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1 ITAHPO®OPIEX I'TA THN INFORMER A.E.

1.1 Minpogopicc yia ™ odvraén tov Evuepmtikov Aghtiov ko Tovg EAeyktég
Aoyotég g Etapeiog

>10 moapoév Evnuepotikd Aegktio mepiéyoviar OAEG Ol TANPOPOPIES KO TOL OLKOVOLIKA
otoyelon mov eivol omapoitnTo Yo TN O®OTH  EKTIUNGN NG TEPLOLGING, 1TNG
YPNUOTOOIKOVOUIKTG KOTAGTOONG, TMV OMOTEAEGUATOV KOl TOV TPOOTTIKMV TNG ETOPIOG
INFORMER A.E. (epe&fc n «Etapio») kot Tov Opihov yio Toug emevOuTES KOl TOVG
oLUPovAOVG TOVG.

Or  enevOvTéG TOL  EVOLOPEPOVTOL  YIOL TEPIGCOTEPEG TANPOPOPIES WITOPOVV v
amgvBOvovtor TG epydciueg pépeg kot apeg ota [papeion g Etopiag, Avtoxpdropog
Nwordov 4 & Aew@. Zvyypod 128 ABMva. (tnA. 2109009200 — fax 2109009399)

e Ynevbvvn Etoupikdv Avaxkotvocemv ko Aéomotva Appuapa.

e YmevOvvog Tumpatog EEumnpétmong Metoywv kog Atovdong [ToArdtog.

H obvtaén  tov mapdvtog Evnuepotikod Aegitiov €yve cOppova e TIC OOTAEELS TIG
woyvovcag vopobeoiag, 6mwg avtéc kabopilovtar amd Vv amdéeoacn g Emtpomng
Kepaiaayopac 7/372/15.2.2006

Ymrevbuvor yio ) odvtaln tov mopdvrog Evnuepmtikod Agltiov ko v axpifela twv
otoyelmv mov mepLEyeL elva:

O k. Zipov Zipovong, [Ipodedpog kot AtevBivaov Zoppfovrog tov A.X., kdroucog Bovlog
ATTIKNG, 000¢ Xmepyerdoog 39.

O k. Xtépyrog Mavpidng, Owovoukdg Aievbuvifc, kdrowkog AOnvav, 0ddc 3™
YentepPpiov 119.

To Atountikd XZvppovio g Etapiog dnidver 6Tt 0o tor péAn tov €xovv AdPet yvmon
TOV TEPIEYOUEVOL TOV TapOVTOG AgAtiov kot poll pe Tovg GuvTakteg Tov, Pefardvovy
vrevBova Ot

a. Oleg o1 TANPOPOpPIEG Kot To GTOLYEIN TOV TEPLEYOVTOL GE QVTO £lvart TANPT KoL aAnO1).

B. Agv vmdpyovv GAlo otoryeia Kot oev Exovv AdPel ydpa yeyovota, M amoOKpLuyn M
ToapdAelyn TV omoiwv Bo UTopovGE VO KATOGTOEL TOPAUTAAVITIKO TO GUVOAO 1) UEPOG
TOV GTOLXEIMV KOl TANPOPOPI®OV OV TEPLEYovTal 6To Evnuepmtikd Aghtio.

v. Zg Bapog ¢ Etaupiog dev ekkpepovv dkooTikég dtopopéc 1 dtotnoieg, ol omoieg Ha
UTopovGaV Vo, £(OVV ONUOVTIKES EMUTTAOGES OTNV OWKOVOUIKN 1TNG kKotdotaon. Ot
EKKPEUELG OIKOOTIKES SoPOPEG  amd T UEAETN TOLG OAAG KO OtO TO €V KOTOKAEIOL TNG
KOs LG CLUTEPACLO TOV VOLUK®V GUUPBOOA®V NG eTonpiag, TPOoKOHTTEL OTL 1| UE TVYOV
Betikn €kPoon OA®V TV EKKPEUDV OIKACTIK®OV VTOBEcE®YV HOVO TPOS OPEAOG TNG
etauplog pmopel va amoPet,  de ooV apvnTikny £kPacn avtdv dev Ba emmpedosl v
VOLOTANEVT] VOLIKN 1] OIKOVOLULKY] KOTAGTACT QUTNG He TNV €vvola 0Tt dgv Ba kinbel oe
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kapio tepintoon n Etapio va Katafdrel 0motodnmote 060 6€ 0molovONmoTe TPiTo 0VTE
Ba yaoel Kamolo KeKTNUEVO STKOULOUA NG,

H etaipia eAéyyetar and Opkwtovg Eleyktéc Aoyiotéc. Tov édeyyo ¢ eTapikng xpMong
2005, mpaypatomoince o Opkwtdc Eheyktig Aoyiomg k. Aviovng [aradoroviog (AP.
MHTPQOY ZOEA 11741) tnc Baker Tilly Hellas A.E. (AP. MHTPQOY ZOEA E148).
Kotd toug Opkwtovg EAeyktéc Aoyiotég, dev vmpéav dapmvieg petald tng Atoiknong
¢ Etarpiog kou tov 18iov. Znueidvetar o 6tL | Etoupio dabétel emapkég ko aidémoto
ocvotua Ecotepiko EAéyyov.

Ta motomomrtikd eAéyyov t@v Owovopk®v Kataotdoewv tov Toaktikod OpkoTod
Eieykmy Aoyiwomy tg Etoplag vy m ypnion 2005, oe evomomuévn kot pn Pdon
TOPOTIOEVTAL GTIC GUVIUUEVEG OIKOVOUIKES KOTOOTAGELS.
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1.2 Tevikég mimpo@opieg

H Avovoun Etapio INFORMER Avovopog Epmopikr| kot Buoopnyovikr Etoupia
Opyavocemg kat [TAnpogopikng ko pe dwakprrikd titho INFORMER A. E., cvotdfnke
10 1983 (®EK 2803/ 21-10-1983).Znuepa €xer v £6pa g oto Anpo Abnvaiov kot
elvar gyyeypappuévn oto Mntpoo Avovouwv Etaipuov pe apBud 7662/06/B/86/51. H
duapkela g Etapiog cdpemva pe 1o Kataotatikd g éxet opiobei oe 50 ypdvia.

H ernovopia g Etapiog kot o dtakprtikodg g tithog g £xovv Kataywpn el voudtoma
oto EBEA.

H Etaipia datnpet w01d6xro ktipto 1.922 t.u. oy Adfva, 086 Avtokpdtopog NikoAdov
4 6mov kar N édpa g. Mapddinia emvowidlel and ™ SYSCO A.E. tov 6° dpogo o1
Néa Zpopvn ent g 0600 Epécov 6 1dokmoiog lepdg Movig Ayiov Tlaviov. Tov ydpo
aVLTO  YPNOLUOTOLEL WG KEVTIPO TOPOVGIAOTG KOl KEVTIPO EKTOUOEVOTG Yo Ta TPOTOVTAL TNG.

H Etopia dwatnpel emiong to axdlovba ypopeio EKTpoc®dmTNONG :
e Xo¢la Bovlyopiac, 12 Vitosha blvd 1* floor SOFIA BULGARIA

Tel./Fax: 003592 — 9871005 E-mail : Informer@inet.bg,
To ypapeio g Zoerag Exet petatpanei oe Ynokataotnuo (Branch office).

o Tipava AAPaviag, Rr. “Str.Kongresi I Manastirit” Pale Nr 18/12 Tirana ALBANIA
Tel.: 00355 - 4341996

e Aov&epPovpyo, Rue Kalchesbriick L-1852 LUXEMBOURG
TnA. 00352 4591451 Fax. 00352 45914571

YKomoG TG eTapiog COUP®VA e TO ApHBPO 4 TOL KOTAGTOTIKO TNG Eivo :

1) H avantuén kou moAnon tpoypappdtov yioo HAektpovikotvg Y moloytoTté.

2) H gumopio mpoypappdtov yio Hiextpovikodg Y morloyiotés.

3) H gumopioa Hiexktpovik®dv YmOAOYIGTOV Kol UNYOvVOV YPOEEiov Kot GALOV GYETIKOV
LUNYOVOAOYLKOD £EOTTAIGHOV, 1] KO TUNUAT®V 1 OVTOAAUKTIKOV QUTAOV ©G ETIONG KL 1
Blopnyovomoinon tovg.

4) H gumopio. 1 Ko Propmyovomoinon KOs OVTIKEIUEVOL GYETIKOD TPOS TO AVAOTEPW,
OTMOC PAYyVNTIKG HEGO, OVOADGIHa 1 Pondntikd €ion, €idn efomMopov ypageiov,
Egmumha ypopeiov KAT.

5) H mapoyn xdabe popevg vANpeciog OYETIKNG MHE TO OVOTEP®, ONMC VLINPECIEG
0PYOVACEWS, EKTOVACEWS UEAETAOV, EMOMTEING 1 OPYOVOCEMG AOYIGTNPI®V,
EKTTOOEVOEMS, LECOAOPNOEDV LE TpounBela Kol yevikd ka0e cuvagng epyacio Kot
dpacTNPOTNTA OTOC NAEKTPOVIKEG GUVOEGELS KO EYKOTUGTACELS, KAAMOIDOELS K.T.A.,
mov eivar avaykoio 11 vroPonbel ommv eykatdotoon — tomobétnon, ot Béon o€
Asrtovpyior Ko YEVIKA OtV eKPETdAAELON pe KABe TPOMO TV AKTOOV, TOV
HAextpovikdv YmoLoy1oTdV Kol HEGOV UNYavVOYPAPN oG,
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6) H emotpovikn kot Teyvoroyin Epevva pe 1§ yopic ) cvvepyasio [oavemompmoakdv
[dpopdtov 100 €omTEPIKOD KO TOL €EMTEPIKOD KO M avdmtuén vEwv TETO®V
TPOTIOVTIWV KOl YEVIKA EMVONGEWV LVYNANG TEXVOAOYIOG OV OamalTOhV TNV TEYVIKY
gykatdotaon kdbe popeng avtdévopmv ovotudtov 1 Awtdov HAiextpovikov
YTOAOYIOTAOV KOl YEVIKO HNYOVOYPOENoE®V KAOe €ldovg, KaBDS m  ekmdvnon
(Tapaywyn), EPOPUOYN Kol YEVIKA 1 YpNOT, EKUETAAAEVON He KAOE TPOTO, EMIGKELN
KOl GUVTINPNON TPOYPOUUUATOV NAEKTPOVIKADV VITOAOYIGTAOV.

7) H mapoyn vanpeciov dlayeipiong M kol eneEepyaciog 000UEVOV, TANPOPOPLOV Kol
NAEKTPOVIKOV GUVOALOYDV Y10l AOYOPLaGd TPiTmV.

8) H avéinym oavimpoooneudv Kol TPOKTOPELON OIK®V TOV ECMTEPIKOL KOl TOL
eEMTEPIKOV.

9) H avainyn mpounbeidv, m mopoyn LANPECIOV KOL 1 CLUUETOYY], ME N YWPIg
ocuvepyacio GAA®V emyelpoemv, oe Onuompaciec mov devepyel to Anudouo,
omowdnmote Anuoocwo Emyeipnon 1 Opyoaviopdg Kowng Qeéleiag n Tomkn
Avtodioiknon, omodnmote vopkd mpdécmmo Anpociov N Idiwtkod Awaiov,
omoldNmote Xuvetouplotikn emyeipnon, Tpanela M Idwwteg, otnv EALGOG 1| g dAAa
Kpdrtn kot wdwitepa omv Evponaikn ‘Evoon, pe 1 yopilg v katdbeon vaép avtov
omotoconmote popepne Tpoamelik®dv N GAA®V EYYUNTIKOV EMIGTOAMY N TN XOPNYNOM
KaOe dAAov €ldovg eyyuncemy.

10) H Aertovpyio kévipwv yio dwoyeipion O£00UEVOV Kol TAPOYN TANPOPOPIOV HECHD
TNAEPDOVOV.

11) T'a v enitevén Tov okomov ¢ N Etaipia pmwopet:

A) Noa ocoppetéyel og onowdnmote entyeipnon g EALGSag 1 Tov eEmtepikov, e dpoto,
GLVAQN 1| TOPEUPEPT] OKOTTO, OTOLOVONTOTE ETOPIKOV THTTOV.

B) Na 19pvet etaipieg omolovdnmote £taipikol THTOV Kot LOPPONS, VITOKATAGTLOTO 1 KOl
npaktopeio omovdnmote, 1060 otnv EAALGSA, 660 katl 610 e€mTEPIKO.

I') Na petépyeton ka0e dAAn mpdén N epyacia mov Bo eumnpetel dpeca 1 upeca to
GKOTO NG ETAPIOG.

H ocvunnpoon tov ockomob g Etapiag eyxpibnke and v Taktikn evikn Zvvédevon
g 30/6/2003. H Etaipio dnidvel 6Tt 0 okomdg g dev €xel aAhdEel v tedevtaio
TpLetio.

Xopeova pe tic pe aptdpovg 693/2001 ko 1546/2001, Amoedocelc g AlOKNnTIKNG
Emtpomig Inudtov ot onoieg dnpociebnkav ota pe apBpovg 3/8-5-2001 kon 4/14-5-
2001 Aeghitio Epmopung war Bropnmyovinig Idwokmoiog (AEBI) ™ Eenuepidoc g
KvBepvicewg, n Etapia eivor dikaiovyog TV AEKTIKOV ONUATOV LE OPIGUEVT EYYPOUN
ovvBeon b-Set kot b-Direct avtictoya. Ta onuata avtd Exovv Katotedel pe apBuovg
148794 xan 148795 avtictorya yio va dtakpivouv mpoidvta tov khdcewv 9, 35, 36, 38 kot
42 ¢ d1eBvoig ta&vounone. H mpootacia tov ev Adym onudtov Anyet tyv 16-2-2010.

Me tov apiBuo 160250 v 5-12-2001 eiye koatatedel 10 AekTiKO oM, LE OPIGUEVN
&yypoun obvvbeon, ARMONIA E.R.P. v va dwxpivel mpoidvia tov diov og ave
KAGcemVv ¢ 01EBvoig Ta&vounone.

Me v v’ apBudv 11167/02 andeacn £yve dektd TO oMU “yror OAL TO TPOIOVTO KO TIG
VINPEGIEC MOV OloKPiVEL, EKTOC OO TIC LIINPEGIES TG KAAOMG 38 Kot TV NAEKTPOVIKDOV
OCLUCKELMV KOl GYETIKO AOYIGHIKO Yoo EMTNPNON Kol OOYEIPION TOV KWWNCEOV TNG
KukAoQopiog oto €00pog. Edikdtepa Yoo o agpodpOa NAEKTPOVIKEG GLOKEVEG KOt
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oxeTikd Aoylopikd SUEmaENG Yoo ANyn dSedopévev, XPNOIHOL Yoo TN OlayEiplon avt
NAEKTPOVIKNG CUOKEVNG KOl GYETIKO AOYICUKO Yo EMeEEPYACia TV OEOOUEVOV QVTAOV
KOl OXETIKA HECOH €YYPAPNS KOL OVATOPOY®MYNG — NAEKTPOVIKEG GUOKEVEG KOl GYETIKO
AOYIGLUKO YL TNV EVOELET KOl TNV OTTIKT TOPOVGIOCT) TANPOPOPLOV Yo THV KLKAOPOpio
0T0  £00p0C KOl TMAEKTPOVIKA  TEPLPEPEIOKO  OVTMOV, GCLYKEKPUEVA O EMAPNG
avOpoTov/punyavng 000vne, TANKTPOAdYLo Opyava Y10 CNUEIMOT € EIKOVO, NAEKTPOVIKEG
OLGKEVEG KOl OYETIKO AOYIOUIKO TPOEWOmOinong yio tov EAEYY0 NG KLKAOQOPING,
E01KOTEPQ Y10l TOL OlEPOOPOLLL KAAOMG - 97.

Eniong pe v v’ ap1. 170577/3.11/2003 AqAwon Hueddmov Enqpatog katetédn and v
Etaipia 10 onfjua CARD24 cav Aektikd, apOudg kot pe opiopévn Eyypoun cbvleon yio
VO KOTOYVPAOGEL TPOTOVTIO Kol LINpecieg Tov KAdcewv 9,35,36 wor 42 tng o1ebvoig
tagvounong.

Me ™ véa ovupowvia cvvepyoosiog mov vreypden pe ™ TEMENOS ot 6/9/2004
ocvppovnOnke o6t ta Ilvevpotikd Awowodpoto kdbe €id0vg AOYIGHIKOL TOL  EYEL
avantuyfel 1 Bo avartuydel oto péAdov and v INFORMER, kot mov cuopnAnpovetr 1
BeAtidvel ™ Aertovpyikdémta tev mpoidvtwv ¢ TEMENOS, 6o oavikovv otnv
INFORMER.

Koatdotoon mpocdnmv mov vrdkewvtor otig dtdéelg tov dpbpov 13 tov N 3340/2005
amopaong ¢ Emtponng Kepolawayopd.

Ytov akoilovbo mivoka mapovoidlovtal ta TPOGMOTO TOV EMITPEMETAL VO KATOPTILOLV
GUVOALOYEG LLE OVTIKEILEVO LETOYES N TOPAY@YO TTPOTOVTO ETL TOV LETOYMV TNG ETOPIOG 1|
ouvdedeévav pe autdv Etaupiov, pdévov epdcov £xovv mpofel o€ OYETIKN YVOGTOTOINGN
mpog to A.Z. ¢ etaupioc, kol m Onpocicvon avtn €xel dMpocievbel eyKaipwg oTo
Huepnowo Agitio Tiumv tov X.A.

Oéon oty Etaupia Endvopo Ovouo
[Tpoedpog A kat AtevBHvov Zoppfoviog 21povong Xipwv
Avtimpdedpog Kop0dng I'edpyrog
Méhog AX Apyvponovrog  [lapaockevdg
Mélog AX Ydccarog Xpnotog
Méhog AX (AveEAPTNTO U EKTELECTIKO ) Koapapavéag XopoaAaumng
Méhog AX (AveEdptnto Un eKTEAEGTIKO ) Bpettov BapBapa
Avaminpomg F'evikdg AtevBuvig Péappog AproTeiong
Owovopkog AevBovrg Opirov ITepBavoyiov Anpntpilog
Owovopukog AtevBovng Moavpiong X1é€pY10G
AtevBovtrg Aoyietpiov Kvprokiong Kvpidxoc
Ymrevbuvn Ecotepikov EAEyyov Kavakidov Noatdoo
YrevBvvog Yrnpesiog ESuanpétmong Metoywv [ToAAdtog Arovdong
Yrevbvvn Ynnpeoiog Etapikov Avaxkotvooemy Apudpa Aéomowa
Nopkdg Zoppovrog Mrnaptlidka Boouam
Nopkog Xoppoviog NuoAdmoviog MiAtidomg

Opxwtog Eheyktng Aoyiotg Baker Tilly Hellas A.E
. [Moamadomovrog  Avi®dviog
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1.3 Xvvropo Iotopiké

INFORMER A.E.

H Etapia dpyoe tic epyaocieg g 10 1979 wg opdppubun etaipia, pe avtikeipevo v
TOPOY®YN AOYIoUIKOV.

To 1983 1Wpvbnke n onuepwvn INFORMER A.E. e cuvéyeln tg mpdng opodppudung
etoupiog, KOADTTOVTOS GUVOAIKE TO YMOPO NG TANPOQOPIKNS ( mopaywyn AOYIGHIKOD,
ndinon H/Y ko 0deg Tig ovvapeic vanpeoieg ). Tnv id1a emoyn n Etoupio vroypaoest v
PO cvppovia pe v IBM ©¢ ££0061000TNHEVOG HETATOANTIG TOV TPOCOTIKOV
VIOAOYIGTOV evd cuvepyaleton pe mpoundevtég 6mwg 1 NCR xor 1 WANG, oe 61t
aQopd LeyOAOTEPOVS VTOAOYICTEG,.

Yradlokd dpyroe va Tpowbel GUVOAKEG ADGELG TNV EAANVIKY] 0yOPA TPOCPEPOVTAS GTOV
weAdn 10 cvotnua tov H/Y, 10 Aoyopikd kot Tig anapoitreg vanpecieg vrootnpiing
Kol cvvtpnong Aoywopkov kot eEomMopot. H Etoupio dtaxpiveton on amd ta mpodTa
POV Yo TN SVVATOTNTA TNG VO TAPEYEL TOKIAIO AVGEMV AVTOTOKPIVOLLEVN OTIG OVALYKES
TOV TEAATN EVO TOLTOYPOVO AVATTUGGEL TPOTOVTH AOYIGHIKOD T omoia amevfvvovtal o
€101KEC ayopég Ko Ta omoia €fvot ot « TPOYOVOL » TV CNUEPIVAV TPOTOVIMV AOYIGUIKOV
mov dwBéter 1 INFORMER ALE.

H Etopio dedpuve v mapovcic. TG 010 YOPO TOV OIOTIKOV EMYEPTCEOV KoL
CUUTANPMOCE TO TEAATOAOYLO TNG WHE ONUOVIIKG ovopato eTouplov  ommg AB
Baowonoviog AE, Atiavia AE, X. AiPavdg, Emidextog Kiwotobeaviovpyia AE,
[Ip6odog Metagopikry AE, AOnvaia AE, kot dexddeg axdpa.

"Etot kabiepdvetar og mpounBevtig oAokAnpopévov Acewv TANPoeopikng (eEomAMc oG,
eUMOPIKO Kol Katd mopayyerion AOYIGHKO, OIKTLA KAT.) GTOV WOIOTIKO TOUEN UE KUPLO
YOPOKTNPIOTIKO TNV €UPUTNTO NG TEYVOYVOGIOG Kot TV ADGE®V mov umopel va
npoceépel. H teyvoyvocio autm €xel oyxéon Oyt LOVO UE TIC EPOPUOYES AOYICUIKOD TTOL
pmopet va avantogel oAl kot pe texvoyvooia mive otov eEomiopd tov H/Y.

"Evapén Apacstnprotnros oto EEotepko

To 1982, 6tav 1 Etaupio Aettovpyodoe akdpa cav OE, Eekivdel T cuvepyacio g pe Tov
moAvebvikd opho g Union Carbide. H Etoipia  avadapfaver v unyoavopydvoon g
Union Carbide Middle East mov éyer omnv appodtdtntd e TIG OpacTNPLOTNTES TOV
opilov otv Méon AvatoAr). H ocvvepyacio avtm éueile va eivar kabopiotikn yuo tnv
nopeta tng INFORMER kafac e€ehiybnke oe pio cuvepyacio diebvr. Meydrog aptOpdc
TOV ETUPLOV TOL OUIAOL G€ TOAAEG YOpeg Tov KOGuoL (T.y. [aAlia, lomavia, Béiyo,
eppavia, EABetia) ypnoiponoodv orjuepo custinato mov Eyovv avarntuyfel and v
INFORMER A.E.

H ocvvepyacio avti nTav kaBopioTikn S10TL TNV 0KOAOVON GOV TOPOLOLES GLVEPYUGIES Kot
pe aileg moAvebvikég etanpiec, 6mmg n Kemet Electronics ( évag amd tovg peyaidtepoug
KOTOOKEVOOTEG TUKVOTMV TAYKOSUIOG ), kol eniong ywti n Etopila anéktnoe peydin
TEXVOYVOGTO AOYIGUIKOD G€ TOAVVOUIGLATIKO TEPPAAAOV Y10 TOAAATAES eTONpieg KA.
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Ka0iépoon og mpoundsvutiig ohokinpopévov Moemv (Systems Integrator)

To 1992 n IBM avaxowvovel v cepd H'Y RISC/6000. H INFORMER A.E. eivou and
TG TPOTEG eToupieg MOV eMAEYOvVTOL, ©G €SOVGLOGOTNUEVOL UETOMMOANTES, Yo TNV
TpomONoN TG oEPAS, dedouévon OTL dabétel epapuoyég Ko yvaoon tov AlX, tov véou
Aertovpykov cvothiuatog g IBM, e to omoio Agttovpyodv ot VTOAOYIGTEG TG GEPAS
RISC/6000. Tnyv id1a mepimov emoyn n Etaipio vwoypagetl avtictoryyn cvpeovio pe v
Hewlett Packard, mov eivar moykdopio o PEYOADTEPOG KOTAGKELOGTNG NAEKTPOVIKMV
voAoYIoT®V pE Aertovpyikd cvotnua UNIX. Ot ogpéc avtég tv VToAOYIoT®V €ival
HEYAANG 16Y00G KO AVOIKTNG OPYLTEKTOVIKYG.

H Etopioa o&lomotel toydTtoto T0 TAEOVEKTNHO NG YPNYOPNS €600V GTNV ayopd
ONUOVPYDOVTOG TO UNYOVIGUO 7OV TPOETOIUALEL Kol TPOSPEPEL AVGELS Yo To EAANVIKS
Anpo6cG10, T0 PEYOADTEPO TEAATN TPOIOVT®MV TANPOPOPIKNG 6TV EALGSa. Ot emtuyieg mov
onuewwver xabepovoov tv  INFORMER A.E. avdpecoa otoug peyoaAdTEPOLG
mpounBevtég ohokAnpouéveoy Acemv (integrators) 6To YOPO AVTO. XTIG EMTVYIEG AVTEG
ovykataréyovian £pya onwg Tov EATA, IKA, Tayvdpouikov Tapevtpion, EOMMEX
Kot 0ekdoeg dALQL.

Ta épya avtd kabiepovovov v INFORMER A.E. cav éva amd toug KOPLovg S1eKOIKNTES
TOV UEYAAW®V £PY®V TANPOQOPIKNG Tov OBa extelecBovv ota mAaicia tov B’ moakétov
Delors otv EALGda. H INFORMER A.E. alomotel eniong Tig véeg avtég dSuvatOTNTES
OV £)EL GTOVG UEYAAOVG TEAATEG TOV 1OUMTIKOD TOUEQ.

Yoyyovevon pe v ‘Xuyyevi)’ Etapio EAAO

To 1988 ot péroyor g INFORMER A.E. amogacilovv va 10pvcovv pio ymploth
etopia yuo v mopaymyr Aoywspkov, v EAAO AE. H EAAO Wpobnke pe oxomd to
dwyywpopd G OpaoTNPOTNTAS  TOPAYOYNG  AOYICHIKOD Omd TNV EUTOPLKN
dpacTNPLOTNTA Y10 AOYOVG YPTLOTOOKOVO KOG,

To 1993 n INFORMER A.E. kau n EAAO ocvppwvodv va cvyyovevboiv mcte vo
onuovpynBet o véa peydin etaupio. H Etopia amoppoed tqv EAAO kot amoxtd v
KupLOTNTO TOV TPOTOVTO®V AOYIGHIKOD KaBMG Kot TNV KupltdTNTo, TOV VEOOUNTOV KTpiov
ypapeiov to omoio ev T peta&y eiye aveyeiper 1 EAAO. 'Etor n Etoupio mopovoidlet
onpepa a&lOAoyn KEPAAOOKN VITOSOUN Kot OKOLO OTLLOVTIKN TTaylo TEPLOVGICL.

Aldhayf TOMTIKNG

H y&pa&n véag moMtiknig g etopeiog Kot m €ykaipn GTPOQN TNG TPOS TNV TOPOYN
VINPECSLDY, KOl CLYKEKPIUEVO OTOV TPOme(IKO TOUEN, LETA Omd TNV CLUEMOVIO HE TNV
Oravowm etonpeic TEMENOS HOLDINGS NV, yuo v 0moKAEIGTIKT] OVTITPOGAOTELGN
tov Tpamelikol makétov Globus, mov givar oAokAnpopévo diebvéc ovomua Tpomelikng
opybvaoong, otnv EALGda kot v Kompo, €dwoe v duvatdmra oty Etapio va
gloyopnoel otV tpameliky ayopd kot vo vmoypdyel cvuPdoelg, pe Tpdhmeleg dmmg
EOvikry Tpanela, Epmopwn Tpanelo, Eyvatia Tpanelo, Universal Bank of
Cyprus, Tpanela Attikng, FBB, ka1 Aegaen Bank.
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Ewsaymyn oto Xpnpatiotipro AGnvav

To 2000 petd and v Bsapatiky mopeia g Etaupiog, kot v kotadioon g petaéd tov
WOYLPOV Kol LEYEAA®V ETOPLOV TANPOPOPIKTG otV EALGSa, amopaciletor 1) eilcodog oty
[MapdAinin Ayopd tov Xpnuatiotnpiov AGnvov.

To 2000 n Etaipio aro@doice vo enekteivel TIg 0paotnploTTES TG GUUUETEYOVTOS GE
Etaipieg tov Ecotepucod kot EEmtepikov

Owmiog INFORMER

H Etopla pe 1o ke@dloo mov omekdpce omd v €icodo g oto XpnUaTioTiplo
AONvov, Kol ovTomokpvOUEV] OTO TPOYPOUUO ETEVOVGEMV, OTMOC OVAPEPETAL GTO
Evnuepotikd Agitio Ewcaywyng oto Xpnuoatiompo Adnvaov, dnuovpynce tov Opro
INFORMER, ocvpuetéyovtag oe etoipieg kot pvoviog véeg oto Eowtepikd kat 1o
E&mtepiko.

To 2000 cvppeteiye otig eTapiec:

MEGABIT A.E.mov edpevet otnv Abfva.

DATACRETA A.E.T.E.B.E., mov edpevet 6to Hpdrxiero Kpnng.
SYSCO A.E. mov edpevet otnv Abnva.

TEMENOS EASTERN EUROPE L.T.D. nov €dpevetl otn Konpo.

To 2001 paypatomomOnke :

1 GUUUETOYN OTIS ETAUPLEC:
ARTEMIS INFORMATION MANAGEMENT S.A. mov €dpevet 6t0
Aovéepfovpyo
E — FORMATION SOFIA LTD, mov €dpevet 6t ZoOgua.
E - FORMATION SKOPIJE LTD, mov €dpevet 6ta ZKOMLO.

Ko 1) 10puoN TOV ETOPLDV:
PRODUCTION INFORMATION SYSTEMS A.E. mov £dpedet otnv Adnva.
INFORMER (CYPRUS) LTD mov edpevet otnv Agvkmaoio — Kompog.

To 2002 mpoypotomorOnke:

H eEayopd tov 11% tov petoxdv tg PRODUCTION INFORMATION
SYSTEMS A.E. n evoopdtwon tng dpactnpiotntag TG oty UNTPIKn Topio
Ko M Tpoowpivi) adpavomoron ™. H emavepyonoinon g Oa yivel oe endpevn
@aon kot og dArovg topeig g [TAnpopopikic. H amd@aocm g evompudtwong
™G dpaoTNPOTNTAS €ANEON pHe TNV OAOKANP®OON NG GLYYPAPNS TV
TPOTIOVTIWV TOL AOYICUIKOV Yol TN Plounyovikn mTopoymynq Kot HEcH oTo
mAaicto TG ovadldpOwonc twv etapudv Tov Opidov.

H avénon tov mocootov cuppetroyng otnv DATACRETA AETEBE and 45%
oe 51,47% ka1’ e@aployr] TOV GYETKOD APYIKOD GLUEMVNTIKOV £EaYOpdg TG
wpoavapepbeicas etaupiag.

H TEMENOS EASTERN EUROPE Ltd (TEE) otnv omoio coppetéyet m
INFORMER A.E. xotd 49% wxor g omofog Owutnpel to management,
TpoY®PNoE o€ €Eayopd Kol {OpLON TOV TOPOKATO VEMV ETOPIOV GTNV
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[Molwvia, Povpavia kot Atyvnto yuo v KoAbtepn eEumnpEtnon Tov TeAdTomv
™G KaB®G Kot Y10 ETEKTACT] TOV EPYACIDV TNG.

O apakdtom e€ayopés TPAYLATOTOMONKAY LE AVTOYPNUATOSOTNON TG
TEMENOS EASTERN EUROPE LTD 7o 2002.

a) TEMENOS POLSKA Sp.zo.o

H grapia 10pvOnke omv Bapoofia g [Modwviag pe oxond v avdmrtoén
Kol Tpo®ONoTm TV TOANGE®V KOl TNV €YKATAGTAOCY], TPOGOPUOYN KOl
vrootpitn tov npoidoviov ¢ TEMENOS (TEMENOS GLOBUS TM)
omv tpomelikn ayopd ¢ Kevipwkng Evpamng (IloAwvia, Ovyyopia,
Togyia, ZhoPaxia).

H TEMENOS POLSKA Sp.zo.o omotelel Ovyoatpikny etoupio g
TEMENOS EASTERN EUROPE LTD otmv onoia aviket katd 100%.

) TEMENOS ROMANIA S.A.

H TEE ayopace to 51,58% 100 GUVOAMKOD aptBpod TV HETOY®V NG
LOGIMAX n onoia petovopdotnke ce TEMENOS ROMANIA S.A. Mg
mv ayopd avty 1 TEMENOS EASTERN EUROPE LTD onmuovpynoce
éva. KEVIPO L€ OKOMO TNV TPOMONCT TOV TOANCEMV Kol TNV TOTIKN
vrootNPEN TV TPoidvteVv TG otnVv Tpomtelikn ayopd ¢ Povpaviag kot
MoAdapiag.

v) TEMENOS EGYPT SAE.

H TEE ay6paoce to 50,5% 100 GUVOLOL TV LETOXDV TOL £Y0VV £KO0DEL,
pe  Owaiopa ovénong oto 70% g SIGMA INFORMATION
TECHNOLOGY S.A.E. n omoio. perovopdotmnke oe TEMENOS EGYPT
S.A.E.

To 2003 paypatomomOnke:

H ndAnon tov pepidiov g ot E — FORMATION SOFIA LTD mov €dpedet
o X6 (mocootd 20%) otn mAsoyneovoo etoapio. To mokéto TV
pepwiov g Etapilog oayopdotnke amd v mAsloymeovoo  eToupio
EO®GNODATA AE.

H noinon wov pepdiov o E — FORMATION DOO SKOPJE LTD mov
€opevel ot koMo (mocootd 20%) ot mAsoyneovoa etaipio. To moakéto
tov pepwiov mmg Etapiag ayopdotnke omd v mieoyneodoo  etorpia
EO®GNODATA AE.

H ayopd ¢ INFORMER INTERNATIONAL LTD pe é0pa ™ Agvkmoio g
Kvonpov.

Eniongn INFORMER INTERNATIONAL LTD npaypotonoince:

2tig 11/03/2003 vreypdon ovpPacn ywo v amodktmon tov 81,37% amd tnv
INFORMER INTERNATIONAL LTD tov mAcloyn@ikoy TOKETOV TNG
etarpiog AIRWAVE ENTERPRISES LTD

H AIRWAVE ENTERPRISES LTD mov mpdo@ato HETOVOUAGTNKE GE
SMART PAYNETWORK LTD (SPN) ftav pio and tig enevovcelg mov giye
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Tpaypatonomoet o venture capital g Epmopikng Tpdmelog pe amokAelotikd
OVTIKEILEVO TO, CLGTIUOTO NAEKTPOVIKDOV TANPOUDV.

H SMART PAYNETWORK LTD eivaw Etapio cvppetoyodv (holding) n
omoio. KOTEYEL TO oLVOAO TV petoywv ¢ etoupeiag NOVACK  LTD
(Kvompog) xor g SPN  SA (Povpavia) KaBdg kot Tov TAEL0YN Q1Ko ToKETOV
G SPN Serbia AD (Zepia).

To 2004 paypotomomOnke:

H ndAnon g ovppetoxns g INFORMER ALE. (mtocoot6 80%) otn SYSCO
A.E.

H noinon g ovppetoyng mg INFORMER AE. (mocootd 49%) ot
TEMENOS EASTERN EUROPE LTD, ota mlaicia g Angemg g
OTOKAEIGTIKOTNTOG EKTPOSAOTNONG TV Tpoidviwv GLOBUS otnv EALdda kot
Kvonpo.

H INFORMER INTERNATIONAL LTD, erniong idpvoe-anéktnoe:

e Tnv ocvpperoyn xatd 25% oe gtaupia pe v enwvopia 1.C.Tech SAE kot
¢opa 10 Kaipo g Atryvmtov, [l GKOTO TNV TOpOoYN LANPECIOV outsourcing
ko card procesing.

e Tnv EHG TOURISM HOSPITALITY LTD pe édpa v Kompo kot okond
™V avantuén OpacTNPLOTTOV EPY®V TANPOPOPIKNG TPOS ENLYELPNCELS TOV
KAAS0L TOV TOVPIGHOV, TNG EEVOJOYELOKTG Propnyoviag, Tng €0TiOOTG Kot
dwayeipnong erioeviag.

e Tnv INFORMER E-PAYMENTS LTD pe é6pa v Kompo kot ckomd v
avamTuln OpacTNPIOTTOV MAEKTPOVIKOV TANPOUOV Kol JStoyeipnong
KOPTOV.

e Tnv INFORMER BULGARIA S.A. pe &€pa v Zoeia Boviyapiog xot
okond v Omuwovpyia, vrootNPiEn Kot Agrrovpyic. TANPOPOPLIK®V
GUOTNUATOV.

e Tnv INFORMER SOFTWARE & LICENSES LTD. pe é6pa v Kompo
Kol OKOTO TNV ovamtuén OpacTnploTHTOV £pYMV TANPOPOPIKNG Kot
outsourcing

e O Oplog Informer drapoponoinoe v cvvepyasio pe tnv TEMENOS. O
Ouhog dvvaton mAéov va mapéyel Xvotnuote OAoKANpoOUEVEOY ADGE®MV
(Systems Integrator) ce deBvég eminedo. H véa ocuppwvia mpoPAémet v
noinon otov Owho TEMENOS tov petoyov (49%) e TEMENOS
EASTERN EUROPE (T.E.E.) mov «xoateiye o Oprog Informer, evd
avtiotpopa mpoPAémeTon M petaPifaon tov Buyarpikov e TEE oty
Afyvmto kot ) Povpavia, otov Opdo g Informer.

e Tnv TEMENOS ROMANIA S.A n omoio perovopdletor oe INFORMER
ROMANIA S.A.
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e Tnv TEMENOS EGYPT S.A.E. n onoila petovopdaleton e INFORMER
EGYPT S.AE.

To 2005 npaypatomomOnke:
e  Mertafifaon tov peroyikov pepidiov g INFORMER BULGARIA.

e HINFORMER SOFTWARE & LICENCES LTD petavopaletot o€
INFORMER FINANCIAL SYSTEM INTEGRATION LTD kot 1dpvet
Ynokatdomuo ot Adnva pe okond v tpomdnon Tpamelikov
Aoyiopko.
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1.4 AvTikeipevo gpyoci@v

O Opvhog Tov ETanprov

Ot Etaipieg tov Opidov €yovv mdvia cov 6TdY0 TNV KOVOTOINGCT TOV OVOYKOV TOV
TEAOTAOV TOVG, HE TNV TPOGPOPA VLANPECSUDV Kol AOYIGUIKOD DYNADV TPOSOypopaOv
kaBdg Kot TV mpoundeln TOL KATAAANAOL €EOMMGUHOV, oTo. TAGIC  TOPOYNS
OAOKANPOUEVOV ADGEMV TANPOPOPTKY|G .

210 mhoiola avTomOKPIoNS TOL TOPATAVE GTOYXOV, OAAG KOU TNG OVTIUETOMIONG EVOG
oA0éva  avEAVOLEVOL avTay®mVIGHoD, 0 Ophog €xel dnpovpynoet pio dopn oYeTKd pe
mv avaivon, oyediaon, e€EAMEN, £YKATAGTACT), GUVINPNGT CLOTNUATOV TATPOPOPIKNG
kot dwyeipiong €pymv (Project Management) mov eivor miotomompévn pe EN ISO
9001/2000, amd To d1e0v| oiko motomoinong TUV I'eppaviag,.

Ot Etaupiec tov Opthov ta&vopovvror katd XTAKOA 2003 otig katnyopieg:

300.2 Kotaokevun NAEKTPOVIK®OY DTOAOYICTAOV Kol AOTOV E0TAGLOV
TANPOPOPIKNG

518.4 Xovopkod gumOplo NAEKTPOVIKADOV VITOAOYIGTOV, TEPUPEPEIOKOD
eE0MMG 0D VTOAOYIGTAOV KOl AOYIGHIKOD

722.1 Tapoyn copPoviov oe Bépato AoyioHkoD Kot tpounfelag AoYIGHIKOD

723.0 Emeepyocio dedopévav

725.0 Zuvthpnon Kot ETCKELT] UNYAVOV  YPAPEIOV, AOYICTIKOV UNYAVAOV Kol
eEOMMG 0D TTANPOPOPIKTG.

O mapokdto mivakag Tapovcstdlel v avdilvon Tov KOKAOL gpyacidv avd Kotnyopio
XTAKOA 2003:

‘ Koatmyopia 2005

€ %
300.2 Kartaokevt NAEKTPOVIKOV VITOAOYIGTMV Kol AOUTOV 8.127.422 26,20
€EOMAMOHOD TANPOPOPIKNG
722.1 Tlapoyn coppovradv ce BEpato LoyiopiKod Kot Tpoundeta 8.711.648 28,09

AOYIG KOV
723.0 Enelepyacia dedopévov 2.237.192 7,21
725.0 Zvvtipnon Kot EMCKELT] UNYOVOV  Ypopeiov, 5.821.367 18,77
AOYIGTIKOV PNYavaV Kot EE0TAMG 0D TANPOPOPIKTG.
518.4 Xovdpikd eundplo NAEKTPOVIK®Y VITOAOYICTOV, 6.119.888 19,73

TEPLPEPELOKOV EEOTAMGLOV VITOAOYIGTMV KOl AOYIGLUKOD

2HVOAO TOANGCEMV 31.017.517 100,00
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Av@ivon KOKAOL EPYAGLAV 0VE KATYOPio OpaoTnpLloTNTOS
[Topaxdatw moapatiBevior mivakeg mov mapovstalovv Tov KOkAo gpyacidv Ouilov tov
Etaipiov xkoatd katnyopia kot topéa dpactnprotmrog to 2005 kot to 2004.

KYKAOX EPTAYION OMIAOY KATA EIAOX APAYXTHPIOTHTAX:
(Ze ekaT. €uro)

2005 2004
€ % € %
[Mooceic Epmopevpdrov 14,25 45,94 2,28 50,24
[MoAceig [Tapoyng Yanpeosuov 16,77 54,06 14,74 49,76
X0voho 31.02 100,00 29,62 100,00

KYKAOY EPTAYION OMIAOY KATA TEQI'PA®IKH HEPIOXH:

(Ze exat. €uro)

2005 2004
€ % € %

NOAHZEIY EXQTEPIKOY

[MoAnceg Epnopevpdrov 14,09 45,42 11,30 38,15
[MoAoeig [apoyng Yanpeoiov 6,42 20,69 3,15 10,63
Mepikd XHvoro 20,51 66,11 14,45 48,78
[NOAHYEIY EEQTEPIKOY

[Mooeic Epmopeopdrov 0,16 0,52 3,58 12,09
[NewAnoeig [Mapoyng Yanpeosuov 10,35 33,37 11,59 39,13
Mepucod Zhvoro 10,51 33,89 15,17 51,22
["evikd XHvoro 31,02 100,00 29,62 100,00

H dpaoctpiomra g etoupiog eicopomeitan petold ecwtepikol kot eEmtepikov. H
Etapia oto mAaicio ¢ akoAovBovuevng otpotnylkng mov dpyioe omd to 1999
TPOGAVATOAGE TIG TOANGELS TG KOl TPOG TO EEMTEPIKO.

H Etapio evepyomombnke otov tpamelikd Aoyiopukd ta okt® (8) tehevtaio €. Etot
TpoYdPNCE HE emTuyion Kot GVolEe VEEC KEPOOPOPES AYOPES TANPOPOPIKNG GTO TOUEN
avtd oe EALGda, AABavia, BovAyapia, Povpavia, XepPia, Alyvnto, Hvouévo Baciielo,
Kovadd, Moidapia, [Tponv Tovykociafikn Anupokpatio ts Makedovias, Ovyyapia,
Koooopo, [Tolwvia, ZepBia, Kompo kot Pooia.

KYKAOX EPT'AYXIOQON ETAIPIAY INFORMER AE :

(Ze exar. €uro)

2005 2004

€ % € %
[MwAncelg epnopevpdTomv 0,88 8,24 2,28 16,90
ITwAncelg mpoyng vanpecIOY 9,80 91,76 11,25 83,10
Xvvoro 10,68 100,00 13,53 100,00
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Kvpuow Topeic dpaostyprotyrag 1o 2005

O Ophog twv etauprov INFORMER dpactnpronoteital otnv EALGSa ko 010 e€mtepikd
010 Ydpo [apoyng OlokAnpopuéveov Avcemv ITANPoPopIKNHG GTOVG TOPAKAT® TOUEIS:

e Xm peAén kol vAomoinom ovotnudteov minpogopiknis o Tpamelucoig
Opyaviopots. Ztig peréreg mepthapPdvovior mépav  tov  OAOKANp®UEVOL
JVOTNHOTOC AOYIoUIKOU Yl OAa to. tpamelikd mpoidvta 1o ocvotnuo H/Y
(Hardware) mov amatteital yio t ompOGKONTN AELTOVPYio. TOL AOYIGUIKOD.

o X mpomOnon Kot TOPUy®YN AOYIGUIKOU Yo EEVOOOYEOKEG HOVAOES Kot
YEVIKOTEPQ GE EMYEPNCELS EGTIACEMG.

e 311 £YKOTACTOOT Kot Sl elplon cLuGTHHATOG outsoutcing.

e Xt avaanyn épyov ond v Evpomraiky ‘Evoon kot €dwodtepa amd v
Evponaikn Emtponty (European Commission)

e  XTN avATTLEN EQUPLOYDV KOl EWOIKMOV TPOIOVIOV AOYICUIKOD GOUPOVO HE TIG
QTOLTNOELS TOV TEANTY).

e Y1 xatokevn (cvuvapporoynomn) H/Y kot otn xovopikn Kot Alaviky TdANGT TOUG.

e XN Olayeipon KoptdV (YPEWOTIKOV KOl TICTOTIK®OV) HECH TOL GLOTNHOTOG
outsourcing).
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H 1.5 Métoyor

210V TapoKATm Tivako Tapovotdleton n petoykn ocvvleon g Etapiag v 31/12/2005.

Mértoyot Ap1Budc Metoymv [Mococto

SIMON XIMOYAHX 9.332.612 40,47 %
TI'EQPI'TOX KAPYAHX 6.719.988 29,14 %
EONODATA A.E. 1.200.000 5,20 %
AOITIOI EITENAYTEZX (1) 5.809.270 25,19 %
YNOAO 23.061.870 100,00 %

Inu.: (1) Zrovg Aowmotg Emevovtég meprlapfdvovior METoyot pe m0G06TO GUUUETOYTG
KAt tov 5%.
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H 1.6 Awiknon ™c Etmpeiog

Xopupova pe 1o ap. 10 tov Kotaotatikov, to AtowknTikd XvuPfodio g Etopiog
amoteleiton amd tpia (3) péAN TovAdyiotov, £og déka (10) péln.

To onuepvd Arotkntikd Zvppovio g Etapiag sivor eaperés kot Exet ekieyet vopupa
and v Toaktikn Fevikn Xvvédlevon g 30n¢ Tovviov 2003, pe mevtaetn Onteio Ayovoa
v 30n Iovviov 2008. 'Exel cvykpomBei oe copa pe 1o and 02.07.2003 mpaxtiKd Tov
Arorkntiko® XvppovAiov, g eéng:

1.

2.

Zipwv Zipovong tov Xpnotov, Ewdikog Emompev HY,
[Ipdedpog kot AtevBivaov Zoupoviog. Exteleotikd Mérog.
I"'edpyrog Kapvong tov Anuntpiov, Ewdwoc Emomiuov H/Y.
Avtinpoedpog. Extedleotikd MéLog.

[Tapaockevdg Apyvpomovroc tov Kovotavtivov, Owovopordyoc.
Extedeotikdé Mélog.

Xpnotog Zaccsarog Tov ['ewpyiov, [ToArtikdc Mnyovikog.
Extedeotikdé Mélog.

Xaporaumne Kapapoavéag tov Evayyélov, [TolMtikdg Mnyavikodc.
AveEaptnto Mn Extedeoticd Méroc.

BapBdapa ovl. Nucordov Xpnotov Bpettov. Aoyiotpio.
AveEapmro Mn Exteleotikd Méroc.

Tnv Etapia eknpoconel o k. Zipov Xipovdng [Ipdedpoc — Atevbioveov Zoupoviog Tov
AX.
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2 XYNOIITIKA ETHXIA YXTOIXEIA KAI IITAHPO®OPIEX

X ovvéyelo mapovotdlovtar ta Okovoukd otoyeion kot TANPoPopieg TG YPNONG
1/1/2005 éwc 31/12/2005.

Ta mopokdto otoryelo Kot TANPOPOPieg 0TOYEHOVY GE L0 YEVIKT EVNUEPMOT YO TNV
OKOVOHIKT KaTdoTaon Kot To omoteAéspota g “INFORMER” kot tov Opidov.

Ot avayvmoteg mov emBLHODY Vo €QOVV LI OAOKANPOUEVT] EKOVO TNG OIKOVOMIKNG
Béong, Kol TOV amoTEAEGUAT®V, UTOPOVV VO avaTpEEOLY TN 01EVBVVGN TOL O10OTKTVOV
OV AVOPTMOVTOL TO €V AdY® otoyeia, kabmg kot 1 'ExBeon EAéyyov Tov Opkmwtod EAeykt
Aoyiot. (www.informer.gr)
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http://www.informer.gr/

INFORMER

ANQNYMOZX EMITIOPIKH & BIOMHXANIKH ETAIPIA
OPI'ANQXEQY & IAHPO®OPIKHX
APMAE 7662/06/B/86/51/00
AYTOKPATOPOX NIKOAAOY 4,11741 AOHNA

YTOIXEIA KAI TIAHPO®OPIEXZ IIEPIOAOY
AIIO 1 IANOYAPIOY 2005 EQX 31 AEKEMBPIOY 2005
Ta Topakdto cTouyEio Kot TANPOoPopieg 6TOXEHOVY GE ia YEVIKN EVUEPMGT Y10 TNV OTKOVOLUKT
Kataotaon kot to, anoteréopata g INFORMER ALE. Yuviotolpe, ETOUEVOG GTOV OVOYVOGTI,
pw mpoPel o omOLONTOTE €IG0VC EMEVOLTIKY EMAOYN M| GAAN cuvariayn pe v Etaipio, vo
avatpeéel oty debbvvon tng www.informer.gr 67OV AVOPTMOVTOL Ol OIKOVOUIKES KATOGTUCELS

ov mpoPAémovv ta Aebvr] Aoyiotikd [lpotoma, kabog kot n ékbeon Tov Opkwtov Eleyktn

Aoylot.

peg 6vopa:

"Edpaz:

Hpepopnvia Xvotaong:

Koprwo Apaotyprotnro:

AprOpoc Mntp®ov Avovopmv
Etaiprov:

Enontedovoa Apyn:

ApOpog @oporoykov Mytpoov:

XovOeon Arotkntiko Zoppoviiov:

Hpepopnvia Aféewg g Tpéyovoag
Xpiiong:

Awapkera Xpronge:

TYmog Tov Owovopkav Kataostdoemv:

Hpepopnvia 'Eykprong tov
Owovopkav Kataotdaoemv:

Etrapio Opkotov Eleyktov Aoyiotdv:

Opxotoc Ereyktic AoyieTtic:

Tomog ExOeonc EAéyyov Edeyktdv
AoyiotOVv:

INFORMER Avavopog Epropikry & Blopmyaviki Etapia
Opyavavng kat ITAnpoeoptknig

Avtokpdrtopog Nikordov 4, 11741 Abnva
21 OxtoBpiov 1983

Opydvaon & [TAnpogopikn
7662/06/B/86/51/00

Ynrovpyeio Avamtvéng, l'evikn Ipappateia, Atevboveon
Avovopov Etapuov ko Hictemg

094122377 — AOY ODAEE AGHNQN

Yipov Zypovdng (ITpdedpog tov A.X. kot AtevBovev Zopfoviog)
T'eopylog Kapdong (Avtimpdedpog tov A.X.)

Hopaokevig Apyvpoémoviog (Exteleotikd Mélog tov A.X.)
Xpnotog Xacoorog (Exteheoticd Mérog tov A.X.)
Xaporapnng Kapapavéag (Mn Extedeotikd Mélog tov A.X.)
BopBapa Bpettov (Mn extelectikd Mélog tov A.X.)

31 Aekepppiov 2005

12 pmveg
ATAEG Kkat evomompéveg kotaotdoelg pe AAIT

27 Maptiov 2006

BAKER TILLY EAAAY AM XOEA E148

Avtovng [aradomovriog A.M. XOEA 11741

Me oOppovn yvoun
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XTOIXEIA IXOAOI'TEMOY

(ENOITIOIHMENA KAI MH ENOITIOIHMENA)

ENEPI'HTIKO

AGOUATEC 0KV TOTOUGELG
Evoopateg axivnronomoelg

Enevdvoeic og Ouyatpucég
Aowmég paxponpofecpec
OTTOLTIOELG

Amobéparta

Amontioeig

Aowmd Ztoryeia
Evepynrikov

Awbéopa & Xpeodypopa
Yvvoho Evepyntikov
Hofntiko
MoxkponpdBeopieg
Ymoypedoelg
[poPréyerc
Bpoyvnpobeopeg
Tpanelikéc Ynoypedoelg
Aowréc BpayvmpdOeopieg
Ymoypewoeig

XHvolo Yroypedoewv
KoaBapn 8éon petdymv
Etoupiog

Awonopota Meoynoeiog
Xvvoro Kabaprg Oong
Yvvoiro [MadnTuko?

O OMIAOX

1/1-31/12/2005

1/1-31/12/2004

H ETAIPIA

1/1-31/12/2005

1/1-31/12/2004

7.583.474 7.417.982 18 18
6.079.312 6.186.749 1.966.508 2.171.453
106.032 88.832 11.040.293 8.550.954
114.937 6.732.653 20.647 3.014.100
7.701.880 6.612.333 90.935 144.085
32.997.058 23.589.027 19.987.406 16.654.839
4.078.334 2.195.450 998.853 1.490.513
3.841.009 6.258.119 2.609.058 5.285.201
62.502.036 59.081.145 36.713.718 37.311.163
1.635.728 1.578.572
889.982 712.458 366.846 456.460
8.678.212 7.232.900 0 0
18.327.401 18.079.306 5.626.123 5.207.014
29.531.323 27.603.236 5.992.969 5.663.474
32.310.467 30.656.142 30.720.749 31.647.689
660.246 821.767 0 0
32.970.713 31.477.909 30.720.749 31.647.689
62.502.036 59.081.145 36.713.718 37.311.163
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ITPOXOETA XTOIXEIA KAI IIAHPO®OPIEX

1. To anacyorovpevo mpocomikd g INFORMER A.E. avépyetatl 6e74 dtopa kot
tov Opidlov og 319

2. H untpwn etopic INFORMER ALE. &yetl eheyyBel poporoywd uéypt 31/12/2003
O1 Buyatpwcég etoupiecc MEGABIT ALE. kot DATACRETA AETEBE £€yovv
eleyyBet poporoyika péyet 31/12/2002.

H PIS A.E. dev éyet eheyybet amd v idpvon ™ 1o 2001 péypt onpepa.
O1 etoupieg ARTEMIS SA, INFORMER CYPRUS LTD kot INFORMER
INTERNATIONAL LTD dgv £xouv @opoAoyikég EKKPEUOTNTEG.

3. O emevovoelg o Buyatpikég aneikoviloviol 6To KOGTOG EKTOG amd T GUUUETOYN
¢ etoupiog otnv INFORMER CYPRUS LTD, 1 onoia anewkoviletol kdtm Tov
KOGTOVG PETA amd ektipnomn g aglog .

4. O1 Owovopikéc Kotaotdoelg katoptioTnray ypnotlomoldvtos to Atebvn
Aoyotika Ilpotoma.

5. Ot Evorompéveg Owovopukéc Kataotdoelg mposkuyav amd TNy evomoinon Ue
péBodo ¢ olkng evomoinong tov Evepyntukov Iabntikod kot Atotehespdtov
XpNong g UNTPIKNG eTonpiog Kot Tov Buyoatpikov.

6. Eni tov tayiov tov Etopidv veictavion spnpdypato Bapn g Katwoi:
o) 210 KTiplo g £0pag TG unTpikng etatpiog O86g Avtokpdtopoc NikoAdov 4
ABnva, mpoonueimon Hyovg € 586.940 viép TEMEAE.
B) Zto ktipto (Pappdv & Mebmvng) tov Anfpov Kepatotviov émov 1 £dpa tng
Bvyatpikng MEGABIT A.E., tpoonpueioon vrép g EOvikng Tpamelag g
EAAGS0g Dyovug € 2.050.000 yia eEacpdiion pakpoypdviov tpomelikod daveiov.

7. Xt Evomompéveg Okovopkég KotooTtdoelc GUUUETEYOVY EKTOGC OO TN UNTPIKN
etapio INFORMER A.E. ko o1 Buyatpikég avalvovror TapakdTo:

ETAIPIA EAPA I[TOXOXTO
XYMMETOXHX

DATACRETA AETEBE HpdkAgio — KpAtng 51,47
PIS A.E. ABrva - EAAGBa 100,00
MEGABIT A.E. Meipaidg 94,00
ARTEMIS INFORMATION MANAGEMENT SA NougepBoupyo 99,73
INFORMER (CYPRUS) LTD NAeukwaia - Kitrpog 81,64
INFORMER INTERNATIONAL LTD* Aeukwoia - Kutrpog 100,00

e ARTEMIS INFORMATION MANAGEMENT LTD AougeuBoupyo 33,33

e EHG TOURISM HOSPITALITY LTD Aeukwaia - KUtrpog 100,00
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e EUROTEL HOSPITALITY GROUP LTD Aeukwoia - Kutrpog 55,00

e EUROTEL HOSPITALITY S.A. ABrva - EAAGBa 99,99
e EUROTEL HOSPITALITY CYPRUS LTD Neukwoia - Kutrpog 100,00
INFORMER E-PAYMENTS LTD Neukwoia - Kutrpog 100,00
INFORMER ROMANIA S.A. BoukoupéoTi-Poupavia 78,74
INFORMER SOFTWARE & LICENSES LTD Neukwaia — Kotrpog 100,00

INFORMER FINANCIAL SYSTEM INTEGRATION LTD  Asukawoaia - KUTrpog 100,00

SMART PAYNETWORK LIMITED (SPN) Aeukwoaia - KOtrpog 81,37
e NOVACK ENTERPRISE LIMITED Aeukwoaia - KOTrpog 100,00
e SMART PAYNETWORK SRL BoukoupéoTi-Poupavia 100,00
e SMART PAYNETWORK SERBIA AD BeAlypadi - 2epBia 79,62

INFORMER EGYPT S.AE. Kdiipo - AiyuTiTog 68,95

*

H Buyatpiky INFORMER INTERNATIONAL LTD ouvrtdooel evotroinuévn KataoTaon HE TIG
BuyaTpikéG TNG TaIPiag OTTWG TTApouCIdovTal TTAPATTAVW.

8. Ot ovvalhayég oe cuvdedepéva puépn katd v évvola tov AAIT 24 €yovv wg eENG:
o) ZuvardayEg pe Buyotpikég

[MoAnocelg €3.193.794 Amnoutioelg € 10.623.724
Avyopég € 1.982.123 Ymoypemoelg €2.634.384

B) Zuvarrayég pe péEAN AZ. Kot LEADV TOV OIKOYEVEIDY TOVG

OMIAOZ
ETAIPIA
Miktég amodoyés ELcdmv HeAdv €721.377 € 189.545
Apoféc A.X. (evekpiOncav ot € 400.000 € 400.000
["'evikn Zvvérevon g 30/6/2005)
v) Zuvorrayég pe dtevfuviikd oTeAEM
Miktéc amodoyég Eupcdmy peimv € 721.960 € 465.423

9. Agv vtdpyovV EMIOIKEG SLOPOPES TTOV EVOEYETAL VO, EYOVV GTUAVTIKY| EXLOPACT) OTNV
OLKOVOUIKY] KOTAGTOGT TNG ETONPIOG.

10. O1 Owovopkég Kataotdoeig g xprong s Mntpikng kou tov Opidov gykpibnkav
and 10 A.X. g Etaupiog otig 27 Maprtiov 2006.
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XTOIXEIA KATAXTAXHX AITOTEAEXMATQN IIEPIOAOY
(ENOITIOIHMENA KAI MH ENOITIOIHMENA)

O OMIAOX

1/1-31/12/2005

1/1-31/12/2004

H ETAIPIA

1/1-31/12/2005

1/1-31/12/2004

Kvrhog Epyaciov 31.017.517 29.618.629 10.679.381 13.525.363
Mkt k€pdog 19.647.545 18.917.143 7.290.000 9.217.169
Képon mpo popav,

YPTLULATOOOTNKDV Kot

EMEVOVTIKAOV

AMOTELECUATOV 907.300 1.903.603 2.870 772.617
Képom mpo popwv,

YPNUATOOOTIKDV,

EMEVOVTIKAOV

OTOTEAEGUATOV KO

amocPEcemv 1.857.792 2.731.509 244.015 1.061.818
Képom mpo popwv 3.068.019 5.202.173 626.153 4.216.623
Mzeiov @opot 129.952 549.258 372.8044
Képom petd amd popovg 2.938.067 4.652.915 626.153 3.843.819
Koartavepnpéva:

Metdyovg Etaupiog 2.796.256 4.632.850 626.153 3.843.819
Awonmpoto petoyneiog 141.811 20.065

Képon petd and pdpovg

avd petoyn - Pacukd 0,12 0,20 0,03 0,17
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XTOIXEIA KATAXTAXHX METABOAQN KAOGAPHX OEXHX ITEPIOAOY
(ENOITIOIHMENA KAI MH ENOITIOIHMENA)

KoabBapr 0éon évapéng
TEPLOSOL

Amoktnon & tdinon
Buyatpikov

Awavoun pepicpatog

"Eyxpion apoifov
Arorkntikot XvppovAiov

Amotédeopa [Teprodov
peTd amd eOpovg

Awpopég evomoinong &
LETOTPOTY|G

KaBapn 0éon Anéng
TEPLOOOV

O OMIAOX

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005

H ETAIPIA

1/1-31/12/2004

31.477.909 37.548.967 31.647.690 30.480.191
-7.738.361

-1.153.094 -2.276.320 -1.153.094 -2.276.320

-400.000 -400.000 -400.000 -400.000

2.938.067 4.652.915 626.153 3.843.819
107.831 -309.292

32.970.713 31.477.909 30.720.749 31.647.690
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XTOIXEIA KATAXTAXHY TAMIAKQN POQN
(ENOITIOIHMENA KAI MH ENOITIOIHMENA)

ETAIPIA

O OMIAOX

1/1-31/12/2005

1/1-31/12/2004

H

1/1-31/12/2005

1/1-31/12/2004

A&e1ToVpyIKES SpaoTNPLOTNTEG

Képdn mpo popov 3.068.019 5.202.173 626.152 4.216.623
[TAéov / peiov TpocappoyEg yio:

Amnocféoeig 950.672 827.906 241.144 289.200
IpoPAéyerg 364.700 506.679 47.576 152.301
ZovoAlayLoTIKEG S10pOopég 9.007 372.616 -33.260 385.053
Amnoteléopata (¢c0da, ££0da, KEPON Ko Cnpiec)

enevduTIktig SpacTpoTTag -2.655.080 | -4.591.709 -150.998 | -4.133.560
Xpewotikoi TOKOL Kat cuvaph £605a 828.504 661.452 31.651 41.081
[TAéov/peiov TpocapoyEg Yo LeTafoAEg

AOYOPLIGU®V KEQOAOIO Kivnong 1 TOL

oyetifovtal LE TIg AELITOVPYIKEG OPOCTNPLOTNTES:

Meiwon / (ad&non) omobepdrmv -1.089.547 -2.642.882 53.150 54.643
Meioon / (ab&non) omontoemv -4.653.030 | -9.127.514 199.820 | -1.340.236
(Meioon) / av&non vroypedoewv (TAnv 181.052 6.623.330 597.864 -1.886.115
tponel®v)

Meiov:

Xpewaotikoi ToKOL Kat cuvaeh €050 -213.135 -181.883 -31.651 -41.081
KatoefAnuéva

Karafepinuévor popot -121.527 | -1.555.671 -255.583 | -1.497.407
Z0voro E16POGV / (EKPODV) OO AELTOVPYIKEG -3.330.365 -3.905.503 1.325.865 -3.759.498
dpaoctmprotnteg (o)

Enevdvutikéc dpactnplotnteg

Andknon BuyaTpikdv, cuYYEVAV, KOWOTPOEIDY

KoL AOTBV EREVEVGEDY -17.200 | -539.204 | -2.489.339 |  -590.253
Ayopd evodpaTmV Kot QALY Toryiov -970.131 -708.902 -37.070 -55.881
TEPLOVGLOKDV GTOLYEI®V

Elonpdéelg and toioelg evodpat®v Kot Guimv

mOyi®V, GUUHETOXDV 2.482.178 | 4.460.827 101 793.867
Mepiopata giompoyBévra 4.000.000
2HVOAO E1GPOGYV / (EKPODV) 0 ETEVOVTIKES

dpacTpromeg () 1.494.874 | 3.212.721 | -2.526.308 | 4.147.733
XpNUoTod0TIKEG dPACTNPLOTNTES

Ewonpdéeig and exdobévta / avaineBévia daven 1.502.453 1.758.283

ECopMoaeig Saveimv -615.369 -479.569

Mepiopato mAnpwbévra -1.475.700 | -1.490.176 -1.475.700 -1.490.176
ZOvoro E1GPOGY / (EKPODV) OO YPNHATOSOTIKES -588.616 -211.462 | -1.475.700 | -1.490.176
dpaoctproeg (v)

KaBapn avénon / (ueiwon) oto Topelokd

dubéotpa kot 1odbvapa repiddov (@)+H(B)+(v) 2.424.134 | 904244 | -2.676.143 | -1.101.941
Taui}lgm drabEotpa kar 16odhvapa Evaping 6.228.230 7.132.474 | 5.285.2011 6.387.142
nePLOS0L

Tapelakd Swadéotpa kot 1wodvvapa Anéng 3.804.096 6.228.230 2.609.058 5.285.201

TEPLOS0V
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3  OIKONOMIKEXZ KATAXTAXEIX 2005 KAI EKOEXH EAEI'X0Y

INFORMER ANQNYMOX EMITIOPIKH & BIOMHXANIKH
ETAIPIA OPTANQXHY & ITAHPO®OPIKHX

Owovopkég Kataotdoeig
e ypfions mov éinée 31 Aegkepppiov 2005

BePawwvetor 6t o1 cuvnupéveg Owovopkég Kataotdoelg eivor eketveg mov eykpibnkov
and 10 Awowntko ZvpuPodoio g ‘INFORMER ANQNYMOX EMIIOPIKH &
BIOMHXANIKH ETAIPIA OPTANQXHY & ITAHPO®OPIKHZ” v 27 Maptiov 2006
Kot €yovv dmuooctomomBel pe v avdptnorn tovg oto dwdiktvo, ot devluvvon
www.informer.gr.

Emonuoivetror, 6tt ta onpoctoromBévio otov TOmo cuvomtikd owovopkd ototyeia
GTOYEVOVYV OTO VO, TOPACYOLV GTOV  OVOYVMOOTN] OPIGUEVES YEVIKEG OUKOVOUIKES
TANPOQOPieg AALA OV TOPEYOLV TNV OAOKANPOUEVT EIKOVA TNG OKOVOULKNG BEong Kot
TV amotedecpdtov ™ Etoplag kot tov Opidov, ocoppmva pe ta Aebvip Aoyiotikd
[Ipétuma. Emiong, emonpaivetar 6ti, xdptv amiomoinong, ota dnpocievpéve otov Tumo
GUVOTTIKA OlKOVOKA otoweion £xovv yivel opiopéveg CLUMTOEES KOl OVOKOTOTAEELS
KOVOLM®V.

Zluwv Zpovong
[Ipdedpog tov A.Z. & AtevBivev Zoppovrog
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BAKER TILLY
HELLAS AE

Opkwrtoi EAeykTéG AoyioTEG
ZU0uBoulol EmixeipRoswy

EA. BeviZéhou 59 176 71 KaAAiBéa
TnA 210 9575304-5 Fax 210 9575306
e-mail: anpap@alpha-audit.gr
www.bakertillyhellas.gr

EKOEXH EAEMXOY OPKQTQN EAETKTON AOTIZTON

[Ipog Toug Metdyovg
g INFORMER A.E.

EAéyEape TIC OUVNUUEVEG OWKOVOUIKES KATOOTAGELS KOOMG KOl TIS EVOMOINUEVEG
owovoukég kataotdoelg g INFORMER ALE., tg etapwng ypnoewg mov énée v 31
Aexepppiov 2005. H evbOvn g ohvtaéng TV OKOVOUIKOV KATOGTAGE®V Bapbvel T d10iknom
¢ Etanpeioc. H dwm pog evBovn meplopiletor otn Stopoppon Kot ) Stdnmor yvoung ent
TV OIKOVOUIKADV KOTAGTAGEMV, £dpALOUEVNG 6TO dtevepynBEvTa ELeyyo.

O €éheyyog pog devepyndnke ovppova pe ta EAAnvikd Eieyktucd [Ipdtuma, mov eivon
evappovicpéva pe to Aebvn Eleyktucd Ipotoma. Ta [pdtuma avtd arattodv to oyedocpHo Kot
TNV EKTEAECT] TOV EAEYKTIKOV £PYOVL KOTA TPOTO Tov vo, dtuc@aiilel ebhoyn BePardtmta O6TL 01
OIKOVOUIKEG KATOOTACELS €ivol omaAdaypéveg amd ovolmdelg avakpifeleg kol maporeiyes. O
éleyyoc meptapPavel v EETAOT, GE OEYLOTOANTTIKY BAGT, ATOJEIKTIKOV GTOLXEIMV OV Vo
otpilovv 1o TOGE Kol TIG TANPOPOPIEG TOV TEPIAAUPAVOVTOL GTIC OIKOVOUIKES KataoTdoels. O
éleyyoc emiong meptapfavel v agloAdynon TV AOYICTIKOV apy®V oL aKoAoLONOnKaY, TV
EKTIUNGE®V NG Otoiknong ¢ Etaupeiog ko, yevikdtepa, TG Tapovusiaong TV 0E00UEVOV CTIG
OKOVOUIKEG  KATOOTACES KoODG Kot v a&oddoynon g ouvvénewg g Exbeong tov
Aot tikod XvppovAiov pe TG owovoulkég kKataotdoels. Iliotevovpe O6tL 0 €Aeyy0g TOL
dtevepynOnke mapéyet emopkn Paon yia ) S1opdpe®on TS £KOEONS Hog.

Kotd 1t yvoun pog, ot mpoova@epOUEVES OIKOVOMIKEG KATOOTAGELS OmEKOVILOLV
axppodikota v owovopkn 0éon g etoupeiog Ko TV €vomomuévn owkovopukn 0éom tov
Opilov (tov omoiov m Etaipeion toyyxdver puntpwikn) xoatd v 31 AexepBpiov 2005 ot ta
OTOTEAEGLATO TOV EPYACIOV TNG Kot Tov Opilov, kabdg Kot Tic petaffoAés TV 10iwv KeQaAainV
Kol TG tapelokés poéc ¢ Etopeiog kot tov Optdov g ypnoewg mov €Anée avtv v
nuepounvia, covpeova pe to Aebvr Aoyiotikd IIpoétvma, mov €yovv vioBembel amd v
Evporowkn 'Evoon kot to mepieyodpevo g ‘Exbeong tov Atotkntikod Zvpfoviiov eival cuvemég
LLE TIC TPOUVOAPEPOUEVEG OTKOVOUIKEG KOTOGTAGELS.

Abrva 29 Maprtiou 2006
O Opkwrtdg EAeykg AoyioThg

Avtwvng Mamadomoulog
AM.ZOEA 117 41
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[ZOAOI'TEMOI

KATA THN 31 AEKEMBPIOY 2005 KAI 31 AEKEMBPIOY 2004

ENEPIHTIKO

Néyio Evepyntikd
Evowuateg AKIVATOTIOINOEIG
Aowyateg AKIVATOTIOIRCEIG
Emevduoeig ae Buyarpikég
MakpoTrpdBeaES aTTaITAOEIS

KukAho@opoUv gvepynTikod
Amobépara

Amaitioeig

Xpedypaga

AiaBéaipa

AM\a oToiyeia evepynTIKOU
L0volo Evepyntiko

IAIA KEQAAAIA ka1 MAGHTIKO
‘1610 ke@aAaia

MeTox1k6 KepaAaio

AtmoBepuaTika

Képdn €1g véo

KaBapr| Béan petdywy etaipeiag
Alkaiwpara eloyneiag

Zovolo I1diwv Kepahaiwv

MakpoTTpOBeoES UTTOXPEWOEIS
Tpameika davela

BpayutmpoBeopeg utroxpewoeig
YTTOXPEWGEIG TTPOG TIPOMNBEUTEG &
AOITIEC UTTOXPEWTEIG

YTTOXPEWOEIS OTTO POPOUG-TEAN
Bpayumpobeaua ddveia

MpofAéyeig

AMAa aToiygia TabnTikoU
EvOexOpEVEG UTTOXPEWOEIG
Zuvolo MaBnTikoU

Inu.

(=2 23, I L)

8&28

10

1

12
13

14

15
16
17

18
19
20

(Trood ot eupw)

‘Opihog Etaipeia
3 31 3 31
Aekepppiov  AekepPpiou  Aekepppiov  Aekepfpiou
2005 2004 2005 2004
6.079.312 6.186.749 1.966.508 2.171.453
7.583.474 7.417.982 18 18
106.032 88.832 11.040.293 8.550.954
114.937 6.732.653 20.647 3.014.100
13.883.755 20.426.216 13.027.466 13.736.525
7.701.880 6.612.333 90.935 144.085
32.997.058 23.589.027 19.987.406 16.654.839
36.913 29.889 - -
3.804.096 6.228.230 2.609.058 5.285.201
44.539.947 36.459.479 22.687.399 22.084.125
4.078.334 2.195.450 998.853 1.490.513
62.502.036 59.081.145 36.713.718 37.311.163
16.493.426 16.493.426 16.493.426 16.493.426
14.381.228 13.912.276 14.187.189 13.987.189
1.435.813 250.440 40.134 1.167.074
32.310.467 30.656.142 30.720.749 31.647.689
660.246 821.767 - —
32.970.713 31.477.909 30.720.749 31.647.689
1.635.728 1.578.572 — —
12.510.719 9.037.730 4.712.679 3.083.471
738.796 730.371 147.292 402.875
8.678.212 7.232.900 - —
21.927.727 17.001.001 4.859.971 3.486.346
889.982 712.458 366.846 456.460
5.077.886 8.311.205 766.152 1.720.668
62.502.036 59.081.145 36.713.718 37.311.163

O1 onuelwaelg et Twv oehidwy 10 éwg 31 amoteholv avamdoTaoTo Pépog Twv OIKoVopIKWY KataoTaoswy
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Inp.
‘Ecoda 21
KboTog TwAnoewv 22
MikT6 képdog
‘Ecoda mapetouévy dpaaTnpIoTATWV 23
‘E¢oda dloiknang 22
‘E¢oda d168eang 22
Képdn mpo @opwyv, XpNHATOdOTIKWY
KOl ETTEVOUTIKWY ATTOTEAETUATWV
Xpnuatooikovopikd €00da 24
XpnUaTooIKovopIKa £50da 25
Képdn mpo @opwv
Tpéxwv eOPOS EI00OANATOC 26
KaBapo6 Képdog petd amd @opoug
Karaveunpéva o
MeToyouG ETaIpEiag
Akaiwyarta yelowneiag
Baoikd képdn ava peToxn 27

KATAZTAZH AMOTEAEZMATON
TON XPHZEQN AMO 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2005 KAI 2004

(Tro0@ o€ upw)

Opihog Etaipeia
31 3 31 31
Aekepppiou Aexkepppiov  AekepPpiou  Aekeufpiou
2005 2004 2005 2004
31.017.517 29.618.629 10.679.381 13.525.363
19.647.545 18.917.143 7.290.030 9.217.169
11.369.972 10.701.486 3.389.351 4.308.194
326.240 205.139 289.301 151.377
6.484.652 5.256.054 1.935.773 1.944.031
4.304.260 3.746.968 1.740.009 1.742.923
907.300 1.903.603 2.870 772.617
3.247.449 4.815.846 722.327 4.191.772
1.086.730 1.517.276 99.044 747.766
3.068.019 5.202.173 626.153 4.216.623
129.952 549.258 — 372.804
2.938.067 4.652.915 626.153 3.843.819
2.796.256 4.632.850 626.153 3.843.819
141.811 20.065 — —
2.938.067 4.652.915 626.153 3.843.819
0,12 0,20 0,03 0,17

O1 onuelwaelg et Twv oeAidwv 10 éwg 31 amoteholv avamdoTaaTo Pépog Twv OIKoVouIKWY KataaTagewv
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KATAXTAZH METABOAQN KAGAPHZ OEZHX

A THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2005

ETAIPEIA

Ymohoima 1 lavouapiou 2004
Képdn xprong 2004

KartaBoAn Yepioparog

AuoiIfég A,

Metagopd ae amoBeparikd

YmoAoira 31 Aekepppiov 2004
Képdn xprong 2005

Metagopa o€ atmobeuarTiko
KataBoAf Yepioparog

KataBoAn apoifwv A.Z.

YmoéAoimra 31 Aekepppiou 2005

OMIAOZ

Ymohoimra 1 lavouapiou 2004
Amoktnon Buyatpikig
MwAnon Ouyatpikwv

Képdn xpriong 2004

KataBoAd pepioparog

AuoiBég AL,

Metagopa o€ amobepaTikd

Alagopég evotroinong & PETATPOTIAS
MeTaBoAf dIKaIWUATWY pElown@iag

YmoAoimra 31 AekepBpiov 2004

Alagopég evotroinong & HETATPOTIAS

Képdn xprong 2005
Metagopd o€ amoBeparikd
KataBoAf Yepioparog
KataBoAf apoifwv A.Z.

MeTaBoAn dIKaIWUATWY pEIOWnPiag

Ymohoira 31 Aekepppiov 2005

(TTooG o€ upw)

MeToy K6 Ymépto  AmoBeuarikd Képdn ZYNOAO
Kegpdhaio aptio €IC V€O
16.493.426 9.573.037 4.264.152 149.576  30.480.191
3.843.819 3.843.819
(2.276.320)  (2.276.320)
(400.000)  (400.000)
150.000 (150.000) -
16.493.426 9.573.037 4.414.152 1.167.075 31.647.690
626.153 626.153
200.000 (200.000)
(1.153.094)  (1.153.094)
(400.000) (400.000)
16.493.426 9.573.037 4.614.152 40.134  30.720.749
MeToyIKé Alagopéc  Aikaiwpara  AToBepaTIKA Képon ZYNOAO
Kepdhaio  evotroinong  pelowngiog & umép 10 €IC VEO
aptio
METATPOTIAG
16.493.426 234.379 4.260.192  13.837.189  2.723.781  37.548.967
(211.819) (211.819)
(3.755.091) (3.771.451)  (7.526.542)
4652915  4.652.915
(2.276.320)  (2.276.320)
(400.000) (400.000)
150.000  (150.000)
(309.292) (309.292)
316.666 316.666
16.493.426 (74.913) 13.987.189 250.440 31.477.90
821.767 9
107.831 107.831
2.938.067  2.938.067
361.121  (361.121)
(1.153.094)  (1.153.094)
(400.000) (400.000)
161.521 161.521
16.493.426 32.918 660.246  14.348.310  1.435.813 32.970.713

O1 onuelwaelg et Twv oehidwy 10 éwg 31 amoteholv avamdoTacTo Pépog Twv OIKoVopIKWY KataoTaoswy
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KATAZTAZH TAMEIAKQN POON
A THN XPHXH NMOY EAH=E THN 31 AEKEMBPIOY 2005 KAI 2004

Tapelakég poég amod AciToupyikég SpacTnpIOTNTES
Képdn mep16d0ou Tpo POpwv

Mpooappoyég ota kKéPSN

Mn Tapeiakd é00da

Mn Taueiaka é€oda

AmroteAéoparTa eTTEVOUTIKAC OpaaTNPISTNTOG
AroteAéopara XpnUATo0IKOVOUIKAG dpaaTnpIdTnTog
ZuvaMayuaTikég dIaQopég pn TTpaypaToTroInBeioeg

MeraBoAég kepahaiou kivnong
(Augnan) / Meiwan amoBepaTwy
Al¢non amaithocwy

(Meiwan) / Augnan utoxpewaewv (AN @opwv, TPATTE(WV)

Ayopd xpeoypdowv

MwAnon xpeoypdowv

Meiwon Aoimmwv oToIxeiwv evepynTikoU

Alénon / (Meiwan) Aormwv aToixeiwv TadnTikou

Tapelakég poég amod AciToupyikég SpacTnPIOTNTES
peiov KataBoAég xpewaT. Tokwv & auvagwv eE60wv
peiov KataBoAég eopou €1g0dApaTog

KaBapég TapeIakéG poég amrd AEITOUPYIKEG
SpaoTnpIOTNTEG

Tapelakég poég amd emevBUTIKEG SPACTNPIOTNTES
Ayopég Tayiwv

MwAAceIg TTayiwv

Ayopég ouppETOX WY

MwAACEIG GUUPETOXWY

Meiwaon / (AUgnon) HaKPOTTPGOET WY OTTAITATEWY
‘Egoda guppetoxwv

ZUVOAO EKPOWV O £TTEVOUTIKES dPAOTNPIOTNTES

Tapelokég poég amrd XpnHaT/KeG SpacTnPIOTNTES
MANPWEG TOKWY

MANpwpES epIopdTwy

Eiompdieig amd davela

ZUVOAO EKpOWV XPNH/KWV SpaoTnpIoTHTWV

Augnon/Meiwon oTa Siabéoipa
Alabéoipa TéAoug xpRong
AiaBéoipa TéNog TrepIdSOU

(Tro0@ o€ upw)

Opihog Etaipeia
31 31 31 31
AckepPpiov  Aekepppiov  Aekepppiov  Aekepppiou
2005 2004 2005 2004
3.068.019 5.202.173 626.152 4.216.623
(200.986) (155.610) (150.998) (134.077)
1.319.597 1.334.585 288.720 442.018
(2.458.319)  (4.436.099) - (4.000.000)
828.504 661.452 31.651 41.081
9.007 372.616 33.260 385.053
2.565.822 2.979.117 762.265 950.698
(1.089.547)  (2.642.882) 53.150 54.643
(9.387.862)  (4.215.167) (3.285.293) (170.853)
3.414.371 1.063.128 1.552.380 (1.187.979)
- (144.521) - -
1.664.453 - 1.525.546
(1.882.884) (497.294) 491.660 296.582
(3.233.319) 5.560.202 954.516 698.136
(9.613.419) 3.767.036  (1.380.354) 770.501
(213.135) (181.883) (31.651) (41.081)
(121.527)  (1.555.671) 255.583 (1.497.407)
(9.948.081) 2.029.482 (1.667.588) (767.987)
(970.131) (708.902) (37.070) (55.881)
23.859 24.728 101 24.729
(17.200) (539.204) (2.489.339) (590.253)
2.458.319 4.436.099 - 769.138
6.617.716  (5.934.985) 2.993.453 (2.991.511)
- - - 4.000.000
8.112.563 (2.722.264) 467.145 1.156.222
(615.369) (479.569) - -
(1475.700)  (1.490.176) (1.475.700) (1.490.176)
1.502.453 1.758.283 — -
(588.616) (211.462) (1.475.700) (1.490.176)
(2.424.134) (904.244) (2.676.143) (1.101.941)
6.228.230 7.132.474 5.285.201 6.387.142
3.804.096 6.228.230 2.609.058 5.285.201

O1 onueiwaelig et Twv oeAidwy 10 éwg 31 amoteholv avamdoTaaTo Pépog Twv OIKovouIKwy KataaTaoewy
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IZOAOIIZMOZ ENAP=HZ EQAPMOIHZ
TON AIEONQN MPOTYNQN XPHMATOOIKONOMIKHZ MAHPOPOPHZHZ
31 AEKEMBPIOY 2003
(Trood ot eupw)

‘Opihog Etaipeia
ENEPIHTIKO
Mayio Evepyntikd
Aowpareg AKIVNTOTIOIRCEIG 215.272 18
Evowpateg AKIVNTOTTOIRCEIG 5.815.336 2.414.879
ZUMPETOXEG 3.994.918 8.910.614
MakpoTrpdBeaeS amaIThoEIg 100.097 22.589

10.125.623 11.348.100

KukAo@opoUv evepynTikod

Amobépara 3.538.564 198.728
Amaimoeig 35.235.748 17.520.814
Xpedypaga 1.551.971 1.525.546
Aiabéaipa 8.457.345 6.387.142
48.783.628 25.632.230
AMAa aToIygia evepynTiKoU 1.979.316 1.787.095
ZOvolo Evepynrikou 60.888.567 38.767.425
IAIA KEQAAAIA KAI MAOHTIKO
‘1510 KEQAAaia
MeToyiké KepaAaio 16.493.426 16.493.426
AtroBepartika 13.837.189 13.837.189
Képdn €ig véo 2.958.160 149.576
KaBapr 0éon peTdxwv eTaipeiog 33.288.775 30.480.191
Akaiwyarta yelowneiag 4.260.192 —
Zuvolo 16iwv KepaAaiwv 37.548.967 30.480.191
MakpoTpo0copeg UTTOXPEWOEIS
Adveia Tpamelwy 1.764.286 —
BpayumpoBeopeg utroxpewoeig
YTTOXPEWTEIG TTPOG TIPONBEUTEG Kall AOITTEG UTTOXPEWTEIG 9.121.799 3.262.280
YTToXpewaeIC amd eOpoug - TEAN 2.491.182 1.868.741
BpayutpoBeopa ddveia 5.887.080 —
17.500.061 5.131.021
MpofAéyeig 1.150.054 737.707
AMa aToiygia TabnTIKOU 2.925.199 2.418.506
Evdexopeveg uTTOXPEWOEIG
ZOvoAo MabnTikoU 60.888.567 38.767.425

O1 onueiwaelig et Twv oehidwy 10 éwg 31 amoteholv avamdoTacTo Pépog Twv OIKovopIKwy KataaTaoewy
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MINAKAZ MPOZAPMOIQN KAGAPHZ OEZHX

ENAP=HZ XPHZHX 1 IANOYAPIOY 2005 KAI 1 IANOYAPIOY 2004
METAZY EAAHNIKQN AOTIZTIKQN MPOTYMQN

1610 ke@aAaia oUp@wva pe 1o E.MAL

KAI AIEONQN ACTIZTIKQN NPOTYMAQN
(ENOMOIHMENA KAl MH ENOIMOIHMENA)

MetdBean avayvwpiong TTANPWTEWV
MEQIOTUATWY OTO XPOVO EYKPIOAG TOoug ammd T

levikA Zuvéheuan Twv MeToxwv

MeTaBeamn avayvwpiong TANPWTEWY apoIBwY
A.Z. aT0 Xpovo £ykpIang Toug amd Tn Mevikn

Zuvéheuon Twv MeTdywv

Emidpacon amo v amotipnan Twv £§6dwv
TTPWTNG EYKATACTAONG

Emidpacn armo v amotipnon Twv GuAwv
QOKIVNTOTTOIOEWV

®bépol TIpoNyouEVWY XPRTEWY
Avayvwpian diagopwy aTroTiunong
BuyaTPIKWV ETTIXEIPATEWY

ZUYN@IoHOC 18iWV LETOXWY

ZUvolo Tpocapoywy

Emrevbedupéva ke@aAaia kard Ta Aiebvi
MoyioTika MpéTuTra

Opihog
1 lavouapiou 1 lavouapiou
2005 2004

35.921.006 39.824.610
1.153.094 2.276.320
400.000 400.000
(970.482) (1.500.950)
(4.613.970) (2.596.779)
(70.000) (512.495)
341.739 341.739
4.443.097 2.275.643
31.477.909 37.548.967

Eraipeia
1 lavouapiou 1 lavouapiou
2005 2004

34.196.476 31.941.547
1.153.094 2.276.320
400.000 400.000
(657.427) (652.164)
(2.495.902) (2.444.678)
(50.000) (380.563)
(556.811) (318.532)
341.739 341.739
(2.548.785) (1.461.356)
31.647.691 30.480.191

O1 onuelwaelig et Twv oeAidwy 10 éwg 31 amoteholv avamdoTaaTo Pépog Twv OIKovouIKwY KataaTagewv
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MINAKAZ MPOZAPMOTQN TQON AMOTEAEZMATQN METAZY
EAAHNIKQN AOTIZTIKQN MPOTYMQN
KAI AIEONQN ACTIZTIKQN NPOTYMON
THZ XPHXHX MOY EAH=E THN 31 AEKEMBPIOY 2004

Ouihog Etaipeia

Képdn mpo popwv cUppwva pe 1o E.MAL 5.280.387 4.511.389
Alaypa@n €£6dwv eyKaTAOTAONS KOl QUAWY TIEPIOUTIAKWY OTOIXEIWV (1.621.009) (1.457.123)
AvTioTPOQr ammooBEaewy 600wV EYKATAOTACNS KOI AUAWY TTEPIOUTTOKWY

OTOIXEiWV 1.542.795 1.400.636
Mpooapyoyn agiag CUPHETOXAS BUYATPIKWY ETAIPEIWY 238.279
Képdn po opwv oUppwva pe Ta Aidvi AoyioTikd MpoTutra 5.202.173 4.216.623
Képdn mpo opwv ocUpgwva pe 1o EMAL. 5.280.387 4.511.389
Avatpooapuoyég we avw (78.214) (294.766)
®bpol el00dAPaTOG XPATNS (479.258) (322.804)
®bépo1 popohoyikoU eEyyou (70.000) 50.000
Képdn perd atmo @opoug cup@wva pe Ta Aiebvi AoyioTiké MpodTuTra 4.652.915 3.843.819

O1 onuelwaelg et Twv oehidwy 10 éwg 31 amoteholv avamdoTacTo Pépog Twv OIKoVopIKWY KataoTaoswy
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ZNUEIWOEIS ETTT TWV OIKOVOUIKWY KATAOTACGEWY YIa TV Xprion
rou €Anée Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

1. Tevikég TAnpo@opieg

(a) ZooTaon - ApaoTnpiéTNTa

H Etaipeia INFORMER A.E. cuoTtdBnke o1i¢ 21 Oxtwppiou 1983 aav Aviwvuun Etaipeia pe apiBué

unTpwou 7662/06/B/86/51. H mAApn¢ emwvupia g eival «INFORMER Avwvupog Eptropik kai

Biounxavikf Etaipeia Opyavwoewg kai MAnpogopikrg» kai o diakpitikds g Tithog «INFORMER

A.E.».

H ¢dpa ¢ etaipeiag Ppioketar oo Afuo ABnvaiwv AtTikAG, Aut. NikoAdou 4,

TK. 117 41

O1 kOpieg dpaaTnpIdTNTES TNG ETAIPEING Eivar:

e H Tapoxr oAokAnpwpévwy AUCEWV TANPOQOPIKAG. T TTAAICIA TOU OKOTOU QuTOU
EUTTOPEVETAI UTTOAOYIOTEG, TTPOYPAUNATA Kal WnXavéS ypageiou Kal Tapéxel kGBe popor
UTTNPEGiag yia Tnv uhotroinon Tou Tio Tavw okoToU.

e H emompovik kai Texvohoyiki Epeuva pe 1 xwpic T ouvepyacia MavemaoTnuiokwv
[dpupdTwy Tou ecwTEPIKOU KaI TOU EGWTEPIKOU Kal N avamTuén véwv TETOIWV TTPOIOVTWY Kal
YeVIKG ETIVORCEWY UYNANS TeXvoAoyiag TTou amaitolv Tnv TEXVIKA eykataaTaon Kabe Hop@hg
auTOVOPWY oUOTNUATWY f AIKTOWY HAEKTPOVIKWY YTTOAOYIGTWY Kal YEVIKG PNXOVOYPAPACEWY
kGBe €idoug, kabwg n ekTTOVNOT (TTapaywyn), EQOPUOYNA Kal YeVIKA n XPNRaon, EKUETAANEUTT JE
KGBe TPATTO, ETTIGKEUN KAl GUVTHPNGT TTPOYPAUUATWY NAEKTPOVIKWY UTTOAOYIOTWV.

e H mapoxn umnpeaiwv diaxeipiong i kar emefepyaaiag OedouEvwy, TTANPOYOPIWY Kal
NAEKTPOVIKWY GUVOAAQYWYV Yia Aoyaplacpo TpiTwy.

e H avaAnyn avTITTPOOWTTEIWY KAl TIPOKTOPEUON OiKWV TOU ECWTEPIKOU Kal TOU EGWTEPIKOU.

o H avaAnwn mpoun6eiwy, n TOPOXA UTINPECIWY Kal N GUUKETOXA, HME i Xwpi¢ ouvepyaaia
GMwv emmixelphocwy, o€ dnuotpacicg Tou dievepyei 10 Anuoaio, otoladAmote Anpédaoia
Emixeipnon A Opyaviopds Kovig Qoéheiag i Tomikh Autodioiknan, otrolodAToTe Vouikd
TpécwTo Anuoaiou A IB1IwTIKOU Alkaiou, oTroIadNTTOTE ZUVETAIPIOTIKA €TIXEipnan, Tpamela i
[BiwTeg, otnv EAMGDa 1) og GAa Kpdn kai 1diaitepa aTnv Eupwraikh Evwon, pe i xwpig Tnv
KaTdBean UTTEP AUTWY OTTOINGONTTIOTE HOPQS TpaTrelikwy 1 GAWY EYYUNTIKWY ETTIOTOAWV f
TN XopAynon kabe dAAou €idoug eyyunaewv.

H Etaipeia diarnpei 1d16ktnTo KTipio atnv ABAva, 066¢ Autokpatopog NikoAdou 4 6trou kai n €dpa
¢. MapaAAnAa evoikialel xwpo etmi TG 0000 Egéooou 6 N.Zulpvn Tov OTT0i0 XPNOIPOTIOIET WG
KEVTPO TTOPOUTTAONG TWV TTPOIGVTWY TNG KAl EKTTAIEUCNG TOU TIPOCWTTIKOU TNG KOl TWV TTEAATWY
ng.

H Eraipeia diampei utokaraotua ot Z6@ia BouAyapiag kai ypageio ata Tipava AABaviag,
pEoWw Ot Twv BuyaTPIKWY ETAIPEIWV TNG, EKTTpoowTEITal oTnv KUTpo, AouteuBolpyo, AiyutrTo,
Poupavia, Boukyapia kai Zepia.

O1 Buyarpikég etaipeieg Tou Opidou €xouv TO iB10 avTIKEiPEVO dpaOTNPIOTNTAG EKTOC TG Wial N
OTTOixl EUTTOPEUETAI NAEKTPOVIKOUG UTTOAOYIOTEC KAl NXAVEG YPOPEiOU.
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
(6Aa Ta TTood ekPpalovTal € EUPW)

(B) Eraipeieg Tou OpiAou TTou gvotroiouvTal
ZTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG EVOTTOIOUVTAI AUETT LE TN WEBOSO TNG OAIKAG EVOTTOINONG, EKTOC

NG UNTPIKAG KAl 01 BUyaTPIKES TNG.

Etaipeia Xwpa % TuppeToxn
P.L.S AE EMGda 100,00
MEGABIT AE » 94,00
DATA CRETA AE » 51,47
ARTEMIS INFORMATION MANAGEMENT SA Nougeppolpyo 99,73
INFORMER (CYPRUS) LTD Kumpog 81,64
INFORMER INTERNATIONAL LTD » 100,00
H INFORMER INTERNATIONAL LTD QuUMETEXEI OTO LETOXIKO KEQAAQIO TWV ETAIPEIWV:
Xwpa % ZuppeToxA
SMART PAYNETWORK LTD (SPN) Kumpog 81,37
INFORMER SOFTWARE & LICENCES LTD » 100,00
EHG TOURISM & HOSPITALITY LTD » 100,00
INFORMER E-PAYMENTS LTD » 100,00
INFORMER EGYPT S.AEE. Aiyutrtog 68,95
INFORMER ROMANIA S.A. Poupavia 78,74
INFORMER FINANCIAL SYSTEMS
INTEGRATION LTD Kumpog 100,00

H INFORMER INTERNATIONAL LTD ouvtaoae! evOTToINUEVES OIKOVOUIKEG KATAOTATEIG HE TI TTIO
TOVW BUyaTpIKEG TNG O OTIoiEG CUUTTEPIANAUBAVOVTAI OTIC €EVOTIOINUEVEG KATAOTACEIG TNG
INFORMER AE..

Aev oupmepieAeBn oty evotroinan n INTERNATIONAL COMPANY OF INFORMATION
TECHNOLOGY SAE (I.C.TECH) atnv omoia n Informer International Ltd cuppetéxel pe T0000TO
25% kai dev £xel dpaatnpioToindei akoua.

(y) MAnpog@dpnon kard Topéa

Q¢ emyelpnuaTikdS Topéag opileTal pia opdda aToIxeiwv evepynTikoU Kal dpaaTnpIoTATWY Tou
TTOPEXOUV TTPOIGVTA KA UTINPECIESG, TA OTToia UTTOKEIVTOI O€ OIAQOPETIKOUG KIVOUVOUG Kal
amodooelg amd ekeiva GAAWv ETIXEIPNUATIKWY Topéwy. Q¢ YEWypaPIKOS Topéag, opietal uia
YEWYPAQIKA TIEPIOKT|, OTNV OTToia TTAPEXOVTAI TTPOIOVTA KaI UTTNPETTEG Kal N oTroia uTTdkeITal O€
dlagopeTIKOUG KIvOUVOUG Kal amoddoels amd ahkeg epioxég. O Ouihog dpaotnploToleital aTnv
Trapoy!| oAokAnpwpEvwy AUaewv TTANPOPOPIKAG. To kKABe auuBoAalo TTou exTeAei 0 Opihog £xel Ta
OIkG Tou 1810ITEPA XOPAKTNPIOTIKA Ta OTToia dlagopoTrolouvTal O€ [HIKES 1) peyaho Babud amod ta
umréhoitra oupPdAaia. O1 AUGEIC TToU TTPOTQEPEI N ETTIXEIPNON DIAPOPOTIOIOUVTAI KUPIWG aTTd TIG
avaykeg Tou KB TTEAATN Xwpi¢ dpwe va dlagopoToiEiTal GnuavTikd o Babuog ETIKEIPNUATIKOU
KIvdovou kai amddoong. H dpaatnpiomoinon 1o eowtepikd i eGwrepikd dev dlagopoTTolEi TV
avwrépw kardaTtaan. Mia Buyarpiki Tou Opilou TTou eutropeleTal NAEKTPOVIKOUG UTTOAOYIGTEG Kal
uNXavéS ypageiou dpaaTtnpiomolcital amokAeioTIkG otnv EAAGSa. Emopévwg oTI¢ Tapouoeg
0IKOVOWIKEG KaTaaTdaelg 0 Ouihog Oev Trapéxel TAnpo@dpnan katd Topéa.
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
mou éAnge Tnv 31 Aekepppiou 2005
(6Aa Ta TTood ekPpAlovTal O€ EUPW)

(0) NpoowTmikd
H eTaipeia amaoyoAoloe aTo TEAOC TNG XPAONG TTPOCWTTIKG WG EEAC:

OpiAog Eraipeia
YTaMnAol 315 70
HuepopiaBiol 4 4
ZUvoho 319 74

O1 auoiBég Toug avaABav ot:

OpIAog Eraipeia
MikTéG amrodoyEg 5.721.965 3.202.104
EpyodoTikéG e10Qopég 1.387.719 695.835
AMe¢ TTapoyég 165.915 92.487
Z0voho 7.275.199 3.990.426

(¢) Apoipég peAwv A.L.

MéAn Tou AloiknTikoU ZupBouAiou Tng eTaipsiag Kai Twv Buyarpikwv TG éAapav yia TIg
Trapexopeves EUMIoBeG utnpeaieg Toug e BAon TIC OTOQACEIS TwV MEVIKWY ZUVEAEUOEWY TWV
MeToxwv IKTEG ammodoxés yia 1o 2005, 566.745 cupw (2004: 506.341 eupw). Emiong n levikA
Zuvéleuon Twv Metdxwy tng 30 louviou 2005 TTou EVEKPIVE TIG OIKOVOMIKEG KATAOTATEIS Tou 2004,
EVEKPIVE Kal apoIBEG AloiknTikoU ZupBouAiou yia Tn xpRon autr tyoug 400.000 cupw.

2. MepiAnyn Twv Znpavrtikwv AoyioTIKwv ApXwv

a) Mpwtn Eapuoyn Aiebvwv AoyioTikwy MpotiTwy

O1 GUVNULEVEC OTKOVOUIKES KOTAGTACELG Elval o1 TpMTEG TOV cuvtdooel 0 Opilog kat stvat

oOUPOVEG pe TV Tapdypago 3 tov Aebvoig [Ipotdmov
Xpnuarooikovopikng MAnpo@dpnong apiBudg 1, kai agopouv T xprion amd 1 lavouapiou
¢wg 31 Aekepppiou 2004. Q¢ nuepounvia Evapens epapuoync opiotnke n 31 Aekeufpiou
2003. O 1g0MoyIou6S TNG XPAONG autAg TTapoualaletal ot aehida 7 Twv CUVNUUEVWY
OIKOVOIKWY  KataoTdocwy. OAe¢ oI TAKTOTIOINOEIS TTOU a@opolv 10 Tipiv v 1
lavouapiou 2004 diaoTnua petagépdnkav oty Kabapry O¢an, ata amoteAégpara ot véo,
kai eggavifoviar oty kardotaon petaBodwv g KaBaprig ©éong kal  Twv
armoteAeapaTwy yia v petdpacn amd 1a EAnvika AoyioTika Mpotutra ota Algbvh
NoyiaTikd MpoéTuta (o€Aideg 8 kar 9 Twv CUVNHMEVWY OIKOVOUIKWY KATOOTACEWY).

B) Xpnon AoyIoTIKWYV EKTINACEWV Kal TTPoPAEYewY
H ouvtagn Twv 0IKOVOUIKWY KATAOTATEWY £YIVE e BACN TO I0TOPIKG KOGTOC Kal GUPWva
ue Ta Aiebvr AoyioTikd MpéTutra Ta otroia amaitodv amé Tn Aloiknan va KAvel EKTIMATEIS
kar Tapadoxég o1 omoieg emnpeadouv Ta TTapaTiBépeva kovoUAia Twy
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
mou éAnge Tnv 31 Aekepppiou 2005
(6Aa Ta TTood ekPpAlovTal O€ EUPW)

OTOIXEIWV TOU EVEPYNTIKOU Kal ToU TralnTiKoU, TI TTANPOQYOpPIES yia evOEXGUEVA OTOIXEID
EVEPYNTIKOU Kall TTaBNTIKOU KATA TV NUEPOUNVIA GUVTAENG TWV OIKOVOUIKWY KATOOTAOEWY,
kaBwg kal Ta KovOUAIa Twv £060wv Kal Twv eE60wv TG XPAoNG TTou TapatiBeval aTig
OIKOVOWIKEG KATAOTACEIG. Ta TTpayparikd TeAikd amoteAéopuara mlavev va diagépouv
OTT6 QUTEG TIC EKTIUATEIC.

Y) Zuvexi{opevn dpacTnpIoTnTA
O1 oIkovopIKEG KaTaaTaoelg éxouv auvtayBei e mv mpoUmdBean &t 1ox0el N apxn TG
OUVEXIONG TNG ETTIXEIPNUATIKAG dpaaTnpIOdTNTAg viw dev uioTaral kayia évdeign ou va

BETEI o€ AUQITRATNAN TV EQAPUOYT TG APXAS AUTAG.

0) Bdon evotroinong
H evomoinan Twv etaipeiwv £yive We Tn pEB0GO TG OMIKAG EvOTTOINGNG KaI TNV OTTAAEIPH
TWV JIETAIPIKWY TUVOAAQYWY KOl UTTOAOITTWV.

£) Mivakag Mpooapuoywv KoBapng Oéong kard tnv évapén TG £QopUoyAg Twv
AieBvwv AoyioTikwy MpotiTwy
MapartiBeviar oTig ochideg 8 & 9 o1 MMivakes Mpooapuoywv Kabaphg Ofong kai
AtoteAeapaTWVY KATA TNV évapen epappoyng Twv AiBvwv AoyioTikwv Mpotimwy Tnv 1
lavouapiou 2004 kai 1 lavouapiou 2005

oT) ATrotiunon mayiwv Kai arooBéoeig
Ta mayia TepIouaIakd aToIXEia aTOTIUABNKAY OTNV agia KTACEWS Kal eugavifovral aTig
OIKOVOWIKEG KATAOTOOEIG PETA TNV 0QAipeon Twv OUCOWPEUPEVWY amooBéocwy. Ol
amooBéaeig utoAoyidovtal e v otaBepr WEBodo e Ta akdAoubBa TTooOCTA, TA OTTOIa
utrohoyicetal 611 Ba amooBEoouv TApwWG TV agia Toug Kard T didpkela TG WPENIUNG

(NG Toug.
Kripia kair TexvIKEG EYKATAOTATEIG 8%
MeTagopika péca 15-20%
‘EmimAa kai Aoitré 15-20%
HAekTpovika ZuoThuara 30%

4] ATrotignon amwofepdTwy

Ta amoBéuata amoTipRBnkav atnv XapnAdTepn TIM PETAEU TG PEONG TIUAS KTAGEWS Kal
NG KaBaprg pEUaTOTIOITIUNG agiag TOug.

H péon TiuR kthoewg mpoadiopiletal e ™ péBodo Tou péoou aTabuikoU Gpou n O¢
PEUCTOTTOINCIYN agia ameikovilel TNV ekTIHoUWEVN agia TTwANONG Jeiov Ta eKTIHOUUEVA
k6OTn dIGBECNG TWV EUTTOPEUNATWY.

To k6aT0¢ yia Ta ayopacBévia ayabd mpoadiopileTal amd v TIOAOYIOK agia Toug
mTAéov KABe duegou €66060u. To KOOTOG TwV TIPOIGVTWY Kal épywv amoTeAEiTal ammd 1O
k6OTOG TwV UAIKWY, T0 duedo epyaTikd kOOToG kai Ta yevika Biounxavika fj GAAa £€0da.
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n)

6)

A)

H)

ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
(6Aa Ta TTood ekPpalovTal € EUPW)

ATrortignon emevdioewyv

O1 emevdUOEIC aTTOTIPOUVTAI OTO KOGTOG ATTOKTNOAG TOUG TO OTTOI0 PEILVETAl PETA OTT6
EKTIUNON NG ETaIPEiaG Kal agou An@Bouv uTéyn didgopa aToIxEia Kal TTANPOPOpiES TTOU
MTTOPOUV VO ETTNPEAGOUV TNV Ogial TOUG.

ATrotiunon xpeoypaewv
MeToy€G elonypévwy ETAIPEIY aTToTIHOUVTal WE TV agia Toug KaTd To TEAOG TNG XPAONG.
Képdn A (nuieg emBapuvouv Ta amoteAéguaTa g XpHong.

Zuykpioiun TAnpo@opnaon
O Ouihog e@dpuooe yia Tpwn @opd 1a AigBviy AoyioTikd MpéTuTia, WE nuEPOUNnvia
petdpaong v 31 Aekeufpiou 2003. ‘Etor omi¢ OikovopikéG KOTAOTACEIS TIOU
Trapouaiddovral divovial CUYKPITIKG GToIxeia Tng Tponyouuevng mepiddou 2004, O
Iocohoylopdg petdBaong g 31 AskepPpiou 2003 Tapouoidletal oTtn oehida 7 Twv
OIKOVOWIKWY KATAOTAGEWV.

Metarpotri) cuvaAAdypaTog

H Etaipeia kai o1 Buyarpikég g, ektdg T Informer (Cyprus) Ltd, Tnpouv Ta BifAia Toug
o€ eupw evw n Informer (Cyprus) Ltd o€ Aipe¢ KUTTpou o1 oTToieg PeTaTpéTTovTal OE EUPW
yla gKoTroUg £votroinang. ZToixeia Tou evepynTikoU kai Tou TTaBnTikoU g dAa vopiouara
pETATPETTOVTOI O€ EUPW OUPQWVA JE TIC ICOTIMIEG TTOU 1OXUOUV TNV nuEpopnvia Tou
looAoyiopoU. Ta €é00da kal £6oda TTou avagépovTal € GAAQ vopiouaTa peTarpémrovTal o€
EUPW HE TIG IGOTIWIES TTOU I0XUOUV TV nuepounvia TG auvalayng. Or auvalhayuarikég
d10QOopéG TTOU TTPOKUTITOUV AOYICTIKOTTOIOUVTAI OTA OTTOTEAEOHATA XPAOEWC.

O1 Buyarpikég etaipeieg g Informer International Ltd polv Ta BiBAia Toug aTo vépIoua
TWV XWPWV OTIG OTT0IES €ival eyKaTEOTNUEVES. KATA TNV £VOTTOINON WE TNV UNTPIKA TOUG Ol
OIKOVOWIKEG TOUG KATOOTAOEIS peTaTpEmovTal o€ eupw. O1 Tuxdv dlagopég katd tnv
gvotroinan HeTagépovTal aTa idia KepaAaia.

Avayvwpion 063wV Kal E§6dWV

Ta €00da kai Ta £60da AoyiaTikoTroloUvTal KATd TNV TTPAYWATOTIOINGY TOUG Kal Katd To
TT0000TO TTOU APOPOUV TNV £KAaTOTE Xprion. MpokataBoAég amd meAdreg hoyiovtal gav
utroxpéwan WEXP! TNV oAoKApWoN NG TTapexdueEVng UTTpETiag.

Ta éoo0da amd utnpeoieg Kal TWAACEIS eu@avidovTal PETA TNV aQaipedn EKTTTWOEWY,
EMOTPOPWY Kal @dpou TpooTIBéuevnG agiag. TMioTwrikoi TOKOI avayvwpidovral v
Tepiodo Tou agopolv eviv GAa €0oda avayvwpifovial OTav UTTAPXEI QVTIKEIPEVIKNA
BeBaidtnTa 611 Ta 0000 AUTA Ba El0TTPaAYBOUV.

Ymepagio

H umrepatia TpokUTTTEl a6 TV €€ayopd BuyaTpIKwy N 0TToia AVTITTPOOWTTEVEI TN Dlaopd
METAEY TNG TIMAG EEaYOPAC KaI TNG agiag Twy TTEPIOUTIAKWY OTOIXEIWV TTOU aTrokTBnKav.
H umepatia emavefetaletal oo TEAOG KGBe XpAong yia va ekTiunbei n mbavotnTa
OUVEXIONG TwV HEAOVTIKWV W@EAEIV 1 dxI Kal av@Aoya va avampooapuoaTei 1o UYog
NG € EMPBAPUVON TwV ATTOTEAETUATWY TS XPAONG.
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rou €Anée Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

v) XpnUaTOOIKOVOUIKG GTOIXE

Evepyntiko

ZNUEIWOEIS ETTT TWV OIKOVOUIKWY KATAOTACGEWY YIa TV Xprion

Ta Bagika XpnUATOOIKOVOUIKG OTOIXEIO TOU EVEQPYNTIKOU Eival O ATTAITATEIS OTTO TIEAGTES.
O1 amaimoeig ameikovidovtal oty ovouacTiKA Toug agia. Or mpoBAéweig yia mBavég
emo@dAeies epgavilovial oTic TpoPAEwelg. H etaipeia epapuolel diadikagieg Tou
dlac@ahiouv 611 oI TWAACEIS TTPOIGVTWY Kal UTTNPETIWY YivovTal Ge agioxpeoug TTeAdTeG

e oKOTTO TNV ehayIoTOTIOINGN TIBAVWY {NUIWV ATTO ETIOCQPAAEIEC.

MadnTikd

Ta mo onuavtikG XpnUaTooIKovouikG aToixeia Tou TaBnTikoU €ival o1 0QEINEC aTOUG

TTPOUNBEUTES.

O1 uTToXPEWOEIS AUTES aTTEIKOVICOVTaIl GTNV OVOUACTIKY TOUG agid.
H Aioiknon g Etaipeiag Bewpei &1 Ta KOVOUAIO TwV OIKOVOUIKWY KATAOTAGEWY TTOU
QTTEIKOVICOUV T XPNHATOOIKOVOMIKA GTOIXEla TTpoaeyyifouv Thv ebAoyn agia Toug.

3. Evowpareg AKIvnToTroINoEIg

a) Etaipeia
KbaTog Agia MpooBnkes  Meiwaoeig Agia Ava/aTn Ava/omn
KTAONG KTAONG agia agia
1/1/2005 31/12/2005  31/12/2005  31/12/2004
Mmeda - 335.049 335.049 335.049 335.049
Oikémeda
Kripia & 3.543.595 3.543.595  1.505.000  1.683.527
Texvikd Epya
MeTagopika 9.267 9.267 1.853 3.707
péoa
EmmAa &
Aoirég 656.283 37.070 341.225 352.128 124.606 149.170
e¢ommAiopdg
4544194  37.070 341.225  4.240.039  1.966.508 2.171.453
Atoopéoeig Agia MpooBhkes  Meiwoeig Agia
KTong KTong
1/1/2005 30/6/2005
Kripia & texvika épya  1.860.069 178.526 - 2.038.595
Metagopikd péaa 5.560 1.853 — 7414
EmimAa & Aoimmég
etomhiopde 507.112 60.156  339.746 227.522
2.372.741 240535  339.746 2.273.531
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
(6Aa Ta TTood ekPpalovTal € EUPW)

B) OpiAog

KéaTog Atia MpooBhkes  Melwoeig Agia Avam/otn  Avarr/aTn

KTAONG KTAONG agia agia
1/1/2005 31/12/200  31/12/2005 31/12/2004

5

Mmeda — Oikémeda 861.928 - - 861.928  861.928  803.049
Kripia & texviké épya  6.685.524 37.702 - 6.723.226 4.218.594 4.566.272
Metagopikd péaa 179.436 18.687 169.267 41.095 54.706

10.518
EmmAa & Aoimmég
€COTAIoNOG 2.062.731 460.882 367.794 2.155.819  957.695  762.722
9.789.619 509.102 386.481 9.910.240 6.079.312 6.186.749

Amoopéaeig Atia MpooBhkes  Meiwoeig Agia
KTong KTong
1/1/2005 31/12/2005
Kripia & texvikd épya  2.178.131 326.501 - 2.504.632
MeTagopikd péoa 124.730 19.733 16.291 128.172
EmimAa & Aoimrog
eComAiouéG 1.300.009 242.199 344.084 1.198.124

3.602.870 588433  360.375 3.830.928

4. Acwpareg AKIVNTOTTOINCEIS

a) Etaipeia
KbaTog KaBapry  MpooBhkes  Meiwoeig Agia KabBapn
agia KTAONG agia
1/1/12005 31/12/2005  31/12/2005
Mpoypdppara 18 = = 18 18
B) OpiAog
KaBapry  MpooBhkes  Meiwoeig Agia KaBapn
agia KTAONG aia
1/1/12005 31/12/2005  31/12/2005
Mpoypduuara 18 - — 18 18
Noimd dikaiwpara  4.204.012 461.029  264.151  4.400.890 4.400.890
Ymepatia 3.213.952 - 31.386  3.182.566 3.182.566

1.417.982 461.029  295.537 1.583.474 1.583.474
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ZNUEIWOEIS ETTI TWV OIKOVOMIKWY KOTOOTATEWY YIa ThV XPAON
Trou éAnge Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

ETri v TTayiwv Twv eTaipiwy Tou opilou ugicTavTal eumpdypata Bapn we KaTwe:

a) ZT10 KTiplo ™G €dpag NG pnTPIKAG €Taipiag Tpoanueiwan Uwoug 586.940 cupw umép Tou
TZMEAE.

B) Z10 KkTip10 TNG €dpag Tng Buyarpikig MEGABIT AE mpoonugiwan Uyoug 2.050.000 supw utrép
¢ EBvikAc Tpamédnc EANGDOG .

5. Emevdloeig o BuyaTpikég

Agopouv TI¢ £8AC TUHUETOXEG:

% 31AexeuBpiou 31AekepPpiou

Luppetoxés Eowrepikol ZUPMETOXAG 2005 2004
Megabit A.E. 94,00 5.228.147 3.228.147
Datacreta 51,47 581.071 581.071
PIS Systems A.E. 100,00 155.500 155.500
5.964.718 3.964.718

Luppetoxég ESwrepikol

Artemis S.A. 99,73 106.892 106.892
Informer International Ltd 100,00 4.801.700 4.451.747
Informer Cyprus Ltd 81,64 166.983 27.597
5.075.575 4.586.236
Z0voho 11.040.293 8.550.954

H Artemis S.A. dpaatnpiotoieital ato AoueuBoUpyo kai n Informer Cyprus Ltd atnv Kimpo.
H Informer International Ltd 10p0Bnke 10 2002 Kai OTn OUVEXEID QATIEKTNOE OUMPMETOXEG OTO
KEQAAQIO Twv £¢AC eTAIPEIY eV N idIa Bev £xel GAAN dpaaTnpidThTa:

% Kba1o¢ ouppEToXAS
SMART PAYNETWORK LTD (SPN) (1) 81,37 31.250
INFORMER FINANCIAL SYSTEM INTEGRATION LTD 100,00
EHG TOURISM & HOSPITALITY LTD (2) 100,00
INTERNATIONAL  COMPANY  OF  INFORMATION 74.782
TECHNOLOGY (I.C.TECH) 25,00
INFORMER E-PAYMENTS LTD 100,00
INFORMER EGYPT S.A.E. 68,95
INFORMER ROMANIA S.A. 78,74
INFORMER SOFTWARE & LICENSES LTD (Cyprus) 100,00
ZUvoho 106.032
(1) HSMART PAYNETWORK LTD (SPN) quupeTéXE! OTIG:
% Xwpa
NOVACK ENTERPRISES LIMITED 100,00 KYMNPOZ
SPN ROMANIA S.R.L. 100,00 POYMANIA
SPN SERBIA AD. 79,62 2EPBIA
(2) HEHG TOURISM & HOSPITALITY LTD gupuETéxel OTIG:
EUROTEL HOSPITALITY GROUP LTD 55,00 KYTPOZ
EUROTEL HOSPITALITY CYPRUS LTD 100,00 »
EUROTEL HOSPITALITY A.E. 99,99 EANAAA
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ZNUEIWOEIS ETTI TWV OIKOVOMIKWY KOTOOTATEWY YIa ThV XPAON
Trou éAnge Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

6. MakpompodcoueS ATTAITAOEIS

Agopouv:
a) Aoopéveg eyyunoeIg:
Opihog Etaipeia
31 31 31 31
AexepPpiou  AekepPpiou Aekeufpiou Aekeuppiou

2005 2004 2005 2004
Eyyunoeig evoikiou 54.675 20.744 9.306 1.600
Eyyunoeigc AEH, OTE, EYAA 8.313 6.549 3.364 3.364
Eyyinon TIMEAE 4.323 4.323 4.323 4.323
Eyyunon pakpoypdviag picBwang
METAQOPIKWY PETWV 10.561 7.990 3.624 4,783
Noiég eyyunoeig 37.065 7.158 30 30
Z0voho 114.937 46.764 20.647 14.100

B) AN\e¢ ammaitoEIC:
MakpotrpdBeaeg EUTTOPIKES
amaimoeig - 6.693.014 - 3.000.000
Z0voho 114.937 6.739.778 20.647 3.014.100
7. Amo@éuara
AmoteAouvrar amd:
Opihog Eraipeia
31 31 31 31
Aekepppiou  Ackeufpiou Aekepppiou  Aekepppiou

2005 2004 2005 2004
Eumopeupara 7.584.590  6.088.165 90.935 144.085
MpokataBoAég yia ayopd
EUTTOPEUNATWV 117.290 524.168

7.701.880  6.612.333 90.935 144.085

Ta amoBépara eugaviovial peiwpéva katd v TeOBAewn yia amaiwon n omoia oTig 31
AekepBpiou 2005 avépyovtarl oe 100.000 eupw.
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ZNUEIWOEIS ETTI TWV OIKOVOMIKWY KOTOOTATEWY YIa ThV XPAON
Trou éAnge Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

8. Amaitioeig
AvahvovTal wg &g:
Opihog Eraipeia
31 31 31 31
AexepPpiou  AekeuPpiou Ackeufpiou  Aekepppiou

2005 2004 2005 2004
MeAdreg 22917540 17.603.913 13.020.284 11.406.114
Emrayég e10mmpakTéeg 8.272.988  3.868.205 2.501.862 467.918
EmiTayég e10TTIpaKTEES €
kaBuaTtépnan 796.737 854.423 - -
ATaithoeIg Katd ouvoedepévy
ETTIXEIPATEWY - — 4.000.000  4.089.990
MpokatafAnuévol Kal
TTOPAKPATNBEVTEG PAPOI 469.295 388.304 413.911 224154
MpokaTaforég 77.997 2.909 16.468 455.031
Aidpopol elgTpakTéol Aoyaplaopoi 462.501 871.273 34.881 11.632
Z0voho 32.997.058 23.589.027 19.987.406 16.654.839

Ta mo mavw Tocd TpoépyovTal amd euTTopIkéG auvalayég Kal dev TrepIAauBavouv amaiTAoEIS
ato péAn Tou AloiknTikoU ZupBouhiou, AlcuBUvovTa GTEAEXN A MEAN TWV OIKOYEVEIWV TOUG.

9. Xpedypaga

A@opouv Xpedypada TTOU KATEXOUV BUYATPIKEG.

Oupihog
31 31
AekepPpiou  Aekeuppiou
2005 2004
METOXEG E1GNYHEVWIV ETAIPEIWY 36.913 29.889

Ta xpedypagpa amoTIuABnKav e TNV XpnUaTioTnplakn Toug agia kara Tnv 31 Aekepppiou 2005.
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
(6Aa Ta TTood ekPpalovTal € EUPW)

10. AiaBéoiya

Ta diaBéaiya amoteholvTal ammd To Tapeio, TIG KataBéaeis Owews kal TTpoBeapiag. H avaiuan twy
dI106eTipwy Exel we EENG:

Tapeio
Opihog Etaipeia

31 31 31 31
AexepPpiou Aekeufpiou  AekeuBpiou AckeuBpiou

2005 2004 2005 2004
Tapeio Kevrpikou 7.233 49.377 7.233 41.885
Tapeio Yokaraotiparog 42.892 7.324 2.888 63
Z0voho 50.125 56.701 10.121 41.948

O1 karaBéoeig poBeapiag ival YIkpAG IAPKEIAS KAl AUETU PEUCTOTIOINTIYES XWwpi¢ kKOTOG OTNV
Etaipeia.

KaraBéaeic Owewc Kal Tpobeapiag

Karabéoeig Oyewg 1.618.155 2.419.272  463.146  1.490.996
Karabéoeig mpobeapiog 2135816 3.752.257 2135791  3.752.257
20voho KataBéoewy 3.753.971 6.171.529 2.598.937  5.243.253
Z0voho diaBeaipwy 3.804.096 6.228.230 2.609.058  5.285.201

11. AMAa gToIXEiO EVEPYNTIKOU

Opihog Eraipeia
31 31 31 31
Aekepppiou  Aekepppiou AekeuBpiou  Aekeuppiou
2005 2004 2005 2004
‘Eoda emopévwy xpRoewy 3.662.860 2.131.820 998.853  1.473.906
‘Ecobda xpnoews eloTpakTéa 415.474 63.630 — 16.607
Z0voho 4.078.334 2195450 998.853  1.490.513

12. Metoxiké KepdAaio

To petoxikd ke@dhaio Tng etaipeiag kard mv 31 Aeckeufpiou 2005 kar 2004 avépyetal o€
16.835.165 cupw diaipepévo o€ 23.061.870 ovouaoTikég petoxés twy 0,73 cupw n KaGBe pia
TARPWS KatapAnuévo.

H etaipeia améktnoe 135.760 idieg petoxés agiag 341.739 cupw kal Kar €mEKTACT TO PETOXIKO
KeQaAaio pelwdnke oe 16.493.426 cupw, pe T dnuioupyia 1I06TTOG0U aTroBelaTIKOU.
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ZNUEIWOEIS ETTI TWV OIKOVOMIKWY KOTOOTATEWY YIa ThV XPAON
Trou éAnge Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

13. AmoBepaTikd

Opihog Eraipeia
31 31 31 31
Aekepppiou  AekeuPpiou Aekeuppiou  Aekeuppiou

2005 2004 2005 2004
TakTikd 1416.121  1.055.000 1.255.000  1.055.000
YTép 10 GPTIO 9.573.037  9.573.037 9.573.037  9.573.037
AgopoAdynTa amobeparikd 2.932.644 2932644 2932.644  2.932.644
ATTOBEpATIKG YIa iDIEG PETOXES 341.739 341.739 341.739 341.739
Alagopd amd YeTaTpoTh
ke@aAaiou o€ eupw 84.769 84.769 84.769 84.769
Ala@opég evotroinang (34.826) (34.826) - -
Ala@opég JeTaTpoTmig 67.744 (40.087) — —
Z0voho 14.381.228 13.912.276 14.187.189 13.987.189

Yopemva pe ) vopobeoia yo tic Avavoueg Etaipeieg eivorl voypemtikn 1 LETAPOPE TOGOV
ioov pe 10 5% TV KabupdV KepdDV KABE YPNCEMS Yo TO GYNUATIGUO OTOOEUATIKOD, PLEYPL
ovtd To amobepoTikd va yivel ico pe to 1/3 tov petoyikod kepoiaiov. Avtd to amobepatikd
dev pmopet vo dtavepn0el aAld Lovo vo cLUYNPLOTEL pe HEAAOVTIKEG {NEG.

O oMUOTICUOG TOV MO TAVE OTOBEUATIKOV £YIVE GOUP®VA LE TNV 10YVOLGA VopoBesia Kat
evekpin amo tic Taxtikég [eviég Zuvelenoelg v HeTdy®V.
Ta apoporoynta amobepatikd o mepinT®on dlavoung vrodAlovtal oe popoloyia.

14. Moxpontp60eopa Tpamelikd dodvero

BOuyatpikny Tov opidov ypnuatodotHOnke omd Tpomelikd dpvpHA Yo TV OTOKTINCY TOV
gykotootaoewy wov oteydletar.To Vyog tov daveiov avepyotov oe 1.950.000 evpd
amomtinpotéo o€ 21 efapunviaieg do6oelg kol givar KOALUUEVO pE Tpoomueioorn emi TOv
akwntov Vyous 2.050.000 gvpd. To etoto emtdkio Tov daveiov etvor 4,62%.

Tnv 31 AexeuPpiov 2005 to paxporpofecuo pépog tov daveiov Nrav 1.485.714 gvpd t0 d€
Bpayvmpobeopo Nrav 223.548 svpm.To ddvelo eEumnpeteital KAVOViKA.

A Buyatpikn Tov Opilov opeidet amd ypnuatoddTNoN Yo kepaiato kivnong 150.014 gupo.
To ddvelo avtd KalvmTeTal Le eveyvpioot CUUPACEDY TEAATDV.

Kat ta 000 davela &umnpetodviot Kavovikd.
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ZNUEIWOEIS ETTI TWV OIKOVOMIKWY KOTOOTATEWY YIa ThV XPAON
Trou éAnge Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

15. MNpopunBeuTég Kal AOITTEG UTTOXPEWOEIS

Avahvovral wg &Ag:

Opihog Etaipeia
31 31 31 31
AexepPpiou  Aekepppiou AekeuPpiou  Aekeuppiou
2005 2004 2005 2004
MpopnBeutég 3.989.179 2483938 1.580.386 1.276.014
Emmayég mAnpwréeg 6.612.998 4.384.573 431.491 313.641
MpokatafoAég TeAaTwy 272.336 444,655 37.682 142.150
AogahigTikoi Opyavigpoi 385.165 282.331 117.387 188.930
Mepiopata TAnpwtéa 501.792 824.399 501.792 824.399
Aidgopol TAnpwréol Aoyapiaouoi 749.249 617.834 2.043.941 338.337
Z0voho 12.510.719 9.037.730 4.712.679 3.083.471

O1 uTroxpewaEIC TTPOKUTITOUV OO EUTTOPIKEG OUVOAAAYEG Kal Oev UTTApXouv Angimpobeapeg
0QEINEG.

16. Ymoxpewaoeig atmo @opoug — TEAn

O1 ogelhdpevol dpor avahlovTal we eEAE:

Opihog Eraipeia
31 31 31 31
Aekepppiov Aekepppiou Aekeuppiou  Aekeuppiou
2005 2004 2005 2004
®dpog £100dAPaTOg 181.889 271.481 50.000 167.156
®6pog MpoaTiBéevng Agiag 301732  231.411 2.402 98.676
MapakpatnBEvTeg PdpoI TTPOS
amodoon 255175 227479 94.890 137.043
Z0voho 738796  730.371 147.292 402.875

Aev utdpyouv AngimpdBeopeg o@elNég. H opelhi @dpou eioodAuatog Tou Opidou katd v 31
Aexepppiou 2005 Trepihappavel kal mpdabetoug pdpous Uwoug 80.000 cupw TTou evdeXOUEVA Va
TTPOKUWOUV KaTd TovV QOPOAOYIKG EAeyxo TNG eTalpeiag kal Twv Buyatpikwy Tg. To Tood Tou
avtigTolxei otnv eTaipeia eival 50.000 eupw.
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ZNUEIWOEIS ETTT TWV OIKOVOUIKWY KATAOTACGEWY YIa TV Xprion
rou €Anée Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

17. BpayutrpéBeopa Adveia

Agopouv tpameCikG davela Tou £xouv AdBel Buyatpikég Tou opihou we ¢S

31 31
AexeuPpiou  AekeppBpiou

2005 2004
MEGABIT AE 7.767.441 6.721.892
DATACRETA AE 247.672 188.483
ARTEMIS SA 87 87
INFORMER CYPRUS LTD - 8.420
INFORMER INTERNATIONAL LTD 663.012 314.018
Z0voho 8.678.212 7.232.900

Ta 6aveia KaAUTITOVTOI e ETITAYES TIEAATEIAS KOl TIPOTWTTIKEG €YYUNRTEIC.

18. MNpoPAéyeig

a) Omwg rpoPAéTeTal ammd v EAAnVIKA vopoBeaia o1 amoAudpevol epyalbpevor dikaiolvral
amonuiwon amdéAuong. To mood g amolnuiwong Badiletal ota xpdvia TpolTnpeeiag
otov {610 epyoddT kai aTo Uwog Twv amolaBwv Tnv nuépa g amdiuang. Av ol
epyalouevol Trapapeivouv GtV ETIXEipNON  MEXPI TNV OUVTAGI0d6TNOR TOUG TOTE
dikaiowvTal 10 40% TG Mo Tavw amolnuiwong amdAuong.
H Etaipeia kai o1 eMnvikég etaipeieg Tou Opidou Kata Tayla TOKTIKA axnuartiouv
TPORAewn amolnuiwong TpoowtikoU Adyw €§680u atod Tnv utnpeaia ion We 10 40% g
amolnuiwong amdAuong. Kara v 31 Aekeuppiou 2005 n mpopAewn auth Atav 553.152
eupw (2004: 550.482 eupw). O1 umdAormeg eTaipeieg Tou Opihou dev uTToXpEOUVTAI OF
amolnuiwon TPOCWTTIKOU KATd T aTToXWENoR Toug ammd Tnv £TalpEial.

B) H Etaipeia kar o Ouihog  oxnuatiCouv mpoBAEwn yia kaAuwn mlavwv {nuiwv amo
emao@dieia eAatwy 1 GAMwv eioTipakTéwy Aoyapiacpwy. O axnuatiopds NG OXETIKAS
TPOPAEWNG yiveTal PET@ amd e&éTaon evag EkAOTOU aTTd TOUG EICTIPAKTEOUS AoyaplaouoUg
. Karé v 31 AekepBpiou 2005 n mpoBAewn auti Arav 324.830 eupw (2004: 151.977
EUPW).

Y) H Etaipeia ka1 o Ouidog  axnuarifouv mpdBAEwn yia kdAuywn mlavrg amagiwang
eutTropeudaTwy. H TpdPAewn autr agaipeital amd ta amobéuara.
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ZNUEIWOEIS ETTT TWV OIKOVOUIKWY KATAOTACGEWY YIa TV Xprion
rou €Anée Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

19. AMa aTolxgia TTaBnTIKOU

Opihog Eraipeia
31 31 31 31
Aekepppiou  AckeuPpiou Aekepppiou  AekeuBpiou
2005 2004 2005 2004
‘Ecoda emopévwv xprotwy 4717915 8.091.500 642.812 1.679.942
‘E¢oda xprioewg douheupéva 359.971 219.705 123.340 40.726
20voho 5.077.886 8.311.205 766.152 1.720.668

20. Asopetosig Kol eVOEXOEVES UTTOXPEWOTEIG
EvbexOpeveg UTTOXPEWOEIS

H Etaipeia kai o Opidog katd v 31 Ackepfpiou 2005 eixav TI¢ akdhouBeg evdexOUeEveg
UTTOXPEWOEIG OXETIKA E EYYUNTIKEG ETTIOTOAEG TpOTTECWV:

Opihog Etaipeia

EyyunTikéG OUMPETOXAS 650.039 649.205
EyyunTikég KOANG eKTEAEDTNG 474146 351.083
Eyyunrikég mpokaTaBoAwv 2.053.447 668.799
Eyyunmikf yia kGAuyn Buyarpikwy 3.818.281 3.818.281
Z0voho 6.995.913 5.487.368

210 Ktiplo TG ETaipeiag umapyel poonueiwon utép TXMEAE Oyoug 586.940 eupw yia kGAuyn
EYYUNTIKWY ETTIOTOAWV.

Aev uTrGpyouv €TTidIKEC DIAQOPES TTOU EVOEXETAI VO £XOUV ONPAVTIKA €TTIdpACN TNV OIKOVOUIKK|
KOTOOTOOT TNG ETAIPEING.

Acopeuoeig

H Etaipeia kai o Opihog éxouv ouvawel ASItoupyikés oupBAOEIC HioBwong AUTOKIVATWY Kal
EYKATAOTACEWY TWV 0TToiWwV Ta pIoBwpaTa yia TiS XpAaoeic 2005 kai 2004 avAABav ae 38.448 kai
27.713 gupw avtioToIxa.

Kara v 31 AekeppBpiou 2005 n etaipeia sival deapeupévn va kataBalAel Tepitrou 1a e§ic Tood
yIa TIG TTIo TTavw oupBdoeig YicBwong:

Karda Toug poaexeic dwdeka prves auvohika 77.539 eupw.

MeTd Toug emmdpevoug dwdeka PAVES Kal Katd Ta emopeva 5 £Tn ouvolikd 286.191 supw.
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ZNUEIWOEIS ETTT TWV OIKOVOUIKWY KATAOTACGEWY YIa TV Xprion
rou €Anée Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

21. Kukhog epyaoiwv

AvaAuon kard €idog

Ouihog Etaipeia
31 31 31 31
AexepPpiou  Aekepppiou  Aekepfpiou  Aekepppiou

2005 2004 2005 2004
MWAACEIG EPTTOPEUPATWV 4.740.338  5.597.099 875.224  1.875.709
MWARCEIC TIPOIGVTWY ETOIMWV
Kal NUITEAWY 2.080.064 5.444.219 - -
MwAAoEIS TPWTWY &
BonBnTiKWv VAWV 7.426.908 3.834.004 — —
Mapoxr uTrnPESIWY 16.770.207 14.743.307  9.804.157 11.649.654
Z0voho 31.017.517 29.618.629 10.679.381 13.525.363

AvdAuon kard yewypa@ikn TepIoxA
Ouihog Etaipeia
31 31 31 31
Aexepppiou  Aekeuppiou  Aekepppiou  AekeuBpiou

2005 2004 2005 2004
Eowrepikou
MWAACEIG EUTTOPEUPATWV 4580.230 2.023.851 715.116 509.763
MwAACEIS TTPOTOVTWV ETOIMWY &
NUITEAWV 2.080.064 5.444.219 - -
MwAACEIS TTPWTWY & BonBNTIKWY
uhwv 7.426.908  3.834.004 - -
Mapoxn uTnpeeTIwy 6.421.842 3.148.922 2.794.521  2.867.050
2UvoAo KUKAOU Epyaaiwv
E0WTEPIKOU 20.509.044 14.450.996  3.509.637 3.376.813
E¢wrepikou
MWAACEIG EUTTOPEUPATWV 160.108  3.573.248 160.108  1.365.946
Mapoxr uTrnPECIWV 10.348.365 11.594.385 7.009.636 8.782.604
ZUVOAO KUKAOU Epyaoiwv
e¢wrepIkou 10.508.473 15.167.633 7.169.744 10.148.549
levikd Z0voho 31.017.517 29.618.629  10.679.381 13.525.362
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
(6Aa Ta TTood ekPpalovTal € EUPW)

22. Aamraveg
Ouihog Etaipeia
31 31 31 31
AexeuPpiou  Aekepppiou  AekeuPpiou  AekeuPpiou

2005 2004 2005 2004
‘E€oda expeTaleuoewg
Apo1Bég kal 6080 TTPOCWTTIKOU 8.658.024 8.649.951  4.024.417  4.110.941
AuoiBég kai £€0da TpiTWY 1973544  3.040.881 4.225.677 5.667.205
Mapoxég TpiTwv 1.155.909 1.163.213 317.040 221.227
®dpor - 1€An 156.237 119.903 110.126 101.418
Aidgopa £¢0da 2.989.698 1.391.085  1.247.804 807.200
XpewaTiKoi ToKoI Kal auvaQr| £608a 1.086.730 1.517.276 99.044 747.766
Amoopéaeig Tayiwy 950.672 827.906 241.144 289.200
MpoBAweIg ekueTaMENITEWS 364.700 268.400 47.576 32.850
KdaTog avahwBéviwy amoBepdrwyv  14.187.673  12.458.826 752.028 1.674.082
Z0voho 31.523.187 29.437.441 11.064.856 13.651.889

H karavopr| Twv £¢6dwv ekueTANMEUTEWCS OTIC ETTT HEPOUG AEITOUPYIES £XEI WG EEAG:

KbaTog TwAnBévTwy
Ouihog Eraipeia
31 31 31 31
AekepPpiou  AekepPpiou  AckepPpiou  AekepBpiou
2005 2004 2005 2004
Apo1Bég kal 6080 TTPOCWTTIKOU 3.001.778 2.466.927 2.012.208  2.055.471
ApoiBEg kal £§0da TpiTwV 881.020 2122467 3.944817  5.058.108
Mapoxég TpiTwv 85.719 615.030 95.112 66.368
®dpol - TEAN 46.107 30.425 33.038 30.425
Aidpopa £§oda 1.028.537 765.497 366.211 236.100
AtrooBéoeig Trayiwv 266.962 448.116 72.343 86.760
MpoBAEweIg ekueTAEUONG 149.749 9.855 14.273 9.855
KbaTog avahwBéviwy amobepdrwv  14.187.673  12.458.826 752.028  1.674.082
Z0voho 19.647.545 18917143 7.290.030  9.217.169
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
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‘E¢oda AloiknTikic Acitoupyiag

Opihog Eraipeia
31 31 31 31
Aexepppiou  Ackeuppiou Aekepppiou  Aekeuppiou
2005 2004 2005 2004
Auo1Bég Kal £608a TTPOCWTTIKOU 3.649.068 4.165.172  1.207.325 1.233.282
ApoiBE Kal £§oda TpiTwv 485.973 492.457 120.369 261.042
Mapoxég TpiTwv 777.590 267.768 95.112 66.368
Pbpol - €A 60.129 45.050 33.038 30.426
Aldgopa £¢oda 1.026.846 52.481 393.313 256.298
AmooBéoeig Trayiwv 450.084 181.395 72.343 86.760
MpoBAéweig ekueTAAEUONG 34.959 51.731 14.273 9.855
Z0voho 6.484.652 5.256.054  1.935.773 1.944.031
‘Eoda Acitoupyiag AidBeang
Opihog Etaipeia
31 31 31 31
AexepPpiou  Aekepppiou AckeuPpiou  Aekeuppiou
2005 2004 2005 2004
ApoIBEG Kal £6080 TTPOCWTTIKOU 2.007.178 2.017.852 804.883 822.188
Auo1Bég kal £oda TpiTwv 606.551 425.957 160.491 348.055
Mapoxég TpiTwv 292.600 280.415 126.816 88.491
®dpol — 1éAN 50.001 44.428 44.050 40.567
Aidpopa £¢oda 934.312 573.107 488.281 314.802
AmooBéoeig Tayiwv 233.626 198.395 96.458 115.680
MpoPAéweig ekpetdAeuong 179.992 206.814 19.030 13.140
Z0voho 4.304.260 3.746.968  1.740.009 1.742.923
23. AM\a é008a ekpeTOAAEUOEWS
Opihog Eraipeia
31 31 31 31
AexepBpiou  Aekepppiou AckepPpiou  Aekeuppiou
2005 2004 2005 2004
EmixopnyAoeig - EmdoTAcEIg 18.046 16.607 8.690 16.607
Evoikia 1.445 72.406 1.445 72.406
AtolnuIwoeIg 227.193 - 227.193 -
Aldgopa éo0da 79.556 116.126 51.973 62.364
Z0voho 326.240 205.139 289.301 151.377
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ZNUEIWOEIS ETTI TWV OIKOVOMIKWY KOTOOTATEWY YIa ThV XPAON
Trou éAnge Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

24. 'Ecoda Ke@aAaiwv

Ouihog Eraipeia
31 31 31 31
Aexepppiou  AckepPpiou  Aekeufpiou  AckepPpiou
2005 2004 2005 2004
‘Ecoda guppeToxwy 2.458.319  4.396.637 — 4.000.000
Képdn amd TwAnon GUUUETOXWY
& Xpeoypdowv 3.750 40.587 - 36.155
MoTwTIKOi TOKOI 207.868 151.630 195.072 142.447
ZuvaAAayUaTIKES BIAQOPES 570.576 213.822 521.397 —
Noitd €é00da keQahaiwy 6.936 13.170 5.858 13.170
Z0voho 3.247.449  4.815.846 722327  4.191.772
25. Xpnpartoolkovopikd é§oda
Opihog Etaipeia
31 31 31 31
Aekepppiou  Aekepppiou AckeuBpiou AckeuBpiou
2005 2004 2005 2004

Tékol kar guvagn £¢oda 797.906 661.452 31.900 41.080
MpoBAEWeIC UTTOTIUACEWS
OUUMETOXWV Kal XPEOYPAPWY 4.225 238.279 - 238.279
ZuvaAAayUaTIKEG BIAQOPES 284.599 617.545 67.144 468.407
Z0voho 1.086.730 1.517.276 99.044 747.766

26. ®6pog £160dAPATOG

Ta képdn Twv avwvipwy etaipeiwv 1o 2004 @opoloynBnkav Tpog 35% evw yia 10 2005 o
ouvTeAEOTAG eEIWBNKe o€ 32%. O1 UTTOXPEWTEIC OE POPOUG BEV OPICTIKOTTOIOUVTAI TTOPA HOVO LETA
at6 €AeyX0 OTTO TIC POPOAOYIKES APXEC.

H etaipeia éxel eheyxBei @opohoyikad uexpr kai 1 xpron 2003 kai €xel avauop@wael Ta
amoreAéapatd ™G e Baon 10 @dpo €100dANATOS TTOU TTPOEKUWE aTO AUTOV TOV POPOAOYIKS
EAeyxo.

H Buyarpik Megabit A.E. éxel eheyxBei @opoloyikd péxpl kar ™ xprion Tou éAnge v 31
AexeppPpiou 2002 eviv n P.1.S. A.E. dev éxer eleyxBei amd T gloTaon g 10 2001 éwg arjuepa. H
Buyatpikfy Datacreta A.E. £xel OpIOTIKOTTOINGEI TIG GOPOAOYIKEG TNG UTTOXPEWOEIG PEXPI Kal TN
xprion 2003. Or utrdAortreg Buyarpikég dev £XOUV GOPONOYIKEG EKKPEPATNTEC.

lNa 1i¢ avéeykreg xpAaoeig Tou 2004 kai 2005 n Etaipeia kal 0 Opidog poéBAewav kai emBdpuvay
10 amoTEAéOUATA TOUG WG £EAC:

Eraipeia 50.000
Ouihog 80.000
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
(6Aa Ta TTood ekPpalovTal € EUPW)

Onwg mpoPAémeTal amo ta AieBvr AoyioTika Mpdtuta n eTaipeia avayvwpilel Toug dpoug TTou
TTPOKUTITOUV aTTd TIG TIPOCWPIVES DIAPOPES HETALU TNG AoyIOTIKAG Kal @opoAoyIKAS BAon.

Ma v TpéYouca XpAon Ouwg, TTPOKUTITOUV OVOPOANGUEVEC QOPOAOYIKEC ATIQITACEIC Kal N
Etaipeia, yia Adyoug auvtnpntikdTnTag, EKpIve 0TI Bev TTPETTEI VO AVAYVWPICEI TNV aTTAiTNON aUTH,
n otroia dev eival BEPalo mdTe Ba xpnaiuotroinBei yia va KaAiyel popoloynTéa KEPDN.

27. Képdn avé petoxn

Ta Bacika kEpdn ava petoxn £xouv wg eEAG:

Opihog Eraipeia
31 31 31 31
AekepPpiou  AekepPpiou AckeuPpiou  AekeuBpiou
2005 2004 2005 2004
Képdn perd amd edpoug 2.857.645  4.652.915 626.153  3.843.819
KoIvég ovouaaTIKEG ETOXEG 22.926.110 22.926.110 22.926.110 22.926.110
Képdn ava petoxn 1: 2 0,12 0,20 0,03 0,17

01 ekdoBeioeg peToyés avépyovtal ae 23.061.870. H etaipeia améktnae 135.760 idieg PeToxES atiag
341.739 eupw ONUIOUPYWVTAG QVTIOTOIXO OATTOBEUATIKG WEIVOVTAG TIC DIKAIOUUEVEG PEPITHATOS
peToxé¢ ae 22.926.110.

28. Aietaipikég ouvalAayég kal utroAormra
Aletaipiké ouvalAayég

OAeg o1 guvalhayég petagld Twv eTaipelwv Tou Opilou dievepyolvtal pe BAGT TOUG 6pOUS ayOpag
kai éxouv wg £¢AG:

ArOPEX
INFORMER INFORMER
MQAHZEIX INFORMER MEGABIT DATA CRETA INTER SOFIA CYPRUS IYNOAO
INFORMER 4.674 2.601.502 475.878 25845  3.193.79%4
MEGABIT 192.235 37.182 10.126 239.543
DATA CRETA 12.200 12.200
INFORMER INTER 1.590.122 1.590.122
ARTEMIS 187.566 187.566
Tovoho 4.674 2.601.502 25.845 5223225

AlgTaipikG utréAoiTra
Kard 1o 1€Ao¢ ¢ Tepi6dou 30 louviou 2005 Ta dictalpiké urdAoITa eixav we eEA¢:

MEANATEZ

NMPOMHOEYTEX INFORMER DATA CRETA INTER lNZ%mER CYPRUS ZYNOAO
INFORMER 94.227 403.620 223.150
MEGABIT 3.383 10.266 13.649
DATA CRETA 14.518 14.518
INFORMER INTER 242.083 242.083
ARTEMIS 131.143 131.143
P.S. AE 136.031 136.031
INFORMER SOFIA 110.609
Sivoho 634.384 94.227 407.003 5.902.727 10.266 223150 7.271.757

-29-
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ZNUEIWOEIS ETTI TWV OIKOVOMIKWY KOTOOTATEWY YIa ThV XPAON

Noittd eTaIpIkG UTTOAOITTO

Trou éAnge Tnv 31 AekepBpiou 2005
(6Aa Ta TOOG EKPPATOVTAI OE EUPW)

OgelAf Informer A.E. rpog Tnv Megabit A.E. yia alénon kepahaiou 2.000.000
OgelAf Informer International Ltd Tpog v Informer A.E. yia uepiouara 4.000.000
6.000.000
AuoiBég A.Z. kar AlUBUVTIKWY ZTEAEXWV KAl JEAWV TWV OIKOYEVEIWV TOUG.
Karda 10 2005 katapAiBnkav o1 €A¢ auoiBég:
Ouihog Etaipeia
31 31 31 31
AexepPpiou  AekepBpiou Aekepppiou  AekepBpiou
2005 2004 2005 2004
K60T10¢ EupioBwv pedwv AL 661.073 569.653 141.983 140.863
Apo1Bég AloiknTikoU ZupBouhiou 400.000 400.000 400.000 400.000
KbaT0¢ 0mmodoxwv Kal apoifwy
oTeEAEXWV 721.960 728.025 465.423 545.763
KboT0¢ ammodoxwy peAwv
OIKOYEVEIWV A.Z. 60.304 59.876 47.562 47.133
Z0voho 1.843.337  1.757.554  1.054.968 1.133.759

29. T'eyovoTa UETd TRV npepopnvia looAoyiopou

Aev utip&av anuavTikG yeyovota PETa TNV nuepopnvia loohoyiouou Tou va Xprdouv avagopag.

30. Néa wpoTUTTQ, EPUNVEIES KAI TPOTTOTTOINGT UQPICTAPEVWY TTPOTUTIWV

‘Exel yiver ékdoan véwv AMXIM, TpoToTOIRCGEWY Kal SIEPUNVEIWY, TA OTTOia Eival UTTOXPEWTIKA yia
AoyioTikEG XpAoeic TTou apyifouv v 1 lavouapiou 2006 1) peTayevéoTepa Kal TrapatiBevral

TTAPAKATW:;

AAI 19 (tpomrotoinan) Mapoxég Mpoowikou (1axuel amd 1-1-2006).
AAIN 39 (1pomrotoinan) AoyioTiki AvtiaTaBuiong Tapiakwy Powv yia TTpoPAeTTOUEVES EVOOOUIAIKEG

ouvoAayég (1loxuel amé 1-1-2006).

AAIN 39 (1pomooinan) EmAoyr EUAoyng Agiag (1oxUer amo 1-1-2006).
AN 39 kai AMXM 4 (tpomotoinan) ZupBoAaia Xpnuarooikovouikng Eyybong (1oxvel amé 1-1-

2006).

ANXM 7 Xpnuatoolkovouikd epyaheia: MvwoTOTTOINCEIG KAl GUUTTANPWUATIKA TTPOCApHOyR OTO
AN 1, Napouciaon Twv Oikovopikwv Karaataoewy, MNvwaTtotolfoeig Kepahaiou  (1oxUel amod

1-1-2007).

Aigppnveia 4, Mpoadlopiopds EMIXEIPNUATIKWY CUPGWVIWY TToU TrEPIAUBAvOUY XpnUaTodoTIKN

pioBwaon (1oxver amd 1-1-2006).

Algppnveia 5, Aikaiwyara og Zupuetoxéc o€ Tapeia Oéang Extdg Asitoupyiag, ATmokaraoTtaong Kal
MepiBaMovtikiig AtrokaraoTtaong (1oxUer amoé 1-1-2006).

-30-
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ZNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY YIa TV XpAon
Trou éAnge Tnv 31 AekepPpiou 2005
(6Aa Ta TTood ekPpalovTal € EUPW)

H extiunon ¢ Aioiknong tou Opidou kai NG ETaipeiag oxetikd pe myv emidpaon amé v
eQapuoyn autwy Twv vEwv TTPOTUTIWV Kal digpunveIwy eival ATl dev Ba Exouv anuavTikA midpacn
OTIG OIKOVOUIKEG KaTaaTAoEIG Tou Opidou eite B16TI dev eival axeTiKa pe T Aeimoupyia Tou Opikou
gite DI6TI AQopOUV POVO TTITTAEOV TTOPOXT| TTANPOYOPNCNG.

-31-
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4 ANAMOP®QYXH TQN OIKONOMIKQN KATAXTAXEQN ME BAXH
TIX TAPATHPHXEIX TOY OPKQTOY EAEI'KTH-AOI'TXTH

O Opktotdéc — Ereyktig Aoyiotmg dev dwtdmmoe Kappio mopatipnon tdco ywo v
Etopio 600 ko yio tov Optho. H pévn onueimon mov avaeépetor otic OKovoutkég
Kotaotdoeg apopd Tic @OpOrOYIKA OVEAEYKTEG YPNOELS, Kol MG €K TOVTOL dgv gival
dvvaTd vo ToGoTIKOToMmOovV.

ETHXIO ENHMEPQTIKO AEATIO 2005 61



S EKOEXH A. X. ATAXEIPIXHX THX INFORMER A.E.

EKOEXH A.L.
Ipoc v Taktwkn I'. X. tov peréyov g INFORMER AE
Yo ToV 16oroyiopo g 31/12/2005

Kvpror Métoyot,

To Awotkntikd Zopfodio g etoupiog coppova pe Tig dtatdéelg Tov K. N. 2190/1920 «ot
TOV KOTOGTATIKOV TNG £tapiog vroBdAet mpog v ['evikn Zuvéhevon tov petdymv v
ékBeon avt mov avaeépetar oty xpnon 1/1/2005-31/12/2005 6mwg eykpidnke Kotd v
ocuvvedpiaom tov A.Z. g 27 Maptiov 2006.

H Etaipia amd to 2005 cvuvracoet 1ig Owovopukég g Kotaotdoels pe Bdon ta Aebvn
Aoyotikd [Ipotuna kot Kat’ enékToon o cuYKpLTikd ototyeia tov 2004 £xovv
avapopemel avaioya.

[Ma v TAnpéotepn evnuépmwon cog enl TG OlKovoknG 0éomng g etapiog Kot Twv
amoTeEAEGLATOV oag maponeunovpe otig Owovopkés Kataotdoeig g etapiog dmmg

&yovv dnpoctomoindel kat avaptnodel otnv 16T0GEAIdO TG WwW. informer.gr.

AxorovOovusvec Boaowkéc AoywoTikéc Apyéc

INa v ovvtaén tov Iooroyiopot g ypnong 1/1/2005-31/12/2005, Tov Aoyaplacpod
ATOTELECUATMV YPNONG,TOV TOUEKAOV PODV KOONDS Kot TV LETAROADV TIG KaOapNC
0¢onc papprdcOnKay 01 AOYIOTIKEG apyEG OTMG TEPTYPAPOVTOL GTIC CNUEUDCELS EML TV
Owovopwkov Kataoctdoewv.

Ta kvprotepa oroyyeio v Owovopkav Kataostdoewy govv g e&ng:

Kvokioc Epyoociv@v

O xvKrog gpyacimv g etapiog aviide oto mocso tav € 10.679.381

KoOapda Képon

Ta xaBopd kEpdN ™S xpriong 2005 mpo opwv  avirbav otig € 626.153

I'rcdoa — Knipuwokéc EYkotootaoelc

H Etapia oteyaletan o 1010xtto KTiplo ent tng 0000 Avtokpdtopoc NikoAdov 4 otnv
AOnva. To ktiplo d1Bétel 3 vrdyela, 1606YEL0 Kot 0KT® 0pOPoVS. To cuvoAkd euPaddv

TOV YOPOVL avépyeTal oe 1922 Tpu.

Eni tov 3 vroyeiowv tov ktipiov €xet eyypapel mpoonpeioon vrobnkng € 586.940 vrép

tov TEMEAE y1o kGAvym £yyontik®v ETGTOADY.
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Kota0éosig

O kataBéoelg o Tpdmelec avépyovror oe € 2.598.937 kot avardovior wg kTmot:

Kotabéoeig Oyemg 463.146
[TpoBeookéc katabéoelg 2.135.791
2.598.937

IIpoomTikég

H enéxtaom tov Opidov extog EALGSOG, ota Baikdvia, v Pocio kot tv Aiyvrto,
odnyet tov Opdo e INFORMER AE oty edpaioon tov otov Tpamelikd Topéa kot
otov Topéa tov Outsourcing mMoTOTIKGOV KapT®OV. O VEOS 6TOYO0G £ivan 1 ETEKTOON TOV
dpactnprotiteov Tov Tparnelikov Topéa o véeg ayopég dmmg o1 YDPES TG TPONV
Yofetucng 'Evaoong kot ot ydpeg tov [epoikov KoArov. H otpatnywkn “ndinong
TPOTOVTIOV KoL VINPESLOV HEC® BuyaTPIK®V”, TOV AAUPAVOLY VI GYN TOVG TIC TOTIKES
ouvOnkeg, aroteAdel To KAEWT TG emTLYiog 67 OAOVG TOVG TOUEIS TOL OPAGTNPLOTTOLELITAL O
Opthoc e INFORMER AE. Eipoocte otyovpot 61t ta emdpeva £, 1 enitevén tov
6TOYOL NG AVENCTG TOV TOANGEMY Kol TOV KEPODV 6TOVS TOopES Tov Tpamelikov, Tov
[iwtikov, v Meydrmv Epyov kot g @rhoéeviag mov dpactnplonoteitar o Opthog o
emPeParwbel mpog dperog Tov petdywv g INFORMER AE.

TeleldVOVTAG GG TOPAKOAOVLLE:
[Iportov:
Noa eykpivere:
a) tic Owovopkég Kataotdoeig g etapiog g xpnons 2005
B) tig ekBEoerg Tov Atowmrikov ZvufovAiiov kot tov EAeyktov.
Agvtepov:
o) AmOAAAEETE EPAG Kot TOVG EAEYKTEG amd KdOe mpocwmiky] €vOVLVT amolnuimong yu Tig
Owovopukéc kaTaoTdoelg g xpnomng 2005 kot yevikd yio OAN T OloXelpton oTNG TG
xPAoNG.
B) exAéEete éva TAKTIKO KO EVAL OVOTANPOUATIKO OPKOTO EAEYKTN - AOYIOTH Y1 TNV VEQ
xpron 1/1/2006-31/12/2006
ABMva 27 Maprtiov 2006
INo to Ao tikd Zvppovito
O IIpodedpoc & Atevbiovav Xopupoviog

Yipog Xp. Zipovong

Befaidveror 6t avt 1 'ExBeon Alokntikov Zvppoviiov anoteAeiton and 2 cerideg kot
elvan ekelvn TOV AVAPEPETAL OTO TIGTOTOMTIKO EAEYYOL Muepounviag 27 Maptiov 2006

Abnva 29 Maptiov 2006
O Opkmtdc Eleyktig Aoyiotig
Avtovng [Momadomoviog

AM. XOEA 11741
Baker Tilly Hellas A.E.
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6 EKOEXH A. X. ATAXEIPIXHY TOY OMIAOY INFORMER

EKOGEXH A.X.
IIpog v Taxktukn I'evikn Xovérevon tov petoyov s INFORMER AE
Yo Tov gvomouuévo wworoyiopo g 31/12/2005

Kvprot Méroyot,

To Atoumtikd Xvppovito ¢ Etapiag coppmva pe tig 010tdEelg Tou KmIKomotuévon
N. 2190/1920 kot cvykekpipévo Pdaoet Tov apBpov 42 map. 5 mepint.o voypPEOVTOL
eQOcOV eivan unTpikn etoupio vo Kataptilel EVOTomuévovg Aoyoplacons (EVOTotUEVES
Owovopkég Kataotdoeic) kot evomompévn ékbeon dtayeipiong .

[Ipog tovTO CLVETAYNOAY EvOomOMUEVEG KOTAOTAGE e Paon to Aebvi) Aoyiotikd
[Ipoétuma Omwg vmoypeoHTal vo KAvEL AOy® TOv OTL €lval etoupio €10MyHéVN OTO

Xpnuotiotmplo AGnvov.

211 Evorompuéveg Owovopkég Kataotdoelg coppetéyovv ektdg amd tn UnTpikn etaipio
INFORMER A.E. kot ot Buyatpikég 6mmg avaldovTot To KOTo:

[Tocoo16

Etapia ‘Edpa GUULETOYNG
%

DATACRETA AETEBE Hpdixiero - Kpnng 51,47
MEGABIT A.E. [epandg - EALGSa 94,00
ARTEMIS INFORMATION MANAGEMENT SA Aovéepupovpyo 99,73
PIS A.E. ABnva - EALGSa 100,00
INFORMER (CYPRUS) LTD Agvkwoia - Kumpog 81,64
INFORMER INTERNATIONAL LTD Agvkwoia - Kdmpog 100,00
EHG TOURISM HOSPITALITY LTD Agvkwoio — Kompog 100,00
EUROTEL HOSPITALITY GROUP LTD Agvkowoia — Konpog 55,00
EUROTEL HOSPITALITY S.A. ABMva — EAMGoa 99,99
EUROTEL HOSPITALITY CYPRUS LTD Agvkwaia - Kompog 100,00
INFORMER E-PAYMENTS LTD Agvkooia - Kompog 100,00
INFORMER SOFTWARE & LICENSES LTD Agvkooia — Konpog 100,00
SMART PAYNETWORK LIMITED (SPN) Agvkwacio — Kompog 81,37
NOVACK ENTERPRISE LIMITED Agvkooio — Kdnpog 100,00
SMART PAYNETWORK SRL Bovkovpéott — Povpavia 100,00
SMART PAYNETWORK SERBIA AD Belypadt — ZepBia 79,62
INFORMER ROMANIA S.A. Bovkovpéott - Povpavia 78,74
INFORMER EGYPT SAE Kdépo — Atyvntog 68,95
INFORMER FINANCIAL SYSTEM INTEGRATION  Asvkecio — Kompog 100,00
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Etoipicc mov 6gv cvumepreAnodncav etov Evoromuévo Isoroyiono 2005

Agv ocoumeptinedn oty evonoinon IC TECH LTD oy onoia cuppetéyet 1 INFORMER
INTERNATIONAL LTD pe mocootd 25%, kot 6gv dpactnplonomdnke akopa.

Baocikéc Aoyietikéc Apyéc mov 01Emovy Tov Evoromuévo Ieoroyiopnd the ypnoesmc
2005

O evomompévog 16oroyiopdg pe dtoxelptotikn mepiodo (1/1/2005-31/12/2005) sivor o
£KTOG TOV GLUVTOGGETAL.

O1 Owovopkég g xpnong 2005 cvvtdydnkav pe Bdon ta AAIL ko avdroya £xovv
avapopemBet ta kovovAa TG Tponyovuevng ypnong 2004.

Ot hoyotikég apyés yio ) ovvrasn tov Owovoukav Kataotdoemv teptypdoovrat
aVOAVTIKA 6TIG onpeudacels Tmv Owovopkov Koataotaoemy.

Kvkioc Epyaciav

O evomompévog KOKAog epyaciadv avinAbe oe ex. € 31.017.517.

H avéivon tov toinceonv avd etopio LETE TNV ATOAELPT TOV JETALPIKOV GUVOALAYDV
éxer g e&ne  oe Evpo:

INFORMER A.E. 7.028.313
MEGABIT A.E. 10.355.665
DATACRETA A.E. 702.804
ARTEMIS S.A. 2.494.760
INFORMER CYPRUS LTD 56.472
INFORMER INTERNATIONAL LTD 10.379.503
20Uvolo 31.017.517

Kafapd Képom

Ta evomompéva kabapd KEpdN Tpo eOpwv aviAbav 610 cuvoAlkd Vyog Tov € 3.068.019
Kol HeTd TV aeoaipeon tov @opwv ot € 2.938.067 ta omoia avaloyovv o€
peToYovs TG eToupiog €2.796.256 kot owkaidpota petoynoeiog € 141.811 .

Knipwkéc eykatactdosig

2ta taywe Tov Opilov meptlopfaveTot o) To OKTAOPOPO KTIPLO YPOPEI®V TNG UNTPIKNG
etoupiog 6mov 1 €0pa TG, €mi TG 0000 Avt.. NikoAdov 4, AOMva. H cuvolikn a&ia
KTNong tov onoiov pali pe to owkdmedo avépyetal o € 3.851.796. B) Oxtadpopo Ktiplo
ypapeiov, 6mov 1 €0pa g Buyatpikng etaupioc MEGABIT AE ,eni tng 0600 Yoppov &
MebBwvng oto Kepatoivi a&iog € 3.130.907

Eni tov 3 vroyeiwv tov KTipiov g UnTpikng eTonpiog VTAPYOLVV TPOCT|LEUDCELS
vrodnKng vép tov TEMEAE vyoug € 586.940 yia kGAvym £yyunTiKdV ETIGTOADV.
Eni tov oktadpopov ktipiov g Buyatpikng vrdpyet mpoonueiowon vrép e EBvikng
Tpanelag g EALGS0g dyoug € 2.050.000
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H pntpucn kou n Buyatpikn oteydlovtal ota 1010KTNTO KTiplo TOVG VA OAEG O VTOAOUTES
etaupieg Tov Opidov 610 ecTEPIKO Kol 0T0 ETEPKO oTEYdlOVTaL OE [GHmpéva
axivnra.

Xpedypaoa.
To vyog TV ypeoypdpmv Tov Opidov avépyetatl o € 36.913 kot amotehovvTon omd
LETOYEG EICYUEVAOV ETOPUDV.

Kato0fcgic 0wemg
Ta dwbéoipa tov Opihov avépyovion o € 3.804.096 ek TV omoiwv o1 KataBEcEIS OYemg
tov Opidov avépyovtar o € 1.618.855 kat o1 katabéoeig mpobespiog o € 2.135.816.

Aetanpikéc Xvovarhayéc

Ot dtetapikéc GLVOALAYEG Kot DITOAOITA TEPLYPAPOVTAL AVOAVTIKE 0TIG OTKOVOUIKEG
Kotaotdoeig tng etapiog ot omoieg 660nKay oty dNpoctdTnTo Kot ovapthinkay ot
16TOGEALDO TNG,.

HpoPréwerc IIpoonTikéc

A6 To VIApYOVTO PEXPL CUEPO OTOLXEID TIGTEVOVLE OTL Ol TPOOTTIKES TPOOIOV TOV
Ouirov dwypdpovton korés. H eméktaon tov Opidov ektog EAAGd0C, ota Baikdvia, v
Pooia kot v Atyvrto, oonyet tov Optko g INFORMER o1ty €dpaimon tov otov
Tpanelikd Topéa kar otov Topéa Tov Outsourcing MOTOTIKOV KapTtdVv. O VEOG 6TOYOC
TAEOV €lval 1 EMEKTOOT) TV OPACTIPLOTATAOV GE VEEG AYOPES OTMG O1 YDPES TNG POV
Yofetukng 'Evoong kot ot yopeg tov Iepoikov KoAmov. Eipaote oiyovpor 611 tar
emopeva £, N enitevén Tov 6TOYOL TG AHENCNG TOV TOANGEMY KOl TOV KEPIMV GTOVG
topeig Tov Tpamelikov, Tov [diwTikod, v Meyddlmv Epyov kot g Phoéeviag mov
dpactnpilonoteitar o Ophog o emPeParwbdel mpog dperog TV petdywv ™G
INFORMER AE

ABMva 27 Maptiov 2006
I'a to Avountkd Zvppovio

O IIpdedpoc & Aevfivev Zoppovrog tov AX
Y{pog Xp. Zipovdng

Befaidveron 6t avt n 'ExBeon Aokntikov Zvppoviiov anoteAeiton and 3 celideg, kot
glvan ekeivn TOV AvAQPEPETAL GTO TGTOTOMTIKO EAEYYOL Muepounviag 29 Maprtiov 2006

AbMva 29 Maptiov 2006
O Opxwtoc Eieyktig Aoyiomg

Avtovng [Maraddomoviog
AM. ZOEA 11741
Baker Tilly Hellas A.E.
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7 EKOEXH A. X. T'TA TIX XYNAAAAT'EX ME TIX XYNAEAEMENEX
ETAIPIEX

EKOGEXH A.X.
poc v Taktwkn I'. X. tov peréyov g INFORMER AE
Yo ToV 16oroyiopo g 31/12/2005

Xopeova pe to apbpo 2 map. 4 tov N. 3016/2002 cvvidcovpe TV TAPOKAT® £kOgom
omov avagépovpe T cuvarrayéc e INFORMER ALE. pe 11 cuvdedepéveg pe oot
enyepfioelg Tov apbpov 42° tov K.N. 2190/1920.

Onwc mpoxdmtel and tovg mivakeg No 1 petadd tov etoapudv tov Opidov vrdpyovv
GUVOALOYES (0yOPEC — TOANGELS) AOY® TIG GLVAPELNG TTOV £YOVV T TPOTOVTAL.

[Topopoteg ocuvoAloyég VRAPYOLY KOU TG TPONYOVUEVEG YPNOELS KOl  TOVTIQ
EMPOYLOTOTOOVVTO UE BAoT TOLG OpOLE TG OYOPAas.

>10 mivaka No 2 mopovcstdaloviol To. DVTOAOITO TMV EVOOETAUPIKDOV GCLUVOAAXY®DV HETAED
TOV €ToUpLdV Tov Opilov.

To mocd twv 2.000.000 € mov mapovsualetar otov mivaka No 3 apopd avénon tov
petoxikov kepaiaiov e MEGABIT A.E. To mocd tov € 4 ek. agpopd pépiopo

(eykpinke amd to A.X.) mov dev €xet ewompaybel axoun, Kot T0 onoio mpoPAémeTor va
npaypatorombei pésa oto 2006.

ABnva 27 Maprtiov 2006
[Ma to Atountikd Zvppodio
O IIpodedpoc & AevBdivov Zoppfoviog tov AX

Yipog Xp. Zipovdong
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(IIINAKAX No 1)

AT'OPEX
INFORMER | MEGABIT | DATACRETA | INFORMER | INFORMER | INFORMER | ZYNOAO
Euro INTERNAT. SOFIA CYPRUS
4.674,25 85.894,80 2.601.501,52 | 475.877,50 25.844,85 3.193.792,92
INFORMER
192.235,11 37.181,93 - 10.126,47 - 239.543,51
MEGABIT
o 12.200,00 - - - - 12.200,00
= DATACRETA
W
a PIS
= 1.590.121,78 1.590.121,78
INFORMER
INTERNATIONAL
187.566,12 187.566,12
ARTEMIS
1.982.123,01 4.674,25 123.076,73 | 2.601.501,52 | 486.003,97 25.844,85 5.223.224.33
LYNOAO
(ITINAKAX 2)
YIIOAOIIIO ITIEAATH
INFORMER | MEGABIT | DATACRETA INFORMER | INFORMER | INFORMER LYNOAO
Euro INTERNAT. SOFIA CYPRUS
94.226,67 403.619,81 5.902.726,59 - 223.150,10 6.623.723,17
INFORMER
- 3.383,10 - 10.265,87 - 13.648.97
s MEGABIT
; 14.518,00 - - - - - 14.518,00
3 DATACRETA
; 136.030,61 - - - - - 136.030,61
=} PIS
-
= 242.082,67 - - - - - 242.082,67
g INFORMER
=
=) INTERNATION
é 110.609,19 - - - - - 110.609,19
E INFORMER
SOFIA
131.142,64 - - - - - 131.142,64
ARTEMIS
634.383,11 | 94.226,67 407.002,91 5.902.726,59 10.265.87 223.150,10 7.271.755,25
TYNOAO
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(IMINAKAZX No3)

YIHOAOIIIO AOIITQN AITAITHXEQN

Euro INFORMER MEGABIT XYNOAO
INFORMER 2.000.000,00 2.000.000,00
INFORMER

INTERNATIONAL 4.000.000,00 - 4.000.000,00
XYNOAO 4.000.000,00 2.000.000,00 6.000.000,00
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8 AIAGEXIMOTHTA IHAHPO®OPIQN APOPOY 10 TOY N. 3401/2005

Iotocerida Huep/via
Yroypaen cvppacng pe v Libra Bank Povpaviag www.informer.gr ~ 07/12/2005
AvodiapOpwon topen Tpanelik®v EpYOV OUIAOD www.informer.gr  06/12/2005
Avoxoivoon npdBeong cuppetoyng o Epya 1 Tpoundeteg www.informer.gr  01/12/2005
Avoxoivoon tpdBeong cvppetoyng o Epya 1 Tpoundeteg www.informer.gr ~ 04/11/2005
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in decision no. 7/372/15.02.2006
made by the Capital Market Commission
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1. INFORMATION ON INFORMER S.A.

1.1. Information on the preparation of the Report and the Auditors — Accountants
of the Company

This present Report includes all the information and financial data necessary for a proper
evaluation of the assets, financial status, results and prospects of the company
INFORMER S.A. (hereunder called the “Company”) and the Group by investors and
advisors thereof.

Any investors that are interested in receiving additional information may contact
Company offices in business days and hours, at 4 Aftokratoros Nikolaou Street &
128 Syngrou Avenue, Athens (tel. 210 9009200 — fax 210 9009399)

e (Corporate Announcements Officer: Mrs. Despoina Armara

e Shareholder Service Department: Mr. Dionysis Pollatos

This present Report was prepared pursuant to the provisions laid down in applicable law,
as determined in decision no. 7/372/15.2.2006 made by the Capital Market Commission.

The persons responsible for the preparation of this present Report and the accuracy of the
data included herein are:

Mr. Simon Simoudis, Chairman of the Board of Directors and Chief Executive Officer,
who resides at 39 Spercheiados Street, Voula, Attica.

Mr. Stergios Mavridis, Chief Financial Officer, who resides at 119 3™ Septemvriou
Street, Athens.

The Company’s Board of Directors declares that all its members have been made aware of
the contents of this present Report and, in agreement with the persons responsible for its
preparation, they legally state that:

a. All the information and data included herein are complete and true.

b. There are no other data and no other events have taken place whose concealment or
omission would make all or part of the data and information included in this present
Report misleading.

c. There are no pending judicial disputes or arbitration procedures which could have
material consequences on its financial status. Based on an examination of the pending
judicial disputes, as well as on the final conclusion reached by the Company’s legal
consultants with regard to each one of them, it is found that, if such disputes have a
favorable outcome, they will only benefit the Company, and if they have an
unfavorable outcome, they will not have an effect on its current legal or financial status
in the sense that the Company will by no means be ordered to pay any amount to any
third parties neither will it lose any of its established rights.
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The Company is audited by Chartered Auditors — Accountants. The audit for fiscal year
2005 was performed by the Chartered Auditor — Accountant Mr. Antonis Papadopoulos
(SOEL Reg. No. 11741) who works for Baker Tilly Hellas S.A. (SOEL Reg. No. E148).

According to the Chartered Auditors — Accountants, there have been no disagreements
between themselves and the Company Management. It should be noted that the Company
has applied a sufficient and reliable Internal Audit system.

The Financial Statement audit certificates issued by the Company’s Regular Chartered
Auditor — Accountant for fiscal year 2005, both on a consolidated and a non-consolidated
basis, are included in the attached financial statements.
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1.2. General Information

The Sociét¢é Anonyme “INFORMER Commercial and Industrial, Organization and
Information Technology Société Anonyme” under the distinctive title INFORMER S.A.
was incorporated in 1983 (Hellenic Government Gazette 2803/ 21-10-1983). Its registered
office is now in the Municipality of Athens and the Company is registered in the Registry
of Sociétés Anonymes under number 7662/06/B/86/51. The duration of the Company,
according to its Articles of Incorporation, is set to 50 years.

The name and distinctive title of the Company have been legally registered in Athens
Chamber of Commerce and Industry.

The Company has got a privately-owned building, of an area of 1,922 square meters, in
Athens, at 4 Nikolaou Aftokratoros Street, which houses its registered office. At the same
time, it has rent from SYSCO S.A. the 6" floor of a building situated at 6 Efesou Street,
Nea Smyrni, which is owned by the Holy Monastery of Saint Paul. The said area is used
as a presentation and training center for its products.

The Company has also maintained the following representation offices:

e Sofia, Bulgaria, 12 Vitosha blvd 1% floor SOFIA BULGARIA
Tel./Fax: 003592 — 9871005 E-mail : Informer@inet.bg,
The Sofia office has been turned into a Branch Office.

e Tirana, Albania, Rr. “Str.Kongresi I Manastirit” Pale Nr 18/12 Tirana ALBANIA
Tel.: 00355 - 4341996

e Luxemburg, Rue Kalchesbriick L-1852 LUXEMBOURG
Tel.: 00352 4591451 Fax. 00352 45914571

According to article 4 of its Articles of Incorporation, the purpose of the Company is:

1) To engage in the development and sale of Computer software.
2) To engage in the trade of Computer software.

3) To engage in the trade and industrialization of Computers and office machines and
other similar mechanical equipment, as well as of components and spare parts
thereof.

4) To engage in the trade or/and industrialization of any object relevant to the above, as
well as of magnetic media, consumables or accessories, office equipment, office
furniture, etc.

5) To provide any form of services that are relevant to the above, such as services
related to organization, preparation of studies, supervision or organization of
accounting departments, training, mediation with commission, and generally any
relevant work and activity, such as electronic connections and installations, cabling
works, etc. that are necessary for or auxiliary to the installation — setup,
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commissioning and overall utilization in any way of Networks, Computers and
computerization media.

6) To engage in scientific and Technological Research with or without the cooperation
of domestic or foreign Universities and the development of such new high tech
products and general inventions that require the technical installation of any form of
independent systems or Computer Networks and generally computerization works of
all kinds, as well as the development (production), application and general use,
utilization in any way, repair and maintenance of computer software.

7) The provision of services related to the management or/and processing of data,
information and electronic transactions for third parties.

8) The undertaking of representation and agency duties for domestic or/and foreign
firms.

9) The undertaking of procurements, the provision of services, and the participation,
with or without the cooperation of other enterprises, in tenders held by the Greek
State, any Public Corporation or Public Utility Organization or Local Government
Authority, any Body Corporate Under Public or Private Law, any Cooperative
enterprise, any Bank or Private Person in Greece or in other countries, especially in
the European Union, with or without the submission in favor of them of bank or other
letters of guarantee or the provision of any other types of surety.

10) The operation of centers for data management and the provision of information on the
telephone.

11) To achieve its purposes, the Company may:

A. Participate in any domestic or foreign enterprise having the same, similar or
relevant purposes, irrespective of its corporate status.

B. Establish companies of any corporate status and form, branch offices or agencies
anywhere in Greece or abroad.

C. Take any other action or engage in any other work that can contribute, directly or
indirectly, to the realization of the purpose of the Company.

The establishment of the Company’s purpose was approved by the Regular General
Assembly held on 30 June 2003. The Company hereby states that its purpose has not
changed in the last three years.

According to Decisions no. 693/2001 and 1546/2001 made by the Administrative
Committee of Trade Marks, which were published in the Commercial and Industrial
Property Bulletins of the Hellenic Government Gazette, the Company owns the logos b-
Set and b-Direct, with a specific color composition, respectively. The said logos have
been registered under numbers 148794 and 148795, respectively, in order to distinguish
products that belong to classes 9, 35, 36, 38 and 42 of international classification. The
protection of the said logos will expire on 16/2/2010.

The ARMONIA E.R.P. logo was registered on 5/12/2001 under number 160250, with a
specific color composition, in order to distinguish products of the same classes of
international classification as above.

Based on decision no 11167/02, the logo was accepted “for all the products and services it
distinguishes, except for the services of class 38 and electronic devices and relevant
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software used for the supervision and management of ground traffic. More specifically
with regard to airports, electronic equipment and relevant interfacing software for data
reception, useful for the said management; electronic equipment and relevant software for
processing the said data, along with relevant recording and playback media; electronic
equipment and relevant software for the presentation and imaging of ground traffic
information along with relevant electronic peripherals, and more specifically Human-
Machine Interface (HMI), keyboards, screen marking instruments,@ctronic equipment
and relevant software for traffic control warning, especially for class="airports”.

In addition, based on Domestic Logo Statement no. 170577/3.11/2003, the Company
registered logo CARD24, with a specific color composition, in order to distinguish
products and services that belong to classes 9, 35, 36 and 42 of international
classification.

Based on the new cooperation agreement signed with TEMENOS on 6/9/2004, it was
agreed that the Copyright of all types of software that has been, or will be, developed by
INFORMER, which supplements or enhances the functionality of aTEMENOS products
will belong to INFORMER.

List of persons that are subject to the provisions laid down in article 13 of Law No.
3340/2005 and the decision made by the Capital Market Commission.

The following table includes the persons allowed to carry out transactions with regard to
shares or derivatives, on the shares of the Company or its affiliates, only after having
informed the Company’s Board of Directors and on condition that a relevant
announcement has been published promptly in the Daily Official List of the Athens Stock
Exchange (ASE).

Position in the Company Surname Name
President of the Board of Directors and CEO Simoudis Simon
Vice Chairman Karydis Georgios
Member of the Board of Directors Argyropoulos Paraskevas
Member of the Board of Directors Sassalos Christos
Member of the Board of Directors (Independent, non Karamaneas Charalambis
executive)
Member of the Board of Directors (Independent, non Vrettos Barbara
executive)
Deputy General Manager Rammos Aristeidis
Chief Financial Officer of the Group Pervanoglou Dimitrios
Chief Financial Officer Mavridis Stergios
Head of Accounting Department Kyriakidis Kyriakos
Internal Audit Officer Kanadikou Natasha
Shareholder Service Officer Pollatos Dionisis
Corporate Announcement Officer Armara Despoina
Legal Consultant Bartzioka Vasiliki
Legal Consultant Nikolopoulos Miltiadis
Chartered Auditor — Accountant Baker Tilly Hellas S.A.
Papadopoulos Antonios
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1.3. Short History

INFORMER A.E.

The Company started its operations in 1979 as a software development general
partnership company.

In 1983 INFORMER S.A. was established in its present form as a continuation of the
original general partnership company, engaging in activities covering the entire range of
IT functions (software development, computer sales and all relevant services). It was at
that time that the Company signed its first agreement with IBM as a PC authorized dealer
and started its partnerships with such suppliers as NCR and WANG with regard to larger
computers.

It gradually started to engage in system integration in the Greek market, by providing
customers with computer hardware, software, as well as the necessary software and
hardware support and maintenance services. From its early years, the Company made its
mark on the provision of a variety of solutions in response to customers’ needs, while at
the same time developing software products addressed to special markets, which were the
precursors of the current software products offered by INFORMER S.A.

The Company expanded its presence in the private business sector and included in its
customer list such important companies as AB VASILOPOULOS S.A., ATLANTA S.A.,
S.LIVANOS,  EPILEKTOS  KLOSTOYFANTOURGIA  S.A., PROODOS
METAFORIKI S.A., ATHINAIA S.A. and dozens of others.

Thus it became firmly established as an IT system integrator (hardware, commercial or
customized software, networks, etc.) in the private sector, being distinguished for its wide
range of know-how and the solutions it offered. The said know-how is related not only to
the software applications it can develop, but it also includes know-how associated with
computer hardware.

Commencement of Foreign Activities

In 1982 when the Company was still a general partnership company, started its
cooperation with the multinational group of Union Carbide. The Company undertook the
computerization of Union Carbide Middle East, which was responsible for the group’s
activities in the Middle East. The said cooperation became a milestone in the progress of
INFORMER, as it evolved into an international cooperation. A large number of the
companies of the said group in a number of countries around the world (e.g. France,
Spain, Belgium, Germany, Switzerland) are currently using systems developed by
INFORMER S.A.

The said cooperation proved to be an actual stepping stone due to the fact that other
similar ones followed with such other multinational companies as Kemet Electronics (one
of the largest manufacturers of capacitors on a worldwide scale), and the Company also
acquired extensive software know-how in a multi-currency environment for multiple
companies, etc.
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Established as a System Integrator

In 1992 IBM announced the H/Y RISC/6000 series. INFORMER S.A. was one of the first
companies selected to promote the series as authorized dealers, as it did have applications
and with regard to knowledge of AIX, the new IBM operating system used for the
function of the RISC/6000 series computers. Almost simultaneously, the Company signed
a corresponding agreement with Hewlett Packard, which is the largest manufacturer of
computers using the UNIX operating system on a worldwide scale. The said computers
are highly powerful and feature open architecture.

The Company proceeded to take advantage of its fast entry in the market by creating a
mechanism for preparing and offering solutions for the Greek State, the largest IT product
customer in Greece. Its successes established INFORMER S.A. as one of the largest
system integrators in the sector. Such successes include projects for the Hellenic Post
(ELTA), the Social Security Organization (IKA), the Greek Postal Savings Bank, the
Hellenic Organization of Small and Medium Sized Enterprises and Handicraft
(EOMMEX), and dozens of others.

The above projects established INFORMER S.A. as one of the main competitors with
regard to large IT projects to be executed in Greece as part of the Delors Package II.
INFORMER S.A. also utilized its increased potential among large customers of the
private sector.

Merger with Affiliate ELLO S.A.

In 1988 the shareholders of INFORMER S.A. decided to establish an independent
software development company, ELLO S.A. The establishment of ELLO S.A. was aimed
at separating software development from commercial activities for financial reasons.

In 1993 INFORMER S.A. and ELLO S.A. agreed to merge so as to form a new larger
company. The Company absorbed ELLO S.A. and acquired the ownership of software
products, as well as the ownership of the newly constructed office building, which had
already been erected by ELLO S.A. Thus the Company owns now a significant capital
base and even more important fixed assets.

Change of Policy

The new policy followed by the Company and its turn towards the provision of services,
more specifically in the banking sector, following the agreement with the Dutch company
TEMENOS HOLDINGS NV for the exclusive representation of the Globus banking
package, an integrated international Banking organization system, in Greece and Cyprus,
enabled the Company to enter the banking market and conclude agreements with such
Banks as the National Bank, the Emporiki Bank, the Egnatia Bank, the Universal Bank of
Cyprus, the Attica Bank, the First Business Bank (FBB) and the Aegean Bank.
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Listing in the Athens Stock Exchange

In 2002 following the impressive progress of the Company and its establishment as one of
the powerful and large IT companies in Greece, it was decided to enter the Parallel
Market of the Athens Stock Exchange.

In 2002 the Company decided to expand its activities by participating in domestic and
foreign companies.

INFORMER Group

Thanks to the funds it raised through its listing in the Athens Stock Exchange and in line
with its investment plan detailed in the listing particulars published for the admission to
official listing in the Athens Stock Exchange, the Company created the INFORMER
Group, by participating in companies and establishing new ones in Greece and abroad.

In 2000 it participated in the following companies:

MEGABIT S.A., having its registered office in Athens.

DATACRETA S.A., having its registered office in Herakleion, Crete.

SYSCO S.A., having its registered office in Athens.

TEMENOS EASTERN EUROPE L.T.D., having its registered office in Cyprus.

In 2001 the following actions were taken:

participation was established in the following companies:
ARTEMIS INFORMATION MANAGEMENT S.A., having its registered office
in Luxemburg.
E — FORMATION SOFIA LTD., having its registered office in Sofia.
E — FORMATION SKOPJE LTD., having its registered office in Skopje.

the following new companies were incorporated:
PRODUCTION INFORMATION SYSTEMS S.A., having its registered office
in Athens.
INFORMER (CYPRUS) LTD., having its registered office in Nicosia, Cyprus.

In 2002 the following actions were taken:

e Eleven per cent (11%) of the shares of PRODUCTION INFORMATION
SYSTEMS S.A. were bought out, its activity was undertaken by the parent
company, and it was rendered temporarily inactive. It will be reactivated at a
later stage and in other IT areas. The decision for the parent company to
undertake its activities was made upon completion of software product
development for industrial production, within the framework of the
reorganization of the Group companies.

e Participating interests in DATACRETA S.A. were increased from 45% to
51.47% in application of the relevant initial buyout agreement concluded with
regard to the said company.

e TEMENOS EASTERN EUROPE Ltd (TEE), in which INFORMER S.A. has a
49% participating interest as well as the management, proceeded to buyout and
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incorporate the following new companies in Poland, Romania and Egypt so as
to serve its customers better and expand its operations.

The following buyouts were effected based on self-financing by TEMENOS
EASTERN EUROPE LTD in 2002.

a) TEMENOS POLSKA Sp.zo.0

The company was incorporated in Warsaw, Poland, in order to expand and
promote the sales, establishment, adaptation and support of TEMENOS
(TEMENOS GLOBUS TM) products in the banking market of Central
Europe (Poland, Hungary, Czech Republic, Slovakia).

TEMENOS POLSKA Sp.zo.o is a 100% subsidiary of TEMENOS
EASTERN EUROPE LTD.

b) TEMENOS ROMANIA S.A.

TEE bought out 51.58% of the total number of shares of LOGIMAX,
which was renamed into TEMENOS ROMANIA S.A. Thanks to the said
buyout, TEMENOS EASTERN EUROPE LTD set up a center for
promoting sales and providing local support for its products in the banking
market of Romania and Moldavia.

c) TEMENOS EGYPT SAE.

TEE bought out 50.5% of the total number of shares issued — with the
right to increase the said ratio to 70% — of SIGMA INFORMATION
TECHNOLOGY S.A.E., which was renamed into TEMENOS EGYPT
S.A.E.

In 2003 the following actions were taken:

The Company’s participating interests in E — FORMATION SOFIA LTD,
which had its registered office in Sofia (20%) was sold to the leading
participating company. The Company’s package of shares was bought by the
leading participating company ETHNODATA S.A.

The Company’s participating interests in E — FORMATION SKOPJE LTD,
which had its registered office in Skopje (20%) was sold to the leading
participating company. The Company’s package of shares was bought by the
leading participating company ETHNODATA S.A.

INFORMER INTERNATIONAL LTD, which had its registered office in
Nicosia, Cyprus, was bought out.

INFORMER INTERNATIONAL LTD also took the following actions:

On 11/03/2003 an agreement was signed for the acquisition of 81.37% of the
majority package of shares of AIRWAVE ENTERPRISES LTD from
INFORMER INTERNATIONAL LTD.

AIRWAVE ENTERPRISES LTD, which was recently renamed into SMART
PAYNETWORK LTD (SPN), was one of the investments effected by the
venture capital of Emporiki Bank focusing exclusively on e-payment systems.
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e SMART PAYNETWORK LTD is a holding company that owns all the shares
of NOVACK LTD (Cyprus) and SPN S.A. (Romania), as well as the majority
of shares of SPN Serbia AD (Serbia).

In 2004 the following actions were taken:

e The participating interest of INFORMER S.A. (80%) in SYSCO A.E. was sold.

e The participating interest of INFORMER S.A. (49%) in TEMENOS EASTERN
EUROPE LTD was sold, due to the expiration of the exclusive representation of
the GLOBUS products in Greece and Cyprus.

INFORMER INTERNATIONAL LTD, also incorporated or acquired:

A 25% participation in I.C.Tech SAE having its registered office in Cairo,
Egypt, in order to provide outsourcing and card processing services.

EHG TOURISM HOSPITALITY LTD having its registered office in
Cyprus in order to develop IT projects for enterprises active in the tourism,
hotel industry, dining and hospitality management sectors.

INFORMER E-PAYMENTS LTD having its registered office in Cyprus in
order to develop e-payment activities and card management activities.

INFORMER BULGARIA S.A. having its registered office in Sofia,
Bulgaria, in order to set up, support and operate IT systems.

INFORMER SOFTWARE & LICENSES LTD having its registered office
in Cyprus in order to develop IT project and outsourcing activities.

The INFORMER Group modified its cooperation with TEMENOS. The
Group is now capable of acting as a System Integrator on a global scale.
The new agreement has provided for the sale of the shares of TEMENOS
EASTERN EUROPE (T.E.E.) owned by the INFORMER Group (49%) to
the TEMENOS Group, and the simultaneous transfer of the TEE
subsidiaries in Egypt and Romania to the INFORMER Group.

TEMENOS ROMANIA S.A., which was renamed into INFORMER
ROMANIA S.A.

TEMENOS EGYPT S.A.E., which was renamed into INFORMER
EGYPT S.A.E.

In 2005 the following actions were taken:

Transfer of the package of shares of INFORMER BULGARIA.

INFORMER SOFTWARE & LICENSES LTD was renamed into
INFORMER FINANCIAL SYSTEM INTEGRATION LTD and set up
Branch Offices in Athens in order to promote Banking Software.
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1.4. Scope of Works

The Group of Companies

The Group Companies are always aimed at meeting the needs of their customers by
providing top quality services and software, and appropriate hardware as part of IT system
integration.

To achieve the above aim and deal with the ever-increasing competition, the Group has
set up a certain structure with regard to the IT system analysis, design, development,
installation and maintenance, and Project Management, which is certified according to EN
ISO 9001/2000 by the international certification body TUV Germany.

The Group Companies are classified according to the 2003 Greek Statistical Classification
of Financial Activity Sectors (STAKOD 2003) as follows:

300.2 Construction of computers and other IT hardware
518.4 Wholesale trade of computers, computer peripherals and software

722.1 Provision of consultant services with regard to software and software
procurement

723.0 Data processing

725.0 Maintenance and repair of office machines, accounting machines and IT
hardware.

The following table presents a breakdown of the turnover per STAKOD 2003 category:

Category 2005

€ %
300.2 Construction of computers and other IT hardware 8,127,422 26.20
722.1 Provision of consultant services with regard to software 8,711,648 28.09

and software procurement

723.0 Data processing 2,237,192 721

725.0 Maintenance and repair of office machines, accounting 5,821,367 18.77
machines and IT hardware

518.4 Wholesale trade of computers, computer peripherals and 6,119,888 19.73
software

Total sales 31,017,517  100.00
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Breakdown of turnover per category of activity

Following are tables presenting the turnover of the Group of Companies per category and
area of activity in 2005 and 2004.

TURNOVER OF THE GROUP PER ACTIVITY:

(In million €uro )

2005 2004
€ % € %
Sales of Merchandise 14.25 4594 2.28 50.24
Sales of Services 16.77 54.06 14.74 49.76
Total 31.02 100.00 29.62 100.00

TURNOVER OF THE GROUP PER GEOGRAPHICAL REGION:
(In million €uro )

2005 2004

€ % € %
DOMESTIC SALES
Sales of Merchandise 14.09 45.42 11.30 38.15
Sales of Services 6.42 20.69 3.15 10.63
Total 20.51 66.11 14.45 48.78
FOREIGN SALES
Sales of Merchandise 0.16 0.52 3.58 12.09
Sales of Services 10.35 33.37 11.59 39.13
Total 10.51 33.89 15.17 51.22
Grand Total 31.02 100.00 29.62 100.00

The Company engages in activities both in Greece and abroad. In application of its policy
followed since 1999, the Company oriented its sales to foreign markets, too.

The Company has engaged in baking software activities in the last eight (8) years. Thus it
successfully opened up new profitable IT markets in the said sector in Greece, Albania,
Bulgaria, Romania, Serbia, Egypt, the United Kingdom, Canada, Moldavia, the Former
Yugoslav Republic of Macedonia, Hungary, Kossovo, Poland, Cyprus and Russia.

TURNOVER OF INFORMER S.A. :

(In million €uro )

2005 2004
€ % € %
Sales of Merchandise 0.88 8.24 2.28 16.90
Sales of Services 9.80 91.76 11.25 83.10
Total 10.68 100.00 13.53 100.00
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Main Areas of Activity in 2005

The INFORMER Group of Companies has been active as an IT system integrator in
Greece and abroad in the following areas:

e The design and implementation of IT systems for Banking Organizations. In
addition to the Integrated Software System for all banking products, the design
includes the hardware systems required for the unhindered function of the
software.

e The promotion and development of software for hotels and dining enterprises in
general.

e The installation and management of an outsourcing system.

e The undertaking of projects from the European Union and more specifically from
the European Commission.

e The development customized applications and special software products.
e The manufacture (assembly) of computers and their wholesale and retail sales.

e The management of (debit and credit) cards through the outsourcing system.
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H 1.5. Shareholders

The following table presents the shareholders’ structure of the Company at 31/12/2005:

Shareholders Number of Shares Ratio
SIMON SIMOUDIS 9,332,612 40.47 %
GEORGIOS KARYDIS 6,719,988 29.14 %
ETHNODATA S.A. 1,200,000 5.20 %
OTHER INVESTORS 5,809,270 25.19 %
TOTAL 23,061,870 100.00 %

() Other Investors include Shareholders holding less than 5% of the shares.
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H 1.6. Company Management

According to Article 10 of the Articles of Incorporation, the Company’s Board of
Directors comprises a minimum of three (3) and a maximum of ten (10) members.

The current Board of Directors comprises six members and has been legally elected by the
Ordinary General Assembly of Shareholders held on 30 June 2003, for a five-year term
ending on 30 June 2008. It was established as a body based on the relevant minutes of the
meeting of Board of Directors held on 2 July 2003, as follows:

1.

Simon Simoudis, son of Christos, Special Computer Scientist, Chairman of the Board
of Directors and Chief Executive Officer, Executive Member.

Georgios Karydis, son of Dimitrios, Special Computer Scientist, Vice Chairman of the
Board of Directors, Executive Member.

Paraskevas Argyropoulos, son of Konstantinos, Economist, Executive Member of the
Board of Directors.

Christos Sassalos, son of Georgios, Civil Engineer, Executive Member of the Board of
Directors.

Charalambis Karamaneas, son of Evangelos, Civil Engineer, Independent Non-
Executive Member of the Board of Directors.

Barbara Vrettos, wife of Nikolaos Christou, Accountant, Independent Non-Executive
Member of the Board of Directors.

The Company is represented by Mr. Simon Simoudis, Chairman of the Board of Directors
and Chief Executive Officer.
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2. SUMMARY ANNUAL DATA AND INFORMATION

Following are Financial Data and Information with regard to the fiscal year starting on
1/1/0205 and ending at 31/12/2005.

The following data and information are aimed at providing an overall picture of the
financial status and results of INFORMER S.A. and the Group.

Any readers wishing to have a more detailed picture of the financial status and results of
the Company may visit the Company’s Website where such data are posted, along with
the Audit Report prepared by the Chartered Auditor — Accountant (www.informer.gr).
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BALANCE SHEET DATA

(CONSOLIDATED AND NON-CONSOLIDATED)

THE GROUP THE COMPANY
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ASSETS
Intangible assets 7,583,474 7,417,982 18 18
Tangible assets 6,079,312 6,186,749 1,966,508 2,171,453
Investments in subsidiaries 106,032 88,832 11,040,293 8,550,954
Other long term receivables 114,937 6,732,653 20,647 3,014,100
Stock 7,701,880 6,612,333 90,935 144,085
Receivables 32,997,058 23,589,027 19,987,406 16,654,839
Other assets 4,078,334 2,195,450 998,853 1,490,513
Cash in hand and in bank & 3,841,009 6,258,119 2,609,058 5,285,201
Securities
Total Assets 62,502,036 59,081,145 36,713,718 37,311,163
Liabilities
Long term payables 1,635,728 1,578,572
Provisions 889,982 712,458 366,846 456,460
Short term bank loans 8,678,212 7,232,900 0 0
Other short term payables 18,327,401 18,079,306 5,626,123 5,207,014
Total payables 29,531,323 27,603,236 5,992,969 5,663,474
Net equity of Company
shareholders 32,310,467 30,656,142 30,720,749 31,647,689
Minority interests 660,246 821,767 0 0
Total net equity 32,970,713 31,477,909 30,720,749 31,647,689
Total Liabilities 62,502,036 59,081,145 36,713,718 37,311,163
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ADDITIONAL DATA AND INFORMATION

1. INFORMER S.A. employs 74 persons, and the Group employs 319 persons.

2. INFORMER S.A., the parent company, has been subjected to a tax audit until
31/12/2003

Subsidiaries MEGABIT S.A. and DATACRETA S.A. have been subjected to a tax
audit until 31/12/2002.

PIS S.A. has not been subjected to tax audit since its incorporation in 2001.

There are no tax pendencies with regard to ARTEMIS S.A., INFORMER CYPRUS
LTD and INFORMER INTERNATIONAL LTD.

3. Investments in subsidiaries are given at value at cost, except for the participation in
INFORMER CYPRUS LTD, which is given below cost upon evaluation of its worth.

4. The Financial Statements were prepared in accordance with the International
Accounting Standards (IAS).

5. The Consolidated Financial Statements were prepared by the method of total
consolidation of the Assets, Liabilities and Profit and Loss Account of the parent
company and subsidiaries.

6. The following liens exist upon the fixed assets of the companies:

a) There is a lien in favor of the Engineers & Public Contractors Pension Fund
(TSMEDE) upon the building where the parent company has its registered office, at
4 Nikolaou Aftokratoros Str., for the amount of € 586,940.

b) There is a lien in favor of the National Bank of Greece, upon the building where
(Psarron Str. & Methonis Str.) MEGABIT S.A. has its registered office, in the
Municipality of Keratsini, for the amount of € 2,050,000 for obtaining a long-term
bank loan.

7. In the Consolidated Financial Statements, as well as the parent company INFORMER
S.A., the following subsidiaries are included:

COMPANY REGISTERED OFFICE PARTICIPATION
DATACRETA S.A. Herakleion, Crete 51.47
PIS S.A. Athens, Greece 100.00
MEGABIT S.A. Piraeus 94.00
ARTEMIS INFORMATION MANAGEMENT S.A. Luxemburg 99.73
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INFORMER (CYPRUS) LTD Nicosia, Cyprus 81.64

INFORMER INTERNATIONAL LTD* Nicosia, Cyprus 100.00
e ARTEMIS INFORMATION MANAGEMENT LTD Luxemburg 33.33
e EHG TOURISM HOSPITALITY LTD Nicosia, Cyprus 100.00
e EUROTEL HOSPITALITY GROUP LTD Nicosia, Cyprus 55.00
e EUROTEL HOSPITALITY S.A. Athens, Greece 99.99
e EUROTEL HOSPITALITY CYPRUS LTD Nicosia, Cyprus 100.00
INFORMER E-PAYMENTS LTD Nicosia, Cyprus 100.00
INFORMER ROMANIA S.A. Bucharest, Romania 78.74
INFORMER SOFTWARE & LICENSES LTD Nicosia, Cyprus 100.00
INFORMER FINANCIAL SYSTEM INTEGRATION LTD Nicosia, Cyprus 100.00
SMART PAYNETWORK LIMITED (SPN) Nicosia, Cyprus 81.37
e NOVACK ENTERPRISE LIMITED Nicosia, Cyprus 100.00
e SMART PAYNETWORK SRL Bucharest, Romania 100.00
o SMART PAYNETWORK SERBIA AD Belgrade, Serbia 79.62
INFORMER EGYPT S.AE. Cairo, Egypt 68.95

* Subsidiary INFORMER INTERNATIONAL LTD prepares consolidated financial statements
together with its subsidiaries as listed above.

8. Transactions with related parties, in the sense of IAS 24, are as follows:
a) Transactions with subsidiaries

Sales €3.193.794 Receivables €10,623,724
Purchases € 1.982.123 Payables € 2,634,384

b) Transactions with members of the Board of Directors and family members thereof

GROUP COMPANY
Gross fees paid to salaried members € 721,377 € 189,545
Fees paid to the Board of Directors € 400,000 € 400,000
(approved by the General Assembly
held on 30/6/2005)
c¢) Transactions with executives
Gross fees paid to salaried members € 721,960 € 465,423
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10.

There are no judicial disputes that may have any material consequences on the
financial status of the company.

The Financial Statements of the Parent Company and the Group were approved by
the Company’s Board of Directors on 27 March 2006.
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DATA FROM THE PROFIT AND LOSS ACCOUNT OF THE FISCAL YEAR
(CONSOLIDATED AND NON-CONSOLIDATED)

THE GROUP THE COMPANY
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Turnover 31,017,517 29,618,629 10,679,381 13,525,363
Gross profit 19,647,545 18,917,143 7,290,000 9,217,169
Profit before taxes.
financing and investment
results
907,300 1,903,603 2,870 772,617

Profit before taxes.
financing and investment
results. amortization and
depreciation

1,857,792 2,731,509 244,015 1,061,818
Profit before taxes 3,068,019 5,202,173 626,153 4,216,623
Less taxes 129,952 549,258 372,8044
Profit after taxes 2,938,067 4,652,915 626,153 3,843,819
Allocated to:
Company shareholders 2,796,256 4,632,850 626,153 3,843,819
Minority interests 141,811 20,065
Profit after taxes per
share — basic 0.12 0.20 0.03 0.17
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DATA FROM THE STATEMENT OF CHANGES IN NET POSITION
(CONSOLIDATED AND NON-CONSOLIDATED)

Net position at the
beginning of period
Acquisition & sale of
subsidiaries

Distribution of dividend
Approval of fees paid to
Board of Directors

Result of period after
taxes

Consolidation &
translation differences
Net position at the end of
period

THE GROUP THE COMPANY
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

31,477,909 37,548,967 31,647,690 30,480,191
7,738,361

-1,153,094 -2,276,320 -1,153,094 -2,276,320

-400,000 -400,000 -400,000 -400,000

2,938,067 4,652,915 626,153 3,843,819
107,831 -309.292

32,970,713 31,477,909 30,720,749 31,647,690
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DATA FROM THE CASH FLOW STATEMENT

(CONSOLIDATED AND NON-CONSOLIDATED)

THE GROUP

THE COMPANY

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005

1/1-31/12/2004

Operating activities

Profit before taxes 3,068,019 5,202,173 626,152 4,216,623
Plus / less adjustments for:

Depreciation 950,672 827,906 241,144 289,200
Provisions 364,700 506,679 47,576 152,301
Currency differences 9,007 372,616 -33,260 385,053
Results (income, expenses, profits and losses) of

investment activity -2,655,080 | -4,591,709 -150,998 | -4,133,560
Debit interest and relevant expenses 828,504 661,452 31,651 41,081
Plus / less adjustments for changes in

working capital accounts or those related to

operating activities:

Decrease / (increase) of stock -1,089,547 | -2,642,882 53,150 54,643
Decrease / (increase) of receivables -4,653,030 | -9,127,514 199,820 | -1,340,236
(Decrease) / increase of payables (except for 181,052 6,623,330 597,864 | -1,886,115
bank loans)

Less:

Debit interest and relevant paid up expenses -213,135 -181,883 -31,651 -41,081
Paid up taxes -121,527 | -1,555,671 -255,583 | -1,497,407
Total inflows / (outflows) from operating -3,330,365 | -3,905,503 1,325,865 -3,759,498
activities (a)

Investments activities

Acquisition of subsidiaries, affiliates, joint

ventures and other investments -17,200 -539,204 -2,489,339 -590,253
Purchase of tangible and intangible assets -970,131 -708,902 -37,070 -55,881
Collections from the sale of tangible and

intangible assets, participating interests 2,482,178 4,460,827 101 793,867
Collected dividends 4.000.000
Total inflows / (outflows) from investment

activities (b) 1,494,874 3,212,721 -2,526,308 4,147,733
Financing activities

Collections from loans issued / obtained 1,502,453 1,758,283

Loan repayment -615,369 -479,569

Paid up dividends -1,475,700 | -1,490.176 -1,475,700 | -1,490,176
Total inflows / (outflows) from financing -588.616 -211.462 -1.475.700 -1.490.176
activities (c)

Net increase / (decrease) in cash and cash

equivalents for the period (a)+(b)+(c) -2,424,134 -904,244 -2,676,143 | -1,101,941
Cash and cash equivalents at the beginning 6,228.230 7,132,474 | 5,285,2011 6,387,142
of the period

Cash and cash equivalents at the end of the 3,804,096 6,228,230 2,609,058 5,285,201

period
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3. FINANCIAL STATEMENTS AND AUDIT REPORT - 2005

INFORMER COMMERCIAL AND INDUSTRIAL, ORGANIZATION
AND INFORMATION TECHNOLOGY SOCIETE ANONYME

Financial Statements
for the fiscal year that ended at 31 December 2005

It is hereby certified that the attached Financial Statements are the ones approved by the
Board of Directors of “INFORMER COMMERCIAL AND INDUSTRIAL,
ORGANIZATION AND INFORMATION TECHNOLOGY SOCIETE ANONYME” on
27 March 2006 and published by posting on the Internet, at URL www.informer.gr.

It should be noted that the summary financial data published in the Press are aimed at
providing readers with certain general financial information, but do not provide a
complete picture of the financial status and results of the Company and the Group, in
accordance with the International Accounting Standards. In addition, it should be noted
that, for the sake of simplicity, in the summary financial data published in the Press
certain sums have been subjected to abridgement and reconstruction.

Simon Simoudis
Chairman of the Board of Directors and Chief Executive Officer
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BAKER TILLY
HELLAS AE

Chartered Auditors -
Accountants
Business Consultants

59 El. Venizelou Str., 176 71 Kallithea
Tel.: 210 9575304-5 Fax: 210 9575306
e-mail: anpap@alpha-audit.gr
www.bakertillyhellas.gr

CHARTERED AUDITORS — ACCOUNTANTS’ REPORT

To the Shareholders of
INFORMER S.A.

We have audited the attached financial statements, as well as the consolidated
financial statements of INFORMER S.A., for the fiscal year that ended at 31 December
2005. The responsibility for preparing the financial statements lies with the Company
management. Our responsibility is only to form and express an opinion on the financial
statements, based on the audit performed.

Our audit was performed in accordance with the Greek Auditing Standards, which
are in harmony with the International Auditing Standards. The said Standards require that
we plan and perform our audit work in such a way that will ensure with reasonable
certainty that the financial statements are free from any material inaccuracies and
omissions. The audit includes the examination, on a sampling basis, of evidence
supporting the sums and information included in the financial statements. The audit also
includes an evaluation of the accounting principles followed, the estimates made by the
Company management and generally of the overall presentation of data in the financial
statements, we well as an evaluation of the consistency of the Board of Directors’ Report
with the financial statements. We feel that the audit performed is sufficient for drafting
our report.

In our opinion, the aforementioned financial statements give an accurate and true
picture of the Company’s financial status and the consolidated financial status of the
Group (where the Company is the parent company) at 31 December 2005, of the
operating results of the Company and the Group, as well as of the changes in equity
capital and cash flows of the Company and the Group for the fiscal year that ended on the
above date, in accordance with the International Accounting Standards adopted by the
European Union, as well as that the content of the Board of Directors’ Report is
consistent with the aforementioned financial statements.

Athens, 29 March 2006

The Chartered Auditor — Accountant
Antonis Papadopoulos
SOEL Reg. No.: 117 41
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ASSETS

Fixed assets

Tangible assets

Intangible assets
Investments in subsidiaries
Long term receivables

Current assets

Stock

Receivables

Securities

Cash in hand and in bank

Other assets
Total assets

SHAREHOLDERS’
LIABILITIES
Shareholders’ equity
Share capital
Reserves

Profits carried forward
Net equity of company shareholders
Minority interests

Total shareholders’ equity

EQUITY and

Long term payables
Bank loans

Short term payables
Suppliers & other payables
Taxes and dues

Short term loans

Provisions

Other liabilities
Potential payables
Total liabilities

BALANCE SHEETS
AT 31 DECEMBER 2005 AND 31 DECEMBER 2004

Note

[~ 23, I~ L)

8&28

10

11

12
13

14

15
16
17

18
19
20

(amounts in Euro)

The notes on pages 10 to 31 are an integral part of the Financial Statements

-3-

Group Company
31 December 31 December 31 December 31 December
2005 2004 2005 2004

6,079,312 6,186,749 1,966,508 2,171,453
7,583,474 7,417,982 18 18
106,032 88,832 11,040,293 8,550,954
114,937 6,732,653 20,647 3,014,100
13,883,755 20,426,216 13,027,466 13,736,525
7,701,880 6,612,333 90,935 144,085
32,997,058 23,589,027 19,987,406 16,654,839
36,913 29,889 - -
3,804,096 6,228,230 2,609,058 5,285,201
44,539,947 36,459,479 22,687,399 22,084,125
4,078,334 2,195,450 998,853 1,490,513
62,502,036 59,081,145 36,713,718 37,311,163
16,493,426 16,493,426 16,493,426 16,493,426
14,381,228 13,912,276 14,187,189 13,987,189
1,435,813 250,440 40,134 1,167,074
32,310,467 30,656,142 30,720,749 31,647,689

660,246 821,767 — —
32,970,713 31,477,909 30,720,749 31,647,689
1,635,728 1,578,572 — —
12,510,719 9,037,730 4,712,679 3,083,471
738,796 730,371 147,292 402,875
8,678,212 7,232,900 — —
21,927,727 17,001,001 4,859,971 3,486,346
889,982 712,458 366,846 456,460
5,077,886 8,311,205 766,152 1,720,668
62,502,036 59,081,145 36,713,718 37,311,163
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PROFIT AND LOSS ACCOUNT
FOR FISCAL YEARS FROM 1 JANUARY TO 31 DECEMBER 2005 AND 2004

Notes
Income 21
Cost of sales 22
Gross profit
Incidental activities expenses 23
Administrative expenses 22
Distribution expenses 22
Profit before taxes, financing and
investment results
Financial income 24
Financial expenses 25
Profit before taxes
Current income tax 26
Net profit after taxes
Allocated to
Company shareholders
Minority interests
Basic profit per share 27

(amounts in Euro)

The notes on pages 10 to 31 are an integral part of the Financial Statements

-4-

Group Company
3 3
December 31 December December 31 December
2005 2004 2005 2004
31,017,517 29,618,629 10,679,381 13,525,363
19,647,545 18,917,143 7,290,030 9,217,169
11,369,972 10,701,486 3,389,351 4,308,194
326,240 205,139 289,301 151,377
6,484,652 5,256,054 1,935,773 1,944,031
4,304,260 3,746,968 1,740,009 1,742,923
907,300 1,903,603 2,870 772,617
3,247,449 4,815,846 722,327 4191772
1,086,730 1,517,276 99,044 747,766
3,068,019 5,202,173 626,153 4,216,623
129,952 549,258 - 372,804
2,938,067 4,652,915 626,153 3,843,819
2,796,256 4,632,850 626,153 3,843,819
141,811 20,065 — —
2,938,067 4,652,915 626,153 3,843,819
0.12 0.20 0.03 0.17
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STATEMENT OF CHANGES IN NET POSITION

FOR THE YEAR THAT ENDED AT 31 DECEMBER 2005

COMPANY

Balances at 1 January 2004
Profits of fiscal year 2004

Payment of dividend

Fees paid to the Board of Directors
Transfer to reserves

Balances at 31 December 2004
Profits of fiscal year 2005

Transfer to reserves

Payment of dividend

Fees paid to the Board of Directors

Balances at 31 December 2005

GROUP

Balances at 1 January 2004
Acquisition of subsidiary

Sale of subsidiaries

Profits of fiscal year 2004

Payment of dividend

Fees paid to the Board of Directors
Transfer to reserves

Consolidation & translation
differences

Changes in minority interests

Balances at 31 December 2004

Consolidation & translation
differences

Profits of fiscal year 2005

Transfer to reserves

Payment of dividend

Fees paid to the Board of Directors
Changes in minority interests

Balances at 31 December 2005

(amounts in Euro)

Share Share Reserves Profits TOTAL
Capital premium carried
account forward
16,493,426 9,573,037 4,264,152 149,576 30,480,191
3,843,819 3,843,819
(2,276,320)  (2,276,320)
(400,000)  (400,000)
150,000 (150,000) -
16.493.426 9,573.037 4.414,152 1.167.075 31.647.690
626,153 626,153
200,000 (200,000)
(1,153,094)  (1,153,094)
(400,000) (400,000)
16,493,426 9,573,037 4,614,152 40,134 30,720,749
Share Consolidati Minority  Reserves & Profits TOTAL
Capital on & Interests Share carried
Translation premium forward
Differences account
16,493,426 234,379 4,260,192 13,837,189 2,723,781 37,548,967
(211,819) (211,819)
(3,755,091) (3,771,451)  (7,526,542)
4,652,915 4,652,915
(2,276,320)  (2,276,320)
(400,000) (400,000)
150,000  (150,000)
(309,292) (309,292)
316,666 316,666
16.493.426 (74.913) 13.987.189 250,440 31.477.90
821,767 9
107,831 107,831
2,938,067 2,938,067
361,121 (361,121)
(1,153,094)  (1,153,094)
(400,000) (400,000)
161,521 161,521
16,493,426 32,918 660,246 14,348,310  1,435813 32,970,713

The notes on pages 10 to 31 are an integral part of the Financial Statements

-5-

2005 ANNUAL REPORT

106



CASH FLOW STATEMENT
FOR THE FISCAL YEARS THAT ENDED AT 31 DECEMBER 2005 AND 2004

(amounts in Euro)

Group Company
31 December 31 December 31 December 31 December

2005 2004 2005 2004
Cash flows from operating activities
Profits of period before taxes 3,068,019 5,202,173 626,152 4,216,623
Adjustments in profits
Non cash income (200,986) (155,610) (150,998) (134,077)
Non cash expenses 1,319,597 1,334,585 288,720 442,018
Investment activity results (2,458,319)  (4,436,099) - (4,000,000)
Financial activity results 828,504 661,452 31,651 41,081
Currency differences, non-effected 9,007 372,616 33,260 385,053

2,565,822 2,979,117 762,265 950,698
Changes in working capital
(Increase) / Decrease of stock (1,089,547)  (2,642,882) 53,150 54,643
Increase of receivables (9,387,862)  (4,215,167) (3,285,293) (170,853)
(Decrease) / Increase of payables (expect for taxes,
bank loans) 3,414,371 1,063,128 1,552,380 (1,187,979)
Purchase of securities - (144,521) - -
Sale of securities 1,664,453 - 1,525,546
Decrease of other assets (1,882,884) (497,294) 491,660 296,582
Increase / (Decrease) of other liabilities (3,233,319) 5,560,202 954,516 698,136
Cash flows from operating activities (9,613,419) 3,767,036 (1,380,354) 770,501
Less — Payment of debit interests & relevant
expenses (213,135) (181,883) (31,651) (41,081)
Less — Payment of income tax (121,527)  (1,555,671) (255,583) (1,497,407)
Net cash flows from operating activities (9,948,081) 2,029,482 (1,667,588) (767,987)
Cash flows from investment activities
Purchase of fixed assets (970,131) (708,902) (37,070) (55,881)
Sale of fixed assets 23,859 24,728 101 24,729
Purchase of participating interests (17,200) (639,204) (2,489,339) (590,253)
Sale of participating interests 2,458,319 4,436,099 - 769,138
Decrease / (Increase) long term receivables 6,617,716  (5,934,985) 2,993,453 (2,991,511)
Participation expenses — — — 4,000,000
Total outflows from investment activities 8,112,563  (2,722,264) 467,145 1,156,222
Cash flows from financing activities
Payment of taxes (615,369) (479,569) - -
Payment of dividends (1,475,700)  (1,490,176) (1,475,700) (1,490,176)
Collections from loans 1,502,453 1,758,283 — -
Total outflows from financing activities (588,616) (211,462) (1,475,700) (1,490,176)
Increase/Decrease in cash in hand and in banks (2,424,134) (904,244) (2,676,143) (1,101,941)
Cash in hand and in banks at the end of fiscal
year 6,228,230 7,132,474 5,285,201 6,387,142
Cash in hand and in banks at the end of period 3,804,096 6,228,230 2,609,058 5,285,201

The notes on pages 10 to 31 are an integral part of the Financial Statements
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BALANCE SHEET AT THE INCEPTION OF THE
INTERNATIONAL FINANCIAL REPORTING STANDARDS

ASSETS

Fixed assets
Intangible assets
Tangible assets
Participating interests
Long term receivables

Current Assets

Stock

Receivables

Securities

Cash in hand and in banks

Other assets
Total assets

SHAREHOLDERS’ EQUITY and LIABILITIES
Shareholders’ equity

Share capital

Reserves

Profits carried forward

Net equity of company shareholders
Minority interests

Total shareholders’ equity

Total shareholders’ equity
Bank loans

Short term payables
Suppliers & other payables
Taxes and dues

Short term loans

Provisions

Other liabilities
Potential payables
Total liabilities

The notes on pages 10 to 31 are an integral part of the Financial Statements

31 DECEMBER 2003
(amounts in Euro)

-7-

Group Company
215,272 18
5,815,336 2,414,879
3,994,918 8,910,614
100,097 22,589
10,125,623 11,348,100
3,538,564 198,728
35,235,748 17,520,814
1,551,971 1,525,546
8,457,345 6,387,142
48,783,628 25,632,230
1,979,316 1,787,095
60,888,567 38,767,425
16,493,426 16,493,426
13,837,189 13,837,189
2,958,160 149,576
33,288,775 30,480,191
4,260,192 —
37,548,967 30,480,191
1,764,286 —
9,121,799 3,262,280
2,491,182 1,868,741
5,887,080 —
17,500,061 5,131,021
1,150,054 137,707
2,925,199 2,418,506
60,888,567 38,767,425
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TABLE OF ADJUSTMENTS IN NET POSITION

BETWEEN THE GREEK ACCOUNTING STANDARDS
AND THE INTERNATIONAL ACCOUNTING STANDARDS
(CONSOLIDATED AND NON-CONSOLIDATED)

FOR THE FISCAL YEAR BEGINNING AT 1 JANUARY 2005 AND 1 JANUARY 2004

Group Company

1 January 2005 1 January 2004 1 January 2005

Shareholders’ equity according to the

1 January 2004

General Greek Accounting Plan 35,921,006 39,824,610 34,196,476 31,941,547
Postponement of the recognition of dividends

payable for the time when they are approved

by the General Assembly of Shareholders 1,153,094 2,276,320 1,153,094 2,276,320
Postponement of the recognition of Board of

Directors fees payable for the time when they

are approved by the General Assembly of

Shareholders 400,000 400,000 400,000 400,000
Effect of the valuation of set-up expenses (970,482) (1,500,950) (657,427) (652,164)
Effect of the valuation of intangible assets (4,613,970) (2,596,779) (2,495,902) (2,444,678)
Taxes of previous fiscal years (70,000) (51 2’495) (50’000) (380,563)
Recognition of subsidiary valuation

differences (556,811) (318,532
Own share offsetting 341,739 341,739 341,739 341,739
Total adjustments 4,443,097 2,275,643 (2,548,785) (1,461,356)
Invested funds according to the

International Accounting Standards 31,477,909 37,548,967 31,647,691 30,480,191

The notes on pages 10 to 31 are an integral part of the Financial Statements
-8-
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TABLE OF ADJUSTMENTS IN RESULTS
BETWEEN THE GREEK ACCOUNTING STANDARDS
AND THE INTERNATIONAL ACCOUNTING STANDARDS
FOR THE FISCAL YEAR ENDING AT 31 DECEMBER 2004

Group Company
Profits before taxes according to the General Greek Accounting Plan 5,280,387 4,511,389
Deletion of formation expenses and intangible assets (1,621,009) (1,457,123)
Reversal of non-depreciated formation expenses and intangible assets 1,542,795 1,400,636
Adjustment in the value of participating interests in subsidiaries 238,279
Profits before taxes according to the International Accounting Standards 5,202,173 4,216,623
Profits before taxes according to the General Greek Accounting Plan 5,280,387 4,511,389
Adjustments as above (78,214) (294,766)
Income tax for the fiscal year (479,258) (322,804)
Tax audit taxes 70,000 50,000
Profits after taxes according to the International Accounting Standards 4,652,915 3,843,819

The notes on pages 10 to 31 are an integral part of the Financial Statements
-9-
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Notes on the financial statements for the fiscal year that ended at 31 December 2005
(all amounts in Euro)

1. General information

(@) Incorporation — Activity

INFORMER S.A. was incorporated on 21 October 1983 as a Société Anonyme under Reg. No.
7662/06/B/86/51. lts full name is “INFORMER Commercial and Industrial, Organization and
Information Technology Société Anonyme” and its distinctive title is INFORMER S.A.".

The Company’s registered office is located in the Municipality of Athens, at 4 Aftokratoros Nikolaou
Street, Postal Code 117 41.

The main activities of the company include the following:

e System integration. As part of the said activity, the Company trades in computers, software and
office machines, and provides all kinds of services required for the realization of the said goal.

e Scientific and Technological Research with or without the cooperation of domestic or foreign
Universities and the development of such new high tech products and inventions that require
the technical installation of any form of independent systems or Computer Networks and
generally automation works of all kinds, as well as the development (production), application
and general use, utilization in any way, repair and maintenance of computer software.

o The provision of services related to the management or/and processing of data, information
and electronic transactions for third parties.

¢ The undertaking of representation and agency duties for domestic or/and foreign firms.

e The undertaking of procurements, the provision of services, and the participation, with or
without the cooperation of other enterprises, in tenders held by the Greek State, any Public
Corporation or Public Utility Organization or Local Government Authority, any Body Corporate
Under Public or Private Law, any Cooperative enterprise, any Bank or Private Persons in
Greece or in other countries, especially in the European Union, with or without the submission
in favor of them of bank or other letters of guarantee or the provision of any other types of
surety.

The Company maintains a privately-owned building in Athens, at 4 Aftokratoros Nikolaou Street,
where it has its registered office. It has also rented certain facilities at 6 Ephesou Street, Nea
Smyrni, which are used as a product presentation and personnel and customer training center.

The Company also has a Branch Office in Sofia, Bulgaria, and offices in Tirana, Albania. Through
its subsidiaries, it is also represented in Cyprus, Luxemburg, Egypt, Romania, Bulgaria and Serbia.

The subsidiaries of the Group focus on the same scope of activity, except for one which trades in
computers and office machines.

-10 -
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Notes on the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

(b) Group companies that are consolidated
As well as the Parent Company, the consolidated Financial Statements also include its subsidiaries, which
are consolidated based on the total consolidation method.

Company Country Participation
&
P.ILS SA. Greece 100.00
MEGABIT S.A. » 94.00
DATA CRETA SA. » 51.47
ARTEMIS INFORMATION MANAGEMENT S.A. Luxemburg 99.73
INFORMER (CYPRUS) LTD Cyprus 81.64
INFORMER INTERNATIONAL LTD » 100.00

INFORMER INTERNATIONAL LTD has got participating interests in the share capital of the
following companies:

Company Country Participation
&

SMART PAYNETWORK LTD (SPN) Cyprus 81.37
INFORMER SOFTWARE & LICENCES LTD » 100.00
EHG TOURISM & HOSPITALITY LTD » 100.00
INFORMER E-PAYMENTS LTD » 100.00
INFORMER EGYPT S.AE. Egypt 68.95
INFORMER ROMANIA S.A. Romania 78.74
INFORMER FINANCIAL SYSTEMS

INTEGRATION LTD Cyprus 100.00

INFORMER INTERNATIONAL LTD prepares consolidated Financial Statements with its above
subsidiaries, which are included in the consolidated statements of INFORMER S.A.

INTERNATIONAL COMPANY OF INFORMATION TECHNOLOGY SAE (I.C.TECH), in which
INFORMER INTERNATIONAL LTD has a 25% nparticipation, has not been included in the
consolidation and has not become active yet.

(c) Information per sector

A business sector is defined as a group of assets and activities that provide services and products
which are subject to different risks and yields from those of other business sectors. A geographical
sector is defined as a geographical area in which products and services are provided which is
subject to different risks and yields from those of other geographical sectors. The Group has been
active in IT system integration. Each contract executed by the Group has got its own special
features which make it more or less different from other contracts. The solutions offered by the
company are different mainly due to needs of each customer without involving, however,
considerably different levels of business risk and yield. Activities in Greece or abroad do not alter
the aforementioned situation. One subsidiary of the Group, which trades in computers and office
machines, is active exclusively in Greece. Thus, in these present Financial Statements, the Group
shall not provide different information per sector.

-11 -
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

(d) Personnel
At the end of the fiscal year, the Company employed the following personnel:

Group Company
Employees 315 70
Daily wages employees 4 )
Total 319 74

Fees paid to personnel:

Group Company
Gross fees 5,721,965 3,202,104
Employer’s contributions 1,387,719 695,835
Other benefits 165,515 92,487
Total 7,275,199 3,990,426

(e) Fees paid to Members of the Board of Directors

The Members of the Board of Directors of the Company and its subsidiaries received for their
salaried services, based on the respective decisions made by the General Assemblies of
Shareholders, the following gross fees for 2005: € 566,745 (2004: € 506,341). Furthermore, the
General Assembly of Shareholders held on 30 June 2005, which approved the Financial
Statements for fiscal year 2004, also approved the fees to be paid to the Board of Directors for the
said fiscal year amounting to € 400,000.

2. Summary of Important Accounting Principles

a) Inception of International Accounting Principles (IAS)

The attached Financial Statements were the first ones to be prepared by the Group in
accordance with paragraph 3 of the International Financial Reporting Standard (IFRS)
No. 1, and pertain to the fiscal year from 1 January to 31 December 2004. 31 December
2003 was set as the inception date. The balance sheet for the said fiscal year is presented
on paragraph 7 of the attached Financial Statements. All settlements pertaining to the
period prior to 1 January 2004 were transferred to the Net Position, the Results Carried
Forward, and are presented in the Statement of Changes in Net Position and the Profit
and Loss Account with regard to the transition from the Greek Accounting Standards to the
International Accounting Standards (pages 8 & 9 of the attached Financial Statements.

b) Use of accounting estimates and projections
The Financial Statements were prepared based on the historical cost and in accordance
with the International Accounting Standards, which require that the Management makes
estimates and acknowledgements that affect the sums quoted in the assets and liabilities,
the information on potential assets and liabilities at the time when the financial statements
are prepared, as well as the assets and liabilities sums for the fiscal year quoted in the
Financial Statements. The actual final results may be different from the said estimates.
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d)

9)

Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

Ongoing activity
The Financial Statements have been prepared on condition that the business activity is
ongoing, whereas there is no such evidence that could question the said condition.

Consolidation basis
Companies were consolidated based on the total consolidation method, with the cross-
company transactions and balances deleted.

Table of Adjustments in Net Position at the inception of the International Accounting
Standards.

Pages 8 & 9 include the Tables of Adjustments in Net Position and Results at the inception
of the IAS, on 1 January 2004 and 1 January 2005.

Valuation of fixed assets and depreciations

Fixed assets were valuated at their value at cost and are presented in the Financial
Statements after deducting accumulated depreciations. Depreciations are calculated
based on the fixed method with the following ratios, which are considered as fully
depreciating their value during their service lives:

Buildings and Technical facilities 8%
Transportation equipment 15-20%
Furniture and fixtures 15-20%
Electronic systems 30%

Valuation of stock

Stock were valuated at the lower of (a) their average value at cost and (b) their net
liquidation value.

The average value at cost is determined based on the weighted average method, and the
net liquidation value represents the estimated selling price less the estimated selling cost
of merchandise.

The cost of purchased goods is determined based on their invoice value plus any direct
expenses. The cost of products and works includes the cost of materials, the direct labor
cost and the overall industrial or other expenses.
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h)

j)

k)

Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

Valuation of investments

Investments are valuated at their value at cost, which is reduced as estimated by the
Company and after taking into account various data and information that could possibly
have an effect on their value.

Valuation of securities
Shares of listed companies are valuated at their value at the end of the fiscal year. Any
profits or losses are taken accounted for in the profit and loss account.

Comparable information

The Group applied the International Accounting Standards for the first time, and the
transition date was the 31stDecember 2003. The Financial Statements also include
comparative data from the previous fiscal year 2004. The transitory balance sheet as of
31 December 2003 is given on page 7 of the financial statements.

Currency translation

The Company and its subsidiaries, with the exception of Informer (Cyprus) Ltd, keep their
accounting books in Euro, whereas Informer (Cyprus) Ltd keeps its accounting books in
Cyprus Pound, with the latter currency being translated into Euro for consolidation
purposes. Any assets and liabilities given in different currency are translated into Euro
based on the rates applicable on the balance sheet date. The revenues and expenses
given in different currency are translated into Euro at the rates applicable on the
transaction date. The arising currency differences are accounted for in the profit and loss
account.

The subsidiaries of Informer International Ltd keep their accounting books in the
currencies of their respective countries. Upon consolidation with their parent company,
their financial statements are franslated into Euro. Any potential differences upon
consolidation are transferred to the shareholders’ equity.

Recognition of revenues and expenses

Revenues and expenses are accounted for when they are actually effected, and only for
the percentage that pertains to the fiscal year in question. Any advances from customers
are accounted for as payables until the completion of the relevant service offered.

Any revenues from services and sales are presented after deducting any discounts,
refunds and value added tax. Any credit taxes are recognized in the period they pertain to,
whereas any other revenues are recognized when it is objectively certain that the said
revenues will be collected.

Goodwill

Goodwill results from the buyout of subsidiaries and represents the difference between the
buyout price and the value of the assets acquired. The goodwill is reevaluated at the end
of each fiscal year in order to estimate whether future benefits may or may not be
continued and then to adjust the relevant sum by making a relevant charge in the profit
and loss account.
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

n) Financial data

Assets

The basic financial data included in the assets are receivables form customers.

The receivables are presented at their nominal value. Any provisions for potential doubted
receivables are presented in the provisions. The Company applies such procedures that
ensure that products and services are sold to reliable customers in order to minimize
potential losses from doubted receivables.

Liabilities

The most significant financial data included in the liabilities are payables to suppliers.

The said payables are presented at their nominal value.

The Company Management feels that the sums given in the financial statements as
financial data are close to their fair value.

3. Tangible assets

a) Company
Cost Value at  Additions Reductions  Value at Net value Net value
cost cost 31/12/2005  31/12/2004
1/1/2005 31/12/2005
Land - plots 335,049 - - 335,049 335,049 335,049
Buildings & 3,543,595 - - 3,543,595 1,505,000 1,683,527
technical works
Transportation 9,267 - - 9,267 1,853 3,707
equipment
Furniture &
fixtures 656,283 37,070 341,225 352,128 124,606 149,170
4544194 37,070 341,225 4,240,039 1,966,508 2,171.453
Depreciations Valueat  Additions  Reduction  Value at
cost S cost
1/1/12005 30/6/2005
Buildings & technical 1,860,069 178,526 2,038,595
works -
Transportation 5,560 1,853 7,414
equipment -

Furniture & fixtures
507,112 60,156 339,746 227 522
2,372,741 240,535 339,746 2,273,531
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

b) Group

Cost Value at Additons  Reduction ~ Value at Netvalue  Net value

cost S cost 31/12/200  31/12/200

1/1/2005 31/12/200 5 4
5

Land - plots 861,928 - - 861,928 861,928 803,049
Buildings & 6,685,524 37,702 6,723,226 4,218,594 4,566,272
technical works -
Transportation 179,436 18,687 169,267 41,095 54,706
equipment 10,518

Furniture & fixtures
2,062,731 460,882 367,794 2,155,819 957,695 762,722
9,789,619 509,102 386,481 9,910,240 6,079,312 6,186,749

Depreciations Valueat  Additons  Reductions  Value at
cost cost
1/1/2005 31/12/2005
Buildings & technical 2,178,131 326,501 2,504,632
works -
Transportation 124,730 19,733 16,291 128,172
equipment

Furniture & fixtures
1,300,009 242,199 344,084 1,198,124
3,602,870 588,433 360,375 3,830,928

4. Intangible assets

a) Company
Cost Net Value  Additions  Reductions  Value at Net value
1/1/2005 cost 31/12/2005
31/12/2005
Programs 18 — — 18 18
b) Group
Netvalue  Additions Reductions  Value at Net value
1/1/2005 cost 31/12/2005
31/12/2005
Programs 18 - - 18 18
Other interest 4,204,012 461,029 264,151 4,400,890 4,400,890
Goodwill 3,213,952 — 31,386 3,182,566 3,182,566

7,417,982 461,029 295,537  1,583.474 1,583,474
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

The following liens exist on the fixed assets of the Group companies:

a) There is a lien in favor of the Engineers & Public Contractors Pension Fund (TSMEDE) upon the
building where the parent company has its registered office, for the amount of € 586,940.

b) There is a lien in favor of the National Bank of Greece upon the building where MEGABIT S.A.
has its registered office, for the amount of € 2,050,000.

5. Investments in subsidiaries

Such investments include following participating interests:
Domestic participating interests Participation% 31 December 2005 31 December 2004

Megabit S,A, 94.00 5,228,147 3,228,147
Datacreta 51.47 581,071 581,071
PIS Systems S,A, 100.00 155,500 155,500
5,964,718 3,964,718
Foreign participating interests
Artemis S,A, 99.73 106,892 106,892
Informer International Ltd 100.00 4,801,700 4,451,747
Informer Cyprus Ltd 81.64 166,983 27,597
5,075,575 4,586,236
Total 11,040,293 8,550,954

Artemis S.A. is active in Luxemburg and Informer Cyprus Ltd is active in Cyprus.

Informer International Ltd was incorporated in 2002 and then acquired participating interests in the
share capital of the following companies, whereas the company itself does not have any other

activity:
Participation %  Participation cost
SMART PAYNETWORK LTD (SPN) (1) 81.37 31,250
INFORMER FINANCIAL SYSTEM INTEGRATION LTD 100.00
EHG TOURISM & HOSPITALITY LTD (2) 100.00
INTERNATIONAL COMPANY OF INFORMATION 74,782
TECHNOLOGY (I.C.TECH) 25.00
INFORMER E-PAYMENTS LTD 100.00
INFORMER EGYPT S.AE. 68.95
INFORMER ROMANIA S.A. 78.74
INFORMER SOFTWARE & LICENSES LTD (Cyprus) 100.00
Total 106,032
(1) SMART PAYNETWORK LTD (SPN) has got participating interest in the following companies:
Participation % Country
NOVACK ENTERPRISES LIMITED 100.00 CYPRUS
SPN ROMANIA S.R.L. 100.00 ROMANIA
SPN SERBIA AD. 79.62 SERBIA

(2) EHG TOURISM & HOSPITALITY LTD has got participating interest in the following companies:

EUROTEL HOSPITALITY GROUP LTD 55.00 CYPRUS
EUROTEL HOSPITALITY CYPRUS LTD 100.00 CYPRUS
EUROTEL HOSPITALITY S.A. 99.99 GREECE
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Notes of the Financial Statements for the fiscal year

6. Long term receivables

that ended at 31 December 2005
(all amounts in Euro)

Such long term receivables pertain to the following:

a) Guarantees provided:

Group Company
31 31 31 31
December December December December
2005 2004 2005 2004
Rental guarantees 54,675 20,744 9,306 1,600
PPS, HTO, EYDAP guarantees 8,313 6,549 3,364 3,364
TSMEDE guarantee 4,323 4,323 4,323 4,323
Transportation equipment leasing
guarantee 10,561 7,990 3,624 4,783
Other guarantees 37,065 7,158 30 30
Total 114,937 46,764 20,647 14,100
b) Other receivables
Long term trade receivables
- 6,693,014 - 3,000,000
Total 114,937 6,739,778 20,647 3,014,100
7. stock
Such stock include the following:
Group Company
31 31 31 31
December December December December
2005 2004 2005 2004
Merchandise 7,584,590 6,088,165 90,935 144,085
Advances for the purchase of
merchandise 117,290 524,168 — —
7,701,880 6,612,333 90,935 144,085

stock are reduced based on the devaluation provision, which amounts to Euro 100,000 at
31 December 2005.
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

8. Receivables

Such receivables are broken down as follows:

Group Company
31 31 31 31
December December December December

2005 2004 2005 2004
Customers 22,917,540 17,603,913 13,020,284 11,406,114
Cheques receivable 8,272,988 3,868,205 2,501,862 467,918
Overdue cheques receivable 796,737 854,423 - -
Receivables form affiliated
companies - — 4,000,000 4,089,990
Advanced and deducted taxes 469,295 388,304 413,911 224,154
Advances 77,997 2,909 16,468 455,031
Various accounts receivable 462,501 871,273 34,881 11,632
Total 32,997,058 23,589,027 19987406 16,654,839

The above sums have arisen from commercial transactions and do not include any receivables from
Members of the Board of Directors, Executives or family members thereof.

9. Securities

These are securities owned by subsidiaries.

Group
31 31
December December
2005 2004
Shares of listed companies 36,913 29,889

The securities were valuated at their stock market value at 31 December 2005.
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that ended at 31 December 2005
(all amounts in Euro)

10. Cash in hand and in banks

Notes of the Financial Statements for the fiscal year

Cash in hand and in banks include the cash in hand and the current and time deposits. Cash in hand
and in banks is broken down as follows:

Cash in hand
Group Company

31 31 31 31
December December December December

2005 2004 2005 2004
Cash in hand - Central Office 7,233 49,377 7,233 41,885
Cash in hand — Branch Office 42,892 7,324 2,888 63
Total 50,125 56,701 10,121 41,948

Time deposits are short term and immediately cashable without any cost for the Company.

Current and time deposits

Current deposits 1,618,155 2,419,272 463,146 1,490,996
Time deposits 2135816 3,752,257 2,135,791 3,752,257
Total deposits 3,753,971 6,171,529 2,598,937 5,243,253
Total cash in hand and in banks 3,804,096 6,228,230 2,609,058 5,285,201
11, Other assets
Group Company
31 31 31 31
December December December December
2005 2004 2005 2004
Prepaid expenses 3,662,860 2,131,820 998,853 1,473,906
Accrued income 415474 63,630 - 16,607
Total 4,078,334 2,195450 998,853 1,490,513

12. Share capital

The Company’s share capital at 31 December 2005 and 2004 amounted to € 16,835,165 divided
into 23,061,870 registered shares of a value of € 0.73 each, which was fully paid.

The Company acquired 135,760 own shares of a value of € 341,739, and the share capital was
reduced to € 16,493,426 by setting up an equal amount reserve.
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

13. Reserves
Group Company
31 31 31 31
December December December December
2005 2004 2005 2004
Regular reserve 1,416,121 1,055,000 1,255,000 1,055,000
Share premium account 9,573,037 9,573,037 9,573,037 9,573,037
Non-taxed reserves 2,932,644 2932644 2932644 2,932,644
Reserves for own shares 341,739 341,739 341,739 341,739
Difference from capital translation
into Euro 84,769 84,769 84,769 84,769
Consolidation differences (34,826) (34,826) — —
Translation differences 67,744 (40,087) - —
Total 14,381,228 13,912,276 14,187,189 13,987,189

Pursuant to the Law on Sociétés Anonymes, the Company is under obligation to transfer 5%
of the net profit of each fiscal year for setting up a reserve until the said reserve reaches Y5 of

the share capital. The said reserve may not be distributed, but can only be offset against
future losses.

The setting up of the above reserves was performed in accordance with applicable law and
was approved by the Ordinary General Assemblies of shareholders.

Non-taxed reserves, if distributed, are subject to tax.

14. Long term bank loans

A subsidiary of the Group was financed by a bank institution in order to acquire its premises.
The loan amounted to € 1,950,000, which would be repaid in 21 semi-annual installments, and
it is guaranteed by a lien registered on the property for the amount of € 2,050,000. The annual
interest rate of the loan is equal to 4.62%.

On December 2005, the long term part of the loan was equal to € 1,485,714, and its short term
part was equal to € 223,548. The loan is being repaid regularly.

Another subsidiary of the Group owes € 150,014 for a funds it obtained for working capital.
The said loan is guaranteed by a lien registered on customer agreements.

Both loans are being repaid regularly.
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Notes of the Financial Statements for the fiscal year

that ended at 31 December 2005
(all amounts in Euro)

15. Suppliers and other payables

These are broken down as follows:

Suppliers

Cheques payable
Customers’ advances
Social security

Dividends payable
Various accounts payable
Total

Group Company

31 31 31 31
December December December December

2005 2004 2005 2004
3,989,179 2,483,938 1,580,386 1,276,014
6,612,998 4,384,573 431,491 313,641
272,336 444 655 37,682 142,150
385,165 282,331 117,387 188,930
501,792 824,399 501,792 824,399
749,249 617,834 2,043,941 338,337
12,510,719 9,037,730 4,712,679 3,083,471

Payables have arisen from commercial transactions and there are no overdue amounts.

16. Payables from taxes - dues

Taxes due are broken down as follows:

Group Company

31 31 31 31
December December December December

2005 2004 2005 2004
Income tax 181,889 271,481 50,000 167,156
Value added tax 301,732 231,411 2,402 98,676

Deducted taxes to be paid

255,175 227479 94,890 137,043
Total 738,796 730,371 147,292 402,875

There are no overdue amounts. The income tax of the Group due at 31 December 2005 also
includes additional taxes amounting to € 80,000 which may arise when the Company and its
subsidiaries are subjected to tax audit. The amount that corresponds to the Company is equal to
€ 50.000.
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

17. Short term loans

These are bank loans obtained by subsidiaries of the Group as follows:

31 31
December December

2005 2004
MEGABIT S,A, 7,767,441 6,721,892
DATACRETA S,A, 247,672 188,483
ARTEMIS S A, 87 87
INFORMER CYPRUS LTD - 8,420
INFORMER INTERNATIONAL LTD 663,012 314,018
Total 8,678,212 7,232,900

Loans are covered by customer cheques and personal guarantees.

18. Provisions

a) As provided for in Greek law, dismissed employees are entitled to compensation. The
compensation amount is based on their years of employment by the same employer and
the amount of their salaries at the time of their dismissal. If employees maintain their
employment by the Company until retirement, they are entitled to 40% of the above
dismissal compensation.

The Company and the Greek companies of the Group follow a fixed policy of setting up a
personnel retirement compensation provision equal to 40% of the dismissal compensation.
On 31 December 2005, the said provision amounted to € 553,152 (2004: € 550,482). The
rest of the Group companies are not required to pay retirement compensation to their
personnel.

b) The Company and the Group have set up a provision for covering potential losses from
doubtful customers or other accounts receivable. The said provision is set up upon
examination of each one of the accounts receivable. On 31 December 2005, the said
provision amounted to € 324,830 (2004: € 151,977).

c) The Company and the Group have set up a provision for covering a potential devaluation
of merchandise. The said provision is deducted form reserves.

-23-

2005 ANNUAL REPORT 124



Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

19. Other liabilities

Group Company
31 31 31 3
December December December December
2005 2004 2005 2004
Deferred income 4,717,915 8,091,500 642,812 1,679,942
Accrued expenses 359,971 219,705 123,340 40,726
Total 5,077,886 8,311,205 766,152 1,720,668

20. Commitments and potential liabilities
Potential liabilities

On 31 December, the Company and the Group had undertaken the following liabilities with regard
to bank letters of guarantee:

Group Company

Participation letters of guarantee 650,039 649,205
Good performance letters of guarantee 474,146 351,083
Advance payment letters of guarantee 2,053,447 668,799
Subsidiary coverage letters of guarantee 3,818,281 3,818,281
Total 6,995913 5,487,368

There is a lien in favor of TSMEDE registered on the Company’s building for the amount of
€ 586,940, for covering letters of guarantee.

There are no litigious disputes that could possibly have a significant effect on the financial status of
the company.

Commitments

The Company and the Group have entered leasing agreements for vehicles and facilities, and the
relevant leasing fees amounted to € 38,448 and € 27,713 for fiscal years 2005 and 2004
respectively.

On 31 December 2005, the company had made a commitment to pay the following amounts
approximately for the above leasing agreements:

In the following twelve months approximately € 77,539.

After the following twelve months, during the next 5 years, a total of € 286,191.
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

21. Turnover

Breakdown per type:
Group Company
31 31 31 31
December  December December  December
2005 2004 2005 2004
Sales of merchandise 4,740,338 5,597,099 875,224 1,875,709
Sales of ready and semi-ready
products 2,080,064 5,444,219 — —
Sales of raw and auxiliary
materials 7,426,908 3,834,004 - -
Services rendered 16,770,207 14,743,307 9,804,157 11,649,654
Total 31,017,517 29,618,629 10,679,381 13,525,363
Breakdown per geographic area:
Group Company
31 31 31 31
December December  December  December
2005 2004 2005 2004
Domestic
Sales of merchandise 4,580,230 2,023,851 715,116 509,763
Sales of ready and semi-ready
products 2,080,064 5,444,219 - -
Sales of raw and auxiliary
materials 7,426,908 3,834,004 - -
Services rendered 6421842 3148922 2,794,521 2,867,050
Total domestic turnover 20,509,044 14450996 3,509,637 3,376,813
Foreign
Sales of merchandise 160,108 3,573,248 160,108 1,365,946
Services rendered 10,348,365 11,594,385 7,009,636 8,782,604
Total foreign turnover 10,508,473 15,167,633 7,169,744 10,148,549
Grand total 31,017,517 29,618,629 10,679,381 13,525,362
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

22. Expenses

Operating expenses

Personnel fees and expenses
Third party fees and expenses
Third party benefits

Taxes — dues

Various expenses

Debit taxes and relevant expenses
Value adjustments of fixed assets
Operating provisions

Cost of consumed stock

Total

Operating expenses are broken down per individual operation as follows:

Cost of sold items

Personnel fees and expenses
Third party fees and expenses
Third party benefits

Taxes - dues

Various expenses

Value adjustments of fixed assets
Operating provisions

Cost of consumed stock

Total

Group Company
3 31 31 3
December December December  December
2005 2004 2005 2004
8,658,024 8,649,951 4,024,417 4,110,941
1,973,544 3,040,881 4,225,677 5,667,205
1,155,909 1,163,213 317,040 221,227
156,237 119,903 110,126 101,418
2,989,698 1,391,085 1,247,804 807,200
1,086,730 1,517,276 99,044 747,766
950,672 827,906 241,144 289,200
364,700 268,400 47,576 32,850
14,187,673 12,458,826 752,028 1,674,082
31,523,187 29437441 11,064,856 13,651,889
Group Company
3 3 3 3
December December December December
2005 2004 2005 2004
3,001,778 2,466,927 2,012,208 2,055,471
881,020 2,122,467 3,944,817 5,058,108
85,719 615,030 95,112 66,368
46,107 30,425 33,038 30,425
1,028,537 765,497 366,211 236,100
266,962 448,116 72,343 86,760
149,749 9,855 14,273 9,855
14,187,673 12,458,826 752,028 1,674,082
19,647,545 18,917,143 7,290,030 9,217,169
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Notes of the Financial Statements for the fiscal year

that ended at 31 December 2005
(all amounts in Euro)

Administrative expenses

Group Company
31 31 31 31
December December December December
2005 2004 2005 2004
Personnel fees and expenses 3,649,068 4,165,172 1,207,325 1,233,282
Third party fees and expenses 485,973 492 457 120,369 261,042
Third party benefits 777,590 267,768 95,112 66,368
Taxes — dues 60,129 45,050 33,038 30,426
Various expenses 1,026,846 52,481 393,313 256,298
Value adjustments of fixed assets 450,084 181,395 72,343 86,760
Operating provisions 34,959 51,731 14,273 9,855
Total 6,484,652 5256,054 1,935773 1,944,031
Distribution expenses
Group Company
31 31 31 31
December December December December
2005 2004 2005 2004
Personnel fees and expenses 2,007,178 2,017,852 804,883 822,188
Third party fees and expenses 606,551 425,957 160,491 348,055
Third party benefits 292,600 280,415 126,816 88,491
Taxes — dues 50,001 44,428 44,050 40,567
Various expenses 934,312 573,107 488,281 314,802
Value adjustments of fixed assets 233,626 198,395 96,458 115,680
Operating provisions 179,992 206,814 19,030 13,140
Total 4304260 3.746,968  1.740,009 1,742,923
23. Other operating income
Group Company
31 31 31 31
December December December December
2005 2004 2005 2004
Subsidies — Grants 18,046 16,607 8,690 16,607
Rental fees 1,445 72,406 1,445 72,406
Compensations 227,193 - 227,193 -
Various expenses 79,556 116,126 51,973 62,364
Total 326,240 205,139 289,301 151,377
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

24. Capital income

Group Company
31 31 31 31
December  December December December
2005 2004 2005 2004
Participation income 2,458,319 4,396,637 - 4,000,000
Gain from the sale of participation
and securities 3,750 40,587 - 36,155
Credit interest 207,868 151,630 195,072 142,447
Currency differences 570,576 213,822 521,397 —
Other capital income 6,936 13,170 5,858 13,170
Total 3,247,449 4,815,846 722327 4191772
25. Financial expenses
Group Company
31 31 31 31
December December December December
2005 2004 2005 2004

Interest and relevant expenses 797,906 661,452 31,900 41,080
Provisions for the devaluation of
participation and securities 4,225 238,279 - 238,279
Currency differences 284,599 617,545 67,144 468,407
Total 1,086,730 1,517,276 99,044 747,766

26. Income tax

The profits of sociétés anonymes in 2004 were taxed based on a 35% ratio, whereas in 2005 the
ratio was reduced to 32%. The tax payables are not finalized until tax authorities perform a tax
audit.

The Company has been subjected to a tax audit until fiscal year 2003 and it has readjusted its
results based on the income tax that arose from the said tax audit.

Subsidiary Megabit S.A. has been subjected to a tax audit until the fiscal year that ended on
31 December 2002, whereas P.1.S. S.A. has not been subjected to any audit since its incorporation
in 2001. Subsidiary Datacreta S.A. has finalized its tax payables until fiscal year 2003. The rest of
the subsidiaries do not have any tax pendencies.

As for non-audited fiscal years 2004 and 2005, the Company and the Group added to their profit
and loss accounts with the following provisions:

Company 50,000
Group 80,000
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

Pursuant to the provisions laid down in the International Accounting Standards, the Company has
recognized the taxes arising from temporary differences between the accounting basis and tax
basis. With regard to this current fiscal year, however, there are deferred tax receivables, and the
Company, following a conservative approach, judged that the said receivables should not be
recognized, as it is not certain when it will be used for covering tax gains.

27. Profits per share

The basic profits per share are as follows:

Group Company
31 31 31 31
December December  December December
2005 2004 2005 2004
Profits after taxes 2,857,645 4,652,915 626,153 3,843,819
Common registered shares 22,926,110 22,926,110 22,926,110 22,926,110
Profits per share 1: 2 0.12 0.20 0.03 0.17

There are 23,061,870 shares issued, The company acquired 135,760 own shares of a value of
€ 341,739 and set up a corresponding reserve by reducing the shares entitled to a dividend to
22,926,110,

28. Cross-company transactions and balances

Cross-company transactions
All transactions effected between Group companies are carried out based on market terms and are

as follows:
PURCHASES
INFORMER INFORMER INFORMER
SALES INFORMER DATA CRETA INTER SOFIA CYPRUS TOTAL

INFORMER 4,674 85,895 2,601,502 475,878 25,845 3,193,794
MEGABIT 192,235 37,182 10,126 239,543
DATA CRETA 12,200 12,200

1,590,122 1,590,122
ARTEMIS 187,566 187,566
Total 1,982,123 4,674 123,077 2,601,502 486,004 25,845 5,223,225

Cross-company dividends
At the end of period 30 June 2005 cross-company dividends were as follows:

CUSTOMERS
INFORMER INFORMER INFORMER
SUPPLIERS INFORMER MEGABIT DATA CRETA INTER SOFIA CYPRUS
INFORMER 403,620 223,150 5,623,724
MEGABIT 3,383 10,266 13,649
DATA CRETA
INFORMER INTER 242,083 242,083
ARTEMIS 131,143
PLS SA 136,031
INFORMER SOFIA
Total 634,384 407,003 5,902,727 10,266 223150 7,271,757
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Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

Other corporate balances
Amounts due by Informer S,A, to Megabit A,E, for the increase of the 2,000,000
share capital
Amounts due by Informer International Ltd to Informer S,A,, for dividends 4,000,000
6,000,000

Fees paid to the Board of Directors and Executives and family members thereof.

In 2005 the following fees were paid:

Group Company
31 31 31 31
December December  December December
2005 2004 2005 2004

Cost of salaried Members of the 661,073 569,653 141,983 140,863
Board of Directors

Fees paid to the Board of Directors 400,000 400,000 400,000 400,000
Cost of remunerations and fees

paid to executives 721,960 728,025 465,423 545,763
Cost of remunerations to family

members of Members of the Board 60,304 59,876 47,562 47,133
of Directors

Total 1,843,337 1,757,554 1,054,968 1,133,759

29. Events that took place after the Balance Sheet date

There have not been any significant events that took place after the Balance Sheet date that need
to be mentioned.

30. New standards, interpretations and amendment of existing standards

New IFRS, amendments and interpretations have been issued, which are obligatory for the fiscal
years beginning on 1 January 2006 or later. These are as follows:

IAS 19 (amendment) Employee Benefits (applicable since 1-1-2006).

IAS 39 (amendment) Cash Flow Hedge Accounting for forecast intragroup transactions (applicable
since 1.1.2006).

IAS 39 (amendment) Fair Value Option (applicable since 1-1-2006).

IAS 39 and IFRS 4 (amendment) Financial Guarantee Contracts (applicable since 1-1-2006).

IFRS 7 Financial Instruments: Disclosures, and concurrent amendment to IAS 1, Presentation of
Financial Statements, Capital Disclosures (applicable since 1-1-2007).

Interpretation 4, Determining whether an arrangement contains a lease (applicable since 1-1-2006).
Interpretation 5, Rights to Interests arising from Decommissioning, Restoration and Environmental
Rehabilitation Funds (applicable since 1-1-2006).

-30 -

2005 ANNUAL REPORT 131



Notes of the Financial Statements for the fiscal year
that ended at 31 December 2005
(all amounts in Euro)

The Group and Company Management feels that the application of the above new standards and
interpretations will not have a significant effect on the Financial Statements of the Group, either

because these are not relevant to its operation or because they pertain only to the provision of
additional information.
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4. REARRANGEMENT OF FINANCIAL STATEMENTS BASED ON THE
REMARKS MADE BY THE CHARTERED AUDITOR — ACCOUNTANT

The Chartered Auditor — Accountant has not made any remarks either for the Company or
for the Group. The only remark referred to in the Financial Statements pertains to fiscal
years that have hot been subjected to tax audit, and thus cannot be measured.
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5. BOARD OF DIRECTORS’ REPORT ON THE MANAGEMENT OF
INFORMER S.A.

BOARD OF DIRECTORS’ REPORT
To the Ordinary General Assembly of Shareholders of INFORMER S.A.
on the Balance Sheet as of 31/12/2005

Dear Shareholders,

The Board of Directors, pursuant to the provisions laid down in Codified Law
No. 2190/1920 and the Company’s Articles of Incorporation, has submitted to the General
Assembly of Shareholders this present report referring to fiscal year 1/1/2005-31/12/2005
as approved in the meeting of the Board of Directors held on 27 March 2006.

Since 2005, the Company has prepared its Financial Statements in accordance with the
International Accounting Standards and thus comparative data from fiscal year 2004 have
been adjusted accordingly.

To obtain more detailed information on the Company’s financial status and results, we
suggest that you examine the Company’s Financial Statements as published and posted on

its Website, www.informer.gr.

Basic accounting principles followed

In preparing the Balance Sheet for fiscal year 1/1/2005-31/12/2005, the corresponding
profit and loss account, the cash flow statement and the statement of changes in net
position, such accounting principles were followed as described in the Financial
Statements.

The most significant data of the Financial Statements are as follows:

Turnover

The Company’s turnover amounted to € 10,679,381.

Net profit

The net profit before taxes for fiscal year 2005 amounted to € 626,153.

Land - Buildings

The Company is housed in a privately-owned building located at 4 Aftokratoros Nikolaou
Street, Athens. The building includes 3 basements, a ground floor and eight additional
floors. The total area of the building is 1,922 square meters.

A lien in favor of the Engineers & Public Contractors Pension Fund (TSMEDE) is
registered on the basements of the building for the amount of € 586,940 as security for
letters of guarantee.
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Deposits

Bank deposits amount to € 2,598,937 and are broken down as follows:

Current deposits 463,146
Time deposits 2,135,791
2,598,937

Prospects

The expansion of the Group outside Greece, in the Balkan countries, Russia and Egypt
has established INFORMER S.A. in the Banking Sector and the credit card Outsourcing
Sector. A new goal is to expand the Banking Sector activities into new markets such as
the former Soviet Union countries and the countries of the Persian Gulf. The “sales of
products and services through subsidiaries” strategy, which take into consideration local
conditions, has been the key to success in all the activities of the INFORMER S.A.
Group. We are certain that, in the following years, the Group’s goal to increase its sales
and profits in the Banking, Private, Large Projects and Hospitality sectors, where it is
active, will be confirmed to the benefit of the sharcholders of INFORMER S.A.

In conclusion, we kindly ask you:

First
(a) to approve the Company’s Financial Statements for fiscal year 2005
(b) to approve the reports of the Board of Directors and the Auditors.

Second
(a) to relieve us, the auditors, from any personal liability for indemnification for the 2005
Financial Statements and generally for the overall management of the said fiscal year.
(b) to elect a regular and a deputy chartered auditor — accountant for the following fiscal
year 1/1/2006-31/12/2006.
Athens, 27 March 2006
For the Board of Directors
The President of the Board of Directors & CEO
Simon Chr. Simoudis

It is hereby certified that the Board of Directors’ Report comprises 2 pages and is the one
referred to in the audit certificated dated 27 March 2006.

Athens, 29 March 2006

The Chartered Auditor - Accountant
Antonis Papadopoulos
SOEL Reg. No. 11741
Baker Tilly Hellas S.A.
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6. BOARD OF DIRECTORS’ REPORT ON THE MANAGEMENT OF THE
INFORMER GROUP OF COMPANIES

BOARD OF DIRECTORS’ REPORT
To the Ordinary General Assembly of Shareholders of INFORMER S.A.
on the Consolidated Balance Sheet as of 31/12/2005

Dear Gentlemen,

The Board of Directors, pursuant to the provisions laid down in Codified Law
No. 2190/1920 and more specifically based on article 42, par.5, case (a), is under
obligation, on condition that it pertains to the Parent Company, to prepare consolidated
accounts (consolidated Financial Statements) and a consolidated management report.

Thus consolidated statements were prepared, in accordance with the International
Accounting Standards, in compliance with the relevant obligation arising from the fact
that the Company is listed in the Athens Stock Exchange (ASE).

As well as the Parent Company, the following subsidiaries are included in the
Consolidated Financial Statements:

Company Registered Office  Participation

%
DATACRETA AETEBE Herakleion. Crete 51.47
MEGABIT S.A. Piracus. Greece 94.00
ARTEMIS INFORMATION MANAGEMENT SA Luxemburg 99.73
PIS S.A. Athens. Greece 100.00
INFORMER (CYPRUS) LTD Nicosia. Cyprus 81.64
INFORMER INTERNATIONAL LTD Nicosia. Cyprus 100.00
EHG TOURISM HOSPITALITY LTD Nicosia. Cyprus 100.00
EUROTEL HOSPITALITY GROUP LTD Nicosia. Cyprus 55.00
EUROTEL HOSPITALITY S.A. Athens. Greece 99.99
EUROTEL HOSPITALITY CYPRUS LTD Nicosia. Cyprus 100.00
INFORMER E-PAYMENTS LTD Nicosia. Cyprus 100.00
INFORMER SOFTWARE & LICENSES LTD Nicosia. Cyprus 100.00
SMART PAYNETWORK LIMITED (SPN) Nicosia. Cyprus 81.37
NOVACK ENTERPRISE LIMITED Nicosia. Cyprus 100.00
SMART PAYNETWORK SRL Bucharest. Romania 100.00
SMART PAYNETWORK SERBIA AD Belgrade. Serbia 79.62
INFORMER ROMANIA S.A. Bucharest. Romania 78.74
INFORMER EGYPT SAE Cairo. Egypt 68.95
INFORMER FINANCIAL SYSTEM INTEGRATION Nicosia. Cyprus 100.00
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Companies not included in the Consolidated Balance Sheet for fical vear 2005

IC TECH LTD, in which INFORMER INTERNATIONAL LTD has a 25% participation,
has not been included in the consolidated balance sheet and has not become active yet.

Fundamental Accounting Principles governing the Balance Sheet for fiscal vear 2005

The consolidated balance sheet for the accounting period 1/1/2005-31/12/2005 is the sixth
one prepared.

The Financial Statements for fiscal year 2005 were prepared in accordance with the IAS,
and the sums of the previous fiscal year, 2004, were adjusted accordingly.

The accounting principles followed in the preparation of the Financial Statements are
described in detail in the notes attached to the said Financial Statements.

Turnover

The consolidated turnover amounted to € 31,017,517 million.

Sales, after the deletion of cross-company transactions, are broken down per company as
follows, in Euro:

INFORMER S.A. 7,028,313
MEGABIT S.A. 10,355,665
DATACRETA S.A. 702,804
ARTEMIS S.A. 2,494,760
INFORMER CYPRUS LTD 56,472
INFORMER INTERNATIONAL LTD 10,379,503
Total 31,017,517
Net profit

The consolidated net profit before taxes amounted to a total of € 3,068,019, and the profits
after taxes amounted to € 2,938,067, which are allocated as follows: € 2,796,256 to the
Company’s shareholders and € 141,811 to minority interests.

Building facilities

The fixed assets of the Group include (a) an eight-floor office building where the Parent
Company has its registered office, at 4 Aftokratoros Nikolaou Street, Athens, The total
acquisition value of the building, including the land, amounts to € 3,851,796. (b) an eight-
floor office building where subsidiary MEGABIT S.A. has its registered office, at Psarron
Street & Methonis Street, Keratsini, of a value of € 3,130,907.

A lien in favor of the Engineers & Public Contractors Pension Fund (TSMEDE) is
registered on the 3 basements of the building for the amount of € 586,940 as security for
letters of guarantee.

A lien in favor of the National Bank of Greece is registered on the subsidiary’s eight-floor
office building for the amount of € 2,050,000.

Both the Parent Company and the subsidiary are housed in their privately owned
buildings, whereas the rest of the Group companies, in Greece and abroad, are housed in
rented facilities.
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Securities
The Group’s securities amount to € 36,913 and include shares of listed companies.

Current deposits
The Group’s cash in hand and in banks amount to € 3,804,096, whereby current deposits
represent € 1,618,855 and time deposits represent € 2,135,816.

Cross-company transactions
Cross-company transactions and balances are described in detail in the Company’s
Financial Statements, which have been published and posted on its Website.

Projections - Prospects

Based on current facts, we have reason to believe that the Group’s prospects for progress
are positive. The expansion of the Group outside Greece, in the Balkan countries, Russia
and Egypt has established INFORMER S.A. in the Banking Sector and the credit card
Outsourcing Sector. A new goal is to expand the Banking Sector activities into new
markets such as the former Soviet Union countries and the countries of the Persian Gulf.
The “sales of products and services through subsidiaries” strategy, which take into
consideration local condition, has been the key to success in all the activities of the
INFORMER S.A. Group. We are certain that, in the following years, the Group’s goal to
increase its sales and profits in the Banking, Private, Large Projects and Hospitality
sectors, where it is active, will be confirmed to the benefit of the shareholders of
INFORMER S.A.

Athens, 27 March 2006
For the Board of Directors
The President of the Board of Directors & CEO
Simon Chr. Simoudis

It is hereby certified that the Board of Directors’ Report comprises 3 pages and is the one
referred to in the audit certificated dated 29 March 2006.

Athens, 29 March 2006

The Chartered Auditor - Accountant
Antonis Papadopoulos
SOEL Reg. No. 11741
Baker Tilly Hellas S.A.
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7. BOARD OF DIRECTORS’ REPORT ON TRANSACTION WITH
AFFILIATED COMPANIES

BOARD OF DIRECTORS’ REPORT
To the Ordinary General Assembly of Shareholders of INFORMER S.A.
on the Balance Sheet as of 31/12/2005

Pursuant to article 2, par. 4 of Law No. 3016/2002 we have prepared the following report
which presents the transactions of INFORMER S.A. with its affiliates in the sense of
article 42.e of Codified Law No. 2190/1920.

Based on Table No. 1, there are certain transactions between the companies of the Group
(purchases — sales) due to the relevance of their corresponding products.

There have been similar transactions in previous fiscal years, too, and they were always
effected based on the terms prevailing in the market.

Table No. 2 presents the cross-company transaction balances between the companies of
the Group.

The sum of € 2,000,000 given in Table No. 3 pertains to the increase of the share capital
of MEGABIT S.A.. The sum of € 4 million pertains to a dividend (approved by the Board
of Directors) that has not been collected yet, which is expected to be realized in 2006.

Athens, 27 March 2006
For the Board of Directors
The President of the Board of Directors & CEO
Simon Chr. Simoudis
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(TABLE No 1)

PURCHASES
INFORMER | MEGABIT | DATACRETA | INFORMER | INFORMER | INFORMER TOTAL
Euro INTERNAT, SOFIA CYPRUS
4,674.25 85,894.80 2,601,501.52 | 475877.50 25,844.85 3,193,792.92
INFORMER
192,235.11 37,181.93 - 10,126.47 - 239,543.51
MEGABIT
12,200.00 - - - - 12,200.00
»n DATACRETA
=
= : - : - - :
é PIS
1,590,121.78 1,590,121.78
INFORMER
INTERNATIONAL
187,566.12 187,566.12
ARTEMIS
1,982,123.01 4,674.25 123,076.73 | 2,601,501.52 | 486,003.97 25,844.85 5,223,22433
TOTAL
(TABLE No 2)
CUSTOMER BALANCE
INFORMER | MEGABIT | DATACRETA INFORMER | INFORMER | INFORMER TOTAL
Euro INTERNAT, SOFIA CYPRUS
94.226.67 403,619.81 5,902,726.59 - 223,150.10 6,623,723.17
INFORMER
- 3,383.10 - 10,265.87 - 13,648.97
MEGABIT
8 14,518.00 - - - - - 14,518.00
<Z¢ DATACRETA
j 136,030.61 - - - - - 136,030.61
=) PIS
5 242,082.67 - - - - - 242,082.67
E INFORMER
E INTERNATION
g 110,609.19 - - - - - 110,609.19
2 INFORMER
SOFIA
131,142.64 - - - - - 131,142.64
ARTEMIS
63438311 | 94,226.67 407,002.91 5,902,726.59 10,265.87 223,150.10 7.271,755.25
TOTAL
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(TABLE No 3)

OTHER RECEIVABLES BALANCE

Euro INFORMER MEGABIT TOTAL
INFORMER 2,000,000.00 2,000,000.00
INFORMER

INTERNATIONAL 4,000,000.00 - 4,000,000.00
TOTAL 4,000,000.00 2,000,000.00 6,000,000.00
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8. AVAILABLE INFORMATION PURSUANT TO ARTICLE 10 OF LAW No. 3401/2005

Website Date
Agreement signed with Libra Bank, Romania www.informer.gr 07/12/2005
Reconstruction of the banking works sector of the Group www.informer.gr 06/12/2005
Announcement of the intention to take part in projects or procurements www.informer.gr 01/12/2005
Announcement of the intention to take part in projects or procurements www.informer.gr 04/11/2005
Cooperation of INFORMER S.A. with Software A.G. www.informer.gr 22/09/2005
Transfer of the participation of Informer International Ltd. www.informer.gr 10/08/2005
Announcement for dividend payment for fiscal year 2004 www.informer.gr 05/08/2005
Resolutions made by the ordinary general assembly as of 30.06.05 www.informer.gr 30/06/2005
Invitation to an ordinary general assembly www.informer.gr 07/06/2005
Reply to a letter sent by the ASE www.informer.gr 08/04/2005
Purchase of 2.94% of the capital of the Bulgarian “Municipal Bank” www.informer.gr 22/03/2005
Intended corporate actions www.informer.gr 21/03/2005
43% profit increase for INFORMER and structural changes in financial data ~ www.informer.gr 01/03/2005
INFORMER S.A. Board of Directors’ Report — Consolidated 31.12.05 www.informer.gr  30/03/2006
INFORMER S.A. Board of Directors’ Report — Parent Company 31.12.05 www.informer.gr 30/03/2006
Financial Statements 31.12.05 www.informer.gr  30/03/2006
Data and information for the period 01.01.2005-31.12.2005 www.informer.gr  30/03/2006
Financial Statement data based on the IAS - consolidated1/1-31/12/2005 WWwWw.ace.gr 31/03/2006
Financial Statement data based on the IAS - Parent Company 1/1-31/12/2005 www.ace.gr 31/03/2006
Interim Financial Statements 30.09.05 www.informer.gr 29/11/2005
Data and information for the period 01.01.2005-30.09.2005 www.informer.er 29/11/2005
Financial Statement data based on the IAS - consolidated1/1-30/9/2005 www.ace.gr 29/11/2005
Financial Statement data based on the IAS - Parent Company 1/1-30/9/2005  www.ace.gr 29/11/2005
Interim Financial Statements 30.06.05 www.informer.gr 30/09/2005
Data and information for the period 01.01.2005-30.06.2005 www.informer.gr 30/09/2005
Financial Statement data based on the IAS - consolidated1/1-30/6/2005 www.ace.gr 30/09/2005
Financial Statement data based on the IAS - Parent Company 1/1-30/6/2005  www.ace.gr 30/09/2005
Interim Financial Statements Decision No. 17/336/21.04.05 consolidated11.1-www.informer.gr 29/06/2005
31.03.05
Interim Financial Statements Decision No. 17/336/21.04.05 Parent Company www.informer.gr 29/06/2005
1.1.-31.03.05
Data and information for the period 01.01.2005-31.03.05 www.informer.gr 29/06/2005
Financial Statement data based on the IAS - consolidated1/1-30/3/2005 www.ace.gr 29/06/2005
Financial Statement data based on the IAS - Parent Company 1/1-30/3/2005  www.ace.gr 29/06/2005
Additional financial reporting data 1/1-31/3/2005 WWww.ace.gr 29/06/2005
Consolidated Balance Sheet as of 31.12.04 www.informer.gr 07/06/2005
Balance Sheet as of 31.12.04 www.informer.gr 07/06/2005
Announcement of financial - accounting statements for the 2004 consolidated www.ace.gr
balance sheet 07/06/2005
Announcement of financial - accounting statements for the 2004 Parentwww.ace.gr
Company’s balance sheet 07/06/2005
Additional financial reporting data for the 2004 annual balance sheet www.ace.gr 07/06/2005
Consolidated Summary Accounting Statement 31.12.04 www.informer.gr 24/02/2005
Summary Accounting Statement 31.12.04 www.informer.gr 24/02/2005
Announcement of financial - accounting statements — consolidated 2004 www.ace.gr 24/02/2005
Announcement of financial - accounting statements — Parent Company 2004 www.ace.gr 24/02/2005
Additional financial reporting data 1/1-31/12/2004 Www.ace.gr 06/04/2005



http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/
http://www.informer.gr/

9. AVAILABLE FINANCIAL DATA OF AFFILIATED COMPANIES

DATACRETA S.A.

SUMMARY FINANCIAL DATA FOR THE PERIOD 1/1-31/12/2005
FINANCIAL STATEMENTS & AUDIT CERTIFICATES 2005
BOARD OF DIRECTORS MANAGEMENT REPORT

MEGABIT S.A.

SUMMARY FINANCIAL DATA FOR THE PERIOD 1/1-31/12/2005
FINANCIAL STATEMENTS & AUDIT CERTIFICATES 2005
BOARD OF DIRECTORS MANAGEMENT REPORT

PRODUCTION INFORMATION SYSTEMS S.A.

BALANCE SHEET 1/1 - 31/12/2005
BOARD OF DIRECTORS MANAGEMENT REPORT

ARTEMIS INFORMATION MANAGEMENT S.A.

FINANCIAL STATEMENTS & AUDIT CERTIFICATE 2005

INFORMER (CYPRUS) LTD.

FINANCIAL STATEMENTS & AUDIT CERTIFICATE 2005

INFORMER INTERNATIONAL LTD.

CONSILIDATED FINANCIAL STAT/NTS & AUDIT CERTIFICATE 2005

Website

www.informer.gr
www.informer.gr
www.informer.gr

www.informer.gr
www.informer.gr
www.informer.gr

www.informer.gr
www.informer.gr

www.informer.gr

www.informer.gr

www.informer.gr
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