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ITAnpo@opieg y1a tn Xiviaén
tou Emolou Aghtiou
® xa1 toug Edeyktéc g Eraipiag

Yto napov Emoio Aektio mepiéxoviar leg o1 mAnpo@opieg Xal 1a OIKOVORIKG OTOIXEIa OU KPIvovtdl arapartnta yld
0MOTA EKTHINON TG MEPIOVOIAG, TG XPNJIATOOIKOVOIKAG KATGOTAONG, TWV AIOTEAEOHATWY KAl TV IPOOITtK®Y e Etal-
piag «'EPMANOX ANONYMOY BIOMHXANIKH KAT EMITOPIKH ETAIPIA HAEKTPONIKOY KAI THAEITIKOINQNIAKOY
YAIKOY KAT ITAPOXHY. YITHPEXION THAEITIKOINONIAY» amd toug emevOuTég kat toug oupfouloug emt v enevéuoemv

TOUG.

O enevdutég mou evdiagépovial yia meploodtepeg mhnpogopieg fa pmopotv va aneubivoviar ug epydoipeg npuépeg xat

opeg ota ypageia me Eraiplag:

230 xdj. EQvikilg 0800 ABnvav Aaplag, 145 65 Ay. Ztégavog Attikig, (appddior o x. Aoukdg Iewidng, Aieubuvuig Otxo-
vopikou kar Aertoupytav Opthou mh.: 210 6242340 ka1 xa ®agpaliot Taudva, Aieubivipia Enevduukav Exéoewv mh.: 210
6242469).

H otvtaén kar n Sidbeon tou napdvtog Emotou Aektiou €yive oupguva pe g diatdéelg mg 1oxvouvoag vopoleotag. Yieu-
Buvog yia m otvtaén tou Euloiou Evapepwtikot Aektiou, xabog xat yia v axpifela twv otoixeinv mou mepiéxel ival o K.
Aoukdg ITewidng, Aieufuvtig Okovopikou kat Aettoupyidv Opihou mh.: 210 6242340, 230 xhp. E6viknig 0dou Adnveov
Aapiag, 145 65 Ay. Xtépavog ATukng.

To Awoikntikd ZupPoudio mg Erapiag Sndver 6u 6ha ta péhn tou €xouv AdBel yvhon Tou IEPIEXOIEVOU TOU IApOvIog Aeh-

tiou ka1 padl pe toug ouvtdkteg tou Pepatver vevBuva ot

*  ‘Oleg 01 mMAnPoPopIEG KAl Ta OTOLXela HOU MePIEXoVTal oe auto elvar mhipn kar ainbn.

*  Aev undpxouv Ghha otorxeia xar dev éxouv MdPer xdpa yeyovdta, n andékpun 1 mapdrenpn twv omoinv Ha propovoe
VA KATAOTAOEL IApamlavitikd 10 oUVOAo 1 PEPOC TWV OTOLXEIWV KAl MANPOPOPLOV IOV MEPLEXOVTAL OTO EVNPEPWTIKO

Aeltio.

*  Ye Pfdpog e Erapiag xat v etaipidyv mou ehéyxovial petoxikd ané avul Sev ekkpepouv Sikaotkég Sapopéc i diai-
moieg, o1 omoieg Ba pmopovoav va €Xouv oNPAvUKEG EMUTIMOELS 0TIV OKOVOIKA TOUG KATAOoTAon €KTOG AUTOV IOU

avapépovtar oe e181kn mapdypago n omoia akoroubei.

H Eraipia edéyxetal ané oprwtolq eheyktég. Tov éheyxo g etaipikig xprong mou ékleioe oug 31/12/2006 Sieviipynoe
Y14 TG HEV OIKOVORIKEG KATAOTAOELG O OPKWTOG eheyKtiG K. Avayvog Aupmépng (A.M. Z.0.E.A. 11241) yia ug de evomon-
HEVEG OIKOVORIKEG KATACTACELG O OPKWTOG eAeVKTG K. Apioteidbng Zpouvoq (A.M.EZ.O.EA. 14851), apgpdtepor g etapiag
Opxwtwv Edeyktyv BDO TIPOTYIIOY EAETKTIKH AE. (AiedBuvon: [amoiov 81 kar Xéudev, 104 34 Abnva, mh.: 210
8217572)

Ta motomonTiKA EAEYXOU TWV TAKTIKWY OPKKTHYV AOYI0TKV KAl Ol OIKOVOHIKEG Kataotdoels twv Buyatpikev g TEPMANOR

ABEE napatifeviar oty 10to0edida twv emevoutik@v oxéoewv g etaipiag http://ir.germanos.gr



"ExOeon Awaxeipiong ka1 Enenynpatikn
"ExOeon tou Aloikntuikou Xupfouliou
¢® TEPMANOX ABEE

2.1 ’ExOeon Araxeipiong ka1 Emeénynpaukn ‘ExOeon tou Aroiknu-
koU XupPouliou

Kdpro1 Méroxo,

Tupgova pe ug diatd&eis tou K.N. 2190/1920 unofdroupe oty Teviki Zuvéheuon oag tg Oovopikég Kataotdoelg (g
pntpikng etaipiag FTEPMANOZY ABEE xai tou Opilou) yia m xpiion mou éAnée 31.12.2006 pe ug mapampnoeig pag mave

O€ AUTEQ.

Yuvortkd ava@époupe ta evomownpéva arnotedéopara tou Optou avagopixd pe TG ouvex1{Opeves dpaotnpiotreg otov

Hapakdte mivaka.

oe € ex. 12M 2005 % 12M 2006
TIwlnoeig 839,1 8,2% 908,1
EBITDA 83,0 (22,2%) 64,6
Képdn ITpo ®6pwv (KIID) 82,1 119,6% 180,3
Képdn Metd ®6pwv (KM®) 66,8 142,4% 161,9
KaBapd Képdn mepr66ou

(petd xepdav and pn ouvexi(opeveg

Aertoupyieg ka1 petd Sikaiwpdty peloynegiag) 63,1 113,2% 134,5
Képdn ava Metoxii* oe € 0,78 112,0% 1,65

* O péoog otabpopévog apiBpog petoxav yia to 2006 kar 2005 eivar: 81.579.057 xar 81.025.042 avtiotoixa.

Zuvex1{Opevec dpaotnpioreg
ITio ouykekpipéva, ol evomoinpéveg nwinoelg avidav oe € 908,1 ex. mapouvoidloviag avénon xatd 8,2% pe onpavukn
OUNJETOXN 08 QUTEG TV ETAIPICV 10U Spactnpronolouvial ektdg EAAGSog. Ot Buyatpikég tou Opihou oto e&wtepikd oe eri-

nedo nwhioewv mpooéyyloay ta € 190 ex. avunpoowneioviag 1 20% twv GUVOMKMV HOACEMY.

To oUvodo twv Xpnpatooikovopik@y anoteheopdwv tou Opidou aviidfe ota € 123,8 ex. kar a@opd oto peyahitepo pépog
TOU Ta Keqalaiakd képdn mou mpoékuav amé v IoAnon me ouppetoxig me etapiag omv KAE AE. xafog kar otv
SILKWAY HOLDING BV (Unitel - Uzbekistan).

Ta xabBapd evomomnpéva képdn (petd and pn ouvexi{Gpeveg Spacmpidrteg kal petd Sikawpdtey peloPneiag) mg xpn-
ong 2006 av&nfnkav xatd 113,3 % ka1 avidlav oe € 134,5 ex. and € 63,1 ex. 10 2005. Ta avtiotoxa xafapd képdn mg
pntpikng etapiag avénfnkav évavu tou 2005 xard 82,6% xar aviilbav oto mood v € 92,2 ex. Lo anotéheopa autd
ouvéPale n keparalakn vnepa&ia mou mpogkuPe amd Ty IOGANON ¢ CURRETOXAG otig etalpieq Kataouipata Agopodoyi-
twv F18¢v kar SILKWAY HOLDING BV (Unitel - Uzbekistan).



Ta x€pdn ava petoxn tou Opilou onpeiwoav avénon xatd 112%, xar avidfav ota € 1,65 10 2006 and € 0,78 1o 2005,
npogkuav Oe katd kuplo Adyo amd my neoinon wme ouvppetoxng mg TEPMANOE ABEE oug etaipieg SILKWAY HOLDING
BV xa1 KAE A.E.

Ta 161a kepdhaia tou Opidou avépxovial oo moo6 twv € 453,5 ex xal avénfnkav katd 5% oe oxéon jie Ty Iponyoupevn
xpnon. H aiénon avti ogeiletal otoug nmapakdt AGyoug: a) ota anotedéopata xpnong tou 2006 B) omv ewopon € 5,8
ex. and my avénon petoxikoy keparaiou g TEPMANOE ABEE pe mv ékdoon 649.200 vEwmv KOWMV OVOHLAGTIKOV JIETO-
XV, Myw doknong Sikaiwpdtwv mpoaipeong ayopds petoxav. To PeTtoxIkG Ke@dlalo g Pntpikng raipiag petd my g

ave aténon amotedettar amd 82.224.700 KOWVEG OVORACTIKEG PETOXES, ovopaotkng a&lag € 0,36 exdotn.

O ouvohikdg davelopdg tou Opidou oto téhog g xpriong 2006 avidde oe € 22,6 ex , évavt € 156,6 ex. 1o 2005. H pei-
won aut ogelletal 1oo omy anomnpwpn tou pakporpdfeopou daveiopou mg TEPMANOE ABEE, 600 kal ot peiowon
v PpaxunpoBéopwv davelwv pe tapeiaxd Sabéopa mou mpoékupav amd my mOInon G CURPETOXNG g oty Kata-

otmpata Apopodoyntwv Eid¢dv A.E. ka1 omv etaipia SILKWAY HOLDING BV (Unitel - Uzbekistan).

‘Ooov apopd v epmopikn avdmuén tou Opthou a&iler va avagepbel éu n Erapia onpepa €xer (645) xataouipata
TEPMANOE xar e1dikdtepa omv ENGda (374), Poupavia (144), Boudyapia(102), ILTAM. (25).

Mn - Xuvex1{épeves Apaotnpiomreg
Ta anotedéopata XpRong v pn ouvexi{Opevey Opaotmplouttwy, o1 Onoleq ouppeteixav péxpl tov ZemtépPpio tou 2006
ota Paoikd peyédn tou yia 1o 2006 €xouv ¢ e&ig: O xukhog epyaciv aviike oe € 170,6 ex., ta Képdn mpd @popwv oe €

(27,7) ex xa1 ta Képdn petd popwv oe € (27,2) ex.
Znpavuka leyovora tou 2006

Alhayn ¢ Metoxikng XivOeong

¥ug 2 Oxwwppiou 2006 petafipdomke oy katd 100% Buyatpikni mg eronypévng oto Xpnpauouipio Abnvov COSMOTE
— KINHTEE THAEITIKOINQNIEX, A.E., xunpiaxn etaipia ouppetox@v COSMOHOLDING CYPRUS LIMITED, Aéyw mwinong
toU 42% twv petoxov mg TEPMANOE ABEE xupidttag tou K. IIdvou Teppavot xat dhev petoxov omy tpn € 19 avd
petoxn (Pdoel twv cUpPVIOY ayopanwlnoiag petox@v mg 9ng Maiou 2006). Katd mv wg dve npepopnvia n COSMOTE

xateixe emiong dpeoa nocootd 20,7 5% g TEPMANOX ABEE pe ayopég péow xpnpatotmpiou.

Ynoxpewuxkn Anpoéoia Ilpéraon E€ayopdc a6 tmv COSMOHOLDING CYPRUS LTD

Katd mv xpnion 2006 xar ouykerptpéva oug 20 OxtwpPpiou 2006, n mpoavagepdpevn Huyarpikn g COSMOTE, xumpiaki
etapia COSMOHOLDING CYPRUS LTD pe €6pa t Aepect mpoxchpnoe omy umoPoln Yioxpewtikig Anpéorag ITpéraong
E€ayopdg yia mv anéktnon tou ouvolou twv petoxwv me TEPMANOX ABEE avti tou mpoogepdpevou tpnpatog € 19 ava
petoxn (oe anéluto mood). H Iepiodog Amodoxng g Anpdoiag Tlpdraong e€ayopds éinée oug 21 AekepPpiou 2006, eved
xatd mv odoxAnpwon g Anpdoiag Ipdraong my 29 Aekepppiov 2007 n COSMOHOLDING xateixe mepimou to 98,99%
0 petoxikoy kepalaiou g TEPMANOZ ABEE (oupmeptdapPavopévou mooootou 20% mou kateixe dueoa n COSMOTE kat

10 IPooEpepe oto mAaiolo g Anpdoiag IIpdraong).

Anéoxion KAaSou ka1 IIdAnon Ouyarpix@v

2ug 29/09/2006 oloxhnpmbnke n andoxion tou xAadou mapaywyng, epmopiag, eloaywyng, efaywyng, xovopikig & havi-
xi¢ mwinong & ouvappoléynong kdbe eidoug cuocowpeutdv (RIatapidyv), cuopAIeY APUVTKAG flopnxaviag, cuotmpd-
TWV AUTOVONG eVEPYELAG (EVEPYELAKWY OUOTNRATMV) & Iapaywyng kepaiyv & 101wy mhemkoweoviag mg TEPMANOE ABEE
padi pe ta avikovia kat 6uvodetovia autdv maong PUoenS OToIXela Tou evepyntikoy Kal nafnukoy Kal TG OUPPETOXEG TG
T'EPMANOX ABEE oug etaipieq ADVENT A.E. xa1 A.@.H.2. A E. xa1 e10¢popd tou omv etaipia pe mv enovupia «XYELTHMATA
SUNLIGHT ANONYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQON KAI



THAEITIKOINQNIAKON TYETHMATON», pe Siakprukd titho «XYETHMATA SUNLIGHT A.B.E.E.» kai pe €5pa otov Ayio

Ytéqavo ATTkng.

Tnpeliwtéov 6u mpayparonomfnkayv xat o1 TOAMOELS TOV KATWTEP® AVAPEPOREVOY ETAIPIOV Kal kAGdwv dpaomplouitwy, n

éykpion yia ug omnoieq eAipbn Suvdper oxetiking andgaong me A’ Enavalnmuikig evikng Luvéleuong twv HETOX®V e

T'EPMANOX AB.E.E. tng 11/07/2006:

A) uyxpipéva npayparonombnke n moinon:

- GTI POLSKA Sp.Zo.o. pe tipnpa € 19.418.000 ka1 ayopdotpla v KUIPLAKN €taipia oupgepdviny K. IIdvou Teppavoy
TOLLERTON INVESTMENTS LTD, Suvdper g amd 27/09/2006 otppaong moinong pepidinv

- GERMANOS POLSKA Sp.Zo.o. (petd mg Buyarpikig mg T.C.M. Sp. Zo.0.) pe ouvoliké tipnpa € 36.061.000 xat ayopd-
otpia v TOLLERTON INVESTMENTS LTD Suvdper tg and 27/09/2006 otppaong noinong pepidiwv

- GERMANOS TELECOM UKRAINE CJSC pe tipnpa € 6.780.325 ka1 ayopdotpia mv TOLLERTON INVESTMENTS LTD
Suvdper mg and 28/09/2006 ovppaong HANONG PETOXGOV

- SUNLIGHT UKRAINE SRL pe tipnpa € 2.703.500 xat ayopdotpia v TOLLERTON INVESTMENTS LTD Suvdpet e and
28/09/2006 oupfaong mminong pepidiny

- GERMANOS CYPRUS L.TD. (petd mg Buyatpikig mg INFOTEL L.TD.) pe tipnpa € 756.000 xai ayopdotpia v
TOLLERTON INVESTMENTS LTD Suvdper g amd 27/09/2006 otppaong noAnong peEtoxmv

- SUNLIGHT TRADING D.O.0. BEOGRAD ye tipnpa € 10.000 xar ayopdotpia tv TOLLERTON INVESTMENTS LTD Suvd-
pet g and 28/09/2006 ovpPaong noinong pepidiwv

- SUNLIGHT BATTERIES GMBH pe tipnpa € 25.000 xar ayopdotpia tv TOLLERTON INVESTMENTS LTD Suvdper wmg
a6 27/09/2006 ovppaong moinong pepidiny

- LASEA.E. pe tpnpa mv ovopaouxi a&ia tev petox@v mou xatéxel n FTEPMANOE ABEE, dnladn € 313.458 xai ayopa-
ot tov K. ITavo Teppavo Suvdper e amé 28/09/2006 oupfaong moinong petoxoy

- EKONOMETRIKA E.ILE. pe tipnpa my ovopaotxi a&la v etaipikav pepidinv mou katéxet n TEPMANOE ABEE, dnla-
&n € 5.700 kar ayopaot tov K. ITavo Teppavo

- XYLTHMATA SUNLIGHT ABEE. pe tipnpa € 52.082.000 xai ayopaoti tov k. II. Teppavé Suvdper mg and
29/09/2006 otppaong moinong petoxv. O ayopaotig, k. IT. Teppavog emPapivnke mépav tou ouvolou twv umo-

XpeDOE®Y TG mwhoupevng etaipiag ka pe ddvela ouvolikng a&iag € 25.000.000.

B) EmmAéov mpaypatonombnke kal n noinon tou kAddou epnopiag pnatapiav Kai ouvapoy e106mv:

- g Poupaviag pe noditpia mv GERMANOS TELECOM ROMANIA S.A., tipnpa € 2.493.000 xar ayopdotpia mv etal-
pia SUNLIGHT INDUSTRIAL SRL, Ouyatpini xatd 95% wg TOLLERTON INVESTMENTS LID xai pe etaipo katd mooo-
016 5% tov k. [Tavo Teppavd, Suvdper me a6 29/09/2006 oupfaong molnong tou v Adyw kAddou

- ¢ Boulyapiag pe nwdnitpia v GERMANOS BULGARIA AD, tipnpa € 700.000 xar ayopdotpia mv etaipia SUNLIGHT
INDUSTRIAL EOOD, Buyatpikn xatd 100% g TOLLERTON INVESTMENTS LTD, Suvdpet e ané 29/09/2006 otppa-

ong noAnong tou ev AGym khadou.

Iolnon ouppetoxng omy KAE A E. ka1 otnv SILKWAY HOLDING BV

¥ug 9 dePpouapiou 2006 oloxdnpwbnke n dadikacia petaPifaong tou mooootoy ouppetoxig mg FEPMANOT ABEE
(20%) owmv etaipia SILKWAY HOLDING BV (n omoia kateixe to 100% twv petoxav g UNITEL LLC, Uzbekistan) mpog v
ayopdotpia etaipia Vimpel-Communications. To ouvolik6 tipnpa yia to 100% wg etaipiag SILWAY HOLDING BV aviidfe
ota $200 ex.

¥ug 5 Maiou 2006 avakowobnke n molnon tou 24,67% 10c00to0 mou kateixe omy etaipia KAE A E., owmv etaipia FOLLI
FOLLIE, oty upn tev € 15,6 avd petoxn. A6 1o mpoidv me noinong anomhnpabnke to ouvolo tou opoloyiakoy davei-

ou mou eixe ouvdpel n Etaipia.

Amndéxkmon tou 1,44% tn¢ GERMANOS TELECOM ROMANIA SA

Tug 17 Oxwfpiou 2006 n IEPMANOT ABEE amékmoe Kupldmitd ToU OUVOMOU TV Retox@v e Quyatpikig g



(GERMANOS TELECOM ROMANIA SA) ayopalovtag 54.916 petoxég aué tov k. I1. Teppavé avil upnpatog € 10.000, ot

oroieg avtimpoomeuav o 1,44% tou petoxikoy me kepaaiou.

Anoxtnon tou 1% tn¢ GERMANOS TELECOM SKOPJE AD
Tov OxtwpPpro 2006, n FTEPMANOZ ABEE anékmoe xupléuita t1ou ouvolou v petoxdv mg fuyarpikiig me (GERMANOS
TELECOM SKOPJE AD) ayopdlovtag 5.000 petoxég ovopaotkng tpng € 1, aoé tov k. IT. Teppavod, ol omoieq aviirpoon-

mevav 1o 1% tou petoxikou me kegalaiou, avtl upnpatog € 5.000.

Katalnkuixn Zupgwvia Xuvepyaoiag tng TEPMANOE ABEE pie v TIM HELLAS

‘Onng avakowvobnke oug 11 Zemepfpiov 2006, anogpaciomke n opiotiki Aién e ouvepyaoiag mg FTEPMANOZ ABEE kat
¢ etaipiag kvnwmg mhepwviag TIM, pe npepopnvia Ajong my 1/5/2007. Metd wm Aién wme ouvepyaoiag ta pépn mav-
ouv va éxouv omotadnmnote ekatépwhev vmoxpéwon, afinon 1 amaitmon, cupnepthapfavopévng kal g katafoing omor-
aodnmote apoific-npopnberag. Lo evdidpeco didompa n TEPMANOZ ABEE e&akodoubel va avumpoowmevel kar diavépet
Ta mpoidvta kal ug vmmpeoieg mg TIM —mhnv me avaPdbpiong xar avavéwong cupfAcemy UQLOTAREVOV GUVOPOPNTHV-

évavul apo1fig, fdoel ouppmvnbéviny otoXwy TOANCEWY.

Katayyelia m¢ ippaonc g VODAFONE ~-TTANA®ON AETE

H a6 30/12/2002 Loppaon Metanwinm peta&i mg VODAFONE —ITANAGON AETE xat TEPMANOE ABEE, Mifnxke xato-
mv wg and 9/10/2006 xatayyehag ex pépoug g VODAFONE —TTANA®ON AETE emxaloupevng v petafoln om peto-
x1ki ouvfeon mg FTEPMANOZT ABEE. H TEPMANOY ABEE éxet empulaxfel twv vopipeoy SKaiwpdtey g oXeTkd jie my ev

MOyw katayyelia.

Katayyelia m¢ Zippaonc ¢ TEPMANOX ABEE pe tnv VODAFONE Poupaviag

H otpPaon epnopikig ouvepyaoiag peta&l mg VODAFONE Romania SA xat g 100% Ouyarpikiig g TEPMANOE ABEE,
GERMANOS TELECOM ROMANIA SA , Mifnke and 18/10/2006 katd toug 10xupiopols pag pe viartndmea g VODAFONE
Poupaviag 1 amdé 15/10/2006 xatd toug 1oxupiopoug mg VODAFONE Romania SA Aéym tou 6t n pntpiki etaipia
(TEPMANOZ ABEE) 8e 6éxnxe v Siaxom g mpomfnong v umpeoiav g COSMOTE ROMANIA.

IIpoortikeg yia to 2007

To 2007 avapévetal va eival xpovid opdonpo yia 1o Aikwo Kataompdiwv FTEPMANOE téoo omv EAMdSa doo kar omv
Boulyapia, Poupavia xat Xkéma.

H otpmpaén e TEPMANOZ ABEE pe th COSMOTE avoiyet piia véa emoxn katd tv onoia 8a ouvduaotodv ot a&ieg, n duva-
KA Kat 0 uPnAn texvoyvwola oto Aavikd epmoplo Kal oty texvoloyia padl pe tov peyaiitepo mhemxrowviakd ‘Optho
g Nouoavatodikng Eupdimg xar avapévetal va dnpioupynoel véeg eukalpieg oug ayopég 6mou Spactmpionolouviat ot
Etaipiec.

¥16X0¢ TG véag xpovidg eivar va avadei&el Tiq véeg mpoomtkég avartuéng tou AIKtiou oe GAoUG TOUG TOJELG TG TEXVOAO-
yiag mou mpoxumtouy amd my ouvdeon g Kvnuig mepuviag kal tou Internet pe faociké okond my SieukGiuvon mg
xafnpepivémrag tou katavalwul.

Tuykexpipéva n Paokn Spacmpidmra tou Opidou, n haviki Spactpiéura, €xel 010x0 Wy avamwuén tou Aiktiou og
II0OOTIKO KAl 08 MO10TKG emiedo. Méxpt 1o t€hog tou 2007 o apifpdg xataompdtwy tou Aiktiou TEPMANOE avapévetal
va apifpel 810 kataouipata oug 4 XMOpeg e mapouoiag pag dnpoupyoveag pia fabitepn oxéon tou Eupwnaiou katava-
Aot pe v texvodoyla. Tautéxpova n véa auti xpovid amotekel yia m FEPMANOZ xar toug avlpomoug me jpia axdpn
eukaipia va avadeifouv ¢ Suvatdtnteg toug, va dokipdoouv my eveh&ia, kal va amodeifouv v kavotopia toug.

H Bepedimon mg a&iag tou Opthou FTEPMANOZ ABEE ot 61eBvii ayopd texvodoyiag amotedei my npdxkinon yia to 2007,
éva otoxo mou akoloubel pe ouvénela my éwg onpepa mopeia pag kal mpoodiopiletal and m otdon eubivng amévavu

otoug petdxoug tou Opihou, o1 omoiol ompiCouv wy etapia kar vy mpootddela v avlpwnwv toug.



®1)odoéla kar emdiwén pag eivar va mapapeivoupe mptaywviotés v eGelifewy, Siampdviag avallointa to Opapa, 1g
A€leq xa1 v Arootodn tou Opidou. Kdbe véa xpovid amotedel yia t FTEPMANOX kal toug avlpdmoug me jiia akdpn gukat-

pia va avadeifouv tig duvatdmreg toug, va Sokipdoouv v euekifia, kat va anodeiouy wmy kawotopia toug.

Eraipikn Aiaxufépvnon

Me anéqaon ¢ ‘Extakmg Tevikig Zuvéleuong twv Metéxwv mg Ing dePpouapiou 2007 opiotnke véo Aloiknukd Lup-
foukio to omoio cuykpowfnke aubnpepdv oe oopa. H Ontela tou véou A.X., oupgpwva pe to dpbpo 19 mep. 2 tou Kata-
otatikot m¢ Eraipiag, oplotnke Seuig, apxdpevn amd me ekhoyng twv peddv Tou Kal Iapatelvopevn autopata Pexpl my
npm takukn LY. petd m Mién mg Ontelag toug, n omoia dev pmopei va Eenepdoer my 6etia. L oediba 76-77 tou maps-
vtog evivmou napatifeviar ovopaouxd ta péhn A.X. xabmg xar ovviopa Proypagikd onpeiwpata. Xug 8/11/2006 eixe
nponynbei avacuykpdmon tou A.E. kar ardayn mg exnpoocmmong me TEPMANOX ABEE pie mv mapapovi og autd v K.X.
IT. Teppavé wg [Ipoédpou, pn extedeotikou pélog, tou X. leppavol wg Avumpoédpou jin extedeotikoy pélog kat tou k. X.
Kaptddn wg pn extedeotikol pélog. Tug 12/1/2007 anogaciomke o opiopds wg Yieuhivou Eowtepikot Eléyxou g
TEPMANOZX ABEE tou k. A. ©odwpéAn. Eug 14/2/2007 n TEPMANOE ABEE, katémy aégpaong g Extakmg [evikig Luvé-
Aevong twv Metéxwv mg Ing dePpouapiov 2007, unéPale omy Emrtpomn Kepalaiayopds aitmon Siaypagng v petoxov

g and 1o Xpnpauouiplo Abnvav, olpgeva pe to Ap. 17 tou N. 3371/2005.

Etaipixn Kowvevikn Eufdvn

[Tépav mg ouvexouq e&ehéng xat mg mpoaywyng meg eAAnvikig emxelpnpatkomiag ektog ouvopwv n TEPMANOE ABEE
enevOuel oe Bépata etaipikig kowwvikng eufivng. Xrov Oprro Erapiav TEPMANOE ouvSuddetal n emxelpnpatiki Kavo-
Topia pe my éumpakt xowwvikn vneubuvotta. Or a&ieg mou Siémouv m @rhoco@ia, Xapdooouv TIG EMXELPNIATIKEG ETT1-
doyég tou Opidou xat kaBopiCouv v xaBnpepvi mpakukn mg FTEPMANOZ. Kowd onpeio avagopds dhwv autov eival n
unevBuvn oupmepipopd kar Spdon anévavt otov GvhpwIo kal 1o —pUOIKS Kal KowwvikG- mepipdriov. To 2006 ntav n 3n
OUVEXIG XpoVIA Aertoupyiag tou mpoypdppatog mepiparlovikig evatofntomoinong DIAS BAT, to omoio apopd o€ avaky-

xhwon pnatapidv xdbe timou.

Mepropauxn Mohuikn
To Aoikntuiké ZupPouhio mg Erapiag Oa mpoteiver omv Tevikn Tuvédevon v Metdxav pépiopa € 0,022 ava petoxi
(ouvolo € 1,8 ex).
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IIdvog Teppavog
I[Ip6edpog tou Alo1kntiKou
YupPoudiou mg FTEPMANOY ABEE

2.2 ITAnpogopiec Avagpopixd pe ta Znumpata g Iapaypdagou 1
tou ap. 11a N.3371/2005

A1dpBpwon Metoxikou Kegalaiou
To petoxik6 kepdhaio g FTEPMANOZ ABEE avépxetar oe € 29.600.892, Siaipoupevo oe 82.224.700 X01VEG OVOPRAOTIKEG
petoxég, ovopaotkng afiag € 0,36 n xdfe pia. H xdfe petoxn mapéxer 1o Sikaiwpa pag Prngou. Or petoxéq me

T'EPMANOE ABEE etvai etonypéveg mpog Siampaypdtevon oy Ayopd A&idv tou Xpnpatiompiov ABnvav.

KdOe petoxn me Etaipiag evowpatmvel Oha ta Sikaidpata kat ug vmoxpeoelg mou kabopifoviar and to N6po kat to Kata-
otauk6 mg Eraipiag, 1o omoio Gpwg dev mepiéxel diatd&eig mepioodtepo mepioplotikég amd autég mou mpofhéner o Nopog,

IEPAV aUTEY IOU TePLypdpovtal Tapaxdrwm.



Movdda Sanpaypdrevong eivar 1 petoxi.

H eubivn v petdxwv mepiopietal oty ovopaotiki a&ia v PEToX®V mou Katexouy. O1 €TOX01 CUPPETEXOUV ot d1oi-
xnon xat ta xépdn me Eraipiag, oupgmva pe to Nopo xat ug diatdéeig tou Kataotatikou. Ta Sikaidpata kat o1 Umoxped-
oe1g mou aroppéouy amd kdbe petoxn mapakoroufouv auti oe omotovdnmote kafohikd i e1d1kd Siddoxo tou petdxou. O
pétoxol ackouv ta Sikaidpard toug oe oxéon pe m Aoiknon me Eraipiag pévo péow v Tevikdy Tuveletoewy.

Or pétoxot €xouv dikaiwpa mpotipnong oe xGfe peddoviikn avénon tou petoxikol kepakaiou me Eraipiag, avaloya pe m
OUNJETOXN TOUG OTO UPLOTApEVO PETOXIKG kepddalo, dnwg opiletar oto Gpbpo 13 §5, tou Kaodikomomnpévou Népou
2190/1920.

O1 Savelotég tou petéxou kat ot kabolikot 11 e1dixol Siadoxoi tou oe kapla nepimwon Oev IOPOUV Va IPOKAAEGOUV TV
Katdoxeon i m oppdylon onoloudnmote meplouolakoy otoixeiou 1 v PifMav wme Etaipiag, ovte va (nuicouv m diavo-
pn 1 exkkabdpron mg, ovte va avapixfouv xatd omolovdnmote tpémo om dtoiknon i m diaxeipion mg.

YUyKUpIO01 PETOXNG, YA Va €xouv to dikaiowpa Yrigou, mpémel va viodeifouv omv Etaipia eyypapng évav Koo exmpoon-
IO Y1a T petoxn aut, o onoiog fa toug eknpoowimoet o Tevikn Tuvéleuon, péxpt de tov kabopiopd autdv avaotéhde-
a1 0 GoKnon v AKAWPATwY Toug.

KdBe pétoxog propel va ¢ntioel, 10 npépeg npv and my Takukn levikn Zuvédeuon, TIG £U101EG OIKOVORIKEG KATAOTAOEIG
a1 TG oxenkég exbéoeig tou Aokntikot Lupfoudiov kar twv Edeyktov me Exddtprag Erawpiag.

Mépiopa Sikatovtar kafe pétoxog mou avaypdgetar oto mpovpevo amd v Eraipiaq pntpdo petéxmyv xatd v npepopn-
via €yKplong TV OIKOVOPIKGY Kataotdoewy amd my Takukn [evikn Yuvéleuon v PeETOXmy.

To pépropa kGfe petoxng mnpdvetar otov Kopioul g péoa oe 2 piveg and v npepopnvia me Takukng Tevikng Yuvé-
Aeuong mou eVEKPIVE TIG £UMO1EG OIKOVORIKEG KATAOTACEIG KAl T0 MyGTepo oe e@td epydoljieg Npépeg amd my Népa mouv
opiomkav o1 dikatouxor. Katd mv Emoia Tevikn Zuvéleuon n etaipia ogeilel va opioel v npepopnyia amnokomig, my npe-
popnvia évap&ng xataPolng xai tov pémo minpepng tou pepiopatog. H minpopdpnon avti eivar Siabéopn omy 10tooe-
)ida tou xpnpatiompiou, ka1 omy enionpn 10tooedida e Erapiag eve tautdxpova avakowmvetal kar otov Tomo. H mhn-
PO TOU pepiopatog amd e10nypEveS eTalpieg Yivetal Péow motwiikoy 10pupatog mg emoyng me elonypévng (IInpm-
tpra Tpdneda). Ewmy mhnpatpia tpdneda kataPdiletar o oGvodo tou katafAntéou pepioparog to omoio Siavépetar otoug
Sikarovxoug olpgwva pe ta otoixeia mou fa mapéxer 1o K.AA xatd ta e1dikdtepa opildpeva otov Kavoviopo Aettoupyiag
tou ZAT. H xataPoln kar mhnpopn tou pepiopatog Ba yivetar Suvdpel oxetikng éyypagng oupgoviag petagl me eionypé-
VIIG Kal TG mAnpatpiag tpdnedag amd my omoia fa mpémel va mpoxviel 6u n kardfeon v emMpEPOUG OOV PEPLOPATWV
otoug xelplotég tou AT Ba éxer mpaypatononfel evidg to apydtepo emtd epyacipmv Njepy and My NPEPOPNVIA IPOO-
Sropiopoy v Sikalouxwv tou pepiopatog.

Ta pepiopata mou dev nmibnkav yia pia meviaetia ag’ Gtou katéotnoav anarmtd mapaypdgovial unép tou Anpooiou.

Ye 6,1 agopd om diadikaoia katdbeong 1V PETOXGY, IPOKEIPEVOU VA OUPPETEXEL O PETOX0G oTiG Tevikég Zuvedeloelg twv
petéxwv me Erapiag kar om Sadikacia mnpwpng tou pepiopatog fa epappdlovial ta npoPlendpeva otov Kavoviopd
Aertoupylag g Exkafdpiong tou Zuotipatog Avdwv Tithwv tou Kevipikot Anofempiou A&16v, dnwg autog ekdotote

10XUEL.

Iepropiopoi o petafifaon twv petoxev g Etapiag
H petafipaon wv petoxav me Erapiag yivetal fdoer v Siadikaoidv mou opilel o v6pog Kal Tou Kavoviopou tou Xpn-

pauompiou Abnvav eved dev ugiotaviar fdoer kataotatikoy mepiopiopol om petaPifaon toug.

Inpavukes Eppeoeg / Apeoec OUppetoxEg katd ty €vvola tou ITA51/1992

Metd mv anékmon mv 15n Iavouapiou 2007 tou 10% mg COSMOHOLDING CYPRUS LTD (@uyatpikn mg COSMOTE -
KINHTEX THAEITIKOINQNIEY A.E ) and tov k. I1avo Teppavd, péow me xatd 100% eheyxdpevng and autoy KUIpiakng etal-
piag ouppetoxcv, MICROSTAR Ltd, to mocooté mg éppeong ouppetoxng me COSMOTE oto kataPefAinpévo petoxik6
xepahato me TEPMANOX ABEE, péow g COSMOHOLDING CYPRUS Ltd, avépxetar mepinou oe 89,3%.



Metoxéc map€xouoeg £101kd Sikaidpata eAéyxou

Aev ugiotavtar petoxég me Eraipiag mou va mapéxouv e101kd Sikaidpata eréyxou.

IIepropiopioi oo Sikainpa Prgpou

Aev unGpxouy meplopiopol Tou SIKaidRAtog PRPou mou va amoppéouy ad TG HETOXEG TG.

Tuppwviec petoxwv me Eraipiac yia mepiopiopouc o petafifaon petox®v i oy doxnon Sixa1iwpdrov Pprngou.
Aev yvwpioupe va undpxouv cuppovieg petéxov me Etapiag yia mepiopiopolc om petapifaon petox@v i omy doknon
Sikaiwpdtwy Pngou.

Tnpelovetal 6t oUPQova jie avakoivoon oto npepnolo dektio tpcv tou X.A. n COSMOHOLDING unoxpeoital va armo-
xtioel xpnpatiompiakd 6deg g petoxég me FTEPMANOE, mou fa e mpoopepbotv evidg meprddou tpicv (3) pavov amd

16 22 AekepPpiou 2006, évavu xataPfodnig tou TPApaAtog v € 19 avd petoxn oe petpntd.

Kavoveg d10piopot kai aviikatdotaong twv ped@v A.%, ka@a¢ xa1 tpononoinong tou Katactaotixod.
H Ewaipia yia tov Siopiopo kar avukatdotaon twv pehav A.X kabog kar yia mv tpomonoinon tou Kataotatikol tmg ako-

houbel ug Srard€erc tou K.N. 2190/1920.

Appodiomra tou A.X. yia v €K500n VE®V JLETOXQOV I ayopd 181@V PETOXOV

Lupgova pe ug datdéelg tou dpbpou 13 map. 1 otoix. B) tou K.N. 2190/1920, to Aokntikd Zupfovdio me Etaipiag éxel
10 Sikaiwpa, Katémy oXeukng anéeaong g [evikng Luvéleuong mou umokelal ot Slanmoelg dnpooldmiag tou
apbpou 7p tou K.N. 2190/1920, va au€dvet 1o petoxik6 keqpdaio mg Etaipiag pe my €kdoon véwv petoxdv, pe andpaon
tou mou AapPdvetar pe meloyngia touddxiotov v Svo tpitwy (2/3) tou cuvolou Ty peddv tou. Méxpr onpepa Sev

UIGpxel TET01a an6@Pacn oe 10xu.

INpavukn oupgwvia n omoia tponomnoieital / Aiyel oe mepintwon allayng otov €Aeyxo g etaipiac karémy dSnpooiag
npotaong.

EE’ dowv yvwpiloupe Sev undpxouy.

Zupgaviec amolnpicong e Etaipiac pe péhn A.X. 1l j1€ 10 IPOOKINKS o€ mepimwon napaitnong / anéluong xwpic
Baoipo Adyo 1 yia tov teppatiopo e Onteiag / anaocxoinong tou Aéyw dnpooiag mpdraon.

Aev vidpxel oupguvia petaét me Etapiag xat twv pehav A.X. il Tou Ipoowmkol oxeukd je tov teppatopd mg ntelag
Tou A g anaoxoinong tou. (SHM: ES¢ Oa mpémer va avapepbel yevikd n Grap&n 1 pin 16V Hapandve oUpQovIOY yia 6Aeg
11 (ntoUpeveq MEPUITOOELS Xwpig €101k avapopd ot ouykekpipévn dnpdola mpéraon.)

Inpeivoupe nwg pe andgpaon mg ‘Extaxmg Tevikng Xuvédeuong twv Metéxav mg Ing Pefpouvapiou 2007 xar petd v

alhayn me petoxiknig ouvleong g FTEPMANOY ABEE, opiowmke véo Atoikntik6 Zupfoulio anote)ovjevo anoé toug:

1. Tlavo Ieppavé tou Ildvou [Ip6edpog A.Z. jin extedecTKG PELOG

2. Kovortavtivo Awapidn tou Tewpyiou Avuipdedpog kar pn extedeotkd pérog

3. Iwdvvn Kapayiavvn tou Anpntpiou MeuBivev Zupfoudog kat exteleotikd pérog
4. Aouxd ITetidn tou Anpntpiou Exteleotikd pélog

5. HMa ®wuddn tou Kwvotavtivou Mn extedeotikd péhog

6. Eiprivn Nikolaidn tou Iodvvn Mn extedeotikd pérog

xal ta ave&apnta pédn A.X.:
7. Kwvotavtivo Anmootohidn tou ITepikn Ave€dpmro pn exteleotikd péhog

8. Anpnitpn Ixoupa tou Tewpyiou AveEdptto pn exteleotkd péhog



Yuvorruka Owovopukd roixeia xar ITin-
pogopiec m¢ Xpnong ano 1 Iavouapiou
® 2006 éwg 31 Aekepfpiou 2006

(Anpooieupéva Baocel tou N.2190/1920 ap. 135 yia Us ENIXEIPACEIS MOU CUVIACOOUV EVOMOINHEVES KAl PN ETNOIES OIKOVOHIKES KATAOTACEIS Katd ta
Aigbvin Aoyiouka Mpoétuna)
Ta Nnapakdtw otoixeia kal NANPOPOPIES GTOXEUOUV O€ Hia YEVIKN EVNUEPWON YA TNV OIKOVOMIKN Katdotaon kal ta anoteféopata tns FTEPMANOLZ ANQNYMOX
BIOMHXANIKH & EMTMOPIKH ETAIPIA HAEKTPONIKOY & THAEMIKOINQNIAKOY YAIKOY & MAPOXHZ YTHPEZIQN THAEMIKOINQNIAY kar tou OMIAOY
ETAIPIQN TEPMANOX.
YUVIOTOULE, EMOPEVWS OTOV avayvaaotn, Npiv Npofei oe onoladnnote gidous enevoutkn emifoyn h dAAn cuvandayn pe tv Etaipia, va avatpé€el otnv dielBuvon
61adIKTIoU NS WWw.germanos.gr, Gnou avaptmvial ol NEPIOBIKES OIKOVOUIKES kataotdoels nou npofaénouv ta Aigbvn Aoyioukd MNMpdtuna, kabws Kal n ékBeon
€MIOKOMNONS TOU 0PKWTOU eAgyKTh Aoylioth, dNoTe auth anaiteftal.
Z0OvBeon AloikntuikoU ZupBoudiou:

Lroixeia Enixeipnons
AteiBuvan €6pas etaipias:

ApiBpés Mntpdou Avavipav Etaipiv:
Enontevouca Apxn:

‘Hpepopnvia éykpions

TV ETNOIWV OIKOVOUIKMY KATAOTA0EWV

(and us onoies aviAhBnkav ta cuvontkd otoixeia):
Opkwtés Efeyktns Aoyioths:

Edeykukn Etaipia:

Tunos ékBeans Eniokénnans:

AteiBuvon Aiadiktdou Etaipias:

230 xily EONIKHE OAQY AGHNQN-AAMIAL
T.K. 14565 ATIOL LTEQANOE-ATTIKHZ
20523/06/B/89/45

AteiBuvan Avavipwv Etaipidv

Tou Ynoupyeiou Avantuns

21/2/2007
Avéyvos ©. Aupnépns

Mavos leppavos

lwdvvns Kapayiavwns
Kwvatavtivos Alapions
Moukds Metkidns

Hdlias dwuddns

Eipvn Nikodaidn
Kwvotavtivos Anoctorions
Anpntpns [koupas

B.D.0. NPOTYNOZL EAAHNIKH EAETKTIKH A.E.

Me oUpwvn yvdpn
WWW.germanos.gr

Mpbdedpos A.L. un ekteneatikd penos
AteuBivewv Z0uBouros kai ekteAeatikd pénos
Avunpdedpos kai un ekteneatikd pénos
Exteneouko pénos

Mn extefeouké pénos

Mn extefeotké pénos

AveEaptnTo pn exteeotikd pénos
Ave€aptnTo pn exteeotko pénos

ITOIXEIA IZOAOTIZMOY
Mood exppacpéva ot xiA1ades €

ITOIXEIA KATALTALHZ AMOTEAEZIMATQN XPHIHZ
Mood exppacpéva oe xiNiades €

0 OMIAOE HETAIPIA
ENEPIHTIKO 31/12/06 31/12/05  31/12/06 31/12/05
Mdyio otoixeia Evepynukol 117.628 335.652 109.438 436.717
AnoBépata 56.557 90.058 38332 63.516
Anarhoels ané nefdres 139.645 162.094 121.326 122.003
Noind otoixeia evepyntukol 162.868 69.726 155.962 55.558
AiaBéaiya kai tapiakd 10060vapia 130.208 14.941 125.895 8.721
LYNOAO ENEPHTIKOY 606.906 672.471 550.953 686.515

MAGHTIKO

MakponpdBeayies Unoxpemaeis 9.823 117.006 1.934 132.050
BpaxunpoBeapes toanelikés UMOXpEwaE!s 22.851 56.790 0 21.231
Noinés BpaxunpoBeaties UMOXPEWTEIS 120.752 167.346 89.893 108.166
Livoflo unoxpedoewv (a) 153.426 341142 97.827 261.447
Metoxiké kegdiaio 29.601 26.104 29.601 26.104
Noing otoixeia KaBapns Béans petoxwv Etaipias 422.871 304.106 423.525 398.964
Lovoflo KaBapns Béans petoxwv etaipias (B) 452.478 330.210 453.126 425.068
Aikaiopata Meiognias (y) 1.002 1.119 - -
Lovolo KaBapiis ©éans (6) = (B)+(y) 453.480 331.329 453.126 425.068
LYNOAO MABHTIKOY (g) = (a)+(6) 606.906 672.471 550.953 686.515

ITOIXEIA KATALTAZHEZ METABOAQN KAGAPHE ©EXHL XPHIHE

Mood ekppaopéva os xiA1ades €

0 OMIAOE HETAIPIA

1/1-31/12/06 1/1-31/12/05 1/1-31/12/06 1/1-31/12/05

LOvodo I6iwv Kepadaiwv évapgns xphons

(1/1/2006 ka1 1/1/2005) 331.329 211.217 425.068 387.930
Kénbos/Qnpid petagepopevo aneubeias ota 16ia Kepdnaia

ané anotipnon biabeoipwv npos ndAnon 0 0 (51.218) 0
An‘eubeias petafonés 16iwv kepadaiwv 267 9%7 0 (3.307)
MetaBonés oe bikaidpata peloyngios (218) 160 0 0
MetaBonés anoBepaukdv 2.860 3.495 2.488 2.752
Eoda avEnans keganaiou 0 (58) 0 (58)
Altnon kegaraiou 5.843 5.405 5.843 5.405
Enibpaon and anoppoenan Buyatpikis 0 0 0 24
Avayvapion nAnpwiEwy PepIopdtwv (21.210) (18.815) (21.210) (18.219)
KaBapd anotedéopiata xpnons 134.609 62.958 92.155 50.541
KaBaph ©¢on AnEns xpnans

(31/12/2006 ka1 31/12/2005) 453.480 331.329 453.126 425.068

0 OMIAOE HETAIPIA

11-31/112/06  1/1-31/12/05 1/1-31/12/06  1/1-31/12/05
Kukdos epyaaicov 908.049 839.144 788.231 757.237
Kdatos nwinoewv (756.660)  (664.972)  (646.905) (597.902)
Mikta képbn 151389 174172 141326 159.335
Noind éooba - £€06a (KaBapd) 8.750 7462 8.281 1.952
E€oba Oloiknukis Aertoupyias (17.856) (25.461) (21.062) (21.569)
E€oba Aeroupyias diabéaews (77.689) (73.163) (66.150) (62.870)
Képbn npo popwv, Xpnpatodouk@v , enevutkamv
anoteAeopdtwv kal anooféocwv 64.594 83.010 62.395 76.848
AnooBéaels (10.277) (10.038) (15.346) (18.711)
Képbn npo popwv, xpnpatoSotkav kai
€ENeVOUTKAV anotefeapdtwv 54.317 72972 47.049 58.137
E€0da - é006a xpnpatooikovoikns Aeroupyias 123.656 -4.400 66.735 6.679
Képbn npo popwv kar enevbutik@v anoteeopdiwy  177.973 68.572 113.784 64.816
Avaoyia kepbdv and ouvdepiéves 2343 13.509 0 0
Képbn npo popwv 180.316 82081  113.784 64.816
Mefov pdpol (18.460) (15.318) (21.630) (14.275)
Képbn xphans and auvexi{opeves Spaatnpiotntes 161.856 66.763 92.154 50.541
Anotéfeopa xpnons and pn
cuvexi{Opieves Gpaatnpidtnies (27.247) (3.804) 0 0
KaBapd képbn xpnans 134.609 62.959 92.154 50.541
Kartavépovtar o€:
Metéxous Etaipias 134.509 63.062 92.154 50.541
Metoxous Metoyngias 100 (103) 0 0

134.609 62.959 92.154 50.541

Képbn perd ano popous ava petoxn ae Eupwd 1,65 0,78 1,13 0,62
Melwpéva képbn petd and popous avd petoxn 1,64 0,78 (AN 0,62
Mpoteivopevo pépIopa avd pHetoxn o€ Eupw 0,022 0,26



MPOXOETA ITOIXEIA KAI MAHPO®OPIEX ZTOIXEIA TAMEIAKQN POQN
Mooa ekppaopéva o xiAIades €
ENOMOIHMENA ETOIXEIA ETAIPIA
1/1-31/12/06  1/1-31/12/05 1/1-31/12/06  1/1-31/12/05

1. O1 €taipies MO €vonololvIal Ot QVwTEPW OIKOVOUIKES KATaaTtdcels napatibevial otov Katwtépw nivaka e

QVTIOTOIXO MOCOCTA OUPPETOXAS , .
Nertoupyikés dpaatnpidtntes

ONOMAZIA ETAIPIAZ EAPA- MOSOSTO  IXETHME  ANEAETKTEE KeraTik oo g 152,580 8579 11378 61816
XQPA  IYMMETOXHE ~ MHTPKH  OOPOAOIIKA MAéov / o npocaoyoyes yia:
XPHEEIZ AnooBéaels 19.901 23.719 15.346 18.710
MéBobos nAnpous evonoinans MpoPéyels 3.075 251 2.800 1.000
TEPMANOZ A BEE EAMAMA Mnpikii Mmpki 20042006 Zuvartfiaypaukés Giagopés (2.240) -899 0 0
EVALUE AE. EAMAA 70,00% Ageon 2003-2006 Anotefiéapora (€ooba, €oba, képdn Kot ()
TYETHMATA SUNLIGHT ABEE ;ﬂevéutlkns éypaomplomtosl » (1 103011912) (1 27.290%) (711, 131463) (1 15275611)
, QEWATIKOI TOKOI Kal ouvagn €cooa . . . .
fbus 25.05-2006 EAMARBA —100,00% Aueon 200320061 (auénon) anoBeyy 6159 (5503 (86  (1.029)
GERMANOS TELECOM SKOPJE SA NIAM. 100,00% Apean 2003-2006 Mielon ({a0Erion) lanaiioss (82.129) 12370 (70.954) 5.365
GERMANQS TELECOM ROMANIA SA POYMANIA 100,00% Apeon 2003-2006 (Meiwan) / adEnan UTIOXDEDOEY (nfinv Ip(}ﬂE((i)v) 13516 (6.708) 5538 (12.065)
SUNLIGHT ROMANIA S.R L/FILIALA Meiov:
(Buyarpikh ts GERMANOS Xpewatkol 1Kol kal auvaon éGoda kataBAnpéva (3.185) (7.879) (1.343) (5.761)
TELECOM ROMANIA S.A) POYMANIA  100,00% Eppieon 2001-2006 Kapiinyevor gdpol (14594) _ (10.145)  (13.837) (9.113)
GERMANOS TELECOM BULGARIA AD BOYATAPIA  100,00% Apean 2005-2006 Lovorlo eiopocv / (ekpocdv) and
SUNLIGHT UKRAINE SRL (6us 2092006 OYKPANIA  99,77% Ajeon 20012006 flertoupyikes Spaotnpiduntes (a) 26048 51753 21306 36433
GERMANGS TELECOM UKRAINE CISC EnevBuukés Spaotnpiuntes
) Ayopd evampatwy kal aifwv
KESTEE Al OG0 AT Apeon 2004-2006 Oyico MEQIOUOICKGY CTOMEiQY (Q7.946)  W@s42) (16034  (27.086)
GERMANOS POLSKA SpZ0.0 (éus 29-09-2006)  MOAQNIA 100,00% Apeon 2001-2006 EionpG€eis an6 nwnoess evadpatwy kol Gifwv nayiov  3.077 5932 2.525 1.184
GTI POLSKA Sp.Z0.0 (Ews 29-09-2006) NOAQNIA 100,00% Apeon 2004-2006 ToKol glompaxévies 4.046 409 3.376 371
TCM. Sp. 200 Mepiopata eionpaxBévia 847 1.389 847 12.897
(Buyatpikf s GERMANOS POLSKA Sp.Zo.0) Eiopoés / expoes and floinés
(éws 29-09-2006) MOAQNIA 100,00% Eupeon 2002-2006 €NeVOUTIKES GpaaTPIBTNTES 288.802 9,631 281.820 876
GERMANOS CYPRUS LT.D.(éws 29-0-2006) KYTIPOE 94,69% Aeon 1999-2006 Livoflo e1opocv / (ekpowv) anod
INFOTEL LTD (Buyarpic s €nevbutIkés éguotnplomts’s (8) 268.825 (28.060) 272.534 (11.757)
GERMANOS CYPRUS LD, (éws 29-09-2006) KYnPox 46,40% Eppeon 2000-2006 Kenyarobousés Spaounpiomnies
o ' Eionpdters and atgnan petoxikou kepanaiou 7.078 5.347 5.843 5.347
SUNLIGHT TRADING D.0.0. Eionpaters ano exboBévia / avaingBévia ddveia 31.017 0 25.000 0
BEOGRAND (¢ 29-09-2006) SEPBIA 100,00% Apean 2005-2006 Ecooinoess Gaveiov (144.398) (7868)  (143690)  (10312)
SUNLIGHT BATTERIES GMBH (éws 29-09-2006)  TEPMANIA 100,00% Apean 2005-2006 E€ooifioeis unoxpecozwv and
T MAYPOMIXAAHE & TIA ETTE EAMAMA 99,00% Apeon 2006 xpnatodoukes pioBioes (xpeofdaia) 0 0 0 0
M:é80Sos kaBapiis B¢ons Mepiopata ninpwbévia (21.206) (18.815) (21.206) (18.219)
KATAZTHMATA ADOPOAOTHTON Livoflo e1opodv / (ekpowv) ané
EIAON A, (s v 5/05/2006) EAMAAA 2,67% Ayeon 2005-2006 Xpnyooboukés bpaompibunes fy) (1225100 (133%6)  (134053)  (23.485)
) KaBapn aunan / (peiwan) ota tapeiakd biabéala
SILKWAY HOLDING B.V. (s tv 9/2/2006) OAAANAIA 20% Apean 2004-2006 <ol 100600 060y () + () + ) 115267 2357 17474 1491
UNTELLLC. (Buforpi s Tapeiaka biaBéoryia kat 10060vapia évapgns nepiobou  14.941 12,584 8.721 7.230
SILKWAY HOLDING B.V.) (éws v 9/2/2006)  OYZMMEKIZTAN 20% Eppeon 2005-2006 Tapeiakd SiaBéarpa kai 1006uvaya Angns nepiodou  130.208 14.941 125.895 8.721

2. Exouv tnpnBei o1 Bacikés Aoyioukés apxés ou IcoAoyiopoU s 31-12-2005.0 Ouidos epappdlel " The |LER.S. Stable Platform® ané v 1n lavouapiou 2005.

3. Aev ugiotavtal egnpdypata Bépn eni twv nayiwv otoixeiwy.

4. Nev undpxouv enidikes h uné diartnoia kabms kal ano@doels Hikaoukdy h HiaItnuKdY opyavwy Nou EVOEXETaI va €XOUV ONPAVTKA ENIMtwaon otnv olkovopikh Aetoupyia s Etaipias.

5. 0 apiBpos anaoxofoupévou npoownikoU katd v 31/12/2006 ftav atov OMIAO 2613 dropa kai oty ETAIPIA 653 dtopa. Na v xphon 2005 Atav 3710 kar 1109 avtiotoixa.

6. O1 enevbUoEls Oe evomuata Nayla otoixeia katd o tos 2006 avépxovtal yia tov Opifo o € 21.256 xiA. kai yia v Etaipia € 12.576 o€ xiA.

7. Katd v 6idpkeia ts napouciadopevns nepiddou kar ouykekpipéva v 9/2/2006, n Etaipia TEPMANOZL ABEE npoéBn oe niAnon tou ouvéiou s cuppetoxis ts s Etaipias SILKWAY HOLDING B.V.

ot Etaipia Vimpel-Communications , évavu ouvodikoU uphpatos $ 40 ekatopuupiwv.

8. Me v an6 5/5/2006 anogaon tou A.L. s Etaipias anogaaiotnke n nnon tou auvéiou s cuppetoxns s (24,67%) tns Eaipias Kataotipata Apopofoyatwv Eidav A.E. évavu ouvodikol tpipatos € 202,8 ekat.

9. Me us ané 27/6/2006 anogpdoels wv Aloiknukdv ZupBoudiwv v Etaipidv TEPMANOL ABEE kar APION A.E. (nén petovopacbeioa og ZYETHMATA SUNLIGHT ABEE kai 100% Buyatpikn s Etaipias

TEPMANOZ ABEE) anogaciotnke n andéoxion tou BiopnxavikoU kAddou ts TEPMANOZL ABEE kai n giopopd tou oy Etaipia LYZTHMATA SUNLIGHT ABEE. O1 avwtépw anogdacels eykpibnkav pe us and
25/8/2006 anogaoels twv Extdktwv levikdv Zuvelelogwv twv Metdxwv twv avtiotoixwv Etaipidy, kar pe Ty un' apiby. 7979/29/09/2006 andeaon s Nopapxiakhs Autodiofknans Avatodikis Atukns.

10. Me mv and 15/7/2005 anéeaon tou AloikntukoU ZupBoudiou tns Etaipias M.TEPMANOL AEBE anogaciotnke n ouyxdwveuan ts dia anoppopnoews and v Etaipia TEPMANOZL ABEE Béoel wwv diatdte-
wv tou N.2166/93, n onofa eykpiBnke pe us and 10/10/2005 kai 30/12/2005 anogdoeis tou AloiknukoU LupBoudiou ts anoppopmaas A.E. kai us anéd 10/10/2005 kai 30/12/2005 anogdoeis tou Aiol-
knukoU LupPoudiou s anoppopdpevns A.E. Ta avwtépw eykpibnkav pe tv un' apiBp.K2-298/18-1-2006 anégaon tou I.I. tou Yroupyeiou Eunopiou kai Avantwéns. Ta anoteAéopata s anoppo-
Qpevns etaipias and 1/1 éws 18/1/2006 evowpat@Bnkav ota anoteéopata s PNTpIKAS.

11. Me v ano 11/7/2006 anoéeaon tns Ektakns levikhs Luvédeuons twv Metdxwv ts TEPMANOL ABEE eykpifnke n and 10/07/06 npédtaon tou AloikntukoU LupBoudiou yia v ayopanwinaia kAddwy,
Buyatpikdv peta&u s Etaipios TEPMANOL ABEE kai twv npoodnwv nou undyoviar otnv didtaén ou aph.23a kar ou K.N. 2190/1920 h eiéyxovial épueoa N GUUETa ano ta Npoavapepopeva npdow-
na. ZUyKeKpIPéva anoaciotnke n ndAnon twv napakaw Buyatpikdv etaipidv kar kAadwv évavu ouvonikoU uphpatos € 121 ekart. nepinou: GTI POLSKA Sp.Zo.0,GERMANOS POLSKA Sp.Z0.0 petd s
Buyatpikns s TC.M. Sp. Zo.o, GERMANOS TELECOM UKRAINE CJSC, SUNLIGHT UKRAINE, GERMANOS CYPRUS L.TD. petd s Buyatpikins s INFOTEL L.T.D.,SUNLIGHT TRADING D.0.O.
BEOGRAND,SUNLIGHT BATTERIES GMBH, APIQN A E. (n6n petovopacBeioa oe ZYITHMATA SUNLIGHT ABEE) kai tou kAdbou eunopias pnatapicv kai ouvagmv i6@v s Poupavias kar Boudyapias.Or
avetpw nwinoers enépepav petafonh otov evonoinpévo KUkAo epyaaidv nocol € 170 ekat .(16%), ota evonoinpéva anoteféopata xphons kata noad € (6) exat. (5%) kar otnv evonoinpévn kabapn
B¢on katd noao € 128 ekat. (29%).

12. O avwtépw nwAnaels ofokAnpdBnkav tv 29/09/2006 kai napouaidlovial ws diakontdpeves ekpetanieloels cUpwva pe ts anaithoels u AMXM 5, katd v dnpoaieuon twv 0IKOVOPIKOY Kataotd-
oewv s xpons tou 2006. Ta Baaikd peyédn twv diakonelowv ekpetanielogwy yia tv nepiodo 01/01-30/09/2006 (npepounvia ndanons) kai yia mv nepiodo 01/01-31/12/2005 éxouv ws e&hs: KUkAos
epyaoiv € 170,6 ekat. kal € 186,4 ekat., képdn Npo popwv xpnpatodoukmy enevoutkwv anotefeopdtwy kar anooPéoewv € 3,9 ekat kar € 11,3 ekat kal anotenéopata npo GOpwv twv SIAKONEIHOV
expetainetoswy € (27,7) ekat, kai € (3,5) exat.

13. Or oikovopikés kataotdoels tou Opiou nepifapBdvoviar pe mv péBodo ts Ofikhs Evonoinans ous Evonoinpéves Oikovopikés kataotdoels s Etaipias Cosmoholding Cyprus Ltd, n onoia ebpetel otnv
Nepeoad Kunpou. To nocootd ouppetoxis s Cosmoholding Cyprus Ltd, oto Metoxiké kepdiaio v FTEPMANOE ABEE katd v 31/12/2006 avépxetal o 99%.

14. Ta nood wv nwAncewv kal ayopdv s Etaipias, npos kar ané ouvdedepéves Etaipies, yia tv xphon 2006 avépxovtal 0to nood twv € 48,9 ekar, kal € 53,4 ekat. Ta undAoINa Twv aNAINOEWY Kal uno-
xpethoewv s Etaipias pe ouvdedepéves Etaipies, oty ARG s tpéxouaas nepiddou, avépxovtal os € 41,3 exar, kal € 18,3 ekat. avtiotoixa. Ta nood twv nwAncewv kai ayopdv ou Opifou, yia v
xphon 2006 avépxovtal 0to Noaod twv € 45 ekat, kal € 58,7 ekat avtiotoixa. Ta unéfoina twv anaihoewy kar unoxpemagwv ou Opifou yia tv xphon 2006 avépxovial o € 44,7 ekart, kal € 24,5 ekat.
avtiotoixa. Or apoiBés twv dieubuvukav otefexdv kai twv pefdv ts Aloiknans avépxovtal yia v xphon 2006, yia tov Opido € 5,8 ekat, kai yia v Etaipia € 3,9 ekat.

15. Ta képdn ava petoxn unofoyiotkav Pe e Baon 1o péco atabuiouévo apiBpd eni tou ouvdou Twv PEToXdv, 0 onoios Atav yia to 2006 81.579.057 kai yia 1 2005 81.025.042



ExOeon EAéyxou Opkwtoy
o [Eleyxm Aoylom

IIpog toug k.. Metdxoug mg Avavupng etaipiag «I'EPMANOYX ANONYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA
HAEKTPONIKOY KAI THAEITIKOINQNIAKOY YAIKOY KAI ITAPOXHY. YITHPEXTON THAEITIKOINQNIA.

EMéyEape TG ouVNPPEVEG OIKOVOPIKEG KATAOTAOELG KABMG KAl TIG eVOIOMpEVEG OIKOVOWIKEG KATAOTAOEIG TG £Talpiag
«EPMANOZ ANONYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA HAEKTPONIKOY KAI THAEITIKOINQNIAKOY YAIKOY
KAI TTAPOXHY, YITHPELION THAEITIKOINQNIAL» g etaipikng xpriong mou éinée mv 31n Aexepfpiou 2006. H eufivn
G oUvtaéng Ty OKOVORIKGOY Kataotdoewv Papivel  doiknon me etaipiag. H Siknl pag eubivn mepropiCetar om Sia-
BSp@mOon kal m Satineon YVOENG Il TV OIKOVORIKOV Kataotdoewy, edpainpévng oto dievepynfévia éleyxo. O éheyxog
nag dievepynfnke ovpgpwva pe ta EAAnvikd Eeykuxd [Tpdruma, mou eivar evappoviopéva pe ta Aiefvi Edeykuxd [Tpéruna.
Ta Ipdtuna autd anartotv 1o oxedlaopo kal my eKtéleon tou eAeYKTKoU €pyou katd tpomo mou va diaopakilel pe evdo-
yn Pefardtta 6t o1 okovopkég kataotdoelg eivar anmahlaypéveg and ouoidelg avakpifeleg kar mapaleipelg. O éheyxog
neprhapPdver v e&étaon, oe deryparolnmuki fdon amodeiktikwy otoixelwy mou unoompilouy ta Hood Kat TG mAnpoQo-
pieg mou meprhapfdvovial oTig 01KOVORIKEG kataotdoelg. O éleyxog emiong mepthapfdver my a&loddynon v Aoy1oTuKGOY
apx@v mou akoloufnbnkav, twv exkupioewy mg dloiknong me eraipiag Kai, yevikotepa, mg napouoiaong twv Oedopévov
OTIG OIKOVOIKEG kataotdoelq kafmg xatl tm oupgpwvia tou meplexopévou g Exbeong tou Atoiknukod ZupPoudiou pe ug
Owovopikég Kataotdoerg. IMotevoupe 6u o éheyxog mou dievepynnke mapéxel emapkn fdon yia m Siapdppmon mg yvo-
png pag. Katd m yvopn pag, ol mpoavapepopeves OIKOVORIKEG KAtaotdoelg, mapouoldlouy evloya amd kafe ouoidn
mheupd v okovopikn 0éon e etapiag xar my evomompévn owkovopkn Oéon tou Opidou (tou omoiou n etaipia Tuyxd-
vel pntpikn) katd wmy 31n Aekepfpiov 2006 xal ta anotedéopata v epyaotev mg kal tou Opidou xabog xar tg petafo-
MG v 181wy kepalaiwv kai 1g tapmakég poég g Etaipiag xat tou Opilou g xprioewg mou énée auti v npepopnvia,
oupgva pe ta Aiehvi Ipdruna Xpnpatooikovopkig [Tinpogdpnong, mou éxouv utofembel ané v Eupenaikn Evwon kat

10 meplexdpevo g ‘Exkbeong tou Atoiknuikou Zupfouliou cup@ovel e TG Tpoavapepdpeveq OIKOVORIKEG KATAOTAOELG.

B DO Abnva, 21 @efpouapiou 2007
O Opxwtdg Eheykuig Aoyiotig

BDO Mpdrumog EAAnvikij EAeykTiki) AE

Opkwtoi EAeYKTEG AoYI0TEQ ANATNOY. ©. AYMIIEPHY
Namoiwv 81 & Xeudev, T.K. 104 34, ABrva

AMX.0EA. 111 AMX.OEA. 11241



Katdotaon Aoyapraopou
o Amoteleopdtwv

(0X0).%17,Y0)X H ETAIPIA

1/1 - 1/1 - 1/1- 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Twliogig 908.049.435 839.144.010 788.231.371 757.236.993
Kéot0¢ Tohnfévioy 622 (756.689.628)  (665.131.035)  (649.735.900)  (601.299.970)
Mixt6 Képbog 151.359.807 174.012.975 138.495.470 155.937.023
Aourd éo0oda expetalevong 6.24 14.550.277 12.112.809 13.318.769 3.207.238
"E€oda S1dBeong 6.23 (83.420.493) (79.138.693) (74.207.174) (71.304.903)
"E€oda Sioiknong 6.23 (22.372.308) (29.364.785) (25.519.765) (28.447.171)
Aowd €€oda expetdhhevong 6.24 (5.800.620) (4.650.987) (5.037.746) (1.255.048)
Anotedéopata ITpo ®6pav XpnjatoSotik@y Kat

EnevOuuikev Anotedeopdtev 54.316.662 72.971.320 47.049.555 58.137.138
Xpnpatookovopikd Eooda 6.25 3.449.249 407.430 3.376.441 370.845
Xpnpatooikovopikd E€oda 6.25 (6.672.191) (6.783.113) (4.988.360) (5.761.388)
Aourd Xpnpatooikovopikd AnoteAéopata 6.26 126.877.656 1.975.066 68.347.120 12.069.877
Képdog And Andxmon Etaipiag 133.797 271.944

Képdn/ Znmég and ouyyeveiq emxelpnoelq 6.4 2.210.409 13.237.131

Képdn mpo @opuv 180.315.583 82.079.778 113.784.755 64.816.473
D6pog £16000PaTOg 6.27 (18.460.374) (15.317.727) (21.630.124) (14.275.064)
Képdn petd amé @époug 161.855.208 66.762.051 92.154.631 50.541.409

Mn ouvexi{6peveg Aertoupyieg:
Képdn mep16dou and pn ouvvexi(opeveg dpaomprémreg 6.30 (27.246.345) (3.804.317)
Kafapa xépdn mepi6dou 134.608.863 62.957.734

Katavepnpéva oe:

Metdxoug g pntpikriq 134.508.500 63.061.018
Axaidpata peroyngiag 100.363 (103.284)
Baotxd Képdn avd Metoxi 6.28 1,649 0,778 1,130 0,624
Meiopéva Képdn avd Metoxn 6.28 1,639 0,777 1,114 0,623

Yuvoyn anotedeopdiwy mepiodou

Anote)éopata IIpo @6pwv XpnpatoSotkmv

ka1 Enevouuik@v Anote)eopdtwv kar Amoopécewy 64.594.005 83.010.288 62.395.670 76.847.533
Anotedéopata IIpo @épwv Xpnpatodotikav

ka1 Enevéutikov Anote)eopdtwv 54.316.662 72.971.320 47.049.555 58.137.138
Képdn IIpo pbpwv Zuvexi(Opevav Spactmpiotitay 180.315.583 82.079.778 113.784.755 64.816.473
Képdn petd ané ®Spoug Luvexi{opevav Apacmprotiwy 161.855.208 66.762.051 92.154.631 50.541.409
Képdn pn ouvexi{pevav Spaompiotiny (27.246.345) (3.804.317)

Képdn petd amé ®6poug 134.608.863 62.957.734

Enpel@voupe 6t ta kovouhia v amoteheopdtwv xpnong tou 2005 €xouv avapoppwbel mpokeipévou va mepthappavouv
R6vo TG ouvexi{Opeveg SpaotnpoTTeg.

To anotéleopa twv pn ouvexi{opevay dpactnpiotitwy mepthapfdvetal Siakpitd kar avalietar oe Eexmpioul onpeinon oup-
Pwva Je 1¢ anartnoelg tou AIIXIT 5.



o lOOMOYI010G

(0X0).%17Y0)X H ETAIPIA

ENEPTHTIKO Inpeiwon 31/12/2006 31/12/2005 31/12/2006 31/12/2005

Mn Kuklogopiakd Zroixeia Evepyntikod

Evooparteg Akivntomoioeig 6.1 86.054.212 168.540.411 66.757.544 147.381.472
Yiepa&ia Emxeipnong 6.2 0 16.500.093 0 626.920
‘Avla meplouolakd otoixeia 6.3 16.738.452 19.331.817 7.762.895 9.071.080
Emevduoeig Ze Ouyatpikég Emxerpnoeiq (0) (0) 20.890.438 42.971.810
Enevduoeiq oe Tuyyeveic Emxelproeig 6.4 0 105.001.146 0 206.251.700
AvaPallépeveg popoloyikég anaruioelq 6.5 12.652.204 20.178.355 12.160.209 23.802.983
Xpnpatookovopikd otoixeia Sabéopa mpog moinon 6.6 522.816 709.523 522.816 1.616.224
Aourég MaxpompdBeopeg Amarmoeig 6.7 1.660.250 5.390.679 1.344.259 4.994.276

117.627.934 335.652.025 109.438.161 436.716.465

Kuxlogopraxa Ileprouciaxd Eroixeia

AnoBépata 6.8 56.556.721 90.057.612 38.331.887 63.515.725
Iehdreg ka1 Aowrég Epmopikég Amartioeig 6.9 139.645.924 162.093.682 121.326.095 122.003.011
Anarmioelg and ouvdedepéveg etapieg tou Opilou 6.33 44.702.426 0 41.351.733 0
Aowrég Anmartioeig 6.10 27.248.444 31.736.583% 25.022.263 21.003.798
Aowrd Kukhogopiakd otorxeia Evepyntikou 6.11 23.556.067 32.888.030 22.227.133 29.453.081
Xpnpatooikovopikd otoixeia oe evAoyn
a&ia péow anoteeopdtwv 6.12 67.360.612 5.102.178 67.360.612 5.102.178
Tapelaxd Srabéorpa xat 1w0odvvapa 6.13 130.208.218 14.941.025 125.894.927 8.720.537
489.278.413 336.819.110 441.514.650 249.798.329
Zivodo Evepyntikou 606.906.347 672.471.135 550.952.811 686.514.794

‘I81a Kegdlala & Ymoxpedoeig

‘I61a Kepdlaia

Metoxiké kepdhaio 6.14 29.600.892 26.104.160 29.600.892 26.104.160
Yep To Aptio 6.14 204.310.630 198.701.542 204.310.630 198.701.542
AnoBepatikd evloyng a&iag 6.14 0 0 0 51.218.032
Aowd anobepatikd 6.14 19.876.169 84.665.165 19.610.062 84.674.141
AnoBepaukd Metatpomrig loooyiopou (587.476) 836.691 0 0
Anote)éopata Eig Néov 199.277.873 19.902.330 199.603.924 64.369.709
"I81a ke@dlaia anodidopeva oToUG peT6XOUG TG

Mnrpiking 452.478.089 330.209.889 453.125.509 425.067.584
Axaiopata Meoynegiag 1.002.175 1.119.590

Tivolo I8iev Kegalaiwy 453.480.264 331.329.479 453.125.509 425.067.584

Makponp60eopec Yoxpedoeig

Makponp6Beopeq Aavelakég YIoxpemoelg 6.15 0 99.857.361 0 97.458.915
AvaPalA6peveg QOPOLOYIKEG UIIOXPEDNCELQ 6.5 6.084.605 12.118.900 6.055.429 32.858.411
YIoXpemoelg Mapox®V IPOCWINKOY AGY®

e&6dou and v vmmpeoia 6.16 361.779 820.124 337.911 717.124
Aourég MaxponpdBeopeg Ynoxpedoeig 6.17 1.623.389 2.216.996 40.332 15.824
[IpoPréyperg 6.18 1.753.430 1.993.108 1.500.000 1.000.000
Tivolo MaxponpoBéopwy Ymoxpe@oewy 9.823.203 117.006.489 7.933.673 132.050.274

Bpaxunpo60Oeopeg Yoxpewoeig

IIpopnBeutég xat MoUTEG UIOXPEMOEL] 6.19 73.671.227 130.451.108 51.394.928 81.080.474
Tpéxouoeg Popoloyikég Yroxpenoelq 6.20 19.080.969 21.424.599 18.603.739 19.715.372
BpaxunpéBeopeg Aavelakég Ynoxpemoeig 6.15 22.632.002 47.658.902 0 12.230.920
Maxpompdeopeg Yoxpehoelg mhnpwiéeg

omv Enépevn Xpron 6.15 218.828 9.130.957 0 9.000.000
Yroxpewoelg oe cuvdedepéveg etaipieg tou Opilou 6.33 24.546.478 0 18.354.189 0
Aowég Bpaxump6Beopeg Yoxpemoeig 6.21 3.096.881 14.067.123 1.540.774 7.370.169
BpaxunpéBeopeg Tpofrépeig 6.18 356.496 1.402.478 0 0
Tivolo BpaxunpoBéopwv Yoxpedoenv 143.602.880 224.135.167 89.893.630 129.396.936
Livolo YIoXpeoewv 153.426.083 341.141.656 97.827.302 261.447.210

Zivolo I816v Kepalaiov ka1 YOXpE@OoEWY 606.906.347 672.471.135 550.952.811 686.514.794




Evonoinpévn Katdotaon
o MetaPolayv Idiwv Kepalaiwv

Anod1do6peva otoug PETOX0UC TG PNTPIKAG

AnoBepauxd
Metoxikd AnoBepauxd Aoumd  Mewpomic  Anowedéopara Axaidpata
Inpeiwon  kepddaio  YmépToApuo etdoyncafiac  amobépauka  Iooloyiopcv £1C VOV YGvodo  pEloYng@iag Tivolo
Yu6)owma katd mv 1n Iavouapiou
2005, ovppova pe ta ATTXIT 12.956.000  206.502.877 0 81.965.268 0 (26.366.301) 275.057.844 2.159.397  277.217.241
Metafokn 16iov Kegpadaiov yia wv nepiodo
01/01 - 31/12/2005
"E&oda Auénong Kegalaiou (57.675) (57.675) (57.675)
Avénon kealaiou pntpikig 6.14 13.148.160 (7.743.660) 5.404.500 5.404.500
Anofepauxd xopnynbéviwv
Sikaiwpdtwy ayopdg petoxmv 6.14 2751482 2751482 2.751.482
Anofepauxé petarpormg loohoyiopdv 743733 743.733 743.733
KabBapd KépSog/Cnmd Avayvapi(Gpevo
an’eubeiag ota idia kepdlaia (51.585) 92.959 1.426.988 1.468.362 (501.043) 967.319
Avayvopion IInpwtéwv Mepiopdtwv (18.219.375)  (18.219.375) (595.797)  (18.815.172)
Akaidpata peroyneiag
and Av€non kepalaiou Ouyatpikng 0 763.068 763.068
Axawpara peroyneiag ané allayn mocootos 0 (602.752) (602.752)
KaBapd Anoteléopata [epiédou
01/01-31/12/2005 63.061.018 63.061.018 (103.284) 62.957.7%4
Zuvoliko Avayvwpi{opevo
KépSoc/Inpd Mep1680u 13.148160  (7.801.335) 0 2699897 836.692 46268631 55152045 (1.039.808) 54112238
Ynoloimo wwv I8iwv Kepalaiov
katd mv 31n Aexepfpiou 2005 26.104.160  198.701.542 0 84.665.165 836.692 19.902.330  330.209.890 1.119.589  331.329479
26.104.160 198.701.542 0 84.665.165 836.691 19.902.330  330.209.889 1.119.590  331.329.479
0 0 0 (0) 1 0 0 (0) (0)
Ynoéloina katd mv 1n Iavouapiou
2006, oUp@ova pe ta ATIXIT 26.104.160  198.701.542 0 84.665.165 836.692 19.902.330  330.209.890 1.119.589  331.329.479
Metafohn ibiav Kegahaiov yia ty mepiodo
01/01 - 31/12/2006
MetaPorég amd SiaBeon xepdov 10.208.941 (10.208.941) 0 0
Anr” euBeiag petaPodéq 18iwv xegaraiov (77.753.060) 77.753.060 0 0
Avénon kealaiou pntpikig 6.14 3496732 5.609.088 (3.263.020) 5.842.800 5.842.800
Amobepauxd xopnynbéviwv
Sikaiwpdtwy ayopdg petoxmv 6.14 2.488.155 2.488.155 2.488.155
Anofepanxd petarpormig Iooloyiopdv 371.406 371.406 371406
Kabapd Képdog/Inmad Avayvwpilopevo
aneubeiag ota idia kepdlaia 266.968 266.968 266.968
Avaxardraén and noinon Buyarpikdv (1.795.574) 1.795.574 0 0
Avayvopion ITinpwténv Meplopdtov (21.209.630)  (21.209.630) (21.209.630)
Axaipata peroyneiag ané Avénon
kepalaiov Ouyarpikng 0 1.234.895 1.234.895
Axadpata peroynegiag amd allay 1ocootod 0 (1452672)  (1.452.672)
KaBapd Anoteléopata epi6dou
01/01-31/12/2006 134.508.500  134.508.500 100.363  134.608.863
Zuvoliko Avayvwpi{opevo
Képoc/Inpd Mepi680u 3496732 5.609.088 0 (64788995)  (1424168) 179375543 122268199  (117.414) 122150785
Yuéloo wwv ISiwv Kepalaiov
katd mv 31n Aexepfpiou 2006 29.600.892  204.310.630 0 19.876.170 (587.476) 199.277.873  452.478.089 1.002.175  453.480.264




Katdotaon MetaPorav I6iwv
o Kegpalaiwv Mntpixng Etaipiag

Anod1dopeva otoug PET6X0UC TNG PNTPIKAG

Metoxiko Anofepaukd Aowrd Anote)éopata
Inpeioon ke@daio YuépTo'Aprio  evloyng aiag amofépanka €16 VEOV Zivolo

Yuoéloina katd mv 1n Iavouapiou 2005,

oupeva pe ta ATIXIT 12.956.000 206.502.877 54.524.591 81.833.800 32.112.623 387.929.891
Metafohn 1biav Kegahaiov yia ty mepiodo

01/01 - 31/12/2005

KaBapd Anoteléopata Iepiédou 01/01-31/12/2005 50.541.409 50.541.409
KépSog/Cnma petapepdpevo aneubeiag

ota I6wa Kegpdlaia and anotipnon

Srabeoipwv mpog moinon (3.306.558) (3.306.558)
Aténon kegalaiou 6.14 13.148.160 (7.743.660) 5.404.500
Anobepauxd xopnynbéviay Sixaiwpdrev

ayopdg PETOXMV 6.14 2.751.482 2.751.482
"E€oba Avénong Kepahaiou (57.675) (57.675)
EmiSpaon ané anoppdpnon Buyarpixng 88.859 (64.948) 23911
IMnpopn Mepiopdtwv (Mntpikig) (18.219.375) (18.219.375)
Tuvolkd Avayvepi{opevo Képdoc/nma Iepi6dou 13.148.160 (7.801.335) (3.306.558) 2.840.341 32.257.086 37.137.694
Yuoéloimno wv I8iev Kepalaiov

xatd mv 31n Aekepfpiov 2005 26.104.160 198.701.542 51.218.032 84.674.141 64.369.709 425.067.584
Yméhoira katd my 1n Iavouapiou

2006, otp@wva pe ta AIIXIT 26.104.160 198.701.542 51.218.032 84.674.141 64.369.709 425.067.584
Metafokn 1biav Kepadaiov yia wmv mepiodo

01/01 -31/12/2006

MetaBolég amd 1dfeon xkepScdv 9.669.809 (9.669.809) (0)
Kabapd Anotedéopata ITepiédou 01/01-31/12/2006 92.154.631 92.154.631
Képdn/Cnpég petagepdpeva and ta ida

Kepalaia ota anoteléopata Katd my IAnon

Siabeotpwy mpog mdinon 6.14 (51.218.032) (51.218.032)
Av€non xepalaiou 6.14 3.496.732 5.609.088 (3.263.020) 5.842.800
AnoBepauxd xopnynbévinv Sikaiwpdrov

ayopdg PETOXMV 6.14 2.488.155 2.488.155
An’ eufeiag petaPfolég 16iwv kepaainv (77.222.043) 77.222.043 0
EmiSpaon ané amoppégnon Buyarpikig 0
[Dnpwpn Mepropdrev (Mntpikig) (21.209.630) (21.209.630)
Tuvohxé AvayvapiZopevo KépSoc/Inpd Mepi65ou 3.496.732 5.609.088  (51.218.032) (65.064.079) 135.234.215 28.057.924

Yuoloimo wwv I8iev Kepalaiov

katd mv 31n Aexepfpiou 2006 29.600.892 204.310.630 0 19.610.062 199.603.924 453.125.508




Kataotaon

o Taperaxwv Powv

(020).1V0)X H ETAIPIA

LNpEINoEIS 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tape1akéG poéc amé AeITOUPYIKES
dpaotnpr6mieg
Tapelakég poég amd Aertoupykég Spaotnprénieg 6.29 (8.267.982) 69.776.982 (6.125.911) 51.307.370
KataBhnfévieg téxor (3.185.416) (7.878.926) (1.343.415)  (5.761.388)
KataBlnbeig @opog e1000npatog (14.594.106) (10.145.378) (13.837.097) (9.112.879)
KaBapéc tapeiakéc pogc amod Aeitoupyikeg
dpacmpi6tnteg (26.047.505) 51.752.678 (21.306.424) 36.433.103
Tape1akEG Po£C a6 EMEVOUTIKEG
Spaocmpiotnteg
Ayopéq evodpatey mayiwy (21.256.086)  (26.596.495)  (12.575.860)  (14.562.444)
Ayopé¢ QUMWY IEPIOUOIAKMV OTOIXEIWV (6.690.077) (18.824.389) (3.458.637) (12.523.760)
Twlioelg evodpatwy mayioy 3.076.822 5.932.363 2.525.250 1.184.405
Mepiopata erompaxfévia 6.26 847.166 1.389.000 847.166 12.897.410
AYopd XpNjIaTOOIKOVOPIK®V TEPIOUCIAKWY
otowxeiwv dabéopwv mpog moinon 0 (5.827) 0 (109.187)
AY0pd XpNpATOOIKOVOPIKOV GTOIXEIWY
oe evhoyn a&ia péow amoteleopdrwv 6.12 (65.424.214) 0 (65.424.214) 0
Ayopd/mANC OUYYEVOY EMXEIPAOEDY 232911713 0 232911.713 0
Ayopd /Ioinon Quyarpikov 116.450.949 0 109.469.168 394.006
Erompd&eig and ovyyevelg 0 9.099.300 0 0
TwANoE1G XPNATOOIKOVORLKGY ITEPLOUCLAKMV
otoxelwv dabéopnv mpog nhinon 337.518 0 337.518 60.000
TwAoEIG XPNPATOOIKOVOHIKGY OTOIXEIWV
oe evdoyn a&ia péow amoteleopdrwv 4.525.709 537.277 4.525.709 531.277
Téxo1 mou elonpdxbnkav 4.045.527 409.129 3.376.441 370.845
KaBapéc taperaxéc poéc amd enevoutikég
Spacpr6tnteg 268.825.026 (28.059.643) 272.534.254 (11.757.448)
Tape1akEG po€C amé XpnpatodoTIKES
Spacmpi6tnteg
"ExSo0on KOOV HETOXMV 7.077.694 5.346.825 5.842.800 5.346.825
Mepiopata minpwbévia oe petéxoug g PNTpIKng (21.206.405) (18.815.172) (21.206.405) (18.219.375)
Advela avalngBévia 31.016.650 0 25.000.000 0
Anonhnpwpn davelopou (144.398.267) (7.867.632)  (143.689.835) (10.312.466)
KaBapéc Taperakég po£g and xpnparoSonkeg
Spactnpiétteg (127.510.328)  (21.335.979)  (134.053.440)  (23.185.016)
KaBapn (peiwon)/ avénon ota tapeiaxd
Srabéoipa xa1 10066vapa 115.267.194 2.357.057 117.174.390 1.490.639
Tapelakd Sabéoma xai 10odivapa
omy apxn g mep1650u 14.941.025 12.583.967 8.720.537 7.229.898
Yuvallaypatikég Sa@opég
ota tapelakd Siabéoa kar 100dvvapa 0 0 0 0
Taperaxd d1a0€o1ppa ka1 1006Gvapa
010 1é)0G Tng mEP16d0U 6.13 130.208.219 14.941.025 125.894.927 8.720.537
Ynoloio AAAnAéxpewv 0 0 0 0
Ynoloro AraBeoipwy 6.13 130.208.219 14.941.024 125.894.927 8.720.537
Taperaxd AraBéopa Ka1 Ioodivapa Aiabeoipov 130.208.219 14.941.024 125.894.927 8.720.537




[TAnpo@opieg
e Y1a Tov'Optdo

10.1 Tevikéc ITAnpo@opieg

H Etaipia TEPMANOZX eival avoyvupn etaipia xal armotehel m pntpikn etapia tou Opidou. [§pibnke 1o 1989 ot Abnva xa

n é8pa mg Ppioketar otov Aylo Ltépavo Attikng. O1 petoxég me Erapiag eronxfnoav oto Xpnpauouipio Abnvev ot 14

®DePpouapiou 2000, oe tipn 9,500 Spx./ € 27,8.

O1 olKOVOPIKEG Kataotdoelg yia t xpiion mou €hnée 31/12/2006 (oupmepthapPavoviag ta ouykpitkd otoixela yia m
xprion mou éAnée 31 AexepPpiou 2005) eyxpibnkav and 1o A.X. me Etaipiag TEPMANOE ABEE otig 21/02/2007.

10.2 ®uon Apacmplotntev

Yxomdg me Eraipiag etvar:

a)

H Tlapaywyn, epmopia, eloayomyn, eéayoyn, xovOpikn kal Mavikn noinoig xal cuvappoldéynon kafe eidoug ovowpeu-
OV (Poatapiev) Kkar ndong QUoenS EVOUPHATIKGY KAl ACUPHATIKOY OUCKEUMV KAl €100V eQAPHOYNG NAEKTPIONOT, Nhe-

KTPOVIKNG KAl TNAEMKOIVOVIAg, umoloy1otev, kabog kar nAeKtpoloyikou nAeKTPOVIKOY Kal TRAEMKOIVOVIAKOU UMKOU.

B) H mapoxn ummpeoicv kat Ipoidvinv ThAEMKOWOVIOV [ TOUG IEPIOPLopouq Tou N. 2246/94, dnwg 10xvel, n avamtuén,

Y)

8)

eykardotaon, Aeroupyla, Siaxelpion kai expetdreuon v TAong QUoEmS UIMPEOLOV KIVNTG kal otabepnc emkovm-
viag, vmmpeoiv Internet, 6nng vmmpeoi@v nhektpovikou taxudpopeiou, allnlodpacuxrol dakéyou (IRC), petapopds
apxelwv (FTR), mpéofaon oe xatavevnpéveg PAoelg mAnpopopiav.

H exmopmni oe padio@aviki n/xal mheortkn ouxvotnta, kahwdiakn 1 Yn@iakn mledpaon, He T CUPPETOXN 1 KAl T
0UOTAON VOPIK®V TIPOOMI®Y N AAA®V Qopéwy.

H avdnyn Spacmpioultoy ouvagov mpog 1§ AEMKOVGOVIEG, CUPIEPLAAPBAvOpEVeY Tou 0Xed1aopol cuoTnpdtwy,
xafm¢ kar m¢ avanti&ews, mapaywyng, Xpnoens, Twinoengs, ekpiofooeng, prodooeng, xpnpatodotkig podnoeng
KAl OUVINPROENG, AOKTNOEMG KUpLottag i Oikalepdrev Xpnoeng N ekpetalletioems AEmKovmviakou e6omhiopou.
H anéxmon kupidtntag, Xproeng N expetalAetoewnd, el Aemkovmviakoy e£omMopol kal J€omV TApoxXng mAem-
KOWWVIAKOV UINPEOLRV, N eykatdotaon, Aertoupyia, expetdhievon kat kdfe dAn ouvagng mpdén oe oxéon pe kdbe

eldoug ovompa axdpn kar pehdovukoy, Kvntig kal otabepriq mepuviag.

ot) H épeuva ka1 avammuén véwmv TeXvoloy1mV, EUpeottexvicy, oxediwy / poviéhwv ka1 mateviav, 6oov agopd TG véeg 1 kat

peddovuikég umpeoieg Siktiou Internet, 18iwg vmmpeoi@v nhextpovikoy katadéyou, Siagnjong xai mpombnong mpoi-
Oviwy péow Internet.

H avarmuén ka1 napoxn véwv mponypévey umpeoldy, 18iwg aldnlodpactkev umnpeoiav 18img alinlodpactkov
urmpeo1ey Video, MPOOWIIK®V UIMPEOLOV TOAUPEOMY.

H ayopd, amofnkevon, petamoinon, ouokeuaola, onpavon je ypappwto xwdiké (Bar Coding), etiketomoinon
(labelling) ka1 n Alavopn Epnopeupdtav xat IIpoioviwy.

H oxediaon ka1 avamwén loyiopikol 18iwg 6oov agopd epmopikéG Kal OIKOVORIKEG £QAPROYEG Yia v eumpémon
Skt kataompdrwy havikig nolnong, epappoyeg daxeipiong oxéoewv mehateiaq (CRM) kat eqappoyég yia xata-
otpata Mavikng (retail systems) ev yéver.

H i8puon kat expetdrevon omy npedami kar ahdodami kataotnpdrewy Mavikig noAnong ndong QUoEwg PIataplov,



NAEKTPIKGOY KAl NAEKTPOVIKGV OUOKEUY, CUOKEUMV KAl a&eooudp KIVATAG KAl A0UpPATtG ALP®VIag, ouoTnpAtey nhe-
KTPOVIKGV UIIOMOYIOT®V, TIPOIGVIRY Aoylopikou Puxaywylag, niextpovikay naxvididy (videogames) xabmg kar e18¢kv
OUVAPOV TEXVOMOYLOY, Pn@Iakn gpatoypapia, Internet xal v yével mpoidviwy mou epmopevetal n Eraipia xabdg kat yia
TV IAPOXN UINPEOLOV OXETIKGV, TApAmAioly 1 yia my dieukéiuvon me mponfnong twv g dve mwloupévev eidmv
(m.x. service TV DOAOUREVRV €180V, EVOIKIAOEIG TNAEPOVMY 11 IAPOXN OXETIKWOV UINPEOLDY).

1a) H avtumpoooneuon oikev T0U 0wTePKoy Kal e§wTeptkoy, Iapaymyng kal ERIopiag v avwiépwy e100V Kal 1 Iapoxn

UINPEOLWY OXETIKGY PE T pelém, epappoyn Kal XpoIHOHOoNon TV apéons avmtépn IPOiovIny.
14 I4
10.3 Avuxkeipevo Epyaoiwv

Méxpt tov ZemtépPpio tou 2006 o Optdog Spactpionoloutay oe Tpeig topeic: Aiktuo Kataotpdrwv, Aiktuo Alavopng
Katavalouxev Ipoidviwy xa1 mv Evépyela. Metd v améoxion kMddou kar v molnon Buyatpikdv o ‘Opthog
TEPMANOX éxet 8uo Pacikoig topeiq Spactpiomrag: 1o Aiktuo Kataotnpdrey xat 1o Aiktuo Aravopng Katavaltikeov

IIpoidviwy. Aeutepevov topéag dpaomprdmrag eival n etaipia E-VALUE A.E. Avalutikdtepa:
Aixtuo Kataompdrwv TEPMANOX

To Aikwo Kataompdrwv TEPMANOE onpatodotel v évapén g emxelpnpaukig pag dpdong oy ehdnviki ayopd. Tnv
emtuxia motonolovy 645 xataouipara avemtuypéva pe ouvaiofnon eubuvng yia mv mpoaywyn me eAAnvikig emxelpn-
paukoTag eviog Kat eKtog ouvopwy. Me mapovoia oe 4 xopeg mg Eupdmmng (EAAdSa, Poupavia, Boudyapia xai Ilpony
TouykoohaPiki Anpokpatia m¢ Makedoviag) kalumtel edpog ayopdg mou Eemepvd ta 40 exat. katavalwt@v. Tmpiypevo
ot @rhooo@ia one stop shop B€ter wg xkevipikd otéxo va ouvdéer tov kabnpepvd avlpwmo pe wmy texvodoyla. H navehda-
Sikn kGhun tou SiktIou oe CUVOUAOHO PE TV EUOTOXN EMKOWVMOVIAKN OTPATNYIKA EXOUV IPoo@Epel oto Gvopa TEPMANOR
UPnAn avayveplolpdtta otov Topéd TV Ipoidviny kal UInpeoidv mg miemkownviag. H Suvapkni avdmtuén tou Siktd-
ou Ponfnbnke onpavukd and mv aflonoinon tou cuouiparog dikaiéxpnong (franchising).

Avuikeipevo twv ouppdoemv eivar n avdbeon oto Sikaiodéxo tou Sikal®pEaATog Mavikig MOANONG WV IPOIGVIWY Kal Um-
peoiv mg TEPMANOE ABEE, xprioeng S1akprukol Tthou Kai onpatog kal texvoyveoiag. Bdoel twv oupPodainy autev n
etapia avalapPdver mv apxikn xal meplodikn exmaidevon twv dikaiodoxwv (franchisees), ™ Siapdppwon me epmopiking
noMuknig, m Sagnpotkn vnoowpi&n kar m diapdpewon tou kataowmparog. Or Sikaiodsxor avarapfdvouv wy idpuon,
v apxiki opyavwon, kabog kat m Stoiknon kat Aertoupyia evég kataouipatog TEPMANOE Bdoet mpodiaypagpdv mou tifle-
viar ané mv Erapia.

[Tapdrdna, o topéag Tndemrowvemviakoy Yimpeolv vmoompilel Siapkmg ta Aiktua Mwlnoewy tou Opilou, dote va mapé-
XOUV UYPNANG mOIOTNTAG UIMPESTEG KAl IPOIGVIa GTOUG KATAvAAWTEG, eV J1€0w Tou e181K0U Tpipatog Zupfovdav Tnlem-
xowwviag Emxeipioewy, mpoopépel oupPouleutikéq umnpeoieg kal ohokAnpwpéveg Aoelg texvoloyiag aixpnig oe xafe
emxeipnon, Mote o1 6TOXOl TG va yivouv mpaypauksmra. ITio ouykexkpipéva o topéag TnAEmKOmVIaK®V YINPEoIY eVi-

oxvel m dpdon tou Opidou oe topelg 6nng: Kivnu Tnhepwvia, Etabepr Tndegwvia, Internet.
Aiktuo Aravopng Katavalouxev IIpoiéviey (XovOpikn IIoAnon)

H MiedBuvon Sravopng katavadoukey mpoioviey &exivnoe tm dpdon mg to 1984, avadapPdvovtag tote my anokAelotkn
avurpoo®Ieuon twv Kuhivopikav pratapiov TOSHIBA, yia my EAMGSa. T eikoodxpovn auti ouvexn kal yepdn ouvénela
Sradpopn tou, 1o diktuo e€edixfnke oe pia dvvapn oto xOpo TV dravopmv Kat onjepa gival £va and ta mAEov onpavikd

Aixtua Siavopng katavalwukdy mpoidviwv oty EAAGSa, pe pepidio ayopdg mou Eemepvd to 30%.

Me 30 e€eidikeupéva otehéxn mhaioiwpéva pe 16 merchandisers kai 8 amokAelotikoig avurpoomnoug, to diktuo Katava-
Aouxev Ipoiéviwv tou Opihou TEPMANOE emoxéntetal oe pnviaia fdon mdve and 3.400 meddreg (Super Markets - Opi-

Joug — Tolukataotipata — Evooerg - Ipampia - Aluoideq maxvididv — Cash & Carry - ®wroypageia).



Me auti v opydvwon metuxaivel ta mpoidvia mou Siaxivel va Pplokoviar tomofetnpéva, oe mdve amd 30.000 telikd

onpela THANONG KAl va Katéxel mody uPnid pepidia ayopv.

Expetaleudpevo, pe tov anodotikdtepo oo, TG TepdoTieg ouvepyleg mou €xel oav dietfuvon tou Opihou TEPMANOE
(logistics, xcpot, mpopnfeleq, pnxavoypdenon, e&dmdmon oto e§wrepikd KAL) 1o Aiktuo PAémer pe aotodoia to péllov

a1 Ipoodokd mepartépw avamtuén, oo mpoiovikn oo kal mehatoloyiou.

E-VALUE A.E.

H etaipia E-VALUE A.E, pélog tou Opidou TEPMANOZ, Spaompiomoteitar amé to Zemtépfpio tou 1999, otov topéa mapo-
x1¢ ohoxAnpwpévwv vmmpeolov Call Center kar Customer Relationship Management (CRM), pe otdxo v anoteheopatki

Sraxelplon twv MEATEIAROY OXECEWY TWV OUVEPYATAOV TIG.

Me Suvatdmra anaoxéinong 1.200 eEeidikeupévav agents, 365 pépeg to xpdvo kat oe 24¢0pn fdon, n etaipia evalue mpo-
o@épel pe amdlut emruxia odokAnpwpéveg ummpeoieq mAePmVIKNg e§ummpémong, oe emnedo e10epXOPEVOY - eEepx0-
pevay kAioewv, ouykévipmong dedopévmv kar back office. Me xevtpixd a&ova toug meddteg mg, n E-VALUE dev eival pévo
éva a&idmoto contact center, alMd €vag avekTpntog £taipikog ouvepydmg, o onoiog oxedidlel, avalapfdver kar Siexme-

paimvel pe akpifela 1g vmpeoieq mou o1 meATEG TOU £XOUV HIPAyRatikG avaykn.



I[Thaioio Katdptiong
o Owxovopikwv Kataotdoewv

O1 evoromyéveg oIKOvopIKEG kataotdoelg mg TEPMANOZ ABEE v 3 1n AekepfPpiou 2006 (npepopnvia petdPaong armo-
tedein 1n Iavouapiou 2004) mou xkadimouv 6An ™ xprion 2006, €xouv ouviaxfel e fdon mv apxi 10U 10TOPIKOY KGGTOUG
OImG QUTA TPOTIONOLETTAL P TV AVAIIPOCAPHOYT OUYKEKPLIEVMY OTOIXEIMY evepyntikou Kai mafntikoy oe tpéxouceq agleg,
TV apxn TG OUVEXIONG TG Opaompiomtdg (going concern) kai eival ovppwved pe ta Aiebvi Ilpdtuma Xpnpatookovopi-
x1i¢ Inpogdpnong (ATIXIT) dnwg autd éxouv exdobel and mv Emrtpomm Aiebvav Aoyronkav Ipotimey (IASB), xabog xat

TWV EPPOVELRV TOUG, OwG autég €xouv exdobel amd wmy Emtporm Eppnveiag potinwy (LER.LC.) mg IASB.

H TASB éxe1 exdwoel pia ogipd and mpéruna ta omnoia avapépovial oG «IFRS Stable Platform 2005». O ‘Opthog eqappolet

10 IFRS Stable Platform 2005 ané wv 1n Iavouapiou 2005.



Baoikéc
o AoOyl10UKEG ApxeEg

O1 hoyioukég apxég PAoel twv omoimv ouvtdooovial 01 CUVIPPEVEG OIKOVORIKEG KATAOTACELG KAl TIG ONOleG OUOTNjA-
TG e@appdler o ‘Optdog eivar ouveneiq pe autég mou epappdéodnkav v mponyoupevn XpRon eKTOG TV KATWIEP®

HEPUTTOOERDV:

12.1 Néa Aoyrouxd ITpotuna ka1 Eppnveieg tng AEEXII pe Ioxu
aro to 2006 mou £xouv oxéon e 116 Apactnpiotnteg tou Opilou

* AAII 19 (tpomonoinon). ITapoxéc oe epyalopévouc (UMOXpe®TIKN 10X0¢ amd 1/1/2006)
H tpononoinon elodyel pia evallaktiki emhoyn omy avayvoplon avaloyioukdy kepdov xar npav. O ‘Opthog dev
npotifetar va ahrd&er v akodouBotpevn doyloTkn HOATIKA 660 avapopd my avayvmpion avaloyloTK®Y Kepdwv Kal

(v KAl oG €K TOUTO Sev avapévetal va emmpeactouy Ol OIKOVORIKEG TOU KATAOTACEIG.

* Tpomomoinon tou AAII 21. MetaBoléc ouig ipéc ouvalldypatog (Voxpemukn 10xu¢ amd 1/1/2006)

H tporomoinon Sieukpivilel 6u vopiopatikd otoixeia peta&y piag onoiaodnmote Guyatpikng tou Opidou pe pia expe-
tdhlevon tou e§wtepikou propouy va Bewpnbotv pépog mg enévduong tou Opilou oe auti my ekpetdhievon. Ot mpo-
xUITouoeg ouvallaypaukég Siapopés petapépovial katd my evornoinon oty kabapn Béon edv o Siakavoviopog tou
vopopatikoy otoixeiou dev avapévetal va ouppei oto mpoflendpevo péhdov. H tpononoinon dev avapéveral va emn-
PEAOEL TIG OIKOVOIKES Kataotdoelg tou Opihou kabmg Sev undpxouv vopiopaukd otoixeia ta onoia dev avapévetat va

Srakavoviotouv 610 mpofhendpevo péddov.

* AAII 39 (Tpomomnoinon). H emloyn ¢ evloyng a&iag

H tpomonoinon aut mepiopidel v taévépnon XpnpatooikOVORIKGY HECOY 0avV XpNIATOOIKOVORIKA [1€0a AIOTIHAE-
va owmy evdoyn afla péow g katdotaong amoteheopdrwv xpnong. O ‘Opdog Sev avapévetal va ennpeaoctel amnd my
ulobémon g tpomonoinong xabog dAa ta XpPnpPatooKovopIKd péoa mou taglvopouvial 6av amoTIOIEVA 0Ty £0A0-

yn afla péow g Xardotaong arnote Aeopdt®y XpRoNG KAtéxovial Yid ERHOPIKOUG OKOIIOUG.

* AEEXII 4. IIpoodiopiopdc edv pia anaimon nepidapPaver picBwon

H Sieppnveia aut B€ter xpruipia mpoxerpévou va exkupnbei eav a pioBwon meprdapPdvetar oe jia cupgpavia mouv dev
éxel tov Vopkd 1o me piofwong. Kabe oupgvia mou §idel to Sikaiwpa xpnoponoinong evog otoxeiou tou evep-
ynukou jie avtdhlaypa mnpopés fa Bewpeitar piobwon. H epappoyn tou AEEXII 4 Sev avapévetar va ahhd&er tov

doyiotiko xeipiopé omoradnimote amd 1g 10xU0uceg ouppdoels tou Opidou.

* AEEXII 10. Ev31dpeoec 01KOVOPIKEC KATAOTAOEIG Kal AOpeimon

H Sieppnveia autd opiler 6t o1 ouykekpipéveg anartioelg v AATT 36 (oxetkd pe wmy unepa&ia) kat AATT 39 (oxeu-
xd jie ta Sabéoa mpog mHAnon XpnpAtooKOVORIKA OTOIXEla) IPONYoUvTal TV YEVIKGY arnartioewy tou AAIT 34 xat
ouvenng (npég aropeimong mou avayvepidovial yia avtd ta otoixela oe evildpeon mepiodo dev propolv va avu-
otpégovtal oe petayevéotepeg meptodoug. O Optdog dev ermpedotnke and my vioBémon me Sieppnveiag xkabog dev

€Xel IPOXWPNOEL 08 AVTIOTPOPES (NIIOY AIOEIOONG.



¢ AEEXII 8. Xxomo¢ tou AIIXII 2
H Aieppnveia amartel my epappoyn tou AIIXII 2 oty avupetdmon 6Amv twv ouvallay®v mou oxetidovial pe my €kdo-
0Nl OURJETOXIKGV TITA®Y, GIIOU TO AvayVWPIOLo aviitlo mOou e10mpdttetal eivat pkpotepo amod my euloyn a&ia twv

OURRETOXIKGOV Tithwv mou exdidovtat. O ‘Opthog Sev emnpedoke a6 my vlofémon me Sieppnveiag.

* AAIT 39 ka1 ATIXII 4 (tpomomoinon). Zupfolaia XpnPATOOIKOVOPIK®Y EYYUNOEWY

Ta oupPélaia XpPNPATOOIKOVORIKGY £YYUNOE®Y ANEIKOVI{ovtal and Tov ekdO oav Xpnpatoolkovopkd péoa. H apxiki
avayvopion toug yivetal oe evdoyeg a&leg my npépa mou §6fnke n eyyinon kal n pETAYEVESTEPD EMPETPNON TOUG 0TIV
uyniérepn a&ia petady, (a) me apxikng, peiov ¢ umoloylopéveg amooPEoelg, Mote va avayvoplotel pe my eubeia
péBodo omy katdotaon anoteleopdwy o €00do amd mpopnbeleg mou éxer kataotei dedouleupévo oy Sidprela Tou
oupPolaiou (AATI 18) xar (B) g Bélniong extipnong mg amartovpevng 6andvng yia v S1akavoviopd Tuxov Xpn-
HATOOIKOVOPIKIG UMOXPEWONG katd v npepopnvia tou looloyiopou (AAIT 37). Eav o exddtng Bewmpel 6u ta tétola
oupPdlaia anotedotv acpaliotkd cupfohaia e mpémer va emé€er edv Ba eqappdoer 1o AAII 39 «Xpnpatooikovo-

Hkd péoa: avayvepion xai empétpnon» 1 1o AIIXIT 4 «Aopalotikd cupfolaiax.

12.2 IIp6tuna, Tpomomoimnoeig Kal Aieppnveie¢ pe YIOXpEWTIKN
Ioxu 1o 2006 mou dev €xouv oxéon pe TIC ApaotnpidnteC Tou
Opilou

. AATI 39 (Tpomomoinon). Avtiotdfpion tapeiakav pocv oe mpofhendpeveg Sietaipikég ouvallayég

. AIIXII 1 (Tpormormoinon). [Tpdym uiofémon tewv ATIXII

. ATIXTT 6. E€epetivnon xal eKTiINON OPUKTRY HOPMV
c ATIXTI 6. (Tpomomoinon). E€epetvnon kai extipnon opukt®v TOpwv
. AEEXTI 5. Aixaiopata and enévduon oe tapeio yia xpnpatodémon naponhopou, avdmaong kat

nep1PalovikiG AIoxatdotaong.

. AEEXTI 6. YIOXpe®oelg mou mpokumtouy and dpactpidmra oe e181koig kAddoug — Alaxeipion nhektpikdy kat
NAEKTPOVIKOV AIOPPIPHATRYV .

. AEEXII 7. E@appoyn mg pedédou me avadiatineong oe vnép minfoplotikég O1KOVOieg.

c AEEXII 9. Enavektijinon v eVOWRATtoHEVeV ITapayoymv

12.3 Ipotuna, Tporonomoeig kai Aieppnveiec oe Ioxvovta ITpo-
wna pe Metayevéotepn Hpepopnvia E@appoyng (o ‘Opidog dev
€X€1 IPOXWPNOEL O€ MPOALPETIKA EQAPROYN)

H Emirponm AieBvav Aoyiotukav potinwy xkabog kat n Emrporm Eppnveidv éxouv 1dn ekddoet pia oeipd véwv Aoy1otkdv
IPOTUIIWV KAl EPPNVELDY Ta omoia dev eival UIOXPEWTIKO VA eQAPHOOTOUY Y1a TIG Aoy1oTKEG mEPLO80UG Tou apxilouv armd
v 1n Iavouapiou 2006. H extipnon tou Opidou oxetikd pe v emidpaon autdy twv VEmV IPOTUIOY KAl EPPNVEIMV EXEL

wq e€ng:

- AATI 1 (tpomomoinon). Ivootonoimoeig kepalaimy
Abyw mg éxdoong tou AIIXII 7 mpootédnkay emméov yvwotomomoelg oto AAIT 1 mpokelpévou jia emxelpnon va yve-
otomolel XPAOIPES IPOG OTOUG XPHOTEG MANPOPOPIEG OXPTIKA Jie TOUG GTOXOUG TG OMTKESG Kat g Sradikaoieq diaxeipt-

ong v xegalaiov mg. O Opthog Oa epappdoer g tporonouicelg tou AAIT 1 amd v 1/1/2007.

- ATIXII 7. Ivootonoinoeig Xpnpatooikovopikey Méowy

To AIIXII 7 anmartei emmAéov tou AAIT 32 yveotomoinoelg yia 6Aa ta Xpnpatooikovopikd péoa (eKtdg aut®v IOou ePIintouy



oe GAha mpdrumia — mx. AAIT 27, 28, 31). To ATIXII 7 amartel va yvwotonoleital i onpavikomia v XPRjatooKOVOIIKOY
péowv yia v anédoon kat my okovopkn Oéon me emxeipnong. Emiong moioukég xal mocotkEG ANPOPOPIeq OXETKA PE
TOUG KIVOUVOUG TIOU UIGPXOUV amd v XPNolonoinon Xpnpatoolkovopikmv péowv. O ‘Opthog Ba epappdoer 1o ATIXII 7
ané mv 1/1/2007.

- ATIXII 8. Aertoupyixoi Topeic
To ATIXTI 8 avukabiotd to AAIT 14 ka1 Béter S1apopetiké anaIioelq YVooTonomong oXetkd pe my mnpo@épnon katd

topéa Spactmpiomrag. To ATIXTI 8 €xel epappoyn and wy 1/1/2009 kar tte avapévetal av viofembei ad tov Optdo.

AEEXII 11 ATIXII 2. Zuvallay€c CUPPETOXIKGV TitAwv tng 16iac emxeipnong 1 emxe1pnoeny tou idiou opilou

H Sigppnveia 8ider odnyieg oxetkd pie 1o av pia oupgovia mhnpepng mou faciletal omy a&ia v PETOX®OV ¢ ovidm-
1ag, 1 omoia Aapfdver ayabd i vmmpeoieg wg aviadhaypa yia toug Sikolg g ouppetoxikoug tithoug Ba hoyiotkomombet
oav ouvahlayn mou Siakavoviletal pe oUpPPETOXIKOUG Tithoug i oav ouvahlayn mou Siakavoviletar oe petpntd. H AEEXTT

11 éxer epappoyn a6 wy 1/1/2007 kar Sev avapévetar va empedoel TG OIKOVORIKEG Kataotdoelg tou Opthou.

AEEXII 12. Zupgwviec ITapax@pnong Aikaioparog ITapoxng Yimpeoi®v

H IFRIC 12 mpaypatevetal tov tpomo fe tov omoio o1 SIaxelplotég Ty Iapaxmpnoemy evog SIKAIOPATOG IApoXNG Ummpe-
owwv Ba mpémer va epappdouv ta AIIXII yia va KataxeprRoouy Ti¢ UIOXPEMOELS Tou avarapPdvouv kat ta Sikaldpata mou
TOUG IAPAX®POUVIAL 0TI OURPWVIEG Y1a mapax@pnon tou dikaidpatog. H AEEXTT 12 éxer eqpappoyn and my 1/1/2008

xai 8ev avapévetal va emmpedoel TG OIKOVOPIKEG Kataotdoelg tou Optdou.
12.4 Xnpavuxkéc Aoyroukés Anogpdoeicg, Ekupnoeig xai ITapadoxég

Katd mv otviagn twv olkovopk¢y kataotdoeny olpgwva jie ta AIIXII, amarteitar n Stoiknon va Adfer anopdoeg, va die-
vepYNoeL eEKUINCELG KAl va xpnotponouoel napadoxég mou emdpouy ota mood jie ta omoia amekoviovial oe autég, ta
IIEPLOUOLAKA OTOIXELQ, 01 ULOXPENOELG, Ta £00da kal ot dandveq. Ta mpaypatkd anotedéopata propel va diagpopomnomnboiy,
Joym aut@v twv exknpioewy. O ektprioelg eéediooovial ouvexmg kal facilovial oe 10Topika otoixela kat dhhoug mapdyo-

VIEG, OI0G IIPOcOOKieg PeAAOVTIKGOY YeYovotwy mou avapévetal va mpaypatononfoiv kdtw and ug undpxouoeq ouvOnkeg.
12.4.1 Aoyrotikéc Amo@aoeig

Katd mv Sadikaoia epappoyng v hoyioukdy mohukdy Aappdvoviar amopdoelg and my Sioiknon mou oxetidovial je:

J Ta&wopnon twv enevoioeny

. Avaxmopdmria twv Joyapiaopey anartioeny

J Analoon anofepdrov

c Tny ta&wopnon piag piobwong cav Aertoupyiki i XpnjuatooiKOVOIKA.

12.4.2 Tlapadoxéc xar Ekuipnoeig

H ameixévion me a&iag opiopévev Ieplouciak@V OTOIXEIWV KAl ULIOXPEWMOEWY OTIG OIKOVOJIKEG KATAOTACEIG ANAITel Ty
xpiion exupnoey mou ompilovial oe mapadoxéq oxetikeg pe afleg xar ouvlnkeg mou Sev eivar Yvaotég pe PePfardmra
KAtd Ty njepopnvia ouvia&ng twv oovopkoy kataotdoewy. O ‘Optdog a&lodoyel ouvexdg Tiq eKTIPNOELG TIG OmOieg Oe-
vepyel Paorldpevog, oe 10topikd otoixeia, omv gpyaoia eidikdy oupfoltday, oe tdoelg kal pebddoug mou Bewpouviat
KAatdAAnleg yia my extiinon ouykekpipévey ouvinkov xabog xal oe eKUpnoelg yia 1o neG ol mapadoxég mou AapPaver
pmopet va petafinfoiv oto péddov.

[Tapadoxég xal EKTPNOELG AIAToUVIal Yia Ty AIEKOVION:

C Tuxdv peiwoewy omv aéla wme vnepa&iag



. Tov 1poPAEYeny TOOWY PEANOVTIKOV TANPOTEWY POPWV £1000N1ATOq Kat avaPalidpevav gépwv
c Tng ethoyng a&iag mapaydywv Kal AOI®V XpNjAaToOIKOVOPIKOY LECmV
. [Toowv [Tpofrépeny

c EvOexdpevev anartoeny Kal UIOXPENOewy
12.5 ITAnpo@opnon xatd Topéa

Q¢ yewypa@ikog topéag, opiletal pia yewypapiki mepioxn, Oty omoia Iapgxovial Ipoiovia Kal UINPEoieg kal n omola
UIIOKELTaL 0€ O1a(pOPETIKOUG KIVOUVOUG ka1 anodOoelg and AAAeG MEPLOXEG.

Tewypagikd o ‘Optdog Spacmpronolettar oy EMnvikn Emkpdrela, omv Eupwldvn kat oe Aouréq Xopeg. ZUYKEKPLEVA O
‘Oprhog péxpt tov Zemtépfpro tou 2006 dpaompiomnoieito oe 10 xwpeg omv EAAGSa, omv Iodwvia, omv Poupavia, om
Boulyapia, otv IITAM, owmyv Oukpavia, oy Kinpo, oto Oulpnekiotdv, om leppavia kar om Zepfia. A tov Oxtappio
Tou 2006 ka1 petd my noinon uyatpikdv etaprav oto e§wtepikd mhéov Spactpiomnoleital oe 4 xhpeg, omy EAAGSa, otv
Poupavia, ot Boulyapia, owmv IITAM.

Q¢ emxelpnpatikdg topéag opiletal pia opdda oto1xelny evepynTtKOy ka1 Spactmplouitey Hou IAPEXOUV IPOIdVIA KAl UIn-
peoieg, ta omoia unokewtal oe S1a@opetikous KvOUvouq Kat amodooelg amnd exkeiva AAA@Y EMXEIPNPATIKGOV TOREWY.

O 'Opndog péxpt tov ZentépPpro tou 2006 Spactpionoleito emxelpnpankd otoug topeig mg Atavikig [oinong, wme Evép-
yerag kar tou Xovdpikol Epmopiou. Metd my mdinon Buyarpikeov etaipiov xat xAadwv ané tov OxtiPpio tou 2006 Spa-

ompromnoteital otoug topeig me Awavikig IToinong xat tou Xovdpikou Epropiou.
r
12.6 Evommoinon

@uyarpikéc: Eival dheg o1 etaipieg mou Soikouvtal kar eéyxovat, dpeoa i éppeoa, and ahhn etapia (potpikn), eite péow
TG KATOXNG G MAEIOPNPIag Ty PEToXOY ¢ etaipiag oty omnoia £yive n enévduon, elte péow mg e&apmon me and myv
TeXvoyvwola mou e napéxel o ‘Opthog. Andadn, Buyatpikés eivar o1 emxelprioelg navw otg omoieq aokettal €\eyxog amd
v pnrpikn. H TEPMANOE ABEE anoxtd xat aokel éheyxo péow twv Sikaiwpdtwy Yrgou. H tnapén wxév Suvnukdv Sikar-
OpAtwy Preou ta onoia eivar aoKAGIPA Katd Tov Xpovo oUVIa&ng twv OIKOVORIKOV Kataotdoewy, hapfdvetal undyn mpo-
xewpévou va otorxelobembel av n pntpixn aoket tov éleyxo ent twv Buyatpikav. Or Buyarpikég evororovvrar mhrpwg (oAkn
evoroinon) pe v pédodo mg e€ayopds amd mv npepopnvia mou amoxtdral o EAeyXog €I’ aUTKV KAl IAUOUV VA EVOIIOL-

ouvtal ané my npepopnvia mou roiog éleyxog dev ugiotatat.

H e€ayopd Buyarpikig amé tov ‘Opdo doyioukomoteital fdoet mg pebédou g ayopds. To xdotog kmong piag Buyarpikng
etvar n gvloyn a&ia v mePLOUCIAK®V oToiXeinv mou d6Hnkav, Twv petoxdv mou exkddfnkav ka1 1wy VIOXPEDNCEWY IOV ava-
MOnkav xatd mv npepopnvia me avtarlayng, méov twxdv kdotoug dueca cuvdedepévou pe my cuvahayn. Ta e€ato-
HIKEUEVA IIEPLOUOLAKA OTOLXELQ, UIIOXPEWMOELG KAl EVOEXOIEVEG UIOXPENCEIG IOV AIOKTOVIAL O€ Pia EMXEIPNPATIKA GUVE-
vwon empetpovial katd mv efayopd oug evroyeg afleg 1oug aveéaptitmg T0U 0C00ToU OUPRETOXNG. To K60TOG ayopds
népav mg evdoyng a&iag v emi pépoug otorxeiwv mou amokmbnkay, kataxwpeitar wg vnepa&ia. Av 1o ouvolikd KGotog
g ayopdg eivar pkpdtepo amd v evdoyn a&ia v emi pépoug otoixeiwv mou amokmfnkav, n Sapopd xataxwpeital

dpeoca ota anoteléopara.

Metaipikég ouvarhayég, uméloura kal pn mpaypatononpéva képdn and ouvarlayég petaéy v etaipldv tou Opilou ana-
Aeigpovtar. Or pn mpaypatononpéveg (npiég, emiong analeipovial, extog edv n ouvadhayn mapéxel evoeifelc anopeiwong,
tou petaPifacOéviog otoixelou evepyntikou. Or hoyloTikeG apxég twv Buyatpikav éxouv tpomomombel ote va eival opol-

Spoppeg e autég mou €xouy utofetnbel and tov Optdo.

Ta m oyiotikn avupetomon ovvahlay®v pe my peoynegia, o ‘Opthog epappolel tm hoyioukn apxi katd Ty omoia avti-
petwniler ug ouvarhayég autés wg ouvarlayég e tpita pépn extdg Optdou. O1 mwAnoelg mpog v peloyngia dnpoup-
youv képdn kar (njuég yia tov ‘Optho ta omoia xataxmpouvtal oty katdotaon anotedeopdtwy. Ot ayopég amé v pelo-
Ynepia Snpoupyotv unepadia, n omoia eivar n dagopd avdpeoa oto avititpo mou mnpdfnke kal 610 M06OTd WG Aoyi-

ouknig a&iag mg kabapng HBéong me Huyarpikic etaipiag mouv amoxmbnke.



Tuyyeveic: Eival o1 emxelpnoelq autég mavem otig omoieg o ‘Opthog pmopel va acknoel onpavikn emppon arld dev mhn-
pouv 1¢ mpolmobéoelg yia va xapakmpiotovv eite Buyatpikég eite ouppetoxn oe xowvompa&ia. Ot mapadoxég mou xpnot-
pomowmfnkav and tov Optho ouvietoly éul 1o katexépevo mocootd peta&y 20% xar 50% Sikaiwpdtwv Prgou piag etai-
piag umodnl@vel onpavtkn emppon mave oty etaipia autl. Enevuoelg oe ouyyevelg emxelpnoelg apxika avayvwpico-
Vvial oto k60tog kat katdmy Hewpotviar 6u xpnorpomnolovv m péhodo mg xabapig Béong. Lo hog kabe xpriong, o
x6ot06 auédvetar pe v avaloyia mg enevutplag emxeipnong oug petaporés me xabaprig Héong e emevudpevng em-
xelpnong xat pelovetal pe ta Aappavopeva ané m ovyyevi pepiopara.

‘Ooov agopd my unepadia andéxmong, auti peldvel v afia g oUppeToxng pe emPapuvon v anoteleopdtwv xpiong,

otav perdvetal n aéia mg.

To pepidio tou Opidou ota képdn 1 T1¢ (njég TV ouvOedepévwy emxelpnoewy petd my eayopd avayvmpietal ota amo-
teMéopata, eve To 1epidio twv petafoddv v anofepaukdy petd wmv e&ayopd, avayvepiletar ota anofepatikd. Or ouo-
onpeupéveg petaPorég ermpedlouy my doyioukn a&ia wwv enevdioeny oe ouvdedepéveq emxelproelg. ‘Otav n oUPpEToXn
tou Opidou oug (npieg oe pia ouyyevn emxeipnon w0outal A vnepPaivel T CURPETOXN TG 0TI CUYYEVA EMXEIPNON, CUIIE-
prhapPavopévey onotovdnmote AMwv emopal@v anarmoewy, o ‘Opdog dev avayveopiler mepartépw (npieg, ektdg xal av
€xel KaAUPel UOXPEMOELG 1l EXEL EVEPYNOEL IANPWHES EK PEPOUG TNG CUYYEVOUG EMIXEIPNONG KAl EV VEVEL EKEIV@V IOV IPO-
KUITouV and m petoxiki iiua.

Mn mpaypatonowmpéva xépdn and ouvardayég petatl tou Opidou kal Twv oUyYeVQY emxelpioewy amalelpovtal katd to
00006 ouppetoxng tou Opthou oug ouyyevelq emxelpnoeig. Mn mpaypatonompéveg {njpiég analelpovial, ektog eav n
ouvalhayn mapéxet evoeifelg amopeinong tou petaPipachéviog meplovoiaxol otorxeiou. O1 AOYIOTIKEG TOMTIKEG TWV OUY-

YEVOV EIMIXEIPAOEWY TPOIIOIOIOUVTAL IPOKEIEVOU Va elval OUVENEIG e QUTEG mou xpnotpomnolel o ‘Opthog.

12.7 Aopn tou Opilou

Or etaipieg tou Opidou o1 omoieg meprthapPavovial oG EVOIIOIMIEVEG OIKOVORIKEG KATAOTACELG, ival o1 eEng:

ANEAETKTEZ

ONOMAZIA ETAIPIAX AMaxomneioeg IIOXOXTO XXEXH ME ®OPOAOTIIKA

Mé6060¢ mAripou¢ evomoinong Spaocmprémrieg EAPA - XQPA XYMMETOXHX MHTPIKH XPHXEIZ
I

TEPMANOE ABEE EAAAAA Mntpikn Mntpikn 2004-2006

E-VALUE A.E. EAANAAA 70,00% ‘Apeon 2003-2006

LYXTHMATA SUNLIGHT ABEE evoroinon anoteAeopdtwy amd EAANAAA 100,00% ‘Apeon 2003-2006

1.1.2006 €wg 29.9.2006

GERMANOS TELECOM SKOPJE SA TLT.AM. 100,00% ‘Apeon 2003-2006

GERMANOS TELECOM ROMANIA SA POYMANIA 100,00% ‘Apeon 2003-2006
SUNLIGHT ROMANIA S.R.L./FILIALA

(©uyarpiki g GERMANOS TELECOM ROMANIA S.A.) POYMANIA 100,00% ‘Eppeon 2001-2006
GERMANOS TELECOM BULGARIA AD BOYATAPIA 100,00% ‘Apeon 2005-2006
SUNLIGHT UKRAINE S.R.L. evonoinon anoteleopdtwv amé  OYKPANIA 99,77% ‘Apeon 2001-2006

1.1.2006 £ng 28.9.2006
GERMANOS TELECOM UKRAINE CJSC evoroinon amotedeopdtov amé  OYKPANIA 95,00% ‘Apeon 2004-2006

1.1.2006 €ng 28.9.2006
GERMANOS POLSKA Sp.Zo.o gvoroinon anoteAeopdtwy amd TIOAQNIA 100,00% ‘Apeon 2001-2006

1.1.2006 éwg 27.9.2006
GTI POLSKA Sp.Zo.o evoroinon anoteleopdtwy amd TIOAQNIA 100,00% ‘Apeon 2004-2006

1.1.2006 €ng 27.9.2006
T.C.M. Sp. Zo.o (Guyartpikn mg evoroinon anoteleopdtwy amd TIOAQNIA 100,00% ‘Eppeon 2002-2006

GERMANOS POLSKA Sp.Zo.0) 1.1.2006 €wg 27.9.2006




ANEAETKTEZ
ONOMAZIA ETAIPIAZ Aaxoneioeg TIIOXOXTO XIXEIHME ®OPOAOITKA

MéB06o¢ IThipouc Evomoinong Apaotmpidtnteg EAPA - XQPA XYMMETOXHX MHTPIKH XPHXEIX

GERMANOS CYPRUS L.T.D. gvoroinon anotelecpdtwy amd KYIIPOZ 94,69% ‘Apeon 1999-2006

1.1.2006 éwg 27.9.2006

INFOTEL L.T.D.

(©uyarpikn g GERMANOS CYPRUS L.T.D.) KYITPOZ 46.40% ‘Eppeon 2000-2006

SUNLIGHT TRADING D.O.0. BEOGRAD evoroinon anoteleopdtwy amd YEPBIA 100.00% ‘Apeon 2005-2006
1.1.2006 éwg 28.9.2006

SUNLIGHT BATTERIES GMBH evornoinon anoteleopdtwy andé  [EPMANIA 100.00% ‘Apeon 2005-2006
1.1.2006 €ng 27.9.2006

I. MAYPOMIXAAHY KAI YIA EITE EAAAAA 99.00% ‘Apeon 2006

KATAZTHMATA AOOPOAOTHTON EINAON AE.  evomoinon amotedeopdtwv amd EAANAAA 24.67% ‘Apeon 2005-2006
1.1.2006 €ng 5.5.2006

SILKWAY HOLDING B.V. evomoinon amoteheopdtwv amd  OAAANAIA 20.00% ‘Apeon 2004-2006
1.1.2006 €ng 9.2.2006

UNITEL L.L.C. (@uyatpikii g evoroinon aroteheopdtwv and  OYZMITEKIETAN 20.00% ‘Eppeon 2005-2006

SILKWAY HOLDING B.V.) 1.1.2006 £ng 9.2.2006

1) Tav 29/09/2006 xataxwpnfnke oto Mntpcho Avevipwv Etaipidv n v’ apibp. 7979/29.09.2006 andpacn wmg Nopap-
x1axi¢ Autodioiknong Avatodikng ATtikng, pe mv omnoia eykpifnke n andoxion tou xhadou mapaywyng, epmopiag, e10ayw-
yig, e€aywyig, xovdpkng & Mavikig moinong & cuvappoldynong xdle eidoug cuoowpeuTy (PLIatapicv), oUCTRRATEY
QuUVTKAG Propnxaviag, CUOTRATHY aUTdvOPNg eVEPYELAG (EVEPYELAKMOV OUOTNRAT®V) & IApaymyng Kepaimv & 101wV he-
mxowmviag me TEPMANOX ABEE padi jie ta aviikovia kal 6uvodetovia autdv mdong guoeng oTOIXeld T0U EVEPYITIKOU Kal
nafnukoy kat g ouppetoxég g TEPMANOX ABEE ot etaipieg ADVENT ALE. ka1 A.®.H.X. A.E. ka1 €10(popd Tou otnv etai-
pla pe myv enovupia «XYITHMATA SUNLIGHT ANONYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA AMYNTIKQN,
ENEPTETAKQN, HAEKTPONIKON KAI THAEITIKOINQNIAKON ZYXTHMATON», pe Swakpuké titho «ZYXTHMATA
SUNLIGHT A.B.EE.» ka1 jie €6pa otov Aylo Zté@avo ATukig.

2) Katd m Sidpxeia tou tpitou tpipmivou mg xprong 2006 mpayparonomfnkav o1 mwANCEIQ TV KATWTEPK AVAPEPOHEVRY

etap1ev xar kAddwv Spactprouttwy, n €ykpion yia ug omnoleg erigbn Suvdper g oxeukng anépaong me A’ Enavaln-
mrikng levikig Zuvéheuong twv petdxwv me TEPMANOZ A.B.EE. g 11/07/2006.

[TPOQTEYON TOMEAX
ONOMAZXIA ETAIPIAX APAXTHPIOTHTAE ITOY YYMMETEXEI
LYLTHMATA SUNLIGHT ABEE (Biopnxavikég xAddog EAAddag) EAAAAA
BIOM/KOX KA. POYMANIAY POYMANIA
BIOM/KOE KA. BOYATAPIAT BOYATAPIA
SUNLIGHT UKRAINE S.R.L. OYKPANIA
GERMANOS TELECOM UKRAINE CJSC OYKPANTA
GERMANOS POLSKA Sp.Zo.o TTOAQNIA
GTI POLSKA Sp.Zo.o TTOAQNIA
T.C.M. Sp. Zo.o (Guyatpiknn tng GERMANOS POLSKA Sp.Zo0.0) ITOAQNIA
GERMANOS CYPRUS L.T.D. KYTTPOX
INFOTEL L.T.D.(Quyatpikii tn¢ GERMANOS CYPRUS L.T.D.) KYITPOZ
SUNLIGHT TRADING D.O.0. BEOGRAD ZEPBIA

SUNLIGHT BATTERIES GMBH TEPMANIA




To tipnpa yia 1g avwtépw etaipieg kar khadoug Spacmpidmrag (EAAGSag kar e€mtepikon), xabdg kal v CUPPETOXMV OTIG
etaipieg LASE A.E. kat EKONOMETRIKA E.ILE., aviile oe € 121 ex. mepinou xal erompaxfnke oug 4/10/2006.

3) Katd mv Sidpkeia mg nmapouvolalopevng meplddou kar ouykekpipéva tmv 9/2/2006, n Etapia TEPMANOE A.B.E.E. mpo-
éfn oe mlnon tou ouvélou e cuppetoxng wg omy etaipia SILKWAY HOLDING B.V.,, owmv ayopdotpia etarpia Vimpel-
Communications, évavti ouvolikoud upnpatog $40 exatoppupiov.

Emiong, n Eraipia TEPMANOZ A B.E.E. udonoiwvtag my and 5n Mdiou 2006 amégpaon tou Aowkntuikot Zupfoudiou, mpoé-
Pn auBnpepév omv petafifaon ouvolikd OdOeka exATOppUPIWV EVVIAKOOIWV evevivia evvéa XIMAdwv pETOX®V
(12.999.000), g etaipiag «KATALTHMATA AGOPOAOTHTQN EIAQN A.E.», o1 onoieg amotehovoav 1o 6Uvolo G Oup-
HETOXNG ¢ 010 PETOXIKO KepAlalo g eraipiag autig, ftol mocootd 24,67% tou petoxikou kegahaiou me. H petafipa-
on éhaPe xdpa ota mhaiola me emMKEVIPWONG g etaipiag oug Pacikég mg Spaotmpiomreg.

O1 avotépw etaipieg evormombnkav pe m péhodo me kabapng Béong, péxpt kar v npepopnvia TOANONG TOUG.

4) Lug 17 OxwwpPpiou 2006 n TEPMANOY ABEE améktnoe xupldtnta tou ouvolou twv Petox@v me fuyarpiking wmg
(GERMANOS TELECOM ROMANIA SA) ayopalovtag 54.916 petoxég aumé tov k. I1. Teppavé avl upnpatog € 10.000, ot

oroieg avtimpoomeuav o 1,44% tou petoxikoy me kepaaiou.

5) Tov Oxtpro 2006, n TEPMANOZY ABEE anékmoe Kupiotnta 1ou 6uvoelou twv petoxdy mg Buyatpikic me (GERMANOS
TELECOM SKOPJE AD) ayopdlovtag 5.000 petoxéq ovopaouxng upng € 1, ano tov k. I1. Teppavd, o1 omnoleq avurpoon-

meuav 1o 1% tou petoxikod me kegalaiou, avtl upnpatog € 5.000.
12.8 Metatrpomnn Eévou Nopiopatog

Ta oto1Xela TV OIKOVORIKMY Kataotdoewy twv etaipiav tou Opihou empetp@vial fdoel tou Vopiopatog tou mpetevoviog
olKovOpIKOU TePIParioviog, oto omoio Aeroupyel o ‘Opthog (Aertoupyiké vopiopa). Ot eVOIOIMPEVEG OIKOVOIKEG KAta-
otdoelg mapouoidloviar oe Eupw, mou eival 1o Aertoupyikd vOpiopa kat to vopiopa napouolaong mg pntpikng Etaipiag xat

Shwv tev Quyatpikav .

Or ouvahlayég oe Eéva voplopata Petatpénovial oto AEIoupykG VOIIORA Je Thy XpHon TV 100TIILMV II0U 10XU0UV Katd

WY DPEPOPNVIA TV oUVaAaywv.

Képdn xar (npég aré ouvvarlaypatikég Siagopég o1 omoieg mpoxurrtouy and my exkkabdpion tétoiwv ouvallayov xatd my
Sidprera me meprddou ka1 amd Ty PETATPOII TV VOPIORATIKOY OtoXeiwv mou ekppdlovial oe E€vo vopiopa pe Tig 10xu-
0UOEG 100TIiEG KATd TV NjepOpnvia 100doy1opol, kataxppolvial ota anoteléopata. Ot ouvallaypatkés dapopés amd
1N vopiopatikd otoixela mou amoup@viar omy evdoyn a&ia toug, fenpolvial ¢ tpripa me evloyng a&lag xal ouvenng

Kataxepouvtal 6rou kat o1 dlapopég g evhoyng agiag.

Or ext6g ENGSog dpaomprémreg tou Opidou oe E€va vopiopata (o1 omoieg amotelouy katd kavova avandonaoto Pépog
TV SpacTnpIotitwy ¢ PNTPIKAG), HETATPENOVIAL OTO VOPIOHA AEITOUpylag He Ty XPpRon Ty 100THLOY TIOU 10XUOUV Katd
TV Djepopnvia v ouvallay®v, eve ta otolxela tou evepyntikol kai mabnukol v Spactnprotitwy oto ewiepiko,
oupnepthapPavopévey me vmepa&iag Kat 1y avampooappoydy me evdoyng a&iag, mou mpoxUITouy Katd my evoroinon,

petatpénovtar oe Eup pe ug ouvallaypaukég 10oupieg mou 10XU0uy Katd ty NEPORNVIa TOU 100A0YIoHO0U.

O1 TOJIIKEG OIKOVOIKEG KATAOTACEIG TV ETALPLMV IOU LETEXOUV OTV EVOIOINON, KAl Ol OII0ieg apxikd mapovoidlovial og
vopiopa Siagopetik6 ané 1o vopiopa napouvoiaong tou Opidou, €xouv petatpanel oe eup®. Ta OTOIXEIA TOU EVEPYNTIKOU
Kdl Ol ULIOXPENOELG EXOUV ETAPPAOTEL 0€ eUpth oty 100Tipia KAelotpatog my npuepopnvia tou 1odoyiopou. Ta é0oda xat
1a é€0da éxouv petatpanei oto vopopa napovoiaong tou Opihou oug péoeg 10oupieg katd my avapepdpevn mepiodo.
‘Onoteg Siagopég mpoxurrtouy and avt my diadikaoia éxouv xpewbel / (motwbel) oto anobepauxs petarpomia 10ooyi-

opav Buyatpikav oe Evo vopopa, me xabaprig Oéong.



12.9 Evoopateg AKIVITONIOINGOELG

Ta mdyia otoixeia TOU eVEPYNTIKOU AIEIKOVIOVIAL OTIG OIKOVOWIKEG Kataotdoelg oug agieg kmong toug 1 otig aieg tek-
papdpevou kdotoug dnwg autd mpoodiopiomke Pdoer evdoywv a&ldv katd my npepopnvia petdfaong, pelov, xat apxiv
TIC OUCOWPEREVEC amooPEoelg kat dettepov, Tuxdv ana&ioelg twv maylwv. To k00106 Ktioens mepthapPavel Odeg g dpeoa

emppurtéeg dandveq yla my anoKmon v oTOLXELY.

Metayevéotepeg dandveq kataxmpouvial oe enavénon mg hoylotknig a&iag v evowpdtwv mayiov 1 og Eexwpiotd maylo
povov katd v éktaon mou ot dandveg autég auéavouv ta peAAOVTIKA OIKOVORIKA OPEAN TIOU aVajEvETal va e10pevioouy
amé my XpHon Tou Iayiou otolxeiou kal 1o k6otog toug popel va empetpnfei agidmota. To KGOTOG EMOKEUGDY KAl OUVTN-

pHoemV Kataxwpeital ota anoteAéopara 4tav IPaypatonolouvial.

O1 anooPéoelg twv ahav otoxelny twv evonpdtwy mnayiwv (mhnv okonédwv ta omola dev amooPévovtal) umoloyilovial

pe my otabepn péhodo péoa ot weéhpn {wi toug mou éxel wq e§Ag:

Kripia 25-35 ém
Mnxavoloyikog e€omhiopog 4-20 £m
Autoxivnta 4-10 ém
Aowm6g e€omhiopog 3-7 ém

Or vmoderppatikég a&ieg xat o1 wPEAes (HEG TV eVOMPATY mayiny umokewtal oe enaveéétaon oe kabe npepopnvia 100-
Joyiopot. ‘Otav o1 doylotikég a&ieq v evowpdtwy akvntonomoey viepPaivouy my avakuon agla toug, n Siapopd

(amopeiwon) xataxwpeitar dpeoa wg é€odo ota aroteléopara.

Katd mv moAnon evoopdtmy akivitonomoemy, ot S1agopég petadl tou tpipatog mou AapPdvetat kat e Aoylotkig toug
a&lag xataxwpouviar mg képdn 1 (npieg ota anotedéopara. Ol EMOKEVEG KAl CUVTNPNOELG KAtaxwpouvial ota £6oda mg

1EPLO80U TIOU APOPOUY.

Or 181011apaySpeves eVoMRateg AKIVATONOIMOELG OTOIXEL00eTOUV IPoohnkn 610 KOOTOG KIIOENG TV EVOMHATWY AKIVITO-
nomoewv oe a&leq mou mepthapfdvouy to dpeco xdotog pohodooiag Tou IPOOWINKOY, MOU CUPRPETEXEL 0TIV KATAOKEUN

(avtiotoixeg epyodOTIKEG E16(OPEG), kO0TOG avalwBEvtny UMKGOY kal dhha Yevikd k6ot
12.10 'Aula ITeprouoiraxa Xroixeia

¥ta Auvha meprouoiakd otoixeia meprhapPdvoviar n Yoepa&ia améxtnong Buyatpikeyv, ta hoyiopikd mpoypdppara,
adeieg xpiong loylopikov, onpata xadog xai downég damdveg mov mhnpouv g npoinobéoelg avayvapiong tou AATI
38 «Aula meprouoiakd otoixeiar. O ‘Opthog ta avayvopilel apxikd 0to K60TOG KTNONG Il TV OVORAoTiKA toug a&ia.
Metd v apxikn avayvepilon, o ‘Optdog akoroubel t Aoylotkn apxn amelkoviong tou HOVIEAOU ToU KGOTOUG Kal
amekovilel ta duha meprouolakd g otoixeia oto kd6otog toug peiov ke owpeupévn andofeon kar kibe owpeu-

pévn Capla anopelwong.

Yuepa&ia: Eival n Siapopd peta&i tou x6otoug ayopds kal mg evloyng afiag tou evepyntikol kai tou nadntkou
Buyatpikig / ouyyevouq emxeipnong xatd mv npepopnvia me e§ayopds. H etaipia xard wmy npepopnvia me ayo-
pdc avayvepilet v vmepaia mou mpo€kuPe amd v amoKInon, WG £Va OTOIXEI0 TOU EVEPYNTIKOU, KAl TV eppavi-
Ce1 010 X60106. To K60T0G AUTo eivar 160 e To Tood Katd 1o 0moio To kKGoTog evonoinong uneppaivel to pepidio g
emxelpnong, ota oToIXela TOU EVEPYNTIKOU, OTIC UIIOXPEMOELS KAl OTIG £VOEXONEVEG UIOXPEDOELG TnG amoktndeioag

etaipiag.



Metd v apxixi avayvopion n vnepa&ia amotipdral 0to X00tog felov TG oUoowpeupéves (njiiég Aoym Pelwong mg
a&iag me. H vmepa&ia Sev amooPévetar, ahdd e€etdletar etioia yia twxdv peimon mg a&iag mg, edv undpxouy yeyo-
vota nou mapéxouv evdeielg yia (npd ovpgwova pe to A.AIL 36.

Yy mepintwon mou 1o kGoTog g amdKnong eival pPikpotepo amé to pepidio mg etapiag ota id1a xkepdlaia mg
anokmbeioag emxeipnong, tdte n mpotn vnoloyilel Eavd 1o k60To¢ G anéKONG, Anotipd Ta otolxXela tou evep-
YLOTIKOU, TIG ULOXPEDOELG KAl TIG EVOEXOHEVES UIOXPE®OELG g anoktbfeloag emxeipnong ka1 avayvwpilel ameu-
felag ota amotedéopata xprong (wg képdog), omoradnmote Sia@opd mapapeivel PeTd 10V €navUIOAOYIOHO.

Katd v npepopnvia petdPfaong xpnotpomomifnke n e€aipeon tou IFRS 1 pe ouvénmela va pnv avayveopiotel kavéva
11006 uepa&iag mou mpoékue amd my £voroinon emxelpioey, Iou mpayparonomfixay mpv amné v npepopn-

via petafaong ota ATIXII.

Ye mepimtwon mou N mpoxumtovca umepagia eival apvnukn, téte yivetal enavektipnon mg kxabapng 6éong e Huya-

TPIKNAG ka1 edv n vnepa&ia ouvexidel va eival apvnuiki, téte kataxwpeital g €0000 ota anotedéopata Xpnoeng.

‘Aula nmeprouoiaxd otoixeia (extoc g unepadiac): Ta Guda meploUclakd OTOIXELQ AMOTIPMVTAL OTO KOOTOG KTHOE-
¢ peiov tg amooféoerg. Or anooPéoerg dievepyouviar pe v otabepn péhodo xard wv didpkeia mq wPEMPNG

(oG Ty otolxelwv autdv n omoia xupaivetar amd 1 éng 5 xpovia.
12.11 Anopeiwon Adiag ITeprouolakwv Lto1xeiwv

Ta otoixela TOU evepynuIKOU MOU €XOUV ampoodidplot w@éAipn (wn 8ev amooPévovial kal UIGKEVTIAL O€ €AeYXO
anopeloong emoing xat dtav kdmoia yeyovora xkatadeikviouv ot n hoyioukn a&ia pmopel va pnv eivar avaxtion
xdfe d1apopd mou mpokvmtel emPapiverl ta anotedéopata e xprong. Ta oTolxela Tou EVEPYNTIKOU OV AmOOPEVO-
vtar umdkewvtal oe €heyxo anopeiwong g a&iag toug dtav undpxouv evdeifeig du o1 hoyloukn aia toug dev Ha
avaxmbel. H avaktmiopn a&ia eival to peyaditepo mood peta&t me xabapng npnig noinong xai mg a&iag Adyw xpi-
ong. H Cnpia Mym peiwong g a&lag twv otoixelov tou evepyntikol avayvepiletal amd wmy emxeipnon, 6tayv n
doyrotkn a&ia twv otoixeiny avtav (4 g Movadag Anpioupyiag Tapetak@v Podv) elval peyalitepn amd to ava-

KTAOI0 T0G0 TOUG.

KaBapn aia moinong Bewpeitar 1o mood and myv molnon evég otoixeiou Tou evepyntikol ota mhaiola piag apgo-
TepoPapoug ouvarlayng otny omoia ta pépn €Xouv mMANPN YV®ON Kal Ipoox®pouv oikelofedmq, petd and my agpai-
peon xdbe mpoéobetou dpecou k6otoug S1dbeong tou oroixeiou evepynukou, evw, a&ia xprong eival n mapovoa a&ia
TOV EKTIIOPREVOY PEAAOVTIIKOV TAPELAKOV POMV IOU AVAPEVETAL VA E10PEUCOUV OTIV EMIXEIPNON A0 TN XPNON VOGS

otoixelou evepynukou xai and my didfeon tou oto thog g ektp@pevng w@Ehpng (wng tou.
12.12 Xpnpatooikovopikda Méoa

Xpnpatooikovopikd péco eivar kdfe ovppaon mou dnjoupyel £va XpnpatooIKOVORIKS GTOIXEIO evepynTiKOU O pia emxei-

pNON KAl P10 XPNIATOOIKOVORIKN UIOXPEWMON N VA OUPPETOXIKG TTho 0€ pia dhAn emxeipnon.

Ta xpnpatootkovopikd péoa tou Opidou ta&vopouvial otig mapakdiw kamyopieg pe fdon mvy ouoia g ovpPaong kat to

OKOIIO Y1a TOV 011010 armoxtmfnkay.

i) Xpnpatooikovopixd otoixeia anotpdpeva omy evloyn a&ia 10U¢ pEow TG KATAOTAONG AOTEAEGPAT®OV XPAONG
ITpdxrertal yia XpnjiatoolKOVOIKA OTOLXeld EVEPYNTIKOU, IOV 1IKAVOIOl0UV omoladimote and T¢ napakdtw mpoumoféceld:
*  Xpnpatoolkovopikd oTolXeia eVEPYNTIKOU IOU KATEXOVIAL yld €PHOPIKOUG okomoug (oupmepthapPdvovial ta

napdywya, extdg and exkeiva mou eival kabopiopéva kar anoteleopatkd péoa avuotdfpiong, autd mou AMOKT®-



vtai i dnpioupyouvtal pe okomé ty molnon N v enavayopd xar t€log autd mou amotelouv pépPog evog xap-
To@UAaKiou amd avayveplopéva XpNHatoolKOVOuIKA éoa).

*  Katd mv apxikn avayvapilon opiletal and my emxeipnon wg otoixeio mouv amoupdral oty evdoyn afia, pe ava-
yvopion twv petafordv omv Katdotaon Anotedeopdtwv Xpriong pe wy npourdfeon du mhnpouvtar ta xpri-

p1a mou Béter n pomonoinon tou AAIT 39 «Emhoyn g Eoloyng A&iagy.

ii) Advela xar AaItoeig

[Teprdappavouv pn mapdywya Xpnpatoolkovopikd otoixeia evepyntikol pe otabepéc i mpoodiopiopéveg minpwpég,
1a omoia dev Siampaypatevovial oe evepyeg ayopég. Ly katmyopia avti (Advela xar Amartioeig) 6ev meprhapPd-
vovtat:

a) amartioelg ané mpoxataPorég yia ayopd ayabov i vnnpeoiav,

) amartioelg mou €xouv va kavouv pe Socolnieg pépwv, o1 omoieg éxouv emPinbel vopobetkd amé to xpdrog,
y) oudnmote Sev xadumtetar amd ovpPacn cote va Siver Sikaiopa owmy emxeipnon yia Adyn petpntdyv 1 dAhwv

XPNIATOOIKOVORIK®OV HAYiwV OTOIXElwY.

Ta Advera xar o1 Amartioelg mepthapPdvovial 6to Kukho@popouiy evepyntuko, extdg and exeiva pe A&elg peyalutepeg
v 12 povev ané my npepopnvia 10odoyiopou. Ta televtaia oupmepthapfdvovtar ota pn kukho@opouvta otoixeia

TOU EVEPYNTIKOU.

iii) Emevduoeic katexopeves w¢ v Anén
[TeprdapPavel pn mapdymya Xpnpatooikovopikd meplouoiakd otoixela pe mdyleg n mpoodloplopéveq mAnpwpég Kat
ouykekpipévn Aién xai ta omoia o Opthog €xer v npdheon kal tm duvardtnta va ta dakpatioer wg v Anén toug.

O ‘Opthog dev kateixe enevOloelg AUTAG TG KATIYOPiag.

iv) AlaB€o1pa mpo¢ m®Anon Xpnpatoo1KOVORIKA OTOIXEia EVEPYNTIKOY
[Teprhappaverl pn mapdymya Xpnpatoolkovopikd meplouclakd otoixeia ta omoia elte mpoodiopifovial oe autiv v

xatnyopia, elte 8ev pmopouv va eviaxfoiv oe xanola amd ¢ avHTéP.

¥ ouvéxela, ta dabéopa mpog moinon xpnpatooikovopikd mepiouciakd otoixeia amotipgvtal oty evdoyn afia
TOUG Kal Ta oXeTKa k€pdn 1 (npiég kataxwpouvtal oe anofepatikd v 18inv kepalalwv péxpl ta otoixela autd

noinfouv i xapaknplofouv wg anopeiwpéva.

Katd vy nolnon 1 drav xapakmpiofoiv o¢ amopeiopéva, ta képdn i o1 (npiég petagépovial ota anotedéopara.

Znpiég anopeinong mou éxouv avayvopiodel ota anotedéopata dev aviiotpépovial PEow anoTeEAEOPAT®Y.

O1 ayopég kal o1 mHANoelg Ty enevdloenv avayveopiovtal katd tmy npepopnvia mg ouvallayng, mouv eival xat n
npepopnvia mou o ‘Optdog deopevetar va ayopdoel i va nwhnoel to otoixeio. O1 emevdioelg apxikd avayvwpiloval
oty gvdoyn afia toug mAéov TV dpeca emppirtéwy otn ouvallayn damavev, pe e€aipeon doov agopd tg dpeca
emppintéeg otn ouvaldayn damdveg, yia ta otoixela ekeiva mou amoupmvtal oty evhoyn afia toug pe petaPforég
ota anotehéopata. O1 emevdioelg diaypdgovtar 6tav to dikaiwpa oug Tapelakéq poég amod Tig emevouoelq Anyer i
petaPifaletar ka1 o ‘Optdog éxel petaPifdoel ouowdng GAoug Toug KIVOUVOUG Kal TI¢ avtapolPég mou ouvendyetal

n 1010ktnoia.

Ta ddveia kat o1 anarmioelg avayvwpifovial oto avandoPeoto kdotog Pdoet mg pebddou tou mpaypankoy emtokiou.
Ta mpaypatomompéva kai jn mpayparonompéva xépdn 1 (npieg mou mpoxUmtouy amd TG petaforéq g evioyng
a&lag Twv XpnatoolKOVORIKGY OToIXelwV eVEPYNTIKOU AIOTII®EVa oty evloyn atla toug pe petaBolrég ota amo-

tedéopata, avayvepilovtal ota amoteréopata my mepiodo mou IPOKUITOUY.



O elloyeg aleg TV XPNHATOOIKOVORIKOV OTOIXEIMV EVEPYNTIKOU TOU €lval S1ampaypateioljia oe evepyeq ayopég
npoodiopifovtar and g péxouoeg TREG (ntnong. a ta pn Siampaypatevorpa otoixeia o1 evhoyeg a&ieg mpoodio-
pldovtal pe myv Xpnon TEXVIKQYY AmoTiinong Onmg avaluon mpoo@atwy ouvallayov, cUyKPIOII®OV OTOIXEIOV ITOU
Sanpaypatevovtal kat mpoeopAnon tapelak®y powv. Ot pn Srampaypatedoljol oe evepyd ayopd GURHETOXIKOL Tit-
Jot mou €xouv ta&vopnfel oy kawmyopia AtaBéorpa mpog TOANON XPNIATOOIKOVORIKA 0TOIXEld KAl TOV OHOlwV N

evdoyn a&la Sev elval Sduvatév va mpoodioprotel pe aflomotia anoTip@vIal 0to XGoTog KTong toug.

Ze xafe npepopnvia 100hoyiopol 0 Opthog extipd av UIAPXouy aviKeLeVIKEG evdei&elq mou va odnyouy oto oupmé-
paopa Ot ta XPNJATOOIKOVORIKA otolxela tou evepyntikol €xouv umootel amopeiwon. [1a PETOXEG €TAIPIOV TIOU
éxouv ta&ivopnfei mg xpnpatooikovopikd otoixeia Siabéoipa mpog ndinon, tétola €voelén ouviotd n onpavukn i
napatetapévn peinon me evloyng aiag oe oxéon e 10 K60TOG KToewq. Av otoixelofeteital amopeiwon, n cwpeu-
pévn ota ida xkepdlaia Cnd mou eivar n Siagopd petally kdotoug kMoewg ka1 evdoyng a&iag, petapépetar ota

amotedéopara.
12.12 AnnoOépata

Tnv npepopnvia tou 10odoyiopou, ta anofépata amoup@vial oto xapnhdtepo peta&l tou xk6otoug i g kabapng
pevotonomolpng aflag. H xabapn pevotonomopn a&ia eival n extipnpévn npd ndinong oy ouvnbiopévn mopeia
OV €pYAoleV G emxeipnong peiov omoladnmote oxetkd é€oda mminong. To kdotog v anobepdtov Oev mept-

AapPdver xpnpatooikovopikd €€oda.
12.13 Epnmopikéc AIIa1tnoelg

O1 anarmoelq and neddteg xataxwpouvtal apxikd owmy gvloyn afia TOUG KAl PETAYEVEOTEPA AIOTIIAOVIAL OTO Ava-
160Peoto k60T0¢ Xpnotponolmviag my péhodo tou anotedeopankoy emnttokiou, pelov y TpoflePn yia peinon me
a&iag toug. Tmv mepimwon mou n avanéoPeotn afia 1 10 KOOTOG £VOG XPNIATOOIKOVOPIKOU otoixeiou uiepPaiver
vy napovoa a&la, téte 1o otoixeio autd amotpdral oto avaktiolpo mocd autoy, dSndadn ot mapovoa a&ia twv
peldovuk@Y podv Tou meplouciakol otoixeiou, n omoia umoloyiletar pe fdon to mpaypatké apxikd emrtokio. H
oxetiki (npla petagépetal anevbeiag ota anotedéopata xpnong. Or (npiég anopeinong, Sndadn 6tav vndpxel avii-
kepevikn €voein 6t o Opthog Sev eivar oe Béon va erompdder 6da ta mood nmou ogeidovial pe fdon toug oupfa-

TiKoUg dpoug, avayvwpilovtal ota amotedéopara.
12.14 Taperaxd Ar1aB€opa ka1 Iooddvapa Taperakoyv AraBeoipwv

Ta 61abéopa xar 100duvapa Srabeoipwv mepthapPfdavouy, ta petpntd oty tpdnela xar oto tapeio xabog emiong kai
g Bpaxumpdfeopeq emevdioelg uPndng pevotémtag onmng ta mpoidvia g ayopdg xpnpatog kai o1 tpanelikég
xataBéoerq. Ta mpoidvia mg ayopds XpRpatog eival XpRatoolkOVOIKA IePIOUOIAKd GTOIXEIA IOV AMOTIPMVIAL 0TIV

evloyn a&la péow g Xatdotaong anote Aeopdtmy.



12.15 Mn Kuklogopraxa ITepiouvorakd Xtoixeia Ta§ivopnpéva wg
Kpatotpeva npog IIdAnon

Ta meprouoiakd otoixeia mou Siatnpovvial mpog nwinon oupmepthapfdvouy ta oid meplovolakd otoixeia (oupe-
prhapPavopévng g vmepatiag) xai ta evompata mdyia mou o ‘Optdog oxomevel va TOUANOEL EVT6G €VOG £T0UG amd

vy npepopnvia ta&vopnong toug wg “kpatoljeva mpog moinon”.

Ta neprouolaxd otoixeia mou ta&ivopouvial wg “Kpatovjeva mpog moinon” anotp®vial otn xapnddtepn afia peta-
&0 g hoyrotxkng afiag toug apéowg mprv v ta&vopnon 1oug MG KPAtoujeva IPpog IMANON, Kal v eUAoyn TOUg
a&ia petov 1o k6otog mdAnong. Ta meplovoiakd otoixela mou tagvopouvial wg “Kpatoupeva mpog moinon” §ev umo-
xewrtal oe andoPeon. To k€pOog 1 n {npia mOU MPOKVITEL A TV TOANON KAl ENAVEKTIINON TWV “KPATOUPEVOY TIPOG
nolnon” meplouolakgv otoixeiwv oupmepthapPdvetal ota “dhha é0o8a” kar “dhda €€o8a”, avtiotoixa, oy xatd-

0Taon amote AecPdTwy XpRong.

O ‘Opthog Oev €xel ta&ivopnoel pn KUKAOQOPLAKAG IEPIOUOLIAKG OTOIXEIA WG KPATOUEVA TPOG TOANON.
12.16 Metoxikd Kegpdlaio

"E€oda ta onoia mpaypatomomfnkav yia mv €xkdoon petoxmv epgavidoviatl petd v agaipeon Tou OXeTKOU POpou
e1000npatog, oe pelwon tou mpoidviog mg ékdoong. Ta €60da ta omoia oxetiCovtal pe v ékdoon HETOXGY yla Ty

QIOKTNON EMXEPNOEMY MEPIAARPAVOVTAL 0TO KOOTOG KTHOEWG TNG EMXEIPAOEMG OU AIOKTATAL.

Katd v améxtnon 18{wv petoxev, to kataPAndév tipnpa, oupmepidapfavopévev kat oV oXeTKOY Oanavey, amel-

xovietal pelwtkd v 18iov kegpalaiov (amofepatké vmép to dpuio).
12.17 ®opoloyia Fioodnpatoc & AvaParropevog ®o6pog

H emPdpuvon g mepiddou pe poépoug elc0dnpatog amoteleital and toug TPEXOVIEG (POPOUG Kal Toug avaPfarro-
pevoug @époug, dnhadn toug PEpoug i TG POPOLOYIKEG eAAPPUVOELG TOU OXETI(OVTAL € TA OLKOVOWIKA 0(QEAn Tou
npoxvntouy oty mepiodo ahhd €xouv ndn xataroylotel 1 Ba xataloylotolv amd g QopoloylkéG apxég oe diapo-
petikég meprddoug. O pépog eloodnpatog avayvepiletar otov hoyaplaopd v anoteheopdtov mg mepid6ou, extdg
TO0U (POpOU ekeivou mou apopd ouvarlayég mou kataxwpnbnkav anevbelag ota idia xkepdlaia, oty omoia mepintn-

on kataxopeital aneubeiag, katd avaloyo tpdmo, ota i61a kepdhaia.

Or tpéxovieg pdpot eloodnpatog mepthappavouv tg Bpaxumpdfeopeq vnoxpemoelq i ka1 AIAItioelg mpog g dnpo-
OlOVOIKEG APXEG TTOU OXETI(OVTAL Ji€ TOUG MANPWTIEOUS POPOUG €Ml TOU (popoloyntéou e1008npatog me mepiodou

xal o1 wxo6v mpéohetor pdpot e100dnpatog mou aPopolv mPonyoupeves Xpnoelg (S1apopés popoloyikou eAEyxou).

O1 TPEXOVTEQ POPOL EMPETPWVTAL CURPOVA 1€ TOUG (POPOLOYIKOUG GUVIEAECTEG KAl TOUG (POPOIOYIKOUG VOROUG HIOU
epappolovial otig d1axelploTikég meplddoug pe 1 omoieg oxetiCovtat, facilopeva oto popoloyntéo k€pSog yia to
€10¢. ‘Oleg o1 addayéq ota Ppaxunpdfeopa popoloyikd otoixela Tou evepyntikol i TiG UIOXPEWMOELS avayvwpilovial

0av P€Pog TwV QoPOoroYIKGY ££68wV 0NV KATAGTAON ANOTEAECIATOV XPAONG.

O avaPalddpevog @popog eroodnpatog mpoodiopiletal pe v péhodo Mg UIOXPEWONG MOV IPOKVIITEL A TG IPO-
0wPVEG Srapopéq petalu g hoyiotkng a&lag xar g @opoloykng PAong twv OTOIXEIWV TOU EVEPYNTIKOU KAl TOV
unoxpeoewv. Avaparlopevog popog elcodnpatog dev hoyiletar edv mpoxUITel amd Ty apXiKN avayvopion otol-

xelou evepyntikou 1 mafnuxkol oe ouvallayn, eKt6¢ EMXEPNPATIKIG OUVEVOONG, N omoia 6tav éywve n ouvallayn



Sev emnpéaoce olte To Aoy10TKS 0UTE TO Popoloyikd kEpdog 1 (apia.

O1 avaPaldopeveg @opoloyIKEG AIAITAOEIG KAl UIIOXPEMOELG AIOTIIAOVTAL HE PAon TOUG POPOLOYIKOUG OUVIEAEOTEG
IOU QVAPEVETAl va epappootouv otny mepiodo xatd v omoia fa Siakavoviotei n amaithon A n vmoxpéwon, haj-
fdvovtag umdPn toug PopoloyikoUG oUVTIEAEOTEG (KAl PopoloyikoUG VvopouGg) mou éxouv tefei oe 10x0 i ouolaoti-
¥4 10xU0UV péxpl Ty npepopnvia tou Iooloylopou. Ze mepimtwon aduvapiag cagpoug mpoodlopiopol Tou XpGvou
avaotpoPig TV IPOCWPIVAY dlapop®y epappdletal o QOopoLOYIKGG GUVIEAEOTAG OV 10XUEL KATd Ty ENOPEV TN

njepopnviag tou 100Aoy101108 XPAONG.

Or avaPahrdépeveg popoloyikég amartioelg avayvmpifoviar katd vy éktaon oty omoia Ha umdp&er pedlovtikd
(popoloyntéo képdog yia my Xpnoiponoinon mg mpoonpvig d1agopds mou dnpioupyel wmv avafaridpevn popo-

Joyikn amaiton.

O avaParidpevog popog eloodnpatog avayvmpiletal yia Tig Tpoowpiveg d1agopeg Iou IPOKUITOUY amd eNevOUoelq
oe Buyatpikég ka1 ouvdedepéveq emxeipnoelg, pe e€aipeon my mepintwon mou n AvacTPOPN TWV IPOOWPIVOV dia-
Qopav edéyxetal ano6 tov ‘Optdo kar eivar mbavé éu ot mpoowpvég dapopég dev Ba avaotpagouv oto mpoflemntd

pérdov.

O1 meproodrepeg ahdayég ot avaBaldopeveg popoloyikég amatinoelq i umoxpedoelg avayvnpiovial oav éva Kop-
RATL TV opoloyik®Y e&60wV otny katdotaon amoteheopdtwy xpnong. Mévo autég o1 petaforég ota otoixela tou
eVEPYNTIKOU 1 TIG UOXPEMOELG OU emmpedouy TG mpoowpiveg drapopég avayvepilovtar kateubeiav ota id1a keqd-
Aata tou Opilou, dnwg n enavextipnon mg afiag g akivning meplouciag, £Xouv MG amotéleopa my oxeTikn alla-
YA oug avaPariopeveq popolOYIKEG AIAITACELG I ULIOXPEMOELG VA XPEWMVETAL £VAVTL TOU OXETIKOU AOYAPLAOHOU TG

xaBapng Béonc.
12.18 ITapoxéc oto IIpoowmkd

Bpaxunp6Beopec mapoxéc: Or fpaxumpdfeopeq mapoxég mpog toug epyalopévoug (extdg amd mapoxég Aéng g
€pyaolaxng oxéong) oe xpnpa kat oe ei6og avayveopioviar wg €€odo dtav xabiotaviar dedovdeupéveg. Tuxdv ave-
E6@Anto Moo KATAXWPETal KOG UMOXPEWON, VK 0€ MEPIITOON MOU 10 mood mou ndn kataPinbnke vmepPaiver to
000 TV IAPOXKV, N emxeipnon avayvepilel to umeppdllov mood n¢ otoixeio tou evepyntikol g (mpomhnpwhév

€€080) pévo xatd mv éxtaon mou n mpomhnpwpn fa odnynoer oe pelowon peAAoviK®OV IANPOROV N O€ EMOTPOPN.

ITapoxéc petd ty £€060 and my vmnpeoia: O1 mapoxég petd myv Aién mg anaoxéinong nepthapfdvouy ouvtdelg
1 aheg mapoxég (aopdalereg Cwng kat watpikn mepifadyn) mouv mapéxer n emxeipnon petd my Anén mg anacxoAn-
ong, wg avtdhlaypa mg vmnpeoiag v epyalopévav. Tuvenng mepthapfdvouy téoo mpoypdppata kabopiopévav
€10(popmv 600 kat mpoypdppata kaBopiopévev mapoxdv. To dedoudeupévo k6otog TV Tpoypappdtwy xabopiopévav

e10popev kataxwpeital wg £é€odo omv mepiodo mou apopd.

* IIp6ypappa xabop1opévay £10Qop®Y

Me Bdon to mpdypappa xaboplopévey e10popdv, n VIoxpéwon g emxeipnong (Vopika N tekpapti) mepiopi-
Cetar 010 mOO6 mOU éxel oupgwvnbel va ouvelo@épel otov gopéa (m.x. tapeio) mou diaxelpiletal g e10POPEG
xal xopnyei T¢ mapoxég. Tuvenmg 1o moo6 twv mapox®v mou Ha AdPer o epyaldpevog mpoodiopietar améd to
noc6 mou katafdllel n emxeipnon (1 xar o epyaldpevoq) kar and g katafinbeioeg enevdioeig v e10QopHv
autev.

H mlnpwtéa e1o0qopd and v emxeipnon oe éva npdypappa kabopropévay etogopav, avayveopiletal eite og pia

UIOXpEWON PETA Kal Ty agaipeon g e10Qopdag mou xataPinbnke, efte wg éva é€odo.



e [Ipoypappa kaBop1opévav Tapoxav

H umoxpéwon mou xataxwpeital otov 100doylopd yia ta mpoypdppata xaboplopévey mapox@v amotelel v
napovoa ala e vnoxpéwong yia v kabopiopévn mapoxn peiov v evdoyn a&ia twv otoixelwv tou evepynti-
XoU Tou mpoypdppatog (edv umdpxouv) kal ¢ PeTaBoAEG MOU MPOKUITOUY amd 0mo100nIote avaloyloTiko Kép-
8o¢ 11 (npia xai 1o k60106 ™G npotnnpeoiag. H déopeuon g kabopiopévng mapoxng vmoloyiletar etmoing and
ave€dpto avaloylotd pe wmv xpion mg pebodou mq mpoPefinpévng motwukng povddog (projected unit
credit method). Tia v mpoe&6@pinon xpnoiponoleital 1o emtoKlo Ty pakpompobéopwv opordywy tou Exinvi-
xou Anpooiou.

Ta ava)loylotuikd xk€pdn ka1 o1 {npieg eival otoixela tng UIOXPEMONG TNG MAPOXNG TG eMXelpnong, 600 Kal Tou
e€6dou 1o omolo Oa avayvwpiotel ota amoteréopata. Autd mou mPOKUITOUY amd TG IPOoapRoyés e Pdon ta
1010p1ka dedopéva kal eival mdvw 1 kdtw and to neplfdpio tou 10% g cwpeupévng UIOXPEWONG, KATAX®POoU-
vtal ota anotehéopata P€ca OToV AVapevoReVo €00 ao@alloTiKO XpOvo TV CURHETEXOVIOY 0To Ipoypappa. To
xdotog mpoinnpeoiag avayvwpiletal dpeoca ota anotedéopara pe e€aipeon mv mepintwon mou o1 PetaBolég tou
mpoypappatog e€apt@vial amd Tov evVAIoREvovIa XpOvo UINpeoiag twv epyalopévey. Yy mepintmon aut To

xdotog mpoummpeoiag kataxnpeital ota anotehéopata pe my otabepn pébodo péoa oy mepiodo wpipavong.

Iapoxéc teppatiopol g amaox6inong: O1 mapoxég Aoyw A&ng g epyaoiakng oxéong kataPdilovial 6rav o
epyaldpevol amoxmpouy mpwv v npepopnvia ouvvia&lodotioeng. O ‘Opthog kataxwpel autég T¢ mapoxéq otav
Seopevetal, eite dtav teppatiCel my anaoxdinon vnapxOviwy epyalopévmv oup@mva pe va Aemtopepéq mpoypap-
pa yia to omoio dev undpxel mbavémra andoupong, elte drav IPOOPEPEL AUTEG TIG IAPOXES MG KIVATPO Yla EKOU-
ola (eBedouoia) anoxmpnon. ‘Otav o1 mapoxéq autég kabiotavtiar mhnpwiéeg oe mep166oug mépa twv O®deKA PnveHv
ané wv npepopnvia tou Ioodoyiopoy, téte Ba mpémer va mpoe&oplovvtar pe fdon T1¢ anodooelg v vPning moi-

4TNTAG ETALPIKOV OHOAOY®Y Il TWV KPATIKWOY OPLOAOY®V.

Ty meplmtoon plag mpoo@opds mou yivetar yia va evbappuver wmy efelouoia amoxmpnon, n amotipnon v mapo-
x@V MEng e epyaciakng oxéong mpénel va Paociletal otov apipod twv epyalopévev mou avapévetal va Sextouv

v IPooPopd.

Y mepimtwon teppatiopol anaoxéinong mou vndpxel aduvapia mpoodiopiopot twv epyalopévav mou Ha xkdvouv

XpRon AUTOY TV Iapoxyv, Oev yivetal Aoylotikomoinon alld yvwotonoinon auvt@v K¢ evOexOuevn UIOXpénon.

ITapoxéc Pacilopevec o€ GURPETOXIKOUG TitAouG: Apopolv xopnynfévia Sikaidpata mpoaipeong oto IPOoWIIKG
xal oe dro1kntikd otedéxn. H avayvapilon tdoo twv ayabov i ummpeoidyv mou amokt@vial, 600 Kal g avénong twv
18iwv xepalaiov, Ba mpémer va yivetar and wmv emxeipnon dpeoca oty evloyn a&ia avtev twv ayabov 1 vmnpeoidy.
Edv n emxeipnon dev pmopel va amotnpioer a§idmora v evroyn a&ia twv ayabdv i vmnpeoiov, tote n anotipnon
g alag toug xar g avénong v 18wy kepakalov, Oa yivetar éppeoa, pe oxeukn avapopd oty evdoyn a&ia twv
OUPPETOXIKGY Tithwv mou mapaxwpnfnkav. Xe kdfe npepopnvia 10odoyiopod o ‘Optrog emnave&etdler 1g ekupnoelq
ToU yia tov aplfpd v dikaiwpdtwy mou avapévetal va aoknfouv xar avayvwpilel v wxov UnGpxouca Ipocap-
poyn, owmv katdotaon anotedeopdtwy pe avtiotoxn emidpaon ota idia kegdlaia. Katd my doknon twv dikaiopd-
TV Ta 100G mou elompdttovtal £aipoupévay twv 60wy ouvallayng, Kataxmpouvtal oto HETOXIKO kKe@dlato (ovo-

paoukn a&ia) ka1 oe €161k anobepatxo.
12.19 Emxopnynoeig

O ‘Opthog avayvepilel TIG KpATIKEG MXOPNYAOELS O 0IOieg 1Kavomolouy afpolotikd ta e&ng kpruipia:
a) Yudpxer tekpaipopevn Pefardtnta du n emxeipnon €xer ouppop@nbel n mpoéxertal va ouppopewhel pe toug

6pOUG TNG EMXOPNYNONG KAl



B) mbavoloyeitar 6u to moo6 ng emxopnynong Ba erompaxfei. Kataxwpouvtar oy evdoyn a&ia kar avayvwpilo-
vial pe tpdémo ouotpatikd ota €00da, jie Paon my apxn 10U OUCXETIOROU TWV EMXOPNYNOEWY € T AVTIoTOl-
Xa KOOTN Ta OTOoia KAl EMXOpNyouy.

O1 emxopnynoelg mou apopouly otoixeia tou evepyntikol mepthapPfdavoviar otig pakpompdfeopes vmoxpedoelg mg

€0000 endpevev xpnoewv ka1 avayvwpilovial ovotnpatkd kal opfoloyikd ota €coda katd m Sidpkela mq OQEL-

png (wng tou mayiou otoixeiou Tou evepyntikoy.
12.20 IIpoPréweic

[IpoPréperg avayvwpiloviar 6tav o ‘Optdog €xel mapoioeg VORIKEG NI TEKPAIPONEVEG ULOXPEDOELG MG AMOTEAEOHA
napedfoviwv yeyovotwy, eivar mbavi n exkabdpion toug péow exkpodv mOP®V KAl 0 eKTiNON 10U akpipoug Mooy
wmg vnoxpéwong pmopel va mpaypatomomnfel pe afomotia. Or mpofréPelg emokonouvtal katd tmy npepopnvia
ovuvtaéng xabe 10odoyiopol xar mpocappdlovial IPOKEEVOU va avtavaklouv tmy mapovoa a&la mg dandvng mou
avapévetar va anarmbei yia m Sievbémon g vnoxpéwong. O1 evdexopeveq unoxpenoelg dev avayvwpilovial otig
OIKOVONIKEG KATAoTdoelg ahdd yvwotomotouvtal, ekto¢ av n mbavomra exkponyv mOpwv Ol Omoiol EVOWRATOVOUV
O1KOVORIKA 0@éln eivar ehdxiom. O evdexdpeveg amarmioelg dev avayvmpilovial oTiG O1KOVORIKEG Kataotdoelq

alld yvootomolotvtal epOcov N e10pon OIKOVORIKGOY o@edav eivar mbavi.
12.21 Avayvapion Ec6dwv ka1 EE60wv

"Ecoda: Ta é000a meprhapfavouv vy evdoyn ala extedecBévinv épywv, tolnoewv ayabov ka1 mapoxng vmmpeoioy,

xaBapd amd @épo Ipooubépevng Atiag, exmtdoelg kal emotpo@ég. Ta Sietaipikd €ooda péoa otov Optho amalei-

povtal minpwe. H avayvopion twv e060wv yivetal g e€ig:

- Kataokevaotikd Xupfolaia Epywv: Ta €00da amd v extéleon Kataokeuaotikgy oupPoraiwv doyilovial tnv
nepiodo mou kataokeudletal 1o €pyo, jie fdon to 6tdd10 0AoKAPWONG TOU

- Hwlioeig AyaBov: Or nwlnoeig ayabov avayvepifovtar 6tav o ‘Optdog mapadidel ta ayabd otoug meddreg, ta
ayabd yivovtar amodextd ané autotg kai n eiompa&n g amaitnong eivar evhoya e€aopahiopévn.

- Tapoxn Yunpeoiov: Ta €é00da amd mapoxn umnpeoicv hoyiovtar v mepiodo mou mapéxovial o1 UINPECIEG, Jie
fdon 1o 01ad10 VAOKATPWONG TG TAPEXGHEVIG UTINPEGTIAG GE OXEON JIE TO OUVOLO TV HAPEXOHEVHOV UINPEOLQY.

- ’Ecoda and Téxoug: Ta £é00da amd téxoug avayvwpidovial Pdoel xpovikig avaloyiag kal pe v Xpion tou Ipay-
patikou emtoxiou. ‘Otav UIApXel ANOPEIHON TOV ANAITNOE®Y, I AOYLOTIKA a&la auteV PELOVETAL OTO AVAKTAOL-
0 006 toug to omoio eival n mapovoa a&ia TV avapevopevmy peAAOVTIK®Y TAEIaR®OV pov mpoefoplouyié-
VOV 1€ TO QPXIKG MPAYRATIKG emITOK10. LTny ouvéxela oyifovial téxot jie to 1010 emtdkio Il TG ANOPEIDE-
vng (véag doylotikng) a&iac.

- Mepiopata: Ta pepiopara, oyioviar wg €coda, 6rav Bepehidvetal to dikaiwpa eionpa&ng toug.

"E€0da: Ta £€0da avayvwpilovtal ota anoteléopata oe Sedoudevpévn fdon. Or mAnpwpéG MOU TPAYRATONOIOUVIAL
yia Aettoupyikég pofwoeig petagépovial ota anotedéopata wg €€oda, xatd to xpdévo xpnoewg tou piobiouv. Ta

¢€oda and téxoug avayvwpilovial oe dedouleupévn Pdon.

To avaPaliépevo kdotog andktnong ouvdpopntav (Aikaiwpata oupfdoewy) mou mpaypatonoleital katd my ovva-
Yn oupPolainy xivntig mhepwviag kataxnpeital apxikd oe hoyapiaopd e£60wv emopévmy xpRoewy kal amooféve-

tar xatd mv didpxreia tou oupPolaiou.



12.22 MioOwoeig

Etaipia Opilou w¢ MioBwtic: O1 pofdoeig mayinv xatd t¢ omoieg petafipdlovial otov ‘Optho dhot ot kivduvol kat ta
0(péAN IOV €X0UV OXEON e Ty Kupldtnta evog oTo1Xelou Tou evepyntikou, avedpnta ané my tehkn petaPifaon i pn tou
T{thou KuplétTag Tou OTOIXEIOU auToy, amoteloly TG XpNPATOoIKOVOIKEG piofdoeig. Ot pobooels autég kepalaiomol-
ouvtai pe v évapén me picBwong om xapnddtepn peta&u mg evdoyng aiag tou mayiou otoixeiou i g mapovoag a&lag
v ehdxiotwv pofopdrev. Kabe pioBopa empepietal peta&l me unmoxpéwong Kat 1V XPRjATtooKOVORIKOY 668wV €101
®ote va emuyxdvetal éva otabepd emtoklo omy UIOAEIIGPEVD XPRIATOOIKOVOIKT unoxpémon. Ol aviioToIXeq UIOXPE-
oe1g and mobwpata, xabapés and xpnpatooikovopika £€oda, ameikoviovial oTiG UIOXPEMTELS. To PEPOG TOU XPNIATOOL-
xovopikou e§680u mou agopd oe xpnpatodotikég profdoeig avayvopiletal ota anotedéopata xpriong katd m didprela mg
pioBwong. Ta mayia mou anokmfnkav pe xpnpatodoukn picfwon anooPévovial ot pkpdtepn mepiodo petali me weé-

Mpng Cwng v nayiev otoixeloy kat mg didpkeiag piobwong toug.

Tupgvieg mobmoewv émou o exprofotic petafifdaler o Sikaiopa XpRong evog OTOIXEIOU TOU EVEPYNTIKOU y1a Hla OUp-
(PuVNpEVI Xpovikn mepiodo, xwpic mwotdoo va petafiPdader kar toug Kivduvoug Kat aviapolBég me 1dlokmoiag tou nayiou
otoixeiou, ta&vopouvtal wg Aertoupyikég probooeig. O1 mnpwpég mou yivoviat yia Aertoupyikég pobnoelg (kabapég amnd
Tux6V Kivitpa mou mpoopépbnkav amd tov expiobwt) avayveopiloviar ota anoteléopata xpnong avaloyikd katd m didp-

xela mg piobwong.

Etaipia Opidou w¢ ekprobwuic: Otav ndyia exprofdvoviar pe xpnpatodoukn picbwon, n mapovoa a&ia v probopdrov
xataxepeital wg anatmon. H Siagopd peta&t tou jpiktod mocol mg amaitmong kal mg napovoag a&lag me anattmong
xataxepeital wg avaparlépevo xpnpatooikovopikd £6060. To €6080 amd my expiofwon avayvepiletar ota arnoteéopata
xpnong katd m Sidpkeia me piobwong xpnorponoidviag m pébodo me xabapng emévduong, n omoia aviIpOOKIEVEL Pia

otaBepn meprodikn anddoon.

[Iayia mou expiobdvoviar pe Aertoupyikég profdoeig mepthapfdvovial oTig evompateg aKIVITONOWOELG TOU 100AOYIGHOU.
Anoofévovtal xatd m Sidpkela me avapevopevng w@éMpng (wng toug oe Pdon cuvenn jie Tapopoleg 1810KTTEG EVOHHA-
1eq axwnronomoelg. To £€06080 tou evoikiou (kabapd and wxdv kivarpa mou 866nkav otoug pobwiég) avayvwpiletar pe

T otabepn pébodo xatd m Sidpkera g mep16dou e picdwong.
12.23 Kataokevaoukd Xuppoélaia

Ta xataokeuaotkd oupPolala a@opouy ™y KATAoKEUN MEPLOUOIAK®Y otolxeiwv N opdda ouvdedepévmv meplouolaroy
otoixelov e101ka yia meddteg oljpmva pe Toug 6poug mou mpoPAémovial ota oxeTikd oupforala Kal TV OHOiwy N EKTENE-

on ouvnfwg diapket yia xpovikd Sidompa dve g 1ag Xpriong.
Ta é€0da mou agopolv oto cupfdlaio avayvmpiloviar Gtav mpaypatonolovval.

Ywmy nepimwon OIou 1o anotéleopa piag oupfaong xataokeung épyou Oev eival e@iktd va amoupnfei afidmora, xau

xuping omv mepimwon omou 1o épyo Ppioketal oe mpaipo otddio Oa mpémet:

*  To 0080 va avayvepiletal povo oty €ktaon mou 1o avain@dév oupPatkd kdotog evdéxetal va avaxtmbel xat

* 10 oupPauxé xGotog mpémel va avayvwpiCetal ota é€oda mg xpnong owmy omnoia avaingfnke.

Enopévag yia ta oupfdlaia autd avayvepiletar €to1o £€0080 0UTwG GOote T0 KEPOOG amd T0 GUYKEKPIIEVO €pyo va eival
pndeviko. ‘Otav 1o anotédeopa evog ouppolaiou épyou pmopel va extipnfel pe a&lomortia, to €é0080 xal ta €€08a tou oup-

Podaiou avayvwpilovtar katd m Sidpkela tou oupPolaiou, avtiotoxa, wg £€0050 kat €6080. O ‘Opthog xpnotpomolei m



péBodo g mocoouaiag ohokAipwong yia va kabopioet 1o katdhindo mood eoddou kar e§660u mou Ba avayvwpioel oe pia
ouykexrpipévn mepiodo. To otddio ohoxkdipwong petpdrar pe fdon to oupfatikd xkdéotog mou €xel mpaypatomombel péxpt
WY DPEPOPNVIA TOU 100MOYIOHOU G€ 0XE0N HE TO OUVOMKO EKTIHOREVO KG0T0G katackeun kdle épyou. Otav eivar mbavé to
0UvVOMKG kO0T0G Tou oupfolaiou va umepPei to ouvolik6 €0000, Téte n avapevopevn (njpia avayvepiletal Gpeca ota armo-
tehéopata xpnoeng ng €odo.

Ta tov umoloyiopd tou k6otoug 1ou npaypatonombnke £wg 1o téhog e xprong, txdv é6oda mou oxetiCovial pe jeh-
MovukéQ epyaoieq avagopikd pe to oupfohaio e&aipotvial kar epgpavidovial wg épyo oe e&éhén. To oUvolo tou KGOTOUG
nou mpaypatornombnke kar tou képdoug / Cnpiag mou avayvwpiodnke yia xdfe oupfolaio cuykpivetar pe 1 mpoodeuti-
KEQ TILOMOYNOEIG PEXPL TO TENOG TG XPNONG.

‘Onou ta npaypatonomfévia é€oda mhéov twv kabapdv kepdav (peiov v (npudv) mou éxouv avayvwpiofel unepfaivouv
g mpoodeuTikég tpoloynoelg, n dapopd epgavietal o arnaimon and nehdreg oupPolainy Epywv oto kovoul «ITedd-
TeG Kal Mowrég anarmioeig». ‘Otav o1 mpoodeutikég Tipoloynoelg unepfaivouv ta mpaypatonomfévia é€oda mhéov twv kaba-
PV kepOGOY (pelov twv (npuav) mou éxouv avayveplobel, 1o undloimo epgpavifetal mg umoxpénon mpog Toug meAATeg oup-

Bodaiwv épywv oto kovduh «IIpopnfeutéq kat Mouég umoXpemoeLsy.
12.24 Aavopn Mepiopdtwv

H Siavopn pepiopdtwv otoug petdxous e Pntplkng avayvepidetal wg UIOXpEWon OTIG EVOIIOINPEVEG OIKOVONIKEG KATA-

otdoglg my npepopnvia katd my omoia n davopn eykpivetar amd my [eviki Tuvéleuon TV HETOXWY.



Araxeipion
o Emxelpnpatikwv Kivouvov

Ynipepa n dlaxeipion emxelpnpatikev Kivduvev eivar {oukng onpaoiag yia kafe etaipia aveapuitng mg dpaompiémrag
xai tou peyeboug me. O emxelpnpatixdg kivouvog kat n owot Slaxeiplon tou anote)olv onpavikoig Tapdyovieg ol Omoi-
o1 emmpedlouyV TG TAPEIAKEG KAl XPNPATOOIKOVORIKEG poég g emxeipnong kabmg kar my emtuxn avdmtuén jiag emxei-
pnong. Iia tov €ykaipo eviomopo, v owoul Kataypapn xat my akpifi a&ioddynon v emxepnpatukdy Kvouivwy otov
Shd pag eappoloupe €va averrtuypévo ovompa Siaxeipiong emxelpnpankoy KvOUvou, To 0moio Iapéxel oToug dieu-
Buvtég Gdav v Topéwv pag m duvatdumta yia ehaxiotonoinon tou KIvOUvou 0to UAOIOMON WV EMXEIPRIATIKOV TOUG

oxedinv.

A&ile1 va onpeinbel 6t otoug emxelpnpatikoig kivduvouq nepthapfdvetal extog twv mbavov ameth@v kal n Siaguyn gukai-
p1av. O1 emxelpnpatikol kivduvor xapakmpiloviar wg otpatnyikoi, oxeuldpevol jie m Anpn anopdoemv, kabng kat wg Aet-
TOUPYIKOL KAl XPN{LATOOIKOVOWIKOL. H aviipetimon twyv AEItoupyIK®V Kal XPNIATOOIKOVORIKOY KIVOUVRV OUVOEeTal e Tig

avtiotoixeg ouvarlayég v emxelpnoeny tou Optlou.
ITapdyovtec Xpnparooikovopikou Kivéivou

O ‘Ophd¢ pag pe Pdon ug Spacmpidtég tou elvar exteberpévog oe KivdUvoug mou mpoKUITouy and TG PetaBoléq twv
OUVAAAQYPATIKGV 100TILGY, TV EMTOKIOY, OIKG ENONG KAl 08 MOTMIKOUG KIvOUvoug kal kivdivoug peuotdttag. H dia-
xelplon v Kvduvev autdv emdiokel my mpovola évavu ke aotddpntov mapdyovia mou mmydlerl and m Xpnpatooiko-
VOPIKI ayopd kal pmopel va ermpedoel v okovopikn ouvérela tou Opidou. Tnv eufivn Siaxeipiong xivduvwy €xel n O1ko-
vopkn AtedBuvon, n omoia kahumtel 6Aeg g emxelpnoeig tou Opidou kar mapakodoubel g eowtepikég kat Siebveig xpn-
patayopég. Meta&d twv appodiotitwy g mepthapfdvetal n emonpavon, n a§lodéynon kabog kar n mpoondfera peinong
11/Kal AmOQUYNG TWV XPNHATOOIKOVORIKGOY KIvOUvwy yia kdfe emxelpnpauko medio pag. A&iler va onpeiwbei 6u o pdlog
g AietBuvong agopd amoxAelotikd kat povo Tiq eRmopIkéG pag dpaomprémreg anoppimroviag ke ouvarlayn mou Sev

OXeTi(eTal e Quteg.
Yuvalaypauxdc Kivouvog

O Opdog I'EPMANOX éxel mepiopioel my ékfeon ong Stakupavoelg ouvallaypatxdy wootay napd m dpacmpronoin-
on tou oe xwpeg ekt (wvng Eupd (Poupavia, Boukyapia, Zxoma). Ot ouvahlayég mpaypatomnotovvial Kuping oe eup (je
KATAOKEUAOTEG, ERIOPOUG KAl IApOXoug) Kal oG Alyeg IePIITOOel§ Tou mpénel va mpaypatononfouv oe kdmoio evahla-
KTIKG VOPORa (TOmKO VOHIONA), XPROIPONO0U e (uolki aviiotdfpion tou cuvallaypatkol Kivdivou, I.x. davelopdg oto
Tomikd vopiopa, eEoudetepdvoviag £tol my ékbeon oe autd.

A&iler va onpewwbel emiong 6t oe Gheg TG Xpeg mou dpacmpromoteital o Optdog, o vopopa avagopdg eivar 1o EYPQ
xai o1 péveg ouvallaypaukég emmtmoelg mou dev avuotabpifovial eival o1 emMITOOEIG Ao TV PETATPOIN CTOIXEIWY TOU

100)oy10p0U 10U Sev emmpedlouV TG TAPELAKEG POEG.

©Oa Bédape va emonpdvoupe du petd my noinon pépoug twv Huyatpikdy pag oto e§wiepikd tov Zemépfpio 2006, n éxbe-

on pag og ouvalaypanko xivouvo €xel meploplotel onpavuxd.



KivOuvoc amo Emrtokia

IIpoKeEVOU Va AOKNCOUE TIPOANITTIKN OAITIKA £VavTl TV mtokioy, n Oovopikn AieiBuvon a&iodoyet oe povipn fdon
TG Tdoe1g OXeTKA Pe autd. AoQAaoelq yia m XpRon napdyoyov Tpoioviey Aappdvovial nepiotaciakd, avaloya pe my avd-
ykn kdhuyng me éxkbeong oug petafolég mou onpeldvovtal ota emrokia mg ayopdg. Tétolou eidoug kdAuyn a&iodoyeitar
06 1Pog TG pakponpdfeopeg tparmedikég umoxpeoelg e etaipiag kar Ox1 yia ta Ppaxunpdfeopa ddvela, ta omoia Adyw

axp1pag tou Ppaxumpdbeopou xapakuipa toug Paociovial oe KUPAVOREVO EMITOKIO.

Oa Bédape va emonpdvoupe 6u petd my minpn amomnpopn v pakporpdbeopwv davelwy pag katd tov Mdio 2006, n

éxbeon pag oe xivduvo amd petaPoln twv emrokiny €xel omy napovoa xpovikn otiypn efaleiplet.
IMotwuxko¢ Kivdouvoc

O motwuk6g KivOuvog ard TG ERIOPIKES pag dpaompiomred eivar xapnAng otdfpng xat ehéyéiog. O €heyxog mMotwIKoy
xwduvou epappdletal kat otoug Suo topeiq Spactpidmidg pag: Aiktuo Kataompdtwy, Aiktuo Alavopnig, mpooappoopé-
vog ota 18iaftepa xapakmprotikd me kafe dpaomprdmrag. H Sadikaoia napakorotbnong twv voloinwv twv mehatwv
eivar mripwg pnxavoypapnyévn. H xopriynon mictwong xabopiletar petd amd éheyxo xal xkabopiopé g motolnmtikig
1KQVOTTAG Tou meAdn 610U eYKPIvETal N XPHon avTatou 0piou 0To AvoIXTO UIIGAOLIO KAl OTiG NjEPeS eE0pANONG Tou UIo-
Joinou. Te moAéq mEPUITIMOELG XPROIHOIIOLOUVTAL SlAPOPETIKOL Gpol MANPWHINAG OV TOIKIAouY and: aviikatafoln petpn-

101G 1 e emtayég, mpoepPaopata, eVEYYUEG MOTOOEIG KAIL
Kivouvoc Peuototntag

To Betikd kepdhalo kivnong xai o1 emapkeiq mMotwtkég ypappés egaleipouv tov kivduvo peuotdtrag yia tov Optdo. Aap-
Bavovtag motdoo umdPn Wy eNOXIKGTITA IOV Hapouctdlel n dpaowmpidmta tou Opidou, epgpaviCoviar mepiodor mepropi-
Opévng PEUoTOTITAG Y1a KAoloug priveg to xpovo. Eivar ouvnbeg téroior mepiodot va ouvdéovtar jie tig avénpéveg ayopég
TI0U TIpaypatomnolel n etaipia yia va xaliypel my avapevopevn (imon oe mepiddoug pe 1diaitepa avénpévn xivnon, (Iw.x.
nepiodog Xprotouyévvay, Tldoxa xar apxi kahokaipion). Mapdhina, Aoyw v Beukdy tapelakmv pomv kabmg kar mg
Suvardmrtag Savelopoy jie euvolkolg 6poug, emAoyn g etaipiag eival va expetallevietal TG EKITOOELG TOU TIPOGPEPOUV
o1 peyddor mpopnfeutéq yia ug dpeoeg minpwpéqg (cash discounts) omv Sidpkela 6lou tou xpdvou. Tug duo mapandve
nepuItwoelC (emoxikomra kat cash discounts) Tuxov avaykeg xpnpatodGtmong KaAUIITovTal ano TiG EYKERPIREVEG Oavelakég

YPARRES amod TG ouvepyalopeveg tpamedeg.

©a Béape va emonpdvoupe 6u petd wmy mnpn amomnpopn Wy pakpompdfeopwv davelwv pag katd tov Mdo 2006 xa
TV ONPAVTKA TAPEIAKN €16p0N A6 Ty IMOANON PEPOUC TV Spactnplouitwy tou opidou pag tov ZemtépPplo 2006, o Kiv-

Suvog peuotémrag y napovoa XPoviki otypn eivar pndevikdg akGpn Kal 6 MEPLIton AIouciaq MOoTWTKMY YPARHoV.



O1KOVOPIKEG
o IIAnpogopiec xatd Topea

IIpmtevwv Topéag minpo@opnong — Iewypa@ikoi Topeig

H €3pa tou Opidou kat n xipia xopa dpacmpronoinong tou eivar n EAdda. Ot meploxég dpaompromnoinong mg Etaipiag
etvar n EAAGSa, xdpeg me Eupwl@vng kat tpiteg XOpeg.
O Optdog Spactnpromolotviay o€ €mtd YEWYPAPIKoUG TopeiG péxpt tov 90 tou 2006. Metd v molnon twv pn ouvexi(o-

pevav dpactmprotitwy o Opthog Spaomplomnoieital oe Eo0ePI§ YEVYPAPIKOUG TORELG.

Ta anoteréopata tou Optdou yia kdfe topéa yia m xpron tou 2006 avalioviar oG &ig:

1/1-31/12/2006

EAAAAA TIOAQNIA  POYMANIA  BOYATAPIA ILLAM. OYKPANIA KYTIPOX Aomd TGvolo
YUVONKEG PEIKTEG IWANOELG avd Topéa 740.499.392 117.344.699  58.198.242  13.533.629 929.575.962
Eowtepixéq mwhioeig (12.591.991) (8.673.107) (261.429) (21.526.527)
KaBapéc mohnoeig 727.907.401 0 108.671.592 57.936.813  13.533.629 0 0 0 908.049.435
Agroupyikd xépdn 61.877.875 (1.211.678) 3.851.542 76.267 64.594.005
Xpnpatookovopkd AroteAéopata 125.111.361 (1.176.677) (99.341) (180.630) 123.654.713
Anoopéoeiq (8.164.860) (1370461)  (595.964)  (146.058) (10.277.342)
MepiSio anoteleopdumy uYYEVOV EMXEPACENY 2.210.409 2.210.409
KépSog and andkmon ewapiag 133.797 133.797
Képdn 1po (popeov aé Guvexiopeves 178.824.376 0 (3758816)  3.56237  (250421) 0 0 2344206 180315582
DApog e1000MPatog (18.228.673) 282.256 (615.120) 101.163 (18.460.374)
KaBapd képSoc amd ouvexiZopeveg 160.595.703 0 (3476560) 2541117  (149.258) 0 0 2344206 161855207
KaBapo anotéheopa amé pm
ouvexi{Opeves SpaompiGueg (71.850.127) 45.229.762 540.100 775.194 1.219.784  (3.168.695) 7.637 (27.246.345)
Kabapd anowédeopanepiobou petd popeoy  88.745.576  45229.762  (2936460) 3316311  (149.258)  1219.784 (3.168.695) 2351843  134608.863




Ta anoteléopata yia xdfe topéa yia m xprion 2005 ritav ta napakdtw:

1/1-31/12/2005

EAAAAA TIOAQGNIA  POYMANIA  BOYATAPIA TLLAM. OYKPANIA KYTTPOX Aomd TGvolo
YUVONKEG PEIKTEG IWANOELG avd Topéa 697.456.614 95.204.619 52.724.146  11.557.131 856.942.510
Eounepie mokrioeig (13.148.559) (4573.191) (76.750) (17.798.500)
KaBapéc mohnoeig 684.308.055 90.631.428 52.647.396  11.557.131 839.144.010
Agroupyixd xépdn 71.856.790 6.738.667 4.002.332 412.499 83.010.288
Xpnpatooovopikd AmioteMopiata (1.135.688) (670.832)  (2435962)  (158.135) (4400.616)
Anooféoeg (8.205.677) (1.374452)  (322783)  (136.056) (10.038.968)
MepiSio anoteleopdtwy ouYYevGY EMXEPRoEnY 13.237.131 13.237.131
KépBog and andkmon etaipiag 271.944 271.944
Képdn 1mpo popwv and cuvexi{Opeveg 62.515.425 4.693.384 1.243.587 118.308 13.509.075 82.079.778
Dépog 1c0dhpaTog (14.373.253) (327910)  (603.778)  (12.786) (15.317.727)
KaBapd xépdog anod ouvexi(Gpeveg 48.142.172 4.365.474 639.809 105.522 13.509.075 66.762.051
KabBap6 anotéleopa amé pn
ouvext{dpeveq Spacmpimmreg (3924204) 1514118 168.105 145.765 (1640.494)  (58.269) (9.338) (3.804.317)
KaBapd anoté)eopa mepi6dou jietd popov 44.217.968 1.514.118 4.533.579 785.574 105.522  (1.640.494) (58.269) 13.499.737 62.957.734

Tnpeldvoupe ou ta anotedéopara mg xprong 2005 avapoppdbnkav mpokepévou va mepidapPdvouv pévo to anotéeopa

Tov ouvex1{GpevmY Spactnpiotmiwy.

H xatavopn twv evVOmompévmy oToIXelY ToU eVEPYNTIKOU KAl TWV ULIOXPEWOEWY 0toug [emypapikoig topeiq avalietal kg

e&ng:

31/12/2006

EAAAAA TIOAQNIA POYMANIA  BOYATAPIA ILLAM.  OYKPANIA KYITPOZ Aomd Tgvolo
Evomompévo Evepynuikd 545.062.606 0  38279.885  19.237.102 4.326.754 0 0 0 606.906.347
Evorompéveg Yroxpedoeig 92.332415 0 44638435 12.146.910 4.308.323 0 0 0  153.426.083
31/12/2005

EAAAAA TIOAQNIA POYMANIA  BOYATAPIA ILTAM.  OYKPANIA KYIIPOX Aomd Zgvolo
Evomompevo Evepyntixo 551.179.354 33.802.791 39.914.562  20.338.081 3.108.127 9.007.125  10.012.640 5.108455  672.471.135
Evorrompéveg Yoxpeaoei 249.300.295 23.355.707  39.763.395  11.136.792 2.153.019 7.404.069 7.823.327 205.053  341.141.656

Enpel@voupe 6u ta otoixeia mg xpriong 2005 mepthapPavouv kar yewypapikoug Topeig ot omoia diakémmkayv tov 90 tou
2006.

Aeutepevwv Topéac ITAnpo@opnong - Emxeipnpatikoi Topeig
O Oprdog dpaompromnoreito péxpt 1ov 9o tou 2006 o eI emxelpnpatikolg topels: Atavikd Epmdpio, Xovopikd Epmdpio

xar Evépyela. Metd mv nolnon xAddwv kar Buyatpikadv Spactmpiomoteital oe 2 topelq Aiavikd (Aikwo Kataompdrwv

TEPMANOE) ka1 XovOpiké epmopio (Aiktuo Atavopng Katavadouxdy IIpoiéviwv).



O1 nwlnioeig wwv ouvexi{opévav dpaomplotitwy tou Opilou avd Emxelpnpatkd topéa kai eidog avakioviar og e6ig:

1mood o€ xih. €

1/1-31/12/2006

1/1-31/12/2005

METABOAH %

Kivnui ka1 Ztafepn mlegovia 436,7 420,3 3,9%
Air Time a6 ouvdéoelg pe oupPoraio 65,3 59,8 9,2%
Air Time amd Kaptoxivntd 11,3 11 2,7%
Air Time a6 otafepn mleguvia 0,6 2,1 (71,4%)
Zivodo Air Time 77,2 72,9 5,9%
Ipopnbeleq and cuvdéoelg pe cuppfolaio 154,9 148 4,7%
Ipopnfeieg amd xaproxvntd 64,1 61,6 4,1%
Zivolo Mpopnferov 219 209,6 4,5%
Bonus ot6xwv and cuvdéoelg pe cupfolaio 16,9 24,2 (30,2%)
Bonus ot6X®v aé Kaptoxivnto 58 9 (35,6%)
Zivolo Bonus Ztoxev 22,7 33,2 (31,6%)
ZUOKEU£C KIVITOV TNAEQOV@Y 99,2 85,7 15,8%
A&ecoudp xivnui¢ tnle@wviag 14,9 15,8 (5,7%)
Emokeuég 3,7 3,1 19,4%
TIpoidvta 96 86,6 10,9%
Wngraxd ITpoidvra - Tviepvet 89,7 79,6 12,7%
Katavadoukég Mmatapieg 6,3 7 (10,0%)
ZYNOAO ITQAHXIEQN ATANIKHY 532,7 506,9 5,1%
Mmatapieg - Xovopikii 13,3 12,3 8,1%
Kdpteg npomhnpwpévou xpévou - Xovopiki 353,2 312,7 13,0%
LYNOAO ITQAHXZEQN AIKTYOY

ATANOMHZ 366,5 325 12,8%
LYNOAO ITQAHXZEQN BAXIKQN

APAXTHPIOTHTQN 899,2 831,9 8,1%
E-Value AE. 8,8 7,2 22,2%
LYNOAO ENOIIOIHMENQN ITQAHZEQN 908 839,1 8,2%




YNIEINOELG
o OUGC Okovopikeg Kataotaoeig

15.1 Evoopateg AKIVITONIOINGOELG

O1 evoopateg akivntonomoelg (yimeda, ktipia, pnxavipata, hoinég e€omhopds) ameikoviovial oto 16TOpIKG KOGTOG K-

0EMG PEIOV TIG GUCOMPEUEVEG ATTOOPETEIS KAl TUXOV Jelnoelg e a&iag toug.

Aev unidpxouv unofrikeg kat IpoonpeIoels, 1 omoladnmote aha fdpn, er twv mayiey oTtoxeiwy Tou evepynukoy £vavi davelopou.

O OMIAOX

O1xémeda &

Kripia

Metagopikd
péoa & pnx/xK6¢
e€omhiopoc

"Emuha xai
Aowrdg

e€omhiopoc

Ax1vntonomoeig

uno extéleon

Zovolo

Mixti Aoyiouka aéia 92.776.822 76.052.268 46.451.843 4.438.524 219.719.457
Yuoowpeupévn andoPeon

ka1 anopeinon aflag (6.858.218) (29.853.372) (19.100.326) - (55.811.916)
Aoyrotikn a&ia tnv 1 Iavouapiou 2005 85.918.604 46.198.896 27.351.517 4.438.524 163.907.541
Mixti Aoyiouka aéia 102.063.826 83.321.889 49.217.539 4.009.321 238.612.575
Yuoowpeupévn andoPeon

xal anopeinon a&iag (9.848.440) (37.093.970) (23.082.862) (46.893) (70.072.165)
Aoyiouxkn a&ia mv 31 Aekepfpiou 2005 92.215.386 46.227.919 26.134.677 3.962.428 168.540.410
Mixti Aoyrouka aéia 103.238.421 86.095.527 54.463.704 9.451.099 253.248.751
Yuoowpeupévn andoPeon

ka1 anopeinon aflag (51.213.638) (82.179.042) (33.636.590) (165.271) (167.194.541)
Aoyiouxkn a&ia mv 31 Aekepfpiou 2006 52.024.783 3.916.485 20.827.114 9.285.828 86.054.211

Oxéneda &

Ktipia

Metagopikd

péoa & pnx/x6¢

e€omiopoc

"Emuha xai
Aowrég

e€omhiopdc

AK1VNTOIOINOELG

uno extéleon

Zivolo

Aoyiouxkn a&ia mv 1 Iavouapiou 2005 85.918.604 46.198.896 27.351.517 4.438.524 163.907.541
Ipoobnikeg 5.847.090 7.797.078 8.599.249 673.334 22.916.751
TwMioelg - Melhoeig (503.949) (586.176) (3.707.854) (1.144.383) (5.942.363)
Anoopéoeig (2.990.222) (7.181.878) (6.108.236) (5.046) (16.285.383)
Metagopég 3.779.615 0 0 0 3.779.615
IIpoxataPolég 164.248 - - - 164.248
Aoyiouxkn a&ia mv 31 Aexepfpiou 2005 92.215.387 46.227.919 26.134.677 3.962.428 168.540.411
Ipoobnikeg and andkmon /

evomoinon Quyatpikav etaipiodv 0 0 0 0 0
Ipoobnikeg 1.578.943 3.474.855 7.544.909 12.657.744 25.256.451
Mwhiicelc - Meldoeiq (404.349) (701.217) (2.298.744) (7.215.966) (10.620.276)
Anoopéoeig (2.631.368) (4.525.469) (6.046.460) - (13.203.297)
Meiwoelg and andoxion

Biopnxavixod KAd8ou (38.733.830) (40.559.603) (4.507.268) (118.378) (83.919.079)
Metagopég amooPécewv - -
IIpoxataPolég 0 0 0 0 0
Aoyiouxkn a&ia mv 31 Aexepfpiou 2006 52.024.783 3.916.486 20.827.115 9.285.827 86.054.211




H ETAIPIA

O1xémneda &

Kripia

Metagopikd
péoa & pnx/x6¢
e€omhiopoc

"Emmla xat
Aowrdg

e€omhiopoc

Ax1vntonooeig

unoé extéleon

Mkt Aoyrouikn a&ia 85.029.365 72.460.032 32.164.382 4.036.314 193.690.093
Tuoowpeupévn andoPeon xat

amopeioon aflag (5.214.168) (28.404.469) (13.293.796) 0 (46.912.432)
Aoyrotikn a&ia tnv 1 Iavouapiou 2005 79.815.198 44.055.563 18.870.586 4.036.314 146.777.661
Mkt Aoyroukn aéia 92.453.613 77.154.617 34.712.899 2.544.812 206.865.941
Suoowpeupévn andoPeon xa

anopefwon afiag (7.278.766) (35.022.584)  (17.183.119) 0 (59.484.469)
Aoyiouxkn a&ia mv 31 Aexepfpiou 2005 85.174.847 42.132.033 17.529.780 2.544.812 147.381.472
Mixui Aoyiotikn aéia 50.393.409 1.463.840 33.588.705 7.401.763 92.847.717
Yuoowpeupévn andoPeon ka

anopeiwon a&fag (5.095.971) (650.703) (20.343.498) 0 (26.090.172)
Aoyioukn aia mv 31 Aekepfpiov 2006 45.297.439 813.138 13.245.207 7.401.763 66.757.545

Okémeda &

Kripia

Metagopikd
péoa & pnx/K6¢
e€omhopdc

"Emuha xai
Aowrég

e€omhopdg

AK1VNTOIIOINOELG

umo extéleon

Zivolo

Aoyrotikn a&ia tnv 1 Iavouapiou 2005 79.815.198 44.055.563 18.870.586 4.036.314 146.777.661
TIpooBnxeg 3.387.934 4.994.285 3.799.661 2.544.812 14.726.692
Twlioelg - Mewwoelg 0 (6.215) (1.178.190) 0 (1.184.405)
AnooBéoei (2.064.598) (6.618.115) (4.815.568) 0 (13.498.282)
Metagpopée 4.036.314 (293.486) 853.291 (4.036.314) 559.805
ITpoxatafBolég 0 0 0 0 0
Aoyiouxkn a&ia mv 31 Aekepfpiou 2005 85.174.848 42.132.033 17.529.780 2.544.812 147.381.472
TIpoobikeg a6 améxmon

Buyartpiadv etaipiv 0 0 0 0 0
Ipoobiikeg 963.373 1.927.778 4.329.496 8.275.837 15.496.484
Twhhoeig - Meihoeig (404.349) (25.554) (2.054.732) (3.418.886) (5.903.521)
AnooBéoeig (1.941.929) (4.229.247) (4.267.492) 0 (10.438.668)
Meiwoelg and andéoxion

Biopnxavixot KAdSou (42.619.228) (77.593.001) (3.398.958) 0 (123.611.187)
Metagopéq amooféoewv 4.124.724 38.601.127 1.107.112 0 43.832.964
Ipoxatafolég 0 0 0 0 0
Metagepdpeveg amooféoeig amé

anokmon Ouyatpikdyv etaipidv 0 0 0 0 0
Aoyiouxkn a&ia mv 31 Aekepfpiou 2006 45.297.439 813.136 13.245.207 7.401.763 66.757.545




15.2 Yiepadia Emxeipnong

H unepaéia amexovietal omv loyiotikn mg a&ia peiwpévn xatd ta Hood TuX6V amopelnoemy me agiag me kal avaiie-

a1l wg akoroubwg:

YITEPAEIA OMIAOY

Mixui Aoyiotikn aéia 10.252.128
Yuoowpeupévn andoPeon kai peimon aiag 0
Aoyrouikn a&ia tnv 1 Iavouapiou 2005 10.252.128
Mkt Aoyiotikn aéia 16.500.093
Yuoowpevpévn {npia amd peiwon aiag 0
Aoyiouxkn a&ia mv 31 Aexepfpiou 2005 16.500.093
ToAnon Buyatpik@v etaiprav kar kAaSwv 16.147.225
Mixul Aoylotikn a&ia 352.868
Yuoowpeupévn (npla and peimon a&iag (352.868)
Aoyrouxkn aia mv 31 Aekepfpiou 2006 0
YITEPAETA ETAIPIAX

Mixul Aoylotikn a&ia 0
Yuoowpeupévn andoPeon xar peimon aiag 0
Aoyiouikn aia v 1 Iavouapiou 2005 0
Mkt Aoyrouikn a&ia 626.920
Yuoowpeupévn {npia amd peiwon aiag 0
Aoyiouxkn a&ia mv 31 Aexepfpiou 2005 626.920
Mixul Aoylotikn a&ia 626.920
Yuoowpeupévn (npla ané peimon a&iag (626.920)
Aoyrouxkn aia mv 31 Aekepfpiou 2006 0

H xatavopn g unepaéiag €xel wg e&ng:

Avayvopildpevn  Ymepa&ia Opidou  Avayvepildpevn Ymepa&ia Eraipiag

31/12/2006 31/12/2005 31/12/2006 31/12/2005
GTI POLSKA SP ZOO 0 10.252.128 0 0
I1. TEPMANOY. AEBE 0 352.868 0 626.920
GTI UKRAINE 0 551.056 0 0
GERMANOS CYPRUS 0 5.344.040 0 0
LYNOAO 0 16.500.093 0 626.920

O 'Opndog emioia e€etdler my vnepa&ia yia wxdv peiwon me a&lag me. Katd mv xprion 2006 o Opthog Siéypae v vrme-
pa&ia a6 wy 1. TEPMANOE AEBE péow twv anoteleopdtwy xpnong. O1 Aoimég peiooelg mg uiepa&iag ogeidovial AGyw

o nong v Buyatpikey etaipiav jie Ti¢ omoieg oxetiloviav.
15.3 'Aula ITeprouoiaka Zroixeia

To peyalitepo REPOG TwV AUAWY IEPIOUCLAKGY OTOIXEIWV agopd oe pnxavoypa@ikd mpoypdppata (Warehouse

Management, ERP-SAP, CRM ka1 Retail Systems x.a.) ota omoia €xouv Sievepynfel onpavukég emevuoelg and tov Optdo.



Ta duha meprouoiaxd otoixela otg 31/12/2006 avalvoviar wg e&ng:

O OMIAOX

‘Aderec / Lnpata

3.628.933

Mkt Aoyiouikn a&ia

Software

6.912.704

Aownd duha
IEPIOUCIAKA
otoixeia

27.550

10.569.187

Zuoowpeupévn andoPeon kai anopeinon a&iag (1.037.744) (1.327.514) (8.676) (2.373.934)
Aoyrotikn a&ia tnv 1 Iavouapiou 2005 2.591.189 5.585.190 18.874 8.195.253
Mkt Aoyiouikn a&ia 6.617.115 14.501.324 8.275.137 29.393.576
Zuoowpeupévn andoPeon kai anopeinon a&iag (1.830.426) (7.342.887) (888.446) (10.061.759)
Aoyiouxkn a&ia mv 31 Aekepfpiou 2005 4.786.689 7.158.437 7.386.691 19.331.817
Mkt Aoyiouikn a&ia 8.799.307 15.777.261 4.650.383 29.226.951
Zuoowpeupévn andoPeon kai anopeinon a&iag (2.370.128) (8.741.700) (1.376.670) (12.488.499)
Aoyiouxkn a&ia mv 31 Aekepfpiou 2006 6.429.179 7.035.561 3.273.712 16.738.452

‘Ade1gg / Lnpata

Software

Aowund duda

IEP10UO1aKa

otoixeia

Zovolo

Aoyiouxkn a&ia mv 1 Iavouapiou 2005 2.591.189 5.585.190 18.874 8.195.253
Tpoobinkeg 2.107.301 8.138.956 9.029.118 19.275.374
[wlnoeig - Meldoelg (247.024) 0 0 (247.024)
AnooPéoeig (792.682) (6.015.373) (879.770) (7.687.825)
Metagopég 1.127.905 (550.335) (781.531) (203.961)
Aoyioukn aia mv 31 Aekepfpiov 2005 4.786.689 7.158.437 7.386.691 19.331.817
IIpoobrikeg amé amdxmon Buyatrpikadv etaipidv - 0 0 0
Ipoobiikeg 2.184.073 2.102.276 1.743.618 6.029.967
[wlnoeig - Meldoelg (501) (138.409) (1.504.711) (1.643.621)
AnooPéoeig (539.702) (1.398.813) (488.224) (2.426.740)
Metagopég (1.380) (687.930) (3.863.661) (4.552.971)
Metagopég anooPécewv 0
Aoyiouxkn a&ia mv 31 Aexepfpiou 2006 6.429.179 7.035.561 3.273.712 16.738.452

H ETAIPIA

‘Ade1ec / Tnpata

Mixti Aoyiotikn aéia 206.515

Software

4.001.457

Aownd Guha
IEPIOUCIAKA

otoixeia

Zivolo

4.207.972

Zuoowpeupévn andoPeon kar anopeinon a&iag (183.957) (745.514) - (929.471)
Aoyiouxkn a&ia mv 1 Iavouapiou 2005 22.558 3.255.943 - 3.278.501
Mixti Aoyiotikn aéia 1.472.005 12.612.764 2.020.043 16.104.811
Zuoowpeupévn andoPeon kar anopeinon a&iag (705.483) (6.173.362) (154.886) (7.033.731)
Aoyiouxkn a&ia mv 31 Aexepfpiou 2005 766.522 6.439.402 1.865.156 9.071.080
Mixti Aoyiotikn aéia 1.718.969 14.548.389 (0) 16.267.359
Zuoowpeupévn andoPeon kar anopeinon a&iag (960.231) (7.544.232) (0) (8.504.464)
Aoyiouxkn a&ia mv 31 Aexepfpiou 2006 758.738 7.004.157 (0) 7.762.895

‘Adei1gg / Tnpata

Software

Aowund duda

IEP10VOIaKA

otoixeia

Zovolo

Aoyiouxkn a&ia mv 1 Iavouapiou 2005 22.558 3.255.943 0 3.278.501
Ipoobiikeg 1.416.144 9.776.458 2.020.043 13.212.645
[wlnoeig - Meldoelg (150.654) - - (150.654)
AnoofPéoeig (521.526) (5.427.8438) (154.886) (6.104.260)
Metagopég - (1.165.151) - (1.165.151)
Aoyioukn aia mv 31 Aekepfpiov 2005 766.522 5.889.066 1.865.156- 9.071.080
IIpoobrikeg amé amdxmon Buyatpikadv etaipidv 0 0 0 -
Ipoobiikeg 246.964 2.073.591 1.743.618 4.064.173
[wlnoeig - Meldoelg 0 (137.965) 0 (137.965)
AnooPéoeig (254.748) (1.375.849) (370.484) (2.001.082)
Meiwoeig and andoxion Propnxavikod kAdSou 0 0 (3.763.661) (3.763.661)
Metagpopég 0 4.978 525.371 530.349
Metagopég anooPécewv ané amdxmon Huyatpikdyv etaipidv - - - -
Aoyioukn aia mv 31 Aekepfpiov 2006 758.738 6.453.822 (0) 7.762.895




15.4 Enevduoeic oe Luvdedepévec Emxerpnoeig

Katd mv Sidpxera e mapovotalopevng mepiodou kal ouykekpipéva myv 9/2/2006, n Etaipia TEPMANOX ABEE mpoéfn o€
o Anon tou ouvolou G ouppetoxng me omy etaipia SILKWAY HOLDING B.V, owmv ayopdotpia etaipia Vimpel-
Communications, évavti cuvolikou upnpatog $40 exatoppupiov.

Emiong, n Eraipia TEPMANOZ ABEE uvlomoigvtag mv and 5Sn Mdiou 2006 amégaon tou Atoikntikod Zupfouliou, mpogfn
aubnpepdv omv petaPifaon ouvolikd dwdeka exatoppupiny evviakooimv evevivia evvéa xiiddwy petoxdv (12.999.000),
g etaipiaq «KATALXTHMATA AGOPOAOTHTQN EIAQN A.E.», o1 omoieg armotehovoav 10 6UVoAO TG OURHETOXNAG TG OTO
RETOXIKG Kepdlalo g etaipiag autig, Ntol ooooto 24,67 % tou petoxikol kepalaiou mg. H petafifaon éhaPe xdpa ota
nhaiola mg emKEVIprOong mg etaipiag ot faoikég mg dpaomprémreg. Or avatépw etaipieg evonombnkav pe m pébodo

g kabapng Béong, péxpr kal my npepopnvia MOANONG TOUG.

O OMIAOZ

31/12/2006 31/12/2005
Apxn mep168ou 105.001.146 87.213.116
Avakatdtaén Luyyevoug 12.566.600
Avadoyia petaPordv xkabapnig Héong (1.083.600) 1.083.600
Mepidio képdoug/ (nudg (petd gopodoyiag kar Sikaiwpdrey perofngiac) 2.210.409 13.237.131
[IoAnon cuyyevoug (106.127.955)
Avaotpo@n eiompaxfévimv pepiopdrey (9.099.300)
Yu6loumo AMi&ewg 0 105.001.146

31/12/2006 31/12/2005
Apxn mep168ou 206.251.700 201.837.313
Avakatdtaén Luyyevoug 12.566.600
Amnotipnon omv evloyn aéia (ki a&ia) (8.152.213)
[IoAnon Xuyyevoug (206.251.700)
Yu6lowumo AMi&ewg 0 206.251.700

To pepidio tou képdoug amd ouyyeveig emxelpnoelg yia o €1o¢ 2006, apopd 1o xpovikd didompa oto omoio o ‘Opthog
xateixe pepidio oe autég. To képSog mooou € 2.210.049 apopd katd mood € 1.890.409 pepidio and my Luppetoxn omy
etaipia KATASTHMATA AOCOPOAOTHTQN EIAQN AE (yia to Sidompa and 1/1 eng 5/5/2006) xat xatd moc6 € 320.000
pepidio and mv ouppetoxn owmy etapia SILKWAY HOLDING BV (yia to Sidowmpa aé 1/1 —9/2/2006).



15.5 Avafallopevog ®6pog

O1 avaParAopeveg QopoIOYIKEG ANAIROELS / UMOXPENCELG OLWG IPOKVITOUY IO TIG OXETIKEG IPOOWPLVEG POPONOYIKES

Sragpopéqg éxouv wg e&ng:

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Anafmon Yroxpéwon Anafmon Yioxpéwon Anafmon Yroxpéwon Anaimon  Ymoxpénon
Mn Kuxlogopiakd Zroixeia
‘Aula Tleprovolaxd Eroixeia 12.032.048 11.671 19.497.150 58.909 12.075.731 - 23.529.241 -
Evodpateq AKIVTOnoioeiq 108.946 (5.550.397) (132.935) (9.912.004) - (5.567.883) - (9011.632)
LUppeToxég (14.626) - (15.838) (2.031.810) - - - (23.655.628)
Makponpdbeopeg Anartioeig (57.056) - - - - - - -
Kuxlogopiakd Eroixeia
Anobépata (31.189) 984 29.180 11.229 - - - -
Anaiioeiq 302482 (983) 704.520 (348.282) - - - (139.345)
Aod KukAo@opixkd otoixeia (46.743) 19 - - - 0 - -
Xpnp/xa otoixeia owmv evdoyn a&ia - (483.137) (7.023) 1418 - (483.137) - -
Maxponp60eopec Yoxpe®oeig
Tlapoxég oe Epyalopévoug 88.602 - 233.340 (9.424) 84.478 - 273.742 (9-424)
Adveia 62441 -
Aowég Maxrponpdbeopeg Yoxpehoelg 737 (58.352) - (11.915) - - (11.915)
Bpaxunpo60eoyiec Yoxpecoeig
IpopAépeig 26928 - - (30.469) - - (30.469)
Advela 252.205 - (55.462) 7481 - - - -
Dbpot 0 - (24.318) (3.280) - - - -
Aowég Bpaxunpdbeopeg Yioxpemoelg (72.571) (4410) (50.259) 149.249 - (4.410) - -
Zivolo 12.652.205 (6.084.606) 20.178.355 (12.118.900) 12.160.209 (6.055.429) 23.802.983  (32.858412)

O 10x00V (POPOLOYIKGG OUVTEAEOTIG (pOpoU el00dnpatog otov omoio fa undkertal n Etapia yia m xprion 2007 elvar i6og

pe 25%.

O oupn@ropds v avaParAOpevev popoloyIKGOY amartioemy Kal UIOXPENOoe®Y Aappdvel xhpa otav UIdpxel, atd mAeu-

pdg Erawpiag, epappdorpo vopikd Sikaiwpa yia kdu twroto kat étav o1 avafaldépevor @opor ewcodnipatog a dakavovi-

otoUv oty id1a popoloyikA apxn.

15.6 Xpnpatooikovopikd Zroixeia AiaBéoipa mpo¢ Ioinon

Ta xpnpatooikovopikd otoixeia dabéopa mpog ndinon tou Opidou, meprhapPavouv enévduon owmy etaipia OTENET

CYPRUS n omoia éxet anoupnbei omy aia xtong me n omoia ovjpmva je 1g ekupnoelg mg doiknong dev dapépet and

v evhoyn afla me.

O OMIAOZ
31/12/2006 31/12/2005
Ynoloimo €vap&ng nepi6dou 709.523 15.507.234
TIpooBnixkeq
- Avakatdragn - (14.738.531)
- Ayopeg - 10.000
Holnoeg/ Saypapég (186.706) (69.180)
Yoloiro téloug mep16dou 522.816 709.523
Mn xukAo@QOpOUY eVePYNTIKG 522.816 709.523
Kuxlo@opotv evepyntikd - -
522.816 709.523




15.7 Aowéc MakponpoOeopeg Amartioeic

O howmég parpornpdfeope anarmoeig tou Opthou kat e Etapiac avaliovtal otov mapaxdtw mvaka:

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aoopéveg Eyyunoeig evoikinv 1.626.245 5.390.679 1.318.706 4.994.276
Aoopéveg Eyyunoeig AEH-EYAATI 34.006 25.554
Zivolo homev paxponp6feopwy anartnoenv 1.660.250 5.390.679 1.344.259 4.994.276

15.8 AmoOépata

Ta amobépata tou Opihou kar g Etaipiag avakioviar wg e€ng:

O OMIAOZ H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Epmopetpata 55.363.851 68.843.390 37.592.585 43.478.725
IIpoi6vta €toipa kat nptehn 2.721.104 12.225.067 2.721.104 12.225.067
A' Udeg kar vhikd ouokevaoiag 337.875 8.564.066 18.198 7.917.633
Avaldoa uhikd 0 119.900 0 119.900
Aownd 133.891 605.189 0 74.400
Zivolo 58.556.721 90.357.612 40.331.887 63.815.725
Meiov: TIpofAéyeig yia dxpnota, kaBuotepnpéva
ka1 kateotpappéva anobépara:
Epmnopetpata (2.000.000) (300.000) (2.000.000) (300.000)
Hptelnt mpoiévta - = - -
Tehkd mpoidvta - = - i
Epmopetpata - - - -
Aownd - - - -
A' Uheg -
Zvodo (2.000.000) (300.000) (2.000.000) (300.000)

Tuvolikn kabapn pevotonomorpn a&ia 56.556.721 90.057.612 38.331.887 63.515.725




15.9 ITeldtec ka1 Aownéc Epmopikég Aaitoeig

O mehdteg kat o1 hoimég epmopikég anarmoelg tou Opthou kar me Eraipiag, avaliovial wg e€ng:

O OMIAOE H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
TTeddteg 79.192.130 124.694.259 60.063.430 83.887.393
Emtayég Fiompaktéeg 63.318.355 39.577.480 63.318.355 39.571.218
Meiov: IIpoPAréeig amopeinong (2.864.561) (2.178.057) (2.055.690) (1.455.600)
KaOapég Epmopixéc Amaitioeig 139.645.924 162.093.682 121.326.095 122.003.011
TIpoxataPolég yia ayopég amobepdtmv - - -
Zivolo 139.645.924 162.093.682 121.326.095 122.003.011
Mn xukAO@QOPOUY eVEPYNTIKG - = -
Kuk)o@opotv evepyntikd 139.645.924 162.093.682 121.326.095 122.003.011

139.645.924 162.093.682 121.326.095 122.003.011
Or elloyeg afleq twv anartioewy eival o1 mapaxdat®: 31/12/2006 31/12/2005 31/12/2006 31/12/2005
[e)dteg 76.327.569 122.516.203 58.007.740 82.431.793
Ipappdua elompaktéa - - , -
Emrayég Fiompaktéeg 63.318.355 39.577.480 63.318.355 39.571.218

139.645.924 162.093.682 121.326.095 122.003.011

15.10 Aoiréc AmaItnoeic

Or hourég anarmoelg tou Opthou kat me Eraipiag avakiovial og e€ig:

O OMIAOE H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Xpewoteg Ardgopot 2.373.126 11.889.724 2.170.569 2.277.285
Anarmioeig Ané Anpdoio 23.391.655 17.656.399 22.049.262 16.536.052
Tapayyelieg KUKAOQOPOUVIWY OTOIXELDY 70.004 2.150.253 37.518 2.150.253
Aowég Anartioeig 1.413.659 40.206 764914 40.206
Meiov: IIpoPAréeig yia emogaleic xpecoteg 0 0 0 0
Kafap6 moc6 Lomn@v anarmoenv 27.248.444 31.736.583 25.022.263 21.003.797
Mn kukAO@OPOUV eVEPYNTIKO - - - -
Kuxlo@opotv evepyntikd 27.248.444 31.736.583 25.022.263 21.003.797
27.248.444 31.736.583 25.022.263 21.003.797

O1 evhoyeg adieg Twv anartmoewy eival o1 mapaxdt:
Xpewoteg Ardgopot 2.373.126 11.889.724 2.170.569 2.277.285
Anarmioeig A6 Anpdoio 23.391.655 17.656.399 22.049.262 16.536.052
Tapayyelieg KuKAOQOPOUVIWY OTOIXEIWY 70.004 2.150.253 37.518 2.150.253
Aownég Anartoeig 1.413.659 40.206 764914 40.206
27.248.444 31.736.583 25.022.263 21.003.797




15.11 Aownd Kuxlo@opraxd Xroixeia Evepynuxou

Ta Aomd xukhogopiakd otoixela tou Evepyntikot tou Opidou kar g Etapiag avadioviar wg e&ng:

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
E€oda enopévav xphoewv 21.122.397 15.303.015 20.272.492 14.172.246
"Ecoda Xpriogng e10mpaxtéa 2.433.670 17.585.016 1.954.641 15.280.835
Zivolo 23.556.067 32.888.030 22.227.133 29.453.081

Y10 hoyaplaops €coda xpnong elonpaxtéa me 31/12/2006, 1o peyalitepo mood apopd oe PéPaieg kar dedoudeupéveg

npopnfeleg ouvdéoewy kal air-time mou Sev £xouv tpoloynbel mpog toug mapdxoug Kvnuig mepuviag. Ta €6oda emopé-

VOV Xproemy mepthapfdvouy k6ot anoKmong meAdtov Iou apopolv ENOHEVES XPAOELG.

15.12 Xpnpatooikovopikd Xtoixeia Evepynuikod Amoupnpé-
va ownv Edloyn Aia péow ¢ Katdotaong Anoteleopdtov

Xpnong

IIpdxertal yla eRopikod xapto@uldkio pe tonobetioel VPnng peuotémtag, oe PEToxXES kal apoiPaia kegdhaia pe Ppa-

xutpdfeopo enevdutiko opiovia.

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ymoloimo €vap&ng 5.102.178 5.053.388 5.102.178 5.047.388
IIpoobiikeg 65.424.214 11.273.024 65.424.214 11.279.024
[Ioinon Guyarpikav / kAdSwv (28.922) (28.922)
Twhioelq (5.747.743) (11.810.301) (5.747.743) (11.810.301)
Avampooappoyég evloyng aiag 2.610.886 586.067 2.610.886 586.067
Té)og mep166ou 67.360.612 5.102.178 67.360.612 5.102.178
O OMIAOZ
31/12/2006 31/12/2005
Awampaypatedorpor tithot:
Xpedypagpa - EXMGSa 1.165.000 2.127.852
Xpedypaga - E§mtepixko 2.405.314 534.597
Tpame(ikd opdloya 61.241.844 0
Mn Srampaypatedorpor tithoi:
Xpedypaga - EEwtepikd 2.502.615 2.358.964
Xpebypaga - EAAdda 45.839 80.764
67.360.613 5.102.178




15.13 Taperaxd AraBéoipa ka1 Iooduvapa Taperiakwv AraBeoipwv

To mpaypatikd péco otabpopévo emtdxio ong tpanelikég katabéoeig nav 3,6% (1,98% 1o 2005). Ta tapeiakd Siabéoa

Y14 TOUG OKOIOUG TG KATAOTAONG TAPEIaKOV powy, meptapfdvouy ta e&ng:

O OMIAOX H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mabéopa oto tapeio 2.116.597 127.091 105.235 125.068
BpaxumpdBeopeg tpanelikég katabéoeig 28.497.087 14.813.934 26.195.157 8.595.469
Katabéoeig npobeopiag 99.594.535 0 99.594.535 0
Zovolo 130.208.218 14.941.025 125.894.927 8.720.537

15.14'I61a Kepdhaia

i) Metox1k0 Ke@dlaio

AnoBepatiko

Ap10poc Metoxikd AMxaiopdreov

PETOX@V Kegpdhaio Ynép to dpuio  IIpoaipeong Zivolo

Yrolowra 1/1/2005 40.487.500 12.956.000 206.502.877 - 219.458.877
‘ExSoon Néwv Metoxdv 40.487.500 12.956.000 (12.956.000) = 40.487.500
"E€oda Exdoong Metoxmv (57.675)

TTpdypappa Sixawpdray mpoaipeong

Jetoxav mpog epyalopévoug

- Afia mapexfeioag ummpeoiag (2.751.482) (2.751.482)
- 'Ecoda ané éxdoon petoxmv 600.500 192.160 5.212.340 5.404.500
Ynolowra 31/12/2005 81.575.500 26.104.160 198.701.542 - 224.805.702
"ExSoon Néwy Metoxdv 0

"E€oda ‘Exboong Metoxmv

Kegalaromoinon ®opoloyikon

anofepatkou pe avampooappoyn

G UPNG ava Petoxn 3.263.020
Tlpoypappa Sikawpdtey mpoaipeong

Jetoxav mpog epyalopévoug

- Afia mapexfeioag ummpeoiag (2.488.155) (2.488.155)
- 'Eooda and éxkSoon petoxdv 649.200 233.712 5.609.088 5.842.800
Ynolowma 31/12/2006 82.224.700 29.600.892 204.310.630 - 233.911.522

IIpoypdppata Sikaiwpdrev npoaipeons ayopdc petoxwv (stock option plan) mpog epyalopévoug

O xwnoelg otov apifpé v Sikawpdtwy mou exkpepouy kal 1g otabpiopéveg péoeg upég e€doknong, €xouv og e6AC:

2006 2005
Tipn Tipn
ApiOpéc  e€doknong ApOpoc  e€doxnong
Metoxov €/ px Metoxav €/px
Exxpepeic omv Apxi tng nepiodou 1.475.500 - -
Xopnynfévia 32.000 9 2.076.000 9
Mn JngBévia (858.300) 9 (22.300) 9
Aoknfévia (649.200) 9 (600.500) 9
An&unpdBeopa 22.300 9

Télog mep1680u 0 0 1.475.500




Y10 téhog g xprong dev Umdpxouv eKkpepn Oikaidpara:

2006 2005
Méon tpn Méooc Méon upn  Méoog
Apibpdc  e€doxnong xpdvog Apifpoc  e€doxknong  xpdvog

peroxwv €/ px  efdoknong petoxdv €/ pix  efdoknong

Hpepopnvia An€ewg
2006 0 0 622.800 9 360
2007 0 0 830.400 9 720

Aoxnbévta oe onowadninote and

I mapandve mepi6doug 0 0 22.300 9 720

Zivolo 0 0 1.475.500 9 568

Tov Noépfpio tou 2005 n Aoiknon w¢ Eraipiag mpoxdpnoe owmy ékdoon mpoypdppatog didfeong Sikaiwpdtwv ayopdg
peTox@v oto mpoowmiko (stock option), Suvdper g amd 24/6/2005 andgaon e levikng Zuvéleuong twv Metdxwv .
Tupgova pe to mpéypappa didfeong twv Sikaiwpdrwv npoaipeong (Nogpfpiog 2005), Ha napaxwpouvio otadiakd and tov
NoéppPpro tou 2005 éwg tov Nogpfpio tou 2007 2.076.000 dikaiwpata npoaipeong oe otehéxn me Eraipiag. H xatavopn
avd €1og v dikaiwpdrwy rtav 30% yia to 2005, 30% yia to 2006 kar 40% yia to 2007. H doknon wwv Sikaiwpdtwv and
Toug Sikalouxoug mpounoféter v Siatipnon me 16idmrag tou dikaiovxou wg oteréxoug me Erapiag.

Tov OxtdPpro tou 2006 (4/10/2006) n Sioiknon g Eraipiag 6pioe véoug Sikaioixoug.

H etdoyn ala tov Sikawpdtwy mou mapaxmpnfnkav ota otedéxn, empetpnfnke katd v NpePOPNVia mAPAXOPNONG He

Bdon to povtédo amoupnoewv Black & Scholes. H péon otaBpxn evdoyn ala v mapaxopndéviev Sikaiwpdiov €xel og

e&ng:
2006 2005
Hpepopnvia Anéewg Etdoyn afia Sikardpatog Edloyn a&ia Sikaridparog
2005 0 4,03
2006 4,34 4,05
2007 0 4,10

Ta 6edopéva mou xpnotponomfnkayv yla myv epappoyi 1ou Roviérou elvat:

a) H etdoyn adia (upn xheloipatog) g petoxing katd my Njepopnvia mapax@pnong

B) H mpoodokmpevn Siakupavon mg npig mg petoxng faciopévn ota 10topikd otoixela €& pnvey.

y) To emtdéxio pndevikou kivduvou (Risk Free Rate).

8) H upn e§doknong.

Ta dikawwpata me xpong 2007 dev a e€aoknbovv.

H emPdpuvon yia ta anoteréopara mg xpiong 2006 avépxetar oe € 2.488.155 eved me xpriong 2005 aviille oe €
2.751.482.

ii) Amo@epauikd Edhoyng A&iac

OOprdog oug 31/12/2006 Sev €xel oxnpatioer amobepatikd evloyng aglag.



H avdluon v anobepaukdv evdoyng a&iag 6oov agopd omv etaipia €xel wg akohoifwg:

H ETAIPIA Amotipnon ouyyevev
oe gudoyn alia

Ynoloimo otig 1 AekepPpiou 2005 54.524.591
Mekti (8.152.213)
Meiov: ®opog 4.845.655
Yuoéloino otig 31 Aekepfpiou 2005 51.218.032
Képdn (npég petagepdpeva oty katd my NOANON 0Ta ANOEAéoHAta g Xpriong (51.218.032)
Yroloro ot 31 AskepPpiov 2006 0

iii) Aoid Amofepatika

Ta dourd anoBepankd tou Opidou avaliovial wg e&ng:

O OMIAOX
AnoBepatik6
Amnofepatikoé xopnynfévimv
Taxuko "Extaxta Ag@opoléynta Xpnpatoo1KOVOPIKOY SIkaIpaTOvY Aowrd

anmofepanké  amoBepatikd anofepankd péowv ayopdc PEToX@V anofepankd Yivolo
Yuélouro otig
31 Aexepfpiou 2004 7.546.669 2.787.968 77.970.036 (6.364.132) - 24.727 81.965.269
Tuvallaypaukég Sagpopég -
MetaPolég xatd mv
Sidpkera me xpriong (45.871) - - - 2.751.482 (5.714) 2.699.897
Aowrd -
Yuéloumo otig
31 AexepfPpiou 2005 7.500.798 2.787.968 77.970.036 (6.364.132) 2.751.482 19.013 84.665.165
Metafolég xatd v
Sidpkera me xpriong 2.300.825 (69.791.184) 2.488.155 213.208 (64.788.996)
Ao 0
Yudlowmo otig
31 AexepPpiou 2005 0
Yuélowmo otig
31 Aexepfpiou 2006 9.801.623 2.787.968 8.178.852 (6.364.132) 5.239.637 232.221 19.876.169

15.15 Aavelakég YIIOXPEWOELS

O OMIAOXZ H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Maxpomnp66eopoc Saveiopog
Tpane(ixdg daveropdg 0 99.857.361 0 97.458.915
Zivolo paxponpdBeopwy daveiwy 0 99.857.361 0 97.458.915
BpaxumpoBeopa ddvela
Tpane(ixdg Savelopog 22.632.002 56.789.859 0 21.230.920
Zivolo BpaxumpdBeopwv Saveinv 22.632.002 56.789.859 0 21.230.920

Luvolo daveiov 22.632.002 156.647.220 0 118.689.835




O1 npepopnvieg A&ng tou ouvohou twv davelwv tou Optdou elvar o1 e&ng:

2 ém Metaéu 2 Ave

Kai Aiydtepo ka1 5 ewwv 10V S €10V

Yuvolo

31 AexepfPpiou 2005

Yovolo Aavelwv 65.789.859 90.857.361 0 156.647.220
65.789.859 90.857.361 0 156.647.220

31 Aexepfpiou 2006

Luvodo Aaveinv 22.632.002 0 0 22.632.002
22.632.002 0 0 22.632.002

Ta mpaypaukd otabpopéva péoa emtokia davelopou tou Opilou, Ty npepopnvia tou 160Aoy1010U eival ta Tapardtw:

31/12/2006 31/12/2005
€ € Us$
Tpaneixdg Saveiopdg (Bpaxumpdbeopog) 3,95% - 3,54% 3,47%
Tpanelix6g davelopds (paxponpdfeopog) 3,58% - 3,25% -

15.16 Yioxpewoeig ITapoxwv IIpocwmxkoy

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Yoxpe®oeic 100)oy1opou yia:
Zuvta&lo00TIKEG mapoxég 361.779 820.124 337911 717.124
Tlapoxéq atpogapparevtkig nepifadng petd my ouviagiodémon - - - -
Zivolo 361.779 820.124 337.911 717.124
Xpewoeig ota anote)éopara:
Suvta&lodotkég mapoxég (mpoflépers xa kataBolréq) 379.213 (117.124)
Kdotog IIpoummpeoiag 81.131 98.769 78.884
Xpnpatooikovopikod Kéotog 26.673 32.802 26.040 22.800
(Metaxivnon)/Amoppo@non IpOCWINKOY (422.277) - (422.277) -
EniSpaon nepixommq/diakavoviopou/ Teppatikéq napoxeg 177.487 - 136.463 -
KataBlnBeiceq amolnmaoeig (321.359) (174.645) (198.322) (22.800)
Zivolo (458.345) (43.074) (379.213) (117.124)

31/12/2006 31/12/2005
ITapovoa ala pn XpnpatodoTtoUEV®Y UIOXPEDOEWY (366.097) 820.124
Mn xataxwpnfévia avaloyiouxd xépdn/ (Cnpieq) 4.318 -
Mn kataxwpnBév xdotog mpovmmpeoiag - -

(361.779) 820.124
Ymoxpéwon ctov 160)oy16p6 (361.779) 820.124




O1 xupieg avaloyioukég mapadoxég mou xpnotponombnkav €xouy wg eAg:

31/12/2006 31/12/2005

Ipog&o@Antikd Emtoxio 4,3% 4,5%
Meldovtikéq auénoeig pobav 3,5% 3,5%
Mnbwpropdg 2,5% 2,5%

15.17 Aowniéc Maxpomnpd0eopec Ynoxpewoeig

H avdluon v dowmev pakpompfeopwv umoxpedoeny tou Opidou kat g Brapiag éxel wg e&ng:

0X0]%1710) H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
AngBeioeg eyyurioeic-Emxopnyrioeig-Leasing
Yroloirmo apxng xpnoewg 2.216.996 2.614.581 15.824 1.000
TIpooBnkec:
Eyyunoeig 24.508 15.824 24.508 15.824
Aowmd 269.275 0 0 0
Mel1ooeig:
Mwhioeg Etaipioov xar KAadwv (113.789) 0 0 0
Eyyunoeig 0 (1.000) 0 (1.000)
Emxopnynoeig (188.003) (269.951) 0 0
Leasing 0 (142.458) 0 0
Aownd (585.598) 0 0 0
Yuolowmo t€doug XpRoens 1.623.389 2.216.996 40.332 15.824

15.18 TITpoPréyeig

Or mpopAéerg mou agopouv tov Optdo kar v Etaipia avayvwpifovial e’ 6oov undpxouy mapouoeq VORIKEG 1l TEKRAPTEG
UIIOXPEWOELG WG OUVEINELA HAAALOTEPWY YEYOVOTWY, £’ Ooov umdpxel mbavémrta ekkabddpiong toug péow eKPORV IOPWV,

Kl @’ 600V 1 UIOXPEMON Tou T0ooU popel va unodoylotel a§iémota. Evdexdpeveg anaruioeig dev avayvwpifovial oug

OLKOVOLIKEG KATAOTAoelG aAAd YVROTomolouvtal pooov undpxet mbavotnta e10pong OIKOVORIKOY OQEADY.

(0X0)%17(0)) H ETAIPIA
Maxponp60eopeg DopoloyIKEC Bonus- ®opoloyikég Bonus-
TIpoPréyerg UIIOXPEWOELG Aownég Loyalties Zivolo UIIOXPEWOEIG Aourég Loyalties  Zivolo
31 Aexepppiou 2005 1.750.000 238.826 4.282 1.993.108 1.000.000 0 0 1.000.000
pdobeteg
mpoPréyelg xpnoewg 500.000 500.000 500.000 500.000
Iodinon Ouyatpikdy
xar xAadwv (500.000) (500.000)
Xpnowonombeioeg

poPAréPelg mou
avaoctpdenkay (235.396) (4.282) (239.678)
31 AexeppPpiou 2006 1.750.000 3.430 0 1.753.430 1.500.000 0 0 1.500.000




O OMIAOZ

Bpaxumpo6Oeopeg mpoPrépeic DOPOLOYIKEC UIOXPEDCELG Aomég Bonus-Loyalties Zivolo
31 AexeppBpiou 2005 0 463.478 939.000 1.402.478
Tp6obeteg mpoPréyelg xproeng 10.258 346.238 356.496
Ioinon Ouyarpikey kat kKAdSwv (463.478) (939.000) (1.402.478)
31 Aexepppiou 2006 10.258 346.238 0 356.496

15.19 IIpopnOeutéc ka1 Aoinéc YIIOXpewoelg

H avdluon v vnoloinwv v mpopnfeutdv kat v Aommv ouvapov unoxpedoeny tou Opidou xal me Etaipiag éxel og

e€ng:
O OMIAOX H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tpopnfeutéq 30.730.865 85.255.448 8.454.566 36.176.511
Emayég [Tinpwtéeg 42.940.362 45.195.660 42.940.362 44.903.963
Tivolo 73.671.227 130.451.107 51.394.928 81.080.474

15.20 Tpéxouoec Popoloy1kEC YIIOXPEWOELG

O1 Tp€XOUOES POPOLOYIKEG UIIOXPEWOELS avaliovial kg eEng:

O OMIAOX H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
"E€080 @dpou mou avaloyei o mepiodo 14.947.199 13.244.383 14.666.514 13.385.343
A0IEG UIOXPEDOEIG a6 PGPOUG 4.133.770 8.180.216 3.937.225 6.330.029
Zivolo 19.080.969 21.424.599 18.603.739 19.715.372

15.21 Aownéc BpaxunpdoOeopeg Yroxpewoeig

Axoloufel avdluon twv houdyv Ppaxurpdbecpny umoxpe®oewv:

O OMIAOX H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aogaliotikol opyaviopol 1.422.843 1.960.119 1.041.761 1.376.930
[hotwtég Aidgopot 492.492 5.357.087 10.961 3.621.270
Anodox£q IpooWIIKOUY IANPWTEES 378.220 14.080 0
Bpaxump6Beopeg MpoPfréerg 43.472 817.636 38.497 817.635
"E€o8a emdpevng nepi6dou - Emxopnynoeig 1.051 21.604 0 2.484
AOIEG UITOXPEDOEIG 758.803 5.910.676 435475 1.551.851

Zivolo 3.096.880 14.067.123 1.540.774 7.370.170




15.22 Kdotoc ITwAnOévimv

To x6oto¢ nwinféviwy avalietar wg e€NG:

H ETAIPIA

1/1-31/12/2006

1/1-31/12/2005

1/1-31/12/2006

1/1-31/12/2005

Kéotog amofepdtwv avayvopiopévo wg é£odo 747.772.701 657.014.296 635.522.063 588.293.978
Apo1Pég kat é€oda mpoowmkoy 7.021.179 5.175.366 7.847.195 6.930.036
ApoiPég ka1 é€oda tpitav 98.843 1.761.873 1.498.804 919.878
IMapoxég Tpitwv 1.697.355 965.450 1.037.341 1.062.867
®opot - TEAn 16.203 8.648 26.236 24.123
Mdgopa €€oda 54.238 46.150 972.733 670.974
Anooféoeig mayinv 29.108 159.252 2.831.528 3.398.113
Zivolo 756.689.628 665.131.035 649.735.900 601.299.970

15.23 'E€06a Aroiknonc / AidBeong

EEOAA ATAGEXHX O OMIAOZ

H ETAIPIA

1/1-31/12/2006

1/1-31/12/2005

1/1-31/12/2006

1/1-31/12/2005

ApoiPég ka1 é€oda mpoowmkoy 19.868.021 16.109.646 16.402.018 13.039.035
Apoiég ka1 é€oda tpitwv 6.804.422 8.210.788 7.182.598 8.407.114
Tlapoxég tpitwv 34.772.175 34.256.650 32.421.271 30.108.079
®épot kat téhn 767.000 691.052 649.099 510.219
Aourd Sidgpopa é€oda 15.477.342 13.394.591 9.494.816 10.324.208
Anooféoeig mayinv 5.731.533 5.975.965 8.057.371 8.416.247
IpoPAéerg expetdhlevong - 500.000 - 500.000
Zivolo 83.420.494 79.138.693 74.207.174 71.304.903

EOAA AIOIKHYXHX O OMIAOX

H ETAIPIA

1/1-31/12/2006

1/1-31/12/2005

1/1-31/12/2006

1/1-31/12/2005

Apo1Bég ka1 €€oda mpoowmkoy 8.602.455 12.070.620 11.757.624 10.702.197
ApoiPég xat €€oda tpitwv 647.329 1.388.736 1.625.295 1.087.587
Tlapoxég tpitwv 4.617.228 6.404.467 3.960.652 4.527.422
®dpot kal éAn 117.622 177.994 81.909 120.903
Aowrd Sdgopa é€oda 3.870.973 5.369.217 3.637.070 5.085.060
Anooféoeig 4.516.701 3.903.751 4.457.215 6.874.001
TIpoPAéperg expetdieuong - 50.000 - 50.000
Zivolo 22.372.308 29.364.785 25.519.765 28.447.171




15.24 Ao "Ecoda / "E€oda Expetdlleuong

Ta dourd éo0oda kar €6oda expetdrlevong yia ug xproelg 2006 kar 2005 éxouv wg e&ng:

AMa Aertoupyikd €coda - €€0da O OMIAOX H ETAIPIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

Anooféoeig Angbéviwy emxopnynoenv 188.004 799.422 - 396.528
"Ecoda ané mapoxi Aoy ummpeoicv 10.294.236 496.261 10.294.236 546.304
Emxopnynoeig ka1 Siag. Ecoda nwhicewy 160.629 434.034 123.796 423.762
Képdn Tuvalhaypaukav Aiagopov 650.679 2.437.571 650.679 618.247
Képdn a6 molnon mayiov 67.488 167.893 68.872 4.465
"Ecoda and Evoixia 2.284.853 1.135.273 1.285.650 766.166
Aowd 904.388 6.642.354 895.535 451.766
Zivolo 14.550.277 12.112.809 13.318.768 3.207.238

‘AMa Aertoupyird €coda - €€0da O OMIAOX H ETAIPIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

‘AMda dertoupyikd €€0da

Znpmég ouvallaypaukav S1a@opv 456.240 1.326.797 875.122 672.629
Kataotpogn axardindou anobéparog - 230.582 - -
Znpmad and nolnon nayiov 293.152 423.006 508.694 228.495
TIpoPAéperg expet/ong 3.066.755 - 2.800.000 -
Aownd 2.859.996 2.575.946 816.973 328.509
"EEoda mponyoupevwy XpRoemy 36.957 94.657 36.957 25.416
Zivolo 5.800.620 4.650.987 5.037.746 1.255.048

15.25 Xpnpatooikovopikd Ecoda / 'E€oda

O OMIAOX H ETAIPIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

"Ecoda 10kwv amo:

- Tpaneleg 1.681.863 405.118 1.681.785 268.533
- Aowrol motwtikol 1Kot 1.767.386 2.313 1.694.656 2.313
3.449.249 407.430 3.376.441 370.845

"E€oda 10kwv ano:

- Tpaneixd ddvela 2.398.482 5.698.815 1.429.250 4.767.321
- Factoring 488.088 686.528 488.088 686.528
- Aownd Tpame(ikd ‘EEoda 3.785.620 397.771 3.071.022 307.539

6.672.190 6.783.113 4.988.360 5.761.388

15.26 Aoina Xpnpatrooikovopikd AnoteAéopata

O OMIAOX H ETAIPIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

Képdn/lnmég and amoppdgnon Buyarpikng (1.413.600)
Anopeinon XpnjatoolKOVOPIK®Y PECOV (9.180) - (9.180) -
'E€o8a Tuppetoxmv kat Xpeoypd@uv (927.510) - (826.669) -
Képdn/lnmég nolnong Xpnpatookovopkdyv Méowv  127.192.706 - 68.561.328 -
Képdn /Znméq evdoyng a&iag (225.526) 584.020 (225.526) 586.067
"Ecoda ané pepiopata 847.166 1.391.047 847.166 12.897.410

Tivolo 126.877.656 1.975.067 68.347.120 12.069.877




15.27 ®6po¢ Ercodnparog

OMIAOX H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
®Spog xpriong (12.095.667) (13.141.011) (14.666.514) (12.385.343)
AvaBallépevoq pépoc (6.364.707) (2.176.715) (6.963.610) (1.889.720)
6volo (18.460.374) (15.317.727) (21.630.124) (14.275.064)
Képdn mpo @épav 202.587.405 78.579.014 197.845.752 64.816.473
Yuvieheotig @6pou 28,68% 32% 29% 32%
Avapevopevn Aandvn ®6pou 58.101.426 25.145.284 57.375.268 20.741.271
IIpooappoyée yia ercodnipata mov dev vmékevtal
oe gopodoyla
- Apopoldynta Eicodripata (21.318.941) (5.431.817) (21.318.941) (5.328.445)
- KépSog ouyyevdv etaipicv (24.262.705) (4.235.882) (24.262.705) -
- Ao (3.072.302) . - .
Znpieg amoppogpndeiodyv etaipiov - (3.525.702) - (3.525.702)
Ipooappoyég yia EEoda mou dev exmimtouy yia
(POPOLOYIKOUG GKOIIOUG
- Mn Exmmopeveg Aandveg 2.684.572 257.390 2.684.572 257.390
- Aourd (36.384) 931.738 188.319 240.829
Tpaypatikn Aandvn ®6pou 12.095.667 13.141.011 14.666.514 12.385.343

15.28 Képdn avd Metoxn

Ta ouvolikd képdn avd Petoxn MOoU avIIoTOIXOUV 0€ HETOXOUG TG PNTPIKIG £XEL 0G EENG:

O OMIAOZ H ETAIPIA
Baoikd képdn avd peroxn 1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
KépSn mou avaloyolv o1oug PETGX0ug TG PTpIKAg 134.508.500 63.061.018 92.154.631 50.541.409
Yrafmopévog péoog 6pog tou apibpou
Jetox@v og xukhogopia 81.579.057 81.025.042 81.579.057 81.025.042
Baoikd xépdn avd petoxn (Eupd avd petoxn) 1,649 0,778 1,13 0,62
O OMIAOX H ETAIPIA
Meiopéva képdn avd petoxn 1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Képdn mou avaloyolv 0toug Petéxoug g Pntpikig 134.508.500 63.061.018 92.154.631 50.541.409
Ztabpopévog pécog 6pog tou apibpon
peTox@v oe kuklopopia 82.055.075 81.156.817 82.718.828 81.156.817
Baoikd képdn avd petoxn (Eupd avd petoxn) 1,639 0,777 1,11 0,62

Ta xépdn avd petoxi and cuvexi{Gpeves dpactmpioTnTeg MOV AVIOTOLXOUY 08 PETOXOUG TG PNTPIKAG €Xel (G eENG:

O OMIAOX
Baoikd képdn avd petoxn 1/1-31/12/2006 1/1-31/12/2005
Képdn 1mou avaloyouv 61oug PETGXoUg TG INTpIKAg 161.743.449 66.609.031
Trabpiopévog pécog 6pog tou apiBpol petoxmv oe
Kuklo@opia 81.579.057 81.025.042

Baowkd xépdn avd petoxn (Eupw avd petoxil) 1,98 0,82




O OMIAOX

Meiopéva xépdn avd petoxn 1/1-31/12/2006 1/1-31/12/2005
Képdn mou avaloyouv 6Toug PeTeXoug T PNTpikng 161.743.449 66.609.031
Trabpiopévog pécog 6pog tou apiBpol petoxmv oe

Kuklo@gopia 82.055.075 81.156.817
Baoikd képdn avd petoxn (Bupd avd petoxi) 1,97 0,82

Ta ouvohikd xépdn avd petoxn amo pn ouvexi(opeves SpaotnplotIes O AVTIOTOIXOUY 08 PETOX0UG TG PNTPIKAG EXEL WG EENAC:

O OMIAOX
Baoikd képdn avd petoxn 1/1-31/12/2006 1/1-31/12/2005
Képdn mou avaloyouv 6Toug PeTéXoug g INtpikng (27.234.949) (3.548.013)
Ttabpopévog pécog 6pog tou apibpol petoxmv oe
xukhogopia 81.579.057 81.025.042
Baoikd képdn avd petoxn (Eupd avd petoxi) (0,334) (0,044)

O OMIAOX
Meiopéva képdn avd petoxn 1/1-30/9/2006 1/1-30/9/2005
Képdn mou avaloyouv otoug Petéxoug e PnTpikng (27.234.949) (3.548.013)
Yrabpopévog péoog 6pog tou apiBpoy petoxv oe
Kuklo@opia 82.055.075 81.156.817
Baoikd képdn avd petoxn (Eupw avd petoxil) (0,332) (0,044)

15.29 Taperakég Poéc amod Aertoupyikéc Apaotnpidmrieg

O OMIAOX H ETAIPIA

Tape1akEG poEg amb AEITOUPYIKEC dpactnp16tnteg 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Képdn ITep16Sou 134.608.863 62.957.734 92.154.631 50.541.409
ITpooappoyés yia:

DSpo 17.971.299 15.621.279 21.630.124 14.275.064
AnooPéoelg evodpatwy nayiowv otoixelov 16.847.278 16.031.263 13.024.622 12.606.135
AnooPéoelg Guhwv meplouolardy otoxeiny 3.054.202 7.687.825 2.321.493 6.104.260
IpoPréyerg 3.075.414 2.511.441 2.800.000 1.000.000

Képdn/ ({npiég) amé modinon
EVODPATOY TIAYIWV GTOIXEIWY 85.683 362.123 439.821 224.031
Képdn/ ({npmég) evdoyng a&iag

MA@V XPIPATOOIKOVOPIKGV GTOIXEIWY

oe evdoyn a&ia péow amoteleopdtwv (1.630.668) (586.067) (1.630.668) (586.067)
Képdn/ (Cnméqg) amé moinon

Buyatpikdv ka1 cuYYEVOV EmXEPACEWV (105.293.952) 0 (69.053.833) 0
Képdn/ (Cnpég) amé nodinon

Xpnp/xev otoixeiwv 1.363.801 0 854.800 0
‘Fooda tékav (3.486.282) (425.791) (3.376.441) (370.845)
"EEoda tékav 3.191.846 7.913.283 1.343.415 5.761.388
‘ooSa ané pepiopata (847.166) (1.389.000) (847.166) (12.897.410)
Anooféoelg emxopnynoenmv

- HapaxwpnBévinv Aikaiwpdtwy 0 (465.860) 0 (396.528)
Mepidio amotedéopatog oe cuvdedepéveg etaipieg (2.210.410) (13.237.131) 0 0
Yuvalhaypatukd xépdn/ (Cnmég) Saveinv (2.239.542) (899.139) 0 0
Képdog amd amdkmon etaipiag (259.387) 0 0 0
Aownd 2.267.377 3.535.717 2.497.335 2.775.393

66.498.357 99.617.677 62.158.134 79.036.829




O OMIAOX H ETAIPIA

Tape1akEG po£C amb AeITOUPYIKEC dpaotnpi6Tnteg 31/12/2006 31/12/2005 31/12/2006 31/12/2005

MetaPoléc Kegalaiou kivnong

Meiwon/Avénon anobepdrwv (6.152.902) (35.503.357) (2.868.338) (21.029.397)

Meiwon/Avénon anartioewv (70.703.165) 19.505.903 (60.887.020) 15.350.301

Meiwon/Abénon domdv hoyapiacpav

KUKAO(OPOUVTOG EVEPYNTIKOY (11.426.264) (7.135.421) (10.066.748) (9.985.399)

Atvénon/Meilwon UIOXPEDCEWY 13.515.991 (7.798.815) 5.538.061 (12.064.964)

Expon umoxpémong mapoxmv

010 IPoowIKS Adyw ouvta&loddtong 0 (43.074) 0 0

Aownd 0 1.134.069 0 0
(74.766.340) (29.840.694) (68.284.045) (27.729.459)

KaOapéc tapeiakég poég

amod Ae1toupyikég Spaotnpiotnteg (8.267.982) 69.776.982 (6.125.911) 51.307.370

15.30 Awakoneioeg Apaotnpiotnteg

To amotéheopa petd PGPV Twv S1AKOIEIGHY dPactploTAT®Y OIME AUTO epaviletal oty Katdotaon armoteleopdtwy Tou
opihou ot ypappn "Képdn/Cnmég and pn ouvexi{opeves dpaompidmrteg”, yia mv xpion 2006 xat 2005, avaietar mepat-
Epw wg e&ng:

ATIOTEAEXMATA XPHYHY
ATAKOITEIXQON APAXTHPIOTHTQON O OMIAOX

1/1-31/12/2006 1/1-31/12/2005

Twliogig 170.649.678 186.387.603
Kéo10¢ Twhnféviny (137.394.211) (157.077.135)
Mixt6 KépSog 33.255.467 29.310.468
Aowd ‘Ecoda Expetdhlevong 1.961.648 4.827.063
"E€o8a Mdbeong (27.232.878) (24.194.529)
"E€oda Aoiknong (12.316.391) (8.861.853)
"E€oda Epeuvag xat Avdmtuéng 0 0
Aowd ‘E€oda Expetdhlevong (1.345.449) (3.469.522)
Anoteléopara Ipo P6pwv Xpnpatodotikmy

ka1 Enevéunkev Anoteleopdrwv (5.677.605) (2.388.373)
Xpnpatooikovopikd Ecoda 37.504 18.361
Xpnpatooikovopikd Eoda (853.129) (1.130.170)
Aowrd Xpnpatooikovopikd AnoteAéopata (21.367.781) (2.047)
Képdog And Andxmon Etaipiag 125.590 1.465
Képdn/ Znpmég and Tuyyeveic Emxeiprioeig 0 0
Képdn ITpo ®opwv (27.735.421) (3.500.764)
D6pog Eioodnipartog 489.075 (303.553)
Képdn Metd an6 ®6poug (27.246.345) (3.804.317)

Zivoyn Anoteeopdtny AlaKoneEIo)V Apacmpiotniwy
Anotedéopata Ipo @6pwv Xpnpatodotkov

ka1 Emevutikav Anoteheopdtwv

ka1 AmooBéoewv AlaroOITOeVQV 3.946.536 11.291.747
AnooPéoeig Atakomtopevey 9.624.141 13.680.120
Anotedéopata Ipo @épwv Xpnpatodotikmv kar Enevéutikey Anoteleopdrwv (5.677.605) (2.388.373)
Képdn IIpo ®opwv AlaKOmTOpeveY (27.735.421) (3.500.764)
Képdn Metd and ®dpoug Atakomtopevmv (27.246.345) (3.804.317)

Ta anotedéopata v Spactnplotitny ToU eRpavifovial oty avetépm katdotaon anoteleopdtwv apopd oug akéloubeg
etaipieg xkar kAddoug Spactnpidmrag.



I[TPQTEYQN TOMEAX

ONOMAZXIA ETAIPIAX APAXTHPIOTHTAX IIOY XYMMETEXEI
ZYXTHMATA SUNLIGHT ABEE (Biopnxavikog kAdSog EAMaSag) EAAAAA
BIOM/KOX KA. POYMANIAY POYMANIA
BIOM/KOE KA. BOYATAPIAY BOYATAPIA
SUNLIGHT UKRAINE OYKPANTA
GERMANOS TELECOM UKRAINE CJSC OYKPANIA
GERMANOS POLSKA Sp.Zo.o TTOAQNIA
GTI POLSKA Sp.Zo.o TTOAQNIA
T.C.M. Sp. Zo.o (®uyarpikni tng GERMANOS POLSKA Sp.Zo.0) ITOAQNIA
GERMANOS CYPRUS L.T.D. KYITPOX
INFOTEL L.T.D.(®uyatpixn tng GERMANOS CYPRUS L.T.D.) KYIIPOX
SUNLIGHT TRADING D.O.0. BEOGRAD TEPBIA
SUNLIGHT BATTERIES GMBH TEPMANIA

To anotéleopa e NOANONG TV aveTEPn eTaplev Kat kAadwv dpactmprotitwy epgavietal oto xkovduh «Aowrd Xpnpa-

TOOIKOVOIIKA ATTOTeEAéopata» TV S1akomelomv dpactnplotitwy kal avépxetal oe eminedo optdou oe (npud € 21.367.781.

Emméov, oug tapeiakég poég tou opthou yia ug mapouoialopeves meptodoug, mepthapfdvoval avd katnyopia xpnpato-

pov, ta ak6rouba mood mou agopolv otg Sakomeioeg SPAcTNPIOTNTEG.

Poéc ané Alakoneioeg Apaotnpidtnteg 1.1.2006 - 31.12.2006 1.1.2005 - 31.12.2005
KaBapég taperaréq poég amd ertoupyikég dpacmpiémreg (30.116.448,35) 4.764.303,67
Poég and emevdutikég dpacmpidmreg (8.733.408,15) (5.165.465,87)
Pogg amé xpnpatodotkég Spactmpiomreg 38.806.100,81 938.287,00
Mabéopa diakomtdpevay Spactplouitwy 1.387.832,52 1.345.728,00

H ouppetoxi and m Siaxomi twv mpoavapepbelodv etaipiav kar kAddwv Spacmpiémrag, 6Tov KUKAO £pyaciav, o1a amo-
tedéopata kat oty kabapn Béon tou opidou katd my xpron 2006 kar katd wmy xprion 2005, anekovietal otov akdhoufo

mIivaka:



Enidpaon amd Aiaxomm Apactnplotnimv

Xpnon 2006

Anotédeopa

ITocoouiaia Xuppetoxn

Kixlog

Epyaoidv

Anoteléopata ITpo P6pwv

Xpnpatodotkev

xa1 Eneviutuikov

Anoteleopdtev Kat

AnooPécewv

Kafapn 6éon

Anotéleopa

Kuxlog

Epyaci®v

Iocouxn Xuppetoxn
Anoteléopata ITpo P6pwv
Xpnparodonkaov
ka1 Enevéuuikev
AnoteleOpATRV Kal

Anooféoewv Kafapn 6éon

G.T.I TIOAQNIAY, 0,38% 1,22% 1,26% 0,30% 499.757 13.365.037 866.058 1.337.406
GERMANOS POLSKA - T.C.M. 1,29% 7,13% 3,83% 0,19% 1.692.114  78.283.595 2.623.958 851.575
GT /UKRAINE (1,32%) 0,89% (3,01%) 1,51% (1.741.562)  9.726.518 (2.060.156) 6.780.325
SUNLIGHT UKRAINE (0,39%) 1,01% (0,44%) 0,23% (509.314)  11.098.685 (301.436) 1.056.093
SUNLIGHT TRAIDING BEOGRAND (0,02%) 0,02% (0,03%) (0,01%) (23.232) 184.207 (17.358) (25.708)
SUNLIGHT GERMANY 0,00% 0,07% 0,01% 0,01% 2.629 732.997 8.299 32.468
GERMANOS CYPRUS LTD/INFOTEL (0,19%) 1,07% 0,18% (0,37%) (248.433)  11.719.999 126.655 (1.667.778)
BIOMHXANIKOE KAAAOE EAAAAAS

- TYSTHMATA SUNLIGHT (4,54%) 5,16% 3,37% 26,22% (5.971.863)  56.599.527 2.307.820 118.085.855
BIOMHXANIKOE KAAAOE POYMANIAE  0,02% 0,34% 0,11% 0,43% 30.961 3.761.001 77.656 1.951.594
BIOMHXANIKOX KAAAOY BOYATAPIAY  0,20% 0,39% 0,46% 0,04% 260.855 4.329.697 315.040 185.658
Tevik6 Zvodo (4,57%) 17,29% 5,76% 28,55% (6.008.089) 189.801.263 3.946.536 128.587.487

Enidpaon amd Aiaxomm Apactnplotnimv

Xpnion 2005

Anotédeopa

IMoocoouiaia Zuppetoxn

Kixlog

Epyaoidv

Anoteléopata ITpo P6pnv
Xpnpatodoukev
ka1 Eneviuukey
Anoteleopdiev Kat

AnooPéoewv Anotéleopa

IMoootikn Xuppetoxn
Anoteléopara ITpo épwv
Xpnpatodoukav
ka1 Enevéuukov
Kixlog AnoteleopaTRV Kal

Epyaciov Anooféoewv

G.T.I TIOAQNIAY, 1,01% 1,68% 1,30% 637.361 17.673.302 1.230.107
GERMANOS POLSKA - T.C.M. 1,39% 8,77% 2,81% 876.757 92.357.343 2.653.946
GT /UKRAINE (2,73%) 0,65% (2,07%) (1.719.182) 6.877.274 (1.951.764)
SUNLIGHT UKRAINE 0,12% 0,79% 0,42% 78.688 8.268.003 396.791
SUNLIGHT TRAIDING BEOGRAND (0,02%) 0,01% (0,01%) (12.712) 71.086 (10.213)
SUNLIGHT GERMANY 0,01% 0,11% 0,01% 3.374 1.120.885 10.417
GERMANOS CYPRUS LTD/INFOTEL (0,09%) 1,02% 0,54% (58.269) 10.733.613 505.450
BIOMHXANIKOE KAAAOE EAAAAAS

- TYSTHMATA SUNLIGHT 12,83% 6,70% 8,57% 8.077.007 70.535.853 8.077.007
BIOMHXANIKOS, KAAAOE, POYMANIAS, 0,40% 0,25% 0,24% 251.823 2.662.877 227.244
BIOMHXANIKOY. KAAAOY. BOYATAPIAY, 0,31% 0,31% 0,16% 193.905 3.286.903 152.762
Tevik6 Zvodo 13,23% 20,29% 11,97% 8.328.752 213.587.139 11.291.747

Enpelvoupe 6t om xprion 2006 o1 Sakomneioeg dpacmprdtnteg ouppeteixav péxpt tov Temépfpio tou 2006 ota Paoikd

peyébn tou Optlou, eved avtiotoixa n mapoucialdpevn GURPETOXN Toug ot xpron tou 2005 apopd oe euioia mepiodo. H

emidpaon v dlakonelodyv dpacmpiotitwy ota evomompéva anoteréopara mg 30.9.2006, anexovietar aviiotoxa otig

evOidpeoeq kataotdoelg mg 30ng ZemtepPpiou 2006.



15.31 Aeopevoeig

On eyyunuikég emotorég tou Opidou otig 31/12/2006 xar oug 31/12/2005 avaliovial o e€ng:

31/12/2006 O OMIAOX

EIAOX EITYHTIKHX Maxkp/ opeg Bpax/opeg Tevikd ZGvolo
KAAHY EKTEAEYHY 8.400.000 5.600 8.405.600
MIZOQXH KATAXTHMATOZ 91.194 101.110 192.303
ITAHPOMON & AAYMON 1.740 230.000 231.740
TTPOKATABOAHYX 0 0 0
LYMMETOXH XE ATATONIZMO 2.000 1.000 3.000
ZYNAWH AANEIOY 0 3.490.000 3.490.000
Zivolo 8.494.934 3.827.710 12.322.643

31/12/2005

EIAOY. EITYHTIKHX Maxp/ opeg Bpax/ opeg TevikO Xuvolo
KAAHY EKTEAEYHY 20.722.105 12.980.872 33.702.977
MIXOQYH KATAXTHMATOX 3.742 0 3.742
ITAHPOMQON & AAXMQON 345.740 258.000 603.740
ITPOKATABOAHY. 3.013.617 3512914 6.526.531
T[TPOMH®O.MITATAPION 7.742 6.650 14.392
YYMMETOXH YE ATATONIXMO 362.983 362.756 725.739
Yuvolo 24.455.929 17.121.192 41.577.121

15.32 EvOexdOpevec Aaitoeig - YIIOXPEWDOEIC

IIAnpo@opiec OXETIKA J1€ EVOEXOPEVEC ULIOXPEWDOELG
Aev vndpxouv emidikeg 1 v6 Sarmoia Siapopés SikaoTKOY 1 NANUKOY OpyAvwV IOU Va €XOUV ONJAVIIKA EMITROOn

OV OIKOVOJIKA Katdotaon 1 Aertoupyia tou Opthou.

O avéleykteg popoloyikd xpnoelg twv etaipidv tou Opilou €xouv wg e€ng:

®OPOAOTITKA

ANEAETKTEZ ITPOBAEWEIX
31/12/2006 XPHXEIY 010 :{0) ¢
TEPMANOZ ABEE 2004-2006 1.500.000
E-VALUE A E. 2003-2006 0
GERMANOS TELECOM A.D. SKOPJE 2003-2006 0
GERMANOS TELECOM ROMANIA SA 2003-2006 200.000
SUNLIGHT ROMANIA FILIALA S.R.L. 2001-2006 0
GERMANOS TELECOM BULGARIA A.D. 2005-2006 50.000

Ia ug avéleykteg PopoloyIKEG XPNOELG TIOU Ava@EPOVTal OTO IAPANAvm Iivaka, umdpxel 1o evoexopevo emPolng
npoobetwv pépwv kal mpooauvénoewv xard to xpévo mou Ba efetacbouv kar Ba oprotikomonfoiy. O Optdog mpoxm-
pdel o€ eMOold EKUPINON TV eVOEXOIEVOY UIIOXPEMOEWY TIOU AvVapPEveTal va mpokuPouv amd tov €leyxo maperfou-

o0V xprioewy Aapfdvovtag g avtiotoixeg mpoPréPerg dmou autd kpivetar anapaitnto. H Sioiknon fewpel du mépa



TV OXNPATIOPpEVEY mpoPAEPewy, Tuxdv mood @opwv mou mbavév va mpokiouv Oev Ba éxouv onpavukn enidpaon

oty kafapn Béon ota anotedéopata xpriong Kal oTG TAREIAKEG poES tou Optdou.

H aoxnfeioa amé 12-11-1996 aywyn g TEPMANOX ABEE pe apifpd xataBéoewg 9646/96 xatd mg MOBITEL
LYXTHMATA HAEKTPONIKHY. KAT THAEITIKOINQONION ANQNYMH EMITOPIKH ETAIPIA eudokijinoe kat apxiv g vopi-
¥d Pdoipn xar opiopévn wg mpog ta artmpard me agol exkdofnke n pe apiBpd 9739/21-11-97 mpodikactiki andpaon tou
[olupedotg Tpwrodikeiou Abnvav Siatdoouca paptupikég amodei&eig. HOn petd my 0dokAipmon v paptupik@y Kata-
Béoewv empoxerto va oulnmbel pet’ andderén xat apxnv otg 16-10-2003 (pet’” avaPoln mg apxikig dikaocijou) K1 ev
ouvexeia, petd m pataioon me katd my avotépm, oulnmbnke oug 5/2/2004.
Kpifnke avaykaio amd mv Aoiknon mg Etaipiag va maparmbel and to avayvwplotkd aitipa me Ipeng ayoyng mapat-
TOUpEVI TOU OXeTIKOU kovOuhiou kat va ackndel véa aywyn katd me MOBITEL A.E, n omoia mpdypan aoxnfnke evomoy
tou Iodupehotg Ipwtodikelou ABnvev yia v emdikaon a) 1.340.572.713 Spx. 11 € 3.934.182,57 w¢ «Betkn pag Cnpud»
xar B) 309.979.200 Spx. n € 909.629,85 wg «példouvoa Beuxn pag Cnpd», kataPintéa oe téooepig dooelg, v
30/6/2002 63.209.799 Spx. n mpam, my 30/6/2003 101.133.072 Spx. n devtepn, mv 30/6/2004 80.909.076 Spx. n
Tpim ka1 64.727.253 Spx. n €rapm. H Sikdoog me véag aumig ayoyng opiowmke yia my 16/10/2003 mpokeipévou va
emdwxfel n ouvexdikaon v w¢ dve aywydv, ahdd n culitmon mg pataiddnke. Katd Sidwon g vnoypdgouoag autiv
mnpe€ouoiag Siknydpou Ayyehikiig Topn eivar modd mbavé va eudoxipnoet. ITAnv 6pwg tmy 5/7/2004 exdébnke n pe apib-
16 4558/2004 oprotikn andgpaon tou Iodupehotg pwtodikeiov ABnvav ent g and 12/11/1996 aywyng mou vmoxpe-
@vel v evayopévn MOBITEL A E. va kataPdiAer omv TEPMANOE ABEE to mood twv (€ 134.171,97) voppdroka and my
enidoon me aywyng éwg mv eéépinon. Emiong, avayvopioe 6u n MOBITEL A.E. eival uoxpewpévn va kataPdler omv
TEPMANOZ ABEE v 301 Anpihiou, v 31n Ioulou, v 31n Oxtwfpiou xat mv 31n Iavouapiou xdfe étoug mv mpopn-
fera ¢ ad 10600t 7% ek v efo@Anpévev hoyaplacpdy and m xpron tou agpdxpovou (air-time) apxng YEVOpEVIG
ané 1n Touhiou 1996 kar akolotBwg, wg pog dheg TG ouVOEDEIS TV mehatdyv mg pe to Siktwo mg ELTET (1dnTIM) EAAAT
TI0U 1Tav EVEPYOIIOIMIEVEG Kal 600 XpovikG Sidotpa Siatnpeital auti n evepyomoinon. '75922 Katd g andpaong avuiq
n MOBITEL A E. doknoe égeon, n onoia culnumibnke oto Eqeteio ABnvav my 26/5/2005. Exkd60nke n unapifp. 5329/2005
napepmintovoa andgaon tou epeteion Abnvav, Aoyw autoe€aipeong péhoug mg ouvleong tou Aikactpiou autoy, to
omolo ouppeteixe kar omv ékdoon g mpwtodikou amdpaong. Aev éxel emavageplel pe xhion. Inpeiwtéov 6u oL péxpt
npdtvog xelplotég mg unoheong, x.x. Owovopdmourog kar Kouvdoupng, doknoav v v’ apif.151428/2003 aywynd, n
onoia duvdper mg pe apibpd 42/30.5.2005 andpaong tou Movopehoug Ipwtodikeiou ABnvav €yive katd éva modi pikpd
Répog dextl kar ouykekpipéva unoxpemvetal n FTEPMANOY ABEE va katafdler otoug evayovieg dikny6poug (X. Okovo-
poémoulo kai . Koudoupn) 1o mood v € 16.100,63 vopipotokwg and 20/2/2002, xabog emiong kar mocootd 12% et
TV KWV ToU mapandve mocot (€ 16.100,63) avt twv armpdiey mou nepthapfdvovial oty Ipoavapepopevn aymyn
toug Onhadn:
a) v Sikaotukn avayvoplon me ano pépoug mg Eraiplag mapafiaong v unoxpemoemv g Pdoet g xopnyndeioag o’
autouq epyoraPikng eviolig,
) wv umoxpéwon me Etaipiag oe andédoon loyodooiag,
Y) v kataPoln, wg epyodaPiké avtdrhaypa, tou nooou v € 612.521,28,
8) v xataPodn avtarddypatog icou pe 12% emi xdfe vmepPdilov mood ex tou mocou tou abpoiopatog twv €
(4.834.879,42+260.464,73). Aoknfnke épeon amd toug mpoavapepdpevoug Sikny6poug katd g mpmtodikou armo-

(paoeng mou oulnteital oto Egeteio ABnvav wmv 17/04/2007.

Aev vndpxouv emidikeg 1 vé Sarmoia Siapopés SikaoTKOY 1 MAINUKOY OpyAvwy IOU Va €X0UV ONJAVIKA EMITOOn

0TV OIKOVOIKA Katdotaon i Aertoupyia tou Opthou.
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15.33 Zuvallayéc pe Xuvdedepéva Mépn

Tuvahlayéc pe Ouyarpikég Eraipieg

O1 mapaxdtw ouvahlayég kar uméloina amotelodv g ouvarhayés twv Buyatpikov etaipidv tou Opidou. Or cuvalhayég

autég, petady v etapiy mou meprhappavovial oug evomompéveg OKOVOpIKEG kataotdoelg tou Opidou analeigpovial

xatd m oadikaoia m¢ oMki¢ evonoinong.

ATETAIPIKEX. ATTIAITHXEIY - YIIOXPEQXEIX 31/12/2006

YIIOXPEQIH
TEPMANOZX E-VALUE SUNLIGHT G.TELECOM G.TELECOM G.TELECOM

ABEE A.E. FILTALA ROMANIA SKOPIA BULGARIA ZYNOAA
TEPMANOZX ABEE 19.837 3.610.570 959.662 1.601.899 6.191.968
E-VALUEA.E. 0
SUNLIGHT FILIALA 541.974 541.974
G.TELECOM ROMANIA 514.293 2.352.183 1.012.888 3.365.071
G.TELECOM SKOPIA 456 0
G.TELECOM BULGARIA 86.709 15.590 102.299
IZYNOAA 514.749 0 2.372.020 4.239.253 975.252 2.614.787 10.716.061

AIETAIPIKEY ITQAHYEIX. ATOPEX 1/1 - 31/12/2006

ATOPAXTHX
SUNLIGHT GERMANOS
TEPMANOI  E-VALUE G.T.I GERMANOS SUNLIGHT  G.TELECOM  G.TELECOM GT SUNLIGHT TRADING CYPRUS G.TELECOM

ABEE AE TIOAQNIAL ~ POLSKA T.CM. FILIALA ROMANIA SKOPIA /UKRAINE ~ UKRAINE  BEOGRAND  LTD/INFOTEL  BULGARIA XYNOAA
TEPMANOZ ABEE 31.018 465.547  394.549 43.579 6.295.420 1.569.427 72.569 676.242 91.485 1.312.197 3.196.378  14.148.411
E-VALUEA.E. 303.247 303.247
G.T.I TIOAQNIAZ 64.600 716.127 780.727
GERMANOS POLSKA 10.143 376.705 11.985.926 14.944 16.827 9.307 12.413.852
T.CM. 13.432 63.544 76.976
SUNLIGHT FILIALA 1.318.416 1.318.416
G.TELECOM ROMANIA  513.516 6.813.625 27.550 991.000  8.345.691
G.TELECOM SKOPIA 456 456
GT /UKRAINE 3.501.870 3.501.870
SUNLIGHT UKRAINE 518.469 518.469
GERMANOS CYPRUS
LTD/INFOTEL 0
G.TELECOM BULGARIA  122.000 13.638 110.228 15.563 261429
ZYNOAA 949.362 31.018 390.137 607.329 13.096.602  6.857.204 7.739.008 1.629.367 591.038 4.178.112 91.485 1.312.197 4.196.685 41.669.544
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ATETAIPIKEX ATIAITHEEIY - YIIOXPEQXEIX 31/12/2005

YIIOXPEQIH
GERMANOS SUNLIGHT
TEPMANOE ILTEPMANOL E-VALUE GTI  GERMANOS SUNLIGHT G.TELECOM G.TELECOM GT SUNLIGHT CYPRUS  G.TELECOM TRADING SUNLIGHT

ABEE AEBE AE TIOAQONIAX POISKA TCM. FILJAIA ROMANIA SKOPIA  /UKRAINE UKRAINE LTD/INFOTEL BULGARIA BEOGRAND GERMANY XYNOAA
TEPMANOEABEE 5.644.575 452.392 142.581 2897492 536.496 65.092 729.032 2.020.533 12.488.193
TLTEPMANOZAEBE 0
E-VALUEAE 8.929 8929
G.TITIOAQNIAZ 2797 2.797
GERMANOSPOLSKA  5.340 93.071 2.876.743 7.758 1.120 4.049 2.988.081
T.CM. 443250 443250
SUNLIGHT FILIALA 409.320 409.320
G.TELECOM ROMANIA 1331291 4.810 10.645 24.100 1.370.846
G.TELECOM SKOPTA 2459 2459
GT /UKRAINE 274288 274.288
SUNLIGHT UKRAINE 30 45.011 45.041
GERMANOS CYPRUS
LTD/INFOTEL 0
G.TELECOM BULGARIA 11.220 3496 21.593 29.628 65.937
SUNLIGHT GERMANY 5.314 5.314
ZYNOAA 30.833 5.644.575 0 93.071 455.888  3.022.121 1.331.291  3.336.163 572054 110.103  1.003.320 10.645 2494.391 0 18.104.456

ATETAIPIKEX TIQAHYEIY ATOPEX 1/1 - 31/12/2005

ATOPAXTHX
GERMANOS SUNLIGHT
TEPMANOE ILTEPMANOZ  E-VALUE GTI  GERMANOS SUNLIGHT G.TELECOM G.TELECOM GT SUNLIGHT CYPRUS  GTELECOM TRADING SUNLIGHT

ABEE AEBE AE TIOAQNIAY POLSKA TCM. FIIAIA ROMANIA SKOPIA  /UKRAINE UKRAINE LTD/INFOTEL BULGARIA BEOGRAND GERMANY XYNOAA
TEPMANOE ABEE 6.129.132 8218 490837  490.504 27271 4.199.394 7724%4 4921 658.569 1.059.752 3.176.870 17.017.961
TITEPMANOY AEBE 0
E-VALUEAE 0
GTITIOAQNIAY 865.068  3.240.014 4.105.082
GERMANOS POLSKA 513.085 10.815.176 35.534 11.260 1.845 11.376.900
TCM. 4.058 2.909.207 980.250 3.893.515
SUNLIGHT FILIATA 0
GTELECOM ROMANIA 11424 3445.327 45.660 1.068.322 4.570.733
GTELECOM SKOPIA| 2458 2458
GT /UKRAINE 2.350.331 2.350.331
SUNLIGHT UKRAINE 324.870 324.870
GERMANOS CYPRUS
LTD/INFOTEL 0
GTELECOM BULGARIA 46482 30.268 76.750
SUNLIGHT GERMANY 1.279.436 1.279.436
ZYNOAA 0 6.129.132 8218 517.143 5555972 14.545.694 3472598  4.281.410 859.682 331636 3.008.900 1.059.752 5.227.900 0 44.998.036

Ynpel@voupe 6u yia m xpion 2006 ot ouvallayég twv Slaxonelomv Spaotmplotitwy oUpETExav péxpl tov Xeméppplo

tou 2006 ota Paoikd peyébn tou Opidou, eve avtiotoixa o1 mapouvolaldpeveg ouvahlayeg yia m xprion tou 2005 agpopouvv

oe eumiola mepiodo.



Zuvahlayéc pe Aoméc Zuvdedepéveg Eraipieg

O1 ouvarhayég pe ug akdhoubeg etaipieg ugiotavtar efte:
a) Moyw éppeong petoxikng oxéong mg COSMOTE — KINHTEY THAEITIKOINQNIEY AE. xat tou OTEA.E. e thn TEPMANOYE

ABEE, mou dnjuoupynfnke petd wmy 1.10.2006.

B) Aoyw petoxikng oxéong tou K. IT. Teppavoy, [Ipdedpo tou A.E. g TEPMANOY ABEE, e autég.

ATOPEX ME AOIITIEEX XYNAEAEMENEZ ETAIPIEZ

LYNAEAEMENH ETAIPIA ITEPIOAOX OMIAOX MHTPIKH ETAIPIA
MULTIRAMA SA 1.1.2006-31.12.2006 110.470 110.470
MULTIRAMA BULGARIA 1.1.2006-31.12.2006

PUBLICWORLD A.E. 1.1.2006-31.12.2006 8.105 8.105
L.T.C. PUBLICWORLD Ltd 1.1.2006-31.12.2006

EAAHNIKH ITAHPOOOPIKH EAN®HY E.ILE 1.1.2006-31.12.2006

AOHNAIA TTEIPAIQY A.EB.E 1.1.2006-31.12.2006

OLYMPIA DEVELOPMENT A.E. 1.1.2006-31.12.2006 476 476
TOLLERTON INVESTMENTS LTD 1.1.2006-31.12.2006

GERMANOS TELECOM UKRAINE 1.10.2006-31.12.2006

SUNLIGHT UKRAINE 1.10.2006-31.12.2006

SUNLIGHT INDUSTRIAL EOOD (BULGARIA) 1.10.2006-31.12.2006

SUNLIGHT INDUSTRIAL SRL (ROMANIA) 1.10.2006-31.12.2006

GERMANOS POLSKA SP. Zoo 1.10.2006-31.12.2006

TCM SP. Zoo 1.10.2006-31.12.2006

GTI SP. Zoo 1.10.2006-31.12.2006

SUNLIGHT Gmbh (GERMANY) 1.10.2006-31.12.2006

SUNLIGHT TRADING DOO Beograd 1.10.2006-31.12.2006

INFOTEL Ltd 1.10.2006-31.12.2006

GERMANOS CYPRUS Ltd 1.10.2006-31.12.2006

LYXTHMATA SUNLIGHT 1.10.2006-31.12.2006 4.600.870 4.600.870
AFIS 1.10.2006-31.12.2006

ADVENT 1.10.2006-31.12.2006

EKONOMETRIKA 1.10.2006-31.12.2006

LASEAE. 1.10.2006-31.12.2006 6.125

COSMOHOLDING CYPRUS LTD 1.10.2006-31.12.2006

MOBILE BEEEP E.ILE. 1.10.2006-31.12.2006 1.041.923 1.041.923
COSMOTE 1.10.2006-31.12.2006 30.946.203 30.946.203
COSMOFON 1.10.2006-31.12.2006 1.627.907

GLOBUL 1.10.2006-31.12.2006 3.160.933

COSMOROM 1.10.2006-31.12.2006 1.412.179

OTE AE 1.10.2006-31.12.2006 14.997.102 14.997.102
OTE NET 1.10.2006-31.12.2006 806.020 806.020
LYNOAA 58.718.312 52.511.168

YUYKPITIKG, Ol ayopég mou mpaypatonomfnkav xkatd m xpron 2005, avépxovtar yia v Etaipia xar yia tov ‘Optdo oe €
328.288,00 xar apopouv xatd mood € 322.658,00 ayopéc amd m MULTIRAMA SA ka1 xatd moo6 € 5.630,00 amd m

PUBLICWORLD A.E.



TMMQAHXEIX ME XYNAEAEMENEX ETAIPIEX

LYNAEAEMENH ETAIPIA ITEPIOAOX OMIAOX MHTPIKH ETAIPIA
MULTIRAMA SA 1.1.2006-31.12.2006 256.844 256.844
MULTIRAMA BULGARIA 1.1.2006-31.12.2006

PUBLICWORLD A E. 1.1.2006-31.12.2006 6.817 6.817
LT.C. PUBLICWORLD Lid 1.1.2006-31.12.2006

EAAHNIKH IIAHPOQOPIKH EANGOHE E.ILE 1.1.2006-31.12.2006

AGHNAIA ITEIPAIQS A EB.E 1.1.2006-31.12.2006

OLYMPIA DEVELOPMENT A.E. 1.1.2006-31.12.2006 13.858 13.858
TOLLERTON INVESTMENTS LTD 1.1.2006-31.12.2006

GERMANOS TELECOM UKRAINE 1.10.2006-31.12.2006 240 240
SUNLIGHT UKRAINE 1.10.2006-31.12.2006

SUNLIGHT INDUSTRIAL EOOD (BULGARIA)

—_

.10.2006-31.12.2006

SUNLIGHT INDUSTRIAL SRL (ROMANIA)

—_

.10.2006-31.12.2006

—_

GERMANOS POLSKA SP. Zoo .10.2006-31.12.2006

TCM SP. Zoo

.10.2006-31.12.2006

GTI SP. Zoo

—_

.10.2006-31.12.2006

SUNLIGHT Gmbh (GERMANY) .10.2006-31.12.2006

SUNLIGHT TRADING DOO Beograd

—_

.10.2006-31.12.2006

INFOTEL Ltd

.10.2006-31.12.2006 549.331 549.331

GERMANOS CYPRUS Ltd

—_

.10.2006-31.12.2006

LYXTHMATA SUNLIGHT

.10.2006-31.12.2006 3.806.565 3.806.565

AFIS 1.10.2006-31.12.2006

ADVENT 1.10.2006-31.12.2006

EKONOMETRIKA 1.10.2006-31.12.2006 863 863
LASEAE. 1.10.2006-31.12.2006 8.200

COSMOHOLDING CYPRUS LTD

—_

.10.2006-31.12.2006

MOBILE BEEEP E.ITE. 1.10.2006-31.12.2006 2.309.500 2.309.500
COSMOTE 1.10.2006-31.12.2006 26.681.952 26.681.952
COSMOFON 1.10.2006-31.12.2006 524.777

GLOBUL 1.10.2006-31.12.2006 4.378.440

COSMOROM 1.10.2006-31.12.2006 5.344.320

OTE AE 1.10.2006-31.12.2006 317.908 317.908
OTE NET 1.10.2006-31.12.2006 844.453 844.453
LYNOAA 45.044.067 34.788.330

TuykpItkd, o1 mwhioelg mou mpaypatonombnkay katd m xpnon 2005, avépxoviar yia my Etapia xai yia tov ‘Optdo oe €
536.251,00 ka1 apopoutv katd mood € 154.386,00 nwinoeic omn MULTIRAMA SA xai xatd mocd € 381.865,00 om
PUBLICWORLD A.E.



ATTAITHXEIY ME AOIITEX YYNAEAEMENEX ETAIPIEX 31/12/2006

LYNAEAEMENH ETAIPIA

YIIOAOITIO OMIAOY
31/12/2006

YIIOAOITIO MHTPIKHX
ETAIPIAY 31/12/2006

MULTIRAMA SA

40.835,52

40.835,52

MULTIRAMA BULGARIA

PUBLICWORLD A.E.

2.506,49

2.506,49

L.T.C. PUBLICWORLD Ltd

EAAHNIKH ITAHPOOOPIKH EAN®HY E.ILE

A®HNAIA TIEIPAIQY A.E.B.E

OLYMPIA DEVELOPMENT A.E.

15.919,84

15.919,84

TOLLERTON INVESTMENTS LTD

GERMANOS TELECOM UKRAINE

SUNLIGHT UKRAINE

SUNLIGHT INDUSTRIAL EOOD (BULGARIA)

SUNLIGHT INDUSTRIAL SRL (ROMANIA)

GERMANOS POLSKA SP. Zoo

TCM SP. Zoo

GTI SP. Zoo

SUNLIGHT Gmbh (GERMANY)

SUNLIGHT TRADING DOO Beograd

INFOTEL Ltd

1.063.411,08

1.063.411,08

GERMANOS CYPRUS Ltd

LYXTHMATA SUNLIGHT

AFIS

ADVENT

EKONOMETRIKA

132.020,56

132.020,56

LASEAE.

662,69

662,69

COSMOHOLDING CYPRUS LTD

MOBILE BEEEP E.ILE.

2.515.259,00

2.515.259,00

COSMOTE

29.896.281,00

29.896.281,00

OTE AE

378.311,77

378.311,77

OTE NET

1.114.556,86

1.114.556,86

COSMOFONE

4.696.883,00

COSMOBULGARIA

3.905.358,00

COSMOROM

940.420,00

LYNOAA

44.702.425,81

35.159.764,81

Yuykprukd, ta vmololna twv anartioeny tou Opthou kat g Etaipiag xatd mv 31.12.2005, avépxovtal oe € 536.484,81

Xal agopouv katd mocd € 82.065,00 oe amaimon amd v MULTIRAMA SA ka1 xatd mood € 454.419,81 amd v

PUBLICWORLD A.E.



YIIOXPEQXEIY. XE AOIITEX XYNAEAEMENEX ETAIPIEX 31/12/2006

YIIOAOITIO OMIAOY YIIOAOITIO MHTPIKHX
LYNAEAEMENH ETAIPIA 31/12/2006 ETAIPIAY 31/12/2006
MULTIRAMA SA 524,79 524,79
MULTIRAMA BULGARIA
PUBLICWORLD A E. 10.788,24 10.788,24

LT.C. PUBLICWORLD Ltd

EAAHNIKH TTAHPOOOPIKH EAN®HY E.ILE

A®HNAIA TIEIPAIQY A.E.B.E

OLYMPIA DEVELOPMENT A E. (566,44) (566,44)

TOLLERTON INVESTMENTS LTD

GERMANOS TELECOM UKRAINE

SUNLIGHT UKRAINE

SUNLIGHT INDUSTRIAL EOOD (BULGARIA)

SUNLIGHT INDUSTRIAL SRL (ROMANIA)

GERMANOS POLSKA SP. Zoo

TCM SP. Zoo

GTI SP. Zoo

SUNLIGHT Gmbh (GERMANY)

SUNLIGHT TRADING DOO Beograd

INFOTEL Ltd

GERMANOS CYPRUS Ltd

LYXTHMATA SUNLIGHT 10.303.278,22 10.303.278,22

AFIS

ADVENT

EKONOMETRIKA

LASEAE.

COSMOHOLDING CYPRUS LTD

MOBILE BEEEP E.ILE. 0,00 0,00
COSMOTE 6.781.111,90 6.781.111,90
OTE AE 277.083,83 277.083,83
OTE NET 467.219,21 467.219,21
COSMOFONE 1.971.527,00

COSMOBULGARIA 2.654.700,00

COSMOROM 2.080.811,00

LYNOAA 24.546.477,75 17.839.439,75

YUYKPITIKA, Ta UIOMOIIA TV UIoXpe®oewy tou Opthou kat me Eraipiag katd v 31.12.2005, avépxovtal oe € 14.618,79
Kal apopouv katd mood € 8.763,74 oe amaitmon amé mv MULTIRAMA SA kai katd moo6 € 5.855,05 amé mv
PUBLICWORLD A.E.



ITapoxéc mpog Pacikd droikntikd péln

O OMIAOZ H ETAIPIA
Aroixntuikot Zupfouliou 1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Apoifég A.E. and mobwtég urmpeoieg 677.582 876.458 600.538 576.458
Apo1Pég pedav A2 289.014 261.176 289.014 261.176
ApoiBéc ané Ppaxumpdbeopeg ummpeoieg 42.000 - 42.000
Zuvta&l000TIKEG TAPOXEQ 50.508 - 50.508 -
AOWIéG APOXEQ 30.477 - 20.512 -
XopnynBévta Aikaiwpdra mpoaipeong 650.782 983.784 650.782 777.684

AOIXKNTK@Y ZTEAEXGDV

Apo1Pég Mloknux®v Ltedexcv

an6 mobwtég ummpeoieg 2.686.761 2.707.744 1.134.890 1.754.772
Yuvta&l000TIKEG TAPOXEQ 81.200 - 51.529 -
AOWIéG APOXEQ 262.455 - 202.641 -
XopnynBévta Aikaiwpdra mpoaipeong 1.094.602 1.372.400 879.591 1.089.200
Tivolo 5.823.383 6.243.562 3.880.005 4.501.290

Ta pédn tou A.Z. mou apeifovrar éppoda, Aoyw me Sokntikig toug Béong owmv Etaipla eivar ta e&ig: x. Indvvng Kapa-
yiavvng Ateubivewv Zoppoudog, k. Aoukdg ITetkidng Aieubuvuic Okovopikov kal Aettoupyiev kat k. Xprotog Kaptaing Ateu-
Buvuig tou epyootaciou SUNLIGHT om Edvin (o x. Kaptding dvnke oto éppofo mpoowmké mg Erapiag péxpr my

30/9/2006).

15.34 IIpotaon Aiavopng Xpnong 2006

‘Ooov apopd oto mpotewdpevo péplopa yia my xprion 2006, n Aoiknon we Erapiag fa mpoteiver omv Tevikn Yuvéleuon

v Metéxwv 10 006 twv € 0,022 avd petoxm.
1 4 14 14 14
15.35 Ieyovéta petd v Hpepopnvia tou Icoloyiopou
Alhayn XivOeong Aoikntikot Zupfouldiou
Me anépaon ¢ ‘Extakmg Teviking Zuvéleuong twv Metéxwv mg Ing PePpouapiou 2007 opiotnke véo Aloiknuké Lup-
foulio 1o omoio ouykpotifnke oe ompa Kat xet:
* [Ipdedpog A.Z ka1 Mn Extedeotikd Méhog: IIdvog Teppavog tou ITdvou,
* AieuBivov Zopfoudog kar Extedeotikd Médog: Indvvng Kapayidvvng tou Anpnrpiou,
* Avurpedpog tou A.Z. & Mn Exteheotikd Médog: Kwvotavtivog Aiapidng tou Tewpyiou,
* Extedeouik6 Méhog: Aoukdg Iexidng tou Anpntpiou
* Mn Extedeotikd Méhog: Hhiag @oniddng tou Kwvotavtivou,
* Mn Exteleotiké Méhog: Eipiivn Nikolaidn tou Iodvvn,

* Ave€dpmto Mn Extedeoukd Méhog: Kavoravtivog Aootodidng tou [epikhn,

* Ave€dpmto Mn Exteleotikd Méhog: Anpritpiog Ikoupag tou Tewpylou



H Onteia tou véou A.E., oupguva pe to dpbpo 19 mep. 2 tou Kataotatkoi g Eraipiag, opiomke Seuig, apxdpevn amd mg
eKMOYAG TV PEAOV ToU Kal Iapatevopevn autdpata péxpt v mpem takukn LE. petd m Mién mg Ontelag toug, n onoia

Sev pmopet va Eemepdoet v 6etia.

Yuvtopa Bloypagikd otoixeia v véwv pedav A.Z.

IIdvog Teppavog
I8putic e Erawpiag kar [Ipbedpog tou Aokntikot Zuppoudiou, eivar muxiovxog tou Okovopikol Tpipatog mg Nopikng

¥xolMi¢ tou HMavemotpiou ABnvev. O [Idvog Teppavdg elvar 56 et@v.

Ndvvng Kapayidvvng

[Truxiotxog Xnpikég Mnxavik6g amd to Efvikd Metoopio Tlodlutexvelo kal kdroxog mwuxiou MBA tou University of
Bradford. Zexivnoe m ouvepyaoia tou pe myv Etaipia 1o 1994 wg Epmopikdg AievBuvuig oto Aikwo Kataompdrwy. Zm
ouvéxela, Sietédeoe Tevikdg AreuBuvic kat amé to 2001 aokei ta kabnkovta tou Aieubivovtog Zuppovdou. O Tidvvng Kapa-

Y1Avvng eival 46 €10v.

MAapidng Kewv/vog
O k. Auapidng avikel oto otehexiaxd Suvapiké mg COSMOTE and v idpuon me. Lug apxéq Maiou tou 2003 avélaPe m

B¢on tou Tevikou Epmopikou Ateubuvt. Eivar muxiovxog g duoikopadnpankig Ixolig tou Havemompiou Inavvivev.

Aouxkdg IMetkidng
[Truxiotxog tou Okovopikou Iavemompiou ABnveyv kal kdroxog petarrtuxiakoy tithou (MSc) amd to London School of

Economics, o Aoukdg TTewidng mpooen@fn to 1999. Eivar 43 etav.

Hlia¢ ®wuddng

O k. ®ouadng aviikel oto otehexiakd Suvapikd mg COSMOTE and tov Iovvio tou 1998, étav avédafe m Béon tou Chief
Financial Officer (Tevikdg Oovopikog Ateufuvig). O k. @ouddng elvar kdroxog mruxiou Okovopkav kat ITohukedy Em-
ompeyv and to Essex University, kaBcdg xar Postgraduate Diploma ota Owovopikd ané to Iavemotijio tou Surrey mg

AyyAiag.

Eipnivn Nikolaidn

H x. Eipiivn NikoAaidn eivar n Nopiknl Zuppoulog xat Tevikn Aieufivpia Nopikav Yimpeoiav, Pubjpiotikev Oepdtwv xat
Avtayoviopot g COSMOTE kai aviikel oto otedexiaké duvapikd mg Eraipiag and my ipuon me to 1996. Katéxer mu-
xio Nopikng ané to Iavemouipio ABnvav xar petamtuxiakd titko (LLM) oto Aiebvég Emxelpnolaxé Alkaio amé to

University of London (UCL).

Anooto)idng Kav/vog
O k. Amootohidng eivar Méhog tou Atoikntikoy ZupPouriou mg COSMOTE amé to 2002 ka1 Avtmpéedpog ané to 2006. O
K. Amootolidng eivar Méhog tou Atoikntikoy Zupfoudiou g VIVARTIA. O k. Anootodidng onoudace xnpikdg oto University

of Surrey omv AyyMa ka1 Aoiknon Emxeipioewv (MBA) oto London Graduate School of Business Studies.

Anpritpiog Tkovpag

ITrwxiouxog tou Okovopkoy avemotmpiou ABnvav, tou tpnpatog Opydveoong kat Aoiknong Emxeipiogwy. Zexivnoe my
xapiépa tou owmv Ebvikn Tpanela mg EAGSog, dmou epydotnke oe kataouipata kai emtehikég deubivoeig me Aoiknong.
Yrrip&e péhog mg Emrpommg Kepalaiayopdg kar elonynuiq oto eknaideutikd kévipo tou Xpnpauompiou Abnvav. Zuppe-

Telxe g mpoedpog i pélog tou A.X. ToAADV eTapIciv ToU eowtepikoy kal e&wtepikol tou Opidou g E6vikng Tpdmelag.



Aimon Aaypagng and 1o Xpnpartiotpio ABnvev

Katémy éykprong and mv Extakm levikn Zuvélevon me TEPMANOE ABEE mou mpaypatornombnke otg 9 ®efpouapiou
2007 omv édpa mg Erapiag oto 230 xhp Edvikng Odou ABnvav Aapiag, umofinfnke otg 14 defpouapiou 2007 aimpa
omv Emtporm Kepalaiayopds yia mv Saypagpn v petoxdyv me Erapiag and to Xpnpauouipio ABnvav ovpgeva pe to
Ap.17 map5 tou N.3371/2005.

Anoxtnon 30 % g E-VALUE A.E.

¥ug 11/1/2007 H F'EPMANOZ ABEE anéktnoe v Kupidtnia 10U ouvelou twv petox@v mg «E-VALUE A.E.», 6nladn twv
340.090 petoxav tou k. IIdvou Teppavoy, twv 97.169 petoxev mg etaipiag Tradetoria Limited, twv 48.585 petoxav g
etapiag DLX Co. Limited xat ouvolk®G 485.844 KOWMV OVOPACTIKOV PETOX®V ovopactikig a&lag € 2,93 g xabe piag,
IOV aVTIIPOO®IEEVOUV T0000T6 30% tou kataPePAnpévou petoxikou kepahaiou g «E-VALUE A.E», évavu ouvolikou tipn-
patog € 10.000. Metd 1ig 0¢ avw petaPipdoeig petoxav, n TEPMANOZ ABEE katéxel 1.619.475 ovopaotikég HETOXEG g

"E-VALUE A.E. nou avuurpoownetouy mocootd 100% tou ouvolikol katafefAinpévou petoxikol kepalaiou mg.

Avé&non m¢ Ovopactikng A€iac e Metoxng

Katémy éykprong mg Extaxmg Tevikig Zuvéleuong twv petéxov mg 29 emtepPpiou 2006 mpaypatonombnke avénon tou
petoxikou kepahaiou me Erapiag xatd 1o mood v € 3.263.020 pe kepalaionoinon anobepaukoy moool € 3.263.020
a6 avarpooappoyn aglag axvitwy Pdoet tou N.2065/92. A6 g 10 /1/2007 o1 petoxég me Erapiag Siampaypateyo-

vial pe mv véa ovopaoukn a&ia € 0,36 avd petoxm.

"Exdoon Opoloyiaxou Aaveiou and v E-VALUE A.E.
Tov defpoudpro tou 2007 exd60nke amd m Huyatpikn mg FTEPMANOX ABEE etaipia, E-VALUE A.E., opoloyiakd Savelo
upoug € 3.000.000, Sidpxerag 18 pnvav yia wmyv anomnpepn kal avaxpnparoddmon v Ppaxunpdfecpnv Savelarmv

unoxpemoemv g etapiag. H xdhuyn v opodoyiov éyive pe idiwukn tomobémon.



[TAnpo@opieg Zupgwva e 1o
e ap.10 tou N. 3401/2005

Ta otoixeia, mou dnpoolomomndnkav amdé v Etaipia (Aemtopépeiec twv omoinv mapatifeviar otnv 10tocedida 1wV enevOuTIKOV

oxéoewv tng Etaipiag, http://ir.germanos.gr.), O0a mpémel va avagepBoiv ta axérouba, Katd oe1pd XpovIKNG IpotepaidTNTac:

2006

Iavoudpiog 09, 2006
ATTOQAXEIY EKTAKTHY TENIKHY XYNEAEYZHY METOXQN

Iavoudpiog 11, 2006

NEO AIEGNH ATATONIZMO KEPAIZEI H SUNLIGHT THY TEPMANOX

Iavoudpiog 18, 2006

HTEPMANOX ABEEYITETPAWE THN ITQAHXHTOY 20% ITOY KATEXEI XTHN ETAIPIA KINHTHY THAE®QNIAY, UNITEL LLC XTO OYZMITEKIXTAN
ETHN PQTIKH ETAIPIA "VIMPEL-COMMUNICATIONS

Iavoudpiog 20, 2006

TNQXTOIIOIHXH I'TA THN ETKPIXH META®OPAY, EAPAY

Iavoudpiog 23, 2006

TNQXTOIIOIHZH - GERMANOS TELECOM UKRAINE

Iavoudpiog 27, 2006

TNQXTOIIOIHZH XXETIKA ME THN ATIOPPO®HYH THX IT. TEPMANOX A.E.B.E.
Iavoudpiog 30, 2006

EXOATAZIMOX AHMOZIEYMATQN - ATTANTHYH XE EIIIZTOAH TOY X.A

®ePpoudpioc 01, 2006

LXOATAZMOX AHMOZIEYMATQN - AITANTHYH XE EINIZTOAH TOY X.A

®efpoudpiog 07,2006

EXOATAXMOX AHMOZIEYMATQN - ATTANTHYH XE EINIZXTOAH THY E.K.

®ePpoudpioc 07,2006

EXOATAZMOX AHMOZIEYMATQN - YYNEXEIA ATTANTHXHY XE EINIXTOAH THX EK.
®efpoudpiog 10, 2006

OAOKAHPQYH THY ATAAIKAYIAY, METABIBAXHY. TON METOXQN THY SILKWAY HOLDING BV
®ePpoudpioc 10, 2006

ANAKOINQXH KAI ITPOXKAHXH XE THAELYNAIAYKEWH

®efpoudpiog 13,2006

ENAPEH THY. KAEIXTHY ITEPIOAOY I'TA YYNANTHZXEIY ME EKITPOXQITOYY THY ATOPAY
®ePpoudpioc 27, 2006

OIKONOMIKA XTOIXEIA ETOYZ 2005

®efpoudpiog 28, 2006

THAELYNAIAYKEWH - 12M 2005

Madpriog 27, 2006

ANAKOINQFH ITEPI ZXOATAXMOY OIKONOMIKON / AOTIETIKON KATAXTAXEQN
Ampihog 07, 2006

ANAKOINQXH - ATAGEXH ETHXIOY AEATIOY 2005

Madiog 05, 2006

ANAKOINQYH TEPMANOX ABEE

Maiog 05, 2006

H TEPMANOX ABEE AITO®AXIXE THN ITIQAHYH TOY 24,67% IIOLOXTOY ITIOY KATEXEI XTHN ETAIPIA KAE, XTHN ETAIPIA FOLLI FOLLIE
Madiog 09, 2006

ANAKOINQXH XYMOQNIAY K. IT. TEPMANOY ME THN ETAIPIA COSMOTE KINHTEX THAEITIKOINQNIEY, A E.
Maiog 09, 2006

ENAPEH THY KAEIXTHY ITEPIOAOY TTA YYNANTHZXEIY ME EKITPOXQITOYY THY ATOPAY
Madiog 10, 2006

ANAKOINQXH THY TEPMANOY ABEE TTA ATOPA METOXQN THX ATIO THN COSMOTE AE




Maduog 18,2006
ANAKOINQXH THY. TEPMANOX ABEE TTA ATOPA METOXQN THX ATTO THN COSMOTE AE

Maiog 23, 2006

OIKONOMIKA ZTOIXEIA A’ TPIMHNOY 2006

Touviog 06, 2006

EZATOPA 40 NEQN KATAYTHMATQN TTA TH TEPMANOX ITHN ITOAQNIA MEYQ THY @YTATPIKHY THY GTI SP. Z.0.0. TIOY AIANEMEI TA
TIPOIONTA KAI TIZ YITHPEZIEY THY. ORANGE

Touviog 22, 2006

ETHYIA TAKTIKH I'ENIKH YYNEAEYZH TON METOXQN

Iouviog 27,2006

ANAKOINQXH KATABOAHY MEPIXMATOY XPHXHY, 2005

Touviog 28,2006

ANAKOINQXH ATIOZXIZHY TOY BIOMHXANIKOY KAAAOY

Touviog 29, 2006

TTPOXKAHXZH EITANAAHIITIKHY TENIKHY, XYNEAEYZHY TON METOXQN

Iouhog 12,2006

ATIO®AXEIYX THX TENIKHY, XYNEAEYZHY THY TEPMANOZX A.B.E.E.

Auyouotog 03, 2006

IMTPOXKAHXH EKTAKTHE I'ENIKHY YYNEAEYXHY TON METOXQN

Avyouotog 07,2006

ANAKOINQXH THY TEPMANOEX ABEE I'TA ATOPA METOXQN THX ATIO THN COSMOTE AE
Auyouotog 08, 2006

HMEPOMHNIA ATIOKOITHY, MEPIZXMATOX XPHYXHY 2005

Auyouotog 14, 2006

ENAPZH THX KAEIXTHY ITEPIOAOY TTA ¥YNANTHEEIX ME EKTIPOXQITOYY THE ATOPAY
Avyouotog 17,2006

HMEPOMHNIA ENAPEHY [TAHPOMHY. MEPIXMATOX

Avyouotog 25, 2006

EKTAKTH T'ENIKH YYNEAEYXH TON METOXQN

Auyouotog 28, 2006

OIKONOMIKA XTOIXEIA A’ EEAMHNOY 2006

TemtépPpiog 06, 2006

[TPOZKAHXH EKTAKTHE I'ENIKHY YYNEAEYXHY. TON METOXQN

TemtépPprog 12,2006

ATTANTHZXH XE EITIXTOAH ATIO XA

Temtépfprog 19, 2006

ANAKOINQYH TEPMANOEX ABEE

Oxt6Bp1og 02, 2006

ATIOQAZXEIY, EITI TON OEMATQN THY HMEPHXIAY. AIATAZHY, THE EKTAKTHY. TENIKHY, YNEAEYXHE THX 29/09/2006
Oxtwppioc 02, 2006

ANAKOINQXEIY, XXETIKA ME THN AITOZXIXH KAAAOY — KAI ATOPOTIQAHXIAY EEAIPOYMENQN EITIXEIPHYEQN
Oxt@ppioc 03, 2006

I'NQXTOIIOIHEZH METABOAHY TTOXOXTOY METOXQN EIZHTMENHY ETAIPIAY
Oxtwppioc 03, 2006

ANAKOINQZXH TI'TA METABOAEZ ITOXOXTQN METOXQN THX TEPMANOX ABEE
Oxtwppioc 10, 2006

ANAKOINQXH T'EPMANOZX ABEE EXETIKA ME THN ANAKOINQXH VODAFONE-PANAFON
Noépppiog 10, 2006

TEPMANOE ABEE — AAAATH EKTIPOXQITHYHY

Noéppprog 13,2006

ENAPEH THY KAEIXTHY ITEPIOAOY I'TA ¥YNANTHEEIY. ME EKTIPOXQITIOYE THX ATOPAY
Noépfpiog 24, 2006

ANAKOINQYH THY. TEPMANOE ABEE I'TA ATOPA METOXQN THX ATIO THN COSMOHOLDING CYPRUS LTD MEXQ XPHMATIZTHPIAKQN YYNAAAATON
Noépppiog 27, 2006

OIKONOMIKA YTOIXEIA ENNEAMHNO 2006




AexépPproc 01,2006
ANAKOINQXH - AIATYTIQXH I'NQMHY TOY AIOIKHTIKOY IYMBOYAIOY THX TEPMANOZX ABEE XXETIKA ME THN YITOXPEQTIKH AHMOZIA
TIPOTAYH THE COSMOHOLDING CYPRUS LIMITED TTA THN ATOPA TOY XYNOAOY TON KOINON ONOMAETIKQN METOXQN THE TEPMANOY. ABEE

AexépPprog 01, 2006
TEPMANOX ABEE - ANAKOINQZH T'TA ATOPA METOXQN THY AITO THN COSMOHOLDING CYPRUS LTD MEZQ XPHMATIXTHPIAKQN YYNAAAATON

AexépPprog 04, 2006
TEPMANOZ ABEE- ANAKOINQXH

Aexéppprog 05,2006
ANAKOINQZH THY T'EPMANOX ABEE ITA ATOPA METOXQN THY AITO THN COSMOHOLDING CYPRUS LTD MEXQ XPHMATIZTHPIAKQN
LYNAAAATON

Aexéppprog 27,2006

ANAKOINQXH THY TEPMANOX ABEE TTA ATIOKTHXH METOXQN THY ATIO THN COSMOHOLDING CYPRUS LTD MEZQ AHMOZXIAY TIPOTAZHY
KAI XPHMATIXTHPIAKQN YYNAAAATON

2007

Iavoudpiog 08, 2007

TEPMANOZX ABEE: AAAATH YITEYOYNOY EITENAYTIKQON EXEXEQN KAI EEYITHPETHEHY. METOXQN

Iavoudpiog 08, 2007
ANAKOINQZXH T'TA AYZEHYXH METOXIKOY KEDAAAIOY ME AYEHYH THX ONOMAZETIKHY AEIAY THY METOXHZ

Iavoudpiog 08, 2007
ENTYTIO TTAPOXHY TTAHPO®OPIQN N. 3401/2005

Iavoudpiog 10, 2007
AYEHXH METOXIKOY KEPAAAIOY ME AYEHYXH THY ONOMAZXTIKHY AEIAY THY METOXHE

Iavoudpiog 12,2007
I'NQXTOITOIHZH METABIBAYXHY. TOY YITOAOIIIOY 30% TOY METOXIKOY KEPAAAIOY THE EVALUE L THN I'EPMANOX ABEE

Iavoudpiog 12, 2007
TEPMANOZ ABEE: OPIZMOX NEOY YIIEY®YNOY YITHPEXIAY EXQTEPIKOY EAEIXOY

Iavoudpiog 15, 2007
TMTPOYXKAHXH EKTAKTHY TENIKHY ZYNEAEYXHY TON METOXQN

Iavoudpiog 17, 2007
ATIOKTHZH 10% EITI TOY METOXIKOY KEPAAAIOY THE COSMOHOLDING CYPRUS LIMITED AITIO TON ITANO I'EPMANO

Iavoudpiog 18, 2007
EIYATOI'H METOXQN ATIO AYEHZH METOXIKOY KEDAAAIOY META ATIO AXKHYH AIKAIOMATOX ITTPOAIPEZHY. ATOPAY METOXQN (STOCK
OPTION PLAN)

Iavoudpiog 18, 2007
ANAKOINQXH THY TEPMANOZ ABEE I'TA THN METABOAH ITOZOXTOY THX EMMEXHY YYMMETOXHE THX COSMOTE £TO METOXIKO THE KEQAAAIO

Iavoudpiog 30, 2007

ATTANTHXH XE EITIXTOAH THY EITITPOITHY. KEQAAAIATOPAY
®ePpoudpiog 09, 2007

ATTOQAXEIY EKTAKTHY. TENIKHY XYNEAEYXHY

®efpoudpiog 09,2007

AAAATH LYNGOEZHY XTO AIOIKHTIKO YMBOYAIO

®ePpoudpiog 14, 2007

LYMITAHPOMATIKH ANAKOINQXH ITHN AITO 29/1/2007 ANAKOINQZH EITI TON OIKONOMIKQN KATAZTAZEQN TOY 9MHNOY 2006

®efpoudpiog 20, 2007

374 KATAXTHMATA TEPMANOZX ZE OAH THN EAAAAA
®ePpoudpiog 22, 2007

OIKONOMIKA XTOIXEIA XPHXHY 2006

®efpoudpiog 23,2007

ANAKOINQYH

®ePpoudpiog 23, 2007

ANAKOINQXH ZXETIKA ME THN YIIOBOAH AITHMATOY AYKHYHY. AIKAIQMATOYX. EEATOPAY. ATIO THN COSMOHOLDING

Madpriog 27, 2007
TEAEYTAIA HMEPA ATATIPATMATEYXHY TON METOXQN THY ETAIPIAY ¥TO X.A. EINAI H 28n MAPTIOY 2007
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