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1° KE®AAAIO

ITAHPO®OPIEX I'lA TH XYNTAZH TOY ETHZIOY AEATIOY
KAI TOYX EAEIKTEX THE ETAIPIAX

1.1 I'evikég minpo@opieg

>10 mapév Etmiolo Aeitio mepiéyovtal OAEG Ol MANPOEOPIEC KOl TO. OKOVOUIKA oTolyeio. mov &ivol
omopoitnTa Yoo Tr] OMOTH EKTIUNOCN NG TEPLOLGING, TNG YPNHOTOOIKOVOUIKNG KOTAGTACNG, TV
OTOTELECUATAOV Kot TV TPoonTik®V Tov Opidov g «A.E.E.I".A., H EONIKH» (g0’ €1 0 «Opthoo» 1
«OMIAOX THX EONIKHY AXDAAIETIKHE»), amd tovg emevovtég kol Tovg cupPfodlove emi tov

EMEVOVGEDV TOVG,.

Ol enevoVTEG MOV EVOLOPEPOVTUL YO TEPIGGOTEPEG TTANPOPOpies, Ba Umopovv va amevBhvovior Tig
EPYACIUES MUEPES KOl DPES ot Ypopeia TN Mntpikng Etaipiag: Aswe. Zvyypod 103-105, Abnva, T.K.
11745, k. 210-9099231, kargyropoulos@insurance.nbg.gr (apuddiog: k.K. Apyvpdmovrog ).

H obdvtaén kot 6160eon tov mopdviog Etnoiov Agktiov €ytve cOppova PE TIG SIATAEELS TNG 1OYVOVGOS
vopoBesiog evd To TEPLEXOUEVO AVTOV KAADTTEL TIC OVAYKEG TANPOPOPNONG TWV EXEVOVTMV, OTTMOC OVTES
kaBopiCovror amd v v’ apBu. 7/372/15.2.2006 andpacn e Enttporig Kepolaiayopdc.

YrevOvvot yia ) obvtaén tov Etnciov Agitiov kot v akpifeia Tov ototyeimv Tov meptéyel sivat:

e o0 k. . Baoiidtoc Avomd. Tevikog Atevbuving, kdtowkog AOnvav, Aswe. Zvyypod 103-105,
AbMva, . : 210-9099421, ivassilatos@insurance.nbg.gr

e 0 k. K. Apyvpdmovrog Owkovouikdg AtevBuvig, kdtotkog ABnvav, Aswe. Zvyypotd 103-105,
AbMva, . : 210-9099231, kargyropoulos@insurance.nbg.gr

To Awumtikd Zvppoviio g Mntpkrg Etapiog «ANQNYMH EAAHNIKH ETAIPIA TENIKQN
AXDOAAEIQON, H EONIKH» (epeéng «Mntpwn Etaupion 1 «Etoipion 1 «E6vicy Ac@aiiotikni»)
dnAmvel 6TL OA T LEAT TOL €XOouV AAPEL Yvmdon Tov TEPLEXOUEVOL Tov TTapovtog Etnoiov Agitiov kon

uali pe Toug cuvTakTeg ToL PeParmvovy vevbvva dTL:

1. Okeg o1 mAnpogopieg Kot Ta otoryeio mov mepiEyovtal oto Etnolo Agltio eivon akpipr kot

aAnon.

2. Agv vmdpyovv dAla otoryeio Kot dev £xovv AAPEL YDpa YEYOVOTA, 1| ATOKPLYT 1| TAPAAEIYN TOV
omoiov 0o, umTopoHce Vo KOTUGTNGEL TOPATAOVNTIKO TO GUVOAO 1| UEPOG T®V GTOEIOV Kol

TANPOPOPLDOV TOV TEPIEXOVTUL 6TO Topdv Etrcio Agitio.
3. Xeg Bapog g Mntpikng Etaipiog kot tov etauplidv mov eléyyovior uetoyikd omd ovtr, dgv
EKKPELOVV OIKOOTIKEG dlapopég 1 dloutnoiec, ol omoieg Ba pmopodoay va £(0VV CNUOVTIIKES

EMITAOGELG GTIV OIKOVOLUIKT] TOVG KOTAGTAOT).



1.2 Taxktikog Owovoprkog ‘Eleyyog

H Mntpwn Etaipia edéyyetar and opkmtods eleyktés. Tov ELeyyo TG €TOIPIKNG XPNoMG oL EANEE OTIg
31 AexeuPpiov 2006, dievipynce o opkmTOg eAeYKTG K. Avdpéag Mmaphikag (A.M.E.0.E.A. 13991)
g etonpiag DELOITTE.

O1 eTanpieg TOL EVOTOLOVVTOL GTIG OIKOVOUIKEG KATAGTAGELS e TN uéBodo g oAkng evomoinong, n S.C.
GARANTA ASIGURARI S.A. (epeffig GARANTA S.A.), ot etapieg EONIKH AXOAAIXTIKH
(KYTIPOY) At woaw EGNIKH AXOAAIETIKH (KYITPOY) TIENIKON AXDOAAEION Atd
(vmoBuyatpkn) eréyyoviar amd tov ereyktikd oiko DELOITTE. Emiong, n NBG ASIGURARI S.A.
eréyyeton omd v ERNST & YOUNG (ROMANIA), evd n NATIONAL MEXITIKH AXPAAIZEQN
A.E. eléyyxetan amo v KPMG.

H Ovyatpwn pog etapio AUDATEX EAAAY AE. (S1000peTikod avTIKEUEVOV) deV EAEYYXETOL OO
Opxwtd Eleyk.

H ovyyevig etapio EYPQITH ANQNYMH ETAIPIA I'ENIKQN AXOAAEIQN, mov gvomotgitat pe )
pébodo g kabaprg Béong eréyybnke yio ™ ypron 2006 and tov Opkwtd Eleykty k. Aguétm
(AM.X.0.E.A. 10471). O etoupieg UBB-AIG INSURANCE & REINSURANCE COMPANY kot
UBB-AIG LIFE INSURANCE COMPANY mov gvomowobvtan pe tn pébodo tng kabapng 6éomg,
eréyyovrot amd v PriceWaterhouseCoopers.

1.3 ®gpeyyvotnro - Enapkero Keporaiov — Exévovon Amodspdtmv

H Etoupia eréyyetar amd 10 Yrovpyeio AVATTuENG oG TPOG T PEPEYYLOTNTA TNG, TNV EMAPKELD KOl TOV

TPOTO EMEVOLONC TOV LUONUOTIK®Y KOl TEYVIKOV 0mobeldTov TG,

Inueidverol 0T, cOUE®VO UE TNV VOopoDesia, ol ao@UMOTIKEG €TOpieg OQEIAOVY VO KOADTTOUV TIG
VIOYPEDGCEL; TOVG YL EMEVOLGT] OE OCQOAICTIKY] TOTOBETNON TV TEYVIKGOV amobepdtov, Tov
oynuatiovv oto TtéAOC KAOe ypNomg, eviog eEaunvov amd ™ ANEN TG YPNOEMC Kol Ol AVTIGTOU(ES
BeParmwoeic tov Ymovpyeiov exdidovror o teElevTaio dipnvo Kabe £TOVE Kl 0pOPOLY GTIV TPOTYOLLEVT|
xpriom.

Onwg avaeéper n oxetikn PePaioon tov Ymovpysiov Avantoéng, ta 16w Kepdhiowo g Etaipiog
VIEPKOAVTTOVY TO OOLTOVUEVO TTEPIBDPLO PepeyyvOTNTAG YoL T Yp1ion 2005 ko 1 etanpia £xel Oetikn
TPOCUPUOGUEVT PepeyyLOTNTA TosoV € 223.202,31 y1A.

AvaAivtikd to avaykaio TeplBdplo eepeyyvotntog yia tig ¥pnoeig 2001 g 2006 £xet o¢ €ENG:

(o€ yh. Evpd)

"Etog Bepardoeig Yrovpyeiov Avaykaio [Iepr1Od@pro BaOpoc Kaivyng
Avértoéng DepeyyvoTnTog
2001 K3/7696/22.11.2002 81.344,66 2,06
2002 K3/12304/28.11.2003 86.814,35 1,18
2003 K3/13382/28.02.2005 95.811,97 1,64
2004 K3/12250/14.2.2006 100.891,45 2,12
2005 K3/13876/28.12.2006 104.090,52 3,14
2006 - 113.516,93 2,86




2° KE®AAAIO

H IAIQTIKH AX®AAIZH STHN EAAAAA

2.1 I'eviké oTovyeia Tng ayopdc

To 2006 yopaxkpiletal wg €tog Eviovav eEgliewv Kol AAAAYDOV GTIV EAANVIKT] OGQUALIGTIKY| 0yOpd.
Kvpto yopaxtmpiotikd g xpovidg mov mépace NTav 1 devépyela eAEyyov o€ PABOC OA®V TV ETAIPLOV
IOV OPOCTNPLOTOLOVVTAL CTNV AGPAAIGTIKN OyOPA LE EQPOACT] OTNV ETAPKELN TOV TEYVIKOV OTOOEUATOV
TOVG. ATOTEAEGUO. TOV EAEYXOV QVTOV NTOV Vo apapedel n ddela Asttovpyiog 4 €TOPLOV EVTOG TOV
2006 kot dvo akdun otig apyéc tov 2007. EmmAéov kdmoleg dAAeg eTalpiec VIOYPEOONKAY GE GNUOVTIKN
avENon TOV KEPAAAI®OY TOVC.

2oppova pe to otoryeia ¢ Evoaong Acpaiiotikov Etaipidv EALGSog (EAEE), n cuvolikn Tapaywyn
acPaAioTpOV amd TpoTacporicels (Zmng kot Znuav) aviibe o € 4,33 dig, mapovoidlovrag avénon
10,45% évavti tov mpomyoduevov €tovg. ITo ovykekpyéva, otig Acparioelg Zofg, N Topayo®yn
acporiotpev Epbace ta € 2,27 d1g, onuetmvovtag avénon 17,49% kar otig acpodicelg katd Znuov €
2,06 S, avénuévn xotd 3,6% évavit tov 2005. Avtictoyo, M Topaymy ac@oAioTpOV amd

avTaoPOMGOTIKEG avaAnyel aviAbe og € 85,2 exat., avénuévn katd 30,7% £€vavtt Tng mTponyovUEVNC

XPOVIAG.

Mivakag: Etioia petafoin napoywyng aceaiictpmv 2005-2006 (tocd ot €)

2006 2005 Meraforn (%)
Acpalicelc katd Znuiov 2.059.746.056,63 1.988.262.699,93 3,60%
Acoalicelc Zog 2.273.707.880,97 1.935.207.763,79 17,49%
I'evikd XOvoro Acpolricemv 4.333.453.937,60 3.923.470.463,72 10,45%

IInyn: 'Evoon Acpalotikdv Etapiov EAAGS0C

H dvvapukn mov kotoypdeetol 6To oG dve oTotyeia, avapévetol Tog Ba dtutnpndel ta Tpoceyn ypovia,
O OTOTELEGUA. TNG OAOEVA OLEOVOUEVIG AGPUAIOTIKNG O1€IGOVOTG, TOV EVVOIKOD UOKPOOIKOVOUIKOD

TEPIPAALOVTOG KOl TOV YOUNADY KATO KEQPOANV AGQPUAIGTPOV, GE GYECT] LLE TO LECO EVPOTAIKO OPO.

2.2 AvapOpaoon Erinvikiig AcpaiicTikig Ayopdg

Amo 11 78 aoc@oAloTikég etaipiec mov Kataypaenkov oto otoyeio g EAEE, 16 mapovciacav
Tapayoyn povo otig Acparioslg Zong, 49 povo otig acearioslg katd Znuov kot 13 mopovciocav
Tapoyyn Kot otig Acporicelg Zmng kot 6Tic AGQoAGEIS ZNudv (UIKTEG AoPAAIGTIKEG eToupiec). [Tapd
TO HEYAAO apBUd eTOpL®dV, YEYOVOG Elvar OTL 1 ayopd yopaxtnpileTar omd vymAd Pabud cuykévipmong
aeoV ot 0éka mpateg etarpieg potpaloviar to 60,7% Tng GLVOMKNG TAPUYWOYNS OCEUMOTP®V Amd

TPOTUCPUAICTELS, OTMG POIVETAL GTOV TOPAKAT® TIVOKO.:



Mivaxag: [Topayoyn aceariotpov and Tpotacparicels, 2006

Etapia Tuvolkn wapaymyn 2006 Mgpidwo ayopdag

1.[EONIKH A.E.E.T.A. 682.335.255,14 15,8%
2.EF G EUROLIFE A.E.A. ZQHX 425.983.089,71 9,8%
3.INTEPAMEPIKAN E.A.E. ZQHX 278.579.512,46 6,4%
4.A.L.I.CO. AIG LIFE INS. CO. 240.012.094,26 5,5%
5.ING E.A.A.E. ZQHY 194.968.780,36 4,5%
6./POINIE METROLIFE EMITIOPIKH A.E.A.E. 185.503.242,89 4,3%
7..ATPOTIKH AX®AAIXTIKH A.E. 165.232.746,52 3,8%
8.[AXIIIXE - [TIPONOIA A.ET.A. 155.436.477,33 3,6%
9.ALPHA AXOAAIXTIKH A.A.E. 154.938.376,31 3,6%
10..COMMERCIAL VALUE A.A.E. 146.093.735,10 3,4%
Xuvolkn wopaymyn 10 TpdTtov eTapiodv 2.629.083.310,08 60,7%
Ynorouneg etoupieg 1.704.370.627,52 39,3%
I"gviké Xvvoro 4.333.453.937,60 100,0%

Inyn: 'Evoon Acpolotikov Etapiodv EAAGS0g

210V KAGOO TV Ac@oiicemv ZmNG Ol €TOIPIEG HE TN UEYOAVTEPN TOPAYW®YN TPOTACPOMSTPOV
napovoidovtal otov akdAovbo mivaka, evd a&ilel va onueiwbel 611 oTov KAAdO ovTd TTapartnpeital
LEYOAN GLYKEVIP®OT) OTLG déka TPMTEG eTanpies, ol omoieg £xovv pepidlo ayopds mov eBavel o 86,3%
eni Tov GuVOLOVL.

Mivaxeg: Ztoyeia mopaywyng kKAadov Zmng, 2006

Etapia Xuvoikn wapaymyn 2006 Mepidwo ayopdg

1.EF G EUROLIFE A.E.A. ZQHX 425.983.089,71 18,7%
2.EONIKH A.E.ET.A. 381.530.581,22 16,8%
3. INTEPAMEPIKAN E.A.E. ZQHX 278.579.512,46 12,3%
4./A.LI1CO. AIG LIFE INS. CO. 202.828.274,91 8,9%
5.[ING E.A.A.E. ZQHX 194.968.780,36 8,6%
6./AXTIIZ - TIPONOIA A.ET.A. 151.331.545,85 6,7%
7.ALLIANZ A.E.A. ZQHX 98.010.969,34 4,3%
8.ING IIEIPAIQY ZOHY A.A.E. ZQHX 84.501.426,81 3,7%
9.ALPHA AXOAAIXTIKH A.A.E. 74.676.830,19 3,3%
10.EMIIOPIKH ZQHY A.A.E.Z. 70.581.936,30 3,1%
Yovolkn wopaymyn 10 TpdTtev eTopLodv 1.962.992.947,15 86,3%
Yrolouneg etaupieg 310.714.933,82 13,7%
'eviké Xvvoro 2.273.707.880,97 100,0%

IInyn: 'Evoon Acpalotikdv Etapiov EAAGS0C




210V KAGOO TOV 0CQOACE®V KATO ZNudv, Ol €Topieg TOL TETVYOV TN UEYOADTEPN TAPUY®OYT

mpotacparictpwv 10 2006 gival ot akdAovOES:

Mivakoeg: Ztoryeia mopaywyng Katd Znuaov, 2006

Etaipia Yvvolki) mopaywyn 2006 Mgpidwo ayopdg

1.EONIKH A.E.ET.A. 300.804.673,92 14,6%
2.|®@OINIZ METROLIFE EMIIOPIKH A.E.A.E. 117.727.363,46 5,7%
3. INTEPZAAONIKA A.ET.A. ZHMION 113.168.502,80 5,5%
4. INTEPAMEPIKAN E.E.A. ZHMIQN 109.231.013,72 5,3%
5. ATPOTIKH AXOAAIXTIKH A.E. 105.244.972,49 5,1%
6.ENIKH ENQXH A.E.ET.A. 93.031.167,92 4,5%
7.YAPOI'EIOX A.A.A.E. 85.656.762,91 4,2%
8. AIE®ONHXE ENQZIIEX A.A.E. 83.276.809,84 4,0%
9. ALPHA AXDOAAIXTIKH A.A.E. 80.261.546,12 3,9%
10.COMMERCIAL VALUE A.A.E. 76.926.242,55 3,7%
Xuvolkn wopaymyn 10 TpdTtov eTapiodv 1.165.329.055,73 56,6%
'YroAomeg etanpieg 894.435.000,90 43,4%

I'eviko Xvvolo 2.059.764.056,63 100,0%

IInyn: Evoon Aopatiotikadv Etoupiav EJLcdog
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3° KE®AAAIO

IIAHPO®OPIEZ I'lA THN ETAIPIA «A.E.E.I'.A., H EONIKH»

3.1 I'evikég IIAnpogopieg

H ANONYMOZ EAAHNIKH ETAIPIA TENIKON AZOAAEIQN «H EGNIKH» 183p00nke to 1891 pe
70 B.A. ¢ 15ng [ovviov 1891. 'Eyetl v €dpa tng oto Afjpo Abnvaiov, Aeo@dpog Zvyypod 103-105 kot
glval yyeypappévn oto UnTp®mo AvovOopoy etalptdv Tov Yrovpyeiov Avédmtuéng (Touéag Epmopiov,
AebBvvon Acpolotikdv Enyeipricemv kot Avaioylotikig), pe aptdud untpmov 12840/05/B/86/20. H
duapketo g Etapiog Ayet tv 31.12.2089.

Sopemva pe to apbpo 4 Tov KaTAGTATIKOV NS, okomog ¢ Etatpiog eivar n evépyeia atnv EALGSa Kot
T0 €EMTEPIKO OOV TAOV OCQOAMOTIKAV, OVIOCQOAMOTIKMOV KOl YEVIKOTEPO YPTLOTOOIKOVOUIK®V
EPYACLAOV TTOV EMITPETOVIOL GE OVAOVVUEG OGPOAIGTIKEC ETALPiEG 0md TO 1000V KAOE POpa EAANVIKO Kol
KowoTikd dikaio. Tig wg dvm epyaciec, 610 PHETPO TOV OVTO EMTPEMETAL GO TO 10YVOV €KAGTOTE OiKOI10,
n Etapio propel va evepyel kot yio Aoyaplacpd tpitov 1 oe cuvepyacio 1 kotvompatio pe Ao vopikd

N VoK TPOCMOTO, OTOL0GONTOTE BAYEVELNG.

Kopro avrikeipevo epyaciov g Etaplog eivat:

a. H dievépyeia acparicemv katd Znpidv Kabe £id00g Kot TavTog AsAAIGILOD KIVOUVOU.

B. H devépyeia Acparicemv Zong, kKabe ei60vg kol TavTog acPAAIGILOD KIVOOVOL.

v. H devépyeia avtacparicemv katd Znuiov Kot ovtacs@aiicemv Zong kabdg Kot 1 eKxdpnot ToVG.

0. H owevépysin Owayepioewg 1M ekkabapicemg yoptopuiokiov oaceaiicmpiov cvpporaivv,
OCQUAMOTIKAOV  AOYOPLOCH®V MUESUTAOV KOl  OAAOSOTAV OCQUAICTIKOV KOl  OVIOCQOAOCTIKOV
EMYEPNCE®Y, UEGLTOV TOV ALODOG Aovdivov, 0GQUAMOTIKOV KOl OAANAMGQUAICTIKOV Topeiov kot

OAANAQGPOACTIKOV ZUVETUIPIGUOV.
€. H idpvon Aveoviuov Etaipidv /Kot xpnuatootkovolK®OV EPYUCLOY, YEVIKA.
ot. H ovppetoyn| o enmyepfoeig mopoyns yPNUATOOIKOVOUIK®V DRNPECLAV, YEVIKA.

{. H ovppetoyn oe GALEC eMYEPNOELS, OMOLCONTOTE VOLIKNG HOPPNG OV EMOIOKOVY TOVG {d10vg N

TopERPEPELG oKOTOVC.

N. H avainyn g aviimpoo®drevuong N TPOKTOPELOTG CALOSUTMV OCPUAICTIKMOV KOl OVTACPOMOTIKOV

eMyelpNoemV Kale €I00VE, OPYAVIGUDV Kol OPYOVAOCEDY K.AT.
0. Kdbe oyetikn pe 1ou¢ mapoandve okomovg 1 Oyt epyacia 1} dpactnpldTnTo.

Inueidverol 6TL Katd T didpkelo g teevtaiog mevraetiog 2002—2006, 0 KATAGTATIKOC GKOTOG TNG
Etaipiog dev €xetl petafinei.



10
H EOGNIKH AZOAAIXTIKH givon pikt) acs@aAlotikn taipio, Spactnplonoleitol onandr t6co

0TOVG KAAS0VG Z®NG 0G0 KAl 6TOVG KAAdovs ['evikdv Acpareimy.

3.2 Ietopiko

H EBvikr; Acpariotikny dpvbnke 1o 1891 amd v EOvikny Tpdnela tg EAAGSOC kol Téooeplg aKoua
pcpotepeg tpameles. Podotio Tov Wputdv ™G NTov 1 dnpovpyio pog debvods etaipiog mov Oa
KdAvTTE OAO. TO €01 TOV AGPAACTIKOV KIVOOV®V LIAPYE Kot O ovomTuesotay oe OAa To, onpeio. OOV
nkpale o eAinviouds. ‘Etol, and ta mpota ypovia Aettovpyiag g n Etaipio dpactnpromom|dnke ce
SAEOPOVS ACPUMOTIKODG KAASOVE —Ue onuavtikotepovg toug KAddovg TMupdg, Metapopmdv kot
Atoynpdtov, evd oyxedldoTnKe Kol VAOTOWONKE 0 GYNUOTICHOG TOV TPOKTOPEIKOD NG SKTOLOL, 1)
avamtuén tov omoiov omotédece dlopkn epovtido g Etaipioag uéypt onuepa. A&ilel va onueiwbei ot
610 T€A0g Tov 190V awdva N EBvik Acpaliotikn 01€0ete Eva guputato d1eBvég dikTvo £pyacidV Tov
KéAvmte OAn v Meodyelo, tov EvEewvo [1ovto, 11¢ Avtikég Evponaikéc Axtég, T Bopelo Odracaa,

v AyyAa kot épBave péypt ™ N. YOpkn kot 10 Mmovévog ADpeg.

H E6vikiy AcpoAiotikn eivor 1 povn EAMANVIKT 0cQaAoTIKT €tatpio wov yia mepiocdtepo amd 110 €t
ocuvédeoe TV mopeia g pe v e&EMén g 1oTopiag TOv TOTOV, GELPIAATAOVING OTN ONUIOVPYi
OCQUAIGTIKAG OLVEIONONG ©TO TAATD EAANVIKO KOwo. ZnpilOpevn) omd TO OpYOLOTEPO Kol
OTUOVTIKOTEPO TIOTOTIKO 1dpvpa g yopag, ™V EOvikn Tpdamelo, ocvveréhece onuoviikd Kot
TOKIAOTPOTMOC GTNV OIKOVOWIKT KOl KOW®MVIKY GVATTUEN TG YMPOS, OTOTEADVTOS oTafepd Tov KOpLo

a&ova e£EMENG TGS EMANVIKNG AGPOAAIGTIKNG 0lyOpPdiG.

H Efvikq Acpolotikn eionydn oto Xpnpatiotipto ABnvov otig 2 Avyovotov 1946. Inuepa 1 petoyn
KOTOTACOETOL GTOV TVOKO ETOPLOV TG LEYOANG Kepaiatomoinong tov X.A.A.

Koatd v tehevtaio 35etia (1970-2006), TOV KOTAYPAPETAL OC «VEQ ETOY Y10 TNV WOIOTIKTY ACQAALOT),
AOY® g BecpoBétnong tov vopukov TAIciov Yo TV gvpubun AEITovpYict TOL YMPOL TNG WIMTIKNAG
OCQAALONG KOl TNV EVOPUOVIOT TOL €Bvikol dwkaiov pe to toyvovta otnv Evponaiky Kowomnta, n

EBvikn Acpalotikn ekovyypoviletar TApog kabodnymvtag Tig e&eAitelc.

To onuavtikdtepo dUmg yeyovog TG cvyypovng meptddov eivoar n dnpovpyia to Zentéufplo tov 1997
EVIOIOL OCQOAIGTIKOD (POPEN LE TN GLYYDVELCT] TOV ACPAMOTIK®V £ToUPldv Tov Opidov g EOvikng
Tpanelag, nrot: kEGNIKH», «cAXTHP», «kETEBA» ka1 «[TANEAAHNIOZ».

Xg vAomoinon tov oTpaTNYIKoD 6tdyov TG Etapiog yio enéktaon tov epyacimv g ota Bodkdvia kot
v Avatolkn Mecdyeto 10pvOnke to 1997 ot Povpavia, 6e cuvepyacia pe GAAOLG TOTKoOS POpEic, N
Buyatpwn etapio Garanta S.A.. ['a nepiocdtepa amd 10 £t dpactnpromoteiton otnv Kompo, eved amod
mv In Iavovapiov 2001 n dpdon T avT TPAYUATOTOEITOL HEC® VO TPV, og Zong (EBvim

Acopamotikn Kdnpov A1d) ko piag Fevikav Acparicewv (EOvikn Tevikav Acporeidv Kdnpov Atd).

H Efvuc Acoaiiotikn| eEayopace 1o 2004 1o pepidio g Bancpost otn Garanta S.A., e anoTEAEGHA
T0 mocootd TG ot Povpoaviky Etoupia va etdoet oto 93,27%. H cvvepyasio mwotdco pe tov mponv
pétoyo ovveyiletar kot TpoPfrénetl Ty mpodbnon v mpoidvtwv g Garanta S.A. amd tnv Bancpost,
eved kot 1 ouvvepyooia pe v Banca Romaneaska, Ouyatpuc) tg EOvikng Tpdamelog, evioyvel v
Tapovsia TG etarpiag oty Tomkn ayopd. Xta téAn tov 2005, n Etaupia mtpoydpnoe otnv e&ayopd g
NATIONAL Meottikng Acporeimv ALE.
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Y1c apyég tov 2006 1 Etaipia mpoydpnoe oty e&ayopd ¢ Alpha Insurance Romania S.A. wov

petovopdotnke o NBG Asigurari kot tnv onoio avopévetor va cuyymvedoet pe v Garanta S.A., evod
eniong ovvaye cupeavia joint venture pe v United Bulgarian Bank kot v A.L.G. yio and xotvov
EMEPNUATIKY dpaotnplomoinon ot Boviyapio, péow g idpuong dV0 AGPAACTIKOV ETAPLOV, Piog
Zong ko piog Fevikwv Acparewmv. Xta téAn tov 2006, o gtaipieg avtég apyloav ) ddbeon tov

TPOIOVTOV TOVG PEcH Tov Tpameltkol diktdov tng UBB.

3.3 Awiknon — Aievdvvon Epyaciov

3.3.1 AvowknTiké Xvpfodioe g Etapiog

To Awokntikd Xvppodio g Etapioc sopemva pe 1o dpbpo 20 tov Kataotatikov, amoteleiton kat’
eMdyoto omd 9 kot kat’ ovodtato omd 15 pékn, n 6e Onteia tov peddv sivor tpietig. To AX. g
Etaplog, 6mmg avtd dwapopemndnke katd v 31 Aekepppiov 2006 amoteAeitor amd 13 puéin xou

amoptiletot amd Toug KAt

Ovopaten®@vopo B®éon 610 IawtnTa Hpepopnvia Endyyelpa
AX. Méhovg gKhOYNS
Aovkog-TTavAiog ITararordyog tov | [Ipdedpog Exteleotikd 29.5..2006 [pdedpog & A/vav Zdufoviog
Iodvvn Méhog EGNIKH AEET'A
ALEEavOpog Tovpkoitdg Tov Avtupoedpog | Mn Exteheotikd 29.5.2006 I'evikog A/viig Etanpikng ko
I'swpyiov Méhog Enrgvovtkng Tpamelikng ETE
ANEEavdpog 'ewpyitong tov Mérog Mn Exteleotikd 25.10.2005 Tpanelikog
[M\drova Méhog I'evikdg Arevbuviig ETE
AvOioc OopoTovrog TOv Mérog Mn Exteleotid 30.1.2004 Tpamelikcog
Kovotavtivov Méhog I'evikdg Atevbuviig ETE
Nwodraog Kovrtoodpog tov Imdvvn | Méhog Mn Exteleoticd 29.11.2006 Yndiinhog EGNIKH AEET'A
Méhog
Kwvortavtivog Aapmpénovriog tov | Méhog Ave&apmmro Mn 31.5.2005 Owovopkds Zoppoviog
Xpnotov Exteleoticod
Méhog
Ynopidov Agvubepidng Tov Mélog Exteheotikd 15.6.2004 Ievikog A/vrig EGNIKH
TnAépayov Méhog AEETA
APBpadp Mwvong tov Ecdpég Méhog Mn Exteleoticd 31.5.2005 AvaA0Y16TIAG
Mélog
Avaotdotiog [Taymvng Tov Méhog Exteleotikd 5.8.2004 T'evikog Alviiig EGNIKH
ABavaciov Méhog AEETA
Baoikelog [Tavoyiwtomovriog tov Méhog Mn Exteleotikd 15.6.2004 Awnydpog
Bootleiov Méhog
2répavog [avtlomoviog tov Méhog Mn Exteleoticd 2.2.2005 Owovopkdg Zoppfoviog
Tovvovin Méhog
Iwdvvng Ietooidxng tovZtavpov | Méhog Mn Exteleotid 29.11.2006 Yrdiinhog EGBNIKH AEET'A
Méhog
Bagcikeliog ovpArg tov Ztviavod | Mélog AveEapmmto Mn 14.5.2002 Emyepnuatiog
Exteheotiko
Méhog
Inueioon:

O k. [Tavrog — Aovkog TTokaiordyog aviikatéotnoe Tov Topattnfévio k. Evetpdtio — 'empylo Apdmoyiov ot 0éom T00
IIpoédpov tov A.X. (v’ apBp. 2065/29.5.2006 IMpaxtikd A.X.).

O k. AAéEavdpog Tovpkoidg avtikatéomoe Tov K. [Tavrho-Aovka [Tadatordyo ot Béon Tov A’ Avtmpoédpov tov A.X. (vrt’
apBp. 2065/29.5.2006 Ipoktikd A.X.)

O «. lodvyng [Metcoraxng aviikatéotnoe tov Toportnfévia K. Ilodvvn Ko (v’ apBp. 2070/29.11.2006 Ipaktico A.Z.).
O k. Nikoéraog Kovtoowpog avtikatéstnoe tov maportnfévia K. lodvvn Iokitn (v’ apOp. 2070/29.11.2006 Ipaktico A.X.).

H Etopio eknpocwmneitor vopupo and to Atevbdvovia Xoppfovio k. Aovka-Ilavro IMoroatorodyo, o

omoiog aokel T dloiknom ko dwaxeipion tng Etaipiag copemva pe to dpbpo 55B1 tov N.A. 400/70.

3.3.2 Exteheotiki) Emrpom)
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H Exteheoten Emrponn tng Etaupiag amotedleital and tovg:
() Madaordyog Aovkag- TTaviog tov lmavvn, IIpdedpog
(B) AevBepring Zmvpidwv tov TnAéuoyov
(v) Hayovng Avaotdoiog Tov ABavaciov
(0) Avdpedmovrog Abavaciog tov Kovotavtivov

(8) Baoiidrog Imdvvng tov I'epacipov

‘Epyo g Emitpomng eivor m mapokolovOnomn g vAomoinong TV OmoQAcE®mY TOL AlOIKNTIKOV

YvpPoviiov, kaBdg kot 0 gv Yével cuvTovioUds Yo TNV gvpudun Aettovpyia tng Etanpiag.

3.3.3 Emurpomi Enonteiog Ecotepikov EAEyyov
H Emutpon EAéyyov amoteieitan amd tpia pun ekteleotikd péAN tov Atotkntikod Zvpfoviiov wg eEng:

(0) Kovortavtivo Aaprpomovio tov Xpnotov (aveEdptnto Un eKTELESTIKO LEAOC)
(B) Appadp Mmvon tov Ecdpég (un exteleotikd pérog)

(y) Baoiielo [Mavayiwtoémovio tov Baciieiov (un ektedestind pérog)

YKxomog e, Omwe mpoPfAiémetal and to N. 3016/2002, givar vo ackel v enomteio. Tov Ecwtepucon
EAéyyov g Etaupiag.

3.4 Mé1pa evioyvong tne Etaipuac AtakvBépynong

O Ouhoc g ETE ogeirel va coppopedveTon Adym g Stompoyldtevong Tov petoymv e Tpdrelog
oto Xpnpoatiotipro g Néag Yopxne pe to Nopo Sarbanes-Oxley (Sarbanes-Oxley Act). H EBvikn
AcopoloTikny €yel MON mpoywpnoel otn ovotaon Emitponng EAéyyov kar otov opiopd TPV
avegapTnNTOV U EKTEAECTIKOV HEA®V 6T0 A.X., ev®d 0T0 TAOICIOL TNG CLUHOPPMOONG TG LE TOV (OG AV®
Noépo, kabepmvet, Hetalld GAA®V, SUOIKAGIES Y10, TNV EUMIGTEVTIKN 1] KAl OVAVULUT VITOPOAY avapop®mV
TV gpYalopévav 1 Tavtog evolopepopuévov. Ot avaeopéc autég oyetilovtal Pe TPAEELG OTEAEXDY TOV
Movpyohv apPOAIES Y0 OVTIKOVOVIKES EVEPYELEG KL KUPIMOC Y10, AOYIGTIKOEAEYKTIKEG TTPAKTIKES [N
ocvpupatég pe T diebvn TpakTikn kKot Tig keipeveg dotaéelg. Tétoleg mpaéelg empépovv 1 Oa pmopovoav
va emeEPovy ocuveneleg yio v Etoipia kot tov Opho pe cofopd avtiktumo otn e TOV TEAATOV,

HETOY OV Kot EpYalOpEVMV.

Me Bdon 1o mopamdve, eival dikoiopo KEOe evoloQepOUEvoL, LE KOAN TOTN Kol [E YVOUOVOE TO
ocvppépov g Etaipiog kot tov Opidov, va evnuepovel gite v Emtponr) EAéyyov 1t Aebbvvon
Ecwtepcod EAEyyov g Etaipiog, yia avTikavovikég evEPYELEG KO AOYIGTIKOEAEYKTIKEG TTPOKTIKES TV
oteleydv N vroAnAov g Etaipiag un oopfotéc pe t d1ebvn mpoktikn kot Ti¢ keipeveg dlotaéelg mov
VIEMESAV oTNV avTIAnY” tov. Tlapéyetor, Aowmdv, n duvatdTNTo 6€ OAOVE TOVG EVOLOPEPOLEVOLS VL
VTOPAAAOVY, EUTIOTEVTIKG OE KAOE TEPImT®ON N OKOUO KOl OVOVOUO, YPOTTAC TIG OVOPOPES KOl
TOPOTNPNOEL TOLG YO OVTIIKAVOVIKEG evEpYeleg Kou mopoieiyelg M mopoaPdosic oe  Oéuata

AOYIOTIKOEAEYKTIKAOV TPOUKTIKMV.
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3.5 Opyavéypappa

AieuBUvwv ZUpBoulog

Fevikog AieuBuvTig

Fevikdg AieuBuvTig

AvatrAnpwrig
Fevikog AieuBuvTig

AvatrAnpwrig
Fevikog AieuBuvTig

AvatrAnpwrig
Fevikdg AieuBuvTig

AigBuvon AvBp. AuvapikoU

Aig0B. At1. Aogal. Zwig & Yyeiag

AiguBuvon AuToKIVATWV

AigGBuvan
Opydvwong & MoiéTnTag

AigbBuvan Oikov. YTnpegiwv

AigBuvon Mepiouoiag

13

AigGBuvan
AigBviov ApacTnpioTATWV

AiguBuvon Aloik. Yrootipi§ng &
Etaipikiig Emikoivwviag

Aig08. Opadikwv Aggalio. Zwng

AigGBuvon
Mupég

AigGBuvan
MAnpogopikrig

AigGBuvan
Aiayeipiong Emevdioswv

AigvBuvon Eowrepikol EAéyxou

AigG0uvon NMwARoewv

AiguBuvon YmoKkaTaoTHHATWY

Alvan Texvikwv Ac@alioewy,
AaT.Eubivng & MeTag.-MAoiwv

Alvan Avrac@aliocwv & Avaloy.
(Topéag AvaAoyiopou)

AigbBuvan
Motwotwv - Eyyuioewv

AigGBuvan
Bancassurance

AigvBuvon Aogpdhiong
MeydAwv NeAatwv

Avegarntog Topéag
Texvikng YmooTtApigng

Avegarntog Topéag
Nopikiig MpooTaciag

AigbBuvan
Alayeipiong Kevrpikou Kripiou

AigGBuvan
Nopikwv Yrnpeoiwv

Alvan Avracadiocwv & AvahoyloTikig
(Topéag Avraopaiioswv)

Aveg. Nopiké Mpageio
Aioiknong
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Eni tov avotépm opyavoyplppotog onpueldvovTol To okdAovda:

Me v v’ apBp.2065/ 29.5.2006 améeoaon tov Atowntikov XvuBovAiov tng Etopiog,
opiotnke wg véoc Ecwtepikog Edeyxtig g Etaipiag, o k. Nudiaog Nopdag tov Avapydpov
otéleyog tov Opirov g E.T.E. (e-mail: nordas.nikolaos@nbg.gr), o omoiog kot mpoicToTot
¢ Ynnpeoiog Ecotepucod EAEyyov, og avtikatdotaon tov K. XopdAaunov XmTnportovAoD

Tov lodvvov.

Y76 ) Aevbuven Owovopkdv Yanpeowmv Asttovpyel Touéag @opaov ko Metoymv, Tunua
Metoymv kot Yanpeoia Metoyov (Appodiot: k.X Iaradomovioc, TnA. 210 9099652, e-mail:
xpapadopoulos@insurance.nbg.gr, x.X.Zupmwvikng, A 210 9099305, e-mail:
szilimpinakis@insurance.nbg.gr, «xa II. Tlomoniiod, TnA. 210 9099653, e-mail:

gpapailiou@insurance.nbg.gr ).


mailto:xpapadopoulos@insurance.nbg.gr
mailto:szilimpinakis@insurance.nbg.gr
mailto:gpapailiou@insurance.nbg.gr
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3.6 IIpocmmiko

H e&éMén tov apBpov tov amacyoroduevov oty Etapia Atotkntikod [Ipocwnikod g Mntpiknig

(cOpE®VA e TO TPOGAPTHLATA TV IGOAOYICUAV ), Katd Ta £t 2005 — 2006, £xel o¢ €ENg:

Méoog 6pog £Tovg 2005 2006
Kevipikéc Yrnpeoieg 625 783
Yrnpeoieg Atktbov 588 465
2Hvolo 1.213 1.248

Mivexkag: Méoog Etotog 6pog amacyorovpévev otnv Etapia Atoikntikov [Tpocmmikod katd to £t
2005-2006

1.248
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KevTpikég YTnpeoieg Y1npeoieg AikTUou ZUvoAo

Ot apoiBéc Tov mpooswmikov kabopifovtar otnv Emyeipnooxn ZvAioywn Zoppoacn Epyacioac. Ot
damaveg piobodociog e Mntpikig avibav 1o 2006 g € 94.654 . kai tov Opirov o€ € 99.069
YA

Méoa oto 2006 amoydpnoav and v Etapia 99 dtopa., ta meptocodTEP Ao TO OTOl0 GUUUETEIYAY
oto wpoypappo ederovoiog €£660v T0 omoio Eekivnoe to Mdaptio Tov 2006 kot oAokAnpmONnKe 1O

AexéuPpro tov 2006.

Emiong to 2006 oloxAnpmbnke 1 @POCANYN TOV EMTLYOVIOV TOL  OOYOVIGHOD TOL
mpayuatoromnke to 2005 pe v TpOGANYN 52 0TOUOV TOL EVIAYONKAV GTO SLOIKNTIKO TPOCOTIKO

¢ Etoupiogc.
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Mivekog: ApOpmon tpocinedivimv £tovg 2006 avd eninedo 6ToVdOV

Poitnrég MeTaruyiakou
doimrég oe AEI-TEI 4%
3%

Atégoitol Aukeiou

43%

Kdaroyor Metatrruyiakou
18%

AvwToTeg ZTTOUdEG

29% Avwrepeg ZTTOUdEG

3%

Mivaxag: AGpOpworn TpoconiKod ava eninedo oTovdmV

ATttégoitol Aukeiou
62%

AVWTEPEG ZTTOUDE]

. . 4%

doitnTég MeTamTuyiakoU
2%

Kdaroxol Metatrtuxiakou , ,
9% AvWwTtaTteg ZTTOUdEG

20%
doitntég oe AEI-TEI
3%

3.7 Exnaidgvon

H Etoupio eni oepd etdv emevodel oty €KNOIOELON TOV OVOPOTOV TNG TOTEVOVTAG OTL 1] YVOON
glvatl oNUAVTIKOG LOYAGS 6TV emttuyn mopeia g, 10 Exmaidevticd Kévipo tng die&dyetar to etolo
EKTAdEVTIKO TPOYpoppa, mov oxedidletar amd eEeldikevpuévn vaNPeclokn Lovada g Atevbuvong
AvBpomivov Avvapukod pe ) pébodo g Epevvag Kot avaivong ovaykov. [1épav avtov 1 Etapia
YXPMNUOTOSOTEL YIO TO TPOCOTIKO TG, PACEL dIKACIDY, TPOYPAUUNTO GTOVODV KOl GEUVAPLO,
GUVOQT LLE TO OVTIKEIUEVO TOV EPYOOIOV NG, TOV OlOPYOVAOVOVTOL vTOg Kot ektdc EAAGSog amd

kataSlopévoug oto ydpo Opyoviouovg kot [dpopata.

Emiong, n Etapia €yovtag eykoatacthost Hiextpovikd Xvommuoe Exrmaidevone (E- Learning)
npoydpnoe 10 2006 oty olokAnpwon g avantuéng Hiextpovikdv Exmodevtikav [poypappdtov

oV aPopovv otn Bewpio ¢ Acpdiiong (Zong kot Kotd Znuav) kot ota [Ipoidvie tov KAddwv
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Acopdhonc. EmmpocBeto dnpovpyndnke m duvatdTNTo MAEKTPOVIKAOV OlOGVVOECEDV UE TO
TEPIEYOUEVO TOV TPOYPAUUATOV dNAadn, HE KABe oyetikd €yypoaeo ommg ['evikol kot Ewducoi Opot
Tov Acpalotnpiov Zvuporaiov, Eykokiiol, Ilivaxeg [Tapoydv kAn. Exiong avantoydnkav epyoleio
OV S1EVKOAVVOLV 6TV eKUdOnon OmmS YAOGGApt, Yp1yopn TPOGPacT GTO TEPLEYOUEVO TOV A.POPE
ota mpoiovta ¢ Etapiog, 1t ovumAnpwon oartfoemv acediong kAm. To cOotnpa mapéyel
duvatdTTe. aVToEKTAIdEVONG, AVTONEIOAOYNG HE TOPGAANAN EVNUEP®OT] OAOVL TOV OPYAVIGLOL,

EyKupa Kot £YKaipol, LEGH KOWNG EKTOOEVTIKNG VANC.

To 6hVOAO OA®V TOV EKTALSEVTIKOV TPOYPUUPATOV omevfiveTor 6to AtoiknTtikd [Ipocmmikd kot oto
Etoapikd Aiktvo Tloincewv. Xvvormtikd to Exmoudevtikd I[Ipodypoppa 2006 avamtdydnke ¢

axoAovbmg:

Kotdption AtotuknTik®v Yooy
Yredéyn TG eToupeiog Hog mopakolovONoav CEHVAPLO HE OCOOAOTIKO KOl YPTUATOOIKOVOUIKO
TEPIEYOUEVO, EVD TPOYPAULLOTO dlEVEPYNONKAV KOl O AVTIKEILEVO OTTMG 1| XpoN Epaproydv SAP, o

Ecwtepucog ‘Ereyyog, to Marketing .

Hivakag: Zvppetoyéc avd katnyopio cepvapiov — Atowkntikoi YTaAAnAot
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OZYMMETOXEZ 2TO EKMAIAEYTIKO KENTPO THZ ETAIPIAZ
BZYMMETOXEZ E AAAOYZ EKMAIAEYTIKOYZ OPTANIZMOYZ & IAPYMATA

To peyaddtepo mocootd twv Ilpoypappdtov Exmaidevong tov Aoumtikedv  YroAiniov
devepynnkav oto Exmadevtikd Kévipo g etoupiag pog, &vd TO GLVOAIKO @ANnBog TtV

cuppeTeXOVIOV aviAbe o 1.382.
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ivakag: ZUvoLo S10IKNTIKOV VTOAAAWDY TOV GUUUETELYOV GE TPOYPALLATO EKTOIOEVLGNG TOV

dtevepynniay oto Exmodevtikd Kévipo kot og dAiovg Opyavicpong

232

1150

@ Xto Exnodevtikd Kévrpo tng Etarpiog W X GAAOVG EKTTALOEVTIKOVG OPYOVIGHOVG & 3P0 Lot

Kotdption Awktoov Iloicewv

Y10 Exmodevtikd Kévipo e Etoipiog, 1o omoio €yel avayvopiobel amd tn Texvikn Emitponn
Exnaidoevong kor E&etdosmv  Awopecorafoiviov tov Ymovpysiov Avdamtuéng og DPopéag
Exmaioevong Awapecorapoiviov, die&nydnoav ce dAn ) S1dpKeLd TOL £TOVG 3 KOKAOL GITOLOMY TOL
aQopolV oty vmoypenTiky] Exmaidevon tov 100 opdv yio v omdKInon tng Adewg Tov
AcpaiicTikod Zvppoviov.

To peyaAhtepo TOGOGTO TOV EKTOIOEVTIKMV TPOYPUUUATOV TOL TapaKolovOncay ot Zvvepydreg pog,
vrooTNpPixdnke and ecwTEPIKODS E1GMNYNTEG UE SIOOKTIKY KOVOTNTO, EMIGTNUOVIKY KATAPTION Kol
nmoivet) eumepio. o €dkd Oépata vanipée ovvepyacio pe emtepucodc ovpfodrovg. Oria ta
wpoypaupata oteénynoav oto Exmadevtikd Kévrpo.

Mivaxag: ZVvolo vrorAniov Atktoov [ToiNncewmy Tov GUUUETEN OV GE TPOYPALLATO EKTOIOEVLOTC

OV dleEvVEPYNONKAV LLE TNV VTOGTNPLEN ECOTEPIKAOV KOl EEMTEPIKAOV EIGNYNTAOV

2500+
2000+
1500 OME EXQTEPIKOYX
ZUMMETOXEG EIXHTHTEX
1 p
000 B ME EZQTEPIKOYZ
EIZHIHTEX
500+
0

Eionynrég
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Ot ovppetoyés ota Exmadevtikd [poypdupato aviibav o 2.668, kab’ 6An T SidpKeLd TOV ETOVC.
To mepieydpevo tv oepuvopiov Kivionke otovg e€Ng Pactkovg dEoveg, OTmg avtoi dtupoivovtal 6To
aKOAovBo StdypopLpia.

Mivaxag: Zoppetoyéc ava katnyopio oepivapiov — Aiktvo [oincewv

177

309

26

OMpéypaupa Néwv
Ac@.ZuuBouAwyv

B Acg/ka lMNpoidvta

O Tpatr/ké Mpoidvta

B Management-ZTpatoAdynon

B Texvikég MwARoewv

1945

3.8 Avtikeipevo Epyaciov —Kvpror Acgarietikoi Kidoor

H EOvik Ac@aMoTikh, 1 0pYodTEPT OGQOAIGTIKN €TOLpion TNG XDOPOC, €ival amd TIG EAGYLOTES
EMMMVIKEC gTOUpies -Kat 1 LOVN GTOV KAGOO TNG- oL cuveEYILOvV TN SLVANIKY TOLE TOPOLGIL Y1 TPITO
ocoveyn owwva. Ta 116 ypovia Aettovpyiog £€yovv Kataotiost v emwvouic ¢ EBvikng
Ac@aMoTikng 1oyvpd oNUEio avaPopEs 6T GLVEIDNOT TOL KOWOU.
Ymip&e mavtote n NYETIO0 SOVOLN GTO YOPO TNG KAl 1] OCQAALICTIKY] GUVEIONOT OTN YOPO TOVTICTNKE
moAEG @opég pall e H éviovn kot dtopovikn mopovsio TG 6TV KOpuen TV OGQOUACTIK®OV
ETALPLOV OPEILETAL G 10 GEPA OO TAEOVEKTILLOTOL:

o Aomortia

e TloAOypovn eumeipia

o  ApTio EKTAIOEVUEVO aVOPDOTIVO SVVOLKO

e Apeon kot ypfiyopn edomnpétnon

e [lowdmto Tpoidvimv

e Y1yovpld TOL TEAGTY
Xapn ot oLYYPOVN TEYVOAOYIKN VTOOOUY Kol TNV TANPN TPOCHPUOYN o€ oOyypoves dlebveig
pneBddovg, n EOvik Aceaiiotikn €xel meThyEL:

e Pelticon g TOOTNTAG TOV VINPECIOV TNG

e ueiowon Aetrtovpyik®mv e£6dmV

e  (mAOTOINGN KOl CLTOUATOTOINON TOV O10SIKACIOV
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E&dAhov 1 etalpio ompiletor oe €vo amd To HEYOADTEPO KOL KOADTEPO EKTOOELUEVA OiKTLO
TOANGE®V TOL dlo0éTEL:

e 135 I'papeio Zomg

o 2000 Acpaiiotikong ZupPfodiovg

o 1235 Xvvepyaldueva Acpalotikd [Ipaktopeio
Y10 diktvo avtd, NMOM €xel mpootebel n dvvaun g Ebvikng Tpdmelog pe v mpombnon tov
Bancassurance péca and ta 574 KataoTipotd g o€ 0An v EALGSa. H ovolactikn Aettovpyio Tov
Bancassurance ta 00 televtaio ¥povia TPochETel VEN, cuVEXDS ALEAVOLEVT], SUVOUIKT GTO HIKTLA
TOANCEDV.
To diktvo, ©T0 GVUVOAO TOL, VrooTNpPiletol amd 46 AKNTIKA YTOKOTOOTAUATO GE OAEG TIG
TEPLPEPEIEG TNG YDPOG, TO. OTOI0 HETA A TPOCPOTEC, amopaitnTeg S10pO®TIKEG aAlOYEG KoL TNV
OVCLOGTIKT EKTOOEVGT TOV TPOCMOTIKOV:

e Avtomokpivovtal 6 OAEG TIG AVAYKEC TV OCQOAICUEVAOV

o [Ipoceépouv TPOCOMIKY| EXAPN GTN GUVOAAAYN LE TO KOWVO

e  Eyyvavtol v dupeon dayeipion 6Awv tov TpofAnudtov

H Ebvikn AcpaloTtikn, onuepa, S1euphvel oAoéva ta pepidta ayopds, dtatnpavag v tpat 06on
Kol aEAVOVTOG TO TOGOGTO TNG GTO GUVOAO TNG AGPAAIGTIKNG 0YOPAG,.

e Xtov KAGSo Zomg eiye to 2006 avénon véag mapaywyng 41%, evd N acEAMOTIKY ayopd
kivhnke pe 18% avénom. To pepido ayopdg g otov KAddo €pbace oto 16,8% évavti
14,35% 10 2005.

o ¥1ovg yeviKohg KAAdoLG dtatnpel Ty Tpdn Béom pe Tocootd 14,6%, evd 1 devTEPN £TOUpia
&xel pepioo 5,7%.

e Y10V KAGOO AvToKivT®V Omov €xel evtomiofel pakpoypovn dappor] cupforaimv, n Tdon
éxet Mo avaotpoapel kot M EOviky AcQOoAoTIKY eMOTPEPEL SLVAUIKE TPOGPEPOVTOG
EAKLOTIKA TPOTOVTA Kot S106PaAlovToc TANPW®S TOL CULPEPOVTA TOV TEAATMV TNG.

e H EBviki Ac@aMoTtiky], ofjEPO 00KEL OAOVG TOVS AGPAACTIKOVG KAAd0VG dtabéTovTag Eva

HeydAo Ao chyYPOVAV Kol OAOKATPOUEVOV TPOIOVIMV.

Ac@alricelg Zong Kot Yyeiog

O KAad0g ATopK®V Acpuricev ZoNg mapEyel KOADYELS EVOVTL TOV KIVOUVOV €Ml TNG Z®NG KOl TNG
Yyelog tov atopwmv. H ac@diion peidvel Tig 01KOVOIKEG GUVETEIEG TTOL TPOKVTTOVY TOGO GTa, 1010 TaL
dropa 660 Kol 6T, EEUPTOUEVO UEAT] TOV OIKOYEVELDY TOVG OO TOVG KIVODVOLG AVTOVG.

H EOBvikn Aceoaiotikny Swbéter pie mAqpn oepd mpoidviov  KotdAANAo GYedlCUEVOV Kol
TPOGEKTIKA TILOAOYNUEVAOV, DOTE VO OTOTEAOVV AEIOTIOTES KOl OVTOYWVIGTIKES TPOTAGELS Y10 TOVG

ToATEC,
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o  Amoleln Zong amd AcBévela 1 Atoynua.
o Movun 1 Tpockaipn Avicavotnta (OAlkn 1 Mepikn)
o Yyeio / IepiBoaiymn: KdAvyn vocokopelokdVv Kol eE®MVOGOKOUEINKDY dOTAVAOY

o Yvuvtd&elg kot panal TapoyEg otn ovvta&lodoTnon

Opoadwkéc Ac@arioslg
Ot Opodikég AGQaAIGEIS TAPEXOVY ACPAMGTIKA TPOYPAULOTH GE OUAOES 0TOU®@Y: EPYALOUEVOVS OE
po emyeipnon, péEA polikdv eopémv (ZvAdoyov, Xouateiov, Evoong k.Azn.), meddteg ToT®TIKOD
popéa (tpamelag 1 GAlov).
Me avtd To TPOYPAUUATE Ol GUUUETEXOVTEG Stao@uAilovTal Yo Kvduvovg Zmng, AVIKavOTNToG Kot
Yyeloag (vocokopeglokn / eEmvocokopgiakn mepifaiyn) kot mapdAAnAc KOADTTOUV TIG OVAYKEG TOVG
oe emevovuTIKd /ovvta&lodotikd mpoypdupata. Ta mpoidovio ovtd, cyedlacuéva Ue Ttovg TAEOV
OVTOYOVICTIKOVS OpOVG ACQAMONG TPOCPEPOVY GNUOVTIKA TAEOVEKTNHOTO GTOV £PYOLOUEVO Kol
GTOV EPY0J0TN).
O gpyaldpuevog:

e qioBdvetoar 1o evOPEPOV TOL €PYOOOTN, KOOMG CLUTANPAOVOVTAL Ol TOPOYES omd TNV

Kowovikn Acpdiion.

o cfaoc@aAiletar amd TIG OIKOVOUIKEG GLVETELEG BavaTov, avamnpiag Kot vVoonAeiog

®  &VIOYVEL TO EI0OOMNIE TOV KT TN SLVTUELOOOTNOT TOV
O emyepnuotiog:

®  &VIoYVEL TN dVVATOTNTA TG TPOGEAKVOTG KOl SITAPNONG IKOVAOV GTEAEYDV

®  EVIOYVEL TO KOWMVIKO TPOCMOTO TNG EMYEIpNONG

e divel kivTpa Yo aENGT TG TOPAYWYIKOTNTOG

® uedvVeEL TN Qopoloyio NG emyeipnong, KoOMG HEYOAO WEPOC TOV KOGTOVUG OOPAAIONG

OTOAAGGGETOL OO TI) POPOAOYiCL.

Ac@ariceig ITvpog
O acparioeig [Tupdc dtouc@aiilovy TV akivTn Kot KT TEPLOVGIN TOV 101OTMV KAl EYYVMVTAL TV

ampOGKOTT GUVEXICN TNG OPUCTNPLOTNTOS TOV EMYEPNOEMY, TAPEXOVTAS TPOCTAGI0 amd TAN00C

KvouvmV:
e dotd
e ’Expnén

o  KaxoPovieg evépyeteg

o  Duowd pawvopeva (celoUOS, TANUUDPA K.0)
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Me 115 aGQUMGEIC AVTEC OV AVOTPEMETAL O OLKOYEVELNKOG TPOYPUULATIOUOS, EVM 1| EXLXEIpNON OEV
odnyeitor o duoiertovpyio 1 TPOoWPVI S1OKOT AELTOVPYIOG Kol OEV EKTOLEDOVTOL YPTUOTO Yo,
OTOKATAGTAON TOV {Nuodv.

Me t1g acparicelg [Tupdg karivmrovtor: Kriopota, Oucookevec, Mnyavoroywoi eEonhmaopot, [lpmteg
"Yieg, Eumopebdparoa.

Ewdikéc ao@aMoTiKéG KOADWES TPOGTATEDOVV TIS OIKOVOMIKEG OMMAELES KOU TIS OVTIOTOL(ES
eMPaPOVOELG TOV EMYEPNCEDV.

H Efviky Acpolotikn) éxovtog a&lomotoel TANP®G TIC OVTOCPAMOTIKEG TNG GLUPACELS, TOPEYEL
TAE0V TOVG KOADTEPOLS HLVATOVE GUVOVOCUOVG AGPAAITTIKOV KOADYEMV, LE 1O10ITEP OVTUYDOVIGTIKO

KOGTOG, YEYOVOG OV KOOIGTAE 0KOUN 7O TPOGLTA To. TPOYPAUUATe, ac@dAiong [Tupdc.

Ac@aon AVTOKIVI|TOV
Ta wpoypdupato ac@diions avtokvitov koAvrtovv v Aotk EvBovn tov aceaiicpévon mpog
TOVG TPITOLG, OMANSN EYYLOVTOL TNV TEPIOVCIN TOV GGQUAIGUEVOL OO TIG OIKOVOUIKEG GUVETELES
(Betucéc kot omobeTikég) e evdeyduevng aotikng Tov gubvvng. Emiong, xodvmtovy tig {nuiég mov
TPOKAAOVVTAL OTT0 SLAPOPES aUTieg OO PMTIG, KAOTY, PUGIKE Quvopeva, 101eg (NG KA. T 670 1510
OYMLLO TPOGTATELOVTAS TNV TEPLOVGIO TOV AGPAAGUEVOV.
Exto¢ tov pepovopéveoy aceaiicswv, n Etaipio ac@alilel 6TOAOVE QUTOKIVATOV TOV EMLYEPTCEMV,
HE E01KA TPOYPALLOTOL, TO, OO0 TOPEXOVY GLVOLAGHOVS KOADWE®V Le YoUnAd kbéotog. Tavtdypova,
TOPAKOAOLODVTAS TIG AVAYKEG TNG SVYYPOVNG AYOPAS TaPEYXEL TPOTOVTO TOV KAADTTOLV:

¢  AvTKaTdoTOO™ TOV OYNLOTOC GE TEPITTMOT) KAOTNG

o Idiec {néC TOV OCQUMGUEVOD OYAIOTOC OTOV EIVOL GTNV KOTOYT TOV KAEQTN

o 7Znuiég amd avacpaMoTo dynuo

e Oodwmn Bonbewa
Exntdhoeic aceaiicemv Tapéyovial 6€ TEAATEG TOV AGPAAILOVV TEPIGGOTEPO OYNLATO (Ol EKTTMCELS
aQopovV OAa To OYNHOTO) KAODS Kot 6€ TELATES ANV KAAO®V.
H Efviki AGQoMOTIKT] OVIWETOTIOE TO TEAELTAIO YPOVIO [0 ATOAVTO OTPEPAOUEVT] ayopd TTOL
yopaktnpiletal and Tpoceopd e£E6QOaAUN YOUNADY AGPUAICTPOV OO OUAd ETALPIDV, TOV EVTEAEL
00NyNoE HePIKEC amd OVTEC 6€ KAEIGIUO.
Me aicOnua gvbdvng Onwg amotteitonr amd TOV MYETN TG Gyopdc Kol TOv KAGOovL m etoupia
QVTILETOTIGE TNV TPOKANGT QLT XOPig va ekPrdcel pe T dOvaun g v ayopd. Ymootipiée pe
VIOLOVT], EMUOVT] Kal Bucieg TNV opaAomoinoT HEGH Ao TNV EQOPLOYN TOV VOLL®OV.
Ao 10 AAAO, OL®G, HEPOC EKGLYYPOVICE TO TPOIOVTA TNG, TPOYDPNCE GE EVA OIKOOTEPO GUGTNLLOL
TIHOAOYNONG, HE Pdon yewypapikég (DVEG, TOL 0ONYNOE O ONUOVIIKEG HEIDGES OGQPAAMOTPOV,
€0W0E EMMAEOV TOPOYEC, TAVTOTE OUMC OTN PACT TNG CMOTNG AVIETOTIONG TOV KOGTOLG KoLl TNG

dedopévng amoAvTNG E0CPAMONC TV UCPUAICUEVOV.
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Ac@aion Motdoemv

H aocediion IIictocemv €el ¢ OVTIKEILEVO TNV KAADYT TOL KIVOUVOL OMMAELNS TG TIOTMOONG TOV
£XEL YOPTYNOEL 0L EMLYEIPT|ON GTOVG TEAATES TNC.

H oAhoyn tov cuovOnkov Kdte amd Tig omoieg d1e&dyovtal OMUEPO Ol EUTOPIKEG GUVOAAAYES, AOY®
TOV OVTAY®VIGHOD KOl TOV GLUVONK®OV OV EMKPATOVV GTNV TAYKOCULN 0yopd, EMPAAAEL, LKpd LEPOG
TOV GUVOAAOY®V Vo YiveTol pe TAnpoun oflog TV EUTOPELUATOV UETPNTOIC N HE AVEKKANTO
miotwon oe Tpanela, eved T0 pHeyaADTEPO PEPOG YIVETUL LE TGTOOT).

H mictoon moAiég popég pmopei va KaAOmTeTOl e 0EI0YPAPA TO OOl OUMS, EPOGOV O AYOPUGTNS
&xel TpOPANpa pgvotdTTAG, dEV EXOVV Kol Wwitepn onpocic. To DYog T@V ATAMPOTOV ETLTAYDV
Kol GUVOAAQYHOTIKGOY otV EAAGde To tedevtaio ypovio amodeikviel 0Tl UiKpn povo e&acpaiion
UTOPOVV VO, TPOGPEPOLV.

H EBvikn acealilel ) pun tAnpoun tov enl TioTOoEl TOANCEOV AOY®D APEPEYYLOTNTOC TOV TEAATY
(0pelrétn 10V AGPAAMGUEVOD).

H acediion tov eni motdoel ToAncemv yivetol pe cupufoloia To 0moio KAADTTOLY GUVOAKE TIG eml

TIOTOGEL TOACELG TOV EMYEPN eV otV EAALGSa 1} 610 e€@Tepicd 1 kot To dVo pali.

Teyvikég Acparicelg
H E6vuc Acpoalotikny mopéyet Kot ITavtog Kivovvov mpootacio oty EALGSa Kot to eEmtepikd
Kol £YEL AGPOAMGEL T LEYAADTEPQ £PYO VTOSOUNG GTOV EAANVIKO YD PO.
Ewdwotepa kaAvmret:
®  KOTOOKEVOOTIKEG ETOIPEIEG Y10 TAONG PVCEWMG EPYA VTTOSOUNG
®  EMYEIPNOELS TOPUYWYNG EVEPYELNS Y10 TO UNYOVOAOYIKO €E0MAMGLO TOVG Kot TuXOV ATTdAELN
Kepdmv
*  JyvooTikd kot BepoameuTikd KEVTpa KabdS kol péso Pallkig EVUEP®ONG, KAADTTOVTIOS TOV
TEYVOLOYIKO €0 TOVG

®  KGBe popeng Prounyavikn/Blote)vikn SpacTNPOTNTO Y10 TO UNXOVOLOYIKO TOVG EEOTAIGUO.

Aotiki] EvOovn & Ewdwkoi Kivovvor
H EBvik] AGQaAoTIKY avTOmoKpIVOUEV Ot cLveX®DG avéavouevn {fTnon yo TV TPOcTaGion TG
OTOMIKNG KOl ETOYYEALATIKNG VOVLVNC Kot 1 adENGT OTOLTHGEDY TPITOV Y10 OTOKATAGTACT] VAMKNAG M
noumMeg PAAPNC AOY® AaB®OV 1] TOPOANYEDY PVOIKOV 1] VOLUK®OV TPOCMHTMY, ONUIOVPYNCE To TAEOV
€EE10IKEVLEVU TTPOYPALLLLOTA, TTOV OTEVOVVOVTAL OF :
e KGBe peyéBoug emyeipnon Kol OPYOVIGUO OVOQOPIKE e TNV VBV TOV GTEAEXDV TOVG Kot
NV €000V TAPOYNG VINPESIDOV 1| TOPAYWYNG TPOIOVIMV

o EEVOJOYEIOKEG LOVADES
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o emayyehpoties ( yiotpoi, Siknyopol, LEAETNTEG EpY®V, K.A.T. )

Emiong, mapéyet KGAvyn ypnUOTIKOV OTOAEIDOV G€ TPATECES, EMYEPNOEIS KAl OPYOVIGHOVS, TOov Oa
TPOKVYOLV and ANoTeieg, OlappNEELS KO YPT LATOUETAPOPEG.

H maykéopio tdomn yio dpactnpromoinon o€ véoug 1 eEeMypnévong Kivohvoug HECA GTIC VEEG CUVONKES
ov doapopeavovtal, akoiovdeital ko otmv EAAGSe pe diepevvnrikd Prpoto. Ot do@AAIGTIKEG
gtoupeieg MO SpacTNPlonolohvIoL 6TV AvATTLEN OCQUMOTIKGOV TTPoidvimv 3™ yevide, ue pkpo
KOKAO gpyacidv, mov Ba avédvetal peALOVTIKE. Avtd To TPoidVTO KOAVTTOUV VEOEUPAUVILOUEVOLS
KIVOOVOLE, apOpOvY KVPIMG TO EMYEPNUATIKO TEPPAAAov Kot T Prounyavia kot amevddvovial og
emuelpnpatieg, eEEIOIKEVUEVEG EMAYYEAUATIKEG OLAdES, VYNAOPaOUO oTEAEYT, OAAG Kol YEVIKOTEPQ
0€ QLOIKG TPOGMOTO (1 VYNASG ProTikd emimedo kot Evrovn emayyeluatikn dpactnpotnra. H EOvum,
UE TO SUVOUIGUO TNG KOL TIG TEYVIKEC—OOQOAGCTIKEG YVMGEIS KOl EUTEIPIEC, Ol00éTEL OTNV Ayopd
Kémolo omd To TPOIOVTU aVTE, AALA Kol TposovoToMieTar otn dnovpyio Kot GAA®V aviicToymV

TPOIOVIMV KOl KAADYE®DV.

Ac@ahon Metagpepopévov Epmopeopdarov
O KAGOOC 0CPAMONG HETOPEPOUEVMV EUTOPEVUATOV KOADTTEL TIG TOAVES {NEC 1) ATMAELEG POPTIMV
Katd T S1dpKeld TG HeTapopdg kdbe €ldovg ayabdv mov SlakivouvTol PE OAL TO OVOYVOPLOUEVA
péoa petapopds, otn otepid, T Bdrhacoa Kol Tov aépal.
Acpaiifovtal ot £aymyEg Kol 01 El00yYES, Kobmg Kot ot evtog EALGdag Sakivioelc, cupfaiioviag
OTNV TPOCTUGIO, TOL e£MTEPIKOV KO ECOTEPIKOD EUTOPIOV, EVAD EUTEIPOL OCOOAOTIKOT cOUPOVAOL,
TPUYUATOYVDLOVEG KOl SLKOVOVIOTEG EIvVOL TAVTOTE OimA GTOV EMLYEPNLOTIOL.
Ifuepa o kKAadog Metagpopav Epnopevpdtov e EBvikng Acpaiiotikng ivat:

e 0 povadikog otnv EAAGOa pe motomomtikd ISO 9002 amd tov EAOT

® 0 UEYOADTEPOG O OVOANTTIKN IKAVOTNTO OCPUACHEVOV KEPAAAIWV

® 0 TPDTOG GE TOPAYDYT AGPAAIGTPOV, KATEXOVTUS TO 15% TNe eyydPLog ayopag.

Ac@dion Hroiov kot [IAnpopdtov

H Efvicn Acpoaliotikn vinpée n mpdtn etapeio oty EALGSa mov dpactnplomombnke otov kAado
OCQAALOTG CTOAMV ELTOPIKMOV TAOTW®V.

H erapio ompiler ™ vautidia tpoc@épovtag TANPN Kot a&ldTIoT) AGPAUAGTIKY] TPOCTUGI0 GTOVG
"EAMAveG TAOIOKTATES KO, TOPAAANAQ, TPOGPEPEL OAOKANPOUEVO OACPUMGTIKE TPOYPAUIOTO GTOVG
1O10KTNTES GKOPOV AVAYLYNC.

Ta acaiotikd npoypdupata e EBvikng AGQaMoTIKNG, EKTOG ATO AGPAMONG CKOPOV AVAYLYNG
v 101eg (NG Kot aotikn vBvVN, Tapéyovy T dvvoToTNTA !

®  TANPOVG KAALYNG TANPOUAT®V TAOIOV Kot



Etmolo Aghtio 2006 25

®  VYNAOL EMITESOL KAALYT GE OAEG TIG KOTIYOPIEG EUTOPIKAOV TAOIWMV, KAVOVTAG XPNOoN OA®V
TOV 01E0VAOG AvayvVOPIoUEV®Y PITPOV AGPAAONG.

H moloypovn eumepia tng EBvikng otic vavtacearicels, o€ cuvovooud pe 1o €EEO0IKELUEVO

TPOCHOTIKO TNG € £va, eEUPETIKA TEXVIKO AVTIKEIEVO, TNV KATOTACCEL G 1010iTEPO LVYNAN B0 otV

EMMNVIKN 00PUAGTIKY ayopd, € OTL 0QOPA TNV AGQAAICT] CKAPOV VO VOYNG.

Epyaociec Bancassurance

H Efvikn Acpaiotikn diverl e€oupetiky onuacio oty avamtuén kot a&lomoinen Tov GUVEPYLOV UE
mv EOvikn Tpdnela kat tic Aouwmég Buyatpikég tov Opiiov.

H rtaybtam avamruén mc ovvepyasiog g pe v EBvikn Tparelo amd to xarlokaipt tov 2004 kot ot
VTOJOUEC TTOV OMutovpYNONKay Kot omd To dVO UéEPT, £d®GAV TN dLVVOTOTNTA Vo, dnovpyndovv, e
piKpd ypovikd Odotnua, kKou va mpowBoldvtar pe emtvyio omd to Kotaotiuoto e ETE
tpaneloac@aAloTikd Tpotovta. Ta mpoidvta Bancassurance sivon oyedlacuéva £1ot dote ap’ evog va
tapralovv oty vootpomio. didbeong mpoidvtwv Tov mpoowmikov G ETE, o’ etépov va
EVOOLOTOVOVTOL TANPOG Kol va cuvovdlovtal pe To Tponelikd mpoidvta.

2y avartuén avt cuvéBolav 1 GOENG OTPATNYIKN TNG MNyesiag tov Ouilov ywo v aglomoinon
GUVEPYL®V KOl GTI GLVEYELX TO VYNAD emined0 emKovaviag Tov £xel emttevydel peta&d TV oteAeymdv
v dvo Etapiiv.

To 2005 Mtav m yxpovid TV TPOYPOUUATOV Z®ONG WOV OLVOLOVTOL WE TN OTEYOOTIKN TGN
(amomAnpopr| daveiov) Kol TOV TPOTOV EXEVOLTIKOV Tpoypappdtov. To 2006 ftav 1 ypovid TV
TPDOTOV GLVTAEIOOOTIKOV — EMEVOVLTIKMY TPOYPUUUATOV, TOV OTOTOUEVTIKMY Y10, TV TOUdOIKN Kol
VEOVIKN NMAKIO KOl QUTAOV TOL GUVOEOVTAL LLE TNV KOTOVOA®TIKY TiGTN (TPOcTaGiog TANPOUDY).
Hopddinia dtatifetarl pe vVYNAOTOTO TOGOGTO EMTVYING M KAALYT TOV LAEYYVOV OKWVATOV KOTE
TUPOG KO GELGHOV.

Mo 6ha to wpoypaupate 1 dadIKAcio TS ACPAAIONG amd TNV TOANGY Kol TNV KOTAPOAN TOL
AGQPAAIGTPOV £MC TNV EKTOLAMON Kol ToPddoocon TV cvuPoiaiv 1M TIGTOTOMTIKOD ACOAAGNG
oAOKANp®VETAL 6T0 Kotdotnua e EOvuc Tpdmrelag.

To 2006 avamtdybnkav kor or mpoteg kwnoewg g Etoupiag oto assure-banking.To diktvo
ouvePYAT®V O0100£TEL OTEYOOTIKA Kol KatovolmTikd ddvewn. H opydvmon otov topéa avtd vrnpée
TOAD  EMTUYNG, LE GPLOTI EKTAIOELON TWV GLVEPYOTAOV, UTAEG KOl ATOTEAEGULOTIKEG dopéC. To dikTvo
ovvepyotdv ¢ EBvikng Aceolotikng amotedel mAéov yw v ETE  éva onuovtikd diktvo

mpomOnong daveimv.
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3.9 Avtac@arietikn [oltuc

To avtao@oMoTikd TPOYpoupa TG etalpiog amoteleital omd GULUPACEI OVOAOYIKEG KOl Un
OVOAOYIKEC, TOL GUVANTOVTOL E OVTUGQPUAOCTIKEG Talpiec Tov eEmTePKoV, am’ gvbeiag Kuplwg 1M
LECH LECITMV, LE YVAOUOVO TO GUUPEPOV TNG ETOUPIOG KOl TNV KAADYT TOV OVAYKOV TOV TEYVIKOV
KAGOWV.

O1 xVp1OTEPOL AOYOL TOV M ETALPIC, GLVATTEL AVTOCPOAGTIKEG CLUUPACELS Elvat:
o) M TPOSPOPE —GTOVG TEAATES TNG— KAADYNG GE LEYAAOVS Kol TOADTAOKOLS KIvOHVOLG KAOE €100V¢

B) m uetafipacn evdg 0600100 TOV AVOAAUPAVOUEVEOVY KIVOOVAOV GE OVTOGPOIAIGTIKEG ETALPIES TOV
eEmTteptkov (810.6TopA KIVOHVOD)

Y) M «otofepomoinon» TV amotelecudtv TG Kou M eEacpdiion uwg otabepng oxéomg

acPaAioTpOV—_N oV
d) 1 £UUEST) TTPOGTAGIO TOV KEPAAOIMY TNG KOl KOT ETEKTACT) TOV UETOXMV TNG.

Y10 péco kaBe £TOVG, EKTOVOVVIOL «YEVIKECH KOl EIOKESH UEAETEG TOL OPOPOVV TIC OVAYKES

KAADYNG TV KIvOUVeV Kabe TeXVIKoL KAGSOV.

Ytov oxedlooUd TOV  OVTOGQUAICTIKOV TPOYPOUUUATOV (LOPEOT OVIONCQOAMOTIKNG ocOUPaonc,
«opnTikdéTTeY cvuPacng, Wia kpatnomn, KAL), Yy kdbe kivovvo kdbe texvikKov KAGSOL,

Aappdavovtor voym o e&ng:

o) 1o €100¢, N OGN KoL 1 £KTAGT TOL KIVOHVOL

B) To amoteAéoHOTA AVAAVGTG TOL YOPTOPLAKIOV

Y) Ol AVAYKEG AVTOGPOAICTIKNG KAAVYNG

8) Vv dnovpyio aoPUAMGTIKGV TPOIOVI®V Yio TNV gvepyomoinon Tov Bancassurance
€) TO, TPOGPEPOUEVA KKOADLLLOTOY OTT O1EBvVI] ayopd

OT) TO KOOTOG TMV TPOCPEPOLEVOV KKOAVLULATOV

) o1 «amaITOVEVO) KOl O «KTTPOGPEPOUEVOLY OPOL.

[lpotapykr onuacio o po ovrac@oAlotiky ovpPaocn €xer o kabopiopds g Wilag kpdTnomg
(T0c006T6 TOL aVaAUUPOVOUEVOD KIVOUVOL 1] 6TaBEPO TOGO, OVAAOYQ LE TN LOpPeN NG cvpPacng —
avoAOylK | un ovaioywkr). H etoupia ypnoomotel didpopeg emotnuovikég pebodovg o tov
KkaBopiopd g 1ilag Kpatnongs, Aapupavovtag vwoyn Kot o eENG:

o)) TO KEQAALO kol To EAgVOepa omobepaTiKd

B) TV otkovoulKn peELGTATNTA (YL TNV GLEST] AVTIILETOTION TOAVDY CNUIDV)

Y) TN SOUN TOV XOPTOPLAAKIOV, TOVL VIO e£ETOGT KAGOOL

d) T oyéon v - acearioTpwv (Tov VITd eEETac KAAOOV) GTO TPOTYOVLEVH £T1).
Ot avtacPaloTikég eTanpieg emAéyovtor pe Pdon to e&ng kpreipia:

) 1 OIKOVOLIKT VTTOGTUGT OLTMV
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B) N pepeyyvdTTO OLTOV

v) M Padpordynon tovg and diebveig oikovg

4) M dpeon avTomOKPIoH TOVG GE PEVGTOMOINGN OTALTHOCEDV oG Yol {Nuég

€) M el 6EPd ETOV «TTOOTNTO» TN GLVEPYOGTOG

OT) Ol TPOCPEPOLEVEG VANPEGIEC TPOG TNV ETALPIO LOG OTMOC, TEXVOYVIOGCIO, GUUUETOYN VITOAANA®V
HOG GE GEUVAPLA, K.AT.

Ot KLPLOTEPEC AVTUCPAMOTIKEG ETAPIEG LE TIG omoleg cuvepyalouaote sivat: Munich Re, Swiss Re,
New Re, Mapfre Re, Partner Re, Lloyd’s.
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3.10 I'teda — KTiprokés eyKaTaoTACELS
Mivakag Ktnpotug eproveiac Mntpukig Etapioc tng 31.12.2006
THIIEAA |KTIPIA AZIA| XYNOAO |[AMNOZBEZEIZ| TYNOAIKEX | ANAIIOXZBE- AEIA
AIEY®OYNZH AKINHTON AZIA 31.12.2006 |ATIOZBEZEQN 2006 ANOXBEZEIEL | ETHAZIA |THIEAQN &
31.12.2005 MEXPI KTIPIQN |KTHPIQN ZE
31.12.2006 AAIT
1 [Zvyypov 103-105, Tahaio 5 - Eupudapaviog 38.040.900,00| 50.720.052,98 162.626,99 837.582,76 1.000.209,75| 49.719.843,23| 87.760.743,23
2|Kopém 4 & Ztadiov 30, Abfva 30.000.000,00] 40.065.356,44|  7.762.166,32|  1.350.656,01 9.112.822,33| 30.952.534,11| 60.952.534,11
3|Kap.ZepBiog 8, Abiva 6.100.000,00| 15.067.776,96|  4.887.24432 573.771,25 5.461.01557| 9.606.761,39| 15.706.761,39
4| Aswg.Zvyypov 135, ABiva 4.082.000,00] 6.870.548,24  2.331.488,56 189.786,47 2.521.275,03] 4.349.27321| 8.431.27321
5| Apadiog 40, Abrva 2.700.000,00|  6.462.555,23|  2.032.403 .46 185.232,82 2.217.63628| 4.244.91895| 6.944.918,95
6| Yratiog 5, Abfva 2.980.432,53| 7.625.895,37 3.404.814,38 504.311,13 3.909.125,51 3.716.769,86 6.697.202,39
7|Owonedo EAAnvikod - 3515 Odov 6.249.600,00 0,00 0,00 0,00 0,00 0,00 6.249.600,00
8| Axtij Iocedmvoe 14-16, Tepaid 1.829.146,00]  6.489.276,56|  2.188.481,50 179.824,18 2.368.305,68| 4.120.970,88| 5.950.116,88
9|Evnomdog -AneAhob 1 Avkovpyov 1.400.000,00]  6.816.670,33|  2.112.944,50 248.655,11 2.361.599,61| 4.455.070,72| 5.855.070,72
10| Abnvég 58, Abiva 2.500.000,00| 5.147.144.41| 1.732.23576 142.783,63 1.875.019.39| 3.272.125,02| 5.772.125,02
11|E6vicic Avtiotdosng 25-27 Meipadg 2.101.152,00| 5.385.115,57| 1.585.135,57 135.500,62 1.720.636,19|  3.664.479.38|  5.765.631,38
12| Abnvég 62, Abfva 1.700.000,00|  2.484.495,08 333.088,82 74.400,22 407.489,04|  2.077.006,04|  3.777.006,04
13| Zkovdeviov 1, Abfva 899.999.99|  3.986.540,63| 1.367.223,53 112.482,09 1.479.705,62|  2.506.835,01|  3.406.835,00
14[Mogdvog kot Zaipn, Tatpa 600.000,00 3.081.541,77 737.206,40 81.588,14 818.794,54| 2.262.747,23 2.862.747,23
15[A. BovAaypévng 555, Huovmon 1.700.000,00 848.393,50 0,00 24.952,52 24.952,52 823.440,98 2.523.440,98
16|Tacovoc 20, Borog 2.046.048,72 550.673,64 313.047,53 23.978,84 337.026,37 213.647,27|  2.259.695,99
17|Mntponoreng 13 kot Poykotn 2, @so/vikn 735.818,05| 2.234.430,30 959.600,03 55.427,38 1.015.027,41]  1.219.402,89|  1.955.220,94
18| Aswg. Zvyypod 137, Abiva 589.554,00] 1.515.171,53 214.720,68 55.048,98 269.769,66| 1.245.401,87|  1.834.955,87
19|Bovic 7, Abijva 43423423 2.264.552.47]  1.002.333,99 54.879,05 1.057.213,04] 1.207.339.43| 1.641.573,66
20(106xng 7, Ahpog Attierg - Odmedo 1.638.500,00 0,00 0,00 0,00]  1.638.500,00
21| Toyuoky 27 - eo/vikn 724.402,54 897.578,67 307.881,33 25.639,02 333.520,35 564.058,32|  1.288.460,86
22| Ktmpo Apyovg -B.Kwv/vov 4, Apyog 120.000,00 866.163,85 135.441,98 25.044,17 160.486,15 705.677,70 825.677,70
23 [Méphw 7, AOMva 225.000,00) 1.002.049,26 441.034,76 24.391,93 465.426,69 536.622,57 761.622,57
24| Ay.Ihkepiog 5, Tokdrot 178.793,18 786.133,43 285.819,81 17.868,34 303.688,15 482.445,28 661.238,46
25|Manavactasiov 72, Adpioa 275.903,88 533.946,46 175.754,52 15.573,56 191.328,08 342.618,38 618.522,26
26| Zicakitn 37, Xovid 350.182,98 499.964,32 261.240,71 10.379,28 271.619,99 228.344,33 578.527,31
27| KohokuvBovc 36 kot Iisovog 568.140,00 0,00 0,00 0,00 0,00 0,00 568.140,00
28|TIL.Ebv. Avt/ong, Kohopdra 60.181,94 539.788,29 164.890,35 13.389,21 178.279,56 361.508,73 421.690,67
29| Avomddeng kar TIA.ExevBepiag, Hpdiheto Kping 199.909,06 355.202,34 138.997,23 7.721,61 146.718,84 208.483,50 408.392,56
30|B.Zopiag kot Momoakvpoly, Adpioo 127.845,77 327.793,25 103.758,66 9.740,63 113.499,29 214.293,96 342.139,73
31 |Toatpév 9, ITopyog 93.750,00 351.394,83 92.230,18 11.268,04 103.498,22 247.896,61 341.646,61
32|B.T'swpyiov 19 Kevrpuay Mhateia, Iodvviva 203.235,33 208.471,22 73.231,35 5.880,00 79.111,35 129.359,87 332.595,20
33|Zradiov 7, Abfva 100.028,76 257.491,83 46.755,15 8.811,29 55.566,44 201.925,39 301.954,15
34| Anpoxportiag 43-45, Edecoa 10.568,63 436.388,88 140.139,13 12.880,42 153.019,55 283.369,33 293.937,96
35| Kmuo Ayéhen - Iepd O86¢ 310-312 64.000,00 318.896,67 80.234,81 10.376,60 90.611,41 228.285,26 292.285,26
36|B.Tewpyiov 68, Apyoctoi 162.480,25 264.622,89 137.062,71 4.555,73 141.618,44 123.004,45 285.484,70
37| @epiotoriéong 20, Xorapyog (Kordr.1) 175.851,17 125.455,53 20.867,74 4.373,01 25.240,75 100.214,78 276.065,95
38| EL.Beviléhov 37, Tavvirod 61.877,30 346.328,01 147.310,24 11.056,55 158.366,79 187.961,22 249.838,52
391660 yAp.véag EOv.0500 Abnvav - Aapiog 221.048,66 0,00 0,00 0,00 0,00 0,00 221.048,66
40| Asovidov 19 - Abva 205.119,74 0,00 0,00 0,00 0,00 0,00 205.119,74
41|B.A\gEGvSpov 28, Apdia 45.652,70 276.546,93 114.729,82 8.989,84 123.719,66 152.827,27 198.479,97
42 |Mry.Kapaoly kat Ogppomuddy, Zaven 31.679,41 234.298,98 62.258,67 6.144,30 68.402,97 165.896,01 197.575,42
43| Egv.Beviléhov 7, Bépota 33.740,44 251.069,66 83.896,20 7.268,42 91.164,62 159.905,04 193.645,48
44|TIL ErsvBspiag 22, Zéppeg 54.780,67 192.191,71 58.375,82 5.818,09 64.193,91 127.997,80 182.778,47
45|Buc.Kwv/vov 51, Kopotivi 18.091,80 255.387,98 82.237,73 9.619,46 91.857,19 163.530,79 181.622,59
46| TIx Exevfepiog, Hpércheto Kpirne 7923564] 159.529,96 57.810,21 3.632,85 61.443,06 98.086,90 177.322,54
47| ®gotokiéovg 20, Xorapyods (Katdar.2) 109.148,83 85.543,01 14.342,75 3.095,66 17.438,41 68.104,60 177.253,43
48| Tyw.Basoov 17, Abfiva 45.000,00 220.605,45 80.755,82 7.769,42 88.525,24 132.080,21 177.080,21
49|Tazpév 9, Tvpyog 0,00 139.159,29 0,00 463,86 463,86 138.695,43 138.695,43
50[28n¢ OktwpPpiov 46, Tpimokn 56.805,05 131.034,44 58.979,80 3.132,81 62.112,61 68.921,83 125.726,88
51 [Xottndnunepiov 17, Twovvitad 24.651,50 85.212,83 29.736,37 2.926,87 32.663,24 52.549,59 77.201,09
52 [Korapéx Tobpac Kopvdiag 58.694,06 0,00 0,00 0,00 0,00 0,00 58.694,06
53 | Byx.kmipiov oe axivita tpitav (AOT.1107) 0,00 3.034.727,02|  2.809.578,36 195.539,13 3.005.117,49 29.609,53 29.609,53
54| Ztogoytavvn Adpopds, Apyog 5.135,73 0,00 0,00 0,00 0,00 0,00 5.135,73
55| Dpaykordda Apyorida, Apyog 4.826,12 0,00 0,00 0,00 0,00 0,00 4.826,12
ZYNOAO 113.023.146,66| 180.799.168,00( 39.332.114,55 5.304.211,30|  44.636.325,85| 136.162.842,15| 249.185.988,81




Etoto Aghtio 2006 29

3.11 Homtiki Avartoéng Epyaciodv
3.11.1 Aixtvo IToAoemv

To diktvo IwAncewv g Etapiog ekteiveton oe OAn v EAAGSa kor amoteleiton (otoryeio
31/12/2006) omd 150 Tpaeeio [oinceov pe 2.000 Aceoiotikode XvuPodrovg, omd 1.284
Acopalotikovg [pdxtopeg kot 437 ehevBepovg AcpaiioTikovg Zopufoviovg . To mapaywyikd diktvo
vrootnpiletatl amd diktvo 46 ApTie. OPYOVOUEVOV ALOTKNTIKGOV Y TOKATAGTNIATOV, OTIC LEYOADTEPES
orelg e yopoc. Ta mpotovra e Etaupiog dworiBevion kot péow 574 Kartaompdtov e E6vikng

Tpbmeloagc.

Boowo mapdyovia avamtuéng tov epyacimv 0o amoTEAESEL 1 EVTOTIKY KOl OUTOUATOTOUNUEVT
TPOHONGN AGPAAIGTIKOV TPOIOVTOV 6T0 gupuTEPO TTEANTOAGY0 NG Ebvikng Tpdmelog, oto mhaiclo
Aerrovpyiag Tov Becpod Tov Bancassurance.

Emiong éxet onuovpyndel o Topéag Tpoamelikdv kor Emevdvtikdv Ilpoidviev pe otoxo tnv
npombnon Tpanelikadv [Ipoidviov g ETE amnd to mapaymywd diktvo g Etapiog.

O zivaxag mov axoAovbel Tapovcldalel T YEMYPAPIKN KATUVOUN TNG TOPAY®YNE OGQAAIGTPOV TNG

Etaupiag ywo o étog 2006.

Hivakog: T'eoypapik Katavoun Awtoov [Hoinocewv kow Acparictpmv 2005-2006.

E\lev0epor Mgepioro Mgpiorwo
I'pageia ETE
Tsoypagiki] Tepoyn Ymok/ta Mpaxropeio | AcporieTikoi HapayoyigHapaymyng
TOM|CEOV Kort/ta
Xvppovior 2005 2006
ATTIKH 9 70 770 166 256 76,6% 80,1%
TIEPI®. YIIOA/NXH
15 24 252 105 121 10,3% 8,9%
MAKEAONIAX & OPAKHX
IMEPI®. KENTPIKHZ EAAAAOX 6 17 65 62 72 2,7% 2,2%
ITEPI®. [IEA/NHEOY & AYT.
13 33 125 86 102 7,4% 6,4%
EAAAAOX
[TEPI®EPEIA KPHTHX 3 6 72 18 23 3,0% 2,4%
YYNOAO 46 150 1284 437 574 100% 100%
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3.11.2 Avotnypnopo6tnTto cvpforaiov

H gloyiotomoinon tov m0600T100 0KOPp®ONG TOV 0c@UMOTNPioV cupforainy arotelel TpOTAPYLKO
0100 TNG TOATIKNG TwANcemV ¢ Etaipioc.

Me Bdon tO KpUtMplo dSwINPENoWOTNTAG TOL YopTto@LAakiov g, 1 EbBviki Aceaiiotikn
KATOTAGOETAL OTIG VYNAOTEPES BE0elg LETOED TOV ACQAMOTIKOV €ToUPLdV. [0 T ac@aAlcTipl

oupuporaia atopukdv Tov KAddov Zmng mov ekddbnkav evtog tov €tovg 2004 kot oV gv 16Y0EL
péxpt 31 Aexepfpiov 2006 to mocootd dwatipnong eavel to 79%.

3.12 Awopijpion

Mo v apofoin g Etapiog kataptiletor eto1o¢ mpoypoppationds pe Pdon ta kovodAlo Tov
pobmoroyiopov. O TPoypoUUATICUOS 0VTOG TPOPAETEL TOV EMUEPIGHO TNG SLOENIICTIKNAG KOAUTAVIOG

YPOVIKA, KOTE LEGO EMKOWVMOVING Kol KUTA TPOTOV.
H xotavour tov damavav ava péco frav:

* TnAedpaon 19% mepimov

* Padiopwvo 21% nepimov

* TOmog 42% mepinov

» Aowd péoa mpoPoing 18% mepinov

IMa ™ denuion ypnoyorotovvtal Kupimg HEc TaveEALAOIKNG eUPEAelag aAAG Kol Tomikd péca,

Omov Kpivetal oKOmUO.

EmimAéov, pépog e StaenoTtikng domdvng ypnoiponmoonke yuo tv tpoPoin g Etapiog pécm
YOPNYLOV TOATIOTIK®V, KAAMTEYVIK®OV, 0OANTIKOV, KOWV®OVIKOD YapoKTAPO KOOMG Kol ETGTHOVIKMV

dpacTNPLOTHTOV.

H amotedeopotikdtn e TV SI0ENUUCTIKOV SpacTNPOTATOV 0EI0A0YEITOL TEPLOOIKE HECH EPELVOV

KoL SNUOCKOTNGEMY, EVA YIVETAL KO TOPAKOAOVON O™ TNG OpasTNPIOTNTAS TOV CVTAY®OVIGHOV.

Y10 ddotnuo ovtd ot Kaumdvieg tng Etopiog mpocavatoAiotnkov o€ Sanpicels kupovs Kot
TPOIOVTIKEG e OTOYO TNV TPOPOAN TV VE®MV TPOTOVI®V KOl VANPECIOV TOL O100ETEL oNUEPO M
Etaipio mpog 10 gupd katavorotikd kowd. Emiong, 060nke diaitepn Eppacn ot 610pydvecT TV
EYKOWVI®mV TOL VEOL KTNPLOKOD GUYKPOTHKATOG ETL TNG AEM@. ZuyypoD LE KATOYMPNOELS OTOV TOTO.
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3.13 Kowoviki] EvOivy

H Ebvikn Acpoiiotikn pe aicOnua evBovng amévavtt otov avOpmmo, oTic ohyypoveg KOWVMVIKEG Kol
OIKOAOYIKEG avAyKec, Le gvaicOnoio amévavtt oTig gumabeic opdadeg Kat e d1dBecn GUVOPOUNG NG
KOAMTEYVIKNG EUMVELOTG KO TNG aOANTIKNG 10€0g, otnpilel Tpoomafeleg TOL GTPEPOVTAL TPOG OVTES
TI¢ katevBvvoels. Epapuolovrog éva véo clhyypovo TpoOmo d10iknomng, Kot evoproviCOpevn UHe TV
moAtikn| tng EOvikne Tpanelog, otov Opo tng onoiog avikel, 1 Etapio eotialel mapdAinia pe tnv
OLKOVOLUKT TNG OVATTLEN OTNV TPOGPOPE TPOG TNV KOvmvia, To TEPIPAALOV Kot TOV TOMTIGUO.

Ewwd to 2006 vmnpée £€tog mpoetowooiog yuw TN peYOAn exotpoteic mepPorioviikol Kot
OlKOAOYIKOD YOpOaKTNPa TOv Eekiviioe MON O GLVEPYUSIO HE TNV MOYKOGHIOL OPYAV®OT Yo TO
nepBaiiov WWEF kot €xel ¢ GTOY0 TNV OTOTPOTY| TOV KAUATOAOYIKOV OAAYDV TOV TAOVITN. XTO
TAOIC10 VTG TNG EKOTPOTEING KOl TOV GUVEPYLDV TOV 600 QOPE®V TTOL EEKIVOVV amd TIG 0PYES TOV
2007, n EBvikn Acopolotikn, katd to 2006, ektdOg amd TV EKTOVIGCT TOV TPOYPOUUATIKOD o)ESI0V
dpaong, ApyLoe TIG EVEPYELEG Y10 TIGTOMOINGT TOV VEOL TNG KTIPLOKOD GLUYKPOTNUATOG GYETIKA [LE TNV

EVEPYELOKT CUUTEPLPOPA Kat TV e€otkovounon evepyeiog and Tov QOTIoUO.

Kotd to 2006 m EBviki Ac@aMotiki ouvedpaE, €MIONG, OTNV OVIUETOTION KOWOVIK®V
npoPAnuitov, ompiée TpwtoPfoviieg avlpomioTikoy yopaktipa, PBondnce 610 £pyo KOWOVIK®V
(QOPEMV KOl OPYOUVACEMY KOl EVIGYLGE TNV TOALTIOTIKY OpACTNPLOTNTA, TNV KOAMTEYVIKY dnuovpyia

Kot TNV TPoforn Tov afANTIKoV 10£®O0VG.
Kowovika 0épata

Katd to mpoavaeepouevo étog, n EOvikn Aceaiiotikn fonOnoce o1kovoutkd celpd opyaviGU®Y Kot

0pYOAVAOCEMVY KOl OTNPIEE GUYKEKPIUEVE TTPOYPAUUATO. AVAUESH GE AAAOVS GUVEDPOLLE TOVG:

e Q®goloyikny Zyoly XdAkng (mpwtoPoviion  Owkovpevikod Ilatpiapyeiov Yoo v
gnovaieitovpyio e).

e Etopeia Ilpootaciog Enactikav

o Tladwd Xwprd SOS

e Tatpoi tov Kdopov

o Kévtpo Qgpanciog EEapmnuévav Atopav «KE.Q.E.A.»

e Opoonovdio Kowopelmv Popéwv un Kepdookomikov Xapaktipa «Mali pe to [Toidi»
Howeio - Emotiun

H EBvik Acpaiiotikn gvioyvoe ) Zoypaesio TyoAn Kovotavivovrndrewng kobmg kot to Tdpvua
latpoPfroroyikedv Epevvov, evd cuvédpape tov Opyovioud Ymotpopiowv EAAGSog kot 1o EBvikod

MetooBeto TToAvteyveio.

Holtiopikn ApactyproTnro

Emexteivovtog ) yopnylkn Tng mOATIKY] GE €vo, VPO QAGUE OPUCTNPLOTHTOV HE EUEUCT GTNV
TEPLPEPEL, M eToupia evioyvoe tov etaupeio yuo T dnpovpyia Néag Avpikng Zknvig Kot Akadnpiog
«Mopia Karrag», ™m Pilappoviky Etapeio Kepxopog, to Acoypapikdé Movceio Makedoviag -
®pdkng, to EAAnvoopuevikdé Forum. XvvéBodle emiong otn dpdon 1tng opydvoong yio Tov
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Owovpevikd EAANVIGHO Kol 6TV 0pYAvmoT TOV TOYKOGHULOL TOATIGTIKOV Yeyovotog «Cow Paradey

otV ABnva. [oapdiinia evioybnkav ToALol TOMTIGTIKOL POPEIG o€ OAN TN YDPO.
AOAnTiopdg

Y10 TAMIGI0 TOVL EVOWPEPOVTIOG TNG YL TNV TPO0SO TOL OOANTIKOV 10eMO0VE KOl TOL «EL
ayovilecBow, 1 etapio vIMpEe xopnNYOS AOANTIKOV 0pyovMoE®DY, Kol EVIGYVOE GEPA OOANTIKMV

COUOTEIOV Kot OA®Y, GE TEPLPEPELOKO EMITEDO, MG KOl PLEYOAD aOANTIKA YEYOVOTA OTTMG :

e Tn debvn ovvavinon Kiacikov AOAntiopon
e Toa Bapdowoyidvveln (Aebveic aydveg Ztifov)

e To d1eBvn] 1oTI0mA0TKO aydva Athens Trophy 2006
Etapwkn wotopia - Exddoerg

Kabng n EBvikn AcpolMotikn etvot pio amd Tig apyotdTePes EAMANVIKES ETALPIES KOL 1) TPDTY) EAANVIKY
AGPAAIOTIKY €TOUpio TOV Gvveyilel vo SpOCTNPLOTOIELTAL , ) ETAUPIKY 1GTOPIO- GUVLEAGUEVT KOOGS
elvar pe v €EEMEN Kol TV 1oTopia TNG EAMVIKNAG KOWOVIOG KOL TOL €AANVIKOD KPATOLC-

TOPOVGIALEL 1O10UTEPO EVILAPEPOV.

XV wpoomdBeld KATAypoPNG Kol OmOTIUNONG NG evitdooetol 1 €kdoon kotd to 2006, tov
Aevkdpotog «EOvik AcpoloTikn, Topeio 6TO ¥POVO Kl OTN TOAN», TO OTOI0 OVOPEPETOL GTIV
totopia TG eTaupiog oAAG Kot 6TV 1oTopio TEPLOYOV TS AONvag.

EvaicOnt ota 0épata g ebvikng 1otopiog, n etarpia, datnpel to Xopo lotopikig Mvaungl941-
1944 g 1d10KTNTO KTHPLO TNgG oty 006 Kopan 4.

[pdkertan yroo ydpo mov eiyxe ypnoonombei wg kpatnmplo ™g I'epuavikng Commandatour ot
dupkelo g Katoyns. Me opovtida g EBvikng Aceolotikng, to Yzmovpyeio Ilohtiopov €xet
KNpv&el 10 YOPO, «VEOTEPO 10TOPIKO StNPNTED UVNUEIO», TNV OTOKOTAGTAGT, (QPOVTION Kol

eMUELELD TOL OTO1OV £)EL T ETOUPICL

Yuvelspépovtag, TEA0C, otnv eAAnvikn PipAtoypaeia, n EOvikn e&édmoe ce popen AEVKMUOTOC,
YOPOKTIKA TOL OTOTVMVOLV T, pvnueio tov AOnvov katd tov 170, 180 kot 190 oiwdva, vad tov

titho «Me Béa otnv [otopion.
Owovopia - ApaoTnproTnTeg

Katd 10 2006 1 EOvik; AGQaMoTtikny vmootnplée TIG EMGTNUOVIKEG — OIKOVOUIKEG OpOoTNPLOTNTES,

EKONAMOELC, NUEPIOEG, GUVESPLL ACPAMOTIKOD KO YPTLOTOOIKOVOIKOD YOPAKTIPM, POPEDV OTMG :

¢ 'Evoon Acpolotikdv Etapeimyv EAAGSOG

¢ ’'Evoon Avoloyiotdv EAAGSOG

o [lavehAAnviog X0vdeonoc AGQUMOTIKGOV ZVUPBovA®Y
e  Yuvdecuog Acpolotikdv [Ipaktopmv

o [laverinvia 'Evoon [paypotoyvoudvev

¢ 'Evoon Enayyeipatiov AcpoMotov

e XHVOEGLOC ZUVTOVIOTOV ACQUMOTIKGOV ZvpUPodAiwmy
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4° KE®AAAIO

METOXH KAI METOXIKO KE®AAAIO

4.1 Xpnpotietnprokd Xrovyeio Metoyng

2006 2005
T téhovg étovg (29.12.2006) 5,58 5,30
Méyiot tipn €roug (T KAEIGINATOS) 7,76 5,30
EMdyiotn tun éroug (T KAEIGIHOTOC) 5,20 2,80
Méomn nuepnota T £Touvg 6,43 3,96
Xpnuatiotnprokn a&io TEAoVg ¥pHoemg 720.415.944 684.266.040
Metoykd KeQAAL0 322.767.000 322.767.000

Avapopwcd pe v e&EMEN g petoyng ¢ Etaipiog ko tovg pnviaiovg dykovg Guvaiiaymdv

mapoTifeTon 0 ETduEVOC Tivakag:

i i i YuvolKOg 0YKOS GVVALAAY DV
Mnvag T peroyng og €*
Kotd pva (o€ Tepdyla)
lavovdpiog 6,08 5.211.253
Defpovapilog 7,36 5.360.623
Mépriog 7,14 4.612.395
Ampihog 7,08 2.095.286
Médunog 6,44 3.728.246
Tovviog 5,96 2.277.369
TobMog 5,84 1.232.218
Avyovotog 6,00 1.380.066
YentéuPpilog 5,64 1.522.224
Oxtofprog 6,04 2.908.247
Noéupprog 5,46 2.087.119
Agxcépupprog 5,58 1.523.287
Xvolro 33.938.333

(*): Twég Khelsipotog ¢ teAevTaing cvvedpioong Kabe uiva.
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4.2 Metoykn Xovleon
H petoykn ovveon e Etapiog katd tnv 31 AgkepuPpiov 2006 giye mg e&ng:

Mivaxag: Metoyki] Xovleon g Etapiog

Métoyor Ap1Opdc petoydv %
EO®NIKH TPAIIEZA THX EAAAAOX A.E. 99.072.917 76,74
AIEONIKH A.E.A.AK. - AMOIBAIA/KE®.AHAOX 2.779.034 2,15
AEAAK AXDAAIEZTIKOQN OPTANIZMON 1.504.700 1,17
AX®. TAMEIA ITPOZQITIKOY AEET'A 1.476.496 1,14
AMOIBAIA KE®.ALPHA BANK 1.362.939 1,06
AOIIIOI EITENAYTEZ (8.607 KQAIKOI) 22.910.714 17,74
I'ENIKO XYNOAO 129.106.800 100,00

4.3 Baowkég Métoyoc: EONIKH TPAIIEZA THX EAAAAOX A.E.

Kvprog pétoyog g EOvikng Acpaictiknig sivar n EOviucy Tpanela tng EAAGS0g katd Tocootd 76,74% emi
TOV GUVOAOV TV UETOYDV.

H Ebvikn Tpamelo g EAAGSoc A.E. 10pObnke 1o 1841 xor ov petoyég g elonybnoov mpog
dwmpaypdtevon oto X.A. 1o 1880. H £€dpa tng Ppioketan 610 ANpo Abnvaiov, 066¢ Atdorov 86 (apdu.
M.A.E.6062/06/B/86/01), tqA.: 210 33.41.000. Me andpacn tov Atotkntikod Zvufoviiov pmopet vo 1dpvet
Yrokataotnuata, [Ipaktopeio kot Ipagpeion Avtimpocwneiog omovdnmote otnv EAALGSa 1| oto e€mwtepucd. H
odpketa g Tpamnelog €xel mapatabel péypt Tig 27 Oefpovapiov tov 2053.

Zoupova pe to dpbpo 3 Tov KataoTatikov g,  Tpanela devepyel otnv EALGS Kot 610 eEmTEPIKO OAES
TIG TPOmelIKEG KOl YEVIKOTEPO YPMUATOTIOTOTIKES EPYOGIES, OV EMITPEMOVIOL GE OVAOVOUES TPATECIKES
gtToupieg amod o 1oyvov, KAbe popd, EAANVIKO Kol KOWOTIKO diKalo.

210 165 kar wAéov ypovia Aettovpyiag e, n Tpdmela £xel eEehybel oe Eva oOYYpOvVo Kol OAOKANPOUEVO
OLAO ETOPLOV TOPOYNG XPNUATOTICTOTIKMY VINPESLDV, KAADTTOVTOG, TIG CLVEYMG SIEVPVVOUEVES AVAYKES
NG meAaTelOG NG He eKTETANEVT d1EBV Tapovsia.

Meté to téhog Tov 2006, eykpidnke o oepd TPoTAce®V Yo TN PeAtioon Tov TAGIOL ETAPIKNG
SrakvPépynong Kot kataptioTnke 10 vEo emyepnolokd oxédo g Tpdamelag yio ta €ty 2007-2009. O
OVTIKEEVIKOG GKOTTOG TOL EMXELPTCLOKOV GYedI0V €ivat 1 Topoy] oapovg Kol SUVOUIKNG KATELBVVTIPLOG
oTpatNyIKNG Yo Tov Oplo, o€ ypovikd opilovta tpidv etdv. H otpammykn avt cvuvovdlel v emdionén
YL VYNAEG EMBOGELS Kol 6TOYOVS e oTafepég oTPATNYIKEG KIVIOELS, MoTe Vo Kotaotel 1 Tpanela o mo
aldmoTog, Kol pHE MYETIKN 0€om, YPMUOTOOKOVOUIKOG OmAog oty meploy] ™ N.A. Evponng,

dtoporilovtag VYNAEG amodOGELG Y10 TOVG LETOYOVG.
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H ovvBeon tov A.X. g EONIKHYE TPAIIEZAY otig 31 AekeuPpiov 2006 siye o¢ e€ng:

Evotpdtiog — 'empyrog Apdanoylov TIpdedpoc & Aevfdvav Exteleoticd Méhog
ZopPoviog
Iodvyng ey Paviong Avaminpotmg Aevdovov Exteheoticd Méhog
ZouPoviog
Yefaop. Mntpomoditng K.K. ®edKAnTog Méhog AveE. Mn ektedeotikd Mélog
loavvivev
Ayxthéag MvAwovomoviog Méhog Mn Ekteleotikdo Mélog
XTéQovog Bapariong Méhog Avek. Mn exteleoticd Mélog
Tedpyrog Mépyog Méhog Aveé. Mn ekteleoticd Mélog
lowdvvng Tovviong Méhog Mn exteleotkd pérog
Anpntpilog Aackordmovrog Méhlog AveE. Mn ekteleotikd pélog
Nworaog EvBopiov Méhog Ave&. M exteheotikd pHéAOG
Tedpyrog Aavapbg Méhog Aveé. Mn exteleoTicd HéELOG
lowdvvng Hoavaydémoviog Méhog Mn extereotikd Mélog
EtéQavog [Mavtlomoviog Méhlog AveE. M extedeoticd Mélog
Kavortavtivog TMvAapivog Méhog Ave€. M extedeotikd Méhog
IMovtapyog ZokeAAdpNG Méhog Aveé. Mn ekteleotikd Mélog
Apoaxoding dovvrovkdixog - Méhog AveE. Mn ektedeotikd Méhog
Kvprakdrkog

Ot ovppetoyég e EONIKHY TPATIEZAY dwpopodvovtal og e&ng:

% ooppeToms
Enovopia ‘Edpa 31.12.2006 31.12.2005
1. |[E6vi Xpnuatiomplokn EAAGS0 100,00% 100,00%
2. |[E6vic) Kepoaiov EX\GOa 100,00% 100,00%
3. |AwbBvikn AEAAK EAAGSO 100,00% 100,00%
4. |[EAEAO AE - EGBNOKAPTA EAMGda 100,00% 100,00%
5. |E@vikn Leasing AE EAMGda 100,00% 100,00%
6. |[EBvici AEAAK EMGda 100,00% 100,00%
7. |EOvuc) Zvupovd/kn Emyeipnuotikaov Zoppetoydv EMLdda 100,00% 100,00%
8. |NBG Balkan Fund Ltd Kvnpog - 100,00%
9. INBG Greek Fund Ltd Kvnpog 100,00% 100,00%
10. [ETEBA Emerging Markets Fund Ltd Kbmpog 100,00% 100,00%
11. [ETEBA Estate Fund Ltd Kbmpog 100,00% 100,00%
12. |[ETEBA Venture Capital Management Co.Ltd. Kbmpog 100,00% 100,00%
13. INBG Bancassurance AE Acgal. ITpaktopevong EAMGda 100,00% 100,00%
14. |Atlantic Bank of NY HITA - 100,00%
15. INBG Canada Kovaddc - 100,00%
16. [SABA N. Agpwn 99,50% 99,50%
17. INBG Cyprus Ltd Kvmnpog 100,00% 100,00%
18. |National Securities Co (Cyprus Ltd) Kbnpog 100,00% 100,00%
19. INBG Management Services Ltd Kvmnpog 100,00% 100,00%
20. |Stopanska Banka AD - Skopje (*) FYROM 92,25% 71,20%
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21. |United Bulgarian Bank AD - Sofia (UBB) Boviyapio 99,91% 99,91%
22. [NBG International Ltd Hvopévo Baoiheo 100,00% 100,00%
23. INBG International Inc (NY) HITA 100,00% 100,00%
24. INBGI Private Equity Ltd Hvopévo Bacilelo 100,00% 100,00%
25. INBG Finance plc Hvopévo Bacileo 100,00% 100,00%
26. |Interlease E.A.D. Boviyapia 100,00% 87,50%
27. |ETEBA Bulgaria AD Boviyapia 100,00% 100,00%
28. |[ETEBA Romania SA Povpavia 100,00% 100,00%
29. |[ETEBA Advisory SRL Povpavia - 100,00%
30. INBG Luxembourg Holding SA Aov&eppovpyo 100,00% 100,00%
31. [NBG Lux Finance Holding SA Aov&eufovpyo 100,00% 100,00%
32. |Kawotopeg Emysiprioeic AE (I-Ven) EAMGda 100,00% 100,00%
33. INBG Funding Ltd Hvopévo Bacileo 100,00% 100,00%
34. [Banca Romaneasca SA (¥) Povpavia 98,88% 97,14%
35. |[Avovopog EAL. Etaupeia I'ev. Acpareidv «H EQvicy EMLGda 76,74% 76,65%
36. |AXTHP [Mardg Bovhaypévng AEE EAMGda 78,06% 78,06%
37. |AXTHP A\e&avdpovmoing AEE EAM\Gda - 100,00%
38. |Grand Hotel Summer Palace AE EA\Gda 100,00% 100,00%
39. [Exmondevtikd Kévipo ETE EA\Gda 100,00% 100,00%
40. |Ethnodata AE EAMGSO 100,00% 100,00%
41. [KAAMOZX AE EAMGS0 100,00% 100,00%
42. |AIONYXOX AE EAMGS0 99,91% 99,91%
43. |[EKTENEIIOA Korookevaotiki Etaipeia EALGda 100,00% 100,00%
44. IMTPOTYIIOX Xteyaotwkh, Ktnuotikn AE EAMGSa 100,00% 100,00%
45. [EAMvikd Tovpiotkd Epya EAMGSa 77,76% 77,76%
46. |[Ebvoplan AE EALGSQ 100,00% 100,00%
47. |[EOvucn Ktnpotwkng ExpetdAievong AE EAMGSa 100,00% 100,00%
48. INBGI Private Equity Funds Hvopévo Bacilelo 100,00% 100,00%
49. INBG International Holdings BV OMavdio 100,00% 100,00%
50. |Eurial Leasing SRL Povpavia 70,00% 70,00%
51. |EBvikn Acpahotikh (Kompov) Aipured Kbmpog 79,27% 79,19%
52. |EBvikn Tevikdv Acporetdv Kompov Aipited Kbmpog 79,27% 79,19%
53. |SC Garanta Asigurari SA Povpavia 71,57% 71,49%
54. |Audatex EAMGg AE EAAGSO 53,72% 53,65%
55 National Meoutikny Acparicemv AE E)\dSa 72.90% 72.82%
56. INBG Asigurari SA (*) Povpavia 76,73% -

57. |Finansbank SA (*) Tovpkia 55,68% -
58. |Finans Malta (*) Madlto 55,68% -
59. |Finans Leasing (*) Tovpkia 35,55% -
60. |Finans Invest (*) Tovpxkia 55,72% -
61. |Finans Portfolio Management (*) Tovpxia 55,73% -
62. |Finans Investment Trust (*) Tovpxia 47,61% -
63. [IB Tech (*) Tovpxia 55,12% -
64. |Vojvodjanska Banka A.D. Novisad XepPio 99,43% -
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4.4 Metoyké Kepararo

H 'Extaxtn I'evikn Xvvérevon g Mntpikng Etaipiog, g 2ag NoguPpiov 2005, evékpive tnv avénon
TOL HETOYIKOD NG KePaiaiov pe v Katafoin puetpntdv kotd mwocd € 129.106 yih. pe v €kdoon
43.035.600 véwv petoymv, ovopaotikng a&iag € 2,50 ekdotng kot Tiun ekdocemg € 3, n g dopopd
peta&h TG TIPNG EKOOGEMG KoL TNG OVOUOOTIKNG £XEL GUUTEPIANEOEL 6TO AmMOBEUATIKO VIEP TO APTIO UE
0KOTO TO GUVOAO TOV WETOYIKOD Kepolaiov va avérlel og € 322.767 yih. Ot Ttodatol pétoyot giyav to

dkoimpa Tpotipnong pe avoroyia 5 véeg puetoyég mpog 10 Taiotés.

4.5 AvdOgon avtinfévrov keporaiov amd v avénoen tov petoyikov kegaraiov g Etapiog
(ocopemva pe v andé@oon v’ apdp. 358/8.11.2005 tov Xpnpatictipiov AOnvov) oe peTpntd
KOl pg SIKaiope TpoTipnong vrép TOV TOAULOV HETOYDV

I'vootomoteitat, copeva pe v v’ apBp. 58/28.12.2005 amdpacr tov AlotknTtikod ZvpufovAiov Tov
Xpnuatiotnpiov Adnvav AE. kot v v’ apiBp.14556/26.3.2001 oyetikn emotodn g Atevbovong
Ewonyuévov Tithowv avtng, 6Tt omd v adEnon Tov HETOYKOD KEQOANIOV NG Talpiog Le TNV KaTaBoAN
petpnTmdv mov £ywve pe Paon v omd 2.11.2005 amogaorn g ‘Extaxtng evuig Xvvérevong tov
Metoymv kat v v’ apBp.358/8.11.2005 andpacn tov Atokntikov ZvpuPoviiov g Emttpomig
Kepolowayopds, aviAndnkav xepdlowe oe Evpd 129.106.800. And v adénorm ovt) mpodkvuyav
43.035.600 véeg KOWEG OVOLOGTIKEG UETOYEG Ol OoTtoieg lonydncav mpog dampayudtevon oty Kopla
Ayopd tov Xpnpatiotnpiov Adnvav otig 23/12/2005. H miotomoinon g AdEnong tov Metoyikod
Kepotaiov amd 1o Atowntikd ZvuPovito tng etarpiog £yve otig 21/12/2005. Ta avtinbévto kepdioia

o€ oyéon Le Ta avapepoueva oto Evnuepoticd Agitio dwatédnkav, uéypt 14/2/2006 wg akorobbwg:

[poéypoppo erevoVoe®V COLPOVA NE TO EYKEKPLUEVO 06 T0 X.A. EviiuepoTtiké Aghtio

Heprypagn enévovong pe 14.2.2006 | Iooa og Evpo
Ouodroya 53.956.164,00
Metoyég 42.277.679,00
A/K 30.006.808,00
Repos 2.866.149,00
Yvolro 129.106.800,00

Inuewwoelg: 1) H emevovtiky emitpony] g etoupiog tomobétmoe ta oviAnfévia kepdAoid, oTig
mopanmdve kvntég alieg cOhppva pe o 6ca mpoPiénet to N.A. 400/70 ¢ £xel Tpomomon el Kot 1oyvel
Kol faoel TV cuvinK®V Tov entkpatovy oty ayopd 2) Ta é£oda aviibay oto mocd tov 1.337.510,24

Evpod kat kahdednkav €& odokinpov omd Iowa Kepdhoia g etarpioc.

Abnva 24 defpovapiov 2006

O IIpbdedpog Tov Atokntikod O Avtimp6edpog Kot O Owovopkog A/vtig
Zvppoviiov Alvov Zopfoviog
Evotpdtiog — 'empyrog A. Aovxag- [Tavrog 1. [Tadorordyog Muyding Tlavetng
Apdmoylov

A.AT. A342690 A.AT. 2095068 A.AT. 5373278
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BEBAIQXH OPKQTOY EAEI'KTH AOI'ITXTH HHEPI XPHXIMOIIOIHXHX ANTAHOENTQN
KE®AAAIQN

EXéyEape 1o avotépo otoyeic g ANQNYMHXE ETAIPIAY TENIKON AXOAAEION «H
E®NIKH» gpappolovtag Tig apyéc Kol Tov KOVOVEG EAEYKTIKNG Tov akoAovbel 1o Xdpo Opkotov
Eleyktov Aoyiotdv. And tov €Aeyy0 MHOG OUTO SOMICTOCUUE OTL TO AVOTEP® GTOLYEID TPOKLATOLV
oamd to AoyloTikd Pipiia Kot otoryeion mov ThpNnoe M etalpion KOOMOS KOl amd TO £YKEKPIUEVO Omd TNV
KOplo ayopd tov X.A. eVNUEPMTIKO OEATIO ooy ANPOOLV VTOYTN KOl Ol AVOTEP® CMUEIDCELS TNG

gtoupiog.

ABMva 27 OgBpovapiov 2006
O Opkwtoc Eleyktng

Avdpéag X. Mmaphikog
AM. Z.0.EA. A13991
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5° KE®AAAIO

LYMMETOXEZX:
@YI'ATPIKEX KAI XYITENEIX ETAIPIEX THX EONIKHZ

AX®AAIZTIKHE

5.1 OpyavoTtiki] dopr Tov Opilov
210 TopaKATe Sdypoppa mapovstdletar n opyoveotikny doun tov Opithov e EOvikig Acpaiotikng v 31
AexepPpiov 2006:

Toyyevig
«™AEETA, [~~~ "~~~ TTTT—T————— |
H EONIKH» |
Kowonpagisg |
Ouyatpukég I
|
|
|
|
EOGNIKH GARANTA NBG AUDATEX National UBB/AIG UBB/AIG I
AcPoMoTIKN S.A. ASIGURARI EMg ALE. Meottikn Life Insurance Insurance & |
Kompov Atd (Povpavio) SA (EALGSa) Acoolicemv Company Reinsurance |
Etapio Zong 93,27% 99,98% 70,00% A.E. (Boviyapia) Company |
(Kompos) (EALGSa) 30,00% (Bovyapio) I
89,08% 95,00% 30,00% |
|
|

EOGNIKH EYPQITH AETA
T'evikdv (EAAGOa)
AcQaAEIDV 30,00%
Kompov Atd (ovyyevig
(Kompog) etoupio)
99,99%

H Etoupio, 0nog @oiverotl Kot 6To S1aypapLo, EXEL GUECT] GUUUETOYT OTO UETOYIKO KEPAAOLO OKT® ETOIPLOV KOl

éupeon ovupetoyn oty etopio «kEGNIKH 'ENIKON AZOAAEIQN KYTIPOY Atd».
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5.2 Ouvyatpwkég ETanpiec

5.2.1 EONIKH AXQAAIXTIKH (KYITPOY) AIMITEA (Etowpio Zong)

H etoipia 6pvbnke 1o 2000 pe £6pa ™ Kompo kot oteydletor oe 1010k Ta ypopeio otn dievduvon
Ipryeveiog 7, 2007 XtpoPorog, Asvkwaio. H dputikn g mpdén kataywpnOnke 6to mepi eTaIPIOV VOUO
oto kep. 113 won elvar gyyeypappévn oto Mntpdo Avovopmv Etapuov pe apBpd A.E. 109043.
Apaotpromoteiton omd 01.01.2001 oto Topéa TV 0OQUAMGTIKGOV £PYACIOV KAGOOV Z®MNG KOl GUVOQEIC
acPaMoTIKEG epyacies. Méow tng Buyatpuig e «EONIKH ENIKQN AXPAAEIQN KYITPOY
ATA», g onolag katéyel T0 99,99% dpacTnPlonolEiTal Kol OTLG YEVIKEG AGQOAICELS.

Yruepo M etopio SpacTNPLOTOLEiTal 68 OAOVG TOVG KAAGOVS AGPAAIONG, OTO WOOKTNTA YPOQEiX TNG,
eved €xel oteheymBel pe éumelpo mpoocwnikd. To dikTvd Tng amotedeitol omd 5 VIOKATOGTILOTA, TO.
omoia Ppiokoviar oe peydreg morelg g Kompov (Agvkwoia (2), Aguecd, [Mapog, Adpvaka) Kot
nepthapfavel 60 Ipdktopeg Kot 25 ac@AAIGTIKOVS GLUPOVAOVG.

To petoykd kepdrod g avépyetoar oe 3.587,2 yih. Aipeg Kompov (ol 5.732,2 yih. €), evd n
HETOYIKN TNG ovvOeon €xel g e&ng:

Enovopia IHococté Ap1Opdég Metoydv
%

EOGNIKH AXOAAIXTIKH 89,08% 6.391.644

E®GNIKH TPAITIEZA (KYTIPOY ) LTD 10,92% 782.835

Xvoro 100,00 % 7.174.479

H niextpovikn dievBuvon g Etanpiog eivon http://www.ethnikiinsurance.com/.
Tniepwvikd kévtpo: +357 22841000

Email enwowvwviag: info@ethnikiinsurance.com

5.2.2 GARANTA S.A. (Povpovia)

H etapia 10p0onke to 1997 pe v enovopio S.C. GARANTA ASIGURARI S.A. cOoppova pe t1g
nwpoPréyelc Tov vopmv 31/1990 kar 47/1991 mepl acpaloTikdV €Toupidv Tov Povpoavikod ducaiov kot
KaToyopnONKe o010 gUmOPKd UNTp®o ToL Bovkovpestiov pe apBpd untpmov J/40/7688/1997 wai
mpofAémetal adpiotn ddpkeln. ‘Exel €6pa 10 Bovkovpéott g Povpaviag, oe 1010KTNTEG KTIPLOKES
EYKOTAGTACELG.

H etopio dpactnpromoieitol 6Tov TOUEN TOV AGPUAIGTIKOV KOl OVIOUCQOAMOTIKOY EPYACLOV OO TOV
Méptio tov 1998 kot Aettovpyel 6AovG Tovg KAASoLg acpdionc. H édpa tng Bpioketal ota 1010KTNTA
yYpaoeio ent g Aeweopov Mihalache 19-21, evd dwbétel vrokatactipata otig toAelg Brasov, Cluj
Napoca, Timisoara, Oradea, Deva, Craiova, lasi, Ploiesti kot dvo vrokataotipata oto Bovikovpéott.
To diktvd g meprlapPavel 233 TOANTEC, VO OOQUAGTIKG TNG TPOIOVTA TOAOVVTIOL UEC® TOV
tpomelicon diktov g Banca Romaneasca (Buyotpikng tov Opidov g EOvikng Tpdmelag), g
BankPost, Tng Piraeus Banc Romania ko tng Romextera.

To petoykd keedrod g avépyetar o RON 21.041.800 (Rtot 6.725 yih. €) , evd M HETOYIKN TNG

ovvbeon éyel og e&nc:


http://www.ethnikiinsurance.com/
mailto:info@ethnikiinsurance.com
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Enovopio Mococté Ap1Opdg
% Metoydv
EBvicr Acpaiotikn 93,27% 784.988
Jean Valvis 5,37% 45.206
Radiocomunicatii 0,57% 4.806
Romtelecom 0,46% 3.892
Posta Romana 0,33% 2.780
Xovolro 100,00% 841.672

H nextpovikn dievbuvon g Garanta S.A. eivon www.garanta.ro
Tniepavikd kévipo: +4021 307 99 71

Email emcowmviag: info@garanta.ro

5.2.3 NBG ASIGURARI S.A. (Povpavia)

2115 apyéc Tov 2006, n EOviky Ac@oMoTiki Tpoydpnoe oIy ayopd ToL GLVOLOV TV HETOYDV TNG
Alpha Insurance Romania S.A., evicydovtag Suvapikd tnv mapovsio T oty tomikn ayopd. H etaipia
petovopdotnke oe NBG Asigurari, evd 101 oyedidleton suyydvevon g pe v Garanta.

Ta mpoidvta g Ba cvveyicovv va dwtifovioan pécw g Alpha Bank Romania pe v omoia €xet
vroypagel cOUPooN SeT0Vg cLuVEPYATTaC.

To petoyd g kepdraio avépyetar o€ RON 11.503,8 yid. (ot 3.181 yA. €).

5.2.4 UBB - AIG INSURANCE AND REINSURANCE COMPANY /
UBB - AIG LIFE INSURANCE COMPANY (Boviyapia)

To ®eBpovdpro Tov 2006, n EBvik AcQaAloTIK TpoY®dPNCE 0€ LITOYPAPT CVPP®Viag Joint Venture
pe v UBB kot tv American International Group Inc (A.L.G.), yio amd Koo ERYEPNUATIKA
dpaotnpromoinon ot Boviyapia. H cvopowvia avty agopd oty idpvon piog etoupiog ac@aleimv
Zong (vmd v enovopio UBB - AIG Life Insurance Company JSC) ko piog ['evikav Acpolicemv
(UBB-AIG Insurance and Reinsurance Company JSC), pe otoéy0 v a&lomoinon g toyvpng 0éong kot
Tov dktvov g U.B.B, o1 onoieg Eegxivnoav tn Aettovpyia tovg ota téAN Tov 2006.

H Efvuic Acpaiiotikny kot 1 U.B.B. katéyovv mocooto 30% éxaotn, eni Tov peETOyKoD Kepaiaiov,
&V To management kaBmg kot To vdAouro 40% g etapiog ACEAAEIDOY ZmNG OVIKEL 6TV American
Life Insurance Company (ALICO) ka1 tng etaipiog ['evikdv Acoaricemv avtictoyo, oty AlG
Central Europe & CIS Insurance Holdings Corporation. Ot 800 gtaipieg mpoc@épovv €vo, GOVOAO
ACPUMOTIKAOV TPOIOVTOV LEG® TOL Tpomelikov diktvov g U.B.B.

To peroyikd xepdroto g UBB-AIG LIFE avépyetar oe BGN 6.000 yh. (ftot 3.357 yh.€) Ko g
UBB-AIG INSURANCE & REINSURANCE g BGN 5.400 yi\. (ot 3.037 A.€).

5.2.5 AUDATEX EAAAX A.E.

H etapio 10p0Onke 1o 1997 pe é6pa 1o Afuo Adnvaiov (Mntpondriemg S-Zovtoayua). ‘Exel didpkela
péypt to étrog 2027 ko glvar yyeypappévn oto untpoo Avovopev Etaipidv g Nopapyiog AOnvov
pe Ap.M.A.E. 39529/01/B/97/608.


http://www.garanta.ro/
mailto:info@garanta.ro

Emoto Agitio 2006 43

H etapio dpoaoctnpromoleiton otov TOUED TOPOYNG OAOKANPOUEV®OV VINPECLOV MAEKTPOVIKNG
TPAYUOTOYVOROGUVNG (NUIdV autokivitov pécm tov ocvotiuatog AUDATEX, evog olokinpopévou
ovotiuotog TAnpoeoptkng (global market leader), mov dwatiBeton amd tov Opwho AUDATEX (é6pa
omv EAPetia). H AUDATEX EAAAY A.E. dt00€t€l TV 0mOKAEIGTIKT XPOT] TOV GUGTHKOTOS OLTOV
vy v EMnvikn ayopd Kot ypnoiponoteitarl yioo v €K0001 OVTIKEWUEVIK®Y TPAYLOTOYVOUOGLV®Y
MGV oUTOKIVATOV e NAEKTPOVIKO TPOTO.

To petoykd g kepdloto ivar 1.467,4 yih. € evd n petoyikn g ovvheon €xel og e&ng:

] ; ApOpog
Enovopia IHocoot6 % i

Meroyov
Efvic) Acpoiiotikn 70 % 35.000
INTEPAMEPIKAN E.E.A.Z.AE. 10 % 5.000
ATPOTIKH AXOAAIZTIKH A.E. 10 % 5.000
OOINIZ METPOAAI®-EMITOPIKH A.E.A.E. 10 % 5.000
X0voro 100 % 50.000

[MAnpopopieg ywo v etoupio pmopodv va  avalnmbovv oty 10t00eAda g EbBviknig

http://www.ethniki-asfalistiki.gr/

Tniépwvo enucovoviag: 210 3228696

E-mail emikowaviag: p.vassilopoulos@audatex.gr

5.2.6 NATIONAL MEXZITIKH AX®PAAIZEQN A.E.

H Ertapia dpaoctnpromoteiton otqv EAAnvikn ayopd amd to 1962, dwobétoviog eSoupetikny onun Kot
eumelpia. ot SOUEGOAAPNON, GE VOVTIMOKEG Kol OEPOTOPIKEC OCQOMGELS , LE MYeTKN Béom oTOV
KAGOO 1000 and mhevpds acparicTpov 660 kot mpoundeidv. H EOvikn ayopace to 95% twv petoymv
am6 tnv Alpha Bank 1o Noéufpio tov 2005.

To petoykd kepdrad g avipyeto v 31 Aekepppiov 2006 o 58,7 yik. € (2000 petoyég twv 29,35
€).

Enovopia Mocoot6 % AprOpog
Mgetoyov
Efvua) Acpoliotikn 95,00% 1900
I'eopylog Kapapdvog 5,00% 100
Xvolro 100,00% 2000

[Mmpoeopiec yio. v gtoipio pmopovv va avalnmmbovv otny 1otocerida g EOvikne ITAnpogopieg yia
v gtopio uropodv va avalntmBovv oty wotoceAida g EOvumg http://www.ethniki-asfalistiki.gr/
TnAépwvo emkowvmviag: 210 42 83 900

E-mail emkowawviog: reception@nationalib.gr


http://www.ethniki-asfalistiki.gr/
mailto:p.vassilopoulos@audatex.gr
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5.3 Zvyyeveig Etopieg pe Tnv EOvikn Acpoietiki

EYPQIIH A.E.T'.A.

H etarpio dp0dnke 1o 1985 pe £dpa 10 Ao Abnvaiony (Oikediqvov 25). ‘Exet Sidpkeia puéypt 1o £10¢
2084 kou givar gyyeypappuévn oto untpoo Avovopov Etapiov g Nopoapyiog AOnvov pe opBpd
AMAE 12856/05/B/86/36.

ApaoTtnplomoteiton 6T0 TOHEN TV YEVIKOV ac@oaiicewv, pe e&edikevon oty KAAvyn uHeyGA®@V
EUTOPIKMOV Kot Prounyovik®v Kwdbvev, eved €xel  avomtoéel 1dwitepa tov KAGdo Teyvikov
Acparicemv, avalapfdavovtag TV oo@iAon UEYOA®V eEEIOIKEVUEVOV EPYMV TOV EKTEAODVTOL OTY|
YDPO LAG OO CUOVTIKEG EAMANVIKEC KOl AALODOTTES TEYVIKES ETALPIEC.

Aockovuevol KAGOOL €ival 0VTOL TOV ATUYNIATOV, CUTOKIVATOV, UETAPOPDV, TUPOS Kol AOTOV KAAdMV
I'evikdv acparicemv. v avantoén g eToupiog £el CLUPAAAEL OTOPAGICTIKE KOL 1] OVTUGPOAIGTIKY
TNG GLVEPYOTIN UE TIG TAYKOGUIMG YVOOTEG Y10, TO KOPOGS, TNV PEPEYYLOTNTA KOHDS KOl TNV OUKOVOUIKT
tovg gupwotia avracpariotikég etapieg SCORE RE, GREAT LAKES, CONVERIUM, GOTHAERE
RUCK, FOLKSAM, SIRIOUS, LIBERTY, MUTUAL.

To petoykd keahotd g avépyetor oe 5.490 yk. € (3.000.000 petoyéc, ovouactikng aéiag 1,83 €),
EVD M LETOYIKY TNG oVVOEDT] €€l G EENG:

Enovopia IMocootdé % ApOpog
Metoyov
EBvikn Acpaiotikn 30,0% 900.000
N. Maxpdmovrog 70,0% 2.100.000
Xvolro 100,0% 3.000.000

H nextpovikn dievbvven e Etaipiog eivar www.europe-aeega.gr
TnAépwvo enucovoviag: 210 32 30 707
E-mail emikowaviog: info@europe-aeega.gr
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5.4 Avetanpikég cuvarihayés
Mivakag AieTaipikwv ZuvaAlaywyv Tng 31.12.2006
Eraipia éxouca v arraitnon | EONIKH AEEFA erffc:‘l\:l(zﬁmz KYnIEgyg(HHMIQN EYPQIH AETA | GARANTA SA
EOGNIKH AEETA 195 6.350
EOGNIKH KYMPOY ZQHX 165
EOGNIKH KYTPOY ZHMION
EYPQIMH AETA 517
GARANTA SA
Mivakag AleTaipikwv YroAoitrwyv Tng 31.12.2006
Etaipia éxouca Tnv amaitnon |EONIKH AEErA KYI'IIEF?OF‘JYIKZI-!I)HZ KYI'IIEC?YNg(HHMIQN EYPQIMH AEFA| GARANTA SA
EONIKH AEETA 56 35 132
EONIKH KYMPOY ZQHX 38
EOGNIKH KYTPOY
ZHMION 307
EYPQIMH AETA 24
GARANTA SA 1.386

Xe 6,1t apopd Tig Atetaipikég ovvorrayég peta&y g EONIKHE TPAIIEZAY wor g EONIKHXE
AEETA, avagépetor 6Tt v 31 Aekepppiov 2006 10 Dyog TV Katabésewv tng ekdotplag otnv ETE

avepydtav oe € 140.589 yir., To cuvolikd écoda amd v ETE avépyovtav cg € 13.204 yiA. ek tov

omoiowv mocd € 4.555 agpopovce ce acedlotpo, mocd € 4.364 yh. oe TOKOLG TPOBECLLOKDV

katafécewv, 1006 € 2.090 k. o TOKoVg OpoAdywv kot Toco6 € 2.195 yih. o€ evoikia, EVO TO GUVOAIKO

10606 TV tpounBeidv tov katéfarie 1 EONIKH AEETA oty ETE, avjA0e cg mocd tov € 209 yil.

Ex10¢ T00v AlETOUPIK®OY GUVOALOYDV TTOV TTEPLYPAPOVTOAL AVAOTEP®, OEV LINPEAV AALEG CUVOALAYEC OVAL-

peco oty EONIKH AZOAAIZTIKH kot Tig ouvOedeUEVEG e QUTIV ETOIPIEC.
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6° KE®AAAIO

"EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX
«A.E.E.I'.A., H EONIKH»

E&één s ayopags o 2006

Ot ovoKaTaTAEEC 0TV EMANVIKT AGPAAGTIKY ayopd, mov vanpéov paydaieg péca oto 2006, Bpickovv
mv Efvuc Acpoiotik) vo Katéyel v tpotn 08éon and andyewng pepidiov ayopdg pe 16%. H
emTuylo avtn opeileTon otn peydin avénon tapaymyns otov KAado Zong katd 41%, évavtt 18% tng
ayopag, evd otovg evikovg KAddovg ta eyyeypoppéva acpaiotpo kol dkoumpoto e Etaplog

avENOnKav Katd 2%, Evavtt avénong tng ayopds Katd 5%.

H e&uylavon ¢ aceoMoTikng ayopds cvveyicOnke pe amotélecpo v avdkinon g ddelag 6
GUVOMKE 0oQOUMOTIKGV eTanplidv (4 to 2006 kot 2 1o 2007). H cuvéyion g TOMTIKNG LTS, TNV
omoia otafepd axorovbel to Yrmovpyeio Avamtuéng, kpivetal amapaitn yio tnv TARPN e&vyioven Tov
KAGdov. EEGAAOL 0 TpoPANUATIGUOG OV dNpovpyHOnKe oTNV ayopd Kol Kupimg 0TOVG cuvepPYATeg Kot
0TOVG MEAGTEG amofaivel 0 OPEAOG TOV UEYGA®V AGPUACTIKOV £TOPIOV Kol Kupimng g Ebvikng

AGQOAMGTIKNG TOV ATOTEAEL TNV MYETION TOV KAASOVL.

Ta o@éAn dev Bo apynoovy va eavovv Kot Tapd to yeyovoc 0t 11 EBvikn Acpolotikn dvtince Kot
apynv Wkpd pepidto cvpforaiov amd T eToupieg mOv TOLG agapédnike 1M ddel Asttovpying, &V
TOUTOLS OLGLUCTIKA EVOMUATMOGE TNV VY| TOPAYOYN OVTOV, YOPIC ACQOANDS VO TPUYUATOTOGEL

EKTTMOGELG TOL BaL TNG EMETPETAV VAL EMITVYEL TPOGKALPO, KO EVIVTWGIOKG LeYED.

[MoapdAdnia 1 élevon, péow eEayopav, 1oyvpoTaTOV deBvav opilov, dnwg 1 AXA kat 1 Groupama,
KO TO EVOL0QPEPOV AA®V, GNUATOSOTOVY OVOUPIBOAN TNV APy EVOC VEOU KDKAOL Kol KOTASEIKVHOLV

TIC LEYGAEC TPOOTTIKES TNG OlYOPAC.

And oandyeng Osopikod mhoioiov, ¢ Oetikn  xoToypagetor M €€EMEN g emikeipevng
dpaotnpromoinong g véag AveEaptntng Emontiknig Apync evd otig Betikég eEelifelc Ba mpémel va
avaeepBohV 10 EAAPPDG EVIGYLUEVE POPOAOYIKE KIVITPA Yl AGQOAIGELS 7OV OVOKOWVOONKAV GTO

TtéA0G T0VL 2006, Ba Eyovv waTOcO gPappoyn omd v 1 Iavovapiov 2007.
H Efvin Acpootikn:

o &yovtog emtiyel TP e&uyiaven Tov YepToPLANKIOL TNg

o £YOovTOG 0XeOOV OAOKANPADGEL TV AVAdIOPYAVMGCT TOV ECOTEPIKMY TNG SLOKACLDV KOTH
T TPOTLTO, TOVL PAGIKOV TG LETOYOV,

®  £YOVTOG EVIOYDOEL GNUAVTIKA TIG ACQUMOTIKEG TPOPAEYELG

®  £YOVTOG OVOVENGCEL TO OTEAEYLOKO TG SUVOUIKO HETA OO TNV OAOKANP®OCT) TPOYPUUUATOV

ebelovoiag £0d0v,
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®  £YOVTOG EVIOYVOEL TO TPAKTOPELKO TNG dIKTLO

e £YOVTOG EVEPYOTONGEL TO ETALPIKO OTKTLO TOANCGEWV agency TéPa. amd Kabe mpocdokio

o &yovtog emektalel pe emruyio oTic Yertovikég Baikavikég ayopég oAl Kot

e  £YOVIOG TPOYUOTOTOMGEL OUVOULKOTOTN €méKTacn ot0 Bancassurance, Koi 670
assurebanking, @uA000&el va dexdiknoel onuovTikd TURUo Tov véou pepidiov mov Ba dnuovpynOei

amd TNV ovATTTLEY TG 0YOPAC.

Ta aroteléouara tov 2006

Ta gvomomuéva mpo pdpav amoterécpata tov Ouilov g Ebvikng Acpolotikig yio T ¥pnon Tov
2006 dwopoppdvovial o€ kEPON vyoug € 2.054 yid evd petd and eopovg oe {nuia € 2.341 yd évavtt
KePOMV UETE amd opoug € 25.155 1A tn yprion Tov 2005.

Ta amoteléopaTo VTE EYOVV ATOPPOPNGEL GUYKEKPLUEVO UM ETOVOLOUPOVOUEVE KOOTY, Ympic TV
EMNTOON TOV OTOi®V Ta TPO POP®V KEPON Tov Opihov Ba avépyovto og € 37.621 yik. Ta k6ot avTA
a@opovv Katd € 11.376 vk 10 Tpdypappa ederovoiag e£0d0v 98 vraAnimy kot kotd € 24.191 A v

evioyvon tov anobepdtov ekkpepdv nuav tov Kiadov Actikng EvBovng Avtokvintmv.

O e&elielg Kupimg 0TI ayopég OLOAOYMV Elyav Gav OMOTEAEGUA TN UEIMON TOV GUVOAIK®V £600MV
EMEVOVCE®V TNG YPNOEWS o€ € 65.816 (1A og oyéon pe € 87.878 yh yuo o 2005.

BePaimg 0o mpémer vo onuelndei, 6tL ta éc0da enevdvoemv tov [evikav KAddov to 2005 Mtoav
avénuéva  koatd € 7.019 ik Adyo g avayvepicemg vrepalldv YOPTOPLANKIOV KOTE TNV TPMTN
gpapuoyn tov AAIT kot avEnpéva katd emmAiéov € 6.192 yih Ady® T TAOANGNG AKIVITOV.

Eivan cagpég ot otovg IN'evikovg KAddovg vpée pio emdeivoon tov dgiktn {nuuov  (loss ratio) o
omoiog avéndnke oe 62% Omwg emiong kol 0 cvvdvAGUEVOS dgikTnG KOoTOLS (combined ratio) oe
104%. H avénon tov nopandvo SEKT®V 0QeiAeTal KUPIOE OTNV TEPALTEP® EVIOYLOT TV AmoDEUdTOV
otov KAddo Aoctikiig EvBOvng Avtokwvitov. Xopic v éktoktn emiPdapovorn, ot OelkTeg

dapoppmvovtay oe 54% kot 95% avtiotoiywg, amd 55% kot 96% 1o 2005.

H mpoavagepbeica evioyvon tov amobepdtov exkpepomv (nuidv tov KAddov Aoctikng EvBdvng
AvToKVITOV €lval TO ATOTELEGHO OVOAVTIKNG EXAVEKTIUNGONG TV TPOPAEYEDY OTO OUAOES AVAOTEP®V
oteheymv ™¢ Etoupioc.

To épyo avtd amopacicOnie kol vAomombnke ocov OTOTEAECUE TNG OVOAVONG TOV GYETIKOV
kataotdoemy yio Tov KAddo mov cuvtdoocovtal kabe unva. Ot ekkpepeic {nuiég mAéov PBpickoviol og

TPAYUATIKO eminedo kot oev Ba amartnOei véa TpocOkn amobepdTmv.
H Mntpikn Etaipio Exet eleyyOei poporoyikd péypt ko m ypnon 2005.

H xoBapn 0éon g untpung Etarpiog otic 31 Askepppiov tov 2006 doapopemdnke og € 155.417 yid
Kkatd € 5.966,50 ik yapmAdtepa omd o 50% tov peToykol Kepaiaiov.

Evd cvvipéyel n mepintmon epapuoyng tov dpbpov 47 tov KN 2190/1920, ektipdrotl 0T1, apevog Uev
e&édemav ot Adyor mov OSnuodpynoov To EKTOKTO KOGTN Tng ypnoews 2006, apstépov, de, T
amoteléopata TV dpactnprotntev ¢ Etaipiag to 2007 Oa evioydoovy onuavtikd tv kabapn 0éon
®o1e va KoAeBel to mpoavapepBEy opto Tov vopov. Katomy tov tapandve 1 Etopia oev 8o mpoPel

o€ dlavoun pepioparog yio t xprion tov 2006.
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Hepayoyi

Ta puktd ded0VAELHEVE ACOAMOTPO Kol GuVAPT £6000 o€ vomompévo eninedo aviAbav 6to Toco TV
€ 724.088 ik ™ ypnon 2006, évavtt € 621.911 yh ™ ypron 2005 (dev cvumeprroufavovial ta
ovpforara DAF), avénon 16%. And avtd ta € 343.507 b agopodv otov KAddo Zong évavtt €
243.572 yih. to 2005, avénon 41%, evad ta € 380.581 y1k apopovv otovg ['evikovg Khadovg évavtt €
378.339 yA to 2005, avénon 1%.

A&ilel va onpewwbei 011, N véa mapaywyn Atopukdv Zong mapovctdlel Oeapatiky avénon tov 2006
katd 30%. H mopayoyn tov Khadov Opadikadv mapovoioce avénon 381% oe oxéon pe to 2005. H
ONUAVTIKY avEnomn auth opeidetal ota mpoidvia Bancassurance «I[TPOZOETOQ+» kot «ODPONTIZO.
Me avéavopevn emrvyio Kot mocootd digicdvong to omoio POdvel t0 62% TV VEOV OTEYACTIKMOV

daveimv ovveyiletar n KAAVYTN ZONG TOV AVTIGTO®V SUVEIOANTTMOV.

Ta mopondve mpoidvta TPomBovuvTal OTOKAEICTIKA ®G YVOGTOV, amd TO SIKTVO KOTAOTNUATOV TNG
EBvikng Tpanelog e EALGdoc. H ocuvvolikn mapaywyn Bancassurance KAddov Zmng yuw to 2006
avnABe og € 102.621 y1A.

[MoapdAdnAa, Oa tpémel vo onpelmbel OTL EVIVTOOIUKA TTOV T, ATOTEAEGLOTO TTOV TETVYE TO OIKTLO TNG
Efvuaig Acpaiiotikig otnv TOANcTn Z1eyaosTikav Aaveiov evd to Assurebanking 0o emektabei ko og
GAAD ypMHaTootkovotkd Tpotovto tov Opidov g EBvikng Tpdneloc g EAAGdog pésa oto 2007,
onwg Katavolotikd Advela, Tiototicég Kdapteg, Apopaio Kepdioto kot dAla mpoidvia Teplodikdv

KATOPOADV.

Ta kaBoapd amd avtacedieleg dedovievpéva acpdiiotpa Tov Tevikov KAddwv oe evomomuévo

eninedo avniBav og € 314.996 yh avénuéva katd 4% mepimov and to 2005.

[Switepa peydin avénon, g 1a&emg tov 14% oe oyéon pe to 2005, enetevydn otov KAddo [Mupodg yia
GAAN pio xpnon.

Yovoedepéveg Etanpieg

Meyddn avdamtoén yvopilovv ot dpactnprotnteg e EBvikinc Acoaiiotikng ot Pouvpavia 6mov ta
KEPOM NG UETA amd POpovg TtV Buyatpikav etapidv GARANTA S.A. kot NBG Assigurari S.A.
avépyoviat o€ 3.943 vk evpd Evavtt € 395 yh to 2005.

Ymv Konpo 1 mapovoio g Etaipiag napapével otabepd kepdopodpa pe kEPON, HETA amd pOPOLS Kot
PO UEPIGHATOV, DYOUG € 1.392 Y.

Znpieg vyovug € 329 yh onpeiooe to 2006 n Audatex A.E. evd képdn, peTd amd @OpoOvG Kol TPO
ueptopdtov, € 271 yih. tapovcioce 1 National Meottikn.

O1 dv0 véec aopatoTikég eTatpieg ot Bovdyapia otig omoieg cvppetéyet pe 30% o Ouihog métuyav vo
elvar kepdoeopeg Hetd amd HOMG TPEG UNVEG OpOoTNPLOTNTAS, AVEAVOVTOG TIG TPOGOOKIES Yot TO

HEALOV.
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Avadwpydvoon g EOvikig AcpaloTtikig

H Etapia ota mhaicia Aettovpyiog g péca atov Opro g EBvikng Tpanelag viobétoe pe emtuyia
o, véa mpdtuma Asttovpyiog Atoiknong kor Emitpomng EAéyyov Emyyeipnicewv, t1g Néeg Apyég
YrevBuvotntog Kot ta véa mpdTuma 6g OTL apopd v aveCaptnoia Tov eEmtepikdv ereyktdv. Ola ta
TOPUTAVD amoppéovy amd 10 Nopo Sarbanes Oxley mov di€mel Tic slonyuéveg gtatpieg otig HITA pe
dedopévo ot 1 EBvikn Tpanela eivar etonypévn oto NYSE.

Yuyypévog 1 Etoipia pe m ypnoyonoinon tov SAP - | mpoetopacio EAnée to 2006, kol 1 popuoyn
Eexivnoe to 2007- evog vtepoByypovoy AOYIGHIKOV, KATESTNGE OAES TIG GUVOAALYES TNG, YPNYOPOTEPES,
ACPUAEGTEPEG TOLOTIKOTEPES KOl OEAEVOEPMGE GNUAVTIKES AvOP®TOMPES e 6TOYO TN YPNOILoToinon

TOVG € OVTO TTOV OMOTEAEL TO KVPLO OVTIKEIHEVO Y10, TNV EBvikn AcpaAiotikn, dnAadn Tig TOANCELS.

Hpoontikés Yo To 2007

Eéapetikég Sraypapovtar ot eEeMEELS Yo TNV EAANVIKY 0GQOAOTIKY oyopd, Aopupdavovtag vadyn v
avapevopevn avénon g 61eloduong TV AcPUAMSTIKOV TPoidoviemv g Tocootd tov AEIL I'a to 2006
T0 OYETIKO TOGOGTO Yo TNV EAAGSa kupaivetal 610 2,6% G€ GOYKPLON UE TO PEGO OPO TV YWOPDV TNG
evpolmvng mov Kvpaiverol oto 8%.

Mo to 2007 n «EGNIKH AXOAAIXTIKH» oavopével onuavtikiy avénon Ttov gyyeypouUEvVev
aceoaiiotpwv. Koplog poyrdc avintuéng mopapével to Bancassurance otov KAddo Zwng, 6mov €yt
dpoporoynBei n mpomdnon 3 véwv mpoidviov. Emmiéov mbnon otov KAddo Zong avopévetor pe

OEQOUEVT TNV VIEPKAALYT OADV TOV TOPAYOYIKOV GTOY®V oo TO TOPKO dikTvo (agency).

Ioyvpomoinom g TpmdTNg BE0MG OTIC YEVIKES AGPAAELIEC TPOPAETETAL Y10 TO TPOTEYES £T0C. AESOUEVOV
TOV EVVOIKMOV GLVONKOV OV SOUOPPOONKAY GTNV EAANVIKY aoPaAGTIKN ayopd to 2006, petd v

avaxinom adeimv amd 6 etaipieg, OeTikn SlaypaPETOL | TPOOTTIKN Y10 TOV KAGOO QLTOKIVITMV.

H avéntuén tov epyaciav Ba Baciobel onv enéktacn tng mopaymyng tov diktbov Bancassurance, 6t
dTNPNoN TOV EVIVAMGCIOK®Y ETOOGEMY TOV ETOPIKOD OIKTVOV agency Kol oty eKUETAALELON
CUVEPYLOV LEC® OTOVPOEW®OV TOANCE®V ©T0 TeEAATOAOYo NG Etaipiag, mov avépyetor oe 1

EKOTOUHOPLO TEAGITEG.

INUOVTIKOG OTOYOG TOPUUPEVEL 1 CLUTIESN TOL KOGTOVG, Omov &xel oxediocBel 1 PeAtiomoinon
dwyeipiong tov amolnuidoeny ue TpoTofoviiec 0nmg 1 cuvepyasio pe e£ovolodoTnuéva cuvepyeia
EMOKEVNG AVTOKIVITOV. XNV id1a katevBvvon Ba emdiwybel n peiwon tov e£6dwV ®G TOGOCTO TOV

acPoAioTpOV (expense ratio) PHETA amd TPELG GLVEYEIS YPNOEIC ST PN ONC TOVG 68 6TabEPd eminmeda.

O ITPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

AOYKAX ITAAAIOAOI'OX



Emoto Agitio 2006 50

Enreénynportwci] 'ExOgon mpog v Taktiki) Fevikn Xovvélevon tov Metoyov e A.E.EI''A H
EGNIKH oopoovae pe to apOpo 11a N. 3371/2005

Me 7o apBpo 30 tov vopov 3461/106 A’/30-5-2006 mepi evompdtmong oto EOvikd Aikato g Odnyiog
2004/25/EK 1ov Evpomaikod KotvoPoviiov, mpootébnke to véo dpBpo 1la’ otov N.3371/2005.
Souemva pe 1o apfpo avtd o1 ETOIPEiEG TV OTOI®MV 01 UETOYEG EIvOL ELGYUEVEG GTO XPNUOTIGTHPLO
VROYPeovVTOL va vIoPfdlovy emeénynuatikn ékBeom wpog v Toktikn Feviky Zuvékevon tov Metdyov
TOUG WE OVOAVTIKEG TANPOQOpieg Yo cvykekpiéva Oéuata. H mopovoa emenynuatikny ékbeon tov
Arountikov Xvpfoviiov mpog v Taxtikny [evikn Xvvélevon tov petdyov g Etopilog mepiéyet

AVOALTIKEG TATPOPOPiEg avapopikd e To (nmuato e map. 1 tov dpbpov 11a tov N. 3371/2005.
A) AGpBpwon peToykcol Kepoiaiov

To petoyikd kepdiato tng Etaipiog avépyetor og Tplakdcio £1K0cL V0 EKATOUUVPL, ENTAKOCIEG EENVTA
enta yMaoeg (322.767.000,00) gvpd, S1opovpEVo GE €KOTOV €iKOGL evvéd eKOTOUUOPLO EKOTOV €L
yMadeg oktaxootes (129.106.800) kowvéc OVOUOOTIKEG UETE WYNQOVL HETOYES, OVOUOOTIKNG o&ing dvo
evp®d (2,50) n «@Oe pia. Ot petoyég g Etaupiag eivar etonyuéveg mpog dwompaypdtevon oty Ayopd
A&udv Tov Xpnpotiotnpiov Anvov.

Ta dwcoidpoto Tov petdywv e Etapiag mov mnydlovv amd ) petoyn g ival avaloya e T0 T0606TO
TOV KePOAAiov, 6T0 omoio avtiotolyei  katofefAnuévn aio g petoyne. Kabe petoyn evoopoatmvet
OAOL TOL OIKOLMULOTO, KOt TIC VIOYPEMOELg Tov TpoPAémel o Nopog kat 1o Kataotatikd e Etaupiog, kot

€101KOTEPOQL:
To dwaiopo coppeToyng Kot yrieov ot [evikn Xvvérevon g Etaipiog.

To dwaiopo eni Tov pepiopatog amd to eTnoo kPO ¢ Etoupiag, to omoio avépyetar og
1060070 6% TOVAGYIGTOV TOL KATAPEPANUEVOD UETOYIKOD KEPAAAIOV HETA OO APAiPEST] TOV TOKTIKOD

amofepaticod. To vrdloumo mov amopével dlavéreTat g eENG:

I. Mocootd pPéYpL €€ To1g ekatd (6%) drotiBeton veép Tov AtoknTikod Xvppoviiov, g apoPn ya Tig

VANPEGIEG TOL.

I1. TTocootd mévte 101 ekatd (5%) vrép g AtevBiveemg kat Tov Aowtod [Ipocwmikov ¢ Etaipiog, mg
TOPOYN Y10 TIG VINPEGIEG TOVG, TOV OV UMOPEL VO VTOAELPHEL TOV TOKTIKOV QVTMV 0T0d0YDdV VOGS UNvOG,
€p'060V TO0 WOGO KEPOMV TOVL OMOWUEVEL €MOPKEl TPOG TOVTO, KUt ovodoyia, mov opiletal omd To

Aroumtikd XvpPfoviio g Etapioc.

To vroAemOueVo OGO SLUVELETOL GUVOAKG 1| UEPIKA GTOVG UETOXOVG N dtoTifeton yioo oynuatiopnd 1M
evioyvorn omolovOnmote omobepatTikdv 1 Kpatioewv, pe omdéeacn g [evikng Zuveleboews TV

Metdywv.

Mépiopa dikaovton kde péEToyog, o 0omoiog avoaeépetor 6to Trnpovuevo amd v Etapio pntpoo
UETOYOV KOTd TV muepounvio mpocsdiopiopol dikalovywv pepiocpotos. To pépiopo kdbe pPeTOYNG
KaTtoaAAeTol 6TO0 HETOYO EVTOG dVO (2) unvav omd v nuepounvia g Taktikng [evikng Zvvélevong
OV EVEKPLVE TIC ETNHGLEG OIKOVOLIKEG KATAOTAGELS. O TPOTOG KOl 0 TOTOG KATOPOANG OVOKOIVMVETAL LEGH

tov Tomov. To dwaiopa eiompaéng Tov HEPICUATOG TAPAYPAPETUL KO TO OVTIGTOLYO TOGO TEPLEPYETUL
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ot0 Anuoclo petd v mapérevon mévie (5) €10V amd 10 TEAOG TOL £TOVC, KOTA TO OTOl0 EVEKPLVE TN

dtavopn tov 1 I'evikn Zuvédevon.

e To dwkaiopa mTpotiunong o€ kKabe advénomn Tov petoykon Kepaiaiov tng Etaipiog pe petpntd kot v
avAnyn véov LETOYDV.

e To dwkaimpo AYng aviiypaeov TOV OIKOVOUIK®YV KOTOOTACE®MV Kol TOV €KOECEDMV TOV 0pKOTOV
eleyKT®V Kol Tov Alotkntikod XvpfovAiov g Etaipiag.

e H I'evikn Zvvélevon tov petdywv g Etatpiog dtatnpel OAa to SIKOUMUATA TNG KOTA TN SEpKELD TNG

exkabapiong (copewva pe to apdpo 35 tov Katastatikov g).

H ev00vn tov petdyov e Etapioc meplopiletor otnv ovopactiky a&io Tov LETOXMV OV KOTEYOLV.

B) IMepropiopoi ot petafipacn tov petoyov g Etaipiog

H petopifaon tov petoyov g Etaplag yivetor émwg opilert o NOpog kot dev veiotavial €K TOv

KOTOGTOTIKOV TNG TEPLOPLGHOl ot petaPifacn tovg.

I') EInuavtikég aueoeg N Eupeceg ovppetoyég Kotd v évvota tov ILA. 51/1992

Agv VTAPYOVY CNUOVTIKEG AUESEC 1 EULUECEG CUUUETOYES Katd TNV €vvola Tov TL.A.. 51/1992 pe mocootd

peyodutepo aueca 1 Eppeoa and 5% tov GVVOAIKOD apBpov tov petdymv e Etapioc.

A) Metoyég mop€yonces E10TKA SIKOLMUATA EAEYYOV

Agv voiotavtar petoyéc g Etoaipiog mov moapéyovy 6Toug Katdyous Toug 101K SKaIDOUATO, EAEYYOV.

E) Ilepropiopoi oo dtkaimpo yrieov

Agv mpoPAémoviar oto KoTaoTaTKO TG Etanpiag mepliopiopol tov SikaidpUOTog WHQOV OV AmTOpPEOLY

omd TG LETOYES TNC.

2T) Zvpeavieg petdywv g Etonpiog

Agv glval yvootq oty Etaipio 1 dmopén copeovidv PETOED TV HETOY®V TNG, Ol OTOIEC GUVETAYOVTOL
TEPLOPIOUOVG 6TN HETOPIPaoT) TOV UETOXDV TNG 1 OTNV AOKNOT TOV SIKAIOUATOV YOOV TOV ATOPPEOVY

omd TG LETOYEG TNG.

Z) Kavoveg 610p1opod Kot avTiKatdotaons HeAmv A.X. Kot TpOTomoinscg KATooTATIKOD

Ot kavoveg mov TpoPAénel 1o katactatikd ¢ Etaipiog yio 1o dopiopd Kot TNV avTIKOTACTOOT TOV
HEADV TOV A101KNTIKOD ZvpUBovAiov TNG KOl TNV TPOTOTOINGT TV SATAEEDY TOL dEV dLOPOPOTOLOVVTAL
amo ta mpoPremopeva otov K.N. 2190/1920.

H) Appodidtra tov A.X. yio TV £€K5001 VE®V 1 1oL TNV 0yopd 10imV HLETOY®V

1) Zoppwva pe tig datdtelg tov apbpov 13 map. 1 otory. B) tov K.N. 2190/1920, to Atownrtikd
Yopupovito g Etapiog éxet 1o dikaiopa, katdOmy oyeTikng andeacnsg g I'evikng Xvvéievong mov

VIOKELTOL OTLG SOTVTIMOGELS dnpoctotnTag Tov dpbpov 7h tov K.N. 2190/1920, va av&dvel To pETOY KO
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kepdiato g Etoupiog pe v ékdoon véwv PeToy®Vv, UE amO@uot Tov Tov AaUPAvETOL [Le TAELOYNPia
TOVAGIGTOV TV 300 Tpit@V (2/3) TOLV CLVOAOL TOV PEADY TOV. LTNV TEPITTMOOT] LTI, KOl GOUPOVO |E
t0 apBpo 7 tov Kartaotatikov ¢ Etaipioc, to petoyikd kepdioto umopet va av&dvetal péypt 10 1060
ToV KePoAaiov mov eivon Kotafefinuévo katd Tnv muepopmvio mov yopnynonke oto AloknTikd
Zoppovito n ev Aoyw e€ovoia amd ™ [N'evikn Zvvédevon. H og dva e€ovaia Tov Alokntikod Zvpfoviiov
umopel va. avavedvetor omd tn Levikny Xvvédevon yio xpovikd ddotnuo mov dev vrepPaivel v
TEVTOETIO Y100 KAOE ovOvEWOT.

2) Zopewva pe Tig oatdéelg tov apbpov 13 map. 9 tov KIN. 2190/1920, pe amdeacn ¢ I'evikng
Yvvélevong umopei vo, OeomicOel Tpdypappo didbeong petoydv ota AN Tov AtoiknTikod Zuppfoviiov
K0l TO TPOCMTMIKO, UE TN HOPON SIKOIDUATOG TPOAIPESNG AYOPAs LETOYMV KATA TOVG EOTKOTEPOVS OPOVG
g amogaong avtis. H amdeacn g [evikng Zuvéhevong opilel, 10iwc, Tov avodtato apldud PeTtoydv
mov pmopet va ekdoBovv, o omoiog Bacel Tov vopov dev umopel va vrepPaivel to 1/10 tov verotdusvav
UETOYMV, €6V 01 dIKOOVYOl OGKAGOLY TO diKaimpo (option) ayopdg UETOY®V, TNV TN Kol TOLS OPOVG

O1IBEOTG TV PETOY MV GTOVG SLKALOVYOVG.

To Aoumticd Zopfodiio, pe andpacn tov, puduilel kaBe GAAN oyetik) Aentopépeia, mov o puduileton
dpopetikd omd ™ [evikn Xvvédevon, €kdidel TO TIGTOTOUTIKA OIKOLMUATOS OYOPds HETOXDV Kol
exdidel TIG avtioTol(eg UETOXEG OTOVLG OIKALOVYOVG, TOL GoKNoov To OKaioud Tovg, ovEdvovtag

ovTioTOYO TO HETOYIKO KEPAANLO KOl TIGTOTOUDVTOGS TN GYETIKN avénon owtov.

0) ZnuavTtikég cLUEMViES oV TiBevTaL g oYY, TPOTOTOLOVVTAL 1) AYOUV G TEPITT®ON AALOYNG EAEYYOV

KATOMY ONUOGIOG TPOTACNS

Agv vpioTovTol CLUE®VIES, Ol oToieg TifevTal 6 oY, TPOTOTOIOVVIL 1] AYOUV GE TTEPITTOOT AAAUYNG

otov éAeyyo tng Etaipiag xatomv dnpodciog podtaong.

I) Zvpeomvieg pe péAn tov Atokntikod Xvppoviiov 1 avodtepa devBuvtikd oteAéymn g Etapiog

H Etapia dwotmpet 1o dikaiopo Kotoyyeriog Tov cUUPACEDY TOV EKTELEGTIKOV PEADV TOV ALOTKNTIKOD
ZoppovAiov yuo Adyovg mov eAevBEépmg kpivel  Etaipia ywpig Opmg avtol vo cuvietodv omovdaio AdYo,
katafdArovtag v vopun amolnuioon tov N. 2112/20, mAnv tov ektelectikod puéAoVg kat ['evikod
AtevBuvtot ¢ Etapiog k. Zmop. AgubBepidtn, 0 omoiog mpoépyetal amd v 1Epapyic Kot 1oyvovy YU
avtoéV 01 AdYol KatayyeAlag mov oavoaeépovtol otov Ecmtepikd Kavoviopd Epyocioc. Enpeidveton 01t
ovppova pe omoeaon g [.Z. tov petdyov g 31.5.2005 oto exteiestikd Méhog tov A.Z. kot ['evikd
AtevBovty k. Avaotdolo Ilayovn oe mepimtoorn katayyehiog tng ovuPacng tov Bo yopnynOei
arolnuiowon ion pe TG okaBAploTeg AmOd0YEG €vOG £TOVG (CUHYNMEIOTIKG HE TNV TpoPAremopévn

aro{nuiowon tov N. 2112/20).

H Etapio Swtnpei, emiong, to dikaimpo kotayyedMoag g oOppaong tov Avaminpotov [evikov
Atevbovtod k. lodvvn Boowldtov 7y Adyovg mov erevBépmg kpivel (ywpic omovdaio AdYO),
katapdriovtag dalevkTikd, ite v wpoPrenduevn amd 1o N. 2112/20 amolnuioon eite T1g UeEIKTEG

Am0d0Y£EG EVOG £TOVG, ONANST| OTOL0 TOGO gival HEYOAVTEPO KOTA TO XPOVO TNG Katoyyeiiag. Avtifeta, yuo
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tov Avaminpot) ['evikd AtevBuvt k. ABovdcio Avopedmovlo, ®¢ TPOEPYOUEVO €K TNG lepapyiog

oyvoLY 01 Adyol KatayyeAiog mov avapépovtal otov Ecwtepico Kavoviepd Epyaciag.

O IIpbdedpog & AtevBivav Xoppoviog

Aovkag — Iavlog IMaiaordyog
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ETHXIEX OIKONOMIKEX KATAXTAXEIZ
Toy OMIAOY KAI THE MHTPIKHYE ETAIPIAX
I'TA TH XPHZH 2006

(1 IANOYAPIOY 'EQX 31 AEKEMBPIOY 2006)

“H EONIKH”’

ANQNYMQY EAAHNIKH ETAIPIA T'ENIKQN AX®AAEIQN
A.P.M.A.E. 12840/05B86/20
AEQ®. XYITPOY 103-105
11 745 AOHNA
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KATAXTAYXH AITIOTEAEEZMATOQN
OMIAOX MHTPIKH ETAIPIA
Snp. | 31/12/2006 31/12/2005 31/12/2006 31/12/2005
(ITooa 6 1aoes €)
Agdovievpéva (KTA) 0c@AAGTPO. Kot GuVOPT £5050 4 724.088 621.911 703.285 603.745
Meiov: Exyopn0bévta acediotpa 5 (66.844) (79.713) (63.229) (72.864)
KaBapd dedovrevpéva ac@drotpo Kol cuvagn £6000 657.244 542.198 640.056 530.881
"Ecoda enevivoemv 6 36.015 38.672 35.179 37.440
Képdn amd ndinon/Mén enevddoeov 7 9.715 30.795 8.222 30.582
Képdn a6 amotipnon enevddocewv 8 20.086 18.411 18.630 17.601
Aowd Ecoda 9 10.849 7.176 5.423 4.655
733.909 637.252 707.510 621.159
AmolndGELS 0oPAMGUEVOV 10 (335.850) (298.323) (328.000) (291.844)
Agdovievpéves popun0eteg Topaymyng 11 (70.266) (69.266) (68.602) (67.720)
MaOnpotikég aoParoTikés TpoPrEyelg (152.238) (83.663) (152.112) (83.596)
"E€oda d1deomg 12 (128.957) (102.044) (120.204) (97.748)
"E&€oda droiknTikng Aettovpyiag 13 (35.249) (37.962) (34.501) (37.187)
Aowd E&oda 16 (9.479) (5.671) (8.283) (4.572)
Képon/(Znpmiéc) mpo amoTeLeGRATOV GVYYEVAV ETUIPLOV 1.870 40.323 4.192) 38.492
AvaAoyio ATOTEAEGUATOV GUYYEVOV ETOLPLOV 184 169 0 0
Képon/(Znmég) mpo @opwv 2.054 40.492 4.192) 38.492
Dopog elcodnpotog 17 (4.395) (15.337) (3.411) (15.087)
Képon/(Znmég) peta amé gopovg (2.341) 25.155 (7.603) 23.405
Ex tov onoiwv avoloyovv:
- o Mntpwcn Etoupia (2.691) 25.003 (7.603) 23.405
- oo Auwcoudpota petoyneiog 350 152 - -
Boaowd kot peiopéva kEpom (CNUEg) ava Letoyn mov avaloyolv o1
Mntpuci Etoupion (ITood og €) 18 (0,02) 0,29 (0,06) 0,27
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IZXOAOI'’EMOX
OMIAOX MHTPIKH ETAIPIA
Xnp. 31/12/2006 31/12/2005 31/12/2006 31/12/2005
(ITood o€ 1hGosgg €)

ENEPI'HTIKO
Evoapata mdylo meplovciod ototyeio 19 168.810 164.251 163.787 161.557
Engvdbdoeig og axivnto 20 107.985 110.310 105.764 108.412
AvAo TEPLOVCLOKA GTOKELD 21 4.732 5.708 1.993 3.544
IpounBeteg kar dAha £oda mapaywyng endpevav yprioeov (DAC) 56.914 55.113 55.239 54.081
Eneviuoeic o cuvoedeéves EMYELPOELS 22 3.921 1.895 18.141 12.323
AvoodlOUEVEG POPOLOYIKEG OTTALTHGELG 23 58.745 55.455 58.715 55.455
A&idypaga Sabéotpa Tpog TOANCT 24 752.617 508.955 743.631 507.172
A&dypoaga o g0A0yN aio HECH AMOTENECUATOV 25 565.081 484.185 547.815 469.510
Xpe®doTeG A0PAAMOTPOV KOl AOUTES OTTALTIOELG 26 260.441 267.251 246.258 254.820
AmouTAoELG 0mO aVTACPOMOTIKEG SpaoTnpOTNTEG 27 97.489 80.135 76.453 67.934
Topeio kot Tapelokd 16odvvapo 28 172.167 304.625 145.887 287.038
Yiovoro Evepyntucod 2.248.902 2.037.883 2.163.683 1.981.846
IAIA KE®AAAIA KAI YIHOXPEQXEIX
Towo kKePaAona
Metoykd Kepddoto katapefinuévo 29 322.767 322.767 322.767 322.767
Awpopd amd £KS00TM PETOXMV VTEP TO GPTLO 38.732 38.732 38.732 38.732
AmoBepoticd 30 54.582 57.333 52.172 55.010
Amoteléopata €1 VEOV (252.658) (250.227) (258.254) (250.651)

163.423 168.605 155.417 165.858
Awardpate Meawoyneiog 1.966 1.519 0 0
Xovolro Idiov Kepalaiov 165.389 170.124 155.417 165.858
Ynroypedoeig
Mofnportikd amobépato Kot TEXVIKES aoPOMOTIKES TPOPALYELS 31 1.733.566 1.537.128 1.679.442 1.499.971
Opadikd enevdvtikd cvpporaio (DAF) 152.557 141.393 152.557 141.393
Ymoypedoels TPog GuVEPYATEG TOAMCEDY Kol AOTEG VITOYPEDGELS 32 84.181 93.916 77.050 81.711
YToypedoeLg TPOG OVTOCPOMGTIKESG dPACTNPLOTNTES 33 37.721 17.748 24.108 15.464
Ynoyxpedoelg mapoydv Tpog T0 TPOCHOTIKO 34 71.210 75.091 71.061 74.966
AvaPorLOEVES POPOLOYIKEG VTTOYPEDCELS 23 4.278 2.483 4.048 2.483
2Ovoro vToYPEDGEMV 2.083.513 1.867.759 2.008.266 1.815.988
Xvohro Idimv kKepulaimv Kol VToypEDGEMY 2.248.902 2.037.883 2.163.683 1.981.846

Ot emelnynUoTKég oNUEWDOELS OTIG 0eMdEC 54 Emg 99 amotedovV avamdonacTto PéPog Tov Emnoiov
Owovopikov Kataotdoewy.
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KATAXTAXH METABOAQN XTA IAIA KE®AAAIA
OMIAOX
. Am,e',c'uaﬂm Tmpeopéva ; XYvolro
Meroyké and ékooon , , Awaodpota ,
KeQPaLaro PETOYAV VTEP AmoBeparuca Képon / Mewoyneiog Isiov
; (Znmig) Kegoraiov
TO GPTIO
(IToo G o Ladeg €)
Ynéroura 01/01/2005 215.178 17.214 72.191 (272.845) 1.133 32.871
Amotélecpa ypnong 0 0 0 25.003 152 25.155
AmoBepotikd and a&oypoeo Stodéoa Tpog
ToOIoN 0 0 (15.149) 0 0 (15.149)
Katapoin v avénon Metoykod
Kegparaiov 107.589 21.518 0 0 0 129.107
"E&€odo avénome Metoyucov Kegaraiov 0 0 0 (1.338) 0 (1.338)
Ao 291 (1.047) 234 (522)
Ynéroura 31/12/2005 322.767 38.732 57.333 (250.227) 1.519 170.124
Amotéleopa ypnong 0 0 0 (2.691) 350 (2.341)
AmoBepotikd and a&idypopa Stodécio Tpog
ndANo 0 0 (2.838) 0 0 (2.838)
Ao 0 0 87 260 97 444
Ynoloura 31/12/2006 322.767 38.732 54.582 (252.658) 1.966 165.389
KATAXTAYH METABOAQN XTA TIAIA KEDAAAIA
MHTPIKH ETAIPIA
AmofepaTiko S YA
Metoyké a6 £kooon ; , Xovvoro Idimv
KeQaiawo | petoyav vrép AmoBgpatucd Kap&,] / Kegoraiov
70 GpTio (Znpméc)
(ITooa o uadeg €)

Ynorowro 01/01/2005 215.178 17.214 70.159 (272.718) 29.833

Amotélespo xpriong 0 0 0 23.405 23.405

Amolepotikd and a&ioypoea Swbéoa

TPOG TAOANOM 0 0 (15.149) 0 (15.149)

KataBoAn yu av&non Metoyikod

Keparaiov 107.589 21.518 0 0 129.107

"E€oda avénong Metoykov Keparaiov 0 0 0 (1.338) (1.338)

Ynoroura 31/12/2005 322.767 38.732 55.010 (250.651) 165.858

Amotéleopa ypong 0 0 0 (7.603) (7.603)

Amofepotiko and a&ioypoea Swbécio

TPOG TAOANOM 0 0 (2.838) 0 (2.838)

Ynéhorra 31/12/2006 322.767 38.732 52.172 (258.254) 155.417
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Owovopikov Kataoctdoewv.
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KATAXTAXH TAMEIAKQN POQN
OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 | 31/12/2006 | 31/12/2005
(ITood og yMadeg €)
Képdn/(Zniég) mpo popwv: 2.054 40.492 (4.192) 38.492
AmnocBéoelg 9.719 9.338 9.304 9.094
AvEnon aoeaMoTiKOY TpoPréyeny 194.637 99.962 178.313 93.560
ATOTELEGLLOL 07O OTOTIUNON KOl TOANGOT ENEVOVCEWMV (65.816) (87.878) (62.031) (85.623)
Dopot ecodnpatog (4.395) (15.337) (3.411) (15.087)
Taperokéc poéc amd AerTovPyIKEG dPACTNPLOTNTES TPV TIS HETAPOLES OTA
AELITOVPYIKA TEPLOVGLUKA GTOLYEIQ 136.199 46.577 117.983 40.436
Metofoléc 6TO LELTOVPYIKA TEPLOVGLOKH GTOLYEIN
Ayopéc GUAMV KOl EVOOUOTOV TOYlmV TEPLOVCLIKAOV GTOXEIDV (11.381) (32.823) (8.531) (31.022)
[MoANcEL QUAOV Kol EVEOUOTOV TaYiOV TEPIOVCLUKMV GTOLEIMV 1.500 16.780 1.458 16.780
Ayopéc a&oypaomv (539.023) (1.475.463) (530.666) (1.472.134)
[MwAncelg a&oypdeav 313.995 1.400.997 309.272 1.397.975
AbENoN emevivoE®V Yot AOYAPLOGHO ACQAUAMCUEVOV ZONG TOV PEPOLY TOV
emevouTiko kivouvo (UNIT LINKED) (50.276) (52.683) (47.059) (52.894)
"Ecoda emevovoemv xpeoyplomv 29.533 33.124 28.697 31.892
(A0ENoM) amouthcewV (33.423) (39.792) (22.806) (27.067)
Avénon/ (Meiwon) vroype®oewmv 16.345 (32.990) 9.836 (40.950)
KaOapés Tapsroxés poig amod Ae1TovpyIkés dpacTPLoOTITES (136.531) (136.273) (141.816) (136.984)
Tapelokéc poéc 0mwd emevovTIKES dpaoTNPLOTNTES
Ayopéc AV Kol EVEOUOTOV TOYimV TEPLOVCLOKOV GTOLYEIOV (484) (2.086) 0 0
Ayopég agoypaemv (1.925) 0 (5.817) (2.450)
Aowd 'Ecodo enevévcemv 6.482 5.548 6.482 5.548
KaOapéc taperaxés poég amd emrevonTiKEg dpooTNPLOTNTES 4.073 3.462 665 3.098
Tapglokés poég amd xpNUATOdOTIKES dPUoTNPLOTNTES
"E&oda adénomg petoytcov kepaAaiov 0 (1.338) 0 (1.338)
Avénon Metoykod Keparaiov 0 129.107 0 129.107
KaOapéc taperakég poég amd ypnuaTodoTIKEG dpocTNPLOTNTES 0 127.769 0 127.769
Ka@apn (neioon) topslok@v s100ecipov Kot 16000vapmy (132.458) (5.042) (141.151) (6.117)
Tapeio kKol TOPELOKA 1GOSVVORA GTNV APy TS XPNOEMS 304.625 309.667 287.038 293.155
Tapeio ko TapEOKdE 16030vapa TELOVG AP CEMS 172.167 304.625 145.887 287.038
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1. I'ENIKEY I[INHPO®DOPIEX

O Ouvog Etapidv g Ebvikng Acpariotikng (o Ophog) dpactnplomoleitar Kupimg 61OV aGQOAMOTIKO
TOpED TTOPEYOVTAG EVOL VPV QPAGLO OCQOACTIKOV LANPECIOV oe WudTeS Kot emtyelpnosl. O Opthog
dpaotnplonoleitar kvuping oty EALGSa, evd €xel Buyotpikég mov Asttovpyodv otnv EAAGSa, Povpavia kot
otnv Kompo kot ovyyevelg etaupieg otnv EAAGSa kKo T Boviyapio.

H Mntpwr Etapia tov Opilov givar 1 Avovopog EAinvikr Etaplo Tevikdv Acoporeidv «H EGNIKH»
(Epe&ng Avoeepopévn og EOvik Acgpolotikn | Mntpwr Etoipio) m omoia 13p0Onke to 1891, eivan
Buyatpuc g EOvikng Tpdamelog g EALGd0g, evd to 1946 gionyaye Tig Hetoyég TG 610 XPNUATIGTHPLO
Abnvav. H EOvikny Tpanela €xel 76,74% ooppetoyn ot Mntpwr Etaipio. Katd cvvénelo or mopodoeg
Owovopukéc Kataotdoeig evorolovvtat 6tov evomompévo tsoroytopd tov Opirov g EBvikng Tpanelog g
EXMGdog pe ™ pébBodo g mAnpovg evomoinong. Qg £6pa g Mntpikng Etaipiog éxet opiobei o Anpog
Abnvaiov kot ta ypageio g Ppiokovrar oty Abnva, Aswe. Zvyypov 103-105, TK.11745, AP.M.A.E.
12840/05/B/86/20. H Mntpikny Etaipio éxel o¢ katactatikd okomd tn dlevépyelo oty EALGda kot oto
eEMTEPIKO OADV TOV OCQUACTIKOV, OVIAGPUAIGTIKMV KOl YEVIKOTEPO XPTLLOTOOIKOVOUUKADV EPYUCLOV TOL
EMTPEMOVTOL GE OVAVVLEG AGPAMOTIKEG ETOUPiEC 0o TO 1oy(VOV ekdoTtote EAANVIKG kot Kowvotikd dikato.

H otvBeon tov Atowkntikod Zoppoviiov givar n e€ng:

Aovkoc-TTavrog 1. TTaratordyog Ipdedpog kot A/vev Zopfoviog
Extedeoticd Méhog

ALEEavdpog I'. Tovpkoitdg A’ Avtimpdedpog
Mn ektedeoticd Méhog

Ymopidav T. AsvBepidng Exteleotikd Méhog

Avaotdoioc A. Tlaydvrng Extedeoticd Méhog

AléEavdpog I1. Tewpyitong Mn Exteleotikd Méhog

AvOyog K. Oopdémoviog Mn Extedeoticd Méhog

lodvvng X. Iletoardxkng Mn Extedeoticd Méhog

ABpadp E. Movong Mn Extelestikd Méhog

Baoiielog B.Iavayiwtotoviog Mn Extedeoticd Méhog

Ytépavog I'. TTavt{démoviog Mn Extedeoticd Méhog

Nworaog I.Kovtosdpog Mn Extelestikd Méhog

Kovotavtivog Xp.Aapnpdmovrog AveEapmnrto Mn Exteheotikd Mérog

Baoiielog 2. Povping AveEaptnto Mn Exteleotikd Mérog

Ov mapovceg etfoleg evomompéveg Owovopkés Kataotdoeslg €govv eykpibel yu dnpocievon amd 1o
Arowkntikd Zvppodio g Mntpikng Etaipiag v 231 Mopriov 2007.

2. KYPIEY AOI'I2TIKEY APXEY

2.1 Béon napovesiaong tov Owovopkev Katactdoewv

() Baon cvvralns twv Evorommuévov Owovouikov Kartactdoewv:

Ot evomompéves OKOVOUIKEG KaTAOTAGELS Tov Opilov (0t «OWKOVOUIKEG KOTAGTAGELS»), GLVIACGOVTOL
ovppova pe to Atebvr Ipoétvna Xpnpotootkovopkng ITAnpoedpnong kot ta Aiebvi Aoyiotkd Ipodtoma
(epeéng «AILX.ILy») o amewoviCovior oe yhbdes Evpd, ektdg edv ovapépetor dtapopetikd. Ot
oKOVOIKEG KaTaoTACELS €rovv cuvtayfel cupPva pe TV apyn Tov 16ToPKoVy KOGTOVS, e eEalpeon To
XOPTOPLAGKIO TV dbesip@v Tpog TOANCT a&loYpPAeV Kol TO XPTLOTOOIKOVOKE TEPLOVCLOKE GTot Eln
o€ gvAoYT 0&io LECH TOV OMOTELEGLATMV.

Ot ocvvnuuéveg etnoteg evomoiuéveg Owovoukée Kartaotdoelg g ypnoemg mov éanée v 311
Agxepfpiov 2006, ot onoieg anotehodv Tig vomomuéveg Owovopkég Kataotdoelg tov Opidov (epeéng ot
«Owovopkég Kataotdoeig»), €xovv cuvtaybel copomva pe to Aebviy Ilpotoma Xpnpotootkovoptknig
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IMinpoeopnong («AIIXII»), 6mwg Exovv vioBemOel and v Evponaiky Evoon. Agv vadpyovv ITpdtuma mov
va £YOVV EQAPUOGTEL TPV TNV NUEPOUN VIO EVOPENG EQAPLLOYNG TOVG,.

(B) Yi00étnon twv Aicvaov Ilpotorwyv Xpyuatooixovouikijs Iiypopopnons (A.11.X.11.)

O Ophog voBétnoe to ATLX.IL. yo TpdT™ QOpa, He GKoT T1 GOVTOUEN TOV OIKOVOLUK®DY KOTAGTAGE®DY Y10
™m yxpfon mov édnEe v 31" AekeuPpiov 2005. Neoamoktndeiceg etoipeieg, o1 omoisg GLUVIAGCOLV TIg
OLKOVOUIKEG TOVG KATOOTAGELS HE PACT TO. AOYIOTIKA TPOTLTO TNG YDPOSG TOVS, YO GKOTOVG GUVTUENG TV
EVOTOUUEVAOV OKOVOHIKAOV KoTooTdoemv tov Opilov, epappolovv 1o AILXIL 1 «IIpot Eeoppoyn tov
AeBvav ITpotdinmv Xpnuoatootkovopikng [IAnpopdpnoncy.

2.2. Baoixég Aoyiotikés Apyés
(o) Evomowmuévor Loyapiacuort

Xuvévoon Emyeaipioewv: Oleg o eEayopés enyeipnioemv kataympovvral pe m néBodo g ayopds Om®e
avt opiletor amd to AILX.IL 3, katd v nuepopnvio Tov 0 OUIAOG ATOKTH OVCLUGTIKG TOV EAEYYO TNG
exdotote e&ayopalopevng emyeipnong. O Owhog €xel ovpmepildfer oty Kartdotaon Aoyoplocupod
Amoteheopdtov Kot €yxel avoyvopicet otov Icoloylopd Tov OvIioTOl(O, TO OMOTEAECUA Kol Olo TO
TEPLOVOLOKE GTOLXEID KOL TIG VTOYPEDCELS TOV EMXEPNOE®V OV £xovv e&ayopacel Kabmg eniong Kot v
Tuy6Vv vrepadio mov mpoékvye amd kdOe e&ayopd. OAeg ol e€ayopés emtyelpnoe@v Eyovv kataympndei otnv
a&lo KkTMong tovg, N omoia meplapfdvel T GUVOAKN gvA0YN afla KOTd TV NUEPA TNG CLUVOAAOYNS, TMV
€10QePOLEVOV TAYIOV, TOV OVOANEOEVIOV VTOXPEDCEMV KOl KEGOAOOK®OV TITA®V TOv €kdoOOnKkav o€
avtoAloyn tov gAéyyov tng amoktnBeicag emyeipnong cvumeptlopfovopévey Kot omoltmvOnmoTe damavmv
OV ALPOPOVV AMOKAEISTIKE TIC GUVaAAAYEG avtés. [ Tov empepiopd g a&iag KTone, OAa Ta TEPLOVCLUKE
oTol el Kot Ol VIOYPEMCELS OMOTILMVIOL 6TV €VA0YN a&ilo TOVg Katd TV npepounvio ayopds Kot tuydv
TPOKVTTOVTO dtKodpate peoynoeiog, vroloyilovtor pe Péon 10 TococTod TG HeloyYNEeiog ent TG LAOYNS
a&log TV TEPIOVCIOKOV GToElOV Kol vroypedoewy ¢ e&ayopacbeicag emyeipnong, oOUPOVE LE TO
AJLXIL 3.

Ot VOO UEVEG OIKOVOUIKEG KOTAGTACELS TEPIAAUPAVOLV TIC OIKOVOLIKEG KOTaoTAcELS T Mntpikig Etatpiog
Kot OA®V TV BUYaTpIKOV TG,

Ouyatpkég eTarpeieg: Ouyotpicég voovvtar ot gtoupeieg otig omoieg 1 Mntpwkn) Etaipio eite cvppetéyet
Gpeca 1 €UUECOH O TOGOOTO UEYOAVTEPO AO TO MOV TOV SIKOUOUATOV YNeov, gite ackel deomdlovoa
emppon ot dayeipton Kot okovopkny moAtikn tovg. Ot Buyatpikéc etapeieg £yovv gvomomBel pe
péBodo tng ohkng evomoinong. O Ophog vroypeovtar vo evomotel OAeg T Buyatpikéc etapeieg and v
NUEPOUN ViR OTOKTNONG EAEYYOL EML AVTMV, EVD AVTIGTOLYO 1] VITOYPEWOT VOTOinNomg TadEL VoL vpioTaTaL 0md
™V nuepopnvia katd v omola o éheyxoc avtdg ekAeimet. Ohec ot detanpikésg cuVaAAaYEG, TO AOYIGTIKE
vrdrouma, kabdS kot Ta un mpaypatonomBévta k€pdn kot {npieg amd cuvarlayés HeTaEd TOV ETAPELOV TOV
Opidov amodeipovtat katd v gvomoinon. Omov kpibnke amopaitnto, ol ETUEPOVS AOVIOTIKEG OpYEG TOV
BUYOTPIKOV ETOIPEIDOV TPOTOTOONKAY TPOKEIUEVOL VO, SIAGQAAIGOEL 1) CUVETEID TOVG UE TIG AOYIOTIKEG
apyég mov €yet vioBetnoet o Opuhoc.

Yuyyeveic erarpeieg: Ol enevdUGEI GE GLYYEVEIS ETAPEIEG EVODUOTMOVOVTAL GTIG OIKOVOLIKES KOTUOTAGELS
pe ™ pébodo g kabapng BEonc. Xvyyeveic voouvtal ol ETOIPEIEG OTIG OTOIEG TO TOGOGTO GUUUETOYNG TOL
Opidov kvpaivetar peta&d 20% kar 50% tov dikaiopdtov yneov, kot eni Tov oroiov o Ophog aokel
0Vo1OAN emppor], OAAG dev TIg eEEyyetl. Otav n amopeioon tng a&iog Tov eTapeidv avtdv Oempeitot povy,
101e avayvopiletat 1oémoon (npia amopeiong oty KoTtdoTao anoTEAEoUATOV.

Sopeova pe ™ péBodo g kabapng Béonc, ot cuyyeveic etarpeieg KataympovvTal apykd oty agio KTHong
toug. Metayevéotepa, N a&ia KToNG ALEAVETOL 1) LEDVETAL AVAAOYO LLE TO TOCOGTO GLUUETOYNS ToL Opidov
oto KEPOM 1 {nuieg g ovyyevoic etaupeiag. H vepadio mov mpokdntel katd TV amdKINGCT LG GLYYEVODS
etopeiog cvpmeptrapPavetor oy a&io KTHoNG g enévovong (LETd amd omolecdnmoTe cmpevéves Cnpieg
amopeioong —epocov veiotaviol). To mocd TV PEPICUATOV TOL eleTPayONKay amd TN GLYYEV eTarpeia
KTl T SLAPKELD TNG XPNONG LEIDOVEL TN AOYIOTIKT 0&l0 TNG GLYKEKPEVNC ETEVOVOTG.

O1 emevo0oELS GE GLYYEVEIG ETALPEIEG TOL TPOYULATOTOONKAV LLE ATOKAEIGTIKO GKOMO T1| 6130€0T TOVG EVTOC
€VOG £T0VG amd TNV NUEPOUN VIR 0yOPAS TOVG, OTAV dNANST 1) OVGLOJTG EMPPOT TTov ookel 0 Opthog Kpiveton
TPOCWOPIVY], KATAY®POVVTIOL GTO AOYOPLOCUO «OTOLElD EVEPYNTIKOV TPpoopllopeva Tpog TdAnon». Ta un
mpaypoatonomBévra képdn kot {nuieg omd cvvarroyég HeToEh Tov OUilov KOl TOV GLYYEVOV ETUPEIDV,
amoleipovial 6€ TOGOOTO OV aPOopd TN ovupetoyr] tov Opikov otg etarpeieg avtég. Omov kpibnke
amopoitnTo, Ol EMUEPOVS AOYIOTIKEG OpPYEG TMV OGLYYEVAV etaipetd®v tov Opidov TpomomorOnkav
TPOKELLEVOD VO SLOCPAAIGHEL 1) GUVERELD TOVG LLE TIG AOYIOTIKEG apyEg Tov €xetl vioBetnoet o Opoc.
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Kowonpadisg (amé kowov ereyydpeveg ovrotntes): O Opihog ovppetéyel oe kowomnpatieg ol omoieg
QITOTEAOVV ATt KOO EAEYYOUEVES OVTOTNTEG e GAAEC EMXEIPNCELS LE TIG omoieg 0 Opthog €xel cupPAnOei.
Ot kowompoa&ieg evomolovvtat e T péBodo g kabapng Bong. Zoppova pe ™ pébodo g kabapng BEong,
ot kowompaieg etalpeieg Kataympovvtal apykd oty aflo Ktong Tove. Metayevéotepa, N ol KTHoNG
avEAVETOL 1| HELOVETOL OVOAOYO HE TO TOGOOTO GLUETOYNG Tov Opilov ota képdn 1N Inuieg g
kowompo&iag. To mocd TV HEPICUATOV OV EIGTPATTOVIOL OO TNV Kowomposio katd TN StdpKew TG
XPNONG HEUWDVEL TN AoYloTIK o&lo TG cuyKekplévng emévovong. Ot AoYIoTIKEG OpyEG TV KOWVOTTPaSLmV
£yovv dtapopomomBel 6ToTe KpibnKe amapaitnTo Yo vo cLVASOLV e TIg avTioToryeg Tov Opilov.

B) Zovallayés oe E€vo vouioua

Ta otoyeian OV TEPEYOLV Ol OIKOVOUIKEG KOTACTAGES TV €TAPEdV Tov Opidov Kataympovvtol GTo
VOUIOUO EKEIVO OV OT0dI0EL KOADTEPO, TIV OIKOVOLUKT] TPAYHOTIKOTITO TMOV VTOKEIUEV®Y YEYOVOTMV KOl
cuvinkdv oL aeopodv TV Kabe etalpeia (“ouvorlokTiKd VOUIoU”). Ot OIKOVOUIKEG KOTAOGTAGELS TOVL
Opidov mapovcidlovrar og yiadeg Evpd (€), 1o cuvarilaxtikd vopoua e Mntpkng Etapioc.

Ot cuvodrayég o€ E€va VOUIoHOTO LETATPETOVTOL GTO GUVOALOKTIKO VOLUGHO LE BACT TIG GCUVOAALYOTIKEG
1ooTIieg TOL {oyvav TNV NUEPOUN VIO dlEVEPYELOG TG EKAGTOTE GUVOAAAYNG. Ta GUVOAAOYUATIKG KEPON KoL
{nuieg mov mpoxdmTOLVY OMO TNV eKKABAPION CVTOV TOV CLVOAAAYOV KOl Ond Tr LETATPOM TMOV
VOUIOUOTIKAOV TEPLOVCIOKMYV  OTOWYEIMV Kol VIOYPE®OEDY o€ EEVO VOUIOUO  KOTOY®POLVTOL GTA
amoteréopata. Ot GUVOAAAYLOTIKES SLOPOPES OO T LETATPOTN TOV YPEOYPAP®V KOl GAA®V VOUGLATIKMV
XPNHLOTOOIKOVOLIKDV TEPLOVCLOKADY OCTOLYEI®V TOL OMOTIUAVIOL G €0AOYEG a&leC KOTOY®POLVTOL GTO
Aoyaplacpd amotehespdtov ypnons. Ot GUVOAALYLOTIKES SLUPOPES OO TN LETATPOTN TMOV U] VOLUGHLATIKOV
APNLOTOOIKOVOLKDV TEPLOVCLOKAOV GTOLYEI®MV OTOTELOVV GLOTATIKO oTowyelo TG HeTafoAng tng evAoyng
a&iog tovg. Ot cuVOALOYLOTIKEG SLOPOPES, AVAAOYOL LIE TN KATIYOPio, GTNV OTO10 OVIKEL VO, LT VOUIGHOTIKO
APNLOTOOIKOVOUIKO TEPIOVCLOKO GTOoyElo, Kataympovvtal &ite oto amoteAéoparta (7). MUETOYEG TOV
XOPTOPVACKIOV CLUVOALOYDV) €lTE OTO 10100 KEPAAOLO GE TEPITTMGT U VOMGHOTIKOV YPTLOTOOIKOVOUIK®DY
TEPLOVGLOKDV GTOLYEI®Y TOL YOPTOPLANKIOV EXEVOVGEWDV.

Kotd v ovvtaén 1oV OKOVOUIK®V KOTOOTAGE®MV, TO TEPLOVCLOKA GTOXEID KOl Ol VIOYPEDGEIS TOV
OKOVOUIK®V HOVAS®V TNng OoAAOSOmNG petatpémovial o€ Evupd ypnoylomoidvtag TG GUVOAANYHOTIKEG
100TIEG TTOV {oYVAV KATA TNV MUepounvio. TOV LIGOAOYIGHOV, EVD Ta £5000 KoL To €000, LETOTPEMOVTAL LUE
Baon tic péoeg cuVOAAAYUATIKEG tooTIpieg TG mePtddov. Ot mpokHTTOVsEG dopopég amd T YPNon TV
GUVOAAOYLATIK®OV GOTIHIOV KOTA TNV NUEPOUNVID 1GOAOYIGHOD KOl T®V HECOV 1COTHUMV TG TEPLOdOV,
KaOOG Kot amd TNV EMAVEKTIUNOT TOV €K UETAPOPAS WImV KEPAANI®V TNG OIKOVOULKNG HOVASOS LE TV
ootyia g nuepounviog Tov 16OAOYIGHOY, KaTaywpovvtot anevbeiog ota 1010 ke@dAaio 610 Aoyaplacuod
«OVVOALAYLOTIKES OLOQPOPESY.

Vv mePInTon Tov €va, VOLIGHOTIKO oTolyEglo, amotedel uépog g Kabapng emévovong oto eEMTEPIKO Kot
glval oe VOLUGHO, SLOPOPETIKO ammd TO €VPD N TO VOUIGUO TNG HOVAdOS 6T0 e£@TEPIKO, Ol TPOKOTTOVOES
GUVOAAQYUATIKEG SLOPOPEG GTOVG OTOUIKODS IGOAOYIOHOVS, Katd v evomoinon Ba avayvopilovtol oty
kaBapn Oéon.

Katd v ndinon pog t€tolng oAlodamig OKOVOLUKNG HOVASaS, ot &V AOY® CUVOAAOYLOTIKEG OLOPOPES
KOTOY®POVVTOL GTO. OTOTEAECUOTO MO LEPOG TOV KEPOOVG N TG Cnpiag amd v TdAnon. H tuyxdv vrepatio
KOl Ol OVOTPOGOPHOYES o€ eDAoYeG 0&leg mOL TPOKLITOVY KOTA TNV €E0ryopd LOG AAAOSOTNG OLKOVOLLLKNG
HOVAdAG avTIHETOTILOVTAL AOYIOTIKA OTTMG OAO TG TEPLOVGLOKA OTOLYEID KOl VITOYPEDCELS TNG OAAOSUTNG
HLOVASOG KO LETOTPETOVTIAL LLE TNV GUVOAAAYLOTIKY] 1GOTIiA TNG NUEPOUNVIOG IGOAOYIGLOD.

(?) Ayopés Kot mWAGEIS KAVOVIKIS TAPAOOGHS
O Ophog kataympel OAES TIG GUVAALAYEC 0yopags e Bdon tnv nuepounvia cuverdoyng (trade date).

(0) Zopynpiopds

H amewdvion o115 0WKOVOUIKEG KATOGTAGEG TOL kaBapod 7OGOD 7OV TPOKVATEL ONO CLUYNPIOUO
YPMUOTOOTKOVOUIKMY TEPLOVCIOKMV CTOWXEIMV Kol VROYPEMCEMV EMITPEMETAL, HOVO €POGOV vOioTOTOL
SLUPOTIKO JIKOIOUE TOV EMTPENEL TO CLUUYNQIGHO TV TOCMV 1oV £YOouV Kataympndel kot mopdiinio
Vrapyel mpobeon &ite Yo TAVTOYPOVO SLUKAVOVICUO TOV GUVOAKOD TTOGOL TOGO TOL YPNLLOTOOLKOVOLLKOD
TMEPLOVOLOKOV GTOLYEIOV OGO KAl TNG VIOYPEMONG AVTIGTOLYO £1TE Y10 SaKAVOVIGHO TOL KoBopoh mocoh mov
TPOKVITEL LETA TO SUUYNPLOULO.
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(¢) Xpnuarooixovouikd meplovelakd ototysio 6T 040N alia HEGw amoTELEGUATOV

O)a ToL XPMULOTOOKOVOLKE TTEPLOVOLOKE GTOLYELD, TO OO0l EITE AMOKTMVTOL [LE OKOTO TNV EMITEVEN KEPSOVG
amd Ppoyvypovieg SOKLVUAVOES TOV TIUOV TOVG, &ite yopaktnpilovior ¢ tétol omd T Atoiknon,
EVTAOOOVTOL OT1] €V AOY® KoTnyopia, 1 ool dtakpivetal 6T akdAovbeg dVo vIToKaTyopies:

(i) A&oypagpa yia eumopikovs cKomovg

Ta a&dypoaeo yoo gUmTOPKoDS GKOTOVS TOL aPOopovV afloypaga (OTmMG HETOYXES, YXPEOYPOPO, LHepidta
apotfaiov kepaiaimv Kot Aol a&tdypapa), To Onoln £iTe AMOKTMOVTIOL LE GKOTO TNV enitevén K€EPSOLS amd
Bpayvyxpovieg SloKLUAVOES, TOV TIUMOV TOVG, €iTe AmOTEAOVV HEPOG €VOG YAPTOQLAOKIOL TO omoio
yopoxtnpileton and pio tdon enitevéng Ppoyvypoviov KepdmV.

Ta a&oypapo yoo eUmOpKOV OKOTOVS KoTaympovvtal apykd oto kdotog Ktnong tovg. To éE€oda
eMeVOVoEMV TTOL EYovV Ta&vounBel Yo EUTOPIKOVG GKOTOVG OV KEPUANOTOLOUVTOL OAAG KOTOY®POUVTUL
Katevleioy 6TOV AOYUPIAGHO OTOTEAECUATOV YpHone. Metayevéotepa TG apYIKNG KATAYMPNONG TOVS, TO
a&l0ypapa. Yo EPLTOPIKOVG GKOTOVG AOTLOVTAL 6TV €0Aoyn a&io Tovg.

(iy) Aéioypaga ce evioyn adia uécw amoteieoudTmy

O Ophog dvvatot va Ta&vopel 0Tol0dMTOTE YPTLLUTOOIKOVOLUKO GTOLYEID, KOTA TNV 0PYIKT KATOYMPTON TOV,
®G YPNLULOTOOIKOVOLKO HECO OTOTYMUEVO GTNV €DA0YT a&io TOL pécw TV amoterespdTov, pe egaipeon Tig
EMEVOVOELG GE LETOYLKOVG TITAOVS, 01 OTTO{0L OEV SLUTPAYLATEDOVTOL GE OPYOVMUEVT] OyOPE KOL TV OTOiV 1)
g0hoyn a&la dev pmopel va Tpocsdiopiotel a&omioTa OTov:

o) omoAeipel 1 HELOVEL CNUOVTIKE (o avakolovBio oty empétpnon | v avayvapion (Oplopéves PopEg
avaQEPOLEV] G «AOYLOTIKY Slapopomoincn») mov Ba TPOEKLTTE Amd TNV EMUETPNON TOV TEPLOVCLUKDV
GTOEI®V 1) VTOYPEDCE®V 1] TNV AVAYVAPLoT TOV KEPIMV Kot {NUidv enl avtdv oe dtapopeTiké PAcES 1)

B) o opdda TEPIOVGIOKAOY GTOLEIDV, YPTLOTOOIKOVOUIK®OY VTOYPEDCEMY 1 KOl TOV OO TUYYOVEL
dwyeipiong kot n amddoon g afloroyeitor o eminedo €vAoyNg aflag, GOUPOVE HE TNV TEKUNPLOUEV
oTpaTnYIK Stoxelplong KvdOvav 1 emevoloemV Kot 1 TANPOPOPNGCT OYETIKA UE TNV OUAdQ TapEYETaL
E0MTEPIKA GE QVTO TO €Minedo ot Atoiknon.

Ta mpaypotoromndévio k€pdn kot {nuég and ) dudbeon 1 e€oyopd TV avoTép® agldYpaPOv oAAG Kol T
amotiodpeve KEPON M {nuég mov mTpokvTTOVY amd HeTOPOAEG 6T €VAOYT a&io TOVC, KATAXMPOVVTOL GTOV
Aoyaploopd amoteheopdtov yprions. To €00da omd TOKOLE Kol PEPICUOTO TOL OEOPOLY To &V AOY®
a&l0Ypapa, KOToY®POVVTOL GTOV AOYUPLICHO OTOTELECLATMV YPNOTS.

(67) Engvovosic 6€ Yp1LoTOOTKOVOUIKA TEPLOVOLUKA GTOVYE D

To yoaptopvidxio enevdicewv tepthappdvet TitAovg Tov ta&vopodvon eite g dtabéoiol Tpog TdANCN glte
¢ drakpatovpevol péxpt ) AEN PBaoel tov tpobécenv ¢ doiknong tov OpiAov KoTd TV NUEPOUNVia
ayopag tov TitAwv. Ot 0yopés Kol TOANCELS TOV TITAOV QVTOV KATAY®POVVIOL GTIG OIKOVOMIKEG KOTOOTUCELS
amod TV NUEPOUN VIO GUVOAAAYNG, 1| OO0 OVTIGTOLXEL OTNV MEpouNVia. KoTd TV omoia 0 Opidog decpevetan
VO AyOPAGCEL 1] VO TOANGEL TO TEPLOVOLOKO GTOUYEID.

(i) A&dypago hebiopa Tpog O ON

Ot dwBéoyol TPog TAOANCT TITAOL KOTOY®POLVTOL Opylkd otnv o&lo KTHoNG TOovg, oIV omoid
mepAapfAvovTal Kot ot damdves GuvaAAaynG. MetayevéoTepa OmOTILAVTAL 6TV gVA0YT a&ia TOVG.

H goloyn o&la tov d100éciuov Tpog TdOANCT TITA®V, TOL STPAYUATEDOVIOL GE OPYOVOUEVEG OyOPES,
mpoodlopiletal katd TEPImT®ON Omd TIWEC TOV TOPEXOVIOL OO TG GCLYKEKPULEVES OYOPES, OmO
Slmpayprotevtés a&oypaemv 1 and HovtéAa TpoeEOPANONG LEAAOVTIIKOV TOUELNK®OV PO®V. AVOQOPIKA e
TOVG JOEGLOVG TTPOG TAOANOT] HETOYXKOVS TITAOVG, Ol Omoiol dgv SOMPOYLATEVOVTIOL GE OPYOVMOUEVES
ayopéc, 1 €0Aoyn a&io Tovg TpocdopileTol pe EPUPUOYT ATOOEKTMOV TEXVIKOV AMOTIUNONG, OTMG Ot deikTeg
«eo®TePIKN o&io PETOYDV TPOG KEPON» Kol «ec®mTEPIKN 0&io. HETOYDV TPog Kabapés TapelaKég poéc», ol
omoiot mpooapudlovior KaTdAANAo TPOKEWEVOL Vo ANeBobV vrdyn ot emPEPOVS 131oUTEPOTNTES TMOV
EKOOTMOV TOV OVAOTEP® TITA®V.

Ta pn mpoypatomomBévia képdn kot {nuieg mov mpokvmATOLY OO HeTAPOAEC Tng €dAoyng a&iag TmV
Sobéciumv TPog TAOANGOT TITA®V KOTOX®POOVTOL GTO (O10 KEQAAOLL, LETA TNV APAIPEST TOV POPOV TOV TOVG
avahoyetl (6mov amarteitat), £¢ OTOV Ol GLYKEKPEVOL Tithol TAnBovv, eiompoyfodv 1 datebodv pe
omolodNTote AAAO TPOTO M £mG OTOL dramoTmhel OTL VILAPYEL amopeimon g agiog Tovg.

Ot dBécior mpog mmANoN tithot givar duvotdv vo TANBoOV mpokeévoy va kaAveBovv avdykeg
PELOTOTNTOG 1 VO AVTIHETOTIGHOVV LeTAPOAES OTO EMTOKIA KOU TIG THEG TOVG. XTN MEPITTOOT OTOL €vog
dwbéopnog mpog mdANoN Tithog moleiton M voeiototor amopeiowon g afiog TOv, T COPELUEVA N
mpaypatonomBévra képdn N Cnpiec mov meprhapPdvovratl ota idta kepdioto Kol a@opodv T0 GLYKEKPILEVO
titho a&loypogo, petaépovtal omd To 1010 KEQAANLN GTN KOTAOTOOT AOYAPlocHod oanoteleopdtov. Tao
KEPOM Kat Cnpieg wov TPOKVTTOVY KATE T TOANGT T®V SL0BECIUL®MY TPOG TOANGN TiTA®V Tpoacdiopilovtat pe
™ péBodo Tov KLAMOUEVOL HEGOV GTAOLIKOD KOGTOVG,.



Emoto Agitio 2006 63

(ii) Emevévoeic kpatovpeveg péxpr ™ Mén

Ot drakpatodpevol péypt tn ANéEn tithot mepiiapPdvouvv titAovg otafepod Kot KUUOIVOUEVOD ETLTOKIOV, Yo
ToVG 0moiovg VIAP)EL, amd T dtoiknon Tov Opilov, TPodHeon Kat KAVOTNTO dLAPKOVG KATOYNG TOVG HEXPL TNV
nuepounvia AnEng tovg. Ot dakpatodpevol péxpt ™ AREN Tithot, Kotoywpobviol oty anocBéoiun agio
Tovg epaprolovtog ™ nEBOdO TOL TPAYLUTIKOD EMTOKIOV, LETE TNV APAIPEST OTOLOCONTOTE GYNLaTIcOEicag
mpoOPAeynG vy omopeimon g o&lag tovg. EmmAéov, o vmoloywopdg g amooPéoung afiog evog
dtakpatovpevoy péypt T AEN tithov, TepthapPavel omotadnmote vép (premium) 1 vd (discount) To dptio
Spopd TPOEKLYE KATE TNV MULEPOUN VIO ATOKTNONG TOV, TAEOV TV ££60®MV GUVOAAAYTG.

‘Evag tithog Bempeitar Ott éyel vmootel amopeiwon g a&lag O6tav 1 Aoywotikr| o&io vmepPoivel v
avaktion a&la Tov kot vrapyovv Pdoipes evdeilelg 6Tt 1 TTdon ™G aflag Tov €yl PTACEL OE TETO0
eninedo mov KOOGTA PN EQIKT] TNV OVAKTINOY TOL EMEVOLUEVOL Kepalaiov o©To £yyvg péAdov. Ta
YPNIUOTOOIKOVOUIKG TEPLOVGLUKA GTOLXEID TO. OOl OTOTIUMVTOL 6TV omocPéciun a&io Tovg, T0 ToG ™G
Ouag amd amopeimon g a&iag Tovg, vroloyiletatl g 1 dtapopd petald g AoYioTiKNG a&iog TOLG Kot TG
Tapovoag 050G TOV OVOUEVOUEVOV UEALOVIIKOV TOUEINKOV PO®V, TPOEEOQANUEVOV LE TO TPUYUATIKO
EMTOKIO TOV YPNHOTOOIKOVOUIKOD TEPIOVGLOKOD GTOLYEIOV. Q¢ avakTHGIUN 0&io TOV YPTUATOOIKOVOUIKMY
TEPLOVGLOKDV GTOLYEIMV, TOL OTTOIA SLOTPUYLLATEDOVTOL GE OPYUVOUEVEG OYOPES KOl OTOTLOVTOL GTIV EDA0YT
a&lo Tovg, Bempeitar 1 mapovca a&io TOV aVOLEVOUEVOV HEAAOVTIIKOV TOUOK®V podV TPoeLo@Anuévay e
TO TPEYOV EMTOKIO TNG OyOpds 7OV IoYVEL YO YPMLUAUTOOUKOVOULKO TEPLOVGLOKA GTOLEID e OUOEN
XOPOKTNPLOTIKA. Avtifeta, 1 avaktioyn a&io TV XP1LOTOOIKOVOUK®OVY TEPLOVCLOK®Y GTOlXEl®YV, To omoia
dgv JOMPAYULATEDOVIOL GE OPYOVOUEVES OYOPES, TPOGOOPILETaL [LE EPAPLOYY] AVAYVOPICUEVOV TEYVIKMV
oamotiunong.

Ta éc0d0 0md TOKOVS Kot LEPIOLLATO TOV APOPOLY OELGYPAP ETEVOIVCEMV, KATAYMPOVVTOL GTOV AOYOPLAGLLO
QTOTEAEGUATOV YPNOTG.

($) AcopalicTiipia coufolaio

Egpapuoyi AIIXIT 4: O Opiog xaw 1 Mntpiki Etarpia viobémoay to ATIXIT 4 omd v 1" lavovapiov 2005,
omoTe Kot £ywve 1 TagvOUnon TV CUUPOANIMV GE UGPIAGTIPIN KOl GE YPTLLOTOOUKOVOLKE cUUPBOAaLo Kot 1)
a&LoAGYN o TG EMAPKELNG TOV ACPAACTIKOV TPOPAEYEDV.

Alaympiouos ypyuatootkovouikos Kivovvov twv acpoailetypiov coufolaiowv: H Etapila spappolovtog
TG Std&etg Tov AIIXIT 4 devipynoe dwyopiopd tov cupforaimv G 6€ AcPAACTAPL CLLPOANLN KOl GE
YPNLLOTOOIKOVOLIKE GULLBOAOLAL.

TG MEPMTTMGES OMOL  GE  OOQOAGOTNPO  GLUPOAOIO  VIAPYEL TOVTOXPOVO  OCPAMOTIKOG KOl
YPNUATOOIKOVOULKOG Kivouvog, o Oplog dev €xel mpofel 010 day®PIoUO TOV XPTIOTOOIKOVOLLKOD KIvOHVOU
TV cvpforaiov kabdcov kpiBnkay 4Tt eivar acpaiotiplo copforata.

Acoaiiotiipla cvufiolala givol ekeiva o cOUPOANLO e TO OO0 LETAPEPETAL CTLOVTIKOS OCPAAIGTIKOG
kivduvog omd tov aceaildpevo oty aceailotiki Etapia kot 6mov 1 aceaiotiky Etapio anodéyetor va
amolnuoocel tov aopailopevo og mepintwon enélevong kabopiopévov aféfaiov peAAoviikov cupPavTog
mov emnpedletl apvntikd tov aceoildpevo. O aceatotikds Kivouvog ivar onuavtikdg 6tav kot povov otov
éva aocpallopevo copfav Ba pmopovce va avaykdoel v aceolotiky] Etapio va katafdiel onpoviikés
emmAéov mapoyés. Or emmiéov mapoyés ovagépovior o€ mood mov vmepPaivovv ekeiva mov Ba MTav
kataPAnNTéa ov 0 acQAMGHEVOS Kivouvog dgv giye eméNDetL.

‘Eva. oopuforato mov ekbéter v acpoahotikn Etailpio oe ypnpoatookovopkd kivouvo ympig onpavtikd
acPAACTIKO Kivduvo, dev glval aopaiiotiplo cvpforato. Kdamowo copuforaio ekbétovv v Etapio oe
YPMNMUOTOOIKOVOULKO KIVOLVO TPOGHETO TOL CTUAVTIKOD 0CPAAIGTIKOD KIVOUVOU.

Ta acpolotmipla coppodrato TaEvopovvtal e dVo Katnyopleg aviioyo pe tn OGN TOV AGPAMGUEVOL
Kvdvvov.

(i) Acpairotipra Zopporara Zong
Ta acearictipla copporawe {ong aoeoiilovv KOTO HEYAAO TOGOGTO YEYOVOTO, KOTG TN OLOPKELN HLOG

pakpag meptodov. To oyetikd acediotpa avayvopifoviar w¢ écoda dtav kabiotavral amotntd ond Tov
aceaAilopevo. Ta acediotpa anekovilovol ympic ™ peimon Ady® avaloyovs®mv Tpoundeidy.
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10 VPIOTAUEVE, GUUPOAALN SEV VITAPYOVY EVODUATOUEVO TTOPAYDYCL.

Hapadocroxd copforara

Yy katnyopio avth meptiapPavovtat ta cvpforaio mov €kdidel  Etarpia yio tnv kdAvoym tov Kivdvvov
Bavdrov, 1606PwV Tapoydv, cLVTAEE®V, OVIKAVOTNTOG, OTUYXNUATOV, TPOYPOUUNdTOV acbeveiog 1000 o€
ATOLUKT] OGO Kol 6€ opadikn Pdon.

Aogaiiotipio Zopfolaio. Zwng ue yopoxtnplotikd mpocipetikic oopuetoyns oo képon: O KOplog 0yKog Tmv
TAPASOCLOK®V AcQOMGTNPimV cvpforaimv (oNG TEPLEXEL YOPOKTNPIOTIKA TPOUIPETIKNG CGLUUETOYNS OTO
képdn (DPF) enedn o acporlduevog duvator va AdPet mpdoheta opéAn mépav avtdv mov gyyvdrtal To
oupupdrato, To Hyog TV OTOIMV Kot 1 ¥POVIKN OTIYUN TG KATAPOANG TOVG £YKELTAL 0TI SLOKPLTIKY EVYEPELL
¢ Etapiag oe cuvdvacud pe tovg 6povg kabe copPoraiov Kot pe tnv amddoon TV emevOVCE®Y TNG
Etapiog mov avtiotoyobv otig ac@ariotikég TpoPréyelg Longc.

Aogaliotipio. Zvuforaio Zwne ywpic yopoKTHPLOTIKG TPOCIPETIKIS OVUUETOYNS oTo. KkEPOn:Y GIoTAVTOL
aceariotiple cvpforato {oNg YPIG YUpUKTNPIOTIKY TPOULPETIKNG CUUUETOXNG OTO KEPOT TO VYOG TMV
omoimv dgv KPIVETOL OCNUAVTIKO GE GYEOT| LLE TO GLVOALKO VYOS TOL GLVOAOV TV GUUBOANIMV.

Toppoéiore Y10 Aoyoplacpé 0cQAMGREVOY (MG TOV Ol AGQPUAGUEVOL PEPOVY TOV YPILATOOIKOVOITKO
kivouvo (Unit Linked)

Xpnuotootkovoptkd cupfolote eivar avtd o OmOlol LETAPEPOLV TOV YPNUATOOIKOVOULKO KivOuvo GTOV
Kkatoyo tov cupPoraiov. To coufolata CVTA UETAPEPOLY YPTUATOOIKOVOLIKO KIVOUVO GTOV KATOYO TOL
ovpporaiov, aAld Tovtdypova N aoporiotikny Etaupio avaiappdver v kdAvymn pe v gyydmon pépovg tov
APNHOTOOIKOVOUIKOD KvdOvov. Tavtdypova eumeptéyovv Kot ONUOVIIKO 0o@oAMoTIKO Kivouvo (kdAvym
Bavdtov, avikovotnTag, aTVYNUATOV Kot acbeveiog).

(i) Acpaiotipro Zopporare Znypiov

Ta aopdiotpa Tov cupPorainv (npuidv avayvopiloviol og £60da (0ed0VAEVUEVE ACPAAMOTPA) OVOAOYLKE
pe v mepiodo ddpkelag Tov aceaiotnpiov cvpPforaiov. Kotd v muepounvie kAewsipotog tov
OKOVOLIKMV KATACTACE®V TO TGO TMV KatoxwpnBéviav aceoiictpov mov avoloyel 610 €mOUEVO 1 oT
enOpEVO, €N pETAQEPETOL 0T0 omdbepa pn dedovigvpévav aceolictpov. Ta acediiotpa ometkovilovtan
KOPIig TV HEIOT TOV aVOAOYOVCHY TPOUNDELdDY.

210 VPIOTALEVE GUUPOAALN DEV VTTAPYOVY EVODUATOUEVO TOPAYDYCL.

Aopatiotipio. Zoufioraia Znuiwv — Aotikig evfovic Avtokivitov: Xty Kotnyopio avt neptiappdavovtal o
ouppdrate IOV KAADTTOLY TOV KIVOLVO TNG AGTIKNG EVBVYNG LTOKIVATMV.

Aogpaiiotipio. Zvuforaio Znucv — Iopog: Tnv kotmyopio avt meplopfdvovtol o cupforcio Tov
KaAOTTTOUY TOV Kivduvo NG TUPKOYdG, GEIGHOD Kot KAOTNG.

Aogpaiiotipio Zouforaio Znuiov — Aoimav kAadwv: v Katnyopio vt mepthapfdavovtorl ta cupfoiata
OV KOADTTOLV TOV KivOUVO YEPOOI®V OYNUAT®V, HETAPOPAOV, YEVIKNG OOTIKNG €vhhvig, TOTOGE®V,
gyyvnoeav, Bondeiag, cKapdV, TANPOUATOV KoL AOUTA.

(m) Xpnuarooikovouixd coufiolaio

Ouadixa Erevovtina Zoufiolara (Deposit Administration Funds): Eivox 1 opadikn aogdiion pe v onoia
GUUPOVEITAL ETEVOVTIKT SloelploTiKn acpditon (Aoyaplaoidg dwayeipong Kepaiaiov), 6TOL 1 TAPOYN TOV
aoQaAloT) KotofdiAleton €ite pe TNV, Y0 OTOONTOTE AOYO, OMOYMPNGCN TOL OACPUAIGUEVOL-UEAOVS TNG
opddag omd v epyacia tov gite pe T cvumApwor optopévne nikioc. H aceaiotikr Etaipio katapdiiet
TNV TOPOYN OTO HETPO TNG EMAPKELNS TOL AOYaPLacHOV dlayelpiong keparaiov. Xe mepinmtmon un eTOPKELOS
TOV AOYOPLOGHoD, 0 dikaovyog dev &yl a&iowon katd g aceolotikng Etapiag. H dwayegipion tov
Aoyaplacpov yivetal gite amd v aceaiotiky Etaipio katd v ehevbepn BodAnon g M pe vodel&n tov
Mzt g aoediiong, eite and to AqmTn ¢ aoediong. H evbovn g aceahotikng Etapiog Afyetl pe v
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eEAVTANON TOL AOYOPLOCHOD €6TM KOl oV 1) COUPOCT HE TN HOPOT| EXEVOVTIKNG OLOYEPIOTIKNG AGQPAMONG
&xel \M&el vopitepoa.

() 'Eéoda Ilpockrnong

Ot mpounBeteg kot to dAla €£0da TPOSKTNONG TOGO TV VEOV CUUPOANIOV OGO KOl TMV OVOVEDGEWDV TOL
avaAoyoOv otV endpevn ypron oanewkoviovtal 6to Aoyaplacud tov Evepyntikov «Ilpopnfeteg kot dAia
€€000 TOPOY®YNG EMOUEVOV YPNOEDVY KOl KOTOVELOVTOL OTIS YPNOES avOiAoyo He TN OpKEW TMV
acpaiiotnpiov copforaiov.

(1) AcpalioTikés mpofléyels

AcoloTikég TpoPréyelg givar ot kaBapég cupuPaticég VITOYPEMOELG TG AcPaAloTIKNG Etaupiog ot omoieg
yalovv amd To 0oPAAIGTIPLO CUUBOALOL.

Ot a6QaMOTIKEG TTPOPAEYELG AVOADOVTOL OTIG AKOAOVDEG KLPLOTEPES KT YOpies:

Mobnuazikés mpofidwerg: mepllopfdavoov to pobnpotikd amdbepo tov  aceolotpiov {ofg Kot
KEPAAOOTOMGEMS KOl €fval 1 S1Popd TOL TPOKVITEL KATE TNV NUEPOUNVIN KAEIGILATOS TOV OIKOVOULIK®V
KOTOOTAGEDV HETOED NG Topovoag a&iog TV XPNUATIKOV VTOXPEDCEMY TOL EXEL AVOAAPEL 1 ACOOAOTIKT
Etopio yio kdbe ovpPoroo aoporicemg {ong, ovpmeptiapfovopévov Kot Tov amofEpatog Tov Un
StovepnBévtov 6ToVG AGPAMGHEVOLS KEPODV, Kol NG mapovoas atlag Tov kabapdv acEOAMGTPOV 7OV
opetovtan amd Tov aopaiiopévo kat eival katafAntéa oty acealotikn Etapila péoa ota emdpeva €. H
dwpopd avt vmoloyiletor pe avoloylotikés peBodovg pe Paon tig dwrdtelg g 85538/7254/1970
amogacns oe cuvdvacpd pe v K3-3974/11.10.1999 andeoon tov Ymovpyod Avamtuéng 1 TG avtioTolyEeg
S10TAEELS OV 1GYVOVV OTIC ¥DPES OOV dPAGTNPLOTOLOVVTOL Ol BuyaTpiKés.

Ilpofiéwers yio un oedovievuéva acpdlioTpo: TEPIAOUPAVOLY TNV OVOAOYIH TOV EYYEYPUUUEVOV
AGQAAIGTP®V TOV APOPOVY TIC EMOUEVEG YPNOELS TV CLUPOANIOV OV €ival og 1oYD KATA TNV MUEPOUNVIN
KAEIGILOTOG TV OIKOVOLUK®DV KOTUGTAGEDV.

Amobeua Kivovvaw ce Ioyv: apopd v mpdchetn mpdPfreym n omoia oynpotiletar KoTd v nuepopnvia
KAEIGILOTOG TOV OKOVOUK®OV KOTAGTACE®V OTav TO amdbepa TV U1 Se00VAEVUEVOV OCQUAICTPOV Kot
SIKOLOUATOV eKTIHATOL OTL OV emopkel Yo TV KAALY™N TV mpoPAenduevov (nuov kot e£6dwv Tmv
acpaiiotnpiov copBolainv 6 oY1 TV NUEPOUNVIO VTY.

Ilpopfiéyers yia exkpepeis amolnuidcerg: sival ekeiveg mov oynuotiloviol v nuepounvio KAEIGILATOG TV
OIKOVOLIK®V KATAGTAGE®Y, Yo, TNV TANPN KAALYT TOV VIOYPEDCEDY OO UOPUAIGTIKODS KIVOUVOUG, TOL
&yovv eméABel péypl TNV MUEPOUNVIO KAEIGILATOS TOV IGOAOYIOHOV, AVEEQPTNTMS TOV €hv €xovv N Oyl
dNAmBet, Y10 Tovg omoiovg 6ev Exovv KataPAnOel Ta GYETIKA TOGEH TOV UOPAACTIKOV aTOlNUMOCEDY KOl TOV
ouvoe®V e£00wV 1 dev €xel TPOGdIOPLoTEL TO OKPIPEG VYOS TOVG 1 apelofnteitan 1 éktacn Tng evbvvng g
ACPAMOTIKNG emyelpnoems. To Vyog g exTyovpevng npoPisyng mpocdiopiletor pe Paon tig dabéotpeg
TANPOPOpPieg TNV NUEPOUNVIL CHVTAENG TOV OIKOVOLUK®DY KOTOGTAGEMV OTMS TPOYLATOYVOLOCVVES, 1TPLKES
ekBéoelg, S1kaoTIKEG amOPACELS.

Emiong, ot mpoPAéyelg v exkpepels anolnumocelg meptrappdvovv kot to amddepa yo {nuég mov €xovv
ovouPet ko dev éyovv avayyelbel oty aceailotiky Etopla kotd v muepounvia kiewsipotoc tov
owovopik@v kotootdoemv (I.B.N.R). O vmoloyiopdg yiveron pe Baon v K3-3974/11.10.1999 amdépaon
OV YZOupyoL AVATTLENG 1 TIS OVTIGTOLXES OLOTAEELS OV LOYVOLV GTIS YDPES OTOL dPUCTNPLOTOLOVVTOL Ol
BuyoTpiicés.

Ewwodtepa yi Tov kAGdo Actikng EvBovng Avtokwvitov, 1o amdbepo Exkpepdv Znuiov g Mntpiknig
vroloyiletar cvppova pe v v’ apldpn.K3-3975/11.10.1999 andeacn tov Ymovpysiov Avamtvéng Kot
epappoletar  HEB0S0G TOV KATAUANYEL GTO LEYOAVTEPO TOGOH ATOBELOTOG.

IDnppwties mapoyés: €lval ol AGQPOMOTIKEG TOPOYEG TOL OPEIAOVIOL GTOVG OCQUAGUEVOLG KOl Yo
dtpopovg Adyoug dev £xovv eE0pAnDOel pnéypt TNV NuepouNVia KAEIGIHLOTOG TV OIKOVOUK®OV KATACTACE®V.

Tlpofiéyeis yia acpalicels s 6mov 01 acPAlIGUEVOL PEPOVY TOV YPIUATOOIKOVOUIKS KivOvvo: gival Ol
mpofAéyelg mov mpoopilovtor ylo vo. KOADWOLV OVOANWELS VIOYPEMCEDY NG AcEOAGTIKNS Etarpiag, ot
omoleg cLVOEoVTOL e YPNHLOTOOKOVOUIKG Héca oTo mAaicla cvpfdcemv Cone, tov omoimv m agio | N
amodoon kabopiletar oe cUVAPTNON LE ETEVOVGELS, Y10 TIG OTTOIEC 1) ETULPIO. PEPEL TOV AGPAAIGTIKO KiVOLVO
KaOdG Kot ToV KIVOLVO TOL EYYUT|UEVOL TEYVIKOD ETITOKIOV.
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H extiunon tov acpalictikdy mpofiéyewy devepyeital Kotd v nuepounvic. oHvia&ng OKOVOUIK®Y
KOTOOTAGE®DY, COLPOVO LE TIC TPOPAETOUEVES 0PYEG KOL KAVOVES OTOTIUNONG VA KOTNYopio. OGQPUAIGTIKNG
mpoOPAeynG.  Inueidvetar 6Tl @G PACT VTOAOYICHOD TOV ACQUMOTIKOV TPoPAéyemv Aopfdvoviar ot
Sdtdéelg tov oydovra Nopov 400/1970 ommg ovtdg €xet dlopopembel edg onpepa, 1 TG OVTIGTOUXES
S0TAEELS TTOV 1oYDOVY OTIC YDPES OTTOV SPACTNPLOTOLOVVTAL Ol BUYUTPIKEG, GE GUVOLACUO LE TIG STAEELS
Tov AIIXIT 4 «Acpoiotiplo ZopPforatoy, ot omoieg meptiapPdvoviorl oe ELOUEVES TAPAYPEPOVG.

H d1apopd tov acpalictik@y npofléwemv (avEnon / pueiwon) oe oyéon Le mponyoOUEV OTOTINGY TOVG,
LETOPEPETAL GTOVG AOYOPLUCLOVS OTOTEAECUATOV XPIoNG OGOV 0popd TS avaroyodoeg TpoPréyelg eni 1diog
Kkpatnong s Etaploc, to 6 vrolouro mocd HeTaPEPETAL GE YPEDOT| TOV OVIUCPUACTOV, GCOHE®VA [LE OGO
mpoPAénovial and TG AvVIaoPUMOTIKES GUUPACEL.

E&aipeon amoteAovv pOVo 01 TEPIMTMOGELS TV acPaAMoTnpinv cvopuBolainy Tov gival Gueca cuvdoedepéva, e
ototyeio. Tov Evepyntikod (Unit Linked) 6mov and v tpéyovca aio avtdv mpokdmrovy kEpoN M (npieg
KaTé TNV amoTipnon Tov otoyginv Tov gvepyntikov Tv Unit Linked g acpaiotiknig Etapiog mov éyovv
Gpeomn enidpacn oTo VYOS TOV ACQOAMCTIKOV TPOPAEYEDVY. XTI TEPWITMOELG AVTEG 1) ac@oAMoTikn Etaipia
avampocapurolel Tig ao@uAoTIkEG TpoPAévelg 160Tooa e To. PN pevotonomBévia képdn M Inpég amd
AOTIUNGON KOl 1 TPOKLTTOVCH OPOPH TOV CCPIAISTIKGOV TPOPAEYEDV HETAPEPETAL  OTN KOTAOTAOM
AOYOPLOGLOD OTOTELECUATOV.

Eieyyog emaprelos acpaliotik@y arnolsudarmv: O Oplog devepyel o Kabe nuepopunvia KAEGiLatog TV
OLKOVOUIK®V KOTOGTAGEDV EAEYYO EMAPKELNG TOV ACQUAISTIKOV Tov amobepdtov (“Liability Adequacy
Test”), coppova pe to AIIXII 4, ¥pnOLLOTOIDOVTOS TPEXOVCES EKTIUNCELS TOV LEALOVTIKAV TAUEWKDV POMV
TOV 06QUMoTPioV cuUPBoANI®Y TOL KHOMG KAl TOV GYETIKOY £E0SMV TOPAY®YNS.

YV mEPITTOoN TOL Ol TPOKVLITOVGEG OO TOV EAEYXO EMAPKEWG TOV OCPUAICTIKOV 0mofepdtmv
vroypedoelg tov Opihov vrepPaivovv o ao@olotikd amobfépate wov €yovv vmoloyichei Pdoel tov
1oyvovTog VopoBeTiko TAdLsiov, 1) enttpdcdetn TpoPrewn avéavel Ta amofEépaTe TmV KAAO®Y TOVG 0T010VG
apopd Kot eMPapOVEL TO ATOTEAEGHOTO TG XPNONG Y10 TIV OTTOL0L JLEVEPYELTAL O EAEYYOG.

() Avracopaiictikés Loufdoelg

Ta o@éln mov Aappaver m aopoiiotiky Etapia and 11 avtac@arotikés cuppdosig mov £xel cuvayel
avayvopilovtor o¢ otoryelo gvepyntikod «Amotioels amd Aviac@oAloTésy. Ot VTOYPEDCELS TPOS TOVG
AVTOGPOALGTEG APOPOVV KUPIWS TO OPEIAOLEVO OVTAGPAMGTPC.

H Etopio e€etdlel av ol amattioglg and aviac@oAoTEG EYOVV VITOOTEL AMOUEION KOTG TNV NUEPOUNVia
KAEIGIOTOG TMV OIKOVOLK®OVY TNG KOTUOTAGEMV, LEIMVEL TN AoYIoTIKT a&io TOVg avaloymg Kol avayvopilet
™ {nuio. amopeioong ota omoteléopoto. Mio amaitnon amd avIooEUAIoT ivol OTOUEIOUEVT) OTOV KoL
povov otav:

(0) VEPYOVV AVTIKEUEVIKEG OTOJEIEELS, (OC OTMOTELEGLLA YEYOVOTOG TOV GLVEPT LETA TNV OPYIKT OVayVMPLoT|
g omaitnong, 0Tt n Etapia evdéyetar va unv elompdéel ohOKANPO TO0 TOGO OV TOL AVOAOYEL COUPOVO [LE
TOVG OpovG ToL GLpPoiaiov Kot

(B) to yeyovog avtd €xet allomota peTprioun enidpacn ota mocd to onoia 1 Etarpia Ba eiompdéet and tov
OVTOCQOUALOTY.

() ATQITHGEIS KATA YPEWOTAOV ACPIAIGTPOY

Ol OmOITNOEL KOTO YPEDCTOV AGQAAGTP®V TEPLOUPAVOVY AGQEAMOTPO OO TEAAUTEG, GUVEPYATEG ME
dwaimpo giompabng kot enidikeg vroBéoelg. O Ophog éxel kataptioet CUUPACELS YO TV TOPOYT| TLGTOONG
¥POVOL GTOVG cuvepPYdTeg Yo TNV elomposn TV ac@oAMoTp@V. Ot EIGTPAEELS TOV AGPAMOTPOV YEVIKA
TPUYLLOTOTOLOVVTOL LLE TOVG ACPAAIGUEVOVG e PLECT dtdpKela elompadng eEnvra nuépeg amd v £kdoon TV
cupporaiev. Ot ATOITNOES KOTA YPEMCTMV OAGPAMOTPOV KATAUYMPOVVTOL GTIC OIKOVOULKEG KATAGTAGELS TNV
nuepopnvia éxdoong tov Aceoiotnpiov Zvpufoiaionv.

(n) Ilpofiéyers yia amoucicvon s adiag Ty ypewoTdy acpalicTpwy
[IpdéPreym yio amopeioon g aiog pog amaitnong oynuatifetoal 6tav vadpyovv Pactiueg evdei&elg 6Tl 0

Ophog dev mpoKeLToL vo EI6TPAEEL TO GOVOAD TMV OTOITCEMY TOV EIVOL ATOLTNTA 6T TANICLN TNG COUPAONG
KOl GOUOOVA [LE TOVG OPYLKOVS OPOVG TNG.
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O Ophog e&etalet eav vapyovv Baoiueg evoeiEels yia mbavég (nuieg 610 YOPTOPVANKIO OTUTNOE®Y KOTA
neratdv. Mio araitnon vrokertol o€ anopginon g agiog g 6tav GOUP@VE. e TOVG OPOVG TG cOUPaoTg,
napovclalel kabvotépnon neplocotepo and 90 nuépeg kau / N dtav vadpyovv Paoiueg evoeibelg, katd v
NUEPOUN VI EKTIUNONG, Ol OTOIEG KATAGEIKVVOLY OTL 01 XPEDCTEG ACPUAGTPV dgv Ba Eyovv T duvaTdTNTO
VoL vTOToKpoV GTIC VITOYPEDGELS TOVC.

Ye kBe muepopnvio 100A0YIGHOD OAeG Ol KOBVLOTEPMUEVES | EMCPOAEIS OOLTIOES EKTYLMOVTOL Y10 VoL
TPOCIIOPLOTEL 1 avayKonoTnTa 1 U TpOPAEYNS Yo emoareis amoutnoels. To vTOAOUTO TG CUYKEKPLUEVTS
mpoOPAeYNG Y emoorels amaitioels mpocapudleTor KoTtdAAnAo o kéBe muepounvio Kiewsiporog
LGOAOYIOHOV, MOTE VO AVTOVOKAG TOVG TBAVOAOYOUEVOLG GYETIKOVS Kivduvoue. Kabe dtaypagn vroroinmy
XPEDVETOL 0TV VIdpyovca TPOPAEYT Yoo emoadels amattioelc. Anotelel moitikry tov Opidov va pn
Swypapetar Kopio amaitnon péxpt vo eEavtAnBovv OAeg ol SUVATEG TPOKTIKES KOl VOUKES EVEPYELES Y10 TNV

glompaén g.

(v) Eveouata mayla croyyeia

Ta evoopato nayo otoryeio Tephapnfavoovy akivnta, BEATIOCES IMCOOUEVOY OKIVTOV, LETAPOPIKE HECH
kot eEomMopd, ta omoia katéyovtol omd tov OpAo [Le GKOTO T AELTOVPYIKN YPTCULOTOINGT) TOVG GAAGL Kot
Yo S101KNTIKOVG okomovs. Ta evodpata mhyto otoryelo KoToywpovvTal apyikd ot aglo KTong Tovg, 1
omoio. mepAapBavel OAeg TIG SAMAVES TOL OAMOLTOVVTOL TPOKEWEVOL €va mhyo vo tebel og KoTdoTooN
Aettovpyloc.

Mertayevéotepa TG aPyLKNG KOTOYMOPNONG TOLS, TO EVOOUATA TAyl OTOLElol AmOTUAOVTOL GTO KOGTOG
KTNONG TOVG HEIOV TIG COPEVUEVES 0mOCPECELS KOl TIC OToleg cmpevpéves (nuieg amoueimong g a&iog tovg.
Ot damdveg OV TPAYUATOTOLOVVTOL LUETOYEVESTEPOD, TNG OMOKTNONG EVOG Tayiov oL TEPIMAUPAVETOL GTO
AOYOPIAGLO KEVOMUOTO TTAYL0, GTOLYEID, KEPUANLOTOLOVVTOL LLOVO OTN TTEPinT®oT émov Bempeitar Thavd ot
01 cLYKeKpEVeEG damaveg Bo amopépovy oto PEALOV TPOGOETO O1KOVOUIKA 0QEAN Yo Tov Opuho, mépa amod
ekelva o omoiot avopéVOVTaY OpYIKG KOTO TNV OOKTNOoTN TOL Toyiov. Ze JSl0pOPETIKY MEPITTOOT, Ol
GLYKEKPULEVEG SUTAVEG LETOPEPOVTAL OmELDEiNG OTO OMOTEAECOTO KOTA TO YPOVO TPOYLLOTOTOINGNG TOVG,.

H Sievépyeln anooPéoemv eni evog evompatov maryiov ototyeiov apyilel pe v évapén xpnoyLomoincmng tov
kot Sakdmretanr povo pe T moAnon M peraPifacn tov mayiov otoryeiov. Katd cvvémeln, n devépyeia
amocPéoewv eni evog mayiov otoyelov To 0molo TAVEL v XPTCLLOTOLEITAL, OV SLOKOTTETOL EKTOG €6V £xel
mmpwg arocPecBel. Ta evodpata ndywa ototyeia amocBévovron pe ) péBodo Tov otabepod mocol katd ™
duapketo e oeédung Long tove. H oeédyn (o tov evodpatov Toyiov otoyegiov avd Katnyopia, £xel o
edng:

Mneda Agv anocBévovtat

Kmpwa (1d10-ypnoiponotodpeva) £€m¢ 50 ét

Kmpua (Mn 1810-ypnoyromotodpeva) £€m¢ 50 étn

Beltidoeig piobopévev axvntov Katd ) dudpkela g picbmong, pun
vrepPaivovoa wotodco ta 10 £t

"Emurla kot Aomdg eEomAoog g 12 &t

Metagpopikd péca £€m¢ 10 &t

Hlektpovikodg ko Aomdg eEo0mMapog €mg 5 ém)

H dwiknon tov Opilov efetalel oe mepodikn Pdon ta evoduato mwhylo oTolgio mTPOKEWEVOL Va.
dwmotdoel, €av veiotatal mhavy amopcioon ¢ a&iag tovg. Otav 1 Aoyotikn aio VoG EVOMDUATOV
nayiov ototyeiov vrepPaivel v avakmmoun o&io tov, o Opihog oynuartifel avaroyn npofreyn yuo {nuid
oo amoUEI®ON TPOKEWEVOL 1 AoyloTiky aia Tov Tayiov vo ameucovilel v avaktioyn a&ia tov. Ta képom
kot {nuieg amd mdAnon evodpatov tayiov otoyginy Tpocdiopiloviat Bacel TG AoyloTiKNg aiog TOVg Kot
AopBavovtan vTOYN Yo TOV TPOGIIOPIGHO TOV AELTOVPYIKAOV OTOTELECUATOV.

(&) Axivyra emevoveewy

O emevdvoelg og akivnta meptiapfdvouv widktnta yimeda, owdneda kot kpa (1 axivita ta omoio £xovv
nmeptéAfel ot Kooy Tov Opilov ota miaicla piog svppacns picBwong, xPMLOTOS0TIKNG 1| AELTTOVPYIKTS), TO
omola katéyet o Ophog pe okond v lonpadn picbopdtov 1/ Kot TV amokOpen Kepaiaakov kepdmv. Ot
EMEVOVOELG OE OKIVITO KATOXOPOVVTOL apyIKa otV o&io KTNoNG TOVG, 1 0Toin TEPIAOUPAVEL KO TIC OUmAVES
cuvorriayng. ‘Evo evodpoto mtaylo ototyeio to omoio &yt meptéAbel ot kaToyn tov Opilov oTo TAMIGLO [oG
ovppacnc Asttovpyikng picbmong, dbvatatl vo Kotoywpndel 6to Aoyoplacpd «akivnta erevodcemvy £QOGOV,
o) TO TEPLOVCLOKO OTOLYEID TANPOL TO. KPLTHPLOL OpIoHoD [ emévdvong o€ okivinto, 11 B) 1 odupaon
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Aertovpyikng picboong kataympeitar pe tov 1010 axppdg Tpdémo mOL KaTayopeitar pio cOuPacn
YPNUOTOSOTIKNG HicOmonc.

MertayevéoTtepa TG OPYIKNG KOTOYDPNONG TOVG, Ol EXEVOVGEIS GE OKIVITO OTOTHOVTOL oty agio KTRong
ToVg peiov TIg cmpevpéveg amocPEcelg Kal Tig Omoleg cmpevéveg npieg amopeimong g agiag Tovg.

Ot enevdvoelg og axivita amocBévovtal pe ™ péBodo Tov oTafepod TOcOV KATA TN SLIPKELN THG OPEALUNG
Cong Tovg, 1 ool dev dLaPEPEL ONUAVTIKA OO TNV OEEAMUN {01 AVTIGTO®V TEPIOVCLOKDY GTOLXEI®V TOV
TePLapPAVOVTOL 6TO AOYUPLIGHO «evampato Ttayla ototyeion. H dtolknon tov Opilov eEetdlet o€ meptodikn
Baon 1ic emevdvoelg og akivnTo TPOKEWEVOL Vo SOMIGTMOGEL, €Gv veioTatol Thavh anopeimon g a&iog
TOLC.

(o) Aila mayia crorysia

Y10 Aoyaplacpd «Gvia mhylo otoygion teptropfdavovtat, 1 vrepasio entyelpoey, ta 050 AOYIGHIKOD Kol
Aomd abio mwhylo otouyeio, To omoid aPOPOLV TEPLOVGLOKA GTOlXElo Tov TepLEpyovTal otov Opho amd
AYOPEG EMYEPNOEDVY, VIO TNV TPOVTOHEST OTL UTOPOHY aVTA VO TPosdopioBolv o€ pepovopévn Baoc.

H vmepadio emiyepnoe@v avtimpoo®nevel 10 vrepPdiiov tipnuo ayopds plog emyeipnong Evavit g
gvhoyng a&iog Tov pepdiov g kabapng BEong g eayopacbeicag emyeipnong mov aroktd o Optlog Katd
™V nuepopnvia ayopds. Metayevéotepa Tng apyIKiG ovayvmplong g, 1 vepatio EMLYEPNOED®V OTOTILATOL
omv o&la ktong g pelov Tig dmoteg cwpevpéves Cnpieg and amopeimon g atlag g H dwoiknon tov
Opilov e€etalel oe meprodikn Paorm ™ Aoylotik) a&io g vrePAEing TOV EMYEPNCEDV TPOKELEVOL VO
dmotdoel Gv voiotatot Thavy anopeimon g agiog e,

Edv xotd v nuepounvia e&ayopds to m0cd mov KatafdAretal otov TOANTY vIoieinetan g bAoyNg adiog
TOV TEPLOVCIUKDV GTOLXEIMV KOl DITOYPEDMCEDY TOV OMOKTAOVTIOL, GTO HEPOG TTOV OVAAOYOVV GTO TOGOGTO TOV
ayopooty, ovayvopiletor and tov Opko g apvntikn vrepotio emtyepnocwv. Me 1 dwmictoon g
Yropéng apvnTikng vepasiog, o OAog enovampoodlopilel Ta TEPLOVGLOKE CTOLYEIN, TIG VTOYPEDCELS KOl TIG
EVOEYOLEVEG VTOYPEDCELS TOV TAOANTN, TNV €0A0YN a&io TOVvg KOBMG Kot T0 Tocd 10 onoio Katéfaile oTov
TOMT Kot avayvopilel dueco og €6000 6T KOTAGTOOT AOYUPLIGUOD OTOTEAECUAT®V, TO TOGO MOV
vrepPaiver Ty €dAoYN o&lo TOV OTOKTNOEVI®V TEPLOVGLUKMV GTOLXEIWV.

H o&ia ktong Aoyopkod meprhopfavel dambves ol onoieg cuvocovtal GUECO PE GLYKEKPLLEVO TPOTOVTA
AOYIGLIKOD OV amoKTé 0 OpAog Kot 0o To 0Toio AVOUEVETOL VO, TPOKDYOLV HEALOVTIKG 0QéAN TTov Oa
vrepPaivouv g didpketa o Eva £10G. Ot avetép dandveg meptlapdvouv Tig apolPég TV TPOSMTIKOD OV
amacyolnOnke oy avantoén tov Aoyloukod kabdg kot avoloyio amd To yevikd ££0da. Aomaveg oL
BeAtidvouv 1 enekteivovy TN AEITOLPYIO TOV AOYICHIKAV TPOYPOUUATOV TEPO OO TLG APYIKEG TPOILUYPOUPES
TOVG, KEQUANLOTOLOVVTOL Kot Tpootifevtar oty adio ktnong Tove. Ot Sumdveg TOV TPAYHATOTOOOVTOL KATAH
™V ovanTuén TV AOYICHKAV TPOoypoupdtov, oavayvopiloviol og dblo meplovolokd ototyeion Kot
amocPévovtol og mepiodo 1 omoia dev dvvatar va vepPaivel Ta S €.

Ot mapaxdTo Kotyopieg damavav, avayvopiloviolr og 5060 Kot HETAPEPOVTAL GTO ATOTEAEGLOTO KOTA TO
XPOVO TPOYLLATOTOCEMS TOVG:

- Aomdveg 10pvong Kot TpATNG EYKATAGTOGNG EMLYEPTCLOKMY LOVAI®Y 1) VTOKOTOCTNULATOV,

- Aomdveg EKTOIOEVOTG TPOCHOTIKOV,

- Aomaveg d1oQfong Kot TpoBoAng, Kot

- A0TAVEG PETEYKOTAOTOONG Kol 0vadl0pyAvOoTg TUAOTOG 1 HEPog Tov Opilov.

Y Kabe nuepounvio GOVINENG TOV OIKOVOKAV KOTOGTACE®V, 1) d10iknon tov Opirov €etalet my afia tov
GOA®V TEPLOVCLOKDV OTOLYEI®V TPOKEIUEVOD VO SIOMICTMCEL EAV VEIGTATAL TEPITTM®ON Amopeiwong TG a&iog
toug. Epocov cuvipéyel tétown mepinmtmon, n dtoiknon tov Opidov dievepyel ovGALGT TPOKEWWEVOL Va.
Swmotdoet gbv 1 AoyloTikn a&ilo TV CLYKEKPIUEVOV TEPLOVGLUK®Y oTotyelmv pumopet va avaktnfet. Otav n
Aoylotikn a&io evog GiAov meplovstakol otoryeiov vrepPaivel Ty avakton a&ia Tov, T0Te dlevepyeitan
avéAoyn mTpoPAeyn yo anopeimon.

() MicOwoers

(i) O Ouiios ws picBwrig

Ot ovppdoeig picOmong mayimv ctoyeiov amd T omoieg mpokvmtel Tt 0 Opthog dwatnpel GAOLG TOLG
KWOOVOUG KOl OQEAN TOL amoppEovy amd TNV KuplidTnTo TOV TOYiOV OTOLEI®Y, KOTOY®POLVTUL OC
APNUOTOSOTIKEG poBmoelg. Ot ypnuatodotikég obooelg avayvopiloviol Kot v nuepopnvia chvayng
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g ovuPoong, ot yaunrotepn aio peta&d g edAoyng afiog tov picbopévav Tayiov ctolygiov kot g
nmapovoag ofiag tov eldyota Kotoforidpevov  picbopdtov. Kdabe éva and to pobopotoe mwov
katafdrdetor, empepiletan peto&d TOV TOGOH TOV APOPE TNV OTOTANPOUT TOV KEPUAAIOL KOl TOV TOGOV
OV 0QOPA TNV OTOTANPOUN TOV €£60®V ¥PNUATOSOTNONG, LE TETOLO0 TPOTO MOTE VO EMLTVYYAVETOL £VOG
6T00gPOG GLUVTELECTNG OMOTANPOUNG TOV aveEOPANTOV LITOAOITOV TG ¥pNHaToddTNONG. To TOGO TOL APOPd
70 aveEOPANTO KEQAAALO TOV VITOYPEDCEDV 0nd HicOmon mayimv oToleinV, KATay®PEiTal 6TO AOYUPLAGHLO
«owmd otoyeie mabntwovy. To moocd mov aPopd TV amOTANPOUN TV €£60wV  YpNUATOdOTNONG,
HETOPEPETAL GTODIAKA GTH KOTAGTAGT AOYOPLOGHOD AmOTEAESUATOV KOTA TN dtdpketa TG picBwong. Oia ta
mepovolakd otoyeloa ta omoio amoxtdvtol ota mAaicta piog cupPacng ypnuorodotikng picBwong,
vrokewvtal oe anocPécels. H amdofeon tov ocvykekpipuévov mayiov otoryelov yivetor oto pikpdtepo
dtdotnpa petaly g meéduns {omng Toug Kot g ddpkelag g picbmonc.

Ot ocvppdoeig picbmong moyiov otoyyeiov amd TIC 0moieg TPOKLATEL 0Tl O eKcO®TC dtnpel éva
ONUOVTIKO UEPOG OO TOVG KvOHVOUG KOl TO OQEAN OV amoppéovy amd To ekpucbopéva mayw ototyeia,
KaToy®PovvVToL MG Aettovpyikés pobmoelg. To ovvolo Tov Kotofaridpevoy picbopdtov (ota omoio dev
meptlapfavetar n ol TVXOV KIVATPOV TTOV TOPEYOVIOL OO TOV EKMOOMT) UETAPEPETOL OTASIOKE KoL
10OMOGO. GTNV KATAGTAGCT AOYUPLOCHOD OMOTEAECUATOV KATd TN ddpKkewd ¢ picBwong. Xtnv mepintwon
omov e cvpPacn Aettovpykng picbmong dakomel mpwv amd v muepopnvia AENG g, T0 TOGO TOL
katafdAletar otov ekpucbmt) pe ) popen amolnuioong, avayvopiletor og ££0do katd T mepiodo otV
omoia drakomTETOL 1| GOUPOCT.

Ye mepimtoon mov: a) M ekmANpwon pwg oduPacng eoptdtor amd TN YpNom VOGS GLYKEKPLUEVOL
TEPLOVOLOKOD GTOlXElOL 1 oToleiwv 1/kar B) M oduPoon exyopel diKoiopo ¥PHONG TOL TEPLOVGLAKOV
otolyeiov, tote amatteitar a&lohdynon edv 1 ovpPacn eivar ovpPacn picboong. H a&loAdynon piog
ovpPacnc eav eivar 1 epmepiéyet ovpPaon picbwong, Paciletot Tavtote oty ovoia ™E v Adyw cOufoong.

(ii) O Outiog wg expiobarig

Xpnuarodoukes obmoeic: H mapovca afio t@v eAdylotov amoitovpevov  picbopdtov ond o
xpnuorodotiky picbmwon mayiov otoyeiowv angucoviletal oG 10 GLVOAKS OG0 TG amaitnons. Ta écoda amd
xpnuotodotikég pobmoelg avoayvopilovior katd ™ Odpkela g picboong pe ™ péBodo tng kabaprig
enévoLoNg (mpo POpwv), N omoia avikatontpilel éva otabepd cvvieleot amddoons. Ot amaithoelg amd
XPMNLOTOd0TIKES eBdaES TepAaPEvovVTaL 6TO AOYOPLICUO KOTOTNGELS KATO TEAATAOVY.

Aertovpyikés pobooeig: Ta meplovotakd ototyeio Tov ekpicfdvovtal ota TAMIGI GUUPBAGEDY AEITOVPYIKNG
picBwong, aneikoviCovtol 6Tov IGOAOYIoHO avAAOYa LE TN AElTovpytkn Vo Tovg. Ta ekpucbopéva mayo
ototyeio amocBEvovTol GLGTNUATIKA KATh TN SLapKelo TG @EEAMUNG Long Tovg, Onmg akpimdg cupPaivel e
opoEdN TAylo, OTOLYElD TOV YPNOLLOTOLOVVTOL Y10 TIG AEITOVPYIKEG avhykeg Tov Opikov. Ta €coda amd
piofopata (peiov mv agio toydv KIVATPOV TOV TOPEXOVIOL 0md Tov ekpucbmt)) avayvopilovtol pe
péBodo tov 6TadepoD TOCOL KaTA TN ddpKELL TG HicOmong.

(p) Taucio ka1 tauciaxa drobécua

IMa tovg oKomoVg GVVTOENG TNG KATAGTAONG TOUELNK®DY POdY, MG TOUED KOl TOUEWNKE 1G0SVVALLO VOOUVTOL
TO LTOAOLTA TOL AOYOPLOGHOD HE MUEPOUNVIO ANENG HIKPOTEPT TOV TPUDV PUNVAV Omd TV Muepounvia
KAELGILOTOG TV OIKOVOUIKAOV KATACTACEWDV.

(o) Ilpofiéyers

O Ophog dievepyel TpoPréyels yio evoeOUEVES VIOYPEDGCELS Kot KIvODVOLG 0TV GUVTPEXOLV Ol akOAOLOES
mpobmobéoels: o) LmApYEL TAPOVCH VOUKN 1] TEKUOLPOUEVT] VIOYPEMOT MG OTOTEAEGHO TAPEABOVTIOV
yeyovotwv, B) yo To StoKavoviopd Tng vroyxpémons, Bewpeitor mbov N EKPON TOPOV TOV EUTEPLEYOVV
OLKOVOLLKG OQENT), KOl ) EIVOL EPIKTO VO TPOGOLOPICTEL LLE TPOTO AVTIKEYEVIKO TO TOGO TNG VITOYPEDCTG.

() Hopoyés npos epyalouévovg

O Ophog xatafdrrer eloQopéc oe mpoypdppoto mapoydv oe epyoalopévoug petd v €060 amd v
vanpecia. Ta mpoypappata avtd dwywpiloviot e mpoyphppoto KabopiopEveY Tapoy®dV Kol TPoypaLaTo
KaBoploEVeV E1I6QPOPAV KOl TAPEXOVV 1TE CLVTAEIOOOTIKES, £iTE AAAEC TAPOYES VYEIOVOLUKTG TTEPIBOAYNG.

2ovraliodotind mpoypduuara

Ilpoypouparo Kabopicuévov mapoynv

Q¢ ovvto&lodotikd mpdypape, Koboplopévav mapoydv opiletar T0 TPOYPAE GTO OTOl0 Ol TOPOYES
kaBopilovtor pe PAon CLYKEKPIUEVES TAPAUETPOLG OTMG 1 MALKia, To £€Tn wpobmnpesiog 7 0 obog. Xta
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mpoypappoto kabopiopévav tapoydv, 1 aia g voypiémang ival ion pe v Topovca a&ic TOV TopoYOV
KATé TNV MUEPOUNVIN TMV OIKOVOUIKAV KOTOUGTACEMY LEIOVUEVNG KATA TNV €DA0YN 0&io TOV TEPIOVGLOKAOV
GTOEI®V TOL TPOYPAUUATOS, LETE OTO TPOCAPLOYY YO U1 avayveploBévio avaroyiotikd képdn 1 {nuieg. O
Ophog epappoler tov «xavove mepiopiov» tov AAIL 19 «[lapoyéc oe epyalopévousy cOUE®VO LE TOV
omoio pépog oamd ta kEPOMN M (npieg mov €yovv TPOKLWYEL OO OVOAOYIOTIKEG UEAETEG dhVOvVTAL Vo Unv
avoyvVOpLoToOLV Kot vo. amocBecBodv emi tov pécov ypdvov Tov AmOpEVEL MG TN oLVTAElOdOTNoN TOV
acQaAGUEVOY. Qotdc0, yoplg va mapafiénoviol o aveotép, o Optlog Katd v nuepopnvia petdfoacng
ota AILXIIL., enélete va epapudoel v efaipeon g mapaypdeov 20 tov AILXIL 1 oyetkd pe 115
napoyés o€ epYalOEVOLS KOl avayvMPLGE OAO TO. CLUGCOPEVUEVE AVOAOYIOTIKG KEPON Kot Cnpieg amd v
NUEPOUNVID GUUUETOYNS OTO TPOYPALLLLATA QVTA £mG TNV Nuepopnvia petdmtmons ota AJLX.IL.

H vroypémon g ypnpHatoddmmong eKTILdtot ETeimg amd aveEapTnTous Kot avayvopIoUEVOLS aVOAOYIOTEG
pe ™ yxpnon ™¢ pnebddov g mpoPefinuévne motwTikng povadoac. H mapovoa a&io g vmoyxpémong
TPOCOIOPIETAL OO TIC EKTIUMDUEVEG LEAAOVTIKES TAUELOKES EKPOES, TPOEEOPANUEVES LLE TO EMTOKIO KPOTIKOV
oHoAOY®V e didpkela avaAoyn g vroyxpémonc. H petafoin g a&iog g vroypéwong kataympeital 6To
ATOTEAEGLOTA.

Ilpoypapuata kaBopiouévis e16popag

Q¢ mpdypoppa kabopiopévne ewogopds opiletor T0 MPOYpOLUN GOHEOVO HE TO OTolo O £pyoddtng
vroyYpeoLTAL Vo KataPAALel cvykekpyléves €0@opés oe kdmowo Tapeio ywpic wapio GAAN vopkh 1,
ovppatikn vroypéwon Yo kKGAvym erielppdtov tov Tapegiov. Ot elopopég tov Opilov ota mpoyplppaTa
KaOOPIGUEVOV EICQOPHY KATOYMPOVVTOL GTO OTOTEAEGLOTO KOTA TN SIGPKELD, THG TEPLOSOV TTOV APOPOVYV KoL
neplapfavovtor oto Aoyaplacpd «Aarndves [Ipocomikovy.

Aoirés mapoyés ae epyadouévovs uetd Ty £Eodo anod Ty vrnpecia

O Ophog KoToParAdel EIGPOPEG GE TPOYPAUIOTO TOPOYDV VYELOVOKNG TepiBolyng petd v €£060 amd v
vanpeoia. Ta Tpoypdppoto avtd TPoPAETOLY KOTA KAVOVA TNV KATAPOAT E10QOPp®Y TOGO and TN TAEVPE TOV
€pyodotn 000 Kol amd TN MAELPA TOV EPYACOUEVEOV YL CLYKEKPLUEVES TTEPLOdOOVS. Ot VIOYPEDMGELS TOV
TPOKVTTOLV OO TO. OVOTEP® TPOYPAppata Tpocdiopiloviar etnoimg amd oaveEaptntovg Kot debvdg
AVOYVOPLOUEVOVS OVOAOYIOTES.

(v) Popos Ercodnuarog

H vroypéwon g kataforng eopov £1600MUaTog Nl TV kKePdDV, Tpocdiopiletar pe Pdon v exdortote
poporoyikn vopobesio kot avayvopiletar wg é£000 ot ypron otV omoia mpaypaTomolovvTol Ta KEPOT. O
VIOAOYIGUOG TOL avoBarAdpevov eopov yivetar pe T PEB0SO Tov 1G0A0YIGHOD Kot TPocdlopileTar yior OAEG
TIG TPOCOPIVES SLOPOPES, Ol OTOIEG TPOKVTTOVY UETOED TNG AOYIOTIKNG a&iag TV TEPIOVCLOKAOY GTOLYEIDV
KOl VTOYPEMCEDV OV TEPIAOUPBAVOVTOL GTLS OIKOVOUIKEG KOTAOTACEL, KOl TG POPOAOYIKNG a&log mov
A0d10ETOL G QVTA COLPMVA LE TIG EKAGTOTE POPOAOYIKES OLUTAEELS.

Ot oNUOVTIKOTEPES TPOCOPLVES SLOPOPES TPOKVTTOLV OO T AGPUAMOTIKA amofépata, T TPoPAEYELS Yo
ToPOyEG HeTd v €E000 amd TV VANPECIO KOl TNV OVOTPOGOPUOY TNG 0&l0G OPIOUEVOV TEPLOVCLOKADY
otoyeimv. Ta poporoyikd o@EéAN Ta omoia SVvavToL Vo TPOKOWOLV OTtd aYPNCLLOTOinNTES PopoAoyKés npieg
OV LETOPEPOVTIOL GE EMOUEVES YPNOELS TPOS CLUYNPIGHO, avayvopilovial ®g meplovclokd ototyeion Otav
Oswpeitor mhovn 1 TPoyUaTOTOINGT] LEALOVTIKGDV POporoyNTEDY KEPOMV, Ta, omoia Oo ival emapky yuo TO
GUUYNOIOUO TOV COPEVUEVAOV POPOAOYIKAYV (NULDV.

Ot ovaPoALOpEVEG POPOLOYIKES OMOLTICELG KOl VIOYPEDCELS Tpocdtopifovtal pe PAomn Tovg popoAoyIKovS
GLVTEAECTEG, Ol Omoiol avapévetor 0Tt Bo toydovy v mepiodo katd tnv omoia Bo pevctomomBel to
mEPLOVCLOKO oToleio N dlakavovichel N vroypéwon. O TPOGIOPICUOE TOV HEALOVIIKDY (POPOAOYIKAOV
ovvteheoT®Vv Paciletar og VOLOVS TOV £YOVV YNELOTEL KATA TNV MUEPOUNVIO GOVTOENG TOV OLKOVOULKMV
KOTOOTAGEWMV.

Yroypéwon avoBoriidpevov edpov vroroyiletor kot €l TOV TPOCHPVOV SOPOPDOV TOV TPOKVTTOVY Amd
enevOVOELS 0e BUYUTPIKEG KOt GLYYEVELG EMXEIPNOELS, e EEAIPEDT TIG MEPIMTACELS OTOL 1) YPOVIKN OTLYUN| TG
AVOGTPOPNG TNG TPOSMPIVIG dtapopdg eivar e &y amd tov Opko kot Bswpeitor mbavo 6tL 1 dapopd
avt dev Oa avootpapel oto eyybg uéAlov. Xe mepimtworn mov Oempeitar mOav 1M OVACTPOPT TOV
TPOCOPWVAV dSoPopdY 610 €yydg HEMAOV Kot OTL T0 Qoporoyntéo elcodnuo Ba sivol emapkéc yuo To
SULYNOIOUO TOV TPOCOPIVAV dlapopdv, o Outlog avayvopilel anaitnon avafaAlopevng eoporoyiag yio
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(POPOLOYIKG EKTECTEEG TPOCMPIVEG OLAPOPES TOV TPOKVTTOVY Oltd EMEVOVGELS € BUYATPIKEG KOl GLYYEVEIQ
EMLYEPNOELS, KOODS Kot GLUUUETOYES GE KOVOTPaies.

(p) Metoyixo kepdlaio

Eéoda exdooews uetoyixod kepotaiov: Ta €£000 TOL TPAYLOTOTOOLVTOL Yo THV OOENCT TOL UETOYIKOV
KeQOAiOV, €KTOG OO TIG TMEPUITMOEL; GUVEVMONG EMLYEPNCENDV, OMEKOVILOVTOL APAPETIKA TV WiV
KEPOAQI®V LETA TOV VTOAOYIGUO TOL POPOV ELGOSNLLATOG TTOV OVOAOYEL GE aVTA.

Mepiouora eri kowvav petoywv: Ta pepiopoTo OV AVOAOYOUV OTIG KOWEG HETOYES, ovayvopiloviar ¢
vroypémon Katd v nepiodo oty omoia eykpivovtar amd v Emowa ['evikny Zuvélevon tov Metdyov g
Tpaneloc.

(1) Avapopd ava touéa dpacTyploThTAS
O Optlog mapovoidlel mAnpogopieg katd KAGSO OpaCTNPLOTNTAG YO TIG CMUOVTIKOTEPES OCPUACTIKES
SpaoTNPLOTNTEG KoL Y10l TIG AOUTES TOV SPACTNPLOTNTEG.

(w) Lroyeia evepyntinov ka1 TaOntikov mpoopiloueva Tpog KdiNcy Kol OlOKOTEIGES OPOACTHPIOTYTES
[Teprovolaxd otoryeio kot vroyxpemoels (| opddeg otoryeimv) TV omoiwv 1 Aoylotik) oio TpoKeLTaL va
avaktnOel Katd o peyoAdTEPO HEPOG TNG LECH TMOANGNG, Kot Oyl LECH TNG AELTOVPYIKNS 0EOTOINCTG TOVG,
Kataympovvtal ®¢ ototyelo mpoopilopeva mpog mdAnon. [pwv amd v Koatoydpnon tovg o¢ otoryeio
poopllopEVa TPOC TAOANGT, 0 TPOGIOPIoUOC TG a&iag TV GTOLXEI®V OVTAOVY (TO GVVOAD TMV TEPIOVGLUKADV
ool El®V Kot vVIoype®oe@V piag opddag atoyeionv) yivetar copeava pe to AJLX.IT wov ioyvovv. Katd v
apYIKN KATaX®PNOT TOVG ®¢ otoyeia Tpoopldpevo mpog tdAnon, N aéio tovg mpoodiopiletar pe Baon
YOUNAOTEPN TYWN HETAED TNG AOYIOTIKNG Kot g0A0YNG a&iag apapovpévav Tov e£60mV TG TOANONGE, Kol
amekovifovtal otov 160A0YIGHO EeY®PLoTd Omd TO AOUTH TEPLOVOLOK(G GTOLEID KoL VITOYXPEMOELG. Agv
EMTPENETAL O CLUYNOIGUOS TOV TEPLOVCLUKDV GTOLYEIDV LLE VTTOYPEDGELS.

Katd mv apyw xatoydpnorn tov mpoopllOUEVOV TPog TOANCN MEPLOVCLOKAOV CTOEIDY, OTOLUdNTOTE
amopeiwon g aflog TOug TEPAOUPAVETOL OTA OTOTEAEOUOTO, OKOUO KOl OTNV  TEPIMTMON TNG
avampocapproyns. To 310 woyvel Kot 6NV tepinTmon kepddv 1 {NULOV TOL TPOKVATOLY OO LETAYEVECTEPEG
EMOVEKTIUNCELG.

(w) Zovadlayéc ue GOVOEOEUEVa uépn

Y10, cuvdedepévo pEpN meplapfdvovtol entyelpnoels, otig omoieg 0 Outhog dotmpel tov Eleyyo M ookl
0VCIMON EMPPOT OTT| SLOYEIPION KOl OIKOVORIKT TOALTIKT TOvC. Emtiong, mg cuvdedepéva pépn Bempovvrar ta
pEAN g d1oiknong tov Opilov, cGuyyeVIKA LEe aVTA TPOSOTO TPAOTOL Pabuov, ETUPElES TOV KATEYOVTOL OO
QVTA M OTLG OTOIEG T TEAEVTAIN £YOVV OLGIMOON EMPPON GTN SLOYEIPLOT KOL OLKOVOLUKT] TOATIKT] TovG. OAeg
0l GUVOAAOYEG LETAED TOV GUVOESEUEVODV LEPAOY, GUUTEPIAAUPAVOLEVOV TOV emTOKIOV Kol ££0CQPAMOE®DY,
TPOYLLOTOTOLOVVTOL OVGLUCTIKA LE OPOLS 1010VG e EKEIVOVS TTOL 1GYLOLY Y10 TAPOUOLEG GUVOAAAYEG LE U
ouvoedepéva LEPN Kol OgV EUTEPLEYOVV LEYOADTEPO TOV KOVOVIKOD KIVOUVOU.

(aa) Képon ava Metoyn

0 deilkng tov Bacwav kepdav ava petoyn (EPS) vroroyileton drapdvtas to kabapd képdoc 1 ™ Cnpia g
mEPLOO0L OV avOAOYEL GTOVG KOOV HETOXOVS pe TO HEGO oTafUicuévo aplipd Tmv KoMV LETOXMV GF
KuKAoQopio Katd T didpKeLa TG TEPLOS0v.

O J&ikTng TV «TPOCUPUOCUEVODV» KEPOMY OvE peToyn vmoAoyiletol Ommg axpiPdc Kot o deikme Tov
Bacik®v KepddV avd HETOYN, OOTOGO Ta KEPON KOl O OPBNOG TOV HETOY®V Tpocapuodlovial aviioyo
TPOKELLEVOD VO OTTEIKOVICOVV TO EVIEYOUEVO TNG HElOONG TV KEPODV avd petoyn mov Ba pmopovoe va
EMPEPEL 1] LETATPOTN TVYOV LETOTPEYILOV OHOAOYIDV 1) 1] AOKNON SIKOIOUATOV TPOUIPESNS 0YOPAS LETOXDV
N 6AL®V cUVOPOV CLULBOANIOV ETTL TOV KOWMV LETOYMV.

(ap) Avayvopion Ecodwv
Ta éc0da Aoyilovtar pévov dtav mbavoroyeitar OTL TO OLKOVOULKE OPEAN TTOL GUVOEOVTAL LE T GUVOAANYT
Ba ewopevcovv oy enyeipnon. H avayvopion ec6dov and aceaiotipe cupPforaio TeEPLypAPETOL G

onueimon ().

Toxor- Toa éc0da amd TOKOLG avayvopilovial cOUE®VE HE ™V opyN] TOV OeS0VAELUEVOV €GOMV
AopBavovTag LITOYT TNV TPAYHOTIKN ATOS0GT) TOV TEPLOVGLOKOD GTOLXEIOV.
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Mepiouora-Ta éc0da amd pepicpoto avayvapilovtol 6Ty 0pLeTIKOTOLEITAL TO dKaimuo EioTpacng amd ToVg
petdyovg, OnAadn Hetd v Eykpion tovg omd ) ['evikny Zvvédevon.

Ecooo. oo evoikia-Ta £€00da evokimv and enevdvoelg o€ axivita Aoyiloviol 6e cuoTNUATIKY BACT KOTA TN
duapketo g picbwong.

(ay) Arouciowon aéiag ororyeiowy Tov Evepyntikov

(i) Mn Xpnuazooixovouira Ilgproveiora Zrotyeia: O Ophog eEetdlel og kKabs nuepounvio IGOAOYIGLOV
gdv vmhpyovv evdeifelg anopeimong yio Ta 1N XPNULATOOIKOVOLLIKE Teplovatakd ototyeia. Me eEaipeon v
vepolio oL EAEYYETOL YO OMOUEI®ON TOLAJ)IOTOV GE €TNolo PAom, ot AOYoTikéS 0&leg TV AoV
paxponpdfecpumv otorelmv Tov gvepyntikod vokewTol og EAeyyo amopeimong dtav yeyovota 1 ahAoyEg
oTIg ovvinkeg vrodnAdvovy 6Tt M AoyloTikn afio pmopel vo punv eivar mAéov avaktiown. H (npia
QMO LEIMONG EVOG TEPIOVCLOKOD GTOLYEIOD KOTOY®PEITOL GTNV KOTAOTOUOT| OTOTEAEGUATOV TNG YPNONG KOTA
v omoia M ovamdécPeotn oie Tov TEPOLOlKOD oToygiov vrepPaivel v avaktioun afio Tov. H
avaktiowun o&ioa mpocdopiletar mg N peyodvtepn, petald g kabapng olag ndinong kot g aiog
XPNoEMG TOL &v Ady® moyiov. Kabapn a&io mdinong eivor To mocd mov pumopei va Anedei amd ) mdinon
&vOGg MEPLOVGLOKOD GTOXElOV OTA MANICLOL [0G OULPOTEPOPaPOLS GuVaAAAYNG oTNV omoia Ta WP £xouv
TANPN YVOON KOl TPOSYM®POVV OKEIODEADS, LeETA TNV apaipeon kdbe Tpdchetov dpesov KOGTOLG d1dbeomg
TOV TEPLOVOLOKOV OTOYElOV, evd, afilo ypnomg eivor 1 mopodoa afio TOV EKTILOUEVOV HEAAOVIIKOV
TOUELOKDOV PODV TOV OVOUEVETOL VO TPOKDWYOLV OO Tr| GLVEYT] XPTOT| TOL TEPLOVOLOKOV GTOolXElOV Kot amd
T 0180eon Tov oTO TEAOG TNG EKTIUAOUEVNG OQEMUNG Cong Tov. ' Tovg GKOMOVG TPOGIHOPIGHOL THG
amopelmone, 1o mEPOLGLKA otowyelo opadonolovvtal og eketvo To emimedo Yo to omoio dvvaTal va
TPOCOIOPLETOVV OVEEAPTNTES TOUEINKEG POEC.

(i) Xpnyuorooixovouixa Ileproverarxa Zroyyeia: O Opihog a&lohoyel og kdbe nuepounvia KAEIGIHLOTOC TOL
dedopévo avapoptkd PeE TO KaTh TOCOV £va YPTLLOTOOIKOVOUIKO TEPLOVOIOKO OTOWED 1 Mo opdda
YPMNLOTOOIKOVOUIK®DY TEPLOVGLOK®OV oTotyeiov &xel amopeiwbel. To ypnMUOTOOIKOVOUIKG TEPLOVCLOKE
otolyeio Tov VIOKEWVTOL 0 EAEYXO OmOpUEiONS (QOCOV VPIoTAVTAL GYETIKEG eVOEiEELS) glvar TEPLOVCLOKA
otolyeio AmoTIU®EVO 6TO avOTOcPecto kOGTOoG (Lakpompobeopes anatoelg). H avaxmowun/etonpa&iun
a&lo TOV AOMV YPNHLOTOOIKOVOUIKAV TEPLOVCLOKADY GTOLXEIMV TPOKELLEVOL Vo dlevepynBovv ot oyeTikol
éleyyol amopeiowong, mpoodiopiletar oe Yevikéc ypaupés Paost TG Tapovcas 0Elog TV EKTILOUEV®OV
LLEALOVTIKMV YPNULOTOPODV, TPoeEoPAnpévav eite Le TO opytkd TPayLotikd emMTOKIO TPOEEOEANGNG TOV
€KOOTOTE oTOrKEloL 1 OUAdaG OTOwElY, M| UE TOV TPEYOVTIO GLVIEAECSTH] OMOS0CNG €VOC TAPOLLOLOV
YPNHOTooIKOVOUTKOD oToryeion. Ot mpokdmrovceg {nuieg omopginong avayvopiloviol cota omotelécuata

XPNOEDC.
(ad) Amo-avayvarpiocn Xpnuatooikovouikov Axraitieemy kol Yroypedoewmy

(i) Xpnuarooikovouixd ototycio evepyntikov: To ypNULOTOOIKOVOUIKG oTOotkeio evepyntikod (1] Kotd
mepinton 1o PEPOG €VOG YPNLOTOOKOVOUIKOD OTOElon gvepyntkod 1 1o péPog piog opddag
AP LOTOOKOVO LKAV GTOLXEI®MV EVEPYNTIKOV) amd-avayvopilovtat Otav:

* Ta dwcondpoTo yio TNV €10p0oT| TALEWKOV TOP®V EXOVV EKTVEVGCEL.

* O Opthog dwanpel 10 dtkaimpo 6TV €10POT| TAUELK®OY TOP®V OO TO GLYKEKPLLEVO GTOLXElD EVEPYNTIKOD
aAld €xel avardfel TowTOYpOVa il VITOYPEWMOT TPOG TPITOVS Vo Ta EE0QANGEL TANPOC YWPIG CNUAVTIKN
kabvotépnon Vo ) popen piog copuPacng petofifacnc.

* O Oupthog €xer petaPifdost to dikaiopo €6GPONG TOAUEWKDOY TOPOV OTO TO CULYKEKPLUEVO GTOUXEIO
EVEPYNTIKOV VD TOPAAANAQ gite (o) £xel pHeTafifdoel OVGLIGTIKA OAOVG TOVG KvODVOUG Kot Ta 0QEAN, 1 (B)
dev €xel petafifdoet ovolaoTIKA OAOVG TOVG KIVODVOUG Kot ToL OQEAT, 0ALA £xel petaPifdost Tov EAeyy0 TOL
ovykekplLévov ototyeiov. Omov o Opthog €xet petafifdoet Ta SkoudUaTe I0PONG TUUELNKDY TOP®V OO TO
GLYKEKPLLEVO GTOLYXEID EVEPYNTIKOV, OAAA TopAAANAQ deV £xel LETAPPACEL OLGLOOTIKA OAOVG TOVG KIVOUVOLG
Kot To OPEAT 1 TOV EAEYXO TOL GLYKEKPLLEVOL GTOLKEIOV, TOTE TO GTOLXElD TOV gvepyNTIKOD avayvopiletan
oto Pobud g ovvexlduevng ocovppetoyng tov Ouilov oto mepovotakd otoryeio avtd. H ocvveyllduevn
ocoppetoyn M omoio €xer T popen eyybdmomg emi tov petafifalopevov otoyeiov amotipdTor otV
younAotepn aéio peta&h Tov apykod LITOAOITOV TOL GTOLKEIOL EVEPYNTIKOD KOl TOL UEYIOTOV TOGOV 7OV
umopei o Outlog va kAnfei va xatafdiret. Otav n cvveyillopevn ocvppetoyn eivar vmd ™ popen
SIKUOUATOV  ayopag Koy mTdAnong emnl tov otoyeiov evepyntikod (cvpmephappavopévov Kot
dwaimpdtov Tov doukavovilovtot tapelakd), o Babudc cvveyllopevng epmhokng tov Opidov givor n a&ia
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tov petafifalopevov oroygiov mov dbvaral o Oputhog vo enavoyopdoel, pe eEaipecn v TEPInT®OTN evOg
SIKOLDLATOG TTOANGNG TOV GTOLXEIOV TO 0TTO{0 OTOTIHATUL 6 EVA0YEG a&ieg, OOV 1 GLVEXILOUEVT GUUIETOYN
tov Opihov meplopiletar oy YounAotepn petald g evioyng a&iog tov petofipalodpevov otoryeiov Kot g
TIUNG GOKNONG TOL SIKAUDLOTOC.

(ii) Xpnyuatooikovouixd otoyeia malntikov: To YPMULATOOKOVOUIKA oTOlKElo mabntucod omod-
avayvopifovtal 0Tav 1 VIOYPEDMGCT OKVPAOVETAL, EKTVEEL 1} OV VPIoTATOL TALOV. TNV TEPinT®on Omov pia
VOIOTAUEVY] LIOYpEéwon avtikobioctotor oamnd pio dAAN omd Tov 1610 dovelst] OAAG LE OVLOLHOTIKG
SLOPOPETIKOVS OPOVG, 1) OTNV TEPIMTMOGN OOV LILAPYOLV OVOLAGTIKES AALAYES GTOVG OPOVS LG VPIOTAULEVNS
vroypémong, T0te amd-avayvopiletar M apyKn LIOXPEMON Kot avayvopiletor pio véo LTOYPEMOoN Kot M
Sopopd oV TPOKVTTEL 5TOL LIEOAOUTA AVAYVOPILETOL OTA ATOTEAEGLLATA YPTIONG.

(ag) Avaxkatatdéerg Kovovriov

Opopéva amd 1o kovdohle tov Owovopkov Kartaotdoeowv g mponyoduevng ypnoemg 2005
avata&voundnkay yio. 6Korohs TopovGiaons, TPOKEWEVOD VO KOTACTOVUV OLOEWN Kol GUYKPIGILO  LE TO
avtiotoyo KovoLMa NG TpéYovcsog xpnons. Ot onuavtikdtepeg avOTOEIVOUNGES KOVOLAIOV TmV
Owovopkov Kataotdoemv g ypriong mov éinée 31n Askepppiov 2005, apopd To TOpoKAT®:

(i) Tnv peragopd mocov € 320.396 and tov Aoyaplacud tov Evomompévov Isoroyiopod (€ Mntpuc:
309.463) « Enevdvoeig yio Aoyaplaoid ac@oloUéVeV Tov eépovy Tov enevouTikd kivovvo (Unit Linked)»
otov Aoyaplacpud A&oypaga oe Evdoyn A&la péow Amotelecpdtov. Eved n avtictoyn mpdPreyn mov
apopd tig «Emevddoelg yio Aoyoploopd acaAlcpEvay mov gépovy tov enevouTikd Kivovvo (Unit Linked)»
€xel petapepbel oto Aoyaplacuo «Mabnuatikd Arofépato kot Teyvikég TTpoPfAdyeioy.

(ii) Tig tapeiokés poég ot omoieg oyeddV GTO GUVOAO TOLG APOPOLV ayopam®ANGieg mayiwv kot dviwv
TEPLOVCLOKOV oToKElmV Kabmg kot agloypdewv mov ot xpron 2005 eiyav neptinebel otig Tapelakés poég
amd ENEVOLTIKEG OPOCTNPLOTNTES, VA ot yprion 2006 etvor oTig AelTovpyikés dpacTnPLOTNTES.

2.3. E@appoyn vé®mv LOYIGTIKOV apy OV

O Opurog akorovONoe T1g 101e¢ AOYIOTIKEG APYEG e AVTEG TTOL EPAPUOGTNKAY KATE TNV GOVTOEN TOV ETHOLOV
gvomompévav Owovopkdv Kataotdoewv g yprong mov éAnée v 31n Askepppiov 2005.

Ta véa TpodTLRE TOV dNpoctEvONKAV KUBDS ETIONG KOl Ol TPOTOTOWCELS KOl SIEPUNVEIEG TOV TPOTHNOV TOL
&yovv 1ebel o 1oyd Kot Ta omoia epapprolovial voypemTiKd amd Tov Optho yia Tig meptddovg mov apyilovv
v In Iavovapiov 2006, kot epeéng, lvar To akdAovOa:

(i) A.AII 19 (zpomornoinon), «llapoyés mpos Epyalouévovsr (o 166 anod tqyv Iy Iavovapiov 2006)

H tpomomoinon swodyet ) dvuvatodTnTa EMAOYNG EVOALOKTIKNG HEBOSOV avoyvOPIoNG TOV OVOAOYIGTIKMV
kepddV 1 Inuidv. Zopeova pe ) pEBodo autr, OTIC TEPITTOGELS TPOYPUUUATOV TOAAATA®Y €PYOS0TMV
(multi-employer plans) , 6mov VRAPYEL OVETAPKNG TANPOGOPNOT YO, TN AOYIOTIKN TOV KOOOPIoUEVMV
mapoy®v (defined benefit), eivor dvvatév va omoutnBodv emmAéov Kpitiplo ovayvopiong Me v
Tpomomoinon ot mpootifeviat véeg yvootonomoelc. O Outhog dev mpotiBetar vo alAdEel T Aoylotikn
apyn mov £xel LWOBETNACEL Yyl TV OVAYVOPLOT TMOV OVOAOYIOTIKOV KePddV 1 Inudv, kot emmAéov og
GUUETEYEL GE TTPOYPALLLOTA TOAAATADY EPYOS0TMV.

(ii) AAIT 39 (zpomomomuévo), «Aoyiotiky Avntierabuions Toucioxkwyv Powv ané Ipoflemoucves
Atetapixés Zovaliayécr (oe 1oyt andé v 1" Iavovapiov 2006). TOueove pe TNV TPOTONOINCT, O
GUVEALAYLOTIKOG KIVOLVOG Hiag TOAD Thavig SlETOpIKNG cuvaAlayng avTetotiletol og avitotadulopevo
otoyeio otig evomonuéveg Owovopkég Kataotdoelg, vid v zmpovimdeon 6Tl o) 10 VOUIOHO NG
GLVaALAYNG Elval SLOPOPETIKO OO TO GUVOAAOKTIKO VOUIGLO TNG OKOVOLIKTG LOVASOG TOV GUUUETEYEL GTN
ouvoAAayn, kol B) o cvvaAlaypotikds kivovuvog Oo emmpedost to evomompéva képdn N Inuieg. H
TPOTOTOIN O™ (VTN eV £XEL EMIGPOOT OTIG EVOTOUUEVEG OIKOVOIKES KOTOGTAGEL TOL Opilov.

(iii) AAMT 39 kar AILXII 4 (tpomomomnuévo), «XpnuatoOixovouikéc Eyyvijeeicy (o€ 16yb and tyv 1"
Iavovapiov 2006). ZOpe®VO. LE TIC €V AOY® TPOTOMOINGELS, Ol YPTHUATOOIKOVOUIKEG EYYUNOELS TOV £XOVV
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d00¢el, extd¢ avtdv mov Eyovv Oewpnbel amd TNV OKOVOUIKT HOVASH MG ac@aMoTAplo cLpPfoiata,
ATOTILAOVTOL apykd oty €0A0yN a&lo,evd HETAYEVESTEPO TNG OPYLIKNG KATUXDPNONG OTIV VYNAOTEPT TIUN
peta&y: o) Tov avaTdcPECTOV VTOAOITOL TV EICTPUKTEDY GO0V KOl €600V ETOUEVMV YPNCEDV, Kat [3)
NG OTOLTOVHEVNS OUTAVNG Yo TO SLOKOVOVIGUO TNG VIOYPEWONG KOTA TV MUEPOUNnVia Tov 16oloyiopov. H
TPOTOTOINGT ATH OEV Eiye GNUAVTIKY EMIOPACT 0TI ¥PTLOTOOIKOVOLUKT B€om Tov Opilov.

(iv) AAII 39 (zpormoroinon) Emidoyi Evloyns Aiag (icyver and 1" Iavovapiov 2006): H tponomoinon
LT 0AAGCEL TOV OPIGUO TV YPTUATOOIKOVOUIKOV HEC®V TTov &yovv tadvoundel oe eddoyn aio péow
amoteAecLaTOV Kot mepopilel tn duvardNTO TASVOUNONG YPNHLOTOOIKOVOUIKAOV HEGMV GE OVTN TNV
katnyopio. H ovykexpipévn tpomomoinom, mAnv g onueioong 2.2 (oe), dev eixe GAAn emidopoomn o1
EVOTTOULEVEG OIKOVOUKES KOTAGTAGELS Tov Opidov.

(v) AAII 21 (Tpomomoinon), «Kabopij emévoven oc emiyeipnen s allodarnticr (o€ toxv amé tnyv 1"
Iavovapiov 2006). H tpononoinom avth orattel 01®c, 6tav £va ¥pNUoTKo oTtotyelo cuvieTtd pépog Kabapng
EMEVOLONG UNTPIKNG ETAUPEING TNG G EMYElPNON TG CAAOJOTNG Kot EIVOL EKTEPPACHEVO GE VOLUGHO, GALO
amd to vopopa €ite TG PUNTPIKNG £Toupeiog, €ite TNg aAAOSAMNG EMYEPNONG, TOTE Ol GUVOAANYLOTIKES
SPOoPEG TOL TPOKVLATOVV GTLS ATOHIKEG Okovopukég Kataotdoelg Kot Tmv d00 ETAPELDY LETOPEPOVTOL OTA
S kepdAowa Kotd TNV evomoinomn. H tpomomoinon avt dev eiye onuavtikn enintoon otig OKOVOUIKEG
Koataotdoeig g untpikng etopeiog.

(vi) AIIXII 6, Avalijtyon kou extiunon opvKTOY Topwv (1oyvel ano 1 Iavovapiov 2006): H tpornonoinon
aVTN deVv €XEL EMOPOOT GTLS EVOMOUMUEVEG OIKOVOLIKES KATAGTAGELS TOL Opihov.

(vii) Aigpunveio 3, Aikarduara exrounns aepicwv: H Aiepunveia ovt dgv vioBetinke amd v Evponaikn
"Evoon kat ot cuvéyeto amocvpbnke amd v Enttponn Aiebvav Aoyiotikdv [lpotonwv. Agv £yt epappoyn
otov Opido Kot dev ennpedlet TIG OIKOVOULIKES TOV KOTOOTAGELS.

wiii) Adwspunveia 4, «KabOopiouos mpoimolécewv Pdcer twv omoiwv pio ocvufacny sumepiéyel otoryeio
HicOwono» (ce 16yb ané thv 1" Iavovapiov 2006). H Aepunveio 4 amartel vo tpocdiopiletar pio coupaocn
¢ picbwon N og gumepiéyovoa picbmon Pacet g ovoiog g oduPacng. Amortel vo afloloyeitan Katd
TOGOV: ) 1 EKTANPWOOT TNG SLUP®VING eEUPTATAL OO TN YPTOT CLYKEKPLUEVOD TEPIOVCLOKOD GTOLXEIOL 1)
TEPLOVOLOKMV GTOLYEL®V, Kat ) 1 GLHE®ViL TEPEYEL TO dKaimLa TG XPNONG TOL TEPLOVSLaKOD ototygiov. H
vioBénomn g Atepunveiog 4 dev glye oNUAVTIKY ETIOPACT] GTN HOPOT KOl TNV EKTOCT TOV YVOCGTOTOMGEDV
mov mepthapPavovior ot Owovopikég Kataotdoelg tov Opirov.

(ix) digpunveia 5, Aikonouara ané Louucroyés oc Toucio Exavapopds, Amécvpons kat
Heprfaiiovnixic Amoxardoracns (16yvel amo In Aexeufipiov 2006): Acv Exel epoppoyn otov Opro.

2.4. Néa AweOvip Ipétvrma Xpnpoatoowkovomkils IMinpogopnong (AILX.IL, Tpomomoumcels Ko
oepunveieg emi vorotapévov AILX.IL)

Méypt v nuepopunvio £YKPIong TMV OIKOVOUIKOV KATOGTAGE®DVY, Eyovv ekdobel véa ATIXII, diepunveieg ko
TPOTOTOMGELS VPLOTAUEVOV TPOTOHTTOV KO, TO, OTTOL0L EIVOL VTOYPEDTIKE, Y10l AOYIGTIKEG YPNOELG TTOV EEKIVOVV
v In Iavovapiov 2007 1 petaysvéotepa. H extipnon g Atoiknong tov Opirov kot g Etatplog oxeticd
LLE TNV EMOPACT) OO TNV EQOPLOYT CVTAOV TOV VEDV TPOTOHTMOV Kot SIEPUNVELDV TapATIBETAL TAPAKAT®:

(i) AIL.X.II 7, Xpyuorooikovouika Méoa: I'vwetomomosig kat courinpouatiky tpororoiney tov A.A11
1, apoveiacy Owkovouikdv Karacrdoewv — INvwororoujoeis Kepaiaiov (o¢ 16y and tqv 1" Iavovapiov
2007). To AILX.II 7 giodyel véeg YVOOTOTOMGELS Ol OTOIEG GLVTEAOLY 01N PBEATIOON TV TANPOPOPLOV
GYETIKA LE TO YPNUOTOOIKOVOUIKA HEGO. ATOLTEITAL 1] YVOGCTOTOINGT TOGOTIKOV KOl TOLOTIKOV TAT|POPOPLDY
Yo v £kbeon oe kwdbHVOLg MOV TPOKOTTOVV MO  YPMLUOTOOIKOVOMKE pHéca, TEPAUUPAvVOVTOG
GLYKEKPILEVEG KOT  EMIYIOTOV YVOGTONOWGEIS OXETIKG LE TOV TGTOTIKO KivOLuVo, TOV KIVOLUVO PELGTOTNTOG
Kot Tov Kivduvo g ayopds, Kobdg kot oviivon evatstnoiog yio Tov kivouvo tng ayopds. Avtikadiotd to
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A.AIT 30, T'vootomomoelg eni twv Owovopkadv Katootdoewv tov Tporeldv kol tov cuvagdv
Xpnuotoniototik®v  Idpupdtov, kol TG YVOOTOTOCE mov omortovvior amd 10 AAIL 32,
Xpnuatootkovopkd Méoa: I'voostonoinon kot Ilapovoiaon. Eeoappoletal and OAeg TIC OUKOVOUIKEG LOVADES
mov &yovv vioBetnoet To. AILX.II. H tporomoinon tov A.AIl 1 amottel va yivouv yvOGTOTOMGELS Yo TOL
eMinedo TV KEQOAAIOV TNG OIKOVOUKNG HovEdag Kabmg Kot yio Tov Tpomo dwyeipiong twv. H droiknon tov
Opidov a&oroynoe v enidpaon tov AILX.IT 7 kot Tov tporomomoemv tov A.AIT 1 kot katéin&e oto
GUUTEPACLO OTL Ol EMITALOV KVPIEG YVMGTOMOWGES OPOPOVV TNV OvGALGT gvaucOnciog yio Tov Kivouvo
ayopdc, kot To enimedo Kepolaiov coppova pe Tig tpomonotioslg tov A.AIT 1. H doiknon tov Opiiov
avapévetar va epappooet to AILXIT 7 ko tig Tpononomoels tov A.AIT 1 yia tig ypnoeig mov apyilovv amd
mv 1" Iavovapiov 2007 kot petd.

(ii) A.ILX.II 8, Toucic Apactypiotyrag (o€ 1oyt amé wqyv 1" Iavovapiov 2009). Touewva pe to Ipdtomno, o
TPOMOG EMYETPNONG KoL TOPOVGIOONG TOV TANPOPOPIOV KATd Topén dpacTtnplotTnTag, OAAL Kol 0 TPOTOG
TPOCIIOPIGHOD TV TOHEWDY, Oa BacileTal 0TI E0COTEPIKES AVOPOPEG TTOL YPNCUYLOTOLOVVTOL ATd TV eTopEia
oTNV Ay OTOPAGEDV Y10, TOV KATAUEPIGUO TMOV TOPOV Kol TOV TPOGIoPLopd g amddoong ts. O Opiog
Ba epapudoet to Ipotumo avtd v 1" Tavovapiov 2009.

(iii) Awepunveio 7, Epopuoyn tns mpocéyyions avauoppwons tov AAIl 29 - Avapopés o¢
vreprinbwpiotinés otxovouiss: (€PaplLoleTal Yoo ETNOIEG AOYIOTIKES TEPLOSOVG TTOV EEKIVOUV KOTA 1] LETA
mv 1" Maptiov 2006) H Aeppunveia 7 anoitei 0nwg otny mepiodo katd v omoio pio gtoipio SimoTdvel
mv vmapén vrepninbopiopod oty owovopio tov vopiopatog Aertovpylag g, ¥opis vo vanpée
vrepmANBwPIoLOc TV Tponyoduevn mepiodo, va epapuolet Tig amartioets tov AAIL 29 cav va tov tdvtote
owovopio og katdotacn vaeprAndmpiopnov. Agv éxetl epappoyn otov Optro.

(iv) dwgpunveio 8, Iledio epapuoyic AJILXIL 2 (spoppoletor yio €TNOIEC AOYIGTIKEG TTEPLOGOVE TTOL
Eekvoov katd 1 petd v 17 Moaiov 2006) H Atgpunveio 8 Sievkpwviler 611 to AIIXIT 2 Iapoyéc mov
eCoproviar amo ™y olio v uetoyxwv PapUOlETOL 0€ CUVOALOYEG OTIC OTMOIEG W10 €Toupion Topoy@pEl
GUULUETOYIKOVG TITAOVG 1} avorapPdavel TNy voypémon va petafifdost LETpNTA 1 GAAL TEPLOVGLOKE GTOLYEI
(mov PBacilovtot oty TN TOV PETOXDV TNG), OTOV TO TPOCIOPIGILO AvIAAAayLa oV £xel ANeBel paiveton
vo etvor youniotepo amd vV VA0 aflo TOV GUUUETONIKAV TITA®V TOL TOPOYOPOLVIOL 1 TOV
VROYPEDCEDV TOL avaAapfavovtal. Agv Exetl epappoyrn otov Optro.

(v) Adwepunveia 9, Emavextiunon eveouatrouévav mopayoymv: (epopudletor yio €TiolEg AOYIOTIKES
nep1ddovg mov Egkivoov katd i petd v 1”7 Tovviov 2006) H Awepunveio 9 omartel dnwg pio etopio sktiud
KAt 1060 £va GLUPOAALO TTEPLEYEL £VO EVODUUTMOUEVO TOPAYDYO KATA TN oTIyun ohvayng tov cvpfoiaiov,
TEPIMTOOT KATA TNV OMOi0, OmayOPEVEL LETUYEVESTEPT] EMAVEKTIUNON EKTOG €AV VIAPYEL UETABOAY GTOVG
0povG T0L GLUPOANIOV TOV PETAPBAALOVY OVGLOCTIKA TG TAUIOKEG POEG. Agv Exel epappoyn otov Opiio.

(i) Awepunveia 10, Evoraueon Owovouikiy ‘Exfson kot Amoucioon: (epapuoletal yio TNoleg AOYIOTIKEG
nepLOdovg mov Eekvodv katd 1 petd v 17 Nogufpiov 2006) H Aepunveio 10 pmopsei va £xet enidpaocn otig
OLKOVOUIKEG KOTAOTAOEL, O Tepimtmon mov avayveoplotel {nuio amopsioong oe evoldueon mepiodo
avaQopkd pe vepadio 1) ENEVOVCELG GE GUULILETOYIKOVS TITAOLG S10BEGLLOVG TPOG TAOANCT 1} U1 ELCTYLLEVOLG
GUULULETOYIKOVS TITAOVG OV TNPOVVTOL GTO KOGTOG, KOBMS avti 1 anopeiwon dev unopel vo aviihoylotel o
EMONEVEC EVOLIULECEC 1 ETNOLEG OWKOVOMIKEG Kotaotdoels. H epoppoyn g Atepunveiog ovtfig dev
avapéveral vo £xel onuovtiky enidpacn. H Aepunveia avopévetar va viobemBel and v EE o610 £yy0g
puéAlov.

ii) Awgpunveio 11, AIIXIT 2 — Xvvailayés pe 1dies Metoyés war pueralv eraipioyv 16iov Ouilov:
(epappodletar yio emoteg AoyloTikég meptddovg mov Eekwvodv katd i petd v 1 Moptiov 2007) H
Ateppunveia amartel 6nwg cuvaAlayEG oTIG 0moieg Tapaympeital o epyalONEVO SIKOIMILO ETL CUUUETOYIKMV
TiTA®V vo Be@pohVTOL Y10 GKOTOVG AOYICTIKNG AVIILETOMTIONG OC OpolPég Tov Kabopilovial amd tnv a&ia g
pLeToyng Kot dtakavoviovtol e GUULUETOYIKOVS TITAOVG, AKOUY] KOl GTNV TEPITTMON OOV N £TOpio EMALYEL
N €XEL TNV VIOYPEDGT] VA AYOPAGEL TOVS TITAOVS OV TOVG ald TPITOLG 1 0L LETOYOL TNG ETAUPLOG TAPEXOVV TOVG
mpog mapaympnon tithove. H Atepunveia enekteiveran emiong Kot otov 1pdmo mov ot Buyatpikés yepilovan,
OTIS OMAEG TOVG OIKOVOUIKEG KOTAOTAGELS, TPOYPALLLATO OOV Ot pYalOpEVOL TOVG AQUPAVOLY SIKOLMDULOTO
eni cvppeTo KOV TiITA®V ™G untpkng etoupioc. H Aepunveia, n omoia avopéveton va vioBemnfel amd v
EE o710 gyybc pélhov, dev éxet epappoyn otov Opiro.

viii) Awepunveia 12, Zvufdoceis Iapaympyons: (spoppodletar yio €Moleg AOYIOTIKEG TEPIOOOVG TOL
Eekvoov katd N uetd mv 1" Tavovapiov 2008) H Aepunveia 12 npayuatedetar tov TpOTO Ue TOV 0T0I0 Ot
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mapoyopnolovyol Bo mpémer vo epapuolovv ta vmdpyovio Aebvr Ilpodtuma  XpnUoTOOIKOVOUIKNG
IMmpoeopnong (AIIXII) yio vo KATay POV TIG VIOYPEDGCELS TOV OVAALUBAVOVY KoL TO, SIKOLMDLLOTA TOV
TOVG TOPOYDPOVVTAL OTIG GYETIKEG GVUPACEL Topoydpnong. Me Bdon T Atepunveio ot mopoywpNcLovyot
dev Oa mpémel va avayvopicouy TN GYETIKT VTOSOUN MG EVODUATO TAYLo oTolXEld, 0OAAL v avayvepicovy
£V0, (PN LATOOIKOVOULIKO GTOXEL0 EVEPYNTIKOD KATA N VO AGMUATO TEPLOLGKO otoryeio. H Atepunveia 12,
1 onoia avapévetor va vioBetnBet amd v EE 610 gyydc pédhov dev €xetl epoppoyn otov Optro.

2.5. Inpavtikég Aoyrotikég EkTipfosic ko kpicels tng Aloiknong

H obvtoén tov Owovopwkav Kotaotdoewv cOpeova pHe TIC YEVIKO TOPOUdEKTEG AOYIOTIKES opyEs,
TpobmoBETEL T SlevEPYELD EKTIUNGEDV KOl TAPASOYDV, Ol OTOIEG EVOEYETAL VA, EXNPEACOVV TOGO TA AOYLOTIKA
VITOAOITO, TOV TEPLOVGLOKMDY GTOLYEIMV KOl VTOYPEDCEMY, OGO KOl TIG OMULTOVIEVEG YVIOGTOMOWOELS Y10
EVOEYOLEVES QMOULTIOELG KOl VITOYPEMOELG KATA TV Muepounvia obvtaéng tov Owovopukov Katactdoewy,
OT®G €MioNG Kot TO0 VYOG TV €600V Kol e£600V OV avoyvopicOnkov KoTd T SdpKeEW TG TEPLOSOVL
avapopac.

H ypion tov dwbéciumv TAnpo@opldv Kot 1 EPOPUOYT VIOKEWLEVIKNG KPIoNG, GTOTEAOVV OVATOCTACTO
otolyeio yuoo TN OlEVEPYELD EKTUNCEMV OTIG aKOAOVOES TTEPLOYES: OmOTIUNGN UN STPUYUATEVCIU®Y CE
OPYAVOLEVT] OYOPA XPEOYPUPOYV, VTTOYPEDGELS TOPOYDV GTO TPOCOTIKO UETE TNV €060 0mtd TNV vANPEGia,
acQAAICTIKG amofépata, omopsioon oflog OmoToE®MY, OVOLYTEC QPOPOAOYIKEG YPNOEIS KOl EKKPEUEIG
dwcaotikég vmobécels. Ta mpaypotikd PHEALOVTIKA OTOTEAEGHOTO EVOEXETAL VO SLAPEPOVY ATO TIG UVAOTEP®
EKTIUNOCELS, EVD Ol ATOKAIGELS EVOEYETAL VO EXOVV oNUaVTIKN emtinton eni Tov Owovopikodv Kataotdoswy.

Znuavtikés MONWOTIKES exTiunoels Kal oyetiky afeforotnta: O Pacikéc eKTIUNGCES Kol OEOAOYIKEG
Kkpicelg ot onoieg avapépovtal oe dedopéva 1 eEEMEN TV omoiwv Ba propohoe vo ennpedcel To KOVOLALL
TOV OIKOVOUKAY KOTOOTACEDY TOVG EXOUEVOLG 12 unveg, £xovv @¢ Katwot:

(a) Amotiunon Twy acEallGTIKOV TPOLLEYEWY

Aopatiotipio Xopufoloro Zwng

Ta aceoiotiplo GUUPOALE ATOTILOVVTOL e BACT) TIG TIWES TOV TOPAULETPMV OV 1GYXVOVV KATH TNV KOO0
toug. Tuvxdv omokAicelg tov extiunoemv mpoPrémovion pe €va mepl@mplo acEoreiog. Xvvende, VEeg
EKTIUNGELS TTopayovTol o€ KéBe nuepounvia GUVTAENG OKOVOLKAV KOTAGTAGE®Y Y10 VL OTOPACIOTEL av M)
endpkelo, givar E0cOOMOUEVT KAT® 00 TO TPICUO TV TPEYOVCDV EKTIUNCEDV.

Tevikég Aopalioels

[Tépav omd TV katd mepintmon ektiumon Tov TpoPrenduevov noocdv amolnuioong, epapudlovior kot
OTOTIOTIKEG TEYVIKEG 7OV OTOOKOTOVV GE IO OGQUAEGTEPT] GUVOMKI] EKTIUNGN TOV HEAAOVIIK®OV
VIOYPEDCEMV KOl TO CYNUOTIOHO KATAAANA@V amobepdtov. Ot teyvikég avtég Pacilovtal oty peEAéT) TV
OTOPIKAOV OESOUEVAOV YLOL TOV TPOGOOPICUO TOV TEAIKOD KOGTOVG KOl GE VTOBECEIS OYETIKG [LE TO HEGO
Kk60T0¢ amolnpicong, Tov LeEAAOVTIKO TANOOPIGUO Kot TIG LETOPOAEG TMV KOVOVOV TOV VOULKOD TAAGIOV OV
epapudloviat. Zmn dadikacio avTy EVIACCETAL KOl O VTOAOYIOHOS TV TpoPréyenv v {nuiég mov dev
&yovv yvootomombei otnv Etaipia péypt v nuepopnvia arotipnong.

(B) Ilpoficyn yio pOopo 1600 uATOGS:

H mpéPreym yio @opo eicodnpatog pe Baon to AAIL 12 vmoroyiletoan pe ektipnon tov eopmv mov Ha
kataPfAnBodv oTic poporoyikKég apyég Kot mePAapPavel Tov Tpéyovia POPO EIGOONUATOG Yio KAOE ypnon Kot
TPOPAeYN Yo TOVG TPOGHETOVS POPOVG OV TOAVOV VAL TPOKHWYOLVV GE POPOAOYIKOVS eAéyyous. H tedwn
EKKOOAPIoN TOV EOP®V EIG0INILATOC THAVOV VO ATOKAIVEL 0TO TO GYETIKA TOGE T 0moio, Exovv KaTaympnOel
OTLG OLKOVOLIKESG KATAOTACELG.
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O Outlog mopovctilel TANpoeopieg avd topéa dpacTnpPOTNTAS Yo TOVG €ENG TOUEIG EMUYEPTUATIKNAG
SpaoctnpldTTog (TPOTOYEVONS TANPOPOPNONS):

Acpdicies Zonjs: Tlepthappdavel kupiong coppforato Zong mov topéyoviat amd tov Optho kot meptiiappdvouv

166P10, PIKTH, TPOCKULPT ACQAALCT), TPOCKALPT] AGPAAIoN HE Topoy| enPimong, Zovta&lodoTikd, TpoidvTa

ovvdedepéva pe emevdvoels (Unit Linked) kot GOUTANpOUATIKEG KOADYELS TPOCAPTNULEVEG OTO, ALGPAAGTIPLA

ovpporate {ong.

Acoaiiotiipra Zvufoioia Znuiov — Actikig ev8ovvis Avtoxvijtov: Xy katnyopio avti meptiopfdvovto
T GLUPOAALE TOV KAADTTTOVY TOV KIVOLVO TNG AGTIKNG EVBVVNG VTOKIVIAT®V.

Aopaliotipio. Zouforoia Znudv — [vpog: v xotnyopio ovt meprapfavovior to cuppfoiote Tov
KOADTTOVY TOV KivOUVO TNG TUPKOAYIAG, GEICHOD Kol KAOTNG.

Acopaiictipia Zoufoioie Znuidyv — Aoir@v kldowv: Xy Kotnyopio ovt) tepthapavovtat ta cupforata

OV KOADTTOLV TOV KIVOLVO YEPCAI®V OYNUATAOV, LETOPOPDY, YEVIKNG AGTIKNG EVOVVNC, TIGTOGE®Y,

gyyonoenv, fondeiag, okapmv, TANPOUATOV, OpodKa enevivTikd cupforate (DAF) kot Aowmd.

AITIOTEAEXMATA EKMETAAAEYXEQN

OMIAOX
2006
AXTIKH
In. EYOYNH AOIIOI
ZOQHX AYTOKINHTQN IIYPOX TOMEIX XYNOAO
(IToca og pradeg €)
KaBapd dedovievpéva ac@iAioTpa Kot cuvaen €60d0 4,5 342.248 162.943 57.296 94.757 657.244
"Ecoda, Képom kot (Znpiég) and TdANc™M 1 omoTipnon
EMEVOVOEDV 6,7,8 47.291 11.883 3.828 2.814 65.816
Anolndoelg aoQaAMoUEVOV 10 (144.046) (131.338) (21.081) (39.385)  (335.850)
AgdovAevpéves Tpopn0eieg mopaymyng 11 (38.205) (20.084) (9.4006) (2.571) (70.266)
MoOnpatikés ao@aAcTikES TPOPAEWELG (152.238) 0 0 0 (152.238)
Képon ava topéa 55.050 23.404 30.637 55.615 164.706
Aowuté'Ecoda 9 3.423 720 96 6.610 10.849
"E€oda 5160eomg, £€0da SroknTikng Aettovpyiag Kot Aot
$E€oda 12,13,16 (67.267) (53.194) (19.172) (34.052)  (173.685)
Képon/(Zmmég) mpo amoTeELEGRATOV CUYYEVAY ETALPLAOV (8.794) (29.070) 11.561 28.173 1.870
Avoloyio amOTELEGUATOV GUYYEVOV ETOLPLOV 184
Képon npo @opov 2.054
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OMIAOX
2005
AXTIKH EYOYNH AOIIIOI
Znp. ZOHE  AYTOKINHTON TIYPOE TOMEIZ EYNOAO
(Ioca o uiradeg €)
KaBapd dedovievpéva acpdiotpa kot cuvaer £60da 4,5 239.679 183.967 39.105 79.447 542.198
"Ecoda, Képomn kot (Znpuég) amd TdAnon 1 amotipnon
£MEVOVOEDV 6,7,8 70.272 14.533 2.906 167 87.878
Amolnadcelg aoQaiopévov 10 (132.654) (123.149) (7.782) (34.738) (298.323)
Agdovrevpéves mpopndeies Tapaymyng 11 (29.818) (25.492) (9.262) (4.694) (69.266)
Mobnpotikés acQaMoTikés TpoPAEyELg (83.663) 0 0 0 (83.663)
Képdn ava topéa 63.816 49.859 24.967 40.182 178.824
Aowd 'Ecodo 9 2213 1.923 187 2.853 7.176
"E€oda d160gomg, £€0da drotknTikng Aettovpylog Kot Aoumd
£E0da 12,13,16 (55.813) (49.613) (11.840) (28.411) (145.677)
Képon mpo amoteLeGRLATMOV GUYYEVAV ETUIPLAV 10.216 2.169 13.314 14.624 40.323
Avaroyio amoTEAECUATOV GLYYEVAV ETOUPLOV 169
Képon mpo pépav 40.492
MHTPIKH ETAIPIA
2006
= AXTIKH EYOYNH AOIITOI
M- ZOQHX AYTOKINHTQN  ITIYPOX TOMEIX XYNOAO
(ITood o€ uhradeg €)
KabBapd dedovievpéva ao@iioTpa Kot cuvaen €60d0 4,5 339.098 158.974 57.296 84.688 640.056
"Ecoda, Képdn kot (Znuég) amd mdinon N amotipunon
EMEVOVOEMV 6,7,8 44.654 10.622 3.828 2.927 62.031
AmoindcEg AoQAMCUEVOY 10 (142.174) (128.458) (21.081) (36.287)  (328.000)
Agdovrevpéve Tpoundetes Topayyng 11 (37.144) (19.067) (9.406) (2.985) (68.602)
Mobnpoticég aopaioticég TpoPréyelg (152.112) 0 0 0 (152.112)
Képon ava topéa 52.322 22.071 30.637 48.343 153.373
Ao 'Ecoda 9 3.423 1.057 381 562 5.423
"E€oda d1a0eomg, ££0da S101KNTIKNG AtTovpYing Kot Aoutd
£€oda 12,13,16 (62.304) (53.194) (19.172) (28.318)  (162.988)
Képon/(Znméc) mpo @épav (6.559) (30.066) 11.846 20.587 4.192)
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MHTPIKH ETAIPIA
2005
AXTIKH EYOYNH AOIIOI
Znp. ZOHE  AYTOKINHTON TYPOX TOMEIZ XYNOAO
(ITooa o€ rhadeg €)
KaBapd dedovievpévo aopaioTpa Kot cuvaen £6oda 4,5 236.587 180.623 39.105 74.566 530.881
"Ecoda, Képon kon (Znwiég) and mdinon 1 amotipnon
EMEVOVCEWOV 6,7,8 68.850 13.700 2.906 167 85.623
Amolnacels 0cQoAGUEVEV 10 (130.716) (121.377) (7.782) (31.969) (291.844)
Agdovlevpévec Tpoundeeg mopayyng 11 (29.342) (25.505) (8.428) (4.445) (67.720)
Moabnpoatikég ao@aloTikés mpoPréyelg (83.596) 0 0 0 (83.596)
Képdn ava topsa 61.783 47.441 25.801 38.319 173.344
Ao Ecoda 9 2213 1.923 187 332 4.655
"E€oda d1G0eomg, £€0da d10IKNTIKNG Agttovpyiag kot Aowd
$E0da. 12,13,16 (53.037) (49.613) (11.840) (25.017) (139.507)
Képdn/(Znpuiég) mpo Popav 10.959 (249) 14.148 13.634 38.492
4. AEAOYAEYMENA (MIKTA) AX®PAAIZETPA KAI XYNA®H EX0AA
OMIAOX MHTPIKH
31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
(ITocd o€ aoes €)
Eyyeypoppévo ac@iiotpa kot cuvoph £6080. 343.507 243.572 339.775 239.850
Agdovirevpéva Acpdriotpa Zong 343.507 243.572 339.775 239.850
Eyyeypoppéva acediiotpo kot cuvagn écoda 160.485 181.367 155.231 177.236
Metafoln amobépotog pn ded0VAEVHEVOVY AGQUAIGTP®V 7.075 7.088 7.574 7.372
Agdovrevpéva Acpdmetpa AvToKivijTOV 167.560 188.455 162.805 184.608
Eyyeypappéva acpdhotpa Kot cuvaen £€60da 85.564 75.111 85.564 75.111
MetofoAn amoBépatog pn dedovievpévav acpoiictpov (4.900) (4.854) (4.900) (4.854)
Agdovievpéva Acoarctpa Mvpog 80.664 70.257 80.664 70.257
Eyyeypoppéva acpiiotpo Kot cuvaen £60d0 147.628 125.397 129.737 111.313
MetaBoAn anobépatog pn dedovievpuévav acoiictpov (15.271) (5.770) (9.696) (2.283)
Agdovievpéva Acpdmetpa Aowrdv Khddov 132.357 119.627 120.041 109.030
Yvolo Acdovievpuivev AcparicTpov 724.088 621.911 703.285 603.745
5. EKXQPHOENTA AXDPAAIXTPA
OMIAOX MHTPIKH
31/1272006 | 31/12/2005 31/12/2006 | 31/12/2005
(ITood o€ Ladeg €)
Exyopn0évia ac@dMotpa o6& oviacQoloTtég (1.259) (3.893) (677) (3.263)
Exyopn0évra Acearotpa Zong (1.259) (3.893) 677) (3.263)
Exyopn0évia ac@aMotpa o6& oviac@oloTtég (5.289) (3.022) (4.503) (2.519)
Metapoin anobépatog un ded0vAeLHEVOV AGQOAIGTPMV 672 (1.466) 672 (1.466)
Exyopn0éivta AcpaleTtpa AvTOKIVIITOV 4.617) (4.488) (3.831) (3.985)
Exyopn0évia ac@iAoTtpa o€ avToc@aMoTsg (22.887) (22.884) (22.887) (22.884)
Metafoln amobépotog pun dedovAevpévov acQoAicTpmv (481) (8.268) (481) (8.268)
Exyopn0évra Acpahetpa Mupdg (23.368) (31.152) (23.368) (31.152)
Exyopnfévia acedlotpa € oviocQaioTég (48.005) (44.368) (40.795) (35.540)
MetaBoAn amofépnatog un 5e30VALLUEVOV AGOAAIGTPOV 10.405 4.188 5.442 1.076
Exyopn0évre Acpdrotpo Aowrodv Kradwv (37.600) (40.180) (35.353) (34.464)
Tovoro Exyopn0éviov Acporictpov (66.844) (79.713) (63.229) (72.864)
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6. EXOAA ETIENAYXZEQN

OMIAOXZ MHTPIKH ETAIPIA
31/12/2006  31/12/2005 | 31/12/2006  31/12/2005
(ITood o€ rhaocs €)
Epnopwé Xaprogurakio
Mepiopata 27 75 27 75
Toéxkor Xpeoypbowv 4.724 3.827 4.724 3.827
Yiovoro 4.751 3.902 4.751 3.902
Xapto@urakio Arebeoipmv tpog Mdinon -
A&oypapov
Mepiopata 2.729 2316 2.729 2.316
Toxkor Xpeoypdoov 16.710 15.578 16.710 15.578
Xvoro 19.439 17.894 19.439 17.894
Aowtég Emevovoeg
"Ecoda amd evoikia 8.015 6.893 8.015 6.893
Képomn amd ndAnon oxwvitov 78 6.192 78 6.192
Opodikd enevdvtikd copforaio (DAF) (2.732) (4.057) (2.732) (4.057)
Mototkol Toéxor Katabéoewv 6.074 6.662 5.484 6.403
Aowd 390 1.186 144 213
Xiovoro 11.825 16.876 10.989 15.644
Yvvoro Ecédwv Emevdévocmy 36.015 38.672 35.179 37.440
7. KEPAH AIIO MQAHXH /AHEH EITENAYXZEQN
OMIAOX MHTPIKH ETAIPIA
31/12/2006  31/12/2005 | 31/12/2006  31/12/2005
(IToo @ 6 1aoes €)
Epnopwé Xaproguirakio
Metoydv 2.311 3.467 1.497 3431
Opordymv 0 3.839 0 3.839
ApoBaiov Keparaiov 0 35 0 35
Xvoro 2.311 7.341 1.497 7.305
Xapto@urakio Awbesipmv npog [dinen -
A&woypapov
Metoyamv 7.018 13.404 7.018 13.404
Opordymv 201 10.050 (478) 9.873
ApoBaiov Keporaiov 185 0 185 0
Xvoro 7.404 23.454 6.725 23.277
9.715 30.795 8.222 30.582

Xovoro Kepdarv omé Ilodinon/Anén Exevovoem:
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8. KEPAH AIIO ATIOTIMHZH EIIENAYXEQN

OMIAOX MHTPIKH ETAIPIA
31/12/2006  31/12/2005 | 31/12/2006  31/12/2005
(IToo @ 6 1MGdES €)
Epmopwké Xaptoguiakio
Metoyov 2.095 971 719 257
Xpeoypbomv (1.318) 1.144 (1.324) 1.138
ApoBaiov Keparaiov 96 84 22 0
Xovolro 873 2.205 (583) 1.395
AOWTég EMEVOVOELG
Awpopég amotiumong Unit-Linked 19.213 16.206 19.213 16.206
Zovolro 19.213 16.206 19.213 16.206
Tovoro Kepdav amd Anotipnon Enevévocov 20.086 18.411 18.630 17.601
9. AOIITIA EXOAA
OMIAOXZ MHTPIKH ETAIPIA
31/12/2006  31/12/2005 | 31/12/2006  31/12/2005
(IToo G o radeg €)
"Ecoda o6 cuvalhoyLoTIKEG SLOQOPEG 2.387 1.411 1.521 1.411
Pntpeg Unit-Linked 2.090 2.213 2.090 2.213
Y7npeoieg TpoyLOTOYVOUOGHVIG 1.041 1.133 0 0
‘Ecoda amd pehéteg yio Aoyoptacpd tpiteov 511 437 511 437
[popnbeieg daveiov ETE 390 65 390 65
Ewnpar.é&oda etopopag 0,45% AAEK 385 159 385 159
MicBodooio amocTaoHEVEY VITAAAADY 206 72 206 72
Képom amd ndAnon evedpotev mayimv ototyeimv 52 74 41 74
Aowd 3.787 1.612 279 224
Tovoro 10.849 7.176 5.423 4.655
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10. ATIOZHMIQXEIX AXOAAIZMENQN

82

OMIAOZX
ANAAOTI'TA ANAAOI'TA ANAAOTI'TA ANAAOTI'TA
XYNOAO ANTAZOAAIZTOQN OMIAOY XYNOAO ANTAZOAAIZTOQN OMIAOY
31/12/2006 31/12/2005
(IToo G o raodeg €)
Acpddeteg Zomg (145.026) 1.490 (143.536) (132.469) 6.595 (125.874)
Acpdleteg ZnNov - AVTOKIVIT®V (119.758) 4.113 (115.645) (128.122) 5.222 (122.900)
Acedreieg Znumv - TTupdg (17.016) 3.721 (13.295) (12.794) 5.644 (7.150)
Acpdleteg Znmav - Aowoi Kiadot (67.382) 29.666 (37.716) (51.457) 21.318 (30.139)
Minpmbeices amolnuidosig (349.182) 38.990 (310.192) (324.842) 38.779 (286.063)
Acopbheleg Zong (1.182) 690 (492) (6.584) (196) (6.780)
Acpdleteg Zniav - AvToKviTemv (15.856) 391 (15.465) 1.638 (1.887) (249)
Acedreies Znumv - TTupdg (14.572) 6.873 (7.699) 1.342 (1.974) (632)
Acpddeeg Znuov - Aowoi Khadot (326) (1.676) (2.002) (8.544) 3.945 (4.599)
Metafoln eKkpep@V amolnmdcev (31.936) 6.278 (25.658) (12.148) (112) (12.260)
Xvvoro (381.118) 45.268 (335.850) (336.990) 38.667 (298.323)
MHTPIKH ETAIPIA
ANAAOTI'TA ANAAOTI'TA ANAAOTI'TA ANAAOTITA
XYNOAO ANTAZDAAIZTQN ETAIPIAX XYNOAO ANTAZDAAIZTQN ETAIPIAX
31/12/2006 31/12/2005
(ITocd o€ 1A1GoES €)
Acddeleg Zong (142.859) 1.177 (141.682) (130.238) 6.302 (123.936)
Ac@aleleg Znpuidv - AVTOKIVATOV (116.865) 3.347 (113.518) (126.414) 5.185 (121.229)
Acpéheies Znuéy - Mopdg (17.016) 3.721 (13.295) (12.794) 5.644 (7.150)
Acpaleteg Znpuidv - Aowroi KAddot (52.510) 17.860 (34.650) (46.075) 18.159 (27.916)
Minpodeisec arolnuidoec (329.250) 26.105 (303.145)  (315.521) 35.290 (280.231)
Acpbretes Zong (1.182) 690 (492) (6.584) (196) (6.780)
Acpbleleg Znidv - Avtokvitov (15.910) 1.198 (14.712) 2.068 (2.216) (148)
Acobhreeg Zndv - ITopodg (14.572) 6.873 (7.699) 1.342 (1.974) (632)
Aoc@aleieg Znpuidv - Aowroi KAddot 3.136 (5.088) (1.952) (7.460) 3.407 (4.053)
Metofol) eKkpep@V arolnuid@ce®v (28.528) 3.673 (24.855) (10.634) 979) (11.613)
X9volro (357.778) 29.778 (328.000) (326.155) 34.311 (291.844)
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11. AEAOYAEYMENEX [IPOMHGOEIEX [TAPATQI'HX
OMIAOX
AEAOYAEYMENEX EXOAA AIIO AEAOYAEYMENEX EXOAA AIIO
ITPOMHGOEIEX ITPOMHGEIEX ITPOMHGEIEX ITPOMHGEIEX
IMAPATI'QI'HX ANTAZOAAIZTQN XYNOAO IMAPAI'QI'HX ANTAZOAAIZTQN XYNOAO
31/12/2006 31/12/2005
(IToo G 6 1Madeg €)
Acpddeteg Zong (38.411) 206 (38.205) (31.004) 1.186 (29.818)
Aocopbieeg Znuamv -
Avtokivntov (20.127) 43 (20.084) (25.550) 58 (25.492)
Acpddeteg Znpdv - TTopdg (9.491) 85 (9.4006) (9.329) 67 (9.262)
Aocopdieieg Znpumv - Aowoi
KX\édot (14.410) 11.839 (2.571) (12.641) 7.947 (4.694)
XOvoro (82.439) 12.173 (70.266) (78.524) 9.258 (69.266)
MHTPIKH ETAIPIA
AEAOYAEYMENEX EXOAA AITIO AEAOYAEYMENEX EXOAA AIIO
IMPOMHGOEIEX INPOMHGOEIEX IMPOMHGOEIEX INPOMHGEIEX
TMAPAT'QT'HX ANTAZOAAIZTQON XYNOAO IMAPAT'QI'HX ANTAZ@®AAIZTQN XYNOAO
31/12/2006 31/12/2005
(IToo . o€ 1aodes €)
Acpddeteg Zong (37.214) 70 (37.144) (30.314) 972 (29.342)
Aocpdieieg Znuamv -
Avtokvntov (15.840) 43 (15.797) (25.549) 44 (25.505)
Acpddeteg Znudv - TTupdg (10.615) 85  (10.530) (8.495) 67 (8.428)
AocpdAeleg Znpumv - Aowrol
KX\édor (13.879) 8.748 (5.131) (12.392) 7.947 (4.445)
Zovoro (77.548) 8.946  (68.602) (76.750) 9.030  (67.720)
12. EEOAA ATAGEXHX
OMIAOX MHTPIKH ETAIPIA
np. 31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
(IToo @ o€ 1Maoes €)
ApoBéc ko £0d0 TPOCOTIKOD 14 (77.125) (59.314) (72.726) (56.791)
ApoBég Tpitav (14.193) (10.753) (12.204) (10.346)
"E&€oda [Tpofoing kot Ataenpiong (4.812) (3.877) (4.496) (3.590)
Dopot / TéMn (257) (363) (249) (362)
Amocféoeig 15 (7.238) (7.140) (6.848) (6.896)
Tniemkowvovieg (2.684) (2.731) (2.472) (2.589)
Evoikia (3.909) (4.239) (3.695) (4.085)
2VVOPOUEG-ELICPOPES (178) (149) (175) (149)
Ao (18.561) (13.478) (17.339) (12.940)
TOvoro (128.957) (102.044) (120.204) (97.748)




Emoto Agitio 2006

13. EEOAA AIOIKHTIKHYE AEITOYPTTAX

OMIAOXZ MHTPIKH ETAIPIA
Inp. 31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
(ITood o€ rhaocs €)
ApoBég kot €060 TPOoHTIKO 14 (21.944) (21.317) (21.928) (21.317)
Aowég ApoBég —Tlapoyés tpitav (4.892) (7.935) (4.558) (7.854)
Amnocféoelg 15 (2.481) (2.198) (2.456) (2.198)
Tniemkowvovieg (1.600) (1.446) (1.597) (1.4406)
Evoikia (913) (1.844) (913) (1.844)
Aowd €€odo (3.419) (3.222) (3.049) (2.528)
TOvoro (35.249) (37.962) (34.501) (37.187)

14. AMOIBEX KAI EEOAA ITPOXQIIKOY

To cuvoAiK6 KOGTOG TV AUOPBOV Kol EE0SWMV TPOCOTIKOD TOV TEPIAAUPAVETOL 6TO 5000 SLOKNTIKNG
Aetrovpyiag Kot oto £€0da ddBeomg avardeTal oG eENG:

84

OMIAOX MHTPIKH
31/12/2006 | 31/12/2005 | 31/12/2006 | 31/12/2005
(ITooa o LMadeg €)
MicOodocia kot HuepopicOio (58.315) (51.487) (54.714) (49.187)
Y7oypemtikég 16P0PES KOWVMVIKNG 0GPAAMGOTS (20.200) (18.688) (19.386) (18.465)
"E&oda mpoypappdtev KaBopiopeévmy Tapoyav (20.554) (10.456) (20.554) (10.456)
THvolo (99.069) (80.631) (94.654) (78.108)

10 mocd € 20.554 yh. twv €600V mpoypappdTov Kabopiopévev tapoydv tepropfdavetar tocd € 11.376 k.
oV aPopd K6oTog eBehovaing e£0dov mpocmmikod (PA. oxetwkd Kot onpeiwon 34). O Opiog ot ypron mov
€n&e v 31 AekepPpiov 2006 amacyorovoe katd péco 6po 1.417 (Mnrpici Etanpia 1.248) epyalodpevoug, évavrt
1.347 (Mntpucn Eranpia 1.213) v 31 Aekepfpiov 2005.

15. ATIOXBEXEIX

To cvvolikd K66T0G TV anocPécemy mov TeplapPavetot ota ££0da S101KNTIKNG AstTovpyiag Kot oto £E0da

duéBeomg avardeTonl oG eENG:

OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(IToo @ 6 1MGoES €)
Enevdvoewv og axivnta (2.691) (2.650) (2.648) (2.648)
Evoopatov akivnroromocewv (5.077) (4.545) (4.756) 4.319)
ADA®V TEPIOVGOKMV GTOLXEIMV (1.951) (2.143) (1.900) (2.127)
Yvoro (9.719) (9.338) (9.304) (9.094)
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16. AOIIIA EZ0OAA

OMIAOX MHTPIKH ETAIPTA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(IToo G 6 rMaoeg €)
Xpnpotomotwtikd £E0da (1.448) (1.483) (1.279) (1.354)
"E&oda 06 TOKOVG 6€ 0vTAGPOMOTES (1.251) (1.540) (1.248) (1.516)
ZUVOAAOYLLOTIKES S10POPES (1.910) (1.142) (1.017) (1.142)
[poPréyelg EMOPOADY ATOITCEDV (4.451) (500) (4.451) (500)
Aowd (419) (1.006) (288) (60)
THvoro (9.479) (5.671) (8.283) (4.572)
17. ®OPOX EIXOAHMATOX
OMIAOX MHTPIKH
31/12/2006 | 31/12/2005 | 31/12/2006 | 31/12/2005
(ITooa o Ladeg €)
DOpog E1IGOMUATOG TPEYOVCOS TEPLOSOV (5.890) (3.084) (5.106) (2.834)
AvaBorlopevog ¢opog 1.495 (12.253) 1.695 (12.253)
Xvoro (4.395) (15.337) (3.411) (15.087)

H Mntpuci Eroupia €xet eheyyBel and tig poporoyucés apyés £mg kar ) yprion 2005.H AUDATEX EAAAX AE
N omoio €xel eleyyfel péxpt ko to 2004. H Buyatpucn Eropiac, SOCIETATE COMERCIALA GARANTA
ASIGURARI S.A., mov éyet é6pa ot Povpavia €xer eleyyBel pe Taktikd @OpoAoYIKd €leyyo LEXPL Kot T
xpnon 2002, evdo 1 NBG ASIGURARI S.A. mov e€ayopdotnke npdoeata pe £6pa otn Povpavio dev €xet
eleyyBel and evépEewg, dnradn amd ) ypnon 2001 éwg ko ™ xprion 2005.

Avapopikd pe 10 poporoyikd €leyyo g EOvikng Acpoloticig Kompov Zomg Atd., £xovv vropfindel oto
I'pageio @opov Ewsodnpatog ereypéveg Owcovopukés Kataotdoelg kabe ypriomng, péypt Kot tn ypnomn mov €Anée
v 31n Aekepfpiov 2005. H NATIONAL MEZITIKH AXOAAIZEQN A.E. éyet eheyybel £mg kon ) xprion
2002.

‘Ovopa Etopiog Avéheykrec Doporoyikd Xpijoeig
1. «<EOGNIKH» ANONYMH EAAHN.ETAIPIA 2006
I'ENIKON AXDAAEIQN (MHTPIKH)
2. EONIKH AXOAAIXZTIKH KYTIPOY ZOQHX LTD 2006
3. SOCIETATE COMERCIALA GARANTA 2003-2006
ASIGURARI SA
4. AUDATEX EAAAX AE. 2005-2006
5. NATIONAL MEZITIKH AZOAAIZEQN A E. 2003-2006
6. NBG ASIGURARI SA 2001-2006

H Awoixnon g Mntpucig Etaipiag €xet ekmAnp®doet Tig pOpOAOYIKES TNG VITOYPEMCELS Kol EYEL EPAPLLOCEL OLES
TIS dtdéelg g poporoyikhg vopobesiog, Exovtag TAPAAANAQ VIOAOYIGEL TIG POPOAOYIKA WUT) EKTTTOUEVES
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domaveg katd covinpntikd tpémo. H Mntpikr| Etaupio Oempel 011 dev ypetdletar vo  oynuoatiost mpdPieym
&vavtt Tov Tpdchetmv edpmv mov TOOVOV VoL TPOKOYOLY KOTA TOLG LEAAOVTIKOVS (POPOAOYIKOVS EAEYYOVG,
16T VITapoLVY PopoAoYIKEG {nuiec ot omoieg Ba GLUYNPLETOVY YOPIC VO TPOKVWEL POPOG OTIMC EYIVE KOL Y10l

™mv xpron 2005 (BA. onpeioon 23).

Xy mepinton mov apopordynta amobepotikd g Mntpuag Etaipiog dtavepmBoiv otovg petdyovs, avtd o
VITOKEWVTOL GE POPO EIGOOTATOC LLE TOV 1GYDOVTO POPOAOYIKO GUVIEAECTH] KOTG TNV MNUEPOUN VI TG SLOVOUNG,
EVM OTNV TEPITTMOOT SLAVOUNG VIOAOITOV KEPOMV €1¢ VEOV dev Ba emPdAletar pOPOG E1GOINLOTOGC.

18. KEPAH ANA METOXH

OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
(ITooa 6 LMadeg €)
Képon/(Znuiég)petd amd popovg (2.341) 25.155 (7.603) 23.405
Meoootadpikdc aplOpds petoymv 129.106.800 87.603.975 129.106.800 87.603.975
Képdn/(Znég) mov avaroyovv ot Mntpikn Etaipia (2.691) 25.003 (7.603) 23.405
Boowd kon petopéva képdn (Enpiég) ava petoyn (Tocd og evpo) (0,02) 0,29 (0,06) 0,27
Képdn (Znwiég) ava petoyn mov avoroyovv ot Mntpun Etarpio
(mocd og gvpd) (0,02) 0,29 (0,06) 0,27
METOXIKH XYNOEXH

ApOpog petoymv | % |

E®NIKH TPAIIEZA THX EAAAAOZ A.E. 99.072.917 76,74

ATIE®GNIKH A.E.A.A.K.-AHAOX 2.779.034 2,15

AEAAK AZOAAIZTIKOQN OPIANIEMOQN-MIKTO 1.504.700 1,17

AX®.TAMEIA TTPOZQITIKOY AEET'A 1.476.496 1,14

AMOIBAIA KE®. ALPHA BANK 1.362.939 1,06

22.910.714 17,74

AOIIIOI ETIENAYTEZ (8.607 KQAIKOI)

129.106.800 100
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19. ENXQMATA ITATI'TA ITEPIOYZIAKA XTOIXEIA
OMIAOX
Behti®oeig 6
‘Emmlo kot | pobopéve | Axtvnromou)-
I'neda ko Meragopika Aourog aKivnTa GEIS VTTO
Owoneoo | Kripa Méoa eEomMopog TpiTOV Kataokevn | Xvvolro
(ITooa o radeg €)

A&ia ktiong 63.278  84.306 1.787 29.492 2.441 29.783  211.087

2V00mPEVUEVES ATOGPETELS 0 (19.823) (862) (23.832) (2.319) 0 (46.836)

AvozmécPeotn adio ktiong 31/12/2005 63.278  64.483 925 5.660 122 29.783 164.251

Aéov:

Ayopéc/ Metagpopd 2.048  21.451 198 1.513 103 (14.666) 10.647

Mzeiov:

[Moiceig/Metagpopd (242) (994) (75) 15 0 0 (1.296)

Amocféoelg ypnosmg 0 (2.697) (237) (2.040) (103) 0 (5.077)

Aowd (6) 174 117 0 0 0 285

AvozmécPeotn adio ktijong 31/12/2006 65.078  82.417 928 5.148 122 15.117 168.810
MHTPIKH ETAIPIA

Behtiooeig
ce
‘Emmlo kot | mobopéva | Akivntomou-
I'redo ko Meragopika Aourog okivnta oE1S VT
Owoéneon | Kripua Méoa eEomMopog TpitOV KOTOOKELN Xvvoro
(IMoca o uadeg €)

A&ia xtrong 63.250  82.112 1.503 27.994 2.441 29.783 207.083
2V60OPEVUEVEG OTOGPECELG 0 (19.477) (714) (23.016) (2.319) 0 (45.526)
AvornéoPeotn ofio ktiiong 31/12/2005 63.250  62.635 789 4.978 122 29.783 161.557
MAéov:
Ayopéc/ Metagopd 1.700  19.729 150 1.318 103 (14.666) 8.334
Meiov:
THoMceic/Metagopd (242) (994) (70) (42) 0 0 (1.348)
AmocBécelg ypioeng 0 (2.657) (180) (1.816) (103) 0 (4.756)
AvanécPeot adio ktiong 31/12/2006 64.708  78.713 689 4.438 122 15.117 163.787

Ymv a&ia ktiong tov Aoyoplocpov “ I'Mreda kot Owonedo ” meplopPdverar Tocd € 6.250 yiA. oL apopd.
owomnedo g Etarpiog (owodnedo EAAnvikod — 35™ 0800 ) 610 omoio akiviro o Opyaviopudg Tyohikdv Kripiov
(O.Z.K. A.E.)) pe Bdon andégacn tov Ymovpyeiov Ouwovopkmy kot EOvikne Toudeiog kot @pnokeupdtov yio
AmAAAOTPI®MGT TOV €V AOY® OKOTESOL , TPoEPn oe avéyepon kripiov. H ev Adym amaAlotpimon pe gvépyeteg
™¢ Mntpwcrig Etarpiog axvpmbnke pe dikootikn amodeact. Kotom avtod avalnteito copfifoaoctiky enilvon
mg dpopdg Ko egetaldtav M mopoydpnon ek pépovg tov O.XK. akwvitov 1 axkwnrov iong aiag. Ot
TPOTAGELS OVTEG OTN GLVEYELD avakANOnkav Tpdceata omd v O.X.K. A.E. Koatomv tov avotépo, 1o A.X. g
Erarpioc katd v v’ apbp. 2071/19 Aekepppiov 2006 cuvedpiact tov, dmov culnmbnke extevmg to Béua,
amoPAcioe OpdPMVO. 6mmg o) ooknOel dtekdikntikn ayoyn katd ™ O.Z.K. A.E. kot tov EAAnvikod Anpociov
v TV éxtoon Tov 4.100 T.p. pe emkovpkd aitnpo v mAnpop arolnpioong av kpbel 6Tt 10 akivito dev
pmopei va amodobet, coppmvo kot pe to dpBpo 1097 kot 1098 AK kot B) v ackndei diekdiknTikn aywyn Katd
Tov Anpov EXAnvikod pe v 6w Bdon yio v voAownn éktacn tov 944 .. mov katéhafe avBaipeta, xmpig
VoL 0KOAOVONGEL TIC SLOSIKAGIES Y10. TNV ATAAAOTPIMGT] TNG.
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20. EIIENAYZEIX XE AKINHTA
OMIAOX MHTPIKH ETAIPIA
I'neda ko I'nedo ko
Owoémeda Kmipw XYyvoro Owoémeda Kmipw 2vvoro
(ITocd o€ Maoes €)

A&lo ktong 48.550 82.183 130.733 48.315 79.952 128.267
Yvoowpepéveg AmocBécelg 0 (20.423)  (20.423) 0  (19.855)  (19.855)
AvandoPeotn Adio ktijong 31/12/2005 48.550 61.760 110.310 48.315 60.097 108.412
I éov:

Aowd 18 348 366 0 0 0
Meiov:

AmdoPeomn meplodov 0 (2.691) (2.691) 0 (2.648) (2.648)
Avamocpeotn alia ktiiong 31/12/2006 48.568 59.417 107.985 48.315 57.449 105.764

Ta éc0da and evoikia avidBov v 31 AsgkeuPpiov 2006 ce € 6.482 yh. évavtt € 5.548 yh. mv 31
Agxeppiov 2005.

H Mntpwn| Etaupio oe ekminpoon vroypEmenc g amd To VOUO Y10, AGQOMOTIKY TOTo0ETNoN EXEL EYYpPAWEL
npoonueinon eni Tov axvntev g tocov € 253.072 yid. H a&la ktong tav akivitov g avépyetal oe €
293.822 yik. (PA. Enuewwoelg 19 ko 20). [Iépav g mpoonpeimong avtig dev LILAPYEL GAAN dEGHELON 1)
€Yyomon enl TOV OKIVATOV TG £VAVTL GAAWDV VTOYPEDCEDV TNG.

Ta é00da kot €£0da perrovtikadv evolkiov g Mntpiic Etapiag avaivovior wg e€ng:

Méypr 1 €rog | 1 £mg S ¢t | 5 étn ko Gve
(IToo G 6 LMGoES €)
"Ecoda 6.820 19.929 24.799
"E&oda 1.826 6.254 3.143

21. AYAA IIEPIOYXIAKA XTOIXEIA

OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(IToca o€ 1adeg €)
Aoyiopxo 2.162 3.622 1.993 3.544
Yrepa&ieg Buyatpikdv 2.570 2.086 0 0
Xvvoho 4.732 5.708 1.993 3.544

H avénon tov loyoaplaocpod Yzepadieg Ouyoatpikdv mpokdmtel amd v e€ayopd g Etapiog NBG
ASIGURARI S.A., mov aviABe ce gupd € 484 k., ko Kotoyopnnke otov mapdvta Aoyaplacud Tov
Evepyntucov tov Evomompévov Iooloyiopod tov Opilov. tov iooroyiopd g Mntpikng nepiroppdvetor oty
a&io koews oto Aoyaplacpd Emevdvoelg oe Zuvdedepéves Enyepnoeic. H Mntpucn ektipld 10 avokTioyLo
10006 TG VITEPEinG, TOVAGYIOTOV ETNOIMG, Y10 VO, SMIoTAOGCEL TV HTTaPEn TUXOV OTOUEIDGE®MG TG 05l AT,
H ondoPeon tov Aoyiopikod yuo v mepiodo €wg 31 AskepPpiov 2006 aviibe o € 1.951 k. yia tov Optko
ka1 € 1.900 yA. yo ™ Mntpicn.

22. EIENAYZEIX XE XYNAEAEMENEYX EIIIXEIPHXEIX
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31/12/2006 31/12/2005
% AoyreTiki) % AoyleTiki|
Xopa 'Edpag Xoppetoms Atia Xoppetoyms Atia
Xoppetoyn (ITooa o radeg €)
‘Ophog
EYPQITH AETA EAAAAA 30,000% 2.001  30,000% 1.895
UBB-AIG INSURANCE AND REINSURANCE
COMPANY BOYATAPIA 30,000% 919 - 0
UBB-AIG LIFE INSURANCE COMPANY BOYAT'APIA 30,000% 1.001 - 0
Tivvoro 3.921 1.895
MnTpwiy
SOCIETATE COMERCIALA GARANTA
ASIGURARI S.A. POYMANIA 93,265% 3.828  93,265% 2.636
EONIKH AZDAAIXTIKH (KYTIPOY ATA) KYTIPOX 89,089% 4.119  89,089% 4.119
AUDATEX EAAAX AE. EAAAAA 70,000% 1.062  70,000% 1.061
NATIONAL MEXZITIKH AZOAAIZEQN AE EAAAAA 95,000% 2.450  95,000% 2.450
NBG ASIGURARI S.A. POYMANIA 99,988% 2.700 - 0
EYPQIIH AET'A EAAAAA 30,000% 2.057  30,000% 2.057
UBB-AIG INSURANCE AND REINSURANCE
COMPANY BOYAT'APIA 30,000% 912 - 0
UBB-AIG LIFE INSURANCE COMPANY BOYATAPIA 30,000% 1.013 - 0
Xovolro 18.141 12.323

H evomoinom tav Buyatpikdv etoipidv yivetor oopgova pe 1o AAIL 27 “Olkn gvomoinom”, evd 1 evormoinon
g ovyyevoig stanpiog EYPQITH AETA koBd¢ Kot TV CUUUETOYMV LE TH LOPET KOWVOTPUELDV OTLS ETOPiES
UBB-AIG Life ko1 UBB-AIG yivovtor ooppmve pe to AAIT 28 kot AAIT 31 avrictoyyo “MéBodog kabapng
0éonc”. H NBG ASIGURARI SA (npdnv Alpha Insurance Romania) e&oyopdobnke amd tov OpiAo g
Alpha Bank tov omoiov ftav Buyatpikny v 15 defpovapiov 2006 kot evomotgitol yio. TpdOTN QOPE GTIS
mapovoeg Owovopkég Kataotdoeis. ‘Exovv 110n exvioet ol anapaitteg evépyeteg mote 1 S.C.GARANTA
ASIGURARI S.A. va aroppognioer Tnv NBG ASIGURARI S.A.

Tnv 22 defpovapiov 2006 n Mntpikn Etaupia idpvoe pali pe v Tpdamelo United Bulgarian Bank AD
(U.B.B. AD), Bvuyatpwn g EBvikng Tpanélng ot Bovkyapia kot tov Opido tng American International
Group Inc (AIG) pio etapic Acpoareidv Zong kot pio Fevikdv Acpareidv ot BovAiyoapia. H EOviky
Acogalotikn) kot 1 U.B.B. AD xatéyovv mocootd 30% ékaotn, eni tov peTOYKOD KEPOAQIOV, EVH TO
vroroumo 40% g etaipiog aceoieidv Zong avikel oty American Life Insurance Company (ALICO) kot
mg etopiog Tevikdv Acparewwv avtiotowyo, oty AIG Central Europe & CIS Insurance Holdings
Corporation. To cUVOAIKO HETOYIKO KEPGAAIO Yio TNV etarpio Acpareldv Zong avépyetar o€ € 3.068 yiA.
(Leva 6.000.000) , eve vy v etopio l'evikov Aceareidv avépyetar og € 2.761 yA. (Leva 5.400.000 ). H
Aertovpyio TV eTapldv avtdv Eekivnoe v 1 OktoPpiov 2006.
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OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005
(ITocd o 1hadeg €)
Avampocopoyn ortocPECEDV GUAMY TEPLOVGLOKMY GTOLEI®MV 104 154 104 154
[poPAréyerg yio emo@oleic amouTnoeLg 2.758 2.338 2.758 2.338
Metapepopeves oporoykésg Inpiég 10.498 0 10.498 0
Zovtoglodoticés kot GAkeg mapoyés petd v ££0do amd v vanpesio 3.533 3.443 3.503 3.443
AcpoMoTtikég TpoPAEyElg 41.852 49.520 41.852 49.520
Antiogg amé avapairlopevovs eopovg 58.745 55.455 58.715 55.455
AvampoGopoYn 0ToGPRECEDY EVODUOTMOV TOYimV 1.603 1.662 1.603 1.662
Avampocappoyn ofiog omocPécewmv enevdboemv oe axivita 2.373 711 2.373 711
Amocféoeig yio toin0évta axivnta (140) (115) (140) (115)
Aounég Srapopéc 442 225 212 225
Yroypedoeig and avapariopevovg gopovg 4.278 2.483 4.048 2.483
Xovoho 54.467 52.972 54.667 52.972
24. AZIOTPA®A ATAGEXIMA ITPOX IIQCAHXH
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(IToo @ 6 LMGdES €)

OMOAOT'A

Kpartwd 286.350 208.294 277.364 206.511

Etapicd-Ewonypéva 166.229 110.657 166.229 110.657

Opdroyo 452.579 318.951 443.593 317.168

METOXEX

Ewomypéveg 139.649 90.260 139.649 90.260

Mn Ewonypéveg 30 30 30 30

Metoyég 139.679 90.290 139.679 90.290

MEPIAIA AMOIBAIQN KEPAAAIQN

Ecwteptkov 129.796 76.815 129.796 76.815

Kpatdv evtog E.E. 30.563 22.899 30.563 22.899

Mepidia apofaiov keporaiov 160.359 99.714 160.359 99.714

Xovolro 752.617 508.955 743.631 507.172
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OMIAOX MHTPIKH
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(ITooa o raodes €)
OMOAOTI'A
Kpatud 30.447 31.900 29.052 30.438
Etapucd — Evonypéva 107.442 117.380 107.442 117.380
METOXEX
Ewonypéveg 22.688 13.830 21.681 12.229
Mn Ewonypéveg 86 87 0 0
MEPIAIA AMOIBAIQN KE®PAAAIQN
Eocwtepicon 15.650 592 15.022 0
A&ELOYPOQa Y10 EPTOPIKOVS CKOTOVG 176.313 163.789 173.197 160.047
ApoBaio kepdloro 352.752 255.924 352.135 255.598
Oupdroyo 22.501 35314 19.277 33.485
Meroyég 2.528 1.900 0 0
Bpoyvrpdbeoyieg tomobetioeig 5.709 6.693 0 0
Tapeio kot Tapetoxd Ioodovapa 3.206 20.380 3.206 20.380
Aowtég tomobetnoelg 2.072 185 0 0
Aloypaga og evroyn alia péow amotereopdTov
(Unit-Linked) 388.768 320.396 374.618 309.463
Xvoro 565.081 484.185 547.815 469.510
26. XPEQITEX AXPAAIZTPOQN KAI AOIIIEX ATTAITHZEIX
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(IToo G 6 1MadeS €)
ATOLTIOELG OO YPEDCTEG AGPOAICTPOV 217.307 208.778 202.733 195.948
IIp6Preyn emoEAA®Y anOITHCEDV (16.472) (12.186) (15.376) (11.279)
ATOITNGELS 00 AGPUMGREVOVG 200.835 196.592 187.357 184.669
21eyaoTikd dAVELD 6TO TPOCMOTIKO 15.081 14.543 15.081 14.543
Advelo 6 TPOCOTIKO — CLVEPYOTES 4.810 3.560 4.810 3.560
Advelo o€ aoQOAMGHEVOVG ZmMG 3.839 4.049 3.839 4.049
Advera 23.730 22.152 23.730 22.152
XpemdoTeg S10popoL 16.494 20.747 15.945 20.380
Agdovievpévol TOKot Kot Tpopn0eteg 11.735 14.799 11.735 14.799
Amoutioglg and avoymykés exkpepels nuég 2.984 3.581 2.984 3.581
Aowd elompaktéa £50da 2.576 2.079 2.420 1.938
Amolniodcels HESH IAKOD S10KOVOVIGHOD 1.402 1.343 1.402 1.343
[TpokataPoréc @OpmV Kol AOUTES AMUUTHGELS Ad POPOVG 438 4.806 438 4.806
Xpedoteg moinbéviov nayiov 247 1.152 247 1.152
AOWTEG AT GELG 35.876 48.507 35.171 47.999
Xovoro 260.441 267.251 246.258 254.820
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27. ANAITHXZEIX AIIO ANTAXPAAIZETIKEX APAXTHPIOTHTEX
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(ITooa o€ radeg €)
Amontnoelg and avtac@ouMoTtéc 6T TANpmbeices amolndoes 26.105 16.084 26.105 16.084
ATont)oELG amd AVTOGQAUAOTES OTIC ACPUAGTIKEG TPOPAEYELS 68.979 62.737 46.212 50.536
Amontnoelg and avtac@aA{OUEVOLG 2.405 1.314 4.136 1.314
Xovoro 97.489 80.135 76.453 67.934
28. TAMEIO KAI TAMEIAKA IXOAYNAMA
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(ITooa o uadeg €)
Toapeio 4.461 3.197 3.705 3.066
Katabéoeis oyeng 18.776 7.376 15.102 5.619
Kataféoeig mpobeopiog o motoTicd Wpvpato 148.930 294.052 127.080 278.353
Yiovoro 172.167 304.625 145.887 287.038

29. METOXIKO KE®AAAIO

H ovopaotik) a&ila tov petoydv e Mntpucig Etapiog ivar € 2,5 avd petoyn, 1o petoyikd kepdloto givar

TMpog KatafefAnuévo kat avépyetal og apldpd petoy@v 129.106.800 kat € 322.767 1.

30. AIIOGEMATIKA

OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
(IToo G 6 LMaoeg €)
Toktikd omofepotikd 25.125 25.110 25.074 25.074
Ewwd omobepoticd 17 17 17 17
‘Extaxta amobepoticd 1.205 1.205 1.205 1.205
Amobepoticd avampooappoyng ofiog Swbéoipev npog tdinon a&oyphemv 15.691 18.577 15.691 18.577
A@oporoynto amobepatikd e0IKOV dratdéemy voumv 5.000 5.000 5.000 5.000
Amofepotikd analhacodLeva TG GOPoA0YinG £5030 2.371 2371 2.371 2.371
Amofepotikd and £6000 poporoyndévta Katd 101K TPOTO 832 832 832 832
Aowd amoBepatucd 4.341 4.221 1.982 1.934
Yovoro 54.582 57.333 52.172 55.010
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31. MAGHMATIKA AITOGEMATA KAI TEXNIKEX AXOAAIXTIKEX ITPOBAEYEIX
OMIAOX
Avoloyio Avaroyia Avoloyio Avaroyia
Opirov AVTa6QaoTOV Xovoro Opirov AvVTa6QaloTOV Xovoro
31/12/2006 31/12/2005
(IToo G o LMadeg €)
ATIOOEMATA ZQHX
Moabnpatikd amobépata 752.804 2.464 755.268 670.307 2.068 672.375
Exkpepeig anolnumoceig eni dnlwdeicov nuav 33.824 1.820 35.644 32.656 1.287 33.943
Aowég 0oPaMoTIKES TPOPAEYELS 7.735 197 7.932 7.043 20 7.063
X9voro amodepdtov ac@aricev Zmig 794.363 4.481 798.844 710.006 3.375 713.381
AocpaMotikés TpoPréyelg acparicewv (ong mov ot
AGQUAMOUEVOL PEPOVV TOV ETEVILTIKO Kivduvo (UNIT LINKED) 388.768 0 388.768 320.396 0 320.396
Amd0epo yio mpoiovta U/L 20.271 0 20.271 16.293 0 16.293
Xovoro amoBeparev U/L 409.039 0 409.039 336.689 0 336.689
Xovoro 1.203.402 4.481 1.207.883] 1.046.695 3.375 1.050.070
ATIOOEMATA AXOAAIZEQN KATA ZHMIQN
Mn dedovAievpéva acpooTpa 125.659 35.601 161.260 124.113 22.687 146.800
[TpoPréwerg yio amolnudoelg 295.187 69.236 364.423 273.227 67.031 340.258
XHvoro amo0epndTOV aocQarice®v KOTO Znpuidv 420.846 104.837 525.683 397.340 89.718 487.058
Xovoro 1.624.248 109.318 1.733.566  1.444.035 93.093 1.537.128
MHTPIKH ETAIPIA
Avoloyio Avaroyia Avoloyio Avaroyia
Etapiag AVTa6QaoTOV Xovoro Etapiog | Avrac@ohetdv Xovoro
31/12/2006 31/12/2005
(IToo G o LMaoeg €)
ATIOOEMATA ZOQHX
MoOnpaticd omodépata 751.162 706 751.868 668.469 701 669.170
Exxpepeic anolnuiodoceig ent nlwbeicov {nuadv 33.584 1.228 34.812 32.311 538 32.849
Aowég 00PaMOTIKES TPOPAEYELS 7.015 0 7.015 7.038 0 7.038
2Vvoro amofepndtov acparicewv Zong 791.761 1.934 793.695 707.818 1.239 709.057
AocpaMotikég TpoPréyelg acpalicemv (ONG oL ot
0GQUAMGOUEVOL PEPOVV TOV ETEVOLTIKO Kivduvo (UNIT
LINKED) 374.618 0 374.618 309.463 0 309.463
Amd0epo yio mpoiovta U/L 20.271 0 20.271 16.293 0 16.293
Xvvoro amodepdrov U/L 394.889 0 394.889 325.756 0 325.756
Xovoro 1.186.650 1.934 1.188.584) 1.033.574 1.239 1.034.813
ATIOOEMATA AXOAAIZEQN KATA ZHMIQN
Mn dedovAievpéva aceOMeTPa. 115.819 21.305 137.124 116.510 15.673 132.183
TIpoPAréyelg yio amolndoetg 290.611 63.123 353.734 268.994 63.981 332.975
XHvoro amodepndTOv 0oc@arice®v KOTA Znpuidv 406.430 84.428 490.858 385.504 79.654 465.158
Xvoro 1.593.080 86.362 1.679.442 1.419.078 80.893 1.499.971
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KINHXEH AXPAAIZTIKQN ATTIOGEMATOQN
OMIAOX

Kivnon acgpohoetikav amwodepdrov Long(2006)

Yrérouro katd TNV Evapén g xpriong 1.050.070 927.804

Epappoyn AIIXII 4 - 25.140

Ipocappocpéve vrdrourto - 952.944

AbvEnon anobepdrmv 302.839 229.595

IMinpwbeiceg amolnudoeis ko Aowmés petaforég (145.026) (132.469)

Ynorouro katd ™ AMEN TS xpioNg 1.207.883 1.050.070

Kivnon ac@orietik@v amodeparov {nuov (2006) XYvoro Megpioro avtac@uioT@v Mgepiow Opirov
Yméhoruro katd TNV Evapén g xpiong 487.058 89.718 397.340
Emovppeioeg (npiéc 228.321 39.705 188.616
Minpwbeiceg Inpuég (204.156) (37.500) (166.656)
Metofoin amobépatog pn dedovievpévav aoeorictpov 14.460 12.914 1.546
Yméhouro katd T MEN TS YP1IONS 525.683 104.837 420.846
Kivnon aspametik®dv arodepdtov inuiav (2005) Xvoro Mgegpidro avtaocQaoT®Ov Mepidio Opiiov
Yrérouwo kotd TV Evapén T™g xpriong 413.343 91.873 321.470
Eooppoyn AITXII 4 63.000 10.000 53.000
IIpocappocpévo vrérouro 476.343 101.873 374.470
Emovppeioeg Cnpiég 189.626 24.635 164.991
IIinpwbeiceg Cnuiéc (187.993) (32.184) (155.809)
Metapoln anobépatog un ded0VAELHEVOV AGPOAIGTPMV 9.082 (4.606) 13.688
Yréhouwo kotd T MEN TS AP1ONS 487.058 89.718 397.340
Am60gpa exkkpepdv nmav (2006) Xvvoro Mgepidro avroc@aeT®OV Mgepidro Opirov
Exkpeppeic {npuég 353.954 68.424 285.530
IBNR 10.469 812 9.657
Yvoro 364.423 69.236 295.187
Am60gpa ekkpepdv Inmav (2005) XYyvoro Megpidro avtaoc@aoT®Ov Mepidio Opirov
Exkpeppeic Inpuég 329.827 66.074 263.753
IBNR 10.431 957 9.474
XOvoro 340.258 67.031 273.227
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KINHXZH AXOAAIETIKQON AITIOGEMATOQN
MHTPIKH
Kivnon asgohetik®v amodepdrov {ong(2006)
Ynaorouro kota TV évapén g xpiong 1.034.813 913.546
Egappoyn AIIXII 4 - 25.140
IIpocappocpévo vrérovro - 938.686
Avénon anobepdtov 295.880 226.365
IMinpwbeiceg omolnuidoels Kot Aowwég petofforég (142.859) (130.238)
Yrorovwo kotd T MEN TS (poNS 1.187.834 1.034.813
Kivnon asgohetik@v amodepdrov inuav (2006) XYvoro Mgepido avracpametadvy  Mepiowo Erarpio
Ynrorouro kota TV évapén g xpiong 465.158 79.654 385.504
EmovpPeiceg Inpiég 207.150 24.070 183.080
IMinpwbeiceg {npiég (186.391) (24.928) (161.463)
MetafoAn anobépatog un 0e60VAELUEVOV AGOUAIGTPOV 4.941 5.632 (691)
Ynaorouro kota T MEN TS (pOoNS 490.858 84.428 406.430
Kivnon as@oletik®v amodspdtov (npudv (2005) Xovoro Mgepido avrac@ametdvy  Mepidwo Etarpios
Yrorouro kota tnv évapén g xpiong 404.416 88.099 316.317
Epappoyn ATIXII 4 63.000 10.000 53.000
[pocappocpéve vrérouto 467.416 98.099 369.317
EmovpPeioeg {npiég 183.248 19.202 164.046
[Mpwbeiceg Inpuég (185.283) (28.988) (156.295)
Metafoin omobépatog pn dedovAevpévav aceoiictpov (223) (8.659) 8.436
Yrorouro kota T MEN TS (poNS 465.158 79.654 385.504
Am60epa exkpepav nuov (2006) XYvoro Mgepido avracpametadvy  Mepidwo Erarpio
Exkpeppeic {npuég 343.265 62.311 280.954
IBNR 10.469 812 9.657
Xvoro 353.734 63.123 290.611
Am60gpo ekkpepdv Inuidyv (2005) Xvvoro Mgepido avrac@ametd®dvy  Mepidwo Etarpioc
Exkpeppeic {npuég 322.544 63.024 259.520
IBNR 10.431 957 9.474
Yvoro 332.975 63.981 268.994
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32. YHHOXPEQXEIX [TPOX XYNEPI'ATEX IIQAHXEQN KAI AOIIIEX YIIOXPEQXEIX

OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005
(IHocd o p1hadeg €)
Yoyxpe®dOELG TPOG GLVEPYHTEG TOANGEDV 32.329 39.390 32.049 30.641
"E&€oda mAnpmtéa Kot £6000 ETOUEVOV XPNGEDV 15.724 14.086 12.950 12.633
ITotetég Ko TpopunBevtég 4.185 3.822 2.305 3.113
Ymoypedoelg and eOpovs Kot TEAN 17.249 20.490 16.942 20.308
Dopog elcodnpotog 711 1.922 0 1.593
Mepiopata TAnpotéa 131 159 131 159
Yroypemoelg and elompdels yio Aoyaplocud tpitev 1.837 2.040 1.837 2.016
OQelléc TPOG ACPAMGTIKOVS OPYOVIGUOVS 5.659 4.819 5.620 4.795
Aowméc Ynoypemoeig 5.623 5.097 4.731 4.565
Aowég [IpoPAeyeig 733 2.091 485 1.888
Yovoro 84.181 93.916 77.050 81.711

33. YHOXPEQXEIX ITIPOX ANTAZPAAIXTIKEX APAXTHPIOTHTEX

OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(IHocd og p1\adeg €)
YroypedGELG TPOG AVTAGPUAIGTES 37.679 16.772 23.878 14.488
YToype®doEeLS TPOG aVTUTPAALOHEVOLG 42 976 230 976
Xovolro 37.721 17.748 24.108 15.464
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34. YHHOXPEQZEIX ITAPOXQN ITPOX TO MPOZQIIIKO

Me 1o copforaia 2361, 2740 kot 3002 mov €xet ekddoel 1 Mntpikny Etarpia kotapdriietar epdmal mapoyn
oe K0Be epyaldpevo katd v amoympnon tov and v Etapia ektdg kot av avti ogeiheton o€ pepikn M
OMKN avIKavOTNTO, amd atdynpa 1 achéveln kol £xel elompatel | O elompa&el HEAAOVTIKG GYETIKN TOPOYN
YL TV oviKovottd Tov omd opodikd cupPorato mov £xet emiong ekddoel 1 Mntpwr|. Me 1o cupfdraia
aVTO KOAOTTOVTOL 1) UOVIUT OMKH ovikovotnta amd achéveln, o 0avatog Kot 1 UOVIUT OMKN 1 HEPIKN
avIKOVOTNTO OO OTOYMLLOL.

To VTOAOUTO TOV VIOYPEDCEDV TOV OLPOPA TO TAPATAV® GVUPOAAIn KaOdDG Kot 1) TpdPAeym yia amolnuioon
TPOCHOTIKOV AOY® ATOYDPNONG OO TV VANPESIO AVOADOVTOL OG EENG:

OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
(ITocd o€ 1Maoes €)

[Tapovoo a&io yPNUOTOSOTOVHEVMY VIOYPEDCEDY 84.630 84.602 84.511 84.602
Meiov: EvLloyn oia meplovclokdy GTOEImV TpoypaupuoTog (11.204) (7.674) (11.204) (7.674)
mréov: Tlopodoa a&ia pun xpNHOTOS0TOOUEVEOV VITOYPEDCEDY 19.989 20.901 19.959 20.776

Avaroyoticég (nuieg un avayvopiobeicsg (21.657) (21.991) (21.657) (21.991)
Mzsiov: Kootog npobinnpesiag un avoyvopiopévo (548) (747) (548) (747)

XHvoro 71.210 75.091 71.061 74.966

To £€0da Tpoypapdtmv KaBOPIGHEVAY TaPOYDY TOL EYOVV

KatoympnOel oto aroterécpato avaADOVTOL G 0KOA0VOMG:

Kootog tpéyoncag vanpesiog 4.252 4.037 4.252 4.037

Téxor-EEoda 4.171 5.290 4.171 5.290

Avoroyiotikég (npisg 890 0 890 0

Avapevopevn andd00m TEPLOVOLIK®Y oTotKElMY (188) 977) (188) 977)

Koéotog npoimnpesiog mov avayvepicOnke otnv xpnon 53 57 53 57

Aowd 11.376 2.049 11.376 2.049

YHvoro ££08@V 20.554 10.456 20.554 10.456

Boaowég lapadoyés

Emitoxio npoeEdpinong 4,50% 4,25% 4,50% 4,25%

Avapevopevn amdd06T TEPLOVGLUKMDY GTOYEIDV TPOYPALLLOTOG

opadikdv cvpporaiov DAF 4,50% 4,00% 4,50% 4,00%

ITocootd pelhovtikig adEnong ododv 4,50% 4,50% 4,50% 4,50%

TToc06T0 peAlovTikng avénong cuvTdEsmv 3,00% 3,00% 3,00% 3,00%

35. ATAXEIPIZH AXPAAIETIKOQN KAI XPHMATOOIKONOMIKOQN KINAYNQN

(A) AocpomoTtikog Kivoovog

O Ophog ekdidet oopporata péom tov onoiwv avorapPdvel ac@OAMOTIKO KIVOLVO 1] YPNILOTOOLKOVOLKO
kivdvvo 1] kat ta dVo. Le Kabe TEPInT®OT, 0 KivOLVog apopd oty TOUVOTNTO EXTEAELGNG TOV AGPUMGUEVOL
YeYOVOTOG Kol TG emakdlovdng (nudc. And v i01a ) @von tov acealotnpiov, o kivdvvog Poaciletal
GTNV TLYOLOTNTO KOt Y10 TO AOY0 owtd €ivor ampoPAentog.

Ot mpotapykoi kivdvvor mov aviyetonilet o Owiog amd 1o ac@OAGTIPIO GLUPOANLN TOV £xEl EKODTEL
glval 0 TpaypoTikog apliudc tov {nudv, o xpodvog emEAEVONG TOVG Kol To Vyog TG omolnuioong va
amokAivouv amd Tig exTnoelc. Avtd Ba propovoe va cupPet yati ) cuxvoTnTa 1) 1| POIPOTNTO TV (MUY
elvar peyodvtepeg omd T extunfeioes. Xvvendg peilov otdyog tov Opidov amoteiel n eEacediion
EMOPKAOV amofeUATOV YLoL TNV KAADYT QVTAV TOV VTOYPEDGEMV.

Ot avtaoQoMoTIKES GLUUPACES dtaKkpivovTal GE  OVOAOYIKEG, UM OVOAOYIKEG Kol KOTOGTPOPUKOD TOTOL
(catastrophe coverage).
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(A.1) AepaiicTiipia Zoufoiaia Zong

Ta acpalotiplo copforate Zong mov mapéyoviat amd tov Oplo tepthapfavouy 1o6pia, HKT, TpocKalpn
acQAAIoN, TPOCKAPT ACPAAION HE Tapoyn emPimong, Zvvta&lodoTikd, TPoidvTo, cLVOEdEUEva U
enevdvoelg (Unit Linked) kot copminpopotikés KaAOWES TPOCAUPTNUEVES OTO AGQOALGTHPLL GLULBOAOLL
Comg.

Avtd 1o aceolotipo. cvpPorate aceaiilovv yeyovota mov oyetiovior pe v avBpomvn Lon (T.y.
Bdvato 1 emPioon) oe éva peyYAAO YPOVIKO SACTNUA EVO AGPAMOTIPLO CULPBOAOLE ZOTG KPS OLOPKELOS
TPOoTATEVOVY TOVG TEAATES TOL OUIAOL EVOVTL GLVETELDV YEYOVOT®V (OTT™S 0 BAvaTog 1 1 aviKovoTnTaL) T
omoia Ba emmpedoovy TV dVVOTATNTO TOL TEAATN M TOV EEUPTNUEVOV OO OVTAE HEAMY VO JLATHPIIGOVV TO
TPEYOV ENINEDO EGOOWV TOVG.

Ot gyyuonpéveg mopoyEc oL omoieg KOToPAAAOVTOL TNV EMELEVOT TOL GUYKEKPLUEVOD YEYOVOTOG gival gite
otabepEc, €iTe GLUVAPTOUEVEG TOV VYOLG TG OLKOVOUIKNG OMTMAELNG OV TPOKANONKE GTOV AGQPAAGUEVO.

Ot kvprot kivovvol otovg omoiovg extifetar o Opilog oyetikd pe To cupforaia Zong ivar ot akdlovbot:

Kivduvog Ovnowydtrag — o Kivduvog mov mpokdatel Ady® dtapoponoinong HeTa&d TG eUmelpiog Tov
apBlLov TV BavAToOV Kot TOL OVOUEVOLEVOD.

Kivduvog Noonpdmtog — o Kivouvog mov TpokOTTEL AOY® S10POPOTOINCNG TG KATAGTACNG VYENG TV
ACQAAIGUEVOV EVOVTL TNG eKTIUNOeicaG.

Kivovvog emBioong — o kivduvog mov mpokvmtel Aoy® peyodvtepng g ektundeioas, didpketog (ong tov
OCQOMOUEVDV.

Kivduvog emevdvtiknig anddoong — o kivouvog mov mpokdntel Ady®m amdKAIoNG TS TPAYUATIKNG amnddoons
£VOVTL TNG TPOGOOKMDEVTG.

Kivduvog £0d@Vv - 0 Kivduvog Tov TPoKOTTEL AOY®, OTOKAIGNG TMV TPOYUATIKAOV EEGSMV EVOVTL TNG GYETIKNG
exTipnong.

Kivduvog emhoyng tov ac@oMopévov - o kivduvog mov TpokOITEL AOY® akbpwoong N e&ayopds tov
acparotnpiov copfolaicov.

Boaoixés Hapauetpor.

H anocagnvion tov kpumpiov endpkelag tov amobepdtov kot Tpofréyemv kot 1 A0y TOV PACIKOV
TapapETpOV Tpovmofétovy Pabid yvaon Kot avtikelpevikn kpion. Ot TOPAULETPOL TOV YPNGLOTOOVVTOL
Bacifovtor oy gunepia tov maperABovToc, Ta Tpéxovio dedOUEVA, TNV AVAALOT] TOV OVTOYMVIGLOD KOL TNG
ayopac, KoBmg kot GALEG ONUOCIEVIEVES TATPOPOPTES.

Ot 06QOMOTIKEG TPOPAEYELS EKTILODVTOL IE BAOT| TIG TIHEG TOV TOPUUETP®Y TOL 1oYVOVV KATE TNV €KOOCT
toug (emikeipevor Bdavotol, amodooelg emévovong kot €€oda).  Toydv amokhicel TV EKTIUNCEDV
mpoPAénoviol pe éva mepmPlo aoporeiag. Xvvendc, VEEC EKTIUNCELG Topdyovtal o€ Kabe muepounvio
ovvtaéng Owovopukdv Kataotdoewy yio va ano@aciotel av 1 endpkela eivol eE0c@oulopévn KAtm amd o
PG TOV TPEYOVCMV EKTIUNCEDMY. AV 01 VITOYPEDCELS OEV €IvVOL ETAPKEIS, Ol TUPAUETPOL TPOTOTOLOVVTAL,
€101 OOTE VO, avTIKATOTTPILoVV TIG TELEVTAIEG EKTIUNOELG.

Ot Bepelddeig Tapadoyés ot omoies Wiaitepa exnpedlovV TIC AoPAAOTIKES TPOPAEWELS lvar ot aOAoVOES:
Ovnowotmrta - To cvunepdopato Poacilovior oe mivaxeg Bvnopdmroc, ovpeove pe to €00g NG
vroyeypappévng copufacng kol pe Pdon ta wtopkd otoryeic mov dwutnpel o Ophog. Ta cvoumepdopoto
S10(popoTOLOHVTAL VA QUAO.

Noonpdmra - H mbavotto avakapyng oand avikavotnto TPoKOTTEL amd EUTEPIKES LEAETEG GTNV ayopd,
OVOTPOGUPLOCUEVES OTTOL amoatteital Katd v epmelpio Tov Opirov.

Emevdvtikn anddoomn - Ot omoddoelg e enévovong ennpedlovy 10 TPOGOOKMUEVO EMIMESO LEALOVIIK®DV
TOPOYDV KOL TNV ETIAOYT TOV KATAAANAOL TT0G0GTOD TpoekdpAnons. Avtég ol puetpnoelg Pacifovral 1660
OTIG TPEYOVGEG AOOOCELS TG 0YOPAs 060 Kol GTIG TPOPAEWELG LEAAOVTIKGOV OIKOVOUIK®DY eEEAEEmV.

"E€0da - Ot ekTIUNGELS TOV AEITOVPYIKOV €500V TTEPIAAUPAVOLV TNV TPOoBoAr ToL KOGTOVS dlayeipiong TV
gv-10y0L ovpforaimv Kot TV oxeTlopeVaVY Yevikav e£0dwv. To tpéyov eminedo e£60mv Bempeitan g Pdon
Yo TG LEAAOVTIKEG TPOPOAEG KOl EKTIUNGELS.

IMocootd Axkvpmoewv kot EEayopdv - Ot akvp®GES apopovv 6ToV TEPLOTICUO TV GLUHPoAai®V AdY® 1N
Tpoung aoceariotpov. Ot eEayopég apopovv otov eBedovato teppatiopd tov ovpforaiov. Ta mocootd
tov cvpforaiov mov teppatiovral EKTILAOVTIOL LE GTOTIOTIKES PeTPnoelg Tov Pacilovtot oty eumepio Tov
Opilov Kot mowilovv pe Tov TOTO TOV TPOIHVTOC.
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[Mocooto mpoe&dpAnong - H vroypéwon v t1g acearicelg {ong opiletar og 1 d1opopd g mapovoag atiog
TOV EKTILOVUEVAOV TOPOYDV KOL TOV LEAALOVTIKAV SI)EIPLOTIKAOV £00WMV KOl TOV EKTILOVLUEVOD OGPUAMGTPOV
1oV Ba amottnOel TPOKEWEVOD Vol 1KOVOTOMBoUV 01 LEAAOVTIKES TOUELOKES POEG.

Eleyyoc emapreiog

Apyng yevouévng v In lavovapiov 2005, pe v vioBémon tov AILX.IL 4 “Aceaiotipla Zopporoa”, o
Ophog dtevepyet ELeyyo eMGPKELNG TOV ACOPAMOTIKGV omofepdtmv Ta. onoio vroloyilovtal cOUPOVA e TNV
eEMMVIKY  aopaAoTiky vopobeoio kot 1 vopoBecia tov dAA®V yopdv otg omoieg o Oupthog éyet
ACPAACTIKEG OpaCTNPLOTNTES, OE KOO nuepopnvia cuvtaéng tov Owovoptkomv Kataotdoewv.

¥t ovvéyelo Teptypdgetol 1 dadikacio ov popudctnke yia tov édeyyo emdpketag g 317 Askeufpiov
2006 Kot To. OTOTELEGLLOTO TOV EAEYYOV OLTOV.

Ta ac@AAICTIKO TPOYPAUIOTO TOV euminTtovy oty Jdpactnpiotnte. tov KAddov Zmng ta&ivoundnkay
aVAAOYQ LLE T1 PVOT] TOV OVTIGTOL®OV KAADWE®DV GE TEGOEPIC KUPLEG KATNYOPies:

i. Atopuka mopadociokd. mpoypouuato. (0wl aopdleio Bavatov, HiKtl, coVIOLI000TIKO TPOYPOLUO. K.0..):

O éleyyog Pacicbnke otv aviivon g evaichnciog TV VITOYPEOCE®V € UETAPOAES TV PooiKdV
TOPAPETPOV ATOTIUNGNG, ONAAdN TG BvnodnTac, TS AKVPMOGLOTNTAS, TOV EMLTOKIOL Kot TV £60MV, Yo
TNV TPOGOOKMLEVT] VITOAEITOLEVT SIEPKELD TV ACPOAMGTNPimV cvpforainy. Ad v mapardve dtadtkacio
dgV TPOEKLYE M AVAYKT CYNUOTICUOV EMTAEOV amobEpaTog.

ii. Atopura. aopaliotipio (wins Tov cvvoEovial ue enevovoels (unit-linked) :

AvoivOnkav 1060 ot kivovvol mov cyetifovran pe Tig mapapétpovg (Bvnodtra, axvpociudmma, ££0da,
eMTOKI0) 000 Kol ovtoi mov oyetilovionr pe TV gyyomuévn mopoyn ot ANEN TOV aceoAMotnpiov
ovpporaiov. Kot og auty v katnyopio dev TPOEKLYE AVAYKN CYNUOTIGHLOV EMITALOV amofENaTOS.

iii. 2ovraciotyor mov mpoépyovrar amo ouodika coufioraia e popens DAF:

And v epappoyn avaroyns nebodoloyiog e TO ATOUIKA AGQAAGTIPLO LE LOVT S10pOPOTOiNnGn Tov apopd
otov Topdyovra TV €£00mV, 0 omoiog dev emnpeAlel T GLYKEKPLUEVT] KOINYOPi, TPOEKLYE 1| OVOYKN
emumAéov omobépatoc.

iv. ZoumAnpouotikés kaloyels eE00wv voookoueiokng mepiBoiyng

I 1t dtevépyeto Tov eA&yyoL ANPONKOY VIOYN EKTIUNCELS VIO TIG HEAAOVTIKEG OKUPDGELG TV GLUBOANI®OY,
v avénon Tov acIAIGTp®V, ToV WTPpKd TANOmpiond K.A.T. ATO TV mapamdve Slodtkacio dev TPoEkuye
N AVAYKN CYNUOTICHOV EMTAEOV amoBEpaToC.

(A.2) I'evikés Aopaiicels

Ta mpoceepdevo TPoidvio KAAOTTOULY OAO TO €0POG TOV YEVIKAOV ACQUAICEMV Y10 KAALYN TPOCOTIKAOV,
EUTOPIKMV KOl Bopnyavikdv Kivduvmv Tov oxetilovtal Le TV andAgln TePLOvGiog Kot Ty gubiovn évavtt
pitOV.

INo v auproven g ékBeong otov Kivéuvo avietdmiong tinbovg nuidv kot katafoldv anolnudoemy
TEPAV TOV OVOUEVOUEVOY LEYEDDV, epopprolovtal KOTAAANAES TPOKTIKEG TPOANYNG o€ OAo T Emimeda
Aertovpyiog tov Opitov:

Aodikacio aveAnyng kivodvwv (underwriting)

Ta kpitpo. amodoyng Y. GA0VG TOVG KAAS0VS acpaiiong eival Tétown mwov e&acporilovy TN Ye@YPaPIKY
Slomopd TV KvOOVEOV Kot TNV KOTOVOUN TOVUG O€ Sopopomomuévous Topeic dpaotnprotntag. Emmiéov,
OOV AVTO KplveTal amapaitnTo, EXPAALOVTOL OVOTATE 0Pl KAADYNG KOl KOTMOTOTO Oplo. amolnpimongs, Tov
pewmvouy v gufivn tov Opirov. Emiong, oe moAAEG mEPMTOGELS 01 AGPOAMOTIKES GLUPACES TEPAAUPEvOLY
gEapéoelg KIAYNG Kvdhvav TV omoionv, 100 0 ¥pdvog ETEAEVONC, OGO KOl Ol OIKOVOUIKES GUVETELEG, eival
dvokoro va exktiunfovv. Ot kivovvor avtol eivar kupimg actikig gvBivng M mepParlovtuicol kivovvor pe
SVOOIAKPLTO ALTIOYOVO YEYOVOTO, KOL TPOCAYMYT EVOLVAHV.

Moyeipion amol{nuicvoewv

H moltikn droyeipiong tov (puidv anockonel oty 660 T0 duvoTov TaydTEPT KotofoAn TG amolnpinong
Kol TNV omoeuyn eoawvopéveov eomdmong tov Opilov pe and d0A0 mpoKoAOOUEVO OTuYRHATE. AVTO
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EMTUYYAVETOL UE TN YPNOILOTOINCT GOYXPOV®V TANPOPOPIOKDOV GLOTNUATOV, AEOTICTOV JladIKAGIOV
TPOYUOTOYVOUOCUVIG KOl TNV EXAVOPMOON TOV  OpHodiov Tunudtev pe  ovlpdmavo  Suvopkd
OVTOTOKPIVOLLEVO OTLG TEYVIKEG OeEOTNTEG KOt TNV NOIKN aKEPALOTNTA TOV ATULTOVVTOL.

Tpofiréyerc exxpenuav amolnuwoewv

INoa t1g Tepumtdoelg {npudv mov yuo omotodmote Adyo dev dtakovovilovTol Kot Topapévouy g EKKPELOTNTO,
epapuoletal avotnpn TOMTIKY Yo ToV KaBoplopHd TV mpofAéyenv Tmv anolnUdcemy TOL TPOKELTOL VO
katafAnBodv perlovrikd. H moltik) ovt ovvictatolr 6To GUVETO OYNUATIOUO apyKdV TPoPAéyemv
avaioya pe T coPapdTTa TG EKAGTOTE TEPITTOOTNG KOl OTNV TAKTIKY avafedpnor autdv TV TpofAiyemv
GUUPOVA LLE TNV TANPOPOpia oL dtatifetar, Wiaitepa yia TIG SIKOOTIKES VIOOEGELS.

[Iépav amd v katd mepintmon ektipmon tov mpofremduevov mocdv amnolnuinong, epapudlovior wot
OTOTIOTIKEG TEYVIKEG TOVL OMOCKOTOVY GE U OGQOAESTEPT] OGLVOMKI] EKTIUNON TOV HEAAOVIIKOV
VIOYPEDCEMV KOl TO CYNUATIOHO KOTOAANA®Y amobepdtav. Ot teyvikés avtég Pacilovtol otn peAét tov
LOTOPIKAOV OESOUEVAOV Y10, TOV TPOGOOPICUO TOV TEAIKOD KOGTOVG KOl GE VTOBECEIS OYETIKG [LE TO HEGO
Kk60T0G amolnpicong, Tov LeEAAOVTIKO TANOOPIGHO Kot TIG LETOPOAEG TMV KAVOVOVY TOV VOULKOD TANGIOV OV
epapuolovtat. Zmn dadikacio ovTy EVIACCETAL KOl O VTOAOYIGHOG TV TpoPréyenv yio {nuiég mov dev
&yovv yvootomomBel otov Opho péypt v nuepounvia omotipnong.

Avroopoliotikn wolitikn

H emloyn xatdAAAng avtac@aioTikng KOAvyNG TotkidAel avaloyo pe T @UON TOV avalapfavopevemv
KWOOV@V, TNV KEPAAMOKT endpkeld Tov Opilov Yo KGAVYT SVGUEVOV YEYOVOT®OV, GUVLTOAOYILOVTaG KOl TO
avtiotoyo amortovpevo ko6cotoc. H dopun tov tehkd emtheydpevov mpoypdppotog eivor té€tol mov vo
eEaocpaliletl kdAvyn yia acvvinBiota peydlo mAnbog {nudv M pepovopévoy amolndcemy Tov amokAivouy
onpovtikd amd to mpocdokmdpeva péca peyédn. Idwitepn evaucOnolo emdekvioetor otV KAALYM
KATAGTPOPIKMDY PUOIKMV PUIVOUEVAVY, KVUPIOG CEIGHOD, ETAEYOVTOG TPOYPOLLN KAADYNG YEYOVOT®V UE TOAD
pikpn| ThavotnTe vo cupBovv.

Eleyyo emdprelag

Apyng yevopévng v 1 Iavovapiov 2005, pe v viobéton tov AIIXIT 4 “Acepoiiotiplo Zoppforioa”, o
Outhog devepyet Eleyyo emdpkelag TOV acQUAMOTIKOV anobepdtov, to onoin vroroyilovial cOpE®va pe TV
eMnviky aopalotikny vopoBesio ko T vopobBecio v GAA@vV yopdv otig omoieg o Ophog €xet
ACPAACTIKEG dPUCTNPLOTNTES, GE KABE nuepopnvia cuvtaéng Tov Owovopikomv Kataotdoswv.

a) Xtov KAddo Avtokwvntov, emnefepydotkav totopikd dedopéva Pacel Tov availvTIK@OV KIVAGEDY ava
nepintoon {nudg, yio kdbe £Tog atvynpatog yio v televtaio tevtoetio. Ot {nuiég ta&voundnkay ce Tpeig
gupeieg katnyopies: T VAKES (NUiég aoTikng evBVVNGE, TIG COUATIKES PAAPEC aOTIKNG EVOVYNC KO TIC AOUTE
neptdcelg Tov KAadov yepoainv oynudtov miny aotikhig evfivng. And v opdda Tov cOUTIKOV BAoBdOV
eEapEONKOY Kol OVTILETOMICTNKAV HELOVOUEVO Ol TEPITTOCELS [E amolnuimon peyodvtepn tov €300 yiA.
Mo tig katmyopieg {nudv mov dnpuovpyndnkav, ePapuoécTKay ot KAOGGIKEG HEB0dOL TPOPoAng Tmv
GLGCOPEVUEVOV TANPOUDV KOl TOV GUVOMKOD KOGTOVG AQUPAVOVTOG LITOWYN TNV €THol HETAROAN T®V
TPOPAEYEMV Kot TOV LEGOV KOGTOVG.

Koatd ™ dwdkacio avtn, eAqedn vadyn 1 evicyvon 1ov tpoPAEYEDY CUYKEKPILEVOV QaKEADV {NUdV O
éhafe ydpa oe peyddn éktaon katd to 2005 kor 2006, Bacel ™G EMANVIKNG 0oQaAOTIKNG vopoBesiog kot
oT0 mAOio TG CLGTNUATIKOTEPNG avabedpnong tov (numv oe exkpepotnta. H evioyvon avty eiye og
GUVETEWL TNV KAALYN okOun pHeyaADTEPOL HEPOVS TMV GUVOAKOV OCQOAGTIKOV VLITOYPEDCEMY, TOVL
vroloyicOnkav Bdoetl Tov eléyyov endpkelag TV aoPoMoTIKOV TpoPréyenv ue 317 Askepppiov 2006 and
T amofépate mov vrodoyicOnkav Pdcel TG EAMNVIKNG AGQOAMGTIKNG VORODEGiog, 68 oYéon HE AVTE TOV
siyav kaAvedei katd v 317 Aekepppiov 2005.

B) T Tovg Aowmovg kKAGOovg [evikdv Acparicemv exTynOnie 0Tl dev amatteitan 0 GYNUATICHOG ETTALOV
amoBépoTog.

(B) Xpnuotoowovouikég Kivoovog

O Opthog ko 1 Mntpicry Etoupia extifevion og ypnuatooucovopikd kivouvo HEG® T@V YPNILOTOOIKOVOULKMV
oToel@v EvePYNTIKOL Kol TaBNTKOV, OCQUAICTIKEG KOl AOWTEG OMOLTNOCELS, OCQAMOTIKEG KOl AOUTEG
VIOYPEDCELC, OMOLTIOES KOl VIOYPEMCELS OO AVIACPOAMGOTEG, Topelo kot Tapgakd 16odvvapa, dtabéotpeg
TPOG TAOANCT EMEVOVOEIS KOl YPNUOTOOIKOVOUIKG oTolxeior evepyntikod oe edloyn ofla péow
amoteAecpudtav. H Awoiknorn efetdlert kot ovabempel o€ meplodikn PAon TIG OYETIKEG TOAITIKEG Ko
Slodkacieg oYeTikO pe TN SwyEiplon TOV YPTLOTOOIKOVOUIKAOY KIvOOV@V, Ol OTOiEC TEPLYPAPOVTOL
KOTOTEP®:
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(B.1) Z2vykévrpwon Ilictwtivod Kivévvoo

O Opthog dev €xel ONUOVTIKY GLYKEVTIPMOT TOTOTIKOL KIvOOUVOL O€ KAmow omd o, cLUPUAAOpEVO, LE
avty, uépn. H péyom éxbeomn oe moTtOTIKO KIVOUVO OVTOVOKAGTOL 0O TO VYOG TOL KdBe oToryEiov TOL
gvepyntikov. Koprot avticopforiopevol and tovg omoiovg o Opthog eivor extebellévog o MOTOTIKOG
Kivduvo, gival ot avTAcPAAIGTES, Ol 0Toiol Umopel va pnv gtvor o B€on va KoAvyouv v avaioyio Tovg ent
TOV 0CQPUAISTIK®OV anobepdtov mov £yovv NN KataPindel otovg dikatovyovg Kot ot aceoilopevot, ot
omoilot pmopel vo. pnv dHvavtol vo KoTaBAAAOLY Ta TOGH ACEOMOTPOV TOL Eivol amoutnTd Kot ot
cvvepyalopevor pe tov Opho ( Tpaktopeg kKot Aotmot).

H moAttikn tov Opidov givar va cuvamtel GuVOAAOYEG e TPITOVG TTOL KOVOTOOVV VYNAL KPLTNpLa, EVO,
Aappavovtog vroyn 0 VYNAO eninedo TG moTOTIKNG a&lomiotiog tov aviicvpfailopévav, dev Bempel oL
amorteital n chvoyT evEYLPOV cVUPAGEDY.

(B.2) Evioyn Aia

Ta mocd mov gpeavifovtol otig cuvnupéveg Owovopkés Kataotdoelg yio o Stobéoipa, Tig amattoelg Kot
TG PBpayvnpdbeopeg vmoypedoelg, mpooeyyilovv TG avtiotoleg TPaypoTkég TOvg afieg Ady®m g
Bpayvrpdbeoung AEng toug. Ot edhoyeg a&ieg TV ¥PeOYPAP®V OV gival EIGNYUEVO O YPNUATIOTIPLOKEG
ayopéc Pocifovtar oTIC XPNUOTIOTNPOKEG TOVG THEG KATE TNV Muepopnvia cOviaéng tov OKOVOUIK®V
Kataotdoewv.

(B.3) Kivovvog Pevorotntag

O Opthog dwyepiletar tov KivOLVO PEVOTOTNTAG UE TN GLVEYN TOPAKOAOVONGT TOV ¥PNULOTOPODY TOV.
Ipobdmoroyilel kKot mopaKoAovOEl TIG ¥PNUOTOPOES TOV Kot eVEPYElL KATAAANAL DOTE VO VITAPYOVY PEVGTA
Swbéoipa kot aypnoiponointa tponellkd TIGTOTIKE Op1a.

KINAYNOX PEYXTOTHTAX
OMIAOX
‘Emg 1 1émg3 3émg 12 Héve omé 5
Y76 mpoerd. |piva pAveg prveg 1 ¢m¢ S étn [ét Xvvoro
Evooparta naylo teprovoilakd otoryeio 168.810 168.810
Enrevdioeic oe axivita 107.985 107.985
Avlo. TEPIOVGIOKE GTOLYEIL 4.732 4.732
Enevdioeic oe cuvdedeéves emyelpnoets 3.921 3.921
A&oypaga drabéoipo Tpog TdANoN 18.992 733.625 752.617
A&oypaga og eOloyn a&la pécw anoterespdtov 1.490 2.980 18.408 182.757 359.446 565.081
Xpe®doTeg AGQUAIGTPOV KoL AOITEG OTUUTNGELG 19.725 75.056 177.534 75.561 10.054 357.930
Tapeio kot TapeloKkd wwodbvapa 6.810 165.357 172.167
Aowd TEPLOVOLOKE GTOLYKE LD 1.340 2.678 26.648 45.988 39.005 115.659
XOvoAro EvEPYNTIKOD 0 29.365 246.071 222.590 323.298 1.427.578 2.248.902
MoOnparticd omodépoto kot TeXVIKES TpoPAEWELS 232.672 31.289 61.810 278.143 465.174 664.478 1.733.566
Opodikd enevovTIKG TPOYPALIOTO 152.557 152.557
YmoypemdCELS TAPOYDY TPOG TO TPOCOTIKO 14.240 56.970 71.210
AvaPoAiiOeveG POPOLOYIKES VTOYPEDCELS 4.278 4.278
Aoméc voypedoELg 10.158 20.317 91.427 121.902
X OvoLo VTTOYPEDCEDV 385.229 31.289 61.810 369.570 479.414 725.726 2.083.513
KaBap1} dra@opd pevstoTnrog (385.229) (1.924) 184.261 (146.980) (156.116) 701.852 165.389

(B.4) Kivovvocg emiroxiov

O Opthog dev givarl onpovTikd ektefelévog 6To Kivouvo SakOIAVeNG TV ENLTOKI®V ded0UEVOD OTL eV ExEL
pakponpdbeopo davewr. Qotdéco, o Outhog mopakorovbel TIG EMMTMOCELS TOV EMTOKIOKOD KIWIIVOL
eetalovtag TN SlpKEL TOV YAPTOPLAAKIOV YPEOYPAP®V TOV KOOMG KOl TOV CYETIKOV TOV VIOYPEDCEDY GE
ocuvovacpo pe Tic egeditels otig ayopég ypnuartos. IToAtkn Tov Opilov givar 1n emévévorn OMUOVTIIKOD
TUAHOTOG TOV YOPTOQLACKIOV G€ OpOloyo otafepod emitokiov e SLIPKELD OVTIIGTOU(N TOV CYETIKOV
VIOYPEDCEDV.

H Awoiknon mapaxorovBet dopkdg Tic Thoels Tov enttokiov, Kafdg Kot TG YpNHOTOS0TIKES AVAYKES TOV
Opitov.



Emoto Agitio 2006 102

(B.5) Xvvallayuatikos Kivovvog

O Opihog éxet meplopopévn €kbeon otov GUVOAAAYHOTIKO Kivouvo KaBOTL dev dlevepyel  EUTOPIKES
ouvolhayég og ddpopa vopicpata oe peydin éxtaoct. Qotdco, ektifeTol 68 CLVAALOYLOTIKO KiVOLVO TTOL
TPOEPYETOL KUPI®MG amd OVIUCPOACTIKEG VIOYPEDCELS OV £Yovv cuvaebel pe pntpa EEVOv VOUIGHOTOG.
[IpdoBetn mnyn dnpovpyiog CULVOAAAYHOTIKOD KIVOHVOL VOl 1] LETATPOTN TOV AOYOPLUGHOD EKUETAAAEVONG
tov Buyatpicdv oty Povpavia kot oty Kompo pe fdon v péon emota T CUVIAALYLLOTOC.

O Outhog Yo va mepropilet to cuvorhaypatikd kivovvo oe ototyeia madntikov cvuoyetilel vroypedoelg Kot
OTOLTOES EVEPYNTIKOV 15{0V VOUUGUATOS OV OOPPEOVY OO TA ACPAAISTNPLL, KOODG Kot eMEVOLTIKA
TPOTOVTaL.

Soupovoe pe v woltiky tov Opidov, 1 Atoiknorn mopoakoiovdel dwpkdg v ékbeon tov Oupilov oe
GUVOAAOLY LOTIKOVG KIVOUVOLC.

(B.6) Kivovvos ayopdgs

O «ivdvvog ayopdg apopd v mhavoTTo ammAel®V AOY® LeTaPOANG 0TO eMinedo 1 o1 HETAPANTOTNTA TOV
TILOV ayopds, OTwG glval ot TIHEG TV PETOYDV, EMTOKIMV Kol GUVOAALYLATIKAV dopopdV, Tov ennpedlovv
dpeca tov kivovuvo gdrhoyng atlag. O Opthog ko 1 Mntpwr Etaipia epappolel ovyypoveg pebBddovg yo
pétpnon tov Kwddvov ayopdc, 6mwg 1 amotipnon A&lag oe Kivduvo (Value-at-Risk).

H Value-at-Risk amotipnon etvon extipnon g péyiotg dvvnrikng peimong mg kabopng tpéyovcag atiog
TOV YaPTOPLAKIOV TTOL pTopel va cvuPel e Eva KOBOPIGUEVO YPOVIKO SLACTNLO KOt Y10 VO GUYKEKPLULEVO
EMiNEdo EUMOTOGVVNG, OUWMG OV UTOPEl VO KOADWEL EKTIUNGT OIKOVOUIKAV OTOAEIDV TOL UTOPEL va
mpokOyeL and eEupeTikd aocvviBioteg petaforéc.

(B.7) Kivovvog eyyvijcemv

Yta aopaiotiplo (oNG, AOY® TG Hokpoypdviag KOALYNG Tov TopEyovy Toilel onpavTikdé poOAO Yo TOV
VIOAOYIGUO TOV AGPAAIGTP®V TO mtdKLo. To eMTOKIO pe TO 0MOi0 YIVOVTOL Ol VTTOAOYICLOL AVAPEPETAL GOV
gyyumuévo texvikd emtoko. Mo aoToyio. OTNV EMAOYN TOL EYYUNUEVOL TEXVIKOV EMITOKIOL Ylo TOV
VIOAOYIGUO TV AGQPAAIGTP®V glval €vag amd TOVG TapayovTeg IOV 001 Yol Gg EAAELLLA 1] TAEOVOCUO OTA
podnpotikd amobépata.

H Mntpiki} Tpokeptévon va LETPLAGEL dVTOV TOV KIVOUVO TILOAOYEL [LE CLUVINPNTIKOTEPO EYYVTLEVO EMLTOKIO,
piKpdTEPO 0Td TO avdTOTO Oplo oL Kobopiletor amd v Erontikn Apyn.

36. INQEXTOIIOIHXEIX XYNAEAEMENQN MEPQN

Ov emoleg Owovopkég Kartaotdosig meptrappdvouv 11c Owovopukés Kartaotdosig tg Efviknig
Ac@oMoTikig kot Tov Buyatpikdv e, Ot ocvppetoyés oe cLVIEdENEVES EMLXEPNOELS, TAPOVOLALOVTAL O
Inueioon 22.

H Efvikn) Ac@oMoTiki] Tapéyel Kupimg avTacOAMOTIKEG VANPECIES TPOG TIC oLVOEdEUEVES emyelpnoets. Ot
0pol TV OVIOOQUAOTIKOV OUUPBACE®V TOL GCUVATTOVTIOL HE TIC OLVOEdEéveg &ival ovaAoyol Tov
aVTOGPUAIGTIK®V TS Mntpikng Etaupiog pe pn ovvoedepévo puépn.

To cbvoro Tev omatthoenv otig 31 Askeufpiov 2006 avépyetar og € 187.416 yik., tov vroypedcemv o€ €
3.244 y1\., T0 GUVOAO TV £6000V o€ € 12.239 y1h. ka1 T0 GUVOAO TV 5000V og € 6.262 Y.

Ot ovvolkég apofés tov peddv  Tov  Atowkntikov  ZopPoviiov, Tov Tevikdv  AgvBoviov—
SLUTEPIAOUPOVOLEVOV TV EI6QOPMY oE Tapeio- ol omoieg katafAidnkov ot yprion mov éAnée myv 317
Agxepppiov 2006 7y tov Opko ko v Mntpik) Etaupion avépyovtor o € 2.672 yh. kou € 1.920 y.
avtioToyo.

37. ENAEXOMENEX YIIOXPEQXEIX

(0) AwooTikég vmoBioelg

O1 gtonpieg Tov Opilov gumiékovion (VIO TNV WBOTNTA TOL EVOYOLEVOL KOl TOV E€VAYOVTOG) G€ SApOpES
dwaoTikég vrobécels Ko dradikaoieg emdlontnoiog ota TAaiclo TG Kavovikng Aettovpyiag toug. H Awoiknon
KaBmg Ko ot vopukoi cvpBoviot g Mntpwrg Etaupiog ektyovv 6t dreg ot ekkpepels vmobéoelg avapéveron
va 51evBetnBolV Ywpig CNUOVTIKEG ApYNTIKEG EMOPACELS EML TNG YPNMUATOOIKOVOLIKTS BEang Tov Opidov 1 emi
TOV OTOTEAEGHATOV AELTOVPYIOG TOV.
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(B) Eyyvioeig

H Mntpucn Etarpio tnv 31 Agkepppiov 2006 &ixe ekdmOEL £YYONTIKEG EMOTOAEG KOANG EKTEAECTIG GUVOALKOD
vyoug € 1.677 yth. mov aPopohY GUUUETOYT GE SLOYOVIGUOVS Y10 AVOIATYT VE®V AGQOAICTIKAOV EPYUCLOV GE
S1bpopeg Tonpies.

38. OYI'ENH I'ETONOTA

Aev vpicTovtor onuavTiKa O£poTe Tov v amotteiton 1 avopopd Tovs.

AbnMva, 23 Maptiov 2007

O IIpdedpog & Aevbivav O Avtuupdedpog O Avomh. O AevBovtg  Ow/kdv , O Ilpoictéypevog
, . O Avodoyiotig .
ZopBoviog I'ev Alving Ynnpeouvv Aoywempiov
A.-ILL IMolatorodyog A.LTovpkohibg LI'. BaciAdtog K.X. Apyvpoémovrog 2. E. I'pipoytévvng I' X .Iletodong

AAT X 095068 AAT I1 655972 AAT @ 070376 Ap. 0. 44382 A’ 16éng AAT X 280823 Ap. 0d. 990 A’ taéng
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EKOEXH EAEI'’XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'IXTH

[Ipog tovg K.k. Metdyovg e Avovoung EAnvikng Etapiog IN'evikdv Acpaieidv «H EONIKH».

"Ex0gon €71l TOV 0IKOVOUIKOV KATUGTACEMY

EAéyéape Tic ocvvnuuévee Okovoukég kataotdoslg g Avovoune EXAnvicng Etapiog 'evikaov
Acparetwv «H EONIKH» (n Etaipia), kabmdg kol Tig EVOmOMUEVES OIKOVOUIKES KOTOOTAGEIS TNG
gtoupiag ko tov Buyotpikdv e (o «Opihog») ot omoieg oamoteAobvtal omd TOV ETAPIKO Kot
evomomuévo soroyiopd g 31 Aekepppiov 2006 kot TIG OTOMKEG KOU EVOTOMUEVEG KOTAGTACELG
OTOTELEGUATOV, PETAPOADY 13IMV KEPOAOI®Y KOl TOUEINKOV PODV Yo TN YPNoN Tov €Anée avtn TNV
nuepounvia, KabMC Kol TEPIANYN TOV CNUOVTIKAOV AOYIOTIK®V TOMTIK®V Kot GAAEG emeENyNUATIKES

ONUEIDCELS.

EvOovy e A10iknong yia i 01K0VouIKES KOTAOTAOELS

H Awixnon g Etaipiog €xet v guBovn g cuviaéng Kot e0A0YNG TOpOovciaong TV OIKOVOK®V
Kataotdoemv ovpemva pe to Aebvi Tlpotvma Xpnuatoowkovopkng [Minpoedpnone, omwg avtd
vioBetOnkav amd v Evponaikn ‘Evoorn. H gvbovn avt) neptlapfavel To oxedlacpod, Ty epapuoyn
Kol TNy OloTipnoN GUGTHUOTOS E£0MTEPIKOD EAEYYOL TOL a@OPd oTr ovvtaln kKol TNV gdAoyn
TOPOVGIOCT] OIKOVOUIK®DY  KOTUGTAGE®Y OTOAAAYUEVOV amd OVLCIMOES avakpiPelec, ol omoieg
opeilovtan eite og amdtm eite og AdBog. H evBivn avt) meprhapPdavel emiong v emloyn Kot
EPAPUOYN KATAAANA®Y AOYIGTIKOV TOMTIK®V KOl TN SOUOPP®GCT) AOYIOTIKDY EKTIUNGEDV, Ol OTOIEG

elvar eDA0OYEG G€ OYED LE TIG TEPIOTACELS,

Evbbvn Eleyki

H 6w pag evbhvn cuviototol 6To Vo EKPEPOVLLE YVMUT ETL TOV OIKOVOUIKOV KATUOTAGE®Y e Bdon To
devepynBévta éleyyxo. Atevepynooape tov édeyyo ocouemva pe to. EAAnvikd Eleyktikd [Ipdtuma mwov
elvar evapuovicpéva pe o Atebvn Edeyktikd Ilpotoma. Ta mpdTLMO GUTE OTOITOVV T CUUUOPPOGT
HOG HE TOLG KOVOVES MOIKNAG Kot dEOVTOAOYING Kol TO OXEOCUO KOl TN OEVEPYED TOV EAEYKTIKOD
épyov, e okomd TV ANyn €OA0YNG daoPAMONG OTL Ol OIKOVOUIKES KOTACTAGELS €IVOL OTOALUYUEVEG
07t0 OLGLMOELS AVOKPIPEIES.

O éheyyog TeprlapPaver Tn S1evépyela S1001KAGIOV Y10 TN GUYKEVIPMOT EAEYKTIKMOV TEKUNPIOV GYETIKA
HE TO TOGH Kot TIG TANPOoPopieg Tov TEPIAOUPAVOVTaL GTIC OIKOVOUIKES KataoTdoels. Ot dtodikaoieg
EMAEYOVTOL KATO TNV KPIioT TOV EAEYKTH KOl TEPIAOUPAVOLV TNV EKTIUNGN T®V KIVOOVOV OVGLOO0VG
avaxpifelog Twv OKOVOLIK®Y KOTOOTACE®Y oL ogeiletar g€ite oe omdrtn cite oe AdBoc. o v
EKTIUNOT OVTOV TOV KWWOOVAOV, 0 gAEYKTNG AQUPAVEL DTTOYN TO CUGTNHO ECOTEPIKOV EAEYYOVL 7OV
aeopd ot cvvtaln Kot akplPodikon Tapovsiasn TV OIKOVOUIK®OV Kataotdoewv ¢ Etaupiog, €101
MOTE VO, oYEOLACEL KATAAANAES EAEYKTIKEG OLOOIKAGIEC GE GYECT WE TIG TEPIOTAGELS, OAAGL OYL LLE CKOTO
VO EKQPEPEL YVMOUN YLOL TNV OTOTEAEGLOTIKOTITO TOV GUGTILOTOG E6MTEPIKOD eA&yyov TG Etatpiag. O

éleyyog mephappavel emiong v a&oAOYNoN TG KOTOAANAOTNTOG TOV AOYIGTIKAV TOAITIKOV 7TOV
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EPOPUOGTNKOV KoLl TOL EOA0YOV TOV EKTIUNGEMV TOL £yvay amd T Atoiknon, kobmg emiong Kot v

a£10A0YNON TNG GUVOAIKNG TOPOLGIOGTG TMV OIKOVOUIK®OV KOTOGTAGEDV.

[Miotevovpe OTL To ELEYKTIKG TEKUNPLO, TTOV EYOVUE CLYKEVIPAOOCEL EIVOL ETOPKT KOL KOTAAANAL Y10 VO

oTNPIEOLV TNV EAEYKTIKY LAG YVOUN.

I'voun

Koatd ) yvoun pag, ot suvnppéveg eTaipikés Kot EVOTOUEVES OIKOVOKEG KOTUOTAGELS TOPOVGLALovV
akpipodikata, and Kabe ovoiddn TAevpd, TV ypnuratootkovokn B€on e Etapioc kot tov Opilov
katd v 31AekeuPpiov 2006, kaOdC Kot T ¥PNUATOOIKOVOUIKY TOVE EMIOO0T KOl TIG TOUELNKES TOVG
poég Yy TN xpnon mov €inge oavt TV muepounvia, oduewva pe to Aebvy Ilpotuma
Xpnuotoowkovouikng [inpoedpnong, énwg avtd viobetOnkav and v Evporaikh Evoon.

Xopic vo STUIOCOVHE EMPVANEN MG TPOG TO. GUUTEPACUATO TOV EAEYYOVL LOG, £PIOTOVUE TNV
TPOCOYN GOC GTO YEYOVOC OTL TO GVUVOLO TV WiwV kepaiainv g Etaipiog sival pikpodtepo Tov [oeob
TOV UETOYIKOD KEPOANIOL KOU G €K TOVTOL GUVIPEXEL MEPIMTMOY EPUPUOYNS TOV SATAEE®V TOV
GpBpov 47 tov N. 2190/1920.

ExbOcon eni Aoireyv Nopikwv xar Kavovietikawv PvOuicewv

To mepieyduevo g ‘Exbeong tov Atowntikod ZvufovAiiov €ivol GUVETEG UE TIC TPOUVAPEPOUEVEG

OLKOVOUIKES KOTAOTAGELS.

Abnva, 29 Maprtiov 2007

O Opxwto¢ EAeyktic Aoylotig

Avdpéag X. MmapAiikog
AM ZOEA 13991
Deloitte. Xat{nmaviov Zoprovog & Kapmdvng A.E.
A. Knowsiag 250-254
152 31 XaAdvopt
AM ZOEA E 120
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ITAPAPTHMATA
A. Baowa Xpnpatoowovopkda Meyén 2006-2005
‘Opvhog Mntpucn
(mocd o€ Ih€) 2006 2005 2006 2005
Eyyeypappéva aoc@diotpa Kot cuvapt £6000 737.184 625.447 710.307 603.510
Exympn0évta acpdiictpa 77.440 74.167 68.862 64.206
Koabapd dedovievpéva ac@IAMOTPO KOl GLUVAQT £6000 657.244 542.198 640.056 530.881
AmolndcES aGQUMGUEVOV 335.850 298.323 328.000 291.844
Mobnpoatikd omofépata & teyvikég TpoPAEyelg 1.733.566 1.537.128 1.679.422 1.499.971
"E€0da d1dBeomg Kot S101kNTIKNG Agttovpyiog 164.206 140.006 154.705 134.935
"Ecoda emevovoewmv 65.816 87.878 62.031 85.623
Képdocg (Znuié) Tpo eopwv 1.870 40.323 (4.192) 38.492
DHpoc 16001 LOTOG (4.395) (15.337) (3.411) (15.087)
Képoog (Znud) petd amd popovg (2.341) 25.155 (7.603) 23.405
Evoopata kot Guia teplovctakd otoryeio 281.527 280.269 271.544 273.513
Xopto@urakio a&idypopnv 1.317.698 993.140 1.291.446 976.682
Y HVOAO EVEPYTIKOD 2.248.902 2.037.883 2.163.683 1.981.846
‘Io10 kepdiona 165.389 170.124 155.417 165.858
Agikng 10106 KpdTnong 89,5% 88,2 90,3% 89,4%
Agiktng €£600V el eyyeypaUUEVOV AGPAAICTPOV 22,3% 22,4% 21,8% 22,4%
AgikTng cLVOLAGUEVOL KOGTOVS YEVIKMV ACPAMGEWDY 104,9% 95,4% 105,7% 96,0%
(Combined Ratio)
AglkTng GVVILOGUEVOD KOGTOVG YEVIKADV OGPAAIGEDV 95,0% 95,4% 95,3% 96,0%
7po ektiktv e£0dwv (Combined Ratio)
Babpoc kdivyng mepifmpiov pepeyyvdmrag ) ) 2,86 314
Agixtng kepdmv /({nu) petd amd poOpove TPog (0,10)% 1,23% (0,35)% 1,94%
EVEPYNTIKO
Aglktng kepdmdV HETA amd POPOVG TTPOG 1010 KEQALL (1,4)% 14,79% (4,99% 23,2%
Amacyolodpevol vdAiniot v 31-12 1,417 1,347 1.248 1.213
Twn petoyng 31-12 - - 5,58 5,30
Xpnuatiotnpokn & 31-12 - - 720.415.944 684.266.040
ApBpog peToymv - - 129.106.800 129.106.800
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B. Katahoyog aiéypaoov AEET'A «H EGNIKH» tng 31 Agkepppiov 2006

B1) EMIIOPIKO XAPTO®YAAKIO

108

TIMH TIMH
0. METOXEX TEMAXIA KTHZIHE AZIA KTHEHE 31/12/2006 EYAOTH AEIA
O.T.E. ~400.000 18,43  7.373.653,39 22,76 9.104.000,00
EAAHNIKH TEXNOAOMIKH _..5.500 7,96 43.790,00 8,46  46.530,00
EMITOPIKH TPAIIEZA 375.881 25,13 9.444.686,04 23,30/ 8.758.027,30
AAOYMINIO EAAAAOX 175.000 17,76/ 3.107.926,64 18,14 3.174.500,00)
EAAHNIKA XPHMATIEZTHPIA 3.500 14,08 49.270,00 13,94 48.790,00
METKA 3.000 9,07 27.195,00 10,20 30.600,00
MARFIN 1.100 40,60 44.656,00 39,98 43.978,00
EILATTIKHE 5.500 4,03 22.170,00 4,00 22.000,00
VIVARTIA 3.000. 13,58 40.742,00, 14,44 43.320,00
MOTOR OIL 3.500 20,05 70.170,00 19,52 68.320,00
TEPNA 1.000 10,46 10.455,12 12,80 12.800,00)
HPAKAHY ATET 500 15,15 7.575,00 16,24 8.120,00
E.Y.AA.I 3.000 6,90 20.710,00 7,22 21.660,00
EUROBANK PROPERTIES 17.500 15,22 266.300,34 17,02 297.850,00)
LYNOAO 20.529.299,53 21.680.495,30)
L} "ONOMAZXTIKH TIMH TIMH
.OMOAOTA-OMOAOTIEEX  AEIA KTHEIHEZ AZIA KTHEZHE 31/12/2006 EYAOTH AZIA
PIRAEUS GR. (2004-2007) 5.000.000,00  100,00%  5.000.000,00 100,145%  5.007.250,00
EMPORIKI GR. (2004-2014) ~12.000.000,00.  100,00%  12.000.000,00 101,550%  12.186.000,00
OEA (2005-15) ~.30.000.000,00.  101,17%  30.351.000,00 _96,840%  29.052.000,00
EFG HELLAS (2006-13) 10.000.000,00  100,00%|  10.000.000,00| 100,000%|  10.000.000,00
ALPHA CR. GR. (2004-2009) 30.000.000,00,  100,00%|  30.000.000,00[ 100,080%|  30.024.000,00
EFG HELLAS (2004-2009) 20.000.000,00  100,00%  20.000.000,00 100,299%  20.059.800,00
EFG HELLAS (2004-2014) ©30.000.000,00  100,00%  30.000.000,00 100,550%  30.165.000,00
LYNOAO 137.351.000,00 136.494.050,00)
TIMH TIMH
y. AMOIBAIA KEQAAAIA MEPIAIA KTHZIHEZ AZIA KTHEHE 31/12/2006 EYAOTH AEIA
AHAOX DELTA SMART 898.777,662 10,0136 9.000.000,00 10,0284  9.013.301,91
AHAOZ DELTA SKY _...299.589,562 10,0137 3.000.000,00 10,0509  3.011.144,73
AHAOX SYNTHESIS BEST BLUE  295.374,436 10,1566 3.000.000,00 10,1489  2.997.725,61
TYNOAO 15.000.000,00 15.022.172,25
LYTKENTPQTIKH XYNOEXH EMITOPIKOY XAPT/KIOY
%
AZIA EYAOTHXZ
KTHXHX EYAOI'H AEIA AEJAX

A) METOXEX ~20.529.299,53 21.680.495,30 12,52%

B) OMOAOT' A ~ 137.351.000,00  136.494.050,00 78,81%

) A/K ~15.000.000,00  15.022.172,25 8,67%

LYNOAO  172.880.299,53  173.196.717,55  100,00%
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B2) ATAGEZIMO ITPOX IIQAHXH
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TIMH
0. Metoyég TEMAXIA TIMH KTHEHE AZIA KTHEHE 31/12/2006 EYAOT'H AZIA
IATPOTIKH TPAIIEZA 265.000 4,97 1.317.187,48 3,90 1.033.500,00
ALPHA TPATIEZA 1.450.000 ..2120 3074323045 2290 33.205.000,00
TPATIEZA TIEIPAIQY 200.000 789 357722404 2442 4.884.000,00
CENIKH TPAIIEZA 180.000 9,97 1.794.025,00 8,80 1.584.000,00
EFG EUROBANK 1.000.000 25,57 25.573.551,69 27,44 27.440.000,00
TPATIEZA THY EAAAAOX 142223 ... 8897 1265358200 9685 13.774.2975]
EAAHNIKA ITIETPEAAIA 500.000 10,76 5.381.951,72 10,44 5.220.000,00
COCA-COLA 92.000 25,20 2.318.674,34 29,60 2.723.200,00
TITAN (K) 65.000 24,91 1.618.838,70 41,30 2.684.500,00
TITAN (IT) 169052 ... .3136 . 530105658 3370 5.697.05240
A.E.H. 89.890: . ......19s80. . 177945570 1920 1.725.888,00
O.ILAIL 800.000- 28,51 22.804.790,09 29,28 23.424.000,00)
COSMOTE 650.000 16,94 11.008.557,50 22,40 14.560.000,00)
ALPHA TRUST ANAPOM. 550.000 2,66 146297594 308  1.694.000,00
IRINET 200 23,97 4.794,13| 23,97 4.794,13
ZYN. EANOHX (TPAIT) 12 o 293ATL ) Bs2neA 356 TS 4281,00
EANT 24 146,74 3.521,64 134,77 3.234,48
AMYLLUM HELLAS 28.144 091 2549846 064 1801216
~YNOAO 127.372.437,10 139.679.759,72)

ONOMAXTIKH TIMH

Ip. OMOAOTA-OMOAOTIEEX  AEIA TIMH KTHEHE AZIA KTHEHE 31/12/2006 EYAOT'H AZIA
A.E.H. (1997-2012) 13.206.162,88.  100,000%  13.206.162,88 100,050%  13.212.765,96
RENTAI FRANCAIS 2,76 .100,000%. o 6. . 100,000% 276
OTE PLC (2006-2009) 12.000.000,00 100,000% 12.000.000,00: 100,100% 12.012.000,00)
OEA 27/3/03-2025 30.000.000,00- 115,306% 34.591.669,12 112,500% 33.750.000,00
FRANCE OAT (1992-2022) 46.800.000,00: 120,196% 56.251.616,83 148,028% 69.277.104,00
IS 23/11/00 2008 358.328,10 ..100,000% . ....358328,10 100,000% . 35832810
.S 23/11/00 2011 1.500.000,00 100,372% 1.505.578,26| 106,440% 1.596.600,00
[HELL. REP.(2005-20) 2.000.000,00 100,000% 2.000.000,00 80,000% 1.600.000,00
[HELL. REP.(2005-24) 10.000.000,00 100,000% 10.000.000,00 88,000% 8.800.000,00
[HELL. REP.(2005-25) 30.000.000.00 ..100,000%. . 30.000.000,00 83,000% __24.900.000,00
IHELL. REP.(2006-21) 10.000.000,00 100,000% 10.000.000,00: 98,000% 9.800.000,00
[HELL. REP.(2006-18) 5.000.000,00 100,000% 5.000.000,00 99,980% 4.999.000,00
lBTP 1/11/1997-27 3.000.000,00 116,547% 3.496.405,93 128,766% 3.862.980,00
IPIRAEUS GR. (2004-perp.) 5.000.000,00- .. 100,000%. . 5.000.000,00 _ 101,500% _ _ _ 5.075.000,00
[DEUTSCHE BK CAP (2005-perp.) 20.000.000,00 100,000%, 20.000.000,00; 87,850%) 17.570.000,00)
EFG BANK (2004-perp.) 38.000.000,00 100,132% 38.050.000,00 81,951% 31.141.380,00
CALYON FINANCE LTD (2006-
26) 10.000.000,00 ..100,000% . 10.000.000,00 100,000% 10.000.000,00
0.E.A (2006-2016) 45.000.000,00 100,085% 45.038.100,00| 95,340%| 42.903.000,00)
E.LB. (2005-2020) 30.000.000,00! 100,000% 30.000.000,00 84,125% 25.237.500,00
0.E.A (2005-15) 80.000.000,00 102,012% 81.609.500,00 96,840% 77.472.000,00
KE®.PLUS $ LIBOR (2006-16) 20.000.000,00 ..100,000%. . 20.000.000,00 100,000% _20.000.000,00
"KE(D. PLUS £ VS EURO 10Y IRS
(2006-26) 25.000.000,00 100,000% 25.000.000,00 100,000% 25.000.000,00)
EGNATIA FIN. PLC (2005-08) 5.000.000,00 100,000% 5.000.000,00 100,500% 5.025.000,00
TYNOAO 441.864.493,74 458.107.363,88 443.592.660,82)




EMITOPIKO XAPT. |
XAPT. AIAO. IIPOX TIQA,] 733.518.403,20}
D YNOAO

ANAKEDAAAIQYXH XAPTO®YAAKIOY
A=A . % EYAOTHD
__KTHEHE _ EYAOTH AZIAAZIAY
| 172.880.299,53; 173.196.717,55. __18,8909%
| | 743.631.798.30. __ 81,1091%
| 906.398.702,73] 916.828.515,85,  100,0000%
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TIMH
7. AMOIBAIA KEDAAAIA  MEPIAIA TIMH KTHEHE AZIA KTHEHE 31122006 EYAOTHAZIA
AHAOE EUROBOND 9.019.491,534 5,8681 52.927.300,00 6,1724 55.671.909,54
AHAOS EIZ0A.OMOA.EZQT. 283.955.38 88042 250000000 88170 2.503.634.62
AHAOS TOP 30 3.359.916,022 2,871 7.684.460,75 2,6116 8.774.756,68
AHAOS TPAITEZ. OMOA. EEQT 1.964.868,158 10,1788 20.000.000,00 10,7729 21.167.328,18
AHAOE STPAT. TOIIO®. 89.787,529 10,4052 934.254,82 11,4208 1.025.445 41
AHAOS SYNTHESIS YELLOW 059.402.736 104232 1000000000 107687  10.33152024
AHAOY SYNTHESIS GREEN 1.071.049,208 10,2703 11.000.000,00 10,5089 11.255.549,0)
AHAOX AIEONES MET.EE. 1760331002 43600 767501222 44980 7917.96885
NBG ARB. STR. FUND 8.833,220 1.132,0900 10.000.000,00 1.228,5700 10.852.229,10)
INBG EUROPEAN ALLSTARS 10222753 9782101 1000000000 14102700 1441684187
INBG SOCIALLY RESPONSIBLE 3.986,700 1.254,1701 5.000.000,00/ 1.327,8300 5.293.659,86
AHAOS EYP.MET.EEQT. 2.077.198,933 4,9671 10.317.574,43| 53671 11.148.534,39
TYNOAO 148.038.602,22 160.359.377,76
LYTKENTPQTIKH YNOEZH XAPT/KIOY AITAGEZIMOY ITPOX
MOQAHZH
% EYAOTHX
AEIA KTHIHE EYAOTH AEIA AEIAX

METOXEX 127.372.437,10.  139.679.759,72 18,78%

OMOAOT A 458.107.363,88,  443.592.660,82 59,65%

A/K 148.038.602,22_ 160.359.377,76_ 21,56%

YNOAO 733.518.403,20% 743.631.798,30% 100,00%
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I'. EIIENAYZEIZ AX®PAAIZEQN ZQHY, I'TA TIXZ OIIOIEX OI AXOAAIZXMENOI ®EPOYN TON EITIENAYTIKO

KINAYNO
Xpnpatiotnprokn Agia
A&ia Ktiiong 31/12/2006
Ty
Kmiong PENVIYNIN | Twn YUvoMKi)
Mepidw Movadog | A&io Ktiiong | Movadog | Xpnu/ki A&ia

1. UNIT LINKED - EONIKH XYNTAZEH
AHAOX EUROBOND OMOA. EEQT. 7.495.050,784 5,7371| 43.000.000,00 6,1724| 46.262.451,46
AHAOZX EYPQITAIKO METOXIKO 1.852.526,802 5,4534] 10.102.499,03 5,3671]  9.942.696,6()
AHAOZX AIEONEX METOXIKO 1.242.870,571 5,4708] 6.799.461,03 4,4980] 5.590.431,83
AHAOZX AIEONEX OMOAOT'TAKO EEQTEPIKOY 185.428,989] 10,7858] 2.000.000,00 10,9298 2.026.701,76)
AHAOZX EIXOAHMATOX OMOA.EX. 2.039.049,844 8,3372| 17.000.000,00 8,8170] 17.978.302,47
AHAOZX USA BOND OMOA.EEQT. 1.061.702,617 5,6513] 6.000.000,00 5,4267| 5.761.541,59
AHAOZX ETAIPIKON OMOAOT'ON 466.692,179] 10,7137 5.000.000,00 10,8272 5.052.969,56
INBG INCOME PLUS SUB - FUND 4.932,766/1.013,6301| 5.000.000,00| 1.084,9800, 5.351.952,45
AHAOX TPATIEZIKON OMOA. EEQTEP. 2.482.170,123] 10,0718| 25.000.000,00 10,7729 26.740.170,52
AHAOZX ETPATHI'TKQN TOITO®. MIKTO
AIEONEX 360.909,853] 11,0831| 4.000.000,00 11,4208 4.121.879,25
INBG GROWTH STRATEGY 11 12.000,000[1.000,0000] 12.000.000,00{ 1.130,2200] 13.562.640,00
INBG HELLENIC ALLSTARS /B 14.800,3924{1.081,0524| 15.999.999,99| 1.955,6200| 28.943.943,39,
INBG EUROPEAN ALL STARS SUB FUND 26.051,8830]1.017,2009| 26.500.000,00/ 1.410,2700] 36.740.189,04
INBG GLOBAL HEDGED BOND/B 148,7990/1.094,6003 162.875,43| 1.113,4600 165.681,73
INBG STRATEGIC BOND/B 607,5920]1.097,6001 666.893,02| 1.115,2500 677.616,98
INBG INTERNATIONAL GLOBAL EQUITY 1.970,8700[1.014,7803| 2.000.000,00{ 1.399,2000] 2.757.641,30
INBG INTERN.SICAV EMERG EUROBOND 1.827,3670[1.094,4709| 2.000.000,00| 1.086,0900, 1.984.685,03
AHAOX DELTA SKY 52.325,3450 10,0118 523.870,89 10,0509 525.916,81
DHLOS DELTA SMART 202.160,5270| 10,0112] 2.023.870,90 10,0284] 2.027.346,63
AHAOZX SYNTHESIS BEST YELLOW 474.463,8180] 10,5382 5.000.000,00 10,7687 5.109.358,52
AHAOX SYNTHESIS BEST GREEN 1.553.485,5370]  10,2994| 16.000.000,00 10,5089| 16.325.424,16
AHAOX SYNTHESIS BEST BLUE 79.392,6460, 10,0765 800.000,00 10,1489 805.748,02
AHAOZX SYNTHESIS BEST RED 943.043,1050, 10,8160] 10.200.000,00 11,2547| 10.613.667,23
DB PLATINUM IV BALANCED CURR.HARVEST
EURO FUND 400,0000[{9.979,0000] 3.991.600,00/10.383,1800] 4.153.272,00
DEUTSCHE BANK CHINA GROWTH BASKET
INOTE 50.000,0000]  98,7650] 4.938.250,00 98,9800 4.949.000,00]
OMOAOI'O OTE 5.8.2003 - 2013* 10.000,00{100,0000%]| 10.000.000,00{101,32600%| 10.336.709,59
OMOAOI'O E.F.G. HELLAS PLC 2006-07 40,00[100,0000%| 2.000.000,00] 100,0000%| 2.021.738,90
XPHMATIKA ATAGEXIMA 2.162.403,55

YYNOAON 1 238.709.320,29 272.692.080,37




Emoio Agitio 2006 112
2. UNIT LINKED — ETIIENA. OMOAOTI'O
AHAOX EUROBOND OMOA. 1.300.000,000 52172 6.782.299,85 6,1724] 8.024.120,00
AHAOX EIZOAHMATOX 938.967,673 6,9645| 6.539.473,59 8,8170| 8.278.877,97
AHAOX ETAIPIKON OMOAOT' QN 793.376,704| 10,7137 8.500.000,00 10,8272| 8.590.048,25
AHAOX BLUE CHIPS 150.426,0310 0,8034] 1.427.377,56 17,3008 2.602.490,68
AHAOX EYPQITAIKO METOXIKO EEQTEPIKOY | 534.875,8920 4,9170]  2.630.000,00 5,3671] 2.870.732,40
AHAOX AIEONEX METOXIKO EEQTEPIKOY 382.910,5840 4,3091] 1.650.000,00 4,4980 1.722.331,81
AHAOX SYNTHESIS BEST GREEN 248.882,5170] 10,0449 2.500.000,00 10,5089 2.615.481,48
INBG EMERGING EUROBOND 915,4400[1.092,3709] 1.000.000,00] 1.086,0900 994.250,23
AHAOZX TOP 30 1.776.673,042 2,7608] 2.592.343,64] 2,611600] 4.639.959,32
DEUTSCHLAND [I/L 2006-16 2.000,000[ 99,960%| 1.992.000,00] 97,259%| 1.969.569,08
XPHMATIKA ATAGEXIMA 109.343,24
YXYNOAON 2 35.613.494,64 42.417.204,46
3. UNIT LINKED - EONIKH & ITAIAIL
AHAOX EUROBOND OMOAOTI'.EEQT. 1.256.590,497 5,9455| 7.471.080,66 6,1724) 7.756.179,18
ATTIKHY OMOA. EXQTEPIKOY 8.124,580 3,2509 26.412,33 5,2032 42.273,81
AHAOX BLUE CHIPS 60.461,920| 24,2690] 1.467.351,43 17,3008 1.046.039,59
AHAOX MIKTO 372.463,663] 19,0670 7.101.748,38 21,4041] 7.972.249,49
AHAOX SYNTHESIS BEST YELLOW 198.343,829] 10,0835 2.000.000,00 10,7687 2.135.905,19
ATTIKHE MIKTO EEQTEPIKOY 17.638,317 6,6553 117.388,11 8,3868 147.929,04
AHAOX ETAIPIKON OMOA. EEQT. 1.689.107,1449| 10,0645 17.000.000,00 10,8272| 18.288.300,88
AHAOZX TOP 30 1.370.707,970 1,4591] 2.000.000,00 2,6116] 3.579.740,93
INBG HELLENIC ALL STARS FUND/B 1.354,757|1.476,2795| 2.000.000,01] 1.955,6200] 2.649.389,88
INBG EUROPEAN ALL STARS FUND/B 1.673,066[1.195,4101] 2.000.000,00| 1.410,2700] 2.359.474,79
INBG SYN. ARB. STRATEGY FUND 1.766,644(1.132,0900] 2.000.000,00{ 1.228,5700] 2.170.445,82
DB PLATINUM IV BALANCED
CURR.HARVEST EURO FUND 100,000[9.979,0000 997.900,00[10.383,1800] 1.038.318,00
AHAOX DELTA SKY 25.536,502| 10,0118 255.666,35 10,0509 256.664,83
AHAOX DELTA SMART 75.481,562| 10,0113 755.666,35 10,0284 756.959,30)
AHAOX EYPQITAIKO METOXIKO EEQTEPIKOY | 735.805,628 5,0285| 3.700.000,00 5,3671] 3.949.142,39
AHAOX AIEONEX METOXIKO EEQTEPIKOY 232.834,291 4,2949| 1.000.000,00 4,4980] 1.047.288,64
AHAOX SYNTHESIS BEST RED 183.355,030[ 10,9078] 2.000.000,00 11,2547 2.063.605,86
XPHMATIKA AIAGEXIMA 934.364,03
YYNOAON 3 51.893.213,62 58.194.271,65
4. UNIT LINKED - MAGNA LINKED
AHAOX MIKTO 61.392,9550, 15,0106 921.544,25 21,4041] 1.314.060,95
YYNOAON 4 921.544,25 1.314.060,95
'ENIKO XYNOAOQO 1+2+3+4 327.137.572,80) 374.617.617,43

*Youmeprhapfavovtor Kot 0EG0VAEVILEVOL TOKOL
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A. ITAnpogopicc mov onpocievdnkay amd v etopio kata ) ypnion 2006 (Ilivekas avriotoryiog
TOPATOUTAV NE TIS TANpoPopics Tov dpBpov 10 Tov N.3401/2005)

Etopikég Avakoivaoceig

OEMA TOIIOX HMEPOMHNIA
KATAXQPHXHX

I'NQETOIIOIHZH ZYNAAAATQN WWW.ase.gr 8.2.2006

www.ethniki-asfalistiki.gr

I'NQETOIIOIHZH ZYNAAAATQN WWW.ase.gr 8.2.2006

www.ethniki-asfalistiki.gr

I'NQXETOIIOIHXEH XYNAAAATQN wWww.ase.gr 8.2.2006

www.ethniki-asfalistiki.gr

I'NQXETOIIOIHXEH XYNAAAATQN Www.ase.gr 8.2.2006

www.ethniki-asfalistiki.gr

I'NQXETOITIOIHXEH XYNAAAATQN wWww.ase.gr 8.2.2006

www.ethniki-asfalistiki.gr

H EONIKH AXDAAIXTIKH, H U.B.B. KAI TO AIG Www.ase.gr 21.2.2006
SYMITPATTOYN XTHN IAPYEH AZOAAIZTIKOQON www.ethniki-asfalistiki.gr
ETAIPION XTH BOYAT'APIA
I[MPOI'PAMMA XKOIIOYMENQN ETAIPIKQN ITPAZEQN Www.ase.gr 27.2.2006

www.ethniki-asfalistiki.gr

A EATIO TYIIOY ETHZIEZ OIKONOMIKEX WWWw.ase.gr 28.2.2006
KATAXTAXEIYX XPHZHX 2005 www.ethniki-asfalistiki.gr
I'NQETOIIOIHEZH AAAATHYE TOY AIEYOYNTH WWWw.ase.gr 2.3.2006
OIKONOMIKON YITHPEXIOQON www.ethniki-asfalistiki.gr
I'NQETOIIOIHZH ZYNAAAAT QN WWWw.ase.gr 10.3.2006

www.ethniki-asfalistiki.gr

IMINAKAXY ATAGEZHYE ANTAHOENTOQN KEOAAAIQON WWW.ase.gr 20.3.2006

www.ethniki-asfalistiki.gr

I'NQETOIIOIHXH ETHEIAY ENHMEPQXHE ANAAYTQN WWW.ase.gr 21.3.2006

www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAIT wWww.ase.gr 23.3.2006
(MHTPIKH) www.ethniki-asfalistiki.gr
YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAIT wWww.ase.gr 23.3.2006
(ENOITOIHMENH) www.ethniki-asfalistiki.gr
YTOIXEIA OIKONOMIKON KATAYXTAXEQN BAXEI AAIT wWww.ase.gr 30.3.2006
(MHTPIKH) www.ethniki-asfalistiki.gr
I[MAPOYZXIAXH TOY 3ETOYZX EIIXEIPHEIAKOY WWW.ase.gr. 4.4.2006
2XEAIOY XTO AONAINO www.ethniki-asfalistiki.gr
ETHXIA ENHMEPQXH ANAAYTON Www.ase.gr 11.4.2006

www.ethniki-asfalistiki.gr
NEO EIMIXEIPHXIAKO XXEAIO 2006 - 2008 Www.ase.gr 18.4.2006
www.ethniki-asfalistiki.

[NAPOYZIAXH TOY 3ETOYZ EINIXEIPHXIAKOY WWWw.ase.gr 2.5.2006
EXEAIOY £TO AONAINO www.ethniki-asfalistiki.
TPOITIOIIOIHEH HMEPOMHNIAX 'ENIKHX WWWw.ase.gr 4.5.2006
YYNEAEYXHX www.ethniki-asfalistiki.gr
ITPOANAITEAIA I'ENIKHE XYNEAEYXHZ WWWw.ase.gr 5.5.2006
(ITPOXKAHXH) www.ethniki-asfalistiki.gr
AIA®EZH ETHXIOY AEATIOY XPHXEQX 2005 WWW.ase.gr 15.5.2006

www.ethniki-asfalistiki.gr
SYNENTEYEH TYIIOY TOY AIEY®OYNONTOZX WWW.ase.gr 26.5.2006
YYMBOYAOY www.ethniki-asfalistiki.gr
AITIOOAZEIZ T'ENIKHZ XYNEAEYXHZ wWww.ase.gr 29.5.2006
www.ethniki-asfalistiki.gr
I'NQXETOIIOIHXH AAAATHE XYNOEZHYE A X. wWww.ase.gr 30.5.2006
www.ethniki-asfalistiki.gr
AITIOOAZEIZ T'ENIKHZ XYNEAEYXHZ Www.ase.gr 30.5.2006

www.ethniki-asfalistiki.gr
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YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAIT WWWw.ase.gr 30.5.2006

(ENOITOIHMENH) www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAII WWW.ase.gr 30.5.2006

(MHTPIKH) www.ethniki-asfalistiki.gr

AEATIO TYIIOY AIIOTEAEEMATA A TPIMHNOY 2006 WWW.ase.gr 31.5.2006
www.ethniki-asfalistiki.gr

ANTIKATAXTAZH EXQTEPIKOY EAET'KTOY WWW.ase.gr 13.6.2006
www.ethniki-asfalistiki.gr

EKIIOIHEH ENXQMATQON ONOMAZTIKON METOXQN wWww.ase.gr 13.6.2006
www.ethniki-asfalistiki.gr

YYMMETOXH XTON ANOIKTO AIAT'QNIZEMO TOY Www.ase.gr 16.6.2006

E.K.A.B. www.ethniki-asfalistiki.gr

EKAHAQZH ENATAOEPONTOZ I'TA EEATOPA wWww.ase.gr 22.6.2006

ATZOAAIXTIKHY ETAIPIAY £TH XEPBIA www.ethniki-asfalistiki.gr

OAOKAHPQEH ®OPOAOTI'IKOY EAET'XOY T'IA TIX Www.ase.gr 12.7.2006

XPHZEIX 2003 KAI 2004 www.cethniki-asfalistiki.gr

I'NQETOIIOIHEZH ZYNAAAAT QN Www.ase.gr 17.7.2006
www.ethniki-asfalistiki.gr

I[MTAPATAXH ITPO®EXMIAYX EKITIOIHEHE ENXOMATQOQN Www.ase.gr 21.7.2006

ONOMAXTIKON METOXQN www.ethniki-asfalistiki.gr

I'NQETOIIOIHZH ZYNAAAATQN WWWw.ase.gr 26.7.2006
www.ethniki-asfalistiki.gr

I'NQETOIIOIHZH ZYNAAAAT QN WWWw.ase.gr 11.8.2006
www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAII WWwWWw.ase.gr 31.8.2006

(MHTPIKH) www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAII WWwWw.ase.gr 31.8.2006

(ENOITOIHMENH) www.ethniki-asfalistiki.gr

AIIOTEAEXEMATA A EEAMHNOY 2006 WWww.ase.gr 1.9.2006
www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAIT www.ase.gr 1.9.2006

(ENOITOIHMENH) www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAIT www.ase.gr 1.9.2006

(MHTPIKH) www.ethniki-asfalistiki.gr

ANANEQXH THZ IETOZEAIAAZ IT'TA THN ENHMEPQXH Www.ase.gr 27.9.2006

TON EINENAYTQN www.ethniki-asfalistiki.gr

I'NQETOIIOIHZH ZYNAAAATQN Www.ase.gr 27.9.2006
www.ethniki-asfalistiki.gr

I'NQETOIIOIHEZH ZYNAAAAT QN Www.ase.gr 23.10.2006
www.ethniki-asfalistiki.gr

I'NQETOIIOIHZH ZYNAAAATQN Www.ase.gr 26.10.2006
www.ethniki-asfalistiki.gr

I'NQETOIIOIHZH ZYNAAAATQN WWww.ase.gr 30.10.2006
www.ethniki-asfalistiki.gr

YYMMETOXH XTON ANOIKTO AIAT'QNIZMO THX M.O.A WWWw.ase.gr 9.11.2006

A.E. www.ethniki-asfalistiki.gr

I'NQETOIIOIHZH ZYNAAAATQN WWW.ase.gr 28.11.2006
www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAII WWW.ase.gr 30.11.2006

(ENOITOIHMENH) www.ethniki-asfalistiki.gr

YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAII WWW.ase.gr 30.11.2006

(MHTPIKH) www.ethniki-asfalistiki.gr

AEATIO TYTIOY AITOTEAEEMATA ENNEAMHNOY 2006 wWww.ase.gr 30.11.2006
www.ethniki-asfalistiki.gr

I'NQXETOIIOIHXH AAAATHE XYNOEZHYE A X. Www.ase.gr 1.12.2006
www.ethniki-asfalistiki.gr

AITIOXYPXH ENAIAG®EPONTOX WWW.ase.gr 1.12.2006

YYMMETOXH XTON ANOIKTO AIAT'QNIZEMO THZ wWww.ase.gr 20.12.2006

M.O.A. AE. www.ethniki-asfalistiki.gr

I'NQETOIIOIHEH TYNAAAATON WWW.ase.gr 21.12.2006
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www.ethniki-asfalistiki.gr

YYMMETOXH XTON EITANAAHIITIKO ANOIKTO WwWw.ase.gr 28.12.2006
AIATONIZMO TOY E.K.A.B. www.ethniki-asfalistiki.gr
Tpynviaies avaKova oLl 0ToTELECHATOV
>TOIXEIA OIKONOMIKON KATAXTAXEQN BAZXZEI AAIT WWWw.ase.gr 31.5.2006
A TPIMHNOY 2006 www.ethniki-asfalistiki.gr
>XTOIXEIA OIKONOMIKON KATAXTAXEQN BAZEI AAIT WWWw.ase.gr 1.9.2006
A EEAMHNOY 2006 www.ethniki-asfalistiki.gr
YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAIT wWww.ase.gr 30.11.2006
ENNEAMHNOY 2006 www.ethniki-asfalistiki.gr
YTOIXEIA OIKONOMIKON KATAXTAXEQN BAXEI AAIT wWww.ase.gr 31.3.2007
AQAEKAMHNOY 2006 www.ethniki-asfalistiki.gr
Evnuepotika Agktia

ETHZXIO AEATIO XPHXEQZX 2005 WWW.ase.gr 15.5.2006

www.ethniki-asfalistiki.gr
ETHXIOX ATIOAOTIEMOX XPHZEQY 2005 WWW.ase.gr 15.5.2006

www.ethniki-asfalistiki.gr
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Hlektpovikéc ArevBivoelg Ouyatpik®dv Etaipidv

O etoleg owovopkég kataotdoel ypnoemg 2006, ol ekOECEIC EAEYYOV TV OPKOTOV EAEYKTMOV
A0YIoTOV Kot o1 €kB€oelg Tov Atotkntikov XvppovAiov twv Buyatpikov etapidov AUDATEX EAAAX
A.E. kot NATIONAL MEZITIKH AX®AAEION A.E. evpickovtar otnv niektpoviky otevduven g

Etapioc: www.ethniki-asfalistiki.gr

Ot avtioTtoleg TANPOQOpiec Yo TIc akdAoVBEG BuyaTpikég eTaupieg VAGPYOVY GTNV MAEKTPOVIKI] TOLG
dtevbuvon:

o) EONIKH I'ENIKQN AZOAAEION (KYTTPOY)Atd: www.ethnikiinsurance.com/

) GARANTA S.A. (POYMANIA): www.garanta.ro
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EONIKH

H NMPQTH AZOAAIXZTIKH

«Avovopog EAlnvikn Etapio I'evikov Ac@areiov, H EONIKH»

Aew@opog Xvuyypov 103-105, 117 45 ABnva
TnA. Kévtpo: 210.9099.000 — Telefax: 210.9099.111 — http://www.ethniki-asfalistiki.gr
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