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1 MHNYMA TOY AIEYOYNONTA XYMBOYAOY

Ayanmrol péroyot,

To 2005 rav yio T FORTHNEL po aitepa onpavtikn ypovid. H evéuvapmon g petoyikng g Paong onuatoddtnoe po
VEOL ETOYN LEYOADTEPTIG SUVOLKTG KOl TIGTOTOINGE e TOV KOADTEPO TPOTO TN onpovtiky Béon mov 1 etapia o KotaddPet
otV Vo SLpOPPMST VEX EDPLLOVIKT TNAETIKOVOVIOKT 0yOpPd.

e gumopkd eminedo, ™ ypovid mov mépace 1 FORTHNEL evioyvoe onpovtikcd ) 6éon g omv EAAnvik) ayopd tov
gupulovikav cuvdéoemv ADSL, pe to pepidio ayopdg g va Eemepvaet to 20%. IapdAinia cuVENIGE TV TOPAYWYIKN TG
dpdon oty ayopd otabepng MAepmviog, Topovolalovtag SNUAVTIK abENCT Tov PLOUOL EYYPAONG VEMV TEAUTMOV Kol
KotoAapBavovTog pepidlo ayopdg g tééng Tov 5% (og mAemikov@viaky Kivnon).

Me ™ obvayn Oporoylokod Aaveiov, cuvolikod Hyovg 50 exat. Evpd to Aeképpplo tov 2005 kot tnv ohoKApmoN TG
TPOYPAUHATIOUEVNS avénong tov Metoyikod ¢ Keparaiov to Mdiwo tov 2006, amd v omoic aviAndnkov cuvolkd
Kepaioo Vyovg 120 exat. gupd, N Etoupio e£oopdiice v peuoTdOTNTO TOL OOLTEITAL Y100 TNV EMITELEN AKOUN VYNAITEPWV
OTOY®V.

O1 kvpiot otoyot g FORTHNet yio to dpeco péddov eivar n avénon g nekatelokng g Pdong, o eUmTAoVTIGHOS TOV
TOPEXOLEVOV VINPEGLOV KOL 1] ETTAYVVOT TNG VAOTOINGTG TOL €MEVIVTIKOV NG TAdvov. To mhdvo avtd, vyovug 253 exar.
gupd vy Vv mepiodo 2006 - 2009, avrikartomtpilet T véa emoyn avdntuéng mov davoel 1 FORTHNet kot mepilapfaver -
petaé&h GA@V - TV evicyvoT ™G Tapovsiog TG ota EDPLLMVIKA dikTua, KabdG Kot T S1E0pLVOT TOL HEPISIO 0yopdg TG

Ewwodtepa ta dpeca oxedio tng FORTHNe givau:

1) n dnwovpyia 180ktnToL ditktbov DSL - mov Oa avamtoybel TayvtaTa, HETE OO TNV OVOUEVOUEVT] OLGLOCTIKN
aneAevbépwon tov Tomkov Ppdyyov,

2) n avamrvén vnpeoidv apykd Double Play (pwvh kot dedopéva) kot 1 otadiakn enéktaon o Triple Play (pwvr, video,
dedopéva), kabmg Kot

3) 1 dnovpyio B1OKTNTNG VIOSOUNAG UNTPOTOMTIKOV SIKTO®V OMTIKOV VAV Y10, TV EVOLVAUMOT TV VANPECIOY KOl TNV
£VIoYLON NG TOPOVGING TNG OTO TESIO TOV EVPLLMVIKOV EPUPLOYDV LE VEES VTN PEGTES TPOSTIOENEVNG a&iac.

[pog avt) Vv katedBuvon, 1 etotpio Exet 110N KaToBEGEL, GOLPOVO. LLE TO VPLGTALEVO PLOLOTIKO TAAIGLO, OLTNOELG PUOIKNG
KOl OTOHLOKPLOUEVNG GuveyKaTdoTaong o 78 aotikd kévipo tov OTE kot £xel mopaAdfet péxpt otryung pkpd apbud omd
avtd. [TopdAinia, £xovtog oAOKANPAOEL TIC LEAETEG AVATTUENG SIKTVMV OTTIKAOV VAV, TPOXMPA LE YOPYoOs puBLovg oty
KOTOGKEDT UINTPOTOALTIK®V SIKTOMV OTIS TEPLOYES TG ABMvag kat g Oeocalovikng.

H FORTHnNet amoteiei mAéov 10 peyoAvtepo evorlhokTikd gupulmvikd opyavicpd omv EAAGSa xai, akolovBodvtog pe
OGUVETEWDL [i0l TPOCEKTIKG UEAETNUEVN OTPATNYIKY WE EMIKEVIPO TAVTIO TOV TEAGTN, OVOMTUGOEL VEEC TPMTOMOPLOKES
vanpeoieg Padilovtag otabepd mpog TV LAOTOINGN TV PIAOS0EMV ENLYEPNUATIKAOV TG GTOXOV.

MovteAng TCwptlaxmg
AevBovev Zoppovriog FORTHNet
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2  IAHPO®OPIEX I'TA THN XYNTAZH TOY ETHXIOY AEATIOY KAI TOYX EAEIKTEX THX
ETAIPIAX

Y10 mapdv Emoro Aertio, mepiéyovtot OAeg ot TANPOPOPIes Kot T0. OLKOVOLIKA GTOKElR IOV Eival amopaitnTa, Yio T 6OOTH
EKTIUNOT ™G TEPIOVGIOG, TNG XPNULOTOOKOVOUIKNG KOTAGTOONG, TV OTOTEAECUATOV KOl TMOV TPOOTTIKAOV TNG ETAPING
«EAAHNIKH ETAIPIA THAENIKOINQNIQN & THAEMATIKQN E®PAPMOI'QN ANQNYMH ETAIPIA» pe
Srakprriod titho “FORTHnet A.E.”. (epeéfic n “FORTHnet A.E.” /| n "Etaupia) and tovg enevdutés kot Toug cupBoviovg
€M TOV ENEVOVCEDY TOVG.

To mapdv dwatiBeton oTOVG EMEVIVTEG SMPEAV.

O1 emevOVTEG TOV EVOLLPEPOVTOL Y1 TEPIGGOTEPES TANPOPOPIES, B Lmopovv va amevfivovial Katd TG EpYAOILESG NUEPES KaL
mpES:

e ota ypageio tng Etapiag, 0d6¢ Atdidwv 4, T.K.: 176 71, Koalubéa, miépwvo 211 — 95.59.000 (k. T'bpyog
Agppt{axng, Aevbovrrg Tunqpatog Enevdvticav Zyéoewv, k. INopyog KaparxoPodvng, Atevbuviig Owovopikmv
Yrnpeowwv ko k. Oopdg Kovpmovpag, Ipoiotapevog Tunpotog Corporate Reporting & Budgeting).

H obvtoén kot 1 d1ébeon tov mapovtog Etoiov Agktiov €yve cOppmvo pe TIg d1atdelg g oyvovoag vopobesiag. Ta
ArounTtikd Zoppovio tov Xpnuatiompiov A&iwv Abnvav kot g Emupomic Kepoahowayopds éhafoav yvaon tov
TEPIEYOUEVOL TOL AgATiov, TOL KOADTTEL TIS OVAYKES TANPOPOPNONG TOV ENEVOLTOV OTws awTég kabopilovtal and Tig
Swtdéerg g Amodeaong 5/204/14.11.2000 tov A.Z. g Emrpomnrg Kepoalatayopds 6nmg 1oy0eL TPOTOTOMUEV.

YrevBovor yur ) obvroén tov Emotov Aghktiov kot v akpifeia tov ototyeimv mov tepiéyet eivat:

e 0 k. MavreMg TCoptlaxng, Acvbivev Zopufoviog, devbvvon: Atdidov 4, T.K.: 176 71, Kodlbéo, A. 211-
95.59.000.

¢ 0 k. [Ndpyog Kapaxofovvng, Awcvbuvtig Owovopkdv Yanpeoidv, devbovon: Atdidov 4, T.K.: 176 71,
KoaAibéa, . 211-95.59.000.

To Awwmtikd Zvppodio g Etapiag dnidver ot dha to LéEA Tov €ovv AAPel YvdON TOL TEPLEXOUEVOD TOV TOPOVTOG
Etotov Agktiov kot padi pe Toug cuvidkteg Tov, Befardvovv vevbuva ot

o Oleg o1 mAnpopopieg kau To. oToLyEelo TOL TEPIEYOVTAL ¢' OVTO eIVl TANPY Kou alnOy.

o Aev vrdpyovv aAla atoryeio kor dev Eyovv Adfel yipa yeyovota, 1 axoKkpvwn i TopeAEYn TV omoiwY, Bo uropodoe
VO, KOTOOTHOEL TOPOTAAVHTIKO TO GOVOLO 1 UEPOS TV OTOLYEIWV Kol TANpopopicry mov mepigyoviol oto Etioio
Aeltio.

o Aev exrpepovv oe Popos e Eroupiog Oikaotikés diopopés 1 diutnoics, o1 omoies Oa pmopovoav vo Eovv
ONUOVTIKESG ETITTOOCELS OTHV OIKOVOUIKH THS KOTAOTOOH.

2.1 TAKTIKOX EAETXOX

H Eraupia eréyyeton omd Opkwtovg EAeyKTES Yo TIG €E0UNVIOIES KO ETNOLEG OIKOVOLUIKES TNG KOTOOTACELS KAOE ypriong.

O1 €TOPIKES KO EVOTOMUEVES OIKOVOLIKES KATAOTAGELS TG Ypriong 2005 mov cvvtdydnkay Bacet tov ATLX.IL, eAéyyOnkav
omd toug Opkmtovg Eleyktég — Aoyiotég k.k. Xtovpo Zarovotpo (A.M.E.O.E.A. 14611) kaw Xproto Ilehevipidn
(AM.Z.0.E.A. 17831) g eheyktikig etarpiog ZOA A.E.O.E., ®daokimvog Néypn 3, 112 57 Abiva, mA.: 210 86 91 100 ko
EPNIT & TIANTK (EAAAX) OPKQTOI EAETKTEX AE., 11° yAu Ebvikig O300 Abnvav Aopiog, 144 51
Metapopewon, i.: 210 28 86 000 avticTtoyyo.



ETHZIO AEATIO & AIIOAOI'TEMOX XPHEHY 2005

3 HNAHPO®OPIEX XXETIKA ME THN ETAIPIA

3.1 I'ENIKEX IAHPO®OPIEX

H dpaompromrta g FORTHnet A.E. vadyetor otov kAGdo 642.0 «Tniemkowvmviecy kar 726.0 «AAdeg Spactnpiotnteg
GLVOQEIG He ™V TANPOPOPIKN» pe Pdon mv katdtoin g Ebvikng Etatiotikng Yanpesiog (ETAKOA 2003) eved eivar m
povodikn etapion mov Swompaypatevetor oto X.A. otov vwd — kAo ICB  «Awdiktvo». Ewwodtepa m Etopio
SpaoTNPLONOLEiTAL GTOVG TOLEIS:

e Ymnpeouhv Awdwktoov (Internet),
o Ymnpeowwv Ztabepng Tniepoviag kot Asdopévav Kot
e Ymnpeowwv [IpootiBéuevng A&iac.

3.2 IHAHPO®OPIEX I'TA TIX TAXEIX KAI ITIPOONTIKEYX THX ETAIPIAX

Vv mopovco EVOTNTA TAPOLGSIALOVTOL GUVOTTIKG Ol KUPLOTEPOL EMYEPNUATIKOL GTOXOl, GTOVG Omoiovg otnpifoviol ot
mpoontikég g Etauplac. H otpatnyuc g Etaplog avapéveror va kivnbel yopo and toug axdiovbovg Bacucovg dEoveg
OV £(0VV MG KOWI| GUVIGTOUEVT TNV EKUETAALEVOT] TOV SLVOTOTHTOV TOV TPOGPEPEL 1) EPOPLOYT TOV VOLIKOD TAULGIOL Y10
TIG TNAEMIKOWVOVIEG KaL 1) GUYYPOVT TEXVOAOYID Y1 TNV 0VATTLEN TV EVPLL®VIK®V VINPESIOV otV EAAGSa:

1. Evioyvon pepidiov ayopdg Le TV EQOPUOYN TPONYLEVOV TEXVOLOYIKMOV ADGEMV.

2. Avémtuén evpulovikov vmnpecidv  cvvdvdlovtag @wvr, dedopéva kot mepleyduevo (triple play), péoo g
amehevfépmwong Tov Tomkod Bpoyov (AILT.B).

3. Evioyvon tov mapeydpevon xoptopuAakiov vanpecidv og ypovikd mhaicto cupPoto pe ) {NTnon Tov KaTovoA®ToOY.

4. Evwio kot avtdvoun vmodopn diktvov (backbone infrastructure) kot avantuén evog SikTOOV VENG YEVIAG, OVOIKTAG
OPYLTEKTOVIKTG.

Me Vv gpappoyn ovtdv Tov Pacikov advov n Etapio endibkel va evioydoel v avartuén 1ev ecO0®V Kot T peioon
TV e£60@V ™G oL o€ GVVOVAGUS Ba £X0VV OG OTOTELESLA TNV VY EnEKTOON TOV TEpBOPiny KEPSovg 6. [pm amd Tovg
mapandveo aEoveg N Etaipio Oo emdibéel v vAomoinomn emPEPOVS GTPUTNYIKOV EMAOYDVY, Ol omoieg mapovatdovral
TOPOKAT®, OVO, TOLEN SPACTNPLOTNTAG:

A. MEXAIEX KAI MEI'AAEX ENIXEIPHXEIX KAI AAAOI ®OPEIX

»  Aevpuvon Tov TeEA0TOAOYIOL e PHEYAAOVS KO LEGAIOVG ETAPIKOVG TEAATES KOl AAALOVG QOPEIG.

»  Metogopd TPOCPEPOUEVOV DINPESLOV oo Eppeon mpocPacn (LetamdAnon vanpeowdv npdcPacng) o dpeon
mpocPaon (amevbelog Kot OMOKAEIOTIKY OYECT KE TOV TMEAATN Y®PIG TNV HEGOAASNOoN dAlov mapdyov HECH
WOOKTNTNG VILOSOLTG).

»  Evioyvon tov TpocepOLEVOL YOPTOPUAAKIOD VINPECLOV.

»  Mete&één g Etaplog oe povadikd onpeio emaeng yio Tov meAdTn Kot Tapoyr| VoG AOYopLaGHol Yio To GOVOLO
TOV GLVOVAGUEVOV VINPESIOV PMVNG OEG0UEVAOV KOl TEPIEYOUEVOD.

B. MIKPEX ENIXEIPHXEIX KAI OIKIAKOI ITEAATEX
Aevpvvon g mehotelakng faong.

A\

> Avofafuon tov LANPECIOV TOV TOPEYOVIOL GTOVG VIAPYXOVTEG TEANATEG TPOKEWEVOL VO KOAVOLV Ypron
gVPLLOVIK®V TPOIOVTOV KOl LINPESIOV Kot vo. avénbel 1o péco €6odo avd merdm (ARPU).

A\

Aehpvvon Tov TPOGPEPOLEVOD XOPTOPVAAKIOL VINPESIDV LE EUPACT] OTNV ALLECT) TPOSPaoT).

A\

Evioyvon mg “niotc” g mehateiog (customer loyalty).

» 'Eppoon va kataotel n Etopio amokdelotikdg mdpoxog cLVOLACUEVOV VTNPECIOV QOVNG, OEOOUEVOV Kot
TEPLEYOLEVOD Y10l TOVG TEAATES,

I. YIIHPEXIEX [TPOXTIOEMENHX AZIAX

Evioyvon vmnpeocudv nhektpovikdv diekmepaidoenv (e-business) kor GAA®mvV epappoy®v mov mopovcidfovv
EMYEPTLATIKO EVOLOPEPOV.

Y

Enéktacn tov vanpesidv NAEKTPOVIKNG TPOPOATG Kot SLOPTLLCTG.
Aedpvvon tev vnpecwdv Data Center.
AvATTOEN VINPECLOV EVPVAV GUVOVUCUEVMV LETAPOPDV.

YV V.V V

Avamtoén vanpecidV LETAS00NG TEPLEXOUEVOD GE TTPOLYLLOTIKO YPOVO.
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33 IXTOPIKH ANAAPOMH

H avovoun etopioc pe v emovopioc «EAAHNIKH ETAIPIA THAEIIIKOINQNION KAI THAEMATIKQN
EOAPMOI'QON — ANONYMH ETAIPIA» kot 1o dokprtikd titho «kFORTHnet A.E.», 1p0fnke tov Noéufpo tov 1995
(P.EK.: 6718/27.11.95) om6 to IAPYMA TEXNOAOI'TAY KAI EPEYNAZX (L.T.E.) kou i¢ MINQIKEX TPAMMEZX A N.E.

"Edpa g Etapiog opicOnke o Aqpog Hpaxieiov Kpnmg, n meproyr] Baosihikd Bovtdv, (O.E.K.: 6718/27.11.95) 6mov n
Etatpio dwtnpei ypogeio 6to Emotmpovikd & Texvoroywod Iapro Kprime. H dountikn £6pa mg Etaupiog kot ta kevepicd
mg ypogeio Ppiokovtar oty 066 At0idwv 4, 176 71 Kaihbéa, mA. 211 95 59 000. H Eraipia eivar eyyeypoppévn oto
Mntpoo Aveovopov Etapuov pe AP.M.A.E. 34461/06/B/95/94. H dwdprewr ¢ Etopiog cdupova pe to dpbpo 4 tov
Koataotatikod g opicnke oe 40 £t amd v idpvon g, ot péypt to 2035. Me andpaon g [eviaig Zuvéhevong tov
Metdy@v Kot Pe TPOTONOiNoN ToL avetépov Gpbpov umopel va Topatadel 1 va cuviopevtel o xpdvog didpketog g Etarpiog.

H FORTHnNet A.E. katd to apyikd 6tdd10 Agrtovpyiag g vrootnpixdnie evepyd Kol OLGLUGTIKG OO TOVG WOPLTEG TNG Ko
Wwitepa omd to L.T.E., 10 peyordtepo gpevvntikd dpvpo otnv EALGSo ov acyoisitol pe o diktvokd dpdpeve amd 1o
1984, 6tav dnpovpynoe tov Tp®@To SikTvaKO KOpPo otv EAMGS, Tapéyoviag oe EMAEYHEVOLS ¥PNOTES (TOVETIGTN LG,
gpevvnTiKd kévtpa, K.Am) oovoeon pe ta diktvo UUCP kot EARN/BITNET, o o dnpogidn diktua vToloyiotdv ekeivy v
emoyn. Me v 1dpvon g FORTHnet A.E., 0 cuvévacpog g epmepiog Kot tng yvaong tov xdpov mov giye to LT.E. kot g
EMYEPTUATIKNG TEXVOYVOGING TOV GAA@V HETOX®V, £0mae dONoN otV avATTLEN TOV SIKTVOL KOl GTOV EUTAOVTIGUO TOV
TOPEYOUEVAOV VTN PECLDV.

To 1997 n KYIIPIAKH TPAIIEZA ANAIITYZEEQY anéxtnoe 1o 20% tov petoyikov kepaiaiov mg FORTHnet.

To 1999 n FORTHnet A.E. anékmoe 10 75% tov petoyikod kepaiaiov g avavoung etapiog EAAAT NET A.E. n onoia
dpaotnplomotodvtay 6o ydpo tov Internet. Tnv idw ypovid, ce cuvepyaoio pe 1i¢ MINQIKEYX TPAMMEX AN.E. kot v
TERRA TEC A.E., 1 Etapia npoydpnoe ot cvotaon g etopiog FORTH-CRS A.E.

To 2000 n FORTHnet A.E. ovpueteiye, pe mocootd 45,63% oty etapioc TELEMEDICINE TECHNOLOGIES S.A. pe €3pa.
o [Mopiot, anékmoe 10 90% g etarpiag TERRA TEC ALE, evd tov Oktdppio tov id1ov étovg Eekivnoe 1 Swampaypdtevon
TOV petoy®v g oto Xpnpotiotpo Adnvav. To NoéuPpro tov 2000 1 FORTHnet ce cuvepyacioa pe v STET
INTERNATIONAL NEDERLANDS N.V. (bvyatpikn tg TELECOM ITALIA), idpvoe v etapic MEZOT'EIAKEZ
EYPYZOQNIKEZ YIIHPEZIEX A.T.E. pe nocootd cuppetoyng 60% TELECOM ITALIA kot 40% FORTHnet A.E.

To 2001 1 Etapia anékmoe v tpdm ddeto otabepng miepoviag ommv EALdda. Zuykekpipéva, n FORTHnet eaocpdiice
ot15 20.4.2001 amd v EOvikn Emrponr) Tniemkowvovidv kot Toyvdpopeiov (E.E.T.T.) v npdtn mAnpn dewo otabeprig
mhegoviog, pEcm ™G onolog eival og BEon va TapEyEL TN SLVOTOTNTO Yo SEBVEIC, VIEPACTIKEG KL AOTIKEG KATOELS PMVIG
1060 o€ emMePNoEl; 060 Kol o€ amAovg owlokovg ypriotes. Katd to ido0 étog m FORTHnet vaéypaye coppovia
Swacvvdeong pe tov OTE kot olokApwoe movelhadikd tnv dtacdvdeon Tov diktdov g pe to diktvo tov OTE. Tékog 1
FORTHnNet mpoydpnoe omv adénon tov mocootod cvppetoyng g omv etapic MEZOIEIAKEY EYPYZQNIKEZ
YITHPEXIEE A.T.E. and 40% ce 60%, vAOTOIOVTAG T1 GTPOTNYIKY TNG YL TATPT) AELTOVPYIKY) EVOTOINGT TNG CLVOEOUEVNG
stoupiog.

To 2002 n FORTHnet mpoympnoe oe oOvoyn Hakpoypdviov KowompokTikod daveiov, tyovg € 20.000.000, Eagtovg
Suipkeg evd Kotd To 1010 €tog avénce TN ovppetoy] ™S oto 92,2% tov kepaiaiov g TELEMEDICINE
TECHNOLOGIES S.A. H Etapia eniong Eekivnoe v gpmopikn) S10ecn TmV DANPECIOV GOVNTIKNG TNAEPOVING e ETAOYN
popéa. (carrier selection).

To 2003 n Etoupia Eexivnoe v gpmopikn diébeomn tv vanpesidv civdeong 6to Internet pécw g texvoroyiog ADSL evd
avénoe ) ooppetoyn g otV topioc MEXOI'EIAKEY EYPYZQNIKEY YITHPEXIEY A.T.E. éyovtog TAE0V amOKTHGEL TO
100% tov keporaiov tne. IMopdAinio 1 Etapio mpoéPn oe avénon tov petoyikod tng KePoAaiov pe KaTtdpynorn Tov
SoudpoTog TPoTiunong TV meAudv petdymv, pe coppetoxn s TELECOM ITALIA, n oroio anéktmoe 10 7,74% tov
keparoiov g Etouplog. Télog katd to id10 £€tog 1 FORTHnet anéktnoe to 100% tov petoydv g «INTERNET HELLAS
A.E. H Eraipio téhog mpocépepe LINpecies povNTIKNG TNAEPOViOG Le Tpo emhoy eopéa (carrier pre selection).

To 2004 1 FORTHnet mpoydpnoe oty anoppoéenon tov duyatpikav g etoipidv INTERNET HELLAS A.E. kot EAAAX
NET A.E. evd 10 Zentépfpto Tov idtov €tovg vreypdon to Yroépyo 3 tov «XYZEYEIE» y ) dtoeohvdeon Qopémv Tov
dnpociov oto Nopd @scoarovikng, petal&d g FORTHnet kot g KOINONIAY THE [TAHPOOOPIAY A.E.

To 2005 n Etoapio avokoivoce v vroypaen pHakpoxpdviov Kowod opoloytakod daveiov vyovg € 50 ekot. yioo TV
XPNUOTOSOTNOT LEPOVG TOL ENMEVOVTIKOD TNG o)ediov Yo TV avanTuén gVpLLEVIKOV VTNPECIOV Kol VITOSOUMY, KOt Yiol TNV
AVOYPNLOTOdOTNON TOL VPLOTAUEVOL davelspod. Tnv dopydvoon kat Swayeipion Tov opoloylakol daveiov avérafe m
EGNIKH TPAIIEZA THX EAAAAOZX. Eniong kot T0 1610 £10¢ amoydpnoayv and v petoykn ovvleon mg Etapiog ou:
MINQIKEYX TPAMMEZ AN.E., TELECOM ITALIA ot KYITPIAKH TPAIIEZA ANAIITYZEQY evéd w¢ véol Pactkol
pétoyotr g Etarpiog ewoniBav ot etopie: INTRACOM kot NOVATOR EQUITIES LTD. Kotd o 1610 étog n Etoupio
avénoe t0 mOoc0oTd cuupeToXNG g otn Buyatpua g etapic FORTH CRS A.E. amd 90,71% oe 99,31%. Tékog, tov
Oxtopfpo tov 2005, n INTRACOM vréBorie dnpocio Tpdtacn yo TNV amoOKTNoN TNG TAEWOYNPIOG TOV HETOXDV TNG
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Etaipiog, n onolo dev tedecpdpnoe kot €moye va woyvel o NoéuBplo tov idov étovg. To Atowntikd ZvpPodiio ™G
Etaipiog dtotdnmeoe ) yvoun 6t 1 overtépe dnpdcta TpdTact SV NTav TPpog T0 GLUPEPOV TV HeTdXmV TG Etarpiag.

Y1g apyés tov 2006 amoydpnoe and 10 petoykd g kepdiaio 1 INTRACOM, adénoce 10 mTOGOGTO GUUUETOXNG TG M
NOVATOR EQUITIES LTD, evd eionAbe kot véog pétoyog to enevdutikd kepdioio CYCLADIC CATALYST MASTER
FUND. Tov Méptio tov 2006 n Extaxtn Ieviky Zvvéhevon tov Metdyov amopdoioe v Adénon tov Metoyikon
Kepohlaiov katd € 25.265.558,20 kot v dviinon cvvoiikod mocol € 119.904.344,00. H Avénon avtr tov Metoyikon
Kepolaiov orokinpdbnke otig 23 Maiov 2006. Emiong otig 9 Maiov 2006 olokinpdbnke n amoppoéenon g 100%
Bvyotpucng MEXOI'EIAKEY EYPYZONIKEY YIIHPEZIEZ. Téhog n Etarpio €xet katabécel cOupmva e T0 VOIOTANEVO
PLOUOTIKO TACICLO OUTHOELS QLGIKNG KOl OTOLAKPVUOUEVG cuveyKaTtdotoonsg o€ 78 aotikd kévipa tov OTE kot €yxet
mapordafel pikpod apBud €€ avtav (6). Tlapdiinia €xoviog oAoKANP®GCEL T LEAETEG AVATTUENG SIKTO®OV ORTIKAOV WAV
TPOYOPA [e YOPYOUS pLOLODS GTNV KOTOGKEVT UNTPOTOAMTIKOV SIKTO®V OTLG TEPLoYES ABNvav kot ®eccalovikng.

34 EEEAIZH METOXIKOY KE®AAAIOY

To koatapAnuévo Metoyikd Kepdhaio g Etarpiog koatd v 31.12.2005 avépyoviav og 17.129.192 petoyég OVOUOOTIKNG
o&log € 1,18 ekdotm, fror € 20.212.446,56. Ztic 31.05.2006 to Metoyikd Kepdiion g Etoupeiog avépyoviav oe
45.478.004,76 €, dSwupepévo o 38.540.682 petoyéc ovopaotikng a&iog € 1,18 exdo.

ZTOV TOPOKAT® TvoKo Qoivetal 1 EEMEN Tov Metoykod Kepaiaiov:

Hpepivia Ap1Opog PEK Avénon pe: ffﬁe\;(;?(l;cg Ovopaotiky, | AptOudg Sivoho
Feviciic & Koatafoiy Kegpalaromoinon ; ; oo petoyng oe|  véwv ;
z , K 7 ETOY DV
Zvvérevong Hyuepopnvia Metpntéhv Amnobepotikdv etpattggni‘:,]w - Apy./€ petoydv HETOX
13puon 6718/ 27.11.95 112.691.272 137.308.728 250.000.000 1.000 250.000 250.000
o e [241/201.97 250.000.000 - 500.000.000 1.000 250000 | 500.000
30.6.1997 7727/ 3.11.97 125.000.000 - 625.000.000 1.000 125.000 625.000
20.2.1998 4192/ 21.6.99 400.000.000 - 1.025.000.000 1.000 400.000 1.025.000
23.11.1998 4189/ 21.6.99 70.000.000 - 1.095.000.000 1.000 70.000 1.095.000
28.6.1999 7025/ 30.8.99 - 667.500.000 1.762.500.000 1.000 667.500 1.762.500
28.6.1999 7025/ 30.8.99 Meimon ovopaotikhg a&iog petoyfg 400 4.406.250
28.6.1999 7025/ 30.8.99 352.500.000 - 2.115.000.000 400 881.250 5.287.500
25.8.1999 8085/ 8.10.99 - 2.326.500.000 4.441.500.000 400 5.816.250 | 11.103.750
7.6.2000 7834/ 21.8.2000 1.480.500.000 - 5.922.000.000 400 3701250 | 14.805.000
Anpdoia Eyypaen
30.10.2001 11165/17.12.2001 Metatponn og Evpd € 17.469.900 1,18 - 14.805.000
Ayopd petoydv omd
AOKNOT SIKALMDUATOG
Ar6o. A.X. 323/15.01.2002 TEPOGLPEOMS GO TO - € 17.640.384,04 1,18 144478 | 14.949.478
24.12.2001 TPOCMOTIKO KOl TO
AZ. dyoug €
170.484,04
Ayopd petoy®dv and
Am6o. A.Z. 428/21.01.2003 roois s - € 17.815.083,04 1,18 148050 | 15.097.528
24122002 0L poaipeong and 1o .815.083, , . .097.
TPOCOTIKO KoL TO
AX. dyovg € 174.699
€ 1.508.363,32 e
Katapynon
Arbo. A.X 8059/25.7.2003 Sucandbpatog - 1,18 1.278.274 | 16.375.802
30.6.2003 o TPOTIUNONG VITEP TNG €19.323.446,36 ’ T D
Telecom Italia
International N.V.
Ayopd petoyov and
ATop. AX. TO TPOCHOMIKO KO )
30.12.2003 251/14.01.2004 uéM Tov A.Z. byoug € 19.499.850,46 118 149495 | 16.525.297
€ 176.404,10
Ayopd petoydv and
Amopoon A.X. TO TPOCONIKO KOl )
30.12.2004 88/05.01.2005 1E Tov A byoue €19.678.000,96 1,18 150.975 16.676.272
€178.150,50
Ayopd petoy®dv ond
Anooacn A 81/05.01.2005 & AtevBuvtég, Ievicoig
Poon A2 1734/4.2.2005 AevBovTég Kot péhn - € 19.885.000,10 1,18 175423 | 16.851.695
30.12.2004 . . i
(Awpbwon Zediparoc) | Tov A.X. Tov opilov
vyoug € 206.999,14
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Huep/ivio, ApBuoc PEK AvEnon pe: ):WOMK(? OVOpOGTIKN Apuog .
ITi i & A g DAl a&lo petoyng oe VeV Z0voho
E'VlKﬂQ : Kazapoin Kepalatomoinon Kegbato Lt HETOXMS = LETOY DV
Zuvéhevong Huepopnvia Metpntdv AnofepoTicdv e Apy./€ petoydv
Ayopd petoydv ond
Amopoon A.X. TO TPOCOMIKO KOl ) 8 277.497 17.129.192
21.12.2005 13244/29.12.2005 HEMT T00 A T 5youe €20.212.446,56 1,1 . .129.
€ 327.446,46
AbvEnon k. vép
Anopoon I'.2. TOV TOAALOV PETOYOV } 4 4 11 21411490 | 38.540.682
17.03.2006 2553/13.04.2006 byoue € €45.478.004,76 ,18 411 .540.
25.265.558,20
Xvvoro Metoykov Kegaiaiov € 45.478.004,76 1,18 38.540.682
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4 APAXTHPIOTHTEX THX ETAIPEIAX - IEPITPA®H NAPEXOMENQN YITHPEXIQN
— Yanpeoieg Avadikrvov (Internet)

To Internet otnv EALGS0

H ayopd tov Internet otnv EALGSa avoartdydnke paydaio Kotd to televtaio £ 0AAL TOPOUUEVEL OKOpO GE YOUNAQ emimeda
og oyéon pe tig voroues yopeg ¢ E.E. Zoppmva pe £pevva tov Iapatnpnmpiov ya mv Kowaovia mg [TAnpopopiag, oe
neplocotepa omd 8.000 vowkokvpld o OAN ™ ydpa, TV mepiodo Mdiog-lovviog 2005, T0 TOGOGTO TOV VOIKOKVPLOV HE
mpocPacn oto ddiktvo avipyeto oe 24,2%. Onwg avopépel 1o [apatpnmpo «to péyebog avtd, Katadeikviet pio
onuavtiky avénon g delcdvong Tov SdIKTVOV Tov €POGOV cuvexlotel pe tov 8o pubud Ba odnynoet, peco-
Bpoayvmpdbeopa ce ovykiion pe tov Evponaikd péco 6po». A&ilet emiong va onpewdet 61t cbupova pe to [apatmpnmpro
ot ypappég ADSL ywo dueon mpocPaocn oto internet oto téAog Askepfpiov 2005 avidBav oe 151.437 cvvdécelg Evovl
46.547 cuvdécemv mov Aettovpyovoav v 11 lavovapiov 2005, rapovoidlovrag avénon g tééewg Tov 225%.

H Ertaipia mpoceépet Tig axdAovdeg vinpeoieg tpdcPacng 61o dtodikTvo:
= FORTHnet ADSL,
=  FORTHnNet Internet PSTN a1 FORTHNet Internet ISDN,
= Képteg mpominpmpévov xpévov NetKey,
=  FORTHnet Wi - Fi,
=  FORTHnet Smdl Office kot
=  FORTHnNet Internet Leased Line,

. FORTHnet ADSL
Or vanpecieg ADSL omotelovv 10 TpdTo deiypo evpulOViKOV GLVIECEMV 0TO internet LYNADOY TAYLTNTOV Kot EX0VV Ta €ENG
Baokd xopaKTnploTIKa:
> T'piyopn mpécPoon oto internet (Fast internet ADSL) pe taydreg omd 256 Kbps éwg ko 1024 Kbps evd
VIapyEL EMAPKELD OTN XPHON TOAADY EPAPHOYDV, YPIYOPT) OVAKTNON apyeiov Kot Epappoydv Video.
»  Moviun npécpaocn oto internet yopig ) dwdwacio dia up kot login tapéyovtog dueon npdofaoct.
» TpécPaon ot véieg vanpeoies, onwg Video on Demand (VoD) kot Games on Demand (GoD) ot omoieg dev
UTOPOvV Vo AELTOVPYNGOLY UE TIS SLUPaTIKEG pneBddovg TpdcPaonc.

. FORTHnet Internet PSTN kon FORTHnet ISDN

To extetapévo diktvo g FORTHnet emutpénet v mopoyn mpocPacng pe ootk ypéwon oto 98% tov EXAnvikov
mnBvopod. Ano mv 1 Maptiov 1999 1 FORTHnet di00étet tov eviaio maveAladiko apBuod npocPacng (E.IT.AK.) o omoiog
divel petopéva miemikovmviakd TéAn tpocPacng oto dtadiktvo.

] Kapteg mpominpopévov ypévov Netkey

Z1o mAaiclo, TOGO TG EMKPOTOVCOS TACTG Yo O10ECT VINPESIDV HECHD TPOTANPOUEVOV KOPTMOV OGO KOl TNg d1ebpuveng
mg yKapog tev vanpectav g Etopioag, 1 FORTHnet npoydpnoe 10 Mdaptio tov 2003 oty gumopikn didbeon g képtog
NetKey, n omoia. mpoc@épetl oTov TEMKO XpNOTN TV EMAOYN TG TPOayopds xpovov mpdcPacng 61o Sudiktvo ywpig v
OvAyKN KOTOL0G GUVOPOUNG.

- FORTHnet Wi - Fi

H vmnpeoia AcOppomg IpdéoPaong oto Internet FORTHnet Wi-Fi mapéyer otoug ypfioteg  vyming taydmrog kot
a&lomotiog mpooPaocn oto Internet kot and onolodrimote FORTHnet HotSpot e laptop 1} PDA.

. FORTHnet Small Office

"Evo. empépovug mtpoidv mov amoterel cuvdvacud dAlov tpoidviov g FORTHnet, givar to Small Office. Emttpénet og ua
gtatpio. vo amokTioeL T Ok ™G €Taipkny devbvvon oto Swdiktvo (Www.mycompany.gr) kabdg Kol TV omxoKTnon
TEPLEOOTEP®V A £va AoYopLacid NAEKTpoviKoy tayvdpopeiov. Eivarl £vag ouvivaopog mov €xel ToyeL Heyding amodoyng
otV oyopd tov pKkpodv etapidv. H vanpesio mapéyetar 1600 o cvvdpountég PSTN, ISDN kobdg kot ADSL (mwov
oA PAVOLV TOL TAEOVEKTILLOTOL TTOL AVALPEPON KAV TTOPATAV®).
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. FORTHnet Internet Leased Line

H Ymnpecia INTERNET LEASED LINE a@opd ) péviun obvvdeon oto Internet péoo pucbmopévov kukAdpotog
(ovodoykod 1 yneoko) Kot emTpEmeL T HOVIUN, VYNAAS TotdTNTOG Kot HEYGAOD €0pOVG TayLTHT®V TpdoBact oto Aebvég
kot EBvikd Internet. Amotelel 1davikn Adon yo entyelpnoelg mov arottovv aomiot npdoPacn oto Internet, a&lomoidvtag
™V TouToYpovn TpdcPoon peydAov aplBpov otobumv epyaciog Tov Tomkov Tovg dtktvov (LAN) adld kot piho&evovv otig
gykataotdoelg Toug Internet Servers yio TV e£uTNPETNON TOV EUTOPIKAOV KO ETLYEPTLATIKOV TOVG OPAGTNPLOTITOV.

H Etaipia mopéyet mpooPacn péco mohopévov KokAOUAT®V Yo TV DAOToiNon evpuloviK®dv epupuoy®@v Onmg: Tpocfoon
o710 S1dikTvo, petddoon dedopévov, vanpeoicg mAepoviag kot online ene€epyacio cuvarlaydv (transaction processing).

— Yrnpeoieg Zrabepric Tniepoviag ko Agdopévev
Ot vmnpeoieg g ev Adym kotnyoplog tepthapfdvovy Tic VINPEGies 6TadEPNS TNAEP OVING KoL TIG VAN PECiES dedopévav:

Ymnpeoieg Xrabepiic Tniepaviag

H sMnvuic) oyopd otefspiic TnAEQ @viag

Amd 10 2002, ondte kou Eekivnoe N mapoyn vanPecIOV otafepng TNAEP®VING Kot and GALOVG TAPOYOVS, TO LEPIOIO OyOPas
tov OTE o¢ e&epydpeveg kioeig (eEapovpévav Tov kKAnoewv internet) peidvetor eBdvovtag oto t€dhog tov 2005 1o 73%
(TInyA: Owovopikd omotedécpate OTE 2005). TIposdokio OAmV TV EVOAAKTIK®OVY TopOX®V Y1 Ta EXTOUEVO YpOVIa ivar Tt
0o evioyvBolv ta pepida tovg anévavtt otov OTE. H avopevopevn emtdyvvon g amelevfépmong tov tomkod Ppoyov
VooTnPilel TEPALTEP® TNV AVAOTEP® TPOSOOKIa.

EEEMEn Mepiliov Ayopac Pdoer tou Oykov ESeprépeviy Khiocwy ané Ivalepd, efopoupévay twy Dial-up Kino ey

100% _—1 : §o.1% 06% | 45% 7.7 9.0%
0.5% 26% 6.9% 11.8% 14.5]
Bl -
B0 1 065.8% 887X 80.5%
o1
m_.—-—""
o = T T H2 2002 T T T

H12001 = H2 2001 H1 2002 H1 2003 HZ 2003 H1 2004
W oTE 3 Meyahitepol Evalhoxnsed Mbpeooot | Aotnel Bvakdosmxol Mapoo

X100epn) Tnisoovia: FORTHnet Telephony

Avéioya pe TNV Katnyopio Tov TEAATN KOl TIG OVOYKES TOV KOl LE TOV TPOTO TOL O MEAATNG OTOKTO TPOGPOCT] 6TO JiKTVO
FORTHnet Telephony, Tpocgépetar n avtictoyn vanpesio, OTOG EAIVETOL GYNUATIKG GTOV TAPAKATO TIVOKAL:

Tpomog [pdofaocng Owokol TEAITEG Etopikol meddteg
Meca ané o 811(1})0 OTE, pe gmtoyn FORTHnet Telephony ) FORTHnet Telephony Business
N mpoemhoy popéa. Ayammuévot ITpoopiopoi

Méoa amnd pdvipn obvdeon pHe TO

ditvo g FORTHNet - FORTHnet Telephony MyLink

Méoa and 1o diktvo  OTE, pe Smartalk
TPOTANP®UEVT KAPTOL

FORTHnet Telephony Ayamnpévor Ilpoopispoi: Ancvbivetal oe 0KLOKOVG KATOVOADTEG Kol EAeDOEPOVG EmaryyEALATIEG.
Ot KAfjoelg yivovtal pe v xpron tov mpobépatog 1789 M pe TPOETAOYT POPEN OV TAPEYETUL TOVG TEAATEG dMPEAV.
Yrdpyer n dSvvatdmta va opiotodv 3 apbpol ava katyopia (aoTikd, VIEpucTIKE, KvnTtd) Kot 3 ydpeg cov Ayammuévol
[Ipoopiopoil, kot vo vapyetl yopnidtepn ypémon vy ovtég TG KAMoels. [apdiinia, vadpyet Kot dmpedv xpovog opdiog
avaioya e To HYOG ToL AoYoPLIGHOD. AVTEG Ol EKTTMGELS TOPEYOVTAL YOPIG TAY1O0.

FORTHnet Telephony Business: Anevf0Ovetat oe pukpéc 1 peyoldtepeg entyepnoets. Ot KAGELS YivovTal e TV xp1ion Tov
mpobépatog 1789 (cuvibmg yivetar aVTOLATO LE TPOYPOUUATIOUO TOV TNAEPOVIKOD KEVIPOV) 1] LE TPOETILOYT QOPEQ TTOV
TaPEYETOL OTOVG TTEAGTES dwpedv. Ot meAdTEG EYOUV TNV duvTOTNTO Vo EMAEEOVY YOUNAOTEPES XPEDOELG avaL KOTIyOpio
KAoNG (OH®G Yo OAEG TIC KAOGELS VTG TNG KaTnyoplog, m.y. Yo OAo To AOTIKA, VIEPUCTIKE, M| Yo OAES TIG KANGELS TPOG
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Vodafone, Cosmote, TIM, Q), kaBdg kot doeg ydpeg tov e€wtepkod emBupovy. Ot Tipéc mov Tapéyovion gival yaunAotepeg
a6 OTL [LE TO OIKLOKO TOKETO, OUMG LITAPYEL £VO. Unviaio Tdylo yio kéBe emhoy.

FORTHnet Telephony MyLink: AmevfOvetor oe emyeipnoeig e peydro 6yko kivnong, kot Pmopei vo apopd povo Tig
e€epyopeves KMoeLS, 1 Tig eEepyOpeves Kat Tig eloepyopeveg kKMoels. H ovvdeon pe to diktvo FORTHNet Tel ephony yivetat
pe acvppateg Levéelg LMDS, 1 pe wobopéveg ypappés. EEottiog tov KOGTOVG TOV LVIAPYEL Yo TV HOVIUN cOvdgoN, 1| Abon
TN SgV TOPEYETOL GE OIKLOKOVG KOTAVOAMTES LEYPL Vo emttevybei ) a&tomoinon tov amodespomomuévov Bpdyov.

Smartalk: Méoow kaptdv mov dwotiBevion o mepintepa kot GAlo onpeio Aavikng (onog kot ta EATA), ot mehdteg pmopovv
VoL KaAoOV KGBE Tpoopiopd ypedvovtag v kapta tovs (agiog 3€, 6€ 1 10€) kot oyt TV Ypappn ard 6mov KaAovy.

Emmiéov 1oV avatépm, vmapyovv Kot eEEISIKEVIEVEG DINPEGIEG TTOL TOPEXOVTOL G ETALPLKOVS TEAATES e TV xpriom Tov IN
(Intelligent Network)ductvov g FORTHRet.

a. FORTHnet 800

Booiletor oty vanpecio Atehovg Xpéwong (Freephone) mov diver ) dvvatdmto otovg TEMATEG oG EMLYEipNoNG Vo
EMKOVOVINGOLV HE OVTNV AUETO., OTOTEAEGLOTIKG KO XMOPIG VO YPEMVOVTOL Y10 TV KATON TOV TPOLYLOTOTOLOVV, 0T OO0V Kl
ov KoAéoovv otnv EALGSa.

p. FORTHnet 801

Boaoiletar omv vanpecio Mepilopevng Xpéwong (Onephone) mov divet T SuvatdTnTa 6TOVG TEAATEG G ETLYEIPTONG VO
EMKOIVOVINGOLV LE OVTIV GUECH, AMOTEAEGLOTIKA LE OOTIKT YPOVOYPEWOT] Y10 TNV KANGT) TTOV TPAYLLOTOTOIOVV, OO OOV Kl
ov KoAéoovv otnv EALGSa.

y. FORTHnet Telephony Premium — 901

H &v Moyw vampeoia diver ) duvatdtnto 6Toug ¥pNoTeEG oTOPEPDOY TNAEPDOVOV, VO EMKOWV®OVOUV ameLbeiog pe ddpopeg
Baoeig mAnpopopidv kot vor AopPAvovy TEPIEXOLEVO WLXOYOYIKOD 1) EVNUEPMTIKOD Yopaktipa  katoffdAlovtag TéAn
VYNAOTEPQ EKEIVOV TTOV KOTABGAAOLY Yio pio cuVNOIGHEVT AGTIKT KAToN).

Ynrnpeoisc Aedopévav

. Ynanpeoia otabepiig acvpparng npoécPfacns (FORTHnet LMDS)

H FORTHnet nopéyet npdcPocn oto Siktud Tng Yo 0mTolodNToTe TEAAT, HEC® TNG AOELNG Y10 XPNOT LEPOVG GLYVOTHTOV
Acvppatng Ztobeprg IMpocPaocng (Fixed Wirdess Access - FWA), g 6Ouyatpikig g etopioc MEZOIEIAKEX
EYPYZONIKEY YITHPEXIEEX A.T.E., v omoio amoppoenoe eviog tov 2006. H cuykexpyiévn ddeto ypnotponoteitot
TPOKEWEVOL va. dnpovpynbet €va diktvo otabepng acvpuroaTng TPOcPAcng EVPLLMVIKMOY VANPECSIOV, TO OTOI0 EPYETAL VO
dwoel AMon oy mpdoPoon tov mekdm (local-loop) oto dikTvo Tov TAPHXOL KoL ATOTEREL GHAVTIKO HEGO Y10 TNV TOPOYN
evpulovikov vimpeowwv. H FORTHNet éyet avantoéel 1o npdto Mntpomohitikd AcOppato AiKTvo pe TPOcOepOLEVN
yopnTKdTTa 68 ToAamAdota tov 155 Mbps, to omoio mapéyxer Tponyuéves Aemikovmviakég AoELS Kat amevfiveTon g
EMYEPNOELS PE LEYOLO OYKO KANGE®MV Kl OEJ0UEVMV, Ol 0Tl EMBVLOVV Va. JLoTNPHCoVY VYNAOL emmédov TpdcPaon o€
S1dIKTLAKES VN PEGTES KOt TAPAAANAQ VoL €400V TN SuvaTOTNTA GLVOESYOTNTOG e TOTIKA JiKTLA.

] Ympeoiegc FORTHnet Frame Relay

H Etoipio mopéyel mv ev AOym vanpecio. 6TIC EMYEPNOGEL, LE TN OMNLUOVPYIN 100100 WOIWTIKOD SIKTOOL pE TN ¥pnon
mpmtokOALov Frame Relay, mote kd0e onpeio mopovsiog pog entyeipnong (vrokataoTnpata, orodnKes KAT.) vo umopel va
ouvdebel péow Kurkhmpatog TpodsPacng oto diktvo tng FORTHnet e éva n mepiocdTepa onpeio Tapovsiog TG EXXEPHONG,
ENOYLOTOTOIDVTOG TO KOOTOG EEOTAMGHOD Kol KUKAMUATMV.

=  Ympeoicc FORTHnet MPLS VPN

To MPLS VPN egivan évo olokinpopévo, Wwmtikd diktvo, to omoio Paciletor oT0 LYNANG YOPNTIKOTNTAS Kot
SwBeoipodmtag Tov mavelhaducov diktoov g FORTHnet kou emitpémer v mAnpn doyeipion amd dxpo oe dxpo Tov
dwktvov. H avetépo vimpeoia amotelel couminpopotiky emioyn ot dnpovpyia Ideatdv [Siwtikedv Aiktomv mov propel
va ouvurdpEet pe ta mapadoctokd Aiktoa, Tov viorowvviot pe tig Teyvoloyieg Frame Relay 1 ATM. Avth n vanpeoio
amevBiveTon otig emyepnoelg mov extfvpodv va avabésovv  dwyeipion Tov diktdov VPN oty FORTHnet. H FORTHnet
viomowel TN Swyeipion kot T ovvrAipnon tov Awtdov VPN aArd kor v eeoappoyny Quality of Service oto
mhienkovoviakd diktvd . To ev Adym dikTvo VAOTOEL £val EIKOVIKO 10OTIKO SIKTLO Yo TV EMLKEIPNON  TOPEYOVTAG
aflomotio, Stoyeiplon kot mapaKoAovONCT NG AETOLPYING TOL ETOLPIKOV SIKTOLOV e eEokovOounon KOGTOLG Yol o
emyeipnon.
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. Ynanpeoieg FORTHnet 1LINK

O1 teyvoloytkég KOLVOTOWIEG TNG YPNONG TOV internet EMPEPOVLV ONUAVTIKEG OAAAYEG OTO EMLYEPNUATIKO TEPIPAAAOV, TN
dopr TG opyGvmoNg Kot Tov TPOTO EMKOWVMVING TV emyelpnoemv. Me ) cbykhion TnAemikowvovidv Kot internet, ot
EMYEPNOES UTOPOVLV VO EKUETOALEVTOVV TNV EMOUEVI] YEVIA TOV TNAETIKOWOVIOK®V VLENPECIOV Yo TV avénon mg
Tapoy®yKOTTas Tovg. Ta véa makéta vanpesidv mg FORTHnet gvomoobv v mpdcBacn oto Internet kot ™ otabepn
TNAEPOVIO, TPOCPEPOVTOG OVTOYOVIGTIKEG TULES.

=  Ymnpeoieg FORTHnet Managed Services

O1 v AOY® VINPEGIES OMOTEAOVV L0 EVOALAKTIKY TPOTOON Y10 TOAAEG EMLXELPNGELS TOL £XOVV MG GKOTO TNV e€0tkovounon
TOV OMOLTOVHEVOV ENEVOVCEMV GE €EOMAGUO Kot avBpOTIVOLG TOPOLG Yo TNV dnpovpyic Kot VTOoTHPEN eEEIBIKEVUEVMV
SIKTOOV KOl EQPOPUOYDOV TOVL OmOLTOLVTIOL Yoo TV Aertovpylo g Emyeipnong. O vanpecieg avtég emtpémovv oTig
EMUYEPNOELS VO LETAPEPOLY UEPOG 1 TO GUVOAO TNG AELTOLPYIOG TOV SIKTLOK®V TOLG GLOTNUAT®V (outsourcing) ot
FORTHNet kot vo emkevipmbBodv 6Toug emtyelpnpatikodg tovg otdyovs. Ot vanpeoieg g FORTHnet pmopovv va
meplappdvoov v Tpoundeia, eykatdoTtacn, dloyeipion kot enifAeyn Tov diktvakol e&omlicpov (hardware & software).

=  Ymnpeoio FORTHnet IPLC

H vanpesio FORTHnet IPLC (Aiebviig Micbwpévn Zovdeon) anotelel v pdviun, amd oe onueio og onpeio (point-to-point)
ovvdeon Yo ™ petdadoon kabe tOHmov kivnong (pwvrg, dedopévav, video, KAmW.) e OA0 T OMUElN TOPOVOING LG
emyeipnong oto e€mTepiko, He péylo aopdietn Kot adlomiotio. Méow g vanpeciog FORTHnet IPLC, o enyyeipnon
OTTOKTO, GUECT KOl LVYNANG TOOTNTOG EMKOWAOVID £E0IKOVOUMVTOS CTUOVTIKO UEPOG amd To SeBvég TnAETIKOVOVIOKO
Kk0otog. H Awebvig MicBopévn Zovdeon mopéyet Stopaviy yopntikotnto peTddoons petald evog teppotikov onpeiov
dwktvov otv EAAGSa ko evog teppotikod onpeiov diktoov 1o omoio Pploketar og ydpa tov e&mtepucov. H Ymnpeoia
vAomoteitor oto diktvo koppovd ¢ FORTHnet kot oto d1e0vi) KUKAOUOTO TOV TOPOX®V LE TOVG OTMOIOVG £YEL GUVAYEL
gumopikn cvvepyoaoio. H avotépm vanpeoio datibetor pe Acvppaticd (LMDS) 1 evedpuato kdkiopo mpocBacng otnv
EAMGdo.

— Ynnpeoieg [IpootiOépevng Adiog ko Eoappoydv

. Interactive Marketing

H Eroupia eEedikedetonl og oAokAnpopéveg vnpeoieg Awdpaoticod Mapketivyk (Interactive Marketing), 6mwg Awogpnuion
og Lwvtaviy ovvdeon (Online Advertising), Avantuén kot Katookev Iotocedidov (Website Design & Development) ko
Yrnpeoieg Kivntig Tniepwviog (Mobile Services). Ot mapamdve vinpesieg divovy ) duvatdmta og gtaipieg tov dnudctov
KOt 101®OTIKOD TOPER VO OTOKTIGOVV Lo, SLVOLLKT TOPOoVGia 6TO JadiKTVO MGTE VoL TPomOOVV TIG VANPESCIEG KAt TAL TPOIOVTOL
toug pe amotereopotikd tpomo. H FORTHNet téhog mpoopépet Moelg v Avamtoén Awdiktvaxdv Epappoydv (Internet
Applications Development) 6mov ot meddteg g éyovv ™ duvardTnTo Vo VTOSTNPIEOLY TOVG SIKTLOKOVS TOVG TOTOLG
(websites) pe Swyeipion tov mepieyopévev (content management), miektpovikod eupmopiov (€-COMMErce), ToKETO
emeVOLTIK®OV oyéoemv (investor relations web kit), on line kpdmon kot Avceig intranet.

] Ympeoieg Data Center

H FORTHnNet e&edikevetan oty mapoyn vanpeciov Data Center (Domain Name Services, E-mail Hosting Services, Web
Hosting Services, ASP Hosting Services, Collocation Hosting Services, Dedicated Hosting Services, ot Streaming Media
Services). Zvykekpyléva:

Domain Name Services

O vanpeoieg Domain Name g FORTHNet tpoceépovv t duvardrnre on line katoydpnong, avavémong kot dioyeipiong
domain names.gr.

E-mail Hosting Services

H vmnpeoio Email Hosting Tng FORTHnet amotekei pia gvéhiktn Adon vanpeowby internet e-mail, 1 omoior dta0éter vymin
TOPOUETPOTOINGT, €VO TOPGAANA0. cvvdvdaler v moapoyn €EOMMGHOD  YVOOTOV KOTUGKELOOT®OV, AOYIGLIKOV,
TNAETIKOWV®OVIOKTG VTTOSOUNG Kot 24mpNg TEXVIKNG VIOGTHPENG.

Web Hosting Services

O vnpeoieg Web Hosting mapéyovv ) duvatdmnra oto ypiiotn vo Stopopedoet onog emBupel 1o mokéto mov KaAOTTEL TIG
aVAYKEG TOL Yo vanpecieg euloEeviag web site - amd ™V To puKkpy PéEXPL T UEYAADTEPT eQappoyf kor amd Eva omhd Site
£TAPIKNG TPOPOATG, LEYPL e-COMMENCe EQAPLOYES.

ASP Hosting Services

O1 vanpecieg ASP Hosting agopodv otnv mapoyn epopuoydv yio gvoikioon / picbwon, pécw tov Internet amod
éva kevtpiko koppo drayeipiong (Data Center).

Collocation Hosting Services

O vimpeoieg Collocation Hosting tng FORTHnet emtpémovv oe kdbe enyeipnon va eykataotioet Tov eEomMopd g Héca
oTOV €0IKE SLHOPPOUEVO YDPO TV cvveyKoTeoTuévov eEumnpetntdv (co-located servers) amolapfdvoviag 1ot Tig
Baowég mapoyés tov data center tng FORTHnet 6nmg: adiiieuntn mapoyn niektpikov pedpatog (UPS), kipatiopnds, 240pn
VIOoTHPLEN, EAEYYOLEVO TTEPPAALOV, CUVEXNG ALTOVPYiD. TOV SIKTOOL OAGKANPO TO 24Mdpo.
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Dedicated Hosting Services

Ol aveTépm VINPEGIEG 0POPOVV GTNV EVOIKINOT Kol OTOKAEIOTIKY Ypnon €vog web 1 application server, o omoiog
ouo&eveitar og Data Center ¢ FORTHnet ot éxet povun tpdcfoon oto dikrtvo. Ewdikdtepa, n vinpecio tepiiapfaver mv
mpopnfela, MV gyKatdoTaon, Tov EAeYy0 Aettovpyiog Kot T Stayeipion Tov eE0MAMGHOD Kot TOV AELTOVPYIKOD GUGTNLOTOS
amd v FORTHNet apnvovtag otovg meddteg Lovo T Sloyeipion Tov mepleopévoy mov QIAOEEVEITOL GTO Sserver Toug.
Moapdhinia, mapéyetor mApNg dtoyelptotikn TpdcPact otov eEOMAMOUO TPOGPEPOVTAG £TGL T SVVATOTNTA EYKATAGTAONG
OTOLOLONTTOTE TPOYPAUUOTOS 1} EQPAPLOYNG.

Streaming Media Services

H teyvoloyia streaming eMTpENEL TNV OVOUETASOOT EKOVOS, NYOV KOl TOAVUECOV 6T0 AldiKTVO, GE TPAYUATIKO ¥POVO 1
avaroya pe ) {Ron.

— Yznpeoisg evmpépoong
Avtég mephapBavovv Tig vnpeoieg i-mode kot TIM Plus Services yio tovg cuvdpountég g Cosmote kot TIM avtiotouya.

. FORTHnet portal — IIpogpih. FORTHnet.gr

O1 ypnoteg Tov internet maykooping propodv va £xovv tpdcPact otn dwadktvaxn ToAn (portal) g FORTHNet, ) omoia
S1EVKOAVVEL TNV TTEPMYNOT TOLG 6TO SLdiKTLO HE €ONoELS Ko GAAES yprotpes TAnpoeopiec. H ev Adyw moAn mopéyet
eheyyouevn mpooPaon oto: web mail application, on line account information (On line Account Manager — OAM), on line
GTATICTIKG, Y10 TO AOYapLacud Tov Kabe xpiiotn, oTatioTikd yia ) ypron g kaptog Netkey kot online teyvikn vrostipi&n.
EmnAéov, 1o portd mpoceépel mpooPaocn: 610 nhektpovikd kotdotnua (e-shop) tng Etopiog, otov Odnyd FORTHnet
(FORTHnNet Guide) — évag Aettovpywkog 0dnyog yio. Tepuynon oto internet, ot punyovi avalimong (search engine) og
ovvepyaoia pe v AltaVista, n omoio mpoceépel v mo olokAnpopévn Aiota EMMNVIKGOV SIKTLaK®OY TOmoV (Ave TOoLG
20.000).

. Ynanpeoieg Xpnpoatoowkovopuikis Evnuépoong

H FORTHnet dpactnplomoteitol 6To ydpo TG Xp1LATOOIKOVOULIKNG EVILEPMOGTG LE £VOL EDPOG VINPECLOV TOV ameLBHVOVTAL
1060 € WIDTEG OG0 KOl GE ETAPIKOVG TEANTES, TPOSPEPOVTAS TOVG péGa and Tig vanpecieg SMART, WebSMART, SMART
SMS, SMART i-mode, IR Solutions xat acvppatikd "é€vmva" epyaieio yo v toyeio TpdoPacn o€ yPNUATOOIKOVOLIKEG
mnpogopies. Ot gv AOY® VANPECIEG GVTOTOKPIVOVTOL OTIG OVOYKEG TOV YPNOTAOV Yo EVEMKTI YPTLLOTOOLKOVOLLKT
EVNUEPMOT, EXLTPETOVTOG TV TPOSPaoT 68 SVVATOTNTEG, OMMG TAPUKOAOVON G TWOV GE TPAYUATIKO YPOVO, EVILEPMOGT] Y10
mapdyoyo TPoidvTo Kot opolfoio KEQAANLN, IGOAOYIGHLOVS, aplOodEiKTES, 10TOPIKA oTotyEin, KabdS Kat Eva TANBog AV
S€00UEVOV KOl YPNOILOV EPYOAEIDV AvAAVONC.

=  TovproTikég VTN PEGiES, PETAPOPES, KPATNON Kot £KO06T E161TNPIOV

H Etaipia, péocw mg Buyatpung g FORTH CRS ALE. e€eldikeeton 6ty ovantuén Kot Topoyr VINPEGIOV GTOV TOUEN TOV
TOLPIOUOY KOl TV UETAPOPDV. Ot TapeXOUEVEG VINPEGIES TEPIAALBAVOLY EVOTOUUEVO GUGTHHATO SLoXEIPIONG KPATNONG
glo1pioV Yo €Toupieg 6To YOPO TNG OKTOTAOING KOl 0.EPOTOPING, TV GdNPOdPOH®Y Kot Asmpopeinv, Aboelg yio on-line
Kpatnon gworrnpiov omd Ta&imTikodg Tpdktopes Kot ekdotnpio, Kabmg kat éva oAokAnpouévo cbomua (interface) y
Ta&BIOTIKOVG TPAKTOPES Yo TNV NAEKTPOVIKY Sl0vVOUT TOV KpATNoe®V kat TV £€kdoon lottnpiov. To xapTopuAdxio Tng
FORTH CRS A.E. éyet gpmhovtiotel Tpdoota. pe cvotipata onling kpdmong kat dtavoung etettnpiov yio Egvodoyeia, yio
eKd0THPLaL TOMTIGTIK®V Kot afAntikav dpactnplotiteov. H FORTH CRS A.E. cuvdvdlel v te)voyvmacio Tng 6Toug Ydpovg
TOL TOVPICHOD, TMV HUETAPOPMV KOl TOV TOMTICTIKOV OPUCTNPOTATOV HE TNV EEIOIKEVUEVT] YVADOT GE TPONYUEVES
TEYVOAOYiEG TANPOPOPIKNG OT™G: 16T0 TeYvoroyia (Web technology), alyopiBukég Avoeig (agorithmic solutions) og Oépata
UETAPOPDV / KPATHCEMY, QOVNTIKEG VINPESiES, Kvntég emkovavieg (mobile internet kot SMS) kot wepintepa avtOpHATNG
TANPOPOPNONG KL GUVOALAYDV.

= Yanpeoieg AladikTvakod Aoyiopikod otov Topéa tng Yysiog

H FORTHnNet péow tng Buyatpicng etapiog TELEMEDICINE TECHNOLOGIES S.A., n onoia €dpedel oto Tlapiot —
ToAAio ko 8pvOnke pEc® TOVL gVpOTAiIKOD TPoypapupatog Ten Telecom, mapéyet e€eidikevpévec B2B (business to business)
VINpEcieg oTov Topén TNG VYEING 08 EVPOTAIKTY Kot waykoopua kKAipaka. Ot vrnpecieg g ev Adym Buyatpikic Paociloviol o
L0, KOVOTOMIKT] KOL TOUTOYPOVO. OOPOAT GEIPO EPUPLOYDV SOSIKTVAKOD AOYIOHIKOV, Ol omoieg éyovv emhexDel omd
HEYEAOVG OPYOVIGHOVG TNG EVPOTAIKNG OyOPac.
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H petoyikn obvBeon g Etarpiog coppmva pe to petoyoroylo g 08/06/2006, ntav n axdrovdn:

Aaropota
Méroyoc Mertoyés Wiipov (IL.A. %
51/1992)
NOVATOR EQUITIES LTD* 14.897.451 14.897.451 38,65%
CYCLADIC CATALYST MASTER FUND 4.603.197 4.603.197 11,94%
IAPYMA TEXNOAOI'TAY KAT EPEYNAX (I.T.E.) 4.512.465 4.512.465 11,71%
TALPA BEHEER B.V.** 2.245.500 2.245.500 5,83%
Aowd Enevdvtikd Kowvo 12.282.069 12.282.069 31,87%
XOvoro 38.540.682 38.540.682 100,00%

*Doumepilopfiaverar kor moooato 4,32% mov 1 NOVATOR EQUITIES LTD. kozéyer éuueoa péow s NORDEA BANK DANMARK A/S,
OOUPWVO. UE YYWTTOTOINGN THC.

** Dopuetéyer éuueoo péow s ING BANK GLOBAL CUSTODY N.V., obupwve pe yvwororoinon e TALPA BEHEER B.V. H etoupia
TALPA BEHEER B.V. giéyyeton a6 tov k. J. H.H. DeMol, ooupwva e yvwotoroiney tov 19iov.

H grarpio NOVATOR, n omoia 8p06nke kot ehéyyeton omd tov Bjorgolfur Thor Bjorgolfsson, givar éva biwticd kepdioto
Swyeipiong enevovoe®V TTOL €0TIALEL OTOVG TOHEIS TV THAETIKOWOVIDV, TOV YPNLOTOOIKOVOUIKOV VINPECIOV KOl TOV
POPUAKEVTIKADV.

H gtaupio CYCLADIC CATALYST MASTER FUND eivot enevuticd kepdAaio, Tov omoiov Tig enevovoelg dtoyetpileton
etapioc CYCLADIC CAPITAL LLP. H gv Aoyo etatpio eotidlel o€ eneVONOELS 6TO KEPAANLO EICNYUEVOV ETAUPIOV LIKPNG

Kot peoaiog kepaAatomoinong oty Evpdnn eved onpepa dwayepiletar kepdiaia Hyovg € 650 ekar.

To LT.E. givan éva and 1o peyordtepa Epevwnticd Kévipa omyv ydpo pog Kot KOADTTEL TIG YVOOTIKEG TEPLOXES TNG
EMOTHUNG VIOAOYIOTAV, PLGIKNG, YNueiag kot froroyiag. H €dpa tov L.T.E. eivar o Anpog Hpaxhieiov Kpntng.
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6 AIOIKHXH - AIEYOYNXIH EPTAXIQN - OPTANQTIKH AOMH KAI AITAXXOAOYMENO
MMPOXQIIIKO

6.1 AIOIKHTIKO XYMBOYAIO

Yoppmva pe to apbpo 19 tov Koataototikov g Etapiog, 10 Awumtikd g XZvpPodiio omoteleitor omd mévie (5)
TOLAGYIOTOV, KAT  €AGYLOTO Oplo, £G evveéa (9) Kat’ avdtato 6pto péAN. Ta péAn tov Atokntikod XZvppoviiov ekiéyovtat
a6 ™ Fevikr] Zvvédevon tov Metdymv. H Tevikr Zvvékevon kabopilel kébe popd tov akpiPn aplOpd tov peAdv Tov
Atokntikod ZopfiovAiov.

Zopeova pe v andeacn e Extakmg Fevikig Xvvédevong tov petdymv g, mov mpaypatoromdnke otig 17.3.2006, n
obvleon tov Atowntikod ZuvpfovAiov g Etapiag, 1o omoio cvykpotnfnke ce copo katd Tn ocvvedpiaon Tov ™G
17.3.2006, éyer oG e&nc:

‘Ovopa Oéon oto A.X.

lodvvne ABépme TIpoedpoc A.X. — Mn Exteheoticd Méhog
Kovotavrtivog I'ovikog Avupoedpog A.X. — Mn Exteheoticd Méhog
Movteig Tloptlaxng AtevBivev Zoppoviog — Extedeoticd Méhog
Anpnirprog I'oviavopng Mn Exteheotikd Méhog A.X.

I'ewpyrog Kovtoovddaxng Ave&aptnrto Mn Exteheotikd Méhog A.X.
Graham Bruce Mclnroy Mn Exteheotikd Méhog A.X.

AlcaPradmg Moyotdxng Mn Exrteheotikd Méhog A.X.

Idowv Ztpdrog AveEdpmro Mn Exteheotikd Méhog AX.
Amnodctorog Tpayavitng Mn Exrteheotikd Méhog A.X.

H Onteia Tov mapdvtog Atotknticod Zvpfoviiov, copemva pe o dpbpo 19 tov Kataotatikov g Etapiag, sivar mevtoetg,
apyiCet de, amd v nuepounvia ™ Extaktng I'evikng Zovérevong g 17.3.2006 kot Ayet pe v ekhoyn vEov AlotknTikon
YvpPovriov and mv Taxtikn Feviky Zovédlevon tov £tovg AENG g Ontelog Tovg. Inpewdvetol 0T, o TPOCMOTO TOV
detédecav pEA Tov AoknTikov ZupfovAiov g Etapiog kotd ) didpreta g etaipikng yprong tov 2005 kot péypt v
gKkhoy1| Tov ToPovTog Atokntikod XvpBovAiov and v Extaxtn [evikr Zuvéhevong g 17.3.2006, ektdg TV onpepvov
peddv A.Z., égovv og e&ng:

- Xopdhopmog ZTpatiyng.

- Kovotavrtivog KAnpovopog (avtikataotddnke katomy nopaitmong tov, v 1.9.2005).

- Kovotavrtivog Mapoidxng (avtikataotdnke kotom tapaitmong tov, v 1.9.2005).

- Anuntprog KAdvng (ekAéymke og Tpocmpivo HEAOS €16 avTikatdotaon mapartndévrog v 1.9.2005).

- Tedpylog Aehnyiavng (exkAéytnke og Tpoompvo PENOG €1G avtikatdotoon mapartnBéviog v 1.9.2005).
- Zmoloavog Opeavovddxmg, (o ekMmav avtikataotddnke v 19.5.2005).

- Giuseppe Panusa (avtikotootdbnke koatdmy mapaitnong tov, v 22.9.2005).

- Xpotdkng Taovoidvng, (ovtikataotdbnke kotony mapaitmong tov, v 22.9.2005).

- Myomh Toaykotdrng (EKAEXTNKE O TPOCOPIVO LEAOG EIG AVTIKATAGTAOT TapartnOEvtog v 7.2.2006).

To ovvolo Twv apoPmv Tov EAafov to avetépm tpoécono and v Etapio yo ) gprion 2005 avépyetar og € 40.750 ko
aQopovsay apolPEc amd 5000 TaPUoTAGEWY Y10, TIG cuvedpLioels Tov A.X. g Etapiog.

Axolo0Bwc mapatifeviol GUVOTTIKA Ploypoa@ikd CTUELMUOTO TOV CUEPVAV HEADY TOL AX.:

Loavvng ABépmo, Ipocdpog A.X. — Mn ektereoTiKO pérog AX.

T'evwnOnke omv ABfva 1o 1944. Eivar ardeottog tov Korgyiov ABnvav kot mruyovyog tov Owovopkod Toavemotnpiov
Anvav. Aetéhece dnpapyos MetodBov and to 1975 péypt kat to 1982, evd amd tov Iodvio tov 1989 péypt kot tov Iodiio
ov 1992 Ntav Povievtig Nopod loavvivev. Eivor povmg, Atevbivov Zoppoviog kot 16éfiog Tpdedpog tov A.Z. t0v
I6popatog ETNATIA HITEIPOY, 6nmg eniong kot pélog g emttponng kabodnynong e Evpw-Meooyeiokng Kowaviag
tov [IAnpogopidv. Efuepa givat IIpdedpog Tov A.Z. ng FORTHnet.

Kovotavrivog I'ovrikag, Avrurpéedpog — Mn ekteheoTikd péhog AX.

I'evwmBnke 1o 1966 oto Aovdivo g AyyAiac. Eivar andgottog Nopkng tov [Havemompiov mg O&popone. O Kovetavtivog
Iovikog eivar AtevBovov Etaipog (Managing Partner) g etapiog NOVATOR PARTNERS LLP, o Bpetavikn etopio
pérog Tov opidov etapidv NOVATOR, n onolo vrdyetor oty emonteion g Apyng XpnUOTOOIKOVOUK®V YTNPECLOV
(Financid Services Authority). O 6phog etopidv NOVATOR eAéyyetor and tov Bjorgolfur Thor Bjorgolfsson, évav
emevou amd v Iohavdia ko mephapPavet, peta&d dAlov, éva W1TiKo Kepdiato dwayeipiong enevdvcemv (private equity
fund) pe v emovopioc NOVATOR ONE LIMITED PARTNERSHIP. ITpwv avaidfer v twpwn tov 0éon otov duho
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NOVATOR, o k. T'dvtikag dpaotnplonoovvioy 6to x®po NG emevdutikng Tpomeliknig (pe €dikevon oe e&ayopéc kot
ovyyevevoelg otny CREDIT SUISSE FIRST BOSTON «at Ty MERRILL LYNCH).

Mavtemig T¢optlaxne, Acvbivev Zopfovrog — Extedeoticd Méhog

T'evwnnke to 1962 omv Iouma Hpaxieiov Kpnmg. Zmovdoce Awoiknon Emyeipnoeov oto Moavemompo Iepaid kot
ékave petomtuylokés onovdég oty Emomun tov Yroloyiotdv oto Brooklyn College, The City University of New York
(CUNY). Eivar o putig g Etopiog Eexvavtag omd to Ivetitodto ITAnpogpopuchg tov LT.E. to 1987, 6mov avélaPe tnv
gvBvvn ¢ petatpomng g FORTHnet and epguvntikn dpactnpiotnta o€ gtoipia, mPoceAKHOVTOS ETEVOVLTIKA KEPAAALO OO
Tov Wiotkd topéa. [opddinia epyaldtav oto Tunpo Emotiung Yroloyiotdv tov Hoavemompiov Kprmg. Amd to 1987
£€0G 10 1995 Ntav evepyd pérog tov Aebvav Awtvokedv Emtpondv "EBONE", "RIPE" kot "EARN/BITNET". ‘Eyet
Swteléoet emikovpog kabnynthg IMAnpogopikng oto T.E.I. Hpaxieiov (1988-1994). And to 2003 eivan avtimpdedpog tov
AZ. oo EL.EILE. (Zbvdeopog Emyeipiocemv ITAnpoepopiknc kor Emkowevidov EAAGS0C), pe gvuBvvn otov Topéa tov
miemkovovidv kot Internet kot ekmpocwmnet tov X.E.ILE. onuepa g péhog tov A.X. tov K.E.T.E.IL. (Kévtpo Epappoymdv
tov Texvoroyiov Emkowaviag kot [Tinpogopiag). Xtnv Etapia katéyer ™m 0éon tov Atgvbovovta Zvppodriov amnd v

idpvon ™me.

Anprprog Fovravopiig, Mn extedeotikd pérog A,

I'evvinke 10 1966 oto Aovdivo tg AyyAiog. Eivor kdtoyxog petamtuylokod otn Atoiknon Emyeiprceov (MBA) tov
Harvard Business School kat petomroyloxod (MSc) otnv Hiextporoyio kot ITAnpogopikhy. O k. Anpftpiog Toviavdpnig
gtvan  Etaipog (Partner) g Etopiog CYCLADIC CAPITAL LLP. Ilpoysvéotepa idpvoe kat dujvbuve t Agttovpyia g
WHITNEY & COMPANY, v mtoykoopua iwtiky gtoipio enévévons kepaiaiov (pe dtoyeptiopevo ke@aialo ave tov $5
dwoekat.), oV omolo eotinoe oOTIG WTIKEG eMeVOVOES KePOAoinv, KaODG emiong oty avimtuln EVOALIKTIK®OV
otpotnyik®v emévovone. Ilpwv and myv nopoamdve Spactnpiotto o K. I'oviavdpng epydotnke eni 10 €t ot MORGAN
STANLEY, omv opddo biotikdv enevddoemv Kepoloimv, OMUOLPYOVTOG Toply®yo mpoidvia kot OlEvePYdVTIG
ovyxovevoelg kot g&oyopég otnv Néa Yopkn kot to Aovdivo.

T'sdpyrog Kovtoovdaxng, Ave&aptnto — Mn ektedeotikod péhog AX.

T'evwnOnke 10 1965 omv AOfva. Eivar kdtoyog mroyiov BSc. ota Owovopkd omd to  Queen Mary College tov
Mavemompuiov tov Aovdivov. ‘Exet epyacbel oy E.T.E.B.A. (Ophog EOvikng Tpémeloc) kot otnv Alpha Finance (Ophog
Alpha Bank) pe avticeipevo v Enevdvticy TpareCukn. £ TENIKH TPAIIEZA gpydletar and to 2002 oy apyf ©g
avarAnpetg [evikdg Aevbovmg ko petd v e€ayopd g tpanelog to 2004 amd v SOCIETE GENERALE, wg
YnevOuvog Topéo Meydrwv Tehotdv.

Graham Bruce MclInroy, Mn extedeotucod péhog A.X.

I'evwnBnke 10 1960 oto Saltford g Ayyiiag. O k. Mclnroy (et oto Aovdivo kar €xet mroyio Computer Science Tov
Mavemomuiov Cambridge. Eekiviioe v ovvepyacio tov pe tov 6pido etopidv NOVATOR 1o Mdaw tov 2004 yio va
avortOEel TIG dpaoTNPOTNTES TG oToV Topén TV ThAemkowavidv. O k. Mclnroy eivar Etaipog (Partner) g etaipiog
NOVATOR PARTNERS LLP, o Bpetovikn etoupio pérog tov opirov etaipidv NOVATOR, n omoia vrdyetor oy
emomteion TG Apyng Xpnpatoowovopk®dv Yanpeowvv (Financial Services Authority). O ophog etapudv NOVATOR
eléyyxeton and tov Bjorgolfur Thor Bjorgolfsson, évav enevduty amd v Iohavdia kot mepthapPdavel, peta&d dAlmv, éva
WoTikd keaiao dwayeipong emevdvcoemv (private equity fund) pe v emovopic NOVATOR ONE LIMITED
PARTNERSHIP. ITpw avaAdfel v topivi tov 0éon otov opho NOVATOR, o k. Mclnroy dpactnplomotodvtay 6To Yopo
g eMEVOLTIKNG TPOTECIKNG 6TV 0yopd TV thAemikowvavidv oty MERRILL LYNCH «ot tnv DEUTSCHE BANK evo €yet
Sroteléoetl ovaivtg Epeuvog kot pnyovikog oty BRITISH TELECOM (BT).

Alapradng Moyrordxng, Mn exteleotikd pérog AX.

I'evviOnke to 1945 oty ABnva. O Ap. Toyatdxng eivor Aumdopoatovyog Xnukog Mnyavikdg tov E.MLIT. ko Awddktop Tov
Mavemotuiov Syracuse NY, tov HITA. Azo tig 23.6.2005 givat ITpoedpog tov A.X. tov ITE. Zvvepydleton pe to ITE amd
10 1984 ko eivor AevBoving tov Ivoetitodvtov Xnpukng Mnyovikig kot Xnuikdv Aepyosidv Yyniov Ogprokpaciov
(EIXHMY®). O Ap. Moyotdkng sivor mopdAinio kabnyntic tov tuipotog Xnukdv Mnyavikdv tov IHavemotuiov
IMotpddv, AevBovtig tov Innovation Relay Centre HELP FORWARD kot IIpdedpog tov Atktoov IpwtoPoviiog yu tnv
a&omoinon Kowotwkadv Ipoypoppdtov. Aetédece Tpdedpog tov Tuqpoatog Xnukdv Mnyovikadv (1984-1986), kabbhg kot
AgvBovtig tov Topéo duoikdv Aepyactdv kot IepiBdrrovrog, Tunuatog Xnukadv Mnyavikédv tov IMavemotpion
TMotpdv (1983-1995). Ymnpée Tpdedpog g ZvpPovievtikig Emrpornng tov Kowotikdv Ipoypoppdtov ‘Epsvuvac kot
Teyvohoyiag (EKITEPT) tng Tevikig Tpappateioc Epsvvag & Teyvoroyiag (1988-90) kot  Méhog tov AX. TOv
Emotnpovikoo Iapkov Motpdv A.E. (1989-2004).
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laocwv X1patog, Mn extedeoticd péhog A.X.

T'evwnOnke to 1931 omyv Iatpa. Eivar aroportog tov E.MLIL. pe edikevon Mnyavordyog - Hiektpoldyog Mnyavikdg kot
Katoyog tov BSc Engineering tov novemiotnpiov Columbia tov H.ILA. To 1982 avélaBe ) 0éom tov aviimpoédpov tov
Yvvdéopov Blopnydvov kot otn cuvéyetln, to Maio tov 1992, m Béon tov mpoédpov. Kateiye ™ Béom tov dievbuvovta
ovppovrov oty BIEX AE (1963-1984), 6mwg eniong otnv AXITIQTH EAKA AE (1969-1981) kot ot SUDAN TEXTILE
INDUSTRY (1960-1964). A6 1o 1971 kot yw o dekoetio dwtéhece mpoedpog tng ICAP HELLAS A.E. Eivou ITpdedpog
AZ. omyv etapic AAOYMINIO THE EAAAAOEX AE. xar Méhog A.X. otig etarpiegc EAAHNIKA TTETPEAAIA AE.,
MERCEDESHELLAS A.E., AIR LIQUID HELLAS A.E. kot EAANET (un kepdookonikn etoipia).

Améotorog Tpayavitng, Mn exteheotikd péhog A.X.

I'evwmBnke 10 1947 610 Boho. O Ap. Tpayavitng eivar Atmhopotovyog Hiextpordyos Mnyovikdg Tov E.MLIL kot Awddktmp
tov [Tovemomnpiov Princeton tov H.ILA. Eivon kabnyntg oto Tppa Emiotung Yroloyiotdv tov [Mavemompiov Kprme,
omov dddokel kot Kavel épevvo oe Bépata Pneokov Emucowvovidv, Acvpudtov Awktoov, Aceareiog Emcowvovidy,
Yyedioong Hardware kou Biotatpikng Teyvoroyiag. O Ap. Tpayavimg eivor cuvepydtg tov ICS, FORTH amd to 1988.
YVvTOVIoE Kot GUUUETEXE o€ avTaymVvioTikd Evporaikd kot EGvikd Epguvntikd npoypdpipoto 6tovg Topeic Tov Acuppudtov
Emkowvoviov ka votpdtov lotpug [TAnpoeoping. Aetédece Emoxéntng Epeuvvnmg (Visiting Research Fellow, 1993-
1994) oto Kévipo Aopvgopikdv kot YBpwdikav Tniemkowoviokdv Awtdov (CSHCN) tov Ivetirovtov ‘Epevvog
Zvomudtov (ISR) tov IMovemommuiov Maryland, USA. Yanpémoe, eni dexaetio, og Ewwog Emomuov oto 'pagsio
"Epegvvag kar Teyvoroyiag (I'.E.TE.N.) tov [ToAgpucov Novtikov, emkepaing g opddag Hiextpovikov TToAépov.

6.2 AIEYOYNTIKA XTEAEXH

Axolo0Bwc mapatifevtar chVIopo Ploypoa@ikd ONUELOUATE TOV OVOTITOV SOKNTIKOV GTEAEXMV KOl TOV HEADV TMV
SUYEPIOTIKOV Kol ETOTTIK®V 0pyavav g Etarpiog:

Mavoyidmg Haradorovrog, ['evikdg Atevbvvig Yanpeouwv Internet

T'evwnbnke 10 1970 otov Ayio Nwodroo Kprme. Eivar amdgortog tov Tunpotog Emomung Ymoloyiotdv Tov
Havemompiov Kpnng, kot kdtoxog M.B.A. tov A.L.B.A. Eivar amd o puticd pén g Etapiag, Eekvdvrag omd to
Ivetitovto ITAnpogopiknig tov LT.E. to 1991. And 10 NoéuPpio tov 1995 gpydotke oy etapio wg Teyvikdg Atgvbovng,
evd omd 10 1998 katéyxer m 0éom tov Epmopikod Atgvbuviiy tov opilov etapuov FORTHnet. Ztig onuepwvég tov
appodiomreg ovpmepthopPavetar  F'eviery A/von vinpecidv Internet.

Eppavooijh Zoiyapddaxng, I'evikog Atevbovig Tnienikovoviokdv Ynpesiov

I'evwmBnke 10 1960 omv ABMva. Eivar omogottog tov Tunuatog Hiektpodldyov Mnyovikdv kot KATOYOG LETOTTUYLOKOD
oty emomun t@v Yrohoyiot®v tov New York Institute of Technology. ‘Exet epyactel otnv ATMA CORP. (ot Néa
Yopkn tov HITA.) wg Teyvikdg Zopufovrog (1987 — 1995). Xnv Etarpia epydletar omd 1o 1996 oto Tunpo Moinceov.
Amd 10 1998 eivar Aevboviig ToAnceov kot onpepo kotéyet ) 0éon tov I'evikod AtevBuvt Tnlemcovoviakov
VINPECIAOV.

Nekraprog Kokkopag, I'evikdg Atevbuvmc ITAnpopoplakdv Zvomudtomv

I'evviOnke 1o 1967 ot Adpioa. Eivar amdépottog tov Tpipatog Entetmung Yroloyiotdv tov [avemompiov Kprg. ‘Exet
gpyacbei otn 0o Tov System Administrator oto [Tovemiotpo Kpntng. Xm FORTHnet A.E. gpydletar amd 1o 1996 apyukd
g Teyvikog Yrevbuvog tov Yrokotootpotog Oec/vikng, otn cuvéxea og Atevbuvimg Awtoov Emapyiag kot amd to 1999
g AtevBuvtic Mrnyavoypdenong. Xfquepa kotéyet v 0€omn tov I'evikov Atgvbuvt [IAnpopopiakdv Zuotnudtmy.

C'eopyrog Kapaxopodvng, Arcvbuvig Owovorukadv Yanpeosiov

I'evviOnke 10 1970 oto Nopd Artwroakapvaviog. Eivar amoépottog tov tpnpatog Aoyiotikng tov T.E.L Tlepoaid kot kKdToyog
HeTanTuyokoL TitAov ota Xpnpatoowovoptkd (MSc in Finance) and to University of Leicester. Xto mapel0ov Exel epyaotel
oe dbpopeg glonypéveg etaupieg evd ot FORTHnet epydaletor amd to 2001, apywkd ot 6éon tov Ilpoictapévov
Aoywompiov Tov Opikov, kot ad to Mdaptio tov 2005 oty Béom oL Otkovopikod AtevBovt.

My aing Toaykatakng, Aevfvvmc Pubuctikadv kot Kavoviotikdv Yrobécewv

T'evwnOnke to 1951 omv lepdmerpo Kprmg. Eivar amdé@ortog g oyorg Nopkodv Emomudv tov Apiototeleiov
Mavemompiov Oeocorovikng. Epyaletar oty FORTHnet amd o 1997. Efuepa katéyel T 0€om tov digvbuvn tov Tunpotog
PuBuioctikov kot Kavovictikdv Yrobécemv.

Baciing Xmtadaxng, Aevbvvmg Epgvvog kot Avamtoéng

T'evwnOnke 10 1970 oy Adfva. Eivar amdeottog tov tunpatog Emotiung Yrohloyiotdv tov [avemomuiov Kpriig kot
Kdrtoyog petamtvylokod dumAdpatog egedikevong (MsC) ota Aiktva Yroloyotdv kat T Pnewkés Enkovevieg and to
id1o TMovemompo. Epydomke oto Tdpupa Teyvoroyiag kat Epgvvog amd to 1991, oto oyedacud kot m Aettovpyio Tov
dwroov Internet otnv EAAddo kot ocuvéBare otn dnuovpyio g Etapiog o 1995. Tov Ampido 1996 Siékoye Adym
oTPOTIOTIKGOV vIoxpedoewv. Epydletar omv Etatpia and 1o 1997 kot ofjpepa eivar dievbuvrrg tov tunipatog ‘Epguvag kot
Avamtoéng g Etapiog. Amd myv 0éon avt cvvrovilel tig dpdoelg g Etaipiog oe guponaikd kot eBvikd epgovnTicd
TPOYPALLATO LLE OVTIKEILEVO TIG TNAETIKOWVMOVIEG KO TIG TPOTYULEVES TNAELATIKESG VTN PEGIES.
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Lpnyoépng Botong Fevikog Teyvikdg AtevBoveng

T'evwnOnke to 1960 omv ABnvo. Eivar andgoitog tov Tunqpatog HAektpoddyov Mnyavikdv tov AJLO kot kdtoyog
petamtoyokod D.EA. oty Eneepyacia ITAnpoeopiog kot Awaktopikod HAektpovikig tov Mavemotpiov PARIS XI.
"Exet epyaotei oto INRIA — TTopiot (1984 — 1987) kot ot didpopeg 0éoeig otnv INTRACOM (1989 — 2006). [Tpocernpdnke
omv grapeio Tov Ampidio 2006 ko and 13/6/2006 avidafe mAnpog to kabnkovta tov og 'evikdg Texvikog AtgvBuvrg
vrevBouvog Tov Tniemkow@viakod Atktdov.

I'sdpyrog Aeppitlaxng, Aevboviic Enevdvtikdv Xyécemv

I'evwnBnke 10 1967 ota Xavid. Eivar omoégottog tov Tuniuatog Mnyavikédv Emotiung Ymoloyiotdv tov Iavemotnpiov
Kent kot kdtoyog petomruyokod ot Aebvi Xpnuotootkovopuky Avaiven omd to Iavemotiuo tov Newcastle. Epydleton
am6 1o 2000 g Aevbuvtic Enevivticdv Xyéoemv g FORTHnet.

Mapxog ITrtoapng, Ynevbovoc Ecwtepikov EAéyyov

I'evviOnke to 1974 omv AB9va. Eivar amdeottog Tov tpunpatog totiotikng tov Oucovopukod Tavemotnpion AOnvov kot
péhog tov EAAnvikod kot Apepikovikov Ivetitovtov ecmtepikav eheyktov. O k. ITitcaprig Mdapkog epydletor og
£0mTEPIKOG eAeYKTNG 0d T0 1998, apyicd o€ peydin eheyktikn etarpeia, Kot and 10 2001 g vrehbuvog ecTEPIKOD EAEYYOL
¢ FORTHnet.

6.3 ETAIPIKH ATAKYBEPNHXH

H Etoipio €yl vioBetioet kon epapuolel kot tnpel 15 0pyEg €TAPIKNG SOKLPEPYNONG OTMG AVTEG TEPLYPAPOVIOL OTNV
woyvovca vopobeoia (N. 3016/2002) kot amoppéovv amd T diebvr mpaktikr). To cvomuo etopikrg SwaxvPépvnong
mephapPdvel £va GOVOLO KOVOVAOV, UNYOVICU®V Kot S00TKOGLOV TOV TPOASTILEL TN ¥PNOTH KOl OTOTEAECUOTIKY d10iKnoN
g Etaipiag, pe ondtepo okomd v avamtoén g Kot TV S100QAAGT) TV GUHPEPOVIMY TOV HETOYMV.

Ye gpappoyn tov N. 3016/2002 yo v gtarpikn SakvBépvnon to opyavoypappa g Etaipiog mepiiapfdaver:
— E,eykrua) Emrpomi

1o mhoicto g eTaupkng dtakvPépynong éyel cvotabel pe mv omd 12.10.2001 amdeacn Tov Atokntikod Zvpfoviiov 1
Eleyktikny Emutporp  (Audit Committee), n onoia Spaoctnplomoieiton g éva ovTIKEWEVIKO Kol aveEApTNTO OPYOvVo oL
emPAémet kon a&lohoyel TV eAEYKTIKY Slodkacion Kot TO €PY0 TOL E0MTEPIKOD EAEYYOL Kol TV e@TEPIKOV eAeykTdV. H
Eleyktukn Emutpont| amotedeitan amd tpio pun extedeoticd péAn tov Atotknticod ZupBovAiov ek T@v omoiov To dvo eival
Kot ave&dptnro.

Yvykekpyéva 1 onpepvry oovbeon g, M omoio amopaciotnke dvvapet g amd 17.3.2006 amnd@acng Tov AotKnTIKOD
Zvppoviiov g Etarpiag, etvar n e&ng:

Ipéedpoc: Graham Bruce Mc Inroy
Méhog : 'empyrog Kovtoovddrng
Méhog: ldowv Ztpdtog

— Tupo Ecotepukov EAéyyov

O eowtepKds EAeyY0G SHPACTNPLOTOIEITOL WG [ OVEEAPTNTN, VTIKEWEVIKT] KOl CUUBOVAEVTIKN LANPEGIQ TOL GTOYO £XEL T
ouveyn TopakoAovOnon kot PeAtioon g Aertovpyiag g Etapilag. Baocwn| tov oamootodn sivar va e€etdlel kot vo
0&oloyel T0 oOOTNHO ECMTEPIKOL EAEYYOL (GUVOAO EAEYKTIKOV UNYOVICU®V Kol Sodikacumv), dcparilovtag ott avtd
glvol emopKEG KOl OMOTEAECUATIKO YO TNV EMITELEN TOV EMYEPNUOTIKOV oTOY@V. Ot EMPEPOLS APLOSIOTNTEG TOV
Ecwtepicod Eléyyov wabopiloviar omd to oyxetikd vopobetikd mAdicto (Amoéeoon 5/204/14.11.2000 tng Emrpomig
Kepolawoyopds, ommg woyder tpomomomuévn, Nopog 3016/14.5.2002, 6nwg ioydel tpomomompévog yioo v Etoupkn
Awcopépynon). Qg Ipoiotdpevog Tov ovaTtép® TUHATOS £xEl optotel 0 K. Mdapkog [Iitoapnc.

— Tunpa E€uanpétnong Metéyov kot Etaipikav Avakovaoewmv

H Etopia dwabéter Tunpo E&umnpémong Metoyov kot Etapikdv Avakovdoemv, To omoio £xel Tnv guBovn g dpeong Kat
0OTIUNG TANPOPOPNONG TV HETOY®V KAOMDG Ko TNV €ELANPETNOT TOVG GYETIKA LE GOKNOT TOV SIKOIOUATOV TOVG pe Pdon
1o Kartaototikd g Etopioc.

To ev Aoyo tpunpo £xeL miong ™V opHOSIOTNTO EKSOCTG TMOV OTOPUITTOV ETAPIKDY OVOKOWVAOCEMV, GE GULLOPPEOOT NG
Etaipiog mpog Tig voypedoelg mov anoppEovy and v vopobecio Tepi el YUEVOV ETALPLOV, OVOAALBAVOVTOG TV GYXETIKN
EMIKOWVOVIO LLE TIG APUOSIES APYES, TO HEGO. LACIKNG EMKOVmVIAG Kot kKEOe GALO appddto popéa.

O oakppfig tpdmog Aertovpylog owtod tov Tunupotog kebdg Kot 1 ECOTEPIK TOL opydvmor (dopn, OKO0d0GiES,
opuodIOTNTEG) TEPLYPAPOVTOL oE ovoAuTikeéG Awadwkooieg Tuvmomompévng Aegttovpyiog mov ekdidovral, gykpivovral,
TpomonolovvToLl Kot epapuolovtar e evfovn tov Ipoictapévov tov Tunpatoc. Qg Ipoictdpevog ToL AVOTEP® TUNIOTOG
£xel oplotel o k. ['edpyrog Agpptlaxme.
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6.4 OPI'ANOI'PAMMA - OPTANQTIKH AOMH THX ETAIPIAX

H opyavetin dopn g Etaiplog €xet og e&ng:

AIOIKHTIKO ZYMBOYAIO

TMHMA
EZQTEPIKOY
EAEFXOY
AIEYOYNQN ZYMBOYAOZ
[TENILG AN (ERILG A=A B FENIKH AIEYOYNEH FENIKH AIEYOYNEH
ELZENIKOINONIZRON EAHEOSORISKO R YMHPEZION INTERNET THAEMIKOINQNIAKOY
YMHPEZIQN ZYETHMATON

AIKTYOY

OIKONOMIKH é:fg%ﬁ‘zz: Aﬁﬁmi“ TMHMA TMHMA EI1ETNMAHY'\':I':|\(QN TMHMA OAIKHE
STPATHTIKHE MPOQMIKOY MOIOTHTAE

SIEYONREL ANANTYZHZ YNOETHPIEHE EXEZEQN
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6.5 AIMAZXOAOYMENO ITPOXQITIKO

Tnv 31.12.2005 1 Eraia anooyorodos 579 dropo npocwmikd, (ek tov omoimv ot 523 givar mAipovg ancydinong kot 56
HePKNG amacyoAnong). O HEGOg 6POg TOV UTOCGYOAOVLEVODL TPOSOTIKOD Yio To £€Tog 2005 ftav 563 dtopa, 6to GHvord Tovg
S0tk TiKd (VITOAANAKO) TPOCOTIKO.

Y1tov mivaka Tov 0KoAoLBEl TapovoldleTat 1 Katavop ovd dievbuven, Kabdg emiong Kot 0 HEGOS aplipdS TOL TPOCMTKOD
g Etaupiag otig 31.12.2005:

TMHMA 2005
Teviky A/von & Toupoviot 10
AevBvvon Yanpeoiovv INTERNET 228
Ae00vven TNAETIOVOVIOK®DY VITNPESIDV 123
evicn AebBuvon Agttovpyiov 137
Owovopukn Atevbvvon 30
AevBvvon Nopkng Yrootpiéng 8
AebBvvon ‘Epevvag kot Avantoéng (R&D) 30
Tuqpo AvBpdmvov Avvapkod kot AAAeG YmooTnpiktikég 13
Ynnpeoieg

Xvvolro 579
Méoog Opocg 'Etoug 563

To mpoconikd Tov Opikov kotd v 31.12.2005 avepyotav og 637 dropa, (e Twv onoiwv ot 581 givar TApovg amoydAnong
Kot 56 pepikng amacyoAnog).

Y116 31.5.2006 0 chvoro tov mpocwmikod g Etapiog avépyoviav o 622 dropa, (ek twv omoiwv ot 558 givar mpovg
amoydAnong kot 64 pepiknc aracydinong) eve tov Opilov oe 675 dtopa, (ek v omoiov ot 611 givarl TARpovg ancydAnong

Kot 64 pepikng amacyoAnog).

Ao 10 otedeyokd g Suvapikd, ot 282 givar kdtoyot Tithov Avirtepng 1} Avatatng ekmaidevong (e Tov omoimv ot 62 eivat
KGTOYOl LETATTUYL0KOD TITAOV).

H Eroupio, divovrag wwitepn éppacn omv oflomoinon tov avOpdmvov Topdyovto epovtilel yio T SGAAoT Koah®v
ouvnkov oto mepiPdAiov epyooioc. Emiong, emevdvovtag 6to avOpdmvo Suvapkd tng, @povtilel Kot Yo T Guveyn
Peitimon g KoTAPTIONG TOV, PHEG® TNG Tapakorovdnong cepvapiov oty EALGSa kot 610 e£mTepicd GeTIKd e TOELS
SpacTNPIOTATOV TNHG GTNV VYNAN TEXVOAOYIO TG TANPOPOPIKNG KOl TV THAETIKOWVOVIOV.

Znuewdvetor 6t n Etaupia exkmAnpooe tig vroypemoelg g oxetikd pe tov Kavoviopnd Epyaciog (o Kavoviopdg eykpibnke
otig 18/03/2005 pe Ap. Ilpwrt. 1073).
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7 OPIrANQTIKH AIAPOPQXH TOY OMIAOY

H dopn tov etopidv Tov Opikov e FORTHnet otig 31.12.2005 mapovotdleton oynUaTiKd 6To S1iypapLLLo IOV oKOAOVOEL:

FORTHnet A.E. ]

MEZOIEIAKEZ EYPYZONIKEZ YNHPEZIEXZ A.E. (1 00%)]

FORTH CRS A.E. (99,31%) ]

L]

TELEMEDICINE TECHNOLOGIES S.A. (94,40%) ]

Ot avortépe avapepdpeveg Buyatpicés etopleg eEAEYXOVTOL OO OPKAOTOVG EAEYKTEG AOYIOTEG Kol EVOTOOVVTOL M T HebBodo
™G oMKNG gvomoinong. EmumAéov, onpeidverar 6t otig 9 Maiov 2006 orokdnpobnke n amoppoéenon g OBuyatpikig
etaupiog MEZOT'EIAKEZ EYPYZQNIKEE YITHPEZIEE A.E. omd v FORTHNet A.E.

7.1 XYNAEAEMENEX KAI XYTTENEIX ETAIPIEX

Ytig 31.12.2005 n FORTHnet cvppeteiye kot €Eokohovbel va GUUUETEXEL GTO HETOYIKO KEPAAUIO GAAMV ETOIPIOV pE
10600T0 Ave Tov 10%, ot onoieg TapovcLdlovial GTOV TivaKa Tov aKOAOLOEL:

% Awwaioudrwy
p p . , Yipov cvupwva
0,
Eraipia Xdpa Xioracns % Zvuusroyns ue 0 TILA.
51/1992
MEZXOI'EIAKEZ EYPYZONIKEE YITHPEZIEX A E.* EALGSa 100,00% 100,00%
FORTH CRSA.E. EMéda 99,31% 99,31%
TELEMEDICINE TECHNOLOGIES S.A. ToAria 94,40% 94,40%
FORTH e-com A.B.E.E** EXéda 45,00% 45,00%
AGAONET A.E.** EXéda 44,00% 44,00%

* H ev Joyw eraipio Eyel ovyywvevbel ue amoppopnon e oxd t FORTHnet.
** Aev evomorovvrar oo ) FORTHnet.

7.2 MMEPITPA®H OYT'ATPIKQN ETAIPIQN

— MEXOTI'EIAKEX EYPYZQNIKEYX YITHPEXIEX A.T.E.

H FORTHnet cvppeteiye pe mocootd 100% oto petoyikd kepdrato g MEZOI'EIAKEY EYPYZONIKEE YITHPEXZIEX
A.E. H etarpia 15p0nke 1o Noépufpro tov 2000 kot 1 €6pa g ftov oto Afpo Karihbéag ot diehbuvon Atbidov 4. H
gtapio. SpacTNPLOTOLOHVTIOY GTHV TOPoYT EVPLLMVIKOV VANPECIOV £xovtag avamtuéel 1o amd TG apyég tov 2002 pio
WOYVPN KOl OTOTEAECUATIKY VTOSOUT SKTOOL oTabepng acOPUOTNG TPOSPOUONG, YPNOLULOTOLOVING TEXVOLOYIR OLYUNS,
TPOCPEPOVTOG OTNV 0yopd. KATAAANAL TPOSAPUOGUEVEG AVGELS e VYN amoteAeopatikoTTa Kot pootifépevn afia. To
petoycd kediaio g etatpiag ovepydrav oe € 18.576.200,00 kar Swupovviav g 6.340.000 KOWVEG OVOLOGTIKEG LETOYES,
ovopaotikng agiog € 2,93 1 kébe pio.

Emonpaivetar 6t v 28/04/2006 war v 09/05/2006 katoympnbnke oto Mntpdo Aveovopmv Etapudv mg AehBuvong
A.E. kot ITiotewg tov Yrovpyeiov Avartoéng kot oto Mntpdo Avevipnmv Etapidv mg Aevboveng A.E. & Eumopiov g
Nopapyiog Adnvov (Notog Topéag), avtictorya, n v’ opf. K2-5962/28.04.2006 amdépaon tng Aevbuveng A.E. ko
[Mictewg tov Ymovpyeiov Avamtoéng, pe v omoic eykpibnke n ocvyydvevon tov etapiwv «KEAAHNIKH ETAIPEIA
THAEITIKOINONION KAI THAEMATIKON E®APMOT'ON ANONYMH ETAIPEIA» kot «MEXOI'EIAKEX
EYPYZONIKEX YITHPEXIEX ANQNYMH THAEITIKOINONIAKH ETAIPEIA» pe anoppoenon tng dedtepng omd v
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TpadT™, M onoia Kateixe to 100% twv petoydv g dedtepns. H cuyydvevon npaypatonomdnke ocopemve pe Tig vr’ apib.
202/23.11.2005, 207/30.01.2006 ko 215/13.04.2006 anopdoelg tov Atokntikod ZupBoviiov tng amoppoedcag A.E., Tig v’
ap1B. 43/23.11.2005, 46/30.01.2006 ka1 49/13.04.2006 amopdoelg tov Atotkntikod Zvpfoviiov g anoppopodpevns A.E., Tig
Swtdéerg Tov apbpov 78 tov K.N. 2190/20 kot tov dpBpav 1-5 tov N. 2166/93 a1 v 14424/17.04.2006 mpd&n g
Svpporatoypdpov ABnvav AkeEdvopag Mépylovov — Nikohaion.

— FORTH CRS A.E.

H FORTHnet cuppetéyet pe nocootd 99,31% oto petoykd xepdioio g FORTH CRS AE. H etaupia 15pdnke 1o
Aexépfpro Tov 1999 kar £xer v £6pa g oto Anpo IMarood Gorjpov ot Sievbuvon Aswe. ApeBag 34 kot Hyovg.

To avrtikeipevo dpaotnproTTag TG eTOpiog etvat:

o) M mapoyn vanpectov ticketing k@O THmov (kpdnom, Eviumo N NAeKTpovikd, opadiko, eicitiplo, voucher) yio kébe gidovg
dpaotnpotnro, divoviog £ueoocn ot avtég Tig dpaotnpuottes (mhoio, agpomAdva, charter, Aeweopeia, rent-a-car,
Eevodoyeion, dopdtia, cuvovAieg, Béatpa, afAnTikd yeyovota, K.o.) Tov cuvBETOLY éva PHEPOG 1 TO GUVOAO WG TOLPLOTIKNG
TPOTACNC.

B) M ewwoyoyn Kot TpomOnon VEWV, KOWOTOUIKOV TPOT®V KPATNONG KOl TOANONG TV TOVPLOTIKOV Kol YOYOY®OYIKOV
VINPESIAOV, HE YVAOLOVO TNV SIEVKOAVVON TNG TPOGRAcNS GTO KOO GTNV TANPOPOPic, KOl To EIGITHPLO KoL TNV EVIGYLOT TOV
SVVOTOTHTOV OV S10TIOEVTAL GTILEP. GTOL TOVPIGTIKA YPOPELD.

v) 1 o&lomoinon Tov YNnEkod TEPIEXOUEVOL (dpopordyla, péca, Eevodoyeia, TYES, K.o.) HE KAOE TPOGPOPO HEGO TOV
pmopet va mapéyet dpeon TAnpoedpnom 6o kKoo (web, SMS, povnTikég TOAES).

— TELEMEDICINE TECHNOLOGIES S.A.
H FORTHnet ovppetéyet pe mocootd 94,40% oto petoyikd kepdrao tg TELEMEDICINE TECHNOLOGIES S A.

H etapio 6pvnke to Mdaptio tov 2000 wor éxer €6po v meproy] Boulogne Billancourt ot Talhio. Avtikeipevo
Sdpaotnplomrog g gratpiog givatr 1 dnpovpyic, VAOTOINGON KOl EUTOPI0. VANPECIOV KoLl WMV TOV GLVOELOVTAL UE TNV
amoOKTNOoT, HETAS00N KOl amdGS00T TANPOPOPLDY, WIOITEPE HECH MAEKTPOVIKNG 0000, oTov Topén ¢ vyeing. H etoupio
amookonel oty vAomoinon kot gumopio. LVANPECIOV GTO YDPO THG Vyeing divovtag éugacn otig business-to-business
VINpeEcieg oTov WTpKo xdpo. H dnuovpyia g vanpeciag eivat anotélecpa tov dpactpot)tov Tov Tuquatog Epgvuvag
kot Avartoéng e FORTHnet oto épyo Ten-Telemed (épyo mov eviaccodtav oto Evponaiko [Mpdypappa TEN TELECOM
KOl OIOCKOTOVGE OTN dMUovpyic Kot VTOSTNPEN EMYEPNUATIKAOV SPACTNPLOTHTOV GE KOWVOTOMKEG vanpecieg). To
petoytcd KepaAoto g etarpiog avépyetat og € 1.141.300 kot Swopeitar o 57.065 KOWVEG OVOUOOTIKES LETOYEG, OVOLLAGTIKNG
a&log € 20,00 n kGO pio.

7.3 HEPITPA®H XYITTENQN ETAIPIQN

— ATABAAKANIKO KENTPO HAEKTPONIKOY EMIIOPIOY A.B.E.E. - FORTH e-com A.B.E.E.

H FORTHnet ocoppetéyel pe mocootd 45% oto petoyikd kepdrowo tg FORTH e-com A.B.E.E. H &v Moyw etoupio
meplappdvetor oty evomoinon pe ™ pébodo g kabapng Béong. H etarpia 8pudnke tov lavovdpro Tov 1999 wa £xet £6pa
m BOsgocolovikn ot Sevbvven Novopivov 18. H FORTH e-com A.B.E.E. dpactnpionoteitar otn pelétn, apombnon,
Swovopn], épevuva, avamTuén Kot gpmopio TPOIOVIWV KoL VINPECLDY NAEKTPOVIKOD EUTOPIOV Kol NAEKTPOVIKOV GUVOAANYDV
yevikotepa, Wiov g topiog 1 / Kot Tpitev dnpovpydv 1 dikoovymv. To petoyikd ke@diato g etarpiog avépyetal o€ €
1.465.000 xou dronpeiton og 500.000 KovEG OVOUAOTIKEG LETOYES, ovopaotikng a&lag € 2,93 n kdbe pio.

— AOAOATAATIKTYAKH ANQNYMH ETAIPIA AGAHTIKHXZ ENHMEPQXHX — AGAONET A.E.

H FORTHnet cuppetéyet pe mocootd 44% oto petoyucd kepdiao g AGAONET ALE. H ev Mdym etaipio mepirapPaveran
oV gvornoinomn pe ) puébodo g kabapng 6éonc. H etarpia 0pvnke 1o Noguppro tov 1999 xan €xetl v £€0pa ¢ 6t0 Ao
KoAilbéag ot dievbvvon EA. Beviléhov 209. H AGAONET A.E. dpactnpilonoteital 6to Ydpo ¢ abAnNTiKng EVNUEP®OTG

Kot TANPoPOpNoNG e NAEKTPOVIKG 1} GAA péoa. To petoykd kepdiaio g etatpiog avépyetat og € 295.930 kot droupeiton
og 101.000 kowvég ovopooTikég petoy€s, ovopaotikng a&iog € 2,93 n kdbe pio.

EnpeidveTaL OTL Ol OVOTEP® GLYYEVELS ETapieg deV E(OLV OVOLOCTIKT EMidpaon ota peyEdn Tov opiiov.
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8 OIKONOMIKA MET'E®H ETAIPIAY & OMIAOY 2005
8.1 EKGOEZH TOY A.Z. EIIl TQN OIKONOMIKQN KATAXTAXEQN THX ETAIPIAX KAI TOY OMIAOY
I'TA THN XPHZH 2005
EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY TOY OMIAOY ETAIPEIQN FORTHnet A.E.
IMPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
I'TA TA TENPAI'MENA THX XPHXHX 1/1/2005 EQX 31/12/2005
Kbpror Métoyot,

Zopeova pe To Nopo kot 1o Kataotatkd g Etapiog cog mapovoialovpe v dpactnprotnta g Etapiag kot Tov opiov
Kotd Vv dékatn eToupikn xpnon arnd 1/1/2005 éwg 31/12/2005.

O etaupieg mov meptrapPavovion otig Evonompéves Owovopukés Kataotdoeis etvor:

1

2.

3.

“FORTH-CRS - ANQNYMH ETAIPEIA EPEYNAY, ANAIITYEHEX KAI EMIIOPIAE TTPOIONTQN
AOTTEMIKOY — HAEKTPONIKHX AIAXEIPIZXHE KAI ITAPOXHX ZXETIKQN YITHPEXIQN TOYPIETIKHX
YAHX”

“MEZOI'EIAKEX EYPYZONIKEY YITHPEXIEY — ANQNYMH THAEIIIKOINQNIAKH ETAIPEIA”

“TELEMEDICINE TECHNOLOGIES S.A.”

Kbpua yapakmpiotikd g xprong avtig yio Tov Opho NTav:

g ovykpion pe v ypnon 2004 o Suhog mapovcioce onuaviiky avénon peyebov. Ewdwotepo ot evomompéveg
noAncelg and €80.563.646 1o 2004 ptacav ta €91.559.451 oto 2005 (avénon 13,6%). To puiktd képdog tov opilov
FORTHnNet and 26.091.679€ 10 2004 fptace to €26.905.321 (avénon 3,1%). Ta képdn mpo GOPOV-TOK®V Kot
anocPécemv (EBITDA) oand €13.685.437 omyv ypnon 2004 éptacov to €13.543.913 (upeiowon 1%). To kdotog
amoOKTNONG VE®V ouvOpouN TV, (eEatpovpévav tov arooPécemv) avnile ota 3,7ekat. evpd mepinmov kat emPapove €&’
ohorAnpov 1 xpnon 2005. Ot anocPéoelg tov opidov and €11.022.118 1o 2004 éptacav otig €11.594.381 o 2005
onupewdvovtoag avénon 5,2%. O dphog mapéueve kepdopdpog kot yio ) xprion 2005 pe képdn npo Gopwv €321.365
amd €1.172.548 10 2004.

H FORTHnet, cuvéyice v mapoayoywn dpdon g ot otobepn mAepmvia pe onuaviiky avénon tov pubpov
EYYPOUPNG VEDV TEAATAOV YEPN OTNV ETLTUYNUEVT GTPATIYIKY TPodONoNG HECH KavaAdV Kot Katélafe Lepidio ayopds
mepinov 5% péypt To TEAOG TOL £TOVG,.

2mv ayopd 1@V evpulovikov cuvdécemv ADSL 1 etaipeia katdpepe va dtatnpnost v nyetikn g Béon Katéyovog
moc0otd mepinov 25% g ocvvolkng EAAnvikng ayopdg. Ot evepyol ADSL cvvdpopntég aviiBav cto t€hog g
xpovidg atovg 30.700, ap1Bpdg mov Eemépace Tov 6TOY0 ToV eiye el Yo TO £T0G.

Znuovtikny ovénon tov toAncemv LMDS kat yi’ avt T xprion exttuyydvovtag avéEnon g tééewg tov 40,78% tmv
€000V og oyéon pe 1o 2004 kobiot@vTog TV £TOpEin Kupiopyn otV ayopd achppOTG EVPLL®VIKNG TPOSPacng
otv EAAGSa.

Ytov topéa v Ebusiness Services, ) enyepnpoaticn povade g Internet Hellas katopfwaoe to 2005 gotidlovtag otnv
mapoyn vanpecwwv Data Center va epgavicel onpovtikd amotedécpata. Ot GUVOMKES TMANGELS TV vanpecidv Data
Center nopovoiacav avénon g 16&ews tov 44% oe oxéon pe to 2004. TlopdAniao 1 EXYEPNUOTIK LOVASL TNG
Hellasnet péow tov Interactive Marketing Services nétuye o ovénen ota €écoda g taEemc Tov 86%.

Avagpopikd pe 10 €pyo Xulevéis, Eexivinoe m vAomoinon tov £pyov Kot cvpPolaiomomOnkav M KaTakvpdOKay
emmAéov amo tunpo Anpociov Topéa véa €pyo GUVOALKOD TPOVTOAOYIGHOV 2,2€K. EVPM.

H Buyoarpun etarpeio tov Opidov, 1 FORTHers AE, dwatipnoe v nyetikn g 0éon omyv nopoyr] cuotnpdtov kot
VINPECIOV SAYEIPIONG NAEKTPOVIKDV KPATHCEDV GTNV OKTOTAOLN, EVD TapdAinia Eexivnoe v dieicdvon o6to ympo
Tov Beapdtov kot tov EEvodoyeinvy, Kabmg VAOTOLEL TV GTPOTNYIKY TG GTOV TOUEN TOV CLVIVUCTIKAOV LETUPOPDY,
TOVPLOTIKGAY VANPecLOV Ko ticketing.

H FORTHnet npoydpnoe amd t1ig 23-11-2005 1 dradikacio cuyxdveuong d1o. omoppopnoems pe Ty Buyatpikn etaipio
MBA.

Ylomomnke pe emtvyio to Tpdypape TOPoyNG SIKAMLOTOS TPOaipeoNS amdKTNong Hetoydv (stock option plan) tov
Aexépfpro tov 2005 yuo to cvvoro Tev gpyalopevav tov Opiiov. Zta mAaicta Tov ekdobnkav 277.497 petoyég kot
avtAiOnke cuvold mocd €915.740,1.

H FORTHnNet tov Aeképfpro Tov 2005 npoymdpnoe oty cvuvayn Oporoytakod Aaveiov cuvolikov vyovg meviva (50)
ekat. gupd, pe dwpyovot mv Edviy Tpanelo g EAAGSog Zromdg Tov daveiov givatl 1 avoypnpotoddtnon tov
VOLOTALEVOL TPATelIkoD JOVEIGHOD Kot 1 XPNHATOdOTNOT| LEPOVG Tov EMeVOVTIKOD oyediov ¢ Etatpiac.

Evtdg g owovopkng xpnong tov 2005 amoydpnoav amd v petoyikn Paon g Etapiag or Mwveuég Ipoappée,
MED NAUTILUS ,TELECOM ITALIA ko1 n Tpdnela Avorto&emng Kompov amokopifoviag onpavTikés omodocels
kot ovorAnpddnkav omd toog NOVATOR EQUITIES LTD ota péca tov 2005, kot to CYCLADIC CATALYST
MASTER FUND o115 apyég Tov 2006.
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Katd mv yprion ovt, n Etapeio mpaypotonoince pio oelpd and onpaviikég eVEPYELES Le 6KOTO TV emitevén TV oTd(OV
™G, a&0TOLDVTAG TOL ETLYEPNOLOKE OTOTEAEGILOTO. TG TPONYOVLLEVIG YPNONG, EKUETAAAEVOLEVT] TIG OKOVOLLIEG KAIHOKOG KO
TO OTMOTEAECLLATO TOV HEYPL TAPO TOPAYDYIKDV TNG EXEVOVGEMV.

— XAPAKTHPIXTIKA THX XPHXHX

— [TAPOXH YITHPEXIQN

— Teviki AevBvven Tnremkovoviok®@v Ynpesi®dv
— Internet Leased Line (ILL)

To 2005 amotéheoe akOpa pio xpovid KoTd T didpken g omoiag 1 vanpeoio ILL 3éxOnke 1oyvpéc méoelg, 1600 ot eminedo
TIU®V 0G0 KOl 0€ EMINESO KUKAOUATOV. ZvveyioOnke kol vt ™ ¥povid, Le HEIOHEVO pLBpd, 1 HeTakivnon HEPOVG TOV
melatoloyiov g Etaupiog pe oxetikd pikpég xopntikomreg mpodsPoong (Eog 256K) mpog v vanpecio ADSL. Tavtdypova
OLMG GLVEXIGTNKOV KL 0VTH T XPOVLA Ol 0vaPaOpicELg G PEYOAVTEPES YOPNTIKOTTEG TOV GUVOEGEDV TOV TAPEUEIVOY GTNV
v pecioL.

H e&éMén oavt) pmopet ev téhel va yopakmmpiodel OeTikn, apod TO OIKOVOLIKE OTOTEAECUOTO TNG VNPECILOG KpivovTat
KOVOTTOMNTIKG EMLTVYXEVOVTOS TN SWLTHPNOT TOV €60OMV TNG EVM TOVTOXPOVE 0LEAVETAL TO HEGO £6000 OVA TEAATN KOTH
23,06% 70 2005 og oyéomn pe to 2004.

"Etot 1o 2005 ta éc0da g vanpeoiog dtapopembnkav mepinov ota 7 gkat upd 660 mepimov Ko oty xpnon 2004, evod
TopAAANAe 0 apBUOS TOV TEAATOV pedOnKe Katd 23%.

H péon yopntikéma tov KukAopdtov tov teAatodv dtopopedinke and 648 Kbps to 2004 o 1311 Kbps 10 2005, avénon
102,3 %, tdon mov Katadeikvoel v Béon g vimpeoiog oty Ayopd: vymAng yepntikémTag tpdoPacn oto Internet yo
XPNOT OALOEVO TIEPLECATEPMV EMLYELPT LOTIKDV EPAPLOYDV.

Ot ovppwvieg pe Etapieg Gaming 6mwg oo «THE WEB», «GNET GAMING», «E-GLOBAL» ka1 «SUPER LINE» 6o
emeépet £00da mov Ba. avticTaduicovv og peydro Bobud tig andieleg oo Tig dtoxonég Adym ADSL.

— Data Connectivity Services

To 2005 ftav N xpovid katd ) didpKeLn TG omoiog ot Yanpeoieg avtég déxOnkay mécelg 1060 o€ MINESO TIHDV OGO Kol 6
eminedo kukhoudtmv. H peimon tov koklhopdteav ogeiletal 6Toug TopaKiTtm Adyovg :

= H onuoavtik peioon tov Twoloyiov tev vrepaoTikdv KukAopdtov Hellascom and 1/1/2005 édwoe v
Sdvvaromta otig Etaupieg va avantiéovv wiwtikd diktoa faciopéva anokielotikd og cbméveg cuvoésels amd
onueilo og oNUElO KL VO LELDOGOLY CNUOVTIKE TO TNA/KA TOVG KOOTH.

=  Emiong n avénon g deiodvong tov kukhopdtov ADSL oe 6An v EALGSo édmoe v duvotdTmTa TG
vionoinong diktvbmv VPN péow avtov. Ot enyeipnoelg péow tov ADSL VPN métoyav onuoviikny peimon tov
k6oTovg Yo to diktvo WAN.

Ta oovopKd OTOTEAEGUATO TOV VANPESIOV KPIVOVTOL IKAVOTOUTIKA YTl apevog emtedynie n dwutnpnon tov 6ddwv
TNG TPOTYOVLEVNG YPOVIAS EVM TOVTOYPOVa avéNOnke T0 PHEGO £€6000 avd TeAd T Katd 4%.

"Etot 10 2005 10 é00da g vanpeciog dwopopedtnkav ota €2.537.103 évavtt €2.519.943 tov 2004, onueidvovtag avénon
kotd 0,7% evd ot cuvolikég ouvdéaels Tov 2005 onpeimoav peimon katd mocootod 4,6%.

Extipdron 6t ) otodokn avartoén mg Yanpeoiog MPLS VPN Oa ddogt oty vnpesio to peyoldtepo pepidio 1@v €600V
tov vanpeowdv Data Connectivity. Eniong avapéverat ‘petoxivion’ 1ov 66dwv g vnpeoiog Frame Relay oto é60da tng
Ymnpeoiog MPLS VPN.

— International MPLS & IPLC

Ta £60d0. ™G VANPESING KAAVTTOVY T0606TO GYedov 10% tav vinpeoidv Data Connectivity pe cuovolikd 12 mehdrtes. H
vrnpecia £yl 1oyvpod avtayoviopd ond diebveig Topoyovg omwg 1 OTEGLOBE, BRITISH TELECOM, EQUANT, CABLE
& WIRELESS ka1 mepBdpia avamtvoéng yioti avédvovol ohoéva ot etatpieg e diebveig Spactnpromes.

[pootébnkav véor onpovticol meAATeG He ONUOVTIKEG eEay@YIKEG SpaoTnploTnTeG Kot TOAMG onpeio. Tapovsiag otV
Evpdmn (m.x. MAIAAHZ). H vlomoinon Siebviv 81otikdv Siktoov pe tv texvoroyioc MPLS Bpicketon ota mphta otddio
avantuéng Kot exTindTatl OTL 1 VINPECio UTopeEl VoL AMOCTAGEL HEPIBIO OMO TOVG OVIOYMVIGTEG TNG Kot Vo, €ivol AKp®G
OVTOY@VIOTIKY O€ oY£on LE TIS Y peoieg AeBvodv MicBopévov KokKAOUATOV.
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— LMDS

AKP®G IKOVOTOUTIKY KpiveTat yio, puo axdpn ypovid 1 mopeia g vanpesiog LMDS dcov apopd v mpocbnkn mekatdv Kot
0 £6050. ZUYKEKPILEVOL:

e Kotd 1o 2005 o1 povadeg teppotikov eomhopod melatdv LMDS nov eykatactdbnkav mapovsiocav adénon
ratd 38,86% ot oxéon pe to 2004.

e Toa écoda g vanpesiog yo to 2005 aviibav oto €2.451.913 évavtt €1.741.684 tov 2004, avénon g td&emg Tov
40,78%.

e To emolo péco éc0d0 ava neddtn (ARPU) g vinpeoiag yio to 2005 avéhonke katd 18,30% évavtt tov 2004.

EmumAéov, ovveyiotnie kot TNV ¥povid Tov TEPACE 1 AVENTIKT TAOT AVOPOPIKE LLE TV HECT] YOPNTIKOTNTA TOV KUKAOUAT®V,
eBdvovtag avé povadoe teppotikod gEomhopov ta 2,313Mbps évavtt tov 2,058Mbps to 2004. Exiong n avénon tov
TipokataAdyov tng vanpeciog LMDS to 2005 amotehel éva onpovtikd yeyovoc. Ilpdkeitor icmg yior v Hovadikn
TNAETIKOWVOVIOKT] VANPEGIO 1) OTolo. GVEAVEL TO TIMOKATAAOYO TNG GE L0 €WOYN] WOL OTNV £VIOVO, OVTOY®VIGTIKN
TNAETIKOWVAOVIOKT] 0YOPO, VITAPYEL L0 ELPOVIG TACT) LEIMONG TV TILMV.

Ocov apopd ) teYVIKN KoTdotoon Tov diktvov LMDS pe toug vrdpyovteg otadpovg fdong vdpyel onpavtikny tinpdtna.
To 80% tov otobudv Bdoswv ivor 10N avafadicpévorl oe dumhods kaidmtovtag to 100% tng Stbéoyng yopnTikdTToC.

— Xtafepi) Tnreopwvia

Katd v dudpketo Tov 2005 avtiotpdenke 1 kabodikn kiviion mov eiye mapatnpndel oty cuvoliky kivnon amd Tpipnvo oe
tpipnvo. IMapddinio, dpyoav va emavakdumtovy Kot to. €coda. 'Etor to 2005 ta éc0da tng vanpeciag aviibav ce
€53.899.704 évavt €49.205.243 1o 2004, mapovoidlovrag avénon g 1aEewg Tov 10% nepimov. H Betum ewdva wbiaitepa
and 10 2° pied tov 2005, opeiletol oto &G

1.  Av kot o OTE ocvvéyioe 115 Wiaitepa embetikég toxtikég otnyv tpod@bnon tov OTEmAoydv kot oty Kotdpynon
TV TPOETIAOYDV TOV TOPOY®V, 0 pLBUOS eYYpaeng vEoV ekatdv Wiaitepa and to 2° 3unvo tov 2005 avéhdnke
GTUOVTIKA.

2. O pvBudg eyypoeng VE@V TEANTOV YOPT GTNV GTPOTNYIKY TPOMONCNG LECH KAVOAMY, O10iTEPT HEC® KEVTIPOV
TNAEPOVIKOV TOANCE®V MTOV TOCO €VIOVOG (MOTE VO VTEPKEPGCEL KOl TNV EMIOPOON TOV TEAATOV TOV
eppovifovtar pev gvepyol ota CLOTANATAE NG ETAPiNG AAAL OV KAVOLV Kivnon &ite d10TL dev elyav TPoemhoyn
KOl GTOUATNGOV VO XpNoLonotody tov Kadwkod 1789, gite yioti eiyov Tpoemihoyn oAld TNV KOTHPYNOOV.

3. Xe eminedo artioe@v mpoemhoyng, otig 121.980 artioeig mov eiyav yiver péypt 31/12/2004 mpootébnkayv péca cto
2005 dArec 163.679 véeg aumioelg @Bavoviog ocvvolkd Tic 285.659 outroelg mpoemhoyns. Av kot o OTE
Kothpynoe morléc authoelg toco g FORTHNeEL (e puBud g 1ééng tov 1.000 v efdopdda) 6co kot tov Ahwv
nmapdymv, n FORTHNet katopbmaoe va avénoet tovg evepyodc Terdteg e

4.  Asgv vmp&av 1010itepa PEYOAEG TIEGELG OVAPOPIKA LE TOVS TIHOKOTAAGYOLS, Kabmg kot o OTE édwoe peyaldtepo
Bapog omv mpombnom Kot Oyt otV ToAoylakn ToAlTky. H povn éxkmtwon mov €ywve NTov HE TO TPOYPOLLLLOL
dwpedv ypdvov ophiag ota mAaiowo Tov makétov FORTHNet Telephony Ayamnuévor Ilpoopiopoi. O dwpedv
XPOVOGC WG 5 MPeg AvAAOYQ LLE TO VYOG TOL AOYUPLIGLOV ElYE TNV KAILAK®MGT TOV GOIVETOL GTOV TT10 KOT® TIVOKOL:

20UVOA0 A0YuPLOGHOV (EKTOS 06 d0pVPOPIKE diKTVX) Ampeav Agntd Omriog avd Aoyopracpod
ATo. .. ‘Ewg...

6,00 € 19,99€ 10

20,00€ 49,99 € 30

50,00 € 99,99 € 90

100,00 € 299,99 € 180

300,00 € Kot tave 300

To mopomdve eKTTOTICO TPOYPApLLO Eixe ENinTOOT 0TO £6000 TOV dev VIEPEPN TO 4% Kot PLAMOTA UOVO Yol TOVG TEAATEG
TOL GLYKEKPLUEVOD TPOYPALLIOTOS TOV vl KOTA KVUpLo Adyo ot owklakol mehdtes. [Topdiinia, avénbnke o apBuog tov
Ayommpévov TIpoopiopdv mov pmopet va SNAMCEL £vag mEAGTNG, OL®G oo TV GAAN avénbnke 1 eAdylot ypéwon ota
Kontd amd 30°” og 60°°.

To 2005 cvvdébnkav 46 merdteg oty véa vanpesioc FORTHnet Telephony My Link mov agopd oe mehdteg pe poviun
obvvdeon e to diktvo FORTHnet Telephony kot mov ypnoytonoodv v FORTHnet cav tov kdplo tTHAEQOVIKO TapoyEa
10060 Yo Tig eEepyOLeveS 0G0 KOl Yo TIG 16epYOLEVES KANoElS. Amotéleopo avtod NTav va dnpovpyndel kiviion amd ta
Mo otabepd kot Kvntd diktua TPpog To dikTvo TG eTapiog. Av Kot 1) Kivion auTn givol TEPLOPLGUEVT] GUYKPLVOUEVT LE TOV
GLVOAIKO OYKO TTOL SleKTEPOLMVEL TO SIKTLO NG €TOPinG, £vTOVTOG OEV TAEL Vo delyvel TNV omovdaldTnTo TOL £XEL M
SdvuvotodmTa TG eTOplog Vo £xEl TEAATEG CUVOEIEUEVOLG LOVILLOL KOL LE WOLOKTNTO LEGO GTO HIKTVO TG ETAUPINGC.
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‘Oro 10 2005 vmpée onuavtikn kivnon and neldteg Audiotext mov éyovv mapetl and v grarpio apdpods 90. Enuavtikn
TOPAUETPOG VL0 AVTH TV ayopd, givat 1) kivon omd TeAATEG KT TNAEP®VIAG TTov yivetar OO Kot LEYOADTEPY OE oYEoN
pe mv kivinon amd otabdepd miépova. ‘Etot, n etotpia Eekivnoe pio Tpoomddeia enéktoons g StacOVIEoNS HE TO KV TA
diktva ov o wephapPavet kat KAoELS Tpog aptdpods 90 g etarpiog.

O1 Bacwcoi otoBpot yio v vanpecio otabeprc MAepmviog To 2005 fTav ot axdrovbor:

Deppovdprog 2005. Adhayn tov tyokataAdyov FORTHnet Telephony. o mpdtn @opd dwapopormomdnkav to
TOKETO, YL OKLOKOVG kat etouptkovg ypnotes. To mpdypappo FORTHnet Telephony Ayomnpévor Ipoopiopoi
aQOpPA OIKILKODG KATOVOAMTEG KoL Ol OAAAYEG TOV GE GYECT) LE TO TPONYoLLEVO TPOYpapa NTav: avénon Tov
QYOI UEVOV TPOOPIGHAV G 3 avd Kotnyopio amd 2, avénon g eAGyIoTng XPEOONG Yo KANGELG TPOG KIvNTA amd
30 oe 607 pe mopdAAnAn peiwon otnv ovopootiky T To mTpdypapo yo €Tapikovg meAdtes eivat to
FORTHnet Telephony Business mov datnpel v AOyiKi TOV ayommuévev TPoopioUdY mov OUmg dev eivat
pepovepévot aptpoi alhd oAOKANPES Katnyoples KANGE®V.

Ampihiog 2005. Zto mpdypappo FORTHnet Telephony Ayommuévor Ilpoopiopotl mpootifevion kot to dwpedv
AEMTAL.

Maduog 2005. H FORTHnet coppetéyel otov €optocpd g Muépag tov mAemkowvoviov (17/3) pe edum
TPocPopd yo. ekeivn v nuépa. Katd v didpreto tng nuépag anTnig, OAES Ol VIEPACTIKEG Kot Ol d1ebveic Tpog
ot00epd KANGELG XPpeE®ONKOV GOV 0GTIKEG KO LOAMGTA 0VE SEVTEPOAETTO.

Iobviog 2005. Apyiler n véa dagnuotik) Kopmdvio g etaipiog pe 0épa “Call Me” mov yivetar amodekt e
£VVOIKA oYOMa 0O TOVG TEAVTES.

OxtmPptog 2005. o Tpd™ Popd 1 etaupia omdet To Ppdypa mapaywyng tov 15.000 véov nelatdv (StapopeTikd
ADM).

Noépfprog 2005. T mpdTn @opd to. pnviaio £€00d0 ™G TAEPOVioG EEmEPVOLV TO OVATATO OPlO TOV EiyE
emtevyfei NoN 1o 2004. H nopaywyn avtd tov pva Eemepvd tovg 17.000 véoug meldteg (povadikd ADM).

Aexépfprog 2005. Metd and mpocpuyn oto ZvpPodiio EAéyyov Emucowvmviag, metvyaivovpe v katadikn g
Swpnuotikng exkotpoteiog tov OTEmAoydv pe 0€po «Mnioy.

AexépPprog 2005. Tivetor pe amdivtn emitvyio, Kot yopig va mopotnpnbel kobvotépnon oy amooToAn
Aoyaplocpmv, aAlay ™G ekTuroTkKng etapiog. O Aoyoaplacudg Tiepmviog g etapiog amotelel éva and Ta
OTLOVTIKOTEPQ XOPAKTPLOTIKA OV KPIVEL TV EMLTVY I 1) ATOTLYIM TV VINPECLOV THAEQOVIOG.

Aexépfprog 2005. H EETT avakovdvel Tov VEO KAVOVIGLO Y10 TNV TPOETIAOYT. XOPUKTINPLOTIKO ival OTL eV 1
EETT 6An avt) ™mv ypovid dev €pApLOGE TIG AmoPAcels mov gixe Adfel | anelbodoa emtponn (kotadikn oo OTE
€& artiog Tov 61t 0 OTE dgv tpodoe Tov vEIoTANEVO KOVOVIGUO Kot TpoéPatve o KOTAPYNOELG TTOv dgv giyov
VIOPANOEL HECH TV EVOALUKTIK®OV TapOYmV) LE TOV VEO Kavovicpod viobetel Oleg Tig Tpotdoels Tov OTE.

Ye KGBe mepintoon, yivetal avoTNPOTEPO TO TANIGLO YO TOVG EVOAANKTIKODG TOPOYOVG UETE OMO OPKETH TEPICTUTIK
avBaipeT@V EYYPOOOV KATOVOADTAOV 0O KATOL0VG TApOXOVS. ATO TV GAAN TAELPE, ayvonBNKay OAEG Ol KATOGTPATIYNOEL
mov £ywav and Tov OTE kot mov giyav texpnpiodel oe aAlendAAnAeg axpodoels oty mapeAbodoa enttpom.
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— Levuay AevBvvon Yrnpeorov Internet

Ympeoiec [1péofaocnc Internet

Ot 6VVOAIKEG TOANGELG TMV VANpeSLdV TpdcPaong oto Internet aviAbav o 14.644.496€ avénpéves katd 30% oe oyéon e
to 11.241.825€ tov 2004.

H onpavtikny avénon tov toincenv opeiletat oty peydin avimtuén tov ADSL vimpeosidv g Etapioc. H avénon tov
TOMcE®V eKTILATOL OTL B TV HEYOADTEPT OTNV TEPITTO®ON oL onpavtikd TpofAnuata dwbeoipdémtag ADSL ypaupuodv
am6 v mAgvpd tov OTE dev vpyav otig apyég tov 2005.

O cvvolikog apBpog evepydv cuvdpopntdv avnibe otovg 246.824. O onpovtikdg avtdg puBudg avénong avitkatontpilet
NV S0PKOG AENVOUEVT] OVTAYMOVIGTIKOTNTO. TV vanpectdVv Internet g Etatpiog otnv EAAnvi) ayopd.

Ewwcotepa oty ayopd tov evpulovikadv cuvoécemv ADSL 1 etaipelo £xel katapépet pe emfeTIkéc KIVGELS KOl YPNYOPES
OVTIOPAGELS VO KATEYEL TOGOGTO HEYAADTEPO TOL 25% ™G cvvolkng EAAnvikng ayopdc.

Ot evepyoi ADSL cuvdpountég aviibov cto téAog g ypovidg otovg 30.700, apifud mov vrepPaivel kot Tov 6TdX0 TTOv &iye
tebel Yo To €toc.

O1 cuvolikég moinoelg Tav vanpect@v ADSL aviiOav og €8.150.068 a6 €3.307.017 1o 2004.

Ymv emroylo ™m¢ Etapilog cvvtédecav n avdntuén vEmv mpoidviemv, Ol GUVTOVIGUEVEG EUTOPIKEG KOl ETUKOLVOVIOKES
EVEPYELES TNG 0 OAO TO QACWO TOLG KaODG Kot 1 GuoTNUATK Tpoomdbeia drapopomoinong g Etatplag évavtt tov
OVTOYOVIGHOV TG,

[To cvykekpuéva:

e Ymv owoyévelr tov ADSL in a box mpootédnke akopa éva mpoidv to ADSL in a box Plus to onoio 6nmg kot to
ADSL in a box omotehel v mhéov orokAnpopévn, €0YPNOTH KAl OWOVOUIK Adon yw doovg Béhovv va
AOKTCOLY €VPLLMVIKT) GUVOEST] KOl EMTALOV TPOCOEPEL OEOMIGTO EMMVOUO EEOTAGHO LE duvaTdTnTA Yio
acvppotn mpdécPacn. To mpoidvta ADSL in a box ta mpdta mokéto tomov entry level yio ADSL kotd to 2005
edpambnkay og to TAéov dnpoe otnv EAAnviky ayopd kat Bepovvtot market leader otnv katnyopia tovg.

e Ot vimpecsiecc FORTHnet ADSL 1Bill ou omoieg amotelovv olokinpopévn Avon mpdcPaong ADSL kabog
neprhoppdvoov cuvdpour oto Internet kot maywo ypopupng ADSL kat mpoo@épovv peydin evikolio kabmg o
GLVIPOUNTNG EXEL ALPEVOG EVaL GTLELD ETALPNG Y10 TV TPOGPOIOT TOL KOl APETEPODL N eTapeio. avarapPavet Oreg TG
Swdikacieg evepyonoinong kot vroompEng g ADSL npdcfaong.

e Meydhn éugoon emiong d60nke oty ovantuén vanpecidv mpootifépevng adicg g mpog ™V mpdcPaon GTo
Internet. Xt vpecieg My Security mov npoctatebovv Tov ¥piotn and KokoPovies embécelg amd avembdunta
emails kot 100g, kot AN Toyxdvouy peyding amodoync kot ypnong mpootébnke o FORTHnet AntiDialer,
IMYaVIopog mpootaciog amd Tig Kakopfovieg embéoels tov dialer. Eniong avoakowddnke n vimpesioc FORTHnet
Accelerator mov emttoyOvel TIg GLVIPOES TpOsPaong oto Internet.

e Néo xoamyopioa vmmpeoidv oe ovvepyacio pe v AEK otoxsvpéves otoug @uldOiovg tng, ot omoieg
neptlappdvovv vanpecieg Dialup, ADSL & €1ducod moakéto ADSL in a box AEK. H mpootiépevn a&lo mov
TOPEYOLV Ol TOPOUTAVED LINPESies eivar TpdoPacn oe gdtkov mepieyopévov web site (AEK TV) pe amoxkielotikd
nepieyopevo mov apopd v AEK kafdg kot e-mail kétm amd to domain ackweb.gr.

e >y owoyévela g NetKey npootédnie véa vinpeoia mpdofacng péocw SMS. Me v NetKey SMS o ypriotng
pmopet va AAPBeL 6TO KT TOL GTOVG ATOPUITNTOVG KMIKoVG Yo 2mpn tpdoPaon oto Internet. H mpocOnkn tov
yopaxtnplotikov tpocPacng ADSL 256 oty NetKey 20€ cuvtéleose otnv peydAn Gvodo TV EVEPYOTOUGEMY TG
Kotd 38%.

e Avdntuén tov vinpecidv FORTHnet Wi-Fi apevog pécm g enéktaong tov diktvov twv FORTHnet HotSpot oe
om v EAAGSa kot edpaimong tov og to peyakvtepo diktvo hotspot oty EALGSo kot apetépov péow® Tng
dnpovpyiog tov gpmopkod poviédov Be a FORTHnet HotSpot mov amotelel Kot Tov unyavicpd yio v Guveyn
EMEKTOON TOV. Enuavtikh eEEMEN otov Topéa o FORTHnet Wi-Fi anote)ei kot n cuvepyaoio pe tnv Nintendo
omov ot kGtoyot Twv Nintendo DS propovv va naiCovv online péow Wi-Fi tpdoBaong eviehdg dopedv péoa amd
to. FORTHnet HotSpot. Eniong katd to 2005 kleiotniay onuavtikés cuppovieg oe eninedo Roaming émwg avt
pe v Fiberlink mov cuviehodv otV mepattép® avamntuEn HECH TV SLVNTIKAOV TEAUTOV OV E1GAYOLV GTNV
VN PEGia.

e Avakoivoon ovvepyoaoiog pe v CISCO ywoo v mapoyn olokinpopévng Adong ADSL pe efomhopod.
Alopopemon EBIKOV TOKETMV GTOYEVUEVO OE MKPES KOL LECOIEG EMYELPTOELS KOl EKTEVIG TTPOPOAIG TOVG HECH
TPOWONTIKAOV EVEPYELDV.

®  AUOpO®ON EVIOING KOL OVTOYOVIGTIKNG EUTOPIKNG TOALTIKNG TPOG TOVG UETOUMMANTES LLOG 1) OTTOio, £YIVE EVPEMG
amodekT amd TV oyopd. AvAmTuén TV onpelmV S1VoUg TOV VINPESIOV Kat enitevén Tov 6TdXoL TomodEToNg
Toug 6 Oheg TIG peydres alvcideg mAnpoeopikne. Evioyvon tov peydhov Kovaldv Stovounig pe TpombnTikég
EVEPYELES KO E01KEC TPOGPOPES. EMékTaom Kot evicyvon Tov S1KTHOL TOANGEDV KOl YEMYPAUPIKA.
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e Evioyvon tov Miektpovikod Kotaompotog g Etapilog Héco OmOKAEIGTIKOV TPOGPOPOV TOL 00NYNCE GTNV
TOVOGOT TOV TOAMGE®V TOL KOOMOG Kot GTNV 0od0yH TOL 0o TO KOTUVOAMTIKO KOWO.

e Avadopydvoon ToV TUNUATOV TOMGCEMV IE GKOTO TNV LEYIGTOTOMNGT TG OOS0TIKOTNTG O TUUA UEYGA®DY
SLOVOLEMV KOl LETOMOANTOV LE VEO GTEAEYI0KO SVUVOLUKO KOt S1EvBVVTEC.

e  Ewoayoy véog daenuotikng Kopumaviag oto téhog tov 2005 pe otdyo v debpuven Tov Kooy Gtdyov, TV
EKTOOELOT TOV KOTOVOAMTY Yo T0. OPEAT TOV internet Kot TV tadTion tov ovopatog g Etapiag pe to internet.
O emkovmviakdg Kot TPolovTikog 6TdX0g Eval apevog 1 eKTTaidevoT ToL Kooy Yo To Internet g pépog tmv
KoOnUeEPVAV TOV dPOGTNPOTNTOV KoL TIG VNpesies internet g Etapiag g mv cmot) emloyn Kot apetépov 1
Swpopornoinon TV vanpeciodv g Etaplog oamd TOV avIOyoOVIGHUO YPNGLUOTOIOVTOG HEGO KOl TPOTOLG
TPOTOTUTIOVG, EVEMKTOVG KO (UEGO KOTOVONTOLG OKOUO KOl OTO KOTOVOAMTEG Yopic eWwkég yvooews. Ta
OTOTEAEGLLOITO, TG OTTOL0/G T TOV GUEGO. LETPIGILLAL.

Ebusiness Services

— Internet Hellas (Data Center Services)

H Internet Hellas anotelet v enyeipnoioxn povado g FORTHnet mov gducevetan otnv mapoyn vanpecuov Data Center,
TPOSPEPOVTAG L0, TANPN GEPA VANPESIDOV OTIS EMYEPNOELG TTov emBupody aflomiotia, ao@ain Aeitovpyio Kot LYMAN
Swbeoyomro. Méow tpimv vaepovyypoveov Data Centers mpoceépel TopOUETPOTOMUEVEG KOl OAOKAPOUEVES VINPEGIEG
proeviag kot dwyeiptong S£d0UEVMVY, VTOAOYICTIKOV GUGTIUATMV KOl SLOSIKTUUK®DV EQUPUOYADV.

To 2005 anotélece TV TPOTN XPOVIE OTOL L0l SLKPLTH KO GUYKEKPIUEVN EMEpNUOTIKN ovtotnTa g Etanpiag eotinoe
otV mapoyn vanpeoidv Data Center gpooavifoviog onpovtikd Oetucd anoteléopata. Ot GUVOMKEG TOANCELS TOV VINPECLOV
Data Center (Domain Names, Web Hosting, Email Hosting, ASP Hosting, Co-location Hosting, Dedicated Hosting, Managed
Hosting ka1 Streaming Media) aviAOav og 1.523.465€ avénpéveg kotd 44% oe oyéon pe to 2004

Kopieg dpaotmpiomreg g Internet Hellas yio to 2005 amotélecay:

e H emowoviokn mpoPoin kot tpodOnon tov véov profile g Internet Hellas mov mpoékvye Dotepa amd ™
ouyydvevon pe ) gtaipio to 2004.

o H gvepynticn ovppetoyn oy ayopd Atoyeiptong ki Exydpnong Ovopdtov Xapov pe kotdAnén [.gr] etdvovtag
oto TéAog Tov €toug Tig 11.500 cuvdpopég onuewdvovtag avénon 32% oe oyéon pe 1o 2004. H ovykekpyévn
dpaotnplotta £dwoe ™ SvvaTdTNTA SLEVPVVONG OKOUN TEPIGGOTEPO TNG YK TV vanpeowdv Data Center kot
mv gukatpio vo amevboviodue oe TOAD HEYOADTEPO KOUUATL TG ayopds vanpectdv Internet. Me ) véa avth
Katnyopio VINPECIOV £xEL SlELPVVOEL GNUOVTIKE TO TEANTOAGYLO divovTag otV etatpia pio amd Tig TPAOTES BECELG
oe obvoro 280 Katoyopntdv. Inpaviikol otobpol otn eEEMEN ™G GLYKEKPWEVNG VANPECING AmOTEAECAV 1)
Sdvvatoémra katoydpnong Ovopdtev Xopov pe katdinén [.gr] pe eMnvikoig yapoaktpes katd tov Iovito tov
2005, aALd ko m Evopén kataydpnong domain names pe katdAnén [.eu] Kotd to TéAn Tov £T0VG.

e H enavatonoféton tev vanpecidv @iofeviag web site oe kowvoypnotovg servers (Web Hosting) péoo mg
vanpeoiog Web Hosting For All pe otdy0 Vv mpocéyyion g evupitepns ayopds giiofeviog web Sites ko tnv
avEnon g cuvdpounTikig faong.

e  H ocvvdvaopévn tapoyn vimpeowdv Data Center (domain names, email hosting kAn) pe dAdeg vnpeoieg Tov Topéa
FORTHnet Internet 6nmg cuvdpopécs ADSL, mov dwbétovv peyaddTepo mOGOGTO Slelcduong oe HIKpoUesaieg
emyepnoeig (bundle).

e  H npogtoylacio Kot 1 €xrtuyng TpdTn enbedpnon yio tny miotonoinon g Internet Hellas kot [SO.

e H mpoetopacio yo tnv avantuén vE@V DINPESIOV AVOPOPIKE e TIG on line avAYKEG TOV HIKPOUESHIOV Kot
UEYOA®V EMYEPNCEDV OGO ALPOPA TNV EXKOVOVIN KOl TN oLVEPYAsia HeTa&d OpddwV 1 ATOU®MVY, TNV ACQAUAELD TG
SL0STKTLOKNG EMKOVAOVIOG, TNG S0VOUNG KOl SLOEIPIOTG YNPLOKOD TEPLEYOUEVOL.

e H eotioon omv mpocéyyion kuplog HEYAA®V TEAATOV Kol KOOETOTOMUEVOV ayopdV LECH TG TPOomdnong
nponypévav vanpecidv Data Center (ou onoieg Bpickoviar oty @don g avamtuéng) onme Dedicated Hosting
(evowciaon kot @ulo&evia vroloyloTikdv cvotmudtov) kar Managed Hosting (vrmoothpién kot Swyeipion
VTOAOYIOTIKOV GCUCTNHATMOV KAl EQUPHOYDV).

. H enéxraon kot avaPadpion tov Siktvokdv Kot Aomdmv vrodopdv tov kevipikov Data Center tng FORTHnet, mov
Bpioketar oty meproyn tov Ayiov Zte@dvov ATTIKNG, Y10 TV Tepoy ToV Topamdve vinpeciov Data Center.

e H avantoén egedikevpévou tpmpatog 24dpng texvikng vtoothpiéng.
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— Hellasnet (Interactive Marketing Services)

Evtog tov étovg 2005 m emyepnotoky povada HellasNet £0ece opiopévoug Pacikovg pakpompdheopovg otoyovs Kot
Eexivnoe [ oelpd 0o E0MTEPIKEG SOUKEG OANAYEG LLE OKOTO TN GTAdLOKT EMITEVEN QVTOV TV 6TOYOV. O ATdTEPOG GTOYOG
givar m dnpuovpyio €vOg TUALATOG KOVO Vo TPowBNceEL VINPecieg TpooTéuevNG a&iag og £va EMIAEKTO EMLYELPLOTIKO
TEAOTOAOY10, KAODG Kot va LeAeTNOEL / ovanTOEEL EEEIOIKEVEVEG VAN PEGIES Y1 TO gVPLLVIKS TeAaToAdY10 TG FORTHNEL.
Moapdhiniot otoyor fTtav 1 peiwon Tov KOGTOVG TOPAY®YNS LANPESL®Y, N Peitioon / avafdabupion tov avOpdmivov
SVVOIKOD, 1] 6OGTOTEPT TOMOBETNON OTIG AyOPES GTIG OTOIEG OPUCTIPLOTOLELTAL 1) EMLYELPNOLOKT HOVEAda, Kol 1) TanTOXpovn
avénon tov tlipov.

Ot odMhayég avTég Tav:

e  Evonoinon tov vro-tunudtov Hapayoyng kot Web Information Technology ce éva evpitepo, ahhd cuvolikd
O GLUTOYEG OO, TOPOYWYIKNG opddag H evomoinom €yive 1060 og eminedo avOpmdmTIvov Suvapkod 660 Kot
6€ EMIMESO VANPESIDV, TPOIOVIMV KOl TEYVOYVAOGING LT0 OEHa Tov avOpOTIVOL SUVAIKOD EYIVOV GTPOTNYIKES
ovadloplpdoE; Kol EMOVOTOTODETHGE OTEAEYDV ®OGTE GVTO VO, amodidovv 610 péyleto. [lapdAinia
TPocANEONKav véa dtopa pe eEEIOIKEVIEVES YVMOELG Kol IKOVOTNTEG GE GNUOVTIKOVG YVOOTIKOUS Topels. To
OTOTEAEGLLO NTAV 1) APTIOTEPT] CTEAEYWOT) TOL TUAHATOC, 1 PeATimon Tov KAMpOTog epyaciog yio o oTeAéym, M
GUVOMKT] HEIMON TOV KOGTOVS, GALG KoL 1) BEATIOOT TOL TAPAYOLEVOL £PYOV LE OKOTTO QVTO VAL VTTOGTNPIEEL TNV
omorrovpevn ovamrtuén tov 2005 kot 2006.

e H gvonoinon tov vrotunudtev vrostnpiydnke and tnv mapdAinin evduvapmon tov tufipatog Client Service
moTe vo umopet va dtayelpiletar To eupHTEPO TEAUTOAIYIO CLTAOV.

e Anuovpynnke Egymprot opdda Presales wote va vrootprydel n presaes dwdcacio mov amoteian kKuping
oT0. LeYAAQ Py OMLOGIOV OALG KL GE OVTA TOL WOUOTIKOD TOUEN.

e Anuovpynonke opdda avamtuéng vEwV mpoidviov He 6KOmd T GTPATNYIKT SNovpyio VE®V TEXVOLOYIOV DOTE
va vrootnpydei | Tpocdokdpevn LEALOVTIKY TOpEia.

e  Amogpaciomke kot Eexivnoe €va onpaviikd €pyo ovafafuong ToV TANPOPOPLIKOV GUGTNUATOV TOL
vrootnpiCovv v nopaywykn dodkocio g HellasNet aAld kot avtr GAAeV cuvepyaldpevmv opddmv onme m
opddo Iepieyopévov.

HopdAinia pe T1¢ Topamdve aAAayEg £Yve pio TOAD peyddn mpoomddeia vo evicyvbel kat va emcovevnOel | otpaty
TomoBETN oM TG EMYEPNCLOKNG LOVAdoG o€ Oha ToL eUmAEKOUEVD TUMLOTA GAAG KOl 6TV ayopd yevikdtepa. H tomobBéon
Nrav «Arydtepot oA kaAvTepol meddteg pe mpoomddeio yo cross selling kot dAlov vnpeoidv g Etapiog, £ppacn otoug
neldteg ov HON £xovv kot dAkeg vimpeoieg g Etoupiog (my ADSL kt)), mopoyn 660 10 duvatdv TEPIGGOTEPOV VINPECLOV
6€ 0VTOVG, avénom tov Tlipov avd TEAATY, HElMOT TV AELTOLPYIKOV ££00MV VTOGTHPLENG TOV TEAATOVY.

O vmnpeoieg mov mapéyovron péow g Emyepnpotucc povadag g Hellasnet mapovsiocav po onpovtikn avénon yio tmyv
xp1om Tov 2005 g taEemg tov 86% e £c0da mov Epbacav Ta €2.675.233.

Méoa oo 2005 11 HellasNet cuvéyioe va dpactnpromoteitatl 6Tovg TpeLg Puoikodg TUADVES VINPEGIDOV TG TETVYAIVOVTOG L0
vy avartuén kot otoug Tpets. I ovykekpipéva:

e Web Development
Ytov kKAGd0 avtd cuveyiotnke 1 Topadootoky exttuyia g HellasNet otn cuykekpyiévn dpaotnpiotnro pe morlég
Ko peydeg eykataotioelg Web Ste onwg avtd tov: Tniedpaon tov Alpha, Village Cinemas, Aegean Airlines,
AEK, Tevik) Tpogpipwv A.E., Hellenic Seaways, Mehocokopukn Etapio Attikr ITittag, Multirama, Novartis,
Remax, Comdex, 'ZEBEE, Cadbury, k\An. To amotélespo fitav 1 dnpovpyio pag avEntikig tdong oto tlipo mg
Té&ewc Tov 14% og oyéon pe to 2004.

e 0épato emkowvmviog ko Marketing yua tov topéo avtd n HellasNet élape pépog ota eBvikd khaducd Bpapeio
Ermis Awards 6nov kot anéonoce 6 Bpafeia cuvolikd yio Oreg Tig SpactnpoTnTEG TG,

e Online Marketing

310 KAAGO 0VTO EyvavV TOAAES KoL GNUOVTIKEG KIVI|GELS Y10L TNV EVIGYVGT Tov TEAaToAoyiov Kot T Peltioon tov
mapaydpevov £pyov. IIépa and Tig oNUAVTIKEG aAAOYEG TTOL £YVOV GTOV TOUEN TOL AVOPOTIVOL SuvaKoD £vtdg
™G eTopiog £YIVE KoL Lo OAMOKANPOTIKY Kiv|On EXOVOSIOTPAyLATEVONG TMV CUUPOVIDV LE OA TO SLOPNLLOTIKG
HECO LE TO OTMOL0. VIAPYEL TOKTIKY) OCLVEPYOOIO. L€ OUTEG TIG EMAVAOLUTPOYHLATEDCES YPNOYLOTOmONKe M
ayopaoTiki 1oy0 g pntpikng FORTHNet (kabdg 1 emyeipnotoxn povada g HellasNet Aetrovpyei wg online
media shop ywe T FORTHnNet), aAld kot n wyvpn 0éon g idog g HellasNet oty ayopd avt dote va
OTOCTOGTOVV EVVOTIKEG TULEC GE GYEOT LLE TOV OVTAYMVIGUO.

Evtog tov 2005 éyive pua modd peydin mpoomddeio Siebpuvong tov mehatoroyiov tng HellasNet otov khddo g
on-line dwpnuong pe mohd évtovn cvppetoxn ot dwdikacio presales kor cvveyn vrootpiEn ™G opddag
noiceov. To amotélespo Tav vo gleaybovv vées kot Leydles etaipieg 610 melatoAdyto Tov business Unit émog:
Opuhog Zopaxdkng (Mitsubishi), Best Line, Kinder Bueno, Mropractdfng, k.o Amd avtd onpeidbnke oavéntikr
Tdon g téEews tov 21% oe ayéon pe to 2004 oto tipo TV vanpecidv Online dtophonc.

28



ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

Ye 0épota Marketing n HellasNet gpdovtioe va kdver kivioelg dote vo evioyboel v Kupiapyn 0éon mg oy
ayopd avt. TIépa amd v mOAD mukvh mapovsio ota KAadKd viura pe apbpa, cuveviebielg, kKAn 1 HellasNet
Nrav xopnyds oto Kadikd ocvvédpro Interactive Marketing Conference 6mov mapevpénke peydho pépog g
0YOpAs KOl TOV OVTOY ®VIGLLOD.

e Mobile Services
To 2005 Bprke v HellasNet pe o poydaio abénon ota peyédn g cvykekpévng dpactpiotntoc. H avénon
avt Ntov ¢ TaENg Tov 135%. Avtd ogeiketar oto OTL ToL oTEAEY TWANGE®V Ko Marketing g HellasNet
kotodaPav oe Pabog TN SpaoTnpOTTO 0T KOl HTOPECAV VO, KOAVOLV OPYOVOUEVEG KIVNOEG MOTE VO TN
Staveipovy / mopovcLIGoVY GOGTAE GTNV 0yOpaL.

Iépa amd g evépyeieg owtég n HellasNet ity yopnydg kat opdntig oo Mobile Marketing Forum 2005 to omoio
teivel va yivel onueio avagopdg oty EXLGdo oe Oépata Moblile Marketing. Ze cuvévaopo e avt) v evépyeia,
oteAéym g etaipiog EhaPav pépog oty Opdda @2 "Epappoyés kot vanpecieg Sktvmv Kvnmg ThAepaviog 3ng
yevidg (3G)" tov E-Business Forum tov Yrovpygiov Avamtoéng.

Ympeoisg [lepreyopévov

Katd ™ dibpkeia Tov £tovg otov KAGS0 LANPESIDOV TEPLEXOLEVOL, 1| €TaLpia evioyvoe T BEom TG, chVOyE VEEC CUUP®VIEG
Kot VAoToinog véeg vanpeoiec. ITo avaAvTiKd:

Portal: Epmlovtiotnke 1 OAn tov portal pe véo mepieydpevo kot vanpecieg (evdektikd avapépoviat. Ayopd
epyaciog - ®éoelg ot0 Anpodoto, Actporoyia, v aegpomopikd elciTiplo, AVTOHOTN EVEPYOTOINGT GLVIPOUDY
pe ogprako K.6.). Emiong eviadnke n mopaywyn dSnpoetiong mepieyopévon (Onmg ta poTopemoptdl Kot ot g1dtkol
@akelot). Ot mapamdve gvépyeleg GUVEBUALOY GTOV VTEPSITANGLOCUO TV OTATIGTIKAOV HEYEDDV EMOKEYIUOTNTOG
(a0€nom peyarvtepn tov 100% oTovg povadikolg emokéntes, Gva Tov 180% otig emokéyels kot Gva tov 140%
otig oehdonpoforéc). IMapdAinio dnpovpyndnkav véeg duvatdtnteg on line Stogruiong kot TPoPoAing tov
nehotdv g FORTHnet péoa amd 1o portal 6mmg xopnyKd TokETo Yio. EVOTNTEG TEPLEYOUEVOD Kol VEES BECELS V1o
Swapnuotikd banners.

Mobile services: avofabuiotnkav ot vanpecieg mobile mepeyopévov g etapiag ko eEgliytke to framework
avantuéng vmmpeowdbv mobile g FORTHnet (vAomoinon oUTOUATOTOMUEVOD GUGTALATOS OVOYVOPLONG
XOPAKTNPLOTIKOV GUOKEVAOV, ETEKTOON TOL cVGTNOTOG billing).

o I-mode: avimtuén véwv vanpeoidv (Poseidon Weather+ Java, DoJa client ywo 1o i-mode kot pe
mhobolo ypaewo interface) kot avofdduion velotapevov (DriveMe), pe anotéhecpa v adénon mg
xpNong twv vanpesidv i-mode g FORTHnet.

o TIM: avértvén vanpeoiog tpdyveong kopod oe cvuvepyacio pe o EAKE®E. H FORTHnet anotelel
TAEOV TOV aOKAELOTIKO TApoyo ™G TIM yia LeTe@pOLOYIKEG TPOYVAGELS, EVO VIAPYEL TALOV TPOGPOPO
£00pOG Y10l TV DAOTOINGN KOl VEDV DINPESLOV Y1 TNV TA0TQOppa TIM Plus.

Kowaevia mg ITAnpogopioac: ota mhaiclo g vAOTONong Tov €pYov avATTLENG Kol GLUVINPNONG TOL portal g
EYA exknovnOnke 10 ox£010 GLYKEVIPOONG Kot SLOEIPIONG TEPLEYOUEVOD, EYKATUOTAONKE XUVIOKTIKO KOt
Emuwcowoviaxd Help Desk evéd Ppioketar o €€€MEN 1 GVAAOYN Kol S0 EIPION TOV TANPOPOPLOKOD VAIKOD TNG
TOANG.

DriveMe: avofoaBuiotnke 1 vmnpeoio niextpovikdv yoptdv DriveMe.gr. Emwcaipormomibnkav ot ydaptec,
ovavembnike to interface kot devpvvinke 1 KdAvyn (a6 0oTIKN o TAVEALASIKY) VA TPooTéONKaV Ve
VINPEGIES LE OMOTEAEGLLO, TOV VIEPSMAAGIAGHO TNG emiokeyudtTog. EmmAéov dnpovpyndniay véeg vanpeoieg
Sropnpong kot TpoPfoing tov medatdv s FORTHnet péca and to DriveMe evo €xet dpoporoynei n vioroinon
web service mov 0o eTTPENEL TV EVEOUATOGT AEITOLPYIKOV XopT@dV Tov DriveMe péoa og tpita Sites nelatdv g
FORTHnNet. Mg awt6 tov 1pomo gvioyhOnkav ot SuvatdTnTeg EUTOPIKNG EKUETAAAELONG THG VINPECLUG.

Live Video Streaming: ce cuvepyooia pe tnv EAAnvikry Opoonovdia Tetocpaipiong mpoypatonomdnke (oviovy
avapetddoon pécw tov portal twv tehkdv (play off) Borei kot twv aydvov wtonkoiog Dream Race.
Apoporoynnkav cuvepyacieg yua t didbeom povokod mepiexopévon (music downloads) pécm tov portal.
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SMART

O1 vpeoieg ypnpoatootkovoptkng evnuépoong SMART kot WebSMART mapovsiacav kabodikn mopeio 0mmg Kot to
mponyodueva £t aAAG He epeavy emPpaduvon Tov puhpod g TTOTIKAG oG Téong. Ot cuvolikég Toincelg to 2005
aviiABav og €381.453 .H andAelo. cuvdpountdv vanpée pikpn Kot 1 omowa peiowon £60dmv o oyéon e to 2004 opeiietan
KUPIOG og HETAPOON TOV CLVIPOUNTMOV GE VIANPECIES LG e LKPOTEPES Xpedaels. TEAog, 1 etatpio chvaye copPaon oto
éhog ™G xpnong 2005 pe v Epmopun Tpdneloa yio mopoyn xpnLHOTIGTPLOK®OV TAT|POPOPLOV TOV OVOLUEVETOL VOL ATOPEPEL
OTLLOVTIKG £5000. GTIV ETOUEVT YPNOT.

"Epya Anpociov Topéa

To 2005 a&oonpeiotn fTav 1 dpactnpotTta g £tatpiog otov Topén Tov Anpociov ‘Epyev. ITépa and to yeyovdg 61t To
tunpo Anpociov ™ FORTHnet evtog tov 2005 kotébece mPoTAGES MOV TOPOUUEVOLY GE OEOAGYNON KOl TO VYOG
TPOVTOAOYIGHOD TOVG avEPYETOL GE 4,17 €K €VP®, TYWOAOYNOE EVTOG TNG YPNONG OAPOPEG VANPESIES GLVOMKOD VYOLG
1,2¢ex. gvpd.

YhomomOnKkov SNUOVTIKE £pyo. e KUPLOTEPO TO XVLEVELG, TO CMUAVTIKOTEPO £PY0 GLYKEVIP®ONG TEANTMV ANUOGIOL GE
gVPLLMVIKEG TPOTYUEVES TNAEUATIKEG VINPEGIES SESOUEVOV KAl ®VNG. AVAALTIKOTEPO VAOTOMONKOV:

e 10 X0Cevéic — Ymoépyo 3 mpoimoroyiopod 4,75ek. gupd Kot dudpkewag péxpt ko 31/12/2008, mov mapadddnie
£vTOG ypovodlaypdupatog v 15/12/2005.

e  Eriong viomomOnke vrepyorafio mpoimo. 1.66gk. gvpmd mpog Tov OTE yio 10 Z0Cevéis - Yroépyo 2 kot avtd pe
Subpkewa péypt 31/12/2008.

e Axkdun viomombOnke katd 10 peyoddTEPO HEPOG Kot dnpoclebinke To otpatnyikng onpaciog portal tng Edikng
Awyeprotikng Apyng v thv Kowavio mg [Iinpogopioc, cupfoticod npoimor. €436.622

o Télog viomomOnkav gvidg Tov £Tovg Al Epyo cuvoAkol Tpotimodoyiopod FORTHnet 1,1ek. evpd, peta&d tov
onoiwv to épyo OINE & Aiktvo OAAY kot ta cvyypnuorodotovpeva FORTHnet Wi-Fi Hot Spots.

Emmiéov cupforatoromfnkav 1 katakvpdinkav véa épya cuvolkod mpobmoroyicpod FORTHNet 2,2ex. gupd, ota omoio
1 etapio CLPUETEXEL gite MG 0vAd0Y0G ite G LILEPYOAAPOS, Ta omoia Ba TioroynBovy amd TV xprion Tov 2006 Kot Eetta.

Evtdg tov tpéyovtog £tovg 2006 ot mpoPréyels Tav tyoloynoewv Oa eivarl g tdéemg Tav 2,3 ek gupd HOVO amd TIG
oyvovoeg 116N vroypageiceg cupPdoelg Tov 2005 Kot TPoyEVESTEPES, TOGOV TO omoio gival BéPato otL Ba awénbel pe véeg
KOTOKUPMGELS £pY@V amd avtd mov Bpickovial o otddio a&loadynone. Ot cupfdcels Tov peydAmv épyav pe Kupiapyo To
>0Levéic, mpoPrémovv TiHoAOYNoELS TToV VIepPaivovy Ta 2eK. EVP® Kal yio KGO Eva and to £t 2007 & 2008.

— EIIENAYZEIX

— Emgvovoeig o€ vrodopéc

To diktvo dedopévev g FORTHNEt katd to €tog 2005, avantdybnke onpaviikd oe yopntikdmta Kot eomhopd. H
ovanToén avm opeideton 160 oTIg O SrBESIIES VANPESIEG OGO KOl GTNV TAPOYT VEDV VANPECIOV. LNLOVTIKE YEYOVOTA
OV SNUIOVPYNGAV TNV AVAYKT AvATTLENS TOL dtktdov g FORTHNeL etva:

A. H ovéntoén vmpeciov ADSL

Kotd v Sidpkeia tov 2005 cvveyiotnke 1 olpotddng avémtoén tov evpulovikdv vinpesidv ADSL mov Egkivioe tov 2°
Tpipnvo tov 2003. Ot onpovtikdtepeg oArayéc mov emABav oto dikTvo giva:

»  H avantuén 800 (2) xokdopdrov dtacdvdeong tomov Kevipikiig OKEY A 2 cuvoliknig yopntucdmnrag 2Gbps oty
ABMva, Tov OVTIKATESTNOOV TO VOLOTAUEVO KukAwpoato dtoocvvdeong texvoroyiag ATM oe Abnva ko
®eccalovik.

»  H avofdabon tov eéummpemtdv BBRAS pe véa cuotipata mov pmopovv va eEVTNPETNGOVY TEPIGGOTEPOVS OO
50.000 cuvépounTég maveAhaducd.

»  H avapaduon mg dachvdeong pe to diebvég Internet and 4 STM-1 (620Mbps) o 2 STM-4 (1244Mbps).

B. H avartoén vanpeoidv IPPIMPLS
To 2005 avomtdydnke onuavtiucd to IPPMPLS diktvo g gtarpiog:
»  YlomowOnke 1 «Nnoida 3» tov diktvov «XYZEYEIX» mov Bacietor otnv teyvoloyio IPPMPLS kot mepihapfaver
NV TOPOYN TPONYLEVOV SIKTLOKAV LINPECSIOV (ThAepmvio, TnAedidokeym, vanpecieg Datacenter kAm) ce 97

@opeic Tov Anpociov Topéa otny evpdtepn meployn g Oeccorovikng.
»  Evepyomoinon tov vimpeoidv IPIMPLS otoug koppovg Ogo/kng, TTdtpag kot HpaxAegiov.
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Katd m tpéyovoa yprion otov topéa mg otadepng miepmviag emektddniay ot S10cuVIEGELS Kot ot S1abEcte VI PEGieg
Srovvdeang. Me v TPoorTIK TG POPNTOTNTOC, £YVE EVTOVI 1) OvAyKn 1) €Taupia va dEyetat Kivion omd dAAovg atabepoic
napoyovs. Etot, mépo. amd tov OTE kot 11 gTanpeieg kivntig tnAgpmviog, £xovv 1dn ohokAnpwbei dracvvdioei pe Tdlas,
Lannet, Vivodi, ALTEC ko1 HOL. H kiviion amd/mpog Toug vdrotmovg evarlaktikoig s€umnpeteiton péco and tov OTE
petd v gvepyomoinon ek pépovg tov OTE g vanpeciog dafifaong mov mpofiémet To RIO.

Emiong, mpaypotomombnke wor 1 vAomoinon g eumopikng oidbeong g vmnpecsiog PREMIUM (090) pe teyvikd
TAEOVEKTILOTAL TTOV OEV TAPEXOVTOL OO TOV OVTAYOVISUO. Xto St mAaicte olokAnpmdbnke 1 avamtuén TAUTEOPLOS
vanpeowdv Paciiopevn oto mpotokolro SIP amd to tpfua ‘Epgvvag kot Avamtuéng (R&D) g Etaipiog, divovtag
SdvuvotdT o TOPOYNG VAN PESIAV TPooTBEUEVN S a&iag evtog Tov 2006.

Y10 mhaiclo tov €pyov g Kill «ZYZEYEIE», eykataotddnkov 97 teppaticd VolP, 79 Tniepovikd Kévipa (PBXs), evod
exyopnOnkav oty etarpio and v EETT 37.000 apiBpoi.

— EIIENAYZXZEIX XE EPEYNA KAI ANAIITYEH
a.  Avantoén Zvempatov Awygipiong Atktoov kot Yanpeoiov (Billing & OSS)

To Tunpo R&D ocvvéyioe v dpaoctpiotnta e&EMEng Tov cvotiuatog ypéwaong (billing) mov ypnoylomowet 1 etaupeia yio
mv KGAoyn tov eEelocduevav katl Wuitepwv avaykov g Etapiag, divovtag diaitepn éueaon ota makéta DSL, v
Bedtioon g omddoong tov billing, v enéktoon TV GLGTNUATOY TANPOUOV Kol TNV EVOTOINGYN TV GLGTNUATOV
SIEBEL-OAM. Ot xvupiotepeg e€ehifelg kan mapadotéa to 2005 meplapBavovy to AoYIGHIKS Yo TV VTooTPIEn TOV VEOV
TOKETMOV TNAEQOVIOG KO TOV VEOL TOTOL TANPOUEVOV KapTtdv TpdoPacng oto Internet, m dracbvdeon g Pdong dedopévav
tov ovotipatog billing pe véo cvotnua data warehouse, Tig PeATIOGELG 6TV 0TOS00N TOV GLGTNUAT®Y, TNV HETABaoT Tov
invoicing o véa eKTLIOTIKY £TaPEiD, TNV EXEKTACT TOV CLGTNUATOV TANPOUDV HE VEES TpATELES, T dlacvvdeot pe online
ocvompa TAnpopdv g Tpdnelac Mepaudg kot TV vVAoRoinon unyoviopod data export yio peydlovg neldteg ThAepviag
(yw amootol avéivong kMoewv og CD).

INo tig avdykeg doyeipong Sktomv Kot Agrtovpyudv, ovéntule kot e€éMée oelpd epopUOydV TopaKoAoDOnoNg Kat
Swyeipiong g modtnTog Kot TapapeTpmv dkThov Kot vanpectdv. Ot epappoyég dayeiptong Kot mapakorovdnong SLA
kabmg Kot o cvotnua dayeiptong Aabav IPIAA e&eliybnkav pe véeg duvatdtnteg oe BEpata LETPHCEMY Kol TOPOVGIAGONG
nopapétpov SLA (1.y. mapdapetpot yio. VoIP) kot vrootipiEng network elements (6mwg Cisco/Juniper routers, Siemens Vol P
switches, Colubris WiFis) avtiotoyoa. Ilapddinka olokAipmoe VAOTOMOES Kol TPOCOPUOYES, KAOMG Kot HEAETEG
£QAPUOYNG N TPOTASELS oTa €Yo, dNpociov Topéa ov amottovv NMS kat SLA onmg yua tov OAAY 10 ZYZEYEIX (Nnoida
3), 170 . Yn. Awcaroovvng (ITowvikd Mntpdo), Zvpfodrio g Encpateiog.

B. Epeovnrikd ‘Epya (6tov Topéo niektpovikig paénong, Toupiopod kol peragop@v, mobile Internet, acodrerog
KTO®V)

210 TAOCIO TV EPEVVNTIKAOV SPacTNPLOTHT®V, OAOKANpOONKav To 2005 Tat gpevvnTIKd Epya:

=  SCAMPI (Evporaiké npoéypappa IST), pe avtikeipevo v mapakoroddnon mopapétpov g Kivinong tov
A01IKTOOL KOt aVTOHAT avayvapilon embécemv oto dladiktvo. To €pyo avémntuée mpmrtomoplokd cOoTNHO
TOPOUKOAOVONOMNG KoL KOTOYPAPNS ¥pNoNG o€ SIKTLO VYNADY TAYVTATOV.

= ADOL (épyo ota mhaicia tov mpoypappotos ITET, AOAHTIEMOY), pe ovtikeipevo v oxedioon kot
dnpovpyio. olokAnpopévov cvothuatog yioo v on-line cvAdoyn, eneepyacio kot dwyeipion otoryginv
UETPHGEDV KoL EAEYYmV dOpPINg Le popNTEG GLGKEVEC.

=  YITAIOPOZX (¢pyo ota mhaicre Tov Ieprpeperaxod [poypdppatos Kawvoropwv Evepyaiav g lepropéperog
Kpimg), ota mhoicwo tov omoiov oyedidobnkav kot vAoToMONKaV TPONYHEVEG TEXVOAOYIKEG AVGES TOL
ouvovdloov Web, SMS kot @ovnTikég vanpecieg ywoo v evnuépmon Kot eELNPETNON TOV KATOIK®V TNG
vraifpov, o aypotikés Kot andkevipes nepoyxes g IHepupéperag Kpntne. Etvot oe e€€Mén n pedén a&lomoinomng
TOV OTOTELEGUATOV TOL £PYOU.

Moapdiinia o 2005 cuveyiotkov Kot EAEYONCAV OG TPOG TO PLGIKO KoL OIKOVOLIKO OVTIKEILEVO TOL EpyaL:

= Iponypéveg Yanpseoieg SLA, (ota mhaiowo tov npoypappatog ITEIEP) pe aviikeipevo v avamtoén epappoydv
Swyeipiong vampeosidv Tponypévng mowvmtag. To defpovdplo tov 2005 1o £pyo vroPAnbnke pe emtvyio oe
etnoto éieyyo and ™ ITET kot avopéverot va ohokAnpwbei to Mdptio Tov 2006.

= EAR (ota mhaicwn Tov wpoypappatog I'TET), pe aviikeipevo tov oXed1061U0 Kot VAOTOINGT GUGTNHHOTOS Y10 TNV
GUVTOVIGUEVT] KOl OVTOLATY OVOYVOPLOT EMDECEDV GTNV OCPAAELD VTOAOYIOTIKOV GUOTNUATOV HECHD ALOSIKTOOV
KoL TPOANYN OVTOV LECHD TPONYUEVOV UNYOVICUOV aViYVELONC.

= LOBSTER (ota mhoictoe 100 Evpondiked mpoypappatog IST), pe ovrikeipevo ta ocvotipato mpoAnymg
emBécemv kat ao@aAelog oto diktvo. To £pyo Ba olokAnpwbel tov Ampiiio Tov 2006.

=  AIABATIX (¢pyo oto mhaicre Tov wpoypappatog ITET, TOYPIEMOZ-IIOAITIEMOY), épyo mov Eekivnoe
tov IovAo 2003 kot a@opd TV ovamtuén TACTEOPLAG Yoo TNV TPO®MONON T®V IGTOPIKMV, TOMTIGUIKAOV KOl
(QUGIK®V TOPOV EVOG TPOOPLGLLOL GTNV EVPVTEPT] TOVPIOTIKE AAVGIdN, LLE PO VEDV TEXVOLOYLOV KOl YNPLOIKOD
TEPLEYOUEVOD.
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= ENOZXIX (¢pyo oto mhaicwo tov mpoypappatrog ITET, META®OPEX-IIAOHI'HXH), pe avtikeipevo v
KOVOTOUIKT] TTANPOQOpNoT TOL TaEWBIDTN O€ GUVOVLOCUEVEG LETOPOPES, VTEPAOTIKEG KOl aoTikEG. To épyo
avapévertot va ohokAnpwbei tov OktdPpio tov 2006.

=  BIOPATTERN (Evpondixké wpoéypoppa IST), épyo mov mapéyel pio mAektpoviky mAateopue 1 omoio Oo
eUMAOLTICETOL e  OMUOVIIKEG 10TPIKEG TANPOQOPIEG LE OKOTO TN ONUovpyic €VOG EUTEPLGTATMOUEVOD
TANPOPOPLEKOD CLGTIHLATOG YOP® Od TNV LYELQL.

TéMog, ota mhaicio Evpondikdv Ipoypoppdtov tov 6° Mpoypaupoatog ITioisiov, Eekivioay ta épya Safeline (Evpomaiko
npéypappo Internet Action Plan for a Safer Internet), tov Iavovdpio tov 2005, to NOAH (oto mpéypappa Research
Infrastructures g EU), tov Ampikio tov 2005, pe ovtikeilevo T GUAAOYN Kot aviAvon TANPOPOPLAY Yl T GUCT TOV
cyberattacs oto Awdiktvo pe v ypnon texvoroyiog honeypots kot 1o ohokinpopévo mpoypappe Rural Wings (FP6), pe
OTOYO TNV TOPOYN EKTOIGEVONG GTOVG KOTOIKOVG GMOUOKPUCUEVOV Tepoydv o€ Béuata Anpooiog Atoiknong, Yyeiog,
[epdrhovtoc, ka. o v eritevén avtod Tov ckomov Bo avamtvyBodv epappoyés mov Ba XPNOYLOTOLOVY VITOSOUES
dopveopikod Tviepver. Téhog, eykpibnkav ta épyo Heart-FAID (Heart Failure Aid) xoi COLLAGE (Collaborative
Learning Platform using Game-like Enhancements, e-Learning), pe OyeTik( HE KOWOTOMKEG EQPAPUOYES KIVITOV
emcowvoviav eHealth/homecare ko el earning avtictouya.

— PYOMIXTIKO ITEPIBAAAON

To pvbuiotikd mepiBaiiov yapaxpiomke and v petafaticoémto kot apyq e&éMén. Ev tovtoig xataypdonkay og
g€eli&elg o dopropndg véog EOvikng Pubiotikng Apyng, odEnon Tev aoTIKOV KEVIP®V OV TPOcPEPINKAY GE EVOAAUKTIKOVG
TOPOYOVG Y10 CLVEYKOTAOTAON, 1 avénor tov apBpod tov cuvdpountdv ADSL. Aev vip&e véo vmddetya TPOCSPOPAS
Swaovvdeong, evd oty ayopd TV GOOUEVOV YPAUHDY OTOTEAECE TPAYLOTIKOTNTO 1 TOPOYN] TWOAOYIV YOVOpIKNg
(dvoTuydg Ywpic va cvvodedETaL OO TPOSPOPH EKTTMCE®Y dykov). Ipaypatonomdnke o0 oplopog Kol 1 avaivon twv
onuavtikov ayopav 11 kot 12 (amodeoponompévn mpocPacn otov Tomkd Bpoyo Kot xovopikn evpulmviky mtpdcPaot).
HoapampnOnkav onpovtiké TpofAfLaTe AEITOLPYINS TOV KOVOVOV TOV GVTOY®OVICHOD LE YOPAKTNPLOTIKA TV deEaymyn
TOAMDV 0KPOAGEMV Kot TNV £K600T GeLPAG amopdoemv mov enéfarav otov OTE onpovtikd mpdotya.

epi o Téh0g TOL £T0VG YNEIGTNKE OO TNV ENLTPOTT KOWVAVIKAOV VTODEGEDV 0 VEOG TNAETIKOWVOVIOKOS VOLLOG Kot 1)1 0o
115 apyéc Defpovapiov €xet dnpocievdei emionpo. Avapéveral 1 £kd0om TOL SEVLTEPEVOVTOG EKTEAECTIKOV TTAALGIOL. Me Tig
Swatdéerg tov evappovifetat to gbvid pog dikoo 6To VEO THAETIKOW®VIOKO TACIGLO Kol EVOMUATOVOVTOL TEVTE KOWVOTIKES
odnyieg mov pvBuilovv onpovtikd Bépota, Onmg gival N xp1Hon TOV SIKAUOUATOV SIEAEVONG, 1] OLOKAN|PMGT| TOV OPIGHOV KOl
mg avéAivong tov ayopodv. H etaipia pe v oepd mg cuvéyioe v’ aockel onuaviikés méoelg mpog tnv Iolteio Ko
PuBuiotikny Apyn, mov extipdral, Ot Bo 0modMCoLY OKOL TEPIGGOTEPO KATA TV JAPKELN EMOUEVOV ETALPIKOV YPTOEDV.
A&oveg TV TPOSTAOELDV TNG ATOTEAOVV 01 SOMIGTAOGELS, OTL 1] OVAAVGT TOV 0yOopdV TPEMEL VoL EMTVVOEL, OTL 01 Kpioiyleg
ayopég ™G mpooPacng Kot Tng SovVOEST|G TPEMEL Vo Topapeivovy Vo pubuiomn, ot mpémel va evBappuvlel pe
GUYKEKPULEVOLG TPOTOVG 1 SLOPOPP®OT GLVENK®V ovATTLENG EVPLLAVIKOV VTOSOUDV, VNPECLOV Kol TEPLEYOUEVOL, OTL
mapémet vo. eEahepBodv pawvodpeva coumieong TOV kot TepBopiov, 0Tt mpémel va avaderyBel n kaipwt onpocio yo v
EBvikn owcovopia Tov TEXVOAOYIOV TANPOPOPIKNG KOl ETKOLVAVIGOV.

Katd v ypnon eniong tov 2005 onpeimbnikov onpavtikég Oetikég mapepPaoeis yio v opaAn Aetovpyia TG ayopds T@v
N-EXKOWVAOVIOV GLALOYIK®V @opéwv, ontmg o ZEIIE kot o XEB, mov amotédecav &ykvpovg cuvopintég g [loareiog. H
£kdoon onuavtikav EBvikav kot Evporaikdv Oecpukdv keipévav (Odnyiav, avakovdcemy, SifovAedceny KAT) Yio GE1pa
OepdTov mov 0POPOLY TNV OYOPE TOV N-ETKOWVAOVI®V, TIG SNUOGLEG GLUPACELS, TO N-EUTOPLO, TV UCPAAEW TOV SIKTLMV Kol
TANPOPOPLIKMY GLGTNUAT®V KPivovTal ETIoNG, OTL TPOETOYALOVV IKOVOTOUTIKG, 0L ATOTEAEGHOTIKT EMYEPTLLOTIKN dpdion
KOTA TIG ETOUEVES YPNOELG.

Katd v dudpkea g emdpevng ypnong eimiCetar, vo apfAvviei ko n onpovtikny afefatdtra mov €xel dnpovpyndet and
v Omapén EKKPEUMV SIKAV GYETIKA LE TIS KPIoWES ayopég TG mpodsPaong Kot g dacvvdeons Bo apbel eimiCeton oe
KovomomTikd Baduo.
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— ETAIPIKEX METABOAEZ
— Ilpoypapuatao TPoaIPETIKHG ATOKTHONS UETOY DV

Ylomomfnke e emtuyio 0 TPOYPAULO TAPOYXNG SIKOUDUATOS TPoaipesng andknong petoxmv (stock option plan) tov Ae-
kéuPpro Tov 2005 ya To cvvoro TV epyaldpevav tov Opilov. Zta mhaicio Tov ekdobnkay 277.497 petoyés kot avtAnbnke
cuvolkd Toc6 915.740,1 gupd.

— 2oyyowveioelg

Yopeova pe v amd 23n NoeguPpiov 2005 andpaon tov Atokntikdv XZvppovriov, ot etapeiegc MBA kot FORTHnet
GLYYOVEDOVTOL 10 ATOPPOPNGEMS TNG TPMTNG A TV devTePN chpEmva pe Ti¢ dwtdéels twv N.2166/93 kot N.2190/20.

— Opyavwtky Aoun ko Avlpamivo Avvauiko

H ovveyng teyvoloykn avamtuén otov Topéd TV TNAETKOWOVIOV KOODC Kol 1 TANPESTEPN IKOVOMOINGT TOV
TNAETIKOWVAOVIOKADV 0VOYKOV TOV TEAGTN, TNV omoia 1 etaipeia Exel 0€cel WG TPOTUPYIKO TG OTOYX0, dNUovPyNce v
OVOLYKOOTNTO Y10 pio, 0pYoveTIKY avadtopyavwor). To véo opyovatikd oynpa mov peletdrot Oo £xel Koplo dEova avapopis
mv e&umnpémon Tov TEAATN Kot TG avth O emtevydel péoa amd v avadidpOpwon TOV TUNUATOV Kol TOV VINPECLOV
pog. To avBpdmvo duvapikd g Etapiag (TAfpoug n pepikig omacyoinong) katd to téAog g xpriong tov 2005 apiBpovos
579 dropa, evd og eninedo Opilov o avtiotoryog apBuoc nrov 637 dropa.

— Ilowotixos 'Eleyyos

Katd m ddpketa tov 2005, to Tunpo Olwng [Mowdtntag mapaxorobbnoce mv opbn epappoyn tov Zvotipotog [Towdtntag
oTIG dpAcTNPLOTNTES V1o TIG Omoies eival Totomompévn 1 Etaipeia, dniodn:
e Awvépyew Ecotepikav Enbemprosov
MoapakorovBnon kot dwyeipion ooV Mn Zupope®ce®v oL TPOEKLYOLY
Emucorpomnoinon Awdikooidv
MoapakorovBnon anoterecpdtov Metpriceav Aswiktdv [Towdttog
Ene&epyooio otatiotikav and avaeepopeva [Mapamova IMehotdv
Yvvtoviopog devépyetag Métpnong Ikavomoinong [ledatdv

Emmiéov, to Tunqpo Olug Iowwttog oAokAnpwoe v avdamtoén tov Xvotipatog Awyeipiong [Howdmrog v 11g €€ng
AevBovoelg / Tpfpoto:

e Awbdbuvon Epevvag kot Avamtoéng

e  TunAuo Web IT

e  Data Center Business Unit
TPOKEWEVOL Vo gvtayBovv oto Xvotua [Todttag g Etoupiog.

Ta mopomdveo ehéyytnkov Kotd v emavoAnNTTikn emifedpnon mov mpoypatomomdnke otig 6, 13-15 Iovviov 2006 pe
omotédeopa TV enéktoon Tov [Mictoromtikod Zoppdpewong e Etapiog otig anartmoeig tov [potdmov ISO 9001:2000.
To véo nedio epaployng motomoinong £xel og e&Ng:

o Zyedwopog, Avamntoén kot Agitovpyio Tniemkowveviokod Awtoov yioa v Ioapoyn Ymnpeowwv Internet,
Frame Rlay, Data VPN, LL, otafgpf tniepawvio

o Yyeduwopoc, Yromoinon, Hapoyn, Texvi Yrnootipién kot Zuvinpnon Yanpeowdv Data Center

e Avdivon, Xyedaouds, Yromoinon IIAnpoeoplakdv Zuotnudtov kot Avartoén Atadiktvakav Eeappoymv

o Xyedwopog, Avamtuén kot Xvvmpnon Aoywopwkod Tlapaxkolovdnong Awtvov, Awyeipiong Asttovpyidv
AtHov kot Zvotnpdtov Xpémaong

e Awyeipion Epsovnrikav [poypappdrov

Emiong oyetucd pe v Boyatpwn Etapeio FORTH-crs, mpaypatonombnkay oieg ot anorrovpeveg evépyeteg (Ecotepucég
Embewpnioelg, tpomonoinon Awdwkacidv, K.A.m.) mpokewévon va emavedeyybel amd tov Dopéa ITistomoinong kot va
emcorporomfei to IMotomomtikd Evppdpemong otig anortioels tov Ilpotdmov ISO 9001:2000. O emavéreyyog
mporypatoromOnke enttuydg tov lavovdpio tov 2006.
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— ITOPEIA OIKONOMIKQN METE®OQN

— XYMMETOXEZX:

Ot ovppetoyég g FORTHnet A.E., oe cuvdedepéveg Kot AOUEG EMYELPNGES TAPOVSLALOVTIOL OVOAVTIKG GTOV TOPAKATE®

mivoka.
Iosd oc € 31.12.2005 31.12.2004
OYTI'ATPIKEX % A&io Kiong | Amopeidoelg Ynohouro % Atio Kmnong |  Amopeidoeig Ynohouro
Mecoyetokég
Evpulovikég 100,00 18.604.420 0 18.604.420 | 100,00 18.604.420 0 18.604.420
Ynnpeoieg A.E.
FORTH CRSA.E. 99,31 3.139.169 0 3.139.169 | 90,71 2.858.455 0 2.858.455
TELEMEDICINE
TECHNOLOGIES | 94,40 1.070.736 756.255 314.481 94,40 1.070.736 756.255 314.481
SA.
Zivoro 22.814.325 756.255 | 22.058.070 22.533.611 756255 | 21.777.356
Ouyatpikav
XYITENEIX % A&lo Kmong | Amopeunoelg Ynrdrowmo % A&la Kmiong | Amopguwoelg Yrolowmo
Forth e-com AEBE | 45,00 660.308 660.308 0 45,00 660.308 660.308 0
AGAONET A.E. 44,00 255.990 212.690 43.300 44,00 255.990 212.690 43.300
2 Ovoho Xvyyevav 916.298 872.998 43.300 916.298 872.998 43.300
AOIIEX
AGHNA 7.043 0 7.043 7.043 0 7.043
KNQX¥0X 10.638 0 10.638 10.638 0 10.638
INA 139.398 0 139.398 139.398 0 139.398
SAFENET 11.005 0 11.005 11.005 0 11.005
AKPOIIOAIZ
ABEIEE 122.539 0 122.539 105.034 0 105.034
Yivoro Aowdv 290.625 0 290.625 273.120 0 273.120

— MEXOTI'EIAKEX EYPYZOQNIKEX YITHPEXIEX A.E.

H MBA e&okohovbei va dobéter ot FORTHnet 1o kokddpate LMDS kot 1 FORTHnet pe ™ oepd g va ta Sobétet o
TeMKoVg ypNoteg N GAlovg petomointés. Koatd to 2005 mpootédnkav oto cvotnuo 232 véa dkpo mehotdv LMDS,
Sopopeavovtag £totl vav oLVoAKo aplfud mehotmv Mg Teéewc tov 829. Eriong onuoavtikn kpivetor kot . avénon ot
HEST YOPNTIKOTNTO 0V GKpo TTov aviABe 6to T€hog Tov 2005 ota 2.709Mbs avédvovtag mapdAinia kot ta peyéon ARPU.

— FORTH-CRS A.E.

To 2005, n FORTHcrs, cuvéyioe v €£EMEN ™G e GUVETELD GTOVG AEOVEG JPUCTNPLOTATMOV TNG, ONANST GTOV TOHEN
HETOPOPDV (aKTOTAOT0, OEPOTTOPIKES LETAPOPES, AemPOpEia, KAT), Eevodoyeiov Kol YEVIKA KATOADUATOV Kot Osapdtomv
(0¢atpa, exdnidoeic, aOINTIKG copoTeia KAT), TAVTo pe omTdTEPO GKOTO T GLVIVLAGTIKY TOANGCY Kol NAEKTPOVIKY Stavopn
TOV TPOIOVIOV QLTAV TMV 0yOPdV.

To 2005 n FORTHcrs dwatfipnoe v nyetikn g Béon otnv Topoy] CLOTNUATOV KoL VINPECIOV dL0YEIPIONG NAEKTPOVIKOY
Kpoathoemv otV oktomloio. Xvykekpyéva, vieko (11) véeg etarpeieg cuvdébnkav, ohokAnpdOnke 1o touch-screen agent
interface yw tig ypoppés tov Xapwvikod kot to SeaOnline booking engine oto www.hellenicseaways.gr yw tv Hellenic
Seaways, cuvE loe TV EMEKTAOT KOl VTOSTNPEN TOL dkTOOV cvvepyalduevov ypapeiov ce EALGda kot e€mtepikd, Kat
Sévepe niektpovikd 14.900.000 swoiripia, onpeidvovtag avénon 15% oe oxéon pe to 2004.

3170 yOPO T®V LoDV PHETAPOPIKOV pEGmV: o) OAokANpdONKe 1 VAOTOINGT TOV GLGTNATOG TOL eELTNPETEL TNV VIINPETIQ e-
checkin yu v Aegean Airlines, B) té0nke o nopaywyn n mpd ékdoon Tov Aoyiopkov FlightOnLine yio tqv mdAnon
aepomopikdv gwottnpiov (Yo low-cost airlines) yw tig avdykeg 300 vémv agpomopikdv etolpeidv tng AirSealines kot tng
SkyExpress mov Egkivnoav emtuydg ™ dpactnplotta Tovg otnv EANGSe 0ol eméhe€ov 0 GLOTAATO KO TIG VITNPECIES
Kpathoemv kat dtovoung mov toug mapéxet 1 FORTHcrs, y) odokAnpdOnke n tpdtn k600 AoyiopKod TOANCG rent-a-car n
onoio Bo pmer oe mopayoyq ota ypageic mv avoEn tov 2006 kot d)viomoleitol SlCHVOESN HE CUOTHHATO KPATNONG
VIEPACTIKAOV Aepopeimv. Ot mapandved dpactnpioTnTeg AmOTEAOVV GAAO £val ONUAVTIKO B0 TPOG TV GTPOTINYIKN NG
Etaipiog 610 1€di0 TV GUVOEIEUEVOV LETAPOPADV.
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Ytov Topén TV Egvodoyelakmv Kpathoemv, to 2005 n FORTHecrs pe yvopove mévto v TotoTikn Kot Tocotikn avofadion,
™G mopeyOUeVNG EEVOSOYELOKNG VANG GTO GLGTNLO KpaTHoemV dmpatiov Roomview™, enétuye ovppovieg pe mpoundevtég
VANGg 0AAG Kkon pe ovayvopiopévovg gopeig tov Tovpopov (2.E.A.AE), eEacparilovtag v avodikn NG mopeion Kot
otafepn g Béon otov eedicevpévo avtd topéa tov Tovpiopod. To XertéuPpro Tov 2005, ohokAnpobnke e emtvyio 1
OTUOVTIKY TPOCTABELD. EUTAOVTIGHOD TG VANG, LE ™V €00 y®YN 6T0 cOoTHe Roomview™ Egvodoyelakdv EMXEPoEDV
amod TG 600 peyavtepeg TOAELG TG YOpag (ABva kot @eccarovikn), evd amd Tis apyés Oktofpiov Eexivos TV cTodokm
sloaymyn Eevodoyeiov Tov e£MTEPIKOD, KAADTTOVIOG OPYLKE CNUOVTIKODG €VPOTAIKOVG TPOOPICHOVS. XTO id10 YPOovViKO
Stbomua n etopeic Tpoifn oe mpdcbeteg ovpemvies pe mpounBevtég Eevodoyelakng VANG owEAvovTag CNUOVIIKA T
duvoToéTTa TG Yoo Tapoyr| Gpeong dobeciomrog dopatiov oto cvomue Roomview™, ce aviayovioTikég TIHEG Kat o€
TEPLOYEG VYNAOD TOLPLOTIKOV EVOLIPEPOVTOG.

Ytov Topéa Ewoumpiov Osapdtov kot YPoyoyoyiog - mov €xel ooV OVIIKEILEVO TNV TOPOYN) GLUGTNUATOV KOl VANPECIOV
Swyelpong kot dovopng kpamong Bécewv kot €kdoong eoimpiov Yo mapay@yodg OANG Osapdtmv, TOMTIGHOD Kot
00N TIopoD - katd to 2005, devtepo £T0¢ AElTOLPYIOG TOV TUNHOTOG, Ol BAGIKOlL GTpaTNYKOol oTdYol NTav 1 emdimén
GUVEPYACIMV OTOKAEIGTIKNG dtoryeipiong VANG Oeapdtwy, TOMTIGHOV Kol aOANTIGHOD Kol 1) EVIGHVON TOV UEGOV O10VOUNG.
‘Etor to 2005, emiyepndnike m mpocEyyion TEANTOV OmO SL0(QOPETIKOVG OVIUTPOCOTEVTIKOVG YMPOVG Ommwg abdAnTioud,
ekbéoeic, povoeia, Oéatpa k.o., e&eliyfnke 10 Aoyiopkod ticketing yia Tov gupiTEPO YDPO TV BEAUATOV MOTE VO KOADTTTEL
TOAMEG Kot Totkiheg ovdykes. TTopdAAnia, To SIKTLO TOV GUVEPYOT®V EVICYVONKE GMUOVTIKA LE GUVEPYAGIEG CTPUTNYIKNAG
onpociog ywoo v moinorn Beopdtov. OAeg o véeg mapamdved cvvepyooies poall pe TIg TPEYOVGES dPAGTNPLOTNTEG T™NG
gvomrag Osopdtov apopodoav v dSwkivion 547.000 ewcunpiov. EmmAéov, ota xvplo emTedypoto oTovV TOpEN TMV
Oeapdtov yio to 2005, otov Kabe TOEN, KATAYPAGOVTOL 0) 1 GUUUETOYN OTO dtyovicpd yw to ticketing chotnpo Tov
Kévtpov Auddoong Emomudv kor Movoegiov Teyvoroyiog oty Beccaiovikn, o omoiog katoyvpmbnke ot FORTHcrs kot
0o viomomOel eviog tov 2006, B) n avdbeon koatomwv daywvicpod ot FORTHers tov cvotipatog ewcumpiov g
Opyaviopov Ioltiotikng Ipwtevovsa Evpodnng Iatpa 2006, £pyo mov Eekivnoe v 1.1.2006 kot v) n olokAnpwon Kot
gvepyonoinon g TAaTeOppLag transactioning yia Tig prepaid kdpteg povowkng Virgin Megadownloads.

Yyetikd pe yevikotepa 0épota opydvmong kot eEEléng g Etaipiag, n FORTHers:

*  amoPdoioe TN PETAPOPE TG oe VEa Ypapeio oty Aewpdpo Apediag, yio va avaPadpicet to gtaipikd neptBiAiov
KoL VoL EPEL 6TOV 1610 YDPo OAes TiS dtevbuvoelg kar Tufpate g Etatpiag,

o avénoe onpavikd tov tlipo g Kot gvicyvoe Wwitepa onpovtikd TV Kepdopopio ™G oe oyéon Ue TV
TPONYOOUEVT YPOVLY, QTAVOVTOG GE CUVOALKE £50da 3,3 ekat gupd amd 2,8 exat evpd t0 2004 (avénon 18%).

o &hofe otig apyés tov 2005 v motomoinomn katd ISO amd v TUV Hellas,

— TELEMEDICINE TECHNOLOGIES S.A.

To 2005, n TELEMEDICINE TECHNOLOGIES S.A. cvvéyioe v avartoén kot npoddnon tov CleanWEB™, tov
mpoiovtog v v Hlektpoviky Atexmepoinon Khwvikdv Meketdv mpoywpdviog oe: 42 véa reeases tov Aoyiopkov
CleanWeb gvtdg tov 2005, 26 khvikés perétes, and Tig omoieg ot 4 £xovv oAokANpwOEL, pe yprion amd 435 kévipa Epeguvog
KMvikav peretdv o 10 yopeg pe 19 600 acbeveig kot 15 000 1atpkods gakéovg.

H 0éom tov mpoidvtog mopépeve o otpotnyikn emitevéng dieicdvong (‘market penetration’ strategy), pe younAd k66T
KUPI®MG OTNV OKAOTUAIKT 0yopd, MOGTE VO, VIIHETOTIGOEL 0 avTaymvioudg kat va xpruotodotndet n e&éMén tov mpoidvtog,
OmmG Qaivetal kot and Tov VYNAS aplfud vémv ekdocewmv Tov avapipnke Topomdve. Tpelg peAéTeg apopohoay 151mMTIKOVG
pappokevtikovg oikovg, v FRESENIUS KABI France, tn NOVONORDISK kot v BRAHMS France. To 2005
g€eliybnke g onpavtiKod otoryeio SPOPOToiNcNg 0o TOV AvVTAY®VIGUO, N ‘ToAvTpomikY” TpocEyyion (multichannel) tov
CleanWeb pe v évtaén molanddv tHnev kotaydpnong dedopévav, omwg digital pen & paper (DPP), web, offline,
Aoytopko client. Me ndve omd 12 véeg pedéteg va €xovv 1o mapayyeibel yio to 2006, To CleanWEB™ givan tdpa oo
Y10 HEYOADTEPT] EMLYEIPTLATIKT] AVATTVED.

v mAe-TpIkn, TNV €€ OMOOTACEMG 10TPIKY EKTAIOELON KOl TNV KOTOOKELT AOYIGUIKOD 1OTPIKOV TATPOPOPLOK®DV
cvoTnUdtOV Yo Toug emayyehpatieg g vyeiog, n Telemedicine Technologies cuvéyioe v avémTuén oo MEDSKY, xot
mv EEMEN Kol TPOCOPHOYT TNG TAATQOPLOG OE GLGTILLOTO SOPLPOPIKDY GUVOIEGEWDY. ZVYKEKPILEVE, OAOKAPOGE HEYEAO
apBud véa releases Tov Aoyiopkod MEDSKY, 1o omoio ypnoipomomfnke oe 1850 cases tng Intermutuelles Assistance
(IMA). Zto Aoywopuké MEDSKY evoopat®bnkav videoconference over IP, poipacpa kot avtallayn 1ompikdv eikévov
DICOM kot gupulovikn covdeon péow dopveopov 1§ DSL. To mpoidv Ba epmopikomombei mAnpwg gvtdg Tov 2006.

Tov Mdwo tov 2005, n Telemedicine Technologies £ywe erionua napoyog g EUTELSAT/SKYLOGIC ota mhaicia g
eunopikng aélomoinong tov MEDSKY méve amd dopu@opikés emKovovies yuo Tig avaykeg tov ydpov g vyeias. To
MEDSKY e&ehiooetat evaticd ota TAaicto ypnpatodotodpevay £pyav ord v Evponaiky ‘Evoon 6nmg to HealthWare to
onoio &exivnoe Tov M@02005 kat To RuralWings nov Egkivinoe tov Iavovdpro 2006. TlapdAinia, mopapévet va amotehel pio
HovadiKn TpoTaoT otV oyopd 1 omoia Ppicketat oe dwdkacio motoroinong amd v European Space Agency (ESA). Zto
téhog tov 2005, mévte (5) meldreg £xovv mapayyeiler v Adon, (To "International Assistance Group" ivar évog €€ avtdv
OAAG GTNV TPOYUOTIKOTNTO aVTITPOcmREVEL 27 gTaipeieg mapoyng forbetag oe 6Lo Tov KOGLO), vd dAlot dddeka (12) etvar
og (Ao moporyyeALog.
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— ANAAYXH [IQAHZEQN

H avdivon tov kvkhov gpyacidv tov Opikov kabdg kot g Etapiag FORTHNET A.E., katd tig cuykekpéveg ypovikég
nePLOdovg, cvppmva pe to Aebviy Mpdroma Xpnpatoowovopknig Minpopdpnong (IFRS), anotvrdvetoar otov mopakdto
mivoko:

. O Optho H Etmpsia
(Hood oz €) 31 ASK:IlpogiOD 31 ASKsp‘[)Spim)
2005 2004 2005 2004

Agrtovpyikd ‘Ecoda

Ytafepn Aepwvia (Voice) 53.899.704 49.205.243 53.899.704 49.205.243
Internet Access 14.644.496 11.241.825 14.644.496 10.683.459
Internet Leased Lines 6.995.352 7.090.598 6.995.352 7.006.431
Data Connectivity Services 2.537.103 2.519.943 2.537.103 2.519.943
LMDS 2.451.913 1.741.684 2.451.913 1.741.684
Data Center Services 1.523.465 1.059.738 1.523.465 1.059.738
Interactive Marketing 2.675.233 1.435.118 2.675.233 1.435.118
Ynanpeoieg Forth CRS 2.697.689 2.217.438 - -
Ao €600 0O TAPOYT| VANPECSIDOV 3.503.789 3.470.519 3.009.557 2.078.187
[wAnoeig e€omAopol Kot ovaAOGimV 630.707 581.540 222.375 294.471
2vvoiro Agttovpyik@v Ecodav 91.559.451 80.563.646 87.959.198 76.024.274
Aortd 'Ecoda

Emyyopnynoeig 1.319.892 534.219 912.109 495.810
Aowd 634.052 59.901 698.474 150.044
Xvvoro Aotdv Ecodmv 1.953.944 594.120 1.610.583 645.854
I'eviko Xovoro Ec6dov 93.513.395 81.157.766 89.569.781 76.670.128

To yevikd chvoro eaddmwv g Forthnet to 2005 mapovoiace 17% avénon oe oxéon pe to 2004, evd oe eminedo Opilov
epeavice avénon g taéewg Tov 15%. Xe eninedo Etapiog v peyoldtepn avénon oe oxéon pe 1o 2004 mapovsidlovv ot
noAioelg T vampeoiag Interactive Marketing (86%) kot ta Aowtd ‘Ecoda and mapoyn vanpeoidv (45%). AkorovBovv ot
vrnpeoieg Data Center Services (44%), LMDS (41%) kot Internet Access (37%). X¢ eninedo Opilov v peyardtepn adénon
ovveyiCouv va eppavifovv ot id1eg vINPecieg TANY TV AOAOV £600®V Amd TAPOYN) VANPECIOV TO, OO0 TOPOVGINCAY
cuvolkn avénon vyoug (1%). Emmiéov, 1o éc0da g Buyatpung Etapiag FORTH Crs eppdvicav avénon dyovg 18% ce
oyéon pe to 2004.

e eninedo Etapiog peiowon oe oxéon pe to 2004 napovoidlovv to Internet LL (-0,2%) kou ov twinoeg E€omopod (-
24,5%), evd o¢ erninedo Opihov peimon mapovsiocav povo ta £6oda g vanpeciog Internet LL (-1,3%).
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To. amoteréopara Tov Opidov kabdg kar g Etarpiog katd v ypovikn mepiodo 01/01/2005-31/12/2005, cg odykpion pe
mv avtiotoyn mepiodo TG TPONYOVLEVIG OLKOVOLLKNG ¥pNons, cOppove pe ta Atebvi IIpdroma Xpnpotootkovopknig
IMAnpoedpnong (IFRS), éxovv wg e&ng:

O Optihog H Etmpsia

(Mood oz €) 01.01- 01.01- Metapori 01.01- 01.01- Metapois

31.12.2005 31.12.2004 % 31.12.2005 31.12.2004 %
"Ecoda 91.559.451 80.563.646 13,6% 87.959.198 76.024.274 15,7%
Kootog nwlosmv (64.654.130) | (54.471.967) 18,7% (62.185.395) (50.951.734) 22,0%
Muctd. ATOTEMOROTO | 56 905321 | 26.091.679 3,1% 25.773.803 25.072.540 2,8%
Experaiievong
Ao, £6000. EKUETAAALELOTG 1.953.944 594.120 228,9% 1.610.583 645.854 149,4%
"E€o0da. Adfsomn (19.813.632) | (15.361.970) 29,0% (18.773.267) (13.902.173) 35,0%
"E£0d0. Awoiknone (5.720540) | (7.536.369) -24,1% (5.179.464) (6.732.018) -23,1%
"E£0da Epeuvag kot Avantoéng (1375561) | (1.124.141) 22,4% (1.375.561) (1.124.141) 22,0%
Képdn/ (Zmmég) Experarievong 1.949.532 2.663.319 -26,8% 2.056.094 3.960.062 -48,1%
Képon mpo ®opov - Xpnpu/wdv & | 13513913 | 13.685437 | -1,0% 11.039.593 12.100.534 -8,8%
Amnocpécsav
Avodoyia  kepdav/  (Inudv)  omd
GUYYEVEIG ETONPEIEG OMOTIUDUEVES E 12.100 (21.200) 1108,3% - - -
™ pébodo g kabapng BEong
KaBopd AP LLOTOOTKOVOLILKE 0 o
amostnéopara (Ecadal Etoda) (1.640.267) | (1.489.571) 10,1% (1.542.922) (1.348.642) 14,4%
Képdn/ (Znméc) mpo popov 321.365 1.172.548 -72,6% 513.172 2.611.420 -80,3%

O kvKhog epyacidv g Etaipiog oviihbe ce €87.959.198 10 2005 évavtt €76.024.274 10 2004 epgavifovtag avénon mg
ta&ewg tov 16%, evéd tov Opitov oviiBe ce €91.559.451 katd to 2005, évavtt €80.563.646 1o 2004 mapovcidlovtag

avénon 14%.

Ta pktd anotedéopata (kEpM) expetdAievons e Etaplog aviABav og €25.773.803 katd to 2005 évavtt €25.072.540 to
2004 mapovcidlovtag ovénon katd 3% mepimov, eved tov Opikov Swpopeddnkav oe €26.905.321 évavt €26.091.679 oty

TponyodueVN xpron mopovctdlovrag avénomn g Théems Tov 3%.

Eni ovtov tov moocdv tpootédnkav ta AL £€6000 EKHETAALEVONG, TOL OTTOLOL ALPOPOVV KVPIMG ENLYOPNYNOELS EPEVVITIKOV
TPOYPOUUATOV KoL aQOPEBNKOY Ol AEITOVPYIKES SAMAVES, Ol XPEMOTIKOL TOKOL KOl APOD TPOCSTEOMKAV Ol TGTMTIKOL TOKOL,
mpoékuyav KEPOT mpo opwv yua v Etaipeion cuvolkod vyovg €513.172 1o 2005 évavtt € 2.611.420 to 2004, evod oe
eminedo Opidov mpoéiuyay €321.365 Evavtt kepdmv mpo eopmv €1.172.548 oy TponyodLEV OLKOVOUIKT ¥pT o).

H Eraupeio v 31/12/2005 Sutnpodoe to akOA0LHa DITOKOTUOTH LOTOL:

- AtOidwv 4, Kalbéa

- AtBidwv 5, Kadlbéa

- AtOidwv 7, Kadbia

- BO¢ndog 4-6, Abnva

- ©Oéndog 10, ABnva

- Opunviov 5, Abnva

- Eppov 55, ®sccarovikn

- IIAMNavapivov 18 @ecoolovikn
- Awdekovioov 25, @gocolovikn

- Oépun, @eccarovikn
- Zwdog, Beocolovikn
- Kovpa 1, Adpioa

- Zmopidov Zokpdm61, Borog

- Aaddrov 36, Hpduckero
- Horpéag 19, [Matpa

- Ydpag 10, Kafdara

- ITlghomovviicov 5, Zvpog
- Aayond 27, Tpinoin

- 23\ E.O. AGnvov Aopiog
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— [poornttikég yra to 2006
— Levuay AevBvvon Tniemkowvoviekav Yanpeoiov
— Ynnpeoiec Internet Leased Line & Data Connectivity

= O Babpog avrayovicpov yia tig Tni/keg Yanpeoieg Micbopévov Kukhopdtov avipesa otoug [apdyovg Ba cuveyicst
VoL 10 POPOTOLEITOL CNULOVTIKG OVAAOYQL LLE TV TEYVOAOYIO TPOGPUONG TOV YPTCULOTOLELTAL.

= Olgg ot mapadooiakég vanpecies Micbopévov Kukhopdtov 0o eropeinbodv and v Adecponointm IIpocPaon oto
Tomwd Bpdyo (AIITB), amd ) otyunq mov Ba vwdpyetr kpoTEPO KOGTOG Yot TO KOKA®UO TpdcPacng aArd Kot
emifieym ko Swoyeipion g Yanpeoiog omd Gkpo cg GKpo.

= X ot agopd TV vanpecio Internet Leased Line avapévetat va avénbel n péon yopntdmta tpoécPacng ava Ieddm
pe otabepn Avodo To emdpeva ypovia xpnong Tov Internet yww TNV LAOTOINGN TEPICCOTEPMV EMLYEPTLATIKOV
spappoy®v. Emiong avapévetor o6ti m vanpecio 0o mop€yetor pe S0(pOPOTOMUEVO TOLOTIKA YOPOKTNPIOTIKA,
KOVOTTOLOVTAG TNV amoitnon g Ayopdg yuo. Tnv vAomoinon Quality of Service. Emiong, 1 avapevopevn avdntoén Wi-
Fi Hot Spots 6o mpelnoet Ty mapoyr| pobopévev kokiopdtov tpécfacng oto Internet.

= 'Exet mpoypappaticdei n avantuén tov MPLS dwctvov og kopPucd onpeio tov Awctvov Koppov, dote vo avomtuydet
meportépm 1 vanpecio MPLS VPN pe goticon otig Etaipieg mov embBupovv “Managed Services” ko “Outsourcing” g
Suoeipiong kot Topakorovdnong tov Idwtikod Awtvov. H ypnon xukkopdtov ADSL ota mepipepeiokd onueio tov
Bwtwov Awktdwv (VPN) odnyel oty avdykn xpriong HicOopévov KuKAOUOTOG LEYIANG XOPNTIKOTNTOS GTO KEVIPIKO
Znueio tov VPN. H teyvoloyia mapéyetar mAéov amd 6Aovg tovg Ilapdyovg g Ayopds Kot avopévetal 1dtoitepo
ovénEVos avTaymviopdg Kot 6Tadokn Lelmon tov teplfmpinv képdovg ta emdpeva ypdvia.

= Avénpévn Avaykn tov Etupuov yio Managed Services mov petagpdletor oe cvpmieon kot €Aeyyo TtV MAKOV
damavav pog Etopiog.

— X100epn TMAspovia

e Anuiovpyio GUVSLACTIKOV TPOYPAUUdTOV THAsp@viag kot Internet étol dote va TpogTolaoTel To £50.POG Yo TIg
VINpecies Tov Ba YTIoTOOV TAVEO GTNV OTOSEGHOTOINGT| TOV TOTKOV BpoOyov.

o Avapéverar va avéndei onpaviikd o oppdg tov kévipov tov OTE omov Ba €xer ohokdnpwbei | cuveykatdotoon
Y10 TNV TOPOYH VINPECLAV LE BACT TNV OTOSEGLOTOINGT) TOL TOTKOD BpOYOL Kot TV GOopNTOTITA.

o A&iomoinon tov apBudv 90 pe eméktaon g PAong TV ¥pnoTdV Kot oTlg £Tatpieg Kvntig thAspoviag. Kabog Oa
€yovpe ™ dvvatdTo Vo TPOo®OOVUE KANGEG TPOG TO TEPLEYOLUEVO TOV TEAATOV LOG (TAPOYOL TEPLEYOUEVOL
Audiotext) péow gvdg kovob apBpod gite yuo ypioteg mov kahovv and tov OTE eite yio yprioteg mov kododv amd to
diktva kvng tispwviog (Vodafone, TIM, Cosmote) avapévovpe onpavtikh avénon ota £60d0 arnd v Vanpecio
ouTh.

o Xyvéyon g embeTIKNG oTpATNYIKNG oV Tpodbnon twv vanpecwdvy FORTHNet Telephony péow tov kévipmv
TNAEPOVIKOV TOACEDV, £T01 MoTe va avéndel | medatetaxn Béon.

e Avtoporonoinon 1OV SSIKOCIOV TPOCOPWVIAG OSOKOMHG TOV TEAATOV AOY® KoBUGTEPNUEVOV OQEMDV OF
GLVOLAGHO UE OAEG TIG EVEPYELEG TOV YIVOVTOL OO TO TUNLLOL EICTPAEEDV.

— LMDS

H tpéyovca teyvikn kotdotacn tov dwtoov LMDS pe tovg verotdpevovg otabpovg Pdong mapovctdlel onpovTikn
mpotro. To 80% tov otobudv Pdoewv eivar Non avapadpiopévol oe dumdodg kaivmtovtag to 100% tng dbéoung
xopntikomros. H éupaon og véeg vmodopés pécw ontikadv vav Kot Adesponointng [IpdoPaong oto Tomkd Bpodyo (AIITB)
0o meplopioet T dvuvaTOTNTO YPNOLLOTOINONG TNG CLYKEKPILEVNG VTOSOUNAG Yol TNV GUVOEST] MEAAT®V. )G GULVETELN
avapéverot yio. to 2006 yio v vanpeoioc LMDS cvykpdtnon tov apiBpod tov véov cuvdécemv kabmg emiong Kol Tov
£000MmV.

— Ieviki] Aiev@vven Ynpeorwaov Internet
— Ynnpeoieg [IpéoPaong Internet

I o étog 2006 1 etarpio oTov TOpPER EVPLLMVIKOV VINPESIOV OOl EMKEVTIPOGEL TO EVOLLPEPOV TNG OTNV UEYAAN avdmToén
™G GLVOPOUNTIKNG TG PAoNG LECH TNG:

Anpovpyiog TpOTOTOPLOK®V, 0EWOTIETOV Kot PIMKOV otV yprion mpoidvtov ADSL
Al0TpNoNG avVIOY®VIGTIKNG TULOAOYLOKNG TOALTIKNG

Avamtoéng vnpeoidv mpootifépevng a&ilog

Alevpouveng g EMKOVOVIOKNS & TPomONTIKIG TOATIKNG

Evioyvong tov diktvov noicemv

AvAmToéng g TELATEIOKNG VITOGTHPLENG
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Emumiéov Ba avamtoéet kot O dlotnpnioet Ty LIAPXOLGO GLVSPOUNTIKY TG Pdon oTig vanpesieg dialup divovtag kivntpa
AVOVEDONG Kot avaAOpong VINPESIOV Ko TOPEYOVTAG OIS TAVTO APIGTN TEYVIKT KOl TEAATELOKN VITOGTHPLE.

Ba evioyboel TG vrnpecieg mpdcPoaong HECH KAPTOV mTPomANpOUEVOL Ypovov NetKey pe mpoiovtikr, gumopik,
EMIKOWVOVIOKT avoadiucn Tovg.

Emiong oyedidlet v avantuén vanpectdv tpootidépevng aéiog T060 660V apopd TNV 0GOAAELD, TV TOPOYT TEPLEXOUEVOD
OAAG KOL TNV TOPOYT| TPOTOTOPLUKAOV AVGEMV.

— Ebusiness Services
— Internet Hellas (Data Center Services)

Kvpiot otoyot g Internet Hellas yio to 2006 6 cuvéyeio TV mAPATAVE dPUCSTNPIOTHTOV OTOTEAODV 1 SlUTPNOT| TOV
€110V PLOUOD avamTLENG dve Tov 20%, 1 avénon g cuvdpountikic Bdong otig vanpeoieg Web Hosting, i) dwatipnon g
Kupiapyng Béong otig vanpecieg domain names, n and kowvov avantvén pe v HellasNet ohokAnpopévov vanpecidv e
business oto mhaica ovarTvENG TV EVPLLOVIKOY SIKTO®V, 1 TPOETOLOGCIO Y10 T LETAGTEYOON OTO VEO VIO KOTOOKELT|
Wwoktnto Data Center tng etoipiog Kot 0 oxedloopnog yio ™ PeATioon g UNyavoypagikn VTOSOUNG oV VIOSTNPIlEL Tig
vanpecieg Data Center.

— Hellasnet (Interactive Marketing Services)

S1oyot tng HellasNet yuo to 2006 givou:

- H mepartépo mpocéyyion g mehatewakng Paong g FORTHNet pe okomd vo avayvepiotodv vadpyovceg
avekpetdievteg epmopikés svkopieg. Tapoyn oAokAnpopéveov vanpecidv npootiBéuevng a&log og éva business
TELOTOAGYLO IOV TTOPOSOGLAKE amolapBavel povo vanpecieg diktvov 1 Agp@viog and ™ FORTHNeEL.

- H épevva kot avamtuén véov kot eEeMypévav vnpeciodv TpooTtiBéevng alog yio Toug cuvopouNTéG EVPLLMVIKMV
owvdéoemv ™G FORTHNeEL. Aepedvnon kot alordynon texvoroyidv omwg VoIP, IPTV, Tlapoyn mepieyopévon
(novown, video-clips), Enyeipnpoticd Web Services, k.

- H mepartépo evioyvon mg melatelokng Paong g Entyepnolakng Lovadog HEGO omd koI O GUYKEVTPOUEVOL
TOKETO, VTN PESLOV oL Ba StateBovV 6To VITAPYOV TEANTOAGYI0 OAAG KOl OE EKAEKTO VEO TEAATOADY1O.

— 'Epyo Anpociov Topéa

INa 1o 2006 o1 wpoPréyelg Tov TYoroyoemv TaV £pyov tov Anpodotov Topéa avapévetar va givarl g tééng tov 2,3ex.
£Vpd LOVO O TIS IOYVOVOES 110N VITOYpapeices cufdcels Tov 2005 kat TpoyevESTEPES, TOGOV TO omoio ivar BERato OtL Ha
avéndel pe véeg KoTaKLPMOGOELS EpyV and avtd Tov Ppickovtal oe otddo agorldynong. Ot cupfdcels TV peydAmv Epyov
pe kopiapyo 1o Xvlevéic, TpoPfrénovy TioroyNoELS oL VIepPaivouy Ta 2eK. evpd Kat Yo KaBe éva and ta £t 2007 &
2008.

— SmartLiving

To teAevtaio tpipumvo Tov 2005 amotédece mePiodo TPOETOWOGIOG Yoo TNV OVATTUEN LG VENS CLUTANPOUOTIKNG
dpaompiotntag ™G €tanpiog otny Topoy EVPLLOVIKAOV VINPESIOV TOV OPOPE TNV TAPOYT| MG OAOKANP®UEVNS ADGNG
KTIPLOKNG VITOSOUNG Y10 TV Tapoyn EVPLEOVIKOV VINPESIOV HEGM TNG dakivong o€ VYNAR ToOTNTA SESOUEVOV, EIKOVOC,
MOV KOl TNAEOTTIKOD GNUATOG GE GLVOLOCUO LE TN SLXEIPLOT TNG ACPAAELNS, TOV CVTOUATICUMV KoL TG EVEPYEWNG OF
KTprakovg xopovs. H véa dpaompiotnta mpoPfrémel v avimtuén, tpoddnon kot diibeon oyetikav vanpesiov E&vnvov
IepBdirovtog (SmartLiving) pe otdyo v avadeitn g FORTHNEt og nyétn oty ayopd tov «EEumvou ktipiov» kat
YEVIKOTEPQ TV EVPLEOVIKADY TPOTOVT®V «€ELTVOLY TEPIBAAAOVTOC.
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Ano ™) MEn nc yproemc kol péypr onuepa d0gv ouvéfnoav onuavrikd yeyovora 1) {npiec mov emnpedlovv Ty
OLKOVONIKT) KaTGoTOoN Kt TIc mpoonTikéc Tng Etanpiac, 00te vmdpyovy evieilearc yia Té€Tola yeyovoTa.

Metd ta mopondve K.K. METoyot TopakalovpEe OTmg:

Eykpivete tov Iooloyiopd, v KatdoTaon TOL AOYOPWICUOD TMV OMOTEAECUATOV, KOl TOV TivoKe Oldfecng Tov
amoteleopdTav xprong 1/1/2005 éwg 31/12/2005.

AnaArdEete To AotknTikd ZopBovAlo Kot Toug EAEYKTEG 0md KGBe vBvVN Yo Ta TEmpayEva TG xprons 2004 coupova pe

Tov vOpo kot to Koraototkd e Etaploc.
Aopicete £va TKTIKO KoL VOl OVOTAT POUOTIKO 0pK®OTO EAEYKT Yo TV ypron 2006.

Hpdxdeo, 10 Maptiov 2006

To o Atointikd Zoppodito

O Aevbivov Zoppoviog

Tovteing TEwptldaxng

BEBAIQXH OPKQTOQN EAEI'KTQN — AOT'TETQN

BePawbvetar 61t 1 avotépo ExBeon mov amoteleitor amd dekaevvéa (19) cehideg, eivol avty mov avapépetol oTo
moTOmOMTIKO EAEYYOL TTOL YopnyNRoaLe pe nuepounvia 13 Maptiov 2006.
Abnva , 13 Maptiov 2006

O1 Opkotol EAeyktég Aoyiotég

XTAYPOZ K.ZAAOYZTPOZ IIEAENTPIAHXZ XPHXTOX
AM. Z.0.E.A. 14611 AM. 2.0.EA. 17831
2.0.A. AEOE EPNXT & 'TANT'K EAAAX

OPKQTOI EAEI'KTEZ AOI''=TEX A.E.

ZOA Al Elf ErNsST & YOUNG

OPKQTOI EAETKTEZ AOTIZTEZ
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8.2 HIXTOIIOIHTIKA EAETX0Y TQN OPKQTQN EAEIKTON — AOT'TETQN EIII TQN OIKONOMIKQN
KATAXTAXEQN THX ETAIPIAX KAI TOY OMIAOY I'TA THN XPHXH 2005

Mpog Tovg Metoyovg g «Erinvuknig Etapicg Tnremkowvoviov ke Tniepotikdv Egoppoyov — A.E. d.1
FORTHNET A.E»

EléyEape TG cuVNUPEVEG OIKOVOLIKEG KOTOOTAGES KOOMG Kol TIG EVOTOUEVES OUKOVOLIKES KATAGTAGEL TNG AVMOVUUNG
Etapiog EAAnvic Etaipeio Tniemikowvoviav kot Tniepatikov Epappoydv — A.E. 8.1 FORTHNET A.E., g etaipikig
xpnong mov én&e mv 31" AgkepPpiov 2005. H gvbovn g cdvtaéng twv Owovopukdv Kataotdoewov Bapivel t dwoiknon
¢ Etapiag. H S pog evBovn meplopiletoar omn Stopdpmon kot ™ S0TOTOCT YVOUNG EML TOV OIKOVOLK®OV
KOTOOTAGEMV, ESPAUMUEVIG 0TO dlevepymbEvta ELeyyo.

O éheyyxds pog devepyndnke ovpemva pe ta EAAnvikd Eleyktkd Ipotvma, mov eivoar evappoviopévo pe ta Aebvn
EXleyktikd IIpdtoma. Ta [Ipodtuma ovtd amoitodv 1o oxed100UO Kol TNV EKTEAECT] TOL EAEYKTIKOV £PYOV KOTE TPOTO IOV Vo
StoopaAilel evdoyn PePoidnTo. OTL Ol OIKOVOUIKEG KOTOOTAGELS EiVOl OMOAAOYHEVES OTO OLCIMOELG ovakpifeleg Kot
mopodetyers. O éleyyoc meptlapPdvetl v e&étaot, o€ delyHaTOANTTIKY PACT), ATOSEIKTIK®V GTOLYEI®V OV Vo otnpilovy Ta
Moo Kol TG TANpogopieg mov meptlapPdvovior oTIS OtKovopkég Kotaotdoels. O €heyyog emiong mepilapPdver v
0E0AOYNON TOV AOYIGTIKGOV apXdV oL 0KOAOLONONKAY, TV exTyWoev g dtoiknong g Etaplog ko, yevikdtepa, g
TOPOVGIOONG TOV JESOUEVMV OTIG OIKOVOUIKEG KOTOOTACES KaODG Ko v agloAdynon g ocuvvénelng g ‘ExBeong tov
Aroikntikod ZopflovAiov pe Tig otkovopikég kataotdoelc. Iictevovpe 61t 0 Eheyyog mov dievepynOnke mapéyet emapkn Poon

Yo TV SpOpemaon g £KBeoNS pag.

Katd ™ yvoun pog, ot TpoovopepOUEVES OUKOVOIKEG KOTOOTACELS omelkovi{ouv axpiBodikaia v otkovopikr 0éon g
Etatpiag kat v gvoromuévn otkovopiky 6&on tov Opilov katd v 31" Aekepfpiov 2005, ta anoteAECHATO TOV EPYACLOV
g Etapiag kot Tov Opitov, 115 petaforés tov Wiov kepaiaiov Kot Tig tapetakés poég e Etaipiag kot tov Opidov mg
xpNong mov €Anée ovt v nuepopnvia, coppove pe to Atebv Ipdroma Xpnpotoowkovopukng [TAnpoedpnong, mov £xovv
vioBeBei and mv Evponaixh ‘Evoon kot to nepeyodpevo mg Exbeong tov Alowkntikod Zvppovriov eivar cuvemés pe Tig
TPOOVAPEPOLEVES OTKOVOIKES KATAOTAGELS.

Abfva, 13 Maptiov 2006

O1 Opkortotl EAeyktég Aoyiotég

Xpnotog [lehevtpidng 2tavpog ZaAo0oTPOg
AM. Z.0.E.A. 17831 AM. Z.0.EA. 14611
EPNZT & I'NANT'K (EAAAY) 2.0.A. AE.O.E.

OPKQTOI EAETKTEZ AOI'IETEZ A.E.

&lf ErnsT &£ YOUNG ZOA

OPKQTOI EAETKTEZ AOMZTEZ

41



ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

8.3 KATAXTAXH AIIOTEAEEMATON XPHXEQEY 2005

O Oprhog H Etapeio
01.01- 01.01- 01.01- 01.01-
_EMRe  31.12.2005 0 _31.12.2004 —31.12.2005  __31.12.2004

"Ecoda 5 91.559.451 80.563.646 87.959.198 76.024.274
Koéotog nwAncemv 9 (64.654.130) (54.471.967) (62.185.395) (50.951.734)
Mkt képdog 26.905.321 26.091.679 25.773.803 25.072.540
"E€o0da d140g0omg 9 (19.813.632) (15.361.970) (18.773.267) (13.902.173)
"E€oda Sioiknong 9 (5.720.540) (7.536.369) (5.179.464) (6.732.018)
"E&oda épevvag kat avanTuéng 9 (1.375.561) (1.124.141) (1.375.561) (1.124.141)
Al 6000 eKpETALEVONG 5 1.953.944 594.120 1.610.583 645.854
Avakoyrwv KSp&OJV/(CT]}{lOJV) and Gvyysvrsg s:toupswg 11 12100 (1.200) ) )
AmOTILMUEVEG 1e TN HEB0SO NG kabap1ic BEong
KaBapd ypnpatoowovopikd amoterécpota (ecoda/egoda) 8 (1.640.267) (1.489.571) (1.542.922) (1.348.642)
Képdn mpo @épav 321.365 1.172.548 513.172 2.611.420
Dopot g1608NpaTOG 10 (1.435.229) (742.674) (1.410.466) (591.053)
KoOopd képdn / (Cnmiés) (1.113.864) 429.874 (897.294) 2.020.367
Amoddépeva og :
Metdyovg TG UNTPIKNG TOpEiog (1.125.527) 450.487 (897.294) 2.020.367
Awcardpoto peloyneiog 11.663 (20.613) - -
(1.113.864) 429.874 (897.294) 2.020.367
Képon / (nmiég) ava petoyn 30
Baowd (0,07) 0,03 (0,05) 0,12
Amopeiopéva (0,07) 0,03 (0,05) 0,12
Méoog Zrafpuog Apuog Metoydv (Baowkdg) 16.860.058 16.516.229 16.860.058 16.516.229
Méoog X100 pkdg ApBuoc Metoydv (Mewwpévog) 17.129.192 16.840.839 17.129.192 16.840.839

O1 6VV0OEVTIKEG ONUEIDGELS ATOTELOVY OVUTOSTAGTO Pépog TV Owkovoukdv Katastdoemv

Hpdxhieo , 10 Maptiov 2006

O IIpoéedpog tov A.X. O Aevbvvav Zoppoviog O Oucovopkog Aevboving
ABépoe Todvvng TCwptlaxng [Mavteing KapakxoBodvng I'edpyrog
A.A.T.N 772354 A.AT. X 072948 A.AT.N 536124

Ap.Adgiac O.E.E. 0036987 A Tatng
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8.4 IXOAOI'TXMOX THX 31 AEKEMBPIOY 2005

ENEPIHTIKO

Maxponpédeopo Evepyntiko
Evodpoato ndylo otoyeio

Acopato mhyo otoryeio

Ynepaéio

Zoppetoxég o Buyatpikég emyePnoeLg
ZVUHETOXEG GE GLYYEVELS EmyEpoELg
Aowég poakponpodesLEg amattnoelg
Awbéoueg mpog TOANGN enevdioelg
AvaBailopevol popot 1GOSHHTOG
XUvoro paxpomp6decpov evepynTIKoD

Kvkho@opodv gvepyntikéd

Anobépata

Eumopwcéc anotioeig

ITpokatafoAég Kot AOUTEG AMOLTGELS

XpNUOTOOIKOVOUIKE GTOLYELD SIUKPATOVLEVE Y10, EUTOPIKOVG GKOTOVG
Xpnpotikd drobéoiyto

ZOVOLo KUKALOQOPODVTOG EVEPYNTLKOD

LYNOAO ENEPTHTIKOY

TATIA KE®AAATA KAI YIIOXPEQXEIZ
‘Id10 KEQAAULO ATOFOONEVE GTOVG NETOYOVS TIG UNTPIKIG

MeToyiko Ke@aiato
Ynep 1o aptio
Aowd anobepotikd
Zniég e1g véov

Awordpoto petoyneiog
XOvoro WiV Keparaiwv

Maxpormpo0eopeg VToYPEDCELS

Maoaxkponpdfeopa daveto

MokponpoBecieg VIOYPEDGELS YPNUATOIOTIKNG HicOwong
Aoutég poakponpodEGES VIOYPEDTELS

IpoPréyers yio amolnpioon TPocOTKOD

Emyopnynoeig

ZOVoro PaKPOTPODES POV VTOYPEDCEMY

Bpayvrpédeopeg vroypedosig

ITpopunBevtég

Bpoyvmpobespa daveta

Bpayvrpdbeopo népog pakpompobecpov eviokmv daveiov
Ecoda emopévov yproemv

Bpoyvnpdbeopeg voypedoelg xpnpoatodotikig ticbmong
Dopot TANpOTEOL

Agdovhevpéves Kot Aowmég BpoyumpOhes e VoY PEMGELS
Tovoro BpayvpoOeopmv vwoypeOdcE®V

ZYNOAO TAION KE®AAAIQN KATI YHHOXPEQXZEQN

ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

O Opriog H Etapeia
. 31.12.2005 31.12.2004 31.12.2005 31.12.2004
12 63.770.821 54.584.093 49.964.172 42.867.066
13 9.844.006 10.698.382 1.885.869 2.136.744
11 727.519 707.648 - -
11 - - 22.058.070 21.777.356
11 55.400 43.300 44.500 44.500
192.732 145.855 68.677 55.148
14 326.325 303.720 290.625 273.120
10 5.391.362 6.805.300 4.189.527 5.599.993
80.308.165 73.288.298 78.501.440 72.753.927
16 487.249 261.140 414.864 183.596
17 32.333.284 23.070.801 31.807.249 24.076.146
18 3.469.929 2.262.270 3.335.664 857.377
15 - 269.251 - 268.622
19 8.170.642 8.321.219 7.872.012 7.694.453
44.461.104 34.184.681 43.429.789 33.080.194
124.769.269 107.472.979 121.931.229 105.834.121
20 20.212.447 19.885.000 20.212.447 19.885.000
20 50.068.723 49.486.127 50.068.723 49.486.127
21 3.090.478 2.692.862 2.467.808 2.070.192
(23.074.156) (21.948.629) (20.879.577) (19.982.283)
50.297.492 50.115.360 51.869.401 51.459.036
38.329 291.880 - -
50.335.821 50.407.240 51.869.401 51.459.036
23 33.531.684 12.130.635 33.531.684 12.130.635
24 2.571.055 - 2.450.214 -
27 2.228.055 3.895.020 2.228.055 4.074.685
29 832.098 660.355 784.499 622.365
28 204.257 445.665 162.421 382.283
39.367.149 17.131.675 39.156.873 17.209.968
25 22.397.134 18.521.100 20.694.931 17.420.579
23 3.711.986 8.616.690 2.000.000 7.300.000
23 - 5.146.489 - 5.146.489
3 5.096.002 4.050.328 5.096.002 4.050.328
24 169.353 709.895 121.991 709.895
10 322.344 301.055 228.526 228.526
26 3.369.480 2.588.507 2.763.505 2.309.300
35.066.299 39.934.064 30.904.955 37.165.117
124.769.269 107.472.979 121.931.229 105.834.121

O1 6VVOOEVTIKEG GNUELAGELS OTOTELOVV OvVaTOoTasTo népog Tev Owovopk®dv Karaotacewv
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ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

8.5 KATAXTAXH METABOAQN JAION KE®AAAIQN TI'ITA THN XPHXH IIOY EAHZEE THN

31

O1 6VV0d£VTIKEG ONPNELDGELS UTOTELOVY AVOTOSTOGTO PEPOS TV Owovopikav Kotastacewv

AEKEMBPIOY 2005
. . , . Awkardpoto Xovoro Idimv
Av0L0Y00VTO 6TOVG PETOXOVG TIG PNTPIKTG ETAIpEing ; 3
Mewoyneiag Kepahoiov
0Opthoc Ms‘r(r)xu(é thép T0 lﬁu:g' Aowd ] ) ) )
_kepdhomo  _ Gpmo petoyéc amofsponikd  _Zmnpicg €15 véo Xovoro
Ynoéhowro, 1 Iavovapiov 2004 19.499.850 48.649.320 (122.446) 2.689.395 (22.376.610) 48.339.509 292.005 48.631.514
Avénon petoyikod kepaiaion 385.150 842.107 - - - 1.227.257 - 1.227.257
E&oda avénong petoykod kepoiaion - (5.300) - - - (5.300) - (5.300)
ATOTINON YPNUATOOIKOVOLKAV GTOYEI®OV - - - 3.467 - 3.467 - 3.467
Tdinon Wiov petoydv - - 122.446 - (22.506) 99.940 - 99.940
Képdn yprocmg - - - - 450.487 450.487 (20.613) 429.874
E&ayopd mocootdv petoyneiog - - - - - - 20.488 20.488
Ymnérowro, 31 AekepPpiov 2004 19.885.000 49.486.127 - 2.692.862 (21.948.629) 50.115.360 291.880 50.407.240
Znpieg ypficewg - - - - (1.125.527) (1.125.527) 11.663 (1.113.864)
AvENoN peToykod Kepolaiov 327.447 588.294 - - - 915.741 - 915.741
E&ayopd mocootdv peloyneiog - - - - - - (265.214) (265.214)
E&o0d0 adhEnong petoykod kepoAaiov - (5.698) - - - (5.698) - (5.698)
Tpoypéppato Tapoyig SIKUMUATOV TPORIpECNS - - - 397.616 - 397.616 - 397.616
Ynorowro, 31 Askepppiov 2005 20.212.447 50.068.723 - 3.090.478 (23.074.156) 50.297.492 38.329 50.335.821
H Erapeia MeToykd Ynép to Ideg Aot ) ) )
KEQ GAa10 __ Gpmo peroyfc  _omolspatikd  _Zmpiss 16 véo XHvoro

Ynorouro, 1 Iavovapiov 2004 19.499.850 48.649.320 (122.446) 2.073.659 (14.891.292) 55.209.091
Av&non petoykod Kepolaiov 385.150 842.107 - - - 1.227.257
E&o0d0 abEnong petoykod KepoAaiov - (5.300) - - - (5.300)
TIHOANGN YPMIATOOKOVOLIKGV GTOLKEl®V - - - (3.467) - (3.467)
Amoppdenon Buyoatpicdv - - - - (7.088.852) (7.088.852)
Idinon Wiov petoydv - - 122.446 - (22.506) 99.940
Képdn ypnoeng - - - - 2.020.367 2.020.367
Ynrorouro, 31 Ackepppiov 2004 19.885.000 49.486.127 - 2.070.192 (19.982.283) 51.459.036
Znpieg ypNnocog - - - - (897.294) (897.294)
Avénom petoyikov kepaaiov 327.447 588.294 - - - 915.741
"E&oda ahEnong Hetoyikol KepoAaiov - (5.698) - - - (5.698)
Tpoypéppota Tapoyng SIKAOUATOY TPoipeong - - - 397.616 - 397.616
Yrohowro, 31 Aexepppiov 2005 20.212.447 50.068.723 - 2.467.808 (20.879.577) 51.869.401



ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

8.6 KATAXTAXH TAMEIAKQN POQN (EMMEXH ME®OAOY) I'TA THN XPHXZH IIOY EAHZE THN 31
AEKEMBPIOY 2005

O Ophog H Etapeia
01.01 - 01.01 - 01.01 - 01.01 -

31.12.2005 31.12.2004 31.12.2005 31.12.2004
Topgrokég pofs amd AELTOVPYIKES dPusTNPLOTNTES
Képon/ (Enpieg) mpd popmv 321.365 1.172.548 513.172 2.611.420
IIpocappoyég yio:
AmnocBéoelg 11.594.381 11.022.118 8.983.499 8.140.472
Amotipnon xpeoypaeov - (1.144) -
Képdn amd ndAnon ypeoyploov (48.886) - (48.645) -
(Kép&,q) / npiég amd TOANGOT EVODUATMV Kol ACOUATOV Toyimv 51.386 ) (16.700) }
otoweiov
Xpnporootkovopikd (écoda)/é&oda 1.640.267 1.489.571 1.542.922 1.348.642
Ava?»oyw't KspSwv/(Cnuth) ClT'[O cvyyeveig eTapeieg anotimdpeveg (12.100) 1.200 ) )
ue v uébodo g kabapng Oéong
IpoPreyn yia emopareis anatnoelg 1.250.000 1.159.500 1.200.000 850.000
APo1BEC TPOGOTIKOD GE GUIUETOYIKOVG TITAOVG 397.616 - 397.616 -
IpoPréyets yioo amolnpicon Tpocwmicod 269.472 342.635 247.132 302.975
A£1TovpyIKo KEPIOG PO peETUPOL®V TOV KEQUAUiOVL Kiviiong 15.463.501 15.186.428 12.818.996 13.253.509
(AvEnon)/Meioon:
Amobépoaroa (226.109) (99.877) (231.268) (105.622)
Epmopucés amortioelg (10.512.483) (1.083.955) (8.931.103) (708.487)
IpokataBorés Kot AOUTEG omatThoelg (1.207.659) 1.327.978 (2.477.087) -
AvEnon/(Meimon):
[TpounOevtég 3.876.034 (3.137.204) 3.274.352 (2.265.415)
'Ecoda emdpevav ypioemv 1.045.674 315.646 1.045.674 -
Aedovievpéveg Kat Aomég Ppoyvpdbeces VIoYPEDCELS 422.347 274.002 121.497 91.641
Dopot TAnpobEvTeg - (112.559) - (112.559)
Toérol minpwbévteg (1.632.435) (1.564.643) (1.531.803) (1.484.119)
ITAnpopés yio amolnuioon Tpocwmkod (97.729) (234.024) (84.998) (199.214)
(AvENoN)/ peimon Aoumdv pakponpOOEcU®V anaTHGEMV (46.877) 8.802 (14.728) -
AvEnon/(peiwon) Aomdv pHokponpodec OV VIToXPEDCEDV (1.666.965) 974.010 (1.846.630) 974.010
Topglakég e16pois 0md AeLTovPyIKES dpacTNPLOTTEG 5.417.299 11.854.604 2.142.902 9.443.744
Topgrakég poés amd EnEVOIVTIKES SpacTNPLOTNTES
Avyopég evodpatmv moyiov otoysiov (18.449.074) (9.444.304) (14.766.087) (6.880.848)
Ayopég achpatev Tayiov otoyeiov (1.619.341) (1.217.286) (1.137.033) (576.373)
ToAMoEG EVODOUUTMV KOl ACHUATOV Tayimv oTotyeimv 90.296 - 90.089 -
Ayopd dro0ecipov mpog TOANGN YPNHATOOIKOVOLIK®V 6oy gV (22.605) (70.719) (17.505) (65.727)
Avénon cvppetoxng oe Buyatpkn (280.714) - (280.714) 3.465
Avénon/(peiwon) og dAleg pHakpompODEGHES VITOYPEDCEL - (1.072.142) - (1.072.142)
Torot kou cuvapn écoda slompoydéva 105.013 186.750 101.727 135.477
Etonpoéelg and nmAnom ypnHaTtookovoUtK®V cTotyeimv 318.137 11.095 317.267 -
Toperokég eKpois Y10 EMEVOVTIKEG dPASTNPLOTNTES (19.858.288) (11.606.606) (15.692.256) (8.456.148)
Topsrakég pofs amd PN IETOOIKOVOUIKES dPacTNPLOTNTES
Ecoda amd avénon petoytcod kepotaiov 910.043 1.221.957 910.043 1.221.957
Avoliyelg pokporpohecpov daveisiond 33.531.684 - 33.531.684 -
IMAnpopés pakpompobesov Savelouon (17.277.124) (5.106.685) (17.277.124) (5.106.685)
IMdAnon Wiev petoydv - 99.940 - 99.940
KoBapn petaporn Ppayvrpddeciiov daveiopon (4.904.704) 5.394.390 (5.300.000) 4.194.390
Kabapn petafoin ypnpatodotiknig picbwong 2.030.513 (624.441) 1.862.310 (624.441)
Topgrakég e16poig 0mrd YPNIATOOUKOVOIIKEG dPUGTNPLOTNTES 14.290.412 985.161 13.726.913 (214.839)
KaBapn avénon /(neimon) ypnpatikdv dtedeoipmv (150.577) 1.233.159 177.559 772157
Xpnpatukd swabicipa oty apyr Tov £TOVg 8.321.219 7.088.060 7.694.453 5.683.575
Xpnpotkd Srebéoipa omopp/ VeV ETAPELOV - - - 1.238.121
Xpnpotikd Swwbicipa 67o TELOg TOV £TOVG 8.170.642 8.321.219 7.872.012 7.694.453

O1 6VV0dVTIKEG ONUELDGELS 0m0TELOVV OVaTO6TAGTO PéPog TV Okovoptk®v Katastdoswv
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ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

8.7 XHMEIQXEIX XTIX ETHXIEX OIKONOMIKEX KATAYXTAXEIX THX 31 AEKEMBPIOY 2005

1. TENIKEZ ITAHPO®OPIEZ I'TA THN ETAIPEIA KAI TIX OYT'ATPIKEX THX:

H «EAAHNIKH ETAIPIA THAEIIIKOINQNION KAI THAEMATIKQN EOAPMOI'QN - ANONYMH ETAIPIA»
(e9eéng kadovpevn «Etatpeion 1| «FORTHnety) 18pvbnke otnv EALdda to Noéufpio tov 1995 (PEK 6718/27.11.1995) wg
avavoun gtapeia, amd to «Idpvpa Teyvoroyiog kat Epgvvacy kot tig «Mwvowés I'poppés AN.E.».

H ¢6pa mg Eroupiog eivor ota Bactiucd Bovtdv Hpaxieiov Kprmg, evéd ta kevipkd g ypageio Bpickovtal otnv Adnva,
AtBdov 4, Kadbéa 176 71. H didprewn g Etarpiog, ooppmva pe 1o Kataotatied g, avépyetar g 20 ypovia and tnv
nuepounvia idpuong g, He duvatdTnTo ETEKTAONS TNG SAPKES LeTA and andpaon g [evikng Zvvérevong tov Metdymv
me.

Ot Baocwég dpaotnpiomteg g Etanpiog, odpgava pe to dpbpo 3 tov Kataotaticod g eivat 1 Topoy THAETIKOWV®VIOK®Y
VANPECIOV KOl GLOTNUATOV MNAEKTPOVIKNG TANPOPOPNONG KOl ETKOWVOVIOG, 1 avamtuén kot ypron kdabe mpdoeopng
TNAETIKOWOVIOKNG O1KTLOKNG LTodopng otnv EAAGda kot oto e£mtepikd kot v avamtuén kabe GAANG cuvapolg
dpactnplotnTas.

H Etopeio eivar adsiodompévn vmd kabeotdg yevikov adsiwv amd v Ebviky Emupomn Tnlemucowvovidv kot
Tayvdpopeiov (E.E.T.T) yio ™ Agrtovpyio TMAETIKOWV®VIOKOD SIKTOOL, TNV TOPOYN] LANPESIOV AKTOOL Agdopévav,
vnpeotdv Internet, TAnpoPoptdY Kot GAAGY VINPESIOV (T.). amootolr fax K.A.7.) kabmg kot vanpecieg evomoinong ewvig
Kot OeSOUEVMV Y10 EVOOEMXEPNOLOKY dikTvo Kot KAEWTEG ouddeg ypnotdv. Emiong, ovppwva pe v v apip.
198/1/11.12.2000 andépacn g oropérelog g E.E.T.T. yopnynonke otmv FORTHnet €18 ddgio yio v Eykatdotoon
Evovppatov Anpodoiov Tniemkowaviakod Awtdov. Akolovbnoe tpomonoinon g og dve yopnyndeicag edkng adeiog,
®ote va ovumeptineel oto TEdio EQAPUOYNG TG KOt 1 TTapOYT| VINPESIOV dNUOCIHG 6TADEPNG POVNTIKNG TNAEP®VING e
xpnon apBudv omd to Ebvikd Eyédio Apbpodomong copeava pe v o' apdp. 214/23 amdeacn g Olopérelag g
E.E.T.T. pe nuepounvia 20 Ampiriov 2001.

Baoel g g dvo tpornomombeicog ewdumg adeiog, 1 E.E.T.T. pe mv va' apf. 215/43/02.05.2001 andpact| e, mpoifn
omv ekyopnon tov Kadwov Emhoyrg Popéa 1789, pécm tov omoiov m FORTHnet mapéyst vmnpecies eovntiknig
mhegpoviog. And tov Oxtdfplo tov 2000 ot petoyég g FORTHnet eionybnoav oto Xpnpotiomipo A&iov Adnvéov
(X.AA).

Ot cuvnppéveg okovopikég katootdoels ektoc g FORTHnet mepihopfdavouv kot tig Buyatpikég mg etapeieg Mecoyetaxég
Evpulovikég Ymmpeoieg A.E., Forth CRS A E., kot Telemedicine Technologies S.A.

H Bvyatpun etopeio Meooyewakés Evpulovikés Ymnpeoieg A.E. duvapet g v’ apf. 203/10-01-2001 amdeacng g
Olopéderag g E.E.T.T., eivan kétoyog Ewdkrg Adeiag yo tnv eykatdotoon kot Aettovpyio kot eKpeT@AAELON AnpOciov
Tniemcowvoviakod Awrtdov Xtabepng Acvpupotng IpoéoPacng kor ™mv mopoy Ztabeprg Anuoociog TnAiepovikig
Yanpeoiag.

H Bvyotpucr etanpeio Forth CRS ALE. €yet o¢ avtikeipevo kopiog Ty mapoyn OAOKANPOLUEVOV VTNPECIOV TOVPIGTIKNAG VANG
He TV €PEVVO, AVATTLED, XPNOT KOl EUTOPIO. GOYYPOV®V, VYNANG, GLUYKAIVOLGOS TEXVOAOYING NAEKTPOVIKAOV TPOIOVIMV KOl
VINPECIOV OLOVOUNG Kot OLoEIPIONG TOVPIGTIKAG VANG KOl EVOEIKTIKG Kpatoewmv 06cemv, ekdOcE®MS Kl dabécemg
giormpiov kot kdbe GAANG cuvaEovg VANG, TOL TTapdyetol amd POpeic OTMG OKTOTAOIKEG, OEPOMOPIKES Kot KAOE GAANG
POOEMG PETOPOPIKEG EMYELPNOEL;, GLUVOVOOUEVEG HETAPOPEG, EEVOSOYEINKEG EMYEPNOELS, EMYEPNOES Oeapdtov Kot
YOYOYyOYlog, EMYEPNOELG OYETIKEG Le aOANTIGHO, VOGOKOLELD Kol G KaOe GALO POpEN NAEKTPOVIKMV KPATCEMV.

H 6vyatpwn etaupeia Telemedicine Technologies S.A. acyo)eitat pe Tnv dnpovpyio, VAOTOINGT KoL EUTOPIN VINPESIOV KoL
€10V TOL GLVOLOVTOL LE TNV amOKTNOT), UETAOO0T] KOl OTOS00N TANPOPOPIDYV, WOITEPU HEGM MAEKTPOVIKNG 000V, GTOV
Topéa g vyeiog. H etarpeio amockonel otnv vAOTOINGY Kot EUTOPin VINPESLOBY GTO YDPO THG VYEING divovtag Eppaon oTig
business-to-business vnpeoieg otov 10TpKd Ydpo.

O ap1Bpog mpocwmikod tov Opidov otig 31 AgkepPpiov 2005 avépyetor ota 637 dropa, eved g Etapiag ota 579 dropa.

Y1g 31 Aekepfpiov 2004 o avtictoyog apBudg tov Tpocenkol ftav 612 dtopa ywr tov Opho kot 557 dropa yo Ty
Etapeio.
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BAXH ITAPOYXZIAXZHX TQN OIKONOMIKQN KATAXTAXEQN:
Béon Xovraéng Owovopkav Karaotaoewv:

Ot cLVNUUEVEG OLKOVOLLKEG KOTAGTAGELG £X0VV cuvtoyDel oOUPmVa e TNV apyR TOL LGTOPIKOD KOGTOVG, EKTOG amd Ta.
SwBéoipa TPOg TAOAN T P LLATOOKOVOLLKE GTot gD TOV omoTYONKaY 6TV g0A0YN a&ia.

Ol GUVNUUEVES OIKOVOUIKEG KOTOOTAGES Exovuv ovvtayfel ywo mpdT @opd odupmva pe to Aebvn Ilpotvma
Xpnuoarootkovopikng [TAnpopopnong (epe&ng AITXIT) mov éyovv vioBetBel and v Evponaikn Evoon, epappolovrag
o AIIXIT 1 «IIpodt Egappoyn tov Awbvav Ilpotdneov Xpnuatoowovorukng [IAnpoeopnong» e muepopnvia
petafaong mv 1" Tavovapiov 2004. Zopgmvoe pe 1o AIIXIT 1, o Ouhog amopdoioe vo punv gpappodcet to AITXIT 3
«vvevooelg Etopeidvy avadpolkd oTiG GUVEVAGCELG ETOLPLOV OV TPOEKVLYAV TPOYEVESTEPO TNG MNUEPOUNVILG
petafaong ota AITXII, enthéyovtag va epappocet To AAIIL 22 yio 6heg Tig eE0yOpEG TOL TPy LOTOTOMONKAV HETA TNV
1" Tavovapiov 2001 mc v 31" Aekepppiov 2003 (neportépw dievkoivvon tov AITXIT 1). Ot GLVEVHOGELS ETAUPIDY TOV
TPOEKLY AV LETA TNV Nepounvia petdpaong ota AITXIT éyovv yivel coppova pe To AITXII 3.

Eriong, o Opilog epdppooe tig petafatikés dwtdéelg tov AIIXIT 2 «Inpopég Baoiopéveg oe Metoyée» 10 omoio
ekdonke otig 19 Defpovapiov 2004, 6cov a@opd SKOLOUOTO TPOOIPEONS HETOXDOV TOL elyov ekympnbel o€
gpyolopévoug kot péAn tov Atokntikod Tvppoviiov petd v 7" Noguppiov 2002 ko dev giyov wpiudost péypt tv
nuepopnvio epappoyng tov [potdimov awtov.

Opat™ Egoppoyn Tov Aiedvov Mpotonmv Xpnpotoowkovouikig Iinpogopnong:

Topugove pe v Evponaiky Nopobesio 1606/2002 kot Bdoet tov Nopov 3229/2004 (énwg tpomonombnke and tov
Noépo 3301/2004), oo EAAnvikég etarpeieg mov eivan etonypéveg og omotodnmote Xpnuatiotiplo AoV (cmtepikod 1
eEmTEPIKOD) VITOYPEOVVTAL VO, GUVTAGGOLV TIG OIKOVOLIKEG TOVG KOTOGTACEL Y1l TIG XPNOEL Tov EEKIVOUV amd TV 1n
Iovovapiov 2005 kot gvtedbev, copemva pe to. AIIXII. Bacet tov AIIXIT 1 kot g mpoavapepbeicag EAAnvikng
vopobeoiog, oL avetépm etaipeieg eival VTOYPEOUEVEG VO TOPOLCLALOVY GUYKPLTIKEG OWKOVOUIKES KOTOGTAGELG
oOppmva pe ta ATIXTI, Tovkdyiotov yio pia xprion (31 Aekepppiov 2004).

Néa [Ipétoma kor Aeppnveiec:

To ZvpPovito tov Aebvav Aoyiotikedv [Ipotdnwv, kabbg kat | Enttponr) Atepunveidv, £xovv 10n ekdmoet Lo celpd
VEOV AOYIOTIKOV TPOTOTMV Kol SIEPUVELDV TOV OTOIMV 1| EPAPLOYN VOl DTOYPEDTIKY Y10 TIG AOYIOTIKEG TEPLOSOVG
mov apyilovv omd v 1m lavovapiov 2006 kat evievbev (eKTdG oV OVOQEPETOL SIUPOPETIKE TAPAKAT®).

H extipnomn tov Opihov GYETIKA LE TNV EMOPOACT] AVTOV TOV VEMV TPOTOTOV KOl EPUNVELDV £XEL OC EENG:

AIIXII 6: E&epevvnon kot ekTipnon opuktdv mopmv: Agv €yel gpappoyn otov Opdo kot dev Bo emnpedoet Tig
OLKOVOKEG TOV KOTAGTAGELG.

AIIXII7: T'vootonooelg XpnUoTooKOVORIKOV PES®V: To mpdTumo avtd €)Xl VTOYPEMTIKN 10XV Y10 TIG AOYIGTIKES
meP16d0vg mov apyitovv amd v 1 lavovapiov 2007 kot petoyevéstepa. AV AVOUEVETAL VO EMNPEAGEL GTLLOVTIKG TIG
owkovopkég kataotdoelg tov Opidov. To mpodtvmo amortel kvpiwg TPOcHETEC YVOOTOMOMGELS OVOPOPIKE e
APTLLO.TOOIKOVOLLKG, LEGTL.

AEEXII 3: Awouopato exmopnng oepiov: H diepunveio avtn apydtepa amocvpdnie amd v Emrponn Atepunveidv.
Agv &gl epappoyn otov Opiro kot dgv Bo ennpedoet TIG OIKOVOHIKEG TOV KATUGTACELS.

AEEXII 4: TIpocdiopiopog €av po. omaitnon meprappdvel ypnporooucovopkn picbwon: H epappoynq tov AEEXII 4
dev avopévetat vo aALAEEL TOV AOYIOTIKO YEPIGHO OMO1GdNTOTE 0t TIG 1oYLoVGES GLHPdoelg Tov Opiiov.

AEEXII 5: Awouopato and enévovon o€ Tapeio yuo ypnuatodotnon Toporiopol, avamlaong Kot TepBaAlovTIKng
amokoTdotaons: Agv £xel pappoyn otov Opho Kot dev o ennpedoet TIG OUKOVOLIKEG TOV KOTOGTAGELG.

AEEXII 6:YToypedcelg mov TpokOTTOVY amd SpacTnplomoinct 6€ GUYKEKPYEVES oyopés amoPAnTmv, niektpikés &
NAEKTPOVIKEG GVOKEVEG: Agv €xel pappoy otov Opho Kot dgv Bo ennpedoet TIG OKOVOLIKES TOV KATOGTAGELS.

AEEXII 7:E@oppoyn g pebddov petatpomng AAII29: Aev éyel epappoyn otov Optho kot dev Bo emmpedoet Tig
OIKOVOULKEG TOV KOTOOTAGELS.

AEEXII 8:11edio epappoyng AITXII2: Aev Ba empedoet Tig 0kovoptkEég Kataotdoets Tov Opilov.

"Eykpion tov Owovopkaev Kataotdoewv:

To Awoikntikd Zvppovito g FORTHnet evékpive Tig amAég Kol EVOTOMUEVES OLKOVOLLKES KATAGTAGELS Yio. TV YpNon
mov éAnée v 31n Aekepfpiov 2005, otig 10 Maptiov 2006.
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Xpnon Extiprjocov:

H obvtaén tov owovopk®dv kotootdoemv ocoppove pe to. ATIXIT arattei dnwg 1 dwoiknon mpoPaivel otnv devépyeia
EKTIUNOEMV KoL VTOBEGEMVY OV EMNPEALovV T0 TOGE TOV GTOLKEI®V TOL EVEPYNTIKOD Kot TOONTIKOD TNV YVOOTOTOIN oM
EVOEYOUEVOV OTOITHCEMV KOl VIIOYPEDCEDMV KOTA TNV NUEPOUNVIL TOV OIKOVOUKOV KOTUOTAGEMV KABMG Kal To TOGE
TV £600mV Kot e£00mV KaTd TV ddpke TG xpoe®c. Ta mpayloTikd anoTeAEcHATH EVOEYETAL VO SLUPEPOVY ATO
OVTEG TIG EKTULNOELS.

BAXIKEX AOT'TXTIKEX APXEX:

Ot Baocikég hoyotikég apyég mov vwobetnkav Katd T cOvtaln TV CUVNUUEVOV OIKOVOUIK®V KOTACTACE®Y, £ival Ot
akoAovOEG:

()

®

)

®)

Bdon Evomoinong: Ot cuvnupéveg EVOTOIEVES OIKOVOLIKES KATOOTAGELG TEPLEYOVV TIG OIKOVOUIKEG KOTOGTUGELS TG
untpikng Etapiag FORTHNet kot 6dov tov Buyotpikdv etoipeidv ot omoieg 1 FORTHnet aoxel éleyyo. Ot
Buyatpucég (etanpeieg otig omoieg 0 Opdog Eppleca 1 GUECH GUULETEXEL LE TEPLoGOTEPO amd TO 50% TV YyNewOv N HE
dAlov Tpomo eéyyel TN dloiknom Tovg) £xovv evomomBel. Ot Buyatpikég evomolovvTal amd TNV NUEPOUNVIO KOTA TV
onoia 0 oLGLAOTIKOG EAEYYOG HeTaPEPETAL 6TOV OLAO, KL TOVOLV VO EVOTTOLOVVTAL OO TNV NUEPOUN VIO KOTO TV OToio
0 £€\eyy0g TavEL VO VOIGTOTOL.

Oleg ot eviOETOIPIKES CLVOAAAYES KOl VTOAOWTA £XOVV OMOAEIPOEl OTIC GUVIUUEVES EVOTOUUEVES OLKOVOUKEG
Kataotdoels. Onov amortnOnie, ot AoyoTiké apyés Tov Buyatpikmv Exovv Tpomonoinbel £T61 MGTE VO, SIUGPOAMOTEL 1
GULVETIELDL LLE TG AOYIOTIKEG ap)EG oV VoBeTONKav and tov Optio.

Aev &gl gpappootei avadpouwkd 1o AAITL 3 Y10 TIC GUVEVAOGELS ETAPEIDY OV TPOEKLYAV TPoyevéstepo TG 1™
Tavovapiov 2001. H toydv vrepa&io mov mposkvye amd Tig cuveVMGELS eTatpeldv (mpv amd thv 1" Iavovapiov 2001)
apapétnke and ™mv Kabopn @éon onwg emrpemdtov omd ta EAAnvikd Aoyiotwkd Ilpotvma. To AAIL 22 éyer
epappootel og Oheg T1g eEayopég amd v 1" Iavovapiov 2001 Ewg v 31™ AekepPpiov 2003. Ot cLVEVOOELS ETAPELDY
nov mposkvyav petd v 1" lavovapiov 2001 éyovv vroloyiotei pe T uéBodo g ayopdg m omoio amoTd TO
evepyNTIKO Kot TadnTikd otnv godoyn aio tov katd TV nuepounvio Kmong, copeova pe to AAIT 22 v e€ayopég
petaly 1M Tavovapiov 2001 war 31" Aekepfpiov 2003, kot cOppova pe o AIIXIT 3 yio eEoyopés petd myv 1"
Tavovapiov 2004. To T cvvevdoEelg TapeldY Tov Tpoékvyoy petd v 1" Iavovapiov 2001, n twn Kmong
katopepileror oto gvepyntikd kot mafntkd oty evroyn a&io katd v nuepopnvia ktnong. To dikaudpote pHetoyneiog
£€YOVV VTOAOYIOTEL GTO TOCOCTO TNG LEYNPlog oe OTL apopd Tig £dhoyes afieg TOV avayvepio®V oToYEi®Ov
EVEPYNTIKOD Kot TABNTIKOV KOTG TV NUEPOUN ViR KToNG.

Ot ayopéc SIKOUOUAT®V HELOYNPLOG, TOV OVGLOGTIKG ATOTEAODV ayOpEG TTOV YIVOVTOL LETA TNV AOKTNGT TOL EAEYYOL
oG entyeipnong, vmoroyilovtat pe TV avayvapion g Heioong dikotopdtov peloyneiog Le fdon to LetapepOUevo
OGO LETOYIKOV KEPAANIOL KOTA TNV Muepopmvia ktong. Onowdnote vépPacn ota Tocd Tov KatofAALovToL TAVE®
amd TO TOGOGTO TOVL WETAPEPOUEVOD OGOV LETOYKOL KEQAANiOL Tov omokThOnke avayvopiletor g vaepoatio.
Omotodnmote EAAEYLPO OTO TOGE TTOL KATAPAAAOVIOL TAVEO ONO TO TOGOGTO TOL UETUPEPOLEVOD TOGOD WETOYLKOV
Kepaioiov mov amokthOnke ovayvopiletor dueco oty kabopn 0éon og apvntikny vrepoaio. Ot cuppeToyéc oe
Buyatpucég emyePNoELS OTIG AMAEG OIKOVOUIKEG KOTAGTUOELS OMOTILAVTOL 6TO0 KOGTOG KTHONG HEIOV TUYOV GOPEVIEVES
{nuieg amopeiowong.

Toppetoyés o Xoyyeveic: Ot cuppetoyés Tov Opilov Gg EMYEPNOELS OTIC OTOIEG OIOKEL ONUAVTIKY EMPPON KoL dEV
glvan Quyatpikéc i kowvompadies, AoyloTikomolovvTal cupemva e Tt pEbodo g kabapng Béong. Me Bdon avtr v
1EB0S0, 1 CLUUETOYN OTNV GLVIESEUEVT] KOTOYXMPEITOL GTO KOGTOG KTNOEMG TAEOV TNG UETAPOANG OTO TOGOGTO TOL
Opidov oty kaBapn Tovg o petd ™V apykn nuepounvia KTnoews, peiov Tuyov TpoPréyels yio anopeioon a&iog. H
EVOTOMULEVT KATAOTOOT anotedespdtov omeikovilel Tnv avaioyio Tov Opilov ota amoteAéopata TG ouvOedenévng
enyeipnone. Ot cuppetoyég og ouyyevels EMYEIPNOELS OTIS AmAEG OLKOVOLIKEG KOTAGTAGELS OOTILAVTOL 6TO KOGTOG
KTnong pelov toxdv cmpevpéves Inpieg omopeimong.

Metatpomi] Eévov Nopwopdtov: To vopuopo Aettovpyiag kot mapovsiocng g Etapiog kot Buyatpikdv g eivat to
Evpd. Ot cuvorrayég og Gk vopiopata petatpémoviatl oe Evpd xpnoiponotdvtog TG GuvoAay LOTIKEG IGOTLUIEG TOV
NtV og Y0 KoTd TNV nuepopnvio tov cuverlaydv. Kotd v nuepounvia cOviaéng TV 0KOVOUIKOV KOTACTACEDY
TO. VOLLGLLOTIKG GTOLElD TOL EvEPYNTIKOD Kol mafnTikod mov givat ekppacpéva oe dAla vopiopato tpocappuolovat
MOTE VO AVTOVOKAODV  TIG TPEYOLGES GUVAAAXYLOTIKES tooTipies. Ta képdn kat ot {nuieg mov mpokdmrovy amd
amoTiunoTn TEAOLG YPNOEMG VOUICUOTIKOV ototyeiov coe &Eva voplopata omewkovilovial oOTlg EMGLVATTOUEVES
kataotdoelg anotehecpdtov. Ta képdn 1 Cnuieg mov mpokvmToLV 06O cuvorlayég amewkovilovior emiong otig
KOTOOTAGELS OMOTEAECULATOV YPTOEMG.

Evoopare Iaywo Xtoygeio: To yimeda, To KTiplo, oL £yKATACTAGES Kot 0 €EOMAIGHOC OMOTWAOVTOL GTO KOGTOG
KTNHOMG, UElOV TG GLGOMPEVUEVEG OmOCPECELS Kot TG TuxOV mpoPAéyelg amopeimong tovs. Ot emOKEVES Kot Ol
GULVTNPNOELS Kotoy®mpodvtar oto €€oda Tng YpNoNg OV Omoio. TPAYLATOTODVTAL ENUAVTIKEG PEATIOCELS
KEPAAOLOTOLOVVTOL GTO KOGTOG TMV OVTIGTOY MV ToyimV €POGOV avTEG Tpocsavédvouy v oeéiun Cor, avédvouy mv
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wovotnta mopaymyng 1 Peltidvovv v amodotikdétnta tov aviictoyev moyiov. To otoyelo tov evodpatov
KWV TOTOMGEDV SLoypAPOVTOL KOTG TV TOANGT 1] TV 0TOGLPGT TOLG 1| GTAV GEV OVOUEVOVTOL TEPULTEP® OLKOVOLLKE
opéAn amd ™ cvveyllopevn ypnon tovg. Ta képdn M ot {nuieg mov mpokvTTOLV OO ™V dtaypaPn £vog maryiov
TePAOUPAVOVTOL GTO ATOTEAEGLLOTO YPTOTG KOLTA TNV OO0l S0y pAPETOL TO €V AOY® TAY!10.

Anocpéceic Eveopotov Hoyiov Xrorgeiov: Ou oamooPéoelg vmoroyilovtar pe Pdon ™ otabepn pébodo pe
GLVTEAEOTEG Ot omoiot mpooeyyilovv Tig oyeTkég wPEAES dlapkeleg Cmng TV oyeTikdv tayimv. Ot GLUVTEAESTEG TTOV
¥pnoionotovvtor givat ot €&Ng:

Etiolog XvvrereoTiig

Eidog mayiov Amoofeong
Kripo 2,5%
Eykataotdoeis ktpiov 10%-11%
Eéomhopog  dwetoov  (Internet kot Xtabepn
TnAiepovia) 15%
E&omhopog dwcrvov (LMDS) 10%
AiKTVO0 ONTIKOV VOV 6,67%
Metapopikd péca 10%
H\extpovicoi vmoroylotég 30%
"Emutho kon Aowmdg e&onMopog 12,50%

(o1) Yrepotio: Ynepa&io eivar 1 drepopd peto&hd g Tiung e&ayopds Kot TG e0A0YNG 0El0G TV TEPLOVGLUK®Y GTOXEIWV

©

TOV OTOKTOUEVOV ETULPELDV.

Aev éywve avodpopukr] epappoyr] tov AIIXIT 3 cg €VOmOMOELS EMYEPNOE®Y OV TPOEKLYAV TPW omd ™V 1N
Iovovapiov 2001. H vrepa&io mov mpoékvye omd gvomom|oelg enyyelprioemv mpv v 1n Iavovapiov 2001 apopédnke
amd v kabapn 0éon onwg enttpendtav and ta Tpornyovpeve Aoywotikd tpotuma. To AATT 22 éyet epappootel yio OAeg
¢ gEayopéc amd v 1" lavovapiov 2001 éwog v 31" AgkepBpiov 2003.

H vrepadio omd evomomoeig mov nposkvyay petd tv 1" Iavovapiov 2001 vroloyiotke apytkd oto kdotog, dSniadh To
TAEOVAGHO TOV KOGTOVUG TNG EVOTOMONG €mi TNG GLUUETOYNG TOL oyopactn otv Kobapr &dloyn olio TtV
avayvopictumv otoyeiov evepyntikod kot mofntikod g Buyatpiknig 1 cuvoedEEVG KOTA TV MEPOUNVia KTHONG.
Metd v apykn avayvopon, 1 vrepasio amooPévetar oe otabepn Pdon, ot SLAPKELN TNG EKTYMDUEVIG OQEALNG
Cwng g, mov givar 10 xpovia. H vrepatio oe eEayopég mov mpaypatonotodvrol petd tig mv 1" Iavovapiov 2004 dev
amooPévetat. To id10 woyvet kat yio v vepa&io mov Mo meptopPdvetar otov 16oAoyopd g Ing lavovapiov 2004.
o 10 Adyo awtod 1 vepaia, coppmvo pe to AAIL 22, mov gppaviletar otov 1woroyiopd g 1™ lavovapiov 2004 dev
amooPEéveTal UETEMELTO, OAAGL TOPOUEVEL GTOV 1GOAOYIGUO otV avomooPectn aio g Kol VIOKETOL GE EAeYYXO
amopeimwong oe eTota fdon N Kot cuyvotepa av yeyovota 1 dAAyEG OTIS GLVOTKES VTOdNAMVOLV OTL 1| AoyloTikn aia
™G pmopel va Eyel amopelmei.

Acopata IMéyw XZtoyegio: Or 0oOUATEG OKIVITOTOWGELS OTOTEAOVVIOL KLPI®MG ONO T KOGTI AOYIGUIKOD 7OV
oyopaletol | TOPAYETOL ECOTEPIKA, Kot TIS d1Apopeg Goees. To mpoepydueva amd eEMTEPIKN ayopd acOUTO Tyl
ometkovilovTal 6To KOGTOG KTNOMG, EVA TO TPOEPYOHUEVH Ad EVOTOiNoN ENLYEPNGEMV oTNV €0A0YN aia oV giyov KoTh
v omoktnon. To Aoyiopkd Tov Topdyetal E6mTePKd TeplapPdver ££0da Omws obodooia, VAIKE Kot VINPEGIES TOV
xpnoyorolobval, Kabmg Kot kKabe GALO dpeco ££000 TOL amotTeiTAL Yol TV OVATTLEN TOL Kot TNV TPODONGN TOV TPOG

xpnon.

Zto acopato mayw ™ Ovyatpuig Etaplog pe v emovopio «Meocoyelakés Evpulovikés Ymmpeoieg A.E.»
mepLaUPAVETOL TO KOGTOG Yo TNV GOKTNON E01KNG GOE0G YO TNV EYKATACTOON KOl AEITOLPYiO Kot eKHETAAAEVON
Anpociov Trnienucovaoviokod Awktvov Xtabepnic AcOppotng IlpdcPacne. H ddeia yopnyndnke pe mv oamdéeaon
203/10.01.2001 g E.E.T.T. yio didotnpa dexamévie (15) etdv, oy ip tov € 8,5 ekat. nepimov. H amdoPeon g v
AMOyo adelog  yiveton o ddotnuo dekorplidv (13) etdv, o vmolewduevo dnAadn Sdotnpa omd v Evapén Tng
EKUETAAAEVONG TNG HEXPL KoL TNV ANEN TV dekanéve (15) etdv.

H amdofeon tov aocopatov axwnronomoemv vroloyiletar pe Baon m otabepry péBodo e cuvieleotég ol omoiot
nmpooeyyilouv TG oyeTkéc mPEMpES ddpkeles (NG Tov oyeTikdv tayinv. Ot CUVTEAEGTEG TTOL XPNOLLOTOLOVVTAL EIVOL

ot g&ng:

Etiowog XvvteheoTi|g
Eidog ayiov Andopeong
Aoyiopikd 30%
Adelo otabepng aovppotg TPOoPacng 7,69%
O ko Teharteio 20%-50%

() Koorog ‘Epeuvag kar Avartuéng: To kdotog €pevvag efodomoteiton katd v mpaypotonoinon tov. Ta €Eoda

AVATTUENG TPOYLOTOTOLOVVTOL KUPIMS Yoo TNV avamtuén Aoywopikov. To kéotn avdmtuéng evog empépovg Epyov
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avayvopilovtar og aodpata may otorxeio pwovo av mAnpovvral ot tpodmobéces tov AAIL 38 «Acodpata Tldywo.
Metd v apyik ovayvopion, o €600 avantuéng HeTaeépovial 6To KOGTOG ToL TTayiov, Kot 6Tav To oToyeio eival
£towpo mpog ypnomn Eekwva n amdofect) Tov e Paon v duipkela g oeéhung Long Tov.

Amopgioon Atiag [Ieprovorakdv Lroyygiov: Me mv eaipeon g vrepadiog Kot TOV AcOUATOV Toyimv oTotyeiov He
anmeptopot ddpketa {mng, to. omoia EAEYYOVTOL Yo OTOLEIMOT TOLVAAYLOTOV G £THGLN BAoT, ot AoyloTiKéG adieg TV
AO®V PLOKPOTPODEGLMOV GTOLYEIMV TOL EVEPYNTIKOD EAEYYOVTOL Y10, GKOTTOVG QTOUEI®ONG 0TV YEYOVOTA 1| GAANYES OTIG
cuvinkeg vmodnidvovv ot 1 Aoyloti ofio pmopel va pnmv givar avaktown. Otav n Aoyotw aio kémoov
TEPLOLOLOKOD oToYKElOL VIEPPaivel TO AVOKTNOWO Tocd Tov, M avtictoyn (nuic amopei®ong Tov Kotoympeitar otV
Kotdotaon anotelecpdtov xpnoems. H avakmown a&io tpocdiopiletal o n peyaidtepn aio peta&hd mg kabapng Tyumg
nonong kor g a&iog ypnoems.  Koabopr T ndinong eivar 10 mocd mov pmopel va Anebet and ) mdinon evog
TEPLOLCLOKOD GTOYEIOL OTAL TAAICWL LLOG OUPOTEPOPAPOVG GUVOALNYNG GTNV OOl ToL PEPN €XOVLV AP YVAOON Kot
TPOCYOPOLV OUELOBENMG, HETA TV opaipeon ke Tpdcbetov Guecov kOoTOVG d1ABeECNG TOV TEPLOLGLOKOD GTOLYELOV,
evo, a&lo yprong €ivor M kabapn Topovco a&lo TOV EKTIUOUEVOV HEALOVTIIKAV TOUEWK®Y POOV TOV OVOUEVETOL VO,
mpary Lortomom0obv amd T cuveyn XPNoT EVOG TEPLOVGLOKOD GTOLYEIOL Kot 0O TNV TPOGOS0 TOL OVOUEVETOL VO TPOKDYEL
omd Vv S160gon Tov 6TO TEAOG TG EKTILAUEVNS WPEALING Lmng Tov. [0l TOLG GKOTOVG TPOGIIOPIGLOV TG OTOUEIMOTG, T
oToLEl. TOL EVEPYNTIKOD OHOSOTOLOHVTIOL OTO YOUNAOTEPO EMIMEGO Y. TO OMOI0 Ol TOUEWKEG POEC OVVOTOL VO
OVOLYVOPLOTOUV EEXMPLOTA.

Enrevovoag: Oleg ov emevddoelg avayvopilovial opyikd o610 KO0TOg, OmAadn Tnv edloyn oafid TOL TYUOTOG,
GUUTEPIAQUPAVOUEV®V Kot TV €£00®V 0TOKTNOTG TOL GYETICOVTOL LIE TO YPNHOTOOIKOVOUIKO GTOLYELD.

Metd v apyiky avayvapio, To yPNIOTOOIKOVOLKE GTOolEl0l TOV KATATAGCOVTOL (G «OLOKPATOVUEVO Y10 EUTOPIKOVG
OKOTOUG» Kol «dbéoya Yoo TOANGTY, omoTiodvior otnv gbAoyn aia tovg. Ta képdn M or Inuég omod
XPNHOTOOIKOVOIKG,  GTOLElD. TPOG  SkpaTnorn Yoo EUmOPIKOLG  oKomovg  avayvepiloviol oty  Kotdotoon
amoteleopdtov ypions  Ta képdn M ot {nuéc amd ta Swbéoa yioo TOANON YPTLUOTOOIKOVOIIKA GTOUXEID
avayvopiloviar og Eeympotd otoyeio tov Wiov kepolaiov péypt v mOAnom, gionpaén N GAAn didbeon Ttov
XPNHOTOOKOVOIKOD oTotyeiov, 1 péypt vo. Bewpnbel 6Tl TO YPNUOTOOKOVOUIKO oTOXEID OmopetdOnke, omdte TO
afpototikd kEpdog N n {nud mov mepthapfavotav oto kePaialo meplapfaveral oto anoterécpata ypnong o ta
PN LOTOOKOVOLLKG, GTOLYELD. TOV SLOTTPOLYLLOTEDOVTOL GE OPYOVOLEVES YPNLOTIOTNPLOKES OyOpES, 1 €vAoYN a&ia opileTan
LE OVALPOPE OTLG YPMLLOTIOTNPLOKES TES KATA TNV Mpepounvia tov woroyiopod. o ta ypnuatookovopkd ctoyeio
Yo To oot dgv vdpyeL T dampaypdTevong, n ebhoyn adio opiletar pe Pdon T TPOPAETOUEVES TAUELOKES POEG TOV
1310V P LALTOOKOVOLIKOD GTOLYEIOV.

XpnpartomotoTik@ Méca: Ot ypNUOTOOIKOVOUIKEG OOLTNOE, KOL Ol PNLOTOOKOVOLIKEG VITOYPEMDCEL; GTOV
wooroylopd mepthopPfdvoov to S0BECIUN, TIC EUTOPIKEG OMOLTNOELS, TIC AOWEG OMOLTNGELS, TIG OCLUUETOXEC, TIG
Bpoyvmpdbeopeg kat pokpompOBEGILES VITOYPEDCELS.

To xp1HOTOOUKOVOLIKE LEGO TOPOVGLALOVTOL MG OTOLTHGELS, VIOYPEDGELS 1| ototyeia ¢ Kabapng Bécewce, Pdoet g
0VGIaG KOt TOL TEPLEYOUEVOD TOV GYETIKAOV cLUPAcE®MV and TG onoieg anoppéovy. Tokot, pepiopata, kKEPIM 1 Cnpieg
MOV TPOKLTTOLY OMO TO YPNMUOTOOIKOVOUIKG TPOIOVIO. MOV YOpoKTNPIlovIol ®C OROIMOES 1] VIOXPEMOCELS,
AoyloTikomolohvTol o¢ £60da 1 ££0da ovtiototya. H Stavopn HepIoHIT®V 6TOVG HETOYO0VG AoyloTiKomoleitat o’ gvbeiog
otV kabopn 0éon. Ta ypnpotookovopkd péso cupymeifovror 6tav 1 Etaipeio, coppmva pe to vopo, £xel VOUIKG T0
Swkoimpo ovtd Ko wpotifetor vo to cupyneicsl e kobapn Pdon (peTad&d TOVG) M VO OVAKTNGEL TO TEPIOVGLOKO
otoyeio Kor va  ocvopyneicst towtoxpoéveg Ty vroxpéwmon. H Etapeio dev  wbver ypnon  mapdywywmv
APTLOTOOIKOVOLLKMV TPOIOVIMV OVTE Y10, OVTICTAO GO KIVODV®V 0UTE Y10 KEPOOGKOTIKOVS GKOTOVG.

Amo0épota: To amobépata amotipodvol oty YoapnAdTepn T HeTa&d KOGTOVG Kol Kabopng peuoTomomoiung a&iogc.
To 1k6010Gg Mpoodiopiletar amd t0 KOGTOG ayopds pe t péBodo FIFO. H kabapn pevotomomoyun aio eivor m
EKTILOMEVN T TOANGNG OTNV Kovovikn Agttovpyio g Etaipiog pelov ta extpdpeva avaykaio KO0t yuo v
ndAnot) tovg. [IpdPreym yua Ppadémg kvovpeva 1 omadiopéva amobépata oynpatiletotl epdcov kpivetor amapaimto.

Epnmopikéc ko Aownég Anantiioers: Ot Aoyaplacpol omoitnoemv Katd telatdyv, avayvopilovtol 6Ty TIHOAOYOKN
tovg aia kot cuvimg elompdTTovTot o€ Ypovikd ddotua petaéd 30 £og 120 nuepdv.

Anpovpyeitor mpoPreyn vy emceodeic anottioelg 6tav n glonpaln Toug Bempeitar TAéov aféPfata. H mpofreyn yuo
EMGPOAELS amottnoElg EMPOPUVEL TO. ATOTEAEGLOTA TNG YPNONG Kot avampocappoletar kibe opd mov amarteitat. Ot
amottioglg oL omoieg €xovv Kataotel avemidexteg eiompaing Swwypdpovrar pe peiwon g Mon oynuarticdeicag

TpOPAEYNC.

Xpnuotikd AwOéopo: O Opilog Bempet Tig Tpobecparés Katabéoels Kot GAAES VYNNG PELOTOTNTOG EMEVOVGELS [E
apykn ANEN LKPATEPN TOV TPLOV VOV ©¢ ypnuatikd dwbéoia. o ) odvtaén g KaTdoTao TOUEWK®Y podV, To
XPNUOTIKG b€t omoteAodvTaL omd HETPNTE Kot Katabéoelg o Tpameles, kKabdg Kol xpnUaTikd Stobécto Ommg
mpocdlopifovial oveTép.

Kéotog Aaveropov: To k66T0g davelspon avayvopiletol og é£0do TNV mepiodo mov TPAyLATOTOEITOL COUP®VA UE TN
pébodo Benchmarking tov AAII 23 «Kéotog Aavelspod».
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MaoaxkponpoBeopeg Yroypeooseig: Ta ddvein apyikd avayvopifovial 6to k06Ttog, Tov givat 1) edAoyn a&io Tov daveiov
mov AapPavetar, kabopd amd to £€0da £kdoong mov oxetiloviar pe 1o davelopd. MeTd ™V apyikh avayvapion,
ATOTILAOVTOL GTO 0vamdcPeoto kdotog pe ™ péBodo tov mpaypatikod enttokiov (EIR).

Awoopata Mpoaipeong: To kd6oT0G TOV Sikau®pdTmv Tpoaipeong enl petoydv g Etapiog mov yopnyodviat otovg
epyalopévoug kat givat 1 edAoyn aéio aVTOV KOTd TO ¥POVO TNG TOPOYNS, avayvopiletatl ®g E£000 OTA AMOTEALGHATO
otV S1dPKELD TOV YPOVOL @PILOVONG, LE IGOTOCT TOTMOT TV Winv kepolaiov (Aowwd ATobepoatiKd).

MiwosOdoerg: Ot xpnpatodotiés chmaoet, Tov peta@épovy otov OAo 0vo1mddg GAOVG TOVG KIVODVOUG KaL T 0QEAN
TOL ATOPPEOLV OO TNV KLPLOTNTA TOL GH®EVOL GTotKEloL, KEPaAalomolovVTaL kKatd v évapén g picbmong oty
goloyn a&ilo Tov pohiov 7, €qv eivar pkpodtepn, oty mapovca adia Tov eldyotov wcboudtov. Ot mAnpoués yo
xpNHoatodotikés pobmoet enyepilovtat HETAED TMV YPNUOTOOIKOVOLKOV ££00MV KAl TNG LEIONG TNG XPNHLATOSOTIKNG
VIOYPEMONG DOTE Vo EMTEVYOEl v, 6TAOEPO EMTOKIO GTO EVOTOUEIVOY VTOAOITO TG VITOYPEDCTG.

Ta ypnuotoowovopkd £€oda ypemvovtor an’” gubeing ota amotedécpoto. Ta kepaiaiomomBévia probopéva maylo
omooPévovtor pe Paon v ektiudpevn oeéAun o tov mayiov. Ot pcebwoelg 6mov o ekpucbo™g Sotmpet
OVOLOGTIKA OAOVG TOVG KIVOUVOLG KOL TO OQEAT TNG KLPLOTNTAG TOL oTOoLElov mEPAapPdvovTal oTIC AEITOVPYIKEG
wobmoeis. Ta Asttovpyid obopata avayvopilovior wg ££080 6TV KOTACTACT ATOTEAEGUATOV TG XPNONG.

Kpatikég Emyopnynoeis: O Opidog Aopfdavet emyopnynoets omd v Evponaiky ‘Evoon pe okomd ) yxpnpatodoton
E0IKOV EPYMV Y10l TNV OTOKTNON ACMOUOTOV KOl EVEOUATOV TayimV.

O1 kpotikég emyyopnynoelg ot omoieg oyetiCovratl pe v  emddtnomn evomdpatmv toylov otoyeiov, avayvapiloviot
otov vrapyetl ebhoyn PBePfardtnta 6TL M emyopnynon Ba sompoyBei kar Ghot ot oyetikol opot Ha tpnBodv. Otav ot
Kpotwég  emyopnynoelg oyetiCovial pe éva mepovclakd otolxeio, 1 eioyn aflo moTOVETAL GE AOYopllopo
avoPOALOLEVOL £G000V KOL LETAPEPETAL GTNV KOTAGTOGT OMOTEAECUATOV YPNOEMG LE 1GOMOCEG ETNOLEG OOCELS LE
Baon v avapevopevn oeédiun dipketo (ONG Tov mEPLOVGLKOD 6TOoLYEIOL ToV entyopnyNOnke. Otav 1 emyoprynon
oxetiCeton pe damdvn, avayvopiletor cav £€6060 6T SLIPKELN TG TEPLOSOV TOV OTTALTEITAL Y10, TNV AVTIGTOIYNOT| TG
EMYOPTYNONG O€ GLOTNHATIKY Pdon oTig domdveg Tig omoieg TpoopileTal va amoln doEL.

MpoPréyerg ko Evdgyopeveg Yroypedoeig: Ot npofréyelg avayvopifovatl 6tav o Ophog Exel TpExovoa Voukn 1
Beopun voypEéwon Tov amoppéel omd yeyovoto tov mopeAdovtog, eivar mBavo vo amatteitar €kpony TOPOV OV
EVOOUOTMOVOLV OLKOVOULKG OQEAT Yoo TNV €EOPANGCT TG VTOYPEWOGNG OVTNG, KOl EPOcOV popel va yivel a&omot
EKTIUNON TOL TOGOV TNG VIOYPEWOTG.

Ot mpoPréyelg avobempoldvtor kotd v muepounvio Kk@Oe 10oAoyoHOD kot Tpocapuolovial OGTE Vo
AVTITPOCHOTEVOLV TNV TpEXOVSa aia Tov e£630V TTov avapévetat va amattnOel o v eE6pAncT ™G voypiéwong. Av
N emidpaot g ypovikng a&iog Tov ¥pNUATog eivar onuavtiky, ot TpoPAéyelg vroloyilovtar TpoeEopAdvTag Tig
OVOUEVOUEVES LEANOVTIKEG TOUEIOKES POEC LE €VOL GUVTEAEGTN TPO QOPMV O OMOL0G AVIIKOTONTPILEL TIG TPEYOVTES
EKTIUNGOELS TNG Oyopdg yu TNV ypovikn a&io Tov ypNUOTOS, Kot OOV KPIVETOL OEPOITNTO, TOVG KIVOUVOLG TTOL
oyeTiloVTOL GLYKEKPUEVE E TNV VTTOYPEMGT).

O evdgypeveg VTOYPEDOELS OeV avayvopilovTol 0TI OIKOVOUKES KOTOOTAGEL, OAAG YVMOGTOTOOVTOL EKTOG OV 1
mOAVOTNTO. EKPONG TOPMOV OV EVOOUATOVOLV OIKOVOLKG 0QEAN givarl eddylot. Ot evigyOUEVES AmOUTNGELS OEV
ovayvepifovtol 6TIC OIKOVOMIKES KOTOGTAGELS, OAAY YVOOTOTOLOVTOL OTAV L0l ELGPOT] OIKOVOLIKDY OPEAEIDV Eival
mOovn.

Dopor Erwcoonqpartog (Tpéyov ko Avaporiopevog): O tpéywv Kot avaPaiidpevos opog 16001 1aTog VIToAoyilovton
pe Paon TG aveapTnTEG OKOVOMIKES KOTOOTACELS KAOe piog amd T emyelpnoels mov mepapPdvovior oTig
EVOTOMNHEVEG OUKOVOUIKES KATOOTACEL, CUHEOVO LE TNV 10XVOVCO Poporoyikny vopobesio tng EAAGSag v dAlaov
(POPOLOYIKDV OPYDV TV YOPDV GTLS OTOIEG AELTOLVPYOVV Ol EMLYEPNOELS.

Ot @opot €1600MHOTOG TEPIAOUBAVOVY TOVG POPOLG EIGOONUOTOG TNG TPEXOVGO YpNonG pe Pdaon to kéPSN kabe
emyeipnong, omwg mpocopudfovial oty INAMGELS POPOLOYING EIGOOMUATOS, TPOGHETOVG POPOLS EIGOONUATOG TTOV
TPOKVTTOVY OO TOVG POPOLOYIKOVG EAEYYOVG TOV POPOLOYIKAOV apYDV KOl TOVG avaPaAlOIEVOLG POPOVG EIGOONLOTOG
Béon tov Becpobeévoy EOPOAOYIKOY CUVTEAEGTMV.

O avaforropevos @Opog €lcodnpoTog vmoloyiletar ypnolponoldviog T HEB0SO TG VIOYPEMONG Ge OAEG TIG
TPOCOPIVEG SLOPOPES KATA TNV TUEPOUNVIO TOV 1GOAOYIGHOV HETOED NG POPOAOYIKNG PACNG TOV TEPLOVGLOKAY
GTOYEIDV KOl TOV VTOYPEDCEMV, KL TIG AOYIOTIKEG TOVG a&iES Y10 GKOTODS P LLUTOOLKOVOLLKNG TANPOPOPT|GTG.

Ot ovaordOpEVES POPOLOYIKEG VTTOYPEDOTELS avayvepilovTat Yo OAEG TIG POPOLOYNTEES TPOCMPLVEG OLUPOPES:

. Ext6c €dv 1 vroypéwon yio avoBoALOLEVOLS POPOLS EIGOIMUATOS TPOKVTTEL Ad TNV andcPeon g vepadiog
N ™MV apYIKN avayvdpion evog oTolyelov Tov gvepyntikod N Tofntikod oe pio cuvaAAlayn m omoia dev etval
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GLVEVOT] ETOLPEIDV KOl KOTG TV oTiyp] ™G cvvorlayng dev emnpedlel ovte 10 AoyloTKO KEPSOG OVTE TO
@oporoyntéo kEPdog N Cnuia, Kot

. AvOoQOopIKa e TIG TPOCOPIVES POPOAOYIKES SLapopég mov oyetilovtar e enevdVoElg o BuyaTpikés, ovyyeveig
£TALPEIES KOl CLUUETOYEG OE KOWVOTPUEleg EKTOG OOV 0 YPOVOS OVTIGTPOPTG TOV TPOCOPVAOVY SLAPOPDY UTopet
va gheyyBet kat givat mbavo 0Tt ot Tpoc@pvEg Supopés dev Ba avTioTpaPodyv 6To TPOPAETOUEVO HEAAOY.

AvofoAlopeveg OPOLOYIKEG ATOLTHOELS AvayvePIovTaL Yol OAEG TIC EKTITTOUEVES TPOCMOPLVEG OLOPOPES KoL
LETAPEPOUEVEG POPOAOYIKEG OTALTCELS Kot OpoAoYkEG {nuiec, oto Pabud mov sivar mbavo ot Ba vdpyet
SwBéoipo poporoyntéo kKEPSOG To omoio Ha ypnotpomomBel EvVavTl TOV EKTITTOUEVOV TPOSOPIVAEV S1POPMV KoL
TOV HETOPEPOLEVOV 0YPT|CUYLOTIOMTOV (POPOAOYIKADV OTTOLTICEMV KOL TOV CYPTGLLOTONT®V GOPOLOYIKGY (NUOV.

. Extoc ¢ mepintoong Omov m amaitmon Yo avafoAAOpeEvo @Opo €1000NUATOG Tov oyetileton pe TIg
EKTUMTOUEVES TPOSMPIVES SAPOPEG TPOKVATEL OO TNV OPYIKT OVOYVMPLICT GTOLYEIOL TOL EVEPYNTIKOD 1 TOL
moOnTucov 6€ . GUVOAAOY TOL JEV OMOTEAEL GUVEVMOT] ETOIPEIMV KOl TN OGTIYHH TNG SuvoAioyng dev
emnpedalel ovute T0 AoY1oTIKO KEPSOG 00TE TO PoporoyNTéD KEPSOG N {npia, Ko

. AvaQopikd e TIG EKTITTOUEVES TPOCWPIVEG O10POPES oL oyeTilovtal pe emevivoelg g Buyatpikés, Guyyeveig
Kol GUUETOYEG o€ Kowvompa&ies, avayvapiletot amaitmon ond avofarlopevo eopo £160d7HaTog 6To Badid Tov
gtvar mhavod 6Tl 01 TPOSWPIVEG SLUPOPESG AVTIGTPAPOVV 6TO TPOPAETOUEVO HEAAOV Kot B vtdpyel Sabéoipo
POPOAOYNTED KEPDOOG TO omoio Ba xpnoyLonombel EvavTl TV TPOCOPIVOV SLPOPDV.

Ot avaPodLOpeveEG QOPOAOYIKES OMTALTIIOELG EKTILMVTOL G KAOE NUEPOUN VIRt TOL IGOAOYIGUOV KO HEIDVOVTOL GTO
Babud mov dev Bewpeiton TOavo O6tL B VIEAPEOLY OPKETE PoporoyNTER KEPON EVOVTL TV omolwv PEPOG 1 TO
6OVOAO TV AoUTHGEDVY amtd AvaPoALOHEVOVG POPOLG EIGOONLLATOG LTOPEL va. ypnoporomOet.

Ot avoPorlOpeves POPOLOYIKEG OMOLTNOELS Kot VIOYPEMOEL; Lroloyilovtar pe Pdon Tovg (opoAoykolg
GUVTEAEOTEG IOV AVOLPEVETOL VO Eivat 6€ 1oyh ™V Xprion mov 1 amaitnon Oo mpaypatoromBei 1 1 vroypémon Oo
taktormomBei, kou Poacilovtal 6Tovg POPOAOYIKODG GUVTEAESTEG (KO (POPOLOYIKOVG VOLLOVG) TTov gival og oy M
£yovv BecpoBetnOet Katd TV NUEPOUNVID. TOV IGOAOYIGHOD.

O @bpog elcodpoTog mov oyetiCetol pe otoyyeio o omoio Exovv avayvapiobel o’ gvbeiog ota Sl KepdAoo
Katoyopeitat oan’ evbeiog ota Bta kKe@AAOLo Kol Gl GTNV KATAGTOGT OITOTEAECUATOV.

Avayvopion Ec6dov: Ta écoda avayvopilovtat pe Bdon v apyn Tov SES0VAELHEVOL KAl LOVO EQOCOV UTOPODY VO
vrohoyisbov adomota Kot givorl Thavo Ta oukovokd opéin va glopedcovy atov Opiro. Ta écoda teptlapfdavovy
Kupiog vnpesieg otabepnc MAepviog, VIMPesieg TPOGPaoNG 6To S1adikTVO Kol VN PEGIE] dEdOUEVMV

Ta pn Tworoynbévia €coda g otabepng TMAEP®VIOS amd TNV NUEPOUNVIOL TOV KVKAOL TIHOAOYNONG HEXPL TNV
NUEPOUN VIO KAEIGILOTOG TOV IGOAOYIGHLOV TNG TEPLOSOV/YPNONG EKTIULMVTAL [E BAOT TNV TNAETIKOVOVIOKT Kivnon.

Ta é60d0 0md TNV TOANGCT] TPOTANPOUEVOV KAPTOV 6TodEPNG TNAEP@ViNG avayvopilovtal pe Bdon v ¥pnon atov
TV Koptav. Ta é6oda and v Topoyn vanpecwwv internet (Dial Up, ADSL, Leased Lines kAx.) avayvopilovtol otov
XPOVO TOL TPOYHOTIKG TOPEYOVTIOL OLTEG Ol LANPEGIEG TPOG TOLG oLVIpOoUNTEG —meldtes. To mood mov Eyovv
Tiporoyn0et aAAG Ba avoyvopiobodv g £c0da oe emdpeveg ypnoelg avépyovtol Yo v Etapeia katd v 31n
Agxepppiov 2005 ko 2004 o€ € 5.096.002 ko € 4.050.328, avtiotorya.

To, un Tiporoyndévta écoda (kupimg otabepng Tniepwviog) avépyovtar Yo tov Ouho kot v Etapeio katd v 31"
Aexepfpiov 2005 kot 2004 o€ € 4.700.196 xou € 2.789.958, xou o€ € 4.516.447 won € 2.789.423 avrictoryo.

Képon/(Znmiég) ava Metoyn: Ta Paowkd képdn/ ((nuég) ava petoyn vroloyilovtotl pe ) daipeon tov kaboapdv
kepdDV/ ((Nudv) mov omodideTar GTOVG HETOXOVG NG UNTPIKAG HE TO oTaOopéEvo pEGO apliud LETOXY®V o€
KUKAOQOPI0 KOTA TN SIAPKELL TNG GYETIKNG TEPLOSOV, EEAPDOVTAG TOV HEGO OPO TV LETOYDV TOL amoKTHONKAV (G 1d1€g
HETOYEC.

Ta amopgiodpeva kéEpdN / ((nuég) ava petoyn vroroyilovtor pe ™ daipeon tov kabapdv kepddv/ ((npudv) mov
aodidovTal 6Tovg HETOXOVG TG UNTPIKNAG He TO oTafoHEVO HEGO aplBUd KOOV HETOXDV G€ KLKAOPOpio KoTd
Subpketa ™G xpNHoNG, 0TS TPOSaPUOLETUL VIOl TIG ENATOGCELS TOV SIKOIOUATOV OTOLEI®ONG.

Tdreg Metoyég: Ot idieg petoyég epopavioviat 6to K66TOG KTNoEMS, oav éva Eey@plotd otolyeio Tov 13imv Kepahaimy.

Katd mv ayopd, ndinon, £kdoon 1 okvpmon TaV Wiov HeToydv dev avayvopiletol képdog 1 {npio oy Katdotoon
amoteleopdtav. To tipnpo TdANoNG 1 ayopds Kot to oxetikd kEpdn N {npieg and v ekkabipion avayvopilovral
amevBeiag oy kabapn O€on.

MpoPréyerig ma Amolnpioon IIpocomukod Aéym Xvuvra&loddtneng: Ot vroypedoelg yuw  omolnpicoon

ovvtaglodotong vroroyiCoviol ot mTposLoPAnévn aio TV HEAAOVTIKOV TapOY®dV oL £(O0VV CLGCOPELOEL KaTA TN
&N Tov £tovg, pe Paon TV avayvapLoT SIKAMLOTOS TOPOXDV TV EPYULOHEVMV KATA TNV SIAPKELL TNG OVOLEVOLLEVTG
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gpyactokng {ome. Ot avatépo vroxpedoelg vroloyifovtat pe BAoT TIG OIKOVOUIKEG KOl OVOAOYIOTIKEG TOPASOYEG TTOV
avodvovtor omv Enueioon 29 kor kabopilovtar ypnowomoidvtag ™y avaioyotiky pébodo omotipnong tov
exTiuOpeEvVeV povadov vroypémons (Projected Unit Method). Ta kofapd kootn cvviafodotmong g mepdodov
ocupmepAapfivoviotl 6To K6oTog efodosiog 6TV ENCLVATTOUEVT] KATAGTACT] ATOTEAEGUATOV Kol 0ToTELODVTAL 0O
™ Topovca a&io TV TaPOY MV oL £Yvay SEG0VAEVHEVEG KATA T SLAPKELD TOV £TOVG, TOVG TOKOVG ETTL TG VIOXPEMGTG
TOPOYDV, TO KOOTOG TPOYEVESTEPNG LANPEGIOG, T OVOAOYIOTIKA kEPON 1N (npieg kot Omowr GAAo mpdobeta
ocuvvtaglodotikd koot . To kéot Tpoyevéatepng vanpesiog avayvopifovial o otabepn Pdon mdvo oty péon mepiodo
£€0G O0TOVL Ta OPEAN TOL TPOYpAupoTog Katoyvpwbodv. Ta pn avayvepiopéve avoioylotucd képdn kot {nuieg,
avayvopilovtal mive oy péon LTOAEOUEVN SLdpKe TEPIOS0 TOPOYNG VANPECIOY TMOV EVEPYOV VIOAAAAMV KoL
cvumeptAapfdvoviol cav PEPog Tov Kabapol KOGTOVG GuVTUELINdGTNONG KABE £TOVG €AV, KaTd TV évapén Tng meptdodov
vrepPaivovy 10 10% Tng HEAAOVIIKNG EKTWAOUEVNG VLROYPE®MONG Yoo Topoxés. Ot LTOoYPEMOELS Yo TOPOYEG
owvtaglodoTnoNg dev XPNLATOSOTOVVTAL.

(00) ITAnpoeopnon kotd Topéa: O Ophog mopéyel KLUPIMG TAETIKOWVOVIOKES VINPECIEG KOl dPUGTNPLOTOLEITOL 5TV
EXMéda. Adyom g @hong TV VANPESIOV TOL TOPEXOVTAL, KoLl TOV TPOTOL HE TOV OmOoio aVTEG TPOomBovuvTal GTOVG
meMdTeG, Ol Pocikol Qopeic ANYNG amo@acemv Agltovpyodv kot dtoyewpifoviar ™y emiyeipnon ®g pHovddo Tov
OVATTVGGEL dPOoTNPLOTNTA € £VO. KAGSO.

Agv TopdyovTol AEITOVPYIKA OTOTEAEGUATO KOTO TOUED VANPECIDV, KOl OVTIGTOLXO OEV OVOADOVTOL TO, TEPLOVGLOKE
OTOLYEl0 KOl O VTTOYPEMOELG. XVVETMS, 0 Ophog dev gppovilel TAnpoedpnon ovd Topéa dpacTnplonoincng.

(0f) Awovopny Mepiopatog: H Swvopr pepiopatog otovg petdyovg g Etaplog mapovcidletor oTig OuKOVOMKES
KOTOOTAGELS (G VIOYPEMGT| KT TN YPYON TOL EYKPIVETOL 1) SVOLT TOV HEPIGHATOG OO TOVG HETOXOVG.

(oy) Ilpocappoynq Aoywtikov Meyebav Ilponyovpevns Anpoocievocems: H Etapeia kot o Oudog amopdoicav va
TPOPOVV GTNV TPOCAPHOYY OPIGHEVDY KOVOLAmY T omoio apopodv tov Iookoyiopd petdfacng g 1™ Iavovapiov
2004, o omoiog ixe dnpoctevbel pe TG eVOLAUESEG OKOVOLIKEG Kataotdoels Tov 2005. Ot GUVIUUEVES OIKOVOIKEG
KOTOOTAGEL OMOTEAODV TIG TPMTEG TANPELS ETACLEG OWKOVOUIKES KOTOUOTACELS OV KAToPTI{OoVToL GOUEOVA HE T
AITXII. Ot ev AOy® TPOGOPHOYES EYvay Le avad POk 810pBmon TV KovELAI®mY GTIG XPTOELS TIG OT0IEG APOPOVY.

H copevtiky enidpact mposopuoydy Tov avéyoviatl otig yproels mpty and v 1" Iavovapiov 2004, kotaymprOnke
gvavtl Tov 8oV kepoAaiov evapéeng katd ™y avatépon nuepounvia. Katd cuvéneia, o icoroyionds evapéemg g 1™
Tavovapiov 2004, o wwohoyiopog g 31™ AekepfBpiov 2004, kabbg kot o kEpdN/(Inpieg) netd eopov g xprocng 2004,
TaPOLOLALOVTOL OVOLOPPOUEVE OE GYECT| LE OVTA TOL TEPIAOUPAVOVTOL OTIS EVOLLUEGEG OLKOVOUIKES KATOOTAGELS TTOV
dnpoctevnkay yo to tpipmve tov 2005.

H enidpaon tov avatépo TPOCUPHOYOV GTO GUVOAKE 510 KEGAAALN KO GTO OTOTELEGUATO HETA POP®V £XEL ™G EENG:

Xvvoro Idiov Keparaiov eEapovpévov AmotehéopaTa peta
(IMocé o< €) TOV Atkonopdatov Meoyneiog PopOV
1 Iavovapiov 31 AekepPpiov 31 AekepPpiov

O Opviog 2004 2004 2004
Ynélouta 6mmg eiyov onpocievTel
TPOYEVESTEPQ 48.422.076 50.240.237 472.184
Hpocappoyic:
[Ipdcbe TpoOPreyn Yo
omol{nNimon TPOCHMTIKOD UETH amd
oV ovaforlopevo ©opo
€160ONUOTOG (82.567) (124.877) (42.310)
Yovvoro 48.339.509 50.115.360 429.874
H Etapsia
Yrolouna 6mmg giyav dnpocievtel
TPOYEVESTEPQ 55.274.421 51.661.084 2.157.086
Hpocappoyic:
[p6obem TpoPAEYN Yo
omolnpmon TPocHTIKOD HETH amd
oV avaforropevo ®opo
£1600M1OITOG (65.330) (202.048) (136.719)
XOvolro 55.209.091 51.459.036 2.020.367
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4. METABAXH XTA AIIXII:

INa v ovvTeén TeV oKovopK®V Kotaotdoemv ovpemvo. pe o AITXTT tpocappdcmray katdiinia ta Siipopa KovovAta
mov eiyav dMpoctevdei odpemva pe o EAAnvikd Aoyotikd I[pétona (E.ATL).

. O Omiog H Etaipeia
(Tosd oz €) 31.12.2004 01.01.2004 31.12.2004 01.01.2004
KaBapn Ofon ‘Evapéng Ieprédov, egarpovpévov
TOV AIKOLOPATOV
Mewoyneiog , (1/1/2004 ko 31/12/2004
avticToyya) cvppova pe ta E.AIIL 65.210.501 62.802.983 66.137.477 68.790.426

Awypopry €£000V  €YKOTAOTAONG KOl OCMOUATOV
UKWV TOTOCEMY (7.203.501) (10.167.360) (6.067.997) (7.858.525)
Enidpacn omd tov enavumoroyiopud Tmv anooPécemv
Tov moyiov otoyeiov pe Paon v oeéhun Lon

ToVg (7.233.897) (4.300.089) (5.056.196) (2.763.309)
Avayvopion avaBorropevng @OPONOYIKNG

anaitnong 6.805.300 7.423.003 5.599.993 5.069.911
IIpocappoyn €600V ETOUEVOV YPNCEDV (4.050.328) (3.734.682) (4.050.328) (3.734.682)
Avoyvopion VIOYPEDCEDV (mpounBevtég

ovppdoewv leasing) (709.895) (1.334.336) (709.895) -
Amnopeinomn a&iog cuyyevdv entelpioemv (872.997) (871.797) (1.629.253) (1.594.411)

Avanpoocappoyn  mwpoPreyng  yw  amolnpioon
TPooOTIKOV (BAcEL avoroyloTIKNG LEAETNG)

222.102 171.180 202.391 97.580
Avanpocappoyn  mpoPreyng Yoo emMOQOEig
amoLTNoElg (2.320.000) (2.440.000) (2.200.000) (2.350.000)
Avayvopion vrepoiog katd v e&ayopd m0c0cTOV
Buyatpicdv eTonpeidv 707.648 776.989 - -
Aoud (439.573) 13.618 (767.156) (447.899)
KaOapn Ofon "Evapéng Meprédov , eEarpovpévev
TOV AIKOIOPATOV
Mewoyneoiog, (1/1/2004 kor 31/12/2004 avtictouya)
ooppave pe Ta AJLX.IL. 50.115.360 48.339.509 51.459.036 55.209.091

H diopopomoinem tov e16podv kat £Kpomdv Tov gpeavilovial otV Kotdotaon Tapek®dv podv s 1 lavovapiov 2004 émg
kot 31 Aekepfpiov 2004 oe coykpion pe v avtiotoyn mov giye kotaptioet pe Paoet v E.AIL opeileton og pun Topetod
ototyeia mov mepAapfavovtay 6° avtr, KadS Kot o€ SLPOPETIKO OPIGHO TV TAUEWKAV StBECiLoOV.
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Svueavia Tov Isoloyiopov g 1™ lovovapiov 2004 , peta&d ATLX.II. kot K.N. 2190/20:

(IMocd o< €)

ENEPITHTIKO

Moxponpé0eopo Evepyntucéd
Evoopota mayo otoygeio

Acdpoto taye otoygio

Yrepo&io

SopUETOYEG 08 BuyaTpIKég EMXEPNOELG
YUUUETOYES OE CUYYEVEIG EMYEPNOELS
Aoutég Lok ponpOOEGES AmATHOELG
Awbéoieg Tpog TOANCT EMEVOVCELS
AvaBoAlopevotl pOpot 1600MIOTOG
XOvoro paKpompoOEcHOv EVEPYNTIKOD

Kvkho@opoOv evepynTiké
Amobépato

Eumopucég anontioeig
Tpokataforég Kot AOUTEG OTOLTHOELS

XpNUOTOOIKOVOUIKA oToyeio
SL0KPATOVLEVA Y10 ELTOPIKOVS GKOTOVG
Xpnuotikd Stoféoipo

Xovvoro Kvkhogopovvtog Evepyntikov

XYNOAO ENEPTHTIKOY

IATA KE®AAAIA KAI YHHOXPEQXEIX
0w  Kepdiore  amoddopeve  6TOVG
HETOYOVG TG UNTPIKTG

MeToyko KepaAaLo

Ynep to dptio

"Id1eG petoyég

Aowd omobepotikd

Znuiég e1g véov
Awpopéc evonoinomng

AKoudUoTo. LELoYneiog
XOVor0 10i0V KeQaloinv

Moxpompo0cones vToYPEDGES
‘Evtoka ddveto
Moxkpompodeopieg
APNLoTodoTikng picbwmong
AOUéG LaKPOTPODEGILEG VTOYPEDMOELG
IpoPréyerg yio omolnpicoon Tpoc®rikon
IpoPréyeig

Emyopnynoeig

Xovoro Mokpompd0eopwv vroypedoecmv

VIOXPEDCELG

BpayvmpoOeopes vroypedoseig
Ipounbevtég

Bpayvrpdbeopa daveta

Bpoyvrpdbeopo pépog pakpompdfecumv
evIoKmV daveinv

"Ecoda emopévov yproemv
Bpoyvmpdfeoueg
xPNroTodotikng picbmong
Ddpot TAnpwTéot
Aedovievpéveg kot Aowmég PBpoyvmpddeceg
VIOYPEDCELS

XOvoro Bpayvrp60sopmv vroyxpedocV

VIOYPEDCELS

ZYNOAO JAION KE®AAAIQN KAI
YIIOXPEQYXEQN

O Ophog H Etapeia
Enidpaon anéd Enidpaon and

01.01.2004 ™mv 01.01.2004 01.01.2004 mv 01.01.2004

(K.N. HETUTPOTY] OE (Baoer (K.N. NRETUTPOTY] OF (Baoer

2190/20) AIIXII AIIXII) 2190/20) AIIXTI AIIXII)
51.663.862 1.403.137 53.066.999 38.143.886 1.303.227 39.447.113
26.973.286 (14.320.761) 12.652.525 13.121.639 (10.803.029) 2.318.610
- 776.989 776.989 - - -
- - - 33.720.511 (1.694.943) 32.025.568
491.350 (446.850) 44.500 454.616 (407.851) 46.765
155.125 (468) 154.657 46.262 - 46.262
- 231.895 231.895 - 195.161 195.161
- 7.423.003 7.423.003 - 5.069.911 5.069.911
79.283.623 (4.933.055) 74.350.568 85.486.914 (6.337.524) 79.149.390
838.109 (676.846) 161.263 73.451 - 73.451
23.541.665 (395.319) 23.146.346 18.228.862 682.334 18.911.196
7.197.027 (3.853.063) 3.343.964 5.109.943 (3.687.151) 1.422.792
361.196 (115.383) 245813 358.129 (114.784) 243.345
7.129.376 (41.316) 7.088.060 5.683.575 - 5.683.575
39.067.373 (5.081.927) 33.985.446 29.453.960 (3.119.601) 26.334.359
118.350.996 (10.014.982) 108.336.014 114.940.874 (9.457.125) 105.483.749
19.499.850 - 19.499.850 19.499.850 - 19.499.850
50.549.540 (1.900.220) 48.649.320 50.549.540 (1.900.220) 48.649.320
122.446 (244.892) (122.446) 122.446 (244.892) (122.446)
2.509.238 180.157 2.689.395 1.764.174 309.485 2.073.659
(3.728.891) (18.647.719) (22.376.610) (3.145.58) (11.745.708) (14'891'29§
(6.149.200) 6.149.200 - - - -
62.802.983 (14.463.474) 48.339.509 68.790.426 (13.581.335) 55.209.091
900.305 (608.300) 292.005 - - -
63.703.288 (15.071.774) 48.631.514 68.790.426 (13.581.335) 55.209.091
17.333.352 (130.112) 17.203.240 14.000.000 2.970.562 16.970.562
- 709.895 709.895 - - -
7.117.900 (1.386.123) 5.731.777 7.132.503 (3.428.583) 3.703.920
722.924 (171.180) 551.744 485.456 (97.580) 387.876
60.744 (60.744) - 12.814 (12.814) -
- 599.522 599.522 - 514.402 514.402
25.234.920 (438.742) 24.796.178 21.630.773 (54.013) 21.576.760
16.487.134 3.005.271 19.492.405 13.920.224 1.725.699 15.645.923
3.431.754 (209.454) 3.222.300 3.004.598 - 3.004.598
5.156.010 24.559 5.180.569 4.000.000 525.757 4.525.757
- 3.734.682 3.734.682 - 3.734.682 3.734.682
i 624.441 624.441 i i i
- 341.498 341.498 - - -
4.337.890 (2.025.463) 2.312.427 3.594.853 (1.807.915) 1.786.938
29.412.788 5.495.534 34.908.322 24.519.675 4.178.223 28.697.898
118.350.996 (10.014.982) 108.336.014 114.940.874 (9.457.125) 105.483.749
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Svpeavia Tov Iooroyiopov g 31™ AekepBpiov 2004 , peta&d ATLX.IL kot K.N. 2190/20:

(ITooa o< €)

ENEPTHTIKO

Maoxkponpdé0eopo Evepynrucé
Evoopata méyo otoryeio

Achpora mhyo otoyeio

Yrepa&io

ToppeToXEG o€ BUYaTPIKEG EMLXEPNTELG
Toppetoyés o€ cuyyeveic emtyelpioelg
AOUTEG LOKPOTPODEGES OTAUTHCEL
AwBéoiueg mpog TOANGT EMEVOVOELG
AvaBailopevol pOpot ElGOSNHLOTOG
XHvVoLo paKPOTPOOEGHOV EVEPYNTIKOD

Kvkho@opoiv evepynTiko

AmnoBépata

Eunopikég omartnoeig

Tpokatof orég Kot AOUTEG OmaLTNOELS
XPNUATOOIKOVOUIKG GTOYXEID S1OKPATOVHEVD YioL
EUTOPIKOVG GKOTOVG

Xpnuatikd dedécio

Xvoro Kvkrogopoivrog Evepynrikod

LYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YHHOXPEQXEIX

I010. KEGOLLOL GTOIGONEVE GTOVG METOHOVG
™G PNTPIKAG

Metoyiko Kepdrato

Ymep o dptio

Aowd amobepatikd

g 16 véov

Awpopég evomoinomng

Awordpore peloyneiog
Xvolro WiV keparaimv

MaoxkponpdBeopss Yrnoypedosig

‘Evtoka ddveta

Maoakponpobeceg VIOYPEDCELS Y PNUATOSOTIKNG
picHwong

Aoumég oK ponpODEGLEG VTOYPEDTELS
TIpoPréyelg Yo amolnpinon Tpocomikoy
TpoPréyeig

Enyopnynoeig

Zvoho MoKpompoOesp®mV VTOYPEDCEDV

Bpoyvrpébsopss vroypedosig

TIpounBevtég

Bpayvrpdeopa ddveia

Bpayvnpdbeopo pépog pokponpodecpmv eviokmv
daveimv

"Ecoda emopévav xproemv

Bpayvnpdfeopeg vnoypedoels  ypnHATodOTIKNG
picbwong

Dopor TAnpoTét

Aedovlevpéves ko dowmég  Ppayvmpodecieg
VIOYPEDCELS

Zovoro BpayvrpoOecpov vIoypedcEV

ZYNOAO JAIQN KE®AAAIQN KAI
YIIOXPEQIEQN

O Omdog H Etpsia
31.12.2004 Enidpaon and 31.12.2004 Enidpaon and
(K.N. NV pETUTPOTN 31.12.2004 (K.N. TNV PHETOTPOM 31.12.2004

2190/20) og AIIXTI (Baoz AITXIT) 2190/20) og AITXTI (Baog AITXII)
58.057.469 (3.473.376) 54.584.093 44.162.744 (1.295.678) 42.867.066
21.662.404 (10.964.022) 10.698.382 11.965.259 (9.828.515) 2.136.744
- 707.648 707.648 - - -
- - - 22.533.611 (756.255) 21.777.356
1.220.017 (1.176.717) 43.300 1.189.417 (1.144.917) 44.500
137.159 8.696 145.855 55.148 - 55.148
- 303.720 303.720 - 273.120 273.120
- 6.805.300 6.805.300 - 5.599.993 5.599.993
81.077.049 (7.788.751) 73.288.298 79.906.179 (7.152.252) 72.753.927
261.140 - 261.140 183.596 - 183.596
23.497.571 (426.770) 23.070.801 23.696.855 379.291 24.076.146
8.013.049 (5.750.779) 2.262.270 7.322.856 (6.465.479) 857.377
261.589 7.662 269.251 260.960 7.662 268.622
8.321.219 - 8.321.219 7.694.453 - 7.694.453
40.354.568 (6.169.887) 34.184.681 39.158.720 (6.078.526) 33.080.194
121.431.617 (13.958.638) 107.472.979 119.064.899 (13.230.778) 105.834.121
19.885.000 - 19.885.000 19.885.000 - 19.885.000
49.710.479 (224.352) 49.486.127 49.710.479 (224.352) 49.486.127
2482433 210.429 2.692.862 1.802.720 267.472 2.070.192
(5.887.779) (16.060.850) (21.948.629) (5.260.722) (14.721.561) (19.982.283)
(979.632) 979.632 - - - -
65.210.501 (15.095.141) 50.115.360 66.137.477 (14.678.441) 51.459.036
365.225 (73.345) 291.880 - - -
65.575.726 (15.168.486) 50.407.240 66.137.477 (14.678.441) 51.459.036
12.222.072 (91.437) 12.130.635 12.222.072 (91.437) 12.130.635
6.075.152 (2.180.132) 3.895.020 6.080.849 (2.006.164) 4.074.685
882.457 (222.102) 660.355 824.756 (202.391) 622.365
1.071.981 (1.071.981) 1.070.611 (1.070.611) -
- 445.665 445.665 - 382.283 382.283
20.251.662 (3.119.987) 17.131.675 20.198.288 (2.988.320) 17.209.968
17.355.435 1.165.665 18.521.100 16.208.203 1.212.376 17.420.579
8.628.828 (12.138) 8.616.690 7.300.000 - 7.300.000
6.052.571 (906.082) 5.146.489 6.052.571 (906.082) 5.146.489
- 4.050.328 4.050.328 - 4.050.328 4.050.328
- 709.895 709.895 - 709.895 709.895
- 301.055 301.055 - 228.526 228.526
3.567.395 (978.888) 2.588.507 3.168.360 (859.060) 2.309.300
35.604.229 4.329.835 39.934.064 32.729.134 4.435.983 37.165.117
121.431.617 (13.958.638) 107.472.979 119.064.899 (13.230.778) 105.834.121
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ZopEoVIo TOV KOTAOTACEDV OTOTELECUAT®V Yprong mov éAnée otig 31 Aekepufpiov 2004, peta&d AJLXIL wor KN

2190/20:

(IMoca o< €)

"Ecoda

Koéotog moincewv
Mwra
Experaievong

Amoteréopata

A\ 6000, eKpETAAEVONG

"E&oda duabeomng, doiknong,
£pevvag Kot avamTuEng
Képon/(Cnpiéc) experarevong

XPNUOTOOIKOVOUIKE aroTEAETLATO.
‘Extoxto kou oavopyavo £coda /
(¢€0da)

Képdn / (Enués) mpo @opav
DOpog 16001 1L0TOG

KaOapa képdn / Cnmég ) petd
Popov

Amod100peva o€:

Metoyovg g untpikng Etapiog
Awondpato petoyneiog

O Ophog H Etapeia

31.12.2004 usw‘rpo;lf] 13 ('Bti'om 31.12.2004 (K.N. ps‘m‘r[?onﬂ og (.B(i.ca

(K.N. 2190/20) ATIXTT ATIXTI) 2190/20) ATIXTT ATIXIT)
80.513.935 49.711 80.563.646 76.068.116 (43.842) 76.024.274
(51.539.100) (2.932.867) (54.471.967) (50.650.409) (301.325) (50.951.734)
28.974.835 (2.883.156) 26.091.679 25.417.707 (345.167) 25.072.540
903.397 (309.277) 594.120 962.793 (316.939) 645.854
(25.509.094) 1.486.614 (24.022.480) (21.707.318) (51.014) (21.758.332)
4.369.138 (1.705.819) 2.663.319 4.673.182 (713.120) 3.960.062
(1.316.720) (174.051) (1.490.771) (1.217.848) (130.794) (1.348.642)
(1.481.656) 1.481.656 - (1.277.975) 1.277.975 -
1.570.762 (398.214) 1.172.548 2.177.359 434.061 2.611.420
(378.959) (363.715) (742.674) (358.618) (232.435) (591.053)
1.191.803 (761.929) 429.874 1.818.741 201.626 2.020.367
1.192.423 (741.936) 450.487 1.818.741 201.626 2.020.367
(620) (19.993) (20.613) - - -
1.191.803 (761.929) 429.874 1.818.741 201.626 2.020.367

Ot mpocappoyég mov dlevepynnkav ywo TNV GUUEEOVIO TOV KATOOTACE®V OTOTEAECUAT®V Ypnong mov éAnée ot 31
Aexepfpiov 2004, peta&H ATLXIT ko KN, 2190/20 avaivovtotr og e€)g:

(ITocd o< €)

KoBapd amoteréopota petd omd @Opovs Kol OIKAIOMATE MELOYNQINS CONQOVE PE TO
EXnvika Aoywotkd [potvma

IMpocoppoyéc yro:

A0popéc kKuping 0mooBicemv evomUAT®V Kot GDA®V TEPLOVCIOK®OV GTOLXEIOV
Avayvdpion avoBoAlopevng oporoyikng araitnong
Ipocapoyn €608V ETOUEVOV YPNCEDV

Avayvdpion vroypedoemv (Tpoundevtés cupfdcewv leasing)

Avtidoyiopdg dloy papnig a&iog ePRTopevpHdT®mV
IIpoe&dpAnom VoY PE®CEMY

Avanpooappoyn Tpofreyng yio amolnionon tpocwnikol (BAcel ovoloyloTikng HEAETNG)

Avanpocappoyn TpOPAEYNS Y10, EMGPAAELG OTOLTHOELS
AvTILOYIGLOG TTPOGHETOV POPOV POPOAOYLKOD EAEYYOV

A0popd TOK®V amd Xp1oT| OTOTELECLOTIKOD/ TPOYLATIKOD ETLTOKIOV

AvTILOYIGLOG OmOTELEGULOTOG Ot TMANGT 0imV HETOYOV
ATOUELDGEL GUUUETOY DOV

Aowmé

ZOV0LO TPOGUPIOYDV

KaOapa amoteriopoto petd omd @OPoOvS KOl SIKAIONATO PELOYNQIOS GONQOVE PE TO

AIIXII
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O Oprhog H Etapsia
1.192.423 1.818.741
(960.914) (162.177)
(617.703) (530.082)
(315.646) (315.646)

525.078 525.078
449.818 449.818
(130.092) (130.092)
50.922 104.811
120.000 150.000
253.988 253.988
(38.865) (38.865)
22.506 22.506

- (31.377)
(101.028) (96.336)
(741.936) 201.626
450.487 2.020.367
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S. EXOAA:

Ta £6080. 6TIG GUVUUEVEG OLKOVOLIKES KOTOALOTAGELG OVOAVDOVTOL G EENG:

O Oprrhog H Eropeia

(ITood o< €) 31 Askepfpiov 31 Aekepfpiov

2005 2004 2005 2004
Agrtovpyikd Ecoda
Ytabepn repwvia (Voice) 53.899.704 49.205.243 53.899.704 49.205.243
Internet Access 14.644.496 11.241.825 14.644.496 10.683.459
Internet Leased Lines 6.995.352 7.090.598 6.995.352 7.006.431
Data Connectivity Services 2.537.103 2.519.943 2.537.103 2.519.943
LMDS 2.451.913 1.741.684 2.451.913 1.741.684
Data Center Services 1.523.465 1.059.738 1.523.465 1.059.738
Interactive Marketing 2.675.233 1.435.118 2.675.233 1.435.118
Ynnpeoieg Forth CRS 2.697.689 2.217.438 - -
Aowd £€6000 0O TOPOYN VANPESIOV 3.503.789 3.470.519 3.009.557 2.078.187
MwAoeig eEomhopol Kot avaAOCTHmY 630.707 581.540 222.375 294.471
2vvoro Agttovpyik@v Ecod v 91.559.451 80.563.646 87.959.198 76.024.274
Aortd 'Ecoda
Emyyopnynoeig 1.319.892 534.219 912.109 495.810
Aowd, 634.052 59.901 698.474 150.044
Xovvoro Aotdv Ecodmv 1.953.944 594.120 1.610.583 645.854
I'eviko Xovoro Ecodov 93.513.395 81.157.766 89.569.781 76.670.128

6. KOXTOX MIZO@OAOXIAX:

To kdotog eBodociog oTIg CUVNUUEVES OIKOVOLKEG KOTOOTAGELS AVAADETOL ™G EENG :

O Opmrhog H Etapsia
(ITood o< €) 31 Agkepfpiov 31 Aekepppiov
2005 2004 2005 2004

MaicBoti kot npepopicio 13.080.313 12.493.086 11.590.256 10.847.289
ACGQUMOTIKEG ELGPOPEG 3.250.650 3.125.987 2.858.097 2.613.304
[IpoPreyn amolnuioong Tpocmmikod AdYm

ovvta&lodotong (Enueioon 29) 269.472 342.635 247.132 302.975
Aowd ££000 TPOGOTIKO 218.650 229.977 196.552 169.752
Xovoro 16.819.085 16.191.685 14.892.037 13.933.320
Meiov : KepaAatomoroeig (1.251.968) (500.438) (933.937) (209.296)
Kootog MicOodociag (Enpeiwon 9) 15.567.117 15.691.247 13.958.100 13.724.024

7. AIIOXBEXEIX:

O1 0moGPECELS OTIC CUVNIHEVEG OIKOVOLKEG KOTAGTAGELS avolbovTot akolovOwmg :

O Oprrhog H Etopeia
(ITocé o< €) 31 Aekepfpiov 31 AgkepPpiov
2005 2004 2005 2004

AmnocBécels ktipiov 451.722 432.677 444173 418.832
AmnocBéoeig e€omhoov diktvov (Voice) 2.866.235 2.256.400 2.866.235 2.470.583
Amnocfécelg eEomhopon diktdov (Aourd) 5.146.496 4.414.625 3.778.906 3.240.561
ATOGBEGELS LETUPOPIKDV LECDV 6.336 3.509 5.120 2.490
Amnocfécels enimiv - Aoumod e&onAoon 1.071.613 1.254.810 858.889 877.804
Xovoho AmocPéocwwv  Evooporov Iayiov

Xroyegiov (Enpeioon 12) 9.542.402 8.362.021 7.953.323 7.010.270
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Amocféoelg  adelog  otabepng  acvppatNg

mpooPaong 659.218 659.218 - -
ATocBECELS AOYICUIKOV Kol AOWAV OCOUATOV
noyiov 1.392.761 2.000.879 1.030.176 1.130.202
2ovorho  Amocféccwv  Acopatov  IHayiov
Zroygiov (Enpeioon 13) 2.051.979 2.660.097 1.030.176 1.130.202
XOvoro AmocPécemv (Enueioon 9) 11.594.381 11.022.118 8.983.499 8.140.472

8. KAG®APA XPHMATOOIKONOMIKA EXOAA / (EZ0AA):

Ta kaBapd ypnpotootkovoptkd €600/ (££080) GTIG GUVIUILEVES OLKOVOULKES KOTAGTAGELS avaADoVTaL G EENG:

O Oprhog H Etopsia

(IMocé o< €) 31 AskepPpiov 31 Askegpfpiov

2005 2004 2005 2004
Toxot poxpompdfespwv daveinv
(Enueioon 23) (686.167) (895.437) (686.167) (895.437)
Toéxko BpayvrpdOecpmv daveinv
(Enueioon 23) (660.750) (335.120) (570.732) (236.100)
Toxot xpnpaTodoTikdV edncemv (154.534) (136.009) (149.105) (48.098)
Toékor ot vanpecieg mov oyetiCovionr pe v
amdktnon g Internet Hellas A.E. (112.845) (130.092) (112.845) (130.092)
TOKOL VTLOGYETIKOV EMGTOADY - (152.374) - (152.374)
A0, PN ILOTOOIKOVOIKG €00 (130.984) (27.289) (125.800) (22.018)
2ZUVOL0 YPNILOTOOLKOVOULKAV EEGOMV (1.745.280) (1.676.321) (1.644.649) (1.484.119)
[Motetkoi ToKot katabécewv (Enpeioon 19) 53.289 98.562 50.258 92.635
> AAAOL (PTLLOTOOLKOVOLLKE £5050. 51.724 88.188 51.469 42.842
X HVOL0 Y PNILETOOIKOVOITIK®V EG0d MV 105.013 186.750 101.727 135.477
KaBopd ypnpotooikovomikd amotehécpata
(£6000/£500 ) (1.640.267) (1.489.571) (1.542.922) (1.348.642)

9. ANAAYZXH EZOAQN:

Ta é£0da (k6oT0g TOANCE®V, EE0d0 dloiknomg, ££oda dtébeonc, £Eoda Epguvag Kat avamTuéng) avaivovtat o eENG:

O Oprhog H Etopsia
(IMocé o< €) 31 AskepPpiov 31 Askepfpiov
2005 2004 2005 2004

Apopéc ko €£oda Tpocomikod (Enpeioon

6) 15.567.117 15.691.247 13.958.100 13.724.024
Apopéc ko Topoy€g pitemv 7.970.912 5.931.601 6.964.300 4.802.634
Evoikio 1.228.365 1.131.772 537.562 380.000
[TpounOeteg T GEOV 3.160.129 2.692.130 3.141.634 1.887.106
Emiokevég kat cuvinpnoelg 2.149.822 2.311.494 1.862.340 1.665.657
TéA dwovvdeong dwctomv (Voice) 30.596.340 24.500.226 30.596.340 24.500.226
Ipopppés dtaodvdeong Voice 2.439.723 1.390.069 2.439.723 1.390.069
AOUTd TNAETIKOWVOVIOKE KOGTN 7.915.504 5.505.519 11.002.173 8.932.233
Dopot Ko TEA 534.335 436.686 467.313 423.269
Aupopa £€oda. 1.116.833 935.614 962.867 850.906
"E&€odo. TpoPolr|g ,otopnuons Kot ekfécemv 4.516.309 5.036.398 4.436.191 4.876.544
AmnocBéoeis (Enpeioon 7) 11.594.381 11.022.118 8.983.499 8.140.472
[poPAéyelg v emo@orels amouTnoEg

(Enpeioon 17) 1.250.000 1.159.500 1.200.000 850.000
Koéotog molnbéviov epmopevpdtov Kot

avaAOGIH®V 1.524.093 700.073 961.645 286.926
Xvvolro EE6d v 91.563.863 78.494.447 87.513.687 72.710.066

Ta mopandve £E0da avaivovtat og eENG:
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O Oprrhog H Etopeia
(ITocé o< €) 31Aekepppiov 31 Aekepfpiov
2005 2004 2005 2004

Koéotog molcewv 64.654.130 54.471.967 62.185.395 50.951.734
"E&oda 160e0mc 19.813.632 15.361.970 18.773.267 13.902.173
"E&oda droiknong 5.720.540 7.536.369 5.179.464 6.732.018
"E&oda épevvag kot avamtuéng 1.375.561 1.124.141 1.375.561 1.124.141

91.563.863 78.494.447 87.513.687 72.710.066

10. ®OPOI EIXOAHMATOZX:

ZOUQ®VO. e TNV POPOAOYIKT| VopoBesia, 0 oporoylkdG GUVTEAESTNG TTOV EQAPUOLETOL OTIS AVMVOLEG ETUIPEIES Yo TNV
xpnon Tov 2005 givar 32% (35% £wg v 31" AskepPpiov 2004).

Tov Noéuppio tov 2004 eykpibnke 10 vEO POPOLOYIKO VOLOGYEDI0, COUPOVO LLE TO OTOI0 O CLVIEAEGTNG POPOAOYING TWV
OVOVOLWOV ETOPELDV UEIOVETOL 0TAd0KA amd 35% og 25%. Zvykekpéva, yo tig xpnoelg 2005 kot 2006 o poporoyikdg

GUVTEAECTNG HELOVETOL 6TO 32% Kot 29% avtioTowyo, evd and v xpnon 2007 kot petayevéstepa Oo Stapopewdel oto 25%.

H mp6Preyn yio toug 9Opovg 160N IOTOC, TTOL AMEIKOVILETAL OTIG CLUVNUEVES OUKOVOMIKES KOTAOTAGELS AVOADETOL (OG EENG:

O Oprrhog H Etopeia
(ITocé o< €) 31Aekepppiov 31 Agkepfpiov
2005 2004 2005 2004
Tpéy@v eOpog €600 LLATOG 21.291 124.971 - 20.050
AvoBorLopevog pOpog E1IGOONLLOTOG 1.413.938 617.703 1.410.466 571.003
2uvoliki] Tpofreyn Yo @OPOVS E1G00NNATOS TOV
OTELKOVILETUL 6TV KATAGTUGT UMOTELECUATOV 1.435.229 742.674 1.410.466 591.053

H FORTHnNet kot 1 Buyatpwcr g etarpeio Forth CRS A.E dev €xovv eleyybel poporoyucd ya tig ypnoeig 2003 €mg kat
2005. Eniong ot anoppoompeves etopeieg Hellas Net AeBvav Ateveuntikodv Zvompdtov A.E. kot Internet Hellas AE. dev
£xovv gleyyBel poporoykd yia Tig ypnoeg 2003-2004 kot 1999 £wg 2004 avticTorya.

H Buyatpwcr| etarpeio Mecoyelokég Evpulovikég Yanpeoieg A.E. dev €xetl eheyyfel poporoyikd and cvotdoeds TG (xpnon
2001), evé n Bvyorpucy etoupeion Telemedicine Technologies S.A. m omoio £dpevel 610 e€TEPIKO deV EYEL POPONOYIKA
OVEAEYKTEG YPNOEIG. e UEAAOVTIKO (POPOAOYIKO EAEYYO TMV GYETIKOV OVEAEYKTOV Ypnoemv eivol mbavo vo emiPBinbovv
mpodcbetor opor kot mpootipe. oty FORTHnet kot tig Ouyatpucég g O Opkog Bewpel 6TL €xel oynpaticel enopkeic
TPoPAEYEIS EVovTL TV TPOGHETOV POP®V TOL TOAVOV VO TPOKLYOLVV KOATA TOVG HEAAOVTIKODG (POPOAOYIKOVG EAEYYOVC,
Baoetl ¢ oxeTkng epmepiog amd TOAULOTEPOVG POPOAOYIKOVG EAEYYOVC.

Znuewdvetor 6t Bpioketon og e£EMEN 0 ToKTIKOS Poporoykdg Edeyyog ™s FORTHnet ypiioewv 2003 kot 2004 kabodg emiong
KoL TV amoppo@opevev Buyatpikmv g Internet Hellas A.E. kot Hellas Net A.E. yia T1¢ avtiotolyeg avELEYKTEG XP1OELS OO
10 Awmepipepetaxd Eieykricd Kévipo (A.E.K) Abnvov cdppova pe v v’ apf. 671/30-6-2005 evtodn edéyyov. Eniong
Bploketon og €EEMEN 0 TOKTIKOS PoporoyKOG EAeYY0g TG Buyatpikng Etapiog tng FORTHnet, Mecoyelaxég Evpulwvicég
Ymnpeoieg A.E. pe mv or’ apf. 1109/2005 tov A.E.K. Anvav yia tig avéreykteg xproeis mg £og to 2004.
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H ovpeovie ™mg npdfreyng v 1o m0cd TOV OpmV €1000NHaToG Tov KaBopiletar amd v epaproyn TOv EAANVIKOD
(POPOLOYLKOD CLVTEAEGTN OO KEPON PO POP®V cuvoyiletat ota e&NG:

(ITocé o< €) 31 Aekepfpiov

2005 2004
O Opviog
Képdn mtpo @opmv 16001 potog 321.365 1.172.548
Dopot 1600 UOTOC VTOAOYIGUEVOL E TOV 1oXVOVTE POPOLOYIKO GUVIEAESTY|
(32 % ko 35% ovtiotoyo) 102.837 410.392
doporoywkny emidpacn un @oporoyndévimv £o0dmv kot 00wV mov dgv
EKTMTOLY Y10 POPOAOYIKOVG GKOTOVG 236.026 209.282
Mn ovayvopiodeiceg poporoyikég {npies ypnoews 29.507 -
AVAKTNOT TPONYOLUEVOV LI OVOYVOPIGHEIGOV POPOAOYIKAV (MDY - (1.529.165)
Aorypa@] oporoyIK®V MUV TPONYOUUEVOVY YPNCEDV 844.663 -
Dopoloyikn| EnidpOoT OO TNV ALY TOV QOPOLOYIKMY GUVTEAEGTMOV 222.196 1.652.165
DopoL E1600MIATOS TOV ERPAVILOVTAL 6TV KATAGTAGY OTOTELECUATOV 1.435.229 742.674
H Etopsia
Képon npo ¢épov eicodnqpotog 513.172 2.611.420
®opor  Eiwcodnpotog vmohoyiopévolr pe  tov  1o(OOVIO  POPOAOYIKO
ovvtereot| (32 % kar 35% avtictoyo) 164.215 913.997
Doporoyikny emidpacn pun @oporoyndéviov £oddmv kot 00wV mov dgv
EKTTTOLY Y10 POPOAOYIKOVG GKOTIOVG 220.085 164.542
Mn avayvopicbeiceg poporoyucég {npieg yproewg 29.507 -
AvaKtnon TPOoNYoLLEVAV U1 avayvePLoHelc®Y oporoyikdV (nudv - (1.529.165)
Aorypop1] @OPOAOYIKGV {NUAY TPOTYOLUEVAV YPIICEDV 844.663 -
Doporoykn emidpaon amnd v aAlayn TOV POPOLOYIKAOV GUVIEAEGTOV 151.996 1.041.679
Dopor £1600M1ATOS TOV ERPAVICOVTAL TNV KATACTACT UTOTELECUATOV 1.410.466 591.053

H EMmviki; @oporoywkiy vopoBecio kot ot oyetikég SoTdéels vIOKEWTOL 68 epunveieg amd TG Poporoykés apyés. Ot
dAdoelg Popov elcodatog katatifeviar og etiota Bdon aArd Ta k€PN 1 ot {nuieg Tov dnAdvovTtatl Yy PoporoyLKODG
OKOTOUG TOPOUEVOLY TPOCOPVE £1G OTOL 0L POPOAOYIKES OPYEG EEETACOVV TIG POPOAOYIKEG dSNAMGELS kat To BiAia Tov
(@oporoyobpevov, otiyu] Kotd v omoio Bo ekkaBoploTody Kot ot GYETIKEG POPOLOYIKES VIOYXPEDOELG. Ol POPOLOYIKES
{npiec oto Pobud mov avayvopilovtotl and TIC POPOAOYIKEG OPYES, UTOPOLV VoL YPNCILOTOMN B0V Yio TOV GUUYNPIGUO TOV
KEPOMV TOV TEVTE EMOUEVAV YPNCEDV TOV AKOAOLOOVV TNV ¥PTON TOL APOPOVV.

Tnv 31" AekepPpiov 2005, n Etaipeio éxel cmpevpéveg petapepOpeves oporoyikés {nuég cuvoikod vyovg € 3,3 ekar.
TEPITOV, Y10, TIG OTOIEG JEV AVOyVMPIoTNKE OVOPOAAOIEVOG POPOC EVEPYNTIKOD.

H kivnon tov avapairdpevov eopov Exel wg €Ng :

(ITocé o< €) 31 Askegpfpiov

2005 2004
O Oprhog
Yréhowro évapéne 6.805.300 7.423.003
DHPOg OTOTEAESUATOV YPHCEWG (1.413.938) (617.703)
Ymorouro TELOVG XPNOEDG 5.391.362 6.805.300

H Etapsia

, . 5.599.993 5.069.911
Ymnorowo Evapéng
DHPOG OTOTEAEGUATMV YPHCEWG (1.410.466) (571.003)
ZVYYOVEVGELG ETLYELPTCEDOV - 1.101.085
Ynorowmo téAOVG XpNoEmG 4.189.527 5.599.993
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Ot ovaorOUEVEG POPOLOYIKES OTTOLTIGELS KO VITOYPEMDCELS TOV ELPAVICOVTOL GTIG OKOVOLIKES KOTUGTAGELG AvOADOVTOL MG

egfig :

(ITooa o< €)

O Opviog

Avaparropevog Opog E1600NLATOG EVEPYNTUKOD

-'E&odo emopévav ypnoeov

-'Ecoda enopévav yprioeov

- Aol dcelg Tpoommikoy AdY® GuVTaSodoTNoNG

- Metagepopeves poporoyucés Cnpieg

- Evodpoato méyw otoyeio

- Aowmd

Ak00ap16T0g avoParlopevog QOPog E1GOONNATOS EVEPYNTIKOD

Avoparropevog @Opog £160011aTOS TEONTIKOD
- Aowd

Ka0apog avapariopevog @opog evepynTikoD

(ITooa o< €)

H Etapsia

Avoparriopevog @OpoS E16001NOTOG EVEPYNTUKOD

- E€oda emopévav yprioemv

- Ecodo enopévav yprioeov

- Amolnuooelg Tpooorikod Ady® cuvta&loddTnong

- Metagepdpeveg poporoyucés Cnpieg

- Evoopoata mayo ototyeia

- Aoud

Axka0apioTog avafarliopevog ¢Opog ELG0ONIATOG EVEPYI TIKOV

Avaparropevog @Opog £16001paTog TodNTIKOD
- Aowtd

KaBopog avopariopevos popog evepynTikov

11. OYTATPIKEX KAI XYITENEIX ETAIPEIEX - YIIEPAZEIA:

31 Aekepfpiov

2005 2004
2.195.993 3.200.603
- 1.296.105
208.025 165.089
800.000 844.663
2.047.850 1.225.749
185.354 128.297
5.437.222 6.860.506
(45.860) (55.206)
5.391.362 6.805.300

31 Agkepfpiov

2005 2004
1.960.351 2.642.896
- 1.296.105
196.125 155.591
800.000 844.663
1.268.358 565.018
10.553 150.926
4.235.387 5.655.199
(45.860) (55.206)
4.189.527 5.599.993

Ot Quyatpcéc etarpeieg ot omoieg cvppetéyelt 1 FORTHnet ko mepthopfivovtal 6Tig EVOTOmUEVEG OIKOVOLIKEG KOTUOTAGELG
glvan o1 €€ng:

‘Edpa Xopperoyn Ynororro
31 AekepPpiov 31 Aekepppiov
2005 2004 2005 2004
Meocoyelokég
Evpulmvikég KoAlbéa, ATTIKNG,
Ymnpeoieg A.E. EMGda 100,00% 100,00% 18.604.420 18.604.420
I[M.OoMpo,  Attikig,
FOthCRSAE. g3 450 99,31% 90,71% 3.139.169 2.858.455
Telemedicine
Technologies SA.  Tlapiot - T'aArio 94,40% 94,40% 314.481 314.481
22.058.070 21.777.356

Meooysrokég Evpulovikég Yanpeoies A.E.

H etaupeio Mecoyeiakég Evpulovikég Yanpeoieg A.E. (“MBA”) 10ph0nke 1o Noéuppro Tov 2000 and ™ FORTHnet kot v
Telecom Italia A.E. H FORTHnet cuppeteiye oto petoyikd kepdroio g véag Etapiog pe mocootd 40%, ovti Tov mocon
twv € 4.695.525. Tnv 15" NoguBpiov 2001 1 Extaxm Ceviky Zuvédevon 1ov Metdyov g MBA amopdoioe v adénon
Tov petoykov KepaAaiov g Etaplog katd € 5.869.406. H FORTHnet cvppeteiye €& ohokdnpov oty avénon tov
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petoykov kepaiaiov tov Ampiiio tov 2002, avédvovtag To T0cooTd Guppetoyng ™¢ oty Etapeio oe 60%. Avtictoya, o
Opihog petd v muepounvio amdKInong Tov Tepandve TococTov gvomoince v MBA pe mipn evomoinon. Ztig 29
Oktoppiov 2003, 1 FORTHnet e&ayopoce to vadorowmo 40% tov petoyikov kepoaiaiov g MBA amd v Telecom Italia
A.E., avti Tov 10600 TV € 7.043.290.

Soupave pe v and 23" NoguBpiov 2005 amdpoon tov Alountikdv ZvpBovkiov, ot etapeicg MBA kot FORTHnet
GLYX®OVEVOVTOL O10. ATOPPOPTGEMG TNG TPMTNG and TNV de0TEPN GVLP@VA e Tig dratdéelg Tv N.2166/93 kot N.2190/20.

Forth CRS A.E.:

To Mdptio tov 2000, 1 Forth CRS A.E. (“Forth CRS”) 1pvbnke otv EALGSa and ™ FORTHnet pe mocootd cuppetoxng
70%. To kdotog g emévdvong ovihe oe € 616.288. Tnv 8" Iovviov 2001, 1 FORTHnet anéktnoe emumhéov 1,35% tov
petoydv g Forth CRS avti tov mocol tov € 164.343.

Tnv 5" AekepPpiov 2001, n FORTHnet katéfarre to mocd tov € 73.373 dote va anoktiost emmAfov 3,6% Ttov
Sionmpdrov yneov. H e&ayopd anvt) ohokAnpodnke otig 30 Anpidiov 2002.

Tov Iovvio Tov 2002, | Forth CRS amoppdenoe nAipwg v Terratec Hiektpovikav IIpoidvimv kot Yranpeowov A.E. ‘Encita
omd v amoppoéenorn ovth, n ovupetoyn g FORTHnet oty Forth CRS avénbnke kotd 6,26%. Emmiéov, otic 28
Noepppiov 2002, 1 FORTHnet anéktmoe emmdéov 9,5% tov petoydv avti tov mocov tov € 724.885, ek v onolmv 10 1060
v € 316.948 &iye xatapfinOei To 2001.

21ig 24 Nogpfpiov 2005 n FORTHnet e€oyopace mocootd 7,30% tov petoyucov kepaiaiov g Forth CRS avti Tov mocov
tov € 230.582 evad otig 22 AekepPpilov 2005 e&aydpace emmiéov mocootd 1,30% avri tov mocod tev € 50.132. 'Etol n
ovppetoyf ™mg and 90,71% mov avépyoviav katd v 31" Aekepfpiov 2004 avnAbe og 99,31% Katd v 31" Agkepfpiov
2005.

Telemedicine Technologies S.A.:

H Telemedecine Technologies S.A. (“Teemedicing”) 18pvnke 10 Mdptio tov 2000 and 1 FORTHnet pe mocootd
ovppetoxns 45,63%. To koéotog g enévdvong aviAbe oe € 370.696. Xt apyés Tov 2002, n FORTHnet anéktnoe emmAéov
46,57% tov petoykod keeaAaiov avti Tov moool Tev € 377.360 (to mocd eiye kotafindei To 2001). Katd cvvémewn, n
ovppetoyn] g FORTHnet oto petoyikd kepdhato g Etapiog éptace 10 92,2% kor o Opthog petd v npepopmvio
ATOKTNGOTG TOV TOPUTAV® TOc0oTOV evonoinoe tnv Telemedicine pe TAnpn evonoinon.

Y115 26 lavovapiov 2004, n Extaxtn [evikn Zuvédevon tov Metoyov g Telemedicine evékpive tnv adénon tov LeToyKo
keparaiov kot € 322.680. To mocootd ¢ FORTHnet avénbnke katd 2,2% xar aviibe oe 94,4%, apov ot pétoyot
peloyneiog dev ocvppeTeiyov og avTi TNV avénon Keeaiaiov.

Internet Hellas A.E.:

¥11g 30 Aexepppiov 2003, n FORTHnet e&aydpace o 100% tov petoykod kepaiaiov tng Internet Hellas A.E. (“Internet
Hellas’) avti tov Tocob Twv € 3.100.675 Evpd. Tta thaicilo g oXeTikng ovpemviag, 1 apon uropodoe va eEopinbei ite
(00) pe v ékdoon petatpéyipumv oporoyidv (ot dradikaoicg £kdoong tmv oporoyidv Ba énpene va Egxviioovy tov Anpilio
Tov 2004) 7 (B) ne v mapoyn vanpeciov (Yrnpeoieg Awdiktoov kot diktbov otabepng tmiepoviag, chvdeon, data-center,
ktA.). 'Ewg 1o 1éhoc Tov Anpiiov 2004, 1 £kdoon opoAoyldVv dev glxe emtevybel, kot cuvenmg, 1 FORTHnet Oa mopéyet Tig
oupemvnbeioeg vanpesieg kKotd ta £tn 2004, 2005 ko 2006, pe mbovy mapdtacn to 2007. H mapoyn vanpeoiov Eekivnoe
omd 10 €10 2005. H xabopn mapodoa adio tov vanpeciov mov Oa moapoaybodv eivar € 2.790.242. Tov Iovvio tov 2004,
ohokAnpddnke n anoppoéenon g Internet Hellas A.E. and tqyv FORTHnet pe 1coloyiopd petacynuotiopod g 31
Maptiov 2004.

Hellas Net AieOvav Aravepntikaov Zvotnpdrov A.E.:

H Hellas Net Avévoun Etoipeio AeBvav Awovepuntikav Zvotnudtov («Hellas Nety) 3ponke 1o @efpovdpio tov 1995. To
Aekéuppro 1999 n FORTHnet anéktnoe 10 75% tov petoykov keparaiov tng Hellas Net avti tov mocod twv € 5.722.671.
Y15 27 OePpovapiov 2003, n FORTHnet ayopace 10 vdoroiro 25% tov petoykol kepataiov and myv Isonet A.E., avti tov

10600 TV € 375.042. H apopy e&opinbnke pe cupymeiopd vroypedoemv g Isonet A.E. otnv Hellas Net.

To Mdaptio tov 2004, 1| Hellas Net cuyymvedtke dt' amoppopricemg pe m FORTHnet, pe 16ohoyiopd HETUCYNULOTIOHOD TG
31 Maptiov 2004 kot 1 amoppdenon eykpidnke amd o Atoikntikd TvpBodiio g Hellas Net tnv 1" Iovviov 2004,
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O1 ovyyeveig etatpeieg otig omoieg cvppetéyet 1 FORTHnet givot ou €€ng :

‘Edpa Xopperoym Ynorouro Opirov
31 AekepPpiov 31 AekepPpiov
2005 2004 2005 2004
Forth e-com AEBE  ®gocaiovikn, EALGSa 45,00% 45,00% - -
Abover AE KoAhbéo Attiknig EAAGSa 44,00% 44,00% 55.400 43.300
55.400 43.300

H Forth e-COM Transbalkan AwABoviké Kévipo HAektpovikod Epmopiov A.E. acyoleiton pe v pehét, mpombnon,
Swovopn], épevva, avamToén Kot gpmopio TPOIOVIWV KOl VINPEGLDY NAEKTPOVIKOD EUTOPIOV Kol NAEKTPOVIKOV GUVOAANYDV
YEVIKOTEPQL.

H AbAovet A.E. dpaotnpronoteitol 6To xHpo e 0OANTIKNG EVUEPMONG Kot TANPOOpN oG HE NAEKTpOVIKG 1 dAla péca. O
TOPOUKATO TIVAKOG TOPOLGIALEL TANPOPOpPieg oyeTkd Lie TNV cvppetoyn otV etopeio Forth e-COM A.E.:

(ITocé o< €) 31 Askegpfpiov
2005 2004

Avoroyovv T060067T0 £mi 160A07I6P0Y GVuyyevovs ETanpiag:

Kvkhopopobdv gvepyntikd 67.976 51.837
Mokporpdfeopo evepynTiko 111.248 49.197
Bpayvnpdobeopeg voypedoeig (195.077) (169.636)
Mokponpobecpes VIOXPEDGELG (882 (58)
KaBapo evepyntiko (16.735) (68.660)

AvoroyoOv T0606TO €660V KU UTOTELEGUATOV:
"Ecoda 6.183 14.671

ZNég xpnoemg (121.436) (61.060)

TOPPETOY OE GUYYEVY] ETAIPELR - -

O mapaKdTe TivoKeg Topovctdlel TANPOPOPIEG OYETIKA Le TNV GLULETOXN otV eTatpeio AOhovet A.E.:

(IMocé o< €) 31 AskepPpiov
2005 2004

Avoloyovv T06067T0 £l 160107160V GUYYEVODS ETanpiag:

Kvxhopopovv evepyntikd 68.914 41.687
Moxpompdfeapio evepynticd 2.151 19.757
Bpayvrpdfeopeg vioypedoelg (15.665) (18.144)
KaBop6 evepyntiio 55.400 43.300

AvoLoyoUv T0606TO €660V KOL OTOTELECUATOV:

"Ecoda 191.686 34.644
Képdn / (Enpigs) xproeng 12.100 (1.200)
ZoppeToyn o€ ovyyevi| etaupeia 55.400 43.300
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H vrepadia mov gppavifetar 6Tov evomompévo 1oAoylopnd avaidetol og eENg:

31 Aekepfpiov

(IMocd o< €) 2005 2004
MBA 596.185 596.185
Forth CRS 26.619 6.748
Telemedicine 251.384 251.384
Yovvoro 874.188 854.317
Mzeiov: AmooBéceig (146.669) (146.669)
Ynohowmo vrepadiog 727.519 707.648
12. ENXQMATA ITATTA LTOIXEIA:
Ta evodparta wéyo oToyEio 6TIG GLVIUUEVEG OUKOVOLIKEG KOTaoTAoELg Tov Opilov kot g Etatpiog avolbovior wg e&ng:
(IToad. o€ €)
. Kripw - Mnyevipota Emmia & . p Zovoho
O Omdrog gn;rézﬁ:g; Eyx/oeg & Mny/kég D:;T&(gozl Aowég l'}l;(yléuh\:{no Eveopoatov
o Ktpiov E&omhopdg a E&omhopnog TeAEeT Hayiov
AZIA KTHEHE
Ynéhorto 01
Iavovapiov 2004 1.137.589 8.614.965 48.339.063 36.249 5.844.284 4.042.645 68.014.795
Ayopég - 100.057 8.437.828 28.189 725.216 153.014 9444304
Metagopés amd mhyw
umb extédeon - - 3.576.184 - - (3.141.373) 434.811
Ynéhorro 31
Aekepppiov 2004 1.137.589 8.715.022 60.353.075 64.438 6.569.500 1.054.286 77.893.910
Ayopég - 90.506 12.731.866 1.652 1.453.008 4172042 18.449.074
Metagopés amd mhyw
V76 EKTENEO - 152.168 592.033 - - (424.469) 319.732
Moiioe Sy papis
xPAoNG - - (44.747) (4.082) (47.611) - (96.440)
Ynohouro 31
Agkepppiov 2005 1.137.589 8.957.696 73.632.227 62.008 7.974.897 4.801.859 96.566.276
ANIOZBEZEIX
AnocPéoerg fog 01
Tavovapiov 2004 - (1.135.510) (10.776.229) (7.631) (3.028.426) - (14.947.796)
Anoopéoeig B (432.677) (6.671.025) (3.509) (1.254.810) - (8.362.021)
AnooBécars  sog 31
Agxepppiov 2004 - (1.568.187) (17.447.254) (11.140) (4.283.236) - (23.309.817)
Anoopéoeig - (451.722) (8.012.731) (6.336) (1.071.613) - (9.542.402)
Tw)fioeig - - 10598 - 46.166 - 56.764
AnocBécsg  fmg 31
Aekepppiov 2005 - (2.019.909) (25.449.387) (17.476) (5.308.683) - (32.795.455)
ANANIOZBEXTH
AZIA
Avoanoopeotny Aia 01
Iavovapiov 2004 1.137.589 7.479.455 37.562.834 28.618 2.815.858 4.042.645 53.066.999
Avoarnoopeotny Aia 31
Aekepppiov 2004 1.137.589 7.146.835 42.905.821 53.298 2.286.264 1.054.286 54.584.093
Avornécpeotn Atia
31Aekepppiov 2005 1.137.589 6.937.787 48.182.840 44.532 2.666.214 4.801.859 63.770.821
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(lloca o¢ €)
. _ Kripw - Mnyavijpato & Merogo- Emmia & . P Zovoho
H Etapeia g?:é?&;a Eyx/oeig Mny/kég N Aoog ré?lg‘;i"o Evoopatov
Krpiov E&omhopog Méca E&omhopnog n Hayiov
AZJA KTHXHX
Ynoéhouro 01
Iavovapiov 2004 1.137.589 8.233.660 37.971.362 19.639 3.794.623 333.934 51.490.807
Ayopég - 92.633 5.956.326 31.566 563.463 236.860 6.880.848
Amoppopnoelg
ETAPELDV - 356.414 5.223.335 - 658.833 - 6.238.582
Metapopég amd méyio
V1o eKTEREDT - - 1.127.745 - (1.650) (473.338) 652.757
TMoAnoceg
EVOOETALPIKEG - - (498.520) - (67.066) - (565.586)
Ynérouro 31.12.2004 1.137.589 8.682.707 49.780.248 51.205 4.948.203 97.456 64.697.408
Ayopég - 31.787 9.324.048 - 853.996 4.556.256 14.766.087
Metapopég amd mhyo
VIO EKTELEOT - 152.168 319.732 - - (152.168) 319.732
Toinoeig - - (44.747) - (47.611) - (92.358)
Ynérorwo 31
Agkepppiov 2005 1.137.589 8.866.662 59.379.281 51.205 5.754.588 4.501.544 79.690.869
AIIOXBEXEIZX
AnocBécerg cog 01
Iavovapiov 2004 - (1.004.373) (9.407.429) (4.717) (1.627.175) - (12.043.694)
AmnocPéoelg - (418.832) (5.711.144) (2.490) (877.804) - (7.010.270)
Amoppopnicelg
ETAPELDV - (121.279) (2.606.434) - (443.920) - (3.171.633)
IMoinoeg - - 331.077 - 64.178 - 395.255
Anocféceg cog 31
Agkepppiov 2004 - (1.544.484) (17.393.930) (7.207) (2.884.721) - (21.830.342)
AnocPéoelg - (444.173) (6.645.141) (5.120) (858.889) - (7.953.323)
TMoinoeg - - 10.598 - 46.370 - 56.968
Xivoro AmocPécemv
£0g 31.12.2005 - (1.988.657) (24.028.473) (12.327) (3.697.240) - (29.726.697)
ANAIIOXBEXTH
AZIA
AvanéoPeotn Aia
01 Tavovapiov 2004 1.137.589 7.229.287 28.563.933 14.922 2.167.448 333.934 39.447.113
AvanéoPeotn Aia
31 Askepfpiov 2004 1.137.589 7.138.223 32.386.318 43.998 2.063.482 97.456 42.867.066
AvanéoPeotn Aia
31 Aekepfpiov 2005 1.137.589 6.878.005 35.350.808 38.878 2.057.348 4.501.544 49.964.172

Agv vrdpyovv epmpdyporta épn el tov EVeOUATOV Toyinv oTotyeimv. [ Ta Tdylo Tov £(0VV ayopacTEL LUE XPTLOTOSOTIKN
picbmon n kopdtTa £xel TapokpatOel amd Tovg expcbwtés. H avandcPeot aio v ayopachiviov pe ypnUatodoTIKn
picbwon evedpatwv mayiov katd mv 31" AskepBpiov 2005 kot 2004 yio v Etoupeio avépyetor os € 4.367.588 a1 €
879.960 avtictoya. To tov Opido to avtictoro mocd avépyoviar e € 4.535.311 xar € 879.960 kotd tnv 31" AekepBpiov
2005 ka1 2004.
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Ta acodpotTe Tdylo otoyeio 6TIC CLVNUUEVEG OIKOVOLLKES KaTaoTdoels Tov Opilov kat ™ Etapiog avoldovior g e&ng:

(Tlood. ¢ €)
Aoyiopka Aoyiopka Adarec & AOVIGIIKG Ve Xvvoro
O Omdog (E&otepikég (Ecotepikdg Aowmd UZKTZMG Acopatov
KTNOELS) nopay0ivra) Acopata n Hayiov

AZIA KTHZHE
Yréhowro 01 lavovapiov 2004 4.013.838 2.136.144 9.588.084 715.076 16.453.142
Ayopég 464.016 41.452 - 711.818 1.217.286
Metagopég amé vrd extéheon 219.597 102.458 - (756.866) (434.811)
Holiceig (76.521) - - - (76.521)
Ynéhouro 31 Azkepppiov 2004 4.620.930 2.280.054 9.588.084 670.028 17.159.096
Ayopég 1.017.255 278.675 - 323411 1.619.341
Metagpopég am6 vm6 extédeon 250.454 - - (570.186) (319.732)
HNoroeg (38.000) - (64.006) - (102.006)
Yaélowwo 31 Aexepfpiov 2005 5.850.639 2.558.729 9.524.078 423.253 18.356.699
ATMOZBEZEIX
AnocBéceig £mg
01 Iavovapiov 2004 (2.003.861) (894.922) (901.834) - (3.800.617)
Amoopéoeig (1.403.111) (597.768) (659.218) - (2.660.097)
AnocPéceig émg 31 Askepfpiov
2004 (3.406.972) (1.492.690) (1.561.052) - (6.460.714)
Amoopéoelg (1.149.289) (13.072) (889.618) - (2.051.979)
AnocPécerg émg 31 Askepfpiov
2005 (4.556.261) (1.505.762) (2.450.670) - (8.512.693)
ANATIOZBEXTH AZIA
AvanéoPeotn Aia 01 Iavovapiov

2.009.977 1.241.222 8.686.250 715.076 12.652.525
AvanéoPeotn Afia 31 Askepppiov
2004 1.213.958 787.364 8.027.032 670.028 10.698.382
AvanéoPeotn Alia 31 Askepppiov
2005 1.294.378 1.052.967 7.073.408 423.253 9.844.006
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(Tlood. o¢ €)
Aoyiopka Aoyiopka AOVIGIIKGE V6 Xovoro
H Etapeia (E€mtepikég (Ecotepikag Aowé Acdpata ooy AcOpatmv
, ekTéreon . .
KTI|GELS) nopaydevra) Hayiov Hayiov

AZJA KTHXHX
Yrohrowro 01 Iavovapiov 2004 3.230.690 103.644 - 861.781 4.196.115
Ayopég 464.015 - - 112.358 576.373
AmOppOPioEI; ETpELdY 2.305.852 - 840.000 - 3145852
Metagopés omd vrd ektéleon 1.650 - - (654.407) (652.757)
HNoioeg (446.823) - - - (446.823)
Ynéhowmo 31 Aexepppiov 2004 5.555.384 103.644 840.000 319.732 6.818.760
Ayopég 902.413 234.620 - - 1.137.033
Metapopég omd vid ektédeon N - - (319.732) (319.732)
MoAicelg/ Sloypagég xpiong (38.000) R R N (38.000)
Ynéhouro 31Aexepppiov 2005 6.419.797 338.264 840.000 - 7.598.061
AIIOXBEXEIZ
AnocBécsig smg
01 Iavovapiov 2004 (1.773.863) (103.643) - - (1.877.506)
AmnocPéoeig (1.130.202) - - - (1.130.202)
ATOppOPNGELG ETALPELDY (1.976.177) - (144.600) - (2.120.777)
Noinceg 446.469 - - - 446.469
Xiovoho AmocPéccov  emg 31
Agkepppiov 2004 (4.433.773) (103.643) (144.600) - (4.682.016)
Amoopéoelg (786.704) (13.072) (230.400) - (1.030.176)
Xivoro AnooPécemv £0g
31Aekepppiov 2005 (5.220.477) (116.715) (375.000) - (5.712.192)
ANAINIOXBEXTH AZIA
AvanéoPeotn Agio 01 lavovapiov

1.456.827 1 - 861.781 2.318.609
AvanéoPeotn Aia 31 Askepppiov
2004 1.121.611 1 695.400 319.732 2.136.744
AvanéoPeotn Adia 31 AskepPpiov
2005 1.199.320 221.549 465.000 - 1.885.869

Aev vndpyovv eumpaypato Papn enl tov acodpotov moyiov otoyeiov. H avamdofeotn oflo tov ayopacBivieov pe
¥pNrotodotikh picbwon acopdtov mayiov yioo mv Etopeioa ko tov Ouho kotd v 31" Aekepppiov 2005 kar 2004

ovépyetot og € 1.027 ko € 24.282 avticTtoyyo.

14. XPHMATOOIKONOMIKA XTOIXEIA AIAGEXIMA ITPOX IIQAHXH:

Ta ypnpatootkovopkd otoryeio StobEGIO TPOG TOANGT AVOADOVTOL OG EENG:

O Oprrog H Etopsia
(ITocé o< €) 31 Aekepfpiov 31 Askepfpiov
2005 2004 2005 2004
THvolo 326.325 303.720 290.625 273.120

Ta xpnatootkovopkd ototygio Sbéoia TPog TOANGT OTOTELOVVTIOL OO EMEVIVOELG OF KOWEG LETOYES KL, ETOUEVAG, OEV

€yovv otabepn nuepopnvia Anéng, ovte ToKopEPidLO.
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15. XPHMATOOIKONOMIKA XTOIXEIA AIAKPATOYMENA I'TA EMIIOPIKOYZX XKOIIOYX:

To P LATOOIKOVOLIKA OTOLYEID SLOKPOTOVLEVO Y10 EUTOPLKOVG GKOTOVG OVAADOVTOL G EENG:

i O Oprrog H Erapeia
(ITood o< €)
31 Askepfpiov 31 Askepfpiov
2005 2004 2005 2004
Metoyég - Etonyuéveg - 269.251 - 268.622
THVoro - 269.251 - 268.622

Ta k€pdn kot ot {npiég amd TV TOANON Kot 1 0oTiuMoT oty 0AoyT a&io TV TPATive YPTLOTOOIKOVOUIK®V GTOLYEIOV
KOTOY®POOVTOL GTO YPTLLOTOOIKOVOLLKEY £6050/(E£0001).

16. AIIOGEMATA:

Ta amobEpata 6TIC GUVNUUEVEG OTKOVOLIKES KOTAGTAGELS OVOADOVTAL ™G EENG:

(I ot €) O Oprrog H Etopsia
31 AekepPpiov 31 Aekepppiov
2005 2004 2005 2004
Epmopedpata 433.143 201.462 414.864 183.596
Avordoipo VA 54.106 59.678 - -
SHVOLO 487.249 261.140 414.864 183.596

17. EMIIOPIKEX ATTAITHXEIX:

O1 eumopIKEG OMALTIGELS OTIG CUVILLUEVEG OLKOVOLLKEG KOTOOTAGELS avaAvovTaL oG €ENG :

O Opthog H Etmpsia
(IMocd o< €) .
31 AekepPpiov 31 AekepPpiov
2005 2004 2005 2004

e dteg ecwepikod 25.521.218 18.216.006 25.675.244 19.308.849
Hehareg eEwtepikod 1.264.959 1.490.057 1.208.401 1.451.526
N.ILAA. & Anpoocio (Tevikd) 1.447.424 1.329.402 1.447.424 1.329.402
Emutoyég xon ypappdtio 3.970.857 2.566.748 3.350.733 2.396.946
Mn typoroynOévta écoda 4.700.196 2.789.958 4.516.447 2.789.423

36.904.654 26.392.171 36.207.249 27.276.146
Meiov: [Ip6Preyn yio emooheis amonthoel (4.571.370) (3.321.370) (4.400.000) (3.200.000)
Y7@OLOUTO ENTOPLKAV UTULTIICEDV 32.333.284 23.070.801 31.807.249 24.076.146

H «ivnon g mpdPreyng yo emoodeic anottioes avaidetor og e€1G :

O Oprrhog H Etopeia
(ITooa o< €)
31 AekepPpiov 31 AekepPpiov
2005 2004 2005 2004

Ynéhormo évaping ypiong 3.321.370 2.488.485 3.200.000 2.350.000
EmPdapuvon amotereopdtov xpriiong (Enpeioon

9 1.250.000 1.159.500 1.200.000 850.000
Meiov : Xpnoponombeica mpdfreym - (326.615) - -
Ynrohormo TELovg ypiiong 4.571.370 3.321.370 4.400.000 3.200.000
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18. IMMPOKATABOAEZX KAI AOIIIEX AITAITHXZEIX:

O1 mpokaTaforég Kot AOUTES OTOLTIGELG GTIG GUVILLUEVEG OLKOVOULKEG KATOOTAGELS avaADOvVTaL OG EENG:

(TMood. o< €) O Oprhog H Etmpsia
31 Askenfpiov 31 Askepfpiov
2005 2004 2005 2004

Amoutoegig katd Tov Anpociov 491.002 182.245 210.952 155.973
'E€oda endpevov ypficemv 1.718.019 566.964 1.479.901 450.116
Dopog Tpootibéuevng Aiog elompaktéog 120.080 380.479 109.967 -
IMpokataBoric og TPOCONKO 40.945 184.054 33.058 33.096
TpokoTaPoréc oe TPOUnOevTéG 807.824 257.015 1.378.784 -
Aowmol ypemdoteg 292.059 691.513 123.002 218.192
20voro AotV Anotioemv KOl

Ipoxatofordv 3.469.929 2.262.270 3.335.664 857.377

19. XPHMATIKA AIAGEXIMA:

Ta ypnpoatucd Stbéoia 0TI GUVNUUEVES OIKOVOUKEG KOTAOTAGEL avaAbovTol ¢ eENG:

O Oprrhog H Etopeia
(ITocé o< €) 31 AekepPpiov 31 AekepPpiov
2005 2004 2005 2004
Topeio 41.904 23.845 40.914 21.633
Korabéoeig dyemg 3.628.738 3.597.374 3.331.098 2.972.820
Katabéoeig mpobeopiog 4.500.000 4.700.000 4.500.000 4.700.000
8.170.642 8.321.219 7.872.012 7.694.453

O kotaféoelg o tpaneleg Tokilovtar pe Kupovopeve emtoko mov Pacifovral ota unviaio emtokio tpomeldv. Ta écoda
amd tokovg and Kotabéoels Oyemg Kot mpobeopiiog og Tpdneleg AoylotikomomOnkav pe v HEBodo tov dedovievpévon Kot
aviABov y tov Opdo kon v Etaupeio kotd v 31" AekepfBpiov 2005 oe € 53.289 ka1 € 50.258 avtictoryo (31"
Agxepppiov 2004 € 98.562 kot € 92.635 yuwr tov Opdo ko v Etaupeio, oavtiotorya) kot mepilapfdvetar ota kabopd
XPTLLOTOOKOVOLKE, £6050/(££080) GTIC GUVUUEVES KOTUGTAGELS OTOTEAECUATMV.

20. METOXIKO KE®AAAIO:

To petoykd kepdroto idpvong g FORTHnet avepyotav o dpy. 250.000.000 (€ 733.676) dwupovpevo og 250.000 kowvég
petoyéc ovopaotikig agiog dpy. 1.000 (€ 2,93) ekdot. Enerta amd avéAoelg Tou HETOYIKOD KEPUANIOV Kot TV EGAY®YN TNG
Erapiog oto Xpnupatiotipo ALidv Abnvav tov OktdBplo tov 2000, to petoyikd keedhao tng FORTHnet kotd v 1"
Iavovapiov 2001 avepydtav oe 5.922.000.000 dpy. (€ 17.379.310 Evpd), dwpovpevo oe 14.805.000 wowvég petoyés
ovopaotikng o&lag dpy. 400 (€ 1,17) exdo.

Me Swdoyikég anopdoelg tov 'evikdv Zuveledoenv Tov petdyov og v 31" AgkeuPpiov 2003 10 petoyikd KEPAAOLO TG
Etaipiog aviife og € 19.499.850, drapodpevo oe 16.525.297 kowvég petoyég ovopaotikng a&iog € 1,18 gkdom.

Avvépet g anodeaong tov Atotkntikod Zvppoviiov mg 30™ Askeuppiov 2004, viorowOnke Tpdypappa didbeong 326.398
UETOYOV HE AOKNOTN JKOIOUOTOS TPOAIPESNS TMV dkaovymv Tov Opilov oe Ty diébeong tov petoydv € 3,76 éxaot.
Katd cvvéneio avEnbnke to petoykd keparoio katd to moso tov € 385.150, evd to vrepPdrlov katafefiniévo Tosd g
mapondveo cvvoriayng vyovg € 842.107, copynoeopévo pe o £E0da £KS00NG KOl TOV GXETIKO avafaAAdUEVO (Opo,
Koo mpnnKe 610 Aoyuplacud «Apopd and kd0om HeToXdY VIEp To Gption. Metd and ta avotépo, mv 31" Askepfpiov
2004 to petoykd kepdawo g Etapiog avyife og € 19.885.000, dratpodpevo oe 16.851.695 kowvég HeTOYEG OVOLLAGTIKNG
a&log € 1,18 exdom.

Me v andeacn mg Awkntikod Zvpfoviiov g 21" Askepppiov 2005, viomomnke 1o Tpdypoppe diébeong 277.497

UETOYOV HE AOKNON SKUIOUOTOS TPOAIPESNS TMV dkaovymv Tov Opilov oe Ty dtébeong tov petoydv € 3,30 éxaot.
Koatd cvvéneio avEnbnke to petoykd keparoio katd 1o 1oco tov € 327.447, evd to vrepPairov Kotafefiniévo osd g
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mopandveo cvvorlayng vyovg € 588.294, cupynoeopévo pe to £€0da £KS00MG KOl TOV GXETIKO avafaAAOUEVO (OpO,
KoTaympnOnKe 610 Aoyaplacud «Apopd and kd0om HeToxdV VIEp To dption. Metd and ta avotépo, mv 31" Askepfpiov
2005 to petoykd kepdao g Etaipiog avyife og € 20.212.447, drapodpevo og 17.129.192 kowvég HETOYEG OVOLLAGTIKNG
alog € 1,18 exdom.

21. AOIITA ATIOOEMATIKA:

Ta amoBepotikd avaivovtot og e&ng:

O Opthog H Etmpsia
(ITood o¢ €)
31 AekepPpiov 31 AekepPpiov
2005 2004 2005 2004

Taxtikd anobepaticd 118.940 118.940 94.031 94.031
Agopordynto amobepaticd 1.862.148 1.862.148 1.853.715 1.853.715
Ewduch amoBepoticd 640.474 640.474 122.446 122.446
Amo0eploTIKO SIKOIOUATOV TPOAIPESNG LETOXDV 397.616 _ 397,616 .
Aowd 71.300 71.300 - -
2 Ovoho AmofspaTik®V 3.090.478 2.692.862 2.467.808 2.070.192

Toktiké AmoBepoTike: Zopemva pe TV EAMVIKY €TOUPIKY) VOLODESID, Ol EMXEPTOELS VITOYPEOVVTOL VO LETAPEPOVY
TOLAGYLETOV TO 5% TOL £TNGLOL KABUPOL KEPSOLG TOVS, OTWG VT amewkoviletat ota Pifiio Tovg, o€ TaKTIKO amofepoTikd,
péxpL To amobepaticd avtd vo. avépYETaL 6To £vo. Tpito Tov KatafefAnévou petoykod kepaAaiov. To arnobepatikd owtd dev
Sdvvarar va dtovepnbet katd didpketa g Agttovpyiag g Etarpiog.

Agoporoynta AmoBepatikd: To apopordynta Kot E101KOG Goporoyndévta amobepatikd avirpoomTenovy £6060 TOK®Y,
To. omoio. eite etvan apopordynTa M Exovv oporoynBel pe 15% omv mnyn tovc. To cvykekpiuévo €codo dev eivan
@oporoynTéo VIO TNV TPolTODESN OTL VIAPYOLY EMOPKY KEPSN amd T OTOio, PTOPOUV VO GYNUATIOTOVV OVTIGTOL(O
agoporoynta amobepatikd. Me Baon ™mv EAAnvic @opoioyikn vopoBesio, avtd 1o amobepatikd eaipeitar tov eOpov
gloodnpotog, vd v mpovmdbeon otL dev Ba SwaveunBeil otovg petdyovs. H Etaipeio dev mpotifetor va dwveipel to
GULYKEKPLEVO 0OOEUOTIKO KO ETOUEVAG deV EYEL TPOPel GTOV VTOAOYIGHO AVOBUALSLEVOL POPOL €160 ILATOS TOL B TaY
avoyKaiog KoTd TV TepinTtmaoT Stvopig Tov omobepoTikon.

Ewwkd AmoBepotikd: Xoppove pe v eAAVIKN €TOLpIK) VOLODEGID, Ol EMXEPNOELS UTOPOOV Vo JLOTNPOVV ESIKE
amofeparticd diymg Wwoitepo oKomo, EMELTA OO ATOPACT] TOV LETOXMV TOVG GTNV ETACLO YEVIKT] CLUVEAEVGT, 1 EQV OTOLTELTOL
a6 to Kotaototikd. To educd omobepotikd €xet dnpovpynBet omd un Sravepnpéva képdn LETE POP@V TV TPONYOLLEVOV
APNOEDV.

22. MEPIXMATA:

ZOopemva. pe TI¢ dotdEels g AN VIKIG epmoptkng vopobeoiag, ol eTapeieg ivar voypewpéveg va dtovépovy kabe €tog
TPMOTO PEPICUO OV AVTIOTOYXEL TOVAAYIGTOV 6T0 35% TV KEPOSDV HETE POP®V KOl LETCL TOV GYNUATIGHO TOL KOTH VOO
TOKTIKOD omobepatikod, 1 Kotd €AAYI0T0, MOGO MOV AVTAVOKAGL TO 6% TOL KATOPANUEVOL ETOXIKOV KEPAAQIOV,
omotodnmote amd o Vo givan peyoivtepo. H pn davoun pepicpatog tedel vod v £ykpion Tov GLVOLOL TV UETOYMV TNG
Etoupiog. H eAdnvucn epmopikn vopobesio emiong amattel va mAnpodviol cuykekpyléveg mpoimobécels yoo v dvoun
pepicparog, ot onoieg £xovv g e&Ng:

(o) Amayopeveton M dravoun pepicpotog otoug petdyovg av n kabopr 05on g Etapiag, onwg epeaviCetar otov
0OAOYIopO HETA amd avth v dtavopn| givorl pukpdtepn omd to S ke@dlota TAEOV TOV UN SLOVELOUEV®V
amofepaTIKOV.

(B) Amayopeveton M Slovopr] pepiopatog oToug HETOXOVS €Gv 1O avamdcBecto VIOAOUO TOV €EOd®V TPMTNG
£YKOTAOTOONG Etva LEYOADTEPO OO TOL EKTOKTO ATODEUATIKG GLV TO VTTOAOITO KEPODV E1G VEO.

Agv xatafiinkav pepiopata yoo v xprion mov §Anée v 31" AekepBpiov 2004. Emiong, AMoyw dmapéng {nudv dev
npoteiveTat pépiopa yio Ty xpron mov Exnée v 31" AekepPpiov 2005.
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23. MAKPOITPOOEXMA KAI BPAXYITPOOEXMA AANEIA:
o) MoxkportpdBeopo Advera:

Ta pokporpdbeopa daveto tov Opitov kot g Etapiag katd tv 31" AekepBpiov 2005 kar 2004 avardetor og eENg:

(ITood o< €) 31 Aekepfpiov 31 Aekepppiov
2005 2004 2005 2004

Kowomnpaxtiké daveto - 13.943.772 - 13.943.772
Mokponpdfeopo davelo - 3.333.352 - 3.333.352
Opoloylako davelo 33.531.684 - 33.531.684 -

33.531.684 17.277.124 33.531.684 17.277.124
Meiov BpayvmpéOsopo pépog:
-Kowomnpaxtikd ddvelo - (4.035.370) - (4.035.370)
-Tpamelucd daveto - (1.111.119) - (1.111.119)
Bpayvrpodeopo pépog - (5.146.489) - (5.146.489)
Maxporp60copo népog 33.531.684 12.130.635 33.531.684 12.130.635

Kowonpaktiké Advero:

H FORTHnet, tov Anpiho tov 2002, chvaye KOWOmpoKTiKO ddvelo e OpiAo tpameldv cuvolko Vyovg € 20 ekat. To
davelo amoktONnKe Yoo ¥pnHaToddTNON TG 0yopdsg dikTvakoD €E0MAGLOD, GUGTNUAT®V VTOGTNPIENG KOl XOPNTIKOTNTOG,
Yo TV vAomoinen Tov 6TadePov acvPHATOL dikTHov TPdSPacng. AnorAnpdvetal o déKka ioeg e€apmviaies SOGELS, | TPMOT
ek tov omolmv katofinonke otg 17 NoeguPpiov 2003, ko tokiletar pe Euribor e&opvov pe mepopo 1,5% kot
vroypetikd £€oda (0,6% kotd v nuepopunvio g cvpeovntikov). To ddvelo avayvopiotnke apykd oto kéctog (€ 20
gKart.), dnAadn v gvroyn a&ia Tov mocod mov mapainEdnke, peiov Ta £oda Exdoong (€ 233 yk.) mov oyetifovtal pe o
Savelopo.

H odppoaon daveiov meptlapfaver kot Teptdoelg abETnong, omwg, Letald dAAmv, (i) Tn W KoTaffoA TANPOUGY COUEOVO
pe ) obpPacn daveiov N oe dAlovg Tpitovg, (ii) mapaPioon GAA@vV vroypedcoewv ™G ovpPacng daveiov, (iii) modon
gpyootdv M anodrotpioon g emyeipnong, (iv) afémon dAlwv vroypedoewv ™g Etopiag, (V) xprion tov daveiov yo
okonovg GAAovG amd avtovg mov opilovtar ot ovpPaocn daveiov, kot (Vi) ovowoTik VTOPAOUION TG OWKOVOLIKNG
katdotaong g Etapiac. Edv mpokvyet kdmoto yeyovag abémong, o dtayelptotig dvvatal, edv AABEL TETow EVTOM 0o TV
meoynoeio TV Tpaneldv, vo. SNAMGEL OTL TPOEKLYE YEYOVOS 0BETNONG, VO KOTOYYEIAEL TI OEGHEVCT SAVEIGHOD, KOl Vo
dnAdoel 6Aa Ta Tocd Tov daveiov AnEmpdbecyia Kot amotTnTd.

H obppoon daveiov mepihapfdvel emiong Kot OKOVOUIKEG VTOXPEDMCELS, TOV TEPIAAUBAVOLY OTALTACELS OLOTNPNONG
OPIOUEVOV  OVOAOYIDV VTOYPEDCEDV TPOC TO KEPOAWIO (EKTOC TMV OCMOUATOV OKIVITOTOWGEMV), KUKAOPOPOOVTOG
gvepyNTIKOD TTpog Ppayvmpdecpeg vroypemoets, kot EBITDA npog é€o0da enttokicov. Ot avaloyieg avtég vmoloyilovtal and
70 Sloelplot e PAom TIG OKOVOMIKES KOTOOTAGELS Tpunvev. EmmAéov, oty nepintwon tov eopnvidiov Kot £THo1mV
OLKOVOUIKMV KOTOGTAGEMV, 0l OpKMOTOL EAEYKTEG AoY1oTEG B0l Tpémet val amoeavOolv (o) mepl TV Tapandved avaioyimv, (B)
OTL dev VIApPYEL YeYovog abétnong kai (y) 6Tl dev veiloTavTol EUTPAYLOTO PApN €TL TOV TEPIOVCIOKMV GTOLEIOV TNG
Etoupiag.

EmumAéov 1 FORTHnet pe ™ ovpPoon daveiov Exel avordfel VTOYPEDCEIG/TEPLOPIGLOVG EK TOV OMOIMV Ol CNUAVTIKOTEPOL
givat: (i) va mapéyet oucovopikd otoryeio 6to drayeptot, (ii) va eE0PAEl TIC VITOYPEDGEIG TNG EVAVTL TV KPOTIKOV 0pYEVOVY,
(i) mepropiopoi d1Heong TEPLOVGLOUKAOV GTOYEIDV 1 Kot EPAPHOYAG EUTPAYHATOV Bapdv en” avtdv, (1V) Teplopiouol 6TV
mapoyn davelwv, miotwong N eyyvioemv vagp GAL@V Tpitev 1 TV BuyaTpikdv ™G tépa and 10 Tocd Tov opileTatl ot
cOppoon, (V) TEPLOPICHOL GYETIKG, e TV TOANGN 1| ovyydvevon tng Etaipiog kot T peimorn Tov petoykod kepaAoiov diyme
TPONYOVUEVT] GLYKATAOEOT TNG TAEoYNPing TV TpaneldV, (Vi) AoPAAION TV TEPLOVCLUKADV TNG GTOLXEIDV GE AGPAMOTIKN
gtaupeio eykekpévn and 10 Awayepilotn, (vii) dwvopry poévo tov eldyiotov pepiopdtov onwg omatteitor omd tov K.N.
2190/1920, (viii) mepropiopoi otig oAayéc ™G GUONG TV €PYUCIOV KOl GLUUHOPO®OY TPOG TOLG VOUOLS KOl TOVLG
KOVOVIGLLOVG.

H mpown pepin | mMpng amominpopn| emtpémetol katd v nuepopunvie odllayng kébe meptddov ToKiopov, pe v
mpobmdheom va TNPOVVTOL O GYETIKOL OpOoL TG cOUPaong.

Katd tov Asképfpro Tov 2005, n Etoupeia amoninpwoce minpwg to Kowvompoktikd daveto.
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Moaxkponp60eopo Advero:

To Aexépppro tov 2003, 1 Internet Hellas, vaéypaye oOppacn daveiov yia 1o mocd twv € 4.444.469. To daveto tokiletar pe
Euribor tpyufvov ovv 1,5% mepiddpro. To ddveto eEopheitan oe téocepis (4) {oeg emoteg 360€1g, N TPDT €K TOV OTOiOV
katafandnke otig 11 Aekepppiov 2004. H mpdiun peptkn 1 TANPNG OTOTANPOLT ETTPENETAL, LLE EMTOKIO TTOV GyYeTileTON pE

70 ddotnpa peTald ™G cvpeevndeicag nuepopumviog eE6GANONG Kot TG NUEPOUNVING TPOLUNG OTOTAN POUNGC.

To ddavelo mepiéyet mepmtdoelg oBémong, onme: (i) meploplopods ot ohvayn vémv daveiov diywg T ocvykatdbeon g
tpameloc, (ii) meplopiopovg ot diébeon Kot TOANGT Pe TAEIGTNPWGUO OKIVT®V, £YKOTOOTACE®V Kot e&omAiopov, (iii)
TEPLOPIGLOVG GTNV TOVGT EPYOSLDV diymg attia, (1v) LIOYPEMOT EYKAPNG AOPAAIONG KOl ETICKEVNG TAYLOV TEPLOVGLUKAY
ototyeiov, (V) TEPLOPIOUO OTNV TEPAUTEP® EMPAPVVON TEPIOVCLOKMV GTOoLEl®mV He epmpdypota Papn diymc mporyovuevn
€ykpion g tpanelog, (Vi) TEPLOPOUO GTN YPNON TOL davelov Yo okomd GAAOV amd avTdv Tov £yl cupe®vndei, (Vi)
TEPLOPICUO GTNV OAXAYT) TOV TOGOCTOV GUUETOYNG TV UETOX®V, (Viil) TEPLOPIGUO OTN Hel®OT Tov Kabapod KEPAAAiov,
(ix) mepropiopd oty idpvon véag entyeipnong Le cLIBOAT EVEPYNTIKOD, KOl (X) OPIGUEVEC TEPITTMCELG APEPEYYVOTITAC,

Ortav mpoxvyel yeyovog abétong, n tpamelo dHvatal povopepmg va katayyeidel t ovppacn daveiov. Emmiéov, n Internet
Hellas &gt avoldpet opiopéveg vIoXPEMOELG TTPOG TNV TPATELN CYETIK LE TNV AOQAAICT] TV TEPLOVCLUKDY TNG GTOLEIMV GE
0OPAACTIKO OVTITPOCOTO EYKEKPYWEVO amd v Tpanelo evidg mévie (5) nuepmv amd v muepopnvia g ovpPacng
daveiov.

Katd tov Agképppro tov 2005, ) Etarpeio amominpmaoe TAnpwg to pokporpodesuo daveto.
Oporoyroxéd Advero:

Tov AekéuPpio tov 2005 n FORTHnet vréypoye odpPacn opoloyiakod daveiov cvvolikod vyoug € 50 exat. pe
kowonpa&io. tpomeldv. XkomdG Tov OopoAoylakoD daveiov &ival M ovoPNUATOSOTNON TOL VPIGTAUEVOL TPame koD
SOVEIGHOV KO 1] ¥PNLLOTOSOTNON LEPOLS TOV EMEVILTIKOD TAGvoL TG Etatpiac.

O1 KVPLOTEPOL OPOL TOL OPOAOYLOKOV daveiov Eyovv MG EENG :

- TUNOTIKY £KS00T] TV OLOAOYIDV EVTOG TOV 2 EMOUEVOV ETMV GE TEGCEPLS GELPES.

- N k&Be oporoyia Eyel mepiodo xapirog 18 unveg kot 1 amomAnpopn ™G yivetal otadkd evidg Tov ETOUEVOV S £TOV
e 106moceg e€apnviaieg 60GELS

- 70 ddveto Tokiletar pe emrokio wwovtan pe Euribor e€apivov mAéov mepiBwpiov, To onoio kvpaiveton petald 1,5 %
£m¢ 1,8 % (mpaypatikd emtokio 4.5% v 31n AskepPpiov 2005).

"Ewg v 31" Askepppiov 2005 siyav extapevdel ot §00 npdteg oepég Tov daveiov cuvoikod Hyovg € 34 exot. To davelo
avayvepioke apykd 6to KOoTog g ektapicvong (€ 34 exart.), SnAadn v evAoyn aio Tov TOGOH TOL EKTAUIEVTNKE,
peiov ta £€oda €xdoong (€ 468,3 yid.) mov oyetilovtat pe To dovelopo.

Amo v odpPaocn amoppéovv vy tnv FORTHnet voypedoels kot Tepopiopol ot onHavTIKOTEPES TMV 0moiv cuvoyilovtal
ota e€ng: (i) voypéwon vo. droTnpei kad’ OAN T S1dpKELD. TOL SaVEIOL, ACPAACUEVO KATE TOVTOG KIVODVOU, OE AGPAAOTIKN
gTopeio EMAOYNG TG, OO TIG AVOYVOPIGHEVES GTNV EAANVIKTY 0yopd, TO, TEPLOVGLOK( TOL GTOLYELD, OTIV TPEYOVGO. EUTOPIKY
Toug aio Kot vo Py eKympEl TPOG TPITOVG TIG AMALTOELG TTOV ATOPPEOLY amd Ta acPaAlcTipla cupBorata, (i) vroypéwon
va. voPaiel otov TAnpe&ovoto kataformv:(a) péyxpt 15 Maiov kdbe £Tovg Tov AEYUEVO OO ETALPELD OPKOTMV EAEYKTOV
GOAOYIGULO TNG ETNGLOG SLOXEPLIOTIKNG YPNONG TOL EANEE Kot oLYYPOVOG TOVG TIVOKES ATOTEAEGUATMV XPIOEMS KO SLOLVOUNG
KEPADOV KabDG KOl TIC ETAGIEG OIKOVOUIKEG KOTAGTAGES TNG EAeyMEveg amd TNV eleykTikn etoipeio Tov exdotn, (iii)
vroypémon vo. Tnpetl kab 0An T didpkela Tov doveiov kot péypt va eE0PANOel OAOoYEPDS TO SAVELD, EVEXVPIIGUEVES VTTEP
TOV EKTPOGMTOL Y10, AOYOPLOOHUO TV OpoAoylovywv TG 6.340.00 kowvég ovopaoTikég petoyés ekdocews me Etapioag MBA
kupotntag g FORTHnet. Xe mepintmon amoppoenong g mapandve Etaipiag amd v FORTHnet, to copuforlopeva
péPN pmopodv var dpovv To evEXLPO kat vo omodobovv ot tithot twv petoxdv omv FORTHnet edetBepot tov cuotabévtog
EVEYVLPOL EPOCOV GLVIPEYOLV CMPEVLTIKA Ol akOAovBeg mpovmobioeic:(a) va €xel kataywpnbel 610 INTPOO AVOVOH®Y
ETAPEIDV 1] EYKPLTIKN 0dQoon TG cuviedeoheiong cuyydvevong, (B) va éyet vopipwg kot gykaipog petafipoaotei 1 adeio
mapoyng acvppatng otadepng npdoPacng mrepmviag otov exdoT Kot () va pnv éxet enéAetl obte va emameleitol Kotd
™V €0A0YN Kpiom TG TAEOYNEING TOV OHoAOYLODY®V £TALPLKO YEYOVOG KATA TV £vvola mov TpoPAEmetal and v copupoon,
(iv) voypémon vo mpet kad’ 6An T didpkelo tov daveiov kar péypt va eEoeAndel olooyepdg To dGvELD, TOVG KOTOTEPM
OLKOVOLLKOVG OEIKTEG, VITOAOYILOUEVO €T TV ETNOLOV, EAEYUEVOV OO OPKMTOVG EAEYKTEC, OLKOVOUIKMV KATOAGTAGE®DY TOV
€001 k@O OKOVOLLLKOD £TOVG, Yo OAN TN SdpKei Tov doveiov:

- EBITDA [Képdn(Cnpieg) mpo @Opmv, xpnUoTodOTIKOV ENEVIVTIKOV anotedecpdtov Kol anocBéoewv / Kabopoi
Xpewotikol Tokor (Xpewotucoi Toror petov Iictmticot Tokor)] > 5.

- Yvvoakdg Tpanelikdg Aaveiopdg (Maxponpdbeospo Adveio + Bpoyvrmpobeopeg Tpamelikés Ymoypemoeg +
Mokponpdbeopeg Ymoypedoels mAnpotéeg tv  emopevn ypnon)/EBITDA  [Képdn/({npieg) mpo  ¢@dpov,
XPNUOTOSOTIKOV EMEVOVTIKDOV OTOTEAECUAT®OV Kt amocPécemv] < 4.

73



ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

Ot etfioteg ddoelg kepalaiov 7oL amartovvTol Y10, Vo amomAnpobovy Oka o pakpompdbeopa ddvelo kord v 31"
Aexepfpiov 2005 o 2004 yia tov Opho ko v Etaupeia, égovv og eéng:

(ITocé o< €) O Oprrhog H Eropeia
31 AekepPpiov 31 AekepPpiov
Anén 2005 2004 2005 2004
"Ewg éva ypoévo - 5.146.489 - 5.146.489
2-5 ypovio 30.440.769 12.130.635 30.440.769 12.130.635
[Méve and 5 ypévia 3.090.915 - 3.090.915 -
33.531.684 17.277.124 33.531.684 17.277.124

To. cuvolikd 080 oKV el TOV pokporpodesumy doveimy yio Tig xpfioelg ov EAnEav v 31" AekepuBpiov 2005 kot 2004
oviAOav oe € 686.167 xou € 895.437 avtictoyo, v tov Opido ko v Etapeio ko mepilappdvovior oto
XPMLLOTOOIKOVOLLKE, £5000/ (£5000r), KaBapd (EZnpeimon 8) 6Tig GUVIUEVEG OIKOVOMIKES KATACTAGELS,

B) Bpayvrpodeopa Advera
H FORTHnet xofdg eniong kot ot Quyorpikég etarpeicg MBA kot Telemedicine dwmpodv Bpayurpddeopo davelopud to

GLVOAKO ETIGLO EMTOKIO TOL omoiov Kvpaivetratl and 4 % w5 %. XTov TopaKATO Tivako QaivovTol To eyKeKpPLUEVE Oplo
Bpayvmpdbeopov daveiopod tov Opirov kot g Etaipiog kabdg emiong Kot o ypnoiponombéy nocd.

(Iocd. o2 €) O Oprrhog H Eropeia
31 Aekepppiov 31 Aekepfpiov
2005 2004 2005 2004
Opro ypnpatodomong 13.400.000 15.530.000 11.600.000 14.330.000
Mn ypnotponombév opro (9.688.014) (6.913.310) (9.600.000) (7.030.000)
Xpnowornombév 6pto 3.711.986 8.616.690 2.000.000 7.300.000

Tao cuvolikd ££0da TOKOV el TV Ppoyvrpobicumv daveinv yio Tig xpnoeig mov EAnéav v 31" Aekepfpiov 2005 kot 2004
aviABav og € 660.750 ko € 335.120 avrictorya, yio tov Opdo kot o € 570.732 ko € 236.100 avtiotoyo, yio tv Etaipeio
Kot meptlapfavoviol oto xpnpotookovopkd €coda/ (€€0da), kobapd (Enpeioon 8) oOTIC CUVNUUEVES OIKOVOUKES
KOTOGTAGELS,
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24. YIIOXPEQXEIX AITIO XPHMATOAOTIKEX MIZOQXEIX:

O1 voypedoels and GLUPACELS ¥PNLLOTOSOTIKNG HicBwong eivat ot e&ng:

MicOwon pnyavoroykod e&omiopod kot Aoyiopkov cvvoiikng a&iog € 2.100.000,00 eEopintéa oe Tprdvta €6
(36) ioeg punviaieg dooeig (omd 31" Aexepppiov 2002 éog 31" AgkepBpiov 2005), pe emrdxio Euribor tpiurvou
nhéov mepdplo 2,5%. Katd v 31" AskepPpiov 2005 o vroxpedoelg omd v mapandveo couPacn giyov
e€opinbel TAnpac.

MicOwon «tpiov eni g 0000 Avtyovng 58 — Ilepotépt Attikng, ovvolkng adiog € 2.669.054
(cvumeprapfavopévav tmv e£6dmv, Popov KAT.) eEopAntéo ot ekatov efdounvia mévie (175) unviaieg docelg
(06 10 Avyovetov 2005 éwg 10 DePpovapiov 2020) pe emrokio Euribor tpunvou miéov nepidmpro 3,5%.

MicOwon e€omhopob (ektvntég) amd v Buyatpua) etotpeio Forth CRS evtdg e xpriong 2005 cvvoliknig a&iog
€ 199.935, duipKewg TPIOV ETOV, TANPWOTEN OE 0OTOoEG Unviaieg 66celg kot emitokio Euribor pnvog miéov
nepdmpro 2,5%.

Ewducotepa o1 voypedaoelg amd xpnuotodotikés tobmoelg epeaviCoviol 6Tov TopaKaT® TivoKo.:

O Oprrhog H Etopsia
(ITocé o< €) 31 Aekepppiov 31 AskepPpiov
2005 2004 2005 2004
Ynoypémon omd xpnpuatodotikés oot 2.740.408 709.895 2.572.205 709.895
Mzeiov: Bpayvrpdbeopo pépog (169.353) (709.895) (121.991) (709.895)
Moaxkponpo0eopo pépog 2.571.055 - 2.450.214 -

Ot pelhovtikég erdyloteg KOTOBOAEG TV YPNUOTOSOTIK®OV [cbdoemv pe v mapovca ofie 1oV Kobapdv eldyiotov
petaformv yio tov Opiho kat v Etapeio kord tv 31" Askepppiov 2005 kat 2004 avardoviot og eERG:
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O Oprrhog H Etapeia
31 AekegpPpiov 2005 31 Aekgpfpiov 2005
. ELayote EAlayote
(Iosd o2 €) Kur(fﬁokégg MMapovca afia katafordv Kaﬂ)fﬁokégg Hapodca afia kaTaforav
"Ewg éva ypévo 319.157 169.353 169.353 264.294 121.991 121.991
Meté and éva ypdvo Kot
£m¢ Kot TEVTE YPpOVIOL 1.449.065 845.560 845.560 1.321.470 724.719 724.719
IMavo and névte xpovio 2.158.402 1.725.495 1.725.495 2.158.402 1.725.495 1.725.495
Xovvoro eELaoTOV
Kotopfol®v
APNUATOSOTIKNG
picOmong 3.926.624 2.740.408 3.744.166 2.572.205
Meiov:
IMocd mov  oamotehodv
XPNHOTOOKOVOLUKE, ££000 (1.186.216) - (1.171.961) -
Hapovca Atia
eElMaoTOV  Katofoldv
APNNOTOS0TIKY|G
picdmong 2.740.408 2.740.408 2.572.205 2.572.205
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O Oprrhog H Etopsia
31 Aekepfpiov 2004 31 Aekepfpiov 2004
. ELaypoteg Mapodca agia EAldyoteg Hapodoa aia
(Iosd o2 €) Kotoforég Kataforov Kataforég Kataformv
"Ewg éva ypdvo 760.450 709.895 709.895 760.450 709.895 709.895
XOvoro ghayoTOV
KoTafoldv
APNROTOS0TIKIG
picOmong 760.450 - 709.895 760.450 - 709.895
Meiov: [Moca oL
amoteLobV
XPNHOTOOIKOVOLUKE, ££000 (50.555) - (50.555) -
Hapovca Atia
gLtV Katofol@v
APNUOTOIOTIKIG
picOmong 709.895 709.895 709.895 709.895

25. MNPOMHGOEYTEZX:

Ot TpopnOeLTES OTIG CUVNUUEVEG OUKOVOLLIKEG KOTAOTAGELS avOADOVTOL WG EENG:

O Oprrhog H Etopeia
(ITooa o< €)
31 Aexepppiov 31 AekepPpiov
2005 2004 2005 2004

[pounbevtég eomtepikon 17.175.731 11.951.342 15.807.624 11.162.083
Ipopnbevtég e€mtepikon 2.737.625 895.388 2.722.484 888.776
YTooyeTIKEG EMOTOAEG ) 2.941.535 ) 2.941.535
MeToypOVOLOYNULEVES ELTAYES TTAT POTEES 2.483.778 2.732.835 2.164.823 2.428.185

22.397.134 18.521.100 20.694.931 17.420.579

26. AEAOYAEYMENEX KAI AOIITEX BPAXYIIPOOEXMEX YIIOXPEQXEIX:

Ot dedovdevpéveg kot Aoumég BpoyvTpODeGES VTOYPEDGELS GTIC GUVIUUEVES OIKOVOLIKES KATAGTAGELS OVOADOVTOL G EENG:

O Oprrhog H Etmpsia
(IMocé o< €)
31 AekepPpiov 31 AekepPpiov

2005 2004 2005 2004
AcpoloTikoi opyaviopol 742.386 717.836 644.331 659.537
Dopog mpootifEpevng o&iog 56.457 701171 - 610.462
Aouroi popot & TéAn 324.188 373.354 241.993 242.231
[pokotaforég meroTdv 1.394.498 402.258 1.371.741 370.919
Aoutég PBpoyvmpobeciieg vIToXPEDCELG 851.951 393.888 505.440 426.151

3.369.480 2.588.507 2.763.505 2.309.300
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27. AOHIEX MAKPOITPO®OEXMEX YIIOXPEQXEIX:

O1 Aoumég LoKPOTPODEGLEG VITOXPEDMCELS GTLG GUVILLUEVES OLKOVOLULKES KATAGTAGEL, avaADOVTOL ©OG EENG:

(ITocd o< €) o 'Oulkog, H E‘l’(llpsifl
31 AekepPpiov 31 AgkegpPpiov
2005 2004 2005 2004
Ynoypéwon amd e€ayopd Internet Hellas 2.228.055 2.921.010 2.228.055 2.921.010
Aoutéc HakpompOBEGHES VITOYPEDGEL - 974.010 - 1.153.675
XOvoro 2.228.055 3.895.020 2.228.055 4.074.685

Tnv 30" AekepPpiov 2003, 1 FORTHnet sEoydpace o 100% tov petoyikod kepaiaiov tng Internet Hellas, avti tov mocov
tov € 3.100.675. Zoppwva pe ™ odpfacn ayopdg kot moAnong, n apopn 0o eEopAobviav e ™V £KS00T| OLOAOYIOV, M
£€kdoon tov omoiwv Enpeme va eykplel amd v Tevikn Zvvélevon tov petdyov kot Tig apuodies apyéc. H FORTHnet
énpene vo, EEKvNoeL T S1001KoGio £kd0ong TV opoloytdv £ Tig 30 Anpidiov 2004. Ot oporoyieg O MTav HETATPEYIUEG
€61 uveg petd v €ykpion g andeoong s [evikng Zuvédevong TV HETOY®V ard TiG apUOdIES apyEs.

KaBdg o oporoyieg dev giyav exdobel wg 10 1éhog Ampidiov 2004, kol 6T0 TAAIGIO ™G CXETIKNG CLUUEMVIAG, 1 apolPn Oa
e€opinbel pe v mapoyr vanpecudv (vanpeocieg Internet ko otabepod diktvov, cvvdeodtntag ko Datacenter) otov
TOANTN 1 GAAOVS TPITOVG TOL VIOJEUVVEL O TOANTAG, 0T dldpkeln TV yprnoemv 2004, 2005, 2006 kot pe mbov enékToom
010 2007. H ovvolkn| a&ia tov vanpesidv mov Oa tapacyedodv, ota mhaicta e cuppoviag, Oa givat ion pe mv apoPn (M
og mepintoon mov Eyovv exdobel opohoyieg aAAG dev éyovv petotpomel oto mopamdve ypovikd mhaicia, M aie TV
vrnpectdv Oa givat ion pe v apopn mAéov TV cEPEVUEVOV TOKOV ETL TOV OLOAOYLDV).

H odpPaon ayopds kot mdAnong mepthopPfdvel €miong oplopéveg VTOYXPEDGEL, TOV TMOANTH, Ol ONUOVIIKOTEPEG €K TOV
onoiov givat:

® Ol TOANTEG VILOYPEOHVTOAL VO KOADTTOUV Kot Vo, KaToBGAAOLY 6ToV ayopaotr| Ta glompaktéan G Internet Hellas oo
mv 30" ZertepPpiov 2003, mov eivor AnEmpobecpia kot Oempodvrat pn elempdéipo népav Tov € 180.000,

® Ol TOM|TEG VTOYPEOVVTOL VO KAADTTOUV OMOLOSHTOTE LIOYPEMOT TPOKVWEL 0T0 pEAAOV kot oxeTileTal pe to
Siompa omd v dpvon g Internet Hellas émg v 30" Aekepfpiov 2003, cvpmepilopfavopévov Siymg
TEPLOPIGUO Kot OAOV TV OP®V TOL TUYOV Bal TPOKOYOLVY Amd HEAAOVTIKO POPOLOYIKO EAEYYO,

® Ol TOANTEG VITOYPEOVVTOL VO, THPODV OPIGUEVES EUTOPIKEG CUUPMVIES TOANONG HeTAED TOL TOANT Kot TG Internet
Hellas yw. didompa 12 pnvav omd v nuepopnvia g odppoong. Xe nepintoon KotoyyeAiag, 1 GLVOAMKN apolpn
Sdvvoron vo pewbel kotd mv aio t@v vanpecidv mov Ba mapeixe N Internet Hellas coppova e tic cuppmvieg
TOANGCTG, Kot

® Ol TOANTEG LIOYPEOVVTAL VO UMV AVOTTOGGOLY OPLGHEVOLS TOTTOVG BVTOYOVIGTIKAOV OpOsTNPLOTNTOV.

28. ENIXOPHI'HXEIX:

Ot gnOpNYNOELS OTIG GLVIUUEVEG OUKOVOLIKES KOTAGTAGELS OVOAVOVTOL G EENG:

O Oprog H Etopeia
(IMocé o< €) 31 Aekepppiov 31 AskepPpiov
2005 2004 2005 2004
Kootoc: 1.606.851 1.606.851 1.514.051 1.514.051
ZV60omPELPEVES AMOGPEGELG (1.402.594) (1.161.186) (1.351.630) (1.131.768)
Avarnécpeotn atio 204.257 445.665 162.421 382.283
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29. YIIOXPEQXEIX ITAPOXQN AIIOXQPHXEQN EPTAZOMENQN:

a) Tovragn: Ot vaAniotl g emyeipnong Kodvmtovtal pe €va omd 1o S1popa VITOGTNPLYHEVE, OO TO EAANVIKO
Kkparog cuvtaglodotikd tapeio. Kdbe vrdAiniog anorteiton va katofdret éva mocd Tov unviaiov pebod tov 6to
tapeto, pali pe mv emyeipnon mov kotaPdret emiong éva mocd. Katd v anoydpnon, 1o cuvia&lodotikd tapeio
gival appodio yoo v aAnpop) v cuvtdemnv tov vroAiov. ‘Etol, n emyeipnon dev el kapio vopkn M
EMOIKOSOUNTIKT] VITOYPEDON VO TANPAOGCEL LEALOVTIKEG TTOPOYEG GTO TANIGIO 0wToV Tov Tyediov. Ot el0Popég TPog
0 0oQaMoTIKG Tapeio Yo Tig xproels mov Engav v 31" AekepBpiov 2005 kot 2004 aviAbav og € 3.250.650 kot
€ 3.125.987 avtictorya, ywo Tov Opro kot og € 2.858.097 «kat € 2.613.304 avrtictoya, yio tv Etaipeio.

B) Anolnmacslg Amoyopnong Ilpocomiov: Bdcet tov eldnvicov epyatikod Swkaiov, ot VTAAANAOL kot ot
gpyalopevor égovv dikaiopo amolnpioong oe MEPITTOON OTOAGCNG 1 OTOYMPNONG HE TOGO TANPOUNG TOVL
vrohoyiletar Pdoet v apon Tov vroAARAov N Tov gpyalopévov, TV TpodmNpecia KAl Tov TPOmO TG AENG
(amdAvon N ovvta&iodotnomn). Ot vGAANAOL 1} ot €pyalOUEVOL TTOL TAPALTOVVTOL ) AOADOVTAL e attio, dev £xouv
Swoimpa arolnpioons H ninpotéa arolnpinon oe mepintmon ocvvragloddtnong eivar ion pe to 40% t0v 060D
mov Ba MoV TANP®TED Yo amdivon xopic ortio. Xty EAAGS0 cOp@ove pE TNV TOMIKY TPOKTIKY, OVTA TO
mpoypdupata dev xpnuotodotovvtatl. H Etaipeio ypemvel oto amotehéopoto yior SE300AEVHEVES TTAPOYEG GE KAOE
mepiodo pe avrtiotoryn avénomn g cuVTaS0d0TIKNAG VIToXPEONG. Ot TANP®UEG TAPOYDY TOV SIEVEPYOVVTOL GTOVS
oLVTa&0d0TOVEVOVS KAOE TTEPi0do ¥pedVOVTaL £VAVTL AVTNG TNG VITOYPEMCTG.

Mia 51e0vig etanpeio aveapTNTOV AVOAOYIGTMV TPAYLLOTOTOINGE EKTILNGT Y10l TIS VIOYPEDTELS Tov Opilov Tov amoppéovv
OO TNV VTOYPEWON TNG VoL KATUPAAEL omolnudoels Aoy® cvvtagiodotnong. Ot Aemtopépeleg Kot ot Pacikég vobEoels g
avoloylotikng pekémg v 31" AekepPpiov 2005 kot 2004 yia. tov Opko kar v Etaipeio £yovv wg e&ng:

(Iocd o €) O Ophog H Etapeia
31 AekepPpiov 31 AekepPpiov

2005 2004 2005 2004
Mapodoa a&io un xpPNUATOSO0TOVUEVOV VIOYPEDCEDV 930.300 659.844 876.036 624.351
Mn avayvopiopéve avaioylotikd képdn / (Cnpieg) (98.202) 511 (91.537) (1.986)
Ko0op1 vroypémon ctov Icokoyiopd 832.098 660.355 784.499 622.365
ZvoTaTIKG  TOV  KeOopoy mEPLOdKOD KOGTOVG
oVvVTagl0d6TNoNg
Koéotog vinpeoiog 157.306 146.752 147.179 130.575
XPNUOTOOIKOVOUIKO KOGTOG 32.993 27.030 31.218 23.927
AmndcBeon pn avayvopiopévng avaloylotikng {npiog 63 - 172 -
Kavovikn ypéwon ota amoteAécpato 190.362 173.782 178.569 154.502
Emmdéov k6oT0G Tpdcbetav emdopdtav 79.110 168.853 68.563 148.473
XLUVOMKI YPEMOTN 6TU OTOTEAECPOTO 269.472 342.635 247.132 302.975
ZUPQOVIL VTOYPEDCEMV TAPOYDV
Kabapn vroypémon évapéng meptddov 659.844 551.744 624.351 387.876
Kdéotog vanpeoiog 157.306 146.752 147.179 130.575
XPNUOTOOKOVOUIKO KOGTOG 32.993 27.030 31.218 23.927
IMAinpobeices mapoxég (97.729) (234.024) (84.998) (199.214)
IIpdobeto kdoTOG EMMAEOV TTOPOY DV 79.110 168.853 68.563 148.473
ZUYXOVEVGELG ETLYELPNIOEOV - - - 130.728
Avodoyotikd képdn/(Enpieg) 98.776 (511) 89.723 1.986
MMapovoa aéia vroypiwons 61o TELOG TS TEPLOSOV 930.300 659.844 876.036 624.351
Boowkég Yno0éceig :
Ipoe&opAnTikd emTOKIO 4.0% 5.0% 4.0% 5.0%
Iocootd avénong apopav 4.5% 5.0% 4.5% 5.0%
AvEnomn tov delkn TIHdY KoTovol®T) 2.5% 2.5% 2.5% 2.5%

To emnp66HeTo KOGTOG TOV GLUTANPOUATIKOV TAPOY DV GXETICETAL HE TOPOYEG TTOV TANPGONKAV GE VTOAARAOVG Ot OToiot
amolvOnkov. Ta mepioodtepa amd 10 EMOOUATO OVTA OEV MTOV OVOUEVOLEVO GTO TANICIL AVTOD TOL TPOYPAUUATOS KoL
GLVENMG Ol eMPOCHETEG TANPOUEG TOPOYDOV TAEOV TMOV VTOPXOVI®OV OTODEUOTIKAOV QVIHETOTIGTNKAV ®G TPOcheTn
ovvra&iodotikh ypémon. H tpdobetn cvvra&iodotikn ypémon yia Tig xproels mov énEav v 31" AekepBpiov 2005 kot 2004
v tov Opko avépyovtot o€ € 79.110 kot € 168.853 avtictorya, evd Yo v Etaipeia og € 68.563 kot € 148.473 avtictouyo.
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30. KEPAH ANA METOXH:

Ta Boowd kEpdN avd petoyr vroroyiloviat dtapdvTag To kKEPSog 1 T Cnpia Tov avoloyei 6Tovg HETONOVS KOOV LETOXDV
g Etaipiog pe 1o péco otabpopévo apBpd kowvdv HeEToxdv oe KuKAOQopio KoTd T SiipKeLa TS XPoEDG.

Ta amopeiopévo kEPON avd petoyn vroioyiloviot Swapdvioag To kEPdog N T (npia Tov avakoyel 6TOVG KATOXOVG KOOV
UETOYOV TNG UNTPIKNG OLKOVOLLIKNG OVTOTNTOG LE TO LEGO OTABGHEVO 0PN PHETOXDV GE KUKAOPOPIQ, TPOCUPHOCUEVOL LE
TIG EMMTOCELG TNG OTOUEIDOTG.

O vToAOYIoUAG TOV PBAGIKMOV KOl ATOUEIOUEVDY KEPSDVY / (Cnpidv) avé petoyn katd v 31" Askepppiov 2005 kot 2004 &xst
oG &gNg:

O Oprog H Etopsia
(IMocé o< €) 31 Askepfpiov 31 AskepPpiov
2005 2004 2005 2004

KaBapé képdog / (Cnmé) amodiddpevo otovg

PETOYOVG TNG PN TPLKNG (1.125.527) 450.487 (897.294) 2.020.367
Zrofopévog  pEcOC  OplOHOS HETOYMV  OE

KukAopopio 16.860.058 16.527.085 16.860.058 16.527.085
Meiov: Méoog otafpcog apBpds iov petoymv - (10.856) - (10.856)
XUVoro pécov oToOmKOD aplOpod pPETOYDV OF

Kukhopopio 16.860.058 16.516.229 16.860.058 16.516.229
Emidpaon g omopcioong omd To SKoudUOTO

mpoaipeong 269.134 324.610 269.134 324.610
[pocappocpévog ctabpicpévog pécog aprudg

RETOYAV 6€ KVKAOPOpia 17.129.192 16.840.839 17.129.192 16.840.839

31. TPOT'PAMMATA AIAGEXHX AIKAIQCMATOZX ITPOAIPEXHX ATOPAX METOXQN:

O Opthog €xet dVO TOTOVG TPOYPOUUATOV CYETIKG LE TO, SIKALDUOTO TPOAIPESNG TV VIOAMA®V — €va Bpayvrpdbecuo
TPOYPOULLE TIOV OOKELTAL GE eTow BAom, Kot £vo HOKPOTPODEGHO TPOYPAUUO GUVOAIKNG SIAPKELNG TPIOV ETOV OO TNV
évapén tov. Ta Tpoypaupato avTd ovoADOVTOL EKTEVEGTEPO TOPOUKATM:

BPAXYITPO®EXEMA INTPOI'PAMMATA:

Mpoéypappa érovg 2004: To mpdypappe €tovg 2004 eykpibnke opywcd otig 30 Iovviov 2004 amd v Toktkny evikn
Yvvélevon tov petdyov e Etaplog, kot Swayepiletor amd to Atowntikd Zopfodito. Ot facikol 6potl TOV TPOYPALLLITOS
oL gyKpitnkav amd Tovg pHEToyovg Exouv wg ENG:

(i) Xopokmnpotika/ Kpiripuo:  Awouopoto mpoaipecng xopnyovvial 6e OA0 T0 TPoc®mkd Tov Opidlov Kot to
UEAN Tov Aok ticov ZupovAiiov, copeova pe Tig €EN1g TPoiTobEcels: (o) To TPOCOTIKO Vo £yl TPOSANPOEl Tpv
amd ™mv 30" ZertepPpiov 2004, (B) va emitevydel otoyog KOKAOL £pyacidv Yoo ™ ypnon mov éhnée otig 31
Agxepppiov 2004, 6nwc opiletar otnv amod@aoT,

(ii) Korapepiopds Awkaoparov Ipoaipeong: O cvvolikog apBudg petoxdv mov Bo yopnyndel avépyetor oe
165.253, mov avtiotoyyel oto 1% mepimov Tov VELETAPEVOL HETOYIKOD KePaAaiov ¢ Etaupiog pe tiun e&doknong
€ 3,76 avd petoyn.

Me v andgpacn g Taktikhg Fevikng Zvvédevong tov uetdoyov g 30™ Tovviov 2005 arnopacictmke vo pnv
vAomomOei 0 cLYKEKPUEVO TPOHYPappo AOY® 1 ETITELENG TV GTOY®V oL giyav Tebel Kord v Taxticr [evikn
Svvédevon Tov petdymv g Etapiog thg 30™ Iovviov 2004.

Hpoéypappa érovg 2005: To mpdypappe €tovg 2005 eykpibnke apywcd otig 30 Iovviov 2005 amd v Toktkny Fevin
Yvvélevon tov petoyev g Etaplog, kot Swyepiletor amd to Atowntikd Zvpfodio. Ot Baoikoi 6pot Tov TPOYyPALLILOTOS
oL eyKpitnNKav amd ToLG PETOYOVS £XOVV OG EENG:

@@iii) XaopoxtnpoTikd@ Kprmijpue: Awoudpoto mpoaipeons xopnyovviatl oe 6A0 T0 mpoconikd Tov Opilov Kot o
pEA tov Atowkntikod Zupfoviiov, odpemva e Tig €&Ng tpobimobécels: (o) T0 TPOCOTIKS va EYel TPOSANPOel
npwv and v 30" ZentepPpiov 2005, (B) va emitevybei 610x0g KOKAOL £pYUCIOV TMV £TA1pIdV TOL Opilov, Hyovg
€ 95 ekart. yo ) xpron mov €Anée otig 31 Aekepfpiov 2005, dnwg opiletat oty amdPOo,
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(ivy  Korapepiopog Awaropdrov poaipeong: O cuvolikdg apBudg petoydv mov Oa yopnynbel avépyetar oe
168.517, mov avtictoyel oto 1% mepimov tov VEWOTAUEVOL  HETOXKOV Kepoiaiov g Etarpiog pe tun
e€aoxnong 3.30 ava petoyn.

Adyo g un emitevéng tov otoyov mov mpofremdtov and v Taktikn [evikr Xvvélevon tov petdyov mg Etapiog to
Tpoypappe Tov £tovg 2005 dev Ba vAomonOel.

O mapakdte mivakag mopovctdlel Tov apBud kot Tig e d1dbeong (T.A.) TV HETOYOV OTO TPOYPAUUOTE SIKOIOUATOV
TPOALPESTIG TOV TPOCMOTIKOV KOL TV HEADV TV AOIKNTIKOV XupBovAimv Tev eTapidv tov Opilov:

31 AskepPpiov

(ITocd o¢ €) 2005 2004
ApBpdg T.A ApBpdg T.A

Awoudparta Tpog eEGoknon Katd v Evopén ™S xpNons 165.253 3,76 150.975 3,76
Mopaympnon dua®paToV KoTé T SIEPKELD TG XPONG 168.517 3,30 165.253 3,76
Avdidinon Sikoaopdtov Kotd T S10pKeLo. TG ¥PNomng

- TIpdypoppa £Tovg 2004 (165.253) 3,76 - -
- TIpdypoppa £Tovg 2005 (168.517) 3,30 - -
E&doknon dikawmpdtov katd T Sidprea g xpnong - - (150.975) 3,76
Awka@dpota Tpog eEAGKN 61 KOTH TO TELOS TS PNONS - - 165.253 3,76

MAKPOITPOOEXMO ITPOI'PAMMA:

To npdypappo avtd eykpibnke apyicd otig 30 Iovviov 2001, and v [evikn Zvuvérevon TV PETOX®V, Kot TPOTOTO OnKe
avtiotoya énerta omd anopdoels Tov Fevikdv Tvvelevoeov tov petdyov mg Etapiag mg 30™ OxtwPpiov 2001, 29™
Tovviov 2002 kot 30™ Tovviov 2003. TOpE@VO UE TIG TAPOTAVE GTOPACELS, TPOKELTOL YO £VO. HOKPOTPODEGHO TPy PO
mov enTpénel 6tovg ['evikodg Atevbuvtég, AtgvBivovteg Zopfodrovg kat péA Tov AoknTikov ZupfovAiov Tov Opilov va
AoKNo0LV TO dikaimpo Tpoaipeong ot yprion 2004, epdcov emttevyBodv OpIGHEVOL OLKOVOLLKOL GTOYOL.

ZOHQOVa PE TO TOPATave Tpoypapua, Bo yopnynbovv 452.920 netoyég o 2004, Tov avTioTor 0OV 6To 3% TOL HETOYIKOV
kepolaiov g Etatpiog katd tv 30" Iovviov 2003, oe tyun d1dbeong 3,76 Evpd avd petoyn.

To dwaiopo Tpoaipeons Tov HakporpdHesov TPOYPAUILATOS ACKAONKE HEPIKDS, COUPOVA LE OTOPAUOT] TOV ALOIKNTIKOD
Yvppoviiov, pe nuepounvio 30 Agkepfpiov 2004. TOupovo HE THV TOPOTAVE OTOPOCT, €KdOONKAV oTo TAaiclo TOV
mpoypappatog 175.423 petoyéc kot eEoeAndnkav mAnpog pe ovopaotiky a&le € 1,18 éxaot kot tyun didbeong € 3,76
£KooTN.

Me v oamdpoon kot £ykpion g Taktiknig Teviknig Tvvéhevong tng 30™ Tovviov 2005 1o mopamdve pokporpOhesio
TPOYPOULE TOPOYNG SIKALDUOTOS TPOOIPESNG Oyopds HETOY®V, To omoio cuvdedtav pe v yprion 2004, kot epdoov
emrevynkov ot otdyoL Tov eiyav tebel, amopaciomke vo mapatadel yio to £tog 2005 kot vo vAomowmOel o dukaiopa Yo Tig
277.497 aduiBeteg petoyés pe Tyn dubeong € 3,30 avd petoxn.

Avvaugl g omdeacnc Tov Atokntikod ZvpfBoviiov g 21" AskepuBpiov 2005 gykpibnke n 61640som 277.497 puetoydv 6TOVG
S1K0ovY0LG [E ovTioToty £KS0CT LETOYMV Ot 0Toieg dtatédnkav oty T Tov € 3,30 ekdor.

H edloyn o&lo avd dwkaiopo vroloyicOnke ypnoyonoidvrag to povtédo amotipnong Black & Scholes. Ov onpavricég
UETAPANTEG TOL VREIGEPYOVTAL GTO LLOVTELO EIVOL 1) TIUN TNG LETOYNG, M T EEACKNONG, 1) LEPIGUOTIKNY amdGOOGT), TO EMTOKLO
TPOEEOPANCTG KOL 1 LETOPANTOTNTO TNG TG TNG pHeToyng (volatility).

H petafintémra eivor n tomiks) omokAon TOV OVAPEVOHEVOV HETABOADY TNG TuNG NG HeTOoXNS kot vmoloyileton PBacet
GTOTICTIKNG OVAADONG TMV NUEPTIOLOV TILADV TNG LETOYNS TOV TEALTOIOV 12 pmvav.
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32. XYNAEAEMENA MEPH:
H Etoipeia ayopdalet mpoibdvta kot vanpecieg Kot mope el VINPECieg o oplopéveg etapeieg mov oyetiCovran pe avtiv. Ot
GLVAPEIG OVTEG EMXEPNOELS elvar eTatpeieg pe onuaviikn enppon otov Opho (pétoyot), Buyatpikég 1 cuyyeveig etaipeieg

tov Opitov.

Ot cuvaAAayEG Kot To VOO TV AOYAPLIGHAV LLE TO GUVOESEUEVA LEPT) OVOPEPOVTOL TTULPAKATM:

Moloe Tocd mov
Eyéon pe v rrp?)g s Ayopéc amod MMocd mov opsilovrar
Enovopia Etampiag FORTHNET Xpion cuvBedERive vaﬁz'ﬁspsva 0Qgilovv Ta ot

¢ pépn ovvdedepéva ovvdedepéva

Hepn népn népn
. . . 2004 92.382 - 4.472 -
Mwouwee Fpappés ANE. Méroyoe 2005 103.916 6.164 2.320 -
, . , . 2004 144.183 81.857 55.465 1.187
13pupa Texvohoyias ka Epeovos Méroyog 2005 118.904 192,667 112.335 88.171
1 ol AE Mé 2004 58.571 1.980 15.364 2.336
VIPOKOR AL £T0x08 2005 163.926 22588 25.883 -
Telecom Italia International N.V. Métoyoc gggg iiggggg ig%‘ggg gg;g
Mediterenian NautilusS.A. Méroyog gg% : ;ggéggg 123- 2 ;?gggg
Meooyelakég Evpulovikég Ouyatpikn 2004 90.707 2.712.309 1.666.647 141.840
Ymnpeoieg A.E. Etoupeia 2005 423.845 2.523.848 2.700.109 23.202
Buyatpkn 2004 107.866 6.136 872.563 275
Forth CRSA.E. Etoupeia 2005 134.046 4.929 808.532 370
- ; Buyatpkn 2004 - - 56.675 -
Telemedicine Technologies S.A Etoupeia 2005 ] ) 56.675 ]
HellasNet A.E. Ovyorpuc 2004 48.678 184131 - -
Etatpeia 2005 i _ } }
Internet Hellas A.E. Ouyatpikn 2004 46.837 - - -
Etoupeia 2005 - - - -
Tuyyevig 2004 138.500 15.343 331.106 14.379
Forth e-com AEBE Etoupeio 2005 48.663 20.884 493.955 20.972
, Zvyyevig 2004 10.120 7.068 - 4.262
Abhover AE. Etopsio 2005 6.499 18.827 486 7.824
4.220.611 8.015.446 3.874.033 924.279
5.128.355 10.196.442 4.523.181 2.415.872

H etopeio Mwvoikég Tpoppséc ANLE. kateiye mocootd 0 % war 18,40% watd tnv 31" Aekeuppiov 2005 o 2004,
ovtiototrya. [a 660 S1doTnpo NToV PETOXOG EKTPOCSMTOVVTOV OO 2 LN EKTEAECTIKE PEAN 6TO AOIKNTIKO ZupBovAto.

To "Idpvua Texvohoyiag kot ‘Epevvag kotéyet mocootd 20,31% war 20,65% xotd v 31" Aekepfpiov 2005 wor 2004,
ovTioTOYO Kol EKTPOCHOTEITOL OO 2 1) EKTEAECTIKG HEAT 6TO ALOIKNTIKO ZuBovAto0.

H etapeio Telecom Italia International N.V. kateiye mocootd 0 % wou 7,58% katd v 31" AekepBpiov 2005 ko 2004,
avtiotoya. o 660 ddotpa ftov pEToYoL EKTPOCOTOVVTAY 0o 1 un eKTELESTIKO PENOG 6TO ALOKNTIKO ZupBovAto.

H groupeia Intrakom A.E xateiye moc0ot6 24,41% wo 0% kotd my 317 Aexepfpiov 2005 kot 2004, avtictora. Méypt tov
Defpovdpro 2006, omdTe KoL TOANGE T GULUUETOYN TNG EKTPOCOTOVVTAV OO 2 [N EKTEAECTIKG PEAN ©TO ALOKNTIKO

Svppoviio.

H etarpeio Novator Equities Limited xoteiye mocootd 21,89% katd tnv 31" Aekepppiov 2005 kot exmposoneitar omd 2 un
eKTEAEOTIKG HEAT 6TO AloknTikd ZvpfodAto.
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Ot apoifég Tov peAdv tov Atoikntikdv Zupfoviiov kabdg eniong tov dtevbuviikdv otedeydv tov Opilov ota £t 2004
kat 2005 avaivovtor og e&)g:

(Moo o €) O Oprrog H Etapsia
2005 2004 2005 2004

ApoBéc peddv Aoikntikod Zvpfoviiov

- EKTEAECTIKOV 228.371 238.171 228.371 238.171
ApoBég pehmv Atokntikod XZvppoviiov.

- U1 EKTEAECTIKDV 68.500 28.440 68.500 28.440
ApoBég devbuvtikdv otedeydv 835.207 771.118 800.342 662.878
XHvoro 1.132.078 1.037.729 1.097.213 929.489

33. AEXMEYZEIX KAI ENAEXOMENEX YIIOXPEQXEIX:

Avtikieg kon Atekdikiosrg: O Ophog epmdéietal og S1APOPEG VOUKES VITODEGEIG KOl VOLUKES SLOOIKAGIEG OTA TANIGLOL
g Kovovikig Asttovpyiog e H diolknon kabmg kat ot vopukoi cOpfoviot Tov Opilov EKTIHOVY OTL OAEG Ol EKKPEUELG
vroBEcelg avapévovtot vo, d1evfetBolv ymplg onUavTKES opvnTiKEG EmOPAcELg GV XprLoTootkovopkn Béon g Etapiog
kot Tov Opilov oto amoteAéopoto avtdv (PAéne Znpeimon 35 TopakdTm)

‘Opor ko Yroypearosig Adswog: H ddeta vmodopnc Ztabepric Asvppartng IIpocBaong Tnienucovovidv mov xopnynnke ce
o and tig Buyorpikég Tov Opthov, v MBA, vtokettal 68 KATOLEG EUTOPIKEG KOl TEXVIKEG TPOVTOOECELS TOV ATOLTOVV OO
™y eTotpeion vo KOADTTEL OPIGHEVE KPP KAADYNG Kol TEXVIKO KPITplo Kot va ¢téoet oe KaAvyn tov 20% tov
TANOvepod eviog dvo etV amd TV Nuepounvio yopynons. to téhog tov 2002, 1 etaipeio kKGAvnte TEPIGGOTEPO OO TO
20% tov EAnvikod mAnBuopod. ‘Eyxer yopnynbeil eyyontikn emiotod) dyovg € 146.735 yioo T CUUHOPQOGT TPOG TIG
TOPATOVEO VITOYPEDCELC.

Agopedoeic:

Evoixia ktipioov: O Ouptlog €xel ouvayel umopikég ocvppmvies picbmong yio ) picboon Kripiov, ydpov ypopeiov Kot
Ypageiwv mov YpNoOTOlovVTOL MG onpein Tapovsioonsg amd Tovg avTITPos®nOvs. Ot GupEMVie avtég £xovv Léom
Subpkewn 5 €og 10 etdv pe dSuvatdmteg avavémong o€ opiopéva amd ta cupforata. Ot peAlovtikég voypedoelg pe Paon Tig
NN voyeypappéveg ocoppaoelg evolkioong ktipiomv otig 31 Aekepfpiov 2005 kat 2004 avorvovol og &ng:

O Opthog H Etmpsia
(IMocd o< €) 31 AskepPpiov 31 Askepfpiov
2005 2004 2005 2004
Evtdg evog étovg 1.263.169 1.063.966 533.507 481.427
2-5¢m 4.244.674 3.960.201 1.010.112 1.115.614
Avo tov 5 gtov 469.328 732.729 225.960 163.040
Xovokro 5.977.171 5.756.896 1.769.579 1.760.081

Eyyoiosic:

O Ophog 8idet eyyunTiké EMGTOAEG TPOG S1APOPOVG TPITOVG. LTOV TAPAKATHO TIVAKO TEPIEYETAL 1] VAAVGON TOV AVTAOV TV
EYYUNTIKOV EMOTOADY OGS £xel Stapopembet otig 31 Aekepppiov 2005 ko 2004:

O Oprrhog H Etopsia
(IMocé o< €) 31 AekepPpiov 31 Aekepppiov
2005 2004 2005 2004
KaAn ektéleon ovppdoemv 1.779.386 2.180.747 1.623.457 2.034.012
Soppetoyn o€ Sy@viopong 84.228 1.335.876 84.228 1.335.876
Eyyunoeig yo Aoyoaploopd Buyotpikdv - 690.205 - 690.205
ANym mpokoTaforng TAnpmuUng 967.912 146.735 967.912 146.735
Xovoro 2.831.526 4.353.563 2.675.597 4.206.828

Yroypeooelg and ovpfdosig pe tpopundeutic:

To avektéheoto VIOAOWTO GLUPGCEDVY pE TPopnBeVTéG TOG0 oF eminedo Opilov 660 kat ot eninedo Etaipeiog kotd v 31"
Aexepfpiov 2005 avépyetat oto moco Tav € 3,8 ekat. tepimov.
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34. XPHMATOOIKONOMIKA MEXA:

Edloyn aia: To mocd mov mepiéyovtal 6TOVG GUVNUUEVOLS LGOAOYIGHOVG Yio. To StafEatpa, Toug TEAGTEG KOl TIG AOLTEG
OTOLTIGELS, TIG TPOKOTAPOAEG, TOVG TTPOUNOELTEG, Kot TIG Aowmeg BpoyLpobeciieg VIOYPEMGELS TpoceyYilovy TG avTioTOL(ES
gbloyeg aieg Aoyo ™G Ppoyvrpdbeoung AENG TOV  XPNUOTOOKOVOUIK®OV ovtdv pécmv. Ot edloyeg afiec tov
PN LLOTOOKOVOUIKMV GTOLXEIDV TTOV givat SLHBECILA Y100 TOANGT) KOl TOV YPTLOTOOIKOVOUIKAY GTOLYEI®MV TOV S10KPOTOVVTOL
Y10 EUTOPLKOVG GKOTOVG, GTOVG GUVILULEVOLS IGOAOYIGHOVG OVTAVOKAOVV TNV EDA0YN TOLG a&ia.

H gbloyn alo tov davelmv KOHOVOUEVOD EMITOKIOD KOl TOV VITOGYETIKAOV CTUELOUAT®OV TOL TEPLAUPAVOVTOL OTIS GAAES
HLaKpompOBeGES VIO PEMTELS TpoceyYilovv Ta LeTopepdpeva mood Tovc. H eddoyn aia g voypémong yia v amdKTon
¢ Internet Hellas mepthopfdvetat otic Aomég pakponpoBecileg VIToYPEDCELS.

IMotoTtikeg Kivovvoeg: H péyiom ékbeon tov Opilov og motmTikd Kivduvo, Adym NG U EKTEAECNG TOV VTOXPEDCEDV OO
TOVG OVTIGVUPOAAOUEVOLG KOTO TNV TPEYOLGO. ¥PNON, Eival 1 KoTayopnuévn a&lo TV GToEIDV aVTOV OTMG AVUPEPETOL
GTOVG GUVIUUEVOLS IGOAOYIGHOVG.

O Ophog dev €xel ONUOVTIKEG GUYKEVIPDOOELS TIGTMTIKOV KIVOUVOL GE HELOVOUEVOLS AVTIGUUBUAAOLEVOG.

Yvvorraypoatikég Kivovvog: O Opihog npaypotonotel cuvorroyég og EEva VOUIGHOTO, Y10, TV 0YOPd EUTOPEVUATOV KoL
TNV TOANGCT] LANPECIOY. ZVVETDGS, 0 Ophog duvntikd ektifetan oe kivouvo Aoyw mhavov dakvpdvoeny oty agio Tov
E&vov vopoaTmv, 0 0molog OUmG LEIMVETOL 6€ KATOo PBabd e TNV avVTIGTAOION TIGTOTIKMY Kol YPEDOCTIKMY VITOAOIT®OV
o710 1810 vououa.

Kivovvog Emitokiov: Ocov agopd tig paxponpdfecues davelokés vroypedoels, n Awoiknon mapoakoiovdel, ce cuveyn
Baon, g dtakvpdvoelg Tmv enttokiov kot a&loloyel TV avaykn AYng oxETIK®OV OE6EOV Y10 TV avVTIGTAOIoT TV KIvOOVOY
OV OTOPPEOLY OO OVTEC.

35. AIKAXTIKEX AIA®OPEX — ATAITHXIEX:

Ocov agopd t FORTHNe, ot ekkpepeic emidikeg amoutioelg mg Katd tpitov avépyoviar oto mocd tav € 33,2 exart.
mepinov, ek TV omoiwv € 26,7 ekat. mepimov oamotelodv amaitmon g Etapiog evavtiov tov OTE dvvaper g amd 31
Aexepfpiov 2002 aymyn g Etapiog ovopopwd pe ) Oetikny {npio mov toyvpiletarl 61t véot amd v vdbeon tov
EITAK, € 293 yh. mepinov amoterodv anaitnon g Etapiag katd tov OTE yio v 1w PAGPN mov vréot amd v idia
attio, € 3,6 exat. mepimov amotelovv amoitnon g Etapiag evavtiov oo OTE dvvdpet mg amd 25 Tovdiov 2005 aywyng
m¢ Etoaplog avagopucd pe ™ Oetikr) kot amobetikn (npic mov ioyvpiletar 0Tt VIESTN amd OBEMITEG TPAKTIKES
EMAVOTPOGEAKLOTG TEANTMV, € 500 YA amoterovv anaitnon amd v ida artio yio v nbu) PAAPN mov vréot. I[locd €
3,2 exart. mepinov amotelodv anoutioelg e Etoplog katd opethetdy.

Ye Bapoc g Etapiog, copneprapfovopévev afubcemv oe Bapog dvo etapeidv tov Opilov ot omoieg £xovv anoppoendel
méov and v FORTHnet, vépyovv ekkpepels SIKAOTIKEG OMOITOELS TPITOV GLVOALKOD Dyoug € 300 Yih., ek TV omoiv
ywo. ocd € 110 k. vedpyer cvpPatiky déopevon kdAvyng o mepintwon apvntikng ékPacmg tov. H dtoiknon kabdg kot ot
vopkoi cOUBoVAOL EXTYOVY OTL Ol EKKpELELS VToBEGELS avapéveTat va d1evbetnBohv ywpic oNUVTIKEG apyNTIKEG ETOPAGELS
oTNV xpnuatookovopky 0éem tov Opidov 1 m¢ Etarpiog 1| ot anoteAéopata g AEItovpyiag Toug.

Exkpepodv oto Xvppovio Emucpateiog avtifeteg oitioeig axvpoong katd omnopdcewv g EETT mov agopodv: o)
eKTTOGELS OyKkov kivnomg tov OTE, B) to yapunAd teptdmpilo HeTa & MaVIKOV Kot YOVIPIKOV TIHOV IGOmUEVOY YPALU®Y, V)
70 HYog TV TEA®V dlochvdeons 8) ta téAN tov cbopévev ypappav. Ot Béceig g Etaplog eivor Pdowues, opmg n
cofapdtnta TV VIOBEGEDVY Kal 0L TEPIGTAGELS SVGYEPAIVOLV TV TPOBAEYT TNG EVSOKIUNONG TOV MG AVED VTODEGEMY [E TV
£vvola g amdppyns TV a1thoemv mov £yl vtoPdiet o OTE kot g amodoyng g aitnong mov xet vroPdiet 1 Etarpeia.
H enintoon (Betikn) ota oucovopkd amotedéopoto g Etapiog eivar advvatov va tpoPfrepbel, 610Tt ektipdTon, 0Tt Ko v
QKO OTOONTOTE 1) Ko OAEG O OLTHGELS EVOOKIUNCOVY, 0 PakeLOG TG VOBeoNg Ba emavéABel otnv Atoiknon 1 omoia Oa
emovakpivel Ta Kpiowa T€AN. Q¢ ek To0ToV, dev &yl oynuatioel oxetikn TPOPAEYN £0000V OTIG OIKOVOUIKES KOTUOTAGELG
¢ Etapioc.

Exkpepeic dwipopég oxetikég pe opiopéva ofjpata mg Etapiog, extipdral 6t dgv o £xovv eminTOon 6TV OUKOVOLIKT
katdotact tov Opiiov.

Emiong exxpepovv evomov g EETT anopdcelg eni d00 oyeTikdv akpodcewv, ot omoieg Elafav ydpa to 2005 Kot apopodv
N pev mpodtn mv apvnon tov OTE vo avayvopicetl eKTTOCES OYKOL YOVOPIKNG, 1| O€ OEVTEPT TNV EMGTPOPT TOCHOV MG
aYPE®OTHTOS KoTafANOEVTOV.

36. METAI'ENEXTEPA TET'ONOTA:
To Atowkntikd Zvppovito my 7" @eBpovapiov 2006 anopdoice va cuykindei Extaxtm Tevikh Zovélevon tov Metdymv v
17" Maptiov 2006 katd tn Sidpketa g omoiog Oa vioPindel mpodTacn tov Atotkntikod ZvpBovAiov Yo adENCN HETOXIKOD

KEQOAOIOL VTEP TOV VOIOTAUEVOV HETOX®OV UE KOTAPOA HETPNTOV Tpog EyKpion and T [evikn Zvvélevon tov Metdyov
g Etaupioc.
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O1 AemTOpEPELEG OYETIKA LE TNV €KOOGT), OMMG 1] OVAAOYiD TOV SIKALOUATOV TPOTIUNONG TPOG TIG VOIGTAUEVES LETOYES, M
T GoKNONG TOV SIKAMOUAT®V Kol T0 akpiég oo g ékdoong Ba mpotafodv amd 1o Atotkntikd XZvppoviio g Etapiog
og endpevn ovvedpioon tov. Ta kepdroto mov Oo avtAnbodv and v avénon tov petoykod kepoiaiov Tpoopilovtat yio
gvioyvon g Kepahalokng exdpkelog g Etapiag yo v enitevén 1ov avantoélokdy g mpoypoppdtoy.

9 XYNAAAAT'EX ME XYNAEOMENA MEPH

O1 dietoupicég cvvarroyég peta&d e FORTHnet kot tov evomotodpevav pe autyv etaptdv g m ypron 2005 éxovv mg

edne:
2005 (og €°000) Ayopd g
MESOTEIAKES
FORTH TELEMEDICINE FORTHe- MINQIKES MED.
Etoupia et ey | CRS | TECHNOLOGIES com  ACAONET rpamves 1k, NIPAKOM TELECOM NAUTILUS Zovoro
E. — AE. SA. ABEE*. AEY ANE# E. SA**
FORTHnet AE. 42385 134,05 000 48,64 650 1039211890 16393  4.12856 0,005.128,35
MEZOI'EIAKEX
EYPYZQONIKEX 2.523,85 2.523,8!
YITHPEXIEX A.T.E.
FORTH CRS A E. 4,93 493
FORTH e-com
IA.B.E.E.* 2089 20,89
A®AONET AE.* 1883 1883
NédAnon MINQIKEY TPAMMES

™5 |ANE**, 6,18 6,16
ITE. 192,67 192,67
INTPAKOM A E.** 22,59 22,59
TELECOM ITALIA** | 467754 467754
MEDITERRANEAN
N EaANEA 2.729,00 2.729,00
Sivoho 10.196,44 42383 134,09 000 4864 6550 1039211890 16393 412856 0,00

* Aev evomoigitan and v Etaipio.
** Aev ovuuetéyel mAéov oto uetoyiko kepalaio tng Etaipiog.

Ot toinoelg g FORTHnet oty etapioc MEZOT'EIAKEY EYPYZONIKEY YITHPEXIEE A.T.E., dyoug € 423,85 yih.
aQOPOVV apotPEG TEYVIKNG KOt StotknTikng vootpéng kobdg kat méye T€An LEASED LINES kot vinpeoiov WiFi.

Ot nonoelg g FORTHnet otnv TELECOM ITALIA Owyovug € 4.128,56 yth. apopodv TOANGELG VINPECLOV TEPUATICULOD
MAEPOVIKNG Kivong ommg kot avtiotoya ot toinocelg mc TELECOM ITALIA omv FORTHnet ocvuvokikod vyovug €
4.677,54 yi\.

O toAnoeg g etopiog MEXOT'EIAKEEX EYPYZOQNIKEE YITHPEXIEX A.T.E. ot FORTHNET A.E. dyovg € 2.523,85
Y. apopodV TwAnoelg vanpecidv LMDS kot WiFi.

O toioeg g MEDITERANNEAN NAUTILUS S.A. mpog ™ FORTHnet A.E. Yyoug € 2.729 yid. apopodv kvpieg
TOANOT OALG KO TOPOYT VINPECLOV AEITOVPYIOG KOl GUVTIPNOTG TNAETIKOWVOVIOK®OV KUKAOUATOV S1EBVoDg yopnTkOTNTOG
(ST™M).
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2005 (og €°000) Yroypéoon g
MESOTEIAKES | FORTH | TELEMEDICINE FORTH e- MINQIKES MED.
Bt FoiTEH”e‘ EYPYZONIKEE | CRS TECHNOLOGIES com AG‘I:%NET [PAMMES. |LTE. INTI;A];(OM Tﬁfﬁi"" NAUTILUS| Ztvoro
B YINHPESIES ATE.| AE. SA. ABEE. 12 ANE. = SA.
FORTHnet AE. 270011 80853 5668 49306 049 2,32112,34 2’89 322,76 012452319
MEZOTEIAKES
EYPYZONIKEX 23,20 23,20
'YITHPEXIEX A.T.E.
FORTH CRSAE. 037 037
FORTH e-com
Argienon ABEEX 20,97 20,97

’“ﬁ?‘“‘ A®AONET A.E.* 7,82 7,82
ITE. 88,17 8817
INTPAKOM A.E.** 0,00 0,00
MEDITERRANEAN
| 227533 227533
Sovoho 241586 270011 80853 56,68 493,96 049 2.32112,34 %88 32276 0,12

* Aev evomoigitan and v Etaipio.

** Aev ovuuetéyel mAéov ato uetoyikd kepalaio tng Etaipiog.

Ot aroutroeg ¢ FORTHnet and v etapioc MEXOI'EIAKEY EYPYZQNIKEY YITHPEXIEE A.T.E. dyoug € 2.700,11
Y. apopodv ayopéc eEomMopoD, apolBEg (TEVIKNAG KoLl OKOVOLKNG) VIOoTNPLENG KoBdG Kol TPOK/AEG Y10 TIHOLOYNGELS
vanpeotdv LMDS kot WiFi.

O aautfioeg g FORTHnet and ™ FORTH e-com A.B.E.E. vyovug € 493,96 yiA. apopodv TV Topoyn VINPECLOV Yo TV
ekTédeon Epy@V TOL dNUOGIoV, EvoiKia, AAAG Kot BpoyvIpOOEGO davEIGLO.

Ot anoutioelg g FORTHnet and v FORTH CRS A.E. Oyovg € 808,53 yth. apopoldv kupiwg mdinon AoyiopKoy Kot
TapoyN LVINPecIOV povig, Leased Lines kot Frame Relay.

Ot anoutioelg g MEDITERRANEAN NAUTILUS S.A. and ™ FORTHnet vyovg € 2.275,33 yth. apopodv Kuping Kopimg
TOANGCT OAAG KOU TNV TOPOYN] VIANPECLOV AEITOLPYIOG KOL GUVINPNONG TNAETIKOWOVIOK®OV KUKA®UAT®OV SteBvoug
yopntkomag (STM) .
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10 ITAHPO®OPIEX APOPOY 10 N. 3401/2005

HMEP OMHHIA OEMA TONOX KATAXOPHIHE
Etoyeio axenkd pge v uhoTroinar 0o TpoypappdTwy TTapo) e Bikapd Ty
e Tpodipedns ayopds peToy oy THg eTapis. . ase. gr
264142005 Mapougicarn oty Evoan Seapikay EmevBuTtoy. WYY, 3 8. T
Edppoaon ypnpatodonikig picBoarg poug 2.670.000 sopm pe 1rv eTaipeic AMADA
AHEZINCK ANONYMOZ ETAIPELA XPHMATOADTIKHE MIZOOZIHE, Gidpkeiag 15
160272005 . . . ) . h , N WYY, a5 e gr
SO, IO pic Tpiepogn KdBetn BlokTnoia pe uTrdyeio TTou Bpiokerar arny ABRva
(KohokuvBol).
21,02/2005 qupE_,r] BICTTpOyPATEUTN G wEwy OVOHQTTIKGY HETOY WY, TToU TTpoSkupoy atmd stock . ase. gr
option, v 23.2.2005.
23022005 |Amotgddopara FORTHnet 2004 WYY, a5 e. gr
01/03/2005  |Mpéypoappo Zkomrodpsvoy Etaipikoy MpdEswy WAL IS E. O
18/3/2005 Fupperoyf os Anpdmoug Avoikrole Aoy wviopoig 1rg Konvwviog 1rg MAnpogopiog AE. ik ase.gr
21032005 |Mvwarotraingn - YA@opa WYY, a5 e. gr
2303/2005  |A0BnKes n ouvepyooio T sTOIpsiog Pe Tov K. lwdvwy Zopdyvr, Qikovopikd MsuBuwrr. WA, 35 E. g
3062005 To ﬂIDIKr]TI’KIj Eupﬁoﬂ'?\m sfEhets Tov Ko AhkiFidan Moyiardkn we TTpogwpvd pEhog AT
Aloknnkod Tupfouhkioy
0306/2005 |Avnkordaroon peéhoug Aoikignikod ZupBouiiou WA, IS E. g
17/06/2005  |To Erfdomo Asitio XpAone 2004 Bpiokera arn BidBean rou emevBunikol Kool WA, 35 E. g
21062005 | ey poyparommafAnke ayopd 1Bl peTOy dv WY, 35 8. gF
30062005 |Amoteddopara A rpipnwou 2005 WY, a5 e. gr
01072005 |Atrogdosig Mevikc TuvEdsuang WA, 35 E. g
050772005 |Ayopd [Biwy Merogiy Wi, Ase. gr
572005 TpoTroTroIf o KOTaTTaTIKoD WY, 35 E. gF
06072005 [0 k. Amdorohog Tpayowitng wio péhog Somnnkod ZupBouiiou Wi, 35 8. OF
01,/08/2005  |MvworoTroifoelg WYY, 3se. gr
01/09/2005  |Zuykpdtnon Tou A Z 08 Topd WYY, as e, gr
150872005 |Mvodgrotroifosig Wi, Ase. gr
220972005 [Exhdoyr) Mehiy Tou &, WL A5 S F
Amrotedéopara FORTHnet A E€apfivou 2005 - AdEnan MuAfoswy (14,1%), ALEnon
2002005 1 gy00 KépBoue (3.5%), Autnon EBITDA t19%), KepBogopia ase ol
04/10/2005  |MvwaroTraingn WYY, 35 e, gr
Movator Equities Ltd: Mvwoarotroinan 1ou dpBpou 17 thg Ammdgoaang Emrpotc
05/10/2005 |Kepaohoioyopdg 242658/5.12.2002 (PEK B 19M16.01.2003, Anpdmo MNpdraon Ayopdc WY, 35 E. gF
Kan 1o AL o)
Movator Equities Ltd: Mvworotroingn 1ou dpBpou 17 tng Amdgaong EmrpoTmig
05/10/2005  |Kepohoioyopds 2/258/5.12.2002 (¢EK B 19/16.01.2003), Anpdoa Mpdraon Ayopde WAL IS E. O
Ker T AL G
H e1aupeiac NOYWATOR EQUITIES Ltd aydpaos 164.000 koweg ovopooTikés petoy g,
GAlLATS perd tou Bikaimparog whgou, 1ng FORTHRet AE. . 358 gT
702005 MvwaroTTaingn WAL IS E. O
1241072005 Mvwarotraingn 1ou dpBpou 17 g Amdgoons Emrpotmhg Kegohaiayopde
2/258/5.12.2002 (®EK B 19/16.01.2003, Anpama Npdtoon Ayopdg Kvndy AZioy iy S E. 9r
13/10/2005 |MvwaroTraingn WYY, 35 e, gr
Mvwarotraingn 1ou dpBpou 17 g Amdgoons Emrpotmhg Kegohaiayopde
T4AD2005 |5 oemss 12 2002 (GEK B 19/16.01.2003, Anpdma Mpétacn Ayapde Kivnoy Afidn) v aze. gt
20102005  |Nopoudicon oty Evoon Seopikow ETrevBurow WY, 35 E. gF
Alarimrwan ywopng Tou &loknnikod Zupfouiiou g Emi g Anpdmag Mpadradng g
25/10/2005 INTEAKOM A E. WYY, a5 e gr
2510/2005  |Mvworomroinon uvahhoy oy WY, a5 e. gr
BarlTrwan CUPTTANpWHATIKAG ywidpng Tou Soiknrikold Zupfouiion ng "EAMHRNIKHE
ETAIPEIAZ THAEMIKOIMNOMION FAI THAEMATIKOMN EQAPMOITIRN - ANOMNY WH
ETAIPEIA" emri 1 Anpamag Mpataong thg "INTRAKOM & E. EAAHMNIKH
024112005 |BIOMHEANLA THAEMIKOIMNOMION A ZY ZTHMATON OAHPOROPIKHE" yio 1y W, A5 S GF
ayopd KoMEY OvOPQOTIKGY HETOY WY TTOU GvTITROTWTTElaUY TTOT0TTa &0
50,00003264% tou Metoyikol Kegotaiou g "EAAHNIKHEI ETAIPEIAZ
THAEMIOIMOMNION A THAEMATIKON EQAPRMOMON - ANONYMH ETAIPELA"
H Movator Equities Ltd karéys whéow 4,434 224 peroyds pe Sikalwpa wigou
WAl avTTrpoowTTEioudsg 26,313% 1ou petoyikol kegahaiou g FORTHRet iy S E. 9r
0771172005  |Metafohn Toooorod quppetoyg WY, ase. gr
29112005 |Amorssdopara FORTHnet Evaaprivou 2005 WAL IS E. O
H FORTHnet aydpoos amd 11 MINOIKEEZ TPAMMEZ, uvdpsr tng amd 24.11.2005
30/11/20058  |Z0pPoong Trahnorg ovopoonikoy petoy oy, 100253 ovopoonikag petoyis, g Wi, A5 8. OF
ekBdTpiog eTaipeiag FORTH-CRS
02122005 |MvwaroTroinan WY, ase. gr
0912/2005  |Evrutmo mAnpogopay (op. 4, map.2 (ar) tou Mdapou 3401/2005) WAL IS E. O
1512/2005 |Exohioopde AnpoTisupdroy WAL IS E. O
H FORTHnet avakoriyel Try UTToypogh pokpoypdvion konwol opohoyiokod dovelou
1641272005 fwoue 50.000.000 Eura. WAL IS E. O
211272005 |MvwaroTroinan WY, ase. gr
To Soiknmikd Zopfolddio ywootomroe 61 armogdoos 1hy 210.12.2005 1rw aOfnar ka
23/12/2005 TTTOTrOinah Thg katafosfs he aOfnang Tou petoyikol Kegasoaion iy 85 e. gr
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ETHXIO AEATIO & ATIIOAOI'TEMOZX XPHEHY 2005

11 AIAGEXIMOTHTA OIKONOMIKOQN KATAXTAXEQN

O1 etoteg okovopkeg Kataotdoels e Etatpiog og evomompévn kat pn Béon, n ékBeon eA&yyov TV opKOTOV ELEYKTOV —
hoyiotdv Kot ot ekbéoelg dwayepicems Tov Atoikntikod Zvppoviiov (o€ evomomuévn kot un Paomn), kabog eniong Kot TV
ETAPELDY TOL EVOTOLOVVTOL Elvarn Kataympnuéves oto dadiktvo otnv niektpoviky diebbvven www.forthnet.gr.
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