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EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

A. ETHOLEC OIKOVOUIKESG KOTAOTAOCELC OE EVOTIOINUEVT KAl un Bdon

. EBZ

EThoieg
Oikovopikég KataoTaoeig
yia Tnv mrepiodo amod
1 louAiou 2005 £€wg 30 louviou 2006

BepawwveTal 6TL ot cuvnuuéveg Etnoleg Oikovouikeg KataoTaoelg eival ekeiveg mou eykpidnkav anod 1o
AlolkNTIKO 2ZuppouAlo Tng «EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.» tnv 5n ZemtepuBpiou 2006 kat
€X0UV dnuootoronBei pe TNV Katdbeor Toug OTIG APUOBLEG UTINEEDIEG TOU XpnuaTioTnpiou ABnvav Kat
™e Emrpormig Kepahaiayopdg kKat Tnv avaptnor] toug oto dladiktuo, otn dleuBuvon www.ebz.gr.
Eronuaivetal 6Tt Ta dnUOCLOTIOINBEVTA OTOV TUTIO CUVOTITIKA OLKOVOWIKA OTOLXE(0 OTOXEUOUV OTO va
TapAdoXouUV OTOV avayvmoTn OPLOPEVA YEVIKA OLKOVOULKA OTolXeia aAAd dev TapEXouv Tnv
OAOKANPWHEVN €lKOVA TNG OLKOVOWUIKAG B€ong Kal Twv anoTeAeopdatwyv te Etalpiag kat tou OuiAou,
ouppwva pe Ta Alebvh Aoylotika lMpdtuna. Emiong, ermonuaivetar 611, Xdplv arAoroinong, ota
OnuoocleuBEVTa OTOV TUTO OCUVOTITIKA OIKOVOULKA OTOolXEla €XOUuV YivEL OPLOPEVEG CUMTTTUEEIG Kal
AvoKATATAEEIG KOVOUAIWV.

EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.
O Mp6edpog Tou AIOIKNTIKOU ZupBouAiou

A6avaoiog Kaiong



1. 'EKBeon EAéyxou OpKwTwVv EAeyKTOV AoyioTOV
Mpog Toug Metdxoug NG «EAANVIKY Blounxavia Zaxapng A.E.»

EAEYEQUE TIC OUVNUUEVEC OLKOVOULKEG KATAOTAOCELG, KABWC KAl TIG EVOTIOINUEVEG OLKOVOMIKEG
kataotaocelg TG «EAANviIkn Blounxavia Zaxapng A.E.», TG eTalplkng Xproewg mou €Ange v 30
louviou 2006. H euBuvn NG OUVTAENG TWV OLKOVOUIKDV KATAOTACEWV BapuUvel Tn dloiknon tng eTalpiag.
H Ok pag eubuvn tmeplopidetal otn SIAUOPPWON Kal TN OlaTtumnwon YVMUNG €Ml TWV OLKOVOUIKOV
KATAOTACEWY, EQPALWEVNG OTO dlevepynBEVTA EAEYXO.

O €Aeyx06Q 1ag dlevepyndnke cUuPpwva pe Ta EAANvIka EAeykTika MNpdTuma, mou eival evapuoviopeva
pe ta Aledvry EAeyktika lMpodtuma. Ta Mpdturna autd analtouv 1o oXedlaoud Kal TNV EKTEAEOT TOU
EAEYKTIKOU €pYOU KATA TPOTIO TIOU va dLAcPaAilel eUAOYN BeRALOTNTA OTL Ol OLKOVOULKEG KATAOTACELG
elval armaAAaypéveg anod ouolwoelg avakpipeleg kat mapaAeielg. O EAeyxoq rmeplhapBavel tnv E€€taon,
o€ OELYHATOANTITIKY) BAOCT), AMOJEIKTIKWV OTOLXEIWV TIOU va oTtnpifouv Ta TI0oA Kal TIG TIANPOPOPIES TTOU
nePIAQUPBAVOVTAL OTIG OIKOVOULKEG KaTaoTdoelg. O EAeyXog emiong repthaupBavel v a&loAdynon Twv
AOYLOTIKWV apX®V TIOU AKOAOUBAHBNKAY, TwV EKTIUNOEWV TNG dlOiKNONG TNG eTAPIAC KAL, YEVIKOTEPQ, TNG
Tapouciaong Twv dedOUEVWV OTIC OIKOVOULKEG KATAOTAOCELG KOBWGS Kal TNV a&loAOynon NG CUVETIELQG
™™g EkBeong tou AloKnNTIKOU SZUPBOUAIOU HE TIC OLKOVOUIKEG KATAOTAOoELG. MoTeUoule OTL O EAEYXOG
TIOU SLEVEPYNBNKE TIAPEXEL ETIAPKA BAON Yla Tn dlapudépewon TG EkBeong pag.

Katd tn yvoun Hag, ol TIpoavaPEPOPEVES OIKOVOULKEG KATAOTACELS armelkovifouv akplBodikaia tnv
OLKOVOWIKN B€0Nn TNG eTapiag KAl TNV €VOTIOINUEVN OLKOVOULKH BEon Tou OpiAou (Tou oroiou n etalpia
TUYXAvel uNtpikn), katd v 30 louviou 2006, Kal TA ATTOTEAECUATA TWV EPYACLOV TNG Kal Tou OuiAovu,
KaBWmG Kal TIG HETABOAEG TWV 1OIWV KEPAAQiwV Kal TIG TAUEIAKESG POES TNG eTalpiag kat Tou Ouidou, TG
XPNoewg Tou €An&e AQUTAV TNV NUEPOMNVia, cupewva pe ta Aledvr) AoyloTika MNpoTura, mou EXouv
uloBetnBei ard TNV Eupwratkn Evwon kat 1o meplexdpevo tng ExkBeong tou TolknTikoU SupBouAiou,
elval ouverég Pe TIQ TIPOAVAPEPOUEVES OLKOVOUIKEG KATAOTACELG.

Xwpig va dlaTun@vouue TIPUAAEN WG TIPOG TA CUPTIEPACHATA TOU EAEYXOU UAG ETILONUAIVOUUE, OTIWG
AVOAUTIKOTEPA PvnUoveUeTal otV rapdypago 11 1ou rmapatiBetal 0TO TPOCAPTNHUA TWV OLKOVOULKDV
KaTaoTAoEwy, OTL N ETalpia arno@aocioe va mpofei otn dLopBwon OPLOUEVWY KOVOUAIWY TWV OIKOVOULKWV
KATAOTACEWV TIOU €ixav dnuoolorondei oTIiG evOLAUEOEG OLKOVOUIKEG KATAOTAOEIC TNG TPEXOUOAQ
xpnong 1 louAiou 2005 - 30 louviou 2006. Ot OXETIKEG BLOPBWOELG, OL OToiEG APOPOUV oe dLOPBOTELG
AaBwv, KABWG Kal n OXETIKN emidpaon Toug ota AnoTteAéopara PeTA ard ¢opoug, Ta AlKalwpata
Meloynoiag kat otnv Kabapr) ©€on Twv PUETOXWV TNG £TAPIAg avapEpovTal AvAAUTIKA TNV v AOYW
apdypago.

ABnva, 27 ZemtteuPpiou 2006
O1 OpkwToi EAeYKTEG - AOYLOTEG

Grant Thornton A.E.
Bao\éwg Kwvotavtivou 44
116 35 ABrva

AM. 30EA 127
Bevetng Kwvotavtivog Ntlavatog AnuATpLog
A.M. 2.0.E.A. 12891 A.M. 2.0.E.A. 11521



EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

2. looAoyiopoég

ENEPTHTIKO

Mn KukAogopiaka Ztoixeia Evepyntikou
Evowpateg AkivnTorotoelg

Yriepa&ia Emxeipnong

AUAQ TEPLOUOLOKA OTOLXEl

Enevduoelg 2e OQuyatpikeq Emyelproelg
AvaBaAAoueveS POPOAOYIKES AMALTAOELQ
XpnuaTooovouka ototxeia dlabéoa
P0G MWANON

Notég MakporpdBeopeq Anattioelg

Kukhogopiaka Meploucika Zroixeia
ArnoBepata

MeAdteg Kat Aotmég EUmopikéq
Anaitnoelg

Anawmoelg and Ouyatplkég eTalpeieq Tou
Opihou

Aowrég Anattrioelg

XPNUATOOIKOVOIKA OTOLXEla 08 EUAOYN
atia peow amoteAéopaTwv

Tapelaka dlabeotua kal .ooduvaua

20voho EvepynrikoU

‘I51a KepdAaia & Ymoxpewoeig
‘I51a KepdAaia

MeToxkd kepahalo

Yriep To Aptio

Ao anoBepatika

AnoteAéopata Eig Néov

‘I31a kepaAaia amodiIdopeva oTOUG
petoxoug Tng MnTpikig
Awalwpata Melodnoiag

20voAo I8iwv Kepahainv

Makpomp6Beopeg Ymoxpewoeiq
MakporpoBeopeg dAVEIOKEG UTIOXPEWMOTELQ
AvaBaAAopeveg POPOAOYIKEG UTIOXPEWMOELQ
YToxpeoELg TIAPOX MV MPOCHTIKOU

Aoyw €€0dou ano tnv urmpeoia

AOLTTEQ LAKPOTIPOBECEG UTIOXPEWOELG
20voAo MakpompoB<opwv Ymoxpewoewv

BpayumnpéBeopeg Yrnoxpewoeig
MpounBeuTES KAl AOUTEG UTIOXPEWOELG
Tpéxouoeg ®oPOAOYIKEQ YTIOXPEWOEIQ
BpayumpdBeopeg Aavelakéq YIOXPEWOoeLg
Notrtég BpaxumnpoBeopeq YMoxpewoelq
BpayuripdBeopeq MpoPAEYELS

20voAo BpayumpoBéopwv Ymoxpewoswv
20voho YIoxpewoewv

20volo 181wv Kepalaiwv Kar Ymoxpewoewv

V ‘

0 OMIAOZ
30/6/2006 30/6/2005
1563,835,264.40  152,502,410.59
7,892,795.92 2,574,287.51
43,504.68 56,535.23
0.00 0.00
7,772,589.00 6,265,758.48
114,339.76 169,323.97
135,676.52 136,799.05
169,794,170.28  161,705,114.83
118,586,234.18  140,466,381.05
93,993,605.53  42,293,897.18
0.00 0.00
17,396,362.33  20,791,069.29
488,638.89 370,212.81
5,071,106.08 9,344,924.63
235,535,947.01  213,266,484.96
405,330,117.29  374,971,599.79
22,355,586.43  22,355,586.43
16,888,622.93  16,888,622.93

143,227,621.03
16,195,863.55

198,667,693.94
8,583,190.65
207,250,884.59

12,420,944.85
18,161,256.91

10,584,048.27
74,179.23
41,240,429.26

25,362,132.91
3,836,037.94
107,934,240.17
13,862,491.95
5,843,900.47
156,838,803.44
198,079,232.70

405,330,117.29

142,107,580.10
21,345,239.83

202,697,029.29
6,715,017.55
209,412,046.84

13,719,288.34
16,169,122.12

16,480,477.68
165,929.12
46,534,817.26

18,016,257.45
4,906,385.26
77,828,126.83
12,964,357.62
5,309,608.53
119,024,735.69
165,559,552.95

374,971,599.79

H ETAIPIA
30/6/2006 30/6/2005
120,545,570.51  121,289,897.12
0.00 0.00
0.00 0.00
16,519,490.97 7,774,264.82
7,649,697.46 6,149,419.14
0.00 0.00
135,676.52 136,799.05
144,850,435.46  135,350,380.13
104,960,241.87  134,314,644.64

67,475,466.32

4,777,218.25
9,389,128.31

488,638.89
4,431,265.34
191,521,958.98

336,372,394.44

22,355, 586.43

16,888,622.93
141,558,028.21
(10,631,027.06)

170,171,210.51
0.00
170,171,210.51

8,200,000.01
17,838,543.46

10,300,603.26
74,179.23
36,413,325.96

13,091,776.20
2,771,857.65
97,353,334.32
11,422,511.46
5,148,378.34
129,787,857.97
166,201,183.93

336,372,394.44

29,193,217.27

12,661,705.90
8,922,667.73

370,212.81
8,475,725.31
193,938,173.66

329,288,553.79

22,355,586.43
16,888,622.93
136,841,290.00
10,395,462.58

186,480,961.94
0.00
186,480,961.94

10,933,333.34
15,967,057.39

15,966,465.63
165,926.12
43,032,782.48

13,058,716.11
4,449,954.53
65,733,334.32
11,223,195.88
5,309,608.53
99,774,809.37
142,807,591.85

329,288,553.79



3. Karaoraon Aoyapiacpol AmoTeAEoPATWOV

MwARoeig
Kbotog MwAnBéviwv
Mikt6 Képdog

Aotnd £€00da eKUETAANEUONG
E&oda diabeong

EEoda dloiknong

E&oda Epeuvag kat Avamtuéng
Nowrd €€0da ekueTAAEUONG

AnrotreAéopara Mpo dopwv
XpnuaTodoTIKWV Kal EMEVOUTIKQV
AnoteAeopdTwv

Xpnuatootkovopka Ecoda
Xpnuatoolkovopikd EEoda

Kepdn/tnuég/képdn mpo popwv
®b6pog £1000NATOG

Képdn/TnpiEg peta amé gpopoug
Kartavepnuéva oe :

MeTdxoug TG UNTPIKNG
Alkaiwuara ueloyneiag

Baoika Képon avd Metoxn

Zovoyn amoteAeopdTwy mepiddou
ArnoteAéopata po ®dpwv XpnUaTodoTIKOV
& enevOuTikwv AmoteAeopatov & AnooBéoswv
ArnoteAéopata 1po Gdpwv XpnUaTodoTIKOV
& enevOUTIKWY AMOTEAEOUATWV
Képdn/Inuég mpo popwv
Kepdn/tnuég petd anod dopoug

0 OMIAOZ

1/7/05-30/6/06 1/7/04-30/6/05
337,985,239.55  264,179,800.91
(294,185991.31)  (206,042,943.21)
43,799,248.24 58,136,857.70
9,575,309.32 8,927,710.18
(18,164,848.42)  (12,898,679.23)
(20,933,732.39)  (21,468,555.36)
(45,879.70) (70,889.06)
(4919,725.66)  (14,107,644.81)

9,310,371.39

218,535.80
(8,657,552.10)

871,355.09
(1,838,020.81)
(966,665.72)

(2,757,261.30)
1,790,595.58

(0.09)

12,795,836.82

9,310,371.39
871,355.09
(966,665.72)

18,518,799.42

1,669,713.59
(5,844,706.44)

14,343,806.57
(3,042,283.92)
11,301,522.65

10,560,790.52
740,732.13

0.34

21,638,200.94

18,518,799.42
14,343,806.57
11,301,522.65

H ETAIPIA
1/7/05-30/6/06 1/7/04-30/6/05
304,661,403.71 208,805,936.42
(283,406,772.32)  (177,558,403.78)

21,254,631.39

6,387,320.43
(15,487,473.68)
(18,089,907.62

)
(45,879.70)
(1,144,496.24)

(7,125,805.42)

111,276.17
(6,644,204.89)

(13,658,734.14)
(1,119,812.75)
(14,778,546.89)

(14,778,546.89)

(0.48)

(4,536,666.59)

(7,125,805.42)
(13,658,734.14)
(14,778,546.89)

31,247,532.64

4,102,981.08

(8,601,198.79)
(20,099,321.31

)
(70,889.06)
(1,348,030.91)

5,231,073.65

2,926,153.86
(3,199,295.48)

4,957,932.03
(2,312,725.17)
2,645,206.86

2,645,206.86

0.09

7,362,253.89

5,231,073.65
4,957,932.03
2,645,206.86
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EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

6. Kardaotaon Taueiakwv Poawv

0 OMIAOZ H ETAIPIA
AciToupyikég dpacTnpIOTTEG 1/7/05-30/6/06 1/7/04-30/6/05 1/7/05-30/6/06 1/7/04-30/6/05
Ewompa&elq and anattmoelg 282,844,598.22  189,005,849.22 259,691,160.74  152,300,156.53
MAnpwuER yia ayopég, damdveq
EMLY/ong (302,037,834.02) (224,189,938.33) (283,372,838.22) (220,824,131.10)
MANPWUES (ELOTIPAEELQ ETILOTPOPMV)
POPWV (542,173.04) 0.00 61,938.50 0.00
ToKol MANPWBEVTEG (8,265,806.00) (5,167,764.26) (6,252,458.79) (3,105,249.16)
2UVOAO £10p0WV / EKPOWV ard
AeiToupyikég dpaoTnpldTnTEG (O1) (28,001,214.84)  (40,351,853.37) (29,872,197.77)  (71,629,223.73)
EmevouTikEQ BpaoTnpIOTNTEG
MANPWUES Yla TNV ArOKTNoN
EVOOUATWY Kal AUAwV Tayiwv (6,100,109.37)  (10,384,437.26) (3,008,286.98) (1,700,682.55)
MANpwER yia v ayopd Buyatpikwy,
OUYYEVWV, KOLVOTIPAELWDV K.ATL. 0.00 0.00 0.00 0.00
20VoAo €10p0QV / EKPOWV amd
eMeVOUTIKEG dpaoTnpIOTNTEG (6) (6,100,109.37)  (10,384,437.26) (3,008,286.98) (1,700,682.55)
XpnuaTodoTIKEG SpacTnpIOTNTEG
Elomnpa&elg and ekdobevta /
avaAneBévta davela 173,390,713.01 91,072,092.10 154,882,459.65 88,286,137.10
E€opAnoelq daveiwv (141,137,738.46)  (53,232,300.52) (124,520,085.34)  (25,830,389.70)

Mepiopata mAnpwbevTa (2,425,468.89) (1,224,988.78) (1,526,349.53) (1,220,270.46)
Z0VOAO €10pOWV/EKPOWV ATTO

XPNHATOJOTIKEG dpacTnpIoTNTES (Y) 29,827,505.66 36,614,802.80 28,836,024.78 61,235,476.94
KaBapn adgnon / (peiwon) ota Tapiaka

Tapiaka diabéaipa Kai 10080Uvapa

évap&ng mepiodou 9,344,924.63 23,466,412.46 8,475,725.31 20,570,154.65
Tapiaka diaBécipa kai 1c0duvaua

AREng mep16dou 5,071,106.08 9,344,924.63 4,431,265.34 8,475,725.31
Tapiaka diabéoiya kai 100dUvapa

évap&ng mepiodou 9,344,924.63 23,466,412.46 8,475,725.31 20,570,154.65
Tapiaka diaéoipa kai iIGoduvaya

ARENng mep16dou 5,071,106.08 9,344,924.63 4,431,265.34 8,475,725.31

¥



7. MAnpogopieg yia Thv eTalpia

7.1. Tevikég MNMAnpopopicg

H «EAANvikn Blounxavia Zaxapng A.E.» pe dlaKPLTIKO TiTAO «EBZ A.E.» 1dpUBnke 10 1960 pe oKOTo TN
onuloupyia cuvBnkwv Yla TNV TEUTAOKAAALEPYEWA OTnv EAAGSA Kal TNV autdpkeld TOU €AANVIKOU
Kpatoug oe ¢axapn. Baolkdg HETOXOG NG eival n AypoTikn Tpdarnela tng EANGDOG.

H eTtapia dpaotnplomoleital oTnv TIapaywyn Kal europia AEUKNG KPUOTAAAIKAG CAxapng Kal Twv
naparnpoloviwy tng. Eival o povadikog napaywyog Caxapng otnv EAAGSA kal Aettoupyei ota mAaiola
™Qg Kowng AypotikAg MoAwtikng (K.A.MM.) Tng Eupwraikhg Evwong (E.E.) kat akoAouBei Toug kavoveg
Tou €xel Beortioel n E.E. doov apopd v nmapaywyrn Kat tnv dtabeon g {axapeng.

H etapia arnd tn idpuor) TnG HEXPL ONUEPA EXEL EdpALWOEL TNV BEON TNG OTNV £YyXWPLA ayopd evw O
eUPWTIALKO ertimedo aroteAel pla amd TIC ONUAVTIKOTEPESG Plounxavieg Caxapng anod aroyn
TIAPAYWYLKNG SUVAULKOTNTAG. SHUEPQA, TO LEYOAUTEPO PEPOG TNG EYXWPLAG {NTNONG KaAUTTTETAL Artd TNV
EAANVIKA Blounxavia Zaxapng, evm €va MPIKPO TO0000TO KAAUMTETAL ard EL0AYWYEG TIOU
TIPAYMATOTIOOUV £YXWPLOL EL0AYWYEIG.

H eTalpia dlabETel onuepA MEVTE €PYOOTACLA CUVOALKNG NUEPNOLAG DUVAUIKOTNTAG Katepyaaiag 32.000
TOVWV TeUTAWY. OL TIAPAYWYIKESG HOVADEG TNG £TALPIOG eival kABeTOTIONUEVEG KAl SLABETOUV OTABUOUG
TAPAYWYNG ATHOU, NAEKTPLKNG EVEPYELQG, ACBECTOKAULVO KABWG KAl UNYXAVOUPYEIQ YA KATAOKEUN
UnNxavoAoyikoU eEOTIALCMOU.

H eTalpia oto mAaioclo Tng avantuéng Twv dPAcTNEIOTATWY TNG OTO EEWTEPLKO KAl EKUETAAAEUOUEVN TIQ

OMNMAVTIKEG ETIEVOUTIKEG EUKALPIEG TIOU TTIAPOUCLAZOUV OL AYOPES TWV BAAKAVIKWV XWPWV, TIPOERN OE dUO
oTPATNYIKAG onuaciag eEayopég Caxapoupyeiwv otn 2epPia: Tnv AD FABRIKA SECERA “SAJKASKA” -
ZABALJ, pe teAkd MooooTo cuppetoxng 92,09% (anoktnon 69,146% 1o 2002, 15,144% 1o 2004 kat
7,8% 10 2005) kat tnv AD FABRIKA SECERA “CRVENKA” - CRVENKA e mocooT6 CUPPETOXNG 76,96%
(aréktnon 69,17% to 2003 Kal 7,79% 1o 2005). Me ToVv éAeyX0 TwV dUO axapoupyeiwv otn ZepPian
eTalpia eAeyxel 10 30% mepinou Tou cuvOAOU NG TIAPAYWYNG {AXapng OTN YELTOVIKY XWEA. 2TO TEAOG
Tou 2003 n etalpia idpuoe Buyatplkh etalpia pe €dpa TN Aeukwoia pe TNV enwvupia «EAANVIKA
Blounxavia Zaxapng -Kurpog Itd» wote va enw@eAnBei aro TIG VEEG AyopEG OMNwe auTthv NG Kurpou
agou ue TN dleupuvon g E.E. dnuoupyouvtal 1davikeg ouvenkeg. Emiong oto 2002 cuppeTeixe ue
mooooTO 99,83% OTO UETOXIKO KEPAAALO TNG etapiag «BaAkavikh Zdaxapn A.E. » pe €dpa 1N
OeooaAovikn KAl AVTIKEIJEVO EPYACLOV TNV EKPETAAAEUON £PYOOTACIWV {AXAPNG, TIAPAYWYT) TIPOTWV
UAWV, europia- turoroinon Caxapng Kat avartuén OXeTIKwV JOIKTUWV TIwANong. H ev Adyw etalpeia
TEBNKE O OPLOTIKY) EKKABAPLON OTN TPEXOUCA XPrion.
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EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

7.2. Mapayoépeva mpoidvra
OL KUpLOTEPEG TIAPAYOEVES KATNYOPIES TIPOLOVTWY gival oL €ENG:

* Aeukn KpuoTaAAikn Caxapn
* Meldoa (1%)

» Zaxaporurta. (1%)

* Noutpika (Nutrica) 135 (1%)
* Nwrog MNMoAtog (1)

» TeutAhooropog (1%)

(1%): maparpolév

To KUpLO TPOLOV NG eTawpiag eivat 1 AeUKh KPUOTAAAIKA Cdaxapn, mowotntag STANDARD (EOK
Katnyopia Il), ou napdyetat ano tnv enegepyacia Twv {axapOTEUTAWV.

H «EAANvIKY Blounxavia Zaxopng A.E.» oTa mAaiola tg duvaulkdtntag tng va mapdyel Tnv PEYLOTN
Mooco60TwoN NG (Zaxapn moooéotwong A+B) 317.501,8 tOVoug Caxapng, €xel Tnv duvaTtotnTad vVa
eneepyaletal avw twv 2.800.000 TOVWwV CaxapoTeUTAwV €TNnoiwg. MNa 10 okomd autd, n etalpia
ouvepyadletal pe 20.000 mepimou TeutAomnapaywyoug ard v Kevipikn EAAGDA péxpL TNV AVATOALKY
Makedovia kal ©pdkn.

H a&ia twv (axapdTeUTAWYV TIOU XPNOLUOTIOIoUVTAL 0TV TIapaywyn {axapng, avtiotolxei oe 50-60% tou
K6oToug {axapng Kal peTaBaAAetal avaloya pe tnv {axapoTePLEKTIKOTNTA Toug. Na tnv e€aopdaAion
aAvATEPNG TOLOTNTAG TIPWTNG UANG, n €Talpia dlevepyel ONUAVTIKA €peuva, e OKOTIO TNV Mapaywyn
TEUTAWV HE UYPNATN ToloTNTA KAl TIEPLEKTIKOTNTA 0€ Odkxapd. Emiong, n etawpia onwg €xel non
avagpepbei, Tapdyel Kal Xopnyei n idla 0Toug Mapaywyoug TO OTIOPO TwV TEUTAWV Kal KATEUBUVEL TNV
KAAALEQYELQ KOl CUYKOWMLOT TWV TEUTAWY, HECW TWV OIKWV TNG MEWToVIKWV YTINPECLWV TIPOCPEPOVTAG
TANBWPA UTNPECLLV OTNV TEUTAOKAAALEPYELQ.

H ouykoudn kKal n Blounxavikn ernegepyacia Tou TeUTAOU yla Tnv mapaywyn ¢axapng (kaurmavia),
vivetal and tov AUyouoTo PEXPL TO AeKEUPPLO KABE £€TOuCg Kal dlapkel kata peéoo 6po 90-100 nuepeg. O
BaBuo6G anacxOAnNoNg TWV MAPAYWYIKDV EYKATACTACEWY KATA TN SIAPKELA TNG KAUTAVIAg ival TIANPNG.
H Caxapn dwatiBetat XUua, yia Blounxavikn Kupiwg Xpnon, Kat CUCKEUAOUEVN Og XapTooakoug Twv 50
kal 25 KIAQV KaBmg Kal 0 UIKPOTEPEG OUOKeuaoieg Tou 1 kal 2 KIAQV Kkal o€ big bags Twv 1.000 KIA@V.
Ta uypd armoBAnTa NG TMAPAYWYNG Kabapifovtal oe eIOIKEG EYKATAOTAOCELG Kal N LAUG TIOU TIPOEPXETAL
ard Ta ardBANTA TIOU TIPOKUTITOUV XPNOLUOTIOLEITAL WG EOAPORBEATIWTIKO.



8. Taoceig Kal TIPOOMTIKEQ

H Caxapn aroteAel €va JlApKES TIPOLOV AUECA CUVUPACUEVO HE TNV KaBnuepvn pag {wn Kal katd
OUVETIEID amnoTeAEl TIPOLOV HE QVEAQOTIKY) CATnon. H avAykn €KOUYXPOVIOUOU TWV BLOUNXAVIKDV
Hovadwyv ava Tnv Eupmrn pe oTOX0 TNV EMITEUEN OLKOVOULWLV KAILAKAG, AAAA KAl n cuvayn OTPATNYIKWV
OUMMaXLWV aroTeAoUv avaykaieG ouvBnkeg, OTE Ol eUPWTIAlKEG PBlopnxavieg Caxapng va
avTeneEEABOUV ETITUXMOG OTOV OEU AVTAYWVIOUO TIOU TIPOKUTITEL amd TIG AVATITUOOOPEVEG XWPEG. H
E.B.Z. A.E. pé¢oa o' auto 1o MAAioLlo WOTE va avTeneEEABEL OTIQ VEEG CUVONKEQG e ETILTUXIA, TIPOERN OTNV
eEayopd dUo Zaxapoupyeiwv 0N Zeppia. H CuVoAIKN Mapaywylk SUVAULIKOTNTA TWV €V AOYW HOVASWV
mou onpepa avtiotolxei 0to 30% Tepinmou TnG Mapaywyng {axapng otnv YEITOVIKN XWpa, 6a augnbei
TIEPALTEPW APOU 1 €TALPIA UAOTIOLEL OUYKEKPLUEVO TIPOYPAUUA ETIEVOUCEWY YA TOV EKOUYXPOVIOUO
TOUG, eV TIAPAAANAQ «avoiyel» VEEG AYOPEG Kal KavAALla dlavoung oTn BaAkavikh ayopd. Me ta duo
gpyootaocta ta oroia éxel ayopdoet n E.B.Z. otn ZepBia amékmoe pepidlo 30% NG OEPPLKAG
TOPAYWYNG UE dKAiwPa TOcO0TWOoNG £§aYWYNnG {axapng Le euvolkoug dpoug otnyv E.E.

Me tnv arnd 24/11/2005 arogaon tou ZupPouliou Ymoupywv [lewpyiag tng E.E. Beomniletal veo
kaBeotwg ™G Kowng Opyavwong Ayopdag (K.O.A.) Zaxapng mou Ba toxuoel ard 1o Caxaplkd £T10G
2006/2007.

8.1. Néa KoivAl Opyavwon Ayopdg
Ol Tipég mou Ba oxuoouv pe Tn véa KOA KaBwg Kat n OXETIKA UETABRATIKY TepPiodog paivovTal OTo
OUVNUMEVO TTivaKa.

TIMEX - 2006/7 2007/8 Amé 2010/11
T avagopdg (o erminedo
KATAvVOAWT™) (€n) 631,9 631,9 404,4

T avagopag o erirnedo
napaywyou (kabapr) anoé To Nocod

avadlapbpwong) (€/1) 505,5 458,1 404,4
2UVOALKY ueiwon NG TIUAG avagpopdg

o€ eninedo KaTavaAwTn % 0% 0% 36%
2UVOALKY HEIWOoN NG TIUAG avapopag

o€ erinedo napaywyou Y% 20% 27,5% 36%
EAdxoTtn T LaxapoteutAwyv (€h) 32,9 29,8 -

* To kaBeotwg Mapéppaong dlatnpeeital kKad' 6An ™ UeTABATIKA TEPIOdO HE TIOOOTIKO Oplo 600.000
TOVWV Yia OAn v Kowvétnta Kat pe T oto 80% NG TIUAG avapopds TOU ETIOPEVOU ETOUG.

* O1 moocooTwoelg A Kal B ouyxwveuovtal o€ pia eviaia moocooTwon otnv ornoia Ba emPBAaAAsTal Eva
TEAOG Tapaywyng 12 eupw ava TOVOo apxng YEVOUEVNG ard To {axaplko €tog 2007/2008.

* EKTOG TOU KOBEOTWTOG TIAPENPACNG UITOPEL VA AEITOUPYEL KAl HETPO WOLWTIKNG arobepatornoinong
OTav Ol CUVBAKEG TNG ayopAag TO araltouv.

*  SXETIKA PE TO ELOAYWYIKO KABEOTWG Ba ePAPUOOTOUV KAVOVEG KATAYWYNG TIPOKELUEVOU va
TIEPLOPLOTOUV Ol AVEEEAEYKTEG ELOAYWYEG.
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EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

8.2. KaBeoTwg gvioXuong Twv mapaywywv
Me tn Angb6eica amoégaon avtiotabuiletal ye aroouvdedeuévn evioxuon 1o 64,2% NG ArnwAELAq
€L00ONUATOG TWV TEUTAOTIAPAYWYWYV TIOU Ba TIPOKUYEL KATA TO TEAIKO OTADLO.

8.3. MéTpa avadiapBpwong Thg Blopnyaviag

O1 Blounxavieg mou Ba otapathcouv TNV napaywyr {axapeng anocupwvTag HEPOS TNG MoCO0TWONG
TOUG Kal avTioTolXng OUVAUIKOTNTAG TIAPAYWYIKEG eykataotdoeld Ba AdBouv katd tnv mepiodo
avadlapbpwong Ta Tood Mou paivovTal OTOV MAPAKATW Tivaka:

Movadiaia a&ia Tng evioxuong avadiapOpwong €/T
2006/07 2007/08 2008/09 2009/10 2010/2011
730 730 625 520 0

2e Tepintwon arnooupong mocdoTwong HUE HPETATPOT] TOU QAVTIKEIMEVOU TIAPAYWYNG KATIOLOU
€pyooTaciou (M.X. JETATPOMN Og povada mapaywyng ploailBavoAng) n povadiaia agia g evioxuong
avadldpBpwong dLaPoPPOVETAL WG AKOAOUBWG:

Moc6 avadiapBpwaong (€/1)
2006/07 2007/08 2008/09 2009/10 2010/2011
547,5 547.5 468,75 390 0,0

Ao Ta naparnavw mood Toulaxtotov 10% Ba xopnyeital 0Toug Tapaywyous (axapOTEUTAWY Kal OTOUG
KATOXOUG YEWPYIKWV UNXAVNHATWV EEEIOIKEUPEVWV OTNV TEUTAOKAAALEQYELQ.

Na 1o okord autd dnuloupyeital Taueio avadlapBpwong OTO OTI0I0 CUVELCPEPOUV Ol BLOUNXAVIEG TIOU
Ba ocuvexioouv Tnv Mapaywyr Toug Ue TA TIAPAKATW T0oA:

Moc6 avadiapBpwong (€/1)
2006/07 2007/08 2008/09 2009/10 2010/2011
126,4 173,8 113,3 0,0 0,0

H Etawpia €xovtag urnidyn OTL oL AAAAYEG AUTEG ATALTOUV avaAUOpPWOon TWV AEITOUPYLDV TNG, £XEL BEoEL OE
£QApPUOYT) oxES0 avadldpBpwong ToU KOOTOUG TIAPAYWYNG KAl AELTOUPYIAG TIPOKEUEVOU va dlatnenBei n
AVTAYWVIOTIKOTNTA TNG OTO VEO TEPIBAAAOV TIoU Ba dlapoppwdei. Ermiong, €xovtag unoyn TV TIPOOTTTIKY
Jiag TéTolag eEEAIENG, artd Tov loUuAlo Tou 2004, rpoxwpenoe Kat EAARE PUETPA TTOU CUPPBAAOUY TOCO O€ Eiwon
TOU KOOTOUG TIAPAYWYNAG, 000 Kal o€ BEATIWOT TNG AVTAYWVLIOTIKNG TNG BE0NG OTNV EAANVIKY ayopd KaL oTnv
ayopd Twv BaAkaviwy. ZUyKekpyuEva Kat eTELdT) 0 KUPLOG OTOXO0G Hag eival 1 SpACTIKY LEIWOoN ToU KOOTOUG
napaywyng n Etawia pag ocuvage cupBAacelq KAANEPYELQG UE TOUG TIAPAYWYOUG OF TIUEG XAUNAOTEPEG
autwv tou TipoBAerel n véa K.O.A yia v xpron 2006-2007 kat peiwoe TNV BAcIkr) T} TEUTAOU KATA
36,40% &vavtl TG PoRAENOUEVNG Ard TOV KAVOVIOUOS peiwong katd 20%. 2xedlalel o€ va TIpoXwPNoEL OE
TIEPAUTEPW MEIWON TOU HOVIMOU TIPOOWTIKOU TNG KATA 20% TIEPITIOU KAl avadlopyavmVeEL TNV Mapaywyn g
JE BAON OXETIKN MEAETN (TPLETEQ ETUXELPNUATIKO OXEDLO) TIOU avEBeOE Og TPITOUG EIOIKOUG.

¥



ErumAéov, pe mpoypaupata onwe eBeAoucta €£080G MPOCWIIKOU, avadlapBpwon TNG OTPATNYIKNG TWV
MWANOEWY, £YKATAOTAON PUOLIKOU agpiou oTa gpyooTtdold Tng otnv EAAGda kal ZepBia, avauével va
BeATIWOEL £TL TIEPAITEPW TNV AVTAYWVIOTIKOTNTA TNG 0TA dUO EMOUEVA XPOVLa. [MapdAAnAa, peAetdtal n
€ioodog TNg otnv mapaywyr BoalBavoAng ota mAaiola twv odnywv g E.E. ya mapaywyn
EVOAAOKTIKWOV HOPPWV EVEPYELAG KABWG Kal BlovInleA.

2nuelwvetal 6Tl oe EKTAKTN ViKY SUVEAEUON TWV UETOXWV TNG £TAlpeiag n oroia EAafe xwpa OTIq
28/06/2006 aropaciotnke: a) n Aettoupyia kat tTwv mévie Epyootaciwv tng Etapiag katd tnv
mapaywytkn mepiodo 2006, B) n ouvéxion amd Tnv mAeupd tTng Aloiknong oe ouvepyaoia pe To
Yroupyeio AvamtuEng tng Tmpowlnong eméktaong ™G ETapiagc oe véeC CUUMANPWUATIKES
opacTnplotTnTeg OMWS N BloalBavoAn, y) va e€staotel ek vEéou 1 mopeia UAOTIOINONG TWV TAPATIAV®
armoPAcewV Kal va AnpBouv oL OPLOTIKESG aropAcelS YA TNV UToBoAn ®dakeAou AvadldpBpwong Tng
napaywyng ¢axapng npog v Eupwmnatkr Evwon kat d) va dnuooLeUTEL OXETIKT TPOOKANOT EKSNAWONG
eVOLAPEPOVTOG YA €UPECT OTPATNYIKOU €TAIPOU PE OKOTIO Tn ouvepyacia otnv idpuon povadag
napaywyng ploatbavoAng wg Kauoiuou Kivnong. 1o mAaiolo auto n etalpia diepeuvd tn duvatotnta
METATPOTNG KATIOIWV €K TWV EPYOOTACIWV TNG O €PYOOTACIA TIAPAYWYNGS BloalBavoAng, wg Kauoiyou
Kivnong, Je MpwTn UAN TEUTAQ, HEAAOOA Kal oltnped. Hon n E.B.Z. €xel 0N 6146g01) TNG TEXVOOLKOVOUIKNA
MeAétn (Feasibility Study), mou ekmovrenke aroé dlebvr) avayvwplopevo PEAETNTIKO OIKO, Yla TO OKOTIO
auTo. H peAétn apopd povada napaywyng 150.000 m3 BloalbavoAng £Tnoiwg Kat 1) GUVOALKTY) TIEVOUO
TPOoPAETETAL va gival TG Ta&Nng Twv 130.000.000 €/povada.

9. MAaicio KATAPTIONG OIKOVOUIK®WV KATAGTACEWV

OL gvoroinuéveg olkovoplkég kataotdoelg tng «EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.» v 30
louviou 2006 (nuepopnvia petapaong arnoteAei n 1n louAiou 2004) mou kaAuTttouv Tepiodo 1 louAiou
2005 €wcg 30 louviou 2006, €xouv cuvtaxbei pe Baon TNV apxn TOU LOTOPLKOU KOOTOUG, OTIWG AUTAH
TPOTIOTIOLEITAL UE TNV QAVATIPOCAPHOYT) CUYKEKPLUEVWV OTOLXEIWV EVEPYNTIKOU Kal TABnTiKou o€
TpEXOUOEG Q&ieg KAl TNV apyxn Ing ouvexXiong tng dSpactnpdtntag (going concern). Emiong, eival
ouppwveg e ta Aebvr) MpoTtura Xpnuatoolkovoulkng MNMAnpopopnong (A.M.X.I.) érwg autd éxouv
ekd0Bel amnod tnv Erutporm AleBvv AoyloTikwv MNpoTturnwy (IASB), kaBmg kal TwV EPUNVELDV TOUG, OTIWG
auTeg €xouv ekdobei and tnv Erutporny Epunveiag MNpotunwy (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdmaoel pia oelpd amnod npdTuna ta ornoia avapepovtal wg «IFRS Stable Platform 2005». O
‘Ouhog epapuodlel to IFRS Stable Platform 2005 ard tnv 1n louAiou 2005 to oroio meplhaupavel tTa
akoAouba mpoTuna:

ANTL A Mapouociaon Twv OKoVOUKWY Kataotaoewv

AN 2 AmoBepata

ANTL7 KataoTaoelg TAPEIOKWY pOwV

A.NTL. 8 KaBapd Kepdog 1 Znuid Xpriong, Baolkd AdOn kat LeTABOAEG OTIC AOYIOTIKEG
MeBbdoug

A.ATL 10 eyovoTa PETA TNV NEPOUNVia TOU LOOAOYLOMOU

AN 11 KataokeuaoTikd cupBoAata

ANTL 12 dopol el00dHUATOG

AN 14 MAnpogpoépnon KATA TopEA

A.NATT. 16 Evowuata Maywa
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ATLXI 1
ATLXIL 2
ATLXTITL 3
ATLXTIIL 4
ATMXTIL 5

17
18
19
20

21
23
24
26
27
28
29
30

31
32
33
34
36
37
38
39
40
41

MioBwoelg

‘Eocoda

Mapoxeg oe epyalopeEVous

AOYLIOTIKY] TWV KPATIKWV ETILXOPNYHOEWV KAl  YVWOTOTIOMON TNG KPATIKNG
uttiooTnPELENG

Ol erudpaocelg TwV HETABOADV OTIG TIUEG TOU OUVAAAAYUOATOG

Kbotog davelopou

M'VWOTOTIOINOELG CUVOEDEUEVWV UEPWV

AOYLOTIKY) arelkdvion Kal TIapouciaon TwV MPOYPAUUATWY ArtoXwpenong TMPOoowIiKoU
EVOTIOINUEVEG OIKOVOULIKEG KOTAOTAOELG KAl AOYLOTIKT] ETIEVOUCEWV O BUYATPIKEG
NOYLOTLIKY) ETIEVOUCEWV OE CUYYEVEIG ETALPIEG

Ol OLKOVOUIKEG KATAOTACELG OE UTIEPTIANBWPLOTIKEG OLKOVOIEG

['VWOTOTIOINOELG HE TIG OLKOVOUIKEG KATAOTACELG TWV TPATECWV KAl TWV OUOoiwV
XPNUATOTIOTWTIK®OV IOPUUATWV

XPNUATOOLIKOVOULKHA TIapouciacn Twv SIKAWPATWY 0 Kolvoripa&ieg
XPNUATOOIKOVOWIKA Héoa: [VWOTOTIOOELG Kal TIapouciaon

Képdn ava petoxn

Evdldueoeq OIKOVOUIKEG KATAOTAOCELG

Meiwon g a&iag otolxeiwv Tou evepynTikoU

MpoBAEYELG, EVOEXOUEVEG UTIOXPEWOELG KAL EVOEXOUEVEG ATIALTIOELG

AUAa oTolxeia Tou evepynTikoU

XPNUATOOLIKOVOUIKA HECA: AvayvmpLon Kal aroTiunon

Emevduoelg oe Akivnta

lewpyia

Mpwtn epapuoyn twv A.I.X.T1.

MANpwUEG He OoTOLXEIO KOBAPNAG BEOoNG

Evoroinon erxelpioewv

Ao@aALOTIKA cuppoAala

Mn KukKAO@OpOUVTA OTOoLXEIQ EVEPYNTIKOU KATEXOMEVA TIPOS MWANOCN Kal Alakoreioeg
ApaotnploTNTES

Ol olKoVOUIKEG KaTtaoTaoelg KaAurrovtal and 1o ATLX.I 1 «[pwtn epappoyn twv A.TTLX.I1» yati
aArtoTEAOUV TIG TIPWTEG OLKOVOUIKEG KATAOTACELG TIOU CUVTACOOVTAL KAl OnpootorolouvTal TIAvw o€ auTh
™ Bdon. OL TIOAITIKEG TIOU avapEPOoVTal TIAPAKATW €XOUV ePapuoobel pe ouvénela oe OAeg TIQ
epLoOoUG TIoU TtapouactalovTal.

O TeAeuTaieq ONUOCIEUPEVEG EVOTIOINUEVES OIKOVOUIKEG KataoTtdoelg Tou Opilou eixav ouvtaxBei
oUNpWVa HPE TIG EAANVIKEG AOYLOTIKEG apxeg/mpotuna (E.AM.). Ta E.A.M. dlagépouv oe KAroleq
rneploxeg and ta A.M.X.I.. Kata tn oUvTa&n Twv EVOTIONUEVWV OIKOVOUIK®OV KAaTtaoTdoswv Tou OuiAou
™G, N Aloiknon Tpororoinoe KAroleg arod TIG HeEBOdOUG AOYIOTIKAG, AMOTIUNONG KAl EvOTIoinong Tou
Xpnotporiolouoe cuppwva pe ta E.AI. wote va cuppoppwbei pe ta AM.X.IMN. Ta cuykpltikd oTtolxeia
™¢ 30ng louviou 2005 mapouctalovTal avarpooapuoouéva BAcel Twv TPOTIOTIOOEWY AUTMV.
2uppwvia kal eeplypaen) g enidpaong g petdBaong and ta E.AM. ota A.MN.X.I. ota ida kepdAala,
TA AMOTEAECUATA KAl TIG TAUELIAKES PoEQ Tou Ouilou mapatiBevral OTn CUVEXELQ.
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H ouUvtaén Twv OLKOVOULK®OV KaTaoTdoewv oUPpwva de Ta Alebvy Aoylotika [Mpotuma
XpnUaToolkovoulkAg MAnpopodpnong, arattel 6mwg n Aloiknon tou Opilou dlevepyel eKTIUACELS KAl
MapadoxEg, ol oroieg eival duvatov va eMMPeAcOUV TOOO TA AOYLOTIKA UTIOAOLUTA TWV TIEPLOUCLIAKWOYV
OTOLXEIWV KAl UTIOXPEWOEWY, 600 KAl TIG ArAITOUEVES YVWOTOTIOWOELG YIA EVOEXOUEVEG ATIALTHOELS KAl
UTIOXPEWOELG KATA TNV NUEPOMNVia ouvTagng Twv OIKoVOoULIKWV KataoTtdoewy, OTiwG £MiONG Kal Ta rood
TwV €000wWV Kal €E60WV TIOU avayvwpiodnkav katd tn Oldpkela TG AOYLOTIKAG Teplddou. H xpron
ETAPKOUG TIANPOPOPNONG KAl N EPAPHOYN UTIOKELUEVIKAG Kpiong, aroteAoUv avandomaoTa oTolXeia yla
N OLEVEPYELA EKTIMNOEWY. TA TIPAYUATIKA UEANOVTIKA ATOTEAEOUATA EVOEXETAL va dlapEPOoUV amod TIG
AVWTEPW EKTIUNOELS, €V Ol arokAioelg eival duvatdév va €Xouv ONPAVTIKA EMMTwon el Twv
OKovoulkwv Kataotaoewv.

Agv uTti@pxouV TIPOTUTIA TIOU VA £XOUV EPAPPOOCTEL TIPLV TNV NUEPOUNVia Evap&Eng epapuoyhg TouG.

9.1. Né€a AoyioTikda mpoéTuma Kal eppnveieg Tng AEEXT

H Erutporm AleBvav Aoylotikwv MpoTurnwy kabwg kat n Erutport) Epunvelwv €xouv Rdn ekdwoel [ia
oelpd VEWV AOYIOTIK®OV TPOTUTIWV KAl EPUNVELDV Ta oroia dev anoteAouv uEpog tou «IFRS Stable Plat-
form 2005». Ta A.IN.X.IM. kat ot AEEXI gival uTtoXpeWTIKEG YIA TIC AOYLOTIKEG TIEPLODOUG TIoU apXifouv
artd v 1n lavouapiou 2006. H ekTipnon tou OPIAOU OXETIKA PE TNV EMIdOPACT AUTWV TWV VEWV
TIPOTUTIWV KAl EPUNVELDV €XEL WG EENG:

ANXIM 6. EEepelivnon KAl EKTIUNGCN OPUKTOV TIOPWV.
Aev €xel epappoyn otov ‘OuAo Katl dev emnpeddlel TIG OLKOVOUIKEG kaTaoTdoelg Tou Ouilou.

ANXM 7. XpnuaToolKOVOUIKA HECA: VWOTOTOOEIG KAl CUUTANPWUATLKY Tipoocappoyn oto AAI 1,
Mapouciaon twv Owovoukmv Katactdoewv - Nvwotomomoelg KepaAaiou (loxuel amo 1 lavouapiou
2007)

To AMXI 7 ewoGyel €TUMAEOV YVWOTOTIOWOELG PE ATIWTEPO OKOTIO TN PBeATiwon Tng napexouevng
TIANPOPOPNONG OXETIKA HE TA XPNHUATOOIKOVOUIKA PEoA. ArmalTel TNV yvWOTOTIOINO™ TIOIOTIKWV Kal
TIOOOTIKWV TIANPOPOPLDV OXETIKA WE TNV EKBEON OE KiVOUVO TTOU TIPOKUTITEL ATIO XPNHATOOIKOVOULKA
MEOQ, OCUMTEPIAAMBAVOUEVWVY TIPOKABOPIOUEVWY EAAXIOTWY ATIAITOUNEVWY YVWOTOTIOWOEWV YLd
TOTWTIKO KivOuvo, KivOuvo peuotdTNTag Kal KivOouvo ayopdqg (oupreptAauBavetal avaiuon
eualobnoiag oxeTika e Tov Kivouvo ayopdg). To AMXIT 7 avtikabiota 1o AAI 30: N'vwoToronoelg ot
Owkovoulkeég Kataotaoelg Tparmelwv Kal XPNUATOTIOTWTIKWV IdpupdTtwy Kal TIG arattroelg
yvwoTorowoewv Tou AAI 32, Xpnuatookovoukd Meéoa: MNvwoTtoroioelg kat MNapouciaon. Exel
EQAPUOYH 0 OAEQ TIG £TALPEIEG TIOU OUVTACOOUV OLKOVOUIKEG KATAOTACELS oUPpwva pe ta AMXI. H
pooapuoyn oto AAI 1 elodyel YVWOTOTIOINOELG OXETIKA UE TO UYPOC TWV KEPAAAiwV Hiag emixeipnong
KaBWmGS Kal yla Tov TPOTIo Tou yivetal n dlaxeipion autwv. O ‘OuAog exkTiunoe v enidpaocn tou AMXM 7
Kal TG Tipocappoyng oto AAI 1 kat KateAn&e OTL OL KUPLEG ETUMAEOV YVWOTOTIOW|OELG TIOU arattouvTal
ard TV eQAPUOYR TOUG eival n avaAAucon eualoBnociag OXETIKA e TOV KivOuvo ayopdg kal ol
yvwoTotolnoelg kepaiaiou. O ‘'Ouhog 6a epapudoel To AlNXIT 7 kat Tnv Tpororoinon tou AAMN 1 and
TNV AOYLOTIKN Tiepiodou 1ou Ba apxioel Tnv 1 lavouapiou 2007.
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« AEEXMN 3. Alkai@uata EKMOWUTNG agpiwv.

H etapia mepA\apBaveTal LETAEU TWV ETIXEIPHOEWV TIOU EKTTEUTTOUV TTIOCOTNTES AEPiwV BEPUOKNTTIOU ETIELDN
Yl TNV KAAUUN TWV EVEPYEIOKWY TNG AVAYKWV OPACTNPLOTIOEITAL OTOV TOUEA TIAPAYWYNG EVEPYELQG. 2€
€PAPUOYT TWV BLATAEEWY TOU TIPWTOKOAAOU Tou KIOTO, OTIWG AUTEG epappolovTtal otnv Eupwratkn Evwon,
n etapia €xel Adpel ard ) lMevikn AeuBuvon MepiBdAAovtog tou Y.NME.XQ.AE. OXETIKEG TIPOCWPLVEG
Adeleq ekmoumnwy agpiwv Beppoknriiou. H dloiknon g etapiag moteusl OTL Ol EKTEUTOPEVOL PUTTIOL TWV
€pYOOTACiWV TNG dev Ba urepPouv TEAIKA TA AVAOTATA ETIUTPEMOMEVA YIA TNV £TALPIA OPLA KAL CUVETIWG OV
Ba ouVTPEEEL TIEPITTWON OIKOVOUIKNG ETIRAPUVONG TNG UE aYOPA ETIMAEOV OIKAIWUATWV.

« AEEXI 4. MNpoodloplondg edv pla araitnon nepthappavel picbwon
To AEEXTT 4 epapuoleTal og €TAOLEG TIEPLODOUG TIoU apyiCouv aroé tnv 1n lavouapiou 2006. O 'OuAog
Oev €xelL aropaoioel va epappooel To AEEXI 4 vwpitepa. Oa epapudoel 1o AEEXIT4 OTIG OIKOVOUIKEG
kataotaocelg Tou 2006 Bdaoel Twv petapatikwv datd&ewv tou AEEXTI 4.

« AEEXN 5. Akawwpata arnd enévdouon o TAueio yla XpnuatodoTnon MapomnAlopoU, avanAaong kalt
MEPIBAAAOVTIKNG ArokatdoTaong.
Aev €xel e@appoyn otov OUAo Kal dev Ba eTNPEACEL TIG OIKOVOUIKEG TOU KATAOTAOELG.

« AEEXI 6. YoXpeOEeLG TIOU TIPOKUTITOUV ATtO T CUUETOXT) O€ OUYKEKPIUEVEG AYOPEG - HAEKTPIKOG Kal
HAekTpovikdg EEoTAlonoG Tipog andppdn (loxuel and 1n Askepppiou 2005).
H diepunveia 6 dev oxeTiCetal pe TIg Acttoupyieg Tou Ouidou.

« AAIN 19 (Tpomomoinon ) MNapoxEg nmpoowrikou (toxuel and 1.1.2006)
Aev €xel epappoyn otov ‘OutAo Kat dev Ba eMnEEACEL TIG OLKOVOUIKEG TOUG KATAOTACELG.

« AAN 21 (Tpomomoinon) «KaBapr eMéEvOUON Oe eTXELPNOEIG EEWTEPIKOU», e LOXU Yla TIEPLOOOUG TIOU
Eekwouv ard tnv 1 lavouapiou 2006 kat peta.
Agev Ba enpedocel TIG OIKOVOULIKEG KaTaoTAoelg Tou Ouilou.

« AAN 39 (Tpomormoinon) AoyloTikr) AvTiotabuiong Tauelak®v Powv yla Tov UTIOAOYIOUO eVOOETALPIKOV
ouvaAhayav (loxuet and 1 lavouapiou 2006)
H Tpotonoinon erTpemnel ONwG O KivOuvog CUVAAAQYUATIKNAG dlagopag arod Jia oAU ribavn nmpdRAeyn
€VOOETAIPLIKNG CUVAAAAYNG Va TIANPEL TIG TIPOUTIOBECELG VA XOPAKTNELOBEL 0av avTIoTABUIONEVO €id0GQ
OTIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACELG, UTIO TOV Opo OTL: (a) n ouvaAAayrn xapaktnpidetat oe
VOULOUA OLaPOPETIKG aArtd TO VOULOMA aroTiunong Tng eTalpeiag, n onoia CUMUETEXEL OTN CUVAAAQYT) Kal
(B) o kivdbuvog Tng OUVOAAQYMATIKAG Olapopdg Ba emnpedoel TNV eVOTIONPEVN KATAOTAON
aroteAeoUATWV. AUTHA 1| TPOTIONOINON eV eival OXETIKA PE TIG AelToupyieg Tou Ouilou, d1OTL 0 'OuIA0g
Oev €xel evOOoETAIPIKES OUVaAAayEC oL oroieg duvatal va TAnpouv TIC TipouroBéoelg va
XOPOKTINELOTOUV 0avV QVTIOTABUIONEVO OTOLXEIO OTIG EVOTIONMEVEG OLKOVOLKEG.

- AAI 39 (Tpommomoinon) ErmAoyrn EUAoyng Agiag (loxuel ané 1 lavouapiou 2006)
H tpotoroinon autry aAAAlel TOV OPLOPO TWV XPNUATOOLKOVOUIKAOV HECWV TIoU €Xouv Ta&lvounBel oe
guloyn a&ia peéow amoteAeopdTwy Kal meplopifel T duvatdTNTA XAPAKINEIOMOU AUTWV TwV
XPNHATOOIKOVOUIKWV HECWYV WG UEPOS AUTNG TNG katnyopiag. O 'OuiAog moTelel OTL N TPOTOTOINON
autn dev Ba emmnpedoel TIG OIKOVOULIKEG TOU KATAOTACELG.
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« AAN 39 ka1 AMNXN 4 (Tpormomoinon) ZuppoAaia Xpnuatoolkovoulkhg Eyyunong (loxuelr anéd 1
lavouapiou 2006)
H tpororoinon autr anattei TI¢ ekd0BeI0EG XPNUATOOIKOVOULKEG EYYUNOELG, EKTOG ATIO AUTEG OL OTI0IEG
€xouv 1non dnAwbei ard v etalpeia OTL eival ACPAALOTIKA CUPBOAALa, va avayvwploBouv apxlkd oe
euAoyn afia Kal PETAYEVEOTEPA Vva ATMOTIMOVTAL OTn HeyaAutepn afia peta&u Tou (a) Tou
avandéoBe0TOU UTIOAOITIOU TWV OXETIKWV AUOLBWV TIoU €Xouv elompaxBei kal avaBAnBei kat (B) t™ng
daravng 1ou aratteital ya va eEo@AnBei n avelAnuuevn UMoXpEwWon TV NUEPOUNVia Tou LOOAOYLIOUOU.
H Aloiknon €xel peAeTNOEL TNV Tportoroinon autr tou AAT 39 kat €xel KATAANEEL OTO CUPTEPAOUQ, OTL
Oev eival oxeTikn pe Tov ‘OulAo.

9.2. BaoIkéQ AOYIOTIKEG APXEQ
OL AOYIOTIKEG ApXEG BACEL TWV OTOIWV CUVTACOOVTAL Ol CUVNUUEVEG OLKOVOULIKEG KATAOTACELG KAl TIG
oroieg ouoTNUATIKA epappolel o ‘'OulAog eival ol akO6Aoubeg:

9.2.1. MAnpo@poépnon Kara Topéa

QQ EeTUXEIPNMATIKOG TOMEAG opileTal pia oudda OTolXElwV evepynTIKOU Kal OpACTNPLOTATWY TIoU
TIAPEXOUV TIPOLOVTA KAl UTNPECIEG, TA OTIOIA UTIOKELVTAL O€ SLAPOPETIKOUG KIvOUVOUG Kal arodooelg and
ekeiva AAAWV ETILXELPNUATIKWV TOUEWV.

Q¢ YewyYpAPIKOG TOUEQG, OpIleTal Wi YEWYPAPIKN TIEPLOXT), OTNV Oroia MApEXOVIAL TPOLOVTA Kal
UTINPEOIEG Kal 1) ortoia UTtOKeLTal o€ OLAaPOPETIKOUG KIvOUVOUQG Kal armodooels arnd AAAEG TIEPLOXEG.

O 'Outhog dpaoTtnploroleital oTnv Mapaywyn Kat eurnopia {axapng Kat AO@V MaparpolovIwy.
Mewypagikd, o ‘OulAog dpacTnploToleiTal KAaTa KUPLo Adyw oTnVv EAANVIKNA eMikpatela. Eva mocooto g
OpaoTnPELOTNTAG TOou AauBavel xwpa otn 2eppia.

9.2.2. Evomoinon

9.2.2.1 Ouyartpikég

Eival 6Aeg ol eTalpieg mou dlolkouvTal Kal EAEyxovTal, Aueoa 1) EPPESa, aro AAAn eTawpia (UNTPKA), eite
MEOW TNG KATOXNG TNG MAEOYNPIAG TWV PETOXWV TNG ETALPIAG OTNV Oroia £yLve N eMEVOUON, (TE PECW
™me €€Gptnon g and Tnv TeEXVOYvwoia mou Tng mnapéxel o ‘OuAog. AnAadr, BuyaTplkeg eival ot
ETILXELPNOELG TIAVW OTIG OTI0IEG AOKEITAL EAEYXO0G Ao TN UNTPKA. H E.B.Z. A.E. arnokTd kat aokei EAeyXO0
MEOW TWV OKAlwHATWY Ynoeou. H umapén Ttuxov duvnTikwv JlkAlwHATwy Yneou Tta oroia eival
AOKNOLUA KATA TO XPOVO OUVTAENG TWV OLKOVOUIKDV KATACTACEWY, AauBaveTtal undyn MPOKEIUEVOU va
oTolxeloBetnBel av n UNTPIKA aoKkel Tov €Aeyxo ermi Twv Buyatpikwv. Ot BuyaTplKEG evoriolouvTal
MARPWG (OALKY) evortoinon) pe n PEBodo TG e€ayopds ard TNV NUEPOUNVIa Mou arokTAatal 0 EAEYXO0QG
€T QUTWV KAl TTAUOUV va gvoTtolouvTal arod TNV NUEPOUNVIa Tou TETOLOG EAEYX0G deV UpioTATAL.

H e&ayopd Buyatpikng and tov ‘OulAo AoyloTikoroteitatl Bdoel Tng peboddou NG ayopdq. To KOOTOG
KTAONG Hlag BuyYaTpLKAg eival n eUAOYN a&ia TwV TEPLOUCLOKWOV OTOLXEIWV TTIOU dOBNKAV, TWV HETOXWV
TIOU €KOOBNKAV KAl TWV UTIOXPEWOEWV TIOU AVAANPONKaV KATA TNV NUEPOUNVIA TNG AvTAAAAYNG, TAEOV
TUXOV KOOTOUG AUECA OUVOEDEPEVOU UE T ouvaAlayn. Ta eEatoulkeupéva TIEPLOUCIAKA OTOLXE(q,
UTIOXPEWOEIG KAl EVOEXOPEVEC UTIOXPEWOELG TIOU QATIOKTWVTAL OE Hia ETUXEIPNUATIKI] OUVEVWON
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ETUUETPOVTAL KATA TNV £€ayopd OTIG eUAOYEG aieg Toug aveEapThTwg TOU MOCOOTOU CUUMETOXNG. To
KOOTOC ayopdq nmeEpav e eUAoOYNG a&iag Twv €T HEPOUG OTOLXEIWV TIOU ATTOKTNBNKAY, KATaXwpeiTal wg
uriepa&ia. Av TO OUVOALKO KOOTOG TNG ayopdg sival UKPOTeEPO arod tTnv eUAoyn aia Twv emi pEPoug
OTOLXEIWV TIOU aroKTHBNKay, n dlapopd KATaxwpeeital AUECA OTA ATIOTEAECUATA.

EWOIKA yla TIG ETXELPNUATIKEG CUVEVMOELG TIOU EiXAV TIPAYUATOTIOWNBEL TIPLV TNV NUEPOUNVIA HETARAONG
Tou Opidou ota A.MLX.I. (1n louAiou 2004) xpnotuoroiBnke n e&aipeon tou A.NMX.I1. 1 kat dev
€QAPUOOTNKE aAvadpoulka 1 HEBodog TNG e€ayopdq. 2ta mAaiola g nmapandavw e€aipeong, n etapia
Oev eMaAvAUMOAOYLOE TO KOOTOG KTNONG TWV BUYATPIKWYV TIOU eixav arokTnBel mpLlv arod tnv nuepounvia
peTdBaong ota A.NT.X.I., oUte TNV eVAOYN a&ia Twv AMOKTNBEVTWY OTOLXEIWV TOU EVEQYNTIKOU KAl TWV
UTIOXPEWOEWV KATA TNV nuepounvia g egayopdq. Katd cuvénela, n urepa&ia mou avayvwpiotnke
KaTd TNV nuepounvia petdBaong, otnpixbnke otnv e€aipeon tou A.N.X.I1. 1, untoAoyiotnke pe Baon TIQ
TIPONYOULEVEG AOYLOTIKEG APXEG KAL ATIEIKOVIOTNKE UE TOV {OL0 TPATIO TIOU ATELKOVILOTAV CUNPWVA e
TIG TEAEUTAIEG ONUOCLEUPEVEG OLKOVOMIKEG KaTtaoTdoelg Tou OuiAou Tipvy tTnv petapaon ota A.MX.IT.
ALETAIPIKEG OUVAAAQYEG, UTIOAOLTIA KAl Un TIPAYMATOTIOMNUEVA KEPDN ard OUVAAAQYEQ UETAEU TwV
eTalplOV ToUu Ouidou araAeipovTal. Ol un TMpaypaTornoinueveg CnULES, ETTONG arnaAeipovTal, EKTOG eAv
N cuvaAAayr) TIOPEXEL EVOEIEELG ATTOUEIWONG TOU PETABRBACBEVTOC OTOLXEIOU EVEPYNTLKOU.

OL AOYIOTIKEG apXEG TWV BUYATPIKAOV E€XOUV TPOTIOMOINBEl MOTE va €ival OUOIOHOPPES HE AUTEG TIOU
€Xouv uloBetnBei arod tov OutAo.

9.2.2.2 Aopn Tou OpiAou
H doun Tou Ouihou katd tnv 30/06/2006 £xel wg €ENG:
MANPOQPOPLaKA OTOLXEIA YIa TIG BUYATPLKEG ETILXELPNOELS TTOU TIEPIAQUBAvVOVTAL OTNV EVOTIoinon:

MNMocootd MocooT6 CUUPETOXNG OTO KEPAAALO TNG
OUMMETOXNG TNG Buyatplkng Aoy (eKTdG TNG UNTPLKNAG)
MNTPIKNG OTO EVOTIOINUEVWV ETIXELPNOEWV 1) TIPOCMTIWV TIOU
KEPAAQLO NG EVEPYOUV YLa AOYAPLaoUO TWV ETIXEPNOEWY
Enwvupia Edpa BuyaTplkng autwv / MéBodog Evoroinong
AD FABRIKA SECERA 2eppia 92,09% Aev undpxet / OAin Evortoinon
“SAJKASKA” - ZABALJ

AD FABRIKA SECERA 2epPia 76,96% Aev undpxel / OAkA Evortoinon
“CRVENKA” - CRVENKA

EAANVIKY) Blounxavia Kumpog 100% Aev unapxel / Ok Evoroinon
Zaxapng -Kurpog Ltd

BaAkavikn EANGBa 99,83% MepthayBavoTav oTnv evoroinon PEXPL Kat
Zayapn A.E. (©eo/vikn) 31/03/2006.Agv miepiAappaveTal otnv napouoa
evorioinon O1oTL TEBNKe 0€ OPLOTIKY) EKKABAPLON
Tov louvio Tou 2006. H cuppeToxn g
BuyaTpIKAG OTNV evoroinuévn kabapr BEon kal
OTa evorolnuéEVa arnoTeAéouata ATav UNdeVIKA
o€ 0An 1 dldpkela TN XProng.
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9.2.3. MeTtarpomn ££vou vopiopartog

Ol eVOTIOINUEVEG OLKOVOUIKEG KATAOTACELG TTapouctalovTal o€ Eupw, TIou ival To AEITOUPYIKO VOULOUQ
KAl TO VOULONA TIapouciacng NG UNTPLKNAG etapiag kat OAwv Twv BuyaTplk®y Tng.

Ol ouvaAAayég Og EEva VOUIOUATA UETATPEMOVTAL OTO AEITOUPYIKO VOULOUA [E TN XPNON TWV LOOTIOV
TIOU LOXUOUV KOTA TNV NUEPOUNVIA TWV CUVAAAAYWV.

Képon kat nuieg ard ouVAAAQYUATIKEG SLAPOPEG OL OTIOIEG TIPOKUTITOUV arnd TNV eKKaBAPLON TETOLWV
OUVOAAQYWV KATA TNV OLAPKELA TNG TIEPLOO0U Kal ard TNV HETATPOTIA TWV VOULIOUATIKOV OTOLXEIWV TToU
ekppalovtal oe EEVO VOUIOMA ME TIG LOXUOUOEG LOOTIUIEG KATA TNV nuepounvia ooAoylopou,
kKataxwpouvTal ota anoteAéopata. Ot CUVAAAQYUATIKEG JLAPOPES ATIO UN VOULOUATIKA OTolxXeia Tou
aroTlpwvTal otV euAoyn aia Ttoug, Bewpouvial wg TUNMA TNG €UAoyng a&iag Kal OUVETIWG
KaTayxwpouvTal OTIoU Kal ol dlaPopEG NG eUAOYNG a&iag.

Ol ekT6G EANGSOG dpaotnplotnTeq Tou OpiAou og E€va vouiopaTa (oL oroieg arnoTeAoUV KATA Kavova
avanéomacTo PEPOG TWV OPACTNPLIOTATWY TNG UNTPLKAG), LETATPETIOVTAL OTO VOULOUA AELTOoUpYiag He TN
XPNoN TWV (OOTIUIOV TIOU 1OXUOUV KATA TNV nNUEPOMNVia Twv ouvaAlAaywv, eV Ta OTOLXEla Tou
EVEPYNTLKOU KAl TIABNTIKOU TwV dpaoTNPLOTHTWY OTO EEWTEPLKO, CUNTIEPIAAUBAVOUEVWY TNG UTIEPA&Iiag
KAl TWV avanpooappoywy tTng eUAoyng a&iag, Tou TIPOKUTITOUV KATA TNV €VOTIOINOoN, LETATPETOVTAL OE
Eupw pe TIC CUVOAAQYUATIKEG LOOTLUIEG TIOU LOXUOUV KATA TNV NUEPOMNVIA TOU LOOAOYLOMOU.

9.2.4. EvowuaTeg akivnTOMmoINOEIg

Ta nayla replouctlakd otolxeia arelkoviovTal OTIC OIKOVOUIKEG KATAOTAOELG WG €ENG :

a) Ta owkoémeda 0TnV AvanpooapUoouEVn eUAoyn a&ia Toug HELWUEVN e TUXOV anaglwoElg.

B) Ou Aowmeg katnyopieg mayiwv OTIG Q§ieq KINOEWG TOUG, UEIWHEVEG UE OTIGC OUCOWPEUMNEVEQ
arooBECELG Kal TIG TUXOV arna&lwoelg Toug.

To k6OTOG KTNMOewq Twv Tayiwv meplhapBdavel OAeg TIG dueoca ermppuitopeveg dardveg yla tnv
arodKTNON TWV OTOLXEIWV.

MeTtayeveoTepeg daAmAveG KaTaxwpouvTal o€ enavénon g AOYIOTIKNG a&iag Twv EVOOUATWY Tayiwv
N w¢ EEXWPLOTO TAYIO POVOV KATA TNV €KTAOT ToU OL damaveg aAuTEG au&avouv Ta UEAAOVTIKA
OLKOVOUIKA OPEAN TIOU avauEVETAL VA ELOPEUCOUV Ao Tn XPron ToU Tayiou OTOLXEIOU Kal TO KOOTOG
TOUug Mropei va eruuetpndel a&léomota. To KOOTOG EMIOKEUMY KAl OUVTNPAOEWV KATAaXwpPEiTal ota
aroTeA&ouaTa OTAV TPAYUATOTIOLOUVTAL.

OL anooBéoelg Twv AAAwv oTolXelwv Twv evoouatwv mnayiwv (MAnv olkomedwv Ta oroia dev
artoofévovTal) urtoAoyi¢ovtal pe tn otabepr) LEBOOO PECA OTNV WPEALUN {wT) TOUG TIOU €XEL WG €ENG:

Ktipla 40 €t
MnxavoAoYIKOG €EOTIALIOOG 25 €
AutokivnTa 8 €1
Noirog eEoMALOUOG 3-5 €1

Ot urtoAelpupaTIkeG a&ieg Kal ol WPEALLEG (WEG TWV EVOWUATWY TIAYIWV UTIOKEIVTAL OE eMaveEETAON OE
KABe nuepounvia .ooAoylopou. ‘Otav oL AOYIOTIKEG a&ieq TWV EVOWUATWY AKIVNTOTOINCEWY UTIEPPRAivVouV
TNV avakton a&ia toug, n dlagopd (aropeiwon) kataxwpeital dueoca wg €E000 OTA ATIOTEAECUATA.
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Katd tTnv nwAnon eVomUATWV AKLVNTOTIO|CEWY, Ol dlAPOPES UETAEU TOU TIUAMATOG TToU AauBAaveTtal kat
NG AOYIOTIKNG TOUG a&iag KaTaxwpouvTal wg KEPON N nuieg ota aroteAéopata. Ol EMIOKEUEG Kal
OUVTNPNOELS KATaXwpPoUvTal oTa €£0da Tng TePLOdOU TIOU APOPOUV.

Ol 1010TIapaYOUEVESG EVOMUATEG AKIVNTOTIOWOELG OTOIXELOBETOUV TIPOOBNKN O0TO KOOTOG KTNOEWS TWV
EVOWOUATWV aKlvnToromoewyv oe aieg mou TeplAaufavouv To AUECO KOOTOG MIoB0d0ooiag Tou
TIPOOWTILKOU TIOU OCUUUETEXEL OTNV KATAOKEUY (QAVTIOTOLXEG EPYODOTIKEG ELOPOPEG), TO KOOTOQ
AVOAWBEVTWV UAIKOV Kal AAAA YEVIKA KOOTN.

9.2.5. AuUAa mepiouciakda oToixeia kal umepaia

2Ta AUAQ TIEPLOUCLaKA oTolxEia ocupreptAapBavovtal ol Adeleg AOYIOULIKOU Kal 1 utiepa&ia andktnong
BUYATPLKWY / ETILXELPTIOEWV.

OL Gdeleg AOYIOUIKOU QTIOTIMOVTAL OTO KOOTOG KINoewq Meiov TIg aroofecelg. Ol arnooBEoelg
dlevepyouvTal pe TNV oTabepn pEBodO Katd Tnv dldpkeld TNG WEPEALUNG (WNG TWV OTOLXEIWV AUTWV N
oroia urtoAoyiCetal arod 5 éwg 10 xpovia.

2V unepa&ia replAayBavetal n dlagopd PETAEU TOU KOOTOUG ayopdg Kal tng euAoyng a&iag tou
EVEPYNTIKOU KAl TOU TABNTIKOU BUYATPIKNG / OUYYEVOUG ETIXEIPNONG KATA TNV nuepounvia g
eEayopdgq. H eTaipia katd tnv nuepounvia g ayopdq avayvwpilel Tnv uriepa&ia mou rmpoeKuye aro v
ardKTINon, WG €va OTOLXEIO TOU EVEPYNTIKOU, KAL TNV eUPavifel 0TO KOOTOG. To KOoTOG autd ival ico
JE TO TI0OCO KATA TO OT0I0 TO KOOTOG £VOTIOINONG UtiepPaivel To LEPIOLO TNG ETILXElPNONG, OTA OTOLXEIQ
TOU EVEPYNTIKOU, OTIC UTIOXPEWOELS KAl OTIG EVOEXOEVES UTIOXPEWOELG TNG ArokTtnBeioag etalpiag .
MeTd TNV apXIKr avayvoplon n utepa&ia armoTIHATAL OTO KOOTOG HEIOV TIC CUCCWPEUUEVES (NIULEG AOYW
peiwong g a&iag Q. H urnepa&ia dev anooBévetal, aAAa eEetaleTal €THOLA YA TUXOV HEiwo™n NG
a&iag g, edv unapxouv YeyovoTa Tou MapEXOoUV evoeiEelg yia {nuid cuupwva pe to AAM. 36.

2TnV MePIMTWOoN ToU TO KOOTOG TNG andkKINong eivat PUkpdTepo ard To PePIdlo NG €tapiag ota ida
KepAAala Tng anoktnbeicaq erixeipnong, TOTE N MEWOTN UTOAOYilel Eava TO KOOTOG NG ATOKTINONG,
aroTIHd Ta OTOlXEla TOU evepynTIKOU, TIG UTIOXPEWOELG KAl TIC £VOEXOUEVEG UTIOXPEWOELS TNG
arokTnBeicag eruxeipnong kar avayvwpilel areubeiag ota amoTeAéouata XpProng wg kKEPOOQ
oroladnrote dlaPpopa MAPAUEIVEL JETA TOV EMAVUTIOAOYLIOUO.

9.2.6. Anouciwon Agiag Meplouoiak@V ZTOIXEIWV

Ta oTolxeia Tou evepynTIKoU TIOU £XOUV ArPoodLloploTn WPEALUN (wr) dev arnmooBEvovTal Kal UTTIOKELVTAL
o€ €AeyX0 aropeiwong eTnoiwg. Ta oTolxeia Tou evepyNnTIKOU TIOU ATOOREVOVTAL UTIOKELVTAL OE EAEYXO
artopeiwong ™Q a&iag Toug 6Tav undpyxouv evoei&elg OTL n AoyLoTIkn a&ia Toug dev Ba avaktnBei. H
AvaKTNown a&ia eival To HeYaAUTEPO TIOOO PETAEU TNG KABAPNG TIUNG TIWANONG Kal TG a&iag Adyw
xprong. H ¢nuia Adyw peiwong g a&iag Twv OTOLXEIWV TOU evePYNTIKOU avayvwpiletal arnd tnv
eryeipnon, 6tav n AoyloTikn a&ia Twv oTolxeiwv autav (1) TNG Movadag Anuoupyiag Tapelakmv Powv)
eival peyaAutepn ard TO AVAKTH OO TI0OCO TOUG.

KaBapn a&ia mwAnong Bewpeital To mocd arnod tnv WANoT evog OTOLXEIOU TOU evePYNTIKOU OTA TTAAioLa

MG augpoTEPOBAPOUS OUVOAAQYNG OTNV oroia Ta PEPN €XOUV TANPEN YVMON Kal TPOoXwPEouv
OlKElOBEAWG, META TNV agaipeon KABe mpdoBeTOU AUECOU KOOTOUC OldBeong TOU OTOLXEIOU
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EVEPYNTIKOU, eV, a&ia xprong eival n mapouca a&ia TwV EKTILOPEVWV HEAAOVTIKOV TAPEIAKDOV PODV
TIOU AVAUEVETAL VA ELOPEUCOUV OTNV ETILXEIPNON Ao TN XPrion evOG OTOLXEIOU EVEPYNTIKOU Kal ard tnv
OlaBeon TOU OTO TEAOG TNG EKTIHWHEVNG WPEALUNG (WG TOU.

9.2.7. XpnUATOOIKOVOHIKA pEoa

XPNUATOOLKOVOUIKO HECO eival kKdBe oupPBacn mou Onuloupyel €va YXPNUATOOLKOVOWUIKO OTOLXE(O
EVEPYNTIKOU O€ Wia emixeipnon Kal pia XPNUATOOLKOVOUIKA UTIOXPEWON 1] €VA CUUUETOXIKO TITAO O€ Hla
AAAN erxeipnon.

Ta XPNUATOOKOVOUIKA UEoa Tou Ouilou TaglvououvTal OTIG TIAPAKATW KaTtnyopieg Ye Baon tnv oucia
NG cUMPAOoNG KAl TO OKOTIO YA TOV OTI0I0 AroKTHBNKAV:

9.2.7.1 XpnuATOOIKOVOUIKA OTOIXEia amoTiywueva oTnv €UAoyn a&ia Toug HECW TNG KATAOTAONG
amoTeAeOHATWV XpRONG
MpoKelTal yla XPENUATOOIKOVOULKA OTOLXEId eVEPYNTIKOU, TIOU KAVOTIOOUV oTioladnrote ard TIq
TIAPAKATW TIPOUTIOBEDEIG:

XPNUATOOLKOVOULKA  OTolXela  evepynTIkKOU TIOU  KATEXOVTAL YO  EUTIOPLKOUG  OKOTIOUG
(ouurepthapBdavovtal Ta Mapaywya, EKTOG arod eKeiva Mou ival KABOPLOPEVA KAl ATIOTEAECUATIKA PEoA
aAvTIOTABUIONG, QUTA TIOU ATIOKTMVTAL 1 dnUIoUpyouUvTal UE OKOTIO TNV TIWANON 1 TNV emavayopa Kat
TENOG AUTA TIOU ATTOTEAOUV PEPOG EVOG XAPTOPUACKIOU ard avayvwpLlopEVa XPNHUATOOIKOVOULIKA HEOQ).
Kata tnv apxikn avayvaplon opietal ard tnv EMiXeipnon wg oTolXeio mou amoTIAaTal oTnv eUAOYN
a&ia, ue avayvwplon Twv HETABOAWV OTNV KATAOTAON ATIOTEAECUATWY XPNONG.

2TOV (0OAOYIOMO Tou OpiAou oL CUVAAAQYEG KAl N amoTiunomn o€ eUAoyeg afieg TwV MAPAYDLYWV
arelkovifovtal oe EeXwPLOTA KOVOUALQ TOU €VEPYNTIKOU KAl TWV UTTOXPEWOEWV e TiTAO «[Mapdywya
XPNUATOOLKOVOULKA 2Tolxeia». Ot HETABOAEG OTNV eUAOYN a&ia TwV MAPAYDYWV KATAXWPEOUVTAL OTNV
KATAOTAON AMOTEAECUATWV XPHONG.

9.2.7.2 Advela Kal anmaiTRoEIQ

MeplhapBavouv  un Tmapaywya XPNUATOOLKOVOULKA OTolXeia evepynTIkOU HE OTABEPEG T
TIPOOSIOPLOUEVEG TIANPWEG, T oToia dev dlAMPAYUATEUOVTAL O EVEPYEG AYOPEG. 2TNV KATnyopia
autn (Advela kat Artalthoelg) dev meplAapavovtal:

Q) arnatthoelg anod mMPoKATABOAEG yla ayopd ayabmVv A UrnpeoLwy,

B) amaltroelg ou €X0UV va KAvouv e 00coAnYieg popwy, ol oroieg €xouv emPBAnBel vouoBEeTIKA amd
TO KPATOG,

Y) oTdnnoTe dev KAAUTTETAL Ao oUPBaon woTe va divel dIKaiwpa oTnVv eMxXeipnon ya ANyn LeTpnTov
N AAAWV XPENUATOOLKOVOUIK®DV TIaYiwv oToLxelwv.

Ta davela Kat oL arnattroelg mepAaBavovtal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOG amod ekeiva pe ANEelg
MEYOAUTEPEG TWV 12 unvv arod TNV nuepounvia .oohoylopou. Ta teAeutaia cupmeplAauBdavovtal ota
UN KUKAO(pOPOUVTA OTOLXEIO TOU eveEPYNTIKOU.
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9.2.7.3 Emevduoeig KaTexOueveg WG TNV AREN

MepAappavel un mapdywya XPnNUATOOIKOVOLLKA TIEPLOUCIAKA OTOoLXEIa e TIAYLIEG 1) TIPOOJIOPIOUEVER
TANPWUES KAl CUYKEKPLUEVN ANEN Kal Ta oroia 0 'OIAog €xel TNV MPoBeon Kat Tnv duvatotnTa va Ta
OlaKpaTACoEL Wg TN AN&n Toug.

O 'Outhog dev KaTteixe emevouoelg QUTAHG TNG KATNYOopPiag.

9.2.7.4 AiaBécipa yia mOANCH XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepAappavel un mapdywya XPnHaTooIKOVOULKA TIEPLOUCLAKA OTolXEla Ta oroia eite mpoodlopifovTal oe
QUTHV TNV Katnyopia, €ite dev UMOPoUV va eviaxBouv Og KAMoLa arod TIC AVWTEPW.

2Tn CUVEXELQ, TA SLaBECIUA TIPOG TIWANGCT XPNHMATOOIKOVOULKA TIEPLOUCLAKA OTOLXEID ATOTIM®VTAL OTNV
eUAoyn a&ia Toug Kal Ta OXETIKA KEPDN 1) CNULEG KATAXWPEOUVTAL OE aroBeUATIKO TWV WOiwV KEPAAaiwyV
MEXPL TA OoTolXEla auTd TIWANBOUV 1] XAPAKTNPELOBOUV WG ATIOUELWUEVA.

Katd tnv noAnon 1 6tav xapaktnplobouv wg AroPEIWHEVA, Ta KEPON 1) oL NUIEG LETAPEPOVTAL OTA
aroTeEAECUATA. ZNUIESG ATIOMEIWONG TIOU €XOUV avayvwploBel oTa anoTeAECUATA OEV AVTIOTPEPOVTAL
MECW ATTIOTEAECUATWV.

OL ayopég Kal ol MTWANOCELG TWV EMEVOUCEWY avayvwpidovtal KaTd TNV NUEPOUNVia NG CUVAAAQYNAG Tou
eival Kal n nuepounvia rou o ‘OutAog deopeveTal va ayopdoel 1) va TIOUANoeL To otolxeio. Ol emevduoelg
apxka avayvwpi¢ovral otnv eUAoyn a&ia Toug TAEOV TwV AUECA ETIPPLUITTEWY OTN CUVAAAQYT dATAVQY,
ue e€aipeon 6oov apopd TIG APECA ETIPPLTTEEG OTN cUVaAAayr damndveg, yla Ta oTolXeia ekeiva mmou
ATOTIMWVTAL OTNV €UAoyn aia Toug pe PeTaBoAEg oTa anoTteAéopata. O ernevouoelg dlaypdpovTtal
otav 1o JIKAIWUA OTIG TAUIOKESG PoEG arod TIG emevduoelg Anyel 1 uetapiBaletal kat o ‘OlAog €xel
HeTABBACEL OUCIWOWS GAOUC TOUC KIVOUVOUG KAl TIG AVTAUOLBES TIOU CUVETIAYETAL N IOLOKTNOIA.

Ta ddvela kal ol analthoelg avayvwpidovtal oto avandéofeoto kOOTog Pacel TG peBOdou Tou
TIPAYUATIKOU ETITOKIOU.

Ta mpayuatoromnuéva Kat un Tpaypatoromueva KEpon 1 {nuieg mou TpoKUTTouV amod TIG HETABOAEGQ
™G evAoyng a&iag Twv XPNUATOOIKOVOUIKMV OTOLXEIWV eVEPYNTIKOU ATIOTIMMOUEVA OTNV eUAoyn aia
TOUG ME METAPBOAEG OTaA aroTeAEopaTa, avayvwpiovtal OoTa aroTeAEoPATA TNV TMePiodo Tou
TIPOKUTITOUV.

OL evAoyeg a&ieq TWV XPNUATOOIKOVOUIKAOV OTOLXEIWV evEPYNTIKOU TIOU gival dlampaypateUolya oe
EVEPYEC QyopeES TpoodlopifovTtal armod TIG TPEXOUOEq TWES CAnong. MNa ta un dwarmpaypateuoiua
otolxeia oL eUAoyeq aieg poodlopifovTal e TN XPHON TEXVIKWV aroTiunong Orwg avaiuon nmpdopatwyv
OUVAAAQY®V, CUYKPIOIUWY OTOoLXEWV TTOU dlarpayuatevovTal Kal TpoeEOPANON TAUEIAKDV POWV.

Ol un dwarpayuaTeUoLuol oe evepYO ayopd CUMMETOXIKOL TiTAOL TTIou €xouv Ta&lvounBel otnv Katnyopia
OlaBECIUA TIPOG TIMANON XPNUATOOLKOVOUIKA OTOoLXEla Kal TwV oroiwv n eUAoyn a&ia dev eival duvaTtov
va TIPoodLoPLOTEL e A&LOTILOTIO ATOTIHWVTAL OTO KOOTOG KTINOMNG TOUG.

2e KABe nuepounvia ooAoylopoUu o ‘OUIAOG EKTIMA AV UTIAPYXOUV QVTIKELMEVIKEG evdeielg Tou va
odnyouv OTO OUudrépacua OTL Ta XPENUATOOLKOVOWIKA OTOLXEld TOU €eVEPYNTIKOU E£XOUV UTOOTE(
artopeiwon. MNa PeETOXEQ eTAPLOV TIOU €XOUV TAELVOUNBEl WG XPENUATOOIKOVOUIKA OoTolXeia dlaBgoiua
TIPOG MWANON, TETOLA £VOEIEN CUVIOTA N ONUAVTIKY 1) TTApATETAUEVT HEiwoN TNG eUAoYNG a&iag o oxéon
LE TO KOOTOG KTHOEWG. AV OTOLXELOBETEITAL ATTOPEIWON, N CWPEUPEVN OTA idla KepdaAala {nuid ou eivat
n dlapopd PETAEU KOOTOUG KTNOEWS KAl EUAOYNG a&iag, HETAPEPETAL OTA ATIOTEAEOUATA.
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9.2.8. AmoOépara

Tnv nueEpPonvia Tou IOOAOYIOUOU, TA ATTOBENATA AMOTIMMVTAL OTO XAUNAOTEPO TOU KOOTOUG 1) TNV
kKaBapr peuoTomoiolun a&ia. H kabapr) peucTtoroloun agia eivat n eKTUNUEVN TIUA TIWANONG OTNV
ouvnoLopévn TIopEia TV EPYACLOV TNG ETILXEIPNONG UEIOV OTOIAdATIOTE OXETIKA £€E0da TwANong. To
KOOTOG TwV aroBeudtwy dev MEPIAAUPBAVEL XPNUATOOLKOVOULIKA £E0dQ.

9.2.9. Epmopikég Kal AOITIEG ATTAITAOEIG

OL anatthoelg and MeAATeq KaTaxwpouvTtal apxlka oTtnv euAoyn aia Toug Kal HETAYEVEOTEPQ
AMOTLLWVTAL OTO AvarooBe0TO KOOTOC XPNOLUOTIOIWVTAG TNV LEBODO TOU AMOTEAECUATIKOU ETITOKIOU,
peiov TNV MPORAeYN yia peiwon TG a&iag Toug. 2Tnv TePIMTWOoT Tou N avandécBeotn a&ia 1 To kKOOTOG
€VOG XPNMATOOIKOVOULKOU oTolXeiou urepPaivel Tnv napouca aia, TéTe TO OTOlXEIO AUTO aroTIUATAL
OTO AVAKTNOLWO TI00d auTtou, dnAadr otnv mapouca a&ia Twv PMEAAOVTIKOV POWV TOU TIEPLOUCLAKOU
oTolxeiou, n oroia urntoAoyileTal pe BAoOM TO TPAYMUATIKO APXIKO ETUTOKIO. H OXETIKA {nuia peTagpepeTal
arreubeiag ota arnoteAéopara xprong. Ot {nuieg aroueiwong, dnAadn Otav UTIAPXEL AVTIKEIUEVIKA
evoelEn OTL o ‘Ouhog dev eival oe B¢on va elonpd&el OAQ Ta TOCA TIoU opeilovTal pe BAon Toug
oupBatikoug 6poug, avayvwpidovtal ota arnoteAéopara.

9.2.10. Tapiaka d1adéoipa Kai Ic0dUvapa TaueEIaKwyV d1a0ecipwv

Ta dlabgoiua kal .ooduvapa dlabeaipwy mepAapBavouy Ta PeTpnTd oTnV TeAnela Kal 0To TAUEio KaBwg
eriong Kal TIC PBpaxurpdBeopueq emevouoelg UPNANG peuoTtoTNTAG OTWG TA TPOLOVTA NG ayopdqg
XPUATOG Kal ol Tparnellkég Katabeoelg. Ta mpoldévTa G ayopdg XPnUaTog ival XprnuUaTOOIKOVOULKA
TIEPLOUCLOKA OTOLXEIQ TIOU ATTOTIMMVTAL OTNV €UAOYN A&ia HEOW TNG KATACTAONG ATIOTEAECUATWV.

9.2.11. Mn KuKAopopiakd Tepiouciakd oToiXeia Ta§ivounuéva WG KPATOUHEVA TIPOG TTWANGH

Ta meplouclakd oTtolxeia mou dlatnpouvTal TPOog TIWANGCN CUPTEPIAQUBAVOUV Ta AOLTA TIEPLOUCLOKA
otowkeia (ouprneplAaupavopévng g urepa&iag) kal Ta evomuara mayla mou o ‘Oulhog okoreuel va
TIOUANOEL eVTOQ €VOQ £TOUG Ao TNV NUEPOUNVia TAEVOUNONG TOUG WG “KPATOUUEVA TIPOG TIWANCN”.

Ta rMePLOUCLOKA OTOLXEID TIOU TAEIVOUOUVTAL WG “KPATOUEVA TIPOG TIWANCT)” AMOTIIWVTAL OTN XAUNAOTEPN
a&ia peta&u g AOYIOTIKNG a&iag TOUG AUECWG TIPLV TNV TAELVOUNOT) TOUG WG KPATOUUEVA TIPOG TIWANON,
Kal TNV eUAoyr Ttoug a&ia peiov To KOOTOG TIWANONG. Ta TEPLOUCIOKA oTolXeia ou Ta&lvououvTal weg
“Kpatoupeva Tpog MWANON” dev UMOKELWVTAL o€ arooBeon. To kEPDSOG 1) n {nuia Tou TPOKUTTTEL arod Tnv
TIWANOT KAl ETIAVEKTIUNON TWV “KPATOUMEVWY TIPOG TIWANON” TIEPLOUCLIOKWY OTOLXElWwV cuureplAapBaveTal
oTa “aAAa £€00da” Kat “aAAa €£00a”, avTtioTolxa, 0TNV KATAOTAOT AMOTEAECUATWY XPNoNG.

9.2.12. MeTOXIKO KEQAAAIO

‘E&oda ta oroia mpaypatoriolouvTal yia TNV €KSo0on PETOXWV eppavifovtal LeTA TNV agaipeon Tou
OXETIKOU pOPOU €100ONUATOG, O Heiwon Tou TpolévTog NG €kdoong. Ta €€oda ta oroia oxetiCovtal
ME TNV €KOOOT METOXWV YLlA TNV ArtOKINOon ETXEPHoewV TIEPIAAUBAvovTal OTO KOOTOG KINOEWSG TNG
ETIXELPTOEWG TIOU ATTOKTATAL.

Kata tnv anokmnon Wiwv JETOXWY, TO KATABANBEV TiUNUA, CUUMEPIAQUBAVOUEVWY KAl TWV OXETIKWOV
darnavawy, arnelkovifeTal LELWTIKA TwV Wiwv KepaAainy (arobeuatikd Urép To ApTLo).
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9.2.13. dopoAoyia eicodRparTog & avaBaAlAopevog ¢opog

H eruBapuvon g neplddou pe pOPOouUg ElCOdNUATOG aroTeAE(TAL Ao TOUG TPEXOVTEG POPOUG KAl TOUQ
avapaAAouevoUg pOpouUg, dnAadY) TOUG POPOUG 1) TIG POPOAOYIKESC EAAPPUVOELG TIOU OXeTiCovTal e Ta
OLKOVOUIKA OPEAN TIOU TIPOKUTITOUV OTNV TIEPI0O0 AAAG €XOUV 101N KAataAoyloTel 11 6a KATAAOYLOTOUV
aro TIG POPOAOYIKEG APXEG Ot OLAPOPETIKEG TEPLOdOUG. O pOPOG £1I00ONUATOG avayvwpileTal oTo
AOYQPLAOUO TWV ATIOTEAEOUATWV TNG TIEPLOSOU, EKTOG TOU POPOU EKEIVOU TIOU APOPA CUVAAAQYEQ TIOU
kataxwpnénkav areubeiag ota dla KepdAala, oTnV oroia MepinmTwon Kataxwpeital areubeiag, kata
avAaAoyo TpoTo, oTa {dla KepaAala.

OL TpEXOVTEG POPOL EICODNUATOC TIEPIAAUPBAVOUV TIG BPAXUTIPOBECUESG UTTOXPEWOELS I KAl AMALTACELG
TIPOG TIG OMNUOCLIOVOUIKEG APXEG TIOU OXETICOVTAL e TOUC TIANPWTEOUG POPOUG ETL TOU POPOAOYNTEOU
€L00ONATOG NG TIEPLODOU Kal Ol TUXOV TIPOOBETOL POPOL ELCODHATOG TIOU APOPOUV TIPONYOUUEVEG
XPNOELS.

OL TpEXOVTEG MOPOL ETUUETPOVTAL CUPPWVA HE TOUG (POPOAOYLKOUG OUVTEAEOTEG KAL TOUG
(POPOAOYIKOUG VOUOUG TIOU papuolovTal OTIG OLAXEIPLOTIKEG TIEPLOOOUG UE TIG oroieg oxetiCovtal,
Baolloueva oto popoAoynTED KEPDOQ Yia TO €T0G. ‘'OAeG Ol aAAAYEQ OTA BpaxurpoBeoua GOPOAOYIKA
oTolXela Tou evepynTIKOU I TIG UTIOXPEWOELG avayvwpifovtal oav HEPOS TWV POPOAOYIKAOV £EODWV
OTnV KATACTAOT AroTEAECUATWV XPToNg.

O avaBaAAdpevog popog eloodAATOG TIpoodlopileTal e TNV HEBOOO TNG UTTOXPEWONG TIOU TIPOKUTITEL
ard TIG TIPOCWPLVEG dLAPOPEG HETAEU TNG AOYLOTIKAG a&iag Kal TNG POPOAOYIKAG BAONG TWV OTOLXEIWV
TOU eveEPYNTIKOU KAl TwV UTIOXPEWOEWYV. AvaBaAAduevog ¢opog eloodnuartog doev Aoyiletal eav
TIPOKUTITEL A0 TNV APXLKN avayvmplon OTolXeiou evepynTikoU 1 TaBNTIKOU O€ OuvaAAayr, €KTOQ
ETIUXEIPNHUATIKAG CUVEVWONG, N oroia 6Tav £yLve n cuvaAayr) dev ernpéace oUTE TO AOYIOTIKO OUTE TO
POPOAOYIKO KEPDOOG ) Cnuia.

Ot avaBaAAdpeveg POPOAOYIKEG AMALTHOELG KAl UTIOXPEWDOELS ATOTILAOVTAL e BACN TOUG POPOAOYIKOUG
OUVTEAEOTEG TIOU QVAPEVETAL VA €PAPUOCTOUV OTnV TEPiod0 KATd Tnv oroia B6a JlaKavovioTel n
araitnon 1 n uroxpéwon, AauBdavovtag undéyn Toug POPOAOYIKOUG CUVTEAECTEG (KAl (POPOAOYIKOUG
VOUOUG) TIoU €XouV TeBel Og 1OXU 1} OUCLAOTIKA LOXUOUV PEXPL TNV NUEPOUNVIA TOU LOOAOYLONOU. 2
nepintwon aduvapiag cagpoug mMPoodloplooU ToU XPOVOU avAOTPOPHS TWV TIPOCWELVALV dlapopwv
£QAPUOCETAL O POPOAOYIKOG CUVTEAECTNG TIOU LOXUEL KATA TNV ETIOUEVN TNG NUEPOUNVIaAg Ekdoong Twv
OLKOVOUIKWV KATAOTACEWV.

O1 avaBaAAopeveg POPOAOYLKEG ATALTOELG avayvwpilovTal KaTd TNV €KTaon oTnv oroia Ba undpéel
MEAAOVTIKO POPOAOYNTED KEPDOQ YIA TNV XPNOLLOTIOINCT TNG TIPOCWPLVNG dlapopdg TIoU dNULOUPYEL TNV
avapaAAouevn GOPOAOYIKN araitnon.

O avaBaAAouevog POpoG ELCOOAUATOS avayvwpeIieTal Yia TIG TIPOOWPLVEG JlAPOPES TIOU TIPOKUTITOUV
ard ernevouoel 0 BUYATPIKEG KAl OUVOEDEUEVEG ETIXEIPNOELG, UE €EAipEON TNV TIEPIMTWON TIOU N
AvAoTPOPN TWV TIPOCWPLVOV dlAaPopwV eAEyXeTal and Tov ‘OWIAo Kal gival iBavo OTL Ol TIPOCWPLVEG
Olapopeg dev Ba avaoTpapouV OTO TIPOPAETITO HEAAOV.

OLteploooTEPEG AAAAYEG OTIG AVABAAAOUEVEG POPOAOYLKEG ATTALTIOELG 1) UTIOXPEWOELG avayvwpiovTal
oav €va KOUMUATL TWV POPOAOYIKOV £EOdWV OTNV KATACTAOTN ATMOTEAEOUATWV XPriong. Movo auTég ol
METABOAEG OTA OTOLXEID TOU VEPYNTIKOU 1) TIG UTIOXPEWOELG TIOU ETINPEACOUV TIG TIPOCWPLVEG SLAPOPEG
avayvwpifovtal kateuBeiav oTa dla kepaiala Tou Opidou, Orwg n enavekTiunon g agiag g akivntng
TiEpLOUCiag, €XOUV WG ATIOTEAECUA N OXETIKY AAAQyr) OTIC AvABAAAOUEVEG (POPOAOYIKES ATTAITACELG 1)
UTIOXPEWOELG VA XPEWVETAL EVAVTL TOU OXETIKOU AOYOPLAoUoU NG KaBapnc B€ong.

a&%



9.2.14 NMapoxég 0TO MPOCWITIKO

9.2.14.1 Bpayumnp60esoueg mapoxég

OL Bpaxuxpodvieg TAPOXESG OTOUG £pYALOMEVOUQ TIEPIAQUBAVOUV:

* Huepouiobia, pioboug, eloPOopEG KOWVWVIKOV acPaAioEwWV.

* Bpaxuxpoveg anofnuiouueveg aroucieq, Ornwg eTHola adela Ye arnodoxEg kat adela acbeveiag pe
arodox€Gg, OTav Ol aroucieq avaueveTal va mpayuatornomnboly péoca oe 12 unveg, HETA TO TEAOG NG
XPoewS oTnV ortoia oL epyalOuEeVOL TIAPEXOUV TN OXETIKNA UTMpPEeaia.

* Alavopr KePdWV KAl EKTAKTEG TIAPOXEG TIANPWTEEG UECA 0€ 12 unveg PETd T AREN TNG XPNoewg, HEoA
OTnV oroia oL epyaloueVOoL TIAPEXOUV OXETLKY UTINPECIA.

* Mn VOUIOUATIKEG TAPOXEQ (OTIWG LATPLKT TIEPIBAAWN, KATOLKia, auTokivnTa Kal dwpeav 1 erdoToupeva
ayabd 1) urnmpeoieq) yla Toug TwpLvousg epyalopéEvoug.

OL BpaxunpbdBeopeg TIAPOXEG TIPOG TOUG £PYALOUEVOUG (EKTOG Ao TIAPOXEG ANENG TNG EPYACLOKAG
oXéong) oe Xpnua kKat oe €idog avayvwpifovtal wg €£0do 6tav kabiotavtal dedoUAeUpEVEG. Tuxov
aveEOPANTO TTOCO KATAXWPEITAL WG UTIOXPEWOT, EVW OE TIEPITTWOT TIOU TO 00O TIoU 110N KATABARBNKE
uriepPaivel To TIOCO TWV TIAPOXWY, T EMLXEipPNON avayvwpidel To UrepPAAAOV TIOOO WG OTOLXEIO TOU
EVEPYNTIKOU NG (MPOTMANpwBEV €E000) HOVO KATA TNV EKTAOT TIOU N TIPOTIANPWN Ba odnynoel oe
MEIWOT MEANOVTIKWV TIANPWHU®DV 1) O ETILOTPOPT.

9.2.14.2 Amodoxéq AREewg epYAcIaKnG OXEOEWG
OL Mapox€G auTEG dnuioupyouvTal, Otav Wia erixeipnon deouevetal anodedelyuéva eite:

* Na Teppatioel TNV araoxoAnon e£pyaloueEvou 1 epYAlOMEVWY, TPV TNV KAVOVIKA TMUEPOUNnvia
aroyxwpenong.

* Na xopnynoel mapoxeq ANEEWG TNG EPYACLOKAG OXECEWS WG €va AMOTEAECHA ULAG TIPOCPOPAG TTIOU
yiveTtal yia va evBappuvel ekouola aroAuon.

OL TTaPOXEG AUTEG KATAXWPEOUVTAL WG MHia UrtoxpEwon Kal pia daravn 6tav Kat pévo otav n erixeipnon
deopeveTal va TIg xopnynoel. Otav oL TapoxXEG AUTEG ARyouv TiEpav TwV 12 unvav and v nuepounvia
lOOAOYIOMOU TIPETIEL Va TpoeEopAouvTal. TNV TIEPIMTWON MIag TPOCPOPAg TIOU YiveTtal yia va
evbappuvel TNV EKOUCLA ATOOUPON, N ATTIOTIKNON TWV TIAPOXWV ANEEWG TNG EPYACLIOKAG OXECEWG TIPETIEL
va Bacifetal oTov aplOud Twv epyalopEvVwyY TIoU avapéveTal va dexBouv tnv mpoopopd.

‘Otav oL TIapoxXEG AUTEG Kabiotavtal TIANPWTEEG OE TIEPLOdOUG TEPA TwV dWdeKA UNvov ard tnv
nuepounvia tou looAoylopou, TOTE aAUTEQ TiposEopAouvTtal e Baon TG aroddoelg Twv UYNANG
TIOLOTNTAG ETALPIKWYV OUOAOYWV | TWV KPATIKWV OUOAOYWV. TNV TMEPIMTWON TEPUATIOMOU aracxoAnong
TIOU UTIApxel aduvapia ipoodloplonol TwV €pYACONEVWVY TIOU Ba KAVOUV XPrion auT@V TwV TIAPOXWV,
Oev yiveTal AOYIOTIKOTIOINOT aAAAQ YVWOTOTOINON AUTWV WG EVOEXOUEVN UTIOXPEWOT.

9.2.14.3 TMapoxég PeTa TV £€€000 aTd TV UTINPETia

Ol Tapoxeq peTd TNV €E000 ard Tnv urnpeoia mepAapBavouv TOOO TPOYPAUNATA KABOPLOUEVWV
EL0POPWV 000 Kal TIPOYPAUUATA KABOPLIOUEVWY TIAPOXWV.

e [looypauua KaBoplouEVWY EICPOPWV

Me Bdon 10 TPOYPAUUA KABOPLOUEVWV ELOPOPMYV, N UTIOXPEWON TNG eTXeipPNONG (VOLKY) TieplopifeTtal
OTO TI00O TIOU €XEL CUMPWVNBEL va CuvEIOPEPEL OTO POPEA (ACPAALICTIKO Taueio) Tou dlaxelpideTal Tiq
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ELOPOPES KAl XopNnYel TIG TTAPOXES (OUVTAEELS, LATPOPAPUAKEUTIKY TIEPIBAAYN KTA.) .
To 3eBOUAEUPEVO KOOTOG TWV TIPOYPAUMATWY KOBOPIOUEVWY EI0POPWYV KaTaxwpeital weg €€0d0 otnv
riepiodo 1ou agopa.

e [lpoypauuata KaBoploUEVWY TAPOXWV

To mpoypappa KaBoplopEvwy TIapoxwv OuiAou apopd OTn VOWULKY UTIOXPEWOT TOU YLA KATABOAN OTO
TIPOCWTIKO e@amna& armolnuiwong Katd tTnv nuepounvia e€6dou kabe epyalouevou ard Tnv unnpeocia
AOYW ouvTtagloddTnong.

H umoxp€won 1ou Kataxwpeital oTov IOoAOYIoUO Yia TO TPoOypPauPa auTto eival n mapouoa agia tng
OEOEUONG YLIA TNV KABOPLOUEVT TIapOoX avAAoya UE TO OEOOUAEUEVO BIKAIWUA TwV EPYACOUEVWV KAl
0€ OXEON UE TO XPOVO TIOU avapeveTal va KataBAnbei .

H déoueuon tng kabBoplopévng TapoxXng uroAoyiletal enoiwg amd aveEGpTnTto avaloylotn Pe TN
XPHon g UeEBOdOU TNG TPOREBANUEVNG TIIOTWTIKAG povadog (projected unit credit method). MNa v
PoeEOPANON XPNOLUOTIOLEITAL WG ETUTOKIO TO MECO OTABUIKO TNG KAUTUANG arodoong KPATIKWV
OMOAOYWYV, AapBdavovTag urt oYLV To Xpovodlaypauua KaTaBoARg TwV MapoxwyV

9.2.15 Emyxopnynoeig

Erxopriynon eival n evioxuon mou riapexetat and 1o KpAatog e v Hop®n petapifaong népwv oe pia
erixeipnon, oe avrtarodoon Tou OTL AuTr) €XEL TNPENOEL 1) TIPOKELTAL VA TNENOCEL OPLOPEVOUG OPOUG TIOU
oXeTiCovtal pe TNV Acttoupyia Tng. Aev neplAapBdavovTtal oTnv €Vvola AuTh Ol KPATIKEG EVIOXUCELG TIOU
AOYW TNG HOPPNG TOUG, deV gival ETIOEKTIKES ATTOTIUNONG, KABWG KAl Ol CUVAAAQYEG pE TO AnuOoLo yla
TIG oroieg dev eival duvaTog o0 JlAXWPELOUOG ard TIG CUVABEIG OUVOAAAYEG TNG ETILXEIpNONG.

ErixopnynoeLg ou agopouV TIEPLOUCLAKA OTOLXEIA Eival KPATIKEG ETILXOPNYAOELG TIOU £XOUV WG BACLKO
0po, OTL N ETLXE(PNON TIOU TIG dIKALOUTAL TIPETIEL VA AYOPACEL, KATAOKEUACEL 1) € OTIOLOONTIOTE AAAO
TPOTIO VA ATOKTNOEL HOKPAG JlApKeLag Teplouclakd otolxeia. Eival duvatdv emiong va opifovtal kat
POOBETOL OPOL AVAPOPIKA e TO £(00G 1) TNV TOTIOBECIA TWV TIEPLOUCLOKWY OTOLXEIWV 1] LE TNV XPOVIKA
mepiodo otV oroia autd TPEMEL va arnokTNBouyV 1 va MAapapeivouv OTnV KAtoxn tng emxeipnong
Ermixopnynoelg mou agopouv Ta AroTEAECUATA Eival KPATIKEG eTXOPNYNOELS TIou de oxeTiCovtal He
NV arnokKTNoN TEPLOUCLAKWOYV OTOLXEIWV.

O 'OuiAog avayvwpilel TIG KPATIKEG ETILXOPNYNOELG OL OTIOEG IKAVOTIOIOUV ABPOLOTIKA Ta €EAG KPLTNPLA:
a) Uttdpxel TEKUALPOPeVN BeBatdtnTta OTL N EMIXEIPNON €XEL OUUHOPPWOEL 1 TPOKELTAL VA CUUHOPPWOEL
ME TOug OPOUG TNG EMLXOPTYNONG Kat B) TO TOCO TNG €MX0PNYNONG £xeL elompaxbei 1) mbavoAoyeitat
OTL Ba elompaxbei. Kataxwpouvtal otnv evAoyn a&ia kat avayvwpifovtal pge TPOMO CUOTNUATIKO oTa
€0004a, Ue BAON TNV ApPXN) TOU CUCXETIOMOU TWV ETILXOPNYACEWV UE TA AVTIOTOLXA KOOTN TA Oroia Kat
ETIXOPNYOUV.

OL ernuxopnynoelg Tou apopoUV OTOLXEIa TOU evepynTikoU TiepIAaUBAvovTal OTIC HAKPOTIPOBECUES
UTTIOXPEWOELG WG £0000 EMOUEVWV XPNOEWV KAl avayvwpifovtal cuoTnuatika kat opBoAoylka ota
€0000 Katd tn dldpKela TNS WPEALNG (WG TOU TIAYioU OTOLXEIOU TOU EVEPYNTIKOU.

9.2.16. MpoBAéweilg

MpoBAEYelg avayvwpilovtal 6Tav 0 ‘'OUIAOG €XEL TIAPOUOCES VOUIKEG N TEKUALPOPEVEG UTIOXPEWOEIS WG
ArOTEAECUA TIAPEABOVTWYV YEYOVOTWY, €ival TiBavr) n eKkaBAPION TOUG PECW E€KPOWV TIOPWV Kal N
eKTIUNON TOU aKplBoUC TIOoOU TNG UTMoXpeéwong Mropel va mnpayuatoroindei pe a&loruotia. Ot

Vza



TIPORAEYELG ETIIOKOTIOUVTAL KATA TNV nuepounvia ouvta&ng kaBe (OOAOYIOUOU Kal TipocapuélovTal
TIPOKELUEVOU VA avTavakAouv Tnv mapouca a&ia tg dandvng mou avauéveTal va aralmmeei yia m
OleuBeTnon g uroxpeéwong. Ot evOeXOUEVEG UTIOXPEWOELS OeV avayvwpifovTal OTIG OIKOVOMIKES
KATAOTAOELG AAAQ YVWOTOTIOOUVTAL, EKTOC av N TIBAVOTNTA EKPOWV TIOPWYV Ol OO0l EVOWUATWVOUV
OLKOVOUIKA OEAN eival eAdxlotn. OL evdexOUeEVEG AMALTOEIG OV avayVwPIiCovTal OTIC OLKOVOUIKEG
KATAOTACELG OAAA YVWOTOTIOIOUVTAL EQOCOV N EL0PON OLKOVOULKWV OPEAMV gival TiiBavr).

9.2.17. Aaveiouoég

Ta davela kKaTaxwpouvTal apXlkd otnv eUAoyn a&ia Toug, HEIWUEVA PE TA TUXOV Aueoa £€E€oda yla TNV
TpAyHaToroinon TG cuvaAAayng. MetayeveéoTepa AmMoOTIL®OVTAL OTO AvarOoBeOTO KOOTOG BACEL TNG
MEBOSOU TOU TIPAYHATIKOU ETUTOKIOU. TuxOVv dlapopd peTa&u Tou eloTipaxBEvVTog mooou (kaBapd amo
OXETIKA €E00a) Kat TG a&iag €EOPANONG avayvwpileTal OTa AMOTEAEOUATA KATA TNV JLAPKELD TOU
davelopou Baoel TNG HeBOSOU TOU MPAYUATIKOU ETITOKIOU.

Ta davela ta&lvououvTtal WG PPAXUTPOBECES UTIOXPEWOELS EKTOG €AV N eTalpia €xel TO dkaiwua va
avapaAAel Tnv €EOPANON NG UMOXPEWONG Yl TOUAAXIOTOV 12 unRveg ard mnv nuepounvia Ttou
LlOOAOYLOMOU. € QUTH TNV MEPIMTWON TAEVOUOUVTAL WG UAKPOTIPOBECUES UTTIOXPEWOELG.

9.2.18. Avayvwpion £663wv Kal e£63wv

‘Ecoda: Ta €0o0da meplthapBavouv tnv euAoyn afia ekTEAEOBEVTWV EPYWV, TIWANCEWV ayabBov Kal
TIAPOXN S Urpeolwy, kabapd arod ®opo MNpooTiBeuevng Atiag, EKMTWOELG KAl ETIOTPOPEG. Ta dleTalplika
€000a péoa otov ‘OutAo araAeipovtal mANpwg. H avayvwplon tTwv e06dwv yiveTal wg €ENG:

« MwARoeig ayabwv: O nwARoelg ayabwv avayvwpilovtal 6tav o ‘Ouhog nmapadidel Ta ayabd otoug
neAdTeg, Ta ayaba yivovtal armodektd ard auTtoug Kal n eiompa&n Tng araitmong eivatr guioya
eEac@aALopEV.

« Mapoxn urnnpeociwv: Ta €0oda amnd mapoxn urmpeolwv Aoyiovtal Tnv mepiodo mou napExoval ol
utinpeoieg, Ue Baon 1o oTAdI0 OAOKANPWONG TNG TAPEXOUEVNG UTINEECIAG 0E OXEOT UE TO OUVOAO TV
TIAPEXOUEVWV UTINPECLWV.

« 'Ecoda amd ToKoug: Ta £c00da ard TOKoUS avayvwpiovtal BAceL XPOVIKAG avaAoyiag kat Je Tn Xprion
TOU TIPAYMATIKOU eritokiou. 'OTav umapxel amoueiwon Twv armaltioewy, 1n AOYLOTIKY a&ia autwv
MELWVETAL OTO AVAKTNOLWO TT006 TOUG TO OTIoio eival 1 rapouoa a&ia Twv aVAPEVOUEVWV LEAANOVTIKDV
TAUEIOKWOV POWV TIPOEEOPAOUPEVWV UE TO APXIKO TIPAYUATIKO ETUTOKLO. 3TN ouveXela AoyidovTtal TOKOL
JE TO {Bl0 EMUTOKLO €T TNG AMOUEIWHUEVNG (VEAG AOYLOTIKAG ) a&iag.

« Mepiopara: Ta pepioyata, AoyiCovtal wg €00da, OTav BepeAlwveTtal To dKaiwua eiompa&ng Toug.

‘E€oda: Ta £€€0da avayvwpifovtal oTa arnoteAeopaTta oe dedouUAeupevn Baon. Ta €€oda ard TOKoUG
avayvwpi¢ovtal oe dedoUAeUPEVN BAoT.

9.2.19. MicOwoceig

O pobwoelg nayiwv katd TG onoieq petapBalovral otov OuAo 6AoL oL Kivouvol Kal Ta oPEAN TIOU
E£XO0UV OXEON UE TNV KUPLOTNTA EVOG OTOLXEIOU TOU evePYNTIKOU, aveEaptnta amnd tnv TEALKN LeTaBifaon
N YN TOU TiTAOU KUPLOTNTAG TOU OTOLXEIOU QUTOU, ArTOTEAOUV TIG XPNUATOOIKOVOUIKEG UIOBWOELG.
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O1 LoBwOoELg AUTEG KePaAaloToloUVTalL e TNV EVapEn TNG MioBwong otnv XaunAoTepn LETAEU TNG EUAOYNG
a&iag Tou nayiou oTolxeiou 1) TNG MapoUoag a&iag TWV EAAXIOTWV OBWUATWY. KaBe pioBwua emipepileTal
METAEU TNG UTTOXPEWONG KAL TWV XPNATOOKOVOUIKWY €EOBWYV £TOL WOTE va ETITUYXAVETAL €va OTABEPO
ETITOKIO OTNV UTTOAEIMOUEVT) XPNMATOOIKOVOULKT] UTTIOXPEWOT). Ol QVTIOTOIXEG UMIOXPEMOELS ATO MIOBOLUATA,
KaBapeg amd Ta XPENUATOOIKOVOULIKA €Eoda armelkovifovtal OTIG UToXpewoelg. To HMEPOG Tou
XPNHATOOIKOVOULIKOU £EOBOU TIOU APOPA OE XPNMATODOTIKEG UOBWOELG avayvwpideTal OTa aroTeEAEoUATA
Xpnong katd tnv dlapkela Tng Micbwong. Ta mdyla mou armoKTNOnkav He XPENUATOdOTIKA MioBwon
arooBEvovTal OTnV UKPOTEEN TIEPI0D0 PETAEU TNG WPEALUNG (WNQ TwV TIAYIWV OTolXEIWV Kal TNG SIAPKELAG
MIOBWONG TOUG. ZUNPWVIES OBLOoEWV OTTIOU 0 EKULOBWTNG HETABBACEL TO IKAiWPA XProNGg EVOG OTOLXEIOU
TOU EVEPYNTIKOU YLA [ CUMPWVNUEVT] XPOVIKN TIEPIODO, XWPIG woTdCO va PeTABIBACEL KAl TOUG KIVOUVOUQ
Kal avtapolBEG TG BloKTnoiag Tou mayiou otolxeiou, Ta&lvopouvtal wg AEITOUPYIKEG oBwoelg. Ot
TANPWHEG TIOU YIVOVTAL YIa AEITOUPYIKEG OBWOoELS (kaBapég amd Tuxov Kivntpa Tou mpoopepBnkav arod
TOV EKULOBWTN) avayvwpifovtal oTa arnoTeAEoUATA XPTIONG AVAAOYIKA KT Tn Sldpkela TnG picBwong.

9.2.20. Aiavoun HEPICHATWV

H diavour HEPIOPATWY OTOUG HETOXOUG TNG UNTPLIKAG aVayVWPIZETAL WG UTIOXPEWOT OTIG EVOTIONUEVER
OLKOVOUIKEG KATAOTAOELG TNV MUEPOUNVIA KATA Tnv oroia n dlavoun eykpivetal ard tn levikn
2UVEAEUOT TWV UETOXWV.

9.2.21. Xpnuarooikovouika EpyaAeia

Ta Baclkd XPNUATOOKOVOMUIKA epyaAeia Tou Opidou eival Ta peTpnTd, ol Tpamnellkeég katabeoelg, ol
BpaxumpoBeoueg AMAITACELS KAl UTIOXPEWOELS. AedouEVNS TNG BPAXUTPOBECUNG PUONG TWV EPYAAEIWV
autwy, n dloiknon tou Opilou TioTelel OTL N eUAOYN a&ia TOUG OUCLACTIKA TauTiCeTal Ye TV a&ia otnv
oroia ota BiBAia tou Opuilou. Emmpoobeta, n dloiknon tou Opilou riotelel OTL TA EMITOKIA TIOU
KaTaBAAAovtal oe OXEON UE TA cuva@PBEVTa dAVELQ LOOBUVAUOUV [E TA TPEXOVTA EUAOYA ETITOKIA TNG
ayopdqg Kal CUVETIWG, OEV CUVTPEXOUV Ol TIPOUTIOBECELG OTIOLACONTOTE TIPOCAPHOYNG TNG a&iag otnv
oroia arnelkoviCovtal ol urtoxpewoelg auTteG. O 'OUlAog deV XPNOLUOTIOLEL XPNUATOOLKOVOUIKA TIApdywya.

10. Aiaxeipion Kivouvwv

10.1 Mapayovreg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'Oulhog ekTiBetal Oe OPIOPEVOUG XPNMATOOIKOVOMIKOUG KLVOUVOUG OMwg KLvOUVOoUG ayopdq
(LETOPBOAEG OE OUVOAANQYLATIKEG LOOTIMIEG, ETUTOKIO, TIMEG AYOPAG), TUOTWTIKO KivOuvo, Kivduvo
PEUCTOTNTAG, KIVOUVO TAUEIAK®OV POWV Kal Kivduvo euAoyng a&iag ard HeTABOAEQ ETILTOKIWV.

To yevikd mpoypauua dlaxeiplong Kivouvwyv tou Opidou eoTidletal otn pn TPoBAeYPOTNTA TWV
XPNHATOTIUOTWTIKWV AYOPWV KAl EMIOIWKEL VA EAAXLOTOTIOWOEL TNV EVOEXOUEVT APVNTIKI TOUG EMIdPAON
OTN XPNUATOOLKOVOULKN) arédoon tou Ouidou. O 'OulAog, epodoov ouvtpéEel mepintwon, 6a
XPNOIMOTIONOEL  TIAPAYWYA  XPNUATOOLKOVOULKA TipolévTa, Omnwg Tpobeoulakd oupfoAata
ouvaAAayuartog (futures/ forwards) kat ocupPdaoelg avtaAAayng €TUTOKIOU (swaps) Ue oKomod va
QAVTIOTOBUIoEL TNV EKBECT) TOU OE OUYKEKPLUEVOUG KLvOUVOUG.

H dlaxeipton Kivduvwv dlekrepatwvetal aro ) AleuBuvon OKOVOULIK®OV YTINPECLOV N OToia EKTIUA KAl
QAvTIOTaBIlEL TOUG XPNATOOLKOVOUIKOUG KIvOUVOUG O OUVEPYAOIa Pe Ta TUAMATA TIOU avTIheTwrTi(ouv
auToUG TOUG KLVOUVOUG. po NG OlEVEPYELAG OXETIKWV OUVOAAQY®V TIOU EKBETOUV TNV eTalpia oe
XPNMATOOIKOVOUIKOUG KIvOUvougQ AauBAavetal €ykplon ard Ta OTEAEXN TIOU €XOuvV TO Odlkaiwua
O€0oueUONG TNG eTALPIAC TIPOG TOUG AVTICUUBAAAGUEVOUG TNG.

wso



10.2 Kivduvog ayopdg

10.2.1 ZuvaAAaypaTikog Kiviuvog
O 'OuiAog dev ekTiBeTal OE ONUAVTIKO CUVAAAQYUATIKO KivOUVO CUVAAAQY®V ETELDT) Ol BACIKOTEPES €
auTOV (ayopeEg -TwANOELG) dlevePYOUVTAL OTO AEITOUPYLIKO VOULOUA.

10.2.2 Kivduvog TIMAG
O 'Ounog exTiBeTal o PETABOAEG TNG &G PETOXWY TIOU KATEXOVTAL EITE YA EUTTOPIKOUG OKOTIOUG EITE WG
OlOBEDIUA TIPOG TIWANCT XPENHUATOOIKOVOUIKA oTtolxeia. O kivouvog autédg eival TEPLoPIoPEVOS eMeldr ol
KATEXOUEVEG ETOXES AVTITIPOOWTIEUOUV TIOOOOTO HIKPOTEPO TOU 1% TOU CUVOAIKOU evePYNTIKOU Tou OuiAou.
O 'Oupthog dev ekTiBeTal oe KivOUvo TIUAG TIPOLOVTIWV KUPIWG AOYW TwV E€EAPETIKWV TIOIOTIKWV
XOPAKTINPLOTIKWY TOUG.

10.2.3 MoTWTIKOG Kivouvog
O 'OuIAOG dev €XEL ONUAVTIKEG OUYKEVTPWOOEIG TIOTWTIKOU KivdUvou. Ot MwANoelg XovOpLKNG YivovTal
Kupiwg og MeAATES PHE AELOAOYNUEVO LOTOPIKO TIIOTWOEWV.

10.2.4 Kivduvog peucToTnTAGg

O kivdouvog peuotdTNTAG dlatnpeital ce XaunAd ermimeda, dlATNPEWVTAG EMAPKNA SlABECIUA Kal
axpPnoLLoroinTa ToTWTIKA Opla arod Tpanedika Wwpuuata.

O Kivouvog PEANOVTIKMOV TAUEIAK®OV POWV (peUoTOTNTAG) CUVOEETAL OTEVA e TOV KivOUVo va peivouy,
AOYW TIEPLOPLOUEVNG CNTNONG, adldBeTa anobepaTa eToipwy (Caxapng) HETA TNV €vapgn Tng emOUeVNg
TAPAYWYLKNG Teplodou. O Kivouvog auTdg AVTILETWTICETAL e KATAAANAEG TIPOWONTIKES EVEPYELEQ
marketing kal MWARCEWV.

10.2.5 Kivduvog TapEIOKWYV poWV Kal Kivouvog HeTaBoAwv €UAoyng afiag Adyw peTaBoAwv TWvV
EMTOKIWV

Ta AetToupylkd £€0000a Kal Ol TAULAKES POEG Tou OpiAou eival ouolwdmwg aveEdpTtnTta arod UETABOAEG OTIQ
TILEG TWV ETUTOKIWYV €TELDY) OTO €vEPYNTIKO ToU dOgv MepAaBAavovTal EVTOKEG araltroelg. AvtiBeta ta
AEITOUPYIKA £€E0DA KAl Ol TAUIAKESG POEG Tou OWIAOU UTIOKELVTAL OTOV KivOuvo AOYW UETAROANG TWV
ETUTOKIWV €TEWON) OTO TIABNTIKOG TOU TEPAaUBAvovTal EVTOoKa PPaxunpdbeoua Kal Hakporpobeoua
davela. H Owovoptkr) AleuBuvon tou OpiAou avTILeTwri(el TOV Kivouvo auTto pe ouvayn SaVEIaKWV
OuPBacewv e OTABEPO ETITOKIO OE TIEPLODSOUG OTIOU TO OUYKEKPIUMEVO KOOTOG TIANCLAleL TO KOOTOG
davelopoU Pe KUPALVOUEVO ETILTOKLO KAl N TAON HETABOANG TWV ETUTOKIWV AVAUEVETAL AVODIKT).

11. Ai16pOwon AoyioTiKwv MeyeOwv Mponyolpevwv Anuooieloswv

H Etalpia anogdoioe va mpofei otn dlO6pbwon OpLoPEVWV KOVOUAIWY TWV EVOIANECWVY OIKOVOMIK®V
Karaotaoewv Tng Xpnong 1/7/2005 - 30/6/2006 tou Opidou. OL ev Adyw OlopBwoelg agopouv
dlopbwoelg AaBwv kat €ylvav oUupwva pe To AAIT 8 «AOYIOTIKEG ApXEG, AAAAYEG O AOYIOTIKEQ
EKTIMAOELG KAl AA@Bn» OnAadn pe avadpoulkn OldépBwon Twv KOVOUAIWV TPOoNYoUUEVWV
TIEPLOBWV/XPTOEWV.

Ta A@Bn agpopouv:

- TNV €K TMaPAdPOUNG KATAXWENON TPEAYHUATOTOINBEVTOG anoTeAéouaTog Tou Ouidou areubeiag otn
KaBapr) B€on.
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- TNV &K TIAapadPOoUNG HETAPOPA €1000NUATOG amnd TNV uewoyneia otov ‘OulAo AOYw €QAPUOYNG
AQVBACUEVWV TIOCOOTWV ETIUEPLOMOU.
AvVAAUON TV ETIUIMTTOOEWV artod Ta naparndvw AAn, 0Ta CUVOALIKA aroTeAEOUATA LETA TOUG POPOUG, OTA
dlkaiwpata pewoyneiag n otnv kabapr 6€on Tou Opilou O6Nwg auTd ep@aviCovtav oTIG eVOLAPEDES
OlKOVOUIKEG KaTaoTAoelg TG xpnong 1/7/2005 - 30/6/2006 avaAuovTtal 0TOUG KATWTEPW TIIVOKEG:

Zroixeia kai mAnpogopieg mep16dou amd 1 loudiou 2005 ¢wg 30 ZentepBpiou 2005

2ZTOIXEIA IZOAOIZMOY (OMIAQY)

Znp. 30/9/2005
Anpogigupéva 0pbd
nooa mooa Alapopég
KaBapr) ©éon Metoxwv Etapiag 3 210,182,965.59 207,249,099.90 (2,933,865.69)
Akawpata Meloyneiag 3 4,201,184.07 7,135,049.76 2,933,865.69
ZTOIXEIA KATAZTAZHZ ANIOTEAEZMATQN MEPIOAQY (OMIAQY)
nu. 1/7-30/9/2005
Anpooigupéva OpBa
nood noad Alagopég
Mikta képdn / ((niieg) 1 13,331,337.44 15,010,557.24 1,679,219.80
Kepdn / (nitec) mpo popwy,
XPNHATOSOTIKAV Kall EMEVOUTIKWV
anoTeAEopATWY 1 6,227,895.10 7,907,114.90 1,679,219.80
Kepdn / (Gniteg) mpo popwy,
XPNHATOSOTIKAY, EMEVOUTIKOV
anoTeAeoPATWY Kat anooBEcewv 1 8,281,589.66 9,960,809.46 1,679,219.80
Keépdn / (Iniiég) mpo popwv 1 5,300,876.04 6,980,095.84 1,679,219.80
Képdn / (Cnpuég) petd amd popoug 1 4,824,087.57 6.503,307.37 1.679.219.80
Karavépovrtal oe: _ _ _
Metoyoug Etaipiag 1 4,404,055.35 6,083,275.15 1,679,219.80
Akawpata Meloyneiag 1 420,032.22 420,032.22 (0.00)
Képdn peta anod popoug ava Metoxn 1 0.14 0.19 0.05

(o€ Aemtté/peToxn)

2TOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ (OMIAOY)

. 1/7-30/9/2005
Anpooigupéva 0pbd
nooa mooa Alapopég
KaBapd €1060nua kataywpnuevo
an' eubBeiag otnv kaBapn Béon 2 1,679,219.80 0.00 (1,679,219.80)
Képdn / (Cniiég) meptodou
META aNb POPOUQ 1 4,824,087.57 6,503,307.37 1,679,219.80
ZNUEINCEIG

Znp.

Znp.

Znp.

30/6/2005

Anpooicupéva 0pbd
mooa mooa Alapopég
205,630,894.99  202,697,029.29  (2,933,865.70)
3,781,151.85 6,715,017.55 2,933,865.70

1/7-30/9/2004

Anpooigupéva Opba
noad noad Alagopég
11,659,099.41 14,232,160.99 2,573,061.58
639,830.19 3,212,891.77 2,573,061.58
2,858,465.31 5,431,526.89 2,573,061.58
297,315.97 2,870,377.64 2,573,061.67
11,249.59 2,584,311.26 2.573,061.67
(215,357.00) 2,149,358.03 2,364,715.03
226,606.59 434,953.23 208,346.64
0.00 0.07 0.07

1/7-30/9/2004

Anpooigupéva Opbd
mooa mooa Aiapopég
2,573,061.67 0.00 (2,573,061.67)
11,249.59 2,584,311.26 2,573,061.67

1 Enidpaon eni Twv amoteAeopaTWV TNG MEPLODOU [E TO TIOCO TIOU €K TAPASPOUNG KAaTaxwpnbnke areubeiag otn kabapr) BEon
2 MpayuaToromnpeEVo KEPSOG HECW ATIOTEAEOUATWY TIOU €K TIAPADPOUNG KATAXWPENBNKE WG £L0OdNUA KATAXWENUEVO art eubeiag

otnv Kabapn B€on

3 Enidpaon anod nv €K Mapadpoung HETAPOPA OTn TIPONYOUHEVN XPNON €L000NKATOg and Tnv peloyneia otov OUA0 AdYw

£PAPHUOYNG AAVOACHEVWV TIOCOOTWV ETILUEPLONOU
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Z1oixeia Kai mAnpogopieg mepi6dou améd 1 louliou 2005 £éwg 31 AckepBpiou 2005

ZTOIXEIA IZOAOTIZMOY (OMIAQY)

. 30/6/2005
Anpooieupéva Opba Alapopég

nood noad
KabBapn ©¢on Metoxwv Etaipiag 3 205,630,894.99 202,697,029.29 (2,933,865.70)
Akaiwvpata Meloynoiag 3 3,781,151.85 6,715,017.55 2,933,865.70

ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN MEPIOAOY (OMIAOY)

. 1/7-31/12/2005
Anpogieupéva 0pbd
nooa mooa Alapopéq
Mikta képdn / (niiég) 1 19,882,956.33 25,431,721.90 5,548,765.57

Képdn / (Cniiég) mpo popwy,
XPNUATOSOTIKMY KAl EMEVOUTIKOV
ANOTEAEOUATWY 1 2,759,719.81 8,308,485.38 5,548,765.57
Képdn / (Cniiég) mpo popwy,
XPNHATOSOTIK®Y, EMEVOUTIKOV

anoTEAEOUATWY Kal anooBEcewv 1 6,448,758.44 11,997,524.01 5,548,765.57
Képdn / (Cniég) mpo popwv 1 (51,716.41) 5,497,049.16 5,548,765.57
Képdn / (Cniég) petd amd popoug 1 (234,945.03) 5,313,820.54 5,548,765.57

Karavépovral o€:

MeTtoyoug Etaipiag 1 (146,565.25) 3,505,421.78 3,651,987.03
Aaiwpara Meloyneiag 1 (88,379.78) 1,808,398.76 1,896,778.54
Képdn peta and eoépoug ava Metoxn 1 0.00 0.11 0.11
(o€ Aemt&/ueToxn)
. 1/7-31/12/2004
Anpodieupéva 0pbd
nooa mooa Alapopég
Mikta képdn / (niiég) 1 283,207,264.39 25,690,814.83 2,483,550.44

Kepdn / (Cniég) oo popav, X
PNUATOSOTIKMY KAl EMEVOUTIKOV
AnoTEAEOUATWY 1 2,624,798.32 5,108,348.76 2,483,550.44
Kepdn / (Cniiég) mpo popwy,
XPNUATOSOTIK®Y, EMEVOUTIKOV

anoTeEAEOUATWY Kat anooBEcewv 1 7,388,158.91 9,871,709.35 2,483,550.44
Képdn / (Cniég) mpo popwv 1 1,825,058.06 4,308,608.50 2,483,550.44
Képdn / (Cnuég) petd amd popoug 1 732,405.30 3,215,955.74 2,483,550.44

Karavépovral o€:

MeTtoyoug Etaipiag 1 41,947.71 2,525,498.15 2,483,550.44
Aaiwpata Meloyneiag 1 690,457.59 690,457.59 0.00
Képdn peta ano epoépoug ava Metoxn 1 0.00 0.08 0.08
(og Aemré/peToxn)

ZTOIXEIA KATAZTAZHZ METABOAQN KAOGAPHZ OEZHZ (OMIAOY)

ny. 1/7-31/12/2005
Anpogieupéva 0pbd
nooa mooa Alapopég
KaBapd €1060nua kataywpnuévo
art' euBeiag oty kabapr) 6éon 2 5,548,765.57 0.00 (5,548,765.57)
Képdn / (Cniég) meptodou
JeTa and popoug 1 (234,945.03) 5,313,820.54 5,548,765.57

Zny.

Znp.

Zny.

1/10-31/12/2005

Anpoaoicupéva Opbd
mooa nooa Alapopég
6,551,618.89 10,421,164.66 3,869,545.77
(3,468,175.29) 401,370.48 3,869,545.77
(1,832,831.20) 2,036,714.55 3,869,545.75
(5,352,592.45) (1,483,046.68) 3,869,545.77
(5,059,032.60) (1,189,486.83) 3,869,545.77
(4,550,620.60) (2,577,853.37) 1,972,767.23
(508,412.00) 1,388,366.54 1,896,778.54
0.15 0.00 (0.15)

1/10-31/12/2004

Anpoagigupéva Opbd
mooa nooa Alapopég
11,548,164.98 11,458,653.84 (89,511.14)
1,984,968.13 1,895,456.99 (89,511.14)
4,529,693.60 4,440,182.46 (89,511.14)
1,527,742.09 1,438,230.86 (89,511.23)
721,155.71 631,644.48 (89,511.23)
257,304.71 376,140.12 118,835.41
463,851.00 255,504.36 (208,346.64)
0.01 0.01 0.00

1/7-31/12/2004

Anpoagigupéva Opbd
mooa nooa Alapopég
2,483,550.44 0.00 (2,483,550.44)
732,405.30 3,215,955.74 2,483,550.44
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ZNUEINCEIG

1 Emidpaon eni Twv anoteAeopdaTwy TG TMEPLOSOU e TO TIOOO TIOU €K TAPASPOUNG Kataxwpenenke areubeiag otn kabapn BEon
2 MpayuaTtoromnpeEVo KEPSOG HECW ATOTEAECUATWY TIOU €K TIAPADPOUNG KATAXWPENONKE WG EL0OdNUA KATAXWENUEVO art eubeiag

oTnv Kabapn BEon

3 Emnidpaon and tnv ek Mapadpoung HETAPOPA OTN TPONYOUMEVN XPNON EL00JNUATOG artd TNV peloPngia otov OpAo Aoyw

£PAPHUOYNG AAVOACHEVWV TIOCOOTWV ETILUEPLONOU

Zroixeia kai mAnpogopieg mepi6dou amd 1 louAiou 2005 £¢wg 31 MapTiou 2006

2ZTOIXEIA IZOAOIZMOY (OMIAQY)

KaBapr) ©¢on Metoxwv Etapiag
Akawpata Meloyneiag

Zny.

2TOIXEIA KATAZTAZHZ AMOTEAEZMATQN MEPIOAOY (OMIAQY)

Mikta képdn / ((niieg)

Képdn / (Cniég) mpo popwv,
XPNHATOSOTIKMY KAl EMEVOUTIKOV
anoTeEAEoPATWY

Képdn / (Cniég) mpo popwv,
XPNHATOSOTIK®Y, EMEVOUTIKOV
anoTeAEoPATWY Kat anooBEcewv
(Enug) po Popwv

Képdn / (Cniiég) petd amd popoug

Kartavépovral oe:

Metoxoug Etaipiag

Akawpata Meloyneiag

Képdn petd and gpopoug ava Metoxr
(o€ Aemtté/eToxn)

Mikta képdn / ((niieg)

Képdn / (Cniég) mpo popwv,
XPNHATOSOTIKMY KAl EMEVOUTIKOV
anoTeAEopATWY

Képdn / (Cniiég) mpo popwv,
XPNHATOSOTIK®Y, EMEVOUTIKOV
anoTeAEoPATWY Kat anooBEcewv
Képdn / (Cniiég) mpo popwv

Képdn / (Cniiég) petd amd popoug

Kartavépovral o:

Metoxoug Etaipiag

Akawpara Melogneiag

Képdn petd and popoug ava Metoxr
(o€ Aemtré/ueToxn)

34

zZny.

Zny.

30/6/2005

Anpooigupéva 0pbd
nooa mooa Alapopég
205,630,894.99 202,697,029.29 (2,933,865.70)
3,781,151.85 6,715,017.55 2,933,865.70

1/7-31/3/2006

Anpooigupéva 0pbd
nooa mooa Alapopég
28,699,532.85 34,259,013.51 5,559,480.66
3,276,925.30 8,836,405.96 5,559,480.66
9,073,817.17 14,633,297.83 5,559,480.66
(2,805,018.36) 2,754,462.30 5,559,480.66
(3.950,693.34 1,608,787.32 5,559,480.66
(3,601,680.42) 546,837.89 4,148,518.31
(349,012.92) 1,061,949.43 1,410,962.35
0.00 0.02 0.02

1/7-31/3/2005

Anpooigupéva 0pbd
nooa mooa Alapopég
33,609,136.82 36,296,700.45 2,687,563.63
6,843,737.92 9,531,301.55 2,687,563.63
14,590,705.13 17,278,268.76 2,687,563.63
4,007,045.61 6,694,609.24 2,687,563.63
2,681.311.12 5.368,874.75 2,687,563.63
1,234,099.79 3,921,663.42 2,687,563.63
1,447,211.33 1,447,211.33 0.00
0.04 0.13 0.09

zZny.

Zny.

1/1-31/3/2006

Anpoacieupéva Opbd
mooa mooa Aiapopég
8,816,576.52 8,827,291.61 10,715.09
517,205.49 527,920.58 10,715.09
2,625,058.73 2,635,773.82 10,715.09 Képdn /|
(2,753,301.95) (2,742,586.86) 10,715.09
3,715,748.31) 3,705,033.22 10.715.09
(3,455,115.17) (2,958,583.89) 496,531.28
(260,633.14) (746,449.33) (485,816.19)
0.00 0.00 0.00

1/1-31/3/2005

Anpooigupéva Opbd
mooa mooa Aiapopég
10,401,872.43 10,605,885.62 204,013.19
4,218,939.60 4,422,952.79 204,013.19
7,202,546.22 7,406,559.41 204,013.19
2,181,987.55 2,386,000.74 204,013.19
1.948,905.82 2,152,919.01 204,013.19
1,192,152.08 1,396,165.27 204,013.19
756,753.74 756,753.74 0.00
0.04 0.05 0.01




ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ (OMIAQY)

Znp.
KaBapo eloodnua kataxwpenuévo
an' eubeiag otnv kabapn 6éon 2
Képdn / (Cnuég) meptodou
META aMnb POPOUG 1

ZNHEINOEIG

1/7-31/3/2006 .
Anpooigupéva OpBa
noad noad Alagopég
5,559,480.66 0.00 (5,559,480.66) 2
(3,950,693.34) 1,608,787.32 5,559,480.66 1

1/7-31/3/2005

Anpoacigupéva Opba
noad nood Alagopég
2,687,563.63 0.00 (2,687,563.63)
2,681,311.12 5,368,874.75 2,687,563.63

1 Enidpaon eni Twv anoTeAeOUATWV TNG MEPLOSOU HE TO TIOCO TIOU €K TIAPASPOUNG KaTtaxwpenenke areubeiag otn kabapr) B€on
2 MNPayPaTOoTIOINUEVO KEPDOG LECW AMOTEAEOUATWY TIOU €K TIAPASPOUNG KATAXWPENONKE WG £106dNUA KATAXWPENUEVO art eubeiag

oTnv Kabapn B€on

3 Enidpaon anod nv €Kk Mapadpoung UMETAPOPA OTn TIPONYOUUEVT XPON €L003NMATOG and Tnv peoyneia otov OUAo Adyw

£PAPUOYNG AAVBAOUEVWV TIOCOOTWV EMUEPIOUOU.
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12. Znpeiwoeig oTig Oikovopikég KataoTdaoeig

12.1 EvowpaTeg aKivhTOTIOINCEIG
Ta okémeda anoTiunenkav Kata v nuepounvia petapaong ota A.M.X.I1. (30/6/2004) 0T0 TEKUALPOPEVO
kooToq (deemed cost), cuppwva pe 11§ datagelg Tou AMNXI 1. Qg «TeKpAPOUEVO» KOOTOG BewpnBnke
n evhoyn aia tou mayiou eEomAlOpOU Katd TNV nuepounvia petapaocng ota A.N1.X.I1., n oroia
PoodlopioTnKe PETA Ao PEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.
Ta undlolma evowpata mayla oTolXeia Tou evepynTlkoU (KTipla, PNYXAvOAOYIKOG €eEOTALOUOG,
METAPOPIKA HEOQ, ETUTIAQ YPAPEIWV KAl NAEKTPOVIKO{ UTIOAOYLOTEG) ATIOTIUNONKAV OTO APXIKO KOOTOG
KTAONG TOUQ UEIOV TIG CUCOWPEUUEVES ATIOOREOCELG.
Ol anooBéoelg Twv Nayiwv enavanpoodlopiotTnkayv pe BAcn TNV MEAYUATIKA OPEALUN {wr) TOUG.

H kivnon Tou Aoyaplacpou Twv Tayiwv €Xel WG aKkoAoUbwg:

0 OMIAOZ
MeTagpopika ‘EmimAa
Oikomeda  péoa & pny/kog & Aoimég  AKIVTOTIOINOEIG

& Kripia e€omAIopog e€omAIopog umo eKTEAEGN 20voAo
MikTr) AoyloTikr| a&ia 131,962,006.33 184,547,025.18  4,810,124.70 4,478,030.67  325,797,186.88
JUOOWPEUPEVT amooBeon (50,131,223.16)  (120,781,080.73)  (4,024,026.71) 0.00 (174,936,330.60)
Enidpaon and detaipikég ouvaAlayeg 0.00 348,112.67 0.00 0.00 348,112.67
AoyioTikn a&ia Tnv 30/6/2004 81,830,783.17 64,114,057.12 786,097.99 4,478,030.67  151,208,968.95
Mkt AoyloTtikn a&ia 131,953,983.57 193,060,370.99  5,080,900.86 1,798,207.80  331,893,463.22
2UOOWPEUPEVT anodoBeon (561,342,337.92)  (123,777,402.75)  (4,330,009.91) 0.00 (179,449,750.58)
Enidpaon arné Sletalplkeg ouVaAAQYES 0.00 58,697.95 0.00 0.00 58,697.95
AoyioTiki a€ia Tnv 30/6/2005 80,611,645.65 69,341,666.19 750,890.95 1,798,207.80  152,502,410.59
MikTr) AoyLloTIKr| a&ia 132,065,147.66 199,326,059.15  4,844,892.17 737,5649.92  336,973,648.90
SUOOWPEUPEVT anooBeon (52,413,728.54)  (126,593,553.67) (4,160,911.11) 0.00 (183,168,193.32)
Enidpaon ané dletalplkeg
OUVaAAQYEQ 0.00 29,808.82 0.00 0.00 29,808.82
AoyioTiki a&ia Tnv 30/6/2006 79,651,419.12 72,762,314.30 683,981.06 737,549.92  153,835,264.40

MeTagopika ‘EmimAa
Oikomeda  péoa & pny/kog & Aoimég  AKivnTOmOINOEIG

& Kripia eEomAiopog e€omAiopog umd eKTEAEON 20voho
AoyioTiki a€ia Tnv 30/6/2004 81,830,783.17 64,114,057.12 786,097.99 4,478,030.67  151,208,968.95
MpooBnkeg 558,038.91 770,864.26 270,776.16 8,359,709.89 9,959,389.22
MNwAnoeg - Melwoelg (331,023.34) (1,507,254.50) 0.00 0.00 (1,838,277.84)
Arnooféoelg (1,446,153.09) (5,134,231.40) (305,983.20) 0.00 (6,886,367.69)
MeTagpopég 0.00 11,039,532.76 0.00 (11,039,532.76) 0.00
Enidpaon amné Sletaipikég ouvaAAayeg 0.00 58,697.95 0.00 0.00 58,697.95
AoyioTiki a&ia Tnv 30/6/2005 80,611,645.65 69,341,666.19 750,890.95 1,798,207.80  152,502,410.59
Enidpaon ané dietalplkeg
OuvaAAaYEQ 0.00 29,808.82 0.00 0.00 29,808.82
MpooBnkeg 57,062.75 3,360,752.54 108,052.46 2,828,578.40 6,354,446.15
MNwAnoelg - Mewwoelg 0.00 (919.60) (1.99) 0.00 (921.59)
ArooBéoelg (1,195,472.00) (3,680,047.21) (174,960.36) 0.00 (5,050,479.57)
MeTtapopég 178,182.72 3,711,053.56 0.00 (3,889,236.28) 0.00
AoyioTiki a€ia Thv 30/6/2006 79,651,419.12 72,762,314.30 683,981.06 737,549.92  153,835,264.40

a&%



H ETAIPIA

MeTagopika ‘EmimAa
Oikomeda  péoa & pny/kog & Aoimég  AkivnTomoifoeig

& Kripia e€omAIopog e€omAiopog umo eKTEAEGN 20voAo
MikTr) AoyloTIKr) a&ia 84,777,239.45 83,138,533.55  4,810,124.70 0.00 172,725,897.70
2UOCWPEUPEVT anocBeon (14,621,827.20) (29,455,028.16)  (4,024,026.71) 0.00  (48,100,882.07)
Aropeiwon agiag 0.00 0.00 0.00 0.00
AoyioTiki agia Tnv 30/6/2004 70,155,412.25 53,683,505.39 786,097.99 0.00 124,625,015.63
MikTr) AoyloTikr| a&ia 84,847,775.78 84,166,880.27  5,080,900.86 0.00 174,095,556.91
2UOOWPEUPEVT anodoBeon (15,281,502.50) (33,194,147.38)  (4,330,009.91) 0.00  (52,805,659.79)
Aropeiwon a&iag 0.00 0.00 0.00 0.00
AoyioTiki agia Tnv 30/6/2005 69,566,273.28 50,972,732.89 750,890.95 0.00 121,289,897.12
MikTr) AoyloTikr) a&ia 84,904,835.12 87,009,135.85  4,844,892.17 0.00 176,758,863.14
JUOOWPEUPEV anooBeon (15,845,130.00) (36,207,251.52)  (4,160,911.11) 0.00  (56,213,292.63)
Aropeiwon aiag 0.00 0.00 0.00 0.00
AoyioTiki a&ia Tnv 30/6/2006 69,059,705.12 50,801,884.33 683,981.06 0.00 120,545,570.51

MeTagopika ‘EmmAa
Oikomeda  péoa & pnx/kog & Aoimég  AkivnTomoIfoeig

& Kripia e€omAiopog eEomAiopog umd ekTEAEON 20voho
AoyioTiki a&ia Tnv 30/6/2004 70,155,412.25 53,683,505.39 786,097.99 0.00  124,625,015.63
MpooBnkeg 401,559.67 1,028,346.72 270,776.16 0.00 1,700,682.55
MNwAnoelg - Melwoelg (331,023.34) 0.00 0.00 0.00 (331,023.34)
Anooféoelg (659,675.30) (8,739,119.22) (305,983.20) 0.00 (4,704,777.72)
MeTtapopéq 0.00 0.00 0.00 0.00 0.00
KaBapéeg ouvalaypatikeg Alapopég 0.00 0.00 0.00 0.00 0.00
AoyioTiki a&ia Tnv 30/6/2005 69,566,273.28 50,972,732.89 750,890.95 0.00 121,289,897.12
Mpoobrkeg amod amoKTnon
BUYATPIKOV ETALPELDY 0.00 0.00 0.00 0.00 0.00
Mpoobnkeg 57,059.34 2,843,175.18 108,052.46 0.00 3,008,286.98
MNwAnoelg - Melwoelg 0.00 (919.60) (1.99) 0.00 (921.59)
AnooBéoelg (568,627.50) (3,013,104.14) (174,960.36) 0.00 (3,751,692.00)
MeTtapopég 0.00 0.00 0.00 0.00 0.00
AoyioTiki a&ia Tnv 30/6/2006 69,059,705.12 50,801,884.33 683,981.06 0.00 120,545,570.51
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12.2 Ynepa&ia OpiAou
H urntepa&ia tou Ouidou avaAueTtal wg akoAoubwg:

Yrnepagia
Mk} AoyloTikn a&ia 0.00
2UCCWPEUNEVN artOoBeon Kal peiwon a&iag 0.00
AoyioTikA a&ia Tnv 30 louviou 2004 0.00
MiKTA AoyloTikn aia 2,574,287.51 (%)
2UCCWPEUNEVN ardoPBeon Kal peiwon a&iag 0.00
AoyioTiki a&ia Tnv 30 louviou 2005 2,574,287.51
Mkt AoyloTikn agia 7,892,795.92 (**)
2UCOWPEUNEVN Cnuia ard peiwon a&iag 0.00
AoyioTiKA a€ia Tnv 31 MapTiou 2006 7,892,795.92

(*) Ztnv xpnon 2004/2005 arokTrBnke emmAéov mocootd 15,144% Tou HETOXIKOU KepaAaiou TngG mpoUmndpxoucag
Buyatpikng AD FABRIKA SECERA “SAJKASKA”- ZABALJ. Amd Tnv anodktnon tng NMaparndvw CUPPETOXNG TIPOEKUYE
dlapopa PeTAEU TOU KOOTOUG ArOKTNONG Kal TNG avaAoyouoag oTa aroktnievta pepidla agiag Twv avayvwpioluwyv
TIEPLOUCLAKWY OTOLXElwV TNG BuyaTtpikng, dSnAadn nmpoekuye BeTIKA urtepatia ooou € 2.574.287,51.

(**) Zmn xpron 2005/2006 TpogkuPe Opoiwg MPOCBETN BETIKN unepagia amod TNV AroKINon £Ti MAEOV TIOCGOOTOU
7,80% Tou peToxkoU kepahaiou Twv Buyatpikv AD FABRIKA SECERA “SAJKASKA” - ZABALJ kat AD FABRIKA
SECERA “CRVENKA” - CRVENKA cuvoAikou nocoou € 5.318.508,41.

H katavoun g urnepa&iag €xel wg €ENG:

Katavour g avayvwpllouevng urepa&iac tou Ouilou

30/6/2006 30/6/2005
AD FABRIKA SECERA “SAJKASKA”- ZABALJ, 6,421,843.34 2,574,287.51
AD FABRIKA SECERA “CRVENKA” - CRVENKA 1,470,952.58 0.00
2UVoAo 7,892,795.92 2,574,287.51

H urnepa&ia katavepeTal OTIG TMAPAKATW HOVADES dNUIOUPYIAG TAPEIAKDV POWV:

30/6/2006 30/6/2005

YroAouro urepa&iag ava YEWYPAPIKA TIEPLOXT) 2epBia 2epBia
7,892,795.92 2,574,287 .51

YrioAouro unepatiag ava dpactnelotnta Zdaxapn Zaxapn
7,892,795.92 2,574,287.51

2Uupwva pe TIg anartnoelg tou AJLXIL 3 n etapia e€etdlel TuXOV peiwon NG MPOKUTTTOUCAS
uriepaiag kat weg a&ia tng urepa&iag epgpavicel, cuppwva pe to AAIM 36, T XaunAotepn a&ia peta&u g
a&iag KIMong Kat g avaktnong a&iag. Qg avaktiowun agia voeitat 1o uPnAdTePO 00O PETAEU TNG
kaBapng TG MWANONG Kal Tng a&iag Adyw xprong. H aia xpriong urnoAoyiotnke pe BAON eKTIUNOELG
NG Sloiknong mou otnpifovtal otn PEBOSO TWV TIPOEEOPANUEVWV TAULIAKOLV POWV TIOU AVAUEVOVTAL VA
MPOKUYOoUV arnd Tn XENOLUOToiNon TwV TEPIOUCIAK®Y OTOLXEIWY, TOU €EEIOIKEUUEVOU KAl EUTIELPOU
TIPOCWTILKOU, TNG TEXVOYVWOIAg, TNG PNUNG Kal TNG NMeAATeiag Twv BuyaTplKwy ETAIPLOV KABWS Kal aro
TNV TEALKT) TUXOV dl1ABE0N OPLOPEVWV EE QUTWV TWV OTOLXEIWV OTO TEAOG TNC WPEALUNG {WNG TOUG.

Vse



12.3 AuUAa mepiouciakda oTolxeia

Ta duAa Teplouclaka oTolxeia apopouv AOYIOUIKA TIpoypaupaTa (software) kat avaAlovtal wg €ENG:

O OMIAOZ

AYAA

Mkt AoyloTikn aia 13,523.35
2UCCWPEUNEVN ATTOCREON 0.00
AoyioTikA a&ia Tnv 30 louviou 2004 13,523.35
MKt AoyloTikn agia 76,935.37
2UCOWPEUNEVN artooPeon (20,400.14)
AoyioTikA a&ia Tnv 30 louviou 2005 56,535.23
Mkt AoyloTikn aia 76,935.37
2UCCWPEUPEVN artOoBeon (33,430.69)
AoyioTiki a&ia Tnv 30 louviou 2006 43,504.68
Software

AoyioTikA a&ia Tnv 30 louviou 2004 13,523.35
Mpoobnkeg 63,412.02
MwARoelg - Mewwoelg 0.00
ArnooBeoelg (20,400.14)
AoyioTiki a&ia Tnv 30 louviou 2005 56,535.23
MpooBbrkeg amnd arodKTINOoN BUYATPIKWV ETALPELDV 0.00
MpooBbnkeg 0.00
MwAnoelg - Melwoelg 0.00
AnooBeoelg (13,030.55)
AoyioTikA a&ia Tnv 30 louviou 2006 43,504.68
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12.4 Enevdlocig o BuyaTpiKEG EMIXEIPAOEIQ
H ouuueToxn TG eTapiag oTIq BuyatplkeSG TNG AVOAUETAL OTOV TIAPAKATW TIiVAKA:

AD FABRIKA AD FABRIKA EAAnvIKA

SECERA SECERA Biopnxavia
20voAo “SAJKASKA” - “CRVENKA” - Zaxapng  BaAkaviki
Emnevduoewv ZABALJ CRVENKA  -Kompog Ltd Zaxapn A.E
30/6/2004 4,967,108.00 1,250,000.00 3,700,000.00 17,108.00 0,00 (*)
Arnoktrioelg xpnong 1/7/04-30/6/05 2,807,156.82 2,807,156.82 0.00 0.00 0.00
30/6/2005 7,774,264.82 4,057,156.82 3,700,000.00 17,108.00 0.00
Arnoktroelg 01/7/05-30/6/06 8,745,226.15 4,901,022.36 3,844,203.79 0.00 0.00
30/6/2006 16,519,490.97 8,958,179.18 7,544,203.79 17,108.00 0,00 (**)

(*) H a&ia kthong TG OUPKETOXNG aveépxeTatl 0To TIood Twv € 59.900 kat Exel UMOTIUNBEL OAOOXEPWG GE TIPONYOUHEVT XPT0M.
(**) H eTaipla é¢bnke 0e 0pLOTIKN ekKaBAPLON LECA OTN TPEXOUOA Xpnon 2005/2006

2UVOTTTIKEG XPNMATOOLKOVOUIKEG TTANPOPOPIEG YL OUVOEDEUEVES ETILXELPNOELG:

Mikté
Xwpa Mikta nepIdwpIo
Enwvupia €yKaraoTaong Evepyntiké  Ymoxpewoeig ‘Ecoda KEPON képdoug
30/6/2005
AD FABRIKA SECERA “SAJKASKA” - ZABALJ  3EPBIA  27,890,074.85  18,845,611.99  44,484,585.03  12,246,556.18 27%
AD FABRIKA SECERA “CRVENKA” - CRVENKA ~ ZEPBIA  45,854,685.31  20,220,700.96  56,128,578.04  18,441,987.54 33%
EAnvikn Blopnxavia Zéaxapng -Kunpog Ltd KYMPOZ 252,710.00 163,159.00 540,865.00 142,647.00 26%
BaAkavikr) Zaxapn AE EAAGOQ 60,321.08 60,621.33 0.00 0.00 0%
2U0voho 74,057,791.24  39,290,093.28  101,154,028.07  30,831,190.72
30/6/2006
AD FABRIKA SECERA “SAJKASKA” - ZABALJ  ZEPBIA  31,488,049.89  17,211,078.62 19,028,333.13 4,561,400.11 23%
AD FABRIKA SECERA “CRVENKA” - CRVENKA ~ ZEPBIA  52,265,012.52  19,392,816.40  40,012,169.32  12,662,285.21 30%
EAnvikn Blopnxavia Zéaxapng -Kunpog Ltd KYNPOZ 95,670.00 13,580.00 0.00 0.00 0%
Z0voho 83,848,732.41  36,617,475.02 59,040,502.45 17,223,685.32

Vm
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12.6 XpnuaTooIKOVOUIKa oTolXeia S1a0€a1ua Tpog MWAnon
Ta XPENUATOOIKOVOUIKA OTolXEia SlaBEOIUa TIPOG TIWANON avaAuovTal WG aKoAoUBwG:

O OMIAOZ H ETAIPIA

30/6/2006 30/6/2005 30/6/2006 30/6/2005
Evap&n nmepi6dou 169,323.97 210,052.85 0.00 0.00
Ayopéq 0.00 0.00 0.00 0.00
Mewwoelg kat Alagpopég anoTipiong (54,984.21) (120,949.88) 0.00 0.00
Emidpaon g npoocapuoyng a&iag HETOXWV
XApTopUAaKiou oTnVv gUAoyn a&ia 0.00 80,221.00 0.00 0.00
AREN mepi6dou 114,339.76  169,323.97 0.00 0.00
Kartnyopieg TiTAwV: 30/6/2006 30/6/2005 30/6/2006 30/6/2005
MeToxég eEwTEpIKOU 114,339.76  169,323.97 0.00 0.00
Z0voAo 114,339.76  169,323.97 0.00 0.00

12.7 Aoiég HaKpOTIPOOEOHES AMTAITATEIG
Ol Aowreg pakporpodbeopeg anatthoelg Tou OpiAou Kat TG Etalpiag avaAuovTal 0Tov MAapakatw Tivaka:

O OMIAOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
AoGCpEVEG eYYUNOEIQ 135,676.52 136,799.05 135,676.52 136,799.05
20VOAO AOITIV MAKPOTIPOOECHWY AMAITROEWV 135,676.52 136,799.05 135,676.52 136,799.05

2TO Aoyaplaopo TepAaUBAVOVTAL EKEIVEG OL ATALTHOCELG OL OTIOiEG TIPOKELTAL VA ELOTIPAXBOUV PETA TO
TEANOG TNG EMOUEVNG XPNONG.

12.8 AmoO<para
Ta amoBépara tou Opidou kat Tng Etaipiag avaAvovtal wg €ENG:

O OMIANOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
MpwTeg, BonONTIKEG UAEG,
avTaAAakTIKG & avaAA@oipa 18,636,618.66 18,458,051.66 15,615,271.46 16,461,919.38

MpotovTa & nUITEAR 88,021,084.25 102,119,099.03 78,035,127.73  98,822,477.07
Yrompotévta 3,627,937.24 2,678,038.93 3,627,937.24  2,673,406.91
Eurnopeupara 8,300,594.08  17,065,703.04 7,681,905.44 16,211,352.89
Aowrta 0.00 145,488.39 0.00 145,488.39
2UVoAo 118,586,234.18 140,466,381.05 104,960,241.87 134,314,644.64
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12.9 NMeAdarteg Kal AOITIEG EPTTOPIKEG ATIAITACEIG
OL eAATEG Kal Ol AOLMEG EUMOPLKES amalthoelg Tou Ouidou kal Tng ETapiag, avaAuovtal wg €ENG:

O OMIAOZ H ETAIPIA

30/6/2006 30/6/2005 30/6/2006 30/6/2005
MeAateg 107,072,545.37 52,630,746.65 80,145,406.16 39,121,066.74
Mpappatia Elompaktéa 0.00 2,776,341.33 0.00 2,776,341.33
Emtayég oe kaBuotépnon 847,714.80 813,850.84 847,714.80 813,850.84
MeAateg EmuoQaAelg 3,527.34 3,527.34 3,527.34 3,527.34
Notrtoi eAATeg Aoy.
EMIOIKWV AMaLTHoEWV 92,281.86 92,281.86 92,281.86 92,281.86
[MpoKAaTaBOAEG O€ TIPOUNBEUTERQ 387.00 0.00 387.00 0.00
Meiov: MpoBAeYelg amopeiwong  (14,022,850.84) (14,022,850.84) (13,613,850.84) (13,613,850.84)
KaBapég Eumopikég AmaiThoeig 93,993,605.53 42,293,897.18 67,475,466.32 29,193,217.27

12.10 XpnuaTtoolKovouIKa oTolxeia e e0Aoyn a&ia HEoW AmMOTEAECHATWV
Ta XpnUaToolKOVOULKA oTolxeia oe eUAoyn a&ia PHEOW AmMOTEAEOPATWY, TIOU TEpLAaQuBAavovTal ota
KukAopoplaka lMeplouciaka Ztolxeia, avaluovTal wg €ENG:

O OMIAOZ H ETAIPIA

30/6/2006 30/6/2005 30/6/2006 30/6/2005
Evap&n mepioédou 370,212.81 767,416.45 370,212.81 767,416.45
AYOpEQ 0.00 140,320.00 0.00 140,320.00
Mewhoelg kat AlapopES ATOTIUONG 0.00 (479,711.87) 0.00 (479,711.87)
Enidpaon tg npoocappoyng a&iog
METOXWV XAPTOPUAAKIOU oTnV
euAoyn a&ia 118,426.08 (57,811.77) 118,426.08 (57,811.77)
AREN mepi6dou 488,638.89 370,212.81 488,638.89 370,212.81
Katnyopieg TiTAwv: 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Eionypéveg 452,243.84 333,817.76 452,243.84 333,817.76
Mn Eionypéveg 36,395.05 36,395.05 36,395.05 36,395.05
20voAo 488,638.89 370,212.81 488,638.89 370,212.81

12.11 Aoimég anmaiTRoeIg

O1 Aowrtég amnartioelg tou OpiAdou Kal TnNG ETapiag avaAvuovTal oTov MApAKATw Tiivaka:

O OMIAOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
Xpewoteq AlGpopol 14,820,757 .41 17,628,643.86 6,896,207.27 5,930,423.24
E&oda emnopévwv xpnoewv 157,504.66 133,384.94 74,820.78 55,280.96
‘Ecoda xprioewg €10TIPAKTEA 2,377,905.96 2,918,383.37 2,377,905.96 2,826,306.41
E€oda napaywyng oe eEENEN (pacdv) 40,194.30 110,657.12 40,194.30 110,657.12
Z0voAo 17,396,362.33 20,791,069.29  9,389,128.31 8,922,667.73

ETHSIO AEATIO 2005 - 2006 / AMIOAOIMISMOS XPHSEQs 43 V



EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

12.12 Tapeiakda diadsoipa Kai Icoduvapa

Ta Tapelakd dlabéoiua kat .ooduvaua avaiuovTtal wg ENG:

O OMIAOZ H ETAIPIA

30/6/2006 30/6/2005 30/6/2006 30/6/2005
AloBéoiua oto Taueio 94,666.06 138,827.63 90,456.66 135,098.88
Bpaxunpébeopeg Tpanelikeq katabéoelg  4,976,440.02 9,206,097.00 4,340,808.68 8,340,626.43
Zuvolo 5,071,106.08 9,344,924.63 4,431,265.34  8,475,725.31
12.13 ’I81a KepaAaia
12.13.1 MeToxIk6 KEQAAAIO Kal UTIEP TO APTIO

Ap1Bu6g MeToxik6 Ynép

HETOXWV KegpaAaio TO GpTIO 2UvoAo
YmoéAoima 30/6/2004 30,819,931 22,498,549.63 16,996,625.09 39,495,174.72
Ekdoon Néwv MeTtoxwv 0 0.00 0.00 0.00
AkUpwon 1diwv MeTtoxmv (195,840) (142,963.20) (108,002.16) (250,965.36)
YmoAoima 30/6/2005 30,624,091 22,355,586.43 16,888,622.93  39,244,209.36
Ekdoon Néwv Metoxwv 0 0.00 0.00 0.00
AkUpwon I1diwv Metoxmv 0 0.00 0.00 0.00
YméAoima 30/6/2006 30,624,091 22,355,586.43 16,888,622.93  39,244,209.36

H petoxn g etalpiag eival eAelBepa dlAmPAyUATEUOLIUN OTO XPNUATIOTHPLO0 ABNVOV KAl CUPUETEXEL
otouq €&ng deikteg: Aeiktng Tpogipwv Kat MNotwv kat Agiktng FTSE/XA MED Cap 40.
To uTEP TO APTLO PETOXIKO KEPAAALO Tou OUiAou TIPoEKUYPE atd TNV EKOOON PETOXWV EVAVTL LETPNTWV

oe a&ia yeyaAutepn TNG OVOUAOTIKNG Toug agiag.
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12.14 Ymoxpewoelg§ mMapoX@v mMpoowimKoU Aoyw ££650u amé Tnv umnnpecia

Me Bdaon TIQ vEEQ AOYIOTIKES ApXEG 0 ‘OUIAOG avayvwpilel wg UTTOXPEWON TNV NMapouca a&ia TG VOUIKAG
OEOEUONG TIOU €XEL AVOAGREL Yla TNV KATABOAN eparag arnolnuiwong oTo TPOCWTIKO TIOU aroXwpel
AOYw ouvtagloddtnong. Me BAon TIG TIPONYOUUEVEG AOYLOTIKEG APXEG, TO €E0d0 arolnuiwong AOyw
ouvta&lodétnong avayvwpiovtav pe PAon TIG LOXUOUOEC OXETIKEG (POPOAOYIKEG SlATAEEIG OE OTL
aQopd TNV eTAPia KAL OE TAUELOKA BAon oe OTL apopd TIG BUYATPLKEG TOU OMIAOU.

H OXETIK UTIOXPEWOT UTTOAOYIOTNKE KATOTILV AVAAOYIOTIKAG MEAETNG. ZUYKEKPLUEVA, OXETIKI HMEAETN
agpopouoe oTnV JlepeUvnon KAl UTIOAOYIOUO TWV AVOAOYIOTIK®OV PEYEBMV TIOU arattouvTal ard TIG
npodlaypageg mou BETouv ta Alebvr) Aoylotikd Tpodturna (AAM 19) kat eival UMOXPeWTIKO va
KaTaxwpenBouv 0ToV LOOAOYIOUO KAl TNV KATAOTAOTN aroTeAEOUATWY KABE erxeipnong.

Na Tov UMoAOYIONO TNG avTIOTOLXNG UToXpEwong tng 30ng/6/05 xpnolporomenkav oL avtioTOLXEG
AVAAOYLOTIKEG UTTIOBEOELG - TTAPASOXEG.

H oxeTikh urtoxpéwon tou Ouilou Kal NG Etalpiag avaiveTal wg €ENG:

O OMIAOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
YToxpewoelg LOOAOYLIOUOU Yla:
2UvTaELOBOTIKEG TTIAPOXESQ 10,584,048.27 16,480,477.68 10,300,603.26 15,966,465.63
20voAo 10,584,048.27 16,480,477.68 10,300,603.26  15,966,465.63

OL KUpLeG aVAAOYIOTIKEG TIAPADOXEG TIOU XPNOLUOTIONBNKAV Y TOUG avWTEPW AOYLOTIKOUG OKOTIOUG

eival ot €€ng:
Méoog £Ti010G§ pUBUOG HaKpoXPOVIAG 2% Bdoel Tou 0TOXOU TNG OTPATNYLKNG TNG AUENONG
mANOwWpPICHOU AloocaBovag (2000)

Méon eTRola yakpoxpoévia atEnon tou AEMNM 3% (oUppwva pe To mMpdypappa CUYKALONG Tou
UTTOUPYEIOU OIKOVOULKQOV HE TIG OLKOVOUIESG TV
uttoAoinmwv Xwpwv ™¢g Eupwralkng ¢wvng)

Méon eTRola pakpoxpovia au§non Tou 4,52% = NMANBwPLoPOG + 2,52% ( = €0,0249-1)
H1cBoAoyiou mou AapB8avetal uoyn yia ThV 0 OTABEPEG TIHEG. To aAvWTEPW TIOCOOTO 2,52%
ammodnpiwon Tou N.2112 (=e0,0249 - 1) npogkuPe Ao OTATIOTIKN

ene€epyaoia, HEOW EKBETIKNG TTAALVOPOUNONG
(mocootd mpooappoyng R2 = 94,16%), ULOBOAOYIKWV

OcOOUEVWV.

Mpoe&opAnTik6 EmiTOKIO 4,32%

Amn6doon Emevduocewv ©a oouTtal og KABE TEPITTTWON HE TO TIPOEEOPANTIKO
ETUTOKLO

Meplouoiaka oToixeia yia Tnv amo{npicon Mndév (0)
Tou N.2112/20 kata Tnv 31/12/2003 ka1 31/12/2004
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"Yyog amodnpiwong H epapuoyn Twv vopobeTikwv dlatd&ewyv Tou 2112/20,
KABWG Kal TWV OXETIKOV OUASIKDV A0PAAICTNPIWYV
OupBoAaiwy Tou gival og LoXU KaTA TNV nUepounvia

g anoTiunong.

lFevikh apxn umoAoyIoHOU TWV Tnv apxn TNg cuveXILOUeEVNG ETILXELPNMATIKNG
AavaAOYIOTIKQOV MEYEOQV OpacTNPELOTNTAG CULPWVA PE TO TIAAioLo Twv AAT
(BA. AN 1. § 23)

AvaloyioTIKA HEB0S0g amoTipnong Xpnouoroenke 1 nEBodog g MNMpoReBAnUEVNGS
MoTtoupevng Movadog (Projected Unit Credit Method)
(BA. AAIT 19)

12.15 Aoimég HaKpotmpOOEOHEG UTTIOXPEWTEIG
OL AOITIEG HAKPOTIPOBECUEG UTTIOXPEWOELG avaAUuovTtal wg €ENG:

O OMIAOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
ALdpOopeG ELOPOPEG TIPOG
opYavIoUOoUQG - ETILUEANTNPLA 74,179.23 165,929.12 74,179.23 165,929.12
Z0voAo 74,179.23 165,929.12 74,179.23 165,929.12

12.16 TMpounBeuTéQ Kal AOITIEG UTTOXPEWOEIQ
H avaAuon Twv UTIOAOIMWY TWV TPOUNBEUTWV KAl TWV AOITTWV CUVAP®OV UTIOXPEWOEWV Tou OUiAoU Kal

g Etaipiag éxel wg €&ng:

O OMIAOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
MpounBeuTég 25,150,855.23 17,740,991.78  13,091,776.20 12,990,925.74
IMpoKaTaBoAEG TIEAATOV 211,277.88 275,265.67 0.00 67,790.37
Zuvoho 25,362,133.11 18,016,257.45 13,091,776.20 13,058,716.11

12.17 Tpéxouoeq POPOAOYIKEG UTIOXPEWOEIG
OL TpEXOUTES (POPOAOYIKEG UTIOXPEWOELG avaAuovTtal wg €ENG:

O OMIAOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
Yroxpewon ®épou el00dNUATOG 0.00 860,836.78 0.00 860,836.78
Yroxpewoelg Aomwv Popwv 3,836,037.94 4,045,548.48 2,771,857.65 3,589,117.75
Z0voAo 3,836,037.94  4,906,385.26 2,771,857.65 4,449,954.53

O1 Aourtoi podpol apopouv Kupiwg @.M.A. kal POPOUG-TEATN TIPOCWTIIKOU KAl APOLBOV TPITWV.
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12.18 Aavelakég YMOXpewoelg
OL davelaKkEG UToXPEWOELS avaAuovTal wg EENG:

O OMIAOZ H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005
Makpormp60eopog davelopog
TpamnelIkog dAVEIOUOG 12,420,944.85 13,719,288.34 8,200,000.01 10,933,333.34
20voAo pakpomp6Ocsopwyv daveiwv  12,420,944.85 13,719,288.34 8,200,000.01 10,933,333.34

Bpaxunp60sopa daveia

TpamnelIkOG dAVEIONOG 107,934,240.18

77,828,126.83

97,353,334.33 65,733,334.32

20voAo Bpaxunpo6Bcopwv daveiwv 107,934,240.18 77,828,126.83 97,353,334.33 65,733,334.32
20voAo daveiwv 120,355,185.03 91,547,415.17 105,553,334.34 76,666,667.66
12.19 Aoimég BpaxumnpoOeoeg UTTOXPEWOEIG
AkoAouBei avaAuon Twv AoV PPaXUrpOBeCUWY UTIOXPEWDOEWV:
O OMIAOZ H ETAIPIA

30/6/2006 30/6/2005 30/6/2006 30/6/2005
Aedouleupéva £€o0da 6,850,028.49 3,818,052.89 6,711,065.97 2,780,791.45
‘Ecoda endpevng XpHoewsg 2,259,545.45  3,978,664.53 2,060,261.21 3,978,664.53
AyopEg UTo TakToroinon 83,477.75 2,039,975.94 83,477.75 2,039,975.94
Ao@aAloTikoi opyaviouol 991,927.12 1,015,556.71 864,685.39 920,353.54
Mepiopata mMAnpwTtéa 963,481.68 641,860.39 64,362.32 54,142.76
OpelAdueveg dOOEIG CUUUETOXWV 140,000.00 280,000.00 140,000.00 280,000.00
Opel\duevol popol 0.00 32,909.62 0.00 32,909.62
A\OLIMEG UTIOXPEWTELG 2,574,031.46 1,157,337.54 1,498,658.82 1,136,358.04

20voAo 13,862,491.95 12,964,357.62 11,422,511.46 11,223,195.88
12.20 Bpayump6Beoueg MpoBAEYeIg
OL BpaxurmpoBeopeg TPoRAEYELG avaluovTtal wg ENG:
O OMIAOZ
E€aipeTikoi AVEAEYKTEQ Aoimrég

Kivduvol XPAROEIG EKTAKTEG 20voAo
30 louviou 2004 214,728.87  3,000,000.00 1,474,902.34 4,689,631.21
MpboBeTeg MPOPBAEYEIS XPHOEWS 36,808.17 500,000.00 83,169.15 619,977.32
Xpnou.orionBeioeg TPoRAEYEIS XPTI0EWg 0.00 0.00 0.00 0.00
30 louviou 2005 251,537.04  3,500,000.00 1,558,071.49 5,309,608.53
MpooBeTEQ TIPORAEWELG XPNOEWSG 91,471.19 500,000.00 1,442,820.75 2,034,291.94
XpnoyloronBeioeg rpoBAEPEIG TTEPIOS0U 0.00 -1,500,000.00 0.00 -1,500,000.00
30 louviou 2006 343,008.23  2,500,000.00 3,000,892.24 5,843,900.47
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H ETAIPIA

EEaipeTiKoi AVEAEYKTEQ Aoimrég
Kivduvol XPAOEIG EKTAKTEQ 2uvolo
30 louviou 2004 214,728.87  3,000,000.00 1,474,902.34 4,689,631.21
MpboBeTeg MPOBAEYELS XPHIOEWS 36,808.17 500,000.00 83,169.15 619,977.32
XpnooromnBeioeq MPOBAEYELS XPNOEWG 0.00 0.00 0.00 0.00
30 louviou 2005 251,537.04  3,500,000.00 1,558,071.49 5,309,608.53
MpboBeTeq MPOBAEYEIS XPHOEWS 91,471.19 500,000.00 747,298.62 1,338,769.81
XpnoorioinBeioeg poBAEPEIS TIEPLODOU 0.00 (1,500,000.00) 0.00 (1,500,000.00)
30 louviou 2006 343,008.23  2,500,000.00 2,305,370.11 5,148,378.34
12.21 MwARoeig
O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
MwAnoceLg POLOVTWV 313,702,731.61 235,425,735.21 294,731,345.23 196,715,835.97
MwANceIg AoV armodBeEUATWV 15,550,824.91 21,637,915.07 2,686,686.82 4,973,949.82
'Ecoda amnod urnpeoieq 8,731,683.03 7,116,150.63 7,243,371.66 7,116,150.63
337,985,239.55 264,179,800.91 304,661,403.71 208,805,936.42
12.22 K60T0G MWANBEVTWV
To k6oTOG MWANBEVTWY avaAueTal wg €ENG:
O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
2UVTAELODOTIKEG TIAPOXEQ 3,587,626.51 585,352.00 3,587,626.51 585,352.00
/\OIMEG TIOPOXEQ OE £PYACOUEVOUQ 41,488,541.97 56,081,921.08 39,514,663.51 39,926,352.75
Kootog anobepdtwyv
AvayvwplouEVO wg €£000 201,061,555.51 117,633,814.82 194,856,798.73 108,619,973.07
AloIBEG Kal £E0da TpiTwY 955,505.62 884,124.48 897,285.50 803,122.69
Mapoxég Tpitwv 25,268,324.13 12,259,824.23 24,954,111.42 11,915,949.11
'E€oda emdiopbpwong
KAl cuvTRpenong nayiwv 1,020,970.64 738,085.19 1,020,970.64 738,085.19
dopol kal TEAN 213,673.64 868,424.54 119,462.63 747,285.52
Notrtd dldgpopa £Eo0da 17,297,651.70 14,138,061.74 16,015,739.02 12,280,837.79
AnooBéoelg mayiwv 3,292,141.58 2,853,335.13 2,440,114.36 1,941,445.66
294,185,991.31 206,042,943.21 283,406,772.32 177,558,403.78
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12.23 'E&o0da d1ad6song
Ta €€0da d1dBsong avaAuovTal wg €ENG:

O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
Kéotog anobepdtwv
AVAYVWPLOUEVO WG €000 633,881.47 280,207.18 216,685.59 188,626.35
Noirég mapoxeg oe epyalouévoug  1,432,118.43 3,552,841.89 4,758.67 5,073.66
ApOIBEG Kal £E0da TpiTwV 4,423,277.02 2,331,028.87 4,423,277.02 2,331,028.87
Mapoxég Tpitwv 1,154,021.44 1,094,808.18 1,086,774.95 785,560.71
‘E€oda emdldépbpwong
KAl ouvTAPENONG mayiwv 52,093.84 96,500.70 44,464.23 48,658.38
dopol kaL TEAN 24,603.62 126,441.29 20,990.06 103,595.26
Aourda diagpopa ££0da 10,444,852.61 5,416,851.12 9,690,523.16 5,138,655.56
Z0voAo 18,164,848.42 12,898,679.23  15,487,473.68 8,601,198.79
12.24 'E&oda d10iknong
Ta €€0da dloiknong avaAuovtal wg ENG:
O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
2UVTAELODOTIKEG TTIAPOXESQ 936,145.48 851,384.78 936,145.48 851,384.78
Nourég mapoxeq oe epyadopévoug 15,368,971.39 13,531,720.02  13,904,491.77 12,643,216.82
Kéotog anoBepdtwv
avayvwpLlopeEVo we €€000 1,230,385.80 643,951.81 412,230.82 476,567.84
ApoIBEG Kal €E0da TpiTwY 851,399.12 606,906.73 773,603.43 561,678.87
NOLEG TIAPOXEG TPITWV 899,557.07 1,680,967.31 888,962.41 1,679,712.42
‘E&oda emdiopbpwong
KAl ouvtRpEnong nayiwv 59,052.44 108,557.80 36,370.94 104,042.98
dopol kaL TEAN 438,629.75 2,304,124.58 370,163.58 2,271,305.12
Aorna diagpopa ££o0da 977,328.28 1,499,994.71 639,975.51 1,346,796.67
AnooBeoelg 172,263.06 240,947.62 127,963.68 164,615.81
20,933,732.39 21,468,555.36  18,089,907.62  20,099,321.31
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12.25 'E§o0da 'Epeuvag kai Avantuéng
Ta €€o0da €peuvag Kal avanTtuéng avaAuovtal wg €ENQ:

O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
NoImeEg mapoxEQ oe epyalouévouq 4,167.72 6,132.20 4,167.72 6,132.20
AuolBég kal £€Eoda TpiTwv 10,630.00 19,160.00 10,630.00 19,160.00
NOITEQ TIAPOXES TPITWV 7,107.20 16,487.92 7,107.20 16,487.92
dopol kal TEAN 2,913.99 3,990.16 2,913.99 3,990.16
Notrtd dldpopa €Eo0da 0.00 0.00 0.00 0.00
AnocBéoelg 21,060.79 25,118.77 21,060.79 25,118.77
45,879.70 70,889.06 45,879.70 70,889.06

12.26 Aoima €00da / €€08a eKPeTAAAEUONG
Ta Aourta £00da Kal €€0da eKPETAAAEUONG avaAuovTal wg €ENG:

O OMIAOZ H ETAIPIA

1/7/2005 1/7/2004 1/7/2005 1/7/2004
Aoimra €é008a eKMeETAAEUONG - 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
‘Ecoda amnoé Emdothoelg 2,724,981.80 2,836,663.98 2,724,981.80 2,836,663.98
‘Ecoda amoé Evoikia 28,775.52 35,594.29 28,775.52 35,594.29
‘Ecoda ard rnapoxn
UTINPECLOV O€ TPITOUQ 1,184,575.94 1,255,113.42 28,693.18 35,440.09
Nowra 1,099,511.01 504,956.04 1,099,511.01 0.00
Ecoda mponyoupEvwy xprioewv 32,624.77 168,220.17 32,624.77 50,687.94
Elonpattoueva €€o0da
QroCTOANG ayabwv 1,207,859.49 0.00 1,207,859.49 0.00
EKTAKTA KEPDN 0.00 122,110.90 0.00 398.90
‘Ecoda and axpnolporointeg
MPOBAEYELS TIPONYOUMEVWV XPTIOEWV 57,557.48 0.00 57,557.48 0.00
EKTaKTA Kal avopyava £coda 3,239,423.31 4,005,051.38 1,207,317.18 1,144,195.88
Z0voAo 9,575,309.32 8,927,710.18 6,387,320.43 4,102,981.08
Aoima €€006a eKpeTAAEUONG
MpoBAEYEIS pOPOU
QAVEAEYKTWV XpPT)oewV 500,000.00 500,000.00 500,000.00 500,000.00
EEoda mponyoupEvwv Xpnoewv 40,630.99 267,790.52 40,630.99 99,893.41
MpoBAEYELQ YIa eEQLPETIKOUG
KIVOUVOUG & eKTAKTA £€E£0d0a 91,471.19 130,196.72 91,471.19 71,196.72
EktakTa Kat avopyava ££oda 3,353,171.95 9,654,928.99 512,392.07 495,946.42
EktakTeg (nuieg 934,451.53 3,554,728.58 1.99 180,994.36
Z0voAo 4,919,725.66 14,107,644.81 1,144,496.24 1,348,030.91
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12.27 Xpnpatooikovopika ‘Ecoda

Ta XPNUATOOIKOVOMIKA £€000a avaAuovTtal wg ENG:

XPNUATOOLKOVOUIKO £€0000 - KaBapO

O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
‘Eooda arod:
‘Ecoda xpeoypadpwv 13,888.45 113,447.37 13,888.45 113,447.37
Képdn and nwAnon
OUM/XWOV &XPEOYPAPWV 0.00 582,895.86 0.00 582,895.86
Mepiopata Buyatpikwv 0.00 0.00 0.00 1,275,179.81
Mool ToTwTIKOL TOKOL 200,103.10 97,328.90 92,843.47 78,589.36
Mo €00da Ke@aAaiwv 4,544.25 876,041.46 4,544.25 876,041.46
218,535.80 1,669,713.59 111,276.17 2,926,153.86
12.28 XpnuaTtooikovouika 'EEoda
Ta xpnNUATOOIKOVOMIKA €E0da avaAuovTtal wg €ENG:
XPNUATOOLKOVOULKO KOOTOG - KaBapd
O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
E&oda Tokwv and:
Tokol kal €Eoda Aotrwv
MAKPOTIPOBECUWY UTIOXPEWTEWV 545,204.03 635,601.29 545,204.03 635,601.29
Tokol kal £€0da Aolrwv
BpaxurpoBeouwyv TPATECIKWYV
XPNUATOO0THCEWV 7,048,057.25 4,891,674.36 5,751,259.62 2,367,213.28
MpounBeleg eyyuntikwyv emoTtoAwv  189,575.43 66,344.73 189,575.43 66,344.73
Aourtd cuvaer| Pe TIg
Xpnuatodotnoelg €Eoda 874,715.39 251,086.06 158,165.81 130,136.18
8,657,552.10 5,844,706.44 6,644,204.89 3,199,295.48
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12.29 ®6pog Eicodnuarog

O @o6pog €100dNUATOG avaAUeTal wg €ENG:

O OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
Tpexwv ®6pog Elcodnuatog 604,111.54 1,642,475.07 0.00 860,836.78
doOpog el00dNUATOG TIPoNY. Xpnoewyv  748,605.00 0.00 748,605.00 0.00
AvaBaAAopevn dopoloyia 485,304.27 1,399,808.85 371,207.75 1,451,888.39
1,838,020.81 3,042,283.92 1,119,812.75 2,312,725.17

O OMIAOZ H ETAIPIA
AvaAuon Tpéxovtog 1/7/2005 1/7/2004 1/7/2005 1/7/2004
®opou Eicodnuparog - 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005
Képdog/ (Znuia) AAI mmpo poépou 871,355.09 14,343,806.57 (13,658,734.14) 4,957,932.04

®opog urtoAoyllouevog Bacel Tou
BeoTIOUEVOU POPOAOYLIKOU
OUVTEAEOTH TIOU LoXUEL OTNV £€5pa

™G MnTpLKNG (32%,35%) 278,833.63 5,020,332.30 0.00 1,735,276.21
NOYIOTIKEG OlAPOPERQ 863,693.35 311,674.78 415,406.97 49,624.11
ApopoAoynTa €00da (13,888.45)  (5,578,954.63) (13,888.45) (2,592,630.86)
Emidpaon mpoowpvav - HOVILWY

dapopwv (EATM-AAI) kal

OLAPOPETIKWV POPOAOYIKDV

OUVTEAEOTWV OTIG AANODOATIEG

BUYQTPLKEQ (525,518.02) 1,888,492.11  (1,781,177.40) 1,667,636.81
NAowrta 991.04 930.51 991.04 930.51
MpaypaTtikn popoAoyIKA emédpuvon 604,111.54 1,642,475.07 0.00 860,836.78

13. OIKOVOMIKEG TANPOPOPIEG KATA TOMEA
Topgag n TUAMA Twv JdpacTtnploT)Twy Tou Opidou eival KABe OLOKEKPLUEVN ETILXELPNMATIKY
opacTnEOTNTA MPE BLAZoVTIa XAPAKTNPLOTIKA WG TIPO TnG GUOn NG dpactnpldINTAg KAl TOoug
ETIXELPNMATIKOUG KIVOUVOUG TIOU CUVETIAYETAL (ETIXEPNUATIKOG TOUEAG). AvAAoyn SLAkplon yivetal e
Bdon 1o erxelpnuUATikd TEEPIBAAAOV OTO OTIOI0 AVANTUCOETAL 1) OPACTNPELOTNTA (YEWYPAPIKOG TOUEQR).
Ta KpLtpla yla Tov KaBoplopod TopEwy Tou OuiAou €xouv wg €ENG:

Na toug Emxeipnpatikoug Topeig AapBavovtal urtoyn ta eENg KpLtnpla:
* H @uon twv TPoLovVIwY 1 TwV UTNPECLOV
* H popor TG napaywylkng dladlkaciag

+ O TUMOG TNG ayopdag oTnv oroia Ta nmpolévTa 1 urnpecieq mwAouvtal 1 mapgExovTal

* Tig KaTNnyopieg TwV MEAATWV OTOUG OTI0IOUG TA TIPOLOVTA N UTNEEeaieg MwAouvTal i apExovTal

* Ta kKavAaAla dlavoung Twv TPOLOVTWV Kal TIAPOXAG UTINPECLOV

* To YeVIKOTEPO TIAQIOLIO AslToupyiag TG erixeipnong, 6rwg 1o TPAredikd, A0PAAIOTIKO, KATAOKEUAOTIKO K.A.TL.
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lNa touqg Mewypagikoug Toucig AauBdavovtal urtoyn ta €ENQ KpLThpLA:

* EyyumnTa Asttoupylamv

e OpOLOTNTA OIKOVOULIKMV KAl TIOALTIKMV CUVBNKOV

o 2X€0EIg HETAEU EpYAOLOV OE dLAPOPOUG OLKOVOULKOUG XWPOUG

» Edkoi Kivduvol, ol oroiol ouvdEovTal e TIG AEITOUPYIEG OE CUYKEKPLUEVEG TIEPLOXER
* PuBuloTikoi kavoveg CUVAAAQYUATIKOU EAEYXOU

» Emukpatouvteq CUVOAAQYUATLKOL KivOuvol

O 'OuAog aoxoAeital Kupiwg oTnV ETIXEPNHATIKA OpacTnEloTNTA NG NMApAywynq Kat epmopiag axapeng
KAl OEUTEPEUOVTWG OTN TIAPAYWYT KAl EUTIONIA OPLOUEVWV TIAPATIPOLOVTWV NG KUPLAG dpacTnelotnTag.
2UVEKTILOVTAG TOUG ETIXELPNMATIKOUG KIVOUVOUG KAl YEVIKA, TO OLKOVOMIKO TIEPIPAAANOV TNG KABE
YEWYPAPIKAG TIEPIOXAG OTnv oroia dpactnploroleitat o 'OUAOG, N YEWYPAPIKN KATATUNON NG
opaoctnptétnTag Tou Ouilou yivetal otnv €&ng Baon: a) EAANGdq, B) ZeppBia.

13.1 MpwTelwV TOPEAG TANPOPOPNONG - EMIXEIPNMATIKOI TOHEIQ
Ta arnoteAéopata tou OpiAou ava Topéa Kal N KATAVOWT) TwV EVOTIOINUEVWY OTOLXEIWV TOU EvEPYNTIKOU
KAl TWV UTIOXPEWOEWY OTOUG ETILXELPNUATIKOUG TOMEIG avaAueTtal we €ENG

MpwTeUWV TUTOG ATELKOVIONG- ETILXELPNOLAKOL TOUEIG
Ta anoteAéopata yia kabe touéa €wg 30 louviou 2005 fTav Ta MAPAKATW:

1/7/2004 - 30/6/2005
Mapaywyn Kai

Eumopia Zaxapng Aoima 2UvoAo
2UVOAIKEG UEIKTEG TIWANOEIG avd TOUEA 281,205,898.79 28,754,065.70 309,959,964.49
EowTteplkég MWANOELQ 44,425,380.85 1,354,782.73 45,780,163.58
KaBapég mwARoeig 236,780,517.94 27,399,282.97 264,179,800.91
AeITOUPYIKA KEPDN 16,800,865.38 1,717,934.04 18,518,799.42
XPNHUATOOLKOVOULKA ATIOTEAECHATA (3,787,691.16) (387,301.69) (4,174,992.85)
Képdn mpo popwv 13,013,174.22 1,330,632.35 14,343,806.57
®dpog €1000NUATOG (3,042,283.92)
KaBapé kéEpdog 11,301,522.65
Avaloyia pelopneeiag 740,732.13
Képdog OpiAou 10,560,790.52
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Ta anoteAéopata yia kabe topéa ewg 30 louviou 2006 \Tav TA TAPAKATW:

Mapaywyn kai

1/7/2005-30/6/2006

Eurmopia Zaxapng Aoimra 20voAo
2UVOAIKEG UELIKTEG TIWANOELG avA TOUEA 329,962,360.08 33,739,546.08 363,701,906.16
EowTteplkeg MWANOCELQ 25,099,621.12 617,045.49 25,716,666.61
KaBapég mwAnoeig 304,862,738.96 33,122,500.59 337,985,239.55
AELTOUPYLKA KEPDN 8,446,675.88 863,695.51 9,310,371.39
XPNHATOOLKOVOULIKA ATIOTEAECHATA (7,656,153.81) (782,862.49) (8,439,016.30)
Znuieg mpo poOpwVv 790,522.07 80,833.02 871,355.09
®6p0og €L00ONUATOG (1,838,020.81)
KaBapég Znpieg (966,665.72)
Avaloyia peiopneeiag 1,790,595.58
Znpieg OpiAou (2,757,261.30)
13.2 Aoima ZToixeia ava Topéa
Nora otolxeia avd Topéa eival Ta akdAouba:

30/6/2006
Mapaywyn kai

Eumopia Zaxapng Aoima 20voAo
Evepyntiko Touéa 367,728,845.65 37,601,271.64 405,330,117.29
Yrioxpewoeig Touga 179,704,010.34 18,375,222.36 198,079,232.70
ArtooBeoelg nayiwv 4,581,961.57 468,518.00 5,050,479.57
Ernevduoeig oe nayia 5,782,546.00 571,900.15 6,354,446.15
30/6/2005

Mapaywyn kai

Eprmopia Zaxapng Aoimra 20voAo
Evepyntiko Touga 334,114,129.27 40,857,470.52 374,971,599.79
Yrioxpewoelc Touga 147,495,073.16 18,064,479.79 165,559,552.95
ArtiooBeoels nayiwv 6,266,594.60 619,773.09 6,886,367.69
Enevduosic os nmayia 9,063,044.19 896,345.03 9,959,389.22
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13.3 Acutepelmyv TOUEAG TTANPOPOPNONG - YEWYPAPIKOI TOUEIQ

H €dpa tou Opidou Kal n Kupla xwpa dpactnplomoinong tou eivat n EAAGda. Oi meploxéq
dpaotnploroinong g etawpiag sival n EAAGDa kat n Zepfia.

OL mwAnoelg Tou Opidou avd yewypadlkd TopEa avaAuovTal wg €ENG:

1/7/2005 - 30/6/2006 1/7/2004 - 30/6/2005
EAANGSa 209,921,976.43 204,164,630.22
Eupwlovn 94,914,976.85 5,658,552.84
2eppia 33,148,286.27 54,356,617.85
Z0voAo 337,985,239.55 264,179,800.91
AvdaAuon Twv MWARCEWV avda Katnyopia

1/7/2005 - 30/6/2006 1/7/2004 - 30/6/2005
MwARoelg MpolévVTWY 313,702,731.61 235,425,735.21
MwARoELg AoV arobeuaTwyv 15,550,824.91 21,637,915.07
‘Ecoda and urmpeoieg 8,731,683.03 7,116,150.63
20voAo 337,985,239.55 264,179,800.91

14. Baoika Képdn ava Metoxn
O urnoAoYIOPOG TWV BaoIK®OV KEPOWV ava HETOXN €XEL WG €ENG:

0 OMIAOZ H ETAIPIA
1/7/2005 1/7/2004 1/7/2005 1/7/2004
- 30/6/2006 - 30/6/2005 - 30/6/2006 - 30/6/2005

Képdn/Cnui€g mou avaloyouv
OTOUG METOXOUG TNG MNTPIKAG (2,757,261.30) 10,560,790.52 (14,778,546.89) 2,645,206.86
2TABUIOUEVOC UEOOG 0POG TOU

aplBuoU UETOXWV 30,624,091.00  30,624,091.00 30,624,091.00 30,624,091.00
Baowka kepdn ava petoxn
(Eupw avé petoxn) (0.09) 0.34 (0.48) 0.09

15. AvaAuon mpoocappoywv mpwTng epappoyng AMXn
OL MOPaKATW CUUPWVIES TTAPEXOUV LA TIOCOTIKOTIOINOT TNG emidpaong Tng uetdpBaong ota AMXII.

H mpwtn ocuppwvia mapexel pa cuvoyn tng enidpaong ota dla KepdaAala Katd tnv petdpaon v
30n/6/2005. H deUtepn cup®wvia MapéxeL pa cuvoyn tng enidpaocn ota artoteAeopata tnv 30/6/2005
(1/7/2004-30/6/2005).
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15.1 Nivakag mpooappoywv Idinv KepaAaiwv otig 30/6/2005 peta&u E.A.M. kai A.A.M. ka1 A.NX.M.

O OMIAOZ H ETAIPIA
30/06/2005 30/06/2005
2Z0volo 18iwv KepaAaiwv, 6TTwg gixav mpoyevéoTepa
areikovioOei ouppwva pe To EAlN 204,430,934.25 184,150,817.46
lMpaocapuoyég twv AigBvav lMpoTtunwv XpnuaTooiKovouIKiG
MAnpogopnong
Emidpaon avarpooapuoyng a&iag eVOOUATWY AKLVNTOTIOINOEWY 49,355,367.29 48,836,914.31
AvaoTpo®r) TG £Midpacng avarpooapuoyng agiag evouuatwyv
AKLVNTOTIOMoEWV (YNeda- OIKOTEDA) EMELON QUTY
avayvwpioTnke oTnV napouoa mepiodo OTIC OIKOVOULKEG
KATAOTAOELG TIOU ouvTaxtnkav pe Bdon ta EAM (48,836,914.31)  (48,836,914.31)
Emidpaon Adyw emAoynG SLAPOPETIKNG WPEALUNG CWNG TWV
EVOOUATWV TIaYiwV 43,404,558.93 42,551,745.87
Emidpaon amnoTiunong XpnUAaToOIKOVOUIKWY OTOLXEIWV OTNV
euAoyn a&ia pEoW TWV AMOTEAECUATWV (57,811.77) (57,811.77)
Emidpaon avayvwplong XpnuatodoTIKWV oBLoEWV wg
EVOWUATEG AKLVNTOTIOINCELG 456,701.15 456,701.15
Emnidpaon avayvoplong XpnuatodoTIKWV OBWOEWV WG UTIOXPEWOELG 0.00 0.00
Enidpaon g petapopdq tTwv ££66wv TIOAUETOUG ardoBeong
OTa anoteAéouata (285,559.35) (285,559.35)

Emidpaon g diaypang arnobeuaTtikou 1diwv JETOXWV

(1e Loo6moon dlaypapn TG agiag Twv Wiwv YETOXWV)
Mepiopata xpnong mou eixav ermpapuvel Tnv kKaBapn B€on
Avayvmplon avaAoyouvta TPEXOVTA POPOU ELCOONUATOG
AvaoTpo®r) TnG emidpacong avarpooapuoyng a&iag evouuatwyv
TIEPLOUCLOKWY OTOLXEIWV EMELDT) AUTH AVAYVWPIOTNKE OTNV
rapouca TePiod0 OTIC OIKOVOUIKEG KATAOTAOELS TIOU OUVTAXONKav
ue Bdon ta EAN

AvaoTtpo®r TG dlaypaPng anobeuatikoU 18iwv JHETOXWV ETELON
auTr avayvwpioTnke oTnVv rnapouoa Tepiodo OTIG OLKOVOUIKEG
KATAOTAOELG TIOU ouvTaxdnkav pe Baon ta EAM

Enidpacon g avaTta&lvounong Twv KPATIKOV ETILXOPNYNOEWV
aro Ta 0la KePAAaALa OTIG AOLTIEG UTIOXPEWOELG

Emidpaon tng oxnuatiodeiocag mpodRAeYNg PpOPOU £I00JNUATOG
QVEAEYKTWV Xpr)ioewv

(1,710,204.20)
1,531,204.55
0.00

0.00

1,710,204.20
(2,107,032.10)

(3,500,000.00)

(1,710,204.20)
1,531,204.55
0.00

0.00

1,710,204.20
(2,107,032.10)

(3,500,000.00)

Emidpaon tng avayvwplong EMo@ai®OV araltnoewyv (14,022,850.84) (13,613,850.84)
Enidpaon g avayvwplong avaBaAAopevng popoAoyiag (9,820,321.07) (9,734,595.68)
Enidpaon g avayvwplong 8eS0UAEUUEVWV TIAPOXWV TIPOCWTIKOU

Aoyw ouvtaglodoétnong (13,424,669.40) (12,910,657.35)
Emidpaon tng nmpoocapuoyng a&iag HeETOXWV XOPTOPUAAKIOU OTNnV

euAoyn a&ia (285,848.00) 0.00
Enidpaon Adyw avayvwplong BeTIKNAG urepaiag Buyatpikng eTapiag 2,574,287.51 0.00
20voAo lMpocappoywv 4,981,112.59 2,330,144.48
20volo I8iwv Kepalaiwv 8acel AAI & ANXI 209,412,046.84  186,480,961.94
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15.2 Nivakag mpoocappoywv amoteAseoparwv otig 30/06/2005 (1/7/2004-30/6/2005).

0 OMIAOZ H ETAIPIA

1/7/04-30/6/05  1/7/04-30/6/05
20voAo amoTeAECHATWY, OTTWG EiXAV TTIPOYEVECTEP
amneikovioOei cippwva pe To EAN 10,105,249.31 6,247,942.76
Mpaocapuoyég twv Aigbvwv Mpotumwv Xpnuarooikovouikn¢ MAnpopdépnong
Mn avayvopion Twv €€60wv eyKATAoTAONS WG ACWUATES AKIVNTOTIOOELQ 275,643.62 275,643.62
Emidpaon oTIG anooBECEL] TWV EVOMUATWY TAYiWV OTOLXEIwV , anod Tnv
dlapoporoinon g wPEANUNG Cwng Toug. 1,940,725.30 1,087,912.24
Enidpaon anoé v anotiunon Xpnw/UKoV OTolXEiwv otnv eUAoyn a&ia
MEOW TWV AMOTEAEOHATWOV (388,349.03) (388,349.03)
Avayvplon ded0UAEULEVWV TTAPOXWV TPOCWTIKOU AdYw ouvtagloddtnong 3,412,180.95 2,807,105.94
Avayvaplon ETLIOQAAELOV (6,294,850.84)  (6,235,850.84)
Avayv@opLon XpnHATOd0TIKGOV MOBLOEWY G EVOMUATEG AKLVNTOTOLOELG
Kal UTTOXPEWOELG 802,690.57 802,690.57
Avayvaplon avaBaAAouevng popoAoyiag (1,597,677.19)  (1,451,888.40)
AvOAOYOUV TPEXOV POPOG EI0ODNUATOG 0.00 0.00
MpoBAEYn PdPOU E100ONHATOG AVEAEYKTWY XPNOEWV (500,000.00) (500,000.00)
Mpooapuoyn aiag petoxwv XapToPuAakiou oTnv eUAoyn a&ia 80,221.00 0.00
Enidpaon avtiloyiopou unepagiag ermiyeipnong n onoia eixe unoAoyloTel
ouupwva pe ta EAI kat eixe anooBeotel 100%0¢ BApog Twv
arOTEAEOUATWV TNG XPONG OTNV oroia eixe MPoKUYel 2,515,940.14 0.00
AOIMES TIPOCAPHOYEQ 949,748.82 0.00
20volo Mpocappoywyv 1,196,273.34  (3,602,735.90)
AmnoteAéopara 8acel AAN & AMNXI 11,301,522.65 2,645,206.86

Vss



vy €6v'0LL'EE

00°00L86L  00°2.5‘L¥L 06°€2E'Sy 88'v.L°29¢ 99°€80°0 1520891 2€220'0 LL'60V'€Le 2E VVONAZ
€9°02v'see9L - - - - - - - €9'021'GE2'9L  HMIALYIAO WINIHAD
86'895°LY1°6 - - - - - - - 86'89G VL6 HMIdLYIAG WISYIrYS
1Y AOVINO
66'888°L - - - - - - - G6'888°/L VidiV.L3 zlgava
1Y AOVINO
£0°058°12 - - - - - - - £0°058'12 VidIV.L3 Huovod
1Y AOVINO HALLIVV OV
19'0€0°296 - - - - - - - /9°0€0°296 VidIV.L3 HMILOdIY
68'679'668°S - - - - - - - G8'6Y9'668'S  HMIALHW av
£€'780°2€8 0000186+ 00°Z/G°I¥L 06'¢2¢'eY 88'7/1'/9¢ 99'¢80°0% 1520891 2£220'08 ERAVA: K
HMIdLY IAG HMIdLYIAG HMIdLY IAG HMIdLVYIAG LY AOVINO 1Y AOVINO
VidIV.13 VidIV.13 HMIdLHN
VVONAZ HMINVIVVE SNYdAD WINIHAD WISYIrYS zlgav3 HMILIIVYOIY 31V ERWA: I
HMILOdJY
TH1IVdOdV
9002/9/0€ - 5002/2/L TAdOJV - JIFTHVUL
11°609'828°00L 000 00°26.°L€E 0,'929'799C  #2°06L°L6L°L 16186861 000 69°096'7.6°L L0'vS0°25.76 VVONAZ
L'y - - - - - - 91’y 1Y AOVINO
VidIV.13 HNOUVOV
16'870°2€1L - - - - - - 16'810°LE} IV AOVINO  HMILZIVVOIY
VidIV.13 HMILOd1V
00'100°'029'v6 - - - - - - 00°+00'029'76 HMIJLHN alv
021651209 000 0026L'LE 0/'929'299'c  v.06L°/61°) /S'186'861 000 69'096'7.6'} ‘Y 2’93
HMIdLY IAG MLV IAG HMIdLY IAG HMIdLYIAG 1Y AOVINO 1Y AOVINO
VidIV.13 VidIV.13 HMIdLHN
VVONAZ HMINVIVVE SNYdAD WINIHAD WISYIrYS zlgav3 HMILZIVYOIY 31V ER WA
HMILOdJY

HXO03dXO0UA

9002/9/0€ XIATUIdXOLIA - XIFTHLIVLV

: ud3n pA3ri3Q30AN0 31 S3ADYYDANT ‘9|

Ca<IFEIW

<C<—FIWTI

¥

59

ETHZIO AEATIO 2005 - 2006 / ATIOAOT MO~ XPHZEQ>



EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

G2'€12°856°6 00°0vL°LbE 98°/8LVS 1G°1€6°291 21806y 88'1E'cE 28°655°90¢ 6¥ VVONAZ
ZLveLesLLe - - - - - 2L'yeL'esh e HMIdLYIAO WINIHAD
9%°682°082'72 - - - - - 9%'682'08¢' 72 HMIdLYIAO WISYIrYS
18°62 - - - - - 18'6¢ 1Y AOVINO
VidIV.13 zZlav3a
89'€16°02 - - - - - 89°€15°02 3LV AOVINO
VidIv.L3 HUOVOd
86°202°01€°L - - - - - 852004} 31V AOVINO HAILIIVY OV
Vidiv.L3 HMILOdJY
11°982°2¥5T - - - - - 119822752 HMIdLHN av
ev°269°169 00°0%}'L¥E 98'/81%S /5186291 21'e80'6Y 88'v1e'ce ‘Y 2’93
1Y AOVINO 31V AOVINO 31V AOVINO
MLV IAG VidIV.13 VidIV.13 VidIV.13 HMIdLHW
VVONAZ VISWIrYS HNUVOUV zlgav3 Huovod ETL ELAVA:E
THLIVdOdY
6002/9/0€ - ¥002/L/L T30V - XFIHVUL
6L°1SL'9eb'L8  €£°129°09 00°26.°L¢E G0'0€90¥S'S  OL'ELZTL6'S 20ves’L 86°G6L°LLL £8'7S9°€Lb 9 87°015'862°€9 VVONAZ
8b°'015'86¢ - - - - - - - 81'01G'86¢ 1Y AOVINO HALLIVVOIV
VidIV.13 HMILOd1V
00°000000°€9 - - - - - - - 00°000°000°€9  HMIdLHA av
Le'LpeieeL’sl  €€'129'09 0026.°.€ G0'0€9'0¥S‘'S  0L'€l2CtB'S 207ES 86'G6L L1} €8'¥59°€/Y'9 ELAVA:E
1Y AOVINO 1Y AOVINO
HMIdLY IAG HMIdLYIAG HMIdLY IAG HMIdLVYIAG VidIV.13 VidIV.13 HMIdLHN
VVONAZ HMINVIVVE SNYdAD WINIHAD WISYIrYS HNUVUV zlgav3 v ELAVA:E

HXU3dXOUA

6002/9/0€ XIFXUIdXOUA - XIFZHLIVUY

Ca<IFEIW

<C<—FIWTIT

Veo



17. ZuvaAAayég pe HEAN TnG Aloiknong

Ta péEAN Tou AOIKNTIKOU ZUPPBOUAioU TNG eTalpiag OeV CUMHPETEXOUV OTO OIOIKNTIKO CUUBOUALO TNG
untpeikng ArPOTIKH TPAMEZA THX EAAAAQZ AE oute o€ OLOIKNTIKA CUMPPBOUALD TWV BuyaTplk®V
ETALPLOV TNG UNTPKNG (ATE) .

H ocupuetoxh Twv peAwv Tou AlolknTikoU ZupBouAiou Tng EAANVikY Blounxavia Zaxapng A.E ota
ALOIKNTIKA ZUPPBOUALA TwV OUYATPIK®V ETALPLOV TNG €XEL WG KATWTEPW :

2YMMETOXH TQN MEAQN TOY A.Z. THZ EAAHNIKHZ BIOMHXANIAZ ZAXAPHZ AE ZE A.Z. AAAQN ETAIPIQON

ONOMATENQNYMO ETAIPIA IAIOTHTA AZIQMA
KOZKINAZ XPH>TOX AD FABRIKA SECERA CRVENKA-CRVENKA OYTATPIKH THX EBZ AE MNMPOEAPOX
TXONEKAZ AEQNIAAZ AD FABRIKA SECERA SAJKASKA-ZABALJ OYIATPIKH THX EBZ AE MNMPOEAPOZ
TXONEKAX AEQNIAAS EBZ CYPRUS Itd OYTATPIKH THX EBZ AE MEAOZ
ANTQNIOY BAIOZ AD FABRIKA SECERA SAJKASKA-ZABALJ OYTATPIKH THX EBZ AE MEAOZ
ANTQNIOY BAIOZ AD FABRIKA SECERA CRVENKA-CRVENKA OYIATPIKH THX EBZ AE MEAOX
AAPNAKAZ AHMHTPIOX AD FABRIKA SECERA SAJKASKA-ZABALJ OYIATPIKH THX EBZ AE MEAOZ
AAPNAKAY AHMHTPIOX AD FABRIKA SECERA CRVENKA-CRVENKA OYIATPIKH THX EBZ AE ANTINPOEAPOZ
AAPNAKAZ AHMHTPIOZ EBZ CYPRUS Itd OYTATPIKH TH> EBZ AE MEAOZ

Ol apoIBég Twv PHeAmV TNG dloiknong €Xouv wg eENG :

30.6.2006 30.6.2005

MIZ©0I KAl HMEPOMIZGIA 341,410.11 320,804.03
AMOIBEZ XYNEAPIAZEQON MEAQN A% 38,100.00 38,400.00
379,510.11 359,204.03

18. ZnUavTIKEG AOYIOTIKEGQ EKTIMAOEIG KAl TITapadoxéqg

O 'Ou\og poBaivel og EKTIUNOELG KAL TIAPADOXES OXETIKA e TNV EEEAIEN TWV HEAAOVTIKDV YEYOVOTWV.
Ol eKTIUNOELG KAl TIAPAdOXEG TIOU EVEXOUV ONUAVTIKO KivOUVO VA TIPOKAAECOUV OUCLWOELS TIPOCAPUOYESQ
OTIC AOYIOTIKEG A&lEQ TWV TIEPLOUCLIOKWOV OTOLXEIWV KAl TWV UTIOXPEWOEWV OTNV ETIOUEVN XPNOT EXOUV
WG €ENG:

a) Arateital kpion arnd tov ‘OUIA0 Yla TOV TPOOOLOPIoNO NG TIPORAEYNG yia ®OpO €L0OBNUATOG.
YTdpxouv TTOAAEG CUVAAAQYEQ Kal UTIOAOYIOMOL Yla TOUG OTI0ioug 0 TEAIKOG TIPOCSIOPIOUOS TOU PpOPOU
eival aBepalog. Eav o TeAIKOG PpOPOQ gival JIAPOPETIKOG AMO TOV APXIKWG AvayvwploBevTa, n dlagopa
Ba ernpedoel ToV POPO €L00dNUATOG Kal TNV MPORAEYN yia avaBaAAduevn popoAoyia g reptdédou.

B) O 'Ouhog avayvwpiCel PoRAewn yia emidikeg urobeoelg Baoel otoixeiwv amd tn Nopikr Yrinpeoia
Tou OpiAou.

Y) O 'Ouidog avayvwpilel TIPORAEYELS YA CUPPBATIKEG UTIOXPEWOELG TIPOG TIEAATEG TOU, OL OToieq
uttoAoyilovTal BACEL IOTOPIKDV OEQOUEVWV KAl OTATIOTIKOV Artd TNV EMAUCN QVTIOTOLXWV TIEPITTWOEWV

Tou TtapeABovVTOG.

0) O 'Ouhog avayvwpiCel TIPORAEYELS YO TNV ATIOUEIWON TWV CUPUETOXWV AauBdavovtag umoyn ta
HEAAOVTIKA OPEAN TIOU Ba elopeloouV amd AUTEG.
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19. Aoimrég YVWOTOTIOINOEIG
OL aveéAEYKTEG POPOAOYIKEG XPNOELS TWV ETALPLOV ToUu OuiAou €Xxouv wg €ENG:

EAAHNIKHZ BIOMHXANIAZ ZAXAPHZ A.E. 1/7/2001 - 30/6/2006
AD FABRIKA SECERA “SAJKASKA” - ZABALJ 1/1/2004 - 30/6/2006
AD FABRIKA SECERA “CRVENKA” - CRVENKA 1/1/2004 - 30/6/2006
EAAHNIKHS BIOMHXANIAY ZAXAPHS - KYTTPOZ Ltd 1/9/2003 - 30/6/2006

H KUpla mapaywyikr dpaotneldtnta tou Opidou Aaupavel xmpa oTo poTo EAUnvo KAbe xprong. Ta
KUpLOTEPA KOOTN OUVTNENONG TOU TAyloUu €EOMAIOMOU TWV €PYOOTACIWV TIPAYUATOTOOUVTAL OTO
OeuTepo €EAUNVO TNG XPNong. AOYw NG €noxIKOTNTAG TOUG, TA KOOTN TAPAYWYNG KAl CUVTAPNONG
KAtavePovTal OPaAd, e KATAAANAEG AOYLIOTIKEG EYYPAPEG TIPORBAEYEWY KAl KATAAOYLOPOU Oog OAN TN
OldpPKeLa TNG XPTIoNG.

Aev CUVTPEXEL TIEPITTWOT) TIEPLOUCLIAKWOV OTOLXEIWVY, UTTOXPEWOEWY, KABaPNG B€0oNng, KABaPWV KEPDWV T
TAUELAKOV POWV, TA OTIoia va gival acuvhon Adyw NG puUoNG, TOU HEYEBOUG 1] TNG TIEPITTTWOTNG TOUG.

Aev ekdOBNKav oUTE eMAvAyopAcTnKay, oute eE0PANBNKAV OUOAOYIEG ) LETOXEG.

Ta pepiopata mou MAnpwBnkav arod v etalpia eivat:
Na ™ xprion 2004/2005: 1.224.963,64
lNa ™ xpron 2005/2006: 1.531.204,54

2Ta akivnTa Kal OTIG £YKATAOTACELG TNG £TALPIAg €XOUV £yYpAPEL UTTIOBNKEG CUVOALKOU TIoooU € 92.660
XA yla tTnv €€Eac@AALON BPaxurpoBeouwy XpNUATOdOTHOEWV.

Yoiotatal ekkpeung enidikn dlapopa tng etapiag e 1o EAANVIKO Anuooto n oroia agopd arnaitnon g
rnooou € 11.098.478,05 kal rpogpxeTal anod dla@opd TIUNG SLaBECEWS KAl KOOTOUG Mapaywyng ¢axapng
noaAaloTépwv Xprioewv (rptv tnv 30 louviou 1991). EvavTl Tng napanavw emidlkng araitnong n etawpia
EXEL oXnuatioel l06TO0T TPOPRAEYN O BAPOC TWV ATIOTEAECUATWY NG TIPONYOULEVNG XP1ong. EKTOG
NG TaPanavw TEeEPIMTWong, dev UMAPXOoUV AAAEG EMIOIKEG i UTIO dlAlTNoia SIKAOTIKMV 1) dlAITNTIKWV
opYAvwV dLaPopER, oUTE aroPAcELlg DIKAOTIKWY 1) dlAITNTIKWV 0pYAVWY, OL OTIOIEG EVOEXETAL VA EXOUV
ONUAVTLKA EMIMTTWON (BETIKA 1) APVNTIKN) OTNV OLKOVOLLKA Kataotaon 1 n Aettoupyia tng Etapiag i Tou
Ouitovu.

wez



Ol1 eyYUNOELG Kal EUMPAYHATES ACPAAELES TTIOU XOpnyHBnkav aro TI¢ etalpieg Tou Opidou €xouv wg €ENG:

Karnyopia Eyyunoewv Kal EPTIpAaypaTwyv ac@aAeiov Mocd
EVYYUNTIKEG ETIIOTOAEQG TIPOG TIEAATEG KAATG EKTEAEONG OUMPBACEWY 46.063.925,71

EYYUNTIKEG EMIOTOAEG TIPOG TO 2€PPLKO Anudolo yia eEACPAANLON KAANG

eKTEAEONG OpwV cUuBaong emevdloewy OTIG BuyaTplkEG oTn Zeppia 2.140.000,00
2UlBAcELg eYYUNOEWV TIPOG TIG BuyaTtplkég TNG ZepPiag yia eEaopaAion 19.496.699,35
KOATG EKTEAEOTG OPWV CUPPBACEWY ETIEVOUCEWY OE QUTEG.

Meiov: TO EKTEAEOUEVO PEPOQ (16.502.382,97)
AVEKTEAEOTO UTIOAOLTTO 2.994.316,38
Eyyunoeig oe tpdaneleq yla xopnynbevta davela oTIC BuyaTtplkeg TG 2eppiag 41.558.000,00
EYYUNTIKEG ETIOTOAEG O€ TIPOUNBEUTES BUYATPIKWV ZepPiag 2.774.107,34

Mépa Twv AON avapepBEVIWV YeYOVOTWY, OEV UTIAPXOUV HETAYEVEOCTEPA TWV OLKOVOULKDV
KATAOTACEWV YEYOVOTA, TA OToia va apopouv eite Tov OuAo eite Tnv ETalpia, ota ornoia emiBaAAeTal
avagopd ard ta Aledvn MNpoTtura XpnuaToolKoVouLKNnG MNMANpopopnong.

ETHSIO AEATIO 2005 - 2006 / AMIOAOIMISMOS XPHSEQs 63 V



EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

B. ZuvorTikd €TI0l OIKOVOIKA OTOLXEIQ KAL TIANPOPOPIEG OE eVOTTOINUEVT KAl Un BAon

EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.
ZYNONTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THXZ XPHZHZ
arto 1 louAiou 2005 €wg 30 louviou 2006
(dnuooteuodpeva Baoel Tou v.2190, apbpo 135 yla emiXELPNOELG TIOU OUVTACCOUV
ETNOLEG OIKOVOUIKEG KATAOTACELG, EVOTIONMUEVEG KAl Un, KaTd Ta AATT)

Ta mMapakatw oTolXela KAl TIANPOMOPIEG OTOXEUOUV OE MiA YEVIKA EVNUEPWON YA TNV OLKOVOWULKA
katdotaon kat ta aroteAéopata g Etapiag «<EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.» Kat Tou
Ouidou TnG. O avayvwoTng 1ou emidnTA va AvTAHoEL OAOKANPWHUEVN EIKOVA TNG OLKOVOWUIKNG BEONG Kal
TWV AMOTEAEOUATWYV NG, TIPETIEL VA eEacPaAioel TiPdoRAON OTIG ETHOLEG OIKOVOULKEG KATAOTACELG TIOU
mpoBAETIouV Ta AleBvr) AoyloTika lpdTuma, KaBWG Kal 1 €KBeon EAEYXOU TWV OPKWTWV EAEYKTWV
AoyloTwv. EvOelkTIKA prtopei va avatpe€el otn dleuBuvon dLadlKTUoU NG, OTIOU AvVAPTOVTAL TA €V AOYW
otouxeia.

ZTOIXEIA THZ EMIXEIPHZHZ

AleBuvon €dpag etalpiag: MntpornoAews 34, 54110 ©eocaAovikn
ApBu6g untpwou Avwviuwy Etaiplav: 8246/06/B/86/11
Apuoédia Nopapyia: Yroupyeio Avamtuéng

Huepounvia £yKpLong Twv £TNOLWV OKOVOUIKWOV KATAOTACEWY

(aro TIg omoieg avTANBNKav T CUVOTTTIKA OTOLXE(Q): 5 SenrepBpiou 2006

OpKwTOl EAEYKTEG AOYIOTEG: Kwvotavtivog Bevetng, Anuntplog Nt¢avarog

EAeykTIKA eTaupia: Grant Thornton AE

TUMOG €KBEONG EAEYXOU EAEYKTWV: Me oUUPWVN YV@OUN - he eva BEPa Eupaong yia didpbwon
EVOLAUEOWV OLKOVOULKWOV KATAOTACEWY

AteuBuvon SladikTuou etalpiag: www.ebz.gr

20vOeon AlolknTikoU ZupBouliou: Mpdedpog - ABavactog Kaiong, EKTEAEOTIKO PEAOG

AvTinpdedpog - Aswvidag TooAEkag, EKTEAEOTIKO HEAOQ

AvarAnpwtng Aleub.ZUPBoUAog - Anuntplog Aapvakag, EKTEAEOTIKO UEAOG
AvaoTtaolog MNelikoyhou, EKTEAEOTIKO PEAOQ

Mn ekteAeoTika MEAN - AvaoTtdotog Fatolog, Baog Aviwviou, Mpddpouog
Kiptikidng, Mavayuwtng Koutoikng, NikéAaog KECog

AveEaptnTa Un ekTeAEOTIKA MEAN - KwvoTavTivog MNarnabepeAng, Koopdag
MroAtatlng
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1.1. ZTOIXEIA IZOAOTIZMOY
Mood ekppacpéva oe €

ENEPIHTIKO

Méyiwa otolxeia evepynTikou
Anobéuata

Anattnoeig ano neAateg
Aolra oTolxela evepynTiKoU
ZYNOAO ENEPIHTIKOY

MAGHTIKO

MakporpoBeoueS UMOXPEWOELQ
BpaxurpdBeoueg TpamelIkEG UTIOXPEWOELQ
NoMER BPaxuTPOBECHES UTIOXPEWOTELS
20UvoAo UToXPEWOEWV (Q)

MeTtoxikd Kepahalo

Aownd otolxeia KaBapng ©¢ong

MeTtoxwv ETaipiag

2Uvoho KaBapng ©¢ong Metoxwv etaipiag (B)
Akatwpata Meoynoiag (v)

20voho KaBapng ©€ong (3)=(B)+(Y)
ZYNOAO MAGHTIKOY (g) = (a) + (d)

0 OMIAOZ
30/6/2006 30/6/2005
153,878,769.08 152,558,945.82
118,586,234.18 140,466,381.05
93,993,605.53 42,293,897.18
38,871,508.50 39,652,375.74
405,330,117.29 374,971,599.79

41,240,429.26
107,934,240.17
48,904,563.27
198,079,232.70
22,355,586.43

176,312,107.51
198,667,693.94

8,5683,190.65
207,250,884.59
405,330,117.29

1.2. ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN XPHZHZ

Mood ekppacuéva oe €

20vOAO KUKAOU gpyacl®mv

Mikté képdN / (CNHLER)

Képdn / (Cnieg) Tpo Gopwy, XPNUATOS0TIKMOV
& EMEVOUTIKWV aroTeAEOUATWY & aroopecewv

Képdn / (CNIER) TIPO POPWY, XPNUATOSOTIKMDV
Kal ETEVOUTIKWY ATIOTEAECHATWV

Képdn / (Cnuieg) mpo pdpwv cUvoAo
Meiov pdpot
Kepdn / (Cnuieg) Yetd anod gpopoug GUVOAO

Katavéuovtal og:

Metoxoug Etaipiag
MeToxoug Meloynepiag

KEpdn PeTa ano popoug
ava Metoxn - Baotka (o€ €)
Mpotewdpevo péplopa ava Metoxr - (oc €)

(2,757,261.30)
1,790,595.58

(0.09)

46,534,817.26
77,828,126.83
41,196,608.86
165,559,552.95
22,355,586.43

180,341,442.86
202,697,029.29

6,715,017.55
209,412,046.84
374,971,599.79

0 OMIAOZ
1/7/2005-30/6/2006 1/7/2004-30/6/2005
337,985,239.55 264,179,800.91
43,799,248.24 58,136,857.70
12,795,836.82 21,638,200.94
9,310,371.39 18,518,799.42
871,355.09 14,343,806.57
(1,838,020.81) (3,042,283.92)
(966,665.72) 11,301,522.65

10,560,790.52
740,732.13

0.34
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H ETAIPIA
30/6/2006 30/6/2005
120,545,570.51 121,289,897.12
104,960,241.87 134,314,644.64
67,475,466.32 29,193,217.27
43,391,115.74 44,490,794.76
336,372,394.44 329,288,553.79
36,413,325.96 43,032,782.48
97,353,334.32 65,733,334.32
32,434,523.65 34,041,475.05
166,201,183.93 142,807,591.85
22,355,586.43 22,355,586.43
147,815,624.08 164,125,375.51
170,171,210.51 186,480,961.94
0.00 0.00
170,171,210.51 186,480,961.94
336,372,394.44 329,288,553.79

H ETAIPIA
1/7/2005-30/6/2006  1/7/2004-30/6/2005
304,661,403.71 208,805,936.42

21,254,631.39

(4,536,666.59)

(7,125,805.42
(13,658,734.14
(1,119,812.75
(14,778,546.89

—_ = = =

(14,778,546.89)
0.00

(0.48)

31,247,532.64

7,362,253.89

5,231,073.65
4,957,932.03
(2,312,725.17)
2,645,206.86

2,645,206.86
0.00

0.09
0.05



EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.

1.3. ZTOIXEIA KATAXTAZHZ METABOAQN KAOGAPHZ OEXZHZ XPHZHZ

Mood ekppacpéva oe €

KaBapr| B€on €vapéng xpnoewg
(01.07.2005 kat 01.07.2004 avtioTolxa)
Képdn / (Cnuiég) ™G Xprioewg peTd
and eopoug

AUEnon / (ueiwon) petoxikou Kepahaiou
Awaveundévra Mepiopata [kEpdn]
KaBapd e106dnua kataxwpenuevo

art' eubeiag otnv kKabapr BEon

Ayopég / (MWANHOoELS) WBlwV HETOXWV
KaBapn B¢on ANgng xproewg
(30.06.2006 kat 30.06.2005 avtioToLxa)

0 OMIAOZ

30/6/2006 30/6/2005
209,412,046.84 198,215,189.54
(966,665.72) 11,301,522.65
208,445,381.12 209,516,712.19
0.00 0.00

(1,531,204.54)

1.4. ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

Mood ekppacpéva oe €
11 EvaAAakTIkn: Aueon pebodog

NEITOUPYIKEG dpaoTnELOTNTEQ
Elonpa&elg and anattroelg

MANPWIES O TPOUNBEUTES, E0YALOMEVOUG, KATL
MANPwpES (eloTIPAEELS ETIIOTPOPMV) POPWV
ToKol MANPWOEVTEG

2UVOAO EL0POQV / EKPOWV ard
AELITOUPYIKEG DPAOTNELOTNTES (Q)

EmevduTIkEG 0paoTnPELOTNTES

MANPWES YIa TNV ATOKTNOT EVOOUATWOV
kat AUAwv mayiwv

2UVOAO EL0POWY / EKPOWV QTO ETTEVOUTIKEQ

dpaotnpEomTeg (B)
XpNUATod0TIKES dPAOTNPLOTNTER

ElomnpdEelg anod ekdobévta / avainpbévia
davela

E&opAnoelg daveiwv

Mepiopata mAnpwBevta

2UVOAO ELOPOMV/EKPOMV arod
XPNHATOd0TIKEG OpacTNELOTNTES (Y)

KaBapn augnon (ueiwon) ota Tapelakd
dlabéaotpa kat ooduvapa (a)+(B)+(y)

Tapelakd dlabeoia kat .ooduvaua EVapgng

replodou

Tauelaka dlabéota kat looduvapa ANENG
mepLodou

Vee

(1,224,963.64)

336,708.01 1,120,298.29

0.00 0.00

207,250,884.59 209,412,046.84
0 OMIAOZ

1/7/2005-30/6/2006 1/7/2004-30/6/2005

282,844,598.22

259,691,160.74 152,300,156.53

(302,037,834.02) (224,189,938.33)

(542,173.04) 0.00

(8,265,806.00) (5,167,764.26)

(28,001,214.84)

(6,100,109.37)

(6,100,109.37)

173,390,713.01
(141,137,738.46)
(2,425,468.89)

29,827,505.66

(4,273,818.55)

9,344,924.63

5,071,106.08

(40,351,853.37)

(10,384,437.26)

(10,384,437.26)

91,072,092.10
(53,232,300.52)
(1,224,988.78)

36,614,802.80

(14,121,487.83)

23,466,412.46

9,344,924.63

H ETAIPIA
30/6/2006 30/6/2005
186,480,961.94 184,075,420.42
(14,778,546.89) 2,645,206.86
171,702,415.05 186,720,627.28
0.00 0.00

(1,531,204.54)

0.00
0.00

170,171,210.51

(1,224,963.64)

985,298.30
0.00

186,480,961.94

H ETAIPIA
1/7/2005-30/6/2006  1/7/2004-30/6/2005
189,005,849.22
(283,372,838.22)  (220,824,131.10)
61,938.50 0.00
(6,252,458.79) (3,105,249.16)

(29,872,197.77)

(3,008,286.98)

(3,008,286.98)

154,882,459.65
(124,520,085.34)
(1,526,349.53)

28,836,024.78

(4,044,459.97)

8,475,725.31

4,431,265.34

(71,629,223.73)

(1,700,682.55)

(1,700,682.55)

88,286,137.10
(25,830,389.70)
(1,220,270.46)

61,235,476.94

(12,094,429.34)

20,570,154.65

8,475,725.31



MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ
1.Aoun Tou Ouidou - Ot eTalpieg Tou OuiAou pe TIQ avTioToLxeg dlEUBUVOELS TOUG KAl TA TTIOOOOTA CUMIETOXNG, TTOU
nepNapBavovTal OTIG EVOTIOINKEVES OLKOVOUIKES KATAOTACELS, eival:

looduvauo %

Etapia 2UMHETOXNG
EAAHNIKH BIOMHXANIA ZAXAPHZ, Afuog ©eo/vikng MnTpn
AD FABRIKA SECERA “SAJKASKA” - ZABALJ, Anpog Zabalj - ZepBia 92,09%(1)
AD FABRIKA SECERA “CRVENKA”, Arjuog Kula - ZepBia 76,96%(1)

EAAHNIKH BIOMHXANIA ZAXAPHS - KYTMPOZ Itd, Aeukwaoia - Kumpog 100,00%(1)
2nueiwon;:

(1) Apeon Zuppetoxr - NMAfpng Evortoinon

2.2& OXEON WE TNV TIPONYOUHEVN XPAOM, OEV £XEL EVOWUATWOEL OTIG EVOTIONUEVES OIKOVOLKEG KATAOTACELS N ETALPEIQ
BAAKANIKH ZAXAPH A.E. d10TL T€Bnke Og 0PLOTIKY ekkaBapLon Tov louvio Tou 2006. H ev AOyw Buyatpikn eixe oTnv TpEXOUCQ
Kal OTNV TPONYOUNEVN XPNON UNOEVIKY) CUUHETOXN OTOV KUKAO £QYACL®Y, TA ATIOTEAECHATA Kal TNV Kabapr B€on Tou Ouilou.

3.2nuelmveTal OTL upioTatal eKKpeNNG eMidIkn dlapopd g etaipiag pe 1o EAANvikd Anpoacto n omoia agopd anaitnon mg
rooou € 11.098.478,05 kat ipoépyetal arnod dlapopd TUNG dLaBECEWS Kal KOOTOUG TIAPAYWYNG {AXapng MAAAOTEPWY XPHOEWY
(mptv v 30 louviou 1991). EvavTl TG nmapandvw midikng anaitnong n etawpia exel oxnuatiost Lloomoon nmpopAeYn o BAPOS
TV ArMoTeAeOUATWV NG TPonyouuevng Xpnong. EKTog tng mnaparndvew mepimtwong, dev undpxouv AAAeg eTidlkeq i uTO
dlartnoia SkaoTIK®V 1) SIATNTIKMV 0pYAVWVY SlAPOPEG, OUTE AMOPACELS DIKAOTIKWY A SLAITNTIKOV 0PYAVWY, OL OTIOIEG EVOEXETAL
Va £X0UV ONUAVTIKN EMMTWOoN (BETIKN 1) APVNTIKA) OTNV OKOVOIKT) KATAoTaon 1 tn Aettoupyia g Etaipiag 1y tou OpiAou.

4.01 avENEYKTES (POPOAOYIKA XPAOELG TV eTalpldv Tou OpiAou eivat:

EAAHNIKH BIOMHXANIA ZAXAPHE A.E. 1/7/2001-30/6/2006
AD FABRIKA SECERA “SAJKASKA” - ZABALJ 1/1/2004-30/6/2006
AD FABRIKA SECERA “CRVENKA” 1/1/2004-30/6/2006
EAAHNIKH BIOMHXANIA ZAXAPHZ - KYTPOX Ltd 1/9/2003-30/6/2006

Katd ouvérela, ol pOPOAOYIKEG UTIOXPEWOELS TWV AVWBL ETAIPLWY OV €XOUV KATAOTEL OPLOTIKEG YIA TIG AVWTEPW XPNOELG.

5.210 akivnta Kat OTIG EYKATAOTAOELS TNG MNTPLKNAG eTALpiAg £XOUV eyypagel Uobnkeg ouvoAlKoU TToooU € 92.660 XIA. yia Tnv
e€aoPaAlon BpaxunpdBeouwy xpnuatodotnoewy. Agv UMAPXOUV eumpayuata Bdpen emi Twv mayiwv Twv UMOAOIMWY ETALPLOV
Tou Opilou.

6.0 aplBuog Tou anaoyoAoUeVoU POoWITKOU oTov ‘Ouho Kat otnv Etalpia eivat:

O 'Ouihog H Etaipia
30-louviou-06 30-louviou-05 30-louviou-06 30-louviou-05
Méviuo TIPocwTKO 1,481 1,627 852 962
Emoxtaké mpoowriikod 466 739 355 668
20VOAO TIPOCWTIKOU 1,947 2,366 1,207 1,630
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7.Ta MOOA TV AYOPWV Kal TTWANCEWY TNG MNTPIKNG eTApiag aAAA kat Tou Opidou EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.
(6Aeg oL ouvalAayéqg Tou Opilou apopolv auTeg TG MnTpIkng) amd Kat pog TI§ cuvOedeEveq eTalpieq (kaTa Tnv €vvola Tou
AN 24), mpoepXOeEVa CWPEUTIKA arod TNV Evapgn TG OIKOVOLIKAG XPNONG, avepXovTal 0To TI0od Twv € 32.273 XIA. kat € 837
XWA. avtiotolxa. Ta urdAoura Twv AnalTHoEwV KAl UTIOXEWOEWV TNG UNTPIKAG £TALPiag, TTOU arnoTeAOUV TIApAAANAa kat 6Aou Tou
Oupidou EAAHNIKH BIOMHXANIA ZAXAPHZ A.E., évavTl Twv ouvOEdEUEVWV ETAIPLOV (KATA TNV évvola Tou AAT 24) otn ARén
™G TPEXOoUOAG Tieplodou, avepxovtal o€ € 6.072 A, kal € 94.757 xA.avtioTolxa.

8.Ta k€PdN avé petoxn urtoAoyiotnkav BAceL TOU EMUEPIOMOU TWV KEPOWY OTO OTABUIOUEVO APBUO TWV LETOXWV.

9.Emevouoelg 1 louAiou 2005 - 30 louviou 2006: ‘Ouhog € 6.354 xIA., Etalpia € 3.008 xIA.

10.Agev onpelwBnKe LETABOAT| OTIG AOYLOTIKEG EBADOUG 1) OTIG AOYIOTIKEG EKTIUNOELS TIOU EPAPIOOE N £TAPIA KATA TNV XPNon
1 louAiou 2005 €wg 30 louviou 2006 oe ox€on e TV avTioTolXn CUYKpPIoLUN Xpron.

11.0 'Ophog epdpuooe to AAM 8 "AOYIOTIKEG TIOALTIKES, LETARBOAEG OTIG AOYLOTIKEG EKTIUNOELG kal AAONn" TIPOKELEVOU va
QVTILETWTTIOEL AGBN OPLOUEVWV KOVOUAIWV TWV ONUOCIEUMEVWY EVOIAUECWOV OIKOVOUIKMV KATAoTAoewv TG xpenong 1/07/2005 -
30/06/2006 (kat TwV avTioTOLKWwV CUYKPLTIK®OV TNG TIPoNYoUpevng xeriong) Tou Ouidou. AemTopepNG avapopd oTa ev AOYw AGdn
KBS Kal OTIG ETUMTWOELS OTOV KUKAO £PYACLMV, 0T CUVOAIKA ArMOTEAEOUATA LETA TOUG (POPOUG, 0TA dKALDMATA pelodneiag
kat otnv kaBapry 6¢on Tou OuiAou yivetal otnv map.11 Twv eMEENYNUATIKOV ONUEIWOEWV TWV  ETNOLWV OLKOVOULKOV
KATAOTACEWV.

12.To Bépa eupaong eAéyxou Tou OpkwTV EAEYKTOV AOYIOTGOV avapépeTal otnv Ur. apld.11 mapandvw onueinor pag.
13.01 olkovopikeg kataotaoelg tou Opidou EAAHNIKH BIOMHXANIA ZAXAPHZ A.E. nepiAapfdavovTtal oTIG EVOTIOINUEVEG
OlKOVOUIKEG KaTaoTdoelg Tou Opidou ATPOTIKH TPAMEZA THE EAAAAQZ A.E. mou éxel £dpa Tnv ABriva-EAAGSQ kal KaTexel
T0000TO CUPUETOXNG 82,35% el Tou Opihou EAAHNIKH BIOMHXANIA ZAXAPHS A.E.

14.Aev ouvETpeEe mepimtwon aAAaynhg TNG SLApPKeLag 1 TG AENG TNG OLKOVOUIKIG XPHoNG TG £TALpiag.

Oeocoalovikn 5 ZemtepPBpiou 2006

O MPOEAPOX TOY O ANAMAHPQTHX O AIEYOYNTHZ
AIOIKHTIKOY XYMBOYAIOY AIEYOYNON >YMBOYAOZ OIKONOMIKQON YTHPEZIOQN
AGANAZIOZ I .KAIZHZ AHMHTPIOZ . AAPNAKAX AHMHTPIOZ N. AOBPOAHZ
AAT. E 062342/1962 AAT. X 250189/2002 AAT. N\ 659568/1982
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[". ' EkBeon Tou ALOIKNTIKOU 2ZUPPBOUAIOU ETIL TWV ETHOLWV OIKOVOUIKWV KATAOTACEWY OE
EVOTIoINUEVN Kal un Baon

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AE EAAHNIKH BIOMHXANIA ZAXAPHZ
EMNI TON ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN KAI THZ MHTPIKHZ ETAIPIAZ
A THN XPHZH 01.07.2005 - 30.06.2006

Kuplot Métoxol

‘Onwg avaAuTIKOTEPA TIPOKUTTEL Ao TIG ETOUVANTOUEVEG evortoinuéveg Olkovoulkeg Kataotdaoelg Tou
Ouidou aAAG kal autég TNG MnTpPIkAG, KaTA TNV olkovoulkh Xprion 01.07.2005 ¢wg 30.06.2006 mou
OlEppeUcE, EAAPBAV Xwpa YeyovoTa, ToOU oPpAyloav TNV TPOOTITIKA Tng Topeiag tou OpiAou Kau
odrynoav otnv UloBETNOoN VEQG OTPATNYIKAG Yla TNV EMPBIiwoT) Tou.

Ao tov Noéuppto tou 2005 pexptl Tov louvio Tou 2006 n Eupwriaikr Emrporm mpoéRn omnv plllkn
avapopewon g Kownhg Opydavwong Ayopdg ¢axapng ( K.O.A Zaxapng), Uneifovtag Toug TpeLg VEOUQ
Kavoviopoug (K 318,319,320)/2006, oL otoiot odAynoav O avaykaieg avadlapbpwoelg otnv
Eupwralikn ayopd {axapng Kal 1olaitepa oTIg ZaxapoBlounxavieg Twv MeCOYEIAKDV XWPOV .
AmotéAleoua nTav, n cuprieon g TUAS TS axapng katd 10% kal TAEOV ,YEYOVOQ TIOU ETMPEEACE
OMw¢ NTav PUOLIKO Kal TNV EAANVIKA Ayopa .

H TpoorTikr) autr) peocorpoBeoua odrynoe ueyalo aplBud Eupwralkwv Blounxaviwv {axapng, otnv
arnopaon yla arndéoupon MOCO0TMOOEWV UE UTIAYWYN OTIC PUBUIoELG TOU KOBEOTWTOG avadlapbpwong Tou
kavoviopou 320/2006. 'HOn péoa oTtoug TPWTOUG Mriveg amod louAlo Tou 2006 Kat PEXPL ONPEPaA
aroocupbnkav rocooTwoelg UPoug 1.400.000 tévwy {axapng TIOU agopolVv HOVOo To TIPWTo Europlkd
€10G¢ 2006/2007 kal uroAoyiCoupe OTL Ba arooupBel peyaAUTtepn TIOCOOTWON KATA TNV Tepiodo
2007/2008.

Me tnv and 24/11/2005 arogpaon tou 2upfouliou Yroupywv lewpyiag tng E.E. BeotifeTal vEéo kaBeoThq
g Kowng Opyavwong Ayopdg (K.0.A.) Zaxapng Tou Ba Loxuoel amod 1o axapiko £tog 2006/2007.
1.1. Néa Koivij Opyavwon Ayopdag

Ol TipEG mou Ba woxuoouv pe TN véa KOA KaBwg Kal n OXETIKA UETARATIKY Tepiodog paivovTal OTo
OUVNUMPEVO TTivaka.

TIMEZ - 2006/7 2007/8 Amo
20/10/11
T avagopdg (o€ eminedo KATAVAAWTH) (€/T) 631,9 631,9 404,4
T avagopdag oe erminedo napaywyou
(kaBapr) arod 1o Mocd avadldpbpwong) (€/71) 505,5 458,1 404,4
2UVOAIKN Peiwon NG TIAG avapopdg oE ETNEd0 KATAVAAWTT) % 0% 0% 36%
2UVOAIKN Peiwon NG TIAG avapopds oe eTinedo napaywyou % 20% 27,5% 36%
EAGxoTn T LaxapoteutAwyv (€M) 32,9 29,8 -
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* To kaBeoTg TapEPPaong dlatnpeital kad' 6An T PeTaBatikh mepiodo ue ToooTKO Oplo 600.000
TOVWV Yia OAn v Kowvétnta Kat pe T oto 80% NG TIUAG avapopds TOU ETIOPEVOU £TOUG.

» OL mooootwoelg A kal B ouyxwveuovtal o pia eviaia moodoTwon oty oroia Ba emPBaAAeTal Eva
TEAOG TIapaywyng 12 eupw avd TOVO apxng YEVOUEVNG ard To axaptkd €tog 2007/2008.

* EKTOG TOU KABEOTWTOG TTAPENPAONG UTOPEL va ALTOUPYEL KAl ETPO WOWWTIKAG aroBepatoroinong otav
Ol OUVBNKES TNG ayopdg TO arattouv.

o ZXETIKA WE TO EIOAYWYIKO KABEOTWSG Ba £PAPUOOTOUV KAVOVEG KATAYWYNAG TIPOKEIWEVOU va
TIEPLOPLOTOUV Ol AVEEEAEYKTEG ELOAYWYEG.

1.2. KaBeoTwg evioyuong TWv mMapaywywmv
Me tn An¢Beica amogaon avTlioTaBUICETAl YUE AMTOOUVOEDEUEVN evioxuon To 64,2% Tng ArwAeL0g
€L00ONATOG TWV TEUTAOTIAPAYWYWYV TIOU Ba TPOoKUYEL KATA TO TEAIKO OTADILO.

1.3. Métpa avadiapOpwong Tng 6iopnxaviag

* O1 Blounxavieg mou Ba oTAUATACOUV TNV TIAPAYWYT {axapng anocupovtag HEPOS TNG TTIOCOOTWONG
TOUG Kal avTioTolXNG OUVAUIKOTNTAG TIAPAYWYIKEG eykataotdaoelc Ba AdBouv Katd tnv Tepiodo
avadldpbpwong Ta 1ocda TIoU paivovTtal OTOV MAPAKATW TTivaka:

Movadiaia agia Tng evioxuong avadiapbpwong €/t
2006/07 2007/08 2008/09 2009/10 2010/2011
730 730 625 520 0

e 2g TIEPIMTWON arooupong TIOCOOTWONG KE METATPOTI TOU QAVTIKEWMEVOU TIAPAYWYAS KATOLOU
gpyootaciou (T.X. HETATPOMN O povada napaywyng BloadavoAng) n povadiaia a&ia g evioxuong
avadlbdpbpwong dlaPopPOVETAL WG AKOAOUBWG:

Moo avadiapBpwong (€/1)
2006/07 2007/08 2008/09 2009/10 2010/2011
547,5 547,5 468,75 390 0,0

Na to okoro autd dnuloupyeital Taueio avadlapbpwong OTO OT0I0 CUVELCPEPOUV OL BLOUNXAVIEG TTOU
Ba ocuvexioouv Tnv Mapaywyr Toug Ue TA TIAPAKATW TooA:

Moc6 avadiapBpwong (€/1)
2006/07 2007/08 2008/09 2009/10 2010/2011
126,4 173,8 113,3 0,0 0,0

* H ETaipia €xovtag urtoyn OTL oL AAAAYEG AUTEG ATTALTOUV AVAUOPPWON TWV AEITOUPYLDV NG, EXEL
Beoel oe e@apuoyrn oxESOL0 avadldpBpwong TOU KOOTOUG TIAPAYWYNG KAl AELTOUPYIaG TIPOKELUEVOU va
dlatnpenBei N AvVTAYWVIOTIKOTNTA TNG OTO VEO TIEPIRAAAOV TIOU Ba dlapoppwbei. Emiong, €xovtag unoyn
TNV TIPOOTTTIKY Kiag Tétolag eE&EAENG, and Tov loUuAlo Tou 2004, Tipoxwpenoe Kal €Aafe UETPA TIOU
OUMBAAOUV TOOO O€ Heiwon TOu KOOTOUGQ TApAywyng, 600 KAl o€ BEATIwWON TNG AVTAYWVIOTIKNAG TNG
BEong otV EAANVIKI ayopd Kal oTtnyv ayopd Twv BaAkaviwv. ZUyKeKplEva Kal eMELdT) 0 KUPLOG 0TOXO0G
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pag eival n dpaoTIkn Peiwon Tou KOOToUG apaywyng n Etalpia pag cuvaye cuuBAacelg KAAALEPYELQG
JUE TOUG TIapaywyouqs oTIG TIHES Tou TipoBAETEL 1) veéa K.O.A yla tTnv Xpron 2006-2007

* >XedLACEL OE VA TIPOXWPTOEL OE TIEPALTEPW KEIWOT TOU HOVIOU TIPOOWTIKOU TNG KAl avadlopyavamvel
Vv 1apaywyr) g He PAOTN OXETIKN HEAETN (TPLETEG ETUXEIPNHATIKO OXEDLIO) TIOU aveEBeoe Og TPITOUG
€ldlkoUg.

» ErunAcoy, e nmpoypdppata onwg eBeAoucta ££0d00G MPooWTIKOU, avadldpBpwon TG OTPATNYLKNAG TWV
TIWANOEWY, OAOKAHPWOT TOU EMEVOUTIKOU TIPOYPAUMATOS EKOUYXPOVIOUOU TWV €PYOO0TACIWY TNG OTNV
2epPia, avapevel va BEATIWOEL £TL TIEPAITEPW TNV AVTAYWVIOTIKOTNTA TNG 0TA dUO EMOUEVA XPOVIA.

Méoa o auTtd TO KaVoVIOTIKO TAQioL0 To AloknTikd ZUpBoUAlo Tng Etapiag v 5n ZentepBpiou 2006
€Aafe dUO aroPACELG TIOU OTOXEUOUV APEVOG OTNV KATA TO duvaTtov KaAUTEPN a&lotoinon Twv opwv
ToU TIpoowplvou Tapeiou AvadlapBpwong TPog OPEAOG TWV TIAPAYWYWV Kal Tng Blounxaviag uag ,
AQETEPOU OTNV OUVEXION TWV dpacTtnplothTwv tng Etalpiag otov EAAASIKO Xwpo otnpidovtag tnv
TIEPLPEPELAKT AVATTTUEN OMwg To TIPATTEL €W Kal 46 Xpovia. ANopAacLloe :

A) Tnv andoupon tou 50%+ NG EAANVIKAG TIoocdoTwong {axapng. H ouvoAlky EAANVIKN TO0O0TWON
Caxapng avépxetal oe 317.501,8 TOVOUQ , emopévwg Ba anooupbei moodoTwon Tepinou 158.750 ToVwvV
¢axapng.

O @AakeAog NG OXETIKAG aitnong andoupong Ba katatebei pexpt 31.01.2007 mpoPAendpevn mpobeouia
arnd toug Kavoviououg tng E.E.

B) Tnv HeTATPOMNA €K TOU AVWTEPW YEYOVOTOG TNG AElToupYiag Twv Zaxapoupyeinwv Adploag kat =aveng
oe gpyootaola mapaywyng BloailBavoAng pe tnv katepyacia TeUuTAwv, MeAdooag ZTnpwv KAT
MapdAANAQ va TPOXwENOEL O AUEOT KATABEON QAKEAOU TOU EMevAUTIKOU 2XediOU TIPOKELUEVOU va
uriaxBei n emévouon autn oTig dlatagelg Tou Avartu§lakou Nopou 3299/2004 kat va dikaiwBei g
TIPoRAETIONEVNG eTdOTNONG. To UYOG TNG OUVOAIKNG €MEVOUONG eKTIHATAL OTL Ba Eemepdaoel ta
180.000.000 €.

O1 napandvw arnopacelg TEAOUV UTIO TNV £€YKPLoN MEVIKAC cuvEAEUONG.
Ava@opIKA UE TA OIKOVOULKA aroTeAEoaTa Tou arnelkoviovtal oTi¢ Olkovoulkeg KataoTaoelg :

O 'Oudog Tng EAAHNIKHE BIOMHXANIAZ ZAXAPHZ AE, mapouctalel tnv €ENQ lkova:

* AUENnon 27,94% onueiwoe 0 KUKAOG EpYACL®V TOU OMIAOU OE O0XEON e TNV AVTIOTOLXN TIEPOLVA XPHon
katL avAABe og 337.985 xIA. eupw €vavTl 264.180 XIA. eUup® TNG TIPONYOUUEVNG

* To WKTO TepBwPLO KEPSOUG TIapouaiace peiwon 41,12% (12,96% évavtl 22,01% tng riponyouuevng)
YEYOVOQ TIOU AVTAVAKAA TNV CUPPIKVWON TNG HEONC TIUNAG TIWANONG TOU KUPLOU TIpoloévTog Tou OuiAou
Tou eivat n ¢axapen.

* Ta AelTOUpYLKA KEPDN TIPO TOKWV, POPwWV Kal artooBeccwv (EBITDA) pelwdnkav kata 40,86% oe oxeon
ME TNV mponyouuevn mepiodo (12.796 xIA. eupw evavtl 21.638 xIA. eupw NG MPONYyoUlevVNg)

» Ta evoropéva arnoteAéouaTa Tou ouidou Tpo poépwv, apouciacav kEPdN 871 XIA. eupw, EvavTl
KepOwV 14.344 XIA. eupw NG TIEPOLVNG avTioTolXng Xpnong.

* TEAOG Ta KABAPA evoTOINUEVA ATIOTEAECUATA TOU OMIAOU HLETA QOPWV, META TNV aAgaipeon Twv
SlKalwpaTwy peloynepiag mapouciacav {nuieg 2.757 XIA. eupw, evavtl kepdwv 10.561 XIA. eup® NG
TIEPOIVAG avTioTOoLXNG XPNong
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OikovopIKa oToixeia Tng ETaipiag

lNa v xpenon 1/7/2005-30/6/2006 ot Baoikoi deikteg dlapoppwbnkav wg €ENG:

* AUEnon 45,91% onueiwoe 0 KUKAOG epyactoV TnG ETALPIAG O OXEON E TNV AVTIOTOLXN TEPOCLVT XPNon
kat aviABe oe 304.661 XIA. eupw €vavtL 208.806 XIA. eup® TNG ponyouuevng. H au&non autr opeileTal
OTI¢ TIpwTOoPaveic eEaywyeg Tg ETapiag katd mpwto AdYo Tpog TIG Xwpeeg TG Méong AvatoAng Kat
deutepeudVTWG TIPog BouAyapia - Poupavia.

» To WKTO TeplBwpLlo kKEPSOUG Tapouciace peiwon 53,34% (6,98% Evavtl 14,96% Tng nponyouuevng)
AOYW NG au&énong tou BlopnxavikoUu K6oToug TG mapaxbeicag dxapng Katd 5,7% - urp&e cofapn)
eMMPBAPUVON TOU KOOTOUG KAUGTHWYV - Kal TNG Heiwong Tng Tung nwAnong kata 11,84%

* Ta AelToupyilkd amMOTEAECUATA TIPO TOKWV, POpwv Kat arooBecewv (EBITDA) diapoppwbnkav oe
Cnuieg (4.537) xIA. eupw &vavTl kepdwV 7.362 XIA. EUPW TNG TIPONYOUPEVNG XPHONG

» Ta OUVOAIKA QTTOTEAECHATA TIPO POPWV dlapoppwinkav oe {nuieg (13.659) XIA. eupw EvavTtl KEPOWV
4.958 xIA. eup® TNG TIPoNyoUueVNS XPNong

* TEAOG, TA OUVOALKA QTTOTEAECHATA HETA POPWV dlapopPwbnkav oe ¢nuieg (14.779) XIA. eup® €vavTl
KepPOWV 2.645 XIA. eUpw NG TPONYOUPEVNG XPHONG

Aoirtd onuavTika emyeIpnUATIKa yeyovota tng XpRong

* H etalpia oto mAaiolo g avantuéng Twv dpacTnpPLlOTHTWV TNG OTO £EWTEPIKO KAl EKUETAAAEUOUEVN
TIG ONUAVTIKEG ETEVOUTIKEG EUKALPIEG TIOU TIAPOUCLACOUV Ol AYOPES TWV BAAKAVIKOV XWPWV, TIPOERN oE
OUO OTpaTnylKNG onuaciag eEayopég Caxapoupyeiwv otn 2epPia 1o €10¢ 2002 Kat 2003: tnv AE
FABRIKA SECERA “SAJKASKA” - ZABALJ, pe 10000TO CUUUETOXNG 69,146% e TIG AAAETIAAANAEQ
augnoelg kepalaiou Tnv 30.06.2006 To IOCOCTS CUMNETOXNG TNG EBZ AE aviAABe og 92,09% kat tnv AE
FABRIKA SECERA “CRVENKA” - CRVENKA pe nmooooTtd CUUUETOXNG 69,17% He TIG OAAEMAAANAEG
au&noelg kepaAaiou v 30.06.2006 ToO TT0COOTO CUPUETOXNG TNG EBZ AE avAABe og 76,96%. Me Tov
EAeYX0 Twv OUo Caxapoupyeiwv otn ZepPia n etawpia eAéyxel 10 30% mepimou Tou CUVOAOU NG
apaywyng ¢axapng oTn YELTOVLIKN Xwpea.

» Katd v xpnon mnou €kAeioe tnv 30.06.2006 n Etawpia pag nmpayuatoroinoe e€aywyéeg {axapng
197.800 tOvVwv évavtt 3.280 TOVWV NG TIPONYOUNEVNG OLKOVOWIKAG XPRong peAdoa 61.574 Tovoug
évavtl 39.150 tévwv NG TPONYOUUEVNG OLKOVOMIKAG XPNONG KAl =npod TOATO (CwoTtpodeg) 26.850
TOVvoug évavtl 2.910 Tng mponyouuevng. AuTO eixe oav amoteEAeoua Tnv LoO6PPOTN dlathpnon Twv
OlaBeoipwy anobeudTwy NG £TAPIAC PAG YiA TNV VEQ OLKOVOLKY XPrnon replopidovtag dpaoTika To
KOOTOG arnobepatoroinong.

» OAOKANpWBNKE N ekkabaplon g Buyatpikng Etaipiag BAAKANIKH AE petoxikou KegpaAaiou 60.000
€ otnv oroia n Etapia pag cuppeteixe pe nocootd 99,9 %.

e 2Uupwva pe ta apbpa 20 £wg 27 tou Nouou 2065/1992 n Etalpia pag v 31.12.2004 npoéPn oe
Avanpooapuoyn g a&iag Twv akVATWY TG (YNmEdwV Kat KTpiwv). EK Tou yeyovoTog autou TipoEKuYE
utiepa&ia 2.857.277,99€ 10006 TOU PPIOKETAL TIIOTWUEVO O AOYAPLAOUO EIOIKWV ATIOBEUATIKOV TWV
BBAiwv NG eTalpiag pag Kat eival uttoxpewueVN va mpoReil oe au&non tou MeToxXIkoU NG Ke@aAaiou
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evtog dletiag. To AloknTikO ZUUBOUALO TIEPAV TOU AVWTEPW TIOOOU, TIPOTEIVEL TNV KeEPAAALOTIoinon
eTunAéov mooou 1.613.839,30€ €K TwWV (QOPOAOYNUEVWV ATIOBEPATIKWV TNG. ZTNV TEPIMTWON auth
npoteivetal va ke@aialoriomnbei mocd 4.471.117,29€ kar va e€kdobouv 6.124.818 véeg avwvupeq
METOXEG TIOU Ba dlaveunbouv dwpedv OTOUG KATOXOUG TAAALWYV, KATA TNV nuepounvia mou Ba
arropaocioel n levikn Zuvéleuon oe avaloyia 2 véeg Metoxeg yia kdBe 10 alaleg .

MpooTmTIKEG TG TTapaywylkng mepiddou 2006/2007

H Ttpéxouoa mapaywylkn mepiodog eival pia amd TIg dUoKoAOTEpeG oTtnv loTtopia ™ EAANVIKNAG
ZaxapoBlounxaviag . H cuykupia Twv aAAaywv TG ayopdg {axapng otnv Eupwrn kat tTa ducpeveoTaTa
Kalplka pavopeva kata tnv mnepiodo omopdq deBpoudplo - Maptio 2006, £dwoav TEAIKA UELWUEVEG
EKTAOEIC KOAAALEPYELAG TEUTAWV UE ATIOTEAECNA N TIAPAYWYN {AXapng TMPORAETETAL va avEABEL OTIG
180.000 €wg 185.000 téVOUC CUUPWVA UE TA ATIODELKTIKA OTOolXEla Twv aypwv TIIAGOTwV TIou n ETapia
Xepigetal. H Etalpia £xel eEaopalioel TI§ avaykaieg mocotnTeq (AxXapng ya TNV KAAUYN TwWV aVayKov
™G EAANVIKAG ayopdg TO0o pe TNV EAANVIKY mapaywyr 600 Kal e TNV apaywyn Twv pyYooTacinV
™G oTnv 2epPia kat Ta urndpyxovta arnobEPaTda mg.

Kupieg kat kuptot Métoxot

To AOIKKNTIKO ZUPPBOUALO TIPOXWPEEL OUVTOVIOUEVA OTNV UAOTIOINON TWV OTPATNYIKOV OTOXWV TIOU
eTéBnoav anod To eriXeLpnolakd oxedlo g Etapiag.

Ao Ta oTolXEla TIOU eKBECAUE TIAPATIAV®, TIC OLKOVOWUIKEG KATAOTAOEIG TIoU dnuooleloaue Kal Tnv
€kBeon Twv OpkWTWV EAEYKTOV - AOYIOTWV €XETE OTNV OlABe0T) 0ag OAQ TA ATAPAITNTA OToLXEla Yia
va JlaHoPPWOETE TIANPN €lkOva TOCO Yia TNV Mntpik ETalpia 600 Kal yia Tov OUIAO TNG EAANVIKNAG
Blounxaviag Zaxapng. To AlOIKNTIKO OUPPBOUALO, 0OG TIPOTEIVEL VA EYKPIVETAL TIC OLKOVOWIKEG
karaotaocelg G Etapiag kat tou Opidou yia v xprion 01.07.2005 - 30.06.2006 kaBwg kal Ta uttdoAolna

Bepata g nuepnolag dLlaTagng .

®eooalovikn 1 ZentepuBpiou 2006
[la To AloIKNTIKO ZUpPBOUALO

o Mpbdedpog Tou AloIKNTIKOU ZUBOUAiIoU
ABavdolog Kaiong
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A. EkBeon ouvoAAaywv Tng Etalpeiag pe TIC OUVOEDEUEVEG UE QUTNV ETIXELPNOELS
oupPpwva Pe ta opllopeva oto apbpo 2 rap. 4 tou N.3016/2002

Kata 1 xprion 2006 ot CuvaAAayEQ TNG £TALPEIAG PE TIG AVWTEPW ETIXEIPNOELG £ixav OTIWG TIAPAKATW
QVOAUTIKA avagpepeTal:

ENAOETAIPIKEZ ZYNAAAATEZ MNMEPIOAQY 01.07.2005 - 30.06.2006

Tood o€ eupw NnrPOZ

MNMAQAHZEI> AMNO . BAAKANIKH E.B.Z.
E.B.Z. A.E SAJKASKA CVRENKA ZAXAPH A.E. CYPRUS LTD

E.B.Z. A.E. - 141.577,00 198.100,00

SAJKASKA 9.141.568,98 - =

CVRENKA 16.235.420.63

BAAKANIKH ZAXAPH A.E.
E.B.Z. CYPRUS LTD - - - - -
2YNOAO 25.376.989.61 141.577,00 198.100,00 0,00 0,00

AvAAuon €vOOETAIPIKWV CUVAAAAYQV
O1 mapandvw JIETAIPIKES CUVAANAYEG HE TIQ ouvdedeEvER eTAlpiEG avaAUovTal WG aKOAOUBWG:

ool o€ eUpwW ‘Ecoda amd ‘Ecoda amd NMwARoeig
TWAROEIQ mapoxn mayiwv

TPOIOVTWV UTTNPECIOV (éKkTakTa) 20voAo
MNMwAnoeig ano E.B.Z. A.E. - - 141.577,00 141.577,00
mpog Sajkaska
MwAnoelg arod E.B.Z. ALE. - - 198.100,00 198.100,00
npog Cvrenka
MNMwAnoelg and Sajkaska 0,00 - - 0,00
mpog Cvrenka
MwAnRoelg arod Sajkaska 9.141.568,98 - - 9.141.568,98
mnpog E.B.Z.
MwAnoelg anod Crvenka 16.235.420.63 - - 16.235.420.63
npog E.B.Z.
MwAnoelg arod E.B.Z. ALE. - - - 0,00
npog E.B.Z. Cyprus Ltd
20volo 25.376.989.61 0,00 339.677,00 25.716.666,61

TéAOG oTOV TAPAKATW TIVAKA TIAPOUCLAfovTal oL urnoxpewoelg g Etapeiag E.B.Z.A.E. onwg autég
olapoppwbnkav otig 30.06.2006, pog TIG OUO CEPRIKESG BUYATPLKEG KAl OL OTIoleq aroppEoUV and TIg
oupBacelg eEayopdq Kal apopouV KATaBoAEG BACEL CUUBATIKNG UTIOXPEWONG.

YNOXPEQZEIZ 30.06.2006

Mood o€ gupw SAJKASKA CRVENKA ZYNOAO
KatapoAr Baocel cupPATIKNG UTIOXPEWONG 759.190,74 2.662.626,70 3.421.817,44
(ErtevouTiko Mpoypapua)

KatapoAr Baocel cuPBATIKNG UTIOXPEWONG 438.000,00 - 438.000,00
(Kowvwviko Mpdypappua)

ZYNOAO 1.197.190,74 2.662.626,70 3.859.817,44
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E. MAnpopopieg Tou apbBpou 10 Tou N.3401/2005

O1 napakdtw Avakolvwoelg - N'vwoTorolnoelg €xouv otalei oto Huepnolo AgAtio Tipwv kal Bpiokovtal
avaptnuéveg otnv otooeAida tou X.A. KaBWG eriong kalt otnv totooeAida g Etapeiag pag

www.ebz.gr

26/8/2005
26/8/2005
12/9/2005
25/10/2005
27/10/2005
2/11/2005
25/11/2005
30/11/2005

9/12/2005
12/12/2005
28/12/2005
12/1/2006
13/1/2006
13/1/2006

16/1/2006
26/1/2006
9/2/2006
23/2/2006
27/2/2006
31/03/2006
19/4/2006
9/5/2006
19/5/2006
26/05/2006
30/5/2006
14/6/2006
14/6/2006
30/5/2006

Mpdypauua ZKkoroupevwy Tpa&ewv

Avakoivwon tiepi OXOALaoPOoU AOYIOTIKWV KataoTtadoewv dwdekaurvou 2004/05
Eykplon AwdekAUNVWV OLKOVOUIKQWV kataotaoewv 2004/05

2XOALACNOG ETAOLWV OLKOVOULIKDV KATAOTAoEWV Xproswg 2004/05

Anpooiceuon ETNOLwV OIKOVOULKWY KATAOTACEWYV

MpoavayyeAia TakTikAG MevikAg ZuvEAleuong

AlaBeon eTrolou deAtiou xprong 2004/05

Avakoivwon yla xpron tng napdtaong yla In dnuocieuon OIKOVOULKOV KATAOTACEWY
neptodou 01.07.2005 - 30.09.2005

Arno@doelg Mevikng ZuvEAeuong

N'vwoToroinon anokorrg SIKAIWUATOG HEPIOUATOG / TIANPWUNG pepiopatog xprnong 2004
Anpooieuon TePLOdIKWV OIKOVOULKWV KataoTtaoswyv Tiepltodou 01.07.2005 - 30.09.2005
AgeXtio TUMOU

2XOAIOOMOG - DIEUKPLVACELS £TTl ONUOCIEUMATWV

N'vwaoToroinon yla dlopbmOoELg - DIEUKPLVIOELG ETTL TwV ONUOCLEUNEVWV STOLXEIWV &
Anpopoplwv reptdédou 01.07.2005 - 30.09.2005

2XOALOOMOG - SlEUKPLVAOELS Tl ONUOCLIEUMATWV

MpoavayyeAia EkTaktng MNevikAg ZuvéAeuong

AVOKOivwon GAAWV ONUAVTIKWV YEYOVOTWV

Mapaitnon pueloug A.Z.

Aropaocelg Mevikng ZuveAleuong

Anpooiceuon TEPLOSIKWY OIKOVOULK®V KAaTtaoTaoswyv reptodou 01.07.2005 - 31.12.2005
2XOALOONOG - BLEUKPLVACELG £TTL ONUOCLIEUMATWV

2XOALOONOG - BLEUKPLVACELG ETTL ONUOCLIEUMATWV

MpoavayyeAia EKTaKkINg MNevikAg ZuvéAeuong

Anpooiceuon TEPLOSIKWY OIKOVOULK®V KaTtaoTaoswyv reptodou 01.07.2005 - 31.03.2006
2XOALOOMOG - BLEUKPLVACELG £TTL ONUOCLIEUMATWV

Aropaocelg Nevikng ZuvEAeuong

Aropaocelg Mevikng ZuveAleuong

2XOAIOOMOG - DIEUKPLVACELS £TTl ONUOCIEUMATWV
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2T. AloBeouotnTa OIKOVOUIKWV KATAOTAOEWV

O1 eT0LEG OLKOVOUIKEG KaTaoTAaoelg TNG ETalpeiag og evoroinuévn kat un Baon, n €kbeon EAEyxou Tou
OpkwTtoU EAeyktn Aoylotn Kal n EkBEon dlaxeipiong tou AlolKnTiKoU ZUPPBOUAiou og evoroinuévn Kat
un Baon eival kKataxwpnuéveg oto dladiktuo oTn dleubuvon www.ebz.gr

Emiong otnv 1otooeAida tng ETalpeiag pag, www.ebz.gr, Bpiokovtal avaptnueEveS oL E€TNOLEQ
OLKOVOUIKEG KATAOTAOELG TA TILOTOTIONTIKA EAEYXOU TwV OpkwTOV EAeYKTMOV AOYLIOTWOV KAl OL EKBECELG
Tou ALOIKNTIKOU ZUMBOUAIOU TWV ETAIPELOV TIOU EVOWMUATMOVOVTAL OTIC EVOTIOINUEVEG OIKOVOULKEG
kataoTdoelg Tng Etapeiag.

TEAOG, Ol HETOXOL KAl ETIEVOUTEG TIOU EVOLAPEPOVTAL YIA TIEPLOCOTEPES TIANPOPOPIEG KAl DIEUKPLVIOELS
ya tnv ETtaipeia prnopouv va areuBuvovtal KAt TIG epYAOLUES MEPEG Kal wpeg otnv ETalpeiq,
(MntpomoAewg 34, T.K. 54 110, ©scoalovikn) E-mail: dovrolis@ebz.gr (YmeuBuvog: k. AOBPOANG
AnunTeng, TA. 2310 296 546). Emiong otnv otoceAida tng Etapeiaq http://www.ebz.gr uniapxel oe
NAEKTPOVLKY) HOP®PT) TO TIapoVv ETriolo AeATio KaBmG Kal eKeiva TwV MPONYOUUEVWV XPHoOEWV AAAA Kal
AAAEQ ONUAVTIKEG TIANpOPoOpieg yia Tnv ETalpeia.
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EAAHNIKH BIOMHXANIA
ZAXAPHZ A.E.

2

KENTPIKA FPAGEIA:
MHTPOIOAEQZ 34, 541 10 ©EX2AAONIKH, 2310269

FAX: 2310 228 221

FPAGEIA AOHNQN:
2KOY®A 52, T.K. 106 72 - THA.: 210 3621 548, FAX: 210 36

ZAXAPOYPTEIA:

AAPIZA: THA.: 2410 575 113-6 - FAX: 2410 575 119
MAATY: THA.: 23330 63 675-6 - FAX: 23330 63 933
2EPPE2: THA.: 23210 50 743-6 - FAX: 23210 50 749
=ANGH: THA.: 25410 25 905-6 - FAX: 25410 72 590
OPEXTIAAA: THA.: 25520 29 236-7 - FAX: 25520 22 770






