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1. Emociec Oikovopikég Karaordoeig

Oi Emioieg Oikovopikég Karaotdoeig nou napartiBevral omig oehideg 1 éwg 40 éxouv eykpiBei npog

onpooieuon and 1o Aioikntikd ZupouAio otic 13 Oefpouapiou 2006.

A. Kardoraon Aovyapiacpot AnoteAecpdrwy XpRoewc

NEXANS EAAAX ABE

KATAXTAXH ATIOTEAEEMATOQN XPHXEQY
I'lA TH XPHZH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005
(Oho. Ta Tooa givar ekQpacpéve € (1adeg Evpd, ektog 0md To 6TOLYEI0 PETOYDV)

1/1-31/12 1/1-31/12
Inpeioeg 2005 2004

EXOAA:

Kabopég noinoeig 88.134 76.503

Kootog toiicewv (82.707) (70.594)

Mewto kéEpoog 5.427 5.909

"E&€oda d1oiknong kot diabeong 6 (6.307) (6.112)

Aowrd €600/ (£€0d0) 189 40

Xpnuotootkovopikd £c0da 7 246 294

Xpnuorootkovopkd £€0da 7 (654) (690)

Kabopd képdn/(Enpieg) omd cuvarioypotikég

Swapopég (322) 192
KEPAH / (ZHMIEX) TIPO ®OPQN (1.421) 367)

Ddodpot e1l60oMpaTOg 8 (869) (356)
KAGAPO KEPAOX / (ZHMIA) (2.290) (723)
Amoo106pEVO 082
Metdyovg g etoupeiog (2.290) (723)
Képon ava petoyn (o€ Evpo)

Boaowkd 0,370 0,120

Méoog 6TaOpIKog aplOpog peToy®v
Kowéc Metayég 6.132.500 6.132.500



B. Kardoraon looloyiopou

NEXANS EAAAX ABE

IXOAOI'IEMOX
I'TA TH XPHXH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005

(Oha to Tood givan ekQpacpéva o€ y1ades Evpd, eKTog av avapEpeTal S10.0p0peTIKE)

31 Askepppiov 31 Aekepppiov

LNUELDCEG 2005 2004
ENEPTHTIKO
MoaxporpoOeopo gvepynTiKo
Evoopoata maylo otoyeio 9 16.984 16.466
Acopata ndyo ototyeio 10 646 86
Al0BEGILEG TTPOG TOANGT) ETEVOVGELG 11 0 340
AOmEG LOKPOTPODEGLES OMALTIGELS 148 476 1.741
Avafadiopevol popot ElcodNUATOG 8 463 1.284
YOVOAO HOKPOTPOOESHOV EVEPYNTIKOD 18.569 19.917
Kvkho@opovv evepyntikoé:
Amobépata 12 7.260 7.169
Eumopucég amontioeig 13 27.841 28.345
Tpokotoforég Kot AOITEG AmaLTGELG 14a 4.481 2.176
opayoyo 21 1.430 96
Xpnuotikd dtobécipo 16 1.007 1.703
XOVOAO KUKAOQOPOUVTOG EVEPYNTIKOV 42.019 39.489
YYNOAO ENEPTHTIKOY 60.588 59.406
TATIA KED®AAAIA KAI YIIOXPEQXEIX
To10. KEQAAULY ATTOSLOONEVE GTOVS PETOYOVG
Metoyikd Ke@Aioto 17 7.666 7.666
Ynép 1o dptio 3.658 3.658
Takrtud, apopordynta Kot e101KAE amodepaticd 18 9.112 9.112
Képdn / (Znpieg) e1g véov 1.858 4.148
XOvoro 10imv KEQaraiov 22.294 24.584
Moaxkpompd0eopes vroype@ceLs:
IIpoPréyelg yio amolnpivon Tpocmmikod 20 3.357 3.224
TIpoPAréyerg 22 1.256 1.501
XOVOAO POKPOTPOOECU®VY VTOYPEDGEOV 4.613 4.725
BpayvrpdéBeopes vroypedoceis:
Epnopicég vmoypenroeig 23 16.086 13.117
Bpayvrpdbeopa ddveio 24 15.200 14.500
Ddopor TAnpwTéOt 0 215
Agdovlevpéves Kot Aomég Ppayvmpdbeciieg vToXPEMGELS 25 2.395 2.265
Xvoro Bpayvmpédcopmv vroypedosmv 33.681 30.097
ZYNOAO YIHHOXPEQIEQN KAI KAGAPHYX OEXHX 60.588 59.406




. Kardoraon MeraBoAwy KaBaprnc ©éonc

NEXANS EAAAX ABE

KATAXTAXH METABOAQN IAIQN KE®AAAIQN
I'IA TH XPHXH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005

(Oha ta oo eivar ek@poopéva o 1ddes Evpa, ekTég £0v ava@EpeTar OLAPOPETIKA)

TaxTKo,
apoporoYNTa,

MeToyko Ynép to KO £101KA Amotédleopa XYvolro

KEQALOLO apTio omwo0epoTIKG €15 VEo 13iov Kepalaiov
Ynro6rouro, 1 lavovapiov 2005 7.666 3.658 9.112 4.148 24.584
Képdn ypnoemg - - (2.290) (2.290)
Ynérormo, 31 AekepPpiov 2005 7.666 3.658 9.112 1.858 22.294
KATAXTAXH METABOAQN IAIQN KE®AAAIQN
31 AEKEMBPIOY 2004
(O)o T0 TOGG givan ekppoopéva o ades Evpd, ekTog eav avapépeTor S1aQopeTIK)

TokTiKO,
agoporéynra,

Metoyko Ynép 10 KOl £101Ka Amotéleopa Xvolro

KEPGLOLO aptio 0mo0EnOTIKA €15 V€0 Idiov Keparaiov
Ynérormo, 1 lavovapiov 2004 7.666 3.658 9.112 5.625 26.061 *
A6pbmon vroroinov évapéng * (263) (263)
Néo Yrnéhouro, 1 Iavovapiov 2004 7.666 3.658 9.112 5.362 25.798
Képdn ypnoemg - - (723) (723)
Mepiopota - - (491) (491)
Aoina 0
Ynéromo, 31 Aekepfpiov 2004 7.666 3.658 9.112 4.148 24.584

* H aAdoyn Aoyotikng apyng aeopd epoppoyn tov AIIXIT 1, e&aipeon oyetkd pe to AAIT 19.




A. Kardoraon Tapsiakav Poovy

NEXANS EAAAX ABE

KATAXTAXH TAMEIAKQN POQN
I'lA TH XPHXH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005

(O)o. T0 TOGG givan ekppaopéva o€ Iades Evpd, ektog av avapipeTor N1aQopeTIKE)

Taperokég poég amé LetTovpyKEg dpasTNPOTNTES
Képdn / (Zniég) yprioewg mpo eopmv
I éov / (Meiov) IIpocappoyég yio:
Amocféoelg
[poPréyeig
ZUVOALAYLOTIKEG OLOPOPES
Anoteréopata (¢600a,6£080,kEpON Ko {Npiéc) emevivTIKNG
dpaotnploTnTog
Xpewotikoi TOKot Kot cuvapn 50da
(Képdn) / Znpieg amotipunong mapaydymv
Agrtovpyko képoog / (Zmpmd) mpo petafor®v Tov kKe@aiaiov
Kivnong

Meiowon / (avénon) anobepdtov

Meioon / (avénon) anoithoemv

(Meimon) / avEnon vroypedce@v (TANV Tporeldv)
Meiov:

Xpewotikoi Tokot Kot cuvaen ££0da KatafefAnuéva
Katapinbeioeg amolnpumoceig

KatafefAnpévor popot

Taperakég e10poig amd rertovpykés dpasTnproTnres (o)

Taperokég pog amd emevouTIKES OpaSTNPLOTNTES:
Ayopb evedpoT®V Kot GHA®V ToyimV TEPLOVSIUKOV GTOLKEIOV
Eonpdéeic amd molnoelg enevdvoemv
Tokot etompoydévteg
Mepiopata giompaydévia

Topgwakég ekpoég Yo emevouTikEg dpactnproTnres (f)

Toperokég poéc amo YPNNUETOOIKOVOIIKEG dPUCTNPLOTTESG
Ewonpa&eic and ekdobévta / avaineBévia ddveto
Mepiopota tAnpmbivia
Topelokég EKPOES Y10 YPNIATOOIKOVOUIKES dpacTnProTNTES (Y)
KaOapn avénon / (neimon) oto tapclokd drodsopd kar 160dovapa
@+
Topewokd orabéopa Evaping meprodov
Taperokd Srwdécipo MENg TEPLOd0V

ZNpEIDoEg

16

31 Aekepppiov

31 Aekepppiov

2005 2004
(1.421) (367)
1.521 969
381 1.326
322 (192)
(246) (294)
602 477
(1.333) 186
(174) 2.105
(90) (3.497)
(1.016) 4.706
3.144 452
(667) (407)
(344) (2.014)
(263) (14)
590 1.331
(2.600) (3.195)
472 0
145 302

0 14
(1.983) (2.879)
700 2.500

3 (500)

697 2.000
(696) 452
1.703 1.251
1.007 1.703
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AOTIXITIKEX APXEX

1.

FTENIKEZ NAHPO®OPIEX

H eraipeia 18piBnke 10 1973 pe v enwvupgia MANOYAI EAAAL KAAQAIA AB.E. pe eicaywyn
kepahaiwv and 1o e€wtepikd olupwva pe 1o NLA. 2687/1953. Tnv 2.1.1991 ue andégaon Ttou
YnoupyoU Epnopiou eykpiBnke n aAayn Tng enwvupiag Tng etaipeiac oe AAKATEA KAAQAIA EAAAT

AB.E. kai omic 14.11.2000 pe anégpaon tou Ypunoupyol Avantuéng eykpibnke n ek véou aAhayn tng
enwvupiag Tng etaipeiag oe NEXANS EAAAY AB.E.

H Eraipeia dpaotnpionoigitar otnv napaywyn SAwv Tov eiddv Twv KaAwdIKY Kal Mo OUYKEKPIYEvVA
napdyel KAADSIA evépyelag, XApnARG, HEong Kal UPNARG Taong, KaA®dIa ThAeniKoIvwviakd xdpTiva n
nAaoTikd, kaBm¢ Kal yupvoug aywyous xaAkoU, aloupiviou kal kpapdrwv aloupiviou. Eniong napdyel

KaA®SIa OnTIKAV IVOV Xepoainy Kal unofpuxiwy.

H é8pa tng Etaipeiag Ppiokerar otnv ABrva, 086¢ Meocoyeinv 15, TK. 11526, evd ta kevrpiké
ypageia kar to Epyoordoio napaywyrig tng Ppiokovral omnv Ayia Mapiva ©Biomndag. Bdoel tou
Karaoratikold 1ng Eraipeiag n Sidpkeia {wig tng gival 67 xpdvia apxri¢ yevopévng and tnv vOIun
obotaon Tng (20.4.1973) ka1 Adyer tnv 29.12.2039.

O1 peToxég Tng eTalpeiag eival ovopaoTikéS kal dianpayparevovral oto Xpnuatiotipio ABnvav and tov
Méaprtio Tou 1990.

H Nexans EAN&¢ avrikel otov d1eBvni dpiho Nexans nou éxer €dpa To MNapiol.

Méroxog nAeioynegiag eivar n FTaAAikin Nexans Participations S.A. pe nocooté 71,7 %.

BAIH IYNTAZHI TON OIKONOMIKQN KATAITAZEQN:

(a) Bdon npoceroipaciag Twv Oikovopikwv Karaordoswv: O cuvnppéves TENIKEG OIKOVOMIKEG
KOTAOTACEIG €XOUV OUVTaXTel oUPPWVA PE TNV apxh Tou ioTopikol kKdoToug, ekTdE and: a) Ta
olkdneda kal Ta KTipla, Ta onoia, KAtd Tnv nuepopnvia tng petrdfaong ota Aigbvri Mpdruna
Xpnpatooikovopikig MAnpopdpnong (epegic AMXM), (1 lavouapiou 2004), anomiuiBnkav oto
IoTOpIKS KOOTOG KTROEWS Toug nAéov avanpooappoywv Tou N.2065/92 péxpr v nuepopnvia
auth kar auti n a&ia xpnoigonoiBnke wg Tekpaptd kdotog Katd Tnv npoavagepOeioa
npepopnvia, B) Ta napdywya xpnuatooikovopikd npoidvra, Ta onoia anoTip@vtal oe elAoyn agia.
‘Onwg neparmépw neplypdgetal otn Inpeiwon 2 (y), ol cuvnupéves OIKOVOUIKES KATAOTAOEIG £XOUV
ouvtaxBei yia npwtn @opd olugwva pe ta AMXIM, nou éxouv uioBetnBei and v Eupwnaikn
‘Evwon, epappdlovrag 1o AlMXIM 1 «[Mpwtn Epappoyn Twv AigBvav Mpotinwyv Xpnpatooikovouiknig

MAnpogpdpnong» pe nuepounvia perdBaong n 1" lavouapiou 2004.
(B) Karaoramikég Oikovopikég Karaordosig: : H NEXANS EAAAT AB.E. éwg tnv 31 AekepPpiou

2004, tnpouoe ta Aoyiotikd Tng PiPAia kar etoipale TIG OIKOVOUIKEG TNG KATAOTAOoEIS We PAon Tov
EMnviké KIN. 2190/1920 kai Tnv Aoini ioxiouca xpnpamioTnpiakn kal ¢popoloyikr vouoBeaia.
Ané v 1" lavouapiou 2005 kar epe€ic, n Eraipeia unoxpeourar Bdoel twv diatd€ewv g

Keipevng vouoBeoiag, va ouvtdooel TIG KATAOTATIKEG OIKOVOMIKES TNG KATAOTACEIS CUPPWVA HE Ta



(v)

Aigbvr MpdTuna Xpnpatooikovouikig MNMAnpo@dpnong nou éxouv uloBetnBei and tnv Eupwnaikn

‘Evwon. ‘Onwg dpwg éxel to dikainpa, e§akohouBei va tnpei Ta Aoyiotikd ¢ BifAia pe Bdon Tig

diatdeig Tng eAAnvIkii¢ popoloyikic vopoBeoiag. Katré ocuvéneia kar avapopikd pe tTn oldvra&n
OIKOVOMIKG)V ~ KATAOTAOEWY Ol  POPOAOYIKEG  OIKOVOMIKEG — karaotdoels g Eraipeiag
npooappdlovral KAl  avagop@wvovTal PEow  eEWAOYIOTIKOV  €yypapw@V MNPOKEIPévou  va

ouppwvoly pe ta AMXI.

O klpieg eEwAoyIoTIkES eyypagég nou dievepyrBnkav eni Twv 1coAoyiopwv g 1™ lavouapiou
2004 «kai Twv oikovopik@v karaotdoswv ™G 31 AekepPpiou 2004 npokeipévou va
euBuypappiotoly pe ta AMXI kar o1 onpavriké dIapopés NPooappoyns Kal avapdpewong

napouaidlovrai oto Mapdptnpa .

NMpatn Egappoyn tTwv AicBvav Mpotinwy Xpnuarooikovopikng MAnpogdpnong: Iiupwva
pe Tnv Eupwnaikn NopoBeoia kar Bdoel Tou Népou 3229/2004 (6nwg tpononoiiBnke and tov
Noépo 3301/2004), o eMN\nvikég etaipeieg nou eivar eionypéveg oe onolodrinote Xpnuatotipio
(otnv npedani i otnv aAodanni) unoxpeolvral va CUVTACOOUV TIG KATAOTATIKEG OIKOVOUIKES
kataotdoelg Toug (anAég kai evonoinuéves) and tn xprion nou apxilel Tnv 1 lavouapiou 2005 kai

epenc olpgpwva pe ta AMXI.

H Eraipeia epdppooe 1o AMNXM 1 «Mpaytn Egappoyr twv AMNXM» otn olvraén twv ocuvnppévav

OIKOVOMIK®V KATAOTACEWY.

Me Bdon mig diaré&eig Tou AMXM 1 «Mpwtn Epappoyr twv AMXM», ot olvraén Tewv npodrwy
olkovopIk®V kataotdoewv pe Bdon ta AMXI, n etaipeia xpnoiponoinoce Ta AMNXI nou ioxuav katd
TNV NUEPOMNVIA KAEIGIPATOS TWV NPOTWY OIKOVOMIK®Y KATaoTdoewy, kabwg kal otov iIcoloyiopd

perdfaong.

Yoppwva eniong pe to AMNXM 1 «Mpwtn Epappoyn twv AMXIM» kar Tov npoavapepdpevo eAAnvIkO
VOHO Ol avWTEPW ETAIPEIEG UNOXPEOUVTAl VA OUVTACOOUV CUYKPITIKEG OIKOVOUIKEG KATAOTACEIG

olUppwva pe ta AlMXI, Touhdxiotov piag xpriong.

O1 ouvnupéveg KaTaoTAoEIS gival ol NPWTES NARPEI OIKOVOMIKEG KaTaoTdoel Bdoel Twv AlMXI kai

avagépovral otnv 31 Aekepfpiou 2005.

Katd ouvéneia, yia 1 olvradn twv olkovopik®v karaotdoewv xpnoiponoiibnkav dAa Ta
avaBewpnpéva i veoekdoBévra Mpdtuna nou éxouv epappoyn otnv Eraipeia kai 1oxtouy yia Tn

xprion nou Ariyel Tnv 31 AekepPpiou 2005.

To AMNXM 1 «Mpatn Epappoyn twv AMXM» napéxer Tn duvardrnta, eidikd kard tn perédPaon ora

ATXM, va epappocBolyv opiopéveg e€aipéoeig and Tic yevikég diatd&eig Toug.

O1 evalAakTikoi xelpiopoi - e€aipéoeig nou epdppooce n Eraipeia kard tn Siadikacia perdfaong,

ival ol €€Ac:

(i) enéAe€e va anompnoer Ta oikdneda kai kTipia oT0 KAGTOG KTAOEWG TOUG NAEOV TWV VOMIM®WY
avanpooappoywv (N.2065/92), éwg kai Tnv nugpounvia perdfaong, o1 onoigg kai
anoté\eoav 1o Tekpaptd kdoTog autwv ota nAaioia twv AMXM. Xnpeioverar 6m n Eraipeia,

kar'epappoyn ouykekpipévwy diard&ewv Tou AlMXIM 1, avanpoodpuoos avadpopikd Toug



(3)

(e)

ouvTeAeoTEG andoPeong TwV EVOOUATWY NAyiwv, (OOTE VA AVIANOKPIivovTal otny w@EAIuN

didpkeia {wN¢ TWV Nayiwv autov.

(i) o1 exmpriceig Tng Aioiknong, ue Bdaon ta AMXM katd Tnv nuepopnvia Tng perdfaong, dev
dlapépouv and ekeives nou epappdodnkav clppwva pe Ta nponyolpeva AoyioTikd npdtuna
KOTA TNV npepounvia auth (Yetd and TIC eyypadég npooapuoyris nou kataxwpribnkav
NPOKeIYévou va aneikovicouv onoiadrnote aAlayr oTi AoyioTIKéG apxég), ektdS and Tig
NEPINTOOEIC KATA TIC onoieg unrhpxav ocageic evOeifeig ém o1 ekmipioelg autég ritav

AavBaopéveg.

‘Eykpion Tov Oikovouikwv Karacrdoswv: To Aioikntikd Zupfoihio Tng NEXANS EAGG AB.E.
EVEKPIVE TIG TENIKEG OIKOVOIKES KaTaoTdoelg yia Tnv nepiodo nou éAnge v 31" AekepPpiou 2005,
otic 13 OeBpouapiou 2006.

Xprion Exmipncewy: H olvraén twv oikovopik@v kataotdoewv olugwva pe ta AMNXM, anarrei
énw¢ n dioiknon npoPaivel otn dievépyeia ekTipnoswy kal unoBécswv nou ennpedlouv Ta nood
TWV OTOIXEIWV Tou evepynTikol Kai nabntikol, Tnv yvwotonoinon evdexduevwv anamoewy Kal
UNOXPEWOEWY KAT& TNV NUEPOMNVIA TWV OIKOVOMIKWY KataoTdoewy, kabw¢ kal Ta nood Twv
£06dwv kal e§6dwv katd Tnv didpkeia Tng xpricews/nepiédou. Ta npayuatikd anoteAéopara

evOEXeTAl VA SIAPEPOuY and auTég TIG EKTIMACEIC.

KYPIEX AOTIZTIKEX APXEL:

O1 Baoikég AoyioTikég apxég nou uloBetiBnkav katd Tn npoeToipacia Twv ouvnNupéveY evOIGUECWY

OIKOVOMIKQV KATAOTACEWV gival ol akdAouBeg:

(a)

(B)

(v)

Népiopa Asiroupyiag kai Mapouciaong kai Meratponn &évav vopiopdrav : To vépiopa
Aeimoupyiag kar napouciaong Tng NEXANS EANGg AB.E. eival To Eupw. O1 cuvaAayég oe dAAa
vopioparta peratpénovral oe Eupdd xpnoiponoidvrag Ti¢ ouvaAAaypaTikéG 1I00TIHIEG Nou ATav o€
loxU katd Tnv npgpopnvia Twv ocuvalaydv. Kard tnv npepopnvia oUviagng Twv OIKOVOUIKOY
KaTaoTAOEWY Ta VOMIOMATIKG oToIxeia Tou gvepynTikoU kal nabntikol nou eival ekppaocpéva ot

dAAa vopiopara npooappdlovtal MoTe va aviavakAoUV TIG TPEXOUOEG OUVOANAYHATIKESG ICOTIHIES.

Ta képdn kai o1 {npieg nou npokunTouv and cuvaillayés oe Eéva vopiopara, aAAd kar and tny
anotignon TEAOUG XPACEWS TWV VOUICHATIKWY OToIXeiwy ot &éva vopiopata, karaxwpouvral oTig
OUVNUPEVEG KATaoTAoelS anoteAeopdrov, e&aipolpevey Twv ouvalAay®dv nou nAnpolv TG

npoinoBéoeig avriotdBuiong Tapeiakdv powv nou aneikoviCovrar otny kabapn Bon.

Aowpara ndyia oroixeia: Ta acwopara ndyia oroixeia anoteholvral Kuping and Aoyiopikd
npoypdupara kal anoocPévovrar Pdoel TG ekTip@pevng wPéAipng {wng Toug, n onoia €xel opIoTei

o€ TpIa £1n.

Kéorog ‘Epeuvag kai Avantuéng Mpoidvrwyv: To kbéotog épeuvag e€odonoisital katd Tnv
npayuaronoinon tou. Ta £§oda avdantuéng npaypartonoiolvral Kupiwg yia Ty avdntuén véwv
npoidviwv kar pebddwv napaywyng. Ta kdotn nou npaypatonoiolvral yia Ty avantuén evég
Eexwpiotou  npoypdupatog  avayvwpifovrar cav  acouaro ndylo  ortoixeio, pévo  dtav

ikavonoioUvrar oi anarmioeig Tou AAMN 38 «Acwuareg AkivnTonoinoceigy.
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Avayvapion Ecédwv: Ta é00da avayvwpilovral oto Babud nou eivar mbavéd 61 Ta oikovouika
opéAn Ba eiopelioouv otnv Eraipeia kal Ta oxeTikd nood pnopouv va perpnBolv a&idniora. Ta
Nnapakdrw OuyKekpIpéva Kpithpia avayvopiong Ba npénel eniong va ikavonololGvral Katd Tnv

avayvepion Tou ecédou.
NoAnon ayabwv

Ta é00da anéd Tnv ndAnon ayabwyv, petd Tnv agaipeon Twv ekNT@oewY TiPou, KIVATPWY NWARCEWY
kar Tou avahoyouvrog ®IA, avayvwpifovrar étav PeTagEépovial OTov ayopacTh ol ONPAVTIKOL
kivOuvol kal Ta o@éAn nou anoppéouv and Tnv 1S10KTNoIa Twv ayabdv. e nepINTOOEIS NOU TO
OXETIKO TiNpa NWOANONG gival UNOKEIJEVO O avaNPOCApPHOYEG Nou ouvdLovTal e SIaKUPAVOEIG
NG TIMAG XPNMPATIOTNPIGKWY METAANwY, To €000 eival unokeipevo oe ocupParikés Oetikég r
apVNTIKEG AvanpooapuoyES, Ol onoieg Karaxwpouvralr oe detaPatikols Aoyapiacpols Tou
evepynTikoU A Tou naBntikol avriotoixa, wéxpl Tnv TeAikn Toug ekkaBdpion. Or Tuxdv diapopés,
petal Twv avanpooapuoywv nou éxouv AoyiotikonoinBei kair Tng TEAIKAG ekkabdpiong,

KATaxwPoUuvTal oTa anoTeAéoparta Tng xprioews otny onoia Aaufdver xwpa n ekkabdpion.
Tékol
Ta £008a 1ékwv avayvwpilovral ye PAon Tnv AoyioTikr apxri Tou dedouleupévou.

Evowpara Mayia MNepiovoiaka Itoixeia: Ta evoppata ndyia OTOIXEI@ ANOTIWVTAI OTO KOOTOG
KTAOEWS, Peiov TIC owpeupéves anooPéoeig kar I Tuxdv npoPAégeig anopeinong Tng aiag Toug.
Ynpeidveral o1 Ta oikéneda kai Ta kripia avanpooappdlovrav oto napeABév pe Pdon pn
kAadikoUg deikTeG avanpooappoyng, ol onoiol Npoodiopifovrav cUPPWVA PE OXETIKES ANOPACEIS
Tou Ynoupyeiou Oikovopikwyv. Katd tnv nuepopnvia perdBaong, n Eraipeia Bedpnos 1o avetépw
kboTog oav TekuapTd kéoTog pe Pdon Tig diatdéeic Tou AMXIM 1. Meparépw, kal avagopikd pe To
olvolo Twv evowuarwv nayiwv, n Eraipsia avanpoodpuoocs avadpopikd TIC OWPEUMEVES
anooPéoeig Toug pe PAon Toug ouvieAeoTéG nou avranokpivovral otny w@éAiun didpkeia (wri¢

TOUG.

O1 eniokeuég Kkal ouVINPAOCEIG KATaxwpouvTal ota €§oda Tng Xpriong Kard Tnv onoia
npayparonolotvral. ZnpavrikéG BeATIOOEIS KepaAaionoloUvTal oTo KGOTOG TWV AVTICTOIXWY NAayiwy,
epdoov autég npooau§dvouv v weéAiun wn, audvouy Ty IkavdTnta napaywyng i BeAtidvouy

TNV anodoTIKOTNTA TWV AVTIOTOIXWY Nayiwy.

Ta otoixeia Twv evoppatwy akivntonoiicewy diaypdgovral kard Tnv noAnon ri Tnv andoupon Toug
n étav dev avapévovTtal NEPAITEP® OIKOVOMIKA opEéAn and Tn cuvexi(duevn xprion Toug. Ta képdn i
ol {npiég nou npokuntouv and Tn diaypagn evég nayiou nepidapPdvovral ota anoteAéopara Tng

xpriong kard Tnv onoia diaypd@eral 1o ev Adyw ndyio.

H Eraipeia, pe Bdon oxemikhi noAimkn Tng pnTpIKAG Tng, unoxpeolTtal va kpatd pia eAdxiotn
nooétnta anoBépatog oric Paocikég Tng npwTeg UAeS (xaAkdg kal aloupivio), kadTw and Ta enineda
¢ onoiag dev pnopei va peiwBei. To Pacikd eAdxioto andBepa n¢ Eraipeiag kataxwpeitar ora
ndyia, n anoTtiynon Tou yiveral e Bdon To 10ToPIKS KOOTOG KTAoNG Kal n a&ia Twv anoBepdtwv

autav eAéyxetal og neplodikn PAon yia Tuxdv anopeiwor Tng ue Bdon v Tpéxouoa adia Toug katd
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TNV npepopnvia olUvragng TwV OIKOVOMIKOV KATAOTACEWY, OnwG auth npoodiopileral oTo
xpnuatiotipio Tov petdMwv (LME). Eni ¢ afiag tou Paocikod autol anoBépatog Sev
dievepyolvral anooPEoelq.

To kboTOG KaI 01 cwpeupéves anooPéoeig evdg nayiou diaypdgovral kard v noAnon i Tnv
andouporn Toug 1 6Tav dev avapévovTal NEPAITEPW OIKOVOUIKA o@éAn and tn ouvexi{opevn xprion
Toug. Ta k€pdn i o1 {npiég nou npokunTouv and Ty anopdkpuvon evog nayiou nepidapBdvovral

oTa anoteAéopara Tng Xpriong KaTd Tny onoia anopakplveral To ev Adyw ndyio.

AnooBéosig: O1 anooPéoeisc unoloyiovrar Bdoel g otabepric peboédou pe ouvreleotég, ol

onoiol avranokpivovral otny oxeTikKn wPENIPN didpkeia {whg TWY OXETIKOV Nayiwmy.

Ta nocootd nou xpnoiponoiriBnkav eivai Ta akéAouba:

Karnyopia Ermioio Mocootd
Kripia 2,5%-5%
Mnxaviipara kar EEonAiopéde 3%-10%
Meragopikd Méoa 20%
‘EminAa kar Aoindg e&onAiopdg 20%-33%

‘Ewg v 31" AekepPpiou 2003, n Eraipeia Sievepyolos anooPéoeic ora evowpara ndyia
nepiouciakd Tng oroixeia pe Pdon Toug ouvreAeotés nou kabopilovrav and Tnv popoloyikn
vopoBeoia. Kard tnv npepopnvia perdfaong ora AMXM, n Eraipeia npoéPn oe enavekripnon tng
w@ENIPNG didpkeiag (whg TWY EVOWUATWY NAyiwV OTOIXEIWY TNG KAl NPOOdIOPIOE TOUG CUVTEAEOTESG
andofeong nou avagépovral avetépw. Me Bdon Toug avetépw ouvieAeoTég enavunoldyioe TG
OWPEUPEVEG ANOOPEDEIS TWV EVOMPATWV NAYiWV OTOIXEIWV PEXPI TNV nuepopnvia petdBaong. H
dlapopd nou npoékuYe PeTal Twv cwpeupévwy anooPéocwy, pe Pdon Ti¢ véeg wpéAipeg (wég oe
oxéon pe TIS owpeupéves anooPéoeig pe Pdon Tnv popoloyiki vopoBeoia, karaxwpriBnke ota

anoteAéoparta eig vEov KaTd Tnv npepopnvia perdfaong.

Anopsinon Afiag Mepiovociakwy Itoixsiwv: Me tnv e€aipeon Twv acwpdrwv nepiouciakov
oroixeiwv pe angpidpiotn didpkeia Cwig, Ta onoia eAéyxovral yia AMOMPEI®ON TOUAAXIOTOV Of
emoia PBdon, o Aoyiotikég a&iec Twv Aoinwv pakponpdBeopwy oToixEiwv TOu EvePYNTIKOU
eAéyxovral yia okonoug anopeiwong, étav yeyovota i aAhayEg otic ouvBrikeg unodnAwvouyv 6T n
Aoyiotikn a&ia pnopei va unv eivar avakrioun. ‘Otav n Aoyiotikri aia kdnolou nepiouciakou
oroixeiou unepPaivel To avaktioigo nood Tou, n avriotoixn {npia anopeiwong Tou Kataxwpeital
otnv katdotaon anoteAeopdtwv. H avakrioiun aia npoodiopilerar wg n peyaAitepn a&ia pera&u
¢ kaBapnig Tipng nwAnong kar g a&iag xprioews. KaBapr mipn ndAnong eivar To nood nou
pnopei va AngBei andé v noAnon evdg nepiouciakol oToixeiou, ota nAqiocia  pIag
appotepofapols ouvalhayri¢ otnv onoia Ta pépn €xouv NAAPN yvoon Kal Npooxwpolv
olkeloBeAwg, perd Tnv agaipeon kdBe npdoBetou dueocou kdoToug d1dBeong Tou nepiouciakou
oroixeiou, evw, a&ia xpriong eivar n kabaph napouca afia TwV EKTIHOMEVWY PEANOVTIKOV

TAUEIGKOV POV nou avapéveral va npaypatonoinBolv and tn ouvexn xprion evog NepPIOUcIakoy
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otoixeiou kal and Tnv npécodo nou avauéveral va npokUYel and tnv didBeor Tou oTto TENog TnG
EKTIHOMEVNS wPENIING Cwri¢ Tou. N1a Toug okonols NPoodIoPICHOU TNG ANOKEIWONG, TA OTOIXEIA TOU
£VEPYNTIKOU opadonolodvral oTo XaunAdTepo ninedo yia TO Onoio oI TAPEIaKEG PoEG duvavTtal va

avayvwpiotoly EexwpIoTd.

AnoBépara: Ta anoBépara anomipy@vralr otn xaunAoétepn Tiuh petall kdotoug kal kabapig
peuotonoimoiung aiag. To KGoTOG TwV ETOIPWY Kal NUIFETOINWY NPOIdVTWY nepthapufdaver dAa Ta
¢€oda nou npayparonoiiBnkav wote va Bpebouv oto napdv onpeio evandBeong kai ene&epyaociag
Tou¢ Kal anoteleital and npwTeg UAeS, epyaTikd, yevikd Piopnxavikd £€oda (Baocilépevo oe
kavovikn Aeiroupyiki ikavéTnTa, aAAd xwpi¢ va nepihapPdver kéotn Saveiopol) kal cuokeuaoia.
To k6oTOG TV NPWTWY UAGY Kal Twv eToipwV npoidviwyv kabopiletal pye Pdon To péoo otabuikd
kéotog. H kaBapn peuotonoinoiun afia Twv etoipwy npoidvrwy eival n ekTIH@PEYN TIMA NOANONG
oTnv Kavovikn Aeiroupyia Tng Etaipeiag peiov Ta ekmipy@peva k6oTn yia Tnv oAokAnpwari Toug Kai Ta
EKTINWPEVA avaykaia kdotn yia Tnv nwAnon Toug. H kabapn peuctonoiioiun aia twv npdtwv
UAQV €ival TO EKTINOPEVO KOOTOG AVTIKATACTAONG OTNV KAVOVIKA AgIToupyia Tng enixeipnong.
MpoPAewn yia Ppadéwg kivoupeva i analwpéva anoBéuara oxnpariletar epdoov kpiveral
anapaitnto. Katd mv 31" AekepPpiou 2005 kai v 31" AekepPpiou 2004, dev unnpxav

anoBépara nou va eixav anomiunBei otnv kaBapn peuctonoifoipn a&ia Toug.

Aoyapiacpoi Eionpakréor kai Moremkn MoAmkn: O BpaxunpdBeopor  Aoyapiaopoi
anamioewv epgavifovrar oty ovopaotikd Toug afia, perd and npoPAégels yia Tuxov pn
glonpaktéa undAoina, evw ol pakponpdBeopor Aoyapiaopoi anarmicewv  (undhoina nou
EKPEUYOUV TWV KAVOVIKOV dpwv nioTwong) anomipdvral oto avanéoPeoto kdotog pe Pdon v
péBodo Tou npaypatikoU emirokiou. H Eraipeia éxel Beoniocel kpiripia yia Tn napoxr nictwong
oTouG NeAdTeg, Ta onoia ot yevikés ypappés Paoiovral oto péyebog Twv dpaotnpiotiTwy Tou
neAdTn, pe NApAAANAn ekTipnon OXETIKWV OIKOVOUIK@Y nAnpogopidv. O cuvaliayég yevikd
npayparonoloUvral Je Toug NeAATEG HE KavovikoUg Opoug Kal PE avapevopevn péon Oldpkela
eionpa&ng 120 npépeg and v anooToAr Twv eunopeupdTtwy. Xe kGBe nuepopnvia Icohoyiopoy,
OAeg o1 kaBuoTepnpéveg 1 eNIoPaleic anaITACEIG EKTIH@VTAI YIA VA NPOOodIOPIOTEl N avaykaidtnTa i
pn npoPAeyng yia emogaleic anarmioesis. To undloino Tng ouykekpiyévng npdPAeyng yia
eniopaleis anarmoelg npoocapudleral katdAnAa oe k&Be npepopnvia kAeioipatog IcoAoyiopoy,
wote va aviavakAd toug mbavoloyolpevoug oxetikoUs kivoivous. KéBe Siaypagri unoloinwv
neEAATOV Xpe@veTal otny undpxouoa npdPAewn yia emiopaleic anarmoelg. Anotelei noAmikr Tng
Eraipeia¢ va un Siaypdgerar kapia anaitnon péxpr va e€aviAnBolv éAeg or Suvarég vopikég

evépyeleg yia Tnv gionpa&ri Tn.

Xpnparikd Aia@éoipa: H Eraipeia Bewpei T1¢ npoBeopiakés katabéoeic kar dANeg uynhrig

PEUCTOTNTAG eNeVOUOEIS Pe apxikn ANEn pIKpOTEPN TWV TPIWV PNVAV WS XpnuaTikd diabéoipa.

Mo ™ olvraén Twv KATAOTACEWV TAPEIOKWY POWY, Ta XpnuaTtikd diaBéoiya anotelolvrar and
METPNTA Kal kataBéoeic oe Tpdneles kabwg kar xpnpatikd diabéoipa dnwg npoodiopilovral

aAVOTEPW.

TpaneQiké¢ Aaveiopdg: ‘OAeg o Savelakés UNOXPEDCEI KATaXwPOUVTal apxiKd oTo KOOTOG TO

11
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onoio avravakAd Tnv glAoyn a&ia Toug, peiwpévn pe Ta oxetikd £€oda olvayng. Merd Tnv apxikn
Karaxwpnon, anoTiywvral oto avandofecto kdoto¢ pe Pdon Tn péBodo Tou npayuatikou
enirokiou. Ta ddveia o &vo vépiopa anomipdvral Pdcel TG TIPAG KAEIoipaTOG TG eKAOTOTE

npePOMNViag I00AOyIoHOU.

Kéorn Aaveiopou: Ta kéotn daveiopol avayvwpilovral wg €é€odo otnv nepiodo kard Tnv onoia

npayparonolouvrai.

MpéPAeyn yia Anolnpiwon Mpoownikou: O1 unoxpewoeis yia anolnpiwon Tou NPOCWNIKOUY
unoAoyiCovral otn napouca a&ia Twv peAovTIKOV napoxwv nou Bewpolvral dedouleupéve kard
10 TENOG TG Xprong, ue Bdon Tnv avayvopion Sikaidpatog napoxwyv and Toug epyalduevous katd
™ didpkeia Tng avapevépevng epyaociaknig {wng. O avwtépw unoxpewoels unoloyilovral ye Béon
TIG OIKOVOUIKEG Kal avaloyioTikéG napadoxég nou avalvovrar otny Inpeiwon 20 kai kaBopilovral
XpNnoigonoldvTag Tnv avaloyloTikn pébodo anoTiunong Twv eKTINOPEVWY HOVAdWY  UNOXpPEéwong
(Projected Unit Credit Method). O1 oxeTikég npoPAéyeig Tng nepiddou oTIG CUVNUPEVESG KATACTACEIG
anoteAeopdtwy oupnepidauPévovral oto kéoTog picbodooiag kar anotehouvral and T napoloa
aia Twv napoxwv nou éyivav dedouleupéveg Katd Tn diIdpkela Tou £TOUG, TOug TOKOUG eni TNG
UNOXPEWONG NAPOXAY, TO KOOTOG NPOYEVESTEPNG UNNPESIAE, T avaAoyIoTIKG képdn n {nyieg Kal
énoia dA\a npbéobeta ocuvralodortikd kdotn. Ta kboth npoyevéoTepng unnpeoiag avayvwpifovral
oe otabepri Bdon ndvw otn péon nepiodo éwg dTou Ta oPEAN Tou NpoypdupaTros katoxupwOolv.
Ta pn avayvwpiopéva avaloyioTikd képdn kai {npieg, nou unepPaivouv 1o 10% Tng peAAOVTIKAG
EKTIHOMEVNG UNOXPEWONG YIA NAPOXEG KATA Tnv évapén Tng ekdoTote nepiddou, avayvwpifovral
NAvw OTN PEON EKTINWMEVN UMOAEINOPEVN NEPIOOO NAPOXNAG UMNPECIMV TWV EVEPYWV UNAAANAwY
kal oupnepihapPdavovrar cav pépog Tou kabapou kdoTous ouvra§ioddtnong. Or unoxpewoels yia

TIG AVWTEPW NAPOXES OeV XxpnpaTodoTouvral.

Kparikéd Acpaliotika Mpoypdppara: To npoownikd tng Eraipeiag kahdnterar kupinwg and tov
Kpatiké Acpaliotikéd Popéa nou agopd otov 1I810TikS Topéa (IKA) nou xopnyei cuvra&lodortikég
Kal 1aTpOPapUaKkeuTiKEG napoxés. Kabe epyaldpevog eival unoxpewnévos va CUVEICPEPE! HEPOS
10 pnviaiou picBol Tou oTo Tapeio, evw TURPA TNG OUVOAIKAG elopopds kaAlnterar and Tnv
Eraipeia. Katd n ouvraioddtnon, 1o ouvraiodortikéd tapeio eival unelBuvo yia tnv karaPoAn
Twv ouvraiodoTikwv napoxwv otoug epyaldpevous. Katd ouvéneia, n Eraipeia dev éxer kapia
VOMIKA N TEKYaPTA unoxpéwon yia Tnv nAnpwun peANOVTIKOV napoxav pe Pdon autd 1o

npdypappa.

®épog Eicodriparog (Tpéxwv kar AvaBaAAdpevog): O Ttpéxwv kai avaPai\épevos ¢oépog
unoAoyiovTal cUPPWVA PE TOUG POPOAOYIKOUG VOHOUS nou toxtouv otny EAAGSa. H dandvn yia
@bépo eicodipatog nepidaufdvel Tov Tpéxovia @oépo eicodhpatog nou npokuntel  Pdoel Twv
kepdwv Tng Eraipeiag, énwg avapopeiverar otic opoloyikéG Tng dnAhwoelg, npoPAégeis yia
npéoBetoug @dpoug kai npoocaufhiceis yia avéleykreg opoloyikd xpricelg, kabwg kai and

avaBal\oépevoug pdpoug eicodhpartog Bdoel Twv BeopoBetnuévwy popoAOYIKWOY CUVTEAECTWY.

O avaBar\épevog popog eicodripatog unoAoyileral xpnoipgonol@vrag Tn uébodo Tng unoxpéwong

oe ONEG TIG NPOCWPIVES DIAPOPES KATA TNV nUEPOUNVIA TOu 1IG0AOYICHOU PETA&U TNG POPOAOYIKAG
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Bdong kai Tng AoyioTikig a&iag Twv neplouciak®v oToixeiny Kal unoxpenoewy. O avafaliépeveg

POPOAOYIKEG UNoxpewoels avayvwpifovral yia OAeG TIG popOAOYNTEES NPOCWPIVES SIAPOPES:

e Ekrdg €dv n unoxpéwon yia avaBarldpevous ¢dpoug 100dAPaATog npokunTel and Tny
andéofeon ng unepadiag A Tnv apxikA avayvapion evog OTOIXEiOU Tou evepynTikoU 1
nabntikol oe pia cuvallayn, n onoia dev gival cuvévwon eTAIPEIRY KAl KATG T OTIYA TN
ouvalhayri¢ dev ennpedlel, oute To AoyioTikd kEPDOG, oUTe TO PopoAoynTéo KEPDOG N

(npia, kai

®  Avagopikd e TIC NPOOWPIVEG POPOAOYIKEG BIAPOPES Nou OXxeTiCovTal Pe enevOUOEIG OE
Buyatpikég, ouyyeveig eTalpeieg KAl CUMPETOXEG O KOIVONPA&ieg eKTOG TwV MEPINTOOEWV
nou o xpdvog avrioTPoPng TwV NPOCWPIVOV dlagopwy pnopei va eleyxBei kal eival

niBavé 61 o1 npoowpivég diagopés dev Ba avrioTpagoly oto npofAenduevo péAov.

AvaBal\épeves popoloyikéc anarioels avayvwpifovral yia OAeg TIC eKNINTOUEVES NPOCWPIVES
S1apopég Kal PeTapePdUEVES POPOAOYIKEG anaitioelg Kal popoloyikéG (npieg, oto Babud nou
eivar mBavé 61 Ba undpxel diabéoipo popoloyntéo képdog To onoio Ba xpnoiponoinBei évavr
TOV EKMINTOPEVWV NPOCWPIVAV SIAPOP®Y KAl TWV PETAPEPOUEVWV AXPNCIHOMNOINTWY POPOAOYIK®DY

anaITAoEWY KAl TWV aXPNOIPONOINTWY GOPOAOYIKOV {nHIGYV.

e Ekrég tng nepintwong énou n anaitnon yia avaPaA\épevo @odpo elcodrpartog nou
oxetiCeTal pe TG eKNINTOMEVEG MPOCWPIVES OlAPOPES NPOKUNTEI aAnd TNV  APXIKA
avayvwpion OTOIXEIOU TOu evepynTikoU 1 Tou nabnmikol oe pia ouvaAayn nou dev
anotelei ouvévwon €TAIPEIOV Kal Tn OTIyMR TG ouvaAlayng Oev ennpedlel olte TO

AoyioTikd kKEPDOG oUTE TO PopoloynTéo KEPDOG i (npia, Kal

®  AvaQopikd Pe TIG EKMINTOPEVEG MPOCWPIVEG DIaPOPES nou oxeTiCovral e enevOUOEIG O
Buyatpikég, ouyyeveic kal ouppeToxég oe Kolvonpadieg, avayvwpileral anaitnon and
avaBaM\opevo @dpo eicodriparog oto Pabud nou eivar mBavéd b o1 npoowpiveg
dlapopés Ba avriotpagouv oto npoPAentd péMov kai Ba undpxel diaBéoipo

popoAoynTéo kEPOOG To onoio Ba xpnoiponoinBei EvavTi Twy NPocwpIvAV dIaPopwy.

O1 avaPBal\épeves popoloyikéG anaitioel§ ekTipwvTal o KGBe nuepopnvia Tou IcoAoyiopou kai
peiwvovral oto Babud nou dev Bewpeitar mBavéd 6m Ba undp&ouv apketrd popoloyntéa képdn
€vavTl Twv onoiwv péPog i To olvolo Twv anaimoewy and avafaridpevous ¢odpous eiIcodRUATOS

pnopei va xpnoigonoinBei.

O1 avaPal\dueves @opoloyiké anaitioelq kal unoxpewoel unoloyiCovrar pe PBdon Toug
POPOAOYIKOUG OUVTEAEOTEG Mou avapéveral va eival oe 1oxU Tn xpAon nou n anaitnon Ba
npayparonoinBei i n unoxpéwon Ba TtakronoinBei, kar Pacilovrar otoug Popoloyikoug
ouvteAeoTég (kal popoloyikoUg vopoug) nou eivar oe 1oxU A éxouv OeopoBemnBei katd Tnv

npepopnvia Tou IcoAoyiopou.

O ¢obpog eicodripartog nou oxetiCeTal pe oToixeia Ta onoia éxouv avayvwpioBei an’subeiag ota

id1a kepdAala kataxwpeital an’euBeiag ota idia kepdAaia kal dxi oTnv KATdoTaon ANOTEAECUATWY.

Asiroupyiké¢ MioBwozig: MiocBwoeig 6nou o ekpicBwtig Siatnpei dAoug Toug kIvdUvoug kal Ta
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(n)

(p)

(o)

(v)

o@£éAn Tng 1I810KTNOIAg TOu nayiou kataxwpouvral wg Aeiroupyikd piocBwpata. O nIANpwpég Twv
Aeimoupyikv picBwpdtev avayvwpilovrar wg éva £§odo otnv katdotaon anoTeAeopdTwyv ot

otaBepni Pdon katd tn didpkeia Tng piocBwong.

NMpoPAéypeic ka1 Evdexdpeves Ynoxpewaeig: MpoPAéyeic avayvwpilovral étav n Eraipeia éxel
NapoUsoeg VOUIKEG I TEKPAIPOUEVEG UNOXPEWOEIG WG ANOTEAECHA MPOYEVECTEPWY YEYOVOTWY, Eival
niBavii n ekkaBdpion Toug péow ekpong ndpwy, Ta e NOOA TWV UNOXPENCEWV PNOPOUV va
ekniunBolv a&idnmiota. Or npoPAéyeis enavelerdlovrar oe kdBe npepounvia 1coAoyiopou Kal
npooappodlovral €101 WoTe va aneikoviCouv Ty napovoa aia Tng dandvng nou avapéveral va
ekTapieuBei yia Tnv TaKTONOINON TNG UNOXPEWONG. XLXETIKA HE TIG NPoPAéWeI nou avauéveral va
ekkaBapiotolv oe pakponpdBeopo opilovra, ondte n enidpaon Tng xpovikig aiag Tou xprpaTog
gival onuavTiki, Ta oxeTikd nood unoloyifovral npoeoPAwvTag TG avapevOueves HEANOVTIKEG
TAUEIAKES POEG PE EVA OUVTEAEOTH NPO POPWY O ONoiog avrikatonTpilel TIG TPEXOUOES EKTINNOEIG
NG ayopdg yia Tn xpovikn a&ia Tou xpriparog Kai, 4nou KpIiveral anapaitnto, Toug KIVOUVOUS nou
oxeTiCovtal ouykekpipéva pe Tnv unoxpéwon. Or evdexdueveg unoxpewoelg dev avayvwpilovral
OTI OIKOVOUIKEG KATAOTAOEIS, aAAG yvwoTonololvTal, ekTdg €av n MBavoTnTa pIag ekporig népwy
NOU EVOWMATWVOUV OIKOVOMIKA o@EAN gival eAdxiotn. Evdexdpeves anaimoeig dev avayvwpilovral
OTIG OIKOVOUIKEG KaTaoTdoelg, aAAd yvwoTtonolouvial epdooV N EI0PON OIKOVOUIKWY WPEAEIDY

eivar mBava.

Képdn Ava Meroxn: Ta Baocikd képdn avd petoxri (KAM) unoloyilovral Siaipwvrag Ta kabapd
képOn pe To péoo otabuiopévo apiBud KoIvy PETOXWY nou eival oe KukAogopia kard tn didpkeia

KGO nepiddou.

MAnpogopisg Kard Topéa Apaoctnpidtnrag: Asv undpxel Slaxwpiopos peTa&l eMIXEIPNUATIKOV
Topéwv TG Eraipeiag, kabw¢ povadikn Spaotnpidtnta Bewpeital n napaywyhn kar diédBeon

J1apOpwY TUNWY KAAWSIWY KAl aywyoV.

Xpnparooikovopika lMpoidvra: O xpnpatooiKoVopIKESG ANAITAGEIS KAl O XPNHUATOOIKOVOMIKES
UNOXPEWOEIG oTov IooAoyiopud nepihapPdvouy Ta diabéoipa, TIC anaItAoEI, TIC CUMHPETOXES, TIG
d1ab£oipeg npog ndAnon enevOUCEIS, T XPNPATOOIKOVOUIKA NEPIOUCIAKA oToixeia o elAoyn aia,
1 PpaxunpdBeopec unoxpewoelg, TIC PAKPOonpdBeopes UNOXPEWOoEIC Kal Ta napdywya

XPNHATOOIKOVOMIKA Npoidvra.

O1 AoyioTiKEG apx£C avayvapiong Kal anoTiunong Twy OTOIXEIWV auTdv avagépovtal oTig

avtioToixeG AoyIoTIKEG apx£EG o1 onoieg napoucidlovral og auti Th onpsiwon.

Ta xpnUAToolkovouikd npoidvra napoucidlovial w¢ AnaITAoEIS, UNOXPEWOEIS N OTOIXEia Tng
kaBapri¢ Béon¢ Bdoel Tng ouciag kal Tou neplexopévou Twv OXeTIKWY oupPdoswy and Ti¢ onoieg

anoppPEOUV.

Tokol, pepiopara, képdn kal {nuie¢ Nou NPOKUNTOUY anNd T XPNHPATOOIKOVOMIKG npoidvra nou

xapaktnpifovtal WG anaImioei§ i UNoXPeWoEeIg, AoyloTikonoloUvtal wg £é0oda n é§oda avrioToixa.
H diavopn pepiopdrwy otoug petdxoug Aoyiotikonoleitar anguBeiag otnv kaBapn Béon.

Ta xpnpatooikovopikd npoidvra cupyneiCovrar 6tav n Eraipeia, clppwva pe to Nopo, éxel



vouikd To dikaiwpa autd kai npotibetal va Ta cupyngiosl oe kabapn Bdon (peta&l Toug) 1 va

AVAKTAOEI TO NEPIOUCIAKS OTOIXEIO KAl va DIAKAVOVIOEI TNV UNoxXpEwon Tautdxpova.

Or1 Moyiotikés apxéc nou epappdloviar and Tnv  eTaIpEid, YIQ  OUYKEKPIPEVOU  TUMOU

XPNPATOOIKOVOUIKA NPOIdVTa, onpeIOvVovTal Ta KATwOI:
i) Mapdywya Xpnuarooikovopikd Mpoidvra

H Eraipeia xpnoiponoiei napdywya xpnparooikovopikd npoidvra, kupiwg oupBoéiaia
peANoVTIKNG ayopds ouvaAldyparog kal petTédAAwy, yia va avriotaBpioel Toug kivoUvoug nou
anoppéouv and TG peTaPoAEG OTIC CUVAANAYMATIKEG ICOTIHIEG KAl OTNV TIPA TV PETAAA®WV

(xaAkég kar aloupivio).

Ta napdywya XpnpaTooiKOVOIKG Mpoidvra anoTiy@vral otnv ebAoyn aia Toug, Kard Tnvy
npepopnvia Tou 1oohoyiopou. H eddoyn afia Ttwv ocupPolaiwv peANovTikig ayopdg

unoAoyileral pe avapopd oTIS TPEXOUOES TIPES oupolaiwy pe avdloyeg nuepopnvieg AEng.

MeraBoAés omnv elhoyn adia Twv napaywywv nou €xouv 1816TNTEG yia aAvTIoTAOUIOTIKA
AOyYIOTIKA Kal Ta onoia eival anoteAeoparikd, avayvwpilovral kai kataxwpouvral an’ gubeiag
otnv kaBapn Béon, edv npodkerral yia avriordBuion Tapsiakdv powv (cash flow hedges). Edv
npokeiTal yia anoteAeopartikn avriordBuion gihoyng aiag (fair value hedges) avayvwpilovral

oTa anoteAéopara.

‘Onou o1 npoPAendpeves avriotaBuiotéeg neANovTIKEG cuvallayég 1 unoxpewoelg odnyouv
oTNV avayvepion piag anaitnong i pIag unoxpéwong, Ta képdn kai ol {nuie¢ nou eixav
nponyoupévwg kataxwpnBei oty kaBaprh Béon (cash flow hedges) evowpardvovrar oty

apXIKA anoTiunon Tou KOGTOUG TWV ANAITACEWY N TWV UNOXPEWCEWY AUT®V.

Alapopetikd, nood nou eupavifovrar otnv kaBapn Oéon petagpépovralr otn katrdoraon
anoTeAeopdTwy XprRoews kal xapaktnpiovral cav £€60d0 1 5000 evrdg Tng nepiddou Katd Ty
onoia ol npoPAendpevec avriotaBuiopéves ouvallayés  ennpedlouv  Thv  Kardotaon

anoteAeopdTwy Xpriong.

Opiopéva napdywya, evw, Pdosl tov noAmkaov tng Eraipeiag, xapaktnpilovrar wg
anoteAeopatikd péoa avriotdbuiong, dev €xouv Ta XAPAKTNPIOTIKG yia avriotabpuioTikn
AoyioTiki oUpgwva pe T diatd&eic Tou AAIMN 39 kar wg ek ToUtou Ta kKEPSN Kai {nuieg

kataxwpouvrtal an’ eubeiag otny katdotaon anoTeEAEOUATOV XPAOEWC.

Ta napdywya xpnpatooikovopikd npoiévra nou éxer n Eraipeia kard v 31n AekepPpiou
2005, dev nAnpouv Ta kpIThpia yia epappoyn TnG AoyioTIKrA¢ avriotabuiong Kal, wg ek TouTou,
Ta k€pdn 1 n {npiec nou npokuntouv and Tnv petafoli omic elloye afieg Twv ev Adyw

NEOIGVTWY KataxwpoUvtal ota anoteAéopara Tng nepiddou.
i Enevdiosig d1aBéoipeg npog ndAnon

O1 di10Béoipes npog ndAnon enevdloels agopoUv CUPMETOXA 2% Tng eTaipeiag otny
HellasCom A.E., Buyatpikri etaipeia tou Opidou OTE. H ouppetoxn auth anomipriBnke oto

kéoToG KThoews TG, kabwg katd Tnv 31" AekepPpiou 2004 Sev unripxav diabéoipa otoixeia
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(v)

(9)

yia Tnv Tpéxouca a&ia auti¢. Kard tn Sidpkeia tou 2005, n cuppetoxn auth nouAriBnke kai To

anoté\eopa nou npoékuPe and Tny nwAnon kataxwprbnke ota anoteAéopara Tng nepidGdou.

Néa Mpéruna kai Aigpunveieg: Eviég tou 2005 ekd6Onkav n Aigppnveia 4 «Mpoodiopiopds Tou
katé néoov pia oupPaocn anoteAei xpnparodotiki picBwon» kar n Aieppnveia 5 «Aikaidpara anéd
OUMMETOXN Ot Tapeia enavagopdg, andoupong kai nepifallovriki¢ anokardotaong» Ta onoia
éxouv epappoyn andé v 1" lavouapiou 2006 kai Ta onoia dev avapéveral va éxouv enidpaon

OTIG OIKOVOUIKES KaTaoTdoeig Tng Etaipeiag.
Eniong, o1 Siatdeic Twv:

ANXM 6 «Avalitnon kai ekTipgnon opukTOV Népwv» To onoio éxel epappoyr and tnv 1"

lavouapiou 2005 Sev éxer enidpaon ot oikovopikéG kataoTtdoelg Tng Etaipeiag.

ANXN7: «[vwotonoifioeig XpnpatoolKOVopIKOY HEowy» Oev €xel eNidOPAcn OTIG OIKOVOMIKEG

kataotdoelg Tng Eraipeiag.

AEEXI 3: «Aikaigpara eknopnnig agpiwv» dev éxel epappoyn otny Eraipeia kar dev Ba ennpedoel

TIG OIKOVOMIKEG TNG KATACTACEIS.

AEEXI 4:  «[Mpoodiopiopds €dv pia anaitnon nepihapPdver picBwon» dev éxel epappoyn otnv

Eraipeia ka1 dev Ba ennpedoel TIG olkovopikéS TNG KATAOTAOEIS.

AEEXI 5:  «Akaiopara and enévduon oe Tapeio yia xpnparoddtnon naponAiopou, avaniaong
kal nepiPaAlovTikiig anokatdoraong» dev éxel epappoyn otny Etaipeia kai dev Ba ennpedoer Tig

OIKOVOMIKEG TNG KATAOTACEIG.

AEEXI 6: «Ynoxpewoeig nou npokintouv and OpacTnpIionoinon Ot OUYKEKPIMEVEG AYOPES
anoPAATwy, nAekTpikéG & NAEKTPOVIKEG OUOKEUEG» dev €xel epappoyn otnv Eraipeia kar dev Ba

ENNPEACEI TIG OIKOVOMIKES TNG KATACTACEIS.

AEEXIN 7: «Epappoyn tng peBddou peratponric AAMN29» Sev éxel epappoyn otnv Eraipeia kai

dev Ba ennpedoel TIG OIKOVOUIKEG TNG KATAOTAOEIC.

AEEXI 8: «[edio epappoyric AMNXMN2» dev éxer epappoyn oty Eraipeia kai dev Ba ennpedoel Tig

OIKOVOMIKEG TNG KATAOTAOEIS.

AMNAayrn og Aoylotikég apxég : H alayh apopd oe epappoyr Tou AMNXI 1, e€aipeon oxetikd
Me TIC napoxég oe epyalopévoug (AAM 19).

H Eraipia, yia okonoug ocuvrnpntikétnTag, epapudler nv e€aipeon tou AMNXIM 1 cdppwva pe Tnv
onoia napéxeral To SIKAIWPA AVAYVOPIONG OAWV TWV CUCOWPEUPEVWY AVAAOYIOTIK@V {nuIdv
Katd Tnv npepopnvia perdfaong. To nood Twv {nuikv autayv avépxetal oe € 350 kar ennpéace
v kaBapn Béon évapéng tng 1™ lavouapiou 2004. Yuykekpiyéva, n enidpaon auth¢ Tng
aMaynig ota kovdUAia Tou 1ooAoyiopou Tng 1™ lavouapiou 2004 kar tng 31™ AekeuPpiou
2004 agopd: peiwon Twv ‘kepdwv e véov' katd € 263, atdnon Twv ‘npoPAégewv yia
anolnpiwoeig npoownikol’ katd € 350 kar aténon Twv ‘avafalidpevav pdpwv eicodAuaTog

gvepynTikou’ katd € 87.



5.

KOXITOX MIZ©OAOLIIAL:

To Kéotog MicBodooiag nou cupnepiAapBdverar oTic cuvnupéveg oIkovopikéS KataoTdoelg avalueTal

w¢ e&ic:
31/12/2005 31/12/2004

Mic6oi kot HpepopicOia 6.046 6.238
Epyodotucég e1opopéc 1.463 1.364
[popreyn amolnpinong Tpocwmikod Adyw® cvvta&lodotnong 384 353
Aowmd ££060 TPOG MOV 180 205
Yvvoro MicOodociog 8.073 8.160
Meiov: €£060 TOL EVGOUATOONKOY 6TO KOGTOG TOPOUYWDYNG (5.500) (5.551)
"E£oda Mic0odociog (Enpeioon 6) 2.573 2.609
ANOXBEXEIL:

O1 Anooéoeic nou AoyioBnkav oTic cuvnppéveg kataoTdoelg avaliovral wg e&Ag:

31/12/2005 31/12/2004
AmocBéoelg evompotmv akivnromomoswy (Enueimon 9) 1.176 918
AmndoPeon acopatmv axwvnronomcewv (Enueioon 10) 345 51
Yvvolo AmocBécemv 1.521 969
Meiov: amoofécelg mov exapuvay T0 KOGTOG TAPAYMYNG (1.113) (873)
"E€0da AmooPéccov (Enpeimon 6) 408 96

EZOAA AIOIKHIHI KAl AIA©EXHEL:

Ta €8oda dioiknong kai d1d0eong nou eppavifovral OTIC CUVNUPEVEG OIKOVOMIKEG KATAOTACEIS

avaltovral we e&nc:

31/12/2005 31/12/2004
MicsOodocio (Enpeimon 4) 2.573 2.609
"E&oda droumtikng vrootpiEng 1.312 1.284
Aowmég apoBég tpitov 384 347
AmnocBéceig (Enpeimon 5) 408 96
"E&oda evoikiov 312 394
Emiokevég kot cuvtnpnoelg 176 144
Aoutéc mapoyég tpitwv 174 206
Dopot - Tén 30 29
"E&oda dapnpiong kot TpomOnong 85 112
E&oda e&ayoydv 110 180
Aamdveg avadiopydvmong 162 260
Avolooipo 13 0
Aowmd 568 451
XOvoro 6.307 6.112
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7.

KA©APA XPHMATOOIKONOMIKA EXOAA/(EEOAA):

Ta kaBapd xpnuatooikovopikd écoda/(é§oda) nou eppavifovral OTIC CUVNUMPEVES OIKOVOMIKES

kataoTtdoeic avallovral w¢ ERc:

31/12/2005 31/12/2004

Tokor BpayvmpdOeopwv daveiov (Enpeioon 24) (602) 477)
ZNWEG OO OTOTIUNOT) TOPAYDYMV PN LOTOOIKOVOUIKADY

TPOIOVTOV (52) (213)
2ZUVOLO YPNILATOOIKOVOUIK®V EEOO @V (654) (690)
Mepiopata omd cuppeToyésg 0 14
Toékol katabéoemv Oyemg kot Tpobespiog Kot Aourol

mototikol tokol (Enpeioon 16) 114 280
Képon amd ndAnor cuppeToymv 132 0
TVOLO YPNULATOOLKOVOUIKDV EGOSMV 246 294
KaOBapd ypnpotoortkovopikd é60da/(£E0da) (408) (396)

8. ®OPOI EIZOAHMATOL:

Y0ppwva pe Tn popoloyiki vopoBeaia, o popoloyikdg cuvieAeoTiic nou epapudleral oTig eTaipeieg yia
 xprion 2005 eival 32% (35% éwg tnv 31" AekepBpiou 2004).

Me Tov vépo 3296/04 o cuvreheotic popoloyiag Twv enixeipricewy peidBnke oradiakd and 35% oe
25%. uykekpipéva, yia Tis xprioeig 2005 kai 2006 o popoloyikdg ouvreeotic peiddnke oe 32% kai

29% avrioToixa, eve and T xprion 2007 kai yetrayevéotepa Ba 1oxUoel ouvreAeotig 25%.

H npdéPAeyn yia Ttoug ¢@dpoug eicodrpato¢ nou aneikoviletal OTIC OUVNHPEVEG OIKOVOMIKESG

kataotdoelc avallveral we e&€nc:

31/12/2005  31/12/2004

-Avoparidpevol ©opot Eicodnpotog (821) (127)
-Aowoi Dopot (48) (229)
FUVOMKTN TPOPAEYT Y10 POPOVS ELGOILLOTOG TTOV
omelkovifovtol 6TV KaTdoTooT OTOTEAECUATOV (869) (356)

H cupgwvia Tng npdPAeyns yia 1o nood Twv edpwy eicodrpatog nou kabopileral and Tnv epapuoyn

Tou EAAnvikoU popoloyikol cuvreAeoth ota é00da npo ¢poépwv cuvoyiletal wg e&§Ag:

31/12/2005  31/12/2004

g TPo POPMV E1GOINNATOG (1.421) (367)
Avoloyohvtes pOpot LGOS LOTOG VTOAOYIGILEVOL [LE TOV
woyvovTo eoporoyikd cuvtereot (32% & 35%) 455 128
Avompocopproyi eOp®Y IOV ovVaA0YODV GE POPOLOYIKES
Iiés kou TpoOPAeYN Yo OVELEYKTEG XPNOELS (434) (439)

Doporoyikn| emidpacn un eoporoyndévimv ecOdwV,
amofeploTIKOV Ko €£60mV OV dgV EKTITTOLV Yo

(POPOAOYIKOVG GKOTOVG (842) 184
Aowrol pdpot (48) (229)
DoHpot £1600MPATOG TOV ERPAVILOVTAL GTV KOTACTOO

OTOTELEGPLATOV (869) (356)
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H EMnvikd @opoloyikn vouoBeoia kal o oxetikég Siatd&ei¢ undkeivral oe epunveie¢ and Tig
popoloyikés apxég. O1 dnAdoeig pépou eicodipatog katatiBevrar oe ethicia Bdon, aAAd Ta képdn A
ol {npiEg nou dnAwvovral yia QOpPoAoyIKoUG oKonoug MNAapapévouv npoowpivd £wg OTou ol
popoloyikéG apxég eetdoouv TIC popoloyikés dnAwoeig kal Ta BifAia Tou popoloyolpevou ondre
Ba ekkabapiotolv o1 oxeTikéG popoloyikés unoxpewoels. O popoloyikés Cnpigg, oto Pabud nou
avayvwpifovral and TG pOPOAOYIKEG apxEG, pnopolv va xpnoigonoinBolv yia Tov ocupyn@iopd

KEPOWY TWV NEVTE ENOPEVWV XPAoEWV nou akoAouBoUv Tn xprion nou agopouyv.

H Eraipeia éxer eheyxBei and mic popoloyikés apxég éwg Tn xprion nou éAne v 31n AekeuPpiou
2000. Xe évav peAlovTikd Gopoloyikd ENEYXO TWV OXETIKOV AVENEYKTWV Xxprioewv eival niBavév va

peiwBolv o1 peTapepdueveG POPOAOYIKES {npiEs.

O1 avaPaM\dpevol pdpor el0odriparog npokunTouv and IS NPoowpIvES dIAPopES peta&l TnG AOYIOTIKAG
a&iag kal Twv popoloyikwv Pdcewy Twv otoixeiwy evepynTikol kal naBntikol kar unoloyiCovrar Bdoel

TOU 10XUOVTOG OUVTEAEOTH popoloyiag eiI00dRpaTog.

Ynrorowro évapéng, 1™ Iavovapiov 2004 1.411
Xpémon ot OTOTEAEGLATO, XPT|CEWDG (127)
Ynéroro, 31" Aekepppiov 2004 1.284
Xpémon ot OTOTEAEGLATO, XPT|OEWDG (821)
Ynérowro, 31" Askepfpiov 2005 463

O1 avaPaM\dpevor podpor elcodiparog evepyntikoU kai naBntikol aneikovi{ovral oTov €NICUVANTOPEVO

1ooAoylopd w¢ e&ic:

31/12/2005  31/12/2004

Avaparriopevos Opog 16001 1aTOS TAONTIKOD

-Evoopateg Akivntomomoetg (1.621) (1.338)
-Amotipuncn Topay®ymv (456) (26)
-Aourd, ) (24)
Axka0daprotog avafariopevog @Opog E16001MNATOG
ToONTIKOY (2.086) (1.388)

AvoBarlopevos pOPOG 160N NATOS EVEPYNTIKOV
-Evoaparteg Axivnronomoeis (amotipnon facikov

amofépaToq) 661 447
“E&oda emopévav yproemv 15 12
-Agdovdevpéves Kat Aowég Ppayvumpdbecpec VTOYPEDCELG 220 566
-Amol{nmcElg TPoc®TIKOD A0Y® GLVTa&l0ddTNoNg 843 806
-Metapepopeveg poporoyikég Cnpéc 810 788
-Aowmd 0 53

Axka0daprotog avafariopevog @Opog E1600MNATOG
EVEPYNTIKOV 2.549 2.672
Ka8apog avafarriopevog popog £1600Mpatog 463 1.284
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Ynpeidveral ém n Eraipeia kard v 31" Aekepfpiou 2005 eixe perapepdpeves popoloyikés npieg
ouvolikou Uyoug € 6.184, o1 onoigg dnpioupyriBnkayv katd Tig xpriceig 2002, 2003, 2004 kar 2005
yia pépog Twv onoiwv (€ 3.545) éxei avayvwpioBei n avaPal\éuevn popoloyikd anaitnon nou
eppaviletal otov avwtépw nivaka. H Eraipeia aflohoyei Tn popoloyiki Tng Béon avagpopikd pe tTnv
avakTnoIudTNTA  TNG  OUYKEKPIYEVNG  pOPOAOYIKAG anaitnong oto TéNo¢ kdBe xprong, pe Tnv
OPIOTIKONOINON TWV POPOAOYIKDY ANOTEAECPATWY TNG, ONdTE KAl NPOCApHOlel TO UPOS TOU OXETIKOU

KovOUAIOU £T01 MOTE VA AVTANOKPIVETAI OTA EKACTOTE POPOAOYIKA dedopéva.

9. ENIQMATEX AKINHTONOIHXEIL:

O1 evowpareg akivntonoinoeig avaiiovrar g &ig:

"Emmlo koo AKivntomou|celg
Boowo Ktipra kou Mnyavipota Metagopukd Aowog uro eEEMEn
31 Aekepppiov 2005 IMineda Amé0epa E£YKUTUGTAGELS ko eEomhopdg péca egomhopég (AYE) Xovolro

KOXTOX

1" Tavovapiov 2005 2.575 1.198 6.548 20.139 335 1.102 982 32.879

Tpoodriec - - 94 1.832 - 114 299 2339

Metagopéc and AYE - - - 313 - 24 (982) (645) *

TMwMoee/daypagég - - - - - - - 0

31 Aekepppiov 2005 2.575 1.198 6.642 22.284 335 1.240 299 34.573

XOPEYMENEX

AIIOXBEXEIX

1 Lavovapiov 2005 0 0 (5.094) (10.505) (311) (503) 0 (16.413)

AmooBéoeig yprioens - - (178) (845) ) (144) - (1.176)

TMwMoec/daypagég - - - - - - - 0

31 Aexepppiov 2005 0 0 (5.272) (11.350) (320) (647) 0 (17.589)

ANAIIOXBEXTH AZIA

31 Aekepppiov 2005 2.575 1.198 1.370 10.934 15 593 299 16.984

"Emmho ko Axivntomouoeig
Baowko Kmipwe ko Mnyavipatoa Metagopikd rowog o eEEMEn
31 Askepppiov 2004 I'neda Amo0gpa E£YKATACTAGELG Kou eEomMopidg péoa ggomMopdg (AYE) Xibvolro

KOXTOX
1" Tavovapiov 2004 2.575 1.198 6.019 18.735 313 539 355 29.734
TIpocbrkeg - - 529 1.049 22 563 982 3.145
Metogopég and AYE - - - 355 - - (355) 0
TwAnoeig/Suaypapés - - - - - - - 0
31 Aekepppiov 2004 2.575 1.198 6.548 20.139 335 1.102 982 32.879
XOQPEYMENEX
AIIOXBEXEIX
1 Tavovapiov 2004 0 0 (4.998) (9.740) (299) (458) 0 (15.495)
Amnoopéoeig ypioemg - - 95) (766) (12) (45) - (918)
TTwAoeig/duaypapés - - - - - - - 0
31 Azkepppiov 2004 0 0 (5.093) (10.506) (311 (503) 0 (16.413)
ANAIIOXBEXTH AZIA
31 Aekepppiov 2004 2.575 1.198 1.455 9.633 24 599 982 16.466

* To anopeivav unéAoino twv yetapopwv and AYE (nocd € 645) apopd acwuates akivntonomoeig (Inueiwon 10).
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Xprion tekpaprtou kéotoug: H Eraipeia xpnoiyonoinoe 10 KOOTOG KTACEWS TWV EVOWMPATWY MAYiwY
OTOIXEIWV NPOCAUENUEVO pE TIG VOUIPES avANPOOAPHOYES £ TNV NPepopNVia PeTABaong w¢ TEKUAPTO

kdortog, Pdoel ng e€aipeong nou napéxerar and to AMXM 1.

EninpooBérwg, n Eraipeia npoodidpioe ouvreleotéc andoPeong pe Pdon tnv oikovopikh w@EéAin
didpkeia (WAG TWV EVOWUATWV aKIvATOnolnoewv and Tnv nugpopnvia krhiong ri karaokeung. Ol
ouvreheotég autoi napariBevrar otn IZnpeiwon 3. O1 cwpeupéves anooPéoceis €wg TNV npepopnvia
perdPfaong enavanpoodiopiotnkav oUTwg @oTte va avrikatontpifouv TG vées w@éAipeg (wéS Kal n

dlapopd nou npoékuye kataxwprBnke ota anoteAéopara eig véov.
O1 ouvolikég avanpooappoyés nou npoékuyav oe oxéon e Ta AoyioTikd undhoina Pdoer Twv
nponyoupevwy EAM, avd katnyopia nayiou givar o1 kaTwOr:

1" Iavovapiov 2004
AvEnon Mzsioon

afiag afiag Xovolo

Kripw 426 0 426
Boowd AmdOepa 1.198 0 1.198
Mnyavipoto 4.371 0 4371
Metapopikd péca 0 (20) (20)
"Emutha ko Aoudg
e&omMopog 0 (24) (24)

5.994 (44) 5.951

®opoloyikii avanpocappoyr aidov Tov ynnédwv kai kmipiwv: Xipewva pe v EAAnvikA
popoloyikh vopoBeoia, n a&ia Twv ynnédwyv kal Twv KTipiwy avanpooapudleral avd técoepa xpdvia
Bdoer un kAadikwv deikT@V avanpooappoyrig ol onoiol npoodiopifovral pe Ynoupyikh Andégpaon. H nio
npbogarn avanpooappoyn, n onoia epapudornke Tnv 31" AekeuPpiou 2004, avriloyiotnke yia
okonoug AlMXMM eneidn dev nAnpoloe Ta kpithipia nou éxouv 1ebei and 1o AAT 16, wordoo, eixe ocav
anotéeopa Tnv auv&non Tng popoloyiknig Pdong Twv avriotoixwv nayiwv. H kaBapr unepa&ia Twv

ynnédwy Kal Twv KTipinv popoloyriOnke pe 2% kar 8% avrioToixa.
H Eraipeia dev éxel xpnpatodotiké piobmosig ev 10xU.

Aev ugiotavral neplopiopoi otnv 1dioktnoia i petafifaocn 1 Aoinég emPaplvoeic eni Tng akivntng
neplouciag ¢ Eraipeiag. Eniong kavéva otoixeio twv ynnédwy, KTipiny Kal pnxavoloyikol s§onAiopou

dev éxel deopeubei wg eyylnon évavTl UNOXPEWOEWY.

Tnv 31" AekepPpiou 2005 n Nexans dev gixe cupuPaTikéG UNOXPEWOEIS yIa TNV ayopd eVODPAT®Y nayiwy

OTOIXEIWV.
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10. AIQMATEX AKINHTOMNOIHZEIX

H kivnon twv aohpatwy akivntonoinoewy gival wg katwoi:

A0YIGHIKO Ko

31 Aekepppiov 2005 Aowé
KOXTOX
1n Iavovapiov 2005 381
IpocOnkeg 260
Metagpopés and AYE 645
TloAnoeic/dioypoapég 0
31 Askepppiov 2005 1.286

XQPEYMENEX AITOXBEXEIX

1n Iavovapiov 2005 (295)
AmnocBéceig ypriceng (345)
IoMoeig/daypagés 0
31 Aekepppiov 2005 (640)
ANAIIOXBEXTH AEIA

31 Aekepppiov 2005 646

Aoyiopiké Ko

31 Aekepppiov 2004 Aot
KOXTOX
1n Iavovapiov 2004 332
ITpocHkeg 50
Metagopéc and AYE
IMwAfoeig/doypapég 0
31 Agkepppiov 2004 382

XOPEYMENEZX AITIOXBEXEIX

1n Iavovapiov 2004 (245)
AmnocBéoeig ypricemg (51
TloAoeic/dioypopég 0
31 Askepppiov 2004 (296)
ANAITIOXBEXTH AEIA

31 AekepPpiov 2004 86

11. AIASEXIMEX NMPOX NQAHXIH ENENAYZXEIX:

O1 diaBéoipeg npog ndAnon enevdioels agopoloav cuppetoxn Uyous 2% otnv Hellascom (Buyarpikn
eraipeia Tou OTE). Tov lodvio Tou 2005 n ouppertoxri auth noulriBnke évavr € 472. To képdog nou
npoékuPe and Tnv NOAnon Tng ev Adyw ouppetoxig, ouvolikoU Uyoug € 132, kataxwprBnke ota
XPNPATOOIKOVOUIKA €00da Tng katdotaong anoteAecpdrtwv TG nepiddou (Inpeiwon 7). ‘Onwg
avagéperal otn Xnueiowon 3(1), n cuppeToxn oty ev Aoyw etaipeia katd Ty 31" Aekepfpiou 2004,
gixe anoTiunBei oTo KGoTOG KTHOEWS TG, KABWE dev unApxav diaBéoipa oToixeia yia Tov npoodiopiopd

g ebAoyng a&iag Tng.
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12.

13.

ANOSEMATA:

Ta anoBéuara availovrar wg eEA¢:

[Ipoidvta £rotpa Kot UTeAn
[pdteg VA Kot OVOADGCLLOL
Epmopedpara

Meiov: [Tpopreyn yia Bpadéme Kivodeva Kot
ara&lopévo anodépata

2vvolo

EMNOPIKEZ ANAITHXEIZ:

O1 epnopikég anarrioeis availovral wg e&hg:

[TeAdtec ecmTepcon
[MeAdtec eEmTepiicon
Emrayéc Ewonpoktéeg petoypovoroynuéves

Meiov: [IpoPAéyelg yio emopoleic amattnoelg

XOvoiro

31/12/2005  31/12/2004
4.712 5.006
2.194 1.712

606 703
7.512 7.421
(252) (252)
7.260 7.169

31/12/2005  31/12/2004
13.715 16.211

9.583 6.966

4.786 5.261
28.084 28.438

(243) (93)
27.841 28345

H kivnon Twv npoPAéyewv yia eniopaleic anamioeis yia Tig xproeig nou éAnav tnv 31" AekeuPpiou

2005 kai 31" AekepPpiou 2004 givar wg k&TwdI:

Ynorouro v 1" Iavovapiov 2004

Xpnoyomoinon tpoPreyng
EmunpocOetn [IpoPieym

Ynohrouro v 31" Askepfpiov 2004

Xpnotpomoinon tpoPAreymg
Emunpoobeteg mpofréyelg mepiodov

AVTILOYIGUOG OTNV KATAGTACT OTOTEAECUATMV

Ynélouro v 31" Aekepfpiov 2005

214
(131)
10

93

150

243
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14.

14.

15.

24

a). MTPOKATABOAEEX KAI AOINEX ANAITHZEIL:

O1 npokataPolég kar Aoinég anartioeig avaAlovral wg e&hg:

31/12/2005  31/12/2004

OETIKEG OVOTTPOCUPLOYES TIULMV 2.440 578
[Tpoxatafolréc yio ayopd amobepdtwv 1.123 973
[Ipokatafintéot kot mopaKpaTOVEVOL POPOL 289 283
Agdovievpéva €600 323 117
[pominpouéva £oda 5 10
[Ipokatafolég eni amodOGEL AOYOPLAGLOD 68 20
Advelo Kot TPoKOTAPOAES TPOCOTIKOD 72 111
Aowd 161 84
THVoro 4.481 2.176

B). AOINEX MAKPOIMPOOEXIMEX AMAITHXEIX:

31.12.2005  31.12.2004

MoakponpdOeGHO LEPOG EUTOPIKMV OTAUTICEDV 408 1.673
Eyyvnioeig mpog tpitovg 68 68
vvolro 476 1.741

To pakponpdBeopo PEPOG TWV EUNOPIKWY ANAITROEWY NPOKUNTEl and To NPdYpPAppa anonAnpwung

ng anaitnong ané Tn ROMTELECOM Béon tng oxetikiig odpBaong nwAnong.

INQITOMNOIHZEIX ZYNAEAEMENQN MEPQN:
i)  ZuvaAlayéq pe cuvdedspéva pépn:

H NEXANS EA\&¢g eivar Buyarpikri Tng Nexans Participations S.A. n onoia katéxel to 71,7% tou
peToxikoU kepaAaiou. H pntpikn etaipeia Tou Opilou Nexans givar n Nexans France S.A. pe €dpa n
FaAAia (Mapiol). Aev undpxouv dM\oi Pacikoi péroxol, ol onoiol KaTéxouv onPavTiké PEPOG TOu

peToxikoU kepalaiou Tng Nexans EANGG ALE.

Ta undAoina Twv Aoyapiacpdv pe ouvdedepéves (Etaipeieg Tou Opidou Nexans) éxouv wg kdTwbi:

31-Aek-05 31-Aek-04

AT GELS 002
Nexans Ireland 0 796
Nexans Logistic 0 91
Nexans Italia 124 437
Nexans France 103 280
Nexans Deutschland 361 2
Nexans Suisse 3 3
Nexans Romania 428 0

1.019 1.609




31-Aek-05 31-Ask-04

Ynoypeoceig mpog:
Nexans France 1.056 1.078
Nexans France HVBG 459 1.085
SCCC 906 1.807
Nexans Italia 0 96
Nexans Wires 0 110
Nexans UK 149 163
Nexans Deutschland 96 30
Nexans Benelux 0 388
Nexans Norway 26 26
Nexans Interface 4 0
Opticable 5 0
Girm 2 1

2.703 4.784

O1 ouvaAhayég pe Tig ouvdedepéveg etaipeieg yia Tnv nepiodo nou éAn&e tnv 31" Aekeufpiou 2005,

kaBw¢ kal yia Tn xprion nou éAn&e tnv 31" AekepPpiou 2004 avaiiovrar wg &nig:

IoAoglg TPog 6VVOEdENEVES ETALPEIES

31-Aek-05 31-Ask-04

AmoOépata, A’ VAEC Kol
AvVOAOGLUA:
Nexans Ireland 1.606 1.901
Nexans Logistic 119 454
Nexans Italia 1.131 1.376
Nexans France 528 16
Nexans Deutschland 596 0
Nexans Suisse 9 0
Nexans Norway 7 0
Nexans Romania 429

4.425 3.747

IoAoegls Tpog cuvoedepéveg

eTONPEiES
31-Aek-05 31-Aex-04
Epnopwkéc vanpeoieg:
Nexans France 104 5
Nexans Deutschland 0 2
Nexans Suisse 3 3
107 10
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Avyopég amd cuvoedepéves eTanpeieg

31-Aek-05 31-Aek-04

Amo0épata, A’ vVAeg KoL
OVOADOLNO:
Nexans France 4.645 6.468
Nexans France HVBG 1.710 2.138
SCCC 20.585 16.316
Nexans Italia 555 436
Nexans Wires 1.185 809
Nexans UK 202 267
Nexans Deutschland 317 31
Nexans Benelux -5 787
Nexans Iletisim 17 0
Nexans Interface 30 0
Nexans Cabling Solution 5 0
Opticable 13 13
TLM 0 160

29.259 27.425

Avyopég amd cuvoEdENEVEG ETONPELES

31-Ask-05 31-Ask-04

Epmopwkég vanpeoisg:
Nexans France 1.540 1.791
Nexans France HVBG 676 1.287
Nexans UK 35 0
Nexans Deutschland 48 0
Girm 18 6

2.317 3.084

O1 nwAACEIG KAl N NAPOXKA UNNPECIOV NPOG TIG CUVOEDEPEVES ETAIPEIES YIVOVTAI OE KAVOVIKEG TIMES
ayopds. Ta avoixtd undhoina TéAoug xpricewg eival xwpis e§aopalioeig kal n Takronoinon yiverar og
peTpnTd. Aev éxouv napaoxeBei 1 AngOei eyyunoeig yia 1 napandvw anarmoeis. Na v nepiodo nou
éAne Tnv 31" AekepPpiou 2005, n Eraipeia Sev éxel oxnparioel npdBAeyn yia enicpdAeieg n onoia va

oxeTiCetal pe Nood nou opeilovral and cuvOedEPEVES ETAIPEIES.
ii)  Apoifég S10IKnTIKQY oTeAex@v:

O1 apoiféc Twv dioiknTik®v oteAexav Tng Etaipeiag yia tnv nepiodo nou éAn&e tnv 31" AekeuPpiou
M P Y P HPP

2005, kabwg kar yia T xprion nou éAne Tnv 31" AekepPpiou 2004, éxouv wg e&ng:

31/12/2005  31/12/2004

Bpayvrpdbeoieg mapoyic Tpocmmikon 225 230
Epyodotucég etopopéc 6 5

20voro apotlfpav mov KeTofi0nkayv o€ SL0KNTIKA
oTeELEM 231 235




16.

17.

18.

XPHMATIKA AIA©EZIMA:

Ta xpnpatiké diaBéoipa availovral wg KATwoI:

31/12/2005  31/12/2004

Tapeio 0 0
Kartaféoeig Oyenc og Evpd 940 963
Kartaféoeig dyenc og Eévo vopuoua 67 740
1.007 1.703

XYvoro 1.007 1.703

O1 kataBéoeig oe Tpdneleg Tokiovral pe kKupaivoueva emtokia nou Pacifovral ota pnviaia enitdkia

kataBéoswv Tpanelwv. Ta écoda and tékoug katabéocswv SYPews kai npobeopiag oe Tpdneleg

AoyioTtikonolouvral e Tn péBodo Tou dedouleupévou kar aviiABav oe € 24 yia Tnv nepiodo nou éAn&e
v 31" AekepPpiou 2005 (€ 17 yia v nepiodo nou éAn&e v 31" AekepPpiou 2004) kai

nepihapPdvovral ora kabapd xpnuatooikovopuikd £coda/(é§oda) otn  ocuvnppévn katdortaon

ANoTEAECPATWV.

METOXIKO KE®AAAIO:

Tnv 31" AekepPpiou 2005, to petoxikd kepdhaio Tng Etaipeiag avepxdrav oe € 7.666 kai diaipolpevo

oe 6.132.500 koivég ovopaoTikég petoxég a&iag € 1,25 n kdbe pia.

TAKTIKO, A®OPOAOTIHTA KAI EIAIKA ATO©EMATIKA:

To TakTikd, Ta apopoAdynta kai Ta €181kd anoBepatikd avaliovrar wg akoAoubwg:

31/12/2005  31/12/2004
Taxtikd AmoBepoticd 1.597 1.597
Agpopoldynta Kol eWIKMG poporoynévta
OmoDELATIKA 237 237
Agpopordynto amobepatikd eWIKOV SaTaEE®Y
VOL®V Kot AOITA E101KA:
-N 1892/1990 (ApBpo 23p) 3.291 3.291
-N 2601/1998 2.863 2.863
-Aowd 1.124 1.124

7.278 7.278

XOvoro 9.112 9.112

Takmiké AnoBesparniké: Tippwva pe Tnv EAAnvikA epnopikr vopoBeoia, ol etaipeieg unoxpeolvral va

oxnuatiCouv kdBe xpdvo TakTikd anoBeuatikd ico pe 5% Tou kataPBAnpévou peToxikol Touc kepalaiou
M M M M M ¢

and 1a képdn TG xpriong Péxpig dtou eTdocel To €va Tpito autol. H diavopun tou takTikoU anoBeparikoy,
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19.

20.

28

katd Tn didpkeia Tng {wnig TG eTaipeiag, anayopeleral.

Agopoldynra kai Eidikw¢ PopoloynBévra AnoBsparikd: Ta anobepatikd and anaAhacodpeva
G popoloyiag éooda kal Ta anoBepatikd opoloynBévra kar’ eidikd Tpdno agopouv €¢ooda and
TOKOUG KAl NMWANCEIS OUPUETOX@Y Hn €ionypévwy oTto XpnuaTiothplo, Ta onoia anaAdooovral Tng
popoloyiag i @opoloyouvrar pe napakpdmon Tou @oépou otnv nnyn. [lépav Twv TUXOV
nponAnpwOéviwv pdpwy, Ta anoBepatikd autd undkeivral oe popoAdynon ot nepinTwon SIAVOPAG TOUG.
Ztnv napouoa ¢don n Eraipeia dev éxel npdBeon va Siaveipel Ta ouykekpipéva anoBepartikd kal wg ek

TouTou dev AoyiotikonomBnkayv or oxetikoi avaBailidpevor popol.

Agpopoléynta AnoBOsparikd edikdv diatdéewv vopwy kai Aoind edikd anoBesparmikd : Ta
apopoAdynta anoBeuatikd edikdy diatdéewy vopwv agopoulv ot pn diavepnBévra képdn Ta onoia
anaAAdooovral Tng poporoyiag Bdoel eidikav diatd&ewy avantu§iakwv vouwy (uné Tny npoiindBeon 4T
undpxouv enapkn kEPdn yia 1o oxnuatiopd Toug). Ta anoBepatikd autd agopolv katd kipio Adyo
enevduoels kal dgv diavépovral. Na ta anoBepatikd autd dev éxouv AoyioTikonoinBei avaBaiidpuevol

@opol.
MEPIZIMATA:

Yoppwva pe Tig diatd&eig Tng eAANVIKAG epnopikri¢ vopoBeoiag, ol eTaipeieg eival unoxpewpéves va
dlavépouy KGBe £Tog npwTo pépiopa nou avrioToixei TOUAAxIoTov oT1o 35% Twv KEPOWV HETA pOPWYV Kal
META TOV OXNPATIOPO Tou KATd vOpo TakTikoU anoBepatikoy, i katd eAdxIoTo, Nood nou avravakAd To
6% Tou kataPAnpévou petoxikou kepalaiou, onolodnnote and ta duo eival peyaAitepo. H pn diavopn
pepiopatog teAei und Tnv éykpion Tou ouvolou Twv petdxwv Tng Eraipeiag. H eAAnviki epnopiki
vopoBeoia eniong anaitei va nAnpoulvral ouykekpipéveg npoinoBéoeis yia Tn diavopn pepioparog, ol

onoieg éxouv w¢ e€AC:

(@) Anayopeleral n diavopn pepiopatog otoug petdxoug, €dv n kabapn Béon Tng eTaipeiag -6nwg
epgpavieral otov IcoAoyiopd Yetd and auth Tny diavopn- eival IKkpdTEPN and Ta idia KepdaAaia,

nA€ov TwV pn diavepdpevwy anoBepatik@y.

(B) Anayopeletal n diavopn pepiopartog otoug Yetdxoug edv To avandoPeoto undAoino Twv e§6Swv
nPWTNG eykardoraong eivar yeyaAitepo and ta ékrakra anoBepatikd, ouv 1o undAoino Kepdwv

£1G VEO.
AMNOZHMIQXEIX NPOXIQMNIKOY AOIQ ANOXQPHXIHEL:

(a) Kparmika Acgaliorika Mpoypdppara: O siopopég Tng Eraipeiag npog ta acpaliotikd tapeia
yia Tnv nepiodo nou éAn&e tnv 31" AekepPpiou 2005 kataxwpriBnkav ota £¢§oda kai aviBav
oe € 1.463 (€ 1.364 yia mnv nepiodo nou éAn&e Ty 31" Aekepfpiou 2004).

(B) Anolnpiwon npoownikol Adyw anoxwpnong: Xippwva pe TG diatdeig g EAAnvikAg
epyarikng vopoBeoiag o1 epyalduevor dikaiouvral anolnuivon otnv nepintwon andAuong n
ouvta&ioddTnoiig Toug, To UYog TnG onoiag noikiAel avéhoya pe Tov pioBo, Ta €tn unnpeoiag kai
Tov Tpdno Tng anoxppnong (andAuon A ocuvra§iodétnon) Tou epyalopévou. YndAAnhor nou
napairolvrar 11 anoAUovral amoAoynuéva Oev  dikaiolUvral anolnpiwon. H nAnpwtéa

anolnpiwon o nepintwon ouvra§ioddétnong 1ooutal pe To 40% tng anolnpiwong nou Ba Atav



nAnpwTéa og nepinTwon avaimnag andAuong. Louewva pe Tny NpakTiki nou 1oxvel otny EANGSq,
Ta npoypdupata autd dev xpnuarodotolvral kal ouvioToUv npoypdupara kabopiopévwy
napoxwv (defined benefit plans) cippwva pe To AAM 19. H Eraipeia xpewvel ota anoteA\éopata
yia dedouleupéves napoxéc oe kdBe nepiodo pe avriotoixn auvgnon Tng ouvra&lodoTikri¢
unoxpéwong. O1 nAnpwpés napoxwv nou dievepyouvral otoug ouvra&lodotolpevous Kdabe

nepiodo XpewvovTal évavTi auTiAg TNG UNOXPEWONG.

H kivnon tn¢ kaBapiic unoxpéwong oToug ouvnupévous I00AOYIoHOUG éxel WG akoAoUBwG:
31/12/2005  31/12/2004

KaOap1 vroypéwon évapéng yprong (6rmg

onpocievdnke mpoyevéotepa) 2874 4160
Al AOYIOTIKNG apyMS 350 350
Néo vorouro kKaOapis vroyxpémaong Evapéng yprons 3.224 4.510
[paypotikég mapoyég mov katafAndnkoy amd Ty etopeio 251) (1.639)
E&oda avayvopiopéva oty KaTdoTao OnoTEAESUATOV

(Znueioon 4) 384 353
Ka8op1 vroypéwon téhovg ypiong 3.357 3.224

O1 unoxpewoeig Tng Ertaipeiag, nou anoppéouv and tnv unoxpéwon tng va kataPdAel
anolnuinoeis Adyw ouvra&ioddtnong, npoodiopioTnkav PECWw avaloyioTIKOV HeAeTdv and
ave&dpTntn eraipeia diebvig avayvwpiopévwy avaloyiotwv. Or Aentopépeie kal ol Pacikég

unoBéoeig Tng avaloyioTikiAg peAétng Ty 31" AekepPpiou 2005 éxouv w¢ k&TwoI:

31/12/2005 31/12/2004

ITapovoa a&io un YPMUATOSOTOVUEVEOV VITOXPEDCEMDV 3.850 3.354
Mn avayvopillopevesg avoroyloTikeég {npég (493) (130)
KaOapnq vroyxpémon 6Tov 16oroyiond 3.357 3.224

ZVOTUTIKA TOV KOOOPOUV TEPLOSIKOV KOGTOVS

ocvvtaglodoTnong:

Koéotog vinpeciag 94 141
XpNUaToouKovopUKd KOGTOG 157 212
Avoyvdpion avoroyYIGTIKOV {Npdv 133 0
Kovovikn ypéwon oto amoteAéopata 384 353
IIp6cOeto KOGTOG EMTAEOV TAPOXDV 93 376
ZVVOMKN YPEMOT] 6TA UTTOTELECUTA 477 729

ZUp@OVIO VTTOYPEDCEMV TAPOYDV:

Kabapn vtoxpéwon évapéEng meptodov 3.224 4.510
Kootog vanmpeciog 94 141
XPNUATOOIKOVOUIKO KOGTOG 157 212
ITAnpwOeiceg mapoyég (344) (2.015)
I1p660eT0 KOGTOG EMUTAEOV TAPOYDV 93 376
Avayvdpion avoroyleTIKOV {npidv 133 0
IMapovoa agia TNg VTOYPE®ONG TEAOVG TEPLOSOV 3.357 3.224

Boaocwkég vro0<oceic:

IIpog&opAntikd emitdéKIO 4,00% 5,25%
TTocootd avénong apoov 2,95% 2,95%
AvENoM SeiKTn TIHOV KOTOVOAMTN 1,75% 1,75%
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To npoefopAnTikd enimdkio peidOnke and 5,25% oe 4% olupwva pe tnv avriotoixn e§éNEn Twv
KpaTIKOV anoddéoewv opoAdywv otny Eupwnaikn Zaovn. To eminpdoBeto KOOTOG TWV GUMAANPWHPATIKGOY
napoxwv oxeriferal pe napoxég nou nAnpwOnkav oe unaAAdoug or onoiol anoAUBnkav ora nAaioia
evos npoypdppatog avadiopydvwong Tng Etaipeiag nou ohokAnpBnke katd 1o peyaAitepo uépog Tou
katd Tnv xpron 2004. Ta nepiocdtepa and 1a eniddpata autd dev ATav avayevopeva ora nAaioia
autoU Tou NPoypduPaTos Kal ouvenws ol emnpdoBereg NANPWPES NAPOXWY, NAEOV TV UNAPXOVTWV
anoBepatik@v avripeTwniotnkav wg npdobetn ouvra&liodotikh xpéwon. O1 kataBoAég nou éyivav yia
v nepiodo nou éAne tnv 31" AekepBpiou 2005 avilBe oe € 344 (€ 2.015 yia tnv xprion nou éAnge
v 31 AekepPpiou 2004).

21. NAPATQrA XPHMATOOIKONOMIKA NMPOIONTA
TupBdosig npoBesopiakng ayopdg kai nwAnong cuvaAAdyuarog

H Eraipeia ouvdantel oupPdoeig npobeopiakic ayopds kar ndAnong ocuvaAAdyparog, yia tnv kGAuyn tou
ouvaAAaypartikou Kivdlvou and eionpdéeic anarmoewy Kal nAnpwpés npopnBeutwyv ot Eéva vopiopara.
O oupPdoeig autég, éxouv didpopes nuepopnvieg Aiewg, avdloya pe Tnv npepopnvia Tng avapevépevng
gionpa&ng i nAnpwpig. H anortipnon twv avoixtav Bécewv T Etaipeiag katd tnv 31" AekepPpiou 2005

kai v 31" AekepPpiou 2004 gival wg k&Twbdi:

31 AexkgupBpiov 2005

IToco Twvan
Avyopd&/ Tpoayopac/ Tpoayopac/ Tpéyovoa Képdog/(Zmpia)
Noéuwocua IHoinon (TpommdOANoNS) (TPOTTAOIANGNS) TN AgoTipnong
uUSD Ayoph 165 132 139 7
uUSD TIdAinon (165) (136) (139) 3)
GBP ITdAnon (2.365) (3.438) (3.426) 12
2vvoiro (3.442) (3.426) 16
31 Aekguppiov 2004
IToco6 Tvan
Avyopd/ Tpoayopas/ Tpoayopas/ Tpéyovoa Képdog/(Zmpia)
Noémopa IIdinon (TpomdANoNS) (TPOTTAOINGNGS) Tiun AmoTtipnong
USD Ayopa 630 485 461 24)
GBP TTdAnon (2.800) (4.023) (3.932) 91
>vvoio (3.538) 3.471) 67
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TupBdosig npoBesopiakng ayopds kal nwAnong petdAAwy

H Eraipeia ouvantel cupPdoeig npoBeopiakric ayopds kal nwAnong petdAwv (xaAkoU kar ahoupiviou),
yia v KdAugn tou Kivoivou and TiG SIAKUPAVOEIS TG TIAG TwV aveTtépw peTdAAwv. O1 oupBdoeig auté,
éxouv didpopes nuepopnvieg Ai&ews, avdloya pe Tnv npepopnvia TnG avapevopevng ayopds Twv ev Adyw
petdMwv. H anortipnon tov avoixtdv Bécewv Tng Eraipeiag katd tny 31" AekepPpiou 2005 kai nv 31"
AekepPpiouv 2004 eivar wg kATwO!:

31 Aekepfpiov 2005

Ty
Ayopa/ IMocotnTa npoayopac/ Tpérovoa Képooc/(Zmpia)
Métarro MHoinon (tévor) (mpoTdINONG) Ty Amotipnong
Xohkodg Ayopd 850 1.806 3.170 1.364
Alovuivio Avyopd 325 557 607 50
XHvoro 2.363 3.777 1.414
31 Aekepfpiov 2004
T
Ayopa/ IMocotnTa npoayopac/ Tpérovoa Képooc/(Zmpia)
Métarro MHoinon (tévor) (mpoTdINONG) Ty Amotipnong
Xohkodg IIdAnon (350) (860) (840) 20
Alovuivio Avyopd 125 171 180 9
2 Ovoiro (689) (660) 29

Ta avetépw kéPON anomipricewy kabwg kar Ta npayparonoinBévra anoteAéopara ocupPdoswy ayopds Kai
nwAnong petdA\wv nou kAegivouy, karaxwpoulvral oto kd6oTog NnwAnBéviwy dedopévou &Ti O0TO KOOTOG
NwANBEVTRY KaTaxwpeital Kal To KOOToG ayopds NP@TwY UAGY, €vavil TV Onoiwv ouvAntovTal Td

napdywya PeTaAA®V.

22. NPOBAEWEIX

O1 npoPAéyeis yia Tn xprion, n onoia éAne Tnv 31" AekepPpiou 2005 kai 1nv 31" AekepPpiou 2004
avaAvovral ws eEAc:

31/12/2005  31/12/2004

[IpoPAéyelg Yo EKTTMOOCELG TOANGE®Y Kot SWPEAV

TPOTOVIWV (o) 820 1.301
IIpoPréyelg yio Towvikég pHTPES 352 135
Aoutéc TpoPAréyelg 84 65
Xvvohio 1.256 1.501
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(@) Or npoPAéyeic yia ekntdoeis nwAhcswv kal dwpedv npoidviwv apopolv ocupPatiké
kaBopiopéves eknToeIS oI onoieg napéxovral otoug neAdreg Tng Eraipeiag. O1 npoPAéyeig
autég unoAoyilovrar pe Bdon Tig nwARoeIG oTOuG NEAATES yia Toug onoioug undpxel n oupParikn

UNOXPEWON NAPOXNAG EITE EKNTWOEWY EiTE dWPEAG NPOTOVTWY.

Ynérouro Xpnowponoinon Ynérouro
31/12/2004  IpocOijkeg Ipépreyng 31/12/2005

TpoPrEYELS Y10l EKTTOGELG TOANCEDY KL ODPERY

TPOIOVIOV 1.301 756 (1.237) 820
IpoPréyerg yio mowvikég pTpeg 135 274 (57) 352
Aowmég mpoPréyelg 65 74 (55) 84
Xvvoro 1.501 1.104 (1.349) 1.256

23. EMNOPIKEX YNOXPEQZXEIX:

O1 epnopikég unoxpewoeig avaliovral wg KaTwor:

31/12/2005  31/12/2004

TIpopnBevtéc ecmTepkon 8.466 4.043
TIpopnBevtéc e€mTepikon 7.620 9.074
XYdvoro 16.086 13.117

24. BPAXYMPOOEIMA AANEIA:
i) BpaxunpéBeopn xpnparodétnon Nexans France

To olvolo 1o avoixtol unoAoinou Tou BpaxunpdBeopou daveiopou Tnv 31" Aekepfpiou 2005
avépxetar oe € 15200, evdy v 31" AekepPpiou 2004 rrav € 14.500. Agopd n
BpaxunpbéBeoun xpnpatoddétnon oe Eupwd and tnv Nexans France n onoia eival nAnpwréa ot

do6o¢eig £ws Tov Anpilio Tou 2006.
ii) Aomnd BpaxunpéBsopa daveia

H Eraipeia Siatnpei niotwtikd dpia pe Tpdneleg ouvolikol Uyoug € 17.000. Mépog Twv opiwv
aut@v xpnoiyonoleital andé v Etaipeia katd tn Sidpkeia Tng xpricews. To undloino Tou

BpaxunpdBeopou tpanelikol daveiopol Tnv 31" AekepPpiou 2005 rAtav undév, énwg kai Ty 31"
AekepPpiou 2004.

To olvolo Tou BpaxunpdBeopou daveiopou sival ekppaouévo oe Eupw.

To péoo otaBuikd enirékio Twv PpaxunpdBeopwy daveiwy Tnv 31" Aekepfpiou 2005 Arav 4.2%
(3.1% v 31" AekepPpiou 2004).

O 1éKk0¢ Twv PpaxunpdBeopwy daveiwv nv 31" AekepPpiou 2005 aviiABe cuvolikd oe € 602 (€
477 v 31" AekepPpiou 2004) kai cupnepidapfdaverar ota é€0da TOKwWY TNG eniocuvanTdpevng

KATAoTaong anoteAeopdTwy.

32



25. AEAOYAEYMENEX KAl AOIMNEX BPAXYNPOOEXIMEL YNOXPEQXEIX:

To nooé nou aneikoviletal oTov enicuvanTtépevo IcoAoyiopd avalleral wg KATwoI:

31/12/2005  31/12/2004

Agdovievpévol Tokor 150 215
ITpoxoatafolréc [Tehatdv 6 75
Dopot, TANV POPOL EIGOINUOTOC, TANPOTEOL 173 364
AGQUMOTIKEG ELGPOPES TANPWOTEES 352 323
Agdovievpéva Eoda 316 189
AT0d0YEG TPOSMTKOD TANPWOTEES 277 271
ApPVNTIKES OVOTTPOCAPLUOYES TILDV 893 725
Mepiopato TAnpoTén 52 55
Ecoda emopévav ypricemv 0 0
IIotwtég Aldpopot 11 32
Aoud 165 16
Xovoro 2.395 2.265

26.  AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(i)

(ii)

(iii)

Luykévripwon MMiotwmikod Kivdivou: H Eraipesia npaypatonolei onpavriké pépog Twv
nwAdcewv Tng npog Tnv AEH (23,1% T1wv ouvolik@wv nwAhcewv Tou dwdekaprivou 2005
anoteholv nwAroeig npog Tnv AEH), evad 1o 10,6% twv epnopikav anarmoswy katd v 317
AekepPpiou 2005 agopoucav tnv AEH. Avagopikd pe T1i¢ Aoinég eunopikéG anaimicerg, n
Eraipeia dev éxel onpavTikh ouykévipwon mioTwTikou KivdUvou oe kdnola and Ta cupBai\dpeva,
ME auTnyv, pépn.

H péyiotn ékBeon oe niotwtikd kivduvo avravakAdrar and 1o UYog Tou kdBe oToixeiou Tou

EVEPYNTIKOU, OUPNEPIAAUPAVOEV®V TWV NAPAYDYWY XPNUATOOIKOVOMIK®OV NPOTOVT®Y.

‘Ocov apopd Ta napdywya xpnparooikovopika npoidvra, n Etaipeia napakoAouBei g Béoeig
g, TV mioTwTiKA Katdradn Tewv avrioupyBardpevwy kai To UYos Twv cupPolainy nou ouvdnTe

pe kGBe évav and autoug.

H noAimikn g Eraipeiag eivar va ouvdantel oupfoAaia pe pépn nou ikavonoiolv ugnAd kpitipiq,
eve, AapPavovrag undyn to uPnAé eninedo Tng niotwtikAg a§loniotiag Twv avricupPaiopevwy,

dev Bewpei 6T anarreital n cuvayn evéxupwy oupPdoswy.

Euloyn Adia: Ta nood nou gupavifovral otoug cuvnupévous icoloyiopols yia Ta diabéoiua,
I anaimoel§ kai Ti§ PpaxunpdBeopes unoxpewoelg, npooeyyiouv TG avrioToixeg eUAOYEG TOUG

a&ieg Aoyw Tng BpaxunpdBeopng Aéng Toug.
O elMoyeg adieg Twv napaywywv Pacifovral oe ayopaia anotiunon.

Kivéuvo¢ Enirokiou kai XuvaAlayparikég Kivduvog: ‘Ocov agopd T pakponpdBeopeg

daveiakég unoxpewoelg, n Aioiknon napakoAouBei, oe ouvexn Pdon, T diakupdvoei Twv
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ouvaAAQypaTIK@V I00TIHIOV Kal Twv enitokiwy kal a§lohoyei Tnv avdykn Adyng oxeTikov Béoswv

yia Tnv avTiotdBuion Twv KIvOUvwy nou anoppéouv and autég.

Ye autd 1o nAaiolo, ouvdntel cupBéAaia npoBeopiakig ayopds kar ndAnong ouvaAlldyuarog

(«napdywya») npokeiyévou va nepiopioel Tnv éktaon Tng ékBeoN TNG o€ SIAKUPAVOEIG ICOTIMIGY.

27. ENAEXOMENEX YNOXPEQXEIX:

(a) Aikaorikés unoBéceig:

H Eraipeia eunAéketar (uné tnv 1816TnTa Tou evaydpevou kai Tou evayovTog) oe SIAQopes SIKACTIKES
unoBéoeig kal diadikaocieg diaitnoiag ota nAaioia Tng kavovikng Aerroupyiag Tng. H Aloiknon, kaBag
Kal o1 vopikoi oUpPoulol, ekmipolv &mi o1 ekkpepeic unoBéoeig avapéveral va dieuBetnBouv xwpig
onPAvTIKEG apvnTikEG emdpdoelg otny xpnuarooikovopikn B¢on Tng Etaipeiag, i1 ota anoteAéopara

NG Aerroupyiag Tng.
(B) Aecopeios:
(i) Eyyunosig:
O'Ouilog tnv 31" AekepPBpiou 2005 eixe TI¢ NapakdTw eVOEXOUEVES UNOXPEDTEIS:
o Eixe ekdwoel eyyunTiké enioToAég Kahng ektéAeong cuvolikou Uyoug € 12.370.
o Eixe ekdwoel eyyunTikéG enioToAég npokatafoAwv cuvolikol Uyoug € 969.

o Eixe napdoxel eyyuncei§ yia Tn ouppeToxn TG oe didgopou diaywviopols poug €
1.928.

(i) Aeopedosic andé Aeiroupyikd picBwpara:

Tnv 31" Aekepfpiou 2005 n Eraipeia eixe ouppwvieg Aeiroupyikig picBwong nou apopoulv

TNV EVOIKIAON PETAPOPIKWY PECWY Nou Anyouv oe dIdgopeg npepopnvies éwg o 2009.

Ta ehdxiota peMovrikd nAnpwtéa picBwuara  evoikiaong, Pdoel pn  AKUPOOIPWY

oupPoAainv Asiroupyiki¢ picBwong, kard v 31" AekepPpiou 2005 éxouv wg KATWO!:

Hooda
Evt6¢ evig étoug 264
2-5ém 289
Metd and 5 € 0
Zvvoro 553

(iii) Kepalaiakég dsopeiosig:

Tnv 31" AekepPpiou 2005, n Eraipeia dev eixe deopeloeig yia kepalaiakés dandveg.
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28.

29.

METATENEXTEPA TETONOTA:

Aev undpxouv petayevéotepa g 31" AekepPpiou 2005 yeyovéra ta onoia Ba pnopoloav va
ennpedoouv ouciwdws Tnv oikovopikn Béon i ta anoteAéopara Tng eraipeiag yia Tnv dwdekdaunvn
nepiodo nou éAn&e Tnv nuepopnvia auth, 1 yeyovéta Ta onoia Ba énpene va yvwotonoinBolv oTig

OIKOVOUIKEG KATAOTACEIS.

®OPOAOTIKOX EAErXOX:

H Eraipeia éxel eAeyxBei popoloyikd, opiotiké péxpl kai Tn xprion 2000 yia dAa Tng Ta popoloyikd
avtikeipeva (e1068npa, KB, ®MNA, ®MAI, napakpatolpevous ¢épous k.A.n.) kai ta BipAia kai
oToixeia Tng KkpiBnkav enapkni kar elNikpivii pe npooBrikn AoyioTiKdv diagop@y, yia TIG onoieg ol

ouvoAikég popoloyikég enifapivoelg, nocol Eupd 375.211,00, eEopAnBnoav oAooxepds.
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NEXANS EAAAX ABE
_f\re Xans

IMAPAPTHMA I

IMINAKEX ZYM®OQNIAY. OIKONOMIKOQN KATAXTAXEQN METAZEY
EAAHNIKOQN AOTTETIKOQN ITPOTYITOQN KAT AIIXIT

(O)a Ta Toca sivan ek@pacpéiva og iadeg Evpd)

Ioolroyiopédg 1n Iavovapiov 2004

EAIT Awogopd AIIXIT
ENEPIHTIKO
TIATTIO ENEPTHTIKO
ACOUATEG AKIVNTOTOMGELG 147 (60) 87
Evoouateg axwvnroromosig 8.286 5.951 14.237
ZUVOAO OKIVITOTTOU|GEMV 8.433 5.891 14.324
Moxponp60sopeg Anartiiceig
AWOEGULEG TTPOG TTOANGT| ETEVIVOELG 340 - 340
Aoutég NaKpompOOESESG ATUTNCEG 3.886 3) 3.883
Avaparropevor Popot Evepyntikon - 1.411 1.411
2ZUVvoAho HOKPOTTPOOEGCHOV aTATIGEOV 4.226 1.408 5.634
ZUVOAho TAYLOV EVEPYNTIKOD 12.659 7.299 19.958
KYKAO®OPOYN ENEPI'HTIKO
AmoBépata 6.552 (2.877) 3.675
Eumopikég anoutiosig 29.296 776 30.072
TIpokotaPorég Kot AOWTES OmALT|CES 952 1.907 2.859
Tlapdrymya - 282 282
Awbéoa 1.251 - 1.251
ZUVOAO KUKAOQOPOVVTOS EVEPYNTIKOD 38.051 88 38.139
Meroapatikoi Aoyapracpoi Evepynrikov 1.642 (1.642) -
XYNOAO ENEPTHTIKOY 52.352 5.745 58.097
HAGHTIKO
TAIA KEDAAAIA
Metoyko Kepdiaro 7.666 - 7.666
A0popd omd £K600M HETOXDV VILEP TO APTIO 3.658 - 3.658
Toktikd, apoporoynta Kat 81K omoOepoTikd 9.112 - 9.112
Amoteléopata £1G VEO - 5.361 5.361
XOvoro Wimv kepuiaiov 20.436 5.361 25.797
TIpoPréyerg yia Anolnpiowon Ilpocwnikod 4.160 350 4.510
Aowég TTpoPréyeig 380 524 904
X0VoAo HOKPOTTPOOEC OV VITOYPER 4.540 874 5.414
BpayvrpéOsoneg vroyxpedocig
Epmopikég vroypedoeig 12.328 - 12.328
Tpamneleg Aoy/opoi Bpayvrp. Yroxpedoewv 12.000 - 12.000
Aoutég Bpaxvnpdbeoeg vITOYPEDCELS 2.086 472 2.558
XOVoLo VITOYPEDCEMV 26.414 472 26.886
Metapatikoi Aoyapraocpoi ladntikod 962 (962) -
XYNOAO MAGHTIKOY 52.352 5.745 58.097

O1 GLVOBEVTIKEG CNUEIDGELG KOL TO TOPOPTHHATO ATOTELOVY OVATOCTAGTO PUEPOG TOV OIKOVOUIKMV KOTOGTAGE®DV

I-1




NEXANS EAAAX ABE
j\r-e XxXans

IMAPAPTHMA 1

MHNINAKEX ZYM®ONIAYX OIKONOMIKOQN KATAXTAXEQN METAEY
EAAHNIKOQN AOT'IETIKOQN ITPOTYIIQN KAI ATIIXIT

(OLa Ta TG G civan ekppacpéva og Ladeg Evpd)

Isoroyiopég 1 Iavovapiov 2005

EAII Awagopa AIIXIT
ENEPIHTIKO
TIAT'IO ENEPTHTIKO
AGHUATEG OKIVITOTOUGELG 125 39) 86
Evodpateg axtvntomomoslg 9918 6.548 16.466
ZUVOLO UKLV TOTTOW|GEDV 10.043 6.509 16.552
Maxkporp60coneg Arontiioerg
Awbécyleg TPog TOANOY ENEVEVOELG 340 - 340
Aouég pakponpofecieg omantnoelg 1.695 46 1.741
AvaBoAropevot Dopot Evepyntucod - 1.284 1.284
ZOVOAO HOKPOTPOOECH®V OTALTI|CEDY 2.035 1.330 3.365
ZOVOLO TAYLOV EVEPYNTIKOD 12.078 7.839 19.917
KYKAO®OPOYN ENEPTHTIKO
Amnobépata 11.542 (4.373) 7.169
Epmopikég amoarmioeig 28.438 93) 28.345
TIpokataforég kot AouTég omouTtnoelg 622 1.554 2.176
Topdymyo - 96 96
Awbéoa 1.703 - 1.703
ZHv0L0 KUKAO(QOPOOVTOG EVEPYNTIKOD 42.305 (2.816) 39.489
Metapatikoi Aoyopracpoi Evepynrukod 705 (705) -
XYNOAO ENEPTHTIKOY 55.088 4.318 59.406
IHAGHTIKO
JATA KE®AAAIA
Metoycd Kepdharo 7.666 - 7.666
Apopd amd £K300M HETOXDV VIEP TO GPTIO 3.658 - 3.658
Awpopég avamposappoyng - Emyopnynoeig Enevdvoemv 12 (12) -
ToakTikd, 0PopPordYNTA KOl E81KE AToDepaTIKG 9.112 - 9.112
Amotelécpato €1G VEO (205) 4.353 4.148
XUvoho Wiov keporainv 20.243 4.341 24.584
IIpoPréyeis Yo Anolnpiowon IIpocwnikov 2.874 350 3.224
Aowég IIpoPréyeig 1.874 (373) 1.501
ZUVoLho paKpompoOcop VOYPED 4.748 23) 4.725
Bpoyvrp60sopcs vroypedoerg
Eumopwég vroypedoelg 13.117 - 13.117
Tpaneleg Aoy/cpoi Bpayxvmp. Yroxpedoemv 14.500 - 14.500
Dopot [Tanpwtéor 215 - 215
Aowutég BpayxvnpoOecueg vIOYPEDOELG 1.120 1.145 2.265
ZOVOLO VITOYPEDCEDV 28.952 1.145 30.097
Metapotikoi Aoyapracpoi Iadntikod 1.145 (1.145) -
ZYNOAO MAGHTIKOY 55.088 4.318 59.406

O1 GLVOBEVTIKEG CNUEUDCELS KOL TAL TOPUPTALLATE ATOTEAOVV OVOTOCTUGTO HEPOG TMV OIKOVOUIKADV KOTACTACEDV

1-2
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NEXANS EAAAX ABE

HAPAPTHMA I

MNINAKEX LYMOOQNIAX OIKONOMIKQN KATAXTAXEQN METAZY

EAAHNIKQN AOT'IETIKQN MPOTYIOQN KAI ATIXIT

(Oho ta mood givan ex@pucpéva og yrddeg Evpo)

Kvoxhog epyoaociov
Meiov: Kéotog nmincewmv

Mikta 0moTeAEOPOTO EKPETALAEVONG

[TAéov: AAAo 0000 ekpeTdAlEVONG
Xvvoro

Mzeiov:

"E€oda Stoiknong kot d160eong

Mepikd omoTeléopaTo EKPETALAEVOG

Xpnpotootkovopkd €60d0/E0d0

[MAéov 1 peiov: Extakta amoteréopato

KAG®GAPA AITOTEAEXMATA XPHXEQX I[TPO ®OPQN

Dopot Ercodpatog

KA®APA KEPAH

Nexans

Amnoteréopata ypiong - 31 Aekepppiov 2004

EAIl Awogopd ATIXTI
76.945 (442) 76.503
(70.495) (99) (70.594)
6.450 (541) 5.909

4 36 40
6.454 (505) 5.949
(5.672) (440) (6.112)

782 (945) (163)
(194) (10) (204)
(579) 579 -

9 (376) (367)
(215) (141) (356)
(206) (517) (723)

O1 6VVOEVTIKEG ONUELDGELG KOL TOL TOPOPTILOTOL OTOTEAODY OVATOGTOGTO LEPOG TOV OLKOVOLIKOV KOTAGTAGEDV
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NEXANS EAAAX ABE

ITAPAPTHMA I

IMINAKEZ ZYM®ONIAZ KAOAPQN ATIOTEAEEMATOQN METAZEY EAAHNIKOQN AOTIETIKQN ITPOTYIIQN KAT ATIXIT

(OLa to mood sivar exppacpéve og iddes Evpd)

IKépfn] HETA QOPOV, 6TTMG giyav aneukoviodei oOppwva pe To EFAX
Eyypagic IIpocappoyig
[Avayvopion avaforlOHevav GOPoLoYIKAOV VIOXPEDCEDY / ATOITHOEDV

AVTILOYIGLLOG TOV ACOUOTOV OKVITOTOMGE®Y TToL dev avayvopilovtat pe Baon to AITXIT
A0popd amocPécemv Aoyo ypnoomoinong g oeéiung {ong yw v andofeon tov nayimv
icaOdc Kot avThoyiopds TG avamposappoyng g 31.12.2004

Awpopd amotipnong tev amobepdtov ond v pédodo FIFO oty MéBodo Mésov Xtadpkon
JKootoug

A10popd amotipnong Tov Pacikod amofENNTOS TV HETIM®OV g 16Toptkh a&io KTHoNg
AVayvodpion TV Topay@yov ¥pTHOTOOIKOVOUIK®OVY TPOLOVI®MV oty £0Aoyn aio Toug
Ao

ZOvolro Tpocappoydv

IK£pon petd 9opov, 6mog ansukovitovrar coppmva pe to ATIXIT

MINAKAX ITPOZAPMOI'QN KAGAPQN ATIOTEAEEMATQN 31/12/2004
METAZY AOTIZTIKON ITPOTYIIQN (E.A.IL) KAT AIEONQN AOT'IETIKOQN MPOTYTIOQN (A.A.IL)

31/12/2004
(206)

(127)
21

610

32
(907)
(186)
40
(517)
(723)

O1 GUVOSEVTIKEG CNUELDGELS KO TOL TOPAPTHILOTA ATOTEAOVV AVOTOCTOGTO HEPOG TOV OIKOVOUIKMY KOTOGTAGEWDY

1-4

Nexans
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NEXANS EAAAX ABE

IMAPAPTHMA 1

INexans

MINAKEZ ZYM®ONIAZ IAIQN KEQ@AAAIQN METAZY EAAHNIKON AOTIETIKOQN ITPOTYIIQN KAT ATIXII

(OLa ta Tood givan ekppacpéve. o 1ades Evpd)

IINAKAYX ITIPOXAPMOI'ON THY KAOAPHY OEXHY ENAPEHY IIEPIOAOY

(01/01/2005 KAI 01/01/2004 ANTIZTOIXA)

METAZY AOT'IETIKQN IPOTYIIQN (E.A.I1.) KAI AIEONQN AOT'IETIKQN IMTPOTYIIQN (A.ALITL.)

Xovoro Idimv Keparaiov, 6mmg siyav anctkovicdsi coppova pe to ETAX
Eyypogéc lipocappoyig

Avayvopion avoroyiotikdv ey oty Kabapn @éon g 01.01.2004 cvpova pe to AITXIT 1
Avayvapion avaBorlOHEVOV QOPOLOYIKOV VITOXPEDCE®DY / ATOTHCEDV

AVTIAOYIGHOG TMV OCOUOTOV 0KV TOTOWMGE®OV TTov dev avayvopilovtat pe faon to AITXII
Apopd arocBiécemv Aoy® xpnooroinong me oeéiung Long v v andofeon tov moyiov
KoBDG kot avTILOYIoUOG TG avamposappoyns g 31.12.2004

Awopd amotiunong tev amobepdrov and v pébodo FIFO oty MéBodo Mésov Ztabpkon
Kootoug

Awpopd amotipnong tov Pacikod anofENaTog TV HETAAM®Y 6g 1oToptkn adio KTnong
AvVayvoOpion TOV Topoy@YmOV XPNHOTOOIKOVOUIKOVY TPOdvTIov oty dloyn a&ia Toug
AVTIGTPOPN TANPOTEDV LEPIGUATOV YPONG

Aowtd

XOVOL0 TPOGUPROYDV

Enevécovpéva keparoro katd to Aiedviy Aoyrotikd Ipétvna

1/1/2005 1/1/2004
20.243 20.436
(350) (350)
1.284 1.411
(39) (60)
5.350 4.753
(163) (195)
(1.788) (880)
96 282
- 491
(49) (90)
4.341 5.362
24.584 25.798

O1 GLUVOSEVTIKEG CNUELDGELS KOL TOL TOPAPTHLLOTO ATOTEAODY OVOTOGTOGTO UEPOG TOV OIKOVOUIKMV KATOGTAGEDY
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NN exans Errac A B. E.

ZYNOINTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THXZ XPHZHZ
atoé 1 lavouapiou 2005 uéxpr 31 Aekepppiou 2005

(Baoel Tou K.N. 2190/20, apBpo 135 yia eMIXEIPACEIS TTOU OUVTAGOOUV ETHOIEG OIKOVOUIKEG KATAOTAOEIG KaTd Ta AMNXIT)

(Ta KATWTEPW TTOOA avaPEpovTal o€ XIA. EUPW)

ZTOIXEIA ENIXEIPHZHZ

MARpng Emwvupia:

‘Edpa:

Huepopnvia X0otaong:

Aidpkela Etaipeiag:

KUpia ApaoTnpiétnta:

Ap1Bu6G MnTpwou Avwvipwy ETaipeiwv:
Apuddia ETroTitetouca Apxn:

Huepopnvia ARgewg Tng Tpéxouoag Xproewg:

Aidpkeia XpRoewg:

>0vBeon AloiknTikoU ZupfouAiou:

TOTog Twv OlkovouIkwy KataoTdoswy (atrd Tig
OTT0iEG AVTARBNKAY TO CUVOTTTIKG OIKOVOUIKA
oToIxEia):

ApiBu6g dopoAoyikol MnTpwou:

Huepounvia ‘Eykpiong Twv OIKOVOUIKWY
Karaotdoewv:
Opkwrtoi EAeykTéG AOYIOTEG:

MoTotoinTikd OpkwTwV EAeyKTWV AoyIoTWV:

NEXANS EAAAZ AB.E.
ARpog ABnvaiwv

1973

66 £1n, NToI PéxpI TO 2039
Kataokeury KaAwdiwv
2176/06/B/86/06
YTroupyeio Avartugng

31/12/2005
12 prjveg

Yvon Raak — Mpo6edpog

AnunTpiog KaAoyepdg-Avtirpdedpog & Aieubuvwy ZUpBoulog
Fri deric Vincent-MéAog

Jean-Pierre Reichenbach-MéAog

Iewpylog XpuoopdAAng-Mérog

AnunRTpiog MoAitng-MéAog

ETthoieg
094039860

13/2/2006

NikéAaog MouoTakng, A.M.
¥.0.E.A. 13971, EPNZT & MANTK
(EANAZ) OPKQTOI EAETKTEZ
NOTIZTEZ AE

Me oUpewvn yvwun

AigBuvon AladikTuou 6TToU €XOUV KaTayxwpnoei ol
Oikovopikég KaraaTdoelg, n 'EkBeon Tou A.X. kail TO
MioTotroIiNTIKG Twv OPKWTWY EAEYKTWV AOYIOTWV:

ZTOIXEIA IZOAOIMZMOY THZ XPHZHZ 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2005

www.nexans.gr

31.12.2005 31.12.2004

ENEPIrHTIKO

Mayia oToixeia EvepyntikoU 18.569 19.917
ATToBépara 7.260 7.169
ATTaITAOEIG aTTO TTEAATEG 27.841 28.345
NoIré oToixeia evepynTiKou 5.911 2272
AlaBéaipa kal TapeIakd Icoduvapa 1.007 1.703
ZYNOAO ENEPIHTIKOY 60.588 59.406
NAGHTIKO

MokpOTTPOBEGUEG UTTOXPEWOEIG 4.613 4.725
NoITTéG BPayuTTPOBETUEG UTTOXPEWOEIG 33.681 30.097
>0voAo UTTOXPEWOEWY (a) 38.294 34.822
MeToyik6 Ke@daAaio 7.666 7.666
Noird Ztoixeia KaBaprig ©@éong petdxwy Etaipeiog 14.628 16.918
>0voho KaBaprig ©éong petdxwv Etaipeiag (B) 22.294 24.584
ZYNOAO MAOHTIKOY (a) + (B) 60.588 59.406

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN THZ XPHZHZ 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2005

01.01-31.12.2005

01.01-31.12.2004

KuUkAog epyaciwv 88.134 76.503
Miktd kK€pdN / (ZNUIES) 5.427 5.909
Képdn / (INUIEC) TIPO POPWV, XPNUATOSOTIKWV KOl ETTEVEUTIKGIV OTTOTEAETHATWV (691) (163)
Képdn / (CnUIEG) TTPO GOPWY, XPNUATOBOTIKWY, ETTEVOUTIKWY OTTOTEAEGUATWY KOl

ammooBEoewv 830 806
Képdn / (Inpiég) Tpo @opwv (1.421) (367)
MA¢ov / (Meiov) @dpol (869) (356)
Képdn / ({npi€g) petd améd eopoug (2.290) (723)
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ZTOIXEIA KATAXTAZHZ METABOAQN KAOAPHZ OEZEQZX THZ XPHZHZ 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005

31.12.2005 31.12.2004
KaBapr 8éan évapgng mrepiodou (01.01.2005 kai 01.01.2004 avrioToixa) 24.584 25.798
AlaveunBévta pepiopata 0 (491)
Képdn / (¢nui€g) TN TTEPIOdOU PETE aTTO POPOUG (2.290) (723)
KaBapr) 8¢on Angng trepiddou (31.12.2005 kai 31.12.2004 avtioToixa) 22.294 24.584

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN THX XPHZHZ 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2005

01.01-31.12.2005 01.01-31.12.2004
AseiToupyikég SpacTnNPIOTNTESG
Képdn / (Znui€g) TTpo @épwv (1.421) (367)
MAéov / (Meiov) TTpocappoyég yia:
AtrooBéoeig 1.521 969
MpoBAéweig 381 1.326
SuvaAAaypaTIKEG BIaPopEég 322 (192)
AtroteAéopaTa (€000a,£600a,KEPSN Kal {NUIEG) ETTEVOUTIKAG SpaoTnPIdTNTAG (246) (294)
XpewaTIKOi TOKOI KAl ouvagn £€oda 602 477
(Képdn) / Znpiég aTToTiunong Tapaywywy (1.333) 186
MAéov / (Meiov) TTpocappoyég yia HETABOAEG Aoyapiaopwy Kepahaiou Kivnong:
Meiwaon / (avgnon) amobepdTwy (90) (3.497)
Meiwan / (a0Enon) amaITAoEwy (1.016) 4.706
(Meiwaon) / abgnan utroxpewaoewy (TTANV TPATTECWV) 3.144 452
Meiov:
MANpwWESG TOKWV (667) (407)
KaraBAnBeioeg atmolnueiwoeig (344) (2.014)
KataBeBAnuévor edpol (263) (14)
Z0voAo €10poWV / (EKPOWV) aTTO AEITOUPYIKEG BPACTNPIGTNTES (O1) 590 1.331
EmrevButikég 8paoTnpidTNTEG
Ayopd evoWPATWY Kal GUAWY TTayiwV TTEPIOUCIOKWY OTOIXEIWY (2.600) (3.195)
Elomrpdgeig amd mwAroeig emevdloewy 472 0
TéKol eI0TTpaxBEvTEG 145 302
Mepiopara eioTrpaxBévra 0 14
Z0voAo €10powV / (EKPOWV) aTTd ETTEVOUTIKEG dPaaTnPIOTNTES (B) (1:983) (2.879)
XpnuarodoTikég SpacTNPIOTNTES
Elomrpdgeig amd ekdobévia / avaAngBévra davela 700 2.500
Mepiopara TAnpwOEévTa 3) (500)
ZUVOAO €10POWV / (EKPOWIV) OTTO XPNUATOBOTIKEG SPACTNPIOTNTES (V) 697 2.000
KaBapn auvgnon / (ueiwon) ota Tapgiakd diadéoipa Kal Icod0vapa epiddou (o)
+(B)*+(v) (696) 452
Tapgiokd S100£01pa Kal I008UVapa EvapEng TrepI6Sou 1.703 1.251
Tapelakd diaBéoipa kal I00dUvapa ARG Tep16dou 1.007 1.703

NpéoBeTa gToixEia Kal TTANPOPOPIES:

1. Aev ugioTavtal eptrpdyyata Bdpn f GAAou TUTTOU SeOUEUTEIG ETTT TWV TTAYIWY TTEPIOUCIOKWY OTOIXEIWV TNG ETAIPEING.

2. Aev umtdpxouv emidikeg i uTTé dlaiTnaia SIOPOPEG KABWG Kal aTTOPACEIG JIKAOTIKWY 1 JIAITNTIKWY OPYAVWY TTOU EVOEXETAl va €XOUV
ONUOVTIKEG ETTITITWOEIG OTNV TTEPIOUCIAKN KATAOTAON TNG ETAIPEIAG.

3. O1 AoyIoTIKEG apxEG Kal ol PEBodol uTToAoyiopoU TTou @apuéodnkav yia Tn cUVTagn TwV OIKOVOUIKWY KATAOTACEWV €ival Ol idIEG PE QUTEG
TTOoU £Qapudabnkav yia Tnv oUvIagn TwV OIKOVOMIKWY KATAOTACEWV TNG XPpNotcwg tou €Ange otig 31/12/2004, &tmou €xouv uloBeTnBei Ta
avaBewpnuéva Aigbviy AoyioTika MpdTuTia.

4. O apiBuég Tou TPoowTTIKOU TNG eTaIpeiag Tnv 31/12/2005 Atav 237 dtopa.

5. O1 avwTEPW OIKOVOMIKEG KATAOTAOEIG eykpiBnkav atré 1o A.Z. Tng ETaipeiag Tnv 13/02/2006.

A1aBe01u6TNTA TWV O1KOVOUIKWV KaTOOTAOEWYV:

O1 Oikovopikég Karaotdoeig Tng ETaipeiag eival kataxwpnuéveg oto SiadikTuo, otn dielBuvon www.nexans.gr oTnv oTroia PTTOPE VO avaTpESEl
0 avayvwaTng, o o1roiog emZNTa va aviAnoel OAOKANPwHEVN EIKOVA TNG OIKOVOUIKAG BE0EWG Kal Twv atTroTeAeoudTwy TNG ETaipeiag.

ABriva, 13 OePpouapiou 2006

O MNPOEAPOx TOYAZ. O ANTINPOEAPOS TOY AL, & AIEYOYNQON ZYMBOYAOE O OIKONOMIKOZ & AIOIKHTIKOZ AIEYOYNTHZ

YVON RAAK AHMHTPIOZ KAAOIEPAZ BAZIAEIOZ WIAIATKOZ
No. AlaBarnpiou 920297018351/1997 TAMIAZ AAT.H757889/64 AT. Ar. NAPASKEYHZ AAT. = 417378/88 T.A. XANANAPIOY



EK©EXH AIOIKHTIKOY ZYMBOYAIOY
MPOX THN FENIKH ZYNEAEYIH TON METOXQN

Kupieg kar Kipior Méroxol,

‘Exoupe Tnv TiuA va oag napoucidooupe 11 Oikovopikég Kataotdoeig ing 31™ AekepPpiou 2005 Ator Tov
looAoyiopd, Tnv Katdoraon Anoteeopdtwy, Tnv Kardotaon MetaBoAav I18iwv Kepalaiwv, Tnv Katdoraon
Tapeiakwv Powv kai 1i¢ Inpeidoeig otig Oikovopikég Karaotdoeig, yadi pe nv napouoa ékBeon nou apopd

v 3 1n diaxeipiotiki nepiodo, and 1.1.2005 é¢w¢ 31.12.2005, kai va {nticoupe Tnv éykpion oag.

H EMIXEIPHMATIKH APAXTHPIOTHTA KATA TO 2005

H emixeipnpariki dpaotnpidtnta Tng etaipeiag pag kard 1o €rog 2005 unrip&e ikavonoinTiki og 611, apopd To
0Po¢ Twv nwAicewy, énou onpei®Bnke av&non tng Téd&ews Tou 15% otov kKikAo gpyaciiv oe oxéon pe TO
nponyoUuevo £10G, eved av AngBei undyn otabepr TipA Bdong Twv xpnuaTtioTnpiak@y PMeTAAAwY (xaAkdg,
aloupivio) n at&non Tou dykou nwAicewy aviiABe og 8%. Opwg To eninedo TPV NOANong ATav xapnAdTepo
TOU NPONYOUPEVOU £TOUG WG ANOTEAECHA TOU £VTOVOU avTaywviopou nou enekpdtnoe tdéoo ot diebvég boo

Kal o€ Tonikd eninedo.

Kard t didpkeia tou 2005 o1 nwAioceig pag npog tnv EAAnvikd ayopd unnp&av peiwpéves kard 10%
nepinou (oe oraBepn Ty Bdong perdAwv). ‘Etor eved o1 nwAdceic otnv eyxwpia ayopd to 2004
anoteholoav to 66% Tou cuvoAikoU KUkAou epyaciwv Tng eTaipeiag pag, o 2005 o1 eyxwpieg nwAroeig

neplopiotnkav oto 57% tou cuvélou.

H peiwon Tov eyx®piov nwARCE®Y pag opeiletal oty peiwpévn enevOUTIKA dpacTnpIdTNTa Nou enekPATNOE
petd Touc OAupniakoUs Aywveg, pe anotéAecpa tnyv peimon tng {AtTnong kai TNy al&non Twv aviaywvioTIKOV

NIECEWV OTO ENINEDO TWV TIHWV.

H eraipeia avrédpaoce dueca otn peiwon Tng {hAtnong otny eocwTeplkn ayopd Kal enétuxe va au§hoel Tig
e€aywyég Tng oe noocootd 35% oe olykpion pe To nponyoUuevo €106, woTe va avanAnpwdei To kevd nou eixe

dnpioupynBei oto napaywyikd opTio Tou gpyooTaciou.

O1 ouvBrikeg Tng ayopds oto e&wtepikd unrip&av ealpeTikd avraywvioTikéG Kal ol napayyelieg nou

kAgioTnkav gixav pikpdtepo nepiBdpio kEpdoug.

Eivar npogavég 611 1600 n enevduTiKi oTpaTtnyIkKA TG eTalpeiag pag 6co kai 1o npdypaupa avadidpBpwong
nou oAokAnpwBOnke To nponyoluevo €rog, dnpiolpynoav TIG KatdAAnAeg ouvOikeg wote va au&nBei n
NapaywylkOTNTA TOU EPYOOTACIOU PAG KAl N AVIAYWVICTIKOTNTA TNG ETAIPEIAg Pag, n onoia kar’ autd 1o Tpéno

pnépeoe va avranokpiBei oe peyaAutepo dyko napayyeidv pe pikpdTepa nepilbwpia kEpdous.

Mpéner va toviotei 6T kard Tn Sidpkeia Tou 2005 napakolouBricape v E€ppevn nopeia av&nong Twv
XPNUATIOTNPIAK®OV TIHAV TwV PeTAAAWY, 181aiTepa Tou XxaAkoU Kal Tou aAoupiviou, n onoia ennpéace dpeca

NV enixeipnpatiki dpaoctnpidtntd pag.
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Anortelei Baoikn apxn Tng eTaipeiag pag va KaAUNTel TOUG XpnuaTioTnpiakols KIvOUVoUS Kal va JETAKUAiel Thy
énoia petaPoAn TNV Twv PETAAAWV OTIC TIHEC nOAnong npo¢ Toug neAdreg. [Mapd tadtra unhpav
duodpeoteg ouvéneieg d16T anamiBnke avgnon Tou kepalaiou kivnong yia tnv npopriBeia petdA\wv Kal

J16TI o1 NEAGTEG HAG QVTIMETONIOAV TNV AvANOPeUKTn al&non Twy TIH@V PE NEPIOPICHS TWV AYOP®Y TOUG.

MpdoBetn duoxépeia Tnv onoia avripeTwnioape enTuxwg katd Ty e§aywyiki dpaotnpidtnta pag Atav n
ouvexnig at&non Tng 1coTipiag Tou Eupdy oe oxéon pe o SoAdpio H.M.A., oe cuvduaopd pe To yeyovdg i ol
OIKOVOMIEG TWV KuploTépwv ayopwv pag otn Méon AvatoAn kai otn Bépeio Agpiki ouvdéovral

napadooiakd pe 1o doAdpio.

Kard tn didpkeia tou 2005 Asitolpynoav kavovikd 1o gpyootdoio Tng etaipeiag otnv Ayia Mapiva

®BinTIdag kabw¢ kal Ta unokaraotipara otov Ayio lwdvvn Pévrn kai oto Kahoxdpr ©eooalovikng.

YnevOupilerar 611 Ta kevipIkd ypageia Tng etaipeiag peTagépBnkav 1o 2004 anéd tnv ABriva oto gpyootdoio
orn OBiwmnda. Anotéheopa autol Tou npoypduparog avadidpBpwong unrip&e n kabriAwon Twv otabepiv

e&6dwv Tng eTaipeiag oe xapunAd enineda.

OIKONOMIKA METESH

O1 nwArioeig Tng eraipeiag katd mn xprion 2005 aviABav oe 88,1 ekaroppipia Eupd oe olykpion pe 76,5
ekatoppupia Eupw 1o 2004. Edv Spwg avanpooapudooupe 10 UPo§ Twv nwAnoccwy ot otabepég TIPéS

pETAAAwWY, Ta pey£€On diagoponoiolvral wg e&h¢:

(Exatoupupia Eup)

MwArioeig 2005 2004
2ty eyxwpia ayopd 40,701 43,526
E€aywyég 30,318 22,101

71,019 65,627

O1 {npieg xpriong 2005 aviBav oe 2,29 ekatoppipia Eupw évavr 0,723 ekaroppupiov Eupw katd

nponyoUpevn xpnron.

O Cnpieg npo @épwv xpricews 2005 aviNBav oe 1,421 ekatoppipia Eupw évavn 0,367 ekatoppupiny

Eupd katd tn nponyoUpevn xprion.

Kard tn Sidpkeia tng xprioewg 2005 n etaipeia eetéeoe oeipd napayyeliov kar cupBdoswy and 1§ onoieg

ol onoudaidTEPES Noav:

e Metn AEH yia kaA@dia evepyeiag xapnAri¢ kar péong TAcEWS.
e  Metov OTE yia kaAdd1a xaAkoU Kar OnTIK@V IVQV.

® XTn yevikn eyxpia ayopd yia KaA®dia eyKaTaoTAcEwy.

e I1i¢ ayopég tou ewrepikol Téoo otnv Eupwnaiki ‘Evwon oo kar otn Méon AvatoAr kai oe dAAeg Tpiteg

Xopeg.
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Katd 1t &idpkeia tou 2005 n eraipeia Siatipnoe v npwtonépo Béon tng otnv EAAnviki Ayopd,
gpnAoutifovrag To PAcHA TWV NPOCPePOPEVWV KaAwdiny aAAd kal unnpeoidv npog Toug neAdreg tng. Ta
kévipa Slavoung Tng Atmikri¢ (Ayiog lwdvvng Péving) kai Tng ©ecocalovikng pe Tnv nAdpn opydvwon Toug

AgIToUpynoav appovIKA IKavonol®vTas NARPWS TIG avAyKeS Twv NEAATOV TNG ETAIPEIAS.

O eykaraotdoeig Tou gpyootaciou pag otnv Ayia Mapiva @Bidmdag yia Tnv napaywyr evepyeiak@v Kai

TNAEMIKOIVWVIAK®OV KOAWSIwY eupdavicay uPnAdtepn NnapaywyikOTNTa O€ OXEON PE TO NPONYOUHEVO £TOG.

2TPATHIIKH:

To d1eBvég oikovopikd nepiPdAov napoucidlel cageic evdeifeic avakapyng xwpi¢ dpw autd va eival

aképn gpavég otny: EAAnviki Ayopd.
H EMnviki ayopd xapakrtnpileral and:
e JYuykparnuévo puBud Piopunxavikov enevdUoewy.

e Auvauiki avantuén tng ayopds evépyeiag/nAektpiopgol oe avtiBeon pe Tnv ouvexi{opevn NTwTIKA Tdon

TNG TNAENIKOIVWVIAKAG ayopds.
e YynAS avraywviopd.

e  AMayh ora enevdutikd npoypdppata twv peydAwv nedatov pag AEH kar OTE, perd v pepiki
1Id1wTIKonoinon Toug, énou o1 véeg SI0IKAOEIG BivOvTaG PHEYAAN MPOCOXNA OTIG OIKOVOMIKES EMOSOEI TRV

eTaipeidv neplopifouyv TIG enevOUOEIC.
o Eukaipieg oe didpopeg yewypapikés {wves (Bahkavia, Avatolikr Eupdnn)

O 'Opidog Nexans anoteAei Tov peyaAlTtepo KATAOKEUAOTIKO OUIAO KAAWSIWY NAYKOOMIWG KAl N oTpatnyikn
TOU OUVIOTATAI OTNV OUVEXNA ENEKTACH TOU OF YEWYPAPIKEG NEPIOXEG PE MPOONTIKEG OUVAMIKAG avanTuéng kal

otnv avdantuén npoidviwv pe peydAn npootiBépevn afia.

H Nexans EAN&¢ aviikel otov Eupwnaikd Topéa tou Opidou Nexans ki anotelei 1oxupd kpiko otnv oudda

Twv Eupwnaikdv Buyarpikdv Tou Opilou.

H eraipeia pag AapPdavovrag unéyn 1i¢ ouvBrikes nou enikpatolv Téoo otnv EAAnvikiA ayopd doco kai oTig
QyopPES TWV YEITOVIKOV XWPWV Kal uloBetdvrag Toug otpartnyikols otdéxoug tou Opilou, ohokAhipwoe kar’

apxniv 1o npoypappa avadidpBpwong pe anotéeopa Tnv BeATihon Tng avraywvioTikETNTAG TNG.

2nic apxég Tou 2005 Asitolpynoe yia np@T™n Gopd 10 vEo OAOKANpwuéVo pnxavoypagikd cuotnua SAP, pe
10 onoio autopatonoiiBnke NAdpws n napakoAotBnon dAou Tou napaywyikol kikAou and Tnv Adgn Twv
napayyeAIdv Twv neAatdy, Tnv ayopd a’ uA@v and Ttoug npopnBeutég, Tnv peranoinon Twv a’ uA@V kar Tnv
otadiaki napaywyn Twv KOAwdiwv MEXPI TNV aAnooToAR Twv npoidviwv otoug neAdreg, Tnv €kdoon

TIHOAOYiwV Kal TNV gionpa&n TwV OXETIKWV NOCWV.

Kard tn Sidpkeia Tou £toug 1o olvolo Tou npoownikoU TnG etaipeiag AABe oe enagpn pe 10 VEO
MNXavoypapikd oloTnpa, eKNAIOEUTNKE €VTATIKA Kal apopoiwoe OAeg TIG duvaTOTNTEG MOU MPOCPEPEL.
©cewpolpe ém ta anoteAéopata Ba yivouv dueoa eppavi pe Tnv kaMlitepn opydvwon, tTnv at§non ng

NapaywyikoTnTag Kai Tn Yeiwon Tou KOoToug .
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H eraipeia avantiooel Tn otpatnyiki Tng otov Topéa Twv nwAdcewv Kal aockei enBetikA noAimkA oe
avTaywvioTIKEG ayopes Tou e§wrepikoU 181aitepa oTig Baikavikég Xwpeg, ot xwpeg Tng Méong Avartonig kai
ot oplopéves xwpes TG Autikiic Eupanng. MpdTo anotéAeopa auticg Tng TakTikng unip&e n Beapatikd av&non

Twv e&aywydv ng etaipeiag To 2005 nou avapéveral va CuvexioTel Kal KATE TO TPEXOV £TOG.

Mépav TolTou n eTaipeia oe ouvepyaoia pe dAAeg etaipeieg Tou Opilou npowBei véa npoidvra pe uPnAdTEPN

npootiBépevn afia ekpeTaAAeudpevn Tny Texvoyvwoia Tou Opilou Nexans.

[MAPATTEAIEY:

To Uyog Twv enifePaiwpévwy napayyeiov oro Téhog Tou 2005 nrav Eupd 18,7 ekatoppipia. Enionuaiveran
OTI péoa oTo XAPTOPUAAGKIO Twv napayyeNidv pag dev nepihapPfdvovrar ol nwAnoeig and v an’ eubeiag

d14d6eon Twv anoBepdrwy.

EMENAYZEI:

H at&non twv nayiwv nepiouciakwv otoixeiwv tng eraipeiag 1o 2005 avriABe oto nood Ttwv Eupw 2,3

ekatoppupinv évavt Eupd 3,2 ekatoppupinv to 2004.

O enevdioeig pag eival NpooavatoAICPEVEG KUPIWG OTO va avantiooouv véd MPOidvTa nou anaitolv ol

ayopég Kal ol NeEAdTEG, eved o€ KANOIES NEPINTWOEIG apopolv avaPdBuion fi kal avrikardotaon uPIoTapEVWY

YPAMH®V Napaywyng.

EPEYNA KAI ANAMTY=H:

H eraipeia pag ouppetéxer diapkw¢ ota npoypdupara ‘Epeuvag kar Avantuéng tou Opilou Nexans. H Epeuva
kal n Avantuén otoxelel otnv npowBnon véwv npoidviwy kar otn PeATivon Twv uPICTAPEVWY TOCO WG NPOG
v no1dtnta 400 Kal WG NPOG TIG TEXVIKES EPAPHOYAS Toug. AKSun avantiooovtal VEEG TeEXVIKES Kal péBodol
napaywyng, wote ap’ evdg va au&nBei n napaywyikdtnTta kar ap’ eTépou va pehetnOei kar eicaxBei n xprion

vEwY UNIK@V QIAIK®V npog To nepIBAilov.

H ouppetoxn tng eTaipeiag oto diebvég npdypappa ‘Epeuvag kar Avéntuéng tou Opilou yia To 2005 avriABe

oto nood Twv Eupw 1,31 ekatoppipia évavt Eupw 1,28 ekatoppipia to 2004,

To Kévrpo ‘Epeuvac kar Avdntuéng tou Opilou Nexans edpeter otn Auwv [aMliag énou kar éxel
ouykevTpwBei To peyaliTepo PéPog Twv epeuvnTiKOV dpaoctnpiothtwy Tou Opilou. Tautdxpova ocuvexiletal

n Aeiroupyia kévipwy avantuéng kai oe AAeg Eupwnaikég xwpeg.

H ouppetoxn pag oe autd 1o diebvég npdypappa kahintel akdpn Tov Topéa €peuvag ayopds Kal NwARcEwy
OE OPIOPEVEG XWPEG, YEYOVOS TO OMNoio €xel WG AnoTEAECHA TOV KAAUTEPO GUVTOVIOHS TWV ETAIPEIROV TOU

Oupilou og auTég TIG ayopéEg Kal TNV evioxuon TwV NWARCEWY.
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[MPOXOMNIKO:

H ouvoAikrn dUvaun tng etaipeiag avilOe otic 31 Aekepfpiou 2005 oe 237 dropa oe olykpion pe 215
aropa oto téAo¢ Tou 2004. Xuvohikd 28 dropa anoxwpnoav and Tnv eraipeia kard tn didpkeia g
XpRoews, evey npooeAripbnoav ouvolikd 50 véor epyaldpevor. Eivar pavepd 61 n Nexans EANGG anodidel

MEYAAN onpaocia otn ouvexr avavéwon Tou avBponivou duvapikou Tng.

AKINHTA:

Ta yhAneda kar kripia nou avikouv otnv eraipeia kar Ppiokovrar otnv Ayia Mapiva OBiwnidag kar otnv

ABriva napépeivav apetdPAnTta katd tn didpKeia TOu £TOUG.

LYMMETOXEY:

H eraipeia pag gixe ouppetoxn 2%, avepxduevn oto nood twv Eupd 340 xihiddwv, oto petoxikd kepdAaio
¢ EAAAZKOM AE THAEMIKOINQNIQN, n onoia eival Buyatpikri Tou OTE. Tov lotvio 2005 n eraipeia
pag nwAnoe tnv ouppetoxn tng auti otov OTE avri 472 xiMiddwv Eupw kar evéypaye unepa&ia 132

xiIANddwv Eupw.

XPHMATIXTHPIAKH A=IA THY ETAIPEIAY :

Kard tn Sidpkeia tou 2005 o Tevikdg Aeiktng Tou Xpnuatiotnpiou ABnvdyv onpeiwoe onpavtiki ad&non oe
oxéon pe 1o 2004. H ai&non auti anodiderar ota Oeopikd pérpa nou éhafe to Xpnuatiotipio A&idyv
ABnviv kai n Enirponi Kepahaiayopds yia tnv elpuBun Aermoupyia tng Xpnuatiotnpiakng Ayopdg, otnv
napdAAnAn evioxuon Twv &vwv kepahaiayopwv alNd kupiwg otnv kepdogopia Twv EAAnvIKdvV

Enixeipricewv nou au&nbnke onpavrikd.

H mipr tng peroxng Tng Nexans EANGG napépeive oe xapnAd enineda ennpeaocpévn and Tig npoPAEYeis yia

neplopiopévn kepdogopia kard tn xprion 2005.

O1 xpnuariotnpiakoi SeikTeg Nou apopolv Tn PETOXN TG ETAIPEIAG PAG EXOUY WG eEAG :

Ap1Bud¢ Kovaov Ovopaotikwv Metoxmv

e katamy 31 AekepPpiou 2005 6.132.500
e «katd v 31 AekepPpiou 2004 6.132.500
Tipr peToxng Eupw

e «xardtnv 31 AekepPpiou 2005 1,70

e «xatd v 31 AekeuPpiou 2004 2,76
Xpnpatiotnpiakr a&ia oe ekarop.Eupwd
e «xard v 31 AekepPpiou 2005 10,40

e «katd v 31 AekepPBpiou 2004 16,93

YnevBupiCoupe 61 n Nexans EANGG, katd ndyia takTiki Tng, dev npayparonolei enevdUoel§ XxapToPuAakiou

Kal dev npoPaivel og xpNPATIOTNPIAKEG OUVAAAQYES.
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[MPOOMMTIKEZ:

To oikovopikd nepifdAiov otny EAAGSa To 2005 unip&e diokolo, aAAd npoPAénerar &1 katd Tnv didpkeia
tou 2006 Ba undpel duvapiki kar otnv EAAnviki Ayopd. Opoiwg kai oTi¢ ayopés Tou e&wrepikol
diagaiveral 6T n {ritnon akoAouBei avodikn Tpoxid dedopévou OT enifePaidvovrar véeg napayyelieg pe

otaBepd auavdpevo pubud.

Ta onoudaidrepa yeyovdra ta onoia otnpilouv Ti§ BeTikég npoodokieg Tng eTaipeiag pag yia 1o €rog 2006

sival:

e H oradiakd enimaxuvépevn at&non Twv enevdioswy Tng AEH. O OTE avapéveral va akolouBnoel, av kai

og nmidTEPOUC pubpoug.
e H oraBepri {itnon otn Mevikn Ecwrepikni Ayopd.
e H emBerikr noAmikn yia 1ig e§aywyég Tng eTaipeiag pag npog Ti§ Xwpeg Tng BaAkaviknig.
e Hyevikdrepn tdon avddou Tng {ATnong oTIC ayopé Tou e§wTepIKOU.

e H suéhiktn napouoia Tng eTaipeiag pag kar n gvioxuon TnG avraywvioTIKOTNTAG TNG, WG ANOTEAECHA TWY

OPYAVWTIK®Y PETPWY MOU UAonolouvTal.

ANOTEAEEMATA YYMIEPAZMATA:

Kupieg kar Kipior Méroxol,

Ya¢ napouoidloupe Tic Oikovopikés Kataotdoeic tTng NEXANS EAAAL AB.E. yia n Xprion 2005. O
OIKOVOMIKEG KATAOTACEIS éxouv KaTapTioBei olppwva pe Ta AieBvii Aoyiotikd Mpdtuna Xpnpatooikovopikng
MAnpo@dpnong énwg autd éxouv uioBetnBei and vy Eupwnaikri Evwon, olpewva pe tov Kavoviopd (EK)
ap. 1606/2002 tou Eupwnaikol KoivoBouAiou kai tou ZupPouliou tn¢ Eupwnaikig ‘Evwong tng 19™
louhiou 2002, nou SnpooieiBnke otny enionun Epnuepida Twv Eupwnaikav KovorAtwv (L 243) kai Toug
Kavoviopou¢ nou ekdidovrar and v Enimponr (Commission) kat’ e§oucioddtnon tov dpbpwv 3 kai 6 Tou
Kavoviopou autou, kai yia T olvra&n toug éxouv AngBei un’ 6yn dAa ta dedouleupéva éooda kar £§0da

nou agopoulv Tnv KPIVOUEVN xpnon.
Ta anoteAéopara ng NEXANS EAAAL AB.E. yia mn xprion nou éAn&e tnv 31.12.2005 napariBevrai nio
KATW:

Ekatoppupia Eup

2005 2004
o [MwAAoceig 88,10 76,50
e Znpia npo ¢dpwv 1,40 0,40
e KaBapri Cnpia 2,3 0,7

Teheidvovrag, eniBupolpe va ekppdooupe TIG EuXapIOTieg Pag o OAO To NPoownikd TN ETAIPEIAE PAS yid
v e€aipeTikn ouvepyaoia Tou. Kuping dpwg enbupolpe va suxapiotiooupe Toug Merdxoug pag kai Toug
MeAdreg pag yia Tnv nAipn kai ouvexn ggnioToolvn TOug oTny eTaipeia pag oe autn tnv 1d1aitepa dUoKoAn

enoxn.
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NIZTONOIHTIKO EAENXOY OPKQTOY EAEIFKTH AOTIXTH
Mpog Toug k.k. Metdxoug Tng Etaipeiag “Nexans EAANGG A.B.E.”

EAéyEape 11¢ ouvnppéves Oikovopikég Katraordoeig tng «NEXANS HELLAS ABE», tng etaipikig xpriong nou
éAn&e tnv 31" AekepPpiou 2005. H guBivn Tng olvragng Twv olkovopikwy kataotdoswy Bapuver Th dioiknon
¢ Eraipiag. H Sikh pag euBivn nepiopilerar otn diapdpewon kai tn 1atinwon yvOuUNng eni TV OIKOVOUIK®Y

KaTaoTdoewy, edpaiwpévng otov dievepynBévra éAeyxo.

O éAeyxd¢ pag dievepyriBnke olppwva pe Ta EAAnvikd EAeykriké Mpdtuna, nou eival evappoviopéva pe 1a
Aigbvni EAeykrikd Mpdtuna. Ta MNpdruna autd anairoldy 1o oxediacpd kai Tnv eKTEAECN TOu eAEYKTIKOU €pyou
katd Tpdno nou va diacpalilel elAoyn PePaidtnta OTI 01 0IKOVOWIKEG KATAOTAOoEIS eival anaAAaypéves and
oucindei avakpiPeieg kar napaleiperg. O éleyxog nepihapPdver tnv e€éraon, oe deiypatoAnntiki Pdon,
anodeIKTIKOV oToIxeiwv nou va otnpiouv Ta nood kai TI nAnpogopie¢ nou nepiAapBdvovrar oTig
oikovopikés kataotdoelg. O éAeyxog eniong nepihapPdver v a&loAdynon Twv AOyIOTIKOV apxv nou
akoAouBnBnkav, Twv ekmipicewv TG dioiknong Tng Etaipiag kai, yevikdtepa, TnG napouciaong Twv
dedoUEVWV OTIGC OIKOVOMIKEG KartaoTtdoelg, kabwg kar tnv a&ioAdynon tng ouvéneiag tng ‘EkBeong Tou
AioikntikoU XupPouliou pe TIG olkovopikég kataotdoelg. [Moteloupe 61 o éheyxog nou dievepyrOnke

napéxel enapkn Bdon yia tn diapdppwon Tng ékBeonig pag.

Katd tn yvdun pag, ol npoavagepdpeves OIKOVOMIKEG kaTtaotdoeli aneikovifouv akpifodikaia Ttnv
oikovopikri Béon Tng Eraipiag kard v 31" AekepPpiou 2005, ta anoteAéopata twv epyaciov Tng, TIg
METABOAES TwV 18iwV KEPaAAQiwy Kal TIG TAPEIOKES POES TNG XpAonG nou éAnge autn Tnv npepopnvia, cUpPwva
pe Ta Aigbvi Mpdruna Xpnpatooikovopikic MAnpogdpnong, nou éxouv uioBetnBei and tnv Eupwnaikn
‘Evwon kai to nepiexdpevo tng EkBeong tou AloiknTikold ZupBouliou eival cuvenég pe T npoavapepOpeves

Oikovopikég Karaordoeig.

ABriva, 24 QeBpouapiou 2006
O Opkwtdg ENeykrig Aoyiotiig
£ll ERNST & YOUNG

NikéAaog¢ MouoTtdkng
Ap. M. L.O.EA. 13971
ERNST & YOUNG HELLAS - OPKQTOI EAETKTEX AOTIXTEX A.E.
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NAHPO®OPIEL APOPOY 10 TOY N.3401/2005

O1 napakdre Avakoivioeig/Tvootonoiioels éxouv otahei oto Hueprioio AeAtio Tipodv kai Ppiokovral

avaptnpéveg otny 1otooelida Tou X.A. dnwg eniong kar otny 1otooeAida n¢ Eraipeiag pag www.nexans.gr

28,/02/2005
28,/02/2005
18/03/2005
01/04/2005
01/04/2005
27/04/2005
26,/05/2005
28,/06,/2005
01/07/2005
30/09/2005

29/12/2005

Avakoivwon olkovopik@Y - AoyioTik@v kataotdoewy 4°° Tpiprivou 2004
YnoPoAn npéoBetwv oToIXEIWV XPNPATOOIKOVOUIKAG NANpopdpnong
YnoPoAn npéoBetwyv oToixeiwv xpnpaTtooikovouikiag nAnpo@dpnong
YnoPoAl npéoBetwv oToixeiwv XpNPATOOIKOVOUIKAG NAnpo@dpnong
An&inpbéBeopeg Ogeilég kard Tnv 31.12.2004

MpoavayyeAia levikri¢ Xuvéleuong

Anogdoeig levikig Zuvéleuong

Yroixeia Oikovopikav Kataordoewy Bdoer AATT A Tpiprivou 2005
YnoPoAn npéoBetwv oToIXEIWV XPNPATOOIKOVOUIKAG NANpopdpnong
Yroixeia Oikovopikav Karaotdoewy Bdoer AAM A’ E&aprivou 2005

Yroixeia Oikovopikadv Kataotdoeswy Bdoer AAT Evveaurivou 2005

Ytnv 1otooehida Tng Ertaipeiag pag www.nexans.gr Ppiokovral avapTnpéve Ol €TACIEG OIKOVOMIKEG

KATaoTAoelS, To niotonoinTikd eAéyxou Tou opkwTol eleykti Aoyioth kar n ékBeon Ttou AloiknTikoU

YupPouAiou yia Tn xprion 2005.
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