikds noMTikés nou akokouBody ol ouyyevels eralpies, avanpooappdzovial, dnou kplveral
anapaitnro, yia va efaopakioBel n ouvinesa pe 1is oyionikds nokarses rou Oplou.

I Aropikds Omovopmss Kartaordoes s COSMOTE, ol oupperoxds o Buyarpikés kol ouyyevels
ENIEIpAOELS anoTigayTal oro KOoTos Kmons, Pelodpeva Pe oy Tuxdy anopeiean tns afias rav
OUMHETOXEY,

3.3 Ensvideosis o xphnpgarooixevopixd nsprevaraxd oreixsia; Ta xpnporcomovopisd pfoo
rafivopolyTal @s KUKRpopolvTa evepynTikd oroieia (Xpnparoowovopika Neplovokaka Lronxeia)
kal avaywaplzovtal apxikd orny edhoyn alla Tou nphparos nou Siberan, eva 1a npordntovia kfphn
fi Znpies karaxepodyTal ota Anoteddopara. Metayveviarepa tns apxisns avoyvaplons kal avahoyo
BE 1o arond yia oy onolo anokri@neay, of enevBdos aurés ravopodvral, s anaTieEvES aThy
elhoyn affa, pe peralolis avayveplzdpeves ota anotesfopara. On Sukparocdpeves, JExpl o AnEn
ENevBUOEL, anoTipgavral ato anooliopo kdoros, el pivo kard n znpla anclwons Tous.
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O enevBloes oronoles pnopel va Swkparcdyran péxpt Tn MAEn Tous f va naeinBody, xapaktnplizovTal
ws Enevidoes AwBiopes npos Maxdnon, Merd vy apxikn koraxdenad Tous, o ENEVEUOES auTis
anoTipayTal atny Edkoyn afia tous, Ta kfpdn 6 o1 znpiEs nou npokdnTouy, and TRy anatinon Ty
SBEaipey npos naknon EnevEUoERY KaTaapodvTal o Eecepiord dovopopd Tns KaBaphs Séons.
Lty nepinrwon évrokey enevBUoewy, o ool now unokoyizovranl Bdos s peBdbou Tou
NECYHaTIKOY ENToRiow KaTaxapodvTal ota AnoTehéoparnd,

O enevBUoEls now  npooplzovial  yka  EkpETARAEUon B Elvonl  SioBfoigEs  npos  naknon,
EaTaxepouvTa Siaypdeovial Katd Ty npEpopnyia now o DPhoes GEopERETal va ayopdol Nk hoEl
15 enevBUOoEr. O eneviloas nou Sev kparodytal pExgn o AAEn Touws, KoTaxaepodvTal/ Sy pdgoTal
waTd v npEpopnvia perabiBaons orovfand rov Ourho

3.4 Fuvaldayés oz {fve vépropa: H Eranpla tnpei 7o hoyionikd tns Bifiho o EYPO. Euvakhoyis nou
yivovral o Elva vopiopara, perarpdnovial o EYPO pe Bdon tiv enfonpn nips rou Eivou vopioparos
nou KX0E v npfpa Tns ouvakiayns  Kard iy npepopnvia Tou lookoviopod, o anaimfoels Kol
unoxpewons of fhva vopiopara, pgerarpdnovral o EYPO pe Bdon v enionpn mpd rou Eivou
voplopanos nouw 1oxda iy aviioroxn npepodnyia ou loohoyviopod. Ta wipbn ol znpies and
auvarlhayuankis Slagopds karaxepodvial otny Kardotaon Anoteheopdneay.

Ta pn voulpankd oroxeio nou ekppdzovial of Sivo vouiopa ka1 anoTipayTal oto K4a1os Krions
peratpdnovral of EYPO, pe Bdon s oonipies nou loxuay Tny npgEpodnvia nou anosm8neay kol
auvenes Sev npokdnrouy ouvakkoyparsts Sagopds. Ta pn vouopansd NEpIoUoKIKd oTolxeia kol
UNoXpE@ons nou  ekppdzovial of EHvo vdplopa, ol anotigevtal omy edhoyn alia rous,
peratpdnovral o EYPO pe ns wonpiss ms npgpopnyvias npoodiopiopod rav e dve ofiday, Zinv
nEpinTasan aur, ol NPoRINToUaEs ouvakhayparikds Slagopls anotehody pEpos Tey kEpGEY A Znpnoy
and tr peraBodn s eihoyns afios ko karaxapodytal ora Anotekdopara fn aneuBiias omy KaBaph
Edon avdhoya P 1o 505 ToU VoUIgLaTIKoD atoxiiou.

Exrds moav NEpINT@ROLEY OUPPETOXEY, o onoies imoupyody of unepninBeplonikds olovopies, dnou
Ol CIKOVORIKES TOUS EOTOOTEOES avauop@avovTal npokipévou va anasovioouy v 1pixouod
avopaonkn Suvapn, nporod peratpanody oro vdplopa avagopds, 1o Enionpo vOpIopa  Tew
SpaoTnplo Tty Teay Eraipkay Tou Opiou, eknds EMAGGos, Eival to vdpiopa s xapas nou auris
Spaomplonolodvral Ta NEQIoUoKIKG OTOIXER KOl 01 UNoXPESOE Tew alhodandy Spaotnprorimay,
aupnepthapBavopdns tns unepefios kan rev npooappoyey s Bdkoyns afios nou npordnTouy Kard
v evonoinon, peranpdnovnal o EYPO, pe Bdon rav enfonpn muh rou Sivou vopioparos nou iaxden
wkard v npepopnvia loockoviopod. To dooda won Soda rev akhobancy SpootnploThtay,
peratpdnovral pe Bdon rov pfoo dpo oonipias rou Eivou vopioparos, kard m Sdpsen ms xphons o
OnNaios NEOooEYYIZE TRV OUVERAIYEGTIER 100TIHIE Nou Kx0El Kard 1oy nPERORNVIa Tay ouvahhayay.
O ouvorisd nposunTouoss ouvakkayparids Spopds (kKEpdn f znyies), avayvapizovral o Soweplarh
yvpappn oy KoBapn ©don wal peragdpovial ora Anoteddopara rou Ouihou oy neginreeon
neaknons s Buyanpikns.

3.5 Ynspalia: H unepatia awninpooanidel  Sopopd perafd s npns Sayvopds kal tns edhoyns alias
Ty Kafapay NEpIOUCKKGY OTORE v Tav anoKTOUREeY Eralplay, kard Tny nuepounvia eavopds
tous. MEpltrv 31 AscepBpiou 2003 nunepotia anooBevdray pe tn p#dodo ms oraBepns andoBeons.
And Tty 1 lavouapiou 2004 n unepalio Sev onocoBéveral nifov, arhd undegital neploSika
(roukdxiotoy eTnoiws) of ekTipnon Tuxdy anopeimons. H ekripnon auth npayparonoleital pe Baon s
Slardéas rouw AAN. 36 sAnopeimon Afios Meplouolokay Itolxefovs Erol, pend my apxikn
gataxepnon, n unepalia anoTipdral oro KOOTOS KIANONRS, HEOV TIS Tuxdy Owpeupivis zZnpies
anopgiwons s afias ms. H znpla anopeimons s unepalias Sev enmpéneral va avilhoyioTe
peraveviorepa. H unepatia nou npokdntel and anoktAods Buyartplkey ralplay Nopouoldzeral ws
Biko Meplovolakd Eropeio. H unepafia nou npordntel and anostnods ouyyeviy Enixelphosoay,
neplhapBaveral ornv afio s endvBuons. Zopgova pe 1o ANXN. 1 «MNparn Egapuoyn ray AleBvoay
Mpotdnay Xpnparaalkovoulkns Minpogdpnonss, pla enixgipnon n onoio vioBers ta AMXN, via
np@tn opd, pnops va enthédn va pnv epopudoel 1o ANAN. 22 keBas kal o ANXMN. 3 nou 1o
aviikaBiord, avabpopd o evonolfoels EnxElpRosay Nou NpayparonalnSneay npiv Ty RPEpOUNVIa
perafaons ora ANXKMN. Npakrikd Sideral n Suvardinra napékkMons, kard my npam uloBitnan Ty
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3.6

27

1.8

AgBvedy MNpordnay Xpnporooiovopikns Minpoedpnons, and 1o ALK, 2 warto AAN, 22 yvia ns
eronples o1 onoles anakovizoviov ons Evonoinpfves OQwovopmres Koroorgoels odpgova PE TS
nponyodpeves doviotikés nodmikés, H Eraapla enédels va pnv epoppdos o AN, 22 wonto ATLX, 3,
ovobpopied, Enopives, avaywapios Gha 10 NERICUCIIKG OTOIKER KOl TIS UNOXPEGCELS NoY NEodkugay
OF JEI NPOYEVESTER M ENEIRNROT KA ouvEveeon exTds and a) xenpatooikovopikd nEmMouorekd ororxelos
KOl UNOXPEMOES nou Sioypdgnkay PE TIs nponyolpeves hoyioricis nokmeds, B) neplouciokd oroixeia
KO WUNoxpE@oErs noy Bev oy aveywepisBel oris Evonoinpdves Omwovopikés KatooTtdogs, oupqoavo
HE T AT, vi Safveags onciodinore neplovoekd oromelo f unoxpéwon now Hev EKNAADWVE TO
KpIThpia avoyvagons, copgeva pE 1o AT, eon tékos avoywpioe tnv hoviotieh alla s
ungpofios, dnws unohoylotnke kotd Ty npEpopnvia pErdboons, olppava PE T8 NponyoUUEVES
hoyioneds nohmkés, Trv 31 AscepBplow 2005 n Ervanplo SievipynoE Tny anamoUpevn eThoIn ExTlunon
yia anoyiewon (impairment test) s unepaios and Tnv onolo Sev npofkus AT anameital npdBiagn
onopElwons,

Evoehpares axivireneifiesis: O EvompaTes oknTonefos anskovizovral oo iToped KdaTtos
EKThons, npocoulnpives pE ToKoUS KOTOOREUOOTIKAS NEpIGGoU Kol pEIeREVES HE TIS OWpEUPEVES
onooBEcEr kol ms Tuxdy anopaGol Tns oflos Tous,

To wGoTos KTAONS Kol o1 cwpiupives anooBions Tav EvoapaTey OKVRTONoIRGEWY NoU Nwhodvial A
onooUEoVTaL PETagépovial and Tous ovTioTomous Aoyopiaopods Tn otiyph Tns ndinons f s
ondoupons ko onowbinote wipbos A zZnplo npowdniel, nipihapBaviral oy Kordotaon
ANOTEMCRATEY,

Aondves nou NpoyROTenReIdVTal VIO avTIEQTAOTEoN TRAROTOS TEW EVOWGTEY asIviTonolfoEwy,
EvropaTavovTal otny affa Ty nayiey, epdoov pnogel va unohovoBel afidmiorg, dn ovldvouy 1o
HEMRoVTIEG oupEn nou Ba anoxopios o Duihos and 1o ndyio, Thes o dhhes Sondves kotaxwepodvial
arnw Kordoraon AnoTsAecudrey 8 Trw npoyparanaingh 1ous.,

To kdoTn Now OXETIZOVTON JE TIE UNOXPEGOES VI andoupon naylwy oToIKE Wy avayvegizoval, otny
nepiofo nou aurés Snploupyodvion kol oro BaBpd now pnopel va yiva P hovikh ExTipnon s
sukoyns ofios Tous, To oxemikd kdoTn TNS ONGoURCNS KEGAAMICNOIUINVTAL w5 PEpos TS alins Twv
ONOKTOOPEVEY EVOAMOaTEY QKNMATONOIRGEY,

AnooBéoris gvocparmv axivarenemoemy: 01 anooBéons Tev (vodpaTey oKIVRTONOIRCEWY
hovizovian ouotnpankd pe tn pdBodo tns oroBephs andoleons, otn SKIGPKEK TN EXTIPGUEVNS
pEhpng Zeans TeY EVO@UAT Y OKNATONMAOLEY, 1 onoia enoveEerdzeron of neplodikn Baon.

H svanoptvouoa ofio, edv Sev eivar oodpovrn, enavanpoobiopizeran of erdoK Bdon.

Adda neproverexd oroixeia: To G0ho NEpOUCIOES OTOIXERD Nou  anokTdyTal Eooepord,
avayveplzovial oro kKOoTos KIons, eve 1o o0ha neploudiaxd otolxelo nou anoxravial pfow
shavopds enixelphosay, avaywaplzovtal omny gdhovn alia rous, Kord TRV nPEpoUnVia TS andkmons.,
H woipn zoh Tev dlhey NnEplouoiakay aTolelony pnopel va gival neploplopévn fangpidpiam. To
k&oTos Tew Alhey neplouciokay orolxelwy, pE neplopiopévn wgdhaun zan, anoobBdveral amny
neplodo Tns exnpdpevns weihuns Zons Tous, Ye otaBepn piBobo andoBeons. To kboTos Tev Al
NEPIOUOIGKEY OTORXEwY HE angpdplotn wedhpn zan ey ancoBéveral Ynohappaonkds offes Sev
avayveplzovial H eoilpn zan ray dlkey neplovolakay otolxeiey aflohoveiral o ernox Bdon. Ta
Alka NEPIOUOKIKG OTOIXEID LE anEpIopIoTn woilun Zen ehiviovial Yia anopeiwon, ToukdxioToy
ernaiws, of aropeupdvo eninedo A o eninedo povdbas Enuoupyias xprparopody atny onola
AVAKOUY.
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O TnAEMIKC IV evIaKES GEEES o1 onoles BeapodvTal s dUho NERIUOKIES OTOIKEID KOTAX@EOUVTal OT0
KSOTos KTHONS Tous Kol ancoBivovtal Jioa o1 xpdvo TNS Nagayeyirhs spnolpadtnTds Tous Kok OF
kdBE nepinToeon, Jim m AEN s vopikhs SBdprads rous

To Alda Neprovonard Eromefa yE ngpropiapivn Sidpre zahs, ancoBivovtan and vy npepounyvia,
ward v onelo elven SiSimpa npos xphon.

Metayeviorepes  Sandves  inf kEpoboonomBivray Glkev  nEmouomakdy  ororxeloy,
KEQahcIonoIeUYTal oo GTav auddvouy Ta HEROAVTIED cikovopikd ogéhn, Now EVopaTayoyTal oo
OUYKERMEEVS NEmouorakd otorxelo now avagépovrar Thes o dhies Sandves, ehodonmodvron pe Tnv
ngayparonaingrh Tous

1.2 Eleda ouvinons xegadafew: To Hobo alnons kepobalou, opoipoupivou Tou GXETIKOU
gopokoyikod ogpihous, oupgngizovial P o Anofepankd Yndp roBpno.

3.10 Xpnpanxd Srabiopa xar iooeddvapa xpnganxey Soaleefpeyv: H ramyopia aurdh

nepthapBdva ra undhomna rageiou kan s karaBlons dgews. Na okonods KardpTons KaraoTdoioy
Toplakayy Podv, o npoBeoprasts karaBions kol ol duioa piuoroncifoIpes Kol pExpl Tpipnvns
Srdapreas [and my npegounvia andsinons) eneviooas, Beepodvral xpnpanikd Saddopa

3.11 Maxponpd@eopss anarrfiasis/onoxpeerenis: MakponpdBeopes ananmfofs f uNoXpEaoLE, o
anaies eival drokes 1 Qfpouy enltdrlo xopnkdtepo and 1o xdoTore Tpéxovia enToKla TS ayvopds,

gpgavizovial apxikd orny kaBapn nopodoa afia rous. O Slagopés nposfdphnons angxavizovral
aav xpnyaroolkovoulkd foodalioda.

3.12 Anolfpara; Ta anoBfpara rou Ouikou, 1a onoia anorekodvtal Kupies and Kdpres sim, KApTEs
nponinpapévou CEPOXPOVOU, TRAEPuVIKES ouokeuds wol Aoind ofecoudp, anomipdvral o
xounidTepn afio perafu kdotows ko koBapns pevoronomnoiuns afios. To kdoros npoodooizero pe ™
pitodo Tou péoou orobumou dpow. H kaBoph peuctonoiiolen afia gival n EKTIGUEYN TIPR NGAnRoNs,
oTa nAgion Ty ouvidey SpooTnploThmay Tou Opikou, HEIDPEVN JE T EXTINMUEVT KOGTN VI3 TRV
DAORANDMEON QUTMEY KON 7O EXTIMGUEVD VEI TV NPOYRaTonoinon TN Nadnons Ko, 26 NEQinTeon
OVTIACYIOPOU OXETIERS UNoTipnons, oum avoyviepizeral omy Bardomoon ANoTEREDNATEMY, OTnv
nepiodo nou o avihoyiopos npayparonoifBnke.

3.13 Aeyapracpol sienpaxriod - MpaBAsyn yra smogalsls anarriesis: 01 hoyaplaouai dlonpastéol
(Bpaxunpoteopo) avayvepizovial apxmwd otnv eGhoyn afia Tous. MetayevEoTEpa TS apxXIkAs
KOTOXGPNONS, anoTpdavTal otny afio auth Peioy Ty Tuxdy undpxouoa anopeinon. Kard Ty exdoToTe
nuepopnvia oUvralng omovou KoY KaTaoTAcEwY, N EsnpalipoTnTa Twy Aoyopicopdy sknparo Baoa
ISTOpIKGY Kol oTanonxay dedopévey kol oxnparizeral npdBhewn vio andhers nou eival mBavoy va
gupbouy kol pnopody va nocoTronomnBody. H oxnpono8eion npobisyn ovanpooopuozeTal pE
emBdpuvon Tev anOTEAEOUATWY TNS EKGOTOTE XpAONS. ANGITAOES NOU EKTINGVTON @5 avenibexres
gionpains, Swypagovial Tuxdv Soypopés anamhowy ond aonpoktéous  Aoyopicopous,
npayuaronolodvTol péow Tns ngdShayns.

.14 NMpoypdupara xafopropivey mDogopay: 01 UNOXPEDOEE YK EI0QORES OF NpoypapUaT
EOBopIcPEvY EDQODOY KOTaXwpouTal w5 f5odo otny Katdotaon ANoOTERESPETGY, KaTd To Xpdvo
npayuaTonolnoRs Tous.

.15 NMpoypdupara xatepiopivey NapoXxwyv oTe AposwmiKd: 01 UNoXpEGoEs nou anoppfouy and

npoygdppaTa keBopiopivisy NOpoXGY NPos TO NEooEMIES WNokoy ZoVTal XapiaTd avd npdypappa,
HE UNCROVIOUS TOU Noool Ty PEAROVTIKGY NOgoxdy, Ngos 10 npoownikd, nou xouy saraoTel

SOUREUMEVES KaTd TRV npEpounvia Tou loohoyiopod, O EAMNGVTIRES NOpOoXEs NpoEsogpholvTal oty
noapouoa offa Tous, META TRV agaipion TS EUAYNS oIiOs Tav NEPIOUOKIIKGY OTOIERY TOou
npoypdpparos. Qs enmdslo npoefophnons BEwodimm n ondboon, EaTd TRV NPEpoUnvio Tou
IGOMOWIOMOU, Tay KEROTIKGY OpoMyey, 70 onola £xouy npepopnvia AAins nou npoosyyizouy 1o
¥OOVIES Spia Tad UNOoXpEOoEyY. Ol UNOXPEGOS auTis unolovizovial pi Baon oIkovopigs Ko
avaroyionikis nopoboxis, BOof ovoRoyIOTIKGY  PEMETGY NOU  ERNOVOUVTAL and  aviSdpTnTh
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avohoyiomen eraipio. To knBopd kKooTos TNS XpHoNs, To onoio unohoyizeral P Tny dpeon péBobo,
nepihapBaveral otny Kotdoroon AnoTehecpdrey ka1 anotekeital and Tny napodoo of o Twv nopoxey
nou koréotnooy doulsupdves, kotd Tn OidpkEIe TS xpAons, TOV EKTOKIOPO TS RENAOVTIKAS
unoxXpéwans, To KoToxupwpive kootos npolnnpeoios ko Ta ovaloyionikd xépbn A znpies. To pn
KOTOXUDWUED KOOTOS NpoUNNpEsias avayvepizeral, of otaBeph Baon, eni tns péons unokandpsvns
nepiadiou unnpesias Tou npoowmkod, wip va kotoxupwBoly ol nopoxés. Katd tnv éxTaon nou o
nopoxés Exouv Abn koToxupwBsl apfows perd v koBipeon A 115 yeraBolés evds npoypdpparos
KOB0pIopEVEY NORodY, TO KGOTOS NEoUnneesios kamaxwpeiTal duesa.

Ta avahoyioTid képbn f# znpies, perd v 1 lavouapiou 2004 avayvepizovion kard n Sidpkeia s
péﬁrlrs I.II'IDJ'-III'IEI'FE'-"HS nEpGdou unnpesias Tav wspw-w Lnakh Ak ey Ko n:pl.'hnpﬂﬁwwmcm koHopd
KOOTOS TS xphons, av kard tnv évapin tns xphons Senepvody To 10% Tns EXTINEPEWNS PENAOVTIKAS
unoxpéwons. Magopenkd, Ta avahoyionikd kEpbn kol znpies Sev ovayvepizovial,

2.16 Mapoxn ox cuppsroxixods ritAovs xar Aownd Sixarsagara: H edhoyn afio Tev npoypaupdrey
HETOXIEY SikolwpdTey npoaipeons, ovoyveelzeral ws Sandvn Npoownikod, BE TRY TAUTAXpOVT
adfnon Tns koBaphs Bions eved n e0hoyn affa rey homndy SEoapdnay, avayveplzeran ws £obo P
TauTdxpovn alinon TS unoxpEwons,

H eddoyn afia unohoyizeral kord tny npepopnvia xopiynons Tou SIKOIGPATOS KOl KOTAVERETON OTRY
nepiodo kard Ty enoia o undiiniol koBiotaviol Sikaiodxol Tou SwordpaTos xwpis nEpopIopos.

H edhoyn afia Tev Sioiopdray, unohoyizeral Bdoa nopobeypévey peBdbay, apod AngBodv undyn
o1 Gpo| Kol o ouvBRKes (exrds Tew ouvBnKdy ayopds) und 115 onoigs xopnyhBnkay Ta S podparna.

Le om opopd To npoypdppaTa peToxkod SodpaTos, 1o nesd s dandvns TakronoiEiTal, 101 GoTE
VO ONAKOVIZEI TOV Npayparkd apiBpo Tev xotaxepnpivey Sikoiopdray, k105 av n oTépnon Tou
SixoncdpaTos opeheral oTo YEYOVGS T 0 TINES Teav ETOXeY BEV NETUXOY TO GPID KOTOXGENONS.

Le dm ogopd 1o Aomd Sikoigpara, n unoxpéwnon ENovunohoyizeral katd Ty npepopnvia odviaing
Tou loohoyiopol kol kard TR npEpopnvio kotaBolns, sve o aldayés otnv sihoyn alia s
unoxXpéwaons, avayvepizoviol ws Sandvn.

2.17 NipSn avd prrexn: To Boomwd xm To ovonpocoppoopiva kipdn, avd peToxf, unohoyizoviol
Sicnpedvtas 1o koBopd kipbn, perd pdpous, B 1o pEoo oTaBpEd apBud peToxdy kEBE xphons

2.18 Mepiopara nAnpesrfa: To peplopgarg, nou SEvipovtal oTous HETSXOUS, anEkovizoviol ooy
unoxpéwon Ty Xpoviern omypn kord v oneia eykpivovronand tav Feves EuvEAEuon Tey PErduey,

2.719 MuwBeogrs: MioBwon, kord Ty onola, o poBerhs peroBiBdzen o Sxorbdpara kan nis unoxpedos
(knblvous) nou anoppdouy and Tty Kupkdnrg ovds nayiou orov pioBarn, Bewopeital s
wpnporodonen pioBoon kol koyizeral s andktnon nayiou kol avakngn pias unoxpdeons. Zmy
nepinton aurd, 1o kanaBadhdpeva evoikia Slaxwpizovial o xpnparooikovopikd Eoba (rdkor) ko
peiwon s avakmnpBeioas unoxpdwons. Ta xpnparooisovopikd Eodo karaxepodvral aneuBeios org
Anoreddopara.

O xprparobonkds poBaons eppavizovtal org xapnidrepo nood, perafd tns edhoyns afias tous Kal
s napodoas afios rev ehaxiotay nhnpepay pioBapdray, kard my dvapin s yioBaons, pekspiva
HE TE owpiupdves ancoBdors A TE Znpits anopeieons Tous.

Av and n oupgpevia pioBwons Sov peraliBazovran ra Sikandpang kol ol unoxpeaors (KivBuvor) nou
anoppdouy and vy kupidtntd evos nayiou rdre, n pioBeon BLwpeital Aamoupyikn yia 1o BT kal
1 evoikla koraxepodytal ws £oba pe v npayparonoinod rous, pe Bdon v dueon piBobo amn
Sidpraa s pioBwans.
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3.20 Fuvlelegpifva ppn; 1 ouvabbhoyis kol 10 unddhoma Tey anaimioiey/unoxpi@oiey P
auvBebepiva pépn napouaidzovial Eecoplord ons Oikovopikes Karaordoas. Aurd 1a ouviebepiva
pEpn apopoly Kupdos perdsous kal tn Aloiknon plas smeceipnons f//kal reey Suyarpikay 1ns Enaiplay.

3.21 Evroxa Savena; Ta fvioka Sdvaln avayvapizovial apximd armnv edhoyvn alfa Tous, peeudvn P ra
%30T nou opopoly Gueoa Tl ouvahhayés autés. MerayevioTepa, anotipévial oto avandoBeoto
kdoros. To képdn M ol Znpies, and Ta orokela autd, avayveplzovial @3 xpnpatoolkovoulks fooda A
£Eodo, ptow s Siobikooias Tns andobeons o ohn T Sldprelo Tou Savelow pE 1o NpaypaTikd ENITAKID.

3.22 NMpeBAfwss: Ol npoBhéiyels cvayvuplzovial dtav o Dpthos £l pia napotoa Séopeuon (voplkh A
TERHIPAPEVN] @5 aNOTERECPO YEYOVGTWY ToU nopeiBovros xal eival niBavd o1 Ba unapfel expon
NPy NoU EVOwPaT@vouy olkovoplkd ogiin yia Tov dokovoviopd tns Sousuons kal 10 Nood auths
pnopel vo extpnBel afléniora. Av n enintwon eival onpavTikh, of npoBhégels kotaxwgolvial oF
nposfophnpévn GAon Twy oVOPEVOPEVIY HEAMOVTINGY TaPIOKGY pOMY, PE TR Xphon Evas Npo gopou
gnlTokiow, Nou aviavorha 115 TpEXOUDEs EKTIMAOELS TNS ayopds yia T Slaxpoven afia tou xphyaros,
kol Tous kivBuvous now oxerizoviol pe v unoxpéwon. Orav yiveral npogfoghnon twv npoliégeny, n
aufnon rns npddheyns nou opelkeral oTo NEPOOPO TOU XPOVDU, KOTAXWPETal oav KooTos Savelauod.
O1npoBhéyel enovelerdzovial os kGl npepopnvia loohoylopow kal, av dev eival nhéov nBavé 611 8a
undptd ekpoh Ndpay, NoU EVowpaTdvouy olkovoplkd opéhn yia Tov Slakavoviops tns Séopeuons, of
npohéyes aviioylzovial. Ol npoBiéyes xpnolgonolelvial povo yia 1o okond yia Tov onolo apxlkd
anplovpyntnkoy. Aev avoywwplzovial npoBhéyes yia perovT(kEs Zznpies. EvOEXGUEVES analThoEls kal
eviexdpeves unoxpedods dev ovayvapizovial.

.23 Foedx To fooda tou Ouihou nepihapbBavouv kupies v naddnon ayoBav xal Ty nopoxs
UNREEREY, KaSapd and Tous OVOETEUEVOUS POoous, TIS EKNTEOES KON TIS EMOTRoREs.

H avayvdpion Tav eodday yiveran ws e5hs:

* MuAnoms ayabav: O1 nolioes oyobav, PaoPEVES HE TIS XOpNYOUMEVES EXNTOOES
avaywiplzovial ws {0050 Grav ol onpavTIkol KivEuvol ka1 n iBoxrnoia peraliBazeral otov ayopaatsh
Kol A Elonpain s oxenknRs analtnons eivan e0koya efnogakiopivm. O1 Movikis nahfiois yivovio
auvitess PETpnTols i pEse NioTankay Kaprav, To ovoyvaglzopeyo f0o00, 0" auTis TIS NERINTEHOEIS,
Efven To PTG nood s naknons, ato onolo nepiapBavovtal Kol ol NpopROEiEs Teey NIoT@ETIKY
EoipTaw, O npopfBEEs Tay MoTETIKGY KapTay atn ouvixig, Bapdvouy 1o £oda Sidbions.

* Mapoxn unnpoonay: Ta {00da and napoxi uNnEEoiay avayveplzovTal oty NEpiodo nou auris
napaaxEBrkay kol Maxepizovian ons kateTtips Baoks katmyoplis:

= Mnviaia nayma tikn ouvlpopnrev: Ta foodo and ndyia TEhn OUVOPOURTGY
avayveaspzowTal ot Piva atov onolfo napfXovTal of TRAEMIKOIVESYIIKES UnngeaiEs,

= Eooda - npophiboes and xphion Sakrdow: Ta fooba and xphion SIKTdou nepikapBdvouy
TEAR BEOH TS TRAENIKOIVGVIAKAS KIVRORS TOU NPoopiopod, THE TRAEP@VIKSS KAATNS Kol ThS
unnpEsios nou xpnotpondaiimon Ta fooda and Ein Sioolviions, yia khhois and Sikrua
TpiTey, avayvegizovial pi Bdon tnv eicepxduevn Kivion, gatd v nepiodo nou n unnpedia
napExEral Ta pn Tipodoynbivia fooda, and TR RPEPOURVIE ToU KUEROU TIHOMYRONS, P
TRV RPEpoUPnVIa KAEKIPaTos TN XpRons, EKTIP@VTaN P Baon ThY TRAEMEDIVEVIGER Kivion kol
ROVIOTIRONOIOOVTE oo TEWDS KAEE phva,
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i.24

3.25

1.26

Ta fooda oand nahnon Nponinpapivey  TRAENKONMGYICKSY EopTday aipdxpovoy kol o
Neoninpapives aepdxpovos Nou, METd and TE NoPEXSUEVES EKNTETELs, nEpihapBaveTal ota naxing
ngoningapivey  unnpecidy, avayveplzovion g Bdon o xphon. O nopexdpEves EXNTOOES
aviinpogwnedouy Tn SKeopd PETaEd TNs TIpAs nEhnons Tey Nponinpopivey Koprdy Kol
ngoningapivey  nasitey  (nou  nigihapBdvouy  ouoriwds Kol aepdxpovol  OTOUS  KUPIOUS
aviinpogdnouws s Eraiplas ko s mphs neéhnons orous TEAKOUS nEdATEs. O axpnoiponoinros
aEpdxpovos nEpivay Baveral arov [oodhoyviopd ws Eoobo Endpevns Xphons. Me tn MEn s Sidpeeias
¥pnoiponainons pas ngonhngapivns sdertas, o Tuxdy axpnoponainTos acpdxpoves awryvagizeral
a5 E0obo.

* ‘Eooda ané prpiopara; Ta focbo and peploparg avayvepizovran kard v npepopnvio éykpons s
Stavopns rous and rn Mevkh Zuviheuon rey Merdxoy,

* ‘Eooda and rékous: Eooda and rdxous avaywwpizovial drav o 1deos kaioraral Soubeupdvos (ue Bdon
m pddodo npaypansod erroriou).

Efeda Sraeimens: Ta i5o0a Siaghpions eSodonoiodvTal JE TRV NEayRaronoinof Ty,

Kderos Saveropeu: Ta kooTh avaloxis, Ta vopIES kal 7a Aomd dueoa KSETR nou Npoyuaronoidyial, yio
v EkBoon Kupies pakponpdBoopoy SovEiwy, OVAOUOP@@VOUY TO nood Tow Ooaviimy curay Kol
raTaxapolvTal aota AnoTekdopang, e Bdon mn pd8odo rou npoypankol ENmoKiou Kard m SIapEIGg 1R
ouuBaons tou Goveiou. Ta kdoTn Savilouod, Nou NaypaTonoioivTal Katd mm SIpKEK RS KaTaosEuaaTIKRS
NEPIGSoU  EVO@PBaTey NEPINUOKIKEY OToIXLiWwY Kol T4 Oonoio  oxEnizoviol JE 18 OTOIXERE  auTd,
KDPORaIONOIOUVTEl 010 KOOTOS auT@y Taw oToixKEiay. UM 1a undhoing kdotn SavEpol kKaraxapouvTal
oTa AnoTikdouana LE 1oV Ngayanonainon 1ous.

Sdpos poodnpares: H tmiBapuvon 1hs Xphions U pdpous BooSANaTos anoTiretal and rous 1pdxoviis
gopous kol 1ous avaBaihduevous popous. H sniBdpuvon yia gopo ElooBNpoToS RaraxapEital omy

Eatdoraon Anoteheopdray, EKIGS ou @Opou EKEVOU, nou opopd ouvakhoyis nou kataxaephnBneov
angubeios ora 1810 Kepdhala, o onaios othv nEpINTeon auth kataxepeital antuBeias, katd avakoyo 1pdna,
o1a 181a Kegpdha,

O TpExovTES ool EI00BRpaTes unokoyizovial Eni Tou popokoynTiou EBIpobnparos s xphons, Baoa rav
I0XUGVTIY OUVTEREDTEY OpoU, Kard 1nv npepounvia tou lookayiopod.

O avaBolrdpevol popol Boodnuaros unokoyizovral pg m péBodo unakoyliopol Baod rou loohoyiopod
KAl apopoly NEPINTQOEHS npoowmphey Olapopdy pETaid S QOpokoyIKARS avoyvaoklons orolEioy
Evegynnikow kal NaBnrikod xal avoyvaplons 1ous yio okonous oovieins tey Omovouikoy Kotaordosuy
KAl unohoyizovial PE Th xpRoluonoinon Ty opokoyiKoy ouviEREDT@Y Now Ba loxdouy Katd 115 xpAokls
nou avapiveral va avokmBoly 1a otolkgio rou Evipyntikol kol va rakronoinBody ol unoxpeaoils. O
avaBaihdueves gopohovikis analthoils ovaywepizovial yi 115 EKNeoTées mpoowplvis Slogopis kal T11s
AXENolPonNoinTeEs gopahovikEs Znpies, oty Eiaon nou ehval nBavd a1 Ba undplel enoprés PERROVTIRS
gopokoyntéa BoGonpa, feavtl Tou onoiou ol axprolponoinTes Qopoloyikés INPIES pnopoly wa
¥pnolponolnBoiy.

O akdkouBEs NEPINTLR0ELS NPpoowd vy Slagopwy, Sev AauSdvovnal undyn: unggalio pn EKnNT@uEYn yio
POPORKOYIKOUS ORONO0S, N opdEN KQTQX@PNon oTolxEiny Tou EvEpynkoU kol naBnriked n onoio Sev
EnnpEdzel o0TE 10 AOVIOTIKG OUTE 1O @Oporovikd kipbos, kol Slopopés oxETIZOUEVES pE EnevBOOHs O
Buyarplkis, omvy EKraon nou autis 5 Ba ovaoTgagouy ond AUEos PEARoY,

H afia rav avabalkopevey popoloikey analthnozoy Ekiyxenal of kGBe npepopnvia lochoyiopod ol
MEIGVETAL OTRY EKTAON Nou SEv ovapEvETal va unapel Enapris @opohoyntéo BloGtnpa, nou Bo kakoyEel Tnv

avaBaihdusvn popohoyikn anaitnon.
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3.27 Napdywya Xpnporoeixevoeprwd Mpeldvra xar Mica Avmerd@uons Kinwddvow: Apxiwd 10
napdyaya karaxepodvral orov loohoyviopd ore kdaros rous. Merayeviorepa anotigavral atny edkoyn afio
rous. Ta nopdyaya andikovizowal ws oroxeia Evepynmmod dray n eknpapevn edhoyn afio rous eivan Benikn
Kl 685 WNOXPEEaEls dTay n Ekmpapevn sihoyn alia Tous eival apvniikn.

H edhoyn afia ey oupBohaley avradboyis enimokiay (interest rate swaps) gival 1o nood nou vnokoyizeral
dn Ba ponpaEo f Ba nhnpaoa o DRikos v v TEpUaTioE Th ouppevia aviarlhayns Kard v npepounyvia
Tou wokoyiopod, dapBavopdvey undyn ey tpexdvray enmoxiey kal s tpéxovoas ollonatias Ty
aviloupBakhopdvey  pepay. H sdhoyn ofia rev npobBeopraxcy oupBobaiey aviahhayhs eival n
xpnpatiornplakh Tpn kard iy nPEpopnyia  1ookoviopod, nou  Evel n nopodoa  ofia s
Slanpoypareudpevns pekhovtikns tipns (guoted forward price).

Oray dva nopdyeyo XpRRaTcomovopikd ploo, Xpnoiponoleital yia va avilotadpioon olovop=d oy dkfeon
o ouvarkoyparkd KivBuvo ends avayveplopdvou xpnpanikod oroxeiou evepynmikod f unoxpdaans, div
ppappdzeral doylankn aviordBuions, kol o dnolo klpdos n opla enl rou oromeiou aviioTaBpons,
KaTaxespeimal ata Anorekiopara.

3.28 ELuppngropds Anamricswv-Ynoxpedeswy!, O oupgynglopds xpnparosIiKovouK@y NEpIoucKkeay
OTOlkEiY e uUnoxpeotls kal N anekdvion tou kaBopod noood otls Olovoplkés Koraordoels

npayuaronaleital pdvo epdooy undpxel voulkd Sikaiepa yvia oupenelopt kol undpxel npdBeon yia
Slakovoviopd Tou kafapod noood nou NposdnTel and Tov oupynglopd M yia Taurdxpovo Sdlakavaviopd.

3.29 Anepsiwen afias neprovoaxsy oreixsiay: To AAMN. 36 analtel dnws, 10 avakTHoIPO NooG evds
neplovolakol otolxeiou npéngl va extipdral onotednnote undpxel EvBelEn A1 1o neplouvokakd autd oroxeio
evixeral va Exgl anopewBel pe gaipeon v unepalio kal Ta dika neplouckakd oTolxEin e aneploplaTh
SldpKel Zwns, Ta onoia Afyxovral Toukdxioroy ok grholo Baon aveldpimma av undpxel Evdain. Orav n
hoylonikn afia evds neplouckeod orolxeiou unepBaivel To avakmopo nood Tou, N Znuia anopeinons
kaTtaxmpeital ota Anorekdopana, yia neplouolakd otolxeia nou anewovizovial oto ko Tos, evaa Bewmpeital ws
peimon s kafapns Bfons, via 1o neplouolaEd otolxeia nou angkavizavial omy avanpooapuoapivn alia.
Ma v gkripnon, av kal kard ndoo undpxel onojadnnote Evdeln, A1 éva neplouolasd oralxeio pnopei va
gival anopelwpévo, kapBdvovtal undgn, kar’ haxioro ebarepikés kal eEowreplkés nnvis nhnpogdpnons.

Orav ol koyiotikés ofiss unepBaivouy 1B exTipapeves avakrolpes ofies, avayvepizetal znyia anopsieons n
onoka karaxwepeital ansuBeias ota Anotekfopara. H avakrmolun akia npooblopizeral ws n peyakorepn abia,
perall tns kaBapnis Tipns nadnons kal tns afias xphons. KoBapn ipn neknons eval 1o nood nou Jnopei va
hnpBei and my neAnon evds neplouckaxkol otolxgiou, ota nkaiock pKkas apgorepoBapols ouvalkayis, otny
onoka 1o pEpn Eouv nhRpn YWaon kal npoxmpoly olkeoBehos, perd Tnv apaipeon kdBe npdoBerou dueoou
ekddou SKideons row neplouolakod orolxeiou. Mo TRv exripnon s ofias xpRons, ol EKTIUEUEVES HERROVTIKES
xpnpartopods npoekopkodvial ormy nopodoa afia Tous, gE TRV XpRon evds Npo edpou enirokiou, 10 onaio
avTavarha 115 TREXOUOES EKTIUACEE TRS ayopds, yia Ty Slaxpovikn afio Tou xpAparas kalyla tous Kivaivous
MoW OxETiZONTAl PE auTd Ta NEplouaiakd otokeia. Na fva neploualarsd aorolxeio now Sev anopépel onpavTika
avEEADTNTA TaPIGKR Elopon, 1o avakTdpevo nood kaBopizeral yia tnv povada napayoeyns TaOUIIKY Doy,
Oty Onoia 1o NEplouolakd oTolxeio avixel.

Znpia anafiwons nou agpopd unepatia, Sev avithoyizeral. Doov agopd 1a Aoind nEplouolakd orapeia, n
Znpia avTikoyizeral £dv undpxel arkoyn oTls EXTIHA0ES Nou xpnolpencinBnkoy Yo Tov unokoyiopd s
avakTnoluns aias.
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3.30 MAnpogdpnean nepl Tepfwv Apaernprdrnras: To AAT. 14 chvapopd kon Mnpogdpnon MNepl Topéwy
Apaornpidrnrass, Biral kpirdpia yvia rov npoofloplopd rew Slakikpipivesy Topfay KOl YERYDAa@IKGY
neploxay Spootnprdtnras Tey enepioiay. O Topels opizovran pe Bdon tn SiGpBpwon 1y ENEphoLey
tou Opikou, epdooy of unEdBuvol yia TR AN CIKOVOUIKGY anogdoiey napakodouBody 115 olkovopikis
nknpogopies Epceprord, dnws Napouaidzovral and 1o pEnTplEn eraipia kaland kabeyio and ns Buyarpikds
eralpies nou nepiapyBavovianl omy ovonoinon. On topels nou npdnel va avapepBody Todweplord
npooflopizovial pe Bdon ra nooconkd kpirdpla now Bfra o Mpdruno. Avablunikd oroixea yia vy
napakoholBnon, kard ropda Spaommpidrnras avapdpovial orn Znpgion 7.
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4, Lupgwvia prrald Osxovepmey Koroordorwy Bacurouw K.N. 2190/1920 xea reaw 8.1.X.1N.

DOnes avagépenal kol otn Inpeiwon 2.2 o Owovopkes Koroordons foouv ouviaxBel pe Bdon ta ATTXN.
On hoyiomeds apxés nou npobiénovion and ta ANLXI. epappdoTnkay yia Ty ouviodn Tav ouvnppivew
Omwovopikay Karoordoewy kol yia v olviain tou lookoviopod tns 31 AskepBpiou 2004 ko 1
lovouapiou 2004,

Ma v odvraln Ty Oiovop Koy Komoordotay, ouppava pe ta ANX N, ovopoppdbnkay opiopiva nood
now eixov SNUOOIEUTEl OF CIKOVOIKES KOTOOTAOEHS Nou Exay ouvtoxBEl e Ta nponyoupeva AoyIoTIKA
Mpé&Tuna (Bdog Tou KN, 2190/1920).

01 onpovikaTepes npooappoyis nou kpiBnkov ovoykaies va npayparonoinBody, npokelyévou v
npooappoctody o] okovoplxis kotaotdoes nou ebov ouviaxBel pe Baon tov KN, 2190/1920, om
AT, opopouy kupliuws:

+ Efpbonoinon, kard v npayparonainon ey, Slopdpay 5ddwy, Ta onola exav kepohalonoinBel kal
anooBévovray Tunpansd,

* hoyloTEA KOTOXMGONON Tav UNOXPEGOENY NPOS TOUS EpYOZOPEVOUS, OF OXEON, PE Ty UERAOVTIKA

waraBolf nopoxdy, owihoya JE Tov xpdvo NEoUnnpESIas TOWS, CULQ@Va LE avahoyiamien uekimn,

HOWIITIEONOINON REPIOUATEY OT0 XpavD EYKPIONS Tous and Tnv Fevikh EuvEREuon Taw MEeTtwy,

hoyiopo pdpav acodnpatos ws Sandwn,

SV VESD TN ENINTEOEEY TR ETEPOXDOVITHEVNS popohoyias,
REPOAIIONDNON THKY KOTOOKEUIOTIKAS NEpISGE0oU,

pElessn Tou AnoBEpankod YnEp 1o AoTio, PE Ta 5000 Snpdos eyypapns nou oy kepakmonoinBel,

avTioyIoEds Teev anoalicewy, (pe Baon Ta npoyeviotepa Exinvikd Aoyiotika Mpdtuna), mos unepatios

EMEEIBAOLEY,

* JUPRPREIoUOS UNoRoinwy NEAGTEY JE TE OXETIKG unahoing Tav Biey o npounBoutis, oms nipinTaoils
nau ta AN, ro enitpEnouy,

* gupgnplopos Tns anaitnons and npokaTaBoin gopou EI0oSAPaTOS JE TRV aVTIOTOIRN UNOXpEwon.

Ol axdhouBol nivoKEs NopoucIdzZouy TNV ENIBpoon TV Iyypagmy pETaTponns eni Twv lookoyiopdav
(ATopukol kal Evonolnpbvou) wal Tew Kotootaoewmy Anotshzopdrey [Atopikh kol Evonoingévn) tns
xpnons mou Bt tiv 31 ArkepBpiou 2004 kol 2003, Enions nopatiBeral enskrynyativgs nivakas pE s
ONPOVTIKATEDES Eywpogpds npooappoyns ata ANXN. s KoBapns Sfons s 31 Asseubpiou kol 1
lovouapiou 2004,
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Evpgwvia rou leokeysopod tns 1 kveuvapiouw 2004, perald 8.M.X.M. ko K.N. 2190/1920:

O oMIAGE HETANFIA
Enifipogn Eniépoan
Mz Bdon ané bie Bdan ang m
oy KL, pgmotponn Mg Boon o Tow LM, perorpent e Bdon To
20820 gs ALK MK, 21901920 e ANLKN &N,

EMEPTHTRKO
Mowpenpélsope Evepynmcs
Ewgapares akinTonoriails B21.758 31.264 B53.022 713.563 24978 TR 4091
ik neprovornd omopia EEL R OL) 135.778) 105,143 271.365 [24.741) 146 624
Euppenanis B30 I5E 1.188 02008 - S2.008
Avabiakhdurnor pdpo - 5191 519 2472 147%3
fognis poxponpdBaoyrs
anohens 2203 1.845 4048 1.885 1 H44 1829
Iivehe MakpanpiBiapou
Evepyrllnad 1.163.710 Z.B82 1.166.592 1.078.011 4.503 1.08%.514
Kunhogopeiy Evopynmind
Anobfpar 2.837 - 9837 §.359 - 9.3159
hoyapmaysl iianparrial 132.265 24..7 157.182 T00.EZ4 31538 104372
Ana|mogs and augyevels
ETONSES - 26959 26959 613 42177 42,790
Mopnils Bpaxunpdeayes
anafeas 154316 {130.800) 23516 143 989 (124602} 12387
Hpnponsd Sabiana kal
seodidvaga 156.619 El 15&.700 152612 - 152.612
Divois Kuwiopopoiymas
Evgpymmwod 453.837 (78.843) 374194 A07F 407 (78887 138.5340
IYNOAOQ ENEFTHTIKOY 1.616.747 (75.961]) 1.540.786 1.486.418 (74.384) 1.412.034
DNASHTEKG
MowponpiSsopss
Y RoXpLeaIns
Mosponpdfcaopos Savilopds 146,704 11120 145588 146 06 1.120} 145586
Mapaxii of ipyardutvaus 2631 1523) 2,108 2631 [523} 2108
AvaBakhéuive] @bpo| - 17.670 17670 - - -
fonis poxponpdeoycs
LTS TS T A9 287 11.559) 47728 4B B4 [1.473} 4F.374
Diveho MarpoanpoBiopey
TRoxplGatey 198.524 14.468 413.092 3198.1832 {3.115) 3195.068
BpowvnpéBroprs Ynoxprewerls
MpopnBeuris 135,447 12.302 148 749 124674 1 2650 137.324
Bpawunpdicoya ddviln 21.243 - 21242 - - -
Yrnoxpeaorls npos auyyrvls
Emonpins - 1.508 1.508 - S5B6 S5E6
@dpol fooddpaios ninpoariod 145,714 169 264) 76ATS 145.759 (69 264} 76475
folnis Bpaxunpdfcours
UMD IS 27 B4G (189, 564) 47 782 230253 [TR7 RB2} 42 EF
Ldvoho B paxunpodiopay
Thoxpisaieay 540,774 {245.018) 295,756 500 666 (243 .410) 257 156
IYNOAD MAGHTIKOY 939,358  (230.550) FOE. 248 E9E 849 [236.525] B52. 334
Diwoho Evepynmmcod palov
Edvoks Nabnmmeod &7T.349 154.589 531.938 SE7.569 172.141 755.710
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COSMOTE KINHTEE THAEMIKOINQNIEEL A.E.
FHMEIQERE ENMITOMN CIKOMOMECH EATAZTATEQMN (ATOMIKOH EAIENOMOIHMEMCI M)
(Moca oe ahades EYPD, toids edy avagiperal Slapopenixda)

Evpgavia rov loohoysopod ™ns 1 kavouvapiou 2004; perafd 8.0.X.M. con K.N. 27190/1920 (ouvixema):

0 OMIADGE HETANFIA
Enifpaan Eniépoon
M B and T s BEdaon and m
o KN, peraTponi M Bdon ra o KM Herarponn M Bdon ra
21801920 e ALK ANLET. 219001920 ae &,1.4.01, AN
Ials KEDAAALS
EAl YNOXPEQOTEIL
MeToogkd xppdhor 155,165 - 155,165 155.165 - 155,165
Anofiuansd vnip 1o Sane 1536.231 (4.TEE) 151.543 156.331 (4.7BRB) 151.543
Taklks onodryatk 32Av0 (1.084) 31.086 Er Ry [1.085) 11.086
Tuvahhoypomets Ssopopds (2.343) (4.481) (6.504) - - -
¥nahomo cipddy ms vio EX P8 FF) 165,056 477 928 143,803 178014 431.916
L0l TS e las 23.154 (134) 23.020 - - -
Livoko iy Kopahaiay 677.349 154.589 831.938 587 .569 172.141 758.7T10

E3|



COSMOTE KINHTEE THAENIKOINQNIEE A.E.

THMEKIEELE ENI TOM OFOMOMIXIN KATAZTALEQN (ATOMELDN KAIENOTIOIHMENCIMN)

INood o XAk S EYPLD, oords sdv avapiporal Sagopanikd)

Eyppwvia rou looheywopod ras 31 AzxzpBpiou 2004, perafd A.N.X.N. wan K.N. 2190/1920:

ENEPTHTIKG
Maorponpdfuoyo Evepyniicd
Evodpares advrironolhoels
AlAE NEpIBUEIGKES GTOIXEIE
Lupperemds

fivobBoihg prvol gdpol

foanés pokponpdBospes
ananioLs

Edveks Masponpd8iopou
Evipymiinad
Kukhepapotv Evepynrixs
Anebpare

Aeyopiospol aonpoiio
AnarihEes and suyyevls
greaples

Epnped oietEela npes
MHaAREn

fieands Bpexungdbespes
anamisErs

Zpnpemed Gebiape

kel 1sedlvape

Eiveks Kuxhapopodvios
Evepynrisod

IYNOAD ENEPrHTIKOY

NASHTIKG

Maorponpofoopis Ynoxposozis
Mopoxis o gpyazdpevous
Avalahhdpevel gdpot

fAoinds pakponpobespes
unexpEbams

Edvale Makponpdfzopey
¥ noNprmermsy

Epaxunpéfaopss Ynoxpssians
Bpaunpétoope pipas
parkpenpéloEpuy UNoEpEhE iy
Bpoxunpéliiopo Savida
Mpapnbewrds

T roxpEdoids npos

auyyevels cralaies

hépol loobfparog

rnknpoiiol

Aoinis BpoxunpdBoopes
unoxpekods

Edvala Bpaxunpefdapway
LTS T

IYNOAD NABHTIKGY

Edvelke Evepymicod pxiov
Livalo Malnrcod

O OMIAGE HETAIFIA
Enihpogn Enifipmon
s Bdon ané M Edgn Mz Bdon ang tn

o KM, pETaTEE | 1oy KM, pemarpony M fidon e

19019 or ANXIL ANXN 21901920 oo ANXIL L5,
BE5. 244 E6.592 o0 36 TE4 2ER 27.805 7R2.093
320.440 122.304) 298,136 25T7.584 120177) 237.407
1.0a7 03 1.7180 92,434 180 92,794
- £.04% 5045 - 2511 251
3.025 (309 1718 #8312 1309 2525
1.1898.716 19727 1.209.843 1.187.148 10,190 1.117.330
16015 - 16015 15.563 - 15.563
128,704 18.033 148,737 9385 17.867 111,718
- 25472 25472 als 26.8a82 2147
B0O - B 800 - 800
153057 (138915) 16,142 153,990 1139.180) 14.810
264.360 - 264360 239.496 - 239,496
562,936 193.410) &69.526 504.314 (94.451) 409 863
1.782.852 |73.68%) 1.6TR.949 1.611.454 |B4.2E1) 1.527.193
I595% 169X 2902 1595 (G9X) 2902
- 13857 13,657 - - -
34.245 {1.148) 33007 32.741 179 326462
37.840 11.818 49 858 38,338 (771l 35584
16.141 - 16141 16.141 - 16.141
348 40% 520 148.932% 346,706 520 347 236
100.870 13.893 114.763 91.376 14.688 106.064
- 1.113 1.113 - 482 462
169.434 1B3.208] B6.226 164.639 (79.719) B4.920
575.8B07 1513.139) 62668 569.31%9 (514.128) 55.191
1.210.655  (580.821) 629834 1,188.181 {STRATT] &10.004
1.248.995 | 56%.005) 679,490 1.224.517 |578.949) 645, 568
504,157 495.322 ¥99.479 188917 4594 65X 281.825
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEIZELE ENITOMN OIKONOMIKON KATAITATECN (ATOMIKON KA EMOMCHHM ENCEM)
(Mood o Medes EYPD, thrds oy avapd poral Sogopeikd)

Lupgwvia rou leahoyseped tns 31 AexepBpiou 2004, perafd A.M.X.N. xar K.N. 2190/1920 (ouvixisa):

0 oOMIAGE HETANFIA
Enifipasn EniGposn
Me Bdon angd T bt Baan ané m
e KWL perarpanti M Bbon e T KM, peTerpant  Me Bdon Ta
21901920 e AN AN, 21901920 @e A A.N3En
lala KEDAAALR
KA] YMOXPFEQIEIL
MErexIEd ki pdhae 155.658 - 1535.658 155658 - 155.658
Anebgparind unip ra dpmee 164,584 (3.878) 160,708 164,584 [3.878] 160. 708
Tasl=d anoBeparkd 46, TE2 [1D6S) A T17 46,139 [1.085)] 45054
Euvalhayuaiieds Skgopls 1602 (4D8) 3.104 - - -
Yddoing kephy £15 via 1059917 SDDE4 T 606,538 20.556 494,549 520205
Mpodporo paoyngpios 47540 (1786} i¥ 64 - - -
Liveho Biwy Kepahalev 504.157 495.3332 999470 386937 499,688 BEB1.625
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COSMOTE KINHTEE THAENIKOINQNIEE A.E.

FHMEKIZEIL ENI TOM QEONOMEBECCN KATAZTAZEQMN (ATOMEBLIN EAI ENOTIOIHMENCM)
INood o XAk S EYPLD, oords sdv avapiporal Sagopanikd)

Iupgwvia Tns KaraGoraons Anercheopérsy, tns xpnons nou £knfs tnv 31 BexspBpiou 2004,

perafo A.N.X.MN. kol K.N. 2190/1520

Klkhos pyooy
femaupylkd iEoda

Mant tooba/(Eboba)
Epnparectkovousd doobal(tbeba)

Kiphn npo gdpoy
hdpos aeebiipares

KoBopd kipdn prni ond gipous
Aveheyle PeTdxuy Paognsiog

Kipén pvi ané pépous neu avakeyedyv svev Dpghe

Kukhos Egyooioy
femraupyikd dboba

Aeand dooba(thoda)
Apnporockovopara fooba/(Elobo)
Kiphn npo adpuay

hépos neobfporos

KaBapé xipdn pavé and gépous

34

O OMIAGT

Enifpasn and

M Buan Tow A PETaTRONH Mz Biden v
KM.2190/1920 o AL, ALK
1.595 443 i7.648) 1.587.797
[1.112.993) 12.278 11.100.714]
452451 4632 487083
(443} 1.E17 1.374
(5.817) (293) {6.110)
476191 6,156 482 547
(173.221) 6.296 1166.925)
102.570 12.452 315422
(5.848) 441 16.287]
287124 12.811 309.138
H ETANFIA

Enifpoon and

M Do Ton N PETOTRON Mz Bdon ro
BN 219071920 g A ML AT

1.478.342 (7.64E) 1.47 0696
(1.040.659) 7735 11.032.924)
4317 6GRY g9 AT ITR
(925} 115 {810]
(5.353) (451) {5.843)
431366 (247) 431.119
- (153, 2668) 1153, 268)
431366 (153.513) 2TT.853




COSMOTE KINHTEE THAENIKOINGNIEE A.E.

THMEKXEEIE ENMITON OIKOMOMIKCN EATALTATECN (ATOMIEDN KAl ENCTCIHMENCIN)

(Mood o Medes EYPD, thrds oy avapd poral Sogopeikd)

Entinynponkés Nivaxas oyypagey npecappoyns tns Kabaphs 8ions rns 37 AcxzpBpiou

parafd K.N. 2190/1920 xen A.1.X.1N.

Myl Evepynrisod

Kzpahapnalngn 1dkwy koTagkiuaains neéplddou (1)
Merapapd ray danaviey via Tous Dlupmearkods Aydves (2)
Mpdikeyn yia PebhoyTiod anagardanaan Snomseag £y
xiapo (3}

MNpooappoyh oup por oy

Mpooapuayn anooBioemy ade|ow

fvihoyiowds ondolBcons uncpoiélos kal anorignan
ungpofios (4)

Efofonainan wrgpatmanoinBéviey ifafiuy & homnds
oyypagpis (3)

Avalialduzval pdpal (6)

Kushopopaliy Evipynmmod

Eupypnglopds unoholnoy nohorey pr npopnBounis (7]
Mpakaraliohis yia Dhupnkakads Ayavis & kaingd
Luppngapds nperaralioids pdpoy asaddpanas (8)

Maowponpilreprs unexpraseris

AvahoyiaTied Paddin npaasnied |9)

Ancnoduson ey £ ddeow Saveluy, apaiped and 1a ddvea
Ambiadhdpoval pépa

Angiwdvion pakpanpdBeapns unaxpdeans of nopadoa alla
el keinés eyypagés (10)

EpaunpéBropirs unospossils

Eupypnglopds nposarabiohns pdpou doodnpanos kol Aajnfs
fypapis gdpay

Aviihayeds peplopares (11)

Tupynpiopds unoholnoy NEADy Pg NnpopnBsuris

Ao ovakaratdfe)s movhuilos

EDdwveho syypogay npaeoppoyms s Kobop'hs Sdons

O OMENDE HETABFA
2004 I00% it i1
B.964 7.510 8.964 7510
- {3.215] - (3215}
1.646 2.363 1.546 2.009
- LT - -
1.17% 1.247 1.17% 13247
6.314 13.007] - -
{BE3) {&.865) [4.104} [4.8.20)
2.511 5,191 2511 2472
19.727 i.883 10,190 4.503
12495%) {10.077] (12833} (10.077}
3144 3,083 2.103 3.040
{B3.821) {71.859) [B3.621) [71.85%)
(93.418] (T8.543] [9a4.451) [TE.EET)
{593) {523 (693} (523}
{509) {1.1200 (509 (1.120)
15,857 17870 - -
{539) {1.559] 430 (1472}
11.816 14.468 rra (2,115}
{8%.208) {69.264) [78.71%5) (65 264}
(4EBE.740) {165.594) [488.740) [165.584)
{12.935) {(10.077) [28313) (10,077
4,060 {81] 7215 1.525
(580.821) (245.018) (572177 (242410}
495.322 154.589 494,688 172141

Enzfnynparninés Nivaxas eyypogav npooappoyns rns Kardoraons Anoreheopany
tns 31 AexspB piou 2004 perafd K.N. 2190/1920 xal A.N.X.1N.

Eupynpioyds sodboy pi ovriotomo ifoda (1.2)
Tupyngrapds (Eéhoy ps aviorers faada (12)
Eppdvion tou pdpou asodiuaras ka roy
awaliaddusvau pdpou ata £Laba m: xphans (13)
Eladonainan Ganaviy Saveiay

Andalizan wopahawnanBdunes Tdaee
Ezpaiamnalnan Tdrey RaTaawiuasTirs nipliddau

Mpoooppoy anoobifoowy {14)
fomnis cyypagpis

0 OMIAQE

[F.509)
7509

6296
(811}

(9&5)
41

(1.423)
Tard

12.011
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COSMOTE KINHTEL THAEMIKOINGNIEE A.E.
EHMEAQEEE ENETON OIKOMNORMIKON EATAITATEDN (ATOMIKOMN KAl EMONCIHMENTIM]
(Mood o aMades EYPD, krds tdy avagdperal Slapopersa)

-l A 0w B WA e
20 mNg w A

ol
ol

12.
13.

14.

Eneffiynen rwv Booukérepwy npooappoymy

«  Kepohornoinon rékay karaoreuaanikhs ngprddou, oupgeva pE Ta AN now kord kopio Mvoe

agopody Ty dbe Aermoupylas Tpitns yvevds, O ouvtedsorss andoBeons Tev KEQahaionomBivTay
ToKeY Efval of Ion JE TOuS OUVTERECTES Teaw avTIOTO DG Y NERICUOIIKEY OTOIXE Wy,

On Sandvis yi v xpdon Tou ofpares tey Ohupniakdy Ayvdvey ora EAL kepaboonoifBnkoy,
evid o1a AN, Bewpdi8nxay oov Eobo npofiokhs kon Swaghpiens, pe ouvinga va emBapdvouy Ta
AnoTeRiopara,

AEvipyvera npdBheyns via mBaves pedkovTikes Sondvis anofiheons and EVoRISZOMEVOUS XEpouUs
yi1 oraBpods SIkTdou, opgeava Peta ALK,

Era nhalorg ey AN, ovrhoyioBneay o ancoBéoes s unipasias nou elxay Sievepyn8el ora
EA.

EicGonoinon kepohoonoinBiviey Sanovay, 10 oncia 58 BEwpolvial NEMIOUCICKE OTOIXER
U pE Ta AT,

Avoyvaapian Tns avaBokhdpevns gopohoyias, nonoka Sev hoyiorwonoEmanora EA,

EUpyngiapol unodolngy NERSTEY Nou ER@oviZovTon TOUTSXROVE Kol ooy NpoprBeuTes,
Eupgnguopds npokataBobfs gdpou sloodtipares ora AMNXL, pE o gdpo Bloobhiparos nhnpario,
kaBdocov npoépxeraland iy B0 gopodoyikd apxrh,

Ynohoyeruds tns npdBhegns anczny lwons npoowniked ora ALK, pe avahoyiorkh pekéTn,

« AnEdVIon ey pakponpdBEopay unoxpedoiwy ora AN oty nopodoo afia Touws ko dx oty

aVTIOTORN MERKONTIKD a0 TouS,

 AvToVIORSs Tou nportervdpevou  pEploparos ora AN, xoBdoov kard TRV NPEpOpVIG

KQTERTEINS Ty OIKOVOIKGY KaTaoTdoiwy Sev elxoy eykpiBel and trv Fevikn Zuviheuon Merdwesy,
Eupgngopds ota ANKN, eodday nou Sev agopody Ty KdpK SpaatnpidinTd Tns eTaipias

O gdpos ecobhpores ara ANXN Sewpeiran ooy Seboukiupdm Sandvn, eve ora EAML
EMpoT2ovTaN s pElaT kG oTomEio ey Wiwy Kepohalwy, péow tns AkBeons raw AnoTekecpdray,
Necoapuoyt Tns andobeons kvnmds Tniepavias A yevids orny aeihapn SKpKE zehs Tns,

5. Kixhos epyaoliav

O Eukkos Epyaolay avahiral s gEns:

0 OMIADEL H ETAIFIA
2005 z004 2005 2004
Eooda aipdagpavou F175.590 549,935 el Y | 540212
‘Eooda &laouwieons &72.240 445 829 395248 406802
Eoada and ndya riin I55.986 252278 325603 250,639
Eaaba UNAEEaKN PAYURATEY 139.844 137.702 127.729 134.025
‘Foafa unnpsakdy NEplayeeyhs 50,451 42048 38135 39.448
Fooda and nulnols oyabuy 49.306 45841 15687 45567
homnd doada 12.191 14.164 16.781 17,003
Diveho kikhou gpopaofiy 1.797.608  1.587.797 1.517.484 1.470.696
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COSMOTE KINHTEE THAEMIKOINQNIEE A.E.

THMEIQERE EM TOM OIKOMOMEEDN KATAZTAZEQN (ATOMIKDN KAl ENOMOIHMEMCIMN]

(Moca oe ahades EYPD, toids edy avagiperal Slapopenixda)

6. Avhhuon Banavay

6.1 Amrroupyixé ifoda
Ta Aaroupyikd ESoda avahdovran ws 50s:

0 GMEADE H ETAIFIA
2008 pliil] 2008 2004
Tékn oo dvbions 56,961 I3} 806 511.05% I00.283
Efoda dsavo|sia 345,531 125733 309.434 120608
Anoalidaans 229,190 188.034 169,826 1ar.821
Aorougasd Hofa Sixrdou 124,881 53,654 BE.496 69,948
fandves plobodooios 99627 78186 BSSM 75483
Keames MeakmSdvToow anadeudTay 50709 42.061 30231 #1.906
Niypoats vy NgdoBETRs afios 20,808 20471 20.808 20471
Mp6Ekean vio enlapaks anolforn: 10.527 7ETE 251 6514
HAojnd ifoda X4.0%0 X2.700 JE0RE 29481
Livoko hafroup yiney cEobuy 1.2731.264 1.100.714 1.047.98% 1.081.924
6.1.1 Aandves MioBodoaias
0 OMIADE HETAIMIA
2005 2004 2005 2004
Apogfifs fppefiou npogeniod 71,658 S6.283 62118 54,010
Epyolorikis togopds mal enjlapdvoel 1E.114 15.125 16.093 14.695
Mependpeves nmpoxds Kol foda nposenmol 7.786 5501 5.291 5.501
HMoand 2.069 1.277 2.089 1.277
Edvoho #9627 TR.186 E5.571 75483
6.2 Aownd Ecoda-Efeda
H avahuon ey Acindy Eoddewv/(EE0Swv) B ws efis
0O OMIADE H ETAI MIA
2005 2004 2005 2004
Euwallayparicis Sjopopis
Eooda 11.31 2479 209 291
Eloda [10.974) [208) [F37) [208)
Edwoio 337 1270 (5.28) b ¥
Mgt [1. %67} [BDd) [1.BA0) [BDd)
Homnd ioda [1.597) (445} (309) (@5}
HMomd fooda BE4 153 04 7
Livoko (2.910) (B9a) (1.845) (B92)
Eivoho toddy 11.965 2832 513 298
Ilvoio sldSwy (14.538) (1.458) (2.886) (1.108)
(2.573) 1.374 (2.373) (810)




COSMOTE KINHTEL THAEMIKOINGNIEE A.E.
EHMEAQEEE ENETON OIKOMNORMIKON EATAITATEDN (ATOMIKOMN KAl EMONCIHMENTIM]
(Mood o aMades EYPD, krds tdy avagdperal Slapopersa)

6.3 Xpnparcowevouina Eooda-Efoda
Ta Xpnyarooikovopikd Eooda-ELoda avahoovian ws e5fis

@ OMIADE H ETAIFIA
1005 2004 05 k4

Kpryponsoncovopmi {Tala

Toeo] Bavilaw 22 E54 20813 16552 9680
folnd spnpoTookovoulnd ifoda 1516 1.280 1,275 1,158
Ddvadhe ¥pnporostioovopmisy el 24.770 11.273 17.827 10.836
Kpnpoooixovoplen oodo

Megmemood Tdxog F.i94 4 803 4474 4611
Mipioyatao kal halnd 200 el 10.515% Xa0
Divoho ¥pnpoToogovopmisy poddan 7.584 5.183 14.989 4.993
Npriparcolne voplng iooba'ieba |noBapa) (17.176) (6.118) (2.828) {5.843)

&.4 ®dpos Ercodriparos
&.4.1 EAdnvicwv Eraipleav

Zippava pe 1is Siardlas tns EAAvIEDs gopohovikns vopoBeoias o ouvieheorhs gdpou aoobiparos, kard
i 31 AewepBpiou 2004 Arav 35%. Bdow rou M.3296/2004, o ouvtekeoris gopohdynons kepday pewmnke
oE 3209 via Tn xpron 2005, 29% yia tn xpion 2006 kan 25% yia 1is xpioas 2007 kol perinara,

H EMinvisn gopodovikn vopoBeoia kan o oxenikds Siardfes, undsavral of spunveies and ns gopohoyikis
apxés. O dndaocs pdpou poobhparcs karar Bevral oris gopohovieds apxis o ernoa Bdon, akhd 1a kEpbn
fi o1 Zrpids nou Snhavovtal, v gopokovikods oxonods, napapivouy Npoowpivyd Ekkpepels das drou ol
popohovikis apxis SdyEouy 118 gopohoyikds Snhaoas kal 1a BiBkia rou popohovolpevou, kol pe Boon Tous
ERiyxous auTods, va oploTIkonoInBody Kal ol oxETIKES popohovIKEs unoxpeaons, O gopohoyikds znuids, oro
BaBpd nou aurds avayvepizovial and 11s gopodkoyvieds apxés, pnopody va xpnoponoinBody yia rov
OURYNEIopd kepdey ey NEVTE ENdpEvey XpRoeay, Noy akokouBody Tn xphon nou agopody,

H COSMOTE wan n Buyarpikn tns orny Ekhaba CHA Sev Exouy ghaoyBel and nis gopohoyikis apxés via T
akdhouBes xphos:

ETAJPJA ANEAETKTEXL X
COSMOTE 2004-2005
CHA 2000-2005

Kard ouviness, of @opodoyIKis UNOXpEGoEs Ty aveTipo [TaIplay, yII TS avEReyKTES Xphoas Sov ixouy
KOTaoTEl opioTIKEs.
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COSMOTE KINHTEE THAEMIKOINQNIEE A.E.

THMEIQERE EM TOM OIKOMOMEEDN KATAZTAZEQN (ATOMIKDN KAl ENOMOIHMEMCIMN]

(Moca oe ahades EYPD, toids edy avagiperal Slapopenixda)

§.4.2 @opoloyikis unoxXpEwaiis staipitav fwTipixed

O Buyarpikés grajpies efwrepiol Sev Boouv BBl vla 15 okohouBes xpRoEls kal ws K ToUTou o]

pOporoyIKES TOUS UNOXPEQOELS yIO TIS XoNoEls autés ey Buouv kataotel oploTikés:

ETAFJA ANEARETHTET XPHIE]E
AMC 200F=2005

COSMOTE ROMAKNLA 2004=2005
COSMOFON 2007=2005

GLOELUL 2005

OTE MTS HOLDING BY 2007=2005

0 popos goodnuaros nou enlBdpuve ra anotekdopara, avahoeral ws eEns:

O OMINOZ H ETAIPIA
2005 2004 2005 2004

Tpixwy gépos soobliyates (1566.068) {159.230) (147.195) (153.305)
Avofadkarvos pooos 1,523 2,305 (1444} 19
Livoio (154.545) [166.915) (148.639) (153.268)

0 péoos ouvteheoths popohoyias Tou Opihou yia o éros 2005 eival 29% neplnov kal yio 1o é1os 2004 33%
neEpinow, H avategpn pelwon Tou pioou gopohoyikol ouvieheatn ogeketaol kupins oTo yEyovas a1l o
QUVTEAEDTAS popohoyiaos Tns ETalpias via o éros 2005 eval 32% eva yia To éros 2004 Atav 35%,

H ouppovia perafld Tov noody gdpou eloobhparos, dnws andxkovizovial otls aviioTolkes Kotootdoels
ANDTEREDPATRY WE OUTEY NOU NPOKUNToUY and TNV EPapPoyn Tav Iox0ovTey OUVTEASOTEY popokoyios

HoodnpaTos enl Tav anoTEAESUATEY NPo PAp@Y, HEl ws axohoUbos:

O OMIADOL HETAIFIA
005 20404 20035 1004

KoBapd kipdn npo pégey 505,595 483347 484,370 431.119
Frohoyindiawas foios SULPLIWE JIE TOWS Tommmods
popohovike 0 GUVTERESTES @dpou NoU IEXDowy o wible wipa (146259 (159.050) (148.566)  (150.891)
Zrilés EvonmiodEvery ETorpEY noy SEv gogohoyvole #.11al - - -
Efofa now ovopoppdvovio oty gopokoyie’ Sikeon {3.45%) (1.840) (1.563) (840)
AN BRpa@l Somoing ni {2.7949) (2.776) - -
Hoand {4.93E] (3.259) 1490 (1.435)

[164.545] {188.925) (148 419) [151.284)

E14



COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEKIZEIZ ENI TON QEOMOMIKON KATATTAZECHN (ATOMEDGN KAIENOTIOIHMEN QM)
IMood o X a8 EYPDL pods sdv avapiporal Sogopaikd)

7. Nknpogépneon Katd Tepia ApaeTnplTnras

H axdhoubn ninpogdpnon avapiperal orous TORES SpaoTRpldTnras Tev ETalplay Tou Duikou, nou npEng|
va avopipovtal Eeceplotd oTk oovop ks KaTaoTaoE)s.

Of ropis Spaompldtntas Exouy opjore pg Baon m S1apBpwon rou Ouikou, kal Baog 1o &1 of ungdBuva ]
VI TR ADN Ty oJKovOu[KGY anogdoiey napakokouBoly 115 oxovodlkés nhnpogopies Exeplotd, dnos
napouvokzovial and tav Eralpia kaland kabiyia and 1l Buyatplkés Tns Eralpies nou neplhapBdavovial otny
gvonoinomn.

Xpro|Honolevias 1a nocorKa kpirnpla nou BETE] 1o oxeTikd npoTuno, n COSMOTE wal of kolnés erajpies nou
Ecouv EBpa 1a Bakkdvia opiotnkay ws Topes SpaotnpldTtntas nou npéngl va ovapépovtal Exwplota orls
Oxovoulis Karaoraoel.

Of hoylotikés nokirikés tew topéoy Spootnpldtnias sival of iSES pE exeives nou axohouBnBrkay kard m
ouvraln Tew Dikovoplkey Karcordoemy. H Aloiknon aflohovel tav enibpoon Tev ropéwy SpaompldrnTas,
Boopduivn ora Aefroupyixd kipbn kol ora kaBopd képdn.



COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEKXEELE ENITON QIKONOMIKON KATAITATECN (ATOMIKON KA EMOMCHHM ENCIM]
(Mood o xaMedes EYPD, chrds oy avagpdporal Sogopaikd)

O nAnpogopies avagoplkd YE Tous TOPES SpaoTRpldTnTas Kal n oupgaeyia pE 1a Evananpéva otopeia Tou

Opikouw Exouy s gE0s
Eyypogpis
2005 EAAAAA AAMEBANIA BOYATAPIA POYMANIA FYROM ILivole vensinens Dpihos
Eooda and nikates
Opikouw 1.507. 985 137.272 129711 5027 17.608 1.797 608 = 1.797.80%
Evbormappis mekions
wal L piosoma 9,479 355 08 7o ] 10.280 {10.280) -
Kpnyotoopovopmd
foofa 15136 1.276 161 1.5%5 111 180149 {10.425)] T7.594
Kpnyotoopowopmd
ifoda 17.827 162 5557 449 EI1D 24414 3138 24.770
Edvodo onoofidopoy
iy orolKETY 169 826 22 585 22615 10L128 4047 229201 1111 229.190
Kip#n / (znulis] npo
gy 464, 164 S9.367 17572 [20.851])  (3.645) 516,50% {10.908) 505,595
Kiphn f (znulis] perd
oy, Now ovakoyody
orn Mnrplkh 320,234 41462 14 .B62 [20.851) (3.645) 351.958 {12.037] 339.8317
Eupperowis o ouygevels
EMEEIRTrEs 801.355 48700 - - - B51.055 {B50.148&) 09
MepruaKEgd ararea 2. 189854 218.440 543691 289168 128120 3349293 1800.115] Z.549.178
Engvlidad s yaa
ANBEIRON NEpIoLOIaKGY
CTOEKE Y 109.612 9.E53 &0.346 73.039 .0 262.394 - 262,394
Evypogis
1004 EAAAAA ANBANIA BOYATAPIA FPOYMANIA #FYROM EIdveho svensinens  Opshos
Eoobo ond nekdres
Oulhaw 1.466.608 121.189 - - = 1.5B?.7a97 =  1.587.79%7
Evboeranpiiis neshiaens
WO QMR OTE 4088 - - - - 4088 {4.08E) -
EpnpaTeslkeve sl
Dol 19678 105 - - - 19.78% 114.620) 51632
EpnpaTeclkeveERd
Hoda 10836 437 - - - 11.27% - 11.273
Liveho anosbioowny
ey aToIxEby 167822 20253 - - - 1BB.07% 141] 188.025
Efpdadiznyles) npo
Sdpuay 445,133 50528 - - - 496,661 114.314) 482 3497
Efpdn{znuies) perd
edody, Now cvakoyody
orn Mnmpakh 294 248 35482 - - - 329,730 {20.594) 309,135
TuppeTexts G GuywWevE's
ENMIXERSSTELS 186,366 = = = - 186,388 {184.858) 1770
Neplougiasd ataloia 1.636.388 168,686 - - = 1805074 (126105 1.678.96%9
Enrsfdans yma
T g
TR T T O 202,134 15.248 - - = 217382 - 217382

M



COSMOTE KINHTEL THAENIKOINGNIEE A.E.
THMECQEEE EMNM TON CIHOMNOMIKON KATATTATECN [ATONMIKOMN Kal EMOMOIHMEMNLTEN]
(MNood o aMebes EYPD, ekrds dy avagdporal Slapopenxd)

8. AvaBakhépive] gépol

O] avaBalhépevo| @opol eloobhpares, o] onoiol NpeEunTouy and 115 npoowpivis Slagpopés perafl tns
hovioTikns afias kal Tay popohovikey Bdokwy Twv oropeiey Evipyntikod kal MNaBnrked, unokoyizovtal
Baog rou Joxdovios ouvTEREOTN gopokoyias goodhparos kal ouvogizovtal ota axdhouba peyEdn:

0 OMIANGLE H ETAIFJA
2005 2004 2005 2004

Anamfioin and avaBahldpsvn pepalayia

Avalakhdpevn goapahoyia now ba Sakevenai:l o Sdampa

peyekiTepe Tenv 12 vy 11.757 16405 2801 1.605
Avolaihdpevn poapakayia nou Ba Sakevenai:l ez Sdampa

g 1.2 vy 11273 5820 8564 4805
Luvaho 23030 FA425 12765 G470
Eupyngropd: ovabolhé prvou gbpou (11.694] (2.380) (11.698) (31.299)
Anaimeon and avaBakhdpiveus gbpous 11.332 5.045 1.067 .51
Ynexpssons ané avalallépnm popoioyia

Avaleaihépevn popohoyia now Bo Sorovevians o Bdompa

pEyORUTERE Teav 12 ey (14039 (14.108) (6.327) (2710}
Avalaihdpevn goapahoyia now b Sakevenansl

o fdempe pig 12 prviy [5371]) (1.928) {5.371) (1.1E89)
Luvaho [19.410] (16037} (11.698) 13.899)
Lupynglopds ovabokkdpivou gdpou 11.658 2 380 11.698 1.899
Ynaxzpismen and avalakldpsvous papous [7F.712) [13.857) - -
Eupipnglapive nood 3.620 (B.612) 1.067 2.51
H xivman tev avaBarbdpoeay gopov ixn ws e5ns:

0 OMIADE H ETAIFEA
2005 1004 2005 2004

Yrndholng orry apxn rmi xpRons [B612] [12478) 2511 2472
Luvahhaypar ki Slagpasts 10,709 1.562 - -
Mood nou peragipBhke ora Anarekiopara 1.52% L 305 i1.444) 18
¥ndhane oro rdhes TR xphons 3620 [E81Z) 1.067 .51

9. Kip8n peré and @dpous, ava pEroxn

Ta wipdn, perd and pdpous, avd peroxh, unohovizovral g tn Saipeon rou avakoyolyTos Orous PErdxous
1ns Ercupias, sipbous pe rov oraBuiopive pdoo dpo rav, of Kukkopopia HENoxdy kard tny Sidpkia Tns
xpnons.

Ta kdpdn perd and pdpous avd peroxn, avaroovial ws 50

0 OMIAQE HETANIA
2005 2004 2005 2004
Kipbn earavipnBivia orous pErdkous rmi prarplkis 339621 109935 115.631 277851
DraBmapives MO apiBpoy perexday (Be ahddes) 332.430 331.102 3132430 331102
Bosmd wiphn ova peromd 1 083 Q.55 ef-L
MNpocapuoopiva kEpdn avd Heroxmf 12 0.93 0.85 D84

(Ta kiphn owd poroxd elval o5 andiura noea)



COSMOTE KINHTEE THAEMIKOINGNIEE A.E.
THMEIQEHRE EM TOM CIKOMOMEON KATATTATZEQN (ATOMIKOMN KAIENOMTCIHMEM QM)
Mood o akabes EYPD, gods sy avogiperal Sapopaiks)

10. Euvakhayis wa] undhena pe EuvBebepiva Mipn

05 guvBedepiva pépn rou Opikou, Bewpodvtal n COSMOTE, o Buyarplkés, o] ouyyEVE'S ENIXEIpROELS, n
Aloiknon kal ta Avertara oterixn Tou. Ta ouvBepéva pépn apopoly ETalpies nou Exouy Koo 15I0KTROIOKS
kaBzores kal/m Aloiknon pg v Eralpia kol ouyyEvES JE QuTAY ETa joiEs.

H Eralpia ayopdzi] avaBa kal unnpeoies and ouvbiuéva pépn, fve eninhéov napdxE] kal nohel unnpeoies o
GauTa.

Ol nesdnogls avaBey Tns Eralpias, npos ta ocuvbedepdva pépn, apopoldy Kupios NeANoEE EUNagEupaTay
(N COSMOKAPTA, wopres avaviwons xpdvou oplhias, kopres 5IM kkn). ZuviBes o] mués naknons
napéovial otny Baon kdotous, nhiov kipbous. O] nopoxés unnpeolay, npos ouvdebiyiva pipn, agopouy
KUpiws of unnpeoies Spodvieons, Nopoxn TEXVOYVOIEs Kol Npoowniked, HIoBaotls ypaupay, evaikla,
UNNPECIES NEpjaywyns KTA.

O1 hngBtiogs unnpeoies, and ouvbebepdva pépn, hapBovovral ouvnBes om Boon wdotous nifov
neplBwpiou képbous kal apopoly Kupiws unnpeoies Slaodvieons, kaBms kal ploBmot]s xopwy, PloBopves
voauuss, ionpaln kol exTineon Aoyoploopay NEAOTEV-0UuvEROUnTEY, NpounBElis nohhotuny Kal Aojnis
unnpeoiss. Zrov katwetépo nivaxa avahlovtal of analthogs kol unoxpenoels kard v 31 AskepBpiou 2005
wa] 2004,

O OMINDE H ETAIPIA

Anarrfiozis and: 2005 2004 005 i1
OTE 10725 19144 1LFAS 19144
COSMOFOM - 4.802 5018 4.802
COSMIOTE ROMARIA - - 3529 -
AMC - - 2,685 1782
CHA - - 654 a3l
ROM TELECONM 520 - - -
OTEGLOBE 5947 - - -
haonol 455 1521 4461 113
Edvahe 17687 25472 23.051 27476
¥roxpEeoEls npos:

HELLASCOM 1.275 340 - -
BOM TELECOM 785 45 - -
OTENET 154 - 1594 -
COTEESTATE 227 - 227 -
OTE Pl 6.642 - 4127 -
OTE 541 - - -
COSMO-MET ARA KATAITHMATA - 199 - 199
OTEGLOBE 911 - 3 a7
OTE INTERMATIONAL [NVESTMENTS 731 - - -
funel 9g2 529 1.137 238
Dlvoho 12,248 1.113 5.688 462




COSMOTE KINHTEL THAEMIKOINGNIEL A.E.
EHMHAQEEE ENITON OIKOMNOMIKON KATAITATEQN (ATOMIKON KA ENMONCIHMEMNTIM]
(Mood o aModes EYPD, exrds gdy avagdperal Slapopensa)

AANEIAKEE YNGXPERIEIL NFOL IYMAEAEMENEE

ENIXERFHIELL THI 31 AEKEMEPIOY 2005

AANEIZOMENH ETAIPIA AANEIETHE
AMC OTE Plc OTE INTERNATIONAL OTE LYNOAD
COSMOTE 49,700 988.879 - - 1.038.579
GLOELIL - el Ceel} - - 2060000
COSMOTE ROMAMNA - - 16,000 - 16.000
COSMOFON - - - 45.000 45,000
Livahe 49.700 1.188.8T9 16.000 45,000 1.299.579
Anahoiph bovilow and AMC {29.708) - - - [49.700)
Ynéhoino Opikou - 1.188.879 16.000 45,000 1,249,879
On guvakhayes, g 1o ouvBebepiva pépn, kard Tn SKipkan Ty xphoay, ovahdovtal ws eEfs:
0 OMINDE HETAIPIA
005 2004 2005 2004
Eenda
Tidn finedwisons 152,447 176,403 138.022 176.403
Meadfadls kapiay avavinan: Xpdvou Kal Kapioy sim 14180 17 G46 14.180 17646
Management fees E385 13.055 15.845 13.055
MeadfoL]s KEpIaK¥NToY TNAL vy KAl OUariboY G6.662 11.142 B.298 12226
Aing 4,119 995 2019 1.099
Ldvehs 186.013 219.2401 178.364 20,429
‘Efoda
Mpophfnes oubpapnros 51.048 0210 B1.048 Bia10
Tén Simedwieans 29.489 11.5388 26908 31.BBE
MaoBepives ypappés 30,371 16,821 25712 16,821
Eupanihman, raxubpapike & dlanpalin ayapaspcy 11619 11.787 11619 11.787
Efnfda Sikniou 1589 Io:g L5849 1028
Evaikaa 5.858 5414 5.B5E 5414
Tidwol B foey 19,132 - 9 B46 -
Mitoboala 6,749 5.585 5842 5.5RS
Aoing 8,758 4080 8783 4282
Ldveho 197.812 158.991 178.683 159,215
EvSioeralplxés ayoponwhnoies nayiuoy neplouc sy oTolxEuy
1005 1004
Meadfails andg AMC npas COSMOTE 20 96
Meadfails and COSMOTE npai AMC 259 -
Meadfails andg COSMOTE npas COSMOROM i3 -

On apolBis Taw PERY Tav Alknmikey ZupbBoukiey Ty ETaipleyy tow Oulou, ol onoies emiBapuvay 1o
Anotesiopana tou 2005, ovikBov of EYFO 175 and 7e onoles, EYPO 117 agopotv Towv Erapla.
O apoiBés Tev Fevikeay AluBuvTiv Ths Etaipias, avipxovial of EYPO 1.957 tvé tew Mevikdy Aleuduvray

Teav BuyaTpikey aviEpxovtal of EYPO 756.

LnpaasveTal &1, a0 AviTara ITiuxn ouppETEcouy Enfons ato npdypappo v Swolaopo ayopds JEToxeay

[Enploson 26).



COSMOTE KINHTEE THAEMIKOINGMIEE ALE.

THMEIQEEE EMN TOMN OIHONOMEON KATAETAZECQN (ATOMIKON KAl ENOMCIHMEMCHMN)
(Moocd ce qhdhes EYPO, snnds edv avopépera) Spampop nped)

11. Evewjparis aknronojnosls

O] Evompares Akvntonolhogls avakoovral ws 5ns:

11008

Khomoes. T fugms
Epeugeives anooldoe]s
Avanbalcom afio

Kptian 2004
Npecspiiriacr s

Meashroe] i
Fuvakhoypsomeis
HSogopis Kocrous KTAens
Euvakhoyeaticis
HNogopis owp. anoob.
Anaalldains K

I LIT004

Kioros wrions
Tusprupeived anoalid el

Avandalzeom alia
31/12/z004

Kphion 2005
AndeTmen viwy

Bl Ly pll e

(wbores KTHGENL)

AU M VY

Bl Ly pll e

(Empiupivis anoshicas:)
Moo

Mo els
Eyvobdoyonicis
fSyogopis kGorous KTHsn:
Fuvakhoypsomeis
Slogopis owp, anook,
Anoalliaens xpogns

31N Ze0S

Komos xrions
Epeugsives anooldoe]s

AvandaBiom atia
F1Nzi2005

O OMIADE
Kripsa & Mnxavhiparns "Emaniie &
VIS & Wi holmés "Ejpya unid
ipya Faneda  Cywanoonaozls [T ] sfonlopds woroexoun  Idvelo
16,458 §r 1.170,980 1363 59401 80,111 1338379
(3. 208) - [43B.958) [548} [4Z2642) - [4B5.357)
13.250 a7 732.021 714 16.828 90.111 B53.022
1.812 - 318.178 385 10878 (16.691) 5T
- - (717} (33} (13) - (F6I)
419 1] B10% 34 158 G653 541
(o) - FES (21} [V4E) - 546
[1L.EDG) - (163.655) (232} (10377 - (176 160)
18705 103 1.397. 750 1648 70,524 74,0731 1,562 807
[5.174) - [G01.825) (B} [53.167) - [GG0.571)
13.535 103 795911 847 17.357 78073 201836
20,060 T ] G34.639 2858 2.980 65227 FI3.448
(3072 - (211.712) (1.165} (3.747) - (219.796)
5543 43 142,950 1438 B.EE4 82,458 251.501
- - [SEX) (72} (vog) - [F&X)
Fal) ! (4428} (11 i3 (1.405) (5.540)
(37 = 11,272 ] {3 = 11178
(4.515) - [(197.07E) (A1} (6.926) - (2080000
47811 il 1170339 5848 E772 2312.381 2547454
[12.898) - (955.347) (2448} [63.805) - [1.D7R.59E)
11.01% Tii 1.170. 982 1.501 11267 i31.151 1462 856

45



COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEIGEEIE ENITON OIKONOMIKON KATAETATEON (ATOMIKON KA ENONOIHMENGHN)

[Mood o xpygddes EYPO, exrds edy avapdpero) ogopeqrd]

T /Z004

Kéamas khans
Ewprupkvis anoolifons
Avandollzom afia
Npivon 2004
Mpaalfks

Moadrians

Anoobiogs xphons
122004

Kéamas wmans
Empeupives onoobifoc)s
Avanisloomn afia
31253004

Xpion 2005
Mpeabfkes

Meadfiais

Anocbfons xphons
3122008

Edatas kifians
Twprupdviz anoobifons

AvondsBoom ofio
31272005

H ETAIFIA
Kripia & Mnazavhpara ‘Emnka & homds  “Epypa und

TExvERd dpye & iy=araordoils piaa efenhiapuds waroekEen  Edvelke
9.655 1027401 719 57075 B5.387 1,180,257
(2.E18) (357641} {329] [41.158) = [441.768)
7037 GI9.Te0 390 15817 85387 T38.491
1822 107868 385 10539 (20.701) 199.913

- (1300 {22) (12} - (154)
(1.525) (144 607 ) 1160 [GLBGS) - (156.157)
11477 1.235.149 1102 Br.e0 &4.686 1380076
(4,143} [543 248} 15091 [51.023) = [397.921)
7334 682901 593 16579 64686 781093
5474 &6.003 2 5760 11928 109167

- (29} - - - (292)
(3.185) (143.558) {11m (6.267) = [151947)
16.951 1.300.860 1.104 7iip2 96.614 1.488.89
(¥.308) (685.847) {a19] [57.280) = [751.084)
9.543 B15.013 485 16072 S6.814 737.827

Enperdveral S11EnT Tesy Evodparay Axpvnrononfioewy Sev undpxouy epnpdypara Bdpn,

Trw 31 AskspBpiow 2005, n COSMOTE npocdppocs tous ouvteksoris andoBsons, of oxfon ME TOUS
CuvTERECTES now Foxway iy 31 AekipBplouw 2004, perd and enovestipnon s egflpns zehs Ty
NERICUTIIKGY OTOEIWY TNS

Edv epappdzoviay o1 npovevEoTEpol ouvTERECTES andoBeons now loxuay, n offa tew aonooBécswy Tns
xphons, Ba fray kard EYPO 13,815 neplnow, eeyaddrepn,

H peraboks Teyy GuvTERESTEY, I TO £105 2005 OF OxEON PE TOUS NPOYEVESTEROUS OUNTEAEGTES, £XEI w5 EEAS

Npeyeviarcped MNiot Ern

Euvreheoris ouVTEALOTES wp ks

AnboBeons andgBans Tuaiis
Tk NEEcIVEVIEGS Kol hoinds prigavokoyi=ds efonkiopds 10%-14% 1096-25% 4-10
Emnka mon homnds sfonlopds 20%% 14%=20% 57
Mimapopikd pica 1502 (1% 14% 7
Aoyigpins - ASees xprhons 0% 105 10
foyiopd - AvaBobuiceas, Bekndaas 30% 20%-33% 35

H afia Terv Bednigoewv, o akivnra 1pitey, anooBéveral kara t SKapxela Tns proBanisns neplodou.



COSMOTE KINHTEE THAENIKOINGQNIEE A.E.
LHMEIIEZEIE ENITON OIKONOMIKON KATAZTALEQON (ATOMIKDN KAl ENOCMOIHMENON)
[(Nood o xpgdbes EYPO, exrds edw avapd pera) Sogopenird]

12. ¥nepafio - TnAenixoiveoviaris Abdes

H ¥nepatia kol ol Tnhenikohvwviakés Adeles avahdoviol ws ens:

O OMIANOL H ETAFA
ThRASNEoR & ¥Ia kil TRAEAIKS IVeVEaKis
aduns Ynapafia adanis

nizaod
Kédara: mhans 263,145 FEN I 263.145
Twprupfvis anocbions (18.521) (17.258) (18521)
Avandelaom afia 1/ 1/04 246,624 56.519 296,624
Npivom 2004
MNpoabikos 2375 - 2378
Meakfiaas - - -
Fuvalhoyuoikds Slopopis - 4.210 -
Anosbioas xphons 111.592] - (11.592)
Fnajzood
Kdaras kifians 265.520 FT.98&7 265.520
Empiupévis anoolifons {28.113) (1r.258) (28113)
Avandelsomn afia 31/1272004 28T 407 §0.729 1317.407
Xpion 2005
Andrnan winy Buyenpirdy (kberas khans) 224671 - -
Anakrnon vioy Buyoipldy (owg. anoofifods) {61.581)] - -
Mpaabfkid 11655 - TiT
Fuvadhayuarnkd: Slapopds wdaraus Kihani 1823] 1.686
Fuvadhayuarmis Siogopd s cug. anoali, 487 - -
Anoclfons xphons {20.591] - (1486E)
IN230935
Kéomas kinons S07.02% 79673 266,257
Empiupivis anoobiiogs (109.618) [17.25K) (42.981)
AvendofBzom afio 211272005 391.405 62415 123.278

O npooBifkes oTrv unepatia, kard T SKEpREK Tey Xphoiay 2004 kar 2005 ogelovral omy anotipnon Ths
unepatios Ths AMC P AV TREXOUCO CUVERAEY ROTIER ID0TIH iE, 010 TERGS Tew XpHofwy.



COSMOTE KINHTEEZ THAENIKOINGQMIEE AE.

EHMEKIZELL ENI TON OKONOMIKON KATALTAZEON (ATOMIKON KAl ENONOIHMENCON)

Nood o xppdes EYPO, sxrds edv avagd pera) Sqopopenrd)

13. Tupperoxis

01 Eupperoxés avahdovial ws efhs:

ENSNYMIA & OMIADE H ETAIPIA
2005 2004 2005 2604
CHA - - 91.672 81.672
COSMOTE ROMARIA - - 121.834 -
GLOBLL - - 402,282 -
OTE MTS HOLDING BV, - - 91.233 -
COSMOONE HELLAS MARKET S[TE &.E, 578 g7 528 B2
COSMO-MET 808 KATALTHMATA AEE, in a9 234 234
) 1.710 707.783 §2.794
H Kivron Ty ZUEETORGY avakbeTal ws £E0s:
O OMIADE HETAIFIA
2005 2004 2005 2004
Evapkn xphons 1.710 1.188 52 784 &2 08
Andsrren Buyopikby - - 615.349 -
AnoTinen ouyyowy Topedy (441} (1082 - (798)
Mepicpera (360} 360 (360) 360
AGEnon ouppETaxhs O Uy ENT Efalpia - 1244 - 1.244
Meakmsn Buyarpids - - - (2
) 1.710 707.783 §3.784
Ta ouvonmed otoixiio Tey auppEroxey, of Buyarpieds rou Opitou, avahoovial ws gEhs:
*ulleonord Nzplouofio wa Huxkes Kipfin
!I'-'H'Iﬂli Hﬂ'ﬂ wﬁl orofxria mm: w lﬂﬂ.ﬂ:ﬂ
31/12/2004
CHA Exkibia 97.0% 109,204 11.961 - 16,396
L AMBavig B245% 168,686 18,155 121,248 15482
Edwvoka 277.880 30.116 121.248 51878
31/12/2005
GLOBUL Boukyapia 100,0% 543,691 335.240 130,025 14,562
COSMOTE ROMAKIA Poupavia 70,0% 288 168 63.003 5106 (F0.851)
COSMOFON Trérun 100,05 128130 61,936 17672 (3.649)
OTE MTS HOLDING BY. CHndari 100,0% 116,185 35 119 (7o)
CHA Edhifian a7.0% a9%.099 BAF = 4.601
AN AdBavia B2.45% 218460 20.801 137.627 41.462
Livake 1.383.715 488,731 290,545 16.255




COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEKIZEIE EN| TON OFONOMEON EATAZTAZEON (ATOMBEON EAIENONOIHMENGM)
MNood o xpydbes EYPQ, sxnds edv avapépara) Sqapopeqid)

13. T Andxrnon BuyarpikeVv ETaipiav

Kard m Siapker ths xphions, n Erapia anékrnoe and tov Optho tev Eraipiey s OTE AE TE nopaxdre
BuyaTpleds eralpies:

Hupcpepnvia Mosoor Tipnpa Efala
Enwvupia andxrnans ANGKTRENS cfoyopés aAnNGKTRONS Livohko
GLOBLAL T=Auy=05 100% 400,000 1182 402,282
COSMOTE ROMARA Fouhe05 % 120,000 1.834 121.834
COSMOFON 132 =Auy= 05 1004 20,000 1.233 91,233
E10.000 5.149 615.349

o1 napandve gavopds xpnporodornBneay pe Savgopd s Eralpias, pe fxboon opohoviakay Saveiwy, 10
onoio  avarhgBnroy nhipes and v OTE Pl Buyarpien gralpic s OTE AE Ta sepdhala
xpnojponolnSneay, kupios, via tn xpnparcddmon ms ovopds ey vEay Buvanplrey ralploaoy.

Lra nhaiola s odvreEns rev Evonoinpévey Orovoplkay Karoordoewy, n COSMOTE Sev spdpuooe 10
AN 3 «Euvevaoels Enpeipnossve S1d11 ol anokmiods rey vioy Buyarplkay apopodoay enlxelphoels of
ONoiEs TEAOOY und Ko Eheyxo. Ynd kol Eheyxo Tehody o enlxelphoels nou ehiyvxovtal and v iS1a povaba
(o1 ouykekplpévn nepintaon n OTE AL, kol o Eeyxos aurds Bev eival napobkds.

H svonoinon rev Buvarpikey auray Eralplay, npayparonoinBnee pe Bdon 115 hoviorkés afies now
gppavizovial onls olkovoplkEs karaordogs ray Buyarpikay eralplay, KaTd TRV NEEpoPnvia s andkinons
autay kal dxl pe Baon 1is edhoves afiss. H Slogpopd perofd rou dorous KIRONS Ty OUREETOXEY Kal TR
kafaprs Bfons ey anoktnBivTay ENXEPRoEwY, KoTd TRV NEEpoPnvia andkmnons, Sl anemovioTel s
AnoBgpankd Evonoinons, omy kaBapd Bfon tou Opikow, kaBdoov n ouvakhayn agopodo: ik,
andsinon Buyarplsdy, of onoies Ehody und kolvd By NPo Kal HEN TV GNoKINon QuTay.

Avahutied, 1o Anoepansd Evonoinons ava eralpio, B ws (s

Evampia Naaé
GLOBLIL 117.338
COSMOTE ROMANIA {54 813}
COSMOFOMN 23.183

185.688

Eninkéov, o AnoBezpyarikd Evonoinons npofkugs ws eins

Tipnpa karaBhrbiy yia v andstren Tay Buyarplkiy 610,000
Apepa LEpbo andernons Buyarpikiy 5349
Tuvok ki offo Krions 615349
KobBaph heviankh afio anesrmnbovoy Buvarp iy {429.661]
AncBnponkd rvencingns 185 6BR



COSMOTE KINHTEE THAENIKOINQNIEE ALE.
EHMEIQEEIL ENI TOM QEONOMEDN EATAZTALEQOMN (ATOMIKDN KA ENONCIHMEMOM)
(Mood o ghpbbes EYPO, exnds edv avagépera) Spamop enprd)

Ta neglouciakd otolxeia xal of unoxpeoEls nou anoxmBnkay and s vies Buyartplkés, ouvollkd, kard
v exdoToTe npspopnvio sfayopds Tous, ot lotoplkés looTlpies, avahiovtal ws ghs

Nood
Evowpora o Glka niprovoiord oo [woomos giomns] 258125
Evopora o Glka niprovaond oromiio [oeprupives anosbions} (£81.185)
AvoBadddpieor gdpo 11 666
Apfiopo 128.606
MehdiTes 85477
MgSEkegn Fpcgokay nEkarey (24,714}
Xprbvpopo 571
AnoImEns and guyyEvels sTonsles -
¥ nowpuaEsEa s Mgos ouyyEvEl s sTonpins (BB5)
AncBiyarg 8404
Hoand oTompio KushoegopodvTos DRy ITIRDD 8552
Soyopogpol nhnparin (F0,627)
Meoanits BpmoumpdBlio s unaaprEsEns (16.834)
Moanis poepong GBI UNGRIEHEE (983
Advim (311,074}
Luvolid kabogd neplovalsnd aralkea 505.375
LNl JETE (REBQ TR IS TR ThjiE peoguyviea GinsdeT o (F5.714)
Luvolkd koBogd npIouoInd OTOIE o oo Ve nmoy 419661

Kard tnv neplobo, and tnv npspopnvia andetnons Tav Buyorpikdy autdy, péxpr tav 31 AskepBplou 2005,
ol Buyarpikss auts, cuvalofpEpay ouvolikd koBapés znpies noood EYPO 9,738,

Edv n ghovopd eixe npoyparonomBel tnv 1 lovouapiou 2005, Ta fooba Touw Opiow Ba avipxoviay of EYPO
322520 konTo koBopd kipbos ce EYPO 93,147,

13.2 MAnpopopiss yia ris Buyarpixés / ouyyeveis sraiples
13.2.7 ANGNYMOE ETAIPIA EYMMETOXQN COSMOS-ANBANIA [COSMO - HOLDING ALBANIA)

H COSMO - HOLDING ALBANIA zivan etoipia oupperoxdy, n onoia iGpoBnke ons 14 loukiou 2000. H
COSMOTE ouppETEXEl OTO METOXIKG TNS EKEPARDIC MPE  nooootd 97% won n TELEMNOR MOBILE
COMMUNICATIONS A5, p nocoord 3%, H COSMO-HOLDING ALBAMNIA eival katoxos Tou B5% Tew JETOXGY
s akfiovikns eraipins kvnmis TRAepavias AMC Tnv onoia elaydpace Tov Alyouoro 2000 oro nhaico
fieBvols ioywwviopod nou eixe npoknplia 1o AABawvikd Anpdoio,

13.2.2 AMC

H AMC haroupysi and o 1996, H £8pa tns Bploweran oo Tipova kon ouykekpipéva otn Rruga Gjerg) Legisi,
Laprake, xol 1o peToxied Tns kepdhoio ovépxeron ofpepo of 813.822.000 leke (EYPO 6.660) won Swipeimon of
813.822 ovouaoTikés peroxés ovopaomkns afios leke 1.000 n kd8e ma.

13.2.3 GLOBUL

H GLOBUL ouardBnke and tnv OTE A.E. ons 23 lovouapiou 2001, & épa v Zégn Bouhyaplos, obds Mladost
apd, Sofia Business Park. H enewvupia ths givan COSMO BULGARIA MOEBILE EAD. To pEToxks KEQGAMD
avipxeral 0 BGN 490664220 (EYPO 250.E73), Smpodysvo of 49066422 kovis OVOROOTIEES JMETONES
ovopooTEns adios BGMN 10 (EYFQ 5) n kaBepia,

50



COSMOTE KINHTEE THAEMIKOINGQNIEE A.E.
THMEIQEEE EMN TOMN OIHONOMEON KATALTAZECON (ATOMIKOMN KAIENOMOIHMEMCM)
(Moocd ce qhdbes EYPO, snnds edv avapépera) Spamop enped)

Exonds TRs eralpias eival kupis, n nopoxn tRAENKo Meviakay unnpeolay péow rou Sriou autad of dha 1o
Ebapos tns Anpokparias Tns Boulyapias.

H GLOBUL katé pla and 115 TREls ABeles klvnThs tnképavias otn Boulyapia kal Ekivinoe tn Spaatnpldtnrd
s Tov ZentéuBplo 20017, eva rov Anpiko 2005 anéxtnos abga napoxns unnpeolay 3™ vevas (UMTS).

12.2.4 OTE MTS HOLDING BV (MTS)

H MTS ouordBnke and tnv OTE AE. omnv Ohdavdio oris 31 AskepBpiou 2001 pe £5pa ro Aporepyrap. Merd
v ohokhhpeaaon s Slobikooias kepaholokns avobiipBpuons, o karabeBinpévo peroxikd s kepdialo
avipxeral o EYPQ 77.073 wol Slolpefal o 31.551 kolvés peroxés ovopaorikns afios EYFO 1.000 [oe
andiuto nood) n kabepio kal 56.000 wovés peroxés ovopaorichs afios EYPO 812.9 (o andhuto nood) n
kaBepio. H MTS sival sralglo oupperoxdy, povadikd neplovoloxd otobeio s onolas anotekel 1o 100% Tav
peTaxaw Tns COSMOFON.,

13.2.5 COSMOFON

H COSMOFON guotdBnike and miv OTE AE. omnv nfAM orls 7 NogpBpiou 2001, pe éHpa ta Ixdnio, e apsdsn
ovopaoia MTS MOBILE TELECOMMUNICATIONS SERVICES AD - Skopje. ZApepa, n nkipns ovopaoia tns elval
COSMOFON MOBILE TELECOMMUNICATIONS SERVICES AD — Skopje kol n £6pa ns Bpioxemal otnv obd
Kuzman Josifovski Pitu ap. 15 Exdnio, evid 1o perox(kd Tns kepdhalo avipxerol o£ EYPO 116.131 (116.130.566
kofvEs peronds ovopaotikns afios EYFO 1 (o andhuto nood) n kadepia, O kuplos okonds s COSMOFON eival
n hetroupyia SiKrdou kol n nopoxn unnpeoidy KvnThs TRkepaevias. To Mdio 2002 n OTE AE porobiboos 1o
100% tev peroxday ns COSMOFOM atnv npoavagpepopevn katd 100% Buyarpiki tns OTE MTS Holding BY, o
100% Toov peToxiy s onolos anékrnoe n COSMOTE rov Adyowoto 2005. H COSMOFON Emivnoe tnv
enelpnparikh ms Spootnpiornrd tov lodvio 2003 ws kdroxos s Sedtepns abelas kMvnhs Tniepavias omv
il &k,

13.2.6 COSMOTE ROMANIA

H COSMOTE ROMAN|A ouotdBnke and tn ROMTELECOM omn Poupavia tnv 15 lavouapiou 1999, H apuen Tns
ovopoaoia fmay COSMOROM 5.4, Eexivnoe T Aamoupyia tns o Mdgo 2000, xai ival o TpiTos ndpoxos Kvnms
TnAepavins G5M om Poupavio, H ébpa s Bplokeral oto Boukoupéon, 61 Nicole Caramfil Street. To
peToxpd NS kepdhoio avépuerar v 31 AexepBplow 2005 o RON 1.130.622.500 (EYPO 417.790) ko
Siopeiton o 113.062.250 peroxés pe ovopaotin afia 10 RON n xdBe pio, H COSMOTE ROMANIA Sia8ém1
abea kvnhs TRAEpvias 2ns yeas, n onoia TpononofBnke, fro dote va nepthapBdver to Sainpa xpaons
OUEVOTATEY, TOoo oTo pacpa EGEM 900 &oo kon ot gdopo GEM 1E00.

13.2.7 COSMO-ONE HELLAS MARKET SITE A.E. [COSMOONE)

H Eraapia COSMO=0OME HELLAS MARKET SITE AE. 1SpuBnke tov lodvio 2000, pt okond rowv avanmuin kol
NAPOXRA UNRPECKSY NAEKTDOVIKDU Eunopiou pitalo enixaiphoiay. H COSMOTE ouppanba ot LJEToxmd TS
KEakalo pi noooard 30,87%, n OTE AE pi noooord 30,87%, n EGNIKH TPANEZA THE EAMAOL e
noaoatd 10,08%, n ALPHA BAMK pi nooootd 15% kol n AIHNEKHE MAHPODOPIKH AE. ui noooartd
13,1 8%. H endvBuon auth svonolnBnke ue tnv pidodo tns KaBapns Biions.
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COSMOTE KINHTEL THAENIKOINGNIEE A.E.

THMEICEEIE ENITON OIKONOMIKON KATAETATEON (ATOMIKON KA] ENONOIHMENGN)

[Mood o xpygddes EYPO, exrds edv avapd pero) Hogopenrd]

11.2.8 COSMO-METAAA KATAITHMATA A.E.E.

H Eraipia COSMO-MEMAAS KATALTHMATA AEE 1bpdBnke rov ZenvipBpo rou 2000, H COSMOTE
OUPHETEXE] OT0 JETOXIKS TRS KEQARIK, JE Noooord 40% kol i Lralpia Vivere Entertainment AE. Y noooond
60%. Ixonds s Erampias tival n nehnon péow Sadikmdou npoidvrey Kol UNnpLokay HouoIEns, AXoU Kal
ouvapey BIBav KobBas kol Aoinay unnpeoiay. H indviuon aurd doyioreonomrBnke pe v pdBodo s

KaBapns Bdons.
14. AneBipara
0 oMIAGE H ETAIFIA
2005 2004 005 1004

Eynapzipamm 244911 13,806 12857 1331
WAMA gugKEUaaia: Kal avaiialia 21576 1663 1.565 2352
MNpdlikeyn yna anafioudva anabdpara 11.388) (454) - -
Divelo 26.099 16.018 14.522 15.563

15. Aoyapioopol Blonpakriol

On Aocyapiaopol ElonpasTiol avahiovTal s i5hs:

O oMIAGE H ETAIPIA
2005 004 2005 004

Mekangs 237512 160.987 141.78E 124128
Mn ipakeynpive foobo iB.131% 23412 24083 21,905
Anoarfion: and aonpaknkals popels E.E&1 1999 EE&1 1999
Enhayis donpaknics kal Aalnal Aayaplaopal A0 2462 431 2464
MNpalidpas cnopakdy anane oy (79.634) [44.323) 149.309) {40.778)
Idvoko 105.307 148,737 135,831 111.718

H kivreon Tns npaBAEYns yia EMcpaheis anamioers, X ws EERs

a gMIAGE HETAIFIA

¥ndhaine 01/01/2004 {54.474) |60.971)
MNpoaBiki: xphani [7.879) [6.914])
Mlaypagis eriopohiy ek 27.107 27.107
Fuvarhayuaneds Siapopis 923 -
Ynéholno 31/12/2004 (44.323) [#0.778]
MpooBrikcs xphans {10.527] (8.511]
Npoabnkes and iny cioyopd vioy Duyarpioay {24.714] -
Moaypogis erlopahay nehoidy 968 -
Euvokhoyuorikis Slopopis [1.038] -
Yadhoine 31/12/2005 {79.634) (49.3089)

16. ApsiBaoio Kegahas

Trw 31 AsxepBpiou 2005 n Eropia eixe enevbioes of apoibalg kegdhor ouvohxod noool EYPO 834 10

onoia Exouy anoTipnBel oty Bhoyn afio Tous,
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
EHMEICZEIE ENITON OIKOMNOMIKON KATAETALECN (ATOMIKOMN KAl EMOMNOIHMENTN]
(MNood o qydbes EYPO, exrds edv avaed pera) Sopopened)

17. Aoinis BpaxunpéBeopes Analriocls

01 Aolngs BpaxunpdBeopes Analthoes avaloovra| ws skhs:

O OMIADL HETAIPIA
2005 2004 1005 2004
Mpokaraboiis o2 fpiTous 17.578 12.165 14 588 11.857
A avaKThajues 12.367 124 - -
Tooha ganparris 586 2.853 253 2853
Npakarabialn papou gaabnuatas 3.050 - - -
homds anamhais 1486 - Frry| -
£7.018 18142 17072 14810
18. Xpnpanka Axabiopa kol leoddvapa
Tao Xpnparkd AaBiowa kal bboblvapn, ovakoovral ws £Rs:
0 OMIADE HETANIA
1005 roo4 1005 2004
Tewlo 1.128 230 777 162
KomGiaas agaws & npobaapias 328985 2ed. 130 2e.710 239,313
330.113 264360 217 487 239.498

Kard ro 2005, 1o péoo enirdklo anddoons xoraBéozay avidBe o 2,07% kal n péon xpovikn SK0pkea
npoBroplakay koroBéoswy ftoy 7 nuépes.

19. Meroxixd Kzgpahajo - AnoBepanixd Ynip ro Aptio

Trv 31 AskzpBpiou 2004 ro ohooxepas koraBeBinpévo peroxed kepdhalo tns eralpias ovnpxero o EYPQO
155.658 Slolpodpevo o 3311838250 peroxés, ovopaornkns afias EYPO 0,47 (o andhuto nood) n kaBe pia.
Me andgpaoon tou AlojgnTikod EupBoukiou tns Eralpias, auEnBnke 1o peroxikd kepdhalo s eralpios, kard
EYPD 606 pe waraBoln perpnray wal tnv ExBoon 1.288.250 viwv OVOROOTIKDY UETOXEY, OVOUQOTKAS
afios EYPO 0,47 (o andhuta nood) n kaBe pio, Adyw doxnons Swalopdray npoaipeons, o0pQava JE To
dpBpo 13 nop. 9 rou KN, 2190/1920. Merd tnv okooxepn kataBoln kal nlotonoinon ms ovinons aurns,
10 ohooxepms kataBeBinpévo petoxed kepdhalo tns eTalpias, avipxeral tnv 31 AskeuBpiou 2005 o EYPO
156.264 Slalpodpevo o 332.476.500 ovopootikés petoxés, ovopaonkns afias EYPD 0,47 (o andiuto
nood) n kaBe pia. H nhApns koraBokn kol nlotonoinon Tou peToxikod kepakaiou Tns etalpias, Eyive 1o
SeBpoudplo 2005,

H kivnon rou Metoxikod Kepakaiou kol Tou AnoBepatikod unép TaBpTio £xel ws eERs:

ApyBpds

T Moaxixd Anafispemus

APV -[Ee ™ Liveho
Hpnon 004
Ymdhofno 1/1/2004 30,1319 155165 151,.54% I06. 708
ALEnon penoxleod kipahalou Miyw napoans Slaegd ey
npoalpeons omg npoganjod 1.049 493 9.165 BG5E
¥ndhopoo 311272004 I311.188 155458 160,708 I16.168
Hphon 1005
AdEnen peroxpad kipoiaiou My nopoars Spoopspdnay
npoalpeens oo Npoown|kd 1.288 BOG 12757 13,342
Yméhogne 2112/2005 332476 156 264 173,445 3135.708
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEICIEIE ENI TON OIKONOMIKON KATAETALEON (ATOMIKOMN KA ENOMOIHMENTN)
[MNood o xpygdbes EYPO, exrds edv avapdpero) Sogopennd)

20. Taknkd aneBepanxd

Loppeva pe 7k Sjaralzi tns EMAnviens etalplkns vopoBeoias, napaxpareital eTnoiws 10 5% rouhdxjarov
e kaBapoy kepbow, pErd and gdpous, via ™ Snyjoupyia TakTikoo AnoBiparneod, o onaio
¥pnojuonokital anoskelorikd via mv iowon, nplv T Slvopn pEpiopaTos, Tou Tuxdy XpEeoTKoU
unokoinou tou Aovaplopol Kepbay kal Znplav. H napaspdtnon autn nadg va £iva| unaxpemTlen, drav 1o
undhoing rou Takroo AnoBeporiod eBaoel 1o 1/3 rou Meroxxod Kepahaiou.

To Takrwd AnoBeparkd tns Eralpias, 31 AskepBpiou 2005 avipxeral oo 1/3 rou peroxpod Tns Kigaraiou.

21. Mzpiapara

Me Bdon v Exinvikn Eralpixn vopoBeoia, of gralpies unoxpeolvral, kaBe xpnan, va Sjaviuouv arous
HETOXOUS Tows, Toukdxjorow 10 35% Tev kepbeay, HETA and @dpous, Kol PETA and TRV KpATnon yia Tasmed
ancBepard, N 10 6% Tou karaBinBivios pEtoxikol sipakaiou, Gnoje and Ta napandve KovBukk Elval

HEYQMITEDO,

Me andgaon tns Exrakmns Fevikns ZuvEkeuons tey Merdxew, nou npaypotonolndnee v 28
DeBpouapiou 2005 SlavepnBnke ouvord nood EYPD 299,229 (EYPO 0,90 ava petoxn, of anddund naad)
and kfpdn nponyoupivew xprotey KoBms Kol npoowplvo péplopa s xphons 2004, eva pe tnv TakTkn
Fevien ZuviEkeuon tns 16 Jouviou 2005 evepiBnke n Slavopn rou unohoinou pepioparos Ts xpnons 2004,
noood EYPO 189511 (EYPD 0,57 avd pitoxn, ot andhuto nood). To Aokntxd ZupBoukle s Eralpias
npofiBeral va npoteive]l otny 9" Taxrkn Fevikn Zuvikivon tew Merdxoy tn Sjavoun pipioparos yvia m
xphon tou 2005 guvorod agous EYPO 216897 (EYPO 0,65 avd peroxn).

Oy mdToxon Tev pETOXGY SICNpAaTTOUY pEpicparTa, dnews Savipovtal katd koipods, ko Exouv Soiwpa prs
Pupou, ovd RETOXA, OTIS CUVEMELOER Teay PETGxwY Tns Eraupias,

22. Tuvaihaypankis Siagopis Guyarpiav raipsav efwrEpmod

O ouvakhoypar ks Sapopds nou NEoxanTouy, Kartd T etTanpon Tav Omovodkey KoTaoTdoewy Tav
EKTGS ERRAGOS EvONoIOU JEVeY ETORD @Y anEmovizovial kar subBeiav ota 16x Kepdham Tou Opiau,
23."Evroxa Savea

H avakuon Tou Aoyaplaopol Evroka AAvel £xE] ws eERs:

O oOMIADE HETANIA
2005 2004 2005 2004
Moxponpdloopos Soviois
Tpanedrds Savelopas 1.124.059 - 8i7,579
Bpaxunpifoopos Saovisauds
Tpaneakds Saviiopos 201,192 258,258 201,000 256,581
Xpnpoioolkovoplkd nopdyuya - 90665 - 9665
201192 148923 207,000 347,226
Bpaxunpdbeape pipai yakpenpdbeapou davilapad 48 - - -
1.325.299 348,923 1.038.579 347.I26
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COSMOTE KINHTEE THAENIKOINGNIEX A.E.
THMEKIZEIL ENITON OJKONOMIKON KATAZTATEON (ATOMIKON K&] ENONOIHMENGRN)
(Nood o xpygddes EYPL, exvbs edv avapépera) Sogopenrad)

H COSMOTE 1o 2005 efibwo: 1pio ouchoviard Sdvila nou avakngBnekavy nkhpws and mv OTE plc
[Buyarpien tns OTE AE), u& okond v xpnparaeddrmon ms elayvopds rew vioy Buyarplkay ETalo| v Kal Tny
aneninpaun Tou pakponpodeopou KoponparT kol Saveiou nou eixe ouvopBel tnv 12 NoeuBpiou 2002.

To kepakalo Tey Soveiwy, Ero] dnes eppavizeral ofls Okovopleis Katootdogs, éxg] pejebel pe ra oba
ERBoons Tew opokoyiaKey SovEiwy.

Ta ddvela aurd Sdvavral va anonhnpeBoly peplkes i olKas nplv Ty NEEpounvia dning Tous via nood
keEpakaiou dx pixpdrepo Ty EYPD 1.000. To enrdso unokovizetal pe Baon 10 enfdsjo Euribar nhéov
nepPwpiou. Eoppeava pE tous dpous Tev Sovilakay oupBaotwey n COSMOTE £ avahabel oplopéves
Seopedoss avapoplkd  pE T ouotaon Egnpoypdrey Bapoy, n tn Sl0BEon onpavTiKol pépous R Tou
OUVOROU TeW NEPIOUOIAKEY TRS OTOREIwy.

Trv 16 MoguBpiou 2005 unoypagnke petafl s COSMOTE kal v AMC, odpBaon yla v xopfynon amy
COSMOTE Saveiou ouvod|xod ogous pépl EYPO 50,000, via v KAAUR Xprparodorikay avaykoy
kepakaiou kivions tns COSMOTE. H oxeren olpBaon eival entagroos Sjaprejas pe Slkaiopa ms COSMOTE
va avakalel 1o nood tou Saveiou pixpl v 20 ZenteuBpiou 2006, H COSMOTE péxpl mv 21 AexeuBpiou
2005 Exg] xprojuonolnog| nood EYPO 49.700.

H avahuon tev SovEKKEY UNoXpEGOEWY, KOTd Katiyopia Saveiou tou Opikou, tiv 31 AskepBpiow 2005
Exe] w5 R

Sopias napois Ynéholne 2005
Eifoz Soveiow Fp— o e i Emmémmo
OMOADTIAKD CiTE Pl 201,000 - Euribor + 0,30%
OMOADTIAKD CiTE Pl - 289,000 Euribor + 0,30%
Euribor + lexiow
. neprfipio ermekiow Ths
CMACHOTIARD OTE Pk 498379 ondard's and Poars and
Meody's 4+ 0.01%
MAKPOMPOSEEMOD ARAC - 49,700 Euribor + 0,30%
MAKPOMPOSEEMOD OTE - 22000 6,5%
MAKPOMPOSEEMOD OTE - 23000 6,5%
MAKPOMPOSEEMOD CiTE Pl - 200,000 5.51%
BPAXYNPOREEMO dpdpopes Tpdnezes 182
BEANKE ALFSTRIA
MAKPOMPOSEEMO CREDITANSTALT AG - 15.000 |bar + 1,25%
BEANE ALISTRIA .
MAKPOMPOSEEMOD CRECITANSTALT AG - 55,000 Euribor + 1,25%
MAKPOMPOSEEMO o BANK Blachim - 596 lber + 1,25%
MAKPOMPOSEEMOD CITE Intermational - 16,000 1.51%
SOCETE GEMERALE
MAKPOMPOSEEMO EXPRESSEANK AD - 4584 |bar + 1,25%
Anahalph eviaoraprad .
Saviiou and AT (49.700)
201.192 1.124.05%
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COSMOTE KINHTEE THAENIKO|NQINIEE A.E.
FHMEICZEIE ENETON OIKOMNOMIKON KATAETAZEON (ATOMIKOMN KA| EMOMCHIHMENTIN]
(MNood o qydbes EYPO, exrds edv avagd pera) Sopopened)

H xpovikn S|0prela anonknpapns Tay Saveiwy, avakoeral ws eEns:

O OMIADE H ETABMA
AnenAn g 2005 2004 2005 2004
G= 13 prives 201,192 148,923 FLRL] 147 236
1= xpdvia 484,000 - 289000 -
i=3 xpdvia 720,854 - 458 879 -
3 npdvia kol gves 15,205 - 48,7 -
1.325.251 343.923 1.038.579 347.226

H ovdkuon Ty SOvVEIRGY UNoXpEGoiay Tou Dpkou, ovagopikd i Tov gopéa xpnparoeddtnons, avahueral
ts E5M1S:

And ouvbebepives eronples 1.249.879
And Tpirous 75372
Livala 1.325.251

24. NpéBAswn yia Anoznpitson Mpoownixod, Myw sfébou and tnv unnpeoia

Loppeva pe to EXAnIES epyatikd Sikalo, ol spyozdpevol Sikolodvial anoznpiwons 0 nEpINT@OEls
andiuons i ouvralloddrnons o O@os Tns onoios oxetizeral pe Tis anodoxés rew epyazopivey, Tn SIXOpKEKR
unnpeoias kal Tov Tpdno anoxapnons [anckuon i ouwvtatloddrnon). O epyazduevol nou napalrodvral n
anochuovtal PeE alria, dgv SEaodvral anoznpison H ogekopevn anoznpison, of nepinteon
ouvtolobdrnons, eival ion pe 40% rou nooou now Ba koraBarkkdray o nepinTeon andhuons Aveu afrias.

Enions, ouppava pe andgaon tns Feveas ZuvEkeuons tew Merdxoy tns Eralpias, oe nepintaon karayyekios
oUpBoons tou AluBivovta ZupBodhou, tay Feray AleuBuvtay A tou Moy kol ZupBodkou ond pépous
s Erolpias yia onojovdnnore Adyo pn ouviordusvo of unaltidtntd tous, n Eralpio Ba koraBaks] orov
eVBIpEpOUEVD anoznpiwon n onoia ([ooltal, kar” ghdxjoto, ye 11 anoboxs svds ETous, EKTOS av n vapIun
anoznpiwon ehval owaTepn auThs onare Tou karoBakkeral n vaplpun anoznyiaon.

H npoBlegn yia anoznpieon tou npoownikol, Aoye godou and v unnpeoio anewovizeral otk
Okovoplkés Karaordoels, oupgpoeva pe 1o AAMN. 19, Baoizeral o aveEdprnin ovakovorIkn pekétn, kal
apopd onorkelorka tv COSMOTE.

M@ 16 Aolngs gralpies tou Opikow Sev anapreital avarovionen pekitn koBdoov Sev ouvtpéxouy Aiyol
oxETIKAS NpoBhewns.
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COSMOTE KINHTEE THAEMIKOINGQNIEE A.E.
THMEIQEEE EM TOM OIKOMNOMEON KATALTAZEON (ATOMIKON KAIENOMCIHMEM CiM)
(Mocd ce qhdabes EYPO, snnds pdv avopépera) Spapopend)

H npdBleyn vio anoznpiwon tou npoownikod, Baog avakovioTikns pekétns, avahleral otov Napaxkaro
nivaka:

2005 2004
Napedea afio xprpereberadpevey Unoxpahesuwy 5.262 3.549
Edheyn afia neptovmarksy areleiny Npaypdupara: - -
5.282 1549
Mn ovayvwplapivn avahbodarkn Znpd 1.24%) {647)
Yriexpdwen kETEmprpivn arey [aaleaapd 4.01% 1.902
Kéoos tpixousas anosxdinens 958 &89
Téwos orrv unexpdoan 159 106
Averyvedpian cvaheyanefis Znplos 1 -
Kavaurd ifobe ora Anorchiopara 1.928 785
Kéomos enjrkioy nopoxay 17 -
Euvahmd flobo xoraxwpnpéve oin AneTelicpare 1. 165 795
Merabahis arrv kEbagh, ceraxnpnbelca erev loakoyiapd, unexpiuen
KaBopf unexpioan ey apeh THs 2phens 2.902 2.107
Mapexés new nhnpabnsey and rev epyabénn 48] -
Edvede Sandvns semaxnpnpivn ot AneTchispara 1,165 795
KoBapf unoxpiwon raracmprnbeiod orov loakaylopd 4.018 Z.503
MNopoteo offo unoxkp fwans o1y apxf TN XpRER: 1549 2107
Kagios fpixoudas Unnoedios 93E (4
Téka: @iny unaxpiuan 159 106
Mapoxii nou Aknpabneoy and roy epyadarn IAE) -
Enmidey ninpupis i tioda 35 -
Avahoyiar znpia 6089 §47
Nopeieo oflo unewp fwans oro TEMGS TRS XpREns 5.262 3.548
Oh wdpes evaheyaneds nogodod s ward 1y npepap e 1o leehayiapad e o eEfg
MpocEoghrmedb crirdas 4% 4.5%
Maekhenmeds aulbons anoboay 4,5% 4.5%
Méan avapevlpevn anapivouss pyosa’ zeah () 26,48 27,29
25. Aomnis MaxponpbBeopes Ynoxpec o
O Aoinés MorponpdBeouss Ynoxpedoes avahlovron es e5fs:
DO OMIADE HETAIPIA
2005 2004 2045 2004
Opetivduevo nood addas 3G (na podoa alio) 14.737 19.977 14.737 29,977
Ynowpiwan yia pihovikn anokaraataon
EVOIKKIZOREVEN Y XEd Py 4456 1120 1072 2685
Huand L] - - -
19285 13.0097 17808 I2.6:62




COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEICIEIL ENI TON OIKONOMIKON KATAZTALEON (ATOMIKOMN KAl ENOMOIHMENTON)
[MNood o xpygdbes EYPO, exrds edv avapdpero) Sopopenid]

26. Npéypajpa napexns MKapsparwyv npeaipsons

H Eralpia spapudze] Npdypappa Napoxns Akajepdrey MNpoaipeons (1o «MNpdypaupa Stock options) ara
AleuBuvTikg oTekéxn TRS v TRV ayopd pEtoxew Ths Eralpias of npovoplakn fun und npoinoBéosk. To
Npdypappo eykpiBrke and Tis Fevikes Euveredogls Taw Metdxew tns 31 Joukiou 2000 kal & ZenteuBoiou 2000
kol TpononoinBnke pE anogdogls Tow Fevikoy Zuveketoewy s 12 Jouviou 2001 wal s 21 $eBpouapiou
2002,

To Npdypappa dnos ioxue Tiv 31 AekepBpiou 2005, npoéBhene or 1o Aporntikd EupBodMo (AL) s Eralpias
Ba napaxmpel kABE xpdvo oTous oupperboyTes, Bkaiopa npoaipeons, 1o onoio oradlaxd (ATo] of nogoatd
40% pE TR oupnARpeon Evos xpdvou and v nogoxn Tou, 30% i T oupninpeon rou dedTepou xpdvou Kal
OE nogootd 30% uE T oupnkApeon Tou Tpitou xpdvou) Ba peratpéneral cf oplotkd Skaiwpa, yvia v
andkthon peroxay s Eralpias nou avijotoxoly, g Bdon tiv npovoulakn TR, 0 25 ETNOjoUs PIKTous
pioBods, avakoya pE tn Béon, epdoov of ouppeiixovtes eEakohouBoly va gpydzovral anodotika npos dgekos
s Eralpias (Baolkd Meajopara). Enions, 1o AL, Sivaral va nopaxopel KaBE xpovo of BN oup RETEXOVTES,
ennkiov Sralmpara Nnpoaipeons, v TNV andKTRon PETaxay nou avijotoxoly, ue Baon v Mpovopiaxn Tiu,
OF Bvav ETROIO PIKTd Plo8d (Enpniiov Akalopara Mpoaipeons). £ 4,11 agopd rov MNpdedpo rou AL o Baolka
Salmpara Npoaipions YETaTpENOVTA] OF OploTIKG pETA TRV napodo evds Erous. Ta &g Enjniéov Alkalwmpara
Npoaipeons peratpénovral o Dplotikd Aalapara perd and Tpia [3) xpdvia.

Ta Baolkd Apalopara gnopoly va aoknBoldy oto olvolo n pépos Tous péxpl kal Tav 40 xpove and 1o Eros
®OpAynons tey SEalepdrey npoaipeons ota onola avagpépovial, 1a 8¢ enjnkéov Sikalauara pnopody va
aoknBoly oto olvoho M PEPOS TOUS KATA TO £105 wpipavons N kaTd 1o apfows endpevo éros. Ta Skajopara
Npoaipeons Nodouy wa Joxdouy, av o Spajolxos anoxepnod f anchuBel and trv Eralpia nplv aurd
pErarpanoly of oplor g, aviEopTiTes and 1o xpdvo SoKnons Tows.

O aplBuds Tew upiroxey s Eralpias nou &dvaral va anoxmnBody glpgaeva P 10 npgdypauua i und
enopdnnote ahko napdkinko npdypappa, &ev npéng va unepBaivel 1o 5% Tou ouvolrKoU PETOX|KOU
kEpakaiou Tns Eralpias, via kaBe nepiodo névre (5) erav, of kubklbpevn Bdon, wa| of kdBe nepintwon o
aveaTatos aplBpds Tew pETOXGY Nou Pnopel va exboBoldy, av o] ouppETENOVTES coKPRoowY 10 SRalepa
ayopas peroxey, Sev unopsi va unepBaivel 1o 10% T u@oTapdveny KOTA TO Xpovo EyKplons TOU
MpoypAappoTos HETOXY, OuVoKa.

Trv 1 lavouapiou 2005 n Eralpia spdpuoot 1o ANKN 2 «Minpopés Baolopives o Metoxiss, Loppamva PE
115 peraBoreis Slaralys, 10 npdruno autd epappdzeral yvia 1a SKal@paTE NPoaipEons Nou KATéxouy o]
Epyozdpevol perd v 7 NoepBpiou 2002 wal &ev Exouv ooknBei péxpl v 1 lavouapiou 2005.

H Erajpia anorjud orny ebkoyn ofia rous, Katd v REEpoUNYIa nopoxapnons, TE ekboBEioes petoxés,

H eohovn ofia peragéperal ota AnoTekiopara opojdpopea kard v SKXpeel s nEpddou kamoxipaons
ToU GjEa RaPaTos Npoaipeons and Tov EpyazipEve.

H gokeyn ofia, ava Sixaiwepa, S unokoyloTel pE Thv xphon Tou povtEhou anotipnons Black = Scholes. Ta
onpovTied Sedopdva fpoayveyns oo povtEko autd, ehval N TUA TR PETOXNS, N TIpR  ™s eEdoknons, n
peploparkn anddoon, o enjroklo npoeldeknons kal n peraBinrdrara s TINS pEroxns (volatility). H
petaBinrdmnta, ATl N Tunien andkkjon Toy ovapivopivey pEtaBokoy TRs TIPAS TRS PETOXAS, unokoyizeral
Booe] orafor«ns avakuons TV NPEPROIwy TILEY TRS RETOXMS Tew TEREUTOwY 12 pivewy.
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COSMOTE KINHTEL THAENIKOINQMNIEL AE.

THMEKITEIT EN| TON ORONOMIEON KATALTAZEQM (ATOMIEON KA ENOMOIHMENCGM)
(MNood o xpydles EYPO, exnds edv avapépara) Sopopenied)

Lrov napokare nivaxa, neplhauBavevtal nAnpoeopiaxd otolxeio oxerlkd pE ta Alkalopara MNpoaipeons.

2005 004
Mian EraBpgh Mian EvaBpnh
Llxamwapara A danajspam Tiaf
npedipiani Aoxnens npedipions Aexnans
[ApiBuds Sguapipanss s [ApaBats dgopiparos ox
HETEEGV) EYF EraRia] EYPD
M hrpBelass paneds amy
fwapkn ma xphang 2258610 11,87 1251940 10,23
MopaxwpiBnkay kand my
Seprin Ts xahoms 1208380 15,95 1.172.260 1346
MNapaypdprs 16 dealugs
LT ETER T (90 200} 12,02 {73.960] 11,26
Rorndnkoyv kard 1ny
Sloprrio Ths Ko - - (906501 10,23
Mn dnpBeloss porexds amy
MATR s xphens 5.389.710 - 1.359.870 1187
Auvardinia daenans
aTn NivER TS X 117633 1235 23.100 1023

Ta debopva nou elofxBnkay oro paBnpankd poviEhs anotipnons eval 1a noparkdarne:

1005 10048
Mion otoluikn e Hooxns 1573 1514
Mdan anabush muh daman: Sikaduarnas 15,95 13,46
Avapovapam Sardpavan 2210% 25.10%
fyapovdpoim Sldpeilo doknons Slkojoyanos I wpdvia 5 wpdvio
Enlrdulo pnsovinog kivbdwou 261% 2 08%
Anddaan Ldraxhs 10,60% 7.60%

H ovapsvdpevn SEsipavan £ unohoVIoTEl xproiponolddyTas Ty 1IoTopIkh SKKDPoVon s PEToxAs TRS
eraplos kard Ty SdpEEd TR avTioTorns Xphons.

27. BpaxunpéBzopa Savoo

Tao BpoxunpéBeopo bdvao tou Opiou éxouv xopnynBel and Sidgopes Tpdnezes kol kdte ond
ouykekpiivous dpous xophynons. To péoo smtdao ey Soveioy autdy, kard n Sidper s xphons,
avhivBs of 2,.5% neplnou.
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
FHMEKOZEIL EN| TON OFONOMEGN EATAZTAZEGHN (ATOMBEON EAIENONMOIHMENGM)
(MNood o xpabes EYFO, sxnds pdv avopépera) Sqapopenid)

28. NpoepnBiutis

O hovapleopds NpopnBeurés neplhapBave] undhkolna nAnpatio Kupions 0F aviiNpoo@nous, ngounBeutis
via andsrnon nayioy £al Yo neEplayayn ka] kolnday neopnBeutay.

O OMIAGE H ETAIFIA

2005 2004 L0035 12004
Mo ayopd naylou efoniayod 118.611 59419 71.am 31671
[ reaming 11,202 11.670 11.062 11.288
Aouhrupiva Efobo 11.081 25453 20572 24.954
fviinpdownol 5712 12111 19.770 11978
fuainal 51976 G.OEE 259086 5173

160.584 114.763 138.691 106.064
29, Aoanis BpaxunpdBropLs unoxpraons
O Aoinés BpaxunpdBeopes unoxpedo s avakoovial s e5hs
0 oMIADE H ETAIFIA
2005 2004 2005 2004

Ynexpomans ond gépausTin 23,3140 24,2319 21,872 231431
Mn doubrupéva éoobo 15513 21351 20.008 19.551
Eyguniocls nekoroy 5814 4,950 1248 13213
Aopokloiol opyoviopal 5116 4413 4,675 4,346
Mzplopara ninpoifa 1.084 a6d 5E1 447
Cqpdhés oro npoown|kd Toé 2 M 2
foukeupiva Ebobo npoown|kod 253 - 251 -
fainal nigtwiis 5.133 5.228 5.750 4,082

#1.151 §1.66E SE.440 £5.191

30, Msraysvietepa rou leshoyopol yoyovéra
30.1 Adfnon prroxiney xegalalou

Me andgaon rou Aoinnxod ZupBoubkiou tns Eraipias, anogacioBnge n adinon rou geroxmod kigakaiou,
kard EYPD 569 pe karaloks perpnray kan ny dxdoon 1.271.6710 viey ovOouaoTIKay HETOHEY, OVoUaoTIKAS
afias EYPO 0,47 (andhuro nood), ekdorn, Adye doknons Sikakspdnay npoaipions odugayva P 1o dpBpo
13 nag. 9 1ou KM 2190/1920. H nhfpns karaBoks son nioronoinon ms & dye adinons 1oy peroxikod
kigpahaiou fywe tov lavoudpio 2006, To npoxdnrov anoBeganed, and vy kboon ray o v PEToxay
Yodg 1o Apnio avikBe o EYPD 11.749. Mard v adfnon aurn, 1o chooxipas karaBaBinudve Meroxikd
Krspdhono avipxeran o EYPO 156,833, Siipodpevo of 333.688.110 ovopoorkss peroxds ovopoorens alios
EYPLO 047 {andduro nood) n wia.

20.2 Mpooewpivi &8sra WiMax
Tov lovoudpie 2006 n COSMOTE, anékrnoe pg iy un’ apid. AN 373/25/31.1. 2006 andgaon s EETT,

npocwpivt adua xphons paopares ora 3,5 GHz, now Ba enimpdgeer otny Eraipia o Sokpaonknd xphon ns
Tevohoyias, Wikax. H a8 aund S oxd pdopt o 30 Anpihiow 2006,
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
THMEICIZEIE ENITON OIKONOMIKON KATAETALEON (ATOMIKON K&] ENONMOIHMENTN]
[Nood o xpygdbes EYPO, exrds edv avapdpero) Sogopenird)

30.3 Npéypappa napoxns SiIKalaiarav npoalpEons

H Fevin ZuvEkiuon teav Merdxey tns COSMOTE, s 27 lavouapiou 2006, anogdoloE ThY TRONANainon 1ou
loxdovros Mpoypauparos MNagoxns Akajepdrey Npoaipgons s Eralpias, kal v enékraan 1ou kol oma
aveatepo oTehixn Tew Buyarpkey eTalplay slvnThs tniipeavias tns COSMOTE now dpaotnplonalolytal ato
ewrepd. Me Bdon aurn tiv andgaon, Ta Boowa Sixaleuara, Tov s dve otehexoy, avijamolxady og 1
pExpl 2 ethojous ploBods, kal ra enniiov Skalmpard Tous aviioTopoly pixp] 10 75% Tou £Thojou ploBad
TOuUS.

30.4 Tponeneinen anernpiwens Adons cupBacns cpyacias Teav SIEUBUVIIGGY oTEALXGY THE
Eraipias

H Fevien ZuviEkeuon e Merdxey s Eralpias s 27 lavouapiou 2006 anogdolos OT] O RERINTLON MOW i
Eralpia hiog m oopBoon epyacios AguBuvtikew Irehexew s Eralpics, vyl onolodnnote hdyo, pn
OuviETAPEVD gk unalTieTnTd Tous, Ba rous karaBdakketal anoznpiwon ion, kat’ Ehaxjoro dplo, Y& 715 anoboxis
& unvesy, EKTOS av O & Adye AlsuBuvins Ba Sxalodvray unAOTEpnS vOUIUNS anoznpisans, onote Ba tou
karaBarkeral n ugnkadTipn auth anoznpiewon. Enniéov, o AleuBdvew ZopBoubos tns Eralpias, Ba Suvaral
Kard TR Kpion tou va aufnag v EMax|oTn anoznpicnon and & o péxpl 12 prvigious ploBols, avakoya
AV REQINTEaN.

30.5 AvnoraBian KivBdvev and rm SIaKUiaven TV Emirekiev

H Mevien ZuvEkewon Ty Merdxey ns Eralpias tns 27 lovouapiou 2006 evEkpive tn Suvardrnra s Eralpias
vo ouvante| oupBaois nopayeyvey (Swaps) kal pg v OTE Ple, yia v avijotdBulon tay kpdivey and
Tuxdy BlKupavoEls Tou enfrokiou Euribor, and tov extorote Savelopd tns Eralpias, pE Kupa|vopevo enfrdejo.

3. Aeopcioss Kol EvEixé peves Ynexpiaams

O Boowdrepes Aropeloels Tns Eralpias kard tav 31 AskepBpiou 2005 gival o] akohouBes:
311 Adgies KivinTis ThAs@avias

31.1.7 COSMOTE

31.1.1.7 Exdixn ASsia Astregns FEvids: To 1995 olpgewva pE tov N2246/1994 xopnyn8nes oty OTE
AE oben wvnths mhiepavias yio nipiodo 25 erav. H overépo dben, woBas wal n Texvoloyia
perabiBaobnroy and v OTE AE. otnv Eralpia to 1997, olugpova pE tov N.2465/1997. H dbeim aumh Sev
pnopel va neinBei i vo sowpnBel, xepis nponyodpsm Eyypopn fykpion Tou Ynoupyol Metapopav &
Emmonveayviavy.

£1.1.1.2 Evixni Adsia Tpirns Fevrds: Tnv 6 Auyouorou 2001 xopnyhBnee otnv Etalpia Ader Tpitns
Fevids, yi nepiobo 20 erdv, pe orond va npoogépsl UNNPEDIES KIVNTAS TNASPOVIOS XPNOILONOKIVTAS 15
ouxvarnTes 2¥15 MHz FDD war 5MHz TDD. H dbaa Sev pnopsi va nwdnBei A vo sowpnBe], xwpis
neonyoUpeyn Eyypogn Eykpien Tou Ynoupyol Metogopay & Enmonwviay.

£1.1.1.32 Bvixri ASs1a IraBspiis Acvpparns MpdoBaons: To Mdapno 2002 eykpiBnke and v EETT n
pETaBiBoon ornv Eranpia tns Adeas EraBephs Acdpparns NedoBaons now kareixe n OTE AE ora 25 GHz ko
ancléBnes otny Eraipla 1o Tuhpa Pabioousvorfiney 24969-25025 MHz ko 25977-260033 MHz, H Abex
ExEn ol pExpn kot 10 AskepBpiou 201 5 ko clpgava gE Tow ix0ouoa vopeBesia pnopel vo avovewBsl,

27.1.1.4 Erlicri ASgra yra Yonpsoies Wireless Lan: H EETT xopfwnos oty Erangla tnv 30 Oxrrabipiou
2002 ety dbeia via Tn xphon s 2avns ey 24 GHz v v nopoxt Anpdomey Kivnrdéy Ynnpeody
Wireless Lan. H a8k auth aSem o Sidpxim 15 eTdv kol olpgoava P Thv 10xdouoa vouoBeoia, pnopsl va
avaviwBel pE andgaon tns EETT,
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
FHMECEZEE ENETON CIKOMNOMIKON KATAETAZEON (ATOMIKOMN KA| EMOMCHHREMNTIM]
(Mood o qydbes EYPO, exrds edv avagd pera) Sopopenxd)

31.1.1.5 [Fevikés Adgigs: H Eraipia eival gnions karoxes Sapdpeay Mivikay ASiay, yid v GoOKRon
TAENKoNeviaKey Spootnplomitey, Onwes exuioBeon XepnTEdTnTas oto koo kal napoxn |Searod
Blotmod Ariou (VPN) omo koo, Ynnpeoies Merdboons Aebopbvew, Hizkrpovikd Taxubpopeio,
Aeproupyia  Ardou yia  Ehelorés Opobes Xpnotew ocupnepfrapBovopimns e nopoxns  yEVIK@Y
Tnkenkohoviokay Ynnpeoksy nephapBavopivns Ths peEraveyns gwvns, Ynnpeoizs NpdoBaons Akrdou,
napoxn Ynnpeojay Apdkriou, Ynnpeoies Davntins Tnkepavias vl 10 kolvd, péow gv Ak N BV pEPE]
Gleruakns unodouns, NS onoias o Karoxos Exgl Tnv KuploTthTa fA/kal Slaxeiplon xwpis EKxapnon aplBuay
and o ELA, Tnknxonknpogdpnon (Audiotex).

I7.1.2 GLOBUL

37.1.2.7 Adsia GEM: Tnv 4 NoguBpiou 2005, xoprnynBnes oty GLOBUL abepa G5M, uz Slaprela péxp] v
23 lavouapiou 2021, Y oxonNd TRV NAPOXN UNRPESIRY EIWNTAS TRAEGwvias. H abepa Sev pnopel va neinBei
i via ExxpnBEl, xepis Ty nponvoluevn Eyplon s PuBulotiens Apxns Tnkenmovewvioy Tns Boukyapias
(CRC).

31.1.2.2 Adgia yia picbwpives ypappis: Tnv 4 NogpBpiouw 2004, xopnyn8nez oty GLOBUL abea
spiBupévey ypoppdve, PE OKond TRV nopoxi TR unnpeoias picBuoons ypappdy (TUnpATey Tou
TRAEMIKD IV evIaKod Sikrdow), pe Sidprea pég mv 1 lavouapion 2016, H dber Sev pnopei va nodnBei f va
exopnBEl, xopis Tnv nponyodpevn fympron Tns CRC

21.1.2.3 Adoa npesmAoyns gopia: Tnv 4 Anpikiou 2005, xopryhinke orny GLOBUL abaa npdoBoons
OF TRAEPEVIKES unnpedies, péow npoenhoyns gopéa pe SKpker 20 erav. H dbaa Sev pnopei va naknBei
v exxeapnBEl, xepis Thv nponyoduevn éykpion Tns CRC.

21.1.2.4 ASma UMTS: Tnv 25 Anprhiou 2005, xopnyfiBnke omy GLOBUL dbeia UMTS, e okond tmv
napoxf UNnpEcsy Tpitns yevids ko pe Sidpreia 20 endy, H dbeig Sev pnopel va naednBel /i vo exxwpnBel,
xeapls T nponyodpesn ko tns CRE kan npwy o AAEn nepid&ou BUo (2) erdy and trv Ekboof Tns,

71.1.2.5 ASora erabepiis mAspevias: Trv 12 LentepBpiou 2005, xopnyhbnke omy GLOBUL d&oa
oraBephs TnAepavias, pi SKapraa pixpl tny 4 Anpikiou 2025 H &bex Sev pnopel va nednBel 0 va
erxeepnBED xepis TRy nponyodpevn fyxpion ns CRC.

27.1.2.6 Fevecis Afges: H GLOBUL ghven enfons wdroxos &do (2) Mevidy Adekdy, vir v GoEnon
TRMEMIKO IV VKLY DpacTngIoThray, Snes unnpeolsy Kvnims inhegeavias oro Sikmuo BLAN o peragpopds
Gedoudvany xepls Ty xpion ondyviey ndpeay. O adaes Sev pnopody va neknBody i/ va soxepnBlody xwpis
iy nponyodpesn dygpion tns TR

I1.1.3 COSMOFON

37.1.53.71 Adpa GSM: Tnv 22 MoepBpiou 2001, xoprytiBnee otny COSMOFON abaa kivnms inhegavias
yvia 16 ouwgvarnres G5M 900 kol DCS 1800, pe Sidprela 22 graw. H abga aurs, Sev unopei va nehnBei n va
exxopnBEl xepis nponyvodpewn fyeplon tou Ynoupyol Metaogopeay kal Enlkomeyiay.

I1.1.4 AMC

371.1.4.1 Afsra GEM: Tnv 19 Auvodorou 1999, xopnynBnee ormv AMC, abega G5M kol afele  xphons
pabloouxsvorirey G5M, pe Slaprelo péxpl 1o Eros 20714 H abeo Sev pnopel va nednBel 0 va exxopnBei
xepis nponyodpesn Eykplon ns PuBujorikns Apxis Trkenisoiaviay Tns AlBavias.

31.1.4.2 Adpa psragopds Sedopfvew: To fros 2003, xopnynBnee oy AMC dfela peropopas

Sedopévav pe Sxipxen 5 erdv. H abaa dev pnopei va nehnBei f va ecowpnBei, xopis nponyolusvn éykpion
s PuBporichs Apxis Tnhenimonvwvidy Tns AhBavias,
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COSMOTE KINHTEE THAENIKOINGNIEE ALE.
EHMEKIZEIT ENI TON OEONOMEON KATAZTALEOMN (ATOMIEON EAIENOMOIHMENCM)
(Mood ce xphpabes EYPL, exnds pdv avopépena) Sqapopenpd)

31.1.4.3 Adnna Internet: To fros 2005, xoprytBnks ornv AMC adex internet, pe Siapkina pdyg to 2009, H
abga Sev pnopsl va neknBil A ova BowepnBel xepis nponvolpsvn Eyvkplon tns PuBpjorikns Apxns
Trkenikopeavlay s AkBavios.

21.1.5 COSMOTE ROMANIA

X1.1.5.1 Adsia GSM 1800 kai EGSM 200; Triv 30 |ouviou 2003, xoprynBnke orny COSMOTE ROMAN]A,
and 1o Ynoupyeio Metogopdv kol Emkoveovidgy Tns Powpavios, abao xphons pabioouxvoritey om
guxvdtnTa GSM 1800, To 2005 n ws dve abea rpononoifBnee aore va nepihapBavel ko Swaiwpo xphons
amn ouxvatnta EGSM 900, eved nopdhhnia nopardBnes n Sidpeaid tns pixm 5 Angrhiou 2014, H ddsio Sev
unopsl vo neinBei f vo exeopnBEei xopls nponyodpevn Eyxpion s Enonmiens Apxhs Enmonwoviay Ka) Tns
PuBmiomikns Apxns Tns Poupavias.

£1.1.5.2 ASnia Radio Relay Links: Tov Mapno row 2005, xopnyn8nxe atnv COSMOTE ROMANIA b
yia xpion Radio Relay links o ouxvédrnTes 15 GHz, 23GHz & 38 GHz, pe Sigprain péxpr tnv 16 AsxepBpiou
2008, H dbaa Sev pnopel vo nwhnBsi i va exxopnBE], xepis nponyoduewn éykpion Tns Enonmeos Apeis
Emrorvoviay kol s PuBpiomikns Apxns Tns Poupavias.

£1.1.5.3 Adora ApiBpodonxav Mépewv: Tnv 16 Noepbpiou 2005, xopnyiBnee oty COSMOTE
ROMAMIA dEea xphons opiBpodorikdy ndpey, yi Sidprera péxpr v 14 Sslpouapiou 2013, H dbeia bev
unopel va neknBel f vo eoepnBEel, xeopls npomyodpevn fyrpien Tns Enonnikhs Apxrhs Enkonwvidy kol tns
PuBpicnikns Apxrs Tns Poupavias,

271.2 Kepalarovxikés Seopeioers

O Opihos a1 avestéheora undhoing oupBdoswy pe npopnBeuris, 1a onola v 31 AckepBplouw 2005
avipxovro of EYPD 61,000, koBds ko oup BEoEE vI2 EvOIKKICEL KTIRIwy Kon Aoy xapawy, vIo TS onoles of
uerhovnikds woroBobis avapdvovtan vo elvar EYPO 134,000,

32, Xpnparooevepmda spyakeia
22,1 Evvaldayparnxel kivBuver

O DOpkos SpaotnpienciEmar ormy ENMGEo ko of xdpes s Bohkoviens son ws £k rodrou exTlBeTan of
auvabhoypankd kivBuve, o onolos npodoxeral and 16 pEraBobEs Tay vouIopdTay aurdy, fvavm touw EYPO,
LxETikd pE 1o xpnpanikd SoBicpa o 1is Saverkes unoxpedois tou Dplhou, o ouvalkboyporids kivbuvos
Sy Elvan onpovmieds, apod oty nASIogngia Tous of unoxpedoils exppdzovtal o EYPO,

222 Mroredenxei kiviuver
O Dpnhos o oopd niorodonkn nodmikd, nou ipappdzen pi ouvingig. Enmidoy, ddye 1ou geyahou amBpod

s Slaonopds tns nedaraarns Baons rou Dpdou, Sev undpxa ouysivipaon Tou MoTenEod KvSdvou, o
axdon P s anarrfoas aurds
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COSMOTE KINHTEE THAENIKOINQNIEE A.E.
EHMHEQEEE ENETOMN CIEONOMIEON KATALTAZECN (ATOMIEON KAIENOMOIHMEMCM)
(Mocd ce qhidbes EYPO, exrds edv avapdperog Spapop enpod)

323 Kiviuvel diakupavens Emirokiev

Ol neploodTepes ToROQAOpES analthogls kal unoxpemcils tou Opikou Spouvdiovial pe Kupapopeva
ENfToKla, Nou npocoppozovial ot Slagoponojodpives ouvBAKes Tns ayopas. Kard v 31 AskeuBpiou
2005, 0 Dyupkos Sev ] oupBohala aviakhaynhs enfrokiou,

324 KivBuvos piuordriras

O kivBuvos peuotdtntas Slatnpeital o xapnkd enineda, pfowm ms SpBEojudTnTas ENOPKDY TQUKOKDY
GlaBeoipewy Kal NjoTwT Koy opiuny Inapdypagos 32.2).

33. Apaotis kal ApppnTikis YnoBioils

Lt oxfon i TR onpavTikGTepes Saotxés kal Sjaltntikés unoBéoels, ward v 31.12.2005, nou agopady Ty
COSMOTE wal/n tov Dupho COSMOTE, loxdouy 1a s

3.7 COSMOTE

H Eralpia eival §1a8ixos of plo ofgpa Sikaotikay kal Spomntikay Slagopay, n nkgoyngia Toy onoiwy
oxETiZETQ] pE Tn AEfroupyia otaBpay Baons. O nle onpavtikés and autés sival o] axdkowBes;

33.7.7T Tnv & MoguBpiou 2001 wopononBnxe otmv Eralpia n and 28 OxrwBpiou 20071 ayoyn
anoznpiwons tns lepas Movns Mpogamm Hiia Zovropivis kard s COSMOTE kal tns OTE AE. via
uklkés Znulés nou nposhnBnkay oo axiviito, eEaprias syrardoraons oraBuod BAons, pE npEpounvia
ouzntnons v 13 feBpouapiou 2003 tvenjov Tou Molupehols Npwiodkiiou ABnvay yia nood
Apaxpey 600,000,000 A EYPO 1.760. H [gpa Movn neploploe 10 aitnud s of EYPO 1.057 pe s
nportacels nou karéBeos oro Slkoothple otls 20 lavouapiou 2003, H ouzintnon s unoBeons éxgl
oplatei yia tov 1 louviou 2006,

33.7.2 Trnv 18 OxrwBpiou 2005 wovonolnBnke ornv Eralpia, n and 15 EenteuBpiou 2005 ayoyn
anoznpiwons 20 Geray kard tns COSMOTE, ms TIM xa| Tev npooaney nou exuioBoaaay arls wms
dvios ETApEEs xmpo yia Ty eyeatdotaon oraBpod Bdons, g nugpopnvia ouzntons tnv 2 NoeuBipiou
20086, eveanjov Tou Mokupshods Mpwrobkeiou ABnvey yla v karaBohn nooou EYPO 200 o
kaoBfva and Tous EVayONTES, s anoznpioons Adve nBlens BhaBns, Mye Tns eyKoTAoTOONS TOU
oraBpol Baons.

33.7.3 H Eralpia £xg] npooBake] i aitnon aklpwons oto ZupBolkle s Enpparias tav un® apl8y.
275/T2B/7.2.2003 andgaon tns EETT, nou xapaxmplos tav ETalpia ws fralpia pg Inpaviikh Séon
(SMP) oty Ayopd tns AppouvBions. H undBeon exkpepel.

33.1.4 HEETT kolvonoinoe oty COSMOTE nvun’ ap. 13542/@391/12.05.05 Npaén Alefaywyns Akpdoons
HE TNV onola, kardniv oxeTikoU althparos Tou Ynoupyou Avdntufns, kdheoe v COSMOTE roBs
kol 1is eralpies TIM kol VODAFONE os akpoaon tnv 18 MaTou 2005 npokelpévou va SlepeuvnBei
Kard ndoo ol avakolveteioes and T eralples oufnoels Tav xpedaewy yia Ta SMS' avrikeviol otls
Grardgels nepl TnAsnikolveviokns vopoBeoias kol Tns vouoBeoias nepl oviaywviopod. H axpdaon
npayuaronolfBnke orls 23 Malou 2005. Adyoe alhayhs tev pekdy s EETT npayparonoinBnee vio
orpooon, pe To Gl Beparikd aviikeipevo tnv 3 NoguBpiou 2005 kol n oxeTlkh and@oon xxpepEl.

' H COSMOTE avameivisas an 14 Angohiou 2005 rav wia mued epvart mos Tedmasd af dn apad s aaeann i Ty 1ie rews auidsapnands i
aupfdiann, n omoly preafid dlday nopdufove my npaogogd Way nowitay Mparingatifver pavipdney [SMETD SUEED v SMI1200 pr
R e ooy iy e e frier eri Saowrs s row pepeveudvaw SIS eod ne EVPD 008 ore EVPD (09 ovd TME
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COSMOTE KINHTEE THAENIKOINGNIEE A.E.
FHMEKIZEIT ENI TON OEONOMIEON KEATAZTALECGH (ATOMBEON EAIENOMOIHMENCM)
(Mood e xphpabes EYFO, exnds edv avopépena) Sapopenped)

13.2

22.2.7

AMC

To GeBpoudpio tou 2006 n PuBpjorikn Apxn tns AlBavios anforefi 0Tous nOpoxous via 1a oxdka
tous oxddjo avakuons TR ayopas KRS TRAEQavIas, olpgpuva Ty onoia 1éoo n AMC doo kaln
Vodafone nhnpody 1a spithpla yia va BewpnBodv eralpies pe onpavTien joxd otny ayopd
TEpuaTiopod KANCEY KAl oty ayopd KvnThs tnAigavias. H PuBplorikn Apxn npateive]l opevas my
uNoxpéeon Tew ETalplay PE onpavTikn [oxd va napécouy unodopn Kal unngeoies TRAENKOIvav]oy
0f Ahhous NOpOXOUS OF KOOTOOTREPES TIRES xepis Slakpioels val agetépou tn puBulon s Movikhs
SpaompldTRTas.

33.2.2 Tov Mdro 2004 n PuBpiotiend Apxd npdrene onpavtisd peiwon tev tekay Slaodvieons. H AMC

33.2.3

npoadpuyt evanioy tou AdBavikod Aikaornpiou. H reheuraia Sedopos npayparonoiiBnke v 27
lavouapiou 2006, Zro perald n AMC gan n Albtelecom Eekivnoay Sxanpaypatedoils kol 1ov
ArgdpBpro 2004 garéiniav o oupgovia via ra tEn Slaodwbeons nou Ba xdoouy fws 1o THos
MoguBpiow 2005 Ta pipn Sev dxouv akdpa karadtfo of oupgavia avopopi=d pe ta tén
Sraodwizons nou Ba loxdoouy yia 1o fros 2006,

Enfons, 1o Mdio 2004 n PuBuionikh Apxf oxGpeoE JE andgaon s, 115 oupBaons Suolvieons
pErafu ms Albtelecom kon reov ETanpidiv AMC kon Vodafone (AdBavias), H AMC npooéguye
evamov Tou AkBovikod Awaornplow, 10 onoio Kal axipeas Ty andeaon s Pulionikhs Apxis.
H PuBpronikd Apxi Gokno E@ean evavTiov TRS Y Adye and@oons kol avapiveral vo
npooSiopoTil SIdoos.

23.2.4 Trov 12 AsrepBpiou 2005, n Enimponn Aviayewiopol tns AlBavias enéBale npdoTipo Gyous nepinou

22.2.5

133

22.3.7

EYPL 1.400 ornv AMC (1% eni Tow KOKADU EpYOOIDY TNS ETOIRIOS VIO To ETos 2004 ) 1oxupzapevn
™V un epnpdBeopn avrandkpion tns AMC of aitnpa tns Enmponis yia Thv xopfiynon nknpopopidy
km Eyypdpay. Tnv 4 lavouapiou 2006, n AMC karéBeoe Suo npoopuyés sviamov Tou AlBavikod
AlgoTnpiou ZNTEVTOS: O TRV OKUPLON Y TUNIKOUS AWOUs TNs andgaons tns Emmponns
AvToywviopod pE TRV onoia ZznthBnke n xopiynon ningogopidgy kol B) Tnv axdpoon tns andgaans
emBokAs npooripyou kobBds Ta znTodpsva &yypapa skav nopaboBei eykoipws oty Emimponi.
Avopéveran o npooBiopiopds Tav Sikaoipoy.

H akBavikn gralpia oraBepns tnhepavias "Albtelecom” opeihel omy AMC nood EYPD 26.050 and
téhn Spodvieons and rov lavoudplo rou 2001, Eninkéov, n Albtelecom ogeihel otny AMC nood
katd npoodyon EYPLD 7.928 Mve Slapopay orls peTphoels Tay Tehay Slaodvwleons wupios yia nv
nepiodo lavouapiou-faiou 20071, Edugava pe tous dpous tns odpBaons Soouvbeons perald Tawv
pepeay Tuxdy Blapovio enthleral e Saltnoia and ro AleBvis Epnopied Enlpeknmiplo omo Magiol.

COSMOFON

H erolpic oraBeprhs niepeawvias s FYROM, Maktel, enpeipnoe povopepss va pegaog 1o Téhn
Sloodvizons yia Tov TEpUoTIopS KANOERW avns ndn and rov Adyouoro 2005 H COSMOFON &ev
x| onoBextel Th peion, extlpavTas 311 eival avriBern oty loxdouoa olpBaon Slaolvieons peraio

TN LEDEAY.

34. Tpononoingn 1pénov napougiaons rwyv Okevopulkay Karaograozwy

H Ercipia yia tis Olkovopikés Karootdoss, péxpl kal v neplodo s 30 louviouw 2005, nopouoioze otls
Kortoordoss Anoteheopdrey, 1is Sandves, avd Adroupyio (Kdoros MeknBévmaw=Aandves Alofknons=Aandves
LlaBeons).

H nopouoioon auth enavelerdobnke kol anopaciommxe n Tpononoingh TOUS, PE TNV EUQAVION TeV OXETIKEY
donovday ovd glon, koBdoov n epgdvion auth, éxel oov anotéheopa T Bedriwon tns nhnpéotepns
KOTEVONONS Twv anoteheoydrey kol ey dpaotnplothtay tns Eralpios.
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Inpeleran:

Tirrass awvepdperal arn Enpilean 10 reav dve O v Karaordoray of auoilis tav PEAdyY Tav AioiknTiKey
LupBoudiav rav Erampdy rovw Ouidou, of omoles em

vvav rg Anoreddopara rou 2005, gwiidBav ar EVPD 175
xrArddes and rs onoles, EYPD 117 olddes apopody inv Erovpia.

To odvodo rav auoday ey pr-exTelsommey peday row diownnrou EupBoudiov ms Erapias owtile o EYPD 80
xrdrcdies, To odvodo rev VR prTedsomeedy pekav reasy Aowrinray TupBouliaw rav Buyorpiredy sranmiay
row O evilpxe ey EYPL) 44 salicides,
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COSMOTE

KEDAAAIO 2

Zuvontikd Ltoxeia kai Minpogopies Eraipias ka1 Opihou
nepiodou 1 lavouapiou 2005 £ws 31 AskepBpiou 2005

ETHIIQAERATIO ¥P HEHE 2005



COSMOTE KINHTEZ THAENIKOINQNIEZ A.E.

ZUVOTITIKG 0IKOVOpIKA aTolXEla Kail mAnpopopies TS Xpfong amé 1n Iavolmdou 2005 £wg 31n ﬁsxeuepiau 2005
Anpooieuopeva Baoel Tou K.N. 2190/1920 apBpo 135 yia emyeipfoeig mou ETHOIES HIKEG KOTAOTAOEIS,
EVOTOINPEVES Kal PR, Kata Ta Aiebvi Mpo X g MA o
Ta napakaTe ool Kot MANPOPapies OTOXEUOUY OF 1A YEVIKT EVIUELON VIO TNV CIKOVOLLXT KT

@osmon

TMc COSMOTE — KINHTEE THAEMIKOINNIEE A E. kat Tou Oulhou Trg. O GvayvioTns oy
emlnTa vo avTAnoel oAOKANPWLEYT) EIKGVO TNG OKOVOUIKNG BE0NG KAl TWV aNoTEAEOLATWY TNg, Mpénel va efaogpalios NpdoBaon oG ETHOLES OIKOVOUIKES KOTAOTAOEIS Nou Npofiénouy Ta AweBvr MpdTuna XpnpaTooxovo-

rQ{'g“'t:ﬂ.stm::'r(e

on Kai Ta o i

jixng Minpogopnang kaBbe kal n kBeon eAEyyou Tou oprwTol eAeykTh AoyioTr. EviexTivg unopei va avatpegel otnv Siet8uvon SiadiKtiou g, ONoU avapTavTal Ta ev Adyw XEk

ITOIXEIA ENIXEIPHEHE Tinvean Asmnrikod  Npdedpog: Navayt Baughalurg (un sreheatind pthog AT )

LietBuven thoog emycipneng: Krpaiog 44, Mapodo: ATTwng EupBouhio: Mtnpbelpos:  Anve Joansen {oveEapTrTo un extehcomsd uthog AL )

ApiByde prmpdiou ovuvipey EToiperay: 35581 DEBSE 02 Mehn: Euryyehog Mopriydnochos, AsuBivuy Ziufouhog (exteheorsd uehog A5 )

AppdBio Apy: Yroupyelo Euncplou & Avimmulrg EAAn Aeominou {un exveheaming uehog A1)

Hpgpopnvia Eykpieng Ty eThoey Omovapmioy KoToaTOotMY (amd 11 oncieg avTAfBrkay To ouvarmika araixeia): 3 Magtios 2008 Xphatog Owavouau {un exreheatind pthog AT )

Oprwtids cheywriig Aoviomig: Myenh Kisvog Kuwvarovrives Anoorahing {oveEapTrTo un exteheomed uthog AL)

Eheywrin eraspia: KPMG Kupiamoy Opsurol Ekeywrég AE. Tewpyiog lwevwvibng {in exreheqming pehog AT )

mMMN Hm..mwn Wi liwdvvmg ZopavtiTng {un exTehegTikd ukhog AT
www.cosmoba.gr Tewpyog; Maupdeng {un exreheatind pthog AT )

ITOIXELA IEOAGTEMOY (MOZA ZE XIA. EYPO) ITOIXEIA KATAITATHE ANOTEAEEMATON XPHEHE (NOTA IE XIA EYPO)
ENEPTHTIKD 0 Ouihog H Eraipeia 0 Ouikag H Eraiptio
Mayio orogtin evepyntikod 1916678 1199872 961.103 1.019500 | Eivoho Kixhou Epyooun 1,797 608 1.587.797 1517454 1.470,696
AnoBtuatn 26.089 16015 14522 15563 | Moad xipln 525344 487.083 465.481 4372
Anoirhoe.g and nehates 205,307 146737 126,833 TLT1E | Keplin mpo popwy, XpruetoBaTukiy, emevBLTi i
foimt aTouein evepynTiOl _401,086 316,245 70307 380412 | ol onooféocuy 751861 676,401 36,934 604784
EYNOMAD ENEPTHTIKDY 258178 LETE963 AN a7 Képln mpo gbpuwv, xpructobaTiy k. EnevBuTmiY onoTeEhEOuaTIY s2m 483457 457.108 435,962
Kepdin npo opuy S05.595 482347 452270 43m9
ABHTIKD 0 Ouiog Meiow Sopa (164.585) (166.925) (146 638) 153265
311205 311208 Kepbn pena amd gdpous oivola 341,050 315420 315831 277,853
Maxponpifeoies umogpedoeg 1.155.107 48655 Koraviuovia o5,
Bpayumpd b e B9 Metoyoug Erapeing 339521 309135 561 277853
Aainis BpayLnpdBedues LNoypeboEs 435950 280911 Luknnta Meognglag 1129 B.287 0 o
irvako umoypriotuy (o) L7225 678480 Kepdn uett and pdpous avi uetoyh - fadwn (o Eupd) 102 033 03 084
TMpoteordutvo tpoun ovd ety (oe Evpl) - - 085 -
Merayxd Kepahas 156264 155653
ham regein kafiapag Bbong uetowy Ernpeiag 495,259 B16457 ETOIXEIA KATAZTATHE TAMEIAKON PONN XPHEHE (MOXA IE XIA. EYPO) 0 Qpihog HEroiptia
Eirvako KoBiopds Btons Metdyuv Etaipeios () 651523 2115 : 11319204 11-309205 1. 311204
Amiata Meiogng:os (v) 105400 21364 Acrmoupyints Spoamnpebrrieg
Tirvoho KoBopds Btong (Bl=(8)+y) 56,826 996479 Kipdn mpo pdpuv Kol BROAUATIIV UEOING0G 505.505 4237 264,270 431118
EYNOAO NAGHTIKOY {c)={o}{3) 2549178 1678969 Miéov | Meiov Tpo0DPUGYES Yio:
Anoaps 220,190 188,004 169826 167.822
ETOIXEIA KATAETATHE METABOAON Mot x ouvahhmyunTses Biogopee 5028 13416 12,139 10929
KAQAPHE OEEHE XPHEHE (MOZA ZE XIA. EYPO) LR TS H Erawpeia AnTERE b 5 GTTog (7584} 5163) (14.939) (4.999)
31205 31208 311205 Hpewarmol 10k s ouvogph EEola _ AT 11273 _ 17 1083
KioBopd) Bean evapEng ypfarg (01012005 wa: 01,01, 2002 ovriotos) 999,479 £31.933 381625 757,680 889,007 B4R073 §15713
Kb Tr (phaess, UETH and phpaug 341,080 54z 315631 Mkcav | Miciow mpocapioyts yoo perabokis hoyopioopi
1.340.500 1147380 1197256 iou Kivnong i i pETg
AEnan weroxxed kepakaiou 12,438 12438 Meiwar, / (ALEnon) AroBeutmuy (626} (6.178) 1.041 (6:204)
faveurBEvta pepiopara {eBET4D) (488, 740) Meiwar / [Alfnon) Anarhoan {10.008) 12959 (20.969) 6936
Tuvahhayuarikes Sapopés ko hand 2672 938 (Melwon) | AJEnan unoxpedoeay (rAnv tpaneling B3 254 Jricni] 41 684 (18345
AnoBesating evanoinang {103574) 0 Topcwant: £ omé A o 830511 613631 EfoEX 587100
Kodopd e.dnua koragworaéve o’ euleing oty kabaph Bean {583603) {475,363} Melov:
Kabap Béon ARENS xareng (31.12.2008 xoi 31,12.2004 ovricTarya) 756826 996479 72188 MhnpeBivies Tiwo. {20,538} [11.273) (13.50¢) {10518
popai (188873} {151.878) {167 4701 (144 845}
Tuvoho £ioposy | (ekpocv) omd hemoupyints SpoarapiiraTes (o) L2008 510480 ANTE  HLER
1. O Evoipe o evwatpe O K DpaT BV Ep AUETORAG; "
Ay0pa EvoUDTINY KDl Gl Oyl CTaNEiN (259,332} {227.507) (110.656) (201.068)
ONOMATEA ETAIPEIAL OOEOETO Anbiran Buympin (486743} o {514.939) 0
EaPA IYMMETOXHE Tishnem Buyampady o 1z 0 "2
o} MiBoliog ninpoug cvomoinang Mdihnan ypeoypagun 8.559 ] 0 o
COSMOTE KINHTEE THAETRKDINONIEE AE Mapade, Armueng Mntpxd AlEnon ouuueToyiy (] (1.244) o (1.244)
ANONYMOE ETAIPELA ZYMMETOXGN COSMOS-ANBANIA ArdKIran XpEoypopu o [800) 1] (800
(COSMOHOLDING ALBANIA) Mopods, Armt 9700% Mhnpusih ABeiog {18141} 0 {16141 0
(H COSMOHOLDING ALBANIA, auuusréye: oty ETapein TéwoL cionpayBevics | epauatn _TEM 5183 14,989 _Aaa
ALBARAN MOBILE COMMUMICATIONS 572 (AMC) 2£ nogoord 85%) b posiv | (xpodav] amd ! 5 (8 (45083) (24275 26797 [198.005)
GOSMOTE ROMANIAN MOBILE TELECOMMUMICATIONS 5.4, Baukouptom Pousaviag T0.00% Xpnpatobotmes SpacTnadmres
OTE MTS Hading BV, Auotepviou Ohhovios 100,00% EmpoEe.g and alEnan ueteymod xepakaiou 12439 8746 12438 8746
{H OTE MTS Holding BV, guuseteye: ommv trapeia COSMOFON Thnpuuts Baveiw (349,856) (19.025) (347 226) 0
Mabile Telecommuncations Services AD - S<opja) ue nocoatd 100% Eampote Soveiuv 1016021 ] 1.038.500 0
COSMOBULGARIA MOBILE EAD (GLOBUL) ‘Edgia Boukyopiog 100,00% Mepiouoma 0 BuyaTpen 08 uETdyoug i o 2671) o o
&) MeBolog xofopdg Btang Mepiouara rhrpulivTa {488.600 (165.504) {85600 (165508
KOIMO-OYAN EAMAT MAPKET EAIT AE Hpawheia - ArTanig 0874 v | {enpodev) amd 1] 189814 (178.544) 215003 {156.850)
COSMO-METAAA KATAZTHMATA AEE Xohavbp: - ATiucg 40,00%
Hetopio anékmoe v COSMOTE ROMANIA S.A v Tn lauhioy 2005, v OTE MTS Ho'dng BV Tov 120 Auyolorous 2005 ke v | KoBoph auEnan / (pehaon) ora Topeioxd SaBbopa Kol
COSMOBULGARIA MOBILE EAD v 1n Auyodomou 2005, k0 G £X TOUTOL, EVOWNATWOE T4 £v Ay BUyaTpsds v.a npwtn gopd oigEve- | woBivapa xpdon (o) + (8) + (v} 65.753 107.660 {22.009) B5.884
nomueves Owovoukes KaToomaoe:g me ypnang nod EAnke Tov 31n AsxeiBpiou 2005 and TNv NUEpOUNYIO anteTRONG ToUS. Touearh Saftowa k. ivodivaua amv tvapln e xanomg 264,350 156.700 _ 230496 152612
2. OvomuvTwiTepeg Biporxes wa. Barmnrinés Biopopés nouw opapoly v Etapei ko tov Quike repdaufiavova org Ethoes Owove- | Tojetsoxa Sio8taipo xai ioobiivapa AfEng g yofong 20113 264 350 217 487 25049
ks, Komooraoe:s g 31ng Aeszufpiou 2005 1oy Ouhou mou Exowv unoBAnge! aro Xenjam.otipa ABTVE Ka. EXouv avapTrael omy
iorooehiba www.cosmate.gr
3 Aev upioravio: eurpdyuara Bapn £nl Tuw Ry oToELY
4. 0 oplube 100 onoggaho.uevey npoouwrsoy oty Erapein s atov Oudho ovepyotav ket v 3in Aoasfisiou 2005 ox 2 182 aropn wx 4.121
froun avriaTagm, s v 3n Aseufipiod 2004 0 apBud Tou anaoyahadusvoy rpoounko] o Etapein ka; orov Diho ovep oe 21
treoun ko 2406 aroun evTITaNG.
5 H COSMOTE £xe: eheyyBel popohoysd styp koy v yphan 2003 H AMC sha £xe sheyyBel sty kau Ty spaon 2001, n Cosmohaidng
Albana AE. Sev tye: eheyyBei and Tov Bpuan g (2000), 1o COSMO-MEMAAA KATATTHMATA A EE. £xouv ehoyxfel b v Tnv ypnon
2002 ko 1 COSMO-OYAN EAAAZ MAPKET SAIT AEE. Ly eheyyBel o u Trv yphar, 2001, H COSMOTE ROMANIA SA. £ye: ehey-
B kg woi 1o d1og 2008, n COSMOFON Sev exe: eheyyBel and Tov Spucr g (2001) wax n GLOBUL Sev £xe: cheyxel yia o £rog 2005,
6. To noad Twv rwhacuy kal oyopdy tou Oulhou, rpog kar and ouvleBoutves eraipeics, i 10 £1og 2005 avipyovto avo nood Ty Eupl
186.013 wo Eupds 197 612 avtiomoggn. £vid g Evowpeing ovo moad Twv Eupd 178.354 wa: Eupd 178,683 ovrictona. Ta undhoma Ty Aditva 3 Magrios 2008
OOV KAl LTXpEOOEWY 104 Oulhou, npog kol and ouieeutves croipeies, avipovio; ove noad Tew Eupl 17 687 wo Eupl 12,248
aTgToNa :v&m}quo.p;:u: mo_nao&mf Eupﬁ!{ﬁ.ﬂﬁlmEtmsm - Enmhéoy Tuv aviTepe o Do eixe 0 MPOEARGE TOY AX. 0 AIEYBYHON SYMBOTAGE
v 31.12.05 and Saveuarss ouuPdaes Gpoug Eupd 1.249.579
7. Ta kiphn ova weroyh urokoyioBraoy e Boan To w£00 oroBuosivo opBued enl Tou ouvihou Tuw EETO)EN. MANATHE BOYPAOYMHE EYATTEAOT MAPTIFONOYAOE
NO0 176 Egeine g BVOIOIoT il 0OTE. oty AAT, N 0532981 ABT, T264177
v £Bpa tou atrv EAAS0, Kl TO ROCOOTS OUWIETOYNG TOU OV Empa o Eve: B 37%
8 H Evapein nont 1 xphon 2005 ERvENTLINGE K OVATPOGARUDGE TV WA [ PV MOy TTOQEN evepynT#o. O ano- 0 FENIKOE OIKONOMIKOE AIEYEYNTHE O MIEYSYNTHE ACTIETIKON YIHPEZION
ofiéoes yphang 2005 avihBov oe root ot Eupé 14 exar. wpbTepo oe OxEaT ue OuTES Mo Ba RPOEKLTTTAY ONG THV EPAUTYT TwV Fpo- HAIAZ #OTIAGHE IDANNHE XOXOPEADE
kmmwmmm ardefieons, ALT. X 626088 Ap. ABeing 0020996 _)
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‘ExkBeon Tou AloiknTikou ZupBoukiou £ni 1wy EThoiwv
Oikovopikwyv Kamaotdoewv ETaipias kal Opihou

EKBEZHTOY AIOIKHTIKOY ZYMBOYAIOY THE
COSMOTE KINHTEZ THAENIKOINGMNIEL A.E.
EMI TONATOMIKQN KAl ENONOIHMENQN Ol KONOMIKCN
KATALTAZEQN THE 31.12.2005

To Arownnwnd ZupyBoddio ms COSMOTE KINHTEL THAEMIKOINONIEE A.E («COSMOTE: i Erapifa) nopou-
ondzer mv ExGecri rouw ywa ns Enioes Aropwds mor Evormompéves Owovopmwds Koroordoes ms xorions mou
EAnde rrv 37 Aerep Bolfow 2005, oupipawva pie 1o dpfpo 136 rov KN 2190771820,

Ch Aroprss kar Evorrornpéves Orko vopwds Karoordoers ouvida@neov Bdoer rov Arevav Moordmov Xorn-
proor kool s TAmopdomons.

EMNITEYTMATA 2005

To 2005 anor gvece yia Tnvy COSMOTE pia xpovid koBopiotimdy esenEeny kol walpioy warakrfioewy, nou
onpar afdtnoay Tn JerdBaofi Tns oe pia véa enoxf pe peyakor Epn EEMaT pEPEKD KOl TNKCVT IKGTCT £5 Npoo-
I IKEs.

To 2005 firav n xpovid now, n COPOTE Satn podwros onage pd 1o Ku plo pxn B8on 1rs oty 1&afre po avra-
VovIoTIKR EVRDpK ayopd KvnThs TRkegeovias, £8ece Ta Bepéha ot va elehofel and evabpo ndpoxo
KNIT s Tnieguovias o évay and Tous ioxupdTe pous napdxous otn Notoavanohiw Eupdnn, e Trv ebmyo-
P Ty ETaIp KDY KWNTAS TRhegovias ota Bahkiva (GLOEUL otn Boulyapka, COSMORDN otnv nlAM mm
COSMOTE Rormania -npany COSMIOROMN- otn Pou pavka). ZAE po, 0w auTady Tooy ETalpIy Mekbs Kol Ths
AN otnv AdBavia, aneuBiveral oe P ayopd 45 exatop pu pkov avBpanoy ko B Te orépees Bdoes, o
v avadexel o onpalvovta napdyovta Trs ayopds KvnTis Trheqoovias oty nepioxf, plos ayopds &
ondavTird nepBopa avdntuEns kol nohhanks enmEeipnpar ks SuvandTnies.

Sy Tas va onpaTtedonice aurfy acpBas mvéa enox avdnmulrs yia mv Etapia n COSMOTE napow-
alage ™ xpovid nou népace T vEa ms ETaiph Tautdtrma Mapddrivg SiESecE epnopikd ot BvAnvIED
ayopd wrmpedies i-mode 3rs yevids ko ouvEloe 1s Epnopikés NpoToBoulles BlodyovTas vEEs, EAKUOTIRES
mpoTAcEls Snos Tavéa okovopKd Npoypdpuon oupBcha ou npornpopvou Xxpdvou ouios, now Bpi-
ooy oroBepli avrandepion and Tows NeELdTEs s KO 10 olKoyeVEKd mpoypdupara, Pe ordo mv evi-
OHiLON TRS ¥ pihons nou npaypatonomoily o ek dres Trs Kal 1rs Kfivmors evtds Tow Siknlou Trs.

H emmuxia Tou otparmyikol oxeGKaPol QnoTUMGVETal OTis CIKOVOHIKES K1 RET OUpyIKES ENIGAOES TIS
COSMOTE yiato 2005, nouanod encvio Uy yia dhan [ia o pd Tnv IkavaTnTd Tns va enmuyxdve ko vaSenep-
wd Tous otdxous nou B ére. Tuvakid, ward o 2005, n COSMOTE néruse Tous or dxous nou ebe Béoe oe enk
nedo KOKAoU epyad oy kol aufnons kephopoplas, Sarnpovras s vgnkés anod 4065 Npos ToUs HETdxous
s, 0 ayTlBeon pe Trv yevikd apvrmegy nopela Tou gddod atny undhomnn Eupann. O evonoing évos
KUKk s epyacidy tns COSMOTE word to 2005 onpefwoe adEnon kard 13,2% oc oxon peTo 2004, AdvoTns
auEnons tns xpfions atny EXA&a, Tns evonolnons Taw Jeyves v Tay enaipr oy GLOBLUL wa COSMOFON, wa
NEVTE KOl TEOTEPITRHITI Pives avT oToma [oupperoxh %% neplnou) akhd v Tns ouvexEdpevns avdntulns
ornv AkBovia, evid o evononpéva mobapd KEpSN e d @ dp oov Kl SiKaepaTeY PEoynpkas nap oualooay
avEnon 109 oe oxéon PeTo 2004,



H COSMOTE otnv Exkdda, pe mvrm fipsa Svapn tniv alnontns xphans, ouveze va avanm oo oeral mol eha-
kohouBel va Beindve ta nep Bopia kEp Sopopkas Kl TR PEUTTSTRTA TS, NOpd To BT oW OWTOyaVIOT K
nep Bdkdov v To @pipo eninebo Siefobuons tns ayopds. H AMC otnv AkBavia Sarnpel tnv kep fopopia
Tns o€ uynhkd enineda, cbionodvTas peTov ohiTepo Tpdno TanepBop avdmmuEns Tns eyxdps ayopds.
H GLOBUL otn Bouhyapk, &ovtas eneviloel o€ &va 1axupd TnhemKko vowviard Glktuo ta Tekeutala xpdwvia
KOl EQapHazovTas i avTayow okl ednopikn nohmikf, ouvexie Triv evTunwmakh Tns nopela o dha 1a
enineda, avmiper wni ovTas Tov ouEnpévo auTayaviopd Kal TIs NpokhATES nou npo Epiyay and Tnv Taxek
avdanTuEnTns ouwd popnniehs tns Bdons ko trv eloo o tpins eaipias orn Boukyopoe ayopd mvnT s Tike-
quwfas. HCOSMOFOMN orny nTAM, ge tnv Aemoupyich kep bogopia tns (EBITCA) via npdTn gopd ge Berikd
npdonpo, kephEe otolepd éhapos. Téwos, n COSMOTE Romania, perd Trv &vapEn tns egnopikhs Tns el-
Toupykas, akokouBel Je ouvENEID To oT patnyikd Tns oxefiaapd yia Trv afonolnon Tns SuvapiKhis Ko 1oy
NpoanTiRGY nou NpoopEpe n poupavikfayopd knenths Tnhegoyvias, ensvboovias Suvapikd otny avanru-
En Tou TRREMIKovoWIaKE O TRS SI 0D,

O Biopo petikgs gdoeis avdnTulns kdBe pios andTe SeBvek enevBioeis tns COPAOTE, rods wal o ouvo-
hikd BeTikgs npoonTikés Tous avapéveralva anoekéoowy n Bdonyviatnv neparépo kplogdpo avdmuEn
1o QPkou v mtd 1a endpeva xpdyvia.

MHMEE KAIXPHEH KEDAAAIDN

Kard tn Sidpeea rou 2005, and tis ndepopnvies evonolnons v Herd, of ouvokekgs eneviuoes 1ou Oplou
1ns COSMOTE avhikBay o EYPQ 263 st neplnou. O ouvohikg s enevbuoes tns COSMOTE ko 1ow TEGOS-
pricy BuyaTpIKEY TS, wa dho 1o 7 os, avikBoy o EYP O 333 et neplnow. HGLOBUL viatnxphiontou 2005
npoXopnoe of eneviloes Oyous EYPO 127 ewar. nepinou, ovaBalpizovras To Trkenkm vooviakd Ths
BlkTua, Pe otdxn va kakOge Tis avdykes Tns aubovdpevns nekar earris Tns Bdons. H COSMOTE 8a ouvesf-
oEl va eneviue anpavtikd otn Poupavia, oupgowva je Tous npokaBopiopévou s oTdxous TNS, EVE ol ENEV-
GU0ES OTIS Mo @plHES ayopés avap Everal va neplopiotody otafakd o nogootd kpdrepo Tou 10% enl
Ty Nk ey, EVIOXUIoVTAS UV oRIKd TIS TOIQKES poés.

O kOpiEs ryés kepohaiol ms Erapios ywa to 2005 unfplor TaknpBérma &avea and mv OTE plc, dnoms
NEpYPAPETal avahiumEd ons onperdoels enl Tay Erfmoy Cikovopikdy Karootdoeaw evin o ouy ol kbs
koBapds Soveouds ' Tou Qo avifBe o EYPD 1 &a nepinoy oupnepihapBovoptvay Tav EYPD 336
exar. Soveropol oy Buyarpiray mis COSMOTE oo eboepikd O koBapés Tapakés poés tou Ouluou yia 1o
Eros avépmovtal o EYPO 65,7 exar.

O oxenkds SefkTns ko Bapol Saveopol npos (S0 kepdhaa Tou Ophow Exel ws eEfs:

B 31 A 272005 R Mgl 1T
KoBopds Soveopds npos o wpdhon (Net Debt to Equity 131,5% 8.5%

' KoBopds Aowveopds: Zdvodo ray SpoxunpdBeouasy ko paxoonodSeouay Soveiy eioy o gonponsd Sofémpo
K B AT auri,

cOsSmMoTe

ETHIIQAERATIO ¥P HEHE 2005
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ExBeon tou Aionnmkou ZupBoukiou eni Twv EThoiwy

Owovopkwy Kamaotdoswy Eraipias kar Opivou

MEPIEMATIKH MOAITIKH

Tor ducknmivd ZupBodioo 1rs Eraip ks npot Betar va npaote el otny 9n Taknkh Fevikh ZuvEkeuon Tory MeTdmoy
T Svoph Epkopates ya tnxpion tou 2005 ouvol ol pous EYPOQ 216897 2715 EYPOQO06S avd peroxi).

NMPOONTIKEE MNA TO 2006

To 2006 Ba elvan pka xpovid nporkfoeoy (EVTovas avTayaviapd s, ugnkn selobuan, pudorikd nepiBdi-
hov) atnv BB da ko 7o eSorepnkd. ME TR oTpar mpikh wo Ve pagikh ekdrioan va Be apxioe vaanogé-
pel Kapnous, n COSMOTE Ba ouveslos Triv npoondBeia evioxuons Tns napolokas Tns 08 GRES TIS XEPES
dnou &paornpionoiefral, otoxedovras o P neplodo wxuphs kepdogdpou avdntuns, evd eLerdzel wm
dhhes elrmiples enéxraans o wEES avanTu oo HEVES Oyop €S,

O Booko ot dxon Tns Aoiknons ya 1o 2006 efvar

= Beh tlicoon Béors ayopds o8 Ghes nsxdpes dnol SpooTrpionoelTa o Tuhos
« Afionoinon tns Taxelas Sefobuons anis ayopés Tov Buyatpikay kol adEnon xphions
« Enékraon SiKToow Savop fis

= Meyiotanoinon kep Sopoplas ko Benkdy woBapdv TaPeEKKoy poov of eninedo apbou peTrv afionaln-
an auvepyioy v T Bemiotonolnon tow enevéUoeoy OF TRREN KOV vIaKG ECoriiopd

= AEpEQVION WEDV ENEVEUTIKDY EUrIpKDY P avanTubakh Suvapih
= AaThpnon gEpopankhis nokm s
= Aiarfpmon B&moms kepcaa’s & dpBpaors peconpdSeapn haplBdy ovtas undipn enerSumKEs ELkanplEs

Mapouol, 3 Mapriou 2006
Ma o doenmes Zupboduo

O Mpdedpos Tow Aoknneod Z uuBoukiou O Aewvay EouBouhos
Mav ayis Bouwpholdpns Eudyyehos Mapr ydnoulos
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Motonoinmikd Exéyxou 1wv OpKw Twv AoyIoTwv ENi TWV
Ernowv Oikovopikwv Kataotaoewyv Etaipias kol Opihou

‘ExBeon Exéyxou Oprwrod EAeykTi
Mpos Tous MeTOXOUS TNS
COSMOTE KINHTEZ THAEMIKOINGNIEE A.E.

Brgybape 1is ouvnppéves ATopikes kol Evononpéves Oiovopikés Kataotdcers (o sOikovopikés Karaortd-
aeis:) TRs COSMOTE KIMHTEE THAEMIKOINGMIEE ALE. (n «Etaipio:) nol anomeholdviarand Tov iochoaadd
ms 31 AegepBplou 2005 kai 115 Kataotdoes anoeheopd oy, petaBohdy WSy Kepdhalow Ka) Tap Koy
pody yia Tnxphion nol Einke my npepopnvia auth, kaBos Kol neplng n onpay TIKGY Aoy oKDY noh im ooy
Kl hoindy enebnynpankdy onperdoeny. Trv ev8ivn yia autés nis Oikovopikés Karaomioers &6 n Aiofkn-
an Tns Ermplas. Ak pas euBdvn elval n EKgpaon ywopns enfl autdy Toy Cikovopipdy Karaordoewy He
Bdon tov Eveped pas.

Lievepyhoape Tov Eveyd pas ol ova e ta Exnvikd Ekeyrmigd Mpdruna, nou elvon evappowogéva JeTa
Luebvr Mpdruna tns Buepmedis. Ta Npdruna aurd anamroty vo oxed dooUpE KQl v EXTERECOUPET OV EAEF-
¥0 Jas kard Tpdno nou va Gaopaike e0koyn BeBmidrrma vord ndoo o1 covoKEs moTaoTdoe s Efval
anaihaypéves and oumdbes avarplBees. O Seyxos nepihapBave trv ebéraan, o Serpparoknmmikl Bdon,
anodeknidy atorelaoyv nou wa unaotnpiouy 1o nood i nisanokalOPes anis olkovapdikEs KaTaar doEs,
0 &uepos nepidapBdave enfons Trv abichdynon Tow Aoy oTiKGy apxy Nou eQapPG0TRDY K1 O HawTIRDY
EkTIU ey nou &yrvay and Tn Aiolmon, mBds ki Tny oS ohaynan Tns yevikhs Napouokons Toy ol kvo-
1KY KOTOOT ATEMDY KDI TNS OUVENEKS Tou NEMExop&val Tns Exfeans Tou Arownmikod ZupBouklou pe s
ol KovapIKEs karaoTdoes. Motedoupe 6T o Eveyxd s pas nap éxel e0koyn Bdan yia Tn Spdpe oan Ths ywib-
Hnis pas.

Katd tn ywpn pas, o ouvnppéves Qikovopikgs Koraordoes anskoviouy akpBobdlma tny aikovopikh
Béon tns Eroiplas v tou Opiou ward tnv 31 AekepBplou 2005 w1 ta anotekéopana Tov Epyaciov, Hero-
B dvw 16 foow weqaihal o von Tis TapakEs poés ¥ia Tn Xphion nou Sune Tiv nidep apmvia aurf, o0 Ppova PeETa
LueBvhi Mpdtuna X pngar ooovaikns Nnpopd pnons nou ouy woBerndel and Trv Eupanaikh Bvaon
KQl To neEplexdpevo Tns ExkBeons tou Moknmiko 0 ZupBoukiou elvar ouvenés pe s ouvnppéves Dikovo ks
Karaor does.

ABrfwg & Moptiouw 2006
EP MG Kupideou Opganol Exeyrrés AE.

Mmarih Kbkkwos
Opkds Exeyemis Aoyponhs, AM. ZOEA 1T



KEDAAAIO 5

ExkBeon Zuvarhaywv Etaipias
ue Luvdede péves Enxeipnoeis

COSMOTE

ETHIIQAERATIO ¥P HEHE 2005



5

ETHE |0 & EATIZ X PHE HE 20 05

‘ExkBzon Zuvahhayav Etaipias
pe Zuvdedepeves Enxeipnosls

ETHZIA EKEEZHTOY AIQIKHTIKOY LY MBOYAIOY
THZI COSMOTE KINHTEZ THAENIKOINQMNIEE A.E.
MA TIE ZYNAAMNATEEL THE COSMOTE ME TIZ ZYNAEAEMENEE
MEAYTHN ENIXEIPHEEIZ

Kegohmans ouvakhayEs

H Eraipla ocuppedze ot Metomed Kepdhowo oy etaipidy COSMO-MEAMA KATAZTHMATA AEE,
KOZMO-OYAMN EMAT MAPKETZAIT AE. (COSMOOMNE) ko Cosmo-Holding Albania AE nonola karée o
B5% 1ow petoxkol kepahaiou mis Albanian Mobile Commiuini cations Shoa [FAMCT).

Kard tn Gdpkeia touw 2005, n Evapla anéemoe and 1oy OTE ALE. 1is nopaxdro Buyarpieds eTaiples:

« OTE MTS Holding BY (AdyouoTos 2005, tiunpa ebayopds BYPO 90 ex.) , n onola war e 1o olvoho Tov
Her cx v TS Enanplias COSMOFON Mobile Telecommunications Senvices AD - Skopje (A «COSMORDN ),

« COSMOTE ROMANI AN MOBILE TELECOMMUNICATIONSS S.A. ifi COSMOTE Romania) (lotihios 2005, iunpa
ekayopds EYPD 120 ex) (npdny COSMORDM),

« COSMOB ULGA RIA MOBILE EAD ifi «5LOBULS) (AUyouotos 2005, Tipnpa eEayo pds EY PO 400 ex.).

T oo oo pe o dv gard 1o 2008 avépaovta o EYPO 103 ek and trw Coano-Hold g Albania AE ka EYPO
02 e and v KOEMO -METAMNA KATAT THWATA A.E.E mm op opoily pEpiopara nipom yoUpey wy 3 plesean.

Iro Nopdprnpa A neprapBdvovra avakunikd orafles \Hoems 1oy oup e ooy anis e hdyo eraiples.

A dveia

H COSMOTE kard 1o 2005 ebébooe tpla opchoyiard Sdvea ouvohkol Oyous EYPD 990 ex. (oupnepdap-
Bovopévoy ebdSoy éxboons), 1 onofa avakfiesnkay nkhipos and v OTE Pl Buyatpikh Etapla tou OTE
AE, T mEpdiaia Teov onolov xpnaponoifienmy, pios, yia mxpngarodstnon tns ebayopds tov wémnw

Buya TRIK iy ETaI i,

To MoéuBpio Tou 2005 unoypdgnie perakl Tns COSMOTE s v AME, oUpBaan yia tnv xopfiynan ormy
COSMOTE Sovelou ouvolukow Ogrous péxpr EYPO 50 ek, yia trv kdhugn xpnparoGom by avaykiy Keqos
hafou wivnons. H OOSMOTE pépr tnv 31 Aerep Bplou 2005 éxe MiBe nood EYP O 49,7 X

Ito MNapaprnpa B nopotEToupe avdhuon o Savekoy and ouyBedeiéves eTalpks.

Avak von Asinoy auvalday @y

O Mivakas 1, ote Téwos TRS NopoUoas EKDEINSs, OUyEET pivel Ghes TIs ouvGe0E) &ves eralples HE TIs onoles
Exoly ouvag Bel ouvahhoyés kard Tny AoyvioTikGxphon 2005 ITov Mo 2 anewovizovTal o ovakhayés
nepiayuylis He ouvGebepéves eraiples.



H owvdbuan 1w ouvakhaydy (B 45 Tns NEpywyhis) Je ouviebepéves enaiples yia Tn howar ikh xphion nou
ewnke onis 31 AeepBplow 2005 (elfos ouwakkavhs, ouviebepéen eraipk, erhiow 0o s ouvakkayhs) nopa-
TiEeran ato Napdprnpa I

Luwakhogés and ouwwbebep éves eraiples

To alvoho Tov eEEGEwy npos owSelepéves eraiples watd mxphon 2005, oupnephoapBor ooy Ka Tow
ayopday nayvol efomuouod ka eESSuy novuetols andoeors, avBe oe EYPD 177,2 ex. nepinou (eEo-
POy Taw EESSmy mEpiaymyTis).

And 1o olvoho Tov EEGSoy npos ouvBeGepéves ETalples nood EYPO 159,4 ek, apopoloe Tow OTE avminpo-
owned oy Tas nooootd 90% enl Tou owedkow, And Trv avdiuon nol npaypaTon o Aoape npokunTel Stiand
To alvoho Ty Edfoy npos Tov OTE:

» noooord 508% agopd npop AgeEs naknons npoidyruy COSOTE,

» 16,6% (EYPO 264 ex) avninpoowmnedouy Takoba nou xpedvoviaians tov OTE v unnpeoks Siooowbe-
ons 1a onoda avmiotadp kovrior and avrioroma fonda SooltvGeans (EYPO 138 ex) nou xpedvovtal and
Triv COEMICTE,

» 16 1% avnnpoowmredouy 10 ELoda oBopsay Woop Kby,

« &% apopd ekpofxpnpdroy npos 7w CTEvio éfofa TaxuSpdunons koyapraopay ms OOSMOTE nol &xEl
NANPEoEl o [Gios

« 3,7% avtinpooonedouy 1 Eoba poBobooias anoconaopévou nposonikod,

« 250 apopd ayop s noylow,

» 2 4% anomehoOv Ta ke mou pyid é5oda oxerikd pe ITofpols Baons iouvth pnon, evolka, nherr pird pedpa).

Avaiudioutas Ta ko fa nou apopoly ouvohhayEs WE IS Aoinés ouy Sefepiives exanpies 3.3% enl Taw o oIk
eESGwy EYPD 5 Ber.) apopoly evolma npos miv OTE AKIMHTA ko 5,.5% end taw owy oty eEESSay (EYPD 97
e.] opopoly Tdrous Sovelol npos Trv OTE PLC evid o1 owvahbays e ns hoirés eraples anomeholy 1o 1,3%.

Luwakhayes npos ouy Sebepidv es eTaiples

To otvoho Toy eadday via Tn xphon 2005 ovikBe oe EYPD 1777 e nepinou (ebapoup évay Tow £066 v
neploywyhs), and Ta onok 23.8% (BY PO 1666 ex.) agopd Tovw OTE.

And to olvolo tov E0dbow, nood EY PO 138 ex. ogopd fooba Siooivieons and tov OTE. And nokfoes
EpnopEupd Ty otoy OTE (kupkes vouchers) Snpocupyhignimy éooba Ofous EYPO 20,1 ek, evd ta éonda
wnn pEoKdy Gicwe(pions tav eran iy GLOBUL v COSMOEDN s p T nipe popnvia andernans 1ous awii-
Baovoe BEYPOEder.

Ta fooda and mwhfioers npos Ty AMC (napayayh mpoidvtay kaproknnmis) avitbay o EYPO 1,2 ek ga

o EYPO 1,2 ex mpos trv COSMOFOM. O apoiBés and napoxr Siommemy unnpeaay (Maragement feas)
amw AMC épraooy ra EYPO 4 e kan orrw COSMOTE Romamnia ra EYPO 3,5 ex.

cOSmMoTe
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5 ExBeon Luvaihaywv Etaipios

HE Zuvdebeptves Enaphoas
Yddoima ou G el givery SalpH
Iro MNapdptnpa & nephapBdvovar avahurimd o anaimfoes and w1 o1 UNOXPEDOES NPOSs ouvEESE|EVES
emaipks e 31122005 ooy agopd ons anam Hoes, T PEyahUTEpa undhoina apopoly otoy OTE (EYPO
4a. 7 ex), ormy COSMOFON (EYPQ 5ew), otnw COSMOTE Romania (EYPO 3.5 e ) wo oty AMC (EYPO2 7 el.
ooy agopd Or B UNoXpEdoES, 70 pEyakorepn undkoina agopoly otoy OTE EY PO 36 exd s oty OTE
PLC (EYPL 4.1 ex).
Moo 1
COSMOTE Euw S 8 v es ETauples
1. OTE
2. OTEESTATE
3. MARITEL OTESAT
4. OTERET
5  OTE GLOBE
6. OTE INTERMATIONAL INWESTMENT S
7.  HELASCOM
8. COSMOONE
9. AMC
10 IMFOTE
1. COSMOHOLDING
12 COSMOMEAA KATALTHMATA AEE.
13. OTERLUS / TEMAGON
14 MATS By {C0SM0OFON)
15. COSMOTE FOMANILA
16. GLOBLL
17. ARMENTEL
18. TELECOM SHEUA
12. OTERAC
20.  WOICENET
Nivowos 2
E-OAAS EX OAA NEMAMOIHE ME £YMAEAEMEMEE ETAIPIEE 2005
ETAIPA eEobda ne peorposyh s 2005 ool n Epeoryay s 2005
AC 358201 1351521
COSMOTE ROMANLA 120.780 16.247
GLOBLIL 0431 183.502
COSMOFOM 128513 208846
ARMEMTEL &7 073 B.627
TELECOM SREUA 258454 167 520
I¥YNOAA 1. 474 452 Ta6633
L]
&
g
:
&
3




cOSmMoTe

MAPAPTHMA A
A) Doy voxgs (afiowmions) oo Mevoand Kegahano o Ge 5 JE v €10 v

Emmpia Lwpperaxth (EYPL) Ewpperacd (EYPD  MemaBohd (EYPLY

204 2005 Luppenmitis % Lopp enomhs
COSA0 OME 3.1 51.682 3.1 51682 0 B0
COSMO METAAA FATAZTHMATA AEE. 234.800 234800 1] 4%
COEMA0 HOLDING ApaC 9671790 91.671.790 0 A7
COSMOTE ROMAN LA ] 121.833618 121.833618 7
GLOBLUL 0 402282423 02282423 1008
MT5 0 Q1232847 QLZILE4T 1008
Livoho 95058272 Ti1040F. 160 615348 888
OREEGITT JUENEAN OB E Tl o5 mdgnons
B} Mepioparm and oG ebspives saipies
Ermupia 311 2 2005
TOSMD METAAA FATALTHMATA AEE 200,000
COSMO HOLDING AMC 10315612

MAPAPTHMA B

Dow e KEs Y noxp &0 oe1s npos Ivvdebgpév s Evanpies ('000 gupa)
QOTEPLC
Eifos Ao i 0w H ' [ o € 1 il Hyw'via AhEns Mopod Aovew 31/12/2005
O ONONA KD SA2006 1371 1720065 A0 DO
QO ROAONAKD 13777006 TN 269000
QRAONCI A KD 62005 220700 S00.000
E=0ha EKACEHE -1
IYNOAD Q88879
AMC
Eifos foveiou Hjaivio Sovens pod Hyi fwia AGE NS Nood Aoveiow 317122005
MAAKHOT THO SR b 1641 V2005 16 zonz 49700
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MNAPAPTHMA A
Y MOAOINA IYNAEA EMENGN ETAIP KON 31/12/2005 ['000 sup )

ETAIPE ANAITHE EE YNOX PEQL EE KABAPD
COSMOHDOLDING ALBA MIA-ALBANIA N MOBILE 634 o 634
AMC 2585 £o5 1.790
C Ol METAAS KATAETHMATA AEE 200 -6 164
COmaDONE 1 -11 -1
OTE 46,678 5953 10,725
CTEPLC 0 4127 4127
IMFOTE 3 -17 -14
TEMAGON-OTEPLUS 15 -107 -a2
OTE INTERMATIORA L INVE ST ENTS z 1] 2
OTEAIESHEE AYZEIE 163 -9 -2
A RMEMIA TELEPHOME COMNPA MY & -4 -3
OTEA KINHTA 1 228 -237
QOTEMET &5 196 -3
OTESAT-MARITEL ELLed 243 139
GLOBJL 14 -44 -3
MATS AD COSMOFON 5018 -12 5006
TELEEOW SFELA ] -19 -13
COSA0TE RO MANIA 353 -18 3.511
VOICENET 70 ] 70
I YNOAD 59.496 -42.075 17421
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[MnpogopiesApBpou 10 N.3401/2005
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NMinpogopies ApBpou 10 N.3401/2005

O nopawdre nivawmas evoopar dvel HEow napanadnfisTis nAnpogoples Tou dpBpou 10 Tou v, 3401,2005
now ag opoly otny Eraipla, onis gercxés Tns ko Bds Ko arny ayopd KnnToy abio oty onola Sanpaydo-
Tel owTal o Her cx €s Tns ki T s onofes mivn pogoples n Eranpla Gnpo ofeuoe von kar Earnoe SioB éopes oto Korvd
kard Tn Sidpeeia tou érous 2005, oOdppova JETo vOHO,

Hugpopnvia  Manpogpopia @ fon o ioro oeki§a ms Evmpias
Zuyrknon ka1 Ancgaoeis NeEvikoy Euvehe 0oe wy
TN 2005 Ancapdons Exrakrns Nevikfis Euvkeuons wwrwecosmoteqrEvnpEpaoan EneeSumdng
My npopdpnon Merdmaw Neviels Zuve ke 0oeis
TN 22005 MNpbokknon oe Exraxrn lewirh Zuviheuon wwrwcos miote g r/Evn pépeonn Enevumding
M npopdpnon Merisoss' Nevieds Zuvehedoa s
I/a/ 05 Anoipdoas Exroems MNaviehs Evvkeuons wiwrwcosrmote g Evnp€ pasan Enes Surie
My npopdpron Merdsoaw! Feviks Tuvekedoa s
26/5 )/ A0005 Mponiekman o Exraern Feviil Duwv ioeuon wiwrsncosmoteqrEvnipEpwan EnseSumdig
My npopdpnon Merdmawy Tevieds Zuveke 0oeis
16/6/2005 Ancapdoes Tns Bns Taknikns Meviehs Evvlevons  wewsocos motsgr/Evn pépeson EnevBundie/
M npopdpnon Merixosy' Neviess Zuvehedoa s
B E05 Mpdorknon o 8n Tokmeh Nevief ZuvBeuon  sesrsicosmotegry BvnpEpaon EneeSurds:
Mynpopdpron Merdmaw) Feviks Zuvekedoa s
2B/2/ 20005 Ancpdons Exmartns Mevikfis ZuvEkeuons wewescosmote g EvnpE pesan Enesdumdng
Manpopdpnon Merdmavy Tevieds Zuvebe 00815
A 2005 MNeSokknon oe ExmowkTn Mesvien Zuwikevon sl cos miote g Evn ppesan EnevButdng

My npopépnon Menixosy Fevigs uvekedons

Anokonf ko KataBokn Mepioparos

AT 2005 Ay akoheeon Tpdnou KamaBokfs ¥ndkoinou wiwLCos mote g EvnpEpaan Enee Suiy
MEQED amos yia Th xpion 2004 My npopdpron Merdsanw MEpiopama
103 A0 HuEpoprmka A nowkcniis Sk pomos Afyins wwrsncosmoteqrEvnipEpwan Enseumdig
ik oo nol Mepdo paTos yio T Epdon 2004 Aoings Mhnpogopies' v oxon daas npos KA ko EK
BIXHO5 Aoroofeoon KotaBokhs M A gunB ey wwesrcosmote g Evnpé paeon Ener burdssy
Kepfidss Mpompodper o XpRoeos kai My npopdpron MeTaxos MEpliopaT
Mpsoemen pirvod M epiopomos yia ™h xphon 2004
T 2005 poprvin Anokonihs ik porosAhiyns wewwicosmote g EvnpEpasan Enevdumdn
Fﬁmmﬁ M epiopaTas yio m xpfion 2004 Aoinés Thonyoo o pies/ e owo v 308 5 Npos XA koi EK
Eraupikés Mpdkeis
EE & En MeTomikod Keqak afou wwewr.cosmote g Evnpépooon Ener burissy
My npospépnon Me o
EEEMER Memouinod Kepakalsu
N JA06 Erpayeoyh peTosecw and odEnan petomined wwrwcos miote g Evn pépeomn Enevumding
mmurnu HETS and dornan 5 kodsoTos ANOK ORIE IS
npoal peans myopds petoxawy (stock option plan)
22 2005 AUEnon MeToxikod Kegakaliow wewees.cosmote g EvnpEpaon Enes bu sy
AvoikonveiES
A 2005 Eipayeoyh pe Tomeine and alEnan peTomieo Wi c0s miote g Evn pépesan EnevButdng
uapmurn:-u perd and doxnon & kodpaTos Aoinés Munpogopies’

npoalpeans ayopds perodds (stock option plan)  Avokonbagis nposXA ko EE




Hpepop mvia

Mhn popo pia

Béon oty ovor elilaves Evopios

Ninpogopord Enperspara - Evuna nopoxis nhnpogop iy

28142005 Evruna Mapomis Mnpodpopidy W.3400 /2005 mmnuﬂgr{&rnhﬁnun Enewlumdw
(Exenid pe o Mpdy poppa Mopos A3 Aoinés Munpopopies’ Munpogopioed
Ajnicepdny Mpoalpeans) Enpedbparn

32005 Munpogopokd Inpeopa yo my BEoyopd ms  weer.cosmote.gr Benpépeson Eneviliurdawy
205 MOBULGARLA. MOBILE EAD (GLOBLUIL) Aoins Munipodpopies M popo piokd
w01 Ths QTEMTS HOLDING BY (8ATS) Enpexhpara

My womonoinon Zuvakkayday Y ndpewy Npoodnoy
Tow w3 340 2005

wiweed cosmote.gr Benpdooeon Enevburing
Nanés NManpopopiesy/Tvasoronainon Duva ko

fuoinés Avaroiwieoe s now ouy Snpoocieutel
aoro HA.T. Tou KA.

wiwew.cosmoie. g/ Ben pépcon EnevBund v
AoinEs Mpop o ple A Voo EboEs npos 1A ki EK

Anaviioes o EmomohEs Tou XA

wiwee Cosmoie.qr Bvnpépc on Eneviumd w
Aonés MunpopopEyAvoronddoes npos XA ko BE

Adlkiyes oF AieuBw mid Ik &n Tre ETaipios

wiwes cosm ote.gr By npgpoeon Enevburing
Aoné s Mmoo oo A voropdoEs Npos XA kol EK

Aghtia Tonou

61 M 2005 H COSMOTE Roma nia avolvelvEo kegdk ao watw. Cosm ke g By mpdpason Eneviuming
arr ayopd kienTlis TRkEpovEas oth Poupmvis:  AvakonasaEes
H Buyarzah Tns COSMOTE Eekned Tnv Epnopaen
S KEITOUEIO EITSyo TS TIS XOpRkOTE pES
EPECNIEIS 0TIV Oy opd

1601 1/2005 Zoploon COSMOTE - AMC yio sopfyron Sovelo  wersicosmotegrBmpépoon Enewumdng

Ay agony OIS

23 2005 H COSMOROM ovakonasse T vED OTROTTIEA TiE  wass cosmote g Ben pépason Ereviumisg
H enike v enavakarouwnyia ths COSMOROM  Avakonidsaeis
avakonenBineE ohpepa o ouvvieuEn Tinoy
ot Boukoupdon

65 W05 H COSMOTE eBEfoeae ofipepa Tpito opohoyiokd  wee.cosmote.qr Benpépoaon Enevumiw'
Sefvers SO0 EROTO P U Rk BUpdD To onoks A ORDRERTEIS
avahfpEniE nkipses and Tnv OTE Pl

1/ 2005 Eykpian opokoyiarcd Soveko yia Thv AMC wiwer.cosmoe. g Benpdomon Eneviurdw

AvaRDaELS

16/ B 2006 ChokknpdiBnke n perabiBoon Taw Peosdy TS s oo smote.gqrBenpépaon Enewbumdw
COSMOFOM and ov OTE amw COSMOTE Ay agony OEIS

1/8/ M005 Ynoypdpnee n odpBoon peroll Boons ms wawews.cosm ote. gy By npépason Enevuminw
GLOBILL ko ms MT 5 and row OTE omse COSMOTE  Avakon/ doa s

BT/ 2005 Chorhnpddnee nougperos i msCOSMOTE omo wer.cosmote.gr Benpépeson Eneviliurday
T row perowikod kepakofou ms COSMORORM  Avokon doeis

147/ 2006 H COSMOTE av oronvibwel Ty, e£EHweoE xHes wiweed cosmiote.gr By npdooeon Enevburing
Gedrepo opokoyi okt Bdven dyous 2689 Aoings Mynpopop e/
ERamoppupkey Bupd 1o onolo avakip Brke ArarRoneErs Npos XA ki EK
nihipis and tnv OTE Ple.

&7/ 2005 H COSMOTE avoronewel Gm eEEGwoe xHes wiweer cosmiote.gr Benpdooeon Enevliurdy /

opokoyord Sdven dyous 201 BcoTop |y

Aonés MunpopopEsAvorondoes npos XA k) EK

By 1o iy onv i Binie muipess and T OTE P,

cOSmMoTe
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Hpgpopnvia  Muspopopin 8 o n oy o oehiio s Bopios
W TE2005 To AL Ths EﬂEhﬂTEmmmﬁmﬁnnﬁmm wawrer cosmate.gr Benpépoon Enevumdn
aTs 296/ 2005 Ty fxboon T Em'q-nuﬁv Aoinés Nknpospopies/
S oy ouvokieod Oipous 1 0 S, Avaronoe s npos XA ko1 EK
QURKparya WE TR QNdq Oon TRS npﬁ-uqmns
Tawmiehs Mevikhs Evvihevans s COSMOTE,
nio Bo v aknpBody mahpoes and e OTE plc.
IS E05 Lupperoxni ms COSMOTE kard nogoomd 70% waired Cosmiote. g Benpdooeon Enevburissy
T |ETGe ik ke v TRs CCXMCHRE) M AVORDVENDE S
Enovodpaornpionaingn Tns pou povikns
ETONEATS Kne TS TR B sy [0S CRCMA
and v COSMOTE
A4 05 Zupipossfia OTE e COSMOTE wio m peraBiBoon Tev  weer cosmote.gr Benpépoeon Enevburis

eng ety GLOBUL w01 COSMOFDN orny COSMO TE

A0 KON OEIS

Cikowopied AncrehéopaTa

/006 Ouiieovioied anomehé opana 2005 Ophow COGMOTE w05 ke g 1/ Bvn pépeoon Ene wliumding
I EVENT 00 Toow IRV OIKGR TS PEyE Doy A oKD 08 5
fdvnoE To 2005 n COSMOTE

1441 142006 Qv pikd anoTes apana Spfvow COSMOTE wawrer cosmate.gr Benpépoon Enevumdn
Enmuymdivowras «Beafmepo wpnkd nepiBdm A0 e EIS
kEpSopopios o e dhes s ayopds dnou
SpoompionoieTo &dace n COSMOTE
o BvvEdipnieD o 2006

25/8/2005 Ceorvopikd anomehéopara A' eEaphvoy 2005 woerwi.C 05 mote. g 1/ Bvn pépcoon Ene viumdng
msC I-:r:upé emifidons o Gho 10 A OROREHOE 5
eninedo kamEypaipe n COSMOTE o A" eBdpmvo
2006 Swarnpalvas o my Enl Ths BEan o
ek nvikh oy o KenThs TRk Epandias

25/5/ 05 H COSMOTE aviomden T kepdiopopda ms warwi Csrmote. gy By npépason Enevliurig
Kol oA TRl e Tou 2005 A ampds Tas A QKON OB S
omaBepd i xupss enldo as o $ha 1o enineiao,
Exheae n COSMAOTE o A moslpnae Tow 2005

22/ A005 Oheovoikd anomehéoparo COSMOTE 2004: woerwi.C 05 mote. g 1/ Bvn pépcoon Ene viumdng

EEmipenks eniBdons atabepd petall toms

wyrindTepoy oty Eupdinn. PuBpoisavdanmuins

n ndh Tows upnkdrepous orny Eupdinn soméypope
DTLE 1o 2004, Gnees NpokUnTE and

T|:I emioa oevopikd TS anoTElEapaTa,

Sy koG oR s

Qi ow op 1kés KamaoTdo eis

T W2006 Imooeeia i rivnipopopies nepidou ano Tn warwi cosmate.qrBenpépc on Enewliumdng
kvouapiou 2005 &0s 310 Aseep Bizlon 2005 (&AN) Oikovopirds Kamaomdoe &

T A006 Ertioes Qukonopikds Kanaomdoe & (Anop s ki wasrwi. O ke, g/ Bvn pépeo on. Ene wliumding
Evonoinpéves) ms 3 1ns AekepBpiou 2005 katd AN Chkov opikds Komaotdoeis

1441 12005 Lromeio ko iynpogpopies ngrdbou and 1n wwrer s ote. g Benpgposon Enevburissy
knoaapkou 2005 o s 30n ZermepBpiou 2005 (AN Qikovopikes Koraomdaes

1441 142006 Me picikes Cikovopik & Koraomdaes Aok ki warer oosmate g Benpdposon Eneviumdn
Bvnoanpévesins 30ns Lente pBokou 2005 ward AAN  Qukovopirds Kotoordoes

25/8/2005 LronEi Wi nhnpcpopis nepShou and 1n wairerc o5 ke, g i Benpdooon Ene vurdng
lovouapiow 2005 es 300 lowviou 2005 BAM) Qo opikts Kotaotdoeis

IS8 05 Mepiobikes Cikcvopikss Kotaordoes A topies kai wairer cosmote. g Benpgpoeon Enevburisy
Bvonoinpéves) Tns 30ns kouviou 2006 kard AAN Ohrpowopikgs Koroomdaes

o 2005 Iromei wai nsnpopoples negrdbouand 1n wairer oosmate g Benpépoon Enevlumdn
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