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NMAHPO®OPIEZ I'lA TH ZYNTA=H KAI THN ATAOEZH TOY ETHZIOY AEATIOY

>70 napov ETroio AeATio nepidaupdavovral 6Aa Ta oToIXEia Kal ol NANPOPOPIEC NMOU €ival anapaiTNTd OToUG
€nevOUTEG KAl OTOUG OUMPBOUAOUC TOUG va €KTIMAOOUV OWOTA TNV MEPIOUTia, Tn XPrnHATOOIKOVOUIKN)
KatdoTraon, Tn OpacTnPIOTNTd, T4 aMOTEAEOUATA Kal TIGC MPOOMTIKEC TnG etaipiac «ENQMENH

KAQZTOY®ANTOYPIIA A.E.» (eeEnc n «ETaipeia») o€ eninedo ETAIPEIAC Kal EVONoINUEVO €MiNEdO.

O1 PETOXOI Kal €NEVOUTEC MoU evOIAPEPOVTAl YId MEPIOOOTEPEC NANPOPOPIEC Kal OIEUKPIVICEIC yid TNV
Etaipeia pnopoUv va ancuBlvovTal KaTa TIG £PYACIMEC WEPEC Kal WPEC OTa ypageia Tng ETaipeiag,
KnpiooU & Kwvoravtivoundhewg 1, T.K. 121 32, Mepiotépl, ABriva, TnA. 210 5708000 (YneUBuvor:

Ynnpeaia MeToxwv).

H ouvTaén kai n 81a6son Tou napovToc ETroiou AgATiou, £yive oUPQwva Pe TIC dIATAEEIC TNG IoXUouodg
vopoOeaiac 6ooV apopa OTO MEPIEXOMEVO TWV MANPOPOPIMY MPOC TO EMEVOUTIKO KOIVO Kal €I0IKOTEPA
onw¢ auteg kabopilovTal and Tig diaTtageig Tng andgaong 7/372/15.2.2006 Tou AoiknTiIKoU ZupBouliou
™G Enirponnc KepaAalayopdag, Ye Tnv onoia Tpononoindnke To apBpo 8 Tng un’ apiB. 5/204/14.11.2000
anogaong TnG. ‘Ooov agopd Tnv d8iabeon Tou, yiveTal cUPpwva Pe Tnv un’ apib. npwt. 1452/31/3/2006

avakoivwan Tng Enimponng KeaAaiayopdg.

H etaipeia kaTapTifel Evonoinuéveg OIKOVopIkEG KaTaoTAaoelg, ol onoieg NePIAAUBAVOUV TIG OIKOVOMIKEG
KATAoTACEIC TNG ETAIPEIC KAl TWV E£TAIPEIOV NMoU eAéyyovtal and autnv Tnv 31 AekeuBpiou 2006.
EidikOTEpa nepIAapBAvovTal Ol OIKOVOMIKEG KATAOTACEIC Twv eTaipelov EAIZ A.E., BULFANCO A.D.,
TEXTILKO E.0.0.D., ALFAN S.A. kai KAVASCO LTD. XnueiwveTal 0TI ol BuyaTpikég Taipeiec FANCO AE,
GALLOP AEBE kai KAQ>THPIA POAOIMHZ AE nou anoppogndnkav and Tnv €Taipeia nepiAayBavovrail oTic
EVOMOINUEVEC OIKOVOUIKEG KATAoTACEIG TNG 31/12/2005 aUTOTEAWG, EVQ OTIG OIKOVOMIKEG KATACTACEIC TNG
31/12/2006 kai yia Tnv nepiodo anoé 1/4/2006 kai PETA MEOW TNG MNTPIKAC and Tnv ornoia
anopponenkav. O1 Evonoinuéveg Oikovopikée KataoTtaoeic Tng ENQMENH KAQSTOY®ANTOYPTIA A.E.
nepiAapBavovrar oTic Evonoinuéveg Oikovopikee KaTaotaoceic Tng Etaipeiac KAQNATE= OMIAOZ
EMNIXEIPHZEQN A.E.

To napdv Etnoio AeATio diaTiBeTal oTo KoIVO dwpPeav o€ £yXapTn Hopen:
e OTd Ypageia TnG ETaipeiac,
e JIQVEUETAI OTOUC NAPIOTANEVOUG aTny ETroia TakTikr Fevikr) GUVvEAEuUON.

Y€ NAEKTPOVIKN Hop®n gival diaBéaiyo atny IoTooeAida TN UNTPIKNG ETaipeiac www.unitedtextiles.com kai

oTnv 1oToogAida Tou X.A. www.athex.gr.
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1 EKOEZH AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH
TQN METOXQN THZ ETAIPEIAZ

Kupigg kai kUpio1 Métoyol,

'Onw¢ YVWPIETE WETA Tn OUYXWVEUON ME anoppopnon Twv OuyadTpikwV TNG ETAIPEIOV MOU
dpaaoTnpionoiouvTal otnv EANGda, n eTaipeia npoxwpnos kai oTnv aAAayr Tou I0TopikoU TnNG ovOUaTog
WOTE N VEA enwvupia va neplAapBavel 6Ao0 To €UPOC TWV ONUEPIVAV TNG dpaoTnpioTAT®V. AIdTRPNOE
OpWC To Ovopa KAwotnpia Naolong onwg kai Ta ovouaTta Twv anoppo®ndesicwv Fanco, KAwaTrpia
Podonng, kai Gallop w¢ epnopika onuara.

O1 OIKOVOUIKEG KaTaoTaoelg TN 31.12.2006 agpopolv Tnv 16n €TaIpIKf Xprion Nou KAAUMNTEI TO XPOVIKO
didotnua anod tnv 1 Iavouapiou pexpl 31 AskepBpiou 2006. O1 0IKOVOUIKEG KATAOTACEIG TNG Xpriong 2006
£xoUv katapTioTel pe Baon Ta Aiebvr MpoTuna XpnuaTtoolkovoudikng MAnpo@opnong (AMXM), Ta onoia
£Xouv €pappooBsi unoxpewTika and 1/1/2005 oTig Eionypévec oto Xpnuatiothpio ABnvav (X.A.)
ETAIPEIEC,

H etaipeia pag Evopevn K\waTtolgpavroupyia A.E. eAéyxel kal evonolel TIC NAPAKAT®W BUYATPIKEC ETAIPEIEC
ME TO aVTIOTOIXO NMOCOOTO GUMUETOXNG:

%
OUMHETOXA

EAIZ AE - KwvoTavTivounoAewg 1 & Kngpioou

MepIoTEPI ATTIKNG 99,99%
ALFAN S.A. — AABANIA 99,78%
BULFANCO A.D. — BOYAI'APIA 98,06%
TEXTILKO E.O.0.D - BOYAI'APIA 100,00%
KAVASKO L.T.D - F.Y.R.O.M. 100,00%

O eTaipeiec auTéC evonoindnkav Pe Tn MEBOdO TnNG OAIKNAG evonoinonc Emiong n eraipsia DELAN
INVESTMENTS LTD. gvonoinenke pe Tn PéBodo Tng kabapdag B€onc.

Ol OIKOVOUIKEGC TnG KaATaoTdacelc TnG ETaipeiac oupnepiAauBavovTal OTIG EVOMOINUEVEC OIKOVOMIKEG
kaTaoTtaoeic TNG PnTpIkng KAQNATE= OMIAOZ EMIXEIPHZEQN A.E.

H Etaipeia dpacTnplonoicital otov Todéa KAwoToUgavroupyiag kal €I0IKOTEpPA OTNV Napaywyn Kai
0106eon BauBakepwv Kal CUUHMEIKTWV, €KPOU KAl XPWHATIOTWV VNMATWV UYPNARC nolidTNTAc, MAEKTWV
ekpoU Kkal BAPPEVWV UMAOPATWY, NAPEXEI UNNPECieC Bageiou divipioTnpiou Kal napdyesl kair OIabETel
£TOINA €VOUNATA OE PEYAAOUG NEAATEC TOU EEMTEPIKOU KAl TOU E0WTEPIKOU KAl OE KATAOTHUATA AIQVIKAC.
Ta epyooTdoia Tng eTaipeiac BpiokovTal otnv Tevipayxo Naolong, otn Emiokonry Naolong, oTnv Skudpa
MéAag, otn Néa Paideoto Oeo/knc, otn BI.ME. Kopotnvrg, otnv AAeEavdpounoAn, otnv AuAida EuBoiag,
ora OwvOoQuTa BolwTiag, kai Ta KevIpikd Tng Ppiokovrar oto MepioTépl ATTIKAG. Eniong dlabéTel
KaTaoTnUaTa ANavikng NwANoEwe evOUPATWY Kal ageooudp kabwc kai shop-in-shop og peydha eunopika
kévTpd. O1 NapaywylkeG HovadeC Twv BuyaTpikwv BpiokovTtal oTn BouAyapia.

H xprion 2006 sivai n npwTn Xpovid WeTd and pia nevrasTia nou n ayopd ¢aiveral va Bpiokel onueia
Icopponiac kai va dnuioupyei Bacn yia TN UETEEENIEN TNG ONWE €K TWV NPAYUATWV €ival avaykaopévn va
npagel. EidIkoTEpa unnp&e otabeponoinon Twv TIHWV PE TAON avaKaPwnc v CNUAvTIK avakapyn
napouaciace kai n {ATnon, Yeyovog nou dnuioupyei BACIUEG EAMIDEC OTI N OAOKANPWAN TNG AEITOUPYIKNAG Kal
XPNHATOOIKOVOUIKAC avadiapBpwong Tou Opikou Ba dnuioupynosl ocoBapec npoUnobeceic  yia
HakponpoBeoun BiwoiddTNTa Kal avanTuén.
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H etaipeia oAokAnpwaoe pe enituxia OAeC TIC NpoUnoBEaeic nou sixav TeBEl TN CUPPWVIa PE TIC KUPIEC
NIOTOTPIEG TPANECEC (ETAIPIKO PETAGXNMUATIONO, HEIWON Tou davelgpoUu, KAN) evaw €xel NN uhonoinoel é&va
onuavTikd PEPOC Tou oxediou AeIToupylkng avadidpBpwonc kal €€uyiavonG AuoTuxwG N EAEIPn
KepaAaiou KIVAOEWCG, KATEOTNoe adlvartn Tn XPnuatoddTnon TG Napaywync Kal Twv MwANoswv oTo
£ninedo TWV NApaywyikwv OUVATOTNTWV TNG TAIPEIAC, JE CUVENEIQ OTA ANOTEAEOMATA TNG Tou 2006 va
KATaypageTal onuavTiko KOOToG adpaveiac To onoio eniBapUvel ONUAvTIKG Ta anoTeEAEOUATa nNpo popwv
av Kkai o€ eninedo opiAou eneTelyOn BeTIKO PIKTO anoTéleopa évavTi {nuiag Tng nponyoUpevng xpronc. H
€EENEN auTn diIaTnPRBNKE OTNV oucia Kal To NP®TO TPIUNVo a@oU Oev £XEl AKOWN OAOKANPwWOEi n
XPNHATOdOTNON TOU KEPAAQIoOU KIVAOEWC,

AVaAUTIKOTEPA Ta KUPIOTEPA ETAIPIKA YEYOVOTA yid To 2006 Exouv wc EEG:

>Ta nAaiola TNG AEITOUPYIKNG Kal XPNHATOOIKOVOUIKNG avadiapBpwong Twv eTaipeiov Tou Opilou pe
oKono TNV eNiTeEUEN PakponpdBeoUnG BIWOIHOTNTAC Kal avanTuéng oTic 15.03.2006 o ‘Ouihog sTaipimv
Khwotnhpia Naolong AE (vuv Evaopévn Kh\wotolgavtoupyia A.E.) kal o1 nioTwTpieg Tpdneleg EOVIKN,
Eunopikn, AypoTikr), Alpha Bank kai EFG Eurobank, katéAn&av os oupgwvia eni Tng XpnuaToddTnong
Tou enixelpnoiakoU oxediou avadiapdpwonc Tou Opilou KaBw¢ Kal €ni TG avaxpnuaTodoTnonG Tou
ouvoAikoU TpanedikoU daveiopou Tou OpiAou kal TNG XpNHATodOTNONG TOU KEQPAAQIoU Kivnong. ZKonog
NG oupewviag autnc, sivar n €€uyiavon kai avakapwn Tou Opilou. ZTO enixelpnoiakd oxEdIo
avadiapBpwonc, To ornoio &xel eknovnBei and eEwTepikd oUpBoulo (Kantor) oe ouvepyacia pe Tnv
Oloiknan, nepihappavovTal eveépyeleg yia Tnv kaboAikn avadidpBpwon Tng ETAIPIKAG, OpYAVWTIKAG Kal
XPNHATOOIKOVOUIKAC dourc Tou Opilou, Ye okono Tnv a&ionoinaon Tng NYETIKAG B€0NC NOU KATEXEl O€
AaYOpPEG TOU EEWTEPIKOU, TNV MEIWON TOU KOOTOUC napaywync, dioiknong kai diabeong kal Tnv Heiwon
TOU XPNHATOOIKOVOUIKOU KOOTOUC. MeTalU Twv npolnoBscewv nou £€0soav ol Tpanelec NTAv Kai n
OUYXWVEUON PE anoppo®non Twv Buyatpikwv Fanco AE, KAwaTrpia Podonng A.E. kai Gallop A.E.B.E.
ano Tnv Evwpévn KhwoTtoUgavtoupyia A.E. kabw¢ kai n peiwon Tou Tpane(ikou daveioyoU kata 10
£KaT. € PEOW €kOOONG METATPEWINOU OMOAOYIaKoU Oaveiou Kal OTnV OUVEXEId WETATPOMI TOU OF
KepAAaio To onoio Ba KAAuNTe TPITOG eNevOUTNG. Ta A.Z. TwWV CUYXWVEUOUEVWV ETAIPEIDV OPICAV ()G
IooAoyIONO PETAOXNUATIONOU Twv anoppooUpevwy Tov IooAoyiopo Tng 31/03/2006. 3TN ouvéxeia
oAokAnpwenkav oOAec ol anoé To vopo (N1892/90 app.69,70,72-77 kar N.2166/93 apBp.1-5)
npoBAenopevec dIadIKACIEG Kal CUYKEKPIMEVA N oUvTa&n kar dnuoaicsuon Tou oxediou OUPBACEWC
OUYXWVEUOEWG Kal N NpookAnon Twv Mevikwv ZUVEAEUOEWV YIa TNV £YKPIOT TNG OUYXWVEUGNG.
MapaMinAa To A.Z. anogaaioe Tnv oUyKAIoN Mevikng SuveAeuang n onoia oTic 09/06/2006 anogpdacios
TNV £k000N METATPEYIUOU OhoAoylakoU daveiou PEXPI Nogou 16 ekaT. € oUPPWvVA JE TOUG OPOUG TOU
apBpou 1 nap. 2 kai 3 Tou N. 3156/2003, dIApKeIag PEXP! 5 €TWV, KN dlanpayuaTeUoIPO Kal HE
napaitnon Tou JIKAIWMKATOC UNEP TwvV nalaiwv Metoxwv. Ek Twv 16 ekart. €, nooo 10 ekat. € 6a
KAAUNTE TPITOG ENEVOUTNC, KATA TNV ouppwvia (M.0.U.) Ye TIG KUPIEG MIOTWTPIEG TPANE(EC. MeTd Tn
OUYXWVEUON HE anoppo@non Twv eTaipi®v Fanco A.E., KhwoTrpia Podonng A.E. kai Gallop A.E.B.E.
an6 Tnv Evwpévn KAwoTtoUgavToupyia A.E., kal petd Tnv olokArfpwon Tng O1a6song Tou
MeTaTtpeyipou OpoAoyiakoU Aaveiou kal TNG METATPOMNG TOU O£ PETOXEC, Ol JETOXEC nou Ba eAauBave
ano Tnv Perartponr o EnevduTrg, oUpgwva Pe TV andgaon Tng wg avw levikng Zuvéleuonc, Oa
iooUvTal pe 1o 33,3% Tou ouvOAOU TwV PETOXWV TNG ETalpeiac.

>T11c 12/09/2006 o1 MevikéC ZUVEAEUOEIG TWV OUYXWVEUOUEVWY ETAIPEIWYV ANopAacioav:

1. Tnv &yKpion TNC GUYXWVEUONG KE anoppdpnan anod Tnv ETaipeia Twv AvwvUpwy ETaipeiov
Fanco A.E., Kh\woTripia Podonng A.E. kai Gallop A.E.B.E.

2. Tnv au&non TnG OvOPAaoTIKNG a&iac TnNG PETOXNG Kal PEIWOT ToU apiBuoU Twv PETOXWV -
AUENon peToxIkoU Kepalaiou e KEPaAaionoinan anobeUaTIKwV Npog aTPoYYUAONoinan TngG
OVOMAOTIKNG a&iag Twv JETOXWV.

TNV au&non Tou PETOXIKOU KepaAaiou, AOyw ouyXwveUonG.

TNV Tpononoinon Twv apdpwv Tou KataotaTikoU Tnc ETaipeiac kar kwdikonoinaor) Tou.

TNV PEIWON TOU PETOXIKOU KEPAAAiOU, HE GUPWNPIOPO GUOCWPEUPEVWY {NMIGV Kal avaioyn
MEIWON TNG OVOUACTIKAC a&iac Twv HETOXWV.

6. TNV €ykpion TnNG unoypa®ng Tng kat' apbpo 74 K.N. 2190/20 cupBolaioypadIkic cUHBACEWG
OUYXWVEUOEWC OI' anoppo@nosws ano Tnv ETaipeia Twv Avvuuwv ETaipeinv Fanco A.E.,
KhwaoTrpia Podonng A.E. kai Gallop A.E.B.E.

>TIc 29/12/2006 kataxwpnonke oTo MnTpwo AvwvUuwv ETaipeiwv, n pe apibud K2-16757/21.12.2006
andégaon Tou Ynoupyeiou AvanTtu&ng, Ye Tnv onoia eykpibnke n Mpd&n Zuyxwveuong n ornoia €ixe
ano@aocioTei and TIC MevIKEG SUVEAEUTEIC TWV OUYXWVEUOWEVWV ETAIPEIRV OTIC 12/09/2006.

kW
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Me Bdaon Tnv anogaon:

a. Kabe pétoxoc tng Khwotnpia Naouong A.E. avraAMa&e pia Koivr ovopaoTIK HE WAPO HETOXN
ovopaoTikng a&iag 0,30 Eupw nou kateixe pe 0,65 VEEG KOIVEG OVOUACTIKEG HE WNPO HETOXEC TNG
KAhwoTrpia Naolong A.E., véag ovopaoTikic aiag 0,50 Eupw n kaBe pia, fATOl OI PETOXOI TNG
Khwotrpia Naouonc A.E. €é\aBav ouvoAikd 70.945.000 ¥ 0,65 = 46.114.250 véeG METOXEC,
ovopaoTikng a&iac 0,50 Eupw n kabe pia.

B. KaBe peToxoc Tng Fanco A.E. avtdA\a&e pia Koivr) ovOUaaoTIK JE WO PETOXN OVOMAOTIKNG agiac
0,30 Eupw nou kateixe Pe 0,25 VEEG KOIVEC OVOMAOTIKEG ME WAPO HeToxeC TnG KAwoTtrpia Naouong
A.E., ovopaoTikng a&iag 0,50 Eupw n kabe pia, ATol o1 péroxol TnG Fanco A.E., YeTd Tnv analoipn
AOY®W oUYXUONG TWV PETOXWV NOU apopolV Tn GUMKETOXN TNG Anoppo@oladc oTIC ANOpPOPOULEVEG,
eAaBav ouvoAikd 8.793.732 x 0,25 = 2.198.433 véec WETOXEC, ovopaoTiknG afiac 0,50 Eupw n
KaBepia.

Y. KaBe pétoxoc tng KAwotnpia Podonng A.E. avtaA\a&e pia kolviy OovouaoTIKn HE WAPO HETOXN
ovopaoTIKNG agiac 29,46 Eupw nou kaTeixe Ye 35,93027888 vEEC KOIVEG OVOUAOTIKECG HE WNPO PETOXEC
™G Khwotnpia Naouong A.E., ovopaoTikng a&iac 0,50 Eupw n kaBe pia, nTol oI PETOXOI TNG
KAwoTrpia Podonng A.E., petd Tnv analoipry Adyw oUyXuong TwvV HETOXWV Mou agopolv Tn
OUMPETOXN TNG Anoppogouoac oTiC AnoppogoUpeves, £AaBav ouvoAikd 14.056 ¥ 35,93027888 =
505.036 VEEC PHETOXEC, OVOUAOTIKNG aiac 0,50 Eupw n kaBepia.

0. KdaBe peToxog Tng Gallop A.E.B.E. avTaM\a&e pia koivr) OVOPAoTIKN HE WAPO WETOXN OVOUAOTIKAG
agiac 1,56 Eupw nou kateixe Pe 5,08234621 VEEC KOIVEC OVOUAOTIKEG HE WRPO HETOXEG TNG KAwoTnpia
Naouonc A.E., ovopaoTiknc a&iac 0,50 Eupw n kaOe pia, rTol ol yetoxol Tng Gallop A.E.B.E., YeTd Tnv
analoipr] Aoyw oUyXuoncg TwV HETOXWV MOU agopoUVv Trn CUMMPETOXN ThG Anoppopoucdg OTIG
Anoppopoupevec, €haBav ouvohika 89.148 x 5,08234621 = 453.081 véeg JETOXEC, OVOUAOTIKNG a&iag
0,50 Eupw n kabeyia.

TENOG TO PETOXIKO KEPAAAIO TNG CUYXWVEUMEVNG NAEOV €TAlpEiag ge BAon NAvTa TNV avwTéPw aAnopaon
MEIWONKE e MEiwON TNG ovouaoTiknG a&iac Twv petoxwv and 0,50 € oe 0,30 € pe oupywneIouo
OUGOWPEUPEVWY {nUiwv. ‘'OAN N aveTEpw diadikadia TnG al&nong Tou PETOXIKOU KepaAaiou TG eTaipeiac
AOYW TN OUYXWVEUONC NepIAaPBAvETaAl GTO £yypago Tou apdpou 4 Tou N.3401/2005 yia To NePIEXOUEVO
Tou onoiou To A.Z. TnG emTponnc Kepalaiayopdc evnUEpWONKE KATA TNV cuvedpiaon Tou Tng 28/12/2006
Kal gival avapTnuévo aTo site TNG €TAIPEIAC.

e 3TIC 29/12/2006 n B’ EnavaAnnTikn 'EKTakTn Feviki) ZUVEAEUON TWV PETOXWV PETAEU AAwWV
ano@Acioe:

1. ANayn TnG enwvupiag Tng Etaipeiac and KAwatrpia Naouong A.E. og Evwpévn
KhwoToU@avToupyia Avavupog ETaipeia kai pe diakpiTiko TiTho UNITED TEXTILES S.A. woTe
va KaAUNTETal OAO TO ONUEPIVO Kal HEANOVTIKO €UPOC Twv KAGDIKWV dpACEwWY TNG ETAIpEiac
META Kal TNV OAOKANPWON TNG GUYXWVEUONG,.

2. ‘'Ekdoaon opoAoyiakou daveiou Uyouc Pexpl 140 ekaTop. UpW Yyid TNV avaxpnuaTtodoTnon Tou
upIoTapevou davelopoU Tng Talpeiac kabwe kail Tn napoxn KegaAaiou Kivnong.

3. ©fonion véou npoypaupatog diabeang petoxwv (share option plan) ota péhn Tou A.3. kai To
NPOCWIIKO, €IC AVTIKATAOTACN UPIOTAPEVOU NPOYPARKATOC TNG ETAIPEIAC KABWC Kal
anoppopnBeiocac BuyaTpiknc Ta onoia dev ackndnkav. To véo npoypappa npoBAEnel £kdoan
apiBpou PeToxwv PEXP! To 10% Tou PETOXIKOU KePaAaiou, TiIUM d1IABeonC TNV ekdoToTE
ovopaaoTiKn afia TN peToxng nAéov 10%, nevractr diapkela kai eEouaiodoTnon Tou A3, va
KaBopilel Toug ENIPEPOUC OPOUG,.

4. Téhog oTa nAaiola TNG ASITOUPYIKAG, OPYaVWTIKAG KAl XPNHATOOIKOVOUIKAG avadidpBpwong
EVEKPIVE TNV O1GB£0N adpavawv NAylwv NEPIOUCIAK®Y GTOIXEIWV KAl GUUHPETOXWV.

e 2TIC 29/12/2006 n etaipeia European Textiles LTD katéBeos To nood Twv 10.002.000 € yia kaAuyn
NG €kO0BEICOUEVNG NPWTNG OLIPAC OPOAOYIQOV TOU WETATPEWIMOU OMoAoylakoU daveiou To ornoio
gvekpive n and 09/06/2006 levikr) ZuvéAeuon. To Nocd auTto XPnoIKonoINBnKe APeoa yia TNV Yeinon
Tou uQioTapevou TpanedikoUu daveiopoU Katd Tnv ouppwvia Tng eraipeiac Tnv 15/03/2006 e TIg
KUpIEC NIOTWTPIEC TPANELEC.
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Ynoxpewoeig nAnpo@opnorg fdoesr Tou dpBpou 11a rou N 3371/2005

a) To peTOXIKO KEPAAAIO TNG ETaipiac HETA TNV ouyxwveuon We anoppdpnon Twv Buyatpikwv Fanco A.E.,
KAwaoTrpia Podonng A.E. kai Gallop A.E.B.E. anoteheital and 49.270.800 KOIVEC OVOUAOTIKEG HETOXEG.
And TIC napanavw HETOXEG 48.312.683 eival €lonNypéveG OTO XpnuATioTApIo ABnvav oTnv Katnyopia
€I0IKWV  XAPaKTNPIOTIKWV Kal ol undloineg 958.117 eivar ot diadikaoia €l0aywyng Toug npoc
dlanpaypdTteuon META TNV oAoKARPWon Twv npoBAenopevwy diadikaciwv and Tnv ioxUouoa vopobeaia. Ta
OIKaIWUATA Kal Ol UNOXPEWOEIC TwV HETOXWV Eival AuTd nou npoPAENOVTAl ano Tov VOUO.

B) Asv unapyouv NepIOPIOUOi 0TN YETARIBACN HETOXWV.

v) H KAwvaTeE ‘Opilog Enixeiprioewv A.E. eAéyxel oUp@wva Pe To TeAeuTaio avakoivwBév M.A. 51/1992,
T0 29,01% Twv UNoO dlIANPAydATEUCn OTO XpNUATIoTNPIo ABNV®V PETOXWV TNG ETaipeiac nou avTioToixouv
o< 10GpIBua dikaiwpaTa wneou. Eniong nocootd 7,91% Twv unod dianpayudTeuon oto XpnuarioTnpio
ABnvov peToxwv Tng ETaipeiac nou avrioToixoUv o€ 10apIOKa JIKAIOMKATA WNPOU KATEXEI GUPPWVA |E TO
TeheuTaio avakolvwBev M.A. 51/1992 kai n Biohav A.B.E.N.T.T.E.

0) Aev undpyouv PETOXEC NOU NAPEXOUV £I0IKA SIKAIWUATA EAEYXOU.

£) MNeplopiopoi oTo dIkaiwUa WhRpou dev unapxouv. To dIKaiwPa YHpou AoKEITAl OTIG YEVIKEC GUVEAEUOEIC
onwe opilel o vopoc.

oT) EE oowv yvwpilel n Etaipia dev undpyouv GCUUQWVIEG METAEU aveEapTnTwWV METOXWV Mou
ouvendayovTal NePIOPIOPOUC OTN HETABIBACN PETOXWV I NEPIOPIOHOUG OTNV AoKNON JIKAIWHATWY YhPou.

0) O1 kavoveg yia To dIopPICUO Kal TNV avTIKaTtaoTaon WeAwv Tou AloiknTikoU SupBouliou, kabwg kai yia
TNV TPOMOMoINoN Tou KataoTaTikoU dev diagoponololvTal anod Ta npoBAenodueva oto K.N. 2190/20.

n) H ékrakrn Mevikr Zuvéheuon Twv PETOXWV OTIC 09/06/2006 ano@dAcios TNV €kdoon WETATPEWILOU
opoAoylakou daveiou PEXPI nooolU 16 €kaT. € cUPP®WVA PE TOUG OpoUC Tou apBpou 1 nap. 2 kai 3 Tou N.
3156/2003, didpkeiag MEXPI 5 eTwv, un dianpaypaTeUoIPo kAl PE NApaiTnon Tou JIKAIWMPATOC UMEP Twv
naiaiwv MeToxwv kal eEoucioddTNoE To AIOIKNTIKO ZUPBOUAIO va nNpoxwprosl aTtny £€kdoan kai Tn 81abeon
Tou. ‘OTav ol opohoyloUxol daveloTEC {NTHOOUV TNV PETATPOMNI TWV OUOAOYI®Y, TO AIOIKNTIKO SUPBOUAIO
kat'e€ouciodoTnon Tng Mevikng ZuvéAeuong Ba npoxwpnoel otn diadikacia al&nong PETOXIOU KEPaAaiou
Kal €1I0aywync Twv VEwV HETOXWV. Kavéva al\o Oikaiwpa dev ugioTaTtal yia €kdoon VEWV PETOXWV N
ayopa 1viwv ouuewva Pe To apbpo 16 Tou K.N. 2190/20.

0) Aev undpxel cuPPwVia Nou va Xl CUVAYEI N ETAIPEia kai n onoia TiBeTal o€ I0XU TPOMOMOIEITAl 1) AfYEl
0€ NEPINTWON aAAayng aTov EAeyXo TNE €TAIPEiag kKaToniv dnuoaciac NpoTacnc.

1) Aev uQioTaTal ouP@WVIa MoU va &€xel OUVAYEl N £TAIpEid e PMEAN Tou DIOIKNTIKOU OUPBOUAiOU i TO
NPOCWIKO, N onoia va npoBAEnel anolnuinon O NEPINTWON NApaiTnong r andAuonc Xwpic BAciyo Adyo n
TEPUATIONO TNG BnTeiag fj TnG anacxoAnong Toug eEaITiag Tng dnuooIag NpoTAonC.

AAAeg nAnpoopisg Paoer Tou dpBpou 1, nap. 7 rou N. 3487/2006

leyovora uera tnv nuepounvia Twv OIKovouikwV KataoTdoewv:

e Me Tnv un' apiB. K2-608/19-1-2007 anogaocr) Tou Ynoupyeiou AvanTtuéng, sykpiBnke n aAhayni Tng
ENWVUMIAC TNG £TAIPEIAG E TNV TPOMOMOINon Tou OXeTIkoU apBpou Tou KataoTaTikoUu Tng.

e Avakoivwveral OTI and Tov OuvoAlkO apiBud Twv 49.270.800 KOIVWV OVOUAOTIKWV HETA Whpou
METOXWV, ovopaoTiknG a&iac 0,30 Eupw n kaBe pia, nou npogEkuwav and Tn OUYXWVEUDN WE
anoppdé®non Twv eTaipeiwv Fanco A.E., Khwotnpia Podonng A.E. kai Gallop A.E.B.E. and Tnv
KAwotrpia Naouonc A.E., oTic 10.01.2007 apyilel n dianpayudTeuon aTo XpnuaTioTnpio ABnNvVev Twv
48.312.683 peToxwv nou avahoyoUv aToug PeTdxoug Tng KAwaTrpia Naouonc A.E. kai Tng Fanco A.E.
O1 yeToxéc nou avaloyoUv oToug PeToxoug TN KhwaoTnpia Podonng A.E. kai Gallop A.E.B.E. kai €ival
505.036 kai 453.081 avrioToixa, Ba sigaxBouv npog dianpayudTeuon META TNV OAOKANPWON TOU
(POPOAOYIKOU EAEYXOU TWV €V AOYW anoppo®nOeIomY ETAIPEIQWV KAl N €TAIpEia e avakoivwarn Tng Ba
YVWOTOMOINCEl OTO €NEVOUTIKO KOIVO TA ANOTEAEOUATA TOU (POPOAOYIKOU EAEYXOU.
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e To AloiknTIkO ZUMPBOUAIO TNG eTaipeiag oTn ouvedpiaon Tou oTig 02.02.2007 evekpIve TNV €kdOON TNG
A’ ggipac Tou MetaTtpeyipgou OpoAoyiakou Aaveiou Uwoug € 10.002.000 Baoel Twv dIATAEEWY TOU K.V.
2190/1920 kai Tou v. 3156/2003 kai Tn diGBeon Tou oTnv £Taipeia European Textiles Investments
LTD, oUppwva pe Tnv ano 15/3/2006 oupgwvia (M.0.U.) eni Tng XpnuaTtodotnong Tou
EMNIXEIPNOIaKOU oxediou avadiapBpwong Tou Opilou, kabBw¢ kai eni TNG avaxpnuatoddTnong Tou
GUVOAIkoU Tpane(ikoU davelgpou Tou OpiAou ano TIiC KUPIEC MIOTWTPIEG TPpANEeleC,

e  AvakolvoveTal OTI kal oUpgwva Pe To and 15.3.2006 M.O.U. pe TIG mIOT®TPIEG TpdAneleg EOvikN,
Eunopikn, Alpha, AypoTikn, EFG Eurobank kai Geniki-Societe Generale, ungypagn oTic 2 ®eBpouapiou
2007 oupBaon yia Tnv £kdoon kal O1aBson koivou evundbnkou opoloyiakou daveiou uyoug €
120.000.000. >konog Tou v Aoyw daveiou eival n avadiapbpwon UPpIoTAPevoU BpaxunpoBeapou Kal
HakponpoBeopou Tpanedikol daveiopoU Tng ETaipeiac os dekastn Baon.

e To AloiknTikO ZupBoUAIo TG eTaipeiacg oTn ouvedpiaon Tou oTiC 23.02.02007 evékpIve TNV €kOOON TNG
B’ oeipag Tou Metatpeyipou OpoloyiakoU Aaveiou Uwoucg € 4.002.000 Baocel Twv dIATAEEWV TOU K.V.
2190/1920 kai Tou v. 3156/2003 kai Tn diGBsor) Tou oTnv etaipeia AAN-NET Enikoivwviec A.E.
NUEIOVETAlI OTI TO NOCO auTd agopd Tnv Petatponn ot Metatpéwigo Opoloyiakd Advelo kai o€
OUVEXEIQ O PETOXIKO KEPAAAIO TNC KaTaBoAnc Twv € 4.002.000 Tng AAN-NET EMIKOINQNIES AE
£VavTl aUENOEWC PETOXIKOU Kepahaiou TnG anoppo@ndeioac Fanco A.E., n onoia éxel kataBAndei ndn
ano To 2004.

E&Aién e eTaipeiag

Katd Tn Oidpkeia Tou 2006 uhonoin®nke €va onuavtiko HEPOC Tou oxediou avadiapdpwon nou
NepINAPBAvVE ONUAVTIKEG ETAIPIKEC, AEITOUPYIKEC aAAG Kal XPNMATOOIKOVOUIKEC avadiapBpwoelc, Me
onuavTikd KOOTOC To onoio &v MoANoic Bapuve Ta anoteAéopara. ‘Hon BpiokeTal oe €EENEN N NARPNG
XPNUATOOIKOVOUIKN avadiapBpwaon Pe TNV avTikaTtdoTaon Tou OavelopoU eKTOC KEPAAdIOU KIVAOEWS HE
£va OeKaETEC opohoylakd dAvelo Pe TPIETN NePiodo XapnToG Uwouc 120 ekaTop. €Up® Kal napaAAnAa
npoBAENETal n XpNUAToddTNON TOU KEPAAQioOU KIVAOEWG HE €va KOIVOMPAkTIKO dAvelo TN Ta&ewe Twv 20
€KATOM. €Upw. Me Tnv npolndBson oTI oAokAnpwOei TO ouvTopOTEPO duvaTd N WC Aavw
XPNHATOOIKOVOUIKR) avadiapdpwaon, We TNV NPoBAENOPEVN WETATPONN TOU WETATPEWIUOU OHoAoyIakoU
daveiou noooU PEXP! 16 ekTol. Eupw og PETOXIKO KEPAAAIO Kal € NV evOexOUevn al&non Tou PETOXIKOU
KeaAaiou pe kaTaBoAn YETPNTWV NMou avaloya Pe Tnv €EEAIEN Twv dedopEVWV KATAOTEN anapaitnT, N
eTalpeia Ba €xel OAOKANPWOEI TNV XPNUATOOIKOVOMIKN TnG avadiapBpwon. MapdAnAa kal epooov
OoAOKANPWOEl emITUXWC N uAonoinan Tou enixelpnaolakol oxediou OO0V aPopd APeVOC TO AEITOUPYIKO-
Nnapaywylkd HEPOG Kal APETEPOU TNV EQAPHOYN TNG VEAC EUMNOPIKNAG MOMITIKAG, NMou npoPAEnsl PETAEU
aMwV €nNEKTAON O MNPoIOVTA UWPNANG NpooTIBEUEVNC a&iag kal oTpo®ry KaTtd To duvaTo OToV TEAIKO
katavaAwTn), n eTaipeia 8a emTUxel TNV eMdIWKOYEVN ENITEVEN BIWOILOTNTAC KAl avanTu&ng.

Epeuva kai AvanTuén

>Ta nAgiola TNG eMBIWENG Nnapaywyng NPoioVTWY uWwnAOTEPNG NPOoCTIBEUEVNC agiac, n €Taipeia dIaBETE!
TUAMA avdanTuéng vEwv NPoIOVTWY, TO OMOI0 OPWG Eival EVTAYUEVO OTNV Napaywyikn d1adikacia kadoTi
€I0IkG OTOV TOUEA TOU ETOIJOU evOUPATOG Via KABs napayOuevo npoiov mponyeital n avanTuén Tou
QUTOTEAWC, N O Ouvepyacia HE TOV MEAATN KAl KATA OUVENEIQ yid TNV €TAIPEId NOU €ival KUpiwg
napaywylikn, n €peuva kal avanTuén Twv VEWV NpoioVTwV gival oTeva oUVOEdEUEVN WE TNV NApAywyIKn
diadikaaoia.

Yriokaraorruara

'Onwg npoavapepbnke n eraipeia d1aBETEI NARBOC £pyocTaciwv Mou AEIToupyolv WG UMOKATACTHHATA
aMAd Kkal KATaoTnHaTa NWARCEWS O DIAPOPEC YEWYPAPIKEC NEPIOXEC oTnv EAAGDa ouvolika aveépyovTal
oe 20.

'‘Ocov a@opd Ta OIKOVOMIKA anoTeAEoUaTa TNG KAEIOPEVNG XPNONG, O KUKAOG €pyaciwv Tng €Taipeiag
dlapop@wOnke ota 54,26 ek. € évavTl 40,92 ek. € TNG avTiOTOIXNG NEPOIVAG NEPIOdOU, au&non nou kartd
nood € 25 ek. NpoEpyxeTal anod TIC anoppopnbeioeg Buyatpikéc. KaTd OUVENEId OUYKPIOIWO OTOIXEIO
anoTeAEi 0 EvomnoINUEVOC KUKAOG £pYAciV, O Oroiog avépxeTal o € 64,6 ek. kal napouadialel Yeimon katd
33,7% nou oQeiAeTal anokA€IOTIKG oTnv aduvapia XpnuatodoTnong TOU KUKAWMATOC napaywync-
NWANCEWV AOYW EAAEIPN KEPAAdiou KIVAOEWC. MIOTEUOUKE OTI JE TNV ANokAaTaoTaon TnG PEUCTOTNTAC TNG
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eTalpeiac Yac o KUKAOC €pyaciv Unopei va unepBei Ta nepuoiva enineda kai o€ ouvOuaopd HPe Tnv
ohokAnpwan Tng Aerroupyikng avadiapBpwong, va ano@épel BeTikd EBITDA (anoTéAeopa mpo KOOTOUG
XPNHATOdO0TNONG, POPWV KAl ANooBETewv) To onoio napd Tauta ndn oto 2006 napouacialel BeATiwon.

K.K. METOYXOI

Me TIC OIEUKPIVIOEIC QUTEG NAPAKAAOUME va EYKPIVETE TIC UMOBANBEICEC OIKOVOMIKEG KATAOTACEIC TNG
Etaipeiag o€ eninedo pNTPIKAG Kal evonoinuévng, nou unoBdiovTal oUpgpwva pe  AMXM kar va AaBeTe
ano@aAacelC ata Aoina B£uara Tng nUepnaoiag diaTagngc.

MepioTépl, 28 MapTiou 2006

O Algubuvwv ZUpBouAog
XapaAapnog I'. BatioTag

H avwTépw €kBeon Tou A.Z. €ival auTrl Mou avaQépeTal oTnv €kBean e€AEyxou nou Xopnynoa Ke
nuepopnvia 29/03/2007.

ABrva 29 MapTiou 2007
O OpkwTOG EAeyKTAG AOYIOTNG

YOAL

OPKOTON EAENKTEE AOTETEE

XAPAAAMNOZ KQN. ZENOZ
A.M. Z.0.E.A. 11551
Z.0.A. a.c.

A.M. Z.0.E.A. 125
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2 EKOEZH EAErXoyY OPKQTOY EAENKTH AOIIZTH

EKOEZH EAEMX0OY ANEZAPTHTOY OPKQTOY EAETKTH AOIIZTH
Mpog Toug Kk.K. MeTOXOUG TG Avdvupng ETalpeiag
«ENQMENH KAQZTOY®ANTOYPIIA A.E.»

(Mponv «KAQZTHPIA NAOYZHZ A.E.»)

‘EkOeon eni Twv OIkovopik®v KaraoTaoewv.

ENéyEape  TIC  ouvnupéveg  Oikovopikég  Kataotdoeig Tng  Avewovupng  Etaipeiagc «<ENQMENH
KAQEZTOY®ANTOYPIIA A.E.», nou anoTtehouvTal and Tov igoAoyiopd Tne 31" AekepBpiou 2006, Kai TIG
KATAOTAOEIC anoTEAEOUATWY, HETABOAWV 10iWV KEPAAQIWV KAl TAPIAK®V POWV TNG XPHOEWS NOU EANEE TNV
nUeEpoUnvia autrn kabwg Kal NeEpIANYN Twv GNUAVTIKWYV AOYIOTIKWV MOMITIKOV Kal AOINEC ENEENYNUATIKEG
ONUEINTEIC.

Eu@uvn Aioiknong yia Tig OikovopikéG KaTtaoTdoeig

H Aloiknon Tng e€raipsiag €xel Tnv €uBlvn yia Tnv KATtdpTion kai €UAoyn napouadiacn aut®wv Twv
Oikovopikwv Kataotdoswv oUup@wva Pe Ta Aigbvr) MpoTuna XpnuaToolkovouikng MAnpogopnong, onwc
auTa £youv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon. H eublvn auth nepidapBavel oxediaopd, spapuoyn
Kal OIaTrpnon OUCTAUATOC €0WTEPIKOU €AEYXOU OXETIKA WE TNV KATApTIOn Kai €UAoyn napouadiaon
OIKOVOMIK®OV KATAoTAoEwV, anal\aypevev ano oucindn avakpifeia, nou ogeiletal oe anatn n Adboc. H
€UBUVN auTr nepIAauBavel eniong TNV €mIAOYn Kal Epappoyn KatdAAnAwv AOYIOTIK@V MONITIKQV Kal TNV
OIEVEPYEIQ AOYIOTIKWV EKTIMACEWY NOU €ival AOYIKEG YIa TIG NEPIOTACEIG.

EuOuvn EAeykTi

AIKN) pag eubuvn gival n €kPpacn yvoung ni autwv Twv OIKOVOUIK®V KaTtaoTdoswy, e BAon Tov EAEYXO
pac. Alevepynoaue Tov EAeyXo oUPQwva HE Ta EAANvika EAeykTika MpoTuna, nou €ival evapuoviopEva Pe
Ta Aigbvry EheykTikd Mpotuna. Ta MpoTuna autd anaimtouv Tn CUPUOP(PWON HAG HE TOUG KAVOVEC
deovToloyiac kal To oXedIaouo Kkal JIEVEPYEIO TOU EAEYXOU Hac PE OKomno Tnv gUAoyn diao@ahion OTI ol
OIKOVOMIKEG KATAOTAOEIC €ival anaA\aypeves and ouoiwdn avakpipeia.

O £Aeyxoc nepidappavel Tn dieveépyeia dIadIKACIWV YIa TNV CUYKEVTPWAN EAEYKTIKOV TEKUNPIWY, OXETIKA
ME Ta MOod Kal TIC MANPOQOpPIEG Nou nepIAAUBAvVOVTAl OTIG OIKOVOMIKEC KaTaoTdacelic. O dladikagieg
€MIAEYOVTAl KATA TNV KPion ToU €AeykT]  Kal NEPIAAUPBAVOUV TNV €KTIMNON Tou KIvOUVOU OuCI®doUC
aVaKpiBEIaC TWV OIKOVOUIKWY KATAOTAOEWY, AOyw andtng f AdBouc. MNa Tnv ekTipnon Tou KivdUvou
auToU, 0 eAeyKTNC AauBAvel undown To oUCTNHA ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal EUAOYN
napouciacn TWV OIKOVOMIK®MY KATAOTACEWY, PE OKOMO TO OXEJIAOUO EAEYKTIKQWV OIadIKACIWV Yid TIG
NEPIOTACEIG KAl Ol YIa TNV €KPPACN YVOMUNG €Ni TNG ANOTEAEOUATIKOTNTAC TOU CUCTNHATOC E0WTEPIKOU
eléyxou TnG ETaipeiac. O €Aeyxog nepiapfaver eniong Tnv afloAdynon Tng KataAAnAOTNTAg Twv
AOYIOTIK@WV MOAITIKWV MOU £(papuocdnkav Kal Tou EUAOYOU TwV EKTIUNCEWY nou &yivav and Tn Aioiknon,
Kabwc kal aEloAdynon TNG GUVOAIKNG NApousiaonG TwV OIKOVOUIKWV KATAGTAGEWV.

MoTetoupe OTI TA €AEYKTIKA TEKMUNPIA MOU E£XOUME OUYKEVTPWOEI €ival  €NAPKN Kal katahAnAa yia Tn

Bepelinan TnG yvuNG Hac.
Fvoun

KaTta T yvoun pag, ol ouvnuuéveg Olkovopikee KaTaoTaoel napouaialouv eUAoya and Kabe ouoiwdn
anown TNV OIKOVOMIKA katdoTtaon Tng Etaipeiac kar Tou Opidou katd Tnv 31 AekepPpiou 2006, Tnv
XPNUATOOIKOVOUIKN TNG £nidoon kai TIC TapIakeS TN Poéc yia Tn Xprion nou £Ange Tnv nUepounvia auTr
oUpQwva Pe Ta Aigbvr) MpoTuna XpnuaToolkovouikng MAnpogopnonc, 6nwe auta uioBsTndnkav anod tnv
Eupwnaikr ‘Evwan.

Xwpic va diaTunwvoupe enipUAAEN w¢ NPoC TA CUPNEPACKATA TOU EAEYXOU WAC, EPIOTOUME TNV NPOCoXN)
0ag:

a) ZTic onueiwoelg 19 kal 36 nou napdTiBevTal 0To NPOCAPTNHA TWV OIKOVOUIKWV KATAGTACGEWY, OTIC
OMoIEC avaPEPETal OTI OTIC UMNOXPEWOEIG NPOG NPOUNBeUTEC Anudaoio kal AoinoUg NICTWTEG TG ETalpeiac

ENQMENH KAQETOY®ANTOYPIIA A.E. - ETrjoio AeATio Xpriong 2006
10



kal Tou Opidou nepidapBavovTal kar AnEinpdBeouec UNoXpeWaEIC, kabwg eniong OTI, AnNo TNV €NITUXN Kal
£ykaipn uAonoinaon Tou enixelipnaoiakoU oxediou avadidpBpwong Tou Opilou, TNV EMITUXN KAl XWPIC
XPOVIKN kaBuaTépnaon avadiappwaon Twv daveiwy, TNV £ykaipn eniteuén xpnuaTodoTnong Tou Kepahaiou
KIVIIOEWG, KaBwg Kal TNV MITUXN pUBHION TWV AOINWV UPICTANEVKDV ANEINPOBEGUWY Kal Un UNOXPEWOEWY
Ba eEaptnBei n BiwaoipudTNTa TNS ETaIpeiag kal Tou Opidou. Ta dedopéva autd unodnAwvouv Tnv Unapén
aBePaidTnTac wg npog Tn duvatoTnTa TnG ETaipeiag va ouvexioel Tnv dpacTnpioTnTa TNG.

B) Tn onueiwon 31 nou napatiBeTal oTo MPOCAPTNHA TWV OIKOVOUIKWV KATAGTACEWY, 0TV oroid
yiveTal avagopd oTo yeyovog OTI ol popoAoyIkEG dNAwOEIG TNG ETaipeiag, yia Ti¢ xpnosic 2003 €wg Kal
2006 kal Twv AANwV Taipeiwv Tou OpiAou ano 1 €wg 6 Xproeic, dev £xouv eEeTadBel anod TIC (POPOAOYIKEC
apXEG, WE OUVENela va undapxel To evOEXOMEVO €MIBOANG NPOCOETWV POPWV KAl NPOCAUENCEWY KATA TO
XpoOvo nou Ba EeTacBolv kal opioTikonoinBouv. H ékBaan Tou QpopoloyikoU eAEyxou dev eival duvaTov
va npoBAe@Bei oTto napdv oTadio Kai, w¢ ek’ ToUTOU, Oev €Xel yivel onoladnnoTe npPOBAEwn OTIC
OIKOVOMIKEC KATAOTACEIC OS OXEON ME TO B€Ua auTo.

Ava@opa eni AAAwv Nopikev kal KavovioTikav OgHaTwv.

To nepiexduevo Tng 'EkBeong Tou AloIKNTIKOU ZUUPBOUAIOU €ival GUVENEC WE TIC OUVNUMEVEG OIKOVOUIKEC
KaTaoTtaoeic,

ABrva, 29 MapTiou 2007

O OpkwTOG EAsyKTNG AOYIOTIG

EOA XAPAAAMMOZ KQN. SENOX
ORGSO BETEL N ETEE A.M. 2.0.E.A. 11551
2.0.A. a.s.

A.M. 2.0.E.A. 125
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3 ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ENQMENH KAQEZTOY®ANTOYPIIA A.E.

(NMponv KAQETHPIA NAOYZHE A.E.)

OikovoMIkEG KaTaoTaoeig
NG Xpnong ano 1 Iavouapiou 2006 £w¢g
31 Askepppiou 2006
(nood o€ XIAMIAOEG EUP®)

oUpQwva pe Ta Aiedvn AoyioTika MpoTuna,
Nou €xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon
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ENQMENH KAQEZTOY®ANTOYPIIA A.E.

OikovopikéG KaTtaoTaoeig
NG XpRong ano 1 Iavouapiou 2006 éwg 31 AskepBpiou 2006
(nooa o XIAMAdeg eupw)

oUpQwva pe Ta Aigdvry AoyioTika NpoTuna,
nou £xouv uIoBeTnBei anod Tnv Eupwnaikn ‘Evwon.

TYMNOZ EKOEZHZ EAEMXOY EAEMKTQN: Me aUupwvn yvoun - B€uaTta £ueaonc

O! OIKOVOUIKEG KATAOTACEIC eyKpiOnkav and To AIOIKNTIKO ZupBoUAIo TG eTaipeiag Tnv 28 MapTtiou 2007
Kal €xouv dnuoaionoindsi e Tnv avapTtnaon Toug ato diadikTuo, oTnv dieBuvon www.unitedtextiles.com.
Enionuaiveral 0TI Ta dnpoaoisuBévra oTo TUMO GUVONTIKA OIKOVOUIKA OTOIXEIQ Kal MANPOPOPIEG TN XPHONG
OTOXEUOUV OF HIA YEVIKI EVNHEPWON YIA TNV OIKOVOUIKN KATACTACN KAl TA dnoTeEAEOUATA TNG ETAIPEIAC Kal
TOU OMIAOU. ZUVIOTOUME EMOMEVWC OTOV avayvwaoTn npiv npoBei o onoliadnnoTe £idouc €nevOUTIKN
gmAoyn 1 aAn ouvalhayn Je TNV €Taipeia, va PEAETROEI TIC NAPAKATW OIKOVOUIKEG KATACTACEIC KABWC
Kal Tnv €kBeon eAéyyou Tou OpkwToU EAeykTrhy AoyioTh.

O MNpoedpog Tou AT O OIKOVOUIKOG AIEUBUVTNG
Owudag X. Aavapag EppavounA E. AsTopdakng
A.A.T X 085877/03 A.A.T. =084927/86
O Algubuvwv ZUpBoUAog O AiguBuvTnc AoyioTnpiou
XapaAapnog BaTioTag AnunTpiog K. Tainng

Ap. AiaB. AA1975597/06 A.AT. 2003214/95

AM adeiac15340 A' TaENnc
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ANOrAPIAZXMOI ATIOTENESMATON
(Ta nooa sival ekneppacpéva o€ XIA. €)

Zny.

KUkAog epyaciov 27
KoaTog nwAnoswv

MIKTO anoTéAecpa

AMa £000a eKPETAMEUTEWG 27
'EE0da d1aBéoewg

'EE0da JI0IKAOEWG

AMa £€00a eKUETAANEUOEWC 28
ANOTEAEOHA EKPETAAAEUOEWG

XpNUATOOIKOVOUIKO KOGTOG 29
KEpdn (Znuiec) and nwAnaon r) anoTiunon enevouoEwy 30
ANOTEAECHA NPO POPWV

®OpOC €1000NUATOG 31

ANOTEAEOHA HETA TNV APAIPECT TOV POPWV
AlkaiopaTta peloyneiag

KaO@apo anoTéAeopa képdn/({npia) nou avaloyouv
OTOUG HETOXOUG THG HNTPIKNAG

Képdn/(npieg) ava MHeTOXN NOU avaAoyoUv OTOUG HETOXOUG THG HNTPIKNAG

Baoika

MEQOG OPOG HETOXMV

0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
64.586 97.528 54.259 40.192
(62.497) (98.913) (52.265) (39.826)
2.089 (1.385) 1.995 365
10.037 8.192 8.391 3.146
(6.228) (9.346) (5.064) (3.877)
(9.994) (9.806) (8.648) (4.777)
(32.433) (26.965) (26.744) (18.196)
(36.529) (39.311) (30.070) (23.338)
(9.609) (9.438) (8.708) (5.244)
(3.199) (12.564) (3.846) (11.842)
(49.337) (61.313) (42.624) (40.423)
(3.338) (2.667) (3.514) (1.326)
(52.675) (63.980) (46.139) (41.750)
2 10.915 0 0
(52.673) (53.065) (46.139) (41.750)
(0,74) (0,89) (0,65) (0,70)
70.945.000 59.807.297 70.945.000 59.807.297
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Izonorizmor
(Ta nooa eival ekne@pacpéva o€ XIA.€)

TTEPIOYZTIAKA XTOIXFIA
Mn KUKAO(OPOUVTA NEPIOUCIAKA OTOIXEIT
EvompaTa nayia
Noind aiAa neplouciakd oToixeia
EnevdUoeIg 0 BUYaTPIKEG ENIKEIPTOEIG
EnevOUOEIC O OUYYEVEIC ENIXEIPNOEIG
ANa XpnHATOOIKOVOUIKA CTOIXEIa
Mn kukhogopouvTa oTolxeia diabéaiua yia nwAnon
AvaBaloOPEVEG GOPONOYIKEG aNAITHOEIG
2uUvoAo pur KUKAo@POopoUVT®WV MEPIOUCIAKMV OTOIXEIWV
KukAopopoUvTa NEPIOUCIaKa oTolxeia
AnoBépaTa
MeAaTeg
NoINEC anaITioeIg
Xpedypapa KaTeEXOPEVA YIa EUNOPIKOUC OKOMoUG
Tauiaka diabaiya kai Icodlvapa
SUVOAO0 KUKAOQPOPOUVTWV MEPIOUCIAKMV OTOIXEIWV
2UVoAo NEPIOUCIAK@V OTOIXEIWV

TATA KE®PANAIA & YITOXPESQZEIS
IS81a Kepalaia

Ekd00v ke@ahaio

KepaAaio (LeTOXEG UNO €kdoan)

Ynép To apTio €kdoon

AlapopéG avanpooapHoyng
ZuvaAayHaTIKEG JIaPOPEG UETATPOMNG OIKOVOUIKMY
eKMETANEUOEWY €EWTEPIKOU
AnoBepaTika

AnoBepatikd anod diKaiwpaTa npoaipeong
SWPEUPEVEG {npieg

Alkaioparta peloyneiag
Zuvolo 1diwv kepalaiwv
MakponpoOECHEG UNOXPERNTEIG
Adveia
Ynoxpewaoeig and oupBACEIG XpnUaTodoTIKNG HIoBwong
AvaBalOPEVEG POPONOYIKEG UNOXPEWTEIG
MpoBAEWEIG yIa NapoxEG oToug epyaldpevoug WeTd Tnv £€000
ano Tnv unnpecia
Enixopnynoeig EVOWPAT®WV aKivnTOMNoINCEWY
"Ecoda endpevmV XpHoEwv
N\OINEG PAKPONPOBETUEG UNOXPEDTEIG
2UVOAo UaKp/oU®WV UMOXPEDOEWDV
BpayxunpOOEOHEG UNOXPEWCTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWTEIG
BpaxunpdBeopa daveia
BpaxunpoBeopo PEPOG pakp/Opwv daveiwv
YNOXPEWOEIG anod GUKPBATEIC XpNHATOdOTIKNAG HioBwaong
BpaxunpoBeapo pEPOG ECODWV ENOPEVWV XPHOEWV
Enixopnynoeig EVOWUATWV aKIvnTOmMoINgEWY
SuvoAo Bpax/ouwv UNoxpeWITEWDV
2UvoAo 19iwv Kepalaiwv & UNoXPEWOEWV

Zny.

14
12
13
15
16

17
17
18

18

18
17

21
20
23

22

24
25
26

19
21
21
20
25
24

O OMINOX H ETAIPEIA
31n 31n 31n 31n
Agkepppiou AekepBpiou Aekepppiou Aekepppiou
2006 2005 2006 2005

226.917 179.129 221.829 90.104
417 757 417 692
0 0 1.112 26.201
155 155 155 155
4.408 4.362 4.396 4.371
7.394 7.383 7.394 6.862
4.515 7.135 4.515 4.699
243.806 198.921 239.819 133.086
19.958 25.342 19.958 9.468
27.010 29.669 28.022 16.772
13.771 20.996 15.579 23.288
244 313 244 313
961 689 942 236
61.944 77.009 64.745 50.077
305.751 275.930 304.563 183.163
14.781 21.284 14.781 21.284
4.000 0 4.000 0
262.056 262.056 262.056 262.056
72.087 20.798 72.087 15.121
99 29 0 0
56.412 45.579 56.400 41.602
1.721 986 1.721 954
(378.305) (316.013) (377.319) (291.056)
32.851 34.718 33.726 49.960
1 972 0 0
32.852 35.690 33.726 49.960
40.098 40.599 40.055 32.000
31.685 31.022 31.685 22.742
33.547 16.047 33.547 7.533
4.072 6.122 4.042 3.620
10.968 13.055 10.968 1.722
5.460 5.831 5.460 5.831
19.410 2.450 19.410 2.067
145.239 115.126 145.168 75.516
34.002 36.982 32.760 18.576
87.036 77.196 87.036 36.498
2.725 3.168 1.977 1.371
1.188 3.911 1.188 32
370 370 370 370
2.337 3.485 2.337,41 840
127.659 125.113 125.670 57.687
305.751 275.930 304.563 183.163
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ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Avaloyia
Koivég I XIKO Ke@aA Alapop Alapopég ZWPEUPEVEG Zuv/Ikég HETOXWV Ak,
MeToxég Ek300&v SK;I)%&‘I ug;gllo avanp/yng Ano@spartika Inpieg diapopég Ynepaia HNTPIKAG TpiTOV Zivolo

YnoAoino 31ng AskepBpiou 2004 20.270.000 6.081 7.900 262.318 19.891 46.468 -264.130 113 0 78.641 16.605 95.246
MeTaBOAEG OTIG AOYIOTIKEG ApXEG Kal 0,00 0
HeBOdOUG !
A 3 AN

e PPOSHEVS ° A 20.270.000 6.081 7.900 262.318 19.891 46.468 -264.130 113 1] 78.641 16.605 95.246
31ng AskeppBpiou 2004
MeTaBoAég oTa idia kepalaia yia
TO 2005
Aiapopa avaBaropevou Gopou
(35%.329%) £nl Biarpopdc avanp/yic 0 0 0 907 0 0 0 0 907 228 1.135
SuvaAAaypaTIKEG SIapopES 0 0 0 0 0 0 -84 0 -84 103 18
E€00a au&NoEws PETOXIKOU KEPaAaiou 0 0 -262 0 0 0 0 0 -262 0 -262
anpgncuoq s|6n'<ou anoBeparikou yia 0 0 0 0 986 0 0 0 986 115 1.101
SikaipaTa npoaipeang
SUVOAO KEPBWV (ZNHIGV)
kataxwpnBévTwy an'subeiag oTa idia 0 0 0 -262 907 986 0 -84 0 1.546 446 1.992
Keparaia
Kabapry {npia xpricewg 1.1.2005 - ~ K R .
30.12.2005 53.065 0 0 53.065 10.915 63.980
Z0voAo kepd®V ({npIDV) _ _ _ - - -
KaTaxwpnoEvTwv oTn Xprnon B 0 0 0 262 907 986 53.065 84 0 51.519  10.469 61.988
AUENON HETOXIKOU KepaAaiou 50.675.000 15.203 -7.900 0 0 0 0 0 0 7.303 0 7.303
AUENON WETOXIKOU KEPaAaiou e
KEPAAAIONOoiNan UNOXPEWOTEWV Kal 0 0 0 0 0 137 0 0 137 473 611
100M00N HEIWON HE CUPYNPIOUO
(v
TakTonoinon Aoyapiacpav 0 0 0 0 36 17 0 0 52 -52 0
MeTaBoAég Adyw Hn Evonoinoewg R ~ ~ R
OPAKIKA EKKOKISTHPIA A.E. 0 0 0 0 924 2.573 0 1.649 0 5.480 5.480
AUEnon ouppeToxng oTn GALLOP A.E. 0 0 0 0 0 -6 0 110 104 -104 0
Aiaypapr unepagiag 0 0 0 0 0 -1.539 0 1.539 0 0 0
ﬁ:;’g;“g‘:’”"“""“"""’ HE kaToxoug B. 50.675.000 15.203 -7.900 0 0 -888 1.182 0 0 7.596  -5.163 2.433
Z0voAo peraBoAav oTa idia _ R _ _ N - - -
Kepaaia yia To 2005 B=B,+B. 50.675.000 15.203 7.900 262 907 98 51.883 84 43.923 15.633 59.555
YnoAoino 31ng AskepBpiou 2005 r=A+B  70.945.000 21.284 V] 262.056 20.798 46.565 -316.013 29 34.718 972 35.690
MeTaBoAEG OTIG AOYIOTIKEG APXEG Kal 0 0
HeBOBOUG
A & O

r PPOSHEVS ° A 70.945.000 21.284 V] 262.056 20.798 46.565 -316.013 29 V] 34.718 972 35.690
31ng AskeppBpiou 2005
MeTaBoAég oTa idia kepalaia yia
TO 2006
Aiapopa avanpooappoyng nayiov 44.919 0 0 0 0 44.919 0 44.919
Alapopa avaBaropevou Gopou
(32%-29%) €ni diagopag avanp/yne 1.135 0 0 0 0 1.135 0 1.135
ZXNUaTIopog €1d1koU anoBepaTikou yia
SIKaI®UATa nNpoaipecns 0 615 0 0 0 615 0 613
SuvaAAaypaTIKEG SIapopEg 0 0 0 70 0 70 -103 -33
SUVOAO KEPBWY (ZNHIGV)
kataxwpnBévTwy an'subeiag oTa idia 0 0 0 0 46.054 619 0 70 0 46.743 -103 46.640
Kepaaia
Kabapry {npia xpricewg 1.1.2006 - ~ K R K
31.12.2006 52.673 0 0 52.673 2 52.675
ZGvoo kepdav (Gniev), E 0 0 0 0  46.054 619  -52.673 70 0 -5930  -104 -6.035
KATaXwWpnOEVTWV GTn XpHon
AUEnon ouppeToxng otn ®ANKO A.E. 0 0 0 134 45 -1.703 0 820 -703 761 58
Anoppognaon ®ANKO A.E. 2.198.433 2.638 4.000 0 4.132 9.503 -25.684 0 2.775 -2.635 2.107 -528
AToppOPRon KAQXTHPIA POROTTH 505.036 414 0 0 969 786 -8.796 0 12.939 6312 3557 2755
Anoppognon GALLOP A.E. 453.081 139 0 0 0 774 252 0 -76 1.089 -178 911
2"5:;‘;0” apiBuol peToxdv (reverse 24.830.750 0 0 0 0 0 0 0 0 0 0 0
AUENON HETOXIKOU KEPaAaiou e R
KEPAAAIOnoinan anoBepaTIkAV 161 0 0 0 161 0 0 0 0 0 0
Meiwon HETOXIKOU Kepahaiou pe -9.854 0 0 0 0 9.854 0 0 0 0 0
OUPYNPIOHO TNHIGY
Aigypagn unepagiag 0 0 0 0 0 16.458 0 -16.458 0 0 0
Z0UvOAO CUVAAAAYGV HE KAaTOXOUG - N N _
HETOXGV E; 21.674.200 6.502 4.000 V] 5.235 10.948 9.619 V] V] 4.063 866 3.196
Z0voAo peTaBoAav oTa idia _ - N _ _ R
Ke@ahala yia T0 2006 E=E:+E; 21.674.200 6.502 4.000 V] 51.289 11.568 62.292 70 1.868 971 2.838
YnoAoino 31ng AskepBpiou 2006 Z=A+E  49.270.800 14.781 4.000 262.056 72.087 58.133 -378.305 929 0 32.851 1 32.852
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN THZ ETAIPEIAZ

YnoAoino 31ng AskepBpiou 2004
MeTaBOAEG OTIG AOYIOTIKEG ApXEG Kal
HeBddouUG

Avanpooappoopévo unoAoino 31ng
Aekepppiou 2004

MeTaBoA£g oTa idia ke@aiaia yia To
2005

Alagopa avaBaropevou popou (35%-32%)
€ni dlapopag avanp/yng

E£0da au€noewg PETOXIKOU KEPaAaiou
SXNUaTIONOG €181KoU anoBepatikou yia
dIkal®UaTa npoaipeong

SUvoho KepdWV (ZNHIMV) KaTaxwpnoevTwv
an'suBeiag oTa idia kepahaia

KaBapn {nuia xpAoswg 1.1.2005 - 30.12.2005
ZUvoAo KepSAV ({nHIOV)
KATaxmpnbEvTwv oTn Xpnon

AUENON PETOXIKOU KEPaAAaiou

Z0UvOAO OUVAAAQYGV HE KATOXO0UG
HETOXMV

Z0volAo peTaBoA®v oTa idia kepaiaia
yia To 2005

YnoAoino 31ng AskepBpiou 2005
MeTaBOAEG OTIG AOYIOTIKEG APXEG Kal
HeBABOUG

Avanpooappoopévo unoAoino 31ng
Agkepppiou 2005

MeTaBoAég oTa idia ke@aAaia yia To
2006

Alapopd avanpooappoyng nayiwv
Alapopd avaBaropevou popou (32%-29%)
£ni dlapopag avanp/yng

ZXNHaTIONOG €18IkoU anoBepatikou yia
SIkaiUaTa npoaipeong

SUvoho KepdWV (ZNHIMV) KaTaxwpnoevTwv
an'suBeiag oTa idia kepahaia

KaBapr {nuia xpRoswg 1.1.2006 - 31.12.2006
Z0voAo kepd@V ({NHIRV)
KaTaxmpnlEvTwv oTn Xpnon
Anoppopnaon ®ANKO A.E.

Anoppdenon KAQSTHPIA POAOIMHS A.E.
Anoppopnaon GALLOP A.E.

Meiwon apiBuol peToxwv (reverse split)
AUENON PETOXIKOU KEPAAaiou e
Kepahaionoinan anoBspaTikOV

Meiwon PETOXIKOU KepaAgiou e TUUYNPIOUO
QWY

ZUVOAO CUVAAAQY®V HE KATOXOUG
HETOXGOV

Z0voAo peraBoAav ota idia kepaiaia
yia To 2006

YnoAoino 31ng AskepBpiou 2006

Koivég MeToyik6 KepaAaio Ailapopa AlapopEg Zwp.

MeToxég Ekd00&v £K6Ntl) %év unép aprio Avanp/ynGg  Ano®sparika {npieg ZUvoAo
20.270.000 6.081 7.900 262.318 14.454 41.602 -249.306 83.049
0
A 20.270.000 6.081 7.900 262.318 14.454 41.602 -249.306 83.049
0 0 0 0 667 0 0 667
0 0 0 -262 0 0 0 -262
0 0 0 0 0 954 0 954
0 0 0 -262 667 954 0 1.358
-41.750 -41.750
B, 0 0 0 -262 667 954 -41.750 -40.392
50.675.000 15.203 -7.900 7.303
B, 50.675.000 15.203 -7.900 0 1] 0 0 7.303
B=B;+B, 50.675.000 15.203 -7.900 -262 667 954 -41.750 -33.089
r=A+B 70.945.000 21.284 0 262.056 15.121 42.555 -291.056 49.960
0
A 70.945.000 21.284 0 262.056 15.121 42.555 -291.056 49.960
0 0 0 44.919 0 0 44.919
0 0 0 667 0 0 667
0 0 0 0 592 0 592
0 0 0 0 45.586 592 0 46.178
-46.139 -46.139
E; 0 0 0 0 45.586 592 -46.139 39
2.198.433 2.638 4.000 0 5.681 9.721 -36.118 -14.077
505.036 414 0 0 5.699 4.623 -13.210 -2.475
453.081 139 0 0 0 790 -651 278
-24.830.750 0 0 0 0 0 0 0
161 0 0 0 -161 0 0
-9.854 0 0 0 0 9.854 0
E, 21.674.200 -6.502 4.000 0 11.380 14.974 -40.125 -16.273
E=E;+E; 21.674.200 -6.502 4.000 0 56.966 15.566 -86.263 -16.234
Z=A+E 49.270.800 14.781 4.000 262.056 72.087 58.121 -377.319 33.726
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KATAZTAZH TAMEIAKQN POQN
(Ta nooda sival ekne@pacpéva os XIA. €)

AEITOUPYIKEG SPACTNPIOTNTEG

Eionpa&eig and anartioeig

MANPWHEC OE NPOUNBEUTEG, £pyalOPEVOUG KTA

MANPWHEC (€10NPAEEIG ENITTPOPWV) POPWV

Tokol NANPWOEVTEG

ZUVOAO £10pO0WYV / EKPOKV ANO AEITOUPYIKEG SpacTnPIOTNTEG (a)
EngvduTikég SpaoTnpioTnTEg

MANPWHEG YIa TNV anoOKTNON EVOMUATV Kal GlAwv nayiwv

Eionpageic anod nwAnon evoopatwy kal aiAwv nayiov

Eionpageig (nAnpwpéc) and nwAnon (ayopd) BuyaTpikwy, GUYYEVQV KTA.
Eionpa&eig (NAnpwpég) anod nwAnon (ayopd) enevOUTIKWY TITAWV
(peToxXWV. a&loypdPwv)

ZUVOAO £1I0pOWV / EKPOMV Ano eNeVOUTIKEG SpaaTnpioTnTeS (B)
XpnuartodoTikig 3paoTnpidTNTEG

Eionpd&eig and peTOXoUG EvavTl QuENoews KEPalaiou

Eionpageic ano ekdobévra / avaAngBévra daveia

E€o@AnoeIc daveiwv

EE0@ANOEIC UNOXPEWTEWY and XpNHATOdOTIKEG MICBNTEIG (XPEWAUTIA)
ZUvVOAO £10PpOROV |/ EKPOROV ANO XPNHATODOTIKEG dpacTnPIOTNTEG
()

Ka@apn avgnon / (Heimon) oTa Tapeiaka diadéoipa & 100dUvapa
nep1odou (a)+(B)+(y)

Tapeiaka diab<oipa & 100dUvapa anoppoPnBEIcmY ETAIPEIOV

Tapeiaka diab<oipa & 10odUvapa Evapéng nepiodou

Tapeiaka d1a0éoipa & 1008Uvapa ARENG nepi16dou

0 OMIAOE H ETAIPEIA
31/12/2006 31/12/2005  31/12/2006 31/12/2005
69.623 122.949 52.104 46.667
(64.889) (123.866) (51.191) (50.174)
(1.885) 621 (1.540) (1.466)
(10.466) (8.296) (9.872) (4.815)
(7.618) (8.592) (10.499) (9.788)
(144) (712) (52) (487)
1.308 78 1.308 2
67 0 67 (2.600)

0 448 0 448

1.231 (186) 1.323 (2.617)

0 3.134 0 3.134
26.528 33.757 26.528 32.000
(17.633) (25.659) (14.691) (21.872)
(2.236) (3.459) (2.236) (1.551)
6.659 7.773 9.601 11.711
272 (1.005) 425 (694)

0 0 281 0

689 1,604 236 930
961 689 942 236
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ZNHEIDOCEIC ENi TV OIKOVOHIK®OV KATACTAGEWV
1. Mevikég nAnpoopieg

1.1 Mevika

H etaipeia Evwpévn KhwoToUgavtoupyia kal ol Buyatpikéc TnG (oTo €&MC OMIAoG) dpaaTtnplionololvTal
oTov Topéa Kh\woTolgavToupyiac.

Ol gykaTaoTACEIC TOU OpiAou eupiokovTal oTn Makedovia (Hupabia, MéAAa, Osooalovikn), oTn Opdkn
(BL.NE. Kopotnvnc, MaAayia AAeEavdpounoing), otn BoiwTtia (Owvoguta), EUBola (AuAida) kai OTIC
Bahkavikéc xwpeg (AMBavia, FYROM, Boulyapia). H etaipeia Evwpevn KAwoTolgavrtoupyia £xel Tnv
Mop®n TN AvawvUpou ETaipeiag kal eival sionypévn oTo Xpnuariotripio ABnvav. ‘Exel Tnv £€0pa Tng oTo
MepioTépl, Knpioou & KwvoravTivounoAewg 1 kar n  dielBuvory TG oto diadikTtuo  eival
www.unitedtextiles.com. OI OIKOVOUIKEC KaTaoTAaoelC TnG 31 AekeuPpiou 2006 eykpibnkav and To
A0IknTIKO ZupBoUAIo Tnv 28 MapTiou 2007.

1.2 ZnpavTika ETaIpIKA YEYOVOTA

Katd tnv 01Gpkeia TNG Uno Kpion XProng ouvéPnoav onuavTtika €TAIipika YEYOVOTA OTO MAdIGIO TNG
AEITOUPYIKAG Kal XpNHATOOIKOVOUIKNG avadiapdpwong Twv €Talpei®v Tou Opilou e okono Tnv emiTeUEn
HakponpoBeaung BlwoludTNTAg kai avantuéng. EidikdTepa onwg eivar ndn yvwotd, oTig 15.03.2006 o
'OpiAog etaipiov KA\woTipia Naotong AE (vuv ENQMENH KAQSTOY®ANTOYPIIA AE) Kai Ol NIOTOTPIES
Tpaneleg EBvikn, Epnopikn, AypoTikn, Alpha Bank kai EFG Eurobank, katéAn&av o€ cupgwvia eni Tng
XpNHATodoTNONG TOU EenixeipnoiakoU oxediou avadidpBpwong Tou Opidou KabBwg kal eni TG
avaxpnuaTodoTnong Tou ouvoAikoU TpanelikoU davelgpoUu Tou OMIAOU Kal TNG XpnuaTodoTnong Tou
KepaAaiou Kivnong. Zkonog TnG CUPQWVIAc auTngc, ival n eEuyiavon kal avakapyn Tou OpiAou.

Kat'omiv auTtoU n eTaipeia kali 0 OPIAOG eKNANPWOAV OAEC TIC NpoBAenopevec npolinoBeoelc HeETAEl Twv
ornoiwV Kal Tn CUYXWVEUON Ke anoppopnon Twv Buyatpikwv FANCO AE, KAQZTHPIA POAOMHZ AE kai
GALLOP AEBE kai €rar omic 31/12/2006 o OuiIAo¢ anoteAeitar and Tnv pnTpikn ENQMENH
KAQZTOY®ANTOYPIIA AE, TiIC BuyaTpikéG Twv Bahkaviwv kai tTnv EAIZ AE. Eniong pe Tnv anod
29/12/2006 anogaon TnG EKTakTNG Mevikng SUvEAEUoNG AAAAEE N enwvulia TNG UNTPIKNG £Taipeiag anod
KAQSTHPIA NAOYZHS AE oe ENQMENH KAQSTOY®ANTOYPITA AE. H andgacn auTr) eyKpiBnke pe Tnv
K2-608/19-01-07 anogacn Tou Yrnoupyeiou AvanTtugng.

2. O1 oNHAavTIKEG AOYIOTIKEG APXEG MOU XPNOIHONOIEl 0 ‘'OHIAOG

2.1 MAqiclo KaTapTIoONG TV OIKOVOUIK®OV KATACGTACEWV

O1 EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG TOUu OpiAOU Kal Ol OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAC £XOUV
ouvtaxBsi oUpewva pe Ta Aibvry MpoTuna Xpnuatoolkovouikng MAnpo@opnong (oto €&nic ANXM) yia
npwTn opd ano 1/1/2005. O1 0IKOVOUIKEG KATACGTACEIC £XOUV CUVTAXBei ue Baon Tnv apyrn Tou IoTopIKOU
KOOTOUC, EKTOG and Ta akivnTa kal Ta PNXavriuaTta nou €XouvV avanpoodpuooTei, kabwe kal 6oa ano Ta
XPNHATONIOTWTIKA YEOA anoTigouvTal otnv €UAoyn a&ia Toug i oTo avanooBeoTo kOOTOC. O KUPIOTEPEG
AOYIOTIKEG APXEC NEPIYPAPOVTAI KATWTEPW.

H kaTapTion TwV OIKOVOMIKWY KATAOTACEWV OUPPwva He Ta AMXM anairei Tnv XpRon AoyIoTIKWV
EKTIMACEWV Kal TNV AoKNOoN KPIoEWE YIa TNV pApHoyn TV AOYIOTIK®V apXwv Nou akoAouBoulvTal.

2.2 Evonoinon

OuUYaTpIKEG ENIXEIPNOEIG

O! €VOMOINUEVEC OIKOVOMIKEC KATAOTACEIC NEPIAAKBAVOUV TIG OIKOVOUIKEC KATAOTACEIG TNG ETAIPEIAC Kal
TV ETAIPEIOV Mou eAEyxovtal and autrv Tnv 31 Aekeuppiou 2006. EidikdTEpa nepihauppavovral ol
OIKOVOUIKEG KATAOTACEIC TwV TAIpEIV EAI= A.E., BULFANCO A.D., TEXTILKO E.0.0.D., ALFAN S.A. kai
KAVASCO LTD. Znueiwveralr OTI ol Buyatpikeg etaipeiec FANCO AE, GALLOP AEBE kai KAQZTHPIA
POAOMHZ AE nou anoppo@nénkav anodé Tnv etaipeia nepIAapBavovTal OTIC EVOMOINUEVEG OIKOVOMIKEG
kaTaoTdoeig TNG 31/12/2005 auTOTEAWG VW OTIG OIKOVOMIKEG KaTaoTAoelg TNG 31/12/2006 kai yia Tnv
nepiodo ano 01/04/2006 kal PETA PEOW TNG MNTPIKAC ano Tnv onoia anoppo®nénkav. Katd cuvéneia ol
OIKOVOMIKEG KATAOTACEIG TNG €Talpeiag Tnv 31/12/2006 dev eival OUYKPIOIYEG Ye auTeC TNG 31/12/2005.
AvTiOeTa anoAUTwC OUYKPIOIMEG €ival Ol €EVOMOINMEVEC OIKOVOUIKEG KATACTACEIC ka®' OTI OAeC ol
anoppoPnBeioec eTalpeiec nepIAayBavovTav aTnv evonoinon Pe TNV JEBOSO TNG OAIKNG Evonoinong.
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'EAeyxoc eniTuyxaveralr onou n etaipeia €xel Tnv £foucdia va kabopilel TIC XPNMATOOIKOVOUIKEC Kdl
AEITOUPYIKEC AMOQACEIC MIAC OIKOVOUIKNAG Movadag MeE OKoMO TnV anokTnon OQENOUC anod TIC
0paoTnpIOTNTEG TNG.

Katd Tnv €€ayopd Hiac enixeipnong anoTigwvTal, oTnv €UAoyn a&ia Toug, Ta OTOIXEId TOU EVEPYNTIKOU, TOU
nadnTikoU kabwg Kal ol EVOEXOPEVEC UNOXPEWTEIC TNG KATA TNV NUEpounvia e€ayopdc.

To kO0TOC TNG €€ayopdc, katd To Nood nou unepBaivel TV gVAoyn a&ia Tou eEayopaldusvou kabapol
gvepynTikoU (evepynTikO — NaABNTIKO — €VOEXOMUEVEC UMOXPEWOEIC), KATAXWPEITAI WG unepagia Tn Xpnon
oTnv onoia &yive n €ayopd.

3TNV NepiNTwon Nou To KOOTOG £6ayopac gival YIKPOTEPO TNG avwTEPW £UAoyNnG afiac autn n diapopd
KATaXwpPEITAl 0TA anoTEAEOUATA TNG XPHONG EVTOC TNG onoiag yIve n e€ayopa.

Ta dIKaiwpaTa TNG Yelowngiag kataxwpoUvTal kaTta Tnv avahoyia Toug ni TnG euAoyng aiac.

2 endPeveg XpNoEIG, TUXOV (nuieg pepiCovtal otn pelown@ia kat’ avaloyia, eninAéov Twv OIKAIWHATWY
peloyneiag .

Ta anoteAéoparta Twv eEayopalopevwv N NWACUPEVWV BuyaTpiKwV EVTOC TNG XPNOEwS, NepIAaPBavovTal
oTNV EVOMoINUEVN KATAOTAON AMNOTEAEOUATWV XPHOEWG ano f €wg TNV NUEPOUNvia eEayopdc r NwAnonc,
avTioTolxa.

O! OIKOVOMIKEG KATAOTACEIC TwV BuyaTpikwv npoadpuolovTal kaTaAnAa, woTe va ouvTdcoovTal BAocel
TWV AOYIOTIKOV ApXWV TOU OMIAOU.

O1 dieTaIpikéG ouvalayeg, diaiTepika unoloina, dIETaipika €0oda kal £€€0da kal SIETAIPIKA anoTeAéopaTa
anaAsigpovTal KaTa Tnv evonoinan.

Enev3UOEIG OE OUYYEVEIG ENIXEIPTOEIG

SUYYEVNG €ival n OIKOVOUIKI] Jovada oTnv onoia o OPIAOC AoKEl GNUAvTIKr Nippor, aAAa ox1 E\eyxo 1 and
KoivoU éAeyxo. H ouciwdng emippor] AoKeiTal PECW TNG OUMMETOXNG OTIC XPNUATOOIKOVOUIKEC KAl
AEITOUPYIKEG ANOPATEIG TNG OIKOVOMIKNAG Hovadac.

Ta anoteAéopata kal Ta MeEPIOUCIAKA oToixeia evepynmikoU Kal nadnTikoU MIAG  ouyyevolc,
EVOWHATWVOVTAl OTIG OIKOVOMIKEC KATAOTACEIC PE Tn WEBodO TnG kabapng O€0ewg, €kTOC aAnod Tnv
NePINTWON NOU KATATAooETAl WG dIaBEaiun npog NwANon (BAENE KATWTEPW).

O1 enevdlosiC 05 Ouyyeveic aneikovilovral OTov I00AOYIONO OTO KOOTOG, NPoCcapHOlOPEVO  OTIC
METAYEVEDTEPEC METABOAEC TOU MEPIDiOU TOUu opiAou OTO KaBapd evepynTikO TNG OUYYeVoUC Kal
AauBavovTag unown TIC TUXOV AMOUEINOEIC TNG a&idC MEMOVWUEVWVY €nevOUCEWV. ZnMIeC OUYYEVWDV
ENIXEIPNOEWV ENINAEOV TWV OIKAIWUATWY TOU OMIAOU O auTéC, dev kaTaxwpoUuvTal.

To KOOTOC TNG ANOKTNONG MIac ouyyevoUc, KaTa To Nogo nou unepBaivel Tnv uloyn aia Tng avahoyiac
TOU dnOKTWHEVOU KaBapoU evepynTikoU (evepynTikO — nadnTIKO — €VOEXOMEVEG UMOXPEWTEIC),
KATayxwpeitTal wg unepa&ia oTn xprion oTnv onoia £yIve n anokTnon, nepiAappfavoyevo oTo Aoyapiacuo
TV €NeVOUCEWY OE OUYYEVEIG ENIXEIPNOEIG.

3TNV NEPINTWON MOU TO KOOTOG andKTnong £ival MIKPOTEPO TNG avwTEPW €UAoynG agiag autn n diagopd
KATaYXwpEiTal oTa anoTeAEoPATA TNE XPAONG EVTOC TNG onoiac yIVE N anokTnon.

2TIC NEPINTWOEIG NOU 0 OMINOG OIEVEPYEI OUVAANAYEC WE MIA OUYYEVH EMIXEIPNON, TA OXETIKA KEPON Kal Ol
{nuiec analeipovTal KaTd To NOCOOTO CUMHETOXNG TOU OUIAOU OTN CUYKEKPIYEVN OUYYEVR. Tuxov {nuiec
oc ouval\ayég napéxouv anodeifeic anopesimong TnG afiac  Tou peTaPiBaldopevou OTOIXEIOU Tou
€vepyNTIKOU, NEPINTWAN OTNV onoia JIEVEPYEITAl OXETIKN NPOBAEWN Anopeinong.

2.3 Mn KUKAOPOpPOUVTa NEPIOUCIAKA oTolXeia dia0&éoipa npog nwAnon

Ta un KukAopopoUvTa MepIouciaka oToixeia diaBEoiua Npog NWANCN anoTIJWVTal 0T XaunAoTepn agia
METAEU TNG avandoBeoTng Kal TNS eUAoyng a&iac peiov To KOOTOG MoU anaiTeiTal yia Tnv nwAnon. Ta un
KUKAOQOpPOUVTA MEPIOUCIAKA OTOIXEId KATATAOOOVTAl WG KATEXOUEVA YId MWANCN €pooov BpiokovTal
EKTOC ekdeTAMEUONC 1) cival dlaBgoiya yia dueon nNwANon kai yia Ta oroia n Oloiknon €xel EeIvnoel
EVEPYEIEG YIA TNV €KMNOINGT) TOUC.

2.4 NMAnpo@opnNon KATa TOHEa

QC ENIXEIPNUATIKOG TOPEAC opileTal pia ouada NeEPIOUCIaKWY OTOIXEIWV Kal AEITOUPYI®MV MPOKEIMEVOU va
napexovTal npoiovTa kal UNNPECIEC Ta Onoid UMOKEIVTAl O dlapopeTIKOUC KIVOUVOUC Kal anodooeic ano
€KEiVa AMWV  ENIXEIPNHATIKWV TOUEWV. ZTNV MEPINTWON pag OAa Ta MpoidvTa Kkal Ol UMNPECIES
nepiAapBavovTtal otov KAWoToUPavToupyikd Topéd. Q¢ Yewypagikdg TOPEAC, opieTal Wia YEWYPAIKN
neploxr, oTNV Onoia NApEXOVTal NPOoIOVTA Kal UNNPECIEC KAl N onoid UNOKEITAl 0 SIAPOPETIKOUC KIVOUVOUC
Kal anodoaeIc and AAAEG NEPIOYEC.
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2.5 ZuvaAAayHAaTIKEG HETATPOMNEG

(a) AsiToupyiKO VOHIOHA Kal VOHIOHA Napouciacng.

Ta oOToIXEid TWV OIKOVOMIK®WY KATAOTACEWV TWV ETAIPEIV Tou OpiAou, anoTiywvTal PE XPron Tou
VOMIOWATOC TOU OIKOVOMIKOU nepIBAAovTog, péoa oTo onoio kabe eTaipeia Asiroupyei (Asiroupyikod
vOuIopa). O1 evonoInuéVEC OIKOVOUIKEG KaTaoTdoelic napouoialovral o Eupw, nou €ival To AEIToupyiko
VOMIOWa TNG UNTPIKNAC ETAIPEIAC.

(B) ZuvaAAayEg kai unoAoina

O1 ouvaAl\ayec oc Eva vopiopaTa PETATPEMOVTAI OTO AEITOUPYIKO VOUIOMA BACEl TwV ICOTIHIOV MOU
ugigTavTal KaTta TNV NUEPOMNVIA TwV CUVAAAGywV.

KEpOn kal {nUIEG and ouvaAAayHaTIKEG OIaPOPEG Ol ONoieC NPOKUNTOUV and PETATPONI TWV VOUIOUATIKWV
oToIXEiwV nou ekppalovral os &Evo VOUIONa KATa Tnv JIApKEId TNG NEPIOdOU Kal KATa TNV nUepounvia
IcoAOYIOMOU HE TIC UNAPXOUOEC I00TIMIEC, KATAXWPEOUVTAl OTA AnoTEAEOUATA.

(y) ETaipeieg Tou OpiAou

H PeTaTponn TwV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV TOU OMIAOU O ornoiec €xouv OIAPOPETIKO
AEITOUPYIKO VOUIoUA and Tnv PNTPIKN YivovTal wé €ENC:

a)Ta vopiopatika oToixeia PeTaTpénovral o € pe Baon Tnv enionun I00TIMIA TNG NUEPOMNviAg Tou
Ioohoyiopou.

B) Ta yn VOMIOUATIKA OTOIXEId YETATPENOVTAI E BACN TIC IGTOPIKEC IOOTIHIEG.

y)Ta 1dia kepdAaia YeTATPENOVTAI HE TIG ICOTIMIEG MOU UNAPXOUV KATA TNV NUEPOMNVIA MOU Npoékuyav.
0)Ta £Eoda kal Ta £€000a WETATPEMOVTAl WE TIC WECEC I00TIYIEG NEPIOOOU EKTOC €AV OI GUVAANAYUATIKEC
ICOTIMIEC £XOUV GNUAVTIKA dlakupavaon.

O1 npokUNTOUOEC OUVAAAQYUATIKEC JIAPOPEC KATAXwPOUVTAl O AnoBeUdTIKO Twv I0iwV KEPAAQiwV Kal
HETAQEPOVTAI OTA ANOTEAECUATA PE TNV NWANGN TWV ENIXEIPNOEWV AUTQV.

2.6 Evoopara nayia

Ta evowuara nayia, €kTOC TWV NAPAYWYIKWV AKIVATWY, AnoTINWVTAl OTO KOOTOG KTNOEWC WeEiov TIC
OWPEUPEVEC anooBEoelc Kal TIG {nuiec anopeiwong. To KOOTOG KTAOEWG MepIAaUBavel OAeG TIC dueoa
ENIPPINTEEG OANAVEC YIa TNV AndKTNON TwV OTOIXEIwV. To KOGTOC Ynopei eniong va nepIAapPavel kEpON n
{nuiec and avTioTaduion Tou ouvaAayuaTikoU KivOUVoU KATd Tnv ayopd auTwv TwV OGTOIXEIWV Ta ornoia
gixav kataxwpnOei o anoBeuaTikd TWV 10wV KEPaAainv.

O1 danavec nMou npayyaTonoloUvTal O METAYEVEOTEPEC XPNOEIC au&avouv Tn AoyioTikh afia Twv
EVOWMATWV nayiwv povo €av nmibavoloyeital 0TI 6a €I0peUOOUV OTOV OMIAO HEAAOVTIKA OIKOVOMIKA O(EAN
Kal To KOOTOG TOuG Wnopei va anoTiunBei afioniora. O1 eENICKEUEG Kal Ol CUVTNPAOEIG KAaTaxwpouvTal oTa
anoteAéopata OTav npayuaTonolouvTal.

Ta napaywyikda akivnta kal ynxavrnuara anoTiJavTal oty euAoyn a&ia Toug, n onoia npoadiopieTal ano
aveEAPTNTOUG EKTIMNTEG, MEIWUEVEG KATA TIC METAYEVEOTEPA OWPEUMEVEC anooBEoelC kal  {nuieg
anopeimonc. Ta akivnTa Kal Ta Pnyaviuarta avanpoodppolovral O TAKTA XPOVIKA dlaoTnuaTa oUTwe
WOTE 0 avanooBeaTeG agieg va pnv diagepouv anod TIC EUAOYEC a&ieC KATA TIC NUEPOMNVIEG KAEICINATOC TOU
IcohoyiopoU.

Augnoeic otnv AoyloTikiy afia Twv napaywylkov akivATwV Kal Pnxavnudatwv nou npokUNTouv ano
avanpoodppoyEG otnv eUAoyn afia kataxwpouvTal os anoBepdTiko Twv 1DV KEPAAdinv, €KTOG €av
apopd Ot avaoTpoPr] HEIWTIKAG avanpoodpdoync (UNoTiunonG) OUYKEKPIYEVOU OKIVATOU MOU EiXE
kataxwpnbei oTa £€0da. € AuUT TNV NEPINTWON I00MNOC0 WEPOG TNG AvANPOoapHoync KaTaxwpeital oTa
€000a.

Meiwaoeig oTn AoyloTIkR a&ia, nou npokUNToUV and TNV avanpoodpuoyr, kataxwpouvTal oTa €€0da apou
npwTa dlaypaPei To TUXOV OXNUATIOPEVO AnoBePaTIKO avanpooapuoynG Yia TO GUYKEKPIKEVO MEPIOUCIAKO
OTOIXEIO.

Katd tTnv noAnon Twv evowpatwv nayiwv, ol dlapopec METAEU Tou TIMAMATOC nou AdpBAveral kai Tng
AOVIOTIKAC Toug a&iac kataxwpouvTal w¢ kEPdN i {nuiec oTta anoteAéoparta. MNa Ta napaywyika akivnra
Kal JnNXavruata nou anoTipwvTdl oTIC eUAOYEC a&iec Toug, To TuXOV anoBeuaTIkoO avanpoodpuoync nou
undapyel oTa idla KEPAAaia KaTd TNV NWANGCN, HETAPEPETAI OTA KEPDN EIC VEOV.

O1 UNOAEIPPATIKEG a&ieC kal Ol WPENPEG {WEC TWV EVOWPATWV NAYIWV UNOKEIVTAI OE eNAveEETaon o€ KAOe
€TNOI0 I00AOYIGUO.

'OTav ol AoVIOTIKEG a&ieC TWV EVOWMNATWY Nayiwv unepBaivouv Tnv avakThoiyn a&ia Toug, ol dlapopEC
(anopegiwon) kaTaxwpouvTal w¢ £E0da aTa anoTeAEouaTa.
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Ta oikdneda Oev anoofévovral. O1 anooBEoei Twv AMWV OTOIXEIWV TwWV EVOWHATWV nayinv
unoAoyifovTtal pe Tnv otabepr| HEBodo PEoa aTn wPENIUN {wr) TOUG Nou EXEl WG €ENG:

KTipia 30-50 ETH
MnXavoAoyIKOG EONAITHOC 8-25 ETH
AuTokivnTa 4-6 ETH
Aoinog EonAIoOG 4-5 ETH

2.7 KooTog daveiopou

To kO0TOC Tou davelopol nou OXETI(ETAlI AUECa WE TNV ANOKTNON, KATAOKEUN 1] NApaywyr] NepIouciakmv
OTOIXEIWV, N OAOKANPWON TWV OMOiWV ANaiTel onUAvTiko Xpovo, NPoCoTIBETAl OTO KOOTOG TOUC, MEXPI TO
XPOVO Mou €ival ouoiaoTIKd €TOINA NPOG XPron i NPoc NwAnan.

Ta £€00da nNou NPoEpXovTal and TNV NPOowpIVI TONoBETNON Twv davelaKwV KEPaAdinv nou npoopilovTal
yla andokTnon TwV avwTEPW MNEPIOUCIAKWY OTOIXEIWV apalpeiTal anod To avTioTolXo davelakd kOoToc.

Ta aAAa kooTn daveiopou kaTaxwpoUvTal 0Ta anoTEAEOUATA OTn XPRON NMou NPoKUMNTOUV.

2.8 AilAa nepiouoiaka oToixeia

H andktnon AoyiopikoU kai/rj ol AdeleC Xpriong autoU dnoTIJOVTAl OTO KOOTOG KTHOEWC MEIOV TIC
anooBéoelg. O1 anooBEaeig dievepyouvTal Pe TNV oTabepr péBodo katd Tnv dIdpkela TG WPENIUNG {wNG
TWV OTOIXEIWV AUTQV N onoia KUPAaiveTal ano 4 £w¢ 5 €Tn.

O1 dandvec nou anarroUvTal yid TNV avanTtuén kai 8iatnpnon Tou AoyiopikoU kaTtaxwpouvTal w¢ £€oda
otav yivovrai.

2.9 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIMV EKTOG TNG unepadiac.

Ta nepiouciakd aToIxeia, aveEapTnTWG Tou €av UNOKEIVTAl O anoaBean 1 OxI, EAEyXovTal yia anoyeiwaon
NG a&iac Toug, 6Tav UNAPXoUV eVOEIEEIC OTI N AoyioTikr agia Touc dev Ba avakTnoei.

H avaktioiun a&ia sival n peyaiutepn aia petall Tng elAoyng aiag PeiwPEVNG Y TO anairoUPEVo yia
TNV NwAnon kdOToG Kal TNG a&iag Xproswc Tou nepiouaiakoU aToixeiou. H agia xpriong npoadiopileTal pe
NPOEEOPANCT TWV PEANOVTIKOV pOWV HE TO KATAAANAO NPogE0@ANTIKO EMITOKIO.

Eav n avaktioun a&ia eivar JIkpOTEPN TNG avanooBeoTtng, TOTE n avanoofeorn afia PeEIwVeTaAl £WC TO
UWog TNG AVaKTAOIKNG.

O1 {nuiEC anopeginong kaTaxwpouvTal ¢ €Eoda oTa anoTeAéopatra TnG XpAong katd Tnv onoia
NpokUNTOUV, EKTOG EAV TO NEPIOUTIAKO GTOIXEIO £XEI AvanpPoOoapUooTEi, onoTe N {NUia anousiwong PEIWVEI
TO AVTIOTOIXO anoBepPaTikd avanpoodapuoync.

'OTav ot PeTayeveoTepn xprion n {nuia anopeiwong npénel va avaoTpagei, n avanooBeoTtn afia Tou
NEPIOUCIAKOU OTOIXEIOU aUEAVETAl £WC TO UWOC TNG avabewpnuEVNC EKTIUNONG TNG avakTAoIUNG agiag, aTo
Babuo nou n véa avandoBeoTn a&ia dev unepPaivel TNV avanooBeotn a&ia nou Ba gixe NpoadIlopIoTei £av
Oev eixe kataxwpndei n {nuia anopeiwong o€ NPonyoUPEVEG XPAOEIC.

H avaotpopry Tng {nuiag anopeinwong kataxwpeital ota £€000d, €KTOC €AV TO MEPIOUCIAKO OTOIXEIO EXEI
avanpoodppooTei, ondTe avaoTpodr) TNG {nuiag anopsiwonc au&avel To avTioTolXo anoBeudaTiko
avanpooapuoyng.

Ma TNV &kTigNoNn Twv {NMIOV anopEiwong Ta NEPIOUCIAKA OTOIXEIQ EVTAOOOVTAl OTIG HIKPOTEPEG OUVATEG
HOVAdEC dnuIoupyiac TaUIaKWY POmV.

2.10 Enevduosig

a) Adveia ka1 anaiTnoeig

MepiAauBdvel PN napaywya XPnHATOOIKOVOUIKA NepIouoiakd oToixeia HE NAyIeg 1} NPOCOIOPICHEVEG
nNANpwWEC Kal Ta onoia Ogv dianpaypaTelovTal O EVEPYEC ayopEG. AnuioupyoUvTal OTav o OIAOG idel
XpraTa r napéxel ayaba kai unnpeoiec kal dev undpyel NPOBean yia TNV NWANCN AUTWV TWV OTOIXEIWV.
B) AlaBoipa yia nOANoN XpNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEId.

MepiAapBaver un napdywya XpnHaTooIKoVOUIKA MEPIOUTIakd aTolxEia Ta onoia Ogv UnopoUv va evrayxBolv
oc kdanola ano TIC avWTEPW kaTtnyopiec. MepiAauBavovTal oTa Yn KUKAogopoUVTa NEPIOUTIakd OToIXEIa
€pooov n Aloiknon dev €xel TNV NPOBeon va Td PEUCTONOINCEl YEoa oc 12 univeg and Tnv nuepounvia
IooAoyiouou.
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O1 ayopec kal ol NWANCEIC Twv enevdUOEWV KATAXwPoUVTAl KATA TNV nuEpoUnvia TNG E€PNOPIKNAG
ouvalAaync nou eival kai n nuepopnvia nou o ‘OuINog deopeUETAl VA ayopdael 1 va NWANCEl TO OTOIXEIO.
O1 enevolosIC apyikd kataxwpouvTtal oTnv €UAoyn a&ia Touc n onoia npooau&averal Pe TIG APEOA
ENIPPINTEEG OTN ouvaAAayn dandveg, pe £aipeon O60ov a@opd TIGC AUECA EMNIPPINTEEG OTN OUVAAAGy)
danavec, Ta GTOIXEIa EKEiva MOU ANOTINWVTAI TNV €UAoyn afia Toug pe PETABOAEC KATaXwPOUUEVEG OTa
anoteAéoparta. O1 enevduoelg diaypdgovTal 6Tav To dIKAIWHA OTIC TAUIAKEG POEG ano TIG eNevOUGTEIC Anyel
N METABIBAleTal Kal O OMIAOC €xel METABIBACEI OUCIWOWE OAOUC TOUG KIVOUVOUC Kai Ta OQEAN Mou
ouvenayeral n 1dlokTnaoia. Ta diIaB&aiua yia NWANCN XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId AnoTIJVTAl
oTnVv gUAoyn aia Touc Kal Ta OXETIKA KEPDN N {NMiEC KaTaxwpeOoUvTal O anoBePaTIkO TwV 18iwV KEPaAaiwV
MEXP!I Ta oToIXeid auTd nwAnBolv 1| xapaktnpioBoUv wG anopsiwpeva. Kata tnv nwAnon n ortav
XapakTnpIoBoUv w¢ anopsiwpéva, Ta KEPON 1 ol {NMIEC JETAPEPOVTAl OTA ANOTEAECUATA.

O1 eUMoyeg afieg Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEiwV Mou gival dianpaydaTeloida o€
EVEPYEC ayopEC npoadiopilovTal ano TIC TPEXOUTEG TIWEC TOUG. a Ta pn dlanpayuaTteloiya GToIXEia ol
gUMhoyeg afiec npoodiopifovTal Ye TNV XPNON TEXVIKWV AMOTIMNONG Onw¢ npocEO@ANCN HEANOVTIKWV
TAMIAKQV POWV Kal HOVTEAA anoTiunong JIKAIWKATWY NPoaipeong.

Ta daveia Kal ol anaithoEIC Kal ol dIaKpaTOUUEVEG wC TNV ANEn enevOUCEIC, YETAYEVEOTEPA ANOTIMWVTAI
OTO avanooBeCTO KOOTOC E TNV XPriON TOU ArNOTEAEOUATIKOU EMITOKIOU.

>€ KGBe nuepopnvia 1GoAoyIopoU o ‘OUIAOG EKTINA av UNAPXOUV AVTIKEIYEVIKEG EVOEIEEIC MOU va odnyouv
OTo ouunépacpa OTI Ta XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa €ival  anopeiwpéva. a Toug
OUPMETOXIKOUG TITAOUG Mou £xouv Ta&lvoundei w¢ O1aBéaipya yia NWANCN XPNUATOOIKOVOMIKA OTOIXEIa
TETOIQ £VOEIEN OUVIOTA N ONUAvTIKNA PEiWon TNG €UAoyng a&iag oc oxEon ME TO KOOTOG KTHOEWC. Av
OTOIXEIODETEITAl Anopeiwaon, N owpeUPEvn oTa idia kepdaiaia {nuia nou eival n dlagopd PETAEU KOGTOUC
KTNosw¢ kal elAoync aiac, yetagépetal ota anoteAéopara. Or {NUIEG AMOPEIWoNG TWV GUPUETOXIKWY
TITAWV NOU KATaxwpoUVTal 0TA ANoTEAEOUATA AVAOTPEPOVTAl HECW TWV AMOTEAEOUATWV.

2.11 Ano@spara

Ta anoBguara anoTipwvTal aTnv XapnAoTepn agia JeTa&l KOOTOUC KTNOEWCG Kal kabaprg PEUCTONOINGTIUNG
agiac. To KOOTOG KTNOEWC NPoadlopileTal Ye TNV PEBODO TOU WECOU OTABMIKOU KOGTOUG. TO KOOTOG TWV
ETOIMWV NPOIOVTWV KAl TWV NUITEA®V anoBeUdTwv nepIAapBAvel To KOOTOG TWV APECWY UAIKWV, TO AUECO
£pYaTIKO KOOTOC Kal TA YeVIKA Plounxavika €€oda. Kootog davelopoU dev nepiAapBaveral oto KOOTOG
KTNOosw¢ Twv anoBepatwv. H kabapry peuctonoinioiun afia ekmiydtal Pe BAcn TIC TPEXOUOEC TIMEG
nwANoNg Twv anoBspydTwv oTa nAdiola TNG ouvhBoucg dpacTnpPIOTNTAC APAIPOUMEVWY Kal TWV TUuxXOv
£600wV NWANONG ONOU CUVTPEXEI NEPINTWAT).

2.12 AnaITROEIG ano NEAATEG

O1 analtioeic anod nNeAATEC KATAXWPOUVTAl dpXIKa OTO KOOTOC TOUC KAl JETAYEVEDTEPA AMOTIUWVTAI OTO
avanooBecTo KOOTOC WE TNV XPrON TOU arnOTEAEOUATIKOU EMITOKIOU, a(aIpOUPEVWV Kal Twv {NHIOV
anopeinonc. O {nuIEG anopeiwonc (anwAeie¢ and eMoPaleic anaitnoeic) kataxwpoUvTal 6Tav Undapxel
QVTIKEIPEVIKN anodeiEn OT1 0 OpIAOG Oev ival o€ B€on va elonpa&el OAa Ta nood nou oPeilovral Ye Baon
TOUC oUPBaTIkouc Opouc. To Noad TG {NUIGC anopeiwong sival n diagopd PeTaU TNC AOYIOTIKNG a&iag
TV anaimoswv  Kal TG napoloag a&iaC TwV  EKTIHOMEVOV  MEAOVTIKOV — TAMIGKWV  POWV,
NPOeEOPAOUNEVWV UE TO NMPAYHATIKO £MITOKIO. To Nogd TnS {NUIAC anopEiwong kKaTaxwpeiTal we €€0do oTa
anoTeAéopara.

2.13 Tapiaka diabgoipa kai 1Ic0d0vapa

Ta Tapiaka dlaB€oiya kal Tapiaka 10odUvapa nepIAapBavouy Ta PETPNTA TIC KATABEOEIC OWEWC Kal TIG
BpaxunpoBeopec PEXPI 3 MNVEC NeVOUTEIC, UWNANG PEUCTONOINCIMNOTNTAC Kal XaunAou pigkou.

2.14 MEeTOXIKO KEQPAAaAIo
To WETOXIKO KEPAAAIO GUMNEPIAAUPBAVEI TNV OVOUACTIKA a&ia ToU OUVOAOU TWV HETOXWV. TO Mogd TG
Olapopdc anod £kdOON METOXWV UMEP TO APTIO KaTaxwpileral os €1dIkO Aoyaplaouo Ta Oe £€oda Tng

au&nong HEILVOUV TO MPOIOV TNG €kAOONG.

2.15 Aaveiouog
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Ta ddveia kaTaxwpoUvTal apxXIka OTo KOOTOC TOUG, WEIWPEVA PE TA KOOTN yid TNV NpayyaTonoinon Tng
ouvalaync. MeTayevéaTepa anoTIPOUVTAl OTO avandoBeOTo KOOTOG WE TN XPron ToU anoTeAeoUaTikoU
EMITOKIOU. AOYW TNG OXETIKAG 0TABEPOTNTAC TOU EMITOKIOU TOU AEITOUPYIKOU VOMIOUATOC aAAG Kal Tou
BpaxunpoBeopou — PeConpOBECUOU XapakTipa Twv daveiwv n w¢ avw €UAoyn afia TauTileTalr pe TNV
OVOUAOTIKN.

H elhoyn a&ia Tou cuoTaTIKoU PEPOUG MOU aPopd UMOXPEWCT €VOC HETATPEWIOU opoAoylakoU daveiou
NpPoadIopIlETAl HE TNV XPrON TOU TPEXOVTOC EMITOKIOU YIa I000UVAUO KN METATPEWIHO OHOAOYIaKO dAvelo.
H unoxp€éwon auTrn METAYEVECTEPA AMOTIUATAI OTO avVAMOOBECTO KOOTOG MEXPI TNV AOKNON TOU
dIKaI®PATOG METaTponnc i TNV AREn. H diapopd PeTa& ebhoync agiag TnNG UNoXPEWONG Kal TOU TIUAKUATOC
nou sionpaxdnke and Tnv €kdoon €ival n euloyn a&ia Tou SIKAIWUATOC PETATPOMNNG KAl KATAXWPEITAl 0
anoBeuaTiko oTa idla KepAAala PETA TNV aPaipeon Twv danavwv yid Tnv €kOoan Kal ToU OXETIKOU (pOpou
£1000MKaToG.

2.16 AvaBaAAOpevoG pOpPOoG E1000NHATOG

O avaBaA\OPevoG (pOpPoC €I00dNUATOG NPoadiopileTal e TNV YEBODO TNC UMOXPEWONC Nou NPokUNTEl anod
TIC NPOCWPIVEG OIAPOPEC WETAEU TNG AOYIOTIKAC a&iac kal TNG (PopoAoyIKAG BACONC TwV MEPIOUCIAKWV
OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaM\opevog popoG NpocdIopileTal JE TOUG (POPOAOYIKOUC GUVTEAEOTEG Mou IoXUOUV KaTd Tnv
nUepopnvia Tou IooAoyiouou.

O1 avaBaA\OPEVEC (POPONOYIKEG analThoelg kaTaxwpoUvTal KaTtd Tnv €KTAcn katd Tnv onoia 6a unapéel
MEAOVTIKO (popohoynTeo KEPOOC yia TNV XPNoIhonoinan TnG NpoowpIvng diagopdg nou dnuioupyei Tnv
avaBaA\dopevn popoloyikn anaitnon.

2.17 NapoxEG 0TO NPOCWIIKO

a) BpayxunpoBeopec Napoxeg

O1 BpaxunpoBeoueC NAPOXEC NPOC TO NPOCWNIKO O XPrUa Kal os €id0¢ KaTaxwpouvTal we £€odo oTav
kaBioTavTal GOUAEUPEVEG.

B)Mapoxec kata Tnv €€0d0 ano Tnv unnpecia

O opIAoG kal n eTaipeia Npoadiopilel TNV HEANOVTIK UNOXPpEWON Yia anolnuiwon npoownikoU Adyw £E6d0u
ano Tnv unnpeoia Ye Baon avaloyioTIK JEAETN.

H unoxpéwaon nou KaTaxwpeital oTov 1I60AOYIOUO YIa Ta NPoypduuaTa Kabopiopévwy Napoxwv givai n
napovoa a€ia Tng déopeuonc yia TNV kKabopiopevn napoxn MHeiov Tnv €UAoyn a&ia Twv NEPIOUCIAKWOV
OTOIXEiWV TOU NPOYPAUKATOC Kal TIC HETABOAEC Mou NPoKUNTOUV and Ta akaTaxwpnTd avaloyloTIKa KEPON
kal {nuiec kal To kd6oToC TNG npolnnpeoiac. H 0éoueuon TnG kaboplopévng napoxng unoAoyiletar anod
aveEapTnTO avahoyioTr] Je TNV Xpron Tng HeBOdou TnG nNpoBaAAOPevnG MIOTWTIKNAG povadog (projected
unit credit method). MNa Tnv nNpoeEdPANCN XpNOILONOIEITAl TO ENITOKIO TWV PAKPONPOBETHWY OHOAOYwWY
Tou EAnvikoU Anpogiou.

Ta avaloyioTIka kEPdN Kai ol {nuiec Nou NPOKUNTOUV and TIC NPOCAPHOYEC KE BAan Ta I0TopIkG dedoueva
Kal €ival ndvw 1 katw and To nepiBwpio Tou 10% TNG CWPEUPEVNG UMOXPEWONG, kaTaxwpouvTal oTa
anoTeAEONATA WECA OTOV AVAHEVOHUEVO HECO aoPaAIoTIKO XpOVO TWV CUHKETEXOVTWY OTO Npoypauua. To
kKOOTOG npolUnnpeciac kataxwpeitalr dgeca oTa anoTeAéopata He e€€aipeon Tnv NePINTWON Mou ol
METABOAEC TOU MPOypAPMHATOC €EAPTWVTAI ANO TOV EVAMOMUEVOVTA XPOVO UMNPECIAc Twv £pyalopEVOV.
>TnVv NePiNTwON auTr To KOOTOC NpolUnnpeciac KaTaxwpeiTal oTa anoTeAéopaTa Pe Tnv oTabepr PéBodo
MEoa oTnVv nepiodo wpigavonc.

2.18 MpoBAéyseig

O1 npoBAEWEIC kaTaxwpouvTal OTav:

- Ynapyel pia napoloa vOUIUn 1 TEKPAIPOUEVN OEOUEUON WC ANOTEAECUA YEYOVOTWV TOU NAPEABOVTOC,
- Eival mBavov oT1 8" anaitnBei ekpory ndpwv yia diakavovioud Tng OEGUEUONG Kal,

- To anarroUpEvo Noood pnopei va anoTiunBei agidnioTa.

2.19 Karaxmpion €003wv
Ta €ooda kataxwpouvtal otnv afia Toug npo ®MA kai Aoinwv QOpwWV Kal PETA TIG EKNTWOEIC Kal

enioTpopeC. Ta dieTalpika €0oda peoa atov ‘Ouiho diaypdapovTtal NANPwG.
H kaTaxwpion Twv 000wV YiveTal wg €ENc:
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a) NwARosig ayabnmv

O1 nwAnoeic ayabwv kataxwpoUuvTal étav o ‘Opihog napadidel Ta ayadd oTouc NeEAATEC, Ta ayabad yivovTal
anodekTa and auToug Kai N €ionpa&n Tng anaitnong €ival elloya eEacpaiiopévn. O NWANOEIG yivovTal
ouvnBwC €Ni NICTWOEL.

B) Mapoxn unnpecinv

Ta £€00da anod napoxr unnpeoiwv Aoyilovral e Bacn To aTAdIo OAOKANPWONG TNG UNNPECIAC O OXEON HE
TO EKTIHWHEVO OUVOAIKO KOOTOC TNG.

y) ‘Ecoda and ToOkoug

Ta £00da and TOKOUG KATaxwpouvTal BACEl XPOVIKNG avahoyiag kal Ye Tnv XprAon Tou npaydaTikou
EMITOKIOU.

3) Mepiopara

Ta pepioyara, Aoyilovral w¢ £0oda, oTav BepeAinveral To dikaiwpa sionpagng Touc.

2.20 MioBwoEIg

MIoBwaoEIC OTIC onoieg, ouaiaaTika OAoI 01 KivOUVoIl Kal oI WPEAEIEC TNG IDI0KTNaIag diaTnpouvTal anod Toug
EKMIOBWTEC TAEIVOOUVTAl WG AEITOUPYIKEG HIGBWOEIC.

O1 AoINEG MIOBWOEIG KATATAOOOVTAl WG XPNHATOJOTIKEG HICOWOEIG.

ExkpIo0wTAG

Eionpa&eic nou npokUNTOUV anod AEITOUPYIKEC MICOWOEIC kaTaxwpoUvTal we £00da Ye Baon Tnv oTadbepn
HEBODO kaTa Tnv dIdpKela TNG PioBwaonc.

MicOwTNnGg

MANPWHEC MICOWPATWY BACEl ASITOUPYIKWV HIOCOWOEWY KATaxwpouvTal oTa £€0da We Baon Tnv oTadepn
HEBODO kaTa Tnv dIdpKela TNG PioBwongc.

MepIoUCIaKA OTOIXEId NOU KATEXOVTAl BACEl XPNHATODOTIKWV HICBWOEWV KaTaxwpoUvTal WG NEPIOUCIAKA
oToIXEla TOU OMIAOU anoTIJWHEVA, KaTa Tnv cuvayn Tng pioBwang, atnv elAoyn a&ia Toug f pdoov gival
MIKpOTEPN oTnNV napouoa afia Twv eAAXIOTWV NANPWOTEWY HICOWPATWV. H OXETIK) UNOXPEWON OTOV
EKMIOBWTN KATAXWPEITAI OTOV I00AOYIOUO WC UMOXpEwaon and xpnuatodoTikn WioBwon. O HICOWTIKEG
NANPWUEC MepifovTal O XpNUATOOIKOVOUIKO €E000 Kal OE KATABOA UMOXPEWONG KE TPOMO nMou va divel
0oTaBEPO EMITOKIO OTO EKACTOTE UNOAOINO TNC UMNOXPEWONG. TO XPNHUATOOIKOVOUIKO £8000 KATaxwpesiTal
oTa €£00a €KTOG €AV OXETIETAI APEDA PE NEPIOUTIAKO OTOIXEIO (BAENE AVWTEPW)

2.21 Alavopn HEPICHATMOV

H diavoun TwV PEPIOPATWY OTOUG PETOXOUC TNG UNTPIKNAG KATAXWPEITAl WG UNOXPEWAN OTIC EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIC OTAV N dlavoun eykpiveTal and Tnv Mevikn ZUVEAEUOTN TwV UETOXWV.

2.22 KpaTiKEG ENIXOPNYNOEIG

O1 KpaTIKEC €MIDOTNOEIC YIa €KNAIOEUCN NPOowNIkoU N dA\a €€oda katayxwpouvTtal oTta £€00da BAcel TNG
apxnc TNG GUOXETIONG TwV £000WV KE Ta £€€00a kal anesikovilovTal oTa anoTeAéouaTta diakekpiyéva anod Ta
avtiotoixa £80da. Or KpATIKEC ENIXOPNYNOEIG Mou oxeTilovtal O ndyla MNEPIOUCIAKA  aToIXEIa
KaTaxwpoUVTal OTIC UMOXPEWOEIG (JakponpoBeopeG 1 BpaxunpoBeoPEG) WG ENIXOPNYNOEIG EVOMPATWY
aKIVNTOMOINOEWV KAl JETAPEPOVTAl 0TA £€000a OUPP®WVA PE TNV WPENIUN didpkela (WG TwV OXETIKWOV
nayiwv.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVoUu
3.1 NapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAOG eKTIOETAI OE APKETOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG, ONWG KivOUVo TIHWV ayopdc, NioTwTIKO
KivOuvo KA.

a) Kivduvog ayopag

i) ZuvaAAaypaTikog Kivouvog

O 'OuiAog dpacTnpionoleiTal KUPIWG O Naveupwnaikd €ninedo kabwg kal oTIG XWPeG TNG Meooyeiou. To
VOUIoPa cuval\aywv gival ouvnbws To € kal Katd ouvénela dsv NPokUNTOUV CNUAvTIKoi Kivduvol anod
anaitnosi.  AvTiBeta onpavTikoi  kivduvol €ival duvatd va npokUwouv and Tnv MPETABOAR Twv
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OUVAMAYMATIK®OV I00TIHIMY TOU Vopiopatog npopnBeiag A’ ulwv ($) kal Tou  VOMIoWATog nwAnong
ETOILWV NPOIOVTWV (€).

ii) Kivduvog TIung

O 'Opilog ekTiBeTal og peTaBoAéc TnG afiac Twv anoBspdtwv eneidn n Baoikr A’ UAN Nou Xpnoidonoigi
€ival xpnuaTioTnpiakd NPoiov eKNEPPAcpévo o€ GoAApIa Kal kaTd CUVENEIA EKTOG and ToV GUVAAAAYHATIKO
Kivduvo u@ioTaTtal kal Kivduvog WETABOARC TNG TIWAC npoundesiag A’ UANG. ‘OTav ugpioTaTtal onuavTikn
avigopponia PETa&U anoBepdatwv A’ UA@V kal anoBsudtwv eToipwv 0 ‘OpIAog diaxelpileTal Tov v AOyw
KivOuvo HECW ayopdc fij nwAnong SikalwuaTwy npoaipeong (options).

B) MOTWTIKOG Kivduvog

O 'OMINOG €xel DIAPOPONOINUEVEG OUYKEVTPWOEIC NMIOTWTIKOU KIvOUVOU kal 6gov agopd To UYoc kal 6oov
agpopa Tnv NoldTNTa Tou NIoTwTIKoU KIvOUvou. MNa To Adyo auTo avaloya [E TNV KaTnyopia npoiovTwv Kai
Tov NeAdTn ao@aAifel Tov nIoTwTikO KivOuvo Ot JIEBVWC avayvwPIOPEVEC AOPAMIOTIKEC ETaIPEieC
£EEI0IKEUPEVEC Npog ToUTO.

Y) Kivduvog peuotoTnrag

O Kivduvocg peuaTOTNTAC EEAKOAOUBEI va NAPAUEVEl O OXETIKA au&nuéva enineda AOYw TNG KATAOTACONG
oTnNV ayopd TNG KAwoToUpavToupyiag kKabwe kal TNG onUAavTIKAC HEIWONG TwV TPane(iKwv Xopnynoewy Ta
TeAeuTaia xpovia.

3) Kiv3uvog TapIak®V pomv Kal Kiviuvog HeTaBoAmv €UAoyng adiag Adyw MHETABOA®V TwV
ENITOKIWV.

O 'OpiIdog dev €xel onuUavTIKG TOKOPOPA MEPIOUCIAKA OTOIXEId KAl OUVEN®G Oev UMOKEITAI Of KivOUVO
HeTaBoAnc Twv eniTokiwv. To idlo 1oxUel Kal yia Ta PakponpoBeopa daveild Ta onoia Xapaktnpilovral
HeoonpdBeopa.

MoATIky Tou Opidou €ival va OUVANTEl Kal vd avavewvel To OUVOAO oxedOv Twv Oaveiwv Tou
XPNOIMOMNOIWVTAG KUMAIVOUEVO EMITOKIO.

3.2 MpoodiopICHOG TWV EUAOYWV adinv

H elhoyn afia Twv XpnUATOMIOTWTIKWV PECWV MoU dlanpaydaTelovTal O EVEPYEC AYOPEC
(xpnuaTioTipia), npocdiopiteTal anod TIG dNUOCIEUOMEVEC TIUEG nou loxUouv KAaTa Tnv nuepounvia Tou
iIcoAoyiouoU.

H elloyn afia Twv XpnUATONIOTWTIKOV HECWV nou Oev dlanpaydaTelovTal Of EVEPYEG AYOPEC
NpoodIopileTal HECW TEXVIKWV ANOTIUNONG, Kal PE TNV Xpron HeBOdwv Kal napadoxwv nou atnpifovTal o
dedopEva TNG ayopac katd Tnv nuepopnvia Tou IooAoyiopou.

O1 eUhoyec afiec Twv aNAITNOSWV KAl UMOXPEWOEWV €ival Ol OVOUAOTIKEC TOUC a&iec kaTaAAnAa
NPOCAPHUOCUEVEC WOTE va avravakhoUv Tnv dlaxpovikn a&ia Tou XPprnuaTtoc Kal TIC EKTIUNOEIC YId TIC
anAEIEG anod Tov NIOTWTIKO KivOuvo.

4. INHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG SI0IKNOEWG

O!1 eKTIUNOEIC Kal 01 KPIOEIC TNG DloikNoNG €ival unod ouvexn enaveEETaon Pe BAon Ta 10Topika dedopEVa Kal
NPOodOKIEC YIa Ta PEANOVTIKA YEYOVOTA, Mou KpivovTal EUAOYEC GUP@WVa PE Ta IoxUovTa.
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5. Mlewypagikoi Topeig dpaoTnpioTAT®WV Tou OliAou

Mapaywyikd o ‘Opihoc dpacTnpionolsital otnv EAAGda kai ota BaAkavia. O1 NwANCeEIC Tou opiAou
aneuduvovTal O TPEIC KUPIWG YEWYPAPIKEC NePIOXEC oTnv EANAda, oTic Aoinég xwpeg TnG Eupwnaikng
£VWONG Kal aTIG TPITEC XWPEG TOU KOOPOU. To UVOAO Twv dpacTnPIOTATWVY TNG ETAIPEIAG KAl TOU OUIAoU
apopa napaywyn Kai epnopia KAwoToU@avToupyIKOV NpoiovTwv Kal UNnNPeciov (VNHAT®WY, UPACUATwV,
Bapn upaopdtwv (facon) kar eToipwv evdupdTwy). Tn Xxprion 2006 napouadialel onuAavTikn Meimwon TNgG
napaywync kar Twv MNwANoswv n onoid o@eiAeTal ANOKAEIOTIKA oTnV EAAEIPN KEPAAQIOU KIVIOEWC
anapaiTnTou va XpnuUaTodoTnoel TNV Napaywyr| Kai TIG NWARCEIG TWV ETAIPEINY TOU OMIAoU.

ANAANYZH ATTOTEAEZMATR2N KATA FEQIrPA®IKO TOMEA TOY OMINOY

MNwAroeig

KooTog nwAnBévTwv

MikTa képdn (npieg)

ANa £000a ekpeETAAEUONG

'E€0da d1aB€0smG

'E€0da BI0IKAOEWG

AMa £€00a ekUETANEUDNG

Képdn ({npieg) ekpeTaAAeuong
XpNHATOOIKOVOUIKO KOOTOG

Kepdn (Qnuieg) and nwAnon ry anoTiunon
enevoUoEWY

Képdn ({npieg) npo popwv
AvaBalopevol @opol & Aoinoi popol
Képdn ({npieg) HETA ano popoug

1/1-31/12/2006

1/1-31/12/2005

ANANYZH ATTOTEAEZMATRN KATA FEQIPA®IKO TOMEA THE ETAIPETAZ

MwAnoeig

KooTog NnwAnBévTwv

MikTa képdn ({npisg)

AMNGa £€000a eKPETAMEUONG

"E€0da d1ab£0ewg

"E€0da BI0IKAOEWG

AMGa ££00a ekUETANEUGNC

Képdn ({npieg) ekpeTaAAeuong
XPNHATOOIKOVOUIKO KOOTOC

Kepdn ({nuieg) and nwAnaon r anoTipnon
ENeVOUOEWV

Képdn (gnpiec) npo @opwv
AvaBal\opevol gpopol & Aoiroi popol

Képdn ({npieg) HETG anod popoug

Ynohoineg Ynohoineg
XOPEG TpiTeg XOPEG TpiTeg
EA\ada E.E. Xopeg  ZUvolo EAada E.E. Xwpeg  ZOvolo
26.471 36.199 1.916 64.586 40.114 54.458 2.956 97.528
(25.615) (35.028)  (1.854)  (62.497) (39.473) (56.424) (3.016)  (98.913)
856 1.171 62 2.089 641 (1.966) (60)  (1.385)
4.114 5.625 298 10.037 3.628 4.340 224 8.192
(1.617) (4.344) (268) (6.228) (3.901) (5.151)  (294) (9.346)
(4.096) (5.601) (297) (9.994) (4.537) (5.022)  (247) (9.806)
(32.433) (26.965)
(743) (3.149) (205) (36.529) (4.169) (7.799)  (378) (39.311)
(9.609) (9.438)
(3.199) (12.564)
(49.337) (61.313)
(3.338) (2.667)
(52.675) (63.980)
1/1-31/12/2006 1/1-31/12/2005
YnoAoineg YnoAoineg
XWPES TpiTeg XOPEG TpiTeg
EMAda E.E. XOPEG  ZUVOAO EA\Gda E.E. XWpESG  ZUVoAo
22.500 30.216 1.543 54.259 18.043 20.312 1.837 40.192
(21.673)  (29.105) (1.487)  (52.265) (17.870)  (20.142) (1.815)  (39.826)
827 1.111 57 1.995 173 171 22 365
3.480 4.673 239 8.391 1.409 1.593 144 3.146
(1.223) (3.625)  (216)  (5.064) (1.135) (2.515)  (227)  (3.877)
(3.586) (4.816)  (246) (8.648) (2.670) (1.932)  (175) (4.777)
(26.744) (18.196)
(502) (2.657)  (167) (30.070) (2.223) (2.684)  (236) (23.338)
(8.708) (5.244)
(3.846) (11.842)
(42.624) (40.423)
(3.514) (1.326)
(46.139) (41.750)
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6. EvoopaTa ndyia NEPIouciaka oToixeia

ENZQMATA 1A' TA [TEPIOYZTAKA XTOIXEIA TOY

OMINOY
(Ta nooa sival ekneppacpéva o€ XIA. €)

Evoopara nayia

Mnxav/k6G MeTagopika Aoinog
Oikoneda  Kripia  eEonAiopog péoa efonhiopdg  Zuvolo

YnoAoino 31/12/2005

KoaoTog 1) ekTipnon 27.349 91.170 202.717 2.230 11.013 334.478
MeTagopa k6aToug and diabgoiua nNpoc NWANoN 157 326 0 0 0 482
S WPEUPEVEC anooBETEIG 0,00 (4.423) (139.435) (1.855) (10.118)  (155.831)
AvanooBeoTn afia 27.505 87.072 63.282 375 895 179.129
Kivhon nepiodou 1/1-31/12/2006

Ynohoino évapéng 27.505 87.072 63.282 375 895 179.129
MeTagopa k6aToug and diabéoipa Npog NWANGN 157 326 0 0 0 482
Mpoobrikeg 0 56 65 8 15 144
MNwAnoeig (Meiwon agiag KToEwE) 0 0 (3.616) (38) (13) (3.667)
MwAnoeIg (Meiwon anooBEoewv) 0 0 3.222 36 4 3.262
AMOGRECEIC NEPIGBOU 0  (2.801) (11.914) (124) (346)  (15.185)
Meiwaon a&iag KTHoEwWG AOyw VEAG eKTIUNONG 0 (4.423) (138.249) 0 0 (142.672)
Meiwan anooBEcewv AOYW VEAG EKTIHNONG 0 4.423 138.249 0 0 142.672
Alapopéc avanpoaappoyng AOyw VEAg EKTIMNONG 5.584 6.655 50.996 0 0 63.235
AvanooBeoTn afia 33.089 90.982 102.034 257 556 226.917
YnoAoino 31/12/2006

KooTog 1) ekTipnon 33.089 93.783 111.912 2.200 11.015 252.000
S WPEUNEVECG ANOOPETEIG 0 (2.801) (9.879) (1.943) (10.460) (25.082)
AvanooBeotn agia 33.089  90.982 102.034 257 556  226.917

Ta oikdneda, Ta KTipld Kal T Unxavnuarta avanpooappoodnkav yia TeAeuTaia gopd Tnv 31.12.2006 ano
aveEapTnToug ekTIUNTEC (American Appraisal). H avanpooappoyry Baciobnke oTIC €UAOYEC afieC Twv
nayiwv otoixeiwv. H unepa&ia avanpooapuoyng kabapry andé avaBal\opevouc QpOpouc MIoTwONKE oTa
anoBeuatika Twv IBiwv kepaidiwy (Xnu.18) evw n anoysinon oTa anoteAéopara.

O1 anooBEaelg TnG nepiddou availovTal we eENC:

ANAAYZH AMNMOZBEZEQN
(Ta nooa sivair ekneppacpéva o XIA. €)

O OMIAOZ
31/12/2006 31/12/2005
Anoopeoeig 0To kKOOTOG NWANBEVTWV 5.616 9.389

Anoopéoeig oTa £50da diaBEoEwG 58 76

AnooBeosic oTa ££0da dI0IKNOEWE 867 1.098
AnooBeosic oTa AAa ££00a EKPETAAEUOEWG 8.983 6.518
ZUvoAo anooBEcEmV 15.525 17.081

>Tov nivaka nepiAauBavovTal kai anooBEEIC Mou apopouv aUAa nepiouciaka aToixeia. (ony.8)

Ta TpaneQka Odveia €xouv €EAo(AMOBel Pe UMOBNRKEC KAl MPOCNUEIWOEIC UNOBNKWV €Ni AKIVATWV
OUVOAIKNG agiag 114.642 (2005, 113.764) (onueiwon 21).

To kTiplo ypageiwv Tng £6pag Tng eTaipeiag nou BpiokeTtal otnv 000 KwvoTavtivoundAews 1 kai Kngioou
MepioTépl, NEPINAUPAVETAI OTNV AVOTEPW KATNYOPIA EVOWUATWV NAyiwv Kal KATEXETAl and Tnv €Talpeia
duvapel ouyBaong XpnuaTtodoTiknG MHioBwong (sales & leaseback). Mépoc Tou avwTEpw KTIpiou
1010XPNOIKOMNOIEITAl KAl MEPOG UNekPIoBwveTal. Eniong, oTnv aviTEPW KaTNyopia TWV EVOWHATWV Nayiwv
nepiAapBaveralr To Bageio @IvipioThApio (akivnTo, YnxavnuaTa kai EonAiopoc) kal opdda pnxavnuatwv
Tou KAwoTnpiou Podonnc Ta onoia KATEXovTal €niong Ouvapel CUPBACEwV XPNMATOJOTIKNG HioBwong
(onu.20). =10 opoAoyiakd davelo Twv 20 ekaTop. € To onoio Ba eEopAnBei pe To véo Twv 120 ekaTtoy. €
npoBAenoTav kai n d1a6gon Tou akiviiTou aTnyv AuAida, To onoio OPWG AOyw AEITOUPYIKNC aglonoinong Tou
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e€aipébnke anod Tnv ev Aoyw O1aBson. Katd ouvénela ota kKovdUAid Tou opilou Tou 2005 E£yive
avakatara&én noooU 157 xIA. € yia Ta oikoneda kai 326 XIA. € yia Ta KTipid.

ENZRMATA ITAT'TA [TEPIOYZIAKA STOIXEIA THZ ETAIPEIAZ

(Ta nooa sivair ekneppacpéva o XIA. €)

Evoopara nayia

YnoAoino 31/12/2005

KooTog 1y ekTipnon

S WPEUPEVEG ANOOPETEIG

AvanooBeoTtn a&ia

Kivnon nepi6dou 1/1-31/12/2006

YnoAoino évapéng

KooTog 1 ekTipnon anoppoenbeioag KAQZTHPIA POAOIMHE
KoaoTog 1| ekTipnon anoppopnBsioac FANCO AE
KooTog 1| ekTipnon anoppopnbsioag GALLOP ABEE
AnooBéoeic anoppo@neicag KAQETHPIA POAOIMHS AE
AnooBéoeic anoppopnBeicac FANCO AE
AnooBéoeic anoppopnBeicac GALLOP ABEE
MpooBrikeg

MNwAnoeig (peiwon a&iag KTHoEwWG)

MNwAnoeIg (Meiwon anooBEoewv)

AnooBEosic NepIOdOU

Meiwon a&iag KTHoswG AOyw VEAG EKTIINONG
Meiwon anooBéoewv AOYW VEAG EKTIPNONG
Alapopéc avanpoaappoyng AOyw VEAg KTIUNONG
AvanooBeoTtn a&ia

YnoAoino 31/12/2006

KooTog 1 ekTipnon

SWPEUPEVEG anooPECEIG

AvanooBeotn agia

Mnxav/k0G MeTagopika Aoinog

Oikoneda  Kripia  eEonAiopog Héca eEonAiopog  ZUvolo
18.736 50.335 105.070 1.253 5.232 180.626
0 (2.362) (82.156) (1.031) (4.973)  (90.521)
18.736 47.974 22.914 222 259 90.104
18.736 47.974 22.914 222 259 90.104
4.173 23.032 58.160 274 1.300 86.939
4.337 13.956 32.632 577 3.754 55.255
0 136 828 103 324 1.392
0 (671) (34.373) (224 (1.195)  (36.462)
0 (708) (20.248) (497) (3.464)  (24.917)
0 (37) (730) (99) (270) (1.136)
0 15 22 3 12 52
0 0 (2.664) (38) 9) (2.710)
0 0 2.443 36 4 2.483
0 (2.400) (9.644) (110) (251)  (12.405)
0 (4.423) (138.249) 0 0 (142.672)
0 4.423 138.249 0 0 142.672
5.584 6.655 50.996 0 0 63.235
32.829 87.952 100.337 248 464 221.829
32.829 89.706 106.795 2.173 10.613 242.116
0 (1.754) (6.458) (1.925) (10.149)  (20.287)
32.829 87.952 100.337 248 464 221.829

Ta olkoneda, Ta KTipla kal Ta PnXaviuata avanpooapuoodnkav yia Teheutaia gopa tnv 31.12.2006 ano
aveEapTnToug ekTIUNTEC (American Appraisal). H avanpooappoyry Baciobnke oTiC €UAoyeG afieg Twv
nayiwv otoixeiwv. H unepa&ia avanpooapuoyng kabapry andé avaBal\opevouc pOpouc MIoTwONKE oTa

anoBeuaTika Twv IBinv kepahaiwv (Znu. 18) evew n anopciwon oTa anoTeAéopara

Ta Tpane(kd ddaveld €xouv £EaoMAAIOOsl Pe UMOBNAKEG Kal MPOCNUEIWOEIC UNOBNK®WY €Ni aKIVATWV
OUVOAIKNG a€iag 113.907 (2005, 67.292) (onueiwon 21).
>nueiwveTal 6T oTn cUPBaon Tou opoloyiakoU daveiou Twv 120 ekaTou. € MouU UNEypAye n ETAIPEia YE
TIG KUPIEC NIOTWTPIEG TPANE(EC NPOPAENETAI OTI HETA TNV €YYpadr unodbrnikng Uywoug 144 ekatoy. € yia TNV
€€aopalion Tou v Aoyw daveiou To ornoio Ba anonAnpwael UPIOTAPEVO OAveEIoHO, OAEC Ol UPIOTANEVEC
UnoBnKeg, MANV TNG NPooNUEiwonG unoBnkng Tou akiviTou MEAaG (5,5 ekaTop. €), Ba eEaleipBouv.

O1 anooBEaeig TnG nepiddou availovTal w¢ EENC:

ANAAYZH AMNOZBEZEQN
(Ta nooa sivair ekneppacpéva o XIA. €)

AnooBEoeIg 0To KOOTOG NWANBEVTWY
AnooBéoeig oTa £60da dIaBEoEWG
AnooBéoeic oTa ££0da dI0IKNOEWG
AnooBéoeic oTa AAa £€00a eKPETANEUTENG

ZUvoAo anooBECEMV

H ETAIPEIA
31/12/2006 31/12/2005
4.053 2.855
42 0
764 807
7.867 3.675
12.727 7.338

>Tov nivaka nepiAapBavovTail kar anooBEEIC Nou apopouv alAa nepiouciaka aToixeia. (ony.8)
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H afia KTNoswg Twv KTIPIWV, TWV OIKONESWV KAl TWV HNXAvVNUATWY, N €KTIiUNOn anoé Tov aveEapTnTo
EKTIUNTN, N unepagia kar n diagopd avanpoaappoync SIaUopPWVOVTAl WG EENC:

ATA®OPEZ ANATTPOZAPMOrHZ AI10O EKTIMHZH IMATIQN ETAIPEIAZ

(Ta nood sivar ekneppaouéva oe xiA. €)

ETAIPEIAZ KAI OMIAOY
OIKOMEAA KTIPIA MHX/TA ZYNOAO
Alapopa avanpoaoapyoyng 31/12/2005 1.824  13.297 0 15.121
MAgov: dilapopd avanp/yncg anoppoPnBeIcwY ETAIPEILY
KAQZTHPIA POAOIHZ AE 1.500 3.681 0 5.181
FANCO AE 743 4.676 0 5.419
ZUuvolo 4.067 21.655 0 25.721
MeTaBoAr Aoyw peiwong ouvt/aTol popohoyiag (32%-29%) 179 955 0 1.135
MA&ov: Aoinég dlapopég avanp/yng anoppoPnoeIcaV ETAIPEIDY
KAQZTHPIA POAOIMHZ AE 0 289 0 289
FANCO AE 0 23 0 23
Tivolo (a) 4.246 22.922 0 27.168
NEA EKTIMHZH MMATIN2N
KoaTog ktoewg 31/12/2006 19.911 69.011 177.073 265.996
S WPEUNEVEC anooPETEI 0 (4.423) (138.249) (142.672)
AvanooBeoTo unoAoino 19.911  64.588 38.824 123.324
ExTipnon aveEapTnTou eKTIUNTA 25.495  71.254 89.819 186.558
Ynepatia 5.584 6.666 50.996 63.246
AvaoTtpo®n {nuiag - {nuia anod enavekTiynon nayiowv (69) 89 0 21
5.515 6.756 50.996 63.266
Meiov:avaBalopevog popog 29% (1.599) (1.959) (14.789)  (18.347)
Zuvoho (B) 3.916  4.796  36.207 _ 44.919
Alagopda avanp/yig akivitov (a)+(B) 31/12/2006 8.162 27.718  36.207  72.087

7. EnevdUOEIG O€ OUYATPIKEG ENIXEIPNOEIG

H eTaipeia Evopevn Kh\woTolgpavToupyia eAEyXel Kal EVOMOIEl TIC NAPAKAT®W BUYATPIKEG ETAIPEIEC UE TO

avTigToixo 100dUVaNo NoooaTO CUHKETOXNC:

EAIZ AE - KwvoTavTivounoAewg 1 & KngiooU MepiaTepr ATTIKNAG
ALFAN S.A. - AABANIA

BULFANCO A.D. - BOYATAPIA

TEXTILKO E.O.O0.D - BOYAIAPIA

KAVASKO L.T.D - F.Y.R.O.M.

% GUMHETOXN

99,99%
99,78%
98,06%
100,00%
100,00%

O1 avwTEPw BUYATPIKEC NPOEKUYAV WC AMECEG CUPMETOXEG and TNV anoppopnon TnG Npwnv BuyaTpIkKnAg
FANCO AE Tnc onoiag fTav Buyatpikég kai aTnv evonoinon 31/12/2005 avagépovTtal Pe To 100dUvVapo
NoooaTO GUMETOXNC TOUG OTNV ETAIPEIQ NOU 1000UvVApoUOE JE TO NOCOOTO TNG AMECNC CUMKETOXNC €Ni TO

noooaTd CUMKETOXNC (22,01%) Tne Taipsiac otnv FANCO.

H BuyaTtpikn EAI= npoc To napov BpiokeTal oe adpavela kai Osv dIaBETEI NPoowniko N NApaywyika PEaa.
O1 BuyaTpikég Twv Bahkaviwv acxohouvTal KUpIwG HE TNV PAPH, KEVTNKA, TUNWHA KAM. yia Aoyapiacpod
NG UNTPIKNG eTaipeiac. O1 eTaipeiec ALFAN kai KAVASKO €xouv diakOWel TNV nNapaywyikn Toug Asiroupyia
kal diepeuvaral n duvaTtoTnTa agionoinong, €KXWPNnong KE oUPBaon GUVEPYaAadiac r) onolocdnnoTe aAAo
Tpono, Auon kAn. woTe va anai\ayei o OYIAOG ano To oTabepd KOOTOC TWV £V AOYwW HOVADWV.
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ANANYZH SYMMETOXS2N ZE OYTATPIKEZ
(Ta nood sivar ekneppaocuéva oe xiA. €)

H ETAIPEIA

31/12/2006 31/12/2005
FANCO AE % %
KOaTOG KTHoEWwg 22,01% 10.509
AlaQOPEC EKTILNONG (9.759)
KooToG ekTipnong 750
KAQZTHPIA POAOMHZ AE
KooTog KTHOoEWS 77,14% 68.321
AlGQOpPEC EKTIKNONG (42.870)
KooToG ekTipnong 25.451
ALFAN SA
KOOTOG KTMOEWS 99,78% 1.777
AIapopEG EKTIPNONG (1.034)
KooTog ekTipnong 743
BULFANCO A.D.
KOaTOG KTHoEWg 98,06% 755
AlGQOPEC EKTIUNONG (755)
KooToG ekTipnong 0
KAVASKO LTD
KooTog KTHOEWS 100% 965
AlGQOpPEC EKTIKNONG (965)
KooToG ekTipnong 0
TEXTILKO E.0.0.D
KOoToG KTHoewg 100% 594
AIAQOPEG EKTIUNONG (549)
KooToG ekTipnong 45
EAI= AE
KOaTOG KTHoEWwg 100% 446
AIaQOPEC EKTIPNONG (122)
KooToG ekTipnong 324
ZYNOAO OYIrATPIKON
KooTog KTHoEWS 4.537 78.831
AIaQOpPEG eKTIPNONG (3.425) (52.629)
KooToG ekTipnong 1.112 26.201

>nueiwveTal OTI ol BuyaTpikéc FANCO, KAQITHPIA POAOMHZ kai GALLOP ouyxwvellnkav of
anoppoPnOEwWS ano Tnv €Tdipeia, ol O WETOXEC MOU aVTIOTOIXOUOAV OTNV CUMMETOXN TNG €Talpeiac
akupwBnkav Adyw oUYyXUoNnG eV Ol PETOXEC MOU avTioTolxoUoav oTnv MPelowngia avraA\aynoav pe
METOXEC TNG ETAIPEIAC.
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8. AUAa neplouciaka oroixeia

(Ta nooda sival ekne@pacpéva os XIA. €) OMIAOY  ETAIPEIAZ
AoyIOHIKO  AOYIOHIKO
Kivnon nepiodou 1/1-31/12/2005
YnoAoino &vapéng 1.082 908
MpooBrikeg 149 148
Anopeinon afiag KTNoEwg 8 0
Anopeinan anooBécewv (6) 0
Anooféoeig nepIodou (475) (364)
AvanooBeon agia 757 692
YnoAoino 31/12/2005
KooTog KTHOoEWS 2.223 1.772
S WPEUPEVEG anOoBETEIC Kal anopeiwaon (1.466) (1.079)
AvanooBeotn agia 757 692
Kivnon nepiodou 1/1-31/12/2006
YnoAoino &vapéng 757 692
KooTog KTroewe and anoppo®nan Buyatpikng KAQETHPIA POAOMHE AE 0 160
KooTog KTrhoews and anoppo®nan Buyatpikng FANCO AE 0 284
AnooBéoeic and anoppopnon Buyatpikng KAQZTHPIA POAOMNHE AE 0 (143)
AnooBéoeig and anoppopnon BuyaTpikng FANCO AE 0 (255)
Anooéoeig nepIodou (340) (321)
AvanooBeoTtn agia 417 417
YnoAoino 31/12/2006
KoaTog KTroewg 2.223 2.215
S WPEUPEVEC anOoPETEIG (1.806) (1.798)
AvanooBeotn agia 417 417
To olvolo Twv anooBéoswv nepiAapBaveral ota £€€0da SIOIKNOEWC,
9. Engv3UOEIG OE OUYYEVEIG ENIXEIPNOEIG
(Ta nood &ival ekKNEPPAocEva o€ XiA.
€)
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
DELAN INVESTMENTS % % % %
K&OTOC KTHOEWC 33,99% 155 33,99%  3.267 33,99% 155 33,99%  3.267
AlaQOPEC EKTIUNONG 0 (3.112) 0 (3.112)
KOoToG ekTipnong 155 155 155 155

H etaipeia DELAN €ival €Talpgia OUPPETOXWV Kal GAAWV XPNHUATOOIKOVOUIKWY EMNEVOUCEWY Kal eV EXEl
AaMn Aerroupyikn ouvepyaaia (ayopéG — NWANROEIC — napoxn unnpeoiwv KAM.) ye Tnv KAwatnpia Naouong

nEpa TNG CUMKETOXNG.

10. AAAa XpNHATOOIKOVOHIKG OTOIXEIT

3TNV Kartnyopia auTr nepiAapBavovTal ol naong QUOEWG €yYUNOEIG kal npokaTdBoAEC yia OIApOPEG
napoxéc (AEH, OTE, kAn.), kabwc kai TiTAOI JE XAPAKTNPA AKIVNTOMOINOEWY MoU a@opoUV WETOXEC TNG
etTaipeiag RIVERWATCH LTD kal NnpovOUIOUXEC HETOXEG TNG eTaipeiac NSM INVESTMENTS LTD.

(Ta nood eival ekneppacpéva o€ XIA.€) 0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AoBeioeg eyyunoeig o AEH & OTE 822 782 822 480
N0BEIOEC EYYUNOEIG O TPITOUG 24 18 24 11
MeTOXEG TNG UNO ekkabapion eTaipeia¢ RIVERWATCH LTD 11 11 0 0
MpoVouIOUXEG HETOXECG TNG eTalpeiag NSM INVESTMENT LTD 3.550 3.550 3.550 3.550
OpoAoyIiako dAvelo BuyaTpIKAG HETATPEWIUO OFE HETOXES 0 0 0 330
Z0volo 4.408 4.362 4.396 4.371
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11. Mn kukAo@opouvTa oToixeia d1a0&oipa npog N@ANon

ENZQMATA [AT'TA [TEPIOYZTAKA STOIXEIA ATAGESIMA TPOZ [M2ANHEH

(Ta nood sival ekne@pacpéva os XIA. €)

Oikoneda

MeTapopa oikonédou and diabéoiua yia NwANCN O ASITOUpYIKA nayia
KTipia

MeTapopa KTipiou anod SIaBEaIUa yia NWANCN O AEITOUPYIKA nayia
MA€ov: kEPDN anod enavekTipnon kTipiwv 31/12/2006

Z0volo (a)

ANAAYZH ATIAGEZIMQN NATIQN A NQAHZH THZ ETAIPEIAZ
(Ta nood sival ekne@pacpéva og XIA. €)

YnoAoino 31/12/2004

KooTog KThoewg

S WPEUPEVEG anooPETEIG

AvandoBeotn agia

Meiov: Znpieg anopeiwong

ExTipnon (unéAoino 31/12/2005)

MA€ov: kEPDN ano enavekTiunon 31/12/2006

EnavekTignon (unoAoino 31/12/2006)

ANAAYZH AIAGEZIMQN MAFIQN rIA NQAHZH TOY OMIAOY
(Ta nooda sival ekne@pacpéva os XIA. €)

YnoAoino 31/12/2004

KOOTOG KTHOEWG

S WPEUPEVEG anooPETEIG

AvandoBeoTn agia

Meiov: Znuieg anopsiwong

ExTtipnon (unoAoino 31/12/2005)

MeTapopa KOGTOUG KTHOEWE AKIVATOU GTA AEITOUPYIKA nayia
METaPOpPa CWPEUPEVWV ANOOBECEWV AKIVATOU GTA ASITOUPYIKA nayia
MA&ov: avaoTopn INHIMYV anodeinwong

MA&ov: kEPDN and enavekTiunon 31/12/2006

YnoAoino

YnoAoino 31/12/2006

KooTog KThoewg

S WPEUPEVEG anOoPETEIG

AvanooBeotn agia

Meiov: Znuieg anopsiwong

MA&ov: kEPDN and enavekTiunon

ExkTipnon

ANOIINIA MH KYKAO®OPOYNTA [TEPIOYZIAKA ZTOIXEIA AIAGEZIMA I1POZ [1RAHEH

(Ta nooa sival ekneppacpéva o€ XIA. €)

SuppeToxn oTnv eTaipeia OPAKIKA EKKOKKIZTHPIA AE
Meiov: Znpieg anopeiwong

Suppetoxn ornv eraipeia MODAMAGNUM AE

Meiov: Znpieg anopegiwong

ZUvoAo CUHHETOX®V Npog n@Anon (B)

FENIKO ZYNOAO (a) + (B)

OMIAOY ETAIPEIAZ
31/12/2006 31/12/2005 31/12/2006 31/12/2005
2.350 2.507 2.350 2.350
0 -157
1.689 2.015 1.689 1.689
0 -326
11 11
4.050 4.039 4.050 4.039
Oikoneda KTipia ZUvoAo
2.358 6.001 8.359
-1.917 -1.917
2.358 4.084 6.442
-8 -2.394 -2.403
2.350 1.689 4.039
0 11 11
2.350 1.700 4.050
Oikoneda KTipia ZUvoAo
2.603 7.488 10.091
(2.863) (2.863)
2.603 4.625 7.227
(96) (2.610) (2.706)
2.507 2.015 4.521
(244) (1.487) (1.731)
946 946
88 216 303
0 11 11
2.350 1.700 4.050
2.358 6.001 8.359
(1.917) (1.917)
2.358 4.084 6.442
(8) (2.394) (2.403)
0 11 11
2.350 1.700 4.050
OMIAOY ETAIPEIAZ
31/12/2006 31/12/2005 31/12/2006 31/12/2005
6.421 6.421 6.421 6.421
-3.598 -3.598 -3.598 -3.598
2.823 2.823 2.823 2.823
2.899 2.899 2.899 0
-2.378 -2.378 -2.378 0
521 521 521 0
3.344 3.344 3.344 2.823
7.394 7.383 7.394 6.862

>Tn ouppacn npoypdupaTog ekdOCEWG kolvoU evunobnkou opoAoyiakou Oaveiou Tng eTaipeiag nou
uneypdaen oTig 02/02/2007 e TIG KUPIEG MICTWTPIEG TPANECEG NPOPBAENETAI N €KNOINON N OTPATNYIKWV i
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avopavoUVTwV nayinv NEPIOUCIAK®Y OTOIXEIWV Kal CUMMETOXWV TNG £TAIPEIAC HETAEU TWV OMOIWV TWV
akiviiTwv Tou KAwoTnpiou MENAc, Tou nahaiol A’ €pyooTaciou kai TOU OPOPOU E€PYOCTACIOU MPpWNV
TOKMAKIAH. ZT0 nponyoUuevo ogoAoyiako daveio To onoio 8a eEopAnBei Pe To avwTEpw npoBAenoTav
kal n d1G6gon Tou akiviiTou aTnv AuAida, To onoio OPWG AOYw AEITOUPYIKAG agionoinong Tou EaipéBnke
ano Tnv ev Aoyw O1aBeon. Eniong npoBAénsTal n 01ABe0n TNG OUMMETOXNG OTNV €Tdlpeia Opakika
EkkokkioTrpia (NOCOOTO OUMMETOXNG 34%) kai oTn MODA MAGNUM (Buyatpikny TnG anoppogneioag
FANCO) pe nooooTto 18,62% n onoia acxoAsiTal ge TNV Napaywyn €Toidwv eVOUUATWY Kal TNV XOVOPIKNA
Kal Alavikil NWANON €N@VUPOV NAdIKOV KAl VEQVIK@WV EVOUHATWY, unodnuaTwv Kal ageooudp, HEOW
aAucidag IDIOKTNTWV KATaoTnUAaTwv. MeToxéc OPAKIKA EKKOKKIZTHPIA aiac 2.823 xIA. € cival
EVEXUPIAOUEVEC YIa €EaoPaNion Tpanedikwv daveiwv.

12. NeAareg

(Ta nooa sival ekneppacpéva o€ XIA. €)

ZUVOAIKO UNOAOINO NEAATOV
IpappaTia ilonpakTea
EniTayeg e10npakTeeg

>Uvoho

Meiov: MpoBAEWEIC anopsiwong

YnoAoino neAatov
Meiov: YnoAoina ouvaedepEVV HEPOV

YnoAoino neAaT@v (TpITwv)

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
27.173 27.263 28.185 20.362
466 522 466 0
6.550 9.017 6.550 1.710
34.188 36.802 35.200 22,072
(7.178) (7.133) (7.178) (5.300)
27.010 29.669 28.022 16.772
(33) (948) (1.336) (6.171)
26.977 28.721 26.686 10.601

Ao TIC aVWTEPW EIOMPAKTEEC EMITAYEC MOOO 5.568 XIA. € &xouv ekyxwpndei OTIC TpAnelec yia Tnv
€€aopahion Twv Tpanedikwv Xopnynoswv kai 263 XIA. € o€ NpoUnBeUTEC EIC £yyUNGON UMNOXPEWOEWV TNG
£TAIPEIaG NPo¢ auToUG VW YPAUMATIA €10MpakTEa noooU 188 xIA. € €xouv ekxwpnOei oTIg Tpaneleg yia Tnv

€€aopaiion Twv TPANEJKWV XOPNYNOEWV.

13. Aoinég anaITioEIG
(Ta nood eival ekneppaocysva o€ xiIA. €)

AEOPEUPEVEG KATABEDEIG

AnaiTiosic popwv & emdoTnoswv ano To Anudacio
MpokaTaBoAég npoownikoU

MpokaTaBoAég og NPOUNOEUTEC

'E&0da endpevmv nepiddmv

"Ecoda nepiodou €10MpakTea

AnaITHosIC and ouVOEOEPEVEC ETAIPEIEC
NoINEC anartosIg

Z0volo

Meiov: anaimioeig and ouvOEdEPEVEC ETAIPEIEG
YnoAoino anaiTioEmV ano TPiToug

14. AnoBépara
(Ta nood sival ekneppacpéva oz XIA. €)

Epnopelpara

MpoidvTa £Toipa Kal NUITEAR - YN/vTa Kal unoAgipyara
Mapaywyn os €EENIEN

MpwTeg kal BonONTIKEG UAEG - AVaAWOIUa UNIKA -
AvT/ka kal Eidn ouok/aoiac.

Z0volo

Meiov: MpoPAEwelg ana&iwong EToiHwWV NPoIoVTWY
YnoAoino anofeparmv

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
1.287 3.977 1.287 3.977
3.479 4.010 2.970 1.929
194 216 186 145
552 764 552 107
92 158 67 6
1.297 2.457 1.177 0
6.292 8.508 9.087 16.972
578 905 253 151
13.771 20.996 15.579 23.288
(6.292) (8.508) (9.087) (16.972)
7.479 12.488 6.492 6.316
0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
2.204 1.343 2.204 43
12.199 16.292 12.199 6.832
1.135 1.972 1.135 25
4.420 6.236 4.420 2.567
19.958 25.842 19.958 9.468
0 (500) 0 0
19.958 25.342 19.958 9.468
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AnoBépata eToipwv NpoidvTwy TG eTaipeiag kOoToug 3.626 xIA. € sival evexuplaopéva unép Tpansdwv yia
eEao@alion xpnuaTodoTnong.

15. XpnHaTooIKOVOMIKA MEPIOUCIAKA OTOIXEia anoTig®peva oTnv eUAoyn adia pe HeTaBoAEg
oTa kEpdn N TIG {npieg

O1 yeTaBoAéc oTnv a&ia TwV XpNUATOOIKOVOUIKWOV MEPIOUCIAKWY OTOIXEIWY MOU anoTiuwvTal aTnv gUAoyn
a€ia Touc kaTaxwpoUvTal 0Ta anoTeAéopara.

Eionypévol TiTAol 10lokTnoiag Tng eraipeiac a&iag 244 xIA. € eival evexupiaopévol yia €€aopaiion
Tpanedikwv daveiwv.

16. Tapiaka d1a0£ci1pa kal Tagiakd iIcoduvapa

Ta d1a6goiya avTinpoowneUouy WETPNTA oTa Tapeia Tou OpiAou Kkal TNG €TAIPEiac Kal kAaTabeoelG o€
Aoyapiaopouc oyewc diaBEaipec o NpwTn {NTNON.

17. MeTOXIKO KEPAAaiIo

Tnv 1/1/04 To peToxikO KEPAAalo TNC Talpeiac aviipxeTo os 101.754.386,28 € diaipoUpevo os 20.030.391
KOIVEC OVOUAOTIKEC JETOXEC OVOUAOTIKNG agiag 5,08 € ekaotn.

Tnv 29/12/2004 pe andégaon TnG B’ enavaAnnTikng EKTakTng Mevikng ZUvEAEUONG Twv MeTOXWV:

a. Meiwbnke n ovopacTikn a&ia Twv PeToxwv anod 5,08 EYPQ oe 5,05 € kal Tautoxpova au€nonke To
METOXIKO KepdaAaio TnG ETaipeiag, AOyw ouyxwveuoewe O anoppo®@noswe TnG eraipeiag OAYMMIAKH
KAQETOYDANTOYPIIA AE kat' e@appoyh Twv diatafewv Tou v. 2166/93 katda 441.000 € «kai kata
168.113,72 € pe kepahaionoinon €KTAkTwv anoBeuaTikwy ATol ouvoAikd 609.113,72 €. 'ETOI TO HETOXIKO
KEQPAAQIO TNG €TAIpEiaC PETA TNV anoppo®non dlagoppwlnke ot 102.363.500,00 € diaipolpevo Ot
20.270.000 KOIVEC OVOUAOTIKEC HETOXEC OVOUAOTIKNG agiac 5,05 € ekaoTn.

B. Meiwbnke, kaTa € 96.282.500 e CUPYPNPIOPO CUCOWPEUHPEVOV (NUIOV KAl avaloyn HEiwon Tng
OVOMAOTIKNG a&iac Twv PeToxwv anod 5,05 € oe 0,30 € xwpic HETABOAN Tou apiBuol Twv UETOXWV.

'ETo1 To kataBeBANUEVO PETOXIKO KEPAAaIo TNG eTalpeiag diapoppwlnke Tnv 31/12/04 o< 6.081.000,00 €
diaipoUpevo og 20.270.000 KOIVEC OVOUAOTIKEG METOXEC ovopaoTikng aiac 0,30 € ekaoTn.

H idla wg avw levikr) Zuvéleuon anopdacioe Tnv au&nan Tou MeToxikoU kepalaiou katd 15.202.500 € kai
v £kdoan 50.675.000 VEWV KOIVWV OVOUACTIKOV PETOXWV OvOopaoTIKnG a&iac 0,30 € kai Tiyr d1aBsong
0,30 €, unép TwvV NAAAIOV PETOXWV TNG €Taipeiac. H au&énon autr) npaypatonoinenke evrtoc Tou A’
TpIpAvou Tou 2005 kal kaAugpBnke kata 11.034.082,50 € pe kaTaBoAr WeETpNTWV Kal katd 4.168.417,50 €
ME KEQAAQIONOINoN UNOXPEWTEWV.

'ETol TO PETOXIKO KEPAAAIO TnG eTaipeiac dlapoppwOnke oe 21.283.500 € diaipoUpevo oe 70.945.000
OVOPAOTIKEG JETOXEC ovouaoTIKNG agiac 0,30 € £kaoTn.

Me Tnv and 12/9/2006 andgpaon Tng B’ enavaAnnTikng EkTakTng Fevikng ZuvéAeuong Twv METOXwV, TO
METOXIKO KEPAAaIo TNG ETaipeiag uwouc 21.283.500,00 supw:

a. Augnenke, Aoyw ouyxwveloswc dI'anoppo@noewe Twv ETaipeiov FANCO A.E., KAQXTHPIA POAOMHZ
A.E. ka1 GALLOP A.E.B.E. kat’ epappoyn Twv dlaTtd&ewv Tou N.2166/93, HE TO €IOPEPOUEVO HETOXIKO
KeQAAaIo TwV anoppoPoupevwv ETaipeiwv auvolikoU Uyoug 3.191.280,24 supw yia Tnv npayyartonoinan
TNG OUYXWVEUONG Kal pe nood 160.619,76 supw, nou KepAAdIoNoIEiTal and T EKTAKTA ANOBEPATIKA TNG
anoppo@olaoac yia AOyoug oTpoyyuAoroinong TnG OVOMAOTIKAC a&iag Twv HETOXWV. ‘ETOI, TO WETOXIKO
kepahaio Tng ETaipsiac diapoppwlnke oTo nooov Twv 24.635.400,00 supw diaipouyevo os 49.270.800
KOIVEC OVOUAOTIKEC HETOXEC ME VEA ovopaoTikn a&ia 0,50 eupw anod 0,30 supw n kabe pia.

B. MeiwBnke kaTd 9.854.160,00 cupw PE CUUYNPIOPO CUCOWPEUPEVWY (NUIV Kal avaloyn Heiwon Tng
OVOMAOTIKNG a&iac Twv PeToxwv and 0,50 eupw og 0,30 eupw Xwpic JETABOAN Tou apiBPol Twv UETOXWV.
‘ETol, TO PETOXIKO KePAAaIo TNG ETaipeiac diauopPwVETal 0TO NOoOV TwV OEKA TEOCAPWV EKATOMUUPINV
enTakogiwv oydovTa piag xIAiadwv diakogiwv oapdvTa eupw (14.781.240,00 €) diaipoUpevo o aapdavTa
EVVEQ €KATOHMUPIa dlakoaoIeG €ROOMNVTA XINAOEC OKTAKOOIEC (49.270.800) KOIVEC OVOMACTIKEG WETOXEC
ovopaoTIKNG a&iac 0,30 supw N KAOe ia.
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AIKai®paTa Nnpoaipeong HETOX®V

H éktakTn Fevikn Zuvéheuon Tng 24/7/2002 eixe Beonioel npoypapa dIaBE0ews YETOXWV OTA HEAN TOU
A.Z. ka1 oTo Npoownikd TG ETaipeiag, kabwg kal Twv cuvdedepevwv Pe auTnyv ETaipeiwv, oudpwva Je TIg
dlatageic Tou apbpou 13 § 9 Tou K.N.2190/20, avepxopevo oe dikaiwpa anoktnong 3.204.860 peToxwv
and oUvoAo Twv uPIoTapevwy ToTe 80.121.564 peToxwv Aol To 4%.

H levikr) Zuvéleuon Tng 29/12/04 anopdacioe Tnv TPOMNOMoinon Tou NpoypAduuaTog d1abeong YEToXwV oTa
MEAN Tou A.Z. kal OoTo Mpoownikd TnNG ETaipeiac pe Tipn €€Goknong TNV OVOPAOTIKA TIUA TNG METOXNG
nAéov 40%, nTol 0,42 € yid NooooTO €£kOOONG HETOXWV MEXPI 8% TOU METOXIKOU KepPAAQiou RTOlI £WC
5.675.600 peToxéc (=70.945.000 X 8%)

To A.Z. kKamipTIOE nPOoypappa OIaB€0EwWC PeTOoXWV HE PAcn To onoio  napaocyednkav OikaiwuaTa
npodipeonc oTa HEAN Tou A.Z. kal To NPoownikd yia Tn xprion 2005 To 40% Tou GUVOAOU TwV
OIKalwpaTwy (2.270.240 peToxec) yia Tn xprion 2006 To 30% (1.702.680 PETOXEG) kal yia Tn xprion 2007
To unoAoino 30% (1.702.680 petoxéc). H xprion 2005 emiBapuvlnke pe TNV a&ia Twv dIKAIWPATWY Nou
NG avaAoyouv (2.270.240 petoxéc X 0,42 Tign dikaiwpaTog €€doknong = 953.500 €) pe dnuioupyia
avTioToixou anoBepatikou. To evvidunvo 2006 emiBapuvOnke pe Tnv afia Twv JIKAIWUATWV Mou Tou
avaloyei (1.277.010 peToxég X 0,42 Tiun diKkai®paTog eEaoknong = 536.344 €) Ye dnuioupyia avTioToIXou
anoBeyaTikou.

To AloiknTIKO SupBoUAlo otnv and 22/5/2006 ouvedpiaor Tou, evnUepwONKE OTI ol OIKAIOUXOol TWV
OIKaIWKATWY NPOoaipeang NPOTeivav aTn Aloiknon Tnv katdpynon Tou v AOyw npoypdupaTtog, kabwg kai
Twv NN XopnynBévrtwv o’autouc dIKalwUATwy, und Tnv aipeon OTI Ba NPoXWPROEl N CUYXWVEUON HE
anoppopnaon Twv Etaipeiov Fanco A.E., KhwoTpia Podonng A.E. kai Gallop A.E.B.E. ano tnv KAwaTrpia
Naolong A.E., g\niovTag OTI WETA TNV OAOKANpwOn TNnG ouyXwveuong n ETaipeia 6a npoxwproel oe
B<onion véou npoypaupaTog uno Ta véa dedopéva. Eni Twv w¢ avw NpoypauudTwy dev aoknBnke kaveva
Oikaiwya.

To A.Z. 0&xOnKe TNV v AOyw NpOTACN KAl KATOMIV autou npdTeive oTn Fevikn Zuvéleuon Tng 29/12/2006
TNV avakAnon Tou w¢ avw gyKpIBEVTOC kal Rdn avevepyoU NpoypduuaTog Kai Tnv Béonion véou pe Baon
TO WETOXIKO KEPAAAIO TNG OUYXWVEUPEVNC NAEoV ETaIpEiag kal HETA TNV PEIWOT) TOU Yia anooBeon HEPOUG
OUGOWPEUHEVWY {NHIQV.

H levikn Zuvéheuon evekpive Tnv BEonion VEOU npoypaupaTog didabsong Yetoxwv (share option plan) oTa
MEAN Tou A.Z. Kal TO NPOCWNIKO TNG ETaipeiac kal Twv BuyaTpikwv ETAIPEIOV Kal OUYKEKPIPEVA O apIBUOG
TWV PETOXWV Nou Ba egkdoBouv Ba avépxeral peExpl To 10% Tou peToXIKOU kepahaiou, rTol 4.927.080
HeTOXEC (49.270.800 peToxéc X 10%). To dikaiwya nou Ba Xopnyeital oToug dikaiouxoug KGBe xpovo, Ba
unopei va aoknBei kata 40% Tov id10 Xpovo, 30% Tov endUeVO XpOVO anod Tov XPOVO TNG Xopnynong kai
30% Tov peBendpevo xpovo and Tnv xoprynon. Me Tov TpOMO aAUTO, MAPEXETAI ONUAVTIKO KivnTpo
Nnapagovng Twv otehexwv otnv ETaipeia. Asdopévou OTI TO NPOYPAPHUA APopd KUPIiwCG Ta OTEAEXN, €ival
anoAuTa ouvdedepévo Pe TNV napapovry Toug otnv Etaipeia, Tautoxpova Oe eivar apetafifacTo,
avekXwpnTo Kal avenidekTo onolacdnnoTe OUVAAAyYNG Pe €Eaipeon Tnv MEPINTWGON TNG KANPOVOUIKAG
d1adoxnc. Tiur 01aBeonc opiCTIKE N EKAOTOTE OVOUACTIKN afia TNG PETOXNG Nou onuepa avepyeral os 0,30
€Upw ava petoxn, nAéov 10%. Me Tov TpOMNo auTod, NAPEXETAl I0XUPO KivnTpo oTa oTeAEXN Tng ETaipeiag
va enidInEouV TNV enituxia Tou oxediou avadidpBpwong kal TNV €NiTeUEN ASIToupyIKAG Kepdopopiag Kal
KaTa ouvéneia Tnv av&non TG XPNHATIoTNPIAKAC TIUNG KAl QUOIKA TNG NEPIOUTIAc Twv MeTOXWV Kal TwV
1Biwv, wg MeToxwv. H ETaipeia diatnpei To dikaiwpa eAelBepnc avakAnong Tou NpoypauuaToc.

Méxpl onuepa To A.Z. TnG etaipeiac Oev £xel MPOXWPNOEI OTNV KATAPTION TOU VEOU NPoypduuaTog
01a0E0EWE JETOXWVY KAl TNV NAPOXN avTioToIXwV JIKAIWUATWV.

18. Aoina anoBsparTika

a) Alapopd ano £kdoon HETOXWV UNEP TO APTIO

Apopa diapopa and kOO0 PETOXWV UNEP TO APTIO NAAAIOTEPWY AUENCEWV TOU PETOXIKOU KEPAAAIOU TNC
£TAIpEiac KaBwe kal Twv ETAIPEINV MOU anoppo@naoe otn xprion 2001.

B) AlapopEéC avanpooapHoyns

Ta nood Tng 31/12/05 Tng e€Taipeiac agopolv Tn OlaPopa Mou MPOEKUWE and Tnv anoTiunon (ano
aveEAPTNTO EKTIUNTA) TWV EVOWUATWV NAYIWV MEPIOUTIAKWV aToIxeiwv Tnv 31/12/04 otnv €uloyn agia
TOUC, OE OXE0N WE TNV aia nou NTav KaTaxwpnuevn YEXp! EKeivn TNV nuepopnvia ota BiBAia TG Taipeiag
Kal TN MEIWOon TwV QOPOAOYIKWV CUVTEAESTAV anod 35% o€ 32%.

>TIc 31/12/2006 €yive véa exTipnon and aveEapTnTo EKTIUNTA TWV OIKONEDWV, KTIPIWV Kal INXavnuaTwv
TNG ETAIPEIAC Kal MPOEKUWE unepagia nooou 63.246 xIA. €. Eni TnG w¢ dvw unepaiag unoAoyioTnke
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avaBailiopevog popoc 29% noooU 18.347 XIA. € kal npogkuwe kabapry unepa&ia nooolU 44.919 xIA. € n

onoia au&énoe Tnv uPIoTauevn and Tnv nponyoUpevn Xpnon.

Y) ZuvaAAaypaTikéG AIaQOopEG HETATPONNG OIKOVOHIK®V EKHETAAAEUCEWVY EEMTEPIKOU
Ta nood Twv cuvarAayuaTikwv diagopwv apopolv Tnv diagopd Nou NPOKUNTEl and TNV YETATPONT TWV
OIKOVOUIKQV KATAOTACEWY TWV ETAIPEINV TOU EEWTEPIKOU, Ol OMOIEG €kOIdoOVTaAl OTO TOMIKO VOUIOWA, o€ €.

3) AnoOspartika

A@opoUv Ta TakTIKA, EKTAKTA Kai Aoind agopoAdynTa anobepaTika Tou OpiAou Kal TnG Taipeiac.

19. NMpopnBeUTEG KAl ACINEG UNOXPEWOTEIG

ANAAYZH MPOMHOEYTQN KAI AOIMNQN YNOXPEQZEQN
(Ta nooda ival ekne@Ppacpéva os XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpopnBeuTEG Kal AoIMoi NIOTWTEG 26.798 30.160 25.829 12.073
Ynoxpewaoeig and popoug - TEAN 2.867 920 2.835 453
YNoxXpeWOoeIg 0 aopaNIOTIKOUG 0pyaviopoug 2.605 3.602 2.429 1.968
MpokaTaBoAEC nEAAT@V 661 1.293 661 3.573
YMOXPEWOEIG OE OUVOEDEPUEVEC ETAIPEIEC 0 0 0 0
AouAeupéva £€0da nepiodou 1.071 1.007 1.007 509
Zuvoho 34.002 36.982 32.760 18.576
Meiov: UNOXPEWOEIC OE OUVOEDEPEVEG ETAIPEIEC (31) (2.092) 32.760 (5.538)
YnOAoOINO UNOXPERMCEMV 33.971 34.890 65.521 13.038

To gUvoAo OXeDOV TWV UNOXPEWOEWV MPOC NPOUNOEUTEC EEUNNPETEITAI E XPOVIKN UCTEPNON. 2TO
OUVOAIKO Moo nepIAayBavovTal kai ANEINpoBeoUEC UNOXPEWTEIG TNG ETAIPEIAC NPo¢ dnpoaio 770 XIA.
€ kai npog TpiToug 1.531xIA. € Kal ouvOAIKG ToU OpiAou npog dnuooio 770 XIA. € kal Npog TPITOUG
2.305 YI\.€ (ek Twv onoiwv nodd 178 XIA. € npoc acpalioTikoUG opyaviopoug kai dnudcio Tou
e€wTepikoU). Ta nNpdoTiia Twv ANEINPOBECUWY UNOXPEWTEWY €XOUV AOYIOTEI OTa anoTeAéopara. H
puBuIoN TwV ANEINPOBEOUWY UMOXPEWOEWY MMNOpei va yivel yovo Pe Tnv anokaraoraon TNG
PEUCTOTNTAG KAl OUYKEKPIUEVA TNV OAOKANPWON TnG avaxpnuartodotnong Twv  Tpanedkwv
UMOXPEWOEWY, TNV XPNHATodOTNON Tou KEPaAaiou KIVAOEwS (Mou npoBAENETAl ano TNV CUPPWVia WE
TIC TpaneleC) kal TNV OWAAOMOINON TwWV ASITOUPYIKOV TAMIOK®OV POWV MECW TNG au&énong Twv
NWANCEWY, TNG XPNHATOdOTNONG TWV NAPAYYENIWV KAl TWV MOTMOEWV NPOG TOUG NEAATEG KAl TEAOC

£MIKOUPIKA TNG aU&nong Tou PeToxikoU Kepahaiou.
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20. YNOXPEMOEIG and CUHBACEIC XpnHATOSOTIKOV HICOWOEWV

ANAAYZH YMNOXPEQZEQN AINO ZYMBAZEIZ XPHMATOAOTIKHZ MIZOQZHZ

>Ta evowpata nayia nepiAappavovTal Ta KaTwTEPW Moad, TA onoid ol £TdIpeieC Tou OPIAOU KATEXOUV WG

MIOBWTEC BACEI XpNUATODOTIKWY HICOWOEWVY.

YITOXPEQSFEIS AI1O SYMBAZEI> XPHMATOAOTIKHE MIZO5SHX
(Ta nood sivar ekneppaoysva o€ xiA.€)

KoaTog kepaAalonoinong xpnHaTodoTIKWV HICBROEWY
S WPEUPEVEC AnOOPETEIG

KaBapn AoyioTikn a&ia

YNoXpeEMOEIG XPNHATOSOTIKOV HICOOOTEWV

MakponpOBECES UNOXPEWTEIG
BpaxunpdBeaEG UNOXPEDTEIG

YNoXpeMOEIG XpNHATOSOTIKNG HiIoOwoNG - EAAXIOTEG NANPWHEG
HICOWPATOV:

Méxp! éva £Tog
Ano 1 £wg 5 €Tn
MeTa Ta 5 £mn

MeAOVTIKEG XPEMOEIG XPNHATOOIKOVOUIKOU KOOTOUG OTIG XPNHATODOTIKEG
HIOBWOEIG

H napouoca adia TV UnoXpe®oswv XpNHATodoTIKNG HiIoOwoNng
£XE1 WG €ENG:

Méxp1 éva £Tog
Ano 1 £wg 5 éTn
MeTa Ta 5 £mn

0 OMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
46.811 55.499 46.811 24.972
(13.077) (10.123) (13.077) (1.049)
33.734 45.377 33.734 23.923

0 OMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
31.685 31.022 31.685 22.742
1.188 3.911 1.188 32
32.873 34.933 32.873 22.774

0 OMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
2.899 5.657 2.899 1.215
15.125 15.241 15.125 7.549
32.397 31.197 32.397 29.612
50.421 52.095 50.421 38.376
(17.548) (17.162) (17.548) (15.602)
32.873 34.933 32.873 22.774

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
1.188 3.911 1.188 32
7.767 8.623 7.767 1.831
23.917 22.399 23.917 20.911
32.873 34.933 32.873 22.774

KaTtoniv oupguviac ye eTaipsia leasing YEPOC TwV AVWTEPW CUUPBACEWV XPNUATODOTIKWY HIOBOOEWY
napatdenkav Xpovika Pe avaloyikn Heiwon Tou pIodwpaToc. MapdAAnAa pubpioTnke kai n kaTaBoAn Twv
oeINOPeVWY ANEINpoBeopwv pIcBwpdTwy. Ta An&inpobeopa picdbwuarta oTic 31/12/06 avépyovTav OTo
noao 998 xIA. €. O1 UNOXPEWTEIC and CUNPBACEIG XpNHATODOTIKWY MICOWOEWY cival EEa0PANIOUEVEC e T
MIoBwpéva evowpaTta ndyia Ta onoia nepIEPXovTal OToV EKUICOWTN O€ NEPINTwOon aduvayiag Tou HIcbwTn

va €E0PANOEl TIC UNOXPEWOEIC TOU.
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21. Aaveia

ANAAYZH AANEIQN
(Ta nood eivar ekneppaocucva os xiA. €)
OMOAOITAKO AANEIO
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ALPHA BANK 1.675 1.675 1.675 1.675
EONIKH TPAMEZA THX EAAAAOZ 8.038 8.038 8.038 8.038
EMIMOPIKH TPAIEZA 17.785 17.785 17.785 17.785
ArPOTIKH TPAIEZA 4.193 4.193 4.193 4.193
EUROBANK 309 309 309 309
32.000 32.000 32.000 32.000
MAKPOINPOOEZMA AANEIA
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ALPHA BANK 4.314 4.706 4.271 0
EONIKH TPAMEZA THX EAAAAOX 2.661 2.653 2.661 0
EMMOPIKH TPAMEZA 1.123 1.112 1.123 0
U.B.B. 0 128 0 0
8.098 8.599 8.055 0
ZYNOAO OMOAOIIAKOY KAI AOINQN MAKPOIMPOGEZMQN
AANEIQN 40.098 40.599 40.055 32.000
BPAXYNPOO®EZMA AANEIA
0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ALPHA BANK 14.567 12.049 14.567 1.262
EONIKH TPAIMEZA THX EAAAAOZ 40.221 34.476 40.221 15.697
EMMOPIKH TPAMEZA 11.620 8.788 11.620 886
EUROBANK 2.960 2.750 2.960 35
TPAIMEZA ATTIKHZ 212 669 212 154
ArPOTIKH TPAIMEZA 13.716 14.886 13.716 14.886
FENIKH TPANEZA 3.737 3.556 3.737 3.556
EFNATIA TPAIMEZA 0 0 0 0
TPAIEZA TIEIPAIQX> 0 21 0 21
HOFMAN BANK 3 2 3 2
87.036 77.196 87.036 36.498
BPAXYINMPOGEZMO MEPOZ MAKPOIMPOOEZMQN AANEIQN
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ALPHA BANK 568 1.067 141 0
EONIKH TPAIMEZA THX EAAAAOZ 1.837 1.835 1.837 1.371
EMMOPIKH TPAIMEZA 0 0 0 0
U.B.B. 320 266 0 0
2.725 3.168 1.977 1.371
ZYNOAO BPAX/ZMOY AANEIZMOY 89.761 80.364 89.014 37.869
FENIKO ZYNOAO AANEIZMOY 129.859 120.964 129.069 69.869

To oUvolo Twv avwTeépw daveinwv Tou Opidou Tnv 31/12/06 eivalr eEaopaliopéva e UNOBNKEG Kal
NPOCNUEINOEIC €Ni TWV OIKONEdWV Kal KTIpiwv Tou Opidou (Onueiwon 6), YE €VEXUPO €ni EIONYUEVQWV

TiTAwv (onueiwon 15), ye ekxwpnon enmitaywv neAateiac (onueinon 12),

ME OEOUEUNEVEG KATABEOEIG

(onueimon 13), pe evexupo eni anoBepdaTtwy (onueinon 14), kai pn eionypévov TiThwv (onpeioon 11).

To emITOKIo OAWV OXeDOV Twv daveinv npoadiopileTal Je Baon To EURIBOR 3 éwg 6 pnvwv nAéov 1,50 —
3,00 nocooTigieg povadsc. H ovopaoTikn aia Twv daveinv AOyw TNG OXETIKAG 0TABEPOTNTAG TWV
ENITOKIWV KAl TOU BpaxunpoBecpou XapakThipa Twv BewpeiTal kar euAoyn.
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Me Baon tTnv anod 15/03/2006 cupgpwvia (M.0.U) pe TIC KUPIEC MIOCTWTPIEC TPANE(EC UNEYpAPn OTIC
02/02/2007 oUpBacn npoypappaTog ekdOCEWS KOIVOU €vundBnkou opoAoylakou daveiou nocol 120
ekatop. € 10 onoio avahappavouv va kaAUwouv ol Tpanelec EONIKH, EMMOPIKH, ArPOTIKH, ALPHA
TPAMEZA, TPAMNEZA EFG EUROBANK EPTASIAS kai FENIKH. To nood Tou daveiou 6a Xpnoiponoindei yia
TNV anonAnpwr) Tou UPIOTAREVOU Tpane(ikoU daveiopou npog TIG v AOyw Tpdnelec. 'HOn £xel ouva@oei
oUpBaon napoxnc unoBnikng yia Tnv eEacpdalion Tou ev AOyw daveiou evw NPoBAENETal n apon OAWV TwV
UPIOTAMEVWV UMNOBNKWV Kal NPOoNHEIWCEWY (eKTOC TOU akiviiTou TnG MEAAAC nmou napapevel n apyikn
npoonueiwon PEXpI TNV NPOPAENOUEVN €KMOINCN TOU) WOTE N £V AOYW UMNOBRAKN va KATAOTEI NPpWTN Kal
MOVN. MeTa TNV oAoKANpwon TG ev Aoyw d1adIkaciag eKTOC TwV XOPNYNOEWVY YIa KEPAAAIO KIVIOEWG OAOG
0 unohoinog daveiopog Ba £xel avTikaTaoTadei and To w¢ avw opoAoyiako davelo Twv 120 ekatoy. € To
onoio Ba cival dekaeTouC dIAPKEIAC, EKTOKICOPEVO ava €EAUNVO, YE TPIETN NEPIOdO XAPITOC, €EApNVIAies
anonAnpwpec UYWoug 1,5 ekaTop. € kal To unoAoino atnv AfREn.

H 'EktakTtn Fevikr Zuvéleuon oTic 09/06/2006 anopdacioe Tnv €kdoon METATPEWIUOU oloAoyiakoU daveiou
MEXPI nooou 16 ekatou.€. H diadikacia Tng €kdoong EEKivnoe evTOC TOU TPEXOVTOC £Toug 2007 evw TNV
29/12/2006 n EUROPEAN TEXTILES LTD katéBeoe nocd 10.002.000 € yia Tnv KAAuwn TNng
£kdoBeigopevVNC A’ oeIpdc oloAoyIWV Tou daveiou, Modgo TO OMoio TAUTOXpova HEIWTE Tov daveiouo and
TIG KUPIEC MIOTWTPIEC TPANELEC.

22. NMpoBAEYEIG yIa NAPOXEG OTOUG epyalOpeEVoUG AOYym €5030U ano TV unnpecia

H eTaipeia pe Baon avaAoyioTikr PEAETN Tnv onoia ouvéTage n PRUDENTIAL Co LTD npoodiopIioE OTIG
31/12/2006 Tnv PEANOVTIKA UNOXpEwon yia anolnuiowon npoownikoU Aoyw €£00ou anod Tnv unnpeaia. Ol
OIKOVOMIKEG NapadoxEG nou eAnPOnoav un’ own yia TNV ouvTaén TG PEAETNG npoPAénouv MEdo £TROI0
pUBUO pakpoxpoviac alénong NAndwpliopou 2%, Méon eTnola pakpoxpovia auénaon Tou AEM 3%, aténon
gTnolou pioBohoyiou nou AaupBaverar un’ own yia Tnv anolnuiwon Tou N.2112 4% kal NpoeEo@ANTIKO
EMITOKIO KaTa Tnv 31/12/2006 4,2%. MNépav Tng anolnpinong, ue Bdon Ta npoPAenopeva and To vouo,
AOyw €E0OOU anod TNV unnpeoia n €raipeia kapia aAAn unoxpéwon yia onoiadnnote aAAn napoxn Oev xel
avaAaBel evavtl Twv epyalopévwy.

SnueiwveTal OTi Adyw TnG ASIToupyikng avadiapBpwong UNAPEE ONUAvTIKN HEIWON TOU NPOCWMIKOU OF
OAEG TIG €TAIPEIEC TOU OMIAOU 01 anolNUIWOEIC TOU onoiou Bdpuvav Ta anoTeEAEOPATA Kal TIC UPIOTAUEVEG
NpoBAEWEIC. Mg TO VEO NPOCDIOPIOHO TWV HEAAOVTIKWDV UMNOXPEWTEWV TO OUVOAIKO NMOGO NPOadIopioTNKE
o€ 4.072 xI\. €.

23. AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEWTEIG
ANAAYEH ANABAAAOMENSN ®OPOANOIIK2N AITAITHZES2N & YITOXPEQZEQN

(Ta nooa sivai ekneppacpéva oe XIA. €)
0 OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

AvaBalAOUEsVveG POPOAOYIKES anaITiosIS ano:

MpoBAEWeIc ana&inong anoBsuaTwy 0 160 0 0
MpoBAEWEIC yia ENICPAAEIC anaiTroeIg 616 680 616 288
MpoBAEWEIC yia anolnUIWOEIC NPOTWNIKOU 1.172 1.739 1.172 1.124
Alaypagn eE00wV £ykaTaoTaong 677 1.146 677 972
YnoTipnon nayiwv diafegidwv npog NwAnon 599 749 599 700
Ano kaTayxwpnon xpnHaTodoTikwv pIocbwoewy (leasing) 1.450 1.617 1.450 1.617
AnoO PETAPEPOUEVEG LNHIEG POPOAOYIKA EKMEOTEEG 0 1.044 0 0
Ziuvolo 4.515 7.135 4.515 4.699

AvaBalAOueveg POPOAOYIKES UNOXPEWOEIS ano:

Ynepagia akiviTwv 29.220 12.104 29.220 7.116
Alapopég anooBEcewy 1.283 980 1.283 418
Mn BOUAEUHEVOI TOKOI UMOXPEWOEWV 516 516 0
Ano kaTayxwpenon xpnHaTodoTik®mv pIocbwoswy (leasing) 2.528 2.962 2.528 0
Tivolo 33.547 16.047 33.547 7.533
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24. EmX0OPNYNOEIG EVOMHATWV AKIVITONOINCEMV

A@opoUv Tnv eTaipeia kal oxeTilovTal Pe eNevOUCEIC Nou npayparonoinénkav ano 1o 1995 péxpl onuepa.
To nocooTO EMIXOPNYNONG KupaiveTal avaloya PE TNV MEPIOXN KAl TOV avanTu&lakd VOPO MOU £XOUV
unayBei ano 20% £wg 55%. ZUPpwva pe Tov avanTu§lakd VOO Kal TIG EYKPITIKEG anopAcelg unapxouv
OIGPOPEC UNOXPEWTEIC KABWG Kal XPOVIKOI NEPIOPICHOI GooV apopd TNV PETABIBacn Twv ENXopnyndeEvTwv
nayiwv, Tn YeTaBoAr} TNG VOUIKNG HOPPNG KAl TWV HETOXWV (HOVO TWV KN EIONYHEVWV ETAIPEIDV).

O1 ev AOyw E€MNIXOpNYNOEIC UETAPEPOVTAl OTA AMOTEAEOUATA KATA TNV avaAoyid TwvV AnooBECEWV TwV
nayiwv Ta onoia £xouv enixopnynoOei. ZTIC BpaxunpOBETUEC UNOXPEWOEIC NEPIANAUBAVETAI 1 avaloyia Twv
gniyopnynoswv nou 6a petapepBolv w¢ €00da kata Tnv Oidpkeld evog €touc (ano Tnv 01/01/07 kai
WeTd), oTa anoTeAéoparta. AvTioToixa OTIC PAKPONpOBECUEG UNOXPEWOEIC NEPINAPBAVETAI TO NOGO MOU
agpopa enixopnynoeic nou 8a PeTapepboUv OTa ANOTEAECUATA TA €NOWPEVA, ANO TNV NAPodo evOg €TOUC,
Xpovia.

25. 'EC0da ENOHEVMV XPHOEMV

A@opouv unohoino Kepdwv Nou Mpoékuwav and Tnv NwANon TOU KTIPIoU TwV ypageiwv £0pag Tng
£TAIPEIAG Kal v ouvexeia YioBwaon Tou (sales & lease back) aTic 28 deBpouapiou 2003. Ta ev AOyw KEPON
METAPEPOVTAl OTA AMOTEAECHATA AvaAoyIKa We Tn diapkeia TG oUPBaong pioBwaong n onoia Anyel oTig 31
OkTwPpiou 2022.

26. NoINEG HAKPOMNPOOBECHEG UNOXPEWTEIG

ANAAYZH AOINQN MAKPOIMPOOEZMQN YNOXPEQZEQN
(Ta nood civar ekneppaocycva oe xiA. €)

0 OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
0.A.E.A.(ENIOTPOPEG EMDOTNTEWV) 33 33 33 0
MPOBAEWEIG Wr) TEAECIOIKWV MPOCTIHWV 680 680 680 347
AcQaAIoTIKOI 0pyaviopoi (PUBHIOHEVEG UNOXPEWTEIG) 4.689 1.736 4.689 1.720
NOINECG HAKP/OUEC UNOXPEWTEIG (PUBMIOHEVEG
UMNOXPEWOTEIC) 4.006 0 4.006 0
Moad npoopIlOHEVa YIa KAAUWN PETATPEWIUOU
opoloyiakoU daveiou 10.002 0 10.002 0
NOINECG PAKP/OUEC UNOXPEWTEIC 0 1 0 0
Ziuvolo 19.410 2.450 19.410 2.067

nueIveTal 0TI N eTaipeia pe Baon 1o N.3518/06 pubuioe TIC ANEINpOBETEG UNOXPEWOEIC TNG NPOG TO IKA
Uyoug 6.641 xIA. € nepiAauBavopévmv NPOoAUENCEWY kal NPOOTINWY O 96 dOOEIC. H unoxpewon auTh
anoTIUNBNKE 0TO avanooBedTo KOOTOC TNG TO OMOI0 NPOCdIOPICTNKE WE TNV YEBODO TOU ANOTEAECUATIKOU
gniTokiou. Ma Tov npoadiopioud Xpnoidonoindnke emTOkI0 7%. To UMNOAOINO TNG &V AOYyw UMOXPEWONG
OTIC AOINEG HAKPOMNPOBECUEC UNOXPEWOEIC aPpopd TIC OOCEIC MOU €ival NANPWTEEC YETA TV 31/12/2007.

O1 AMec pakponpdBeopEC unoXpewael (4.006) apopolv pUBUIoUEVN UNOXPEWON NPOG ETAIpEieC leasing.

27.'Ecoda gk nwANCEwV — AAAa £€00da

ANAAYZH EZOAQN EK NQAHZEQN
(Ta nood eivar ekneppaocuéva oe xiA. €)

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MWANCEIC EPNOPEUNATWV 3.197 4.037 2.193 123
MwAACEIC NPOIOVTWV 54.207 87.300 46.512 37.319
MWAACEIC NPOTWY UAGV, UNONPOIOVTWV & AOINWV UNK®OV 3.948 3.413 3.234 2.706
MWwANCEIG NapoxnG UNNPECILV 3.234 2.777 2.320 44
Z0voAo nwAnocswv (a) 64.586 97.528 54.259 40.192
Meiov: MwANROEIG 0 OUVOENEVA PEPN (51) 0 (1.362) (6.032)
20vOAO NWANCERV 64.535 97.528 52.898 34.159
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ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta nood sivar ekneppaocpéva oe xiA. €)

Enixopnynoeig enevdloewv

EnidoTNoEIg £pyaTikol KOGTOUG

EmdoTnosig eniTokiou daveiwv enevoloewv
EmdoTrosIg eknaideuang npocwnikoU

"Ecoda anod evoikia

'Ecoda nponyoUHEVGV Xproswv

Képdn and nwAnon pnxavnudatwv & Aoinou e5onNiopou
MOTWTIKEG OUV/KEG OIAPOPEG

Noind ékTakta éooda

'Ecoda EMoPEVWV Xprioswv

ZUvoAo GAAwV £008wV ekpeTAAAguonG (B)
Meiov: 'Ecoda ano ouvdepéva Pepn

ZUvVOAO AAAWV £008WV EKMETAAAEUONG

Feviko oclUvoAo £00dwv (a) + (B)

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
3.141 3.961 2.594 1.329
965 2.030 637 322
128 204 128 39
9 2 7 2
598 877 598 949
3.568 340 3.564 90
1.047 25 388 15
6 23 6 9
205 342 99 4
370 387 370 387
10.037 8.192 8.391 3.146
0 (384) 0 (463)
10.037 7.808 8.391 2.683
74.623 105.720 62.650 43.338

H al&non Twv NWARCEwV OTNV €TAIpEia OPEIAETAl GTNV AnoppoO@nNonN TwWV BUYATPIKWV Ol MWANCEIC TwV
onoiwv PeTd Tov IooAoyiopd peraoynuaTiopoU 31/03/2006 kaTtaxwpridnkav otnv €raipeid. H peinon Tov

NWANCEWV ToU OMIAOU OQEIAETAI anoKAEIOTIKA aTNV EAAEIYPN KEPAAQIOU KIVIOEWG,.

Ta 'Ecoda nponyouuEvwv XPHOEWV MPOEPXOVTAl KUPIWG and avacTpo®ry NpoBAEWswv AOYw puUBUIONG
ogelAwv npog To IKA, ano avaoTtpodr| npoBAEWewv yia anolnuinon npoownikoUu AOyw Npocdapuoyng oTa

anoTeAEOUATA TNG AVAAOYIOTIKAG HEAETNG.

28. ‘AAAa £500a ekPeTAAAEUONG

ANAAYZH AAAQN EEOAQN EKMETAAAEYZHZ
(Ta nood civar ekneppacucva oe xiA. €)

ApoIBEG & £€0da NpoownikoU [ KooToAoynuéva (KOaTog
adpaveiac)

AnNonHEINCEIG NPOCWMIKOU U KOOTOAOYNHEVEG
AnooREoEIG PN KOoTOAOYNUHEVEG (KOOTOG adpaveiag)
NoInég dandavec Napaywync YN KOOTOAOYNUEVEG
XPEWOTIKEG OUV/KEC DIAPOPEC

'E€0da nponyoUHeEVWwY XprioEwv

Znuigg anod nwAnon pnxavnuatwy & Aoinol €onAiouou
Noind éktakTa €€0da

®opo)oyika NpoaTIua

Mpooaugnaeig eI0PopWY acPANICTIKGOV TAUEIWV

Tokol unepnuepIag

NOINEC EKTAKTEG NPOPBAEWEIG EKPETAAAEUONG

ZUvoAo AAAwV £E03mV EKHETAAAEUONG

0 OMIAOZ

H ETAIPEIA

31/12/2006 31/12/2005

31/12/2006 31/12/2005

16.378 13.227 14.511 8.688
0 1.566 0 1.566

8.983 6.435 7.867 3.675
3.232 2.564 3.025 2.400
36 22 22 4

110 175 89 132

8 4 8 3

1.237 1.107 81 903
343 61 340 51
580 867 370 734
144 309 134 39
1.382 628 296 0
32.433 26.965 26.744 18.196

AOYW TNG EAEIYPNG TOU avaykaiou KEPAAaiou KIVIOEWG GNUAVTIKO PEPOC TWV EYKATAOTACEWV NAPEUEIVAV
adpaveic yeyovog nou €&nyei kal Tnv Unapén Twv €E0dwv adpaveiag Ye avTiOTOIXEC ENINTWOEIC Kal OTd

ANOTEAEONATA EKPETAMEUTEWC.
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29. XpnHATOOIKOVOHIKO KOOTOG

ANAAYZH XPHMATOOIKONOMIKOY KOZTOYZ
(Ta nood sival ekne@pacpéva os XIA. €)

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tokol pakponoBeapou & BpaxunpoBeapou daveiguou 8.345 6.919 7.626 3.764
Tokol Aoinwv BpaxunpoBECUWY UNOXPEDTEWY 1.085 382 1.085 382
TOKOI XpNHATOJOTIKWV HICONOEWY 1.704 1.749 1.571 959
Aoind Tpanedika €€oda 262 410 209 144
Z0volo 11.397 9.460 10.491 5.249
Meiov: é00da and TOKoug (7) (22) (3 (6)
Meiov: Mn douAeupévol TOKOI (1.780) 0 (1.780) 0
ZUVOAO XPNHATOOIKOVOHIKOU KOOTOUG 9.609 9.438 8.708 5.244
30. Képdn ({npieg) and nwAnon i anoTignon eNEVOUCENV
Képdn (Znpieg) ané n®Anon f anoTipnon enevéuoewv
(Ta nooa sivar ekneppacpéva oe XIA. €)
OMIAOY ETAIPEIAZ
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoda ano xpeodypapa 0 0 0 0
KEpOn anod NWANGN CUUHETOXWV Kal XPEOYPAPWV 0 36 0 36
ZnuieC and NMANGCN CUPHETOX®V Kal XPEOYPAPWY 2 (27) (2) (27)
Znuisc and anoTiynon CUPKETOXWV Kal XPEOYPAPWY (3.198) (12.573) (3.845) (11.851)
SUvolo (3.199) (12.564) (3.846) (11.842)
31. ®Opog €1003HATOG
KEPAH - ZHMIEZ ANNO ®0OPOYZ
(Ta nood sivar ekneppacuéva oe xiA. €)
O OMIAOZ H ETAIPEIA

Ano diapopeg anoaBeaswv (kal dlapopd CUVTEAEDTH

31/12/2006 31/12/2005

31/12/2006 31/12/2005

(popoAoyiag ano 32% oe 29%) (824) (1.069) (774) (725)
Ano diaypan e£0dwv eykaTtaoTaong (kai diagopd

ouvTEAEDTN Popoloyiac anod 32% oe 29%) 0 (1) 0 0
Ano anopeinon anoBepdtwv (d1apopad CUVTENEDTN

popoloyiag and 32% o€ 29%) (160) (904) (290) (105)
Ano anopeiwon anamnoswv (dlapopd ouVTEAETTR

popoloyiag and 32% oe 29%) (64) 48 (27) (27)
Ano npoBAEweig anodnpiwong npoowrnikoU (kai dlagopa

ouvTeAeaT Popoloyiac and 32% oe 29%) (566) 7 (523) 3)
Ano pn SOUAEUPEVOUC TOKOUG HaKP/OUWY UMNOXPEDTEWY (516) 0 (516)

Anod KaTaxwpnon XpnHaTodoTiKV HIoBwoswy (leasing) 267 (468) 90 (372)
AnoO PETAPEPOPEVEG {NMIEG POPOANOYIKA EKNETTEEG (1.044) 0 (1.044) 0
ZUvoAo avaBaAAOHEVOV POpwV (2.908) (2.387) (3.084) (1.232)
AlapopEg popoloyikoU EAEYXOU MPONYOUHEVWY XPrOEWY (279) (237) (279) (51)
AoInoi Pn evowpaToUupevol 0To AEIT/kO KOOTOG GOpOI (151) (43) (151) (43)
ZUvoAo POopwV (3.338) (2.667) (3.514) (1.326)

O1 avaBai\opevol popol apopolv KaTaxwpnon HEAOVTIKNG (popoAoyidc yia anopeinon anoBsydtwy Kal
anamoswyv, anolnuinaon NpocwnikoU, KAN.

H eTaipeia dev €xel eAeyXBei @oporoyika yia Tic xpnosic 2003 £wg 2006, niong eTaipeiec Tou Opidou dev
£xouv eheyxBei popoloyika and 1 £wg 6 xpnoeic. H EkBaon Tou Qopoloyikou eAeyxou dev €ival duvaTov
va npoBAepOei oTo napdv aTadIo Kal WG ek’ ToUTOU, Jev EXE YivEl OnoladnnoTe NPOBAEYN OTIC OIKOVOUIKEG
KATAOTACEIC O OXEON WE To BEUa auTo.
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32. Képdn ({nuiec) kaTa peToxn

O OMINOX H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
KEpdn/({nuieg) kaTd WETOXN NOU avaAoyouv OTOUG WETOXOUG TNG UNTPIKAG
Baoika (0,72) (0,89) (0,63) (0,70)

Ta Baoikd anoTeAéouaTa kaTa WeToxr unoloyidovrarl Ye S1Qipean TOU AnoTEAECKATOC NOU avaAoyel GToug
METOXOUG TNGC WNTPIKAG, ME TOV OTABUIOPEVO WECO apIBUO TWV KOIVWV METOXWV OTNV OIApKEId TNG
nepiodou.

33. ZuvalAayég Je ouvdedeéva HEPN.

MINAKAZ AIETAIPIKQN ZYNAAAATQN 1/1/2006-31/12/2006

OPIZONTIA KATATPA®ONTAI OI ArOPEZ KAI KAOETA OI NQAHZEIZ

ZYNOAO YNOAOINO
ATOPEZ UNITED ENOIN/NQN AIETAIPIKEZ AroPQN
NQAHZEIZ TEXTILES SA ALFAN BULFANCO TEXTILKO KAVASKO EAIZ ETAIPEIQN KAQNATES OPAKIKA ZYNOAO AMAAAHWEIZ OMIAOY
UNITED TEXTILES SA 0 0 1.593 0 0 0 1.593 500 4.096 6.189 1.593 4.596
ALFAN 0 0 0 0 0 0 0 0 0 0 0 0
BULFANCO 10 0 0 560 0 0 570 0 0 570 570 0
TEXTILKO 9 0 3 0 0 0 12 0 0 12 12 0
KAVASKO 0 0 0 0 0 0 0 0 0 0 0 0
EAIZ AE 2 0 0 0 0 0 2 0 0 2 2 0
ZYNOAO EN/NQN ETAIPEIQN 21 0 1.597 560 0 0 2.178 500 4.096 6.773 2.178 4.596
KAQNATE= 30 0 0 0 0 0 30
OPAKIKA 21 0 0 0 0 0 21
ZYNOAO 72 1] 1.597 560 0 0 2.229
ATAITEPIKES ANAAHWETY -21 0 -1.597 -560 0 0 -2.178
YMOAOINO NQA. OMIAOY 51 0 0 ) ) 0 51
ANAAYZH ATAITEPIKQN ZYNAAAATQN
AndAeipn KUkAou epyaciov 2.178
Andheipn AMoV £008wV EKUET/ONG 0
Z0voho 2.178
OPIZONTIA KATATPA®ONTAI OI ANAITHZEIZ KAI KAOETA OI YNOXPEQZEIZ THZ 31/12/2006
ZYNOAO YMOAOINO
UNITED ENOIM/NQN AIETAIPIKEZ AMAITHZEQN
AMAITHZEIZ YNOXPEQZEIZ TEXTILES SA ALFAN BULFANCO TEXTILKO KAVASKO EAIZ ETAIPEIQN KAQNATE= OPAKIKA ZYNOAO ANAAAHWEIZ OMIAOY
UNITED TEXTILES SA 0 1.714 769 1.087 547 5 4.122 6.292 33 10.448 4.122 6.326
ALFAN 8 0 0 0 0 0 8 0 0 8 8 0
BULFANCO 0 0 0 0 0 0 0 0 0 0 0 0
TEXTILKO 0 0 494 0 0 0 494 0 0 494 494 0
KAVASKO 0 0 0 0 0 0 0 0 0 0 0 0
EAIZ AE 0 0 0 0 0 0 0 0 0 0 0 0
ZYNOAO EN/NQN ETAIPEIQN 8 1.714 1.263 1.087 547 5 4.624 6.292 33 10.950 4.624 6.326
KAQNATE= 0 0 0 0 0 6 6
OPAKIKA 25 0 0 0 0 0 25
ZYNOAO 33 1.714 1.263 1.087 547 11 4.655
ATAITEPIKEY AMAAAHWELS -8 -1.714 -1.263 -1.087 -547 -5 -4.624
YNOAOINO YNOXP. OMIAOY 25 0 0 o ) 6 31
ANAAHWEIZ ANO THN ENOMOIHEH
AIETAIPIKQN AMAITHZEQN OMIAOY
ANO NEAATEZ 1.336 0 0 494 0 0 1.830
AMAITHZEIZ ANO XYNAEMENEX 1.246 0 0 0 0 0 1.246
AOINMOI XPEQSTEX 1.540 8 0 0 0 0 1.548
ZYNOAO 4.122 8 0 494 0 0 4.624
AIETAIPIKQON YNOXPEQYEQN OMIAOY
YMNOXPEQZEIZ ZE SYNAEMENEZ 0 823 9 155 259 0 1.246
YNOXPEQZEIZ SE MPOMHOEYTES 0 207 1.149 216 255 5 1.833
MPOKATABOAEZ MEAATQN 0 684 105 715 33 0 1.537
AOIMOCI NIZTQTEZ 8 0 0 0 0 0 8
8 1.714 1.263 1.087 547 5 4.624
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MIZOOAOZIA KAI AOIMEZ NAPOXEZ AIEYOYNTIKOY MPOZQMIKOY

(Ta nooa gival ekne@Ppacpéva os XIA. €) 0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AuoiBéc 2.743 2.063 2.699 715
NOINEG NApOXES 199 188 199 76
ZUvolo 2.942 2.251 2.898 791

H au&non Twv agoiBwv o@eileTal Kupiwg oTnv avadiapfpwaon TwV UNNPECIOV PE TNV dlakKonn TNnG
napoxne unnpeoiwv ano Tnv untpikn KAQNATE= oTtnv €Taipeia kal TNV WETAPOPA TOU MPOCwrIKoU. €
£ninedo eTaipeiac n av&non oeeiAeTal AOyw TnNG anoppoPnong Twv BuyaTpiKmV.

34. Napoxég oe epyalopEVOUC

AMOIBEZ & EZOAA NMPOZQMNIKOY
(Ta nood sival ekne@pacpéva os XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
AOIBEG NpocwikoU 26.860 29.541 22.554 13.657
EpYod0TIKEC EI0POPES 7.632 8.560 6.245 3.874
AnolnMIMCEIC NPoownikoU 2.559 1.832 2.530 1.774
Aoind £€oda npoownikoU 278 362 212 136
Alkaiwparta npoaipeong (shares option plan) 620 1.101 592 954
Z0volo 37.949 41.396 32.133 20.394
AnacyoAouLEVO rpoowriiko ot Arén e nepiodoy 1.727 2.538 1.192 648

>1a oToixeia TN ETaipeiac Tng 31/12/2006 nepidauBavovtal apoiBEC kal £E00a NPoownikou MePIddoU anod
01/04-31/12/2006 Twv anoppo@nbeiowv BuyaTtpikwv eTaipeiwv FANCO AE, GALLOP ABEE & KAQXTHPIA
POAOINMHZ AE.

>Ta oToixeia Tou Opidou TnG 31/12/2006 nepidapyBavovTal auoiBEC Kal £€00a NPoownikoU nepIodou and
01/01-31/12/2006 OAwV TWV ETAIPEILY TOU OMiAOU.

35. Evdexopeva

O 'OMINOG €xEl EVOEXOUEVEG UMOXPEWTEIG OE OXEON ME Tpanelec, AOINEC EYYUNOEIG kal GAa Béuata nou
MPOKUMNTOUV OTA nAdiold TnG ouvnBouc OpacTnpioTNTAc. Aev AVAUEVETAI VA MPOKUYWOUV OUCIWOEIC
NepAITEPW OIApOPONOINTEIC Ano TIG EVOEXOUEVEG UMOXPEWOEIC. H €Taipeia Kal 0 OPIAOC £XOUV NAPACXE!
EYYUNOEIC NPOC TPITOUC Kal UNEP BuyaTpiKWV TOUC ETAIPEIOV KAl TPITWV, yia TNV €£a0@alion Tpane(ikmv
KUPIWC UNOXPEWOEWY. SUYKEKPIUEVA 1 ETAIPEIa £XEl NAPACXE! ETAIPIKEG EYYUNOEIG KAl EYYUNTIKEC ENIOTOAEG
Uwoucg 24.205 xIA. €. KaTtad Tng anoppogpnBeioac Buyatpikng etaipeiag KAQZTHPIA POAOIMHZ €ixe aoknOei
aywyn Uwouc 3,2 ekaTtod. € yia AUon oupPBacswg, katd Tnv ekdikaon TNG unoBsonG o avTidikog
napaitriénke Tou dIKOYPAPOU. 3TN CUVEXEI O avTidIKOG enavnABe pe véa aywyr Uwouc 3,8 skatoy. €, kaTa
TN YVOUN TOU VOMIKOU GUPPBOUAOU TNG €TAIpEiac N v Aoyw aywyr 0ev Ba gudokipynoel. O npoedpoc Tou
A.Z. Tou OpiAou €xel Napacyel TNV NPOCWIKN Tou gyyUnaon yia To ogoAoyiako daveio Uyoug 20 ekaToy. €
nou eE£dwaoe n eTaipeia kar kaAuwav ol Tpanelec apxec Tou 2005. H ev Aoyw eyyUnon enavain@enke oTn
oUpBaocn Tou opoAoyiakou daveiou Twv 120 ekaTou. € and To npoidov Tou onoiou Ba €Eo@Andei To
nponyoupevo davelo. ETaipikr eyyunon €niong £xel napdoxel kai n untpikn KAQNATE= AE. H pn enituxng
OoAOKANpWaON Tou enixeipnolakol oxediou avadiapBpwong kai €Euyiavong kabwg kal n pn €napkng
XPNHaTodoTNaN Tou opiAou Ba £xel anpOBAENTEC GUVENEIEC yIA TNV ETAIPEIA Kal TOV OUIAO.
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36. FeyovoTa HETA TNV nuEpPounvia Tou IcoAoyioHoU

>Tic 19/01/2007 1o Ynoupyeio AvanTuEng evékpive TNV aAAayn TnG Enwvupiac Tng eTaipeiac and
KAQZTHPIA NAOYZHZ A.E. oe ENQMENH KAQSTOY®ANTOYPIIA A.E. kai pe diakpimikd TiTAo UNITED
TEXTILES S.A. >mic 02/02/2007 uneypagn oUPBAon npoypauuaTog €kOO0EWC KOIVOU €vunodnkou
opoAoylakou daveiou nogou Uwoug 120 skatod. € Pe To NPoidv Tou onoiou Ba €Eo@AnBei uPIoTAPEVOC
Tpane(ikdg davelopoc. H ekTapieuon Tou ev Aoyw daveiou Ba npayuaronoinbei JETA TNV EKNANPWON TWV
NPoBAENOpPEVWV NPOUNOBECEWY PETAEU TWV OMNOIWV Kal TNG £yypPAPnG UNoBnKNG €ni TWV AKIVATWV TNG
£TAIPEiag UYoUG 144 ekaTop. €. 3TN OUVEXEIQ NPOBAENETAl N XPNUATOdOTNON TOU KEPAAAIOU KIVAOEWG HE
nood Uwouc 20 ekatoy. €. Eniong oTic 02/02/2007 kddOnke n A’ g€ipd OMOAOYIWV TOU WETATPEWILOU
opoAoylakoU daveiou To onoio ixe eykpivel n Mevikr) Zuvéleuon Tng 09/06/2006 kai €ixe kaAUwel non ano
29/12/2006 n EUROPEAN TEXTILES LTD oUu@wvVa PE TNV CUPQWVIa JE TIC KUPIEC NIOTWTPIEC TpAnelec.
>Tic 05/03/2007 £kdOBNKe Nn B’ ogipd opohoylnv Tou YETATPEWIKOU opoAoyiakou daveiou Uyoug 4.002.000
€ .To noo6 auTtd agopd TNV HeTaTponn oc Meratpewigo Opohoyiakd Advelo TNG kaTaBoAng Twv Eupw
4.002.000 Tng AAN-NET EMIKOINQNIES A.E. évavTi au&noewg PETOXIKOU Kepahaiou Tng anoppo@ndeioac
Fanco A.E., n onoia €xel kataBAn®ei ndn and To 2004. H B' ogipd Tou ev AOyw UETATPEWILOU OOAOYIaKOU
daveiou €ival NevTasTous dIAPKEIAC, YETATPEWIUN OE PETOXEC, EyXAPTN, MN EMNPAYHATWS AOPANICGUEVN, HE
OIkaiwpa npowpne HWETATPONNG.

And Tnv €mITUXN Kal £ykaipn uhonoinon Tou enixelipnolakoU oxediou avadiapdpwong Tou opilou, Tnv
EMITUXN Kal Xwpi¢ Xpovikn kaBuoTepnon avadidpbpwon Twv daveiwv, Tnv €ykaipn eniTeuén
XpNUATodOTNONC TOU KEPAAdQioU KIVACEWG KABWC kal Tnv €niTuxn pUOBMION TwV AOIN®V UPICTAPEVWV
AN&INPOBeCoUWY Kal YN unoxpewocwv Ba eEaptndei n BiwaoiudTnTa TNG £TAIpeiac kai Tou OpiAou.
MapaAAnAa pe Tnv ulonoinon TG AsIToupyikng avadiapbpwaonc Oa npenel va kataxwpnBei To KOOTOC oTa
anoTeAéopaTa kalr ornv kabapr) 6€on Twv E€TAIpElV, KABWC Kal n €nidpaon OTIC AVAMEVOUEVEC
AEITOUPYIKECG TAMIAKEC POEG,.

Ano 01/01/2007 péxpr 28/03/2007 nuepounvia €YKPIOEWG TWV OIKOVOMIKWY KATAOTACEWV KATEGTNOAV
An&INpdBeoPEeC UNOXPEWOEIC YIa TNV €TAIPEId NPo¢ dnuoacio Noaod 280 XIA. €.
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4 ZYNONTIKA OIKONOMIKA ZTOIXEIA KAI NAHPO®OPIEZ

@ UNTTED

ENQMENH KAQETOY®ANTOYPTIA AE

(mpuonv KAQETHPIA NAOYSHE AE)
ZYNONTIKA OIKONOMIKA ZTOIXEIA KAl TAHPO®OPIEE THE XPHEHE aé 1 lavouapiou 2006 péxpi 31n AekepBpiou 2006

Ta Tapakarw oToixeia kar WAnpoqzoplsg moxeuouv O pia yeviki

A eIkdva g G Kal Twv
EvdeikTika pmopei va avarpéger atny SiedBuvon SiadikTdou TG, 6TToU avaptivial Ta ev Adyw aTolxgia.
AlgtBuvon eraipeiag: Mepiatépt Artikig KwvaTtavtivouTrodews 1 & Knpiood
Apleung Mnrpiou Avwvipwy Etaipeiiv: 23302/06/B/90/12
apxn: Ymoupyeio avamTugng - AiedBuvon Avwvipwy Etaipeiv & MioTewg
Huepopnvia éykpiong Twv ETATIWY OIKOVOMIKWV KaTaoTAGEWY: 28/3/2006
Opkwtdg eheyktg AoyioTig: Xapdhaptog Kwv. Zévog AM. Z.0.E.A. 11551
Eheykikn eraipeia: Z.OA. AE.
Tuﬂog £kBeang eAéyyou:Me oUpguvn vkun ezpma eu(pucng

iou ETaIpeiag: www.

yiamy Ik ) Kl Ta

(dnpoaieudpeva Bdoel Tou v. 2190, pbpo 135 yia smxupr]oug TI0U UVTAOTOUY ETNOIEG OIKOVOUIKES KATAOTATEIS, EVOTIOINKEVES KAl Un, KaTé Ta AAM)
¢ Mg ENQMENHE KAQZTOYANTOYPTIAS AE (mpinv KAQZTHPIA NAOYZHZ AE). O avayviwatng Tou eminté va aviAfaer
NG, TPETEN val e§ao@ahioel pruBuun OTIG ETATIEG OIKOVORIKEG KATAOTAOEIG TToU TTpoBAETouY Ta AleBvr AoyiaTiké Mpdtuma kaBg kal n €kBEan EAEyXOU TOU OpKWTOU eAeyKTH AoyioT.

Z0vBeon AloiknTikoU ZupBouliou

Mpdedpog Bupdg X. Aavapdg
Avrimipéedpog: Baaikeiog N. Tahipmépng
AlguBivwy Z0pBouhog: Xapahaptrog I'. BarioTag
MéAn: NikoAaog |. MewpyakéAhog

Agwvidag |. Oeodipou

ZTOIXEIA IZOAOTIZMOY (wood ekgpacpéva ot IA. €)

ZTOIXEIA KATAZTAZHEI AMOTEAEIMATQN XPHEHE noau zwpuauzvu o€ XIA.€)

0 OMIAOE H ETAIPEIA HETAIPEIA
ENEPFHTIKO 31112/2006 _ 31/12/2005 _ 31/112/2006 _ 31/12/2005 11+ 31/12/2006 1I1 31/12/2005 1/1-31/12/2006 1/1-31/12/2005)
Mayia aToixeia evepynTikoU 243.806 198.921 239.819 133.086 | Z0voho kUkAou epyaaitiv 64.586 97.528 54.259 40.192
Amoéuara 19.958 25342 19.958 9.468 | Mikta képdn / (Snpieg) 2,089 (1.385) 1.995 365
Amaimoeig a6 meAdreg 27.010 29.669 28.022 16.772 | Képdn/ ((nulzg) npo Qopwy, xpnumoémmmv
Norma oTolxgia evepynTikol 14.977 21.998 16.764 23.837 | ¢ pémwv Ka (21.004) (22.230) (17.343) (16.000)
ZYNOAO ENEPFHTIKOY 305.751 275.930 304.563 183.163 | Képdn / ({nuieg) mpo @dpwv, xpnuawéoﬂmv
MAGHTIKO Kall ETTEVOUTIKWY aToTEAETUATWY (36.529) (39.311) (30.070) (23.338)
TUES 145.239 115.126 145.168 75.516 | Keépdn / (i) Tpo gopwv (49.337) (61.313) (42.624) (40.423)
TPTEYIKEG 89.761 80.364 89.014 37.869 | Meiov Gopor (3.338) (2.667) (3.515) (1.326)
NorTrég BpayuTrpoBeTES UTTOXPEWOEIS 37.899 36.655 19.818 | Képdn / ({npieg) pera améd @opoug (52.675) (63.980) (46.139) (41.750)
Z(voAo umoxpewoEwv (a) 272.899 270.837 133.203 | Karavé) o/
Meoxik6 Kepahaio 3 . 14.781 21.284 | Meroyoug Etaipeiag (52.673) (53.065) (46.139) (41.750)
Noima aToixeia KaBaprig ©éong petéxwv Etaipeiag 18.070 13435 18.945 28,677 | Metoyoug Metoyngiag 2) (10.915)
Z0voAo KabBapris Oéang ueroxwy eraipeiag (B) 32.851 34718 33726 49.960 | Znuieg peta amod popoug avd eroxi - Baaika (ot €) (0,74) (0,89) (0,65) (0,70
AlKaiwyara peloynaeiag (y) 1 972 0 0
Sovolo Kabaprig ©éang (5)=(B)*+(y) 32.852 35,690 33.726 49960 | TIPOZGETA LTOIXEIA KA TAHPO®OPIES TogooT6
ZYNOAO NAGHTIKOY (&)= (a) + (3) 1. AOMH TOY OMIAQY OUPHETOXAG
ENQMENH KAQETOYQANTOYPTIA AE - Kwvotavrivoutréhews 1 & Kngiool Mepiatépt Atmikig Mntpikiy
ZTOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEZHE XPHEHE (mood ekgpacpéva ot XIA€) a. Quyarpikég eraipeies Tou opidou o evommoiriBnkav e mv €G0S0 TS 0AIKris evorroinan.
0 OMIAOZ HETAIPEIA ENIZ AE - Kwvotavtivoutroews 1 & Kngioou Mepiatépt ATTikg Auean 100,00%
KaBapr ©¢on évapéng xproewg 31/112/2006 _ 31/12/2005 _ 31/12/2006 _ 31/12/2005 | ALFAN S.A. - AABANIA Auean 99,78%
(1/1/2006 kai 1/1/2005 avrigToixa) 35.690 95.246 49.960 83.049 | BULFANCO A.D. - BOYATAPIA Auean 98,06%
Kepdn ({nuiEg) TG XPHOEWG HETd: a6 GOpoug (52.675) (63.980) (46.139) (41.750) | TEXTILKOE.0.0.D - BOYATAPIA Ageon 100,00%
(16.985) 31.266 3.821 41299 | KAVASKOLTD-F.YROM. Aueon 100,00%
AUgnon (eiwon) petoxikod kepahaiou 0 15.203 0 15.203 | B. Zuyyeveic eraipeies Tou opirou mou evomoiiBnkav e mv éBodo mg kabapris Béang.
KaBapo e1068npa kataywpnpévo ar” eubeiag atnv kaBapr Béan 49.837 (10.778) 29.905 (6.542) | DELAN INVESTMENTS LTD - AIBEPIA Apean 33,99%
KaBapr ©¢an Agng xpnoews 2. Ta oo a TMWAAGEWV Kal AyOPWY CWPEUTIKG amo Ty Evapg TG SIaxelpIaTIKAg XpRoNG Kai Ta UTIOAOITIA TwV aTTaITACEWY Kall
(31/12/2006 kai 31/12/2005 avrioToixa) 32.852 35.690 33.726 49.960 g Etaipeiag ot Mg g Tpéxouaag xprong Tou éxouv TPoKUWEl amd guvaAhayég TG e Ta ouvdEdEpEVa

pépn 6Twg auta opidovrar amé To AAM 24, éxouv wg egig:

Eppavounh E. Aetopdkng
AAT. Z084927/86

Anprrpiog K. Tafmmg
AM Adeiag 15340 A" 1éigng
AAT 3 003214/95

ZITOIXEIA KATAZTAZHE TAMEIAKQON POQN XPHEHE (rood ekppaopéva ot xiA-€) Apeon péBodog. ETAIPEIA OMIAOZ
0 OMIAOZ HETAIPEIA a) MwARaEIg ayaBiv kal uTnpeaIv 72 51
Aeitoupyikég SpaatnpidTreg 11-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005| B) Ayopég ayabuv ko UTINPECIGV 6.189 4.5%
Eiompageig amo anarmoeig 69.623 122.949 52.104 46.667 | y) Amaimoeig 10.448 6.326
MAnpwég o€ TIPOUNBEUTES, EpyalouEvoug KTA (64.890) (123.866) (51.191) (50.174) | ) Ymoypewoeig 33 25
MAnpwES (EI0TTPAEEIS EMIOTPOPWV) POPWY (1.885) 621 (1.540) (1.466) | &) Zuvahayég kal apoIBEg SIEUBUVTIKGMV OTEAEXWV Kal HEAGV TG Sioiknong 2.898 2.942
ToKor TAnpwOEvTEG (10.466) (8.296) (9.872) 4.815) | oT) Amaimoeig ammd dieuBuvTika aTeAéxn Kai péAn g dioiknang 0 0
Z0voAo e1opov / Ekpody amo VIKE 6 (a) (7.618) 8.592) (10.499) 9788 | Q)Y 0 Tpog Ta & oTeAEXN Kail péAn TG dioiknong 37 37
Emevdutikég SpaaTnpioTnTeg 3. O1 avéeykteg gopoloyikd xpriaeig yia Tnv etaipeia eival of Xprioeig 2003 - 2006. O avéAeyKTeg XPAOEIS Yia TIG ETAIPETES TOU
MAnpwES yia TV aTOKTNOT EVOWUATWY Kal GiAwy Tayiwv (144) (712) (52) (487) | opikou eivar amé 1 éwg 6 xprioeig.
Eiompageig amé mhAnon evaipatwy kal GiAwv ayiwv 1.308 78 1.308 22 | 4. 01 oiKovopikéG KaTaoTaaES Tou opidou Tng "ENQMENH KAQETOYGANTOYPTIA AE" mepihapBavovial pe Ty pédodo g
Eiompageig (mAnpwpég) amo mwAnan (ayopa) oMIKrg evoTroinong kal TooooTé ouppeToxg 29,01% OTig evoTToInuéveg OIKOVOUIKEG kataoTacelg TG pnTpikig "KAQNATE=
BuyaTpIKQV,OUYYEVEV KTA. 67 0 67 (2.600) | OMIAOZ ENIXEIPHEEQN AE" KwvatavtivouTrohewg 1 kai Kngiood Mepiatépr ATTikig.
Eiompdteig (W'N;Pwlzif) ané mgmm] (GVO)Pd) . w8 . s 5. O1 hoyIoTikéG PeBOBOI 1} 0f AoyIOTIKEG EKTIMAGEIS TTOU EQAPUOCTKAY YIa TV KATAPTIO TWV OIKOVOIKWV KATAGTATEWY TG
TITAWV (LETOXWV agioypaguwy) TpEXOUTTS XPAONG, eivail o1 idIEg e AUTE TTOU EXOUV EQaPHOTBET OTNV TponyoUpevn Xpron
Zuvoho eiopowv / (expocdv) amo é orreg () 1.231 (188) 1.323 2817) | 6. pev ugi £midikeg i uTO laimoia dlagopég, KABU)S Kal ATOPAGEIS BIKATTIKGV f SIAITTIKGV 0pyavwY TTou evBEXETal Va
XEmll—LuLﬂ_ﬂ‘w:;;?:;:; u?’:i:gunloo;m?\] coakaion 0 ™ 0 313 £XOUV GMUQVTIKA ETTITITWON TV OIKOVORIKT KATAaTaon fi Aemoupyia Tng eTaipeiag kar auvohika Tou opihou. H eraipeia kai o
Eiompageig amo exdoBévia / avaAngBévia daveia 26528 33.757 26.528 32.000 S:::f ;)é(s:vur‘l/ir;ig) ::g'q::g:)?g{:;:iuglg:v;?ﬁl:; PRI ERTATIS Y e RaTan ol onetat
EgopAnoeig daveiwv (17.633) (25.659) (14.691) (21.872) . . . . . L . . . .
E£opMOEIG UTIOXOEOEWY QTS XPUATOBOTIKEG 7. Yoiotavrai eympayuara Bépn emi akiviTwy kai KIvaTv agiwy, Tg etaipeiag Tooou 127.905 XIA€ Kai Tou opiou TTog0U
. . 128.640 IA.€.
Wio8kaEI (Xpeohioia) (2.236) (3.459) (2.236) (1.551) XA ) ) ) ) X X
SUvoho el0potv / (ekpotv) amd SoaoT) v 6.659 7773 9.601 ITRZT] 8. 0 apiBudg TO'U anuc)(?)\ouucvou TIPOCWTTIKOU m\{ 31/12/200('5 avépyetal o ETqu'E\Cl 3 1’.192 epyagopevoug kai atov OpiAo
KaBapi adgnon (peiwon) oTa Tapeiakd 3 1:727 cpvulouev?ug‘ £évavti 648 kal 2.5;38 spya(opzvoug CIYTIOTO\XCI m;'rrponvquucvng XPUUHQ ) )
BiaBéaia & IoB0vapa (a)+(B)+y) 272 (1.005) 425 (694) 9. Adyw NG aTTOpPOPNCNG TwV BuyaTPIKWY 0 KUKAOG Epyaciy TG eTaipeiag augiBnke kard 25.008 XIA.€ f TooooTo 46,1%, Ta
Tapeiaka 51aBéoiua & 10080vapa aToppo@nBEITWY ETAIPEIDLV 0 0 281 0 | amoreAéopara perd amé gdpoug kara (16.605) XIA€ f ToooaTé 36% kai n kaBapr Béan kata 4.555 xIA.€ 1y TogooT6 13,5%. Ta
Taeiaka SiaBéoipa & 00d0vapa évapgg Tepi63ou 689 1694 236 930 peyédn Bev empeaaTnkav 3i0T of wg Buyarpikég TepiAapBavoviav om evorroinon. H onuaviiki
Tapeioka Siabéoipa & 10050vapa Aj§ng TepidSou 961 689 942 236 | Meiwon Tou KOKAou apvaclmv oTov Optho ogeiketar o EMeIyn keahaiou KivAGEWS yia TNV Xpnuarodotnar Tou, kabwg kai aTn
Biakott g {nuioy Hovadwv Kal TTpoio
MepioTépi, 28 Maprtiou 2006 10. Yoiotaral Xpovikr uoTépnon EEUTIPEMONG TwV UTIOXPEWTEWY Kal AngmpoBeaeg ogeiAég ol otoie TpoBAémeTal va
0 Mpéedpog Tou AS. 0 AiguBGVLY S0PBoUAOG pueummljv pe v xpnumoéovna'n T0U KEFP(IN]IOU KIVHUE}AJQ n onowra £xel ou;'uowvneg peTig KUpIEs TOTQTPIES Tpansllcg,
Qupdg X. Aavapag Xapahaprog I Batiotag 1. Z1a chqw fpcoaang oTa 'O'HOICI avuw;pcml 0 OpKwtog EAeyktAg Agv\mng zK({)pu{ml chBalong WG oG TV expacn Toy
AAT X 085877/03 Ap. AiaBarmpiou AA 1975597/06 9opohoyIKo EAEyXOU Twv QVEAEYKTWY XPIIOEWV Kal WG TIPOG TV BuvaT6TnTa GUVEXIaNG TG BPAcTNPIOTNTAS TNG ETaipiag Xwpig
IV XPNHATOBOTNON ToU KeaAGioU KIVAGEWS Kal TV EITuyia Tou axediou avuémpepwng
0 Oikovopikdg Alvtig 0O AlvtAg AoyioTnpiou 12. Zig 29 AekepBpiou 2006, pe mv Eykpion Tou YToupyeiou Avamtugng, n 0 161" G TWV

Buyarpikwv FANCO AE., KAQZTHPIA POAOIMHE AE. kai GALLOP AEEB.E. am6 mv EYG\[JEICI Ta cnoﬁ)\wuum g omoiag

[ oty 1/4/2006 ( 0G e 0 31/3/2006). H evikn Zuvéeuon g 29/12/2006 amopacioe eKTOG
Twv aMwv v akhayd g emwvupiag amd KAQSTHPIA NAOYSHS AE oe ENQOMENH KAQSTOY®ANTOYPTIA AE kai pe
Siakpimikd Titho UNITED TEXTILES SA. Ao v emituyr kai éykaipn uhoroinan Tou emixeipnaiakod axediou avadiapBpwong
Tou opiAou Kal TV ETMITUXT, ETApKI Kal Xwpig Xpovikr kaBuaTépnon xpnuatodémon Tou kepahaiou Kivioews Ba egapmBei n
BiwapémTa Tou Opikou.
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5 EKOEZH ZYNAAAATQN ME ZYNAEAEMENEZ ETAIPEIEZ

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY Tng
«ENQMENH KAQZTOY®ANTOYPIIA A.E.»

A TIZ ZYNAAAATEZ THZ ETAIPEIAZ THZ XPHZHZ 2006
ME TIZ ZYNAEAEMENEZ ME AYTHN ENIXEIPHZEIZ

Tou ap. 42¢ nap. 5 Tou K.N. 2190/1920

ZUpQwva pe TIG diatageig Tou N. 3016, ap. 2 nmap. 4, napouciaetal n dpacTnEIOTNTA TNG ETAIPEIAG
«ENQMENH KAQZTOY®ANTOYPITA A.E.» 0g OX€0N ME TIG OUVOEDEUEVEG UE QUTNV EMIXEIPNTEIC.

ETaipeiec nou evonoinbnkav pe Tn péBodo TNC «oANIKAC EVOWUATWONC»

Apeco ‘Eppeco
Enwvugia ‘Edpa MocooTo MocooTo
ZUPPETOXNG | ZUPHETOXNG

ALFAN SA Koputad-AABavia 99,78%
BULFANCO AD KipTZaAi-BouAyapia 98,06%
TEXTILKO EOOD ToepBepnpiak-BouAyapia 100,00%
KAVASKO LTD. NeykoTivo-Zkonia 100,00%
EAI= AE MepioTEP! ATTIKAC 99.99%

ETaipeiec nou svowuatwdnkav e Tn pEBodo TNC «kabapnc BEoswe»

e DELAN INVESTMENTS LTD — MovpoBia, AiBepia, e nocoaTo 33,99%.

AieTaipikég ZuvaAlayég

YTOV NApakaTw nivaka napoucialovrar ol SIETAIPIKEG cuvallayég TnG «<ENQMENH KAQXTOYDANTOYPIIA
A.E.» e OAeC TIG ouvOEedepEVEG eTalpeieg yia T Xprion 1.1-31.12.2006.

AIETAIPIKEZ ZYNAAAATEZ
XpRon 2005 (noca os sup®) AYOpEG NMwAnoeig
BULFANCO AD 10.070,59 1.593.262,45
TEXTILKO EOOD 8.642,57 0,00
EAIZ AE 2.000,00 0,00
ENQMENH KAQZTOY®ANTOYPIIA A.E. 1.593.262,45 20.713,16
ZYNOAO 1.613.975,61 1.613.975,61

O1 BIETAIPIKEG oUVAAaYEC PETAEU TG ENQMENH KAQXTOY®DANTOYPIIA A.E. Kal TwV CUVOEDEPEVWVY HE
QUTAV ETAIPEIOV APOPOUV OTA KATWOI:
e H ENQMENH KAQZTOY®ANTOYPIIA A.E. ayopalgl: @) UNNPECIEC KATAOKEUNG EVOUHATWOV (pacov
ono6 Tnv BULFANCO AD kai
e H ENQMENH KAQZTOY®ANTOYPIIA A.E. nwAsi: a) diagopa UANkG otnv BULFANCO AD «al

TEXTILKO EOOD kar B) unnpeoieg otnv EAIZ A.E.

e Eniong, n BULFANCO AD ayOpacs UNnPeoieC KATAOKEUNG EVOUNATWY (pacodv ono Tnv TEXTILKO
EOOD Uwoug 560.198,81 eupw. kal nwAnce otnv TEXTILKO EOOD didgopa UAIKG Uwoug 3.395,34

EUPW

H ouvolikr aia OAwv TwV NpoavapepopeEvmv ouval\aymv aveépyeTal To nood Twv 2.177.569,76 € kal
O0ev OUUNEPIANAUBAVETAI OTOV EVOMOINUEVO KUKAO £pyaciov kal ota aAMa €ooda eKPETAAEUONG TNG

£TAIPEIAG.
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Téloc onueiwveral oTi n eraipeia ENQMENH KAQXTOY®ANTOYPIIA A.E. eixe ouvalayéc (ayopd
BauBakog) Uwoug 4.095.545,29 eupw MPe Tnv eTaipeia OPAKIKA EKKOKKIZTHPIA A.E., otnv onoia
OUMPETEXEN KaTa 34% Kal TNV Onoia CUPKETOXN M@avilel oTnv KaTnyopia oToixeinv Tou IooAoyIoHoU «pn
KukhogopoUvTa oToixeia diabeoiya npog nwAnon» (Enu. 11 Twv Olkovouikwv Kataotaoswv). Eniong
XPEWBNKe anod tnv unTpikn KAQNATE= OMIAOZ EMIXEIPHZEQN A.E. pe nood Uwoug 500.303,89 supw
yla napoxn gyyunong npog oTig Tpanelec.

TO AIOIKHTIKO ZYMBOYAIO

MEPIXTEPI, 28.03.2006
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6

ETAIPIKEZ ANAKOINQZEIZ (MAHPO®OPIEZ APOPOY 10 v. 3401/05)

Ano 1/1/2006 £wc kal TNV €kdoor Tou NapovTog ETroiou AgATiou n eTaipeia £xel dOnUOCIEUOEI 1) EXEl
KaTaoTnoel JIaBECIUEG OTO KOIVO, OE E(QAPUOYT| TNG KOIVOTIKNG 1 £BVIKNC VOU0Beaiag NAnpo@opiec ol
onoiec napouaialovTal kaTa KaTnyopia oTo Napov €VTUMO WE TNV HOPPI NApanounnc.

1. AEATIA TYNOY & ANAKOINQZEIZ
Eival d1a6£01yeg oTnv 10To0EAIDA:
http://www.irwebpage.com/naoussa/gr/index.html?irp=ris&x=14&y=5

2007
30/03/07
30/03/07

29/03/07
08/03/07
06/03/07
08/02/07
05/02/07
29/01/07
19/01/07
09/01/07

2006
29/12/06

29/12/06

12/12/06

12/12/06

04/12/06

30/11/06

30/11/06
30/11/06

30/11/06
08/11/06
12/09/06
31/08/06
31/08/06
30/08/06

30/08/06

18/08/06
18/08/06

08/08/06
24/07/06
23/06/06
09/06/06
01/06/06

31/05/06
31/05/06
19/05/06

AvVaKoivwaon OXETIKA HE TO KaBeaTME ENITAPNONG

stadiakn Avakapyn Tou OpiAou anod Tnv Enituxn Epappoyn Tou
Sxediou AvadiapBpwang

Enioxeon Epyaciag

Anoxaopnan Méhoug A.Z.

'Ekdoon B' Zeipdg MeTatpéyipou OpoAoyiakou Aaveiou
Avakoivwaon £kdoong opoAoyiakoU daveiou 120 ekat. Eupw
'Exdoon OpohoyiakoU Aaveiou

ANayn Enwvupiac / AlakpimikoU TitAou Etaipeiag

AMayn Enwvupiag

Eicaywyn Metoxwv KAQETHPIA NAOYZHZ-FANCO Zuyxoveuong

Eykpion Tng ouyXmveuong pe anoppo®naon Twv FANCO, KAQSTHPIA
POAOIMHZ kar GALLOP

AnoTeAéopara Tng B' EnavaAnnTikng 'EKTaKTNG Mevikng Zuvéleuong
TV PETOXWV TNG ETAIPEIAg

MpdokAnon B' EnavaAnnTikng 'EKTakTng Mevikng ZuvéAeuong Tnv
29/12/2006

Ano@aceig EnavaAnnTikng 'EKTakTng Fevikng SUVEAEUONG OTIG
12/12/2006

ZupnAnpwan - Aieukpivnon eni Twv OIKOVORIK@Y KaTaoTaoswv
Evveaprivou 2006

Stadiakn Avakapyn ano tnv Emtuxn E@appoyn Tou Zxediou
AvadiapBpwong

AVaKoiVWwon OXETIKA JE TO KABEOTME ENITAPNONG

MpookAnon A' EnavaAnnTikng EKTakTng Mevikng SUVEAEUONG TV
12/12/2006

Anopaoeig 'EkTaktng Mevikng Zuvéleuong oTig 30/11/2006

MP O3 KA H 2 H Ektaktng Mevikng ZuvéAeuong Twv MeToxwv
Ano@aoceig B' EnavaAnnTikng ‘EKTakTng Fevikng SuveAeuong
AnoteAéopara A' EEaurivou 2006

Avakoivwaon OXeTIKA pe To KaBeoTwg Enmrpnong

MPOZKAHEZHB' EnavaAnnTikrig EkTakTng Feviknig ZuvéAeuong
TV MeTOXWV

Ano@doeig EnavaAnnTikng 'EKTakTng MevIKnG ZUVEAEUONG TWV
MeToXWV

Ano@aoeig 'EkTakTng Mevikng ZuvéAeuong

M P O3 KAH 2 H EnavaAnnTikng EKTakTng Mevikng SUvEAEUONG Twv
METOXWV

EKNoinon evoOmUaTwV OVOUACTIKWY HETOXMV

M P O 2 KAH Z H 'EkTakTng Mevikng Zuvéleuong Twv MeToXwv
MepiAnyn Zxediou SUMBATEWG SUYXWVEUOEWS AvwvUpwY ETalpeiov
Ano@aoceig Mevikng Zuvéleuong €€' avaBoing B' EnavaAnnTiknig

SupnAfipwaon - Aicukpivnon ni Twv OIKOVOUIK®V KaTaoTaoswy A'
Tpiurivou 2006

AnoteAéoparta A' Tpiprvou Tou 2006
'EvTa&n Tng Metoxng Tng ETaipeiag os KaBeoTwg Enmripnong
Ano@aosig B' EnavaAnnTikig EKTakTng Mevikng SUVEAEUONG

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=45113

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=45112

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=45085

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=44729

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=44646

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=43996

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=43889

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=43730

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=43646

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=43392

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=43326

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=43320

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=43124

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=43100

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=43032

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=43002

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=42968

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=42959

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=42958

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=42642

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=42045

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=41885

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=41866

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=41861

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=41860

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=41659

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=41658

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=41594

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=41418

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=41016

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=40761

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=40588

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=40528

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=40527

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=40326
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19/05/06
09/05/06
04/05/06
03/05/06
03/05/06
26/04/06

19/04/06

19/04/06
06/04/06
31/03/06

31/03/06
27/03/06
21/03/06

20/03/06
17/03/06

15/02/06

Anopaoceig ETnoiag TakTikng Mevikng ZuvéAeuong

EkAoyr) kou MewpyakEAou AvTikaTaoTaon Tou kou MouAavTla
AiGBeon ETnaoiou AgkTiou Xpriong 2005

MpookAnon B' EnavaAnnTiknig ‘ExTakTng Mevikng SUvéAeuong
Anopaoeig A' EnavaAnnTikng ‘EKTakTng Mevikng ZuvEAeuong

M P O 2 KAH 2 H Emioiag TakTikng MeviKng ZUvEAEUONG TwV
MeTOXWV

M P O 2 KAH 2 H EnavaAnnTikng 'EKTakTng Mevikng Zuveleuong
TV MeTOXWV

Anogaceig Tng ‘Ektaktng 2. Twv MeTOXwv Tng ETaipeiag
Anoxaopnan Mehoug A.3.

AnoTeAéopaTa 2005 Bacel Twv AlEBvmv AoyioTik®v MpoTinwv
(AMXM)

AVaKoiVwon OXETIKA JE TO KABEOTME ENITAPNONG
MpookAnon 'EKTakTnG MevIKAG SUVEALUONG TwV METOXWV

Suyxoveuon pe anoppo®non Twv FANCO AE, KAQZTHPIA POAOMHE
AE kai GALLOP AEBE ano6 Tnv KAQZTHPIA NAOYZHZ AE

Sx£d10 AvadiapBpwaong

Supwvia ni TNG XpnHaTodOTNONG TOU ENIXEIPNOIaKOU axXediou
avadiapBpwong Tou OpiAou KaBWwG kai gni TNG avaxpnuUaTodoTnong
TOU OUVOAIKOU Tpaneikou davelopol Tou Opidou

SXONAOHOG ANUOCIEUPATOV

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=40325

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=40055

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39900

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=39899

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=39898

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=39691

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=39604

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr2&relid=39602

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39455

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39263

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39262

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39165

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39072

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39044

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39033

http://www.irwebpage.com/naoussa/gr/index.html?irp=pr28&relid=39792

2. 2YNAAAATEZ-METABOAEZ MOZOZTQN & ANAKOINQZEIZ X.A.
Eival diaBeoipeg oTnv 10TooEAIDA:

htt

01-03-2007
12-01-2007
23-03-2006
23-03-2006
10-02-2006
09-02-2006

www.irwebpage.com/naoussa

AMayr kwdikoU OAZHZ

Suvalayeg - MeTaBoAég MoooaT®Y ZUPHETOXNG
Suvalay£c-MeTaBoAéC MoooaT®MY ZUPHETOXNG
Suvalay£c-MeTaBoAég MoooaT®MY ZUPUETOXNG
Zuval\ay£g - MeTaBoAEg MOCOOTWY ZUMHETOXMV
Zuval\ay£g - MeTaBoAEG MoCOOTWY SUMKMETOXNG

3. AHMOZIEYZH OIKONOMIKQN KATAZTAZEQN
O1 ONUOCIEUBEITEC OIKOVOMIKEG KATAOTAOEIC TNG ETalpeiac kal Twv BuyaTtpikwv TnG €ival 01ab£oIPeg oTnv
IoTooEAIdQ:
http://www.irwebpage.com/naoussa/gr/index.html?irp=finf

avaAuTIKOTEPA OTNV NAapanavw nAekTpovikn dielOuvon nepihapBavovrai:

OIkovOMIKEG KaTaoTaoeig éToug 2006

Oikovopikes Karaordoeis EToug 2006

http://www.capitallink.com/companyprofile/financials/financials/9979189/UTEX FS06 publish(GR)2.pdf

(Onuooiguon)

Oikovouikes Karaordoeic ETous 2006 http://www.capitallink.com/companyprofile/financials/financials/9979189/UTEX FS06 IFRS(GR).pdf
pdoer AN.IT

Ouyarpikeg ETaipieg http://www.irwebpage.com/naoussa/gr/index.html?irp=subfin2

0O1koVoHIkEG KaTaoTaoelg evveaprvou 2006

Oikovouikeg Karaordoeig Evveaurivou 2006

http://www.capitallink.com/companyprofile/financials/financials/9979189/NAOQUSSA 9M06 publish(GR) 2.pdf

(Onuooiguon)

Oikovouikes Karaordoeis Evveaurivou 2006
Bdoel AT,

http://www.capitallink.com/companyprofile/financials/financials/9979189/NAOUSSA 9M06 publish(GR) 2.pdf

Oikovopikég KaraoTtaoeig e§aprvou 2006

Oikovouikes Karaordoers E&aurivou 2006

http://www.capitallink.com/companyprofile/financials/financials/9979189/naoussa_fs 06m06_gr.pdf

(Onuoadisuon)

Oikovopuikes Karaordoers E&aurivou 2006
Bdoel AT,

OikovopikEG KataoTaoeig e§aprivou 2006 TV UNO CUYXWVEUCT ETAIPEIROV
FANCO A.E. - Oikovouikes Kataordoeig

http://www.capitallink.com/companyprofile/financials/financials/9979189/naoussa_end 6m06_gr.pdf

http://www.capitallink.com/companyprofile/financials/financials/9979189/FANCO H106 publishGR1.pdf

E&aurivou 2006 (dnuooicuorn)
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FANCO A.E. - Oixovouikeg Karaordoeig http://www.capitallink.com/companyprofile/financials/financials/9979189/FANCO_H106 IFRSGR1.pdf
E&aurivou 2006 Baoer AN.T1.

KNR3THPIA POAOSTHE A.E. - OIKOVOLIKEG http://www.capitallink.com/companyprofile/financials/financials/9979189/rodopi_6m2006dIp.pdf
Karaordoeis EEaurivou 2006 Baoer AN.TT.

GALLOP A.E.B.E. - OikovouIkeg Karaoraoeig http://www.capitallink.com/companyprofile/financials/financials/9979189/rodopi_6m2006dlp.pdf
E&aurivou 2006 Bdoer AN.T1.

O1kOVOMIKEG KaTaoTaoeIg np@Tou Tpipfvou 2006
Oixovouikes Karaordoeic A’ Tpyrivou 2006 http://www.capitallink.com/companyprofile/financials/financials/9979189/NAOUSSA Q106 publish(GR)3.pdf
(Onuooiguorn)

Oikovouikes Karaordoeis A’ Tpyrivou 2006 http://www.capitallink.com/companyprofile/financials/financials/9979189/NAOUSSA Q106 IFRS(GR)2.pdf
Bdoer AT,
SuunAnipwon-0IeuKkpivnon e Twv http://www.capitallink.com/companyprofile/financials/financials/9979189/NAOUSSA Q106 IFRS(GR) add.pdf

Oixovouikawv Karaordoewv A’ Tpiurivou 2006

4. ENHMEPQTIKA AEATIA — NMAHPO®OPIAKA ZHMEIQMATA
Ta EvnuepwTikd AgATia kai MAnpo@opiakd Znueiwpara Tng ETaipeiag eivar diabéaipa otny 1oTooeAida:
http://www.irwebpage.com/naoussa/gr/index.html?irp=corpfilings&x=18&y=11

avaAuTIKOTEPA OTNV Napandvw nAekTpovikn dielBuvon nepiAapBavovrai:

e EIMPA®O TOY APOPOY 4 TOY N. 3401/2005 I'A THN AY=HZH TOY METOXIKOY KE®AAAIOY THZ ETAIPEIAZ AOT'Q
THZ ZYTXQNEYZHZ ME ANOPPO®HZH TQN ETAIPEIQN FANCO A.E., KAQZTHPIA POAOINHZ A.E. kar GALLOP
A.E.B.E.

http://www.capitallink.com/companyprofile/corpfilings/reports/9979189/Eggrafo v5 CMC 291206 FINAL.pdf

e [pakTiko 'EkBeong AZ yia Tn SUyXWVeEUON K anoppo®naon Twv etaipeinv FANCO AE, KAQZTHPIA POAOIMHS AE kal
GALLOP AEBE, ano tnv KAQZTHPIA NAOYZHZ AE

http://www.capitallink.com/companyprofile/corpfilings/reports/9979189/Naoussa MergerReview Jul06.pdf

e 'ExBeon OpkwToU EAeykti-AoyioTn kaT'apBpo 289 Tou Kavoviopol Tou XA AOyw CUYXWVEUGNG HE anoppdpnon Twv
etTaipeiov FANCO AE, KAQZTHPIA POAOIMHZ AE kai GALLOP AEBE, and tnv KAQZTHPIA NAOYZHZ AE
http://www.capitallink.com/companyprofile/corpfilings/reports/9979189/Naocussa KPMG Jul06.pdf

e TAnpogopiakd AeATio - K\wotnpia Naolong yia Tnv Tpononoinon Tng AiaBeang AvtAnBévtwv Kepahainv (IouMiog
2005)
http://www.capitallink.com/companyprofile/corpfilings/reports/9979189/pliroforiako _simeioma naoussa2005.pdf

e EvnuepwTikO AgATio (PeBpoudpioc 2005)
Suyxoveuon pe OAYMMIAKH KAQSTOY®ANTOYPTIA
AMK pe kaTaBoAr PeTPNTOV
"Ekdo0n WETATPEWILOU oloAoyiakoU daveiou
http://www.capitallink.com/companyprofile/corpfilings/reports/9979189/Naoussa_Merger OlympicText Feb05(gr).pdf
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