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1. MMAnpo@opieg yia Tn ouvrain tou ETARciou AgATiou
Kal Toug EAeykTég TG ETaupiag

210 TTapdv ETRoio AeATio TrepiExovTal OAEG OI TTANPOPOPIES KAl TA OIKOVOUIKA OTOIXEIO
TTOU KpivovTal ammopaitnTad  yia TN  OWwOoTA  EKTinon Tng TrEpIouaiag, NG
XPNMOATOOIKOVOMIKAG KATACTAONG, TWV OATTOTEAEOHUATWY KAl TWV TIPOOTITIKWY TNG
etaipeiag «kMULTIRAMA S.A.».

O1 e1evduTEG TTOU EVOIOQEPOVTAI VIO TTEPIOCOOTEPEG TTANPOYOpPIEG Ba PTTOPOUV va
aTTeuBUvovTal TIC EPYACIPES NUEPES KAl WPES OTA ypageia Tng ETaipeiag:

230 xAJ. EBvikng odou ABnvwv Aapiag, 145 65, Ay. Ztépavog ATTIKAG, TnA.: 210
62.42.000 (opuodiog o K. AnuAtpng MrmeAeoiwtng, AiguBuving EmevduTikwyv
ZXE0EWV).

H ouvraén kar n d1d6eon Tou Tapdviog ETtnoiou AeAtiou éyive oUpQwva PE TIG
d1aTAgeIg TNG I0XUoucag vopoBeaiag. YTreubuvog yia Tn ouvTaén Tou ETnoiou AgATiou,
KOBWG Kal yia TNV OaKPiBeEIa Twyv OTOIXEIWV TTOU TIEPIEXEl €ival 0 KoG. ewpylog
KoAéAng, Oikovopikog AlcuBuvtig Tng Etaipegiag, 230 xAY. EBvikAg odou ABnvwv
Nauiag, 145 65, Ay. Z1épavog ATTIKNAG, ThA.: 210 62.42.000.

To AloiknTikd ZupBoUAio Tng ETaipeiag dnAwvel O1I 6Aa Ta PEAN Tou €xouv AdBel
YVWGon TOoU TTEPIEXOMEVOU TOUu TTapOvTog AegATiou Kal pali JeE TOUG OUVTAKTEG TOU
BeBaiwvel utretBuva OTI:

® OAeg ol TTANpoPoOpIEG Kal Ta OTOIXEIA TTOU TTEPIEXOVTAlI O auTd €ival TTARPN Kal
aAnoen.

e Agv uttdpyouv GAAa oTolxeia Kal dev €xouv AARel Xwpa yeyovoTta, n atToékpuyn n
TTapGAEIYN Twv OTToiwv Ba PTTOPOoUCE va KATAOTACEl TTAPATTAQVNTIKO TO GUVOAO N
MEPOG TWV CTOIXEIWY KAl TTANPOPOPIWY TTOU TTEPIEXOVTAI OTO EvnuepwTiKS AgATiO.

® 3¢ Bdpog TnG ETaipeiag kal Twv ETAIPEIDV TTOU EAEyXOVTAl PETOXIKA OTTO auTh Ogv
EKKPEMOUV OIKOOTIKEG BIaopES 1 dlaiITnoieg, oI oTToieg Ba ptTopolcav va £Xouv
ONUAVTIKEG ETTITITWOEIG OTAV OIKOVOUIKF TOUG KATACTAON.

H Etaipeia eAéyxetal ammd opkwToUG €AEYKTEC. Tov EAEYXO TNG ETAIPIKAG XPrONG TToU
ékheioe omig 31/12/2003, dievripynoe 0 opkKwTOG €AEYKTAG K. Avdyvog O. AupTtrépng
yia Tnv MULTIRAMA AEBE, evw Tov gvoTtroinuévo 100AoyIopo 0 Kog K. AploTeidng
Zpouvog (A.M.Z.0.E. 14851) amd tnv etaipeia BKR MNMPOTYMNOZ EAEMKTIKH A.E.
Tov €AeyXo TNG €TAIPIKAG XPHong Tmou ékAcioe oTig 31/12/2004 kai oTig 31/12/2005,
dlevripynoe 0 opkwTOG eAeYKTAG Kog K. ApioTeidng Z@ouvog (A.M.Z.0.E. 14851) amd
Tnv eTaipgia BKR MPOTYMNOX EAEMKTIKH AE. 1600 yia Tnv MULTIRAMA AEBE
GO0 Kal yIa TOV EVOTTOINKEVO IC0AOYICHO.

H MULTIRAMA AEBE kai ol Buyatpikég TnG €xouv eAeyxBei @opoAoyiKd yia Tn
olaxelpioTikn TTepiodo 1/1-31/12/2002 yia 6Aa Ta QOPOAOYIKG TOUG QVTIKEIPEVA Kal
UTTOKATOOTAMATA TOUG. ZUPQWVA PE TO TTOPIOUA €AEYXOU TWV APHOdIWY EAEYKTWY,
oTa BIBAIA TWV ETAIPEILV PAG OE DIATTIOTWONKAV TTPAEEIG ] TTAPAAEIYEIG OI OTTOIEG VO
KaBioTouv autd avakpif n avetrapkr, ol & @opoloyieg OIA, TTapaAKPATOUPEVWV
QPOpwYV €I000NAKATOG Kal POpou WeYAANG akivning Treplouciag dev TTapouaiacav
O1aQOpPEG KAl KpIBNKav wg EIAIKPIVEIG.
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O opkwTdG €AeyKTAG TNG XPrIoNG AUTAG K. ApioTeidng Z@ouvog, dnAwvel 6T dev
utTTApPgav dia@wvieg HeTatu autou Kal TG ETaipeiag, kabBwg kal 011 n ETaipeia diabéTel
agI6Aoy0 OUCTNHO EOWTEPIKOU EAEYXOU.

2. NMAnpo@opieg OXETIKA PE ONUOOCIEG TTPOOPOPES

Katéd 1n didpkeia NG TeAeuTaiag Kal TG TpEXoucag xprnong dev utrefANOn amoé Tnv
Etaipia, dnudoia Tpoopopd ayopdg f aviaAAayAg yia pJeToxéG AAANG eTaipiag, ouTe
£yivav atro TPITOUG TTAPOUOIEG TTIPOCPOPEG VIO HETOXEG TNG ETAIPIOG.
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3. XpAon avrAnBéviwy KepaAaiwyv atrdé g10aywyn TG
etaipiag oto  X.A.A. 1 amdé auinon HETOXIKOU
Ke@aAaiou

MNnvwoToTroigital, cUhewva Pe TNV amé@acn Tou Xpnuatiotnpiou Agiwv ABnvwv
27/02/2003 611 a1md TNV auénon Tou PETOXIKOU KEPAAQIOU TNG £TAIPEIAG PE KATABOAR
METPNTWYV, ToU é€yive pe Bdaon Ttnv amd  15/11/2002 amdépaon Tng [evikAg
ZUVEAEUOEWG TwV HETOXWV TNG avTAnBnkav ke@dAaia (GuvoAlika supw 5.414.132,00
Meiov €€oda eupw 115.000,00) kaBapou Tocou eupw 5.299.132,00 esupw, pE
nuepounvia  ouykévipwong KepaAhaiou Tnv  14/04/2003, Trepiodog AOKNONG
OikalwpaTog atrd 26/03/2003 éwg 10/04/2003, nuepounvia elI0aywyns VEWV HETOXWV
24/04/2003, apiBuog véwv petoxwv 2.641.040. To AloiknTikd ZupBouUAio TNG eTalpEiag
Me Tnv 14/04/2003 amé@acn, TPoéPn  oe TmoToTroinon TG KATABOAAG Twv
avTANBEVTWY VEWV Ke@aAaiwv Ta avwTépw KEQAAQIa O oxEOn ME TA avapePOUEVa
OTO EVNUEPWTIKO BeATIO, diatéBnkav péxpl 31-12-2003 wg akoAoubwg:

MULTIRAMA A.E.B.E.

MNINAKAZ ANTAHOENTQN KE®AAAIQN ANMO THN AY=HZH METOXIKOY KE®AAAIOY ME METPHTA (o< XIA. Eupw)

>YM®QONA ME TO
TPOMOZ AIAGEZEQX ErKEKPIMENO AMNO TO A.Z.| AIATEGENTA | AIATEOENTA | AIATEGENTA | AAIAGETA
ANTAHOENTQON KEDAANAIQON | TOY X.A.A. ENHMEPQTIKO KEDAANAIA KEDAANAIA KEDAANAIA KEDAANAIA
AEATIO
. 1/4/2003 - 1/7/2003- 1/10/2003-
2003 ZUvoho 30/6/2003 30/9/2003 31/12/2003 | 3112103
Ekouyxpoviopog kail BeATiwon 500 00 500 00 500.00
TWV EYKOTAOTACEWY ’ ’ ’
Meiwan Tou Tpameikod 1.865,00 1.865,00 1.865.00
davelouou ) ’ ' ’ ) )
KegpdAaio kivnong 2.934,00 2.934,00 1.000.00 1.934.00 0,00
ZYNOAO 5.299,00 5.299,00 2.365.00 1.000,00 1.934.00 0,00
Aoimrd aToixeia
A. Mepiodog aokNoEWS SIKAIWPATOG TTPOTINAOEWS 26/03/2003-10/04/2003
B. MeToxég 110U £kd6ONKaAV 2.641.040
. Huepopnvia eicaywyng Twv véwv peToXwyv o1o XAA 24/04/2003
A. Huepopnvia eicaywyng kataBoAig TnG auéAgewg 14/04/2003

Ay. Ztépavog, 17/2/2004

O Mpoéedpog Tou A.X O AleuBUvwy ZU0pRouAog O Oikovopikdg AleuBuvTig
ewpylog Kapdpng 21aupog MatadoToulog ewpylog KoAéAng
AAT & 018032 AAT X 572365 AAT = 356840

BEBAIOYH OPKQTOY EAECKTH AOTIXTH
EAéyEape Ta avwtépw oToixeia Tng A.E MULTIRAMA  e@appdlovTag TIG apx€éG Kol TOUG KAVOVEG
€AEYKTIKAG TTOU akoAouBei 1o Zwpa OpkwTwyv EAeyktwv Aoyiotwyv. ATd Tov €Aeyx0 MaAg autd
OlaTmoTWOAUE OTI TA AVWTEPW OTOIXEID TTPOKUTITOUV aTTO Ta AoyIOTIKA BIBAia Kal gToixeia TToU TAPNOE N
eTaipeia kaBwg kai atrd To eyKeKpIPEVo ammd 1o X.A.A EvnuepwTikd AgATio.

ABrva, 24/2/2004
O OpkwT6g EAeyKTAG AOYIOTAG

ANAINOZ ©. AYMMNEPHZ
AM. ZOEA 11241
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4. XpnUOTIOTNPIOKA OTOIXEIO METOXNG

O Tmivakag TTou akoAouBei

TTapoUCIAdel TNV TIUA KAEICiUATOG TNG METOXNSG TNG

MULTIRAMA S.A. yia Tnv TeAeuTtaia cuvedpiaon KaBe priva kai Tov 0yKo ocuvailaywyv
o¢ aia kar apIBuo peToxwyv yia 1o didotnua 01/01/2004 - 31/3/2006.

TIMH METOXHZX Orkoxz Orkoz
MHNAZ STO TEAOZ TOY |ZYNAAANATQON ZE| ZYNAAANATQN ZE
MHNA TEMAXIA A=IA (€)
IANOYAPIOZ ‘04 3.72 30.878 118.455
OEBPOYAPIOX 3.40 24.220 84.429
MAPTIOXZ 2.98 31.130 99.333
AMPINIOZ 3.28 35.090 110.838
MAIOZ 3.14 15.180 48.638
IOYNIOX 3.12 25.170 77.801
IOYAIOX 2.91 27.170 80.251
AYTOY2TOZ 3.28 9.590 29.096
>EMNTEMBPIOXZ 3.88 21.630 80.881
OKTQBPIOZ 4.46 26.522 112.124
NOEMBPIOZ 5.40 70.370 371.517
AEKEMBPIOXZ 6.50 57.600 351.118
IANOYAPIOZ ‘05 6.32 45.985 277.791
OEBPOYAPIOZ 6.30 27.206 167.704
MAPTIOX 7.26 70.080 487.418
AMPINIOZ 6.94 18.840 130.911
MAIOZ 6.80 29.535 195.968
IOYNIOZ 6.74 36.320 247.268
IOYAIOZ 6.30 53.850 349.582
AYTOYZTOZ 6.94 93.400 611.053
>ENTEMBPIOXZ 6.60 7.051 45.586
OKTQBPIOX 6.32 22.362 145.498
NOEMBPIOX 6.44 86.755 516.196
AEKEMBPIOXZ 7.08 148.450 926.598
IANOYAPIOZX ‘06 6.82 33.400 227.246
OEBPOYAPIOZ 7.20 518.696 2.927.250
MAPTIOX 6.80 21.560 148.081

2YNOAO
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5. MAnpo@opieg yia Tn MULTIRAMA S.A.

5.1 l'evikég TTANpOPOPIEG

H etaipeia 16p0Onke Tov lavoudpio Tou 1957 (PEK 24/29.1.1957) pe Tnv emwvuyia
‘AOHNAIA Avwvupog Etaipeia Eptropiou kai Biounxaviag Yeaoudtwyv'. H aAlayn
NG emwvupiag amdé ‘AGHNAIA A.E’ omn onupepivh «MULTIRAMA  Avwvupuog
Eptropik kai Blounxaviky Etaipgio», pe Tov diakpimiké Titho ‘MULTIRAMA S.A’
atmmo@aciocdnke otnv EmavaAnTmiky ‘EKTaktn Mevikp ZuvéAeuon Twv HPETOXWV TNG
11.10.2000, n oTmroia evékpive Kal Tn Ouyxwveuon He atroppdenon tng lMpwnv
«MULTIRAMA Avwvupung Eutropikng kal Biopunxavikig ETaipeiag TnAeTTIKOIVWVIAKOU
kal HAekTpovikoU YAikoU» atré Tnv AOHNAIA ALE.

H Néa Etaipeia TTou TTpoékuye atrd TN CUYyXWVEUOH UE atToppdPnOon TNG £TAIPEIAg
MULTIRAMA S.A. a6 Tnv AGHNAIA AE. £xel é€dpa ato 230 XAW. EBvikAg Odou
ABnvwv Aauiag, otov Afpo Ay. Z1e@dvou ATTIKAG.

H didpkeia TG Néag ETaipeiag, oupggwva pe 1o dpbpo 4 Tou KATtaoTaTikou NG, 61Twg
auTé TpoTTOoTTOINBNKE HE ammégacn TG ETravaAnTmikng ‘EkTakTng MevikAg ZuvéAeuong
TWV MPETOXWV Tng opiotnke o€ 100 €tn, uttoAoyiféuevn ammd Tnv nuUépa Tng
dNPoCIEUoEWS TNG TTPAENG aUoTaoNG TG oTnv Eenuepida tng KuBepvrioewg (PEK
24/29.1.1957), Ato1 uéxpi To 2057.

2ko1rog NG Néag ETaipeiag, oupgwva pe 1o dpbpo 3 Tou KATAOTATIKOU TNG, TO OTTOI0
TpoTroTroINBNKE He amdépacn TNG 'EKTaKTNG MeVIKAG ZuvEAEUONS TwV PETOXWV TNG
31/3/2004, civai:

a) H gputropia xovdpIkwg Kal AIaVIKWG, N TTapaywyr], N cuvapuoAdynon, n eloaywyn
Kal N e€aywyn KaBe €idoug TNAETTIKOIVWVIAKOU UAIKOU, UTTOAOYICTWY, TTACNG QUOEWG
EVOUPUATIKWY KAl QCUPHATIKWV CUOKEUWY KAl €100V EQAPHOYAS NAEKTPIOHOU, €I6WV
NAEKTPOVIKNG Kal TNAETTIKOIVWVIAG Kal €V yével KABe €idoug nAekTpoAoyikoU Kal
NAEKTPOVIKOU UAIKOU, CUCCWPEUTWY (UTTATAPIWV).

B) H eutropia xovdpikwg Kal AlaviKwg, N TTapaywyr, n avamTtugn, n €icaywyr Kai
eCaywyn KabBwg Kal n ouviipnon Kal UttooThpIgn TAong @UOEwWS AOYIOUIKOU,
TTPOYPONPATWY NAEKTPOVIKWYV UTTOAOYIOTWY Kal BACEwY OEOOUEVWV.

y) H eptmopia XovopIikwg Kal AIQVIKWG, N TTapaywyr, ouvapuoAdynon, icaywyn,
ecaywyn TTaixvISIwV TTAoNG UOEWGS, NAEKTPOVIKWYV KAl Jn.

0) H mmapaywyr, n cuvapuoAdynon, N avattugn, n EUTTopia XovopIKwS Kal AIAVIKWG,
n TpounBeia, n €loaywyn Kal €€aywyr, n ouviipnaon mmaong eUoews opydvwy,
MNXaVNUATWY Kal EKTTAIBEUTIKWY OIOTACEWY (TTEIPANATWY K.T.A) QUOIKWY ETTICTAMWY,
BioAoyiag kal xnueiag KaBwg Kal n TapoxX OAOKANPWUEVWY AUCEWY £pyacTnpiwv
QUOIKWV €TTIOTNUWY, PBlroAoyiag Kai xnueiag, wg Kal TAong QUOEWS eKTTAIOEUTIKOU
€COTTAIOHOU €18IKOTNTAG TEXVOAOYIKAG Kal KABE AAAOU €idOUG epyaaTnpiwy.

€) H mapaywyn, n ouvappoAdynon, n avdamTuén, n eUTTopia XovopIKWG Kal AIaVIKWG,
n TpounBela, n siIocaywyh Kal €gaywyr Kabwg kal n ouviipnon 1dong QUOEWS
EPYaoTNPIOKOU €EOTTAIOHOU Kal €TTITTAWY, OTTWG, €VOEIKTIKWG, TTAYKWY ATTAyWYWV,
TAYKWY CUYWYV, VTOUAOTTWV XNUIKWVY KAl QUOIKWY €PYOOTNPIWY, CUOTANATWY
KaBapiopoU aépa epyaoTnpiwy, ocuoTNUATWY £EOUBETEPWONG XNUIKWY ATTORANTWV
Kal AOITTWV EPYOOTNPIOKWY ETTITTAWV.

oT) H mapaywyn, €i0aywyn Kal gutTopia XovOpIKWG Kal Alavikwg KaBe gidoug
BiBAIOxapTOTTWAEIOU  Kal  €EOTTAICHOU  ypageiou, Twv  €MITAWY  ypageiou
oupTIEPIAGUBAVOUEVWV.

¢) H eumropia u@acudtwy, Kabe €idoug evOUUdTWY, €I0WV VEWTEPIOKOU, UPACHATWY
EMTTAWOCEWYV, KOUPTIVWV, AEUKWV E10WV, TATTATWY KAl AOITTWV CUVAQWY EIOWV.
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n) H expetdAAeuon o€ pioBwpuéva A IDIOKTNTA akivnTa, KUAIKEiwy, eaTiaTopiwy, bar,
KAQETEPIWY, AVAYUKTNPIWY Kal AOITTWV KATAOTNUATWY €1I0WV £0TIACEWG.

8) H opydvwon 0dcllocwy, ouvedpiwv, nuepidwy, Oinuepidwy, OCePIVOpPiwy,
OIaAéEewv Kal AoITTWV €kONAWOEWY, KABWS Kal 0 £QodIaCUOG TOUuG HE edéouaTa,
QVAWUKTIKA, Kagé, TToTd Kal OAQ Ta aTTapdiTnTa ouvaQr €ion

1) H ayopd Kai TOTTOBETNON TEPPATIKWY CUCKEUWY, NAEKTPOVIKWY UTTOAOYICTWY GTOUG
AVWTEPW XWPEOUG WOTe va dideTal n duvaTtdTNTa OTOV TEAIKO XPAOTN-KATAVAAWTHA va
£xel aueon mpoéoBaon oto AiadikTuo (Internet), EvavT apoifnig

K) H TTapoxr oT1o €upU KoIvé UTTNPECIWY OUVOEONG HE TNAETTIKOIVWVIOKA  SiKTud KAl N
METAdOON SeQONEVWV PECW QUTWYV OE EUTTOPIKN Baon.

A) H mrapoxnh uttnpeaiwy Baciopévwy oTig 1816TNTEG Tou B1adikTuou  (Internet)

M) H avTITpoowTTeuon OiKwv TOU €0WTEPIKOU KAl EEWTEPIKOU, TTAPAYWYNAS Kal
EUTTOPIOG TWV AVWTEPW E€I6WV KAl N TTOPOXI UTTNPECIWV OXETIKWV HPE TNV UEAETN,
€QAPMOYN Kal XPNOIKOTTOINCT TWV AUECWS AVWTEPW TTPOIOVTWV.

10) H ka®’ o1ovOATTOTE TPOTTO CUVEPYQOTIa akOun KAl N CUPUETOXNA TNG O€ KOIVOTTpagia
KOBWG €TTiONG KAl 1 CUMPMPETOXH TNG O€ AAAEG OMPOEIDEIG KOl OUVAQPEIG ETAIPEIEG
OTTOIOUdNTTOTE €TAIPIKOU TUTTOU OTNV EAAGDA Kal TO eEWTEPIKO.

IB) Kd&Be Trapaywyikn Kai €UTTOPIKN) dpaoTnpIOTNTA CUVAQPAS TTPOG TOV OKOTTIO TNG
eTaIPEIaG.

Iy) H cupgueTtoxn o€ diaywviououg TTou TTPoKNEUGCOOoVTal atrd OTToI0OOATTOTE QUGIKO
VOUIKO TTPOOowWTTo nuedatd i aAlodamd, 1o Anuédoio kai Ta Nopikd lMpdowTta
Anuoaiou 1 1dwTikoU Alkaiou yia Tnv TTpounRdcia OAwv Twv avwTEpw EI0WV Kal
TTAPOXA TWV AVWTEPW UTTNPETIWVY.

MNa v emmiteuén kair avamTugn Tou TTapaTmdvw OKOTToU Tng n ETtaipeia ptropei: a) Na
TTapEXEl eYYUNoeIg TTAoNG QUOEWG, TPITEYYUNOEIG KATT. oTo dvopa TnNG ETaipeiag utrép
TPITWV QUOIKWY I VOUIKWY TTpoowTiwy, B) AKOUN n €Taipeia duvartal va ayopdadel Kai
va TIWAEl akivnTa Kal auTtokivnTa Kai dAAa  KivnTtd  TTpAyuaTta, va  WIoBwvel,
UTTEKUICOWVEI, UTTOUICOWVEI QgIOTTOIEl, aveyeipel Kal ev Yével EKPMETAAAEUETAI aKivnTa
TAONG QUOEWG YIO TN OTEYAON YPAQEiwy, KATAOTAPATWY ] GAAWY EYKATAOTATEWV
NG ETtaipiag kai yia 1nv €gutnpétnon Twv okommwv TnG ETaipiag, va ouvdrTel
oupBdocig dIKaIdXPNONG €iTe WG BIKAIOTTAPOXOG €iTE WG BIKAI0OAX0G, va TTevOUEl TA
OI1aBEaIud TNG O€ TITAOUG Kal agioypaga eionyuéva A un o€ XpnUaTioTAPIO ECWTEPIKOU
Kal EWTEPIKOU Kal va avTAei kepdaAaia d1a Ta €TTEVOUTIKA TNG TTPOYPAUHATA aTrd KABE
TNy Tou TTPoPAETTETalI atmd Toug EAANVIKOUG Avatrtuélakoug vououg (N.1892/1990
KATT.) kKai Toug Kavoveg kal Odnyieg Tng Eupwraikrg Evwoewg.
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5.2 loTopiko

H «AGHNAIA ANQNYMOZ ETAIPIA EMIMOPIOY KAI BIOMHXANIAZ
YOAZMATQON» 16pubnke 10 1957 pe TNV apXikn emwvupia «AOHNAIA» pe kOplo
QVTIKEINEVO EPYATCIWV TNV EUTTOPIA TTAVTOC €iI00UG UQACUATWY KAl EIOWV VEWTEPICHOU
KaBwg Kal n CUPPETOXH o€ AANEG OUOEIBEIG ETTIXEIPADEIG, EUTTOPIKEG 1 BIOUNXAVIKEG.

To 1968 dicuplvOnke 0 OKOTTOG TNG €TAIPEIOG O Blounxavotroinon TavTog €idoug
UQaOUATWV.

To 1972 o1 peToxég TG eTaipeiag elof)xOnoav otnv Kupia Ayopd Tou XpnuaTioTnpiou
Aoy ABnvwv.

To 1977 amroppdenoe Tn Blounxavia «kEAAHNIKH A.E.»

MapdAAnAa, n eTaipeia dnuioUpynoe Kal GAAG  onueia TTWANONG, avoiyovTag
KATaoTAPATa oTnVv eupUlTtepn TTEPIOXH TNG ABrvag Kail Tou lMeipaid.

Apxikd n eTaipeia «KAOHNAIA A.E.» aoxoA&iTo atrokAEIOTIKA YE XOVOPIKES Kal AIAVIKEG
TTWAACEIS UPAOUATWY, KAl OTN CUVEXEIA BIEUPUVE TNV ELTTOPIKA TNG dPaCTNEIOTNTA HE
£Tolga evdupata SIKAG TNG TTAPAYWYAG, dIa@Opwy eAANVIKWY BIOTEXVIWY KABWG Kal
€10aYWYNRG.

To 1996 o Opdog Ertaipeiwov TEPMANOZ  dnuioUpynoe Ta KATAOTAUATO
MULTIRAMA, 1o TTPWTO £EEIBIKEUPEVO DIKTUO KATAOTANATWY AIAVIKAG OTOV TOPED TG
TTANPOYOPIKAG HE Eupacn aTov e€oTTAIoud H/Y omTtiou (home computing), pe o1dX0
TNV TTAAPN KAAUWN TwV KATAVOAWTWY OE TTPOIGVTA TTANPOQOPIKAG AUECNS ayopdg
(one stop shop).

21a 1é€An Tou 1998, n TEPMANOZ ANQNYMOZ BIOMHXANIKH KAl EMIMOPIKH
ETAIPEIA HAEKTPONIKOY KAI THAEMIKOINQNIAKQOY YAIKOY atogdoioe va
mpoBei  otnv  amocyion Tou  KAGdou  kataoTtnudtwv  Multirama, 10U
dpaoTnploTrolouvTal oTn Alavikr TTwANon TEOoIovTwy TTAnpo@opikig (hardware &
software), pe clopopd Toug otnv eTaipeia KINTZ ZENTEP A.E. n oTroia
petovopdotnke o MULTIRAMA S.A, Bdaoel twv dlatdéewv tou N.2166/1993. O
METAOXNMATIONOG QUTOG £yIve PE OKOTTO Tnv opBoAoyikdTepn Aeiroupyia Twv dU00
ETAIPEILOV KAl TNV ETTiITEVEN OTpaATNYIKNAG ouvepyaoiag TnG MULTIRAMA S.A. pe Tn
SINGULAR A.E.M.E. Tpia xpovia petd TnVv idpuct] TnG, n &v Adyw atroppognBeica
eTAIPEIQ ETTEKTEIVEI TIC OPACTNPIOTNTEG TNG € TTPOIOVTA & UTTNPECIEC TTANPOPOPIKNAG
TTOU aTtreuBuvovTal aTNV ayopd TwV MIKPWV ETAIPEIWY Kal Twv 1I8IwTwy (S.0.H.O. -
Small Office Home Office). MapdAAnAa, avatmTuooel TUAPA TTAPOXS OAOKANPWHEVWY
UTTNPECIWY TEXVIKNG uTtooTAPIENG. MapakdTtw cuvowilovtal ol KupldTEPOl OTABUOI
oTnv Tmopeia TG ETaipeiag:

1996 1dpucTal  TO  TIPWTO  €EEIBIKEUPEVO  KATAOTNUA  TTWANONG  TTPOIOVTWY
TIANPOYOPIKAG, oTnv @ecoalovikn. Q¢ 10 TEAOG TOu £TOug dnuioupyouvTal
akopa duo KataoTAuata atnv ABAva

1997 16pUovTal akopa 5 véa kataoTripaTta Multirama otnv trepioxr TG ABAvag

1998 Atro@aociletal n atdéoxion Tou KAGdou kaTtaoTnudtwyv Multirama ammd TN
FTEPMANOZ ABEE o1n Buyatpikr Tng etaipeia KID’'S CENTER S.A., n otoia
Kal petovouddletal o MULTIRAMA S.A. Z1a 1€An Tou 1998 10 dikTUO APIOET
13 karaoTAMATA.
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1999 270 YETOXIKO KEPAAAIO TNG ETAIPEIAG CUUMETEXEI ME 34% n eTaIpEia AoyIoHIKOU
SINGULAR AEME, petd améd amoégaon TG ‘EkTakTng MevikAg ZuvéAeuong Twv
METOXWV TNG 12/6/99.

IdpUeTal To TTpWTO KaTdoTnua Multirama pe Tn péBodo franchising

AvaTrTUoOETal TUAPA UTTNPECIWY TEXVIKAG UTTOOTNPIENG, yia H/Y, €gapTipara
TTEPIPEPEIOKWY & TTpoidvTa Aoyiopikou (hardware & software), pe tov TiTAO
Multirama Support Plus

2000 AtropaaiCetal n ammoppoéenon Tng Tpwnv etaipeiag MULTIRAMA até tnv
eionyuévn oto X.AA. etaipeia AOHNAIA kai akoAouBei n peTovouacia TnG
etaipeiog oe MULTIRAMA S.A.

2001 H MULTIRAMA S.A. extrovei TTpoypauua avadiopydvwong Pe EUeacn oTn
dopun TnG Aloiknong kai oto AikTuo KataoTnudtwy Pe oTOX0 TN PEiwon KOOTOUG,
TNV aufnon TG otrodoTiKOTNTAG, KABWwG Kal TNV IKavoTnTa  AueEonS
TIPOCAPUOYAG OTIG ATTAITHOEIG TNG AYyopdG.

2002 O Kog . T'eppavog ayopddel 10 41,9% TOU PETOXIKOU KEQAAQIOU TNG £TAIPEING

2003 To dikTuo KataoTnuatwy NG ETaipiag apiBuei capdvra éva (41) kataoTAuaTa

2004 MpooTiBevtalr 11 véa onueia TWANoNg oTo dikTuo KataoTnudtwy Tng ETaipiag
KAl 0 OUVOAIKOG TOUG apIBuOG avépxeTtal oTa 52.

2005 MpooTiBevtal 20 véa anueia TTWANCNG oTo diKTUO KaTaoTnUaTtwy TnG ETaipiag
KAl 0 OUVOAIKOG TOUG apIBuOG avépxeTtal oTa 72.
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5.3 E&EMEn MeToxikoU KegpaAaiou

To petoxikd kepdAaio Tng ETaipeiag, avépyxetal oto o006 Twy 1.946.056,20 Eupw
dlaipoupevo o€ 6.486.854 petoxég, ovouaoTiKig agiag 0,30 Eupw €kaoTn.

H e€€MiEn Tou MeToxikou KegaAaiou atrd Tnyv idpuon Tng PEXPI OAUEPA TTapoUaIAZeTal
w¢ aKOAOUBWG:

To peToxIkO Ke@aAaio opioTnke apxikd oe Eupw 2.934,7 (1.000.000 Spaxuéc),
dlaipoupevo o€ 40.000 petoxég, ovopaoTIkNG agiag Eupw 0,073 (25 dpaxuwyv) n KaBe
Mia, kal kataBARBnKe oAooxepwg Toig peTpnToic (P.E.K / AeAtio A.E kai E.IN.E 24/29-
1-1957).

Me ammépacn Tng NevikAg ZuveAeloewg Twv MeTdxwy NG 3-1-1959:

a) auénbnke n ovopaoTIKr afia k&Be peToxng amo Eupw 0,073 (25 dpaxuwv) o€
Eupw 293,47 (1.0008paxuég), Kal

B) auénbnke 1o HETOXIKO KeQAAaio kaTtd Eupw 17.608,21 (6.000.000 dpaxuég), He
¢€kdoon 6.000 véwv peToxwy ovopaoTIKAG agiag Eupw 293,47 (1.0000paxuég) n KAOe
pia (P.E.K / AeAtio A.E kar E.N.LE 34/17-2-59).To moo6 Tng Avw aufAoEwg
KataBARBNKE 0AOOXEPWG TOIC JETPNTOIG.

Me ammépacn Tng MNevikAg ZuveAeuoewg Twv MeTdXwv TNG 23-2-1968.

a) auénbnke 1o PeTOXIKO Ke@dAaio katd Eupw 51.357,3 (17.500.000 dpaxuég), ue
ékdoon 17.500 véwv petoxwyv, ovopaoTiKAg agiag Eupw 293,47 (1.0008paxuécg) n
KAOe pia, d1a KEQAAAIOTTOINOEWG ATTOBEUATIKWY, CUPQwva pe TIG dlaTdéeig Tou AN
148/1967, Kkai

B) peiwBnke n ovopaoTiKA agia kGBe petoxng amd Eupw 293,47 (1.0008paxuég)
Eupw1,47 o (500 dpayuég) (P.E.K/ AeAtio A.E kai E.lIN.E 652/8-6-1968).

Me ammégaon Tng MNevikAg ZuveAeloewg Twv MeTdxwyv Tng 20-5-1972:

a) Augnbnke to peToxikd ke@dAaio katd Eupw 43.140,13 (14.700.000 dpaxuég), uE
ékdoon 29.400 véwv  peToxwy, ovopaoTIKNG agiag Eupw1,47 oe (500 dpaxpég) n
KAOe pia, d1a KEQAAAIOTTOINOEWG EKTAKTWY ATTOBEUATIKWY, CUPQWVA PE TIG BIATAEEIG
Tou A.N 148/1967 Kkai

B) Meiwbnke n ovouaoTiKA adia kGBe petoxAg ammd Eupw1,47 oe (500 dpaxuég) o€
Eupw0,29 (100 dpaxuég) (P.E.K / AgAtio A.E kai E.IM.E 1006/3-6-1972).

Me amoég@aon Tng MNevikAg ZuveAeloews Twv MeTdxwyv TnG 29-6-1976 TO HETOXIKO
Ke@AAaio augnnke kard Eupw23.008 (7.840.000 dpaxpég), pe ékdoon 78.400 viéwv
METOXWYV, OVOPOOTIKAG agiag Eupw0,29 (100 dpaxuég) kal TIUAG ekddoewg Eupw 1,47
o€ (500 dpaxuég) n KABe pia, dla KEQAAQIOTTOINCEWS KEPOWV Kal aTtrobepaTikwy. H
uttép TO dpTio dlagopd Eupw 92.003 (31.350.000 dpayxuécg) Atol Eupw1,17(400 Spx)
KATA PETOXN METAPEPONKE O€ €IOIKO ATTOBEUATIKO ATTO £€KOOOTN METOXWYV UTTEP TO APTIO
(P.E.K/ Teuxog A.E kai E.T.E 2468/2-9-1976).

Me amogaon NG MNeviKAG ZuveAEUOEWG TWV HETOXWV TNG 18-4-1977 TO HETOXIKO
Ke@aAaio auénbnke katd Eupw16.565,8 (5.644.800 dpaxuég) , pe €kdoon 56.448
VEWV PETOXWYV, OVOUAOTIKAG agiog Eupw0,29 (100 dpaxuég) Kal TIMAG ekdOOEWS
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Eupw1,17(400 Opx) n kaGBe pia. To 1006 TNG Avw augnoewg KaTapARBnke
ohooxepwg TOIG peTpnToiG. H uttép TO GpTIo dlagopd Eupw 49.697,43 (16.934.400
opx) nTol Eupw0,88 (300 dpyx) Kat& peTox UETAPEPONKE O€ €1IOIKO ATTOBEUATIKO ATTO
ékdoon petoxwv utrép 1o dptio (P.E.K/ Teuxog A.E kai E.IN.E) 1085/5-5-1977).

Me ammoégaon TnG lMevikAg ZuveAeuoewg Twv Metoxwv tng 30.8.1977 1O HETOXIKO
Ke@aAaio augnenke katd Eupw45.520,76 (15.511.200 dpayuég), pe ékdoon 155.112
VEWV METOXWV ovouaoTikAg aiog Eupw0,29 (100 dpaxuég) n kaBe uia, dia
KEQAAQIOTTOINOEWG TNG UTTEPASiOG TWV OKIVATWY TNG £TAIPEiag, oUPQwWvVa HE TIG
olatageig Tou N. 542/1977 (P.E.K/ Teuxog A.E kai E.IN.E 3041/7-10-1977).

Me améeaon g levikAg Zuvéleuong Twv Metdxwv Tng 12-7-1978 TO HETOXIKO
Kepahaio auérbnke kard Eupw 20.013,5 (6.819.600 dpaxuég), pe €kdoon 68.196
VEWV METOXWYV, OVOMaOTIKNAG aiag Eupw0,29 (100 dpaxuéc) Kal TIMAG eKOOOEWS
Eupw 1.027 (350 dpaxuwyv) n k&Be pia. To mood g dvw augrnoews KaTtaBAROnke
ohooyxepwg ToIg peTpnToic. H uttép 1O dpTio dlagopd Eupw50.033,75 (17.049.000
opx) ATol Eupw 0,734 (250 Opyx KaTd HETOXN) METAPEPONKE C€ €I0IKO ATTODEUATIKO
a1Té £€kdoon peToXwv uTTéP TO ApTIo (P.E.K/ Teuxog A.E kai E.MN.E 2571/31-7-1978).

Me ammégaon TnG MNevikAg ZuveAeloews Twv MeTdyxwyv TG 1-8-1981:

a) augnbnke To PETOXIKO KeEPAAaio KaTd Eupw12,91 (4.400 dpaxuég), TOIG UETPNTOIG,
yla OTPOYYUAOTTOINGN Kal

B) augndnke n ovopaoTikr agia k&Be peToxns atmd Eupw0,29 (100 dpaxuég) o€ Eupw
1,47 (500 dpaxuég) (P.E.K/ Teuyxog A.E kai E.IN.E 3398/25-8-1981).

Me amoég@aon Tng MNevikAg ZuveAeloewg Twv Metdxwyv TnG 25-7-1982 10 HPETOXIKO
KepaAhalo augnbnke katd Eupw 22.016,14 (7.502.000 OJpaxuég), Me €kdoon
15.004 véwv peToxwyv, ovopaoTiKAG agiag Eupw 1,47 (500 dpaxpég) n kaBe pia:

a) Ola KepaAalotroioswg Tooou Eupw 7.529,5 (2.565.684 Odpaxuwv) atrd 10
agopoAdynTo atroBepatikd Tou N. 849/1978 kai

B) pe kataBoAn pyetpntwyv Eupw 14.486,6 (4.936.316 dpaxuwv) (P.E.K / Teuxog A.E
kal E.IN.E 3478/2-9-1982). H au¢non auth dev TTpayPaToTToINBNKE KAl avakAABNKE e
ammogaon TnG MNevikng ZuveAeUoewg Twv MeTdxwyv TG 29-11-1982.

Me améeaon tng Mevikng ZuveAeloews Twyv Metdxwyv NG 29.11.1982 10 HETOXIKO
Keahaio auénbnke katd Eupw 260.411 (88.735.000 dpaxuég), pe €kdoon 177.470
VEWV PETOXWYV, ovouaoTIKAS agiag Eupw 1,47 (500 dpaxuég) n kGO piac:

a) dia KepahaloTroioews TG Eupw 260.411 (88.735.000 dpaxuég), utrepatiag Twv
OKIVATWY TNG eTaIpEiag, oUuewva Je TIg diatagels Tou N. 1249/1982 kai

B) pe kataBoAn petpntwy Eupw 10,84 (3.694 dpaxuwv) yia atpoyyulotroinon (P.E.K
/ Teuxog A.E kai E.IN.E 4324/14-12-1982).

Me amégaon Tng MevikAG ZuveAeloewg Twv MeTdxwv TnG 2-8-1989, 1O HETOXIKO
Ke@AAalo augnbnke katd Eupw 192.229 (65.502.000 dpaxpés) , pe €ékdoon 131.004
VEWV MeTOXwv, ovopacTIKAG aiagc Eupw 1,47 (500 Opaxués) n kdBe pia dia
KEQAAQIOTTOINOEWG:
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a) Tng Eupw 179.711,5 (61.236.693 dpx) utrepadiog Twv aKIVATWY TngG £TaIpEiag,
oUPQwva Pe TRV Ut aplBuov E. 2665 / 1988 atméeaon Twv YToupywv EBVIKAG
Oikovopiag kal OIKOVOUIKWY Kal

B) pépoug Eupw12.488,06 (4.255.307 dpX) TOU QTTOBEPATIKOU ATTO £€KOOON PETOXWV
utrép T0 dpTio (P.E.K/ Teuxog A.E kai E.IN.E 3288/30-8-1939).

Me amoégaon NG MNevikKAG 2uveAeuoewsg Twv Metoxwyv Tng 3-8-1994, 10 PETOXIKO
Ke@AAaio auénBnke katd Eupw 134.559,06 (45.851.000 dpaxuég), pe €kdoon 91.702
VEWV METOXWYV, OvopaoTIKAG atiag Eupw 1,47 (500 Opaxuéc) n kdABe pia, dia
KEPAAAIOTTOINOEWG:

a) TNG Eupw 105.982,43 (36.113.514 dpx) utrepagiag Twv AKIVATWY ThG ETAIPEIAG,
oUpoewva pe To N.  2085/1992, kai

B) pépoug Eupwr25.641,93 (8.737.486 dpx) Tou AtroBepaTIKOU ATTod €KOOON PETOXWV
utrép 10 Gptio @.E. K/ Telxog A.E kai E.IMN.E 8100/1-9-1994).

Me ammoég@aon Tng MevikAg ZuveAeloewg Twv Metdyxwyv TG 14-7-1998 (O.E.K / Telxog
A.E kai E.T1.E 7319/15.9.1998) 10 petoxikd kepdaAaio aufnbnke kata € 161.473,22
(55.022.000 dpaxuég), pe €ékdoon 110.044 véwv PETOXWY, OVOUACTIKAG agiag € 1,47
(500 dpaxuég) n kK&Be pia, Sl KEPAAIOTTOINCEWG:

a) Tng € 137.753,51 (46.939.507 0Opx) umrepadiag Twv aKIVATWY TnNG ETAIPEIag,
oUpoewva e 7o N.2065/1992 kai

B) uépoug €23.719,42 (8.082.393 dpx) Tou aTTOoBEUATIKOU ATTO €KOOCT METOXWV UTTEP
10 &pTIO.

Katd ouvétreia 1o HETOXIKO kKe@AAalo avAABe o€ € 968.833,46 (330.130.000 dpaxuég)
dlaipoupevo og 660.260 petoxég, ovouaoTiKAg agiag € 1,47 (500 dpaxuég) n K&be pia.

21N ouvéxela pe amméeacn NG 'EKTAKTNG [MeviKAG ZuveAeUOewg Twv PETOXWV
11/10/2000 (P.E.K / Teuxog A.E kai E.I.E 11548/19-12-2000) 10 YETOXIKO KEPAAQIO
NG eTaipeiag aufnbnke katd € 4.567.357,30 (1.556.327.000 OSpaxpég), Adyw
atroppo@rioews uttd Tng Etaipeiog, olpowva pe Tig diatdéeig Tou K.N. 2190/1920
GpBbpo 69 kai emoueva kar Tou N.2166/1993, TG avwvuung ETAIPEIag HE TNV
emwvupia «MULTIRAMA  ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA
THAENIKOINQNIAKQY KAI HAEKTPONIKQOY YAIKOY», oI ekdooewg 3.112.654
VEWV KOIVWV ME  OIKaiwha  WYAGOU avWVUPWY  PETOXWY OVOUAOTIKAG  agiag
mevrakoaiwy € 1,47 (500 dpaxuég), ol oTroie¢ 0To GUVOAS Toug dlaveUNBNKaV OTOUG
TPITOUG HETOXOUG THG ATTOPPOPWHEVNG.

Me ammoé@aon Tng ‘EkTaktng MNevikAg Zuvéleuong Twv petdxwyv tng 10-1-2002 (©.E.K/
Teuxog A.E kai E.IN.E 576/23-1-2002):

Q)TO KATA TA TTOPATTIAVW OXNMATIOOEV PETOXIKO KeE@AAaio auéhBbnke kaTtd €9.992,82
(3.405.055 dpx) pe 100TTO0ON KEPAAQIOTTOINGN QOPOAOYNMEVWY ATTOBEUATIKWY E
TAaPAAANAN alénon Tng OvOoMOOoTIKAG agiag ekdoTtng uetoxng amo € 1,47 (500
opaxuég) oc € 1,47 (500,9025 dpx.)

B) MeETATPATINKE TO METOXIKO KEQAAaIO TnG ETaipeiag kal n ovopaoTikh agia kabe
METOXAG 0€ Eupw.
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Me amég@aon Tng Mevikng Zuvéleuong Twv Metdxwv Tng 15-11-2002 (P.E.K / Teuyog
A.E «kai E.NM.E 12.459/12-12-2002) 10 METOXIKO Ke@AAalo aufnbnke katd €
3.882.328,8 pe v ékdoon 2.641.040 véwv pETOXWYV, OVOPOOTIKAG aiag €1,47 kal
TIUAG €kdOoewg € 2,05 n kd@Be pia. '‘ETol, peTrd Tnv UuAoTroinon TNG aAvwTépw
ATTOPACEWG, TO PETOXIKO KePAAalo Tng ETaipeiag aviABe oe € 9.428.512,38 Eupw,
dlaipoupevo oe 6.413.954 petoxég, ovouaoTIKAG agiag €1,47 €kAOTNG OAOOXEPWG
kataBeBAnuévo.

Me amré@aon TN TakTIKAG MeviKAG ZuvéAeuong Twv PETOXWV NG 24-6-2004 ueiwdnke
TO PeETOXIKO Ke@AAalio TNG ETaipiag katd 7.504.326,18 € 1rpog amécoBeon {NUIWV WE
MEiwaoN TNG ovouaoTIKAG agiag ekaoTng petoxAg amd 1,47 € og 0,30 € ekAoTn..

Me amdépaon Tou AloiknTikoU 2ZupBouliou Tng ETaipeiag TG 1ng Aegkepppiou 2004
augnenke 1o PETOXIKO KeEPAAaio TNG ETaipeiag, Adyw Tou TTpoypduuaToS TTPOAipECNS
ayopdg petoxwy (stock option) 1mou cixe amo@acioBei atrd TN MNevikh ZuvéAeuon Twv
Metoxwv Tng 20/6/2003 kard 21.870 € pe ékdoon 72.900 ovOpAOTIKWY HETOXWV
ovopaoTikng agiag 0,30 € ekdoTng kal utrép 1O dpTiov agiag 233.280 €, dnAadn
OUVOAIKG 255.150 €.

MeTd Ta avwTépw To PETOXIKO KePAAalo TNG ETaipeiag avABe oe 1.946.056,20 Eupw
Kal diaipeito o€ 6.486.854 petoxEg, ovouaoTikng agiag 0,30 Eupw €kaoTn.

Me amé@aon Tou AloiknTikoU ZupBouldiou Tng Etaipgiag Tng 1n AekepPBpiou 2005
augnoinke To PETOXIKO KEQPAAaIO TNG ETaipeiag Adyw Twv TTPOYPAUPATWY TTPOAipEcNnS
ayopdg peToxwy (stock option) TTou gixav ammo@acioBei amod TIg MevikEG ZuveAeUaelg
Twv Metoxwv g 20/6/2003 kai Tng 30/6/2005 katd 15.555 € pe ékdoon 51.850
OVOMOOTIKWY HETOXWV OVOPOOTIKAG agiag 0,30 € ekdoTtng kal utrép 1o ApTIoV agiog
188.420 €, dnAadr cuvoAikd 203.975 €.

MeTd Ta avwTépw TO PETOXIKO KEPAAaio TnNG ETtaipeiog avépxetal o 1.961.611,20
Eupw kai diaipeital o€ 6.538.704 petoxég, ovouaoTikig agiag 0,30 Eupw ekdoTng.

Aikaiwpara Mpoaipeong Ayopdg MeTtoxwv 2004-2006

O 6uihog etaipeiov MULTIRAMA, BéAovTag va emBpaBeloel TIg TTPOOTIABEIEG TOU
OTeEAEXIOKOU TOU QUVAMIKOU YA TNV OUVEICQOPA TOU OTNnV avdaTmiTuén Tng ETaIpEiag,
ammopdoioe katd Tn Teviki Zuvéleuon Tng 20" louviou 2003, TNV £€ykpion
TpoypdupaTtog 81d0song peToxwv o€ 11 avwTtata oTeAéXn ME Tn MOpPQr Tou
dIkalwpaTog Tpoaipeong ayopdg petoxwv (Stock Option). O1 Baocikoi  époil
XOpPriynong Tou TTpoypduuaTog TTPOoaipecns ayopds HETOXWY kaBopioTnkav Katd tnv
20" louviou 2003, evwy cav TINA doKNONG Tou SIKAIWMKATOS TTPOAIPECNS OPIOTNKE N
TR Twv 3,5 Eupw avd petoxA. H emAoyn Twv oTeAexwy Baciotnke otnv B€on Toug
OTO OPYAVOYPAPUA TNG ETAIPEIAG, OTIG ETACIEG ATTOAABEG TOUG, OTIG TTPOOTITIKEG TOUG
oTov OuiAo yevikdTepa, aAAG Kal o€ TTANB0G AAAa GToIXEId, Ta OTToia GUVUTTOAGYICE N
Aloiknon Tng eTaipgiag. ZUPQwva PeE TO TTPOYPAPUA, O BIKaIoUxol UTTopolvV va
aokfoouv £wg 10 30% Twv OUVOAIKWY TOUG BIKAIWUATWY TO TTPWTO £T0G WpIihavong
TOU TTpoypauuaTog, 30% 1o deUTEPO £T0G, £V TO UTTOAOITTO 40% SUvaTal va aoknOei
KATA TO TPITO KA TEAEUTAIO £TOG.
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Kartémv amégaong Tng Meviking Zuvéheuaong Tng eTaipeiag Tnv 20" louviou Tou 2003, o
MEYIOTOG QPIBPOG Twv HETOXWY TTou Ba diatebouv cUPQwva pe To TTPOYPAUUA,
avépxetal oTig 286.000. To TTpwTo OTASIO TOU TTPOYPAUUATOG OAOKANPWONKE KATd
Tov AekéuBpio Tou 2004 katdémmiv €ykpiong Tou AloiknTiIKoU ZupBouAiou Tng 1ng
AekepBpiou 2004, pe TNV augnon TOu HETOXIKOU Ke@aAaiou Tng eTaipgiog KaTd
255.150 Eupw pe kataBoAr petpntwv amo 10 oteAéxn TG kal Tnv ékdoon 72.900
MeTOXWwV ovopaoTkAG agiag 0,30 Eupw ekdoTtng kai Tipn 3,5 Eupw €kA0TNG.

O1 yetoxég TTOU TTPOEKUYWAVY ATTO TNV aUENON TOU PETOXIKOU KEPOAQIOU PE KATAROAN
METPNTWY AOYw TnG d&oknong Tou OIKAIWMPOTOG TIPOAipETNS ayopds HETOXWY,
MOTWONKAV OTIG YEPIBES TwV OTEAEXWYV TNV 24n lavouapiou Tou 2005.

To 0eUTEPO OTASIO TOU OUYKEKPIMEVOU TTPOYPANMATOS OAOKANPWONKE KaTd TOV
AeképBpio Tou 2005 katémiv €ykpiong Tou AloiknTikoU ZupfouAiou TG 1ng
AekepBpiou 2005, pe TNV aufnon Tou METOXIKOU KeQOAQiou TnG e€TaIpEiag KaTd
128.975 Eupw pe kaTapBoAn petpntwyv amd 9 oteAéxn TG kai Tnv ékdoon 36.850
MeToXwV ovopaoTkAG agiag 0,30 Eupw ekdoTtng kai TiPA 3,5 Eupw €KAOTNG.

O1 yetoxéc TTOU TTPOEKUYWAV ATTd TNV alEnon TOU PETOXIKOU KEPOAQioU PE KATABOAN
METPNTWV AOYW TNG AOKNONG Tou OIKAIWUATOG TIPOAipEONS ayopdsg HETOXWV,
TMOTWONKAV OTIG PEPIBES TWV OTEAEXWV TNV 27n AekepPBpiou Tou 2005.

To oUvoAo Twv pETOXWV TTOU €kOGONKaV yia Ta dUO TTpoypdupaTa TTPoaipecng
ayopdg PeTOoXwv, ATOI auTd TNG TTEPIOdoU 2004-2006 kal 2005-2007, ntav 51.850 evw
TO OUVOAIKO TTOOO TNG AUENONG TOU PETOXIKOU KepaAaiou avAABe ota € 203.975.

Aikaiwpara Mpoaipeong Ayopdg Metoxwyv 2005-2007

O1 Baoikoi 6pol xopAynong Tou TIPOYPAPUATOG TTPOQipEcnS ayopdg HETOXWV
kaBopiotnkav katd Tnv 30" louviou 2005, evw cav T AokNong Tou SIKAIWNATOG
TTpoaipeong opioTnke N TIMA Twv 5 Eupw avd petoxn. H emAoyn Twv oTeEAEXWV
BacioTnke oTnv BE0N TOUG OTO OPYAVOYPAUMA TNG ETAIPEIAG, OTIG ETACIEG ATTOAAPBEG
TOUG, OTIG TTIPOOTITIKEG TouG oTov Opiho yevikdTepa, oAAG kal o€ TTARBoG GAAa
oToIXEia, Ta oOTroia OuvUTTOAOYIcE n Aloiknon Tng eTaipeiag. ZUPQWvVa HE TO
TTPOYPAPA, o1 diKaloUxol ITTopouV va ackAoouv £wg To 30% TwV CGUVOAIKWY TOUG
OIKAIWHATWY TO TTPWTO £€TOG WpIMavong Tou TTpoypdupatog, 30% 1o deUTEPO £TOG,
evw 10 uttéAoimmo 40% duvatal va aoknBei Kartd 1o TpiTo Kal TeAeutaio €10¢. To
OUYKEKPIUEVO TTPOYPAUMA AeIToupyei TTapAAAnAa pe auto TnG Trepiddou 2004-2006.

Karémv amégaong Tng Mevikig Zuvéheuong Tng eTaipeiag Tnv 30" louviou Tou 2005, o
MEYIOTOG QpPIBUOG Twv HETOXWY TTou Ba diatebouv oUPQwva PE TO TTPOYPAUUA,
avépxetal oTig 218.000. To TpwTo OTASIO TOU TTPOYPAUMUATOS OAOKANPWONKE KaTd
Tov AekéuBpio Tou 2005 katdtmiv €ykpiong Tou AloiknTikoU ZupBouAiou TNG 1ng
AekepBpiou 2005, pe TNV alénon Tou peToxIKOU Ke@aAaiou TnG eTaipeiag katd 75.000
Eupw pe kataBoAr perpntwy amod 7 oteAéxn Tng Kai Tnv ékdoon 15.000 petoxwv
ovopaoTIKAG agiag 0,30 Eupw ekdoTtng Kai T 5 Eupw ekdoTng.

To oUvolo Twv pETOXWV TToU €kOGONKav yia Ta dUo TTpoypdupaTa TTPOaipeEcnS
ayopdag PETOXWY, NTOI auTo TG TTEPIGdoU 2004-2006 kai 2005-2007, Atav 51.850 evw
TO OUVOAIKS TTOOG TNG AUENONG TOU PETOXIKOU KepaAaiou avAABe ota € 203.975.
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5.4 Métoyol

2TOV TTOPOKATW TTiVAKA TTapoucIadovTal o1 PETOXOl TTOU KaTeixav avw Tou 5%
£KAOTOG, TOU PETOXIKOU Ke@aAaiou Tng eTaipeiag katé 1ig 31/3/2005:

EmiBeTo YtmréAoitro | MocooT1d %
NMANOZ TEPMANOX 3.140.545 48,03
Noiroi Métoxol 3.398.159 51,97
2YNOAO 6.538.704 100,00

2YNOEZH METOXQN

Noitroi Métoyol
51,97

M. Feppavog
48,03
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6. ApaoTtnpiotnTteg TG MULTIRAMA S.A.

6.1 Mepiypa@n AVTIKEIJEVOU EPYATIWV

H Etaipeia dpaoTtnploTtroleital 0Toug £€€AS KAGOOUG:

KAadog  eumopiag mpoioviwv  TTANPOQYOPIKNG, TNAETTIKOIVWVIWY KAl UnXavwyv
ypagpeiou.

KAGdog €EEMIENG, aQVvATITUENG  Kal  TTAPAYWYNAS  EMITPATTECIWY KOl QOpPNTWV
NAEKTPOVIKWYV UTTOAOYICTWV.

KAGd0G TTpoo@popdg TTPOoIiOVIWY Kal UTTNPECIWY OE €TTIXEIPAOEIS. I0 GUyKEKPIPEVQ,
KAAUWN TWV JIKPWY KAl PECAiWY ETTIXEIPAOEWY ApXIKWG o0t emiTredo hardware-
software kal yevikOTEpa UTTOOTAPIENG KAl service. Ze HETAYEVEOTEPO OTADIO
TTPORAETTETAI N ETTEKTOON O€ integration peyaAuTEPWV ETTIXEIPHOEWV.

KAadocg eéotrAiouou ypapeiwy kai utropiag mpoidviwy xapTormwAeiou.

Eptépio etoiywy  evOUPATWY, UQACHATWY, Asukwyv €dwv K.a. (H ev Adyw
0paoTnEIOTNTA aPopd peucToTToinon oTToBepdTwy TOou KAGdOU TG ETAIPEiag
AGHNAIA A.E., diadikacia n oTroia 0AokAnpwOnke evidg TNG Xpriocwg Tou 2002).

Metd Tnv 'EkTakTn Mevikn Zuvédeuon Twv Metdxwv TnG ETaipeiag tnv 15/11/2002, o
oKOTTOG TNG ETaipeiag dicupuvBnke kal TTAEov TTepINAPBAvEl Kal TNV eKPIETAAAEUOT) O€
MIoCBwpuéva 1 1016KTNTO  OKivnTa, KUAIKEiwWvV, €o0TioTOpiwy, bar, KAQETEPIWY,
QVAWUKTNPIWY KAl  AOITTWV  KATACOTNUATWY  €10WV  €0TIACEWS, TNV  Opyavwon
0e€loewy, ouvedpiwy, NUeEPIdwv, dinuepidwy, oeuivapiwy, SIOAECEWY Kal AOITTWV
EKONAWOEWYV, KOBWG Kal TOV £QOdIOTUO TOUG PE €OE0UATA, AVOWUKTIKA, KAPE, TTOTA
Kai 60Aa Ta atrapaitnta cuvaen €idn, TNV ayopd Kai TOTTOBETNON TEPMATIKWV
OUCKEUWY, NAEKTPOVIKWY UTTOAOYIOTWY OTOUG QVWTEPW XWPEOUG WOTE va OideTal n
ouvaTéTNTa OTOV TEAIKO XPAOTN-KATAVAAWTA va €xel dueon TTpoéoBaon oto AladikTuo
(Internet), évavti apoifAg, TNV TTapoxr OTo €upU KOIVO UTTNPECIWV OUVOEONG ME
TNAETTIKOIVWVIOKG SiKTUA Kal N JETADOON O€OOUEVWY PHECW QUTWV C€ EUTTOPIKN Bdon
KAl TNV TTOPOXN UTTNPECIWY Baciopévwy oTIg IBI6TNTEG Tou dladikTuou  (Internet)

Meta tnv ‘Ektaktn Mevikh ZuvéAeuon Twv Metdxwv Tng Etaipeiag v 31/3/2004, o
okoTrog TnG Etaipeiag dieuplvBnke ek véou. Bdoel Tnv TeAeuTaiag auTtAg dielpuvong
Tou okomoU Tng ETtaupiag €xer mTAéov dnpioupynBei kal AsiToupyei Kal o €€NG
ETTIXEIPNMATIKOG KAGDOG:

KAGdoc¢ opydvwyv Kai unxavnuarwy QUOIKWV EMIOTNUWY, BloAoyiag kai xnueiag kabwg
Kal TapoxnSs 0OAOKANPwWEEVWY AUCEWVY £pyaoTnpiwV Kail epyaocTnplakou eE0TTAIoLOU

Mapaywyng, ouvappoAdynong, avdamTuéng Kal ePTTopiag XOovOpIKWG Kal AlaVIKWG,
TAoNG QUOEWS OPYAVWY, PNXavNUATWY Kal EKTTAIOEUTIKWY SIATAEEWY (TTEIPAPATWY
K.T.A)  QUOIKWY €TTOTNPWY, PBloAoyiag kKal  xnpeiag kKabwg Kal n  TTopoxn
OAOKANPWUEVWVY AUCEWY €PYACTNPIWY QUOIKWY ETMIOTNMWY, PBioAoyiag kal Xnueiag,
WG Kal TTA0NG PUOEWS EKTTAIOEUTIKOU €EOTTAIGHOU €18IKOTNTAG TEXVOAOYIKAG Kal KAOE
GAAou €idoug epyaoTnpiwv

Z0powva pe Tnv Tagivounon tng E.Z.Y.E. (X TAKOA-03) n ETtaipeia utrdyeral aToug
€€ KAABOUG 0IKOVOUIKAG dpacTnpioTnTag ue Bdaon Ta oToixeia tng 31/12/2004:
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2TAKOA APAZTHPIOTHTA

K 518.4 XOVOPIKO EUTTOPIO NAEKTPOVIKWY UTTOAOYIOTWYVY, TTEPIPEPEIOKOU
" e€OTTAICOU UTTOAOYIOTWY KAl AOYIGUIKOU YPaPEiou

K 525 1 AIQVIKO EUTTOPIO NAEKTPOVIKWYV UTTOAOYIOTWY, TTEPIPEPEIAKOU
" e€OTTAIOOU UTTOAOYIOTWY Kal AOYIGUIKOU YPO@Eiou

K 521.4 Karaotiuara Aiavikwv MNMwARoewv

19/78



MULTIRAMA SA Emaio AgAtio 2005

6.2 AikTuo TTWARCEWYV Kal BIOVOMRG

Méow Twv Kataotnudtwv MULTIRAMA n etaipgia mTpowBei Tov KUpPIO OYKO Twv
TTWANCEWY TNG.

2Tov TTivaka TTou akoAouBei eu@avifetal n €¢€AIEN Tou BIKTUOU KATAOTNUATWY OTO
TENOG KABe £€TOUG, atrd 10 1999 £wg Kai To 2005.

1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
ISloeKUETAAEUOUEVA 22 32 34 14 21 26 39
Franchisees 21 30 24 24 20 26 33
(Aikaiodoxol)
ZYNOAO 43 62 58 38 41 52 72

H peiwon twv 1I016kTNTWY KataoTnuatwy amd 34 otig 31.12.2001 oe 14 oTIg
31.12.2002 cival atmmoTéAeoua TNG TTOAITIKAG avadiopydvwong TTou akoAouBnoe n
Etaipeia. Z1a mTAdioia Tng ev Adyw TTOMITIKAG TTaUEl N A&IToupyia Twv KATaoTAPATWY
Ta oTmoia gu@avifouv UWPNAS AEITOUPYIKO KOOTOG KAl HN IKAVOTTOINTIKG ETTITTEDO
TTwARoewv. MNMapdAAnAa d60nke 181aiTePN EUPacn 0TV 0pBATEPN Kal ATTOOOTIKOTEPN
A€IToupyia TWV EVATTOYEIVAVTWY KATAOTANATWY.

A@ouU n TToANITIKA avadlopydvwaong TTETUXE TOUG OKOTToUG Tng, To 2003 &ekivnoe n
avarTugn Tou AikTuou KataoTnudtwy o€ véoug d&oveg. Mo ouyKekpipéva:

e XaunAd Asitoupyikd KOOTOG KATAOTHATOG.

¢ [ToikiAia TTpoidVTWV.

® MeydAn d100eCINOTNTA TTPOIOVTWV.

e XaunAd Stock ammoBnikng.

¢ Néa €IKOVa KOTAOTAPATOG.

‘ETo1 dnuioupyolvTal 7 véa 1I010eKETOAAEUOEVA KaTaoTAWATa Péoa oTo 2003 kail 11
véa kataoTtrjpaTa 1o 2004 kai 20 véa kataoTiuata 1o 2005.

210V aKOAOUBO TTiVAKO OTTOTUTTWVOVTAI TO IDIOEKUETOAAEUOPEVA KATOOTAMATA TNG
eTaipgiag katd Tnv 31/12/2005.

A/A NMEPIOXH AIEYOYNZH
1 Al .NMAPA>KEYH AEQ®.MEZOIEIQN 512 — 514
2 | MALL ANAPEA MNMATMNANAPEQY 35
3 | AAEZANAPOYTIOAH AEQ®.AHMOKPATIAY & >KPA 1
4 | BEPOIA M. AAEZANAPQY 28
5 | BOYAIATMENHZ AEQ®.BOYAIATMENHZ 534
6 | BPIAH2ZIA AEQO®.NMENTEAHX 23
7 | TIANNITZA 20" OKTQBPIOY 16
8 | TAYOAAA IQAN. META=A 17
9 |TAY®AAAS ANAPEA MNMANANAPEQY 5
10 | ENTAANO®OZ OEZ/KHZ MEI'AAOY AAEZANAPQY 6
11 | ZAKYNOOZ TABOYAAPH 18
12 | IQANNINA NYPZINEAAA 10
13 | KAAAMATA APIZXTOMENOYZ 23
14 | KAPAITZA 2T.AAIMA 22
15 | KAZTOPIA AGHNAZ PIZOY & AEQPOPQOY TON KYKNQN
16 | KEPKYPA r'EQP. OEOTOKH 61
17 | KEOGAAAONIA I©AKHZ 8
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18 | KH®DIZIA AEQO®. KHOIZIAY 279

19 | KOMOTHNH PINIKHZ ETAIPEIAZ 41

20 | AAPIZA NAMAKYPIAZH 15

21 | AEIBAAIA TEQPIANTA 53

22 | MAPOYZI AEQO®. KHOIZIAY 187

23 | NAYTIAIO APIrOYz> 43-45

24 | OPEZTIAAA EMMANOYHA PHI'A 34

25 | MATPA Al'. ANAPEOY 143

26 | MEIPAIAZ HPQQN MNMOAYTEXNEIOY 38 & >QTHPOX AlOZ 15
27 | MEPIZTEPI EONIKHZ ANTIZTAXEQZX 46
28 | MMPEBEZA AEQ®. EIPHNHZ 52

29 | MYProz MNATPQN 25

30 | POAOX PHI. AAMIMNPAKH 30 -32
31 | ZAMOZ KANAPH 21

32 | 2EPPEX BAZIAEQZ BAZIAEIOY 25
33 | 2TOYPNAPH 22 2TOYPNAPH 22

34 | 2TOYPNAPH 2TOYPNAPH 39

35 | 2YPOx EONIKHZ NATIZTAZHZ 54
36 | TZIMIZKH TZIMIZKH 109

37 | XAAANAPI AEQ®. MENTEAHZ 2

38 | WYXIKO 20NQMOY 2

39 | HPAKAEIO 2 HPAKAEIO

2TOV TTiVOKO TTOU OKOAOUBEI aTTOTUTTWVOVTAI TO KATAOTAMOTA TwV OIKAIOOOXWV KATA

TNV 31/12/2005.

KATAZTHMATA FRANCHISEES 31/12/2005

A/A NEPIOXH AIEYOYNZH
1 Al .NIKOAAOZ NATOYZ 13
2 | ATPINIO MAKPH 5
3 | APIOZz NIKHTAPA 4
4 | APTA NEPI®EPEIAKH OAOX APTAZ
5 | BAZ.OATAZ BAZ. OATAZ 173
6 | BOANOZ IA>XQNOZ 82 & TOMNAAH
7 | TPEBENA MEI. AAEZANAPQY 31
8 | APAMA NATPIAPXOY AIONYZIOY 7
9 | EAEYZINA HPQQN MNMOAYTEXNEIOY 59
10 | EPYOPAIA AEQO®.KHOIZIAY 328
11 | HPAKAEIO AEQ®. AHMOKPATIAZ 27
12 | HFOYMENITZA KYMNPOY 47
13 | IEPATIETPA EGNAPXOY MAKAPIOY
14 | KABANA EPYOPQY 2TAYPOY 56
15 | KAAAIOEA EA. BENIZEAQY 146
16 | KOZANH NAYAQOY MEAAA 31
17 | KOPINGOZ AAMAZKHNOY 60 & All. TAYAQY
18 | NAAMIA KATMOAIZTPIOY 22
19 | MYTIAHNH 2MYPNHZ 7
20 | N.ZMYPNH OMHPOY 58
21 | NAYTIAKTOZ N.MMOTZAPH 34
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22 | =ANGH ANAPEQY AHMHTPIOY 13

23 | MATHZIA AXAPNQN 328

24 | MTOAEMAIAA NAYAIAH AAAMOIOYAQY & IMEPAZ
25 | PEOYMNO KOYNTOYPIQTH 131

26 | 2ANTOPINH EMIMOPIKO KENTPO XAAAPH

27 | ZHTEIA ANOEQN & ElMIZKOMNOY ZAXAPIA
28 | 2[1APTH KQN. MAAAIOAOI QY 24

29 | TPIKANA 25" MAPTIOY 18

30 | TPINOAH NAATEIA KOAOKOTPQNH 8

31 | DAQPINA STEPANOY APATOYMH 16

32 | XAAKIAA XAINA 94-96

33 | XIO% AEQP. AITAIOY 56

To dikTuo kataoTnudtwy MULTIRAMA atreuBiveral otnv ayopd Tng AlaviKAG KaBwg
Kal oTNV ayopd TnG MIKPOUEDCTQIag ETTIXEIPNONG.

O karavaAwTAg PBpiokel onuepa oto Aiktuo Kataotnudtwy Multirama 11 €€ng
TTPOIOVTIKEG KATNYOPIEG:

HAekTpovikoug YtroloyioTég (PC & NB)

Mpoiévra Extreme Modding & Overclocking

®opnToug HAekTpOVIKOUG YTTOAOYIOTEG

Built to Order PC & Notebooks

Mepipepeiakd, Ateooudp HAekTpovIKWY YTTOAOYIOTWY
ExkTuttWwTéG, Scanners, MNoAuunxavhiuata, Fax

00B6veg YmohoyioTwy, LCD TVs, Plasma TVs, Projectors
OAokAnpwuéves Auoeic Home Cinema kai Digital Home
Internet

PC Games, Consoles & Console Games

WYnolakég Pwroypagikég Mnxavég & Bivieokauepeg

MP3 Players kal Gadgets

NoyIoHIKO eme€epyaaiag €IkOvag kal Axou, ZxedlaoTikG [Mpoypduuata &
Noyiouiké Opyavwong Mpageiou.

EmixeipnuaTtiké & Ekmaideutikd AoyIouIKO

AvaAwoiua

To dikTuo KataoTnudtwy Multirama katd Tnv TpieTia 1996-1998 dpacTtnpioTroiRenKe
Kupiwg oTnv ABRva kai oTn ©Oecoalovikn AEITOUpywvTag I0I0EKUETAAAEUOUEVT
KataoTApaTa, evw 10 1999 n etaipeia akoAouBnoe duvapikr avatTuén onueiwv
TTWANONG Kupiwg HEOow Tou oucThuaTog Oikaidxpnong (franchising) emrekTeivovTag
TAUTOXPOVA TN YEWYPAPIKNA TNG TTAPOUTia OTIG KUPIOTEPESG EAANVIKES TTOAEIG.

Me KUpla xapakTnpIoTIKG TNV ££e1dikeuan, To QIAIKO TTEPIBGAAOV Kal TNV €EUTTNPETNON
KAl TTOPOXNA UTTNPECIWV TTPOG TOV TTEAATN TTPIV OAAG Kol PETA TNV TTWANON, EXEl
edpaiwBel  wg onuavtikg eTaipgic otV €AANVIK  ayopd  AIQVIKAG  TTWANONG
TTANPOYOPIKAG.

Tn Oduvapik avaTtuén Tou OIKTUOU OuvedpAPE onpavTik& n  aglotroinon Tou
ouoTiparog dikaidxpnong (franchising).

2TIG oupBdoeig dikaidyxpnong dikaloTrapoxog gival N MULTIRAMA S.A.  AvTikeipevo
TwV cupBdocwy cival n avaBeon oTov dIKAI0dGXO0 Tou SIKAIWPATOG AIAVIKNG TTWANCNG
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TwV TTPoIdvTWY Kal uttnpeoiwy TN MULTIRAMA, xprong diakpiTikoU TiTAou, GAPOTOG
Kl TEXVOYVWOidag.

Baoel Twv oupBoAdiwv autwv n eTaipeia avalauPavel TNV apxikn Kal TTEPIODIKA
ekTTaideuon Twv dikaiodoxwyv (franchisees), Tn dlAUOPPWON TNG EPTTOPIKAG TTONITIKAG,
TN SI0PNUIOTIKA UTTOOTAPIEN Kal TN Slopdpewaon Tou KataoTApatog. Or dikaioddyol
avaAauBdavouv Tnv idpucn, TNV apxikf opydvwon kabwg kalr Tn Oloiknon Kai
AgIToupyia Tou KaTaoTAWATOG PBdAoel Twv TIpodlaypapuwy Trou TiBevrtalr amd Tnv
eTaipeia.

O1 atrapaitnTeg TTPOUTTOBECEIG TTOU BETEI N €TAIPEIR, OXETIKA WE TN QUOIOYVWUIG TOU
ouvepYdTn €ival TO TIPOCWTTIKO evdIa@épov Kal N TTAAPNG KAl  OTTOKAEIOTIKN
evaoxoAnon tou franchisee pe Tig dpaoTNPIOTNTEG TOU KATACTHPATOG OE KABNUEPIVN
Baon.

O utrown@Iog ouvepydTng TTPETTEl va XapakTnpidetal atrd @iAododia, epyaTiKOTNTA KAl
avtiAnwn AsIToupyiag KATW atrd TN @IAOCOPia Kal doun MIag opyavwuévng aluacidag
KATAOTNUATWY Kal va O100£Tel DIOIKNTIKEG KAl OPYAVWTIKEG IKAvOTNTEG, O1a0s0n yia
ouvePYaaoia Kal EEQIPETES IKAVOTNTEG ETTIKOIVWVIAG.

O1 cuuBdoceic TTou uttoypd@el N €TaIpEia PE TOUG OIKAIOBOXOUG £XOUV DWOEKAETA
OIAPKEIQL.
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6.3 MULTIRAMA Lab

Multirama Lab cival To brand name piag véag oxeTik& eUTTOPIKAG dpAoTNPIOTNTA TNG
Multirama pe okoTTo TNV TTApPOX TTPOIGVTWY KAl UTTNPECIWY OTOV EUPUTEPO XWPO TNG
EKTTAIOEUONG.

210 TAdiola auTtd n Talpeia £xel EEKIVAOEI va CUUUETEXEI GE ONUOCIOUG HEIODOTIKOUG
dlaywviopoug o€ OAn Tnv EAAGDa, TTOU a@opouv Tnv TTPOMNBEIa eKTTAIOEUTIKOU
€EOTTAICWOU yia TNV avamTugn kal avaBaduion Twyv gpyaotnpiwv ota Eviaia Aukela
kal MFupvdaoia Tg xwpag, kabwg kal Twv EtrayyeApatikwy Aukeiwv (ZEK-TEE).

Mepikég aTTd TIG ONUAVTIKOTEPESG TUNPBACEIG TTOU £XOUV KATaKUpwOEi Ta dUOo TeAsuTaia
Xpovia oTnv eTalpeia ivai:

ZYNOAIKH AZIA

NAPAAHMNTHZ ANTIKEIMENO EPIoy ANEY ®MA

>upuBdoeig NMpounBeiag E¢ottAiopou
Epyaotnpiwv Quoikwv EmoTtnuwyv 342.000 €
Evigiwv Aukeiwv kai ZEK-TEE

Nopapxiokr} Autodioiknon
KukA&ddwv

>upuBdoeig NMpounBeiag E¢ottAiopou
Mepipépeia loviwv NAowv EpyaoTtnpiwv Guoikwv Emaotnuwy 230.000 €
Evidiwv Aukegiwv

>upBdoeig Npounbeiag E¢ottAiopou
Mepipépeia AuTikiig EAAGDOG EpyaoTtnpiwv ®ucikwv Emotnuwy 540.000 €
Eviciwv Aukegiwv

>upBaocig MNpounBelag ECorAiIcuoU

Epyaotnpiwv 2ZEK-TEE 270.000 €

Mepipépeia HTeipou

>upBaocig MNpounbelag ECorAiIcuoU
YTroupyeio Maideiag EpyaoTtnpiwv ®uocikwv Emotnuwy 546.000 €
Eviaiwv Aukeiwv kal ZEK-TEE

O1 duvatoTnNTeEG TTOU €XEl N ETAIPEIO KAl Ol TTPOOTITIKEG TTOU g@avidovTal yia va
augnoel To PEPIBIO TNG OTNV CUYKEKPIYEVN ayopd €ival JEYANEG.

O1 TTapatmdvw SIaYWVIGHOI TTPOKNPEUCOOVTAl HECW TWV EUPWTTAIKWY TTPOYPANMATWY
EMEAEK (Emxeipnoiakd Mpéypaupa Exmaideuong kar ApxIKAG ETtrayyeAuatikig
Kartaptiong) kai Twv MEM (Mepipepeiaka Emyeipnoiakda MNpoypduuara) tou 3ou KM
Kal TO Yeyovag OTI n d1d0eon TOU HEYAAUTEPOU PEPOUG AUTWYV TwV KEQaAaiwy Tou KMZ
TTNyaivel otnv TrepIPEPEIa, Ba €xel WG aTToTéAeoua Tnv oTadlokh atmokévipwon /
peTaBaon atod 1o Ytoupyeio MNaideiag kar ©pnokeupdTwy oTIg XX0AIKEG Movadeg Tou
£pyou avatTugng Twv gpyaoTnpiwv Toug. Me Tnv petdfacn auth Ba yivetal évrovn n
atroucia evog €10IKOU KOVTA OTIG 2XOAIKEG Movdadeg, dedouévou OTI O UTTOAOITTEG
ETAIPEIEG TTOU EUTTAEKOVTAI OTOV XWPO Eival PIKPEG KAl PIKPOPECQIEG ETAIPEIEG, TTOU
MTTOpPEl va atroteAoUv TTapadooiakoi TTpounBeutég Tou YTIEMGO aAAd sival dyvwoTeg
OTOV TTEPICCOTEPO KOO0 oTnV TTEpIPEPEIa. AvTIOETWG, TO dvopa Multirama eival éva
TTOAU yVWwoTd oTnv ayopd Kal 1o SikTuo 70 TTEPITTOU KATAOTANATWY TTOU JIABETEl N
eraipeia ag 6An Tnv EAAGOQ ptTopei va Taifel Tov pOAO Twv TOTTIKWVY GVTITIPOCWTTWY
yia TIG ZX0AIkéG Movadeg.
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7. Aioiknon kai Aieubuvon tng MULTIRAMA S.A.

To AloiknTikd ZupBoUAlo TG ETaipeiag, 10U €€eAéyn oUupwva pe atmdé@acn Tng
‘ExkTaKTNG [MeVIKNAG ZuvéAeuong Twy PETOXwVY TNG 23.02.2006 cival SPeAEG Kal €XEl SETA
Onteia kai Ba doikAcel éwg TNV TakTiKA Tevik Xuvéleuon Tou €toug 2007 Kai n
oUuvBeon Tou €xel WG €EAG:

Kapdpng MNwpyog Mpdedpog, PN EKTEAECTIKO PEAOG
BaoiAdkog lwdvvng AvTITTPOEDPOG, EKTEAEDTIKO PEAOG
MNamadotmoulog ZTaUpog AleuBUvwyV ZUPBOUAOG, EKTEAEDTIKO PEAOG
Oepu6g AvaoTaoiog MéEAoG, aveCdpTNTO YN EKTEAEOTIKG HEAOG
MovayxoAidg HAiag MéEAoG, avecdpTNTO YN EKTEAEOTIKG HEAOG

To AloiknTiKé ZUupPBoUAIo eKTTPOCWTTEI TNV €TAIPEIa KAl €ival apuddio va atmo@aaciel
KAaBe TTpdaEn Tou agopd Tn dioiknon TG ETaipeiag, Tn dlaxeipion TNG TTEPIOUCIAG TNG
Kal YevIKG Tnv €modiwén Tou oKOTToU TnG, Xwpic Kavéva Treplopioud ue e€aipean Ta
Béparta, Tou pe To Nopo A To KataoTaTikd €xouv uttaxOei pntd otnv apuodiotnTa mg
levikAg Zuvéleuong. H ETaipeia ekmmpoowTreital evwTriov dikaoTtnpiou 1 GAAng
OIKOOTIKAG apXAg atmd Tov Mpdedpo Tou AloIKNTIKOU uppoudiou kal AiguBuvovta
2UuBouUAO, 1 atrd oUuBouAo TTou opilel To AIOIKNTIKG ZUPBOUAIO yia TO OKOTTO auTo.

H AiguBuvon Tng etaipgiag aokeital amd €va emiTeAEio OIEUBUVTIKWY OTEAEXWV TO
oTToi0 atrapTieTal aTTd TOUG :

2raupo Mamradoétroulo, A/lvwv ZUpBouAog

Mruxiouxog XnuikdG Mnxavikég E.M.I1. pe TToAuetr) eguteipia otnv  dloiknon
emyeipriocwyv otnv EAAGSa kai oto E¢wTepikd. Epyddetal oTnyv eTaipeia atmd Ta y€oa
Tou 2001. NevvnBeig 10 1959 .

lwdvvn BaoiAdko, AvTirpoedpog & A/ving AIKTUoU

Kdartoxog lMtuxiou Deree College Business Administration, major in Marketing pe
MOKPOXPOVIO EUTTEIPIO OE QVTIOTOIXEG ETTIXEIPAOEIC TOU KAAdou. Epydletal otnv
eTaipeia amo Ta péoa tou 2003. MevvnBeig To 1974.

KwvoTavrivo Bepukio, MNevikég Alving

Kdrtoxog trTuxiou HAekTpoviKWwyV pe 25¢Tr| epTtreipia ammd Emwvupeg AAucideg Alavikou
guTTopiou Kal odidoug atnv EAAGDa. Epydadetal otnv Taipeia atrod TIS apxEg Tou 2003.
evvnBeic To 1963.

Stephane Wagner, Chief Operating Officer

Mruyiouxos Opyavwaong & Aloiknong Emixeipioewy MavemoTtAuiou Lyon Graduate
school of Business ([CaAAia) pe TTOAUETA euTTelpia o€ TTOAUEBVIKEG ETalpEieg oTNV
EAMGSa kai oto E§wrepikd. Epydletar otnv etaipeia amd T apxés Ttou 2006
"evvnBeig To 1967.

Flewpylog =npouxdkng, Nopikég Zuppoulog

Mruyxiouxog Oikovopikou Mavemotnuiou KpAmg kai  NOpIKOU  TUANOTOG
MavemoTnuiou ABNVwWyY Pe PETATTTUXIOKO TiTAO o€ Finance atmmd 1o TTAVETIOTAMWIO TOU
Leicester. Epyaletal otnv etaipeia atmo Ti¢ apxég Tou 2005. M'evvnBeig To 1973.
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MnveAotn Pidou , EocwTepik6g 'EAgyx0g

Mruyiouxog Opydavwong & Aloiknong Emixeipioewv lMNavemoTtiuiou lNeipaiwg pe
MeTaTTTu)iok® TiTAO o¢ Banking & Finance amé 10 mavemotiuio tou Stirling.
Epyddletal otnv etaipeia amo Ta péoa tou 2005. MevvnBeioca 10 1977 .

AnunARTplog MtreAeoiwTng, Alvon ETrevouTiIKWwyv ZXéoewv

Mruxiouxog Mnxavikog lMapaywyng kal Aloiknong PeE METATITUXIOKOUG TiTAOUG O€
Project Management amé T1o [llavemotiuio Tou Birmingham kai og Aloiknon
Emyxeipicewv amd 1o TravemoTtiuio Tou Warwick. 'Exel dlateAéoel OTEAEXOG
EmevOuTikKwv Zxéoewv Kal epyadetal atnv eTaipeia atrd apxég Tou 2004. NevvnBeig 1o
1969.

Flewpylo KoAéAn, Oikovopikdg A/vtng
Mruyiouxog Mavteiou MavemmoTnuiou. Epydletal otnv eTaipeia atmd 1o 1998 .
"evvnBeic To 1959.

Agev uTTApyEl OUYYEVEIQ HETAEU TWV PHEAWY TwV AIEUBUVTIKWYV GTEAEXWV.
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7.1 Opyavoypaupa

To Opyavéypaupa TG ETaipeiag, ammoTuttwveTal 0To akOAouBo oxrua:

A/NQN ZYMBOYAOZ
L. MAMAAOMOYAOE
NOMIKH A/NZH
YNHPEZIA L1 EMENAYTIKON
I ZHPOYXAKHZ IXEZEQN
A MNEAEZIQTHE
EZQTEPIKOX SPECIAL PROJECT
EAEFX0Z MULTIRAMA LAB
. PIZOY "T| A NOAYMATIAHE

MULTIRAMA DIVISION €0.0
TENIKH AINEH 3. BATKNEP
K. BEPYKIOZ
[
[ [ [ [ [ |
A/NZH A/NZH A/NEH A/NZH MARKETING A/NEH EEQTEPIKOY A/NEH A/NEH
AIKTYOY EKMAIAEYSHE ANANTYZHE A TEPONTOMNOYAOE 0. KATZANOE NQAHZEQN PRODUCT MANAGEMENT
T BASIAAKOZ AIKTYOY AIKTYOY M. TEMNOX B2B & VIRTUAL M. EAEYOEPIOY
T TEAQYEIAHE
[
! [ |
OMARA YNEYOYNH BUSINESS OMAA TMHMA
YNOETHPIZHE ENIKOIN & ATAGHM DEVELOPMENT PRODUCT ATOPON
AIKTYOY X, IAAKOYAAKH T PHIOMIOYAOE MANAGER
OMARA AHMIOYPTIKO TEXNIKH A/NEH
MEPIOEPEIAKHE & TMHMA &LOGISTICS
TEXNIKHE E. TZQPAKAKH K. 2YNAPIAHE
TAPAKOAOY@HEHE
T T
[ [ I |
YMEYOYNOZ YNEYOYNH YMEYOYNOZ YNEYOYNOZ
MAPATQrHE ANOGHKHE SERVICE ON SITE
N. AMAMAKOE K. TAMANOMOYAOY X. ZTAMEAOZ I MAPKOYAAKHE
OIKONOMIKH
A/NH
I KOAEAHE
YNEYOYNOZ
AOFIETHPIOY
X. TZIOYKANAZ
A/NH
m
A. XAMAMTZOrAQY
BUDGETING
CONTROLLING
A/NSH
ANOPQMINOY AYNAMIKOY
A ZTAM
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7.2 AvBpwTrivo Auvapiko

To mpoowTtikd TNG eTaIpEiag eival éva atrd T CUYKPITIKA TnG TTAeovekTAuarta. H
eTaipeia  €xel WG oTdX0 KABe epyalduevog va agloTrolei TO «TTARPEG» dUVAMIKO Tou
oTnv B€0on TTOU KATEXEl PE OKOTTIO va TTOPEXEI OE KATAVOAWTEG KAl CUVEPYATEG
utTNPEEeoieg uwnAou emirédou. H ettiteugn otoxwv egapTtdral o€ peydAo Babuod amd tnv
QATTOTEAECHATIKOTNTA TWV AVOPWTTWY TTOU CUVOETOUV TNV €TAIPEIa yI auTdv TO AGYO n
eTAIPEIQ PPOVTICEI YIA TNV EQAPUOYNA MIAG EPYATIAKNAS TTONITIKAG N OTToia oTnpifeTal 0TO
epyaoiakd mepIBAAAov, oTnv ekTTaiIdEUCN Kal oTNV €EENIEN .

To dapioTo TrepIBGANOV epyaciag TTou TTapEXEl N eTaIpEia, evePyEi KATAAUTIKA oOTnv
augnon Tng amodoong Twv epyalopévwy. H opadikdTnTa Kal n ouvepyaaoia eival ol
TTAPAYOVTEG Ol OTTOI0I CUVEICQPEPOUV OTNV EVOUVANWOTN Tou avBpwTTivou Suvauikou
MOG Kal JE aAUTOV TOV TPOTIO, O KABE £PyAlOUEVOG ETTIKEVTPUWVETAI OTOV OTOXO TTOU
£XeEl KABE popd £xovTag TNV eukalpia va avadeitel TIG Oe€IOTNTES TOU, va auvepyadeTal
XWpi¢ TTpoBAAUATO OTN OPAdA TTOU CUMMETAOXEl KAl va TTPocapudélovTal ol VEOl
ouvadeA@ol eUKOAA Kal APeTa.

H Etaipeia emmevdlel otnv diapkn ekTTaideucn Tou avBpwIrivou SUVAUIKOU TNG HECW
TNG EQAPUOYNG ETIHOPPWTIKWY TTPOYPAUMATWY Ta oTroia BacifovTal o€ aTPATNYIKOUG
OTOX0UG, O€ OTOIXEIO €PEUVWIV TNG ayopd, oTnv €EENIEN TnG TexvoAoyiag kal oTnv
TTOIOTIKA EEUTTNEETNON TTEAATWV.

Ta TTpoypduuaTa ekmraideuons cival €10IKA OXedlooPéva yIa va TTAPEXOUUE éva
IOXUP& €QOJIAOPEVO HE TNV KATAAANAN yvwon avBpwTivo OuvauIKO TTOU VA
TTPOdIaypPAPEl TNV NYETIKN B€0n TNG €TaIpEiag OTV Ayopd KOl KATAVEUOVTAl XPOVIKA
ME TPOTTO TETOIO WOTE VA avaBabuifeTal cuveXwg N atrdodoon Tou KABe epyalouévou
Olao@aAifovTag €101 TNV OUVETTEIA KOl TNV OUVEXEID TwV OTOXWV MOG, TO uwnAo
EMTMEDO yvWONG, TN ONUIOUPYIKOTNTA KAl TOV ETTAYYEAUATIONO TOUu avOpwITIVOU
OUVAMIKOU HOG KAl TWV UTTNPECIWY TTOU TTOPEXOUKE WG ETAIPEIA .

H etaipeia emPBpapevel Tnv ouvexni didBeon Twv epyalopévwy Tng yia avarTugn,
QTTOTEAECHATIKOTNTA KAl TTAPAYWYIKOTNTA, cUPBAANOVTAG oThv £EEAIEN TOUG.

To avBpwTtivo duvapiké g etaipeiag avépxetar 386 aroua tnv 31.12.2005. 1oV
TTOPOKATW TTivaKa TTapouciadetal N €GENIEN TOUu apIiBUoU Twv €pyalopévwyY TG
Etaipeiag:

APASTHPIOTHTA | 2000 | 2001 2002 | 2003 | 2004 | 2005

NAPAIQrH 30 18 26 31 38 21

AlIOIKHZH 68 38 28 39 52 89

NOAHZEIZ 273 180 130 119 190 276
ZYNOAO 371 236 184 189 280 386

210 duvauikd Tng ETaipgiag atraoxoAouvral 386 ATOopq, €K TWV OTToIWV 54 eival
mrTuxiouxol AEI, 42 civar mrruxiouxol TEI, 26 civar kdroxol Master kai 264 péong
ektraideuong (Aukelo, IEK, ka).
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8. NMAnpo@opieg Tou apBpou 10 Tou v. 3401/2005

H etaipeia dnuocicuce kal katéoTnoe OI0BECIYEG OTO KOIVO KATA Tn OIAPKEIQ TNnG
xpnong 2005 kai kat’ epappoyn TN vVOUoBeaiag TIG TTAPAKATW TTANPOYOPIES Ol OTTOIEG
gival avapTnUEVES OTNV I0TOOEAIDA TNG ETAIPEIAG .

NoyioTikéc  Karaotdosic  1%,2°°,3°Y  tpiurvou,
looAoyiopoi , AvaAuoeig Oikovopikwv Kataot/oewv
Kal MoTotoinTIKd OpKWTWV

http://www.multirama.gr/Multiramal/financialbalance.aspx?a_id=75

looAoylopoi OuyaTpIKwv

http://www.multirama.gr/Multirama/articleslist.aspx?a_id=137

Tauelokég Poég

http://www.multirama.gr/Multirama/financialflows.aspx?a_id=76

AvtAnBévta KegdAaia

http://www.multirama.gr/Multirama/financialcapital.aspx?a_id=107

Néa - AvakoIVWOEIg

http://www.multirama.gr/Multirama/news.aspx?a_id=62

MeToyikA 20vBeon

http://www.multirama.gr/Multirama/article.aspx?a_id=63

Etroia AgAtia

http://www.multirama.gr/Multirama/financialpresentations.aspx?a_id=66

MeTaBoAég MeToxikou Kegahaiou

http://www.multirama.gr/Multirama/sharecapitalhistory.aspx?a_id=108

Ievikég Tuvelelaelg

http://www.multirama.gr/Multirama/generalassemblies.aspx?a_id=109

Mépiopa

http://www.multirama.gr/Multirama/article.aspx?a_id=110

N'vwaTotroinon uvaAAaywv YTTOXPEWV TTPOCWTTWYV

http://www.multirama.gr/Multirama/article.aspx?a_id=142
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MAPAPTHMA
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
NMPOZ THN TAKTIKH 'ENIKH ZYNEAEYZH TON METOXQN

H xprion 1Tou agopd 10 2005 yapakTtnpifetal oav akéua évag onuavTikog otabudg, otnv
Tropeia edpaiwong TG MULTIRAMA cav 1o HeyaAUTEPO £EEIBIKEUNEVO BIKTUO KATAOTNUATWY
NavIKAG TTwANONG TTPOIGVTWY Kal uTTnpeaiwv HAeKTpovikwy YTToAoyioTwy. Ta onuavTikd
EMTEOYUATA TNG ETAIPIAG KATA TN DIGPKEIN TNS WG AVW XProng, cuvoyifovTal wg £EAG:

o H vewypagikry €€dmAwon Tou OIKTUOU ouvexioTnke Pe TRV TTPooBnikn 20 véwv
KataoTnuaTtwy, Katd Bdon péow Tng diadikaciag franchising, e amotéAecua Tnv
31/12/2005 va apiBuei 72 kataoTtruata o€ 6An Tnv EAAGSa atrd 52 1o 2004.

o AnuioupynBnke 1O TTPWTO PeyAAo KouBIké katdotnua MULTIRAMA o1o véo Eutropikéd
kévipo THE MALL ATHENS, 1o omoio amoTteAei Tnv Kopwvida Tou SIKTUOU Kal TOV
TPOTTOUTTO TNG VEaG €IKOVag Twv olyxpovwy KataoTnudtwy MULTIRAMA tng véag
ETTOXNG ME EUPEIA YKAUA TTPOIOVTWY AAAG Kal TTAPOXT] KAIVOTOPWY UTTNPECIWY.

e Apxioe n uloTroinon TNG TIOIOTIKAG avaBdOuIong TNG €IKOVAG TWV UTTOPYXOVTWY
KATAOTNUATWY Tou OIKTUOU, KOBWCS Kal Twv TTAPEXOUEVWY CGE€ QUTA UTTNPECIWYV, ME
OTOXO TNV aKOua KOAUTEPN €EUTTNPETNON TWV KATAVOAWTWY O€ OUYXPOVO TTEPIBAAAOV.

o ET€0n oe ARPN Asitoupyia n ypapn mapaywyng HAEKTpoVIKWY YTTOAOYIOTWY own
label MULTIRAMA, n otroia atroteAei TNV TTAEOV oUyXpOovN TTapaywyIKr povada Tou
gidoug TnG.

O mo mavw JSpacTtnpIidTnTeEG CUPPBAAAOUV KABOPIOTIKA OTn dnuIoupyia AVTOYWVIOTIKWY
TTAEOVEKTNUATWY, TTou emiTpémouv atov OpihAo MULTIRAMA va diadpapaTioel anuavTikod
POAO OTIG €CeNIEEIC TTOU avauévovTal OTNV eupuTEPN ayopd Twv HAEKTPOVIKWY YTTOAOYIOTWYV

KAl TNG WNQIAKNG TEXVOAoyiag.
Ocoov agopd Tnv TTopeia Twv OIKOVOUIKWY HEYEBWYV, EVTUTTWOIAKN AvOodO TTapOUCiace o

Kukhog Epyaociwv tng MULTIRAMA AEBE vyia 1n xprion tou 2005, 1600 o€ eTTitTedo
EIONYMEVNG UNTPIKAG ETAIPEIAG GO0 Kal o€ evoTroinuévn Bdon.

2UPQWVa PE TOUG I00AOYIOUOUG TNG eTaIpEiag yia Tn Xprjon Tou 2005, o evotroinuévog KUkAog
Epyaoiwv Trapouciace eviuttwoiakr augnon katd 46% kai aviABe ota € 88,5 k. amd € 60,5
€K. TO AVTIOTOIXO TTEPOIVO DIACTNHA, YEYOVOGS TTOU OQEIAETaI TOCO OTNV avAaTTTugn Tou AIKTUOU
ME TNV €viagn vEwv KaTaoTnudtwy, 00O KAl OTNV OPYAVIKA avaTITuén Twv UTTapXOvTiwv
KATAOTNUATWY Gav aTmoTEAECOHA TNG AQUEavOUEVNG EUTTIOTOOUVNG TOU KATAVAAWTIKOU KOIVOU
mpog TN MULTIRAMA kai oTn BeATiWoN TWV TTAPEXOPEVWYV UTINPEETIWY ATTO TG KATACTHAMATA.
H mrpayuatik) aténon Tou KikAou Epyaciwv Tng auiyoug dpaoTtnpidTnTag OTOV TOPEA TG
ANlOVIKAG TTWANONG TTPOIGVTWY Kal UTTNPECIwY HAeKTpovIKWY YTToAoylioTwy ayyilel 1o 75%,
Kabwg ota atroteAéopara Tou 2004 Ta € 49 ek. TTPOEPXOVTAV ATIO TO CUYKEKPIUEVO KAGDO,
eVW TTEPITTOU € 11 €K TTPOEPYOVTAV ATTO TO KATACTNUA TO 0TT0i0 O1€06£TE OAUNTTIOKA TTPOIOVTA.
To mepIBwpIo PIKTOU KEPOOUG WG TTo000TO £TTi TOU KUkAou Epyaciwv avAABe o1o 18% atrd
22% 10 avTioToIXO TTEPOIVO BIAOTNUA, YEYOVOG TTOU OPEIAETAI OTO UYWNAS TTEPIBWPIO KEPOOUG
TOU KATAOTHAMOTOG OAUMTIIGKWY TTPOoIiOvIwy TO oT1roio Asitoupyoloe 10 2004, evwy 1O
AeiIToupyikd €60da wg 1Too00To £TTi Tou KUkAou Epyaciwv peiwdnkav oto 18,5% atrd 20%
Katd 1o 2004 .

Ooov agpopd ota Képdn mmpo Popwv Tokwyv kal ATrooBéocewyv (EBITDA) aviABav ota € 2,2
eK. TTapapévovrag ota idla emmieda pe 10 2004, v Ta gvottoinuéva ATToTeEAECUATA TTPO
Oépwv (peTE aTTd dikaiwpaTa pelowneiag) aviABav o€ {nuieg € 2 ek. atrd képdn € 0,04 k. T0
2004. H peiwon ogeileTal KUpiwg 0TV CUUTTIEON TWV TTEPIBWPIWY KEPOOUG YEVIKOTEPQ OTNV
ayopd, aAAG kal OTIG atTooBEcelg ol oTroieg augrnBnkav Idiaitepa Adyw NG dnuioupyiag 20
VEWV KATaoTPATWY Katd 1o 2005.
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Ooov agopd otn untpikn etaipeiac MULTIRAMA AEBE, Ta peyédn kivil@nkav o€ avaAoyoug
puBpoug pe Tov KukAo Epyaciwv va diapopwvertal ota € 88,49 ek. amod € 60,17 ek. 10
avTioToIXo TTEPOIVO didoTnua, TTapoucidfovrag dvodo katd 47%, evw Tta KEpdn mpo Popwv
Tokwv kal AtrooBéocwv (EBITDA) avAABav o€ € 2,2 ek. TTapAPEVOVTAG OTA idIa TTiTTedA HE
10 2004. TéAog, Ta AtroteAéopara TTpo Popwv avAABav o€ Cnuieg € 1,83 ek. ammd (nuieg €
0,07 ek. TO avTioTOIXO TTEPOIVO dIACTNHA.

MPOOIMTIKEZ IN'A TO 2006

O1 mpootmikég yia 1 véa xprion 01.01.2006 - 31.12.2006 diaypagpovtal aioidédogeg, HE
TPWTAPXIKO 0TOXO0 TNV alENon Tou KUKAOU €pyaciwy TNG eTalpiag n otroia 6a cupBAaAAel oTnv
KaAUTEPN aATTOPPOPNGCN TOU KOOTOUG AcIToupyiag, O€ pia ayopd OTnv OTToia Ta TTEpIBwPIa
KEPOOUG ouvexwg oupméfovtal. H aioiododia pag authy otnpeifetal oTtoug TMo  KATW
TTAPAYOVTEG:

e Qpiyavaon Kal atrédoan Twv VEWY KATaoTNUATWY TTou evidyxenkav oto diktuo 1o 2005.

o JUVEXEIA TOU TTPOYPAUUATOG TTOIOTIKAG avaBaBuIong TNG €IKOVAG TWV UTTAPXOVTWY
KATOOTNUATWY Tou SIKTUOU, KABWG KAl TWV TTAPEXOUEVWV OE AUTA UTTNPECIWY, UE OTOXO TNV
AKOPO KaAUTEPN €EUTTNPETNON TWV KATAVOAWTWY G€ oUYXPOoVOo TTEPIBAAAOV

o EmAexTIKA dnuioupyia véwv PeyGAwyv Kal GUYXPOVWY KATACTNHATWY 0€ KOUPIKE onueia
MEYAAWY ACTIKWVY KEVTPWY, JE OTOXO TNV evOUVAUWON TNG EIKOVAG KUPOUG TNG
MULTIRAMA

e JUVEXEIQ KAl EVOUVANWON TWV OXECEWV JE TOUG TTPOUNBEUTEG, OTOXEUOVTAG OTNV
O1a0@AAIoN TTPOIOVTWY KOl UTTNPECIWY O€ AVTAYWVIOTIKEG TIUEG.

¢ AR pNn aglotroinon Tng TapaywyikAg dpactneIdTNTAG TNG ETalpiag o€ own label
HAekTpoVIKOUG YTTOAOYIOTEG UWNANG TTOIOTNTAG, OE AVTAYWVIOTIKEG TIMEG.

e >uvexn TTapakoAouBnon Twy e€eAiewv TNG TEXVoAoyiag oTov KAGSO eviIapEPOVTOG TNG
ETaIPiag, Kal SpacTNPIOTTOINCN O€ VEEG OUYYEVEIG AYOPEG KAl TTPOIOVTIKEG KOTNYOPIES HE
onPavTiky dSUVOUIKA avaTTuénG.

o Algpelivnon EUKAIPIWV QVATITUENG OTNV UpUTEPN ayopd Twv BaAkaviwy.

O puBudg avarmrTugng tou KukAou Epyaociwv tng MULTIRAMA AEBE Ttnv TeAeutaia TpieTia,
avépXeTal KaTd pEoo Opo o1o 60% avda €10g, yeyovog 1B1aiTEPA EVTUTTWOIOKSG KABWG
EMTEUXONKE O€ Pia ayopd TTou €ueive oxeddv aTACIuN To avTtioToixo didotnua. MNa 1o 2006, n
Aloiknon Tng eTaipeiag moTelel TTwg o KukAog Epyaoiwy Ba etrepdoel Ta € 100 ek. divovtag
TN SuvaTOTNTA OTNV ETAIPEIA VA KATAAGRBEI AKOUA HEYOAUTEPO PEPIDIO ayopdg.

H Aloiknon Tng €taipeiag, avayvwpilel TTwg n EAANVIKA ayopd NAEKTPOVIKWY UTTOAOYIOTWV
BpiokeTal og pia @dacn coBapnig avadiATagns PE VEEG ETAIPIEG VA EI0EPXOVTAl BUVANIKG OTnV
ayopd, Kal TTwG oTa emopeva xpovia Ba umrdpel pia véa 1goppotria otnv otroia Ba
weeAnBouv o1 eTmxeIpAoeIS TTou Ba €xouv aTTOKTACOEI deoTTOouca B€cn OTOV XWPO TwV
NAEKTPOVIKWYV uttoAoyioTwy. ‘ETol, n eTaipeia Bpioketal 6To 0TAdIO €KTTOVNONG £vOG TTAGvVOoU
gvioxuong Tng XPnUaTooIKOVOUIKNG TG BE0NG NE OKOTTO TN BEATIWON TNG ATTOBOTIKOTNTAG TNG,
TOV EKOUYXPOVIOHNO TG BI0iKNaNG TNG Kal TEAIKO GTOXO0 a@evog Tn SIac@AAIon TG ONUAVTIKAG
NG Béong otnv EAANVIKA ayopd, aAAG Kal TV avdaTITugr TNG O0TO £§WTEPIKOS.

ETAIPIKH AIAKYBEPNHZH

ATTOOKOTTWVTAG OTn peyloTotroinon Tng agiag tou Opidou MULTIRAMA 1Tpog¢ 0@eAOG Twv
METOXWV KOl TWV EVOIAPEPOPEVWV HEPWV, KOI KAT ETTEKTACN OTNV £ViOXUON TNG EPTTIOTOOUVNG
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ME TNV oToia n ayopd avTigeTwtifel TRV €mixeipnon, n ETtaipiki AlakuBépvnon evéxel
KAaTaAuTIKG pdAo kaTtaAapBdavovtag onuavTik 8€on oTo TTAdioIo AsiIToupyiag pag.

H opBr, ouvetig kail uttelBuvn ETaipikh AlakuBépvnon d1€TTel TNV KaBnuepivi AsiToupyia Tou
Ouilou o€ OAeg TIG eKPAVOEIG TNG, KABWGS Kal TIG OXECEIG HETAGU TWV PETOXWV, TNG Aloiknong
Kar 6Awv Ocwv emnpedlovral atmmd Tn AsiToupyia TNG -avBpwTivo OUVOUIKO, TTEAATEG,
TTPOUNBEUTEG, GUVEPYATEG K.T.A

H Aeimoupyia Tng emmixeipnong SIETTETAI aTTO APXEG CUNQPWVEG TOOO HE TN OXETIKA gyXwpla
vopoBeaia Kal O1aTALEIC, EMTTAOUTIONEVEG UE BEATIOTEG TTPOKTIKEG KAl EAEYKTIKA TTPOTUTTA TNG
01EBvoUg eTIXEIPNMUATIKAG KovoTNTaG. H TpakTikhg auth &g, 0¢ Kapia TTepITTTwon Oev
TTEPIOPICeEl TNV EVENIGIA yIa TTPOCAPHOYN HAG O€ VEEG OUVONRKES Kal £EENIEEIC.

Tnv améAutn diapdveia Kal ammodoTikoTnTa Tng diaxeipiong Ttou Opidou eyyudtal éva
opyavwpévo ouoTtnua ETaipikig AlakuBépvnong, 10 oOTroio KaBopilel TO0O0 TIG COQE(g
appodI6TNTEG TOU AIOIKNTIKOU ZUupBouliou kal Twv emPépousg AlcuBivoewy, 600 Kal TIG
Oladikaaoieg Asitoupyiag e OAO To eUPOG TwV dPACTNPIOTATWY TNG ETTIXEIPNONG.

AvaAutikd, Bdoer tou Nopou 3016/2002, tng KavovioTtikAg PuUBuiong g EmTpoTtig
KegpaAaiayopdg 5/204/14.11.2000, o1 apxég Tng ETaipikng AlakuBépvnong kaBopilouv:

o Tn ouotaon Tou AloiknTiIKoU ZuuBouAiou

o To ogBaocpd Kkai TPOOTOCIA Twv HETOXWV, KABwG Kal 6owv Ppiokovtal o€
aAANAETTIOpAON PE TNV ETAIPIO

o To ouvexn evioTTiouo Kal eEAAEIYPN TWV EYYEVWV ETTIXEIPNUATIKWY KIVOUVWY

o Tnv gykupdTnNTa TNG SIAKIVOUPEVNGS TTANPOPOPIag

ATTWTEPOG OTOXOG TWV TTIO TTAVW TNPOUPEVWY BIOBIKACIWY Kal AEITOUPYIWV gival n dI0PKAG
emodiwén TNG evioxuong TG MOKPOoXPOVIOG OIKOVOMIKAG aiag Tng eTaipiag KabBwg kal n
TTPOACTIION TOU YEVIKOU ETAIPIKOU CUNQPEPOVTOG

Ay. Ztépavog 29/3/2006
To AloiknTiké ZuuBouAio
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EKOEZH EAEIMX0OY OPKQTOY EAEIMKTH AOI'IZTH

Mpog Toug K.K.MeToXO0UG TG Aviwvupung etaipiag «KMULTIRAMA ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPIA»

EAEyEape TIG OUVNUPEVEG OIKOVOMIKEG KATOOTAOEIS KOBWGS KAl TIC EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg Tng etaipiag «MULTIRAMA
ANONYMH EMIMOPIKH & BIOMHXANIKH ETAIPIA» Tng eTaupikfg xpriong mmou éAnge tnv 31n Aekepppiou 2005.H guBuvn Tng olvtagng Twv
OIKOVOMIKWYV KATaoTAoEwv Bapuvel Tn dioiknan Tng eTaipiag. H dIKA pag eubuvn mepiopileTal atn diapépewan Kai Tn SIatuTTwaon yVWPNG €TTi
TWV OIKOVOUIKWY KOTAOTACEWYV, £0palwpévng oTo dlevepynBévia €heyxo. O €Aeyxog pag dievepynbnke oUp@wva pe Ta EAANVIKG EAeykTIKG
Mpotutra, TTou eival evappoviouéva pe 1a AleBvl EAeykTikd Mpdtutra. Ta lMpdTutra autd atraitoUv To OXeOIQOPO Kal TNV €KTEAEON TOu
eAEYKTIKOU £pyou KATA TPOTTO TTou va dlac@aAilel pe eUAoyn BeBaidTnTa OTI O OIKOVOUIKEG KATAOTACEIG €ival aTTaAAAyUEVEG OTTO OUGIWOEIG
avakpipeieg kar TTapaAeiypeig. O €Aeyxog TTepIAaupavel Ty e€€Taon, o€ SelyUATOANTITIKN BAGN, ATTOBEIKTIKWY OTOIXEIWV TTOU UTTooTNnpPifouv Ta
TOOd Kal TIG TTANPoQopieg TTou TTEPIAAMPBAvVOVTAl OTIG OIKOVOUIKEG KaTaoTdoelg. O éAeyxog emmiong TrepIAaupavel Tnv agloAdynon Twv
AOYIOTIKWYV apyXWV TTOU aKOAoUBNBnkav, Twv eKTINACEWY TNG dI0IKNONG TNG £TAIPIAG KA, YEVIKOTEPA, TNG TTAPOUCIAONG TwV dEDOUEVWV OTIG
OIKOVOMIKEG KATAOTACEIG KABWC Kal TN SUP@WVia Tou TTepiexouévou Tng EkBeong Tou AloiknTikoU ZuuBouAiou pe TiIg OIKovouikéG KaTtaoTaoelg.
Motevoupe 6Tl 0 éAeyxog TTou OlevepynOnke TTapéxel emmapki Bdon yia 1N dlaudpewaon TG yvwung Hag. Katd Tn yvwpn dag, ol
TTPOAVAPEPOUEVEG OIKOVOMIKEG KATAOTAOEIG, TTOPOUCIAoUV aKpIBodikala TNV OIKOVOUIKN B€0n TNG €TAIPIOG KAl TNV EVOTTOINPEVT OIKOVOUIKN
B8éon Tou Opilou (Tou oTroiou n eTaIpia TUyXAvel UNTPIKA) Katd Tnv 31n AekepBpiou 2005 kal Ta ATTOTEAECUATA TWV EPYACIWV TNG KAl TOU
Ouidou kaBwg Kkar Tig HeTaBOAEG Twy 18wV KePaAaiwy Kal TIG TAPIAKEG poég TNG ETaipiag kal Tou OpiAou TnNG xproewg mmou €Anée autn Tnv
nuepounvia, cupewva pe Ta Aibvr) MpdTutta XpnuaTtoolkovopikhg MNMAnpoeopnong, mou éxouv uioBeTnBei atmd tnv Eupwtraikry Evwon kai 10
TeplEXOUEVO TNG EkBeang Tou AIOIKNTIKOU ZUPBOUAIOU CUPQWVEI JE TIG TTPOAVAPEPONEVES OIKOVOUIKEC KATAOTACEIG. XWPIG va OIATUTTWVOUE
EMMQUAAEN WG TTPOG T CUUTTEPACHATA TOU €AEYXOU EQICTOUUE TNV TTIPOCOXN OGG: ) OTn onueiwon 6.27 Tou TTPOCAPTAMUATOG OTNV OTToix
yiveTal ava@opd oTIG avEAEYKTEG QOPOAOYIKA XPNOEIG Twv eTalpelwy Tou Opilou, B) emmeidn Ta idia Ke@AAaia TNG PNTPIKNAG €TaIpiag cival
MIKPOTEPA TOU NUicEws (1/2) Tou PETOXIKOU TNG KEPAAaiou, ouvTpéXouv ol TTpoUTTOBECEIG e@apUOYAS Twy dlaTdgewy Tou dpBpou 47 Tou K.N.
2190/1920 kai ouveTtwg €MRAAAETAI N eTaIpia va AAGBEl Ta TTPOCNKOVTA WETPA, WOTE va apBolv ol TTPoUTTOBECEIS EQapuUoyrg Tou GpBpou
auTou, Y) emmeidn Ta idla Ke@aAaia dUO BuyaTpIKWY ETAIPEIWV €ival apvnTIKA, CUVTPEXOUV Ol TTPOUTTOBECEIS EQapuoyng Twy dIaTALEWY TwV
GpBpwv 47 kai 48 Tou K.N. 2190/1920 ka1 45 tou K.N. 3190/1920 kai cuveTtwg MRAAAETAI OI £TAIPIEG va AdBouv Ta TTPOCHKOVTA PETPA, WOTE
va apBouv ol TTpoUTTOBETEIC EQapPoYAS TwY APBpPwWY aUTWV.

AOniva, 29 MapTiou 2006
O OpkwT6G EAeyKTRG AOYIOTAG

IHPOTYHOL EAEI'KTIKH A.E.
Opxwroi Eeyktéc Aoyioteg - ZGpBoukol Emyeiprosuv

Avetaprnro Médog e BIKR INTERNATIONAL

APIZTEIAHZ-ANTQNIOZ M'PHI.Z®OYNOZ
A.M. Z.0.E.A. 14851

34/78



MULTIRAMA SA Emoio AgAtio 2005

Anpooigsupéva ZUVOTITIKA ZTOIXEIO KAl TTANPO@OPIES TTEPIOOOU
1/1/2005 - 31/12/2005
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.. MULTIRAMA ANQNYMOZ EMMNOPIKH & BIOMHXANIKH ETAIPEIA
mulfirama ZYNONTIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEX
] s sl THX XPHXZHX AINO 1ns IANOYAPIOY 2005 EQX 31ns AEKEMBPIOY 2005
(Anpooisudpeva Baoel tou N. 2190 apBpo 135, yia eNIXEIPAGEIS NOU CUVTIAOOOUV ETNCIES OIKOVOMIKES KATAOTAOEIS, EVONOINPEVES Kal PN, Katd ta AAM)
Ta napakdtw otoixeia kal NANPOQOPIES OTOXEUOUV OE [ia YeVIKA EVNUEQWON YId TV OIKOVOUIKA Katdatacn Kai ta anoteféopata s MULTIRAMA ANQNYMOY EMMOPIKH & BIOMHXANIKH ETAIPEIA kai tou OMIAQY etaipeicov MULTIRAMA.
O avayvmaotns, nou eniintd va avtinoel ofokAnpwpévn €kOva s olkovopikns Béans Kai twv anotedeopdtwy s, npénel va ekaopaniosl npdofaon ous eales OIKOVOUIKES Kataatdaels nou npoBnénouv t Aiebvi Aoyiotka Mpotuna, kabws
kar n ékBean enéyxou tou opkwrtou Edeyktn Aoyioth. Evbeikukd pnopei va avatpéger oty diedBuvan Aiadiktiou tns, drou avaptdvial ta ev Adyw OToIxeia.
TTOIXEIA EMIXEIPHZHE ITOIXEIA KATALTAZHZ ANMOTEAEZMATQN XPHZHZ
Nood ekppacpéva oe xiAiades €
AietBuvon €dpas etaipeias: 230 xdp. EBvikns 0600 ABnvav - Aapias, 0 OMIAOZ H ETAIPEIA
T.K. 14565 Ayios Ztépavos -ATTIKHE.
ApiBp6s Mntpdou Avavipwy Etaipidv: 6039/06/B/86/137 1030122005 31N22004 10311272005 11-3112/2004
Appddia Nopapxia: Ynoupyeio Epnopiou kar Avantwéns. KukAos epyaoicov 88.552 60.497 88.492 60.171
I0OvBeon Aloikntuikou Lupfoudiou: ledpylos Kapapns Koéotos nwAhoewv -72.310 -46.898 -72.459 -46.955
lwavvns BaoiAdkos Mikta Kép6n 16.242 13.599 16.033 13.216
T1aupos MNanadnoudos Képbn/(Znpiés) npd pdpwv, Xpnpatodoukwv ,
AVaOTG0I0S BEPUGS enevbutkmv anotefeapdtwv kal anooPéoswv 2.158 2.247 2.244 2.260
Hdias Movaxonids Képbn/(Znpiés) npd popwv, Xxpnpatodoukmv
‘Huepopnvia Eykpions tv Ka1 nevéutkav anotedeopdtwv -46 518 67 557
Ethaiwv Oikovopikdv Kataotdogwy: 29/03/2006 Képbn/(Znpiés) npéd popwv -1.979 46 -1.830 -69
Opkwrof Efextes Aoyiotés: Apioteibns-Avtavios [p. ZpoUvos Meiov gopol -304 207 -298 236
Edexukn Fraipefa: B.K.R. Mpétunos EAeykukn A.E. Képbn/(Znpies) petd ané pépous -2.283 253 -2.128 167
Tunos ExBeans EAéyxou EAektddv: Me oUpewvn yvapn )
AigdBuvon Aiadiktiou Etaipeias: www.multirama.gr Kaovepovial o€:
Metoxous Etaipias -2.283 261 -2.128 167
ITOIXEIA IZOAOTIZMOY Metoxous Meioynoias -8 0 0
Mood ekppacpéva oe xiiades € Képbn peta ané popous avd Yetoxn o€ eup® -0,35 0,04 -0,33 0,03
0 OMIAOX H ETAIPEIA MpoTEIVOUEVO PEPICHA AVA PETOXN OE EUPW - -
ENEPTHTIKO 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ITOIXEIA KATAITAIHI TAMEIAKQN POQN XPHIHZ
Nayia otoixeia Evepynuko 12.469 11.074 12.853 11.247 Moo ekppaopéva oe xifidbes €
AnoBéuata 22.817 13.374 22.465 13.150 0 OMIAOE H ETAIPEIA
Anartceis and nendtes 36.525 22.259 36.336 22.131 113112005 113112004 113112005 1/1-31/12/04
Aoind otoixeia evepynukou 3.114 3.624 2.868 3.398 i )
AioBéaia kal tapiakd 10060vapa 6.874 3.365 6.414 3.244 ’\K—P-V—P—P—*,’-'%W Ikés SpaotnpiSuntes 1 979 16 1 830 6
SYNOAO ENEPTHTIKOY 81.799 53.696 80.936 53.170 | -EPON PO popwv o o o ;
MAéov / peiov npooappoyés yia:
NAGHTIKO AnooBéoels 2.182 1.667 2.154 1.642
Makponp6Beopes UNoXpEWaels 191 252 191 252 | TMpoPnéyeis 55 " 55 "
BpaxunpdBeopies panedkés UNoxpewaels 17.885 14.400 17.885 14.400 | ZIuvandaypaukés Slapopés 335 51 -335 51
Noinés BpaxunpdBeaiies UNOXPEMOEls 64.000 37.607 62.205 36.185 | Anoteiéopata (¢006a, €600, képdn kar (npIgs)
IUvodo Ynoxpemoewv (a) 82.076 52.259 80.281 50.837 | enevbuukns dpaotnpidtntas 190 -961 190 -856
Metoxikd kepdraio 1.962 1.946 1.962 1.946 | Xpewaukoi 10koI kar ouvagh €60ba 1.952 1.345 1.916 1.321
Noind atoixeia KaBapns ©¢ons petdxwv Etaipeias -2.364 -514 -1.307 387 | Miéov/ peiov npooappoyés yia petafonés Aoyaplaopdv
Tuvorlo KaBaphs Béans petoxwv etaipeias (B) -402 1.432 655 2.333 | keganaiou kivnans 1 nou oxetiCoval
Akaidpata Meioyngias (y) 125 5 0 0| pe us Aeroupyikés SpaotnpidTnTes
ZUvoio KaBapns ©¢aons (6) = (B)+(y) 2717 1.437 655 2333 [ Meiwon / (aU€non) anoBepdtwv -9.444 -7.171 -9.315 -7.133
ZYNOAO NABHTIKOY (¢) = (a)+(5) 81.799 53.696 80.936 53.170 | Mefwon / (aGEnon) anaroewy -13.513 -4.552 -13.431 -5.912
(Meiwaon) / atEnon unoxpedoewv (NAnv tpaneldv) 26.342 12.606 25.971 13.946
ITOIXEIA KATAITAZHZ METABOAQN KAGAPHZ ©EIHI XPHIHX Meiov:
Mood ek@paoéva o€ xifiaes € Xpewaoukoi tokol kar ouvagn €€oda katafAnpéva -1.952 -1.345 -1.916 -1.321
0 OMIAOE. HETAIPEIA KataBAnpévol pdpol -48 -63 -48 -63
o ] 11-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004 | $Gvodo ei0pocdv / (ekpocdv)
KaBaph Béon évap€ns xphons and feroupyikés dpaotnpidtnies (a) 3.450 1.634 341 1.617
(01/01/2005 ka1 01/01/2004 avtiotoixa) 1.436 1.254 2.333 1754 | Enevéuukés 6paotnpidtntes
Képdn (anlés) ms xphosw§ petd ong’) popous -2.283 253 -2.128 167 | Anokman BUYGTDIKEY, OUYYEVG@V, KONOMPAEIEV
Auénon (Hawon) HETOXIKOU kearaiou 204 255 204 255 | & Aoy enevioemy 0 750 180 750
AlovepnBévia pepiopata 0 0 0 01 Ayopd evaduatev kal 0wy nayiwv neplousiakdy aomeiov -3.853 -1.972 -3.853 -1.970
KOQOQO €1066n410 KOTXWPNYEVO Eionpdiels ané nwAncels evampatwy
an euealos omnv Koﬁopn Béon , 246 157 246 157 | ot d0Awy nayiov otoXeiwy 74 642 74 642
Mstoﬁoﬁes o 6IKOI(D,UOIO Heloyngias 120 -483 0 0 1erol e10mpoxBevies 19 23 19 23
ﬁi%‘f; r,g”&ic‘ogz)ﬁﬂ(‘ypﬁgﬁv 0 0 0 0| Mepiopata eionpaxdévia 0 0 0 0
i ZUvono eiopowv / (ekpowv)
(31/12/2005 ka1 31/12/2004 avtiotoixa) 271 1.437 655 2333 | 4né enevbuTIKES Spactnpiétntes (B) -3.761 557 -3.941 555
Xpnpatoboukés §paotnpidtntes
MPOZGETA ZTOIXEIA KAl NAHPO®OPIEZ Eionpdteis and atEnon petoxikou kepanaiou 324 255 204 255
1. O1 €taipies Nou evonoloUvtal oUS avWTEPW OIKOVOPIKES Kataotaoels napatiBevial otov kKatwtépw nivaka pe ta | Eionpdters and ekbobévia / avanneBévia bdveia 31.267 10.182 31.267 10.181
QVTioTOIXa MOCOCTA CUPHETOXAS E€opAnoeis baveiwv -27.771 -12.781 -27.771 -12.77
ANEAEFKTES E€opAnoels Unoxpeogwy and xpnpatodotkés
ONOMATIA ETAIPEIAZ MOIOITo IXETH OOPOAOTIKA | MioB@aess (xpeondaia) 0 0 0 0
EAPA-XQPA IYMMETOXHI ~ ME MHTPIKH XPHEEIL Mepiopata ninpwBeva 0 0 0 0
MéBoSos Ofikins evonoinans Zovoflo elopocyv / (ekpocv)
Multirama A.E.B.E EAAAAA MnTpIKA MnTpIKA 2005 and xpnpatodotikés Spaotnpidntes (y) 3.820 -2.344 3.700 -2.335
Wngiakh Texvodoyia Kphtns A E.E EAAAAA 99,00% Apeon 2003-2005 | KaBaph al€non / (ueiwon) ota tapeiakd SiaBéoipa
EAAnvikA NAnpogopikh Favens E.M.E EAAAAA 50,50% Apeon 2003-2005 | Kkaricoduvapa nepidSou (a) + (B) + (v) 3.509 -1.267 3.170 -1.273
ABnvaia Mepaics A.E.B.E EAAAAA 95,00% Apgan 2003-2005 Tapeiakd 61a0éo1pa kai I006Uvapa évapgns nepiddou 3.365 4.632 3.244 4517
Multirama Boudyapia E.M.E BOYATAPIA 99,00% Apgan Tapeiakd 61a0éo1pa kai Ico6uvapa AnEns nepidbou  6.874 3.365 6.414 3.244
Publicworld A.E. EAAALA 60,00% Apgon
2. Exouv mpnBei o1 Bacikés Aoyiotkés apxés tou Iconoyiopol s 31-12-2004. O Opinos epappolel 1 "The LFR.S.
Stable Platform 2005" an6 v 1n lavouapiou 2005. i
3. Aev ugiotavial eunpdypata Bapn €ni TV Nayiwy otoIXeiwy. AT. ZTEGANOZ, 28 Maprtiou 2006
4. Aev undpxouv enidikes 1 und diarnoia kabws kal ano®acels dikaoukmv h diartnukdv opydvwy nou evoéxetal va
€X0oUv ONPAVTKA ENNTON GtV OIKOVORIKA AgItoupyia s etaIpeias.
5. O apiBuos anaoxoroupévou npoownikou katd tnv 31/12/2005, OMIAOZ 398 Gropa kai ETAIPEIA 386 dtoua. O MPOEAPOL TOY A2 O AIEYOYNQN 2YMBOYAOX
6. O1 enevbuoels oe evompuata ndyia otoixeia katd 1o €tos 2005 avépxovtal yia tov Opifo o € 3.356.139 kar yia v
Etaipeia oe € 3.355.485.
7. Lus Kataotdoels s napouaons nepiddou evonoinBnke yia np@wn gopd n etaipeia Publicworld AE. ws véa
OUMMETOXN. FEQPTIOX KAMAPHX ITAYPOZX NMAMAAOMOYAOZX
8. Ta nood v nwAncewy Kal ayopwv s Etaipeias, npos kai and ouvoedepéves Etalpeies, owpeutkd and mv évaptn AAT ® 018032 AAT. ¥ 572365
s OIaXEIPICUKAS XpAaons avépxovial oto nodd twv € 2.859.831 kal € 136.453 avtiowoixa. Ta unoéoina twv
anaithoewv Kal unoxpemoswy s Etaipeias pe ouvoedepéves Etaipeies, otnv AnEn s tpéxouaas nepiddou,
avépxovial o€ € 37.712 kai € 164.053 avtiotoixa. Ta nood twv nwAncewv kar ayopdv ou Opifou, cwpeutkd and O OIKONOMIKOZ AIEYOYNTHX O MPOIXTAMENOZ AOQTILTHPIOY
v évapén tns diaxelpioukAs xpAons avépxovial oto noad twv € 2.859.831 kai € 136.453 avtiotoixa. Ta undioia
WV anaithoewv kal unoxpewoewv tou Opidou otn ANEN s tpéxouaas nepiddou avépxovial Oto Nogd Twv
€ 37.712 kai € 164.053 avtiotoixa.
9. Z0pwva pe us and 1/12/2005 kar 06/12/2005 anopdoeis ou AioikntikoU ZupBoudiou s etaipeias eykpiBnke n
at€non tou petoxikou kepanaiou tns katd nood € 15.555 pe tnv ékdoon 51.850 ovVOUACUKMY PETOXWDV FEQPTOZ KOAEAHZ XPHITOZ TEIOYKANAZ
ovopaaotkns a&as € 0,30 exdotns kar uph diabeons yia us 36.850 € 3,5 kar yia us undroines 15.000 € 5, ondte AAT. £356840 AAT. 1645666
npoékuye Kai dlagopd anod v ékdoon Petoxmv unép 1o Gpto afias € 188.420. To Nodd autd kataBAnbnke and
tous dikaiouxous v Aikaiwudtwv Mpoaipeans Ayopds Metoxav (apBpo 13 nap. 9 tou K.N. 2190/1920).




MULTIRAMA SA Errjoio AgAtio 2005
Karaoraon amorsAsoudarwy mepiodou
O OMIAOZ O OMIAOZ H ETAIPEIA H ETAIPEIA
SNUEinG 1/1 - 1/1 - 1/1 - 1/1 -
NUEIOON  34/12/2005 31/12/2004 31/12/2005 31/12/2004

NMwANRoCEIG 88.552.005 60.496.853 88.492.007 60.170.551
KooTog NwANBEVTWY 6.19 (72.309.786) (46.898.177) (72.459.366) (46.955.003)
MikTO Képdog 16.242.219 13.598.676 16.032.641 13.215.548
Noind €0oda eKPETAAEUONG 6.21 2.619.782 1.034.417 2.612.133 1.032.056
'EE0da 51a6song 6.20 (15.610.226) (11.054.403) (15.377.059) (10.890.724)
'E€0da dloiknong 6.20 (2.973.292) (2.764.890) (2.877.707) (2.638.036)
Noind £€£0da ekPETAAMEUONG 6.21 (324.923) (296.058) (323.103) (161.522)
Anors)‘ecrp'a'ru Mpo ¢0opo'ov XpNHATOdO0TIK®WV Kal (46.440) 517.742 66.905 557.321
ENEVOUTIK®WV ANOTEAECHATWV

XpnuaToolkovouikda 'Ecoda 6.22 19.255 872.895 19.215 695.041
XpnuaToolkovouika 'EEoda 6.22 (1.951.961) (1.344.707) (1.916.144) (1.321.188)
Aoind XpnuaToolkovouika AnoTeAéouaTa 6.22 0 0 0 0
K£pdn /(Znui£g) Nnpo POpwVv (1.979.146) 45.930 (1.830.025) (68.826)
DOPOC £100dNUATOG 6.23 (303.683) 207.468 (297.952) 235.455
K€pdn /(Znpi€G) HETAG ano pOopPouG (2.282.829) 253.398 (2.127.977) 166.629
Karaveunuéva oe :

METOXOUC TG UNTOIKIIC (2.282.697) 261.231 (2.127.977) 166.629
AIKaIauara Leowneiac (132) (7.833) o ]
Baoikd Kepon /(Znuieg) avd Meroxri 6.24 (0,35) 0,04 (0,33) 0,03

Z0voywn anoTEAECHAT®WYV NEPIOSOU

AnOTsAsopgTa MNpo <D0p(1)V'XpI’]|JOTO5OTIK(.l)V Kal ENEVOUTIKWV 2.157.580 2.246.359 2.244.317 2.260.205
AnoTeAeCPATWV Kal AnooBecewv

AI'IOTE)\EO'[J(:'ITCI Mpo ®opwv XpNUATOOOTIKWV KAl EMNEVOUTIKWV (46.440) 517.742 66.905 557.321
AnoTeAeouaTwyv

Kepdn /(Znuigg) Mpo popwv (1.979.146) 45.930 (1.830.025) (68.826)
Kepdn /(ZnuiEg) peta and ®opoug (2.282.829) 253.398 (2.127.977) 166.629
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MULTIRAMA SA

Ernoio AgAtio 2005

looAoyiouog

ENEPTHTIKO

Mn KukAho@opiaka ZToixeia EvepynTikoU
Evowuareg AKIVNTOMOINTEIC

Ynepagia Enixeipnong

AUAa nepiouaiakd oTolxeia

EnevdUoeic S€ GuyaTpikég Enixeipnoeic
EnevdUoelg S Suvdedepévec Enixeipnoeig
Moinég enevouoelg

AvaBaMOUEVEC POPONOYIKEC ANAITATEIG
XpNUaTooIKOVOuIKG aToIXEia SIaBETING NMPOC NWANGN
Mapaywya Xpnuaroolkovouika Méoa

Noingég MakponpOBeoueg AnaITioEIg

KukAogopiaka Mepiouoiaka ZToixeia
AnoBéuara

NeAaTec kar Aoineg EUnopikeg Anaitioeig
XpnuaToolkovoyika aToixeia GiaBéipa npog NwAnon
Anarmoeig and Quyatpikég eTalpeieg Tou Opilou
Noinéc AnaiTioeic

Noing Kukhopopiaka aToixeia EvepynTikoU

Mapaywya XpnuaTooikovouika ZToixeia
XpNUaToOIKOVOWIKG TOIXEI O EUAOYN agia HEOW

ANOTEAEGUATWV
Tapeiaka diabeoiya kai Icoduvaua

Zlvolo EvepynTikoU

IAIA KEQAAAIA & YIOXPEQZEIZ

'I81a KepaAaia

METOXIKO KEQGAaIO

Ynep To ApTio

AnoBepatika €UAoyng afiag

Aoina anoBeparika

AnoteAéopara Eic Néov

‘I81a ke@PAaAaia anodI30PEVA GTOUG HETOXOUG TNG
MnTpIKnC

Aikaiopara Meiowniag

Z0voho Idiwv Kepaaiov

MakponpOBeoHEC YNOXPEWTEIG
AvaBaAOUEVEC POPONOYIKEC UNOXPEDTEIG

YNOYXPEWOTEIG NApoXwV NpocwnikoU Aoyw €E6dou anod Tnv

unnqaoia . .
Noineg MakponpoBeaieq YNOXPEWTEIC
ZUvoAo MakponpoBETHMV YNOXPEWCEWV

Bpayxunp0BeopEe YNOXPEWOEIC
MpouNBEUTEC Kal AOINEC UNOXPERNTEIG
Tpéxouaeg PopoAoYIKEC YMOXPEWTEIG
BpayunpoBeouec AQVEIKEC YNOXPEWTEIC
Noinég BpaxunpoBeapeg YNOXPENTEIC
BpayunpoBeopeg MpoBAEWeIQ

ZUvolo BpaxunpoBioHmV YNOXPEWCEWV

2UvoAo YNoXpeEWOoEWV

Zuvolo Idinv Kepalaiowv kal YNOXPEDOEWV

Znueioon

6.1

6.2

6.3
6.4

6.5

6.6
6.7

6.8
6.9

6.10
6.11

6.12
6.12

6.12

6.3
6.14
6.15

6.16
6.17

6.18

0 OMIAOZ 0 OMIAOZ H ETAIPEIA H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
8.936.360 7.250.555 8.813.913 7.102.155
0 0
2.731.325 2.804.609 2.731.325 2.804.609
0 0 515.699 335.699
0
0
194.794 531.677 191.000 522.152
127.364 127.364 127.364 127.364
0
479.034 360.107 474.059 355.132
12.468.877 11.074.312 12.853.360 11.247.111
22.817.354 13.373.585 22.465.149 13.150.205
36.525.524 22.258.629 36.335.727 22.131.368
3.043.598 3.604.590 2.816.054 3.391.396
52.349 7.917 51.573 6.392
0
17.619 11.680 0 0
6.873.660 3.365.239 6.414.416 3.243.711
69.330.105 42.621.640 68.082.919 41.923.071
81.798.982 53.695.952 80.936.279 53.170.182
1.961.611 1.946.056 1.961.611 1.946.056
3.680.029 3.491.609 3.680.029 3.491.609
0 0 0 0
4.317.792 4.072.268 4.285.962 4.040.438
(10.360.971) (8.078.274) (9.272.786) (7.144.808)
(401.539) 1.431.659 654.816 2.333.294
124.515 4.647 0 0
(277.024) 1.436.306 654.816 2.333.294
106.046 184.111 106.046 184.111
35.564 25.564 35.564 25.564
49.874 42.688 49.874 42.688
191.484 252.363 191.484 252.364
58.984.750 34.155.134 57.415.275 32.952.720
244.748 153.093 243.628 144.614
17.884.770 14.400.000 17.884.770 14.400.000
4.725.393 3.299.056 4.501.444 3.087.190
44.862 0 44.862 0
81.884.523 52.007.283 80.089.979 50.584.524
82.076.007 52.259.646 80.281.463 50.836.888
81.798.982 53.695.952 80.936.279 53.170.182
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Ernoio AgArio 2005

Evomoinuévn karaoraon perafoAwy 18iwv Kepaiaiwv

YnoAoina kara tnv 1n Iavouapiou 2004,
oUPPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG
aoyEc

[pooapuoyec MerdBaonc ora AlXI1
YnoAoina kara Tnv 1n Iavouapiou 2004,
oUu®wva ue Ta ANXn

MeraBoAr 10iwv Kepalaiwv yia tnv ngpiodo 01/01 -
31/12/2004

Meiwon MeToxikoU Ke@alaiou MnTpIKAG

AUENoN MeToxikoU Kepahaiou MnTpIKAC

Meiwon dIKAIWPATWY Kelowneiag and nwAnon
Buvarpikwv ) L
AUEnon SikalwpdaTwy Pelowneiag and andkTnon
Buvaroiknc | . , ,
AnoBepaTika xopnynBevTwy dIKAIOPATWY ayopdag

LETOXWV
KaBapa AnoteAéopara Mepiddou 01/01-31/12/2004

ZuvoAiko Avayvwpi{opevo Képdog/Inuia
MNMep1630u

YnoAoino Tov Idinov Kepalaiov kata Tnv 30n
ZenTeuBpiou 2004

YnoAoina kara Tnv 1n Iavouapiou 2005,
oUHPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG
aoyEc

[pooaplioyec MerdBaonc ora AlXIT
YnoAoina kard Tnv 1n Iavouapiou 2005,

oUu®wva ue Ta ANXn

Merapolrj 10iwv Kepalaiwv yia tnv nepiodo 01/01 -
31/12/2005

AUENON dIKaIWPATWY Peloywneiag ano idpuaon
BuvaTpIknc eTaipeiac

AUENON PETOXIKOU KEQAAQiOU UNTPIKAG
ANoBepaTika xopnynoévTwy SIKalwpATwy ayopag

LETOXWV
KaBapa AnoTteAéouaTa Xpnong 01/01-31/12/2005

ZuvoAiko Avayvwpi{opevo Képdog /Znpia
Xononc

YnoAoino Tov Idinov Kepalaiov kata Tnv 31n
AekepBpiou 2005

AnodId0pEVA OTOUG HETOXOUG THG HNTPIKNG

AnoOspaTika

AnoBspaTiko

Aikaiopara

. MeTOXIKO . . L Aoina .~ AnoteAéopara g . .
Znpeinoon KEPaAIo Ynép To ApTio auA?ynq anoBéparika Ms'ra'rponr)q &1 véov Z0volo Meloyneiag ZUvoAo
agiag IocoAoyiopmv
9.428.512 3.258.329 0 4.007.526 0 (15.702.932) 991.434 493.331 1.484.765
6.25 0 0 0 (92.211) 0 (140.899) (233.111) 2.117 (230.994)
9.428.512 3.258.329 3.915.314,51 0 (15.843.832) 758.324 495.448 1.253.772
(7.504.326) 0 0 0 0 7.504.326 0 0
21.870 233.280 0 0 0 0 255.150 255.150
0 0 0 0 0 0 0 (482.994) (482.994)
26 26
0 0 0 156.954 0 0 156.954 156.954
0 0 0 0 0 261.231 261.231 (7.833) 253.398
(7.482.456) 233.280 0 156.954 0 7.765.557 673.335 (490.801) 182.534
1.946.056 3.491.609 0 4.072.268 0 (8.078.274) 1.431.659 4.647 1.436.306
1.946.056 3.491.609 0 3.994.137 0 (6.855.090) 2.576.712 (55.959) 2.520.753
6.25 0 0 0 78.131 0 (1.223.184) (1.145.053) 60.606 (1.084.447)
1.946.056 3.491.609 4.072.268 0 (8.078.274) 1.431.659 4.647 1.436.306
0 0 0 0 0 0 0 120.000 120.000
15.555 188.420 0 0 0 0 203.975 0 203.975
0 0 0 245.524 0 0 245.524 0 245.524
0 0 0 0 0 (2.282.697) (2.282.697) (132) (2.282.829)
15.555 188.420 0 245.524 0 (2.282.697) (1.833.198) 119.868 (1.713.330)
1.961.611 3.680.029 0 4.317.792 0 (10.360.971) (401.539) 124.514 (277.024)
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MULTIRAMA SA Ernoio AgArio 2005
Karaoraon usraBoAwyv 1diwv kepalaiwv Mnrpikng Eraipeiag
] Anod136PEva OTOUG HETOXOUG TNG HNTPIKIAG
Inueinon MET?X'KO Ynép To ApTio A‘?ma AHOTE)‘E.U Hara ig ZUuvolo
KE@AAaio ano@&uarTika véov
Ynohoina kara Tav 1n Iavouapiou 2004, cupgwva 9.428.512 3.258.329 3.986.795 (14.649.321) 2.024.315
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG
lpooapuoyec MerdBaonc ora AlXr1 6.25 0 0 (103.311) (166.442) (269.753)
Ynohoina kara Tnv 1n Iavouapiou 2004, cupgwva 9.428.512 3.258.329 3.883.484 (14.815.764) 1.754.561
He Ta ANXn
MeraBolrj 10iwv Kepalaiwv yia Tn xprion 01/01 -
31/12/2004
Meiwon WETOXIKOU Kepahaiou (7.504.326) 0 0 7.504.326 o
AUENON PeTOXIKOU KE@aAaiou 21.870 233.280 0 0 255,150
AnoBepatikd xopnynBévtwv dIKAIWHATWY ayopds HETOXWV 0 0 156.954 0 156.954
KaBapa AnoteAéopaTa Xpriong 01/01-31/12/2004 0 0 0 166.629 166.629
ZuvoAiko Avayvwpi{opevo KEpdog /Znpia MNepiodou (7.482.456) 233.280 156.954 7.670.955 578.733
Ynoloino Twv Idiwv Kepahaiwv katd Tv 31n 1.946.056 3.491.609 4.040.438 (7.144.808) 2.333.294
AekeuBpiou 2004
Ynohoina kara Tnv 1n Iavouapiou 2005, cUpgwva 1.946.056 3.491.609 3.986.795 (6.301.859) 3.122.601
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG
lpooapuoyec MerdBaonc ora AlXI1 6.25 0 0 53.642 (842.949) (789.307)
YnoAoina kara Tnv 1n Iavoudpiou 2005, cUp@wva 1.946.056 3.491.609 4.040.438 (7.144.808) 2.333.294
HE Ta ANXN
MeraBolij 1diwv Kepalaiwv yia tn yprion 01/01 - 0
31/12/2005
AUEnon WeTOXIKOU Ke@ahaiou 15.555 188.420 203.975
AnoBeuaTikda XopnyndEVT®Y SIKAIWKATWY ayopac HETOXWV 245.524 245,524
KaBapd AnoteAéopaTa Xpriong 01/01-31/12/2005 0 0 0 (2.127.977) (2.127.977)
ZuvoAiko AvayvmpiZopevo Képdog /Znuia Mepiodou 15.555 188.420 245.524 (2.127.977) (1.678.478)
Ynohoino Twv 18iwv Kepahaiwv kata Tnv 31n 1.961.611 3.680.029 4.285.962 (9.272.786) 654.816

AekeuBpiou 2005
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Kardaoraon raugiakwy powv

A€ITOUpYIKEG SpAcTNPIOTNTEG

Képdn nepiodou

MAgov / peiov NpocapoyEg yia:

®opo

AnooBEosi

MpoBAsyeIg

Arouginon OuyaTpIK®V KAl CUYYEVOV EMIXEIPHOEWY

Suval\aypaTikeG dIaPopEg
Keépdog and nwAnon EVOWPATWV Nayiwv Kal GUAwv

NEPIOUTIAKWY OTOIXEIWV

Mepiopara

MOoTWTIKOI TOKOI

KEpdN / ZnuiEg elhoyng agiag
XpewaTikoi TOKOI Kal ouvagn £€50da
Képépq ano nwAnon BuyaTpikng

Aoina
1 1AE0V/ HEIOV MPOOAPHOYEG YIA PETABOAEG AOYAPIACHWYV

KeaAdiou Kivnong r} Mou OXETICOVTAl HE TIG AEITOUPYIKEG
dpacTnPIOTNTEG:

Meiwon / (a&non) anoBepdTwv

Meiwaon / (al&non) anamoswv

(Meiwon) / au&non unoxpewocwv (NAnV Tpanelwv)
(Meiov):

XpewaTikoi TOKOI Kal guvagn €E0da kataBePAnuéva
KataBeBAnuévor popol

ZUVOAO £10p0wV / (EKPOGV) anod AEITOUPYIKEG
dpaoTnpioTnTEG (a)

EnevOuTIkEG DpaoTNPIOTNTEG
Ayopa / TwAnon BuyaTpikwy, CUYYEVWY, KOIVONPAgIwv Kal

Aoinwv enevdloewv

Ayopd evomuaTwv Kal AUAwv nayiwv nepIousiakmv
OTOIXEIWV

Eionpa&eig and nwAnoeIg evonuaTwv kai AiAwv nayiov
NEPIOUCIAKWY OTOIXEIWV

Tokol e10npaxBevTeg

Mepiopara sionpaxbévra

ZUvoMo £10po@V / (EKPOGWV) and eNEVOUTIKEG
dpaoTnpioTnTeg (B)

XpnuatodoTikeq dpacTnNPIOTNTEC

Eionpa&eig and augnon peTtoxikoU kepaAaiou
Eionpa&eig and ekdoBevTta / avaAngBévta daveia
E€opAroeig Saveiwv

ZUvoAo €10p06V / (EKPOMV) And XPNUATOSOTIKEG
dpaoTnpioTnTeg (V)

Ka@apn av&non / (Heiwon) oTa Tapsiaka diabgoipa
Kai 1Icoduvapa negpiodou (a) + (B) + (y)

Tapeiaka diaBsoiya Kai 1I00duvaua Evapeng nepiodou

Tapsiakda diadgoipa kai 1I00duvapa ANENG nePi6dou

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(2.282.436) 253.398  (2.127.977) 166.629
303.291 (207.468) 297.952 (235.455)
2.181.516 1.667.273 2.154.908 1.641.539
54.862 11.102 54.862 11.102
0 0
(334.909) 51.241 (334.909) 51.241
(36.126) (318.233) (36.126) (318.233)
(19.255) (22.943) (19.215) (22.891)
73.368
1.951.961 1.344.707 1.916.144 1.321.188
(849.952) 0 (672.150)
245.524 156.954 245.524 156.954
(9.443.770)  (7.170.887)  (9.314.944)  (7.133.485)
(13.513.466)  (4.552.239) (13.431.390)  (5.911.602)
26.342.539 12.605.786  25.970.755 13.945.782
(1.951.961)  (1.344.707)  (1.916.144)  (1.321.188)
(48.472) (63.183) (48.472) (63.183)
3.449.299  1.634.217  3.410.968 _ 1.616.247
0 750.000 (180.000) 750.000
(3.853.370)  (1.972.416)  (3.852.715)  (1.970.167)
73.513 642.264 73.513 642.264
19.255 22.943 19.215 22.891
(3.760.601)  (557.210) (3.939.987)  (555.012)
323.975 255.150 203.975 255.150
31.266.915 10.181.829  31.266.915 10.181.344

(27.771.166)

(12.781.137)

(27.771.166)

(12.771.394)

3.819.724 (2.344.158) 3.699.724 (2.334.900)
3.508.421 (1.267.150) 3.170.705 (1.273.664)
3.365.239 4.632.389 3.243.711 4.517.375
6.873.660 3.365.239 6.414.416 3.243.711

40/78



MULTIRAMA SA Emoio AgAtio 2005

1. lMAnpogopisg yia tov OuiAo

1.1 evikég MAnpoopicg

H eTaipeia 10pUBnke 1OV lavoudpio Tou 1957 (PEK 24/29.1.1957) pe Tnv emwvupioc «AOHNAIA
Avwvupog Ertaipeia Eptropiou kai Biopnyaviag Yeaopdtwv». H al\ayry Tng emmwvupiog atmo
«AGHNAIA A.E.» otn onuepivii «MULTIRAMA Avwvupog Eutropikn kai Biounxavik Etaipegia»,
pe Tov dIakpITikd TiTAo « MULTIRAMA S.A.» ammo@aciodnke otnv ETTavaAnTTikf ‘EKTakTn [EVIKA
2uvéleuon Twv PeTOXwy TNG 11.10.2000, n otroia €VEKPIVE KAl T CUYXWVEUCH HWE aTTOPPOPNON
™G TTpwnv «MULTIRAMA Avwvuung Eutropikig kai Biopynxavikng ETaipgiag TnAETIKoIVWVIAKOU
kal HAekTpovikoU YAikoU» atréd Tnv AOHNAIA ALE.

H véa eTaipeia TTou TTPOEKUYE ATTO T CUYXWVEUON PeE atroppopnon g etaipgiag MULTIRAMA
S.A. amd Tnv AGHNAIA A.E. éxel £€dpa 010 230 XAU. EBvikrig Odou ABnvwv Aapiag, otov Afuo
Ay. Zte@davou ATTIKAG.

O1 olkovopikéG  KaTaoTdoelg yia Tnv  Trepiodo  Tou  €éAnge v 31" AekeuBpiou 2005
(oupTrepIAauBAvovTag Ta CUYKPITIKA oToixeia yia Tn xprion tmou éAn&e 31 AekeuBpiou 2004)
eykpidnkav atd 1o A.Z. oTig 29/03/20086.

1.2 ®Uon ApaocTnpPIOTATWV

H Etaipgia dpaoTnpiotroleital 0Toug £€QG KAGDOUG:
KAGdOG gutTOpiag TTPoidVTWY TTANPOYOPIKAG, TNAETTIKOIVWVIWY KAl JNXAVWY YPOPEioU.

KAGdog €E€MIENG, avaTITuEnNG Kal TTOPAYWYAS  EMITPATTECIWY KAl QOPNTWY  NAEKTPOVIKWV
UTTOAOYIOTWV.

KA&dog Tpoc@opds TTpoidvTwy Kal UTINEECIWY OE eTTIXEIPNOEIS. 10 cuyKeKpIPEva, KAAUWN Twv
MIKPWV KOl PECAiWV ETTIXEIPAOEWV apXIKwG oe eTmiTedo hardware-software kKal yevikoTEpa
UTTOOTAPIENG KOl Service. Ze METAYEVEOTEPO OTAOIO TIPORAETTETAI N €TTEKTOON o€ integration
MEYAAUTEPWYV ETTIXEIPATEWV.

KAGd0¢ €€0TTAICOU Ypa@EiwV Kal EUTTOPIAC TTPOIOVTWYV XOPTOTTWAEIOU.

Metd Tnv 'EkTakTn Mevikn Zuvédeuon Twv Metdxwv tng ETaipeiag tnv 15/11/2002, o okotrég g
Etaipeiog dieuplvOnke kal TTAéov TTEPIAAUBAvVEL Kal TNV eKPETAAAEUON O¢ YIcBwPEva 1 1810KTNTA
aKivNTa, KUAIKEIWY, E0TIATOPIWY, bar, KAQETEPIWY, AVAWUKTNPIWY KAl AOITTWY KATACTNUATWY £1I0WV
€0TIAOEWG, TNV opydvwaon SeCIoewY, ouvedPiIWY, NUEPIdWY, diNuEPidwy, oeuivapiwy, DIOAEEEwWY
KAl AOITTWV €EKONAWOCEWYV, KABWG Kal TOV £QOdIACHUO TOUG PE €OECUATA, AVAYUKTIKA, KAQE, TTOTA Kl
6Aa Ta atrapaitnTa cuvaer €idn, TNV ayopd Kai TOTTOBETNON TEPHUATIKWY CUGKEUWY, NAEKTPOVIKWV
UTTOAOYIOTWYV OTOUG aVWTEPW XwpPoug waTe va didetal n duvatdtnTta OTov TEAIKO XProTn-
KatavaAwTh va €xel dueon mmpoofacn oto Aladiktuo (Internet), évavt auoifrg, Tnv TTapoxri oTo
€UPU KOIVO UTTNPECIWY OUVOEONG ME TNAETTIKOIVWVIOKA OiKTUA KAl N METAdOON OEDOUEVWV PECW
QUTWV O€ EUTTOPIKN BACN KAl TNV TTAPOXN UTTNPEECIWY BaCIOUEVWY OTIG ID1IOTNTEG TOU BIadIKTUOU
(Internet).
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Metd tnv ‘Ektaktn Mevik Zuvédeuon Twv Metdxwv mng Etaipeiag tnv 31/3/2004, o oKOTTog NG
Etaipeiag dieupivlnke ek véou. Baoel Tnv TeAeuTtaiag auTthg dieUpuvong Tou okotrou Tng ETaipeiag
£xel TTAéov dnpIoupynBei Kal AsiIToupyei Kal 0 €AG ETTIXEIPNUATIKOG KAGDOG:

KAGdog opydvwy Kal pnXavnuaTwy QUOIKWY ETTICTNPWY, PioAoyiag Kal ¥nueiag Kabwg Kai
TTAPOXNG OAOKANPWHEVWY AUCEWY EPYOOTNPIWY KAl EPYACTNPIOKOU £GOTTAICHOU.

Mapaywyng, ouvapuoAdynong, avamTugng Kai EUTTOPIag XovopIKWG Kal AIaviKwg, TTaong QUOEwWS
opYavWY, PNXavnuAatwy Kal eKTTASEUTIKWY OIOTAEEWVY (TTEIPAUATWY K.T.A) QUOIKWV ETTIOTNHWY,
BioAoyiag kal xnueiog kKaBwg Kal n TTapoxr) OAOKANPWHEVWY AUCEWV €pyacTnpiwy QUOIKWV
EMOoTNPWY, BioAoyiag Kal xnueiag, wg Kal TTAong UOEWS eKTTAIBEUTIKOU €EOTTAICHOU €18IKOTNTAG
TEXVOAOYIKNG Kal K&Be dANou €idoug epyaocTnpiwv.

2. [MAaioio KardpTIonNS OIKOVOUIKWV KATAOTACEWV

O1 evotroinuéveg olkovouikeég kataoTaoels Tng MULTIRAMA A.E.B.E 1ng 31 AexkeuBpiou 2005
(nuepopnvia petdBaong atroteAsi N 1n lavouapiou 2004) TTou KAAUTITOUV TTEPIOdO €WG Kal TV 31
AekepPBpiou 2005, €xouv ouvtaxBei pe Paon Tnv apxni Tou I0TOPIKOU KOOTOUG OTTWG QUTH
TPOTTOTTOIEITAI YE TNV QVATTPOCAPHOYI CUYKEKPIMEVWY OTOIXEIWV eveEPYNTIKOU KAl TTAONTIKOU O€
TPEXOUOEG agieg, TNV apXr TNG ouvéxiong TG dpacTtnpIdTNTAG (going concern) Kal gival CUNQWVEG
pe Ta AigBvA MpoTutta Xpnuatooikovopikng MAnpoeopnong (AMNXI) 6mwe autd £xouv ekdoBEei
até Tnv EmtpotA AieBvwv AoyioTikwy Mpotitmwy (IASB), KaBwW¢ Kal TwV EPUNVEIWV TOUG, OTTWG
QuTEG £xouv ekd00B¢ei atmd Tnv EmTpot) Epunveiag Mpotuttwy (1.F.R.I.C.) Tng IASB.

H IASB éxel ekdwoel pia ogipd amd TpoTuTta Ta otroia avagépovtal ws «IFRS Stable Platform
2005». O Ouihog epapudlel To IFRS Stable Platform 2005 amé m 1" lavouapiou 2005 1o oTroio
TTePIAQUPBAvEl Ta akOAouBa TTPOTUTTA:

ANTLA Mapougiaon Twv Olkovoulkwy KatacTaoewv

AN 2 ATtroBéparTa

AN 7 KaTtaoTdoeig TAUEIaKWY pOWV

AN 8 KaBapd Képdog ) Znuid XpAong, Baoikd AdBn kal UYETABOAEG OTIG
NoyioTIkEG MeBOdoug

ANATI. 10 eyovoTa PETA TNV NUEPOUNVIa TOU ICOAOYIOHOU

ANATL 11 KataokeuaoTikd ouuBoAaia

ANTI 12 dbpol €1000MPaTOG

ANTL 14 MAnpo@opnon Kata Touéa

ANTL 16 Evowpara Mayia

AN A7 MioBwoeig

AN 18 ‘Ecoda

ANATL 19 Mapoxég o€ epyalopévoug

ANTI. 20 NAOYIOTIKR) TWV KPATIKWY ETTIXOPNYACEWY KAl YVWOTOTIOINON TNG KPATIKAG
uTTOOTNPIENG

ANTL 21 O1 emdpdoeig Twv PETABOAWY OTIG TIMEG TOU CUVAAAGYUOTOG

ANTI. 23 KoéoTog daveiopou

ANTL 24 'VWOTOTTOINOEIC CUVOEDEUEVWIV UEPWV

ANTL. 26 AOYIOTIKI aTTEIKOVION KAl TTApouciacn TwV TTPOYPAUUATWY aTToXWwenong
TTPOCWTTIKOU

ANTL. 27 EvoTToINUéVEG OIKOVOMIKEG KATAOTAOEIG KAl AOYIOTIKI €TTEVOUCEWV O€
BuyaTpikég

ANT1. 28 NOYIOTIKR TTEVOUCEWY O€ OUYYEVEIG ETAIPIES
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ANTI. 29 O1 0IKOVOMIKEG KATAOTAOEIG OE UTTEPTTANOWPICTIKEG OIKOVOWIES

AAT1. 30 NVWOTOTTOINCEIG PE TIG OIKOVOUIKEG KATOOTACEIG TWV TPATTECWV KAl TWV
OMOIWV XPNUATOTTIOTWTIKWY IOPUPATWYV

AN 31 XPNHOTOOIKOVOMIKH TTapouaiacn Twv OIKAIWPATWY O€ KOIVOTTPagieg

AN 32 XpnHaToolkovouikéd péoa: INvwoTOoTTOINCEIG Kal TTapouaiaon

ANATL 33 Képdn avd petoxn

ANTI. 34 EvOIGueoeg OIKOVOUIKEG KATAOTATEIG

ANT1. 36 Meiwon Tng agiag oToIxEiwv Tou evepynTIKOU

ANTI. 37 MPoBALWEIG, EVOEXOUEVESG UTTOXPEWOEIG KAl EVOEXOUEVES ATTAITACEIG

ANAT1. 38 AuAa oToIxEIa TOU EVEPYNTIKOU

A1 39 XpNHOTOOIKOVOMIKA péaa: Avayvwpion Kal aTToTiunon

AN 40 Etrevduosig o AkivnTa

ANATL 41 Mewpyia

ATLXTT. 1 MpwTtn epapuoyn Twv AIM.X.IM.

ATLXI. 2 MANnpwuég pe oToixeia kabaprg Béong

ATLXTI1. 3 Evotroinon emixeipriocwv

ANXI 4 Ac@aAIoTIKG cupuBoAaia

ATLXTI. 5 Mn KUKAOQOPOUVTO OTOIXEIQ EVEPYNTIKOU KATEXOUEVA TTPOG TTWANGN Kal

AlakoTreioeg ApaoTnpIdTNTEG

O1 oikovopikég KaTtaoTdoelg KaAuTTovtal armmd 1o AMNXIT 1 «MpwTtn epapuoyh Twv AMXIM», yioTi
ATTOTEAOUV TIC TTPWTEG OIKOVOMIKEG KATAOTACEIG TTOU GUVTACCOVTAI KAl dNUOCIOTToIoUVTal TTAVW O€
autr) Tnv Bdon.

To AMXIT 1 atmmaitei UTTOXPEWTIKA €€aipeon OTNV avadpopikh €@apuoyr GAAwv AMXI, evw
TapGAANAa didel Tn duvaTtoTNTA VA €QAPUOCTOUV TTPOCIPETIKA €CaIipECEIC ATTO TNV EPAPHOYN
GAAwv TTpoTUTTWY. O OpIAOG e@ApHOCE OAEG TIG UTTOXPEWTIKES e€aipéaclg Tou AMNXIT 1 evw atrd TIg
TTPOQIPETIKEG EPAPHOOE TIG AKOAOUBEG:

- MpoaipeTikég e§aipéoeig ard dAAa AMNXI

Q) EVOTTOINCEIS ETTIXEIPHTEWY

2T1a TAdiola Tng Tapatrdvw e€aipeong n Etaipeia dev emmavadtroAdyioe 10 KOOTOG KTAONG TwV
Buyatpikwy TToU gixav armmoktnBei Tpiv atmd Tnv nuepounvia perdBaocng ota AlMXI, oute Tnv
evAoyn aia Twv OTTOKTNBEVTWY OTOIXEIWV TOU €veEPYNTIKOU KAl TWV UTTOXPEWOEWY KOTA Tnv
nuepounvia Tng e€ayopdc. Kard auvéteia n utrepadia TTou avayvwpioTnKe KAatd TNV nuUEpounvia
MeTABaong, otnpixdnke otnv e€aipeon Tou AMXI 1, utroAoyioTnke pe PAon TIG TTPONYOUMEVEG
AOVYIOTIKEG QpPXEG KAl OTTEIKOVIOTNKE WPE Tov idl0 TPOTTO TTOU QTTEIKOVICOTAV CUUPWVA HE TIG
TEAEUTAIEG DNUOCIEUPEVEG OIKOVOUIKEG KATOOTATEIG TOU OMiAoU TTpIv TNV peTdBaon ota AMXII.

B) ebAoyn aéia n avampooapuoyn wg TEKUAIDOUEVO KOGTOC

O OuINoG eTTEAEEE VO ETTIMETPAOEI OTOIXEIO TWV EVOWHATWY TTAYiIWV OTNV €UAoyn agia Tou Katé Tnv
nuepounvia petdpacng ota AlMXM kal va xpnoigotrolfoel autAv Tnv €UAoyn aiac wg TO
TEKMAIPOPEVO KOOTOG TOU KOTA TNV NUEPOMNVia eKeivn.

y) Tapoxéc o€ epyalduevous

O Ouihog dev etméAege TNV TTpooeyyIoTIKA PEBodo Tou AAIT 19 TTou agrvel £va “TepIBwpIo” yia Tn
Mn avayvwpion KATTolwv aTtd Ta avaAoyIoTIKG KEPON Kal Cnuieg PE CUVETTEID TNV OWPEEUTIKA
avayvwpion OAwv Twv avaAoyIoTIKWY KEPOWV Kal {nNUIwv

0) oUVOeTa XPNATOOIKOVOUIKA uéEC

Aev utnpxe epappoyh atov OuiAo

£) TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIC BUYATPIKWY, OUYYEVWV ETTIXEIPROEWVY KAl ETIXEIPDHOEWYV
KOIVOU eVOIAQEPOVTOS

O1 O0IKOVOUIKEG KOTOOTACEIG TwV BUuyaTpIKWY KOl OCUYYEVWV ETAIPEIWV  TTPOKEINEVOU  va
gvotroinBouv, mpooapudlovTtal ye Baon Tic diatdeig Twv AMNXIT kal Twv AOYIOTIKWY apXwVv Tou
Ouilovu.

O Opihog ¢ €xel TTpoPei o avaloyikr epapuoyh auTwy Twy eEaipéocwy o€ AAAa BEuara.
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O1 TTONITIKEG TTOU ava@épovTal TTAPAKATW EXOUV EQAPUOCBE] e OUVETTEIO O OAEG TIG TTEPIGOOUG
TTOU TTapouaiadovTal.

H olvraén oikovouikwy KataoTdoewv cupewva pe Ta AMNXI (4 IFRS) amaitei T xpron
EKTIUACEWVY Kal Kpiong KATé TNV €Qapuoyr Twv AOYIOTIKWY apxwyv TG ETtaipeiag. ZnuavTikég
Tapadoxég atmd Tnv dI0iKNon yia TNV €QApPOyA Twv AOYIOTIKWY PEBSdWY TNG eTaipeiag £Xouv
gmaonuavOei 61Tou KpiveTal KATAAANAQ.

3. Baoikég AoyIOTIKESC APpXES

O1 AoyioTIKEG apXEG BAoEl Twv OTTOIWV GUVTACCOVTAI OI GUVNUMEVEG OIKOVOMIKES KATAOTACEIG KAl
TIG OTTOIEG CUOTNUATIKA eQapudlel 0 OpIAog gival o1 akOAOUBEG:

3.1 Néa AoyIOoTIKG TTPOTUTTA Kol epunveieg Tng AEEXI

H Emtpot) AicBvwv AoyioTikwy lMpotdmmwy kabBwg kai n Emrtpomi Epunveiwv éxouv non
ekOWOEl YA oeIpd VEWV AOYIOTIKWY TTPOTUTTIWYV KAl EPUNVEIWY TA OTToia deV ATTOTEAOUV KOMPMATI
Tou «IFRS Stable Platform 2005». Ta AINXI kai o1 AEEXI €ival uTToxpewTIKES YIA TIG AOYIOTIKEG
ePIddoug TTou apyifouv amd v 1" lavouapiou 2006. H ekTiynon Tou OpiAou OXETIKA PE TNV
ETMIOPAON AUTWYV TWV VEWV TTPOTUTTWY KAI EPPNVEIWV £XEl WG £EAG:

-AlXT 7. N'vworomoiosic Xpnuarooikovouikwv Méowv

O 6uihog Ba epapudael To AMNXM 7 amd v 1/1/2007.

- ATIXT1 6. E¢speuvnon Kai EKTiNNON OPUKTWY TOPpWV

Aev éxel epappoyn otov OpIAo Kal dev Ba eTTNPEATE! TIG OIKOVOUIKEG KATAOTAOEIG TOU OpiAou.

- AEEXI 3. Aikaiwuara eKTTOUTTAS aspiwv

Aev éxel epappoyn otov OpiAo kal dev Ba eTTNPEATEl TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

- AEEXI1 4. [1poodiopiouo6¢ dv uia amrairnon mepiAaupdver yiobwon

To AEEXM 4 gpopudletal og €1ioleg mepIddoug TTou apxilouv atd tnv 1" lavouapiou 2006. O
Ouihog dev éxel atrogacioel va epapudoel To AEEXIT 4 vwpitepa. Oa e@apuodoel 1o AEEXI 4 oTig
OIKOVOWIKEG KaTaoTaoelg Tou 2006 Bdoel Twv peTapaTikwy diatagewy Tou AEEXI 4. ETropévwg, o
Opuidog Ba epapupdoel To AEEXI 4 pe Bdon 1a yeyovdTa Kal TIG CUVONKEG TTou ioxuav Tnv 1
lavouapiou 2005. H epapuoyry Tou AEEXIT 4 dev avapéveral va aAAdEel Tov AoyioTIKO XEIPIOUO
otroladATToTE aTTé TIG I0XUoUCES OUPBAcoelg Tou Opilou.

- AEEXI1 5. Aikaiwuara amé emévduon o€ Taueio yia xpnuarodornorn 1rapoirAicuUodu,
avamAaong Kai mepIBAAAOVTIKNG ATTOKATACTAOTS.

Aev éxel epappoyn otov OpiAo kal dev Ba eTTNPEATEl TIG OIKOVOUIKEG KATAOTACEIG Tou Opilou.

- AEEXI1 6. YmoxpewaOosIS TTOU TPOKUTTOUV ammé Spaoctnpidtnta os £181KoUS KAddoug —
Alaxeipion NAEKTPIKWY KAl NAEKTPOVIKWV ATTOPPINUATWYV .

Aev Ba eTTNPedoel TIG OIKOVOUIKEG KaTaoTaoelg Tou OuiAou.

3.2 MMAnpo@opNoN KATA TOPED

Qg emixeipnuaTikdg Topéag opideTal pio oudda oToIXEiwv evepynTIKOU Kal dpAcTNPIOTATWY TToU
TTAPEXOUV TTPOIOGVTA KAl UTTNPEECIEG, TA OTToia UTTOKEIVTAlI OE OIQQOPETIKOUG KIVOUVOUG KAl
a1r0d00¢€Ig aTTd eKEiVA AAAWYV ETTIXEIPNMOTIKWY TOMEWV.

Q¢ yewypa@ikdg TopEéag, opifeTal Yia YEWYPAQIKN TTEPIOXT, OTNV OTToIa TTAPEXOVTAl TTPOIOVTA Kal
UTTNPETIEG KAl N oTToia UTTOKEITAI O€ DIAPOPETIKOUG KIVOUVOUG Kal aTTodd0EIG aTTO AANEG TTEPIOXEG.

O Ouihog dpacTnploTrolgiTal  OoTNV  TTOPAYWYH  Kal  guTTopEia TTPOoIdVTWY  TTANPOYOPIKAG,
TAAETTIKOIVWVIWV KAl PNXOVWY  ypageiou  OTTWG  Kal  €EOTTAICUOU  ypa@eEiwy,  TTPOoIdVTWYV
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XOPTOTTWAEIOU KAl €MOTNUOVIKWY  opyavwv. [ewypagikd o Ouidog dpaoTtnpliotroleital oTnv
€EAANVIKN ETTIKPATEIQ, GTNV EUPWEWVN KAl O€ AOITTEG XWPEG.

3.3 Evotroinon

OuyarTpikég: Eival 0Aeg ol eTaipeieg TTou dloIKoUvVTal KAl EAEyxovTal, Aueca i EuPeca, attd GAAn
gTaipeia (UNTPIKNA), €iTe HEOW TNG KATOXNG TNG TTAEIOWNQIAg TWV PETOXWY TNG ETAIPEIOG OTNV OTToIa
€yive n eTévduaon, €ite Yéow TNG €6APTNONA TNG aTTd TNV TEXVOYvVWaia TTou TnG TTapExel o OuIAoG.
OuyaTtpikég, dNAadN, €ival ol ETTIXEIPAOEIC TTAVW CTIG OTTOIEC AOKEITAl EAeyX0G aTTd TNV UNTPIKA. OI
Buyatpikég evotrolouvtal TTAAPwWG (OAIKA evotroinon) pe Tnv péBodo Tng e€ayopdg amod Tnv
NUEPOUNVIa TTOU OTTOKTATAI O €AEYXOG ETT QUTWYV Kal TTAUOUV va eVOTTOIOUVTAIl ATTO TNV NUEPOMNVia
TTOU TETOIOG €AEYXOG OEV UPioTaTAl.

AleTaIPIKEG OUVAAAQYEG, UTTOAOITTA KAl W TTPaYHOTOTTOINUEVA KEPDN aTTd CUVOAAQYEG HETAEU TWV
eTaipelwv Tou Opidou atraAgigovTal. O pn TTPAYHOTOTIOINUEVEG CNUIEG, €TTIONG OTTAAgiQovTal,
EKTOC €dv n ouvalhayn Trapéxel evoeiCelc atmouciwong Tou peTafIBacBévioc  oTolIXEiou
evepynTikoU. O1 AoyIOTIKEG apxEG TWV BUYATPIKWYVY £XOUV TPOTTOTTOINOEI WOTE va gival OpoIOUOPPES
ME auTég TToU £Xouv uloBeTnBei atrd Tov Ouiho.

3.4 Aopn Tou OpiAou

H dopn Tou Opilou katd Tnv 31/12/2005 é€xel wg €EAG:

Ovopuacoia eTaipeiag ‘Edpa - Xwpa MéBodog MooooTo
gvotroinong ZUPMETOXAG

Multirama A.E.B.E EANGSQ MnTpIKA
Wneiakn Texvohoyia Kpntng A.E.E EANGDQ OAIKn 99%
EAMNvik  TAnpo@opIkA =aveng EANGOQ OAIKn 50,50%
E.NE

ABnvaia Meipaiwg A.E.B.E EANGSQ OAIkA 95%
Multirama BouAyapia E.[.E BouAyapia OAIkn 99%
Publicworld A.E EAANGOa OAIKA 60%
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3.5 MetarpoT1rij §Evou vouiouaTog

O1 evoTroINuéVEG OIKOVOMIKEG KATAOTAOEIG TTapoucidlovral o Eupw, TTou €ival 1o AeIroupyikd
VOUIOHA Kal TO VOUIoUQ TTapouaiaong NG unTpikAg ETaipeiag kal OAwv Twv BuyaTtpikwy TnG.

O1 ouvaAhayég oe Eéva vopiopaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIOHA ME TN XPrion Twv
ICOTIMIWY TTOU I0XUOUV KATA TNV NUEPOMNVIA TWV CUVAAAQYWV.

Képdn Kkai ¢nuiég ammd ouvaAAaypaTIKEG SIaQOPES OI OTTOIEG TTPOKUTITOUV ATTO TNV €KKABApPIoN
TETOIWV CUVAANQYWV KATA TNV JIAPKEID TNG TTEPIODOU KAl ATTO TNV PETATPOTTA TWV VOUICHATIKWY
OTOIXEIWV TTOU €KPPAlovTal O EEVO VOUIOPO ME TIG I0XUOUCEG ICOTIMIEG KATA TNV nueEpOonvia
ICOAOYIOMOU, KaTaxwpeoUVvTal OTA OTTOTEAEOUATA.

3.6 EvowaTEG AKIVNTOTTOINOEIG

Ta mdayia oToIxeia Tou evepynTIKOU QTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATOOTACEIS OTIG Agieg
KTAOEWG TOUG KATA TNV nuUeEpounvia PeTaBaocng, peiov, TIC CUOOWPEUMEVEG ATTOORETEIC OTTWG
auTég dlapop@wonkav PeTé TNV aAAayn TNG WEEAIUNG WG TWV EVOWNATWY AKIVNTOTTOINCEWYV. To
KOOTOG KTHOEWwS TTepIAaPPBAveEl OAeg TIG dueca eTTIPPITITEEG SATTAVEG YIa TNV OTTOKTNON TWwV
OTOIXEIWV.

MeTayevéoTepeg dATTAVEG KATAXWPEOUVTAI O €TTAUENON TNG AOYIOTIKAG aiag TwV EVOWHATWY
TTayiwv | wg geEXwPIoTd TTAYI0 YOVOV KATG TNV €KTAOTN TTOU OI dATTAvEG AUTEG AUEAVOUV Ta
MEAAOVTIKA OIKOVOMIKA OQEAN TTOU QVAUEVETAI VA EI0PEUCOUV QTTO TN XPron TOU TTayiou OToIXEioU
Kal TO KOOTOG TOUuG MPTTOpEi va emipeTpnOei afidmoTa. To KOOGTOG ETTIOKEUWY KAl GUVTNPACEWY
KOTAXWPEITAI OTA ATTOTEAEGUATA OTAV TTPAYUATOTTOIOUVTA.

O1 amooféoeig Twv evowpdtwy Trayiwv (TTANV oikoTmédwyv Ta oToia dev  atroofévovTal)
utroAoyiCovTal pe TNV oTaBepr] PEBodO péoa otnv WPEAIUN {wr TOUG TTOU £XEl WG £ENAG:

Kripia — Eykataotdoeig Kripiwv 12 €1n
MnxavoAoyikég e€OTTAICHOG 10 €1n
MeTa@opIkd Héaa 10 - 14¢mn
‘ETniTAa kail AoItrog §0TTAIouGG 10 €é1n
HAeKTpOVIKOI UTTOAOYIOTEG 5-7¢€mn

O1 UTTOAEIPUATIKEG OEieg Kal OF WPENPES CWES TWV EVOWNATWY TTaYiwV UTTOKEIVTOI O€ ETTAVEEETAON
o¢ KABe nuepopnvia 1cohoyiopou. OTav ol AoYIOTIKEG a&ieC TWV EVOWMATWY OKIVATOTTOINOEWY
utrepBaivouv Tnv avakTholun agia Toug, N dlapopd (ATTOUEIWON) KATaXwpPEITal GUECA WG €500
OTa OTTOTEAEOATA.

Katd tnv TTwAnon evowpdTtwy oKIVNTOTIOINCEWY, Ol OIAQOpPEG WETALU TOU TIUAMATOG TTOU
AauBdvetal kal TNG AOYIOTIKAG TOUG agiag KATaxwpouvTtal we KEPSN i {npieg oTta atmmoteAéopara. Ol
ETTIOKEUEG Kl CUVTNPAOEIG KaTaxwpouvTal oTa £€08a TNG TTEPIGOOU TTOU aPopoUV.
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3.7 Aula TTEpPIOUCIOKA OTOIXEIN

2T1a GUAQ TTEPIOUCIAKA GTOIXEIO CUPTTEPIAQUBAVOVTAI OI AdEIEG AOYIOMIKOU KaBwg Kal AoITTd GuAa
TTEPIOUCIOKA OTOIXEIQ.

Noyiopikd: O1 adeieg AoyiopikoU QTTOTIMWVTAI OTO KOOTOC KTAOEWS Weiov TIG atmmooféoelg. Ol
atrooBéoeig dievepyouvTtal he TNV oTaBepr) péBodo Katd Tnv dIAPKEIa TNG WEENIUNG (WNG TWV
OTOIXEIWV AQUTWV n oTToia gival 7 xpovia.

3.8 Amropciwon Agiag MNepiouoiakwy ZToixeiwv

Ta oToIxeia Tou evepynTIKOU TTOU £XOUV OTTPOCdIOPIOTN WEEAIUN Cwr dev atmooBévovTal Kal
UTTOKEIVTOI O€ €AEYXO ATTOMEIWONG €TNCIWG Kal OTav KATTOIO YeEYovOTa KaTAdEIKVUOUV OTI N
AoyioTIKA aia ptTopei va pnv gival avaktioiun. Ta oToixeia Tou evepynTikoU TTOU aTtToofEvovTal
UTTOKEIVTAI O€ €AEyXO aTTopEiwong TNG agiag Toug OTav UTTAPXOUV evOEeigelig OTI oI AoyIoTIKA aia
Toug dev Ba avakTnBei. H avakthoiun agia €ival To peyaAuTepo TTO0O PETAEU TNG KABAPNAGS TIKNAG
TTwANong kal g agiag Adyw xpriong. H {nuia Adyw upeiwong g aciag Twv OToIXEiwy Tou
EVEPYNTIKOU avayvwpiletal atrd TNV €TTIXEipnon, 6tav n AoyIoTIKA agia Twv oTolxeiwv auTtwy (A TNG
Movadag Anuioupyiag Tapglokwy Powv) gival peyaAltepn atrd 10 avakThoINo TTO0O TOUG.

KaBaph agia TwAnong Bswpeital To TTo000 atmd TNV TTWANCH €vOG OTOIXEIOU TOU €vEPYNTIKOU OTA
TAQiCI0 pIaG ap@oTepoBapoUs cuvaAhayig oTnv otroia Ta pépn €xouv TTAPN yvwon Kal
TIPOCGYXWPOUV OIKEIOBEAWG, HETA aTTd TNV agaipeon kABe TTpdoBeTou Auecou KOGOTOUG dIABeoNg
TOU OTOIXEIOU evepyNTIKOU, evw, agia xpriong civai n mapoloa agia Twy EKTIHWHEVWY HEAAOVTIKWV
TAMEIOKWY POWV TTOU AVAMEVETAI VA €I0PEUCOUV OTNV ETTIXEIpNON a1rd TN Xpron €vog oToixEiou
EVEPYNTIKOU Kal atrd TNV 81a8son Tou 0TO TEAOG TNG EKTINWHEVNG WPENIUNG CWHAG TOU.

3.9 Xpnuatooikovouikd péoca

XpNUOTOOIKOVOMIKO PECO eival KGBe oUuBaon TTou dnuIoUpYEl £va XPnNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €TTIXEIPNON KAl MIO XPNUATOOIKOVOUIKF UTTOXPEWON 1 £va CUUMETOXIKO TiTAO O€
Mia GAAn eTTixeipnon.

Ta xpnuatoolkovoulkd péoa tou OpiAou TagivououvTtal OTIG TTAPAKATW KATNyopieg YE PBAan Tnv
oucia TG oUuBacnG Kal To OKOTTO yIA TOV OTTOI0 OTTOKTABNKAV.

i) XpNUOTOOIKOVOMIKA OTOIXEIO ATTOTIMWHEVA 0TV €UAoyn adia TOug HECW TNG KATAOTAONG
ATTOTEAECUATWV XpHONG

MpokerTal yia XpnUATOOIKOVOUIKA OTOIXEIO €vEQPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTIOTE atrd TIG
TTOPAKATW TTPOUTTOBETEIG:

- XpNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU TTOU KATEXOVTAI YIA EUTTOPIKOUG OKOTTOUG.

- Kard tnv apxiki avayvwplion opifetal amd Tnv €TTIXEIPNON WG OTOIXEIO TTOU aTTOTINATAI OTNV
euAoyn agia, pe avayvwplion Twv petaBoAwyv otnv KatdoTtaon AtroteAeoudTwy Xprong.

ii) Advela ka1 ATTAITACEIG

MepIAauBavouy  XPNUOTOOIKOVOUIKA OTOIXEIO €veEPYNTIKOU ME OTABEPEG 1 TTPOCDOIOPICHEVES
TIANPWHEG, Ta OTToIa OEV BIATTPAYHATEUOVTAI OE EVEPYEG AYOPEG.

a) aTraITAoEIG aTTd TTPOKATABOAEG yia ayopd ayaBwy ] UTTNPECIWY,

47/78



MULTIRAMA SA Emoio AgAtio 2005

B) aTTAITACEIG TTOU £XOUV va KAVOUV e BoTOANWIES POPwWYV, Ol OTToIEG €XOuV €TTIBANBEI VOUOBETIKA
atod 10 KPATOG,

y) omidnTToTE OeV KAAUTITETAI ATTO CUMPBOON woTe va divel dIKAiwha OTnV €TTIXEipNON yia Ajyn
METPNTWYV 1} GAAWV XPNUATOOIKOVOUIKWY TTAYIWV OTOIXEIWV.

Ta ddavela Kal ol aTTAITACEIG TTEPIAAPPBAVOVTAlI OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG aTTO eKEiva e
AEeigc  peyaAlTepeg Twv 12 pnvwyv ammd TNV  nuUepounvia 1ooAoyiopol. Ta  TeAeuTaia
oupTTEPIAQUBAVOVTAI OTA N KUKAOQOPOUVTA GTOIXEIO TOU EvEPYNTIKOU.

iii) AlaBéoipa yia TTWANCH XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

MepIAaUBAVEL XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Ta oTToia €iTe TTPOCadIopiovTal O AUTHV
TNV KaTnyopia, €ite dev Ptropoulv va evraxbouv oe KATTola GAAN.

Ta diaBéoipga TTPoG TTWANCN XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEId ATTOTIMWVTAI OTAV €UAoyn
agia Toug Kal Ta OXETIKA KEPDN 1 CNMIEG KATAXWPEOUVTAl 0€ OTTOBEUATIKO TWV 18IV KEQOAdiwv
MEXPI Ta OTOoIXEIa auTd TTwANBOUV ) XapaKTNPIoBoUV WG aTToHEIWUEVA.

Katd tnv mwAnon f 6tav XopaktneioBolv wg atmmousiwpéva, Ta KEPON f ol {NUIEG HETAPEPOVTAI
oTa atoTeAéoparta. ZnuiEG aTTodEiwong TTou €xouv avayvwpioBei oTta atroteAéopata Oev
QVTIOTPEPOVTAI ECW ATTOTEAEOHATWV.

Ta TpaygatoTroinuéva Kal pn Trpayuatotroinuéva KEPdN 1 ¢nuieg TTou TTPOKUTITOUV OTTO TIG
MeTARBOAEC TNG €UAOYNG a&iag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ATTOTIHWHEVA GTNV
euloyn agia Toug pe PETOPROAEG oTa ammoTeAéopata, avayvwpifovial oTa armmoTeAéopara Tnv
TTEPIOBO TTOU TTPOKUTITOUV.

O1 elAoyeg agieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU TTOU gival dIaTTpayHaTEUCIUa O€
EVEPYEG ayopEG TTpoodiopifovTal atrd TIG TpEXOUoES TINEG ¢NTNoNG. MNa Ta un diatrpayhaTeloiua
oToIXEia ol gUAoyeg agieg TTPoodIopiovTal YE TNV XPHON TEXVIKWV OTTOTiunoNnNG OTwg avaAuon
TTPOCEATWY GCUVOAAQYWYV, CUYKPICIHWY OTOIXEIWY TTOU dIaTTpayuaTelovTal Kal TTPOEEOPANCN
Tapelokwy powv. O1 un diamrpayhaTeloiyol o evepyd ayopd CUMMETOXIKOI TITAOI TTOU €XOUV
TagivounBei oTnv katnyopia AlaBéoiya TTPOG TTWANCT XPNUOATOOIKOVOUIKA OTOIXEIO KAl TWV OTToiwvV
n €UAoyn agia dev eival duvatdv va TTPOCBIOPICTEI JE ACIOTTIOTIA ATTOTIYWVTAI OTO KOGTOG KTAONG
TOUG.

2¢ KGO nuepounvia 10oAoyiouoU o OpIAOG exTIHA av UTTAPXOUV QVTIKEIUEVIKEG eVOEICEIC TTOU va
odnyouv OTO CUMTTEPACHA OTI T XPNUATOOIKOVOUIKGA OTOIXEIO TOU €VEPYNTIKOU €XOUV UTTOOTEI
amopeiwon. TNa PeETOXEG eTaIpEIV TTOU €XOUV TAEIVOUNBEI WG XPNHOTOOIKOVOUIKA OTOoIXEIa
OlaBéoipa TTPpog TTWANGCN, TEToIA €VOEIEN CUVIOTA N ONUAVTIKN 1] TTAPATETAPEVN PEiwan TNG eUAoYNG
afiag ae oxéan PE TO KOOTOG KTNOEWS. Av OTOIXEIODETEITAI ATTOMEIWON, N CwpPEUPEvn oTa idia
KeAAaia ¢nuid TTou gival n dia@opd PETAEU KOOTOUG KTAOEWG KAl EUAOYNG agiag, JETAPEPETAI OTA
atroTeAéopara.

3.10 AmroBépara

Tnv nuepounvia Tou I00AOYICHOU, T ATTOBEUATA ATTOTIMWVTAI OTO XAUNAGTEPO TOou KOOTOUG 1) TV
KaBapr peuoTotroifjoipn agia. H kaBapn peucToTroifoiun aia €ival n ekKTIHWPEVN TIUA TTWANONG
oTnVv ouvnBiouévn TTopeia TWV EPYOOIWV TNG ETTIXEIPNONG HEiOV OTTOIOOATTOTE OXETIKG £E0da
TTwAnong. To kKéoTog Twv atoBeudtwy TepIAapBavel 6Aa Ta KOOTN ayopdc KaBwg Kal AoITd
K6OTN TIOU TIpaypaToTroiOnkav TTPOKEIMEVOU va @TACOUV Ta aToBéuara oTnv TTapouca
KATAoToon Kal Béon evw dev TTEPIAANPBAVEI XPNMATOOIKOVOUIKG £60DA.
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3.11 EptropIkég ATTAITAOEIG

O1 amraItioeIg atmod TTEAATEG KaTaxwpoUuvTal apxIKa aTnv €UAoyn agia Toug PeTd aTrd TTPORAEWEIS
yia un €1IoTTpakTéa uttoAoITTa. O UTTOAOYIONOG YIa ETTICQOAEIG aTTaITAoEIg yiveTal OTav dev eival
TAéov mBav n eiorpagn PEPOUG 1 OAOKANpou Tou o@elNduevou TToooU. H oOxeTikh Cnuia
MeTa@EpeTal atTeuBeiag oTa amoTeAéopata Xprnong. Or {nuiég atropeiwaong, dnAadn 6Tav UTTApPXEl
QVvTIKEIMEVIKA £vOeIEn OTI 0 OuIAog d¢ev gival og Béon va eiIoTTpdgel OAa Ta TTOOA TTOU TOU o@eilovTal
ME BAon Toug cuPPBaTIKOUG 6poug, avayvwpifovTal OTa ATTOTEAECUATA.

3.12 Tapeiakd diabéoipa Kal I00BUVAA TAMEIOKWY S100eTipwy

Ta dlaBéoipa kal Icoduvapa dlabeaiywy TTePIAAPBAvoUV Ta PETPNTA OTNV TPATTECA KAl OTO TAMEIO
Kabwg €TTioNG Kal TIG BpaxuttpoBeoueg €evOUOEIS UWNANG PEUCTOTNTAG OTTWG AAANAOGXPEOUG
TpaTTeIKoUG AoyapIaououg Kal TPaTTeCIKEG KAaTABETEIG .

3.13 MeToxIKO Ke@AAaio

‘E€oda Ta oTToia TTpaydaToTToIenkav yia Tnv £€kdoon PETOXWV ed@avifovtal PETE TNV agaipeon
TOU OXETIKOU QOPOU €I00BNUATOG, OE PEIWON TOou TTPOIOVTOG TNG €kdoong. Ta £Eoda Ta oTroia
oxetiCovTal e TNV €KOOCT METOXWV YIa TNV ATTOKTNON ETMIXEIPHoEwWV TTEPIAAUBAvVOVTal GTO KOGTOG
KTAOEWG TNG ETTIXEIPHOEWG TTOU OTTOKTATAI.

3.14 ®opoloyia eiIcoduaTog & avaBaAAopevog Opog

H emBdpuvon NG TePIOdoU PE POPOUG EICOOANATOG TTOTEAEITAI OTTO TOUG TPEXOVTEG POPOUG KAl
Toug avaBailéuevoug @Opoug, OnAad Toug @OPouUS A TIGC QOPOAOYIKEG €AAQPUVOEIG TTOU
OXeTiCovVTal JE TA OIKOVOMIKG OQEAN TTOU TTPOKUTITOUV TNV TTEPI0d0 aAAd £xouv 1fdn KaTaloyioTei
1l Ba KaTahoyioToUV aTrd TIG POPOAOYIKEG ApXEG OE BIAPOPETIKES TTEPIGOOUG. O POPOG £1000AUATOG
avayvwpigetal oTov Aoyaplaoud TwV aTTOTEAEOUATWY TNG TTEPIODOU, EKTOG TOU POPOU EKEIVOU TTOU
agopd ouvalhayég TTou KaTtaxwpnonkav ateubeiag ota idia Ke@AAala, aTnv OTToia TTEPITITWAN
Kataxwpeital ameudeiag, katd avaloyo TpOTTo, oTa idla KEQAAaia.

O1 T1péxovieg @Opol €1000AUATOG TTEPIAAUPBAVOUV TIC PBPAXUTTPOBECUES UTTOXPEWOEIC 1 Kal
ATTAITACEIG TTPOG TIG ONUOCIOVOUIKES APXEG TTOU OXETICOVTAI PE TOUG TTANPWTEOUS POPOUG ETTI TOU
QopoAoynNTEéOU €1I000AMATOG TNG TTEPIOBOU Kal Ol TUXOV TTPOcBeTol pOpol €1I000AUATOG TTOU
aQOPOUV TTPONYOUNEVES XPHOEIG.

O1 TpéxovTeg @OPOI ETTIPETPWVTAI CUPQWVA HE TOUG @QOPOAOYIKOUG OCUVTEAEOTEG KAl TOUG
POPOAOYIKOUG VOUOUG TTOU £QapudlovTal OTIG BIOXEIPIOTIKEG TTEPIODOUG E TIG OTTOIEG OXETICovTal,
Baoiloueva oto @opoloyntéo kEPOOG yia To £10G. OAec o1l aAhayég ata BpayxutrpdBeoua
QPOPOAOYIKA OTOIXEId TOU €vePYNTIKOU 1A TIG UTTOXPEWOEIS avayvwpifovial oav HEPOG Twv
POPOAOYIKWYV £60DWV OTNV KATAOTACN ATTOTEAECUATWY XPRONG.

O avapaAAopevog @opog €iocodiuaTog TrpoadiopifeTal Je TV PEBOBO TNG UTTOXPEWONG TTOU
TIPOKUTITEI ATTO TIG TIPOCWPIVEG BIAPOPESG METAEU TNG AOYIOTIKAG agiag Kal TG @opoAoyIKAg BAaong
TWV OTOIXEIWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWV Kal UTTOAoyifeTal TOOO yid TV PINTPIKN 600
Kal yia TI BuyaTtpikég eTaipeies Tou OpiAou. AvaBaAAduevog @Opog 1000 uaTog dev AoyileTal eav
TIPOKUTITEI ATTO TNV ApPXIKA avayvwpion oToixeiou evepynTikoU 1 TadnTikoUu o€ cuvaAAayr|, €KTOG
ETTIXEIPNMATIKNAG ouvévwong, n otroia étav £yive n cuvaliayr dev eTrnpéace oute To AOYIOTIKO
ouTe To POPOAOYIKO KEPDOOG 1 nuia.
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O1 avaBal\éueveg @QOPOAOYIKEG OTTAITACEIS KOl UTTOXPEWOEIG aTToTIdWwvTal pe Bdon Toug
POPOAOYIKOUG OUVTEAECTEG TTOU AVAMEVETAI VO EQAPHOOTOUV OTNV TTEPIOdO KaTd Tnv oTroia Ba
dlakavovioTei N ammaitnon A n uTToXpEwaon, AauBAavovTag utrTown Toug PoPOAOYIKOUG CUVTEAEDTEG
(ka1 @opoAoyIKoUG VOUOUG) TTou £xouv TeBEi 0€ 1I0XU 1} OUCIAOTIKA I0XUOUV PEXPI TNV NUEPOMNVIa
Tou looAoyIopoU. Z& TTEPITTTWON aduUVANiIag oapoug TTPOCBIOPICHOU TOU XPOVOU avaoTPOPAG TWV
TIPOCWPIVWV BIOPOPWYV £QAPUOLETAI O QOPOAOYIKOG CUVTEAEOTHG TTOU I0XUEI KOTA TNV ETTOPEVN
TNG NUEPOUNVIAG Tou ICOAoYIoUOU XpHon.

O1 avaBaAAoueveg @opoAoyikéG aTTAITACEIG avayvwpeifovTal KAt Tnv €KTaon oTnv otroia Ba
UTTAPEEl MEAAOVTIKO @OopoAoynTéD KEPDOG yIa TV XPNOIKMOTIOINGN TNG TTPOCWPIVAG d1agopdg TTou
onuioupyei TNV avaBaAAduevn OPOAOYIKA ATTaITNON.

O1 mepioodTepe OAAQYEG OTIC  avAPAANOPEVEG QOPOAOYIKEG ATTAITAOEIS 1 UTTOXPEWOEIG
avayvwpifovtal ogav éva KOUMATI Twv QOPOAOYIKWY €E6OWV OTNV KATAGTOON OTTOTEAEGUATWV
xprong.

3.15 NMapoxég oTO TPOCWITIKO

BpaxutrpéBeopeg rapoxég: O1 BpaxuttpdBeoueS TTAPOXES TTPOG TOUG £PYALOPEVOUG (EKTOG ATTO
TTOPOXEG ANENG TNG €PYACIAKNG oXEoNG) O€ XPNUa Kal o€ €idog avayvwpifovTal wg £€0do oTav
kaBioTavtal 0edouleupéveg. Tuxov aveCOQANTO TTOOO KOTAXWPEITAI WG UTTOXPEWAT, EVW OEF
TIEPITITWON TTOU TO TTOGO TToU 1dn KATaBARBnKe utrepPaivel To TTO0O TWV TTAPOXWYV, N ETTIXEIPNON
avayvwpigel To UTTEPPAAAOV TTOOO WG OTOIXEIO TOU evePyNTIKOU TNG (TTPOTTANPWOEV ££000) POVO
Kard Tnv éKTacn TTou n TTpoTmAnpwun 8a odnynoel o€ peiwon PEAAOVTIKWV TTANPWHPWY R o€
EMOTPOGN.

KaBopiopéveg e1c@opég: O1 KaBOPIoPEVES EICPOPESG APOopOoUV OTNV UTTOXPEWON TNG ETTIXEIPNONG
(vouIkn A TEKPapPTH) va KaTaBAaAel To TTOoO TTou €XEl CUPPWVNOEI va CUVEICPEPEI OTOV QOPEA (TT.X.
Taueio) Tou dlaxelpiCeTal TIG EI0POPES KAl XOPNYED TIG TTAPOXEG. ZUVETTWG, TO TTOOO TWV TTAPOXWV
TTou Ba AdBel o epyaldduevog TTpoadiopileTal atrd To TTood TTou KATaBAAAEl N €TTIXEipNON 1 KAl O
EPYACOUEVOG.

H mAnpwtéa gilo@opd atrd Tnv £TIXEIPNON avayvwpeideTal €iTe wg Mia uttoxXpéwon PETA Kal TV
agaipeon TNG I0QoPAS TTou KATaBAABNKE, €ite wg éva £€odo.

Amrodnuiwon mwpoowikoU Adyw ocuvtagiodotnong: H amolnuiwon tou TTpoowTTikoUu Adyw
ouvTaglodoTnong uttoAoyieTal TNOIWG BAcel TNG avaloyioTIKAG peBddou atroTipnong Project Unit
Method trpokelpévou va TTpoadioplioTei TO PEAAIOTIKO KOOTOG YIA TIG UTTOXPEWOEIG TTOU QPEPEI N
ETMIXEIPNON O€ oX€oN HE TIG TTOPATTAVW TTAPOXES OTO TIPOCWTTIKO TNG.

H mmapamdvw péBodOG atroTiunong, XPNOIMOTIOIWVTAG aav €TTITOKIO TTPOEEOPANCNG TO ETITOKIO
TWV PJOaKPOTTPOBeawY ouoAdywv Tou EAANVIKOU Anpoaciou, evtoTriCel pe peydAn akpipeia 1o 1000
TWV CWPEUNEVWY UTTOXPEWOEWV aTTO NON «BepeNlWPEVESy TTAPOXEG Kal dlaTnpei TO ETTITTEQO
XPNUATOdOTNONG TWV UTTOXPEWCEWY OE ONMEIO TTOU TO CUCCWPEUPEVO KEPAAAIO avTIOTABWICE
kKatd 100% 1O pOKPOTIPOBECHO KOOTOG TNG KATABOARG Twv TTapoxwv. Eivalr n poévn amodekt
péBodog ammd 1o AAM. 19 kai ouvddel pe TIg pubpioelg Tou K.N. 2190/1920 oXeTIKA Pe TNV
arro{nuiwaon TTPoowWTTIKOU Adyw £E6S0U ATTO TNV UTINPETia.

Ta avaloyioTIKa kEpdN Kal o1 ¢nuicg gival oToIXEia TNG UTTOXPEWONG TNG TTAPOXNAS TNG ETTIXEIPNONG,
000 Kal Tou £€6d0U TO OTTOI0 Ba avayvwpIoTel oTA ATTOTEAEOUATA. AUTA TTOU TTPOKUTITOUV OTTO TIG
TTPOCOPUOYEG YE BAON Ta IOTOPIKA dedopéva Kal gival TTavw 1 KATw atd 1o mepiBwpio Tou 10%
TNG CWPEUPEVNG UTTOXPEWONG, KATAXWPOUVTAl OTa aTTOTEAETUATA PHECO OTOV QVAUEVOUEVO HECO
aoQOAIOTIKO XPOVO TWV CUHHPETEXOVTWY OTO TTPOYPAUMA. To KOOTOG TTpoUTTNPETIag avayvwpideTal
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dueca OTa ammoTeAéouaTa Pe e€€aipeon TNV TTEPITITWON TTOU O PETABOAEG TOU TTPOYPAUHATOG
€€APTWVTAI ATTO TOV EVATTOUEVOVTA XPOVO UTINPEECIOG TwV epyadopévwy. TNV TTEPITITWON AUTH TO
KOOTOG TTPOUTINPECIaG KaTaXwpEEiTal OTa atmoTeAéCUaTa pe TV oTaBepry péBodo péoa otnv
TTEPIOdO wpipavong.

Mapoxés PaoI{OpEVEG OE OUPMETOXIKOUG TiTAOUug: A@opouv xopnynBévria dikaiwuara
TTPOAIPECNG OTO TTPOCWTTIKO Kal O€ BIOIKNTIKA OTEAEXN.

H avayvwpion 1600 Twv ayabwyv A UTTNPECIWY TTOU ATTOKTWVTAI, 600 Kal TNG augnong Twv 18iwv
KeQaAaiwy, Ba TTpETTEl va yiveTal atmd TNV €TTIXEipnon dueca oTnv eVAoyYN agia auTwyv Twy ayadwy
1 UTTNPECIWV.

Edv n emixeipnon dev ptmopei va atmmoTipioel agiémoTa Tnv eUAoyn aia Twv ayabBwy A uTTNPECIwY,
TOTE N ATTOTIUNON TNG agiag Toug Kal TG augnong Twv 18iwv Kepahaiwy, Ba yiveral Euueca, HE
OXETIKA ava@opd oTnV €UAOYN agia TWV CUPPETOXIKWY TITAWV TTOU TTapaxwprnénkav.

2¢ KABe nuepounvia 1coAoyiopou o OpiAog emmaveCeTdlel TIC EKTIMACEIS TOU yIa TOV ApIBUd Twv
OIKAIWUATWY TTOU QVAPEVETAI va aoKnBoUv Kal avayvwpeilel TV TUXOV UTTapXouca TTpocapuoyn,
oTnNV KaTdoTaon ATTOTEAETUATWY PE avTioTolxn midpaon oTta idia Ke@dAaia. Katd Tnv doknon Twv
OIKAIWUATWY TA TTOGA TTOU EICTTPATTOVTAI £EAIPOUMEVWV TwV E6O0WV TUVAAAAYNG, KATaXwpEOUVTal
OTO HETOXIKO KEQAAQIO (OvouaoTIKA agia) kal o€ €I0IKO aTTOBEUATIKO.

3.16 MNMpoPAéyseig

MpoBAéwelc avayvwpilovTtal 6Tav 0 OPINOG £XEl TTAPOUCES VOUIKEG N TEKHAIPOPEVEG UTTOXPEWOTEIG
WG aTTOTEAETUA TTAPEABOVTWYV YEYOVOTWY, gival TBavr n ekKaBAapIor] TOUG HECW EKPOWV TTOPWV
KAl N €KTiKNON Tou akpIfoug TToooU TNG UTTOXPEWONG MTTOPEI va TTpayuaToTToINBEl Ye aglotmiaTia.
O1 TmrpoBAEéweIg  €TMOKOTTOUVTAl KOTA ThV nNueEpounvia oulvtagng KAaBe 100AoyiopoU  Kal
TTpoGapuolovTal TTPOKEINEVOU VA avTavakKAOUV Tnv TTapouca agia Tng datrdvng TTou avauévETal va
amaitnOei yia Tn d1euBETNoN TNG uttoXpEéwaong. O1 evOEXOUEVES UTTOXPEWOEIG BEV avayvwpifovTal
OTIG OIKOVOMIKEG KATAOTACEIG OAAG yvwoToTToloUvTal, €KTOG av n TOavoeTNTa EKPOWV TTOPWV Ol
OTTOI0I EVOWMOTWVOUV OIKOVOUIKA O@EAN cival eAdyiotn. O1 evOeXOUEVEG ATTAITHOEIG OEv
avayvwpifovtal OTIG OIKOVOMIKEG KATOOTACEIS aAA&  yvwaoToTrolouvTal €pOCOV N €10pOoN
OIKOVOUIKWYV OPEAWV gival TTiBavr).

3.17 Avayvwpion €068wv Kal £§6dwv

‘Ecoda: Ta é00da TrepIAapupavouy TNy eUAoyn agia TTWARCEWY ayaBwyv Kal TTapoXHG UTTNPECIWY,
KaBapd ammd Popo MpooTiBéuevng Agiag, EKTTTWOEIS KAl ETIOTPOPEG. Ta dieTaipikG £€00da Yéoa
otov OpiAo atraAcipovtal TARpwG. H avayvwpion Twv 660wy yiveTal wg €EAG:
- NMwARoeig ayabwyv: O TTwAAoeig ayabwv avayvwpifovTal 6Tav o Opihog TTapadidel Ta
ayaoBd oTtoug TTeEAdTEG, TA ayoBd yivovTal atmodekTd atmd auToug Kal n €ioTrpagn Tng
aTaiTnong eival e0Aoya £aoQaANIGUEVN.
- MapoxA umrnpeoiwyv: Ta €00da atd TTapoXr UTTNPECIwy AoyifovTal TNV TTEPIOdO TToU
TTAPEXOVTAI O UTTNPECIEG, YE BAON TO OTABIO OAOKAAPWONG TNG TTAPEXOPEVNG UTTNPEDIAG
0€ OX£0N UE TO OUVOAO TWV TTAPEXOMEVWYV UTTNPETIWV.
- 'Ecoda amd 1ékoug: Ta £éooda atmmd ToKoug avayvwpifovTal BAacel Xpovikhg avaloyiag
Kal JE TNV XPHon Tou TTpayuaTikoU emmTokiou. Otav UTTdpXEl OTTOPEIWACT TWV ATTAITACEWY,
N AoyIOTIKA aia auTWV HPEIVETAI OTO AVOKTHOIYO TTOOO TOUG TO OTTOI0 gival n TTapouca
afia Twv avapevoOueEVWY HEAAOVTIKWV TAMEIOKWY POWY TTPOELOPAOUUEVWV UE TO apPXIKO
TIPOYHMOTIKO €mITOKIO. ZTnV Ouvéxela Aoyifovral TOKOI pE TO idl0 €mTOKIO €TTi TNG
atroeIwpévng (VEag AoYIOTIKAG) agiag.

‘E§oda: Ta £Eoda avayvwpiovtal ota atroteAéouara oe dedouleupévn Baon. Ta £€oda atrd
TOKOUG avayvwpifovtal o€ dedouAeupévn Bdon.
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4. Aiaxeipion Kivbuvwv
Mapdyovreg XPNHATOOIKOVOMIKOU KIVEUVOU

O Opuihog ekTiBeTal O€ QPKETOUC XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTwG KIvOUVOUS ayopdg
(MeTaBOAEC 0 OUVOANQYMOTIKEG I00TIMIEG, €TITOKIO, TIMEG AyOopPds), TOTWTIKG KivOuvo, KivOuvo
PEUCTOTNTAG, KiVOUVO TAMEIOKWY POWV Kal KivOuvo gUAoyng agiag atmd PeTABOAEG emiToKiwy. To
YEVIKO TTpdypappa diaxeipiong Kivouvwy Tou Opilou €oTIAdeTal 0TR PN TTPORAEWIUOTATA TWV
XPNMATOTTIOTWTIKWY QYOPWYV Kal ETTIOIWKEI va €AAXICTOTTIOINCEI TNV E€VOEXOUEVN QPVNTIKA TOUG
ETTiIdpAON 0TN XPNUATOOIKOVOUIKA atmédoan Tou OpiAou.

H diaxeipion KivoUuvwy OIEKTTEPAILIVETAI ATTO TNV OIKOVOUIKA O1EUBuvan. H oikovouikr) dieuBuvon
TTPOGCdIoPICel, EKTINA Kal avTIOTABUICEl TOUG XPNHUATOOIKOVOUIKOUG KIVOUVOUG O€ CUVEPYATIa HE TIG
UTTNPECIEG TTOU  QVTIMETWTTICOUV auTOUG Toug KIvOUvoug. [po Tng Olevépyelag OXETIKWV
ouvaAaywv Aaupavetal €ykpion atro Ta oTeAEXN TTOU £XOUV TO dIKAiWPa OECUEUONG TNG ETAIPEIAG
TIPOG TOUG AVTICUUPBAAASHEVOUG TNG.

Kivduvog ayopdg

2uvaAdayuarikog kivouvog

O Ouihog dpacTnPIOTTOIEITAI KUPIWG O€ XWPEG TNG €UpwlWvVNG KAl CUVETTWG Oev €KTIBETaI O€
peyGAo ouvaAAayuaTiko Kivouvo.

Kivéuvog Tiunc

O Ouihog ekTiBeTal o€ KivOuvo TIMAG AOYW TWV CUXVWV UETARBOAWV — MHEIWCEWY OTIG TIMEG TWV
EUTTOPEUNATWY KAl aTTOBEPATWY Tou. MNa TNV peiwon Tou TTapatrdvw Kivouvou o OuiAog TTpofaivel
ot ayopéG oUPwva Pe Tn ¢ATNON TTou SIOPOPPWVETAlI OTAV ayopd Kal oTnv pn SlokpdaTtnon
atmmoBepATWY PEYdAou Uyoug.

MoTWTIKOG Kiviuvog

O Opilog dev €xel ONUAVTIKEG OCUYKEVTPWOEIG TTIOTWTIKOU KivoUvou. O1 TTWANCEIG XOVOPIKAG
yivovTal Kupiwg o€ TTEAATEG e AEIOAOYNUEVO IGTOPIKO TTIOTWOEWV.

Kivduvog peuotéTnTag

O «kivduvog peuaTdTNTAG dlaTNPEEITAI 0€ XAUNAG eTiTeda, dIATNEWVTAG E€TTAPKN dlabéoiuya Kal
AUECO PEUCTOTTOINCIKG XPEOYPAPA KAl TTIOTWTIKA OpIa.

Kivouvog Tapglakwy powv Kal Kivihuvog peTafoAwv gUAoyng agiag Adyw peTABOAWV TwV
EMITOKIWV

Ta Asitoupylik@ €000a Kal Ol TAPEIOKEG poég Tou OpiAou eival ouciwdweg aveEdpTnTa aTTod
METABOAEG OTIG TIMEG TWV ETTITOKIWV.

Ztnv AAEN TNG dIaxeIpIoTIKAG TTEPIOdOU To GUVOAO Tou davelopou Tou Opilou eival o€ eupw Kal dev
ugioTaTal ONUAvTIKOG Kivduvog atrd PETABOAEG €MITOKIWV agoUu TTpoOKEITal yia Bpaxuttpébeoua
ddvela 0T0 OUVOAO TOUG.
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5. OIkovouikéG TTAnpo@opiss Kara rouéa

MpwTeUwyV TOPEAG TTANPOPOPNONG — ETTIXEIPNHATIKOI TOMEIG

O Ouihog dpaacTnploTrolcitTal o€ dU0 KUPIOUG ETTIXEIPNHATIKOUG KAGdOUG: TIANpo@opIKn Kal MeviKEG
MwAnoelg.

Ta atroteAéopata Tou Opilou avd eTTIXEIPNUATIKO TOPEQ avaAUovVTal WG AKOAOUBWG:

1/1-31/12/2005

, Fevikég .
MAnpogopikn NWARGEIC ZUvoAo
ZUVOMIKEG JEIKTEG NWANOCEIG ava ToUEQ 87.790.799 3.306.536 91.097.335
EowTepIKEC NWANOEIG (2.545.330) 0 (2.545.330)
Ka@apég nwANRoEIg 88.552.005
MikTa Képdn 15.610.805 631.414 16.242.219
Aoina €00da EKUETAAEUONG 2.619.782 2.619.782
Aoina £§0da eKPETAAEUONG 324.129 794 324.923
AerToupyika €€0da 17.672.985 910.533 18.583.518
AEITOUPYIKA KEPDN 0
XPNHATOOIKOVOUIKA ANOTEAECHATA (1.926.548) (6.158) (1.932.706)
Képdn npo popwv (1.979.146)
1/1-31/12/2004
, Fevikég .
MAnpogopikn NwARGEIC ZUvoAo

JUVOAIKEG MEIKTEC NWANOEIC ava TOUEQ 51.578.400 10.767.227 62.345.627
EowTepIKEG NWAROEIG (1.848.774) 0 (1.848.774)
Ka@apég nwAnoeig 60.496.853
Mikta Képdn 8.746.396 4.852.280 13.598.676
Aoina €000a eKPETAAEUONG 1.034.417 1.034.417
Aoina €€0da eKMETAAEUONG 296.058 296.058
AeiToupyika €€o0da 12.796.193 1.023.099 13.819.292
AeIToupyIKa kEPON 0
XpNUaTooIKOVOIKG ANoTeEAéoATa (421.316) (50.497) (471.813)
Képdn npo popwv 45.930

H karavopr] Twv EVOTIOINUEVWVY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWV OTOUG
ETTIXEIPNMOTIKOUG TOMEIG avaAUETal WG £ENAG:
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31/12/2005

MAnpo@opIkNn
EvepynTiko Touea 79.339.990
Mn kaTavepnueva otoixeia EvepynTikoU
Evorioinuevo EvepynTiko
Yroxpewoeis Touea 79.806.087

Mn KaTavepunuéva oTolxeia YNoXpeEwoeEwY
EVOrioInuevec Yioxpewoeic

31/12/2004

MAnpogopikn
Evepyntiko Touea 51.070.750
Mn kaTavepunuéva aToixeia EvepynTikoU
Evorioinuevo EvepynTiko
Yrnoxpewoeig Touea 50.002.575

Mn KaTavepnuEVa OTOIXEIA YNOXPEWTEWV.
EVorioinuevec Yroxpewoerg

Agutepelwy TOPEAG TTANPOPOPNONG - YEWYPAPIKOI TOUEIG

Fevikég .
NwAnoeig Zuvoho
2.214.890 81.554.88(C
244.102
81.798.982
2.221.449 82.027.536
48.471
82.076.007
Fevikég Sivolo
NwAnoeig u
2.255.709 53.326.459
369.493
53.695.952
2.208.600 52.211.175
48.471
52.259.646

H €0pa tou Opilou kal n KUpia xwpa dpacTtnpioTroincng Tou civalr n EAAGSa. MapdAa autd n
Etaipeia dpacTtnpiotroicital TEpa ammd Tnv EAAGSa kai oTnv Eupwdwvn Kabwg Kal o€ TPITEG XWPEG.

O1 TwAnoeig Tou Opidou avd yewypa@iko Topéa avaAlovTal we €§AG:

1/1-31/12/2005 1/1-31/12/2004

EANGOQ 86.412.483 57.262.331
Eupwlwvn 107.867 49.426
AANEC XWPEC 2.031.655 3.185.096
ZUvoAo 88.552.005 60.496.853

21N ouvéxela avaluovTtal ol TTWAAOEIG avd €idog:

1/1-31/12/2005

1/1-31/12/2004

MWANCEIC ELNOPEUPATWV 72.234.845 51.261.950
MWwAARCEIG NPOIOVTWY 14.558.539 8.529.227
MwARCEIC Aoinwv anoBepaTwv 374.154 119.644
'Egoda anod unnpeaieg 1.384.467 586.031
ZUvoAo 88.552.005 60.496.853
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6. Znusiwocsig oric OikovouikéS Karaordaoeig

6.1 EvOowPaTEG AKIVNTOTTOINOEIG

Ta 0IKOTTEDA, TA KTipIA, TA UNXOAVAMATA KOBWGS Kal T AOITTA EVOWUATA TTAYIO ATTOTIMABNKAV OTO
KOOTOG KTAONG TOUG €VW Ol CWPEUMEVEG OATTOORECEIC TOUG E€TTAVUTTIOAOYIOTNKAV MHETG TWV

ETTAVATTPOCDIOPICHO TNG WPEAING (WG KABE TTayiou.

Agv UTTApYXOUV UTTOBNAKEG Kal TTPOCNUEIOCEIG, i OTToIadATTOTE GAAa Bdpn,
OTOIXEIWV TOU EVEPYNTIKOU £vVavTI dAVEIGUOU.

e Twv Trayiwv

O OMIAOZ
MeTagopika ‘EminAa kai
OikOneda & HEoa & pnx/ KOG Aoinog
KTipia €E0NAICHOG €E0NAIOHOG ZUvolo

MikTh AovioTikn a&ia 6.168.128 106.194 6.899.089 13.173.410
SUOOWPEUPEVN anooBeon Kai (2.080.333) (36.756) (2.917.803) (5.034.892)
anopeiwaon agiag

MoyioTiki adia Tnv 1 4.087.795 69.438 3.981.286 8.138.518
Iavouapiou 2004

MikTr) AoyioTikn agia 5.909.278 106.194 7.480.175 13.495.647
SUCCWPEUMEVN anooBeon Kai (2.542.731) (46.133) (3.656.228) (6.245.092)
anopeiwaon a&iag

AoyioTiki aia Tnv 31 3.366.546 60.061 3.823.948 7.250.555
AekepBpiou 2004

MikTr AovioTikn agia 8.254.744 349.151 8.140.465 16.744.360
SUCCWPEUHEVN anooBeon Kai (3.041.219) (63.011) (4.703.770) (7.808.000)
anopeiwaon a&iag

MoyioTiki agia Tnv 31 5.213.525 286.140 3.436.696 8.936.360
AekepBpiou 2005

MeTagpopika ‘EminAa kai
OikOoneda & HEoa & Pnx/KoG Aoinog
Ktipia €EONAIOCHOG €E0NAIOHOG ZUvolo

AoyioTikn adia Tnv 1 4.087.795 69.438 3.981.286 8.138.518
Iavouapiou 2004

MoogBrkec ) 741.181 0 720.339 1.461.520
MwAnoeig - Meiwaoelg (248.211) 0 (139.252) (387.463)
AnooBEoeic (446.386) (9.377) (738.425) (1.194.187)
Meiwoeic anooBEécewv 28.523 0 0 28.523
METAMODEC (796.356) 0 0 (796.356)
AoyioTikn adia Tnv 31 3.366.546 60.061 3.823.948 7.250.555
AekepBpiou 2004

NoogBhkec 2.394.735 246.908 714.496  3.356.139
MwAnoeIg - Melwaelg (4.733) (3.950) (50.550) (59.233)
AnooBéoeic (544.878) (18.919) (1.069.148)  (1.632.945)
MeIwoeIC anooBEgewY 1.854 2.041 17.949 21.844
MeTaMOPEC 0 0 0 0
MoyioTikni adia Tnv 31 5.213.525 286.140 3.436.695 8.936.360
AekepBpiov 2005
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MeTapopika 'EminAa kai
Oikoneda & pEoa & pnx/ koG Aoinog
KTipia €EonAiouog €EonAIoHOG Z0voAo

Mkt AovioTikn aia 5.315.059 87.591 6.748.097 12.150.747
JUOCWPEUMEVN andoBeon Kal (2.077.092) (34.251) (2.869.128) (4.980.470)
anopeiwaon a&iag

AoyioTiki aia Tov 1 3.237.968 53.340 3.878.969  7.170.277
Iavouapiou 2004

MikTA AovioTikA agia 5.852.565 87.591 7.326.934  13.267.091
JUOCWPEUKEVN andoBeon Kal (2.536.676) (41.166) (3.587.095) (6.164.936)
anopeiwan a&iag

AoyioTikn agia Tnv 31 3.315.890 46.425 3.739.840  7.102.155
AskepBpiou 2004

MikTR AovioTIknA a&ia 8.198.031 330.549 7.990.214 16.518.795
SUOCWPEUNEVN andoBeon Kal (3.032.349) (55.583) (4.616.949) (7.704.881)
anopeinon aiag

AoyioTiki agia Tnv 31 5.165.682 274.966 3.373.265 8.813.913
AekepBpiou 2005

MeTagopika 'EminAa kai
Oikoneda & péoa & pnx/xog Aoinog
KTipia €EONAICHOG €EONAIOHOG 2U0voAo

MAoyioTiki aia Tnv 1 3.237.968 53.340 3.878.969 7.170.277
Iavouapiou 2004

MpoagBrkec _ 741.181 0 718.090 1.459.271
MwAnoeIg - Melwaoeig (248.211) 0 (139.252) (387.463)
AnooBeoeic (443.571) (6.915) (717.967) (1.168.454)
Meiwoelc anooBeoewv 28.523 28.523
MeTamopEC 0 0 0 0
MoyioTikn a§ia Tnv 31 3.315.890 46.425 3.739.840 7.102.155
AskepBpiou 2004

MoogBrikec 2.394.735 246.908 713.842 3.355.485
MNwAnRosIg - MelwoeIg -4.733 (3.950) (50.550) (59.233)
AnooBéoeic (542.063) (16.458) (1.047.816) (1.606.337)
MeIWaEIC anooBETEwWV 1.854 2.041 17.949 21.844
MeTaopEQ 0 0 0 0
MoyioTikn a&ia Tnv 31 5.165.682 274.966 3.373.265 8.813.913
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6.2 AuAd TTEPIOUCIOKA OTOIXEIN

Ta duAa Trepiouciakd atoixeia Tou OpiAou, KaTNyopIoTToINUEVA O€ AOYIOHUIKA TTPoypPAuPaTa Kal

AOITTG TTEPIOUTIOKG OTOIXEID, aVAAUOVTAI WG AKOAOUBWG:

O OMIAOZ
Aomna auia
nepIoUcIaKa
Software oTolxeia Z0volo
MikTr| AoyioTikn aia 1.931.436 2.321.938 4.253.374
SUCCWPEUPEVN andoBeon kal anopeiwon agiag (838.557) (619.508) (1.458.065)
MoyioTikn aia Tnv 1 Iavouapiou 2004 1.092.879 1.702.430 2.795.309
MikTh AOYIOTIKR a&ia 2.138.595 2.625.028 4.763.623
SUCCWPEUPEVN andoBeon kal anopeiwon agiag (1.120.786) (838.228) (1.959.014)
MoyioTikn aia Tnv 31 AekepBpiou 2004 1.017.809 1.786.800 2.804.609
MikTr) AoyioTikn aia 2.324.485 2.936.928 5.261.414
Suoowpeupevn andoBeon kai anopeinon agiag (1.458.720) (1.071.369) (2.530.089)
MoyioTikn uﬁu Tnv 31 Aekepppiou 2005 865.765 1.865.560 2.731.325
Aoina auia
NePIOUCIaKa
Software oTolxeia Zuvolo

A A aEi 11 iou 2004 1.092.879 1,702,430 2.795.309

MpoaBnKeg 207.159 303.750 510.909
MNwAAOEIG - MEIBOEIG 0 0 0
AnooBEoEIC (282.229) (218.720) (500.949)
MeTaMopEg 0 (660) (660)
KaBapég ouvalayuaTikeg AIdQopEg 0 0 0
AovioTikn a€ia Tnv 31 Ask iou 2004 1.017. 1.7 2.804.

MpoodrKeg 185.890 311.241 497.131
MwAACEIG - MeI®oeIg 0 0 0
AnooBEoEIC (337.934) (233.141) (571.075)
MEeTapopEC 0 660 660
KaBapég ouvalaypaTikeég Ala@opEg 0 0 0
AovioTikn aia Tnv 31 AskeuBpiou 2005 865.765 1.865.560 2.731.325
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Aoina auia
NEPIOUCIAKA
Software oTolxeia ZUuvoAo
MikTr AoyIoTIKR a&ia 1.931.436 2.321.938 4.253.374
ZUCOWPEUEVN anooBeon kal anopeinon agiag (838.557) (619.508) (1.458.065)
MoyioTikn agia Tnv 1 Iavouapiou 2004 1.092.879 1.702.430 2.795.309
MikTr AoyioTikr| agja 2.138.595 2.625.028 4.763.623
SUCOWPEUKEVN anooBean Kal anopeiwon agiag (1.120.786) (838.228) (1.959.014)
MoyioTikn aia Tnv 31 AsekepBpiou 2004 1.017.809 1.786.800 2.804.609
MikTr) AoyIOTIKN a&ia 2.324.485 2.936.928 5.261.414
ZUCOWPEUEVN anooBeon Kal anopeinon agiag (1.458.720) (1.071.369) (2.530.089)
MoyioTikn aia Tnv 31 Aekepppiou 2005 865.765 1.865.560 2.731.325
Aoina auia
NEPIOUCIAKA
Software aToIxEia ZUvolAo

2.7

N afi i . . 1.702.4 . .

MPooBNKeG 207.159 303.750 510.909
MwANCEIG - MEINTEIG 0 0 0
AnooBEoEIg (282.229) (218.720) (500.949)
MeTaMopEC 0 (660) (660)
KaBapeg guvalhaypaTikéc AIaQopEg 0 0 0

Aovionikn agia Tnv 31 AekeuBoiou 2004  1.017.809  1.786.800 2.804.609

MpooBnkeg 185.890 311.241 497.131
MNwARoeIg - Melwoeig 0 0 0
AnooBeoelq (337.934) (233.141) (571.075)
MeTa@opEq 0 660 660
KaBapéc guvalayuaTikéc AIa®opEg 0 0 0
AovioTikn aia Tnv 31 AskelBpiou 2005 865.765 1.865.560 2.731.325

6.3 AvapBaAAopevog @opog

O1 avaBaAAOpEeVEG QOPOAOYIKEG ATTAITHCEIG / UTTOXPEWOEIG OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG

TIPOCWPIVEG POPOAOYIKES OIAPOPESG £XOUV WG €ENG:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitnon  Ynoxpéwon  Anaitnon  Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAoopiaka ZToixeia
Auha Mepiouaiakd ZToixeia 135.410 516.643 0 135.410 0  513.205 0
EvomuaTeg AKIVNTONOINGEIC 45.276 106.046 0 184.111 45,276 106.046 0 184.111
Kukhogopiaka ZToixeia
Xpnu/ka aToixeia atnv guAoyn afia 3.794 6.087 0 0 0 0 0
MakponpoBeoHEG YNOXPENTEIG

Mapoxeg ae Epyalopévoug 10.314 8.947 0 10.314 0 8.947 0
ZupYnPIoHOG 0 0 0 0 0 0
ZUvoho 194.794 106.046 531.677 184.111 191.000 106.046 522.152 184.111
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O 1000V OopoAoYIKOG CUVTEAEDTNG POPOU €I00DAUATOG OTOV OTTOI0 Ba UTTOKEITAI N ETAIPEIT YIa TN
xpnon 2006,cival icog pe 29%.

O oupyn@Iou6g Twv avaBaAAOUEVWY QOPOAOYIKWY ATTAITACEWY KOl UTTOXPEWOEWY AauBAvel
Xwpa étav uttdpxel, atmo TTAEUpPdg eTaipiag, EQAPUOCIUO VOUIKSG IKaiwua yia KATI TETOIO Kal éTav
ol avapBaAidpevol oOpol I00dAPATOG apopolV aTnV idIa @OPOAOYIKR apXH.

6.4 XpnuaTtoolkovouika aToixeia diabéoipa rpog TwAnon

Ta XpnUATOOIKOVOUIKA oToIxEia d1aBéoiya Tpog TTwAnon trepihapBdavouv emrévduon tou Opilou
otnv etaipeia FTEPMANOZ CYPRUS E.T.E. n otroia £xel atroTiun®¢i o€ eUAOYeC agieg.

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évap&ng nepid6dou 127.364 127.364 127.364 127.364
Mpoadrkeg 0 0 0 0
MNwAnoeig/ diaypageg 0 0 0 0
Mpooapuoyn o euloyn a&ia 0 0 0 0
YnoAoino TéAoug nepiodou 127.364 127.364 127.364 127.364

6.5 AoITTéG HOKPOTTPOBETIEG ATTAITAOEIG

O1 Aoitrég pakpoTTpdBeoueg atraitioelig Tou Opidou kal TN ETaipgiag avaAuovtal oTov TTapakaTw
TTivaKa:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
NeAATeG - ANAITAOEIG EICMIPAKTEEG AV
. 0 0 0 0
TwV 12 unvav
Agouévec Evvu_ﬁoslc . 479.034 360.107 474.059 355.132
Z0volo Aoinwv pakponpoBeopwv 479.034 360.107 474.059 355.132

AanaITNoE®V

O1 atraITAoeIg auTéG apopolv O€ ATTAITHOEIG Ol OTToiEG TTPOKEITAI VA EI0TTPAXB0UV PETA TO TEAOG
NG ETTOPEVNG XPNONG.
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6.6 AtTroBépara

Ta ammobéuara Tou OpiAou kal TNG ETaipeiag avaAuovTtal wg €ENG:

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

TeNika npoiovTa 1.008.828 357.104 1.008.828 357.104

Epnopelpata 21.135.389 12.328.183 20.783.183 12.104.804

Noind 726.338 688.298 726.338 688.298

Z0volo 22.870.554 13.373.585 22.518.349 13.150.205
Meiov: MpoBALWEIC yia axpnoTa, kaBuoTepnUEva Kal

KATeoTpauéva anoBépara:

Epnopelpata 53.200 0 53.200 0

53.200 0 53.200 0

ZuvoAIkn kaBapr) pEUCTONOINCIKN 22.817.354 13.373.585 22.465.149 13.150.205

6.7 NMeAdTeg KAl AOITTEG EMTTOPIKES ATTAITAOEIG

O1 meAdTeg kal o1 AoITTég eptropikéG aTraitioelg Tou OuiAou kail Tng ETaipiag, avaAvovtal wg €EAG:

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAareg 16.768.927 13.042.075 16.528.409 12.862.594
MpapudaTia Eionpaktéa 466 466 0 0
Emirayec ElonpakTeeg 20.113.102 9.573.059 20.111.603 9.573.059
Meiov: MpoPAEWEIC anopEiwong (356.970) (356.970) (304.285) (304.285)
KaBapég EpnopikéG ANAITACEIG 36.525.524 22.258.629 36.335.727 22.131.368
ZUvoAo 36.525.524 22.258.629 36.335.727 22.131.368
O1 eUN\oveG a€iec Twv anaImoEwWV £ival o NapakaTw:

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MNeAaTeg 16.411.957 12.685.105 16.224.124 12.558.309
Mpaupuaria Eionpakréa 466 466 0 0
Enitayec EionpakTeeg 20.113.102 9.573.059 20.111.603 9.573.059
ZUvoAo 36.525.524 22.258.629 36.335.727 22.131.368
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6.8 AoITTég aTTaITACEIG
O1 Aortrég atrautAoelig Tou Opidou kai TNG ETaipeiag avaAuovtal wg eEAG:

O OMIAOZ H ETAIPEIA

XpewoTeg Alagopol
Anartnoeig Anod EAANVIkO Anudaoio

Noingg Anaimoeig
Meiov: MPoBAEWEIG yIa ENIOPAAEIC XPEWOTEG
KaBapég anaitnoeig XpEwoTmV

ZUvoAo

O1 euhoyeg agiec Twv anarThoswy €ivai ol

napakaTw:

XpewoTeg AiGpopol
Anaitoeic Ano EAANVIKO Anpoaio
NoInéc Anaitnosic

ZuvoAo

6.9 Aoitrd KukAo@oplakd oToixeia Evepynrtikou

Ta Aoird kukho@opiakd oToixeia Tou EvepyntikoU Tou Opihou Kkai Tng ETaipeiag avaAuovral wg

€gNg:

'EE0da €MNOPEVWV XPHOEWV
'Ecoda Xprnoswc €I0NpakTEa
Noinoi peTaBaTikoi evepynTikoU

ZUvoAo

31/12/2005 31/12/2004

31/12/2005 31/12/2004

1.196.563 3.002.024 973.984 2.794.759
984.479 369.493 967.529 362.360
876.716 247.232 874.541 234.277
(14.159) (14.159) 0 0

3.043.598 3.604.590 2.816.054 3.391.396
3.043.598 3.604.590 2.816.054 3.391.396
0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004

31/12/2005 31/12/2004

1.182.404 2.987.865 973.984 2.794.759
984.479 369.493 967.529 362.360
876.716 247.232 874.541 234.277

3.043.598  3.604.590 2.816.054 3.391.396

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
50.142 7.917 49.367 6.392
2.207 0 2.207 0
0 0 0 0
52.349 7.917 51.573 6.392
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6.10 XpnUATOOIKOVOUIKA OTOIXEia evePyNTIKOU atmroTiynuéva otnv g0Aoyn adia péow TngG

KATAOTOONG ATTOTEAECUATWYV XPARONG.

MpokerTal yia TOTTOBETACEIG UWNANG PEUCTOTNTAG, OE HETOXEG EI0NYMEVEG OTO XA,

YnoAoino évaping
MpooBrikeg
NwARoeIg

Avanpooappoyeg elAoyng a&iac

TéAoG nepi0dou

0 OMIAOZ

31/12/2005 31/12/2004

11.680 30.703
2.591 0

0 0

3.349 (19.023)
17.619 11.680

6.11 Tapeiakd diabéoipa Kal I0080UVaA TAMEIOKWY S100eTipwy

Ta Tapeiakd diabsaiya kal IcodUvaua Tapelakwy d1abeaipwy Tou Opidou avaAuovTal weg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AigB<oiya oTo Tapesio 1.360.447 356.948 1.003.367 323.782
BpayunpoBsouec TpaneliKeC KATaBETEIC 5.513.213 3.008.291 5.411.049 2.919.929
ZUvolo 6.873.660 3.365.239 6.414.416 3.243.711

To mpaypatikd yéco oTabuiopévo emITOKIO TwV TpaTTe(IKwyY KaTtaBéoewv ATav 1,98% (1,95% T0

2004).
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6.12 ‘1510 Ke@daAaia

i) MeToxiké Ke@aAaio

KoIVEG HETOXEG YNEP TO GpTio ZUvoAo
9.428.512 3.258.329 12.686.841
(7.504.326) 0 (7.504.326)
21.870 233.280 255.150
1.946.056 3.491.609 5.437.665
0 0 0
15.555 188.420 203.975

Api18pog
HETOX®V
1 Iavouapiou 2004 6.413.954
Meiwaon peToxikoU kegpaAaiou npoc anoopeon
nuIwv 0
Mpoypappa dIKaIWUATWV nNpoaipeong
HETOXWV MpocC pyaloOUEVOUC:

- 'Ecoda anod ékdoon HETOXWV 72.900
31 AskepBpiou 2004 6.486.854
Meiwon peToxikoU kepaAaiou npoc anooBeon
UiV 0
Mpoypappa dIKaIWPATWV NPoaipeong
HEeTOXWV MpoC epyalouEVoOUC:

- 'Ecoda and €kdoan HETOXWV 51.850
31 AskeppBpiou 2005 6.538.704

1.961.611 3.680.029 5.641.640

H petoxn 1ng MULTIRAMA A.E.B.E. OMINOZ EMNIXEIPHZEQN civail eAeUBepa diatrpaypaTelaiun
oT1o XpnuaTtioTApIo ABnvwy Kal CUuPueTEXEI oTov AgikTn AlavikoU EuTtropiou.

To uttép TO APTIO PETOXIKO Ke@AAalo Tou Opilou TTpoéKUWE aTTO TNV €KOOON METOXWV EVAVTI
METPNTWYV O€ agia ueyaAUTEPN TNG OVOUAOTIKAG TOUG agiac.

MpoypdppaTa SIKAIWHATWY HETOXWV TTPOG EPYOUJONEVOUG

Tov NoéuBpio Tou 2004 n Aioiknon g Etaipeiag mpoxwpnoe otnv ékdoon TTPOYPAUHUATOS
01G0eong OIKAIWHATWY AYopPAg HETOXWY OTO TIPOOWTTIKG (stock option), duvdpel Tng amod
24/6/2005 amdé@acn Tng Mevikng Zuvéleuong Twv MeTdXWV TNG.

O1 kiviioeig atov apiBud Twv OSIKAIWHATWY TTOU EKKPEUOUV KAl TIC OTOBUIOUEVEC WECEG TIUEG

eEdoknong, €Xxouv wg £ENG:

Xpon 2005 Xpnion 2004

ApI1OpOG Tipn e§Goknong ApIOHOG Tipn e§Goknong

MeTox®Vv €/uTY MeTox®V €/uTY
EKKpENEIC oTNV apxn 213.100 350
NG nepi6dou ' ! . -
XopnynBvTa 218.000 5,00 286.000 3,50
Mn AneBevTa (99.350) 4,26 (12.900) 3,50
AoknBévTa (51.850) 3,93 (72.900) 3,50
An&inpoBeopua 99.350 4,26 12.900 3,50
T€Aog MNepi16dou 379.250 4,30 213.100 3,50

Ta ekkpeprn SIKAIWMPATO OTO TEAOG TNG XPronNg €XOuv TIC €ENG NUEPOMNViES ANEEWS Kal TIMEG

eEdoknong:
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Xpiion 2005 Xpon 2004

Ap18pog Tipn €§aoknong  Ap1Bpdg Tipn €§aoknong

MeTox®V €/pTX MeTox®V €/pTX
Huepounvia AREEwg
2005 - - 36.850 3,50
2006 241.650 3,91 176.250 3,50
2007 87.200 5
AoknBévTa o€
ornoladnnoTe ano TIg 50.400 5
napandve nepiodouc
TéAog MNep16dou 379.250 213.100

H etaipeia oTig 31/12/2005 €ixe dUo TrpoypdupaTta didBeong SIKAIWHPATWY ayopds PETOXWY OTO
TpoowTrikd. To 2004 n Aloiknon Tng Etaipeiag mpoxwpnoe otnv ékdoaon TTpoypduuaTog didbeong
OIKAIWUATWY ayopds HETOXWY OTO TTPOoWTTIKO (stock option), duvdauel tng amd 20/6/2003
ammoégaon TG Mevikng Zuvédeuong Twv MeToXwv TNG.

ZUugwva Pe To TTpoypaupa didBeong Twy SIKAIWUATWY TTpoaipecang, Ba TTapaxwpnbouv aTadiakd
ammd Tov NoéuBpio Tou 2004 £€wg tov NoéuBpio Tou 2006 286.000 dikaiwpata TTPoAipecnsg o€
oTeAéxn Tng ETaipeiag. H katavou avd £10g Twv dikaiwpdtwy gival 30% yia 1o 2004, 30% yia 10
2005 ka1 40% yia 10 2006. H doknon Twv SIKAIWPATWY aTTO TOUG BIKAIOUXOUG TTPOUTTOBETEN TV
dlaTApPNOoN TNG I1IB1IGTNTAG TOU BIKAIOUXOU WG OTEAEXOUG TNG ETalpeiag.

H euhoyn agia Twv SIKAIWPATWY TTOU TTapaxwpenénkav ota OTeAEXN, ETTIMETPABNKE KATd TNV
nUEpounvia TTapaxwpnong Ye Bdon 1o povrédo atrotipfoswy Black & Scholes. H e0Aoyn adia Twv
TTAPAXWPENBEVTWY JIKAIWHATWY £XEI WG £EAG:

EUuAoyn aéia

Hugpopnvia Angewg JIKaIWUATOoC
2004 1,94
2005 2,02
2006 2,10

To 2005 n Aioiknon g Etaipgiag mTpoxwpnoe otnv €kdoon evog deUTEPOU TTPOYPANUATOG
01dBeong OIKAIWUATWY ayopdag HETOXWY OTO TIPOCWTIIKG (stock option), duvdpel Tng amod
30/6/2005 atrégacn TN Mevikng ZuvéAeuong Twv MeTdxwv TNG.

2Upowva pe 10 TIPdYypaupa d1GBsong Twv SIKAIWPATWY TTpoaipecns , Ba Tmapaxwpndouv
otadiokd amd Tov NoéuBpio Tou 2005 éwg Tov NoéuBpio Tou 2007 218.000 dikalwuaTa
TTpoaipeong oe oteAéxn NG ETaipeiag. H katavoun avda €106 Twv dikaiwpdtwy gival 30% yia 10
2005, 30% yia 1o 2006 kai 40% yia 10 2007. H doknon Twv SIKAIWPATWY a1Td TOUG BIKAIOUX0UG
TPOUTTOBETEI TNV dIATAPENON TNG 1I810TNTAG TOU BIKAIOUYXOU w¢ 0TEAEXOUG TNG ETaupeiag.
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H e0loyn agia Twv SIKawPETWyY TToU TTapaxwpnonkav oTta oTeAéXn HE TO OeUTEPO QUTO
TIPOYPAPUA, ETIHETPAONKE KATA TNV NUEPOMPNVIa TTAPAXWENONS HE BACN TO HOVTEAO ATTOTINACEWY
Black & Scholes. H eUAoyn aia Twv TTapaxwpnBEvTwy SIKAIWPATWY £XEl WG €EAG:

. i EuAoyn aéia
Huepopnvia Angewg 5IKGI0YJT.|G'I'§0§
2005 1,43
2006 1,55
2007 1,68

Ta dedopéva TTOU XPNOIMOTTOIRBNKAV yIa TNV €@ApUOoyr Tou PovTéAou atroTiyiocewyv Black &
Scholes civai:

a) H g0Aoyn agia (iR KAEICIUATOG) TNG METOXNG KATA TNV NUEPOMNVIA TTAPAXWPENONS

B) H mpoodokwpevn SlakUPavon TNG TIMAG TNG METOXNS Paaiopévn OTa IOTOPIKA OToIxEia €€

MNVWV.

y) To emtokio pndevikou kivduvou (Risk Free Rate)
0) H tiyA e€doknong.

H ouvoAikr] eUAoyn agia Twv TTapaxwpnBEviwy dSIKAIWPATWY Kal a1rd Ta dU0 TTPOYPAUMATA €XEI
uttoAoyioTei o€ TTood 940.709 € kal Ba emBapuvel Ta ammoTeAéopaTa Twv xprioewv 2004-2006.H
EMPBAapUVON yia Ta atmoTeAéopaTa TNG Xprong 2005 avépxetal oe 245.524 €

ii) Aoirad ArofepaTika

Ta Aoird ammoBeparikd Tou Opidou avaAuovTal wg €ENG:

AnoBgpamko
Xopnyneévrow
Takmiko EidiIka ‘ExTakta  AMOpOAOYNTa  SIKAIGATON Moina
anoBelmMKO AnOBEUATIKA  AroBeRaTIKA  anoBEUATIKG  AYOPGG HETOXOV  ANOBEUIMKA 2Uvoho
;gg:"'m ongllavouapiou 5oz 093 202 3.134.305 179.842 3783 3915315
MeraorsG kara TV didpiela 0 0 () () 156.954 0 156954
™G XPNong
Noind 0 0 0 0 0
YnoAoino ong 31
7. 2 4 179.842 1 72.

Bpiou 597.093 29 3.134.305 79.84. 56.954 3.783 4.072.269
MeraorsG kara TV didpkela 0 0 0 0 245.524 0 245524
™G XPNong
Aond (] (] 0 0 (] (]
YnoAoino ong 31
A Bpiou 2005 597.093 292 3.134.305 179.842 402.478 3.783 4.317.793
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6.13 AavelaKEG UTTOXPEWOEIG

2TOV TTAPOKATW TTiVOKA avaAUeTal TO GUVOAO Twv JAVEIAKWY UTTOXPEWOEWV Tou Opidou Kal Tng
Etaipeiag:

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpoBeoHOG SAVEIOCHOG

TpaneQkdg davelopog 0 0 0 0
ZUVOAO pakponpoOBecH®V daveinv 0 0 0 0

Bpaxunpo6eopa daveia

TpaneQikdC Saveiopog 17.884.770 14.400.000  17.884.770 14.400.000
ZUvolo BpaxunpdBeopwv daveinv 17.884.770 14.400.000 17.884.770 14.400.000
ZUvolo daveiwv 17.884.770 14.400.000 17.884.770 14.400.000

O1 nuepopnvieg ARENG Tou cuvoéAou Twv daveiwv Tou opiAou gival ol eENG:

2 £€TNn KAl Ave TOV 2
AlyoTepo ETOV ZUvoAo
31 AekeppBpiou 2004
>Uvolo daveiwv 14.400.000 0 14.400.000
14.400.000 0 14.400.000
31 AskeuBpiou 2005
SUvolo daveinv 17.884.770 0 17.884.770
17.884.770 0 17.884.770

Ta TtpaydaTikd oTaBuiopéva péoa €mTOKIO davelopyou Tou Opilou, TV nuepounvia TOU
IcOAOYIOMOU gival T TTAPOKATW:

1/1 - 31/12/2005 1/1 - 31/12/2004
Bpayxutmrpo68eopog daveiopog 4,3% 4,4%
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6.14 YToXpeWOEIG TTAPOX WYV TTPOCWTITIKOU

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoxpe®oeig IcoAoyioHoU yia:
ZUVTAEI000TIKEC NAPOXEC 35.564 25.564 35.564 25.564
ZuvoAo 35.564 25.564 35.564 25.564

Xpemoeig oTa anoTeAéopara:

ZUVTGElo‘éonqu napoxeg (NpoPAEYEIC Kal 10.000 11.102 10.000 11.102
KaTaBoAEQ)

ZUvoho 10.000 11.102 10.000 11.102

O1 KUpIEG avaAoyIOTIKEG TTAPABOXEG TTOU XPNOIHOTTOINBNKav £Xouv wg £ENG:

31/12/2005 31/12/2004

Mpog&o@AnTIKO €MITOKIO 4,5% 4,5%
MeAOVTIKEG AUEATEIC HITBRV 3,5% 3,5%
MANBwWPIoUOC 2,5% 2,5%

6.15 AoITTéG HOKPOTTPOBECIESG UTTOXPEWOEIG

H avdAuon Twv AoITwy POKPOTTPOBecuwyY uTtoxpewoewv Tou OpiAou kal TG Etaipeiag €xel wg
€gng:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
An@Beioec eyyunoeig 49.874 42.688 49.874 42.688
ZUvoAo 49.874 42.688 49.874 42.688

6.16 NMpounBeuTéG Kal AOITTEG UTTOXPEWOEIG

H avdAuon Twv UTTOAOITTWY TwV TTPOUNBEUTWY KAl TWV AOITTWV CUVOQWY UTTOXPEWOEWY TOU
Ouilou kai Tng ETaupiag éxer wg €EAG:

O OMIAOZ H ETAIPEIA

30/9/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuTEG 18.439.602 10.996.799 18.434.488 10.977.263
Mpapparia NAnpwTEQ 0 0 0 0
EniTayéc MANpWTEEC 40.341.946 22.985.120 38.777.746 21.806.720
MpokaTaBoAEG neEAATV 203.202 168.738 203.041 168.738
NOINEC UNOXPEWOEIG 0 4.478 0 0
Zuvolo 58.984.750 34.155.134 57.415.275 32.952.720
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6.17 Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG

H diapopd petagl Tou @opou, €T Twv KEPOWV PO @Opwv Tou Opilou, dlagépel atmmd TO
BewpnTIKS TTO0O TTOU Ba TTPOEKUTITE XPNOIUOTTOIVTAG TOV OTABUIONEVO PECO CUVTEAEDTH QOPOU,

€T TWV KEPOWV TWV evoTToiNUévwy eTalpeiv. H diagopd autr) TTapouciddeTal oToV TTAPAKATW
TTiVaKa:

O OMINOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'E€E0d0 (pOpOU Mou avahoyei aTnv nepiodo 0 48.472 0 48.472
Ynoxpewoelg and dopoug 244.748 104.621 243.628 96.142
ZUvolo 244.748 153.093 243.628 144.614

6.18 AoiTrég BPayxuUTTPOBECUEG UTTOXPEWOEIG

AkoAouBei avaAuon Twv AoITTWV BPAXUTTPOBECUWY UTTOXPEWCEWV:

O OMINOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ac(QaAIOTIKOI OpyavIOHOi 411.734 272.629 401.018 265.021
>upBaoceig factoring 3.864.825 2.617.485 3.864.825 2.617.485
NOINEC UNOXPEWTEIG 448.833 408.941 235.601 204.684
ZUvoAo 4.725.393 3.299.056 4.501.444 3.087.190

6.19 Kéotog TwANBéVTWY

To k60TOG TTWANBEVTWY avaAUeTal wg €EAG:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBEG kal £€0da NpoownikoU 321.004 272.015 321.004 272.015
KooToc anoBspdtwyv avayvwpiopEvo we ££000 72.076.807 46.687.482 72.226.388 46.744.382
ApoIBEC Kal £50da TPITWV 10.629 0 10.629 0
Mapoxeg TpiTwv 45.378 14.216 45.378 14.216
'E€0da midiopBpwong Kal cuvTAPNOoNG Nayiwv 13.675 0 13.675 0
Evoikia ASITOUPYIK®V HIOBWOEWY 19.256 0 19.256 0
®opol Kal TEAN 2.714 73 2.714 0
Alapnuion 1.637 0 1.637 0
Noina diapopa £80da 97.507 64.394 97.507 64.394
AnooBEosic nayiwv 16.225 0 16.225 0
'Egoda ano 1316xpnon anoBspdrwy (295.048) (140.005) (295.048) (140.005)

72.309.786 46.898.177 72.459.366 46.955.003
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6.20 'E¢oda dloiknong / d1absong
AkoAouBouv ol avaAuoelg Twv 600wV d1aBsong Kal dI0iKNoNG avTioToIXA:
‘E§0da A1aBsong
O OMIAOZ H ETAIPEIA
1/1- 1/1 - 1/1 - 1/1-

31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBEG kal €§0da npoownikou 6.663.581 3.911.055 6.513.894 3.826.171
AuoIBEC kal €E0da TpITWV 143.430 51.406 141.005 49.937
Mapoxeg TpiTwv 3.852.192 2.101.615 3.836.795 2.091.128
'‘EE0da €midi6pBpwoNC KAl GUVTAPNONG Nayiwv 62.347 2.501 61.275 0
®oOpol Kal TEAN 152.147 90.226 150.869 89.091
Alapnpion 2.270.113 0 2.270.113 0
Aoinda diapopa ££0da 1.002.493 4.156.389 964.379 4.127.544
ANoGBECEIC EVOOUATWV Nayinyv 1.463.924 741.210 1.438.729 706.854
Z0volo 15.610.226 11.054.403 15.377.059 10.890.724
‘EE0da Aloiknong

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1 - 1/1 -
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoIBEG Kal €E0da NpoownikoU 1.149.824 1.110.914 1.126.872 1.067.425
ApoIBEg karl €E0da TpiTwv 268.924 122.424 265.497 112.891
NOINEG NAPOXEG TPITWV 619.309 376.435 565.005 318.027
®OPOI Kal TEAN 35.515 12.419 35.207 11.969
Algpripion 10.311 1.186 9.605 0
Aoind diagopa £€oda 165.538 143.700 153.064 132.032
AnooBéoeig 723.871 997.812 722.458 995.693
Zuvolo 2.973.292 2.764.890 2.877.707 2.638.036
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6.21 Aoitrd é00da / £50da eKpueTAAAEUONG

Ta Aoird £€00da Kail £€0da eKUETAAAEUONG yia To evvidunvo Tou 2005 kai 2004 £xouv wg €ENG:

O OMIAOZ MULTIRAMA
1/1- 1/1- 1/1-
AMa AeiToupyiké £60da 1/1-31/12/2005 5,,,5/2004  31/12/2005 31/12/2004
AnooBEasIc ANPOEVTWY EMIXOPNYNOEWV
'Ecoda anod EmdoTioeig 0 0
‘Ecoda ano Mapoyn o€ TpiToug 1.454.413 20.622 1.454.413 20.622
KEpdn ZuvalayuaTIk®v Alapopwv 0 0 0 0
'Ecoda ano Evoikia 538.093 479.543 538.093 479.543
MpopnBeia NpowBnong Aaveiwv 77.903 99.759 77.903 99.759
Aoina 549.373 434.492 541.724 432.131
ZUuvolo 2.619.782 1.034.417 2.612.133 1.032.056
‘AAAa AsiToupyika £§0da
ZnHIEG ouvaAAaypaTikav S1apopwv 0 0 0 0
npoBAeyn anolnueinwong Nnpoownikol 0 11.102 0 11.102
MpdBAewn Enio@alwv AnaiThoswv 0 60.000 0 0
MpOBAEwn UNOTIUNONG CUMKETOXWV 0 73.368 0 0
MpoBAswn ana&inwong anodepdTwy 0 0 0 0
Aoina 324.923 151.589 323.103 150.420
'E€00a and XpnuaTooIKOVOUIKA OTOIXEIa 0 0 0 0
ZUuvolo 324.923 296.058 323.103 161.522
6.22 Xpnuatooikovolikd é0oda /£§oda
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
‘Ec0da TOKWV ano:
-Tpanslwv 19.242 22.731 19.215 22.679
-ANla@opeg (KEpdn) and NwAnon ZUPUETOXWY 0 849.952 0 672.150
-MeAatwv 0 0 0 0
-AiaBeoipwv Mpog nwAnon Enevdloewy 0 0 0 0
-KpaToupeveg péxpl TNV Angn enevauoeiq 0 0 0 0
-Aoinda 13 212 0 212
19.255 872.895 19.215 695.041
'E§0da TOKWV ano:
- NPoegOPANGN YNOXPEWTEWV NAPOXWDV 0 0 0 0
npoownikou Aoyw €€6dou anod Tnv unnpeaia
-Tpane{ika daveia 931.460 744.901 931.459 744.303
- YnepavaAnuyeig 0 0 0 0
- NpounBeieg EyyunTikwv ENioToA®V 61.980 25.689 61.980 25.689
- NpounBeieg MOoTwTIKOV KapTwv 731.742 496.699 697.101 496.699
- NpoBAEYEIG TOKWV 0] 0 0 0
- Noinda TpaneQika ‘EE0da 226.781 77.418 225.604 54.497
1.951.961 1.344.707 1.916.144 1.321.188

6.23 P6pog €100BANATOG

H datrdvn @opou T1rou utroAoyiletal amd Ta KéEPON oluewva pe Ta AAT

Kabwg Kai ol

TIPOCAPUOYEG TTOU TTPETTEI VO YiVOUV TTPOKEINEVOU VO KATAAALOUUE OTNV TTPAYMOTIKY daTTévn

@OpouU avaAuovTal OTOV TTAPAKATW TTiVOKA:
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0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

®dpog xpnong 0 0 0 0
AvaBal\ouevog popoc (303.683) 207.468 (297.952) 235.455
2Uvolo (303.683) 207.468 (297.952) 235.455
KEpdn npo @opwv (1.939.438) (52.680) (1.798.406) (68.826)
ZuvTeheoTng ®opou 32% 35% 29% 32%
Avapevopevn Aanavn ®opou 0 27.691 0 0
MpooappoyEg yia JETABOAN OTOV OUVTEAEDTT POPOU

MpocappoyEG yia €1003MKaTa nou 8ev UNOKEIVTAl OE

®opohovia

- ApopoloynTa Eigodnuara 0 0 0 0
- Noina 303.683 (235.159) 297.952 (235.455)
Mpocappoyec yia 'EEoda nou dev ekninTouv yia

®opoAovikoUc akomnouc

- Mn EkminT®ueveg Aanaveg 0 0 0 0
MpayuaTtikn Aanavn ®opou 303.683 (207.467) 297.952 (235.455)
AvaAlUeTal o€:

Tpéxwv ®opog Mepiddou 0 0 0 0
AvaBal\opevog ®Opog (303.683) 207.468 (297.952) 235.455

6.24 Képdn /(Znpigg) ava petoxn

Ta kEpdN 1 o1 nUIEG avd PeToXH avaAuovTal OTOV TTOPAKATW TTivaKa:

OMIAOZ ETAIPEIA
Baoika kEpdn ava peToyn 31/12/2005 31/12/2004 31/12/2005 31/12/2004
K€pdn nou avaloyolv GTOUC LETOXOUC TNC UNTPIKNG (2.282.697) 261.231  (2.127.977) 166.629
STABUIOUEVOC HECOC OPOG TOU APIBHOU UETOXWV OE KUKAOpOpIa 6.489.269 6.420.146 6.489.269 6.420.146
Baoika képdn ava petoxn (Eupw ava petoxn) (0,35) 0,04 (0,33) 0,03

OMIAOZ ETAIPEIA
Meiwuéva kKEpdn ava JETOXN 31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEpdn nou avaloyolv OTOUC LETOXOUC TNG UNTPIKNG (2.282.697) 261.231  (2.127.977) 166.629
STaBUIOUEVOC HECOG OPOG TOU apPIBHOU HETOXWY OE KUKAOpOpIa 6.523.754 6.492.105 6.523.754 6.492.105
Baoika képdn ava petoxn (Eupw ava petoxn) (0,35) 0,04 (0,33) 0,03
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6.25 AvdAuon rpooapuoywyv TTpwTnG £@apuoyng AMXIri

METABOAEZ 2TA IAIA KEDAAAIA

Znueiwon
I3ia KegpdaAaia, onwg €ixav NPoyevESTEPA ANEIKOVICOEI
oUu®wva ue 1o EFAZ

lMpaoappoyég Twv AieBvav lMpoTunwv XpruarooIKoOVOUIKIG
lMAnpowoonornc

Enidpaon anod alayn Tng o@EAUNG (wNC TWV EVOOUATWV aKIV.
Alaypagn €£00wv NOAUETOUC anooBeonc
Alaypa®n anooBEoswv €£00WV NOAUETOUC andoBeonc
Enidpaon and avayvwpion kal eTaBoAr wPENNG {wnS acwuaTwv
aKIVNTOMOINCEWV
YnoTiunon a&iac CUUPETOXWV
Avayvwpion dedOUAEUPEVWY NAPOXWY GTO NPOCWMIKO AOYw
ouvTa&lodoTnonc
MPOBAEYEIC vIa ENICPAAEIC anaITNOEIC
Avayvwpion avaBal\opsvng @opoloyiag
Alaypa®n npoBAEWswV cuvaAAayuaTIKwV OIapopwV
Avanpooapuoyn a&iag Xpeoypapwyv
Enava@opd npoBAEWEWV NPONYOUUEVWV XPAOEWV

ZuvoAo npooapuoywv

Enevdedupéva kepaAaia, kata Ta Aievn AoyioTika MpoTuna

0 OMIAOZ H ETAIPEIA
1-Iav-2004 31-Aek-2004 1-Iav-2004 31-Ack-2004
1.484.765  2.520.753 2.024.315  3.122.601
937.684 575.374 937.714 575.348
(8.434.188) (11.380.682) (8.412.703)  (11.359.196)
8.609.414  11.725.187  8.609.414  11.714.445
(1.458.065)  (1.959.014) (1.458.065)  (1.959.014)
(5.869) (73.368) (79.237) (73.368)
(14.462) (25.564) (14.462) (25.564)
(6.844) 0 0 0
117.519 347.566 102.586 338.041
45.000 1 45.000 1
(21.182) 2.997 0 0
(296.946)
(230.994) (1.084.447) (269.753) _ (789.307)
1.253.772  1.436.306 1.754.561 2.333.294

72/78



MULTIRAMA SA

Ernoio AgAtio 2005

METABOAEZ ZTA ANMOTEAEZMATA

ZUvoAO ANOTEAECHATWV, ONWG EiXAV NPOYEVESTEPA
angikovioTei oUN@®va e To EFAZ

lMpaoappoyeg Twv AieBvav lMporunwv XprjuarooliKoOVOUIKIG
lMAnpowopnonc
Enidpaon and aAayn Tng w@eAIUNG {WNG TWV EVORUATWV aKIV.
Alaypagn €£00wv NOAUETOUC anooBeonc
Alaypaon anooBeoswv ££00wv NOAUETOUC andoBeong
Enidpaon and avayvwpion kal HETaBoAR WPEAIUNG {WNAC AO®UATOV
aKIVNTOMOINCEWV
YnoTiunon a&iag GUPPETOXWV
Avayvwpion deB0UAEUPEVWY NAPOXWV GTO NPOOWMIKO AOYW
ouvTa&iodoTnonc
Mpooapuoyn NPOBAEWEWV EMOPAA®Y ANAITAOEWV
Alaypa®n npoBAEWswV cuvaAAayuaTIKwV OIapopwV
Mpocapuoyn NPOBAEWNC UNOTIUNONG XPEOYPAPWY
Mpooappoyn disTaipikoU KEPDOUC anod NWANCN anoBsudTwy.
Enidpaon and anoTiunon CUMPETOXNG
Enidpaon and nwAnon BuyaTpiKwV EMIXEIPNOEWV
Avayvopion avaBaAiopsvng popoloyiac
Avanpooappoyn a&iag Xpeoypapwv
ZuvoAo npooapuoywv

AnoTeAéopaTa, kata Ta Aiedvn AoyioTika MpoTuna

O OMIAOZ H ETAIPEIA
Inueioon 1-Iav-2004 31-Aek-2004 1-Iav-2004 31-Aek-2004
1.144.789 783.224 843.136
(362.367) (362.366)
(2.946.494) (2.946.494)
3.115.774 3.105.031
(500.949) (500.949)
5.869 5.869
(11.102) (11.102)
6.844
(44.998) (44.998)
22.020
5.889
(73.368)
177.802
230.047 235.455
(154.795) (156.954)
(529.826) (676.507)
253.398 166.629
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(i) — Emidpaon amdé TNV AmMOTIiUNoN TWV EVOWMATWY Trayiwv OTOIXEiwV TOou
evepynTikoU Tnv 30" ZemrreuBpiou 2005

Ta evowpaTta TTAyIQ OTOIXEIO TOU evePYNTIKOU (EyKATOOTACEIG KTIPiWY, WNXavAuaTa,
METOQOPIKA PECQ, ETTITTAQ YPOQEIWY Kal NAEKTPOVIKOI UTTOAOYIOTEG) ATTOTIMAONKAV OTO
apXIKO KOOTOG KTAONG TOUG Meiov TIG ocuoowpeupéveg atmooBéocls. O attooBéoelg
TWV TTayiwv aQuTwv €TTAvVATTPOGdIopioTNKAV YE BAon TNV TTPAYMATIKA w@EAIUN {wnA
TWV TTayiwv.

(ii) — Emidpaon amé TRV avayvwpion TwWV AOWMHATWY TrayiwVv OTOIXEiWV TOU
€vePyYNTIKOU Kal TNV diaypa@n Twv e§68wV eyKATACOTAONG.

O Oupihog e@pdpuoce 1o KpITApIa avayvwpiong Tou AAMN 38 «Acwparteg
AKIVNTOTTOINCEIG» TTPOKEIMEVOU KATA TNV NUEPOMNViIa PETARBACNG va ATTEIKOVIOEl OTIG
OIKOVOMIKEG TOU KOTAOTACEIG Ta AUAO TTEPIOUCIOKA OTOIXEIA. ZUVETTEID QUTAG TNG
o1adikaciag, 0 OpIAog KaTd TN nuepopnvia peTdBaong didypaye £€0da yKATAOTAONG
KOl QOWMPATEG AKIVATOTTOINOEIC TTou dev TTAnpolcav Ta KPITAPIO avayvwpeiong Kal
TPOXWPNOoE OTO  ETMAVUTIOAOYIOUO  TWV  ATTOORE0EWY  TwWV  ACWHATWV
OKIVATOTTOINCEWY CUPQWVA PE TNV WPEAIPN (Wi TOUG.

(iiiy) - Avayvwpion Oe30OUALUPEVWOV  TTAPOXWY  TPOOWTTIKOU  Adyw
ouvtagiodéTnong

Me Bdaon TG véec AoyioTikEG apxéc o Opihog avayvwpilel wg uttoxpéwaon Tnv
TTapouca agia TNG VouIkAg d€oueuang TTou £xel avaAdfer yia Tnv kKataBoAn e@dmmag
atmo{nuiwong oTo TTPOCWTTIKG TTOU ATTOXWpPEEI Adyw cuvtagioddtnong. Me Bdaon Tig
TTPONYOUHEVEG AOYIOTIKEG apxEG, To £€§odo atmrolnuiwong Adyw ouvtagioddtnong
avayvwpifovrav o€ Tapelakr Bdon. H oxeTiki ummoxpéwaon Katd Tnv nuepounvia
MeTaBaong aviABe oe TTood € 14.462 n otroia 0TO GUVOAS NG a@opd TNV PNTPIKN
ETAIPEIN KOl UTTOAOYIOTNKE KATOTTIV aAVAAOYIOTIKAG HEAETNG.

2UYKEKPIPEVA, OXETIKA MEAETN a@opouce aTtnv Olepelivnon Kal UTTOAOYIGHO Twv
QVOAOYIOTIKWY UEYEBWY TTOU aTTaITOUVTAl ATTO TIG TTPOdIAYPAPEG TToU BETOUV T
AieBvny NoyioTikd MpdTtutra (AA.T1. 19) Kai gival UTTOXPEWTIKO va KaTaxwpndouv aTov
ICOAOYIONO Kal TNV KATAOTOON OTTOTEAECHATWY KABe emixeipnong. H Baciki
nNUEPOUNVia TTOU XPNOIKOTTOINONKE WG NUEPOMNVIA avaAOyIOTIKAG ATTOTIUNONG TWV
olapépwyv peyeBwv eivar n 31/12/2004 (i 1coduvapa n 01/01/2005). Ta Tov
uttoAoyioud Tng avrtioToixng utmoxpéwaong tnv 01/01/2004 ypnoiyotroiBnkav ol
QVTIOTOIXEG AVOAOYIOTIKEG UTTOBECEIG — TTAPADOXEG.

‘ETol, evidég Tng xprnong 2004, Tta evotroinuéva atroTeAéouaTa KaBwg Kal T
atmroteAéopaTa NG ETaipiag weeAndnkav katéd mood € 11.102.

(iv) — Avayvwpion TICTWTIKWV  OUVOAAQYypOTIKWYV  dla@opwyv  oTd
atmroTeAéoUATA EIG VEOV

H ocwpeupévn TpORAEYWn TTICTWTIKWY CUVAAAQYUATIKWY dIAQOPWY ATTOTINNONG TTOU
gixe OlevepynOei oUPQWVa PE TIG TTPONYOUUEVES AOYIOTIKEG QPXEC METAPEPBNKE OTA
idla kepahaia Tng 31/12/2003. Z1nv xprion 2004 10 CUVOAO TWV CUVOAAQYUOTIKWV
OlaQOoPWY TTOU TTPOEKUYAV KATA TNV ATTOTIUNON UTTOXPEWOEWV KOl OTTAITHOEWY O€
=/N petagépBnkav oTa atmmoTeAECUATA TNG XPNONG.
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(v) — MNpoBAéyeig eTIOCPAAWY ATTAITACTEWV

Katdé tnv nuepounvia petdfaong dievepyndnkav cwpeuTIKA TTPORAEYEIG ETTICQAALV
OTTAITACEWY OTNV €TaIpEia Kal o€ Buyatpikég etaipeieg Tou Opilou o€ BApog Twv
evoTToINUéEVWY 18IV KeQaAaiwv. Or1 TTpoPAEWEIC OTNPiIXBNKay oTa TTIOTOTTOINTIKA
eAéyxou Twv OpkwTwWV EAEYKTWV €T TWV OIKOVOUIKWY KATACTAOEWV (OTTWG
OnuooIelBnKay GUPPWVA WE TIG TIPONYOUNEVEG AOYIOTIKEG APXEC KATA TNV NUEPOUNVIa
peTapaong).

6.26 Asopevoeig

O OMIAOZz

31/12/2005 31/12/2004
Aeop€oeic and CUHHETOXN O€ €pya

dnuociou

XopnynBeioec eyyUNOEIC KAANG EKTEAEONC 3.014.938 38.446
XopnynBsioeg EYYUNOEIC GUUPETOXNG 1.135.956 1.748.332
XopnynBeioec eyyunoeIC NpoKaTaBoANG 195.846 953.516
XopnynBsiosg eyyunoeic BouAyapiag 775.000

XopnynBsioec eyYUNOEIC MANPWUNG 400.000

ZUvoAo 5.521.740 2.740.294

6.27 EvdeXOUEVEG ATTAITAOEIG - UTTOXPEWOEIG

MAnpo@opieg OXETIKA pE EVOEXOUEVES UTTOXPEWOTEIG

Aev uttdpyouv eTTidIKES i} UTTO dlauTnoia dIAQOPES DIKACTIKWY 1 dIAITNTIKWY 0pYyAvWY
TTOU va €XOUV ONUAVTIKN ETTITITWON OTNV OIKOVOMIKN KATtdoTacn A AeIToupyia TOu
OuiAou.

O1 avEAEYKTEG POPOAOYIKEG XPHOEIG TWV eTAIPEIWY Tou OpiAou £xouv we €EAG:

ANEAETKTEZ
®OPOAOTIKEZ
ENQNYMIA XPHZELZ
MULTIRAMA A.E.B.E. 2005
AOHNAIA MEIPAIQS AEBE 2003 -2004
WHOIAKH TEXNOAOTIA KPHTHS AEE 2003 -2004
EAAHNIKH MAHPO®OPIKH =ANOHZ Erl 2003 -2004
MULTIRAMA BOYAFAPIAS E.M.E. -
PUBLIWORLD A.E. -

Emeidni n dioiknon Tng eTaipeiag ekTipudel ot dev Ba TTPOKUWEI N €TTIROAR OpwV AOYW
TWV UQIOTAPEVWY CUCOWPEUBEVTWY CnUIV, OEV OXNUATIOE OXETIKA TTPORAEWn o€
BApog Twv aTTOTEAECUATWY TNG XPOEWG.
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6.28 ZuvaAAayég pe ouvdedepéva pépn

31/12/2005

MULTIRAMA
A.E.B.E.

AOHNAIA

WH®LAKH
TEXNOAOTIA
KPHTHZ A.E.E.

EAAHNIKH
NAHPO®OPIKH
ZANOHZ E.N.E

IMI=-=>»1O>

MULTIRAMA
BOYAIAPIA
E.MN.E.

ZYNOAA

MULTIRAMA
A.E.B.E.

AOHNAIA

WYH®LAKH
TEXNOAOTIIA
KPHTHZ A.E.E.

ENANHNLIKH
NAHPO®OPIKH
SANOHZ E.N.E

MI-SI>P01

MULTIRAMA
BOYAIAPIA
E.MN.E.

ZYNOAA

AIETAIPIKEZ AMAITHZEIZ - YMIOXPEQZEIZ 31/12/2005

MEPAIQZ A.E.B.E.

MEPAIQZ A.E.B.E.

YNOXPEQZH
YH®LAKH ENNHNLKH
AOGHNAIA NEPAIQZ TEXNOAOTTA NAHPO®OPIKH
MULTIRAMA A.E.B.E. A.E.B.E. KPHTHZ A.E.E. SANOHZ E.N.E ZYNOAA

21.275 7.673 28.948
90.434 90.434
916 916
0
0
91.349 21.275 7.673 120.297

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2005

ATOPAZTHZ
WYH®LAKH EANHNLIKH
AOHNAIA NEPAIQZ TEXNOAOTIA NAHPO®OPIKH
MULTIRAMA A.E.B.E. A.E.B.E. KPHTHZ A.E.E. SANOHZ E.N.E ZYNOAA

1.800.772 744.558 2.545.330
0
653 653
0
0
653 1.800.772 744.558 2.545.984
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AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2004

YNOXPEQZH
WHOIAKH EAAHNIKH
AOHNAIA MEPAIQE  TEXNOAOFIA KPHTHE ~ NMAHPO®OPIKH MULTIRAMA
MULTIRAMA A.E.B.E. AEB.E. AEE. SANOHE E.N.E BOYATAPIAE.M.E.  SYNOAA
MULTIRAMA
AEBLE. 43.985 32.953 76.937
AGHNAIA
MEPAIQS A.E.B.E. 91.903 91.903
A yHomakn
M texnonoria 0
A KPHTH: A.E.E.
I
T  EAAHNIKH
H MAHPOGOPIKH 0
SANGHE E.N.E
z
H
MULTIRAMA 2,574 2.574
BOYATAPIA E.N.E.
ZYNOAA 94.477 0 43.985 32.953 0 171.414

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2004

ATOPAZTHz
WHOIAKH EAAHNIKH

AOHNAIA MNEPAIQZ TEXNOAOTIIA NMAHPO®OPIKH
MULTIRAMA A.E.B.E. A.E.B.E. KPHTHZ A.E.E. SANOHZ E.N.E ZYNOAA

MULTIRAMA
A.E.B.E. 1.281.567 567.207 1.848.774

AOHNAIA
NEPAIQZ A.E.B.E.

WYHOIAKH

TEXNOAOITA 2.590 2.590
KPHTHZ A.E.E.

EAAHNIKH
NAHPO®OPIKH
SANOHZ E.N.E

MI-SI>03

MULTIRAMA
BOYArAPIA
E.M.E.

ZYNOAA 2.590 1.281.567 567.207 1.851.363

O1 mmapatmmdvw ouvaAAayéc kal utTOAoITTa €xouv aTTOAEIPBEl aTTd T EVOTTOINUEVA

OIKOVOUIKA oToixeia Tou Opilou.

Mapoxég Tpog BACIKA SIOIKNTIKA MEAN:

O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

A101IKNTIKOU ZUpBouAiou

ApoIBEG A3, and IOBWTEG UNNPEoieg 285.000 174.020 285.000 174.020
ALIOIBEG peAav A.Z 8.484 18.686 8.484 18.686
ApI0IBEG and BpaxunpOBECIEG UNNPEDIE 0 0 0 0
XopnynBévTa AlkalwpdTa npoaipeonc 51.596 99.038 51.596 99.038
AIOIKNTIK®V ZTEAEX MV

ALIOIBEG AIOIKNTIKWY STEAEKOV ano WIOBWTEG UNNPEoieg 690.492 554.630 690.492 554.630
XopnynBevTa Alkalwpdra npodipeong 193.927 57.916 193.927 57.916
ZUvolo 1.229.500 904.290 1.229.500 904.290

77178



MULTIRAMA SA Emaio AgAtio 2005

6.29 leyovoTa PETA TRV NuEPOMNVia TOU IGOAOYIOHOU

Mépa TOov NON ava@epBEvTwy  yeyovoTwy, OV UTTAPYXOUV HETAYEVECTEPA TWV
OIKOVOUIKWY KOTAOTAOEWYV YEYOVOTa, Ta OTToia va agopoulv gite Tov OuiAo eite Tnv
Etaipeia, ota omoia empBAaAeTal  avagopd amdé Ta  Aigbv  [Npdtutta
Xpnuartoolkovoulkig MAnpogpodpnong.
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