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MAHPO®OPIEZ I'TA TH ZYNTA=H KAI THN ATAOGEZH TOY ETHZIOY AEATIOY

210 napov ETnolo AeAtio nepihapBdvovral OAa Ta oToixeia kai ol nNAnpo@opiec nou eivai
anapaiTnTa oToug ENEVOUTEC KAl OTOUC CUKBOUAOUG TOUG VA EKTIUNCOUV OWOTA TNV NepIouaia,
TN XPNHATOOIKOVOUIKR KaTdoTaon, Tn dpacTnpiOTNTA, Ta AnoTEAEOUATA KAl TIC NMPOOMTIKEC TNG

eTaipiag «<FANCO AE» (e@egng n «ETaipeia») og eninedo eTaipeiag kal evonoinuevo eninedo.

O1 pETOXOI Kal ENEVOUTEG MOU EVOIAPEPOVTAI YIA NEPICTOTEPEC NANPOPOPIEG Kal OIEUKPIVIOEIC Yia
v ETaipeia ynopolv va ansuBuvovTal KaTd TIC EPYACIMEC MEPEC KAl WPEC OTA YpAQEia TNG
Etaipeiac, Knpiool & KwvoTavtivounddewg 1, T.K. 121 32, Nepiotépl, ABriva, TnA. 210
5708000 (YneUBuvol: Ynnpeaia MeToxwv).

H oUvTaén kai n didBeon Tou napdvrog ETrolou AeATiou, €yive oUNQwva We TIG dIATAEEIG TNG
IoxUouoac vouoBeoiac 0oov agopd OTO MEPIEXOUEVO TWV NMANPOPOPINV MPOC TO €MEVOUTIKO
KOIVO Kal €I0IKOTEPA ONWG auTeC kabopilovTal ano Tig diaTa&eic Tng andgaong 7/372/15.2.2006
Tou AloiknTikoU SupBouliou Tng Emimponng Kegahaiayopdc, Pe Tnv oroia TPononoindnke To
apBpo 8 Tnc un apiBy. 5/204/14.11.2000 anogaong TnS. ‘Ooov apopd Tnv dIABEOT Tou, YiveTal
oUpQwva pe Tnv un’ apiB. npwt. 1452/31/3/2006 avakoivwon Tng Enirponnc Kepalaiayopdc.

H eTaipeia katapTifel Evonoinuéveg Oikovouiké KaTaoTaoeic, oI onoieg oudnepiAauBavovTal
oTi¢ Oikovopikeég KataoTdoeig Tng untpikng TG Etaipeiac KAQXTHPIA NAOYZHZ A.E. kai ol
onoi€eg e Tn ogipd Toug oupnepiAauBavovTal oTig Evonoinpéveg Olkovopikeg KaTaoTdaoeig Tng
Etaipeiag KAQNATE= OMIAOZ EMNIXEIPHZEQN A.E.

To napdv Etnoio AekTio diaTiBeTal oTo KoIVO dWPEAvV Ot £yXapTn HOPPH:
e OTa ypageia Tng ETaipeiag,
e JlavEPETAl OTOUC NApIoTApeEvouUG oTnv ETnoia TakTikr Fevikry GUVEAEUQ).
€ nhekTpovikn MHop®n eival diaBéoio  oTnv  10TOOEAIda  TnNG WNTpIKAG  ETaipeiag

www.klonatex.com kai £xel unoBAnBei Npog avaptnon oTnv I0ToogAida Tou X.A. www.ase.qgr .
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1 EKOEZH AIOIKHTIKOY ZYMBOYAIOY

EKOEzZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH
TQN METOXQN THZ ETAIPEIAZ

Kupigg ka1 kUpio1 MéToxol,

O1 OIKOVOMIKEG KaTaoTaosic TnG 31.12.2005 agopoUv Tnv 19n £Taipikn Xprion nou
kaAunTer To Xpoviko didotnua and Tnv 1 Iavouapiou péxpl 31 Askepppiou 2005. Or OIKOVOMIKEC
KATaoTdaosIc TNG xpnong 2005 £xouv KATAPTIOTEI, yia NpWTN (Gopd, P Baon Ta Aigdvn MpdTuna
XpnuaToolikovopikng MAnpo@opnong (AMXM), Ta onoia €xouv £@APUOCBEi UNOXPEWTIKA ano
1/1/2005 oTic Eionypéveg ato XpnuatioTtipio ABnvwv (X.A.) ETaipeiec. H uioBetnon Twv AMXM
o€ Un €lonyuéveg ETaipeieg €ival npoaipeTikn, epapudleTal oTic BuyaTpikeég pac ETaipeieg nou
OUMMETEXOUV OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG. Ol OIKOVOUIKEG TNG KATAOTACEIG TNG
Etaipeiac pag oupnepidayfavovTal OTIC EVOMOINUEVEC OIKOVOMIKEG KATACTACEIC TNG MNTPIKAC
KAQ>THPIA NAOYZHZ A.E., ol onoiec Pe Tn O€IpA TOUC OUMNEPIAAUBAVOVTAl OTIC OIKOVOMIKEG
kaTaoTdaoeic TNG KAQNATE= OMIAOZ EMIXEIPHZEQN A.E.

H Etaipeia dpaoTnpionolsital otov Topéa KhwoTolUgavtoupyiac kai €dikdTepa oTnv
napaywyn kai 81a6ean uPpacuaTwy, NAEKTOV ETOIHWV EVOUUATWY Kal OTNV NApox UNNPECI®mV
Bageiou — @IvipigTnpiou.

H xprion 2005 unnp&e €EaipeTika dUOKOAN yia Tnv ETaipeia, n onoia ansuBlveTal kaTa
KUPIO AOYO OTIC ayopEG Tou £EwTepIKoU Kal KATA CUVENEIA €ival NEPIOCOTEPO €UAITONTN OTIC
MeTaBoAEC Tng d1eBvolc ayopdc. Me Tnv KATApynon TV NOCOOTWOEWV EMNi TWV EI0AYWYWV TNV
1n Iavouapiou, oUP@WVA PE TOUC Kavovec Tou Maykoapiou OpyaviopoU Eunopiou (MOE), oxi
MOVOV n eyxwpla aMd n Eupwndikny kai n Agepikavikry ayopd KAwoTolUgavtoupyiac kai
'Evduonc yvwpioav npwTtogavn enibeon Kivé(kwv npoiovtwy. H Eupwnaikr) ayopd oTIC apxeg
Tou 2005 kaTakAUoBnke and abpdec cloaywyeg Kive(kwv, KupiwG KAwWOTOU(AvVToUpyIKWV
NpPoioVTWY, 0 NOAU XAUNAOTEPEC TIMEC WG ANOTEAECUA TOU MIKpoU €pyaTikoU KOOTOUG, TWV
ouvalaypaTikwv IgoTigiov Tou KiveéQkou, ouvdedepévou We To OOAAPIO, VOMIOUATOC, TNG
IOXUPOMNoIiNoNG TOU EUpw £vavTi Tou doAapiou, aAAd kal and NPAkTIKEC Nou Oev ouvdadouv HE TO
nveupa Tng aneheubépwong Twv ayopwv Tou MOE, onwg tnv diatnpnon Tng IooTiyiag Tou
TonikoU vouiopatoC O MNn  PECGNIOTIKG €nineda, TIC XOpnynoelic dATokwv N Kal  Jn
gfunnpeToUpevwv daveinv OTIC eEAYWYIKEC EMIXEIPACEIC KAl TNG OIATAPNONG TWV EI0AYWYIKWY
gunodiwv yia gl0aywyEg KAwoToU@avToupyiKmV NpoiovTwy.

H katdoTaon auTtr NPoKAAEoe ONUAVTIKEG anwAeiec BEoswv epyaoiac TOoo oTnv EE
000 kal oTIc HIMA, pe anoTédeopa Tnv €vapén dlanpayudteloswv yid Tnv €navagopd
NoocooTWOEWY oUPPWVA HE To ApBpo 242 Tou npwTokOANou évraénc Tng Kivag otov MOE. To
YEYOVOC auTO npokdAeoe avTidpdoelic and Tnv nAsupd Tng Kivag, onwg aneikovidovTal aTnv
OUVEVTEUEN TUNOU Tou Kivélou YnoupyoU Mno ZIAGI oTIC apxEG Tou Touviou. O1 KUBEPVAOEIC TNG
Eupwnaiknc 'Evwonc kar Twv HMNA enéle€av va «Buaidoouv» Tnv KAwoTolgavToupyia yia va
napouv oQéAn oe AAoug KAAdoug kata Tig dianpayupaTeloelg évraéng Tng Kivac otov MNOE.
EninAéov, avTi va apouv oTadiakd Ta NpooTATEUTIKA PETPA, eNEAeEav va To KAvouv Tnv UoTaTn
OTIYUN agrivovtag Tov KAGdo anposToiyacTo €unpoG oTo MPoBAEWIHo KUPa au&nong Twv
£1I0aywynv. Q0TO0O0, TWPA <«MPOCTOoIoUVTAl OTI NEPTOUV and Td OUVVEPA», EVOMIOV TwWV
avTIdPACEWV MOU NPOKAAOUV Ol PadikEG anoAuaelg kal eNIBANOUV MOCOCTWOEIG OTIG EI0AYWYEG
ano v Kiva. BeBaing, ol eyaheg enixeipriosic kAsivouv Ta epyoaTdoia otnv EE kai Tig HIMA kal
avoiyouv atnv Kiva, aA\a ol JIKpOUETAIEC ENIXEIPNOEIC anAd XPEOKOMOUV.

H katdoTaon auTr, eNnpéace onUAvTika Tov gupuTEPO KAAOO OTnV Xwpa Pac. Mpenel
va onuelwdei OTI To TeAeuTtaio dIGOTNMA, ONUAVTIKOI NAPAYWYOI UPACPATWY Kal ETOIHWV
evdupaTwv atnv EANada diékowav f nepidpiocav onpavTika Tn napaywyikn Touc AsIToupyia, €k
Tou AOyou OTI Ta PeydaAa diebvr) brand names, Ta onoia Touc Napeixav TIC OXETIKEG NApayyeAiec,
anoxwpnoav and Tnv Eupwnn kai yevikd TIC XWPEG ToUu AuUTIKOU KOGWOU kal anguBuvovral
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nAéov oxedOV anokAEIOTIKA, yia TNV Napaywyn evOUPATWY, OTIG XWPES TNG Anw AvaToAnG. 2’
auTtn TN Aoyikn, o eni 10eTiec neAdTng TnG ETaipeiag ADIDAS JIEKOWE TNV OUVEPYATia TOU HE
Tnv ETaipeia non and to 2004, pe anotéAeoua Tnv diakonn TnG AsIToupyiag Tou EpyooTaagiou
TPIKOAAN. Avaloyn npdBeon dnAwoe otnv ETaipeia kai o aAog peyalog neAatng NIKE.
TeAlkd oTa péoa Tou 2005, unoypdpnke n avabswpnuévn ouppwvia PeTal EE kar Kivag yia
ToV nePIopIoO Twv Kivedkwv eEaywymv KAwOTOU(avToupyikwyv npoiovTwv npog Tnv EE péxpl
TO TEAOG Tou 2007, yeyovog nou auBAUVeE g kanolo Baduo TIG OUVONKEG TG ayopdc.

AnoTéAeopa Twv avwTEpw NTav n dyeon eninTwon oTov KUkAO epyaciwv Tng ETaipeiag,
OI0TI TO MPeyaAUTEpO MEPOC TWV MNWANCEWV OuvioTaTal O napaywyr, yia Aoyapiacuo
naykOOoUIwWV ayopacTwy, Ol Onoiol £ouv Tnv duvaToTnTd Va UMNOKATACTHOOUV TIC AYOPEG TOUG
OXETIKG €UKOAA, HYE AMOTEAECMA Ol €EAYWYEC TNG WUNTPIKNG ETaipeiag atnv xpnon va peiwdouv
ano 35,2 ek. € To 2004 otc 18 ek.€ T0 2005, avTiNpoownelovTac NOCOOTA €MNi TWV NWANCEWY,
nou diagoppwbnkav and 80,76% oe 68,79% vyia Tnv xpnon Tou 2005. 3£ evonoinuévo
£ninedo ol eEaywyec avTinpoownsuoav 18,47 ek.€ yia 1o 2005, nTol 59,86% TwV CUVOAIKWV
nwAnoswv &vavti 35,69 ek.€, ATol 73,5% TwV NWANCEWV TNG aVvTIOTOIXNG NEPUTIVIAC NEPIODOU.
Ano Tnv aAAn nNAeupd, onUAvTika NpoBARKATA PEUCTOTNTAC €iXav WG AnoTEAEoUa TNV aduvapia
XPNHATodoTNONG TNG NApaywyns Kal Twv NwANCEwv, PE OUVENEI va Xavovtal napayyehieg
AOY® [N OUAARG NPoPRBEIag NPWOTWY UAGV.

H onuavTikn NTOon TWV NWANCEWV 0 CUVOUACHO WE TIC XaUNAEC, AOYW avTaywviouou,
TIHEC KAl TNG NPAYMATIKAG aduvayiac va npooappooTolv apeca Ta oTabepd kdoTn, €ixav wg
anoTEAEOHA TNV EUPAVION ONPAvTIKOU KOOTOUC adpdvelac, To onoio avnABe ota 4,88 k. € ot
eninedo ETaipeiag kai 5,88 k. € og eninedo Opilou, avTinpoownelovTag To 16,64% kai 18,13%
TOU KOOTOUC NWANBEVTWV avTioToIXa.
Katd Ta Tpia TeAsuTaia Xpovia, ol Tpanelec NepIOPICAV ONUAVTIKA Tov Tpanedikod daveiopo npog
v ETaipeia kai Tov ‘OpiAo oTov onoio avrikel. O 8aveloPOg ouVIoTATO KUPIWG O avaveoUEVEG
BpaxunpoBeopec Xopnynoeig, Pe ouvénela Tov IoUAio - AlyouoTo 2004 va NpoKUYEl OnUavTIkh
EMepn ke@alaiou kivnoswc O1 ETaipeiec Tou Opikou, NOn and ta peéoa Tou 2003, cixav
enionuavel oric Tpdneleg 6T n ev AOyw TakTikn Ba dnuioupyolos npoPANUa pEUCTOTNTAG.
TeAlKG PETG aNO ONUAVTIKEC kaBuoTepnoeic oTic 9/12/04 uneypaen oUuBacn OpoAoyiakou
daveiou, n onoia PeTAEU aAwv npogBAens ékdoan OpoAoyiakou daveiou 20.000.000,00 € and
™V unTpik Etaipeia KAQZTHPIA NAOYZHZ kai kGAUwr Tou and TIC KUPIEC MIOTWTPIEG
Tpanelec. AnO TO nodd Tou OpoAoyiakou Oaveiou, 9.000.000,00 € a@opouoce
avaypnuarodoTnon ugioTapevou davelopou kal 11.000.000,00 € veéa peuoToTnTa. H KAAUWN
Tou daveiou npaypartonoindnke evrog Tou A’ Tpiprvou Tou 2005, n dIdpKela Tou gival NEVTAETNC
ME dikaiwpa avabewpnong ano TIC TpAneleg kal To NITOKIO Tou IooUTal e EURIBOR €€l pnvv
nAéov 2,25 NoocooTIaieC Hovades. ANO TNV PEUCTOTNTA MOU MPOEKUYE and To ev AOyw dAVEIo, N
FANCO evioxuBnke katd 2,6 k. €, nogd e TO onoio YEIWoE TIG TPANe(IKEG TNG UNOXPEWOEIC.
H AUon auTn eixe wc xpovikd opilovTta, Tnv oTo YeTAEU ekndvnon nevraeTouc Enixeipnoiakou
oxediou, n anodoyrn Tou onoiou Ba oruaive TNV Napoxn véag peuoToTnTag and TIC dAVEIOTPIEG
Tpdnelec. 'ETol, o1 ETaipeiec Tou KAwoTol@avToupyikoU Topéa Tou OWiAOU O€ ouvepyaoia e
£€wTEPIKO ouPPBouMo, Nou Opicav ol Tpanelec ouvéTagav Enixeipnolakd oxedio avadiapdpwaong
kal eEuyiavonc. To Enixeipnaoiakd ox€dio kaTaTednKe oTIG TPAneleg NPog £ykpion anod Tov Iouvio
Tou 2005. >To OX£O0I0 QUTO NPOPAENETAl KAl N NAPOXN VEAC PEUCTOTNTAC MG  AOYw TNng
KaBbuaoTEpNoNG TNG €ykpiong kal XpnuatodoTnong Tou Enixeipnoiakou Zxediou, MEXPI TO TEAOG
NG Xprong Oev €yIvE KAMIQ EKTAMIEUON, ME AMOTEAEOMA HEYAAEC eNAEIWEIC oTnV npopnBeia
NPWTWYV UAWV Kal kaBuoTEPNOon Ot OXEON WE TO NAPEABOV OTIC NANPWHEC UMOXPEWOEWY OF
NPouUNBeuUTEG kal AoInoUC MIOTWTEC. ZNUEI®VETAl OTI, AOyw TOU YEYOVOTOC AUTOU, KATEOTNOAv
An&inpobeopa piIcbwpaTta ugioTauévwv ouppdocwv leasing, Ta onoia npoBAEneTar va
puBUIOTOUV We TNV uhomoinon TN npoo(aTnG CUPPWVIag Eykpiong Tou Enixeipnaoiakol
>xediou.
SXETIKA Pe TNV dpaocTnpioTnTa TnNG ETaipsiag, Tnv KA€IOPEVN Xprion Ta OnUAvTIKOTEPA £TAIPIKA
YEYOVOTA £X0UV WG €ENC:

e Tov ®eBpoudpio Tou 2005 ekAéyetal Mpoedpoc kar AleuBUvwv ZUUBOUAOG TNG
Etaipeiag o k. Xapahapnog BatioTag kalr nAQioinOnke WE vEa OTEAEXN, Kivnon nou
EVTAOOETAl OTO MAQICIO EVEPYEI®V HE OKOMO TNV avadiopyavwon OAwV Twv
AsiToupyikwv  dpaotnpioTiTwv Tou Opilou, Tnv e€€uyiavon Tou, Tn BeATiwon TnG
avTaywvioTikdTNTag kal Tnv €niteuén Blwoiung avanTtuéng. Me Tnv ekhoyr) Tou
onuarodoTeital n perapacn Tou Opilou og éva véo POVTEAO dloiknong anegapTnuévo
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ano TNV €VePyn CUMMETOXN OTNV Kadnuepivry AsiToupyia Tou PacikoU HETOXOU Kal N
avainwn Tng dioiknong and KaTagiwyévoug enayyeAUATIeC.

e Tov Anpihio, and Tn B’ enavainnmikr) €kTakTn [Eevikr ZUVEAEUOn Twv MeTOXWV
EYKPIONKE N MEIWON TOU HPETOXIKOU KEPAAQIOU PE PEIWON TNG OVORAOTIKNAG a&iag Tng
KGBe PETOXNG YIA TOV CUPWNQPIOUO OUCOWPEUPEVWY (nUImV, N au&non Tou MeToxikoU
KepaAhaiou Tng ETtaipeiag kata 16.485.750,00 € kai n €xkdoon MeTaTpEWipou
OpoloylakoU Aaveiou Uwoug pExpr 21.000.000,00 € kai dIQpKeIAC WEXPI 7 ETWV.
EykpiBnke enionc n ouppeToxn TnG ETaipeiac, wg ek TpiTou oupPBaAAOpevne, oTnv
£kdoan OpoloyiakoU Aaveiou Tng KAwoTrpia Naouonc A.E., ano To onoio n FANCO
AapBaver péow Tng KAQZTHPIA NAOYZHZ nooo 2,6 ek. € €vavri auénong Tou
METOXIKOU ke@aAaiou Tng Etaipeiac yia €EopAnon BpaxunpdBeopou Tpanedikou
daveiopou.

o To ZenTéUPpIo avakolivwOnke n Pn ulonoinon Tng al&nong Tou WETOXIKOU KepaAaiou,
O10TI n peTOXN OlANPAYHATEUOTAV OUVEXWS KATw and To eninedo Twv 0,30 gupw, nou
gival n TiPn 01aBeong, ToO oNUAvTIKa UWNAO KOOTOG HE To onoio Ba emBapuvoTav n
ETaipeia yia Tnv oAokAnpwon Tng diadikaaciag kai To yeyovog OTI népav and To Nooo
Uyoug 12,5 k. €, nou €xel NoOn katatedei and Etaipeiec Tou Opilou €vavTl au€noswg
METOXIKOU KeaAaiou, n dioiknon TnG ETaipeiag dev avépeve euNOYwWG OTI Ba NpogkunTe
VEQ PEUOTOTNTA.

e Tov OkTwRpIo avakoivwBnke OTI upioTatal An&iNpoBeoun unoXpewaon and CuPBACEIC
leasing, oI onoiec aveépyovTav oTo Nnooo Twv eupw 3.165.363,48. H ETaipeia leasing e
£EwOIKO TNG KAAeoe Tnyv ETaipeia va kataBaAAel pexpl 5 Zentepppiou 2005 To Nood Twv
eupw 2.003.659,56. H Etaipeia, pe Tig and 31.8.05 kai 3.10.05 €NIGTOAEG TNG, NPOG TNV
Etaipeia leasing, {iTnos va cuvexioToUV kai va oAokAnpwBouv ol dianpaypaTeUoelc, Je
oTOX0 TO JIaKAvovIoPO TNG &V AOYyw OQEIANG, YEYOVOG MOU EMITUYXAVETAlI HECW TNG
£yKplong Tou Enixeipnaoiakou Xxediou.

e 2TIc 29/12 n Etaipeia £E£0woe TNV NpwTn OEIpd PETATPEWIYOU OpoAoyiakou Aaveiou
agiac 329.700,00 € pe emTokio 6% eTnoiwg, nuepounvia €kdoong 28/12/2005,
nuepopnvia anonAnpwung 28/12/2006. To opohoylakd ddvelo kaAU@Onke pe
KeaAlaionoinon anarmoswv TnG Etaipeiac K\wompia Naouong A.E., n onoia oTn
ouveyela aTig 30/1/2006 aoknoe To JIKAiwHA HETATPOMNG.

'Ooov agopd Ta OIKOVOUIKG anoTeAEOPATa TG KASIOPEVNC XPAoNG, O KUKAOG £pyaci®v Tng
ETaipeiac diapoppwbnke oTa 26,2 ek. € &vavTl 43,6 £k. € TNG avTioTOIXNG NEPCIVAC NEPIGDOU.
To pIkTd anoTéAeopa eival apvnTikd (MIKTA Znuia) kar dlagopPwBnke oTig 3.159 xIA. € évavTi
eniong apvnTikoU anoTeAéopaTog 4.043 xIA. € Tou 2004. Ta TeAikG Npo OpwV anoTeAéoUaTa
givar 14.784 xiA. € yia To 2005 évavTi eniong {nuiwv 13.567 XIA. € TNG avTioToIXNG NEPCIVIG
nepiodou.

>e eningdo Opilou, o kUKAOG epyaciwv diapoppwbnke ota 30,9 ek. € évavTl 48,6 ek. € TG
avTioToiXnNG nepoivii nepiodou. To MIKTO anoTéAeopa eivalr apvnmikd (MIKTR Znuia)  kal
dlapoppwenke aTic 1.569 xIA. € évavTi enionc apvnTikoU anoteAéopatog 1.377 xIA. € Tou 2004.
Ta Tehika npo @Opwv anoteAéopata eival 16.499 xA. € yia To 2005 &vavTi eniong {npIwV
15.345 xIA. € TnG avTioToIXNG NEPCIVAC NEPIODOU.

AicukpivileTal OTI, OXETIKA PE TNV AVAAUCN TWV MEPIOUCIAKWV OTOIXEIWY, TWV UMOXPEWOEWY,
Twv 10iwv KEQAAGiWV Kal TWV anoTEAEOUATWV yia Tnv xprion Tou 2005, ONwC Kal Twv
AOVIOTIKWV apxwv nou epapuolel n ETaipeia, yiveTal eKTEVAC avaiuan OTIC SNUEIWOEIG €Ni TwV
Oikovopikwv Kartaotdoswv, o1 o0noie¢ anoTtedoUv avandéonacTo TUAWA Twv  ETRoiwv
Oikovouikwv Kataotdoewv Tng ETaipeiac.

SXETIKA ME TIC €EENIEEIC PETA TNV NuEpounvia Tou IooAoyiopoU onuelwveTal OTl, €€ aiTiag Tng
OoTevOTNTAC TOU Kepahgiou KIVAOEWG, népav Twv MoBwudTwv leasing, KkatéoTnoav
AnN&INpOBETEG OPIOUEVEG UNOXPEWOEIG Npo¢ AcpalioTikoUg OpyaviopoUug kal To Anudoio. ZTIG
17.03.2006 n ETaipeia pac, n puntpikr ETaipeia Khwotipia Naouong AE, ol Aoinéc ETaipeiec Tou
Opilou kai o1 nioTwTpieg Tpaneleg (EOvikn, Epnopikn, AypoTikr, Alpha Bank kai EFG Eurobank),
kaTéAn&av o€ ouppwvia eni TG XpNHATodOTNONG TOU EMIXEIPNOIakoU oxediou avadiapBpwaong
Tou Opihou, kKaBWC Kkal €ni TG avayxpnUaATodOTNONG Tou cuvoAikoU Tpanedikou daveiouoU Tou
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Opilou. H XpnuatodoTtnon Tou oxediou avadiapbpwong Tou Opilou Ba yivel oTadiaka kai he
Baon Tn Npoodo TnNG uAoMoINONC TOU, KATA To Nodo Twv EYPQ 25,5 ekaTodupupiwv anod Tig
avVOTEPW avVAPEPOUEVEC MNIOCTWTPIEC TPANE(eC, KABWC Kal ano Tnv al&non PEToXIKoU Kepahaiou
ME kaTaBoAn perpnTav TnGg KAwotnpia Naouong AE. Ta kepdaAlaia TnG oup@wvndeioag
XpNUaTodoTnong npoopidovtal yia Tn npoundeia a’ UAnG (BauBaki kar Aoinég UAec — 10 &k.
EUPW), TN XPNHATOdOTNON TWV evepyeinv avadiapdpwonc (10 ex. eupw), kKaBwg kal Tn puBUIoN
An&inpdBeopwv opedwv (5,5 €k. gupw). Ano Tnv au&non Tou WeToXIKOU KepaAaiou, noco
Uwoug EYPQ 10 ekaToppupinv Ba xpnoidonoinbei yia Tnv Heiwon TwV UNOXPEWOEWV TOU
Opilou npog TI¢ KUPIEG NIOTWTPIEG TpAneled.

SXETIKA HE TIC NpOOPATEC €EEAIEEIC oTNV ayopd onuelwveTal OTI, PE TNV Unoypaen TN
oupewviag nepiopiopol Twv KivéQkwy eEaywywv npog Tnv EE, divetal éva onuavTikd Xpoviko
nePIBWPIO AVTIMETWMIONG TOU avTaywviopoU We BaoikoUg AEOVEC TIC avTaywvIoTIKOTEPEC TIWEC,
TOV IkavonoinTikd xpdvo napddoong kal TNV MOIOTIKN avwTePOTNTA. To neEPIBWPIO auTo, OF
ouvduaouod Pe TNV €NITUXN uhonoinaon Tou Enixeipnaoiakou Zxediou, TNV odaAn XpnuaTodoTnon
TOU, TNV avaxpnuaTodoTnon, TNV EMITUXN OAOKANPWON TNG CUYXWVEUONG Kai Tnv au&nan Tou
METOXIKOU KePaAgiou Tn¢ anoppo@ouodc, Ba dwoouv Tnv duvatdéTnTa otnv ETaipeia, pe tnv
VEQ TNG NAEOV JOPPH|, VA QVTILETWNIOE! TIC WE AV DUCHEVEIC GUVONKEC.

>Ta nAgiold auTd, KIveiTal n ano@aocn Tou AloiknTikoU XupdBouliou Tng ETaipeiag yia Tnv
QVTIETONION TOU au&avopevou avTaywviopou, Tnv €Eao@dalion TnG BiwoiNoTNTAc Kai Tnv
avaoTpoPr TNG napoloac apvnTIKAG €IKOVAC kal pEUCTOTNTAG, a' €Tépou O Tn OTAdIAKN
avakapyn TNG anoTEAECUATIKOTNTAG HE OUCIAOTIKEG AEITOUPYIKEC, DIOIKNTIKEC KAl OTPATNYIKEG
avadiapBpwoelg, va npoTeivel oTnv Tevikiy SUVEAeuon Twv MeTOXWV TNV OUMHETOXN TNG
ETaipeiac oc €TAIpIKO UETAOXNMATIONO HE TNV OUYXWVEUON TNG OI' anoppo®nosws ano Tnv
KAQZTHPIA NAOYZHZ, oUppwva pe Tic diatageic Tou N.2166/93 kai KN 2190/20 pe
TAQuTOXPOVN anoppdPnon kal Twv Etaipiwv KAQETHPIA POAOIMHS A.E., kai GALLOP A.E.B.E.

MepioTepl, 27 MapTiou 2006

To AIOIKNTIKO ZUlBoOUAIO
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2 EKOEZH EAErXoy OPKQTOY EAENKTH AOIIzTH

EKOEZH EAEMX0Y OPKQTOY EAENKTH AOIIzTH
Mpog Toug K.k. MeToXOUG TG Avdvupng Etaipeiag «@ANKO A.E.»

EAéyEape TIC ouvnUUEVEG ATOMIKEC Kal Evonoinuévec OIKOVOMIKEG KaTaoTAoElg
™G Avwvupng Etaipeiag «®@ANKO A.E.», TG €TAIPIKNAG XPROEwE nou éAnge Tnv 31n
AekepBpiou 2005. H eublvn TG oUVTAENG TWV OIKOVOUIKWV KATAOTAOEWV BapuUvel Tn
dloiknon Tn¢ Etaipeiac. H Ok pag €ubuvn nepiopiletal otn diapoppwaon kai Tn
dlaTuNWon YvoUNG €ni TWV  OIKOVOMIKWY  KATAOTACEwvV, €O0PAIWUEVNG OTO
OlevepynBevTa EAeyxo.

O €AeyX0O¢ pag dievepynonke oUPPwva e Ta EAAnvika EAeykTika MpdTuna, nou
eival evappoviopéva pe Ta Aigbvr) EAeykTika Mpotuna. Ta MpdTuna autd anarrouv To
oXe0IaoO Kal TNV €KTEAEON TOU EAEYKTIKOU €pyou KATa TPOMO nou JIacPaAilel He
€uloyn BePBaidTNTA OTI Ol OIKOVOMIKEG KATAOTAOEIC €ival anaAAaydEVES and OUCIWOEIG
avakpiBeieg kal napaieiyeic. O éAeyxog nepiAappavel Tnv €EETaon, o SEIYUIATOANMTIKN
Baon, anodeIKTIKWV OTOIXEIWV Nou unoaTnpilouv Ta Mood Kal TIG NANPOPOpPIEC Nou
nePIAAUBAvVOVTAl OTIG OIKOVOUIKEG KATAOTACEIG. O €Aeyxoc, €niong, nepIAapBaver Tnv
a&ioAoynon Twv AOYIOTIKOV apXwV Nou akoAouBnonkav, Twv eKTINNOEwWY TNG dI0iKNong
™G ETaipeiag kai, yevikOTepa, TnG napouaiaong Twv OeQOPEVWV OTIC OIKOVOMIKEG
KATaoTAoeIg KABwG Kal TN CUM@WVIa Tou nepiExopevou TNG 'EkBeonc Tou AloiknTikoU
SUMBOUANIOU ME TIC OIKOVOMIKEG KATAOTAOEIC. [MOTeUoUPE OTI O €AeyxoG nou
Olevepynbnke napexel enapkn Baon yia T dIANOPPWON TNG YVWUNG Kag.

KaTtd Tn yvwun Hac, ol npoava@epOUEVEC OIKOVOUIKEG KATAOTACEIC aneikovi(ouv
akpiBodikaia Tnv oIKOVOUIKr B€an TnG ETaipeiag kal Tnv evonoinyévn OIKOVOUIKR B€an
Tou Opihou kaTd Tnv 31n AekepPpiou 2005 kal Ta ANOTEAEOKATA TWV EPYACIWV TNG Kal
Tou Opilou, KaBwg Kal TIC HETABOAEG TwV 10iwV KEPAAGIWV Kal TIC TAMEIAKES POEC TNG
ETaipeiac kar Tou OpiAou TNG XPAOEWG Nou €An&e auTr TNV nuUEpounvia, cUPPWVa e
Ta Aiebvn MpoTuna XpnuaTtooikovopikng MAnpogopnong, nou £xouv UloBeTnBei ano
™V Eupwnaiki ‘Evwon kal To nepiexopevo TnG EkBeong Tou AloiknTikoU ZupBouAiou
OUMQPWVEI JE TIC NPOavAPEPOUEVEC OIKOVOUIKEG KATAOTAOCEIC,

Xwpic va diaTunwvoupe enipUAAEN WG NPOG T GUMNEPACHATA TOU EAEYXOU:

EqioToUde TNV npogoxr oag oTIC onuelwoeIGlé kal 35 nou napatiBevral oTo
MpooapTNUA TWV OIKOVOUIKWV KATAOTACEWVY, OTIC OMOIEC YIVETAl avapopd OTO YEYOVOC
OTI N €Taipeia 6a ouyXwveuBei ue anoppoPnon anod Tn PNTPIKN eTaipeia «KAQZTHPIA
NAOYZHZ A.E.», pe nuepopnvia JeTaoxnuaTiopou tnv 31.3.2006.

ABnva, 28 Maptiou 2006

~ o~

~0TO0G EAEYKTNG AOYIOTIG

Mﬂ\AMI’IOZ KQN. SENOZ

OPKOTON EAENKTEE AOTETEE

A.M. 2.0.E.A. 11551
2.0.A. a.c.
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3 ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

FANCO A.E.

OikovoMIkEG KaTaoTaoelg
TnG Xpnong ano 1 Iavouapiou 2005 £w¢ 31
Askepppiou 2005
(nooa o€ XIAIAOEG EUP®)

oupQwva pe Ta Aiedvn AoyioTika MNpoTuna,
Mou €xouv uloBeTnOsi and Tnv Eupwnaikn ‘Evwon
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FANCO A.E.

O1koVoMIkEG KaTaoTaoeig
TnG Xpnong ano 1 Iavouapiou 2005 éwg 31 AskeppBpiou 2005
(nood oe XIANGJEG eUpw)

oUpQwva e Ta Aidvry AoyioTika MpoTuna,
nou €xouv uIoBeTNBei anod Tnv Eupwnaikn ‘Evwan.

TYNOZ EKOEZHS EAEMXOY EAEMKTQN: Me oUugwvn yvoun - 8€ua £upaonc

AnAwveTal OTI 0 OJINOC Kal N €TAIPEI CUVTACCOUV YId NPWTN POpd EVOMOINKEVEG OIKOVOUIKES
KATaoTaoeslg TnG Xpnong 2005 pe Baon Ta Aigbvn Aoyiotika Mpotuna epappolovrag To
A.MX.M.1. Or ev Aoyw KaTaoTaoelg eykpibnkav anod 1o AloiknTikO ZUPBOUNIO TNG €TAlpeiac Tnv
27 Maptiou 2006 kal £xouv OnuocionoinBsi e TV avaptnon Toug oTto diadikTuo, oTnv
OlelBuvaon www.klonatex.com. Enionuaiverar o011 Ta dnuooisuBévra oto TUMO OUVONTIKA
OIKOVOUIKG OTOIXEid OTOXEUOUV va NAPACYXOUV MId YEVIKN EVNUEPWON Yid TNV OIKOVOMIKN
KaTaoTaon Kal Td dnoTeEAEOPATA TNG ETAIPEIAC KAl TOU OMIAOU. ZUVIOTOUUE EMOMEVWC OTOV
avayvwoTtn npiv npoBei e onoladninoTe €idoug enevOUTIKN €mIAoyr 1} GAAn ouvalAayr| Je Tnv
£TAIPEIQ, VA WEAETAOEI TIG NAPAKATW OIKOVOMIKEC KATAOTACEIG KABWC Kal TNV £KOeaN eAéyxou
Tou OpkwTOoU EAeykTn AoyioTn).

O Mpdedpog Tou A.Z. kal AieubUvwv ZUPBOUAOG O OIKoVOIKOG AlEUBUVTNAG
Xapdahaunog BatioTag BaaoiAelog ©@c0dwpdnouhog
Ap.Aiap. O 244083 AAT K 243656
To péNog Tou A2, O AiguBuvTnc AoyioTnpiou
AnpnTpiog E. Pdikog Iwavvng I. MeToUpevog
A.A.T. A 452440/62 AAT 1 704049

A.M.768 A’ TGENG
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NOrAPIASMOI ATIOTENESMAT2N
(Ta nooa sivar ekneppacpéva o XIA. €)

Znpy.

KUkAog epyaciov 25
KooTog nwAnoewv

MIKTO anoTéAecpa

AMa £000a eKPETAMEUCEWG 25
'E€0da d1aB€0smg

'E€0da JI0IKNOEWC

AMa £€00a ekUETAANEVUTEWC 26
ANOTEAEOHA EKHETAAAEUOEWG

XpNUATOOIKOVOUIKO KOOTOG 27
KEpdn (Znuieg) and nwAnan r) anoTiynon enevoucswv 29
ANoTEAECHA NPO POpWV

dOpOC £1000MHATOG 28

ANOTEAEOHA HETA TNV APAIPEST TOV POPOV
AlkaiopaTa peloyneiag
KaBapo anotéAeopa képdn/(Inpieg) HETOXWV

KEpdn/({nuiec) kaTa PETOXN NOU avaAoyouV GTOUG HETOXOUG TNG UNTPIKAG

Baoika 30

Meiwpéva

0 OMINOE H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

30.862 48.554 26.169 43.573
(32.431) (49.931) (29.328) (47.616)
(1.569) (1.377) (3.159) (4.043)

1.894 1.131 1.890 1.085

(3.270) (3.467) (1.583) (1.732)

(3.625) (4.495) (2.640) (3.381)

(6.667) (2.668) (5.473) (2.614)

(13.236) (10.875) (10.966) (10.685)
(2.169) (2.235) (1.939) (1.995)
(611) (1.647) (1.878) (887)
(16.016) (14.756) (14.784) (13.567)
(483) (589) (424) (458)
(16.499) (15.345) (15.208) (14.024)
79 20 0 0
(16.420) (15.325) (15.208) (14.024)
(1,49) (1,39) (1,38) (1,28)
(1,45) (1,39) (1,34) (1,28)
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Izonorizsmor
(Ta nooa eival ekneppacpéva o€ XIA. €)

TTEPIOYZTAKA ZXTOIXEIA
Mn kukAo@opoUvTa NEPIOUCIAKa oToIXEia
Evowuara nayia
Aoind aiAa nepiouciakda aToIxeia
EnevdUoeIg o BUuyaTpIKEG EMIXEIPNTEIC
EnevOUOEIC OE OUYYEVEIG ENIXEIPNTEIG
AN XPNHATOOIKOVOIKA OToIXEIa
Mn KUKAOQOPOUVTa OTOIXEI KATEXOMEVA YA NWANCN
AvaBarOpEeVEG POPOAOYIKEG ANAITHOEIG
2UvoAo prn KUKAOQOopoUVT®WV NEPIOUTIAK@V

OTOIXEIWV
KukAo@popoUvTa NEPIOUCIaKd OTOIXEIa
AnoBuara
MehaTeg

Noingg anarmoeig
Tapiaka diabéaiya kai Icoduvapa

SUVoA0 KUKAOQPOPOUVTWV MEPIOUCIAKDV
oToIXEIWV

Zuvolo lMepiovoiakayv oToIXEIWV

JTATA KE®ANAIA & YITOXPESRZEIS
"I81a KepaAaia

Ekd0BEv kepahaio

KepaAaio (peTOXEG UNO £kdoan)
AlapOPEG avanpoaappoyng

SUVaAayHaTIKEG DIAPOPEG METATPONMIG OIKOVOUIKWV
eKMETANEUOEWY €EWTEPIKOU

AnoBepaTika
AnoBepaTikod ano dikaiwpaTa npoaipeong
SWPEUPEVEC {nuieg

AlKaiopaTa psiowneiag

Suvolo 1diwv kepalaiwv
MakponpoOECHEG UNOXPEMCTEIG
Adveia
YNOXpeWoelC  and  Ouppacsi  XPnUAaTodOoTIKAG
HioBwong
AvaBarOUEVEC (POPOAOYIKEG UMOXPEWTEIG

MPOBAEWEIC YIa MAPOXEC OTOUG £PYalOPEVOUG AOYW
€E€OdOU ano Tnv unnpecia

EnixopnynoeIG EVOOUATWV aKIVATOMOINCEWY
NOINEC HaKPONPOBETUEC UNOXPEWTEIG

SUVoAo LaKp/OUwWV UNOXPEDTEWY
BpaxunpOO£opEG UNOXPEWOTEIG
MPOMNBEUTEG Kal AOINEG UNOXPEWTEIG
BpayunpoBeopa daveia
BpaxunpoBeopo PEPOG HAKP/OHWY daveiwv
Ynoxpewoelg and  OUPPBACEIG  XPNHATOJOTIKNAG
HioBwang
EnixopnynoeiG EVOOUATWV aKIVNTOMOINGEWY

Suvolo Bpax/ouwVv UNoXpEDOEDV
Suvolo Idiwv kepalaiwv & UNOXPEDOEWV

Zny.

14
12
13
15

16
16

17
17

20

19
22

21
23
24

18
20
20

19
23

O OMINO= H ETAIPEIA

31n 31n 31n 31n
Aekepppiou AekepBpiou AekepBpiou AekepBpiou

2005 2004 2005 2004
36.745 40.813 30.651 33.665
39 117 39 117
0 0 3.741 4.313
7.087 7.087 7.087 7.087
111 97 80 83
1.003 1.003 1.003 1.003
1.240 1.311 1.128 1.227
46.225 50.427 43.728 47.495
13.568 17.104 11.496 15.043
7.741 10.811 6.567 8.789
3.369 7.437 4.502 7.048
113 467 56 233
24,791 35.818 22.621 31.112
71.015 86.245 66.349 78.607
3.297 10.991 3.297 10.991
12.830 9.900 12.830 9.900
5.442 5.203 5.442 5.203
132 113 0 0
9.573 9.572 9.546 9.546
148 0 148 0
(31.355) (23.334) (30.630) (23.116)
67 12.444 632 12.524
181 356 0 0
248 12.801 632 12.524
2.911 3.177 2.656 2.634
7.989 10.615 7.989 10.615
3.316 3.329 3.316 3.231
2.402 2.343 2.280 2.256
896 1.272 885 1.248
383 367 383 367
17.900 21.103 17.510 20.351
33.534 29.596 31.521 25.724
15.682 19.066 13.655 17.064
608 722 0 0
2.625 2.498 2.625 2.498
418 459 405 446
52.868 52.341 48.206 45.732
71.015 86.245 66.349 78.607
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ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®ANAIQN

(Ta nooa sival ekneppacpéva oz XIA. €)

Koivég MeToxik0  Alapopd Alapopég ZWPEUHEVEG Juv/kég Alapopég Aik/para

MeToxEG Kegpahaio ::_fl'; avanp/yng  AnoB/ka gnpisg dlapopiég  evon/oEwg TpiTOV ZUvolo
Tnv 1n Iavouapiou 2004 10.990.500 16.925 17.539 8.790 9.830 -35.724 124 1] 29.821 47.305
MEiwon HETOXIKOU KEPAAQiou PE CUHYWNPIOHO TNHIGV -23.520 0 0 0 23.520 0 0 0 0
AUEnon  peToxikoU  KepaAaiou  Pe  Kepahaionoinon 0
anoBepaTIK®V 17.585 -17.539 0 -46 0 0 0 0
Supwneiopds Inuiov  pe  diagopég  avanpooappoyng N. 0
2165/1992 0 0 -1.254 0 1.277 0 0 -23
METapopa eniXopnyNoEWV Nayiwv oTIG UNOXPERDTEIS 0 0 -190 0 0 0 0 0 -190
KaTtabéoeig HETOXWV Yia aUEnon HETOXIKOU KEPaAaiou 9.900 0 0 0 0 0 0 0 9.900
MeTaBoAég Aoyw pn evonoifoswg KAQSTHPIA POAOIMHZ -30.463
A.E. 0 0 -2.144 -200 464 0 836 -29.419 :
MeTaBoAég Adyw pn evonoinoewg LANCO A.E. 0 0 0 12 154 -7 0 3 131
MeTapoAég Aoyw evonoinoswg EAIZ A.E. 0 0 0 0 -25 0 .33 0 -58
Meiwon peToxikoU kepalaiou Buyatpikfg BULFANCO pe 1.071
CUHYNPIOKO TNHIGV 0 0 0 0 1.072 0 0 0 '
Meiwon peToxIKOU Kepahaiou Buyatpikrg TEXTILCO pe 452
OUHYNPIoHO INHIGV 0 0 0 0 367 0 85 0
Aiaypagn unepagiag 0 0 0 0 888 0 -888 0 0
SuvalaypaTikéG  IaQopEG  and  evoroinon  ETAIPEIQV 3
eEwTepikol 0 0 0 0 0 -3 0 0
Kabapr {npia xpricewg 1.1.2004-31.12.2004 0 0 0 0 -15.325 0 0 -20 -15.345
Tnv 31n Aekepppiov 2004 10.990.500 20.891 V] 5.203 9.572 -23.334 113 0 356 12.801
KaTtabéoeig HETOXWV Yia aUENon HETOXIKOU KEPaAaiou 2.930 0 0 0 0 0 0 0 2.930
MEeiwon HETOXIKOU KEPAAQioU PE CUHYNPIOHO INHIV -7.693 0 0 7.693 0 0 0 0
SUvaAayHaTIKEG SIapOPEG 0 0 0 0 0 18 0 0 18
Alapopd avaBalopevou @opou (35%-32%) eni diagpopag 239
avanpooapuoyng 0 0 239 0 0 0 0 0
AUgnon ouppeToxig oTn GALLOP ABEE 0 0 0 2 -28 0 110 -83 0
Aiaypagn unepagiag 0 0 0 0 110 0 -110 0 0
AUEnon  peToxikoU  KeaAaiou  pe  Kepahaionoinon
UMNOXPEDTEWY KAl I00MO0N HEIWON HE TUHYNPIOHO {NHIGV 0 0 0 0 625 0 0 -14 611
AvakaTaTagn Aoyapiacuov 0 0 0 0 0 0 0 0 0
SXNMaTIopOG  €dikoU  anoBepatikol  yia  SiKaiwuaTa 148
npoaipeong 0 0 0 148 0 0 0 0
KaBapr {nuia nepiodou 1.1.2005 - 31.12.2005 0 0 0 0 -16.420 0 0 -79 -16.499
Tnv 31n Aekepppiou 2005 10.990.500 16.127 V] 5.442 9.721 -31.355 132 ] 181 248
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN THZ

ETAIPEIAZ
(Ta nooa eival ekneppacpéva o€ XIA. €)

Tnv 1n Iavouapiou 2004

Meiwon PETOXIKOU KEPAAQiou HE CUUYNQIOHO
{nuiwv

AUEnon HETOXIKOU KepaAaiou ye
Kepahaionoinon anofepaTiKwv
Zupyn@Iopog {npiov HE
avanpoaoappoyng N. 2165/1992
MeTagopd  EnIXopnynoEwv
UMOXPEWTEIG

KataBéoeig peToxwv yia avinon pEToXIkoU
Kepahaiou

KaBapn {nuia xprioswg 1.1.2004-31.12.2004

Tnv 31n Askepppiou 2004

KaraBgosic petoXwv yia alinon HETOXIKOU
Kepahaiou

Meiwon HETOXIKOU KePAAQiou HE CUUYNQIOHO
{npiov

Alapopa avaBaropevou edpou (35%-32%) eni
dlapopdac avanpoaapuoyng
SXnUaTiopdg  e1dikou
dIKaI®PaTa NPoaipeang

KaBapr {nuia nepiodou 1.1.2005 - 31.12.2005
Tnv 31n Askepppiou 2005

dlapopeg

nayiov  oTIg

anoBsuatikol  yia

Koivég MeToXik0 Alagopa  AlaQopEg ZWPEUHEVEG
MeTOXEG KepaAaio ::)1:::) Avanp/ynG AnoO/ka {nyieg ZUvolo
10.990.500 16.925 17.539 6.647 9.592 -33.865 16.838
-23.520 0 0 0 23.520 0
17.585 -17.539 0 -46 0 0
0 0 -1.254 0 1.254 0
0 0 -190 0 0 -190
9.900 0 0 0 0 9.900
0 0 0 0 -14.024 -14.024
10.990.500 20.891 0 5.203 9.546 -23.116 12.524
2.930 0 0 0 0 2.930
-7.693 0 0 0 7.693 0
0 0 239 0 0 239
0 0 0 148 0 148
0 0 0 -15.208 -15.208
10.990.500 16.127 0 5.442 9.694 -30.630 632
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KATAZTAZH TAMEIAKQN POQN
(Ta nood sival ekne@pacpéva os XIA. €)

AEITOUPVYIKEG FPACTNPIOTNTEG

Eionpdgeig and anarmmoeig

MANPWWEG O NPONOEUTEC, EpyalOPEVOUG KTA

MANpwpEG (€10NpAgEIg ENIOTPOPWY) POPWV

ToKol NANPWBEVTEG

ZUVOAO €10pOYV / EKPOKOV and AEITOUPYIKEG dpaocTnpIioTNTES (a)
EngvOUTIKEG SpACTNPIOTNTEG

MANPWWEG yIa TNV anokTnNon eVowUaTwy kal GiAwv nayiwv

Eionpa&eic and nwAnon evoopatov Kal alAwv nayiwv

Eionpa&eic (NAnpwpéc) and nwAnon (ayopd) BuyaTpikaV, GUYYEVOV KTA.
Eionpdgeig (MAnpwpeg) and nwAnon (ayopd) enevOUTIKOV TITAWV (HETOXWV.
agloypapwv)

ZUVOAO £10pOWV / EKPOMV ano eNevOUTIKEG SpaaTnpIoTnTES (B)
XpnuarodoTikéc dpacTneidTNTEG

Eionpa&eic and YETOXOUG EvavTl auEnoswe Kepaiaiou

Eionpa&eic anod ekdoBévra / avaAngBévta daveia

EEopAnoeig daveinv

EE0QANOEIC UNOXPEMTEWY anod XpnHAaTodoTIKEG HIOBWOEIG (XpewAlaia)

ZUVOAO €10pOWMYV / EKPOMV AN XpNHATOJOTIKEG dpacTnpIioTNTES (Y)
Ka@apn av¥non / (peioon) ora Tapeiaka diabocipya & 1003Uvapa
nep1odou (a)+(B)+(y)

Tapeiaka diabéoipa & 100dUvapa vapeng nepiodou

Tapeiaka diadoipa & 100dUvapa AREnG nepiodou

0 OMIAOE H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
40.088 59.587 29.084 46.248
(39.899) (64.148) (29.431) (50.301)
2.692 1.387 2.689 1.491
(1.576) (2.246) (1.337) (1.997)
1.305 (5.420) 1.005 (4.559)
(218) (362) (72) (214)
55 13 11 13
0 (446) 0 (446)
0

0 0 0
(163) (795) (62) (647)
2.600 9.900 2.600 9.900
25 621 0 0
(3.787) (3.174) (3.386) (2.782)
(333) (1.771) (333) (1.771)
(1.496) 5.576 (1.120) 5.346
(354) (639) 177) 140
467 1.105 233 93
113 467 56 233
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. Fevikég NAnpoopieg

H etaipeia FANCO kar ol BuyaTtpikéc TnG (oTo €€AC OMINOG) dpacTnplonoiouvTal OToV TOMEd
KAwoTolUpavToupyiac kal 1d1aiTepa oTnV KaTnyopia UpAaoPaTwy, NAEKTOV ETOINWV EVOUPATWV
Kal TNV Napoxr unnpeciov Baeng - QIvipiopaToc.

O1 eykaTaoTaoelc Tou opikou eupiokovTtal otn Makedovia (MéANa), ot Opakn (BL.IE.
Kopotnvnc), otn BoiwTia (OivopuTa, AuAida) kai oTic BaAkavikeég xwpeg (AABavia, FYROM,
BouAyapia)

H etaipeia FANCO €xel Tnv poppry TnG AvwvUpou ETaipeiac kai €ival €ionypévn oTo
Xpnuatiotnpio ABnvav. 'Exel Tnv €dpa Tng oto MNepioTepl, KngpiooUu & KwvoTavTivounoAewg 1
kail n dieuBuvan Tng oTo diadikTuo eival www.klonatex.com. O1 0IKOVOUIKEG KATAoTACEIG TNG 31
AekepBpiou 2005 eykpiBnkav anod To AloiknTikd ZupBouAio Tnv 27 MapTiou 2006.

2. O1 onNPAvTIKEG AOYIOTIKEG ApXEG NOU Xpnoiponolei o 'OpIAog

2.1 NMAaiolo KaTapTIoNG TWV OIKOVOHIK®MV KATACTACEWV

O! €VOMOINUEVEG OIKOVOUIKEG KATAOTAOEIC Tou OMIAOU Kal O OIKOVOMIKEC KATAOTACEIC TNG
€TAIPEIQG ouvTAooovTal cUPNPWva e Ta Aiebvr) MpdTuna XpnuaToolkovouikng MANpo®opnong
(oTo €&nc AMXN) yia npwTn gopd anod 1/1/2005. O1 OXETIKEC YVWOTOMOINCEIC MOU anarrouvTal
ano To AMXM 1 napouaialovral otn onueinon 33.

O1 OIKOVOMIKEG KATAOTACEIG €X0UV ouvTaxBei e BAon Tnv apxrn Tou IOTOPIKOU KOOTOUC, EKTOG
andé Ta akivnTa Mou €XoUuv avanpoodpupooTEl Kal Ta XPNUATOMIOTWTIKG WECA Mou EXOuvV
anoTiunBei otnv €UAoyn a&ia Touc. O1 KUPIOTEPEG AOYIOTIKEC APXEC NEPIYPAPOVTAl KATWTEPW.

H katdpTion TwV OIKOVOUIK®V KATAOTAOEWV oUupwva Pe Ta AMNXM anarrei Tnv Xpron
AOVIOTIKQWV EKTIUNCEWV Kal TNV AOKNGN KPICEWE Yia TNV €pappoyn Twv AOYIOTIKWV apXwV Mou
akoAouBouvTai.

2.2 Evonoinon

OuydaTpIKEG EMIXEIPNOEIG

O1 €VONOINUEVEG OIKOVOUIKEG KATAOTACEIG MEPIAAUBAVOUV TIG OIKOVOMIKEG KATAGTACEIG TNG
ETAIPEIAG KAl TWV ETAIPEIOV NOU EAEyXovTal and auTthv Tnv 31 AskepBpiou 2005. EidIkOTEPa
nePIAaPBAvVOVTAl Ol OIKOVOMIKEC KATAOTACEIG TwV £TdIpelnv GALLOP A.E., EAIZ A.E., BULFANCO
A.D., TEXTILKO E.O.0O.D., ALFAN S.A. kai KAVASCO LTD.

"EAEyX0G emITuyxaveTal onou n €raipeia €xel Tnv €€ouaia va kabopilel TIG XPNHATOOIKOVOUIKEG
Kal ASITOUPYIKEG anOPACEIC MIAC OIKOVOMIKAG MOvadag PE oKoMNo TNV andkTnon opEAOUC ano TIC
OpaoTnpIdTNTES TNG.

Kata Tnv €fayopd MIag €nixeipnong anoTiovTal, oTnv €UAoyn a&ia Toug, Ta OTOIXEid Tou
EVEPYNTIKOU, TOU NadnTikoU kabwc Kal ol EVOEXOUEVEG UMOXPEWTEIG TNC KATA TNV NUEPOUNVia
g€ayopdc.

To kOOTOG TNC €€ayopdc, kAaTa To Nodo nou unepBaivel TV eUAoyn a&ia Tou e€ayopalduevou
KaBapou evepynTikoU (EvepYNTIKO — NABNTIKO — EVOEXOMEVEC UMOXPEWMOEIC), KATAXWPEITAl WG
unepagia Tn xpron oTnv onoia £yive n eEayopd.

TNV NEPINTWON Nou To KOOTOC €Eayopdc €ival PHIKPOTEPO TNG avwTEPW €UAoyNC a&iag auTnh n
Olapopd KaTaxwpeiTal oTa anoTeAEGUATA TNE XPHONG EVTOC TNG onoiag &yive n eEayopd.

Ta dikaiwpaTa TNE HeElowngiac kaTaxwpouvTal katd Tnv avaloyia Toug €ni TN eAoyng agiac.
J€ EMNOWPEVEC XPNOEIG, TUXOV nuiec pepilovtal oTn peiown®ia kat’ avaloyia, €niNAEoV Twv
OIKAIWKATWY PEIOWN®Iaq .

Ta anoteAéopyata Twv £€ayopalOPevwv 1 NWAOUMEVWV BuyadTpIKWV €VTOC TNG XPrOEwE,
nepIAaPBavovTal oTnv EVOMoINUéVN KATAOTAON arnOTEAEOPATWV XPNOEWC and n €wc Tnv
nUepopnvia eEayopdc ) NwANONG, avtioTolxa.

Ol OIKOVOUIKEC KaTAOTACEIC Twv OuyaTpikwv npooapuolovral  KaTaAlnAg, OTeE va
OUVTAooOVTal BACE! TWV AOYICTIKWV ApXWV TOU OMIAOU.

O1 dieTaipikec ouvaAhayég, dlaITepIkA unoloina, JIETaIpIKA €00da Kal €E0da kal OIETAIPIKG
anoTeAéopaTa analeipovTal kaTa Tnv evonoinon.
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EnevOUOEIC OE OUYYEVEIC EMIXEIPNTEIC

SUYYEVNG €ival N OIKOVOUIKN povada oTnv ornoia 0 OJIAOG AOKEl ONUAvTIKN €MIppor), aAAa oyl
gEAeyxo 1 ano koivoU €Aeyxo. H ouoiwdng €nippory AOKEiTAl PEOW TNG OUMMETOXNG OTIC
XPNHATOOIKOVOMIKEG Kal AEITOUPYIKEG anoPATEIG TNG OIKOVOMIKNAG povadac,

Ta anoTeAéopaTa Kal Ta MEPIOUCIAKA OTOIXEId evepynTIKOU Kal nadnTikoU MIAg ouyyevoug,
EVOWHATOVOVTAl OTIC OIKOVOUIKEC KATAOTACEIC ME TN HEB0dO TNG kabapnc BEoews, KTOC anod
TNV NEPINTWON NOU KATATAOOETAl WG dIaBETIUN Npog NwANon (BAENE KATWTEPW).

O1 enevdUOEIG OE OUYYEVEIG aneikovi{ovTal GTov I00A0YIOHO OTO KOOTOG, NPOCAPHOTOHEVO OTIG
METAYEVETTEPEC UETABOAEC TOU WEPIDIOU TOU OUIAOU OTO KaBapo evepynTIKO TNG OUYYEVOUC Kal
AauBavovtag unoywn TIC TUXOV QAMOMEIWOEIS TNG a&iag HePoVwHEVWY enevOUOEWV. Znuieg
OUYYEVWV ENIXEIPACEWY EMMAEOV TV JIKAIWUATWY TOU OMIAOU OE AUTEG, OEV KATAXWPOUVTA.
To KOOTOC TNG AnOKTNONG MIAG CUyyevoUcg, kaTd To Nood nou unepBaivel Tnv UAoyn aia Tng
avahoyiag ToUu anoKTWHEVOU KaBapou evepynTikoU (evepynTikO — nadnTIKO — €VOEXOUEVEC
UMOXPEWOEIC), KATAXWPEITAl WG Uunepa&ia Tn xpnon oTnv onoia &yive n  danokTnon,
nepIAauBavopevo oTo Aoyapiacopo Twv enevOUCEWY OE OUYYEVEIG ENIXEIPNOEIG.

TNV NEPINTWON MOU TO KOOTOC andKTNong €ival JIKPOTEPO TNG avWTEPW €UAOYNC a&iag autn n
Olapopa KATaXWPEITal 0TA ANOTEAETUATA TNG XPrONG EVTOC TNG 0noiag £YIVE n anoKTnon.

3TIG NEPINTWOEIC NMOU O OMIAOG Olevepyel OUVAANAQYEC WE HIQ GUYYEVH EMIXEIPNON, TA OXETIKA
KEPON kai ol {nuiec anaAeipovTal Katd To NOCOCGTO CUMHETOXNG TOU OMIAOU OTN GUYKEKPIUEVN
ouyyevn. Tuxov {nuiec oe ouvalhayéc napexouv anodeifeic anopesimong Tng afiac  Tou
METABIBAlOPEVOU OTOIXEIOU TOU EVEPYNTIKOU, MEPINTWON OTNV onoia OIEVEPYEITAl OXETIKN
npOBAEYn anopeinwonc.

2.3 Mn KUKAOQOPIaKA NEPIOUCIAKa oToixeia d1af£cipa npog nwAnon

Ta pn KukhoQoplakd neploUdIakd oToixeia OIaBégiya nNpoC NWANCN  anoTIM®VTAl OTn
Xaunhotepn afia peTa&u Tng avandoBeoTng kar TG eUAoync a&iag peiov To KOOTOC Mou
anaiteital yia Tnv nwAnon.

Ta Pn KUKAOMOPIAKA MEPIOUCIAKA OTOIXEId KATATACOOVTAl WG KATEXOUEVA YIa NWANCN £pOoOV
BpiokovTal €KTOG €KUETAMEUONG N €ival O1Iabsoiya yia Aueon NwANoN Kai yid Ta oroia n
Ol0iKNON EXEI EEKIVOEI EVEPYEIEC YIA TNV EKMOINCN TOUC.

2.4 NMAnpo@opnon Kara TopEa

QC EMIXEIPNUATIKOG TOMEAG opileTal dia opdda NEPIOUCIAK®WY OTOIXEIWV Kal AEITOUpYIQV
MPOKEIMEVOU va NAPEXOVTAl MPOIOVTA KAl UNNPECIEG Ta onoid unokevTal os OIAPOPETIKOUC
KIVOUVOUG Kal anodooeiG anod ekeiva AWV ENIXEIPNHATIKWV TOPEWV. XTNV NEPINTWON Wag oAa
TG MpoidvTa Kal ol UnnpeocieG nepihagfavovral oTov KAwoToUpavroupylkd Topéd. Qg
YEWYPAPIKOC TOMEAC, OpIlETal Hia YEWYPAPIKA MEPIOX, OTNV onoia NapeXovTal NpoiovTa Kal
UNnpPETieg Kal n onoia unokeITal ge dlIaPopPETIKOUC KIVOUVOUG Kal anodooeiC and AAEG NEPIOXEC.

2.5 ZuvaAAayHAaTIKEG HETATPONEG

(a) AsiToupyikO VOHIOHA Kal VOHIoHa Nnapouaciaong.

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWY TWV ETAIPEIOV Tou OWiAou, anoTidwvTal Je Xpron
TOU VOMIOPATOC TOU OIKOVOMIKOU NePIBAANOVTOC, PEOa OTO onoio KABe eTaipeia ASITOUpYEi
(AerToupyiko vopiopa). O1 EVOMoINUEVEC OIKOVOUIKEC KATAoTAoelg napouaialovral o Eupw, nou
gival To Asiroupyikd VOUIOKA TNG UNTPIKAC ETAIPEIAG.

(B) ZuvaAAayég kai undAoina

O1 ouvahhayec o EEva vouiouaTa PETATPENOVTAl GTO ASITOUPYIKO VOUIOUa BACEl TWV IGOTIHIOV
Mou u@ioTavTal KaTa TNV NUEPOUNVIa TV GUVAAAaywV.

KEpdn kar {nuIEC and ouvaAAayuaTikEG OIaPOPEC Ol OMOIEG MPOKUNTOUV anod HETATPONN TWV
VOUIOUATIKWV OTOIXEIWV Nou ekppalovTal os EEVo VOUIoWA KaTd Tnv JIApKEId TNG NEPIOdOU Kal
KaTa TNV nyepounvia I10oAoyiopgoU HE TIC UNAPXOUCEC I0OTIMIEG, kaTaxwpouvTal oTd
anoTeAéopara.

(y) ETaipeieg Tou OpiAou

H petatponn TwvV OIKOVOUIKGWV KATAOTACEWV TWV ETAIPEIOV TOu OWIAOU O OMoieg £xouv
O1aPOpPETIKO AEITOUPYIKO VOUIOMA and Tnv PNTPIKN yivovTal g €ENC:
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a)Ta VouIoUaTIKa aToIxeia PeTaTpeénovTal o€ € Ye Bacn Tnv enionun 100TIYIa TNG NUEPoOUNviag
Tou IooAoyiopou.

B) Ta un voOuIOUATIKA OTOIXEIQ JETATPENOVTAI JE BAON TIC IOTOPIKEC ICOTIHIEC,

y)Ta 18ia kepdAAaia PETATPENOVTAl PE TIG ICOTIMIEC MOU UNAPXOUV KATA TNV nuEpPoUnvia nou
npogkuyav.

0)Ta ¢Eoda kal Ta €000a METATPEMNOVTAl ME TIC MECEC IOOTIMIEG NEPIOOOU €KTOC £4Gv Ol
OUVAANQYHATIKEG ICOTIHIEC £XOUV ONUAVTIKNA dlakuuavan.

Ol nNpoKUNTOUOEC OUVAANAYHATIKEG OIAPOPEC KATaxwpoUvTal O anoBeuaTiko Twv  10iwv
KEQPaAQiwv Kal JETAPEPOVTAI OTA ANOTEAECUATA HE TNV NWANCT TWV EMIXEIPOEWY QUTWV.

2.6 EvoopaTta nayia

Ta evowuaTa nayla, EKTOC TWV NApaywylk®v akiviTwV, anoTIHWVTAl OTO KOOTOG KTNOEWG Heiov
TIG OWPEUPEVEC ANOoBETEIC kal TIG {nuieg anopeiwong. To KOOTOC KTHOEWE NEPIANAUBAVEI OAEG
TIC AJeoa enIpPINTEEC OAMNAVEC yia TNV AnoKTNon Twv oToixeiwv. To kOOTOC WNopei eniong va
nepIAauBavel kepdn n {nuieg anod avTioTaduion Tou cuvaAAaypatikou kivdUvou KaTtd Tnv ayopd
aUTWV TWV OTOIXEIWV Ta onoia gixav kataxwpndei o€ anoBepaTikd Twv 10wV KeEPaAainv.

O1 danavec Nou NPAypaTonoloUVTal O PHETAYEVESTEPEC XPNOEIG au&avouv Tn AoyioTiKn aia Twv
EVOWUATwV nayiwv povo €av niBavoloyeitar 0TI Ba eigpeloouv GTOV OMIAO  MEAAOVTIKA
OIKOVOUIKG OQEAN Kkal TO KOOTOC TOUC WNopei va anoTiyn®si a&idoniora. O €NIOKEUEC Kal ol
OUVTNPROEIC kKaTaxwpoUvTal oTad anoTeAéopara éTav npayuaronoiolvTal.

Ta napaywylkd akivnTa anoTiywvTtal otnv €uAoyn a&ia Touc, n onoia npoodiopileTal  ano
aveEAPTNTOUG EKTIUNTEG, MEIWUEVEG KATA TIC PETAYEVEOTEPA CWPEUMEVEC ANOOBETEIG Kal {nUIEg
anopeiwoncg. Ta akivnta avanpooappolovral o€ TAKTA XPOVIKA OIaoTNUATA OUTWG WOTE N
avanooBeoTeg agieg va pnv diagEPouv ano TIG UAOYEC a&ieg kaTa TIG NUEPOMNVIEC KAEITINATOG
TOU 100A\OYIGHOU.

AuEnosic otnv  AoyioTIKy  afia  TwV Napaywylkwv akiviTwv Mnou  NpokUnTouv — and
avanpooapuoyeS oTnv eUAoyn a&ia kaTaxwpouvTal o€ anoBeuaTiko TV 10iWV KEPAAAinV, EKTOC
€av apopd ot avaoTpoPr WEIWTIKNG avanpoaapuoync (UNoTinonc) OUYKEKPIYEVOU AKIVITOU
nou eixe kataxwpnOei oTa €500a. € AuUTH TNV NEPINTWON IGONOCO PEPOG TNG AVANPOGAPHOYNG
KaTaxwpeital ota €goda.

Meiwoeic oTn AoyloTiki a&ia, nou npokUNTOUV and Tnv avanpoodppoyn, kataxwpoluvTtal oTd
£€€00a agoU npwTa diaypaPei TO TUXOV OXNMATIOPEVO ANOBEUATIKO avanpoodpupoync yia To
OUYKEKPIKEVO MEPIOUCIAKO OTOIXEIO.

Katd Tnv nwAnon Twv evowudTwv nayinv, ol diapopec YETAEU Tou TIUAKATOC Nou AapPaveral
Kal TNG AoyIOTIKNG Toug a&iag kataxwpouvtal we kEPdn i {nuiec ota anoteAéoparta. MNa Ta
napaywylka akivnTa nou anoTIJ®vTal OTIC €UAOYeG afieC Toug, TO TUXOV anoBeuaTiko
avanpooapHoynG Nou undpyel oTa idla KepAAaia katd TNV NWANCN, HETAPEPETAl OTA KEPON EIC
VEOV.

O1 UnoAsIYPaTIKEG afiec kal ol WEEANNEC {wEC TwWV EVOWPATWV nayinv unokeivtar oe
£NaveEETaon oc KABe £TRCIO0 I00AOYIOUO.

'Otav o1 AoyloTikéG aiec Twv evowpdTwv nayinv unepBaivouv Tnv avakThoiyn a&ia Toug, ol
dlapopég (anopeinon) kataxwpoUvTal wg £€0da oTa anoTeAéopaTa (Znueiwon 2.7).

Ta oikoneda dev anooBevovTal. O anooBECEIC TwV AAAWY OTOIXEIWV TWV EVOWUATWV nayiwv
unohoyilovTal e Tnv oTabepr) YEBodo PEoa oTn wPENPN (W TOUG MoU £XEl WG £ENC:

KTipia 30-50 ETH
MnxavoAoyIkoc £E0nAIoPOG 8-12 ETH
AuTokivnTa 4-6 ETH
Noindg eEonAIopog 45 ETH

2.7 KooTog 3aveiopou

To KOOTOG Tou davelopoU Mnou OXeTIeETal AUeda PE TNV anOKTNON, KATAOKEUN r napaywyn
MEPIOUTIAKMY OTOIXEIWY, N OAOKANPWACN TwV OMoIWV AnaiTel onUavTike Xpovo, NPooTiBeTal oTo
KOOTOG TOUC, HEXPI TO XPOVO MOU Eival oucIaoTIKA €TOINA NPOG XPrion ) NPog NWANoN.

Ta €00da nou nNpoépyovTal and TNV NpoowpIviy ToNoBETNON Twv dAVEIaKWV KEQPAAQiwV Mou
npoopiovTal yia anokTNon TwV avwTEPW MEPIOUCIAKWY OTOIXEIWV APalpeITal anod To avTioToIXo
davelakd KOOTOC.

Ta aMa kooTn daveliopoU KaTaxwpouvTal 0Ta anoTeAETUATa aTn XPrion nou npokUnTouv.
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2.8 AiAa nepiouoiaka oToixeia

(a) Aoyiopiko H anokrtnon Aoyiopikou kai/fy o adeleg Xpnong autol anoTIJwvTal OTo KOOTOG
KTNOEWC Weiov TIG anooBéoeic. O1 anooBEoeig dievepyouvTal e TNV oTadepr) pEBodo kata Tnv
Olapkeia TNG WPENUNG {WNC TwV CTOIXEIWV AUTWV N onoia KupaiveTal and 4 €wc 5 €.

O1 danaveg nou anarroUvTal yia TNV avanTtugn kai diaTripnon Tou AOYIOUIKOU KaTaxwpouvTal g
€€oda oTav yivovrai.

2.9 Anopceiwon aiag NEPIOUCIAK®MV OTOIXEIMV EKTOG TNG unepasiac.

Ta neplouciaka aToixeia, aveEapTATwE Tou €av unNdKelvTal o€ andoBean f Oxl, EAEyxovTal yia
anopeinon TnG agiac Touc, 0Tav undapyouv evOeiEelg OTI N AoyioTIKN a&ia Toug dev Ba avakTnOsi.
H avakmoiun aia eival n peyalUtepn aia petafu Tng elAoyng a&iac peiwpévng PE TO
anairoUevVo yid TNV NWANGCN KOOTOC Kal TNG a&iag Xprioswe Tou nepiouciakol atoixeiou. H aia
Xpong npoodiopileTal Ye NPOEEOPANCN TwV HEANOVTIKWV pPOWV HE TO KATAAANAO
NpogEOPANTIKO EMITOKIO.

Eav n avaktioiun a€ia sival gikpoTepn TNG avandoBeaTnc, TOTE n avanooPeoTtn afia PeiveTal
€WG To UYOG TNG avakTRoIKNG.

O1 {nuIEC anosiwong KaTaxwpouvTal w¢ £€0da aTa anoTeAEOPATa TNG XPAonG KaTta Tnv onoia
MPOKUMTOUV, €KTOC €4V TO MEPIOUCIAKO OTOIXEID €Xel aAvanpoodpuooTel, onote n {nuia
anopEinoNG YEIMVEI TO avTioToIXO anoBepPaTikO avanpoaapoyng.

'OTav oc peTayevéaTepn xpnon n {nuia anopsinong npénel va avaoTtpagei, n avandoBeorn agia
TOU MEPIOUDIAKOU OToIxeiou au&avetalr €w¢ To UWoC TNG avabewpnuévng EeKTIMNONG TNG
avakTAoIKNG a&iag, oTto Baduo nou n véa avanooBeoTn a&ia Osv unepBaivel TNV avanooBeoTn
a&ia nou Ba &ixe npoadiopiaTei gav dev gixe kataxwpnOei n {nuia anoyeiwong o NPonyoUUEVEG
XPNOEIG.

H avaotpogpr Tng {nuiag anopeinong Kataxwpeital ota €0odd, eKTOC €av TO MEPIOUCIAKO
OToIXEIO £XEI AVANPOOAPUOCTE], ONOTE avaaTpoPr) TNG {nuiac anopgiwong au&avel To avTioToIXo
anoBepaTiko avanpooapupoync.

Ma Tnv ekTipnon Twv {NUIKV anopeinong Ta NePIOUCIAKA OTOIXEId EVTAOOOVTAl OTIC HIKPOTEPES
duvarég povadeg dnuioupyiag TaUIAKWY PowV.

2.10 Enevdlosig

a) Aaveia kal anaiTnoeIg

MepihapBdvel un  napdywya XpnuUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE  NAYIEC N
NpoodIOPICUEVEC NANPWUEG Kal Ta onoia Oev dlanpaydaTelovTal O  EVEPYEC QAYOPEC.
AnuioupyouvTal 0Tav o OpIAoc didel XpriuaTa rn napéxel ayabd kal unnpeoiec kal Oev UNAPXE!
npdBeon yia TNV NWANCN AUTWV TWV OTOIXEIWV.

B) AlaBsoipa yia n®ANoN XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.

MepiAapBaver pn napaywya XpnUaTooIKOVOUIKA NMEPIOUCIakd aToixEia Ta onoia Oev pnopoulv va
evtaxbolv og kanoia anod TIC AvwTEPW Katnyopiec. MepiAapBavovTal oTa pn KUKAOQPOPOUVTa
MNEPIOUCIAKA OTOIXEIa EPOTov n Aloiknon dev £xel TNV NPOBean va Ta peucTonoINoEl Yéoa og 12
MAVEC ano Tnv nuepopnvia IooAoyiopou.

O1 ayopég Kal ol NWAACEIG TwV ENEVOUCEWV KATaXwPoUVTal KaTd TNV NPEPOUNVIA TNG EMNOPIKNG
ouvaAAaync nou eival kai n nuepopnvia nou o ‘OpIAog deopelsTal va ayopdacel 1 va NWANCEl To
oToixeio. O1 enevdUOEIC apxIka kaTaxwpouvTal oTnv €UAoyn a&ia Toug n onoia NPooau&averal
HE TIC GUECA EenIPPINTEEC oTn ouvalayn dandveg, Pe e€aipeon O60ov agopd TIG Aueod
ENIPPINTEEG OTN ouvaAiayr dandavec, Ta OTOIXEId €Keiva MOuU anoTIHWVTAl oTnv €UAoyn afia
TOUC HE WETABOAEC KATaxwpoUUeveg aTa anoteAéopata. O enevdUoelg diaypagovTal 0Tav To
Olkaiwya OTIC TAUIaKEC POEC anod TIC enevOlosic Afyel 1 PETABIBAETAl KAl O OMPIAOG EXEl
METABIBACEl ouaINOWE GAOUG TOUG KIVOUVOUG Kal Ta OpEAN Mou ouvenayeral n 1dioktnaia. Ta
OlaB€oiya yia NwANGN XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa anoTiyovTal atny uloyn agia
TOUG KAl T OXETIKA KEPON N {NUIEC KATaxwpouvTal o€ anoBepaTikd Twv 1DV KEPAAAIOV PEXPI
Ta oTOIXEid auTd NwAnBoUv 1 xapakTnpioBolv w¢ anopeimpéva. Katd tnv nwAnon n otav
XapakTnpIoBouv w¢ anopeiwPeva, Ta KEPON 1) ol {NUIEG ETAPEPOVTAI OTA ANOTEAECHATA.

O1 eUMoyeg agiec TwV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV Mou €ival dianpayuaTteuoiya
0€ EVEPYEC ayopec npoadiopifovTal and TIC TPEXOUTEC TIMEC Touc. a Ta un dianpayuaTevoiya
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oToixeia ol €UNoyeg afiec npoodiopilovTal WE TNV XPRAONn TEXVIKWV anoTiunong onwg
NPOEEOPANGCT HEANOVTIKWV TAUIAKWY POWV Kal MOVTEAG anoTidnong SIKAIWKATWY NPoaipeonc,.
Ta ddveia kal ol anaitnoeiC kal ol OIaKpATOUUEVEG WG TNV ANEN enevOUOEIC, WETAYEVEOTEPA
anoTIYWVTAl 0TO avanooBE0TO KOOTOG E TNV XPr\oN ToU NpayuatikoU eMITokiou.

Y€ KABe nuepopnvia 1IgoAoyIoPoU 0 ‘OMIAOC EKTIUG av UNAPXOUV aVTIKEIMEVIKEG EVOEIEEIC MOU va
odnyouv 0TO cupnépacpa OTI Ta XPNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId €ival anodeiwpéva.
Ma TOUC OUMPMETOXIKOUC TITAOUGC Mou €£xouv Ta&ivoundei wg O1absoiya  yia nwAnon
XPNHATOOIKOVOUIKA OToIXEia TETOIQ €VOLIEN OUVIOTA N GNUAVTIKY HEiwon NG elAoyng agiag oe
OXEON ME TO KOOTOG KTNOEWG. AV GTOIXEIODETEITAl ANOPEiwOn, N CWPEUPEVN aTa idia ke@aAaia
{nuid nou eivar n dlapopd HPETAEU KOOTOUC KTNOEwC Kal €UAoync a&iac, PETAQEPETAl OTa
anotehéopata. O1 {NUIEC AMOPEIWONG TWV CUMMETOXIKOV TITAWV MOU KaTaxwpoUvTadl oTd
anoteAéopaTa dev avaoTPEPOVTAl HECW TWV ANOTEAEOUATWY.

2.11 Ano@tpara

Ta anoBsyarta anoTiywvTal oTnv XaunAoTepn a&ia PeETa&U KOOTOUG KTNOEWG kal kabapng
PEUCTONOINCIUNG a&iac. To KOOTOC KTHOEWC NPoadlopileTal Ye TNV YEBODO Tou PYEGOU OTABUIKOU
KOOTOUC. TO KOOTOC TWV ETOIMWV NPOIOVTWY KAl TWV NUITEAOV anoBepaTwv nepIAappavel To
KOOTOG TwV AUECWV UAIKWV, TO AUECO €pyaTikd KOOTOG Kal TA YeVIKA Blounxavika €£oda.
KdoTog daveiopoU dev NePIAAUBAVETAI GTO KOOTOC KTHOEWC TwV AroBeUdTwy.

H kaBapr peucTonoinoiun afia ekTigaTal WJe BAon TIC TPEXOUOEC TIMEG MWANONG TwV
anoBepdtwv oTa nAdiola TG ouvnOoug dpacTnEIOTNTAC APAIPOUMEVWY Kal TWV TUXOV €E00wV
NwWANONG ONOU CUVTPEXEI NEPINTWAN.

2.12 AnaITAOEIG ano NEAATEG

O1 anaitnosig and neAdTeC KATAXWPOUVTAl apXIka oTnv €uAoyn a&ia Toug kali PETAyEVEOTEPA
anoTIJwVTal OTO avanooBeoTo KOOTOC ME TNV XPAON TOU MPAypaTikoU — EMITOKIOU,
aQaipoUPEVWV Kal Twv UiV anopsinwong. O {nuIEC anopeiwonc (anWAEIEG anod €nIoQPAAEiq
anaitnosic) KaTaxwpouvTal 0Tav Undpyel avTIKEIPEVIKT anodeiEn 0TI 0 OPIAOG dev €ival og B£on
va gionpagel 0Aa Ta nood nou ogeilovTal pe BAon Toug oupBaTikoUG Opouc. To nMocgo TNG
{nuiac anopsiwong eival n dla@opd PeTa&U TNG AOYIOTIKNG a&iac Twv anaitnoswv kal Tng
napoloac a&iac TwV EKTIHWHEVWOV HEAOVTIKWV TAWIOKWV POWV, MNPOEEOPAOUMEVWY WE TO
npaypatikd emitokio. To nood TG (nUIGC danopsinong kataxwpeitar w¢ £Eodo ord
anoTeAéopara.

2.13 Tapiaka diabéoipa kai Icod0vapa

Ta Tapiaka diaBgoiya Kal Tapiaka 10oduvapa nepIAaPBAvouy Ta YETPNTA TIG KATABEDEIC OWEWG
Kal TIC BpaxunpoBeopeg pEXP! 3 PNVEG enevOUOEIC, UWNANG PEUOTONOINCIMOTATAG Kal XaunAou
piokou.

2.14 MEeTOXIKO KEQPAAdIO

To WETOXIKO KEPAAAIO OUMNEPIAAUBAVEI TNV OVOUACTIKN a&ia TOU GUVOAOU TWV HETOXWV. TO
noago Tng dIapopac ano £kOOON PETOXWV UMEP TO APTIO KaTaxwpileTal og €101kd Aoyapiaouo Ta
O¢ £60d0a TnNG aU&nong PEIKVOUV To NPOIOY TNS EKOOONC.

2.15 AaveioHOG

Ta ddavela kaTaxwpoUvTal apxika ortnv eUAoyn afia Toug, HEIWPEVA PE Ta KOOTN yia TNV
npayparonoinon Tng cuvalhaync. MeTayeveoTepa anoTioUVTal GTO avanooBedTo KOOTOC WE TN
Xpon TOU MpayuaTikoU emitokiou. AOYw TnG OXETIKNAG OTABEPOTNTAC TOU EMITOKIOU TOU
AeiToupyikoU VOMIoPATOC aAAG kal Tou PBpaxunpoBeopou — HeECONPOBECUOU XApAKTNPA TwV
daveinv n w¢ avw guloyn aia TauTileETal JE TNV OVOUACTIKN.

H gUAoyn aia Tou ouoTaTikoU PEPOUC MOU apopa UMOXPEWDT] EVOG UETATPEWIHNOU OUOAOYIaKOU
daveiou nNpoadIopilETal PE TNV XPrON TOU TPEXOVTOG EMITOKIOU yia I000UVANO UN HETATPEWIHO
opoAoylakd ddveio. H unoxpeéwon auTr) WETAYEVESTEPA AMOTIMATAI OTO AVANOORECTO KOOTOG
MEXPI TNV AOKNON Tou OIKAIWKATOC YETATponnG r TNV AnEn. H diagopd peTatl elAoyng aiag
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TNG UNOXPEWONG Kal TOU TIMAKATOG MNou glonpaxdnke and Tnv £kdoon eival n euloyn aia Tou
OIKAI®UATOG METATPOMNG Kal KATAXWPEITal w¢ anoBeuatikd orta idla ke@aAlaia PeETA TV
agaipeon Twv danavwv yia Tnv €kdoan Kal Tou OXETIKOU pOpou €1000AHATOG.

2.16 AvaBaAAOPEVOG (POPOG EICOBNHATOG

O avaBaAl\opevoc popoc €l00dnuaTog npoadiopileTal He TNV PEBODO TNG UMNOXPEWONG MOU
NPOKUNTEl anod TIG NPOCWPIVEG OIAPOPEG PETAEU TNG AOYIOTIKAG a&iag kal TNG (POPOAOYIKAG
BAONC TWV NEPIOUCIAKMY GTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaA\opevog @opoc NpoadiopileETal e TOUC (POPOAOYIKOUC CUVTEAEOTEC Mnou IoXUouV KaTtd
TNV nuepopnvia Tou Isohoyiopou.

O1 avaBalAOEVEC POPOAOYIKEG ANAITACEIG KATAXWPEOUVTAl KATA TNV €KTAon kata Tnv onoia 6a
unap&el JEANOVTIKO popoAoynTED KEPDOC yId TNV XPNOIKOMNoinon TN Npoowpivig diapopdc nou
Onuioupyei TNV avaBalopevn popoAoyikr| anaitnan.

2.17 NapoxEG 0TO NPOCWIIKO

a) BpaxunpoBeopec NapoxEg

O1 BpaxunpoBeopec NApoXEC NPOC TO MPOCWMIKO Of XPNHUA Kal O£ €id0C KATaxwpouvTal wg
£€000 oTav kabioTavral DOUAEUMEVEG,.

B)Napoxec kaTa Tnv €€0d0 anod Tnv unnpeocia

O opIhog kal n eTaipeia npoadiopilel TNV PEANOVTIKN UNOXPEWON Yia anolnuinon npoownikou
Aoyw £E000U anod TNV UNNPECia e BAON avaloyIoTIKN MEAETN.

H unoxp£won nou KaTaxwpeiTal oTov I00AOYICHO YId TA NPOYPAPKATA KABOPICUEVWY NAPOXmV
gival n napoloa aia Tng d€oPeUONG yia TNV KaBopiopEvn napoxr Heiov Tnv eAoyn a&ia Twv
MNEPIOUCIAK®WY OTOIXEIWV TOU NPOYPAUMATOG kal TIC METABOAEG mou npokUMTOUV anod Ta
akaTaxwpnTa avaloyioTika KEpOn kal {Nuieg kal To k6aTog TNG npolnnpeoiac. H dsousuan TnG
KaBopIlopevNG Napoxnc unoloyileTal £TnNoiwG and aveEapTnTo avaloyioTh Ye TNV Xpron Tng
HEBOOOU TNG npoBaAl\opevnG NIOTWTIKAG Hovadog (projected unit credit method). MNa Tnv
nposEOPANCN XPNOIHUOMOIEITAI TO EMITOKIO TWV HAKPONPOBEOUWY OWOAOYWV Tou EAANVIKou
Anuooiou.

Ta avaAoyioTika kKEpdn Kal ol NUIiEG Nou NPOKUNTOUV anod TIG NPOCAPHOYEC HE BACN TA IGTOPIKA
Oedopéva kai sival navw f katw and 1o nepiBwpio Tou 10% TNG CWPEUHPEVNG UMOXPEWONG,
KaTaxwpouvTal OTd dnoTEAEOUATA PECA OTOV AVAUEVOUEVO WECO AC(AAIOTIKO XPOVO TWV
OUMMETEXOVTWV OTO npoypaupa. To KOOTOoG npolnnpeciag KaTaxwpeital dyeca oTad
anoTeAéopaTa pe €Eaipeon TNV NEPINTWON MOU Ol HETABOAEG TOU NPOYPAUKATOC EEAPTWVTAI AMno
TOV EVAMOMEVOVTA XPOVO UMNPECIac Twv epyalopévwv. TNV MNEPINTWON auTh To KOOTOG
npoUnnpeciac KaTaxwpeiTal oTa anoTeAéopata Pe Tnv oTabepr| pHEBodo péoa oTnv nepiodo
wpiyavongc.

2.18 NMpoBAéyeig

O1 npoBAEWEIC KaTaxwpouvTal OTav:

- Ynapyel pia napoUoa VOMIMN 1 TeKUAIpOPEVN OEOUEUON WC AMOTEAEOUA YEYOVOTWV TOU
napeAdovTog,

- Eivar mBavov 611 8’ anaitnBei ekpor) Nopwv yia diakavoviouod Tng dEGUEUONG Kal,

- To anairoUPevo Noood Pnopei va anoTiunBei agionioTa.

2.19 Karaxmpion 003wV

Ta £€00da kataxwpouvTal otV aia Touc npo ®MA kai AoInwv GOpwv Kal HETA TIC EKNTWOEIC KAl
ENIOTPOPEG. Ta dieTaipikd €00da pEaa atov ‘OpiAo diaypdpovTal NARPWG.

H kaTaxwpion Twv 000wV YivETal WG EENC:

a) NwAnosig ayabwv

O1 nwAnoeic ayabwv kataxwpouvTal 6tav o ‘Ouihoc napadidsl Ta ayabd oTouc NeAATeC, Ta
ayaba vyivovrar anodekta and autoUG kal n eionpaén Tn¢ anaitnong eivar eUAoya
e€ao@aliopévn. O1 NWARCEIC yivovTal cuviBwG eni NIOTWOE.
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B) Mapoxn unnpeci®V

Ta €00da anod napoxn unnpeoiwv Aoyidovtal Ye BAon To oTadlo OAOKANPWONG TNG UNNPETIAG o<
0oX€0N HE TO EKTIHWHEVO OUVOAIKO KOOTOC TNG.

y) 'Ecoda ano Tokoug

Ta €0oda and TOKOUC kataxwpoUvTal PAcel XPOVIKAC avaloyiag Kai Pe TNV Xpron Tou
npaypaTtikoU €niTokiou.

0) Mepiopara

Ta pepiopara, Aoyiovral we £é0oda, oTav Bepehiwveral To dikainpa gionpagrg Touc.

2.20 MiocOwosig

MIoBWOEIC OTIC OMOIEC, OUGIAaTIKA OAOI 01 KivOUVOI Kal 0l WPEAEIEC TNG 1BI0KTNCIAG dlIaTNPOUVTAI
ano Toug eEKPIOBWTEC TaEIvopoUVTal WG AEITOUPYIKEG HIOBWOEIC,

O1 AoINEC HIoBWOEIG KATATACTOVTAl WG XPNHATOJOTIKEG HMICBWOEIG.

ExkpIoOWTAG

Eionpd&eic nou npokUNTOUV anod ASITOUPYIKEG MIGBWOEIC KaTaxwpouvTal we €0oda pe Baon Tnv
oTaBepr) pEBodO KaTda Tnv didpkela TNG HioBwaonc.

MicOwTNG

MANPWWEC HICBWUATWY BACEI ASITOUPYIKWV HIOCBWOEWY kaTaxwpoUvTal oTa €€0da Pe Baon tnv
oTabepr) pEBodO Katda Tnv didpkeia TNG HioBwaonc.

Meplouciaka oTolxeia nou kaTexovTal BACEl XpNUATODOTIKOV HIOOWOEWV KATAXWPOUVTAl WG
MNEPIOUCIAKA OTOIXEIa Tou OMIAOU aNOTIHWWUEVA, KATA TNV ouvayn Tnc pioBwaong, oTnv guloyn
afia Touc n e@OCOV eival HIKPOTEPN OTNV Napoucda a&ia Twv eAAXIOTWV NANPOTEWY
MIOBWUATWV. H OXETIKN UMNOXPEWON OTOV EKUICOWTH KATAXWPEITAI OTOV I00AOYIOHO WG
UnoxpEWon anod  XpnuaTtodoTikn MHioBwon. O1 MIoBWTIKEG NANPWHEC  pepilovTal o€
XPNHATOOIKOVOUIKO £E0D0 Kal € KATABOAN UNOXPEWONC KE TPOMO Nou va divel oTabepd ENITOKIO
OTO €KACTOTE UMOAOINO TNG UNOXPEWONG. TO XPNMATOOIKOVOUIKO £E000 KaTaxwpeiTal oTa £€oda
EKTOG €AV OXETIETAI AUEDA PE NEPIOUCIAKO OTOIXEIO (BAENE AVWTEPW)

2.21 Aiavopn HEPICHATWV

H diavourn Twv WEPIOPATWY OTOUC HETOXOUC TNG MNTPIKNG KATAXWPEITAI WC UNOXPEWGN OTIC
EVONMOINUEVEC OIKOVOMIKEG KATAOTACEIC OTav n dlavoun €ykpiveTal ano Tnv levikn ZuveAeuon
TWV PETOXWV.

2.22 KpaTiKEG ENIXOPNYNOEIG

O1 KpaTIKEG EMIOOTNOEIC YIa EKNAIdEUON NpoownikoU fj aAa £€oda kataxwpoUuvTal oTa €00da
Baoel TNG apxng TNG CUCXETIONG TwV £000wV We Ta £€0da kal aneikovilovTal oTa anoTeAéopara
Olakekpipeva and Ta avrioToixa £60da. O1 KPpaATIKEG eniXOpnynoeEIC nou oxeTiovral os ndyia
MEPIOUCIAKA OTOIXEIQ KATAXwpPoUVTAl OTIG UNOXPEWOEIC (LAKpOonpOBETIEG 1 BpaxunpOBeTES)
WG ENIXOPNYNOEIG EVOWUATWY AKIVNTOMOINOEWY KAl HETAPEPOVTAl OTA £€000d CUUQWVA UE TNV
WEENKN diapkela (NG TWV OXETIKWOV nayiwv.

3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVEUVOU
3.1 NapdayovTeg XpNHATOOIKOVOMIKOU KIVOUVOoU

O 'OpIAoG ekTiBeTal 0 apKETOUG XPNHATOOIKOVOUIKOUG KIVOUVOUC, ONWwCE KivOUVo TIM®WV ayopdc,
NICTWTIKO KivOUVO KAM.

a) Kivéuvoc ayopdg

i) ZuvaA\ayuaTikog Kivouvog

O 'OpiINog dpacTnplonolsiTal KUPIWG Os Naveupwnaikd eninedo. To vOUIOUA cuvalhaywv sival
ouvnBwe To € kal KaTa ouvénela dgv NPOKUMNTOUV GNHAVTIKOI KivOouvol and anaitnoeig. Eniong
OXETIKA NEPIOPICUEVOC €ival 0 KivOUVOC Nou €ival duvaTov va npokUWel ano TNV PETABOAN Twv
OUVAAAQYNATIK®V I0OTIMIMV TOU Vouiopatog Twv Bacikwv A" uAwv ($) yia Tnv napaywyn
VAHATOG KAl TOU VOMIONATOC NWANONG ETOIWY NPOioVTWY (€).
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i) Kivduvog TIpNng

O 'OpIAOG eKTIBETAI OTIC HETABOAEG TV TIHWV TV A’ UAWV €neIdr) ouviBwE ol napayyeAieg yia
napadoon €ToiwV NPoIOVTWV KAgivovTal ava Eaunvo (xeipepivin — Bgpiviy 0eldv) Ve Ol AYOPEC
Twv A’ UAOV npayuaronolouvTal cuvnlwg avaloya pe TIG Pnviaieg avaykes. ‘OTav ugioTaral
onuavTikn avicopponia PETagl anoBepdatwv A’ UAWV Kal KAEIOWEVWV napayyeNwv o ‘OpIAoG
olaxelpileTal Tov ev AOYyW KivOUVO HECW KAEIGINATOC NApayyeNmV JEANOVTIKWOV Napadooewy.

B) MOTWTIKOG Kiviuvog

O 'OpIAOG £xel DIaPOPONOINUEVEG GUYKEVTPWOEIC NMIOTWTIKOU KIVOUVOU Kal 600V apopd To UYog
Kal 000V agopd TNV noldTnTa Tou MIOTWTIKOU KivOUvou. Ma To AOyo auTtd kai €neidn ol
NWANCEIC ansuBuvovTal KUPIWG 0 PeyaAoug kal agionioTouc NeAATe, n aocPpdalion MOTWOEWV
NpaydaTonolgiTal o OXETIKA NEPIOPIOUEVN KAIJaKa.

y) Kivduvog psuoToTnTag

O kivduvog peuoToTnNTaC €aKOAOUBEl va napapevel oe auénueva enineda AOyw TNG KATaoTaong
oTnv ayopd TnG kAwoTtol@avroupyiag kabwg kal TNG ONMAVTIKAG MEIWONS TwV Tpanedikwv
XOpNYNoswv Ta TeEAeuTaia xpovia.

3) Kivduvog TapIak®V pomv Kdal Kivduvog HeTaBoAmv euAoyng adiag Aoyw peTaBoAav
TWV EMNITOKIWV.

O 'OpINog dev £xel onuUavTika ToKoMOPA MNEPIOUTIAKA OTOIXEId Kal oUVEN®G OV UMOKEITAl OF
KivOuvo WETABOANG Twv emiTokiwy. To idlo 1oxUel kal yia Ta pakponpoBeopa daveia Ta onoia
xapakTnpilovTtal Jegonpobeopa.

MoAImikry Tou Opidou e€ival va ouvdanTel kal vd aVvavewvel TO OUVOAO OXEDOV TwV
BpaxunpoBEopmwy daveiwv TOU XPNOILONOIWVTAC KUMAIVOUEVO EMITOKIO.

3.2 NMpocdi10pIoHOG TOV EUAOYWV aSiov

H e0Moyn afia Twv XpNUATOMIOTWTIKOV WECWV MoU OlanpaypaTelovTal O EVEPYEG AYOPEC
(xpnuaTioTipia), npoodiopileTal and TIC ONUOCIEUOMEVEG TIUEG MOU IoxUouv KaTd Tnv
nUepopnvia Tou 1coAoyigpoU.

H ebhoyn a&ia Twv XpNUATOMIOTWTIK®Y PECWV Nou Oev dlanpayuaTelovTal O EVEPYEC AYOPEC
npoaodIopileETal HEOW TEXVIKWV AMOTIUNONG, Kal ME TNV XPRon Hedodwv kal napadoxwv nou
oTtnpilovtal o dedopéva TG ayopdc KaTa Tnv nuepounvia Tou Iocohoyiopou.

O1 eUMoyeg afiec TWV ANAITOEWV KAl UNOXPEWCEWV Eival Ol OVOUACTIKEC TOUG a&iec kaTaAAnAa
NPOCAPHOCUEVEC WOTE VA AVTAvakAoUV Tnv dIaxpoviKn agia Tou XPRKAToc Kai TIC EKTIUNCEIC yid
TIC ANWAEIEG and Tov NIOTWTIKO KivOUvo.

4. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG S10IKNOEWG

O1 eKTIUNOEIC Kal 01 KPIoeIC TNC d1oiknong €ival und ouvexn enaveEéTaon Pe BAcn Ta ICTOPIKA
Oedopéva kal NpoodOKieC yia Ta YEANOVTIKG yeyovOTa, nou KpivovTtal eUAOYEC OUNpWVA E Td
ioxUovTa.

5. Fl’ewypaikoi Topeic d3paocTnpioTATWV TOU OpiAou

Mapaywyikd o ‘Ouihoc dpacTnpionoieital oTnv EAAGda kai ota Baikavia. O1 nwARCEIC Tou
OMiIAOU aneuBuvovTal O€ TPEIG KUPIWG YEWYPAPIKEG NEPIOXES oTnV EAAGDA, oOTIG AOINEG XWPES
NG Eupwnaikng évwaong Kai aTi¢ TPITEC XWPES TOU KOTUOU. To aUvoAo Twv dpacTnpIoTATWV TNG
£TAIpEiac kalr Tou opiAou agopd napaywyn Kai egnopia KAWoToU(AvTOUPYIKWV NPOoIOVTWY Kal
unnpeoiov (UpaopaTtwy, Bagpr upacudtwy (facon) kal ETOINWV EVOUPATWV).

FANCO A.E. - ETRo10 AgATio Xprijong 2005
23



ANAANYZH ATTIOTEAEZMATN KATA FESQ2QFPA®IKO TOMEA TOY OMINOY
(Ta nood sivar ekneppaocusva oe XiA.€ )

1/1-31/12/2005

1/1-31/12/2004

Ynooineg Ynooineg
XOPEG TpiTeg XWPES TpiTeg
EMGda E.E. XWPEC ZUuvolo EAada E.E. XWPEC ZUuvolo
MNwAACEIG 12.387 17.704 771 30.862 12.864 33.258 2.431 48.554
KOOTOC NWwANBEVTLV (11.858)  (19.724) (849)  (32.431) (11.077)  (36.225) (2.629)  (49.931)
MikTé képdn (Inpieg) 530 (2.019) (79)  (1.569) 1.787 (2.966) (198) (1.377)
AMa £€000a eKUETANEUONG 589 1.258 47 1.894 253 821 57 1.131
EE0da SIaBE0EWC (2.091) (1.144) (35)  (3.270) (1.996) (1.384) (88)  (3.467)
E£08a SIOIKAOEWG (1.125) (2.441) (59)  (3.625) (1.035) (3.288) (171)  (4.495)
AMa £80da ekpeTANEUONG (6.667) 0 0 0 (2.668)
Képdn ({npieg) ekpeTaAAeuong (2.097) (4.346) (126) (13.236) (991) (6.817) (400) (10.875)
XpPNHAaTooIKOVOUIKO KOOTOG (2.169) (2.235)
Képdn (lnuieg) and nwAnon R anotipnon
€nevOUOEWV 611 (1.647)
Képdn ({npieg) npo @opwv (16.016) (14.756)
®OpPOG €1000NPATOG (186) (109)
AvaBah\dpevol gpopol 297 479
Képdn ({npieg) HETA ano popoug (16.499) (15.345)
ANAAYZH ATIOTEAEZMATN KATA TEQIPA®IKO TOMEA THX ETAIPEIAY
(Ta nood sivar ekneppaopéva oe XiA.€ )
1/1-31/12/2005 1/1-31/12/2004
YnoAoineg YnoAoineg
XOWPEG TpiTeg XWPES TpiTeg
EAada E.E. XWPEG Z0volo EA\Gda E.E. XWPEG ZUvolo
MwARoeIg 8.166 17.417 586 26.169 8.382 32.983 2.208 43.573
KOOTOC NWwANBEVTWY (9.152)  (19.519) (657)  (29.328) (9.160)  (36.044) (2.413)  (47.616)
MikTa képdn ({nuieg) (986) (2.103) (71)  (3.159) (778) (3.061) (205)  (4.043)
AMa £€000a EKUETAAEUONG 590 1.258 42 1.890 209 821 55 1.085
'EE05a 1a0£0€WC (494) (1.054) (35) (1.583) (333) (1.311) (88) (1.732)
'E€0da BI0IKACEWG (824) (1.757) (59) (2.640) (650) (2.559) (171) (3.381)
AMa €€00a eKETAMEUDNG (5.473) (2.614)
KEépdn ({npieg) expeTaAAeuong (1.714) (3.656) (123)  (10.966) (1.553) (6.110) (409) (10.685)
XpNHATooIKOVOUIKO KOOTOG (1.939) (1.995)
Képdn (fnuieg) and nwAnon R anoTipnon
€nevOUoEWV (1.878) 887
Képdn ({npieg) npo popwv (14.784) (13.567)
AvaBaA\opevol gpopol 424 458
Képdn ({npieg) HETA ano popoug (15.208) (14.024)
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6. EvoopaTa nayia nepIouciaka oTolxeia

ENZQMATA [TAl'TA ITEPIOYZTAKA 3TOIXEIA OMINOY
(Ta nooa sival ekneppacpéva o€ XIA. €)

Evoopara nayia

Mnxav/k0G MeTapopika Moinog

Oikoneda  Kripia  £EonAiopog Héoa €fonAigpdg  Zuvolo
YnoAoino 31/12/2004
KOoTOog 1y eKTipNon 4440 17.867 39.721 703 4.470 67.201
S WPEUPEVEG ANOOPETEIG 0 (807) (21.289) (571) (3.722)  (26.389)
AvanooBeoTn agia 4.440 17.061 18.433 131 748 40.813
Kivnon nepiodou 1/1-
31/12/2005
YnoAoino &vapéng 4.440 17.061 18.433 131 748 40.813
MpooBrikeg 0 111 73 0 33 218
MNwAnoeig (Jeiwon agiag KTHoEwe) 0 (176) (307) 0 (20) (503)
MNwAnoeIg (Meiwon anooBEoewv) 0 176 303 0 20 499
AnooBEoeig NepIodoU 0 (894) (3.085) (349 (267) (4.281)
AvanooBeoTn agia 4.440 16.277 15.417 97 513 36.745
YnoAoino 31/12/2005
KoaTog ) ekTipnon 4.440 17.803 39.487 703 4.483 66.916
S WPEUPEVEC anOoPETEIG 0 (1.525) (24.070) (606) (3.970) (30.171)
AvanooBeotn agia 4.440 16.277 15.417 97 513 36.745

Ta oikoneda kal Ta KTipia avanpooapudodnkav yia TeAsutaia ¢opd Tnv 31.12.2004 ano
ave&apTnTouc ekTiuNTEG (American Appraisal). H avanpooappoyr Baciobnke oTIC EUAOYEC a&iec
Twv akiviiTwv. H unepa&ia avanpooapuoync kadapr) and avaBalOpeVoOUC PpOPoUC MOTWONKE
oTa anoBsyaTika Twv 1Biwv Kepaiaiowv (Znu. 17).
O1 anooBeoeic TNG Nepiddou availovTal we €ENG:

ANAAYZH ANOZBEZEQN
(Ta nooda sival ekne@pacpéva o€ XIA. €)

O OMIAOZ
31/12/2005 31/12/2004
AnooBEaeic 0To KOOTOG NWANBEVTWY 1.893 3.871
AnooBéoeic oTa £€0da dlaBETEWS 76 76
Anoopéoeig oTa £50da JIOIKNOEWG 225 120
Anoofeéoeig oTa dAa £€00a eKPETAMEUOEWG 2.167 8
ZUvoAo anooBEcEmV 4.361 4.075

>Tov nivaka nepiAapBavovTal kal anooBECEIG Nou agopouv alAa nepiouaiakd aToixeia. (ony.8)

Ta Tpane(ka daveia €xouv €Ea0PAAIOBEl PE UMOBNKEG KAl NMPOCNUEIMOEIG AKIVATWV OUVOAIKAG
a&iag 14.966 (2004, 14.966) (onueiwon 20).

3TNV avwTEPW KaTnyopia Twv eVOWUATWV nayiwv nepiAauBaveral 1o Bageio QIVIPIOTHPIO
(akivnTo, pnxavnuaTta kar €€onAiopdc) Tng eraipeiac (Enu.19), Ta onoia KaTExovTal €niong
duvapel ouPBACEWC XPNHATOJOTIKNAG MioBwanc.
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ENZQMATA AT'TA [TEPIOYZTAKA STOIXEIA ETAIPETAZ

(Ta nooda sival ekne@pacpéva os XIA. €)

Evowpara nayia

Mnxav/koGg MeTagopika Aoinog

Oikoneda  Kripia  €EonAiopog péoa €EonAiopog  ZUvolo
YnoAoino 31/12/2004
KooTog 1 ekTipnon 4.180 13.772 33.246 577 3.751 55.525
SWPEUPEVEG anooPETEIG 0 -311 -17.837 -465 -3.247  -21.860
AvanoopeoTn agia 4.180 13.461 15.409 112 504 33.665
Kivnon nepiodou 1/1-31/12/2005
YnoAoIno £vapeng 4.180  13.461 15.409 112 504  33.665
MpooBrkeg 0 28 21 0 23 72
MNwAnoeic (Jeiwon a&iag KTHoEwC) 0 -169 -282 0 -20 -471
MNwAnoeIg (Meiwon anooBEoswv) 0 169 281 0 19 470
AnooBéoeig nepIodou 0 -453 -2.411 -27 -195 -3.086
AvanooBeotn agia 4.180 13.036 13.019 85 331  30.651
YnoAomno 31/12/2005
KOoTOg 1y EKTiKNoN 4,180 13.630 32.985 577 3.754  55.127
S WPEUPEVEC anooPETEIG 0 -595 -19.967 -492 -3.422 -24.476
AvanooBeotn agia 4.180 13.036 13.019 85 331 30.651

Ta oikoneda kal Ta KTipia avanpooapudodnkav yia TeAsutaia ¢opd Tnv 31.12.2004 ano
aveEapTnTouc ekTiunTEG (American Appraisal). H avanpooappoyr Baciobnke oTIC eUAOYEC a&iec
Twv akiviiTwv. H unepagia avanpooapuoync kadapr) and avaBalOPeVoOUC PpOpouC MOTWONKE
oTa anoBsuatika Twv IBiwv kepahaiwv (Zny. 17).
O1 anooBeoeic TNG Nepiddou availovTal we €ENG:

ANAAYZH ANOZBEZEQN
(Ta nooda sival ekne@pacpéva o€ XIA. €)

AnooBEoeic oTo KOOTOG NWANBEVTWY
AnooBéoeic oTa £€0da dlaBETEWS
AnooBéoeic oTa ££0da JIOIKNOEWG
Anooféoeig oTa dAa £€00a eKPETAMEUOEWG
ZUvoAo anooBEcEmV

H ETAIPEIA
31/12/2005 31/12/2004
1.337 3.155
22 25
124 17
1.681 8
3.164 3.206

>Tov nivaka nepiAapBavovTal Kal anooBECEIG Nou agopouv alAa nepiouaiakd aToixeia. (ony.8)

H a€ia KTNoEWS TwV KTIPIWV Kal TV OIKONEDdWY, N €KTIUNON ano Tov aveEapTnTo €KTIUNTA, N

unepatia kai n dlagopd avanpocoapuoync diadopP®vovTal K¢ EENC:

ATA®OPEZ ANATTIPOZAPMOIHE Al1O EKTIMHZEH AKINHTRN

(Ta nood &ivar ekneppaoycva o€ xiA. €)

0 OMIAOZ H ETAIPEIA

OIKONMEAA KTIPIA ZYNOAO OIKOMEAA KTIPIA XYNOAO
KooToc kThoewe 1/1/2004 887  14.550 15.437 887  14.550 15.437
SWPEUNEVEG anooBECEIG 0 -10.487 -10.487 0 -10.487 -10.487
AvandoBeoTto undAoino 887 4.063 4.950 887 4.063 4.950
EkTipnon aveEapTnTou ekTIUNTA 1.979 10.940 12.919 1.979 10.940 12.919
Ynepa&ia 1.092 6.877 7.969 1.092 6.877 7.969
Meiov: avaBalopevog popog 35% -382 -2.407 -2.789 -382 -2.407 -2.789
Alaopa avanp/yng akivijTov 710 4.470 5.180 710 4.470 5.180
MA&ov Aoingg SIapopeg avanp/yng 0 23 23 0 23 23
Ailagpopa avanp/yng -undAomno 31/12/2004 710 4.493 5.203 710 4.493 5.203
MeTaBoAn Aoyw peiwong ouvT/aTou gopoloyiag oTo 32% 33 206 239 33 206 239
Ala@opa avanp/yinG -unoAoino 31/12/2005 743 4.699 5.442 743 4.699 5.442

7. EnevlUOEIC 05 OUYATPIKEG ENIXEIPNOEIG
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H eTaipeia eAéyxel Kal evOmolEi TIC NAPAKATW BUYATPIKEG ETAIPEIEG E TO AVTIOTOIXO 1000UVANO

NoooaTO CUMKETOXNC:
IoodUvapo %

OUHHETOXNG
GALLOP AE - KwvaoTavTivounoAewg 1 & KngiooU MepioTepl ATTIKAG 90,00%
EAIZ AE - KwvoTavTivounoAewg 1 & KngiooU MepioTepi ATTIKNAG 99,99%
ALFAN S.A. - AABANIA 99,78%
BULFANCO A.D. - BOYAT'APIA 98,06%
TEXTILKO E.O.O0.D - BOYATAPIA 100,00%
KAVASKO L.T.D - F.Y.R.O.M. 100,00%

H BuyaTpikr) GALLOP aoxoAsiTal e Tnv napaywyr] Kai gunopia €Toidwv evOUPATwV Kal Npowbsi
TO odwvupo brand name kabwc kai To ofua jockey. H Buyatpikry EAI= npog To napov BpiokeTal
oe adpaveia kal dgv OIABETEI NPOOWMIKO | Napaywylkda péod. O BuyaTtpikeéc Twv Bahkaviwv
aoxoAoUvTal KUpIWC WE TNV paqgr, KEVINWA, TUNWHPA KAM. yid Aoyapiaopd Tng KNTPIKNG
etaipeiac. H eTaipeia ALFAN éxel diakOWel TNV napaywyikr TnG AsiToupyia kai digpguvdaral n
duvaToTnTa 01aB£0NC TWV PETOXWV TNG I kkabdapiong.

ANANYZH SYMMETOXN ZE OYTATPIKESX
(Ta nood civar ekneppaocucva oe xiA. €)

H ETAIPEIA

31/12/2005 31/12/2004
GALLOP AE % %
KOoToG KTHOEWS 90% 2.163 80% 1.467
AlapOpEG EKTIPNONG 0 0
KooTog ekTipnong 2.163 1.467
ALFAN SA
KOOTOG KTNOEWS 99,78% 1.777  99,78% 1.777
AIGQOPEC EKTIUNONG (921) (339)
KooTog ekTipnong 856 1.438
BULFANCO A.D.
KooTog KTHOEWS 98,06% 755 98,06% 755
AIGQOPEC EKTIHNONG (691) (444)
KooToG ekTipnong 64 311
KAVASKO LTD
KOoToG KTHoewg 100% 965 100% 965
NapOpEG EKTIPNONG (817) (501)
KooTog ekTipnong 148 464
TEXTILKO E.0.0.D
KoaTog KThoewg 100% 594 100% 594
AIGQOPEC EKTIUNONG (413) (311)
KooTog ekTipnong 180 283
EAI= AE
KooTog KTHOEWS 99,99% 446  99,99% 446
NAaPOpEC EKTIPNGNG (117) (97)
KooToG ekTipnong 329 349
ZYNOAO OYIATPIKON
KOoToG KTHoewg 6.700 6.004
AlGQOpPEC EKTIKNONG (2.959) (1.692)
KooTog ekTipnong 3.741 4.313

Anod TIG peTOXEC TNG eTaIpeiag GALLOP A.E. peToxég aiac 1.467 xIA. € €ival eveXUPIAOWEVEG Yia
g€aopahion Tpansdikwv daveiwy.
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8. AUAa nepiouciaka oTolxeia

AYAA MEPIOYSIAKA STOIXEIA
(Ta nooa sivair ekneppacpéva o XIA. €)

OMIAOY ETAIPEIAZ

AOYICHIKO  AOYIOHIKO
YnoAoino 1/1/2004
KboTog KTNoEWS 455 295
SWPEUPEVEG ANOOPETEIC KAl ANOKEIWaN (179) (108)
AvanooBeotn a&ia 31.12.2003 276 187
Kivnon éroug 2004
YnoAoino évapéng 276 187
MpooBrikeg 15 15
Anopegiwaon a&iag KToewg (26) (26)
MEIOOEIG KOOTOUG KTAOEWG AOYW N £vonoinong BuyaTpikwv (160) 0
Anopeinan anooBEcswv 26 26
MEeIOOEIC anooBECEWV AOYw [N £vonoinang BuyaTtpikwv 71 0
AnooBEoeig NepIodou (84) (84)
AvanooBeotn agia 117 117
YnoAoino 31/12/2004
KooTog KTHoewg 284 284
S WPEUPEVEG ANOOPECEIG KAl AMOUEIWON (166) (166)
AvanoéoBeotn agia 117 117
Kivnon nepi6dou 1/1-31/12/2005
YnoAoino évapéng 117 117
MpooBrikeg 0 0
Anopeinon afiag KToEwg 8 0
Anopeinan anooBécewv (6) 0
AnooBEoeig NepIodoU (80) (78)
AvanooBeotn agia 39 39
YnoAoino 31/12/2005
KooTog KTHoewg 291 284
S WPEUPEVEG ANOOPECEIG KAl ANOUEINON (252) (245)
AvanoéoBeotn agia 39 39

To oUvoAo Twv anooBéoswv nepiAapBaveral ota £€0da SIOIKNOEWC,

9. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

ANAANYZH EITENAYZERN ZE SYITENEIS
(Ta nood gival ekneppaocysva ox xiA. €)

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
KAQITHPIA POAOMHZ AE % % % %
KooTog KTNOEWS 21,48% 7.514 21,48% 7.514 21,48% 7.514 21,48% 7.514
AIAQOPEG EKTIUNGNG (427) (427) (427) (427)
KooToG ekTipnong 7.087 7.087 7.087 7.087
LANCO LTD
KOOTOC KTAOEWC 0 90,00% 82 0 90,00% 82
AlapOPEC EKTIUNONG 0 (82) 0 (82)
KooToG ekTipnong 0 0 0 0
ZYNOAO ZYITENQN ETAIPEION
KooTog KTroewg 7.514 7.596 7.514 7.596
AlapOPEG EKTIPNONG (427) (510) (427) (510)
KooToG €KTinong 7.087 7.087 7.087 7.087

H etaipeia KAQZTHPIA POAOMHZ eival eTaipeia napaywyng vUAaTwy noAU uywnAng noiotnTag
Kdl TO NOCOOTO CUUMETOXNG NepinABe otn FANCO A.E. ano Tnv anoppognon Tng KAwaoTnpia
FANCO A.E. and tnv KhwoTnpia Podonng. H LANCO undevikng a&iag Tehei uno ekkadapion.

10. AAAa XpNHATOOIKOVOHIKG OTOIXEIa
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3TNV Katnyopia autn nepiapBavovral ol naong QUOEWC EYYUNOEIC Kal NMPOKATABOAEC yia
Olapopec napoxéc (AEH, OTE, kAn.), TiTAOI PE XAPAKTAPA AKIVNTOMOINOEWV TNG E£TAIPEIAC
RIVERWATCH LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta nooa sival ekne@pacuéva os XIA.€)

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AoBeioeg eyyunoeig oe AEH, OTE, kTA 99 85 80 83
MeToxEG TnG UNo ekkabapion eTaipeiag RIVERWATCH LTD 11 11 0 0
ZUvolo 111 97 80 83

11. Mn kukAopopouvTa oToixeia d1Iaf£oipa Nnpog NnwAnon

ENZQMATA ITAT'TA ITEPIOYZTAKA 3TOIXEIA ATAOEZIMA [TPOZ N2NHZH
(Ta nooa sivar ekneppacpéva o XIA. €)

OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Oikoneda 157 157 157 157
KTipia 326 326 326 326
ZUvolo (a) 482 482 482 482
Oikoneda KTipia ZUuvolo
YnoAoino 31/12/2004
KooTog KTNOoEWS 244 1.487 1.731
S WPEUPEVEG anooPETEIG 0 (946) (946)
AvanooBeotn agia 244 541 785
Meiov: Znpieg anopeiwong (88) (216) (303)
Exktipnon (forced sale-liquidation value)
(American Appraisal) 157 326 482

ANOINIA MH KYKNAO®OPOYNTA ITEPIOYSIAKA STOIXEIA AIAGEZIMA ITPOZ I12AHEH
(Ta nooa sivair ekneppacpéva oe XIA. €)

OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 31/12/2005 31/12/2004
SuppeToxn otnv eraipeia MODAMAGNUM AE 2.899 2.899 2.899 2.899
Meiov: Znpieg anopeiwong (2.378) (2.378) (2.378) (2.378)
suvoho (B) 521 521 521 521
l'eviko ocUvolo (a) + (B) 1.003 1.003 1.003 1.003

>Tn ouypBaon opohoyiakoU daveiou TG KAwaoTtrpia Naouong pe TIC KUPIEC NIOTWTPIEG TpAnelec,
Tnv onoia n FANCO unéypawe wG €k TpiTou OUPBAAOPeEvVN, MPoPAEMETAI N €KNoINOn N
oTPATNYIK®WV 1} avdpavoUVTwV Nayiwv MEPIOUCIAKWV OTOIXEIWY KAl OCUHHETOXWV TWV ETAIPEIWV
TOU OMiAoU HETAEU TwV onoiwv Kal TOU aKIVATOU TNG €Taipeiag atnv AuAida Kal T CUMHETOXN
(28,51%) otn MODA MAGNUM. H ev Aoyw etaipeia aoxoAeital pe TNV napaywyn €Toipwv
eVOUUATWV Kal TNV XovOpIKn kal AIavikr N®ANCN ENOVULOV NAIBIKWV KAl VEQVIKOV EVOUUATWY,
unodnuUATwv Kal ageooudp, JEow aAuaidag IDIOKTNTWY KATAOTNHATWY
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12. NeAareg

ANAAYZH YNOAOIMOY NEAATQN
(Ta nooda sival ekne@pacpéva o€ XIA. €)

YNoAoino neAaTwv

IpappdaTia elonpakTea

EniTay£g €10MpakTEEG

Z0voho

Meiov: MpoPBAéWeIC anopgiwong
YnoAoino neAatov

Meiov: YnoAoIna ouvOEdEUEVWV HEPWV

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.758 8.615 7.177 8.146

522 540 0 0

2.116 2.860 795 1.718

9.396 12.016 7.973 9.864
(1.655) (1.205) (1.405) (1.075)
7.741 10.811 6.567 8.789

0 0 (2.110) (2.195)

7.741 10.811 4.457 6.594

YnoAoino neAatav (TpiTwv)

Ano TIC avwTEPW EIOTIPAKTEEC ENITAYEC MOOO YA TNV £Taipeia 596 XIA. € kai yia Tov OpIAo 1.746
XIA. € Kal ypapudTia €l0npakTéa nooou 182 YIA. € €xouv ekxwpnBei oTIC TpAneleg yia Tnv

€EA0QAAION TWV TPANEQKWY XOPNYROEWV.

13. AoINEG anaITHOEIG

ANAAYZH AOINQN ANAITHZEQN
(Ta nood eivar exkneppaocucva os xiA. €)

AEOPEUPEVEG KATABEDEIG

AnaiTioeig @opwv & eNISOTACEWV ano To Anpdoio

MpokaTaBoAEG NpocwnikoU

MpokaTaBoAég o€ NPopNBEUTEG

"E€0da enopevmV NepIOdwV

'Ecoda nepiodou €10MpakTeéa

AnaIThoEsIC and oUVOEDEPEVEC ETAIPEIEC
NoInNéG anaimoeig

Z0volo

Meiov: anaItioeig and ouvOEdEPEVEG ETAIPEIEG
YnoAoino anaiTnoemyv (Tpitmv)

14. AnoBépara

ANAAYZH ANMOGEMATQN
(Ta nood sival ekne@pacpéva o€ XIA. €)

Epnopelparta

MpoidvTa £€ToIda Kal NUITEAR - YN/vTa Kal unoAsiypara

MNapaywyn os €EENEN

MpwTeC kal BonONTIKEG UAEC - AvaAwoiua UAIKG - AvT/Ka

kal Eidn ouok/aiac.

Z0volo

Meiov: MpoPAEwelg ana&iwong ETOIHWV NPoIOVTwWY
YnoAoino anofeHarmv

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

0 536 0 0

2.243 4.736 1.635 3.900

5 10 2 7

268 946 1.266 837

120 262 11 39

0 9% 0 90

0 0 1.218 1.775

734 852 370 400

3.369 7.437 4.502 7.048

0 0 (2.278) (1.725)

3.369 7.437 2.224 5.323

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.300 1.197 6 31
8.203 9.476 7.743 8.937
1.594 2.666 1.485 2.452
2.972 4.265 2.762 4.122
14.068 17.604 11.996 15.543
(500) (500) (500) (500)
13.568 17.104 11.496 15.043

15. Tapiaka d1a0£cipa kal Tagiaka iIgoduvapa
Ta diaboipa avTinpoownelouv PETPNTA oTa Tapeia To OiAou Kal TG €TAIpEiac kal kKaTaBETEIC
oe Aoyapiacpouc OWewc SIaBETIYES o€ NpwTn {ATNon.
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16. MeToXIkO KE(AAaIO

Tnv 1/1/04 To petoxikd kepdahaio Tng ETaipeiac avrpxeto oto nood Twv 16.925.370,00 €
dlaipoUpevo og 10.990.500 koIvEG OVOPAOTIKEG METOXEC agiac 1,54 € exdoTn.

Me anogaon Tng B’ enavaAnnTikng €KTakTng MeVIKAG ZUVEAEUONG TwV METOXWV, NOU OUVAABE
OTIG 26/4/04 To PETOXIKO KEPAAalo TNC ETaipeiac:

a) Augnbnke kata € 17.584.800,00 pe kepaAaionoinon anoBepaTikwv and €kdoorn HETOXWV
unép To aptio Uyoug € 17.538.992,41 kai ékTakTwv anoBeuatikwv Uwoug € 45.807,59 pe
auv&non TNG ovouacTIKNG a&iac Twv PeToxwv ano 1,54 € oe 3,14 €, kal aviABe OUVOAIKA OF
34.510.170,00 € diaipoupevo og 10.990.500 KOIVEC OVOUACTIKEC WETOXEC OVOUACTIKNAC a&iac
3,14 € exdoTngc.

B) MeiwBnke kaTd € 23.519.670,00 yia Tov CULYNPIOKO OUCOWPEUNEVWY {NUIWV HE PEIaN TNG
ovouaaoTIKNG a&iac Twv peToxwv and 3,14 € oe 1,00 €, kar diapopPpwbnke o 10.990.500,00 €
dlaipoUpevo og 10.990.500 koIVEG OVOUAOTIKEG METOXEC OVOMAOTIKAG a&iag 1,00 € ekaoTn.

Me anogaon Tng B’ enavaAnnTikng EKTakTng Mevikng ZuvéAeuonc Twv MeToxwv, Tng 20/4/2005,
TO WETOXIKO KEPAAalo TG ETaipeiag:

a) Meiwbnke, katd € 7.693.350,00 pe oUPYNPIOPO OUCCWPEUPEVWY (NUIMV PEXPI Kal TNV
xprion 2004 kai avaloyn Peimwon TNG ovoudoTIKAG a&iac Twv petoxwv and 1,00 € ot 0,30 €
XWPIC MeTaBoAnl Tou apiBuol Twv METOXWV. 'ETOI TO HETOXIKO KEQPAAAIO TNG €TAIpEiac
dlapopewbnke ot 3.297.150,00 €, diaipoupevo oc 10.990.500 KOIVEC OVOUACTIKEC HETOXEG
ovopaoTikng a&iac 0,30 € n kabe pia.

B) Au&nbnke katda 16.485.750,00 € pe kaTtaBoAn peTpnTwv. H w¢ avw auénon 6a uAonoindei pe
TNV €kdoon 54.952.500 vEwV KOIVWV OVOUACTIKWV HETOXWV ovopacTikng agiac 0,30 € n kabe
pia.

'HOn evTdg Tou 2004 n pétoxog KAwaTrpia Naouong €xel kataBéoel nooo 5,9 ek. € &vavTl TG
¢ Avw ano@aciodeioag aunonc kal evrog Tou A’ TPIUNAVOU EXEl KATABEDE! £va enINAEOV NMOoO
2,6 £k.€. Enionc n eraipeia LANNET evToc TnG Xxproews 2004 kaTébeoe nodo 4 ek. € £vavTl
AUENOEWC PETOXIKOU KEPAAQiou.

To AI0IKNTIKO ZupBoUAio otnv and 20/9/05 ouvedpiaon Tou diAMioTWOE T W KAAUWN TNG
au&nong Me KaTaBoAR METPNTWV Kal YVWOTOMOINCGE OTOUC WETOXOUG OTI Ba npoxwpnoel aTnv
npoBAenopevn anod To vopo diadikaadia oUykANoNG Mevikng ZuvéAEUoNnC yia TNV TPOMonoinan Tou
apBpou 5 Tou kaTaoTaTIkoU Kal TNV NPOcAapuoyr| Tou PeToxIKoU kepaAaiou. H un oAokArpwon
NG diadikaoiag av&nong WeToxikoU Kepalaiou oPeiAeTal OTO YEYOVOG OTI kab’ OAn Tn dIApKelq,
ano TnG ano@Acewe TNG FEVIKNG ZUVEAEUONG WEXPI TN ANEN TNC VOMIWNG NpoBeapiac uhonoinong
NG al&nong, n XpNHATIoTNPIAKN TIUN TNS METOXNG dIaTnNPnNBnKe onUavTika xaunAoTepa anod Tnv
ovouaoTikn afia nou ATav kal TiU OiaBécewg 0,30 € ava petoxn. Eniong Adyw Tou
anaiToUJEVOU VOMIKOU KAl OIKOVOMIKOU EAEYXOU TO XpovikO OlaoTnua nTav  onuavTika
NEPIOPIOPEVO eV NAPAAANAG MPOEKUNTE KAl ONUAVTIKA €kTapicuon (VOPIKOG Kal OIKOVOUIKOG
£\eyxoc, avadoxoc, oUPBouAog, ®Opoc ZuykévTpwonc Kepahaiou KkAM.) Xwpic euAOywe va
avayeveTal kapia véa peuoToTnTd, Ogdopévou OTI gixav ndn katatedei 12,5 ex. € €vavr
AUENOEWC PETOXIKOU KepaAaiou, Onw¢ neplypdgetal napanavw. 'Hon ye Tnv and 18/11/2005
anogaon TNG EKTAkTNG MEVIKAC CUVEAEUONG TWV PETOXWV TO PETOXIKO KEPAAAIO PEIWBNKE KATA
nooo 16.485.750 € nood nou avTinpoowneue av&non dla kaTaBoAng PETPNTWV n onoia Ogv
KaAU@OnKke. 'ETOI TO WETOXIKO KEPAAAIO TNG £Taipeiag diapop@wlnke oe 3.297.150,00 €,
dlaipoUpevo og 10.990.500 koIVEG OVOUAOTIKEG JETOXEC ovopaoTikng agiac 0,30 € n kabe pia.
KaToniv ToUTou unod TIC NApoUCEG GUVONKEG n dloiknaon TnNG eTaipeiag HEAETNOE TNV NEPAITEPW
KepaAaIakr evioxuaon TnG MECW UAOMoinong Tou PETATpEWIHou OpoAoyiakoU Aaveiou To onoio
anodoios n ¢ avw [evikn ZUVEAEUON. ZUYKeKpIYéva oTiC 28/12/2005 npoxwpnoe oTnv
€k000N NPWTNG OEIPAG OPOAOYIOV TOU WETATPEWIHOU opohoylakou daveiou Uwoug 329.700 € To
onoio kAAuwe n pnTpikn KAQEZTHPIA NAOYZHZ pe peratponn unoxpewoewv Tng FANCO. Mg
v and 30/01/06 anogaon Tou A.3. kal UOTEPA Ano aiTnon TOU OPOAOYIOUXOU Ol OHOAOYIEG
heTeTpannoav os 1.099.000 petoxéc. H petaTtponn kai n kataBoAr sykpibnkav aTic 08/02/06
pe ano@aoceig Tou YM.AN. Znueiwveral OTI pe BAon TIG NAPOUCEG OUVONKEG N ETAIpEia EXE
avaykn nepateEpw  KePAAAIGKNG evIOXUOEWG OedopEvou OTI, AOYW OWPEUPEVWY  {NUIQV
OUVTPEXEI NEPINTWAT EPAPHOYNG Twv apBpwv 47 & 48 Tou K.N. 2190/20.

SNUEIVETAl OTI OTO EMNIXEIPNOIAKO oxedIo avadidpBpwonc kal eEuyiavonc Tou Opilou To onoio
EYKPIONKE nNpooQaAta anod TIC KUPIEG MIOTWTPIEC TPAMNE(EC NPOBAENETAI N CUYXWVEUON ME
anoppodenon anod Tnv KAQZTHPIA NAOYZHZ Twv AoINwv £TAIPEIOV TOU KAWOTOU(AVTOUPYIKOU
Topéa Tou Opidou (FANCO A.E., KAQSTHPIA POAOMHZ A.E., kai GALLOP A.E.B.E.) Mg ToV
TPOMNO AUTO AVTIMETWNICOVTAl O OUVENEIEC Twv apBpwv 47 & 48 Tou K.N. 2190/20 epdoov
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BePBaiwc n ouyxwveuon eykplBei kal and TIC TevikEG ZUVEAEUOEIC TWV OUYXWVEUOUEVWY
ETAIPEIQV.

AIKai®paTa npoaipeong HETOXWV

H ékTaktn Meviki) Zuvéleuan TnG 26/8/2002 cixe Beoniosl npdypappa dIaBEcEWE PYETOXWV OTa
MEAN Tou A.Z. kal OTO MPOOWNIKO TNG ETaipeiac, kaBwg Kal Twv CUVOEDEUEVWV WE AUTHV
Etaipeiwv, oUp@wva Pe TIC diaTa&eic Tou apbpou 13 § 9 Tou K.N.2190/20, avepxouevo o€
Olkaiwpa anokTnong 549.525 PETOX®V ano oUVoAO Twv UPIOTAPEVWY TOTE 10.990.500 peTOXWV
Aol To 5%.

To dIkaiwya anokTNonG TV Napandvw HETOXWV MNPOEPBAENE TIUR €8AoKNONG TNV HECN TIUA
IouAiou kdBe £Toucg kal AOyw NTMONG TNG TIMAC TNG HETOXNC Oev EAOKNONKE.

'HON n B’ EnavaAnnTiki ‘EkTakTtn Fevikn Zuvéleuon Tng 20/4/05 anogacioe Tnv Tpornoroinon
TOU npoypaupaToc dIGBeonG YETOXWV OTa WEAN Tou A.S. Kal 0TO NPoownikO TnG ETaipeiag pe
TIUN €8A0KNONG TNV OVOMAOTIKA TIMR TNG HETOXNC NAEov 40%, nTol 0,42 €, €€ouaiodoTWVTAG
napaMnAa 1o AloiknTikO ZUpPBoUAI0 TnC ETaipeiac va anogaociosl yia TIC AENTOPEPEIEC TOU
NPOYPANKATOC YIa NogoaTO £KOOONG METOXWV HEXPI 8% TOU WETOXIKOU KEPAAQIOU NTOI €WC
5.275.440 petoxec (=65.943.000 X 8%), perd de Tnv and 18/11/05 ano@acn TNG €KTAKTNG
levikNG ZUVENEUONG TwV HETOXWV HE TNV OMoia HEIWBNKE TO PETOXIKO KEPAAAIO Kal 0 apiBpog
TWV HETOXWV AOYW KN KAAUWEWG TNG av&nong, os 879.240 petoxég (=10.990.500 X 8%). 'HON
To A.3. KATAPTIOE NPOypappa OIaBECEWG YETOXWV YE BACN TO onoio napExovTal dIKaIwKaTa
npodipeonc orta péAn Tou A.Z. Kal To npoownikd yia Tn xprion 2005 1o 40% Tou ouvolou Twv
OlkaiwuaTwy (351.696 peToxec) yia Tn Xprion 2006 1o 30% (263.772 UETOXEC) Kal yia TN Xprion
2007 T0 unoAoino 30% (263.772 petoxec). H xprion 2005 eniBaplvOnke pe Tnv aia Twv
OIKaIWPATwV nou TnG avaloyouv (351.696 petoxec X 0,42 Tiyn OIKAIWUATOC €EAOKNONG =
147.712 €) pe dnpioupyia avTioToixou anoBepatikoU. Ta dIKai®PATa Npodipeons Ynopolv va
aoknBoUv €vTOG TNG XPNOEWG yia Tnv onoia OIaTednkav f kal eviog Twv €nopévwv dUo
XPNOEWV. SNUEIOVETAl OTI PHEXPI ONUEPa dev €xel eEaoknBei kavéva dikainpa.

17. Aoina ano®sparTika

a) AlaQopEG avanpooapHoyng

Ta nood Tng 31/12/04 Tou Opihou kal TNG €Taipeiac apopouv Tn diapopd Nou NPOEKUYE anod
Tnv anotipnon (anod ave&ApTnTo EKTIUNTH) TWV EVOMUATWV NAYIWV MNEPIOUCIAKWV CTOIXEIWV
otnv elAoyn afia Toug, o ox€on ME TNV afia nou nTav KATaxwpnuévn HEXP! €Keivn TNV
nuepopnvia ota BiBAia Twv eTaipeinv Tou Opilou.

B) ZuvaAAaypaTIkEG AIAQOPEG HETATPONNG OIKOVOHIK®V EKHETAAAEUCEWV EEWTEPIKOU
Ta nood Twv cuval\ayuaTtikwv dlagopwv apopolv Tnv dlagopd Mou NPoKUNTel and Tnv
METATPONM TWV OIKOVOUIKOV KATAOTACEWY TWV ETAIPEINV TOU EEWTEPIKOU, OI OMNOoIEC £kdidovTal
OTO TOMIKO VOUIoUa, ot €.

Y) Ano@spartika

ApopoUV Ta TaKTIKA, EKTAKTA Kal Aoind agopoAoynta anoBepatikd Tou Opidou Kal Tng
€Taipeiac.

18. NMpounOeUTEG Kal ACINEG UNOXPEWOTEIG

ANAAYZH NMPOMHOEYTQN KAI AOINQN YNOXPEQZEQN
(Ta nooa sivai ekneppacpéva oe XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpouNBEUTEG Kal Aoinoi MIOTWTEG 30.960 26.771 29.454 23.247
YNoxXpeWOEIG and popoug - TEAN 179 365 116 251
YNOXPEWOEIG 0 aoPAAIGTIKOUG 0pyaviopoug 1.115 852 756 662
MpokaTaBoAég neEAaT@V 1.160 1.531 1.113 1.497
Aouleupéva £€0da nNepiodou 121 79 81 67
ZUuvolo 33.534 29.596 31.521 25.724
Meiov: UNOXPEWOEIG OE TUVOEDEPEVEG ETAIPEIES (19.429) (15.054) (19.983) (14.435)
YnOAoIno unoxpeMoewv (TPiTwv) 14.106 14.542 11.538 11.289

To oUvolo OXeOOV TWV UMOXPEWOEWV MPOC MPOUNBEUTEC €EUNNPETEITAI PEXPI ONUEPA WE
XPOVIKI UCTEPNON. ZTO CUVOAIKO Nodd nepiAappavovTal kal AnEInpoBeTES UNOXPEWOTEIC:
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+  JuuBdoswv leasing noooU 3.976 XIA.€ TG eTaipeiag n pUBUION Tou onoiou NPoBAENETal
anod TNV Cuhewvia PE TIC TPAneleC yia TNV £YKpIon Tou enixelpnalakou axediou. Ol
avahoyoUVTeC TOKOI UNEPNPEPIAC Bapuvav Ta anoTEAEOUATA TNG XPHOEWC,.

+  Noinwv unoxpewoewv 117 xIA. € Tng Taipeiag kar 795 XIA. € Tou opilou.

H puBuion Twv ANEINpoBopwv unoXpewoswv Oa yivel Pe Tnv anokataoracn Tng

PEUCTOTNTAC TOU OMIAOU anod TNV XpnuaTodoTnNon TOU EMIXEIPNOIAKoU oxediou.

19. YNoXpeWOEIG and CUHBACEIG XPNHATOSOTIK®OV HICOMOEWV

ANAAYZH YNOXPEQZEQN AMO 2YMBAZEIZ XPHMATOAOTIKHZ MIZOQZHZ

>Ta evowpata naylia nepiAapBavovTal Ta KaTwTEPw Mood, Ta onoia ol eTaipeiec Tou Opilou
KATEXOUV WC HICOBWTEG BAoEl XpNHATOJOTIKWV HIOOWOEWV.

(Ta nood eival eEkneppaocysva oe xiA.€)

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog kepaAaionoinong XpnHATodoTIKOV HICBOIEWY 16.000 16.000 16.000 16.000
S WPEUPEVEG aNOORETEIG (3.322) (1.879) (3.322) (1.879)
Kabapn AoyioTikn a&ia 12.678 14.121 12.678 14.121
Ynoxpe®MOEIG XPNHATOSOTIKOV HICODTEWV
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpoBEeTEG UNOXPEWTEIG 7.989 10.615 7.989 10.615
BpayunpdBeoiIeg UNOXPEWOEIG 2.625 2.498 2.625 2.498
10.615 13.113 10.615 13.113

YNoxXpeMOEIG XPNHATOSOTIKNG HiIoOWOoNG - EAAXIOTEG NANPWHEG HICOWHATWV:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méxp! éva £Tog 3.108 3.108 3.108 3.108
And 1 éwg 5 £ 7.397 9.352 7.397 9.352
Meta Ta 5 £mn 1.585 2.738 1.585 2.738
12.089 15.197 12.089 15.197
MeMOVTIKEG ‘ xps(h‘oag XPNHATOOIKOVOHIKOU KOOTOUG  OTIG (1.474) (2.084) (1.474) (2.084)
XPNHATOBOTIKEG HICBWOEIG
10.615 13.113 10.615 13.113
H napouca a&ia Tov UnoXpe®oswV XpNHATOJOTIKAG HIoOBWONG £XEI WG EENG:
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méxp1 éva £Tog 2.625 2.498 2.625 2.498
Anod 1 éwg 5 €N 6.501 8.177 6.501 8.177
MeTa Ta 5 €Tn 1.488 2.438 1.488 2.438
10.615 13.113 10.615 13.113

O1 unoxpewoeic and CUPPACEIC XPNUATODOTIKOV UHICOWOswY €ival €€aopaliopévec Pe Ta
MIOBWMEVA evowpaTa nayld Ta onoia NePIEPYOVTAl OTOV eKMIOOWTN O€ nepinTwon aduvapiag
TOU MIOBWTN va £E0PANTEI TIC UNOXPEWTEIG TOU.
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20. Aaveia

ANAAYZH AANEIQN

(Ta nood &ivar ekneppaoycva o€ xiA. €)

MAKPOIMPOOEZMA AANEIA
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 2.784 2.847 2.656 2.634
EONIKH TPAMEZA THX EANAAOZ 128 330 0 0
2911 3.177 2.656 2.634
BPAXYMPOOGEZMA AANEIA
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 5.030 8.265 5.011 7.928
EONIKH TPAMEZA THX EANAAOZ 6.699 5.879 5.206 5.011
EMIMOPIKH TPAMEZA 723 1.410 723 1.410
EUROBANK 2.715 2.715 2.715 2.715
TPAMEZA ATTIKHZ 515 797 0 0
15.682 19.066 13.655 17.064
BPAXYMPOGEZMO MEPOZ MAKPOMPOOEZMQN AANEIQN
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 342 413 0 0
EONIKH TPAMEZA THX EANAAOZ 266 309 0 0
608 722 0 0
ZYNOAO BPAX/ZMOY AANEIZMOY 16.291 19.788 13.655 17.064
FENIKO ZYNOAO AANEIZMOY 19.202 22.964 16.311 19.698

To oUvolo Twv avwTEpw daveiwv gival EEa0@alioéva e UNOBRKESG Kal NPOONKUEIWOEIG N TWV
OIKONEdWV Kai KTIpiwv Tou Opilou (onueiwon 6), Ye evexupiaon PETOX®Y BuyaTpiknc (onueinon
7) Kal YE EKXWpPNOoN emTaywnv neAateiac (onueinon 12).

Ano To Npoidv TNC NPOaPATNC £€kd0aNG opoAoyiakoU daveiou Uyoug 20.000.000 € TN UNTPIKNAG
KhwoTrpia Naouong A.E., n eTaipeia xpnuatodotnonke Pe nogd 2.600 XIA. € MECW KATABOANG
yia alfnon Tou MeToxikoU TNC Ke@aAaiou, Kal TO XpnOIJOMoIinoe yid MEIwon Tou
BpaxunpoBeopou Tpanedikou Tng daveiopou.

H ‘Extaktn Tleviki Zuvéheuon Tng 20/4/05 peta&U Twv AMwv ano@doioe Tnv €kdoon
METATPEWIUOU OPoAoyIakoU 3aveiou O€ KOIVEC OVOUAOTIKEG METOXEC MEXP! noooU 21.000.000 €
Kal OIAPKEIAC PEXPI ENTA ETWV.

To A.Z. npoxwpnoe oTnV €kO00N NPWTNG OEIPAC OUOAOYIWV TOU HETATPEWIUOU opoloyiakoU
daveiou Uyoug 329.700 € 1o onoio kAAuwe n unTpiky KAQEZTHPIA NAOYZHZ pe petaTtponn
unoxpewoswv TG FANCO. Me tTnv and 30/01/06 andpaon Tou A.Z. To opoAoyiakd ddaveio
METETPANN Of WETOXIKO KEPAAAIO yeyovoc nou eAngdn un’ own kata Tn olUvTagn Twv
OIKOVOUIKOV KATAOTAOEwvV. EmnAéov To A.Z. peAeTd Tnv €kdoon kal OeUTEPNG OEIPAg
OMOAOYIWV TOU PYETATPEWIHOU OpoAOYIaKOU daveiou.
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21. NMpoBAEYEIG yia NAapoxEG oToug epyalopevoug AOym €§000uU ano Tnv unnpecia

O opINoG Kal n €Talpeia pe BAon avahoyioTIKr HEAETN NPoadIOPIoE PEAOVTIKI) UNOXPEWON YIa
anolnuinon npoownikoU Aoyw €£06dou and Tnv unnpeoia. MNépav Tng anolnuinong, Ke Baon Ta
npoBAenopeva ano To Voo, Aoyw €E0D0U anod TNV UNNPecia n eTaipeia kal o ‘OpIAOG kapia aAAn
unoxpEwan yia onoiadnnoTte aAAn napoxn dev €xouv avaAdBel evavTl Twv epyalodEVY.

22. AvaBaAAOpHEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIG

ANANYZH ANABANNOMENSQN ®OPOAOTIKQN AITAITHIERN & YITOXPEQIEQN
(Ta nooa sival ekneppacpéva o XIA. €)

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

AvapalAOueves POPOAOYIKES anaiTiioeI§ ano:

MpoBAéyelg ana&iwong anoBepatwv 160 175 160 175
MpoBAEWEIC yia eNIOPAlEIG analTroelg 392 317 312 271
MpoBAEWeIC yia anolnUIWOEIC NPOCWNIKOU 583 575 552 545
Alaypaor) €E00wv £ykaTaoTaong 55 164 55 156
YnoTipnon nayiwv diafegidwv npog NwAnon 49 80 49 80
Zuvolo 1.240 1.311 1.128 1.227
AvaPalAOUEVES POPOAOYIKES UNOXPEDOEIS ano:

Ynepaia akiviTwv 2.550 2.789 2.550 2.789
AlapopEG anooBETEwV 106 187 106 89
KaTaywpnon xpnHatodoTikav piobwoswv (leasing) 660 353 660 353
Zuvolo 3.316 3.329 3.316 3.231

23. EMIX0OpPNYNOEIG EVOMHATWV AKIVITONOINCEWV

Apopolv Tnv eTaipeia kai TIC OuyaTpikéc TnNG kai oxeTilovral pe enevOUCEIC MOU
npaydartonoinénkav anoé 1o 1995 péxpr onuepa.  To MoCOOTO €niXopriynong Kupaiveral
avaloya pe Tnv nepioxn kal Tov avanTu&lakod vopo nou €xouv unaxdei and 20% €wg 55%.
SUupwva Pe Tov avanTuElakd VOPO Kal TIC EYKPITIKEC ano@AcelC undpyxouv JlApOopEC
UNOXPEWOEIC kaBwC Kal XPOVIKOi Meplopiodoi  6oov  agopd Tnv  HeTafiBaon  Twv
ENIXOPNYNOEVTWV Nayiwv, Tn METABOAN TNG VOMIKAG MOPPNG KAl TWV HETOXWV (MOVO TWV [N
EIONYHEVWV ETAIPEIWV).

O1 ev AOyw E€nIXOpNnynoeIG HETAPEPOVTAl OTA AMNOTEAEOPATA KATA TNV avaloyia Twv
anooBEcswv TWV nayiwv Ta ornoia €xouv enixopnyndei. 3TIC BpaxunpOBECUEC UNOXPEWTEIG
nepIAaPBAveTal n avaloyia Twv €niXopnynoewv nou Ba petapepbolv w¢ €00da kKatd Tnv
oldpkela evoc £Touc (ano Tnv 1/1/06 kai peTd), oTa anoteAéoparta. AvTioToIXd OTIC
MaKpOonpOBETUEC UNOXPEWOEIC NEPIAAMBAVETAI TO NOCO MOU agopda enixopnynoeic nou Ba
METaPePOOUV OTa ANOTEAECUATA Ta ENOYEVA, Ano TNV NApodo evog £TOUC, Xpovia.

24. NoINEG HAKPOMNPOOECHEG UNOXPEWOEIG

ANAAYZH AOINQN MAKPOIMPOOGEZMQN YNOXPEQZEQN
(Ta nood civar ekne@paopsva oe XiA.

€)
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
0.A.E.A.(ENIOTPOPEG EMDOTHOEWV) 33 33 33 33
MPoBAEYEIG P TEAECIDIKGWV MPOCTIHWV 333 334 333 334
Ao®aNOTIKOI OpyavIoHOI 16 0 16 0
NOINEG PAKP/OHEG UNOXPEWTEIG 1 0 1 0
Z0volo 383 367 383 367
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25. 'Ecoda ek NnWARCEwV — AAAa £€00da

ANAAYZH EZOAQN EK NQAHZEQN
(Ta nood &ivar ekneppaoycva o€ xiA. €)

MwANOEIG EPNopEUPATWY

MWANOEIC ETOIMWY EVOUPATWY

MNMwAACEIC UPaATUATWY UPavToupyiag

MwAACEIC UPACUATWY NAEKTIKAG

MwARAoEIC uNonpPoIGVTWV & axpHoTWV

MNwAnoeig A' UAwv (VNUaTwv)

MNwArogig napoxnig unnpeaiwv (Bagn-eivipiopa)
Z0UvoAo nwAnocswv (a)

Meiov: NMwARoeIg 0g ouvdepéva WEPN

2ZUvoAo NWANCEmV (NPOG TPITOUG)

ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta nood &ivar ekneppaoycva o€ xiA. €)

Enixopnynoeig enevouoewy

EmdoTtroeig epyaTikoU KOOTOUG

EnidoTRoeIg enimokiwv

'Ecoda and evoikia

'Ecoda nponyoUpevVwV XpRoswv

Képdn anod nwAnan pnxavnudatwy & Aoinou eEonAiguou
MOTWTIKEG OUV/KEG BIAPOPEG

Noina éktakta £¢0oda

ZUvoAo AAAwV £008wV ekpeTaAAsuong (B)

Meiov: 'Ecoda anod ouvdepéva Jepn

ZUvoAo AAAWV £008wV eKpeTAAAEUONG (ano TpiTOUG)

I'eviko oUvolo €codwv (a) + (B)

26. AANAa £500a ekpeTAAAEUONG

ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta nood eivar exkneppaopéva oe xiA. €)

ApoiBéc & £E0da npoownikoU Wn kooToAoynuéva (kdoTog
adpaveiac)

AnooREoEIG P KOOTOAOYNHEVEG (KOOTOG adpdaveiag)
NoInég dandavec Napaywync YN KOOTOAOYNUEVES
XPEWOTIKEG OUV/KEC DIAPOPES

'E€0da nponyoUHevwY Xproewv

Noind éktakTa €€0da

®opoAoyika nNpoaTiua

Mpooaugnoeig EI0Pop®Y AoPANICTIKGOV TAUEIWV
NOINEG €KTAKTEG NPOBAEWEIG EKPETANEUONG
ZUvoAo AAAwV £E03WV EKPETAAAEUONG

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

3.914 4.895 26 5

18.810 34.273 18.160 34.278

939 2.057 939 2.057

3.541 3.442 3.541 3.462

76 212 44 235

833 77 833 77

2.749 3.598 2.625 3.459

30.862 48.554 26.169 43.573

(185) (349) (1.045) (2.183)

30.678 48.205 25.123 41.390
0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

418 13 405 0

856 984 856 984

80 0 80 0

0 0 40 0

247 75 244 75

10 7 10 7

12 4 12 4

273 48 244 15

1.894 1.131 1.890 1.085

0 0 (40) 0

1.894 1.131 1.850 1.085

32.757 49.685 28.058 44.658

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004

31/12/2005 31/12/2004

3.651 1.169 3.152 1.169
2.084 211 1.598 211
164 104 129 104

4 0 4 0

20 47 2 33
204 137 168 97

5 0 5 0

84 0 84 0
450 1.000 330 1.000
6.667 2.668 5.473 2.614

AOY® TNG ONUAVTIKAC MEIWONG TWV TPAnNedkwv Xopnyrnoswv €xel dnuioupyndsi peyain
OTEVOTNTA KEPAAAIOU KIVAOEWC WE ouveénelia, Adyw aduvapiac xpnuarTodoTnone, onuavTiko
MEPOC TWV EYKATAOTACEWV NApAPEVOUV adpaveic yeyovoc nou eEnyei kal Tnv Peyain auénon
TV €£00WV adpaveiag oe OXEON KE TNV AVTIOTOIXN NEPOIVI XPAON HE AVTIOTOIKEG ENINTWOEIG

Kal 0Ta anoTeAEOUATa eKMETANMEUOEWC.

27. XpnHATOOIKOVOHIKO KOOTOG
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(Ta nooa sival ekneppacpéva o€ XIA. €)

ToKo!l pakponpodeapou & BpaxunpoBeapou daveiopou
Tokol Aoinwv BpaxunpoBEGUWY UNOXPEWTEWV

ToOkoI XpNUATOJOTIKWV HICBWOEWY

Noind Tpanedika €€0da

ZUvolo

Meiov: £00da anod TOKOUG

ZUVOAO XpNHATOOIKOVOHIKOU KOOTOUG

28. ®OpoG 1003NHATOG

KEPAH - ZHMIEZ AINO ®OPOYZ
(Ta nood gival ekneppaocysva ox xiA. €)

Ano d1apOopEG anooBEcEwY

Ano diaypagr| eE60wV gykaTaoTaong

Anod npoBAEYEIC anopsiwong anoBepdTwy

Anod npoBAEYEIC UMOTIKNONG ANAITAOEWY

Anod npoBAEweic anolnuinong npoownikoy

Anod KaTaxwpnaon XpnHaTodoTIKWV HIoBWoewV leasing
ZUvoAo avaBaAAOHEVOV POpmV

dOPOC £100dMPATOG

AlaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVGV XPHOEWV
ZUvoAo Popwv

0 OMIAOE H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.417 1.281 1.233 1.098
0 0 0 0
608 726 608 726
160 239 104 173
2.184 2.246 1.945 1.997
(16) (12) (6) (3)
2.169 2.235 1.939 1.995
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(58) (259) (150) (232)
(1) 43 0 43
(15) 0 (15) 0
75 0 41 0
8 63 7 59
(307) (327) (307) (327)
(298) (479) (424) (458)
0 (36) 0 0
(186) (73) 0 0
(483) (589) (424) (458)

O1 avaBaAlopevol @Opol apopouv KATaXwWPNon HEAOVTIKNG @opoAoyiag yia npoBAEWeIg
anopeinong anoBepdTwyv Kal anamoewy, anolnuinon NpoownikoU, KAM.

H eTaipeia dev £xel eheyxBei popoloyika yia TIG Xprioeic 2002 £wc 2005, eniong eTaipeieg Tou
Opilou dev éxouv eleyxBei popoAoyikd and 1 £€wc 5 xproeig. H ékBaon Tou QopoAoyikou
eA€yxou dev gival duvaTov va npoBAs@Oei To Napov OTAdIo Kal WG €K’ TOUTOU, Oev £Xel YiVel
onoladnnoTe NPOBAEWN OTIC OIKOVOUIKEG KATAOTACEIC OE OXEON WE TO BEUA auToO.

29. K€pdn (Znpigc) ano n®Anon f anoTipnon enevoUoEwV

Képdn (Znpieg) ané n®Anon i anoTipynon eneviUCEWV
(Ta nooa sival ekneppacpéva o€ XIA. €)

OMIAOY ETAIPEIAZ

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Znuieg anod anoTiunon CUPUETOXWY (611) (1.647) (1.878) (887)
SUvolo (611) (1.647) (1.878) (887)
30. Képdn ({npiec) kaTa HeTOXN

0 OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Kepdn/({nuiec) kaTda WeToxr NMou avaloyouv OTOUG UETOXOUG TNG UNTPIKAG
Baoikd (1,49) (1,39) (1,38) (1,28)
Melwpéva (1,45) (1,39) (1,34) (1,28)

Ta Baoikd anoTeAéopaTa kata MPeToxn unoAoyilovral Pe OldipeOn TOU AMNOTEAEGUATOCG Mou
avaloyei OTouG PETOXOUC TNG MNTPIKAG, WE TOV OTABUIOWEVO HECO apiBUd TWV KOIVWV HETOXWV
oTnVv dIApKela TG NePIOdoU.

Ta peiwpEva anoTeAéopaTa katd HEToxn unoAoyilovral JE NPoOCapuoyr] TOU OTAaBUIoUEVOU
apIBPoU WETOXWV TWV KOIVWV HETOXWV UMOBETOVTAC TNV PETATPOMNI OF KOIVEC HETOXEC OAwV
Twv OUVNTIKWV TITAWV Mou eival YeiwTIkoi Twv Kepdwv. H eTaipeia €xel pia TETola kaTnyopia
duvnTIKWV TITA®WV, Ta JIKAI®PATA NPOAIPEGNG HETOXWV.
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31. ZuvaAAayEG HE oUVOEDEPEVA HEPN

O1 ouvalayeg kal Ta unoloina pe Tnv eTaipeia GALLOP diapoppwbnkav To 2005 wg €&nc: MNa
TNV eTaipeia ayopeg nocd € 16 xIA. €, NWANCEIC Nodo € 864 IA., unoAoino anaitnon 815 XIA.
€

O1 ouvaAhhayeg kal Ta undAoina e TIG eTaIpeieC Twv Baikaviwv diapoppwbnkav To 2005 wg
€&nG: Ma Tnv etaipeia ayopég nocd € 4.474 xIA. €, nwAnosi nood € 45 xIA., undAloino
anaitnon 3.573 xIA. € kal unoAoino unoxpewaon 904 xIA. €

O1 ouval\ayég kail Ta unddoina pe Tnv etaipeia KAQZTHPIA POAOIMHZ diapoppwdnkav To 2005
w¢ €&nc: MNa Tnv eTaipeia ayopec nocd € 637 xIA. €, unohoino unoxpéwaon 11.497 xiA. € kai
OUVOAIKA JE Tov 'OpINO, ayopeC noad € 637 XIA. €, unoAoino unoxpéwaon 11.497 xA. €

O1 ouvaM\ayec kal Ta unoAoina Pe Tnv etaipeia KAQXTHPIA NAOYZHZ diagoppwbnkav To 2005
¢ €&nNc: MNa Tnv taipeia ayopec nocd € 4.831 xIA. €, nwANosiG Nooo € 185 xIA., unohoino
unoxpéwon 14.549 xIA. € kal ouvoAika pe Tov ‘OpINo, ayopég noad € 4.962 xIA. €, NWARCEIG
185 xIA. €, unohoino unoxpewon 14.747 xIA. €

O1 guvalayég kal Ta unoAoina pe Tnv etaipeia KAQNATE= diapoppwbnkav To 2005 w¢ €EAc:
Ma Tnv eTaipeia ayopéc noad € 630 xIA. €, undloino unoxpewon 1.863 XIA. € Kal GUVOAIKA E
Tov ‘OpiNo, ayopéc noao € 770 IA. €, undloino unoxpéwan 2.014 xiA. €

MIZOOAOZIA KAI AOINEZ NMAPOXEZ AIEYOYNTIKOY NMPOZQNIKOY

(Ta nooa sival ekne@pacpéva os XIA. €) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApOIBEC 521 759 447 622
NOINEG NApoxES 57 81 53 77
Zuvolo 578 840 500 699

01 wg avw apolBég nepIAapBavovTal oTiG Napoxeg o€ epyalopevoug (ony.32)
32. NMapoxég oe epyalOHEVOUG

AMOIBEZ & EZEOAA NMPOZQMIKOY
(Ta nooa ival ekne@Ppacpéva os XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AL0IBEG NpoowikoU 10.930 13.279 7.541 9.540
Epyod0TIKEG EI0POPEG 3.247 3.871 2.077 2.586
AnolnUImoEIG NPOCWNIKOU 55 1.391 0 1.389
Aoind €50da NpocwIKOU 168 413 101 140
Zuvolo 14.399 18.955 9.719 13.654
AnacyoAoulevo npoowriiko ot Anén g nepiooou 1.611 2.281 396 560

33. N'vwoTonoINCEIG NoU anaiTouvTal oUppwva He To A.M.X.M.1

SUPQwva Pe To vopo and 1 Iavouapiou 2005 n epappoyn Twv AiEBvov AoyioTikwv MpoTunwmv
€ival UNOXPEWTIKNA YIA TIG EI0NYMEVEC 0TO X.A. €TAIPEIEC Kal yIa TIC BUYATPIKEC TOUC TIC OMOIEG
gvonoiolv. Méxpl 31 AskepBpiou 2004 n eTaipeia kai o 'OPIAOG €ixav ouvTagel kal OnuooisloEl
TIC OIKOVOMIKEC TOUC KATAOTACEIC ME BAon Tnv EAAnvikr vopoBeoia. Ma Tnv napougiacn Twv
NEPIOUCIAK®WY OTOIXEIWV TWV UMOXPEWOEWY, TNG kaBapdg O€onC kal TWV AnOTEAECUATWY
oUpewva pe Ta AAM. npayyatonoin®nkav ol NPooapuUoyes Nou Kpibnkav avaykaie oUpewva
ge 1o A.MX.M.1. EidikoTeEpa &yive anooBeon Oiapopwv £E00wvV Tou Aoyapiacpou £&o0da
£YKATAOTAOEWC TA OMoid anooBEVOVTO TUNUATIKG, €yIVE avanpoodppoyn Tng afiac Twv
akIVATWV oTnv €UAoyn a&ia Toug, TpomomoINeOnkav ol OUVTEAEOTEC andoBeong OIAPOopwY
NEPIOUCIAK®MY OTOIXEIWY WOTE VA CUMMINTOUV HE TNV UMOAEINOHEVI WQENHN (wh Twv,
KaTaxwprnénkav AoyIoTIKA Ol UNOXPEWTEIG TNG ETAIPEIAG Kal Tou OpiAou yia Tnv anolnuiwan Tou
npoownikoU AOyw €E0d0OU and Tnv unnpeoia, KaTaxwpnonke n UnNoXpEworn and CUMBACEIC
leasing pe avTioTolxn KATAXWPENON OTA EVOMMUATA NAYId, HETAPEPONKE TO unodhoino Twv
ENIXOPNYNOEWV €NEVOUCEWY Nayiou vePYNTIKOU OTIC UNOXPEWTEIC, MPOCAPUOCTNKE N afia Twv
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enevOUOEWV O€ OUYYEVEIG ENIXEIPAOEIG Kal EYIVE AOYIOTIKA KaTaxwpion avaBarAopevng
popoAoyiac kAn. ‘'Onw¢ napaTiOsvTal avaAuTIKa 0TOUG NAPAKAT® NIVAKEC:

MPOZAPMOrH IAIQN KE®AANAIQN TOY OMIAOY ANO TIZ MPOHNOYMENEZ AOIIZTIKEZ APXEZ ZTA A.N.X.N

(Ta nooa sivai ekne@ppacpéva oe XIA. €)

Koivég MeTOXIKO Aiapopa Aiapopég  Emixop. A"?]T/ T Zuv/kég Aiapopég Amu:nurn'
MeToxe Kepéhaio unép avanp/yn nayicov Anoes'paﬂk €15 diagpope £VOnoIfoEwG TpiTRV ZUVOA
S aprio S a véov g [

Tnv 1n Iavouapiou 2004 pe Baon TIG
nponyoUpEVEG AOYIOTIKEG APXEG 10.991 16.925 17.539 29 1.951 9.830 -32.838 124 2.575 31.991 48.126
Alapopég avanpooappoyng N. 2065/1992 0 0 0 2.509 0 0 0 0 0 3.948 6.457
Aiagopég avanpooapuoyric AAM. 16 0 0 0 6.244 0 0 0 0 0 3889  10.133
Alapopd anod PeTaBolr) GUVTEAEDTH anooBECEwWV
KTIpiov 0 0 0 0 0 0 146 0 0 0 146
Znpia and ekTipnon agiag akiviiTwv S1abécIdwv
npog nwAnan 0 0 0 0 0 0 -197 0 0 0 -197
Znuia and  dlaypapry  €E6BwWV  MOAUETOUG
anooBEécEwg 0 0 0 0 0 0 -1.003 0 0 0 -1.003
Znuia and anopeiwon a&iag anoBepdTwv 0 0 0 0 0 0 325 0 0 0 325
Znuia and anopeiwon a&iag anarroswy 0 0 0 0 0 0 588 0 0 0 588
MpoBAewn yia anolnpiewon NPoowmikou 0 0 0 0 0 0 997 0 0 0 997
MPoBAEYEIG yia anopeiwon a&iag GUPPETOXMV 0 0 0 0 0 0 -89 0 0 0 -89
Noinég npopAéeig 0 0 0 0 0 0 -333 0 0 0 333
Znpia  and  kataxwpnon - XPNHATodOTIKWV
HIoOWoEWY 0 0 0 0 0 0 3.181 0 0 0 3.181
Alapopa SIKAIWPATWV TPITWV and PETABOAR Twv
18iwv kepaAaiwv 0 0 0 0 0 0 -1.949 0 0 1.949 0
Alagopd avanpooappoyng Buyatpikmv 0 0 0 8 0 0 0 0 -2 -7 0
Enixopnyoeig nayiev Buyatpikdv 0 0 0 0 15256 0 0 0 -3.306 -11.949 0
MeTagopd  enmixopnynoewv  nayiwv  OTIg
UNOXPEQTEIC 0 0 0 0 -17.206 0 0 0 0 0 -17.206
Aiaypagn unepagiag 0 0 0 0 0 0 733 0 733 0 0
Tnv 1n Iavouapiou 2004 pe Baocn Ta -
LF.R.S. 10.991 16.925 17.539 8.790 V] 9.830 35.724 124 V] 29.821 47.305
Tnv 1n Iavouapiou 2005 pe Baon TIG
NPONYOUHEVEG AOYIOTIKEG ApXEG 10.991 20.891 0 23 1.694 9.572 -19.972 113 -343 391 12.369
Aiapopég avanpooappoyng A.AM. 16 0 0 0 5.180 0 0 0 0 0 0 5.180
Alapopd anod peTaBoAr] CUVTEAEDTH anooBECEwV
KTIpIV 0 0 0 0 0 0 347 0 0 0 347
Znuia and ekTipnon agiag akiviiTwv S1abécIdwV
npog NWANoN 0 0 0 0 0 0 -149 0 0 0 -149
Znuia and  diaypapry  €EOdwWV  MOAUETOUG
anooBEcEwS 0 0 0 0 0 0 -305 0 0 0 -305
Znpia and anopeiwon a&iag anoBepdTwv 0 0 0 0 0 0 325 0 0 0 325
Znpia and anopeiwon agiag anammoewv 0 0 0 0 0 0 588 0 0 0 588
MpoBAewn yia anolnpiwon Npoownikou 0 0 0 0 0 0 -1.068 0 0 0 -1.068
MpoBAEweIg yia anopeiwon agiag CUPPETOXWY 0 0 0 0 0 0 11.251 0 0 0 -1.251
Noinég npofAéyeic 0 0 0 0 0 0 -333 0 0 0 -333
Képdog and  kataxwpnon - XPNHATOSOTIKWV
HIoBWOoEWV 0 0 0 0 0 0 655 0 0 0 655
Alapopa SIKAIWPATWV TPITWV and PETABOAR Twv
18wV KePaaiwv 0 0 0 0 0 0 27 0 0 -27 0
Enixopnynosig nayiwv Buyatpikav 0 0 0 0 38 0 0 0 30 8 0
Alapopa avanpooappoyng BuyaTpikav 0 0 0 0 0 0 0 0 0 0 0
Enixopnynosig nayiwv Buyatpikav 0 0 0 0 0 0 0 0 0 0 0
MeTapopa ENIXOPNYNOEWV nayiov oG
UNOXPEQOEIC 0 0 0 0 -1.732 0 0 0 0 -1.732
Aiaypagn unepagiag 0 0 0 0 0 0 -373 0 373 0 0
Tnv 1n Iavouapiou 2005 pe Baon Ta -
LF.R.S. 10.991 20.891 V] 5.203 V] 9.572 23.334 113 V] 356 12.801
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MPOZAPMOTIH IAIQN KE®AAAIQN THZ ETAIPEIAZ AMO TIZ NPOHIOYMENEZ AOrFIZTIKEZ APXEZ ZTA A.N.X.N

(Ta nood sival ekne@pacpéva os XIA. €)

Tnv 1n Iavouapiou 2004 pe Baon TIG
nponyoUHEVEG AOYIOTIKEG aPXEG

Alapopéc avanpoaappoync N. 2065/1992
Alapopég avanpooappoync A.AM. 16

MeTagopa EMIXOPNYNOEWV nayiwv oTIG
UMOXPEWTEIG

Znuia and ekTipnon aiac akivATwv dIaBEécidwy
npog NwANon

Znuia  and  diaypapry €00V MOAUETOUG
anooBECEWS

Znpuia ano6 anopeiwon a&iag anoBepdTwv

Znuia ano6 anopsiwon a&iag anarnoswv

MpoBAewn yia anolnuinan npoownikou
MpoBAEYeIC yia anopeiwon a&iag CUPHETOXWY
NoIngEg NpoBAEWEIG

Képdoc amd  kaTtaxwpnon  XpnHaTtodoTIKGV
HIoBMOEWY

Tnv 1n Iavouapiou 2004 pe Baon ta L.F.R.S.

Tnv 1n Iavouapiou 2005 pe Bdaon TIG
nponyoUHEVEG AOYIOTIKEG apXEG

Alapopeg avanpooappoyng A.A.M. 16

Alapopa and PeTABOAr CUVTEAEOTH ANOOBECEWV

KTIpiV

MeTagopa £MIXOPNYNOEWV nayiwv oTIC
UMOXPEWOEIG

Znpia and exTipnon a&iag akiviiTwv JIaBEoIpwV
npog NwANoN

Znuia  and  diaypa®rn  €E00wWV  MOAUETOUG
anooBECEWG

Znuia anod anopsiwon a&iag anoBepaTwv

Znuia ano anopsiwon a&iag anarioswy

MpoBAswn yia anolnuinan npoowmnikoU
MpoBAEYEIC yia anopsiwon a&iag CUPPETOXWY
NoInEg NpoBAEWEeIg

Képdog and  kataxwpnon  XPNHATOdOTIKOV
HIoBmoEwv

Tnv 1n Iavouapiou 2005 pe Baon Ta I.F.R.S.

Koivég

MEeTOXIKO

MeTtoxég Ke@alaio

10.991
0
0

O O ©O o oo

0
10.991

10.991
0

0

O O O o o o

0
10.991

16.925
0
0

o O O o o o

16.925

20.891

O O O o o o

20.891

Alagopa
unép
aprio

17.539
0
0

o O O O o o

17.539

o

O O O o oo

o o

Ala@opég
Avanp/yig
29

1.437
5.180

O O O o o o

6.647

23
5.180

O O O O o o

5.203

Emyop.

nayiwv

1.951
0
0

-1.951

o O O O o o

o o

1.694

-1.694

O O O o o o

o o

AnoBepaTika

9.592
0
0

o

O O O o oo

9.592

9.546

O O O O o o

9.546

Anot/Ta

€1G VEOV

-26.098
0
0

0
-197

-429
-325
-504
-903
-5.125
-333

48
-33.865

-16.753

165

-149

-290
-325
-504
-1.011
-4.571
-333

655
-23.116

FANCO A.E. - ETRo10 AgATio Xprijong 2005

40

Z0voAo

19.938
1.437
5.180

-1.951
-197

-429
-325
-504
-903
-5.125
-333

48
16.838

15.401
5.180

165
-1.694
-149

-290
-325
-504
-1.011
-4.571
-333

655
12.524



NINAKAZ METABOAQN ENEPIHTIKOY-NMAGHTIKOY TOY OMIAOY ' A THN NMPOZAPMOIH ZTA A.MN.X.M.
(Ta nooa sivair ekneppacpéva o€ XIA. €)

O OMIAOZ 1/1/2005

O OMIAOZ 1/1/2004

ZYMOQNIA IAIQN KEOAAAIQN MponyoUpeveg Enidpaon MponyouUpEeveg Enidpaon
KATA THN HMEPOMHNIA NOYIOTIKEG HeTapaong AOYIOTIKEG HETABaong ota
METABAZHZ ApxEC ota A.MX.N.  AMX.. ApxEC ANX.. AMLX..
'E€0da €yKaTAOTACEWG 430 -430 0 1.507 -1.507 0
Evowpuara nayia 18.969 21.844 40.813 59.008 47.782 106.790
Noina auAa nepiouciakd oTolxeia 156 -39 117 311 -36 276
EnevdUoeIg 0g BUYaTPIKEG ENIXEIPNOEIG 0 0 0 0 0 0
EnevdUOEIG OE OUYYEVEIG EMIXEIPNTEIG 8.870 -1.784 7.087 610 -610 0
AN XPNHATOOIKOVOIKA aToIXEIa 85 11 97 288 1 289
Mn KUKAOQOPIOKA OTOIXEId KATEXOHEVA
yla nwAnon 0 1.003 1.003 0 1.003 1.003
AvaBaAAOpEVEG (POPONOYIKEG aNaITATEIG 0 1.311 1.311 0 1.675 1.675
Suvolo lMayrou Evepynrikou 28.511 21.916 50.427 61.725 48.307 110.033
AnoBuara 17.604 -500 17.104 26.305 -500 25.805
MeAaTeg 11.716 -905 10.811 26.935 -905 26.030
NOINEG anaITioeig 7.367 70 7.437 18.511 368 18.879
Xpeoypapa 0 0 0 1.884 -1 1.883
Tapiaka diabéoiya kal IcodUvaya 467 0 467 1.285 0 1.285
Suvolo KurAdogpopouvrog
EvepynTtikou 37.153 -1.335 35.818 74.919 -1.038 73.881
2uvolo EvepynTtikou 65.664 20.581 86.245 136.644 47.270 183.914
Aaveia 3.177 0 3.177 10.626 0 10.626
YNoXpeWOEIg anod oupBaceig
XPNHaTodoTIKNAG HioBwang 0 10.615 10.615 0 15.869 15.869
AvaBal\oOpeveC (POPOAOYIKEG
UMNOXPEWOEIG 0 3.329 3.329 0 7.248 7.248
MpoBAéwelg  yia  NApoxeg — OTOUG
epyalopevoug WeTa Tnv £€odo anod Tnv
unnpeaia 700 1.643 2.343 0 1.534 1.534
Enixopnynoeig EVOOUATWV
aKIvnTonoInoswv 0 1.272 1.272 0 14.522 14.522
AoINEG HAKPONPOBESHEG UNOXPEWOEIG 35 333 367 64 333 397
2uvolo HaKponpoBsouwv
UMOXPEDOEDV 3.911 17.192 21.103 10.690 39.506 50.197
MpopnBEUTEG Kal AOINEG UMOXPEDOEIG 29.596 -36 29.560 30.723 0 30.723
BpaxunpdBeopa daveia 19.066 0 19.066 43.945 0 43.945
BpaxunpdBeao PEPOG HAKPOMPOBETHMV
daveinv 722 0 722 3.160 0 3.160
YNoXpeEWOEIG anod oupBaceig
XPNHaTodoTIKNAG HioBwang 0 2.498 2.498 0 5.900 5.900
Enixopnynoeic EVOQUATWV
aKIvVNTONoINOEWV 0 459 459 0 2.684 2.684
TpExov POPOG €100NHATOG 0 36 36 0 0 0
Suvolo BpaxunpoBsouwv
UMOXPEDOEWV 49.384 2.957 52.341 77.827 8.584 86.412
2Uvolo vunoxpewdoewv 53.295 20.149 73.444 88.518 48.091 136.608
Arapopa Evepyntikou -
Yrnoxpewoswv 12.369 432 12.801 48.126 -821 47.305
Ekd00v kepaAaio 10.991 0 10.991 16.925 0 16.925
Alagopa and €kdoon HPETOXWV UNép TO
aprio 0 0 0 17.539 0 17.539
KegpaAaio (LeToXECG und £kdoan) 9.900 0 9.900 0 0 0
AlapopEC avanpoaappoyng 23 5.180 5.203 29 8.761 8.790
Enixopnynoeig EVOMHATOV
aKIvnTonoInoswv 1.694 -1.694 0 1.951 -1.951 0
AnoBepartika 9.572 0 9.572 8.557 1.273 9.830
SWPEUPEVEG Inpieg -19.972 -3.362 -23.334 -31.565 -4.159 -35.724
SUVAMAYHATIKEG JIAPOPEG PETATPOMNG
OIKOVOMIKOV EKLETANMEUTEWV EEWTEPIKOU 113 0 113 124 0 124
AlApOPEC EVOMOINTEWG -343 343 0 2.575 -2.575 0
Z0voAo 11.978 467 12.444 16.135 1.349 17.484
AIKaI®PaTa peloyneiag 391 -35 356 31.991 -2.170 29.821
12.369 432 12.801 48.126 =821 47.305
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NMINAKAZ METABOAQN ENEPIHTIKOY-NMAGHTIKOY THZ ETAIPEIAZ I'lA THN MPOZAPMOrIH ZTA A.N.X.M.
(Ta nooa sival ekne@Ppacpéva os XIA. €)

H ETAIPEIA 1/1/2005 H ETAIPEIA 1/1/2004
MNMponyoUpeveg Enidpaon MNMponyoUpeveg Enidpaon
ZYMOONIA IAIQN KEDAAAIQN KATA MoyIoTIKEG HeTaBaong MoyIoTIKEG HeTaBaong

THN HMEPOMHNIA METABAZHZ ApXEQ ora A.NX.MN. A.NX.nM. ApXEQ ora A.N.X.M. A.N.X.M.
'E§0da £ykaTaoTACEWG 408 -408 0 535 -535 0
Evoopata nayia 12.032 21.633 33.665 12.766 23.835 36.601
Aoina auAa nepiouciaka aTolxeia 156 -39 117 311 -125 187
EnevdUoelg o€ BuyaTpIKEG EMIXEIPATEIG 5.996 -1.684 4.313 14.679 -2.747 11.932
EnevOUOEIG O OUYYEVEIG ENIXEIPATEIG 10.495 -3.409 7.087 2.899 -2.899 0
AN XpnHaATOOIKOVOUIKA OToIXEIa 83 0 83 84 0 84
Mn KukAOQOPIaKA OTOIXEId KATEXOHEVA Yia
nwAnon 0 1.003 1.003 0 1.003 1.003
AvaBalopEeVEG POPONOYIKEG aNaITAOEIG 0 1.227 1.227 0 1.269 1.269
SuvoAo lMayrou EvepynTikou 29.170 18.324 47.495 31.274 19.802 51.076
AnoBépara 15.543 -500 15.043 17.681 -500 17.181
MeAaTeg 9.564 -775 8.789 13.978 -775 13.203
NoInég anaiTnoeig 7.048 0 7.048 6.553 350 6.902
Tauiaka diabéaiya kai Icoduvapa 233 0 233 93 0 93
Suvolo KukAopopouvrog Evepynrikou 32.387 -1.275 31.112 38.305 -925 37.379
SuvolAo Evepynrikou 61.557 17.049 78.607 69.579 18.877 88.455
Adveia 2.634 0 2.634 2.115 0 2.115
YNOXPEWOEIG anod GUHBACEIC XpNHATOdOTIKNAG
dioBwong 0 10.615 10.615 0 13.113 13.113
AvaBalOPEVEG POPOANOYIKEG UMNOXPENTEIG 0 3.231 3.231 0 2.815 2.815
MpoBAEWEIG yia NapoxEG aToug epyalopevoug
HETA TNV ££000 anod Tnv unnpecia 700 1.556 2.256 0 1.389 1.389
EnixopnynoeI§ EVOQUATWV aKIVTOMOINCOEWY 0 1.248 1.248 0 1.506 1.506
Aoinég HakponpOBECHEG UNOXPEWOTEIG 35 333 367 41 333 374
Suvolo HAaKponpoBsouwv
UMNOXPEWDOEDV 3.368 16.982 20.351 2.156 19.156 21.312
MpouNBeUTEG kal AOINEG UNOXPEWOTEIG 25.724 0 25.724 27.126 0 27.126
BpaxunpdBeopa ddveia 17.064 0 17.064 19.228 0 19.228
BpaxunpdBeopo  WEPOC  HaKkponpoBeCcuwv
daveiwv 0 0 0 1.131 0 1.131
YNOXPEWOEIG anod oUMBACEIC XPpNHATODOTIKAG
pioBwong 0 2.498 2.498 0 2.377 2.377
EnixopnynoeI§ EVOQUATWV aKIVTOMOINOEWY 0 446 446 0 444 444
2uvoAo BpaxurnpoBsouwv UNnoxpewoewv 42.788 2,944  45.732 47.484 2.821 50.306
2UvoAo Unoxpewoswv 46.156 19.927 66.083 49.640 21.977 71.617
Aiapopd EvepynTikou - YNoxpewoewv 15.401 -2.878 12.524 19.938 -3.100 16.838
Ekd0BEv ke@ahaio 10.991 0 10.991 16.925 0 16.925
Alapopd and £kdoon WETOXWV UNEP TO APTIO 0 0 0 17.539 0 17.539
KepaAaio (peToxEG uno €kdoan) 9.900 0 9.900 0 0 0
AlaQOPEG avanpooapuoyns 23 5.180 5.203 29 6.617 6.647
Enixopnynoeig evowpaTwy aKIivnTOmMoINoEwY 1.694 -1.694 0 1.951 -1.951 0
AnoBepaTika 9.546 0 9.546 8.746 846 9.592
SWPEUPEVEG Inuieg -16.753 -6.363 -23.116 -25.252 -8.613 -33.865
ZuvoAo 1diwv kepalaiwv 15.401 -2.878 12524 19.938 -3.100  16.838

FANCO A.E. - ETRo10 AgATio Xprijong 2005
42



ITINAKAZ [TPOZAPMOrHZ AMTOTEAEEMAT2N

(Ta nooa ival ekne@Ppacpéva os XIA. €)

KUkAog epyaciwv (NwARoEIG)

KooTog nwAnBevtwv

MIKTG anoTEAEOHATA EKUETANEUOEWG

ANa £000a eKPETAAEUTEWG

'E€0da dI0IKNTIKAG AeiToupyiag

'E€0da Asimoupyiag epeuvav Kal avanTUEEng

'E€0da AsiToupyiag d1aBécewg

AMa £€£00a eKETAMEUOTEWG

Znyieg Npo POpwV & XPNHAT/ KAV ANOTEAECHATWOV
XPNHUATOOIKOVOUIKA anoTeAéCHATA

AnoTeAéopaTta eKHETAAAEUOEWG

MA¢ov : Avopyava 'Ecoda-Képdn

Meiov : Avopyava EEoda-Znpieg

Mn EVOWMATWHEVEG OTO AEITOUPYIKO KOOTOG ANooBETEIG
AnoTeAéopaTa npo popwv

AlaQOPEG POPOAOYIKOU EAEYXOU NPONY/VWV XProEwv
®OpoG €10001NATOG

AvaBaA\opevog popoc €1008AKATog

AnoTeAéopaTa HETG and popoug

AlkaiopaTa peloyneiag

Ka@apa anoteAéopara

ITINAKAZS [TPOSAPMOrHE ATTIOTEAEZMAT2N
(Ta nooa sival ekneppacpéva o€ XIA. €)

KUkAog epyaciav (NwARoEIG)

KooTog NnwAnBevTwv

MIKTG anoTeAEOPATA EKUETANEUOEWG

AMNGa £€0000 eKPETAMEUTEWG

"E€0da dI0IKNTIKAG Aeimoupyiag

"E€0da AeiToupyiag epeuvav kal avanTugewg

'EE0da AsiToupyiag d1abEcewg

AMa £€00a ekUETAANEUTEWC

ZnHieg Npo POpwV & XpNHAT/ KAV ANOTEAECHATOV
XpNHATOOIKOVOUIKA anoTeAéopATa

ANoTEAEOHATA EKHETAAAEUOEWG

MA€ov : Avopyava 'Ecoda-Kepdn

Meiov : Avopyava 'EE0da-Znpieg

Mn EVOWHATWHEVEG OTO AEITOUPYIKO KOOTOG ANooRECEIG
AnoTeA£oHATA NPO POPWV

AvaBalOpEVOG POPOG €I003NHATOG

AnoTeAéopaTa HETG and popoug

0 OMIAOZ

1/1-31/12/2004

AnoTéAgopa TG HETABAONG oTa

A.Nn.X.Mm.
Mooa onwg
npoyevéoTepa NMpooappoyEg AvakaTaTaEeg _ Noca
gixav oUHPWVa BE
dnpooieuBei Ta A.N.X.MN.
48.554 48.554
(51.794) 1.863 (49.931)
(3.240) 1.863 0 (1.377)
1.011 120 1.131
(3.705) 233 (1.023) (4.495)
(1.023) 1.023 0
(3.467) (3.467)
(1.281) (1.386) (2.668)
(11.705) 2.096 (1.266) (10.875)
(1.981) (1.901) (3.881)
(13.686) 196 (1.266) (14.756)
120 (120) 0
(1.184) 1.184 0
(203) 203 0
(14.952) 196 0 (14.756)
(73) (73)
(36) (36)
0 (479) (479)
(15.061) (284) 0 (15.345)
19 1 20
(15.043) (282) 0 (15.325)
H ETAIPEIA
1/1-31/12/2004
AnoTéAEoHA TNG HETABAONG oTA
A.Nn.X.m.
Mood onwg
npoyevéoTepa NMpooappoyEg AvakaTaTaEeg _ Noca
gixav oUpPWVa HE
dnpooieuBei Ta A.N.X.N.
43.573 43.573
(49.437) 1.821 (47.616)
(5.864) 1.821 0 (4.043)
999 86 1.085
(2.572) 213 (1.023) (3.381)
(1.023) 1.023 0
(1.732) (1.732)
(1.281) (1.332) (2.614)
(11.473) 2.034 (1.246) (10.685)
(1.176) (1.705) (2.881)
(12.649) 329 (1.246) (13.567)
86 (86) 0
(1.130) 1.130 0
(203) 203 0
(13.895) 329 0 (13.567)
0 (458) (458)
(13.895) (129) 0 (14.024)
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34. Evdexopeva

O 'OpINOG €xel EVOEXOMEVEG UMOXPEWOEIC O OXeon Me TpaneleC, AOINEC €yyUNOEIC KAl GAAG
O<uaTa mou npokunTouv OTa nAgiold Tng ouvrBoug dpacTnpidTNTac. Asv avapéveral va
NpokUWOoUV OUCIWJELIC NEPAITEPW DIAPOPONOINTEIC ano TIG EVOEXOUEVEC UNOXPEWOEIC. H eTaipeia
Kal 0 OMIAOG €XOUV NAPACYEl EYYUNOEIC NPOC TPITOUC Kal UNEP BUyaTpIK®WV TOUG ETAIPEIMV KAl
TPITWV, yia TNV £6ao@Alion TPAne(KWV KUPIWC UMOXPEWOEWV. ZUYKEKPIUEVA O OMIAOC EXE
Napacyxel ETAIPIKEG EYYUNOEIG KAl EYYUNTIKEC EMOTOAEC UWoug 5.510 IA. €.

35. FeyovOoTa HETA TNV NUEPopnvia Tou IcoAoyiopoU

>TIG 28/12/2005 npoxwpnoe oTnv £kdoon MPWTNG OCEIPAC OHOAOYIMY TOU METATPEWIHLOU
opoAoylakou daveiou Uyoug 329.700 € To onoio kaAuwe n pnTpikn KAQZTHPIA NAOYZHZ pe
MeTaTponn unoxpewoewv Tng FANCO. Me Tnv and 30/01/06 anogaon Tou A.Z. kal UoTepa ano
aiTnon Tou oloAoyIoUXoU Ol opoAoyieg JeTeTpannaoav o€ 1.099.000 peToxéc. H peTatponn Kai n
kaTapoAn eykpidnkav oTig 08/02/06 pe anogdoceic Tou YM.AN. EmnAéov To A.Z. peAETa Tnv
£kdoan kai deUTEPNC OEIPAC OUOAOYIV TOU HETATPEWILOU OOAOYIaKOU daveiou.

>Ta nAaiola TNG oupewviac Tou Opidou Tng KAwaTtrpia Naolong, oTov onoio undyeTal kai o
'Opidoc FANCO, pe TIC KUPIEC MIOTWTPIEC TPANE(EG yia TNV €yKpIon Kal XpnuaroddTnon Tou
EMIXEIpNOIakoU oxediou avadiapBbpwong kal Euyiavong Twv ETAIPEINV TOU OWiAoU, NPoBAENETal
N ouyxwveuon OI' anoppoProsws TNG £TAIPEIAC Kal GAWV ETAIPEI®Y Tou Opilou and Tnv
uNTpIkr) KAQXTHPIA NAOYZHS. H ouyxwveuon 8a yivel e faon Tov Iooloyiopo Tng 31/3/2006
0 0noiog anoTeAei kal Tov Ioohoyiopo peTaoxnuaTiopoUu cUpgwva pe Tnv and 17/03/2006
anogaon Tou A.Z. Mg Tov Tpono auTd avTigeTwnifovTal Kal Ta NpoBANUATA PEUOTOTNTAC MOU
avTigeTwnios To 2005 n eTaipeia kai o ‘OpIAog aTov onoio avnkel. H BiwaiydTnTa Tou opiAou
OMWC Ba eEaptnBei and Tnv emiTuxia ulonoinong Tou EeniXEIPnolakoU oxediou, TNG OUAANG
XPNHATOd0TNONG TOU, TNG avaxpnuaTodoTnonG, TNG EMITUXOUC OAOKANPWONG TNG CUYXWVEUONG
Kal TnG al&nong Tou kepaAaiou TnG anoppopolaac.

MeTa Tnv €vapén Tng AsIToupyikng avadiapBpwang Ba npénel va kataxwpnbei To KOOTOC oTa
anoTeAéoparta kai oTnv kabapr B£on Twv £TAIPEIY, KABWC KAl N €NidpaAcn OTIC AVAUEVOUEVEC
AEITOUPYIKEC TAMIGKEC PoEC. TMa Tnv avadidpbpwon Twv OpacTnpIOTATWY TwV BuyaTpikwV
eTaipelwv oTa BaAkavia aveoTahn n Aeiroupyia Tou epyooTaciou TnG ALFAN. Eniong diakonnke
N Napaywyikn AeIroupyia Tou ugavtnpiou otn MNetpid MéEAAaC,

Ano 1/1/2006 pexpr 27/3/06 nuepoPnvia eyKPIoEWC TWV OIKOVOUIK®V KATAOTACEWY KATEOTNOAV
An&inpoBeapec unoxpewoelg npoc IKA Uwoug 667 XIA. €. MNa Tnv oQeIAr] auTn &xel yivel aitnon
Kal eykpiBnke n pUBMIoN TNG. H avwTépw An&inpoBeoun unoxpéwaon NpoBAENETaAl va KATaoTei
EVIUEPN ME TNV EKTAMIEUON TNG XPNHATODOTNONG NOU NPOBAENEI TO EMIXEIPNOIAKO OXEDIO.

FANCO A.E. - ETRo10 AgATio Xprijong 2005
44



4 ZYNONTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ

] FANCO A.E.

FANCO IYNONTIKA OIKONOMIKA ETOIXEIA KAI TAHPODOPIEE THE ypriozwe amd 1n lavovapiow 2005 péypr 31n AexepBpiov 2005
(Bnuooieuopeva paoer Tou v. 2190, apHpo 135 yio emyzIpr0eIc TOU OUVTATOOUY ETHOIEG DIKOVOMIKEG KOTOOTADE G, EVOTTOINPES Kol i), Kord Ta AATT)

ToTupokaTw aToNE 0 Kal ThNpoPapiss aTa¥E00U 0F P yavik) EVPEpWTT) Y10 THY OIKOVOMIKA KTAaTaon Kol Ta amoTsAiapera g FANCO AE. O avoywaTng mou emignTa va cuThidsl ohokhnpupévn £1kOVH TG OIKOVOWIKAG KATATTATNG Kl
TUN OTOTEACO PATUN TG, TRETE! vnl efna g ohioel TpATfoan oTeTHOEG oikovopIkEC kaTaoTAdeC ToU TpoPhémouy To digBr) AoyioTikd Npatume kofox ko n ékBeon ehéyyou Tou opkwTod eheykTr Aoyiom). BuleikTikd pmopei vo ovatpéfe) atny
GictBuvgr SidikTdou THC, GTOU oo pTUNTE To £y A dyw OToREi.

Livbzon dioiknmikoid Eupfovkiou

Alz0Buvan eTonpeiog: Mepiomépn ATk Kuworavtvoundhew; 1 & Kneiood Mpdedpog & Ahway ZOppouioc Xopdhopmog [, BemiaTag
ApiBpdg MnTposou Avavdpen Eaipaii: 75530688607 AuTipdedpog; Mewopyiog M. Momaiwdwou
Emomretouaa apy: Ynoupyeio owdmTugng - As0Buvan Avsndpu ETaipe i & Miotiwg MEAR: Anpritpiog E. Pdikog
Hyepopmio &ykpiong Tuor sTAT L DIKOYORIKLY kaTooTaoswn: 27 22008 Muoikh-I koputow TCoMp
Opkeardc shey kTG AoyiaTAC, Xapahapmog Kuw. =tvag AM. 2 OE A 11551 Booiieing M. Zopoévng
Eheyrirr eanpeio: ZOM. AE Eppervourih E. AeTopdkng
Tamag ékBeancemokdmnanche olpgun ywopn - ke Bépera éppaanc. Dumaog A. M ahdyianme
Lz0Buyvan GindukTiou sTenpeiog winw klonatex.com Boaiieiog A Ozodwpdmouhog
ludnimg N. Mougoukidng
ITOIXEIA IZOAOTIEMOY (moad exppaopéva o ¥Ik £) ITOIXEIA KATAETATHE ANOTEAEEMATOQN XPHIHE (mood exppoopéve ge xii€)
0 OMIAQE H ETAIPEIA 0 OMIAQE H ETAIPEIA
ENEPTHTIKO HHH005 HHAHR004 HHAHR005 HHH2004 AH-3MH22005 1H-3AH22004 1H-3MH22005  1H-MH2R2004
Mayio oo io ewepynmikoD 46 225 50427 43728 47 485 | Kikhoc epyooii 30882 45554 26169 43573
AmaBtpoTo 13568 17.104 11456 15043 | Mikrd kbpdn f (Cnpicg) (1.568) (1.377) (3.159) 4.043)
ATOITAdEIC 0md TehfTeC 774 10511 BEGT T8 | KEpdn/ (Enpicc) Tpo @Apu, ¥pnUETOBOTIKIN
Mo arongio evepynTikad 3482 TE03 4558 7281 | o emewGuTIKLY TaTERe TPATLY Kol o od i oeu (B8.876) (5.800) (7.802) (7479
IYNOAO ENEPTHTIKOQY M.015 86.245 §6.349 18607 | Képdn/ (Enpicg) Tpo @dpu, ¥pnHaTOGOTIKLNY,
NAGHTIKOQ STIEWAUT KN O OTEAG O AT (13.236) (10.875) (10.966) (10535)
MakpompaBeope UToYpeuddzIC 17800 21103 17510 20351 | Kepbn ! (npigg) mpo popuy {16.016) {14.796) (14.784) (13.566)
BpoyumpaBeopeg Tpomed|kEG UTIDYpEIOEIg 168291 22286 12855 17064 | Meiow opol (483) (589) (424) 458)
Moméc ppogumpalen ec UToypeLIdEIC 35T 30085 34551 23669 | Képon ! (fnpieg) perd amd pdpoug (16.499) (15.345) (15.208) (14.024)
Eivoho UToypecodeLy () 70.768 73444 §6.716 §6.083 | Koronépovton gz
KaBapr GEan petdyu ETaipeiog [ 12444 632 12524 | Metdyoug Etoipeiog (16.420) (15.325) (15.208) (14.024)
Akocdpora Meiopngiog 181 3BT 0 0 | Metdygoug Meiowngping (79 (209
Eivoho 1Gio ke ohaion () 248 1280 632 12524 | Znpieg petd amd gopouc avd petoyr -foaikd (oz €) (1.49) (1.39) (1.38) 1.28)
IYNOAQ IAINN KEPAAAIGN KAI YNOXPEQZEQN (o) + (B) HM.015 86.245 §6.349 18.607
NPOEQETA ITQIXEIA KAl NTAHPOPOPIEE
ETOQIXEIA KATAETAIHZ METABOAQNN KAQAPHE @EIHI XPHEHE (mogd exppoapéva oe IhE) 1. AOMH TOY OMIADY % gupperoyig
0 OMIAQE H ETAIPEIA FANGO AR - Kuovotenmroumdiews 1 & Knoiaod Mepiotépr Amiric MnTpied
JMH2A2005  JH2R004  FTH2R005  3IM22004 | 0. QuyaTpikic eTaipeisg Tou evoaifBrkey pe T pEBoda TS ohlkAS svomoinang
KaBapr GEan fvopins ypricews 12.801 47.305 12524 16.838 | GALLOP AEBE - Kuwarovvoundhews 1 & Knpiood Mepiampr Amkfic 50,00%
Képdn {Enpiec) TG yphgsws, peTd amd gpdpoug (16459 [15.345) [15.208) (14.024) | EAIZ AE - KunaTovtwoumdneoog 1 & Kngiaod Nepiotépn ATkdg 99,99%
(3.698) 31.960 (2.684) 2.814 | ALFAN 5.A - AABANIA 99,78%
Ko ozig peTdyun yio adgnon peToykod ke pahaioy 23930 9300 23930 9300 | BULFANCOAD. - BOYPTARIA 98,06%
KoBapd ciaddnpo koroywpnpéo o' guBeiag otr kaBopr BEan 1018 (29.059) 387 (190) | TEXTILKO E.0.0D - BOYATAPIA 100,00%
KaBapn BEon AfEng yproews; 248 12.801 632 12.524 | KAVASKOLTD - FY.ROM 100,00%
B Fuyyeieic eTaipeieg Tou evomonAnko e Trv uEADdo g keBapiic BEong
ETOIXEIA KATAITAZHE TAMEIAKON POQN XPHEHE (megd exppoapéva os YA€) Apzon pédodog KAQETHPIA POACTHE AE - Biopryenikr] Tepioyr KopoTnfg 21,48%
0 OMIADE H ETAIPEIA 2.00 avEheyKTeg QOpORDYIKA XprTEIC YA TNy eTaipsin elvar on yprigeig 2002 - 2009, Or gwiAsykTsg YpAgeg yia g AomEg
gfé;‘:pléglgx:';éaz:;:ﬁng;;m“c 1”'31:;%':85 1”'3125'25':; 1"'31;;%':: 1"'31:;*22?; s1oipeic Tou opihou s amd 1 £wug 5 yphosg 3.0 okovopkés kataard oeig o0 opitou FANGO AE mepihapBdvowial
; " ) i : ) : pe Ty pEBoBo me ohkiig svomoinang, dpsoa o pripk KAQETHPIA MADYIHE AE pe mocoomd guppstonf
ngﬁﬁzg g;ﬁ;ﬁgg;ﬁ;ﬂﬁﬁg;&m Gg:ggg) (6‘1‘:;;?) Qg:gg;) (s?igl) 001% Kkt Eppean amy KAGNATES OMIAOT ENIXEIPHIEGN AF pe moooard aupperagic 7,09%. Ohec o

stoipeicg sdpzdouy aro Meprorépn Ammkic, Kawamavmvoummdizog 1 ka Kngiood. & O hayiomkég pedddon i o hoyiamiie

Takor whnpuBEireg (1.578) (2.248) (1.337) (1.987) ) . X : it . X . ;
KT TEIG TOU PApLOTIIRAY 10 Ty KATGRTION T0Y OIKOVOIKAN KO 10 010 05wy TG TpEXDUTag yprionsg, shai o e pe

ZFhvoho srgpoci/ expoev o AsTougyikés GoaoT RoorTes (o 1.306 5.420) 1.005 (4.569) i ) 3 | N X i S . A i
EmevBunikéc Spaarnpiétnreg aurég mou Egouy e@oppogBel atry mponyodusun ypfon. 8. Asv uplotavio emifikes ) umd Sannaia Sogopic, knbig
TR Y10 T T BKTA 1) EVTLOETLAN ket GOACH oty 219) (362) 73) @14y | kol amopd oG Sk onkdy Sy opydwiow ToU svBEKETan va Youy ONpouTIKG STITTWOr) OTHyY OKoWOpIK
EIOTQEGIC 6 TN SVomuom ka1 Gk Ty 55 13 11 {3 | kardaraon A Aaroupyia g eTaipeiag kar guvolikd Tou opthou. H eraipeia £xor ffn pedoa Ty kaBapr g BEon e
Eiampézic (Thn i) emd uknan (ayopd) TpoRhépe; € 332,970 kan guwohikd o dikog pe 1o @0 Todd yia emdka abivia TpdaTpa n katafold Tey omoiuy o
BTN, LY YEULD KT, 0 (46 0 (446 | oveomae omd 1o Sownned dro onipe. BY piavia eupd yuata Bapn e grnuy ke oo, g smpsiag
VoA Sianai sKoocv amd smevduries doaaramornres (5 (163) (795) 62) (647) | mogad 7030 k. € ke tou opitou mogod 15362 yih £ 7.0 opudc Tou amaayolodysvou podwmkad Ty
Xpnuotodonikég GpagrnpiaTnreg 3AN22005 auipyeal oy sraipsin oz 396 spyadopevoug kol atov dpia oz 1611 spyadapsvouc, funvm H80 ko 2.281
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5 EKOEZH ZYNAAAATQN ME ZYNAEAEMENEZ ETAIPEIEZ

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY 1TNnG
FANCO A.E.
FA TIZ ZYNAAAATEZ THZ ETAIPEIAZ THZ XPHZHZ 2005
ME TIZ ZYNAEAEMENEZ ME AYTHN ENIXEIPHZEIZ
TOU ap. 42 nap. 5 Tou K.N. 2190/1920

SUppwva pe TIC Olata&eic tou N. 3016, ap. 2 nap. 4, napouadialeralr n
dpaoTtnpioTnTa TNG £Taipsiac «<FANCO A.E.» o€ oxéon ME TIC OUVOEDEPEVEC HE AUTAV
ENIXEIPNOEIC.

ETaipeiec nou evonombnkav pe Tn geBodo TNE «OAIKNC EVOWUATWONG»

. MocooTo
Enwvugia Edpa B
ZUMHMETOXNAG
ALFAN SA KopuTtoda-AABavia 99,78%
BULFANCO AD KipTZahi-BouAyapia 98,06%
TEXTILKO EOOD ToepBeunpiak-BouAyapia 100.00%
KAVASKO LTD. NeykoTivo-Zkonia 100.00%
GALLOP A.E.B.E. AlyAAew ATTIKNG 90.00%
EAI= AE MepIoTEPI ATTIKAC 99.99%

ETaipgiec nou evowpat®wlnkav Pe Tn p€B0do TN «kaBapnc BEgewe»

e  KAQZTHPIA POAOMHZ AE - BI.ME. KopoTnvng, nocgooTd 21,48%

AleTaipikég ZuvalAayEg

2Tov napakdtw nivaka napouaciadovTal ol dIETAIPIKEG ouvaAllayeg Tng FANCO A.E.
ME TIG €TAIPEIEG NOU CUNNEPIAAUBAVOVTAI OTIG EVOMNOINKEVEG OIKOVOMIKEG KATAOTACEIG
NG yia T xpnon 1.1-31.12.2005.

O1 dieTaIpikéC ouvaAlAayeg HeTa&U TnGg FANCO A.E. Kal TWV OUVOEDEPEVWV PE AUTNAV
€TAIPEI®V apopolV oTa KATWO!I:

AIETAIPIKEZ ZYNAAAATEZ
NwAnoeig

XpRon 2005 (nocd os eupw) | Ayopég ano npog

GALLOP AEBE 15.706,62 863.598,04
ALFAN SA 598.913,85 1.497,45
BULFANCO SA 2.275.823,31 38.479,68
TEXTILKO EOOD 368.776,43 2.747,94
KAVASKO LTD 1.229.988,75 2.509,16
FANCO A.E. 908.832,27 | 4.489.208,96
2YNOAO 5.398.041,23 | 5.398.041,23

To oUvoAo Twv OIETAIPIKWV OUVAAAGY®WV MNOU andAsipeTal

5.943.703,00.

avepxeTal
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MeTa&l Twv BUYATPIKWV TOU EVOMOINUEVOU ICOAOYIOMOU €yivav NWANCEIC ano Tnv
TEXTILKO EOOD npoc Tnv BULFANCO SA Uwoucg 534.878,37 € kabwc kal NWANCEIG
and Tnv. BULFANCO SA npoc Tnv TEXTILKO EOOD kai Tnv KAVASKO LTD afiac
8.793,54 € kai 1.989,86 € avTioToIxa.

e O1 nwAnoeic npog TNV GALLOP A.E.B.E. apopoUv NWANCEIC EUNOPEULATWYV.

e O NWANCEIG NPOG TIG €TAIPEiEC TOU €EWTEPIKOU a@opouv BonbnTika UAIKA
PAPNC KAl CUOKEUAOIAG ETOINWY EVOUUATWV.

e OI ayopéc and TIC €TAIPEieC TOU €EwTePIKOU, OMWG Kal ol WETAEU TOUG
ouvaAAay€g, apopolv Kupiwg napoyn unnpeoiwv facon.

TO AIOIKHTIKO YMBOYAIO

MEPIZTEPI, 27.03.2006
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6 ETAIPIKEZ ANAKOINQZEIZ (MAHPO®OPIEZ APOPOY 10 v. 3401/05)

Ano 1/1/2005 £wc kal TNV €kdoon Tou NapovTog ETrnoiou AeATiou n eTaipeia €xel dOnuoaoielosl N
£X€l KATAOTHOEl OIABETIPEG OTO KOIVO, OE EQPAPUOYN TNG KOIVOTIKAC 1 €BvIKNG vouobeaiag
NANPOPOPIEC O oMnoieg NapoucialovTal KaTa KaTnyopia oTo Napov EVTUno WE TNV HopPn

napanopnng.

1. AEATIA TYNOY & ANAKOINQZEIZ
Eival diaBoipec oTnVv 1I0TooEAIDA:

http://www.irwebpage.com/fanco/gr/index.html?irp=ris&x=13&y=8

2006

26/04/06
05/04/06
31/03/06
21/03/06

03/03/06

31/01/06

2005

29/12/05
13/12/05
30/11/05
18/11/05
19/10/05
18/10/05
07/10/05
20/09/05
02/06/05
20/04/05

20/04/05
18/04/05
08/04/05
06/04/05
31/03/05
23/03/05
11/03/05
02/03/05
02/03/05
23/02/05
10/02/05

09/02/05
20/01/05

20/01/05

MNP O ZKAH Z H Emoiac TakTikng Fevikng ZUVEAEUONC Twv MeTOXWV
Anoxwpnon Tou OIkovouikoU AIEUBUVTN Kal EKTEAEOTIKOU PEAOUC Tou A.3.
Avakoivwon OXETIKA JE TO KABEGTWE ENITAPNONG

Juyxwveuon He anoppo@non Twv FANCO A.E., KAQZTHPIA POAOMHS A.E.
kal GALLOP A.E.B.E. ano Tnv KAQZTHPIA NAOYZHZ A.E.

Eicaywyry MeTOX®WV and alinon METOXIKOU KEQAAdioU WETA and HETATPOMN
OMOAOYIWV OE PETOXEC

Avakoivwon yia Tnv Metatponry OloAoyiwv og MeToxEC kal Tnv AUEnon
MeToxikoU KepaAaiou

'Exdoaon peTaTpéwipou OpoAoyiakou Aaveiou

Meiwon MeTtoyikoU KegpaAaiou pe Meimon Tng OvopaaoTikng Agiac Tng MeToxng
Avakoivwon OXETIKA JE TO KABEGTWC ENITAPNONG

Ano@doeig ‘EkTakTng Mevikng ZuveAeuong Twv MeTOXwV

MP O3 KAH I H 'EkTakTng M'evikng ZuvéAeuonc Twv MeToxwv

Anavtnon og EmoToAn Tng Enimponnc Kepahaiayopdag

AndvTtnon oc EnioToAn Tou X.A.

AkUpwaon AUEnong MeToxikoU KepaAaiou

Neog EowTepikOg EAEYKTNC

Anogaoeic Tng ETioiag TakTIkAG Mevikng ZUvEAEUONG TwV METOXWV TNG
Etaipeiag "FANCO AE"

Anogaoeic B' EnavaAnnTikng 'EKTakTNG Mevikng ZuvéAeuong

Anavtnon og emaoToAn Tou X.A.

Anavtnaon o€ nioToAn Tou X.A.

MpdokAnon B' EnavaAnnTikng 'EKTakTNG Mevikng SuveAeuong Twv MeToxwv
Ano@doeic 'EKTakTng Mevikng ZUVEAEUONC

MpdokAnon Etnaoiag TakTikng Mevikng ZuveAeuong Twv MeToxwv
MpookAnon EnavaAnnTikng EKTakTng Mevikng ZUVEAEUONG TwV METOXWV
AnoTeAéopara Xprong 2004

>konoupeveg Mpageic 2005

MapaitTnon Kou Aavapd - Ekhoyn Kou Baaikeiou ZapoévTn

'EkTakTn Mevikn Zuvéleuon, Twv MeTOXWV TNG eTaipiag, Tnv 11/03/2005, nuépa
Mapaokeun kal wpa 10:30

08/02/05 A&n nepiodou aoknong dIKAIWKATWV NpoypappaTog stock option
MeTaBoAr MeToxikoU KepaAaiou pe MetaBoAn (AuEnon kal Meiwon) TG
OvopaoTiknG Agiac Tng MeToxng

Avakoivwaon yia Tnv ekAoyn Tou K. XapaAapnou BatioTa wg MEAog Tou A.Z.
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2. ANAKOINQZEIZ METABOAQN NMNOZOZTQN ZYMMETOXHZ
Eival d1a6so1yec aTnv 1oTooeAida:
http://www.irwebpage.com/fanco/gr/index.html?irp=newswires&x=11&y=9

23-03-2006 - Zuvahhayéc-MeTaBoAég MooooTWV ZUPPETOXNG
10-03-2006 - >uvaAiayéc-MeTaBoAéc MooooTWY SUPHETOXAC

3. AHMOZIEYZH OIKONOMIKQN KATAZTAZEQN

01 dnNpOoCIEUBEITEG OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag kal Twv BuyaTpikwv Tng ival
dlaBEaiyeg oTnVv 10TO0ENIDA:
http://www.irwebpage.com/fanco/gr/index.html?irp=finf&x=17&y=3

avaAuTIKOTEPA OTNV Napandavw NAEkTpovikn dielBuvon nepiAapBavovrai:

OikovopikéG KaraoTaoeig £éToug 2005
Oikovouikeg Karaordoeis eTous 2005 (Onuooieuorn)
ExBeon Tou AioiknTikou SulBouliou

Oikovouikeg Karaordoeig etouc 2005 Baoer AN,
Guyarpikes ETaiplies

OikovoMikEG KaTaoTaoeig evveaprnvou 2005
Oikovouikee Karaordoeig Evveaurivou 2005 (dnuooisuon)
Oikovouikeg Karaordoeis Evveaurivou 2005 Bdoer AN.T1.
ExBeon Emokonnons OpkwTtou EAEykTr} NoyioTr

OikovopikéG KaraoTaoeig e§apnvou 2005
Oikovouikeg Karaordoeic A’ E&aurnivou 2005 (dnuooisuor)
Oikovouikeg Karaordoeic A’ E&aurivou 2005 Bdoer AN. 11,
ExkB@eon Emokonnons OpkwTou EAykTrj NoyioTr

OikovoMIKEG KaTaoTaoeig npmTou Tpipnvou 2005
Oikovouikeg Karaordoeic A’ Tpiurivou 2005 (Onuooisuon)
Oikovouikeg Karaordoeic A’ Tpyurivou 2005 Bdoer AN. 1.
ExBeon Emokonnons OpkwTtou EAEykTr} NoyioTr

4. ENHMEPQTIKA AEATIA — NMAHPO®OPIAKA ZHMEIQMATA

Ta EvnuepwTika AehTia kar MAnpogopiakd ZnueimpaTa TnG ETaipeiac givar diabéaipa oTtnv
IoTooeAidq:
http://www.irwebpage.com/fanco/gr/index.html?irp=corpfilings&x=16&y=12

avaAuTIKOTEPA OTNV Napanavw nAekTpovikn dielOuvon nepihagBavovrai:

e EvnuepwTikd AeATio yia Tnv AMK Adyw ouyxwveuong pe anoppdenon Tng TPIKOAAN A.E. -
®eBpouapiog 2003
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