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ETHXIO AEATIO

Zuvorrtikd Oikovopika Mey€6n

LTOIXEIA ANTOTEAEEMATQN THX ETAIPIAX «<H KAOHMEPINH A.E.»

(Mood oe eupw)

MwAroeig

Kéotog MwAnBéviwv

Mikté Képdog

Amoteléopata MNpo Pépwv XpnpatoSoTK®V Kal EMEVOUTIKOV

Aroteleopdtwy kal AmooBéoewv

Arnoteléopata Mpo PSpwv XpnuatodoTikwy Kal emevouTIK@V AoTeAeopPATwV

Képdn Mpo @dpwv

Képdn petd ané podpoug

Képdn ava petoxr) mou avaloyolv otoug Metéxoug e Mntpikii¢ yia tn xprion

(exppaopéva og €)

Baoikd Képdn avd Metoxn

1/1 - 31/12/2006

92.352.461,75
-64.236.340,15
28.116.121,60

4.702.975,05
2.111.602,19
4.838517,75
4.452.416,38

0,26

1/1 - 31/12/2005
66.619.996,45
-48.193.351,50
18.426.644,95

2.328.309,36
72.869,96
17.644.936,25
17.428.746,52

1,03

Aiaypappatikn aneikévion amoteAecpdtwy taipiag yia tig xprioeig 2005 - 2006
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25.000.000
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(Mood oe eupw)

ENEPTHTIKO

Xyvolo Evepynuxou

Zuvolo I8iwv Kepahaiwv

[ 2006
M 2005
_h
Miktd Képdog AmoteNéopata AmoteAéopata Képdn Képdn peta
Mpo ®épwv Mpo ®dpwv [Mpo pdpwv ané Qopoug
Xpnuatodotkayv Xpnuatodotkav
Kal EMEVOUTIKGV Kal EMEVOUTIKGV
Aroteleopdtwv Amoteleopdtov
Kkar AmooBéoewv
ITOIXEIA IEOAOIXMOY THEX ETAIPIAX «<H KAOHMEPINH A.E.»
31/12/2006 31/12/2005
Mn Kukhogopiakd Xtoixeia Evepyntikou 82.768.344,92 79.086.651,55
Kukhogopiaka lMepiouciakd Xtoixeia 56.708.084,50 52.330.345,27
139.476.429,42 131.416.996,82
IAIA KE®AAAIA & YIOXPEQXEIX
98.237.853,30 97.185.436,92
Yuvolo MakpompoBeopwy Yoxpewoewy 18.947.641,00 12.816.994,91
ZUvolo BpaxumpoBecpwy Ymoxpedoewy 22.290.935,12 21.414.564,99
Livolo I5iwv Kepakainv & Yrmoxpedoswv 139.476.429,42  131.416.996,82
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ZYNONTIKA ENOMNMOIHMENA OIKONOMIKA METEOH

Zuvorrtikd Evorroinpéva Oikovopika Mey€0n

ENOMNOIHMENA LTOIXEIA ANTOTEAEZMATQON

(Mood oe eupw)

MwArijoeig

Kéotog MwAnBévtwy

Mikté KépSog

Amoteléopata Mpo PSpwv XpnpatodoTiK®V Kal EMEVOUTIKGV
Anoteheopdtwy kai AooBéoewy

Amoteléopata Mpo PSpwv XpnpatodoTik@v Kal emevOUTIKGY ATOTEAECHETOV

Képdn Mpo @dpwv

Képdn petd amd @époug

Kép&n ava petoxr) mou avaloyolv otoug Metéxoug e Mntpikig yia tn xprion

(exppacpéva oe €)

Baoikd Képdn ava Metoxn

1/1 - 31/12/2006

106.008.321,59
-73.301.725,66
32.706.595,93

7.120.325,41
2.146.031,79
6.063.647,32
5.496.141,42

0,33

1/1 - 31/12/2005
83.053.380,83
-58.541.322,77
24.512.058,06

8.727.005,21
3.242.862,87
4.354.495,43
3.811.808,04

0,22

Aiaypappatikn) aneikévion amoteAecpdtwy opilov yia tg xprioeig 2005 - 2006

35.000.000
30.000.000 [ 2006
25.000.000 - I 2005
20.000.000
15.000.000 -
10.000.000 -
5.000.000 -
Miktd Képdog AmoteNéopata AmoteNéopata Képdn
Mpo ®épwv Mpo ®pwv Mpo pépwv
Xpnuatodotikwv Xpnpatodotikwy
Kal EMEVOUTIKOV Kal EMEVOUTIKGOV
Aroteleopdtwv Amoteleopdtwv
Kkal Arooféoewv
ENOIMOIHMENA XTOIXEIA IXOAOINEMOY
(Mood ot eupw)
ENEPIHTIKO 31/12/2006
Mn Kukhogopiaxd Xtoixeia Evepynuiou 91.447.686,22
Kukhogopiaka lMepiouaiaxd Xtoixeia 104.017.262,73
Ivolo Evepynuxou 195.464.948,95
IAIA KE®AAAIA & YTTOXPEQXEIX
Y0voho I8iwv Kegaainv 146.587.645,87
2ivolo MakpompdBeopwy YOXPEWTEWY 19.646.631,89
YUvoho BpaxumpoBeopwv Ymoxpewoewy 29.230.671,19
Zuvolo ISiav Kepakaiav & Yroxpewoewv 195.464.948,95
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Képdn peta
and eoépoug

31/12/2005
90.229.745,24
101.685.791,58
191.915.536,82

149.747.694,13
13.575.555,93
28.592.286,76
191.915.536,82







AIOIKHEIH - AIEYOYNIH ETAIPIAX

AIOIKHXIH - AIEYOYNLH ETAIPIAX

H KA©HMEPINH A.E. dioikeital amé 10pehég Aioiknuikd ZupBouhio, n Bnteia tou omoiou eival TpieTrg Kar Arjyel
otg 30 louviou 2007.

Ta péhn Tou eivar:

® Apioteidng Ahagoulog, tou lwdvvn, Mn ExteAeotikdg Mpoedpog. Kdtoikog, EBv. Makapiou & Anp. Painpéwg 2,
N. ®dAnpo.

o l'ewpylog Koupdavrog, tou Avactaciou, Mn ExteAectikdg Avumpdedpog. Kdatoikog Zkoupd 55, Abriva.

o leapylog Kwvotavuvidng, tou Oe66wpou, Mn Exteleotikdg, Avegdptntog Avtimpoedpog. Kdtoikog AAkudvng
[, ExdAn.

© OcspiotokArig Ahagoulog, Tou Apioteidn, Exteheotikdg AieuBivwy ZupBoulog. Katoikog EBv. Makapiou & Anp.
®Palnpéwg 2, N. Pdinpo.

© Mdpba Zan-Aegpuhr, tou Ocopdvoug, ExteAeotiki X0pBoulog oe O€pata Aigbvav Zuvepyaoiwv. Kdtoikog Po-
Sou 35, Kngioid.

© Baoileiog Aiapavtémoulog, tou Mewpyiou, Extehectikdg Oikovopikég X0pBoulog. Kdtoikog Bdpvng 4, N. Zpupvn.

© NikéAaog NaoUpng, tou Mlewpyiou, Extedectikdg Texvikdg ZUpBoulog. Kdtoikog ‘Extopog 26, BouAa.

© Xapdhapmog Podooog, tou Znupidwvog, Mn Exteheotikdg, Avegdptntog ZopBourog. Kdatoikog Ynidvtou 59,
Abrjva.

o Mpnydpiog Tipayévng, tou lwdvvou, Mn Exteleotikdg ZopBoulog. Kdtoikog Notapd 57, Meipaidg

o Avtaviog Kapkayiavvng tou Actepiou, Mn Exteheotikdg ZUpBoulog & Ex8dtng Epnpepidag. Kdtoikog Ymepsi-
Sou 19, ABrjva.

H etaipia Seopeletal kal ekmpooweital évavt Tpitwy wg e§ig:

Mévog: Apioteidng Ahagouilog tou lwdvvou, Tpdedpog, katoikog Néou Palfjpou, 086¢ EBvapxou Makapiou &
Anuntpiou ®ainpéwg 2, pe tavtdmta A 049020/64, I M.A. Abnvav.

Ané Koivou:

Baoilelog Aiapaviémoulog tou Mewpyiou, kdtoikog ABnvayv, 0866 Bdapvng 4, N. Zpdpvn, pe tavtétta |
163034/73 KB N.A. ABnvav

pE ToV

OgpiotoxAr} Ahagoulo tou Apioteidou, kdtoiko Néou Pakijpou, 0866 EBvapxou Makapiou & Anpntpiou ®akn-
péwg 2, pe tautétnta X 052655/96 A.T. Zuvtdypatog,

f ye Tov

Xprioto Aypa@iatn tou Nikoldou, kdtoiko Nikaiag Attikig, 086¢ Xndptng |6, pe tautédtnta X 579455/97 A.T.
Nikaiag

H &1e0Buvon g etaipiag aokeital amd toug:

OcpiotoKkArig Ahagouilog, Aieubivwy ZupBoulog

ANEENG Mamaxehdg, Aicubuvtrig tng Epnuepidag

NikéAaog Naolpng, AieuBuvtrig Mapaywyrig

Xpriotog Aypagiatng, Aicubuvtrig Oikovopikdv & AloiKnTik®v YTpeoidv
Mavayiotng Potfidkog, Eumopikdg Aisubuvtrig

Tnv empéleia g €kdoong g epnuepidag "H KAGOHMEPINH", extdg twv k.k. ©. Ahapoulou, AAEEN Mamaxehd
kal N. Naoupn €xouv kar o1 akéhouBor:

NikdAaog NixkoAdou, ZupBourog ‘ExSoong

NixéAaog Kaevotavrdpag, Aisubuvtrig Zoviagng

Kav/vog ®agoutng, Aieubuvtrig Zuvtagng

Kawv/vog KaAlitong, AieuBuvtrig Xuvtagng

NikdAaog Zuddkng, Apxicuvtdktng

Lokpdtng Tondudg, YneuBuvog Mepiodikav Ekddéoewy tng Epnuepidag

Exd61tnG g epnpepidag eival o k. Avtwviog Kapkayidvvng.

Znueivetal 6t kavéva pélog tou AX. dev éxel katadikaoBei teleciSika yia aupwTikég MPAEEIG, olkovopikd eyrkAfpata I €i-
val avVapePEIYPEVO O SIKAOTIKEG EKKPEUSTNTEG TIOU APOPoUV O€ TITWXEUST), eyKANUaTIKY TTPA&N Kal amaydpeuon doknong:
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ETHXIO AEATIO

® emixelpnpatikig Spactnpidtntag,

© XPNUATIOTNPIAK®WY CUVAAaY@V, Kal

® erayyéAPatog, wg oUpBoulog emevouioewy, SieuBuvtiké oTtéNexog TPamelwy Kal ac@aNCTIKWV ETAIPIRY, avddoxog ékdo-
ONG, OTEAEXOG XPNUATIOTNPIAKWY ETAIPIDV KATT.

‘Ola ta pén tou A.X. kai ta Sieubuvtikd oteAéxn g etalpiag €xouv eMnvikr 1Bayéveia.

Aev ugiotatal ouyyevikr oxéon peta&l twv Mehwv tou AX. mépav autiq peta&l twv k.k. Apioteidn kar Ospiotorkhi Ala-
@oudou, Tatépa Kal uloU avtioToIXa.

KATAAOIOX NMPOXOMNON TOY APOPOY 6
THEL AIl. 3/347/12.07.2005 THX ENITPOINHL KE®AAAIAITOPAL

ONOMA IAIOTHTA
Apioteidng Ahagpoidog Mn Exteleotikdg Mpdedpog AL, pétoxog mooootol dvw tou 20%
OcepiotokAiig AAapoulog Exteleotikdg AiguBivav 2ipBoulog, pétoxog mooootol dvw tou 20%
lewpylog Koupdvtog Mn Exteleotikdg Avumpdedpog
ledpylog Kevotavuvidng Mn Exteleotikdg Avegdptntog Avtmpoedpog
Xapdhapmog Pouooog Mn Exteleotikdg Avegdptntog 2UpBoulog
Baaikeiog Aiapavtdémoulog Exteheotikdg Oikovopikdg Zippoulog & Ymetbuvog Etaipikav Avakoivooewy
Mdpba Zdn - AeptAi Exteleotikr] ZopBoulog oe Oépata Aiebvav Xuvepyaoiav
Nikéhaog Naoulpng Exteleotikdg Texvikog ZUppoulog
Avtaviog Kapkayidvvng Exteleotikdg 2UpPourog — Ekddtng epnuepidag
lpnyopiog Tipayévng Mn ExteAeotikdg XopBoulog
ANeEavdpog Mamaxehdg AiguBuvtrig epnpepidag
Xprjotog Aypagidtng AiguBuvtrig Oikovopikav Ymnpeoiov kal YnetiBuvog EEummpétnong Metoxwy
Kwvotavtivog Xappmmg MNpoiotdpevog Aoyiotnpiou
Abavacia Apapmatdf Opkatr ENéyktpia — Aoyiotpia
ledpylog BoukeAdtog Nopikég 2UpBoulog
lewpylog Méyag YmeBuvog Eowtepikol EAéyxou
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ETHXIEX OIKONOMIKEX KATAXITAZXZEIX XPHXIHX 2006

ETHIIEX OIKONOMIKEX KATAXTAXEIX XPHXIHX 2006

Na ) xprion ané In lavouapiou €wg 3 In Aekepppiov 2006

BeBai@vetar 6t o1 ouvnppéveg Etjoieg Oikovopikég Kataotdoelg givar ekeiveg mou eykpibnikav and to Aioikntiké
SupPoulhiio tng «H KAGHMEPINH A.E. EKAOXH ENTYIMQN MEXA MAZIKHX EMNIKOINQNIAY, tnv 27n Maprtiou
2007 kar éxouv dnpociomoinBei pe Tnv avdptnor toug oto diadiktuo, otn SielBuvon www.kathimerini.gr. Emonpaive-
tal 6T ta dnpocionoinfévta oTov TUTTO CUVOTTTIKG OIKOVOUIKA OTOIXEId GTOXEUOUV OTO VA TIAPAOXOUV OTOV avayve-
o1 opiopéva Yevikd oikovopikd otoixeia ald Sev mapéxouv v olokAnpwpévn eikdva g oikovopikig B€ong Kai
Twv amoteeopdtwy g Etaipiag kai tou Opilou, cUpgpwva pe ta Aiebvij Aoyiotikd MNpdtuna. Emiong, emonpaivetar 6-
T, xdpiv amlomoinong, ota dnpoocieubévta otov TUMO CUVOTTTIKA OIKOVOIKA OTOIXEIQ €XOUV YiVEI OPICHEVEG CUNTTTU-
&eig kal avakatata&elg kovouhiwy.

Apioteidng Ahagpoulog
Mpdedpog tou AloikntikoU Xuppouliou TG etaipiag
«H KAOHMEPINH A.E. EKAOXH ENTYINQN
MEXA MAZIKHX EMIKOINQNIAX»
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ETHXIO AEATIO

EKOEXH EAErXoyY OPKQTOQN EAENTKTQN AOTIEXTOQN

Mpog toug Metdxoug g «H KAOHMEPINH A.E. EKAOXH ENTYTIQN
— MEXA MAZIKHE ENMIKOINONIAX»

‘ExBeon €T1i T@V OIKOVOUIKGV KATACTACERV

EAéy€ape TG ouvnuuéveg oikovopikég kataotdoeilg g etaipeiag «H KAOHMEPINH A.E. EKAOZH ENTYTON -
ME>A MAZIKHZ EMIKOINQNIAZLy, kaBwg kai TG evoTroiuEVeG OIKOVOIKEG KATACTACEIG TG ETalpEiag kal Twv Buya-
TPIKAV NG (0 «Opihogy) o1 omoieg amoteloUvtal amod Tov eTalpikd kal evoroinpévo iooloyiopd tng 3| AekepBpiou
2006 ka1 TG kataoctdoelg amoteAeopdtwy, peTaBoAwy 18iwv kKe@adiwy Kal TAPEIAKWY POowV yia Tn xprion mou éAnge au-
) v npepopnvia, kKabwg kai TepiANYPn TWV CNUAVTIKGY AOYICTIKOV TONTIK@WY Kal dANeG eME§NYNPATIKEG ONUEIVOEIG.

EuUvn ¢ AloiknorG yia TG OIKOVOHIKEG KataoTAoEI§

H Aioiknon tng Etaipeiag €xel tv euBivn g ovvtagng kal elAoyng mapouaciacng Twv OIKOVOUIKWY Katdotdoewy oUp-
@wva pe ta Aigbvr Mpdtura Xpnpatooikovopikig MAnpogdpnong, émwg autd uioBetiOnkav amd tnv Eupwrdikr ‘Evworn.
H euBuvn aut mepihapPdvel To oxediacpd, TV e@appoyr| Kal v d1atipnorn CUCTHHATOG ECWTEPIKOU EAEYXOU TIOU dpo-
pd ot olvta&n Kai Ty Aoy TTAPOUCIACH OIKOVOUIKOV KATAOTAcEWY armalaypévwy amd ouciwdelg avakpiBeleg, ol ormoi-
€6 ogeilovtal eite oe andt eite oe AdBog. H euBivn aut mepidapPdvel emiong v emAoyr kai epappoyr] KatdMnAwv Ao-
YIOTIKQV TIONITIKQV Kal T Sievépyeia AoyIoTIK@V EKTIUAOEWY, OI OTIOIEG €ival EUAOYEG OE OXEDN HE TIG TIEPICTACEIC.

Eu0Uvn Eleykrry

H 8ikr} pag eubuvn cuviotatal 0To va eKPEPOUPE YVWHN EMi TWV OIKOVOMIKQ)V Kataotdoswv pe Pdon to Sievepyn-
Bévta éheyxo. Alevepyrioape tov éAeyxo cUpgwva pe ta EAnvika EAeyktika Mpdtuma mou eival evappovicpéva pe ta
Aigbvr] Eheyitikd Mpdtuma. Ta mpdtuma autd amartolv ) cuppdpewor| pag pe Toug kavoveg noikig kal Seovtoloyiag
Kal To oxedlacpo Kkai T Sievépyela Tou eAeyKTIkoU €pyou, pe oKomo TV AN elAoyng Slac@daNiong STl oI OIKOVOIKES
Kataotdoelg ival amaAlaypéveg and oucindelg avakpiPeieg.

O éAeyxog mepidapPdver tn Sievépyeia SIadIKACIOV yia T CUYKEVIPWOTN EAEYKTIK@V TEKUNPIWV OXETIKG PE Td TTOOd
Kal TG minpogpopieg mou mepihapfdvovtal otig oikovopikég kataotdoeig. Or diadikacieg emAéyovtal katd v kpion Tou
eheyktr kal mepiAapfdvouv Ty ekTipnon Twv KIVOUVwY ouci®Soug avakpiBelag Twv OIKOVOUIKOV KATaoTACEWY TIOU O-
@eiletal eite oe andtn eite oe AdBog. MNa v extipnon autwy Twv KIVOUVwY, o eleyktrig AapBdvel undyn to olotnua &-
OWTEPIKOU EAEyXOU TIOU agpopd ot ouvtagn kal akpifodikain mapouciach Twv OIKOVOMIK®Y Kataotdoewv G Etaipeiag,
€101 Wote va oxedidoel KatdMnAeg eleykTikég Sladikacieg oe oxéon e TIG TIEPIOTATEIG, AAG OXI PE OKOTIO VA EKPEPEI
YVOUN YIa TNV amoTEAECPATIKOTTA TOU CUCTHHATOG e0wTepIkoU eAéyxou G Etaipeiag. O éleyxog mepidapfdvel emiong
v a§loAdynon ™G KataAAnASTNTag Twv AOYIoTIK@WY TTOAITIKWY TTOU EQAPPAOTNKAV KAl TOU EUAOYOU TWV EKTINACEWY TTOU
€yivav amo T Aloiknon, kabwg emiong kai v a§ioAdynon G CUVOAIKIG TTaPOUCiaoTG TwV OIKOVOUIK@Y KATACTACEWY.

Motedoupe 6T Ta EAEYKTIKA TEKPRPIA TTOU EXOUNE CUYKEVTPWOEI gival emapkr kai katdAAnAa yia va otnpi§ouv tnv
€AEYKTIKA Hag YVWHN.

Tvapun

Katd tn yvepn pag, ol cuvnppéves ETAIpIKES Kal EVOTIOINUEVEG OIKOVOUIKEG Kataotdoelg mapoucidlouv axkpiBodikaia, a-
16 kdBe ouoidN MAeupd, Ty xpnuatooikovopikh 8€on tng Etaipeiag kai tou Opidou katd tyv 31 AekepBpiou 2006, kaBwg
Kal T XPNUATOOIKOVOIKH TOUG £MdOCT Kal TIG TAPEIaKES TOUG POEG yia T xprion Tou éAn&e autr v nuepopnvia, cuppw-
va pe ta Aigbvr MNpdtura Xpnuatooikovopikig MAnpogdpnong, émwg autd uioBetiBnkayv amd v Eupwraikr| Evaon.

‘ExOeon emni Aomav Nopikav kai Kavovioukav PuBpiceav
To mepiexdpevo g ExBeong tou AloikntikoU ZupBouliou, énwg mapatifetal otig oehideg |3 éwg 16, eival ouve-
TIEG PE TIG TIPOAVAPEPOUEVEG OIKOVOUIKEG KATACTATEIG.
ABrjva 28 Maptiou 2007
H Opkwtr EAéyktpia Aoyiotpia

ABavacia Apapmatli
AM. ZOEA: 12821
Grant Thornton &

Opxwtoi EAeyktég Aoyiotég
Baoiréwg Kwvotavtivou 44, 116 35 ABriva
AMZIO.EA.: 127
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EKOEXIH AIAXEIPIEHEI AIOIKHTIKOY ZXYMBOYAIOY

EKOEXH AIAXEIPIZHX AIOIKHTIKOY X'YMBOYAIOY

EKOEXH MNMEMPArMENQN TOY AIOIKHTIKOY XYMBOYAIOY
THX ETAIPIAX «<H KAOHMEPINH A.E. EKAOXH ENTYINQN MEXA MAZIKHX ENMIKOINQNIAX»
XPHIEQX 1.1.2006 - 31.12.2006

A&iétipol kUplol Kal Kupieg p€toxol,

H etaipia katd ) xprion In lavouapiou €wg 31n AekeuBpiou 2006 epgpdvice algnon Twv OIKOVOUIKWYV TNG HEYE-
Bdv. Zuykekpipéva, o kikhog epyaciwv avirOe oe € 92,35 ekatopplpia, évavt € 66,62 exatopuupiny to étog 2005,
mapouoiddovtag avgnon 38,62%. Ta képdn petd toug @dpous avijABav ota € 4,45 exatoppupia évavu € 17,42 eka-
Toppupiwy to €tog 2005. Emonpaivoupe 6t ota képdn petd toug @époug oupmepidapBdvovtal € 3 ekat. and pepi-
opata to €trog 2006 évavu € 17,7 ekat. to €tog 2005.

Ta oikovopikd amoteAéopata tng xpriong spgavi¢ovtar otig Oikovopikég Kataotdoeig tng etaipiag mou umoBdi-
Aoupe oty Kkpion oag Kal TapakaroUpE yia TV €yKPIOT] TOUG.

O1 apiBuodeikteg pe Toug omoioug sugaviletal n oikovopikr 8€on tng etaipiag oe otatkr popen eival or e€rg:
|. Kukhogopouv svepynukd = 56.708.084,50= 40,65 %
20volo evepyntikou 139.476.429,42

O apiBpodeiktng autdg ameikovidel TNy avaroyia Twv aMaItioewy Kal ATV CTOIXEIWY TOU KUKAOPOPOUVTOG Evep-
YNtiKoU oto oUVOAO TOU EVEPYNTIKOU.

2. 1810 kepdAaia = 98.237.853,30 = 238,21 %
20voAo UTTOXPEWTEWY 41.238.576,12
3. Kukhogpopouyv evepyntikd 56.708.084,50 = 254,39 %

BpaxumpdBeopeg unoxpewoeig 22.290.935,12

O apiBpodeikng autdg ameikoviCel Tn Yevikr peuctétnta g etaipiag. Aedopévou étu o apiBuodeiktng eivar pe-
YaAUtepog g povadag, sivar pgpaviig n umepkdAuyn twv BpaxumpdéBecuwv UTTOXpe®oEwy amd TG amaItioel§ Kal au-
TO €xel WG OUVETEID TNV €§A0PAAIO TWV MOTWTWY KAl TWV PETOXWV NG ETAIPIAG.

AmnoteAéopata g idiag mepi6dou
|. Miktd anoteAéopata = 28.116.121,60 = 30,44 %

MwAfoeig 92.352.461,75
2. KaBapd képdn mpo @dpwv = 4.838.517,75 =492 %
‘1810 kepdhia 98.237.853,30

O ‘Opidog epgpavios algnon Twv oIKoVopIK®WY PeyeBwV Tou. Zuykekplpéva o kikAog epyaciav avijABe oe € 106,01
ek., évavt € 79,79 ek. 1o 2005, mapouacialovtag av&non 32,86%. Ta képdn petd Toug pépoug avijrBav oe € 5,50 ex. é-
vavu € 3,81 ek. to 2005, mapouoidlovtag avgnon 44,36%.

H etaipia petépepe oto kovdUM «Aula mepiouciakd otoixeia» damdveg moool supw |91.835,42 mou agopoulv otn
Snpioupyia kar avdmtugn unxavoypagikwy mMEOYPAPUGT®Y TV OIKOVOUIK®Y UTIPECI®V. To mocd autd amoofévetal I-
odmooa o€ Téooepa ).

Yrnokatactjpata g exaipiag

H etaipia éxel oktw umtokataoTripata mou Aertoupyoulv wg ypageia mwAroswy, ta &g |. MAateia MAatdvou, Kn-
@014, 2. ®DiAeMjvav 22, Zovtaypua, 3. Toapadou 47, Meipaidg, 4. Ayiag Zogiag 4, ©socalovikn, 5. Zwkpdtoug 40-42,
ABrjva, 6. Xeiudpag 3, Mapouoi, 7. A. Kngioiag | 18, AumeAdknrol, 8. Mahaiotivng kar Aapiag |, Ahipog.
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Lupperoxég tne 31.12.2006

ETAIPIA APIOM. METOXQON  A=IA KTHEXHE
|. THAETYMNOZX AE. 9.075 56.505,38
2.ATMOXTOAH ALE. 200 12.000,00
3. EYPQITH AEE. 10.500 308.143,80
4. IHT-KA©GHMEPINH A.E. 15.000 44.020,54
5. MEAQAIA AE. 25.000 5.282.539,44
6. AT.E. EPTON 3.000.000 5.711.643,43
7. ENTYTIEX KAI AIKTYAKEX A.E. 20.000 616.347,03
8. KATAXTHMATA TYTIOY XTO AIE©NEX AEPOAPOMIO ALE. 75.000 220.102,71
9. EEEPEYNHTHZ E=MAOPEP A.E.E.E. 16.530 485.155,50

10. APTONAYTHZ EEMN 30.585.140 30.585.140,00

I'l. APKTOX EKAOTIKH EIME 180 5.400,00

12. MAISON EKAOTIKH A.E. 30.000 30.000,00

I3. INTERNATIONAL NEWS ALLIANCE (INA) 12.441,60

14. CITY SERVERS 48.797 1.980.930,54

I5. E-ONE 17.500 513.645,59

Tnv 14/7/2006 kataxwpribnke oto M.A.E. tng Nopapxiag Meipaid, n andeaon tng éktaktng Mevikig Xuvéleuong
TwV PETOXwV TG avavupng etaipiag "K. XYMMETOXQN A.E." cUpgwva pe tnv omoia eykpifnke o teAikdg 1ooloyi-
oudg ekkabdpiong g etaipiag.

ENOMOIHMENA ANMOTEAEXMATA THEX IAIAX NMEPIOAOY

|. Exaipieg mou EvomoloUvtai

I.1 H avdvupn etaipeia «H KAOHMEPINH A.E. - EKAOXH ENTYINQN - MEXA MAZIKHX ENMIKOINQ-
NIAX». ‘ExSoon nuepnoinv epnuepidwy, meplodikwy, IdIKGY epnuepidwy Kal KaOe gidoug evtumou, yevikou 1 e18ikou
TIEPIEXOUEVOU.

Anpioupyia kar ekpetdAeuon tunoypageiny, meotnpiny, Aioypageinv PiAiodeteiwy KA.

1.2 H avavupn etaipeia «INTERNATIONAL HERALD TRIBUNE - KAOHMEPINH A.E.E.» Mpow6non, Siaki-
VNON Kal EPTTOPIKI| EKPETAANEUDT EVTUTTOU UNIKOU TIEPIOSIK®V Kal pUAAadiwy.

1.3 H avavupn etaipeia «<MEAQAIA A.E. MEXA MAZIKHX ENHMEPQXIHX KAI ENMIKOINQNIAX». Expe-
TtdMeuon padiopwvik@v otabuav. Mapaywyn kar ekgeTdAeuon padlowvik@v mpoypappdtwy. Alopydvwon ouvau-
NGV, HoUCIK@V ekdnABoewy, eKBECEWY, TONTICTIKWV CUVESPIWY, EPEUVNTIKOV QYWY TIOU TIPOAYOUV T HOUCIK Kal u-
pUTEPa ToV MONTIGHO

I.4 H avivupn etaipeia «/ATE EPFTQN». OikoSopikég kal KATAOKEUAOTIKEG EPYACIEG KAl EKTENEDT TEXVIKWV €p-
ywv.

1.5 H avovupn etaipeia «<ENTYTIEE KAl AIKTYAKEX EKAOXEIX A.E.» Ex8doeig. Empéleia ekddoewv mepio-
SIK@V Kal evtimwv ev yével yia Aoyapiacud G Kal yia Aoyapiaopo TPitwy.

|.6 H <APTONAYTHE ETAIPEIA ENMENAYXEQN XTHN NMONTOMOPO NAYTIAIA». EnevSioceig oe peto-
X€G TIAOIOKTNTPIWV ETAIPEIDV TTOVIOTIOPWY TAOIWV 1} OE HETOXEG ETAIPEINV XAPTOPUAAKIOU TTACIOKTNTPIDV ETAIPEIDV
TIOVTOTIOPWY TAOIWV 1] O PETOXEG SIAXEIPIOTPIROV ETAIPEIWV.

Yuppetéxel pe mooooto 100% otig etaipieq SEA SHELL ENTERPRISES Ltd, n omoia €xel otnv katoxr tng éva de€a-
pevomioio, to QKEANIZ, tyv SEA PEARL ENTERPRISES Ltd, tnv BIGAL SHIPING CORPORATION «ai t ZENITH
MARITIME CORPORATION, o1 omoigg dev €xouv otnv Katoxr Toug moia.

1.7 H etaipeia «MAISON EKAOTIKH A.E.» H ¢«k8oon nuepnoiwv epnuepidwv, mepiodikwv kar kdbe gidoug &-
vtumou yevikoU 1] e181kou mepiexopévou. H dnpioupyia kal ekpetdMeuon tunoypageiny, meotnpiwv BipAiodeteiny
KA.

I.8 H avavupn etaipeia «<EEEPEYNHTHE-EEMAOPEP ANQNYMH EMIMOPIKH EKAOTIKH EKTYNQTI-
KH ETAIPEIA». Ek8d6oeig. Xxediaopdg n empéleia mapaywyr eviinwy ekddoewy, mepiodikwv k.Am. Mpopribeia kai
npaktdpeuon mpog ta BifhionwAeia kai epmopia BiPAiwv kal eviinwy.
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EKOEXIH AIAXEIPIEHEI AIOIKHTIKOY ZXYMBOYAIOY

2. Anracxohoupevo Mpoocwmkéd

e |. H KAOHMEPINH ALE.: 436
e 2. INTERNATIONAL HERALD TRIBUNE — KA@HMEPINH A E.E: 3
e 3. MEAQAIA ALE.: 43
e 4, ATE EPTQN: 2
e 5. ENTYTEX KAI AIKTYAKEX AE.. 41
e 6. APTONAYTHX ETAIPEIA EEMN: 0
e 7. MAISON EKAOTIKH A.E.: 0
e 8. EZEPEYNHTHZX-EZNAOPEP ANQNYMH EMIMOPIKH EKAOTIKH ETAIPEIA: 12
e 9. K ZYMMETOXQN: 0

TUvolo: 537

3. '181a Ke@dhaia — Okovopikd Evoixeia 2006

3.1 H KA©OHMEPINH AE.

To petoxikd tng kepdhaio avépxetal oe € 10.200.000 kar Siaipeital oe 17.000.000 ovopacTikéG HETOXES, TwV
€ 0,60 exkdotn. H sowtepiki Moyiotikr a&ia énwg auth mpokumtel and tov icohoyiopd g 31.12.2006 avépxetal ot
€ 98.237.853,30 1} € 5,78 avd petoxr}. O kikhog epyacidv to 2006 avi\Oe oe € 92.352.461,75 évavu € 66.619.996,45
™G TPONYOUHEVNG XProews Kal ta k€pdn mpo pdpwv o € 4.838.517,75 évavu € 17.644.936,25 tou 2005.

3.2 INTERNATIONAL HERALD TRIBUNE — KA©OHMEPINH A.E.E.

To petoxikd tng kepdahaio avépxetal oe € 87.900,00 kar Siaipeital oe 30.000 petoxég twv € 2,93 ekdotn. H eow-
tepik} Aoyiotikr aia énwg autr mpokurtel and tov icoloyiopd g 31.12.2006 eivar apvnukr (491.042,91). O kikhog
epyaoiwv to 2006 avijAOe oe € 1.491.637,63 évavu € 1.358.683,94 tng mponyoupévng xpricews Kal ol {npieg Xprioewg
mpo @opwv oe € 183.090,94, évavu {npiwv € 35.040,88 tou 2005.

3.3 MEAQAIA AEE.

To petoxikd g kepdhaio avépxetal oe € 733.750,00 kai Siaipeital oe 25.000 ovopaoctikég petoxég twv € 29,35
ekdotn. H ecwtepikr Aoyiotikr aia émwg autr mpokUmtel and tov Icoloyiopd tng 31.12.2006 avépxetal ot
€ 369.133,52 1 € 14,76 avd petoxi). O kikhog epyaciov avide oe € 2.933.932,29 évavu € 3.357.987,18 tng mponyou-
pévng xpricews kai Tta képdn mpo opwv oe € 106.193,81 évavu kepdwv € 117.722,65 tou 2005.

3.4 ATE EPTON

To petoxiké tng kepdAaio avépxetal og € 2.190.000,00 kai Siaipeitar oe 3.000.000 ovopacTikéG PETOXEG TwV
€ 0,73 exdotn. H gowtepikr Aoyiotikr a&ia énwg autr mpokumtel and tov iIcohoyiopd g 31.12.2006 avépxetal ot
€ 2.275.547,99 i € 0,75 avd petoxr). O kikhog epyaciwv avijAOe oe € 764.946,96 évavu € 626.648,57 tng mponyoupé-
VNG xprioewg Kai ta képdn mpo @dépwv ot € 43.869,50 évavu {nuiwv € 59.543,90 tou 2005.

3.5 ENTYTME> KAI AIKTYAKEY ALE.

To petoxiké g kepdhaio avépxetal og € 587.000,00 kar Siaipeitar oe 20.000 ovopacTikég petoxég twv € 29,35 e-
kdotn. H ecwtepiki Aoyiotiki aia énwg aut mpokumtel amd tov 1Icohoyioud tng 31.12.2006 ivar apvnriki
(479.966,15). O kukhog epyacidv avijiBe oe € 1.297.240,07 évavu € 1.252.621,82 g mponyoupévng Xprioews Kai ta
K€pdn mpo pdpwv oe € 106.157,23 évavu € 96.796,54 tou 2005.

3.6 APTONAYTH> ETAIPEIA EMENAYXEON >THN MONTOIMOPO NAYTIAIA

To avaAngBév kai katafePfAnuévo petoxikd tng kepdlaio avépxetal o € 30.585.140,00 kar diaipeital oe
30.585.140 ovopaotikég petoxég twv € 1,00 ekdotn. H eowtepiki Moyiotiki a&ia dnwg autr mpokUrtel and Tov Ioolo-
yiopd tng 31.12.2006 avépxetal oe 88.262.171,00 | € 2,885 avd petoxn. O kikhog epyaciwv avijABe oe
€ 4.999.939,00 évavu € 8.291.539,00 tng mponyoupévng xpricewg kai ta képdn mpo opwv ot € 3.876.377,00 évavu
€ 3.927.932,00 tou 2005.

3.7 MAISON EKAOTIKH A.E.

To petoxikd tng kepdahaio avépxetal oe € 60.000,00 kar Siaipeital oe 60.000 petoxég twv € 1,00 exkdot. H eow-
tepikr) Aoylotikr a&ia énmwg aut mpokuTtel and Aoyiotkr katdotaon g 31.12.2006 avépxetal oe € 278.095,72
€ 4,63 avd petoxn}. O kikAog epyaciwv aviiAOe oe € 5.276.796,48 évavu € 4.155.753,88 tng mponyoupévng xprioewg
Kal ta k€pdn mpo pdépwv oe € 141.171,30 évavu € 258.035,65 tou 2005.

H KAOHMEPINH @)



ETHXIO AEATIO

3.8 EZEPEYNHTH>-E=MAOPEP ANONYMH EMMOPIKH EKAOTIKH EKTYMOTIKH ETAIPEIA

To petoxikd tng kepdhaio avépxetal oe € 587.000,00 «ai Siaipeital oe 20.000 ovopaotikég petoxég twv € 29,35
ekdotn. H eowtepikr Aoyiotikn aia émwg autr mpokumtel and tov Icoloyiopd tng 31.12.2006 avépxetal ot
€717.238,16 € 35,86 ava petoxri. O kikhog epyaciwv aviiOe o € 1.697.919,01 tng mponyoupévng xpricews évavtl
€ 1.287.834,72 a1 ta képdn mpo @dpwv ot € 94.285,64 évavu € 74.005,59 tou 2005.

4. MpofPAenépevn Mopeia Tou Opilou

H pntpiki etaipia, yia to €tog 2007, mpoPAémel Tnv ai§non Twv OIKOVOUIK®V TNG AMOTEAECPATWY, KUPIWG HECW TNG
augnong tng kukhogopiag g epnuepidag, e avgnong Twv diIagnuICTIKWY TG €06dwy, TG ai§nong twv ecédwv amd
extUnwon Tpitwy, TNV ai§non twv ec6dwv and MPooPopEG Kal TV auotnpr] mapakoAoldnon twv damavav. H €N
&n Twv peyebwv, Katd Toug MPWTOUG PVES TOU £€TOUG, ouvnyopei oty emiteudn Twv wg dvw otéxwy. H etaipia ulorol-
&i to emevduTikS g oxédio Uoug 20,1 ekat. eupw, To omoio éxel unaxBei otov avamtu§iaks vépo 3299/2004. To
ox£€810 agopd Kupiwg TV ayopd véag EKTUTTWTIKIG Hovadag Kal TOV EKOUYXPOVIOHS TWV UTTAPXOUCKV UTTOSOH®Y.
‘Ocov agopd tig Buyatpikég etaipieg ol otdxol Tou €xouv Tebei amd Tig SI0IKoEIg TOug KivouvTal TPog Ty idia Kateu-
Buvon pe autoulg Tng UNTPIKiG Talpiag kal mpofAémouy va éxouv Betikd amoteAéopata.

N. ®dAnpo, 27 Maptiou 2007

TO AIOIKHTIKO XYMBOYAIO
O MNPOEAPOX

Apioteidng I. Ahagoudog
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MAHPO®OPIEXZ XXETIKA ME TO APOPO

11A TOY N. 3371/2005

E. MTAHPO®OPIEL

IXETIKA ME TO APOPO | 1A TOY N. 3371/2005

(a) AiGpBpwon Metoxikod Kepalaiou

Tnv 31n Aekepppiou 2006, to Metoxiké KegpdAalio tng etaipiag avepxdtav oe €10.200.000 kai rjtav Siaipepévo oe

17.000.000 koivég ovopaotikég petoxég, ovopaotikig a&iag € 0,60 n kabepia.

Me Bdon to petoxoldyio g 31ng AekepPpiou 2006, n petoxikr ouvBeon g etaipiag ftav n akéAoubn:

METOXOX APIOMOX METOXQN MOXOXTO %
Apioteidng |. Ahagoulog 6.927.220 40,75%
OcpiotokAiig Ap. AAagoulog 3.704.000 21,79%
EAévn oud. Ap. Ahagoulou 2.109.540 12,41%
EupU emevdutikd koivo & Beopikoi emevdutég 4.259.240 25,05%
LYNOAO 17.000.000 100%

To olvoho (100%) twv petoxwy tng €taipiag eival KOIVEG OVOPAoTIKEG Kal adiaipeteg Kal Sev undpxouv eI18IKEG Ka-
™yopieg YeToxwv. Ta SIKaIWPATA KAl Ol UTIOXPEWOTEIG TTOU oUVOSEUOUY TIG PETOXEG €ival autd Tou TpofAémovtal amd

tov K.N. 2190/1920.

Mepartépw otoixeia kar dieukpivioeig mepiéxovtal otnv Eme&nynuatikr ‘ExBeon mou mepihapfdvetar otnv mapolvoa

‘ExBeon (Evétnra Zx).

(B) NMepiopiopoi otn petafipacn peroxav tng eraipiag
Bl. X0ppwva pe To KATaoTatikS NG €TAIPIAG:

H petaBipaon twv petoxav eivar eAelBepn kar Sievepyeital clpgpwva pe to dpbpo 8B tou K.N. 2190/1920.
MpoPAénetal Sikaiwpa mMPOTIPNONG UTEP TWV TTAAAIDV PETOXWV UTTO CUYKeEKpPIPEvoug 6poug kal Siadikaoia,

otg €ig mepimwoelg petaBifaong petoxwv:

(a) Mpiv v eiIcaywyr| Twv PETOX®Y NG €TaIpiag mpog diampaypdteuon oto Xpnuatiotipio ABnvav, mapéxe-

tal Sikaiwpa TPOTIPNONG OTOUG KAatd TNV EMOXI TG €KS00NG HETOXOUG TG £TaIPiag, CUPPWVA PE TOV AO-
YO CUMHETOXI|G TOUG OTo KePdAaio.

To Sikaiwpa mpoTtipnong pe toug mepiopicpols twy map. 6 & 7 tou dpbpou |3 tou KN. 2190/1920, pmo-
pei pe andgaon g Mevikiig Xuvéleuong va meplopioBei 1) va katapynBei. Metd v ndpodo tng mpobe-
opiag yia v doknon tou SIKaIPATog MPOTiPNonG, mou opiletal amd to dpyavo TG £Talpiag mou anoga-
oiCel tv au&non kai mou dev pmopei va eival pikpdtepn and priva, ol petoxég mou Sev avaiijeOnkav and
Toug TaAaiolg Petdxoug, pmmopouv va SiateBoulv eAelBepa amd to Aloikntikd Zupfouhio.

H mpdokAnon yia tnv evdoknon tou SiIKaI®PATog TPOTiPNonG, OTnV oroia TPEMel va PvnuoveUeTal Kai n
mpoBeopia doknong tou Sikaikpatog, dnuocieletal oto Tevxog Avwvipwy Etaipiov & Etaipiav Mepiopi-
opévng EuBivng tng Epnpepidag tng KuBépvnong. Kat' e&aipeon, emeidrj dAeg o1 petoxég g taipiag ei-
val OVOPAOTIKEG, N TPOOKANGN yla evAOKNOn Tou SIKaiwPatog mpotipnong sivalr duvato va yivetar pe ou-

oTnpéveg eMOTOAEG Tou Ba oTéAvovtal GTouG HETOXOUG.

(Y) Inpavukég Gueoeg 1] EHHECES CUUPETOXEG Katd tnv évvoia Twv diatdEenv tou M.A. 51/1992
O1 Baoikoi pétoxol tng etaipiag katd tnv 8n Maiou 2007 eivai o1 iSio1 Tou avagépovtal otnv mapdypago (a)

mapamdvw.

Aegv undpxouv dANol p€Toxol TTou va KAtéxouv dUeod I EUPECA MOCOOTO avwtePo tou 5% tou Metoxikou

Kegalaiou tng etaipiag kai Toug omoioug va yvwpilel n taipia.

(8) Kdtoxol petoxav mou napéxouv €181kd Sikaidpata eAéyxou

Agv umdpxouv PETOXEG TG eTalpiag mou mapéxouv €181ka Sikalidpata eAéyxou.

() Nepiopiopoi oo dikaiopa Prigou — MNMpobeopieg GoKNoNG OXETIKAV SIKAIBHATOV
Aev vgiotavtal meplopiopoi oto Sikaiwpa Yrigou. MNepartépw otoixeia yia Ta Ioxiovta, oxXeTKA Pe T Afjyn
amégaong and T lMevik Zuvéleuon twv Metdxwv, mapéxovtal otnv Ene&nynuatxr ‘ExBeon mou mepidappd-

vetal otny mapouvoa ExBeon (Evétnta ot).
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(oT) Zuppavies peTtdxwy yia Epiopiocpols ot petaBifaon petoxwv 1} oy doknon Sikaiwpdtwv Prigou
Aev undpxouv oup@wvieg petagl HETOXwY yia Tepiopicpous otn petafifacn petoxwv fj otnv doknon dikai-
wpdTwy YPripou, TTou va gival YVwoTEG oTny ETaipia.

(¢) Kavéveg Siopiopou / avuikatdotaong pehav A.L. kai tpomomnoinons Kataotatikou, epéoov Siagoporol-
ovvtal ané ta mpoPAemépeva otov K.N. 2190/1920
Aev undpxel diagpoporoinon oe oxéon pe TG mpoPAéPeig tou KIN. 2190/1920.
Mepartépw otoixeia kai dieukpivioeig mapéxovtal otnv Emegnynuatikn ‘ExBeon mou mepidapfdvetal otnv ma-
pouca ExBeon (Evotnta ot).

(n) Appodiétnta tou A.E. yia ék8o0T Véwv peTOX®@V / ayopd 18inv petoxav oUpgwva pe to Gpbpo 16 Tou
K.N. 2190/1920
nl. Katd tn Sidpkeia g mpwng mevtastiag and tn ouotaon tng etaipiag, To Aloiknukd ZupBouAio pe amo-
@aon mou Ba AapBdver pe meloPnegia twv duo tpitwv (2/3) Tou cuvdlou twv PeA@v Tou, va au§dvel To
Metoxiké Kegdhaio, pe tnv ékdoon véwv petoxwyv. To mood twv au§riocwy dev pmopei va unepPei to mo-
06 tou Metoxikol Kegpahaiou mou éxel kataPAnOei apxikd. H ev Adyw e€ouacia tou AloikntikoU Zupfou-
Aiou pmopei va avavewvetal and v Meviki Xuvéleuon pe xpovikd didotnua mou dev unepPaivel Ta mévte
(5) € yia kaBe avavéwan.
n2. Zopgwva pe v map. 9 tou dpbpou 13 tou KIN. 2190/1920, énwg 10xUel, to Aloikntiké ZupBoulio Tng -
Taipiag katd to prjiva Aeképppio kdbe £toug au§dvel To Metoxikd Kepdlaio tng etaipiag, xwpig tpormo-
moinon tou Kataotatikou g, ekdidovtag véeg petoxég oto mAaicio ulomoinong eykekpipévou amo
l'eviki Zuvéleuon twv Metdxwv mpoypdppatog mapoxrg Aikaiwpdtwv MNpoaipeong (Stock Option Plan)
yla TNV anéKInon JETOXWV TnG Talpiag.

(0) Enpavukég ouppvies TG eTaipiag mou ioxvouv / TpomomoioUvtal / Aijyouv o€ mepitworn alayii¢ otov
€Aeyxo TG eTaipiag katémv dnuéoiag mpétaong
Aev ugiotavtal TEToIEG CUPPWVIES.

(1) Zuppavies amolnuincng pehav A.X. 1} mpoowmkoU ot TEPITTwoT) mapaitorng / anéAuorg xwpis Bdoipo
Adyo 1} Teppatiopou Onteiag / amacxéAnong Adyw dnpéoiag mpéraong

2ta péln tou Aloikntikou XupBouliou pmopei va xopnynOei anolnpinon, mou To mocd g opiletal amod v
Taxukn Fevikr Zuvéleuon pe e1dikr andgaar). Kdbe dAn apoiPr 1} anolnpinon twv peA@v tou Aloikntikou
YupPouliou Papaivel v etaipia, av eykpiBei pe edikr andgaocn g Taktkrg Mevikrg Xuvéleuong.
Omoladrjmote mapoxn miotwong (Sdvela, eyyurjoeig KATT.) and v etaipia og PéAn tou Aioikntikou XupPouli-
ou, oTouG I8pUTEG TG, o€ dieuBuvtég TG 1 kal oe oulUyoug 1 GAOUG OUYYEVEIG autwv Péxpl Tpitou Babuou
€€ aipatog 1} ayxioteiag amayopeletal kai gival dkupn. MNa omoiadrimote dMn clpBaocn petadl tng etaipiag
Kal TWV TIPOCWNWV auTwv, Xpelddetal anapaitnta mponyoupevn €8Ik ddeia tng Mevikrig Zuvéheuong. Auto I-
oxUel Kal yia T§ ouppdoeig epyaciag i} evtolig, kabwg kai yia tnv anolnpinon Tou TPoCWTTIKOU OF TIEPITTT®M-
oelg andéAuoiig Tou.
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IT. ENEEHrHMATIKH EKOEXH
2THN TAKTIKH FrENIKH XYNEAEYXH TQN METOXQN

IXETIKA ME TIX MNAPEXOMENEEL NAHPO®OPIEE ZYM®QNA
ME TO APOPO | 1A TOY N. 3371/2005

2XETIKA PE TIG avaluTIKEG TANpoopieg mou avagépovtal olugwva pe to dpbpo | la tou N. 3371/2005 kpivetal
okompo va teBouv undyn g Taktkrg Mevikig Zuvéleuong twv Metdxwv mmou cuykaeital yia tn xprion 2006 kai ol a-
K6houBeg enegnyroeig ot empépoug mapaypdgoug tng evotntag E tng éxBeong.

(a) AiGpBpwon Metoxikod Kepalaiou

To Metoxiké KegpdAaio tng etaipiag avépxetar oe € 10.200.000 kar Siaipeitar oe 17.000.000 koivéG ovopaoTIkES
petoxég, ovopaotiki a&ia € 0,60 n kabepia.

2riHepa n petoxik olvBeon tng etaipiag wg mpog Toug Pacikolg Petdxoug TG mapapével n idia pe autiv mou a-
vagépetal otnyv mapdypago (a) g Evétnrag E.

Ta kUpia SiKAI®PATA Kal Ol UTTOXPEWTEIG TTOU amoppPEouy amd Tn PEToxr, CUHPWVA e TO KATACTATIKG TG £TAIpiag
kai tov K.N. 2190/1920, éxouv wg €&rg:

|. KdBe petoxi) mapéxel Sikaiwpa oto mpoidv tng ekkabdpiong g Taipikig mepiousiag, oe mepimwon did-
Auong tng etaipiag kai otn diavopr| Twv kepdwv autig Katd to Adyo tou kataBePAnuévou kepahaiou Tng
PETOXNG TTPOG TO cuvoAiké Metoxikd Kegdhaio.

2. Y& kdBe mepimtwon auv€rioews tou Metoxikou Kegahaiou mou Sev yivetar (a) pe eiopopd ot €idog i (B) pe
€xdoon opoloyidv pe Sikaiwpa Petatpormg Toug o PETOXEG 1 (Y) oto mhaioio MNMpoypdupatog AlaBéoewv
Metoxwv (Stock Option Plan), cUpgwva pe v mapdypago 9 tou dpbpou |3 tou K.N. 2190/1920, mapéxe-
tail Sikaiwpa mMpoTipnong og oAGKANPO To VEO Ke@dAalo 1 To opoAoyiakd Sdvelo UMEp Twv KAaTd TNV EMOXH
™G €kdoong Petdxwy, avdAoya Pe T CUPHPETOXH Toug oto ugiotduevo Metoxiké KegpdAalo.

3. Katémiv artrioews PeTdXwy, EKMTpocwmouviwy o éva eikootd (1/20) tou kataBePAnuévou Metoxikou Ke-
@alaiou

(a) To Aloikntiké ZupBoUAio umoxpeoutal va cuykahei ‘Extaktn Mevikr Zuvéleuon,

(B) o MNpdedpog tng Zuvéleuong umoxpeoutal va avaBdAel pia gopd pévo T Afyn amogdoewy amod
v levikf Xuvéheuon, Takukr 1} ‘Extaktn, yia 6Aa fj opiopéva 6€pata.

(Y) To Aloiknuiké ZupBoulAio unoxpeoutal va avakoivwoel otn Mevikr Xuvéleuon Twv Metdxwy ta
mood, ta omoia katd v teleutaia dietia katafAribnkav yia omoladrmote artia amd tnv etaipia
oe péAn tou AloikntikoU ZupPouhiou 1} Toug AieuBuvtég i dAoug umaAijdoug autrig, kabwg kai
Kd0e AA\n mapoxr| Tpog ta Mpdéowra autd fj kGBe, ané omoiadrimote artia, undpxouca clpfacn
™G €TaIpiag pe autolg Kal va Tapéxel TG AITOUPEVEG CUYKEKPIUEVEG TTANPOPOpPIES TTEP TWV UTTO-
Béoewv G taipiag, oto PETPO ToU gival XPHOIYESG YIA TNV TPAYPATIKY EKTiPNon twv Bepdtwy
™¢ npeprioiag didtagng. To Aloikntiké XupBoUAlio pmopei va apvnBei va dwaoel TG mAnpogopieg
Tou Tou ¢ntouvtal, yia armoxpwvta Adyo, avaypd@ovtag T OXETIKY aItioAoyia ota MPAKTIKd.

(8) n Mjyn amégaong eni B€patog g nuepriolag didtagng Mevikrig Xuvéleuong evepyeital pe ovo-
paotikr kAfjon. Emiong, pétoxol ekmpoowmnouvteg to éva eikootd (1/20) tou kataBeBAnpévou
MetoxikoU Kepahaiou €xouv to Sikaimpa va {ntjoouv é\eyxo tng etaipiag amd to MovopeAég
Mpwtodikeio tng £dpag g etaipiag.

4. Métoxol, ekmpoownouvteg To éva tpito (1/3) tou kataBePAnpévou Metoxikol Kegpalaiou
(a) dikaioUvtal va unofdAouv aitnon otnv etaipia mévte (5) oAdkAnpeg nuépeg mpiv ) Mevikr Zu-
véAeuon Kal epooov ol pétoxol autoi Sev ekmpoowrnouvtal oto Aloikntiké ZuppouAio, oXeTikd
PE TNV TTopEia Twv €TAIPIKOV UTTOBEoewy Kal Tnv Teplouciakr katdotaon tng etaipiag. To Alol-
KNTkd ZupPouhio éxel v umoxpéwon va dwoel oe autouq katd Tt Meviki Xuvéleuon r, av mpo-
T4, TpIv and authy, og EKMPAOWITO TOUG, TIG OXETIKESG TTANPOPOPIES.
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(B) va gnticouv amé to Movopelég Mpwtodikeio g Mepipépeiag g €8pag tng etaipiag, Eleyxo
™G €TaIpiag, EpOcov ek NG OAnG Topeiag Twv eTalpIk)V umoBéoewy kabiotatal moteutd, &t n
Sioiknon twv etaipikwy uroBéoewv Sev aokeital, Omwg empBdallel n xpnoty Kal ouvetr Siaxeipi-
on. H didta&n aut dev epappdletal, doeg popEg n peioPnepia mou {ntd tov €Aeyxo, EKTPOCW-
nieital oto Aloikntiké ZupBoUAio g etaipiag.

5. Zug avwtépw umd 3 Kal 4 TEPITTOCEIC, Ol AIToUVTEG PETOXOI OPEIAOUY va Tnpouv Katatebelpéveg TG Peto-
X€G TOUG, TTOU TOUG TIAPEXOUV Ta avwtépw (uméd 3 kai 4) Sikaidpata yia ta Xpovikd Siactiuata mou opidel
o K.N. 2190/1920.

6. O1 pétoxol yia va ackrioouv ta Sikaikpata mapactdoews kal Prigou toug ot Mevikr Zuvéleuon, opeilouv
va TnpoUv KatateOeIPEves TG PETOXEG TOUG.

(B) NMepropiopoi oto Sikainpa Pripou — Mpobeopieg doknong oxetuKkav Sikalwpdtav

|. Z0ppwva pe To Kataotatikd NG €Taipiag n kupldTnTa piag petoxrg divel Sikaiwpa og pia Prigo kai ol Y-
@ol au&dvovtal mGvtote Katd to AGyo piag Yripou avd PEToxH.

2. H Tevik ZuvéAeuon Bpioketal oe amaptia kar ouvedpidlel éykupa emi twv Bepdtwy Tng nueprjolag didta-
&ng, dtav eival mapdvteg fj avumpoownedovtdl o€ autyv, HETOXOI TTOU EKTPOCWITOUV Touldxiotov to 20%
Tou Metoxikou Kegpalaiou mou €xer kataPAnOei.

Av Sev eniteuxBei amaptia otnv mpwtn ouvedpiaon, cuvépxetal emavainmrukr Xuvéleuon péoa o€ €ikool
(20) npépeg amd v xpovoroyia g cuvedpiaong mou pataiwbnke, pe mpdokhnon déka (10) nuépeg tou-
Adxiotov mpIv Kal Bpioketal oe anaptia kai cuvedpidlel eykUpwg emi Twv Bepdtwy TG apxikig nueprolag
Siatd&ewg, omolodrimote Kkai av gival to tprpa tou kataPePAnuévou Metoxikou Kegpalaiou mou ekmpoow-
Teital og authyv.

O1 amogdoeig g Mevikig Xuvéleuong maipvovtal pe andhutn mAsioPneia Twv Pr@wyv mou EKMPOC®ITOU-
vtal otn ZuvéAeuon.

E€aipetikd, n levikr ZuvéAeuon PBpioketal oe amaptia kal ouvedpidlel eykUpwg emi Twv Bepdtwv ™G nue-
priolag Siatd&ewg, edv ekmpoowmouvtal og autiyv ta duo tpita (2/3) tou kataPePAnuévou Metoxikou Ke-
@alaiou, dtav MpOKeITal yia anmo@doelg TTou agpopouV:

— Mapdraon g didpkelag, ouyxwveuon i SidAuon tng etaipiag

— MetaoAr g eBvikdtntag g etaipiag

— MetaPolr tou avtikeiyévou tng etaipiag

— Au€non 1 peiwon tou Metoxikou Kegahaiou, pe egaipeon tig auroeig tou dpBpou 5, map. 2 & 3 tou Ka-
Tactatkou.

— Ex&oon daveiou pe opoloyieg

— MetaPoAr tou tpdmou S1d8eong Twv kepdwv

— AUENoN TWV UTTOXPEWOEWY TWV PETOXWV

Av 8ev undpxel n mapandvw amaptia oty MPWtn cuvedpiaon, péoa oe eikoal (20) nuépeg amd ) ouve-
Spiaon aut kai Uotepa amnd mpdokinon mpiv amd &éka (10) TouldxioTtov NuéPEeS, cuvEpXeTal MPWTN EMa-
vainrrukr cuvéleuon, mou Bpioketal og anaptia kai cuvedpidlel eykUpwg emi Twv Bepdtwy TG apxikig n-
peprioiag didtagng, dtav oe authv ekmpoowreital Touhdxiotov to éva deutepo (1/2) tou katafefAnuévou
Metoxikou Kegpalaiou.

Av 8ev cuvteAeotei kal auth n amaptia, cuvépxetal kal TAAI péoa oe eikoal (20) nuépeg Seutepn emavain-
muKr ouvéleuon, pe mpdokAnon touldxiotov &éka (10) nuépeg mpiv, mou Ppioketal oe amaptia Kal cuve-
Sp1ddel eykUpwg emi Twv Bepdtwy g apxikig nuepriolag Sidtagng, dtav oe autrv EKMPOCWTTEITAl TOUAAXI-
otov 1o éva tpito (1/3) tou kataPePAnpévou Metoxikoli Kepahaiou.

‘O)eg o1 amo@doelg Tou agopouv ta mapandvw B€pata, Aappdvovtal pe mieiodngia twv duo tpitwyv (2/3)
TV Pripwy TToU EKMPOcKTOUVTAl OTr ZUVENEUOT).
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3. Z0pgpwva Pe TO KAaTaoTatikd TG £TaIipiag, o HETOXOG yia va €xel Sikaiwpa mapactdoeng kal Yrigou otn e-
vikrj Zuvéleuar), umoxpeoutal va katabéoel mévte (5) touldxioTtov nuépeg mpiv tnv opicBeioca yia T cuve-
Spiaon tng Zuvéleuong TIG PETOXEG TOU I} TOUG TTPOCWPIVOUG TITAOUG, OTO Tapeio tng etaipiag rj oto Ta-
peio MNapakatabnkwv kar Aaveiwv | og omoladimnote tpdneda oty EA\GSa évavu amodeiewg mou Ba ka-
tatifetal kai autr oty etaipia mévte (5) Touhdxiotov nuépeg TpIv T cuvedpiaot).

Méoa oty idia mevlrjpepn mpoBeopia, mpémel va katatiBevtal oty €8pa tng etaipiag Kai ta Tuxov €yypa-
(A avuTPOCWIEUCEWG.

Yapdvta okt (48) wpeg mpiv amd kdBe Mevikr Zuvéleuan mpémel va ToixokoMeital og gpgavry 0€on tng €-
Spag tng etaipiag, mvakag autwy mou €xouv dikainpa Prigou pe EvEeIgn Twv TUXSV avIIMPOC®ITWY TOUG
Kal Tou aplfpoU Twv PETOXWV TOouG Kal Twv Pripwv kabevdg amd autoulg kal twv SieubUvoewy Twy HETOXWY
Kal T®V avTUITPOCKT®Y TOUG.

H Tlevikr Xuvéleuon, mpiv eicéNBel otnv nuepriola Sidtagn, Pmopei va emtpEYel T CUPPETOXI| OTIG OUVE-
Spldoelg autég Kal oe PETOXOUG 1 OE aVTUIPOOWITOUG PETOXWY TIou dev katébeoav epmpdBecpa Toug Tit-
Moug 1} g e§ouaiodotrioeig Toug.

(Y) Kavéveg Siopiopol / avukatdotaong pedawv A.L. kal Tpormonoinon katactatikol e@oéoov Siagopomnoioy-
vtal amé ta mpoPhemépeva ovov K.N. 2190/1920

20pgpwva pe to dpBpo |9 tou kataotatikoU G €Talpiag:

I. To Aioikntiké ZupBouUAio amoteAeital and mévte (5) wg évtexa (1) péAn, ta omoia exAéyovtal and v le-
VIKF] ZUVEAEUOT TWV PHETOXWV.
H &idpkeia tng Bnteiag tou AloikntikoU ZupBouliou eival tpia (3) xpdvia kal mapateivetal autdpata Péxpl
™mv mpwtn Yetd ™ Aj&n g Onteiag toug Taktikr Mevik Xuvéleuon, n omoia Sev pmopei dpwg va unepPei
v tetpactia. Ta péAn tou AloikntikoU ZupPouliou pmopei va emavekAeyouv.
Av yia omroiodrinote Adyo kevwBei Béon cupPourou, emBdaletal otoug cupfouloug Tou amopévouy, e@o-
oov &ival Touhdxiotov tpel§ (3) va ekhé§ouv MpoowpIvd avtikataoTdtn yia To unmdhoimo tng Onteiag Tou
oupPouAou mou avamAnpavetal. H exhoyr aut unoBfdAetal yia €ykpion otnv apéowg endpevn Taktikh A
‘Extaxtn Mevikr Zuvéheuon. O1 mpd&eig tou oupfoulou mou ekAEXTNKE pe autdv Tov Tpdmo Bewpouvtal é-
YKUPEG, akdpn kai av n ekhoyr] tou dev eykpiBei amd tnyv Mevikr Zuvéleuon.
To Aloikntiké XuppoulAio apéowg PETd TNV EKAOYH TOU, CUVEPXETAl KAl CUYKPOTEital o owua. Mmopei va
ekAéyel évav fj duo AieuBivovteg ZupPouloug amd ta péhn Tou Kkal pévo, kabopifovtag cuyxpovwg TG ap-
podi6TNTEG Tou, Kabwg Kkail va ekAéyel évav fj mepiocdtepous Avtimpogdpoug.
O lMpdedpog tou Aloikntikold ZupPoudiou Sieubivel Tig ouvedpidoelg. Tov [Npdedpo, dtav amouaidlel i
KwAUeTal, avamAnpwvel og OAn Tnv €Ktaon Twv appodIoTHtwy Tou, o Mpwtog Avtimpdedpog 1 ol emdpevol
Avurpoedpol kal autolq dtav kwAvovtal, Uotepa and andgaon tou AloikntikoU XupBouliou, o AleuBu-
vwv ZUpBoulog i o1 AieuBivovteg Xuppoulol.
To Aloikntiké XuppouAio cuvedpidlel otny €5pa G TaIpiag TOUAGXIOTOV HIa Popd ToV prjva. ZuykaAeital
onotedrimote amé tov Mpdedpd tou 1 av To {ntricouv duo péAn tou.
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looAoyiopég Mntpikiig kai Opidou

ENEPIHTIKO

Mn Kukhogopiaxd Evonxeia Evepynuikos
Evowpateg Akivntomoirioeig

Aula lMepiouciakd Xtoixeia

Enevbuoeig oe Zuvdedepéveg Emxeiprioeig
Noméc Enevéuoeig

AvaBaMépeveg Dopoloyikég Amartioeig
Noimég MakpompdBeopeg Anartrioeig

Kukhogopiakd Mepiouoiakd Evoixeia
Anobépata

Mehdteg kar Aomég Epmopikég Amartrjoeig
Noimég Amartioeig

Noimd Kukhogopiakd Xtoixeia Evepynuikou
Tapeiakd Aiabéoipa kar looduvapa

Xuvolo Evepymuikos

IAIA KE®AAAIA & YTTIOXPEQXEIZ
I181a Kepahaia

Metoxiké KepdAaio

Ymép to Aptio

AnoBepatikd Euhoyng Aiag

Aoimd AnoBepatikd

AnoBepatikd Metatpomig Icoloyiopou
Anoteléopata Eig Néov

I181a kepahaia anod186peva oToug peTéXoUg

e Mntpikiic

Aixaiopata Meionepiag

Xuvolo ISiav Kepahaiov
Makponpd@eopes Ynoxpewoeig
MakpompdBeopeg Aaveiakég YToxpedoeig
AvaBalépeveg Dopoloyikég Yoxpewaelg
Ynoxpewoelg Mapoxwv MNMpoowmikou Adyw
E€680u amo v Ymnpeoia

Noimég MakpompdBeopeg Ymoxpewoelg
Xuvolo Makpompéfeopwv Yroxpeaoeav

Bpaxunpo@eopies Ynoxpewoeig
MpopnBeutég kar Aomég Ymoxpedoeig
Tpéxouaeg Dopoloyikég YTOXpEWTEIG
Bpaxunpdbeopeg Aaveiakég Ymoxpewoelg
Noimég BpaxumpdBeopeg Ymoxpewaoeig
BpaxumpdBeopeg MpoPAépeig

Tuvolo BpaxurnipéBecpwv Ynoxpedoemv
Zivolo YIIOXpERCERV

Zuvolo ISiav Kepalainv ka1 Ymoxpeaoewv

Inp.

6.1
6.3
6.4
6.4
6.5
6.6

6.7
6.8
6.9
6.10
6.1

6.12
6.12
6.12
6.12
6.12

6.13
6.5

6.14
6.15

6.16
6.17
6.13

6.18.a
6.188

O OMIAOX
31/12/2006 31/12/2005
88.017.563,81  86.720.743,79
2.381.566,02 2.398.5248|
0,00 0,00
579.095,77 589.933,11
384.389,45 448.553,22
85.071,17 71.990,31
91.447.686,22 90.229.745,24
6.957.343,95 5.925.768,07
35.697.203,60  32.662.396,14
3.146.019,91 2.379.778,71
941.825,27 733.814,97
57.274.870,00  59.984.033,69
104.017.262,73 101.685.791,58
195.464.948,95 191.915.536,82
10.200.000,00  10.200.000,00
65.779.742,36  65.779.742,36
[7.743.714,00  13.941.734,05
4.887.241,72 3.483.504,46
-15.677.138,00  -6.148.349,68
63.636.11859  62.216.872,03
146.569.678.67 149.473.503,22
17.967,20 274.190,91
146.587.645,87 149.747.694,13
6.542.147,79 440.466,57
3.729.141,88 3.427.967,01
4.299.380,68 4.227.251,27
5.075.961,54 5.479.871,08
19.646.631,89 13.575.555,93
2132226429  16.570.359,50
[.155.211,92 1.092.594,20
4.997.325,76 8.528.779,34
1.504.573,57 2.142.521,01
251.295,65 258.032,71
29.230.671,19 28.592.286,76
48.877.303,08 42.167.842,69

H ETAIPEIA
31/12/2006 31/12/2005
37.331.023,51  33.810.505,14
2.336.279,92 2.371.155,92
42.431.26584  42.245.480,34
601.285,11 589.933,11
0,00 0,00
68.490,54 69.577,04
82.768.344,92 79.086.651,55
5.489.234,89 4.648.470,50
31.458.693,13  28.614.827,52
4.865.943,62 9.202.527,37
5.897.442,52 5.720.150,18
8.996.770,34 4.144.369,70
56.708.084,50 52.330.345,27
139.476.429,42 131.416.996,82

10.200.000,00
65.779.742,36
0,00
2.667.642,25
0,00
19.590.468,69

98.237.853,30
0,00
98.237.853,30

6.542.147,79
3.474.092,64

3.864.096,40
5.067.304,17
18.947.641,00

18.369.833,50
846.759,24
1.899.194,12
1.175.148,26
0,00
22.290.935,12
41.238.576,12

10.200.000,00
65.779.742,36
0,00
1.796.204,92
0,00
19.409.489,64

97.185.436,92
0,00
97.185.436,92

440.466,57
3.087.991,27

3.817.323,36
5.471.213,71
12.816.994,91

13.102.716,83
749.620,33
6.601.023,37
925.429,66
35.774,80
21.414.564,99
34.231.559,90

195.464.948,95 191.915.536,82 139.476.429,42 131.416.996,82
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ETHXIO AEATIO

Katdotaon tapeiakav poav Mntpikiig xar Opilou

Me v éppeon pédodo

Képdn xpriong mpo @opwv
[M\éov / peiov mpocappoyEg yia :
Anoaféaeig xpriong
[.1.2006-31.12.2006
MpofAéyeig
Zuvalaypatikég diapopeg
Anoteléopata (é00da, £€0da,
KEPSN Kai {npIgg) emevuTIKG
SpaotnpidTTag

— Znpi€g amd mwAnon

Tayiwv/cUPPETOXGV

— Emxopnynoeig mayiwv otoixeiny

— Apvnukn umepagia moiwv

— Avuiloyiopog ¢npiag amé

TIPONYOUHEVN UTTOTiPnon AoV

XpewaoTikoi /moTwtiKoi TOKoI
MAéov/peiov mpocappoyEg yia
petaBolég Aoyapiaopav Kepalaiou
Kivnom)¢ 1} mou oxetilovtal pE Tig
Aercoupyikég Spaotnpidtnreg
Meiwon /(atgnon) twv amoBeydtwv
Meiwon/(avgnon) Twv amartjoswy
Meiwon/(avgnon) petafatikav
Aoyaplacpwy evepyntikol
(Meiwon)/AtEnon Bpaxumpdbeopwv
UTTOXPEWCEWY
(MAnv tpameldv kar popwv)
(Meiwon)/AuEnon Ymoxpedoewv
anoé Qopoug
(Meiwon)/AtEnon petapatikav
Aoyapiacpwv mabntikou
(gforpagn emxopriynong)
Meiov:
Xpewaotikoi toKol kal cuvagr| €§oda
kataBAnpéva
®Spog eioodrpatog/Alapopés
@opoloyikoU eXéyxou/Aormoi pn
EVOWNATWEVOI OTO AEIT.KOOTOG (POPOI
Xuvolo ei0powv/(ekpowv) amd
Aercoupyikég Spaotnpidtntes (a)

Tapeiakég Poég amé Emeviutikég
Apaotnpiétnreg

Andéktnon Buyatpik@y, Cuyyevay,
KoIvompagi®V Kal AoImwv emevoucewy
Ayopd Evowpatav kar dulwv mayiwv
TTIEPIOUGCIAK®WY CTOIXEIWY

Eiompd&eig and nwAqoeig evoopatwy
Kal GuAwv Tmayiwv/cupPETOX )V

31/12/2006
€

6 063 647.32
4974 293.62

515 557.41
(5 120 958.81)

(43 614.94)
(448 927.88)
0.00

(3897 511.99)

(1 040 692.98)

(4 500 619.75)

0.00

4 547 969.57

62617.72

116 984.48

(527 636.10)

(173 129.52)

527 978.15

(185 785.50)
(6 250 024.94)

126.05

O OMIAOX
31/12/2005

€
Aiakorrtépeveg
[ 099 159.00

| 078 803.00
0.00

5369 975.00
(0.02)

| 565 588.00

0.00
0.00

(2 086 751.00)

276 748.00

[ 451 919.65

0.00

(987 545.00)

0.00

0.00

(613 659.00)

0.00

7 154 237.65

0.00
0.00

108 053 446.00

31/12/2005

€
Tuvexi{Opeveg
325533643

4405 339.34
| 27731037
(471 581.26)

(110 860.04)
(380 827.12)
(1881 463.25)

975 118.44

(255 338.27)

(4 137 533.63)

0.00

| 843 426.01

(323 654.03)

0.00

(570 977.79)

(151 797.65)

3 472 497.53

0.00
(1 874 484.68)

8 686.16

H ETAIPEIA
31/12/2006  31/12/2005
€ €
483851775 17 64493625
259137286 2255 439.40
280 961.71 875 205.67
0.00 (393.16)

(2 589.52) (457.03)
(44892788) (380 827.12)
(2725 843.06) (17 461 809.99)

(840 764.39)
(4 265 565.08)
0.00

5 844 854.94

97 13891

[16 984.48

(315 184.35)

0.00

100 170.75
(2721 518.23)
0.00

(3 965 502.16)

(216 720.05)

0.00

(302 185.19)

0.00

5170 956.37 (4 173 660.86)

(185 785.50)
(6074 425.71)

8791

0.00
(1 526 520.65)

4 686.16

Zuvéxeia oty emduevn oehiva
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EKOEXIH AIAXEIPIEHEI AIOIKHTIKOY ZXYMBOYAIOY

O OMIAOL H ETAIPEIA

Me tnv éupeon pébodo 31/12/2006 31/12/2005 31/12/2005 31/12/2006 31/12/2005

€ € € € €

Aiakorrtépeveg  Zuvexi{opeves

Au€non/peinon Aomav
pakpompoBeopwy Anartiogwy (13 080.86) 0.00 (1 662.36) | 086.50 (4 480.04)
Tokol eiompaxBéveg 4424 735.59 2 465 660.00 (177 875.92) 40 614.91 98261.48
Mepiopata eiompaxBévta 0.00 0.00 4325216.00 8300 000.00 10 664 743.70

Zyvolo e10powv/(expowv) amd
enevdutikég Spaotnpidnteg (B) (2024 029.66) 110519 106.00 2279879.20 2081 578.11 9 236 690.65

Tapeiakég Poég amé

Xpnpavtodouikég Apaoctnpidtnteg

Au€non/peinon Makpompdbeopwy

Ymoxpeoewy (ektog Saveiwv) (403 909.54) 0.00 (349 777.31) (403 909.54) (349 777.31)
Aut€non/peiwon Makpompdbeopwy

Aaveiakav YoXpehoewy 6101 681.22 (16532 888.65) 16 189 475.79 6101 681.22 (327 715.30)
Au€non/peiwon Bpaxumpdbeopwv

Aaveiakav YoXpehoewy (3171928.71) (44725707.00) (15504213.37) (4 382268.52) 852 817.01
E€ogpArjoeig umoxpewoewy

amd xpnuatodotikég pioBwaoeig

(xpeoAdora) (342 878.88) 0.00 (350 036.79) (319 560.73) (308 102.19)
Mepiopata minpwbéva (3396 076.27) (4325216.00) (9416759.64) (3396076.27) (9 341 759.64)
MMeAnon 18iwv petoxwv 0.00

ZUvolo £10powv/(ExPOdV)

amé xprpatodoukég

Spaotnpiéues (y) (1213 112.18) (65583 811.65) (9431311.32) (2400 133.84) (9474 537.43)
KaBaprj ai€non / (peioon)

ota tapeiakd Siabéoipa kai
1008Uvapa mepiédou (a) + (B) + (y) (2709 163.69) 52089 532.00 (3678934.59) 4852400.64 (4411 507.64)

Tapeiaka Sia8écipa kai iIcoduvapa
évap&ng mepi6Sou 59984 033.69 2357092.00 9216344.28 4144369.70 8555 877.34

Tapeiaka Sia8éoipa kai iIcoduvapa
Arj€ng mepi68ou 57274 870.00 54446 624.00 5537409.69 8996770.34 4 144 369.70
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ETHXIO AEATIO

Katdotaon petapolris 18iwv Kepaiaiov Mntpixiic kai Opilou
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FTENIKEX MAHPO®OPIEX

1. Fevikég MAnpowopieg

1.1 Mntpikr Etaipia

H etaipia «H KA©HMEPINH A.E. EKAOXH ENTYTION MEZA MAZIKHX EMIKOINQNIAZ», pe diakprtikd titho
«H KA©HMEPINH A.E.», 16pUbnke to 1988 (®.E.K. ur’ apiBp. 3645/12.12.1988 T.AE. & E.M.E.) ka1 eival eyyeypappévn
oto Mntpwo Avwvipwy Etaipidv pe apiBpd 18435/06/B/88/26. ‘ESpa tng etaipiag eivar o Arfjpog Meipaid (EBvdapxou
Makapiou & Anpntpiou Painpéws 2, Néo Pdinpo, tA. 210.48.08.000) kai cUp@wva pe TO KATACTATIKS TG, N didp-
Keld g éxel oploBei mevinkovrastrg (50etrg).

2KomdG TG etaipiag oUppwva pe to dpBpo 2 Tou kataotatikoU g ivai:
I. H ékdoon nuepnoiwv epnuepidwv (Mpwivav kal anoysupativay), efSopadiaivv epnuepidwv, mepiodikav, €1di-
KOV e@nuepidwv Kal kdBe €idoug evtumou yevikoU fj €I81IKOU TTEPIEXONEVOU.
2. H ékdoon kai epmopia, sicaywyr kar e§aywyr BipAinv kar cuyypappdtwv EAAvey kar Eévwv ouyypagéwy, ka-
Bwg kal petappdoewy Kdbe €idoug evtumou.
3. H nmpaktépeuon, diavopr kal kukhogopia twv eviinwy mou meplypdgovtal otig mapaypdgoug 1& 2, eite mpo-
Kerar yia 8ikr g, eite yia §évn €kdoon.
4. H dnpioupyia kar exgetdAeuon tumoypageiny, meotnpiwy, Aoypagpeiwv, BipAiodeteiwy, kKabwg kai n extéAe-
O TWV AVWTEPW EPYACIMV KAl OAWV TWV EPYACIWY TTOU UTIAYOVTal OTIG YPAPIKESG TEXVE.
5. H idpuon kai n ekpetdMeuon padiopwvik®v oTtaduav.
6. H mapaywyr kal eKPETANEUCT OTTTIKOUKOUGTIK®WY TIPOYPAPHATWV Kal Tdong pUoews UAIKOU Kal TIEPIEXOUEVOU
MoAupéowv (MULTIMEDIA).
7. H mapaywyr| kai eKeTdAeUon padIoPwVIK®Y TTPOYPAHHAT®Y.
8. H eykatdotaon, Siaxeipion kal ekpeTdMeuon SIKTUAKIG Kal TNAEMKOIVWVIAKG UTTOSOWNG yia TNV mapoxr Kal
Siavopr| UM pPECI®Y Kal TPOTIOGVTIWY, TTOU EVIACCOVTAl OTOUG OKOTIOUG TG €TaIPEiag.
9. H eykatdotaon kai cuvtipnon Pnxavev, CUCKEUWV KAl GUCTNUATWY, TIOU agopoUyV PoIGVTa Kal UTINPECIES TG
€TalpEiag.
10. H mapoxr} cuvagwv unnpeci®v oe QuUOIKA Kal VOpIKAd mpdowTa oTo Xwpo twv ekddoewv, MME, texvoloyiag
kar Sloiknong emxeiprioewy, KabBwg Kai Tg umnpecieg CUPBOUAWY OTOUG AVWTEPW XWPOUG.
I'l. H ev yével epmopia kai Siavopr} SAwv twv avwtépw Mpoidviwy, ite ameubeiag, eite yéow opydvwong SikTiwv
S1avoprg HETAaNWANTWY Kal CUVEPYATWY, eite €§ amootdoewg.
12. H ouppetoxr tng etaipeiag oe dAeg etaipeieg pe mapdpolo 1} Siagopetikd okomo.

lNa tnv eniteuvn, mpowbnon kai avamtugn tou okomoU tng taipeiag givar duvati:

H ouppetoxr oe koivorpagieg pe omoladimote QuoIKA 1} VOPIKG TPOOWTIA KAl N ouvepydaoia Pe QUOIKE 1) VOHIKA
nmpéowra, Siebveig 1] eBVIKEG, emayyeAPATIKEG, EMOTNHOVIKEG, SNUOCIOYPAPIKEG, TTONTIOTIKEG KAl KOIVWVIKEG OpYyav®-
oelg, eMmxelprioelg, Blopnxavieg kar Opyaviopoug.

2npeiwvetal 6t o okomdg g etaipiag SieupuvOnke cUpgpwva pe v amd 21.3.2001 ‘Extaktn Meviki Xuvéleuon kai
Sev éxel eméNBel AAn alayr| mépav autig.

20ppwva pe v tagivopnon g EX.Y.E. , n etaipia undyetal otov kAddo twv Ekdooewv pe kwdikd 221 kar e181k6-
Tepa otov urmokAddo tng ‘Ekdoong Epnpepidwy pe kwdikd 221.2. H etaipia exdidel tyv epnuepida «H KA©GHMEPI-
NH». H gpnpepida kukhogpdpnoe yia mpwtn @opd otg |5 ZemtepPpiou 1919 kai eival and g pakpoPidtepeg epnpe-
pideg g EMAdag. Ané to 1989 apxiler pia mepiodog avapdppwong, epmhoutiopgou kal avapdduiong Tou evtumou.
Epmloutiletal pe didpopa €vBeta, 6mwg n «KOIKONOMIKH KA©HMEPINH» o1 «MIKPEZ AITEAIEY, o1 «kEMNTA HME-
PEX», o1 kEPEYNHTEX MNMANE MNMANTOY», ta «TAZIAIA — TOYPIZMOZy, to mep1odikd «Ky, to mepiodikéd «OIKOy,
o mepiodikéd «POPULAR MEDICINEY, to mepiodiké «OINOXOOZ» kai to mepiodikéd «TAXTPONOMOLy. Emiong a-
6 1o €tog 2002 n etaipia ouvexilel ) ouvepyacia pe eKSOTIKOUG OiIKOUG TOU ECWTEPIKOU Kal eEWTEPIKOU Kal KUKAO-
@opei pe tn poper evbétwv otnv epnuepida ta mepiodikd «MAISON DECORATION», «<HARPER’S
BAZAAR»,«POPULAR SCIENCEy, «®QTOIPAPOLy, «KREAL ESTATE NEWS» to gBSopadiaio 1atpikd évBeto
«HARVARD OEMATA YTEIAYy kai to efdopadiaio évBeto «NEW YORK TIMESy, kabwg kal to etfjoio mepiodikd
«THE ECONOMIST» kai to pnviaio mep1odiké «PASSPORT».

Ta €0064d g Katd KUpIo Adyo TMpogpxovtal amd Ty MWANoN Twv ePnuePidwy Kal amd TG SlapnIoTIKEG KATaxwpi-
OEIG TTOU Yivovtal o€ auTég Kal Ta €vOeTd Tng.

H KAOHMEPINH @)



ETHXIO AEATIO

H etaipia éxel emiong €00da amd ektunwoelg mou kdvel yia Aoyaplacpd Tpitwy Kal €60da and MwACEIG EPTOPEU-
paTwv pé€ow MPoo@opwy. TENoG éxel €008a amd CUPUETOXEG O€ €TAIPIES.

O1 cuvnupéveg eTHOIEG OIKOVOIKEG KATAoTAaelg yia ) Xprion mou éAn&e tyv 31n AskepPpiou 2006 (cupmepidap-
Bdvovtag ta cuykpItikd otoixeia yia T xprion mou éAn&e tyv 31n AekepPBpiou 2005) eykpibnkav and to Aloikntikd
2uppouiio tng 27ng Maptiou 2007. Avagépetal OTi ol MapoUsEG OIKOVOUIKEG KATAOTATEIG TEAOUV UTTO TV OpICTIKH €-
yipion g Taktkrig Mevikrig Zuvéleuong Twv HETOXwV.

1.2 Ouyatpikég Exaipieg

O1 dpactnpidtnteg Tou Opilou emekteivovtal , MEPAV TWV SPACTNPIOTHTWY TNG PNTPIKAG Kal og dANoUG Topeig 6-
nmwg urnpeoieg dieBvwv Baldooiwv petagopwv péow g ekpeTtdAeuong mhoiwyv 181okTnoiag Twv BuyatpIk®y TNng
APTONAYTHX E.E.T.N. Eniong pactnpiomoigital otnv ekpetdheuon padlo@wvikiig ouxvotntag (tou otabuou
MEAQAIA FM 99,2).

Mépav tng exdotikig dpaoctnpidtntag g pnteikig etaipiag o Opidog €xel onpavtikr mapoucia kal oe AAeG ek-
SoTikég Spaotnpidtnteg eIdik@v exddoewv (tagiSiwtikoi odnyoi, mepIodIkd €18iKoU TepIEXOpEVOU).

1.3 Asoiknor tn¢ Evaipiag
H KAOHMEPINH A.E. Sioikeital ané 10pehég Aloikntikd ZupBouhio, n Onteia tou omoiou eival Tpietig Kal Afyel
otg 30 -6-2007. Ta péhn Tou eivar:

o Apioteidng Ahagoulog, tou lwdvvn, pn Exteeotikdg Mpdedpog, katoikog EBvapxou Makapiou & Anp. daln-
péwg 2, N. ddinpo

o Meapyiog Koupdvrog, tou Avaotaaciou, pn Extelectikdg Avumnpdedpog, katoikog Xkoupd 55, Abrjva

o Meapyiog Kavotavuvidng, tou Oeodwpou, Mn Exteleotikdg AveEdptntog Avtmpdedpog, kdtoikog AAKUGVG
I, ExdAn

® OgpiotoxAiig AAa@oulog, tou Apioteidn, Exteleotikdg AleuBivwv ZipBoulog, katoikog EBvdpxou Makapiou
& Anp. ®ainpéwg 2, N. DdAnpo

© Mdp0Oa Zan - Aepulr, tou Oeogpdvoug, Ekteleotiki ZupPoulog o O¢pata Aiebviv Zuvepyaoidyv, KATOIKOG
Pédou 35, Kneioid

o Baoileiog Aiapavtémoudog, tou Mewpyiou, Extedeotikdg Oikovopikdg LupBoulog, kdtoikog Bapvng 4, N.
Ypopvn

o NikéAaog Naolpng, tou lewpyiou, Exteheotikdg Texvikdg XupBoulog, kdtoikog Extopog 26, Boua

o Xapdhapmog Pouooog, tou Xrupidwvog, Mn Exteheotikdg AveEdptntog ZopBoulog, kdtoikog YnAdvtou 59,
ABrjva

o Fpnyépiog Tipayévng, tou lwdvvou, Mn Exteleotikdg ZopBoulog, katoikog Notapd 57, Meipaidg

o Avtaviog Kapkayidvvng, tou Aotepiou, Ekteheotikdg Luppoulog — AieuBuvtrig epnpepidag, kdtoikog Ymepei-
Sou 19, Abrjva.
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2, AkolouBoupeveg AoyioTtikéG ApxEg

2.1 Bdon Luvra&ng tev Oovopikav Kataoctdoewv

O1 evomroinpéveg oikovopikég kataotdoelg tng etaipiag «H KAOHMEPINH A.E.» tnv 31n Askepppiou 2006
mou KaAumrtouv 6An tn xprion 2006, éxouv cuvtaxBei pe Bdon v apxr Tou 10TopIKOoU KOGTOUG OTTWG auTH TPOTOo-
TTOIEITal PE TNV avATIPOCAPHOYI CUYKEKPIPEVWY OTOIXEIWV evepyNTIKOU Kal madntikou o€ Tpéxouoeq agieg, Ty ap-
X1} ™G ouvéxiong g SpactnpidtnTdg (going concern) kai eival cUp@wveg pe ta Aigbvr Mpdtuma Xpnpatooikovo-
pikg MAnpog@dpnong (AMXI) énwg autd éxouv ekdobei amd tnv Emitpor AieBvav Aoyiotikdv MNpotinwy
(IASB), kKaBwg Kal Twv epUNVEIOY TOUG, OTwG autég éxouv ekdobei amd tnv Emitpornr Epunveiag MNpotinwy
(ILF.R.I.C.) tng IASB. H IASB éxe1 ekdwoel pia oeipd and mpdtuma ta omnoia avagépovtal wg «IFRS Stable Platform
2005». O 'Opihog epappdler to IFRS Stable Platform 2005 amné tnv In lavouapiou 2005.

H &ioiknon tng etaipeiag Katd tn ovvtagn Twv OIKOVOUIKWV Kataotdoewy MPoEPn o€ OAeg TIG avaykaieg mpooap-
poyég oug pefddoug AoyioTikiig, amoTipunong Kai evoroinong wote va gival cupgwva pe ta Aigbvry MNpdtuma Xpnpato-
oikovopikig MAnpogdpnong kai tig Pacikég AoyioTtikég apxég twv etrioiwv Oikovopikwy Kataotdoewv tng 31/12/2005.

la okomoug evomoinong ol oiIkovolIkéG kataotdoelg Twv Ouyatpikwy etaipidv tng APFTONAYTHZ E.E.T1.N.
petatpdmnkav o Eupw oclpgwva pe 1o A.AT No. 21. O1 cuvalaypatikég diapopég mou mpoékuav améd tnv
petatporni auth gpgavifovtal oav 1diaitepo otoixeio g kabaprig B€ong otoug etrioioug evoroinuévoug Iooloyi-
opoUG. Xe Tepimwon MWANoNG Buyatpikig, Ol OXETIKEG CUCOWPEUPEVEG ouvallaypatikég Slapopég petapépovtal
oTa anoteA\éopata Xprong.

2.2 Néa Aoyiotikd mpétuma tpomomoifoei§ kai eppnveieg tng EAAMXIT pe 10x6 ané to 2006 mou é-
xouv oxéor He TG Spaotnpiétnteg Tou Opilou

- AAIN 19 (xpomomoinon) — Mapoxég oe epyalépevoug (umoxpe@Tiki] 1IoxU¢ ané 1/1/2006)

H ouykekpipévn tpomomoinon eival umoXpewTik yia TG Xprioeig mou ekivouv tny fj petd tnv In lavouapiou
2006. H tpomormoinon autr mapéxel t duvatotnta piag evaAAaKTIKAG TPOCEYyIonG yIa TNV avayvwpion TwV avalo-
YIoTIK@V KepdWV {npiwv. Eivar mBavdv va emBdarler emmA€éov anartjoeig avayvapiong yia Ta TPoypdppata moAA®Y
gpyodotwv (mutli-employer plans), yia Tig omoieg dev unidpxouv emapkeig MANPOYOPIES yia TNV EQAppOY TG Aoyi-
otkig peBSdou kabopiopévwv mapoxwyv. Emiong, mpooBétel véeg anartioeig yvwotomoifjoewv. Kabwg o ‘Opidog
Sev éxel mpdBeon va petafdilel tn AoyioTiki apxr| Tou e@appodeTal yia TNV avayvwpion TwV avaloyIoTIKOV KEP-
Swv Kkal {npidv Kkar Sev cuppeTéxel og KAMoIO MPOYPAUPA TTOANDV EPYOSOTWY, N EQAPPOYH AUTHG TNG TPOTIOMOIN-
ong Sev avapévetal va ennpedoel TG OIKOVOUIKEG Kataotdoelg Tou Opilou.

- Tpomomnoinon tou AAIN 21 - petapolég otig Tipég cuvalldypatog (UoxpewTKN Ioxug amé 1/1/2006)

H tpomomoinon dieukpividel 6T vopiopatikg otoixeia peta&u piag omolacdrinmote Buyatpikrg tou Opilou pe
pia ekpgetdAeuon tou e§wtepikol pmopouv va BewpnBolv pépog tng emévduong tou Opilou oe auth TV ekpe-
tdMeuon. O1 mpokUntouoeg cuvalaypatikég diagpopég petagépovtal katd tnyv evomnoinon otnyv kabapr] 6éon edv
o S1akavoviopog Tou vouiopatikoU otoixeiou Sev avapévetal va oupPei oto mpofhendpevo pélov. H tpomormoin-
on Sev avapévetal va eMnpedoel oNPAvIiKa TG oIKovouIkEG kataotdoelg Tou Opilou.

— AAI 39 (Tpomomoinon), H emloyi tng elloyng agiag

H tpomnomnoinon autr mepiopilel tnv ta§ivopnon XpnUatooIKOVONIK®WY HECWY Cav XPNHUATooIKovouIkd péoa a-
ToTI@WPEva otnv evAoyn aia péow tng Katdotaong anotedeopdtwv xpriong. O ‘Opilog Sev avapévetal va emnpe-
aotei and v uloBétnon tng Tpomomoinong kabwg dAa ta xpnpatooikovopikd péoa mou ta§ivopouvtal oav amoti-
pwpeva otnv elhoyn agia péow TG KATAoTACNG AMOTEAECUATWY XPHONG KATEXOVTAI YIa EUTMTOPIKOUG OKOTTOUG.

— EAANXIN 4. Npoo8iopiopdg edv pia anaitnon nepihappaver picbwon

H Siepunveia autr B€tel kpitripia mpokeipévou va ektpndei edv pia picbwon mepidapfdvetal oe pia cupwvia
mou Sev €xel Tov VouIkS Ttumo tng picBwong. Kdbe ocupgpwvia mou 8idel to Sikaiwpa xpnoipomoinong evog oToixei-
oU Tou evepyntikol pe avtdAhaypa mAnpwpég Ba Bewpeitar picbwon. H epappoyr) tou AEEXIT 4 &ev avapévetai
va aA\d&el tov Aoyiotikd xelpiopd omoiadrimote and TG IoxUouoeg cupfdoeig Tou Opikou.

— EAATMXI 10, EvSidpeoeg oIKOVOHIKEG KATAOTACEIG KAl AMMOHEINOT)

H &igppnveia autr opilel 6t o1 ouykekpipéveg anartrioelg Twv AAl 36 (oxetikd pe v umnepagia) kar AAT 39
(oxetukd pe ta Siabéaipa MPOG TWANCH XPNPATOOIKOVOMIKG OTOIXEid) TPONYOUVTal TWV YEVIK@V amaitioEwV Tou
AATT 34 ka1 cuvenwg {npi€g amopeiwong mou avayvwpidovtal yia autd ta otoixeia oe evidpeon nepiodo Sev prmo-
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poUv va avtioTpépovtal oe petayevéotepeg meplddoug. O Spihog dev emnpedotnke amd tnv uloB€tnon tng Sigp-
pnveiag kKabwg Sev €xel Mpoxwprioel o€ avTtIoTPOPES {nIWV AMOPEiwoNG.

2.3 MNpédtuna, tpomonoifoei§ kal Siepunveieg pe unoxpewtiKi 1oxU to 2006 mou Sev éxouv oxéon pe
Tig Spactnpiétnteg tou Opilou

— ANXI | (Tpomomoinon) Mpdtn uioBétnon twv AIMXII

— AAI 39 kai ATXIT 4 (tpormomoinon) XupBdAaia XpnPAToOOIKOVOUIK®Y EYYUCEWV

— ATXT1 6 E§epelvnon kal eKTiunon 0pUKTWY MOPwY

— AAI 39 (Tpomomoinon) Avtiotddpion Tapelakdv powv oe MPoPAemopeve SIETAIPIKEG CUVANAAYEG.

— EAAMXI 5 Aikaidpata ané emévduon oe tapeio yia xpnpatoddtnon maponiicoy, avdmhaong kai mepifailo-
VTIKAG armokatdotaong.

— EAATIXIT 6 Ymoxpewoelg mou mpokUmtouv and dpactnpidtnta oe €181kolg kKAddoug — Alaxeipion nAektpl-
KOV Kal NAEKTPOVIK®WV amoppIppdtwy.

— EAANXIT 7 Epappoyr g pebddou tng avadiatinmwong oe unép mAnOwpPIoTIKEG OIKOVOHIES

— EAAMXI 8 Xkomdg tou AMXIT 2

— EAAMXIT 9 Emavektipnon Twv eVOwpaToPEVEY Tapay®ywy

2.4 Mpéduna, TpomomoIoeI§ Kal Sieppnveieg oe 1Io0xUovta mpdTuna pe HETAYEVECTEPT NUEPOPNVIa &=
@appoyr¢ (ka1 o 6pIAog Sev éxel MPOXWPIHOEI OE MPOAIPETIKY EQApHOYN)

H Emtporn Aiebvav Aoylotikwyv Mpotinwy kabwg kar n Emtpormr Eppnveiov éxouv ndn ekdwoel pia oeipd vé-
WV AOYICTIKWY TTIPOTUTIWY KAl EPUNVEINV TaA oTToia Sev gival UTTOXPEWTIKS va EQAPPOCTOUV YId TIG AOYIOTIKEG TIEPIO-
Soug mou apxiCouv amd v In lavouapiou 2006. H extipnon tou Opilou oxetikd pe TV €Midpacn autwy TwV VEWV
TPOTUMWY Kal EpUNVEIRV €Xel wG e&RG:

— AAI | (Tpomomoinon) Nvwotomoifoeig ke@alaiwv

Aéyw g éxkdoong tou AMNXI 7 mpootébnkav emmAéov yvwotomnoifjoeig oto AAl | mpokeipévou pia emxeipn-
on VA YVWOTOTIOIEl XPHOIPES TTPOG TOUG XPHOTEG MANPOPOPIEG OXETIKA HE TOUG OTOXOUG TIG TONITIKEG Kal Ti§ Si1adi-
kaoieg Slaxeipiong twv kepalaiwv ™g. O duihog Ba epappdoer Tig Tpormomoirjoeig tou AAT | and v 1/1/2007.

— ANXn 7. N'vwotonoifjoeig XpnuatoolkovoHik@v Méowv

To AMXIT 7 avagépetal oe dAoug Toug KIvOUVOUG TToU TTIPOKUTITOUV amd OAd Ta XPnHAtooIKoVouIKd Péoa, €-
Ktég amd ekeiva mou amokAeiovtai €18ikd (mx. cup@épovia oe Buyatpikég, ouvdedepéva pépn Kal Kolvorpagieg,
K.ATL.). KOG TWV YVWOTOMOICEWY €ival N TAPOXH piag €IKAVAG yia TNV XpHon TV XPnUATOOIKOVOUIK®V HECWV a-
6 tov ‘Opido Kkai tnv tou KIvEUvoug mou autd mpokaAoulv. H €ktacn twv yvwotonolfoewy mou amaitouvtal amé
™V €KTAcn TG XPonG TwV XPNPATOOIKOVOUIKOV P€CwyY amd Tnv gtaipeia kal and tnv €kBear] Toug oe kivduvoug.
To AMXI 7 avuka®iotd to AAI 30 kar tg anartjioeig yvwotonoifoewy tou AAl 32, ald n napouaiaon mou a-
marteital and to AAl 32 napapével xwpig kapia alayr. O ‘Opidog kai n Etaipia 8a epappdoouy to AMNXI 7 and
v In lavouapiou 2007.

— AINXI 8. Aertoupyikoi Topeig

To AMXI1 8 Siatnpei Tov yeviké okond tou AAI 14. Amartei ol OIKOVOUIKEG OVTIOTNTEG TWV OTIOIWV Ol PHETOXEG
1l ol opoloyieg gival dnudoia diampaypateloipeg, KABWG KAl Ol OIKOVOUIKEG ovtdTnTEG Tou gival otn Siadikacia
€KO00NG PETOXWYV 1} OPOAOYIWY, Va TTAPoUaId{ouv OIKOVONIKEG TTAnpogopieg kKatd topéa. Edv ol emegnynpatikég
CNHUEIWOEIG TWV OIKOVOUIKWY KATACTACEWY TTEPIEXOUV TIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTAOEIG TNG PNTPIKAG E-
taipeiag evidg tou mediou epappoyrg tou AMNXIT 8, dnwg emiong Kal TIG OIKOVOMIKEG KATAGTACEIG TNG PNTPIKAG €-
Taipeiag, ol OIKOVONIKEG TANPOYOpPieg Katd Topéa amartolvtdl POVo Yid TIG EVOTIOINPEVEG OIKOVOMIKEG KaTaoTtd-
oeig. To AINMXI1 8 1oxUel yia xprioeig mou &ekivoulv v rj petd tnv In lavouapiou tou 2009.

— EAANXI 11 ANXI 2- ZuvaAlayé¢ CUPHETOXIK@V TITAWV TG 18iag emxeipnong r emixeipoewv Tou
iSiou opilou

Auti n Aigppnveia epappddetal yia Tig etioieg AoyioTikég mepiddoug mou Eekivouv Ty fj petd tnv In Maptiou
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2007. H EAATIXTT |1 mapéxel odnyieg yia to €dv ol cup@wvieg mapoxwyv mou e§aptwvtal and tnv a&ia Twv peto-
xwv Ba mpémel va Bewpolvtal MANPwPEG Pe PETPNTA 1] PE CUPPETOXIKOUG TITAOUG OTIG OIKOVOMIKEG KATAOTAOEIG
¢ emxeipnong. Aut eival pia onpavtkr didkpion KaBwWg udpxouv onuavtikéG S1apopEg oToug anaitoUevous
MoyiotikoUg xelpiopous. [Na mapddeiypa, ol MANPWPEG Pe PETPNTA amoTiy@vtal otnv ebloyn aia oe kGBe nuepo-
pnvia 1cohoyiopol. AvtiBétwg, otig MAnpwHEG Ye cuppeToxikoUg TitAoug n eUloyn aia mpoodiopifetal katd thv
nUepopnvia tng mapoxng kal avayvwpidetal otnv mePiodo mou n OXETIKK UTINPETIa MapéxeTal.

— EAANXI 12 Zupgwvies Mapaxapnong Aikaiopatog Mapoxri¢ Yrmpeoiov

Auti n Aieppunveia epappoddetal yia Tig etjoieg AoyloTikég mep1ddoug mou Eekivouv tnyv rj petd v In lavouapi-
ou 2008. H EAATXIT 12 mapéxel odnyieg yia Tov AoyIoTIKO XEIPIOPO CUPPWVIGOV oTIG omoigg (i) pia ovtdtnta tou
Snpociou topéa (o «mapaxwpntrig») xopnyei cupPdoeig yia Tnv mapoxr dnuociwv UMMpPEecIOV ot emtndeupatieg
Tou 181w TIKoU Topéa («SIaxeIpIoTEG TWV MapaxwpPrioewvy) Kai (i) autég ol ummpeocieg Mou mMapéxovtal mpoumobé-
Touv Tt Xprion tng umodoprg amd tov diaxeipioth TG mapaxwpnong (1ISiwtikg emxeipnon). H IFRIC 12 gival pia &-
Ktevrig Aieppnveia mou avagépetal o €va ouvBeto B€pa.

2.5 Evoroinon, Buyatpixég etaipieg

Ouyatpikég: Eivar d\eg o1 etaipieg mou Sioikolvtar kar ehéyxovtal, dpeoa ] éupeoca, and dMAn etaipia (pNTpIKr),
€ite p€ow TNG KATOXHG TNG TMAEIOPNPIag TV PETOXWY TG €Talpiag otnv omoia €yive n emévduon, eite péow tng e&dp-
™on§ TG amd v texvoyvwaia mou tng mapéxel o Opidog. AnAadr|, Buyatpikég eival o1 eMXeIPrOeIG MAVW OTIG OTTOES
aokeital é\eyxoq and v pntpiki. H Kabnpepiviy A.E. amoktd kar aokei éheyxo péow twv dikaiwpdtwy Prigou. H U-
map&n tuxdév duvnukwyv dikaiwpdtwv Prigou ta omoia gival aokrolpa Katd To Xpdvo oUVTagng TwV OIKOVOUIK®V Kata-
otdoewy, Aappdvetal umdyPn mpokeipévou va otoixeloBetnOei av n PntpIkr aokei tov éAeyxo emi Twv Buyatpikwv. Oi
Buyatpikég evorolouvtal MAjpws (oAikr evorroinon) pe tn pébodo g e§ayopdg amd tnv nuepopnvia mou amoktdtal
0 €\eyxog M autwv Kal Tadouv va evorrololvtal amd TNV nUepounvia mou Tétolog éAeyxog dev ugiotatal.

Eidikdtepa yia v Buyatpiki APFONAYTHZX E.E.IN.N. katd tnv evomoinon pe tig Buyatpikég g etaipieg, €xouv
An@Oei ur’ SYiv Ta mapakdtw:

Katd tnv andktnon twv Buyatpik®v to evepyntikd kal madnuiké toug amotiydtal pe tnv akpifodikain a&ia toug
(fair value) tnv nuepopnvia tng andktnong. Ta anoteAéopata Twv BuyatpikdV mou amoktolvtal 1 MwAouvtal Katd T
Sidpkela g xpriong, cupnepidapfdvovtal ota evoroinuéva anmoteAéopata TG Xpriong, amd Tty nuepopnvia anoktn-
ong i péxpl TV nuepopnvia nwAnong. H apvnuikr unepagia avumpoownelel To mAedvacpa g mpaypatikig akpifodi-
kaing agiag (fair value) Twv otoixeiwv evepyntikol kai mabntikol twv Buyatpikdv etaipikv and v aia ktriong. H ap-
vnukr unepagia anoofévetal ota amoteAéopata xprioews katd tn didpkela g evamopévoucasg wWPEAIPNG {wrg Twv
mAoiwv. Xe mepimtwon mwAnong Buyatpikig fj Tou TAoiou G, To avamdoBeoto PEPOG TG apvnTIKrg uepa&iag mou
™V agopd, anmooBEvetal oTa AMOTEAECHATA XPHOEWG.

Aigtaipikég ouvalay£g, uméAoima kal pn mpaypatoroinuéva k€pdn amdé ouvalayég petadl twv etaipiyv Tou Opi-
Aou amalAeipovtal katd v evoroinon. O1 pn mpaypatonoinpéveg {nUIES, emiong amaleipovtal, ektdg dv n ouvaliayr
mapéxel evdeifelg anmopeginong, tou petafifacBéviog otoixeiou evepyntikol. O AoyloTIKEG apxEG Twv BuyatpIkwy €-
Xouv Tporroroindei Wote va gival opoIdHopPeG P autég Tou €xouv uioBetnBei amd tov ‘Opido.

H apvnuikr unepagia mou mpokumtel and e§ayopd Aoimwv etaipidv kataxwpeital am’ eubeiag ota amoteAéopata
™G xpriong.

Tuyyeveig: Eival o1 emxeipioeig autég mdvw otg omoieg o ‘OpiAog pmopei va ackrioel onuavtkr emppor] al\d Sev
mAnpouv T mpolmoB£oelg yia va xapaktnpiotoly eite uyatpikég eite ouppetoxi oe koivorpagia. Or mapadoxEg mou
xpnoigoroirfnkav amé tov SPIAo cuvioTolv 8Tl To Katexduevo Moooatd €wg kal 30% Sikalwpdtwy Yrigou piag etal-
piag umodnAwvel onpavtikr emppon Mdvw oty taipia autr. Emevéioeiq oe ouyyeveig emxelprioeig apXikd avayvwpi-
{ovtal oto KOOTOG Kal KATomy amotijouvtal cUpgwva pe ™ pébodo tng kabaprig B€ong. 2to télog kABe xpriong, To
Kéotog audvetal pe v avaloyia g emevouTpIag eMmxeipnong ot HETAPOAEG TNG.
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2.6 Exaipieg Ttou Opilou

EMONYMIA MOXOXTA & MEOOAOX ENOIMNOIHEHE
MEAQAIA AE. 100% OAikr| Evorroinon
ENTYTEX KAI AIKTYAKEX EKAOXEIX A.E.

ané 20/7/2005, (mponv AEXIX ALE.) 100% OAikr| Evorroinon
ANQNYMH TEXNIKH ETAIPEIA EPTON 100% OMikrj Evorroinon
APTONAYTHZX E.ET.N. (¥) 100% OMikrj Evorroinon
K ZYMMETOXQN A.E. (*¥) 100% OMikr| Evoroinon
E=EPEYNHTHX - E=MAOPEP A.E.E.E.E. 82,65% OAikrj Evorroinon
IHT - KA©GHMEPINH A.E. 50 % Ok} Evoroinon
MAISON EKAOTIKH A.E. 50% OAikrj Evoroinon
APKTOZX EKAOTIKH E.M.E. 30 % KaBaprj ©¢on
KATAXTHMATA TYMNOY ~TO AIE©NEXZ AEPOAPOMIO A.E. 25% Kabapry ©¢on
EWIAON OYAN A.E. MAP. MAHP. THAEMIKOINQNIQN 25% Kabapry ©¢on
CITY SERVERS A.E. 22,5% Kabapry ©¢on
EYPQIMH A.E. MPAKTOPEYXEQX & AIANOMHZX

HMEPHZIOY & MEPIOAIKOY TYTMOY 21% Kabapry ©¢on
AMNOXTOAH AE. 20% Kabapry ©¢on
KOIN/ZIA INTERNATIONAL NEWS ALLIANCE "INA" I'1,11% KaBapri ©éon
THAETYTMNOZX AE. <1% Kabaprj ©¢on

(*) Eidikdtepa n Buyatpikn etaipia APFONAYTHE E.E.N.N. mou mepidapfdvetal otov ‘Opilo, evoroleital pe TG
KaTwtépw Buyatpikég eTalpieg:

Xwpa Xwpnuxétng ‘Etog
Evaipia 18puong  MMhoio (D.W.T.) Kataokeurig
Sea Shell Enterprises Ltd Nifepia m.t. Qreavig 106,547 1997
Sea Pearl Enterprises Ltd NiBepia m.t. ©Onpaacid (MwAriBnke 5 louhiou 2005)
Zenith Maritime Corporation  AiBepia m.t Nrjoog Xpiotavd  (MwArOnke 4 lavouapiou 2005)
Bigal Shipping Corporation Nifepia m.t. Nnpnig (MwAriBnke 28 lavouapiou 2005)

(**) Tnv 14/7/2006 kataxwprinke oto M.A.E. tng Nopapxiag Meipaid, n andeaon tng éktakng Mevikig Zuvéleu-
ong twv PeToxwv g avavupng taipiag "K.ZYMMETOXQON A.E." clpgpwva pe v omoia eykpibnke o teAikdg iIcoAoyi-
oudg ekkabdpiong g etaipiag.

2.7 Xuvalkayég o€ =évo Népiopa

(a) Aercoupyiké vépiopa kai vOpIopa TTapouciaocng.

Ta oToIXeia TWV OIKOVOUIK®V KATACTAoEWY TwV eTalpeldv Tou Opilou empetp@vtal Bdoel Tou VOpioPatog Tou
TIPWTEVOVTOG oIKovopikoU TepIBdlAovtog, oto omoio kdBe etaipeia Aertoupyei («Aertoupyikd vopiopay). Or evoroin-
HEVEG OIKOVOIKEG KataoTdoelg mapouaid{ovtal oe Eupw, mou eival to Aertoupyikd vopiopa Kal to VOpIoHa Tapouaia-
ong ™¢ pntpeikrg Etaipeiag.

(B) uvallayég kai urriéAoima

O1 cuvalayég og E€va vopiopata PETATPEMOVTIAl OTO AEITOUPYIKSO VOHIOHA HE TNV XPHoN TwV ICOTIMIOV TTOU 10XU-
OUV KATd TNV nuePopnvia Twv ocuvalaywv. Képdn kar {npi€ég amé ocuvallaypatikég Sia@opég ol oTmoieg MPOKUTTTOUV a-
o6 v ekkabdpion Tétolwv ouvalaywyv katd v didpkeia g MepIddou Kal amd TNV PETATPOT TWV VOUICHATIK®Y
OTOIXEIWV TToU gk@pdalovtal oe §Evo VOPIONA PE TIG IOXUOUCEG I0OTIPIEG KATd TNV NUEPOMNVIA ICOAOYICHOU, KATAX®-
pouvtal ota anoteAéopata.

O1 cuvalaypatikég Siapopég and pn Vopiopatikd oToixeia mou anotipwvtal otnv evAoyn aia toug, Bewpouvtal
G TUpa ™G evAoyng aiag kal cuvenwg kataxwpouvtal émou Kai ol Siapopég g evhoyng agiag.

(Y) Zuvalaypatikég Siagpopég evomnoinong

lNa okomoug evoroinong ol 0IKOVOIKEG KATAOTATEIG TwV OUyaTpIK®V ETAIPEIWY PeTaTpdnnkav oe Eupw olppwva
pe to AATT. No.2l. O1 cuvalaypatikég Siapopég mou mpoékuyav amnd Tnv Yetatpori autr epgavi¢ovtal oav 181aite-
po otoixeio tng kabaprig 6€ong otoug eviiduecoug evoroinuévoug IcoAoyIopous. e Tepimwon MwAnong Buyatpikig,
Ol OXETIKEG OUCOWPEUPEVEG SIaPOoPEG PETAPEPOVTAl OTa anmoteAéopata Xpriong.
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2.8 Nayia nepiovoiaxd otoixeia

Ta ndyia mepiouciakd otoixeia amneikovi{ovtal oTIG OIKOVONIKEG KaTaoTdoelg oTig aieg KToewg Toug pe e€aipeon
Ta mhoia mou mapoucidovtal oe a&ieg pe Pdon amotiproeig mou yivav and ave§dptntoug ektuntég. O1 afieg autég
ameikovifovtal peiwpéveg katd (a) TG cucowpeupéveg anooBéoelg kai (B) v Tuxdv amopeiwon Twv mayiwv mepiou-
CIaKWY OTOIXEIWV

Metayevéotepeg damdveg mou Sievepyouvtal o ox€on pe Tdyla eplouciakd otoixeia, kegalaiomolouvtal Pévo o-
tav au&dvouv ta peAovTIKG OIKOVOIKG 0@EAn, TTou avapévetal Tt Ba eiopeloouv amd tnv ekpetdheuon Twv mayiwv
aut@v otoixeiwv. Oleg ol dAeg Samdveg ouvtripnong, emdidpBwaong, damdveg de€apeviopou KATT TwV MayinV KaTaxw-
pouUvtal ota anoteAéopata wg ££080, KAatd To XPAVo TG MPAyHatomoincrg Toug.

O1 anooBéoeig emPapuvouy to hoyapiaopd amoteleopdtwy, pe Pdon t otabepry pébodo andoPeong, kab' dAn ™
Sidpkela g ekTPOPEVNG WPENIPNG {wijG, KATd Katnyopia mayiwy, n omoia éxel wg e§Ag:

Kripia | - 47 €
Mnxavrjpata kar pnxavohoyikdg e§omhiopdg | -20 €t
Noimég eykataotdoelg kal e§omAIcHOG | -20 €t
Metagpopikd péoa 8 - 10ét
Mhoia 25 €t and Vv KATAoKEUH Toug

Ta oikéneda dev amooPévovtal. Or unmoeippatikég a&ieg kar ol wPENPEG (WEG TV EVOWHATWY TTAYiwV UMTOKEIVTal
oe enavefétaon oe etjola Bdon Katd v nuepopnvia ouvta&ng Tou IcoAoyiopou.

‘Otav ol Moyiotikég a&ieg twv evowpdtwy mayiwv unepPaivouv tnv avaktrioiun aia toug, n Siagopd (amopeiwon)
Kataxwpeital dueca wg €€odo ota anmoteAdéopata. Katd tnv mdAnon evowpdtwy mayiwv, ol diapopég petagu Tou Tpr-
patog mou AapPdvetarl kal TG AoyioTikig Toug agiag kataxwpouvtal wg kEpdn i {nuieg ota amoteAéopata.

Ta mhoia mapoucidlovtal oe aieg pe fdon amoTiprioeig mou €yivav améd ave§dpTnToug eKTIPNTEG Kal apopouv
otV akpifodikain a&ia toug (fair value) katd v nuépa g amotiynong, PEioOV TIG CUCCWPEUPEVEG ATTOCPETEIS.

O1 amouprioeig Sievepyouvtal og Taktd xpovikd Siactrpata wote n agia mou gpgavidetal ota PifAia va punv Siagpé-
pel onuavtika amé tnv akpifodikain agia toug (fair value) katd v npepopnvia tou IGoAoyiopou.

KdBe augnon mou mpokdrtel and v amotiynon g agiag twv mhoiwv motvetal oto amobepatiké avampooappo-
YiG, EKTOG NG TepiTTwaong mou autr avtidoyilel pia ¢npia amé mponyoUpevn umoTipnaon, n omoia eixe empapuvel ta a-
moteAéopata XpoEws. 2 autiy v TEPITTWoN N al§non MOoTWVETAl 0TA AMOTEAECPATA XPHOEWG, HEXPI TOU TToooU
mou gixav emPapuvBei autd mponyoupévwg. Mia peiwon g tpéxoucag a&iag Twv MAoIwV Tou TPOKUTTTEl amd Jid dro-
Tignon, kataxwpeitar cav €§odo ota amoteAéopata, oto Pabud mou auty umepPaivel To umdAoimo Tou amobepatikoy
avampooapHoyrg, £dv umdpxel, To omoio dnuioupyrBnke Adyw au&nong tng aiag tou 1S8iou Mhoiou amd mponyoupevn
amotipnor Tou.

O anooBéaeig umohoyiCovtal pe tn péBodo tng otabeprig andofeong, Pdoel tng a&iag Twv mMoiwv peiov v umo-
Aeppatiki Ttoug a&ia, Sia Tou apiBpol Twv TV ™G WPENPNG {wrj Toug. Xav weéhiun {wrj umohoyiotnkav ta 25 € a-
6 TN NUEPOUNVia KATAOKEURG TOUG.

To amoBepatiké avanpocappoyrig amooBévetal kar autd pe v idia pébodo kar otov idlo xpdvo pe v agia Twv
mAoiwv. Z0pgpwva pe to AATL 16, n andoPeon tou amoBepatikol avanpocapuoyrig Kabwg kal To avandoPeoto umnod-
AoITé tou (oe mepiTTwon MwANong tou mhoiou), Sev MoTWVETAl oTa amoteAéopata Xprioew, aAld ameubBeiag oto Ao-
yapiaopd "Anoteléopata eig véov" ota ‘161a KegdAaia.

2.9 AUAa mepiovciakd otoixeia

2ta GUAa meplouciakd otoixeia cupmepidapfdvovtal ol adeieg AoyiopikoU Kal Ta orjpata.

(a) Aoyropiké

O1 ddeieg oyiopikoU amoTip@vTal oTto KOoToG KTjoewg peiov TG amoaféoeig. O1 amooféoeig Sievepyouvtal pe v
otabepr| pébodo katd v didpkeia ™G wPENPNG {wriG TV CTOIXEIWV AUTWV N omoia opiletal amd éva Péxpl TEVTE €N,

Aamdveg mou amartolvtal yia v avdmtugn Kal ouvtrjpnon tou AoyiopikoU avayvwpifovtal wg ¢§oda dtav mpaypa-
TormolouvTal.

(B) Zripava

Ta orfjpata anotipevtal oto kKGoTog Ktioew peiov amooPéoeig. Or anooféoeig Sievepyouvtal pe ) otabepry pé-
Bodo andoPeong katd tn Sidpkeia TG WPENPNG (WG TWV OTOIXEIWY AUTKV.

2.10 Anopeinon Atiag Mepiovoiak@v EToixeiov

Ta otoixeia Tou evepynTIKOU Mou €Xouv anpoadiopiatn weéhipn {wrj dev amooPévovtal Kal UTOKeIvVTal og EAeyX0
amopeiwong etnNoiwg Kal dtav kamoia yeyovota katadeikviouv 6t n Aoyiotiki a§ia pmopei va eival avaktioipn. Ta
oToIXeia Tou evepynTikoU mou amoofévovtal uoKeivtal e €Aeyxo amopeinong g agiag Toug étav umdpxouv evoei-

H KAOHMEPINH @)



ETHXIO AEATIO

&eig 1 n Aoyiotikr aia toug dev Ba avakmBei. H avaktrioipn a&ia gival To peyalitepo mood peta&u tng kabaprig T-
prg MwAnong kai g a&iag Adyw xpriong. H npia Adyo peiwong tng agiag Twv oToixeiwv Tou evepyntikoU avayvwpile-
Tal ané TV emxeipnon, 6tav n Aoyiotkr a&ia twv otoixeiwv autav (1] tg Movadag Anpioupyiag Tapeiakadv Powv) &i-
val peyaAUtepn amd to avaktioigo mood Toug.

2.11 Xpnuavooikovopikd péoa

Xpnpatoolkovopiké péoo eival kdBe ocUpPacn mou dnpioupyei €va XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OE
pia emixeipnon Kal gia XpnuatooIiKovo Ikl Uroxpéwarn 1 éva cupueToxIkS Titho o€ pia dMn emixeipnon. Ta xpnuato-
oikovopikd péoa tou Opilou ta&ivopoulvtal otig mapakdtw katnyopieg pe fdon tnv ouasia tng cupPacng kai To okomd
yia Tov omoio amoktonkav.

(a) Xpnpatooikovopikd otoixeia amotip@peva otV edAoyn afia Toug péow TG KatdoTaong amoteAecpd-
TWV XPriOENG

H katnyopia auty €xel Vo umokatnyopieg: XPNHUATOOIKOVONIKA TTEPIOUCIAKd OTOIXEId TIOU KATEXOVTAl yia gpmopia
(oupmepiAapPavopévav Twy Mapay®ywv) Kal o€ autd mou evidxbnkav o€ auty v Katnyopia katd tyv ayopd. Ta mapd-
ywya ta§ivopouvtal wg Katexopeva yia gpmopia ektdg edv mpoodiopifovtal wg avtiotadpioelg. Xtoixeia evepyntikou
autig g Katnyopiag ta&ivopouvtal 0To KUKAOPOPOUV eVEPYNTIKG €AV KATEXOVTAI Yia EUTopia fj avapévetal va TTouAn-
BouUv evtdg 12 punvav and tnv nuepopnvia iIcodoyiopou. H Etaipeia Sev kateixe emevouoelg autrig g Katnyopiag.

Ta mpaypatomoinpéva kai pn mpaypatoroinpéva képdn f nuieg mou mpokumtouy amd TG PeTafolég tng elloyng a-
&iag TwV XPNPATOOIKOVONIK®V TIEPIOUCIAKWY CTOIXEIWV amoTippeva otnv elAoyn a&ia Toug pe petafolég ota amotelé-
opata, avayvwpifovtal ota anoteAéopata Ty mepioSo mou MPOKUTTTOUV.

(B) Enevéuoeig Siakpatoupeves ¢ Tnv AfjEn

MepidapBdver pun mapdywya XpnHUATooIKOVOUIKA TTEPIOUCIAKA OTOIXEia PE Ty 1} TPOOSIOPIGPEVES TTANPWHEG Kal
ouykekpipévn Aq&n kai ta omoia n taipeia €xel v mpdOeon kal Tv duvatdtnta va ta diakpatioel wg v Af&n Toug.
H Etaipeia Sev kateixe emevdUoelg authg TG katnyopiag.

(Y) AiaBéoipa yia mToAnoT) XprnHaTtooIKOVOHIKG OTOIXEIQ EVEPYITIKOU

MepidapBdver pn mapdywya XpnPATOOIKOVOIKA TIEPIOUTIakd oTolxeia ta omoia eite mpoadiopilovtal og autiyv TV
Katnyopia, eite dev pmopouv va evtaxBolv oe Kdmoia amnd Tg avwtépw Katnyopieg. MNepihapPdvovtal ota pn Kukho-
@opouvta neplouciakd otoixeia epdoov n Aloiknon Sev €xel v mpdBeon va ta peuctonolfjoel yéoa oe |2 prjveg a-
o6 Vv nuepopnvia looloyiopou.

O1 ayopéq kar ol MwARoeI§ Twv emeviloewv avayvwpifovtal Katd Tnv nuepopnvia ¢ cuvalhayng mou eival kai n
nuepopnvia mou n etaipeia Seopeletal v' ayopdoel 1 va mwhijoel to otoixeio. O enevduoelg apxikd avayvwpilovtal
otnv elloyn a&ia Toug MAéov twv dueca emppimtéwy otn ouvalayr damavav. O emevdioeig diaypdgovtal étav To
Sikaiwpa oTig Tapelakég pogg amd TG emevduoelg Ajyel 1 petafifddetar kai n etaipeia €xel yetapifdoel ouciwdwg 6-
Aoug toug kivéuvoug Kal Tig avtapolBég mou cuvendyetal n 181oKtnaoia.

21N ouvéxela, ta diabéaipa mPog MWANCH XPNPATOOIKOVOIKA TIEPIOUCIakd oToIXeia anotiywvtal otnv eUloyn a&ia
TOUG Kal ta oxeTkd képdn i {npi1€g Kataxwpouvtal o anmofepatikd Twv 1I8iwv KeQarainy PEXPI Ta oToIxeia autd mw-
AnBouv f xapaktnpioBolv wg amopeiwpéva. Katd v mwAnon f étav xapaktnpicBolv w¢ anopeidpeva, ta kEpdn 1 ol
(NG petagépovtal ota anoteAéopata. Znpi€g amopeiwong mou €xouv avayvwploBei ota anoteAéopata Sev ava-
OTPEPOVTal HEOW ATIOTEAECHATWY.

O1 elMoyeg a&ieg Twv emevdloewy mmou eival Siampaypateloipa oe evepyoug ayopég mpoadiopilovtal amnd g Tpé-
xouoeg TpéG ¢itnong. lNa ta pn diampaypateloipa otoixeia ol elhoyeg aieg mpoodiopifovtal Pe TV XPrion TEXVIKWV
amotipnong énwg avdAuon mMPdcEATwV cuVAAAaywy, CUYKPICIHwY oToixeiwv mou diampaypatelovtal Kai mpoe&dpAnon
TAPEIGKWY POWV.

2¢e KdBe nuepopnvia Icohoyiopou n etaipeia ekTIPd av uTTPXouUV avtIKeIPeVIKEG evei§elg mou va odnyolv oto ou-
prépacpa &t ol emevduoelg €xouv uttootei anopeinon. [1a YeToxEég etalpelkv mou €xouv ta&ivoundei wg xpnpatool-
KovoIkd otoixeia SiaB€oipa mpog mAnorn, Té€tola €voel§n ouvioTd n onpavtky fj Tapatetapévn peiwon tng eloyng
a&iag oe oxéon pe 1o kdoToG KTjoews. Av otoixelobeteital anmopeginon, N cwpeupévn ota idia kepdAaia {npid mou &i-
vail n diapopd petadu kéotouq ktjoews Kkal euhoyng a&iag, petapépetal ota anoteAéopata. O1 {nuiég amopeinong
TWV CUHPETOXIKWV TITAWY TTOU KATAXWwPOUVTal 0Ta anoteAéopata Sev avaoTpEPovtal HECW TWV AOTEAECHATWY.
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(8) Adveia

Ta 8dvela kataxwpouvtal dpXxika oty eUAoyn agia Toug, peiwpéva pe ta Tuxdv dueca €€0da yia Tnv mpaypatomnoi-
non g ouvalayrig. Metayevéotepa anotip@vtal oto avandéofeoto kdotog Pdoel g peBddou Tou Mpaypatikou mi-
Tokiou. Tuxdv Siagopd petalu tou eioTipaxBévtog mooou (kaBapd amd oxetikd €€0da) kai g a&iag e§6pAnong ava-
yvwpiletal ota anoteAécpata katd v Sidpkeia tou daveiopol Bdoel g HeBSdou Tou Mpaypatikou emtokiou.

Ta Sdveia ta§ivopolvtal wg PpaxunpdBecpeg UTOXPEWTEIG EKTOG €AV N Talpeia €xel To Sikaiwpa va avaBdlier
v e£épAnon g uoxpéwaong yia Touldxiotov |2 prjveg amd v nuepopnvia tou Icohoyicpou.

2.12 AnoBépata

Ta anoBépata aneikovifovtal otn xapnAétepn agia petagu Tou KGoTOUG KTHOEWS 1 Tapaywyrjg Toug Kal tng kaba-
prig peuvotomoifjoipng toug aiag. Peuctomoifoiun agia gival n extipwpevn TR MOANONG, PEIWPEVN KATA TO KOOTOG
81d6gong Twv anmobepdtwy.

To kéotog Twv anobepdtwy mpoadiopiletar pe ) pébodo Tou péoou otabpikou KéoTouG. Xta mhoia mpoodiopile-
tal ye ™ péBodo FIFO.

To kéoTog Twv anobepdtwv Sev mepiAapPdvel xpnuatooikovopikd €§oda.

2.13 Eumopikég Amartijoeig

O1 amartijoeig amé meAdteg Kataxwpouvtal apxikd otnv euhoyn aia Toug Kal YETayevéoTePA AMOTIUOVIAl OTO ava-
TOoBeoTo KOOTOG PE TNV XPHON TOU TTPAYHATIKOU EMITOKIOU, A@aIpOUNEVWY Kal Twv {nuIdv amopeinang. O {npig a-
mopeinang avayvwpifovtal étav umdpxel avtikelpevikn €véei§n ot n etaipeia Sev eival oe Béon va eiompdagel dAa ta
mood mou ogeilovtal pe Bdon toug cupfatikolg dpoug. To Mocd g {npidg anoyeiwong gival n diagopd peta&l g
Moyiotikig aiag twv amartioewy Kal TG mapovoag agiag Twv EKTIPHOPEVWY HEANOVTIKWY TAPEIAKWY POowV, poe§o-
@loupévav pe to Tpaypatikd emtdkio. To Mood tng {nuidg anopeiwong Kataxwpeital wg €§odo ota amoteAéopata.

2 xprjon 2006 oxnpatiotnke mpdPAeyn yia emogaleig anartioeig mooou € 450.826,98.

O anartrioeig andé ac@aliotég kataxwpouvtal epdoov mpaypatoroindei n oxetkn Samdvn kar mepidapfdvouv a-
martoeig mou dev éxouv unofAnBei fj ekkabapiotei akdun, PETA TV aQaipeSN TWV EKMITTTOUEVWY TIOCKV.

2.14 Tapeiaxé Sia@éoipa kar Ico8Uvapa Tapeiakav Siadecipwv

Ta Si1aBéoipa mepidapfdvouy Ta petpnTd Kal Ta I00dUvapa Twv Tapeiakwy Siabéoipwy, dnwg ol katabéoelg dPewg
Kkal mpoBeapiag Ppaxeiag Sidpkeiag, aAnAdxpeoug Tpamedikolg Aoyapiacpoug kail emevduoel§ UPnArg peucTtomnoinang
Kal xapnhou piokou mou Suvavtal va petatpanoly dueca o Siabéaipa. O alnhdxpeol hoyapiacpoi Tpamelov epga-
viCovtal otov Ic0AOYIOHS OTIG TPEXOUTEG TPATECIKEG UTTOXPEWOEIS.

2.15 Metoxiké Kepdhraio

To petoxiké kepdAalo g etaipeiag mepidapPdvetal ota idia kepdaia Kal a@Qopd TIG OVOUACTIKES TNG PETOXES.

Apeoa £€oda yia v ékdoon petoxwv epgpavifovtal oe peiwon tou mMpoidvtog tng €kdoang. Apeca €€oda mou
oxetifovtal pe TV €KS00IN PETOXWV YIa TNV AMOKTNON EMXEIPHoEwVY TepIAapfdvovtal 0To KOOTOG KTHOEWG TNG EMIXEl-
PoEWG TTOU amoktdatal.

Katd v améktnon 18iwv petoxwv, to kataPAnbév tipnua, cupmepiAapfavopévey Kal TV OXETIKWOV damavay, arel-
Kovi{eTal PEIWTIKG TV 18I0V KEPaAainv.

2.16 ®opoloyia Eicodrjpatog xar AvaBalrépevog ®6pog

H emBdpuvon tng mepiddou eicodrjpatog amoteleital amd Toug TPEXOVIEG POPOUG Kal Toug avaBaldpevoug @o-
poug, SnAadr| Toug PSpoug 1 TIG POPOAOYIKEG EAAPPUVTEIG TTOU OXETICOVTAI |E TA OIKOVOUIKA OQEAN TIOU TTIPOKUTTTOUV
otnv mepiodo ald éxouv dn katahoyiotei fj Ba kKataloyioToUv amd TIG POPOAOYIKEG APXEG OE SIAPOPETIKEG TTEPIS-
Soug. O @dpog eicodrjpatog umoloyiletal emi Twv PopPoAoyNTEWY KEPOWV TG TEPIOSOU e TOV EKAOTOTE I0XUOVTa
ouvteleotr| (29% yia ™ xprion 2006, 32% yia tn xprion 2005). Ta popoloyntéa képdn diapépouv amd ta kabapd kép-
&n g etaipiag, dnwg autd epgpavifovtal OTIG OIKOVOUIKEG kataotdoelg, d1oT Sev mepihapPdvouy €coda 1 €§0da ta o-
moia ev popoloyouvtal 1j avayvwpidovtal popoloyikd o AAeg xprioeig kal Sev epiAapBdvouy moad ta omoia oudé-
mote @opoloyouvtal fj avayvwpilovtal popoloyik®g. O avafardpevog pdpog eicodrjpatog mpoadiopiletal pe T pé-
6080 G UTOXPEWONG TTOU TTPOKUTTTEl Ao TIG TPOCWPIVEG Slagopég uetagu g Aoyiotikig a&iag Kal TG eopoAoyIKiig
Bdong Twv oToIXEiWV TOU evepynTIKOU Kal Twv uloxpenaewy. AvaBaldpevog @opog eicodrjuatog dev Aoyiletal edv
TIPOKUTTTEl aMd TV APXIKI AVayV@pIoH OTOIXEioU evepynTikou fj mabntikoU oe cuvallayr|, EKTOG EMIXEIPNPATIKIG CUVE-
vwaong, n omnoia dtav €yive n ouvalhayr] Sev emmpéace oute To AoyIoTIKS oUTe To Popoloyikd kEpSOG i {nia.
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Ta képdn NG PNTPIKAG €TaIpiag mou mpoépxovtal and vautliakég dpaotnpidtnteg amaldooovtal and eopo el-
codrjparog.

O1 Buyatpikég etaipieg popoloyouvtal pe Bdon TNV XWPNTIKSTNTA TwV MACIWV TOUG Kal Kaveig pdpog dev eival
MANPwTéog Mdvw ota KEPSN Toug.

O1 avaBal\opeveg @opoloyIKEG amaltioeIg Kal UTTOXPEWOEIG amoTIP@vTal e Bdon Toug popoloyikolg ouvtele-
OTEG TTOU avapéVveTal va E@appooTouv otny mepiodo katd tnv omoia Ba diakavoviotei n amaitnon f n umoxpéwan,
AapBdvovtag uméyn toug popoloyikoUs CUVTEAEDTESG (Kal opoAoyIKoUg vopoug) mou éxouv tebei og 10xU 1| ouaia-
OTIKA 10xUouV PEXPI TV nuepopnvia Tou looloyiopou. Xe nepimwon aduvapiag cagoug mpoodlopicHoU Tou XpOvou
avaoTtpo@rg TV MPOCWPIVWY dlapopwv epappdletal o PopoloyIKOG CUVTEAEDTIG TTOU 1I0XUEl KATd TV EMOMEVN TNG
nUepopnviag Tou IcoAoyicpol xprRon.

O1 avaBal\épeveg popoloyikég amartioelg avayvwpilovtal katd v éktaon otnv omoia 8a undp&el To peAovtiko
@opoloyntéo kEPSOG yia TNV XPNOIJoToinon TG MPOoWPIVIG Sdlapopds Tou SnuIoUpPYEi TNV avapevopevn @opoAoyIKh
araitnon.

O avaBaMdpevog pdpog eicodripatog avayvwpidetal yia TG TPoowpIvEG SIAPopEG TToU  TIPOKUTTTOUV amnd emevouaElg
o€ Ouyatpikég Kal ouvOedepéveq eMIXEIPHOEIG, Pe Eaipeon TNV TEPITITWON TIOU N AVACTPOPI] TWV MPOCWPIVKV SIapopwv
eléyxetal ané tov Opilo kai gival mBavé dtu ol mpoowpiveég Siapopég Sev Ba avaotpapolv oto POPAETTTS pEAAOV.

O1 mepioodtepeg alayég otig avaBaldpeveg @opoloyIkEG amaltioel§ 1| UTTOXPEWOEIG avayvwpifovtal oav éva
KOMHAT TwV @popoloyikav e§6dwv otnv katdotaon amoteAecudtwv xpriong. Mévo autég ol petaPfolég ota otoixeia
TOU evePYNTIKOU ] TNG UTOXPEWONG TTou emMpedlouv TG mMpoowpIvég Siapopég avayvwpidovtal kateuBeiav ota idia
kepdahaia Tou Opilou, 6mwg n emavektipnon tng agiag Tng KIVNTIG TEPIOUTiag, €XOUV WG AMOTENECHA TNV OXETIKH aA-
Aayr} otig avaBal\opeveg opONOYIKEG ATIAITHOEIG 1} UTOXPEWCEIG VA XPEWVETAI €VAVTI TOU OXETIKOU Aoyaplacpou Tng
kaBaprig Béong.

2.17 MNMapoxég oTo MPOCWMIKS

Bpaxumpdé@eopeg mapoxég: O BpaxurpdBeopeg mapoxég mpog toug epyalopévous (ektdg and mapoxeég Ajgng
™G epyaciakrig oxéong) oe xprida kai oe €idog avayvwpiovtal wg €é§odo dtav kabiotavtar Sedouleupéveg. Tuxdv a-
ve€SPANTO Moo KATAXWPEITAl WG UTTOXPEWOT), EVW) OE TTEPITITWON Tou To moad mou rdn kataPAriOnke umepPaivel to
TOCG6 TWV TAPOXWV, N emxeipnon avayvwpilel to urepPdrlov Moad wG OTOIXEIO Tou evepynTikoU TG (MpomAnpwbév
€€0d0) povo katd tnv éktacn mou n mpomAnpwpr} 6a odnyrioel oe peiwon PEAOVTIK®Y TANPWHGV I] OE EMOTPOPN.

Mapoxég petd v €060 ané v unmpeoia: O1 mapoxég petd v AjEn tng anaoxdinong nepidapfdvouy ou-
vtdageig 1 dMeg mapoxég (aopdleieg {wiig kar 1atpIki TepiBaiyn) mou mapéxel n emxeipnon petd v Aign tng ama-
ox0Anong, wg avtdAaypa tng unnpeociag Twv epyalopévay. Zuvenwg nepidapfdvouy téoo mpoypdupata kabopiopé-
VWV €10QopwV 600 Kal Tpoypdppata kabopiouévwy mapoxwyv. To dedouleupévo kdoTOG TV MPoypaupdtwy kabopi-
OpéVWV EI0POPWY Kataxwpeital wg €50do otnv mepiodo Tou agopd.

¢ Mpéypappa kabopiopévav eic@opav

Me Bdon to mpdypappa kabopIoPEVRV EICPOPWY, ) UTTOXPEWSN TG eMxeipnong (Vopik fj Tekpaptr) meplopiletal
OTO OO ToU €Xel CUPPWVNOET va ouvelo@Eépel aTov opéa (T.X. Tapeio) mou Siaxelpiletal TG EI0POPEG Kal XOPNYEi
TIG TAPOXEG. ZUVETIG TO TTood Twv mapoxwv mou Ba AdBel o epyaldpevog mpoodiopiletal amd to mood mou katafdA-
Ael n emixeipnon (1 kar o epyaldpevog) kai amd TG kataPAndeiceg emevduoelg Twv elo@opwv autwv. H minpwtéa eI
o@popd amod v emxeipnon o€ éva mpoypappa KabopIopPEvwy EI0popwy, avayvwpiletal eite wg pia uroxpéwon Petd
Kal TNV agaipeon tng elopopdg mou kataPArOnke, eite wg éva €€odo.

¢ Mpdypappa kabopiocpévav mapoxav

H umoxpéworn mou kataxwpeital otov I00AoyIoPS yia Ta Mpoypdupata KaBopIoPEVWY TTAPOXWY armoTteNel Ty Ta-
pouoa a&ia g umoxpéwong yia tnv kabopiopévn mapoxr peiov v evhoyn a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU
mpoypdppatog (edv umdpxouv) Kal TiG ueTaBoAég mou TPoKUTTTouv amnd omolodrmote avahoyloTtiké képSog 1 {npia Kal
To K6OTOG NG Npoinnpeoiagq. H &éopeuon g kabopiopévng mapoxrg unoloyiletal etnoing amd ave§dptnto avalo-
yiot ye v xprion g pebddou tng mpoPefAnpévng motwtikig povadog (projected unit credit method). Ma tnv mpo-
e€opAnon xpnoipomolgital To eMTOKIO TwV PakporpoBéopwy opordywy tou EANAnvikol Anpociou. Ta avahoyiotikd
K€PSN Kal ol {nuieg eival oToIxeia TG UMTOXPEWONG TG TTAPOXHG TG EMxeipnong, 6co kal tou e§68ou to omoio Ba a-
vayvwplotei ota anoteAéopata. Autd Tmou mPoKUMTouy amd TG MPoodpHoyES Pe fdon ta 1otopikd Sedopéva Kkal gival
mMdvw 1} Kdtw and to mepIBwpio tou 10% TG CWPEUPEVNG UTTOXPEWDNG, KATAXwPOUVTal 0Ta anoteAéopata péoa otov
avapevopuevo PECO AoPANIOTIKO XPOVO TwV CUHPHETEXOVTIWY OTo MPoypapua. To kéotog mpoimnpeciag avayvwpidetal
dpeoca ota anoteAéopata pe egaipeon v mepimwaon mou ol PeTaBoAég Tou mpoypdupatog e§aptwvtal and tov eva-
TTopévovta Xpdvo Umnpeaoiag Twv epyalopévwy. XTnv mepimtwon auty To kéotog mpoilnnpeoiag Kataxwpeital ota a-
moteAéopata pe tnv otabepr p€bodo péoa otnv mepiodo wpipavong.
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Mapoxég teppauocpol m¢ amaoxéAnong: O mapoxég AMdyw M&ng g epyaciakrig oxéong kataBdovtal dtav
ol epyaldpevol amoxwpouyv TpIv v nuepopnvia cuvta&iodotioews. O ‘Opilog kataxwpei autég Tig mapoxég étav de-
opevetal, eite 6tav TeppatiGel v amacxoAnon umapxoviwy epyalopévwy cUp@wva Pe €va AemTopepEg Mpoypappa
yia to omoio &ev umdpxel mbavdétnta andoupong, eite dtav MPOCPEPEI AUTES TIG TTAPOXEG WG KivTPO Yyia ekouoia (e-
Beloucia) amoxwpnorn. ‘Otav ol mapoxég autég kabiotavtal mnpwtéeg oe mepIddoug mépa Twv dwdeka Pnvev améd n-
pepopnvia tou loohoyiopou, téte Ba mpénel va mpoe§opholvtal pe fdon Tig amoddoeig Twv uYnArg moidtntag taipi-
KWV OPOASYWV 1 TwV KPATIKWV OPOASYwY. XTnV TEPIMTwon piag mpoo@opdg mou yivetal yia va evBappuivel thv eBelou-
oia amoxwpnon, n anotiunon twv mapoxwv AfEng ¢ epyaciakrg oxéong mpémel va Bacidetal otov aplBud twv epya-
Copévwy Tou avapévetal va SexTolv Ty MPocPopd. LTV MEPITTWan TepHATiopoy amacxdAnong mou utdpxel aduva-
pia mpoodiopiopol twv epyalopévay mou Ba Kdvouv Xpron aut®y Twv Tapoxwy, dev yivetal Aoylotikomoinon alAd
YVWOTOTIOINGN aUT®WV WG eVOEXOUEVN UTTOXPEWON.

2.18 Emxopnyroeig

O 'Opihog avayvwpilel TIG KPATIKESG EMXOPNYATEIG O oToigg IKavoroloUv abpoiotikd ta €€ kpitipla: a) Ymdpxel
Tekpaipdpevn PePaidtnta 6T n emxeipnon €xel CUPPOPPWOEI 1] TPOKeITal va CUPHOPPWOEI Pe TOug SpouG TG EMIXO-
priynong kai B) mbavoloyeital dt to Mocd g emxoprynong Ba eiompaxBei. Kataxwpouvtar otnv evloyn agia kai a-
vayvwpidovtal pe Tpomo cuotnuatiké ota €00da, Pe fAon TNV apXr) TOU CUCXETIGHOU TWV EMXOPNYHOEWY PE TA avTi-
otoixa KOOTh Ta oroia Kal EMXopnyouy.

O1 emixopnyrjoeig mou agopolv oToixXeia Tou evepynTikoU (Tdyla MEPIOUCIAKG OTOIXEIA) Kataxwpouvtdl oTto mabn-
KO WG €008a EMOPEVWY XPHOEWV Kal pETa@EpovTal oTtd £008a oUpPwva pe TV w@ENPn Sidpkeia (i TwV OXETIKWY
mayiwv.

2.19 MpoBAréypeig

O1 mpoPAéPeig oxnuatifovtal dtav n etaipeia €xel VOPIKI 1} TEKPAIPOUEVN UTTOXPEWOT, WG amoTtéAecya mapeAdo-
VTOG yeyovotog, kal mbavoloyeital dt Oa amartnBei expor| oIKovopIkoU o@ENoUG yia TV TAKTOMoinon TG UMTOXPEWonG.

O1 mpoPAéyeig emaveEetalovtal oto téhog Kabe xpriong kal mpooappd{ovtal £T01 WOTE Va ameIkovi(ouv TG KaAUte-
peg duvatég ektproelg. O evOexOUeVEG UTTOXPEWOEIG SEV KATAXWPOUVTAI OTIG OIKOVOMIKEG KATACTACEIG AAd YVWOTO-
molouvtal, ektdg kal av n moavdtnta yia ekpor] TOPwWY TTOU EVOWUATWVOUV OIKOVOUIKA o@éln gival ehdxiotn. O1 evdexd-
peveg anartioelg Sev KATaxwpPoUvtal OTIG OIKOVOUIKEG KATaoTdoelg, aAd yvwaoTomoloUvtal epACoV I €I0POI OIKOVOI-
K@V weeleiwv gival mbav.

O Opidog givar mBavév va xpelaotei va katafdler cupmAnpwpatikd acgdliotpa oe AMnAaogpaliotikodg Opyavi-
opoug (P & | back calls). Autd ta €§oda unoloyiovtal kal Kataxwpouvtal £Tiold, Pe avtioToixeg MPoBAEYEIG.

2.20 Avayvapion €068wv kai e§68wv

Ta €o0oda mepidapfdvouv tnv elloyn aia Twv mwAfjoewv ayabwv kar mapoxig unnpeciwy, kabapd ané Pdépo
MpootuBépevng Aiag, exmtwoeig kal emotpo@és. Ta dietaipikd €écoda péoa otov ‘Opiho amaleipovtal mipwg. H a-
vayvwplon twv ecédwv yivetal wg €§Ag:

(a) NwArjoeig ayaBwv kai rapoxi} unmpeciav

O1 nwAfjoeig ayabwv avayvwpifovtal étav o Opidog mapadidel ta ayabd otoug mehdteg, Ta ayadd yivovtal amode-
KTd amd autoug Kkai n iompa&n tng amaitnong cival e§acpalicpévn. Ta é0oda amé mapoxr| urmnpeciwv Aoyifovtal Tnv
nepioSo mMou Mapéxovtal ol UNpPeaieg, kai n eionpa&n tng anaitnong eival e§ac@alicpévn.

(B) 'Ecoda ané tékoug

Ta éo0oba amd tékoug avayvwpifovtal Bdoel Xpovikig avaloyiag kal Pe TNV XPHorn Tou MpaypatikoyU EMmToKiou.
‘Otav undpxel amopeiwon twv anartjogwy, n Aoyiotiki a§ia autwv PEIBVETAl 0TO avaKTHOIPO OGS TOUG TO OTToIo €i-
vai n mapouca agia Twv avapevOUeVwY HEAOVTIK®Y TAPEIAKOV POWY TTPOEEOPAOUNPEVWY PE TO APXIKS TTPAYMATIKO ETI-
TOKIo. LTV ouvéxela Aoyifovtal TéKol pe To idio emtdkio emi g amopeiwpévng (véag hoyiotikrg) a&iag.

(Y) Eooba ané pepiopata

Ta é00ba and pepiopata avayvwpifovtal wg €é0oda katd Tnv nuepopnvia €ykpiong tng diavoprg Toug, and ) le-
viKr] Zuvéleuon g kdBe etaipeiag.

‘E§oda: Ta €§oda avayvwpilovtal ota amotedéopata oe Sedouleupévn Bdon. O mAnpwuég mou mpaypatomolou-
VTal yia AEIToupyIkEG HIcBwoEIg, petagépovtal ota amoteAéopata wg €§0da katd to xpdvo xprioewg tou picBiou. Ta
€€oda amé tékoug avayvwpifovtal oe Sedouleupévn Bdon.

(8) 'Ecobda ané vaukawoeig mhoiwv

Ta é00da and vaulwoeig katd ta&idl fj xpovovaulwoelg, peiov ta dueca €§oda ta&idiwy, empepifovtal avaloyikd
otg xprioelg pe fdon tn Sidpkeia tou ta&idiol Kkal tov Souleupévo xpovo Tou avaloyei otnv ekdotote xprion. lNvetal
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mAjpeNg mpoPAeYn yia {npi€g Twv tagidinv dtav autég mpaypatomnolovvtal. Eiompd&eig évavt ecddwv and vauAwoeig
TToU agopoUv TNV eMSpevn XprRon epgavifovial wg €00da eMOPEVWY XPACEWY Kal Kataxwpouvial wg €é0oda oto Té-
Aog tou tagidiou.

() 'ES08a tetpastoug embBedpnong kai Sefapeviopol

Ta €€0da tetpactolq emBewpnong kal dSe§apeviopol Twv TAOIWV XPEWVOVTAl OTA AMOTEAECPATA XPHOEWS KATA T
XpHon Tou mpaypatornolouvtal.

2.21 MicBwoszig

(a) Aervoupyikéc pnobwoeig

MicBwoeig émou ouciwdwg ol kivouvol kal avtapoif€g tng 1dioktnaiag diatnpouvtal and tov ekpicBwtr ta§ivo-
pouvtal wg Aertoupyikég piobwoelg. O1 mMAnpwpég Tou yivovtal yia Asitoupyikég piobwoelg (kabapég amd Tuxov Kivn-
Tpa mou mpoo@épOnkav and tov ekpicBwtr) avayvwpifovtal ota anoteAécpata Xpriong avaloyikd katd tn didpkeia
™G picBwong.

(B) Xpnpatodoukég piodaoeig

O1 piobwoeig mayiwv émou n etaipeia diatnpei ouciwdwg dAoug Toug KIVOUvoug kal avtapoifég tng 1dioktnaoiag ta-
Eivopouvtal wg xpnuatodotikég piobwoelg. O1 xpnuatodotikég piobwoeig kepalalomololvtal Pe tnv €vap&n tng pi-
oBwong otn xapnAdtepn peta&u g elloyng aiag Ttou mayiou otoixeiou 1 g mapouoag aiag Twv eAAXICTWV PIcOw-
patwv. Kdbe picbwpa empepiletar petagu g umoxp€wong Kal Twv XPnPatooIKOVOUIK®V eE60wY €101 WOTE va EMITUY-
xdvetal éva otafepd eMTOKIO OTNV  UTTOAEIMOPEVN XPNPATOOIKOVOIKH UToxpéwaor). OI avtioTOIXEG UTTOXPEWTEIG amd
piowpata, kabapég amd xpnuatoolkovopikd €50da, ameikovi(ovtal oTIG UTTOXPEWOEIG. TO PEPOG TOU XPNPATOOIKOVO-
pikoU €§680ou Tou agopd oe xpnuatodotikég PiIoBwoelg avayvwpiletal ota anmoteAéopata xpriong katd tn didpkeia
™G picBwong.

2.22 Aiaxeipion MAoiwv

H &iaxeipion twv mhoiwv yivetal amé tnv Kyklades Maritime Corporation (Alaxeipiotpia etaipia) évavu Siaxeipi-
otk apoifrig $ 25,000 pnvigiwg avd mhoio. Emmpdcbeta n Alaxeipiotpia etaipia AapBdver mpopriBeia 1,25% emi twv
vaUAwv Twv TAoiwv.

O SocoAnmtikdg Aoyaplacpdg pe T Siaxeipiotpia etaipia avumpoownelel €008a €IoTPATIOPEVA PEIOV TTANPWHES
amé ) diaxeipiotpla gtaipia, yia Aoyapiacpd tou Opilou.

2.23 Aiavopr) Mepiopdtov
H Siavopr| pepIopdTwy OTOUG PHETOXOUG TNG PNTPIKIG avayvwpieTal WG UTIOXPEWAT OTIG EVOTIOINHEVEG OIKOVOIKEG
KATAoTAoEIG TV NuePOpnvia katd v omoia n diavopr| eykpivetal and tn Mevikr) Zuvéleuon Twv PETOXwV.

2.24 Aeopeuoeig ka1 EvBexépeves Ynoxpewoeig

Agv umdpxouv onpavtikég ekkpepeiG aywyEg fj Siekdikroeig Tpitwy katd Twv etaipiwy Ttou Opilou.

‘Onwg avagépetal oTig ouppwvieg ayopds Twv Buyatpikwy, o Opidog Sev avalapBdvel, ektdg améd to TAoio Kal Pé-
POG TV daveiwy, To evepynTikS Kal Madntiké Twv BuyaTpIKWV TTou UTTHPXE KATd TV nuepopnvia ayopds. Omnoladimote
uttoxp€worn TpoKkUYel Tou agopd otnyv mponyoUpevn 18loktnoia gival 1§ fdpog Tou MwANT Bdoel autwv Twv ISIwTI-
KOV CUPPOVNTIKWV.
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3. Aiaxeipion XpnpaTtooIKOVOHIK®V KIVEUVRV

3.1 Mapayovteg XpNHATOOIKOVOHIKOU KIVEUVOU

H &iaxeipion kivduvwv Sieknepaidvetal and to Tpriga diaxeipiong Siabecipwy, To omoio mpoadiopilel, extipd Kai
avtiotadpidel Toug XpnUaTooIkovopikoug KIvEUvoug oe ouvepyaoia pe Ta TPRPATa TG €TaIpEiag Tou avtpetwmiouy
autoug toug kivduvoug. H Sioiknon tou Opilou mapéxel ypamtég odnyieg kal kateuBuvoeig yia tnyv yevikr diaxeipion
Tou kiviuvou kabwg Kkai 181kéG odnyieg yia Tnv Slaxeipion CUYKEKPIPEVWY KIVOUVWY.

(a) Zuvalaypatikég kivBuvog

O ‘Opidog mpaypatorolei epmopikég cuvalayEg oe §€va vopiopata Kal GUVETWG ektiBetal oe ouvalaypatikéd Kiv-
Suvo mpogpxdpevo kupiwg amd to AoAdpio Apepikrig. O ‘Opilog S xpnoiporolei XpnuatomoTwtikd epyaleia yia ™
peiwon tou kivduvou autol. H Sioiknon mapakolouBei tnv B€on tou Opidou wg mpog to kivbuvo autd oe ouvexi Pa-
on kai a§lohoyei TNV avdykn va XpnoiloTIoIOEl CUYKEKPIPEVA XPNPATOMOTWTIKA EpYaleia yia va Tov TTEPIOPIOEL.

(B) Motwuikég kiviuvog

H Etaipia Sev éxel onpavtikr ouykévipwon motwtikou kivoivou. O1 mwAjoeig xovpikrg yivovtal Kupiwg oe meAd-
teg pe a§loloynpévo 1otopikd motwoewv. O1 Aiavikég TwARoEI§ yivovtal ToIg HETPNTOIG Kal agopolv To 52% Ttou Gu-
voAikou Ttipou.

Tnv xprion mou éAn&e tnv 31 AekepPpiou, 2006, ta é0oda and vaulwoelg mloiwv mporiABav amd éva vauwti
(100%). O kivbuvog emo@dleiag Twv Vaulwtev avupetwnietal amd v Sioiknon tou Opilou péow NG ouvepyaoiag
pe a&idAoyoug VauAwTEG, Tou €XouV dpIcTO IGTOPIKG OTO XWPO TNG VAuTIAiAG.

(y) KivSuvog peuotétnrag

Alatnpwvtag enapkr] diabéoipa o kivouvog peuotdtntag Ppioketal og xapnAd emineda.

(8) Kivéuvog tapeiakav podv Adym petafolrig T@v emtoKi@v

O kivduvog petafolrig twv emtokinv mMpogépxetal Kuping amd ta pakpompdbeopa ddveia mou éxouv AngBei armo-
KAEIOTIKG yIa TNV amoKTNon TwV MAoIWV amo TG MAOIOKTHTPIEG eTalpieg. To emtdkio daveiopou gival 1% mAéov Tou emi-
tokiou tng Siatpamnedikrig ayopdg tou Aovdivou (LIBOR).

(e) Kivéuvog Aiakipavong Navhev

O ‘Opidog yia va avuiotabpioel tov kivouvo petaBolrig Twv TPV Twv vavAwy utoypdgel Jakpoxpdvia vauhooUp-
PWVa E TOUG VAUAWTEG.

4. Tnuavukég eEKupioel§ kal mapadoxég tng dioiknong

O ekuprjoeig kai ol kpioeig g Sioiknong emave§etalovtar diapkwg kal Baciovtal o 10topikd dedopéva kai
mpoodokieg yia peAovtikd yeyovdta, mou Kpivovtal elAoyeg oUpgwva pe ta loxuovta. H etaipeia mpofaivel o exu-
prioeig kal mapadoxég oxetikd e v eEENEN Twv PEMNOVTIKWV yEYOVOTWY.
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5. MAnpogopieg Kata Ttopéa

O 'Opidog Spactnplomolgital 0Toug MAPAKATW TONEIG:

a) Ex8otikég kai extunwtikég topéag: O topag mepidapPdvel Ty Mntpiki kai Aoimég etaipieg tou Opilou, Tou
aoxolouvtal pe v €kdoon epnuepidwv kar meplodikwv. O ‘Opiog ekdider pia amd Tig onuavtikdTePeG EMNNVIKES €-
@npepideg, v «H KAOHMEPINH» kabwg kai mepiodikd mou kalurmtouv éva eupl @dopa Bepdtwy Tou avayvwoTtikoU
Koivou.

B) Padiogpwvikég Ttopéag: O topgag mepidapPdvel tv mapaywyr| Kai eKUETAANEUOT) padIOQWVIK®Y TIPoypappdtey
péow tou otabpou «MEAQAIA AE.».

Y) Nautihiakég topéag: O vauthiakdg topéag mepihapfdvel emevOUoEeIG O PETOXEG TIAOIOKTNTPIRV ETAIPIOV TTO-
VTOTIOp WY TAOIWV 1| OE HETOXEG ETAIPIVY XAPTOPUAAKIOU ETAIPIDV TTOVTOTIOPWY TAOIWY I} O PETOXEG SIAXEIPICTPIWV €-
TaIpIwV.

8) Aoimoi Topeig: Mepihapfdvouy Kupiwg EKPETANEUCN AKIVITTWV.

O Opilog €xel To olvolo twv dpactnpiotitwy tou otnv EAMGSa, wg ek’ Toutou Se yivetar didkpion oe yewypapi-
KoUG TOEIG.

2TouG TMapakdtw Tmivakeg mapouciddovtal avaluTikd ta éc0oda Kkal Ta amoteAéoPaTa, T TMEPIOUTIAKd OTOIXEIa Kal
Ol UTTOXPEWOEIG TTOU d@opoUV TouG OUYKEKPIPEVOUG Topei¢ Spaatnpidtntag yia Tig xpioeig mou éAn§av otig
31/12/2006 kai 31/12/2005.

1/1 - 31/12/2006 Exddoeig - Extunaosig Padiépwvo Navutiia Aoméa Luivolo
Yuvohikég Miktég Murjoeig ava topéa  102.116.054,94 2.933.932,29 4.999.939,00 764.946,96 110.814.873,19
Eowtepikéc Muwljoeig -4.454.307 8| -4.523,99 0,00 -347.719,80  -4.806.551,60
KaBapé¢ MaArjoeig 97.661.747,13  2.929.408,30  4.999.939,00 417.227,16 106.008.321,59
Aertoupyikd képdn 2.689.339,34 204.147,35 -464.514,13 -282.940,77  2.146.031,79
Xpnuatooikovopikd AnoteAéopata -363.448,77 -92.564,06 4.373.653,00 -2464  3.917.615,53
Képdn mpo ®épav 2.325.890,57 111.583,29 3.909.138,87  -282.96541  6.063.647,32
®dpog Eicodripatog -473.507,99 -104.205,48 0,00 1020757  -567.505,90
KaBapé Képdog 1.852.382,58 737781 3.909.138,87  -272.757,84  5.496.141,42
Amooféoeig Topéa 2.613.900,70 56.962,79 2.128.067,00 175.363,13  4.974.293,62
EBITDA 5.303.240,04 261.110,14 .663.552,87 -107.577,64  7.120.325,41
1/1 - 31/12/2005 Exddoeic - Extunaosig Padi6pwvo Navutihia Aoméa Luivolo
Yuvohikég Miktéc Muhrfjoeig ava topéa  74.674.890,81 3.357.987,18 8.291.538,53 626.648,57 86.951.065,09
Eowtepikéc Muwljoeig -3.496.576,28 -3.680,39 0,00 -397.427,59  -3.897.684,26
KaBapé¢ MaArjoeig 71.178.314,53  3.354.306,79  8.291.538,53 229.220,98 83.053.380,83
Aertoupyikd képdn 1.010.231,02 351.331,26 2.333.133,51 -451.832,92  3.242.862,87
Xpnuatooikovopikd AnoteAéopata -288.945,79 -92.203,02 1.492.796,27 -1490  1.111.632,56
Képdn mpo ®épav 721.285,23 259.128,24  3.825.929,78  -451.847,82  4.354.495,43
®dpog Eicodripatog -436.284,95 -110.809,43 0,00 4.406,99 -542.687,39
KaBapé Képdog 285.000,28 148.318,81  3.825.929,78  -447.440,83  3.811.808,04
Amooféceig Topéa 2.287.584,33 43.304,24 2.982.920,07 170.333,70  5.484.142,34
EBITDA 3.297.815,35 394.635,50 5.316.053,58 -281.499,22  8.727.005,21
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MAHPO®OPIEX KATA TOMEA

Ta é00ba and vavoug epgavifovtal peiwpéva oe oUYKpPIOn e TV mponyoUpevn Tepiodo, Adyw tng mwAnong duo
m\oiwv tov lavoudpio tou 2005 kar evég mioiou tov loUAio tou 2005.

31/12/2006 Ex&ooeig - Ekunidoeig Padiopavo Nauulia Aoma Iuvolo
Evepynuio Topéa 93.423.577,87 3.302.470,85  90.322.803,00 8.416.097,23 195.464.948,95
Mn katavepnpéva otoixeia Evepyntikod 0,00
Evoroinpévo Evepynuiké 195.464.948,95
Evorroinpéveg Ymoxpewoeig 45.563.719,43 2.656.534,50 337.502,29 319.546,86 48.877.303,08
Mn katavepnpéva otoixeia YMoXpewoewy 0,00
Evorroinpéveg Ymoxpewoeig 48.877.303,08
31/12/2005 Ex86oeic - Ekunaoeig Padiopavo NauuAia Aoma Iuvolo
Evepynuio Topéa 79.988.322,69 3.575.951,43  99.971.343,01 8.379.919,69 191.915.536,82
Mn katavepnpéva otoixeia Evepyntikod 0,00
Evormoinpévo Evepyntiké 191.915.536,82
Evorroinpéveg Ymoxpewoeig 38.486.016,53 2.721.022,64 548.933,77 411.869,75 42.167.842,69

Mn katavepnpéva otoixeia YMOXpewoewy
Evorroinpéveg Ymoxpewoeig

H KAOHMEPINH @)
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ETHXIO AEATIO

6. Lnpeiwoeig otig Oikovopikég Kataotdoeig

6.1 Evoapateg Axkiviitonoifjoeig kai Aomég ESomhiopég

O evowpateg akivitomolroelg (ektdg Twv mhoiwv), ameikovioval oTiG OIKOVONIKEG KataoTdoelg otig a&ieg Ktrjoe-
(G TOUG MEIOV TIG CUTOWPEUPEVES amooBEaelg, AoV TIG Petayevéotepeg Samdveg, epdoov autég au§avouy ta pelho-
VTIKG OIKOVOUIKG 0@€AN TIou avapévetal va elopeloouv amd T XpHon Tou Tayiou CTOIXEIOU Kal TO KOCTOG TOUG WITo-
pei va empetpnOei a§idmota.

To mhoio m.t."Qkeavig" amotipibnke v 30n louviou 2006 amé tov Oiko H. Clarkson & Company Limited kai tov
Oiko Simpson, Spense & Young Ltd., pe Bdon v €ykaipn mapddoon Aaufdvovtag uméyn Kai Ta vaulooUp@wva Tou €-
xouv 118 KkAeiotei yia to mhoio. H agia tou mAoiou cUp@wva pe v ektipnon avépxetal oto mood twv AoA.HIMA
50.300.000.

To mhoio m.t."Qeavig" amotipriBnke ek véou tnv 31n AekepPpiou 2006 and tov Oiko H. Clarkson & Company
Limited kai Tov Oiko Simpson, Spense & Young Ltd., pe Bdon v éykaipn mapddoon Aapfdvovtag undyn kai ta vaulo-
oUpgwva Tou €xouv O KAeloTel yia to mhoio. 1a Toug OKOoTTOUG TWV OIKOVOUIKWYV KATaoTdoewy wg agia tou mhoiou
xpnoiporolirfnke o péoog 6pog Twv dUo autwv amotpfioewy mou avépxetal oto mood twv AoA.HIMA 55.475.000.

2TOUG TTAPAKATW TVAKEG TAPOUCIAZETal N CUYKEVIPWTIKY KaT €idog agia kabwg kal or petafolég twv mayiwv katd
xprjon, tou Opilou kai g Etaipiag:

LYTKENTPQTIKOX MINAKAX MATQN
OMIAOX
Oikémeda & Ktipia  Mevragopikd ‘EmmAa  Akiviromoifjoelg  Etvolo
péoa & pnx/kég ka1 Aomég  umé extéleon)
efomhiopdg efomliopdg

Miktr Aoyiotikr a&ia 20.971.655,99  162.690.557,91 2.449.097,63 0,00 186.111.311,53
Yuoowpeupévn andofeon

ka1 amopeiwon aiag (2.016.890,16)  (7.232.809,99)  (1.733.764,81) 0,00 (10.983.464,96)
Aoyiou a€ia tnv | lav. 2005 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57
Miktr} Aoyiotikr a&ia 2154541435  62.674.566,08 2.692.431,70 0,00 86.912.412,13
Emavextipnon mayiov 0,00  12.799.296,00 0,00 0,00  12.799.296,00
Yuoowpeupévn anéofeon

ka1 amopeiwon aiag (2.365.616,42)  (8.577.795/41)  (2.047.553,11) 0,00 (12.990.964,94)
Aoyioui a€ia v 31 Aek. 2005 19.179.797,93  66.896.066,67 644.878,59 0,00 86.720.743,19
Miktr} Aoyiotikr a&ia 26.352.152,10  69.776.620,68 3.231.466,54 40.400,00  99.400.639,32
Emavextipnon mayiov 0,00 4.499.604,00 0,00 0,00 4.499.604,00
Yuoowpeupévn andofeon

ka1 amopeiwon aiag (2.771.656,20) (10.611.203,45)  (2.499.819,86) 0,00 (15.882.679,51)

Aoyiouin a€ia v 31 Aek. 2006 23.580.495,90 63.665.021,23 731.646,68 40.400,00 88.017.563,81
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MINAKAX METABOAQN MATIQN
OMIAOLE
Oikéreda & Ktipia  Mevagopikd ‘EmmAa  Axivijroroijoeig  Zuvolo
péoa & unx/kég  Kai Aomég  umo extéleon
etomliopdg egomhiopdg

Aoyiouki afia v | lav. 2005 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57
Mpoobrikes 591.023,88 569.608,85 252.658,45 212.168,27 .625.459,45
MwAijoeig - Meihoeig 0,00 (108.079.723,13) (9.321,32) (15.061,55) (108.104.106,00)
Anoopéoeig (383.854,77)  (1.336.310,45) (322.457,95) 0,00 (2.042.623,17)
Avatipnon a&iag moiwv 0,00  12.799.296,00 0,00 0,00  12.799.296,00
KaBapég ouvaaypatikég Siapopég 0,00 7.462.746,00 0,00 0,00 7.462.746,00
Meiwoeig anooféocwv 0,00 22.704,80 8.667,41 0,00 31.372,21
Metagopég 17.862,99 (3.32) (0,82) (197.106,72) (179.247,87)
Aoyiouki afia v 31 Aek. 2005 19.179.797,93  66.896.066,67 644.878,59 0,00 86.720.743,19
IMpoobrikeg 4.806.737,75 611.739,12 564.356,69 609.842,71 6.592.676,27
MwAioeig - Meikoeig 0,00 (752.738,76) (25.321,85) 0,00 (778.060,61)
Anoopéoeig (406.039,78) 757.389,13 (464.440,24) 0,00 (113.090,89)
Metagpopég 0,00 0,00 0,00 (569 442,71) (569 442,71)
Avartipnon a&iag moiwv 0,00 4.894.180,00 0,00 0,00 4.894.180,00
Kabapég ouvalaypatikég Alagpopég 0,00  (6.625.810,00) 0,00 0,00  (6.625.810,00)
Meiwoeic amooBéoswy 0,00 (2.115.804,93) 12.173,49 0,00 (2.103.631,44)

Aoyiouki afia v 31 Aek. 2006 23.580.495,90 63.665.021,23 131.646,68 40.400,00 88.017.563,81

LYTKENTPQTIKOX MINAKAX MATIQN
H ETAIPEIA
Oikéreda & Ktipia  Mevagopikd ‘EmmAa  Axivijtorroijoeig  Zuvolo
péoa & ppx/kég  kai Aomég  umé extédeon
etomliopdg €ZomAiopdg

Miktr} Aoyiotikr a&ia [1.677.543,12  30.017.096,99 2.243.488,18 0,00  43.938.128,29
Yuoowpeupévn andoPeon

Kal amopeiwon aiac (985.539,83)  (6.826.634,84)  (1.562.596,97) 0,00 (9.374.771,64)
Aoyiotiij a€ia v | lav. 2005 10.692.003,29 23.190.462,15 680.891,21 0,00 34.563.356,65
Mkt Aoyiotiki a&ia 12.050.731,96  30.453.604,27 2451.617,71 0,00  44.955.953,94
Yuoowpeupévn amdoPeon

Kal amopeiwon aiac (1.164.310,82)  (8.128.331,28)  (1.852.806,70) 0,00 (11.145.448,80)
Aoyiotikij a€ia v 31 Aek. 2005 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14
Miktr} Aoyiotikrj a&ia 16.730.227,82  30.707.727,62 2.977.298,2| 40.400,00  50.455.653,65

Emavektiynon mayiwy

Yuoowpeupévn andoPeon

Kal amopeiwon agiag (1.395.342,08)  (9.443.125,26)  (2.286.162,80) 0,00 (13.124.630,14)
Aoyiouki afia v 31 Aek. 2006 15.334.885,74 21.264.602,36 691.13541 40.400,00 37.331.023,51
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MINAKAX METABOAQN MATIOQN
H ETAIPEIA
Oixoneda & Ktipia  Metagopixd ‘Emmha  Axivrijromoifjoel  XGvolo
péoa & pnx/kés ka1 Aomdég  umé extéleon)
etomhiopdg €EomAiopdg
Aoyioui a€ia v | lav. 2005 10.692.003,29 23.190.462,15 680.891,21 0,00 34563 356,65
IMpoobrikeg 390.454,36 440.153,35 217.45391 212.168,27 1.260.229,89
Mwioeig - Meiwoeig 0,00 (3.645,35) (9.321,32) (15.061,55) (28.028,22)
Anoopéoeig (213.899,50)  (1.301.766,88) (298.879,38) 0,00 (1.814.545,76)
Avartipnon a&iag mhoiwv 0,00 0,00 0,00 0,00 0,00
Kabapég ouvalaypatikég Siapopég 0,00 0,00 0,00 0,00 0,00
Meiwoeig amooféocwy 0,00 73,04 8.667,41 0,00 8.740,45
Metagopég 17.862,99 (3.32) (0,82) (197.106,72) (179.247,87)
Aoyiouin a€ia v 31 Aek. 2005 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14
IMpoobrikeg 4.679.495,86 611736,12 550.147,35 609.842,71 6.451.222,04
Mwlioeig - Meiwoeig 0,00 (357.612,77) (24.466,85) 0,00 (382.079,62)
Anoopéoeig (231.031,26) (I 326 826,07) (445.529,59) 0,00 (2.003.386,92)
Metagopég 0,00 0,00 0,00 (569.442,71) (569.442,71)
Avartipnon a&iag moiwv 0,00 0,00 0,00 0,00 0,00
Kabapég ouvalaypatikég Alagpopég 0,00 0,00 0,00 0,00 0,00
Meioeic amooBéoswy 0,00 12.032,09 12.173,49 0,00 24.205,58
Aoyiouin a€ia v 31 Aek. 2006 15.334.885,74 21.264.602,36 691.135,41 40.400,00 37.331.023,51

6.2 Ynepatia Emxeipnong / Apviuxr} Ynepatia

Katd tnv e€ayopd twv Buyatpik@v Sea Shell Enterprises Ltd kai Sea Pearl Enterprises Ltd n Etaipia katéBale
€ 26.412.326 yia tnv e§ayopd toug, oi omoieg eixav mpaypatiky akpifodikain agia (fair value) Uyoug € 35.077.455. Yu-
ven®g mpoékue pia apvnukn urepaia UPoug € 8.665.129. H apvnukr unepagia petapépOnre péxpr tv 31n Askep-
Bpiou 2001 o miotwon Twv amoteAeopdtwy Katd T SidpKela TG evamopévoucag wEAPNG {wnig twv moiwv. 2Ttg 30
louviou 2002 ta mhoia anmotipriBnkav ek véou. H umotipynon tng a&iag twv mloiwv cUp@wva Pe v véa amoTipnon mou
£yive, xpewbnke oav mpdPAeYn yia ana§iwon twv mMoiwv ota anoteAécpata. To umAoITIO TG apvNTIKKG unepagiag
motwOnke cav é00d0 ota anoteAéopata.

Katd v e€ayopd tng Buyatpikrig Zenith Maritime Corporationo ‘Opihog katéPale € 6.432.040 n omoia eixe mpay-
patikr] akpifodikain a&ia (fair value) UPoug € 8.110.654. Tuvenwg mpoékuye apvnukr urmepagia UPoug € 1.678.614.

H apvnukr unepaia anooBéotnke pe mood € 208.872 to omoio motwbnke oav €008o ota amoteAéopata Katd T
Sidpkeia katoxrg Tou mMoiou. To unéAoimo moad twv € 1.469.742 Siaypdenke ota amoteAéopata pe TV TWANCn Tou
mhoiou.

Katd tnv eayopd tng Buyatpikrig Bigal Shipping Corporation, o ‘Opilog katéfaie € 9.305.211 n omoia eixe mpay-
patikr akpifodikain a&ia (fair value) GUPoug € 9.748.316. Xuvenwg mpoékuPe apvnukr urmepagia Uoug € 443.105.

H apvnukn unepagia anooBéotnke pe mood € 34.351 to omoio motwbnke cav €008o ota anoteAécpata Katd T
Sidpkela katoxrig Tou mhoiou. To umdhoimo moad twv € 408.754 Siaypdenie ota amoteAéopata pe TV MOANCH Tou
mhoiou.

H avanéofeotn aia tnv 31/12/2004 mooou € 1.881.463 amooféotnke ota amoteAéopata pe TNV MHOANCH TwV
mAoiwv Katd To priva lavoudpio 2005.

MapatiBetal mivakag pe v §€NIEN tng apvnukig unepagiag yia o didotnua 1/1/2005 — 31/12/2006.

O OMIAOX
Ynéhoirro | lavouapiou 2005 -1.881.463,00
Andofeon umepa&iag mepiddou 2.967,00
Aiaypacer| anéofeong unepagiag Aoyw moAnong mhoiwv -243.223,00
Aiaypapn unepa&iac Adyw mAnong moiwv 2.121.719,00
Aoyiouikr) afia Tnqv 31 AskeuBpiov 2005 0,00
Aoyiouikn) afia Tnqv 31 AskeuBpiouv 2006 0,00
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6.3 AUAa Mepiouoiakd Itoixeia

Ta duha otoixeia Tou evepynuikol mepidapBdvouv Aoyiopikd mpoypdppata kabwg kal Sikaidpata Xpriong ofpatog
Kal wG oToIxeia Tou evepyntikou tou Opidou Kkai g Etaipiag avaliovtal wg €8¢

OMIAOX

Software Aixai®pata Iuvolo
Miktry Aoyiotik aia 1.440.743,1 | 1.824.313,50 3.265.056,61
Yuoowpeupévn anmdéofeon kal anmopciwon a&iac (327.072,74) (541.457,66) (868.530,40)
Aoyioukn a&ia v | lavouapiou 2005 1.113.670,37 1.282.855,84 2.396.526,21
Miktiy Aoyiotiki aia 1.903.321,67 1.821.148,80 3.724.470,47
Yuoowpeupévn anmdéofeon kal anmopsciwon a&iac (718.040,49) (607.905,17) (1.325.945,66)
Aoyiotikn a€ia tnv 31 Askepppiou 2005 1.185.281,18 1.213.243,63 2.398.524,81
Miktiy Aoyiotiki aia 2.491.431,61 1.821.148,80 4.312.580,41
Yuoowpeupévn anmdéofeon kal anmopsciwon a&iac (1.256.091,33) (674.923,06) (1.931.014,39)

Aoyiotiki] aia tnv 31 Askepppiov 2006

1.235.340,28

1.146.225,74

2.381.566,02

OMIAOX

Software Aixai®pata Iuvolo
Aoyioukn a&ia v | lavouapiou 2005 1.113.670,37 1.282.855,84 2.396.526,21
Mpoacbrikeg 465.089,31 0,00 465.089,3 1
MwAioeig - Meiwoeig (2.512,71) (3.164,70) (5.677,41)
AnooBéoeig (391.518,15) (67.080,52) (458.598,67)
Meiwoeig anooBéoswv 552,36 632,94 1.185,30
Metagpopéc 0,00 0,07 0,07
Aoyiouiki atia tnv 31 AskepBpiouv 2005 1.185.281,18 1.213.243,63 2.398.524,81
Mpoaobrikeg 588.261,20 0,00 588.261,20
MwAroeig - Meiwoeig (151,26) 0,00 (151,26)
AnooBéoeig (538.050,84) (67.017,89) (605.068,73)
Metapopég 0,00 0,00 0,00
Meidoeic anmooféoswy 0,00 0,00 0,00

Aoyiotiki] aia tnv 31 Askeuppiov 2006

1.235.340,28

1.146.225,74

2.381.566,02
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H ETAIPEIA

Software Aikaiopata ZGvolo
Miktrj Aoyiotkr aia 1.388.997,18 1.777.924,41 3.166.921,59
Yuoowpeupévn anmdofBeon kai armousiwon a&iac (301.845,10) (513.624,20) (815.469,30)
Aoyicukn agia tnv | lavouapiou 2005 1.087.152,08 1.264.300,21 2.351.452,29
Mikti Aoyiotkn aia 1.851.575,74 1.774.759,7 | 3.626.335,45
Yuoowpeupévn andofBeon kai armousiwon a&iac (684.385,64) (570.793,89) (1.255.179,53)
Aoyicukn| aia tnv 31 Askeufpiouv 2005 1.167.190,10 1.203.965,82 2.371.155,92
Miktr Aoyiotkr aia 2.404.685,68 1.774.759,7 4.179.445,39
Yuoowpeupévn andofBeon kai armousiwon a&iac (1.214.631,49) (628.533,98) (1.843.165,47)
Aoyicuikr] afia tnv 31 Askeuppiou 2006 1.190.054,19 1.146.225,73 2.336.279,92

H ETAIPEIA

Software Aikaiopata ZGvolo
Aoyicukn agia tnv | lavouapiou 2005 1.087.152,08 1.264.300,21 2.351.452,29
MpocBrikeg 465.089,31 0,00 465.089,3 |
MwAroeig - Meiwoeig (2.512,71) (3.164,70) (5.677,41)
Arnocféoeig (383.090,94) (57.802,70) (440.893,64)
Meiwoeig anooBéoswv 552,36 632,94 1.185,30
Metagpopéc 0,00 0,07 0,07
Aoyicukr] aia tnv 31 Askeufpiouv 2005 1.167.190,10 1.203.965,82 2.371.155,92
MpocBrikeg 553.261,20 0,00 553.261,20
MwAroeig - Meiboeig (151,26) 0,00 (151,26)
Arnoocféoeig (530.245,85) (57.740,09) (587.985,94)
Metagopég 0,00 0,00 0,00
Meidoseic amooféoswv 0,00 0,00 0,00
Aoyicuikr] afia tnv 31 Askepuppiou 2006 1.190.054,19 1.146.225,73 2.336.279,92

6.4 Enevduoceiq oe Tuvdedepéveg Emxeiprioeiq

O1 enevduoeig oe ouvdedepéveg Kal Aoimég emxelprioelg avaliovtal 0Toug Katwtépw mivakeg. Me v epappoyr
Twv S1EBviV AoyIoTIKWY TTpoTunwy, emavektipOnkayv ol afieg Twv emevéloewv kal SievepyriBnkav ol OXeTIKEG eyypa-
PEG amopeiwong.

LYMMETOXEL XE ©YTATPIKEZ EMNIXEIPHZEIX 31/12/2006

T UHPETOXEG Mocoato Tehikr) ASia Edpa T XEGCT) TTOU
GUHETOXIG 31/12/2006 UTIayGpEUCE
oo Kepdhaio TNV evorroinon
APTONAYTHX 100% 30.585.140,00 N.®AAHPO % XYMMETOXHX
ATE 100% 5.711.643,43 N.®AAHPO % YYMMETOXHX
MEAQAIA 100% 5.282.539,44 N.®AAHPO % YYMMETOXHX
EXPLORER 82,65% 485.155,50 AOHNA % YYMMETOXHZX
ENTYTIEX & AIKTYAKEX
EKAOZEIZ AE. (mpwnv AEZIX AE.) 100% 314.336,99 N.®AAHPO % XYYMMETOXHX
MAISON 50% 30.000,00 MAPOYZI % XYYMMETOXHX
IHT 50% 22.450,48 N.®AAHPO % YYMMETOXHZX
K. XYMMETOXQN 100% 0,00 N.®AAHPO % LYMMETOXHX
ZYNOAO 42.431.265,84
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TYYMMETOXEEX XE XYTTENEIX EMIXEIPHZEIX 31/12/2006

T UHPETOXEG Mocooté  Tehiki A&ia ESpa
ouppetoxiic  31/12/2006
oto Kepdhaio

ANQNL.ET.MPAKT.& AIAN.HMEP.& MEP.TYINOY EYPQITH 21% 308.143,80 AGHNA
KATAZT.TYTIOY XTO AIE©GNEX AEPOAPOMIO A.E. 25% 220.102,71 2MATA
THAETYTOX A.E. 43.197,00 AGHNA
KOIN.INTER.NEWS ALLIANCE "INA" 11,11% 12.441,60 MAPIZI
ATMOXTOAH 20% 12.000,00 AGHNA
APKTOX EKAOTIKH EIE 30% 5.400,00 OEXXAAONIKH
CITY SERVERS AE. 22,5% 0,00 KOPQMI
E-ONE AE. 25% 0,00 N.®AAHPO
2YNOAO 601.285,11
AmotéAeopa amd amoTiunon ouyyEV®Y
etaipiwv pe ™ Yébodo g Kabaprig ©€ang -22.189,34

579.095,77

Tnv 14/7/2006 kataxwpr®nke oto M.A.E. tng Nopapxiag Meipaid, n andgpacn g éktaktng Mevikig Zuvéleuong
TV PETOXwV ™G avavupng etaipiag "K. XYMMETOXQN A.E." cUpgwva pe tnv omoia eykpibnke o tehikdg icohoyi-
Op6G ekkaBdpiong g taipiag.

Katd tn &idpkela g mapouoag xpriong n PNTeIKy etaipia e§ayépace mocootd 31,65% tng Buyatpikig etaipiag
E=EPEYNHTHX — E=MAOPEP A.E.E.E., o€ exté\eon g and 28.12.2006 clupPaong petafifaong petoxwyv. To cuvolikd
TOCO00TS CUPPETOXHG 0TO KepdAaio thg Buyatpikig avépxetal mAéov oe 82,65%.

Ta meplouciakd otoixeia mou amokTOnKkayv, ol UMOXPEWOEI§ KABWE Kal O EVOEXOPEVEG UTTOXPEWTEIG TTOU avar-
@Onkav amd tov Opido katd tnv andéktnon tou emmAéov mocootoU TG etaipiag ftav ta akdhouba:

28/12/2006

Aoyiouiki] agia EdMoyn agia
Evowpateg Akivntomoirfjoeig 59.910,78 59.910,78
Auha lNeplouaiakd Ztoixeia 35.000,02 35.000,02
AvaBalépeveg Popoloyikég Amartrioeig 11.309,73 11.309,73
Aoimég MakpompdBeopeg Amartrioeig 544,01 544,01
AnoBépata 1.130.655,10 1.130.655,10
Meldteg kar Aomég Epmopikég Amartrjoeig 385.955,62 385.955,62
Aoimég Anartrijoeig 123.061,69 123.061,69
Aoimd Kukhogoplakd Ztoixeia Evepyntikol 26.580,25 26.580,25
Tapelaxkd AiaB€oipa kar locoduvvapa 39.686,96 39.686,96
Ynoxpewoeig MNMapoxwv Mpoowmkol Adyw EE6Sou amo v Ynnpeoia -35.151,56 -35.151,56
MpopnBeutég kar Aoimég Ymoxpewoeig -893.007,37 -893.007,37
Tpéxouoeg PopoloyIkEG YTTOXPEWTEIG -45.727,59 -45.727,59
Aoimég BpaxumpdBeopeg Yoxpewaoeig -71.062,80 -71.062,80
BpaxumpdBeopeg MpoPAégeig -50.516,68 -50.516,68
20volo 18iwv kepalaiwy TG eTaipiag 717.238,16
Mocootd e&ayopdg 31,65%
Edloyn adia 227.005,88

Ané v e€ayopd mpoékuye apvntikr uniepagia mooou € 41.220,38 n omoia mpoékuye wg e&hg:
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Mpoxuntouca Apvnukr Yrnepa&ia ané tnv ayopd emmiéov mooootoU
¢ evaipiag EEEPEYNHTHE - EENAOPEP AEEE

Hpepopnvia e§ayopdg 28/12/2006
Anoktn6év mocootd 31,65%
Tepdxia (X0volo): 20.000
Ayopd tepaxiwv: 6.330
Ovopaotkn a&ia (tep.): 29,35
T ayopdg (tep.): 29,35
Tipnpa ayopdg PETOX®V:

- Metpntd mou mAnpwOnkav 185.785,50
- Apeoeg damdveg mou agopouv v e&ayopd 0,00
-Mepiopata ané képdn mpo g e§ayopds 0,00
2uvoNIKO Tipnpa améktnong 185.785,50
Meiov: EGAoyn a&ia mepiouciak®v oToixeinv Kal

UTTOXPEWOEWY ETAIPIAg TOU amokTrOnkav 227.005,88
Apvnuxkn Yrnepa&ia ayopdg -41.220,38

6.5 Avafal\épevog D épog

O1 avaBalépeveg @popoloyIKEG aTIaITOEIG Kal UTOXPEWOEI§ cupyngifovtal dtav undpxel epapudoIpo VouIkS di-
Kaiwpa va cupyPn@IoTolV ol TPEXOUCES POPONOYIKEG ATTAITAOEIG EVAVTI TWV TPEXOUCWY (POPOAOYIKWY UTTIOXPEWCEWY
Kkal étav ol avaBaldpevol popol eicodfipatog agpopoulv otny idia popoloyiki apxr. Ta cupdngiopéva moaod eivail ta
mapakdto:
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6.6 Aomrég MakpomnpéOeopeg Anartujoeig

O1 Moimég pakpompdBeopeg anartrioeig tou Opilou kal g Etaipiag, apopoulv Socpéveg eyyurjoeig kal avahiovtal

wg e&Ag:

Aoocpéveg Eyyurioeig
2volo AoIm@v paxkponpodeopwv
anartjoewv

6.7 AmroBépata

O OMIAOX
31/12/2006 31/12/2005
85.071,17 71.990,31
85.071,17 71.990,31

Ta amoBépata tou Opidou kai tng Etaipiag avallovrar wg €&rg:

A" Y)eg

HpiteAd Mpoidvta

Tehikd lMpoidvta

Epmopetpata

Noimd AnoB€pata

ZGvolo

Meiov: MpoPAéyeig yia dxpnota,
kaBuotepnpéva Kal KateoTpappéva
amoBépara:

Telikd lMpoidvta

Epmopetpata

2Gvolo

O OMIAOX
31/12/2006 31/12/2005
3.773.092,48 3.669.452,79
95.984,21 153.964,82
3.597.511,86 2.588.604,42
248.366,95 339.637,82
392.549,63 329.232,71

8.107.505,13

(1.060.812,94)
(89.348,24)
(1.150.161,18)

2uvolixr) kaBapr peuctonoifoiun adia 6.957.343,95

6.8 IMNeldteg kai AomMEG EPTIOPIKEG ATTAITHOEIG

O1 meNdteg kar o1 hoimég epmopikég amartrioelg tou Opidou Kkai g etaipiag avaliovtal wg €§hg:

MeAdteg

lpappdua Eiompaktéa Xaptogulakiou
lpappdua Eionpaktéa oe Tpdmeleg
Emrtayég Eiompaxtéeg Xaptogpulakiou
Emrtayég Eiompaxtéeg o Tpdmedeg
MpoPAéyeig Amopeiwong

KaBapég Epmopikég Amaitioeig
MpokataPolég yia Ayopég AmoBepdtwy
ZUvolo

KukAo@opouv evepyntixké

O1 guhoyeg agieg Twv amartioewy ival
ol TTapaKAaTw:

MeAdteg

lpappdua Eiompaktéa Xaptogulakiou
lpappdua Eionpaktéa oe Tpdmeleg
Emrtayég Eiompaxtéeg XaptogpuAakiou
Emrtayég Eiompaxtéeg oe Tpdmedeg
MpokataPolég yia Ayopég AmoBepdtwy
ZUvolo

7.080.892,56

(1.064.354,23)

(90.770,26)
(1.155.124,49)
5.925.768,07

O OMIAOX
31/12/2006 31/12/2005
18.187.543,06 = 16.474.438,30
256.392,76 208.743,80
2.371.483,59 657.791,70
272169494 | 2.293.374,98
12.270.934,14 = 13.931.095,67
(2.326.876,53) | (1.844.920,30)
33.481.171,96  31.720.524,15
2.216.031,64 941.871,99
35.697.203,60  32.662.396,14
35.697.203,60  32.662.396,14
16.810.211,83 = 15.267.767,96
105.870,94 104.703,22
2.371.483,59 657.791,70
2.101.902,31 1.759.165,60
12.091.70329 | 13.931.095,67
2.216.031,64 941.871,99
35.697.203,60  32.662.396,14

H ETAIPEIA
31/12/2006 31/12/2005
68.490,54 69.577,04
68.490,54 69.577,04

H ETAIPEIA
31/12/2006 31/12/2005
352535950  3.576.571,59
72.567,63 144.964,82
2.508.566,63 1.538.805,19
258.490,68 267.916,78
274.411,63 275.336,6
6.639.396,07  5.803.594,99
(1.060.812,94)  (1.064.354,23)
(89.348,24) (90.770,26)
(1.150.161,18)  (1.155.124,49)
5.489.234,89 = 4.648.470,50

H ETAIPEIA
31/12/2006 31/12/2005
16.737.666,71  15.033.144,73
118.095,36 76.12081
2.315.087,19 593.734,42
1.643.122,69  1.324.97557
10.099.497,41  12.027.985,99
(1.575.365,18)  (1.382.350,99)
29.338.104,18  27.673.610,53
2.120.588,95 941.216,99
31.458.693,13  28.614.827,52
31.458.693,13  28.614.827,52
15.755.613,10 = 14.016.366,82
54.286,17 50.292,86
2.315.087,19 593.734,42
1.113.620,31 985.230,44
10.099.497,41  12.027.985,99
2.120.588,95 941.216,99
31.458.693,13  28.614.827,52
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6.9 Aoimég Anartijoeig
O homég amnartrioeig Tou Opilou kai ™G Etaipiag avalvovtal wg €&ig:
O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Xpewoteg Aidgpopol 4.116.719,85 3.460.146,81 6.096.280,94 10.627.009,57
Anartroeig amo ENnviké Anpdoio 398.807,90 369.479,4 83.276,03 70.805,08
Noimég Anartrioeig 89.488,16 180.910,46 79.122,06 69.210,09
Meiov: MpoPAéweig yia Emaogaleig
Xpewoteg -1.458.996,00 -1.630.757,96 -1.392.735,41 -1.564.497,37
Ka@apé¢ anarujoeig xpewotav 3.146.019,91 2.379.778,71 4.865.943,62  9.202.527,37
Kukxogopoiv Evepynuiké Aomaov
Anarujogwv 3.146.019,91 2.379.778,71 4.865.943,62  9.202.527,37
O1 el)oyeg adieg Twv amartjoewy gival ol Tapakatw:
Xpewoteg Aidgpopol 2.657.723,85 1.829.788,85 4.703.545,53 9.062.912,2
Anartroeig amo ENnviké Anpdoio 398.807,90 369.479,4 83.276,03 70.805,08
Noimég Anartrioeig 89.488,16 180.510,46 79.122,06 68.810,09
XGvolo 3.146.019,91 2.379.778,71 4.865.943,62 = 9.202.527,37

6.10 Aoma Kukhogopiakd Xroixeia Evepynuixkos
Ta hoimd kukhogopiakd otoixeia tou evepyntikol tou Opilou kai tng Etaipiag avaliovtal wg 81

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpomAnpwbévta EEoda 862.656,87 605.211,48 5.890.557,12 5.666.133,18
Ecoda Xprjong Eiompaktéa 79.168,40 128.603,49 6.885,40 54.017,00
Zyvolo 941.825,27 733.814,97 5.897.442,52 ' 5.720.150,18

H etaipia epgavilel wg mpomnpwbévta €é§oda tig Sandveg Siapdpewong Twv ypageinv g mou Ba petapepbouv
oTa anmoTteAéopata TUNPATIKG Kal Ioémoca ot SIGpKeIa XPriong Tou KTpiou.

6.11 Tapeiaxd Aia@éoipa kai loo8bvapa Tapeiak@v AiaBecipwv
Ta tapeiakd Siabéoipa tou Opilou kai tng Etaipiag avaltovtal wg €8rg:

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AiaBéoipa oto Tapeio 546.970,63 173.550,86 481.138,26 150.802,69
BpaxumpdBeopeg Tpamelikég Katabéoeig  56.727.899,37 59.810.482,83 8.515.632,08 3.993.567,01
Zyvolo 57.274.870,00 ' 59.984.033,69 8.996.770,34 @ 4.144.369,70

6.12 '181a KegpdAaia

H petoxn thg H KA©OHMEPINH A.E. EKAOXH ENTYTIQN MEXA MAZIKHZ EMNIKOINQNIAZ, eival eAetBepa Sia-
npaypatevoipn oto Xpnuatiotipio A§idv ABnvav. To umép to dpTio petoxikd kepdAalo, mpoékuYe amd tnv €kdoar
HETOXWV €vavtl petpntwv o€ aia peyalitepn g ovopaoTtikiig agiag.

2TouG MapaKdTw mivakeg avahUovtal to KegdAaio kai ta anmoBepatikd g Etaipiag kai tou Opilou:

ApiBpoég peToxmv Metoxiké Ynép

(xorvég peToxEq) Ke@dAaio 0 GpTio Xuvolo
Yméhorra 1/1/2005 17.000.000 10.200.000,00 65.779.742,36 75.979.742,36
Yméhorra 31/12/2005 17.000.000 10.200.000,00 65.779.742,36 75.979.742,36
Yméhoira 31/12/2006 17.000.000 10.200.000,00 65.779.742,36 75.979.742,36
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OMIAOX
Takuké Enavextipnon  Amofepatika Aoma Zivolo
Anofepatiké Mayiov ouval\aypaukav amobepatikg
Siapopav

Ynéhomo otig | lavouapiou 2005 2.059.025,41 39.248.803,00 -17.746.200,00 531.73548 24.093.363,89
Emavektipnon 12.799.296,37 0,00 12.799.296,37
Képdn Znpigg Amotipnong

petagepopevn am’ eubeiag

ota id1a kepdAaia -38.106.365,32 0,00 =38.106.365,32
YuvaMaypatikég SiapopéEg evorroinang 0,00  11.597.850,32 11.597.850,32
MetaBoAég katd v Sidpkeia

NE XPRoNC 892.743,84 -0,27 892.743,57
Ynéhomo otic 31 Aekepfpiou 2005  2.951.769,25 13.941.734,05  -6.148.349,68 531735,21 11.276.888,83
Emavektipnon 4.499.604,00 0,00 4.499.604,00
AnooBeon anoBepatikoy -697.624,00 0,00 -697.624,00
YuvaMaypatikég SiapopéEg evorroinang 0,00  -9.528.788,00 -9.528.788,00
MetaBoAég katd v Sidpkeia

G Xpriong 1.403.737,26 1.403.737,26

Yrniéhomo ouic 31 Aekepfpiov 2006  4.355.506,51 17.743.714,05 -15.677.137,68 531.735,21  6.953.818,09

H ETAIPEIA
Takuiké Enavextipnon  Amofepatikd Aomd Iivolo
Anofepatiké Mayiov ouval\aypatukav amobepatikg
Siapopav

Yrniéhomo otig | lavouapiou 2005 915.929,80 530.985,90  1.446.915,70
Emavektipnon 0,00
Képdn Znpiég Amotipnong

petagpepdpevn am’ eubeiag

ota idia kepdAaia 0,00
Zuvaaypatikég Siapopég evoroinong 0,00
Metafolég katd v didpkela

NE XPRONC 349.289,22 349.289,22
Yniohomo otic 31 Aekepfpiov 2005  1.265.219,02 0,00 0,00 530.985,90  1.796.204,92
Emavektipnon 0,00
AnéopBeon anmobepatikot 0,00
YuvaMaypatikég Siapopég evoroinong 0,00
MetafoAég katd v didpkeia

™G Xpriong 871.437,33 871.437,33
Yniohomo otic 31 Aekepfpiou 2006  2.136.656,35 0,00 0,00 530.985,90  2.667.642,25
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6.13 Aaveiakég YIOXpe@oEeIg

O pakpompdBeopeg kar BpaxunpdBeapeg daveiakég umoxpewoelg tou Opilou kal tng Etaipiag avallovtal wg e-

&ng:

MakponpdéBecpog Aaveiopds
Tpaneikdg Aaveiopodg

Ymoxpewoeig Xpnuatodotikrig MicBwaong

Xivolo pakpomnpdéBecpwv Saveinv
BpaxunpdéBeopa Adveia
Tpane(ikdg Aaveiopodg

Ymoxpewoeig Xpnuatodotikrig Micbwaong

Noimég Aaveiopog
Xuvolo Bpaxunpéfeopwv Aaveiov
Xyvolo Aaveiav

Ta &dvela g pnTpIKiG etaipeiag eival mevtaetoug Sidpkelag €xouv emtdkio 5,548% kai éxouv AngBei oto olvold

O OMIAOX
31/12/2006 31/12/2005
6.400.000,00 0,00
142.147,79 440.466,57
6.542.147,79 440.466,57
4.193.007,86 8.185.025,12
299.194,12 343.754,22
505.123,78 0,00
4.997.325,76 = 8.528.779,34
11.539.473,55 ' 8.969.245,91

H ETAIPEIA
31/12/2006 31/12/2005
6.400.000,00 0,00
142.147,79 440.466,57
6.542.147,79 440.466,57
1.600.000,00 6.280.587,30
299.194,12 320.436,07
0,00 0,00
1.899.194,12  6.601.023,37
8.441.341,91 7.041.489,94

TouG yia TV KAuYn twv avayk®v tng unaxBeicag otov avarrtu&iakd N.3299/04 emévduong.

Ta &dveia tng Buyatpikric MEAQAIA A.E. agopouv kepdAaio kivnong pe eyyinon agloypdewy meAateiag o emtd-

KIO TwV omoiwv avépxetal oto 5,548%.

6.14 Ynoxpewoeig NMapoxav Mpocwmikol
O umoxpewoeig mapoxwv mpoowrikou Tou Opilou kai ™G Etaipiag avalovtar wg €&hg:

Yroxpe®woel§ IcoAoyiopoU yia:
Yuvta§lodotikég MNapoxég
2Uvolo

Xpewoeig ota AnoteAéopata
Yuvta§lodotikeég MNapoxég
(MpoPAéyeig kar KataBoA£q)
Zgvolo

O OMIAOX
31/12/2006 31/12/2005
4.299.380,68 4.227.251,27
4.299.380,68 4.227.251,27
72.129,41 553.137,74
72.129,41 553.137,74

6.15 Aomég MakponpdéBeopeg YTOXpe@ROEIG
H avdluon twv Aomav pakponpdbecpwy unoxpenoewv tou Opilou kai tng Etaipiag éxel wg €81

Emxopnyrioeig

Emxopnyrioeig YméAoimo apxng Xprioewg
Emxopnyrioeig Mpoobrikeg
Emxopnyrioeig Metagpopég

ota ArnoteAéopata

YriéAoiro TéAoug Xprioeng

Eyyurjoeig evoikiov expiod. akivijtov
Eyyurioeig YréAoimo apxrig Xprioswg
YriéAoiro TéAoug Xprioews

Zyvolo

MaxkpormnpdBeopeg YIOXpeROEIg
Bpaxunpd0eopeg Yoxpewoeig
Zyvolo

H KAOHMEPINH @)

O OMIAOX
31/12/2006 31/12/2005
5.832.277,51 6.179.983,22
116.984,48 0,00
-479.538,67 -347.705,71
5.469.723,32 = 5.832.277,51
8.657,37 8.657,37
8.657,37 8.657,37
5.478.380,69 = 5.840.934,88
5.075.961,54 = 5.479.871,08
402.419,15 361.063,80
5.478.380,69 ' 5.840.934,88

H ETAIPEIA
31/12/2006 31/12/2005
3.864.096,40 3.817.323,36
3.864.096,40 3.817.323,36
46.773,04 488.724,36
46.773,04 488.724,36

H ETAIPEIA
31/12/2006 31/12/2005
5.832.277,51 6.179.983,22
116.984,48 0,00
-479.538,67 -347.705,7 |
5.469.723,32 = 5.832.277,51
0,00 0,00
0,00 0,00
5.469.723,32  5.832.277,51
5.067.304,17  5.471.213,71
402.419,15 361.063,80
5.469.723,32 = 5.832.277,51
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6.16 Mpopn@eutég kai Aomég YIoxXpe@oEel§
H avdluon twv unoAoimwy, Twv MPopnBeuT®y Kal Twv AoITYV cuvae®v urmoxpewoewv Tou Opilou kal g Etaipiag
éxel wg €&Ag:

O OMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mpopn6eutég 19.069.763,09 13.304.619,02 16.599.795,12 10.407.558,68
MpokataBolég Mehatwv 250.508,20 228.428,25 174.908,40 202.263,43
Metaxpovoloynpéveg Emrtayég 2.001.993,00 1.928.462,83 1.595.129,98 1.497.668,33
lpappduia MAnpwtéa 0,00 1.108.849,40 0,00 995.226,39
Zivolo 21.322.264,29 ' 16.570.359,50 18.369.833,50 ' 13.102.716,83

6.17 Tpéxouoeg ®opoloyikéG YTTOXPEDTEIG
O1 tpéxouceq poporoyikég umoxpewoelg Tou Opilou kai g Etaipiag avalvovtar wg €&hg:

O OMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
E€o&0 ®Spou mou Avaroyei oty lNepiodo 131.266,86 172.936,83 0,00 0,00
Ymoxpewoeig amo Pépoug 1.023.945,06 919.657,37 846.759,24 749.620,33
Zivolo 1.155.211,92 1.092.594,20 846.759,24 749.620,33

6.18 Aomég BpaxunpéBeopeg Yroxpewoeig — MpoPAéPeig

6.18.a Aomég Bpaxump60eopes Yoxpeoeig
O1 hoimég PpaxunpdBecpeg umoxpewoelg Tou Opilou Kkal tng Etaipiag avaliovtal wg &g

O OMIAOE H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aedouleupéva ‘EEoda 275.496,64 56.439,17 164.272,00 0,00
Ac@ahiotikoi Opyaviopoi 520.806,08 499.745,58 387.786,43 354.005,05
Mepiopata MAnpwtéa 193.293,51 189.369,78 193.293,51 189.369,78
Ecoba Endpevng lMNepiodou 402.419,15 361.063,80 402.419,15 361.063,80
Noimég Ymoxpewoeig 108.418,63 1.028.754,94 27.377,17 20.991,03
Exmwoeig em MNwAfjoewv Xpriong
uné Aiakavovioud 4.139,56 7.147,74 0,00 0,00
Zyvolo 1.504.573,57 ' 2.142.521,01 1.175.148,26 925.429,66

6.18.p Bpaxumpdé0eopeg mpoPAéPeig
O1 BpaxunipdBeopeg mpoPAépeig tou Opilou kai tng Etaipiag avaliovtal wg &g

O OMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Alagopég Dopoloyikou EAéyxou

Mponyoupevwv Xprioewv 182.257,91 170.206,24 0,00 35.774,80
Alapopég Dopoloyikou EAéyxou

KAeiopevng Xpriong 69.037,74 87.826,47 0,00 0,00
Zyvolo 251.295,65 258.032,71 0,00 35.774,80
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6.19 Kéotog MwAnBévrav

To kéotog mwAnBéviwy yia tn xprion 2006 kar 2005 avalietal wg €§ig:

O OMIAOX

1/1-31/12/2006

1/1-31/12/2005

H ETAIPEIA

1/1-31/12/2006

1/1-31/12/2005

Mapoxég ae Epyaldpevoug 13.233.846,95 11.957.097,98 11.445.545,09 10.282 756,42
Kéotog AmoBepdtwy avayvwpiopévo
¢ E§odo 26.173.083,44 20.820.449,91 25.574.682,47 = 20.609.468,81
ApoiBég kal EEoda Tpitwv 22.789.683,39 13.308.109,63 20.937.424,58 11.525.821,79
Mapoxég Tpitwy 2.883.856,22 2.545.880,16 2.780.953,54 2.465.029,17
Kéotog Kivnong MAoiwy 1.802.031,00 2.926.700,69 0,00 0,00
®opoi kar TN 89.436,12 67.789,47 70.270,88 56.061,76
Alagripion 57.056,46 7.044,80 57.056,46 7.044,80
Noind Aidpopa E§oda 1.901.005,28 1.898.590,36 1.368.085,38 1.453.378,78
Tékol kal Zuvaer EEoda 33.388,83 29.819,35 33.388,83 29.819,35
AnooBéoeig Mayiwv 4.338.337,97 4.979.840,42 1.968.932,92 1.763.970,62
Zgvolo 73.301.725,66 ' 58.541.322,77 64.236.340,15 ' 48.193.351,50
6.20 Aoma ‘Eco8a / ‘E€oda ExpetdlAeuong
Ta hoimd é006a ekpetdMeuong yia T xprion 2006 kar 2005 éxouv wg e&ng:
O OMIAOX H ETAIPEIA

1/1-31/12/2006 | 1/1-31/12/2005 1/1-31/12/2006 ' 1/1-31/12/2005
Al\a Aervoupyika €008a
Anocféoeig AngBéviwy Emxopnyroswv 448.927,88 380.827,12 448.927,88 380.827,12
Ecoba ano Em&otiioeig 101.395,40 53.135,53 97.595,40 52.695,32
Képdn Zuvalaypatik@v Aiagopwv 25.564,62 1.025.020,17 8.852,83 539.162,08
Ecoda amo Evoikia 29.900,00 0,00 8.923,52 7.662,24
Ecoda amo lMpopriBeieg MwAjoewy 59.969,19 56.872,65 59.969,19 34.210,91
Aoimd Aertoupyikd écoda 1.104.195,53 1.086.234,25 1.569.254,35 1.620.544,65
Ecoda ano Axpnoiponointeg MpofAéweig 795.715,95 46.607,73 741.588,63 30.025,72
Képdn amo MoAnon Mayiwv 2.589,52 4.457,05 2.589,52 457,07
Zgvolo 2.568.258,09 @ 2.653.154,50 2.937.701,32 @ 2.665.585,11
Al\a Aervoupyika £508a
Znuég Zuvalaypatik@v Alagopwv 833.137,1 1 226.703,68 23.742,60 336.014,89
MpoPAeyn Emogpalev Anartioewy 6.891,59 0,00 0,00 0,00
Znwd amo MNwAnon Mayiwv 194,96 1.622.918,04 0,00 163.719,09
Aoimd Aertoupyikd €§o08a 380.600,20 104.474,36 293.701,88 85.747,93
Zgvolo 1.220.823,86 1.954.096,08 317.444,48 585.481,91

6.21 ‘ESoda Aioixnong / AiGOeong

AkohouBei avahuon e§68wv d1dBeong kar Sioiknong yia tn xprion 2006 kai 2005 oe emimedo Opilou kai Etaipiag:

E=OAA AIAGEIHX O OMIAOX H ETAIPEIA
1/1-31/12/2006  1/1-31/12/2005 1/1-31/12/2006  1/1-31/12/2005
Mapoxég oe Epyaldpevoug 1.717.499,10 1.558.095,13 1.519.393,44 1.310.608,86
ApoiBég kal EEoda Tpitwv 17.619.195,02 11.348.247,69 16.620.637,81 10.526.500,46
Mapoxég Tpitwv 387.334,09 360.404,53 392.409,80 347.596,96
Popoi kar TéAn 65.733,36 128.887,26 65.314,63 127.791,82
Aiapripion 4.750.380,07 3.855.733,22 4.623.930,1 | 3.578.350,00
Aoimd Aidgopa E§oda 321.528,14 410.293,27 187.864,82 174.719,52
Tdkol kar Xuvagr EEoda 705,31 669,90 705,31 669,90
Anocféoeig Mayiov 64.064,75 57.185,43 54.110,51 48.738,77
MpoPAéyeig Ekpetaletoewg 103.140,09 53.572,50 0,00 0,00
Zgvolo 25.029.579,93 ' 17.773.088,93 23.464.366,43 ' 16.114.976,29
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EZOAA AIOIKHXHX
1/1-31/12/2006

Mapoxég oe Epyaldpevoug 2.343.764,97
Apoifég kar EEoda Tpitwv 1.058.071,14
Mapoxég Tpitwv 660.089,50
®opoi kar TéAn 249.874,34
Aiagripion 25.398,92
Noima Aidgopa E§oda 1.514.996,93
Toékor kai Xuvagr EEoda 3.504,76
Anooféoeig MNayiwv 571.890,90
MpoPAéyeig Expetaletoewg 450.826,98
ZGvolo 6.878.418,44

7

6.22 Xpnuatooixovouikd ‘Ecoda / ‘E§oda

O OMIAOX

1/1-31/12/2005
2.074.067,61
838.632,1 |
1.114.290,59
244.110,79
55.305,65
1.030.443,06
196,32
447.116,49
272.465,31
6.076.627,93

Ta xpnuatooikovopikd écoda kal €Eoda tou Opilou kal tng Etaipiag avaliovtar wg €8r¢:

O OMIAOX
1/1-31/12/2006 | 1/1-31/12/2005

Xpnpatooixovopixd ‘Ecoda
Tpamedwov 4.384.823,80 2.189.676,07
Anotipnon MNMpoBeopiakav
Mpd&ewv Zuvadypatog 37.758,46 95.156,96
MeAatov 2.153,33 2.951,01
Ecoda Zuppetoxav 1.485,00 990,00
Ecoda amo MoAnon Ouyatpikrig Etaipeiag 0,00 0,00
XGvolo 4.426.220,59  2.288.774,04
Xpnpatooikovopikd ‘E€oda
Tpamelikd Adveia 348.211,37 953.375,61
MpoprBeieg Eyyuntikadv EmotoAdv 3.867,20 679,70
Xpnuatodotikég MicBroeig 39.276,73 66.045,38
Noind Tpamelikd E§oda 136.280,80 157.040,79
2Gvolo 527.636,10 1.177.141,48

6.23 ®6pog Eicodripatog

AkolouBei avdluon tou @pdpou eicodrjpatog tou Opilou kai tng Etaipiag:

O OMIAOX
1/1-31/12/2006  1/1-31/12/2005

®opog Xpriong -131.266,86 -151.797,65
MpdBAeyn Popoloyikiv Alagopwv -62.584,38 -87.826,47
Aiagopég Popoloyikoy EAéyxou
Mponyoupévwy Xprioewv -8.316,02 0,00
AvaBalépevog Pépog Xpriong -365.338,64 -303.063,27
ZGvolo -567.505,90 -542.687,39

H ETAIPEIA
1/1-31/12/2006  1/1-31/12/2005
1.539.120,84 1.287.467,28
512.048,32 667.357,14
518.382,65 443317,11
114.872,28 98.404,96
25.417,77 55.340,15
1.427.906,79 937.607,62
3.504,76 196,32
568.329,43 442.730,01
450.826,98 386.481,31
5.160.409,82 @ 4.318.901,90

H ETAIPEIA
1/1-31/12/2006  1/1-31/12/2005
703,12 153.51
37.758,46 95.156,96
2.153,33 2.951,01
3.001.485,00 17.775.990,00
0,00 0,00
3.042.099,91 17.874.251,48
258.325,15 231.962,25
3.867,20 679,70
38.768,47 52.996,22
14.223,53 16.547,02
315.184,35 302.185,19

H ETAIPEIA
1/1-31/12/2006  1/1-31/12/2005
0,00 0,00
0,00 0,00
0,00 0,00
-386.101,37 -216.189,73
-386.101,37 -216.189,73
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6.24 Képdn ava pevoxni
Ta képdn avd petoxi yia tn xprion 2006 kar 2005 avavovtar otov mivaka twv A.M.XT1.:

O OMIAOX H ETAIPEIA
1/1-31/12/2006  1/1-31/12/2005 1/1-31/12/2006  1/1-31/12/2005
Tuvexi{épeves Apaotnpidtnteg
Kép&n mou avaloyolv otoug HeTdX0oUG

NG UNTPIKIG 5.544.899,12 2.492.260,43 4.452.416,38 17.428.746,52
>tabpiopévog pécog 6pog tou apibpou

HETOX®WV 17.000.000 17.000.000 17.000.000 17.000.000
Baoikd képdn avd petoxi (eupw avd petoxi) 0,33 0,15 0,26 1,03

Asaxorrtépeveg Apaotnpidtnteg
Képdn mou avaloyolv otoug HETOXOUG

™G UNTPIKAG 0,00 1.244.878,00
2tabpiopévog pécog 6pog tou apibpou

PETOX@V 0,00 17.000.000
Baoikd képdn avd petoxi (eup avd petoxi) 0,00 0,07

XuUvolo KepSav repiI6Gdou
Kép&n mou avaloyolv otoug HeTOXOUG

NG PNTPIKIG 5.544.899,12 3.737.138,43 4.452.416,38 17.428.746,52

2tabpiopévog pécog 6pog tou apibpou

HETOX®WV 17.000.000 17.000.000 17.000.000 17.000.000

Baoikd képdn avd petoxi (eup avd petoxi) 0,33 0,22 0,26 1,03
6.25 Aeopeuoeig

a) Aev UTIGPXOUV ONUAVTIKEG EKKPEPEIG aywyEG 1) SIEKSIKIOEIG TPITWY KATd Twv etalpidv Tou Opilou.

B) ‘Onwg avagépetal otig cupwvieg ayopds twv Buyatpikdy, o ‘Opilog Sev avalapPdvel, ektdg and to mhoio Kal
pE€POG Twv Saveiwy, To evepynTIKS Kal TAaONTIKG Twv BuydTpIK@Y TToU UTTHPXE KATd TtV nuepopnvia ayopds. Omnoladr-
TIOTE UTTOXPEWON TMPOKUYEl TToU a@opd otnv mponyoUpevn 18ioktnoia gival €1 Bdpog Tou MwAnty Bdoel autwy twv I-
SIWTIKOV CUHQPWVNTIKGV.

6.26 Evbexépeveg Anartijoeig — YIIOXPEDOEIG

Aev undpxouv ot enimedo Opilou kal Etaipiag emiikeg rj umé Siartnoia Siagopég Sikaotkwy i SiartnTikdv opyd-
V@V TTOU va €X0UV GNUAVTIKY EMITTTWON OTnV oIKovopIKr katdotaon 1 Aertoupyia tou Opilou. O1 avéleykteg popolo-
YIKG Xprjoeig Twv etaipidv Tou Opilou €xouv wg e&hg:

EMOQONYMIA XOPA  MOIOLITO MEGOAOE  ANEAETKTEEL

ENOMOIHIHE ®OPOAOTIKA
XPHEEIE

H KAGHMEPINH AE. EAAAAA  MHTPIKH OAIKH |

MEAQAIA AE. EAAAAA 100% OAIKH 4

K ZYMMETOXQN AE. EAAAAA 100% OAIKH 3

ATE EPFQN EAAAAA 100% OAIKH 4

ENTYTES KAl AIKTYAKES EKAOSEIX ALE.

ané 20/7/2005, (mpénv AEZIT AE) EAAAAA 100% OAIKH 4

APTONAYTHZ EETN. EAAAAA 100% OAIKH 3

EZEPEYNHTHX — ESMAOPEP A.EEEE. EAAAAA 82,65% OAIKH 4

MAISON EKAOTIKH AE. EAAAAA 50% OAIKH 2

INTEPNAZIONAA XEPAANT TPIMMIOYN

— KAGHMEPINH AEE. EAAAAA 50% OAIKH 4

6.27 Tuvalayég pe Luvdedepéva Mépn
AkohouBei avdluon twv cuvalaywv pe ouvdedepéva pépn olpgwva pe to AATT 24
A) Zuvalayég pe Buyatpikég etalpieg:
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ETHXIO AEATIO

I ZuvaMayég pe dMa ouvdedepéva pépn:
— Katd v Sidpkeia g xpriong mou éAnge tnv 31 AekepPpiou, 2006, o ‘Opidog xpewbnke amd tnv Aiaxeipi-
otpia etaipeia Kyklades Maritime Corporation mood € 239.196 (2005: € 566.980) mou avtmpoowrelel a-
poiBég Siaxeipicews Twv mhoiwv kai mood € 62.129 (2005: € 103.599) mou avunpoocwmnelel mpopriBeia 1,25%
eni twv vavlwv twv mhoiwv. Tnv 31 AekepBpiou, 2006 to moad twv € 9.871 (2005: € 11.444) rou ogeiletal
amé v Alaxeipiotpia etaipeia, avunpoownelel €00da elompattopeva peiov MAnpwpég amd tnv Alaxeipi-
oTpIa €TAIpEia, TTOU €yIvav oTd TIAQICIA TWV EPTIOPIKWV dpactnploTtwy, yia Aoyapiaopd tou Opilou.

O1 mapoxég mpog ™ Aloiknon ot enimedo Opilou kai Etaipiag avallovtal wg akoAolbwg:
Apoifég peh@v Aloiknong O OMIAOE H ETAIPEIA

1/1-31/12/2006 | 1/1-31/12/2005 1/1-31/12/2006  1/1-31/12/2005
Micboi & aMeg PpaxumpdBeopeg

£PYACIAKEG TTAPOXEG 515.001,39 562.227,59 382.929,87 434.144,98
Zvolo 515.001,39 562.227,59 382.929,87 434.144,98

To oUvolo Ttou kéatoug pioBodooiag oe emimedo Opilou kai Etaipiag avalietal wg akoAoUbwg:

O OMIAOX H ETAIPEIA
1/1-31/12/2006 | 1/1-31/12/2005 1/1-31/12/2006 ' 1/1-31/12/2005

Micboi kar Huepopicbia 16.028.879,75 13.795.652,51 12.752.284,13 11.594.065,70
Epyodotikég Eiopopég 1.209.405,63 1.097.931,38 741.943,99 696.400,13
MpdBAedin Amolnpiwong MNpocwmikoy 1.091.118,20 653.621,11 988.613,81 565.243,33
Noimd E§oda MNpoowrmikoy 2451744 26.773,40 2121744 25.123,40
>uvolo MicBodoaiag 18.353.921,02 15.573.978,40 14.504.059,37 12.880.832,56

© H KAGHMEPINH



IFHMEIQXEIXZ XTIE OIKONOMIKEXZ KATAXITAXEIX

6.28 Aiaxorrtépeveg ApaotnpidTtnteg

Evtdg tou lavouapiou 2005 Suo Buyatpikég etaipieg g etaipiag «kAPFTONAYTHEX EEMNy mpoéfnoav otnv moAn-
on twv moiwv «Nroog Xpiotiavay kai «Nrjcog Nnpnig», eve tov lovhio tou 2005 otnv mwAnon tou moiou «Nroog
©Onpaaidy. O1 mapandvw diakomtéueveg dpaotnpidtnteg aneikovifovtal otnv katdotaon twv AnoteAecudtwy Xpi-

ong tou 2005.
2tov mivaka Tou akohouBei avapépetal avalutikd To amotéAecpa mou MPOEKUYPE amod TV Ao Katd mAoio:

MAoio ‘Ecoda Kafapnj Yuvalaypaukég  Mixtég ‘E€oda Znpia
nwkfjoswv  atia BifAiov Siapopég KépSog  m@Anong TTOANCTG
nwAnong
m.t. "Nrjoog Xpiouavd"  31.050.300 30.449.250 (584.369) 16.681 (710.507) (693.826)
m.t. "Nrjoog Nnpnjig" 40.106.531 38.237.357 (1.706.072) 163.102 (943.142) (780.040)
m.t. "Nrjoog ©npaoid” _ 39.888.995 37.869.668 (665.914) 1.353413  (1.338.732) 14.681
[11.045.826  106.556.275 (2.956.355) 1.533.196  (2.992.381)  (1.459.185)

20pgpwva pe to AATL 16 to avaméoBeoto umdhoimo tou anmoBepatikol avampooappoyrg TG agiag twv mloiwv
mou wAjOnkav, uPoug € 37.380.679, motwbnke ameubeiag ota amoteAéopata &ig véo.

6.29 l'eyovéta petd tnv npepoprnvia tov loohoyiopol
Mépav twv avapepbéviwy yeyovotwy, Sev UMAPXOUV PETAYEVECTEPA TWV OIKOVOUIK@WY KATACTACEWY yeyovdtd, Td
omoia va agopouv eite tov Opido eite v Etaipia, ota omoia emPBdletal avagopd amd ta Aiebvi Mpdtuma Xpnpa-

Toolkovopikrg MAnpogpdpnong.
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ETHXIO AEATIO

Avakoivioeig ¢ etaipiag katd to apbpo 10 tou N. 3401/2005

H etaipia katd tn didpkeia g xpriong 2006, éBece otn d1G6eon tou emevdutikou Koivou TG akdhoubeg MAnpogo-
pigg, ol omoieg Bpiokovtal avaptnpéveg otny Iotooelida tng oto Aladiktuaké témo www.kathimerini.gr kaBwg kai
otV Iotooehida tou Xpnuatotnpiou ABnvav www.ase.gr.

28/12/2006

Au%non nocoaotol cuppetoxiig o Buyatpikr etaipia

H etaipia KA©OHMEPINH A.E. anéktnoe orjpepa, avti tprfpatog 185.785,50 supw 6.330 petoxég, SnAadr mooo-
ot6 31,65% tou petoxikol kepalaiou g etaipiag EXPLORER - EZEPEYNHTHX A E.E., §&n Buyatpixiig g katd 51%,
au&dvovtag £tol T ouppetoxr g oto 82,65%.

31/08/2006

Aoéyw AavBaopévng avayvwpiong xpnuatooikovopikol ecédou ota amoteAéopata tou a’ tpipfjvou 2006 Buyatpl-
Krig etaipiag, emavadiatumwbnkav avadpopikd ol evlIdueces oIKOVOIKEG kataotdoelg tou Opilou kat' epappoyr Twy
Siatd&ewv tou AATIT 8, o1 omoieg epgpaviovtal otn onpeiwon 7.10 Twv evOIGUECWY OIKOVOUIK®V KATAOTACEWY TG
30.6.2006. >uvémeia g S16pBwong sivar n peiwon katd mood € 416.093 twv amoteAeopdtwy Yetd opwy Kal Katd mo-
06 € 413.084 tng Kabaprig ©éong tou Opilou katd tnv 31.3.2006. Ta avapopewpéva otoixeia kal mAnpogopieg Tou
a’ tpiprjvou 2006 eivar Siabéoipa otn SievBuvon diadiktiou tng etaipiag.

30/08/2006
H etaipia avakoivivel 6t pe v amégacn tou Aloikntikou g ZupBouliou g 29ng Auyouotou 2006, auté ava-
ouykpotiOnke og owpa kar 560nkav extelecTikég appodIdTNTeEG OTO £wg TWPA PN ekteAecTIkG PéAOG K. Aviwvio Kap-
kayidvvn. ‘Etol to ZupPouhio éxel wg e&Ag:
I. Apioteidng Alagoulog, un ekteAeotikdg TPoedpog
2. Tewpylog Koupdvtog, pn ektedeotikdg avumpdedpog
3. lewpylog Kwvotavuvidng, pn extedectikdg ave§dptntog avumpdedpog
4. ©gpiotokArig Aagoulog, ekteleotikdg dieubivwy oupBoulog
5. Bacileiog Aiapavtdmoulog, ekteAecTIKOG OIKOVOUIKOG GUpBoulog
6. MdpBa Zwn-Aeptdr|, extedeotik oUpBoulog - Siebveig ouvepyaoieg
7. Avtwviog Kapkayidvvng, extedectikdg oUpBourog - SieuBuvtrig epnuepidag
8. l'pnydpiog Tipayévng, un ekteAeotikdg oUpPoulog
9. Xapdhapmog Polocog, pn exteheoctikdg ave§aptntog oUuBouhog
10. NikéAaog Naoupng, exteheotikdg Texvikog oUpoulog

21/08/2006

20pgpwva pe to dpbpo 4 map. le g Andgpaong Emtporrig Kegpalaiayopdg 5/204/14.11.2000 kai tou dpbpou 2
map. 2e g Anégaong 3/347/2005, cag yvwotomololpe ot €xel mpokUyel aMayr otn SielBuvon tng epnuepidag H
KA©HMEPINH. Mapartibn amé tn 8€on tou Sigubuvtr tng epnuepidag o dnpocioypdgog kipiog Kwvotavtivog
Ayyeloémoudog (un pélog tou A.L.) kar avéhaBe ta kabrjkovta autd to pn ektehectikd pélog tou AloikntikoU ZupBou-
Aiou, dnuoaioypdgog kipiog Aviwviog Kapkayidvvng.

19/06/2006

Katd tnv Etfjoia Takukd levikf Zuvéleuon twv Metdxwv tng etaipiag H KAOHMEPINH A.E. EKAOZH ENTY-
MON - MEXA MAZIKHX EMIKOINQNIAZ, mou éAafe xwpa tyv 19n louviou 2006, otig 10.00 m.p., ota ypageia g &-
taipiag, eAjpOnoav ol akéAoubeg amogpdoelg:

— EykpiBnkav ol oikovopikég kataotdoelg tng etalpikrig xpriong 1.1.2005 - 31.12.2005.

— Anogaoiotnke n diavopr pepiopatog € 0,20 ava petoxr. AikaioUxol Tou pepiopatog ivar ool KATEXOUV PETO-
X€G TG etaipiag oto téhog g ouvedpiaong tou XA tng 20ng louviou 2006. H kataBoAr tou pepiopatog Ba ap-
xioel v 29n louviou 2006.

— AmmAAdynoav ta péhn tou AloikntikoU ZupBouliou kai o1 eheyktég amé kdBe euBuvn amolnpiwong yia Tt xprijon
2005.

— EEeAéyn n eleykuxr etaipia GRANT THORNTON A.E. kar cuykekpipéva taktikr eAéyktpia n k. ABavacia Apa-
pmatdy pe avaminpwtr tng tov K. wtiplo Kwvotavtivou, ol omoiol Ba eAéy§ouv v etaipia katd tnv tpéxouca

xpHon.
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— EykpiBnkav o apoifég twv peAdwv tou Aloikntikou ZupBouliou yia Tig xprioeig 2005 kai 2006.

— TpormomoirBnke to dpBpo 2| tou katactatikoy kai gival duvatr n exkAoyr] MOAAWV avtimpoédpwy tou A.X

Mapéotnoav 15 pétoxor pe 13.344.650 petoxég, Snhadr) mocootd 79% tou petoxikou kegalaiou. ‘Oleg ol wg dvw
amopdoelg eAfjpdnoav opdewva.

16/06/2006

H Kabnpepivij A.E. avakoivivel 6t mpaypatonoirnke otg 15.6.2006 ota ypageia tng n etfjoia evnpépwon twv a-
VAAUT®OV OXETIKA e Ta oIkovopikd amoteAéopata tng xpriong 2005.

Avagpépbnke Tl o KUKAoG epyaciwv g PNTpeIKg etalpiag aviiABe, katd to €tog 2005, ot € 66,62 ekat. and € 62,2
€KaT., onueidvovtag avgnon 7%. Ztnv augnon ouvetéleoe n augnon twv 068wy amd v Kukhogopia tng epnuepidag,
TG Slapnpioeig Kal TIG EKTUTIWOEIG eVTUTIWV OTd METTpId TnG.

Ta kabapd képdn petd and edpoug aviiABav oe € 17,43 ekat. évavu € 1,67 exat. Katd to €tog 2004. Ta képdn
ep@avifovtal au§npéva, Adyw twv au§npévav ecddwyv amd pepiopata tng Buyatpikiig etaipiag APFTONAYTHX
E.EM.N.

H av&non twv e06dwv oe cuvduaopd pe tn cuykpdtnon twv Samaveyv eixe wG AMOTEAECUA TV EPPAVION AeIToup-
YIKOV KEPSWV eKPETAANEUONG.

2¢e gvortoinpévn Pdon, o kUkAog epyaciwv Siapoppwdnke oe € 83,05 ekat. amd € 96,21 exat. to €tog 2004 kar au-
6 MOyw NG peiwong twv eaédwv amd vavloug tng etaipiag APFONAYTHX E.E.IN.N., n omoia katd to 2005 mpoxwpn-
O€ OTNV TMWANON TwV TPIWY amd ta Téooepa TAoia Tou kateixe. Ta tapeiakd diabéoipa v 31.12.2005 avépxovtav ot
€ 60 exart.

Ta kaBapd képdn avijAbav ota € 3,8 ekat. and € 10,34 ekat. To 2004.

H etaipia katd to €tog 2006 kar cUppwva pe ta dnpoocieubévta oikovopikd oToixeia Tou A’ Tpiurfvou, epgavidel
auvgnon Twv OIKOVOMIKWY TNG Heyebwv Kal mpoodokd ot n xprion Ba kAeioel pe Betikd anotedéopata.

H etaipia éxel umaxBei oe eykekpipévo emevdutikd mpdypappa tou Ymoupyeiou Avdamtugng, ouvolikol mocoU
€ 20,19 exat. pe emxopriynon 35%. To mpdypappa agopd oty ayopd kaivoupylou pnxavohoyikol e§omAiopou, Ty a-
VEYEPON KTIPIOKWY EYKATACTACEWY Kal TV €MEvOUon o€ cuoTijpata autopatomnoinong d1adikaciwv Kal pnxavopydvw-
ong.

Tov Anpilio tou €toug 2006 oAokAnpwbnke n ayopd oikomédou mou cuvopelel pPe Ta Ktipla mou oteyddetal n e-
Taipia, pe tignpa € 3,6 ekat. eupw.

07/06/2006

2UPMANPwHATIKEG MANpo@opies - S1opBwoelg Evavil TwV SnNPOCIEUUEVWY CUVOTITIKWY CTOIXEIWY KAl TTANPOPOPIWY d
TpIprvou 2006.

A16pBwon Katdotaong Metafolwv Kabaprig ©£ong a tpiprjvou 2006

2ta ouvorTtikd dnpoaieupéva atoixeia kal minpogopieg tng mepiddou 1/1/2006 - 31/3/2006, ek mapadpoprig ot
ouyKpITIKr TTepiodo avagépovtal ta kovdiAia tng xpriong I/1 - 31/12/2005 avti twv opbdv tng mepiddou 1/1 -
31/3/2005.

AkoMouBei n Katdotaon Metafolwv Kabaprig ©€ong pe ta opBd kovéuMia:

O OMIAOX H ETAIPEIA

31/3/06 31/3/05 31/3/06 31/3/05
KaBapri ©£on évap&ng mepiddou
(1/1/2006 kai 1/1/2005 avtiot.) 149.747.694,13 | 130.963.739,67  97.185.436,92 = 89.106.690,40
Képdn / (qnpi€g) g mepiddou,
PETA amd @opoug 2.346.189,96 1.135.917,06 3.594.355,00 10.811.360,40
2uvaAhaypatikég SiapopEg
PETATPOTTHG 1I00AOYIGHOU -2.455.939,80 3.815.594,00 0,00 0,00
KaBapri ©£on Mj&ng mepiddou
(31/3/2006 ka1 31/3/2005 avtiot.) 149.637.944,29 ' 135.915.250,73  100.779.791,92 * 99.918.050,80

Epmpdypata Bdpn
Agv unidpxouv umoBrikeg Kal TPOoNUEIVOEIS, 1} oroladrimote dAa Bdpn, eni Twv Mayiwv OTOIXEIWV TOU EVEPYNTIKOU
évavt daveiopou.
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07/06/2006

H etaipia H KA©OHMEPINH A.E. avakoivavel 6t n mpoavayyeAOeioa yia v Mapaokeur 26 Maiou 2006 Etficia
Evnpépwon twv AvaAut@v yia ta oikovopikd amoteAéopata xprioewg 2005, Aoyw éktaktwy Kkal anmpoPAemtwy ouvln-
K@v Sev mpaypatomoiiBnke kar 6a mpaypatonoindei tn Mépmn 15 louviou 2006.

04/05/2006
NMPOXKAHXH TQN METOXQN THE ETAIPIAX ME THN ENMQNYMIA "H KAOHMEPINH A.E. EKAOXH
ENTYNOQN MEXA MAZIKHE ENMIKOINQNIAX" XE TAKTIKH FrENIKH EYNEAEYXH
20P@wva PE To VOPO Kal To kataotatikd kalouvtal ol pétoxol oe Taktikh Meviki Zuvéleuon ota ypageia g €tal-
piag, 086¢g EBvdpxou Makapiou kai Anpntpiou ®anpéwg ap. 2, v 19n louviou 2006, nuépa Aeutépa kai wpa 10.00
T.J., YIO Va ano@aacioouy yia ta mapakdtw Bépata g nueprjoiag didtagng:
— 'EYKpION TWV ETACIWV OIKOVONIK®Y KATaoTtdoewv Xprioewg 2005
— AnaMayr] Twv ped@v tou AloikntikoU XupBouliou Kal Twv EAEYKTOV amé Tnv eubivn yia Ta mempaypéva XpRoews
2005
— Exhoyn eleyktdv, TaktikoUu Kal avamAnpwpatikou, yia Tov é\eyxo Tng etaipiag katd t xprion 2006 kai opiopdg
NG apoiprig Toug
— "Eykpion apoifwv ped@v tou Aloikntikol ZupBouliou kat' dpbpo 24 k.v. 2190/1920 yia tn xprion 2006
— Tpomomoinon tou dpbpou 2| tou Katactatikou
— Aidpopeg avakoIvioeIg
Enei®r o1 petoxég tng etaipiag gival MAfPwG amoUAoToINpEVEG Ol HETOXOI TIou €MBUPOUV VA CUPHETAOXOUV OTh
levikr] Zuvéleuon Ba mpémel péow Tou xelpiotol Toug oto XUotnua Aldwv Tithwv (XAT) va Seopeloouv To clivoro i
MEPOG TWV HETOX®Y TTOU KATEXOUV Kal va mapahdfouv amd tov idio Pefainon Seopelioews PETOXAV, TNV omoia MPEmel
va KataBéoouv pe Ta TUXOV £yypaga avuimpoowieuong toukdxiotov mévie (5) nuépeg mpiv and tn Mevikr Xuvéleuon
ota ypageia g etaipiag mpokelpyévou va Adpouv pépog otn levikr Xuvéleuon. Néo Pdainpo, 2 Maiou 2006.

19/04/2006
TNQEITOMOIHEH

H Etaipia oUpgwva pe v Sieukpiviotikr odnyia tg EATE pe apiBpo | 18Al1/23-3-2006 kar tv and 24-3-2006 a-
vakoivwaon g Emrtporrig Kepahaiayopdq oxetikd pe ta etrioia oikovopika otoixeia Kal minpogopieg g 31.12.2005
mou dnpooiomoiinkav otig 23.3.2006, avakovovel Ta TapaKaTw:

Ta kovdUNIa TwV ICONOYICH®Y, TWV AMOTEAECPATWY KAl TWV TAPEIAKOV PowV, OMwg dnpocielBnkav yia v etaipia
Kal Tov SpIAO PE TIG evOIGUETES OIKOVOUIKEG KATACTACEIG, TA OTOIXEIA Kal TTANPO@opieg €xouv Tporomoindei petd Tig
SiopBuoeig Aabwv mou agopoulv unotipnon anobepdtwy, mpoabeteg mpoPAéYeig emo@alwdv anartiocwy, mMPoBAEYPelg
popoloyikav Siagopv, avayvopian avaBalduevng gopohoyiag.

Yuveneia Twv Mapandve Tporormolifjoswy n kabapr 8£on kal ta amoteAéopata g £Taipiag Kal Tou opiAou TTou Tie-
piAapBdvovtal otig SnpoociomoinBeiceg evSidueceg oIkoVopIKEG Kataotdoelg emmpeddovtal Kal SiapopeevovTal WG &-
€ic:

Meiwoeig g kabapric Oéang yia tnv etaipia v 31.12.2003 (01.01.2004)

20volo mpocappoywyv mooou € -1.684.097,92

Meiwoeig tng kabapric Oéang yia Tov épiko v 31.12.2003 (01.01.2004)
20volo mpooappoywyv mooou € -1.709.323,12

Meiwoeig g kabapric 6éang yia tnv etaipia v 31.12.2004 (01.01.2005)
20volo mpooappoywv mocou € -2.099.454,93

Meiwoeig tng kabapric 8éang yia Tov épiro v 31.12.2004 (01.01.2005)
2Uvolo mpocappoywv mocou € -2.185.864,77.

Me Bdon g avwtépw Siopbwaoeig mpokurtel, 6t n kabapr 6€on tng etaipeiag évapgng mepiddou v 01.01.2004
eivar € 89.340.105,95 avti tou mooou twv € 91.024.203,87, eve n kabapr| B€on évapgng mepiddou v 01.01.2005 eivai
€ 89.106.690,40, avti € 91.206.145,33.

Me Bdon ug avetépw Siopbwoeig mpokumtel, 4t n kabapr B€on tou opilou évapgng mepiddou v 01.01.2004 &i-
val € 95.874.778,05 avti tou mooou twv € 97.584.101,17 kai twv petdxwy € 95.377.078,53 avti € 97.092.548,01 avri-
otoixa, eve n kabapry B€on évap&ng mepidSou v 01.01.2005 eivar € 130.963.739,67, avti € 133.149.604,44 kai twv
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petoxwyv € 130.689.218,37 avti € 132.856.457,56 avtiotoixa.

Meidoeig Tav anoteAecpdTay yia Tnv exaipia v mepiodo 01.01.2004 — 31.12.2004
2UvoAO TIPOCAPHOYWV TWV AMOTEAECHATWYV TTPO Pépwv mmocou € -498.942,00.
20volo POCapPHOYWV TwV amoTeAeoHATWV HeTd pdpwy mooou € -415.357,01.

Meidoeig T@v anoteAecpdTay yia Tov 6piko v epiodo 01.01.2004 — 31.12.2004
20voAo TTPOCUPHOYWV TWV ATOTEAECHATWV TTIPO Pépwv mmocou € -683.560,76.
2Uvolo POCapHOYWV TwV amoTeAEoHATWV HeTd pépwy mooou € -731.780,41.

Me Bdon g avwtépw SiopBuoeig mpokUtel 6t ta amoteAéopata petd @épwv 31.12.2004 tng etaipiag Siapoppw-
vovtal ota € 1.669.286,51 avti € 2.084.643,52 eve) tou opihou Siapopewvovtal ota € 10.347.277,02 avti
€ 11.079.057,43, evw ta anoteAéopata Petd @OPwWV TWV PETOXWV TNG PNTPIKiG Siapopewbnkav ota € 10.410.395,39.

EmmAéov ummp&av Siopbwoeig kal mpooappoyég otnv kabapr| 6€on kal ota anmoteAéopata Tou opilou Kal TG €Tal-
piag ota tpipnva A B T 2004 kat A B' " 2005 wg kdtwor:

Na v etaipia

a) H véa kabaprj 8€on g etaipiag otig 31.03.2004 eivai € 90.041.481,92 avti tou mooou twv € 91.722.781,53.
H véa kaBapri 8éon oug 31.03.2005 eivar € 99.918.050,80 avti tou mocou twv € 102.016.585,35.

B) H véa kaBaprj Béon g etaipiag otig 30.06.2004 civar € 92.512.867,14 avti tou mocou twv € 90.832.599,72.
H véa kaBapr| 8éon g etaipiag oug 30.06.2005 eivar € 91.837.900,77 avti tou mooou twv € 93.832.900,13.

Y) H véa kaBapri 8éon tng etaipiag oug 30.09.2004 sivar € 89.257.676,91 avti tou mooou twv € 90.936.897,17.
H véa kaBapr| 8éon g etaipiag oug 30.09.2005 eivar € 91.184.112,03 avti tou mooou twv € 93.178.825,80.

a) Ta képdn petd and pdépoug tng etaipiag otig 31.03.2004 €ivar € 2.604.078,03 avti tou moool Twv
€2.601.279,72.

21 31.03.2005 ta k€pdn petd pdpwv eivar € 10.811.360,40 avti tou mooou twv € 10.810.440,02.

B) Ta ké€pdn petd amd @oépoug tng etaipiag otig 30.06.2004 eivar € 3.395.195,83 avti tou moool twv
€ 3.391.365,33.

2tug 30.06.2005 ta k€pdn petd @dpwv givar € 12.076.551,93 avti tou mooou twv € 12.972.096,36, Siapoppwvo-
vtag ta képdn avd petoxr oe € 0,71 ané € 0,70.

Y) Ta képdn petd and @oépoug tng etaipiag otig 30.09.2004 eivar € 1.820.273,02 avti Tou mooou twv
€ 1.815.395,36.

216 30.09.2005 ta képdn petd pdpwv eival € |11.437.077,09 avti tou mooou twv € |11.332.335,93.

Na tov 6piko

a) H véa kaBaprj 8€on tou opilou otg 31.03.2004 civar € 97.062.734,76 avti tou mooou twv € 98.769.259,57
H véa kaBapri 8éon oug 31.03.2005 eivar € 135.915.250,73 avti tou mooou twv € 138.100.195,13

B) H véa kaBaprj 6€on tou opilou otig 30.06.2004 eivar € 123.105.893,77 avti tou mooou twv € 124.811.386,39
H véa kaBapri 8éon tou opihou otig 30.06.2005 sivar € 146.740.927,34 avti tou mooou twv € 148.822.336,55
Y) H véa kaBapri 8éon tou opidou otig 30.09.2004 eivar € 121.169.171,93 avti tou mocou twv € 122.873.617,39
H véa kaBapr| 8éon tou opidou otig 30.09.2005 eivar € 147.121.353,67 avti tou mooouU twv € 149.202.477,29

a) H véa kaBaprj B¢on twv petdxwy tng etaipiag otg 31.03.2005 eival mood € 135.567.119,02 avti tou mooou
twv € 137.733.437,85.
B) H véa kabapri 6éon twv petdxwv g taipiag oug 30.06.2005 sival mocd € 146.443.682,54 avti tou mooou
twv € 148.506.466,18.
y) H véa kaBapri Bon twv petdxwv g etaipiag otg 30.09.2005 cival mood € 146.764.523,32 avti tou mooou
wwv € 148.827.021,37.

a) Ta képdn petd and @oépoug Tou opidou Mou Katavéuovtal otoug petéxoug otig 31.03.2004 eival
€ 1.302.320,77 avti tou mooou twv € 1.299.522 46.

2ug 31.03.2005 ta k€pdn peTd popwy Tou Katavépovtal otoug petéxoug eival € 1.062.306,65 avti tou mocou
twv € 1.061.386,27.

B) Ta képdn petd and @dpoug tou opilou Mou Katavépovtal otoug petdxoug otig 30.06.2004 eival
€ 7.948.566,61 avti tou mooou twv € 8.112.039,09 Siapoppwvovtag ta k€pdn ava petoxn oe € 0,47 and
€0,48.
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ETHXIO AEATIO

2tg 30.06.2005 ta k€PN peTd POpwY TTOU Katavépovtal otoug petéxoug eival € 3.634.628,73 avti tou mooou
twv € 3.530.173,16.
y) Ta képdn petd and @dpoug tou opilou mou Kkatavéuovtal otoug petdxoug otig 30.09.2004 ival
€7.235.399,91 avti tou mooou twv € 7.427.945,62, diapoppwvovtag ta képdn ava petoxr oe € 0,43 anéd € 0,44.
2tg 30.09.2005 ta k€PN peTd pépwy Tou Katavépovtal otoug petéxoug eival € 3.573.651,53 avti tou mooou
twv € 3.468.910,37, Siapopewvovtag ta képdn ava petoxn os € 0,21 and € 0,20.
O1 mapandvw tpomomoiroelg mepiAapBdvovtal avalutikd otig enavadnuocionolnuéves ETHOIEG OIKOVOUIKEG Kata-
otdoelg xprioewg 2005, o1 omoieg eykpiBnkav amd to A.X. tnv 12.04.2006, ex880nke véa ékBean ehéyxou tnv
17.04.2006 ai givar avaptnpéveg otnv iIotocehida tng etaipiag.

TO AIOIKHTIKO ZYMBOYAIO
19.04.2006

28/02/2006
To Aioiknuiké XupBouAio tng etaipiagc H KA©GHMEPINH AE avakoivwvel to MNpdypappa Xkomolpevwv Etaipikwv
Mpda&ewv tou €toug 2006 to omoio €xel wg Eg:

|. Hpepopnvia Anpoocieuong Etrioiwv Oikovopik@v Kataoctdoswy kai twv Etrioiwv Evomoipévav Oikovopikev Ka-
paoctdoewv: [Népmm 23 Maptiou 2006.

2. Hpepopnvia Etioiag Evnuépwong Avalutwv oxetikd pe ta oikovopikd amoteAéopata tng etaipiag: MNapaokeur
26 Maiou 2006

3. Huepopnvia taktkrg Mevikig Zuvéleuong: Asutépa |9 louviou 2006.

4. AikaioUxol pepiopatog, 600l KATEXOUV PETOXEG 0To TéNOG TG ouvedpiaong tou XA tng Tpitng 20ng louviou
2006.

5. Hpepopnvia amokoriig tou Sikaiwpatog Tetdptn 21n louviou 2006, SnAadn petd tn AfEn twv mapaywywv (19
Maiou 2006) ota omoia n petoxr| amoteAei umokeipevn a&ia (kai mpiv amd ) Aq&n twv 16iwy mapaywywyv tng Ma-
paokeurig 21 louliou 2006)

6. Huepopnvia évap&ng kataPoArg yepiopatog: Méumn 29n louviou 2006.

27/02/2006
20pgpwva pe to ApBpo 4 map. | otoixeio € tng Andgpaong Emtponrig Kegpahaiayopdg 5/204/14.11.2000, n etaipia
yvwotorolei dT €xel mpokUyel alkayr] otr olvBeon tou Aloikntikou tng Zupfouliou, wg akoolbwg:
I. Apioteidng Alagoulog, un ekteAeaTIKOG TPOESPOG.
2. l'ewpylog Koupdvtog, pn exteAeotikdg avumpoedpog.
3. Tewpylog Kwvotavuvidng, pn exteleotikdg ave§dptntog avumpoedpog.
4. ©epiotokArig AAagpoulog, ekteleatikog Sieubuvwy clpufoulog.
5. Baoileiog Aiapavtdmoulog, eKTEAETTIKOG OIKOVOUIKOG oUpBOUAOG.
6. MdpBa Zan-AepTtiAr, ekteeotikri cUpPourog otig Siebveig ouvepyaoieg.
7. NikéAaog Naoupng, exteheotikdg texvikdg oUBoulog.
8. Avtwviog Kapkayidvvng, pn exteAectikdg olpBoulog.
9. I'pnydpiog Tipayévng, pn exteheotikdg oUpPBouAog.
10. Xapdhapmog Polooog, un exteAeotikdg ave§dptntog oUpfoulog

27/02/2006
To Aioiknuiké Xuppouiio tng etaipiag H KAOHMEPINH A.E. avakoivavei to Mpéypappa IkonmoUHeEVRV
Exaipixav Mpa§ewv tou £toug 2006 o omoio £xel wg £8MG:

|. Hpepopnvia Anpoocieuong Etrioiwv Oikovopik@v Kataotdoswy kai twv Etrioiwv Evomoinpévav Oikovopikev Ka-
taotdoswv: MNépmm 23 Maptiou 2006.

2. Hpepopnvia Etroiag Evnuépwong Avalutwv oxetikd pe ta oikovopikd amoteAéopata tng etaipiag: MNapaokeur
26 Maiou 2006

3. Hpepopnvia taktikrig Mevikig Zuvéleuong: Aeutépa |9 louviou 2006.

4. AikaioUxol pepiopatog, 600l KATEXOUV HETOXEG OTo TENOG TG ouvedpiaong tou XA tng Tpitng 20ng louviou 2006.

5. Hpepopnvia amokoririg tou Sikaiwpatog Tetdptn 21n louviou 2006, SnAadn petd tn AfEn twv mapaywywv (19
Maiou 2006) ota omoia n petoxr| amoteAei umokeipevn a&ia (kai mpiv amé t Aq&n twv 16iwy mapaywywv tng Ma-
paokeurig 21 louiou 2006)

6. Hpepopnvia évap&ng kataPoArg pepiopatog: Méumn 29n louviou 2006.
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ANAKOINQXIEIX THEX ETAIPIAX

XQPOX AIAAIKTYOY

H oUvta&n kai n &1a6eon tou mapdvtog Etfjolou Aeltiou éyive olpgpuva pe TG diatd&eig g 1oxiouoag vouobe-
oiag kar ouykekpipéva tou M.A. 348/1985 kar twv amogdoewy urapiBu. 5/2004/14.11.2000 «ar 7/372/15.02.2006 tou
A%, g Emtporrig Kegalaiayopds. To mapdv Etoio Aeitio tifetar ot didBeon twv emevdutwy dwpedv oe évtumm
pop@r} ota ypageia g etaipiag (EBvapxou Makapiou & Anp. Dainpéwg 2, Néo PAaAnpo), evw oe nAektpovikr poper
otV Iotooeida tng etaipiag www.kathimerini.gr kar otnv 1ctooeAida tou Xpnuatiotnpiou ABnvwv www.ase.gr.

TéAog o1 etrjoleg OIKOVOIKEG KATACTACEIG, TA TMOTOMOINTIKA EAEYXOU TWV OPKWTWV EAEYKTWY AOYIOT®OV Kal oI ekBE-
oelIg TV AIoIKNTIKOV ZUPBoUAiwy Twy ETAIPIGY TTOU EVOWHATWVOVTAl OTIG EVOTIOINUEVEG OIKOVOUIKEG KATACTACEIG TNG
etaipiag éxouv dnpooieubei oe nAektpovikr poper otnv IotooeAida g etaipiag www.kathimerini.gr.
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ETHXIO AEATIO

IAIA KE®AAAIA

a) Augnon Metoxikot Kegpalaiou
2ug || ®eBpouapiou 2000 ohokAnpwbnke n at&non tou Metoxikou Kegalaiou mou amogaciobnke amd tnv Exta-
ktn Mevik Zuvéleuon twv petoxwy g 11.10.1999 wg €&rg:

® Meiwon tng ovopactikig a&iag tng petoxrig amd dpx. déka xihiadeg (10.000) oe Spx. diakdaieg (200). ‘Etor avu-
kaBiotavtar o1 255.000 maAaiég petoxég pe 12.750.000 véeg koivég ovopaoTikég petoxég, afiag Spx. 200 n kdbe
pia.

® Augnon tou MetoxikoU Kepalaiou katd mood Spx. oktakooiwv meviivia ekatoppupiwv (850.000.000) oe petpn-
Td pe Anudoia Eyypagr kar ISiwtiki Tomo8émon yia v Eicaywyr twv petoxav otnv Kupia Ayopd tou Xpnpa-
totnpiou A§iwv ABnvav ekdidovtag 4.250.000 véeg KolvéG ovOopaoTIKEG HETOXEG, ovopaoTikig agiag Spx. Siako-
ciwv (200) mou Siatédnkav 4.050.000 petoxég pe Anpdoia Eyypaery kar 200.000 pe IS iwtikr TormoBétnon. Etoi
au&rbnke to Metoxiké Kepdhaio o Spx. 3.400.000.000 dinpnuévo oe 17.000.000 ovouacTtikég PETOXEG, ovopa-
oukrig a&iag dpx. 200 exdotn.

® 7ug 5 Noepppiou 2001 oloxAnpwbnke n petatponr| g ovopactikig a&iag TG YETOXNG Kal TOU PETOXIKOU Ke-
pahaiou tnG etaipiag oe eupw, oUpgpwva pe tov N. 2842/2000. H ovopactik tipr g petoxrg opiletal oe Eupw
0,60 Kai to petoxikd kepdhaio tng etaipiag oe Eupw 10.200.000. H kdAuyn tng amartotpevng avgnong €yive pe
kegpahaloroinon moool Spx. 75.650.000/€ 222.010,00 and ta amobepatikd unép to dpTio.

B) Mopeia Aufjoewv MetoxikoU Kegalaiou teleutaiag mevtastiag

AITIOAOINA APIOMOX ONOMAZITIKH MNMOXO AY=HXIHX noxo

METOXQON A=IAMETOXHEX METOXIKOY YIEP TO APTIO
KE®AAAIOY

Mpiv v eicaywyrj oto X.AA. 255.000 10.000 2.550.000.000 —

Meiwon ovopacTtikrig

a&iag tng petoxig (MZ. 11.10.99) 12.750.000 200 — —

AuvEnon Metoxikou Kepalaiou

yia eicaywyr oto X.AA. (IZ. 11.10.99) 4.250.000 200 850.000.000 23.800.000.000

AvEnon Metoxikol Kegahaiou yia petatpornr
NG ovopaotkrig agiag g petoxrg

oe gup® N. 2842/2000 (IX. 5.11.01) — € 0,60 75.650.000 23.724.350.000
IYNOAO 17.000.000 € 0,60 3.475.650.000 23.724.350.000
MOXA XE EYPQ € 0,60 10.200.000,00 69.623.917,83
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IAIA KE®DAAAIA

y) Kdtoxol petoxav
® TUppwva pe to petoxolodyio tng 21/05/2007 otnv oikoyévela Alagouilou avijkouv 12.740.760 iSieq petoxéqg
eni ouvédou 17.000.000, ritor mocootd 74,94%.
® Ta pén tou AloikntikoU ZupBouliou KATEXOUV TIG HETOXEG:

ONOMATENQNYMO APIOMOX METOXQN
|. Apioteidng Alagoulog 6.927.220
2. Tewpylog Koupdvtog 3.000
3. ©epiotokArig AAagpoulog 3.704.000
4. MdpBa Zwn-Aepui 500
5. Baoileiog Alapavtémoulog 5.500
6. Nikéhaog Naouung 5.000
7. Avtovng Kapkayidvvng 14.070
8. 'pnyopiog Tipayévng 1.000
LYNOAO 10.660.290
® Ta S1euBuvTIKG OTENEXN KATEXOUV TIG PHETOXEG:

ONOMATENQNYMO APIOMOX METOXQN
|. Xprjotog Aypa@iatng 6.750
2. NikéAaog =uddkng 500
3. Kov/vog ®agpoutng 200
LYNOAO 7.450
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ETHXIO AEATIO

NMPOXQMIKO

O péoog 6pog tou mpoowtikoU Tou amacxohibnke and tnv etaipia katd v e§etaldpevn Tpietia avd Katnyopia,
olpgwva pe ta Mpocaptipata Twv avtioToIxwv XprRoewy, mapoucidetal otov akdAoubo mivaka:

MPOXQMIKO

Taktiké mpoowmkd didgopwy eidikotitwy (UTdAnAor)
Emoxiké mpoowiké (epydteg, EpyaToTEXVITEG)
Aiknydpoi

LYNOAO

2004 2005 2006

420 432 435
3 0 0
2 I I

425 433 436

Katd v 31.12.2006, to mpoowmiké g Kabnuepiviig avepxdtav oe 436 dtopa, ek twv omoiwv 170 andgortol
Avwtdtwy Exmaibevtikav [Spupdtwy kar 77 anégortor Texvohoyikwy Exmaideutikav Idpupdtwv.

H e§€Ni&n tou mpoowmikou tng etaipiag — avd topéa amaoxoAnong — katd v teAeutaia Tpietia oto téhog KGBe

xpriong, mapoucialetar akoAoUbwg:

YnaAAnAiké mpoo@imiko
Mapaywyn

Aioiknon

MwAioeig

Epyatiké mpoowimko
Mapaywyn

Noinég Spaotnpidtnteg
TYNOAO

2004 2005 2006

325 328 328
50 54 57
47 51 51

I 0 0
2 0 0

425 433 436

Ané ta 328 dtopa mou amacxohouvtal otnv mapaywyr, 179 eivar dnpooioypdgol, 96 sival mpoowmkd meotnpiou
kai 53 mpoowmikd pwtoouvleong.

H etaipia diver 181aitepn éupaon otnv avdykn yla owoTr kal amoTeAEOPATIKY KATdPTIOoN TOU TPOCWKOU TNG. XTO
mAaicio autd n etaipia mapéxel otoug untaAAfjAoug g eupeia evnéPwaon Kal EKTTAISEUCT OXETIKA He TO eUPUTEPO QG-

oua twv Asrtoupylwv Tng, otnv EAAGSa kai to e§wtepikd.

To kéotog apoifwyv mpoowmKkoU v TeAeutaia TpIETia €xel 0§ &G:

ETOX NoxA 16

2004 11.215.624,62

2005 12.366.984,80 14

2006 13.684.018,45 13.684.018,45

12.366.984,80
12 2562462 ] B
10 — | | -
8 —_— —— —— I
6 —_ I I —
4
2004 2005 2006

(exat. eupd)
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KYKAO®POPIA E®PHMEPIAQN

KYKAO®OPIA ESHMEPIAQN - AIAOHMILTIKA EXOAA

o Kuxhogopia epnpepidav

Me uPnAo pepidio ayopdg mapépsive H KA©OHMEPINH otov npepricio mpwivé timo katd to €tog 2006. Ztov
TPWIvVS TtUTTo Katéxel v pwtn Béon oe kukhogopia kal ota kuplakdtika @UAa v tétaptn Béon oe ABrjva — lNel-

paid kai maveAadika.

KYKAO®OPIA MPQINOY TYTNOY
(Méon nueprioia kukhogopia 2006)

E®HMEPIAA AOHNA-TIEIPAIAX MEPIAIO % XYNOAO EAAAAOX MEPIAIO %
H KAOHMEPINH 22,978 57,87% 38.072 55,70%
TO BHMA 9.498 23,92% 18.159 26,57%
PIZOXIMAZTHX 3.574 9,00% 6.632 9,70%
TRAFFIC NEWS 1.486 3,74% 2812 4,11%
H AYTH [.131 2,85% 1.550 2,27%
AKPOTIOAIZ 400 1,01% 440 0,64%
H NIKH 328 0,83% 355 0,52%
O AOIrox 311 0,78% 331 0,48%
TYNOAO 39.706 100,00% 68.351 100,00%
ITpyri ELH.EA. Eneéepyaoia Ztoxeiwv: Turjua KukAopopias
KYKAO®OPIA KYPIAKATIKOY TYINOY
(Méon eBdopadiaia kukhogopia 2006)

E®HMEPIAA AOHNA-TIEIPAIAL MEPIAIO % XIYNOAO EAAAAOX MEPIAIO %
TO BHMA 89.227 18,16% 207.575 18,11%
EAEYOEPOTYTIIA 86.812 17,67% 205.645 17,94%
TO MNPQTO GEMA 86.017 17,50% 220.247 19,21%
H KAGHMEPINH 82.395 16,77% 165.720 14,46%
EONOX 59.469 12,10% 147.312 12,85%
TYMNOX THZ KYPIAKHX 16.858 3,43% 43.560 3,80%
PIZOXMAXTHX 10.104 2,06% 25.071 2,19%
AOIMEX KYPIAKATIKEX 60.536 12,32% 131.188 1'1,44%
LYNOAO 491.418 100,00% 1.146.318 100,00%

[y ELH.EA. Encéepyaoia Zroxeiwv: Turjua KukAopopiag

2ToV TPWIVO TUTTO KaTéxel Tnv mpwTn 0€on oe kukAogopia Kal ota KuplakdTtika @UAAa tnv tétaptn 0éon oe Abrjva

— MNeipaid kar maveAadika.

o Aiapnpioukd éco8a

H 0€on mou katéxel n «kKAGHMEPINH A.E.» otnv ayopd amd mAeupdg mpooéAkuong Siagnuicewy, @aivetal ota
otoixeia TG etaipiag pétpnong Siapnuiotikig damdvng ‘Media Services’ mou agopoulv otig Kuplakdtikeg epnuepideg,
émou Kal kateuBuvovtal Katd tekprplo ta mepioadtepa Sia@nuioTikd KovdUAia. Xtov mivaka mou akolouBei n
«KAOHMEPINH» eivar tétaptn pe pepidio ayopds 17,2%.
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MINAKAX AIAGHMIXTIKHE AAMNANHE

2004 2005 2006
Kupiakdukeg epnpepideg  Exat. Mepidio % Exat. Mepidio % Exat. Mepidio %
Eupa Eupad Eupa
TO BHMA 26,9 25,1% 25,6 22,4% 32,2 24,0%
EAEYOEPOTYTIIA 30,9 28,9% 28,5 24,9% 28,7 21,4%
TO ©GEMA 14,5 12,7% 24,7 18,4%
H KA©OHMEPINH 21,6 20,2% 21,6 18,9% 23,0 17,2%
EONOX 21,4 20,0% 17,7 15,5% 20,0 14,9%
EAEYOEPOX TYMNOX 4,1 3,8% 4,1 3,5% 3,6 2,7%
ATIOTEYMATINH 2,1 2,0% 2,4 2,1% 1,9 1,4%
TYNOAO 107,0 100,0% 114,4 100% 134,1 100%

2nUeIOVETAl OTI Ta OTOIXEIQ TOU avwTépw Tivaka eival evdeiktikd Tng katavoprg g Siagnuiotikig damdvng ota
Sidpopa Méoa kar touto Si6t n Media Services Sev ouvunoloyilel pia oglpd amé KATAXWPHOEIG TTOU APopouV I00Ao-
yiopoug, dnuooievoeig, mpoknpugeig kar Mikpég Ayyelieg.
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MEPIEMATIKH NMOAITIKH

MEPIEMATIKH MOAITIKH

To Aloiknuiké ZupBoulio tng etaipiag, mpotibetal va mpoteivel otnv Etfjoia Takukd Mevik Xuvéleuon twv Meto-
xwv T Siavopr| pepiopatog yia tn xprjon tou 2006 € 0,30 avd petoxi.

2TOXOI - NMPOONTIKEX

H etaipia ouvexiCel kal katd v Tpéxouca mepiodo tnv avamtugiakr g mopeia. H avgnon g kukhogopiag g
epnpepidag, Twv SlapnuIcTIKWV 068wV Kal Twv 06wV anmd MWARCEIG EKSOTIKWY TTPOIGVTWY, avapévetdl va BeATtio-
oouv Ta Aertoupyikd képdn g PNTPIKG etaipiag. EvSeiktikd, avapépoupe étu katd ta mpwto Tpipnvo tou 2007 n Ku-
khogopia g Kupiakdukng Kabnpepiviig éxel pBdoel ta 200.000 UuAa maveladika amé 165.000 @UAa tnv avtiotol-
xn nepiodo tou 2006.

MpoPAénetal o kikhog epyaci@v tou Opilou va Eenepdoel ta 130 exat. eup®. Znpavtikd cuppeTéxel otV Kepdo-
@opia autr n Buyatpikr etaipia APTONAYTHX E.E.T1.N., n omoia yia tnv emdpevn tpietia éxel e§acpaliosl oupPo-
Aaia, ta omoia Ba g amogépouv kEPdN UPoug 10 ekat. SoAapiwv TNoiwG.

H etaipia ulomoiei To emevdutikS g Mpdypappa UPoug 20,1 ekat. eupw, To omoio €xel umaxOei otig Siatd&eig Tou
N. 3299/2004 pe em&otnon tou EMnvikou Anpoociou 35% kai agopd kupiwg ayopd pnxavoloyikoU e§omAicpou, ektu-
TTWoNG £PnUEPISWY Kal MePIOSIKOV, N EYKATACTACH TOU OTI0ioU OAOKANPWVETAI EVISG TOU TpEXoVTog £toug. H Aertoup-
yia g véag ektunwtikig pnxaviig 6a mpoo@épel ™ Suvatdtnta eKTUMWONG TWV EVIUTIWY TG €TAIpiag Pe TG Mo ovy-
XPOVEG Kal Kaivotdpeg pebddoug.
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ETHXIO AEATIO

EZEAI=H XPHMATIEXTHPIAKHXL TIMHE METOXHX

HMEPOMHNIA TIMH KAEIZIMATOX MHN. OI'KOX LYNAA.
(TEMAXIA)

31/01/2006 6,60 11.839
28/02/2006 6,52 6.459
31/03/2006 6,60 2.282
28/04/2006 6,36 4.138
31/05/2006 5,90 810
30/06/2006 5,82 8.374
31/07/2006 5,60 3.140
31/08/2006 5,44 600
29/09/2006 5,30 23.870
31/10/2006 5,88 760
30/11/2006 6,96 13.055
29/12/2006 7,18 27.794
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