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SEAFARM IONIAN A.E.
A.P.M.A.E. 20391/06/B/89/02

NMPOZKAHZH

TV MeToXwv ot TakTiki Fevikr ZuvéAeuon

SUP@wva pe To Noyo kal To KataoraTiko TnG eTaipiag kai JeTa and Tnv ano 10 Maiou 2006 andgaacn Tou AloiknTikoU SupBouliou
TnG Avawvupng Etaipiag pe Tnv enwvupia " SEAFARM IONIAN A.E" kahoUvTal oI MéToxoi Tng o€ TakTikn) Tevikr ZUVEAEUDN OTIG
30/6/2006, nuépa Mapaokeun kal wpa 2 p.J. otnv €dpa Tng eTaipeiac, oto Kopwni ATTIKAG aTo 1° YAu A. Kopwniou — Bdpng kal
AnuokpiTou, yia va oulnTrioouv kai va Aapouv ano@dceig eni TV akOAoubBwv BepdTwv:

©¢uarta Huepnoiag AidTagng

1. YnoBoAr npog &ykpion Twv ETnoiwv Oikovopikwv KaTaoTaoswv kal Twv Evonoinuévwv OIKovouik®y KataoTdoswv Tng
€TAIPIKNG XpNong 2005, nou &xouv ouvtaxBei oUPPwva pe Ta AMXI WeTa ano akpoaon Twv EkBécewv Tou AIOIKNTIKOU
SupBouAiou kal Twv MaTonoinTikwv Tou OpkmTOU EAeyKTN €ni Twv avaTéP®w OIKOVOUIKWY KATACTACEWY .

‘Eykpion yia Tnv didBson Twv AnoTeAeopdTwv Xpriong 2005 ( 01-01-2005/31-12-2005)

Anal\ayn Twv peA@v Tou AloiknTikoU SUPBoUAiou Kal Twv OpkwTwv EAeykTv ano kaBe sublvn anolnuiwong yia Ta

nenpaypéva tng xpnong 1/1-31/12/2005 kabwg Kal yia TIG ETAOIEG OIKOVOUIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG

NG eTaipeiag .

4. Exkhoyn TakTik®V kai AvanAnpwuaTiKav OpkwTwV EAEYKTWV yia Tov EAEYXO TNG ETAIPIKAG Xpnong 1/1-31/12/2006 kai
kaBopiopd TN ayoIBiC TouG.

5. Napoyxn adeiag kat’ apbpo 23 nap.1 Tou K.N.2190/1920, wg ioxVel, oTa péAn Tou A.Z. kal o€ AIEUBUVTEG TNG ETAIPEIAg va
METEXOUV 0Ta AloIKNTIKA SupBoUAia i aTn dioiknon AMwv cuvOESEEVWV, KATa TNV £vvola Tou apBpou 42 € nap.5 Tou
K.N. 2190/1920, €Taipgiwv Nou nidIWKOUV idIoUC I NAPEPPEPEIC oKomnouc,

6. Meiwon Tou MeTOXIKOU KePAAQiOU TNG ETAIPEIAC HE CUPWNPIOPO {NUIOV HE avTioTolxn MEiwon Tng
OVOMAOTIKNG a&iag n/kal Tou apiBpol Twv HETOXWV Kal w¢ €K TOUTOU Tpornonoinon Tou apBpou 3 Tou
KaTaoTaTikoU TNG eTaipeiac.

7. Tapoxn €IBIKNAC £ykpiong yia oupBdaoelg TN ETaipeiag pe npdowna nou guninTouv oTiC dIATAEEIC Tou apBpou 23a Tou
K.N.2190/1920, wG I0XUElL.

8. Ofuara oxemilopeva e Tnv a) andgpaocn TN Kepaiaiayopdc we npog Tnv enavadianpayparteucn n Hn TV JETOXWV TNG
eTaipeiag oto X.A. kal B) We TNV MEAOVTIKR Mopeia TngG eTaipeiag avaloya Kal OXETIKA HE TNV OPICTIKR anopaocn Tng
Kegpahaiayopdc.

9. AIGQOopEC anoPACEIG Kal avaKOIVWOEIG.

wn

SUMQWVA PE TO VOMO Kal TO KATACTATIKO TNG €TAIPEiag of METOXOI Kal O AvTINPOOWNOl TwV MeTOXWVY, yia va €xouv diKaiwua
OUPMETOXNG oTn Tevikn Zuvéheuon, Ba npénel va InTrioouv , Ye ONAWOT TOUG NPOC TOV XEIPIOTH Tou Aoyapiacupou Toug N To
Kevtpikd AnoBetrpio Afiwv , TNV OECHEUCN TOU OUVOAOU 1) HEPOUC TWV HETOXWV MOU KATEXOUV , KAl vd MPOCKOMIoOUV OTn
OUVEXEIQ TNV avTioTolxn BeBaiwon déaeuang PeToxwv and To Kevtpikd AnoBetnpio Agiwv, Hadi Pe Ta Eyypada nAnpegouaioTnTag
OE NEPINTWAN aVTINPOOWIEUONG, OTA ypageia TNG  €Taipiacg, oto 1o xIA.Asw@odpou Kopwniou-Bapng kai Anyokpitou oto Kopwni
ATTIKNG, 5 TOUAAXIOTOV NUEPEC MPIV Ano TNV NUEPA GUVEDPIACEWC TNG MEVIKAC ZUVEAEUONC,.

(TunMa Metoxwy, appodiog kog . AAoUnng TnA. 210 6698335).

‘0001 KATEGTNOAV PETOXO! TNG ETAIPEIAG CUPPMVA KE TNV andpaacn Tng ‘EKTAkTNG FEVIKNAG ZUVEAEUONG TWV HETOXWV TNG ETAIPEIAC
NG 25-8-2005 au&nong Tou peToxikoU KEPAAdiou apkei €yypan kal ePnpoBeopn (NévTe TOUAAXIOTOV NANPNG NUEPEC MpIV ano
v Tevikn Suvéleuon) dRAwar Toug, Npog Tnv taipeia (oTnv €dpa TnC) pali ve Ta €yypapa nAnNPeEOUCIOTNTAC, O NEPINTWAN
avTINPOOWIEUONG TOUG, NEPI CUPKETOXNG TOUG OTNV Avw TakTikr Fevikr ZuvéAeuon.

Kopwni, 10-5-2006
TO AIOIKHTIKO 2YMBOYAIO
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ENOMOIHMENH EKOEZH AIAXEIPIZEQZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ "SEAFARM IONIAN AE"”
EMI TOY 8ou ENOMOIHMENOY IZOAOINZMOY TOY OMIAOY TQN ETAIPEIQN
BAZEI TQN ANXN XPHZEQ2 2005
(1/1/2005-31/12/2005)

Abrva, 28 MapTiou 2006
Kupiol M€Toxol,

>a¢ unoBalloupe oUppwva He To NOWO TIG €TNOIEC ATOMIKEG & evonoiNuéEVeEG OIKOVOMIKES
KataoTdoeic xprioewe 2005 (1/1/2005 - 31/12/2005) vOuIUa UNOYEYPAUMEVEC KAl EKOETOUNE NAPAKATW
OPIOHEVEG MANPOPOPIEG OXETIKEG ME TNV €EENIEN Twv €Pyaci®V Kal Tn XPnNUATOOIKOVOUIKN B6£on Tou
OUVOAOU TWV ENIXEIPNOEWV Mo NepIAapBavovTal oTnv evonoinan.
To AloIKNTIKO ZUMBOUAIO EMIXEIPWVTAG HIA YEVIKN avadpopn €ni TwV £PyAci®V TOU OMIAOU, TwV OTOIXEIWV
Tou IooAoyIopoU & TwV ANOTEAEOUATWY TNG €V AOYyw XProng, 0acg yvwpilel Ta NapakaTw:

1. O1 Evonoinuéveg MwAnoeic Tou Opidou aviN@av To 2005 oc € 14.339.507 peiwpeéveg kata €
2.389.310 £vavTi € 16.728.817 Tou 2004.

2. Ta Mikta Evonoinuéva Kepdn avnABav oe € 761.711 evavTi € 1.306.286 Tng nponyoUupevNG XPRoNG
napouaialovTag peiwon € 544.575.

3. H Anotipnon Twv BIOAOYIKWV MEPIOUTIAKWY OTOIXEIWV oTnVv €UAoyn a&ia yia To €tog 2004, cixe
BeTikn) enidpaon oTa képdn Tou OpiAou katd € 980.582 , evw yia Tn Xprion Tou 2005 To anoTeEAeoua
TNG anoTipnong Nrav BeTikO KaTd € 342.649. AuTO OQEIAETal OTO YEYOVOC OTI Ol TIPEG MWANCNG
yvwpioav kagywn & naparAnAa au&nbnke To kGOTOC napaywync.

4. O Evonoinuéveg {nuiec npo ®Opwv, XpnuatodoTikwV Kal EnevduTikwv AnoTeEAEOPATWV &
anooBéocwv , aviABav og € 5.469.071 évavTi € 6.174.109 T0 £TOG 2004.

5. O1 Evonoinpéveg {npiec npo ®opwv kal XpnuatodoTikwv Kal EnevOuTIKwv AnoTeAeopdtwv aviAbav
oc € 7.727.482 £vavt € 8.345.811 yia To 2004.

6. O Evonoinuéveg {nuieg npo ®opwv aviAbav oe € 8.240.653 évavTi € 8.284.131 Tou £Toug 2004.

7. O1 Evonoinuéveg {nuiec peta anod ®opouc kal npo AkaiwddaTwv Meloyngiac avnAbav oe €
8.670.950 €vavTi € 8.740.519 yia 1o 2004.

8. O1 Evonoinueveg npieg peta and doOpoug kal peTa and Ta Aikaiwpata Meioywngiag aviAbav o€ €
8.761.032 €vavTi € 8.738.149 Tou nponyoUHEVOU ETOUG.

9. Ta evowpara Mayia Mepiouciakd oToixeia Tou Opidou PETG and anooBecelc , €pBacav Ta €
7.330.886 evavTtl € 7.780.810 Tou £Toug 2004 onpeiwvovTag peinon € 449.924

10. Ta BioAoyika nepiouciaka oToixeia Tou Opilou EpBacav Ta € 15.964.126 €vavti € 10.043.494 Tou
£Touc 2004, napouaialovrac auénon € 5.920.632

11.Ta undhoina nehatwv avépxovtal ota € 5.308.840 &vavti € 3.206.733 o€ OXEON KE TNV NPONYOUHEVN
xpnon.

12. O1 pakponpoBeopeg kal BPaxunpOBeoeC YNOXPEWOEIC OUVOAIKA QVEPXOVTAl OTO TEAOG TNG XPAONG
2005 oT1o Nogd Twv € 52.965.528 €vavti € 68.883.530 Tng nponyoUpevng Xpriong. O davelakeg
UNoOXPewoel  @Bavouv oTo nocd Twv € 29.590.698 (uakponpoBeopec= 29.589.223 &
BpaxunpdBeopeg = 1475) évavti € 49.471.997 oto TéNOG Tou 2004 (pakponpoBeopec=0 &
BpaxunpdBeopeg = 49.471.997)

To ouvoho Twv Idiwv KepaAaiwv Tou Opilou (pBavel Ta € -8.271.728 £vavri € -19.390.758
Tou 2004.
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15. NMNpoBAENOPEVN NOPEIA TOU OUiIAOU.

O 'OpiAog ETaipeiwv SEAFARM IONIAN A.E yia To £€T1og 2006 npoPAénel o€ pia npocodopopa diaxeipion Kai
evioyxuon Tng B€ong TnG oTo kAAdo. Na 1o £1oc 2006 avapéveTal BEATIWHEVOC KUKAOG Epyacinv.

H SEAFARM IONIAN A.E &xovtag OleupUvel Tov Oyko napaywyng oTig dUo (2) BacikEG kaTnyopieg
npoiovTwv TNG (vwrd wdpia, yovog) kal €Xovtac oxedlaoesl HeyaAUTepn napaywyn Vwnwv npoiovTwyv o€
ouVOUAOMO PE TO PBEATIWHEVO KOOTOC NApAYWYNC Kal Tn oTabepoTnTa TwV TIHWV TOU TEAIKOU MpoiovToc,
avapével BeATIWPEVA anoTeAéopaTa.

Me Baon Aondv Tn péXpl Twpa duVAMIKR dpacTnpioTNTA TwV €TAIPEIOV Tou OpiAou, TwV €NEVOUTIKWOV
oxediwv nou PBpiokovtal o€ €EENIEN, TwV OUVEPYATWV OTOV TOMEA TNG aAvaNTUENG TNG naApaywyikng
duvapikoTnTac & AauBdavovrac un’ OWIv TIC NPOOMTIKEC TWV AYOPWY, EIHACTE aIoI0d0E0I OTI KAl TO £TOG
2006 6a cival éva akpwc IKavonoinTiko ano anoyn NwANCEwv & aNOTEAEOPATWY .

A®rva, 28 Maptiou 2006
O AleuBUvwv ZUPPouAog
Tnc MnTpikng ETaipeiac

Tou Opihou SEAFARM IONIAN A.E

MneANEG ZT. ApIOTEIDNG

BeBaiwveTal 0TI n avwTEPw €kBeaN eAEyxou Tou A.Z. nou anoTeAeiTal anod duo (2) oeAidec, ival auTr nou
xopnynoape Pe nuepopnvia 29/03/2006 kal ava@epeTal oTic Evonoinuéveg OikovopikéG KaTaoTaoeig Tou
Opilou TNc SEAFARM IONIAN A.E Tnc 31/12/2005

Alrva , 29 MapTiou 2006
O OPKQTOZ EAETKTHZ AOIN2THZ

20N

OPKOTOI EAETKTEE AOIIETE

ApiBu. MnTpwou Z.0.E.A. 125

2TYAIANOZ M. ZENAKHZ
A.M. ZOEA 11541
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SEAFARM IONIAN A.E

Etnoieg OikovolikéG KaTtaoTaoeig

yia Tn xpnon 2005
ano 1 Iavouapiou ém¢g 31 AskepBpiou 2005
oUppwva pe Ta Aigévi MpoTuna Xpnupatooikovopikng MAnpopopnong («AMXM»)

BeBaiwverar 0TI oI ouvnuuevee ETrioiec OIkovouIkEG KaTaoTAoEIG gival KEiVEC nMou eykpiBnkav and To AIOIKNTIKO
SUpBoUAI0 TNG «SEAFARM IONIAN A.E.» Tnv 28" MapTiou 2006 kal £€xouv ONUOCIEUBE PE TNV KATABEOT) TOUG OTO
MnTpwo AvwvUuwv ETaipiov kal Tnv avapTtnor] Toug oto diadikTuo, atn dieUbuvan www. nireus.gr . Emonuaiveral
OTI Ta dNUOOIEUBEVTA OTOV TUMO GUVONTIKA OIKOVOMUIKA OTOIXEId OTOXEUOUV OTO vd MAapAacyouv OTOV avayvowoTn
OpIOMEVA YEVIKA OIKOVOMIKA OTOIXEIa aAAa Oev napéxouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG B€0NG Kal Twv
anoteheopdTwv TG ETaipeiac kar Tou Opidou, oUppwva pe Ta Aigbvry AoyioTika Mpotuna. Eniong, xapiv
anAomnoINoswe, oTa ONUOCIEUBEVTA OTOV TUMO CUVONTIKA OIKOVOUIKG OTOIXEId £XOUV YiVEl OPICUEVEG CUMNTUEEIC Kal
avakaTaTa&eic kovOUAiwv.

ApioTEIONG MNeANEC
A/vwv ZUPBoUNOC TNG

SEAFARM IONIAN A.E.
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EKOEZH EAErXoY OPKQTOY EAEFKTH AOIIZTH

Mpog Toug k.k. MeTOXOUG TG Avvupng ETaipeiag
«SEA FARM IONIAN A.E.»

EAéyEQUE TIG OUVNMUEVEC ATOMIKEG KAl EVOMOINMUEVEC OIKOVOMIKEC KATAOTAOEIC TNG «SEA FARM

IONIAN A.E.», TnG €TaipiknG Xpnoewg nou €An&e tnv 31" Aekepppiou 2005. H guBlvn TNG oUVTAENG TwV
OIKOVOMIKWV KATAOTACEWV Bapuvel Tn dioiknon TnG etaipeiac. H Oikr) pag €uBlvn nepiopileTal oTn
dlauoppwon  kal Tn dIaTuNwon YVOUNG €ni TWV OIKOVOMIKWV KATAOTACEWV, €OPAIWHPEVNG OTO
OlevepynBEVTa EAEyXO.
O €\eyxoc pag dievepynonke oUP@wva Pe Ta EAANvika EAeykTika MpoTuna, nou €ival evapuovioUéva Je Td
Aigbvr) EAeykTika MpoTuna. Ta MpdTuna auta anairouv To oXeOIAOMWO Kal TNV EKTEAEDN TOU €AEYKTIKOU
€PYou Kkata TpoOMo nou Olao@aAilel Pe €UAoyn PBePalidTNTa OTI Ol OIKOVOMIKEG KATAOTACEIC Eival
analaypéveg and ouoiwdel avakpiBelec kal napalsipelic. O €leyxoc neplhauPavel Tnv €&ETaon, o€
OslypaTtoAnnTiky Bdacn, anodeIKTIKWY OTOIXEIWV Mou unooTnpeilouv Ta nood Kal TIG NANPOPOpIieC nou
nepI\apBavovTal OTIG OIKOVOMIKEG kaTaoTacelg. O €Aeyxog eniong nepiAaupBavel Tnv agloAoynon Twv
AOVYIOTIKWV apXwVv Nou akoAouBnenkav, Twv ekTIUNoEwv TNG OI0IKNONG TNG ETAIPEIACG Kal, YEVIKOTEPA, TNG
napouaciaong Twv OeOOUEVWY OTIC OIKOVOUIKEG KATAGTACEIG, KABWC KAl TN CUPPWVIa TOU NEPIEXOHEVOU TNG
'EkBeonc Tou AIOIKNTIKOU ZUMPBOUAIOU HE TIC OIKOVOMIKEG KATAOTACEIC. MOTEUOUHE OTI O EAEyXOG MOU
dlevepynOnke napéxel enapkn Baon yia Tn diagdpPwaon TG yVOUNG Hac.

Ano Tov EAeYXO HAC NPOEKUYE TO KATWTEPW BEpQ:

Znuia nooou Eupw 29.923.294 nou npogkuye anod Tnv nwAnon otn xprnon 2005 PYETOXWV £TAIPEIAC
glonypévng oto X.A. kataxwpndnke an’ eubeiac os peiwon Twv 10wV KEPAACIWV EVW OUPQWVA HE TO
A.A.M. 39 «XpnuUAToOoIKOVOUIKG PECA-Avayvwpion Kal anoTiunon» €npene va kataxwpnbei oe Bapog Twv
AnoTeAEOPATWV XPNOEWE e OUVENEIA Ol NUIEC TNG XPNOEWG Va €ival 100M00d HEIWHEVEG.

Me €€aipeon TNV €NiNTWoN Tou B£UATOC NoU PvNUOVEUETAl OTNV NponyoUlevn Napaypago, Katd Tn
YVQHN HAg, ol Npoava@ePOLEVEG OIKOVOUIKEG KATAOTACEIG aneikovi(ouv akpiBodikaia TNV OIKOVOUIKH BEan
TNG €TAIpEiag Kal TNV EvonoinuEVN OIKOVOUIKN B€on Tou Opidou (Tou onoiou n ETaipeia Tuyxavel untpikn)
katd Tnv 31" AekepBpiou 2005 kal Ta ANOTEAEOUATA TwWV €PYAciwV TNG kal Tou Opilou, kabBwg kai TIg
METABOAEC TwV 1DiWV KEPAAAiWV Kal TIC TAUIAKEC poeC TnNG ETaipeiag kar Tou Opidou Tng Xproswc, nou
€AnEe autn TNV nuepounvia, oupewva pe Ta Aiebvr) MpoTuna XpnuaToolikovouikng MAnpo@opnong nou
£X0oUV UI0BeTNnBei and Tnv Eupwnaikr Evwon kal To nepiexopevo TG EkBeong Tou AloIKnTIKOU SURBOUAIOU
OUMQPWVEI JE TIC NPOavAPEPOUEVEC OIKOVOUIKEG KATAOTACEIC.
Xwpi¢ va dlaTunwvoulde €mIPUAAEN WG MPOC TA OUMMNEPACHATA TOU €AEYXOU, EQPIOTOUME TNV
NpPoCoXN 0ac, 0Ta NAPakaTw BEpaTa:
(1) O1 popoloyikeG ONAWOEIC yia TIG XPRoelg 2000-2005 yia Tn KUNTPIKA €TAIPEIA Kal YIa XPROEIC TPEIC

€WC TEOOEPIC YIa TIC BUYaTPIKEG TNG Oev €xouv €EeTaA0Bel and TIC (POPOAOYIKEG aApPXEC, WE OUVEMEID va
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undapxel To evOeXOUEVO £NIBOANC NPOTOETWV POPWV KAl NPOCAUENOEwWV KATA TO XpOvo nou Ba eEeTacBolv
kal 6a opioTikonoinBouUv. H €kBacn Tou (popoAoyikou AEyXou dev gival duvaTtov va npoPAepOei aTo

napov oTadlo kal, wG €k TouTou, Oev €xel yivel onoladnnoTte NPOBAEYN OTIG OIKOVOUIKEG KATACGTACEIG OF
oxéon Ke To B€pa auTo.

(2) Eneidn yia Tn pNTPIKN €Talpeia kaBwC Kal yia €NTA AnoO TIC EVOMOIOUUEVEG HE OAIKI| gvoroinon
BuyaTpikEG eTaipeiec, ouvoAikoU nocooToU (Npo Twv JIETAIPIKWY anaAfyewv) 93,11 % Tou gvonoinuEVOU
OUVOAOU evepynTIKOU, TO OUVOAO TwV I1I0iwV KEPAAdIWV TOUC €ival HIKPOTEPO Tou nuioew¢ (1/2) Tou
MeToxikoU KepaAaiou yia Tn PNTPIKA Kal apvnTiKO yia TIC BUYATPIKEC , OUVTPEXOUV Ol MPoUnoBEoEIC
€Qappoyne Twv dIaTa&ewv Twv apdpwv 47 kai 48 Tou K.N. 2190/1920 kai ouvenwc enBAAAETaAIl 01 EV AOYW
€TAIpEieC va AGBOUV Ta MPOONKOVTA WETPA WOTE va apBouv ol NPoUnoBEoeI epappoyng Twv apbpwv

auTQVv.

ABrva , 29 MapTiou 2006
O OPKQTOZ EAEIKTHZ AOITZTHZ

2OA

OPKOTOI EAETKTEE ADMIETED

ApiBu. Mrpipou EOEA. 125 2TYAIANOZ M. ZENAKHZ
A.M. ZOEA 11541
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Karaoraon Aoyapiraouou AnoreAsoudarwv

EUAoyn ASia BIOAOYIK®V NEPIOUCIAKMV OTOIXEIWV TRV 1/1

AYOpEG KaTd TN DIAPKEIA TNG XPrIOEWS

MWARCEIC KaTa TN JIAPKEIA TNG XPNOEWG

EUAoyn Agia BIOAOYIKGV NEPIOUCIAK®MV OTOIXEIWV TV 31/12

Képdn 1) Znpieg ano peraBoAég otnv EUAoyn AZia BIOAOYIKGV NEPIOUCIAKGV
oToIxeiwv Tnv 31/12

MwAAoEIG EUNOpEUATOV ,A0INGV anoBEATWY Kal UNNPETIQV 6.22
AvaAGoEIG

ApOIBEG Kal €E00a NpocwnikoU

ALOIBEG TPITWV Kal NAPOXES TPITWV 6.23
Noina Asrroupyika €0da 6.24
XpnuaTooikovopikd £0oda/ (€500a) 6.25
AnoopETEIG

Noind éo0oda/(€€0da) 6.26
AnotehéopaTa XpHOEWG NPO POPwV

AIIpOPEG POPOAOYIKOU EAEYXOU MPONYOULEVONV XPHOEWY

AvaBaMOpEVOG (POPOG E1000MKATOG

KaBapa képdn/ (Gnpiec) xproewg

Karavepopeva os:

Meroyoug Etaipeiag

Aikai®para Meiopngiag

Z0volo

KEpdn /Znpieg peTa and popoug ava peToxn - Baoikd ot € 6.27

OMIAOE ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005  1/1-31/12/2004
(10.043.494) (15.278.672) (6.628.707) (12.425.902)
(3.581.643) (838.451) (1.517.140) (2.080.476)
11.370.951 7.971.324 7.083.714 5.303.912
15.964.126 10.043.494 8.113.709 6.628.707
13.709.939 1.897.695 7.051.577 (2.573.759)
2.968.556 8.757.493 2.889.420 6.286.749
(9.009.037) (8.813.048) (6.546.072) (5.515.399)
(4.906.902) (3.861.092) (2.902.132) (2.066.398)
(1.815.611) (1.719.029) (1.203.562) (1.382.964)
(895.118) (935.486) (411.168) (318.223)
(513.171) 61.680 (390.454) 180.504
(2.258.411) (2.171.703) (1.271.944) (1.049.906)
(5.520.897) (1.500.642) (6.475.833) 224,685
(8.240.653) (8.284.131) (9.260.168) (6.214.710)
(250.516) - (15.070) -
(179.781) (456.388) (43.201) (294.341)
(8.670.950) (8.740.519) (9.318.439) (6.509.051)
(8.761.032) (8.738.149) (9.318.439) (6.509.051)
90.082 (2.370) - -
(8.670.950) (8.740.519) (9.318.439) (6.509.051)
(0.36) (0,20) (0,39) (0,15)
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ENEPrATIKO

Mn KukAo@opiaka ZToixeia EvepynTikou
EvouaTeg AKIVITOINOINTEIG

EnevdUoeig o AkivnTa

Aula lMepiouaiaka ZToixeia

Enevduoeig o OuyaTpikeg Enixelpnoeig
EnevdUoEIG Og SUyyeveiG Enixelproeig
AvaBal\OpEVEG (POPOAOYIKEG ANAITATEIG
XpnuaToolkovopikd aToixeia diabéaipa npog NnwAnon
Noinég MakponpoBeopeg ANaITrOEIG
BioAoyika aToixeia EvepynTikoU

KukAo@opiaka MNMepiouoiaka ZToixeia
AnoBéuara

BloAoyika aToixeia EvepynTikoU

MeAaTeg & Aoinég Epnopikég AnaiTroeig
NOINEG anaITroEIg

Noina KukAogopiaka aToixeia EvepynTikoU
Tapiaka diabéoipa kar Icoduvapa

Z0voAo EvepynTikoU

TATA KE®DANAIA & YITIOXPEQRZEIX

"I81a KepaAaia

MeToxIKO KepaAaio

Meiov: 'ISIEG UETOXEG

Ynép To ApTiO

AnoBepatika EuAoyng Agiag

Ala@opeG eUAOYNG agiag EKTOC anoTEAECHATWY
Aoina AnoBepaTika

AnoTeAéopaTa o€ VEo

"I81a KepaAaia anod1d0peva oToug MeToxXoug TnG

MnTpikng ETaipeiag

Aikai®para Meioyngiag

ZUvolo Idiwv Kepalainv
Makponpo0sopeG YNOXPERMOCEIG
MakponpdBeopeg AaveIakeG YNOXPEWTEIG
AvaBalAopeveg PopoloyIKEG YNOXPEWTEIG

YNOXPEWOEIG NAPOXWV NPoownikoU Aoyw €£ddou anod tnv

unnpeoia

Enixopnynoeig

Noinég MakponpoBeoEG YNOXPEWOEIG
Z0voAo MakponpOoBecH®V YNOXPEDTEWV
BpayxunpoOeoHEG YNOXPEMOEIG
MpounBeuTéG & AOINEG YNOXPEWOEIG
BpaxunpoBeopeg Aavelakeg YNOXPEWOTEIG
Noinég BpayxunpdBeopeg YNOXPEWTEIG
ZUvoAo BpayxunpoBeopH®V YNOXPEDOEMV
20voAo YNOXPEDOEWV

Z0volo ISinv Kepalaiov & YNOXpe®oewv

Znueioon

6.1
6.2
6.3
6.4
6.5
6.6
6.7
6.8
6.9

6.10
6.9
6.11
6.12
6.13
6.14

6.15
6.15
6.15

6.15

6.16
6.6

6.17
6.18
6.19

6.20
6.16
6.21

OMIAOZ ETAIPEIA
31/12/2005  31/12/2004  31/12/2005 _ 31/12/2004
7.330.886 7.780.810 3.583.349 2.845.797
20.500 20.500 20.500 20.500
32.206 79.818 - 26.921
362.506 362.506 909.900 1.657.590
- 1.156.819 - 1.156.819
- 266.920 - -
4.682.269 8.055.057 4.674.933 8.055.057
49.072 100.488 26.003 65.553
8.087.907 5.331.577 4.934.478 3.498.027
20.565.345 23.154.495 14.149.163 17.326.264
546.154 421.136 305.394 285.967
7.876.219 4.711.917 3.179.232 3.130.680
5.308.840 3.206.733 6.806.576 11.351.496
10.125.535 16.403.295 14.948.156 12.823.924
157.038 68.380 12.669 37.289
114.668 1.526.815 25.290 1.481.011
24.128.454 26.338.277 25.277.317 29.110.367
44.693.800 49.492.772 39.426.480 46.436.631
27.292.011 23.047.703 27.292.011 23.047.703
(489.167) (43.124) (74.243) (43.124)
47.462.141 47.462.141 47.462.141 47.462.141
264.767 1.214.537 26.356 -
(990.842) (31.559.765) (990.842) (31.559.765)
2.154.175 2.186.246 2.223.509 2.224.146

(84.594.941)

(62.058.871)

(68.876.774)

(42.848.862)

(8.901.856)  (19.751.132) 7.062.157 (1.717.760)
630.128 360.374 - -
(8.271.728) _ (19.390.758) 7.062.157 (1.717.760)
29.589.223 - 18.597.676 -
41.325 - 214.190 186.458
165.065 137.496 111.070 91.436
668.694 905.080 504.633 402.616
5.117.797 5.869 3.209.431 5.869
35.582.104 1.048.445 22.637.000 686.379
9.778.890 14.478.204 3.043.605 5.628.983
1.475 49.471.997 - 38.318.377
7.603.059 3.884.883 6.683.718 3.520.651
17.383.424 67.835.085 9.727.323 47.468.012
52.965.528 68.883.530 32.364.323 48.154.391
44.693.800 49.492.772 39.426.480 46.436.631
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Karaoraon perafoAav 10iwv kepaaiwv

OMINOE
AnodI30pEva GTOUG HETOXOUG THG UNTPIKIG ETAIPEiag
Alapopég
g0Aoyng agiag
MeTOXIKO AnoBeparika EKTOG Aoina AnoteAéopara Alapopég Aikai®para  Z0volo ISiwv
lood o Eupa') Kepahaio I31EG HETOXEG YNEP TO GpTIo  €UAOYNG a&iag  ANOTEAEOHATWV  ANOOEHATIKA O€ VEo gvonoinong Helopniag KePaAaiov
YnéAoino otig 1 Iavouapiou 2004 (I'TIAA) 20.100.960 (43.124) 47.912.502 5.843 - (19.319.474) (27.889.982) (10.228.888) (5.914.579) 4.623.259
MNpocappoyég peraBacng ota ANX - - - 149.506 (25.557.644) 22.282.705 (27.755.275) 10.228.888  6.425.191 (14.226.628)
Ynéhoino oTig 1 Iavouapiou 2004 (AMXIT) 20.100.960 (43.124)  47.912.502 155.350 (25.557.644)  2.963.231  (55.645.257) - 510.612 (9.603.370)
AUEnon peToxikol kepahaiou 2.946.743 2.946.743
MeTaBolég Idiwv Kegahaiwv and anoppopnon
BuyaTpIKAV ETAIPEIGV (450.361) 2.067 2.317.146 - (599.802) 1.269.050
MeTaBOAEG PETOXIKOU KEPaAQiou Kal anoBepaTIKwv
BuyaTpikav 1.059.188 (779.053) 451.934 732.069
Aiapopd avanpooapHoyng XpEoypapwv 7.389 - 7.389
M@ANON XPNHATOOIKOVOUIKGV OTOIXEIWV -
AIaopEG EUAOYNG a&IAG EKTOG AMOTEAEOUATWV (6.002.121) (6.002.121)
METAPOPA 0TA ANOTEAESHATA EIG VEO apvnTIKGDV
SIKAIWPATWY Peloynpiag -
KaBapd képdog /({npia) Xproewg (8.738.149) (2.370) (8.740.519)
YnoAoino oTig 31 AekepBpiou 2004 23.047.703 (43.124)  47.462.141 1.214.538 (31.559.765)  2.186.246  (62.058.871) - 360.374 (19.390.758)
AUENON LEeToxIkoU kepaaiou 4.244.308 15.103.601 19.347.909
MeTaBoég Idiwv KepaAaiov ano anoppdpnon
BuyaTpIKQV ETAIPEIV (31.119) 4.710 (636) (4.710) (31.755)
MeTaBoAEG PeTOXIKOU KEPAAQioU Kal anoBepaTIKV
Buyarpikav (414.924) (954.480) (31.434) 1.519.984 (290.947) (171.802)
AIapopa avanpooappoyng XPEOYPAPWY -
MWANGCN XPNHATOOIKOVOHIKGV GTOIXEIWV 30.476.897 (29.923.294) 553.603
Aiapopeg eUAoyNG agiag eKTOG ANOTEAEOHATWV 92.025 92.025
MeTapopa aTa anoTeAEoaTa €IG VEO apvnTIKWV
SIKAIWHATWY PEIoWn@iag (470.619) 470.619 -
KaBapd kepdog /({nuia) Xpnoews (8.761.032) 90.082 (8.670.950)
YnoAoino otig 31 Aekepppiou 2005 27.292.011 (489.167) 47.462.141 264.767 (990.842) 2.154.175 (84.594.941) - 630.128 (8.271.728)
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Seafarlogyio A SEAFARM IONIAN A.E
ETAIPEIA

Anodi1d0UEVa OTOUG HETOXOUG

Alapopég
€uAoyng adiag
MeToxIkO AnoBeparika €KTOG Aoina AnoteAéopara Z0volo Idiwv
ITooad o€ Eupa') KegpaAaio 131G HETOXEG YNEP TO GpTIo  €UAoynG adiag anoTEAECHATOV  anoBspaTika o€ Véo Kepalaiov
YnoAoino oTig 1 Iavouapiou 2004 (I'TAA) 20.100.960 (43.124) 47.912.502 5.843 - (33.698.675) (9.301.205) 24.976.301
MNMpooappoyég perapaong ora ANXn - - - (5.843) (25.557.644) 35.920.754 (23.254.295) (12.897.028)
YnoéAoino oTig 1 Iavouapiou 2004 (ANXM) 20.100.960 (43.124) 47.912.502 - (25.557.644) 2.222.078 (32.555.500) 12.079.273
AUENnoN peToxIkoU Kepahaiou 2.946.743 2,.946.743
MeTaBoAég Idiwv KepaAaiwv and anoppdpnon
BuyaTpIKOV ETAIPEIOV (450.361) 2.067 (3.791.700) (4.239.994)
Alapopd avanpooappoyng XPEOYPApwY 7.389 7.389
MWANGCN XPNHATOOIKOVOUIKWY OTOIXEIWV -
Alapopeg gUAoyNG a&iag KTOG anOTEAECUATOV (6.002.121) (6.002.121)
KaBapd képdog /({npia) xproewg (6.509.051) (6.509.051)
YnoAoino oTig 31 AskepBpiou 2004 23.047.703 (43.124) 47.462.141 - (31.559.765) 2.224.146 (42.848.862) (1.717.760)
AUENoN peToxIkoU Kepahaiou 4.244.308 15.103.601 19.347.909
MeTaBoAég Idiwv KepaAaiwv and anoppdenon
BuYaTpIKOV ETAIPEIOV (31.119) 26.356 (636) (1.889.781) (1.895.181)
Alapopd avanpooapuoyng Xpeoypapwy -
M®ANGCN XPNHATOOIKOVOHIK®Y OTOIXEIOV 30.476.897 (29.923.294) 553.603
Alapopeg gUAoyNG a&iag KTOG anOTEAECUATOV 92.025 92.025
KaBapo képdog /({nuia) Xprocwg (9.318.439) (9.318.439)
YnoAoino oTig 31 AskepBpiou 2005 27.292.011 (74.243)  47.462.141 26.356 (990.842) 2.223.509 (68.876.774) 7.062.157
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Kardoraon rauiakav powv

A£ITOUPYIKEG SpaAcTNPIOTNTEG
Képdn npo eopwv

MAgov / peiov NpooappoyEg yia:
AnooBeaeig

Enixopnynoeig

MpoBA&YeIG anolnpinong NPoownIkoU
MepiopaTa

MOTWTIKOI TOKOI

AoIna un Tapiaka kovouAia

Képdn and Tnv nwAnon nayiwv
XpewaTIkoi TOKOI Kal cuvagr) £€€0da

MA€ov/ peiov npooappoyEg yia HETaBOAEC Aoyapiaouwy KepaAaiou Kivnang r) nou

OxeTICOVTal WE TIG ASITOUPYIKEG dPaaTNPIOTNTEG:

Meiwon / (al&non) anoBepdTwv

Meiwon / (al&non) anarrmoswv

(Meiwon) / ab&non unoxpewaewv (MANV Tpanelwv)

(Meiov):

XpewaTikoi TOKOI Kal auvagr) £€0da kaTaBeBAnuéva

KaTtaBeBAnpévor gopol

Z0voAo £10po®V / (eEkpo®V) anod AEITOUPYIKEG SpaoTnPIoTNTEG (a)
EngvOuTIKEG SPaOTNPIOTNTEG

AnoOKTNonN BuyaTpiK®Y, GUYYEVQV, KOIVONPa&imv Kal AoInwv eneviUoEwy
Eonpageig and nwAnon BuyaTpikav, GUYYEVGV, KOIVOMPagimv Kal Aoinwv
€nevOUoEWV

Ayopa evoopaTwv kal AUAwv nNayiwv NEPIOUCIAKWY OTOIXEIWV

Eionpda&eig and nwAnoeIg evoopaTwy kal alAwv nayiov

Eionpa&eic anod enixopnynoeig

ToKol eI0npayBEvTeg

Mepioparta sionpayévra

2Z0voAo €I0poaV / (EKPOMV) ano enevBUTIKEG dpaoTnpioTnTeg (B)
XpnpaTodoTikEG SpacTnPIOTNTEG

Eionpd&eig ano al&non PETOXIKOU KeaAaiou

Eionpda&eig ano ekdoBévta / avaingBévra daveia

EEopAnoeig Saveiwv

MepiopaTa nAnpwBévra

ZUvoAo £10poaV / (eEkpo®V) anod XpnHaTodoTIkEG dpaocTnpioTnTES (Y)
Ka@apn au&non / (peimon) ora Tapgiaka diadoipa kai iI00d0vapa
xpnoeag (a) + (B) + (v)

Tapiaka d1abéoipa kai 1I008Uvapa Eévaping Xproswg

Tapiaka dia0écipa kai 1I00dUvapa ARENG XpPHNoEwg

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(8.240.653) (8.284.131)  (8.103.349) (6.214.710)
2.258.411 2.171.703 1.271.944 1.049.906
(285.968) (339.079) (215.788) (182.297)
27.569 213 19.634 (17.235)
(129.871) (18.862) (129.871) (18.862)
(2.981) (14.831) (2.887) (10.612)
1.108.596 1.177.357 - (381.911)
(57.296) 3.661 (23.000) (14.283)
646.023 364.999 523.212 230.880
(5.540.544) 5.729.672 (1.504.430) 6.029.767
8.615.207 4.957.341 7.753.738 11.598.351
2.092.937 (3.112.689) (108.207) (9.404.440)
(646.023) (364.999) (523.212) (230.880)
(250.516) (138.532) (15.070) (43.954)
(405.108) 2.131.824  (1.057.285)  2.389.720
4.014.299 (738.513) 4.021.636 (708.232)
(1.281.810) 423.610 (1.281.809) 386.300
(462.409) (1.397.871) 23.000 (1.222.751)
85.550 73.310 49.582 25.900
- 489.472 - 10.612
2.981 14.831 2.887 18.862
129.871 18.862 129.871 213.243
2.488.483 (1.116.299)  2.945.167 _ (1.276.066)
- 3.436 - 3.436
- 103.507 (3.344.225) -
(3.495.522) (76.811) - -
- 26.985 - 26.985
(3.495.522) 57.118  (3.344.225) 30.421
(1.412.147) 1.072.643  (1.456.342)  1.144.075
1.526.815 454.172 1.481.632 336.936
114.668 1.526.815 25.290 1.481.011
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1. MAnpo@opisg yia Tnv ETaipeia

1.1 Tevikég NMAnpoPopieg

H Etaipeia 10pubnke 1o 1989 arno tov k. AAe&avopo Neavdpo, o oroiog Tav Evac aro Tous rMpwTornopous

TOU KAdOoU Twv IyBuokaldiepyeiwv ornv EAAGda, kai ano tnv eraipeia SEA FARM EUROPE LTD.,

Buyarpiki Tne NopBnyikwv ouupepoviwy STOLT SEA FARM, n oroia &ivai pia ano Ti¢ LUEYAAUTEPES

NayKoouIiws ETAIPEIEC OTO XWPo Twv IXOUOKAAIEpYEIWY Kkail EIDIKOTEPA OTO OoAwo. H ouvepyaoia autr

anedwoe onuavTIKoUuS Kaprous, kabw¢ n Etaipeia opyavwbnke ano to &&kivnud e o€ pia kabapd

EMIXEIPNOIAKT) BAOT, LE EOWTEPIKG OUOTIHATA EKBEOEWYV Kal EAEYXWV Kal LE PIACOOEOUC OTOYOUC 0U,

AOyw Tn¢ gunepiac kai TG OIKOVOUIKIIG EMIPAVEIAS TWV POPEWYV, Lnopouoav va uAonomnBouv. ETol, O

ouVvTOUO Xpoviko Oidornia, n Etaipeia netuxe kard 100% Toug apxikouc TG OTOXOUS, oU 1iTav n

avanTuén Tng napaywyikric ¢ LAong oTnv nepioxr} Tou AoTakou kai n avantuén Tou JIKTUOU MwAnoewv

TNC MPOC TO EEWTEPIKO, LIE TNV KABIEPWOT) OTNV ayopd EVOC MOIOTIKOU poiovTog. TornoBeTawvrac 1o Ldpoc

oTnV avantuén EEEIOIKEULIEVNG TEXVOAoyIac oTnv EVIATIKI) Napaywyri Kai Tnv guropia, Eyivav Beauarikd

Briyara rpo¢ autriv Tnv KareuBuvor, rou eixav w¢ anoteAeoua to 1995 tnv avénon Tou kKUkAou Epyaciav

ora enineda Tou 1 0i0. Opy. kai TwV KEPOWV oTa enineda Twv 100 ekar, opy.

H ouvexela anaiTouoE VEEG ENEVOUCEIC yia TNV EMNITEUEN TOU OTOXOU, 10U 1iTav n KABIEPWON LIac 10XUPIIC

ouvaung oro xwpo Twv IxBuokalAigpyeiwv. Mexpr To SenteuBoio Tou 1996, oTtadiakd £éayopdoTnke To

MIAKETO TwV HETOYWV rou kareiyav ol NopBnyoi LeToxor ano Tov k. AAeéavopo Neavopo. Tautoxpova, mnv

101a xpovid, OULILIETEXEI OTO KePdAaio Tn¢ ETalpeiac kai o k. Ztaupoc lanayswpyiou (Pacikos LETOXOC TG

Sanyo EAAd¢ ABEE). 3TOxo¢ Twv OUO LETOXWV 1iTav n EMTAXUVOT) TNG avantuéne tne ETaipeiac, n oroia,

napapevovTac navra oro OIKO TS XWPo TOU PPECKOU Waplou, MITOPOUCE va avantuyBel Tooo KdBera, LE

TNV nNapaywyri yovou, 000 Kai opIovTIa LE TNV avanTuén TG UNOPIKIC TS OpacTnpioTNTAac.

Eva onuavtiko Briya yia mv eniTeuén twv oToxwv ¢ Etaipeiac ritav n gioaywyri e oro X.A. onw¢

ENIONG KaI ENEVOUTIKEG KIVITOEIC 1TOU OXETIOVTAV LIE OA0 TOo Qdoua JpaocTnploTritwV T¢ ETaipeias, kai

agpopouvoav T):

= OnuIoupyia ouyxpovou OUOKEUAOTIPIOU, EYKEKPILEVOU arno Tnv Eupwnaikri Evwory,

= onuioupyia IyBuoyevwnTikwv oTaguav yia Tnv KaAuwn twv avaykwv tou Ouilou,

= gkayopd povadwv LE oTOxo TNV auénon Tn¢ napaywyiknc e Bdorc,

= &MEKTAon Tou OIKTUOU TG ETAIpEIac TOOO OTNV E0WTEPIKT} ayopd 000 kai OTO EEWTEPIKG,

= Onuioupyia eVoc KEvTpou ouloyric kar diavouric ornv Abriva,

= IgYUporioinon Tou AsiToupyikoU management T1n¢ ETaipsiac ME OTOXO TV aQvTariokpion OTIC OUVEXWC
HETAPaAOueveS ouvVBrikes TG ayopds,

= gUNEOWON) TNG MOIOTNTAG NAPAywyric TwV fpoiovIwVv TN ETaipeiac kar nv aopalrn diakiviorn Touc o€ OAEG Tic

ayopec,
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AValuTIKOTEPA n ETAIPEIG TPOELN OTIC AKOAOUBEC EVEDVEIEC:

7o 1996 anextnoe To 25% 11¢ SEAFARM TARGA AE.

To 1997 ripoefn ornv ernAgov anokrnon 25% ¢ eraipeiac SEAFARM TARGA AE kateyovrag rnAgov 1o
50% .

7o 1998 n Eraipeia npoeBn o€ auénon 1ne ouupeToxrc e otnv eraipsia SEAFARM TARGA A.E. kard
43,33% .

To ZenteuBpio Tou 1998, n Etaipeia anektnoe 1o 98% Ttou taipikou kepadaiou 1nge A®OI MAYAAKH
O.E.

Tov NoguBpio tou 1998 n Erapeia anekmnoe 10 75% Tou LETOXIKOU Kepaldaiou Tn¢ PERCO
IXOYOKAANTEPTEIEZ A.E.

7o AekeuBpio Tou 1998, n ETaipeia anektnoe 1o 97% Tou LIETOXIKOU kepalaiou Tn¢ IXOYO A.E.

Meoa oro 1998 odokAripwoe Tov IxBuoyevvnTIKO STABLIO OTNV MEPIOXT] ToU ACTAakou.

To Mdprio tou 1999, n Etaipeia anckmnoe 10 94,83% Tou peTOXIKOU Kepalaiou T1rne SEAFARM
KALAMOS A.E. (ripawnv A. [TANMIIAS IXOYOKAMIEPIEIES A.E.) .

To 1999 n Eraipeia eéayopaoce emnicov 6,47% ¢ eraipeiac SEAFARM TARGA A.E. karexovrac 1o
99,8% T1n¢ Buyarpikric. Eniong kard tnv idia xprion n Erapeia ouuueTee otnv avénon tou Meroyikou
Kepalaiou ¢ wg avw Buyatpikic auéavovrag 1o rnocooTo Tn¢ o€ 99,87%.

Tov Anpidio Tou 1999, n Eraipeia npoefn ormnv idpuon 1n¢ SEAFARM IONIAN CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH.

Tov Anpidio tou 1999, n ETaipeia OUUUETEE OTNV auénon Tou ETaipikou kepadaiou 1ne A®OI
ITAYAAKH O.E.

To Maio tou 1999 n ETaipeia OULWETEIYE OTnV auénon Tou LIETOXIKOU kepalaiou Tn¢ IXOYO A.E.
avéavovrag 1o oUVOAIKO Tn¢ rnooooTo o€ 99%.

llpayuarornoinoe  ouppwvia  JEOW ¢  SEAFARM  IONIAN  CENTRAL  EUROPE
LEBENSMITTELVERTRIEBS GmbH yia 10 OULUETOXTT TG OTNV TOUPKIKN ETAIPEIA 1apaywyric,
ILKNAK, 1€ mooooTo ioo e 51%.

Tov Iouvio 1999, n Eraipeia pe tov Ouido enielprioewv 1ne ZEAONTA riposfnoav o€ avraliayri nakeTwv
LETOXWV OTa nAgiona 1n¢ KoIviic oTparnyikiic avantuéne orov kAddo ne ixyBuokalligpyeiac kai 101aitepa
OTO XWPOo TwV NWANCEWV Kai TNG napaywyric. SUyKekpiueva n Eraipeia eéayopaos 1o 10% é&ni Tou
peroyikou kepalaiou 1¢ IXOYOTPO®EIA ZEAONTA A.E.[LE. , cvw n craipeia SELONDA
INTERNATIONAL LTD séaydpaoce 1o 10% Tou peToyikou kepalaiou Tnc SEAFARM IONIAN A.E.

2& ouvepyaoia e Tnv eraipeia SEAONTA Eexivder To 1999 1n onuioupyia tne BLUE WATER FLAT FISH,

uiac veac povadoac ornv Oualia e okoro Tnv napaywyri Turbot.
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Tov IToudio Tou 2000 ayopdler To 51% Ttn¢ craipeiac MAMAAOMOYAOE TENIKAI NAYTIKAI &
META®OPIKAI EIMIXEIPHIEIS A.E. n ornoia ouuuetexer kard 70% ornv eraipeia 1. [TAMTAAOINOYNOS
& 2IA E.E.

7o AekeuBpio Tou 2000 ayopdler o 70% 1n¢ eraipeiac X. ETAMATIOY AEBE 1 orioia OUULIETEXEl KaTd
100% ornv eraipeia AAQA NAMAA AE, n ornoia ouuueTexer kard 100% ornv SUPERFISH AE.

Meoa oro 2000 riposfn yia OeUTeEPn Popd O auénon Tou rnooooTou OUUKETOXNC oTnv eTalpeia SELONDA
AETE, ayopdlovrac LIETOXEC LETW X.A.

Avédver Tn OULUETOXI) TNG OTA LETOXIKG KepdAaia Twv eTaipiv SEAFARM TARGA A.E. (99,91%),
SEAFARM KALAMOS A.E. (98,6%) ka1 IXQYO A.E. (99,67%,).

7o Mdprio Tou 2001, n eraipeia npoeBn ornv eéayopd Tou 50,2% 1n¢ eTaipeiac OCTAPUS A.E., n oroia pe
TN O€Ipd TG OULKETEXE! OTIC NMAPAKATW ETAIPEIEC | SETA A.E.,, AAKYQN A.E., AKATOS A.E., TAPAKTIOS
A.E., A\@A ZQOTPODES NOKPIAOZ AEBE.

Tov idio uriva Tou 2001, n eraipeia eéayopdler To 51% ¢ eTaipeiac AIATPO®IKH AEBE.

Kara mnyv idia xprion, n eTaipeia auéaver Tn ouupEToXT) TN oTnv eTaipeia PERCO A.E. and 75% o€ 81,8%.
H eraipeia 10puer kard 1o 2001 1nv SEAFARM IONIAN U.K., SEAFARM IONIAN U.S.A. ka1 ora niAaioia
EMEKTAONC TOU ELnopikou 1n¢ OIKTUOU, KAAUTEPNG EEUNNPETNONC nEAaToAoyiou TG, LEYAAUTEPN Endpkeia
TWV EUMNOPIKWV OUVAAAaywv eéwTepikou.

To Mdptio Tou 2002 éayopdoTnke TO UnoAoirno rnooooTo Tn¢ eraipeiac PERCO A.E. kai £To1 TO 11000070
OUUIETOXIIC TNG ETAIPEIAC ag avepxeral o€ 100%.

Tov Iouvio Tou 2002, n eraipeia npoefn ornv géayopd Tou rnooootou 100% TG ETAIpEIAC LE TNV
enwvupia IXOYOTEXNOANOIMIA A.E., n oroia OUUUETEIXE OTNV ETalpEld KE TNV enwvuuia ANDA
ZQOTPO®ES NOKPIAOS AEBE pe nooooro 36%. EminpooBera, n eraipeia eEayopace aro Aoinouc
LETOXYOUC TNGC AV ETAIPEIAE MooooTo 15%, LIE ArOTEAEOUA TNV OUMLETOXT] TNG ETAIPEIAS Lac oTnv AADA
ZQOTPO®ES NOKPIAOS AEBE Lig 0UVOAIKO 100o0ooT0 51%.

7o AekeuBpio Tou 2002, LEIWONKE TO MOCOOTO TIC ETAIPEIAS oTnV ETalpela X. STAMATIOY & YIOI ABFE,
Kkard 21% kai ETo1 ) OUULETOXT] aveEpXETal O 49%.

To ZenTeufpio NG 10IG¢ XPrionc, LEIWBNKE TO MIO000TO TG ETAIPEIAS Ha¢ oTnv eraipeia AQUA TERRAIR
A.E. kard 2%, 1jTol To nooooTO OUULIETOXTIC OTIEP AVEPXETAI O 49%.

Kara tnv idia xprion, auéribnke 1o nooooto ouueToxrc ornv ILKNAK A.E. pugow 1n¢ Buyartpikiic uag
SEAFARM ITONIAN CENTRAL EUROPE GmbH, ario 51% o€ 65%.

Karad 1o eTo¢ 2003, n ouupeToxr NG ETaipeiac ag orn SEAFARM TARGA A.E. aviiABs oTo 100%.

Kara 1o £ro¢ 2004, n ouuueToxXr} TNE ETAIPEIac Lac otnv IXOYO A.E. aviiA\Be oro 100%, ornv Sea Farm
Kalamos aviiABs oro 99,21%, ornv Oktdriouc A.E. aviiABe oro 99,72% kai ornv AApa ZwoTpopeg
Nokpidac aviiABe oro 17,47% .
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Enionc oro 010 £T0C, EVIVE anoppoPnon ouuPwva [E Tic oiatdéeic Tou Noyou 2166/1993, Twv avawVviuwy
eraipeiv "SEAFARM TARGA A.E." kai "PERCO IXOYOKA/MIEPIEIES A.E." pe Bdon toug IooAoyiououg
Touc, NG 31/12/2003, arno Tnv ETaipEia Lag, n oroia EyKpinke Le v apiBu. npwtok. K2-16007/30-12-
2004 ariopaon Tou Yroupyeiou AVAnTuénc.

21 xprion 2005 gyive anoppopnon ouupwva e Tic oiaraéelrc tou Nouou 2166/1993, twv avwvuuwv
erapeiv " IXOYO EMHNIKES CANASSTES KAMIEPTEIES A.E.” kar " IXOYOTEXNOAOIIA A.E.” ue Bdon
Touc IooAoyiououg Toug , Tne 28/02/2005 , ano Tnv Taipeia 1ac, n oroia EykpiBnke Le Tnv apiBu. npwTox.
K2-15946/22-12-2005 anopaon tou Yroupyeiou AVAanTué&rng.

H eraipeia dpaornpionoieitar oTnv EAAGOa Kkai o1 UETOXEC TG oUuupwva LE TV Uro nuepounvia 6/8/2003
ToU A.5. TOoU X.A. TEBnKav ano 6/8/2003 o€ avaoToAr dianpayudrevonc. H Aioiknon Tn¢ Taipeiac £6eoe
WE NPWTAPXIKO MEANUG TG TV aveupeon AUCEWV MPOKEIUEVOU va £EABsI n eTaipeia ano Tnv kpion
oiaopalifovrac v emPiwor 1ng. KIVOUEV rpo¢ auTri TV KareuBuvon Kal Karomnv dlanpayarevuoewy
LE TIC TPAnelec kal Touc MIOTWTEC UMNEYpawe TeEAIKG Tnv ano 27/4/2005 ouupwvia nioTwtav Kal
enixeipnone kar' dpBpo 44 tou vouou 1892/1990 n onoia ouupwvia KarareBnKe rnpog EniKUpwor) oTo
apuodio Epereio . H untpikii eTaipeia ouu@wva e v apiBu. 4970/16.6.2005 anopaon tou E@eTeiou
ABnvav urniixfn oro dpBpo 44 N. 1892/1990 kai puBuioTnkav oI UMOXPEWOEIC TNG Po¢ TPArees,
lpounBeutec kai MOTWTES, 01 OMNOIEC  KaI gUPAvIfovTal OTIC AVWTEPW OIKOVOUIKEC KATAOTAOEIC TIIC
Eraipeiac kai Tou Ouidou ouupwva e Tnv v AOyw anopaor. Eniong n evoriolouuevn Buyarpiki ETaipeia
"OKTAlOYZS A.E.” ouupwva ue tnv apiBu.8275/18-10-2005 anopaon tou Epeteiou ABnvav unrixén oro
apBpo 44 v.1892/1990 kar puBLIioTNKGV 01 UNMOXPEWOEIS TG npo¢ Tpdneles , MpounBeutes kai MoTwTES ,
Ol Or10IEC KaI EUPAVICOVTAl OTIC AVWTEPW OIKOVOUIKEC KATAOTAOEIC TNG ETAIPEIAC KAl TOU OWiAoU ouupwva
LE TNV £V AOyw anogpaon.

H eraipeia dpever ornv EAAGoa, Nouo Attikiic, oTo Aruo Kopwriiou kai diatnpel ypageia oro Kopwril
ATTIKIIC, 000¢ AnliokpiTou, Ocon [1opTol.

H nAextpovikii dieUBUVON TNC ETAIPEIAC EIVal WwWw.nireus.gr.

O1 OIKOVOUIKEC KATAOTAOEIC £XOUV €yKpIBel npog dnuoaoicuon and 1o AloiknTikO ZUpBoUAI0 TG eTaipeiac Tnv 28"
MapTiou 2006

Ol £TNOIEC OIKOVOUIKEC KATACTACEIC NEPIANAUBAVOUV TIG ETAOIEG ETAIPIKEG OIKOVOMIKEC KATAOTACEIG GUNPWVA WE Ta
AMXM yia T xpnon nou éAnge Tnv 31 AekepPpiou 2005, Tng «SEA FARM IONIAN A.E» (n onoia 8a anokaAeital oTo
€&NG «ETaipeia») kal TIG ETAOIEG EVOMOINKPEVEG OIKOVOUIKEG KATAoTAoEIG TNG ETaipeiag oUpgwva pe Ta AMXM yia T
xpnon nou €An&e Tnv 31 AekepPpiou 2005, (onou Ba anokaAeital «OpIAoc»). H dour Tou Opihou kal o1 BuydTpIKEG

€TaIpeieg napouaialovTal oTn ZNUEIWon 6.4 TWV OIKOVOUIK®MY KATAOTACEWV.
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1.2 ®dUon ApacTnpIioTATWV

H “SEFARM IONIAN A.E” (eTaipeia) kal o 'OPIAOC dpacTnpIONOIEiTAl OTOV EUPUTEPO XWPO TWV IXOUoKaAAIEpyeiwv. Mo
OUYKEKPIKEVA OpaCTNPIONOIEITAl OTNV:

o lapaywyn yovou

o [apaywyn 1x6uwv

o Mapaywyn ixbuoTpopwv
H ETaipeia napdyel yovoug ol onoiol npogpyovTal and Tn y&vvnon auywv ano yevvnTopes. O1 yovol auToi katd To
MEyaAUTepO NoocooTo aflonoloUvtal and Tnv idla Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEG HOVADEC NAPAYWYNG -
naxuvong yapiwv.
3TN ouvéxela Ta wapia diaTiBevTal aTnv eyxwpla Kai diebvn ayopa.
TéNog n ETaipeia aoyoAeital, onw¢ npoavapEPBNKe, kal PE TNV eunopia kai didBeon npoiovTwy BuyaTpikwv Kal
OUVOENEVWV ETAIPEIWV TOU OMIAOU 1 Kal TPITWV PECW €VOG OIKTUOU JIAVOURG .
H eTaipeia Aoinov €ival oe onuavtikd Babuod kabstonoinuévn KAl TO AVTIKEIMEVO Twv OpacTnPIOTATWY  TNG &ival
€upu.
H napaywyn diapdpwv 1idwv IXOUwV UNnPEE N apxIkn Kal Napapével N onuavTikoTepn 0pacTnpidTnTa TnG ETalpeiac.
H nayuvaon xpovika anoTeAei Kal To JeyaAUTepo diIAoTnUa Nou PeooAaBei anod Tn dnuioupyia Tou

yovou péxpl Tn d1GBgon Tou TeEAIkoU NpoiovTog oTnv ayopd.

1.3 Ofon TnG eTaipeiag oTo kKAAd0o TnG IxOuokaAAIEpyElag

KaTéxel nyeTikr B0 oTov KAGOO 1XOUOKAANIEPYEIWV:
* 'Evac ano Toug PeyaAUTEPOUC Napaywyouc TaINoupac Kal AaBpakiou GTov KOOUOo

* AlGoNapTa KEVTPa napaywyng yia diacrnopd Tou KIvOUvou

H SEAFARM IONIAN A.E. kal ol GAA\EC €TaIpeieC OUVEICQEPOUV OTN HEXPI TWPA avanTuén Tou opilou. O VEEC
OUVONKEC eNITGOCOUV ToV avaoXediaoPo TOU OWiAOU, WOTE va evioXUBei n kaBapoTnTa TOU AVTIKEIYEVOU TOU Kal N
NEPAITEPW €KAOYIKEUDN Tou. 'HON £xouv ouyXwveuBei BuyaTpikéC eTaipeieg pe T SEAFARM IONIAN A.E, enépyovTal
Kal AAeC ouyxwvelosic katd To 2006. Tehikd, ol dpaocTnplOTNTEG KAl TA MPOIOVTA Tou opilou Ba eival Tng
IxOuokaANIEpyeiag, Twv IXBunpwv Kai IXOUoTpoPwY, HE EUQaacn oTn PEYIOTN duvaTh KabeTonoinan TnG Napaywyng

Kal eniTeuén npoaTiBEuevng agiac.
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1.4 'Opidog «SEAFARM IONIAN A.E.»

O1 dpaoTnpIOTNTEG TWV eTAIpEiV Tou OMIAOY SEAFARM IONIAN A.E. avaAUovTal we €ERC:

(0]

(0]

H eTaipeia «<SEAFARM KALAMOS A.E.» dpacTnpIonolsiTal GTnv Napaywyn Toinoupac kai Aappakiou.

H etaipeia «A®OI NMAYAAKH O.E.» (uno ekkaBdapion) dpacTnpIonoleito oTnv napaywyr Toinoupag kai
AaBpakiou kai TNV eunopia wapiwv ixOuokaAAIEPYEIAG.

H etaipeic «OKTAMOYZ A.E.» OpacTtnpionolsital oTnv napaywyn Ix6uwv, 1xbudiwv kal ouvapwv
NpPoIOVTWY kabwe kal oTnV ensEepyaania , YETANoInon kal TUNOMoINGN TwWV NAPANAV® NMPOIOVTWY.

H eraipeic «AIATPO®IKH A.E.» (uno ekkabdpion) dpacTnpIonoleiTo oTnv €loaywyr), avTinpoowneia,
gunopia, KATAoKeun , OUuoKeuaoia kai diavourn nacng UOswe 10wV dIaTPOPNC , TPOPIUWY YEVIKA
aypoTIKWV NPOIOVTWY, NPoIOVTWV aAlgiac kal IxOuoKaAAIEpYEIAC.

H eTaipeia «AADA ZQOTPO®EZ AOKPIAOZ ABEE>» JpacTnplonolsiTal aTn BIOUNXAvIKr napaywyr Kai
gunopia navrog Tunou {woTpoPwV Kal IXOUOTPOPWV.

H eraipeia «ZTAMATIOY & YIOI» OpacTnplonoieital oTnv €lgaywyn, dlakivnon, nwAnon kai
01G6ean otnv EAGda n 1o EEwTepikd kabBwg kal oTn Blopnxavikn napaywyn kai enegepyacia
OWANVWOEWY Navtog €idoug, €1dwv Bepuavoewe kalr EonAiouou IxBuokaAAIEpyeElac, pnopia,
dlakivnon kai Blounxavikr) cuokeuaoia 1xouwv, napaywyr diXTUwv IXOUOKAANIEPYEIQS Kal epnopia
HNXavNUATWV Napaywyng NAAoTIKOV E100V.

H eraipeiac «<H AQUA TERRAIR A.E.» OpacTtnpionolisital otn diaxeipion okagwv, TV napoxn

UNNPECIV OKAPWV avaywuxnc TPITWV, OTIC UNNPECIeC ToupiopoU Kal O EKTEAWVIOTIKEG EPYATIEG
KAl HETAQOPEC,.

o H etaipeia «<SEAFARM HOLDINGS> dpacTnplonolgiTal gTo XWPo TwV dIEBVOV ENEVOUCEWV.

o H eraipeia «<SEAFARM IONIAN USA>» dpacTnpIOnoIEiTal 0TO XWPo Tou marketing kai Twv NwANCEwy.

o H eraipsia «<BLUE WATER FLAT FISH » JpaoTnpionolsital oTn napaywyr evog véou gidoug wapiou
TURBOT , atnv OuaAia , M. BpeTavia.

o H eraipeia «SEAFARM IONIAN GMBH>» JpaocTtnplonolsitTal OTOV TOWEQ TNG €UMNOPIAC TPOPIHWV Kal
£I0IKOTEPA PPECKOU WapIoU kal ANV IXBUwV.

o H eraipeia «<EAAHNIKH AAIEYTIKH NOIOTIKH» aoxoAciTal ye Tn OIQXEipIon kal Xopriynon onuartog
noloTnTag. O poAog TnG €ival CUMPBOUAEUTIKOG Kal anoTeAei KAAdIKO Opyavo wG Hn KEPDOGKOMIKOU
XapaKkTApa acTIKN €Talpeia.

o H etaipeia «ZETA A.E.» dpacTnplonolgitTal oTnv napaywyn Toinoupag kai Aappakiou.

o0 H eraipeia «“NHKTON A.E.» dpacTnpionolsital aTnyv napaywyr xéuwv.

o H etaipeia «“NHPHIZ A.E.» dpacTnpionoicital aTnv napaywyn ixbuwv.

o H eraipeia «ZEAONTA A.E.T.E.» dpaoTtnpionolsital atnyv ekTpo®r] 1x6Uwv, oTnv napaywyr Kai nmAnon
yovou kal IxBUwv kal kGBe aAAn dpacTnpPIOTNTA NOU OXETICETAI WE IXOUOKAANIEPYEIEC.

o H eraipeia «<EAAHNIKEZ AFPOEZATQrEZ A.E.» (uno ekkabapion) dpacTnpIionoleito oTnv nNpoBoAn kai
npowOnon Twv EANVIKOV aypoTIKWV NPoidvTwy, NPoiovTwv IXOUOKAANIEPYEIAS, TPOPIPWY KAl MOTWV.

o H etaipeia «ILKNAK A.E.» dpacTnplonoleital aTnv napaywyn ixéuwv.
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1.5 Aopn Tou OpiAou «SEAFARM IONIAN A.E»

H eTaipeia d1a0£Tel TIC aKOAOUBEG CUUMETOXEC, Nivakag TWV OMnoiwv NapaTiBsTal NapakaTw:

ETAIPEIA MOZ0ZTO ZYMMETOXHZ

SEAFARM KALAMOS A.E. 99,21%
AIATPO®IKH A.E. (uno ekkabapion) 51,00%
SEAFARM IONIAN GMBH 100,00%
IXO/®EIA ZEAONTA A.E. 0,59%

BLUE WATER FLAT FISH 33,00%
SEAFARM IONIAN HOLDINGS 100,00%
SEAFARM IONIAN (USA) 100,00%
A®OI MAYAAKH O.E. (und ekkabapion) 100,00%
AQUA TERRAIR A.E. 49,00%
>TAMATIOY & YIOI 49,00%
ANDA ZQOTPO®EZ AOKPIAOZ ABEE 86,38%
OKTAINOYZ A.E. 99,72%

EAAHNIKH AAIEYTIKH MOIOTIKH --
EAAHNIKEZ AFTPOEZAIQrEZ AE --

>ETA AE. 73,06%
NHKTON A.E. 99,72%
NHPHIZ A.E. 99,72%
ILKNAK A.E. 65,22%

2. NMAdiol0 KATAPTIONG OIKOVOHIK®OV KATACTACEWV

O €VONOINUEVEC OIKOVOMIKEC KATAoTAoeIC TnG SEAFARM IONIAN AE. Tnv 31n Aekeufpiou 2005 (nuepopnvia
peTaBaong n 1n Iavouapiou 2004) nou kaAunTouv Tnv nepiodo anod 1n Iavouapiou £€w¢ kal Tnv 31n AskeuPpiou
2005, £xouv ouvtaydei pe Baon TNV apxn TOU I0TOPIKOU KOOTOUC ONWG AUTH TPOMOMOIEITAl YE TNV Avanpooapuoyn
OUYKEKPIJEVWY OTOIXEIWV EVEPYNTIKOU Kal naénmikoU o€ TPEXOUOEC afiec, TNV apxn TNG OUVEXIONG TNG
OpaoTnpidTNTac (going concern) kai €ival oUPQWVEG Pe Ta Aigbvry MpdTuna XpnuaToolKovouikig MAnpopdpnong
(AMXN) onwc autd €xouv ekdobei ano Tnv Emitponn Aiebvav AoyioTikwv Mpotunwv (IASB), kabw¢ kai Twv
EPUNVEIDV TOUG, ONWC auTeg £xouv €kdoBei ano Tnv Enmimponr) Epunveiag Mpotunwv (I.F.R.I.C.) Tnc IASB kai Ta onoia

£xouv uI0BeTnBei and Tnv Eupwnaikr ‘Evwon.
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H IASB éxel €kddoel Wia ogipd and npoTuna Ta onoia avagépovral wG «IFRS Stable Platform 2005». O 'OpiAog

£papuolel To IFRS Stable Platform 2005 and T 1n Iavouapiou 2005 To onoio nepiAayBavel Ta akdhouba npdTUNGA:
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39
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Mapouciacn Twv OIKOVOUIK®WV KataoTaoewv

Anob&para

KaTaoTAoEIC TAPEIaK®OV POV

KaBapo KEpdog 1) Znuia Xpriong, Baoikd Aaen kai JeTaBoAEC aTiC AoyIoTIKEC MeBODOUC
[eyovoTa PETA TNV NUEPOUNVIA TOU IGOAOYIGHOU

KaTaokeuaoTika cupBoAaia

®OpoI €1000MHATOG

MAnpo@opnaon Kata Touea

Evowpara MNayia

MIoBWOEIg

‘Ecoda

Mapoxég oe epyalopévoug

AOYIOTIKN TWV KPATIKAV EMNIXOPNYNOEWV KAl YVwaTonoinon Tng KpaTikng unoaTnpigng
O1 €NIdPACEIC TWV JETABOAMV OTIC TIUEC TOU GUVAAANAYHATOC

KooToc daveiopou

MVWOTOMOINJEIC CUVOEDEUEVMIV EPDV

AOYIOTIKN aneikovion Kal Napouciacn Twv NPOoYyPAUHAT®Y anoxwpenong npoownikou
EvonoInuEVeC OIKOVOUIKEG KATAOTACEIG Kal AOYIOTIKH ENEVOUCEWY OE BUYATPIKEG
AoyIOTIKN enevOUCEWY OE OUYYEVEIC TAIpiEG

Ol OIKOVOUIKEG KaTAOTACEIG O UNEPNANBWPICTIKEG OIKOVORIEG

M'VWOTOMOINGTEIG HE TIG OIKOVOUIKEG KATAOTACEIG TwV TPANEJWY KAl TWV OMOIWV XpNHATOMIOTWTIKWY
IDPUHATWV

XpNUATOOIKOVOIKN Napouaciaon Twv dIKAIWUATWY O€ KoIVOnpagieg
XpnNUATOOIKOVOUIKA HECA: MVWOTOMNOINCEIG Kal napouaiacn

KEpdn ava peroxn

EvOIAUECEC OIKOVOUIKEG KATAOTACEIC

Meiwon Tng a&iac oToIXEiwV TOU EVEPYNTIKOU

MPoPBAEWEIG, EVOEXOUEVEC UMOXPEMOEIC KAl EVOEXOMEVEC ANAITHOEIG

Aula aTolxegia Tou evepynTikoU

XpnuaToolkovopikd JEaa: Avayvwpion Kal anoTignon

Enevduoeig og AkivnTa

Mewpyia

MpwTn e@appoyr Twv A.M.X.M.

MANpwWEC pE aTolxeia kabapng B£ong

Evoroinon enixeipnoswyv

Ao@alioTIKd cupBoAaia

Mn KukAoQOpoUVTa OTOIXEIA EVEPYNTIKOU KATEXOMEVA NPOG NWANGN Kail AlaKoneiosg ApaoTnpIOTNTEG
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O1 OIKOVOMIKEC KaTaoTaoelc kahunTovtal and 1o AMXM 1 «MpwTn epapuoyn Twv AMXM», yiaTi anoTeAoUV TIG NPWTECG
OIKOVOUIKEG KATACTACEIC MOU CUVTACOOVTal Kal dnuoaionololuvTal Navw og auTr| Tn Baon.

O1 NONITIKEC NOU avapEpovTal NApAKATw £XOUV £(PpApPO0BEl e ouveénela g OAEC TIG NePIOdOUC Mou napouacialovTal.
O1 TeAeUTAIEG DNUOCIEUPEVEC OIKOVOUIKEC KaTaoTACEIG Tou OpiAou gixav ouvTayxdei oUNPWVa PE TIG AOYIOTIKEG apXEG
Tou Eviaiou EAANVIkoU AoyiaTikoU Zxediou (EMAZ). O1 Apxéc Tou EFAZ dia@epouv o€ KANoIeG nepPIoXeC ano Ta AMX.
KaTa Tn oUvTa&n Twv EVOnoINUEVMV OIKOVOUIKWV KAaTAoTagewv Tou OpiAou Tng, n Aioiknon Tpornonoinoe kanoleg ano
TIG HEBOOOUC AOYIOTIKAG, ANOTIUNONG KAl £vornoinong nou XpnoijonoloUos ocUPpwVa HE TIG apxeC Tou EFAZ woTe va
OUpMOpPwWOel Ye Ta AMXM. Ta OGUuykpITIKG oToixeia Tou 2004 napoucialovTal avanpooapuoouEva PACEl TwV
TPOMOMOINCEWV aQUTWV. ZUPQWvIa Kal Nepypagry TnG enidpacng Tng petaBaong and 1o EMAS ora AMNXM ota idia
KeQAAaIa, Ta anoTEAETUATA KAl TIC TAMIAKEG PoEG Tou OpiAdou napatiBevral oTnv napayp. 7.2 .

H oUvTa&n oIKoVOUIK@WV KaTaoTaogswv cUugwva Ye Ta AMXM (7 IFRS) anaitei Tn Xprion eKTIMACEWY Kal Kpiong katd
TNV EQApUoyn Twv AOYIOTIKOV apXwv TnG ETaipeiac. ZnuavTikég napadoxec and Tn dloiknaon yia TNV EQApUoyn Twv

AoyIoTIkwv PEBOdWV TNG eTalpeiac €xouv enionuavOei 6nou KpIveTal kKaTaAAnAa.
3. BaoikEG AOYIOTIKEG APXEG

O1 NoyioTIKEG apyéG PBAcEl TWV OMOiWV OUVTACOOVTAl Ol CUVNUMEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIEg

ouaTNUATIKG €pappolel o ‘OMIAOG gival ol aKOAOUBEC :
3.1 Néa AoyioTikaG npoTUNa Kal eppnveieg Tng AEEXN

H EnmiTponn AiBvav AoyioTik®wv MpoTunwv kabwc kai n Enmrponr Epunveimv £xouv ndn €kdwoel Yia ogipd VEWV
AoyIOTIK@WV NPoTUNWV Kal EPUNVEIOV Ta onoia dev anoTe\ouv KoUuAaTl Tou «IFRS Stable Platform 2005». Ta AMNXI
kar ol AEEXI €ival unoxpewTIKES YIa TIG AOYIOTIKEG NEPIGdOUG nou apyxifouv and Tnv 1n Iavouapiou 2006. H exTipunon

ToU OMIAOU OXETIKA WE TNV €NIGPACN AQUTWV TWV VEWV NPOTUNWV Kal EPUNVEIRV EXEl WG EENG:

- AI1XT1 6, EEepeuvnon Kal EKTIUNON OPUKTGV NOPWV

Aev €£xel e@appoyn aTov ‘OpiIAo kal dsv Ba eNnPeAcel TIC OIKOVOUIKEG KATACTACEIC Tou OWiAou.

- AEEXTT 3. Nev éxgl e@appoyn oTov ‘OpIAo kal dsv Ba ennpedoel TIC OIKOVOUIKEG KATACTACEIC Tou OWiAou.

- AEEXTT 4. AIkaiouara EKnoyuniic aspiawv

Aev €xel e@appoyn oTov ‘OliAo kal dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou

- AEEXIT 5. Aikaiopara ano enevouor] OE TApeio yia XpnparodoTnorn naponiAioyou, avdniAaong xai
nepipalAovrikiic anokaraoraoryg.

Aev €xel e@appoyn oTov ‘OpiAo kal dsv Ba ennpeacel TIC OIKOVOUIKEG KATACTACEIC Tou OMiAou.
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3.2 NMAnpo@opnon Kara Topéa

QG eniXelpnuaATikOg TopEag opileTal pia opdda oToIXEiwV EVEPYNTIKOU Kal dpacTnEIOTATWV MOU NAPEXOUV NPOIdvVTa
Kdl UNNPECIEG, T onoia UNOKEIVTAl o€ JIaPOPETIKOUC KIVOUVOUG Kal anodOoEIC ano ekeiva AAAWV ENIXEIPNUATIKWV
TOHEWV.

QC YEWYPAPIKOG TOPEAC, OpIleETal pia yewypagikr NePIOX, OTNV onoia NapexovTal npoidvTa Kal UNNPEoieg kai n
onoia unokeITal og SIAPOPETIKOUC KIVOUVOUC Kal anodooelC ano AAAEC MEPIOXES

O1 npwTeUoVTEG TopEic dpaaTnpidTNTAG Tou OpiAou gival n ixBuokaAAiEpyeia n napaywyn kai NwAnaon 1xuoTpopy,
TPOPIHWY  KABWG Kkal n HETAN®ANON TOUG KABWCG kal ol AOINEC OUvaQeic unnpeoiec . Mewypapikd o ‘OpIAOG

dpaoTtnpionoigital otnv EAnvikn EnikpdTeia, otnv Eupwlwvn kai o€ AoInEG Xwpeg,

3.3 Evonoinon

OuyaTtpikeG: Eival OAeC o1 eTalpeiec nou dIoikoUvVTal Kal EAEyXovTal, AUeoa N EMPeaa, and aAAn eTaipeia (UNTPIKR),
£€iTE YEOW TNC KATOXNC TNG NMASIOWNQIAC TWV PETOXWV TNG ETAIPEIAC OTNV 0Moia £YIVE 1 €NEVOUON, EITE HEOW TNG
€€APTNON TNG ano TNV TEXVOYVWOia nou Tng napéxel o ‘OpiIAoc. AnAadr, BuyaTpikeC €ival ol enIXEIPr|OLIC NAVW OTIG
0noiec aokeiTal EAeyxoc anod Tn unTpikn. H SEAFARM IONIAN A.E anokTa Kal dokei EAeyX0 HEOW TwV JIKAIWHATWV
wneou. H Unap&n Tuxov duvnTikwv JIKAIWKATWY WAPOU TA ornoid €ival aoknoida Katd To XpOvo oUVTa&nG Twv
OIKOVOMIKQV KATAoTAoEwv, AAUBAvVETAl undyn NPOKEINEVOU VA OTOIXEIOBETNOE av n UNTPIKN aokel Tov €Aeyxo eni
Twv BuyaTpikwv. O Buyatpikéc evonolouvtal nANpwc (oAIKR evonoinon) Pe Tn WEBodo TnG eEayopdc and Tnv
NUEPOUNVIa Mou anokTaTal o €AeyXog €N’ QuT®V Kal navouv va evoroloUvTal and Tnv nUEPOUNVIA Mou TETOIOC
£\eyxoc dev ugioTara’t.

H eEayopa Buyatpikng and Tov ‘Opido AoyioTikonolsital Bacel TnG PeBddou TNC ayopdc. To KOOTOC KTNONG MIag
BuyaTtpikng €ival n ebhoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV NMou O0ONKav, TWV PETOXWV MOU €kdOBNKAV Kal TWV
UNOXPEWOEWV NouU avaAnednkav KaTd Tnv nuepopnvia Tng avralhaync, NAEoV TUXOV KOOTOUG AUECa OUVOEDEUEVOU
Me Tn ouvaAlayn. Ta €EaTopIKEUPEVA NEPIOUOIAKA OTOIXEIQ, UMOXPEWOEIC KAl EVOEXOMEVEC UMOXPEWOEIC MoU
anoKTWVTAl O Wia ENIXEIPNUATIKI) OUVEVWON ENIMETPWVTAl KATA TNV €Eayopd oTIG EUAOYEC afiec TOUG aveEapTnTwg
TOU NOoooOTOU GCUMUETOXNG. To KOOTOG ayopdg népav Tng elhoyng afiac Twv eni PEPOUC OTOIXEIWV MoU
anokTnBnkav, KaTaxwpeitar we unepaia. Av To ouvoAikd KOOTOG TNG ayopdc gival HIKPOTEPO anod Tnv eUAoyn atia
TwV €Mi HEPOUC OTOIXEIWV MOU anokTrenkav, n diapopd KATaxwpeeiTal AUECa oTa anoTeAéopara.

EidIka yia TIG EMIXEIPNMATIKEC GUVEVMOEIG MOU €ixav npayuaronoinBei npiv Tnv nuepopnvia perapaonc tou Opilou
oTa ANXM (1n Iavouapiou 2004) xpnoidonoin®nke n €&aipean Tou AMXM 1 kai Ogv eQAPUOCTNKE avadpouika n
MEBODOC TG e€ayopdc. XT1a nAaioia TG napandvw £&aipeong n Etaipeia dev enavainoAoyios To KOOTOC KTHONG TWV
BuyaTpikwv nou eixav anokTndei npiv and Tnv nuepounvia petapBaong ora AMXM, oUte Tnv elhoyn aia Twv
anoKTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOMNVia TnG eEayopdc. Kata ouveneia
N unepaia mou avayvwpioTnke KATa Tnv nuepoudnvia perapaong, ornpixbnke otnv efaipeon Tou ANXM 1,
unoAoyioTnke Pe Baon TIGC NponyoUHEVEC AOYIOTIKEC APXEC KAl ANEIKOVIOTNKE WE Tov id10 TpOno nou aneikovi{oTav

oUPPWVA HE TIC TEAEUTAIEC DNUOCIEUPEVEG OIKOVOUIKEC KATAOTACEIC TOU OWiAOU Npiv TN MeTaBaon ota AMXIM.
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AleTaipikéG ouvalhayég, undhoina kal pn npaygatonoinueva kEpdn and ouUVaANAYEC HETAEU TwV ETAIPEIOV TOU
Opilou anaAsipovtal.  Or un npaypaTonoinuéveg nuiec, eniong analeipovTal, ekTOC €av n ouvalhayr napexel
evoeieic anopeinonc, Tou PeTaPIBacBévTog oToixeiou evepynTikoU. O1 AOYIOTIKEC apXEC TV BUYATPIKWV EXOUV
Tpononoindsi WoTe va €ival OPoIOUOPPEC UE AQUTEC MOU £XOUV UIOBETNOEI anod Tov ‘OuiAo.

Zuvdepéveg: Eival ol enXEIpAOEIC AUTEG NAVW OTIG onoieg 0 ‘OMINOG WNopei va aoknoel ouoiwdn enippor] ahha dev
nAnNpouV TIC NPOUNOBETEIC yia va XapakTNnpIoTOUV EiTe BUYATPIKEC €ITE GUPKETOXN O koivonpagia. O napadoxEG nou
Xpnoigonomeénkav anoé Tov OPIAO ouVIOTOUV OTI TO KATEXOUEVO MO00OTO PETAEU 20% kal 50% OIKAIWPATWY YPOoU
diag eTaipgiac unodnAwvEl oNUAvTIKN €Nippor) NAvw oTnV €TAIpEia auTr). ENevOUOEIG 0 GUYYEVEIC ENIXEIPROEIC apXIka
avayvwpilovTal 0To KOOTOG Kal Katonv BswpouvTal 0TI Xpnoidonoiouv Trn peéBodo Tng kabapng BEong. STo TENOG
KGBe Xpriong, To KOOTOC au&averal Pe TNV avaloyia Tng enevdUTPIAC niXeipnong oTiC JeTABOAEC TN kaBaprc BEong
TNG eNeVOUOUEVNG EMIXEIPNONG Kal JEIWVETAI JE Ta AapBavopeva and Tn GUYYevn Yepiopara.

'‘Ooov agopd Tnv unepagia anokTnone, auTn HEIWVEl TNV a&ia TNG CUPPETOXNG HE €MIBAPUVON TWV AMOTEAECUATWY
Xprong, otav peiwveral n agia Tng. O ‘Ophog epappolovrac 1o A.M.X.M. 3 dev dievepyei anooBETeIC kal n unepaia
0a spgavileTal oTo avanodooBeoTo KOOTOC Nou xel dlapopPwBei péxpl TNV 31/12/2003, peiov OnoIEGONNOTE UEINOEIG
NG a&iag TngG.

To pepidio Tou OpiAou aTa KEPON N TIC (NUIEC TWV CUVOEUEVWV ENIXEIPNOEWY PETA TNV €€ayopd avayvwpileTal oTa
anoTeAéOpaTd, €Vw TO MeEPIOI0 TwV MPETABOA®MV TwV anoBspaTikwv HETA Tnv €€ayopd, avayvwpiletal oTa
anoBepatika. O1 oUOOWPEUPEVEG HETABOAEG ennpedlouv T AoyioTikr a&ia Twv £nevOUCEWV O OUVOEUEVEG
enixeipnoeic. 'OTav n ouppeToxn Tou Opihou oTIc {nuiec ot pia ouyyevr) enixeipnon 1ooUTal 1y unepBaivel Tn
OUMMETOXN TNG OTN OUYYEVH €MIXEipNON, OUMNEPIANQUBAVOUEVWY OMOIOVONMNOTE AA®WV ENICPAA®V aANAITHOEWY, O
‘Opihog dev avayvwpilel nepaIrépw {nUieg, KTOC Kal av €Xel KAAUWEI UMOXPEWOEIG N EXEl EVEPYNOEI NMANPWHEC €K
MEPOUC TNG OUYYEVOUC EMIXEIPNONG Kal £V YEVEI EKEIVWV NMou NPokUNTOUV ano Tn KETOXIKN 1010TNTa.

Mn npayuartonoinuéva kEpdn and ouvalayeg HETAEU Tou OPIAOU Kal TWV OUVOEUEVWV EMIXEIPACEWV anaAsipovTal
KATA TO MOCOOTO OCUMMETOXNC Tou OMIAOU OTIC OUVOEUEVEC EeMIXEIPROeIC.  Mn npayuatonoinuéves {nuieg
anaAeipovTal, EKTOC €av n cuvalayn napéxel evOeiEeic anopeiwong Tou JeTaBiBagBevTog nepiouciakoU aToixeiou. Ol
AOVIOTIKEG APYEC TWV CUVOEPEVWV ENIXEIPNOEWY £XOUV TPOMOMoINBei WOTE va £ival OPOIOHOPPEC UE AUTEC MOU EXOUV
u108eTNnBei anod Tov ‘OpiMo.

O1 €TAIPEIEC Ol OMOIEG CUMKETEXOUV OTIG EVOMOINMEVEG OIKOVOUIKEC KATAGTACEIC NapouaialovTal NapakaTw:

ETAIPEIA XQPA EFKATAZTAZHE % ZYMM/XHZ MEO®OAOZ ENOMOIHIHE

SEAFARM KALAMOS A.E. EAAAAA 99,21% OAiky Evonoinan
AADA ZQOTPOMES AOKPIAOZ ABEE EAAAAA 86,38% OAikry Evonoinon
ILKNAK A.E. TOYPKIA 65,22% OAiky Evonoinon
SEAFARM IONIAN GMBH FEPMANIA 100,00% OAikj Evonoinon
OKTAMOYS A.E. EANADA 99,72% OMikny Evorioinon
SETA AE. EAMAAA 73,06 % OMikiy Evonoinan
NHKTON A.E. EANAAA 99,72% OMikr Evonoinan
NHPHIZ A.E. EAMAAA 99,72% OMikry Evonioinon
AQUA TERRAIR A.E. EAANAAA 49,00% KaBapr) 6¢on
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3.4 BioAoyikd NEPIOUCIAKA OTOIXEIO KAl YEWPYIKA dpaoTnpioTnTa

Qc vyewpylkn OpacTnpioTnTa opiletal n dioiknon kal n diaxeipion and pia enixeipnon Tou PioAoyikou
HETaoXNUATIOMOU TwV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV YId NMANGCN, Of YEWPYIKO MPOIOV I O €nINPOOBETA
BioAoyika neplouciaka oToixeia. Q¢ PioAoyikd nepiouciaka oToixeia opidovTal {wa kal GuTa uno Tn diaxeipion piag
EMIXEIPNONG , EV® TO YEWPYIKO MPOIOV anoTeAEITal and Trn OUYKOMION TOU MPoiovToC TV BIOAOYIKWOV NEPIOUCIAKOV
OTOIXEIWV TNC ENIXEipNONG, n onoia npoopileTal yia nwAnon, enefepyaaia r) katavaiwon. To dikaiwpa Tng diaxeipiong

TV BIOAOYIK®V NEPIOUCIAKWV OTOIXEIWV PNOPEI va NPOoEPXETAl ano 13I0KTNaia 1 and aAAo TUMO VOUIKNG NPagnc.

Me Tov 0po «FempPyIKn ApacTNPIOTNTA» MNEPIYPAPOUNE £va OXETIKG gUpU KUKAO OpacTnPIOTATWY Ol OMOIEC £XOUV
KAnoia KoIva XxapakTnpIoTIKa onwg ivai:
v" H duvartotnTa yia PetaBoAr dnA. {wvtavoi opyaviopoi (wvrta {wa kal QuTd), ol ofoiol £XOUV TNV
duvaToTnTa BioAoyikoU peTaoxnuaTiopoU
v"H dioiknon kai diaxeipion TnG HETABOANG, dNUIOUPYWVTAG, EVIOXUOVTAG I} TOUAAXIOTOV 0TaBEPONOINVTAG TIG
KaTaAANAEC OUVONKEC NpokeIyévou ol {wvTavoi opyaviopoi va pnopoulv va avantuxbouv.
v"H duvatotnTa anoTipynong Tng MeTaBoAng dnAadn n diagopd nou enéPepe o PIOAOYIKOC HETAOXNHATIONOG
TOOO OTnNV noloTNTa (wPINOTNTA, NEPIEKTIKOTNTA) 000 Kai otnv noootnta (Bdpog, kapmoi kAn) Twv

BloAoyIk@V NEPIOUTIAK®WY OTOIXEIWV TNG ENIXEipNoNG.

Mia enixeipnon npenel va kataxwpei €va BIOAOYIKO MEPIOUCIAKO OTOIXEIO N Hia YEWPYIKA napaywyrn oTav kai Jovo
ortav :
1) H enmixeipnon eA&yxel TO NEPIOUTIAKO OTOIXEIO WG ANOTEAEOUA YEYOVOTWV TOU NApeABOVTOG,.
2) MmBavoAoyeital OTI PEANOVTIKG OIKOVOMIKA OMEAN MOU OUVOLOVTAl PE TO MEPIOUCIAKO OToIXEio Ba
€1I0peUOoUV OTNV €NIXEipnon.

3) To kOOTOG TOU MEPIOUCIAKOU OTOIXEIOU Unopei va anoTiunBei agionioTra.

'Eva BioAoyikO NePIOUCIAKO OTOIXEIO MPENEl va AnoTINATAI KATA TNV APXIKN KATaxwpenon kai kata Tnv nuepopnvia
KGO 100AoyIopoU oTnv UAoyn aia Tou Peiov TO EKTIMWHPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwaon onou n euAoyn a&ia dev unopei va anoTiundei agionioTa.

Av undpyel Jia evepyog ayopd yia éva PIoAoyiKO NEPIOUGIAKO OTOIXEIO N YEWPYIKN Napaywyr, ol ENiKPATOUOEC TIMEG
0c auTh TNV ayopd &ival n kataAnAn Baon yia Tov nNpoadlopioud TNG eUAoyng a&iag autou Tou OTOoIXEIoU. Av pia
enixeipnon &xel nNpooPacn ot OJIAPOPETIKEG €VEPYOUC AYOPEC, XPNOILOMOIEI TNV MEPICTOTEPO OXETIKN. Av pia
gnixeipnon €xel npooPBaon oe OUO evepyouc ayopec, Ba XpnoIYOMOINCEl TNV TIUN MOU UNApXEl OTnv ayopd Mou
avapéveTail va xpnoiponoinoei.

Ynapxel n unoBeaon OTI N eUAoyn a&ia pnopei va anoTiundsi a&ionioTa yia £éva BIOAOYIKO MEPIOUCIAKO OTOIXEIo. ‘OPWG
autn n napadoxr Hnopsi va avTikpoUsTal POVO KATa Tnv apyikni Kataxwpnon &voc BIoAoylkoU GOTOIXEIOU
MNEPIOUCIAKOU OTOIXEIOU YIa TO onoio TIPEG 1 a&iec NpoodiopI{OUEVEG and TNV ayopd Oev sival JIaBECIYES Kal yia TIC

0noieC EVAANAKTIKEC EKTIUNOEIC TNE EUAOYNG a&iac Ba ival kaBapd ava&ionioTec. € TETOIA NEPINTWAN, AUTO TO
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BioAoyikO NepIOUTIakd OTOIXEIO MPEMEI va anoTIYATal 0TO KOOTOC TOU HEiov KABe OwpeUpEvn andoBeon Kal kabe
owpeupevn {nuia anopeiwonc. Eqpoogov n elAoyn a&ia TETolou BioAoyikoU NePIOUCIAKO aToIxEiou kabioTaTal a&idnioTa
anoTIYnoIun, Mia enixeipnon npénel va anoTiyd autd otnv gUAoyn a&ia Tou WPEioV TO EKTIMMHPEVO OTO TOMO TNG
nwANoNG kOOTOG,.

H eTaipeia PETA TNV apxIKn KaTaxwpnon Twv BIOAOYIKOV MEPIOUCIAKWY CTOIXEIWV TA ANOTINA KATA TNV nUepounvia
KGBe peTayeveaTePOU I00AOYIOHOU OTnV €UAoyn aia PYeiov Ta eKTIHWUEVA PJEXPI TNV NWANCH TOU KOOTN.

K€pdoc 1} {nuia nou unopei va npokUWel KaTa TNV apxIKr KaTaxwpenaon evog BIoAoyikoU NEPIOUTIakoU OTOIXEIOU Kal T
METAYEVEDTEPN ANOTIUNGN Tou (MEIOV TIC EKTINWUEVEG dANAVEC NWANGNG Kal OTIC dUO MEPINTWOEIG), KATAaXwpouvTal
OTO AnoTEAEOPA TNG XPnonc katd Tnv omnoia npokUnTouv. Képdoc pnopei va npokUNTEl kal KAaTta Tnv apxikn
KaTaxwpnon evog BioAoyikoU MeEPIOUCIAKOU GTOIXEIOU, ONWGE yia Napddelyua n yévvnon evog (wvtavolU opyaviopou,
Ta BioAoyIka neplouaiaka oToixeia diaxwpilovTal o€ unokaTnyopieg avaloya Je To aTadio wpIdTNTAC WOTE va ival
duvaTod ol XPrOTEC TWV OIKOVOUIKWV KATAOTACEWY VA EVNUEPWOOUV yIa TO XPOVO TWV HEAAOVTIKWV TAUIAK®Y POWV

TIG OMOIEC N €niXeipnon NPoodoka va Exel and TNV eKUETAAMEUON TwV BIOAOYIKWOV NOpwV.

3.5 Merarponn §Evou vopiopaTog

Ta oToIXEid TWV OIKOVOUIKWV KATAOTACEWV TWV £TAIPEIQV Tou OMIAOU €MIYETpWVTAl BACEl TOU VOMIGUATOC TOU
NPWTEUOVTOG OIKOVOMIKOU MNEPIBAMOVTOG, GTO onoio Asitoupyei 0 ‘OpIAog (AsiToupyikOd vOMIoHa). Or EVOMOINMEVES
OIKOVOIKEG KATAOoTACEIG NapoucialovTal o Eupw, nou gival To ASIToupyIkO VOMIGHA Kal To VOUIoWa napouaciaong Tng
MNTPIKAC ETaipeiac kar OAwv Twv BuyaTpikwv TNnC.

O1 ouvaAAayég oe EEva voUIoNaTa WETATPENOVTAI OTO AEITOUPYIKO VOUIOMA PE TN XPAoN TWV ICOTILIWY Nou 1oXUouV
KaTda TNV NUEPOMNVIa TwV cuvValAaywv.

KEpdn kal {nuiec and ouval\aypaTikEG SIaPopEG o1 OMoieC NPOKUNTOUV and Tnv €Kkabapion TETOIWV OUVAANAY®V
KaTa Tn dIapkela TNG NePIGdoU Kal anod Tn YETATPOMN TWV VOUIOUATIKWV OTOIXEIWV nou ekppalovtal og EEvo VOIoua
HE TIC I0XUOUTEG ICOTIHIEC KATA TNV NUEPOUNVia I00AoyIopoU, KaTaxwpouvTal oTa anoTeAéopata. O cuvaAayUaTIKEC
OlapOopEG anod [N VOUIOWATIKA OTOIXEIQ NOU anoTIHwvTal oTnv UAoyn aia Toug, BswpouvTal we TUNPA TNE EUAOYNG
a&iag kal ouvenwg katayxwpouvTal 6rnou kai ol dlaPopeg TG eUAoyng agiac.

01 ekTdG EANNGdOG dpaoctnpidTnTeG Tou Opidou o€ EEva vopiopaTa (ol onoieg anoteholv katd kavova avanodonacTo
MEPOC TV dpACTNPIOTATWV TNG UNTPIKNG), METATPENOVTAl GTO VOUIOUA ASIToupyiag Ye Tn Xpron Twv I00TIMIQV Mou
IOXUOUV KATA TNV nUEpOUNVia Twv OuvaAl\aywv, &v@ Ta OTOIXEid Tou €&vepynTIKOU Kal naéntikoU Twv
OpacTNPIOTATWY OTO €EWTEPIKO, CUUNEPIAAUBAVOPEVWY TNG UNePatiac kali Twv avanpoodppoywv TnG EAoyng agiac,
nou NpoKUMNTOUV KATA TNV €voroinon, YETaTpénovTal o€ Eupw PE TIG OUVAAAAYUATIKEC I0OTIMIEC Nou IoxUouV KaTtd
TNV NUEPOMNVia Tou IcoAoyiopoU.

Ol AdTOMIKEG  OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIDY MOU HETEXOUV COTNV €VOMOINOM, Kal Ol Oroieg apxika
napouoialovral o< VOIoUa dlapopeTikO and To vouiopa napouaiaong Tou OpiAou, €xouv PeTaTpansi o eupw. Ta
OTOIXEId TOU evVEPYNTIKOU KAl Ol UNOXPEWOEIC EXOUV HETAPPACTEI O EUPW OTNV ICOTIHIA KAEICIHATOC TNV NUEPOUNvia

Tou IcoAoylopoU. Ta €00da kal Ta ££00a £XOUV YETATPANEI OTO VOUIOHA napouaciaong Tou OYIAoU OTIC HEOEC
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ICOTIMIEC KATA TNV avapepopevn nepiodo. 'Onolieg diapopec npokUNTouv and auTtn Tnv 01adikacia £Xouv Xpewdsi /

(MoTwbei) oTo ANOBEPATIKO YETATPONNG ICOAOYITHWOV BUYATPIKWV OE EEVO VOMIOWA, TNG Kabapng B€onc.

3.6 EVOWUATEG AKIVITONOINOEIG

Ta ndyia oToIxeia Tou evepynTIKOU aneikovi{ovTal OTIC OIKOVOMIKEC KATAOTACEIG OTIG ASiEG KTHOEWG TOUG N OTIC a&ieg
TEKUAIPOPEVOU KOOTOUC ONWG autd npoodiopioTnke Bacn elAoywv a&lov kaTta Tnv nUepopnvia PeTapacnc, peiov,
Kat' apxnv TIC OUCCWPEUMEVEC AMOOPRECEIC kal OeUTEPOV, TUXOV aNA&IWOEIC Twv Nayiwv. To KOOTOC KTNOEWC
nepAapBaver OAeg TIC Aueaa eniPpINTEEC OANAVEG yiA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveéaTepeg OANAVES kKaTaxwpouvTal o enav&non TnG AoyIoTIKNG a&iag Twv eVvowuaTwy nayinv i o¢ EExwpioTo
nayio PHOVo KATd Tnv €KTacn nou ol dandveg auTeg au&avouv Ta WEANOVTIKA OIKOVOMIKG OQEAN MOU avapéveTal va
€I0peUOOUY and Tn XPRHon Tou MNAyIoU OTOIXEIOU Kal TO KOOTOC TOUC Wnopei va empeTpndei a&ioniota. To KOOTOG
EMNIOKEVWV KAl CUVTNPROEWY KATAaXWPEITAl 0Ta anoTeAéouata oTav npayyaTonolgiTal.

O1 anooBEosic Twv GAWV CTOIXEIWV TWV evo®PATWV nayiwv (nAnv oikonédwv Ta onoia Oev anoofévovral)

unoAoyilovTail Ye Tn oTadepry pEB0dO pEoa oTnv wPEAIN {wr) TOUC Mou £XeEl WG £ENC:

KTipia 40 €Tn
MnxavoAoyIkog eE0NAIGHOC 7-8 €Tn
MeTagopika peoa 5-7 €Tn
'EninAa & Aoinog eEonAIouog 3-5€mn

O1 unoAeIppaTikéG agiec kal of WPENPEG (WEC TWV EVOMPATWY Nayiwv UNOKEIVTAl O ENAVeEETAON OE KABE nuepounvia
IcoAoylopoU. 'OTav ol AOYIOTIKEC afieC TWV EVOWNATWY AKIVATOMNOINCEWY UnePBAivouv TNV avakTioiun agia Toug, n
dlapopd (anopsiwon) kataxwpeital aueca w¢ £6000 oTa anoTeAéouara.

Kata Tnv nwAnon evooupatwv akIvnTornoinoswyv, ol JlaQopéG WETAEU Tou TIMAMATOC Mou AapBaverar kar Tng
AOYIOTIKNG TOuG a&iac kataxwpouvTal ®w¢ kéPON N {nuiec oTa anoTteAéopatd. O1 €NIOKEUEG KAl OUVTNPNOEIG
kaTaxwpoUvTal oTa £600a TngG NePIGdOU NMou apopouyv.

O1 1010NapayOuEVEC EVOWMPATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV MPOoBKn OTO KOOTOG KTNOEWC TWV EVOWHATWOV
aKIvNTOMoINOswV OE a&iec nou nepIAaPBavouv To AUECo KOOTOC HIoBod0aiac Tou NPOCWNIKOU, NOU CUUUETEXEl OTNV

KaTaokeun (avTioTOIXEC EPYODOTIKEG EIOPOPEG), KOOTOG avaAWBEVTWY UAIKWV Kal GAAG YEVIKA KOOTN.

3.7 EnevduUosig o€ AkivnTa

EnevdUosic og akivnTa €ival ol enevOoUCEIC MOU apopouv OAa ekeiva Ta akivnta (oTa onoia nepihayBavovrai n yn, Ta
KTipia | Ta pépn KTIpiwv 1 kal Ta dUo) Ta onoia katéxovral and Tov 10I0KTATN (] and Tov UIoOWTH O NEPINTWON
XPNHATOOIKOVOUIKNG HioBwaoNG), €iTe yia va anokoyilel iobwuaTta and Tnv ekpiobwan Toug €ite yia TV al&non Tng

a€iac Touc (evioxuon kepahaiou) N kai yia Ta duo.
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O1 gnevdloelc og akivnTa avayvwpilovral apxXikd oTo KOOTOG KTONG TOUC, TO OMoio €ival Npooauinuévo e OAa
gkeiva Ta €E€0da nou oxeTilovTal Ye TN ouvaAAayn yia Tnv anoktnon Toug (n.X oupBoAaioypa®ikd, PECITIKA, (POPOI
peTaBipaonc).

MeTd Tnv apxikn avayvmpion ol enevOUCEIC 0 akivnTa anoTigwvTal otnv €UAoyn aia Toug OnA. oTnV TIUR OTNV
onoia To akivnTo pnopei va avraAax0ei HeTaEU eviUEPWV Kal NPOBUNWY HEPWV OE Wia auvnOn eunopikr ouvaihayn.
H eMAoyn a&ia Twv enevdloswv o< akivnTa npoadiopileTal ETACIA and aveEapTnTo, AVayVWPIOUEVO EKTIUNTN.
OnoiadnnoTe peTaBoAn atnv eUAoyn afia Twv enevOUCEWVY OE akivnTa aneikovileTal oTa anoTeAéoPaTa TnNG XpHoews
oTnVv onoia npokUNTEl.

>TI¢ 31/12/2005 o 'Opihog £xel Ta&ivounoel oTIC eNevOUCEIC O akivnTa yn kai KTipia guvoAikoU Uyoug € 20.500.
3.8 AuAa nepiouciaka oTolxeia

>Ta Aula nepiouciakd oToixeia cuunepiAapBavovtal n unepaia, Napaxwprosic kalr dIKaiwPaTa PIOKNXAvIKNG

Id10KTNOIAC ONWC EKPETAMEUON IXBUOTPOPEIWY , KABWCE KAl Ta AOYIOHIKA NpoypauuaTa.

Ynepa&ia: Eival n diapopd PeTA&U Tou KOOTOUC ayopdc kal TnG eUAoync a&iac Tou evepynTikoU Kal TOUu nadnTikou
BuyaTpIknc / ouyyevoug eNiXeipnong KaTa Tnv nUepounvia Tng eEayopac. H Taipeia kata Tnv nUepopnvia Tng ayopag
avayvwpilel TNV unepagia nou NPoEKUYE and Tnv anokTnan, we &va OTOIXEIO TOU EvEPYNTIKOU, Kal TNV gupavicel aTo
KOOTOG. To KOOTOG auTO €ival i00 Pe TO Nocgd KATA TO OMOI0 TO KOGTOG €vOMoinong unepPaivel To HEPIdIo TNG
ENIYXEIPNONG, OTA OTOIXEIQ TOU EVEPYNTIKOU, OTIC UMNOXPEWOEIC KAl OTIG EVOEXOMEVEC UMOXPEWOEIC TNG anokTnBsioag
ETAIPEIQAG .

MeTa TNV apxikr avayvwpion n unepagia anoTipaTal oTo KOOTOG HEIOV TIC CUGOWPEUPEVEG {NMieg AOyw PEIWONG TNG
aiac Tnc. H unepatia dev anooPeveral, ald eEeTaleTal £T0I0 yIa TUXOV Meiwon TnG a&iag Tng, €av undpyxouv
yEYovOTa nMou napéyouv evoeiEelc yia {nuia oUpgwva pe 1o AA.MM. 36.

TNV NEPINTWON NMou To KOOTOC TNG AnOKTNONG £ival JIKPOTEPO anod To PeEPIOIO TNG £TAIpeiac oTa idla ke@aiaia Tng
anokTnBeioag enixeipnong, TOTE n nNpwTn unoloyilel &ava To KOOTOG TNG ANOKTNONG, AMOTIUA Ta OTOIXEIA Tou
EVEPYNTIKOU, TIC UMOXPEWOEIC Kal TIC EVOEXOMEVEC UMOXPEWOEIC TNG AMOKTNOEioag enixeipnong kar avayvwpilel

aneuBeiac oTa anoTeAéopaTa Xpiong we kEpdoc (onoladnnoTe diapopd NApapcivel JETA TOV ENAVUNOAOYIOUO).

Mapaxwpnoeig kai dikai®para Biognxavikng Idioktnoiag: O napaxwpnoeig kal Ta dIKAIWKATA BIOUNXAVIKAG
1010KTNoiac apopolv TIC AdeleC IXOUOKAAIEPYEIAC kal anoTiuwvTal  oTnv €UAoyn afia oUPQwva PE EKTIUNON
avayvwpIoPEVWV EKTIUNTWYV, Peiov anooBeoeic. O1 anooBéaoeic dievepyouvTal he Tn oTabepn YéBodo kaTta Tn didpkeia
™G WPENIUNG {WNG Twv GTOIXEIWV auTwy, N onoia éxel Oidpkela 0co diapkn n adela ekUeTAAeUoNG Tou Balacoiou
Xwpou. H peheétn anotipynong PBpioketal oe €EENIEN kal Ba anoTunwOdei OTIC OIKOVOUIKEG KATAOTACEIC OTaVv
oAokANpwOei epapuolovtag To npoTuno 38 o ouvduaopo e To npoTuno 20. To npdTuno auto aTtnv napaypago 44
avaQépel OTI «OE HEPIKEG MEPINTWOEIC, £va AQUAO NEPIOUTIAKO OTOIXEID WMopel va anokTnBsi dwpedv r £vavTl

TEKMAPTNC AVTINAPOXNG, HECW Miag KpATIKAG ENiXopriynone. AuTo pnopei va oupBei , dtav To KpaTog peTaBiBadel
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OlaBETel o€ pia ovTOTNTA AUAG MEPIOUCIAKA OTOIXEId, TETOIQ ONWG JIKAIMUATA NPOCYEIWONG O agpodPOUIO, GDEIEG
AeiToupyiac padioPwVIKWV 1} TNAEONTIKWV OTABU®Y, AJEIEC E10AYWYNG I NOCOCTWOEIG N dIKAI®PATA NpdoBacng ot
GAAOUC NEPIOPITPEVOUC NOPOUC. ZUPPWVA PE To AAM 20 AoyioTikn Twv KpaTikwv €nixopnynocwv kal M'vwaTonoinon
Tn¢ KpaTikng YnooTtnpIENG , N ovToTNTA WNopei va emIAEEEl va kaTaxwpnoesl TOo0 To AUAO MEPIOUTIAKO OTOIXEIO 000

Kal TNV €nixoprnynon otnv euAoyn a&ia apxika.

MAoyiopika Mpoypappara: O adeie AoyIOHIKOU anOTIWVTAI OTO KOOTOCG KTNOEWC MHeiov TIC anooBecelg. Ol
anooBEaelg dievepyolvTal Ye Tn oTabepr YEBodo Katd Tn dIApKela TG WPEMUNG {WAC TWV OTOIXEIWV AUTWV N onoia
Kupaivetal ano 1 éw¢ 3 xpovia. Aandvec mou anaiTouvTal yid TNV avanTtuén Kal ouvThipnon Tou AoyiopikoU

avayvwpifovtal wg £60da oTnv KatdoTaon ANOTEAEGUATWY OTO £TOC NOU NPOKUNTOUV.

3.9 Anopeiwon Agiag Mepiouciak®V ZTOIXEIWV

Ta oToIXEld TOU EVEPYNTIKOU MOU €XOUV anpoodiopioTn w@ENUN {wr Oev anooBEvovTal Kal UMOKEIVTAl OE EAEYXO
anopeinong eTNoiwG kal 0Tav Kanoia yeyovoTta karadeikvUouv OTI N AoyioTikn a&ia Ynopei va unv givalr avakTnoiun.
Ta oToIxeia Tou evepynTikoU NMoU anooBEvovTal UMOKEIVTAl O EAEyXO anopeinone Tng agiac Toug dTav undapyouv
evoei€eic o1l o1 AoyioTikn aia Toug Oev Ba avaktnBei. H avaktnoiun a&ia eivar To peyaAUTEPO NOo6 PETAEU TNG
Kadapnc TIUNG NWANONG Kal TG agiac Aoyw xpnonc. H {nuia Aoyw Peiwong Tng a&iac Twv OTOoIXEIwV TOU EvepYNTIKOU
avayvwpiletal and Tnv enixeipnon, otav n AoyioTikn afia Twv oToixeiwv autwv (i TN Movadac Anuioupyiag
Tapiakwv Powv) gival yeyaAuTtepn and To avakThoIPo Nooo Touc.

Kabapr afia nwAnong Bswpeital To Noocd and TNV NWANCN &€VOG OTOIXEIOU TOU EVEPYNTIKOU OTa MAdiold Wiag
ap@oTepoBapolc cuvaAlAaync oTnv onoia Ta PEPN €XOUV NMARPN YvV®Oon Kal NpooXwpoUV OIKEIOBEAWS, YETA anod Tnv
agaipeon kGBe NnpdobeTou AUECOU KOOTOUG JIABEDNG TOU OTOIXEIOU EvEPYNTIKOU, eV, agia Xpnong sivar n napovoa
aia Twv EKTINOPEVWV PEAAOVTIKQWV TAPIAKWY POWV MOU AVAMEVETAI VA €I0pEUCOUV OTNV €NIXEipnon and Tn xpnon

£vOC aToIxeiou evepynTikoU Kal ano Tn dIaBeon Tou OTo TEAOG TNG EKTIHWHEVNG WPENIUNG {WNG ToU.

3.10 XpnHaTooIKOVOHIKA HECa

XpNUATOOIKOVOUIKO WECO €ival kKGBs ouuBaocn nou dnMIOUPYEl €va XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU Of Wia
ENIYEipNON Kal hia XPnHaTOOIKOVOUIK UNOXPEWGN 1 £va CUUMETOXIKO TITAO O€ Wia AGAAn enixeipnon.
Ta XpnUATOOIKOVOUIKA pEoa Tou Opihou Ta&ivopouvTal oTIC NapakdTw KaTnyopieg e Baon Tnv oucia Tng ouPPacng

Kal To okonod yia Tov onoio anokTnénkav.

i) XpnNHATOOIKOVOMHIKG OTOIXEiad anoTIHWHeEVA oTnv &UAoyn adia Toug HEOW TNG KATAOTAONG
anoTeAsoHATWV XPRONG
MpokelTal yia XPnUATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU, MOU IKAvoroloUv onoladnnote and TIC NAapakaTw
npoUnoBEceIc:

v" XpnUATOOIKOVOUIKA OToIXEia evepynTIKoU MOU KATEXOVTAI Yid €UNopikoUc akonouc (ouunepiAayBavovTtal Ta

napaywyd, €KTOG and ekeiva nou eival kabopioPEva Kal anoTEAEOMATIKA WYEoa avTioTaduiong, auta nou
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anokTwvTal r dnuioupyolvTal Pe okond TNV NwAnon f TNV enavayopd kai TEAOG auTda NMou anoTeAOUV PEPOC
£VOC XapToPuUAGKiou and avayvwpiouEva XpnUaTooIKoVOUIKA HETQ).
v' - KaTd Tnv apxikn avayvopion opileTal and Tnv £nixeipnon wc oToixeio nou anoTiydrar otnv guAoyn agia,

ME avayvwpion TwV YeTaBoAwv oTnv KataoTaon AnoTeAsopaTwy XpAong.

ii) Adveia ka1 anaiTnoeIg
MepihapBavouv pn napdywya XPnMAaToOIKOVOMIKA OToIXeia evepynTikoU WE oTABEPEG ) NPOOdIOPICHEVEG NANPWHEC,
Ta onoia Oev dlAnNPaAydaTeUovTal Of EVEPYEC AYOPEC. 2TV Katnyopia autn (Advela kai Anaimioeic) Oev
nepiAauBavovai
v anairnoeig and npokaTaBoAEC yia ayopd ayabwv ) unnpeociov,
v/ anaitnoeIC Nou €Xouv va KAavouv Pe OO0COANWIEC (POpwv, Ol onoieg £xouv enIBANOei voUoBETIKG anod To
KpdToC,
v' omidnnoTe dev kaAUNTeTal and ocUpBaon woTte va Oivel diKaiwha oTnv eniXsipnon yia Afyn PETPNTOV N
AAW®V XpNHATOOIKOVOUIKWV NAYiwV GTOIXEIWV.
Ta Adveia kal ol anaimmoeig NnepINaPBAavovTal aTo KUKAOQPOPOUV EVEPYNTIKO, €KTOC AnoO ekeiva Pe ANEEIC HeyaAUTePEG
Twv 12 pnvov and Tnv nuepopnvia iIcgohoyiopou. Ta TeAeuTaia cupnepIAaUBavovTal oTa Pn KUKAOPOPOUVTa OTOIXEIa

TOU £vepynTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TN AN
MepiAapBavel Yn nNapaywya XpPnUATOOIKOVOUIKA NEPIOUTIakd OToIXeia WYe NAYIEG N NPOCdIOPICUEVEC NANPWHES Kal
OUYKeEKPIKEVN ANEN Kal Ta onoia o 'OPIAOG €xel TNV NpdBeon kal Tn duvaToTNTA Va TA KPpATNOEl WG TN AREN Touc.

O 'OpiAog dev kaTeixe enevOUCEIC QUTAC TNG KATNyopiac.

iv) AlaG€oipa yia n®ANCN XpnNHAToOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAauBavel un napaywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia €ite npoodiopilovTal 0 auTnv TNV
KaTnyopia, €ite dev Yynopouv va evraxBolv g kanoia anod TIC aVHTEPW.

>Tn ouvéxela, Ta 0IaBéaiya Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTihwvTal otnv €UAoyn agia
TOUC Kal Ta OXETIKA KEPON 1 {NUieG kaTaxwpouvTal o€ anoBepuaTtikd Twv 10wV KEPAAainv WEXPI TA OTOIXEIA AuTd
nNwAnBouv 1) xapakTnpioBoUVv WG anousiwpéva.

Katd tnv nwAnon r 6Tav xapaktnpioBolv w¢ anopsiwpéva, Ta kEpdN i ol (NUIEC JETAPEPOVTAl OTA ANOTEAEOUATA.

Znigg anoyeiwong nou £xouv avayvwpiobei oTa anoTeAEoUaTa dev avTIOTPEPOVTAI HECW ANOTEAECHATWV.

O1 ayopég Kal ol NWANCEIG TwV ENEVOUCEWV avayvwpifovTtal katd Tnv nuepoUnvia Tng ouvaAAayng nou €ival kai n
nUepopnvia nou o ‘OpiIAog deopeleTal va ayopdoel 1 va nwAnon To aToixeio. Or enevdUaoeIC apyika avayvwpilovTal
oTnv €uAoyn a&ia Touc NAéov TwV APECA €NIPPINTEWV OTN ouvaAAayr danavawv, Pe €Eaipeon ooov agopd TIC dueca
ENIPPINTEEG OTN ouvallayr dandaveg, yia Ta OTOIXEIa €KEiva MOU aAnoTIYWvTal oTnv €UAoyn a&ia Toug Ye PETABOAEG

oTa anotehégpara. Or enevduoelg diaypagovTal 0Tav To SIKAiWKa OTIG TAUIaKEG POEC ano TIG eNeVOUOEIG AfyEl
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peTaBiBaleTal kal o ‘OMINoG £xel METABIBACEI 0UTINOWE OAOUC TOUG KIVOUVOUC Kal TIC avTAUoIBEC NOU CUVENAYETAl N
I010KTNOia.

Ta daveia Kal ol anaiTnoeig avayvwpifovTal 0To avanooBeaTo KOGTOG BAcel TNG EBOOOU TOU NPAyHAaTIKoU ENITOKIOU.
Ta npayuyaronomueva kai Pn npaygartonoinuéva képdn f (NUIEC mou npokUNTouv anod TIG METABOAEC TNG €UAOYNG
a&iac Twv XPNMATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU aMOTIWMEVA oTnv €UAoyn afia Toug Pe PETABOAEC oTa
anoTeAéopaTa, avayvwpilovTal oTa anoTeAEoPATa TNV NePiodo Nou NPoKUMTOUV.

O1 elhoyeg afiec Twv XPNMATOOIKOVOUIKWVY OTOIXEIWY EVEPYNTIKOU Mou eival dianpaypateloiya o evepyoUs ayopeg
npoodiopilovral ano TIC TPEXouoeC TIPEG ZnTnong. MNa Ta pn dianpayyarelolya oToixeia ol €UAoyeC aieg
npoadiopilovTal e TN XPHRoN TEXVIKWV ANOTIPNoNG Onwc avaAuon Npoo@atwyv cuvaAAaymV, CUYKPICINWY OTOIXEIWV
nou dianpayuaTevovTal Kal NPoeEdPANGN Tapiakwv powv. O un dianpaypaTteloiyol O EVEPYO ayopd CUHMETOXIKOI
TiTAOI Mou £xouv Ta&ivounBei oTnv katnyopia AlaBECIa NPoc NWANCN XPNHATOOIKOVOUIKA OTOIXEIA Kal TWV OMoiwv N
gUAoyn a&ia dev eival duvaTov va nNpoadIopIoTei Pe aglonioTia anoTINWVTAl OTO KOOTOG KTNONG TOUG.

Je KABe nuepounvia 100AOYIOHOU O ‘OMIAOG eKTIMA AV UMAPXOUV QAVTIKEIPEVIKEC eVOEIEEIC NMou va odnyouv OTO
oupnépacpa OTI Ta XPNMATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMNOOTEI anoueiwan. Ma PETOXEC ETAIPEIV
nou €xouv Ta&ivounbei w¢ XpnUATooIKOVOUIKA oTolxeia diaféaiua npoc NwANoN, TETola EVOEIEN CUVIOTA N GNUAVTIKN
N NapaTeTapévn Peiwon TnG €uAoync a&iac oc oxEon PE TO KOOTOG KTAOEWC. AV OTOIXEIOBETEITAI Anopsiwaon, n
owpeupévn aTa idla kepahaia {nuia nou sival n diagopd PETAEU KOOTOUG KTNOEWC Kal eUAoyNG afiag, YeTapEpeTal

OTa anoTeAéopara.

(v) YnoAoyiopog EUAoyng ASiag

Enevduoeic nou dlanpaypaTelovTal 0 OPYAVWHEVEG XPNMATAYOPEC anoTIHWVTAl oTnv €UAoyn a&ia Toug n onoia
npoodiopileTal he BAcn Tnv TPEXOUCA XPNUATIOTNPIAKN a&ia TNV nUEPOMNVIA KAEICIHATOC TWV OIKOVOMIKWV
kaTaoTdoswv. EnevOUoeiC 0 pn €IonypéVOUG TITAOUG anmoTIMwvTal oTnv a&ia KTAong Toug Meiov Tnv Tuxov

undapxouaoa ana&iwor) Toug.

3.11 Ano@spara

Tnv nuepounvia Tou I00AoOYIOMOU, T AnoBEuaTa anoTIH@VTal OTn XaunAOTEPN TIMR WETAEU Tou KOOTOUC N TNV
kaBapr peucTonoinoiun a&ia. H kabapry peuoTonomnaoiun agia €ival n ekTIUNPEVN TIMAR NWANONG 0TN GUVABN nopeia
TWV EPYACIOV TNG €nIXEipnong peiov onoladnnote OXeTIkG £€0da NWANONG. To KOOTOG TwV anoBepdtwv Ogv
nePIANAPBAVEI XpNHUATOOIKOVOUIKA £E€00a.

To kOOTOC Twv aAnoBepudTwv Npenel va nepIAaPBavel 0Aa Ta kdoTn ayopdc, HETATPONNG kabwg kai TiG dandveg nou
npayuaronoinenkav yia va ¢éacouv Ta anobéuara otnv napoloa BEon kal KATaoTaon.

To kOOTOC ayopdc nepIAaPBAVEl TNV TIPA ayopdc, TOUG Ei0aywyIkoUc dagpouc kal GAAOUC (pOPoUG (eKTOG EKEIVWY MOU
N OVTOTNTA WMOPEl OTN OUVEXEID VA E€MAVAKTNOE ano TIGC POPOAOYIKEG apXEC), KaBwC Kal WeTagopika, €£o0da
napadoong Kai TIG Aueoa enippinTéeC dandavec. EUMOPIKEC EKNTWOEIC, PEIWOEIC TIHWV Kal GAAa napopoia oToixeia
agaipolvTal KaTd Tov NPoadIopIoUO TOU KOGTOUC ayopdc.

To kOOTOG METATPOMNNC TWV AnoBePaTwV NepIAaPBaver Tic 6anaves Nou oxXeTiCovTal AUeoa Pe TIC JOVAdEC Napaywynge,

onwc ival Ta aueoa €pyaTikd. Eniong oupynepiAapBavel éva ouoTnUATIKO ENIYEPIOUO TwV OTABEPWY Kal JETABANTWV
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YEVIKOV €EOdWV Mapaywyng, nou npayuaronololvTal Katd Tnv HETATponr Twv UAWV ot £Tolpa ayabd. >Tabepd
YEVIKA €E00a Napaywyng €ival ol EUPEdeC dANAvVEC NAPAYWYNG NOU NAPAUEVOUV OXETIKA OTABEPEC, aveEapTrTWG TOU
OYKOU Mapaywyneg, onwc €ivar n andoBeon kal ouvTripnon €pYooTACIAKWY KTIpiwV Kal €EonAiopou, alAa kai To
kOoTOC TN dIEUBUVONG Kal dl0ikNoNG TOU £pyooTaciou. MeTaBANTaA yevika €€0da napaywyng €ival ol EUPeTeg danaveg
napaywync nou Petafailhovral apeoa n oxeddv apeoa, avaloya Pe Tov OYKO TNG Napaywync, onwg gival ol EUPECEC
UAeC kal N £upeon epyacia. O eMPEPIOPOC TWV OTABEPWV YEVIKWV €E0OWV NAPAYWYNG OTO KOOTOC HETAMOINONG
BaoileTal oTnv kavovikny JuvVAMIKOTNTA TWV NAPAYWYIKWY €YKATAOTACEwWV. Kavovikny duvaupikotnTa eivar n
avayevouevn va eniTeuxBei napaywyrn kata pEgo 0po aTnv dIAPKEIa EVOG apIBoU NePIOdWV I ENOXWV UMO KAVOVIKEG
ouvOnkeg, Aaupavopévev undown Twv anwAeinv OUVAPIKOTNTAG AOYw TnG MNPOypapHaTIoMEVNG ouvTnpnonG. To
npaypaTikd eninedo napaywyng MNopei va XpnolJonoIsiTal, av auTod Npooeyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinéc dandvec oupnepIAauBavovTal 0To KOOTOC TWV anoBeudTwv JOvo oTnV €KTACN MoU NpayudTonolouvTal yia
va @Epouv Ta anobéuarta otnv napoUca O£on kal KATaoTraon Touc. Ma napddelyya, Wnopei va npénel va
oupnepIANPBoUV 0TO KOOTOC TwV anoBepdTwy PN Napaywylka yevika €€0da 1 KOOTN OXedIAOUOU MPOoIOVTWY Yia

OUYKEKPIPEVOUG NENATEG.

3.12 EYnopikEG anaiTnoEIg

O1 anaitnoeig and neAaTeg kartaxwpoUuvTal apxXika oTnv €UAoyn a&ia Toug kal PETAYEVEOTEPA AMOTIMWVTAI OTO
avanooBedTo KOOTOC XPNOIHONOIWVTAC TN MEBODO ToU anoTeAeoUATIKOU €MITOKIOU, Peiov TNV NpOBAewn yia Peinon
TNG a&iac Touc. XTnV NEPINTWAON Nou N avanooBeoTtn a&ia r} To KOOTOG EVOG XPNUATOOIKOVOUIKOU OTOoIXEIOU unepBaivel
Tnv napouoa aja, TOTE TO OTOIXEIO AUTO ANOTIKATAl OTO AVAKTHOIKO Nodo auTou, dnAadn oTnv napoloa a&ia Twv
MEAMOVTIKDV powv TOu neplouaiakoU oToixeiou, n onoia unoAoyileTal Ye BAcn To NpaypaTiko apxXIko €miTokio. H
OXETIK {nuia peTa@epeTal ansubeiac ota anoteAéopara xpnone. Or {nuieg anopeiwong , dnAadn oTav unapyel
avTIKEIPEVIKT) €vOeIEn OTI 0 'OpINog Oev eival o B€on va eionpd&el 0Aa Ta nood nou ogeilovTtal pe BAcn Toug

oupBaTikoUg 6pouc, avayvwpilovTal oTa anoTeAEouara.

3.13 Tapiaka 31a0€o1ha Kai 1I003Uvapa TapIak®V S1a0ecipwv

Ta d1aBg0ipa kal 100dUvapa diabecipywv nepIAapBavouv Ta PETPNTA oTnv Tpdnela kal oTo Tapeio Kabwe eniong Kai
TIC BpaxunpoBeoueC enevOUOEIC UYNANG PEUCTOTNTAG HEXP! 3 MAVEC, ONWC TA NPOIOVTA TNG ayopdac XpriuaTog Kai ol
Tpane(iKeC kaTaBEoEIC KABWCE Kal Toug Tpane(ikoUc AoyapiaopoUc unepavaAnync. Ta npoidvTa TnG ayopdc XprHaToc
gival  XpnuUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid MOU anoTIiywvTal oTnv €UAoyn afia PECW TNG KATAaoTaong

anoTEAEOUATWV.
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3.14 Mn KUKAOPOPIaKa NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCN

Ta neplouciaka oToixeia nou diaTnEOUVTal NPoG NWANON CupnepIAauBavouv Ta AoING MNEPIOUCIAKA CToIXEIa
(oupnepiAapBavopevnG TNG UNEPAgiac) kai Ta evowpaTa nayia nou o ‘OyiAo¢ okoneUsl va NOUANOE! EVTOC EVOG £TOUG

ano Tnv nUepopnvia Tagivounaong Toug wg “KpaTouueva npog nwAnon”.

Ta nepiouciaka oToixeia nou Ta&ivopoUuvTal w¢ “kpaToUPeva npog NwAnon” anoTipwvTal oTn XaunAdTtepn aia
METAEU TNG AoyIOTIKNC a&iag Toug apéows Npiv TNV TAgivounor TouG w¢ KpAdToUPEVA NPoc NwANon, kai Tnv eUAoyn
Toug a€ia peiov To KOOTOC NWANONG. Ta nepliouaiakd OToIXEia Nou TagivopouvTal g “kpaToUpeva npoc nwAnon” dev
unokeivtal e anooPearn. To KEPDOC 1 N {nuia Nou NPOKUNTEI ano TNV NWANCN Kal ENAVEKTIUNON TwV “KPATOUHEVWY
npoG NwAnon” NePIOUCIAKWV OToIXEiwvV cupnepiAaupaveral ota “aia £€ooda” kar “aAMa £8oda”, avTioToixa, oTnv
KATAoTaon anoTeEAEOPATWY XPRong

O 'OpiIhoc Oev £xel TAEIVOUNOEI PN KUKAOPOPIAKA NEPIOUCIAKA OTOIXEId WG KpATOUPEVA NPog NWANGN.
3.15 MeToXIkO KEPAAAIO

'E€0da Ta onoia npayparonomenkav yia Tnv €kdoon PETOXWV ePPavifovTal HETA TNV apaipeon ToU OXETIKOU (pOPOU
£1000NMaTOC, O Weiwan Tou npoidvTog TNG £kdoong. Ta £€0da Ta onoia oxeTilovTal e TNV £€kdOON PETOXWV YIa TNV
anoKTNan ENIXEIProswV NeEPINaPBAVOVTAl OTO KOOTOC KTNOEWE TNE ENIXEIPACEWG NOU anokTAaTal,

Katd tnv anoktnon 10iov PETOXWV, TO KATABANGEV TiUnua, CUMNEPIAAPPBAVOUEVWV KAl TWV OXETIKWV Oanavwy,
aneikovileTal PEIMTIKA TwV 1DV KEPAAainv PEXPI O IDIEC HETOXEC NwAnBolv, akupwBoUv f enavekdoBolv. Kabe
KEpOOC N (nuia ano nwAnon 18iwv JeToX®V kabapo anod apeaa yia Tn ouvaAiayn Aoind £€0da & @opouc eugavileTal
¢ anoBeuaTikO oTa idla KEPAAaia .

3.16 AaveiopoG

Ta ddveid kaTaxwpouvTal apxika otnv lAoyn aia. MeTayeveoTepa anoTIP®VTAI OTO AvandoBeoTo KOOTOC WE TN
Xpon npayuaTikoU enitokiou. O diaxwplooc o BpaxunpoBecua kal pakponpoBeopa yiveral avaloya WPe TIC
IoxUouosc oupBaocelg, v NPoBAENETAI ANONANPWHI TOUG OTOUC eNOPEVOUG dwdEKa WNVEC N apyoTepa avTioToixa. H
MNTPIKN €Talpeia Ye Tnv apiBy. 4970/16-6-2005 anopacn Tou Egeteiou ABnvav unnxdn oto apbpo 44 Tou N.
1892/1990. ZUppwva Pe auTtn TRV anogaocn 1o oUVoAo Tou daveiopou TnG eTaipeiac pubpioTnke w¢ Enc: (a) Moao 7
€kaT. Eupw va kataBAndei evrdg TPIETIAC e EKNOINOT NEPIOUTIAKWV OTOIXEIWV MOU £XOUV EVEXUPIACOE NPOC TOUTO
(METOXEC TPITWV ETAIPEIMV MOU gPpavidovTal w¢ «XpnUATOOIKOVOUIKA oToixeia diaBéaiua npog nwAnon» ) kar (B)
nooo 11,74 ekat. Eupw va kataBAnbei og 15 £Tn pe nepiodo xapitog éwg 30/6/2008.

O1 Tpane(KEG UNOXPEWOEIC TWV AOINWV £TAIPEIWV Tou OpiAou €xouv eniong pubuioTel va kaTaBAnBouv og 15 £1n

apxne yevopévng Tnv 30/6/2008 e 100nooeg eEaunvidieg dOOEIG.
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3.17 ®opoloyia £1003QHaToG & avaBaAAOpEVOC pOPOG

H enmiBapuvon Tng nepIOdOU ME (POPOUC E£I00DNMATOC aMOTEAEITAl and TOUG TPEXOVTEG (POPOUG Kal TOUC
avaBaAlAopevouc (popouc, ONAadry ToUG (POPOUG N TIC POPOAOYIKEC eAAPPUVOEIC NoU OXETICOVTAl YE TA OIKOVOMIKA
OQEAN Nou NpokUNTouv oTnv nepiodo aAAd €xouv nNdn kataAoyioTei 1} 6a kaTahoyioToUv ano TIC POPOAOYIKEG APXEG
o€ JIaPOPETIKEG NEPIOdOUC. O POPOG EI00ONKATOC avayvwpileTal oTo Aoyapiaoud Twv anoTeEAEOPATWY TNG NePIOdOU,
EKTOG TOU (POPOU €KEIVOU MOU agopa CUVAAAAyEG nou kataxwpnonkav aneuBeiac ota idla ke@aAaia, oTnv onoia
NepiNTWOoN KAaTaxwpeitar aneubeiag, kata avaloyo Tpono, oTa idia KepaAaia.

O1 TPEXOVTEG (OpPOI €I000NUATOC NEPIAAPPAVOUV TIC BPaXUNPOBECHUEG UMOXPEWOEIC N KAl analTnoeC Npoc TIG
ONUOCIOVOMIKEG apXEG NMOU OXeTICovTal PE TOUG NANPWTEOUC (POPOUG €Mi TOU (POPOAOYNTEOU EI0ODNMATOC TNG
nepIGOOU Kal ol TUXOV NPOCHBETOI POPOI EIGOONATOC MOU APopoUV NPONYOUHEVES XPrOEIC.

O1 TPEXOVTEC POPOI ENIMETPWVTAI CUNPWVA HE TOUC POPOAOYIKOUC CUVTEAEDTEC KAl TOUC (POPOAOYIKOUC VOLOUG Mou
papuolovTal oTIC JIAXEIPIOTIKEG NEPIOOOUC HE TIC onoiec oxeTiCovTal, PacilOyevol 0To (POPOAOYNTED KEPDOG yid TO
£70G. 'OAeG o1 aMayéG oTa BpaxunpoBeopa PpopoAoyIKA OTOIXEIQ TOU EVEPYNTIKOU 1) TIC UNMOXPEWTEIG avayvwpidovTal

0oav HEPOC TwV (POPONOYIKWV EODWV OTNV KATACTAON AMNOTEAEOUATWY XPronG.

O avaBaA\opevog (pOpoG €1000NUATOC NpPoadiopileTal e TN WEBOSO TNG UMOXPEWONG MOU MPOKUNTEl and TIC
NPoowpIVEC SIAPOPEG PETAEL TNG AOYIOTIKAG a&iag kal TNG (popoAoYIKNAC BAONG TWV OTOIXEIWV TOU €veEPYNTIKOU Kal
TWV UNOXPEWOEWY. AvaBalOPeEVOG @OpoG €100dNKaTog dev AoyileTal €Gv npokUNTel and Tnv apyikn avayvopion
oToIxeiou evepynTikoU 1 nabnTikoU o ouvaAlhayr, €KTOC EMIXEIPNMUATIKNG OUVEVWONG, N onoia OTav &yive n
ouvaAlAayr| dev ennpéace oUTE TO AOYIGTIKO OUTE TO (POPOAOYIKO KEPDOC i {nuia.

O1 avaBaA\OUEVEG (POPOAOYIKEC ANAITAOEIG KAl UNOXPEWOEIC ANOTIHWVTAI JE BACN TOUC POPOAOYIKOUC OUVTENEDTEC
nou avapéveTal va €pappooToUV oTnv Nepiodo kaTta Tnv onoia 8a diakavovioTel n anaitnan n n unoxpewan,
AauBavovTac unown TouG (POPOAOYIKOUG OUVTEAEOTEC (Kal (popoAOyIKOUC VOUOUC) nou &£xouv TeBei og 1oxU N
ouUCIaoTIKA I0XUOUV WEXPI TNV Nuepopnvia Tou IooloyiopoU. & nepinTwon aduvayiag oagouc npoadiopiouoU Tou
XPOVOU avaoTpoQrC TWV NPoowpIivdv dlapopmV epapUOleTal 0 POPOAOYIKOC OUVTEAECTAC Mou IoxUel KaTa Thv
£MNOWEVN TNC NUEPOUNVIAg Tou IcohoyiopoU Xpron.

O1 avaBal\oOpeveC (POPOAOYIKEG anaIThosIC avayvwpilovral katd Tnv €ktacn oTnv ornoia 6a undpEel JEAAOVTIKO
(PopoAoyNnNTED KEPOOG yia Tn Xpnoidonoinon TnNG npoowpiviig diagopdc nou Onuioupysi Tnv avaBaiiopevn
(POpOoAOYIKA anaitnon.

O avaBaiiopevoc poOpog €100dNKAToC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NMou NPOKUNTOUV anod enevOUCEIC
0t OUYATPIKEG KAl OUVOEUEVEG EMIXEIPNOEIC, WE €Eaipeon Tnv NEPINTWON MOU 1 avacTpo@n TwV MNPOCWPIVOV
olapopwv eAEyxeTal ano Tov ‘Ouiho Kai gival meavo o1 ol NpoowpIveS diapopeg dev Ba avaoTpa®oUuv aTo NPOBAENTO
MEAMOV.

O1 neplocOTePEC ah\ayeg oTIC  avaBaA\OPEVEC (POPOAOYIKEG aNAITOEIC I UMOXPEWOEIG avayvwpilovTal oav €va
KOMMATI TV POPONOYIKOV €E0DWV OTNV KATACTACHN AMNOTEAEOUATWV Xprionc. Movo auTég ol YeETABOAEC oTa oTolxEia

TOU EVEPYNTIKOU I TIG UNOXPEWOEIC MOU €NNPEAOUV TIC MPOCWPIVES dIAPOPEC avayvwpilovTal kaTteuBeiav aTa idia
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kegahaia Tou Opilou, 6NWG n eNAvekTiunon TN a&iag Tng akivnTng NePIOUciac, €XoUV WG ANOTEAEOUA TNV OXETIKN
alayn oTic avaBarOPEVEC (POPOAOYIKEC ANAITHOEIC I UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiaopou

NG kabapnc B€anc.
3.18 Napoxég oTO NPOCWNIKO

BpaxunpoBeopeG napoxeG: O BpaxunpoBeTPes NapoxEG NPogG Toug epyalopevouc (ekTOC and Napoxeg ANENG Tng
£PYAOIAKNG OXEONC) Ot XprUa Kal oc €idog avayvwpilovral w¢ £€odo OTav kabioTavralr OeO0OUAEUPEVEC. Tuxov
aveEO@ANTO NOOO KATAXWPEITAI WC UNOXPEWAN, EVM OF NEPINTWAN Nou To Noao nou Nnon kaTaBAnednke unepBaivel To
nooo Twv NApoXwv, N enixeipnon avayvwpilel To unepBaliov Nood WG GTOIXEID Tou evepynTIkoU TNG (NPonAnpweey

£€000) POVO KATA TNV €KTACN Nou N nponAnpwun 6a odnynoel o Peinon HEAAOVTIKQV NANPWH®V I GE ENICTPOPN.

Mapoxég Herda Tnv ££0d00 and Tnv unnpeoia: OI Napoxec PeTd Tn AREN TnG anaoxoAnong nepiAapBavouv
OUVTAEEIG N GANEG Napoxeg (aopaleleg (wNnG kal 1aTpIkn NePIBaAywn) nou napéxel n enixeipnon WeTa T ARgn Tng
anaoxoAnonc, ®w¢ avraAAaypga TnG unnpeoiac Twv epyalodevwy. JUVENMC nepidaupavouv TG00 npoypauuaTa
KaBopIoPEVWY  €I0QOpWYV 000 Kal NpoypauuaTa KaBoplopévwv napoXwv. To OeOOUAEUMEVO KOOTOC TWV
NPOYPANHATWY KABOPIOUEVWY EI0POPWY KATAXWPEITAl ¢ £6000 aTnV Nepiodo nou agopd.

v MNpOypappa KabopICHEVMV EICPOPHV
Me Baon To NPOypaupa KaBopIoUEVWV EI0POPWY, N UNOXPEWCN TNG €nixeipnong (VOMIKA N TekuapTh) neplopileTal
OTO Nood MNou £XEl CUPPWVNOET va ouveloPEpel oTov Popéa (n.X. Taueio) nou diaxelpileTal TIC EIOPOPEG KAl XOPNYEI
TIC NAPOXEC. ZUVENMC TO NOCO TWV Napoxwv nou Ba AdBel o epyaldpevoC npoadiopileTal anod To Modo Mnou
kataBaMAel n enixeipnon (N kai o epyaldpevoc) kai ano TiG kaTaBAnBeioeg enevoUOEIC TWV EI0(POPWY AUTMV.
H nAnpwTéa €iI0popd anod Tnv enixeipnon o€ €va npdypauua kabopioPEVWV EI0QOPWY, avayvwpileTal €iTe wg Yia
UNoXpEWaON YETA Kal TNV apaipeon TN lo0popdc nou katapAnOnke, €ite wg eva €€o0do.

v TpOypapHa KaBopICHEVMV NAPOXDV
H unoxp€éwon Mou KaTaxwpeital oTov I00AOYIONO yid Td NPOoypdupaTa KaBopIoWEVWV NAPOXWV aMOTEAEl TNV
napoloa a&ia TN unoxpEwonc yia TNV KabopiopEvn Napoxn Heiov Tnv eUAoyn aia Twv OTOIXEIWV Tou evepynTIKOU
TOU NpoypappaTog (av unapxouv) Kai TIC HETABOAEG Nou NPOKUNTOUV anod onolodnnoTe avaAoyloTiko KEPDOG 1 {nuia
Kal To kGoTog TNG npounnpeoiac. H déopeuon TNG KaBopioWEévnNG NAapoxnc unoloyileTal Tnoing anod ave€aptnTo
avaloyioTn YE TN Xpron Tng HeBddou TNG npoBeBANKEVNG NICTWTIKAG Povadag (projected unit credit method). MNa
TNV NPoeEOPANGN XPNOIHOMOIEITAI TO ENITOKIO TWV JAKPONPOBEOH®WY OHOAOYWV Tou EAANVIKoU Anpoaiou.
Ta avahoyioTika képdn Kal ol {NUIES ival aToIXEIa TNG UNOXPEWONC TNG NAPOXNC TNG ENIXEIPNONG, 000 Kal Tou E0d0U
TO onoio Ba avayvwpioTei oTd anoTeAéopaTa. AuTd Mou MPOKUMTOUV anod TIC NPoCapuUoyeC Ye BAon Ta I0TOPIKA
Oedopéva kal €ival navw r KaTw ano 1o nepibwpio Tou 10% TNG OWPEUPEVNC UNOXPEWONG, kaTaxwpouvTal oTa
anoTeAéopaTa PECA OTOV AQVAMEVOUEVO WECO AOPAMOTIKO XPOVO TWV CUMHETEXOVTWV OTO NPOypauud. To KOOTOG

npoUnnpeoiac avayvwpieTal AUEca oTa anoTeAEOUATA We €Eaipeon TNV NEPINTWON NMOU ol JETABOAEC TOU
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npoypduuaTog €€apTwvTal and TOV €VAMOMEVOVTA XPOVO UMNPECIAC Twv £pyalopévawv. TNV NEPINTWON auTr TO

KOOTOG Npolnnpeoiac kaTaxwpeital oTa anoTeAéouaTa Pe Tn otabepr) pEBodo Péoa oTnv nNePiodo wpipavonc.

Mapoxég TeppaTiogoU TG anaoxoAnong: Oi napoxEG Aoyw ARENG TnG Epyaciaknc axéong katapaiovral oTav ol
gpyalduevol anoxwpouv npiv TNV nuepopnvia ouvTa&iodotrnocw O 'OPINOG KATaxwpel AUTEC TIC NAPOXEG OTAV
OeopeleTal, €ite OTav Tepuatilel Tnv anacXoAnon unapXovtwv £pyalopevev oUPQWVA ME €va AEMTOHPEPEG
npoypappa yia To onoio dev undpyel MBavoTnTa andoupong, €ite OTav NPOCPEPEI AUTEC TIC NAPOXEC WC KivNTPO yia
gkouola (eBehouaia) anoxwpnon. ‘OTav ol NApoxEC auTeC KabioTavTal NANPWTEEC O NeEPIODOUC NEPA Twv OWOEKA
MNVOV and Tnv nuepopnvia Tou IooAoyiopoU, TOTE Ba npénel va nposgo@AouvTal e BAon TIC anodOTEIC TwV UWNANC
noldTNTAG ETAIPIKWY OHOAOYWY 1} TWV KPATIKWV OHOAOYWV.

3TNV nepinTwon piag npoo@opdc nou yivetal yia va evBappuvel Tnv ebeloudia anoxwpnon, n anoTiunon Twv
napoxwv ANENC TNG £pYaciakng oxéonc npénel va Paciletar oTov apiBuod Twv epyaloOPEVwV Mou avayéveTal va
dexTolv TNV Nnpoo®opd.

TNV NEPINTWON TEPUATIOWOU anaoXoAnong nou undpxel aduvayia npoodiopiopoU Twv £pyalopeEvmv Nou B8a Kavouv

XPron auT@V TwV Napoxwv, dev YiveTal AoyioTIKonoinan aAAd yvwaoTonoinan auTwv wé EVOEXOUEVN UMOXPEWON.

3.19 Enixopnynoeig

O 'Opihog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMOIEC IKavonolouv abpoloTikd Ta €EAC KpITHpIa: a) YNAapxel
Tekpaipopevn BeBaidTNTa OTI N ENIXEIPNON EXEl CUPHOPPWOEI 1 NPOKEITAI va CUUHOPQPWOEI PE TOUG OPOUC TNG
gniyopriynong kai B) mbavoloyeital 0TI To Nogd TG enixopriynong 6a sionpayBei. KataxwpolvTtal oTnv €0hoyn agia
Kal avayvwpidovTal Je TpONo uoTNHATIKO 0Ta £000a, JE BACN TNV APXN TOU CUCXETIONOU TwV ENIXOPNYROEWV KE TA
avTioToIXa KOOTN Ta OMnoia Kai ENiXopnyouv.

O1 enixopnynoeIiC NoU apopouv OToIXEIa Tou evepynTikoU MepIAAYBAVOVTAl OTIG HAKPONPOBECUES UNOXPEWTEIG WG
£0000 €NOPEVWV XPNOEWV kal avayvwpilovTdl ouoTnuaTika Kal opBoloylikd ota €0oda katd Tn OIApKeEId TNG

WPENKNG wNG Tou Ndylou OTOIXEIOU TOU EVEPYNTIKOU.

3.20 MpoBAéyseig

MpoBAgwelc avayvwpilovtal oTav o ‘OMIAOC €xel NapoUOEC VOUIKEG N TEKUAIPOUEVEG UMOXPEWOEIG WG AMOTEAETHA
napeA8ovTwV yeyovoTwy, gival moavr n ekkabdpior Toug PEOW EKPOWV MOPWV KAl N EKTINNON Tou akpiBoUc nooou
TNG UNOXPEWONG Mnopei va npayupatonoindei pe agomoTia. O1 npoBAEWeIC emiokonoUvTal katd TNV nuepounvia
oUvTaénc kabe 100AoyIoHOU Kal NpoaapuolovTal NPOKEIYEVOU va avTavakAoUv Tnv napouca a&ia tng dandvng nou
avapéveral va anaimnei yia Tn dIeuBETNON TNE UNoXpewanG. O1 evOEXOUEVEC UNOXPEWOEIC Oev avayvwpilovTal oTIC

OIKOVOUIKEG KATACTACEIC aAAG YVWOTOMNoIoUVTal, EKTOG av n MeavoTnTa EKpowv Nopwvy Ol OrMoiol EVOWHUATWVOUV
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OIKOVOMIKG OEAN €ival eAaxioTn. Or evOeXOMEVEG anaiTnoelg dev avayvwpifovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG

YVWGOTOMNoIoUVTal EPOCOV I EI0PON OIKOVOUIKWV OPEAEI®V €ival moavr).

3.21 Avayvapion €000wv kai 03wV

'Egoda: Ta £0oda nepidapBavouv Tnv €uloyn afia napaxbevrwv IxBUwv kal Aoinwv BioAoyikwv OToIXEIwY,
nwANoswv ayabwv Kal napoxnc unnpeoionv, kabapa anod ®opo MpooTiBEuevng Agiac, EKNTWOEIC Kal ENIOTPOPEC. Ta

OleTalpika €000a Wéoa atov ‘OpiAo anaAeigovTal NANpwe. H avayvwpion Twv £00dwv YiveTal wg ENG:

- EUAoyn adia napaxBiévrov IX0Uwv: Avayvwpiletal kata Tnv noAnon (Twv Ix0Uwv) petda Tnv
ouykouidn. Ta npoiovta napadidovral o NEAATEG, TA MPOIOVTA yivovTal anodekTd and auTouc Kai n
gionpa&n Tng anaitnong sival eUAoya eEacPAAIoUEVN.

- NwARoeig ayadwv: O nwAnoeic ayabwv avayvwpifovral otav o ‘OpiAog napadidsl Ta ayabd oToug
neAaTec, Ta ayaba yivovral anodekTda ano auTtouc kai n eionpa&n Tng anaitnong eival elAoya eEacpaAliouevn.
- Képdn/ Znpieg and peraBolég ornv EUAoyn Afia Twv BIOAOYIK®V NEPIOUCIAK®MV OTOIXEIWV :
Avayvwpilovtal kaTd Tn OIApKeId TNG XPHocwe/ NePIGdoU kal npoépxovTal and PETABOAEC TOGO OTNnV TIMA
000 Kal gTNV NocOTNTA TWV BIOAOYIKWY NEPIOUTIAKWV GTOIXEIWV.

- Mapoxn unnpeci®v: Ta €0oda anod napoxn unnpeociwv Aoyiovral Tnv nepiodo MOU napexovTal ol
unnpeoiec, pe Baon To OTAdIO OAOKANPWONG TNG MAPEXOMEVNC UMNNPECIAC O OXEON HE TO OUVOAO TWV
NAPEXOMEVWV UMNPECIWV.

- 'Ecoda and ekXmpnOEVTA SIKAI®HATA XPFONG EVOOHATWV OTOIXEIMV (avTIOTAOHIOTIKA OPEAN):
H elloyn afia Twv napaxwpnBévrtwv  JIKAIWUATWV avayvwpileTal w¢ €0000 EMOPEVWV XPNOEWV Kal
anooBeveTal oTo Aoyapiaopd Twv AnoTEAEOUATWY TnG XPAONG avaloyd HE TO PUBUO €KTEAEONC TWV
OUMBACEWV YIa TIG OMOIEG £XOUV eKXwPNOEi wg avTaAiaypa.

- 'Ecoda ano TokouG: Ta £€0oda anod TOkoug avayvwpilovtal BAcel XpovIKNG avaloyiag Kal Pe TNV Xprnon
TOU Npayparikou €niTokiou. ‘OTav undapxel anopeinon Twv anaimnogwy, N AOYIOTIKN a&ia auT®v WEIQVETA
OTO avakTroIho Nocgd Toug To onoio €ival N napoloa a&ia TWV avaPEVOUEVWY PEANOVTIKWV TAPIOKWY POWV
NPOosEOPAOUPEVWV HE TO apXIKO NPAYHATIKO EMITOKIO. 3TN OUVEXEIa AoyiovTal TOkol Je To id10 eniTOKIO €ni
NG anopeiwpévng (véac AoyioTiknc) aiac.

- Mepiopara: Ta yepioyara, Aoyilovral wc £é0o0da, oTav Bepehinveral To dikaiwpa sionpa&nc Touc,.

-E€0da: Ta £foda avayvwpilovral ota anoTeAéopata o OedouAeupévn Baon. O NANPwWMEC nou
npaypaTonolouvTal yid AEITOUPYIKEC MIOBWOEIC YETAPEPOVTAl OTO AMOTEAEOUATA WG €€00A, KATA TO XpOVO

XPNoews Tou pioBiou. Ta €€0da and Tokoug avayvwpilovral o dedoUAeUpEVn Baon.

3.22 MioOwosilg

ETaipeia OpiAou wg MiIoOwTnG: O LioBwoeig nayiwv katd Tic onoieg petapiBalovrar atov ‘OliAo dAol ol Kivduvol
Kal Ta oQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €vOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa anod Tnv TEAIKN
MeTaBifaon r PN Tou TITAOU KUPIOTNTAGC TOU OTOIXEiou auTtoU, anoTeAoUV TIG XPNMATOOIKOVOMIKEG HIoBwaoelc. Ol

MIOBWOEIC auTEG KepaAalonoloUvTal e TNV £vapen TnG MioBwang oTn XxaunAoTepn PETAEU TN eUAoyng aiag Tou
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nayiou oToixeiou f TnNg napoloac afiac Twv eAAXIOTWV MPIoBwUATwy. KaBe picbwpa empepileTal YeTA&y TG
UMoXpEWONC Kal TwV XPNUATOOIKOVOMIKWV €EODWV £TGI WOTE va EMITUYXAVETAI €va OTABepd €MITOKIO OTNV
UNOAEINOMEVN XPNMATOOIKOVOUIKR) UMOXpEwor. Ol avTiOTOIXEC UMNOXPEWOEIC and MIcOWwuaTa, Kabapec ano
XPNHATOOIKOVOUIKA £600a, aneikovi(ovTal OTIC UMOXPEWOEIG. TO PEPOC TOU XPNHATOOIKOVOUIKOU £E000U nou agopd
OE XpNUATODOTIKEG MICBWOEIC avayvwpi(eTal oTa anoTeAEUaTa xprong katd Tn didpkela Tng MicBwong. Ta ndyia
Mou anokTRdnkav Pe XpnuaTodoTIKA HioBwaon anooBevovTal oTn HIKPOTEPN NEPIOdO PETAEU TNC WPEAIMNG {wNC TV
nayiwv oToixeiwv kal TN SIApKeIac HioBwarng Touc,.

SUPQPWVIEC MICBWOEWV OMNou 0 eKMICOWTNC PeTaBiBadel To dIKaiwKa XPriong VoG OTOIXEIOU TOU evepyNnTIKOU yid Hid
OUMP®VNUEVN XPOVIKNA NMeEPindo, Xwpic waoTdoo va PeTABIBAlEl kal TOUC KIVOUVOUC Kal avTapoIBEC TN 1I010KTNOIAC Tou
nayiou oToixeiou, TA&IVOPOUVTAl WG AEITOUPYIKEG HIOBWOEIG. O NANPWHEG NMou YivovTal yia AEITOUPYIKEG HICBWOEIC
(kaBapéc and TuXOv KivnTpa nou npooEépBnkav and Tov ekUIoBwTH) avayvwpilovral oTa anoTeAéopaTa Xpnong

avaloyika kata Tn didpkeia Tng piobBwong,.

ETaipeia Opilou WG ekpio®wTAG: ‘OTav Nayia ekdiobwvovTal e XpnUaTodoTikn Wiobwon, n napoloa agia Twv
MIOOWPATWV KATaxwpeiTal wg anaitnon. H diapopd PeTa&l Tou pikToU Nogou TNG anaitnong kal Tng napouoac agiag
TNG anaiTnong Kataxwpeitar ¢ avaBarAOPeEVO XPNUATOOIKOVOUIKO £€00do. To €00d0 and Tnv ekyiobwon
avayvwpileTal oTa anoTeAéoPaTa Xprong kata Tn diapkela The Miobwong xpnoidonoiwvTtag Tn YEBodo TG kadaprg

£NEvOUONG, n onoia avTinpoownevel Yia oTabepry nepiodikry anodoan.

3.23 AIavOoHI HEPICHATWOV
H dlavoun HEPICUATWY OTOUC PETOXOUC TNG MNTPIKAC avayvwpileTal we UNOXPEWON OTIC EVOMOINWEVEG OIKOVOUIKEC

KATAoTACEIC TNV NUEPOUNVia kKaTta Tnv onoia n diavoun eykpiveral anod Tn Fevikiy ZUVEAEUON TWV HETOXWV.

3.24 Aiakonegioeg EKHETAAAEVUOEIG

Mia diakoneioa dpacTnpIOTNTA AMOTEAEI CUCTATIKO MEPOC WIAC OVTOTNTAC MOU EXel €iTe 01aTeDEl €iTe kaTaTaxbei wg
KATEXOMEVN NPOG NWANCN KAl avTInpooWneUel £&va EEXWPIOTO PEYAAO TUAMA EMIXEIPNUATIKWV dpacTnpIOTATWV 1
YVEWYPAPIKN NEPIOXN EKUETAAMEUCEWY, €ival PEPOC €vOC EVIAIOU, OUVTOVIOUEVOU MPOYypAupaToc O1aBeong evog
MEyGAOU TUNAUATOC OpacTnPIOTATWV I HIAC YEWYPAPIKAC MEPIOXNG €KUETAAAEUOEwWY 1 €ival BuyaTpikry nou
anoKTrONKE anoKAEIOTIKA PE NPOONTIKA va enavanwAnBei. O ‘OuiAog yvwaTonolsi cUPPwva Pe 1o AMXM 5 «Mn
KukAogopouvTa Mepiouoiaka ZToixeia nou Katéxovral npog MwAnon kai Alakonegioec ApaoTnpidTNTEG> OAEG TIC

anapaitnTeg NAnpogopiec nou opidovTal ano To NpdTuno.

3.25 Zuvdspéva Mépn

O1 guval\ayég kal Ta SIETAIPIKA unoAoina PETAEl ouvdedePEVWY e Tov ‘OMINO PEPWV YVwaTonoloUvVTal CUNQWVA |E

To AAM 24 «vwoTonoInoelg Zuvdedepévmv Mepwvs. OI GUVAANAYEG AUTEC APOPOoUV TIG CUVAAAAYEC HETAEU TNG
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dloiknong, Twv KUPIWV JETOXWV Kal TwV BUyaTPIKWV ETAIPEIDV €VOC OMIAOU HE TN WNTPIKN ETAIPEIa Kal TIG AOINEC

BuyaTpikec nou anapTidouv Tov ‘OpIAo.

4. Alaxeipion KIvOUvwv

4.1 NMapayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OMINOG €KTIBETAI OE XPNMATOOIKOVOMIKOUG KIVOUVOUG Onw¢ KivOUVoUC ayopdc (UETABOAEG O ouvaAAAYHATIKEG
IOOTIMIEC, ENITOKIO, TIMEC ayopdc), MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAC, KiVOUVO TAUIGKWY POV Kal KivOuvo
guhoync a&iag and peTaBoAéc emmokinv. H dlaxeipion Twv avmTEPW KATAOTACEWY and Tn dioiknon Kal Ta TUNUaTa
Tou Opihou enIdIKEI va eAAXIOTOMOINCEl TNV EVOEXOUEVN apVNTIKN TOUG €nidpacn oTn XPNHATOOIKOVOUIK anddoon
Tou Opihou.

H Oiaxeipion kivOUvwv OIEKNEPAIVETAI and Tnv OIKOVouikr OleUBuvon o€ ouvepyacia We Ta Aoind dpeoa

gunAekdpeva TunRuarta Tou Opilou.

4.2 Kivduvog ayopdg

Zuvaldayuarixog kivouvog

O 'OpiAog dpaoTnplonoicitTal oe naykoopio eninedo. H £kBeon o ouvaAayuaTikd kivouvo eival undapivr) dI0TI ol
ouval\ayec os NooooTo avw Tou 90% npayuaTtonololvTal og Eupw.

Ma Tn diaxeipion Tou cuvaAayuaTikoU KIvOUVOU, N oIKOVOIKN dielBuvan kavel ava\oyec npoBAEWEIC OMOU KpiveTal
avaykaio.

Kivouvog Tiung¢

O 'OpINOG eKkTiBETAI O PETABOAEC TNG a&iag JETOXWV MOU KATEXOVTAI EITE Yia EPnopia iTe wg d1IaB£aipa Npoc NwAnan
XPNHATOOIKOVOUIKA oToixeia. O1 afie¢ auTwv TwV MEPIOUOIAKWY OTOIXEIwV Oev €ival afIOAOYEC €TOI WOTE TUXOV
MEYAAn PeTaBoAn Toug va dnuioupynaosl kivduvoug otny ETaipeia. Aev undapxel ouciwdng kKivouvog and WETABOAEC
TV TIMWOV O1G6e0NC TV BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWY, Ol OMoieg £XouvV Wia aTabepr) kal NPOBAEWIUN YEOA OTO
XpOvo pikpry Olakupavon. O 'OWINOG €KTINA TAKTIKA TOug KIVOUVOUC METABOANG TwV TIHOV TwV BIOAOYIKQV
MNEPIOUCIAK®WY OTOIXEIWV Kal €EETAlEl TNV avaykn ANWNG EVEPYWV WETPWV AVTIUETOMNIONG TOU XPNHATOOIKOVOUIKOU
KIVOUVOU.

Mpoc ToUTo AsiToupyei unnpeoia (TUAKA) OIKOVOUIKAG avaAuong Tou KAGdou n onoia GUAAEYEI NANPOPOPIEC yia TNV
npoopopda Tou NPOoIdVTOG and Tnv eyxwpla kai diebvr) napaywyr, Kabwg kal TIC PETABOAEC TG {\TNoNg anod Tnv
undpyouoa Mapadoaiakr) Alebvr) ayopd kai TIC NEEG ayopEc nou avoiyovtal aTnv AvaTtoAikny Eupwnn kai Auepikr. Ol
nAnpogopiec auTeég a&lohoyolvTal kai opifovTtal ol NapaueTpol Tou UYPouG TwV anoBeudTwyv Tou MpoiovTog kai ol

QvVaueVOUEVEC TIMEC yIa Ta enopeva duo (2) €mn.

4.3 MoTWTIKOG Kivouvog
O 'OpIAOG Oev £XEl ONUAVTIKEG GUYKEVTPWOEIC NIOTWTIKOU KIvOUVoU. O NwANCEIC XovOPIKNC vwnwv IX0Uwv yivovTal
0€ NENATEC PHETPNTOIC KABWC Kal O ETAIPEIA E TNV OMoia UNAPXEI OXEON NEAATN NpounBeuTr OnMou cupywneileTal To

unoAoino, kai wg ek TOUTOU N IKAvonoinon TngG anaitnang sivalr nANpwg £acQalioevn.
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4.4 KivduvoG TaHIaK®V pOoMV Kal Kivduvog HETABOA®V AOY® TWV EMITOKIOV

Ta AsiToupylkd €000a Kal TAPIGKEG poEC Tou OpiAou eival ouoiwdwe aveEdpTnTa and PETABOAEC OTIC TIMEC TwWV

emokiwv. O 'OMINOG dev €XEl OTO EVEPYNTIKO TOU GNUAVTIKA &vToka oToixeia. MoAITIkA Tou OYIAoU, EKTIN®VTAG TIG

NapoUOoEC OIKOVOMIKEG OUYKUPIEC Kkal YevikOTEpa T dlakUpavon Twv eniTokiwv Tou Eupw, €ival va diatnpei  nepinou

To gUvoAo Tou davelopoU Og NPOoidvTa Kupaivopevou emitokiou EURIBOR kar SPREAD.

>Tn AN€N TG SIaxeIpIoTIKNG NEPIOdOU TO oUVOAO Tou daveiopou NTav o dAVEId KUPAIVOUEVOU EMITOKIOU.

O kivOuvog METABOANG TwV ENITOKIWV NPOEPXETAI KUPIWG anod Ta PakponpoBeopa davela Ta onoia £xouv JIAPKEIa £wG

To £10¢ 2020. H ekTipnon Tng ETaipeiac eivar 0TI dev pnopei va undap&el npoBANpa ano diakuyaven Twv ENIToKiwv yi’

auTd To JIACTNHA Kal WG €K TOUTOU Oev EXEl NPOXWPNOEl OE CUUBACEIC NApAywywVv yid EEacQAAIOn ano autov Tov

Kivduvo.

5. OIKOVOHIKEG NANPOYPOPIEC KATA TOHED

MpwTelWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Ouihoc dpaoTtnpionolsital g dUO €MNIXEIPNUATIKOUC KAAdOUC:

IxBuokaAiépyela, IXBuoTpOPEC.

Awdexkapnvo 2005

SUVOMNIKEG MIKTEG NWANOEIC ava TouEa
Ka®apég nwAnosig

NEITOUPYIKA KEPDN
XpnNHATOOIKOVOUIKG £E0da/£00da
KEpdn npo @opwv

AlaQopEC PpopoloyIKoU EAEyXOU
AvaBal\opevog popog

KaBapd kEpdog/({nuia)

Awdekaunvo 2004

JUVOAIKEG WEIKTEC NWANCEIC ava TOPED
KaBapég nmAnRoeig

AEITOUPYIKA KEPDN
XpnuaToolikovopikda £€oda/eaoda
Kepdn npo popwv

®Opog £1000MKAToC
AvaBaMOpEVOC (pOPOG

KaBapo kEpdoc/(nuia)

TOMEAZ APAZTHPIOTHTOZ

IXOYOKAAAIEPTEIA _ IXOYOTPO®ES _ SYNOAO
13.888.671 450.836 14.339.507
13.888.671 450.836 14.339.507
(8.212.291) (161.214) (8.373.505)

149.478 (16.626) 132.852
(8.062.813) (177.840) (8.240.653)
(250.516)
(179.781)
(8.670.950)

TOMEAS APASTHPIOTHTOX

IXOYOKAAAIEPIEIA _ IXOYOTPO®EZ _ _ZYNOAO
16.576.631 152.186 16.728.817
16.576.631 152.186 16.728.817
(8.368.404) (311.479) (8.679.883)

426.679 (30.927) 395,752
(7.941.725) (342.406) (8.284.131)
(456.388)

(8.740.519)

EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI0O0

ano 1" Iavouapiou ew¢ 31 Maptiou 2006

43



Seatiniionins.  OEAFARM IONIAN A.E
L

AguTEPEUMV TOPEAG NANPOPOPNONGC — YEWYPAPIKOI TOHEIC

H €dpa Tou Opikou gival otnv EAAGDa kai n kUpia dpacTnpioTnTa TN avanTUooETal OTIG XWPEG TNE £UpWIWVNG.

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

EAMGda 11.041.461 11.649.338 6.675.088 6.511.182
Eupwlwvn 3.298.046 5.079.479 3.298.046 5.079.479
14.339.507  16.728.817 9.973.134 11.590.661

6. ZnHEIWOEIG OTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EvowpaTeg AKIVNTOMNOINOEIG

Ta oikoneda, Ta KTipia anoTiundnkav kata Tnv nuepopnvia Yerapaong ora AMXN (01/01/2004) oto (deemed cost),
oUpQwva We TIC dIaTagelc Tou AMXM 1. Q¢ «TekpaipOPEVo» KOOTOC BewpeiTal n eUAoyn a&ia (faire value) Tou nayiou
g€onAiopoU kata Tnv nuepopnvia perdBaoncg ora AMXM, n onoia NPoodIOpiOTNKE WETA and WEAETN aveEapTnTou
0iKOU ekTIUNTWV. H €Taipgia ava TakTa Xpovikd diaoTruaTta Ba enavekTiua Tnv napandvew karnyopia nayiov Te. Ma
Ta \oIna MepIOUCIaka aToIXeia NpoodiopioTNKe N WPENUN {wr TOUG Kal N UNOAEIMUATIKA a&ia Toug Kal cUPpwva e
auTd Ba dievepyouvTal ol AOYIOTIKEC ANOGRETEIC.

O1 evOmPATEG akivnTonoInaoeic avaAlovTal w¢ akoAoubwc :
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KooTog

YnoAoino 1n Iavouapiou 2004

Ynooino 1n Iavouapiou 2004 anop/vwv €Talpeiv
MpooBrikeg

MwAACEIG - MeInoeig

EnavekTipnon

YnoAoino 31 Askepppiou 2004

3 PEUPEVEG Béoeig
YnoAoino 1n Iavouapiou 2004

YnoAoino 1n Iavouapiou 2004 anop/vuv TAIPEIGV
AnooBéoeig

MNwAnoeig - Meinoeig

YnoAoino 31 Askepppiou 2004
AvanooBeoTn a&ia 31 AkepBpiou 2004

KooTtog

YnoAoino 1n Iavouapiou 2005
MpooBrikeg

MNwAnoeig - Meinoeig

MeTapopeg

YnoAoino 31 Askepppiou 2005

ZUCOWPEUNPEVEG aNooPETEIG

Ynohoino 1n Iavouapiou 2005

AnoopEaeig

MNwAnoeig - Meinoeig

MeTapopég

YnoAoino 31 Askepppiou 2005
AvanooBeoTn a&ia 31AekepBpiou 2005

KoéoTog

YnoAoino 1n Iavouapiou 2004

YnoAoino 1n Iavouapiou 2004 anop/vwv ETAIPEIDV
MpooBrikeg

MwAnoeig - Meinoeig

EnavekTiunon

YnoAoino 31 Askepppiou 2004

Z PEUPEVEG anooBECEIG

YnoAoino 1n Iavouapiou 2004

YnoAoino 1n Iavouapiou 2004 anop/vwv eTaipeimv
AnooBéoeig

MNwARoEIg - MeIOOoEIg

YnoAoino 31 Askepppiou 2004
AvanéoBeoTn agia 31 AkspBpiou 2004

KoéoTog

Ynohoino 1n Iavouapiou 2005
MpooBrikeg

MNwAnoeig - Meinoeig

MeTapopég

YnoAoino 31 Askepppiou 2005

b1 PEVHEVEG anooBECEIG

YnoAoino 1n Iavouapiou 2005

AnooBéoeig

MwAACEIG - Meimoeig

MeTapopEg

YnoAoimno 31 Askepppiou 2005
AvanéoBeoTn agia 31AskepBpiou 2005

OMIAOZ
. . . MeTagopika Em"}‘? & AKIVITONOINOEIG Zl?vo}\o
Oikoneda Kripia Mnxavipara . Aoinog . . Evowpatwv
Héoa . uno ekTEAEoN
gEonAiopog aKiv/oewv
36.020 4.628.721 9.033.484 2.133.659 954.074 221.542 17.007.499
6.286 903.705 2.356.564 519.580 190.548 - 3.976.682
15.850 1.035.280 1.504.341 91.079 43.760 86.862 2.777.173
- (33.121) (723.431) (38.014) (6.792) - (801.357)
8.939 644.068 - - - - 653.007
67.095 7.178.653 12.170.957 2.706.305 1.181.591 308.404 23.613.004
- (2.216.428) (5.596.539) (1.554.351) (661.718) - (10.029.036)
- (620.038) (1.290.550) (286.934) (63.779) - (2.261.302)
- (1.043.109) (1.478.295) (279.457) (166.376) - (2.967.236)
- 7.552 (34.289) 26.398 (3.287) (135.496) (139.123)
(1.065) (4.306.457) (8.399.673) (2.094.345) (895.160) (135.496) (15.832.195)
66.030 2.872.197 3.771.284 611.960 286.431 172.908 7.780.810
50.195 7.086.109 11.001.685 2.594.232 1.089.920 280.317 22.102.458
(1.065) 179.721 1.484.861 179.201 54.456 4.180 1.901.354
- (73.568) (90.117) (290.971) - (136.583) (591.239)
16.900 92.544 1.169.272 112.073 91.671 28.087 1.510.546
66.030 7.284.806 13.565.701 2.594.535 1.236.047 176.002 24.923.119
(1.065)  (4.286.326) (7.731.120) (2.035.512) (832.898) (135.496) (15.022.416)
- (492.694) (1.416.656) (177.295) (117.136) - (2.203.782)
1.065 73.568 85.063 290.510 (6.463) - 443,743
- (20.130) (668.554) 58.833) (62.262) - (809.779)
- (4.725.582) (9.731.267) (1.981.130) (1.018.759) (135.496) (17.592.234)
66.030 2.559.224 3.834.434 613.404 217.288 40.506 7.330.886
ETAIPEIA
. . . MeTagopika Em")‘? & AKIVITONOINOEIG Zl"lVOAO
Oikoneda Kripia Mnxavipata . Aoinog . . Evoopatov
péoa . uno ekTEAEON
£E0NAIOHOG aKkiv/oemv
- 512.211 2.849.252 562.126 379.062 41.086 4.343.738
- 69.079 2.222.006 388.651 172.658 - 2.852.394
- - 876.999 22.096 9.890 95.497 1.004.481
- - 31.072 (38.014) - - (6.942)
- 581.291 5.979.329 934.859 561.610 136.583 8.193.671
- (266.339) (1.947.510) (479.722) (297.571) (2.991.143)
- (42.104) (1.221.127) (221.787) (58.039) (1.543.058)
- (57.653) (593.232) (77.605) (72.454) (800.944)
(35.632) 26.398 (3.495) (12.730)
- (366.096) (3.797.502) (752.716) (431.560) - (5.347.874)
- 215.195 2.181.827 182.143 130.050 136.583 2.845.797
- 581.291 5.979.329 934.859 561.610 136.583 8.193.671
- 4.766 1.078.500 114.892 30.143 - 1.228.301,270
- - - (164.861) - (136.583)  (301.443,660)
16.900 92.544 1.169.272 112.073 91.671 28.087 1.510.546,450
16.900 678.601 8.227.101 996.963 683.424 28.087 10.631.075
- (366.096) (3.797.502) (752.716)  (431.560) - (5.347.874)
- (57.085) (850.539) (77.477) (69.832) - (1.054.933)
- - - 164.861 - - 164.861
- (20.130) (668.554) (58.833) (62.262) - (809.779)
- (443.311) (5.316.595) (724.166) (563.654) - (7.047.726)
16.900,0 235.289 2.910.506 272.797 119.770 28.087 3.583.349
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Eni Twv olkonédwv TNG MNTPIKAC €TAlpEiac £xouv eyypagei unobrkn noooU Eupw 200.000,00 unép Tng Tpanelag
ATTIKNG KaBWC Kar unobrkn nocou Eupw 100.000,00 kai npoonueiwon unobrnkng nocou Eupw 80.000,00 unép
TpiTou. Eniong eni Twv nayiwv oToixgiwv Twv evonoloudevwy Buyatpikwv: (a) «OKTAMOYZ A.E.» €xouv eyypaei
NPOCNMEIMOEIC UNoBnKNG nooolU Eupw 296.404,99 yia eEao@alion daveinv Tng E.T.E. kai nooou Eupw 381.511,37
yia eEaopalion daveiou Tng Tpanelag Kunpou kai (B) «AADA ZQOTPODEZ AOKPIAOZ A.B.E.E.» &xouv eyypaei
NpPOCNHEIWOEIC uNnoBnKknG Uywouc Eupw 352.164,35.

6.2 Engvduosig og AkivnTa

Ta oikoneda Kal Ta KTipia nou agopouv enevoUoelg Bdcel To AAM 40 anoTiyiBnkav KaTd Tnv nUeEPounvia peTapaonc
orta AMXnN (01/01/2004) oTto (deemed cost), oUu@wva Pe TIC diaTa&eic Tou AMXMN 1. QC «TeKPAIPOPEVO» KOOTOC
Bewpeital n uloyn atia (faire value) Tou nayiou €€onAiopoU KaTd Tnv nuepounvia Yetdpaong ota AMXM, n onoia
npoodIopioTNKE HETA and WEAETN aveEapTnTou OiKou eKTIUNTWV. H eTaipeia ava TakTa xpovikd diactiuata 6a
ENAVEKTIMG TNV Napandave Katnyopia nayiwv Tne.

O1 enevdloeIg o akivnTa avaAUovTal w¢ akoAoubwc:

OMIAOZ ETAIPEIA
OIkOneda Oikoneda
KaBapn AoyioTikn a&ia (avanooBearn) 20.452 20.452
Avanpooappoyn agiag 48 48
MoyioTiki a&ia Tnv 1 Iavouapiou 2004 20.500 20.500
Mkt AoyioTikn Agia 20.500 20.500
MoyioTiki a&ia Tnv 31 Askepppiou 2004 20.500 20.500
MikTn AoyioTikr Aia 20.500 20.500
AoyioTikn a&ia Tnv 31 Aekepppiou 2005 20.500 20.500

6.3 AuAd nepiouciakd oTolxeia

Ta Auha NePIOUTIAKA OTOIXEID AVaAUOVTal WG AKOAOUBWG:

OMIAOZ ETAIPEIA
Moyiopika Moyiopika
npoypappara npoypappara
MoyioTikn aia Tnv 1 Iavouapiou 2004 212.203 108.575
AnooBEoeig (132.385) (81.654)
MoyioTiki a&ia Tnv 31 Askepppiou 2004 79.818 26.921
Mpoobrikeg 3.827
Anoopéoeig (51.439) (26.921)
MoyioTiki a&ia Tnv 31 Askepppiou 2005 32.206 -

6.4 EnevdUoseIg o€ OuyaTpikeG ENIXEIPNOEIG
>TIC ATOMIKEC OIKOVOMIKEG KATAOTACEIC 01 eNevOUCEIC O£ BUYATPIKEG EMIXEIPNOEIG £XOUV AMOTIKNOEI OTO AMNOUEIWHEVO

KOOTOG KTHOEWC,
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SNUEIOVOUPE €O OTI TO KATWTEPW UNOAoINO oTov ‘'OUIA0 apopd TO AMNOPEIMHEVO KOOTOG KTHOEWE TWV BUYaTPIKOV
eTaipeiwv «AIATPODIKH A.E.» kai «A®OI MAYAAKH O.E.» ol onoiec dev evonoin®nkav aTnv napouca xpnon 2005,

o€ avTiBeon Pe Tnv nponyoupevn xprion 2004, yiaTi BpiokovTal og ekkabapion.

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApXi XpRoeog 362.506 362.506 1.657.590 1.027.038
MpooBrikeg - - 4.000 630.552
Anoppo®noeig - - (751.690) -

Z0volo 362.506 362.506 909.900 1.657.590

Ta nocooTd ouPPETOXNG Tou OIAOU Kal TNG ETAIPEIAC OTIC ENEVOUCEIC 01 OMOIEC €ival PUn €IoNYHEVEC aTo X.A. £XOUV

WG €ENG:
ETAIPEIA
. . . Aia Xaopa MooooT6 ouPpETOXAG
Enwvupia Kéoto Anousiwon IooloyiopoUu  gykardoTaong Apgoo Eupeco Zuvolo
ILKNAK SA 4.000 - 4.000 TOYPKIA 0,08% 65,14% 65,22%
SEAFARM KALAMOS A.E. 1.656.323 (1.656.323) 0 EAAADA 99,21% - 99,21%
ANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 818.491 (810.102) 8.389 EAAAAA 53,47% 32,91% (1) 86,38%
SEAFARM IONIAN (CENTRAL EUROPE) GMBH 971.879 (674.184) 297.695 FEPMANIA 100,00% - 100,00%
AIATPO®IKH A.E. (und ekkabapion) 449.010 (86.504) 362.506 EAAAAA 51,00% - 51,00%
OKTAMOYZ A.E. 7.883.984 (7.646.674) 237.310 EAAAAA 99,72% - 99,72%
A®OI NMAYAAKH O.E. (und ekkabapion) 467.543 (467.543) 0 EAAADA 100,00% 100,00%
12.247.230 -11.341.330 909.900
JUPHETOXEG BUYATPIKAV Nou nepIAapBavovTal oTnv evonoinon
AADA ZQOTPODEZ AOKPIAOZ A.E.B.E.
ZETA A.E. 867.586 (867.586) V] EAAAAA 24,20% - @ 24,20%
OKTAMOYZ A.E.
ZETA A.E. 199.560 (199.560) 0 EAAAAA 52,30% - @ 52,30%
NHKTON AE 1.599.413 (1.599.413) 0 EAAAAA 100,00% - 100,00%
ANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 298.926 (298.926) 0 EAAAAA 10,00% - ) 10,00%
NHPHIZ A.E. 430.000 (430.000) 0 EAAAAA 40,00% 60,00% (3) 100,00%
2.527.899 (2.527.899) -
SEAFARM IONIAN (CENTRAL EUROPE) GMBH
ILKNAK 1.672.580 - 1.672.580 TOYPKIA 65,14% - 65,14%
NHKTON AE
ANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 494.280 (494.280) 0 EAAAAA 23,00% - ) 23,00%
NHPHIZ A.E. 35.216 (35.216) 0 EAAAAA 60,00% - 3 60,00%
529.497 (529.497) V]

6.5 Engvduoeig og Zuyyeveig Enixeipnoeig

2TIG ATOMIKEC OIKOVOMIKEC KATACTACEIC Ol ENEVOUTEIC OE CUVOEUEVEG EMIXEIPNOEIC £XOUV ANOTIMNOEI OTO ANOUEIWPEVO
KOOTOC KTNONG,.

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2205 31/12/2004
Apxn XpNOoEwg - 1.156.819 1.156.819 1.156.819
Meiov: ANoUEIWOEIG - - (1.156.819) -
ZU0voAo - 1.156.819 - 1.156.819
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Ta nooooTd GUUKETOXNG TNG ETaipeiag oTig enevdUOEIG o1 0noieg €ival Un el0nypeveg aTo X.A. £X0UV WG €ENG:
Enwvuia KooTog Anopeginon A&ia IcoAoyiopHoU X®pa eyk/ong MooooTo
AQUA TERRAIR A.E. 5.639.283 5.639.283 4] EANAAA 49%

6.6 AvapaAAopevog ®opog
O1 avaBaMOPeveG (POPOAOYIKEC aNAITACEIG / UMOXPEWOEIC ONWC MNPOKUMNTOUV anod TIC OXETIKEG MPOOWPIVEG
(POPOAOYIKEC DIaPOPEG EXOUV WG EENG:
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaiTnoelG  YNOXPe®oelG  ANAITNOEl  YNOXPEWOEIG AnarTiioel  YNOXpe®OelG  ANAITiOEIG  YNOXPEWOEIG

Mn KukAogopiaka oToixeia

Auha nepiouciaka aToixeia 224.136 (170.583) 126.999 (116.185) 171.163 (94.956) 64.623 -

EVO®LATEG aKIVATOMOINTEIG 171.485 (171.688) 138.467 (94.744) 128 (5.751) - 17)

KukAopopiaka ZToixeia - -

AnoBépara 530.275 (1.253.535) 17.554 (418.410) 283.066 (624.270) - (283.067)

Anarmoeig 82.509 - 82.665 - - - - -

MakponpoBeopeg YNOXPERTEIG - -

YMOXPEWOEIG NAPOXWV MPOCWIKOU 88.672 (7.041) 47.968 - 43.519 (7.041) 32.003

BpaxunpoBeopes YNOXpeWoelg - -

MpoPAEWeIG yia ENOpaleiG anarmoelg 482.605 - 482.605 - -

Avanp/yr popoloyIkoU auvTeeoTr) 35%-32% 49.449 (67.611) - - 30.214 (10.262) - -

Zivoho 1.629.132 __ (1.670.457) __ 896.259 (629.339) 528.090 (742.280) _ 96.626 (283.084)
(41.325) 266.920 (214.190) (186.458)

O OUVTEAEOTNC POPOU €ICODNAUATOC OTOV 0noio unokeral o ‘OWIAoG ival yia To 2005 icoc pe 32% kai yia To 2004
35%.

O oupYNEIOPOC TwV avaBalOPEVWV (POPOAOYIK®V ANAITHOLWY Kal UNOXPEWOEwY AdUBavel xwpa otav undpxel, ano
NAEUPAC €Talpeiac, €papuooiIpo VOUIYo Oikaimpa yia KATl TEToI0 Kal OTav ol avaBaAAduevol @opol €1000\HaTog

agopouv aTnVv idia popoloyikn apxn.

6.7 XpnuaTooikovouika Zroixeia Aia@goipa npog NMwAnon

OMIANOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

YnoAoino £évap§ng Xproeng 8.055.057 13.982.103 8.055.057 13.982.103
MpPOGBAKES 16.141 86.654 8.804 86.654
NwARoEIC (3.468.032) - (3.468.032) -
AlaypaQeg (12.921) (12.921)

Mpooappoyr og euAoyn agia 92.025 (6.002.121) 92.025 (6.002.121)
Anopeinon - (11.579) - (11.579)
YnoAoino TEAOUG XPrOEMG 4.682.269 8.055.057 4.674.933 8.055.057

To xapTo@uAdkio JlaBeCiywv  NPoG NWANON METOXWV NEPINAPPAVEI  CUMMETOXEC  OTPATNYIKOU
MaKPOMNPOBECUOU XapakTrpd. ZnNUEIOVOUPE €dw OTI OTOV avwTéPw Aoyaplaopo nepiAappBavovTal PETOXEC OE
AVWVUWUEG ETAIPEIEG EIONYMEVEC Kal PN oTo X.A. Mou KkaTéxovral and Tn WNTPIKN €Taipeia €uloyng a&iag n
AMNOMEINMHEVOU KOOTOUC KTNOEWG avTioToixa nooou € 2.751.013,52 o1 onoieg €xouv evexupiacBei yia eEacpdalion

Tpanedikwv daveiwv.
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O1 nwAnoeic TN nepiodou 1/1-31/12/2005 apopouv UEPOC TOU ANOUEIWHEVOU KOGTOUG KTNOEWE HETOXWY
gIonypEVNG oTo X.A. eTaipeiac.

O1 diaypagpéc TG nepiddou 1/1-31/12/2005 apopolv Tn CUPHETOXN OTNV €TaIpeia EwTepikoU «SEAFARM
IONIAN (UK)» n onoia diaypd®TnKe ano Ta UNTpwa ETAIPEIDV TNG XWPAG EYKATAOTACEWC TNC,.

6.8 Aoinég MakponpoOeopeG ANAITHOEIG

O1 hoinéc pakponpdBeopec anaitnoeic Tou OiAou kal Tng ETaipeiag avaAliovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

NOINEG PaKponpoBeTIEG anaITroEIG (1.555) 9.264 - -
AOGEVEG EYYUNOTEIG 50.627 91.225 26.003 65.553
Z0UVOAO AOIN®V HAKPONPOBECHWV anaITOENV 49.072 100.488 26.003 65.553

6.9 BioAoyika ZToixeia EvepynTikoU

Ta Biohoyikd nepiouaiakd aToixeia Tou Opidou anoTiundnkav otnv elAoyn a&ia cUppwva pe To AAM 41. H slAoyn

a€ia npoodiopioTnke GUPPWVA HE TIC TIHEG NWANCNG KATA TNV NUepounvia Tou Icohoyiopou.

AkoMouBei nivakag ouppwviag elAoync a&iac BIOAOYIK®V NEPIOUCIAKMY OTOIXEIWV :

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

YnoAoino apxng BioAoyikav Mepiouciakmv
Zroixsiwv 1n Iavouapiou 10.043.494 15.236.499 6.628.707 12.425.902

Augnoeig and Ayopég BioAoyikwv Mepiouaiakwy ZToIxeiwv

3.581.643 2.080.476 1.517.140 2.080.476
KEpdN/Znuieg OPeINOpEVEC O MeTABOAEG OTNV TIUN i OTHV
noooTNTA TWV BloAoyikwv Mepiouaiakmv STolxeiwv 13.709.939 1.630.044 7.051.577 (2.573.759)
Meiwaoelg anod MwANoeig BioAoyikawv MePIOUCIaKWV
STOIKEIOV (11.370.951) (8.903.525) (7.083.714) (5.303.912)
YnaoAoino TéAoug BioAoyik®v MepIOUCIaK®OV
Zroixeiwv 31n Aekepppiou 15.964.126 10.043.494 8.113.709 6.628.707
ANAAYZH BIOAOIIKQN NMEPIOYZIAKQN ZTOIXEIQN
ZTON IZOAOrIZMO
A)BIOAOYIKG NEPIOUCIAKA OTOIXEIO KATW TV 200gr 8.087.907 5.331.577 4.934.478 3.498.027
(BioAoyika oToixeia evepynTikoU-dayio EvepynTiko)
B)BIoAoyIkG NEPIOUCIAKG GTOIXEIA AVe Twv 200gr 7.876.219 4.711.917 3.179.232 3.130.680
(ano®¢pata-KukAo@popoUv EvepynTiko)

15.964.126 10.043.494 8.113.710 6.628.707
6.10 AnoO@spara
Ta anoB&pata Tou Opidou kai Tng ETaipsiag avaAUovTal wg €ENG:
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpoiovTa ‘EToipa kar HUITeAn - 2.021 - -
A.' ka1 B." UAeg - YANIKG ouokeuaoiag 546.154 419.115 305.394 285.967
ZUuvolo 546.154 421.136 305.394 285.967
EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI0O0 49

ano 1" Iavouapiou ew¢ 31 Maptiou 2006



SEAFARM IONIAN A.E

Scafarnplonin s
‘o=

6.11 NMeAareg kai Aoinég EYnopikéG ANAITHOEIG
O1 NeAATEG Kal ol AoINEG EPNOpPIKEG anaitnoeic Tou Opilou kal TG ETaipeiac, avallovTal wg €&nc:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

MeAaTeg 10.422.486 5.792.245 9.988.136 13.155.770
Enitayég ElonpakTeeg 1.035.206 1.304.091 1.035.206 1.035.206
MpokaTaBoAEg yia ayopeg anoBepdTwy 200 19.057 - -
Meiov : MpoBA&WeIG anopeiwang (6.149.052) (3.908.659) (4.216.766) (2.839.480)
KaBapég EpnopikéG ANAITACEIG 5.308.840 3.206.733 6.806.576 11.351.496

6.12 Aoinég AnaiTnoEIg
O1 hoinég anartnoeig Tou Opihou kar TNG ETaipeiag avahuovTal wg €ERG:
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Bpayunp. Anaitnosic kata uvded. Enix/oewv 8.074.030 11.194.628 16.040.453 10.929.808
AnaITioeIg kaTd opyavwy AIOIKNOEWG 126.000 45.361 126.000 45.361
Aeopeupévol Aoy/opoi kKaTaBeoewv 51.485 51.485 48.033 48.033
Kepdhalio €10npakTéo oTnyv endPevn Xprion 5.000.000 - 5.000.000 -
XpewoTeg AiGgopol 6.449.932 6.309.203 2.454.236 1.800.722
Meiov : MpoBAEWEIG yIa ENIOPAAEIC XPEDOTEG (9.575.913) (1.197.382) (8.720.567) -
ZUvoAo 10.125.535 16.403.295 14.948.156 12.823.924

6.13 Aoina KukAogopiaka Zroixeia EvepynTikoU

Ta Aoina kukhogopiaka aToixeia Tou EvepynTikoU Tou OpiAou kai Tng ETaipeiac apopoulv:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
E€0da endpevav Xproswv 157.038 68.380 12.669 37.289

6.14 Tapiaka Aia6€oi1pa kai IcodUvapa Tagiakwv AIaOegipwv

Ta Tapiaka diabgoiya & 1coduvapa Tou Opilou kar TNG ETaipeiag avaluovTal g €ENG:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AigBeoipa oTo Tapeio 81.994 73.258 3.743 33.115
KaTaBéoeig OWewg 32.674 1.453.557 21.548 1.447.896
Zuvolo 114.668 1.526.815 25.290 1.481.011

Ta d1aB&aIua avTINPooWNEUOUV HETPNTA KABWCG Kal TpanelikeG kaTabEaelc dIabEaIeg o NpwTN {ATNON.
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"I81a Kepaiaia

i) MeToxXI1KO KE(pAAaIO

H petoxn Tng SEAFARM IONIAN A.E. €ival uno avacTtoAr dianpaypaTeucng oTto XpnuaTioTrpio ABnvav.

OMIAOZ ETAIPEIA

ApI1OpOG MeTOXIKO 1%1eG . . . Ap1BpoG MeToYIKO 1dieG . . .

HETOXGV Kepahaio HETOXEQ Ynép o Gprio Zivoho HETOXGOV Kepahaio HETOXEC Ynép To Gprio Zivoho
YnoéAoino 1/1/2004 42.768.000 20.100.960 (43.124) 47.912.502 67.970.338 42.768.000 20.100.960 (43.124) 47.912.502 67.970.338
AUENON PETOXIKOU Ke@aAaiou 6.269.667 2.946.743 - - 2.946.743 6.269.667 2.946.743 - - 2.946.743
MeTaBoAr) and anoppdenon
BuyaTpIKQV ETAIPEIV - - - (450.361) (450.361) - - - (450.361) (450.361)
YnoAoino 31/12/2004 49.037.667 23.047.703 (43.124) 47.462.141 70.466.720 49.037.667 23.047.703  (43.124) 47.462.141 70.466.720
AUENON ovoy. agiag PETOXNG (25.989.964)
AUENON HETOXIKOU KEPaAaiou 4.244.308 4.244.308 (446.043) 3.798.265 4.244.308 (31.119) 4.213.189
"Exdoorn Néwv MeToxwv - - - - - - - -
YnoAoino 31/12/2005 27.292.011 27.292.011 (489.167) 47.462.141 74.264.986 49.037.667 27.292.011  (74.243) 47.462.141 74.679.909

To unép TO APTIO PETOXIKO KEPAAAIO TNG ETAIPEIAC NPOEKUYPE aAMO TNV £KOOON PETOXWV EVAVTI PETPNTOV

ot afj

2Tnv

a peyaAUTEPN TNG OVOUACTIKAG TOUG a&iac,.
napouoa xpnon 2005 otnv und nuepopnvia 25/8/2005 'EkTakTn Mevikr) ZUVEAEUON TWV HETOXWV TNG

€TAIpEiac anopaacioTnkav Ta akoAouba:

1) Au&nénke n ovopaoTikn a&ia Twv peToxwv anod 0,47 supw o€ eva (1) gupw.

2) Meiwbnke To HETOXIKO KEPAAaIO TNG €Talpeiag katd 15.103.601,49 eupw pe oupdywn@Iouo 106N0cwv JnUIoV
Kal dlapopPpwBnKe aTo Nocd Twv 7.944.102 supw (23.047.703,49-15.103.601,49) diaipoUpevo os 7.944.102
OVOMAOTIKEG ETOXEC OVOUaaoTIKNG aiac evoc (1) eupw n kabe pia.

3) AUENdnke To PETOXIKO KEPAAAIO TNG eTalpeiag kata 5.000.000 supw Pe KATABOAN HETPNT®V WE TNV £KdOON
5.000.000 ovopaoTIKWV WETOXWV OVOUAOTIKNG a&iag evog (1) supw n kabe pia kal aviiABe oTo Noocd Twv
gUpw 12.944.102 (7.944.102 + 5.000.000) diaipoUpevo og 12.944.102 OVOUACTIKEG PETOXEC OVOMUAOTIKNG
a€iac evoc (1) eupw n KGO pia. Ava@Epoupe €dw OTI, ENEION N €V AOyw KATABOAN HETPNTWV OEV EYIVE PEXPI
31/12/2005 To avwTEPw KOVOUAIO gugavioTnke Tnv 31/12/2005 wg O@elAopevo MeToxikd Ke@daAaio aTig
«/Noinéc BpaxunpdBeaPeG YNOXPEWTEIC.

4) AUENBNnKe TO YETOXIKO KEPAAAIO TNG eTalpeiac kaTd 19.347.909 We PETOXOMOINGN 100MOCWY ANAITACEWY TWV
Tpanelwv kai AoINwv MIOTWTWV TNG ETAIPEIAC Pe TNV €kdoon 19.347.909 ovouaoTIKWV PETOXWY OVOUAOTIKAG
a&iag evog (1) eupw n kaBe pia. 'ETol To MeToyIkO Ke@aAalo TnG eTalpeiag JETA TNV avwTEPW apXIKr HeEiwaon
Kal TIC ENOMEVEC AUENOEIC opileTal o cupw 32.292.011 diaipolpevo os 32.292.011 OVOUACTIKEG METOXEC
ovolaoTIKNG aiac evog (1) eupw n kaBe pia , eppavifopevo og eupw 27.292.011 kataBAnPéVo kal O€ EUPW
5.000.000 ogeIAOuEVO.

ii) Alapopég eUAoyng agiag EKTOC ANOTEAEOHATOV

OMIAOZ ETAIPEIA
YnoAomno 1/1/2004 (25.557.644) (25.557.644)
Mpooappoyn atnv €uhoyn agia (6.002.121) (6.002.121)
YnoAoino 31/12/2004 (31.559.765) (31.559.765)
M®ANON XPNHATOOIKOVOUIKWY GTOIXEIMV 30.476.897 30.476.897
Mpooappoyn atnv eUAoyn agia 92.025 92.025
YnoAoino 31/12/2005 (990.842) (990.842)
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O1 dlapopec  eUAoyNG aiac eKTOG ANOTEAEOUATWV NPOEKUYAV anod TNV anoTiunon TwV E€I0NYHEVWV OTO
X.A. KATEXOUEVWV PETOXWV AVWVUMNG ETAIPEIAC Ol OMOIEG £XOUV XApaKTNPIoBei wg diaBéaiua npoc nwAnon
XPNUATOOIKOVOUIKA OTOIXEId. ZNUEIOVOUNE €dw OTI N {nuia noooU Eupw 29.923.294 nou npoekuwe anod
TNV nwAnon otn xpnon 2005 PEPOUC TwV aAVWTEPW METOXWV KaTaxwpndnke aneubeiac oto Aoy/opod
«AnoTeAéopaTa o véo» Twv Idiwv Kepaiaiwv.

6.16 AavelakEG YNOXPEWNOTEIG

O1 0aVEIaKEC UNOXPEWOEIC HakponpOBeopec & BpaxunpdBeopec avaiUovTal we eENC:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpdBecH0G daveiopog
TpaneQkog daveiopog 29.589.223 - 18.597.676
Meiov : YNOXPpeWOEeIG NANPWTEEG aTNV ENOMEVN XPrion - -
ZUvoAo pakponpoBecpmV daveinv 29.589.223 - 18.597.676 -
Bpaxunpo0sopa daveia
Tpaneikog SaveIoHOG 1.475 49.471.997 - 38.318.377
ZUvoAo BpaxunpoBsopwV daveinv 1.475 49.471.997 - 38.318.377
ZUvoAo daveiwv 29.590.699 49.471.997 18.597.676 38.318.377

O1 nuepounvieg AENG Twv pakponpoBeopwv daveiwv ival ol €ENc:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeTafl 1 kal 2 €TV - - - -
MeTal 2 kai 5 eTov 7.434.341 - 4.686.456
Mavw ano 5 €t 22.154.882 - 13.911.220
29.589.223 - 18.597.676 -

Avagépoupe 0w OTI O HAKPONPOBECUEC DAVEIOKEC UNOXPEWOEIC APOPOUV TN UNTPIKN £TAIpEid KABWC Kal
TIC BuyaTpikéC TNG « OKTAMOYZ A.E» , « AADA ZQOTPO®E:Z A.E.» kai «ZETA A.E.» o1 onoieg
HETAPEPONKAV ano TIC BPaxunpOBeCPEC UNOXPEWOEIC AOYW TNG unaywync oto apbpo 44 N. 1892/90
(BAéne nap. 1.1 Mevikég MANPOPOPIEG).

6.17 Ynoxpewoeig Mapoxwv MNpoownikoU

O 'Ouihoc kal n eTaipeia avayvwpilel wG UNoXpEWON Napoxwv NPoownikoU Aoyw €£600U anod TNV unnpeaia
TNV napouoa aia TnG VOUIKNG OECPEUONG Nou €xel avaAdBel yia Tnv katapoAn epana& anolnuinong oTo
NPooWNIKO MNOU anoxwpei AOyw ouvTagiodoTnonG. H OXETIKN UNOXPEWON UMNOAOYIOTNKE KATOMIV

avaloyIOTIKAG HEAETNG.
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H oxeTikn unoxpewon Tou Opilou kal TnG ETaipeiac avalUeTal we €ERG :

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

YnoAoino unoxpéwaong oTnv apxr TnG XpHnoewg 137.496 129.300 91.436 100.688
MNMA&ov anoppoPoUEVEG - 8.003 8.003
KoaTog TpExoucag anacxoAnong 27.569 17.803 19.634 13.815
XpNHAToOIKOVOUIKO KOOTOG - 4.906 - 4.681
MANpwOeioec anolnINCEIC - (43.509) - (30.359)
KaBapda avaloyioTika (kEpdn)/lnuieg - -

>Ta anoTeAéopara - 20.993 - (5.392)
YnoAoino unoxpémwong oTo TEAOG THG XPOEWG 165.065 137.496 111.070 91.436

O1 kUpIEC avaloyIOTIKEC NApadoxeC Mou XpnalhonoInénkav EXouv wg ENG:
31/12/2005 31/12/2004

Mpog€o@ANTIKO €MITOKIO 4,5% 4,5%
MeMovTIkEG augnoelg pIoBwv 3,5% 3,5%
MANBwpIopOG 2,5% 2,5%
MoooaTO anoxwpnoewv 0,5% 0,5%

6.18 Enmixopnynoeig

H avaAuon Twv enixopnynoewv Tou Opilou kai TnG ETaipeiag €xel we €ERG:

OMIAOZ ETAIPEIA
Enmixopnynoeig Enixopnynoeig

nayiwv enevéloewv nAayliwv eNevOUCEWV
YnoAoino 1/1/2004 692.325 402.616
MpooappoyEg ata AMXM - -
YnoAoino 1/1/2004 692.325 402.616
Eionpageig 481.075 -
MeTagopd oTa anoTeAeopaTa (268.321) -
YnoAoino 31/12/2004 905.080 402.616
Eionpageig 49.582 49.582
MeTagopd and anoppoProeic BuyaTpiKwV - 268.222
MeTagpopd oTa anoTeAéopara (285.968) (215.788)
YnoAoino 31/12/2005 668.694 504.633

6.19 Aoinég MakponpoOBeOHEG YNOXPEWMTEIG

H avaAuon Twv Aoinwv pakponpdBeouwy unoxpemocwv Tou OpiAou kal TnG ETaipeiacg éxel wg €&nc:
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

AnoBeioeg eyyunoeig - 5.869 - 5.869
Noinég MakponpoBeapeg Ynoxp.(MIoTwTER) 5.117.797 - 3.209.431 -
ZUvolo 5.117.797 5.869 3.209.431 5.869
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2TIG AoINEC PakponpdBeopeC unoxpewoelg (MoTwTeC) oTig 31/12/2005 nepiAapBavovTal JakponpoBeTHES
UMOXPEWOEIC TNG MNTPIKAC KAl OPICUEVWV EVOMOIOUMEVWY OUYaTPIKOV TNG AOYW unaywync oto apbpo 44
Tou N. 1892/90 o1 onoiec Ba eEopAnBolv oe 15 xpovia.

6.20 MpopunOeuTEG Kai AoInEG YNOXPEWOTEIG
H avaAuon Twv unoAoinwv Twv NPOPNBEUTWY Kal TWV AOINWV GUVAPWV UNOXPEWCEWY Tou OWiAou Kal TnG

ETaipeiag €xel wg €ENG:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeuTéc 7.350.027 10.253.127 2.896.084 5.281.743
MpokaTaPoAEg neEAaT®v 1.649.776 3.838.002 - 236.414
Enitayeg nAnpwTéeg 779.087 387.076 147.521 110.825
Z0volo 9.778.890 14.478.204 3.043.605 5.628.983

6.21 Aoinég BpaxunpoOeopeG YNOXPEWOEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpoBeCUWY UNOXPEWTEWV:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Au0IBEG NPOCWNIKOU NANPWTEEC 294.167 86.448 173.258 -
Mepiopara 39.024 849.622 - 810.599
Ao@aNOTIKOI OpyavIoHOi 684.765 492.190 169.710 83.986
YNoXpeWOeIG o€ (POPOUG 217.707 296.331 66.104 80.705
Aedouleupéva €50da 491.951 369.056 395.851 6.215
AIaQOpoI MOTWTES 5.875.445 1.791.236 5.878.796 2.539.146
Z0volo 7.603.059 3.884.883 6.683.718 3.520.651

6.22 MWANOCEIG EUNOPEVHATMV , AOIN®V ANOOEPATWV KAl UNNPECIOV

AkoAouBei avaiuon NwANoewv ePNopeUPdTwV & AoINwWv anoBepaTwy:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Epnopeluara 810.834 3.741.951 753.877 3.594.178

MpoidvTa £ToIHa Kal NUITEAR 46.408,80 -

MNwAoeig A' kal B' UAwV kal UNIK®V ouok/aiag 323.829 3.216.138 1.282.987 2.360.477

MNwAoEIG unnpeoiwv 1.787.484 1.799.404 852.556 332.094

ZUVOAO NWANCEWV 2.968.556 8.757.493 2.889.420 6.286.749
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6.23 AHOIBEG TPITWV & NAPOXEG TPITWV

AkoAouBei avaluon apoIBwv TPITWV Kal NapoXwV TPITWV:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApO0IBEC TpiTWV 710.052 660.460 524.604 548.153
MapoxEg TpiTwv 1.105.559 1.058.570 678.958 834.812
Zuvoho apoIBaV TpiTwY kal 1.815.611 1.719.029 1.203.562  1.382.964
napox®v TpiTmv
6.24 Aoina AsiToupyika £§o0da
AkoAouBei avaluon Aoinwv AeIroupyikwv £E00wV:
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
<D'op0| - T:a)\n (NANV TWV PN EVOWPAT/VWV OTO AEITOUPYIKO 45.012 62.626 20.314 47.123
KOOTOG POPWV)
'E€0da peTapopwv 299.956 219.446 183.129 147.601
'E€0da Ta&idiwv 36.834 38.634 31.935 31.685
"E€0da npoBoArig & diapnuiocws 5.481 9.455 1.090 3.851
Suvdpopéc-Eiopopeg 5.011 11.816 3.414 8.602
AwpeEc-Eniyopnynoeig 15.000 600 15.000 600
‘EvTuna & ypagikr) UAn 8.949 7.037 6.066 5.053
YNIKG GUECNG aVAAWONG 91.538 22.513 58.571 12.963
'E€0da dnpooislioswv 55.006 69.055 32.278 32.421
'E€0da ouppETOXOV & XPEWYPAPWY 11.845 - 11.845 -
Aiapopa £€0da 300.852 494.304 27.893 28.324
MpoBA£WeIc anolnuinwong NPocwnikou 19.634 - 19.634
Z0voAo AoINGV AEITOUPYIKOV EEOSWV 895.118 935.486 411.168 318.223
6.25 XpnHAaToOoIKOVOHIKA anoTeAEéouara
AkoAouBei avaAuon XpnHATOOIKOVOUIKWV £000wWV & £E00wWV:
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpnuaToikovopika £goda 132.852 426.679 132.758 411.384
Tokol & cuvagr £503a (646.023) (364.999) (523.212) (230.880)
XPNHATOIKOVOHIKO KOOTOG (513.171) 61.680 (390.454) 180.504
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6.26 Aoina €coda

AkoAouBei avaluon Aoinwv e0OdwV:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005  31/12/2004
Enixopnynoeig & diagopa £€00da NwANoEwv 22.561 15.958 16.355 11.078
"Ecoda Mapenopevwv acKoNmv 25.243 15.478 5.500 1.488
AMa €000a 6.329.249 1.055.798 5.210.745 388.321
Z0volo AoInwv €003V 6.377.053 1.087.233 5.232.600 400.887

Ta €000a NApeNOPEVWV AOXOANIWV a@opolv £€000a KUPIWG and NApoXEC UNNPECIWV OE TPITOUC KABWC

eniong kal €00da ano evoikia.

>Ta aA\a £€0o0da nepidapBaveral nood Eupw 5.383.108 nou agopd £00do and diaypageS UNOXPEWOEWY

AOYW UNaywyng TNG MNTPIKNG €Talpeiag kal BuyaTpikng TnG oTo apdpo 44 Tou N. 1892/1990

6.26 Aoina £€0da

AkoAouBei avaiuon Aoinwv eE60wv:

®opoloyika npooTIpa & NPooaugnoeig
SUVANKEG DIaPOPEG

Aoind ékTakta & avopyava €50da

Znuiec and KatacTpo®r akaTtaA. anoBeuaTwv
Znuisg and eknoinon nayiwv

Znuigg and anoppdPnan BuyaTpikmv

dopoAoy. NpOaTIUa & NPOCAUERTEIG
MpocaugnaoeIC €I0PopGV aoPaMIGTIKOV TAEIOV
®OpoI-TEAN Npony. XpRoewv (MANV GOPoU €1003MATOG)
MpoBAEWEIC yIa ENICQAAEIC ANAITHCEIG

Aoina €€0da nponyoUUEVWwY Xproewv

6.27 Képdn/Inpieg ava pHeTOXN

OMIAOZ ETAIPEIA
31/12/2005  31/12/2004 31/12/2005 31/12/2004
14.245 143.210 3.246 23.413
- 266 - -
121.488 434.616 96.256 14.604
6.103 91.838 - -
- 29.293 - 11.317
- 1.559.268
- 9.639
2.529 14.961 - -
- 77.977 - -
10.097.853 - 10.097.853
498.914 226.807 354.259 126.869
10.741.131 2.587.875 10.551.613 176.202
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

K€pdn/Znuieg nou avaloyolv GTOUG WETOXOUG TNG HNTPIKNAG (8.760.950) (8.740.519) (9.318.439) (6.509.051)
ZTABUIOPEVOG HECOG OPOC TOU apIBHOU ETOXWV 24.047.732 42.768.000 24.047.732 42.768.000
Baoika kEpdn/npicc ava petoxn (Eupw ava psroxn) (0,36) (0,20) (0,39) (0,15)

Ta kepdn/ ({nuiec) ava peroxn unoloyilovTal Ye didipedn Tou KEPDOUG MOU aVAAOYEI OTOUG PETOXOUG TNG

MNTPIKNC ETAIPEIAC, JE TO OTABUIOPEVO WEGO ApIBUO TWV KOIVWV PETOXWV OTn JIApKEIa TG NEPIOSOU.
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6.28 ZnNHAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG

H oUvTta&€n olkovopik@wv KataoTdcswv Me Ta A.MX.M., anairei Tn OlEVEPYEID  EKTIMAOEWV Kal Tnv
ulI0BETNON Napadoxwv, Ol onoie¢ duvavtal va €NNPEACOUV TA AOYIOTIKA UMOAoINa TWV MEPIOUCIAKWV
OTOIXEIWV KAl UMOXPEWOEWV, TIC ANAITOUPEVEG YVWOTOMOINCEIC VYIa EVOEXOUEVEC AMNAITAOEIC Kal
UMNOXPEWOEIG KATA TNV NUEPOMNVIA OUVTAENG TwV OIKOVOMIKWY KATACOTACEWV KaBwG €niong kai Ta nood
€000wVv kal €£60WV Mou avayvwpiobnkav katd Tn OIdpkeld TNG AoyIoTIKAG nepiodou. H xpnon Tng
O1a0£01UNG NANPOPOPNONG Kal N EPAPHOYN UMOKEIPEVIKAG KPIONG anoTeAouv avandonaoTa OToIxEia yia Tn
OIEVEPYEIQ EKTIMNOEWY. Ta HEANOVTIKG anoTeAEOUATA EVOEXETAI VA SIAPEPOUV aNO TIC AVWTEPW EKTIMNATEIC,
EV® Ol anokAioeIC gival duvaTov va €Xouv ONUAvTIK €MINTWON €ni TWV OIKOVOMIK®WY KATAoTACEwV. Ol
EKTIUACEIG KAl 01 KPIOeIG TNG dI0IKNONG €ival UNO OUVeXr enave&ETaon We BAon Ta 10Topikd dedopéva Kal
NPOCJOKIEC yIa Ta HEANOVTIKA YEYOVOTA, NOuU KpivovTal EUAOYEC OUPPpWVA PE Ta 10XUOVTA.

7. MeraBaon ota A.M.X.M.

7.1. Baoikég apxég perapaong ora ANXn

7.1.1 Eqpappoyn Tou ANXMN 1

Ol OIKOVOUIKEG KATAOTAOEIC Tou Opidou  €ival oI NPWTEC ETAOIEC OIKOVOMIKEG KATACGTACEIC MOU
OUpHoppwvovTal Pe Ta AMXI. AUTEC Ol OIKOVOMIKEC KATAOTAOEIC £XOUV OUVTAXOel ONWC Neplypa®eTal aTn
onueiwon 2. H nuepounvia perapaong eivar n 1 Iavouapiou 2004. H Etaipeia ouveTa&e Tov I00AOYIOHO
£vapénc oUppwva Pe Ta AMXM Tnv nuepounvia autr).

Katd Tnv nposToiyacia auT®wv TwV OIKOVOUIKWV KATAOTACEwvV oUPpwva Pe To AMXM 1, n eraipeia
EPAPHOOE TIC UMOXPEWTIKEC E€EAIPECEIC Kal KAMOIEG aANO TIC MPOAIPETIKEG €EQIPECEIC and TNV NARPN
avadpopIkn epappoyn Twv AMXM.

O1 hoyioTikéG apxég nou npoPAénovTal ano Ta A.N.X.M. epapupdoTnkav yia Tn oUVTA&n TwV OIKOVOUIKWOV
KATAoTACEWV Kal yia Tn ouvTaén Tou 1ooAoyiopou petaBaonc Tng 1™ Iavouapiou 2004. MNa Tn ouvTagn
Twv OiKkovoplikwv Kataotdoswv oUppwva pe Ta  AMX.M., avapoppwlnkav diagopa nood mnou eixav
ONUOCIEUBEI O OIKOVOMIKEC KATAOTACEIC Ol OMOIEC ixav ouvTaxBei Ye Ta nponyoUpeva AoyioTika MpoTuna
(N.2190/1920). EEnyNOEIC yIa TO NWG ENNPEACTNKAV Ol OIKOVOMIKEG KATAOTACEIC MOU €ixav ouvTaxbei pe
Baon Ta nponyouueva AoyioTika MpdTuna, ano Tnv epappoyn Twv A.M.X.M. napartibevrar napakaTw o€
nivakec. Ma Tnv KATAPTION aQUTOWV TWV E£VOIGUECWV OIKOVOUIKWV KATAOTACEWV, N ENIXEIpNON E£xel
EQAPUOCEl TIC UMOXPEWTIKEG €EQIPECEIC KAl KAMOIEC and  TIC MPOAIPETIKEG £EAIPETEIC TNG AVADPOUIKAG

£QApHOYAG.

7.1.2 AnaAAayég anod Tnv nAnpn avadpoHikn epapHoyn nou ano@pdcice n ETaipeia
O 'OpiNoc  éxel anogaoiosl va ePApUOOEl TIC AKOAOUBEG NPOAIPETIKEC anaAAayéc and Tnv nARpn
avadpouIKn Epapuoyn:
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a) AnaAAayr OUVAEHEVWV ENIXEIPNOEDV
O 'OpINOG  €xel eapupoosl TNV analayn yia TIG EMIXEIPNUATIKEC OUVEVWOEIC Tou AMXM 1. Aev xel
avanpooapuoosl Ta OTOIXEId MOou a@opoUlVv TIC ENIXEIPNWATIKEG OUVEVMOEIC NMOU MpayuaTonoinénkav

vVWpPITEPA and Tnv nuepounvia peraBaong 1 Iavouapiou 2004.

B) AnaAAayn napoxwv o€ epyaloEVOUG
O 'OpINOG €xel anopaciosl va avayvwpioel OAd T CUCOWPEUPEVA avaloyioTIKa KEpON kal {nuieg onwg Tnv

1 Iavouapiou 2004.

Y) AnaAAayr CUCGOWPEUHEVWOV CUVAAAQYHATIK®OV 310(POPOV HETATPONNG

O 'OMINOG €xEl anoPacioel va BE0El TIC CUCOWPEUHPEVEG OUVAANQYMATIKEG OIAPOPEG PETATPONNG I0EC ME
pundev, Tnv 1 Iavouapiou 2004. H analayn auTh €xel EQApuUOCTEi O OAEC TIC BUyaTPIKEG ETAIPIEC
oUppwva Pe To ANXN 1.

0) AnaAAayn npoodiopIcHOU XPNHATOOIKOVOHIK®V OTOIXEIOV EVEPYNTIKOU Kal NadnTikou

O 'OINOG TA&IVOUNOE OPIOHEVEC CUMHETOXEC KAl TITAOUC HE XAPAKTAPA AKIVNTOMOINOEWY, ¢ ENEVOUOEIG
OIaBETIPEC NPOC NWANCN ANOTIHWHEVEC: (a) TIC UN €I0NYHEVEC OTO X.A. OTO AMOMEIWHEVO KOOTOC KTHOEWG
ME METABOAEC OTA anNOTEAEOUATA O VEO OTOV I00AOYIOMO €vapénc TG 1 Iavouapiou 2004 kai Ta
anoTeAéopata Xpnoewg ortn xpnon 2004 kar (B) TIc eionyupéveg oto X.A. otnv elAoyn a&ia kai
oxnHaTiopou anoBepatikou eUAoyng agiag,

€) EUAoyn a&ia ka1 TEKpapTo KOOTOG

H eTaipeia ené\e€e va anoTipnoel Ta akivnta otnv UAoyn a&ia Toug Tnv 01.01.2004.

7.1.3 EEaip£oeig and Tnv nAnpn avadpopikn epappoyn nou akoAouBnoe n ETaipeia

O 'OpINOG €xel epapUOTEl TIC AKOAOUBEC UNOXPEWTIKEC £EQIPETEIC anO TNV avadpouIKn EQApuoyn:

a) EEaipeon diaypa@rg XpnNHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU KAl nadnTikou

Ta xpnHATOOIKOVOUIKA oTolxeia nou diaypdgTnkav npiv and Tnv 1 Iavouapiou 2004, dev avayvwpilovTal
Eava oupewva pe Ta AMNX.

B) EEaipeon eKTINAOEWV

O1 exTigRoEIc oUPPwva We Ta ANXM tnv 1 Iavouapiou 2004, 6a npénel va GUP@WVOUV HE TIC EKTIMNOEIG
nou &yivav Tnv idla nuepopnvia cUPeWva e TIG MMAA, €kTOG KI av €XEl ANOJEIXTEI OTI Ol EKTIUNCEIC AUTEC

ATav AavBaouevec.
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7.1.4 KupIOTEPEG NPOCUPHOYEG

O1 KUPIEG NPOCAPHOYEC NMOU KPiBnKav avaykaiec apopouv Kupiwg:

TNV anoTiunon Twv OIKONEdWV Kai KTIpiwvV TNng €Taipeiac otnv gUAoyn a&ia Toug oTnV nUEPoOUNnvia
peTapaonc ora A.M.X.M. 1.1.2004,

TNV NPOCAPHOYN TWV CUVTEAEOTWV ANOCBEONG TWV EVOWUATWV NAYIOV MEPIOUCIAKWY OTOIXEIWV
(kTipia), woTe va avTikaTonTpilouv TNV WEEAIUN {wr) Toug,

TNV dpeon anooBeon Olapopwv €E0dwv, Mou eixav kepaAaionoinbei oTo napeAbov Kai
anooBévovTav THNUATIKA,

TN AOYIOTIKI) avayvwpion TwV UNoXpeEwoewv TG ETaipeiac npog Toug epyalOPEVOUC, O OXEON HE
TN MEAOVTIKI KATABOAN Napoxwv avaloya Pe To XPOvo TngG npolnnpeciac Tou kabevog, Ke Baon
TN HEBOSO TNG NPOPRAENOPEVNG MIOTWTIKNAG MOVADAC KAl KATAXWPENON TWV avaAoyIoTIKWV KEPOWV
Kal {npIwv,

TN METAPOPA TWV «Hn OOUAEUMEVWV» KPATIKWV E€niXopnynoswv and Ta idia Ke@aiaia oTiC
UMOXPEWOEIC KAl TNG ANEIKOVIONG TOUC WC E00dWV ENOUEVWV XPrOEwWY,

TN AOYIOTIK) avayvwpion NpOBAEWNG anopeinonc NEAATwY,

TN AOYIOTIKI| avayvwpion OTd arnoTEAEOUATA XPNOEWG TWV EMNINTWOEWV TNG ETEPOXPOVIOHEVNG
(popoAoyiag,

TNV anoTignon Twv BIOAOYIKWV NEPIOUTIAKWY OTOIXEIWV 0TV €UAoyn a&ia Toug,

TNV anopeinon TG a&iac KTNOEWS Twv ENEVOUCEWY O BUYaTpPIKEG KAl CUYYEVEIG EMIXEIPATEIC.

TNV anoTipgnon Twv dIaBedipwy NPoc NWANCN HETOXWV ElonyMEVwY oTo X.A. atnv Uhoyn a&ia kai

oXNMaTIopou anoBepaTikou euAoyng a&iac.
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7.2 AvaAuon MNMpoocappoywv npwTnG epappoyng ANXn
O1 npooappoyég TN kaBapnc BEong Tou Opihou kal TG ETaipeiag avaAuovTtal wg €ENG :

Suppuvia 13inv kepalaiov oTig 1 Iavouapiou 2004 kai 31 Askepppiou 2004

OMIAOY (Mooda o€ Eupm) 1.1.2004
ZUvoAo kaBaprg 0£ong cUpPwva pe Ta NMAA 4.623.259
Avauop@aoeis yerdfaornc oc A.M1.X.17 Znu.

- Meiwon ko6oToug enevdUOEWV CUMPWVA HE Ta IMAA AOyw peinong Tou PETOXIKOU
KepaAaiou Toug -

- Enavanpoodiopiopog agjag eneviuoewv oTnv euloyn agia Toug 7.3.1 195.876
- MpoBAEweig yia eMNIOPAAEiG anartmoeig 7.3.2 (1.091.879)
- KaBapr) napoloa aia anaitioswv anod NeAATEG kal GANEC anaIThoEIg 7.3.3 -
- MeTaBeon avayvwpiong NANPOTEWY PEPIOUATWV & apoIBwv A.Z aTo Xpdvo £yKpIiong

ané Tnr.z 7.3.4 -
- Avayvopion e00dwv -
- Aiaypagr @Opou EI0NPaAKTEOU 7.3.5 -
- Avanpooappoyég avaBaiopevng popoloyiag 7.3.6 251.878
- Niaypa®n Guhwv aToixeiwv evepynTIKoU nou dev NANPOUV Ta KPITAPIA avayvmpiong

TV AMXM 7.3.7 (829.596)

- Avtihoyiopog N.2065 EnavekTignon AKIvATwv - M -
- AvadiaTunwon TWV CUCOWPEUHEVWY ANOORECEWY NOU aneikovilouv TIGC WPENHESG {wEG
TWV EVOOPATOV Nayiov avTi TV QOPOAOYIK®OV {wwV TOUG 7.3.8 72.196

AvadiaTinwon TwV CUCCWPEUNEVHV ANOOBETEWV MOU anEeIKoVIOUV TIC WPEAIHESG TWEG
TwV AUAWV OTOIXEIWV EVEPYNTIKOU avTi TwV POPOAOYIKWY {WWV TOUG

31/12/2004

(7.236.460)

87.787
(1.614.612)

267.053

(1.074.731)
(46.432)

761.964
(549.335)

(87.214)
(111.732)

(43.916)

1.220.698
(10.963.832)

(12.154.298)

7.3.9 -
- Enavarta&§vounon cuvoAikoU nogoU enixopnynoswv and Ta idla kepaiaia ota £€0oda
ENOPEVWV XPNOEWV 7.3.10 (551.428)
T Avadiatunwon enixopnyRoewy BAcel TG WPENNG {whAG TV Nayiny Nou apopolv )
- AvadiaTunwon Twv NPoBAEWewV yia NapoxEg o epyalopévoud Ke Baon Tn HEBodo
NPOoBAENOUEVNG NIOTWTIKNAG HOvVadAg Kal KaTaxwpnon TwV avaloyIoTIKWV KEPDWV Kal
QY 7.3.11 -
- Avayvopion NICTWTIKOV UVAANaypaTIK@V dia@opv and anoTiynon anaimioswy &
UNOXPEMOEWY 7.3.12 -
- ZUOCWPEUTIKNA €NidPacn AoIN®V KN ONHAvTIKWV OTOIXEIWV (247.131)
Mpoowpivi} HETAPOPG NOCWV NPOOPICOEVWY YIa aUENCN HETOXIKOU KEPaAQiou (2.946.307)
" Avayvopion avaAoyouvTa TpEXOVTA GOPOU EICOBAUATOC EVIIAPEDNC NEPIOBOU 7.3.13 )
- TakTonoinon 13iwv HETOXWV 7.3.14 -
- Avapdpewon and anoTipnon BIoAOYIK®V aToIXEiwv aTny elAoyn agia 7.3.15 510.813
- Anopeinon oupPETOXWV BuyaTpikwv eTaipeinv 2003 7.3.16 (9.591.052)
- AnoTignon XpnHATOOIKOVOLIKGV GTOIXEIwV Ot eUAoyn agia 7.3.17 -
ZUvolo avapopPOOEWV PETABAONG (14.226.629)
ZUvoAo kaBapng 0£ong oUppwva pe Ta ANXMN (9.603.370)

(19.390.758)
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Zupovia 1I5iov kepaldiowv oTig 1 Iavouapiou 2004 ka1 31 AskepBpiou 2004

ETAIPEIA (Mooa o Eup®)

Z0volo kaBapng B€ong cUpPwva pe Ta NMAA

Avauop@aoeig yerdpaonic os A.M1.X.1T

Meiwan kOaTouG enevdUoewY oUNPWVA HE Ta MAA AOyw WEIWONG TOU HETOXIKOU
Kepahaiou Toug

Enavanpoodiopiopog agiag enevduoewv aTnv elAoyn agia Toug

MpoBAEYEIC YIa ENICPANEIC anaITAOEIG

KaBapry napoloa a&ja anairnoewv and neAAaTeg kal GANEG anaiTnoeig

MeTABEDN avayvawpiong NANPWTEWV HEPIOHATWV & apoiBwv A.Z oTo XpOvo £ykpiong ano
nr.z

Avayvopion e00dwv

Aiaypa®r) GOpou EICTIPAKTEOU

Avanpooapioyeg avaBar\opevng popoloyiag

Alaypa@r QUAWV OTOIXEIWV EVEPYNTIKOU Mou dev MANPOUV Ta KPITHPIa avayvmpiong Twv
AMNXM

AvTIAoyIopOG N.2065 EnavekTiunon AKIVATWV - IH

AvadiaTlnwaon TwV CUCOWPEUPEVMV anooBECEWVY NOU aneikovi(ouv TIC WPENES WEG
TWV EVOWHATWV Nayiwv avTi TV GopoAoyIKaV {wwV Toug

AvadiaTunwon TwV CUCOWPEUHEVWV ANOOBECEWV NOU AneIKoVIouv TIG WPENHEG JwEG
TWV GUAWV GTOIXEIWV EVEPYNTIKOU aVTi TWV POPOAOYIK®V WV TOUG

Enavata&vopnon ouvolikoU nogou enixopnynoewy ano Ta idia kepaiaia oTta é0o0da
ENOUEVWV XPrOEWV
AvadiaTinwaon enixopnynoewv Bacel TG wPENIKNG {wnG Twv nayiwv nou agopouv

AvadiaTinwaon Twv NPoPAEYEWV yia Napoxeg oe epyalopévouc Ye Baon Tn HEBodO
NPOBAENOUEVNG MIOTWTIKNAG PHOVADAG Kal KATaxwpnon TwV avaAoyIoTIKOV KEPSWV Kal
o

Avayvopion NIoTWTIKOV CUVAAaypaTiKev diapopav anod anoTidnan anamioswy &
UMNOXPEWTEWV

SUCCWPEUTIKN ENIOPACN AOINQWV KN ONUAVTIKQV OTOIXEIWV

MpoowpIvr HETAPOPA NOo®V NPOooPIfOUEVMV Yia aUENan HETOXIKOU KEQaAaiou
Avayvopion avaloyoUvTa TpEXovTa (pOpou €100dNaTog evAIAUEoNG NePIODOU
TakTonoinan 18iwv PHETOXWV

Avapopewaon anoé anoTiunan BIoAoyIK®V aTolxeiwv aTnv eUAoyn agia

Anopeinan CUMPETOX®Y BuyaTpikwV eTaipeiov 2003

ZUVOAO aVaHOPPRCEWV HETABAONG

ZUvoAo kaBapng 8€ong oUpP®va pe Ta ANXn

7.3.1
7.3.2
7.3.3
734

735
7.3.6

7.3.7

7.3.8

7.3.9

7.3.10

7.3.11

7.3.12

7.3.13
7.3.14
7.3.15
7.3.16

24.976.301 8.101.148
48 48
107.883 (186.458)
(207.597) (946.601)
- (9.203)
- 761.964
- (402.616)
(75.255) (66.003)
(2.943.307)

- 808.761
(9.778.800) (9.778.800)
(12.897.028) (9.818.908)
12.079.273  (1.717.760)
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Suppwvia AnoteAeopatwv Tnv 31 Askepppiou 2004
OMIAOZ (MNMooda oc Eupw)
20voAo ANOTEAECHATWV CUPN@®Va He Ta MMAA

lMpooapuoyeg rwv A.11.X.1T

Enidpaon anoé Tnv Pn avayvwpion Twv eE63wV £yKaTaoTaons we aowUATEC aKIVNTOMOINTEIG
AvaoTpo@n anooBEcEwv E0dWV EYKATACTACNG MOU €iXav Kepalaionoinbei o€ NnponyoUHEVEG XPHOEIG

AnoTiunon XpNHATOOIKOVOUIKWY OTOIXEIWV 0 eUAOYN a&ia HEOW TWV ANOTEAETUATWY
Avayvmpion deS0UAEULEVWY NAPOXWY MPOCWIKOU AOYw CUVTagiodoTnong
YNoAOYIGHOG TOKWV KOIVOMPAKTIK®Y dAVEIWV CUPPWVA HE TOV E0WTEPIKO OUVTEAEDTH anddoaong
Enidpacn anod Tnv evonoinon CUYYEVWY enix/0wv e TNV JEBodo TnG kabaprg B€ang
AvaoTpopr andéoBeong unepagiag

AvaoTpogn npdBAewng unoTiunong BuyaTpikwv

MpOBAEwn MICPaAeI®V

Képdog ano eEayopda enixeipnong

Avayvopion avaBalopevng popoAoyiag

Avayvpion avaloyouvTa TPEXOVTA PpOPOU EI00dNKATOG EVOIAUETNG NEPIODOU
Avayvopion NIOTOTIKWOV UVAaAaypaTikov diagopwv and anoTidnon oTa anoTeAéopara
Avapdpewon and anoTipnan BioAoyikwv oToIxeiwv aTnv eUAoyn agia

AnoTiunon XpNHATOOIKOVOUIKWY OTOIXEIWV a€ eUAoyn agia

AnoTiunon pakponpoBeopwy anammoswy o elAoyn agia

AvaoTpo@r avahoyouowv eniXopnynoswy nayiwv enevoloewv

Anopegiwon Nayiwv NEPIOUTIAK®V OTOIXEIWV

Avayvwpion oTa aTToT/Ta {NUIWV OTTO TTWANGN XPEOYPAPWY

Avayvopion oTa anoteAéopaTa eE0dwv

Avayvmpion oTa anoteAéopaTta diIapopwv GopoAoyIKoU EAEYXOU

AvTIAOYIOUOG AOyw AavBacpEvou XeIpIoHoU anopEinanG CUUHETOXMV

Z0voAo avapopPMOENV HETABAONG

Z0volo anoTeAECHATWV CUHP®Va P Ta ANXM

O1 NpooapuoyEC TwV anoTeAeopdTwy Tou OpiAou kal TnG ETaipeiag avalUovTal w¢ €ENG :

31.12.2004

(9.859.648)

(470.793)

890.919

(4.479)

13.016

(40.128)

(423.422)
1.159.213
(5.195)

1.119.129

(8.740.519)
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Zupwvia AnoteAeocpatwv Tnv 31 AskepBpiou 2004
ETAIPIKA ZTOIXEIA (Mood os Eup®) 31.12.2004
ZUvolo AnoTeAecpHaGTWV cUpPWva pe Ta NMAA (7.055.683)

lpooapuoyec Twv A.I1.X.1T

- Enidpaon anod Tn Wn avayvwpion Twv £00wv EyKaTaoTaong wG aoUATwV aKivnTomnoInoewy (739.004)
- AvaoTpo®r anooBéoswv eE03WV £yKATAGTACNG Mou gixav KepaAaionoinBei o NponyoUHEVEG XPrOEIG 761.964
- AnoTiunon XpnHaTooIKOVOUIKQV GTOIXEIWV o€ eUAoyN a&ia HEOW TWV anoTEAEOHATWV -
- Avayvwpion dedoUAEUPEVVY NAPOXWV NPOoWNIKOU AOYyw ouvTagiodoTnaong 9.252

- YnoAoyiopdg TOKWV KOIVOMPAKTIK®V Saveiwv oUPQWVa PE TOV E0WTEPIKO GUVTEAEDTN anddoong -
- Enidpaon anod Tnv evonoinan CUyyevwv Enix/0ewv We TV PIéBodo Tng kabapng B€ang -
- AvaoTpo®r anooBeong unepagiag -
- AvaoTpo®r npoBAeYnG unoTiunong BuyaTpikwy -
- MpdBAeyn eniopaleiov -
- Képdog and eEayopa snixeipnong -
- Avayvopion avaBaropevng popoloyiag (294.341)
- Avayvopion avaloyoUvta TpEXOVTa GOpoU €1000MHaTog evBIAPECNG NEPIOSOU -
- Avayvapion NICTWTIKWV OUVAAAayHaTIK@V diapopav and anoTiunon oTa anoTeAéouara -
- Avapopewaon and anotignan BloAoyikav aToixeiwv otnv lAoyn aia 808.761
- AnoTipnon XpnHaTooIKOVOUIKWVY OTOIXEIwV og eUAoyn aia -
- AnoTiunon HakponpoBEoUwy anaithoewy oe euAoyn agia -
- AvaoTpo®r) avaAoyouowv EniXOpNyNoEwv nayionv enevoloewy -
- Anopsiwon nayinv NePIOUCIAKWV GTOIXEIWY -
ZUVOAO avapopPOOEWV HETABACNG 546.632

ZUVOAO anoTEAECHATWV CUHP®Va pe Ta ANXM (6.509.051)

7.3 NepiAnwn Twv diIapopwv HeTa&u A.M.X.M ka1 E.IA.Z

SupQwvia Twv Idiwv KepaAdiwv kal Twv Kabapwv AnOTEAEOPATWV PETAEU TwV €AANVIKWV AOYIOTIKQV
NPOTUNWV Kal TwV dIEBV@V NPOTUNWV XPNHATOOIKOVOUIKAG NANpo@opnong (A.M.X.M).

Ol OIKOVOMIKEG KATaoTAoelC TNG «SEAFARM IONIAN AE», nou cuvtaooovtal cUPpwva Pe Ta Aigbvn
MpoTuna XpnuaToolkovopikng MAnpo@opnong (A.M.X.M), diapepouv oNUAVTIKA OE OPIOPEVA OnuEia ano
TIC OIKOVOMIKEG KATAOTACEIC MOU ouvtacoovtav oUP@wva e To EANVIKO Tevikd AoyioTIKO XxEDI0
(ET.A3).

O nponyn®sic nivakac (BAéne §7.2) napouoialel TIC avapdopPwoels Twv Idinv Kepaldiwv yia TIC Xproeig
nou €An€av Tnv 31n AeskepPBpiou 2004, 2003 (anAEC Kal EVOMOINMUEVEC OIKOVOUIKEG KATAGTACEIC) Ol OMoieg
EPAPHOOTNKAV OTIC ENNVIKEG OIKOVOUIKEG KATAOTACEIC Kal gixav ouvtaxdei e 1o E.MA.Z, NPOKEINEVOU Va
npooappooBoulyv pe Ta A.M.X.M.

7.3.1 Enavanpoodiopiouos afiag enevouoswv ornv gudoyn afia toug : IUPUPWVA HE TOV EAANVIKO
(POPOAOYIKO VOUO OI ENIXEIPAOEIC NPENEI VA ENAVEKTIMACOUV Ta KTipia kal Ta ynneda Toug yia popoAoyIKoUg
AOYOUC BAOCIOPEVEG OE OUYKEKPIUEVOUC OUVTEAEOTEC. OMoIadnnoTe avanpooapuoyn ennpealel aueca Ta
010 Kepdhaia. Me Baon 1o AA/7 16 «Evowuara ldyia», n €navekTiunon Tng a&iac Twv enevoUoEwv TOOO
KaTd Tnv npwTn £QApupoyn TNG AOYIOTIKAG apxng TOU KOOTOUG KTAONG YIa TOV UMOAOYIOWO TNnG a&iac Twv

KTIpIWV Kal TwV ynnédwv, 000 Kal yia TIG JETAYEVETTEPEC NEPIODOUC, ENAVEKTIMNON YiveTal BAoel
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ave€apTNTWV QavayvwpIoUEVWY EKTIUNTWY, N unepa&ia mou nPOKUMNTEl WPETAPEPETAI OE ANOBEUATIKO
enavekTiynong ota Idia Kepdhaia, evw n anopsiwon Tng agiac pe Baon 1o AAM 36 «Meiwon Tng agiag
OTOIXEIWV TOU evepynTIKOU» eniBapuvel Ta anoteAeéopata. OnoladnnoTe eKkTiunon Katd Tnv nuepounvia
METABaoNG €xel yivel pe Baon Tnv Ioxuouoa popoAoyikn vopobeaia (n.x N.2065) avTiloyileTal.

7.3.2 MpoPAswers yia emopaleic anarrrjoerg : Me Baon 1o EFAZ, ol npoBAEyelg yia yevikoUg kivoUvoug
duvavTal va kataxwpouvtal ota PiBAia. AuTeg ol npoPAewelg Ba npensl va avayvwpifovral oTav eival
moavn Hia OIKOVOUIKNA €KPON), N onoia OXETI(eTal Ye yEyovoTa Nou UNnPXav oTnv nUepounvia IcoAoyiopou.
Me Baon 10 AN/ 37 «[IpoPAEWEIC, EVOEXOUEVEC UNMOXPEWOEIC Kal EVOEXOLEVES QraITIIOEIC», Ol MPOBAEYEIC
Ba npénel va avayvwpidovtal JOvo yia NapoUsEeS UNOXPEWOEIC NMOU avakUMTOUV WG anoTEAECHA YEYOVOTOG
TOU NapeABOVTOC Kal Ol OMOIEC anaIToUV OIKOVOWIKN €KPON MPOKEIPEVOU va dlakavoviobouv kabwg kal n

avayvwpion Toug NpolnoBETel 0TI TO NOCO TNG UNOXPEWCNG MNOPEi va ekTINBEi Baaciua.

7.3.3 Mapouoa a&ia anarriioswv ano neAdreg kar dAAsg anarrijoerg : Me Baon 1o EMAZ, ol anairioeic anod
neAdTeg avayvwpilovral w¢ anaitnon kal npoe€opAouvTal o€ Tapiakn Baon. Me Baon To AN/ 32
«Xpruarooikovouikd peoa: [vwoTornojoeic kai rnapouoiaon», NpoodlopileTal n kabapry napovoa a&ia Twv
HaKponpOBETUWY anaITioEwy Kal To XPNHATOOIKOVOMIKO KOOTOG enBapUVel Ta anoTeAEOUATA.

7.3.4 Mespioyara nporeivopeva : Me Baon 1o EMAZ, To pPépPIOYA nMou npoTeiveTal and To OIOIKNTIKO
oUupBoUAIO Npénel va NePIANPOE OTIC UNOXPEWOTEIC TNG £Talpeiac. Me Baon 1o AA/7 10 «[€yovora perd Tnv
nuepounvia Tou IcoAoyiopou», To Nood auto npenel va nepIAneOei ota 'Ida kepaAaia PEXP!I va eyKpIOEi
ano TNV €TNOIA OUVEAEUON TWV HETOXWV.

7.3.5 ®opog sionpakréog : Me Baon 1o EFAZ, opiopéva oToixeia kataypdgovTal aueoa aTov Aoyaplacuo
ISiwv KepaAaiwv yia popoAoyikoug Adyouc. Me Baon Ta AMXI, auTd Ta oToixeia Npenel va eniBapuvouv Ta
anoteAéopara étav npokUNTouv.

7.3.6 AvaBalAducvos @opog eroodnuarog : Me Baon 1o EFAZ dev unoloyilovtal dIapopEC yia TOUuG
avaBail\opevouc popouc. Me Baon To AA/T 12 «@dpor £000ruaroc» ol (POPOAOYIKEC ANAITAOEIC Kal
UMOXPEWOEIC EMOMEVWV XPNOEWV MPENEl va KATaypa®ouv yia Tnv €nidpacn OAwv TwV MPOCWPIVOV
popoloyikwv dlapopwv HETAEU Tou QOpou kal TNG Pacng PBIBAIWV TwV (POPOAOYIKWV anaIThoEwy Kal
UNOXPEWTEWV.

7.3.7 Aiaypa@ij GuAwv oroixeiwv evepynTixou : 10 EFTAZ unapxouv opioUEVEG kaTnyopieg danavawv (n.x
danaveg eloaywyng oto X.A) nou pnopoUv va kepalaiornoinfolv oTov I00A0YIONO Kal va anooBecTtolv
KUPIwG O€ Wia nevraeTtia. ZUPQwva Pe 1o AA/T 38 «Aula oToixela Tou EVEPynTIKOU», QUTEG Ol KATNYOPIEG
danavwv npenel va eniapUvouv Ta anoTeAEOKATA TNG XPAONG KaTA TNV onoia Npogkuyav. Q¢ ek ToUTou ol

OanAveg auTéG avapop@woav Ta anoTeEAEOUATA TWV OIKOVOUIKWY ETWV GTA Oroia avapepovTal.
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7.3.8 Avauoppaoeisc anoofsoswv ndyiwv oroixesiwv : Me Baon 1o EMAZ, ol anooBeoeic unoAoyilovTal
Baoel ouvteAeaTwv nou kabopidovral and To Yrnoupyeio OIKOVOUIKWY, Ol OMnoiol Jnopei va diapepouv anod
™V wPENIUN diapkeia {wnc Twv Nayiwv oTolxeinv Bacel TnG onoiag unoAoyilovral anooBEcelC GUPPWVA HE
To AAN1 16 «Evowuara [lMdyia». To apXIk0 Mood TnG unepa&iag unokeral o nepIodikd EAeyxo yia
anopeiwon .

7.3.9 AnooBsocic duAwv oroixeiwv evepynrikou @ Me Baon To EFAZ, n anooBeon Tng unepagiag
unoloyileTal Baoel ouykekpiyévou ouvTeAeoTn 20% (f} nevte eTwv diapkeiag (wnc). Emonuaiverar oTi
oUppwWVa pe TIC eTapaTike diatageic Tou AMXM voupepo 3 (avabewpnuévo 2004) Tnv npwTn Iavouapiou
Tou 2005 €nayav va unoAoyilovtal anooBEceIc eni TNG unepaéiac. MNa Ta Aoind aiAa oToixeia pe Baon Ta
AMNXM, n anooBeon unoAoyiletal cUPPwWva Pe TNV WPENIKN didpkeia {wng , 4477 38 «AuAa oToixeia Tou
EVEPYNTIKOU.

7.3.10 Enavara&ivounon ouvoAikou nooou snixopnynoswv : Me Baon 1o EFAZ, ol enixopnynoeic nayiou
efonhiopgoU Ta&ivopoUvTal ota anoBepaTika Twv Idiwv Kepalaiwv. Me Baon 1o AA/T 20 «AoyioTikii Twv
KOATIKWV ~ EMYOPNYIIOEWY KAl YVWOTOrNonon TN¢  KPATIKIGC — UrnooTrnpiénc» ol - ENIXOPNYNOEIG  MNpensl  va
enavarta&ivopoUuvTal WG JakponpoBeopa £00da ENOPEVWV XPHOEwV kal va w@PeAoUV Ta anoTEAECUATa Kai Tnv kabapn
B£on avaloyika pe Tnv andoBeon TwV eniXopnyoUREVWV nayiwv.

7.3.11 Kooroc napoxav o€ gpyaiopsvouc : YUUPwva Pe To EFAZ, ol napoxec anolnuinonc npoownikou
£XOUV UnoAoyioTei Bacel Twv 0IaTafewv Tou EAAnVIKoU EpnopikoU Aikaiou Kai Tr GuAAoyikn oUpBacn
HETAEU TN ETaipeiac kal Tou NpoowmnikoU, eV Ol UVTAEIODOTIKEG NApoXEC Baasl Tou AA/T 19 «[lapoxec o
EPYaCoUEVOUC», £X0UV NPOCDIOPIoOEl UE avaAOYIOTIKN HEAETN. MPOKEINEVOU Ol OIKOVOUIKEG KATAOTACEIC MOU
ouvTaxonkav oUpewva Pe To EMAS va ouppoppwBouv pe Ta AMXM Ta anoTeAéopaTta XPROEWG TwV
avTioToIXWV NEPIOdWV EXOUV EMIBAPUVOE HE TIG OIAPOPEG NMOU NPOEKUYAV.

7.3.12 IMoTwTIKEG ouvalAayuarTikEg dIaPopPES ano anoTiunon anairioswv & vnoxpewoewy : Ms Baon 1o
EFAZ, ol MIOTWTIKEC CUVAAAYUATIKEC OIAPOPEC and anoTiunon Mou NPOKUNTOUV and Tnv UETATPON TOU
&vou vopiopaTtoc ot €, epgavifovral wG nPOBAEwn kali TAKTOMOIOUVTAl KATA Tnv €EO(GANON Twv
anaimioswv N UMOXPEWOEWV auTwv. Me Baon To AAMT 21 «O1 endpdoeic Twv HETAROADY OTIC TIUEC TOU
ouvaAAdyparoc» ol NIOTWTIKEG OUVAAAYUATIKEG SIaPOPEC anod anoTiunon weeAolV Ta anoTeAéopaTa Kal Tnv kadapn
B¢on aneubeiac.

7.3.13 ®@opog e100drjparocg : Me Baon Ta EFAZ, kapia dandvn gopou €l0odnpaTog dev unoloyiceTal yia Tig
NPOoWPIVEG MePIOdoUG. Me Bdaon To AA/T 12 «@dpor eioodrjuarog», danavn (OpouU  €I000NKHATOG
unoAoyileTal Kai yia TIG NPOCWPIVEG NEPIODOUG,

7.3.14 1die¢ peroxes : Me Baon Ta EFAZ, n anoktnon 10iwv PETOXWV €P@aviCETal WG XPeOYpapa OTo
EVEPYNTIKO Kal oxnuatiletar 100noco anoBepatikd ota 'Idia Kepdlaia. Me Baon T10 A4A7 32
«XprUaTooIKovouIkd pEoa; VwoTornomoerc kal rnapouoiaon», ol idIEC UETOXEC OEV AMOTEAOUV OTOIXEID TOU

EVEPYNTIKOU aAAG avTiBeTa agaipouvTal and Ta idia KepdAaia.
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7.3.15 Anoriunon PBioAoyixkawv oroixeiwv ornv udoyn afia : Me Baon Ta EFAY, Ta anoBéparta
anoTipouvTal oTn XapnAOTEPN HETAEU TNG TPEXOUOAG Kal TNG HEONC TIMAG. Me Baon 1o AA/T 40 «rewpyia»,
Ta npoiovta and Tnv IxbuokaA\iEpyeia anoTeloUv BIOAOYIKG MEPIOUCIaKA OTOIXEid kal npénel va
anoTigouvTal oTnVv gUAoyn a&ia TouGg KaTtda Tn XPOVIKN OTIYHN TNG GUYKOUIONG HEIOV TA EKTIHWHEVA MEXPI
TNV NWANON, KOOTN. TNV NePIiNTwaon auTn, n a&ia 6a npénel va €ival KOoTo¢ CUPPWVA KE TIC AnaIThOEIG
Tou AAN 2 «AnoBéuaTas.

7.3.16 Anouciwon ouppsroxwv Buyarpikwv eraipeiwv @ Me Baon To eunopikd vopo N.2190/20, ol
OUMUETOXEC O BUYATPIKEG anoTidoUvTal oTn XapNAOTEPN TIUN METAEU TNG TPEXOUOAG AOYIOTIKNG a&iac kal
TOU KOOTOUC KTNOEwC. Me Baon T1o A/IXIT 1 «lpwtn epapuoyri twv AIX(1», Ol CUUPETOXEC WNOPOUV va
anoTiunBolv yia NpwTn Popa OTO TEKUAIPOPEVO KOOTOC €KKIVNONG MOU €ival TO AMOPEIWHEVO KOOGTOC
KTNONG TWV CUMPUETOXWV KATA TNV NUEPOMNVIA HETABAONC, OUMPWVA HE TIC NPONYOUUEVEC I0XUOUOEC
AOVIOTIKEC ApXEC.

7.3.17 Anortiunon XprnuarooiKoOVOUIK@®V OTOIXEiwv o guloyn a&ia : Me BAon TOV €UMNOpPIKO VOPO
N.2190/20, Ta XpnUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU AMOTILOUVTAl OTN XaUNAGTEPN TIUN PETAEU TNC
TpEXoOUoac AoYIOTIKNG afiag Kal Tou KOOTOUC KTNOEwG. Me Baon To AA/T 32 ««XpnuarooiKovouikd peoa:
[VwoTornoIoeic kai napouvoiaon», Ta XPNHATOOIKOVOUIKA OToIxXeia punopoUv anoTigoUvTal oTtnv eUAoyn a&ia n

We Baon To AAMN 36 «Msiwon 1n¢ aéiag OToIXEIWY TOU EVEPYNTIKOU» OTNV AMNOMEIWHEVN agia Touc.
(i) - Enidpaon anod Tnv anoTignon TWV EVOMHATOV NAYIOV OTOIXEIMV TOU EVEPYNTIKOU

Ta oikdneda kal Ta KTipia, anoTiundnkav katd Tnv nuepopnvia peraBaong Twv AMXM (1/1/2004) oTo
TEKPAIPOPEVO KOOTOC (deemed cost), ocUppwva e TIG d1aTa&eic Tou AMX.
1. QG «TekpaIipOPeEVO» KOOTOC Bewpeital n €UAoyn a&ia Tou nayiou €€onAICPOU KATd TNV nUEPOMNVia

METABaong ota AMXM, n onoia NPocdIoPIOTNKE PETA anO PEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

Ta unohoina evowuarta ndyia oToIXeid Tou evepynTikoU (KUPIG PNXavriuaTta, HETAQOpPIKA PEDA, €MMAQ,
AoINOG €EONAIOKOC KAl NAEKTPOVIKOI UMOAOYIOTEC) anoTIUROnkav oTo apxIkO KOOTOG KTONG TOUG HEIOV TIG
OUOOWPEUMPEVEG anooBecelc. O anooBEceIC Twv NAYIWV auT®V enavanpoodiopiobnkav pe Baon Tnv

NpayuaTikn w@ENPn {wn Twv nayiwv.

O1 peTaBoAég nou napatnpouvTal oTn Xprion 2004, opeilovTal oTta KATwo! :

v/ ZTnV avanpooappoyn nou Olevépynoe O OMIAOG OTIC NPONYOUUEVEC AOYIOTIKEG APXEC ME BAon TIG
dlaTa&eic Tou v 2065 kal TNV euAoyn a&ia Bacel aveEapTNTWV EKTINNTWV.

v ZTOV €navunoAoyiopud Twv anoofeoswv TNG Xprong 2004 pe Baon TIC véeg a&ieg kTNong, aAAa kal TIg

NPOCOOKWHEVEC WPENHES (WEG TWV NAYIWV.
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(ii) - AnoTipnon XpnUATOOIKOVOHIK®V ZTOIXEIOV

O 'Ouihog xpnoiponoinos TNV napexopevn ano 1o AMXM 1 emAoyr) va Ta&ivounoel Ta XpnUAaTOOIKOVOUIKA
HEOA TOU XAPTOPUAGKIOU TNG Ot  «XpnUATOOIKOVOUIKA XToixeia AigBéoiya npoc nwAnon»  Kai
«XpNHATOOIKOVOMIKA ZToIXeia o EUAoyeg Afiec pEOw ANOTEAEOUATWV» KATA TNV NUEpoUnvia petapaong
ota AMNXM (1/1/2004).

Ta XpnUATOOIKOVOMIKA HECA, Ta onoia pnopoUv va anoTiunBoUv a&ionioTa, enavekTiundnkav kata Tnv
nuepounvia perapBaonc ora AMNXM oTic eUAoyeC aiec Touc (N.X yIa TOUC EICNYMEVOUC OTO XPNHATIOTAPIO
TITAOUG N TIMN KAEICIJATOC KATA TNV NUEPOMNVia Tou 1goAoyiopou). H diapopd nou NPoEKUYE PETAEU TNG
anoTignong Bacel ANXM kai TN anoTipnong BAacn Twv NPoNyoUHEVMV AOYIOTIKQWV apx®v (anoTiunon otnv
MIKpOTEPN a&ia TnG TIUNG KTNONG Kal TG Tpéxouaag, dnAadn TngG HEONG TIMNG KAEIGIATOC TOU TEAEUTAIOU
pnva Tng nepiddou) emiBdpuve Ta idia Ke@aiaia.

OnoiadnnoTe BeTIkn 1 apvnTikn dlagopd NpokUNTEl and TNV €NAVEKTIPNGN TWV «XPNUATOOIKOVOUIKWY
>Tolxeiwv AIQBECIWY NPOG NWANCN» PETA TNV NUepounvia PeTdBaonc ota AMXMN petagéperal o €10IKO
anoBepaTikd, evw avTioToixa KEPON 1 {nUIEC ENaVekTiKNONG «XPnNHATOOIKOVOUIKWVY ZTOIXEIWV o€ EUANOYeC

A&iec HEow TwV ANOTEAEOPATWV» avayvwpilovTal OTA AnoTeEAEOPATA TNG XPrOEWC,.

>nueiwveral OTi n ETaipeia akoAouBoUoe napopola NOAITIKN Kal OTIC NPonyoUHEVEG AOYIOTIKEC APXEC Kal

METEPEPE TO ANOTEAECKA ANO TNV AMNOTIKNON TWV OTOIXEIWV auTwv aneubeiac ota Idia KepaAaia.

(iii) - Avayvmpion 3£00UAEUHEVOV NAPOX®V NPOCMWNIKOU AOY® ouvTa&liodoTnong

Me Baon TIC VEEC AOYIOTIKEG apxeC o ‘OMINoG avayvwpilel w¢ unoxpeéwon TNV napoloa a&ia TnG VOMIKNG
O€opeuonc nou €xel avaldapel yia Tnv kataBoAn epanag anolnpinyong 0To NPOCWMIKO MOU anoXwpEei AOyw
ouvtagodotTnonc. Me Bdaon TIC NPONYOUUEVEC AOYIOTIKEC apxec, To €Eodo anolnuiwong Aoyw
ouvTaglodoTnong avayvwpifovrav oUP@Wva e TIG IoXUOUTEC (POPOAOYIKEG DIATAEEIC. H OXETIKA UNOXPEWaN
KaTd Tnv nuepounvia petaBaong avnAbe ot nocd € 129.300 ( kal € 100.688 n unTpIK ) n onoia

UNoAoYioTNKE KATOMNIV avaloyIOTIKNG HEAETNG.

JUYKEKPIMEVA, OXETIKN WEAETN agopouce aTtn SIEPEUVNON KAl UNOAOYIOHO TwV avaloyioTIKWV HEYEOWV Nou
anarrolvtal and TIC npodiaypaPEec nou B€Touv Ta Aigbvr) AoyioTika Mpotuna (A.A.M 19) kai eival
UMOXPEWTIKO VA KaTaxwpnbouv oTov IG0AOYIOHO Kal TNV KATAOTAON AnoTEAEOPATWV KABs enixeipnonc. H
Baoikry nuEpoUNvia nou XpNnoIPonoInénke G NUEPOMNVia avaloyioTIKAG anoTiunong Twv dlapopwv
peyebwv eivar n 31/12/2004 (f7 1coduvapa n 01/01/2005). Ma Tov UuMOAOyIOPO TNG aVvTIOTOIXNG
unoxpeéwonc Tnv 01/01/2004 xpnoiygonoindnkav ol avTioTOIXEG aVAAOYIKEC UNOBETEIC — NAPAdOXEC.
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(iv) - Mn avayvopion diapopnv evonoinong ug Goodwill

O 'Opihoc enéleke, oUppwva pe 1o AMXM 1, va unv €pappoosl avadpopikd 1o AMXM 3 «Evonoinon
Enixeiprioewv» kal va pnv €navanpoadiopicel TNV unepagia nou npoekuWe anod TIG eEayopec BuyaTpikwv
npIv TNV NUepounvia yerapaong ota vea npdTuna.

EninAéov €€eTtalovTac Tnv oxeon KOOTOUG / wPEAEIG and TNV AavaAuTIK EPAPHOYN TwV AnaITHOEWY TOU
ANXN 3 yia Tnv avayvopion TnG avandoBeoTtng unepaiag nooolu € 10.228.888 nou eixe unoAoyioTei
oUNPWVA HE TIC NPONYOUHEVEG AOYIOTIKEC APXEC, ANOPACIOTNKE VA KNV avayvwpioTEl TO avWTEPW MOCO
™G unepa&iac. ‘ETOl, evw EKTINATAl OTI TA AVAPEPOHUEVA OIKOVOMIKA OMEAN anod TIC enevOUOEI( O€

BuyaTpIKEG enIXEIPNOEIC unepPaivouv To KOOTOC TNG eNevduonc, o ‘OMINOG diEypaye To Noao TNG unepatiag

TWV NPONYOUHEVWV AOYIOTIKWV APXWV HEIMVOVTAC I00N0oa Ta anoTEAEOHATA EIG VEO.

8. EvOeXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H eTaipeia €xel eVOEXOMEVEG UNOXPEWOEIC KAl ANAITAOEIG O€ OXEoN ME Tpaneles, AOINEC EyYUNOEIG kal AAAT

B€paTa nou npokUNTOUV 0Ta NAdicia TnG ouvnBoug dpacTnPIOTNTAG TG WG EENG -

MANPOPOpPiEG OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG/ ANAITHOEIG

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoxpewoeig
Eyyur!Tu(ag ENIOTOAEG ylg €Eao@Alion KaAng ekTEAeoNG 43.902 70.780 43.902 20.780
OUNBACEWV NPOUNBEUTAOV
EyyunTIKEG EMIOTOAEG yIa EEAOQANICN UNOXPEWMOEWY 165.429 89.365 160.863 84.799
EniTayég yia eyyUnon o€ NpounOeuTEG 176.412 176.412 13.206 13.206
EyyunTikég Iamo-ro)\sq yia €£a0(ANION UNOXPEWOEWY OF 180.099 16.892 16.892 16.892
NPOUNBEUTEC
Eyyunoeig oe Tpaneleg unép BuyaTpikav 13.689.157 17.410.821 13.689.157 17.410.821
I'Iopaxw'pnon NPOCNHEIWOEWG UNOBNKWYV yia eEacpaiion 677.916 677.916 ) )
UMNOXPEWTEWY
ZUuvolo 14.932.914 18.442.187 13.924.020 17.596.499
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaITioeig
Enitayég yia eEao@alion anarmoewy and neAAaTeg 23.478 23.478 23.478 23.478
EyyunTIKEG EMIOTOAEG yia eEQOQANION anaItioswy and NeAATeg 14.538 14.538 14.538 14.538
Z0volo 38.016 38.016 38.016 38.016

-Aev undpyouv enidikeg 1 uno OiaiTnoia dlagopeg dIkaoTIKwV 1 OIAITNTIKWY Opyavwv MoU va EXOouV

ONMavTIKn ENINTWON OTNV OIKOVOUIKN KATAoTAoN ) A&IToupyia Tng Taipeiac.
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9. YpioTaueva epnpayyara papn

Eni Twv olkonédwv TNnG UNTPIKAC €Talpeiac €xouv eyypagei unobrkn noocol Eupw 200.000,00 unép Tng Tpanelag
ATTIKNC KaBwg Kal unoBrkn nooou Eupw 100.000,00 kai npoonueinon unobrikng nocou Eupw 80.000,00 unép TpiToU.
Enionc eni Twv nayiwv oToIXEiwvV Twv evonoloUhevwv Buyatpikwv: (a) «OCTAPUS A.E.» éxouv eyypagei
NPOCNHEI®OEIC UNoBnkng nooou Eupw 296.404,99 yia eEaopdahion daveiwv Tng E.T.E. kai nooou Eupw 381.511,37
yia egaopdhion daveiou Tng Tpanelag Kunpou kai (B) «AADA ZQOTPO®EZ AOKPIAAZ A.B.E.E.» €xouv eyypaoei
NPOCNUEIMOEIC UNoBNKNG UWoug Eupw 352.164,35. SUPUETOXEG OE QVWVUNEC ETAIPEIEG EICNYMEVEC Kal PN 0To X.A. TNG
MNTPIKNG €Talpeiag eUAoyNG a&iag 1 anopeiwUeEVOU KOOTOUC KTHOEWG ouvoAlikou noooU Eupw 2.751.013,52 &£xouv
gvexuplaoBsi yia eEaopahion Tpanekwy daveinv.
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10. ZuvaAAayEg JE oUuvOEPEVA HEPN

Ta nood Twv NWANCEWY KAl TWV AyopwV OWPEUTIKA anod Tnv £vapén Tng dIaxeIpIOTIKNG XPNOEwS Kail Td
unoAoina Twv anaiTnoEwy Kal UNoXpEWOEwV TNG ETaipeiag nou xouv NpokUWel anod TIC ouvalAayeg TG PE
Ta ouvdepeva PEPN aTn ANEN TNC XPAOEWC £XOUV WG €ENC:

a) AyopEg ayabmv Kdl UNNPECIOV

OMIAOZ ETAIPEIA
Ayopéc NpoiovTwV & EUNOPEUPATWY 2.440.104 889.468
Ayopéc AoInwv unnpeciov 21.952 16.072
2.462.056 905.540
B) NMwANoCEIG ayabwv Kal UNnPECIOV
OMIAOZ ETAIPEIA
MWANOCEIC NPOIOVTWV & EUNOPEUPATWV 2.439.579 1.446.056
MwANCEIG AoINWV UNNPECIDY 22.477 -
2.462.056 1.446.056
Y) AnaITioEIG and ouvdepéva HEpN
OMIAOZ ETAIPEIA
Ouyarpikeg OpiAou SFI 18.938.032 13.608.095
3) YNoXpPEMOEIG NPOG OUVIEPEVA HEPN
OMIAOZ ETAIPEIA
Ouyatpikeg OpiAou SFI 18.938.032 1.021.451

O1 avwTEPw GUVAANNaYEC €yivav Pe BAon gunopikoUc OpoUC TNG ayopdc Kal €Xouv anaAsipOei ano Ta
EVOMNOINKEVA OIKOVOUIKA aTolxeia Tou OpiAou.

€) NMapoxég npog Tn Aloiknon
OMIAOZ ETAIPEIA

MioBoi 261.158 261.158
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11. AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 avéAeyKTEG popoAoyIka XPROEIC yIa TIG eTalpeieg Tou OpiAou €ival ol €Enc:

ANEAETKTEZ ®OPOAOITKA

ONOMAZIA ETAIPEIAS XPHZEI>
SEA FARM IONIAN A.E. 2000-2005
IXOYO EAANHNIKEZ ©ANAZZIEZ KAAAIEPTEIEZ A.E. 2003-2005
SEAFARM KALAMOS A.E. 2003-2005
IXOYOTEXNOAOI'IA A.E. 2003-2005
AADA ZQOTPODEZ AOKPIAOZ A.E.B.E. 2003-2005
SEAFARM IONIAN (CENTRAL EUROPE)GMBH ===
ILKNAK e
OKTAINOYZ A.E. 2002-2005
2ETA A.E. 2003-2005
NHKTON AE 2003-2005
NHPHIZ A.E. 2003-2005

12. ApiIOOG anacXoAOUHEVOU NPOcwWNIKOU
O apiBuoc Tou anacxohoUpevou npoownikou TnG ETaipeiac avepxoTav katd tnv 31" AskepPBpiou 2005 oe

131 kai Tou Opilou o€ 265 aTopa kai kata Tnv 31 AekepPpiou 2004 os 138 kai Tou Opidou o€ 244 aToua.

13. ZnpavTika yeyovoTa TngG XpnoewG.

H unTpikn €Taipeia kabwg kai n evonoloupevn Buyatpikn Tng «OCTAPUS A.E.» oUU@Wva HE TIG apiBp.
4970/16.6.2005 kai 8275/18.10.2005 anogaceig Tou E@eTeiou ABnvwv unnxBnoav oto apbpo 44 N.
1892/1990 kal puBMIOTNKAV Ol UNOXPEWOEIC TOUC NpoC Tpanelec, MpounbeuTéC Kal MOTWTEC, Ol OMOIEC
Kal epgavidovTal oTIC avwTEPW OIKOVOMIKEG KATAoTAOEIC TNG ETaipeiag kar Tou Opidou oUpgwva HeE TIG eV

AOYW ano@aceic.

14. FeyovoTa PETA TNV NUEPOUNnvia Tou IcoAoyiopoU
Agv undpyouv onuavTika yeyovoTa WetayevéaTtepa TnG 31ng AekeuBpiou 2005 Ta onoia Ba Enpene ) va

KolvornoinBouv r va diapoponoincouV Ta KovOUAIA TwV dNPOCIEUHUEVWY OIKOVOUIKWY KATAGTACEWV.

Kopwni, 28 MapTiou 2006

OIPOEAPOZ TOY A%, OATEGYNONZYMBOYAGE O OIKONOMIKOE ATIEYGYNTHE ONOILIZTHE
XABIAPAZ NIKONAOZE MNEMES APIETEIAHE SOYAHE MEQPTIOE KOQETANTOMNOYAOZ IQANNHE
AAT. AA 499020 AAT. A771851 AAT. P 999266 AAT. M212880
AMAA 16442
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MAnpoopieg Tou ApBpou 10 N. 3401/2005
2006

26/05/06 SEAFARM IONIAN: AnoteAéopara a' Tpiufnvou 2006
15/05/06 SEAFARM IONIAN: TakTIKN YEVIKR) GUVEAEUGH

28/02/06 SEAFARM IONIAN: ZxoAIaOpOC SNUOCIEUNATWV

27/01/06 SEAFARM: M£Toxo1 o1 EFG kai ATE AOyw KE@aAdionoinong Saveiak®v anaiToEwv
27/01/06 SEAFARM: Mg 6,69 % n Alpha Bank A0yw ke(paAdaionoinong daveiak®V andiTOE®WV
27/01/06 SEAFARM: Mg 9,04 % n Tp. MNeipaing AOyw KE@aAaionoinong daveiak@v anaiTosmv
26/01/06 SEAFARM IONIAN: N'vwoTonoinon HETaBoANG NOCOOT®MV CUUUETOXNG

26/01/06 SEAFARM IONIAN: MicTtonoinon AMK

24/01/06 SEAFARM IONIAN: Mg 15,483% n Nnpeug

12/01/06 SEAFARM IONIAN: N£0C EOWTEPIKOG EAEVKTAG

04/01/06 SEAFARM IONIAN: Eykpion YMAN yia anoppo@non 300 ETaipi®V

2005

29/11/05 SEAFARM IONIAN: AnoTeAéopara evveaunvou 2005
05/10/05 SEAFARM IONIAN: AnoteAécuaTa a' eEaunvou 2005

05/10/05 SEAFARM IONIAN: AIEUKPIVIOEIC Vid TIG eEaIPE0EIC OpK@WTOU EAEYKTN

02/09/05 SEAFARM IONIAN: NM®@Anon nocooTou ThG ZeAOVTA

29/08/05 SEAFARM IONIAN: Tpononoinon apdpwyv TOU KATACTATIKOU

29/08/05 SEAFARM IONIAN IXOYOK/PIrEIEZ: N£o &.0.

26/08/05 SEAFARM IONIAN: AnoMAOCEIC YEVIKNG OUVEAEUONG

28/07/05 SEAFARM IONIAN: EKTAKTN YEVIKI OUVEAEUON

25/07/05 SEAFARM IONIAN: AnoQAceIC YEVIKNG OUVEAEUONG

13/07/05 SEAFARM IONIAN: N£og 01kOVOUIKOG SIEUBUVTAG

13/07/05 SEAFARM IONIAN: AnoTteAéopaTa a’ Tpipgnvou 2005

27/06/05 SEAFARM IONIAN IXOYOK/PIrEIEZ: TaKTIKN YEVIKN) OUVEAEUON

27/06/05 SEAFARM IONIAN IXO®/PrEIEZ: AvaAnyn Tou management and Tnv Nnpeig
24/06/05SEAFARM IONIAN: Aia0son eTACI0U SEATiOU

13/06/05 SEAFARM IONIAN IXOYOK/PIEIEZ: TakTIKI YEVIKN) OUVEAEUDN

03/06/05 SEAFARM IONIAN: TakTiki F'evikn ZuvéAeuon oTic 28/06

28/04/05 SEAFARM IONIAN: Néa BEATIOMMEVN CUNPWVIA PE NIOTWTEG

05/04/05 SEAFARM IONIAN: MeTagopd £3pag eTaipiag

31/03/05 SEAFARM IONIAN: AnoQAcEIC YEVIKNG OUVEAEUONG

16/03/05 SEAFARM IONIAN IXOYOKAAAIEPIEIEZ: A’ EnavaAnnrikr EKTAKTI VEVIKR CUVEAEUGH
16/03/05 SEAFARM IONIAN: Mpoodappoyn TOU PETOXIKOU KE@aAdiou

16/03/05 SEAFARM IONIAN IXOYOKAAAIEPIEIEZ: SuykpoTnon 0.0.

16/03/05 SEAFARM IONIAN IXOYOKAAAIEPIEIEZ : ANO(QAOEIC YEVIKIG CUVEAEUCNG

08/03/05 SEAFARM IONIAN: AvaBoAn YEVIKING OUVEAEUONC

03/03/05 SEAFARM IONIAN IXOYOKAAAIEPIEIEZ: MpOypappa OKONOUUEVWV ETAIPIK®OV NPAEEMV
02/03/05 SEAFARM IONIAN IXOYOKAAAIEPIEIEZ: AvacuykpoTnon 0.0.

08/02/05 SEAFARM IONIAN: EKTAKTN VEVIKI) CUVEAEUGH

02/02/05 SEAFARM IONIAN: NMpog anoppo@non dUo BuyaTpik®v

18/01/05 SEAFARM IONIAN: AAAayn oTn ocuvOeon Tou d.0.

18/01/05 SEAFARM IONIAN: AnogpAoceiq YEVIKNG ouvéAeuong - OpOi enavaAnywn ano eraipia
17/01/05 SEAFARM IONIAN: AnoQAoceiq YEVIKNG OUVEAEUONG

05/01/05 SEAFARM IONIAN: Avakoivwon yid CUYX®VEUOH

Aoyw Tou 0TI N NHPEYZ avéAaBe Tn Sioliknan Tng SEAFARM IONIAN A.E. oxeTika npoopata, dev GIAOEEVOUVTAl OAEG
ol Napanavw avakoIvwaoelg otnv IoTooeAida Tng NHPEYS A.E. www.nireus.gr. INa nEpICOOTEPEC NANPOPOPIEC €N
00wV ano TIC NApandavw avakovwoel dev PIA0EEvouvTal, NapakaAoUPE EMNIKOIVWVNOTE JE TO TPNHA IXECEWV UE
EnevduTég TnGg SEAFARM IONIAN A.E. oTo TnAépwvo 210 66 98 373.
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Ai1aBgoipoTnTa Oikovopik®v KaTtaoTacewmv

O1 eTnolec OIKOVOUIKEG KaTaoTAOEIC 0 WUNTPIKA Kal evonoinyevn Baon, n 'EkBson EAEyxou Tou OpkwTOoU
EAeykTn) AoyioTn kai n 'EkBeon Alaxeipiong Tou AloiknTiKoU ZUPBOUAIOU €M TWV KATAOTACEWY AUTWY, €ival
KaTaxwpnHeveS oTo d1adUKTUO aTnV NAEKTPOVIKR dleUBuvon:

www. hireus.gr / investor relations / oIkOVOUIKEG KATAOTACEIG

ZNHEIOVETAlI OTI Ol NANPEIG OIKOVOUIKEG KATACOTACEIG KAl OTOIXEIA TV BUYaTpIK®V ETAIPEIDV

nou gvonoiei o 'OpIAoG, BpiokovTal eniong oTnv idia nAekTpovikn d1euBuvon.
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