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[Toos Tous MeTOxous pas

A&iotpor kipro1 pgroxo,

To 2005 vtiip&e pa Waitepa emrtuxnpévn xpovid yia tov 6pido SATO. Ze pia dkpwg avtaywvioTiki Kat
Katakeppatiopévn ayopd, o Spihog SATO katd@epe va emrtixet t Suvapki avdmrtuén g kepdopopiag

o, Kafwg kat mv mooTikn avaBdfpion TV mpoiGVTImY Kat TOV UTINPECIHY TOU.

Ta owovopikd amotedéopata tou 2005 motonololv ty opfdnta tov emAoywy pag, kabog kar v amo-
TedeopaTikTNTA TG OTPATNYIKAG PAS Y1a ouvexn PeAtiwon Tng emXepnpatKig Aertoupyiag, e avd-

TTUgng TOV TIPOIOVTWY Kat Tou avhpdvou Suvapikoy pag.

Me otéxo v aptidtepn Aertoupyia, kabog kat vy avénon Twv ouvepyidv, o Spidog SATO amoppdenoe
g Buyatpikég etapeieg BoConcept A.E. kat Bépoa A.E. (Divani&Divani). Erriong uAomroinoe éva onpavti-
KO TIPOYpapa EMEKTATIKGY KIVAGEWY OTOV Topéa g Atavikig, pe v mapouoiaon evog véou brand, tou
ENTOS, xat v evioxuon tou La Maison Coloniale, rou Spaotpiomoteitat atov xd)po tou ethnic home

furniture amd ta téAn tou 2004.

H SATO Office GmbH, Buyatpiki tou opidou SATO otn Teppavia kat mudovag €10650u 0y eUpeHAikni
ayopd, petd ané emtuxnpévo mpdypappa avadlopydveoong pimike oe tpoxid kepdogopiag. Tautdxpovn
avdrrtuén g kepdopopiag eméderée péoa oo 2005 kar n Buyatpikii tou opidou oty Toupkia, n TCC Buro
Koltuk Ltd.

To teleutaio tpipnvo tou 2005, oto mAaiono g yevikdtepng otpatnyikiig tou opidou SATO yia taxitepn
vloTroinon TV eMeVOUTIK@Y 0XediwV TOU, evtdxOnke n amé@aon va peEIMoeL T TT0000TS OUL-

petoxnig tou ot davédikn etaipeia DENKA Holdings. ITapdAAnAa, dpwg, ouvexiCetat pe avéa-

vépevoug pubpoug n cuvepyaoia petady twv SUo ETAPEIDY, TIOU oUVIOTATAl 0TV

emrtuxi avdmrtuén kat Aetrtoupyia, amd tov 6pido SATO, tng avoidag

Bo Concept otnv EAAdSa.

YuvexiCoupe Tnv enmtuxnpévn opeia pag pe Snpouvpyiki Sidbeon,

a&loToIHVTag e Tov KaAUTEPO Suvatd TPOTIO Ty TEXVOYVKOia Kat

N 0apavtdxpovn ePIEPIa pag, pe oTdXo Ty IKavoroinon twv ava-

YK@V TG ayopdg.

H epmotootvn pe v omoia emPBpafevel n ayopd v mpoordfeid pag avti
Snpoupyel auénpéveg eubuives. Exovtag Béoel, dpwg, yepd Bepélia, oMot epeig
oty okoyévela g SATO mapapévoupe otabepd mpoondopévor oto 6papd
Hag va eipaote «ny£€Teg KAt KavoTopol 0TOV XMPO TOU EMITTAOU, TIPOOQEPOVTAG

0ToUG TIEAdTEG Pag 18aVIKEG AUOELS Y1a TOV XDPO TOUGH.

. Oeodwpidng,
Ipdedpog A.X.
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Opinos SATO

H «SATO A.E.» 16pUfnke to 1973 pe t petatpotm g opoppubpou etaipeiag < METAAAON EAAAY O.E»
(étog idpuong 1964). H Etapikii g €6pa Bpiloketar otn meproxn g @éppng otn @ecoalovikn, eve ot
AoiknTikéG eykataotdoeig oto Mapovot Attikiig. O dpidog SATO Spaoctnpilomnoteital oty ayopd erri-
Aou ypageiou, oty omoia katéxel nyetiki €on, eve €xet Suvapkd Sieiodvoet kat oty ayopd iAoy
omtoy, pe ta endvupa brands ENTOS by SATO, Bo Concept, Divani&Divani by Natuzzi ka1 La Maison
Coloniale.

H etaipeia éxel mapayoyikn xat epmopikn Spactmpidtnta. Aiahéter 3 mapaywyikég povddeg oe Ocooa-
Aovixn, Teppavia kat Toupkia, eved TapdAAnda éxel e§ac@alioel onpavtikég EPTOPIKEG OUVEPYAOIEG PE

EMWVUPOUG OTKOUG TOU e{MTEPIKOU.

Ta mpoidvta enimhou ypageiou kat etrimAou ommtiod SatiBevtal amé éva eupy Siktuo dtavoung (to peya-
AUtepo otnv eyxopla ayopd), arrapibpavrag 22 ekBéoerg, 45 avtimpoommoug kat 18 franchisees. Xtpatn-

YIKGG d&ovag g avdmrtuéng tov Spaoctnpilotitwy tou Opidou oty eUpoaikn ayopd anotelel n Buya-

tpkn tou otn Feppavia SATO Office GmbH, eve €xer mapouoia kat otny ayopd g Toupkiag péow g
Buyatpikiig¢ TCC Buro Koltuk Ltd. ITapdAAnAa, n etaipeia mpaypatomolel é§aywyég oe eupwmaikés, fal-

KAVIKEG KAl apaPikég XWPES, v OUVOAKA 0To eEnTePIKS €xel ouvepyaoia pe 10 dealers.

O 6pdog SATO Sabéter éva eupt redatoAdyto, To omoio amaptiCetal and ta peyalltepa ovopata g

eAANVIKNg ayopds o€ GAOUG TOUG TOPELS TG otkovopiag - tn fropnxavia, to epmépto, To dnpdoto, Tig tpd-

1edeg, Toug eAetbepol enayyeApatieg kat 181teg. Ilpokepévou va metixel Ty taxUtepn kat BEAtiot

e&unmpéon Twv eEAAT@V g, n eraipeia mpdopata epdppooe ™ véa mpwrtomoptakn vinpeoia CRM

(Customer relationship management).

To avBpadmmvo Suvapiké amotedel Baoikd uA@va, aAdd kat ouotaotiki pottéfeon yia vy e&éMén g
SATO. O épdog amraocxoAei onipepa 509 avBpdmroug, otoug omoioug emeviUel oUOTNPATIKA 1E TIPOYPAp-
pata exmaidevong Kat ouvexous emuéppwong. Erriong epappdlet olyxpova ouotiipata agloAdynong kat

evromopoy medinv kat Sradikaoidv mpog Pedtiovon, eve Tautdxpova mapéxet To katdAAnAo mepiBdAdov

yta v kaAdtepn amédoon Toug.

SupmAnpavovtag 42 xpdvia emrtuxnpévng mopeiag, n SATO e&aogpaliler  Aertoupyia g pe Sradika-
ofeg KAl oUoTPATA TIOU EYYUMVTAL THV TTOI0TNTA TV TIPOIOVIWY KAl TV UTINPEOLHOV TTIOU TIPOOPEPEL XTO
mAaiolo autd, n etapeia anéknoe to ITiotomomtkd Ataopdiiong ITowdtntag katd ISO 9001 kabag kat
10 ISO 14001, rou tng e§ao@alilet tv avayvopion twv meptBalAovikdy g emddoemv mépav g efvi-

KNG kat og S1efvii KATpaxa.

H SATO amé6 to 1990 eivar elonypévn oto Xpnpatuotmpio Anvav (X.A.), eve n petoxi g onpepa oup-
petéxet otoug Seikteg FTSE/X.A. SmallCap 80, FTSE/X.A. 140.
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(oUppwva pe ta AATL)

(nood ot ekar. €) 2005 2004 MeraBoAn %
Mwihoeis™M 741 82,7 -10,5%
Miktd képdos 30,5 34,1 -10,6%
ws % eni TwV nwAncewv 41,2% 41,2%

EBITDA 438 4,7 2,1%
ws % ni Twv NWANCEWV 6,5% 5,7%

EBIT 2,2 19 15,8%
ws % eni Twv NwANoEwv 2,9% 2,3%

Képdn/(znpiés) npo pdpwv 56 -2,0 -
ws % eni TwV nwAncewv 7,6% -2,4%

Képdn/(znpiés) petd and poépous 6,2 -3,0 -
ws % ni Twv NWANCEWV 84% -3,6%

NEITOUPYIKES TAUEIAKES POES 36 31 16,2%
ws % eni Twv NwANoEwv 4,9% 3,7%

Képon perd and pdpous avad petoxn (o€ €) 0,27 -0,11 -
Mépiopa avd petoxn (o€ €) 0,03 0,03 -
MakponpdBeopos Tpanezikds daveiopds 21,5 21,2 1,4%
s % eni Tou cuVOAIkoU davelopoU 54,1% 45,6%
BpaxunpdBeopos Tpanezikds daveiopost) 18,2 253 -28,1%
s % €ni Tou CUVOAIKOU SaVEIGHOU 45,9% 54,4%

YuvoNIkés KaBapos Tpanezikds dAveIoPos 39,7 46,5 -14,6%

(1) O1 nwAnoeis ts xpnons rou 2004 nepirauBdvouv éktakTo kovouAl € 11 ekar. ASyw OAuuniakwv Aydvov.

(2) MakponpdBeapios daveiouds kai Leasing.

(3) BopaxunpdBeopios daveiouds eiov raueiakd diabéoiua.

TYNOAO KAOAPHE OEXHE EBITDA EBIT
(oe xIN. €) (o XI\. €) (oe xIN. €)
2.169
30664 4835
4701 1.881
22175
2004 2005 2004 2005 2004 2005
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Mdpkes & AikTuo

Ytov 6ptho SATO, éxovtag 6Aot pag éva Eexdbapo Gpapa -va elpacte ny€teg Kat Kavotdpot otny ayopd

emimAou-, pootrafoujie TIdvta va poxXmwpPoUje TP TOL PTIPOOTA.

To 2005 1ritav pa xpovid ou dSnpioupynoape So véeg pdpkeg otnv eAAnvikil ayopd. To ENTOS by SATO
kat to La Maison Coloniale. Kai ta 8o ripfav va exmAnpdoouv véeg tdoeig, avdykeg kat embupieg Sia-
@opeTtik®Y opdSwv xovou. To pev ENTOS by SATO prmike Suvapkd oto xapnAdé koppdt g ayopdg,
Ka1 0To €mIrAo omTioy Kat oTo €1mmAo ypageiou, to de La Maison Coloniale oto ynAé koppdt tou ethnic

emfrAou omtiov.

tov 6pidé pag mpoomaboulpe mdvta va mpoobétoupe a&ia oe d11 kdvoupe. Me v unidpxouca otpatn-

YIKA TOV papK@V pag éxoupe T duvatdtnta mepartépw avarrtuéng.

‘Ovtag ny£€teg 0TOV XWPO TOU EMTTAOU ypageiou, Sieiocdvoupe Suvapikd kat oe Quti ToU €MTTAOU oIt
oV, kaAutrtovtag ToAAd kat Stagopetikd eidn Koo, e S1aQopeTIKES PAPKEG, SlaPopeTikd TIpoidvTa Kat

Sagopetikd Siktua.

To peiypa tov TwAnoedy pag yia to 2005 otig SUo peydAeg ayopég mou pactnplotolovpaocte, Htot €m-

mAa ypageiou kat £mirAa omtioy, efvat 83% kat 17% avtiotoxa.

Enmixeipnpartikoi Topeis

[l Emmaypageiou

"EmmAa omrtiod

Ivopiovtag a6 épeuveg (ICAP, Metron Casa) 6tin ayopd tou emimtAou omrtioy eivat mevtanAdola autig
Tou emrfmAou ypageiou, gaivetat ti pe t Suvapikni {0086 pag oty ayopd Tou emIrAou omTioy EXOUle

 Suvatdtnta va avarrtuxfoupe onpavtikd.

Tn SATO -nyétn otnv ayopd tou emimAou ypageiou yia moAAd xp6via- ot TeAdteg pag v mpotipoly yia
™y o1 tnTa, Ty a&lomoTia, Tnv IpeToTIopia Kat To service. AUTEG eival kal 01 TTPOTEPAIGTNTEG pPaAg, Yia

va e&akoloubricoupe va nyodpaote kat 0to péAdov.

Me ouvexni avdmrtuén Twv TIPOIOVTIWVY Nag, VEEG OUVEPYAOTIEG [1E KOPUPaieg eTaipeieg ToU e&wTePIKOU, T
OUVEXT1 EKTIAIOEUON TOU TIPOOWTIKOU Pag Kat Siapkii €peuva, ipoorafoupe va unmpeToUpE Pe TOV KaAU-

TEPO TPOTIO TIG OUVEXMG AUEAVOIEVEG AVAYKES TIOU TIPOKUTITOUV OTOV XWPO £pyaociag.
[MapdAAnAa, Sieuptivoupe v eAATeaKn pag BAon oTig peoaies Kat 0TG PIKPEG EMXEPNOELS.

Emkevtpovopaote oty KAAUWn TV avayKov TV TEAATOV 1ag Kal Toug TIApEXoupe AUOELS TIOU EKTIAN-

PWVOUV TIG aVAYKEG TOUG.
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Mdpkes & AikTuo

>1éx06 pag eivat va dnpoupyouljie XOPoug epyactag Tou eivat O1Kelot Kat TTapaywyikol, dvta pe dsova

Ty Ipootaocia tng uyeiag tou epyaldpevou.

Awatnpouype To peyalutepo diktuo enimwy ypageiou oty EAAGSa, pe 2 exBéoeig oy Attika, 1 ot Oeo-
oalovikn kat éva §iktuo 45 avumpooonov oty urédotmn EAAdSa, oupmepidapfavopévev kat apreTtev

VNOlWV.

Ta autous Toug AGYoug, OTEUOUNE 6T, O€ €va S1apKME avtayovioTikG TiepBAAAoV, 01 IEPIO0GTEPES ETAI-

peieg mpotipouv t SATO.

H SATO éxet emextabei amé to 2000 oty eupoIaiki ayopd, Héom Twv Buyatpikdv g etapeidv otn [ep-
pavia (SATO Office GmbH) xat otnv Toupkia (TCC Buro Koltuk Ltd). AtaBétouv kar o1 5o rapaywyikég

povddeg, kabog kat mpwtomoplakd kabiopata pe v texvoAoyia Glide tec, rou eivar maykdopa matévra.

Me 1o ENTOS by SATO 6éAoupe va xticoupe TIdve o€ jia raykéopia tdon 0to Alaviké epmopio, auti g

«kaAUTEPNG oxéong TN - agiag tou mpoidvtog» (best value for money).

Aavodpape  véa pdpka tov Mdio tou 2005, pe e€aipetikd amoteAéopata péoa og pGvo Alyoug priveg.
Anpioupynioape 3 véa kataotipata oty Attki kat SYo otn Oeooalovikn, eve mapdAAnda emevovou-
He kat oty enapxia, dmou 0téxog eivat va dnpioupynbouvv 30 kataotipata. Aeiodloape oe véeg katn-

yopieg (kavamédeg, poutdv, emmmloouvhéoels, avarhivopeves moAubpoveg), Bdagovtag yepég Pdoers yia

pa emrtuxnpévn mopeia.

Me 1o Bo Concept ouvexiCoupie Ty avavéwon Tou TIPoiovTIKOU pag Pefynatog pe vEa TP TOTIOPIaKd mpoi-
6vta kat véa atofntiki, mou eotiddetal akdpa mePIooGTEPO 0TO POVTEPVO design oTov X)PO Tou OUYXpo-

VOU OTITIOU.
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Mdpkes & AikTuo

Me 4 kataotipata oy Attiky, 1 ot @eooalovikn xai 8 otny emapxia, To Bo Concept eivar amé Tig peya-

AUtepeg aluoideg 0To POVTEPVO EMITAO OTITION.

To design eivar pa epimloxn Siadikaoia mou Sev €xel va Kdvel pévo pe v @éppa evog Ipoiovtog -6mng
moAMo1 motevouv-, aAAd ouxvd pétel va ouvdudoet SragopeTikd, 1l akdpa Kat aviikpoudpeva mpdypata,

6meg lival n avanautkdtnTa, n texvoloyia, n aiodn ki, n TpaKTKGTNTA, N OIKOVO{A KAl N EPYOVOia.

>taBo Concept otoxetoupe va dnpoupyoupe mpoidvta Eexwptotig atofntikig, oe povtépva ypapun kat

design.

>ta Divani&Divani by Natuzzi mpoo@époupe tn peyaditepn moikiAia oe 0x£01a, TIHEG KAl TTOIOTNTEG OTOV

Seppduivo kavarmé, kabog kat oAoxAnpwpéveg AJoerS yia to 6aiévi Tou omrtiou.

“Exovtag tnv epmelpia kat T yveoon tou peyaAUTepou KaTtaokeuaot Kavarédwy maykoopiowg (dpAog

Natuzzi), ka1 pe éva diktuo 14 kataotnpdtov (3 ot Atuki, 1 ot Oeooalovikn, 10 otnv emapxia), piro-

poupe va kaAGyoupe kdbe mbavi avdykn tov TeAatdv pag.

Me ta La Maison Coloniale efpaote n pdn etaipeia mov avipetdmoe v tdon yia ethnic émma oto
omiti, odokAnpwpéva. H Stagopomoinon pag eivar dt mpoogépoupe AUoeig yia kdbe ywvid Tou ommtioy,
pe auvbBevtikd kat xeyporointa £mAa and moArtopous Stapdpwv eBvav dmiwng g Ivdovnoiag, tg Kivag,

g lanwviag kat g Ivdiag, mou eivat aiobntikd povadikd.

Me éva Siktuo mou idn apiBpei 5 kataotipata, péoa o évav xpdvo aré  dnpioupyia tou, Xtifoune

TAve oe pia tdon mou éxel edpaiwbel maykooping.
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[Mapdptnua

Oikovopikes Kataotdoels Xphons 2005

ITood oe x1A1ddeg € (extdg av avagépetar SiapopeTird)

IMEPIEXOMENA
A. KATAXTAXH AITOTEAEEMATON XPHXHY 19
B. IZOAOTTEMOX 31ng AEKEMBPIOY 2005 KAI 2004 20
I. KATAXTAXH TAMIAKON POON XPH>HX> 21
A. KATAXTAXH METABOAQN IAION KEPAAAION XPHEHE 22
E. ANAAY>H ITPOTHY E@APMOTHX AITXII 24
E.1 TIINAKEX ITPOXAPMOTHX OMIAOY XTA ATIXIT 24
E.1.1 TTIINAKAX TTPOZAPMOT'HX IXOAOITEMOY OMIAOY THX 31/12/2003 XTA AITXIT 24
E.1.2 TIINAKAZ TTPOZAPMOTHE IXOAOTTEMOY KAI KATAXTAXHY ATIOTEAEXMATON
OMIAQY XTA AIIXTI THX 31/12/04 25
E.1.3 [TINAKAX TTPOXAPMOTI'HY IXOAOTTEMOY KAI KATAXTAXHY ATIOTEAEEMATON
OMIAQY XTA AIIXII THX 31/12/04 26
E.2 TIINAKEX ITPOXAPMOTI'HX ETAIPEIAY. XTA AITXII 27
E.2.1 ITINAKAX [TPOXAPMOT'HY IXOAOITEMOY ETAIPEIAY THX 31/12/2003 XTA AIIXTI. 27
E.2.2 TTIINAKAX TTPOXAPMOTHE IXOAOITEMOY KAI KATAXTAXHY
ATIOTEAEEMATQON ETAIPEIAY. ¥TA ATIXTI THX 31/12/04 28
E.2.3 [IINAKAX TTPOXAPMOI'HE IXOAOITEMOY KAI KATAXTAXHY
ATIOTEAEEMATQON ETAIPEIAY ¥TA ATIXTI THX 31/12/04 29
E.3 ANAAYZH ITPOZAPMOTON XTA AJLX.IL. 30
1. ZY>TAXH KAI APAXTHPIOTHTA ETAIPEIAX 31
2. BAXH ITAPOYZIAYHY TON OIKONOMIKON KATAXTAXEQN: 31
2.1 Bdon otvtaéng tov Oovopikdv Kataotdoewv 31
2.2 Yiobémon tov Aiebvov Ipotinwy Xpnpatookovopkig ITAnpogdpnong (A.ITTX.IT.) 31
2.3 “Eykpion Owovopikev Kataotdoewv 32
2.4  Evomompéveg Oovomkég Kataotdoeig 32
2.5 EmevOioeig o€ ouyyevelg etalpeieg 33
2.6 Evownarta meplouotakd otoixeia 34
2.7  MioBooeig 35
2.8 Kodotog Aaveiopou 36
2.9 ‘Avlalleprouoiaxd Xtorxeia 36
2.10 EmevOuoeig 36
2.11 Amobépata 37
2.12  TleAdteg kat Aowrég ATrartioeig 37
2.13  Tapeio ka1 tapiaxd Sabéopa 37
2.14 Aavelaxég UTTOXPEWOEIG 38
2.15 TIpoPAéwerg kat eVOEXGPEVES UTIOXPEMOELS, EVOEXOHEVES ATIAITAOEIG 38
2.16 Ilapoxég mPog TO TIPOOWIIIKO 38
2.17 “Ecoda 40

2.18 Dopodoyia ewoodripatog (Tpéxouoa kat AvaBarAdpevn) 40



18 Etnoio Aeitio 2005 SATO

Oikovopikes Kataordoels Xphons 2005

ITEPIEXOMENA

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22
23.
24.
25.
26.

o 0 N 9 Uk »

2.19 Zuvaddayég oe Eévo Nopopa

2.20 Emxopnynogig

2.21 Xpnpatoowovopikd Méoa

222 Képdn avd peroxii

2.23  Awavopn pepiopatog

2.24 Avagopég avd kAddo Spaotnpidtntag

2.25 Xuvallayég pe ouvdedepéva pépn

2.26 Néa hoyiotikd mpdtuma kar eppnveieg g AEEXTT

2.27 TIpooappoyn Aoytotik@v peyeddv mponyoupevng SnpooieGoemg
2.28 Avata&voprioeic Kovoudiov

ATAXEIPIZH KINAYNON

ENOTIOIOYMENEZ, ETAIPEIEY. KAI EITENAYXELY ATA@EZIMEX ITPOX TIOAH>H
ITAHPO®OPHX~H ANA TOMEA

ITATTA XTOIXEIA ENEPTHTIKOY

AYAA TIEPIOYZIAKA XTOIXEIA

MAKPOITPO®EXMEZX ATIAITHXEIX

ATIOOEMATA

ATTAITHXEIX ATTO ITEAATEY. KAI AOITIEY AITAITHXEIE
TAMIAKA AIAGEXIMA KAITXOAYNAMA

METOXIKO KEDPAAAIO xat AITOGEMATIKA
MEPIXMATA

YITOXPEQXEIX XE TPATIEZEX

ATIOZHMIQZEIX I[TPOXQITIKOY AOTQ AITOXQPHXHY
EMIXOPHTHXEIX

ITPOMHGOEYTEZ KAI AOITIEE YIIOXPEQXEIX

POPOZ EIXOAHMATOZX KAI ANABAAAOMENOI @OPOI
KOXTOXZ IIOAHOENTON

AMOIBEZ KAI EEOAA TTPOZQITIKOY

ATIOXBEXEILX

KEPAH kat MEPIEZMATA ANA METOXH

ENAEXOMENEZX. AITAITHZEIX KAT YIIOXPEQXEIX
ZYNAAAATEY ME XYNAEAEMENA MEPH
ATIOPPOPHXH @YTATPIKON, PRO-FORMA ITAHPOPOPIEX
TETONOTA META THN HMEPOMHNIA IXOAOTTEMOY

40
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41
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42
42
43
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46
47
48
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55
35
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61
61
61
64
64
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65
65
66
67
68



SATO Etnoio AeAtio 2005 19

Oikovopikés Kataotdoels Xphons 2005

A. Kardotaon Anoteheopdtwy Xphons

Tny. ENOTOIHMENA ETOIXEIA ETAIPEIA
31/12/05 31/12/04 31/12/05 31/12/04
Kdkhos epyaciav (MwAnoels) 5 74.062 82.741 53.426 49.254
Kéotos MwAnBéviamv 19 -43.563 -48.658 -28.065 -25.707
Mikra Képdn 30.499 34.083 25.361 23.547
Noind Ecoda 2651 1.698 2218 1.313
‘E€oda Aeitoupyias AidBeons -22.852 -25.883 -20.168 -15.480
‘E§0da AloiknTikAs Aeitoupyias -7.509 -6.791 -5.772 -4.344
Noind 'E§oda -620 -1.226 -343 -326
Képdn / (znpiés) and Aeiroupyikés
OpacTnpidTnTES 2.169 1.881 1.296 4.710
Xpnpatoolkovopikd €§0da -3.059 -2.898 -2.225 -1.792
Xpnpatooikovopikd é60da 318 95 183 179
Képdn/(znpies) and cuyyeveis eTaipeies 4 0 -1.349 0 0
Képdn/(znpiés) and cuppeToxés 4 6.168 310 5.990 0
Képdn / (znpiés) and Aeimoupyikés
6pacTNPIOTNTES NPO POPWV 5.596 -1.961 5.244 3.097
®opos elcodnpuaTos 18 571 -1.027 643 -918
KaBapa Képdn / (znpiés) perd and poépous 6.167 -2.988 5.887 2.179
Karavéuovrai oe:
Meéetoxous Opilou 6.160 -2.506
Aikaidpara peiopneias 7 -482

Képdn avd petoxn oe € 22 0,27 -0,11 0,26 0,10
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B. loohoyioués 31ns AekeuBpiou 2005 kar 2004

Inp. ENOIMOIHMENA ZTOIXEIA ETAIPEIA
31/12/05 31/12/04 31/12/05 31/12/04
ENEPTHTIKO
MATI0 ENEPTHTIKO
Evoapara Mdyia Mepiouaiakd ZToixeia 6 42211 40.781 34.016 25.049
‘Aula lMdyia 7 201 289 179 168
Enevouoels og UVOEDEPEVES ENIXEIPNOEIS 4 0 0 8.070 10.425
YUMPETOXN O€ OUYYEVN ETaIpEia 4 0 3.716 0 3.893
Enevduoeis d1a0€oipes Npos nwANon 4 12,518 7.237 12,518 7.237
AvaBaM\épeves Dopoloyikés AnaIToels 18 1.817 1.064 1313 378
MakponpdBeopes Anamnoels 8 410 473 2.709 1.263
57.157 53.560 58.805 48.413
KYKAO®OPOYN ENEPTHTIKO
AnoBépara 9 15.215 14.281 12.813 8.849
Anaithogls and Meadres 10 16.775 24.779 14.631 17615
Noingés Anairhogls 10 2.588 1475 2.665 2.940
Tapeio kal Tapiakd AlaBéoiya 11 871 1.139 713 555
35.449 41.674 30.822 29.959
ZYNOAO ENEPIHTIKOY 92.606 95.234 89.627 78372
MAGHTIKO
Kepdahaio & AnoBOsparika
Metoxiké Kepdhaio 12 20.521 20.521 20.521 20.521
101es MeTOXES 0 -539 0 -539
Alapopd and €kdoon PETOXWV UNEP TO APTIO 7402 7402 7402 7402
AnoteNéopara gis Néov -10.513 -12.872 -2.251 -4.364
Noind AnoBepartikd 12 13.226 7.563 12.537 7.042
Aikaiwpara Meloynegias 28 100 0 0
‘1510 Kepdahaia 30.664 22.175 38.209 30.062
MAKPOIMPOOEZMEX YMNOXPEQXEIX
MakponpdéBeopa Adveia 14 21.522 21.224 16.106 11.470
MpoBAéwels 15 2.975 2.847 926 891
Enixopnynoeis 16 6 66 6 66
AvaBalépeves DopoloyIkES YNOXPEWOTEIS 18 3.144 3.159 3.476 3.001
27.647 27.296 20.514 15.428
BPAXYMPOOEXIMEX YMNOXPEQXEIX
MpopnBeutés & Noinés Ynoxpewoels 17 15.155 18.072 12436 10.713
BpaxunpdBeopes Tpanezikés YNOXpeWOels 14 19.069 26.462 18.459 20.974
®6pos Eicodnparos MANpwTéos 18 71 1.229 9 1.195
34.295 45.763 30.904 32.882

ZYNOAO NMASHTIKOY 92.606 95.234 89.627 78.372
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[. Katdoraon Tapiakwv Powv Xphons

ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/05 31/12/04 31/12/05 31/12/04

Tapiakés poés and AeITOUPYIKES dpAcTNPIOTNTES
Képdn npo pdpwv 5.596 -1.961 5.244 3.097
lAéov / ugiov Mpooapoyes yia:
AnooBéoeis 2.738 2.892 2.056 1.512
AnooBéoeis enixopnyNoewv -72 -72 -72 -72
MpoBAéyels 1.552 1.110 1.338 343
TUVaNayUaTIKES SIapOPES 175 = - -
Znpid andé nodAnon/diaypagn nayiwv 64 390 64 -
Képdn/znpiés and ouyyeveis eTaipeies -6.168 1.039 -5.990 -
MoTwTiKoi TOKOI KAl cUVAPH é000a -318 -199 -183 -179
XpewoTikoi ToKoI Kal cuvapn £€§0da 2.834 2.808 2.001 1.640
Neimoupyiko képdos npiv anod Tis petTaBoAés Tou Kepahaiou Kivnons 6.401 6.007 4.458 6.341

l\éov / ueiov npooaployés yia LeraBoAés Aoyapiaouwyv
KepaAaiou Kivnons N Mou OXeTiZovTal UE TiS AEITOUPYIKES OpacTNPIOTNTES:

Meiwon/(AbG§non) anoBepdrwv -1.314 -875 -1.360 -733
Meiwon/(AUEnon) anamaoewv 6.521 -4.631 6.878 -3.882
(Meiwaon)/at§non unoxpeoewV (MANV TPAMNEZMV) -3.848 5.670 -3.097 4.098
Meiov:

XpewoTikoi TOKoI Kal ouvagn €§0da kataBeBAnpéva -2.834 -2.839 -2.001 -1.667
KaraBeBAnpévol popol -1.341 -246 -1.195 -152
ZUVoMo EI0pO®V / (EKPO®V) and AEITOUPYIKES dpacTnPIOTNTES () 3.585 3.086 3.683 4.005

Tapiakés Poés ano enevouTikés HpacTnPIOTNTES
AUEnon cuppeToxns og Buyartpikés peiov diabéoipa

egayopacBévra -360 - 217 -
Eionpd&eis ané nANGN GUPUETOXOV 6.385 - 6.385 -
AndKTnon cuppETOXNs o€ BuyaTpikn eTaipeia - -1.593 - -1.593
Enidpaon ota rapiakd diabéoipa anogvornoinons Buyarpikis - -19 - -
Ayopés AUAWV - EVOMPATWY NAYiwV MEPIOUCIAK®MV OTOIXEIWV -4.157 -2.396 -3.881 -1.820
MOANGN AUAWYV - EVOMPATWY NAYIWV NEPIOUCIAK®DV GTOIXEIWV 162 42 110 81
Toékol eionpaxBévres 271 157 136 137
Mepiopara eionpaxBévia 47 42 47 42
Eionpd&eis and M&n xpeoypdpwv - 1.000 - 1.000
ZUvolo e1I0pomV/(ekpo®v) anod enevouTikés dpaoTnpIdTnTes (B) 2.348 -2.767 2.580 -2.153
Tapiakés poés anod xpnuaTodoTikés SPAcTNPIOTNTES

Xopnynon dieTalpIkaV daveiwv = = -610 -1.281
(ESopAnoaeis)/avanyels daveinv -4.861 295 -4.386 -141
ESopANoEIs UNOXPEDOEWV and XpNUATOOOTIKES MIOBWOEIS (XpeoNUOIa) -878 -768 -647 -395
‘Ecoda and nwAnon 16iwv HETOXMV 188 - 188 -
Meépiopata nAnpwBévia -650 -456 -650 -456
YUVOMO EI0POWV/(EKPOWV) And XPNPATOOOTIKES dPACTNPIOTNTES (V) -6.201 -929 -6.105 -2.273
KaBapn au&non/(ueioon) ota Tapiaka diaBéaipa

Kal 10000 vapa nepiddou [(a)+(B)+(y)] -268 -610 158 -421
Tapiaka d1a6éoipa kai 1IcodUvapa évapéns Nepi6Sou 1.139 1.749 555 976

Tapiaka diaBéoipa kai iIcodUvapa Angns nepiédou 871 1.139 713 555
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A. Kardoraon MetaBoAwv 16iwv Kepalaiwv Xphons

A1."Opdog SATO
Aiagopd and
‘Ekdoon Takriké Ynoéhoino
Meroxmv AnoBspaniké  AnoteAeopdTwv

Meroxiké Ynép to ‘I51es kai Aoind €S Aikaidpara

Kepahaio Aptio Meroxés  AnoBspatika Néo Melogngias  Z0volo
1n lavouapiou 2004 20.521 7.402 -539 7430 -9.950 740 25,604
Yuvalaypartikn diapopd
BuyatpikadVv e§wTepIKOU 58 -43 15
E€ayopd nocootou peioynpias
o¢e Buyarpikn e§wTePIKOU -118 -60 -178
AidBeon BuyaTpIKNs PECW N CUPETOXNS
o€ au§non PETOXIKOU KEQAAaiou 233 -55 178
Meragpopd oe anoBepatikd 75 75 0
AiavepnBévra pepiopara -456 0 -456
Képdn/(znpi€s) xphions perd and eépous 0 0 0 -2.506 -482 -2.988
31n AekepBpiou 2004 20.521 7.402 -539 7.563 -12.872 100 22.175
E€ayopd nocootou peloyneias og Buyatpikés -273 -87 -360
YuvaNaypatiki Siapopd BuyaTpIKV eEmTePIKOU 210 8 218
AnoBepariké ebAoyns a§ias and anotiynon
ouppeToxwv (Denka) 2.836 2.836
Enidpacn and ouyxaveuon Buyarpikmv 2493 -2493 0
MdANoN 10iwV PETOXMV 539 -351 188
Stock Option Plan 124 124
Aiavepn6évra pepiopara -684 -684
Képdn nepiddou perd and poépous 6.160 7 6.167

31n AekepBpiou 2005 20.521 7.402 0 13.226 -10.513 28 30.664
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A. Kardotaon MetaBoArwv 16iwv Kepahaiwy Xphons

A2. Exapeia SATO
Aiagopd and
‘Ekdoon Takmké
Meroxav AnoBeparko Ynéhoino
MeToxiké Ynép 1o ‘I61es kaiAoind  Anoteeopatmv
Kepahaio Aprtio Meroxés  AnoBepartikd €1s Néo Z0volo
1n lavouapiou 2004 20.521 7402 -539 6.967 -6.012 28339
AiavepnBévra pepiopara -456 -456
Meragpopd oe anoBeparikd 75 75 0
Képdn/(znpiés) nepiddou perd and poépous 2.179 2.179
31n AekepBpiou 2004 20.521 7.402 -539 7.042 -4364  30.062
Alavepn6évra pepiopara -684 -684
M@dANoN 18iwV JETOXMV 539 -351 188
AnoBepariké ebAoyns a&ias ané anoTiuNoN GUUPETOXMV 2.836 2.836
Enidpacn and ocuyxwveuon Buyarpikwv 2.535 -2.739 -204
AnoBepariké yia Stock Option Plan 124 124
Képon nepiddou perd and poépous 5.887 5.887

31n AekepBpiou 2005 20.521 7.402 0 12.537 -2.251  38.209
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E. AvdAuon Mpwtns Epapuoyns ATTXI.
E.1 ITivakeg [Ipocappoyng Opidou ota AILX.II.
E.1.1 IMivaxag IIpoocappoynig IooAoyiopot Opidou tg 31/12/2003 ota AJLX.IL.

E.AI. A.NX..
ANayn
Ai6p6won MAOYIOTIKOV
31/12/2003 Aabov apxXev 31/12/2003

ENEPTHTIKO
MATIO ENEPTHTIKO
Evowpara Mdyia Meplouciakd XToixeia 12.687 30.725 43412
‘Auha Mdyia 1.804 -1.666 138
YUMPETOXN O€ OUYYEVN ETaIpEia 6.392 -1.279 5113
Enevduoeis d1a0¢coipes Npos nwAnon 6.150 1.801 7951
AvaBal\dpeves Dopoloyikés ANAITNCEIS 0 1354 1.354
MakponpdéBeopes Anaimnoels 368 220 588

27.401 31.155 58.556
KYKAO®OPOYN ENEPTHTIKO
AnoBépara 14.498 -282 14.216
Anaithogls anod Mehdres 21.102 -281 -71 20.750
Noingés Anaithogls 3.049 -1.796 1.253
Xpeodypapa 2.075 -2.075 0
Tapeio & Tapiakd AiaBéoipa 1.747 - 1.747

42.471 -281 -4.224 37.966
ZYNOAO ENEPTHTIKOY 69.872 -281 26.931 96.522
MAGHTIKO
Kepdahaio & AnoBsparika
Metoxiké Kepdhaio 20.521 0 20.521
101es MeTOXES -539 -539
Alapopd and €kdoon PETOXWDV UNEP TO APTIO 7402 0 7402
AnoteNéopara eis Néov -7.427 -281 -2.242 -9.950
Noind AnoBepartikd 7.540 -110 7430
Aikaiwpara Meioynegias 664 76 740
Aiapopés Evonoinons -4.846 4.846 0
‘1510 Kepdahaia 23315 -281 2.570 25.604
MAKPOIMPOOEXZMEX YMOXPEQXEIX
MakponpdéBeopa Adveia 5.964 17.294 23.258
MpoBAéyels 2,082 562 2.644
Enixopnynoeis 0 138 138
AvaBaN\épeves DopoloyIKEs YNOXPEDTEIS 0 3.763 3.763

8.046 21.757 29.803

BPAXYMPOOEXIMEX YMNOXPEQXEIX
MpopnBeutés & Noinés Ynoxpewoels 13434 1332 14.766
BpaxunpdBeopes Tpanezikés YNOXpEWDOEels 23.972 2.199 26.171
®6pos Eioodnparos MAnpwréos 1.105 -927 178

38.511 2.604 41.115

ZYNOAO NMASHTIKOY 69.872 -281 26.931 96.522
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E.1.2 ITivakag ITpocappoyng IcoAoyiopou kat Katdotaong AnoteAeopdtev Opidou ota AILX.IT.

1ng 31/12/04
E.AI. A.nX.n.
ANayn
Ai6pOwon AOYICTIKOV
31/12/2004 AaBadv aAPXDOV 31/12/2004

ENEPIHTIKO
MAT1O ENEPTHTIKO
Evowpara Ndyia Mepiouciakd Xtoixeia 10.633 30.148 40.781
‘Aula Mdyia 1.270 -981 289
Y UMMETOXN OE GUYYEVN €TaIPEIQ 5.190 -1.474 3.716
Enevouoels AlaBéoipes Npos NOANCN 6.150 1.087 7.237
AvaBaN\Speves Dopoloyikés AnaiThoels 0 1.064 1.064
MakponpdBeopes Anaithoels 473 0 473

23.716 29.844 53.560
KYKAO®OPOYN ENEPIHTIKO
Anobéparta 14.887 -606 14.281
Anaithogis ano Mehdres 24.695 -281 365 24.779
Noinés Anaithoeis 2.932 -1.457 1.475
Tapeio kal Tapiakd AlaBéoiya 1.139 0 1.139
Xpedypapa 1.058 -1.058 0

44711 -281 -2.756 41.674
ZYNOAO ENEPTHTIKOY 68.427 -281 27.088 95.234
MAGHTIKO
Kepdahaio & AnoBeparika
Meroxiké Kepdhaio 20.521 0 20.521
‘161es MeTOXES -539 -539
Alapopd and ékdoon PETOXWV UNEP TO APTIO 7.402 0 7402
AnoteNéoparta eis Néov -15.182 -281 2.591 -12.872
Noind AnoBepatikd 8.859 -1.296 7.563
Aikaidpara Meioynegias 115 -15 100
Alagpopés Evonoinons -3.208 3.208 0
‘1610 Kepahaia 17.968 -281 4.488 22.175
MAKPOIMPOSEXMEX YMOXPEQXEIX
MakponpdéBsopa Adveia 3.505 17.719 21.224
MpoBAéwels 2.667 180 2.847
Enixopnynhoeis 0 66 66
AvaBaN\épeves DopoloyiKEs YNOXPEWOEIS 0 3.159 3.159

6.172 21.124 27.296

BPAXYMNMPOOGEXMEX YMOXPEQXEIX
MpopnBeutés & Noinés Ynoxpewoels 17.357 715 18.072
BpaxunpdéBeopes Tpanezikés YNOXpeWoels 24416 2.046 26.462
®6pos Eicodnparos nNAnpwTéos 2514 -1.285 1.229

44.287 1.476 45.763

2YNOAO MNASHTIKOY 68.427 -281 27.088 95.234
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E.1.3 ITivaxag IIpoocappoynig IooAoyiopot ka1 Katdotaong AroteAdeopdtwv Opidou ota AILX.IL

ng 31/12/04
E.AN. AnX.an.
AN\ayn
Ai6pOwon MOYIOTIKOV
31/12/2004 Aabav apxov 31/12/2004
Kukhos Epyaciodv (MwAnokels) 82.137 604 82.741
KéoTos MNMwAnbévimv -48.261 -397 -48.658
Mikra képdn 33.876 207 34.083
Noind ‘Ecoda 902 796 1.698
‘E€oda Aeiroupyias AidBeons -24.983 -900 -25.883
‘E&oda AloiknTikns Agitoupyias -6.665 -126 -6791
Noind E§oda -1.785 559 -1.226
Képdn / (znpiés) and Aeitoupyikés dpacTnpIoTNTES 1.345 536 1.881
0
Xpnparooikovopikd é§oda -2.952 54 -2.898
Xpnparoolkovopikd éc0da 97 -2 95
Képdn and ouyyeveis eTaipeies 0 -1.349 -1.349
Képon and naAnon Buyatpikns 0 310 310
Képdn / (znpiés) and Aeitoupyikés dpacTnpIoTNTES
NnpPo POpwV -1.510 -451 -1.961
‘EktakTa ‘E€0da -2.723 2723
‘Exrakra’Ecoda 1324 -1.324
KaBapd Képdn / (znpis) npo pépwv -2.909 948 -1.961
®bpos elIcodNpaTos -1.611 584 -1.027

KaBapa Képon / (znpiés) pera ané popous -4.520 1.532 -2.988
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E.2 ITivaxeg IIpooappoyng Erapeiag ota AJLX.IL

E.2.1 ITivaxag IIpooappoyng IooAoyiopot Etapeiag g 31/12/2003 ota AILX.IL

E.AN. AnX.n.
ANayn
Ai6pBwaon AOYIOTIKOV
31/12/2003 AaBdv aAPXDOV 31/12/2003
ENEPIHTIKO
MATIO ENEPIHTIKO
Evowpara Mdyia Mepiouciakd XToixeia 7.500 17.480 24.980
‘Aula Mdyia 894 -894 0
YUPMETOXN OE BUYATPIKES KAl OUYYEVEIS ETAIPEIES 22.630 -9.876 12.754
Enevduoeis AlaBéoipes npos nidAnon 6.150 2.057 8.207
AvaBa\dpeves Popoloyikés Anaitnoels 0 601 601
MakponpdéBeopes Anaithoels 1.371 218 1.589
38.545 9.586 48.131
KYKAO®OPOYN ENEPTHTIKO
Anobépata 8.133 -18 8.115
Anaithogis ano Mehdres 15.073 -281 -1.803 12.989
Noinés Anaimoseis 902 1424 2326
Tapeio kal Tapiakd AlaBéoiya 976 0 976
Xpedypapa 2.057 -2.057 0
27.141 -281 -2.454 24.406
ZYNOAO ENEPTHTIKOY 65.686 -281 7.132 72.537
MAGHTIKO
Kepdahaio & AnoOsparka
MeToxiké Kepdhaio 20.521 0 20.521
‘161es MeTOXES -539 -539
Alapopd and €kdoon PETOXWDV UNEP TO APTIO 7.402 0 7.402
Anotehéopara eis Néov 0 -281 -5.731 -6.012
Noind AnoBeparikd 7.189 -222 6.967
‘1510 Kepdahaia 34.573 -281 -5.953 28.339
MAKPOIMPOSEXZMEX YINOXPEQXEIX
MakponpdéBeopa Adveia 4.250 8.535 12.785
MpoBAéwels 132 680 812
Enmxopnynoeis 0 138 138
AvaBaMdpeves DopoloyIkés YNOXPEDMOEIS 0 3.502 3.502
4.382 12.855 17.237
BPAXYMNMPOOEXMEZX YMOXPEQXEIX
MpopnBeutés & Noinés YNoxpewmoels 6.466 148 6.614
BpaxunpdBeopes Tpanezikés YNOXpewoels 19.801 394 20.195
®6pos EioodnpaTtos NAnpwTéos 464 -312 152
26.731 230 26.961
ZYNOAO MASHTIKOY 65.686 -281 7.132 72.537
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E.2.2 ITivaxag ITpocappoynig IcoAoyiopot kat Katdotaong AoteAeopdtwv Etapeiag ota A ILX.IL

ng 31/12/04
E.A.N. AnX.an.
AN\ayn
Ai6pOwon MAOYIOTIKOV
31/12/2004 Aabaov apxov 31/12/2004
ENEPTHTIKO
MATIO ENEPTHTIKO
Evowpara Mdyia Mepiouciakd Xtoixeia 7.859 17.190 25.049
‘Aula Mayia 601 -433 168
YUPMETOXN OE BUYATPIKES KAl OUYYEVEIS ETAIPETES 24.224 -9.906 14318
Enevduoeis AlaBéoipes npos nodAnon 6.150 1.087 7.237
AvaBal\dpeves Dopoloyikés AnaITNoElS 0 378 378
MakponpdéBeopes Anaithoels 1.263 0 1.263
40.097 8316 48.413
KYKAO®OPOYN ENEPTHTIKO
AnoBéuara 9.324 -475 8.849
Anaithogis ano Mehdres 19.735 -281 -1.839 17.615
Noinés Anaithoels 627 2313 2.940
Tapeio kal Tapiakd AlaBéoipa 555 0 555
Xpedypapa 1.057 -1.057 0
31.298 -281 -1.058 29.959
ZYNOAO ENEPTHTIKOY 71.395 -281 7.258 78.372
MAGHTIKO
Kepdahaio & AnoOsparka
Meroxiké Kepdhaio 20.521 0 20.521
‘I61es MeToxés -539 -539
Alapopd and ékdoon PETOXWV UNEP TO APTIO 7.402 0 7.402
AnoteAéopara eis Néov 64 -281 -4.147 -4.364
Noind AnoBepartikd 7447 -405 7.042
‘1510 Kepahaia 34.895 -281 -4.552 30.062
MAKPOIMPOOEEIMEX YMOXPEQXEIX
MakponpdéBeopa Adveia 3.350 8.120 11.470
MpoBAéwels 213 678 891
Enixopnynoeis 0 66 66
AvaBal\dpeves DopoNoyIKES YNOXPEWOTEIS 0 3.001 3.001
3.563 11.865 15428
BPAXYMPOOEIMEX YMNOXPEQXEIX
MpopnBeutés & Noinés Ynoxpewoels 10.376 337 10.713
BpaxunpdBeopes Tpanezikés YNOXpeDoels 20.558 416 20.974
®6pos EloodnpaTtos MANpwTéos 2.003 -808 1.195
32.937 -55 32.882
ZYNOAO MABHTIKOY 71.395 -281 7.258 78.372
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E.2.3 ITivakag ITpocappoynig IcoAoyiopot ka1 Katdotaong AtroteAeopdtev Etapeiag ota AJL.X.IT.

1ng 31/12/04
E.AI. A.nX.n.
ANayn
Ai6pOwon AOYICTIKOV
31/12/2004 Aabav apxoVv 31/12/2004

Kukhos Epyaci®dv (MwAnokeis) 49.254 0 49.254
KéoT1os MNMwAnBévimv -25415 -292 -25.707
Mik1d kKépdn 23.839 -292 23.547
Noind 'Ecoda 577 736 1.313
‘E€oda Aeitoupyias AidBeons -15.910 430 -15.480
‘E§€oda AloiknTikns Agitoupyias -4.330 -14 -4.344
Noind E€oda -499 173 -326
Képdn / (znpiés) and Aeitoupyikés dpactnpiotnies  3.677 1.033 4.710
Xpnparooikovopikd é§oda -1.318 -474 -1.792
Xpnpatoolkovopikd écoda 181 -2 179
Képdn / (znpiés) and Aeiroupyikés
OpacTnpIdTNTES NPO POPWV 2.540 557 3.097
‘EktakTa ‘E§0da -1.458 1.458 0
‘Extakta ‘Ecoda 1.257 -1.257
KaBapd Képdn / (znpiés) npo popwv 2.339 758 3.097
®6pos el00dNpPaToS 0 -918 -918

KaBapa Képodn / (znpiés) pera ané popous 2.339 -160 2.179
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E.3 AvdAuon [Ipooappoy®v ota AJLX.IL.

ENOMOIHMENA ZTOIXEIA ETAIPEIA
31.12.03 31.12.04 31.12.03 31.12.04
ZUvolo I1diov Keparaiov N. 2190 23315 17.968 34.573 34.895
Ynepagia akivitwv BAoEl eKTiUNoNs Kal avTiAoyIopos
unepagias N. 2065 11.281 11.015 10.529 10.262
Alapopd anooBéoewv Aoyw al\ayns ®PENIUNS ZoNs -186 85 -151 103
Enidpaon epappoyns AAI. 17 yia xpnUaTodOoTIKES
HIoBmaogls nayiwv -1.265 -1.075 -1.829 -1.711
Alaypagn e§60wv noAugToUs anooBéoews -1.648 -978 -893 -433
Anopeiwon CUPPETOXMV og BuyaTpikés & CUYYEVEDS eTalpeies -1.628 -1.445 -9.876 -9.876
MeTtapopd enixopnyncewv oe £€600a ENOPEVWV XPNOEWV -223 -138 -223 -138
MeTtapopd npotabéviwy pepIopdTwv 456 684 456 684
MpdBAewn anoznpinons npocwnikou cUuewva pe AAI. 19 -1.497 -1.580 -755 -826
MpABAewnN yia emo@aleis anaitnogls -281 -281 -281 -281
AvaBa\dpevn popoloyIKi unoxpéwaon / anaitnon -2.409 -2.095 -2.901 -2.623
®6pos el00dNpaTos nepIddou -319 0 -319 0
Noind 8 15 9 6
YUvolo 1Biwv kepahainV perdxwv A.M.X.M. 25.604 22.175 28.339 30.062
E.3 AvdAuon [Ipooappoy®v ota AJLX.IL.
ENOMOIHMENA XTOIXEIA ETAIPEIA
31.12.04 31.12.04
KASAPA AMOTEAEZMATA (Képdn) XPHZEQZ npo ¢6pwv N. 2190 -2.909 2.339
Alapopd anooBécewv Aoyw alayns wPENIUNS Zwns 254 254
Enidpaon epappoyns AAM. 17 yia xpnuatoSoTIkés HIcBmaogls nayiwv 190 118
Enidpaon diaypagns keparaionoinpévmy e§60wv 568 460
MpdBAewn anoznpiwons NPocwnikou -83 -71
AvaBa\dépevn popoloyia 314 277
®6pos el00dNpaTos -1.341 -1.195
Noind 19 -3
KASAPA AMOTEAEZMATA (Képdn) XPHZEQX perd ané ¢épous A.M.X.M. -2.988 2.179
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1. 20otaon kal Apaotnpiotnta Eraipeias

H SATO A.E. (e@eérig n «Etapeiar) 18pufnke to 1973 kat o1 petoxég Tng eival elonypéveg oto Xpnpatiotipto

ABnvev (X.A.) a6 to 1990 pe tov kwdikd ZATOK, v to Reuters xpnotpomotei tn ouvtopoypagia SATr.AT.

H etapixni €8pa tng Bpioketar oto 140 xAp. @eooadovikng - [ToAuytpou, otn @éppn @eooalovikng (apibp. MLA.E.
8406/06/B/86/15), eveh n SroiknTikii €dpa tng Etaipeiag Bpioketar otn Aew@dpo Kngioiag 168, oto Mapouvot Atti-
xnig. H Sidpketa onig tng éxet opiotel oe 75 xpovia, apxig yevopévng xatd tnv 2/1/1974, ka1 n omoia dYvatal va

mapatabel katdmy andpaong g evikng Xuvédeuong twv Metoxmv.

H SATO A.E. padi pe tig Quyatpikég tng (eeéiig o <Opthog») Spaotnpiomolovvtatl otny mapaymyn Kat propia
enimAV ypa@eiou kat oiklak®v xdpwv. O'Optdog Spaotnpromoteital kupiwg oty EAAdSa, wotdoo Siatnpei onpa-

vuki dpaotnpidta kat otny Eupdmm, kuping péow tev Buyatpikov etaipeidv otn Teppavia kat otny Toupkia.

2. Bdon lNapouoiaons twv Oikovouikaov Kataotdoewy

2.1 Bdon ouvtaéng twv Owovopkav Kataotdosmv

O1 evomoinpéveg kat ot amAég OIKOVOPIKEG kataotdoelg tou Optdou kat g Etapeiag (o1 «Owovopikég Kata-
otdoegig») ouvtdooovtar oupgwva pe ta Aebvi Ipdtuma Xpnpatoowkovopikig ITAnpo@dpnong (e@ediig
AJLXIL), ou éxouv utoBemnbei ané v Evpwnaikn Evwon, kat ameikovidovtal og XIAlddeg eup, To emionpo
vopopa e xopag émou edpever n Etaipeia. Or Okovopikég Kataotdoeig éxouv ouvtaxfel oupgova pe v apxi
TOU 10TOPIKOU KGOTOUG, e e€aipeon ta dtabéoipa mpog THAnon oToIxeia TOU EVEPYNTIKOY, TIOU ATIOTIHOUVTAL OE
evloyeg a&ieg olpgwva pe tg amarmoeig tou A.AIT. 39, kat ta ktipa kat ynmeda, Ta omoia Katd Ty npepopn-
via g petdBaong ota Aebvi Ipdtuma Xpnpatookovopknig [TAnpogdpnong (1 Iavouapiou 2004) amotiprifn-
Kav otnv ebAoyn a&ia toug kat auti n edAoyn a&ia xpnoipomomdnke mg TEKPAPTo KGOTOG KATA TV TIPOAvaAPEP-

Oeioa npepopnvia.

H otvtaén Tov 0IKOVORIK®Y KATaotdoewy oupgwva pe ta Atedvi ITpdtutia Xpnpatookovopkig ITAnpogdpn-
ong amartei 6rwg n Aoiknon tou Opidou Sievepyel ektpnioeig Kat Tapadoxég, ot oToleg eivat Suvatév va emn-
pedooUV TG00 Ta AOYI0TIKA UTIOAOLIIA TV TIEPIOUCLAKGV OTOIXEIWY KAl UTIOXPEDOEWY, GO0 KAl TIG ATIAITOUPEVEG
YV@OTOTIOOELS Y1a eVOEXONEVEG ATIAITIOEL KAl UTTOXPEDOELS KATA Ty npepopnvia ovvtagng twv OKOVOIKOV
Kataotdoewv, 6iog emiong kat ta mood twv 06dmv kat e§68mwv ou avayveopiodnkav katd t Sidpkeia g Aoyi-
otikig mepi6dou. H xprion emapkots mAnpo@dpnong Kat n eQapioyn UTIOKEIEVIKAG Kpiong amoteAovv avarod-
omaota otoixeia yia t dievépyela extipnoenv. Ta mpaypatikd peAdovtikd amotedéopata evoéxetat va Stapé-
POUV 11O TIC AVWTEP® EKTIPNAOELS, EVE Ol ATIOKAIOEIG £ival Suvatdv va éxouv onpavtiki emimrtoon emf towv Oko-

vopkwv Kataotdoewv.

Aev undpxouv IIpdtumia mou va €Xouv e@appooTel Iptv amd v nuepopnvia évapéng eQappoyng toug.

2.2 Yio0étnon tov Aiebvov Ipotinov Xpnpatoowovopikig ITIAnpo@dépnong
(AJLX.IL)

Katd m Sidpketa g tpéxovoag mepiddou 0’ Optdog utobétnoe ta Aebvii Tlpdtuma Xpnpatookovopkig ITAn-
po@dpnong (AJLX.IL.), mou €xouv utoBetBel arré v Evpwmaiki Evwon. Qg npepopnvia petdfaong tou Opi-
Aou ota AILX.IT. opioBnke n 1n Iavouapiou 2004, o1rdte Kat ouvtaxOnke o 100A0y10RGG Evapéng, oUPPOVA PE TIG

Satd&eig tou ATLXIL. 1, kat xpnowpomomfnkayv o1 mapardte eapéoeig amd v epappoyn dAAwv ITpotinwy:
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(1) Xpnowpomomifnkav ot avampooappoopéves agieg Tov ynmédmy Kat Ktnpinv, 4Tmg exav mpoodlopiotel amnd
OXETIKN anotipnon mou npaypatomomifnke v 1 Iavouapiou 2004 o eGAoyeg a&ieg, G TEKPApTO KGOTOG yia

T oUvtadn TV OUVIIPEV®V OIKOVOIIK®V KATAOTAOEWV.

(n) Avayvopiotnke To oUvodo twv katd v 1 Iavouapiou 2004 (npepopnvia petdfaong) cwPeUpévmy avaloyt-
OTIK®V {NIIDV TIOU TIPOEKUWAV KATA TNV avaloyloTIKA eKTIINON TeV TPOBAEPEMV Y1a UTTOXPEWMOELS TIPOG TO

TIPOOWIIKS (ATmodnPinon amoXmPnoeng).

() Aev éyve avadpopikn egpappoyii tou AJILX.IT. 3 o€ eVOTIOMIOELG EMXEPNOEWY TIOU TIPOEKUYPAY TIPIV ATIO TNV
1n Iavouapiou 2004. H untepaéia mou mpoKUIItel o eVOTIONOELS eMXePNoewV mptv ané v 1n lavouapt-
0u 2004 aparpédnke a6 v kabapn 0éon kat Sev Exer avayvmplotel 0tov Ip@To 100Aoyiopd katd ta A JLX.IT.

tou Opidou, obpgeva pe to ATLXIL 1.

O1 utrédortreg IpoatpeTIkEG eEQIPEOEIS TG TTApaypdgou 13 kat o1 UTIOXPEWMTIKEG eEAIPE0ELS TNG TIApaypapou 26

Tou ATLX.IL 1 dev eixav eQappoyn oTig OIKOVORIKEG KATaotdoelg Tng xpriong 2004.

O1 Moyiotikég apxég mou e@dppooe 0'Optdog yia t obvtagn Tou 160A0y1op0U évapéng eival oUp@wveg pe Tig d1a-
Ta&e1g v Aebvav Aoyotikav Ipotimwy (A.A.IL.) ou Bpiokovtav og 10XU Katd Thv NPEPOPNVIA TOV TIPHTOV

OIKOVOIK®Y KATAoTAoE®V, 1 omoia givai n 31n Aekepfpiou 2005.

O1 eMIITWOEIG TIOU TIPOEKUWAV otny Treptouotakn Sidphpmon kat oty owovopki B€on tou Optdou katd T petd-
Baon amé Tig Tevikd AoSexTég AoyioTikég apxég mou epdppole oty EAAGSa ipog ta A ILX.IT. kataxopnfnkay

aneubeiag otov Adoyaplaopd «amotedéopata 1§ véo» kat avaivovrar otnv Katdotaon E.

2.3 'Eykpron Owovopikwv Kataotdoewv

O1 KaTaOTATIKEG OIKOVOPIKEG KATAOTAOELS, TIoU €xouv ouvtaxbel oupgwva pe ta AJLX.IL, g mepiddou mou
éAn&e v 31 Aekepfpiou 2005, éxouv apxikd eykpifel ané to Atoikntiké Xupfovlio otig 13 Maptiou 2006 kat

enaveykpibnkav pe tpomomompévn v mapdypago 2.27 otig 11/4/2006.

2.4 Evomrompéveg Owovopkég Kataotdoeig
Yuvévwon Emxeiprioewv:

O1 ouveveoelg ToV emXePNoemv Tou dievepynfnkav mpiv and v npepopnvia petdfaong ota AJLX.IT., Adyw
™mg eQappoyig g mapaypdgou 15 tou AILXIL 1, Tapépevav otig OIKOVOIKEG KAaTaoTdoelg tou Opidou wg

eixav.

‘Oleg o1 e€ayopég eMXEPNOoEMY, e npepopnvia oupgoviag v 31 Maptiou 2004 11 petayevéotepa, KATaxwpPou-
vrat pe  pébodo g ayopds, 6ws auth opidetar ané to AILX.IT. 3, ané v npepopnvia g eEKAOTOTE Ayopdg.
Ynpeidvetal 6u dev unmpxav eEayopég Katd To mpaTto Tpipnvo tou 2004. O'Optdog éxel ouptreptAdfet otny katd-
otaon Aoyapiacpou amoteAeopdTmy, Kat EXEL avayvmpiogl 0ToV 160A0YIopG TOU avTioTotxXd, To AOYIOTIKG ATIOTE-
Aeopa kat 6Aa Ta TEPIOUOIAKA OTOIXEIQ KAl TIG UTTOXPEMOELS TV EMXEPNOEWY TIOU €Xxouv eéayopaobdel, kabwg

emiong kat orroiadnmote urepadia mpoékuye and kdbe ayopd.

‘O)eg o1 e€ayopég emxelprnoemv €xouy kataxwpnhel oy aia ayopdg Toug, n omoia meptAapfdver ektég amé ta
petpntd mou kateBAnOnoav kar Adorég damdveg mou agopovy amokAeloTikd Tig ouvallayég autég. Tia tov em-
peptopd g a&iag ayopds, 6Aa ta mePlouotakd OToIXe(a Kat 01 UTTOXPEDOELS ATTOTIN@VTAlL otny eUAoyn a&ia toug
Katd v npepopnvia ayopdg Kat omoladnmote Sikaiwpata peloyngiag mpokymtouy utoloyiovtat pe Bdon to
TI0000TO TNG PEOYN@Piag emi g evAoyng a&iag TV MEPIOUCIAKDY OTOIXEIMV KAl UTTOXPEDOEWV TNG e&ayopa-

obeioag emxeipnong, ovpgwva pe to AJILXIL 3.
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Ymrepa&ia eivar n Srtapopd petady g Tipig eéayopdg kat g evAoyng a&iag ToV MEPLOUOIAKGV OTOIXEIWDY TOV

ATIOKTONEV®V ETAIPEIRDV.

Aev éywve avadpopikii epappoyi tou AJLXII. 3 og eVOTIOMOELS EMXEPNOEWV TIOU TIPOEKUWAV TPV aTré v 1n
Iavouapiou 2004. H vmrepaéia mou IpoKUTITEL I EVOTIOIOELS EMXEPNOemV TP amd v 1n Iavouapiou 2004
agapébnke and v kabapn Béon kar dev €xel avayvopiotel otov I To 100Aoyiopd katd ta A.ITL.X.IL tou Opi-

Aou, otpgwva pe to AJLXIL 1.

H vnepa&ia ané evomrouioelg mou mpoékuyav pnetd v 1n Iavouapiou 2004 utroAoyidetal apxikd 0to KGoTog,
SnAadni To mAeGvaopa tou KGOTOUG TG EVOTIOMONG €11 TG OUPPETOXIAG TOU ayopaothi otny kabapn eGAoyn a&ia
TOV avayvepiolpov OToIXEIWY evepynTikoU Kat Tadntikoy g Buyatpikig i ouvoedepévng katd tnv npepopnvia
ktiong. H uniepa&ia avaBempeital dtav yeyovéta i aldayég kataotdoemv umodeikviouy 6Tt n a&ia g (06g va

pnv avaktdrat.

Ouyatpikég eivat o1 eTaipeieg oTig omnoieg n Etaipeia efte ouppetéxel dpeoa i Eppeoa oe mooooTo PeyaAutepo
atro o Pod TV SIKawPdTov Yneou eite aokel deondlouoa emppon otn S1axeipion Kat 0Ty OIKOVORIKA TOAL-
Tk Toug. OAeg o1 Buyatpikég etaipeieg éxouv evomrombei pe t pébodo g oAiknig evomoinong. H Eraipeia umo-
xpeoutat va evototel 0Aeg Tig Buyatpikég etaipeieg amd v npepopnvia andkTnong eAEyxou eI aut®v, v n
UTIOXPEWON evoToinong dev ugiotatat and v npepopnvia majong g duvatdmtag doknong eAéyxou Sidbe-

ONG TV ETAIPEIWY AUTHV.

Katdotaon pe g onpavuxkdtepes Quyatpikég g Etapeiag mapouvoidZetal otn Xnpeiwon 4, G1Iou mapéxovrat

KAl AETTOPEPELEG OXETIKA PIE TIG ONPAVTIKOTEPES OUYATPIKEG KAl OUYYEVEIG ETAIPELEG.

O evomronpéveg Okovopikég Kataotdoeig mepthapfdvouy Tig oikovopikég kataotdoelg g etatpeiag SATO kat
TV Buyatpikv g, o1 0Toleg £Xouv etolpachel yia v idia xprion 61w TG PNTPIKAG ETAIPELAG, XPNOIMOTIONN)-

VTag TG (016G AOy10TIKEG APXEC.

‘O)a ta evdoetaipikd unréAotra kat ouvarAayég, oupteptdapfavopévou Tou arpaypatoromTou KEPSOUG TIou EXel

TIPOKUWEL aTI6 EVOOETAPIKES OUVAAAAYEG, £xouv amralelpOel TANPKG.
SUPPETOXES 0€ BUYaTPIkEG eTalpeies (ATTAEG OIKOVOPIKESG KATAOTACELS)

O1 ouppetoxég g pntpikig Etapeiag otig evomolodpeveg Buyatpikég tng amotpdvtal 0to KGoTog KTNoEwG,

pefov TUXOV OwpeUpéveg (npieg amopeimong.
2.5 Emevduoeig oe Xuyyeveig Etapeieg
Evomomnpéveg owovopmkég karaotdoeig

O1 ouppetoxég (emevduoeig) Tou Opidou o ouyyevelc etaipeieg AoyiCovtar pe t péhodo g kabaprig Béong.
Autég elvar emxelpioeig otig omoieg 0’Optdog aokei onpaviki emppon, arAdd dev eivar Buyatpikég 11 kovorpa-
&ieg Tou. O1 OUPIETOXEG O€ OUYYEVELS ETAIPEleG TTAPOUOIAZOVTAL OTOV 100AOYIOHS OTO KOOTOG KTHOEWG, TTAEOV TIG
petaPoAéc oto mocootd tou Opidou otny kabapri toug Béon petd my apXiki npepoPNVia KTOEWG, PEloV TIG TPO-
BAéperg yia UOTIPNON TV CUPPETOX®OV aUT®Y, Kat peiov t didfeon kepdwv anod tig ouvdepéveg etaipeieg. H

Katdotaon anoteAeopdtov amelkovidel 1o mooootd Tou OpiAou 0Ta amoTeAEoRATA TV OUYYEVHV ETAIPEIDV.

O1 01KOVOPIKEG KATAOTAOELS TV OUYYEV®YV ETAIPEIDV XpnotpoTiotovvtal and v Etaipeia yia tyv egappoyn g
pefoédou g kabaprig B€ong. Ornpepopnvieg KATAPTIONG TWV OIKOVORIKGOV KATAOTAGEWY TOV OUVOESEPEVQV £Tal-
PEIY Sev Sra@épouv TEPav TV TPIWV PNVEOV amd Ty avtioTtoxn g Pntpikig etaipeiag. Emi mAéov, o1 ouvde-

Sepéveg etaipeieg XpNOPOTIOOUV TIG id18¢ AOYIOTIKEG APXES [IE AUTEG TNG PNTPIKAG ETAIPEIAG.
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A£G OIKOVOPIKEG KATAOTACELG

O1 CUPPETOXEG OE OUYYEVEIG EMXEIPNOELG OTIG ATTAEG OIKOVOIIKEG KATAOTAOEIS ATIOTIRGVTAL 0TO KOOTOG KTiong,

PElOV TUXOV OWPEUNEVEG (NPEG aTIONEIDONG.

2.6 Evoopata Ileprovoiakd Ztoxeia

Ta evodpata meplovotakd otoixeia meptdapfdavouv akivnta, PeATIOoeIg obopévov akiviitmy, pnxavoloykd
eEomAlopd kat petagopikd péoa, kat Aord e§omAiond, Ta omoia katéxet 0 OpAog jie OKOTIO T AEITOUPYIKH Xpn-

o1pomomon Toug, aAAd kat yia S101KnTikoUG OKOTIOUG.

Ta evodpata meplouoiakd otoixeia Kataxwpouvtal apxikd otny agia Ktiong toug, n omoia mepthapfdvet 6Aeg Tig
Samdveg Tou amartovval IpoKeREVou éva mdyto va tefel oe katdotaon Aertoupyiag. ITdyia mou Kataokeudo-
viat a1ré Tov Opdo Kataxmpolval 0To KG0Tog 1010KATAOKEUE, To 010i0 oupteptAapfdvet €6oda oe utiepyoAd-
Boug, uAikd kat €€0da pobodooiag TEXVIKGOV 600V apopd TiG KATAOKEUEG (oUprepIAapBavopévmy OXETIKWY EPYO-

SOTIKAV E16QOPHY), GTIWG KAl avaloyia YeVIKOV S1axelptoTikOV eE68mv.

O’Opidog, epappélovtag v e€aipeon g mapaypdgou 16 tou AILX.IL 1, eméAege, pdvo katd vy npepopnvia
petdfaong mpog ta A.ILX.IL., va avarpooappdoet EMAEKTIKA OPIOPEVA ATIO TA EVOWNIATA TIEPIOUCIAKA OTOIXEIA
Tou oty evAoyn a&ia Toug Kat Xpnotpotoinoe v a&ia avti wg t fewpntiki agia Ktong Toug Katd Ty nje-
popnvia petdBaong. H avampooappoyn g a&iag twv eVoMPatey ePIoUoIak®v oToxeinv dievepyndnke pe ava-
YVOPIOPEVES TEXVIKEG ATIOTIINONG, TIPOKENEVOU va Staopaliofel 4Tt o1 avampooappoopéveg agieg aviikato-
Tpidouv Tig ouvlnKeg TG ayopdg katd v npepopnvia petdfaong. To cuvoAKG OGS TG AVATIPOCAPHOYIG ETIT
g AoyloTikig a&lag TV MEPIOUOIAKWY OTOIXEIWY OUpQva pe Tig Iponyoupeva epappolopeveg levikd Iapa-

Sextég Aoyotikég Apxég avagpépetar otn katdotaon E.

MeTd Tnv apXIKni Katax@plion Toug, Td EVOMNATA TIEPIOUCIAKA OTOIXE(A ATIOTIN®VTAL 0TO KOOTOG KTHONG TOUG,

HElOV TI OWPEUPEVES ATTOOPEOEIS KL TIG GTIOEG OWPEVUPEVES CNEG aTropeiwong g agiag Toug.

Or amrooBéoeig uoAoyiGovtar pe Bdon t pébodo g otabeprig andofeong katd tn Sidpkeia g avapevopevng

w@EAING WG TOU TIEPIOUOLAKOU OTOIXEIOU, e TNV £VapEn XPNOLIOTIOMONG ToUg g eENG:

‘Etn

Bropnxavikd ktipla 25

Kripa ypageiwv 33

Kataotipata 33

Mnxaviipata kat pnxavoAoyikog eEomAiopndg 6,7-10

BeAtwoeig oe pobopéva akivnta 9-12

Metagopikd péoa 5-10

"EmmAa & Aotrég e€omAiopdg 3-10

Ta yiimeda, kabwg kat ta mdyla mou Bpiokovtat 0to 0tddio Kataokeutig Toug (utd extéleon), Sev amoofévovrar.

BeAugoeig oe pofwpéva axivnta amrooBévovrat katd m Sidpkeia g piobwong.

H Sotknon tou Opidou e€etddet oe meplodikni fdon ta evowdpata mePIOUoIard OToIXeld, TIPOKEEVOU va dtatr-
0T®oEL edv ugiotatar mbavi amopeiwon g a&iag toug. Av unidpxel €voeién 6t n doyotiki agia evég evodpa-
TOU TIEPIOUOLAKOU oToixeiou utrepPaivel v avaktiopn agia tou, oxnpati¢etar mpoBAeyn ya ¢npid and amo-

peiwon, TPoKePEVOU N AoyloTiki a&ia Tou mayiou va amekovigel vy avaktioun agia tou.
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To avaktAoo oo TOV AKIVIT®YV, EYKATA0Tdoewy Kat éE0TAION0U givat To peyalytepo petadt g kabapnig
TPAG TOANOIE ToUg Kat tng agiag xpriong toug. Kabapn tipn moAnong eivat 1o mood mou popel va Anghel amd
TV TOANON evog TEPIOUCIAKOU OTOIXEOU 0TO TAAIOI0 piag appotepofapols ouvallayng oty omoia ta pépn
€xouv TA1ipN YVGON KAl TIPOOX®POUV 01ke100eAdg, petd v agaipeon kdbe mpdobetou dpecou kéotoug didbe-
ONG TOU TIEPIOUOLAKOU 0TotXeloU. [1a Tov uroAoyiopd g a&lag Xpnoews, 01 avapevopeves HEAAOVTIKES TAPAKEG
po€g mpoego@Aovvtat otny apovoa a&ia Toug, XPNOIHOTIOINVTAS £Va TIPO POPOU TIPOEEOPANTIKG EMITOKIO TIOU
avtavaxkAd Tig TPEXOUOEG EKTIMACELS TNG ayopdg yia tn Staxpoviki agia Tou Xpripatog Kat Tmv ouvapey Kivou-
VOV TIPOG TO TIEPIOUOLAKS 0To1Xel0. [1a TIEP1oUntakd otoixela ou dev Snpioupyolv Tapakég E10p0EC ATI6 T OUVE-
X1 xprion ave&dpTnteg amo eKEVES TV AAAOV TEEPIOUOIAKDV OTOIXEIWY, TO AVAKTAOLHO TT00S TIPpoodiopideTar yia

™ povdda mou dnpoupyel TAPIAKEG POEG 0TIV OTIOIA AVIKEL TO TIEPIOUOLAKS OTOIXETO.

Evooparta mepiovoiakd otoxeia Siaypdgovrar amé tov 100doyiopéd dtav datibevral, amoolpovtat, i dtav dev

avapévovtat peAAoVTIKA O1KOVOpIKA 0@EAn atié tn Xprion Toug.

Képdn 11 ¢npieg mou mpokytrtouy amd Ty amdoupon i t Sidfeon evodpatwy TEPIOUOIAK®Y OTOIXEIWY TIPOGO10-
piovtar pe Bdon  Srapopd petady Tou extipopevou kabapol eo6dou amd t Sidbeon kai g Aoyotikig agiag

TOU TIEPIOUOIAKOU OTOIXEIOU KAl KATAX®PoUvTal g £0oda 11 €6oda oty katdotaon Aoyapiacpoy amoteAeopdtmy.

2.7 Miobooeig
O'Optdog wg pobetig

O xpnpatodotikés podwoeig, ot omoies petafipdlouv otov Optdo oUuotaotikd GAOUG TOUG KIVOUVOUG KAl ta 0pEAn
TIOU amropp€0uV amg ty Kupldtnta tou plodopévou Teplouciakoy OTOIXEIOU, KATaX®POoUVTal WG TEPIOUOLAKA
otoixeia pe a&ia fon katd v évapén g piodwong pe v mpaypatki adia g mobwpévng Wioktnoiag 1, av

eival xapnAdtepn, v mapovoa adia twv eAdxiotwv podopdtov.

Ta mobdpata empepifovtal peta&ly XpnpuatooKovopKGV e£68wv kat peimong g ave&dpAntng umoxpéwong,
€101 HOTE va mpokUIItel éva otabepd mep1odikd emToKIo €11l ToU aveEG@AnTou uTroAoirou Tng Xpnpatoddtnong

(unoxpéwon). Ta xpnpatooikovouikd £5o0da xpedvovtat kateubeiav ota amoteAéopata.

Ta pofwpéva meplovolakd otoxeia amoofévovtal pe Bdon v o@EéApn (e Toug, 6IHS Kat ta avtiotoxa 1816-
KTnta mepouotakd otoixeia tou Opidou. Qotéoo, av dev eivar féfato 6t ta piobwpéva meplovoiard otoixeia Ha
meptéABouv oty 181oktnoia tou Opidou pe t Anén g piobwong, dte amoofévovtal oto ouvtopdtepo didotn-

pa petady g w@EAnG {wIig ToU TEPIOUOIAKOU 0TOIXEIOU Kat Tng didpkelag g piobwong.

MioBdoerg otig omoieg 0 expobwtig Sratnpel ouotaotikd 6Aa ta o@éAn Kat Toug KivOUvoug TIOU attoppgéouy atd
Ty KupldTnTa Tou TEPLOUOIakoy otoixeiou tagvopovvtal wg Aertoupyikég podoers. Ta katafarrdpeva pobod-
pata yia Aertoupyikég pobdoeig kataxwpouvtal wg £6oda ota anoteAéopata oe ouotnpatiki Bdon katd t Sidp-
Kela g picbwong. Xe mepimtmon mou oUpaon Aertoupyikig piodwong Siakotrel v atrd tmy npepopnvia Anéng
™g, To 006 Tou KatafdAAetat otov expobwti pe ™ popeni amolnpinong avayvopitetal wg €60do v mepio-

8o otnv omoia yivetal n Srakomn g piobwong.
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O'Opdog wg expobortig

Ta meplouoiakd otorxeia mou expiofdvovtal oto mhaioto cupfdoewy Aertoupyikig piocbwong amekovi¢ovtal otov
100Aoyiopd avdloya e tn Aertoupyiki guon toug. Ta expiobwpéva meplovoiakd otoixeia amoofévovtal ouotn-
patikd katd m Sidprela g w@EANG ong Toug, 6IoS akpiBds oupPaivel e opoedn mepIoUoIakd OTOXEIA ToU
XpnoporoloyvTat yia tig Aertoupyikég avdykeg tou Opidou. Ta éo0oda amrd puobopata avayvopiovrtar pe m pédo-

50 tou otabepot Mooy katd t Sidpketa g piodwong.

O’Opidog dev Aertoupyel wg expiofwTig xpnpatodoTK@V pobwoewy.

2.8 Kéotog Aaveiopou

H Etapeia éxet uioBetrioet tov faoikd Aoylotiko xeipiopd mou mpoPAémetar amd to A.AIL. 23, fdoet Tou omoiou
0 KG0TOG Savelopot (ave&dptnta amd To av apopd Sdvela yia KTNoeI i KATAOKEUES TIAYimV KAl EyKATAOTA0E-

V) AoyiCetar ota amoteAéopara g XpAoEmG TToU apopd.

2.9’Aula Ileprovoiaxd Zroxeia

‘Aula ieprouciakd otoixeia mou amokt@vtal EeExwpiotd amd tovOptdo kataxmpovvtal 0to kK6otog. Ta duAa rept-
OUOIAKd OTOIXEIA aPopoUv KGOTOG ayopds Aoytopikou, kabdg kat kdbe darmdvn mou €xet paypatomombel katd
v avdmtuén Aoylopikoy, TIpokeévou autd va tebel oe Aertoupyiki katdotaon. H adofeon tou Aoyiopikoy

AoyiCetar Bdoer tng otabeprig peBédou kat evrdg mep1ddou 3-5 eTwv.

Metd v apxiki avayvopion, n Atoiknon tou Opidou e€etdlel ep1odikd ta dula TePIoUOIakd OToIXela yia va
Samotwoel edv unidpxet mbavi amopeinon g agiag Toug. Otav yeyovita i aldayég otig mepiotdoeig Seixvouv
6t n doyrotikii a&ia evég GUAOU TIEPIOUCIAKOU OTOIXEIOU PIIOPET va pnv eivat avaktion, oxnpatiCetar mpoBAe-

pn yia npd ané amopeiwon kat n Aoylotiki a&ia Tou OToIXeloU autoU ateIkoviGel Thv avaktiomn aia tou.

H avaxtiiomn a&ia evég dulou eplouciakoy oToIxelou eival to peyaAutepo petady tg kabapng Tipng moAnong

TOUG Kat tng a&iag xpong Toug.

2.10 Emevdvoerg

‘O)eg o1 emevOUoEeIg Kataxwpouvtatl apxikd 0to k6otog, oupteptAapfdvovtag €é€oda ayopdg mou oxetidovtat pe

v emévouon.

MeTtd v apXIKil Katax@pion, ot EMeVOUOEIS TIOU Tagivopouvtal oG Stabéopeg Ipog mdAnon amotipdvtat otny
evAoyn a&ia toug. Képdn 11 {npuiég amd emevovoeis Stabéotpeg mpog mmAnon Kataxwpouvial wg EEXMPLOTE PEPOG
oty kabapn Oéon, péxpt n emévouon va mowAnbei, Stakavovioter, 11 Siatebei SrapopeTird, A péxpt va vmdp&et
évdeidn yia amopeiwon g emévoUong, 0TIOTE T OUOOMPEUREVA KEPON 1l CNEG TIoU eiXav Kataxwpnel mpon-

youpévwg oty kabapn 6éon reptlapfdvovtar ota anotedéopata.

Ta emevoyoelg rou diampaypatetovial o€ opyavmpéveg ayopég, n ebAoyn agia mpoodiopidetat amd Tig TpéXou-

0EC ayopaies TINEC TIOU TIAPEXOVTAl ATl TIC AYOPEC AUTEC KATd TO KAEIOIO TNV NPHEPOUNVIA TOU 100AOYIOHOU.
Y Byt = A

EnevOuoeig yia tig omoieg Sev unidpxel Xxpnpationpiakn ayopaia T, n mpaypatiki agia mpoodiopidetal pe fdon
v péxouca ayopaia a&ia evog dAAOU XpnpaTomoTOTIKOU PECOU, TIOU £(val OUOIA0TIKA To 1010, i utoAoyiletat

pe Bdon v avdAuon mpoeEo@Anpévay Taptakdy poov g kabapnig Oéon tou exdotn.

UG amAéG ETNOIEG OIKOVORIKEG KATAOTAOEIS TG PNTPIKAG ETAIPEIAG, O OUPPETOXEG OTIG OUVOENEVEG ETMXEIPTI-
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OE1G KaTaxmpouvTal 0To KOoTog, Nelov TuxOv amoueinon tng a&iag toug.

Mia emrévduon Bewpeitar 6t éxel utrootel anopeimon g agiag g dtav n Aoyiotiki agia vmrepfaiver tv ava-
kiopn a&ia g kat urdpxouv Bdotpeg evOel&els 6T n rrhon g a&iag g €xel PTAoeL Og TETOL0 EMITIESO TTOU

Kaf10Td pn eQIKTA TV AvAKTNOoN ToU EMEVOUPEVOU KEPAAAiou 0To eyyug péAdov.

Ta XpNPATOOIKOVOPIKA TIEPIOUCIAKA OTOIXELA Ta 0TI0ia amoTn@VTal otny arooféorun a&ia Toug, To oo g
{npudg atmé amopeimon g agiag toug utoloyiCetal g n Sagopd peta&y g Aoylotikig a&iag Toug kat g Tapouv-
0ag aiag Twv avapevopevey PEAAOVTIKGV TAIAKDV PO®Y, TIPOEE0QANIEV@Y 1€ TO TIPAYRATIKG EITOKIO TOU XpN-

IaTOOIKOVOMIKOU TIEPIOUGLAKOU OTOIXEIOU.

Qg avaxtiopn a&ia TV XpPNPATOOIKOVOIIK®OV TIEPIOUCIAKADV OTOIXEIWY, Ta omoia dtatpaypatefovtal og opya-
VOPEVEG ayopég Kal amoTipdvtal otnv edoyn a&ia toug, Bewpeital n mapovoa a&ia twv avapevopevwy peAdo-
VKOV TAPIAKOV POGV, TIPOEE0OPANPEVMV [IE TO TPEXOV EMITOKIO TNG AYOPdS TIOU 10XUEL Y1a XPNPIATOOIKOVOIIKA

TIEPIOUOIAKA OTOIXEIA 1€ OPOEIdN XAPAKTNPIOTIKA.

Avtifeta, n avaktiomn a&ia TV XpNIATOOIKOVOPIK@Y TIEPIOUOIAKADV OTOIXEIMV, Ta omoia dev diampaypatelo-

VTAl 0€ OPYAVWEVEG AYOPES, TIPOOOIOPIZETAL PIE EPAPHOY AVAYVWPLOPEVOV TEXVIK@Y ATOTINONG.

Ta é00da amd TéKoug Kal pepiopata mou agopoulv a&ldypaga emevOUoe®V KATAX®POUVTal 0TOUG AOyaplaopoug

«TOKO1 Kat ouva@n €006a» kat «€coda aré pepiopata» avriotoxa.

2.11 AroBépata

Ta amofépata amotipdvtal otn xapnAdtepn adia peta&y kdotoug kat kabapng pevotomomoung a&iag. Iia mv
anotipnon tv armofepdtwy, n Etaipeia epappdlet t pébodo tou péoou otabpikod kéotous. H xabapn peu-
otomomopn agia eivat n vroAoyi¢épevn tipni moAnong katd ™ ouviifn mopeia epyaoctev g emxeipnong, pet-

OPEVN pE To UTToAoy1ZGEVO KGOTOG TIoU ivat avaykaio yia va mpaypatomombei n moAnon.

2.12 ITeAdteg kar Aorég ATTartnoelg

Or anartiioeig autég amotedovv Bpaxutpdfeopeg amartioeig (e10mpaktéeg oe mepiodo KpdTeEpn Twv 12 pnvov
amé Ty npePOPNVia KATaxmpiong) Kat Kataxewpouvtal otny evAoyn agia toug, eve o iepimtwon kaduotépnong
elomrpa&ng kar évdeéng amopeiwong g anaitong vnoloyiZetat mpéPfAeyn yia peiwon g a&iag Toug. Xtnv
TEPIITWON aUTh, N ATIATNON ATOTIIATAL 0TO AVAKTAOIO 000 autrig, dnAadn oty mapovoa a&ia twv peAdo-
VTIKOV po@V TIoU ektipdrat 6t Ba elompaxBouv, kat n oxetikn npia petagépetat anevbeiag ota amoteAéopara

Xpnong.

O emo@aleig anartioeig Siaypdpovtar évavtt tg oxnpatiofeioag mpéPAeyng, Gtav e§avrdovvtal 6Aa ta péoa

yia v eiompaén Toug.

2.13 Tapeio kar Tapnakd Awa@éopa

Amrotedovvtal ané petpntd otny Tpdireda Kkat 0to Tapeio, kabws kar Bpaxumpdheopeg emevdvoelg uPnAng peu-

otdnTag, TG o1 TpaTedIkéG katabéoerg, pe didpkeia wg TPeIg priveg amd v npepopnvia évapéng autov.

Ta oxomoyg ovvtaéng g Katdotaong Tapiakdv Powy, amotedovvtar amd to tapeio kat ta tapiakd diabéoma,

STWG TIPOOO10pIZoVTal o AV, APAIPOUPEVOY TOV UTOAOTH®V AAANAGXPe®V TPATEQIKOV AOyapiaopoy.
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2.14 Aavelakég YIIOXpEWOELG

‘O)éeg 01 davelakég UTToXPEMOELS KATaxmpouvtal apxikd oe a&ia mou avtiotoixel oty evAoyn a&ia twv kepalai-

wv ou AapBdvovtatl, agot agaipebolv mpaypatonombévta £Eoda mou oxetiCovral pe to ddvelo.

Metd v apxikii Katax@plon, ot SAVEIAKEG UTTOXPEMOELS ATTOTIIOVTAL 0TO aVATIG0BETTO KGOTOG, XPNOIOTION)-
vtag tn pébodo tou mpaypatikoy emrtokiou. To avandofeoto kGotog umrodoyidetat agoy Angfovv urr’ dyiv Samd-

veg ékdoong kat n S1apopd peta&y Tou apXikoy ooy Kat Tou ooy mou Ha mAnpwBel péxpt t Anén.

Képdn kar {npiég kataxwpouvtal ota anoteAdéopata dtav o1 UIoXpe®oels diaypdgovtar i amopeidvovtatl, kadwg

Kat péow g Sadikaoiag andofeong.

2.15 IIpoPAéwpeig kat Evdexopeveg Ymoxpewoeig, Evdexopeveg Arartnoeig
O’Opihog oxnpartier mpoPAéyeig Gtav:
® Y1idpxel apovoa VORI i TEKPAalpOpevn SE0eUon wG amoTtéAeopia YeyovoTv Tou apeAdévTog.
® Eivai mbavi ekpori IOpmV ToU EVOWIATHVOUV OIKOVORIKA 0@&An yia Tov 81akavoviopd g UoXPEWong.
® To 11000 TG OXETIKNAG UTIOXpEmong pmropel va extipnfei pe agiomotia.

H Awoixnon tou Opidou emave&etdlet v avdykn oxnpatiopot mpoBAépenv oto Tédog kdbe xpriong Kat tig ava-
TIPOOapPOLel T01 MOTE Va AMEIKOVICOUV TIG KAAUTEPEG OUVATEG EKTIMNAOEIG KAl, OTNV TIEPIIITWON TIOU KPIVETAl ava-

ykaio, mpoeoAotvtat pe fdon éva mpo YOpou PoeE0PANTIKG EMITOKIO.

O1 evOeXOpEVEG UTIOXPEMOELG OV KATAX®POUVTAL OTIG OIKOVORIKEG KATAOTAOELS, aAAd yvooTomoloivtal, eKTog

kat av n mbavétnta yia eKpon TéPmV OU EVOOPIATHVOUV OIKOVORIKA 0@EAn eival eAdxiotn.

O1 eviexdpeveg anartioelg Sev KATax®POUVTal 0TIG OIKOVOPIKESG KATAOTAOELS, aAAd yvwotomotoyvtal, epGooy n

£10p01 OIKOVOIIKGOV O@eAEIHV efvar mbavii.

2.16 ITapoxég mpog to Ilpoowmko

O1 etaipeieg Ttou Opidou, avdloya pe Tig oUVONKeS Kat TIG TIPAKTIKEG TIOU e@appédovTat oTig Xwpeg dpaotnpio-
TIO(NONG TOUG, OUPPETEXOUV 0 O1dPopa TPOYPAPpPATa TapoXdV TPOG TO TPOOMMIKS petd v 6080 Toug amd
v unnpeoia. Ta mpoypdppata autd meptAapfdvouv Ipoypdppata CUYKEKPIPEVOV TIAPOX@YV KAl TIpoypdppata

OUYKEKPIPEV®V EI0QPOPDV.

“Eva mpdypappa oUuyKekppévav mapoxqv kabopiet, pe Bdon Sidgopeg mapapétpoug -6mmg n nAikia, ta £tn mpo-
Ummpeoiag, o pobog-, ouykekpipévo kataBAnTéo mood yia mapoxés ouvta&loddtnong. [ia ta mpoypdppata ouyke-
KPIPEVOV TIapox®v n a&ia tng Umoxpémong mpoodilopiletal amd v mapovoa a&ia towv Tapoxadv Katd ty npe-
popnvia oUvtagng TV OIKOVOHIKOV KATAOTAOE®Y, HEIWIEVO e Ty eUAoyn a&la TwV TTEPIOUOIAKGY OTOIXEIWY TOU
TPOYPARPATOG KAl TV TIPOOAPIOY®V TIOU ATIArtodvTal yid ta kEpdn 1 tg npiég amo Tg avaloyloTKEG PEAETEG

TIOU OeV €XOUV avayvwPLoTel Kal ToU KGOTOUG TIPOUTINPEaiag.

O’Onptdog eappddet ™ «pébodo mepiBwpiov» tou A.AIL 19 «ITapoxég TPOG TO MPOOWIIKG», CUPP®VA e TV
oroia pépog amé ta kEpSn i TG CNPIEG TIOU €XOUV TIPOKUWEL atié avaloyloTikég peAéteg Suvavtal va pnv ava-
YVoP10ToUV. Qotd00, XwPIS va mapaPAémovtal ta avetépn, o'Optdog katd v npepopnvia petdfaong ota
ATLXIL enéle&e va epappdoet v e&aipeon g mapaypdgou 20 tou ATLXIL 1 oXeTIKd pe TIG TTAPOXEG TIPOG

TO TIPOOWTIIKG KAl avayvaploe 6Aa ta onpeupéva képdn Kat Cnjiieg ToU TPOEKUPAV atié avaloyloTIKEG PeAETEG
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KAt a@opouv v mepiodo ams v npepounvia CUPPETOXAG TOU 0Ta eV Adym Tpoypdppata oG Ty nuepopnvia
petdfaong. H umoxpéwon g xpnpatodétmong mpoodiopidetat, o€ Taktd Xpovikd Staotipata Kat TouAGxIoTov
pia opd kdfe xpdvo, amrd aveEdpTnToug Kat avayvwplopévoug avaloylotég pe t péfodo tng mpofefAnpévng
mMOoTETIKAG povddag. H mapotoa agia tng umoxpéwong mpoodiopiletal atmé Tig eKTIpOpeVeS peAAOVTIKEG Tapa-
KEG EKPOEG, KatdAAnda poeEoPANIEVKV e TO EMITOKIO TIOU PEPOUV KpatTikd opdAoya pe Sidpketa avdloyn g
vnoxpéwong. H petafolri tg agiag tng Umoxpémong Kataxwpeitat avtiotoixa og Xpémon A motwon g Katd-
otaong Aoyaptaopoy amoteAeopdtov Kat empepidetal avaloya ota KEvVIpa KGoToUg TIoU agopoly Ol TIApaoXe-

Oeioeg ammo Toug epyalGpevous UTmpeoieg.

ITpéypappa CUYKEKPIPEVMV EI0QOPAV £Ival aUTO TIOU UTIOXPe@VEL Tov OtAo oe KataBoAnl CUYKERPIIEVOU Uoug
€10popwV o¢ pia dAAn etaipeia (to «Tapeio»), aAdd 0’ Omdog dev éxer kapid GAAN vopikn 11 oUupatiKi UTOXpE®-
on va katafidAet mpdobeteg e10popég otny mepimtmon mou to Tapeio dev Ba Sabéter emapkn meplovolakd otor-
xefa yia va mapdoxel 0Toug ac@altopévoug Tou TiG TIAPOXES TIOU TOUG OPElAEL, yia Ty Tpéxouca aAAd Kat t mpon-
youpevn mpottmpeoia toug. Ot e10¢gopég Tou Opflou ota TPoypPApaTa CUYKEKPIHEVOV EI0(QOPWY KATAXOPOU-
VTal oty Katdotaon Aoyapiaopoy anoteAeopdtov katd t Sidpkela g mePIGO0U ToU apopoly Kat mepiAap-

Bdvovtat otov Aoyaplaopo «apoiég kat ££06a mpoommKoU».

Araidpata ayopdg PEToXaV arré To poowikd: O'Outdog €xel og 10XU poypdppata SIkaiwpdtov ayopdg peto-
XV Y10 OUYKEKPIIEVA OTEAEXN, PEOW TV OTIOIOV €va PEPOoG TwV apo1Bev Toug Stakavovidetal pe petoxég i Sikat-

Wpata enl pETOX®V TOU.

To K60T0G TV eV Adye ouvarday®v opiletal w¢ n eGAoyn a&ia Tewv PETOXAV KATd Tnv npepopnyvia éyKpiong twv

Tpoypapudtoy and T Aloiknon.
H evloyn a&ia mpoodiopiletal péow evog HOVTEAOU aOTINNONG TIOU EVOEIKVUTAL 08 AVTIOTOIXEG TIEPITTOOELG.

To KGOTOG TOV TIPOYPAPRPATOY SIKAIWPATOV ayopdg HETOXOV avayvmpiletal ot S1dpkeia g meptddou katd v
otoia kavorotovvtal otadiakd ot mpotmoféoelg doknong Twv oXeTIKOV SIKalwpdtwy, n omoia kat Alyel katd
TNV NPEPOPNVIA TIOU TA OTEAEXN TIOU OUPPETEXOUV OTO TIPOYPAIA KATOXUPGOVOUV Ta SIKAIMPATA TOUG Yia Thv

améAnyn/eEayopd TwV PETOXWV (NpepOpnVia KAToXUpwong SIKAIOPATOV).

TNa Sikardpata ta onoia tedikd Sev katoxupwvovtal, dev avayvopidetal oxetiki damdvn, ektdg arrd dSikaidpata

TOV 0TIOIWV N KatoxUpwon e£aptdTal ard Ty IKavoIoinon CUYKEKPIPEVMV EEWTEPIKWV TIAPAPETPWY ayopds.

Avutd ta Sikaidpata tekpaipetal Gt katoxupovovtal Gtav 6Aeg ot mpoutioféoeig anddoong €xouv ikavomomber,

ave&dptnta amd Ty eKIANPWOoN TV eEWTEPIKOV TIAPARETPWY Ayopdg.

Ye TePIITOOon akUpwong KAToIwy TPOypapRdt®my, autd Adoyiovtat oav va eixav Katoxupwhel katd v npepo-
pnvia g akipmwong KAl ta pn e10€T1 avayvmplopéva oxetikd é608a avayvmpidovtal apéong ota anotedéopata

£1G VEO.

v TEPIIrT®mon Tou éva poypappa mou akupdvetar avtikadiotatat amé véo mpdypappa, avipetowmriGeTat wg

TPOTOTIOIMON TOU arUupmBEVTog TIpoypdppatog.

Aedopévou 6Tt To 0UVOAKS KGOTOG TV £V AGyw TIPOYPAPPATOV Ogv £ival onpavtikG og 0X€on pe Ta peyédn tov
OIKOVOPIK®Y KATaoTtdoewv, 0’Optdog mapabétel pévo Tig onpavtikég arms Ti§ YVOOTOTOOELS TIOU arrartouvTat

Bdoer tou AILX.IL 2 ITAnpwpég Baciopéveg o HETOXEGY.
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2.17’Ecoda

"Eooda ané mdAnon ayabov avayvmpifovtat, a@ou agatpedoiy o1 tux6v mapaocxebeioes ekmt®oelg, dtav o Oput-

Aog €xet petafifdoet oTov ayopaotii TOUG OUCIAOTIKOUG KIVOUVOUG Kat Ta 0QéAn g Kuptdtntag towv ayadov.

"Eooba amé TéKoug Kataxmpouvtal otny Katdotaon Aoyapiacpoy amoteAeopdtov Katd Tov Xpovo paypato-
TI01NO1iG TOUG, pie fdon pa xpoviki avaloyia (xpnoipomoidvrag t péhodo mpaypatikoy eMToKIoU, To 0Toio eivat
TO €MTOKIO TIOU TIPOEEOPAET TIG EKTIPAPEVEG PEAAOVTIKEG TAPIAKES EIOTIPAEEIS PEOK TG Avapevopevng ong Tou

XPNPATOMOTOTIKOU PECOU), otny kabapn Aoylotiki a&ia tou XpnpatomoTeTIKOU OTOIXEIOU.

2.18 ®opoloyia Eicodnpatog (Tpéxouoa kat AvafaAAépevn)

O tpéxmv kat avaBarAdpevos popog el0odnpatog umoloyidovtat BAoel TV OXETIKWOY KOVOUAIMV TwV O1IKOVONL-
K@V KATAOTAOEMV, OUPQ®VA € TOUG POPOAOYIKOUG VOIOUG TIOU 10XUouV 0Ti§ XHpeg mou 0 ‘Optdog Spactnpio-
moteftat. O TPEX®V QGpog €1000NPatog apopd @Gpo emi TV PopoloynTémv Kepd®v g kdbe etaipeiag, TG
avapop@@vovTal oUppva fe Tig arartioelg Tou gopoAoyikoy vopou, kat uttoAoyidovtat pe fdon tov ioxdovta

POPOAOYIKS OUVTEAEOTH.

H avaBarAépevn gpopoloyia unodoyiCetar xpnotpomnoidvrag t péfodo tou 10oAoyiopoy (liability method) oe
GAeG TIG TIPOOWPIVES S1aPOPEG KATA TV NPEPOPNVIA TOU 100A0YI0pOU HETAET TG Qopoloyikig fdong Kat tng

AoyloTiKiG a&iag ToV TEPIOUOIAKMOV OTOIXEIWY KAl UTIOXPEWOEWY.

Oravapevopeveg PopoAOYIKES EMITOOELS ATIO TIG TIPOOWPIVES POPOAOYIKES S1apopés Tipoadiopifovtal Kat pga-
viCovtat eite g peddovtikég (avaBalddpeves) QOPOAOYIKEG UTIOXPEWTELS eiTe wG avaBalAdpeves QopoAoyIKES

ATIaITNoEIg.

AvaBarAdpeveg PopoAOYIKES ATIAITHOEIS KATAX®POUVTAL Y1a OAEG TIC POPOAOYIKA EKTIEOTEES TIPOOWPLVES H1a¢O-
PEG Kal TIG PETAPEPSPEVES POPOAOYIKEG CnpIEG, Katd v éktaon mou mbavoloyeitar 6t Ba undpxouv Srabéor-

Ha @opoloynTéa KEPON €vavTi TV OTOIWY N EKTEOTEA TIPOoWPVI S1apopd pmopel va aglomombet.

H Aoyrotiki a&ia twv avafarAépevov gopoloyik@y amartioewy avalewpeitat oe ke npepopnvia icoAoyiopoly
Kat perverat otov Babpé mou Sev mbavodoyeitar 6t Ba unrdpEouv apretd popoloyntéa KEPON EVavTi TwV OTIO(-

v va xpnotponomnbel pépog 1 To 0Uvolo Twv avaBarAdpevey QopoAOYIKGOV ATIAITACEWY.

O1 Tp€X0U0EG POPOAOYIKEG ATIAITAOEIG KAl UTOXPEWOEIS Y1a TNV TPEXOUOA KAl TIG TIPONYOUPEVEG XPNOELG ATIOTI-
povTal 0to mood mou avapévetatl va mAnpwei oTig popoloyikég apxég (1 va avaxtnel amd autég), pe  xprion
(POPOAOYIK®Y OUVTEAEOTAV (KAl POPOAOYIKOV VOp®YV) TToU €xouv Beomotel, i ouolaotikd Beomotel, péxpt v

npepopnvia tou IcoAoytopot.

D6pog e10061patog 1t avafarAdpevn QOPoAOYIKS UTIOXPEWOn / ATIAtnon e1r{ OTOIXEIDV TIOU EXOUV avayvePIoTel
amrevfeiag ota idia kepdlaia tou Opidou, avayvwpiletal emriong ota dia kepdAaia kai 6x1 0Tny KatdoTtaon Tou

Aoyapiaopoy amoteAeopdtmv Xproews.

2.19 XuvalAayég oe Eévo Nopopa

To vépopa pétpnong kat avagopdg g PNTPIKNG eTapeiag eivat to eupd. Zuvadlayég mou agopoulv dAAa vopi-
OpATA PETATPETIOVTAL O VP, XPNOIHOTIOIWVTAS TIG OUVAAAAYPATIKES 100 TIIIEG Ol OTIO(EG {0XUAV KATA TNV npie-
popnvia g ouvadAaynig. Ot anartioelg Kat UIoXpeMoelg og EEvo vopopa Katd ty npepopnvia ovvragng twv
OIKOVOMIK®OV KATAOTACEMV TIPOoapnofovial GOTe va aviavakAouv Tig ouvaAAaypaTIKEG 100TIpieS TG npépag

0UVTa&ng TV OIKOVORIKWY Kataotdoewmy. Ta képdn 11 01 {npi{eg TOU TIPOKUIITOUY aTI6 TIG TIPOCAPHOYES TWV OUVAA-
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Aaypatikev wotmay meptdapfdvovtar ota képdn (Cnpieg) and ouvardaypatikég Sia@opég TG OUVNPPEVEG

KATAOTACELS ATIOTEAEONATWY XPAOEWG.

Ta 1ep10UIAKA OTOIXEIA KAl 01 UTTOXPEMOELS TMV OIKOVOIIKGOV HOVAD®V TOU EEWTEPIKOU PETATPETIOVTAL OE EUPE,
XPNOIHOTIOINOVTAG TIC OUVAAAQYRATIKEG I00TIP{EG TIOU {0XUAV TNV NPIEPORNYIA TOU 100A0YIOPOU, eV Ta £000a Kat
ta é€oda petatpémovtar pe fdon TG péoeg ouvardaypatkég w0otipieg g mepiddou. Ot Sta@opég mou IPoKy-
TTOUV a1r6 TN XPAON TV OUVAAAAYHATIK@Y I00TIIIGY TG NPEPOPNVIAG 100A0YIOROU KAl TV PECOY I00TIILWY TNG
ePI660U, KaHMG Kal atrd T EMAVEKTINNON TOV €K PETAPOPAS 18{0V KEPAAAi®V TN OIKOVOMIKAG Hovadag pe v
10oTipia Tng npepounyiag Tou 1woloyiopoy, kataxwpouvvtat ameubeiag otov Aoyapiaopd «ouvaldaypatikég dia-
QOPEG aTIé PETATPOTIN OTOIXEIWY AAAOSATIGV OIKOVOIIK®Y PovASwv», Twv 18iwv ke@adaiwv. Katd v mdAnon
ag térotag aAAodamng O1IKOVORIKAG povadag, o1 ev Adyw ouvalAaypatikés Siagopés avayvwpifovtal otny Katd-

otaon Aoyaplaopou amoteAeopdtey mg Pépog Tou kEpSoug i g ¢npiag and vy moAnon.

O1 0IKOVOIIKEG KATAOTACELS TOV EEVWV EMXEIPNOEWYV TIOU Ae1TOUPYOUY o utrepmAnfwp1otikég owovopieg (Toup-
Kia) £X0UV avampooappooTel pe Th Xpion katdAAnAwy SEIKTOV og Tpéxouoeg agleg KaTd TNy NPEPOPNVIA TOU 100-

Aoyl0poU, TPty a1Ié Tn PETATPOTIN TOUG 0TO VOPIORA TNG PNTPIKAG EMXEPNong.

2.20 Emxopnynoeig

O1KPATIKEG EMXOPNYNOELS HEV KATAXMPOUVTAL OTIG OIKOVOPIKES Kataotdoels tou Opidou, tapd pévo dtav utdp-

xel tekpaipdpevn Pefardtnta e
a) n emxeipnon €xel oUPpPopPeHE N IPOKeTTal va oUNpoppmbel e Toug Gpoug Tng EMmxopiynong, Kat
B) To 006 tng emmxopriynong Ha erompaxfet.

Kataxopovvtat otny eGAoyn a&ia tou AngBévtog avralddypatog kat avayvepiovtal pe cuotnpatikd tpdo ota

€000a, pe Bdon v apX1i TOU OUOXETIONOU TV EMXOPNYNACENMV [IE TA AVTIOTOIXA KGOTN TA OTI0IA KAl EIIXOPNYOUV.

O1 emxopnyNoeIS oU agopouy TIdyla OToIXela Tou evepynTikoU mepthapfdvovtatl otig pakpotpdéheoyieg umo-
XPEWOEIS KOG 0000 EMOPEVOV XPAOEWY KAl avayvwpifovtal ouotnpatikd ota £€060da katd t S1dpreia g o@éAt-

NG (NG ToU EMX0PNYOUNEVOU TIAYIOU OTOIXEIOU TOU EVEPYNTIKOU.

2.21 Xpnpatoowkovopukd Méoa

O1XpNPATOOIKOVOIIKES ATIAITAOEIG KAl Ol XPNIATOOIKOVOPIKES UTTOXPEDOELS OTOV 100A0ylops TieptAapdvouy ta
SaBéoma, Tig anmartioelg ané meAATES, TIG AOUIEG ATIAITAOELS, TIG OUPPETOXES, TG Bpaxunpdfeopeg Kat pakpo-

mpdfeopeg UTTOXPEHOOEIG.

Ta xpnpatookovopkd péoa mapouctdfovtal wg amartioels, UoXpemoeig i otoixeia g xabapnig Oéoewg, Bdoet
TNG 0UOIAg KAl TOU TEPIEXOPEVOU TV OXETIKOV OUpdoewy atrd Tig omoieg amoppéouy. Toxol, pepiopata, kEpdn
1 {npiieg TIOU TIPOKUIITOUV aTId Ta XpNIATOOIKOVOPIKA TIPOIGVTa TIOU Xapaktneifoval wg amartioelg 1 Uoxpe-
Doelg, Aoyilovtal wg é0oda i €é€0da avtiotoixa. H Siavopri pepiopdtonv otoug petéxoug Aoyidetar amreubeiag otnv
kaBapn Bon. Ta xpnpatooikovopikd péoa oupyngicovtal dtav n Etapeia, obpgova pe tov vopo, xel vopkd
o Sikaiwpa autd kar mpotiBetar va ta oupynegioet oe kabapn Bdon (petady Toug) 1l va avakTioel To meplouota-

KO OTOIXETO KAl VA CUPPNQPI0ET TAUTOXPOVWG TNV UTTOXPEWON.

H Etaipeia dev kdvel xprion mapdymywy XpNpaTooIKOVORIK®Y TIPOIOVT®Y oUTe yia avtiotddpiopa Kivoivev oute

Y1a KEPOOOKOTIIKOUG OKOTIOUG.
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2.22 Képdn avd Metoxn

Ta képdn avd petoxn vnoloyidovtar Staipdvtag to kabapsd képSog g XPrioems Tou avaloyel 0Toug KOoug
PETOX0UG e Tov néco otadpiopévo apifpd v KooV PETox®v o KuKAo@opia Katd t S1dpKela g XpHoeng,
£€alpvTag Tov péoov 6po TV PETOXAOV TIou aroktifnkav amd tov'Optdo wg idieg petoxég. Ta mpooappoopéva
képdn avd petoxn (diluted earnings per share) urodoyiCovtar avampooappélovtag tov otadpiopévo péoo apbpd
TOV 08 KUKAOQOPIA KOIVEOV PETOXOV HE TG eMOPAoel§ AV TwV SUVNTIKGOV TITAWV TOV PETATPEPIHMOV OF KOWVEG
petoxés. Ta Sikawdpata mpoaipeong ayopdg PETOXEHV atroTeAoVy T povadiki katnyopia Suvntik®v TitAwv peta-
TPEPIPWYV O KOWVEG PETOXEG TIou €xel n Etaipeia. Ocov a@opd ta stock options, yivetal umrodoytopdg tou apibpou
TOV PETOXAV o1 otroieg Ha popovoav va eixav amoxktndei oty ebvAoyn aia (opilépevn oG n péon etioa xpn-
patiotnplaki tpd tov petoxov g Etapeiag) pe fdon vy a&ia tov Sikaiwndtmv OUNPETOXIAG TIOU 0XeTiCovTat
e Ta ugiotdpeva mpoypdppata SIkawpdtomv andktnong petoxav. O api@pdg tov HETOX®V TIOU TIPOKUTITEL aTid
TOV Iapamdve utoloylopd ouykpivetal pe tov aptfpd twv petoxov mou Ba pmopovoav va eixav exdobel o mepi-
Ttwon doknong tev Sikatwpdtowv. H Stagopd ou pokvmrtet mpootibetal 0tov mapovopaoti wg €k5oon Kooy

PETOXAOV X0pic avtdAAaypa. Tédog, kapia avampooappoyn dev yivetar ota képdn (apBpntig).

2.23 Avavopn Mepiopatog

H Savopn pepiopatog otoug petéxoug e Etapeiac mapouoiddetal 0Tig 01IKOVORIKEG KATAOTAOEIS WG UTIOXPE-

®oN Katd t Xpron Tou eykpivetal n S1avopn Tou pepiopatog amd Toug PETOXOUG.

2.24 Avagopég ava KAado Apactnpidtntag

O’Opidog eivat opyavmévog og S0 eMXePNOaKoUs KAGOOUS, ToV ETITA®V ypAPEIOU KAl TV OIKIAKOV ETIAWY,
01 0TI0T01 UTIGKEVTAL O€ SLaPOPETIKOUG KIVOUVOUS Kal artoddoels, kat pe Bdon auti t Sopn mapouotddovtat ot

O1KOVOPIKEG TANPo@opieg avd kKAddo Spaotnpidtntag, mou fewpeitat mpwtevov kKAdGSog mAnpopdpnong.

Kabe¢ 0’Opdog Spactnpromoieital e S1a@opeTIKEG XWPES, 01 YEWYPAPIKOT TOHELG TIapExouv mAnpopdpnon yia
TIPOTIOVTA 1 UTMPECIEG TIOU TIAPEXOVTAL O€ VAV OUYKEKPIIEVO YEWYPAPIKS TOpEA Kal Ta oTroia undkevtal oe d1a-
(POPETIKEG KATPAKEG KIVOUVWYV KAl aTI0000emV a1Ié avtioTolxa IPoidvta i UTNPEOIEG TIOU TIPOopEpovTal o€ AAAoug

YEDYPAPIKOUG TOPE(G.

2.25 Yuvaldayég pe Xuvdedepéva Mépn

Suvdedepéva pépn opidovrar o1 emxelPNoels otig omoieg 0‘Optdog Sratnpel tov €Aeyxo 11 aoKel oUoIOON emppon
ot S1apépPmON TV OIKOVOPIK®Y KAl SIAXEPIOTIKAV TOAITIK@Y Toug. Ermriong, ouvdedepéva pépn eival ta péAn
g Atoiknong tou Opidou, ouyyevikd TIPGowIIa autdv pe pato Babpd ouyyévelag, EMXEPNOELS TIOU KATEXO-

vtat amé autd 1 0TS 0TI0ieg £XOUV TOV €AeyX0 A AOKOUV OUOL®ON EMPPON.
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2.26 Néa Aoyrotikd IIpétumra kar Eppnveieg tng AEEXTI

H Emtponmi AteBvev Aoytotikav Ipotinnv, kabog kar n Emtpomnn Eppnveidv, éxouv idn exdwoet pa oepd
VE®V AOYIOTIKOV TIPOTUTIOV KAl EPPINVELDY, TOV OTIOIMV N EYAPROYN EIVAL UTIOXPEWTIKNA Y1a TIG AOYIOTIKES TEPIS-
Soug tou apxiCouv amd v 1n Iavouapiou 2006. H extipnon tou Opidou oxeTikd pe v emidpaon aut@v tmv

VEWOV TIPOTUTI®WV KAl EPPNVEIDV €XEl WG EENG:

AJLX.II 7: IVv@oToTomoe1§ yia XpnjatooiKovopikd péoa.

Aev Ba emnpedoel TIG OIKOVOIKEG Kataotdoelg tou Opidou.

AILX.IL 6: E€epetvnon kat eKTipnon 0pUKTOV TIOP®V.

Agev €xel epappoyni otov'Optdo kat Sev Ba emnpedoet TG OIKOVOUIKES TOU KATAOTAOEIG.
AEEXTI 3: Atxaidpata eKITOPIING agpiwy.

Aev éxel egappoyn otov'Opido xat Oev Ha emnpedoe TIG OIKOVOUIKES TOU KATAOTAOEIG
AEEXII 4: IIpoodiopiopdg eav pia amaitnon mepidapfaver picbwon.

O’Optdog Ba epappdoer to AEEXIT 4 otig okovopikég kataotdoeig tou 2006 fdoet twv petafatik@y tou diatd-
Eewv, Tou onpaivel 6t Ba epappdoet to AEEXIT 4 e fdon ta yeyovéta kai tig ouvliikeg mou ioxuav v 1 Iavou-
apiou 2005. H egappoyn tou AEEXTI 4 Sev avapévetal va aAAd&et Tov AoyloTiké XeIPIop6 0To1a0ONTIOTE atd Tig
1o0xvouoeg oupfdoeig tou Opidou.

AEEXII 5: Aikaippata atré emévouon o€ Tapeio yia xpnpatoddtnon mapomAiopoy, avamAaong kat repipaldo-

VTIKAG aTI0KATAoTaong.

Agev €xel epappoyn otov'Optdo kat Sev Ha emnpedoer TG OIKOVORIKES TOU KATAOTAOEIG.

AEEXII 6: YIIOXPE®OEIG TIOU TIPOKUTITOUV ATIO TN CUPHPETOXN O OUYKEKPIPEVES ayopés - HAektpikog kat HAe-
Ktpovikg E€otAiopdg mpog andppupn (1oxver amd v 1n Aekepfpiou 2005).

H Sieppnveia 6 Sev €xet epappoyri otov'Opido kat otnv Etaipeia.

AEEXII 7:E@appoyni tng pedddou petatpommg A.AIL. 29.

Aev éxel e@appoyn otov'Optdo kat Sev Oa enpedoet TIG OIKOVOIIKES TOU KATAOTACELG.

AEEXII 8:I1edio epappoyrig AILX.IL. 2.

Aev Ba ernpedoet T1 0IKOVOIIKEG Kataotdoelg Tou Optlou.

2.27 Ilpocappoyn Aoy1oTikaV neyeddv mponyolpevng dSnpooieUoemg

H Etaipeia kat 0‘Optdog amogdotoav va mpofotv oty Si6phunon oplopévmv kovouliny ta omoia agopovv tov
IooAoyiopé petdfaong tng 1 Iavouapiou 2004 Kat TIG OUYKPITIKEG OIKOVOUIKESG KATaotdoelg g 31ng AexepPpi-
ou 2004, o1 otroleg eixav dnpooteubel pe Tig evOldpeoes 01IKOVORIKES Kataotdoels Tou 2005, kKabmg kat opiopéva
KovOUAa TV evildpeowv autdv Okovopikev Kataotdoewv. Ot ouvnpupéveg 01IKOVOpRIKEG KATaoTAOELS ATIOTE-
AoUv Ti¢ TP TEG TIANPELS ETAOLEG OIKOVOIIKEG KATAOTACELS TI0U Kataptidovtal ovpgmva pe ta ATIXII. Otev Adyw

TIPOOAPNOYEG éyvav e avadpopki S16pbwon Twv KovOUAIKV OTIG XPIOEIS TIG OTIOIEG AQOPOUV.

H owpeutikii emidpaon Twv Ipooappoy®v mou avayovtal oTig Xpnoeig mptv atré v 1n Iavouapiou 2004, kata-

xwpnfnke évavtt tov 16inv ke@alaiwy evdpgews Katd Ty avoTéPm NPHepopnvia.

Katd ouvéneia, o 100Aoyiopds evdp&ews g 1ng Iavouapiou 2004, o 100Aoyiopds g 31ng AekepPpiou 2004, ot
EvOidpeoeg Okovopikég Kataotdoeig tng 31ng Maptiou, g 30ng Iouviou kar g 30ng Xemrtepfpiou tou 2004

kattou 2005, ta amoteAéopata petd pépwy tng xpriong 2004, kabog kat ta anoteAéopata petd gépwv twv Evoid-
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peonv Owovonkey Kataotdoewv g 31ng Maptiou, g 30ng Iouviou kat g 30ng Xemtepfpiou tou 2004,
Tapouoidovtal avapop@wpéva oe oxéon pe autd mou mepthapfdvovtav otig Evoidpeoeg Owovopikég Kata-

otdoeg ou dnpootedtnkay katd m Sidpkeia tou 2005.

a) H emridpaon tv avotépn TIpocappoyodv ota ouvoAikd idia ke@dlata kat ota anmoteAéopata tng xpriong 2004

€xe1 WG EENG:

O Ouinos
Tuvolo I6iwv AnoreAéopara
Kepahaiwv HETA POpWV
1lavouapiou 31 AekepBpiou 31 AekepBpiou
2004 2004 2004
YnéAoina énws ixav dnPOCIEVTEI NPOYEVESTEPT 27.350 24.773 -3.007
Mpooappoyés:

AvaBaN\dpevos pOPos EI60ONPATOS EMi POPOAOYIKDV ZNHIGY
Buyarpikns Tou e§wTepIKOU (a) -1.746 -2.598 -852
EniGpaon al\ayns opoAOYIKOV CUVTENEOTWOV

€ni Tns avaBaA\GpevNns popoAoyias (B) - - 871
Zivolo 25.604 22.175 -2.988
H Eraipeia
Zuvolo I6iwv AnoreAéopara
Kepahaiwv HETA POpWV
1lavouapiou 31 AekepBpiou 31 AekepBpiou

2004 2004 2004
YnoMoina 6nws ixav SNHOCIEUTEI NPOYEVESTEPT 28.339 30.062 1.308
Mpooappoyés:
Enidpaon aA\ayns popoNOYIKOV GUVTEAEGTMV
eni Tns avaBaA\épevns popoloyias (B) - - 871
ZUvolo 28.339 30.062 2.179

(a) To xovOUAL agopd avaalAdpevn @opoloyiki amaitnon emi Twv QoPOoAOYIKOV {npidv Buyatpikig tou e&w-
TepIKOU Kat n otoia eixe avayvoplobel ota evomomnpéva Aoylotikd peyédn tov mponyotpevov Snpootedoe-
wv. KaBog o1 mbavétnteg avdktnong g gopoAloyikig autig amaitnong oto péAdov eival peiwpéveg, kpin-

Ke 6Tt 10 KOVOUAL auté dev Empetie va efxe avayvmpiobel katd tov 1wodoyiopd petdfaong.

(B) To xovOUAL agopd tn peiwon g avaBarAdpevng QopoAoyIKIG UTTOXpEmOnG eIl Tng Utrepa&iag v mayiov
otoxeiwv mou amotpifnkav oe evAoyn a&ia kat n omoia xpnoipomomfnke cav TeKpapTé KGOTog Katd v 1
Iavouapiou 2004, obpgwva pe tig dratd&eig tou AIIXIT 1. H avetépm peinon g avafalAépevng gopoloyi-
KiAG UTIoxpéwong Tpoékuye emeldn katd v 1 Iavouapiou 2004 n oxetiki avafaldopevn @opoloyikn uto-
xpéwon gixe uoAoy1o0ei pe 35% eve katd v 31 AekepPpiou 2004 umrodoyioOnke pe fdon TOUg PEIWPEVOUG
oUVTEAEOTEG POpoU e100d1ipatog (32%, 29% xkat 25%) mou poAETreL To PopPoAOyIKS VOPHoOoXESI0 TIoU Ynpi-
obnxe to Noépfpio 2004. X1ig mponyolpeveg SnpooteUbeioeg 0IKOVOIIKEG KATAOTAOEIG N eV AGY® Peimon g
avaBaAAépevng @opoloyikig umoxpémong eixe kataxopnbel ar’ eubeiag oty kabapn Béon. Tuvémneia g
aveTépm O16pHwong eival ta petd opmv képdn g etaipeiag kat tou Opidou g xpriong 2004 va epgavico-
vtar avénpéva katd € 871 xiA. eve Sev mpokaleitar Sragopomoinon otnv kabapn Béon g 31 Aexepfpiou
2004.
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) Emxidpaon tov mpocappoy®v otig Snpooctomromnbeioeg evoidpeoeg Owovopkég Kataotdoeig (avéAeykreg):

v ouvéxela mapatifevrar avaluTikoi mivakeg Towv KovOUAwY TTou ermpedotnkay otig evoldpeoeg Okovopt-

k€ Kataotdoeig tov tpiprivev mou dnpooteytnkay.

O Opinos
Tuvolo I6iwv Kepahaiov

31.3.05 30.6.05 30.9.05
YnoéMoina 6nws gixav OGnPOCIEUTEI NPOYEVESTEPT 24.781 24.160 24.528
Mpocappoyés:
AvaBal\dpevos popos eI60dNaTos
€ni OPONOYIKWDV ZnpIcdV Buyatpikns Tou e§wTepIKoU (a) -2.630 -2.547 -2.693
ZUvoho 22.151 21.613 21.835

Tuvolo I6iwv Kepahaiov

31.3.04 30.6.04 30.9.04
YnéAoina énws gixav ONPOCIEUTEI NPOYEVESTEPT 27.163 25.717 24.998
Mpoocappoyés:
AvaBal\épevos popos EI000NaATos
€Ni POPONOYIKWV ZNHIMY BUYATPIKNAS TOU E§WTEPIKOU (a) -1.818 -2.032 -2.183
ZUvoho 25.345 23.685 22.815

AnoteAéopara PETA POPWV

31.3.04 30.6.04 30.9.04
YnoéMoina 6nws gixav SnPOCIEUTEI NPOYEVESTEPT -295 -1.353 -1.929
Mpoocappoyés:
AvaBal\dpevos popos EI000NATos
€Ni POPONOYIKWV ZNHIMY BUYATPIKNAS TOU EEWTEPIKOU (a) 72 -286 -437
TUvoho -367 -1.639 -2.366

ATI6 Tig avwTéP® TPooappoyes Sev poékuye emidpaon emi twv 16n Snpootomomdnody eviidpeowy evomom-

VOV aToTEAeopdTwY TV TEPIGdwY Tou €Toug 2005.



46 Etnoio AeAtio 2005 SATO

Oikovopikes Kataotdoels Xphons 2005

H Eraipeia

A1i6 v avetépw mpooappoyi (B) n omoia agopd Tig Owovopkég Kataotdoeig g Etaipeiag dev mpoxurtet
kapia petafoln emi tov 16iwv KeQarainy Kal Tov amoTeAeopdtewy petd opwy tev 116n dnpootomombnody eviid-

peowv Owovopkev Kataotdoemy.
Enidpaon Twv Npocappoy®V eni Twv KEPOWV/(znHIdV) avda HeToXn:

Ta képdn/(Enpieg) avd petoxn yia 6Aeg Tig mept6doug mou éxouv dnpootomonfel Eviidpeoeg kat pn, Owovopt-

kég Kataotdoeig Siapoppdvovtal petd tig avetépw mpooaproyeg yia tov'Optdo og e€nig:

OMIAOZ
31.3.04 30.6.04 30.9.04 31.12.04
Anoté\eopa anodIOOUEVO OTOUS JETOXOUS (O€ XIA. €) -339 -1.380 -2.065 -2.506
Mécos otaBpikés apIBuds peToxmv 22523412 22523412 22523412 22523412
Znpies ava peToxn o€ € HeT@ ano Tis NPOCAPUOYES -0,015 -0,06 -0,092 -0,11
Znpies ava peroxn o€ € nponyoUevns dnpoacieuons -0,013 -0,05 -0,074 -0,11

A116 TG aveTépw TIpooapnoyég dev ummpxe emidpaon ota kEpSn/(Cnpieg) avd petoxn otig evdidpecsg kat pn

Owkovopkég Kataotdoeig tou Opidou yia to €tog 2005.

Ta képdn/(Cnpieg) avd petoxt yia 6Aeg Tig mep1650ug mou €xouy dnpootomondei Eviidpeoeg Owovopkés Kata-
otdoelg yia v Etaipeia, Sev emnpeddovtal ano Tig avetépm mpooappoyés. H emidpaon agopd pévo Tig etioieg

Owovopkég kataotdoelg g Etaipeiag yia v xprion mou éAnée v 31.12.2004 xat éxet wg e&ig:

ETAIPEIA
31.12.04
Anoté\eopa anodIOdUEVO O0Tous JETOXOUS (o€ XIA. Eupw) 2.179
Mécos otaBuikés apIBuds pPeToxXmV 22523412
Képdn/(znpies) ava peroxn o€ € perd ano Tis Npooapuoyés 0,10
Képdn/(znpies) ava petoxn o€ € nponyoupevns dnpoacicuons 0,06

2.28 Avata&vopnoeig Koviudiov

Opiopéva xovduvAia twv Owovopik®v Kataotdoewy kat oplopévmv onpeldosmy g xpiong 2004 avata&vopni-
Onkav oe oxéon pe TG evOldpeses SnPOCIEUPEVES OIKOVOIIKEG KATAOTAOELS, MOTE Va eival OUYKPIoa e eKefva

g KAe1opévng Xpnong.
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3. Aiaxeipion Kivouvwv

O’Opithog extifetar oe XpNPATOOIKOVORIKOUG KIVOUVOUG, KUPIwG o€ Kivouvoug ayopds (petafolég oe ouvadday-

PATIKEG 100TIPIEG, EMTOKIO, TIPHEG Ayopds), TIOTWTIKG KIVOUVO, KIVOUVO peuoTdTntag, KivOuvo Taplak®v powy.

To yeviké mpdypappa Siaxeipiong kivduvev tou Opilou eotiddetal oTny avIpe TIION TOU MOTOTIKOU KIVOUVOU

KAl 0TOUg KIvOUvVoUG ayopdg.
H Saxeipion tov kivdlvov Siekmepaidvetal pEom Tv S1a@épmv EMXEPNPATIKGOV AerToupyldv Tou Opidou

ITpo g dievépyelag ouvaldayodv Aapfdvetat éykpion ané ta otedéxn mou €xouv To dikaimpa Séopeuong g

Etaipeiag ipog toug avtioupBarAdpevous tg.

Kivbuvog ayopdg

2vvaMayuarikdg kivéuvog

O kivduvog autdg dev emnpedder onpavtikd w Aertoupyia tou Opidou, dedopévou dtt o1 ouvalAayég pe Toug
meAdTEG Kat Toug TIpopnBeuTég oe EEvo VOopa eival TIEPIOPIONEVEG.

Kivévvog tiyri¢

O’Opdog extibetal oe petafoAés g a&iag Twv mPGTeV UAGV Kat AOTI@V UAKGV - ERTIOPEUPATOV TIOU TIPOpn-
Oevetar

TTorwtikés Kivduvog

O kUKA0G epyaot®v tou Opidou ouviotatal Kuping amé ouvalAayég e emxepRoeis Tou dSnpdotou Kat Tou 1Siw-

TIKOU TOPEQ, KAl OV UTIGPXEL ONPAVTIKI OUYKEVTPOON TOU MOTWTIKOU KIVOUVOU amo TeAdTeS.

Kivévvog pevordrnrag

O kivduvog peuotdtntag dratnpeital oe xapnld emimreda, Statnpdvrag emapkn dtabéopa, eve udpxouv kat
AXPNONOTIOMTA MOTWTIKA 6pta até Tpamedikd dpipata.

Kivduvog tapak@v podv kat Kivouvog petaBoddv evAoyng a&iag AGym petafoldy Tov EMToKimv

Ta Aertoupyikd €006a kat o1 TApAakéS pogg Tou Opidou eivar ouoiwdmg ave&dptnta amd PetaBoAég Twv emto-
Kiwv. Opog, 0'Optdog éxel oo [Tabntiké tou Bpaxunpsbeopa kat pakporpsbeopa évioka otoxeia (ddvela) kupat-

vopevou emtokiou pe Bdon to Euribor.
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4. EvonoloUpeves Eraipeies kal Enevouoels AlaBéoiues npos ModAnon

O1 etapeieg ou oupmreptAapdvovtal oTig EVOTIOINNEVEG OIKOVOIIKEG Kataotdoetlg 2004 kat 2005, kafwg kat n

péBodog evomoinong toug, epgavidovtal 0Toug Tapakdte TVAKES:

31/12/2004
Eraipeia ‘Edpa Apactnpiétnta Apeon ‘Eppeon MéBodos TéNos
TUMPETOXN  ZUPMETOXN Evonoinons Xpnons
DENKA HOLDINGS Aavia Eraipeia 30,79% KaBapn ©éon  30.04.XX
OUUMETOX®DV -
UNTPIKNA
TOU OpiAOU
Bo Concept
SATO OFFICE GmbH [eppavia Karaokeun
(npanv SID Seating) Kal eynopia
eNiN\wV ypapeiou 90,95% OMikn evoroinon  31.12.XX
TCC BuroKoltuk Ltd Toupkia Karaokeun 95,42%  ONkn evonoinon
Kal eynopia SATO OFFICE
eNMAWV ypageiou GmbH 31.12.XX
BO CONCEPT AE. EN\Goa Eicaywyn 81,95% ONikn evonoinon  31.12.XX
Kal eynopia
OIKIOK®V ENIMAWV
BEPXA ALE. EN\Gda Eicaywyn 100% OMikn evoroinon — 31.12.XX
Kal eynopia
OIKIOK®V ENIMAWV
SATO RAMLER EN\Gda Eicaywyn 51,00% OMikn evoroinon — 31.12.XX
Kal eynopia enfnAwv
31/12/2005
Eraipeia Edpa ApaoTnpiéTnta Apeon ‘Eppeon MéBodos TéNos
TUPPETOXN  ZUPMETOXN Evonoinons Xprons
SATO OFFICE GmbH [eppavia Karaokeun 95,47% OMNikn evonoinon  31.12.XX
(npanv SID Seating) Kal eynopia
eNMAWV ypageiou
TCC BuroKoltuk Ltd Toupkia Karaokeun 9542%  ONikn evonoinon  31.12.XX
Kal eynopia SATO OFFICE
eNiNA\wV ypapeiou GmbH
SATO RAMLER EN\Gda Eicaywyn 51,00% OMikn evoroinon — 31.12.XX
Kal gpropia eniniwv
O1 emevdvoerg g Etaipeiag yia tig xproeig 2005 kat 2004 éxouv og €E1G:
2005 Kéotos Noocoo16 Alapopda A&ia
Eraipeia TuppeToxns TUpPMETOXNS Anortipnons YuppeToxns
SATO OFFICE GMBH 8.070 95,47% 0 8.070
SATO RAMLER 31 51,00% -31 0
Enevduoeis o€ cuvOedEPEVES EMIXEIPNTEIS 8.101 -31 8.070
Eraipeia kai'Opihos
DENKA HOLDINGS 6.365 11,93% 0 6.365
ANAZTHAQTIKH AE. 6.150 13,50% 0 6.150
ALLEN CREATIVE INTERIORS 1.172 99,85% -1.172 0
Noind xpedypapa 3 0 3
Enevduoeis S1a6éoipes Npos ndwAncn 13.690 -1.172 12.518
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2004 Kéotos Moooot6 Aiagopa A&ia
Eraipeia TuppeToXns TuppeTOoXns Anoripnons TUPMETOXNS
SATO OFFICE GMBH 8.069 90,95% 0 8.069
BO CONCEPT AEE. 4.264 80,60% -2.748 1.516
BEPXA ALE. 840 99,99% 0 840
ALLEN CREATIVE INTERIORS 1.172 99,85% -1.172 0
SATO BULGARIA 302 100,00% -302 0
SATO RAMLER 31 51,00% -31 0
Enevduosis o ouvOedePEVES EMIXEIPNTEIS 14.678 -4.253 10.425
DENKA HOLDINGS 9.103 30,79% -5.210 3.893
YUPUETOXN O€ OUYYEVN ETAIPEia 9.103 -5.210 3.893

Eraipeia ka1 Opihos

ANAXTHAQTIKH A.E. 6.150 13,50% 0 6.150
Xpedypaga (CYBARCO) 1.054 0 1.054
BO CONCEPT POLAND 443 8,93% -413 30
Noind xpedypapa 3 0 3
Enevduoeis 81a0£c1ues Npos ndAncn 7.649 -413 7.237
2004 Kéotos Moooot6 Aiagopa A&ia
Oupihos TuppeToxns TuppeToxXns Anoripnons TUPMETOXNS
&Ev/ons peTn
HéBodo KaBapris ©éons

DENKA HOLDINGS 9.103 30,79% -5.387 3.716
YuppeTOXN e TN uéBodo Tns KaBapns Oéans 9.103 -5.387 3.716

O1 okovopikég kataotdoelg tou 2003 mepieAdpavav kar v etaipeia Bo Concept Poland - Quyatpixii pe mocootd
52,32% (40% dpeoa xat 12,32% éppeca péow g Denka), otnv omoia 0'Opidog pelwoe To T0600T6 TNG CUPPIETO-
X116 tou o€ 8,93% Ttov Avyouoto tou 2004 (péow Tng Pn OUNPETOXNG TOU 0& AUEnon ToU PETOXIKOU Tng Kepaai-
ov), pe anotéAeopa va pnv mepthapBdvetar mAEov OTiG EVOTIOINPIEVEG ETHOIEG OIKOVOIKEG KATAOTAGEIS TOV ETOV
2004 ka1 2005. Tov Iotvio 2005 n SATO niwAnoe 1pog v etaipeia Club 8 S/A Buyatpiki g Denka (ne é6pa ™
Aavia ka1 elonypévn oto Xpnpatiotipio tng Komeyxdyng) to evamopeivav mooootd g 8,93% 1o o1oio Kateixe
otnv Bo Concept Poland sp.z.0.0, pe tipnpa € 30.000. Metd v mpoavagepbeioa petafifaon, péroxog g Bo

Concept Poland pe rocooté 100% mapapévern Denka, otnv omoia n SATO ouppetéxet pe 11,93% (2004 pe 30,79%).

H SATO A.E. e€ay6paoe tov lovvio tou 2005 to 1000076 g petoyngiag otnv etaipeia Bo Concept A.E. évavti €
360.000 (a6 v etapeia Club 8 S/A 4,4% évavt € 130.000 kar a6 v etaipeia Theodoridis Group 15% évavt
€ 230.000) kar otnv etapeia Bépoa A.E. évavti € 61 (30 petoxég mou kateixe o I @eodwpidng) avrtiotoxa. Metd

¢ aveTépw amoxtioelg n SATO A.E. kateixe mA€ov o 100% TV PETOXOV TV aveTEP® Buyatpikay.

Me v ur’ apifpdév K2-14855 kat K2-14855 (816) tng 30/11/2005 tg Nopapxiag ABnvov eykpifnke n ouyxoveu-
on tov Buyatpikdv Bo Concept A.E. kat Bépoa A.E., oupgava pe to dpbpo 1-5 tou N. 2166/93 kat 68-78 tou K.N.
2190/20, pe 100Aoyiopd petacxnpatiopoy g 31/12/2004, kat o1 omoieg amoppoenfdnkav evrég tou 2005 amd
potpiki SATO ALE. Tia mAnpéotepn mAnpo@dpnon kat 0KOTIOUG OUYKPIoewmV otn onpeinon 25, mapatibetar oxé-
510 (pro-forma) oKovVOpIKGV Kataotdoemy g xprong 2004 k¢ edv ot eTaipeieg autég eixav mpoPel oTn CUYX®-
veuon a6 1/1/2004.

Katd t petdfaon ota A.ILX.IL n Etapeia mpoxdpnoe o€ amotipnon g avaktiong agiag twv Buyatpikov
KA1 OUYYEVAV ETAIPELWDV TG Pe T PEPOS0 TV avapevOpEVOV TApak®V pomv, Kat npiia amd amotiinon ouvoAtl-
KOU Uoug € 9,9 exat. kataxwpnfnke otov eTaipikd 10odoyiopd évapéng (€ 1,6 ekat. 0Tov eVOTompévo 100Ao-

Yiopo évapéng).
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Yuppetoxn og ouyyevi etatpeia (Denka)

H Etaipeia katd v 31/12/2004 xateixe 80.046 petoxég g etapeiag Denka A E., elonypéveg oto Xpnpatioti-
pto g Aaviag, Tou avtiotoxouoe 0to 30,79% ToU PETOXIKOU TG Ke@alaiou pe KGotog ktiong 9,1 exat. eupw.
H ouppetoxnl auth oTig £TAIPIKEG OIKOVOPIKEG KATAOTAOEIG ATEIKOVILOTAV 0TO KOOTOG Ktriong pefov ¢npia atro-
peimong Uipoug 5,2 EKAT. EUPA, KAl OTIG EVOTIOMPEVEG OIKOVOPIKEG KaTtaotdoelg pe t péhodo g kabaprig Oéong,

n a&ia ng eixe pelwbel katd 5,4 ekat. VP .

Katd 1o y’ tpipnvo tou 2005 n Etaipeia, Adyw tng onpavukig avénong tg TUig g petoxng g, mpoéBn oe
TIHANON T0G00TOU 3,47% TwV netoxdv g. Iepartépw, nv 30/11/2005 n Etapeia mpoéPn oe mdAnon emi mA€ov
0000TOU 15,38% Kat oe avtidoylopd g anopeiowong g a&lag towv petoxdv g Denka, kabod¢ autég Satpay-

pateudtay ugnAdtepa g TIPNG Ktriong.
AT16 Ta aveTépw TIPoEKUE KEPSOG Upoug € 5,9 ekar., To omoio kataxwpndnke ota amoteAéopata xpriong 2005.

Kafwg amé g ouvaldayég autég peidbnke to mocooto g SATO oe 11,93%, n Etaipeia netégepe v emévou-

on auti otig Srabéoeg mpog mwAnon (BA. kdtwh).
Emnevbuoeig Sabéompeg pog moAnon
>10 KovOUAl auTo repthapfdvetat

® >uppetoxn 13,5% otn pn eronypévn etaipeia AvaotnAotiki A.T.E. Gyoug € 6.150 x1A., n omoia epgavidetal oto

KOOTOG KTOoNG TNg.

® >uppetoxn 11,93% otnv etaipeia Denka A.E. (BA. avotépw), elonypévng oto xpnpatiotipio agikv g Aaviag.
Metayevéotepa g peiwong tou mocootou tng SATO amé 30,79% oe 11,93% n Etapeia petépepe t ouppe-
Toxi auth otig emevovoelg Srabéoeg mpog moAnon. H ouppetoxi auti katd v 31/12/2005 amotiprifnke pe
Bdon T xpnpatiotnplakn a&ia g PETOXIIG TG KAaTd T npuepopnvia auti. ATé v anotipnon g 31/12/2005
Tpoékue utepasia tpoug € 2.836 x1)., n omoia kataxepndnke amevdeiag oe amobepatiké evdoyng a&iag oty

rafapn Béon.

5. TTAnpo@dpnon avd Touéa

Q¢ emxelpnpatikdg Topéag opidetarl pia opdda mePIOUCIAKWY OTOIXEIMV KAl AEITOUPYIWY TIPOKEIPEVOU Va TIapE-
Xovtatl IpoiévTa Kat UTIPEOTEG Ta 0Toia UTIOKeVTal o€ S1aQopeTIKoUg KIvOUVoU§ Kat arroddoels atrd eKeiva twv

GAAOV EMIXEPNPATIKGOV TOPEDY.

Q¢ yewypa@ikdg topéag opidetal pia yewypa@ikn mepIoxn oty omoia mapéxovtal Tpoiévta Kal UTINPEOTEG Kat n

0TI0{a UTIGKETTAL 08 H1aPOPETIKOUG KIVOUVOUG Kal attodGoelg amd dAAEG TTEPIOXES.

>tov'Opdo SATO o KUp1o evilagépov XpNATOOIKOVOIIKAG TTANPOPGPNONG EMKEVIPHOVETAL OTOUG EMIXEPNIA-
TIKOUG TOWELG, EVE) N Yewypa@ikn katavopn g dpaotnpidtntag tou Opidou mapakodouvbeitar wg Seutepeiov

TOPEaAG.

Katd v 31n Aekepfpiou 2004 xat 2005 o1 kipieg Spactnpidtnteg tou Opidou avalovtal 0ToUg Tapardt e

XEIPNPATIKOUG KAl YEMYPAPIKOUG TOPELS, Ta KUPLa OIKOVOPIKA Peyeédn tov omoiwy £Xouv wg eEAG:
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MNpwTtelwv TUNOS MANPOPOPNONS: ENIXEIpNUATIKOl TOUESS

AvaAuon ava topéa tnv 31/12/2005

‘EmnAa Mpageiou ‘EmnAa Zmimod ZUvoho
Kukhos Epyaci®dv (MwAnokels) 61.476 12.586 74.062
Képdn npo pépwV Kal XpNUATOOIKOVOUIKWOV 2.287 -118 2.169
YUVoNo evePYNTIKOU 78.004 14.602 92.606
YUVONO UNOXPEDCEWV 49.284 12.658 61.942

AvaAuon ava topéa tnv 31/12/2004

‘EmnAa Mpageiou ‘EminAa Zmimod ZUvoho
Kukhos Epyaci®dv (MwAnoels) 70.032 12.709 82.741
Képdn npo pépwV Kal XpNUATOOIKOVOUIKWOV 3.286 -1.405 1.881

Avaluon ava topéa tnv 31/12/2004
YUVOMNO EVEPYNTIKOU 80.068 15.166 95.234
2UvoAO YNOXPEWMOEWV 60.405 12.654 73.059

AeutepeUwy TUNOS MANPOPOPNONS: [ EWYPAPIKOT TOUELS

Avaluon avd yewypa@iké Topéa tnv 31/12/2005

EANGOa E§wrepikd TUvolo
Kukhos Epyaciav (MwAnoels) 53.426 20.636 74.062
Képdn npo pépwV Kal XpNPATOOIKOVOUIKGOV 1.295 874 2.169
YUVoMo evepyNTIKOU 89.627 2.979 92.606
YUvolo YNOXpe®oEwV 51.418 10.524 61.942

Avaluon avd yewypaiké Topéa tnv 31/12/2004

EANGOa E§wrepikd TUvolho
Kukhos Epyaci®dv (MwAnokeis) 61.358 21.383 82.741
Képdn npo pépwV Kal XpNPATOOIKOVOUIKGOV 3.588 -1.707 1.881
YUVOMO eveEPYNTIKOU 78372 16.862 95.234

YUvolo YNOXPE®OEWV 48310 24.749 73.059
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6. [Ndyia 2toixeia EvepynTtikoy

6.1 OmAog

Mneda Kripia ‘EminAa kai Epya

Kal Kal Meragopikd Aoinds unoé

MNepiypapn olkéneda eykaraotdoels Mnxavapara Méoa E€onhiopds Ektéheon ZUvoho
2004
Agia kthons 1/1/2004 10.382 33.393 10.667 1.042 9.589 1964 67.037
Ayopés nepi6dou 2004 875 492 128 381 463 2.339
Merag. and ndyia uné Karaokeuh 684 12 -770 -74
Anogvonoinon Buyatpikns -296 -297 -53 -139 -30 -1271 -2.086
Meidoeis nepiddou 2004 -543 -3 -26 -13 -585
A&ia kthoews 31/12/2004 10.086 34.112 11.115 1.005 9.927 386 66.631
Yuoowpeupéves anooBéaeis 1/1/2004 6.652 8.539 562 7.872 23.625
AnooBéoeis nepiddou 2004 1.193 850 85 471 2.599
Anogvonoinon Buyatpikns -114 -29 -69 -9 -221
Meiwon anooBéoewv 2004 -93 -4 -10 -46 -153
Yuvolo anooBécewv kard
v 31/12/2004 7.638 9.356 568 8.288 25.850
AvanooBeotn afia
kara tnv 1/1/2004 10.382 26.741 2.128 480 1.717 1.964 43412
Kata tnv 31/12/2004 10.086 26.474 1.759 437 1.639 386 40.781
2005
Agia kthons 1/1/2005 10.086 34.112 11.115 1.005 9.927 386 66.631
Ayopés nepiédou 2005 737 2.531 164 30 446 136 4,044
Meragpopés 4917 -4917 0
Merag. ané ndyia uné Karaokeuh 181 21 -202 0
Meiwoels nepiddou 2005 -243 -45 -67 =58 -408
Avanpooappoyn unepnAnBwpicpou 335 25 72 432
A&ia kThoews 31/12/2005 10.823 36.581 16.507 993 5.475 320 70.699
Yuoowpeupéves anooBéaeis 1/1/2005 7.638 9.356 568 8.288 25.850
AnooBéoeis nepiddou 2005 1.346 665 107 484 2.602
Meragpopés 4423 -4.423 0
Meiwon anooBéoewv -182 -39 -23 -49 -293
Avanpooappoyn unepnAnBwpicpou 0 296 9 24 329
Yuvolo anooBécewv kard
v 31/12/2005 0 8.802 14.701 661 4324 28.488
AvanooBeotn afia
Kkara tnv 1/1/2005 10.086 26.474 1.759 437 1.639 386 40.781

kara tnv 31/12/2005 10.823 27.779 1.806 332 1.151 320 42211
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Erapeia

Mneda Kripia ‘EninAa kai Epya

Kal Kal Meragpopikd  Aoinés unoé

MNepiypagn olkéneda eykaraordoels Mnxavipata Méoa  E§onMiopés Ekréheon XUvolo
2004
ASia kthons 1/1/2004 7.881 19.872 10.043 666 3.391 600 42453
Ayopés nepiddou 2004 486 327 10 263 463 1.549
Merapopd andé ndyia und Kataokeun 684 6 -764 -74
Meiwoeis nepiédou 2004 -4 -7 -1
A&ia kTnogws 31/12/2004 7.881 21.042 10.372 676 3.647 299 43917
TUOOWPEUPEVES anooBéoels
1/1/2004 6.068 8.534 450 2421 17.473
AnooBéoeis nepiddou 2004 724 317 39 329 1409
Meiwon anooBéoewv 2004 -5 -9 -14
YUvolo anocBéoewv kata
tnv 31/12/2004 0 6.792 8.846 489 2.741 18.868
AvanéoBeotn afia
kard nv 1/1/2004 7.881 13.804 1.509 216 970 600 24.980
kard tnv 31/12/2004 7.881 14.250 1.526 187 906 299 25.049
2005
ASia kthons 1/1/2005 7.881 21.042 10.372 676 3.647 299 43917
Ayopés nepiéoou 2005 737 2.531 44 394 73 3.779
MeTagopd andé cuyxmveuon 2.205 5.297 329 7.831
Meragopd and ndyia und Kataokeun 181 21 -202 0
Meiwoels nepiédou 2005 -243 -12 -255
ASia kThogws 31/12/2005 10.823 28.807 10.437 676 4.358 170 55.272
Yuoowpeupéves anooBéoels
1/1/2005 6.792 8.846 489 2741 18.868
AnooBéoeis nepiddou 2005 1.146 324 40 421 1.931
MeTtapopd ané cuyxawveuon 415 231 646
Meiwon anooBéoewv -180 -9 -189
YUvolo anocBécewVv kata
Tnv 31/12/2005 0 8.173 9.170 529 3.384 21.256
AvanooBeotn afia
karatnv 1/1/2005 7.881 14.250 1.526 187 906 299 25.049
kara tnv 31/12/2005 10.823 20.635 1.267 147 974 170 34.016

‘Onwg ava@épetal Kat oTig AoyIoTIKEG apX£g, 0'Omdog epdppooe v e&aipeon g mapaypdgpou 16 tou AJTLXIL
1 ka1 eméAee, povo katd v npepopnvia petdfaong mpog ta A.ILX.IL, va mpocappdoel emAeKTIKA optopéva
anéd Ta EVompata meEPIOUOIakd OToIXeia Tou otny eGAoyn a&ia Toug Kat va Xpnotponomoet Ty agia avti g tm

fewpntikii a&ia Ktiong Toug Katd v npepopnvia petdfaong.
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O’Opitdog €xel xpnpatodoTikég obroeig v 10xU, Kuping yia axivnta (ynmeda, owdneda). H xabapri Adoyiotiki
aéia auteyv v 31n AekepPpiou 2005 Atav € 9.706 x1A. (€ 10.022 x1A. tv 31n Aexepfpiou 2004).

Aev ugiotavtat ieplopiopoi oty dioktnoia i petafifaon 1 Adorég emPapUvoers emi g akivnng meplovoiag
Tou Opidou, eKTOG TOV avOTEP® TIEPITTOOEWY leasing kat mpoonpeimwon vmodrikng vyoug € 2.760 x1A. yia v
e&aopdAion pakpompdéfeopou daveiou toug € 2.300 x1A. Extdg tng mpoavagpepheioag mpoonpeimong, kavéva
dAMo oTo1XEl0 TOV YNIED MV, KTIPIWwV Kat pnxavoloyikoy e&omAiopoy dev éxel Seopeubel g eyylinon évavti umo-

XPEDOEWV.

Evtéc tou 2004 0’Opidog avébeoe oe etaipeia avedpntov ekTpnt@v va Sievepynoel extipnon g a&iag emi-
Aeypévov ynmrédwv kat ktipiov, katd v 1n Iavouapiou 2004 (npepopnvia petdfaong ota A.JLX.IT.). Ot extipi-
oe1g faoiotnkay o katdAAnAeg peb6doug amotipnong avdloya pie T @Uon Kai T Xpron tev eKTpnlévioy mayiov

OTOIXEIWV.
O1 Baoikég péhodot extipnong mou xpnopomombnkay eivat ot e€ig:

H pébodog g ayopaiag a&iag yia ta yriimreda kat ta oikémeda.
H pébodog g ayopaiag a&iag ka/n n péhodog tou peAdovtikot e06dou yia Ta aotikd Kripia.

H péfodog tou amoofeopévou kdotoug avtikatdotaong yla ta flopnxavikd Kripia.

O1 0UVOAIKEG aVaTIPOOAPROYES TIOU TIPOEKUYPAV OE OXE0N JE Ta AOy1oTiKd utIéAottia, BAoel TwV TIpoNnyoUpEVmY

AoyoTik®v potUniev, avd katnyopia mayiou eivat o1 Katmo:

OMINOZ ETAIPEIA
MNepiypapn ApXxiKn Ynepagia Avanp/vn ApXiKn Ynepagia Avanp/vn
Agia A&ia A&ia Agia
Oikéneda/yhneda 3426 6.956 10.382 2.039 5.842 7.881
Kripia 29.068 4.325 33.393 15.185 4.687 19.872
YYNOAA 32.492 11.281 43.775 17.224 10.529 27.753

D0opOAOYIKI AVATIPOOAPROYH a&IHOV TOV yNIEd®V Kal KTpiov: ZUpgova pe v eAAnviki popoloyiki vopobeotia,
n a&ia Tev ynmédwv Kal Tov KTpiewv avampooappddetal avd téooepa xpovia, fdoer pn kAadikodv Seiktev ava-
TIPOCAPPOYNAG 01 0TI0{01 TIpoodlopidovTal pe avtiotoixeg YIoupylkés Amo@doeig. H mo mpdogatn avampooap-
Hoy1 K¢ aveTép, n omoia epappdéotnke v 31/12/2004, avridoyiomke yia okorovg A.ILX.II. ot Bdon 6t dev

mAnpoyoe ta kptuipia mou €xouv tebel amé to A.AIT. 16.
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7.’AuAa Tepiouciakd 2Toixeia

7.1'0Opdog

Meprypagn Noyiopika
‘Evap&n 1/1/05

A&ia kthons 2.268
YUoowPEUpéves anooBEéoels -1.979
AvandcoBeotn a&ia 1/1/2005 289
MAéov:

Ayopés 113
Merapopés 90
TUVaAN/kEs dlapopés 27
Meiov:

AnoéoBeon nepid6dou 137
Meragpopés 165
YUVaAN/KéEs OIapopéEs 16
AvanooBeotn a&ia 31/12/2005 201
31/12/2005

A&ia kthons 2.500
YUoowpeUpéves anooBEéoels 2.299
AvanoéoBeotn a&ia 31/12/2005 201
7.2 Exapeia

Mepiypagn Noyiopika
‘Evapgn 1/1/05

A&ia kthons 1.619
Yuoowpeupéves anooBéoels -1.451
AvandécoBeotn a&ia ktnhons 1/1/2005 168
MAéov:

Ayopés 102
Meragopad ané ouyx. 106
Meiov:

AnoéoBeon nepiddou 125
MeTtapopd anooB. and cuyxmveuon 72
AvanooBeotn a&ia kmons 31/12/2005 179
31/12/2005

Aia kthons 1.827
YuoowpeUpéves anooBéoels -1.648
AvanéoBeotn agia ktons 31/12/2005 179

8. MakponpdBeopes Anaithoels

Mepiypagpn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eyyunoeis evoikiwv 349 473 349 264
Noings eyyunoeis 61 0 60 49
Anaitnon and Buyarpikn (SATO GMBH) 0 0 2.300 950

2YNOAA 410 473 2.709 1.263



56 Ertnoio AeAtio 2005 SATO

Oikovopikes Kataotdoels Xphons 2005

9. AnoBéuarta

Nepiypagn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
EpnopeUpara 8.940 6.451 8.789 3.292
Mpoidvia 2.564 2.900 2.293 2.900
Mapaywyn og eEENEN 1 236 1 1
MpTeS UNes 4316 4.670 2.084 2632
Avalooipa 26 24 26 24
MpoBAewn anaiwons eynop. -632 -380
ZYNOAA 15.215 14.281 12.813 8.849
10. Anaithoels and lMeAdTes kal Aoinés Anaithoels
Nepiypagn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaithogis ané neAates
Mendres 11.408 16.396 9.103 12.891
MioTwTIKES KAPTES 3.512 6.162 3.512 2.835
MeTaxpovoloynpEVES EMITAyES 4.359 3.898 4359 3.529
Meiov: MpdBAewn yia emo@aleis analthogls -2.504 -1.677 -2.343 -1.640
Z0voho 16.775 24.779 14.631 17.615
Noinés anaitnoeis
MpokaraBoAés npopnBeuTdV 133 105 78 12
MpokaraBoAés yia ayopés anoBep. 154 606 - 476
Xpewartes Sidpopol 2013 489 2.366 2.256
Ynoxpeoels and popous TEAN 4 - - -
MponA. é€§0da - Aedouleupéva écoda 284 275 221 196
Zivoho 2.588 1.475 2.665 2.940
H kivnon g mpéBAeyng yia emo@alei anartioeig avalvetal mapakdte.
MNepiypapn ENOMOIHMENA XTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
‘Evapén 1.677 1.426 1.640 1.389
Alaypapés -293 0 -293 0
‘E€0d0 nepiddou 1.120 251 958 251
Merag. ané ouyxwveuon 0 0 38 0
ZUvolo 2.504 1.677 2343 1.640
11. Tapiakd AiaBéoiua kal loodUvaua
MNepiypapn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tapeio 126 76 123 37
KataBéoeis dpews 745 1.063 590 518
YUvolo 871 1.139 713 555

Ot katabéoeis oe tpdmedeg TokiCovtal pe Kupavopeva emrtékia mou Baciovtat ota pnviaia emtoKia katabéoe-

WV TPATIECWV.
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12. MeToxikd KepdAaio kar AnoBepartikd
To petoxiké ke@dAato tng Etaipeiag amotedeitar amé 22.800.582 petoxég, ovopaotukng a&iag 0,90 €.

Y16 ouvedpidoelg tou Xpnpatiotpiou ABnvadv g 16 kat 17 Iouviou 2005 n Etaipeia movAnoe to oGvolo
TV 18wV petoxdv (277.170) kat ewoénpae € 188 xiA. To amotéAeopa amd v mpdén avti (Enid € 351 x1A.)
dev emnpéace ta amotedéopata g Etapeiag kat tou Opidou, aldd xataxepnfnke amevbeiag otnv xaba-

pn B€on, otpgwva pe tig amartioelg towv AILX.IT.

Ta amofepatikd tou Opidou kat g Etapeiag mepidapfdvouy € 1,1 ekart. mepinmou mou a@opd to Taktiké armo-
Bepatikd, eve ta umréAota agopouv e1dikd amofepatikd (Kuping agopoAdynta) OUYKERPIIEV@Y avamtuslak®Vv
A POPOAOYIKOV VoY, aAdd kar aofepatikd amé ouvaldaypatikég dtapopég Buyatpikdv tou eEmtepikou, Kat

Ta omoia avaAvovtal wg eEAG:

Meprypagn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
TakTiké anoBepaTiké 1.117 1.117 1.117 1.076
A@opoAdyNTa anoBePATIKA EISIKOV VOUWV 5.079 5.079 5.079 5.079
ApopoldynTa anoBepatikd popoloynBévia
Kard €101k6 TpoMno 144 144 144 144
MeTtapopd anoBepaTik®dV and cuyxmveuon 2493 - 2493 -
AnoBepartiko yia stock options 124 124
AnoBepatikd and anoTinon GUPPETOXOV 2.837 = 2.837 =
Noind anoBeparikd 1432 1.223 743 743
ZUvoho 13.226 7.563 12.537 7.042

Taxktiké amofepatikd: ZUpgwva pe my eAAnviki epmropiki vopofeoia, o1 etaipeieg ummoxpeoyvtal atrd ta KEpSn
™G XpHong va oxnpatiocouvy to 5% g taktiké amofepatikd, péxpig 6tou autd @rdoel oTo €va Tpito Tou Kata-
BAnpévou petoxikoU toug kepalaiou. Katd tn Sidpkeia g ong g etaipeiag amayopeletal n Stavopri Tou

TAKTIKOU amrofepatikou.

AgopoAdynta amofepatid e181KOV vopwv: Ta apopoAdynta amofepativd e1kav Siatdewv vopmy agopolv pn
SavepnBévta képdn ta omoia amaAAdocovtal g gopodoyiag, Bdoer 101KV datdEewv avamtuglakdv vopov (Utd
v mpouniéfeon Gt uidpxouv emrapkni kEPON yia tov oxnpatiopd toug). Ta anofepatikd autd agopoyv katd KUp1o

Ad6yo emevduoes kat Sev Sravépovtat. Ia ta amobepatikd autd dev éxouv AoyioBel avafarAdpevor pbpor.

Agopoléynta amofepatid @opoloyndévrta katd e1d1kd tpdmo: Ta amobepatikd and anmaldacodpeva g popo-
Aoylag é00da kat ta amofepatikd popoloynfévta kat e1d1KS TPGTIO aPopouV £00da atd TOKOUG KAt TIWANOEIG
OUPHETOX®V [N EI0NYPEVOY 0TO XPNIATIOTAPI0 ETAIPELWDY, KAl Ta 0TIola efvat pn gopoAoyiopa il €xet yivel mapa-
Kpdtnon @dépou otny mnyn. Ta amofepatikd autd vniékevtal og opoldynon oe mepimtmon dtavopng toug. Ia

ta amofepatikd autd dev éxouv Aoyiobel avafarAdpevor gopot.

Amrofepatikd amé ouyxédveuon: AQopd to amofepatiké amé my EKSoon PETOXWY UTIEP TO dPTIo TNG £Talpeiag

Bo Concept, n omoia amoppo@nifnke amé m pntpwn SATO evtdg tou €toug 2005.

Amrofepatiké amé amotipnon cUpPEToXdV: Apopd utrepaia amé amotipnon enévouong dtaféoung pog mHAn-
on, n omoia kataxepndnke ameubeiag oy kabapn B¢on. Eni tou amobepatikod autod dev Aoyiobnke avafial-
Abpevn popoloyikn uroxpéwon, kabwg, edv o képdog autd mpaypatononber, n etaipeia SUvatal va oxnpatiost

agopoAdynto anofepatiké (o omoio undkertal oe PopoAGynon o TEPIITwon S1avounig Touv).

Edv ta avotépw avagepdpeva apopoAdynta anobepatikd Stavepnbouvv, Ha gopoloynhouv pe tov avtiotoxo

ouvteleotni @opoloyiag mou Ha 10xUel katd to €1og g davopnig (m.x. yia 2006 29%).
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13. Mepiopara

Yopgwva pe Tig dratd&erg g eAAnvikiig epmopikig vopobeaiag, o etalpeieg eival UToxpewpéveg va dravépouv
KdOe €T0G TIPWTO NEPIOIA TIOU AVTIOTOIXE TOUAAXIOTOV 0TO0 35% TV KePOWY peTd até pépous Kkat petd Tov oxn-
patiopd tou Katd vopo Taktikoy amobepatikoy, A Kat eAdxioTo ood Tou avtavaxkAd To 6% Tou KataBAnpévou
PeToxiKoU Kepadaiou, omotodnimote atd ta dvo eivar peyalutepo. H pn Sitavopn tou pepiopatog tedel umé v
£YKp10N TOU 0UVOAOU TV PETOXWV Tng etatpeiag. H eAAnviki epmropiki vopobeoia emriong atrartel va mAnpouvtat

OUYKEKPIIEVEG TIpOUTIONEDELS yia Tn Stavopn pepiopatog, ot 0TolES EXOUV KOG EENG:

a) AmayopeUetal n Stavopn pepiopatog otoug petéxoug edv n kabapn Béon g etaipeiag, dniwg epgavidetat otov
100Aoylop6 petd ad auti t Stavopun, eivar pikpdtepn amé ta idia kepdAaia AoV TV un Siaveopévmy atro-

Oepatik@v.

) Amrayopetetat n Sravopri pEPIOPATOS OTOUG PETOXOUG AV TO AVATIOOBEOTO UTIGAOLIIO TOV £E00 0V TIPWTNG EYKA-

Tdotaong eival peyalutepo and ta éktakta amofepatikd ouv to udAoto kepd®v 1 VEO.

14. Ynoxpewoels o Tpdnezes

MNEPIFPAOH ENOIMOIHMENA ZTOIXEIA ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tpanezikd ddvela 4772 4335 4.739 3.350
YNOXpeWoels XPNHATOOOTIKOV HICO®MOoEwY 16.750 16.889 11.367 8.120
MakponpoéBsopa daveia 21.522 21.224 16.106 11.470
Noind BpaxunpdBeopa ddveia 18.217 24917 17.776 19.660
XPNPaTodoTIK®V HICBHoEwY 852 1.545 683 1314
BpaxunpdOeopa daveia 19.069 26.462 18.459 20.974
Yuvolo daveiwv 40.591 47.686 34.565 32.444

H mepiodog Adéng tov pakpompobeopwv daveimv tou Opidou eivar péxpt kat déka €1n, eVH TV UTTOXPEDTEDV
ané xpnpatodotiki piofwon eivat péxpt éviexa £tn. To OVOPAoTIKG EMITOKIO TV AVRTEPW daveimv eival ioo pe

TO TIPAYPATIKG ToUg emtoKio. Ot peAAovTikéG amomAnpmpég €Xouv W ENG:

Eraipeia 1 €108 2£éws5ém MAéov TV 5 ETOV
MakponpdéBeopa ddveia 900 3.595 1.144
Leases 683 4.024 7.343
YUuvolo 1.583 7.619 8.487
‘Opiros 1 ér0s 2éws5émn MAéov TV 5 etV
MakponpdBeopa ddveia 900 3.628 1.144
Leases 852 4.499 12.251

Zivolo 1.752 8.127 13.395
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Ta BpaxunpéBeopa ddveta eivar avadiipeig pe fdon Sidpopa motwtikd Gpia mou Siatnpei n Etapeia oe Sidgpo-

peg tpdmedeg. H xpnoipomoinon Ty OUYKEKPIPEVOV TMOTOOEMY TIAPOUCIAETal TAPpAKAT:

Mepiypagpn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AiaBéoipa nioTwTikd 6pia 32.300 31.489 31.300 24.380
XpnoiponoinBév Tunpa 18.827 24917 17.776 19.660
Mn xpnaoiponoin®év Tuhua 13473 6.572 13.524 4.720

15. Anoznpicoels MNpoownikoU Adyw Anoxwpenons

a) Kpatikd Aogaliotikd Ipoypdppata: Ot e10opég g Etapeiag mpog ta aopaliotikd tapeia yia t xprion
2005 xataxepidnkav ota €60da kat aviidBav oe € 442 x1A. (€ 399 xiA. yia 10 2004).

) Arognpinon TPOCWIKOU AGY® amox®pnong: ZUp@va fe Tig dlatd&eig g epyatikig vopoheoiag tmv Xmpov
otig omoieg Spaotnpromoreitat 0’Optdog, o1 epyalpevol Sikatovvtal amonpioon otny mePITtowon aréAuong

1 ouvta&lodGTnong Toug.

Avagopixkd pe Tig eAAnvikég Buyatpikég To Upog tng amodnpiwong moikiAAet avdloya pe tov mobo, ta én vnn-
peotag kat tov tpdmo amoxdpnong (aréAuon 11 ouvta&loddtnon) tou epyaldpevou. YrdAAnAot ou mapartoy-
vtat i aroAvovtar artioAoynpéva dev dikatovvtar amodnpinon. H minpwtéa amodnpinon og mepimtwon ouvta-

&1066tong 1ovtat pe to 40% g amodnpinong mou Ha Atav mMAnpwtéa o mEPITTmon avaitag améAvong.

>ty EAAGSa, otpgwva pe v TomKi TpakTikn, autd ta mpoypdppata dev xpnpatodotodvtal Kat ouvioTouv
mnpoypdupata kaboplopévav mapoxdv (defined benefit plans) odpgwva pe to A.AIL 19. O'Optdog xpedvel ota
amoteAéopata yia dedovdeupéveg mapoxég oe kdbe mepiodo pe avtiotoxn avénon g ouvtaglodoTIKAG UTIo-
xpéwong. O MAnpwEG TApoxX@V Iou Stevepyouvtal 0Toug ouvta&lodoTounevous Kdbe mepiodo xpedvovtal éva-

VTl QUTAG TG UTOXPEWONG.

y) Zuvta&odotiké mpdypappa Leppaviag: H yeppavikn Buyatpiki g Etapeiag Siatnpei ouvta&iodotiké mpd-
ypappa kabopropévav mapoxdv (pn xpnpatodotoipevo). Bdoel tou mpoypdppatog autoy, To TpoowIriké Sikat-
outai (pe v mpoutiéfeon PoUTIPesiag otny eTaipeia TOUAGXIOTOV TIEVTE £TOV) va Aapfdvel pnviaieg ouvta-
£1060TIKEG TANPOPES petd T ouvta&loddtnor tou. Ot pnviaieg mAnpwpég e&apt@vtat and v mpounnpeoia

otnyv eraipeia Kkai and o UPogs TV amodoxav Toug Katd tnv npepopnvia ouvta&loddtnong.

H xivnon g kaBaprig umoxp€mong 0Toug OUVIPPEVOUG 100A0YIOPHOUG €XEl OG aKOAOUOKG:

Mepiypagpn ENOINMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KaBapn unoxpéwon évapéns xpnons 2.786 2.582 891 812
AvAAnyn unoxpéwons and anoppdenaon - = 72 -
Mpaypartikés napoxés nou NAnpwOnkav and tnv Eraipgia -639 -80 -625 -61
‘E€0da avayvwpiopéva oTnv KardoTaon AnoTeEAeCUATwV 661 284 528 140

KaBapn unoxpéwaon TéAous xpnons 2.808 2.786 866 891
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Orumoxpewoeig g Etaipeiag mou amoppéouv atrd v umoxpéwon g va katafdAAet arolnpoeig Adyw ouvta-
&1066tnong mpoodiopiotnkav péow avaloyloTikOv peAetedv and avedptntn etaipeia Siebvadg avayvwpiopévov
avaloyot@v. Ot Aemrtopépeieg kat ot Baoikég unobéoeig g avaloyrotkig pedétng v 31n AekepPpiou 2005

€X0oUuv WG KAtmo:

Meprypagn ENOINOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005* 31/12/2004
Mapouoa a&ia pn XpNPATOdOTOUEVMV UMOXPEWMTEWY 3.074 2.858 1.044 958
Mn avayvwpiopéva avaloyioTiKd KEpOn/znpiés -266 -72 -178 -67
KaBapn unoxpéwon cTov I00AOYICHO 2.808 2.786 866 891

MNMood avayvwp. otov Aoy/cpo anoTeAeopaTwyv

Kéotos Tpéxoucas anaoxdAnons 139 124 88 66
ToKos oTnV UNoxpéwon 126 119 45 39
Kavoviko €000 aTov Aoy/opé anoteAecuatmv 265 243 133 105
KoéoTos nepikonmv/dlakav./Tepuar. unnp. 389 41 388 35
Kéotos avadiopydvwons -18 - -18

AN\ €§000/é0000 25 - 25

YuVOMNIKO €000 oTOV Aoy/OHO anoTENECUATOV 661 284 528 140

MeraBoAés aTnv kaBapn UNOXPEwan avayvwp. GTOV ICONOYIGHO

KaBapn unoxpéwon kard tnv évapén érous 2.786 2.582 963 812
Mapoxés nou NAnpdBnkav and Tov pyoddTn -639 -80 -625 -61
YUvolo dandvns Nou avayvwp. oTov Aoy/Ou6 anoTeAeoudT®wV 661 284 528 140
KaBapn unoxpéwaon 1o 1€N0S TOU £TOUS 2.808 2.786 866 891

MeraBoAn otnv napoUaoa a&ia Ths unoxpéwaons

Mapouoa aia unoxpéwaons oTnv apxn Tns NEPIGOOU 2.858 2.582 1.035 812
Kéotos Tpéxoucas anaoxdAnons 139 124 88 66
Kéotos 1ékou 126 119 45 39
Mapoxés nou NAnpdBnkav and Tov pyodoTn -639 -80 -625 -61
Eni nAéov nAnpwpés 1 €§0da/écoda 390 41 390 35
AvaloyIoTiKh znpid h kEPOos 200 72 111 67
MNapouca agia Tns unoxpéwons TéAous nepiddou. 3.074 2.858 1.044 958

* H perafolri tov aneikovilouevov moodv tng Eraipeiac pera&v Miéng tng xpriong 2004 kar évapéng tng xpriong 2005

opeileTar oTn PETAPopd TV avrioToIXWY UTOXPEDOEWY KAt TIPOPAEPEDY TwV amoppopnbelody eTape1dy.

O1 avaloyiotikég mapadoxég mou xpnotponomfnkav otny avaloyiotiki pedétn eivar ot akdAoubeg:

2005 2004
Enitékio npog§dpAnons 4,5% 4,5%
M\nBwpIiopos 2,5% 2,5%
MeN\ovrikés au§noels pioBav 1-4% 1-4%
ExTIpdOpEVa pENNOVTIKA €TN O€ UNNPEGIa 14-17 41 14-17,89

O ap1Bpdg Tou amacxoAoUpEevoU TIPOOWITKOU 0To TEA0G Tou 2005 avépxetat oe 509 (2004: 558) yia tov'Optdo kat
o€ 349 (2004: 318) ya v Etapeia.
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To 11p60oBeTo KGOTOG TOV CUPTIANPOPATIKGOV TIAPOX®OV OXETICETAL e TTAPOXES TIOU TANpOOnKav og utaAAnAoug
o1 omoiot aoAufnkav. Ta mepioodtepa amd ta emdépata avtd Sev Aitav avapevopeva oto TAAioo autoy ToU
TIPOYPAPPATOG KAl OUVETING Ot eMTIPO0eTeg MANPWNIEG TAPOXAV, TAEOV TV UTIAPXOVTWwV amrofepatikedy, avri-

petemiodnkav wg mpéobetn ouvtagodotiki Xpéwon.

Y10 umréAottro Tou atelkovigetal otov Aoyaptaopd tou 1odoyiopou «ITpofAépeig» mepthapBdvovtal kat Aotrég
1mpoPAéyeig amodnpinong kat ouvtagloddTnong IPoowIKoU Uious € 167 xiA. (2004: € 61 x1).) yia tovOptdo kat
€ 60 x1A. (2004: € 0) yia v Etapeia.

16. Emixopnynoels

MNepiypagn ENOIOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MakponpdBeopo TUNPa ENIXoPNYNCEWV
yia ayopd nayiwv (N. 2601/98) 6 66 6 66

BpaxunpdéBeopo Tunpa enixopnyncewmyv

yia ayopd nayiwv (N. 2601/98) 60 72 60 72
2ZYNOAO EMIXOPHIHZEQN 66 138 66 138

H petafoln ogeidetar oty amdofeon g eKGoTOTE Xpriong. Aev UTIpXav VEEG EMXOPNYNOEIG KATA TIG XPNOELG
2004 ka1 2005.

17. NpounBeutés kal AOINES YMOXPEWOEIS

Mepiypagn ENOTMOIHMENA TOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpopnBeutés 9.292 11.681 7717 7.242
Aidpopol MoTwTES 1.117 776 962 373
®opoi - TENN 890 1.310 811 808
AocgalioTikoi opyaviopol 553 687 442 399
Noind dedouleupéva €§0da 1.174 677 553 592
BpaxunpdéBeopo Tunpa enixopnynocswmyv 60 72 60 72
MpokataBolés neAaTwV 2.069 2.869 1.891 1.227
XYNOANA 15.155 18.072 12.436 10.713

18. ®6pos Eicodnuaros kal AvaBalouevol POpol

Ypgwva pe m @opoloyiki vopobeoia, o popoloyikdg ouvtedeotiig mou epappddetal yia t xprion 2005 eivat
32%.

Tov Noépfpio tou 2004 eyrpiBnke popoloyiké vopooxédio, Up@wva pe To 00l 0 OUVTEAEOTIG Popoloyiag Twv

EMXEPNOEWV PeIveTal otadiakd amd 35% oe 25%.

SUYKEKPIPEVA, O POPOAOYIKOG oUVTEAEOTG Y1a Tig Xprioetlg 2005 kat 2006 Oa peiwbel oto 32% rar 29% avtiotor-

xa, v a6  xprion 2007 xat petd Oa Stapopewbei oo 25%.
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H mpdPAeyn yia Toug 9Epous £1008MPATOG TIOU ATIEIKOVIZETAL 0TI OUVNIPEVES OIKOVOIKEG KATAOTACELS ava-

AGetar wg e€nig:

®dpos eicodnparTos ENOIMOIHMENA LTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

®6pos e1000NpaTos (Tpéxouaas NepIGOoU) -197 -1.341 -24 -1.196

AvaBaN\dpevos popos 768 314 667 278

®bpos elcodnpaTos (anoteAéopara) 571 -1.027 643 -918

Or avafadAépevor @6pot e1608NPATOG TIPOKVIITOUV aIId TG TPOOMPIVEG S1apopés petady g Aoyrotikig aglag
KAl TV QOPOAOYIKOV PACE®MV TwV OTOIXEIMV EVEPYNTIKOU Kat TafnTikoy, kabwg kat amd npieg avayvoplopéveg
@opoAoyIKkd, utrodoyifovtal Bdoet Tou 10XUovTog ouvieAeot popoAoyiag e10001patog kat n avaAuori Toug, kabdg

Kat n emidpaon emi TV AIOTEAEOPATWY TNG XPHNOENS, EXOUV G EENG:

AnoteNéopara Meragopd AnoteAéopara
xpnons ané xpnons
ETAIPEIA 31/12/2005 2005 ouyxwveuon 31/12/2004 2004 1/1/2004
Alapopés evompatwy nayiov -2.643 -106 -367 -2.170 741 -2911
Noind -833 -2 0 -831 -240 -591
AvaBaAAGpevn QOpPOAOYIKN UNOXPEwan -3.476 -108 -367 -3.001 501 -3.502
AIaQOpEs A0WUATWY AKIVNTOMOINCEWV 136 -142 152 126 -187 313
MpoBAéyels 677 417 8 252 -36 288
MeTtapepdueves OPONOYIKES ZNUIES 500 500 0 0 0 0
AvaBaA\Gpevn @opoloyIKn anaitnon 1.313 775 160 378 -223 601
ZYNOAO -2.163 667 -207 -2.623 278 -2.901
Anorehéopara Meragopd AnoteAéopara
Xphons ané Xphons
OMINOX 31/12/2005 2005 ouyxwveuon  31/12/2004 2004  1/1/2004
Alapopés evompaTwy nayinv -2.643 -109 0 -2.534 847  -3.381
Noind -501 124 0 -625 -243 -382
AvaBaAAGpEVN GOPONOYIKN UNOXPéwan -3.144 15 0 -3.159 604 -3.763
AIaQOpES A0MUATWY AKIVNTOMOINCEWV 136 -149 0 285 -256 541
MpoBAéwels 677 402 0 275 -34 309
MeTapepdueves OPONOYIKES ZNUIES 1.004 500 0 504 0 504
AvaBaA\GpEVN @opoAoYIKN anaitnon 1.817 753 0 1.064 -290 1.354

2YNOAO -1.327 768 0 -2.095 314  -2.409
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H oupgwvia g mpéBAeyng yia 1o mood twv opmv e10odripatog mou kabopidetar até v e@appoyni tou eAAn-

VIKOU (OPOAOYIKOU ouvTeAeoti ota £008a po pGpmv ouvoyiletal wg eEAg:

OMIAOE ETAIPEIA
xpnon xpnon xpnon xpnon
2005 2004 2005 2004
Képdn/(znpies) npo pépwv el00dnparos 5.596 -1.961 5.244 3.097
®opol E1I000NUATOS PE I0XUOVTA POPONOYIKO GUVTENECTN -1.791 686 -1.678 -1.084
MpdaobeTol popoI kal npocau§noels -24 -124 -24 -124
®opoloyikn enidpacn znpidv BuyaTpIK®V ENi TwV Onoiwv
Oev hoyioBnke avaBalOpEVN popoAoyIKn anaitnon =3} -1.438 0 0
®opoloyikn enidpacn avaBaldpevou pépou
AOyw aANayNs GUVTEAECTN 0 708 0 711
®opoloyikn enidpacn Pn oporoynBEVTImY E060wWV
Kal e§60wV Nou eV EKNIMTOUV GOPOAOYIKA 1.696 -713 1.652 -415
®opoloyikn enidpacn xpnaoipgonoinons
M avayvwpliopévns oto NapeAOdv popoloyikns znpids 178 0 178 0
®opoloyikn enidpacn avayvmpions avaBaldpevns
(pOPOAOYIKA anaitnons eni znpiov 500 0 500 0
Noind 15 -146 15 -6
DOpol 1I000NPATOS GTNV KATACTAGN ANOTEAECUATWV XPNOEWS 571 -1.027 643 -918

H eAAnvikii popodoyikii vopofeoia kat o1 oxeTikéG S1atdEelg UTIOKEVTAL 08 EPPNVEIEG ATIO TIG POPOAOYIKEG APXEG.
O1 dnAwoeig pépou elcodripatog katatiBevrtal oe etiola fdon, arld ta k€pdn 11 o1 {npieg ou dSnAdvovtar yia
(POPOAOYIKOUG OKOTIOUG TIAPAPEVOUV TIPOOWPIVEG, EWG GTOU Ol POPOAOYIKEG APXEG EEETACOUV TIG POPOAOYIKEG
SnAwoeig kat ta fiAia tou popoAloyoupevou, oTiypn katd v omoia a ekkabaploTolv Kat 01 OXETIKES POPOAo-
VIKEG UTTOXPEWOELG. Ot OPOoAoYIKEG Eni€G TV eAANVIKOVY etalpeldv, otov Babud mou avayvmpidovtat amé tg
(POPOAOYIKEG APXEG, PTTOPOUV Va XpNotHoTonfouv yia Tov oupyn@iopd KepOWY TV TEVTE EMGPEVOV XPHOEMV
ou akoAoubouv tn xprion mou agopolv. Ocov agopd t Buyatpkn g Etapeiag mou edpevel otn Teppavia,
Bdoer Tou yeppavikoy popoloyikoy vopou, ot {npieg mou avayvmpidovral gpopoAoyikd Sev €xouv npepopnvia

Aiéng, kabo¢ emTpémeTal n peTagopd ToUg 0To SINVEKEC.

Orxprioeig ou Oev €xouv edeyxBel akdun amd g popoloyikég apxEg, yia kdbe etaipeia mou eptdapfdvetat otig

£VOTIOINEVEG OIKOVONIKEG KATAOTACEIS, TIapouold{ovtal 0TovV TTapaxkdt® mivaxa.

Eraipeia AVENEYKTES XPNOEIS
SATO 2000-2005
SATO OFFICE GmbH 2001-2005
BO CONCEPT AEE. 2003-2005
BEPXZA A.E. 2003-2005
SATO RAMLER 2004-2005

Ynpeidvetal 6T katd my mapovoa xprion amoppo@rifnke n Buyatpikn etaipeia Bo Concept A.E., n omoia Siatn-
pOUOE POpoAoyIKA eKTIEOTEEG Cnpiieg katd tnv 31/12/04 Goug € 4.167 x1)., enri Twv omoiwy oto apeA06v dev eixe
avayvoplotel popoAoyiki araitnon, kabwg dev avapevétay va xpnotpomrombouy arré Ty i61a 0To TPooeXES pPéA-
Aov. A6y Tng amoppd@nong g eTalpeiag, PEPOS Twv {npieyv autdv Xxpnotpomomfnke oty mapovoa xprion yia
TOV UTTOAOYIOPG TOU TPEXOVTOG (POPOU €10001PIATOG, EVEH Y1a TO PEPOG TO PGV TIOU AVAPEVETAL VA XPNOIIOTIOL-
nfouvv oty enépevn xprion avayvwpiotke avafaiidpevn gopoloyiki amaitnon Goug € 500 xiA. pe miotmon

TWV ATOTEAEOPNATWY XPHONG.

[Mepartépw dev Aoyiobnke avafarAdpevn @opoAoyikn amraitnon, emi opoAoyikdv npudv tyoug 9,10 exat. eUp®,

g Buyatpikiig etapeiac SATO office GmbH.
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19. KéoTtos MNMwAnBéviwv

210 k60tog TwAnHévtwv meptdapfdvovtar:

Meprypagn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KbéoT10S UNIK®V Kal EPNOPEUPATWY 28.982 31.188 17.388 12.837
KéoTtos pioBodoaoias 3.888 4.640 1.552 1.893
AnooBéoels Mou unepiéxovTal oTo KOOTOS 863 1.210 371 510
Noind kéotn 9.830 11.620 8.754 10.467
ZUvoho 43.563 48.658 28.065 25.707

20. ApoiRés kal EEoda Mpoownikou

Meprypagn ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MicBoi - HuepopioBia 10.668 10.407 7.044 6.241
Epyodorikés elopopés 2446 2615 1.764 1.565
Mapoxés npoownikou 475 323 408 256
Anoznpioels kai MpoBAéwels npocwnikou 593 284 464 129
ZYNOAO 14.182 13.629 9.680 8.191
Meiov:

‘E€0da nou evowpatobnkav o1o KH6GTos NWANBEVTWY 3.888 4.640 1.552 1.893
‘E§0da pioBodooias 10.294 8.989 8.128 6.298

Apo1fii mpoowmKoy pe Sikawwpata mpoaipeong ayopds petoxwv tng Etapeiag

Katd t didpkeia tov xpricewv péxpt kat 31/12/2005 n pntpiki etaipeia eixe og 10xU éva mpéypappa 3etoug d1dp-
Kelag SIKAIWPATY TIpoaipeong ayopds HETOXMOV atrd To TIPOOWIIIKG, TO OTIO0 Teptypd@etal Tapakdtw, pe faot-

K6 6po AoKNONG Ty Tapapovii otny raipeia yia SUo xpdvia petd tm xoprnynon tov SIKAwpPdTov Kat pe SieTég

O1kaiwpa mapdraong.

Mpoéypappa diKaiwpaTwyv npoaipeons

2002 2003 2004
ApIBuOs epyazopévwy NoU CUPETEIXAV 0To MAGVO KaTd TV évap§i Tou 34 33 19
Ap1Bubs epyazopévwy NOU anoxwpnaav and Tnv eraipeia 16 15 5
ApXIKOs apIBuAs PeTox®V NAAvVou 262.000 194.000 144.000
AkUpwon SIKAIWUATWY AOYw Anoxmpnons 134.000 87.250 24.400
Ap1Bp6s SikaiwpdTtwy v 31/12/05 128.000 106.750 119.600
Hpepopunvia xophynons nAdvou 29/11/2002 28/11/2003 29/11/2004
Hupepopnvia doknons SIkaI®dUaTos 30/11/2006 30/11/2007 30/11/2008
Tipn e§doknons €1,25 €1,25 €1,25
Tiyn peToxns katd Tn Xoprnynon Tou OIKAIDHATOS €0,98 €1,02 €0,75

H extipnbeioa evAoyn a&ia kdbe mpoypdupatog eivat € 124 xiA. Kat KATAX®PAONKE OTIG OIKOVOPIKEG KATAOTA-
oe16 g Etapeiag ota é€0da. H a&ia toug extipnifnke pe  xprion tou povtéAou Black-Scholes pe volatility 69%,

64% a1 55% yia ta €tn 2002, 2003, 2004, xat emrroxio 3,6%, 3,8% xkat 2,8% avtiotoixa.
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21. AndoBeosls

O1 amrooféoeig mou AoyioHnkav otig ouvnppéveg Kataotdoelg avaAvovtal wg eENG:

Meprypagn ENOINMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnooBEoels EVOMUATWV aKIVNTOMOINCE®V 2.601 2.599 1.931 1.409
AnooBEoels A0MPATWY AKIVNTOMOINCEWY 137 293 125 103
Meiov: AnooBéoels mou XxpedBnKav 010 KHOTOS NWANBEVTWY 863 1.210 371 510
1.875 1.682 1.685 1.002

22. Képon kal Mepiopata avd Metoxn

Ta xképdn avd petoxn vmodoyiotkav pe Bdon tov péco otadpiopévo apiBpd emi Tou GUVOAOU TV PETOXAV, €X0-
vtag agaipéoel g idieg petoxég mou dratnpel n Etapeia, kabwg n mdAnon avtov mpaypatomombnke otig 27
Iouviou 2005.

O otabpopévog péoog apindg otig 31/12/2004 kar 31/12/2005 ritav 22.523.412 kat 22.661.997 avtiotoixa.

APIGMOZX APIOMOX X100pIopévos

METOXQN METOXQN pécos apiBuds

1/1/2005 31/12/2005 1/1-31/12/2005
MeToxiké kepdahaio 22.800.582 22.800.582 22.800.582
‘I01€S pETOXES (277.170) 0 (138.585)
XUyvolo 22523412 22.800.582 22.661.997

‘Ocov agopd ta otadpiopéva képdn avd petoxn, n vapén tou stock option plan Sev eixe emidpaon emi Twv Kep-
SV avd petoxn, Kuping AGym Tou 6Tt katd ta étn 2004 kat 2005 n XpnpatoTtnPIaKi TipA ¢ PETOXNAG HTav PKpo-

Tepn amd v tpn eEGoknong Tou SIKaWpaTog.

>tn Tevikn Zuvédeuon g 24/6/05 anmogaciotnke n Siavopn pepiopatog amé ta anotedéopata g xpriong 2004

ouvoAikoU Uoug € 684 x1)., mou avtiotoixel oe péptopa € 0,03 avd petoxin.
Ta T xprion tou 2005 to A.X. 6a mpoteivel otn levikn Xuvédeuon t Srtavopn pepiopatog € 0,03 avd petoxn, pe

Siavopri popoloynpévev KepddV €16 VEOV TIPONYOUPEV®V XPHOEWV.

23. Evoexodueves Anaithoels Kal YNOXPewOoEls

Enidwkeg unroféoerg

Aev umidpxouv emidikeg 11 UTIO Sartoia §1aQopég SIKACTIKGV il SIAITNTIKGY 0pYAvmY TIOU va £X0UV OnpavTiki

€NIITMON 0TNV OIKOVOPIKNA Katdotaon 11 otn Aertoupyia tng Etapeiag kat tou Opidou.
MeAAoVTIKEG UTIOXPEDOELS a6 oupPdoeig Aertoupyikig picmong

O1 mobOTIKES UTIOXPEWOEIS aTIé oUPBACELS eVOIKIOV Katd v 31/12/2005 éxouv wg e€AG:

1 ér0s 2éws 5 émn Mera1a 5 étn YUvolo
2450 7.850 6.500 16.800




66 Ertnoio AeAtio 2005 SATO

Oikovopikes Kataotdoels Xphons 2005

Eyyuntikég emotoAég

To Uyog TOV EYYUNTIKWY EMOTOAGYV Xe ®G aKOAOUBWG:

Eidos eyyunTik®Vv 31/12/2005
YUMPETOXNS 288
Kahns exténeons 959
M\npwuns npok/Ans 3.036

24, YUVaNaYES e Yuvoedeuéva Mépn

MNepiypapn ENOIMOIHMENA ZTOIXEIA ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
Ayopés ayaBmv Kal UNNPECI®V 624 570 1.264 1.094
BO CONCEPT AE. 128
BEPXA AEE. 17
SATO Office GmbH 442 284
SECOND 1 33 1 33
THEODORIDIS GROUP 623 537 623 537
TCC THE CHAIR COMP. 25 95
TCC BURO KOLTUK-Turkey 173
NMwANnoceis ayad®v Kal UnnpPecIOV 64 208 277 2.052
BO CONCEPT AE. 630
BEPXA AE. 79
SATO RAMLER AE. 2 929
SATO Office GmbH 138 167
SECOND 61 205 62 206
THEODORIDIS GROUP 3 3 3 3
TCC THE CHAIR COMPANY 72 38
ApoiBés BI0IKNTIKOV Kal OIEUBUVTIK®V opyavwv
ApoIBés AY. 192 210 192 170
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaithogis and cuvoedepéva pépn 179 149 3.390 3.565
BO CONCEPT AE. 486
BEPXA AEE. 2
SATO RAMLER AE. 4 109 571
SATO Office GmbH 3.020 2325
SECOND 179 145 179 144
TCC THE CHAIR COMP. 82 37
Ynoxpewaoels Npos ocuvoedepéva pépn 0 0 180 6
SATO Office GmbH 146 5
TCCTHE CHAIR COMP. 2 1
TCCBURO KOLTUK 32
H petoxiki otvheon g Etapeiag vy 31/12/2005 éxel wg e€i¢:
EMQNYMIA METOXEX MOZOXTO %
OMINAOX EMIXEIPHZEQN ©EOAQPIAH - THEODORIDIS GROUP SA 12.742.886 55,88
OEOAQPIAHY YXQTHPIOX 800.282 3,50
ETAIPEIA METAAAOYPTEIQN AAYPIOY A.E. 515.550 2,26
OEOAQPIAHX FTEQPTIOX 481.945 2,11
EMENAYTIKO KOINO 8.259.919 36,25
ZYNONO 22.800.582 100,00

Aev éxouv xopnynBei ddvela oe péAn tou A.X. 11 o€ Aorrrd SieubuvTtikd otedéxn Tou Opidou.
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25. Anoppdpnon Buyatpikwy, Pro-forma lNAnpo@opies
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‘Onwg avagépetar Aemrtopepg otn onpeiwon 4 towv Owovopkey Kataotdoswv, evidg tou €toug 2005 oAokAn-

pdBnke n ouyx@veuon twv etaipeidv Bo Concept A.E. kat Versa A.E. 51d amroppoprioedds Toug ané t XATO A.E.,

Bdoel twv Statd&ewv tou N. 2166 kat pe npepopnvia 10oAoylopou petaoxnpatiopou tmy 31/12/2004.

Ta mAnpéotepn TAnPo@GENON Kat OKOTIOUG OUYKPIoewY, KAt mapatiBetar oxédio (pro-forma) okovopkov

KATAOTAOEMV KOG €AV O1 ETAIPETEG AUTEG eixav mpofel otn ouyx@veuon até 1/1/2004.

ENEPTHTIKO SATO SATO
(pro-forma)
31/12/2005 31/12/2004
Mayio Evepyntikd
Evowpara ndyia nepiouciakd oToixeia 34.016 32.235
‘Aula ndyia 179 202
Enevouoels og ouvOEdEPEVES EMIXEIPNOEIS 8.070 8.099
YUPETOXN OE OUYYEVN ETAIPEIQ 0 3.892
Enevouoeis d1abéoipes npos nwAnon 12518 7.208
AvaBal\dpeves pOPONOYIKES ANAITACEIS 1313 559
MakponpdBeopes anaithogls 2.709 1.423
58.805 53.618
Kukhogpopouv EvepynTikd
Anobépara 12.813 11.832
Anaithogis anoé nedTes 14.631 21.600
Noinés anaitoels 2.665 3.097
Tapeio kal Tapiakd diabéoipa 713 703
30.822 37.232
ZTUvolo Evepyntikou 89.627 90.850
MAGHTIKO
Kepdahaio & AnoBsparika
Meroxiké Kepdhaio 20.521 20.521
Alapopd and Tnv £&kdooN PETOXMV UNEP TO APTIO 7.402 7.402
Anote\éopara gis véov -2.251 -7.998
Noind anoBeparikd 12.537 10.293
‘1510 Kepdahaia 38.209 30.218
MakponpoBecpes YNOXpe®oels
MakponpdéBeopa ddveia 16.106 15.396
MpoBAéwels 926 963
Enixopnynoeis 6 66
AvaBaN\OUEVES POPONOYIKES UNMOXPEWDTEIS 3.476 3.364
20.514 19.789
BpaxunpoBecopes YNoxpemoeis
MpopnBeuTtés & Noinés UNOXPEWOEIS 12436 15.437
BpaxunpdBeopies Tpanezikés UNOXPEWOEIS 18.459 24.203
®Opos E1000NPATOS MANPWTEOS 9 1.203
30.904 40.843
Zyvolo Mabntikou 89.627 90.850
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AMNOTEAEZMATA XPHXHZ SATO SATO
(pro-forma)
1/1-31/12/2005 1/1-31/12/2004

Kukhos epyaoci®dv (MwANoels) 53.426 60.801
Meiov: K6oTos nwAnBéviwv -28.065 -31.772
Miktd Anotehéopata EkueTdMeuons 25.361 29.029
Noind éooda 2218 1474
‘E§oda Aeitoupyias 01dBeons -20.168 -21.888
‘E§€0oda SioiknTIKNS AeIToupyias -5.772 -4.700
Noind é€oda -343 -326
Neimroupyikd Képon npo ®épwv kai X/O 1.296 3.589
Xpnparooikovopikd £é§oda -2.225 -2.226
Xpnparooikovopikd éc0da 183 195
Képdos and NndANoNSs CUPUETOXMV 5.990

Képdos (znpid) npo ®opwv 5244 1.558
®bpos elcodNpaTos 643 -938
Képdos (znpid) perd and ®oépous 5.887 620

26. ['eyovota perd tnv Huepopnvia looAoyiopou

H SATO SA oti¢ 27/1/2006 anéktnoe mocootd Uyoug 4,53% Tou PETOXIKOU Kepalaiou g Buyatpikig g yep-

pavikiig etaipeiag SATO Office GmbH, oto petoxikd kepdAaio Tng omoiag ouppeteixe 16n Katd 10000t 95,47%.

Metd v ev Adym ayopd, To Tipnpa g omoiag aviiAde oto mood twv 44.050 eup®, n ouppetoxn g SATO SA

oto petoxikd kepdAato g SATO Office GmbH aviiA@e o mooootd 100%.

H Buyatpiii etapeia SATO Ramler A.E. té0nke oe exkaBdpion tov PeBpoudpio tou 2006.

Aev ouvéPnoav dAAa onpavtikd yeyovéta petd to tédog g 31ng Aexepfpiou 2005.

OTIPOEAPOZ TOY A.X.
YOTHPHX K. @EOAQPIAHX
A.AT.N 331642/84

O TENIKOX AIEY®OYNTHX
AHMHTPIOZ N. POYXXHX
A.AT.TT1 020359

H AIEYOYNTPIA AOTTETHPIOY
BAXTAIKH B. ITAITAZADEIPOITOYAOY

AAT. A 255142

O AIEYOYNON ZYMBOYAOX
TEQPTIOX %. ©EOAQPIAHX
A.AT. X 314980/97

O OIKONOMIKOZX AIEYOYNTHX
KON/NOX A. MAPKAZOX
AAT. 2073763
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‘EkBeon EAéyxou OpkwTtoU EAeykth Aoyioth

Ilpog Tov¢ Metdxovs tng Eraipeia¢ SATO A.E.

EAéy&ape Tig ouvnppéves Owovopkég Kataotdoers, kabaog kat tig Evoriomnpéveg Owovopikég Kataotdoeig tg
Avovupng Etaipeiag SATO A.E. tng etaipikig xpriong mou éAn&e tv 31n Aekepfpiou 2005. H eubivn g ovvta-
&ng TV 01IKOVOIIK®OV Kataotdoewy fapuver tn S1oiknon g Etapeiag kai tou Opidou. H Siki pag eubivn mepio-
pietail otn Srapdp@won Kat t S1aTtiTIewon yVOHING 11 TV OIKOVORIK®Y KATAoTAOEwY, edpatwpévng otov die-

vepynbévta éAeyxo.

O €Aeyx6g pag Sievepyribnke ovpgwva pe ta EAAnvikd EAeyktikd ITpdtuta, rou eivat evappoviopéva pe ta Ate-
Ovni EAeyktikd [Tpdtuma. Ta Tlpdtuma autd amartodyv tov oxed1aopd kat tmy eKTEAEON TOU EAEYKTIKOU €pyoU Katd
Tpdto mou va Sraopaliel evloyn fefaridtnta 6Tt 01 OIKOVORIKEG KATAOTAOELS £fval ararAaypéveg amd ouoid-
Seig avaxpifeies kar mapadefpeig. O édeyxog mepthapfdver tv e&étaon, oe SetypatoAntruki fdon, amodekti-
K@V OTOIXEIOV TIOU va 0tnpifouv ta mood Kat Ti¢ TANpo@opieg mou meptAapfdvovTat 0TiG OIKOVORIKES KATaoTd-
oe1g. O éheyxog emiong meptdapPdver tv a&loAdynon twv AoyloTikOV apx@v mou akoAoubnfnkav, tewv extipni-
oewv g Soiknong g Etaipeiag kat tou Opidou kai, yevikdtepa, g mapousiaong twv SedoPEVeY oTiG 01Ko-
VOPIKEG KATaoTdoels, kabos kat tnv a&ioddynon g ouvéneiag g Exfeong tou Atoikntikou Zupfoudiou pe tig
OIKOVOPIKEG Kataotdoels. ITiotevoupe Tt 0 éAeyxog mou SievepynOnke mapéxet emapkin fdon yia t Stapdppo-

on g ékBeong pag.

Katd t yvéun pag, o1 Ipoava@epoieveg OIKOVOIKEG KATAOTAOELS ATIEIKOVICOUY akplfodikaia Ty OlKOVORIKA
0éon g Etaipeiag kar v evomompévn okovopikn 6éon tou Opidou katd v 31n Aekepfpiou 2005, ta amote-
Aéopata tev epyactdv g Etapeiag kat tou Opidou, Tig petaBolés tov 1dinv kepalaiwy kat Tig TApakég pogg
g xpriong mou éAnée autii vy npepopnvia, oupgva pe ta Aebvii Ipdtuma Xpnpatooikovopkng ITAnpo@s-
pnong, ou €éxouv utofetnel ard v Evpwmaikit Evoon, kat to epiexdpevo g EkBeong tou Atowkntikoy Zup-

BouAiou eivat ouvernég pe Tig mpoavagepdpeves Okovopkég Kataotdoeig.

Xopic va Sratunidvoupe em@uAadn K¢ mPOG Ta CUPTIEPAOPATA TOU EAEyX0U, emonpaivetal 6t n (evomompévn
kat amAn) kabapn Béon katd v 31 Aekepfpiou kat 1 Iavouapiou 2004, kabwg kat ta petd pépwv amoteAéopa-
a g xpnoews 2004, epgpavidovrar Stagopomonpéva oe 0xéon pe autd mou eixav dnpooteubel otig eviidpeoeg
KAl TIPOYEVEOTEPES OIKOVOIKEG KATAOTAOEIS, O1 0Toleg eixav ouvtaxBel pe fdon ta Aebvii [lpdtuma Xpnpato-
owkovopkig ITAnpo@dpnong. Ot avampooappoyég Twv OXETIKOV TTO0WY, Ol 0TI0leG &yvav pe avadpopiki S16p-
Bwon TV KovOUAIWwY 0TIG XPAOEIS TIG 0TIOTEG APOopoUV, avaivovtal otn Xnpeinon 2.27 1 TV OIKOVOIIKGOV KATa-

OTACEMV.

Abriva, 15/03/2006

Extd¢ amé v mepimtomon g mpoobnkng g onpeiwong 2.27.0 yia v omoia toxUet n 12/4/2006.

EPNXT & I'TANTK (EAAAY)
O Opxkwtdg EAeyktig Aoyiotig

AOIZOX E. KOAOKOTPONHE
AM.2.0.EA. 10931
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‘EkBeon Alaxeipions Tou AloiknTikoU YupuBouAiou

To 2005 vmip&e a iattepa emruxnpévn xpovid yia tov optdo SATO. Ta képdn Tou Opfdou mpo eGpwv aviA-
Bav og € 5.596 x1A., évavt Cnpev € 1.961 x1A. to 2004.

Or mwAnoeig Tou Opidou aviiA@av oe 74,1 exatoppupia eupd. H emiola opyaviki avdmrtuén évavtt g mepotviig
xpovidg fitav 4,1%, av dev ouvumodoyiotouv éktakteg mwAnoeig OAvpmakdv Aydvmv tou 2004, Gyoug 11 eka-

TOPPUPIOY EUPW.

Ta képdn EBITDA (1po @pdpmv, TOK®V Kal XpNPATOOIKOVORIK®OV) e evorrompévo eminedo aviiAbav oe € 4.835
x1A. (6,5% Twv TwAnoemv), évavt € 4.701 to 2004 (5,7% TtV TOAACEDY).

Me otéxo v kaAytepn Aertoupyia Kat Ty avénon Tov oUvePYIdV, aoppdgnoe Tig Buyatpikég etaipeieg Bo
Concept A.E. ka1 Bépoa A.E. (Divani & Divani). ATi6 Tn 0UyX¢)veuon TIPpoEKUpe QOPOAOYIKS 6@eAog amré oupyn-
@IOp6 CNIEOV IPONYOUPEVOY XPAOEWY, YU aUTO Kat Ta evorompéva kEpodn petd amd eépoug eivat peyalutepa

ané ta mpo Pépwv Kat Stapopeavovtat ota € 6.167 xiA., évavt {npudv € 2.988 to 2004.

To 2005 n SATO vAomoinoe éva onpavtikd Tpoypapia EMEKTATIKOV KIVAGEWY, L€ T TTapouciaon Tou véou brand
ENTOS otov topéa tng Atavikig. ZUpgwva pe to mpdypappa avdmtuéng, mpofAémetal n Aertoupyia Kat vEmv
ekbéoewv to 2006, e mpon oto [epiotépt, otnv Kngioov 60, tov epxdpevo Mdio. [lapdAAnla, eviuvdpmoe
TIAPOUGIa TNG OTOV X®WPO TOU OIKIAKOU EMIITAOU Kal e VEEG NAPKEG, OTIwG To €Bvik émmAo péow tou brand La

Maison Coloniale.

A&oonpeinTo emiong eivai to 6t n yeppaviki Quyatpikin SATO Office GmbH mapouciace to 2005 képdn petd
ané eépous € 212 xi1A., évavt npuev € 1.420 g mepoviag Xpovidg, peTd amd emTuxnpévo mpoypappa ava-
S10pydvwong ou €0eoe v etaipeia oe tpoxid kepdoopiag. Emiong ouvexiCetar n kepdo@bpa avamrtuén g

Ouyatpikiig otnv Toupkia.

To & tpipnvo tou 2005 n SATO petafiface pépog TV PETOXWV TTOU Kateixe otny elonypévn otn Aavia Denka
(pntpkii etapeia tou Bo Concept), kataypdgovtag £00da tng Tdéng Twv 6,3 eKaT. UPW Kat KEPSN Uyoug 3,9
exkat. eupd. To m0000té ouppetoxiig g SATO oty Denka Siapopgdvetar otig 31/12/2005 o 11,93% (amd
30,79%). Tia to 2006 avapévetal akopn Oetikdtepn mopeia g Denka, 1600 amrd mAeupdg amotipnong g peto-

X1i¢g, 600 Kat amé droyn Kepdopopiag.

Aapfdvovtag urr’ dyiv ™ Pedtioon tng kepdogopiag kat tn etk avdrtuén g etaipeiag, To Alo1knTikG Xup-
BouvAio amogdotoe va mpoteivel otny Etioia Teviki Zuvédeuon Tov petdxov pépiopa Uipoug 3 Aetrtd Tou euped

avd petoxn kai v ékdoon 2 Swpedv yia kdbe déka petoxég oe KukAogpopia.

13 Maprtiou, 2006

O ITPOEAPOXZ TOY A.Z. O ANTIITPOEAPOX TOY A.Z.
S iplog O0dwpidng Tewpylog Oeodwpidng
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EkBeon Zuvalaywyv pe Xuvoedepeves ETAIQEIES (nood o €

O1 Sietapikég ouvarlayég petalu twv etaipeldv Tou Opidou SATO, kabog kat petady twv etapeley tou Opi-

Aou kat Tou Baocikoy petéxou (Theodoridis Group SA) yia t xprion 2005 eixav wg £61G:

» AdBnkav evdoetaipikd ddvela oty etapeia SATO Office GmbH ouvolikou vyoug € 810.000 kat amromAnpe-
Onkav 86oe1g € 200.000.

» Y1g Sietapikég ouvarlayég g SATO meplapfdvovtar £6oda evoikiov Uyoug € 2.100 amd t Sato-Ramler,
TIOU a@opoUV Ty UTIEVOIKIaon XOpwV (ypageia Aew@. Kngiotag 168) xat € 2.600 aré tv Theodoridis Group

yia evoikio ypageiwv otn Aew@. Kngioiag 168.
» O1 evloetaipikég epmopikég ouvarrayég g SATO eivar o1 kdtwbr:

o Ayopég kabopdtwy a6 t SATO Ofiice GmbH Uyoug € 441.774, evé) TipoAoyriOnkav otn SATO Office
GmbH € 137.511 (ta € 8.487 andé mdAnon epmopeUpdtey, € 1.058 XpeHOEIG PETAPOPIK@Y KAl A0Pa-

Alotpwv Kat € 127.966 a@opotv Xpe®oel§ TOKOV Kal Tpanefkeov e£66wv E/E).

e O1ouvallayég twv etapeidv tou Opidou pe t pntpiki Theodoridis Group SA agopoulv v mAnpw-
P evoikiv yia t xprion Tou Ktipiou g 0dov [epaing 18 kat evég kataotipatog Divani&Divani. To

Upog TV evoikiowv mou mAnpdOnkav otnv Theodoridis Group SA to 2005 ritav € 622.961.

® A1 TG eTaipeieg 0TS 0TOTEG PETEXOUV Ta PéAn Tou A.X., KaBdg Kat o KUP1og PETOXOG, ouvadAayég pe
 SATO mpaypatomoinoav o1 etaipeieg Second kar AvaomAwtiki A.T.E. Ot ouvaldayég autég ago-
povoav v TOANon ePTopeUpdTOV Pog t Second Uyoug € 61.568 kat pog Ty AvaotnA@TIKA Gipoug

€ 1.027, eved ammé v AvaotnAe ki eompdxfnkav pepiopata Gyoug € 47.250.
» Ta Sietaipikd vnrddorra g pntpikiig etaipeiag SATO A.E. katd v 31/12/2005 eixav og e&ig:

MNEAATEX NPOM/TEX Eionpakréol M/opol  MAnpwtéol A/opol
SATO Office GmbH 109.544 146.023 2.910.000 =
THEODORIDIS Group - - - -
ANAXZTHAQTIKH 2.606 -
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[ivakas Napanounwyv

(mAnpogapieg Tov dpfpov 10 Tov N.3401/2005, péxpr 16/3/06)
OIKONOMIKEXZ KATAXTAZEIX

Hy/via

MAnpogopia

QAigGBuvon oTnv 1I0T00ENIGA TS ETAIPEias
www.sato.gr

16-03-06
30-11-05
29-09-05
28-06-05

Owovonikég kataotdoelg 2005
Owkovopikég kataotdoeg I' Tpiprivou 2005
Owovokég kataotdoeig B' Toypivou 2005

Oovopkég kataotdoelg A' Tpprivou 2005

IXONIAZMOZ OIKONOMIKQN AMOTEAEZMATQN

Apxixii 0eida > Evipépwon Emevdutdv
> OKoVONKEG Kataotdoelg > O1KOVOHIKES
kataotdoel katd A.AIL

EmAé&te npepopnvia yia to mripeg
KEIHIEVO TV AVAKOWVHOEWYV.

AiglBuvon oTnv IoToGENISA TNs ETAIPEias

Hp/via  MAnpogopia www.sato.gr
15-03-06  Xx0A1a0p0G OIKOVORIKGV Kataotdoenmv 2005 Apxixii oeAida > Evnpépmon
15-02-06  Amdvnon mpog tv Emtporn Kepalatayopdg mepi S10pbdoewmv Enev8utaév > Avakovaoeis.
£1I{ TV OIKOVOMIKV KaTaotdoewv B eéapivou EmAé&te npepopnvia yia to mAripeg
30-11-05 XxoAaopdg owovopk®v kataotdoewv I' Tpiuivou 2005 KEIHEVO TOV AVAKOWWOEOV:
29-09-05 XxoAaopdg oKoVOpIKGV Kataotdoewv B' Tpipivou 2005
27-06-05 Xx0A1aopd¢ oKoVOPIKGV Kataotdoemv A' Tpprivou 2005
ANNEX ANAKOINQXEIX
AigGBuvon oTnv 1I0T00EAIGA TS ETAIPEias
Hp/via  MAnpogopia www.sato.gr
29/12/2005  ITAnpo@opieg yia to Ilpdypappa ITapoxig Aikaiwpdtov Ilpoaipeong Apxikii 0ediSa > Evnpépwon
(stock option plan) Enevlutdv > Avakov@oerg.
21-12-05 Xuppetoxn o Siayoviops g MLO.A. EmAé€re npepopnvia yia to mAripeg
21-12-05 AvdAnyn kaBnk6viov véag umreuivou eEUnpPEmong peEtéxmv KEIHEVO TV AVAKOWOOEWV.
01-12-05 OMoxAnpwhnke n ouyxdvevon pe g Buyatpikég Bo Concept A.E.
Kai Bépoa A.E.
01-12-05 Metafifaon 40.000 petoxwv g Denka Holdings
30-11-05 A1ién Exdikiig Aiampaypdtevong
26-10-05 Xuvéxion Eidikic Aiatpaypdreuong
25-10-05 Metafolii Tocootot ouppeToxng tou Opidou @eodwpidn
otn SATO A.E.
14-10-05 “Evap&n diadikaoiag ouyxcvevong pe tig Bo Concept A E.
kat Bépoa A.E.
05-10-05 AvdAnyn kaBnk6viwv véag vopkig oupfovlou
04-10-05 Amox@pnon vopkou oupfovAou
30-09-05 Meiwon mocootoy ouppetoxig otnv Denka Holdings
27-09-05 Xuvéxion Eidikig Aiampaypdtevong
08-07-05 AvdAnyn kaBnk6viwv véag umreudivou eEUIPETong pPeETéxmv
01-07-05 TIwAnon mooootou Bo Concept Poland
29-06-05 Au&non ocooToU ouppeToxng otig Buyatpikég Bo Concept A E.
ka1 Bépoa A.E.
24-06-05 Amo@doeig [evikiig Xuvédeuong Katl yvoOoToToinon armoKOigG
Sikaidpatog pepiopatog/mnpopng pepiopatog
24-06-05 TIdAnon 16imvV HETOXWOV
14-06-05 TIpoavayyeAia Tevikig Zuvélevong
09-06-05 “Evapén Eidknig Aiampaypdrevong
09-02-05 AvdAnyn KaBNKGVIOV VEOU E0WTEPIKOU eAEYKTA
INQXTOMOIHZEIZ XYNAANATON
AielBuvon oTnv IoToGENIda TNs ETaIPEias
Hp/via  MAnpogopia www.sato.gr
2005 [V@OTOTOMOEIG OUVAAAAY®OV UTIOXPEMY TIPOOWIIMV OUPPOVA [IE TOV Apxikii oeAida > Evipépoon Enevbutdv

Nopo 3340/2005 xar tv andépaon 3/347/12.7.2005 tng Emtponmg
Kegpalaiayopdg katd to €tog 2005

> AvVakowvaoels > Ivootonomoeig

ouvalAayav.
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BIOMHXANIA ENINAQN FrPA®EIOY ANQNYMOZX ETAIPEIA

TuvonTika OIkoVouIKA oToixeia kal NAnpogopies Ths xpnons and 1 lavouapiou péxpl 31 AekepBpiou 2005
(dnpooieudpeva Bdoel Tou v. 2190, dpBpo 135, yia ENIXEIPNOEIS MOU GUVTAGOOUV ETNCIES OIKOVOIKES KATAOTAGEIS, EVOMOINPEVES KAl kN, KaTd 1a AAM).
Ta NapakdTw oToIXEIa Kal MANPOPOPIES OTOXEUOUV O Hia YEVIKN EVNUEP®WON YIA TN OIKOVOUIKN KATAoTaon kal Ta anotehéopara tns SATO. O avayvéaoTtns Mou enizntd va aviAnoel OAOKANPwHEVN EIKOVA
NS OIKOVOUIKNS BEONS KAl TV AMOTENECUAT®V TNs, Mpénel va e§acpalioel npdoBacn aTis ETNCIES OIKOVOUIKES KATAOTAGEIS Mou npoBAénouv ta AieBvi AoyioTikd MpdTuna,
KaBs Kal n €KBEoN ENEyXOU TOU OPKwTOU ENeYKTA AoyioTh. EVOEIKTIKA pnopei va avarpégel otn SieiBuvon S1adikTUou Tns, Grou avapT@vIal Ta v AGYw OTOIXEID.

ZTOIXEIA EMNIXEIPHEZHE ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN XPHEZHXZ
MigdBuvon édpas Eraipeias 140 x\. ©ecoalovikns - MoAuyUpou, Oéppn lMood ekppacpéva oe XINddEs €
Becoahovikns ENOMOIHMENA ZTOIXEIA ETAIPEIA
ApiBuds Mntpaou Avavipwy Etaipeidv  APIBMOX MHTPQOY A E. 8406/06/B/86/15 11- 1n- 1n- 1n-
Appddia Nopapxia Ynoupyeio Avantu§ns 31/12/2005 31/12/2004 _31/12/2005 31/12/2004
Z0vBeon AloiknTikoU ZupBouhiou ©e0dwpidns Zwthpios Mpdedpos ZUvolo KUKAOU EpYacidv 74.062 82.741 53.426 49.254
Be0dwpidns MEdpyIos Avrinpdedpos - AieBivwv Z0pBoulos |  Miktd képdn 30499 34.083 25361 23547
Traupivou Euyevia Méhos Képdn / (zniés) npo popwv, XpnPatodoTiK®V, ENEVOUTIKGOV
BapBakonouhos Kwvaravtivos  Ave§GptnTo - pn eKTeAeaTIKO péNOS anoTENESPATY Kal anooBécewv 4835 4701 3.280 6.150
Kapakdotas Kwvoravrivos AVEEAPTNTO - N EKTENEOTIKO PENOS Képdn / (znpiés) npo @opwv, XpNHATOdOTIKGY,
Hyepopnvia éykpions Twv ETNCIOV €MEVOUTIKOV AMOTENETHATWV 2.169 1.881 1.296 4.710
OIKOVOIK®V KATAOTACEWV 13 Mapriou 2006 Képdn / (znpiés) npo pépwv 5.596 -1.961 5.244 3.097
OpKWTOS ENEYKTAS AOyIOTHS Noizos Kohokotpayvns (AM. Z.O.EA. 10931) Meiov ®épol -571 1.027 -643 918
Eeykrikn eraipeia Ernst & Young Opkawroi ENeykrés Aoyiotés A.E. Képon / (znpuiés) pera ané popous civoro 6.167 -2.988 5.887 2.179
TUnos KBEaNS ENEYXOU ENEYKTDV Me oUpgwvn yvapn, Béua éupaons
AiedBuvon diadikTuou Eraipeias www.sato.gr Karavépovrai oe:
Meérdxous Eraipeias 6.160 -2.506 5.887 2.179
ZTOIXEIA IZOAOTIZMOY Meérdxous Meioynoias 7 -482
Mood ekppaciiéva oe XINGOES € Képdn perd and eopous avd peroxn - Baoikd (oe €) 0,27 0,11 0,26 0,10
ENOMOIHMENA ETOIXEIA ETAIPEIA MpoteIvopevo pépIoHa avd peroxn - (oe €) 0,03 0,03
31-12-05 31-12-04 31-12-05 31-12-04
ENEPTHTIKO
[Mdyia otoixeia evepynTikoU 57157  53.560 58805 48413 ZTOIXEIA KATAZTAZHZ TAMIAKQN POQN
Anobépara 15215  14.281 12813 8849 MMood ekppacpéva oe XINAdEs €
Anaitogis ano neAdres 16775 24779 14631 17615 ENOTOIHMENA ZTOIXEIA ETAIPEIA
Noind otoxeia evepynTikoU 2588 1.475 2665 2940 11- 11- 11- 11-
AiaBéoipa kal Tapiakd Icod0vapa 871 1.139 713 555 31/12/2005  31/12/2004  31/12/2005 31/12/2004
ZYNOAO ENEPTHTIKOY 92606 95234  89.627 78372 Neiroupyikés dpaoTnpidTnTeS
MABHTIKO . .
MaKponpGBECEs TOAMEZIKES UOXPEGhOES 2152 21224 16106 11470 ﬁ;‘;‘z;‘ S aoovis i 5% 1961 S244 3097
Noinés pakponpOBEC|IES UNOXPEDTEIS 6.125 6.072 4408 3958 FASOV/HEIOVTIPO00PHOYES YId:
, a a AnooBéoels 2666 2820 1.984 1440
BpaxunpdBeopes TPAMEZIKES UNOXPEDTEIS 19.069 26462 18459 20974 .
) ! ; MpoBNéwers 1.552 1.110 1338 343
Noinés BpaxunpoBeajies UNOXPEDTEIS 15.226 19301 12445 11.908 P B 175
TGVOMO UNIOXPEDTEDY 61942 73059 51418 48310 AAaYHaT %op
a 4 Znpid ané ndAnon nayiov 64 390 64
Meroxiké Kepdhaio 20521 20521 20521 20.521 p oy " a
5 5 i P 5 (Képdn) / Znpiés ano ouyyeveis ENIXEIPNOEIS -6.168 1.039 -5.990
Noind otoixeia KaBapns ©¢ons peréxwv eraipeias 10.115 1554 17688  9.541 o Y
p PR A P XpewaTikoi 16Kl kal cuvaph £§oda 2516 2,609 1.818 1461
Zuvolo KaBapris ©¢ons peréxwv eraipeias 30636 22075 38209 30.062 & KEDS R Bolé Adiou Ki
AKaiopara Meioynelas 28 100 Ajn/oupvu/(o Képdos npiv }mo peral B0 )\gs I;anpu aiou Il(lvnnn; ) 6.401 6.007 4.458 6.341
St i sodet Tri7s s S | [ttt opany o
ZYNOAO MASHTIKOY 92606 95234  89.627 78372 Meicoan / (G&non) anoBepdrev 1314 875 1360 733
ETOKEAATAETAZH NETABONINKAGHPHE GEEHE oY e s DU - R < R i =
ENOMOIHMENA ZTOIXEIA ETAIPEIA —h P s . . ’ :
31-12-05 31-12-04 31-12-05 31-12-04 Meiov);

A A Xpewarikoi 16kl kal cuvaph £§oda karaBeBAnpéva -2.834 -2.839 -2.001 -1.667
A e A S i KaraBeBAnpiévol popo 1341 -246 -1.195 -152
(1.1.2005 kai 1.1.2004 avrioToixa) 22175  25.604 30.062 28.339 : :

e T ol =B @ LH TGVoAo EI0pOGV / (EKPOGV) an6 AemoupyIkés
Képdn / (znpiés) s xphoews, perd and pépous 6.167  -2988 5887 2179 .
AnoBepariko yia Stock option plan 124 124 TS ) 5583 2089 E563 005
MwAhon 10iwV PETOXDOV 188 188 o o Ny
L . . . i} pacTNp|
AnoBepariké ebloyns agias ané anoTiunon GUPHETOXNS 2.836 2836
En[épacn eI GUVUTpIKm\{ ¢ 0 " o Anékmon oupperoxis o€ Buyatpik eraipeia -360 -1.593 -360 -1.593
DiGBean BuyartpiKis HEGw N GUPETOXNS 08 aUENON HETOXIKOU KepaAaiou 178 . L A
. | . B} . Eionpdgels and ndAnon OUPPETOXHV 6385 6.385
E§ayopd nocootol peioyneias og Buyarpiki e§wrepikoy -360 -178 ; X " , .
p A 5 5 Enidpaon ota rapiakd SiaBéoipa an’-evonoinons
ZuvaNhayparikn Slagopd BuyaTpIKdV e§wTePIKOU 218 15 A 19 143
KaBapri 8¢on Mi§ns xphoews(31/12/2005 ka1 31/12/2004 avriotoixa) _30.664 22175 38.209 30.062 AyopA evaiHaTeV Kal QUMY OYie NEPIOUTIAKGY GTONEloY 4157 23% 3881 1820
MPOXOETA ETOIXEIA KAl IAHPO®OPIES: S v 1000 1000
1. O1 raipeies Tou Opilou pie Tis avTioToIxes O1EUBUVOELS KAl MOCOOTA GUPKETOXNS, Mou nepiAapBdvovral oris evo- e O B e BTy 2 ‘2 e ]
: H p A p ! Tokol eionpaxBévres 271 157 136 137
MOINMIEVES OIKOVORIKES KATAOTATEIS Eivall: [ At ——E—. 47 2 27 2
MeBodos nAripous evonoinans X@pa eykardotaons  Zupperoxi Avéheykres
(QOPOAOYIKG XPIOEIS ., , ., , ;
SATO EMGSa Mn1pika 2000-2005 Zivoho :lsxpomv/ (expo@v) and enevouTIkés
SATO Office GmbH (npdv SID Seating) Feppavia 95,47% 2001-2005 Spacnpiémres (B) 2348 -2.767 2580 _ -2153
SATO RAMLER AE EN\Gda 51,00% 2004-2005
Xpnparodorikés dpactnpidtntes
H eraipeia DENKA Holdings, nou evonoeito péxpi To y' Tpilinvo pe T péBodo s kaBapiis Béans, dev evoroleital niéov
yiari nohBnke NooooTo 18,85% kai n cuppeToxi pelmBnke o€ 11,93% kar peragépBnke oTis enevoUoeis npos ndAnan. | Xophynon SiEraipikav daveiov 610 -1.281
H Eraipeia oris 27.1.2006 anéktnog noooaTo Uyous 4,53% Tou PeToxIkou Kepahaiou Tns Buyarpikis s, yeppavikns Eionpd&eis and ekdoBévia / avalngBévia ddveia
eraipeias, SATO Office GmbH, oT0 peToxIKG Ke@AAQIO Ths oroias cUPETEiXe NON KaTd NocooT 95,47%. Merd v ev
Moyw ayopd, n oupperoxn s Etaipeias oto petoxiké kepdAaio Ts SATO Office GmbH aviNBe o€ nocoaté 100%. EogNioeis/Eionpdiers Saveiov 4861 295 4386 4
2.01oyi0TikEs apxés niou akohouBBnkav kard m 31/12/2005 eival 0UHQWVeS pe AUTés riou uioBEmae o Opihos Baael EEOQAAGEIS UMOXPEGOEDY AN6 XpNHATOBOTIKES MIOBGOEIS
Twv Aigbvav Mpotinwv Xpnparoolkovopikis Mnpoedpnons (AMXT) kai pe autés Ts 31/12/2004, 6nws dnpooielbn- y py - g E
Rl . ) (xpeohuoia) 878 768 647 395
Kav omv I0TO0ENOA TS ETIEIQS Y10 OKOMOUS EVEPWONS. P . ‘Ecoda ané ndAnon idiwv PETOXHY 188 188
3. Eni v akivitwv ms Eraipeias éxel eyypagei npoonpiwon unoBhkns yous € 2.760 xi\. yia Tnv eEaopdNion pakpo- ) .
a " Mepiopara minpwBévia -650 -456 -650 -456
np6Becpou daveiou Gyous € 2.300 xIA. Sovol ov/ . X ok
4. Aev undpxouv €nidikes 1 uno diainaia dlagopés SIKAOTIKMV 1 SIOIKNTIKGV 0pyAVeY MOu EVOEXETAI va €XOUV onpia- (NELOAM LT (ekpodV) and xpnpatodoTikés
VTIKN €NINTGON GTNV OIKOVORIKN KaTtdoTacn Tns Etaipeias. Spaompiorntes (y) 6.201 -929 -6.105 -2.273
5. ApiBu6s anaoxohoUpevou npoawnikoy Ty 31/12/2005: Opihos 509, Eraipeia 349. (31/12/2004 Opihos 590, Eraipeia
319). KaBapii algnon / (ueiwon) ota tapiakd diaBéoipa
6.01£nevUoels Tns xphons 2005 avépxovial ag: Opos € 4,157 xIA. kal UnTpiki eraipeia € 3.881 xi\. kar 160d0vapa nepiédou (a) +(B) + (v) -268 610 158 -421
7.Tanood Twv NWANCEWV Kal Twv ayop@v Tns ETaipeias, npos kal ano Tis uvOedepEVES ETalpeies, GWPEUTIKA and TV
£vapgn Tns SIAXEIPIOTIKAS XPNONS avépXovTal o1 Noad Twv 276 XIA. kai 1.264 xIA. avriotoixa. Ta undloina Twv anai- Tapiakd diaBéaipa kai iIcodUvapa évapgns nepiédou 1.139 1.749 555 976
TAOEWV Kl UNoXpedogwv s ETaipeias pe ouvOedepéves eTalpeies, 0Tn Na§n Tns TpExouaas xpnans, avépxovial og Tapiakd diaBéoipa kal iIcodUvapa Ai€ns nepiédou 871 1.139 713 555
3.388 xi\. kai 180 xiA. avrioToixa.
8.ONoKAnp&BNKe oTis 30/11/2005 n diadikacia ouyxdveuons Ts PnTpikis eraipeias SATO pie Tis Buyarpikés ms
BOConcept AE. kai BEPXA AE, oUugpwva pe Tov N. 2166/93.
9. 01 avwrépw evoidueaes Oikovopikés Kataotdoels éxouv eykpiBei and 1o A.L. omis 13 Mapriou 2006.
Abnva, 13 Mapriou 2006
OTPOEAPOZ TOY A.X. O A/NON ZYMBOYAOX OTENIKOZ A/NTHZ O OIKONOMIKOZX A/NTHZ H A/NTPIA AOTIZTHPIOY
YQTHPHX K. OEOAQPIAHE TEQPTIOX X. OEOAQPIAHY AHMHTPIOX N. POYZHX KQN/NOX A MAPKAZOX BAXIAIKH B. MAMAZAGEIPOTNOYAQY
AAT. N331642/84 AAT. X 314980/97 A.AT.11020359 AAT.Z073763 AAT.A255142
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AlaBeoiuétnta Oikovouikwy Kataotdoewy
& NoInwv 2ToIXElwv

v SiedBuvon g etaipeiag pag oto dadiktuo, www.sato.gr, Kdte and v evétnta «Evnpépwon Emeviutavy

eival Srabéopeg o1 ak6Aoubeg mAnpopopieg:

» Etioieg Kat meplodikég OIKOVOPIKEG KATAOTAOEL TG £TAPEIAG KAl TOU opiAou, n ékBeon eAEyXoU TOU 0pK®-

ToU eheyki Kat n ékBeon Sraxeipiong Tou StoknTKoU oupfoudiou.

» Etioleg 01KOVOPIKEG KaTaoTAOEIS TV ETAIPEIWY TIOU EVOWIATMOVOVTAL OTIG EVOTIOINPEVEG OIKOVOPIKEG KaTa-

0TdoEIg TNG eTalpeiag, 4Iou UTToXpewTiKd e@apndélovrar ta A AIL
» TIAnpo@opieg yia tnv PeToXM TG £TAIPelag e oxeTKS didypappa, Toug Pacikois HETOXOUS KTA.
» Etdowa Seltia kar avakowooeig tng Etapeiag.

Ermriong otnv SiedBuvon pag oto S1adiktuo, www.sato.gr, UTTAPXOUV YEVIKEG TTANPOQOPIES Y1a TNV ETAIPELA, TA OTE-

Aéxn g (Proypagikd kat opyavéypappa), ta mpoiévta tme, To SiKTuo Kataotnpdtov Kat TiG UTIPEOTES.



Aloiknon - AlsUBuvon

Aoikntiké XupfovAto
Yotipng Oe0dnpidng
Nopyog Oeodwpidng
Euyevia Ztauvpvou
Kowv/vog Kapaxkwotag

Kwv/vog Bapfaxdmourog

ArevBuvtikii Opdda
Annntpng Potong
Kwv/vog Mapxdlog
MapiAéva Enpotaydpou
Déying [MovtikoyAou
Tedpylog XaAdxag
Nidpyog Xatgnavdpéou
IMavteAig Avaotaoiddng
Niopyog Kavouddrng
Xpniotog ToidwAng
BayyéAng AoSovtlidng

Peter Schwab
Alexander Buhlow
Marion Kruz
Klaus Lohne
Guido Schudinat

Mustafa Yilmaz

Ahmet Durak

Nopikdg Zvpfoudog
INavayiwta Kovrou
Eowtepikog EAeyxog
Anpntpa ITavayomrotlou
Opxwtoi EAeyktég
Ernst&Young (Hellas)

Evnpépwon Emevéutov

(31/12/2005)

Ipbedpog A.X.

Avumpéedpog & A/lvwv Zopfoudog
Mn extedeotik6 pédog

Ave&dptnTto pun exteAe0TIKG PEAOG

Ave&dpto pn ekteAeoTIKS PEAOG

Tevikdg A/vtig, Opidou

Owovopikég A/veig, Opidou

Alvtpia Ipoowmkoy, Opilou

A/vtig Supply Chain, Opidou

A/vtiig Marketing, Opidou

A/vtiig Mnx/ong, OpiAou

A/vtiig Ataogdhiong Todtntag, SATO
A/vtig Epyootaoiou, SATO

Avtig TTwAnicewv, SATO

Epmopikdg A/vtrig, Bo Concept,

La Maison Coloniale, Divani&Divani

Tevikdg A/vig, SATO Office GmbH, Teppavia
Alvtig TTwAricewv, SATO Office GmbH, Teppavia
Avtpia Marketing, SATO Office GmbH, I'eppavia
Omkovopikog A/venig, SATO Office GmbH, I'eppavia
A/vtig Supply Chain, SATO Office GmbH, Teppavia

Tevikég A/vig, TCC Buro Koltuk Ltd, Toupkia
Owovopkég A/viig, TCC Buro Koltuk Ltd, Toupkia

Ta mAnpo@opieg prropeite va ameufiveote

OTO TAPAaxdTe Tpipa:

Tpnpa Metoxov & Etaipikov Avakovooeov

Ppaykoyidvvn Efita
TnA. 210 8767274
Ddg 210 8767195

e-mail: e.fragoyanni@sato.gr

YATOK (kwdik6g OAXHY)
SATr. AT (kwO1k6g Reuters)
SATOK GA (xwdik6g¢ BLOOMBERG)

FTSE/X.A. SmallCap 80, FTSE/X.A. 140
XPHMATIXTHPIO AGHNQON A.E

SATO Etnoio AeAtio 2005 75

SATO-Biopnxavia
EmimAwv [pageiou A.E

Abriva-Kevtpikd ypageia
Aew@. Kngioiag 168

151 26 Mapouvoi,Abriva
T.0. 61364

TnA.: (210) 8767000

DEE (210) 8767001
e-mail: mail@sato.gr

internet: www.sato.gr

®eooalovikn‘Edpa, [Tapaywyr
140 xAp @eooalovikng-TToAuyGpou
570 01 @€éppn, Oecoalovikn
T.0.104 14, 541 10

TnA.: (2310) 499700

DEE (2310) 462634

YmeuBuvog yia t ovvtaén

Tou Etriolou AgAtiou:

Kovaravrivo¢ Mapxddog,
(Oxovopikdg A/viig Tou Opidou
ka1 Yrreufuvog tg Movadag

Yxéoewv pe Toug EmevouTéc )

MixdAng Iodvvou,

(Treasurer)



Ixedlaopos - Mapaywyn
next@ne

TnA.: 210 6848 014



SATO

www.sato.gr

TUVIELIAS TUVIELIAS

Kngicias 168, 151 26 Mapouoi — -
TnA.: 210 876 7000, Fax: 210 876 7001 @ | <>
e-mail: mail@sato.gr AN (| E 150 oo




