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To Emoio AeATio ekdideTal ocUp@wva He TIG TTpovoleg Tou ApBpou 17 Tou Trepi Anudaoiag Mpoopopds
kal Evnuepwrtikou AegAtiou Népou Tou 2005 Tng KutrpiokAg AnuokpaTiag kai Tng amoé@acng
71372/15.02.2006 Tng EmTpoTig Kepahaiayopds Tng EAAGDOG.

Aegukwaia, AtrpiAiog 2007

H 1coTipia Eupw — Aipag Kutrpou oTig 31 Aekeppiou 2006 Atav €1 = £0,5782
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1. NAHPO®OPIEZ I'lA TO ZYTKPOTHMA TPANEZAZ KYNPOY KAI
THN TPANEZA KYNPOY AHMOZIA ETAIPIA ATA

H Tpdmefa Kutrpou Anpédoia Etaipia A1d («n Tpdamea» i «n Etaipia») 16pubnke otnv Kitrpo 1o 1899
KAl LETATPATTNKE o€ dnuooia etaipia 1o 1930 cUp@wva pe Tov KUTTpIako Trepi ETaipiwv Népo 18/1922
He apiBué eyypaeng 165.

To Zuykpétnua Tpdtedag KUTTpou («TO SUYKPOTNUO») €ival OAUEPA O NYETIKOG XPNHOATOOIKOVOUIKOG
opyaviopog otnv Kotrpo kal duvapikd avatTuocoopevog otnv EANGSa TTpoogépovtag éva euplu gacpa
XPNHOATOOIKOVORIKWY  TTPOIOVTWY  Kal  UTTNPECIWV  TTou  TTEPIAAUPBAVEl  TPOTTEQIKEG  UTTNPECIEG,
XPNUATOBOTACEIG, PAKTOPIYK, QOQAAEIEG YeVIKOU KAGOOU Kal LwrG, XPNHUATOETTEVOUTIKEG UTTNPETIEG Kal
dlaxeipion apoifaiwv Ke@aAaiwy.

H Tpatreda katéxel nyeTikr) 6€on otnv KOtrpo, e pepidio ayopdg 29,5% o€ karabéoeig kal 26,4% o€
XOPNYAOEIG OTO OUVOAO TOU TTIOTWTIKOU CUCTHUOTOG (EUTTOPIKEG TPATTECEG KAl GUVEPYATIKA TTIOTWTIKA
1I0pupara). Até 1o 1991, n Tpdatmela dpyioe Tn SUVAWIKY TNG €TTEKTAON OTNV EAAGda é1Tou oruepa
KaTéxel pepidlo ayopdg 3,7% Trepitrou. To ZuykpdTnua £xEl €dPAIWAEI TNV TTAPOUCIia Tou 0To Hvwpévo
BaciAelo. H Tmrapoucia Tou ZuyKpOTHUATOG OTO €EWTEPIKO evioXUBNKe TTepaiTépw 10 2000 pE TN
Aermoupyia TARpwG e¢apTnuévng TpatTeag otnv AucTpaAia.

To ZuykpoTnua AciToupyei onpepa péow 282 kartaoTnudtwy, amd Ta otroia 144 Asitoupyouv OTnv
Kdtrpo, 120 otnv EAAGDa, €61 oTo Hvwpévo BaaiAeio, évieka otnv AucTpaAia kai éva ota Channel
Islands. EmimAéov, n Tpdameda Asitoupyei kataoTApata avtimpoowTreiag omig H.I.A., Kavadd, NéTia
A@pikn kal Pwoia. To Zuykpdtnua epyodoTei 6.192 dropa diebvwg.

2mig 31 Aekepuppiou 2006, To ZUvOAo EvepynTikoU TOU ZUYKPOTHUOTOG avepxotav ae £14,56 dio.
(€25,19 &10.) kai Ta 1610 Kepdhaid Tou oe £905 ekart. (€1,57 d10.). O1 petoxég Tng Tpdtredag Kutrpou
gival eionypéveg ato XpnuaTtiotApio Agiwv Kutrpou kai ato XpnuatioTtripio ABnvwv

Mepaitépw  TTANpo@opieg  ptTopeite  va  Bpeite OtV 10TO0EAida  TOU  ZUYKPOTHHATOG
http://www.bankofcyprus.com otnv evotnta 2x. Emevdutwwv kai otnv ETtAoia 'EkBeon Tou
2UYKPOTAMOTOG yia To 2006, n otoia éxel avaptnOei oTnv I0TOOEAIdO TOU 2ZUYKPOTAUATOG OTnV
nAekTpovikA dieubuvan http://www.bankofcyprus.com/main/files/AnnualReport2006GR.pdf

Ta Kevrpika@ pageia g Tpdmedag Kimpou omwg kai n Kevrpikr) Aioiknon Tou ZuyKpOoTAUATOG
oteyalovrar otnv 0d6 ZZtacivou 51, Ayia [Mapaokeur), ZTpoBoAog, 2002 Aeukwaoia, Kutrpog,
(TnAépwvo: +357-22-842100).


http://www.bankofcyprus.com/
http://www.bankofcyprus.com/main/files/AnnualReport2006GR.pdf

2. ETHZIEZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2006



Oikovopikég KataoTdoelg 2006




2uykpoTnua Tpatre{ag Kotrpou
OIKovouIKEG KaTtaoTAoE€Ig

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2006

Mepiexopeva

AloiknTIKG ZupBouAio kai EkTeAeoTikA AiglBuvon

AfAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTreuBuvwy Tng ETaipiag yia n
>uvtagn Twv OIkovouiKWwy KataoTaoewy

‘EkBean Tou AloiknTikoU ZupBouAiou

Evotroinuévn Kardotaon Aoyapiaouou ATTOTEAEOUATWYV
Evotroinuévog loohoyiopog

Evotroinuévn Katdotaon MetaBoAwyv ota 1010 KepdAaia

Evotroinpévn Katdotaon Tapeiakwy Powv

MepiAnwn ZnpavTiKwy AoyIoTIKWY MoAITIKwY
1. Bdon etoiyaciag
2. Yi00étnon véwv Kai TpoTtrotroinuévwy AMNXIrl
3. MMpdétutra kai Aigpunveieg Tou £xouv ekd0Bei aAAG dev 1I0XUOUV OKOMN
4. ZnUavTIKEG KPIOEIG KAl EKTIUATEIG
5. Bdon evomoinong
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15. ATTopEiwon XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
16. AoyioTiKA avTioTdduIong
17. Zupwn@iouog XPNHUATOOIKOVOUIKWY HECTWY
18. KatdTtagn aoc@aAioTIKWV TTPOIOVTWY
19. ACQOAICTIKEG epyaaieg KAGdou CwNAG
20. AcpaNIoTIKEG EpyaTieg YEVIKOU KAGSOU
21. Zupgépov o€ HOKPOTTPOBECEG Epyaanieg KAGdOU Cwhg
22. XpnuatodoTikéG MIoBwaoelg — To ZuykpOTNUa W EKPICOWTAG
23. Akivnra Kal €0TTAIoNGG
24. EmevdloeIg O€ akivnta
25. AmoBépata akIvATWY TTPOog TTWANGN
26. Ytrepadia kal GAAa GuAa TTEPIOUCIAKA OTOIXEIT
27. MeToxIKO KEQAAQIO
28. MpoPAéweig yia emOIKiEG 1] UTTO dlaITNGIa dIAPOPES
29. XpnUATOOIKOVOMIKEG EYYUAODEIG
30. ®opoAoyia e1000AUATOG
31. MeTpnTd KOI QVTIOTOIXO PETPNTWV
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2uykpoTnua Tpatre{ag Kotrpou
OIKovouIKEG KaTtaoTAoE€Ig

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2006

Mepiexopeva (ouvéxeia)

Znueiwoelg oTig OIkovouikég KataoTaaoelg

MAnpo@opieg yia Tnv ETaipia

OIKOVOUIKEG TTANPOPOPIEG KATA TOPEQ

‘Ecoda atrd TOKoug

‘E€oda atrd TOKoug

KaBapd képdn atrd d1abeon kal ueTaBoAf oTnv eUAoyn agia XpnuATOOIKOVOUIKWY
MEowV

6. ‘Ecoda atmmd ac@aMoTIKEG Epyaaieg

7. Noitd €00da

8. AdaTtdveg TTPOCWITIKOU

9. Képdn 1TpIv TN @opoloyia

10. ®opoloyia

11. Baoikd kai peiwpéva KEPDN KaTé JETOXN

12. MeTpnTd, KOTABETEIG e KEVTPIKEG TPATTECEG KA TOTTOBETAOEIG OE TPATTECES
13. Emevdloeig otnv eUAoyn aia péow Twv amoTeAeoudTwyY
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21. KaraBéoeig kai GAAoI Aoyapiaopoi TTEAQTWV
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29. EvdexOueveG Kal QVEIANUPEVES UTTOXPEWOEIG

30. Mapaywya Kai avTiIoTaBUIoTIKI AOYIOTIKA

31. KaBapn TapelakA por) ato £pyaaieg

32. MetpnTd Kal avTioTOIXA METPNTWV

33. Acitoupyikég Hiobwoeig

34. Aiaxeipion KivOUvwv

35. ZupperoxA peAwv Tou AloIKNTIKOU ZUpBouAiou aTo PETOXIKO Ke@AAalo TnG ETaipiag
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38. ETaipieg TOu ZUuyKpOTANATOG
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2UuykKpoTnua Tpdtreag Kotrpou
AloiknTIKOG ZupBouUAio kKal EkTeAeoTikry AleuBuvon

EAeubépiog IM. lwavvou
NMPOEAPOZ

Avdpéag ApTEUNG
ANTINMPOEAPOZ

XpioTog Z. MNavtZapng Avva Aloyévoug
AnunTeng M. lwdavvou lewpylog M. Mewpy1ddng
BaaiAng I'. PoAdyng Avdpéag |. lakwpidong
Kwotag Z. ZeBépng XpioTog Mouoknig
©eb60wpog ApiaTodrjuou MdavBog MaupopudTtng
Xpiotakng I'. Xpioto@idng Avdpéag HAGdNG
Euddkipog =evopuvtog Xapihaog I'. ZTaupdkng
Avdpéag Mittag Mavvng Kutrpn

Avdpéag HAIGdNG
ANQTATOZ EKTEAEZTIKOZ
AIEYOYNTHE £YTKPOTHMATOZ

Xapilaog I'. ZTaupdkng
MPQTOZ EKTEAEZTIKOZ AIEYOYNTHZ EPFAZIQN KYMPOY KAI
ANAMAHPQTHZ ANQTATOS EKTEAEXTIKOZ AIEYOYNTHE SYTKPOTHMATOZ

Mavvng Kutrpn

MPQTOZ FENIKOZ AIEYOYNTHZ ZYTKPOTHMATOZ

Avtwvng Tdlokoupng

FENIKOZ AIEYOYNTHZ AIOIKHTIKQN YMHPEZIQN ZYTKPOTHMATOX

Bdoog ZiopAn
FENIKOZ AIEYOYNTHZ ANAMTY=ZHE TPAMEZIKQN EPTAZIQN KYMNPOY

Xpiotng XatlnuITong
FENIKOZ OIKONOMIKOZ AIEYOYNTHZ ZYTKPOTHMATOZ

NikoAag Kapuddg
FENIKOZ AIEYOYNTHZ AIAXEIPIZHZ KINAYNQON ZYTKPOTHMATOX

KwvaoTavtivog BaoiAakdroulog
FENIKOZ AIEYOYNTHZ TPAMEZAZ KYMNPOY EAAAAAS

Mavayiwtng Kavapng
FENIKOZ EAEMKTHZ SYTKPOTHMATOZ

Mavvng Kutrpn
Xpuoagivng & MNMoAuBiou
Ernst & Young

Kevtpika Npageia Aloiknong
00&6¢ Z1aagivou 51

Ay. Mapaokeun, ZTpoRoA0G

T.0. 24884, 1398 Acukwaia, Kutrpog
TnAépwvo: +357 22842100, Pag: +357 22336258



Tpatrea Kotrpou Anuooia Etaipia Atd

AnAwaon Twv MeAwv Tou AloIKNTIKOU 2upBouAiou kal Twv YTTEuBUvVwY NG
Etaipiag yia 1n 20vragn twv OIKovouikwy KataoTaoewyv

(oupewva pe 1o apBbpo 140(1) Tou Trepi Aglwv Kal XpnuaTtioTnpiou Aglwv Kutrpou NOpo 61w
TpotrotroINOnke pe 10 N6po 115(1)/2005)

Epeic Ta péAn Tou AloiknTikoU ZupBouAiou kai ol uTrelBuvol yia Tn cUvTagn Twv OIKOVOUIKWY KATAOTACEWV TNG
TpdmeCag Kutrpou Anpooia Etaipia Atd yia 1o €106 TTou €Ange oTig 31 Aekepfpiou 2006, ye BAon Tn yvwun Hag,
TTOU €ival TTPOIOV €TTIUEAOUG Kal €UCUVEIBNTNG epyaciag, dnAwvouue OTI Ta CTOIXEiA TTOU avaypd@ovTal OTIG
EVOTTOINPEVEG OIKOVOUIKEG KATAOTACEIG eival aAnBr) kal TTAAPN.

EAeuBépiog IM. lwavvou
Avdpéag ApTéung
XpioTog 2. MNavtlapng
AnpnTteng M. lwavvou
BaoiAng . PoAéyng
KwoTtag Z. ZeBépng
Oeb60wpog ApioTodruou
Xpiotdakng . Xpioto@idng
EudOKIuog =evopuwvTog
Avdpéag Mittag

Avva Aloyévoug
Mewpylog M. Mewpyiadng
Avdpéag |. lakwpidong
Xpiotog Mouoknig
MdavBog MaupopudTtng
Avdpéag HAIGdNG
Xapihaog I'. ZTaupdkng
Mavvng Kutrpn

XpioTng XatgnuITong

27 ®eBpouapiou 2007



To AioiknTIKO ZupBoUAIo UTTORAAAElI oTOoug PETOXOUG TNV 'EKBECT TOU Kal TIG EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG
KATaoTAoEIg yia TO £€T0G TTou £Ange oTig 31 AekepfBpiou 2006.

H TpdmeCa Kimpou Anudoia Etaipia A1d (n ‘Etaipia’) €ivar n 180vouca etaipia Tou ZuykpoTrjuatog Tpdatredag
Kutrpou (to ‘Zuykpotnua’). Or KUpieg dpacTnpidtnTeg TG ETaipiag kal Twv Buyatpikwy Tng atnv KUtrpo Kal 6T1o
eEwTepIKO KaTd TN OIAPKEIG TOU €£TOUG CUVEXIOAV Vva €ival n Tapoxn TPATTE(IKWY Kal XPNHOTOOIKOVOUIKWY
UTTNPECIWY, Ol A0QAAIOTIKEG EPYATIES KAl O KTNUATIKEG KAl EEVOOOXEIOKES EPYATIEG.

O eTaipie¢ Kal TO UTTOKATOOTHMAOTO TOU ZUYKPOTHMOTOG TrapatiBevral otn Znueiwon 38 Twv OIKOVOUIKWV
KATAOTACEWV.

Ta képdn PeTd TN Qopoloyia Tou ZuykpoTAuaTog yia 1o 2006 onueiwoav auénon 153% oe oxéon pe 10 2005.
ZnuUavTikn ATav Kal n BeATiwon AWV Twv OEIKTWV KEPDOOPOPIag Kal aTTOdOTIKOTNTAG TOU ZUYKPOTAUATOG. 27N
BeAtiwon ouvéBalav ol uwnAoi puBuoi avAaTITUENG TWV EPYACIWYV TOU ZUYKPOTHAUATOG aTNV KUTTpo € GUVOUAGUO JE
TO OX£010 oUYKPATNONG £€00WV, N Guvéxion TNG OUVAMIKAG €TTEKTAoNG oTnv EAAGDQ kai n TTOAU KaAR TTopeia Twy
ACQAAICTIKWY EPYACIWY TOU ZUYKPOTHHATOG.

Baoikda Oikovopuikd ZToixeia ZUYyKPOTANATOG

o€ £ XIA. MeTaBoAR 2006 2005

Képdn tipiv TIG TTPORAEWEIG +56% 282.882 181.645
Képdn tpiv TN popoloyia +148% 224.523 90.558
Képdn petd tn @opoAoyia +153% 183.106 72.417

* €.J. = EKATOOTIAIEG ovAdEG, 1 ekaToaTiaia povada = 1%

Baoikd Oikovopikd Mey€On ZuykpoThpaTOG

o€ £ XIA. MeTaBoAR 2006 2005

Adveia +20% 8.365.155  6.984.211
KataBéoeig +13%  12.099.736 10.724.485
1810 keaAaia +19% 904.621 761.651

Ta 1Mo TAvw aTTOTEAETPATA AVTIKATOTITRICOUV Tn BETIKN £EEAIEN TWV EVEPYEIWV YIQ:
— AUgnon Tou oykou epyaciwv (20% ota ddveia kal 13% OTIG KATABETEIG).
— AU¢non Twv kaBapwv £06dwV atrd TOKOUG KATa 28%.
— AU0Enon Twv KaBapwv £06dwWV aTré dIKalwPaTa Kal TTpoundeieg katd 13%.
— AUEnon Twv €00dwv atmd acPaAIoTIKEG epyaaieg katd 13%.
—  ZuykpdTtnon Tou pubpou algnong Twy ££6dwv o€ 4%.
—  Meiwon Twv TTpoPAEWewy yia attopgiwon yia 1o €106 o€ 0,7% Twv daveiwv.



To AloiknTiKO ZuuBoUAio TrpoTeivel TNV KATABOAR TEAIKOU pepiopatog Tmpog 10 oevt katd petoxn. To Aekéufplo
2006 TTANPWONKE TTPOUEPIOUA TTPOG 7 OEVT KATA YETOX. To 0UVOAO Twv PEPICPATWY Yia To £T0G 2006 avépyeTal o€
17 oevt (2005: 7 ogvT) KaT@ PETOXA.

To ZuykpoTnua £€0e0€ TIC OTPATNYIKEG TOU TTPOTEQAIOTNTEG Yia Tnv TpleTia 2007-2009 pe otdyxo TN OUCTHUATIKA
onuioupyia afiog yia Toug peTOXoUG. Ol evEPYEIEG TOU ZUYKPOTHPOTOG €XOUV OTOXO Tnv aglotroinon Twv
OTPOTNYIKWY TTAEOVEKTAUATWY Tou, dNAAdr TNG Kupiapxng B€0NG Tou OTIG eyXWPIEG TPATTECIKEG €pyaaieg OTnv
KUtmpo, Tou KkaBopioTikoU poAou Tou ZuykpoTApaTtog oTtnv  KaBiépwon Tng Kompou wg dieBvolg
XPNUATOOIKOVOUIKOU KEVTPOU yia eTTXeIpAoelg atrd TN Pwoia kal TIg Xwpeg NG avatoAikAg EupwTting kKal Tng
1ID10iTEPA ETMITUXOUG TTapouaiag Tou otnv EAAGSa. O1 otpatnyikéG Tou evépyeleg Ba dwoouv Tn duvatdTtnTa
€TMIKEPOOUG AIOTTOINONG TNG PEUCTOTNTAG KAI TWV KEQAAQiIWY TOU ZUYKPOTHATOG.

O1 oTpaTnyIKEG TTPOTEPAIBTNTEG TOU ZUYKPOTAUATOG Yia TNV TpleTia 2007-2009 mmikevTpwvovTal 0Toug akdéAouBoug
TOMEIG:

1. ASiomroinon gukaipiwv otnv Kotmrpo

— Evioxuon ¢ Tapouciag otnv eyxwplia ayopd Pe EUQACT OTOV TOPE IDIWTWV.

— AU¢non €006dwv KAl CUYKPATNON TOU KOOTOUG PEOW TTEPAITEPW AUENONG TNG ATTOTEAEOUATIKOTNTAG TOU
OIKTUOU Kal TTEPIOPICUO TWV TTPOCANYEWY, KABWG Kal agIoTToinan CUVEPYIWV TWV UTTOOTNPIKTIKWV EPYACIWV
KUTtrpou kai EAAGDaG.

—  Meiwon Tou kboTOUG TTPOPAEYWewWY Yyia atropciwon daveiwv Péow TNG TTEPAITEPW €Euyiavong Tou
XOPTOQUAOKiOU Kal TNG IBIITEPA ATTOTEAECHATIKAG VEAG TTIOTWTIKNG TTONITIKAG.

—  [lMepaitépw evduvdpwon TNG NyeTIKAG BE0NG TOU ZUYKPOTAUATOG OTOV KEPOOPOPO TOUED TWV TPATTECIKWV
UTTNPECIWV TTPOG d1EBVEIg eTalpieg pe €dpa Tnv KUTrpo.

2. Nepaitépw emékTaon otnv EAAGSa kal au§npévn kepdo@opia atrd Tnv wpipavon Tou dIKTUou
— EmékTaon Tou diktUou kataoTnudatwy o€ 190 péxpl To 2009 (atrd 120 tmou ATav oTig 31 Agkepppiou 2006).
— H wpipavon Twv trepitrou 800.000 TTEAATEIOKWV OXECEWY TOU ZUYKPOTHAPOTOG O0TNV EAAGBQ, TTpOoc@EépovTag
ouvaTtoTNTEG  E€AKUOTIKOTEPNG TIMOAOGYNONG KAl  OTAUPOEIdWY  TTWAACEWY, KABWG Kal n 1diaitepa
ATTOTEAEOUATIKA OPYAvVWON TWV £PYOCIWV ATTO TTAEUPAG KOOTOUG avapévovTal va eVIOXUOOUV OnUAVTIKA
TNV KEpdoPopia.

3. EmékTaon ot véeg ayopég

H etrékTaon o€ véeg ayopEg €xel OTOXO TN CUVEXION TwV UYWNAWY puBuwWV avaTiTugng Tou ZUyKPOTAUATOG o€ BAB0g
XpOvou kal Baciletal TTdvw OTA CUYKPITIKA TTAEOVEKTANATA TOU WOTE VA EAAXIOTOTTOIOUVTAI Ol OXETIKOI KivOuvol Kal
va dnuioupyeital dueca aia yia Toug UETOXOUG. 'Exouv €TTIAEyEl XWPEG ME TIG OTTOIEG TO ZUYKPOTNUA EXEI
UQIOTAPEVEG TTEAQTEIOKEG OXEOEIG KAl Ol OTTOiEG €Xouv peydAo TTANBUOPO, BETIKG POKPOOIKOVOUIKO TTEPIBAAAOY,
XounAf digioduon Tou TpatTedikoU Topéa Kal avayvwploipétnta tng Tpdtrefag Kutrpou mTpoodidovTag £101 TTOAU
KOAEG TTPOOTITIKEG OTO ZUYKPOTNUA. H guTreipia TnNG €MITUXOUG ETTEKTACNG TOU ZUYKPOTHHATOG OTAV AVTAYWVIOTIK)
eANVIKA ayopd Kail ol UTTAPYXOUOEG TTEAATEIOKEG OXECEIG ATTOTEAOUV OUYKPITIKO TTAEOVEKTNUA TOU ZUYKPOTHUOTOG O€
ox€0n JE TOV avTaywVvIouo.

‘Evapén dpaornpiorhitwv otn Pouuavia

To Zuykpotnua éxel ndn AaBel OAeg TIg Adeieg yia évapén TpatTedikwy epyaciwy otn Poupavia kai TrpoypapuaTicel
TNV TTARPN évapén Twv dpacTnpIOTATWY Tou KATd TOo TTpWwTo £€dunvo Tou 2007. To ZuykpdTnpa €xel EEKIVAOEI
OpaocTnNPIOTNTEG TTAPOXAG XPNHOTOBOTIKWY HIoBWoewv oTn Poupavia, pe otéxo Tnv afloroinon tng €UTTEIPIag TTou
O1a6éTel oToV ToPéa auTd oTnv EANGDQA, Kal Twv ox€oewv TToU dlatnpei Je PeyAAoug TTpounBeuTEG.



‘Evapén dpaatnpiorniwyv arn Pwoia

To ZuykpoTnua oTOoXEUEl va apyioel epyacieg otn Pwaia evidg Tou 2007 kai €xel AON CUPTTANPWOEN ETTITUXWGS TO
MEYOAUTEPO HEPOG TG Oladikaaiag TeAIKAG Eykpiong Tpamelikrig adeiag. To Zuykpotnua €xel hJeyadAo apiBuod
TTEAQTEIOKWY OXECEWV ME ETTIXEIPNOEIG TTOU dpaaTnpioTroiouvtal oTn Pwaoia, pia kar n KOmpog atroTteAei mnv
KOTAOoTATIKA £8P0 YIO OPKETEG BuyaTpIKEG TOug emmixelpAoels. H oTparnyikr dicicduong Tou ZUYKPOTHHATOG OTN
PWOIKA ayopd oToxeUel apxXIKG OTn dnuioupyia XapTo@uAakiou daveiwv KabBwg Kal oTnv TTapoXn TPATTECIKWY
UTTNPETIWV TTPOG MEYAAES ETTIXEIPATEIG OE UQIOTAPEVOUG TTEAATEG TOU ZUYKPOTIUATOG.

OTwg KAGBE XPNUOTOOIKOVOUIKOG OpYavIOHOG, TO ZUYKPOTNUO €KTIBETAl O€ KIVOUVOUG Ol TTIO GNUAVTIKOI aTrd TOUG
OTT0iOUG €ival O TTIOTWTIKOG KivOUVOG Kal 0 Kivduvog ayopdg O OTToiog TTPOKUTITEl ATTO ApVNTIKEG JETABOAEG OTIG TIHEG
OUVAAAGYUATOG, ETTITOKIWY, HETOXWV R GAAwWV afiwv. To ZuykpdTnua TTapakoAouBei kal diaxelpideTal autoug ToUug
KIvOUVOUG e BIAQPOPOUG UNXAVIOHOUG. AETTTOUEPNG TTEPIYPAPN] YIa TN dlAXEiPIoN TwWV KIVOUVWYV TOU ZUYKPOTANATOG
avaQépEeTal aTn Znueiwaon 34 Twv OIKOVOUIKWY KATAOTACEWV.

Katd n didpkela Tou £TOUG TO PETOXIKO KeE@AAaio TnG ETaipiag auéABnke katd £3.259 xIA. Adyw Tng eTaveTTEVOUONG
pepiopatog kai katd £1.002 xIA. Adyw Tng €€aoknong OSIKAIWUATWY TTPOAipednS ayopdg MHETOXWY aTTd TO
TTPOOWTTIKG TOU ZUYKPOTANATOG, OTTWG AVOPEPETAI OTN ZNUEIWON 25 TWV OIKOVOUIKWV KATAOTACEWV.

Ta yeyovoTa PETAYEVETTEPQ TOU IGOAOYIOHUOU TTapaTifevTal oTn Znueiwon 39 Twv OIKOVOUIKWY KOTAOTACEWV.

To AioiknTiké ZupBoUAio Tng Etaipiag atraptifetal ammd Toug ZupBouioug TTou avagépovtal otrn oeAida 1. OAol Toug
Arav PéEAN Tou AloiknTiKoU Zuppouliou katd Tn Oidpkeia oAOkAnpou Tou £Toug 2006 ekTdC atmd Tov K. Avdpéa
HAiGdn, o otroiog diopicBnke oTIg 26 louviou 2006 o¢ avtikardoTtaon Tou K. MOAu . TMoAuBiou, o otroiog
arrexwpnoe ammd 1o AlIoiknTIKG XupBouAio Tnv idla pépa Kai Toug K.K. Xapidao I. ZTaupdkn kai MNavvn Kutrpn, ol
oTtroiol diopioBnkav oTig 9 NogpBpiou 2006 o€ avrikatdoTaon Twv K.K. Anuntpn Z. Mepidn kai Mewpylou A. Aauid ol
otroiol amexwpnoav amd 1o AloiknTikG ZupBouAio oTig 27 kai 28 louhiou 2006, avtigToixa. 2TiG 7 ZeTrTePPBpiou
2006, 1o AloiknTiké ZupPBouAhio Tng ETaipiag €¢éAe€e Tov K. EAcubépio M. lwavvou wg Mpdedpo oe avTikardoTaon
Tou K. BaaiAn I'. PoAdyn o otroiog atmexwpnoe atrd 1n 8€on Tou MNpoédpou Tou AloiknTIKoU ZuuBouAiou.

Ta péAn Tou AloiknTikoU ZupBouAiou ek@PAouV TIG EUXOPIOTIEG TOUG TTPOG Tov atroxwproavTa Mpéedpo K. BaaiAn
. PoAdyn yia Tnv TTOAUTIUN TTPO0®OPa Tou wg Mpdedpog Tou AloiknTikoU Zupfouliou. Ekepdlouv emiong Tig
EUXAPIOTIEG TOUG TTPOG TOUG K.K. MOAU I'. MoAuBiou, MNewpyio A. Aauid kai AnuiTtpn Z. Migpidn yia TIG UTTNPETIEG TOUG
KaTtd Tnv TTOAUETA BnTeia Toug 01O AloIKNTIKG ZUpBOUAIO TNG ETaipiag kal BuyaTtpikwy TnG ETAIPIWV.

JUppwva pe 1o Kataotarikd tng Etaipiag, o k.K. AnuAtpng M. lwdvvou, Kwotag Z. ZeBépng, Oeddwpog
ApioTodripou, Euddkipog =evopuwvtog, Avdpéag Mittag, Avdpéag HAIGdNG, Xapidaog . Etaupdkng kai MNdvvng
Kutrpn, e&épxovrtal, gival Opwg €TTavekAESIUOI Kal TTpoo@épovTal yia etTavekAoyn. Ta Tnv TTARpwon Twv Béoewv
TTOU KevwvovTal Ba yivel ekAoyr).

O1 avegaptnrol eAeykTéG TNG ETaipiag, Ernst & Young, €xouv ekdnAwaoel €1MBUPia va guvexioouv va TTPOCYEPOUV TIG
uTtnpeoieg Toug. Oa kataTebei wneioua otnv EToia Mevikr) ZuvéAeuon yia Tov eTTavadiopicuo Kal Tov KaBopiouod Tng

auoIBAG TOuG.

E. N. lwavvou
lNpbedpo¢

27 ®eBpouapiou 2007



2uykpoTnua Tpatre{ag Kotrpou

Evotroinuévn Katdotaon Aoyapiacpuou ATTOTEAEOUATWY

yla T0 €706 TToU €Ange oTig 31 Aekepppiou 2006

KUkAog epyaciwv

‘Ecoda atrd Tékoug

‘E€oda at1rd TOKoUg

KaBapd €00da atréd T0KoUg

‘Ecoda a11é JIKAIWPATA KOl TTPOURBEIEg
‘E€oda atrd dIKaIWwPATA Kal TTPOUNOEIES

‘Ecoda atré diatmrpayudreucn cuvaAAdypaTog

KaBapd képdn atmod didbean kal yetaBoAn atnv eUAoyn agia

XPNMOATOOIKOVOUIKWY PHECWV
‘Ecoda atré acQaAICTIKEG EpYOTieS

Noitrd écoda

AaTTAvEG TTPOOWTTIKOU

AMN\a AsiIToupyikda £€0da

Képdn 1rpiv TIg TTPpoBAEYEIg

MpoBA&weIg yia atropgiwan daveiwy Kal ATTAITACEWY
Képdn 1mrpiv Tn popoloyia

dopoAoyia

Képdn perd Tn @opoAoyia

Baoikd képdn Katd YETOXA (OEVT)

Meiwpéva KEpSN KaTd METOXN (OEVT)

2006 2005
£000 £000
974.290 797.255
752.237 605.305

(393.608) (325.539)
358.629 279.766
107.359 97.908

(6.248) (8.204)
20.789 14.493
14.979 6.022
26.402 23.375
8.719 5.882
530.629 419.242

(155.883) (151.331)
(91.864) (86.266)
282.882 181.645
(58.359) (91.087)
224.523 90.558
(41.417) (18.141)
183.106 72.417

33,4 14,4
33,3 14,4




MeTpnTa KAl KOTABETEIG E KEVTPIKEG TPATTECEG

TommoBetoeIg o€ TPATTECES

Etrevduoeig otnv eUAoyn agia HECW TWV ATTOTEAETUATWY

Adveia Kal araITAoelg atrd TEAATEG

Etrevduoeig d1aB£01ueg TTPOG TTWANGN Kal KPATOUWEVEG PEXPI TN AREN
AkivnTa ka1 €E0TTAIOHOG

AuAa TTeplouciakd oToixEia

NOITTA TTEPIOUCIAKA OTOIXEIO

KaBapd 1repiouciaokd oToixEia ao@aAIOTIKWY KAGdwWYV {wng
TTOU avaAoyouv 0Toug acPaAIOUEVOUG

ZUVOAO TTEPIOUCIAKWY OTOIXEIWV

KataBéoeig ammo Tpatredeg

KataBéoeig kar GAAol Aoyaplaopoi TrTeEAaTwy
OuoAoyiaka ddveia

NOITTEG UTTOXPEWOEIG

YTToxpewoelg ao@alioTnpiwyv cupfoAaiwv KAGdwy Cwnig
Aavelakd Ke@AaAaio
ZUVOAO UTTOXPEWOEWYV

MeToxIKO KEQAAaIO

ATT0BeaTIKO aTTO €KOOON PETOXWY UTTEP TO APTIO
ATTOBEOTIKA ETTAVEKTINNONG KOl GAAG ATTOBEPOTIKG
ATT00€aTIKO GUVAAAQYUATIKWY SI0QPOPWV
AdiavéunTa KEPON

ZUVOAO UTTOXPEWOEWYV Kal 1I5iwv Ke@aAaiwyv

EvOeXOUEVEG UTTOXPEWTEIG
AVEINNUUEVEG UTTOXPEWOEIG

E. IN. lwévvou Mpdedpog
A. Aptéung AvTiITTpéedpog
A. H\iadng

X.T. Zraupdkng

2006 2005
£000 £000
683.088 611.681

2.486.465  2.578.300
236.592 89.331
8.365.155  6.984.211
2.110.688  1.945.261
153.813 159.664
10.284 10.927
229.733 191.008

14.275.818 12.570.383
287.157 231.806

14.562.975 12.802.189
261.328 177.749

12.099.736  10.724.485
433.777 318.216
256.351 223.701

13.051.192 11.444.151
287.157 231.806
320.005 364.581

13.658.354 12.040.538
276.919 272.658
341.365 311.399

99.018 95.919
(2.611) (2.898)
189.930 84.573
904.621 761.651

14.562.975 12.802.189

857.273 770.809
1.592.332  1.389.717

AvwTtatog EkTeAeaTikdg AleuBuUVTAG ZUYKPOTHATOG
MpwTog ExTeAeOTIKOG AleuBuvTrg Epyaciwy Kutrpou Kkal

AvatrAnpwTig AvwTtaTtog EkTeAeoTIKOG AlEUBUVTHG ZUYKPOTAUATOG

. Kutrpn
Xp. XardnuITong

MpwTog lMevikdg AlcuBuvTHG ZUYKPOTHHATOG
evikdg OIkovopikog AlEUBUVTAG ZUYKPOTAUATOG



1 lavouapiou 2006

Képdn/(Znui€g) atrd Tn yeTaBoAn
oTnVv eUAoyn agia eTevouoewv
O1a6£oIywy TTPOGg TTWANON:

- KpaTIK& agidypaga Kai opoAoya

- METOXEG

Znpiég ato TN HETABOAAR oTnv
eUAoyn agia xpnNUATOOIKOVOUIKWV
MEOWV pE avTIoTaBIoEIg
TAMEIOKWY POWV

AvaBaAéuevn popoloyia

>uvaAAayuaTIKEG DIAPOPES

Augnon oTtnv agia acpaAioTnpiwv
OupBoAdiwy CwNAG o€ 1I0XU PETA TN
(opoloyia

MeTagopd TTPAYHATOTTOINBEVTWY
KEPOWV OTTO TTWANCN AKIVATWYV
MeTagopd oTa amoTeAéouata
ASYyw atmoTTANPWUAG/TTWANCONG
eTTeVOUOEWV O10BECIPWY TTPOG
TTwAnon

KaBapd képdn/(Cnui€g) TTou
avayvwpioTnkav KareuBeiav aTa
idla kepaAaia

Képodn uerd tn @opoAoyia yia 10
£€10G

>UVOAIKA KEPDN yIa TO €TOG

Mepiouata 110U TTANPWONKAV
Emavetmévduon yepioparog

E&&oknon dIkalwpdaTwy
TTpoaipeang ayopds HETOXWV

K6oTOG TTapoXwyV TToU £€apTwvTal
atd TNV agia JETOXWV

31 AekepfBpiou 2006

ATToBepaTIKO

ATtroBepaTIKG

ATTOOEaTIKO

METoXIKG ammo £K690n ETTAVEKTIHNONG GuVaay- Aélqupr]m Zuyvo

. METOXWV Kal GAAa . KEPON 18iwv

KEPAAQIO . . HaTIKWV .
UTTéP TO ATTOBEPATIKA 5 . KEPaAaiwv

) I0QOPWV
apTio

£000 £000 £000 £000 £000 £000
272.658 311.399 95.919 (2.898) 84.573 761.651
- - (12.386) - - (12.386)
- - 23.341 - - 23.341
- - (599) - - (599)
- - 1.485 - - 1.485
- - - 287 - 287
- - 4.100 - (4.100) -
- - (798) - 798 -
- - (12.044) - - (12.044)
- - 3.099 287 (3.302) 84
- - - - 183.106 183.106
- - 3.099 287 179.804 183.190
- - - - (76.712) (76.712)
3.259 24.434 - - - 27.693
1.002 5.5632 - - - 6.534
- - - - 2.265 2.265
276.919 341.365 99.018 (2.611) 189.930 904.621




1 lavouapiou 2005

Képdn atré mn petafoAr otnv
eUAoyn agia eTevdUoEwy
d1a0éaIywv TTPOG TTWANCN:

- KpaTika afidéypaga Kal opéAoya
- METOXEG

MeTagopd ata amoteAéopara
atd TEPUATIONO avTIoTaBUiIoEWV
TAMEIOKWY POWV

AvaBaAAéuevn popoloyia

>uvaAAayuaTIKEG DIAPOPES

Augnaon oTtnv agia acpaAioTnpiwv

OupBoAdiwy CwNAG o€ 1I0XU PETA TN

(opoloyia

MeTagopd TTPAYHATOTTOINBEVTWY
KEPOWV OTTO TTWANCN AKIVITWYV
MeTagopd oTa amoTeAéouaTa
ASyw oTTOTTANPWHAG/TTWANONG
eTTeVOUOEWV O10BECIPWY TTPOG
TTWANoN

KaBapd képdn/(Cnui€g) TTou
avayvwpioTnkav kareuBeiav aTa
idla kepaAaia

Képodn uetd tn @opoAoyia yia 10
£€10G

ZuvoAIKa KEPBN/(CNUIEG) yia TO
£10G

Mépioua Tou TTANpwONKe

‘EKTAKTN €10Q0opd yia TNV Guuva
€T TNG Aoy1CéuEevNnG diavoung
pepioparog

Etravetrévduon pepioparog

‘Ex®o0on YETOXWV
‘E€oda £kdoong YETOXWV

31 AekepfBpiou 2005

ATtroBepaTiko

ATtToOgpaTIKA

ATTOOeaTIKO

METoXIKG atoé éKépon snavsK'ﬁpnong GuvaAAay- A6|qvépn1a ZOyvo
. HETOXWV Kal GAAa . KEPON 1I8iwv
KEPAAaIo . . HaTIKWV .
uTTép TO OTTOBEPATIKG 5100000V KepaAaiwv
apTio %op
£000 £000 £000 £000 £000 £000

232.385 238.955 56.918 (2.828) 33.683 559.113
- - 30.087 - - 30.087
- - 5.072 - - 5.072
- - 4.043 - - 4.043
- - 1.807 - - 1.807
- - - (70) - (70)
- - 2.200 - (2.200) -
- - (148) - 148 -
- - (4.060) - - (4.060)
- - 39.001 (70) (2.052) 36.879
- - - - 72.417 72.417
- - 39.001 (70) 70.365 109.296
- - - - (18.591) (18.591)
- - - - (884) (884)
1.322 2.907 - - - 4.229
38.951 70.112 - - - 109.063
- (575) - - - (575)
272.658 311.399 95.919 (2.898) 84.573 761.651




Ayopég eTevdloewv

- KpATIKG agiéypaga

- oubAoya

- METOXEG

Eiorpdteig ammé TTWARCEIG/ATTOTTANPWHEG ETTEVOUCEWV
- KpaTIKG agidypapa

- opoAoya

- METOXEG

Tokol atrod emevoUaEeI§ O KPATIKA agidypapa

Tokol atrd emevdloelg o opdAoya

Mepioparta atrd eTeVOUCEIG O€ UETOXES

Ayopd akiviTwv Kal €E0TTAICHOU

Elotrpdéeig atrd TTwAACEIG aKIVATWY Kal EEOTTAICUOU
Ayopd GUAWYV TTEPIOUCIAKWY OTOIXEIWV

Ayopd aKIVATWY yia €TTEVOUON

Eiorpdgeig ammé TTWARCEIG AKIVATWY Yyia €TTEVOUCT

KaBapr Tapelakr) pon yia eTTEVOUTIKEG SpaoTNPIOTNTES

‘Ekdoan JETOXIKOU KEQaAaiou
‘Ekdoaon davelakoUu Ke@aAaiou
ATTOoTTANpWHL daveiakou Kepalaiou
MANpwRA pePioUaTOG

Tokol davelokoU Kepalaiou

Ka@apn Tapeiakn poR (Y1a)/atrd XpnuaTodoTIKEG SpaoTNPIOTNTES

KaBapn ad§non oTa HETPNTA KAl AVTIOTOIXO HETPNTWYV YIA TO £TOG

1 lavouapiou

>uvaAAayuaTIKEG BIOPOPES

KaBapry atgnon ota YeTpnTd Kai avTioToIXa JETPNTWY YIO TO £€TOG

31 AekeuBpiou

2006 2005
£000 £000
218.770  1.264.754
(94.278) (62.044)
(944.518)  (1.035.297)
(793) (224)
117.410 139.282
743.613 738.960
10.680 1.241
2.119 4.210
90.366 69.002
999 428
(9.902) (17.991)
2.516 1.437
(4.172) (2.967)
(6.244) -
6.007 895
(86.197) (163.068)
6.534 108.488
114.840 -
(153.237) -
(49.019) (14.362)
(16.886) (16.772)
(97.768) 77.354
34.805  1.179.040
2.780.103  1.601.133
287 (70)
34.805  1.179.040

2.815.195  2.780.103
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O1 AoyIOTIKEG TTONITIKEG TTOU aKOAOUBOUVTAl ava@OPIKA WE OTOIXEIO TTOU KpivovTal GnUAavTIKa f ouciwdn yia Ta
ammoTeAéopaTta ToUu €TOUG Kal yia TNV TTapouaiacn TnG OIKOVOUIKAG KatdoTtaong Tng Tpdmelag Kutrpou Anudédoia
Etaipia A1d (n ‘ETaipia’) kai Twv BuyaTpikwy TNG (To ‘ZuyKpoTnua’) avagépovTal o KATw.

O1 evoTroINuEVEG OIKOVOUIKEG KATAOTAOEIG €TOINAOTNKAY PE BAON TNV ApX TOU IOTOPIKOU KOOTOUG, EKTOG aTTd TA
akivnTta, TIG €MEVOUCEIG OE aKivnTa, TIG ETTEVOUCEIS OIOBETINEG TTPOG TTWANCN, TA TTAPAYWYA XPNUATOOIKOVOUIKA
MEOQ Kal TO XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOoIXEIO OTnv €UAoyn afia péow Twv ATTOTEAEOUdTWY, T OTToia
EMPETPOUVTAI OTNV €0Aoyn agia. O1 AoyIoTIKEG aieg Twv avayvwpIoPEVWwY TTEPIOUCIOKWY OTOIXEIWY  Kal
UTTOXPEWOEWY TTOU €ival avTioTabuiopéva péca o€ avtioTabuioelig elhoyng aciag kai Ba gixav emueTpnBei aTo
K6OTOG, avatrpocapudlovtal pe TIG PETABOAEG oTnv €UAoyn afia TTou TTPOKUTITOUV ATTd TOV KivOUuvo TToU
avTioTaBuiceTal.

O1 evotroinuéveg OIKOVOUIKEG KaTtaoTdoelg Trapoucidfovral oe Kutrpiakég Aipeg (£) kai 6Aa 10 100G
oTpoyyuAoTroioUvTal TNV TTANCIESTEPN XIANIAOA EKTOG AV aVAPEPETAI DIOPOPETIKA.

ARAwon cuppépewong

O1 evoTToINUEVEG OIKOVOUIKEG KATAOTAOEIG £XOUV €TOINOOTEI oUPQWVA pe Ta Aigbvr) MpdTutra XpnuaToOIKOVOUIKNG
MAnpopdpnong (AMXI) o6mwg uioBethBnkav atd TNV Eupwtraiky ‘Evwon (EE) kar ta Aigbv [NpdTutra
XpnuatooikovopikAg MNMAnpo@épnong, 6Trwg ekdé0nkav atrd 1o ZupPouAio AieBvwv AoyioTiKwy MpoTtdttwy (ZAAMT).

OAa 1a ANXIM tou ekdéBnkav ammd 1o ZAAM kai gival eQapudoiya KAt To XPOVO ETOINOCIOG QUTWV TWV
EVOTTOINUEVWV OIKOVOUIKWY KATOOTACEWYV, €XOouv uloBeTnBei amd tnv EE péow ¢ diadikaciag uiobETnong Tmou
akolouBeital ammd tnv Eupwtraik Emitpot, pe Tnv €gaipeon opiopévwy diatdéewv tou AlieBvolg AoyioTikou
Mpotdtrou (AAIT) 39 ‘Xpnuatoolkovouikd péoa: Avayvwpion Kol €TUETPnon’ Tou ouvdéovtal APECT HE TN
AOYIOTIK) METAXEIPION TNG AVTIOTABUIONG TOou KIVOUVOU XapTopuAakiou. E@doov 1o Zuykpdtnua dev emTnpeddeTal
ammd auTég TIG OIOTALEIG, AUTEG Ol EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg ouvadouv 1600 pe Tta AMXI 6mTwg
uloBetBnkav atd Tnv EE 6oo kai pe Ta AMNXIN 611wg ekddOnkav atmd 1o ZAATT.

EmTTpooOeTa, o1 EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG ETOINAOTNKAV OUUQWVA UE TIG TTPOVOIEG Tou TTEP ETaupiiav
Népou Tng Kutrpou, Keg. 113 kai Twv MNepi Agiwv kal Xpnuatiotnpiou ASiwv Kutrpou Nouwv kal Kavoviouwv.

A6 v 1 lavouapiou 2006, éxouv TeBei o€ 10xU véa AlXI, digpunveieg kal TpoTToTroINCEIG. AuTa dev gixav
€TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIS TOU ZUYKPOTANATOG, EKTOG OTTWG AVAPEPETAI TTIO KATW:

AAI 1 kai AN 19, Tpomromroioeig ‘AvaAoyiotika Képdn kai Znuiég, Mpoypduuara MoAAwv Epyodorwyv kai
N'vworomoinoeig’

To tpotroTroinuévo AAI 19 Tmapéxel emTTpdoBeTn €TTIAOYT GO0V aOPd TNV avayvwpion TwWV AVAAOYIOTIKWY KEPDOWV
Kal {NUILV OpPICPEVWY OXESIWY TTOPOXWYV YIO W@EANHaTa aguttnpéTnong. To AAI 19 emTpéTTel TNV avayvwpeion
OAWV TWV avVaAOYIOTIKWY KEPBWV Kal {NUILV OTNV KATAOTACT avayvWwPIoPEVWY £000WV Kal ££6dwv, atreudeiag ota
idla kepahaia. To AAI 19 armaitei emTTPdOBETEG YVWOTOTTOINCEIG. AIEUKPIVICEl £TTIONG TOV TPOTTO E TOV OTTOIO Ol
OIKOVOUIKEG MOVABEG €VOG OUYKPOTAPOTOG TIPETTEl va  AauBdvouv utréyn opiopéva oxédia TTapoXwv o€
€PYACOPEVOUG OTIG EEXWPIOTEG OIKOVOMIKEG TOUG KATAOTACEIG Kal EMBAAAEI TN yVWOTOTIOINCN CUPTTANPWHATIKWY
TTANPOPOPIWV.

H tpoTtrotroinon €ixe oav atroTéAeCUa TN yVWOTOTTOINON ATTd TO ZUYKPOTNHA ETITTPOCOETWY TTANPOPOPIWY YId TO
£€10G TTOU €Ange omig 31 AekeufBpiou 2006 kaBwg Kal Twv CUYKPITIKWY TTANpo@opiwv yia 1o €1og 2005. To
ZUYKPOTNHGO €TTEAEEE va dIOTNPACEI TNV UQPICTAPEVN TOU TTONITIKA Kal w¢ €K TOUTOU N €QAPUOYA TNG TPOTTOTToINGNG
Tou AAIT 19 dev €ixe oTTOIOBATIOTE €TTIOPACN GTNV AVAYVWPICH KOl ETTIPETPNON TWV AVAAOYIOTIKWY KEPDWV Kal

{NUIWV.
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Méxpl Tnv nuepopnvia €ykpIoNg TwV OIKOVOMIKWY KATAOTAoEwv, éxouv ekdoBei véa AlXI, diepunveieg kai
TPOTTOTTIOINCEIS UPICTAPEVWY TTPOTUTTWY, N E€QAPHOYN TWV OTToIWV Ogv €ival UTTOXPEWTIKA Yia TNV Tpéxouod
AoyIOTIKN TTEPIOBO KAl T OTTOIA TO ZUYKPOTNUA BEV EQPAPPOTE VWPITEPA, WG AKOAOUBWG:

(i) Npétutra ka1 digpunveieg Trou éxouv ekdoBei atrd 1o ZAAI kai uioBeTHONKav atrd Tnv EE

AlXI 7 ‘Xpnuarooikovouikd Méoa. N'vwaoromoinoei’ kai ouumAnpwuarikny tpomorroinon oro AAI 1,
‘Mapouciaon twv Oikovouikwv Karaordoswv - N'vworomorirjoeis KepaAaiou' (spapudlerai yia eTRoIES
AoyioTikég mepIodoug mou §ekivouv Tnv 1 pera tnv 1 lavouapiou 2007)

To AMXIT 7 atraitei TEPAITEPW YVWOTOTTOINTEIG TTOIOTIKWY KAl TTOCOTIKWY TTANPOPOPIWV OXETIKA PE TNV €KBeon o€
KIVOUVOUG TTPOEPXOMUEVOUG QTTO XPNMUATOOIKOVOUIKA péoa. EidIkOTEpa, kKaBopilel TIG €AAXIOTEG ATTAITOUMEVEG
YVWOTOTIOINOEIG O€ OXEON PE TOV TOTWTIKG KivOUVo, TOV KivOuvo peEUCTOTNTAG KAl TOV KivOuvo ayopdg. To AlMXI 7
avtikaBiotd 1o AAM 30 TvwaoTtotroifoeig oTig Oikovouikég KataoTdoeig Tparelwy kai Opoiwv XpnuatoTrioTwTIKWV
ISpupdtwy’ Kal TIG aTTaITioElg yvwaTotroioewy Tou AAMN 32 ‘Xpnuatooikovopikd Méoa: vwoToTToINCEIG Kal
Mapouaiaon’.

H oxetiki Tpotrotroinon tou AAIN 1 agopd yvwoTOTIOINCEIG OXETIKA PE TO VYOGS TWV KEQAAQiIWY UIAg eTTIXEIPNONG
KaBwg Kal Tov TPOTTO TTOU YiveTal N SIAXEIPIOT TOUG.

To ZuykpdTtnua Oev avauével o1l N epapuoyn Tou AMNXIT 7 kai Tou Tpotrotroinuévou AAI 1 Ba €xouv OnUAVTIKA
€TTIOPACN OTIG OIKOVOUIKEG KATOOTACEIG €KTOG ATTO TNV TTAPOUCIiacn Twv EMTTPOCOETWY YVWOTOTTOINCEWY TTOU
aTtrairouvTal.

Aispunveia 7 ‘Egapuoyn tng [llpooéyyiong Avauopepwong rtou AAIM 29 ‘lMapouciacn OikovouiKwv
Zroixsiwv o YmepmAnOwpiorikég Oikovouieg' (spapuoderal yia eTiOIES AOYIOTIKES TTEPIOSOUS TTOU §EKIVOUV
Tnv N perd tnv 1 Mapriou 2006)

H Aigppnveia 7 amraitei 6TTwg oTnv 1TePiodo KaTd TNV oTToia pia eTaipia SIOTTIOTWVE YIo TTPWTN Qopd Tnv UTTapén
uTTEPTTANBWPICHOU OTNV OIKOVOWIa TOU VOUIoNaTOG AsiToupyiag TnG, epapudlel Tig amaitioelg Tou AAN 29 wg av n
OIKOVOWia va ATav TTAVTOTE O€ KATAoTaon UTTEPTTANBwpPIoHoU. H Algpunveia 7 dev £xel epapuoyr 0TO ZUYKPOTNUA.

Aispunveia 8 ‘lMedio E@apuoyng AlNXT1 2’ (spapudderal yia eTrioiss AoyIoTIKES TEPIOSOUC TOU §EKIVOUV TNV 1)
perda tnv 1 Mdaiou 2006)

H Aigpunveia 8 dieukpiviCel 611 To AMNXIM 2 ‘Mapoxég mou E€apTtwvtal amoé tnv Aia Twv Metoxwv' epapudletal o€
OUVOAAQYEG OTIG OTTOIEG MIA ETAIPIO TTAPAXWPEI METOXEG I avaAapBavel uTtoxpewaoelg (Trou Baagifovtal oTnv TIUA TwvV
METOXWV TNG), 6TaV TO TTPOCdIOPICIUO avTaAAayua TTou €xel An@Oei @aiveTal va gival xaunAdtepo atd Tnv €UAoyn
agia Twv PETOXWV TTOU TTAPAXWEOUVTAlI | TwV UTTOXPEWOoEwWY TTou avahapBavovtal. H Aigpunveia 8 dev €xel
£QPAPUOYA OTO ZUYKPOTNUA.

Aispunveia 9 ‘Emavekriunon Evowuarwuévwy Mapaywywyv' (spapudleral yia THOI1EC AOYIOTIKES TTEPIOSOUS
mmou §ekivouv Tnv nj uera tnv 1 louviou 2006)

H Aigpunveia 9 atraitei 6TTwG pia eTaipia eKTING KOTA TTOCO £va CUPPBOAAIO TTEPIEXEI VA EVOWHATWHEVO TTOPAYWYO
KOTA Tn OTIyPR ouvayng Tou oupBoAdiou Kal aTrayopeUel TN JETAYEVEDTEPN ETTAVECETAON TNG EKTIMNONG AUTAG EKTOG
€AV UTTAPXEl METAROAR OTOUG Opoug Tou cupoAaiou TTou YETABAAAOUV OUCIOOTIKG TIG TOUEIOKEG POES. H Alepunveia
9 dev €xEl EQAPUOYN OTO ZUYKPOTNUA.

(ii) MNpoétutra ka1 Aieppnveieg Trou £xouv ekdoBei amrd To TAAI kai dev vioBeTABNKAV akoun amré Tnv EE

ATXT1 8 ‘Asitoupyikoi Touegic' (spapuoderal yia eTHOIES AOYIOTIKES TTEPIOSOUCS TTOU EEKIVOUV TNV I HeTa v 1
lavouapiou 2009)

To ANXI 8 avtikaBiotd 1o AAIN 14, ‘Oikovouikég MNMAnpogopiec Katd Topéa’ kal uloBeTel pia SIOIKNTIKY TTPOCEyYIoN
aAvVaQopIKA PE TIG OIKOVOUIKEG TTANpo®opieg TTou divovTal katd Topéa. H Anpo@dpnon 1ou Ba mrapéxetal Ba gival
QUTH TTOU XPNOIPOTTOIET N B10iKNON E0WTEPIKA yIa TNV agloAdynon Tng ammédoong Twv AEITOUPYIKWY TOPEWY Kal TNV
KATAVOWN TTOPWV C€ aUuTOUG TOUG TOUEIG. AUTA N TTANPO@OPNON UTTOPE va dlagépel atrd auTh TTou TTaPOoUCIAgeTal
OTOV ICOAOYIONO KaI TNV KATAoTaon AoyaplaopoU aTToTEAECUATWY Kal Ol ETAIPIEG Ba TTPETTEI va OWOOUV ETTEENYATEIG
KOl CUPQWVIEG avapopikd HE TIS v Adyw Biagopég. To Zuykpdtnua afloloyei Tnv emidpacn atmd Tnv €Qapuoyn
QuTOU TOU TTPOTUTTOU OTIG OIKOVOMIKEG TOU KATAOTACEIG.
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Aispunveia 10 ‘Evéiaueon Oikovouikny 'Exk@son kai Amoucsiwon’ (spapuolsrar yia &€roies AOYIOTIKES
mepI6odoug ou Eekivouv tnv i pera tnv 1 NosuBpiou 2006)

H Aigpunveia 10 ptropei va £xel emidpacn OTIG OIKOVOMIKEG KATAOTACEIG, O€ TTEPITITWAN TTOU avayvwploTel {nuid
arropeiwong o€ evdidueon TTePiodo avapopikd Pe utrepagia ) eTevoUoelg 0 PETOXEG DIABETIYEG TTPOG TTWANCN N
MN €10NYMEVEG PETOXEG TTOU TNPOUVTAl OTO KOOTOG, KOBWG auTh n atrouciwon Oev PTTOpEi va avTiAoyIoTel o€
ETTOUEVEG EVOIAPEDTEG I ETHOIEG OIKOVOUIKEG KATAOTACEIG.

Aigpunveia 11, AMXT1 2 ‘ZuvaArayég pe 161e¢ Metoxéc kai Merau Eraipiwv Tou ISiou Ouidou’ (spapudderai
yla eTHOIES AOYIOTIKES TTEPIOBOUS TTOU EKIVOUV TNV i uerd tnv 1 Mapriou 2007)

H Aigpunveia 11 ammaitei 6TTwg ouvaAAayEG, OTIG OTTOIEG TTAPAXWPEITAI DIKAIWPA O€ EPYAOMEVOUG ETTI JETOXWV TNG
€TAIPiaG, BewpouvTal yia OKOTTOUG AOYIOTIKG HETAXEIPIONG, WG auoIBES TTou KaBopifovTal atd Tnv agia TG METOXNG
Kal dlakavovifovTal PE PETOXEG, AKOUN Kal OTnV TTEPITITWAON OTTOU n €TaIpia €TTIAEYEl 1] €XEI TNV UTTOXPEWON va
ayopdoel QUuTEG TIG WETOXEG aTTd TPITOUG 1 OTTOU oI PETOXOI TNG ETAIPIAG TTPOCEPEPOUV TIG WETOXEG TTPOG
Tapaxwpnon. H Algpunveia emekTeiveTal €Tiong Kal oTov TPOTIO TTOU O BuyaTtpikEG €TaIpieg xeIpifovTal, OTIG
EEXWPIOTEG OIKOVOUIKEG TOUG KATAOTACEIG, TTpoypdupaTa 1Tou ol epyalouevol Toug AapBdvouy dikalwpata 1T Twv
METOXWV TNG 18UVoUCag eTaIpiag.

H Aipunveia 11 €xel epappoyr oTo ZuykpoTnua 6oov a@opd Tov TPOTTO XEIPIOPOU OTIG LEXWPIOTEG OIKOVOUIKEG
KOTOOTAOEIS TWV BUYATPIKWY ETAIPILV TOU ZUYKPOTAUOTOG, TwV TTPOYPOAUUATWY OTO OTToi0 Ol €PYAOMEVOl TOUG
AapBdvouv dikaiwpata €1 yeToxwv TNG ETaipiag. O AoyIoTIKOG XEIPIOWOG TTOU EQAPUOLETAI TTO TO ZUYKPOTNUA OF
dla@Epel atrod TIG OXETIKEG TTPOVOIEG TNG Alepunveiag.

Aigpunveia 12 ‘2upPdocisc Mapaywpnong (Service Concession Arrangements)’ (egpapudélsral yia erioieg
AoyioTikég mepI6doug Tou §ekivouv v 1} pyera tnv 1 lavouapiou 2008)

H Aigpunveia 12 mrpayyarteUetal Tov TPOTTO PE TOV OTIOIO OI TTapayxwpnaoiouxol Ba Tpétmel va e@apuolouv Ta
uttdpyovta AMNXM yia va avayvwpioouv TIG UTTOXPEWCEIG TTOU avaAauPBAvouv Kal Ta JIKOIWPOTA TTOU TOUG
TTapaxwpoUVTal OTIG OXETIKEG ouuBdoclg TTapaxwpnons. Me pdon tn Aigpunveia, ol TTapaxwpnoliouxol dsv Ba
TIPETTEL VA avAYVWPIoOOUV T OXETIKF UTTOBOUR WG EvOWMPATA TTdyla OTOIXEid, AaAAd va avayvwpioouv £va
XPNMOTOOIKOVOWIKO TTEPIOUCIAKO OTOIXEIO 1) £va AuAo TTEPIOUCIAKO oToixeio. H Algpunveia 12 dev €xel epapuoyn
OTO ZUYKPOTNHQ.

Katd tnv KatdpTion Twv OIKOVOUIKWY KATAOTACEwV N Ol0iknon TOU ZUYKPOTAMATOG Trpofaivel gg KPIoEIg Kal
EKTIMNTEIG, Ol OTTOIEG £€XOUV OUCIWON ETTITTITWAON OTA TTOCA TTOU avayvwpifovTal OTIG OIKOVOMIKEG KaTaoTacoelg. Ol
KUPIOTEPEG TTO AUTEG gival:

TMpoBAswn yia amopciwon daveiwv Kal amaiTioswy

To 2ZuykpdTnua TTpofaivel o€ e€€Taon Twv daveiwv Kal aTaIToewy atrd TTEAATES yia va aglohoyroel dv xpeladeTal
va KataxwpnBei TTpoBAewn yia atrouegiwon oTnv Katdotaon Aoyapiaouou atmroteAeopdrwy. EidikéTepa, n dioiknon
XPeIadeTal va Kpivel To UYog Kal TO XPOVIOUO TwV PEANOVTIKWY TOUEIOKWY POWV Yid va Kabopioel To TTo0O TnG
atrairoupevng TTPORAewne. TEToleg ekTiuroelg Bacifovial o€ TTAPAdOXEG yia Evav apiBud TTapayovTwy Kal wg €K
TOUTOU TA TIPAYMATIKA OTTOTEAéOUATA  WTTOPEI va  dIAQEPOUV, HE OATTOTEAEOUA  EVOEXOMEVEG UEANOVTIKEG
QavaTTPOCaPUOYEG OTO TTOOO TNG TTPORAEWNG.

Emmpocbeta pe TG TPOoRALWEIS yia aTTopgiwon o€ aTodikr Bdon yia onuaviikd OAveia KAl ATTAITACEIG, TO
2uykpoTnua TTpoPaivel kKal o TTPORAEWnN yia atrouciwaon o€ cuAlloyikr Bdon. TMa Tov kabopiopd Tou UYOoUs TNG
OUAAOYIKAG TTPOBAEWNGS, XpeldleTal va yivel évag aplBudg exTINAoewy aTrd Tn dioiknan OTTwg: () N KaTaTagn Twv
daveiwv 0 opadeg PACEI KOIVWV XOPAKTNPIOTIKWY TTIOTWTIKOU KIvoUvou, (B) n avapevéuevn 1repiodog peTagu Tou
{nuioyévou yeyovoTog Kal TNG dlatmioTwong NG {nuIdg Kai (y) KaTd TTOo0V TO TPEXOV OIKOVOUIKO TTEPIBAAAOV givai
TETOIO TTOU TO TTPAYUATIKO UYOG TWV EVUTTAPXOUCWYV CnNUIwV gival HeyaAUTEPO 1) MIKPOTEPO ATTO AUTO TTOU TTPOKUTTTEI
até TTapeABouoa euTTEIpia.

EuAoyn adia kparikwv aloypaepwyv, HETOXWV, OOAGYWV Kal TTApAywywV XPniUJAaToO0IKOVOUIKWVY oWV

H guloyn agia Twv KpaTIKWV agloypd@wy, TwV PETOXWY, TwV OJOAOYWV KaI TWV TTAPAYWYWY XPNHATOOIKOVOUIKWY
Méowv TTou Oev dlaTTpaypaTelovTal o€ evepyd ayopd TTpoadiopifeTal atrd PovTéAa atroTiynong. Ta poviéAa autd
emmaveEeTafovTal TTEPIOOIKA aTTd £EEIBIKEUPEVO TTPOCWTTIKG TTOU ETTIRERAILIVEI TNV EYKUPOTNTA TOUG.
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EuAoyn adia kparikwv aioypdewyv, UETOXWV, OMOACYWV Kdl TTapdywywvV XPnUaTroo0IKOVOUIKWY UECWV
(ouvéxeia)

2710 PéyioTo duvaTd Babuod, Ta yovtéda atroTipnong Baagifovral g TapaTnErRciua 0edouéva TG ayopds, aAAG Kal
TTAPAYOVTEG OTTWG O TTPOCOIOPICHAG TOU TTIOTWTIKOU KIVOUVOU Kal TNG METABANTOTATAG TTOU OTTAITOUV EKTIUATEIS KAl
TTapadoxEG atmd Tn dloiknorn. AAMNAYEG 0€ QUTEG TIG EKTIMACEIG Kal TTApadoxEG TBavo va eTnpedoouy TNy eUAoyn
agia Twv OXETIKWVY XPNUOATOOIKOVOUIKWY JECWV.

Amousgiwon emevOUOswV O HETOXES OIABETIUES TTPOS TTWANCH

O1 emevdUoelg ge PeETOXEG OIABECINEG TTPOG TTWANGCN ETIPETPOUVTAI 0TV €UAoyn afia kalr o1 PETABOAEG
avayvwpifovtal ota ‘ATToBeuaTIKG €TTAVEKTIUNONG OTa idla Ke@AAaia. ATropgiwan TnG agiag Twv emevoucewv
QUTWV TTPOKUTITEI OTAV N PEiwan TNG eUAoyNg agiag o€ ax€éan Pe TNV TIUA KOOTOUG €ival GNUAVTIKN 1] TTAPATETAUEVD.
2€ QUTA TNV TTEPITTITWAN, N CUVOAIKN) {NUIA TTOU £iXE TTPONYOUHEVWG avayvwpIaTel 0To ‘ATToBepaTikO eTTavekTiunong’
Ba avayvwpioTei oTNV KATAoTaon AoyapIaooU aTTOTEAECUATWY.

O 1TpoodIopIoPOG TNG ONUAVTIKAG KAl TTAPOTETAPEVNG HEIWONG aTTaITEl EKTIUACEIS atrd T dloiknon. [MNapdyovteg
Tou AauBdvovTal utTéWn o€ QUTEG TIG EKTINAOEIG TTEPIAAUBAVOUV TNV avapevouevn JETABANTOTNTA OTNV TIUA MIOG
peToxAg. Emmpdobeta, armmouciwon mOavév va TTPOKUTITEl OTAV UTTAPYXOUV EVOEIEEIS YIO ONUAVTIKEG APVNTIKEG
METABOAEG OTnV TEXVOAOYyia, TNV ayopd, TO OIKOVOMIKO ) TO VOMIKO TTEPIBAAAOV GTO OTTOi0 OPaCTNPIOTIOIEITAI N
ETTIXEIPNON OTNV OTTOIA €XEI ETTEVOUCEI TO ZUYKPOTNMA.

QegAfuara apumrnpérnong

To KOOTOG WEEANUATWY YIO Ta TIPOYPAUMATO KABOPICHEVWY  TTAPOXWYV  UTTOAOYIZETal  XPNOIKMOTTOIWVTAG
QAVOAOYIOTIKEG EKTIMACEIG, KATA TIG OTTOIEG XPNOIMOTIOIOUVTAl TTAPAdOXES VIO TOUG TTPOEEOPANTIKOUG CUVTEAECTEG, TA
TTO00OTA PHOKPOTTPOBECUNG ATTOd00NG TWV ETTEVOUCEWY, TO pUBPO alénong Twv YIoBWY, Ta TTOCOOTA BvNCINOTNTOG
Kal TIG HEANOVTIKEG QUEATEIG OTA WPEARUATA aPUTTNPEETNONG. AGYW TNG HAKPOXPOVIAG eUONG TwV TTPOYPAUUATWY,
Ol TTaPadOXEG AUTEG UTTOKEIVTAI O€ ONUAvTIK aBeBaidtnTa.

AOCQAAIOTIKES EpyATiss YEVIKOU KAdSou

MNa 1a ac@aAioTipia cupBoOAala yeviKOU KAGDOOU yivovTal €KTIMACEIG YIO TO AVAUEVOUEVO TEAIKO KOOTOG TWwV
ATTAITACEWV TTOU £XOUV YVWOTOTTOINOEI KAl TWV ATTAITACEWY TTOU £X0UV ETTICUMPBEI aAAG dev €XOUV yVWOTOTTOINOEI
KOTG TNV nuepounvia Tou IcoAoyIopoU. H ekTipnon Twyv ammaitiioewy yivetal ge BAaon Tnv eutreipia Tou TapeABOvTOg
Kal TIG TTPAKTIKEG TNG ayopdq.

AcgalioTikéc epyaaiss kAadou {wr¢

lMNa ta acgaliotrpia cupBoAaia kKAGdou CwAG yivovTal avaAoyIOTIKEG EKTIMACEIS TwV UTTOXPEWOEWY TTou Ba
TIPOKUWOUV aTrd aTTAITACEIS yia BavaToug, XPNOIMOTIOIWVTAG TUTTOTTOINUEVOUG BIEBVEIG TTivakeg BvnaIuoTNTAG TTOU
QVTIKATOTITPIOUV IOTOPIKA TNV euTTEIpia BvnoiyoTnTag. [ivovTal €TTiong eKTINACEIG G€ OXEOn PE TO PEAAOVTIKO
€1060nua atod eTevdloelg TTou Ba TTpoKUWEl aTTd TA TTEPIOUCIAKA OTOIXEID TTOU XPNOIYOTToOIoUVTal YIo KAAUWN Twv
UTTOXPEWOEWY atrd ac@alioThpla cupfolaia kKAGdou CwAG. AuTéG ol ekTIuoelg Baoiovtal OTIC TPEXOUOEG
QTTOBO0EIG TWV ETTEVOUCEWV KAI O AVANEVOUEVEG HEANOVTIKEG ECENICEIS TNG ayopdG.

EkmipAoeig Tou a@opolv peAAovVTIKOUG Bavdatoug, BeAnuaTikoug TEpUATIONOUG, amodooelg eTTevOUTEWY Kal £€00a
dlaxeipiong xPNoIYOTToIoUVTal OTOV UTTOAOYIOWO TNG UTTOXPEWONG KaTA Tn didpkeia TG CwnG Tou ouuBoAaiou. e
KABe nuepounvia ava@opdg, Ol EKTINACEIS AUTEG avaBewpoUvTal Kal eAEYXOVTal YIO ETTAPKEIQ KAl OTTOIEGONTIOTE
AVATTPOCAPHOYES QVTIKATOTITRICOVTal HE avAAOYES pUBUICEIS OTO TTOGO TNG UTTOXPEWONG.

®o6pog s1008uarog

To ZuykpdTnua dpacTnPIOTTOIEITAI KAl ETTOUEVWG UTTOKEITAI O€ QOPO EI00OAUATOG O€ DIAPOPES XWPES. AUTO ATTAITE
EKTIUAOCEIG yIa TOV TIPOCOIOPIOPO TNG TTPORAEWYNS @OpoU €1008AUATOG KATA TNV nuEpounvia olvragng Twv
OIKOVOUIKWV KATOOTACEWV KAl OUVETTWG 0 TEAIKOG TTPOadIopITHOS TNG opoloyiag eival aBéBaiog. ‘Otrou n TeAIKN
popoloyia diagépel atrd Ta APXIKA TTOCA TTOU avAYVWPIOTAKAV OTA OTTOTEAEOPATA, OI dlIaPOpPEG £TTNPEAlOUV TO
£€€000 opoAoyiag, TIG POPOAOYIKEG UTTOXPEWOEIG Kal TIG avaBAAAOUEVEG POPOAOYIKEG ATTAITHOEIS ] UTTOXPEWOTEIG
TNG TTEPIOGBOU OTTOU CUUQPWVEITAI O TEAIKOG TTPOCBIOPIoUOS TG OPOAOYIAG PE TIG POPOAOYIKEG APXES.

O1 evOTTOINUEVES OIKOVOUIKEG KATAOTACEIS ATTOTEAOUVTAI ATTO TIG OIKOVOMIKEG KATAOTACEIG TOU ZUYKPOTAUATOG YIa TO
€1og Tou Anyel oTig 31 Aekepppiou. Ol OIKOVOUIKEG KATAOTACEIG TWV BUYATPIKWY ETAIPIWV ETOIPNAJOVTAI PE TNV idIa
nuepopnvia avagopdg 6TTwG Kal TG ETaipiag, xpnoiuoTToIwvTag OPOIOUOPQPES AOYIOTIKEG TTONITIKEG.
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2uvaAAay€g Kal UTTOAOITTA TTOU TTPOKUTITOUV PETAEU TwV ETAIPIWV TOU ZUYKPOTAUATOG Oev oupTTEPIAApBAvovTal OTIG
EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG.

O1 BuyatpikéG eTaipieg evoTtroloUvTal TTARPWG aTrd TNV NUEPOMUNVIA KATA TNV OTToia O €AEYXOG WETAPEPETAI OTO
2uykpoTnua. ‘EAeyxog emtuyxdAveral OTav TO ZUYKPOTNUA €xel TO OIKAiwua KaTeEUBUVONG TWV OIKOVOUIKWY Kal
ETTIXEIPNUATIKWY TTOAITIKWY HIOG OVIOTNTAG, OUTWG WOTE va AapuBavovTal opEAn atmod Tig dpaoctnpiotnTég Tng. Ta
aTroTEAETPATA TWY BUYATPIKWY TTOU ayopdaTnkav r TTwARBnKav Katd Tn dIGpKeIa Tou £Toug TrepIAapBavovTtal oTnv
EVOTTOINUEVN KOTAOTOCN AOYOPIAOPOU OTTOTEAECUATWY OTTO TNV NUEPOUNViIa ATTOKTNONG I MEXP!I TV NUEPOUNVia
TTWANGNG, avTioTOIXA.

Otav 10 KOOTOG ayopdg cival peyaAUuTepo atmd Tnv kaBapry €UAoyn agia Twv avayvwpicIJwy TTEPIOUCIOKWV
OTOIXEIWV TTOU ATTOKTWVTAI, N dIa@opd avayvwpileTal wg UTTEpagia oTov I00AoYIoNS. TNV TTEPITITWON TTOU N
KaBapn eUAoyn agia Twv avayvwpEioIgwy TTEPIOUCIAKWY OTOIXEIWV gival JeEyaAUTEPN TOU KOGTOUG ayopdg, n diagpopd
avayvwpieTal auécwg OTNV KATAOTOGN AOYOPIACUOU ATTOTEAEOUATWY KATA TNV TTEPI0dO TNG £€ayopdq.

Na va amodoBei n dIAPOPETIK QUON HETAEU TOU OCUMQEPOVTOG TWV HETOXWV Kal TwV a0@ON(OPEVWY OTO
HMOKPOTTPOBEOUO AOPANOTIKO KAGDO CWNAG, T TTEPIOUCIOKA OTOIXEId KAl UTTOXPEWOEIG TTOU avaAoyouv OToug
ao@aANI{OPEVOUG TTAPOUCIALOVTal EEXWPICTA OTOV EVOTTOINUEVO ICOAOYIOUO.

H cuuuETOXT TOU ZUYKPOTHPATOS O€ KOIVOTTPAEIEG avayvwpileTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG UE TN
MEBOOO TNG avaloyikAg evotroinong. Ol OIKOVOUIKEG KATOOTACEIG Twv KOIVOTTpagiwy eTolyalovTal yia Tnv idia
OIKOVOUIKI) TTEPiI0dO Pe TNV ETaipia kai pe Baon Tig idieg AOYIOTIKEG TTOAITIKEG.

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TTapouaidlovTal oe Kutrpiakég Aipeg (£), TTou gival To vOopiopa Asiroupyiag
KAl TO VOUIOUA TTaPOUCiaong TwV OIKOVOUIKWY KATaoTdoswv TnG ETaipiag kal Twv Buyartpikwyv g otnv Kutrpo.
Kd&Be utrokatdoTnua r; BuyaTpikr) ToU ZUYKPOTHHATOG OTO £EWTEPIKO KaBopilel To dikd TnG vOulioua AsiToupyiag kai
Ta OTOIXEIO TTOU TTEPIAAUBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG KABE OvTOTNTAG ETTIUETPOUVTAI XPNOINOTTOIWVTAG TO
OUYKEKPIUEVO VOUIoUA AEIToupyiag.

()  ZuvaAAayég kai utroéAoira
Zuvaldayég oe &éva vopiouparta avayvwpilovtal pe BAcn TV TPEXOUCO GUVAAAQYUOTIKA 10OTIYIa PETAlU Tou
VOUIONATOG AEITOUPYIaG Kal TOU EVOU VOUIOUATOG KATA TNV NUEPOMNVIO TNG CUVAAAQYAG.

Xpnuatik& aToixeia o€ &Evo VOUIOPO UETATPETTOVTIAI MPE TNV I0OTIMIA TTOU 10XU€El KATA TNV nUEPOUNVia Tou
IcoAoyiopoUu. ‘OAgg ol diagopég avayvwpiovTal ota ‘Ecoda atrd diatTpayudaTeuan CUVOAAGYUATOS OTNV KATAGTOON
Aoyapiaopou atroTeAeopdTwy, Pe e€aipeon TIG OUVAAANQYUOTIKEG BIAPOPEG TTOU TTPOKUTITOUV OTTO UTTOXPEWOEIG O€
&évo vouiopa Tou €xouv TTPOCdIOPIOTEl WG avTioTaBuioelg NG KaBaprg €mTévOuong O€ UTTOKATAOTAUATA N
BuyatpikéG oOTo €EWTEPIKG, O oToieg avayvwpifovral ameubeiag ota idla ke@dAaia oTo  ‘ATTOBEUATIKO
OUVAAAQYUATIKWVY dIagopwv’, HEXPI TN DIABE0T Toug, OTTOTE avayvwpifovTal oTa ATTOTEAETUATA.

Ta yn XpnUoTIKG oToIxEia TTOU €TTIPETPOUVTAl BACEI TOU I0TOPIKOU KOOTOUG OE {EVO VOUIOUA, JETATPETTOVTAI UE TN
OUVOAAQYUATIKA 100TIMIG TNG nuUEpOMNnviag TG ouvaAAayns. Ta pn xpnuaTikd oToixeia TTou €TTIYETPOUVTAl O€
eUAoyeg agieg o€ EEVO VOUIOUA, JETATPETTOVTAI JE TIG GUVAAAQYUATIKEG ICOTIMIEG TTOU UTTAPXAV OTaV TTPOCOIOPIaTNKE
n €vhoyn agia.

(i) OuyaTpIKEG KOI UTTOKATAOTAMATA ZUYKPOTAMATOG

Katd Tnv nuepopnvia Tou I0OAOYIOUOU, TA TIEPIOUCIAKA OTOIXEIM KAl Ol UTTOXPEWOEIG Buyatpikwy Kal
UTTOKATAOTAMATWY £EWTEPIKOU WETATPETTOVTAI OTO VOUIONA TTapouciaong Tou ZuykpoThuatog (KutrplokéG Aipeg)
XPNOIYOTIOIWVTAG TNV ICOTIYIA TTOU I0XUEI KOTA TNV NUEPOMNVIA TOU I00AOYICHOU Kal Ol KATAOTAOEIS Aoyaplacuou
OTTOTEAEOUATWY HETATPETTOVTAI PE TN WEOTN ICOTIMIO yia TO £€70G.  YTrepagia TTou TTPOKUTITEI KATG Tnv €Eayopd
UTTOKATOOTNUATWY 1 BuyaTpIKWV OTO £EWTEPIKO KAl QVOATTPOOAPHOYEG OTIG EUAOYEG OEIEG TTEPIOUCIOKWY GTOIXEIWV
KOl UTTOXPEWOEWV TTOU TTPOKUTITOUV aTTd TNV £€ayopd, avayvwpifovTal cav TTEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIG
TWV UTTOKOTOOTNUATWY i Buyatpikwy £EWTEPIKOU KAl JETATPETTOVTAI JE TNV ICOTIMIA TTOU 1I0XUEI KOTA TNV NUEPOUNVia
TOU I00AOYIGUOU.
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(i) OuyaTpiKéG KAl UTTOKATAOTAMATA ZUYKPOTAHMATOG (OUVEXEIQ)

O1 ouvaAAaypaTIkEG BIOPOPEG TTOU TTPOKUTITOUV avayvwpiovtal atreudeiag ato ‘ATToBepatikd ouvaAAayuaTIKWV
dlapopwV’ ata idla KepaAaia. Katd tn S1Gd0e0n UTTOKATACTAUATOG | BUYATPIKAG EEWTEPIKOU, TO GUVOAIKS TTOGO TWV
ouvaAayuaTikwy dlagopwyv TTou TrepIAapBaveTal oto ‘ATToBePATIKO GUVOAAQYHATIKWY SIAQOPWY’ Kal a@opd Tn
OUYKEKPIPEVN €TTEVOUOT, avayvwpileTal oTa atroTeAéopata padi pe 1o KEPDOG 1 TN ¢nuId atrd T d1dBeon.

To ZuykpOTnua gival opyavwpuévo KAt eTTIXEIPNUATIKG TOUEQ, TTOU €ival Kal O TTPWTEUWY TUTTOG TTAPOUCIiAcnS KaTd
Topéa. O eTXEIPNUATIKOI TOUEIG TTEPIAQUBAVOUV TTPOIGVTA 1 UTTNPETIEG TTOU UTTOKEIVTAI O€ KIVOUVOUG Kal atrddoon
TTou dia@épouv aTTd autd Twv AAAwYV eTiXeipnuaTIKwy Todéwy. O yewypagikoi Toueig TTepIAauBavouv TpoidvTta A
UTTNPETIEG TTOU EPTTITITOUV OE€ GUYKEKPIPEVO OIKOVOUIKG TTEPIBAAAOV Kal UTTOKEIVTAI G€ KIVOUVOUG Kal aTTodOCEIG TTOU
dlapépouv atrd autoUg TwV TTPOIGVTWY f UTTNPECIWY TTOU EUTTITITOUV 0€ GAAO OIKOVOUIKO TTEPIRBAAAOV.

O KUKAOG epydoiwyv Tou ZuykKpoTHuaTog TTEPIAAUBAvVEl Ta PIKTE €000a a1rd TOKOUG, £€000a ATTO dIKAIWMPATA KAl
TTpounBeieg, €00da atrd dlaTpayhdATeucn CUVOAAAYUATOG, MIKTG ao@AANIOTPa, TTWANCEIG ATTO KTNUATIKEG Kal
gevodoxelakég epyaaieg kal Aoitrd €00da.

‘Ecoda avayvwpifovTtal 6Tav TOavoAoyeiTal 0TI OIKOVOUIKG 0@EéAN Ba eI0peUCOUV OTO ZUYKPOTNUA KAl TO TTO0O TOU
€0600uU PTTOpEi Va utToAoyIoTei Pe aflomaoTia.

(i) 'Eocoda amd ToKOoUg

MNa 6Aa Ta XPENUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU ETTIMETPOUVTAI OTO QTTOORECUEVO KOOTOG KAl yia Td
TOKOQOPA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU KATATACOOVTAl WG dIaBéaiya TTpog TTWANon, £€00da atréd
TéKOUG avayvwpifovTal e TN H€B0SO TOU TTPAYUATIKOU ETTITOKIOU.

To Xuykpotnua Oev avayvwpifel oTa atmmoTeAéopara aAAd o€ TTPOOWPIVO AOYydplaoPO 1I00AOYIOUOU, TOUG
0edouAeupévoug TOKOUG Kal GAAa ouva@r €00da atmd un egutrnpeTolpeva ddvela Kal amaitioels. Kartd 1o €106
2006, Ta pn eéumnpetolpeva Odvela Kal aTTaITioElS opifoviav wg €ENg: (a) Odvela TTou TTapoucidldouv
KaBuoTepNoEIg TTEPAV TwWV TPIWV PNVWV Kal Ta oTroia dev eival TTARpwg eEac@aAiopéva, (B) TpeXxouuevol
Aoyapiaopoi pe Oplo TTapaTpaBriydaTog ol otroiol TTapoucidlouv uttépBacn TTépav Tou 5% Tou opiou Toug, ETTi
ouveXoUg BAong, yia TTEPICOOTEPO ATTO TPEIS WAVES Kal Oev ival TTANPWS eEAT@AAITUEVOI KATA TNV NUEPOMNvVia
UTTOAOYICHOU TwV OeDOUAEUNEVWY TOKWVY Kal (Y) OAvEIQ KAl aTTAITACEIS yia Ta oTroia €xel dnuioupyndei TTpORAEwnN
ylo aTTopgiwon.

Katd 10 €106 2005, Ta un €€uttnpeToUpeva dAveia Kal atraiTAoElg, opidovrav wg €EAG: (a) ddveia TTou TTapouaialav
KaBuoTepnoelg TTEpav Twv £E1 uNVWYV Kal Ta otroia dev Atav TTAApwS egac@aliopéva, (B) TpexoUpevol Aoyaplaopoi
TTAPATPARRYUATOG Ol 0TToIoI TTapoucialav UTTEpRacn Tou opiou Toug Kail dev ATav TTANPWG eEac@aNICUévol KAaTd TV
nuepounvia utToAoyIoHOoU TwY OeBOUAEUNEVWY TOKWY, 0TO BaBud tTou o1 dedouleupévol TOKol 1) AAAa £écoda dev
KOAUTTTOVTAV aTTO TO OUVOAO TWV TIOTWTIKWY TTPAEWY KATd TOUG TTPONYyoUpEVOUG €€ ufveg kal (y) daveia kal
QTTAITAOEIG YIa Ta oTToia £xe1 OnuioupynBei TTPORAEWN yia atTopeiwaon.

O1 16K0I KOl GAAa €000a TTOU avayvwpifovial O€ TTPOCWPIVO AOyaplagud IGOAOYIOUOU HETAQEPOVTAl OTNV
KAatdoTaon AoyapiaouoU aTTOTEAEGUATWY OTav €iIoTTpaxBouv ) 6Tav Ta ev Adyw dAveIa Kal aTTaITHoEIS TTAUCOoUV va
XOPOKTNPICOVTAl WG Un EEUTTNPETOUMEVA.

(i) "Eocoda amrd SiKaiwpaTa Kol TTpOMn0g1eg

‘Ecoda atrd dikaiwuata Kal Tpoundeieg avayvwpifovral avaloya Pe T CUPTTARPWON TNG CUVaAAAynG WOoTE va
OUOXETICOVTAl PE TO KOOTOG TTAPOXNG TNG UTTNPECIOG, eVW EKEiva TTOU OYXETICovTal PE TNV avAAnWn TTIOTWTIKOU
KivdUvou avayvwpifovTtal oThv KaTaoTaon AoyapliaouoU aTToTEAEOUATWY PE TN HEBOBO TOU TTPAYUATIKOU ETTITOKIOU
Katd Tn d1dpKeIa TNG I0XUOG TOU KIVOUVOU.

(iii) 'Eocoda amrd pepiopara

Ecoda améd pepiouara avayvwpifovial aTnv KATaoToon AOYyaploCpoU OTTOTEAECUATWY OTAV OPICTIKOTIOIEITAI TO
OIkaiwpa €ioTTpagng Toug atrd To ZUyKPOTNUA.
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(iv) 'Ecoda amrd piobwosig
‘Ecoda ammd 1n picBwon emevdUuocwyv 0g akivnta avayvwpifovral ota amoteAéopata pe Tnv eubeia péBodo o€
0AGKANpEN TN didpkela TNG HicBwaong kal TepIAapBavovtal ota ‘Aoittd £00da’.

(v) 'Eocoda amrd 51d8eon amofeudTwyV aKIVATWY TTPOG TTWANCH

Ta é00da kal TO KOOTOG TTWAACEWV Twv &v Adyw OKIVATWY avayvwpifovtal oTnv KaTdoTaon Aoyapliacuou
atmroteAeapdtwy ota ‘Aoimmd €00da’, 6tav yivel n TTapddoan Kal oAokAnpwoOei n petafifacn Twv KivoUvwy OTOV
ayopaoTh.

To ZuykpoTnua Aciroupyei apiBud TTpoypauudTwy KaBopIouévwy TTapoxwy. Ta KupidTePa TTPOYPAU AT TTOPOXWV
ATTAITOUV TNV KATABOAN €10QOpwWV O€ ave¢dpTnTa TaUEia (XpNHaTOd0TOUNEVA TTPOYPANUATA).

To KOOTOG TTAPOXWV Yia KABe TTpOypappa uttoAoyideTal EEXwWPIOTA XPNOIMOTIOIWVTAG TNV avaAloyioTikp MéBodo
MpoBeRAnpévng MoTwTikng Movadag (Projected Unit Credit Method).

AvoloyioTiké KEPON A ¢nuiEg avayvwpiovtal wg ¢0000 A £€60do OTav Ta KABApd CwEEUPEVA PN avayvwpiouéva
KEPON N CnUIEG KaTA TO TEAOG TNG TTPONYyoUNEVNG TTEPIOOOU UTTEPERNCAV TO PEYaAUTEPO a1t TOo 10% TNnG TTapoucag
agiag Twv uTToXpeWwoewv Tou TTpoypdupatog i 10 10% Tng €UAoyng agiag Twv TTEPIOUCIAKWY OCTOIXEIWV TOU
TTPOYPAUMATOG KATA TNV nuEpounvia auth. H avaAoyia Twv avaloyioTIKWwy KepOWV ) {nUIWV TTou avayvwpifovTal
TTpoadiopileTal atrd TO MO TTAVW TTO00 dIAIPOUUEVO PE TOV AVAUEVOUEVO PJECO OPO TNG UTTOAEITTOUEVNG EPYATIOKAG
CWNAG TWV €PYAloPEVWV TTOU CUMHETEXOUV OTO TTPOYPAUUA.

Ta &edouheupéva  €60Ba yia Ta  TTPOYPAUUOTO  KABOPIOHEVWY  EICPOPWY  Kal TIPOWPNG  aPUTTNPETNONG
avayvwpifovTal oTnv KartdoTtaon AoyapiacpoU aTTOTEAETUATWY.

To ZuykpOTnUa TTOPAXWPEEI OTO TTPOCWTTIKO JIKAIWMPATA TTPOAIPECNS ayopds HETOXWV Kal GAAwWV TiTAwv TNG
Etaipiag. Or Tapoxég autég avayvwpifovtal wg apoiBEg ol otroieg Baaifovtal oTny aia Twv pgetoxwyv. O1 auoifég
TTou KaBopifovtal amd Tnv agia Twv peToxwv Kai dlakavovifovTtal pe PeToxéG TnG Etaipiag emperpolvral otnv
elhoyn agia katd tTnv nuepounvia Trapaxwpnong. H eldAoyn agia utroloyileTal XpNOIMOTTOIWVTAG KATAAANAQ
MovTéAQ aTTOTiuNONG.

To KOOTOG TTAPOXWV TTOU £6APTWVTAI ATTO TNV Afia TWV YETOXWV avayvwpileTal KaTd Tn dIdpKela TNG TTEPIGAOU KATd
TAV OTTOIa EKTTANPWVOVTAI Ol TTPOUTTOBECEIG TNG KATOXUPWONG KAl N OTToia TEAEIWVEI OTAV KATOXUPWOEi To dIKaiwua
TOU TTPOOWTTIKOU va AdBel Tig peToxéGs. H ouvoAikr datdavn avayvwpiletal katd tn OIApKEIa TNG TTEPIGOOU
KaToXUpwong e Baon Tnv kaAlTtepn Ol10B€0IUN €KTiUnon Tou apiBuou Twv TITAwv TToUu avapévetal TEAIKA va
KOATOXUPWOEI.

H avaloyn xpéwaon ) mioTtwon yia kaBe tepiodo TrepIAapBaveral oTig ‘AaTTdveg TTPOCWTIIKOU OTNV KATACTAON
AoyapIaopuoU aTTOTEAECUATWY KAl AVTITTPOCWTTEUEI TNV Kivnan GTn GUVOAIKA daTTdvn TToU avayvwpioTnKe oTnv apxn
Kal aTO TEAOG TNG TTEPIGOOU, PE avTioToixn Xpéwan A TrioTwon ota ‘AdlavéunTa kEpdn' oTa idia KePAAaia.

Agv avayvwpiletal datravn yia TTAPOXES TTOU OEV KATOXUPWVOVTOI TEAIKA.

Ta o mévw 1oX0ouV yia apoiBég TTou kKaBopifovral atrd TNV agia Twv UETOXWV TTOU TTapaxwpAdnkav PeTA TIg

7 NoépuBpiou 2002 kai dev gixav katoxupwbei péxpr Tnv 1 lavouapiou 2005, nuepopnvia uioBétnong Tou AMXI 2
atro T0 ZuyKpoTNUA.
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() Hpepopnvia avayvwpiong

Ayopég | TTWAACEIG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU OTTaITOUV TTapAdoon Toug evidg Tou
XpPovikoU TrepiBwpiou TTou KaBopideTal a1rd KAVOVIOUOUG ] TOUG TTPOTUTTOUG KAVOVEG TNG OXETIKNAG ayopdg,
avayvwpifovtal Katd tnv nuepopnvia tng ouvaAiayrig, dnAadr Tnv nuepounvia katd tnv otoia 10 ZuykpoTnua
deopeveTal va ayopdoel | va TTwANoEl TO TTEPIOUCIaKG oToixEio. Ta Trapdywya avayvwpifovral Kartd Tnv
nuepounvia Tng ePTopIKAG cuvaAAdayrg. Or ‘KataBéoeig amd Tpatedes’, ‘Katabéoeig kar GAAol Aoyapiaopoi
meAaTtwy’, ‘TomoBetroeig oe Tpdmeleq’ kal ‘Adveia kOl AmaITiOelS oo TeAATES avayvwpifovial 6Tav TO
JUyKpOTNUO €IOTTPAgEl 1 XOopnyrnoel MPETPNTA OTOUG  QVTIOUPPBAAAOUEVOUG, €KTOG OTNV  TTEPITITWON  €vOg
XPNHUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU i UTTOXPEWONG TTOU OEV ETTIYETPEITAI OTNV €UAOYN aia péow Twv
ATTOTEAETUATWV.

(i)  ApXIKNA avayvwpeion XPNMOTOOIKOVOUIKWYV HECWV

H katdragn Twv XpNHOTOOIKOVOUIKWY HECWY KATA TNV aPXIKA avayvwpion eEapTdTal atmd T0 OKOTTO TNG ATTOKTNONG
TOUG Kal Ta XOPaKTNPIOTIKA Toug. OAa Ta XPNUOTOOIKOVOUIKA PECO €TTIMETPOUVTAI apXIK& oTnVv €UAoyn agia Toug
ouv, €¢oda ouvaAlaywv TTou atrodidovral dueca OTnv oTokTnon ) Thv €kOoon Tou XPNMATOOIKOVOWIKOU
TTEPIOUCIAKOU OTOIXEIOU A TNG XPNMATOOIKOVOUIKAG UTTOXPEWONG, EKTOG OTNV TTEPITITWAON £VOG XPNHOTOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU 1} UTTOXPEWONG TTOU ETTINETPEITAI TRV €UAOYN aia HECW TWV ATTOTEAECUATWY.

(iii) MNapdywya Trou KartatdooovTal otV €0Aoyn agia HECW TWV ATTOTEAECUATWYV

Ta mapdywya avayvwpifovtal oTnv e0Aoyn aia Kal KaTaTaooovTal WG TTEPIOUTIOKA aToixeia 6Tav n e0Aoyn agia
TOUG €ival DETIKN KAl WG UTTOXPEWOEIG OTav N €UAoyn atia Toug civalr apvnrik. MeTayevéoTepa, Ta TTapdywya
XPNUOTOOIKOVOUIKG HECA eTTIUETPOUVTAl GTNV €UAoyn agia. MeTaBoAég otnv €UAoyn adia Twv TTAPAYWYWVY TTOU
KatéxovTal yia eutropia TrepidaufBdavovial ota ‘KabBapd képdn amd didbeon kai petafoAl otnv euAoyn adia
XPNHATOOIKOVOUIKWY PECWY’ aTNV KATAOTACN AOYyapIaCoU ATTOTEAETUATWY.

Mapdywya TToU gival EVOWPATWHEVA O€ AAAA XPNUATOOIKOVOUIKG Péad, OTTWG £va OIKAIWUA YETATPOTING OE UETOXEG
EVOWUATWHEVO O€ €va PETATPEWINO OUOAOYO, BewpouvTal EEXWPIOTA TTAPAYwWYa Kal avayvwpifovtal otV UAoyn
agia av Ta OIKOVOUIKA XapaKTNPIOTIKA Kai ol Kivduvol dev BewpouvTtal 6Tl gival oTevd ouvdedepéva e 1o KUPIO
OUMBOAaIo, Kal TO KUpIO CUPPBOAaIo Oev e€TTIPETPEITAI OTNV €UAoyn aia pe avayvwpion Twv PeTaBoAwv oTa
atroTeAéopata. Ta evowpatwpéva TTapdywya TTou diayxwpifovtal ammd Ta KUpia cupBoAaia, TTIMETPOUVTAI OTNV
€uAoyn agia kal ol yeTaBoAég Tng avayvwpifovtal oTa ‘KaBapd kEpdn atrd didbeon kai YeTaBoAr atnv UAoyn adia
XPNMUATOOIKOVOUIKWY PECWY' OTNV KATACTACH AOYOPIACHUOU OTTOTEAECUATWV.

(iv) XpnHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO | UTTOXPEWOTEIG YIO EPTTOPI

AANQ XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ) UTTOXPEWOEIG TTOU KATEXOVTAI YIO EUTTOPIa avayvwpiovtal aTov
I00AoyIopd oTnv eUAoyn agia. MeTafoAég otnv euhoyn agia Twv BEoewv yia gutropia avayvwpifovtal ota ‘Kabapd
KEPON atrd d1dBeon Kal PETAPBOAR oTnv €UAoyn adia XpNUATOOIKOVOUIKWY WECWY’ aTnv KatdoTtaon Aoyapiacuou
amoteAeopdtwy. 'Ecoda kai £6oda atmd Tékoug TTepIAauBAvovTal oTa avTioTolxa £00da Kal ££0da avaloya PE Toug
6poug Tou OXETIKOU oupBoAldiou kal Ta €00da ammd pepiopara TeplAauBdavovral ota ‘Aoimmd €c0oda’ oTav
OPICTIKOTTOIEITAI TO DIKAIWHA EICTTPAEAS TOUG.

(v) XpnUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO | UTTOXPEWOEIG TTOU TTpocdiopifovral oTnv gUAoyn adia
MECW TWV ATTOTEAECHATWYV

XpPNUATOOIKOVOUIKG TTEPIOUCIOKA  OTOIXEIO KAl UTTOXPEWOEIC TIOU  KOTAatdooovTal CG€ QuTA TNV  KAThyopiaq,
Tpoadiopifovtal atrd Tn dIoiknon KATA TNV apXIKr TOUG avayvwpian étav TAnpouvTal ol akOAouBeg TTPoUTTIOBETEIC:
(a) o TTpoCdIoPICUOG ATTAAEIPEI 1] YEIWVEI OE GNPAVTIKO BaBud pia avakoAouBia TTou agopd oTnv EMPETPNON A TNV
avayvwpion TToU O€ OIAQOPETIKA TTEPITITWON Ba TTPOEKUTITE aTTO TNV ETMIUETPNCN TTEPIOUCIOKWY OTOIXEIWV 1
UTTOXPEWOEWY A ATTO TNV AVAYVWEIoN TWV OXETIKWY KEPOWV 1 NIV ot BlaQopeTikEG Bdoelg, f (B) yiveral
dlaxeipion piag oudadag XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY 1] Kal
TwV 600, Kal n armédoon ekTiydral BAcel TNG eUAoYNG agiag, CUPPWVA PE PIa TEKUNPIWPEVN OTPATNYIKN dlaxEipiong
KIvOUvVoU 1} €mmévduong, i (Y) TO XPNUATOOIKOVOUIKG PECO EUTTEPIEXEI VA EVOWUATWUEVO TTAPAYWYO, EKTOG AV TO
EVOWMATWHEVO TTAPAYWYO OEV TPOTTOTIOIEl CNUAVTIKA TIG TAUEIOKEG POEG TTOU O€ OIAQOPETIKA TTEPITITWON Ba
aTTaItodoe To PECO, A gival pavepd pe eAGXIOTN i Kal KaBOAou avdaAuon, OTI 0 JIaXWPICPOG TOU EVOWHATWHEVOU
TTOPAYWYOU OTTAYOPEUETAI.
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(v) XpnMHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO | UTTOXPEWOEIS TTOU TTpocdiopifovral oTnv gUAoyn adia
HEOW TWV ATTOTEAECTHATWY (OUVEXEIQ)

XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG oTnv €UAoyn aia péow Twv ammoTeAEoUdTWY
avayvwpiovTal aTov Ic0AoyICPO oTnv eUAoyn aia. MeTaBoAég otnv elAoyn agia TrepiAappdavovtal ota ‘KaBapd
KEPON atrd d1dBean kol PYETABOAN oTnv €UAoyn adia XpNUATOOIKOVOUIKWY PéowV'. '‘Ecoda kal £€0da atrd TOKOUG
epIAapBavovTal aTa avTtioToixa £€00da Kal £€€00a avaAloya pe TOug OPOUG TOU OXETIKOU cupfBoAaiou kal Ta £€000a
atré pepiopara mepIAauBavovtal ota ‘Aoird £60d0a’ 6Tav OPICTIKOTTOIEITAl TO SIKAiWHa EiI0TTPAEAS TOUG.

(vi) Emrevdioeig Trou kpartouvTtal JEXPI TN ARgn

Etrevduoeig kpaToupeveg PéXPI TN AASN eival etTevduoelg Pe KaBopiopéveg i TTPOCBIOPIOTEEG TTANPWHES Kal
kaBopiopévn AQEN, TIG OTToIEG TO ZUYKPATNUA £XEl TNV TTPGBEoN Kal Tn duvaTtédTnTa Va KpaTtAoel uEXpl Tn Anén. Metd
TNV APXIKA ETTIUETPNON, Ol KPOTOUUEVEG PEXPI TN AN €TTEVOUOCEIG ETTINETPOUVTAI GTO OTTOORECUEVO KOOTOG HE TN
pEBODO TOu TTpayUOTIKOU €TITOKIOU. To oTroofeopévo KOOTOG uttoAoyiCetalr AapBdvovtag utmown Tn diagopd
METAEU TOu apxIKoU TToooU Kal Tou KataBAntéou otn AAREn ToooU, kal OAeG TIG apoIBEG TTOU aTTOTEAOUV
avaTréoTTO0TO PEPOG TOU TTpaypaTikoU emmTokiou. H amoéofeon Trepihapfdverar ota ‘Ecoda amd Ttokoug otnv
KatdoTtaon AoyaplacuoU aTTOTEAECUATWY. ZnUIEG ATTO TNV ATTOUEIWAON AUTWY TWV ETTEVOUCEWV avayvwpiovtal aTa
‘Kabapd képdn amd didbeon kai PETABOAN OTnVv €UAoyn aia XPNUATOOIKOVOMIKWY WECWY' OTNV KATAOTAON
AoyapIaouoU OTTOTEAECUATWV.

(vii) Adveia Kal aTTAITACEIG

Ta ddveia Kal aTTAITHOEIG €ival XPNUATOOIKOVOUIKA TTEPIOUCIOKE OToIXEIa e OTABEPEG i TTPOCBIOPIOTEEG TIANPWHES
TTOU OEV €XOUV XPNMOTIOTNPIOKA TIUA O evepyn ayopd. AUTA Ta XPNUATOOIKOVOUIKG TTEPIOUCIOKA OToIXEia Oev
€XOUV aTToKTNOEl e OKOTTO TNV Aueon TTWANCKH Toug Kal dev KaTardooovTal wg ‘Etrevdloelg TTpog eutropia’, dev
Tpoodiopiovtal wg ‘Emevduoelg dlaBéoiyeg Tpog TTwAnon’ i wg ‘Emrevducelg otnv elAoyn adia pEow Twv
ammoTeAeOPATWY’.  AUT N AOYIOTIKA TTOMITIK-} Q@OpPd TIG KATNYOPIiEG TTOU AVAQPEPOVTAI OTOV IGOAOYIOUO WG
‘TomroBetroeIg o€ TPATTECES Kal ‘Advela Kal aTTaIToelg atro TTEAATEG. MEeTA TNV apXIKr avayvwpion, Ta ddvela Kal
ATTAITACEIS ETTIMETPOUVTAI OTO ATTOORETUEVO KOGTOG WE TN JEBODO TOU TTPAYUATIKOU ETTITOKIOU, pEiOV TTPORAEYEIS yIa
atropeiwon. Znui€G atmd TNV ATTONEIWaN auTWY Twv daveiwy Kal atraitioewyv avayvwpifovral oTig ‘TIpoBALWeIg yia
arropeiwaon daveiwy Kal aTTaITioewy’ TNV KATdoTaon AoyapiacoU aTTOTEAEGUATWY.

(viii) Etrevduoeig d100£01pEG TTPOG TTWANCN

Emevduoeig diabéoiyeg Tpog TTWANon eival ekeiveg TTou TTpoodiopiovtal €101 KAl TTOU OgV KOTATACOOVTAI WG
‘Etrevduoelg oTnv eUAoyn agia péow Twv atmmoteAeopdtwy’, ‘Kpatouueveg péxpl Tn Ajgn’ i ‘Adveia kal ammaitioelg’.
AuTEG o1 €TTEVOUOEIG PTTOPOUV va TTWANBOUV yia oKoTToUg PeuoTéTNTAG A AOYW HETAROAWY TwV KIVOUVWY ThG
ayopdg Kal TTepIAaPBAvouv HETOXEG, opOAoya Kal KpaTiKA agldypaga.

MeTG TNV apXIKr avayvwpion, ol €TTevOUoElg dIaBEoIUEG TTPOG TTWANCN €TMUETPoUvVTal oTnv eUAoyn agia. Képdn n
{nuiEg atmé T peETaBOAR oTnv elAoyn agia avayvwpifovral atmeuBeiag ota idla ke@dAaia, oTo ‘ATToBeuaTIKO
emavekTiunong.  Otav n emévduon TwANBei, TOTE TO OUVOAIKO KEPOOG N {NUIA TIOU €iXE TTPONYOUNEVWG
avayvwpIioTel aTo ‘ATTOBEUATIKO ETTAVEKTIUNONG METAPEPETAI OTNV KATACTOON AOYOPIAOUOU OTTOTEAEOUATWY OTA
‘Kabapd kEpdn atd diabeon kail PeTaBoAn oTnv €UAoyn agia XpnUATOOIKOVOUIKWY Péowv'. OTav 10 ZuykpdTtnua
KATEXEI TTEPICCOTEPEG ATTO HIa €TTEVOUCEIG OTOV id10 TiTAO, Bewpeital OTI TTwAoUvTal pe Baon TN pEBOdO Tou Péoou
oTtaBuiopévou kéaToug. Or 1Kol ammd opdAoya Kal KpaTikd agidypaga diabeéaipya Tpog TwAnon avayvwpifovrai
ota “Ecoda atmd 1ékoug’ pe TN HEBOBO TOU TTPAYUATIKOU €TTITOKIOU. Ta pepiopata atmd PETOXEG DIABECIUEG TTPOG
TTWANON avayvwpilovTal oTa amoteAéopara ota ‘AoIttd £€000a’ OTav OPICTIKOTTOIEITAI TO dIKAiwWa €i0TTpa&Ag TOUG.
ZnpIEG atTd TNV ATTOPEIWCN QUTWY TwV £TTEVOUCEWY avayvwpifovTtal ota ‘KaBapd képdn atd didbean kai peTaBoAn
aTnv €UAoyn agia XpPNUOTOOIKOVOUIKWY JECWV' OTNV KATAOTAO AOyapIaouoU aTTOTEAECUATWV.
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(ix) Aaveiako ke@dAaio Kal opoAoylakd ddaveia

To davelakd kKe@AAaio Kal Ta opoAoyIaKG ddvela eMIPETPOUVTAlI OPXIKA OTO KOOTOG TTou gival n e0Aoyn agia Tng
An@Bcicag avTmirapoxng, META Tnv agaipeon Twv €£O6dwv €kdoong.  MetayevéoTepa, €TmueTpoUvTIal OTO
amooBeopévo KOOTOG pE Tn PEBODO TOUu TTPAYUATIKOU ETTITOKIOU, ylo va atroofecTei n dla@opd PeETAEU NG
OVOUOOTIKAG agiag €¢ayopds Kal TOU KOOTOUG, MEXP!I TNV evwpiTepn nuepounvia TTou dikaioutal n Etaipia va
eCayopdoel To OaveEIaKO KEPAAAIO Kal TO OJOAOYIOKA BAVEIQ.

Opodloya TOU €kdOONKav ammd Tnv ETaipia kal katéxovral amd TO ZUyKPOTNUG Yia OKOTTOUG EUTTOPIOG,
avayvwpifovtal wg e€€ayopd Twv OXETIKWYV OPOASywv. Képdn i ¢nuiEg ammd tnv €€ayopd TTPOKUTITOUV KOl
avayvwpifovtar av n agia e€ayopds Twv OPOAOYywV NTAV OIAQOPETIKI) atrd T AOYIOTIKA Toug afia katd Tnv
nuepopnvia TG efayopds.  MetayevéoTepn TIWANON Twv €EayopacdBEévTwy OPOASGYWY avayvwpiletal wg
ETTAVEKDOOT).

O1 16K0I a1rd TO davEIaKO KEPAAQIO Kal Ta opoAoylakd ddvela trepidappavovtal ota “‘E¢oda amd 1ékoug otnv
KataoTaon AoyapliaouoU atToTEAECUATWY.

(i) XpPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

‘Eva XpnUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO dlaypa@eTal OTaV: (a) EKTTVEUCOUV TO CUMPBATIKA OIKAIWUATA ETTI TWV
TAPEIOKWY POWV TOU TTEPIOUCIAKOU aToIXEiou, R (B) To ZuykpdTnua éxel YeTafiBaoel Ta CUPBATIKG DIKAIWPATA ETTI
TWV TANEIOKWY POWV TOU TTEPIOUCIAKOU aToIXEioU i £XEl avaAdBel cuuBaTikh UTTOXPEWGN VA KATABAAE! TIG TAPEIOKES
POEG O€ TPITO PEPOG, Kal: €iTe (a) €xel HETAPIBATEI OUTIAOTIKA GAOUG TOUG KIVOUVOUG Kal T OQEAN TNG KUPIGTNTAG TOU
TTEPIOUTIaKoU aToixeiou, €ite (B) dev £xel ouTe peTafIfdael oUTe dlATNPROEl OUCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta
OPEAN TNG KUPIOTNTOG TOU TTEPIOUCIAKOU OTOIXEIOU, AN Bev €xel DlaTnproel ToV EAeyXO Tou.

(i)  XPNHUOATOOIKOVOMIKEG UTTOXPEWTEIG
Mia xpnHOTOOIKOVOUIKY] UTTOXPEWGN Blaypd@eTal OTav EOPAELITAI, AKUPWVETAI 1] EKTTVEEL.

>& KGBe nuepopnvia IcoAoylIopoU, TO ZUuykKpOTNua afioAoyei €Av u@ioTavTal QVTIKEIMEVIKEG €vOEiEelg OTI éva
XPNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1} OPAdA XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY €XEl UTTOOTEI
amopegiwaon agiag. 'Eva XpnuUATOOIKOVOUIKO TTEPIOUCIOKG GTOIXEIO i WIa OJAda XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWY
aToIXEiwV €xel UTTOOTEI aTTopEiwan agiag 6Tav UTTAPXEl AVTIKEIYEVIKN aTTOIEN aTToNEiwaNg agiag WG aTTOTEAECUA
€VOG N TTEPICCOTEPWYV YEYOVOTWY TTOU OUVEBNCAV PETA TNV GPXIKA AvayvweIoTn TOU TTEPIOUCIOKOU OToIXEiou (éva
‘CnUIoyOvo YEYOVOG') Kal eKEiVO TO CnUIOyOvO yeyovog (f yeyovota) €xel emidpacn TTou PTTOPEl va eKTIUNOEi
aIOTNOTA OTIG EKTIMWMEVEG PEAANOVTIKEG TOUEIOKEG POEG TOU XPNUATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU 1 TNG
OHAdOG  XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV.  AVTIKEINEVIKEG aTTOdEIEEIG aTTopEiwoNG MTTOPEl  va
TEPINAUPBAVOUV EVOEIEEIC ONUAVTIKAG OIKOVOUIKAG OUOXEPEIOG TOU OQEINETN 1} OouAdag OPEINETWY, TTapdfacn Tou
OupBoAaiou 6TTwWG aBéTnon A TTANUPEAEID OTIC KOTAROAEG TOKWV I KEQAAQiIOU, TO eVOEXOUEVO TITWXEUOGNG TOU
OQEINETN 1} OTI Ba TTpoPei e AAAN olkovopiKr avadiopydvwan, Kal OTToU TTaPATNProIJa OToIXEId UTTOOEIKVUOUY ThV
UTTapén PETPNAOIUNG HEIWONG TWV EKTIMWHEVWY HEAAOVTIKWV TAPEIAKWY POWV OTTWG PETABOAEG OTIG KABUCTEPNUEVEG
TTANPWWEG 1 OTIG OIKOVOMIKEG CUVONKEG TTOU £XOUV ETTIOPACT) 0Tn dnuioupyia ¢nuiwv.

()  Adveia Kal ATTAITACEIG ATTO TTEAATEG

MNa ddavela kal amaITACEIS aTTd TTEAATEG TTOU ETTIMETPOUVTAI OTO ATTOORECUEVO KOOTOG, TO ZUYKPOTNUAO a&loAoyei
ApXIKA av u@ioTaTal AvTIKEIMEVIKA atTOdEIEN yIa TRV aTTougiwon agiag, o€ atouikr BAon, yia onuavTikd ddaveia Kai
ammaitioelg.  Emiong yivetar cuAAloyikr) agioAdéynon yia ddvela kal amaltAoelg Tmou dgv gival atmd pova Toug
ONPavTIKA Kai yia ¢nuI€G ol oTToieg €xouv eTTICUNPBEI aAAG Oev €xouv akoua diatmoTwBel og dAvEIa Kal ATTAITHOEIG
TToU £X0ouVv afloAoynBei og atopikr Bdon Kal yia Ta otroia dev £xel yivel TTPORAEWN.

H eiopaipotnTa Twv daveiwyv Kal armaitioewy agloAoyeital Katd oQeIAETN yia OAa Ta onuavTiké Tood, pe fdon Thv

OIKOVOWIKN KatdoTaon, TTOPOUG XPNUOTOdOTNONG Kal TO IOTOPIKO ATTOTTANPWHAG TOU OQEIAETN, Tnv TOavoeTnTa
UTTOOTHPIENG aTTO TTICTOANTITIKA QEIOTTIOTOUG EYYUNTEG KAl TN PEUCTOTTOINCIUN aia Twv ea0@aAicEwWV.
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(i) Adveia kKal aTTAITACEIG A1TO TTEAATES (CUVEXEIQ)

YTTapxel avTIKEIMEVIKT atrddeign o1l éva dAvelo £XEl UTTOOTE aTTouEiwon oTav gival TOavév 0TI TO ZuykpoTnua &ev
Ba e1oTTpdtel Ao TO 0PEINOUEVO TTOCO E BACN TOUG apXIKoUG 6POUG ToU CUMPBoAaiou Tou daveiou, eKTOG €AV TETOIA
ddvela gival egao@aliopéva ry ugioTavtal GAAol AGyol TToU ouvnyopouv €101 TTOU TO 2ZUyKPOThUa va avapével Ot Ba
€1I0TTPaxBoUV OAa Ta TTOOA TTOU oPeiAovTal.

OT1av UTTApXEl QVTIKEIPEVIKT OTTO0EIEN OTI UTTApPXEl aTTopEiwon Tng agiag evog daveiou, To TOoO TNG ¢NUIAG
ETTIUETPATAI WG N dla@opd PETAEU TNG AOYIOTIKNAG TOU agiag Kal TNG TTapoucag agiag TwV EKTINWUEVWY HEAAOVTIKWV
TAPEIOKWY POWV (EEQIPWVTAG HEAAOVTIKEG TTIOTWTIKEG {NUIEG TTOU Ogv £XOUV TTpayUaToTTOINBE ), TTEPIAaUBAVOUEVWV
TAMEIOKWY POWV TTOU PTTOPEI VA TTPOKUWOUV OTTO £YYUNOEIG KAl EUTTPAYUATEG £EQTPAANITEIG, AOXETWG TNG AYWYNAS
kataoxéoews. H AoyioTikA agia Tou daveiou peiwveTal JEow TNG Xpriong Aoyapiacuou TTPORAEWNGS Kal TO TToGo TNG
nuidg avayvwpidetal aTta amoteAéopara. Ta dAvela Kal oI OXETIKEG TTPOPRAEWEIG diaypd@ovTal OTav Oev gival EQIKTA
n ciommpagn Toug. Ta ddveia TTapakohouBoUuvTal o ouvex Bdon kal BewpolvTal yia OKOTToUG aTTopEiwong KABe
eCdunvo. Av oe petayeveéaTepn TTePiodo, To UWog TNG nNUIAS ATTOEiwaNG PEIWVETAI, KAl N PEiwan oxeTieTal €€
QAVTIKEINEVOU PE YEYOVOG TTOU CUUBAIVEl JETA TNV avayvwpion TNG ATTOUEIWONG, OTAV N QEPEYYUOTNTA TOU TTEAATN
EXel BeATIwOET o€ TETOI0 BaBUOG TTOU VO BewpeiTal EQIKTA N £yKalpn €i0TTpagn Tou KeQaAdiou Kal Twv TOKwV Pe BAon
TOUG OpouUG TNG cUuPacng Tou daveiou, N nNuIG aTTOPEIWONG AVACTPEPETAI PE TNV TTPOCAPMOYI TOU OXETIKOU
Aoyapiacpou poAeyng. Eiotrpdgeig amod ddveia mou diaypd@nkav, TToTwvovTal 6To Aoyapiacuo ‘TIpoBAEWEIS yia
atropeiwaon daveiwv Kal atTaITAoEwY’ aTnV KAtdotaon AoyapiacoU aTTOTEAETUATWY.

H trapoloa agia Twv eKTIHWPEVWY PHEAAOVTIKWYV TAPEIOKWY POWV TTPOEEOPAEITAI IE TO APXIKO TTPAYUATIKO ETTITOKIO
Tou daveiou. Ze TTEPITITWON OAVEIOU PE KUPAIVOUEVO ETTITOKIO, TO TIPOEEOPANTIKO ETTITOKIO YIO TNV ETTIMETPNCN TNG
nWidg gival To TPEXOV ETTITOKIO ava@opdag TTAEOV TO TTEPIBWPIO TTOU TTPOadIopieTal OTO apxIKO CUPBOAalo.

MNa 10 OKOTO TNG GUAAOYIKAG agloAdynong TnG atrougiwong, Ta Odvela KatatdooovTal PACEl TTAPOUOIWY
XOPOKTNPIOTIKWY TTICTWTIKOU KIVOUVOU XPNOIKJOTTOIWVTOG TA €0WTEPIKA OUuoTAUATA agloAdynong TTIoTWTIKOU
KIVOUVOU TOU ZUYKPOTHUATOG, T OTroia cuvuttohoyifouv To €idog Tou daveiou, Tov KAGSO TnG olkovouiag, T
YEWYPAYPIKN TOTTOBETIA, TO €id0G TNG £€A0PANIONG, TIG ANEITTPOBECUEG OPEINEG KAl AANOUG OXETIKOUG TTAPAYOVTEG.

O1 PEANOVTIKEG TAMEIOKEG POEG yIO OPAdEG daveiwv Kal OTMAITACEWY TTOU agloAoyoUvtal og CUAAOYIKR Bdaon,
EKTIHWVTaI BACEI TOU ICTOPIKOU {NMIGG yia DAVEIQ HPE XOPOKTNPIOTIKA TTIOTWTIKOU KIvOUvou TTou cuufadiouv pe
ekeiva TNG opdadag. To 10TopIKG CnNUIGS TTpocapuoleTal BATEl TWV TPEXOVTWY TTAPATNPACIMWY SEOOUEVWYV, WATE VA
QVTIKATOTITRICE! TIG EMOPACEIG TWV TPEXOUTWV GUVONKWY TTOU eV ETTNPEQCAV TNV TTEPiodo oTnv oTroia BaaileTal TO
I0TOPIKO {NMIAS Kal va a@aipei TIG emMOPACEIS oUVONKWY TNG IOTOPIKNAG TTEPIOBOU TTOU Jev ETTIKPATOUV ETTi TOU
TapovToG. H péBodog kai ol TTapadoxEG TTou XPNOCIKMOTTOIOUVTAIl YIA TNV EKTIUNON MEAAOVTIKWY TAPEIOKWY POWV
avaBewpoUVTal TAKTIKA WOTE VA PEIWVOVTAI Of BIAQPOPEG PETAEU TWV EKTIMACEWY TWV ¢nUIWV Kal TNG TTapeABouong
EMTTEIPIOG.

(ii) Etrevduoeig KpaToUUeveEG HEXPI TN AREN

MNa T1ig emmevdloelg TToU KpaToUvTal PEXP! TN AAEN, TO ZuykpdTnua Trpofaivel oe agloAdynon o€ KABe nuepopnvia
ICOAOYIOPOU €AV UQIOTOVTOI OVTIKEIMEVIKEG OTTOQEIEEIC OTI €xouv UTTOOTEI CnuId atropeiwong.  Av UTTAPXE
QVTIKEIYEVIKA a1TO0EIEN OTI UTTAPXEl {NUIG aTTOMEIWONG, TO TTOOO TNG CnUIAG ETTIMETPATAI WG N dlIaPopPa PETAEU TG
AOYIOTIKAG agiag Tou TTEPIOUCIOKOU OTOIXEIOU Kal TNG TTapolaag agiag Twv EKTINWHEVWY HEAAOVTIKWV TAMEIAKWY
powv (e€alpwvTag WEANOVTIKEG TTIOTWTIKEG (nuIEG TTOU Oev €xouv Trpaypatotroin®ei). H AoyioTikr aia Tou
TTEPIOUCIAKOU OTOIXEIOU HEIWVETAI KAl TO TO000 TnG (nuIGS avayvwpiletal otnv KatdoTtacn Aoyapiacuou
ATTOTEAEOPATWV.

2 TIEPITITWON TTOU O€ PETAyEVEDTEPN TTEPIODO, TO UWOGS TNG {NMIAG ATTOEIWONG PEIWVETAI, KAI N PEiwan oxXeTideTal
€€ QVTIKEIYEVOU PE YEYOVOGS TTOU CUMBAIVEI UETA TNV AVAYVWPICH TNG ATTOUEIWONG, N ¢nUIA ATTOPEIWONG TTOU €iXE
AVOYVWPIOTEI TTPONYOUPEVWG AVOOTPEPETAI, KAl TO TTOCO TNG avaoTpo®ng mmoTwveTal ota ‘Kabapd képdn atrd
01dBeon kal PeTOBOAA OTnV  €UAoyn agia XPNUOTOOIKOVOUIKWY PECWV OTNV  KATAoTaon Aoyapliacuou
ATTOTEAEOHUATWV.
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(iii) Erevdioeig S100£01MES TTPOG TTWANCN
MNa T emTevduoelg dIabEaIPeG TTPOG TTWANCN, TO ZUyKpoTnua TTpofaivel o€ agiohdynon oe KABe nuepounvia
ICOAOYIOHOU €QV UQIOTAVTOI AVTIKEIPEVIKEG ATTOOEIEEIG OTI £X0UV UTTOOTE {NUIG aTTOPEIWONG.

Mo PETOXEG TTOU KATATACOOVTAlI WG JIABECIYEG TTPOG TTWANGCN, Ol AVTIKEIYEVIKEG aTtTodeifelg TTepIAauBdavouv pia
OonMAavTIKA A TTapaTeTapévn Jeiwan Tng eUAoyng agiag KATw Tou KOGTouG. ‘OTTOU UTTAPXEI QVTIKEIUEVIKA aTTOdEIEN OTI
uTTapxel ¢nUIG aTTopEiwang, To TTOOO TNG OUVOAIKAG {NUIAG — TTOU ETTIETPATAI WG N dIagopd PeTalu Tou KOOTOUG
KTAONG Kal TnNG Tpéxouoag euAoyng agiag, peiov TG CNUIGG ATTOMEIWONG O QuUTH TNV €m€vOUCn N OTIoia €ixeE
avayvwpIOoTEl  TTPONYOUNEVWG OTa  ammoTeAéopata — a@aipeital ammd 1o ‘ATTOBEUATIKO  ETTAVEKTIUNONG KAl
avayvwpiletal ota atroteAéopara. Or {nNuIEG aTTouEiwaong yia €TTEVOUCEIG O PETOXEG OEV AVACTPEPOVTAI HECW TWV
amoteAeopdtwy. AufAoelig otnv  eUAoyn atia peTd TNV atopciwon avayvwpilovial oto  ‘ATroBeparikd
ETTAVEKTIMNONG .

MNa opdAoya Kal KPATIKG agloypa@a TTou KATtatdooovTal wg dlaBéaiya TTpog TTWANGCN, N agiloAdynan yia atmoueiwon
BaoileTal ota idla KPITAPIO PE EKEIVA TTOU IGXUOUV YId XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU ETTIUETPOUVTAI
OTO OTTOOPBECUEVO KOOTOG.  X& TTEPITITWON TTOU O€ PETAYEVEOTEPN TTEPIOdO, TO TTOOO TNG CnUIAG aTTOMEIWONG
MEIWVETAI, KAl N PEiwon oxeTiCeTal €€ AVTIKEIYEVOU PE YeEYOVOG TTOU oudfBaivel HETA TV avayvwplion ThG ATTodEiwang,
N ¢nNUIG ATTOUEIWONG TTOU EiXE AVAYVWPIOTE TTPONYOUUEVWG OVAOTPEPETAI HECW TWV OTTOTEAECTUATWV.

To ZuyKpOTNUa XENOCIUOTIOIET TTAPAYWYa XPNUATOOIKOVOUIKA HECA yIa TNV avTIOTABNIoN KIVOUVWY TTOU ATTOPPEOUV
ammod TIG METABOAEG TwV ETMITOKIWV KAl TWV TIMWV OUVOAAAYUATOG. TO ZuykpOTnUa €QapUOlel avTIOTABUIOTIKA
AOYIOTIKN yIa CUVOAAQYEG 01 OTTOIEG TTANPOUV Ta OXETIKA KPITAPIA.

Katd tnv évapén Tng avtioTdbuiong, 1o ZuyKpdTnua TTpoRaivel O€ TEKUNPIWaN TNG avTIOTABUIOTIKAG OXEONG KAl TNG
emdiwgng Tou avagopikd pe TN dlaxeipion Tou KIvOUVOU KAl TNG OTPOTNYIKAG TOU yia Tnv avdAnyn Tng
avTiotaduiong. H Tekunpiwon TTepIAAPPAvEl Kal TOV TPOTTO ME TOV OTIOI0 TO ZUYKPOTNUa dafloloyei Tnv
ATToTEAEOATIKATATA TNG AVTIOTABUIONG.

Emiong katd tnv évapén tng avtiotaduiong, agloAoyeital katd TTOCOV N AvTIOTABUION aVAUEVETAl VO Eival AKPWG
OTTOTEAECUATIKI] WG TTIPOG TOV CUUWNPIOUO Twv MPETABOAWV TnG €UAoyNG a&iog R TwWV TOUEIOKWY POWV TTOU
atrodidovral atov avTioTabui{opevo Kivouvo.  Mia avTiotdBuion Otwpeital AKpwS ATTOTEAECUATIKA OTAV Ol
METABOAEG TNG €UAoyNG atiag i TwWV TAPEIOKWY POWYV TOU AVTIOTABUIOTIKOU XPNMOTOOIKOVOUIKOU HECOU Kal TOU
avTioTaBuIféuEVOU PEoOU TTou aTTodidovTal GTov avTioTaBuI(OuEVO Kivouvo KaTé Tnv TTEPIod0 yia TNV OTToia £XEl
TTPOCdIoPICTEl N aAvTIoTABUIoN, cupywneifovTal o €0pog TTou Kupaiveral Petagl 80% kai 125%. Ooov agopd Tig
QvTIOTOOUIOEIG TOUEIOKWY POWY OTTOU TO avTIOTOBUICOUEVO OTOIXEIO €ival pIa TTPOCDOKWHEVN CuvaAAayr, auTh
TPETTEl va gival TTOAU mBavA Kal va TTapouaiddel €kBean oTov Kivouvo PETAROAAG TWV TANEIOKWY POWYV N OTToia
EVOEXETAI VA ETTNPEACEI TA ATTOTEAETUATA.

(i)  AvmioTa@piosig edAoyng adiag

MNa avmioTtaBuioeig e0Aoyng agiag Tou TTANPOUV Ta KPITAPIA, TO KEPOOG ) N ¢nUId aTTé TNV €K VEOU ETTINETPNON TOU
Méoou avTioTaBuiong oTnv eUAoyn aia avayvwpiletal ota ‘KaBapd kEpdn atrd didbean kal PETABOAN oTnv eUAoyn
agia  XPNMATOOIKOVOMIKWY MPEOWV' OTnv KaTtaoTaon AoyapliacpyoU atroteAecpdtwy.  H AoyioTikn aéio Tou
avTioTaBuIéuevou aToixeiou TTPocapuoleTal e To KEPDOG 1 TN CnuUIG TTOU TTPOKUTITEI aTTd TO avTIOTABUIOUEVO
aToIxEio Kal agopd Tov avtioTabuiouevo Kivouvo. To ev Adyw képdog A {nuId avayvwpiletal emiong ota ‘Kabapd
KEPON atrd d1dBeon Kal PETABOAR TNV €UAoyn adia XpNUATOOIKOVOUIKWY WECWY’ aTnv KatdoTtaon Aoyapiacuou
ATTOTEAEOPATWV.

Edv 1o avTioTaBUIOTIKO XPNMOTOOIKOVOUIKO HECO eKTTVEUTEl 1] TTwANOEI, diakoTrei 1 aoknOei, 1 n avriotdBuion dev
TANPOI €QeENG TIC TIPOUTTOBECEIS €QAPUOYNAG TNG QVTIOTOBOUIOTIKAG AOYIOTIKAG, N AOYIOTIKA avTioTdluiong
OIAKOTITETAL.

MNa avTioTaBuIféPeva GTOIXEIQ TTOU ETTINETPOUVTOI OTO ATTOORECHEVO KOOTOG, N O1aopd PETAEU TNG AOYIOTIKAG TOUG
agiag katd TN SI0KOTIA TNG avTIoTABUIONG, Kal TNG agiag TTou Ba eixe To PECO XwpPiG TN AOYIOTIKA avTioTAduIoNng,
ATmmOoREVETAI OTO QTTOTEAEGUATA KATA TNV UTTOAEITTONEVN TTEPIOSO TNG APXIKNAG aAvTIOTABUIONG. Z€ TTEPITITWON
dlaypa@ng Tou avTioTaduIfoueEvoU PEaou, N diagopd avayvwpileTal auéows OTA ATTOTEAETUATA.
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(i)  AVTIOTOOMIOEIG TAUEIOKWY POWV

Mo avTioTaBpioEIg TAUEIGKWY POoWV TToU TTANPoUV Ta KPITHPIA, TO PEPOG TOU KEPOOUG i TG {NMIAG Tou PECOU
QAvTIOTABUIONG TTOU TEKUNPIWVETAI WG ATTOTEAECUATIKA avTIOTAOUION, avayvwpiletal ameubeiag oto ‘AtmoBepaTikéd
QavTIOTAOUIOTIKAG AOYIOTIKAG TAPEIOKWY POWYV OTa idla KEQAAAla, PHEOW TnG KATdoTaong PeTaBoAwv oTa idia
KEPAAQIQ, KAl TO avATTOTEAEOUATIKO PEPOG TOU KEPDOOUG 1 TNG NnuIdg Tou péoou avTioTdOuiong avayvwpifeTal oTa
atroTeAéopaTa.

Ta ameuBeiog avayvwpiabévia oTo ‘ATToBeuaTIKO avTIOTABUIOTIKAG AOYIOTIKNG TOUEIOKWY POWYV’ TTOCE PETAPEPOVTAI
OTO QATTOTEAECUATA OTNV TTEPIODO KATA TV OTroia N avTiIoTaBuI(OPEVN TTPOCOOKWHEVN GUVAAAayr €mTnpeddel Ta
atmroTeAéopara.

(iii)  AvmioTaBuiosig kabapng eTévduong

O1 avmioTaBuioeig piag kKaBapng €mévouong O€ €TAIPIEG | UTTOKATAOTAMATO OTO E€EWTEPIKO, QAVTIUETWTTICOVTAI
AOYIOTIKA KOTA TPOTIO OUVOQPR WE TIG QVTIOTOBUIOEIS TAUEIOKWY powyv. To pEPOG Tou KEPOOUS A TNG {nuIdg Tou
QavTIOTAOUIOTIKOU PECOU TTOU TEKUNPIWVETAlI WG ATTOTEAEOUATIKA avTioTdBuion avayvwpiletal ammeuBeiag oTa idia
KEPAAQIO KAI TO AVATTOTEAEOUATIKO HEPOG avayvwpileTal OTa atToTEAéoUATA.

To képdog A N ¢nuIG a1t TO JECO AVTIOTABUIONG TTOU aPOPE TO OTTOTEAECUOTIKO PJEPOG TNG AVTIOTABUIONG TTOU EXEI
avayvwploTei aTTeubeiag oTa idla KeaAaia avayvwpifeTal oTa amoTeAéopaTta KaTd T d1GBeon NG v Adyw eTaipiag
Il UTTOKOATAOTIKATOG OTO €CWTEPIKO.

‘Eva XPnUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO Kal WIa XPENMOTOOIKOVOUIKF UTTOXPEWON ocuuywne@iovral Kai To
KaBapd Tood atreikovifeTal aToV I00AOYIOUG, OTAV TO ZUYKPOTNHA €XEl ETTI TOU TTAPOVTOG VOUIKA IOXUPO diKaiwua
va oupyneioel Ta TTood TTOU avayvwpioTnkav Kal TTpoTiBetal €ite va TTpofei o diakavovioud Tou kKabapou
UTTOAOITTOU, €iTE VA €I0TTPAEEI TO TTOCO TNG ATTAITNONG ECOPAWVTAG TAUTOXPOVA TNV UTTOXPEWON.

To ZuykpoTtnua ekdidel pévo ac@aAioTApia cuuBoAala. Ac@aAioTrpio cuuBoAaio gival ToO GUPPBOAQIO GTO OTTOIO TO
éva PEPOG (0 Popéag aoPAAIoNG) dEXETAI ONUAVTIKO aCQAAICTIKO KivOuvo aTTé To GAAO PEPOG (TOV aoPaAICOUEVO),
QATTOOEXOUEVO VO ATTONMILCEI TOV aCQAAICOUEVO OTNV TTEPITITWON €TTEAEUONG KaBopiapévou aBéBalou yeAAOVTIKOU
OUMBAavTOoG (To aoPaAIOuEvo GUPBAV) TTou €TTNPEEACEI apvNTIKA TOV ao@AAI(OUEVO.

‘Eva oguppoAaio TTou KatatdyxOnke wg ac@aAioThplo CUPBOAaIo TTapapével ao@aAIoTpIo CUPBOAaIo PEXPI TNV
EKTTAPWON A EKTTVON OAWV TWV SIKAIWPATWY KAl UTTOXPEWOEWV TTOU ATTOPPEOUV aTTO TO CUPBOAQIO, £0TW Kal av O
AoQANIOTIKOG KivOUVOG PEIwBEl anuavTIka Katd Tn didpkela NG TEPIGdoU Tou GuuBoAaiou.

Ta €00da OTnV KATAOTOON AOyOpPIAOPOU OTTOTEAECUATWY ATt  POKPOTTPOBeouEG epyaoie¢ KAGdou Cwnig
arroteAolvTal atmod: (a) Ta YIKTA ac@AMoTpa peiov avtac@dAioTpa, dikaiwpara diaxeipiong, Kabapég amaiTHOEIG,
TTPoUNBeIEG ACPANIOTWV Kal TIG AVATIPOCOPHOYEG OTIG UTTOXPEWOEIS ac@alioTnpiwv cupBoAaiwv kai (B) Tn
MeTaBOAR oTnv TTapouca agia Twv PEAAOVTIKWY 000wV Twv ac@aAioTnpiwv cuuBoAaciwv oe 1ox0. H peTaBoAn
oTnv Tapoloa aia Twv PEANOVTIKWYV £000WV TwWv ao@aAIoTnpiwv ouppBoAdiwv oe 10X0 kabopileTal a@ou Yivel
TPORAEWnN yia  @opoAoyia. lMNa okotmoug Trapougiacng, n MPetafoArl otnv  afia TapouaialeTal  MIKTA
XPNOIJOTTIOIWVTAG TOV KATAAANAO @opoAoyikd ouvteAeaTr). O datrdves TPoowTTIKoU Kal GAAa AsiToupyikd €€oda
TTEPIANAPPBAVOVTAI OTA OXETIKG KOVOUAID £E60WV.

Ta aceahicTpa amd ac@alioTApia cuuBoAaia kKAGdou Jwhg ouvdedepéva e €TTevOUCEIG avayvwpifovTal oTav
eI0TTpayBouv Kai yivel katavour] povadwy oToug ac@aii{opevous. Ta ac@dhioTpa atmd ac@alioThpia cupBoAaia
KAGdou Cwrig TTou dev ouvdéovTal Pe €TTEVOUCEIS avayvwpilovTal OTav gival EI0TTPAKTER PE BAOTN TOUG OPOUG TwV
aoc@aNoTnpiwv cupBoAdiwy.

Ta dikaiwpata diaxeipiong eTevOUCEwWY Kal GAAa £€£0da TTOU XPEWVOVTaAl OTA AOPOAIOTIKA TaPEIO JOKPOTTPOBEC WY

EPYOOIWV KABWG Kal To KOOTOG KAAUWNG atrd Bdavato avayvwpifovTal o€ avTioTolXia YE Ta OXETIKA ao@ANIoTpa Kal
ME BAon Toug 6POUG TWV OXETIKWY AoPAAIoTNPIWY CUPBOAdiwv.
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O1 TpopnBeIEg O€ AVTITTIPOCWITTOUG ACQPAAEIV avayvwpilovTal oTa atroTeEAECUaTA PE TN BAon Twv deSOUAEUPEVWV
€€O60WV e BAon Toug 6pOUG TWV CUUBOACIWY E TOUG AVTITTIPOCWTTOUG.

O1 utroxpewoelg aoc@alioTnpiwv cupBoAaiwy KAGdou Jwhg kabopifovtal YeTd atrd avaloyIoTIKY EKTiUNON KAl yia
ac@aMioTApIa ouvdedepéva pe eTevdloelg TTepIAauBdvouv Tnv gUAoyn aia Twv Povadwyv TTOU KATavePRBnkav
EexwpIaTa yia kKaBe ac@aAioTrpio cuuBoAaio.

Ta €00d0a GTNV KATAoTAoN AOYAPIOGHOU ATTOTEAEGUATWY aTTO A0QAAICTIKEG EPYATiES YEVIKOU KAGDOU atToTEAOUVTAI
amdé Ta MIKTE ao@QAAIoTpa peiov avtao@AMOTpa, KABAPEG OTTAITACEIS KAl TTPOUABEIEG AC@AANIOTWV Kal TIG
QAVOTTPOCAPHOYEG OTIG UTTOXPEWTEIG aa@aAIoTNPiwv uppBoAaiwy. O1 datraves TTPOCWTTIKOU Kal GAAQ AEITOupyIKA
£€0da trepIAauBavovTal 0T OXETIKA KOVOUAIO £€60WV.

Ta ac@dAhioTpa amd ac@alioThApia cupBoAlaia (CupTrepIAauBavopévwy Twv cudBoAdiwy avtao@dAiong) TTou
€kdidel TO ZuykpOTnua avayvwpifovral Otav eival €I0TTpakTéa pe PAon Toug Opoug Twv CoEANICTNEIWV
OupBoAdiwv. Ta avriao@AANoTpa a1rd eKXWENON aviaoc@AAliong avayvwpidovral o€ avTioTolXia PE Ta OXETIKA
aoQANIOTPA KAl JE BACN TOUG OPOUG TWV OXETIKWY CUUBOAdiwV avTac@EAIoNG TTOU KATEXEI TO ZUYKPOTNUA. Ta un
OedoUAeUéVa aOQANIOTPA KOl avTAOPAANICTPA TTOU avaAoyouv oTnv TTEPiodo KIvOUVoU PETA TNV NUEPOUNVIa Tou
ICOAOYIOUOU UETOPEPOVTAI OE ETTOUEVESG XPHOEIG.

Fivetar TTpOBAEWnN yia TO UTTOAOYICOPEVO TTOCO TWV EKKPEUWYV QATTAITICEWY TTOU £XOUV yvwOTOTToINOEl aAAd dev
€XOUV OIOKAVOVIOTEI KAl TwV OTTAITACEWY TTOU £XOUV ETTICUMREI PEXPI TNV NUEPOUNVIa TOU IGO0AOYIOUOU aAAG dev
éxouv yvwaTotroinBei. H TTpoBAewn yia TO OGO TwV ATTAITACEWY TTOU £XOUV yvWaToTroiNBei aAAG dgv €xouv
OlaKavovIaTE yiveTal EEXWPIOTA yia KABe TTepiTTwaon Aaufdvovtag uttoyn 6Aa Ta yvwoTd dedopéva, TNV EUTTEIpia
TOU TTPOCPATOU TTAPEABOVTOG Kal UTTOBETEIG yia TN MEAAOVTIKN €KBaCN TwV EKKPEPWY UTTOBECEWY. H TTPORAswn yia
ATTAITACEIS TTOU €XOUV ETTICUUBEl aAAG Bev €xouv yvwaToTroiNBel PEXPI TNV NPEPOMNVIA Tou 100AOYIGHUOU
utroAoyieTal CUPPWVA UE T OXETIKI vouoBeaia.

To ZuykpoTNUa cupTTEPIAAUBAVEI OTOV ICOAOYICHO TO CUUPEPOV TOU OE HAKPOTTPOBEOUEG epyanieg KAGOOU CwNAG YE
Bdaon Tnv apxn NG KekTnEévng agiag (embedded value).

H kektnuévn aia atroteAcital amd Ta KaBapd TTEPIOUCIAKA OTOIXEIO TNG BUYATPIKAG OGCQAMICTIKNAG €TAIPIAG,
oupTtrEpIAaUBavouévou Tou TTAEOVAOUATOG OTTd TIG EPYOCIEG TTOU KATAVEUETAI GTOUG UETOXOUG, Kal TNG TTapouaag
agiag Twv HEAAOVTIKWYV €00dwV a1Td ac@aAioTrpia cuuBoAaia o€ 10x0. H agia Twv ac@aliotnpiwv cuuBolaiwv o€
IoXU uTToAOYIZETAI XPNOIPOTTOIWVTAG TA OVOUEVOPEVA PEANOVTIKA TTAeovAopaTa KAl TIG GAAEG TAMPEIOKEG POEG TTOU
AavaAOyoUV OTOUG PETOXOUG ATTO UPIOTAPEVEG EPYOTIEG KATA TNV NUEPOPNVIA TOU IGOAOYIOUOU, XPNOIKNOTTOIWVTAG TIG
KATAAANAEG OIKOVOUIKEG KAl aVOAAOYIOTIKEG TTAPAOOXEG, KAl TTPOEEOPAWVTAG TO OTTOTEAECUA PE TO TTOOOCTO TTOU
QAVTITTPOOWTTEUEI TOV KivOUVO aTTO QUTEG TIG EPYOATIEG.

Ta TTePIOUCIAKA OToIXEIQ TTOU avaAoyoUv oTa ac@AAIOTIKG ETTEVOUTIKA TAMEIQ HAKPOTTPOBECUWY £PYATIWY AVIKOUV
VOUIKG OTnNv ac@aMIoTIKA €TaIpia, OUwG o1 PYETOXOI TNG €TaIpiag Ba emw@eAnBolv atd Tnv IBIOKTNCIa QUTWY TwV
oToIXEiwv pévo ato Babud TTou Ba uttapéel TTAedvaopa ) atrd AAAEG TAPEIOKEG POEG ATTODOTEEG OTOUG ETOXOUG.

MNa va amodoBei n Mo Tadvw dIagopd OTOV IGOAOYIOUO TOU ZUYKPOTHMATOG, TO TTEPIOUCIOKA OTOIXEID Twv
QOQOAICTIKWY ETTEVOUTIKWYV TapEgiwy TTapoucialovtal EexwpioTd oav ‘Kabapd tTepiouaiakd oToIxEia ao@aAIoTIKWV
KAGOwv Cwng ToU avaAoyoUv OTouG Ao@AAI(OPEVOUS €VW QVTIOTOIXEG UTTOXPEWOEIG TTapouaialovTal aav
‘Ymroxpewoelg ao@ahiotnpiwv ocupBoAiaiwv kKAGdwv Cwng’. Or emevdUoEI TTOU KPOTOUVTOI VIO TA AO@OMIOTIKA
Tapegia JaKPOTTPOBECUWY EPYACIWV ETTINETPOUVTAI WG OKOAOUBWG: PETOXEG, OpOAOYa Kal KpaTikd agidypaga Trou
KpaTtouvTtal atmmd ac@AMOTIKA €TTEVOUTIKG OoxEDIA ETTIMETPOUVTAI CUNPWVA PE TOUG OPOUG TOU OXedioU aTnV €UAoyN
agia, eTevdUOEIC OE aKivnTa ETTIMETPOUVTAI OTAV agia TToU €Xouv ekTIUNBEl amd aveEdpTnNTOUG EKTIUNTEG KOTA TNV
NUEPOUNVIa TOU IGOAOYIOUOU Kal evuTTOBnKa Kal GAAa dAveEIa OTO ATTOORECUEVO KOOTOG PEIOV CNUIEG ATTOPEIWONG.
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O1 xpnuaTodoTIKEG PICBWOEIG OTTOU TO ZUYKPOTNPA PETARIBAZEI oualaaTiké OAOUG Toug KIVOUVOUG KAl OQEAN TTOU
OuvodeUoUV TNV KUPIOTNTO TOU MICBWUEVOU TTEPIOUCIOKOU OToIXEiou aTov PIoBwTA, TTepIAauBdvovtal oTovV
Ico0Aoyioud oTa ‘Advela Kal atraitrioelg ammd TeAdaTeg. Mia atraitnon avayvwpiletal kata Tn dIdpKEIa TG MiocBwang
ME TT000 icov pe TV TTapouca agia Twv HICOWPATWY TTPOEEOPAOUNEVWV UE TO TEKPMAPTO ETTITOKIO TNG HicBwong,
TTEPIAAUBAVOPEVNG TNG PN EYYUNUEVNG UTTOAEIYUATIKAG agiag TTou dikaloutal 0 eKpioBwTtg. Ta €o0oda amd Tnv
arraitnon avayvwpifovral ota “Ecoda atrd TOKoUG 0TnV KATAoTAON AOYapIaoHOU ATTOTEAEOUATWV.

AkivnTa TTOU KaTtéxovTal amod To ZUuyKpOTnua yia Xprion oTnv TTapoXA UTTNEECIWV N yia SI0IKNTIKOUG OKOTTOUG
KATATAGOOVTAl WG OKiVNTA TTOU XPNCIKOTTOIoOUVTaAl YIA TIG EPYACiE TOU ZUYKPOTAMATOG. 2TIG £TTEVOUCEIS O€ aKivnTa
KATATACOOVTAI OKiVNTA TTOU KATEXOVTAI ATTO TO ZUYKPOTNMPA Yia evoikiaan f/Kal yia KEQAAAIOUXIKO KEPDOOG. ZTnV
TTEPITITWON OTTOU OKivNTA TTOU KATEXOVTAI ATTO TO ZUYKPOTNUA TTEPIAANBAVOUV £va HEPOG TTOU XPNOIUOTIOIEITAl YIa
TIG EPYOCIEG TOU ZUYKPOTAUATOG KAl £va PHEPOG TTOU EVOIKIAZETAI 1) KPATEITAI YIa KEQAAQIOUXIKO KEPDOG, N KATATALNA
TOuG PBaacieTal oTo KATd TTOCO Ta GUOTATIKA PéPN PTTOPOUV va TTwWANBoUV EexwpioTd. AIa@QOpPETIKA, OAOKANPO TO
aKivnTo avayvwpifeTal wg akivnTo TTou XpNOIYOTTOIEITAI VIO TIG EPYACIiEG TOU ZUYKPOTAUATOG EKTOG AV TO UEPOG TTOU
xpnolgotroigital amdé 10 ZuykpdTnua eival acrpavro. H kardrafn Twv akivTwv OTIG OIAPOPES KATNYOPIES
eCeT@leTan o€ ouoTnuatikh Bdon kal avaBewpeital GTav UTTAPXOUV ONUAVTIKEG AAAAYEG OTN XPron TOUG.

Ta akivnTa TTOU XPNOIYOTToIoUVTAl YIa TIG EPYACIEG TOU XUYKPOTAUATOG ETTIMETPOUVTAI APXIKA OTO KOOTOG Kal
METayevEDTEPA ETTINETPOUVTAI OTNV €UAoYN adia peiov ouoowpeupéveg ammooPéoelg. H exTipnon yiveral Teplodika
atmd aveEAPTNTOUG TTPOCOVTOUXOUG EKTIUNTEG WE BAon Tnv TpExouoa ayopaia agia. Or amooBéoeig utroAoyifovTal
oTnv euAoyn agia yeiov TNV UTTOAEIMPATIKA aia Twv KTipiwy, e Bdon TN péBodo aTabepric amoéoBeong KaTd Tn
O1dpKeIa TNG avauevouevng weEAINNG Cwng Toug, atrd 35 péxpl 67 xpovia. ZTnv TTePITTTwan d1aBeong aKIVATWY TO
OXETIKO UTTOAOITTO GTO ‘ATTOBEUATIKO ETTAVEKTIUNONG METAPEPETAI OTO ‘ATTOBEUATIKO AdIAVEUNTWY KEPOWV .

O1 darmrdveg BeAtiwong/uetatpommwy o€ pIcBwEva KTipia amoofévovial e 5 xpovia r katd 1n SIGPKEIR TNG
TEPIOdOU pioBwang dtav auTr] dev utrepPaivel Ta 5 xpodvia.

O eComAioPOG emueTpeiTAl OTO KOOTOG MEiOV oucowpeupéveg atmmooPéoels.  Or amooféoelg Tou €EOTTAICUOU
utroAoyifovtal oto KOOTOG, PE PAon Tn PEBODO TNG OTOBEPNG aTmOoReong Katd Tn SIAPKEID TG AVANEVOUEVNG
WOENIUNG Cwng Tou, atrd 5 péxpr 10 xpodvia.

Katd Tnv nuepopnvia Tou iIcoAoyiouou, n aia Tou eE0TTAICUOU BewpeiTal yia TUXOV atropgiwaon étav Ta yeyovoTa N
Ol UETARBOAEG Twv ouvOnKwv UTTOdEIKVUOUV OTI N AoyIoTIKr Tou agia dev eival avaktiolun. OT1ou n avakThoiun agia
gival IkpdTEPN TNG AOYIOTIKAG agiag, 0 eEOTTAICUOG ATTOUEIWVETAI OTO AVOKTHOIUO TTOCO.

O1 emTevdUoEIg O€ akivnTa ETTIYETPOUVTAI APXIKA OTO KOGTOG, TTou cuuTTeEpIAauBavel Ta €£oda Tng ouvaAlayns. Metd
TNV ApXIKr avayvwpion, ol emevoUoelg O€ akivnTa €TmPETpoUvTal TNV €UAoyn afia Katd Tnv nueEPoOuNvia Tou
IocoAoyiopou. Képdn i {nuIEG TTou TTPOKUTITOUV aTTd PETAPBOAEC oTnv €UAoyn afia Twv eTevOUCEWV O€ akivnTa
avayvwpifovtal oTnv KaTdoTaon Aoyapliaouou oTroTeAeoudTwy.  O1 ekTINAOEIG yivovTal atrd  avefapTnToug
TTPOCOVTOUXOUG EKTIUNTEG.

To ‘ATTOBepaTIKO ETTAVEKTIUNONG AKIVATWY  TTEPIAAMPBAVEI KAl ETTAVEKTIUNON OKIVATWY TA OTToid  apXIKA
XPNOIYOTTOIoUVTaV ATTO TO XUYKPOTNUA YIO TAV TTAPOXK UTTNEECIWV Kal apyoTepa PeTagépBnkav oTig ‘Etevdloeilg
o€ akivnta’.

To ZuykpdTnua wg PEPOG TWV oUVABWY EPYaCIWY TOu, aTTOKTA akivnTa atrd TTEAATEG OTa TTAQioIa dIEuBETNONG TWV
UTTOXPEWOEWY TOUG, €iTe aTTEUBEIOG €iTE PEOW ETAIPIWV TTOU EAEYXOVTAIl OTTO TO ZUYKPOTNHA TWV OTIOIWV N PovN
opactnpidéTnTa civalr n dlaxeipion Twv €v Adyw OKIVATWY. Ta akivnra autd avayvwpifovial OTIG OIKOVOMIKES
KOTAOTACEIG TOU ZUYKPOTAUATOG WG aKIivNTa yIa £TTEVOUGCT, AVTIKATOTITPICOVTAG TNV OUCIa QUTWY TWV GUVOAAGYWV.

Ta ammoBéuara akiviiTwy TTPOG TTWANCN ETTINETPOUVTAI OTNV TIUR KOOTOUG ) 0TnV KaBapry peucToTroifoiun agia,
étrola a1ré TIG BUO gival xaunAdTePN.
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H utrepagia avrirpoowTrelel Tn dia@opd PeTau Tou KOGTOUG ayopds Kal TG KaBaprig euhoyng agiag Tou pepidiou
TOU 2UYKPOTAUATOG ETTi TWV QVAYVWPICIJWY TTEPIOUCIOKWY OTOIXEIWVY, UTTOXPEWOEWY Kal EVOEXOUEVWV
UTTOXPEWOEWVY TNG e€ayopacBeioag emmixeipnong Kard Tnv nuepounvia egayopds. MeTd Tnv apxIKr avayvwpion, n
uTTEPOCia eTTIUETPATAI OTO KOOTOG peiov TuxoOv atrouciwon. H umrepadia e€etdleTan yia atropgiwon o€ tola Bdon n
MO CUXVA av Ta yeyovoTa UTTodeIkvUouV TTBavr atroueiwaon NG agiag.

Ta dikaiwpaTa Xprong, n eEayopd ac@aAAICTIKOU XOPTOPUAQKIOU Kal Ta AOYIOMIKG TTPOYPAPPaTa ETTIMETPOUVTAlI OTO
KOOTOG peiov oucowpeupéveg amoofBéoels. Or ammooféoelg utmoAoyiCovtal pe Bdaon T péBodo Tng oTabepng
amooBeong katd Tn OIAPKEIA TNG AVANEVOPEVNG WEEAINNG (WG Toug, n otroia eival 10 xpdvia yia JIKAIWPATA
xprong, 3 xpovia yia efayopd ao@AMOTIKOU XOapTOoQUAakiou Kal peTagy 3 kal 5 xpOvwv yia AOYIGUIKA
TTpoypPAUuaATA.

Katd tnv nuepopnvia tou 1IcoAoyiopoU n aia Twv SIKAIwPATwY Xpnong, TG e€ayopds acg@alioTIKOU XapTOPUAAKIoU
KAl TwWV AOYIOUIKWV TTPOYPOUUATWY BewpeiTal yia TuxOv atTopegiwan Otav Ta yeyovoTa r o PETAPBOAEG Twv
ouvOnkwv UTTodEIKVUOUV OTI N AOYIOTIKN Toug agia dev gival avakTAoiun. OT1ou n avakTtioiun agia ival pikpdrtepn
TNG AoyIoTIKAG afiag, Ta OdIKaWPOTa XPAONG, N €gayopd ao@AAIOTIKOU XAPTOQUAOKIOU Kol Ta AOYIOUIKA
TTPOYPAUUATA ATTOUEILVOVTAl OTO AVOKTHOIUO TTOC0.

H Olapopd petaél Tng TiUAG €kdoong METOXIKOU KEQAAQIOU KOl TNG OVOUOOTIKAG afiag avayvwpifetal OTo
ammoBepatikd utrép To ApTio. Ta ££oda aufnong Tou PETOXIKOU Ke@AAQiou avayvwpilovial a@aipeTIKA aTa idla
KeQAAaia.

MpoPAéyeig yia emdikieg 1 umd diaitnoia diagopég avayvwpifovtal otav: (a) 1o ZuykpdTnua €xel Tapouaa
Oéopeuan (VOUIKA 1 TEKPAIPOUEVN) WG ATTOTEAEOUA €VOG yeyovoTog Tou TTApeABOVTOG, (B) mBavoAloyeital o1 Ba
ammaITnOEi YIa EKPOr TTOPWV TTOU EVOWNATWVOUV OIKOVOUIKA O0QEAN yia diakavovioud tng &€oPeuons Kail (y) JTTopEi
va yivel gia agldmmaoTn eKTipNon yia 1o 1006 TNG O£0UEUCNG.

To ZuykpOTnua TIOPEXEI XPNMOTOOIKOVOMIKEG €YYUNOEIG o€ TTEAATEG TTOU TTEPIAAUPBAVOUV  TTIOTWOEIS VIO
eloaywyéc/eCaywyEg, AANEG eyyunTIKEG €TTIOTOAEG Kal eyyunoelg €€ atmodoxwy. Ol XPnUOATOOIKOVOUIKEG EYYUNROEIG
avayvwpifovtal apxIKd OTIC OIKOVOUIKEG KOTAOTACEIS OTnv €UAoyn aia kair TrepiAapBavovtal oTig ‘AoITTEG
UTTOXPEWOEIG GTOV I00AOYIONG. MeTayevETEPQ, O UTTOXPEWOEIG TOU ZUYKPOTHMATOG VIO TIG XPNHUOATOOIKOVOUIKEG
EYYUNOEIG ETTIMETPOUVTAI OTO UYNASTEPO TTOCO WETAEU: () TOU TTOOOU TTOU AVAYVWPIOTNKE APXIKA MEIWUEVO HE TN
OUOCOWPEEUPEVN aTTdofBecn TTou avayvwpidetal TTEPIOBIKA OTnv KAatdoTacn AoyaplaopoU atroTEAECUATWY OTa
‘Ecoda ammd dikaiwpata Kal TTpouRdeieg’ pe BAon Toug Opoug NG eyyunong kai (B) Tng KaAutepng Sl1aBéaiung
eKTINONG TNG dATTAVNG TTOU ATTAITEITAI YIO TO SIOKAVOVIOUOS TTIBAVAG UTTOXPEWONG TTOU TTPOKUTITEI WG ATTOTEAECUA
NG €yyunong.

OTtroiadiTToTE AUENON OTIG UTTOXPEWOEIG TTOU TIPOKUTITOUV OTTO XPNUOTOOIKOVOUIKEG EYYUNOEIS avayvwpileTal oTig
TlpoBAéwelg yia atropeiwon Oaveiwv Kal ATTAITACEWY’ OTNV KOTAOoTAon AoyapliacpoU atroteAeopdtwy. To
UTTOAOITTO TNG UTTOXPEWONG aTTd XPNUOTOOIKOVOUIKEG E£YYUNOEIG TTOU TTOpapével avayvwpiletal ota ‘Ecoda atrd
OIKaIWPATA KAl TTPONNBEIES’ OTNV KATAOTACN AOYAPIGGHOU OTTOTEAECUATWY OTAV N €£yyUnon eKTTANPwoOEi, akupwOsi
Il EKTTVEUOEI.

H @opoAoyia 1000 uaTog uttoAoyietal Je BAcn TN @OPOAOYIKH VOPOBETia Kal TOUG POPOAOYIKOUG CUVTEAEDTEG TTOU
IOXUOUV OTIG XWPEG OTTOU BIEEAYOVTAI Ol EPYATIiEG TOU ZUYKPOTHHATOG Kal avayvwpifeTal wg £€60do aTnv Tepiodo
Katd Tnv oTroia TTPOKUTITOUV Ta €loodnpata. H avaBaAAduevn @opoloyia uttoAoyifeTal XpnNOIUOTTIOIWVTAG TN
HEBOBO TNG UTTOXPEWTEWG.

Avayvwpifovtal avaBarAOPEVEG QOPOAOYIKEG UTTOXPEWOEIG YIa OAEG TIG POPOAOYNTEEG TTPOCWPIVEG DIOPOPES KATA
TNV nUeEpPounvia Tou 1I00AoyICHOU, PETAEU TNG @OpPoAoyIKAG BAong kai TnG AoyIOTIKAG agiag Twv TTEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWYV, aTTd TIG OTToieG Ba TTPOoKUWOUV popoAoynTéa TTOOA o€ PEANOVTIKEG TTEPIOOOUG, EKTOG
ylo TTPOCWPIVES OIOQPOPEG TTOU OxeTiCovTal Pe €TTeVOUCEIS 0€ BuyaTpIKEG ETAIPIEG KAl UTTOKATOCTHUOTA OTTOU N
eTaipia eival o€ B€an va eAéyEel To Xpovikd anueio TNG avaaTpo@g TG TTPOCWPIVHG dIaPopds Kal avapéveTal 0TI N
TTpoowpIvh diagopd dev Ba avacTpa@ei aTo opatd PEAAOV.
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Avayvwpifovtal avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG YIA OAEG TIG EKTTECTEEG TTPOCWPIVEG DIAPOPES KAl yia TIG
METOQEPOUEVEG HUN XPNOIMOTTOINUEVEG @QOPOAOYIKEG (NuIEG OTav TmBavoloyeital 611 Ba uttdpyxel OlaBéoiyo
@opoloynTéo KEPOOG £vavTl TOU OTToIOU Ol avAPBAAAOUEVEG POPOAOYIKEG ATTAITATEIG UTTOPOUV va aglotroinbouv. H
AoyioTIKN aia Twv avaBaAASUEVWY POPOAOYIKWY aTTAITACEWY avabewpeiTal o KABe nuepopunvia 1IcoAoyiouoU Kal
MeElwveTal oTo BaBud tmou dev TBavoloyeital 6T Ba UTTAPEOUV ETTAPKN POopoAoynTED KEPDN EvavTl Twv OTTOIWV va
XpnoipotroinBei y€Pog i To CUVOAO TWV EKTTECTEWV TTPOCWPIVWV DIAYOPWV 1} POPOAOYIKWV {NHIWV.

O1 avaBaAAOpeveEG POPOAOYIKEG QTTAITACEIG KOl UTTOXPEWOEIG ETTIMETPOUVTIAI OTO TTOGO TIOU avOopéveTal va
KoTaBAnBei oTic @opoloyikég apxég ( va avaktnBei ammd autég), Aaufdvovrag utréwn Toug QOPOAOYIKOUG
OUVTEAEDTEG KOl VOUOUG TTOU £X0UV BECTTIOTED, ] oUCIWOWGS BECTTIOTEI, JEXPI TNV NUEPOMNVIA TOU ICOAOYIGUOU.

Tpéxouoeg kal avaBAAAOUEVEG QOPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIS cUUWn®@iovTal dTav TTPOKUTITOUV ATrd TNV
idla @opoloynTéa eTmixEipnon Kal a@opolv Tnv idla @OPOoAOYIKr) apxr Kai OTTou UTTAPXEl VOUIKO OIKAiwPa
oupywneiouou.

Ta peTpnTd KAl AVTIOTOIXO PETPNTWV YIO OKOTTOUG TNG KATAOTAONG TAPEIOKWY POWV ATTOTEAOUVTAI ATTO PETPNTA, Un
UTTOXPEWTIKEG KATOBEDEIG PE KEVTPIKEG TPATTECEG KOl TOTTOBETAOEIG 0€ TPATTECEG Kal AAAeG aieg TTou eival dueoa
PEUCTOTTOINCIYEG ) ATTOTTANPWTEEG EVTOG TPIWV PNVWV aTTd TV NPEPOMNVIA TNG ATTOKTNOTG TOUG.
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O1 gvoTtroinuéveg oIKOVouIKEG KaTaoTaoelg TNG Tpdmedag Kutrpou Anudoia Etaipia ATd yia 1o €T0G TTou €Ange OTIG
31 AekepBpiou 2006 eykpiBnkav yia £ékdoan pe amdégaan Tou AloiknTikoU ZupBouliou oTig 27 deBpouapiou 2007.

H Tpdatmefa Kimpou Anuoaoia Etaipia Atd eival n 16Uvouca etaipia Tou ZuykpoTtriiuaTtog Tpdamelag Kimpou. O
KUpIEG OpaaTnPIOTNTEG TNGS ETaipiag Kar Twv BuyaTtpikwy TNG £TaIPIWV KATa Tn OIAPKEIA TOU £TOUG TUVEXIGAV va gival
N TTOPOXN TPATTE(IKWY KOl XPENUOATOOIKOVOUIKWY UTTNPECIWY, Ol OCQAMNICTIKEG EPYACIEG KAl OI KTNUATIKEG Kal
&evodoxeIakég epyaoieg.

H Etaipia ouotdBnke otnv Kommpo wg eTaipia meplopiopévng euBuvng 1o 1930 kal Bewpeital dnudoia etaipia
gupgwva pe Toug Mepi Agiwv kail Xpnuatiotnpiou Agiwv Kitrpou Nopoug kai Kavoviopoug kai Tov Mepi ®dpou
Eicodruatog Népo tng Kutrpou.

To ZuykpoTnua €xel TPeEIG PBACIKOUG ETTIXEIPNMATIKOUG TOUEIG: TPATTEQIKEG KAl XPNUATOOIKOVOUIKEG UTTNPETIEG,
aoQaAIOTIKEG epyaaieg KAGOou Cwng Kail YEVIKOU KAGSOU Kal KTNHATIKEG KAl EEVODOXEIAKESG EPYATIEG.

O1 dpaoTNPIGTNTEG TOU ZUYKPOTHHATOG DIECAYOVTAI KUPIWG O€ TPEIG YEwYpaPIKoUg Topeig: (a) Kutrpo, (B) EANGDa
Kal (Y) GAAEG XWpEG, Kupiwg To Hvwpévo Baaileio kal Tnv AuoTpaAia.

levikd, N TIHOAGYNON PETAEU TWV BIOQOPWYV TOPEWY YiveTal Ye Baon Tig TINEG ayopds. Ta aToIxEia KATA YEWYPAPIKO
Topéa BaaifovTal oTnv £€0pa TNG HOVADAG TTOU KATAXWPEI TN cuvaAAayr).

MapdAo TTOU OPICPEVEG EPYOCIEG TWV ETAIPIWYV TOU 2ZUYKPOTAUATOG €ival aAANAEévOETEG, Ta OTOIXEia KOTA
ETTIXEIPNUATIKO KAl YEWYPOPIKO TOPEQ TTAPOUCIAoVTal XWPIG avaTTPOCAPHOYEG WG TTPOG TO KOOTOG TNG KaBapnig
€MEVOUONG, TNV KATAVOUN TOU O0QEAOUG TOU KEQOAQiou Kal Ta £€£00a TNG £€0pAG TOU ZUYKPOTANATOG, KABATI TETOIEG
QAVOTTPOCAPUOYEG Eival AVATTOPEUKTO UTTOKEIPEVIKEG.

O TpwTelwV TUTTOG TTANPOPOPNONG TTAPOUCIAETAI VIO TOUG ETTIXEIPNMATIKOUG TOUEIG.
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EmixeipnuaTtikoi Topeig

2006
KikAog epyaciwv

Képdn mpiv T @opoloyia

MpoBAfweig yia atropegiwon daveiwv Kai
ATTAITACEWV

Képdn 1TpIv TIG TTPORAEWEIG
Meplouoiakd oToixeia
YmroAoimra petagl TouEwy
2UVOAO TTEPIOUCIAKWY OTOIXEIWV
YTTOXPEWOEIG

YmroAoimra petagl ToyEwy
ZUVOAO UTTOXPEWCEWV
Kepalaiouxikég datrdveg

AtrooBéosig

Tpameqikéc AcpuA- KTNHOTIKES

Kai xpnuarool- OTIKEG Kau &evodo- TOvoho
oo s JaoKs

£000 £000 £000 £000

884.363  77.057  12.870 974.290

202.608 17.366 4.549 224523

58.359 - - 58.359

260.967 17.366 4.549 282.882

14.158.364 392399  34.669 14.585.432

(22.457)

14.562.975

13.321.457  333.747  12.030 13.667.234

(8.880)

13.658.354

13.728 292 54 14.074

17.833 743 154 18.730
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EmixeipnuaTikoi Topgig (ouvéxeia)

2005
KikAog epyaciwv

Képdn mpiv T @opoloyia

MpoBAfweig yia atropegiwon daveiwv Kai
ATTAITACEWV

Képdn 1TpIv TIG TTPORAEWEIG
Meplouoiakd oToixeia
YmroAoimra petagl TouEwy
2UVOAO TTEPIOUCIAKWY OTOIXEIWV
YTTOXPEWOEIG

YmroAoimra petagl ToyEwy
ZUVOAO UTTOXPEWCEWV
Kepalaiouxikég datrdveg

AtrooBéosig

Tpameqikéc AcpuA- KTNHOTIKES

Kai xpnuarool- OTIKEG Kau &evodo- TOvoho
oo s JaoKs

£000 £000 £000 £000

720199 70.904 6.152 797.255

73544  14.080 2.934 90.558

91.087 - - 91.087

164.631 14.080 2.934 181.645

12.461.745  327.826  33.857 12.823.428

(21.239)

12.802.189

11.760.253  277.935  13.499 12.051.687

(11.149)

12.040.538

20.038 856 64 20.958

18.649 769 181 19.599
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Mlewypa@ikoi Tougig

2006

KukAog epyaoiwv

ZuvaAAayég JETAEU TOPEWY, KUPiWG TOKOI
KUKAOG epyaciwv pe TpiToug
Meplouoiakd oToixeia

YmroAoimra petagl ToyEwy

2UVOAO TTEPIOUTIAKWY OTOIXEIWV

KepaAaiouxikég datrdveg

2005

KukAog epyaciwv

ZuvaAAayég HETAEU TOPEWY, KUpPiwg TOKOI
KUKAOG epyaciwv pe TpiToug
Meplouciakd oToIxEia

YmoAoimra petagl TopEwy

20VOAO TTEPIOUCIAKWY OTOIXEIWV

Kepalaiouyikég datrdveg

Kompoc  EAGSaQ )’:‘U’;’F‘)?g Tovolo
£000 £000 £000 £000
650.382 292656  67.241  1.019.279
(13.576)  (23.214)  (8.199)  (44.989)
645806  269.442  59.042  974.290

8.620.919 5718538 1279567 15.619.024
(1.056.049)

14.562.975

5.578 7.204 1.202 14.074

Kompoc  EAGSaQ )’:‘U’S’F‘;gg Tovolo
£000 £000 £000 £000
505331 256.652  60.863  822.846
(16.429)  (6.644)  (2518)  (25.591)
488.902  250.008 58345  797.255

8.012.288 4.741.720 1.064.634 13.818.642
(1.016.453)

12.802.189

5626  13.672 1,660 20.958
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Adveia kal arraITAoEIG aTTd TTEAATEG
ToTroBeTAOEIG O€ TPATTECES KAl KEVTPIKEG TPATTECEG

KpaTtika agidypaga

Ouodhoya

KataBéaeig kar GAAoI Aoyaplacguoi TrTeEAaTwy
Katabéoeig atrd 1pdmmedeg
Aaveloko ke@daAalo

OuoAoyiakd davela

XpNUATOOIKOVOUIKG HECT TTPOG EUTTOPIT

- METOXEG
- opoAoya

- TTapdywya

Etrevduoeig otnv eUAoyn aia pEoW TwV ATTOTEAEOUATWY

- METOXEG

- opoAoya

Etrevduoeig 81a0£01UEG TTPOG TTWANGN

MeTaBoAn oTnv eUAoyn agia XPnNUATOOIKOVOUIKWY HECWY OE
avTioTabpioeig e0Aoyng agiag

2006 2005
£000 £000
531.088 455.153
128.664 76.940
2.119 4.210
90.366 69.002
752.237 605.305
2006 2005
£000 £000
353.916 297.768
7.442 4.625
16.886 16.772
15.364 6.374
393.608 325.539
2006 2005
£000 £000
1.487 683
(2.949) 4.254
8.765 (1.216)
(3.453) (1.243)
(153) 20
11.789 3.009
(507) 515
14.979 6.022
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2006 2005

£000 £000
Ac@aNIOTIKEG epyaaieg KAGDOU (WG 15.670 14.465
ACQAAICTIKEG EPYATies YEVIKOU KAGDOU 10.732 8.910
26.402 23.375
AvdAuon 060wV
2006 2005
KAd&dog Fevikég KAGdog evikdg
{wAg KAGdog {wng kKAGdog
£000 £000 £000 £000
Mikté acdAhioTpa 46.027 31.030 42.545 28.359
Avtao@daAioTpa (5.394) (15.696) (4.601) (13.580)
‘Ecoda kal kEpdn atrd eevoUoEeIg 55.568 10 39.001 18
MpounBeieg atmd avTacPaAIoTEG Kal GAAA 2 096 5169 1965 3.900
¢00da ) ' ' '
98.297 20.513 78.910 18.697
MikTEG TTANPWUES O AoPAANI{OPEVOUG (27.268) (15.351) (27.060) (9.335)
Mepidio (’xvmocpa)\lcnwv OTIG TTANPWWEG O€ 2048 9.092 1.920 3.890
ac@aliféuevoug
MikTH METABOAR OTIG UTTOXPEWOEIG (56.947) (809) (37.187) (8.477)
ao@aMioTnpiwv cupBoAdiwyv ' ' :
Mepidlo avtao@alioTwyV OTn YETABOAA 1305 (823) 895 6.688

UTTOXPEWOCEWV aoPaAIoTnpiwv cupBoAaiwy
MpounBeieg acpalioTwy Kal GAAa £60da

. 6.321 1.890 5.457 2.553
hienthaws] (6321)  (1890)  (5457)  (2.553)

11.114 10.732 12.021 8.910

MeTaBoAn otnv TTapouca agia Twv
MEAAOVTIKWY €000WV TWV aoPaNIoTNPiwV 4.556 - 2.444 -
OulBoAaiwv o€ 1oYU TTPIV TN popoAoyia

‘Ecoda wg n kKatdoTaon Aoyapiacpuou

. 15.670 10.732 14.465 8.910
ATTOTEAEONATWV




AAAa é00da Kal €050 ACPAAICTIKWY EPYATIWV

Ta akoAouBa €o0oda kal £€0da ylio ACQAMOTIKEG €PYAOieG €XOUV AvaAyVWPIOTEI OTA avTioToixa KOvOUAIa OTnv

EVOTTOINUEVN KATAOTACN AOYaAPIAOOU ATTOTEAECUATWV:

‘Ecoda atrd Tékoug

KaBapd kEpdn atrd didBeon kal petaBoAn
oTnVv eUAoyn agia XpnUATOOIKOVOUIKWV
MEOWV Kal AoITTd €00da

AaTTdveg TTPOCWTTIKOU

AMa AeiToupyikda £€0da

Mepiopata atrd eTTEVOUCEIG OE PETOXEG

2006

KAadog
Cwiig
£000

104
366

(3.027)
(2.030)

Képdn atd mn d1d0son ammoBeudTwy akIviTwy TTPOG TTWANCNH

‘Ecoda atrd evoikia yia eKMICOWOoEIG TTEVOUCEWY O€ akivnTa

Noitrd éc0da

MicBoi
Eiopopég epyoddTn
EmBdapuvan yia w@eAfuaTa aQuTTNPETNONG

K6oTOG TTOpOXWVY TTOU £E0PTWVTAI ATTO TNV agia Twv

METOXWV, BIOKAVOVICOUEVEG PE UETOXEG (Zny. 25)

O ap1BusdS atTaoyoAoUpEVOU TTPOCWTTIKOU Tou ZuyKpoTANaTog oTig 31 AekeuBpiou 2006 rtav 6.192 (2005: 6.065).

2005
Fevikég KAGdog "eviKOg
KAGdog {wng kKAGdog
£000 £000 £000
694 108 697
768 372 181
(4.108) (2.814) (3.925)
(1.803) (2.013) (1.901)
2006 2005
£000 £000
999 428
4.302 3.058
512 397
2.906 1.999
8.719 5.882
2006 2005
£000 £000
115.081 105.941
18.283 16.594
20.254 28.796
2.265 -
155.883 151.331
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EmiBdpuvon yia w@eAQUATA AQUITNPETNONG

2006 2005
£000 £000
lMpoypduuara
- KOBOPIoHUEVWY TTAPOXWV 17.245 24.497
- KOBOPIoUEVWY EIGPOPWV 775 618
- TPOWPNG APUTTNPETNONG 2.234 3.681
20.254 28.796

To 2uykpoTnua AciToupyei apiBud TTPOYPAPMATWY Yia TTAPOX WEEANUATWY a@uUTTNPETNONG YIa OXedOV OAo TO
TPoowTKG Tou. [a Ta onuavTIkKOTEPa TTPOYPAUUaTa KATaRAAAOVTaI EI0QPOPEG OE TAUEIQ TTOU gival EEXWPIOTA aTTO
TIG OIKOVOMIKEG KOTOOTACEIG TWV ETAIPILV TOU ZUYKPOTHHATOG (XPNUATOd0TOUUEVA TTPOYPAUUATA).

Kumpog

To Baoikd TPOYPAPUA yIa TO HOVILO TTPOCWTTIKO TOU ZUYKPOTAUATOG oTnv KUtrpo kaAuTrtel 1o 50,5% Tou guvoAou
TOU TTPOCWTTIKOU TOU 2ZUYKPOTAUATOG Kal gival TTPOYPAPUa KABOPIOUEVWY TTAPOXWY. To TPOypauua autd
TIPORAETTEN yia TNV KATABOAN £QATTal @IAOOWPNNATOG KATE TRV a@uTTNPETNON A TO BAvVATO TTPIV TNV aQUTINEETNON,
MEXPI 78 pnviaioug pIoBoug avaloya ue Tnv Tepiodo uttnpeaiag. MNa TTEPIOPICUEVO ApIBUO PHEAWYV TOU TTPOCWTTIKOU,
€KTOG TOU BACIKoU TTPOYPAUUATOG, TTApEXETAl N duvaTdTnTa KATABOAAG UEPOUG 1} OAGKANPOU TOU WQEANMATOG
a@uTTNPETNONG WE TNV KataBoAf ouvtagng dia Biou.

H tmapoloa afia Twv UTTOXPEWCEWV Yia TTAPOXEG atmmd TO BacikG TTPOYpaUUa UTTOAOyideTal €TACIA, WE TV
avahoyioTikr] MéBodo TMpoReBAnuévng MoTtwTikAg Movadag (Projected Unit Credit Method) ammd avedptntoug
avaloyioTég.  O1 KUpIEG avaAoyIOTIKEG TTapadOXEC TTOU XPNOIUOTTOINONKAV KATA TIG AVOAOYIOTIKEG EKTIMACEIG
TTapouaidlovTal o KATwW:

2006 2005
MPoegoPANTIKOG GUVTEAECTAG 4,75% 5,00%
?ooqmo HOKPOTTPOBeoUNG aTrdd00NG TWV ETTEVOUCEWY TOU 6.00% 6,00%
aueiou
PuBudg aténong piobuwv 6,50% 6,50%
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EmiBdpuvon yia weeAqpaTa apuitnpéTnong (Cuvéxeiq)
EAAGOa

To TTpoowTIKG Tou ZUykKpoTAPaTog oTnv EAAGda (42,0% Tou GuvOAOU TOU TTPOCWTTIKOU TOU ZUYKPOTHMATOG)
KOAUTTITETOI ATTO OUO TTPOYPAUUATA KABOPIOUEVWY TTAPOXWY Kal £va TTPOYPAUNA KOBOPIOUEVWY EITPOPWIV.

lMNa 6Ao 10 TTPOCWTTIKG UTTAPXEl TTPOYPANMA atrolnuiwong o€ TTEPITTITWOn aTmdAUCNG Kal yIa £QATTAE KATAPBOAN
amolnuiwaong KaTd TNV KAVOVIKF a@uTTNEETNON, UE OUVTEAEOTEG TTOU KaBopilel N EAANVIKA epyaTikr vouoBeaia Kai
gival TTpéypapua KABOPICUEVWY TTAPOXWV.

EmmpoobeTa, yia apiBud epyalouévwy TTou epyodoTtriBnkav péxpl Tig 31 Askeufpiou 2002 (18,1% TOU GUVOAOU TOU
TIPOCWTTIKOU TOU XUYKPOTAUATOG) UTTAPXEl TTPOYPAUPO KOBOPIOPEVWY TTAPOXWY TTOU TTPORAETTEI TNV €QATTAS
KaTaBoAf @IA0OWPAUATOG KATd TNV agutnEEéTNON PéEXP! TTepiTTou 50 pnviaioug piIcBoUg avaAloya Pe TNV TTEPIGDO
uTTNPETiag.

H 1Tapolca agia Twv UTTOXPEWCEWY yia Ta dU0 TTpoypPAuuaTa KaBopiouévwy TTapoxwy oTnv EAAGda uttoAoyileTal
eTola, ye TNV avaloyioTik MéBodo MpoPeBAnuévng MoTtwTikrig Movadag (Projected Unit Credit Method) até
ave€dptnroug avahoyioTég. O1 KUPIEG avaAOYIOTIKEG TTAPADOXEC TTOU XPENOIKMOTTOINONKAV KATA TIG AVOAOYIOTIKES
EKTINNAOEIG TTAPOUCIAdovTal TTIO KATW:

2006 2005
MpoegoPANTIKOG GUVTEAECTAG 4,06% 3,73%
?ooqmo MaKPOTTPOBeTUNG atrdédoong Twy eTTEVOUCEWY TOU 4.06% 3.73%
aueiou
PuBuég aténong piobwyv 5,00% 5,00%

To TpiTO TTPOYPAUMA, TTOU OQPOPA e€pyalOPEVOUG TTOU TTPOCeAN@Onoav petd Tnv 31 AekeuBpiou 2002, civai
TTPOYPAUMA KOBOPICUEVWY EITQOPWIV.

Hvwuévo BaaiAeio

To TPOOWTIIKO TOU 2ZuykpoTAuatog oTo Hvwpévo Baoikeio (3,3% Tou oOuvOAou TOU TTPOOWTTIKOU TOU
2UYKPOTAMATOG) KOAUTITETOI OATTO €va TTPOYPAUNA KOBOPICPEVWY TTAPOXWY KAl €va TTPOYPAUMA KABOoPIoUEVWV
EICPOPWV.

MNa apiBud epyalopévwy Tmou gpyodoTtnonkav péxpl Tig 31 Maprtiou 2003 (2,3% Tou guvoAou TOu TTPOCWTTIKOU TOU
ZUYKPOTAMOTOG) UTTAPXE! TTPOYPAUUA KaBopIouévwy TTapoxwVv TTou TTPORAETTEI TRV KaTaBOAR dia Biou ouvragng, To
Uyog TnG otroiag Baagifetal oTov TEAIKO 106 Tou epyalopévou TIPIV TNV aQUTTNPETNAN Kal Ta XPOVIA UTTNPETIAG.

H Tapolca aia Twv UTTOXPEWOEWV YIO TO TIPOYPAUMA KaBopiopévwy TTapoxwyv oTo Hvwpévo BagiAelo
utroAoyieTal €TAaIa, pe Tnv avahoyiaTiky MéBodo MpofefAnuévng MotwTtikng Movéadag (Projected Unit Credit
Method) amé ave¢dptnToug avahoyioTég. O1 KUPIEG AVAAOYIOTIKEG TTAPABOXEG TTOU XPNOIKMOTTOINONKAV KATd TIG
QAVOAOYIOTIKEG EKTIUAOEIG TTAPOUCIAlovTal IO KATW:

2006 2005
MpoegoPANTIKOG GUVTEAEOTAG 4,90% 4,75%
?ooo'mo MOKPOTTPOBET NG aTTOO00NG TWV ETTEVOUCEWY TOU 7.40% 7.40%
aueiou
Pubuoég aténong piobwv 5,00% 4,70%
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EmiBdpuvon yia weeAqpaTa apuitnpéTnong (Cuvéxeiq)
Hvwyévo BaaiAsio (ouvéxeia)

To delTepo TPOYPAMMA, TTOU aopd epyadouevoug TTou TTpooeAn@Bnocav petd mig 31 Maptiou 2003, eivai
TTPOYPAUMUA KABOPICUEVWY EITPOPWIV.

AMeg xwpeg

O1 6pol Twv TTPOYPANPATWY TTAPOXWY VIO TO TTPOOWTIIKO O AANEG XWPEG QVTIKATOTITPICOUV TIG OIKOVOMIKEG
OUVOAKEG TTOU ETTIKPATOUV OTIG XWPEG AUTEG.

AvéAuon Twv amoTeAsOudTwY TwWV avaAoyioTIKWV EKTIUACEWY YIa Ta TTPOYPAULATA KABOPIOUEVWY TTAPOXWY TOU
2UYKPOTNUATOS

Ta 100G TTOU €X0UV avayvVWPIOTEN GTOV ICOAOYIOUO TTApousIdfovTal TTo KATW:

2006 2005
£000 £000
KaBapn mapoloa agia Twv UTTOXPEWOCEWV XPNHATOSOTOUNEVWY 298,530 262,582
TTPOYPAPHATWV
EUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TWV TTPOYPAUNATWY (345.871) (193.628)
(47.341) 68.954
KabBapn TrqpoUcra agia Twv UTTOXPEWTEWV WN XPNHATOOOTOUNEVWV 2 424 2114
TTPOYPAPHATWYV
(44.917) 71.068
Mn avayvwplopéveg avaloyIoTIKEG CNUIEG (6.188) (69.903)
Mn avayvwpliopéva avaloyioTIKA KEpON 54.346 2.242
KaBapr| uttoxpéwaon TTpoypappdTwy apuitnpéTnong TTou 3,041 3.407

avayvwpioTNKE aTov IGOAOYIOUOS (Zny. 23)

Ta avaloyloTIKa KEPON TTou Oev  avayvwpioTnKav TTPOEPXOVTAl KUpiwg atmd Tnv auénuévn amédoon oTa
TTEPIOUTIAKA OTOIXEIO TWV TTPOYPANPATWY, O€ OXECN ME TO TTOOOOTO PAKPOTTPOBECUNG aTTOd00NG TWV ETTEVOUCEWV
TWV TAUEIWV TTOU XPNOCIKJOTTOINONKE.
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EmiBdpuvon yia weeAqpaTa apuitnpéTnong (Cuvéxeiq)

AvaAuon Twv ammoTeAEcUdGTWY TWV avAAOYIOTIKWY EKTIUMROEWY VIa TA TTEOYPAUUAra KaBopIiouévwy Tapoxwy Tou

2UuyKpoTnuarog (ouvéxeia)

H kivnon otnv kaBapn TTapoloa agia Twv UTTOXPEWCEWY TWV TIPOYPANNATWY TTAPOUCIAZETAl TTIO KATW:

2006 2005
£000 £000
1 lavouapiou 264.696 235.816
KbéoTog Tpéxoucag uttnpeaciag 14.285 13.559
TOKOG 1T TWV UTTOXPEWOEWV 13.291 14.172
AvoAoyIOTIKEG {NUIES 14.240 11.658
Mapoxég Tou kaTtaBARBnkav (6.926) (10.906)
Eiocpopég atrd TOUG GUPHETEXOVTEG OTA TTPOYPAUUATA 170 135
ZUvaAAayPOTIKEG BIOPOPEG ATTO TTPOYPAUUATA EEWTEPIKOU 1.198 262
31 AekepuPpiou 300.954 264.696
H kivhon otnv euAhoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TWV TTPOYPAUUATWY TTAPOUCIACETAI TTIO KATW:
2006 2005
£000 £000
1 lavouapiou 193.628 129.509
Avapevouevn atrdodoon TTEPIOUTIOKWY OTOIXEIWYV 11.856 8.197
AvaloyioTiké kEpdn 128.698 42.375
Eiopopég epyoddTn 17.516 23.767
Eio@opég atrd Toug CUUUETEXOVTEG OTA TTPOYPANUATA 170 135
Mapoxég Tou KaTapAnBnkav (6.926) (10.906)
>uvaAAayuaTikEG BIaPOpPEG aTTd TTPOYPAUUATA EEWTEPIKOU 929 551
31 AekepBpiou 345.871 193.628

H mpaypatiki amdédoon oTa TTEPIOUCIOKE OTOIXEIQ TwWV TTPOYPOAUUATWY, €EAIPOUPEVWV TWV CUVAAAQYUATIKWY

diagopwyv, yia 1o £€1og 2006 Atav £140.554 xiA. (2005: £50.572 xIA.).
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EmiBdpuvon yia weeAqpaTa apuitnpéTnong (Cuvéxeiq)

AvAAuon Twv amoTeAEcUdGTWY TwV avaAOYIOTIKWY EKTIUROEWY VIa TA TEOYPAUUara KaBopIiouévwy Tapoxwy Tou
2uyKpornuarog (ouvéxela)

O1 kUplEG KaTNyopieg TwV TTEPIOUCIAKWY OTOIXEIWY TWV TIPOYPAMMATWY O TTO00COTO TOU GUVOAOU TWwV
TTEPIOUCIAKWY OTOIXEIWV gival:

2006 2005
MeToxEG 73% 62%
Oudhioya 17% 28%
TotoBetnoeIg o€ TPATTECES 10% 10%

Ta 1Tepiouaiakd OTOIXEIO TWV XPNHATOBOTOUNEVWY TTpoypaupdTwy TrepIAappdavouv TiTAoug TG ETaipiag, n eUAoyn
agia Twv oTroiwv eivai:

2006 2005
£000 £000
MeToyxég 226.962 96.760
Oudhoya 12.822 12.822
239.784 109.582

To £€¢060 TTOU AvayvVWPEIOTNKE OTNV KATAOTOON AOyapiaouoU aTTOTEAEOUATWY yid TTPOYPAUUATA KABOPIOHEVWV
TTAPOXWV £XEI WG AKOAOUBWG:

2006 2005

£000 £000
KooTog Tpéxouoag utrnpeaiag 14.285 13.559
TOKOG ETTi TWV UTTOXPEWTEWV 13.291 14.172
Avapevouevn atrédoan Twv TTEPIOUTIAKWY OTOIXEIWV (11.856) (8.197)
AvaloyioTIKA {NUIG TTPONYOUHEVWY ETWV TTOU AVOYVWPIOTNKE 1.525 4.963
17.245 24.497

To ZuykpoTnua avauével va cuvelo@épel £15,5 ekar. ota TTpoypduuaTa Kabopiouévwy TTapoXwV KATa To £T0G
2007.
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EmiBdpuvon yia w@eAApaTa apuiTnpETNONG (CUVEXEID)

AvdAuon Twv arroTEAECUATWY TWV QVAAOYICTIKWY EKTIUNCEWY YIA Ta TTPOYPAUUATA KABOPIoUEVWY TTAPOXWY TOU
2uyKpornuaro¢ (ouvéxeia)

O1 euTTEIPIKEG TTPOCAPHOYES Kal 01 ETMIOPACEIS TOUG OTNV KaBapn TTapoloa agia Twv UTTOXPEWOEWY KAl aThV €UAOYN
agia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANMATWY gival:

2006 2005

£000 £000
KaBapn TTapouca a&ia Twv UTTOXPEWTEWY TWV TTPOYPAUUATWY (300.954) (264.696)
EUAoyn agia Twv TTEPIOUCIOKWY OTOIXEIWV TWV TTPOYPAUUATWY 345.871 193.628
MAedvaoua/(EAAEINPQ) 44,917 (71.068)
EUTTEIPIKEG TTPOCAPUOYEG OTIG UTTOXPEWTEIG TWV TTPOYPANPATWY (4.348) 2.116
EuTTEIpIKEG TTPOCAPUOYEG OTA TTEPIOUCIAKA OTOIXEIA TWV 128.698 42 375

TTPOYPAHUMATWY

Aatrdvn yia W@eARPATA IATPOPAPUAKEUTIKAG TTEPIOAAYNG

To ZuykpoTnua Asitoupyei apiBud oxediwv 10TPOPAPUAKEUTIKAG TTEPIBaAYNG. Ta oxédia autd KaAUTITOUV OXedOV
OA0 TO TTPOCWTTIKG TOU ZUYKPOTAMATOG Kai gival ox&édia KaBoPIoUEVWY EI0POPWIV EKTOG TOU OXEDIOU TTOU KAAUTITEI
TO TTIPOCWTIKG TOU 2ZuykpoTAuatog otnv EAAGda, 10 omroio eival oxédio kaBopiopévwy TTapoxwyv. Kard tnv
nUePoNvia Tou IGOAOYICHOU, €xel Yivel TTPOPRAEWN YIa OAEG TIG OEDOUAEUNEVEG UTTOXPEWOEIG TOU ZUYKPOTAUATOG.

Ta képON TTPIV TN YopoAoyia TTapouciafovTal HETA TNV ToTwaon/(Xpéwan) Twv TTIo KATW:

2006 2005

£000 £000
Képdog atmd tn peTafoAn atnv e0Aoyn agia eTTevoUoewy O€ akivnTta 412 87
Képdog atoé Tnv TwAncn akiviTwy Kal €E0TTAICUOU 315 270
Evoikia TTANpwTEa yia eEKUIOBWOEIG EKUETAAAEUONG YNG KAl KTIPIWV (8.736) (8.077)
ATTOORE0EIG OKIVATWYV KAl €EOTTAIOHOU (13.912) (14.270)
ATTOOBE0EIG GUAWY TTEPIOUCIAKWY OTOIXEIWV (4.818) (5.329)
ApOIBA EAEYKTWV (453) (426)

O1 atmooBéoeig akiVATWY Kal €EOTTAICUOU Kal O ATTOORECEIG QUAWY TTEPIOUCIOKWY OTOIXEIWV TTEPIAAUPBAvOVTal OTA
‘ANa AeiToupyIka £€0DQ’.
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Etaipikég épog

- Kutrpou

- eEwTeEpPIKOU

Eic@opd yia Tnv auuva tng Kutrpiakng Anuokpariog
AvaBaAAouevn @opoloyia

Avatrpooapuoyf @Oopwv TTPONYOUHEVWY ETWV

Epdatrag popoAdynon ammobeuaTikwy

2006 2005
£000 £000
17.062 2.856
14.228 11.673
325 43
4.918 3.814
2.010 (245)
2.874 -
41.417 18.141

H oup@wvia Tng @opoAoyiag eI00dANATOG PE Ta KEPON TTPIV TN @opoAoyia pe BACN TOUG I0XUOVTEG CUVTEAEDTEG Kal

Tou €€600U TNG PopOoAoyiag TTaPoUaIAleTal TTIO KATW:

Képdn trpiv Tn @opoAoyia

DS6pog e TOUG KaVOVIKOUG GUVTEAETTEG aTnv KUTTpo
dopoAoyikr TTidpacn

- dOTTAVWV TTOU DEV EKTTITITOUV

- 000wV TToU O£V PopoAoyoUvTal

- 3I0POPWV OTOUG POPOAOYIKOUG CUVTEAEDTEG PETALU TNG
KUTtrpou kai eEwTepikou

Avatrpooapuoynr @Oopwv TTPONYOUHEVWY ETWV

E@datrag popoAdynon atroBeuaTiKwV

2006 2005
£000 £000
224.523 90.558
22.777 9.089
3.893 863
(1.379) (787)
11.242 9.221
36.533 18.386
2.010 (245)
2.874 -
41.417 18.141

O eTaIpIkdG POpog otnv Kutrpo utrodoyiletal ye cuvteAeoTh 10% oT0 @opoAoynTéo €106dnua. lMa TiG a0QAMNIOTIKEG
epyaaieg KAGdou {wrg kKaTtaBAaAAeTal eEAGXIOTOG QOPOG pE auvTeAeOT 1,5% oOTa pIKTG ac@aAioTpa. H giocpopd yia
TNV Guuva oTa €l00dAuaTa aTtd evoikia gival 3% Kal 0TOug TOKOUG TTOU ATTOKTOUVTal atmd Tn hn ouvnin diegaywyn

opaotnpiotTATWY gival 10%.

KaTtroleg Buyatpikég eTaipieg gixav @opoloyikég ¢nuiEg oTig 31 AekepPpiou 2006 tmou avépyovtav o £5.385 xIA.
(2005: £6.659 x1A.). O1 @oporoyikég nuiEG TTou utipxav oTig 31 AekeyfBpiou 2005 xpnoIPOTTOIRBNKAV PEPIKWG
Evavti Twv gopoloynTéwv KEPdWYV Tou 2006. Avapévetal 0TI ol UTTOAOITTEG POPOAOYIKEG CNUIEG Ba XpnolyoTroinBouv

oTa €TTOMEVA £TN.
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H e@dmmag @opoAdynon armobepuatikwy TTPoékuye atrd Tn gopoAloyia TTou emRARONKE oTa un GopoAoynbévra Kkal
oTa €101IKWG popoAoynBEvTa atroBepaTiKd TOU UTTOKATAOTANATOG TG ETaipiag otnv EAAGSa, katd Tig 31 AekepPBpiou
2005 pe ouvteAeoTn 15% emmi autwyv. MeTa Tn GOPOAOYNOT) TOUG, Ta v AOyw OTTOBepaTIKG €ival eEAeUBepa TTPOG
diavopn Xwpig TpooBeTn popoAoyikni emBAapuvon.

TNV TTEPITITWAN BIAVOUNG TWV adIAVEUNTWY ATTOBEUATIKWY TWV UTTOKATACTNUATWY Kal BuyaTtpikwyv e§wTepikoU Ba
TTpoKUWel TTPOCOETn @opoAoyia TrepiTou £1,2 ekar. (2005: £5,6 ekar.) yia Tnv omoia dev €xEl AVAYVWPIOTE

avaBaAAopEVn QOPOAOYIKK UTTOXPEWOT.
AvapBaAAopevn @OopOoAOYIKA atraitnon

To uttéAoitro TG avapBaiAduevng @OopoAoyIKAG aTTaiTnong agopd:

2006 2005
£000 £000
Alo@opd PETAEU POPOAOYIKWYV EKTITWOEWV KAl ATTOORECEWY 231 187
EtravekTiunon akiviTwy (116) (113)
ﬁ:g(epg)gill(\;'] @opoAoyikA BAcn XpNHATOOIKOVOUIKWV 1.288 1.329
Ax;’)ncmo’ﬂoimag POPOAOYIKEG {NMIEG UETAPEPOUEVES OTA 300 100
ETTOPEVO £TN
AMEG TTPOOWPIVEG BIAPOPES 1.017 678
2.720 2.181
AvaBaAAopevn gopoloyikn utroxpéwon
To uttéAoITTo TNG avaBaAAOUEVNG POPOAOYIKIG UTTOXPEWONG APOPd:
2006 2005
£000 £000
Alapopd YHETALU POPOAOYIKWV EKTITWOEWY KAl ATTOORECEWV 4.096 3.672
EtTavekTipnon akiviTwyv 6.695 6.836
EtravekTipnon emevouoswv 207 1.156
AMN\EG TTPOOWPIVES BIAPOPES 684 (3.516)
11.682 8.148




Képdn petd tn poporoyia (£ XIA.)

MeoooTaBuIKOG apIBUOG JETOXWY TTOU ATAV EKOOUEVEG KATA
TN JIGPKEIQ TOU £TOUG (XIA.)

Baoikd képdn Katd YETOXN (OEVT)

MeoooTaBuIKOG apIBUOS HETOX WY, AVATTPOCAPHUOCHEVOG Yia
TNV AoKNON TWV SIKAIWPATWY TTPOAIPETNS AYOPAG METOXWV
(XIA.)

Meiwpéva kEpdn KaTa PETOXN (OEVT)

2006
183.106
548.729

33,4

549.512

33,3

2005
72.417
503.018

14,4

503.018

14,4

To XuykpotTnua €xel Tapaxwproel Aikaiwuara lMpoaipeong Ayopdg Metoxwv (Share Options) ota péAn Tou
TTPOCWTTIKOU TOU, Ta OTToia atmmoTteAoUv duvnTiKoUG TITAOUG PETATPEWIPNOUG OE UETOXEG. Ta PeElwPEVA KEPDN KaTd
METOXA utroAoyidovTal TTPOCAPUOLOVTAG TO HECOCTABUIKG apIBUG UETOXWY TTOU ATAV eKOOUEVEG KATA Tn SidpKela

TOu €TOUG, PE TNV TTapadoxr 6T 6AoI o1 dUVNTIKOI TITAOI HETATPEWIHOI O HETOXEG Ba PETATPATTOUV OE PETOXEG.

O pecooTabuIkog aplBudg PeToXwy yia To €T0G TTou €Ange oTig 31 AekeuBpiou 2005 éxel avaTTpocapuooBei pe 1o
XOPIOTIKG aToixeio (bonus element) Twv PeETOXWV TTOU TTPoéKuyav atrd 1o Zxédio Emmaverrévdouong Mepiopdtwy

KaTé TNV TTANPWHI] Tou pepiopatog Tov louvio kai To Aekéuppio Tou 2006.

MeTtpntd

KataBéoeig pe KevIpIkéG TPATTECEG

TommoBetroeIg o€ TPATTECES

2006 2005
£000 £000
79.701 61.857
603.387 549.824
683.088 611.681
2.486.465 2.578.300

O1 kaTaBéoeIg Pe KEVTPIKEG TPATTECEG TTEPIAAUBAVOUV UTTOXPEWTIKEG KATABETEIG YO OKOTTOUG PEUCTOTNTAG Ol OTTOIEG

avépxovtal o€ £245.799 xiA. (2005: £353.376 xIA.).

H avdAuon Twv 1o TTavw TTEPIOUTIAKWY OTOIXEIWV KATA nuepounvia ANENG Kal KATd vVOUIOUO TTapoudiddeTal aTn
Znueiwon 34. O katabBéoeig Kal TOTTOBETAOEIG PEPOUV TOKO WeE PAon To dIATPATIE(IKO E€TMITOKIO TNG OXETIKAG

XPOVIKAG TTEPIOSOU KAl VOUIoUATOG.
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OpodAoya
MeToxég

AuoiBaia ke@daAaia

OpodAoya
Kutrpiakng kuBépvnaong
ANV KUBEPVACEWV

EupwTraikwv Tpatrewv Kal GAAwv
OPYQAVICHWY

KUTTpIaKWYV TOTTIKWV apywV

Kutrpiakwv dnuociwyv eTaipiv

Eionyuéva oto Xpnuatiotipio Agiwv Kutrpou

Eionyuéva og Eupwtrdikd xpnuaTioThpia

Mn glonypéva TToTOTTOINTIKA KOTOBEGEWY Kal
ouodAoya TPATTECWY Kal TOTTIKWY OpXWV

MeToxég
Eionypéveg oto XpnuatioTrpio Agikv Kutrpou
Mn elonypéveg

Etrevdloeig mpog

Emevdloeig oTnv

euTopia gUAoyn agia ué'ow TWV Z0voAo
ATTOTEAECUATWV

2006 2005 2006 2005 2006 2005

£000 £000 £000 £000 £000 £000
158.334 72.366 65.188 856 223.522 73.222
3.357 2.186 9.713 13.348 13.070 15.534
- 575 - - - 575
161.691 75.127 74.901 14.204 236.592 89.331
149.153 71.805 56.157 552 205.310 72.357
- - 501 304 501 304
8.750 - 8.530 - 17.280 -
279 278 - - 279 278
152 283 - - 152 283
158.334 72.366 65.188 856 223.522 73.222
149.305 72.088 56.157 552 205.462 72.640
8.750 - 9.031 304 17.781 304
279 278 - - 279 278
158.334 72.366 65.188 856 223.522 73.222
3.357 2.143 - - 3.357 2.143
- 43 9.713 13.348 9.713 13.391
3.357 2.186 9.713 13.348 13.070 15.534

44



Adveia kal aTTaITAoEIG aTTd TTEAATEG

ATTQITAOEIG EVOIKIOYOPAG Kal XPNUATOOOTIKWY MICOWOEWY

(2np. 15)

2UvoAo daveiwyv Kal aTTaITACEWY aTTO TTEAATEG
MpoBAéwelg yia atropeiwan daveiwv Kal ATTAITHOEWY Kal

QAVOOTOAN avayvwpiong e06dwv

Avad KAGdo 1n¢ oikovouiac
Eptopio

Biounxavia

Toupiopdg

AKivNTa KOl KOTAOKEUEG
MpoowTikd Kal eTTayyeAUOTIKA
I&lokaToiknon

Noitroi KAGodolI

Avd yewypaiko Touéa
KUtrpog

EAGOQ

Hvwpévo BaaiAeio

AuacTpahia

2006 2005
£000 £000
7.915.425 6.638.611
911.438 759.410
8.826.863 7.398.021
(461.708) (413.810)
8.365.155 6.984.211
1.247.174 1.197.265
431.362 390.674
748.785 692.284
1.273.124 999.132
3.263.357 2.673.800
1.510.466 1.051.356
352.595 393.510
8.826.863 7.398.021
4.188.868 3.548.101
3.789.053 3.140.873
680.525 562.367
168.417 146.680
8.826.863 7.398.021
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MpoBAéyeig yia atropgiwon daveiwv Kal ATTAITACEWY KAl OVAGTOANR avayvwpiong E06dwv

AvaoToAn
MpoBA&weIg avayvwpeiong 20voAo
£06dWV
£000 £000 £000
2006
1 lavouapiou 292.478 121.332 413.810
2uvaAAayPoTIKEG BIAPOPEG 866 55 921
Alaypagég daveiwv Kal aTTaITHoEwy (34.270) (10.795) (45.065)
AvaoTp)\r'] avayvd)’plcr]g €000WV Jeiov ) 46.675 46.675
EIOTTPAEEIC YIa TO £TOG
E|0npa§£|g MN avavapm@swwv €000Wv ) (18.561) (18.561)
TTPONYOUPEVWYV ETWV
Eiomrpdéeig amrd diaypagévia davela 5.569 - 5.569
EmBdapuvon yia 1o €10G 58.359 - 58.359
31 AekepBpiou 323.002 138.706 461.708
2005
1 lavouapiou 337.565 133.469 471.034
2uvaAAayPaTIKES BIOQOPES (798) (130) (928)
Aloypa@ég daveiwy Kal aTTaITHOEWY (138.161) (41.507) (179.668)
Avchp)\r’] cvayvd)’plong €060WV peiov ) 49 263 49 263
EIOTTPAEEIS VIO TO £TOG
Elonpagslg MN avavapwﬁswwv €000Wv ) (19.763) (19.763)
TTPONYOUPEVWY ETWV
Eiompdteig ammo diaypagévra daveia 2.785 - 2.785
EmpBdpuvon yia 1o €106 91.087 - 91.087
31 Aekepfpiou 292.478 121.332 413.810

Ta ddavela Kal aTTAITAOEIG aTTO TTEAATEG PETA TNV O@aipeon Twv TIPORAEWEWV KAl TNG OVOAOTOANG avayvwpiong
€000wv, TrepIAapBavouv ddvela kal aTTaITAOEIG atrd TTEAATEG Uyoug £166.563 xIA. (2005: £293.782 xIA.) yia Ta
OTTOia YiVETOI AVOOTOAR avayvwpiong E000WV.

H elUAoyn alia Twv daveiwv kal ammaItioewy atmo TTEAATEG €ival TTEPITTOU ion PE TO TTOCO TTOU TTAPOUCIAlETAl OTOV
I00AOYIONO, HETA TNV aQaipecn TwV TTPORAEWYEWYV Kal TNG avaoTOANG avayvwpiong E560wv.
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2006 2005

£000 £000
MikTA snévéuqn (o] O’UJJBC'))\GIG EVOIKIOYOPAG Kal 1.184.389 915.974
XPNHATOOOTIKWYV MICBWOoEWV
Mn dedouAeupéva XpNUATOOIKOVOUIKA £€000a (272.951) (155.864)
Mapouoca cx?,icx’oupBo)\'aiwv EVOIKIOYOPAG Kal 911.438 759 410
XPNHATOOOTIKWV MICBWOoEWV
AmomAnpwréa
Evtdg evdg £TOUg 263.258 167.866
MeTagu evog Kal TTEVTE ETWV 546.382 412.411
Mépav Twv TTEVTE ETWV 374.749 334.997
MikTA snévéuqn o€ ou’uBéAala EVOIKIOYOPAG Kal 1.184.389 915.974
XPNMUATOOOTIKWY MICOBWOEWY
AmomAnpwréa
Evtog evég €Toug 216.803 167.567
MeTagUu evog Kal TTEVTE ETWV 410.246 334.670
Mépav Twv TTEVTE ETWV 284.389 257.173
I'Iapquoc agia cuuBoAdaiwy evoiKiayopdg Kal XpnHaTOdO0TIKWY 911.438 759410
MIoBWwOoewv

210 cupBoAala evoikiayopdg, O EVOIKIaQyopaoTnG: (a) TTAnpwvel To dIKaiwua ayopdg TTou kaBopiletal atmod Tn
oUppaon oto TEAOG TNG TTEPIGdOU PicBwaong Pe avTtdAAayua TNV ayopd TTEPIOUCIAKWY GTOIXEIWY, (B) TTANPWVEI
pNvigia PiIoBwpata cupTTEPIAQUBAVOUEVWY KAl SIKAIWUATWY EVOIKIOYOPdS o€ OAa Ta o@eiAdueva TTood Kai (y)
€uBUveTal yIa OTTOIABATTOTE ATTWAEIA 1) {NUIA TWV TTEPIOUCIOKWY OTOIXEIWV.

210 oUupBOAala XPNUOTOOOTIKWY MICOWOEWY TO QVTIKEIMEVO QVAKEI OTO ZUYKPOTNUO Kal HICOBWvETAl yid
kaBopiopévn Trepiodo. O pIobwTAG: (a) TANpwvel KaBOAN Tn didpkeia TNG MicBwaong €voikio KAl OTTOINdNTTOTE
GAa Tood kabBioTavral TAnpwTtéa PBdoel Twv Opwv Tou oupPoAaiou, (B) uttoxpeoUTtalr va diaTnpei 10
TTEPIOUCIAKO OTOIXEIO 0€ KOAA KATAOTAON KAl va ammolnuIWVEl TO ZUyKPOTNUa yia otroladntroTe ¢nuid A BAGRN
Kal (y) utroxpeouTal pe TN AfEn Tou cuuBoAaiou €iTe va TTapadwael TO TTEPIOUTIAKO OTOIXEIO OTO ZUYKPOTNUA
€ite va e€akoAoubnael va £xel To dikaiwpa xprong £vavrl evog eAAGXIOTOU ETACIOU TTOGOU.
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KpaTikd agioypaga
OpodAoya
MeToxég

KpaTikd agidypaga

Kutrpiakng kuBépvnong
OpodAoya

Kutrpiakng Kupépvnong

AMWV KUBePVAOEWV

TOTTIKWY apyxwv

Tpatedwv Kal GAAWV 0pYaVIGUWY

KuTrpiakwy dnuoaiwv eTapiiv

AmrormAnpwréa
Ev16¢6 £vOg €TOUg
MeTagU evog Kal TTEVTE ETWV

Mépav Twv TTéVTE ETWV

Eionypéva oto Xpnuamiotrpio Agiwv
Kutrpou

Eionyuéva o€ xpnuatiatrpia otnv Eupwtrn
1 oTig Hvwpéveg MoAiTeieg AuepIKNAG

Mn eilonyuéva TToToTToINTIKG KaTaBETEWY
KOl OJOAOYQ TPATTECWV KAl TOTTIKWYV ApYXWV

Tewypaikn karavoun ue Baon v édpa Tou
EKOOTN

Kutrpog

EAAGDQ

Hvwpévo BaaiAeio kai IpAavdia

laAAia

Iepuavia

AM\eg EupwTraikég XWpeg

Hvwpéveg MNoAiTeieg ApepIkng kar Kavadag
AuoTpalia

AMAEG XWPES

MoAueBvikoi opyaviouoi

MeToxég

Eionypéveg oto XpnuaTiotrpio Agiwv
Kutrpou

Eionyuéveg o€ Eupwtraikd xpnuatioTrpia

Mn eilonypéveg

AlaBéoipeg TTpOg

KparoUpeveg péxpi Tn

TOAnon AREN Zuvolo

2006 2005 2006 2005 2006 2005

£000 £000 £000 £000 £000 £000
41.563 63.940 - - 41.563 63.940
2.029.509  1.860.419 2.594 2.573 2.032.103  1.862.992
37.022 18.329 - - 37.022 18.329
2.108.094 = 1.942.688 2.594 2.573 2.110.688  1.945.261
41.563 63.940 - - 41.563 63.940
295.428 454.917 - - 295.428 454.917
462.612 400.758 - - 462.612 400.758
942 984 - - 942 984
1.269.465 998.704 2.594 2.573 1.272.059  1.001.277
1.062 5.056 - - 1.062 5.056
2.029.509  1.860.419 2.594 2.573 2.032.103  1.862.992
359.308 211.261 - - 359.308 211.261
1.164.562  1.235.979 2.594 2.573 1.167.156 1.238.552
505.639 413.179 - - 505.639 413.179
2.029.509  1.860.419 2.594 2.573 2.032.103  1.862.992
296.490 448.388 - - 296.490 448.388
1.731.776 = 1.410.718 2.594 2.573 1.734.370  1.413.291
1.243 1.313 - - 1.243 1.313
2.029.509  1.860.419 2.594 2.573 2.032.103  1.862.992
297.733 461.286 - - 297.733 461.286
228.395 195.977 - - 228.395 195.977
262.891 251.967 2.124 2.315 265.015 254.282
203.036 172.496 - - 203.036 172.496
168.000 111.397 263 258 168.263 111.655
410.907 323.607 207 - 411.114 323.607
319.901 211.379 - - 319.901 211.379
116.834 94.738 - - 116.834 94.738
8.774 4.271 - - 8.774 4.271
13.038 33.301 - - 13.038 33.301
2.029.509  1.860.419 2.594 2.573 2.032.103  1.862.992
35.710 17.089 - - 35.710 17.089
915 741 - - 915 741
397 499 - - 397 499
37.022 18.329 - - 37.022 18.329
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KpaTtikd afidypaga kai opéAoya

H kivnon oTig eTevdloelg o€ KPATIKA aglidypaga Kal ogdAoya TTapouaiadeTal o KATw:

agg$;':;a OudéAoya

Ala@éoipa A':f:g;“q KpaTtoUueva
Mpog TTwANoN TOANGN HéEXP!I TN ANgn

2006 £000 £000 £000
1 lavouapiou 63.940 1.860.419 2.573
ZuvaAAayUOTIKEG DIAPOPEG - (40.870) 48
Ayopég 94.278 985.340 -
MwAnoeig - (539.842) -
ATTOTTANPWHEG (117.410) (209.263) -
Znpiég atrd N geTaBoAn otnv eUAoyn agia (175) (22.251) -
AnécBeon 6'|a<popc'xg UTTEP TO 930 (4.024) 27)

AapTio/TTpoeEdpAnoNg
31 AekeuPBpiou 41.563 2.029.509 2.594
Kparikd agidypaga OpodéAoya

AilaBéoipa KpartoUpeva AlaBéoipa KparoUpeva
Mpog TWANON  péXPI TR ARgN  Trpog TTwAnon  péxp! Tn Afgn

2005 £000 £000 £000 £000
1 lavouapiou 34.335 102.941 1.369.795 168.693
2uvaAAayuaTIKEG BIOPOPES 250 - 37.373 16.590
Ayopég 62.044 - 978.955 2.379
NwAnoeig (10.392) - (472.188) -
ATTOTTANPWHEG (25.000) (103.890) (81.002) (186.906)
L(l;é);\)c?\?na(g?am MeTaBoAR aTnv 478 ) 31,635 _
Améopean 0109opdg uTép To 2225 949 (4.149) 1817

apTio/mpoeEdPAnoNg

31 AekepBpiou 63.940 - 1.860.419 2.573

O1 ¢nuiég atrd ™ petaBoAr otnv eUAoyn agia yia to 2006 trepiAappdévouv 1006 Uwoug £10.040 xIA. (2005 k€pdn:
£2.026 xiIA.) To oTroio agopd opdAoya o€ avTioTaBuioelg eUAoyNnG agiag, kal ol {NUIEG auTEG TTeEpIAaBAvovTal OTa
atroTeAéopara.

H elhoyn atia Twv emevdloewv o€ opdhoya TTou Kpartouvtal péxpl TN ARgn omig 31 AekeuBpiou 2006 eival
£2.568 xIA. (2005: £2.582 xIA.).
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MeToxég

1 lavouapiou

2uvaAAayPaTIKEG BIOPOPES

Ayopég

MwARoeig

Képdn atd mn petafoAr otnv elAoyn adia
31 AekeufBpiou

2006

NoyioTikr agia 1 lavouapiou
2UVaAAQyUOTIKEG BIOPOPES
MpooBnkeg

MwARoeig kal dlaypagEg

MeTtagopd oTig eTTeEVOUCEIG O€ aKivnTa
ATtrooBéaelg £Toug

NoyiaTikn aia 31 Aekepuppiou

1 lavouapiou 2006
KoéaTog A eUAoyn aéia
2UOOWPEUPEVEG ATTOOREDEIG

NoyioTikn aia

31 Aekepfpiou 2006
KoéaTog A ethoyn aéia
2UOOWPEUPEVEG ATTOORETEIG

NoyioTikn aia

H kivnon yia 1o £710G OTIG £TTEVOUOEIG O€ JETOXEG DIABETIPES TTPOG TTWANCH TTAPOUCIACETAI TTIO KATW:

2006 2005

£000 £000

18.329 14.193

2 (4)

793 224

(5.443) (1.156)

23.341 5.072

37.022 18.329

AkivnTa E¢otrAiopog Z0volo
£000 £000 £000

137.901 21.763 159.664
499 117 616
3.897 6.005 9.902
(1.996) (205) (2.201)
(256) - (256)
(6.783) (7.129) (13.912)
133.262 20.551 153.813
169.464 75.513 244.977
(31.563) (53.750) (85.313)
137.901 21.763 159.664
171.719 80.602 252.321
(38.457) (60.051) (98.508)
133.262 20.551 153.813
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Axivnta E€omrAiopdg Zuvolo
2005 £000 £000 £000
NoyioTikn agia 1 lavouapiou 133.888 23.643 157.531
2uvaAAayPoTIKEG BIAPOPEG (409) (12) (421)
MpooBrkeg 11.865 6.126 17.991
MwARoeig kail dlaypagEg (903) (264) (1.167)
ATTooRE0EIg £TOUG (6.540) (7.730) (14.270)
NoyioTikA agia 31 Aekeuppiou 137.901 21.763 159.664
1 lavouapiou 2005
KdéoTtog 1y euhoyn aéia 159.029 80.988 240.017
2UOOWPEUPEVEG ATTOORETEIG (25.141) (57.345) (82.486)
NoyioTkn agia 133.888 23.643 157.531
31 AekeuBpiou 2005
KooTog ) eUAoyn agia 169.464 75.513 244977
2UOCWPEUNEVES ATTOORETEIG (31.563) (53.750) (85.313)
NovioTIKr agia 137.901 21.763 159.664
H AoyioTikr agia Twv akIVATWY Tou ZUYKPOTAUOTOG aTTOTEAEITAI aTTO:

2006 2005

£000 £000
[S16kTNTO 119.728 122.450
Aatrdveg BEATIWONG KAl JETATPOTTWY O€ MICOwPEVA akivnTa 13.534 15.451

133.262 137.901

Ta akivnta epiAappdavouv yn agiag £48.921 xiA. (2005: £50.081 xIA.) yia Tnv oTroia dev utroAoyifovTal aTTooRECEIG.
H TteAeutaia emmavektipnon €yive 10 €106 2003 a1md aveEAPTNTOUG TTPOCOVTOUXOUG EKTINNTEG. TO OUVOAIKO
mAeOvaopa atrd emavekTiunon oTig 31 AekeuBpiou 2006 avAAOe oe £41.908 xiIA. (2005: £42.798 xA.) kai
TEPIAAUPBAVETAI OTA ATTOBEPATIKA ETTAVEKTIUNONG.

H MAoyiotikiy aia Twv 1810KTNTWY  aKIVATWY PE BACN TO KOOTOG WEIOV OUCCWPEUUEVEG ATTOORECEIS OTIG
31 AekepBpiou 2006 Ba Atav £79.060 xIA. (2005: £80.467 xIA.).

Agv uTipxav euTTpayuaTa Bdpn UTTEP TPITWV ETTI TWV TTAYiWY TTEPIOUCIAKWY OTOIXEIWV TOU ZUYKPOTAUOTOG OTIG
31 Aekepfpiou 2006 kai 2005.
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E¢ayopd

Ymepagia otnv

/\oyigpika Aaiipara aoPaNOTIKOU evorroinon T0ovoho
TIpOYpPauHaTa xpriong XAPTOPUAGKIOU Gz\T/nggggns

2006 £000 £000 £000 £000 £000
NoyiaTikn agia 1 lavouapiou 7.426 2.436 360 705 10.927
2UVaAAQYUOTIKEG BIOPOPES 3 - - - 3
MpooBnkeg 4,172 - - - 4172
AtTooBEoelg £Toug (4.278) (360) (180) - (4.818)
NoyioTikn aia 31 Aekeuppiou 7.323 2.076 180 705 10.284
1 lavouapiou 2006
KéoTog 44125 3.607 540 705 48.977
2UCCWPEUPEVES ATTOORECEIG (36.699) (1.171) (180) - (38.050)
NoyioTikn aia 7.426 2.436 360 705 10.927
31 AekepuBpiou 2006
KéoTog 48.392 3.607 540 705 53.244
2UCCWPEUNEVES ATTOORETEIG (41.069) (1.531) (360) - (42.960)
NoyioTikn agia 7.323 2.076 180 705 10.284

H umrepadia oTtnv evotroinon BuyatpikAg eTaipiag TTPOEKUYWE aTmd TNV €§ayopd TNG XPNHOTIOTNPIOKAG ETAIpiag
Kutrpou AXETIEY.
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2005

NoyioTikn agia 1 lavouapiou
2uvaAAayuaTIKEG BIOPOPES
MpooBnkeg

ATtrooBéocig £Toug

NoyioTikn aia 31 AekepBpiou

1 lavouapiou 2005
KbéoTog
2UCCWPEUPEVEG ATTOORECEIG

NoyioTikn agia

31 Aekepufpiou 2005
KoéoTog
JUOOWPEUPEVEG aTTOOBETEIG

NoyioTiKn agia

Ymepagia otnv

TIPOYPAHATA xprong XaPTOQUAGKIOU Gté\T/ngggznc

£000 £000 £000 £000 £000
9.795 2.796 - 705 13.296
(7) - - - (7)
2.427 - 540 - 2.967
(4.789) (360) (180) - (5.329)
7.426 2.436 360 705 10.927
43.105 3.607 - 705 47.417
(33.310) (811) - - (34.121)
9.795 2.796 - 705 13.296
44.125 3.607 540 705 48.977
(36.699) (1.171) (180) - (38.050)
7.426 2.436 360 705 10.927

53



2006 2005
£000 £000
XpeWwoTeg 17.087 12.373
ATToBépaTa aKIVATWY TTPOG TTWANCN 8.196 9.020
Emevduoeig o€ akivnTa 22.409 20.418
Meplouoiakd oToIXeia TTOU KATEXOVTAI TTPOG TTWANCH - 1.217
Atia aopahioTnpiwv cupBoAaiwy {wng o€ 1I0XU (Zny. 20) 27.800 23.700
dopol ETMIOTPETITEDI 1.813 5.591
AvaBaAAopuevn @opoloyikn atraiTnon (Znu. 10) 2.720 2.181
EUAoyn agia Trapaywywv (Zny. 30) 21.277 8.229
B g LreNpria
Aedouleupévol TOKoI, dIKaIWPATA Kal TTPOUABEIES 70.549 55.970
MpotrAnpwpéva £¢oda 7.076 5.614
Atieg TTpog gioTrpagn kai Aoird 33.153 28.207
229.733 191.008
EmevdUosig o€ akivnra
H kivnon yia 1o €106 OTIG €TTEVOUCEIG O€ QKivNTA TTAPOUCIAZETAl TTIO KATW:
2006 2005
£000 £000
1 lavouapiou 20.418 3.328
2uvaAAayPoTIKEG BIAPOPEG 15 (25)
MgTa(popd aTrd TTEPIOUTIAKA OTOIXEID TTOU KATEXOVTAI TTPOG 1071 )
TTWANON
MeTagpopd atréd akivnTta Kai E0TTAIONS 256 -
MpooBrkeg 6.244 17.923
MNwARoeIg (6.007) (895)
Képdn atod mn yetafoAn otnv eUAoyn agia 412 87
31 AekeuPBpiou 22.409 20.418
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To ouppépov o€ HakpoTTPOBeaeS epyaaieg kKAGdou Cwn¢ NG BuyaTpikng eTaipiag EuroLife Ltd atmroteAsital atréd:

KaBapd trepiouaiakd aTolxeia TTou avaAoyouv OToug
METOXOUG

Atia ao@alioTnpiwv cupuBoAaiwv o€ 1I0XU

Kektnuévn agia

H avaloyloTIKr) ekTiunon Tng agiag Twv cuuBoAdiwy (wng o€ 10XV BacifeTal o TTAPAdOXES yia TN BvnoIudTnNTA, TIG
eCayopég oupPoAaiwy, Ta £€oda dlaxeipiong Kal TTWAACEWV Kal TNV ammodoon Twv eTeVOUCEWV.

2006 2005
£000 £000
18.231 16.873
27.800 23.700
46.031 40.573

UTTOBETEIG TTOU XPNOIKOTTOINBNKav KATA TV avaAoyIoTIKN €KTiNon Tng agiag Twv ocupBoAaiwy o 10xU givai:

Emitokio Tpoe€d@Anong (UETE TN @opoAoyia)
Atédo0n eTTeVOUCEWY

MANBwpIouOG £€60WV

H kivnon otnv kektnuévn aia TapouciadeTal o KATw:

1 lavouapiou

Képdn petd tn popoAoyia yia To £€T0G

AUEnon oTtnv agia aopalioTnpiwv gupBoAaiwy ag 1I0X0 JETA
TN @opoAoyia

Mépioua Tou TTANPWONKe

>uvalayuaTikEG Kal GAAEG HETABOAEG TTOU avayvwpioThKav
artreuBeiag oTa idla kepaAaia

31 AekepuPBpiou

2006 2005
10,0% 10,0%
5,5% 6,0%
5,0% 5,0%
2006 2005
£000 £000
40.573 36.863
5.783 7.035
4.100 2.200
(4.500) (5.500)
75 (25)
46.031 40.573

O1 Baoikég



Ta kaBapd TTepIOUCIOKAE OTOIXEIO TTOU AVOAOYOUV OTOUG a0@QaAIOUEVOUG aTToTEAOUVTAI ATTO:

MeToxég

Oudhioya

Akivnra

Evutrébnka kai dAAa ddveia

TpaTtefikég KATABETEIG

AMN\Q TTEPIOUCIAKA OTOIXEIO PEIOV UTTOXPEWTEIG

KaBapd trepiouaiakd aTtoixeia TTou avaAoyoUv aToug
ac@aliéuevoug

Ava karnyopia
Oyewg
Tauieutnpiou

MpoBeoyiag R ye TTpoeIdoTroinon

Ava yewypaiko Touéa
Kutrpog

EAGOQ

Hvwpévo BaaiAeio

AuaoTpaAia

2006 2005
£000 £000
140.182 101.825
78.936 92.668
1.703 540
3.466 3.953
61.838 33.019
286.125 232.005
1.032 (199)
287.157 231.806
2006 2005
£000 £000
1.658.918 1.354.135
1.030.370 745.873
9.410.448 8.624.477
12.099.736 10.724.485
6.888.297 6.189.823
4.414.332 3.855.849
660.810 562.870
136.297 115.943
12.099.736 10.724.485

O1 kaTaBEoEIg OWewWG Kal TaPIEUTNPIOU €ival ATTOTTANPWTEEG O€ TTPWTN {NTNON Kal N AOYIOTIKN agia avTITTPOoWTTEUEI
Tnv €0Aoyn agia Toug. H guAoyn adia Twv KaTaBéoewv TTPOBETIOG 1 PE TTPOEIBOTTOINON PE KUPAIVOUEVO ETTITOKIO
Oev dlagépel atmd TN AoyioTikr Toug a&ia. H eUAoyn aia Twv katabéoewv pe oTabepd €mTOKIO BacifeTal OoTnV
Tapouoa afia Twv PEANOVTIKWV TOHEIOKWY POWYV, XPNOIUOTTOIWVTAG ETMITOKIO YIO VEEG KATABEoelg pe Tnv idia
evatrougivouoa trepiodo AnEng kai dev diagépel anuavTikG atmmd Tn AoyioTiKA Toug agia. To YeyaAUTEPO PEPOG TWV

KataBéoewv (84%) Afjyouv evidg TPILOV INVWV ATTO TNV NUEPOUNVia Tou IoAoYIoUOoU (Zny. 34).
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EmiTokio 2006 2005

MeootmrpdBeopa OpoAoyiakd Adveia £000 £000
€300 eKaT. 2006/2009 Eurber o 0.33% 173.304 -
€300 exat. 2005/2008 Euribor r e 30% 172.709 170.038
€250 exat. 2003/2006 e 0.35% . 143.302
€5 exar. 2003/2006 Eurber o 40% - 2.867
€3 exar. 2003/2008 Eurber oo 0 45% 1.735 1.721
347.748 317.928

Bpaxutrp60sopa Eptropikd Xpedypaga

oe Eupw - 19.053 -

oe AoAdpia APEPIKAG - 66.688 -

85.741 -

AToko §av2|o EupwTraikig Tpatredag ) 288 288
AvaTTTUgEwg

433.777 318.216

Ta opoAoyiakd@ ddvela gival yn €§a0@AAICUEVA Kal N ATTOTTANPWHN TOUg €xel TV idla TTPOTEPAIOTNTA OTTWG Ol
UTTOXPEWOEIG EVaVTI TWV KATOBETWYV Kal Twv GAAwv ToTwTwy TnG ETaipiac.

H eUAoyn agia Twv opoloyiakwyv daveiwv Tou SuykpoTriuartog oTig 31 AekeufBpiou 2006 Atav £434.146 xIA. (2005:
£318.584 xIA.).

Meoomrp60sopa OpoAoylakd Adveia

H Etaipia diatnpei EupwTraikéd Mpodypaupa ‘Ekdoong MecotrpdBeouwyv Ouoloyiakwv Aaveiwv (EMTN Programme)
péEXP1 €1.500 ekar. (2005: €1.500 ekar.).

210 TAdiola Tou Mpoypduparog ekdoOnke oTig 29 louviou 2006 Oporoyiakd Adveio 2006/2009 Uyoug €300 ekar.
TPIETOUG BIAPKEIOG PE KUPAIVOUEVO €TTITOKIO Kal TR ékdoong 99,942%. ETiong oTta TTAdicia Tou TTpOoypAPUaTOog
éxel ekdoBei omigc 9 louviou 2005 Opohoyiakd Adveio 2005/2008 Owoug €300 ekaT. TpIETOUG OIGPKEIAG HE
KUpaIvopevo emTokIo Kal TINA €kdoong 99,853%. To Opoloyiakd Adveio €3 ekat. 2003/2008 ekd60nke 0TO APTIO TO
2003.

>ng 31 Aekeyfpiou 2006 10 ouvoAikd TTood Tou OpoloyiakoU Aaveiou €300 ekar. 2005/2008 avepxortav o€
€299 ekaT. (2005: €297 ekaT.) KaBWG n ETaipia gixe otnv KatoxA Tng opoAoya Uywoug €1 ekart. (2005: €3 ekart.) yia
OKOTTOUG EUTTOPIOG.

Ta OpoAloyiakd Adveia €300 ekar. 2006/2009 kar €300 ekat. 2005/2008 civar eionypéva oto Xpnuatiotrpio Agiwyv
Tou Aou&euBolpyou.

Katd tn didpkela Tou £Toug, N ETaipia amommAfpwaoe, UP@wva PE Toug 6poug £kdoarg Toug, Ta Opoloyiakd Adveia
€5 ekar. 2003/2006 ka1 €250 ekar. 2003/2006.

To Tpiunviaio emTokio Euribor katd 1o 2006 diakupavOnke petagu 2,488% kai 3,724% (2005: 2,102% - 2,495%).
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Bpaxumrp60sopa Eptropikd Xpedypagpa

Tov Ampihio Tou 2006 n Ertaipia €xel mpoxwprioel otn ouotacn [Npoypdupatog Eupwtraikwy Eptropikwy

Xpeoypapwv (ECP Programme) péxpr €500 ekar.

Me Bdon Toug Opoug cuotaong Tou [poypduuaTog, TO

Xpeoypaga Ba ekdidovTal o€ dIGAPOoPa VOUIoHaTa, e EKTITWaN a1rd TNV apxIKA TR ékdoong kai dev Ba TTAnpwvouv
TOK0. H Kd&Be €kdoon Ba €xel didpkeia HEXPI Kal 364 pEpeg Kal Ta Xpedypaga dev Ba eilcdyovTal o€ XpNUaTIOTAPIA.

2006 2005

£000 £000
YTTOXPEWOEIS A0PAAIOTNPIWY CUPBOAGIWY YEVIKWV KAGOWV 36.105 35.082
dbpor TTAnpwTEOI 11.858 4.638
AvaBaAAouevn @opoAoyIKr uTToXpEéwan (Znu. 10) 11.682 8.148
EUAoyn agia rapaywywv (£ny. 30) 10.152 12.608
KaBapr utroxpéwaon TTpoypauuaTwy a@uttneéTnong (Zny. 8) 3.241 3.407
MpéBAewn yia emdIKieg 1) UTTO diAITNCIa JIGPOPEG 2.473 2.025
Atieg TTpog ekkaBapion 32.438 26.508
XpNUATOOIKOVOUIKEG EYYUAOEIG 2.008 1.660
Aedouleupévol TOKoI, dIKAIWPATA Kal TTPOUABEIES 55.044 49.980
NoiTrd dedouAeupéva £6oda 7.040 2.950
AvaBaAiopueva £é00da 2.581 1.195

Noitrd

MpoBAeywn yia emidikieg R UTT6 SiaiTnoia dia@opEég

81.729 75.500

256.351 223.701

H kivnon yia 1o £10¢ oTnv TTpoRAewn yia emMOIKiEG ) UTTO diAITNCIa dIAPOPES TTAPOUCIAZETAI TTIO KATW:

1 lavouapiou

Augnon/(ueiwon) TPORAEWNG yIa TO £TOG
>uvaAAayuaTIKEG BIOPOPES

31 AekepuPBpiou

2006 2005
£000 £000

2.025 2.148

445 (126)

3 3

2.473 2.025

21a 1Mo Tavw Ogv TrepIAapBavovTal avTidIKiEG TTOU TTPOKUTITOUV ATTO ATTAITAOEIS ao@AAIaTNPiwY cuuBoAdiwy oTa
TTAQiCIa TWV CUVABWY £PYACIWY TWV ACPAAICTIKWY ETAIPIWV TOU ZUYKPOTAUATOG.
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2006 2005

£000 £000
Xpedypapa 2006/2011 o€ Eupw (€275 ekar.) - 157.625
Xpedypapa 2008/2013 oe Eupw (€200 ekar.) 114.503 114.422
Xpeoypapa 2011/2016 o€ Eupw (€200 ekar.) 111.308 -
Aioypaga Kepahaiou Zeipd A (£65 ekarT.) 64.311 62.781
Ai6ypaga KegaAaiou Zeipd B (£30 ekart.) 29.883 29.753
320.005 364.581

To davelakd kepdaAaio NG ETaipiag, €ival un eEac@aAiopévo Kal n amoTTANPwHr Tou akoAoubBei ag TTpOoTEPAIOTNTA
TNV TTANPWUN TWV UTTOXPEWOEWY £VAVTI TWV KATABETWVY Kal Twv GAAwV ToTwTwv TNG ETaipiag (subordinated), éxel
OUWG TTPOTEPAIOTNTA ATTOTTANPWHAG £vavTl Twv PETOXWV TNG ETaipiag.

Ta Xpedypaga katardooovral wg deutepoBdbuio kepdAaio (Tier 2 capital) kar Ta Agidypaga Kepahaiou wg
TpwToRAOUIo Kepdahaio (Tier 1 capital) yia OKOTTOUG uTTOAOYIOUOU TOu O€iKTn KEQAAQIOKNG ETTAPKEIOG TOU
2 UYKPOTAMATOG.

H euhoyn agia Tou davelakou kepahaiou Tou Suykpotiuartog oTig 31 AekeuBpiou 2006 ATav £322.010 xiA. (2005:
£366.759 xIA.)

Xpedypaga

Ta Xpedypaga 2006/2011 pe Kupaivopevo emITOKIO Kal AN Tov louvio Tou 2011, ekd6Bnkav o€ Eupw (€275 ekar.)
Tov louvio Tou 2001. H Etaipia €ixe 1o dikaiwpa va atrommANpwoel Ta Xpedypaga eEoAokAfpou Katd A petd Tig 20
louviou Tou 2006. H Etaipia ammommrAfpwoe Ta Xpedypagpa oTig 20 louviou 2006. To emitékio Twv Xpeoypd@wy gixe
KaBopioTei 01O TPIUNVIaio eTITOKIO Tou Eupw (Euribor) TAéov 1,20% péxpr Tov louvio Tou 2006, kai TTAéov 2,40%
METG TNV nuepopnvia auTr. Ta Xpedypaga ATav eionyuéva ato XpnuaTiaTtrpio Agiwv Tou Aoueufoupyou.

H Etaipia diatnpei EupwTraikd Mpoypappa Ekdoong MeocotmpoBeopwyv OpoAoyiakwyv Aaveiwv (EMTN Programme)
péEXPI €1.500 ekar. (2005: €1.500 ekar.).

21a mAaiola Tou Mpoypduuarog ekdéBnkav Tov OkTwRpIo Tou 2003 Xpedypagpa 2008/2013 o Eupw, Uywoug €200
EKOAT. ME KUPAIVOUEVO TTITOKIO Kal Afén Tov OkTwRplo Tou 2013. H Etaipia €xel To dikaiwpa va attoTTAnpwaoel Ta
Xpedypaga e¢ohokAApou katd ) petd Tov OkTwBpio Tou 2008. To €mTOKIO £XEI KOBOPIOTEI OTO TPIMNVIAIO ETTITOKIO
Tou Eupw (Euribor) mAéov 1,00% péxpr Tov OkTwRpio Tou 2008, kar TAéov 2,20% peTd TNV nuepounvia auti. H
TIuR ékdoong Twv Xpeoypdewyv ATav 99,766%. Ta Xpedypaga cival gionypéva oto XpnuatioTrplo Agliwv Tou
NouteuBoupyou. Em¢ 31 Aekepppiou 2006, T0 oUVOAIKO TTo0d Twv Xpeoypdpwyv 2008/2013 Uyoug €200 ekar.
avepxotav o €198.350 xiIA. (2005: €200 ekart.) kabBwg n Etaipia €ixe otnv katoxr tng Xpedypagpa Uyoug €1.650
XIA. (2005: undév) yia okoTroUg guTTopiagc.

21a TAaiola Tou Mpoypduuatog, ekdodnkav 1o Mdio Tou 2006 Xpedypaga 2011/2016 oe Eupw, Uwoug €200 ekar.
ME KUMaIVOUEVO €TTITOKIO Kal AREn 1o Mdio tou 2016. H Etaipia €xel To dikaiwya va amotmrAnpwaoel Ta Xpedypaga
€€oAokAApou Katd ) petd 1o Mdio Tou 2011. To emTOKIO £X€EI KABOPIOTEI GTO TPIUNVIAiO €TTITOKIO Tou Eupw (Euribor)
mAéov 0,60% péxpr 1o Mdio Tou 2011 kai TMAéov 1,60% peTd TNV nuepounvia auti. H TR ékdoong Twv
Xpeoypdowv frav 99,861%. Ta Xpedypaga gival eionyuéva oto Xpnuatiotrpio Aglwv Tou Aougeupolpyou. 2Tig
31 Aekepppiou 2006, T0 guvoAikd TTOoO Twv Xpeoypdewy 2011/2016 Uwoug €200 ekaT. avepyoTav o€ €193 ekar.
kKaBwg n Etaipia gixe otnv katoxn Tng Xpedypaga Uyougs €7 €KaT. yia OKOTTOUG EUTTOPING.

To Tpiunviaio emmTokio Euribor katd 1o 2006 diakupavOnke petagu 2,488% kai 3,724% (2005: 2,102% - 2,495%).

59



Adi16ypaga Kepalaiou

Ta Agidypaga Kepahaiou Zeipd A Uyoug £65 ekar. kai Zeipd B tywoug £30 ekat. ekdoOnkav oe Kutrpiakég Aipeg 10
deBpoudpio Tou 2003 kai To MapTio Tou 2004 avtioToixa Kai £€xouv diaTteBei otnv Kutmpo. Ta Agidypaga KepaAaiou
dev €xouv nuepounvia ANgng, uTTopolv OPWG va eEayopacTolv GTo OUVOAS Toug KaT €TmIAoyn Tng ETaipiag kai peta
amd eykpion TG KevipikAg Tpdmelag g Kimpou, otnv ovopaoTiK Toug afia pali Je OTroloucOATTOTE
0eBOOUAEUPEVOUG TOKOUG, TTEVTE XPOVIO META TNV nuepopnvia €kOOONG TOUuG I O€ OTTOIOdATIOTE NUEPOMNVia
TANPWWNAG TOKou TTou £TTeTal. Ta ACiIdypaga KepaAaiou pEpouv KUPAIVOUEVO ETTITOKIO, TO OTTOI0 avaBswpeiTal KGBe
TPEIG Priveg. To €mMITOKIO gival ioo pe To Paaikd emTOKIO TNG ETaipiag otnv apxn kabe Tpiprivou mAéov 1,00%. O
TOKOG gival TTANPwWTEOG KABE TpEIG uARves. Ta A&idypaga eival eionyuéva oto Xpnuatiatrpio Agiwv Kutrpou.

>1ig 31 Aekepppiou 2006, 10 ocuvoAikd TTo0d Twv Agloypdowyv Kepalaiou Zeipd A kai Zeipd B avepyxdtav o€
£64.311 x1IA. ka1 £29.883 xIA. avrioToixa (2005: £62.781 xIA. ka1 £29.753 xIA. avtioToixa) kabwg n ETtaipia gixe otnv
kaTtoxn Tng Aidypaga KepaAlaiou Zeipd A kai Zeipd B £689 xiIA. kar £117 xIA. avrioToixa (2005: £2.219 xIA. kal
£247 yIA. avTioToIXQ) YIO OKOTTOUG EUTTOPIOG.

To Baoiké emTékIo TNG ETapiag katd 10 2006 diakupdavOnke peTagu 4,25% kai 4,50% (2005: 4,25% - 5,50%).

2006 2005
Api16udg ApI6udég
METOXWYV £000 HETOXWV £000
(xIA.) (xIA.)

Eykekpiuévo
MeToxécg 50 oevT n KABE pia 600.000 300.000 600.000 300.000
Ekdo6év kai mAnpws karafBAnbév
1 lavouapiou 545.316 272.658 464.771 232.385
‘EKdOON PETOXWV - - 77.902 38.951
Etravetrévduon uepiouaTog 6.519 3.259 2.643 1.322
Eﬁchnon OIKAIWPATWY TTpoaipeons ayopdg 2004 1.002 ) )
METOXWV
31 AekeppBpiou 553.839 276.919 545.316 272.658

H Etaipia éxel o€ 10x0 Zx£d10 ETravetrévdéuong Mepiopdtwy, e BAon 1o o1roio ol JETOXOI TNG £xouv Tn duvaToTnTa
va ETTAVETTEVOUOOUV OAO i PEPOG TOU PEPIOTPATOG TOUg O€ PETOXEG TNG ETaipiag pe ékmrtwon 10% atmd tnv ayopaia
agia Tng petoxns. H Tipn d1dBeang Twv PETOXWV YIa TO PEPIOUA TTOU TTANPWONKeE oTig 27 louviou 2006 kaBopioTnke
oe £3,49 kaTd PETOXN KAl yIa TO TTPOoUEPIGHa TTou TTANPpwONke oTig 11 Aekepppiou 2006 oe £5,07 katd peTOXA. Zav
QTTOTEAEOUA TNG ETTAVETTEVOUONG TWV UEPICPATWY €KdOBNKav 6.519.027 (2005: 2.642.800) YETOXEG KAl TO PETOXIKO
Ke@aAaio TnG ETaipiag kai To amobeuatikd atrd €kdoan PETOXWYV UTTEP TO ApTIO augnbnkav katd £3.259 xiA. (2005:
£1.322 x1IA.) ka1 £24.434 x1A. (2005: £2.907 xIA.) avTioToIxa.

To Aeképppio Tou 2005 n ETaipia au&noe 1o PETOXIKO TNG KEPAAQIO HECW €kdoang 77.902 xIA. pETOXWV PE BIKAiwua
TTPOTIUNONG UTTEP TWV UQPICTAPEVWY PETOXWY oTnVv TiuA £1,40 katd petoxr TANpwTtéo o€ PeTPNTd. Ta OUVOAIKA
Ke@GAaia tTou avtAnBnkav aviABav ce £109.063 xIA.,, amd Ta omoia £38.951 xIA. avTITTPOOWTTEUOUV HETOXIKO
Ke@AaAaio kal Ta utroAoitra £70.112 xIA. atroBeuaTiké atd EKkO0oOn YETOXWYV UTTEP TO APTIO.
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Mapoxég mou e§apTwvTal a1rd TNV agia Twv peToxwy - Aikaiwpara Npoaipeong Ayopdg Metoxwyv

H Etaipia €xel mapaxwpnoel Aikaiwpata MNMpoaipeong Ayopag Metoyxwv 2001/2007 ota péAN Tou TTPOCWTTIKOU TTOU
Bpiokovtav oTnv utnpeaia Tou ZuykpotAuaTtog oTig 31 Aegkepfpiou 2000. O ouvoAikdg apiBPoG Twv AIKAIWUATWY
Mpoaipeong Tou Trapaxwpnridnkav avépyetal o 3.216.700 kal TTapéXouv GTOV KATOXO TOUG TO dIKaiwua ayopdg
piag petoxng Tng Etaipiag otnv Tipn Twv £3,26 Katd petoxn (0TTWG £XEl TPOTTOTTOINBEI JETG TNV €KOOGN UETOXWYV TO
Aekéuppio Tou 2005). Ta Aikaiwparta MNpoaipeong 2001/2007 ptmopolv va e€acknBouv atmd Toug KATOXOUG TOUG
amo 1 31 lavouapiou 2004 péxpr Tig 31 AekepBpiou 2007. Ta Aikaiwpata MNpoaipeang 2001/2007 dev uTTiTITOUV
oTo 11edio epapuoyng Tou AMXI 2 ‘Tlapox£g TTou eEaPTWVTAI ATTO TNV agia TWV PYETOXWV .

Katd 1n didpkeia Tou €toug 2006, e€aoknbnkav 2.004.493 (2005: undév) Aikaiwpara Mpoaipeong 2001/2007 amd
MEAN TOU TTPOOWTTIKOU TOU ZUYKPOTHAUOTOG KAl OOV ATTOTEAECPA TO HETOXIKO Ke@AAaio Tng ETaipiag kalr 1o
atroBepaTiké atd TNV €Kdoon PETOXWV UTTEP TO dpTio augndnkav katd £1.002 xIA. ka1 £5.532 xIA. avTioToixa.

H Etaipia €xer emiong mapaxwpnoel Aikaiwpata lMpoaipeong Ayopds Metoxwv 2006/2007 T1Tpog 1O UOVIKO
TTPoowTKSG Tou XuykpoTAuaTog atnv Kumpo kai EANGda 1Tou Bpiokdtav o€ utnpeoia oTtig 30 XemrteyPBpiou 2006
(nuepounvia Tapaxwpnong) kar Ba  TTapapeivel oe utnpecia péxpr TI 31 Maptiou 2007 (nuepounvia
katoxUpwong). O apiBudg Twv Aikaiwpdtwy MNpoaipeong 2006/2007 1Tou ekdGBNkav avépxetal o€ 4.283.300. H
TIU doknong Twv AlKaiwudTwy kKaBopiotnke oc £3,70 kard Aikaiwpa Kai n TePiodog doknong Toug apxicel oTIg
31 Maprtiou 2007 ka1 Arjyer aTig 30 louviou 2007 .

H kivhon Twv Aikaiwpdtwy MNpoaipeang TapouaciadeTal o KATw:

2006 2005
Api6udg ApiBudg
Aikaiwpdrwv AIKaiwudarwv
(XIA.) (xIA.)
1 lavouapiou 3.217 3.217
Aikaiwpara Tou Tapaxwphonkav 4.283 -
Aikaiwpara Tou eaokABnkav (2.004) -
Aikaipara Tou akupwlnkav Adyw atroXwpnong Twv KAaToXwV Toug (370) )
atrd T0 ZuykpoTnHa
31 AekepBpiou 5.126 3.217
Aikaiwpara Tou Ptropouv va egaoknBouv oTig 31 Aekeufpiou 876 3.217

H euhoyn adia Twv Aikaiwpdtwy Mpoaipeong 2006/2007 emueTpriBnke Katé TNV nUEPOPNVia TTapaxwpenorg Toug,
XPNOIJOTToIWVTAG TOo HovTédo aTtrotiynong Black-Scholes-Merton kai avépxetar oe £1,06 yia kdBe Aikaiwua
Mpoaipeong. O kUpieg PETARANTEG TTOU UTTEICEPXOVTOI OTO HOVTEAO €ival n TIUA NG WETOXAS (£4,56 OTIg
30 ZemrrepBpiou 2006), n TiPA e€doknong (£3,70), n pepiopatiky atmrdédoon (2,5%), 1o emTOKIO EAEUBEPOU KIVOUVOU
(4%), n didpkeia CwAG Twv AlKaiwudTwy MNpoaipeong Kal N avapevouevn HETARANTOTNTA TNG TIUAG TNG METOXNGS (13%
oe eTAola Bdon, n otroia uttoAoyioTnke pe BAON TNV ICTOPIKN PETABANTOTNTA TNG TIMAG TNG ETOXNAG).

61



To AloiknTIKO ZuppBouUAio Tng ETaipiag trpoteivel Tnv KATABoAr TeAIkoU pepiopatog mpog 10 oevt Katd peTOXA,
ouVvoAIKoU TToooU £55.384 xIA. T0 otroio Ba uTToBANBEi yia éykpion otnv ETAcia MevikA ZuvéAeuon TwV PJETOXWY TTOU
Ba mpaypatotroindei oTig 6 louviou 2007. Qg nuepopnvia atmokoTfg (ex-dividend date) Tou o Tavw pepioyaTog
mpoteivetal n 11 louviou 2007. Me Bdaon auth Tnv nuepopnvia, cuvaAliayég oe petoxég Tng Etaipiag mmou Ba
TTpaypatotrolouvTal EXPI TiG 8 louviou 2007 Ba SIKaIOUVTAI CUPHPETOXA OTO PEPIOUA. To TTPOTEIVOUEVO UEPICHA OEV
avayvwpieTal wg UTToXpEwan MEXPI TNV £ykpiar] Tou atté Tnv Etoia Mevik ZuvéAeuan Kai TNV KaTaBoAr Tou 0Toug
METOXOUG.

2116 3 NogpBpiou 2006, To AloiknTikd 2ZupuBouAio TnG ETaipiag amo@daioe Tnv KaTaBoAR TrpouepiopaTtog yia 1o é1og 2006
TPOg 7 oevt (2005: undév) katd peToxr, ouvolikou TroooU £38.501 xIA. T0 oTT0i0 KATABANONKE OTOUG UETOXOUG OTIG
11 Aekepppiou 2006 ka1 avayvwpioTNKe OTO £T0G.

To pépioua yia 1o 2005 avABe oe 7 oevt KaTd PETOXr], ouvOoAikoU TToooU £38.211 xIA. kal eykpibnke atrd tnv ETACIO
evikr) Zuvéheuon Twv petdxwy oTig 30 Maiou 2006 kar kaTaARBnKe oToug PeTOXoUG oTIG 27 louviou 2006.

ATTo0gaTIKA ETTAVEKTIMNONG Kal AAAA ATTOBEATIKA

2006 2005
£000 £000
ATT0BepaTIKG ETTOVEKTINNONG AKIVATWY 36.016 36.656
ATTOBEUATIKO ETTAVEKTINGNG ETTEVOUTEWV DIOBECIUWY TTPOG TTWANGN
- KpaTIKG agidypaga Kal oyoAoya 5.355 26.565
- METOXEG 28.199 6.815
ATToBepaTIKO AVTIOTABUIOTIKAG AOYIOTIKNG TAUEIAKWY POWV (535) -
ATtroBepaTikd ac@aAioTnpiwv cupBoAaiwy (wnhg o€ IoXU 27.800 23.700
2 UVOAO aTTOBEUATIKWV ETTAVEKTIMNGNG 96.835 93.736
Ke@aAalouyiké atroBeuaTikd 2.183 2.183
99.018 95.919
H kivnon Twv atmoBePaTIKWY ETTAVEKTINNONG TTAPOUCIAZETAI TTIO KATW:
ATTOBeATIKO ETTAVEKTIUNONG AKIVATWV
2006 2005
£000 £000
1 lavouapiou 36.656 36.276
MeTagpopd TTpayuaTOTTOINBEVTWY KEPOWYV OTO ATTOBEUATIKO
adlavEunNTwy KEPOWY AGYw TTWANGNG AKIVATWY (798) (148)
AvaBaAAouevn @opoloyia 158 528
31 AekeuPBpiou 36.016 36.656
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ATro0gaTIKO ETTAVEKTIMNONG ETTEVOUCEWYV B100£0IHWY TTPOG TTWANON

Kpartika aéioypapa kai ouéAoya

1 lavouapiou
(Znu€g)/kEPDdN aTTd TN METABOAN aTNV €UAoyN agia
MeTagpopd ota atmmoTeAéapaTa Adyw aTroTTANPWUAG/TTWANCNG

AvaBaAAouevn gopoAoyia

31 AekeufBpiou

1 lavouapiou
Képdn atd 1n yetafoAn otnv elAoyn agia

MeTagpopd ota ammoteAéopata Adyw TTWANCNG

31 AekeuPBpiou

ATTo0epaTIKO AVTIOTOOUIOTIKAG AOYIOTIKNAG TAMEIOKWY POWV

1 lavouapiou
Znuiég atmé Tn PeTaBoAn otnv ebAoyn agia
MeTagopd ota arroTeAéouarta

AvaBaAAouevn gopoAoyia

31 AekepBpiou

2006 2005
£000 £000

26.565 (1.185)

(12.386) 30.087

(10.087) (4.020)

1.263 1.683

5.355 26.565
2006 2005
£000 £000

6.815 1.783

23.341 5.072

(1.957) (40)

28.199 6.815
2006 2005
£000 £000

- (3.639)

(599) -

- 4.043

64 (404)

(535) -




ATtrofspaTtikd ac@alioTnpiwv cupBoAaiwv {wng ot 1I0XU

2006 2005

£000 £000
1 lavouapiou 23.700 21.500
MeTagopd atrd adlavéunTta KEPON PETA TN QopoAoyia 4.100 2.200
31 AekepufBpiou 27.800 23.700

KegpaAaiouxiké atroBepartiké

To KEQAAAIOUXIKO aTTOBEUATIKO TIPOEKUYE OTTO KEQAAQIOTTOINGT KEPOWYV BUYATPIKWV ETAIPIWV KaI TNG KOIVOTTpagiag.
AdlavéunTa KEpON

To poévo atroBeuaTIKG TTOU gival SIAVEUNTED WG MEPICHA gival Ta adiavéunTa KEPON.

A6 Tnv 1 lavouapiou 2003, etaipieg TTou dev diavEUouv TOUAGXIGTOV TO 70% Twv KEPOWV TOUG PETA TN QopoAoyia,
O1Twg Trpoadiopi¢ovTal attd Tov TTePi EkTdkTou Eio@opdg yia Tnv Apuva Tng Kutrpiakhg AnuokpaTtiag Nopo, Katd Tn
O1dpKeIa Twv BUO €TWV aTTd TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDON avagEpovTal, Ba Bewpeital TTwg
£xouv dlavEpel autd TO TTOOO WG PépIoUa. 'EKTAKTN apuvTikr el0@opd Tpog 15% Ba eival TAnpwTéa TTAVw O€ auTh
TN AoyI{Ouevn diavopr) JEPICUATOG OTNV EKTACT TTOU OI HETOXOI (AToUa Kal ETAIPIES), KATA TO TEAOG TNG TTEPIODOU TWV
OUo eTwv aTrd TO TEAOG TOU (POPOAOYIKOU €TOUG OTO OTIOI0 Ta KEPDN ava@épovTal, gival QOPOAOYIKOi KATOIKOI
KuUtrpou. To 11006 TNG Aoyilouevns SIaVOUAG HEPIOUATOG PEIWVETAI PE OTTOIOBNTTIOTE TTPAYHATIKO PEPIOUA EXEI ON
dlaveunBei yia 1o £T0G OTO OTTOIO Ta KEPON ava@épovTal. AUTH N EKTAKTN AUUVTIKN €I0QOopa KaTaBAAAETal aTTd TNV
ETAIPIA VIO AOYOPIOCUO TWV PETOXWV.

MNa 10 @opoAoyikd €1og 2004 dev TTPOKUTITEI EKTOKTN QMUVTIKA €10Qopd €T TNG Aoyi{duevng diavoung. Tla T1o
@opoloyikd £€10G¢ 2003, n €KTAKTN QUUVTIKA €l0Qopd €TTi TNG Aoyi{ouevng dlavoung avABe oe £884 xIA. kai
XPEWBNKE 0TO ATTOBEUATIKO AdIAVEUNTWYV KEPOWV.

To ZuykpdTnua TIPOCYEPEI UTTNPETIEG OlaXEiPIoNG KEQAAQiIWY TTOU OCUVETTAYOVTAl TNV KOTOXH 1 €Tmévducon
XPNUOTOOIKOVOUIKWY PETWYV YIO Aoyaplaoud TTEAATWY Tou. To ZuykpoTtnua Oev £Xel euBuvn EvavTl TWV TTEAATWV
TOU YIa TUXOV Q@QEPEYYUOTNTA TPITwy Tpatelwy | opyaviopwy. Ta TTEPIOUCIaKA oToixeia uttd diaxeipion Oegv
mePIAauUBAvovTal GTOV ICOAOYIGHO TOU ZUYKPOTHMATOG, EKTOG €AV €X0UV TOTTOBETNOEI pe TO ZuykpdTnua. To olvoAo
TWV XPNMOTOOIKOVOUIKWY PECWV UTTO diaxeipion aTig 31 AekeuBpiou 2006 rtav £587 exkar. (2005: £478 exar.).
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XpNMATOOIKOVOUIKA péoa

O1 ovopaoTIKEG agieg TwV eVOEXOUEVWV Kal QVEIANUUEVWY UTTOXPEWOEwWV oTIG 31 Agkepfpiou TTapoucidlovtal TTio

KATW:

Evdexduevec utroxpewaoei
ATTO00XEG Kal EYYUNOEIG £ ATTOOOXWV

EyyunTikég

AVEIANUUEVES UTTOXPEWODEIS

MoTtwoelg eicaywyng Kal BERAIWPEVES TTIOTWOEIG £CAYWYNAS

Opla daveiwv Kal aTTAITACEWY TTOU £€X0UV eyKPIBEi aAAd dev
£XOUV OKOUN xpnoiuoTroindei

O1 MOTWOoEIG Kal EyYUNTIKEG ETTIOTOAEG OUVHBWG avTIoTABWICoVTAl UE AVTIOTOIXEG UTTOXPEWOEIG TRITWV UEPWIV.

2006 2005

£000 £000
27.994 33.864
829.279 736.945
857.273 770.809
37.252 49.145
1.555.080 1.340.572
1.592.332 1.389.717

Ta 6pia daveiwv Kal aTTAITAOEWY €ival AVEIANUPEVEG UTTOXPEWOEIS TTAPOXAS SIEUKOAUVOEWY a¢ TTeEAATEG. Ta Opia
TTAPAXWPEOUVTAI VIO CUYKEKPIUEVN XPOVIKA TTEPIOdO Kal PTTOpoUV va akupwBoUv atmd To ZUuyKpOTnua PETA atrd
OXETIKA €100TT0INCON TTPOG TOV TTEAATN. OI TTEAATEG TUVHBWG BEV XPNOIMOTIOIOUV TO PEYIOTO TWV OPIWV TTOU TOUG €XEI

TTapayxwpenoei.

ZUPQWVIEG YIO KEQAAAIOUXIKEG DATTAVES

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO CUUQWVIES Yia KEQaAalouxIkéS datraveg aTig 31 AekeuBpiou 2006 avépyovTal

o€ £4.956 xiA. (2005: £6.507 xIA.).
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Nopikég diadikaoigg

H mpoBAswn via emdikieg 3 uttd diaitnaia dI0POoPEG TOU ZUYKPOTAUATOG TTapatifetal otnv Znueiwon 23. Aegv
UTTAPXOUV O€ EKKPEPOTNTA OTTOIECONTIOTE GAAEG ONUAVTIKEG €TIOIKIEG 1 UTTO diaiTnoia dIaPoPEG KABwG Kal
ATTOPACEIG DIKAOTIKWY 1 SIAITNTIKWY OPYAVWYVY TTOU EVOEXETAl VA €XOUV ONUAVTIKA ETTITITWON OTNV OIKOVOMIKNA
KatdoTaon ) AsiToupyia TOU ZUyKPOTAMATOG.

>¢ oxéon pe Tnv Etaipia, ekkpepei evwTmiov Twv dikaoTnpiwv Tng N€ag YoOpkng aitnon yia iorpagn mmooou PEXpI
$77 exart. (£34 ekar.) TAéov TOKOUG a1md To Mdio Tou 2001, TToU KaT' 10XUPICUG GUYKEKPIUEVOI TTEAATEG dlaTnpouv
omnv Ertaipia. H diadikacia autr}, 1ou €ivalr diadikaoia €KTEAEONG OIKACTIKAG aTTOPACNG EVAVTIOV TPITWV
TTPOOWTIWY, dev dNUIOUPYEI VOUIKN UTToXpéwan yia Tnv ETaipia étav dev uttdpyouv KatabEéoeElg 0TO OVOUa Twv
TPITwV TTpocWTTWV/TTEAaTWYV. Me Bdan Tn cUPBOUAR KAl ATTOYEIG TWV VOUIKWY CUNBOUAWY TOU ZUYKPOTHATOG OTN
Néa Yopkn, n ékBaacn TG 1o TAvw uTtoBeong Oev AVOUEVETAI VO £XEI GNUAVTIKEG OIKOVOMIKES ETTITITWOEIG YIA TO
ZUYKPOTNQ.

2116 27 louAiou 2005, n Emrtpotm Kepahaiayopds Kutrpou avakoivwaoe 0TI, JETA aTTd €pEuva TTOU aPopoUcE TN
d140eon petoxwyv NG ETtaipiag otnv EAAGSa Tov OkTwBpio Tou 2000 Kal TO evOEXOUEVO TTAPARACNG TWV TTPOVOIWV
TWV ApBpwv 67 ka1 68 Twv Tepi AgIwv kal XpnuaTtiotnpiou Agiwv Kutrpou Nopwyv, atmo@dcioe va ouvTagel Topioua
ME Ta eUpANATA TNG Kal va To atrooTeilel aTo Mevikd EioayyeAéa Tng Kutrplakig AnpokpaTiag.

To ZemtéuBpio Tou 2006 kataxwprBnke aywyr evavtiov Tng ETtaipiag amd toug ‘Trustees of the AremisSoft
Corporation Liquidating Trust’ evwTriov Twv dikaoTnpiwv NG N€ag YOpkng pe KUplo 1oxupioud ot n Etaipia katd
Tapdpacn Twv UTTOXPEWOEWY TNG TTPOG TNV eTaipia AremisSoft emérpewe aTov KUPIO PETOXO TNG TEAEUTAIQG va
TTpoBaivel o€ CUVAAAQYEG TTOU gixav oav ATTOTEAEGUA TNV OIKEIOTTOINGN OTTO AQUTOV GNUAVTIKWY TTOCWY TTOU avAKaV
otmnv AremisSoft. O ‘Trustees of the AremisSoft Corporation Liquidating Trust’ {ntouv va ekdo0B¢i dIKaoTIKA
atégaacn yia KataBoAr ammod Tnv ETaipia Tooou Touhdyiotov $50 ekart. (£22 ekar.). H Etaipia amoppittel TTARpwg
TO TTEPIEXOUEVO TNG AYWYNG KABWG Kal TIG aglaoelg TTou TpoBdAAovTal o€ autr Kal dgv avauével 0T Ba uttdpEouv
ONMAVTIKEG OIKOVOUIKEG ETTITITWOEIG VIO TO ZUYKPOTANA aTTd TNV €K&IKAON TNG aywyng.

H xprAon Twv mapaywywv Kai n d1a0eor] Toug o€ TEAATEG yia KaAUTEPN dlaxeipion dla@opwy KIVOUVWY OTTOTEAEI
MEPOG TV CUVABWY £PYACIWY TOU ZUYKPOTHAMATOG.

Ta XpNHOTOOIKOVOUIKA QUTA HECA XPNOIMOTTOIOUVTAI ETTIONG ATTO TO ZUYKPOTNUA YIa TNV KAAUWK] Tou aTTd KIvOUVOUG
SlaKUPaVONG TWV ETTITOKIWY, TWV TIHWV CUVOAAGYHATOG KOl TWV OEIKTWV TIMWV UETOXWV AVAPOPIKA PE TTPOIOVTA
TToU BIaTiBevTal O€ TTEAATEG.

Ta mpoBeouiakd cupBoAala cuvaAAdyPaTog €ival avEKKANTEG OUN@WVIEG TTOU KaBOoPICouv Tn OUVAAAQYUATIKN TIUN
OUO VOUIOUATWY O€ OUYKEKPIMEVN MEANOVTIKA NUEPOMNVia.

Ta ocupBoAaia avtaAAayng ouvaAAGypaTog OIETTOUV TNV avTaAAQyr] CUYKEKPIMEVWY TTOOWVY OUO VOUICUATWY OTnV
TPEXOUOQ TIYN KAl TNV ETTAVAPOPA TOUG O€ GUYKEKPIMEVN TIUA OTN AREN.

210 cuuBoAaia avtaAAayAg emmIToKiwy, dUO PEPN CUP@WVOUV va avTaAAdooouv TOKoug pe Bdon éva oTabepd Kal
€va KUPAIVOPEVO ETTITOKIO TTAVW O€ KABOPITUEVO OVOUAOTIKO TTO00, 0€ KOBOPIOPEVEG XPOVIKEG TTEPIGOOUG.

Ta dikaiwpaTta TTpoaipeong ayopds os €mMTOKIA, CUVAAAAYUa Kal OEIKTEG TIUWV PETOXWV TTAPEXOUV TO OIKAiwua,
aAAG OXI TNV UTTOXPEWON OTOV AyOoPaaTr, €iTe va ayopdoel €iTe va TTWAACEI TIG UTTOKEIPEVEG O&iEG OE OUYKEKPIYEVN
TIUA TTPIV 1] KATA OUYKEKPIYEVN NUEPOUNVia.

Ta TpoBeopiokd cupfolaia ayopaTwAnaiag emTokiwv JIETTOUV TNV ayopd R TTWANCn KaBopiouévou TToGoU

XPNUOTOOIKOVOUIKWY HECWV O€ OUYKEKPIUEVN WEANOVTIKA nuepopnvia kai TiuR. Ta TmpoBeouiokd cuufoAaia
AyOPATTWANGIWY €ival TUTTOTTOINUEVA Kal SIATTPAYUATEUOVTAI O€ OPYAVWHEVES AYOPEG.
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Ta cuuBoéAaia avwTATOU KAl KATWTATOU OPIOU ETTITOKIWY TTPOCTATEUOUV TOV KATOXO ATTO TOV Kivouvo dlakuuavang
TWV ETMITOKIWV TTAVW I KATW aTT6 £va CUYKEKPIPEVO ETTITOKIO, VIO GUYKEKPIUEVN XPOVIKI TTEPIODO.

O mMOoTWTIKOG Kivouvog atrd Ta TTapdywya avTiTTpoowTTeUEl TO KOOTOG avaTTANpwong Twv cUPBOAdiwy Katd Tnv
nUepopnvia Tou 1IcoAoyiopou. O TTIOTWTIKOG KivOUVOG TTOU ATTOPPEEI ATTO AUTEG TIG TTPAEEIS TUYXAVEI XEIPIOUOU OTA
TTAQioIa Twv dIadIKACIWY TTOU aKOAOUBOUVTAI yIa OAEG TIG TTAPEXOMEVES TTIOTWTIKEG DIEUKOAUVOEIG € TPATTECES 1
TTENATEG.

H ovopaoTikr agia opiguévwy TTapaywywv XeNHATOOIKOVOUIKWY JECWYV TTapEXEl MIG BATN aUYKPIOHG TOUG JE GAAQ
MEoa TTOU avayvwpifovTal GToV IGOAOYICNO, XWRIG OPWG va gival EVOEIKTIKA TOU UWOUG TWV HEAAOVTIKWYV TAUEIAKWYV
powv A TnG TTapouaag eUAoyng agiag Toug, KAl ETTONEVWG BEV gival EVOEIKTIKA TNG €KBEONG TOU ZUYKPOTAUATOG O€
TNOTWTIKO KivOuVo 1 o€ KivOuvo aTTd PUETAROAEG OTIG TPEXOUTEG TIUEG.

Metd Tnv apxikf avayvwpion, n eVAoyn agia Twv TTapaywywv YiveTal BETIKA (TTEPIOUCIAKO OTOIXEIO) 1 apvnTIKN
(uTtoxpéwaon) cav aTTOTEAEOPO TWV UETAROAWY OTA ETTITOKIA, TIG TIHEG OUVOAAAYMATOG, ] TOUG OEIKTEG TIMWV
METOXWYV, avaAoya PE TOUug OpOUG Tou OXETIKOU cupBoAaiou. H ouvoAik kaBapry eUAoyn agia Toug ptropei va
METABAAAETAI ONUAVTIKA PE TNV TTAPODO TOU XPOVOoU.

H petaBoAn atnv eUAoyn agia TrTapaywywy TToU AaTTOKTOUVTAI YIO OKOTTOUG EUTTOPIOG avayvwpileTal oTnV KaTaoTaon
AOyapIaooU OTTOTEAECUATWY.

To Zuykpdtnua TTpofaivel o€ TPALEIS Pe TTAPAywWwYa Ta oTToia €ival oxediaouéva va TTANpoUvV Ta KPITHPIA YId
avTIOTAOUIOTIKA AOYIOTIKA €iTe oav avTioTaBuioelg eUAoyng agiag €ite oav avTiIOTAOUIOEI TAPEIOKWY POWV YId
TTEPIOUCIAKA OToIXEia 1 uttoxpewoelg. ETtriong mpofaivel o ouvallayég o€ TTApAywya T OTToia aTTOTEAOUV
OIKOVOWIKI avTIoTa0uion KIvOUvwy (aTTé PETABOAEG OTIG TIUEG ETTITOKIWV 1] GUVOAAAYUOTOG) aAAG Bev TTANpoUV Ta
KPITAPIO yIO AVTIOTOBMICTIKI AOYIOTIKN. Zav OTTOTEAEOUA, TA TTOPAYWYA QUTA avayvwpeifovial wg TTapdywya yia
OKOTToUG epTTopiag kai kEPON 1 ¢nuiég amd Tn WeTaBoAr otnv €lAoyn afia avayvwpifovral OoTnv KOTAOTAON
AoyapIaooU OTTOTEAECUATWV.

MNa avriotoBuiceig elAoyng agiag, képdn 1 Cnuiég ammd Tn PeTaBoAfl oTnv €lAoyn agia Tou TTaPAywyou
avayvwpifovtal oTnv KaTdoTaon AoyaplaopoU atToTEAECUATWY.

Mo avTioToBUIoEIg TAUEIOKWY PowV, N avaloyia Tou KEPOOUG 1 TNG ¢nUIGg atd Tn PeTaBoAl otnv eUAoyn agia Tou
TTAPAYWYOU TTOU TTPOCDIoPICETalI WG EVEPYOS avVTIOTABUION, avayvwpifeTal oTa idla KEQPAAala Kal n avaAoyia TTou
TTPoodIopifeTal WG PN evepPyoOg avTioTAbuIon, avayvwpileTal oTnV KATadaTaon AoyapiacguoU aTTOTEAEOUATWV.

AvTioTaBpuiocsig e0Aoyng agiag

To XuykpdTnua avtioTaduidel Tov KivOuvo €TTITOKIWV TToU TTPOKUTITEl aTTd TTBavr) apvnTikA PETABOAR oTnv eUAoyn
agia opoAdywv pe oTaBEPG €TITOKIO TTOU KATATACOOVTAI WG dIABEoIua TTPOG TTWANCN KABWS Kal daveiwv Kai
KaTaBéoewv pe oTaBepd €MTOKIO, XPNOIUOTIOIWVTAG CUMPBACEIS avTaAAQyrG ETTITOKIWY OUVOAIKAG OVOPOOTIKNG
agiag £417.800 xiA. (2005: £280.614 xiA.). H gUAoyn adia autwv Twv TTapaywywv oTig 31 Aegkepppiou 2006 Atav
£8.711 xiIA.(k€pdog) (2005: £4.153 xIA. ({nuiA)) Kai N geTaBoAn atnv e0Aoyn agia Twv OXETIKWY QVTIOTABUIOUEVWY
péowyv ATav £8.879 xIA. (Cnuid) (2005: £4.541 xIA. (k€pdog)).

AVTIOTAOMICEIG TAUEIOKWY POWV

To ZuykpoTnua xpnaoiyoTrolei cuuBacelg aviaAAayng €TITOKIWV GUVOAIKNG OVOUAOTIKAG agiag £115.332 xIA. yia va
avTioTaBuioel TIG HEAAOVTIKEG TAPEIOKES POEG TTOU Ba TTPOKUWOUV atrd oudAoya JE Kupavouevo emmitokio. H e0Aoyn
aia autwv Twv TTapaywywyv oTig 31 AekeyBpiou 2006 Atav £496 xiIA. ((nuid). Zmig 31 AekeuBpiou 2005 dev
uTIpXav cupBdaoelg avTaAAayAG ETTITOKIWY WG AVTIOTABUICEIG TAUEIAKWY POWV.
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AvTtioTaBuiosig kaBapng emévduong

To ZuykpoTnua avtioTaBuifel To cuvaAAayuaTiké KivOuvo TTou TTPOKUTITEI ATTO TN METATPOTTA 0 KUTTpIakéS Aipeg TG
KaBapnig B6€ong Twv BUYaATPIKWY ETAIPILV KAl UTTOKATAOTNMATWY €EWTEPIKOU. YTTOXPEWOEIS Uwoug £158.130 xIA.
(2005: £139.509 xIA.) £xouv TTPOCBIOPIOTEI WG AVTIOTABUIOTIKA PYéoa atmd Ta otroia TTpoékuyav ¢nuiég £2.080 XIA.
(2005: £1.974 xiIA.) o1 omoieg avayvwpioTnkav 010 ‘ATTOBEUATIKO OUVOAAQYHUATIKWY SlaQOopwY’ EvavTl TwvV
KEPOWV/CnUIWV atrd Tn PetaTpoTrhy o€ Kutrpiakég Aipeg Tng kaBaprg Béong.

H ovopaoTikA agia kai n eUAoyn agia Twv TTapaywywy TTapouaidlovTtal o KATw:

lNMapaywya yia okoToug eutTopiag
MpoBeopiakd cupBoAaia
ouvaAAdypaTog

>upBoAaia avtaAAayrg
ouvaAAdypaTtog

JupBoAaia avTaAAayAg ETTITOKIWV

AIKQIPOTO TTPOAIPECNG O€ TIUEG
ouvaAAdyuaTtog

MpoBeapiakd cupBéAaia
ayopaTTwANCiag ETITOKIWY
AlIKaIpaTa TPOAipEaNS ayopdg o€
OEIKTEG TINWV PETOXWV

ZupBoAaia avwTaTou/KATWTATOU
0piou ETTITOKIWV

lMapaywya ta orroia mAnpouv ra
KpITAPIa yIa avTIoTaBuIoTIKA
AoyioTikn

AvTioTaBpioeig ebAoyng agiag

- oupBéAaia avtaAAayrg ETTITOKIWY
AVTIOTABUIOEIG TAUEIAKWY POWV

- oupBoAaia avtaAAayAg ETTITOKIWY

Z0voAo

2006 2005
Ovos;znxr'] EUAoyn adia Ovog;gm(r’] EuMoyn atia

I'Iaplouol’ql(d Yrroxpetoeic |_|EpIOUO'I'(]Kd Y TTOXPEDTEIC

oToixeia oToIxeia

£000 £000 £000 £000 £000 £000

152.881 3.456 1.895 154.393 1.823 2.465
541.621 2.344 5.377 320.825 2.462 2.095
537.499 5.592 1.205 446.352 1.441 1.434
- - - 3.876 42 -
578 - 2 - - -
3.315 165 165 12.408 585 585
6.029 52 55 - - -
1.241.923 11.609 8.699 937.854 6.353 6.579
417.800 9.663 952 280.614 1.876 6.029
115.332 5 501 - - -
533.132 9.668 1.453 280.614 1.876 6.029
1.775.055 21.277 10.152 1.218.468 8.229 12.608
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Képdn trpiv TN gopoAoyia

AvarmrpooaployEés yia

MpoBALweig yia atropgiwon daveiwy Kal amaiTioswy
ATrooBéoeIg aKIVATWY Kal EEOTTAIGUOU

ATTOOBE0¢EIG AUAWY TTEPIOUCIAKWY OTOIXEIWV

KOoTOG TTaOpOXWY TTOU £EQPTWVTAI ATTO TNV agia JETOXWV
ATTooBeon diaopwyv TTPOEEOPANCEWV/UTTEP TO APTIO
Képdog atrd Tnv TwANon aKIvATWY Kal €E0TTAICHOU
Tokol atrod eevoUOEIG O KPATIKA agidypagpa

Tokol atod emevdloelg og oudAoya

Mepiopata atrd €TTeVOUCEIG GE HETOXEG

Képdog até Tnv TwAnon €mevoUoEwy O€ JETOXES
Képdog atd Tnv TwAnon £mevoloewy o€ opudAoya

ZnuiEg/(k€PdN) atod Tn HETaBOAR oTnv eUAoyn agia OUOAGYwWVY PE

avTioTaBuioeig elAoyng agiag
Tokol davelakou Ke@alaiou

Auénon o€

KataBéoeig atmod Tpatredeg

YTTOXPEWTIKEG KATOBEOEIG PE KEVTPIKEG TPATTECES
KataBéaeig kar GAAoug Aoyapiaopoug TTEAATWV

YTToXpewoelg ac@aAoTnpiwv CUPBoAdiwy YevIKWV KAAdwWV

Adia ac@ahioTnpiwv cuppoAaiwv {wng o€ 1I0X0

Adveia kal arraitAoelg atrd TTeAATEG

AOITTA TTEPIOUTIAKA GTOIXEI

‘Ecoda €I0TTPaKTE Kal TTPOTTANPWHEVA €000
TomoBetoeIg o€ TPATTECES

NOITTEG UTTOXPEWOTEIG

AedouAeupéva £60da kal avaBaAlAopeva €000
OuoAoyiakda davela

Emevduoeig otnv evAoyn adia péow Twv amoTeEAECUATWY
Meiwon o€

YTTOXPEWTIKEG KATOBEOEIG PE KEVTPIKES TPATTECES
Emevdloeig otnv eUAoyn adia yéow Twv atmoTEAEOPATWY
‘Ecoda €1I0TTpaKTEé Kal TTPOTTANPWHEVA €600
Aedouleupéva £€0da kal avafaridueva €0oda

Aavelakd KeQAAaIo TTPOG ePTTOpPIa

dbpor TTou TANPpWONKav
KaBapn Tapelakn pon atmrd epyacisg

2006 2005
£000 £000
224.523 90.558

58.359 91.087
13.912 14.270
4.818 5.329
2.265 -
3.128 (622)
(315) (270)
(2.119) (4.210)
(90.366) (69.002)
(999) (428)
(7.194) (125)
(4.595) (2.884)
10.040 (2.026)
16.886 16.772
228.343 138.449
83.579 46.369

- (10.108)
1.371.675 2.062.715
1.023 9.961
(4.100) (2.200)

(1.440.223)  (1.113.041)
(21.315) (22.369)
(16.041) -
(52.057) (50.012)

9.734 27.899
10.540 -
116.217 171.449
(147.261) -
107.577 -
- 6.155

- 33.144

) (12.928)

(3.357) (201)
244.334 1.285.282
(25.564) (20.528)
218.770 1.264.754

69



Ta YeTPNTA KaI QVTIGTOIXO JETPNTWYV ATTOTEAOUVTAI ATTO:

2006 2005
£000 £000
MeTpnT& KAl N UTTOXPEWTIKEG KATABETEIG UE KEVTPIKEG 437.289 258.305
TPATTECES (TNp. 12) ) )
TotmoBeTo€Ig 0 TPATTECEG OTTOTTANPWTEEG EVTOG
TPV PNV 2.377.906 2.521.798
2.815.195 2.780.103

Ta oUvoAa Twv HEAAOVTIKWY €AAXIOTWY MICOWUATWY BACEl PN AKUPWTEWY  AEITOUPYIKWY HICOWOEWY OTIG
31 AekeufBpiou TTapoucidfovTal o KATwW:

2006 2005

£000 £000
Méxp1 evog €Toug 6.538 1.381
ATIO éva PEXPI TTEVTE £TN 15.226 4.857
Mépav Twv TTEVTE ETWV 2.941 6.822
24.705 13.060

Ta 1o TTAvw KUpiwg apopouyv £VOIKIa TwV KATACTNHUATWY KAl YPAPEIWV TOU ZUYKPOTAUATOG.

To ZuykpoTnua éxel dIKaiwpa ayopdg evog akivrTou yia £3,3 ekart. 1o otroio evoikiale oTig 31 Aekeuppiou 2006. To
dIkaiwpa ayopdg ptropei va e€aoknBei atrd 10 Zuykpdtnua petagu 1 louAiou kai 15 NoguBpiou 2007.

OT11W0G GAOI 01 XPNUATOOIKOVOUIKOI OPYaVIOHOI, TO ZUYKPOTNHA eKTIBETAI O KIVOUVOUG, O TTIO GNUAVTIKOI a1rd TOUg
OTTOIoUG €ival O TTIOTWTIKOG KivOUVOG, O KivOUVOg atrd PETABOAEG OTIG TIWEG CUVAANAYUOTOG Kal OTA ETTITOKIA KAl O
Kivduvog peuoTéTNTAG.

O1 kivduvol auToi TTapakoAouBoulvTal ye dIAPOPOUG UNXAVIOPOUG 0 OAEG TIG ETAIPIEG TOU ZUYKPOTHHATOG WOTE va
QTTOQEUYETAI N CUCOWPEUCN UTTEPUETPWY KIVOUVWY Kal va KaBopifovtal Ol TIMOAOYNOEIG TWV TTOPEXOUEVWV
TMOTWTIKWY OIEUKOAUVOEWVY AauBAvOoVTag UTTOWN TOug KIvOUVOUG auTouG.

MoTwTIKOG Kivduvog

O mMOTWTIKOG KivOUVOg atroppéel atmmd Tnv evOeEXOPEVN aduvauia TTEAATWY va ATTOTTANPWOOUV Ta B8AvEIA Kal va
TNPAHOOUV TIG CUUBATIKEG TOUG UTTOXPEWOTEIG.

H Ymnpeoia MoTtwtikou Kivduvou ZuykpoTpatog KaBopilel TIG apXEG XpNHaTodoTnoNng Kal BeBaIWVETAl yia TV
TAPNON TWV VEVOUIOUEVWY OIadIKAOIWY Kal €AEYXWV O KABE TOpEA (1IB1WTWY, PIKPOPECAIWV ETTIXEIPAOEWY Kal
MEYAAWV ETTIXEIPNOEWV) Kal O€ KABE YEWYPAPIKN TTEPIOXN OTTOU OPACTNPIOTTOIEITAI TO ZUYKPOTNUA. OI TOTWTIKOI
Kivouvol a1ré ouvOedEVOUG AoyapiaooUg voTToloUvTal Kal TTapakoAouBouvTal TTavw o€ eviaia Baon.
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MoTwTIKOG Kivduvog (ouvéxeia)

H Ytnpeaia MoTwTtikoU Kivdivou ZuykpoTriuaTtog kabopilel £TTiong 0TOX0UG Kal Opia ava@opikd Pe T auoTaacn Kal
TNV TTOIOTNTA TOU XOPTOQUAAKioU daveiwv Kal atTaiTioEwy atmd TTeEAATEG Kal TTapakoAouBei Tnv tApnor Toug. H
aglohdynon Tou XapTOQUAaKiou yivetal péow €EEIBIKEUPEVWY OUuOTNUATWY a&loAdynong TnNG TTIOTOANTITIKAG
IKavoTNTag TwV TTeEAaTWV (credit rating kai credit scoring).

To XapTOQUAGKIO avaAUeTal Je BAON EKTIMACEIG VIO TN QEPEYYUOTNTA TWV TTEAATWYV, TOV TOPEA TNG OIKOVOIOG Kal Th
Xwpa dpaoTnEIéTNTAG TOUG Kal €MBewpEiTal o€ TAKTIKA Bdon atrd eEeIBIKEUPEVN OUAdA ECWTEPIKWY EAEYKTWV TOU
2UYKPOTHUATOG.

O mOoTwTIKGG KivOUVOg yia TO ZUyKpOTNUA aTrd OAVEIa KOl OTTAITACEIG aTTO TTEAATEG Eival DIECTTAPUEVOG TOOO
YEWYPAPIKA 60 Kal GTOUG SIAPopous KAAOOUG TNG OIKOVOUIag (Zny. 14).

H TTONITIKA TOU ZUYKPOTAUATOG QVOPOPIKA HE TOV OPICHO Twv daveEiwv KAl ATTAITACEWY Yid TA OTroia yiveTal
QAvOOTOAr avayvwpiong €00dwv Kal ToV KABOPIoPG TwV OXETIKWVY TIPORALWEWY TTapatifeTal otnv TTEPIANYWN
ONMAVTIKWY AOYIOTIKWYV TTOAITIKWV.

Kivduvog ayopdg

O kivduvog ayopdg €ival 0 Kivduvog TToU TTPOKUTITEI ATTO APVNTIKEG HETARBOAEG OTIG TINEG TUVAAAAYUATOG, ETTITOKIWY,
peToxwv i GAwv adiwv. H diaxegipion Tou kKivduvou autoU yivetal T000 atrd Tnv KABe eTaipia/utrokatdoTnua
cexwpiotd 600 kal ammd Tnv Ytnpeoia Alaxeipiong Kivduvwy Ayopdg ZUyKpOTAUATOG WOTE VA BPIOKETAI Yéoa O€
ATTOOEKTA OpIQ.

Mo avTIHETWTTION TWV KIVOUVWY attd PETABOAEG OTIG TIUEG OUVOAAAYUATOG Kal TTITOKIwyY, n EmTpoTrh Alaxeipiong
Meplouoiakwy XTOIXEIWV/YTTOXPEWOEWY TOU ZUYKPOTAUATOG £XEI KOBOPIOEI CUYKEKPIYEVN OTPATNYIKK Kal £XEl BETEl
auoTnpad 6pia avoIKThG B€ang yia KABe Kivouvo.

O1 avaoAuoeig oToIxEIWV OXETIKA WE TN B€0N TOU ZUYKPOTAUATOG 600V apopd ToV KivOUVO ETTITOKIWV KAl TOV KivOUvo
atd PETABOAEG OTIC TIEG GUVAAAAYUATOG TTAPOoUCIAovTal TTo KATW.
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Kivbuvocg emmitokiwv

AvAAuon TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, Ye Bdon Tn ouuBarTikh nuepopunvia avatipnong i Afgng, oTig
31 Aekepppiou 2006:

EVIoC evh MeTagU evog  MeTagl Tpilov ~ MeTagU evog Néoav Twv Mn
3(., S KaI TPIWV MNVWV Kal KQl TTEVTE Tl'é\’/)TS TV TOKOQOPOI ZUvoAo
HNVoS MNvVwv £VOG £TOUG ETWV Aoyapiagpoi
£000 £000 £000 £000 £000 £000 £000
2006
Meplouoiakd oToixeia
Merpnrd kai karadéceig pe 551.456 51.683 248 - - 79.701 683.088
KEVTPIKEG TPATTECES
TotoBeTAOEIG O€ TPATTEEG 2.355.587 22.005 53.557 50.000 - 5.316 2.486.465
Emevduoeig otnv eUAoyn
agia péow Twv 2.483 883 152 138.173 81.831 13.070 236.592
ATTOTEAEOPATWY
TATSXS'TOE‘C"“' QamATnogls aTmo 6.453.362 828.012 516.301 532.519 34.961 - 8.365.155
Emevduoeig diabEoipeg
TIPOG TIWANGT KOl 275.046 636.865 279.158 507.994 374.603 37.022 2.110.688
KPaTOUMEVEG HEXPI TN AREN
AOITTA TTEPIOUTIOKA } ) } } } 393.830 393.830
gToIxEia ) )
Zuvolo mepiouciaky 9.637.934 1.539.448 849.416 1.228.686 491.395 528.939  14.275.818
oToIXEiWV

YTToXpeWOoEIg

KartaBéoeig ammd Tparedeg 107.647 113.733 9.882 30.066 - - 261.328
KartaBéoeig kar GAAol

AOYODIGGOI TTEAGTG 8.372.389 1.123.321 1.687.097 107.741 - 809.188 12.099.736
Opohoyiakd daveia 51.008 381.185 1.296 - - 288 433.777
NOITTEG UTTOXPEWTEIG - - - - - 256.351 256.351
8.531.044 1.618.239 1.698.275 137.807 - 1.065.827 13.051.192
Aaveiakd kepdaAaio 114.503 205.502 - - - - 320.005
ZUVOAO UTTOXPEWOEWV 8.645.547 1.823.741 1.698.275 137.807 - 1.065.827 13.371.197
ZuvoAikn 8éon 992.387 (284.293) (848.859) 1.090.879 491.395 (536.888) 904.621
Ovopaorikn agia (395) 78.875 162.005 187.780 (428.251) (14) -
avTaAAaywv EMITOKIWV
Ka6apn 8éon 991.992 (205.418) (686.854) 1.278.659 63.144 (536.902) 904.621

O kivduvog emmTOKiWY TTPOKUTITEI AOYyW TOU ETEPOXPOVIOUOU OTNV AVATTPOCOAPUOYH TWV ETTITOKIWY G€ TTEPIOUCIOKA
OTOIXEIO KAl UTTOXPEWOEIG.

O emTOKIaKOG Kivouvog Tou TpatreikoU XapTOQUAAKiou gival o Kivouvog Heiwong Twv KaBapwv ea6dwV atrd TOKOUG
atrd TIG YN EUVOIKEG PETAPBOAEG Twv ETITOKIWV TNG ayopds. O kivouvog auTtdg emiPeTpEiTal Ye TN HEBODO avaAuaong
TOu avoiyuatog (gap analysis) 61rou uttoAoyileTal n dIAPOPAE TWV TTEPIOUCIAKWY OTOIXEIWVY KAl TWV UTTOXPEWCEWV
TWV OTTOIWV Ta ETITOKIA TTPOCAPUOLoVTal O€ KABE XPOVIKN {Wvn Kal yia KABe vopioua Eexwpiotd. H diagopd auth
ToAatTAacidletal pe 1% (utromiBéuevn aAAayry ota €mMTOKIA) yia Tnv TTEPiIodO atmd TNV AvATTIPOCAPUOYH Tou
ETTITOKIOU PEXPI TOUG dWdEKA PAVEG aTTO TNV NUEPOPNVIA TNG avaAuonG yia va UTTOAOYICTEN N €TTiIdpacn ThG £THOIAG
peTaBoOAAG oTa kKaBapd £€00da atrd TOKOUG yia TO KABe vopiopd. TMa To ouykevipwTikd uttoAoyioud TG €TACIAG
METABOAAG yIa OAa TA VOUIOUATA XPNOIUOTTOIOUVTAI Ol CUVTEAEOTEG CUOXETIONG AVAUECT OTA ETTITOKIA TWV dIAPOPWV
VOUIOHATWV.

MNa va emreuxBei oTaBepdTNTA OTA KOBAPG £€000a ATTO TOKOUG, HEPOG TWV XPNUATIKWY TTOPWYV OTTO Un TOKOYOPOUG
AoyapiaopoUug Kai atrd KOTaBEaeIg TToU gival aveAAOTIKEG OTn WETAROAA Twv €MTOKiWY, €mmevOUOVTAl KUPIWG O€
TTEPIOUCIAKA OTOIXEIO e aTABEPOS ETTITOKIO (TTEPAV £VOG £TOUG).
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Kivouvog emmitokiwv (Ouvéxeia)

MNa Ta oToIxeia 100AoyIopoU Tou ZuykpoTAuaTog oTig 31 AekeufBpiou 2006, pia TTapdAAnAn aldénon Twv ETTITOKIWY
TNG ayopdg o€ 6Aa Ta vopiopata Katd 1% Ba gixe w¢ amoTéAeoua TNV augnon Twv £THCIWV KABApwvY £06dwv aTTd
TOKOUG KaTd £11 ekar. Kal TNG eUAoyNG agiag xPNUATOOIKOVOUIKWY JEowV KaTd £17 ekat. Mia TapdAAnAn peiwaon
TWV eMITOKIWV KATA 1% Ba €ixe wg aTTOTEAEOUA TN PEIWON TwV ETACIWY KABapWv £00dwv atmd TOKOUG Kata £15
€KOAT. Kal TNG €UAOYNG O&iOG XPNMATOOIKOVOUIKWY PECWV Katd £17 ekat. Ta 1o TTAVW XPNHATOOIKOVOUIKA PEoa
TePIAaUBAVOUV TTaPAYwWYa TTOU XPNOIPOTTOIoUVTal YIa KAAUWN BE0ewv TTEAATWYV Kal N ETTIOPACT OTA ATTOTEAEGUATA
TOU ZUYKPOTAUATOG atrd PEeTABOAEG aTnv €UAoyn Toug adia Ba avaoTpagei katd Tn didpkela TG (wng Toug. H
avaAuan TTou XPNOIPOTTOINBNKE yia TOV UTTOAOYIOUO TNG £uaioBnGiag Twv aTTOTEAEOUATWY TOU ZUYKPOTAUATOG O€
METABOAEG ETTITOKIWY BIAPEPEI ATTO TOV TTIVAKA TTOU TTAPOUCIACETAI OTIG OIKOVOUIKEG KATAOTACEIS WG TTPOG TO EUPOG
TWV XPOVIKWYV TTEPIOdWY TNG avaTIUNONG KAl WG TTPOG TIG TTPOUTTOBECEIG PE TIG OTTOIEG AvaAUBNKaV Ta TTEPIOUCIAKA
OTOIXEIO/UTTOXPEWOEIG.  ZUYKEKPIPEVA, YIA TNV €0OWTEPIKN avqAAUon XPNOIMOTIOIEITAI Kal N €AACTIKOTNTA TWV
ETTITOKIWV TwV dAVEIWV KAl ATTAITAOEWY KAl TWV KATOBEoEwWY, 0 HETABOAEG OTA ETTITOKIO AYOPAS.

To kKaBapd eTMITOKIAKO TTEPIBWPIO TOU ZUYKPOTAUATOG yia To €106 2006 Atav 2,81% (2005: 2,60%) kai uttoAoyileTal
pe Baon Ta kaBapd £000a aTTd TOKOUG Kal TO JECO OPO TWV TOKOPOPWYV TTEPIOUCIAKWY OTOIXEIWV.

Ymdpxouv Opia yia Tn PEYIOTN duouevh €midpacn oTa kabapd £é0oda atrd TOKOUG KATA TOUG ETTOPEVOUG BWOEKA
prveg atmd petaBoAn ota emToKia KATd 1% KaBwg kal amd PeTaBOAEG Baoel Twv TTPOCOOKIWY TNG ayopds (OTTwG
QuTEG aTTeikovifovTal OTIG KOUTTUAEG e€miToKiwv). H kdBe Tpatrediky povada TrapakoAoubei Ta 6pia autd o€
kaBnuepivr) Baan kai n Ytnpeoia Alaxeipiong Kivduvwy Ayopds ZuyKpoTAUATOG TTapakoAouBei oe punviaia Bdaon Tig
EVOTTOINUEVEG KATAOTACEIG VIO TO ZUYKPOTNUA.
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Kivouvog emmitokiwv (Ouvéxeia)

AvaAuon TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, e BAon Tn cuuBaTikig nuepounvia avartiynong i AEng, oTig

31 AekepBpiou 2005:

2005

Mepiouoiakd oToIxEia
MeTpnTtd ka1 KoTaBETEIG PE
KEVTPIKEG TPATTECES
TomoBeTAOEIG O€ TPATTECEG
Etrevduoeig otnv eUAoyn
agia péow TV
ATTOTEAEOUATWV

Adveia Kol ATTAITACEIG OTTO
TTEAATEG

Emrevduoeig diabéaipeg
TTPOG TTWANGN Kal
KPaTOUMEVEG HEXPI TN AREN
NOITT@ TTEPIOUTIOKAG
aToIxeia

ZUVOAO TTEPIOUCIOKWV
oToIXEiWV

Ymoxpewoeig
KartaBéoeig amo Tpatmeleg

KataB¢éoeig kai GAAoI
Aoyaplacpoi TTeAaTwv

OpoAoyiakd daveia

NOITTEG UTTOXPEWOEIG

Aavelakd Ke@aAaio
ZUVOAO UTTOXPEWTEWV

ZuvoAikn Béon

OvopaoTikA agia
avTaAAQYyWV ETTITOKIWV

KaBapn 8éon

. . MeTagl evdég  MeTagu Tpiov | MeTagu evog . Mn
EvTog evog g . . Mépav Twv A .
. Kal TPIWV MNVWV Kal Kal TTEVTE . . TOKOQOPOI ZUuvoAo
pnNvog ; AR . TTEVTE ETWV .
VWV evOg £TOUG ETWV Aoyapiaooi
£000 £000 £000 £000 £000 £000 £000

549.700 - 124 - - 61.857 611.681
2.463.960 62.212 50.530 - - 1.598 2.578.300
406 - 86 72.641 89 16.109 89.331
4.998.917 1.211.883 470.558 262.965 37.733 2.155 6.984.211
249.417 542.510 178.485 636.346 320.174 18.329 1.945.261
123 2.600 5.145 266 - 353.465 361.599
8.262.523 1.819.205 704.928 972.218 357.996 453.513 12.570.383
120.051 42.842 14.856 - - - 177.749
7.996.817 742.676 1.206.404 144.058 - 634.530 10.724.485
- 317.928 - - - 288 318.216
175 3.809 1.321 - 10 218.386 223.701
8.117.043 1.107.255 1.222.581 144.058 10 853.204 11.444.151
114.635 249.946 - - - - 364.581
8.231.678 1.357.201 1.222.581 144.058 10 853.204 11.808.732
30.845 462.004 (517.653) 828.160 357.986 (399.691) 761.651
19.305 116.156 164.104 (127.430) (172.135) - -
50.150 578.160 (353.549) 700.730 185.851 (399.691) 761.651
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Kivouvog amo uetafoAéc oTic TinéC ouvaAAdyuarog

AvAAuon TTEPIOUCIOKWYV GTOIXEIWV KAl UTTOXPEWTEWY KATA vopioua oTig 31 AekeufBpiou 2006:

Kutrplakég Euod) AoAdpia AyyANikég AN SOVOAO
Nipeg P ApEPIKAG Aipeg vopiopaTta
£000 £000 £000 £000 £000 £000
2006
Meplouociakd oToixEia
Metpnrd kai kaTaBEceig pe Kevipikég 275.526 163.204 188.474 54.734 1.150 683.088
TpaTTedeg
TomoBeTAoEIG OE TPATTECEG 147.172 300.456 1.772.094 175.756 90.987 2.486.465
Emrevduoeig atnv euloyn agia péow 215.035 18.075 3482 } ) 236,592
TWV ATTOTEAEOUATWV : ) : :
Advela kal aTTaITAoEIG aTro TTEAATEG 3.015.873 4.183.373 89.139 641.717 435.053 8.365.155
Emrevduoeig S100£a1ueG TTPOG
TIWANOCN KAl KPOTOUPEVEG UEXPI TN 342.124 820.823 748.711 198.823 207 2.110.688
Angn o
Axivnra, eomAIoNSE kal GuAa 104.243 52.099 ; 7.129 626 164.097
TTEPIOUCIAKA OTOIXEI ) ) ’ )
NoITTd TTEPIOUTIOKA TTOIXEI 100.988 93.471 19.273 13.258 2.743 229.733
ZUVOAO TTEPIOUCIOKWY OTOIXEIWV 4.200.961 5.631.501 2.821.173 1.091.417 530.766 14.275.818
Ymoxpewoeig
KaraBéoeig amd Tpdmedeg 85.050 135.974 36.000 777 3.527 261.328
Karabéoeig kai GMot hoyapioopo 2900351  4.760.343 2979.427 1112271 347344  12.099.736
TTEAATWV
OuoMoyiakd davela 288 366.801 66.688 - - 433.777
N\OITTEG UTTOXPEWOEIG 106.309 120.973 10.625 13.092 5.352 256.351
3.091.998 5.384.091 3.092.740 1.126.140 356.223 13.051.192

Aavelakd KEQAAalo 94.194 225.811 - - - 320.005
1810 ke@dAAala 904.621 - - - - 904.621
Z0VOAO UTTIOXPEWOEWY KAIIBIWY 4 190813 5,609.902 3092740  1.126.140 356223  14.275.818
KE@aAaiwv
TuvoAikn Béon 110.148 21.599 (271.567) (34.723) 174.543 -
OvopaoTikn agia Tapayywv (189.422) 49.129 272.577 41784  (174.068) -
gévou ouvaAAdyuartog
KaBapn 8éon (79.274) 70.728 1.010 7.061 475 -

O kivduvog atrd PeTaBOAEG OTIG TIUEG OUVOAAGYUATOG TTPOKUTITEI OTAV UTTAPXElI AVOIKTH ouvaAlayuaTikr) 8éon o€
KATTOIO VOMIOUO Kal €ival 0 KivOuvog {nuIGG atmd duopeveig PETABOAEG OTIG TIHEG OUVAAAGYHATOG.  YTTAPXEl O
Kivduvog va TTpokUWouv CnuiEG atmmd To XAPTOQUAAKIO CouvaAAaywv A KATA Tn SIAxEipIon Twv TTEPIOUCIAKWV
OTOIXEIWV/UTTOXPEWTEWV.

YTradpxouv 6pia yia Tn PEYIOTN AVOIKT GUVOGAAQYUATIKA B€0n KaTd VOUIoUA i OPAda VOUIOUATWY KaBWG Kal yia Tn
OUVOAIKN avoIKTr) guvaAAayuaTikh 8éon. Autd Ta Opla 1I0XU0UV KaTa TPATTECIK HOVAda Kal €ival JEyOAUTEPA KATA
TN OIAPKEID TNG PEPOG. 2TO KAEIOIUO TwV €PYACIWV TNG HEPAG IOXUOUV MIKPOTEPA Opia. Na 1o XapTOQUAGKIO
ouvaAaywyv uttdpyouv 6pla PEYIoTNG ¢NUIGS YIa TN PEPT Kal TO PAVA KaBWG Kal 0pIo PEYIoTNG duvnTIKAG {NMUIAG
(Value at Risk), To otroio emipeTpd TIg TOAVESG {NUIEG TOU XapTo@UAakiou pe BaBud eutrioToolvng 99% Kal XPOoVIKO
opifovta piag pépag. H avoikth Béon kabwg kal Ta dAAa épia TapakoAouBouvTal kaBnuepiva atd Ty YTrnpeoia
Alaxeipiong Kivéuvwyv Ayopds ZuykpoTruaTog.
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Kivouvog amo uetaoAéc aTic TiuéC ouvaAddyuarog (ouvéxeia)

O kivduvog TTpokUTITEl £TTIONG aTTé TNV KaBapr 8£on Twv BuyaTPIKWVY Kal UTTOKATAGTAUATWY £EWTEPIKOU TTOU £XOUV
vOUIoNa ava@opdg ekTog TG Kutrpiakrg Aipag. To ZuykpoTnua KOAUTITEI TO HEYAAUTEPO WEPOG TOU KIVOUVOU auToU

ME TNV TAPNON I0OTTOCWY UTTOXPEWCEWY OTO i010 VOUICUA.
AvAAUCN TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY KATA VOuiopa oTig 31 AekepBpiou 2005:

Kutrpiokég AoAdpia AyyAIKEG AN

Aipeg Eupw ApepIKAg Aipeg vopiouaTta Z0voro
£000 £000 £000 £000 £000 £000

2005
Meprouoiaka oToixeia
MeTpnTd kal KaTaBeceig pe KevTpikég 287.250 149.847 137.705 32.079 4.800 611.681
TpaTedeg
TomoBeTAoEeIg o€ TPATTECEG 111.665 269.003 1.965.326 153.500 78.806 2.578.300
Emrevduoeig atnv evloyn agia péow 84.055 4.404 872 ) ) 89331
TWV ATTOTEAECUATWV ’ ' '
Adveia kal aTraITroelg atrd TTeAdTeg 2.654.884 3.454.998 98.647 523.759 251.923 6.984.211
Emevduoeig dlabéaipeg Tpog
TTWANON KAl KPATOUPEVEG PEXPI TN 531.169 628.588 584.627 200.665 212 1.945.261
Aign .,
Axivnra, e§0mAIOUSE kal GuAa 109.917 53.150 ; 7.101 423 170.591
TTEPIOUCIAKA OTOIXEID ’ ' ' '
NOITT@ TTEPIOUTIaKG aToIXEID 102.000 58.697 17.778 10.137 2.396 191.008
2UVOAO TTEPIOUCIOKWY OTOIXEIWV 3.880.940 4.618.687 2.804.955 927.241 338.560 12.570.383
YToxpewoeig
Katabéoeig atmod Tpdrredeg 59.381 55.844 41.072 9.128 12.324 177.749
KaraBéoeig kai GMor hoyapiackoi 2795271 3.810.664  2.882.075 941.403 205072  10.724.485
TTEAATWOV
OpoAoyiakd daveia 288 317.928 - - - 318.216
N\OITTEG UTTOXPEWTEIG 107.836 95.748 6.916 10.381 2.820 223.701

2.962.776 4.280.184 2.930.063 960.912 310.216 11.444.151
Aavelakd KepaAaio 92.534 272.047 - - - 364.581
1610 ke@aAaia 765.063 165 (3.628) 51 - 761.651
Z0voAo UTTOXPEWOEWYV Kall 1Biwv 3820373 4552396  2.926.435 960.963 310216 12.570.383
KEPAAQiwv
ZuvoAikn 8éon 60.567 66.291 (121.480) (33.722) 28.344 -
OvouaoTiki adia Tapaywywv (88.908) (44.518) 123.543 38.483 (28.600) ;
gévou ouvaAAdypartog
KaBapn 8éon (28.341) 21.773 2.063 4,761 (256) -
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Kivduvog peuotéTnTag

AvAAuon TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOewv We Bdon T oudBarikg nuepounvia AAENG Toug OTIG
31 AekeuBpiou 2006:

€ TTPWTN . MeTtagu .
A MeTagu evog ., . MeTagu evog .
¢ATNoN Kai . TPIWV INVWV . Mépav Twv .
. . Kal TPIWV A KalI TTEVTE . . Zuvolo
EVTOG EVOG , Kal evodg . TTEVTE ETWV
- pNVWV . ETWV
unvég £TOUG
£000 £000 £000 £000 £000 £000
2006
Meplouciakd oTolxEia
MeTpnTa kal kaTaBeceig pe KevTpikég 385.384 51.683 - ; 246.021 683.088
TPATTECES
TotoBeTAoEIG o€ TPATTEEG 2.350.846 27.060 53.574 54.985 - 2.486.465
Emevioeic oy ebAoyn adfa péow 18.174 - 152 138.450 79.816 236.502
TWV ATTOTEAECUATWV
Advela Kal aTTaITAoeIg aTré TTEAATES 2.065.097 238.364 863.402 2.339.201 2.859.091 8.365.155
Emrevduoeig diaBéoipeg Tpog
TTWANON KAl KPATOUPEVEG PEXPI TN 8.833 74.481 317.557 1.167.163 542.654 2.110.688
Afén
Akivnra, s&grr)uouog Kal GuAa ) ) ) ) 164.097 164.097
TIEPIOUCIOKA OTOIXEIO
NoITTG TTEPIOUTIaKG OTOIXEID 50.633 33.742 37.882 43.979 63.497 229.733
20VOAO TTEPIOUCIAKWY OTOIXEIWV 4.878.967 425.330 1.272.567 3.743.778 3.955.176 14.275.818
YToxpewoeig
KartaBéoeig amod Tpatmeleg 107.647 93.495 9.882 50.304 - 261.328
Karabéoeig kai GMot Aoyapioopo 7.358.284  2.801.730  1.680.972 177.068 81682  12.099.736
TTEAATWV
OpoAoyiaka daveia 51.008 33.437 1.296 347.748 288 433.777
NOITTEG UTTOXPEWOTEIG 104.864 82.412 40.112 8.448 20.515 256.351
7.621.803 3.011.074 1.732.262 583.568 102.485 13.051.192

Aavelakd KeQAAalo - - - - 320.005 320.005
2UVOAO UTTOXPEWTEWV 7.621.803 3.011.074 1.732.262 583.568 422.490 13.371.197
KaBaprj 8£on (2.742.836) = (2.585.744) (459.695) 3.160.210 3.532.686 904.621
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Kivduvog peuotoéTnTag (CUvEXEIQ)

O kivduvog peuaTOTNTAG TTPOKUTITEI OTTO TNV TTIBavA aduvauia TOu ZUYKPOTAUATOS VA ATTOTTANPWOEl TIG TPEXOUTES
KOl MEANOVTIKEG UTTOXPEWOEIG Tou TTAAPWG i éykaipa. XTov Kivouvo autd Trepidapfdveral kai n meavotnTta va
AvayKAoTel va eTTavaxpnuatodoTroel TTood o€ WNAGTEPA ETTITOKIA ] VA TTWANCEI TTEPIOUTIAKA OTOIXEIQ PE EKTTTWON.

H dieCaywyn TpatredIKWwV EpYOaCIWV OTTAITEN TN OUVEXA PO HETPNTWYV YIA ATTOTTANPWHI TwV KOTABETEWV KAl TTAPOXT)
xpnuotodoticewv oe TreNdTeg. Kard 1n dlaxeipion ¢ peuotdtnTag AauBdvovral utmown kal T1a  6pla
XPNUOTOdATNONG TTOoU €Xouv eyKpIBei aAAG dev €xouv akdéua xpnoigotroinBei. H PBaoikh 1y mTépwv
XPNHaToddTNONG TOU ZUYKPOTAMATOG €ival ol katabéoels. H mpoéAeuon Twv KataBéoewv Kal n nuepopnvia Anéng
TOUG, TTapakoAouBoUvTal WOTE va aTToPeUyETal O Kivouvog €€ApTNONG aTTod YIKPO GpIBUO KATABETWY OTTWG Kal O
Kivduvog Tautoxpovng ANgng peydAou TTooou kataBéoewv. To ZuykpoTnua diatnpei o€ cuvexr BAcn PETPNTA Kal
TauTOONUEG agieg oTa Bacikd vouiouaTa oTa OTToia yivovTal ol GUVOAAQYEG.

H diaxeipion Tou KIvoUvou peuaTdTNTAG YiveTal atmd TNV KaBeuid povada diaxeipiong diabegiywy o€ guvepyaaia Pe
Tn AietBuvaon Alaxeipiong AloBegiwy Tou ZUYKPOTAUATOG.

H Ymnpeoia Aiaxeipiong Kivdovwyv Ayopds ZuyKpoTAMATOG €xel TNV €ubuvn yia Tnv TrapakoAolBnon Tng
PEUCTOTNTAG TWV TPATTECIKWY HOVAdWY TOU 2ZUYKPOTAWATOG KAl YIO TN OUUUOPPWON HE TOUG E€0WTEPIKOUG
KavVoVvIOPoUG Kal TOUG TTEPIOPIOUOUG TTOU BETOUV OI ETTOTITIKEG OPXEG OTIC XWPES OTTOU dpacTnploTToIEiTal TO
2UYKPOTNUA.

O1 mivakeg KIvdUvou peuaToTnTag £xouv eToiuacBei pe Baon Ta AMNXIT Ta otroia TpoRAETTOUV OTI  avAAuCn OTIG TTIO
TTavw TTEPIOdOUG BaacifeTal OTNV EVATTOPEIVOUCO TTEPIODO OTTO TNV NUEPOMPNVIO TOU I00AOYIGHOU PEXPI TN CUUBATIKNA
nuepounvia Angng Toug. O1 eTTOTITIKEG apXES KaBopifouv OEIKTEG OEIOAGYNONG PEUCTOTNTAG YIa TO GUVOAIKO KaBapd
Avolyua peuaToTnNTag EVTOG VOGS INVOG e Baan dikd Toug KpITAPIA.
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Kivduvog peuotoéTnTag (CUvEXEIQ)

AvAAuon TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOewv We Bdon T oudBarikg nuepounvia AAENG Toug OTIG
31 AekeuBpiou 2005:

€ TTPWTN . MeTagu .
A MeTagu evog ., . MeTagu evog .
¢ATNoN Kai . TPIWV INVWV . Mépav Twv .
. . Kal TPIWV A KalI TTEVTE . . Zuvolo
EVTOG EVOG , Kal evodg . TTEVTE ETWV
- pNVWV . ETWV
unvég £TOUG
£000 £000 £000 £000 £000 £000
2005
Meplouciakd oTolxEia
MeTpnTd kai kaTaBEdeIS e KEVTPIKEG 376.640 ; 124 ; 234.917 611.681
TPATTECES
TotoBeTAoEIG o€ TPATTEEG 2.459.377 62.421 39.958 5.074 11.470 2.578.300
Emevioeic oy ebAoyn adfa péow 8.509 - 86 73.047 7.689 89.331
TWV ATTOTEAECUATWV
Advela kal amraitioelg atmé TeAATEG 1.998.225 249.395 732.733 1.991.390 2.012.468 6.984.211
Emrevduoeig diaBéoipeg Tpog
TTWANON KAl KPATOUPEVEG PEXPI TN 11.020 59.598 208.770 1.234.375 431.498 1.945.261
Angn
Akivnra, s&grr)uouog Kal GuAa ) ) ) ) 170.591 170591
TIEPIOUCIOKA OTOIXEIO
NoITTG TTEPIOUTIaKG OTOIXEID 28.012 35.291 29.959 34.263 63.483 191.008
20VOAO TTEPIOUCIAKWY OTOIXEIWV 4.881.783 406.705 1.011.630 3.338.149 2.932.116 12.570.383
YToxpewoeig
KartaBéoeig amod Tpatmeleg 120.051 42.842 14.856 - - 177.749
Karabéoeig kai GMot Aoyapioopo 6.488.602  2.881.828  1.186.472 154.805 12778 10.724.485
TTEAATWV
OpoAoyiaka daveia - - 146.169 171.759 288 318.216
N\OITTEG UTTOXPEWTEIG 129.125 46.964 35.776 5.633 6.203 223.701
6.737.778 2.971.634 1.383.273 332.197 19.269 11.444.151

Aavelakd KeQAAalo - - - - 364.581 364.581
2UVOAO UTTOXPEWTEWV 6.737.778 2.971.634 1.383.273 332.197 383.850 11.808.732
KaBaprj 8£on (1.855.995)  (2.564.929) (371.643) 3.005.952 2.548.266 761.651

PuOuioTikog Kiviuvog

O1 dpaotnpidtnTeg TNG ETaipiag emromretovral atmrd tnv Kevipikh Tpdmeda g Kumrpou. OTmTwg Kail ol UTTGAOITTEG
Tpdtedeg otnv Kutrpo €101 Kai n ETaipia o@eilel va cuppopewveTal he TiG attaitioelg TG Eupwraikns ‘Evwong kai
TNV KUTTPIaKr vouoBeoia, aAAd kal pe 1o puBpIoTIKG TTAaicio Tng Kevrpikng Tpdmelag Tng Kutrpou. Eivar mBavov
o010 PEAAOV va e@apuocBouv aAAayég 0TO VOUIKO | pUBMICTIKG TTAQiCIO, €iTE WG aTToTEAECPA pubuicewy ammod Tnv
EupwTraiky ‘Evwon eite amd tnv Kevipik Tpdmela tng Kitpou, o1 oTroieg va €xouv duouevr €mmidpacn ota
ammoTeAéoATA KAl TN XPNUATOOIKOVOUIKR 8éon Tng ETaipiag.

O1 dpaaTNPIGTNTEG TWV CGOQANICTIKWY €TAIPIWY eTToTITEVOVTAI aTTd Tov ‘EQopo Ac@ahioTikwv Etaipiwv. Eivai
mOavév 010 PENAOV va e@QapuocBouv VOUIKEG 1) puBUIOTIKEG aAAayEG, €iTe wg ammoTéAeoua pubpicewv amd Tnv
EupwTraik ‘Evwon eite amd tov ‘E@opo, o1 otoieg va €xouv duapevr] €Tidpacn OTa OTTOTEAECUOTA KAl TN
XPNUATOOIKOVOUIKK) B€0T TwV AC@AANICTIKWYV ETAIPIWY TOU ZUYKPOTAPATOG.
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‘Evraon avraywviouou

To ZuykpdTnNUa OVTIMETWTTICEI 1I0XUPO avTaywvioud OTOUG XWPOUG dpacTtnplotroincAg Tou. Xtnv KUOTTpo, o
QVTOYWVIOUOG TTPOEPYETAl KUPIWG aTrd TIG EUTTOPIKEG TPATTECEG, TIC OUVEPYATIKEG TTIOTWTIKEG ETAIPIEG Kal
TAUIEUTAPIA, TIG OIEBVEIG TPATTEQIKEG POVADEG KAl OTTO AOQOAIOTIKEG ETAIPIEG, O OTIOIEG TTPOCPEPOUV TTAPOUOIT
TTPOIOVTA KAl UTTNPECIEG JE QUTA TOU ZUYKPOTAMATOG.

H évraén tng Kutrpou atnv EupwTraik ‘Evwaon Kai n avapevopevn €1I0aywyn TOU VIAIOU EUPWTTAIKOU VOUIOUATOG
10 2008 OlcukoAlvel Tn OpacTnplomoinon EupwTtaikwy Tpatrewyv, XPNUATOOIKOVOUIKWY KOl OG@QAAICTIKWY
OPYQAVIOUWY OTNV KUTTPIAKK ayopd augdvovTag €101 TOV avTaywviouo.

>1nv EAAGSa 0 avTaywviopdg TTpoépXeTal aTTd TIG EANABIKEG TPATTECEG, O1 OTTOIEG KATEXOUV TO HEYAAUTEPO UEPOG TOU
OUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWY TOU TPOTTECIKOU CUOTAUATOG, OTTO UTTOKATOCTHHATA TTIOTWTIKWV 1I0PUUATWY
ME €dpa xwpa péEAOG TNG EupwTrdikAg ‘Evwong kal atré cuveTaipIoTIKEG TPATTECEG.

EvOexduevn éviaon Tou avtaywviouou, PE TNV TTPOCPOPA TTIO AVTAYWVICTIKWY ETTITOKIWY KataBéoewv Kal daveiwv
ammd QuUTA TTOU TTPOCQPEPEI TO ZUYKPOTNHA, €VOEXOUEVWG va ONUIOUPYACEl TTIECEIC OTa TTEPIBWpPIa KEPOOUG TOU
2 UYKPOTHOTOG.

Nouikog Kivduvog

To ZuykpoTnua evoéxeTal atrd Kaipd o€ KalPo va EPTTAAKEI 0 BIKAOTIKEG A SIAITNTIKEG SIAPOPEG 1] AYWYEG Ol OTTOIEG
mOavév va eTMQEPOUV ETTITITWOEIG OTIG EPYACIEG KAl Ta atmoTEAéopatd Tou. O VOMIKOG Kivduvog trnyddlel atréd
OIKOOTIKEG OIOBIKACIEG TTOU EKKPEPOUV 1) eVOEXETAI va eyepBOUV evavTiov TOU ZUYKPOTAMOTOG (Inu. 29) 1 O¢
TTEPITITWON TTOU O VOUIKOG XEIPIOUOG aTTO TO ZUYKPOTNUA ETTIPEPEI OKUPWOT CUPBOAdiwy TTEAATWY Kal dpa éyepon
AYWYWV EVAVTIOV TOU ZUYKPOTANATOG.

MoAITIKOG KAl OIKOVOUIKOG Kivduvog

E€wrtepikoi TTapdyovteg TTou Oev TEAOUV UTTO TOV E€AEYXO TOU ZUYKPOTHMOTOG, OTTWG TTOMITIKEG KOl OIKOVOMIKEG
e€eAi€elic atTnv KUTTpO Kal OTO €EWTEPIKO, UTTOPOUV Va ETTNPEACOUV apvNTIKA TIG OpacTnPIOTNTEG, TN OTPATNYIKA Kal
TIG TIPOOTITIKEG TOU. EVOEIKTIKA TéTOI0I TTAPAYOVTEG gival aAAayEG oTnV KuBepvnTIKA TTONITIKA, aAAAYEG OTNV TTONITIKN
™NG EupwtraikAg ‘Evwong kai Tng EupwTraikig Kevipikng Tpdmedag, diagopotroinan oTnv eutriotoolvn Twv
KOTAVOAWTWY Kal OTO €TTITTESA KATAVOAWTIKWY OATTAVWY, TTOMITIKA aoTdOeia A OTPATIWTIKEG ETTIXEIPATEIG TTOU
emnpeddouv TNV KOTpo A/kal GAAEG TTEPIOXEG OTO €CWTEPIKO Kal KOIVWVIKEG €EENIEEIC OTIG XWPEG OTTOU
OpPACTNPIOTTOIEITAI TO ZUYKPOTNUA.
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To 1T0000T6 0TO GUVOAIKG PETOXIKO KEPAAalo TNG ETaipiag TTou KaTéxouv Katd KupiotnTa Ta péEAN Tou AIOIKNTIKOU
>upBouliou, ol guCuyol, Ta avNKa TEKVO TOUG KOl ETAIPIEG OTIC OTIOIEG aAUTOi KATEXOuV, Aueca 1 €PuEoq,
TouAdxioTov 20% Tou JIKAIWPATOG WHPOU Ot YEVIKN ouvéAeuan, oTig 31 AekepyfBpiou 2006 kar 20 PeBpouapiou
2007 1TapouciaZeTal o KATw:

31 AekeuPpiou 2006 20 ®ePpouapiou 2007

% %
Mn EkreAsarTikoi
E. M. lwévvou 0,009 0,009
A. ApTéung 0,333 0,333
Xp. Z. Mavtfapnig 0,098 0,098
A. TT. lwévvou 0,177 0,177
B. I'. PoAdyng 0,002 0,002
K. Z. ZeBépng 0,402 0,402
©. ApicTodnuou 0,019 0,019
Xp. I'. XpioToidng 0,032 0,032
E. =ZevopwvTtog 0,006 0,006
A. TiTTag 0,037 0,037
A. Aloyévoug 0,175 0,170
. M. lewpy1adng 0,037 0,037
A. I. lakwfidng 0,022 0,022
Xp. Mouokng 0,031 0,031
M. Maupoppdrng 0,027 0,027
EkreAsarikoi
A. HNiGodNng 0,001 0,001
X. . Z1aupdkng 0,011 0,011
. Kutrpi 0,004 0,004
1,423 1,418

21ig 31 AekepyBpiou 2006 dUo pn ekteAeaTikoi agupfoulor kareixav 10.000 (2005: 10.000) Aikaiwpata lMpoaipeong
Ayopag Metoxwv 2001/2007 Ta oTroia aTTéKTNOAV TNV TTEPIOSO TTOU AOKOUCAV EKTEAEDTIKG KABNKOVTA OTO ZUYKPOTNUA.
Etriong omig 31 AekeufBpiou 2006 o1 ekteAeaTikoi aUpBoulol kateixav 3.000 (2005: 9.000) Akaiwpara lMpoaipeong,
2001/2007. Katda tn didpkeia Tou £Toug e€acknOnkav 6.000 Aikaiwparta MNpoaipeang Ayopdg Metoxwv 2001/2007 otnv
TIUA TwV £3,26 Katd peToxn (Enu. 25). 116 31 AekeuBpiou 2006 o1 ekteAeoTIKOi GUPPBoUAOI KaTeixav 15.000 AikaiwpaTa
Mpoaipeaong 2006/2007 (Znu. 37).
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>1g 31 Aekepppiou 2006 kai aTig 20 PeBpouapiou 2007 n Tpameda Meipaiwg A.E. kateixe dueaa | éupeca 8,1%
TOU JETOXIKOU KepaAaiou Tng Etaipiag. Emiong, oTig 31 Aekeufpiou 2006 kai 20 PeBpouapiou 2007, 6,9% Tou
peToxikoU kepaAaiou Tng ETaipiag kaTtéxetal ammd Tapeia Tpovoiag/cuvTalews Tou TTPoowTTikoU Tng ETaipiag otnv
Kdmrpo. Aev utmpxav GAAol pétoxol TTou kateixav Tmépav Tou 5% Tou €kO0BEVTOG PETOXIKOU KE@AAQiou TNng
Etaipiag.

2006 2005 2006 2005

Ap1Bubdg oupBolAwy £000 £000

Adveia kal araIitoelg atré p€An Tou
AloiknTiKOU 2upBouAiou kal
ouvoedepéva TTPOCWTTA:

- mépav Tou 1% Twv KaBapwv
TTEPIOUCIAKWY OTOIXEIWV TNG 4 4 71.542 70.689
Etaipiag avd cuuoulo

- Aiyétepo Tou 1% Twv Kabapwyv
TTEPIOUCIAKWY OTOIXEIWV TNG 14 14 12.688 18.842
Etaipiag ava ouppoulo

18 18 84.230 89.531

Adveia kal araItioelg atré Bacikd
O1EUBUVTIKA OTEAEXN Kal 523 1.310
ouvoedepéva TTPOCWTTIA

2UvoAo daveiwv Kal atTaITAoEwy 84.753 90.841

AvdaAuon daveiwv Kal aTTaITioEWVY:
- MEAN AloiknTIKOU ZuuBouAiou Kal

Baoikd d1EUBUVTIKA OTENEXN 4.806 6.568
- ouvoedepéva TTPOoWTTA 79.947 84.273
84.753 90.841
Eutrpdyuateg e€ac@alioeig 135.760 105.451
‘Ecoda atrd Tékoug 4.498 5.019
Katabéoeig amo:
- MEAN A'IOIKI’]TIKOU Z’upBou’)\lou Kal 3991 2906
Baaikda O1euBUVTIKA OTEAEXN
- ouvoedepéva TTPOCWTTA 14.990 7.322
18.281 10.228
‘E€oda atrd Tékoug 322 288

Mp6oBeta amd Ta ddvela Kal ATTAITAOEIG, UTTAPXAV EVOEXOUEVEG KOl OVEIANUUEVEG UTTOXPEWOEIG TTPOG PEAN TOU
AloIKnTIKOU ZupBouAiou Kal cuvdedeEVa TOUG TTPOCWTTA TTOU ATTOPPEOUV KUPIWG aTTO TTICTWOEIG, EYYUNOEIS Kal
pn XpnoigomoinBévra opia, Oywoug £51.792 xA. (2005: £41.018 xA.) amd 1o omoia £48.503 xIA. (2005:
£37.691 xIA.) apopouv cupufouUloug Kal ouvdedepéva TTPOCWTIA TWV OTTOIWV TO OUVOAO TWV TTICTWTIKWY
OleUKOAUVoEwV utTeEpPaivel TO 1% Twv KaBapwv TTEPIOUCIAKWY OTOoIXEIWV TNG ETaipiag avd oupBoulo. YTApxav
€TTIONG AVEIANNUUEVEG UTTOXPEWOEIG TTPOG TA Bacikd S1euBUVTIKA OTEAEXN Kal ouvdedepéva Toug TTPOCWTTA UYOUS
£391 xiA. (2005: £303 xIA.).
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Ta ouvdedepéva TpdowTra TEPIAAPPBAVOUV TOUG OUulUyoug, Ta avAAIKO TEKVA KOl ETAIPIEG OTIC OTTOIEG Ol
oUpBoulol/Bacikd dIEUBUVTIKA OTEAEXN KATEXOUV, Aueaa A Eupeca, TouhdyioTov 10 20% Tou SIKAIWUATOS WAHPOU OE
YEVIKI ouvéAguon.

OAeg o1 ouvalayég pe péAN Tou AloiknTikoU ZupfouAiou kal pe Ta ouvOedepéva TOUuG TTPOCWTTIAN yivovTal ME
ouvnBeIg uTTopIKOUG 6pous. Oaov agopd Ta Bacikd dIEUBUVTIKA OTEAEXN, APIBUOS TTICTWTIKWY OIEUKOAUVOEWY EXEI
xopnynoOei ue Baan Toug I0XUOVTEG BPOUG OTTWG KAl VI TO UTTOAOITTO TTPOCWTTIKO TOU ZUYKPOTHUATOG.

ApoIBég peAwv Al0IKNTIKOU ZupBouAiou Kal BaCIKWY SIEUBUVTIKWY OTEAEXWYV ZUYKPOTHHATOG

2006 2005

£000 £000
ApoifnR 310IKNTIKWV CUNBOUAWY
Mn exteAeoTikoi
Aikaiwpara wg yéAn 475 352
EkreAearikoi
ATTOAaBEG UTTO eKTEAEDTIKA 1B16TNTA:
MioBoi kai dAAa BpaxuTrpdBeapa weeAfuara 939 -
Eiopopég epyoddTn 29 -
Aatrdvn TTPOYPANNATOG TTAPOXNS WPEANUATWY 88 )
apuTTNPETNONG
Mapoxég TTou e€apTwvTal atrd TNV agia Twv PJETOXWV — 5 )
Aikaiwpara Mpoaipeang Ayopdg MeToxwv
2UvoAo atroAapwv UTTO eKTEAEDTIKN 1I0IOTNTA 1.061 -
20voAo apoIBwv BIoIKNTIKWY OUPBoUAwY 1.536 352
Apoin BaoiKWyV dIEVOUVTIKWY OTEAEXWV
MioBoi kai GAAa BpaxutTpdBeoua weeAfuarta 799 1.479
Eiopopég epyoddTn 43 32
Aatrdvn TTPOYPANHATOS TTAPOXNS WPEANUATWY 89 140
aQuUTTNPETNONG
Mapoxég TTou e€apTwvTal ATTO TNV O&ia TWV PYETOXWV - 10 )
Aikaiwpara MNMpoaipeong Ayopds Metoxwv
2UvOAO apoIBwy BaaiKwV JIEUBUVTIKWY OTEAEXWV 941 1.651
ZuvolAo 2.477 2.003

Katrd 10 2006, Ta Tpia péAn Tng Avwratng ExTeAeoTikng AiglBuvong Olopiotnkav wg péEAN Tou AloiknTiKoU
2upBouiiou Tng Etaipiag. O1 ouvoAikéG atmoAaBEG TOUG yia TO €TOG, CUUTTEPIAAUPBAVOUEVWY TWV EI0POPWIV
€PY0OOTN Kal AAAWV weAnudTwy Atav: ‘Evag cuupourog petagu £250 xIA. - £300 xIA., évag cUuBouAog peTagU
£300 xIA. - £350 xIA. ka1 évag oUuBoulog petagl £450 xIA. - £500 xIA. Katd 10 2005 dev UTTAPXAV EKTEAEOTIKOI
ouUpBoulol kar o ammoAafég Twv Tpiwv peAwv NG Avwtatng EkTeAeoTikAg AiciBuvong Uwoug £903 XA,
mepIAapBavovTav aTIG auoIBEG Twv Bacikwy OIEUBUVTIKWVY OTEAEXWY, Madi hue Toug TTévTe evikoug AlEuBuvTéG Tou
JUyKpoTAuaTOoG. To TTOOO TTOU TTAPOUCIAdeTal WG apoIf Twv PBacikwy OleuBuVTIKWY oTeAexwv yia 1o 2006
mepIAapBavel TiG aTToAAREG Twv €1 Mevikwv AlEUBUVTWV TOU ZUYKPOTAUATOG.
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ApoiBég peAwv AloiknTikoU Zupouliou Kal BaCIKWV BIEVOUVTIKWY OTEAEXWV ZUYKPOTAMATOG (CUVEXEIQ)

210 TAGigla TnG TTapayxwpnong Aikaiwudatwy Mpoaipeong Ayopdag Metoxwyv 2006/2007 atd tnv Etaipia mmpog 10
MOvigo TTpoowTrikd Tng oTig 30 ZemTepfpiou 2006, mmapaxwper®nkav 15.000 AiKaiwuata OTOUG €KTEAETTIKOUG
oupBoUAoUG TOU ZUYKPOTAWOTOG TNV TIUA Twv £4,32 katd petoxn (eUAoyn agia £0,69 katd Aikaiwpa) kai 18.000
Aikaiwparta ota Bagikd dIEUBUVTIKA OTEAEXN TOU ZUYKPOTAUATOG OTnVv TIA Twv £3,70 katd uetoxn (euhoyn adia
£1,06 katd Aikaiwpa). Ta Aikaiwpata MNMpoaipeong Ayopdg Metoxwyv 2006/2007 ptropoUv va e€aoknBouv ato Tig
31 Maprtiou 2007 péxpr Tig 30 louviou 2007.

O1 ekTeAEOTIKOI OUPPOUAOI CUUUETEXOUV OTO PaCiKG TTPOYPAUUA TTAPOXNS WEPEANUATWY aQUTTNEETNONG YIa TO
MOVILUO TTPOCWTTIKO TOU ZuyKpoTAuaTog otnv KUtrpo, To OTroio gival TTpoypauua KaBopiouévwy TTapoxwy. Ta
OUVOAIKA w@eAAuATa aQuTTNEETNONG TOug augriBnkav katd To 2006 katd £489 IA.

Katd 10 2004 kai mmponyouueva xpovia gixe yivel mpoBAeywn Uywoug £1.100 yIA. yia o@eIANOUEVA TTOOG O€ TPEIG
OUPBOUAOUG PE TOV TEPUATIOPO TWV EKTEAECTIKWV TOUG KABNKOvVTWY. To TeAIKO TToo6 TTou Ba TTAnpwOEi aviABe o€
£1.367 xIA. H diagopd 1Tou TTpoéKkuye TrepIAaPBAveTal oTa atToTeAéauaTa Tou 2006.

AMAAeg ouvaAAayég HE CUVOEOHUEVA TIPOOWITTA

O k. Avopéag Aptéung, AvtiTTpoedpog Tou AloiknTikoU ZupBouAiou TnG ETaipiag, KaTéEXEl EUUETO TUUPEPOV Kal gival
Mpbdedpog Tou AloiknTikoU ZupPBouAiou Tou opidou Commercial Union Assurance (Cyprus) Ltd o oTtroiog
OpACTNPIOTTOIEITAI OTO YEVIKO KAGDO ac@alicewv otnv Kutrpo kai Tnv EAAGda kai pe tov otroio n Buyatpikfi mng
Etaipiag, levikég Ao@dAeieg Kutrpou ATd €xel cuvepyaoia otov Topéa Tng avrao@dhiong. To oUvoAo Twv
avtac@aAioTpwy TTou ekxwpridnkav atov 6pihAo Commercial Union Assurance (Cyprus) Ltd katd To 2006 avepxotav
oe £703 xiA. (2005: £618 xIA.).

H k. Avva Aloyévoug, péhog Tou AloiknTikoU ZupBouliou Tng ETaipiag, KATEXEl £EUUECO CUP@EPOV OTIG ETAIPIEG
MuAwveg AE EAAGG, n otroia rpounBevel Tnv Tpdmela Kimrpou EAAGDOG pe €EOTTAICUO KAl UTTNPETIEG KATOTTIV
dladikaciag TTpoo@opwyv Kal atnv eTaipia Unicars Ltd n otoia mpounBelel Tnv Tpdmeda Kimpou otnv Kotrpo ue
QUTOKIVNTA KOl OXETIKEG UTINPETieg. To oUvolo Twv ayopwv aTrd TIG v AOyw eTaipieg katd 1o 2006 avepyxdTav o€
£486 xIA. (2005: £715 xIA.).

O k. MoéAug I. MoAuBiou, TTou uTTNEETNOE WG HEAOG Tou AloiknTIKOU ZupBouAiou Tng ETaipiag péxpl Ti¢ 26 louviou
2006, civar ouvétaipog aoto Aiknyopiké Mpageio Xpuoagivng & MNMoAuiou, ol otroiol gival o1 e§wTepikoi Nopikoi
>ZUuBouAOl TOU ZUYKPOTAUATOG Kal XEIpidovTal EVWTTIOV Twv JIKAOTNPIWV aywyEég Kal OIKAOTIKEG OIadIKOTieg €K
MEPOUG TOU ZUYKPOTAHATOG OTNV KUTTpo Kail To eEwTePIKO. To oUvoAo Twv apoifwy TTou KataBAndnke oTo ypageio
Xpuoagivng & MNMoAuBiou atmd To ZuykpoTnua PEXPI TNV aTToXwpenaon Tou K. MoAuBiou atré 1o AloiknTiké ZupoUAio
avepxoTtav oe £219 xiA. (étog 2005: £402 xIA.). ZT10 €v AOyw OIKNYyopIkO ypageio avaTtiBevTal €1miong OIKAOTIKES
aywy£g Kal dIadIKagieg KATA XPEWOTWV/OPEIAETWY TOU ZUYKPOTAUATOS. To GUVOAIKG TT000 TTOU KATAPRANBNKE OTO
ypageio Xpuoagivng & MNMoAuiou yia TIG UTTOBECEIG QUTEG KAl XPEWBNKE OTOUG idI0UG TOUG XPEWOTEG/OPEIAETEG YIa
TNV TeEPiodo PEXP! TNV atroxwpnon Tou K. MNoAuBiou atmd 1o AloiknTiké ZupBoulio avepxotav o £606 XIA. (£T0G
2005: £1.081 x1A.).

O k. KwoTtag Z. ZeBépng, péAog Tou AloiknTikoUu ZupBoudiou Tng Etaipiag, €ivar o KUpIog PETOXOG TNG ETaIpiag
A. ZeBépng kal Yioi ATO, n oTroia gival yevikdg avTITpoowTrog Tng Buyatpikng Tng Etaipiag, Mevikég Ao@dAeieg
KUmrpou A1d. To cUvoho Twv TTpopunBeildv TTou KataBAndnkav oTtnv etaipia A. ZeB€png kal Yioi Atd katd 10 2006
avepyoTav o€ £92 xIA. (2005: £98 xIA.).

2116 14 lavouapiou 2005, n Buyatpiki eTaipia Tou ZuykpoTAUaTog, Mevikég AapdAcieg Kutrpou AT, aydpaade TTpog
£540 yIA. 10 aoc@aAioTiké xapToQuAdkio Tng eTaipiag Mewpylog Tqidmpa Mepidng ATd, n otoia ATAV YEVIKOG
avTITTPOoWTIOG TwV [evikwv Ac@oAeidv Kitmpou ATd.  Emnv etaipia ewpylog Tqdmpa [Migpidng At eixav
ouc1aoTIKO Gup@Eépov 0 TOTE Mpdedpog Tou AloiknTikoU ZuppBouliou Tng Etaipiag K. Z6Awv A. Tpiavta@uAAidng kai
1O T6TE PEAOG TOU AloiknTikoU >uppouliou Tng Etaipiag k. MéAug I. MoAuBiou, o otroiog ATav emmiong HEAOG Tou
AloiknTiKoU ZupBouliou Twv IMevikwv Ac@aieiv Kutrpou ATS.
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ETAIPiEG  Kal

Kotrpog
Tpdatreda Kutrpou Anudaia Etaipia Atd

KrnuaTiki Tpdamela Kutrpou ATd

Kutrpiak6g Opyaviopog Erevducewy kai
Aiwv ATd (CISCO)

evikég AopdaAeieg Kutrpou ATd

EuroLife Ltd

Képuia Atd

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

BOC Ventures Ltd

Telukpog Etrevduoeig ATd

TpdatreCa Kutrpou Apoifaia KepdaAaia A1d
JCC Payment Systems Ltd

EAAGSa

TpdatreCa Kutrpou Anudaia Etaipia Atd
(utTOKOTAOTNUA)

Kutrpou XpnuatodoTtikég MioBwaoeig AE
(Kdtrpou Leasing)

KuUtrpou Eutropikiy AE

KUmrpou AXETEY (KdTtrpou XpnuatioTnpiakr)
Kutrpou AEAAK

Kutrpou Akivnta AE

Kutrpou AogpalioTikég YTrnpeoieg METNE

KuUtrpou Zwrg

(uttokatdoTnua Tng EuroLife Ltd)
Kutrpou AGQOAIOTIKN

(uttokaTdoTnua Twv Mevikwv AGQaAeiwv
Kdtrpou A10)

Hvwpévo BaoiAegio

Bank of Cyprus United Kingdom
(uttokatdoTnua Tng Tpdamedag Kutrpou
Anuoaoia Etaipia A1d)

Old Company (BCL) Ltd, Trponyoupévwg Bank
of Cyprus (London) Ltd

UTTOKATAOTAPATA  TTOU  TTEPIAapBAvovTal
2UYKPOTAHATOG Kal 01 pacTnpIdTNTEG TOUG (KATA XWPEO KATAOTATIKAG £€dpag) eivai:

OTIG EVOTIOINWEVEG OIKOVOUIKEG KOTAOTAOEIG

EpuTtropikn Tpatreda

EpTtropikn Tpatreda
XPNUOTOETTEVOUTIKEG UTTNPETIEG
Ao@AAeIeg yevIKOU KAGDOU
AopdAeieg kKAGdou wng
AvaTrTugn Kai dlaxeipion aKIviTwy
AvaTrTugn Kal diayeipion aKIvATWY

=EVODOXEIAKEG ETTIXEIPNOEIG

Alaxeipion emevOUOEwWV ETTIXEIPNUATIKOU
KepaAaiou

ETrevouTikG TapEio
Ai1dBeon apoifaiwv Ke@aldiwy

Emeepyaoia cuvalAaywv TOTWTIKWY KAPTWV

Eputropikn Tpdtreda

XpnuaTodoTAoEIg Je oUoTAUA XPNUATOBOTIKAG
MioBwaong

XpNUOTOBOTACEIG OXNUATWY KAl
KATAVOAWTIKWY ayabuwyv

XPNUOTOETTEVOUTIKEG UTTNPETIES
Alaxeipion auoiBaiwv keQaiaiwv
ExpeTAAAEUON OKIVATWY

MpaKkTépEUC ACPAAEIWY YEVIKOU KAGDOU

Ao@aAeieg kKAadou {wng

ACQAAEIEG YEVIKOU KAGDOU

Eutropikn Tpatreda

Eutropikn Tpdrreda (adpavig)

TOU

85



Channel Islands

Bank of Cyprus (Channel Islands) Ltd EpTtropikn Tpammeda
Tefkros Investments (Cl) Ltd EmevduTiKO TapEio
AucTtpalia

Bank of Cyprus Australia Pty Ltd EpTtropikn Tpammeda
Poupavia

Bank of Cyprus Romania

(uttokatdoTnua Tng Tpdameag Kutrpou Eutropikn Tpatreda

Anuoéoia Etaipia A1)

XpnUaTodoTACEIG Pe oUCTANA XPNUATOBOTIKAG

Cyprus Leasing Romania IFN SA pioBwong

IpAavdia

BOC International Fund Management Ltd Alaxeipion apoifaiwy ke@aAaiwv (adpavrg)

Tnv 1 lavouapiou 2006, o1 €pyacieg, Ta TTEPIOUCIOKA OTOIXEIQ KAl Ol UTTOXPEWOEIG O€ TPITOUG Twv BuyaTpIKwv
etaipiwv NG ETtaipiag, Opyaviopog Xpnuatodotrioewg Tpdmeag Kutrpou Atd kai Tpdmela Kutrpou ®akTopg AT,
peTa@épOnkav atnv ETaipia, pe TapdAAnAn didAucn Xwpig ekkaBdapion Twv OU0 BuyaTPIKWY ETAIPIWV.

To ZuykpdTnua ammo@AcIoe TOV TEPUATIONO TWV £PYaCIWV Twv Buyatpikwyv Tou etaipiwwv BOC International Fund
Management Ltd ka1 Old Company (BCL) Ltd ka1 €éxel apyioel Tn diadikagia dIGAUCHG TOUG.

OAeg o1 o mavw etaipieg gival 100% Buyatpikég Tou >uykpoTiuartog ektdg Tng JCC Payment Systems Ltd, otnv
otroia n cuppeToxn TNG ETaipiag avépxetal oto 45% TOU €kdOBEVTOG PETOXIKOU KEQaAaiou TG Uyoug £1 ekar. H
eTaipia autn AoyileTal wg KolvoTTpagia.

Agv utp&e AAAN peTaBoOAn OTIG €TaIpieg TTOU gvotToiINBnkav kal oTn PAon €voTmoinOAG TOug O€ OXEON ME TIG
31 AekepuPBpiou 2005.

To PePIdIO TOU ZUYKPOTAUATOS OTA KUPIO OIKOVOMIKG PEYEDN TNG KolvoTTpagiag ivai:

2006 2005

£000 £000
MikTa €00da 5.887 5.729
Képdn 1Tpiv T popoAoyia 2.475 2.378
KaBapd treplouciakd aToixeia 10.343 8.810
2UVOAO TTEPIOUCIAKWYV OTOIXEIWV 13.348 10.605
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116 9 ®ePpouapiou 2007, TO ZuyKPOTNUA AVAKOIVWOE OTI OAOKARPWOE TNV TTWANCT TWV PETOXWYV TTOU KATEIXE OTNV
Universal Life Insurance Public Co. Ltd (To otroio avepxdtav 010 22% Twv PETOXWYV TNG €V AOyWw £TAIPIAG) TTPOG TOV
K. Avdpéa Newpyiou kal Tov Opido dwTtog Pwtiddng ATd, pe Bdon Tn cup@wvia TTou gixe auvaeBei oTig 13 louAiou
2006. To Tignua TG TWANONG avépxetar o€ £6,1 e€kaT. Kal n AoyioTIKA afia Twv &v AOyw METOXWV OTIG
31 AekepBpiou 2006 avépyxetal o€ £6,1 ekar.

>1¢ 12 AekepPpiou 2006 n Etaipia diatimmwoe dnudoia mmpodTaCn TTPOG TOUG METOXOUG TG eTaipiag Cytrustees
Investment Public Company Limited yia Tnv amméktnon péxpl kal 50% ouv pia getoxn Tou eKdopEVOU PETOXIKOU TNG
KepaAaiou. H avTirapoxr TTou Tpoo@épOnke ATav €2,20 o YETPNTA KOTA PETOXN Kal avaBewprBnke og €2,45 katd
peToxn oTmig 8 dePpouapiou 2007. ZTig 27 PeBpouapiou 2007 To ZuyKpOTNUa KaTeixe, dueaa A EuPeaa, 22% Tou
METOXIKOU KEQAAQIOU TG OKOTTEUOUEVNG ETAIPIAG.
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‘EkO@gon emmi Twv OIkovouikwy KataoTdoswv

‘Exoupe eAEYEEN TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TNG Tpdamedag Kutrpou Anudoia Etaipia A1d (n ETaipia)
Kal Twv Buyatpikwv TnG (To ZuyKpOTnpa) oTIG OeAideg 6 péxpl 87, TTou atroTeAoUvTal ATTO TOV EVOTTOINUEVO
IooAoyiopd oTig 31 Aekepfpiou 2006, kai Tnv evoTroiNUévVn KOTAOTACON AOYydpIOOPOU OTTOTEAECUATWY, TNV
EVOTTOINMEVN KATACTACN METABOAWY OTA idIa KEPAAAIQ KAl TNV EVOTTOINUEVN KOTACTACT TAPEIQKWY POWYV YIa TO £T0G
TTou €Ange TNV nuUEpounvia autr, Kal TTEPIANWN TWV GNUAVTIKWY AOYIOTIKWVY TTOAITIKWY KAl GAAEG €TTEENYNUATIKES
ONMEIWOEIG.

Eubuvn AioikntikoU ZuBouliou yia 1ic OikovouikéS Karaotaoeig

To AioiknTiké ZupBoUAio Tng Etaipiag eivar utrelBuvo yia Tnv eToigacia kal dikain Trapouciaon autwy Twv
OIKOVOUIKWY KOTAOTACEWV CUPQWva Pe Ta AigBvr MNpdTutta XpnuatoolkovopikAg MAnpo@dépnong 0mmwg autd
uloBetRBnkav atéd Tnv Eupwrdikn ‘Evwon (EE) kai Ta Aiebvr) Mpdtutra XpnuatooikovouikAg MNMAnpo@dépnang 0mwg
auTa €kd6ONKav atd 1o ZupPBouAio AieBvwyv AoyioTikwy Mpotimwy (ZAAI) kai TiIg aTTaIToelg Tou Trepi ETaipiwv
Noépou tng Kompou, Kep. 113. H €uBlvn autr meplAapPBaver; oxXediaoud, €@apUoyn Kal TAPNOon £0WTEPIKOU
EAEyXOU OXETIKOU MPE TNV €TOIMOCIO Kal Tn Oikain TTOPOUCiacn OIKOVOUIKWY KATAOTACEWV aTTaAAaypévwy atro
ouci1wdn AGBN kal TTapaAsiyelg, €ite o@elAopévwy o€ atrdmn €ite e AGBog™ €AoY Kal €Qapuoyr KataAAnAwv
AOYIOTIKWV apXWV" Kal UTTOAOYIGHO AOYIOTIKWYV EKTIMACEWYV TTOU €ival AOYIKEG UTTO TIG TTEPIOTATEIG.

Eubuvn EAgykth

H &Ik pag euBuvn gival va eKPPAooUUE YVWPN TTAVW G’ QUTEG TIG OIKOVOUIKEG KATAOTACEIG e BACN TOV EAeyXO MAG.
H ékBeon auth yiveral atmmokAEIOTIKA TTpog Ta uYéAn Tng ETaipiag, wg owpa, cupgwva pe 1o ApBpo 156 Tou Trepi
Etaipeiov Népou, Kep. 113. H eAeykTiKA pag epyacia £xel avaAn@Oei £T01 WOTE va YTTOPECOUNE VA EKBECOUNE OTA
MEAN TNG ETaipiag ekeiva Ta Bépata Tou atraitouvtal atrd EPAG o€ PIa €KBeon eAEYKTA Kal yIa Kavéva GAAO OKOTTO.
210 péyioTo PBaBud Tou emTpPETTETAl ATMO TO VOUO, Oev amodexopacTe 1 avalauBdavoupe €uBldvn TTPOG
OTTOIOVONTIOTE €KTOG TNG ETaipiag kal Twv YeAwV Tng ETaipiag wg cwpa, yia TNV €AEYKTIKA PO gpyaaia, yia Tnv
¢€kBeon auth, i yIa TIG YVWMPEG TTOU €XOUPE oxnuaTioel. Alevepyrioaue Tov €Aeyxd pag cUP@wva pe Ta Aiebvn
Mpdétutra EAéyxou. Ta MpdTutra autd amaitouv OTTwWS GUUNOPQWVOUAOTE e OEOVTOAOYIKEG ATTAITATEIS KAl OTTWG
TTPOYPAUMATICOUNE KAl DIEVEPYOUUE TOV €AEYXO YIO va TTGPOUpE AOYIKEG dlaBeBaiwaelg KATd TG00 Ol OIKOVOMIKES
KOTaOTAOEIG Eival atTaAAaypEVES aTTd ouoiwdn AGOn kal TTapaAsiyelg.

‘Evag €AeyXog OUVETTAYETAI TNV eKTEAEON SIOBIKACIWV Yia TN AAWN €AEYKTIKNAG PAPTUPIAG yia TTood Kol GAAEG
YVWOTOTTOINCEIG OTIG OIKOVOMIKEG KaTaoTdoels. O1 dladikaoieg ou emAéyovTal e€APTWVTAI ATTO TNV Kpion Tou
eAeyKTH, TTEPIAQUBAVONEVNG TNG EKTIMNONG TWV KIVOUVWY oucIwdwY AaBWV Kal TTAPOAEIPEWY TWV OIKOVOUIKWV
KOTOOTAOEWYV, EiTe o@elhopévwy oe atdrn eite oe AdBog. Kdavovtag auTég TIG EKTIUAOEIG KIVOUVWY, O €AEYKTAG
AapBdvel uTTOWN TOU TOV €0WTEPIKO EAEYXO TTOU OXETICETaI PE TV €Toldacia kal Tn Oikain TTapouciacn Twv
OIKOVOUIKWV KOTAOTACEWV TNG OIKOVOUIKAG OVTOTATAG YIO VO OXEDIAOEI EAEYKTIKEG BIOBIKATIEG TTOU Eival KOTAAANAEG
UTTO TIG TTEPIOTACEIG, AAAG OXI PE OKOTTO TNV EKPPAOCHN YVWHNG E€TTi TNG ATTOTEAECPATIKOTNTAG TOU £0WTEPIKOU
€AEYXOU TNG OIKOVOMIKAG ovToTnTaG. 'Evag €éAeyxog TrepiAaufdvel etmiong tTnv agioAdynaon Tng KAtaAANASGTNTOG TWV
AOYIOTIKWV TTONITIKWYV TTOU XPNOIKOTIOIRBNKav Kal TNG AOYIKOTNTAG TwV AOYICTIKWY EKTIMACEWV TTOU £yIvav atré TO
AloiknTikd ZupBoUAio, KaBwg kal TNV afloAdynon TNG YEVIKAG TTAPOUCIiaonG TWV OIKOVOUIKWY KATOOTAGEWV.

MoTevoupe OTI N EAEYKTIKA papTupia TTou £xoupe AGBEI gival TTAPKNG Kal KATAGAANAN yia va TTapdoxel pia Baon yia
TNV EAEYKTIKN HAG YVWUN.
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l'vawun

Katd Tn yvwun pag, ol eVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG Oivouv aAnBivh kai dikain €ikéva TG OIKOVOMIKAG
Katdotaong Tou ZuykpoTiuotog oTig 31 AekepBpiou 2006, kal TNG XPNMOTOOIKOVOMIKAG €TTid0OONG Kal Twv
TAPEIOKWY POWV TOU Via TO £T0G TOU €ANnge Tnv nuepounvia aut olpewva pe 1o Aigbvy TlMpdtutra
XpnuatooikovouikAg TMAnpo@dépnong OTTw¢g autd uloBethBnkav amdé v EE ko 1o AigBvry Tlpotutta
XpnuatooikovopikAg MNMAnpoedpnong 6mmwg autd ekdéOnkav amd 1o ZAAM kai TIg amaitAosig Tou Tepi ETaipiwv
Népou tng Kutrpou, Keg. 113.

‘Ex@eon e1ri ANAWV Nopikwv ATTaITAOEWV

2Uuewva Je TG attaitroelg Tou Trepi ETaipiiov Nopou, Ke. 113, avagépoupe Ta Mo KATW:

o ’'Exoupe mdapel OAeg TIG TTANPOQOPIEG Kal £ENYACEIC TTOU BEWPOAPE avVAYKAIES YIO OKOTTOUG TOU €AEYXOU
Hog.

o Katd mn yvwun pag, éxouv TnpnBei amod tnv Etaipia katdAAnAa AoyioTikd BIBAia.

e Q1 0IKOVOMIKEG KATAOTACEIG TNG ETaipiag cup@wvouv pe Ta AoyioTIKa BIBAia.

e Kard Tn yvwun Pag Kal ammd 6ca KaAUTEPa £XOUUE TTANPO®OPNBEl Kal GUPQWVA E TIG EENYROCEIG TTOU Pag
060nKav, ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTAPEXOUV TIG OTTAITOUNEVEG aTTd Tov TTEPi ETaipiwv
Noépo, Keg. 113, TTAnpogopieg pe Tov amraitouyevo TpoTro.

o Katd Tn yvwpun pag, ol TTAnpogopieg TTou divovTal oTnv €kBean Tou AloiknTIkoU ZupBouliou oTiG oeAideg 3
MEXPI S ouvAdOUV E TIG OIKOVOUIKEG KATAOTACEIG.

Ernst & Young

Neukwaia
27 deBpouapiou 2007
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3. ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ XPHZEQZ 2006



Oikovopikég KataoTdoelg 2006




Tpamrea Kotmrpou Anuoéoia Etaipia Atd
OIKovouIKEG KaTtaoTAoEIg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2006

Mepiexopeva

AloiknTIKG ZupBouAio kai EkTeAeoTikA AiglBuvon

ARAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTTeuBuvwy Tng ETaipiag yia mn
>uvtagn Twv OIkovouikWwy KataoTaoewy

‘EkBean Tou AloiknTikoU ZupBouAiou
Kardaotaon AoyapiagpoU ATTOTEAECUATWY
looAoyiopog

KatdoTaon MetaBoAwv ota 1810 KepdAaia

Katdotaon Tapegiokwy Powv

MepiAnwn ZnpavTikwy AoyIoTIKWY MoANITIKwY
1. Bdon etoiyaciag
2. Yi00étnon véwv Kai TpoTtrotroinuévwy AMNXIrl
3. MMpdétutra kai Aigpunveieg Tou £xouv ekd0Bei aAAG dev 1I0XUOUV OKOMN
4. ZnUavTIKEG KPIOEIG KAl EKTIUATEIG
5. Emevdloeig o€ BuyaTtpiKEG ETAIPIEG KAl KOIVOTTPAEiES
6. MeraTtpoTtrr) EEvou GUVOAAAYUATOG
7. OIKOVOUIKEG TTANPOYPOPIEG KATA TOPEA
8. KukAog epyaciwv
9. Avayvwpion €06dwv
10. QeeAfjuaTa aguTTNPETNONG TTPOCWTTIKOU
11. Mapoxég Tou e€apTwvTal Atrd TNV a&ia TWV PJETOXWV
12. XpnuaTtooikovopikd yéoa
13. Alaypa@r XpnHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY
14. AtTougiwaon XpNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
15. AoyIoTIKA avTioTaBuIong
16. Zupywn@Iiopdg XPNUATOOIKOVOUIKWY HECWV
17. XpnuatodoTikég piobwaeig — H ETaipia wg ekpiobwtrg
18. Akivnta kal eE0TTAIoUOG
19. Emevdloeig o€ akivnta
20. Auha TTepIouaiakd aToIXEIO
21. MeToxIKO Ke@aAaio
22. MpoBAEyelg yia emdIKieg 1 UTTO diauTnaia SI0POPES
23. XpnuUaTOOIKOVOUIKEG EYYURTEIG
24. ®opoloyia eI000AUATOG
25. Metpntd Kal avTioTOIXO JETPNTWV

ZeA.



Tpamrea Kotmrpou Anuoéoia Etaipia Atd
OIKovouIKEG KaTtaoTAoEIg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2006

Mepiexopeva (ouvéxeia)

Znueiwoelg oTig OIkovouikég KataoTaaoelg

abrwbN =

MAnpo@opicg yia Tnv ETaipia

OIKOVOUIKEG TTANPOPOPIEG KATA TOUEQ

‘Ecoda atréd TéKoug

‘E€oda atrd TOKoUg

KaBapd képdn atd didBeon kal peTafoAf oTnv eUAoyn aia XpnUOTOOIKOVOUIKWV
MéEowV

Noira é00da

AaTTAveg TTPOCWTTIKOU

Képdn TTpiv TN popoAoyia

®dopoloyia

. Baoikd kai peiwpéva kEpdn Katd PETOXA

. MeTpnTd, KOTOBEOEIG UE KEVTPIKEG TPATTECEG KOI TOTTOBETATEIG O€ TPATTECEG
. Emevduoeig otnv edAoyn agia péow Twv aTTOTEAETUATWY

. Advela kal aTTaITAoEI aTrd TTEAATES

. ATTaITACEIG EVOIKIQYOPAG Kal XPNHATOSOTIKWY PICOWOEwWY

. Emrevduaoeig d1aB£aieg TTpOg TTWANGN KAl KPATOUPEVEG MEXPI TN AfEN

. Etrevduoeig o€ TaIpieg TOU ZUYKPOTAUATOG

. AkivnTa kai eE0TTAIONOG

. Aula TTepIouCIakda aToixeia

. NoITtd TTEpIouTIakd oToIxEia

. Karabéoeig kair GAAol Aoyaplaapoi TreAaTwyv

. OuoAoyiakd davela

. N\OITTEG UTTOXPEWTEIG

. Aavelako ke@dAaio

. MeToyIKO Ke@aAaio

. MepiopaTta

. ATTOBepaTIKG ETTAVEKTIUNONG KAl adiavéunTta KEPON

. AIaxeIpIOTIKEG DPOATNPIOTNTES

. Evdexoueveg kKal avelANUUEVES UTTOXPEWTEIG

. Mapdaywya kal avTioTaBuIaTIKA AOYIOTIKN

. KaBapn Tapeiakn por atréd epyaacieg

. MeTpnTd KOI QvTiOTOIXO PETPNTWV

. N\&ITOUPYIKEG HIOBWOEIG

. Alayeipion Kivouvwv

. ZUPMETOXN MEAWV Tou AloIKNTIKOU ZUpBouAiou oTo PETOXIKO Ke@dAalo Thg ETaipiag
. Métoyol TTou katéxouv répav Tou 5% Tou PETOXIKOU Ke@aAaiou TnG ETaipiag
. 2uvaAAayég pe ouvdedpeva TTpOdoWTTA

. [eyovoTa petayevéoTePa TOU I0OAOYIGHOU

‘ExBeon AvetdpTtntou EAeyk) Tpog Ta MéAN Tng Tpdatredag Kutrpou Anudoia Etaipia Atd

ZeA.
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Tpamela Kutrpou Anudoia Etaipia A1d
AloiknTIKOG ZupBouUAio kKal EkTeAeoTikry AleuBuvon

EAeubépiog IM. lwavvou

NMPOEAPOZ

Avdpéag ApTEUNG

ANTINPOEAPOZ

XpioTog Z. MNavtlapng Avva Aloyévoug
AnunTtpng M. lwavvou lewpylog M. Mewpy1ddng
BaoiAng . PoAdyng Avdpéag |. lakwfBidng
Kwotag Z. ZeBépng XpioTog Mouoknig
©eb60wpog ApiaTodruou MdavBog MaupopudTtng
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FENIKOZ EAEMKTHZ ZYTKPOTHMATOZ
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Ernst & Young
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Tpatrea Kotrpou Anuooia Etaipia Atd

AnAwaon Twv MeAwv Tou AloIKNTIKOU 2upBouAiou kal Twv YTTEuBUvVwY NG
Etaipiag yia 1n 20vragn twv OIKovouikwy KataoTaoewyv

(oupewva pe 1o apBpo 140(1) Tou Trepi Aglwv Kal XpnuaTioTnpiou Aglwv Kutrpou Nouou 61Twg
TpotrotroINOnke pe 10 Népo 115(1)/2005)

Epeic Ta péAn Tou AloiknTikoU ZupBouAiou kai ol uTrelBuvol yia Tn cUvTagn Twv OIKOVOUIKWY KATAOTACEWV TNG
TpdameCag Kutrpou Anpooia Etaipia Atd yia 1o €106 TTou €Ange oTig 31 Aekepfpiou 2006, ye Baon Tn yvwun Hag,
TTOU €ival TTPoIOV €TTIUEAOUG Kal €UCUVEIBNTNG epyaaiag, dnAwvoupe OTI Ta CTOIXEid TTOU avaypd@ovTal OTIG
OIKOVOUIKEG KATAOTAOEIG gival aAnBr) kal TTAAPN.

EAeuBépiog IN. lwdavvou
Avdpéag ApTéung
XpioTog 2. MNavtlapng
AnpnTteng M. lwavvou
BaoiAng . PoAéyng
KwoTtag Z. ZeBépng
Oeb60wpog ApioTodruou
Xpiotdakng . Xpioto@idng
EudOKIuog =evopuwvTog
Avdpéag Mittag

Avva Aloyévoug
Mewpylog M. Mewpyiadng
Avdpéag |. lakwpidong
Xpiotog Mouoknig
MdavBog MaupopudTtng
Avdpéag HAIGdNG
Xapihaog I'. ZTaupdkng
Mavvng Kutrpn

XpioTng XatgnuITong
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To AloiknTiké ZupBoUAio uttoBAaAAEl 0TOUG pETOXOUG TNV 'EKBECT) TOU Kal TIG EAEYUEVEG OIKOVOUIKEG KATAOTACEIS YIA
10 £10G TTOU £An&e oTIg 31 AekepufBpiou 2006.

H TpdmeCa Kimpou Anudoia Etaipia A1d (n ‘Etaipia’) givar n 180vouca etaipia Tou ZuykpoTtruartog Tpdatedag
KUtrpou (to ‘Zuykpdétnua’). Or Kupieg dpacTtnpidTnTeg TNG ETaipiag otnv KUTrpo kai oTo €§wTEPIKO KaTd Tn didpKela
TOU £TOUG GUVEXIOQV VA €ival N TTAPOXH TPATTECIKWYV KAl XPNUATOOIKOVOUIKWY UTTNPETIWV.

O eTaipieg kai Ta uTTOKATAOTAKATA TNG ETaipiag TTapaTiOevral oTn Znueiwaon 16 Twv OIKOVOUIKWY KATAOTACEWV.

Ta képdn Tng ETaipiag petd TN @opoAoyia yia 1o 2006 onueiwoav avg¢non 110% o€ oxéon pe 1o 2005. ZnuavTiki
ATav Kal n BeAtiwon 6Awv Twv JEIKTWV KEPOOPOPIAg Kal atrodoTIKOTNTAG. TN BeATiwon cuvéBaAav ol uywnAoi
pubpoi avamTuéng Twv epyaciwyv Tng Etaipiag otnv Kutrpo o€ ouvduaoud pe 1o ox€DI0 GUYKPATNONG €€60WY,
OTTWG Kal N ouvéxion TNG SUVAUIKAG €TTéKTAoNG 0TV EAAGSQ.

To AloiknTiKO ZuuBoUAio TrpoTeivel TNV KATAPBOANR TEAIKOU pepiopatog mpog 10 oevt katd petoxn. To AekéuBplo
2006 TTANpWONKE TTPOUEPIOUA TTPOG 7 OEVT KATA YETOXH. To oUvOAO Twv pepIoUETWY yia To €706 2006 avépxeTal o€
17 oevt (2005: 7 ogvT) KAT@ PETOXA.

O1 oTpartnyikég TTpoTepaIdTNTEG TNG ETaipiag yia tnv TpieTia 2007-2009 €TTIKEVTPWVOVTAI OTOUG OKOAOUBOUG TOUEIG:

1. Agiotmroinon gukaipiwv otnv Kutrpo

— Evioxuon g Tapouciag otnv eyxwplia ayopd Pe EUQaCn OTOV TOPEA IBIWTWV.

— AU0¢non €06dwv Kal CUYKPATNON TOU KOOTOUG PECW TTEPAITEPW AUENONG TNG ATTOTEAECUATIKOTNTAG TOU
OIKTUOU KOl TTEPIOPICHO TWV TTPOCAAWEWY, KABWG Kal agIOTToiNCN CUVEPYIWV TWV UTTOOTNPIKTIKWY £PYACIWV
Kutrpou kai EAAGSQG.

— Meiwon Tou KkbOoTOUG TIPOPAéWewv yia amopeiwon daveiwv Péow TNG TTEPAITEPW €fuyiavong Tou
XOPTOQUAAKIOU Kal TNG IBINITEPO ATTOTEAEOUATIKAG VEAG TTIOTWTIKNG TTOAITIKNG.

—  [Mepairépw evduvapwaon Tng nyeTikng Béong Tng ETaipiag otov kepdo@dpo Touéa Twv TPATTECIKWV
UTTNPECIWY TTPOG BIEBvEig eTaipieg ue €dpa Tnv KuTtpo.

2. Nepaitépw eméktaon otnv EAAGSa kal au§npévn kepdo@opia atrd Tnv wpipavon Tou diKTUou
—  EmékTaon tou diktuou katacTnudatwy o€ 190 péxpl 1o 2009 (atd 120 1mou ATav oTig 31 AekeuBpiou 2006).
— H wpipyavon Twv Trepirou 800.000 treAaTeiokwy oxéoewv TnG Etaipiag otnv EAAGSQ, TTpoo@épovTag
OuvaTtoTNTEG  €AKUCOTIKOTEPNG TIMOAGYNONG KAl OoTaupoeidwy TwWAACEwWY, KABWG Kal n 1diaitepa
ATTOTEAEOUATIKA OpydAvwaon TWV £PYOCIWY aTTd TTAEUPAG KOGTOUG avauévovTal va eVIOXUOOUV ONUAVTIKA
TNV KEPDOPOPIQ.

3. 'Evapén dpaotnpiotATwy oTn Poupavia
H Etaipia €xel non Adper 0Aeg TG Gdeieg yia évapén Tpamedikwy gpyaciwy otn Poupavia kal Trpoypauuaricer Tnv
TARPN évapgn Twv dpacTnPIOTATWY TNG KATA TO TTPWTO £§Aaunvo Tou 2007.



O110¢ KABE XPNUATOOIKOVOUIKOG opyavioudg, n ETaipia ekTiBeTan o€ KivdUvoug ol TTIo ONUAVTIKOi a1Td TOUG OTToioug
gival 0 MOTWTIKOG KivOuvog Kal 0 KivOUuvog ayopdg O OTTOi0G TTPOKUTITEI aTTd apVNTIKEG UETABOAEG OTIG TIUEG
OUVAAAGYUOTOG, ETTITOKIWY, PETOXWV 1 GAwv adiwv. H Etaipia TTapakoAouBei kai diaxeipi¢eTal autolg Toug
KIvdUvoug HE BId@opoug unxaviopoug. AETTTOPEPAG TTEPIYpa®n yia Tn dlaxeipion Twv Kivduvwy Tng ETaipiag
ava@épeTal aTn Znueiwan 33 TwV OIKOVOUIKWY KATAOTACEWV.

Katd tn didpkela Tou £Toug TO PETOXIKO Ke@AAaio TNG ETaipiag auénbnke katd £3.259 xIA. Adyw Tng eTavemévouong
pepiopatog kai katd £1.002 xIA. Adyw Tng €€aoknong OSIKAIWUATWY TTPOAipECNS ayopdg METOXWY aTTtd TO
TTPOCWTTIKG TOU 2ZUYKPOTANATOG, OTTWG AVOQEPETAI OTN ZNUEIWaN 24 TWV OIKOVOUIKWY KATAOTATEWV.

Ta yeyovoTa YETAYEVEDTEPA TOU I00AOYIOUOU TTapaTiBevTal oTn Znueiwaon 37 TwV OIKOVOUIKWY KATAOTATEWV.

To AloiknTikd ZupBoUuAio Tng Etaipiag atrapTifeTal ammd Toug ZupBoUuAoug TTou avagépovtal atn oelida 1. OAol Toug
Anrav péAN Tou AloiknTikoU ZuppouAiou katd Tn Oidpkeia oAdkAnpou Tou £€Toug 2006 ekTOG aTTd TOov K. Avopéa
HAIGdn, o omoiog diopioBnke oTigc 26 louviou 2006 o€ avtikatdoTtaon Tou K. MMéAu . ToAuBiou, o otroiog
atrexwpnoe amo 1o AloiknTIKO XupBouAio Tnv idia pépa kai Toug K.K. Xapidao I, Zraupdkn kar MNavvn Kutrpr, ol
otroiol dlopioBnkav oTig¢ 9 NoepBpiou 2006 o€ avrikatdoTaon Twv K.K. Anuntpn Z. Mepidn kai Mewpyiou A. Aauid ol
oTtroiol atmexwpnoav ot 1o AloiknTiké XupBouAio oTig 27 kai 28 loudiou 2006, avtioToixa. TG 7 XemTeuBpiou
2006, To AioiknTikd ZupPoUAio Tng ETaipiag e€éAete Tov K. EAeuBépio M. lwdvvou wg Mpoédpou o€ avTikardoTaon
Tou K. BaaiAn I'. PoAdyn o otmoiog amexwpnoe atrd 1n 8€on Tou MNpoédpou Tou AloiknTIKOU ZuuBouAiou.

Ta péAn Tou AloiknTikoU ZupBouAiou ek@pPAouV TIG EUXOPIOTIEG TOUG TTPOG Tov atmoxwproavTa Mpdedpo K. BaaiAn
. PoAdyn yia tnv TTOAUTIUN TTPO0@Oopd Tou wg MNpdedpog Tou AloiknTikoU ZupfBouAiou. Ek@pdlouv etmiong TIg
EUXAPIOTIEG TOUG TTPOG TOUG K.K. MOAU I'. MNMoAuBiou, MNewpylo A. Aauid kai AnuiTtpn Z. Migpidn yia TIG UTTNPETIEG TOUG
KOTA TNV TTOAUETH BnTeia Toug oTo AloIKNTIKO ZUpBouAio Tng ETaipiag Kal BuyaTpIKwy TNG ETAIPIWV.

J0ppwva pe 10 Kataotarikd tng Etaipiag, or k.k. AnuATtpng M. lwavvou, Kwotag Z. Zefépng, Oe6dwpog
ApiaTodnpou, Euddkiyog =evogwvtog, Avdpéag Tlitrag, Avdpiéag HAIGdNG, Xapidaog I Ztaupdkng kai Mdavvng
Kutrpr], e€épxovral, €ival Opwg €TavekAEEIUOI Kal TTpoo@épovTal yia emavekAoyn. Ta tnv TARpwaon Twv Béocwv
TTOU KevwvovTal Ba yivel EKAoyR.

O1 avegaptnTol eAeykTég TNG ETaupiag, Ernst & Young, £xouv ekdnAwoel emBupia va ouvexioouv va TTpOCQEPOUV TIG
uTTNpEoieg Toug. Oa katatedei wAgiopa otnv Etroia Mevikr) ZuvéAeuon yia Tov eTavadiopioud Kal Tov KaBopiouo g

QUOIBAG TOUG.

E. N. lwdvvou
lpdedpo¢
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yla To €10G TToU €AnEe oTig 31 AekeuBpiou 2006

2006 2005

£000 £000
KUkAog epyaciwv 869.959 713.048
‘Ecoda atrd Tékoug 735.188 580.519
‘E¢oda atré Tokoug (389.941) (322.742)
KaBapd €00da atréd T0KoUg 345.247 257.777
‘Ecoda a11é JIKAIWPATA KOl TTPOURBEIEg 97.066 86.916
‘E€oda atrd dIKaIWwPATA Kal TTPONNOEIES (5.546) (5.725)
‘Ecoda atré diatmpayudreucn guvaAAdypaTog 20.760 14.502
Mepiopata atrd BuyaTtpikEG €TaIPIES Kal KoIvoTTpagia 13.187 29.206
)I?gnesgf’(o glél(;?vno S:I-(rg Sljgégr\]/ Kal petaBoAr) otnv eUAoyn agia 18.214 6.988
Noittd écoda 3.758 1.904

492.686 391.568
AaTrdveg TTPOCWTTIKOU (143.445) (136.349)
AN Asitoupyikd £€0da (83.844) (77.511)
Képdn 1rpiv Tig TTpoBAEWEIg 265.397 177.708
MpoBALyeig yia atropgiwon daveiwyv Kal ammaITioswy (55.586) (83.808)
Képdn mrpiv Tn popoloyia 209.811 93.900
dopoloyia (36.655) (11.595)
Képdn perd Tn @opoAoyia 173.156 82.305
Baoikd képdn katd peroxn (oevr) 31,6 16,4

Meiwpéva KEpSN KAaTd METOXN (OEVT) 31,5 16,4




MeTpnTa KOl KATABETEIG PE KEVTPIKEG TPATTECEG
TomroBeTACEIG O€ TPATTECEG

Etrevduoeig otnv eUhoyn aia pEow Twv ATTOTEAECUATWY
Adveia kal aTraITAoEIG aTTd TTEAATEG

TpaTtredikoi Aoyaplaouoi ETAIPIV ZUYKPOTHUATOG
Etrevduoeig 81a0£01UEG TTPOG TTWANGN Kal KPATOUPEVEG PEXP!I TN AREN
EtrevdUOE€Ig O€ €TAIPIEG TOU ZUYKPOTHATOG

Akivnta ka1 €EOTTAIOHOG

AulAa TTEpIouaIakd aoToIXEI

NAOITTA TTEPIOUTIAKG GTOIXEIa

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

KataBéoeig atrd Tpdmmeleg

KataBéoeig kal GAAOI Aoyapiaouoi TTEAATWV
Tpatredikoi AoyapIoouoi ETAIPIV ZUYKPOTHNATOG
OuoAoyiakda daveia

N\OITTEG UTTOXPEWOTEIG

Aavelokd KeQAAalo
2U0VOAO UTTOXPEWOEWV

MeToxIKO KEQAAQIO

ATTOBepaTIKO aTTO €KOOON PETOXWV UTTEP TO APTIO
ATTOBEPATIKA ETTAVEKTIUNONG

ATTOBEPATIKO ETTAVEKTIUNONG TWV ETTEVOUCEWYV O€ ETAIPIEG TOU
2 UYKPOTAUATOG

ATTOBePATIKO GUVOAAQYUATIKWY dIAPOpwWV

AdiavéunTa képdn

ZUVOAO UTTOXPEWOEWYV Kal I5iwv Ke@aAaiwy

EvdeXOUEVEG UTTOXPEWOEIG

AVEINNUUEVEG UTTOXPEWOEIG

E. N. lwavvou Mpdedpog
A. ApTépung AvTITTpOESPOG
A. H\iddng

X. T. Zraupdkng

2006 2005
£000 £000
682.722 607.375

2423221  2.541.791
231.416 79.696
7.447.290  6.002.551
820.440 899.031
2.074.562  1.915.569
197.138 185.724
127571 132.162
9.023 9.362
140.820 112.231

14.154.203  12.485.492
261.036 175.902

11.835.414 10.499.132
241.878 226.832
433.489 317.928
157.526 139.232

12.929.343  11.359.026
320.005 364.581

13.249.348 11.723.607
276.919 272.658
341.365 311.399

54.405 56.370
45.430 34.723
(1.271) (1.345)
188.007 88.080
904.855 761.885

14.154.203  12.485.492

893.212 806.598
1.574.688  1.371.644

AvwTtatog EkTeAeaTikOG AlEuBUVTAG ZUYKPOTHATOG
MpwTtog ExTeAeoTIKOG AlcuBuvTig Epyaciwyv KdTtrpou kai

AvattAnpwTiAg AvwTtaTtog EkTeAeaTIKOG AlEuBUVTAG ZUYKPOTHHOTOG

. Kutrpn
Xp. Xarinuitong

MpwTog lMevikdg AleuBuvTHG ZUYKPOTHATOG
"evikdg OIKovouIKOG AleUBUVTAG ZUYKPOTANATOG



1 lavouapiou 2006

MeTa@opd aTToBEUATIKWY

Tpamegag Kutrpou PAKTOpg Kal

Opyaviopou XpnuoTodoTACEWS

TpdarmeCag Kutrpou

Képdn / (¢nui€g) atmd Tn

peTaBoAr otnv eUAoyn agia

eTTEVOUOEWY JIOBECIUWY TTPOG

TTwAnonN:

- KpaTIKG agloypaga Kai
oudAoya

- METOXEG

Znuiég 1o T YETABOAA oTnV

euAoyn agia

XPNHOTOOIKOVOUIKWY PECWY HE

QAVTIOTAOUIOEIG TAUEIOKWY POWV

AvaBaAAopevn @opoloyia

ZUuvaoANaYUOTIKEG DIOPOPEG

Metagopd
TTPAYHATOTTOINBEVTWY KEPOWV
aTTé TTWANCN AKIVATWV
MeTagopd oTa atroTeEAETUATA
ylO TNV aTTOTTANPWHA/TTWANGN
eTTEVOUOEWY BIOBECIUWY TTPOG
TTWANON

Képdn amré tn petaoAn otnv
eUAoyn agia Twv emevdUTEWV
O€ ETAIPIEG TOU ZUYKPOTHUATOG
KaBapd képdn/({nui€g) TTou
avayvwpioTnkav KaTeubeiav
oTa idla Ke@AAala

Képdn peTa TN QopoAoyia yia To
£€T0G

ZUVOAIKG KEPDN / (CNMIEG) YIa TO
€106

Mepiopara Tou TTAnpwOnkav

Etraverrévduon pepioparog

E¢aoknon dikaiwpdtwy
TTPOQIPEONG AYOPAG HETOXWV

KoéoTog TTapoxwy rou
eCapTwvTal améd v agia
METOXWV

31 AekepBpiou 2006

ATtroBepaTikO

ATtroBepaTikO

ATTOBepaTIKO

METOYIKG ATT6 K500 ATtToBepaTika ETTOVEKTIUNONG GUVAAAQY- AdiavéunTta >UvoAo
X A n ETTAVEKTIUNONG Twv eTTEVOUOEWY ay KEPON 18iwv
KEQAAQIO = PETOXWV UTTEP . HaTIKWV .
. o¢ €TaIpiEg TOU ; KePaAaiwv
TO GPTIO s . dlapopwv
UYKPOTHHOTOG
£000 £000 £000 £000 £000 £000 £000
272.658 311.399 56.370 34.723 (1.345) 88.080 761.885
- - 246 (826) - 580 -
- - (12.285) - - - (12.285)
- - 21.939 - - - 21.939
- - (599) - - - (599)
- - 1.475 - - - 1.475
- - - - 74 - 74
- - (798) - - 798 -
- - (11.943) - - - (11.943)
- - - 11.533 - - 11.533
- - (1.965) 10.707 74 1.378 10.194
- - - - - 173.156 173.156
- - (1.965) 10.707 74 174.534 183.350
- - - - - (76.712) (76.712)
3.259 24.434 - - - - 27.693
1.002 5.532 - - - - 6.534
- - - - - 2.105 2.105
276.919 341.365 54.405 45.430 (1.271) 188.007 904.855




1 lavouapiou 2005

Képdn atré tn petaBoAn otnv

€UAoyn agia emevdUuoewv

S100éai1pwy TTPOG TTWANON:

- KpaTIKG agldypapa Kal
ouodAoya

- METOXEG

MeTagopd oTa aTroTEAEoUATA

aTrod TEPUATIONO

QVTIOTOOUICEWY TOPEIQKWY

powv

AvaBaAAopevn @opoAoyia

ZuvaoAAaYUOTIKEG BIaPOPEG

MeTagpopa
TTPAYHUATOTTOINBEVTWY KEPOWV
atrod TTWANCN aKIVATWY
MeTagopa oTa atroTeAéopaTa
yla TNV aTTOTTANPWHA/TTWANGN
eTTEVOUOEWY JIOBECIUWY TTPOG
TTwANon

Képdn atré tn petaBoAn atnv
€UAoyn agia Twv TeEVOUTEWV
O€ ETAIPIEG TOU ZUYKPOTAUATOG
KaBapd képdn / (¢nuI€G) TTOU
avayvwpioTnkav KateuBeiav
oTa idIa Ke@AAala

Képdn petd Tn @opoAoyia yia 1o
£10G

>UvoAIKG KEPDN / (CNMIEG) YIa TO
£T0G

Mépiopa 1Tou TTAnpWOnkKe

Emraverrévduon pepioparog

‘EKTOKTN €10¢OPa yia TNV GUuva
€TTi TNG Aoy1{opevng diavoung
pepiopaTog

‘Exdo0n PETOXWV
‘EE0da €kdOONG HETOXWV

31 AekepBpiou 2005

ATtroBepaTIKO

ATtToBepaTikG

ATtroBepaTiko
ETTAVEKTIUNONG

ATToBepaTIKO

AdiavéunTta

20voho

MeToxikd amé ékdoon . 50 ouvaAAay- 05 5i

KEQEAQIO | VETOXGV UTIED ETTAVEKTIUNGNG TwV eMmeVBUoEWY HOTIKGY KEPON 15wV

10 &OTIO o€ €TAIPiEG TOU 5100000V KEQPAAQiWV
P 2 UYKPOTHMATOG @op

£000 £000 £000 £000 £000 £000 £000
232.385 238.955 20.208 43.914 (1.217) 25.102 559.347
- - 29.830 - - - 29.830
- - 4.688 - - - 4.688
- - 4.034 - - - 4.034
- - 1.792 - 1.792
- - - - (128) - (128)
- - (148) - - 148 -
- - (4.034) - - - (4.034)
- - - (9.191) - - (9.191)
- - 36.162 (9.191) (128) 148 26.991
- - - - - 82.305 82.305
- - 36.162 (9.191) (128) 82.453 109.296
- - - - - (18.591) (18.591)
1.322 2.907 - - - - 4.229
- - - - - (884) (884)
38.951 70.112 - - - - 109.063
- (575) - - - - (575)
272.658 311.399 56.370 34.723 (1.345) 88.080 761.885




Ayopég eTevdloewv

- KpATIKG agiéypaga

- oubAoya

- METOXEG

Eiorpdteig ammé TTWARCEIG/ATTOTTANPWHEG ETTEVOUCEWV
- KpaTIKG agidypapa

- opoAoya

- METOXEG

Tokol atrod emevoUaEeI§ O KPATIKA agidypapa

Tokol atrd emevdloelg o opdAoya

Mepioparta atrd eTeVOUCEIG O€ UETOXES

MeTagopd oToixeiwv IgoAoyIgpoU atmd Opyavioud XpnuatodoTHoews
TpateCag Kutrpou kai Tpatre¢a Kutrpou PAkTopg

AUgnon ke@aAaiou BuyaTpIKWYV ETAIPIWV

Ayopd aKIVATWY Kal €SOTTAIGOU

Elomrpdéeig atrd TTwAACEIG aKIVATWY Kal EOTTAICUOU
Ayopd GQUAWYV TTEPIOUCIAKWY CTOIXEIWV

Ayopd akIVATWY yia eTTévouon

Eiorpdéeig ammé TTWARCEIG AKIVATWY Yyia €TTEVOUCT

KaBapRA TapeIaKn pon yia eTTEVOUTIKEG BPaoTNPIOTNTES

‘Exk®00n PETOXIKOU KEPAAQioU

‘Exdoon davelokoU Ke@ahaiou

ATTOoTTANpWHL daveIakou Kepalaiou

MANpwuR pepiopaTog

Toékol davelakoU KepaAaiou

Ka@apn Tapeiakn pon (Y1a)/atrd XpnuaTodoTIKEG SpaoTNPIOTNTES

KaBapr adénon oTa HETPNTA KAl AVTIOCTOIXO HETPNTWYV YId TO £€TOG

1 lavouapiou
>uvaAAayuaTiKEG BIaPOPES
KaBaprl atgnon ota YeTpnTd Kai avTioToIXa JETPNTWY YIO TO £€TOG

31 AekeuBpiou

2006 2005
£000 £000
175583  1.256.170
(94.278) (62.044)
(927.189)  (1.030.623)
(114) -
117.410 139.129
731.500 735.987
9.467 1.028
2.119 4.210
88.885 69.513
14.008 29.474
1.475 -
(982) (1)
(9.411) (17.289)
2.411 1.392
(3.889) (2.013)
(6.244) -
6.007 895
(68.825) (130.342)
6.534 108.488
114.840 -
(153.237) -
(49.019) (14.362)
(16.886) (16.772)
(97.768) 77.354
8.990  1.203.182
2.762.558  1.559.504
74 (128)

8.990  1.203.182

2.771.622  2.762.558




O1 AoyIoTIKEG TTONITIKEG TTOU aKOAOUBOUVTAl ava@OPIKA PE OTOIXEIO TTOU KpivovTal GnuavTikd A ouciwdn yia Ta
armoTeAéopata Tou €TOUG Kal yia ThV TTapouciacn TnG OIKOVOUIKAG KatdoTtaong Tng Tpdmelag Kutrpou Anuédoia
Etaipia A10 (n ‘ETaipia’) avagépovtal o KaTw.

O1 OIKOVOUIKEG KOTOOTACEIG €TOINACTNKAV PE BACn TNV apxr Tou IOTOPIKOU KOOTOUG, €KTOG OTTO Ta aKivnTa, TIG
eTTeVOUCEIG O€ akivnTa, TIG €TTEVOUCEIG BIOBECIYEG TTPOG TTWANGCN, Ta TTAPAYWYa XPNHATOOIKOVOMIKG PECO Kal Ta
XPNHATOOIKOVOMIKA TTEPIOUCIAKA oToIxEia oTnv €0Aoyn agia Yéow Twv aTmmoTEAECUATWY, TA OTTOI0 ETTINETPOUVTAI
otnv €lAoyn agia. Or AoyIoTIKEG agieg TWV avayvWwPIOUEVWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY TTOU gival
avTioTaBuioyéva péoa oe avTioTabuioelig e0Aoyng agiag kal Ba gixav mpeTpnBei 0T0 KOOTOG, AvaTTPOCAPUOLOVTal
ME TIG JETABOAEG aTnv €0AOYN agia TTou TTPOKUTITOUV aTTd TOV KivOUVO TTOU QvTIOTABUICeTal.

O1 oIkovopIkéG KaTaoTaaelg TrapouaidfovTal oe Kutrplakég Aipeg (£) kal 6Aa Ta TTood oTpoyyuAoTroloUvTal oTnv
TTANCIE0TEPN XINIADA EKTOG AV ava@EPETAl DIOPOPETIKA.

ARAwon cuppépPwong

O1 0IKOVOUIKEG KATAOTACEIG £XOUV €TOINOOTEI GUPQWVA Pe Ta AigBvi MNMpdTutra Xpnuatoolkovoikrg MAnpoedpnong
(AMXMN) omwg uloBetBnkav amd tTnv Eupwtraikh Evwon (EE) kai ta AigBvy MNpdTutta XpnuaTooIKOVOUIKNG
MAnpo@dpnong, 6TTwG ekdOBNKav atrd To ZupBoulio AleBvwv AoyioTiIKwy MNpoTuttwyv (ZAAM).

OAa 1a AMXM 1ou €kdOBNKav ammd 10 XAAM Kal €ival epapudoiya Katéd 10 XpOvo E€TOINACIOG QUTWY TwV
OIKOVOUIKWV KATaoTAdoewv, £Xouv uloBeTnBei atrd Tnv EE péow tng diadikaciag uioBETnong TTou akoAouBeital atrd
TNV Eupwtraiky EmTpoTTh, ye TNV €€aipeon oplopévwy dlatdgewyv Tou AleBvolg AoyioTikou Mpotdtrou (AAIT) 39
‘XpnuUaToolKoVouIKG péoa: Avayvwpion Kal TTIUETPNON’ TTOU ouvOEéovTal APECT UE T AOYIOTIKA WETAXEIPION TNG
avTioTdluiong Tou KIvOUvou xapto@uAakiou. Epdoov n Etaipia dev emrnpedletal atrd auTég TIG DIATAEEIG, AUTEG Ol
OIKOVOUIKEG KATaOTAOEIG ouvddouv 1600 pe Ta AlMXIT 6mmwg uioBetiBnkav atd tnv EE éoo kai pe ta AMNXI étmmwg
€kOOBNKav atrd 1o ZAATT.

EmmTpoo0eTa, O OIKOVOUIKEG KATOOTACEIG ETOINACTAKAV oUUQWVA PE TIG TTpovoleg Tou TTepi ETaipiwv Néuou tng
Kutrpou, Keg. 113 kai Twv Mepi A&l kail Xpnuatiaotnpiou Agiwv Kitrpou Néuwv kai Kavoviouwv.

H Etaipia eToipace auTtég TIG EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG TNG 1BUvVOUCAG £TaIPIAg yia CUPUOPPWON HE TIG
aTraithoelg Tou Trepi PopoAoyiag Tou EicodAuartog Népou 1ng KdTrpou.

H Etaipia eToipace evotroinuéves OIKOVOUIKEG KATaoTdoelg oUugwva ue Ta AMNMXIT yia Tnv ETaipia kai Tig BuyaTpikég
NG (To ZuykpdTNUa). OI eEVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG gival DIABECIUEG OTO EYYEYPAUPEVO YpaPEio TNG
Etaipiag.

MNa KaAUTEPN KATAVONON TNG OIKOVOMIKAG KATACTACONG, TNG XPNMUATOOIKOVOUIKNG ETTIO0O0NG KAl TWV TAUEIAKWY POWV
™G ETaipiag o1 £exwpioTéG OIKOVOMIKEG KATAOTACEIS TRG 1BUvoucag etaipiag Trpétrel va diaBdlovtal padi Ye TIg
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAUATOG yia To £€T0G TTou €Anée oTig 31 AekeuBpiou 2006.

A6 v 1 lavouapiou 2006, éxouv TeBei ae 1o0xU véa AlMXI, digpunveieg kal TPOTTOTTOINCEIG. AUTG Oev gixav
eMi®pAcn OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipiag, EKTOG OTTWG avagEPETal IO KATW:

AATIT 1 kai AATT 19, Tpormromroijosis ‘Avaloyiorikd Képdn kai Znuiég, NMpoypduuara MoAAwv Epyodorwyv kai
Nvworomorjosig’

To TpotroTroinuévo AAI 19 Trapéxel emTTPOCBEeTN €TMIAOYH GO0V APOPE TNV AVAYVWPICH TWV avVAAOYIOTIKWY KEPOWV
Kal {NUILV OPICHEVWY OXESIWY TTOPOXWV YIa WPEANUATA a@utnpéTnong. To AAI 19 emTpETTel TNV AvayvwpeIon
OAWV TWV avaAoyIOTIKWY KEPOWYV Kal {NUILV 0TNV KATACTACT avayVvWPIoTPEVWY €000WV Kal ££0dwv, atreudeiag aTa
idla kepdAaia. To AAIT 19 atmraitei emTTPOCOETEG YVWOTOTTOINCEIG. AIEUKPIVICEI £TTIONG TOV TPOTTO E TOV OTTOIO Ol
OIKOVOUIKEG MOVADEG €vOG OUYKPOTAUATOG TIPETTEl va  AAuPBAvouv uttOwn oOpIopéva OXEDIa TTAPOXWV O€
EPYACOUEVOUG OTIG EEXWPIOTEG OIKOVOUIKEG TOUG KATAOTACEIG Kal €TMIRAAAEI TN yVWOTOTTOINGN CUUTTANPWHATIKWV
TTANPOYOPIWV.
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H Tpotrotroinon €ixe oav atmmotéAeopa Tn yvwaoToTroinon amd Tnv Etaipia emrpdoBeTwy TTANPOQOPIWY YIa TO £T0G
1Tou éAnge oTig 31 AekepuBpiou 2006 KaBWG Kal TwWV CUYKPITIKWY TTANPOoPopIwV yia To £Tog 2005. H Etaipia emméAete
va dlaTNPACEl TNV UQICTAPEVN TNG TTONITIKY) KOl WG €K TOUTOU N €Qapuoyr Tng Tpotrotroinong tou AAI 19 dev eixe
OTTOIOBNTIOTE ETTIOPACT OTNV AVAYVWPICNH KAl ETTINETPNOTN TWV AVAAOYICTIKWY KEPOWV KAl CNHIWV.

Méxpl TNV nuUEpouNVia £yKPIONG TWV OIKOVOUIKWY KATOOTACEWY, €xouv €kdoBei véa AIXI, diepunveieg kai
TPOTTOTTOINCEIG UPIOTAPEVWY TTPOTUTTWY, N €QAPHUOYN TWV OTIoiwv O&v €ival UTTOXPEWTIKA yia TNV TpEXOUOQ
AoyIoTIKN TTEPiodO Kal Ta oTroia N ETaipia dev e@dpuooe vwpitepa, wg akoAoUBwg:

Q) Mpoétutra ka1 Aieppunveieg Trou éxouv ekdo0ei atrd 1o TAAI kai uioBeThRONKav atd Tnv EE

AlXI 7 ‘Xpnuarooikovouikd Méoa. N'vwoTomoIinoeiS’ Kai CUUTTANPWUATIK Tpomomoinon oro AAI 1,
‘Mapouciaon twv Oikovouikwv Karaordoswv - Nvwortomorirjoeis Kepadaiou' (spapudleral yia eTHOIES
AoyioTikég mepiddoug mou §ekivouv v R uera tnv 1 lavouapiou 2007)

To AMNXI 7 atrautei TEPAITEPW YVWOTOTTOINCEIG TTOIOTIKWY KOl TTOCOTIKWY TTANPOPOPIWV OXETIKA PE TNV €KBEON O€
KIvOUVOUG TTPOEPXOUEVOUG aTTO XPNUOTOOIKOVOUIKG péoa. EidikdTepa, kabopilel TIG €AAXIOTEG OTTAITOUUEVEG
YVWOTOTIOINOEIG 0€ OX£0N JE TOV TTIICTWTIKO KivOuvo, Tov KivOuvo peuaToTNTAG Kal ToV Kivouvo ayopds. To AMMXIT 7
avTikaBiotd 1o AAIM 30 ‘TvwaoTotroioeig aTig Oikovopikég Kataotaoelg Tpatredwv kal Opoiwv XpnuatoToTwTIKWV
ISpupdTwy’ Kkal TIG aTTaITAoEIG yvwaTotroigewy Tou AAM 32 ‘Xpnuatooikovouikd Méoa: 'vwoToTToINoEIS Kal
Mapouaiaon’.

H oxeTiki Tpotrotroinon tou AAIM 1 a@opd yvwoTOTIOINCEIG OXETIKA PE TO UWOS TWV KEQAAQiWY PIag ETTIXEIpNONG
KaBwg Kal Tov TPOTTO TTou YiveTal n dlaxeipior) Toug.

H Etaipia dev avapével 611 n e@apuoyr) Tou AMXI 7 kai Tou Tpotrotroinuévou AN 1 Ba €xouv onuavTikr mTidpacn
OTIG OIKOVOUIKEG KATAOTACEIG EKTOG ATTO TNV TTApouciacn Twv EMTTPOCOETWY YVWOTOTTOINCEWY TTOU aTTAITOUVTAl.

Aigpunveia 7 ‘Egapuoyn ¢ [lpocéyyions Avaudpewong tou AAI 29 ‘lMapouciacn OIKOVOUIKWY
2roixciwv og YmepmAnBwpiortikéc OikovouisS (spapudderal yia eTiio1EC AOYIOTIKES TTEPIOOOUS TTOU {EKIVOUV
Tnv 1 perd v 1 Mapriou 2006)

H Aiepunveia 7 atraitei 6TTwg oTnv TEPIOdO KATA TNV OTToia Pia €Talpia SIATTIOTWVE YIo TTPWTN @opd Tnv UTrapen
UTTEPTTANBWPICHOU GTNV OIKOVOWIO TOU VOUIGNATOG AcIToupyiag Tng, epapuddel Tig atmraitioelg Tou AAI 29 wg av n
olkovopia va ATav TTAvToTe o€ KatdoTaon utrepTTAnBwpliopou. H Aigpunveia 7 dev €xel epappoyr) otnv Etaipia.

Aispunveia 8 ‘lNMedio Epapuoyng AlNXI 2’ (epapudderal yia )01 AOYIOTIKES TEPIOSOUS TOU SEKIVOUV TNV I}
uera tnv 1 Mdiou 2006)

H Aigppunveia 8 dicukpivigel 61 o AMNXI 2 ‘Tlapoxég mou E¢aptwvtal ammd tnv Agia Twv MeToxwv' €@apuoleTal o€
OUVOAAQYEG OTIG OTTOIEG MIA ETAIPIA TTAPAXWPEEI UETOXEG 1 avaAapBavel utTToxpewoelg (Trou Bacifovtal oTnv TIUA TWV
METOXWV TNG), 6TaV TO TTPOCdIoPicINO avTdAAaypa TTou €xel An@Oei gaivetal va gival XapnAdTepo atmd Tnv euAoyn
agia Twv PETOXWV TTOU TTOPAXWEOUVTAl A TwV UTTOXPEWOEWY TTou avaAaufBdvovtal. H Aiepunveia 8 dev €xel
epapuoyn otnv ETaipia.

Aigpunveia 9 ‘Emavekriunon Evowparwuévwy MNMapaywywyv' (spapudlerai yia TiioieC AOYIOTIKES TTEPIOOOUS
mmou §ekivouv tnv 1 perd tnv 1 louviou 2006)

H Aigpunveia 9 atrairei 6TTwg pia eTaipia eKTIPA KATA TTOG0 £va GUURBOAQIO TTEPIEXEI EVO EVOWMNATWHUEVO TTAPAYWYO
KaTtd Tn OTIyHR oUvaywng Tou oupBoAaiou Kal atrayopeUel TN JETAYEVEDTEPN ETTAVEEETACN TNG EKTIUNONG QUTAG EKTOG
€AV UTTAPXEl PETABOAA OTOUG 6POUG TOU GUHPBOAaiou TTou PETABAAAOUV OUCIAOTIKA TIG TANEIOKEG poEG. H Aligpunveia
9 dev éxel epapuoyn otnv Etaipia.

11



(i) MNpérTumra kai Aigpunveieg TTou éxouv ekdoBei atrd 1o ZAAI kai dev uioBeTABNKAV akOun atrd Tnv EE

ATlTXT1 8 ‘Asiroupyikoi Toucic' (epapuoleral yia eTiioiec AOyIOTIKES TTEPIOSOUS TTOU EKIVOUV TNV R HETA TV 1
lavouapiou 2009)

To AMNXI 8 avrikaBiotd 1o AAIN 14 ‘Oikovouikég MAnpogopieg Katd Topéa’ kal uloBeTel pia SI0IKNTIKA TTPOCEYYION
aAvaQopIKA HE TIG OIKOVOMIKEG TTANpOo@Opieg TTou divovTal Katd Touéa. H Anpo@dpnon 1Tou Ba Trapéxetal Ba givai
QUTA TTOU XpNnoIluoTTolEl N 10iknan €0wTEPIKA yia TNV afloAdynon TnG atrdédoong Twv AEITOUPYIKWY TOUEWY Kal TNV
Katavour Tépwyv o€ auTtoug TOUG TOUEIG. AUTA N TTANPOQOPNCN UTTOPET va dIagEpEl atrd auTr TTOU TTAPOUCIAdeTal
OTOV ICOAOYIGUO KAl TNV KATAGTACN AOYapIaoUOoU aTTOTEAECUATWY KAl Ol ETAIPIEG Ba TTPETTEI va BUWOOUV £TTEENYNOEIG
KQl CUPQWVIEG ava@opika Pe TIG v Adyw dlagopés. H ETaipia agiohoyei Tnv emidpaacn amoé Tnv e@apuoyr] autou Tou
TIPOTUTTOU OTIG OIKOVOMIKEG TNG KATAOTACEIG.

Aispunveia 10 ‘Evdidueon Oikovouikny Exk@eson kai Amousiwon’ (spapuolsrar yia &€rjoIES AOYIOTIKES
mePI16Sdoug mou §ekivouv Tnv i uerd tnv 1 NoguBpiou 2006)

H Aigpunveia 10 ptropei va €xel emidpacn OTIC OIKOVOUIKEG KATAOTACEIG, O€ TTEPITITWON TTOU AVOYVWPICTEN CnuId
aTTouEiwONG o€ eVvOIAUEDN TTEPIODO AVAPOPIKA PE UTTEPALia ) eTTEVOUOEIG O€ PETOXEG OIOBECIUEG TTPOG TTWANGN N
MN €IONYPEVEG PETOXEG TTOU TNPOUVTAl OTO KOOTOG, KABWG auTh n aTtroueiwon dev PTTOPEi va avTIAoyIoTel o€
ETTOUEVEG EVOIANEDEG I ETAOIEG OIKOVOUIKEG KATAOTAOEIG.

Aigpunveia 11, AMXI1 2 ‘ZuvaAdayég pe 161e¢ Meroxéc kai Meraéu Eraipiwv tou 16iou Ouidou’ (spapudlsrai
yla eTiiOIEC AOYIOTIKES TTEPIOSOUC TTOU §EKIVOUV TNV N ueTd TNV 1 Mapriou 2007)

H Aigpunveia 11 amaitei 6TTwg ouvaAAayEg, OTIG OTTOIEG TTAPAXWPEEITAI OIKAIWPA O £PYACOUEVOUG ETTI JETOXWV TNG
eTaipiag, BewpouvTal yia OKOTTOUG AOYIOTIKAG PETAXEIPIONG, WG apoIBEG TTou kKaBopiovTal atrd TNV agia TG YETOXNS
Kal dIaKavovifovTal PE PETOXEG, aKOUN Kal aTnV TTEPITTTWON OTTOU N eTalpia €TMIAEYEl 1] €XEI TNV UTTOXPEWON va
ayopdoel QuTEG TIG WETOXEG aTmd TPITOUg ) OTTOU oI PETOXOI TNG ETAIPIAG TTPOCEPEPOUV TIG HETOXEG TTPOG
TTapaxwpnon. H Algpunveia emmekTeiveTal €Tiong Kal oTov TPOTIO TTOU O BuyaTtpikEG €TaIpieg XeIpifovTal, OTIG
ZEXWPIOTEG OIKOVOUIKEG TOUG KATAOTACEIG, TTPOYPANUATA OTTOU 01 £pyadduevol Toug Aaudvouv diKalwpaTa 1T TV
METOXWV TNG 18Uvoucag eTaIpiag.

H Aieppnveia 11 €xel epappoyry otnv ETtaipia 6cov a@opd Tov TPOTIO XEIPICUOU OTIG EEXWPIOTEG OIKOVOUIKEG
KATAOTAOEIG TWV BUYATPIKWY ETAIPILOV TOU ZUYKPOTANATOG, TWV TTPOYPANMATWY OTa OTroia o1 €pyalOuEvol TOUg
AauBdavouv dikaiwpata e geToxwv TNG ETaipiag. O AoyioTiKOG XEIPIOPOS TTou e@apudletal amd Tnv Etaipia o€
Ola@EPEl ATTO TIG OXETIKEG TTPOVOIES TNG AlEpUNVEIQG.

Aigpunveia 12 ‘ZuuBdaocsig Mapaxwpnong (Service Concession Arrangements)’ (gpapuoderal yia eTHOIES
Aoyiorikég mepI6doug mou §ekivouv v 1) puera tnv 1 lavouapiou 2008)

H Aigpunveia 12 mrpayuparteUetal Tov TPOTTO PE TOV OTTOI0 OI TTapayxwpnaoioUxol Ba TpéTel va @appolouv Ta
utrdpyovta AlMXM yia va avayvwpioouv TIG UTTOXPEWOEIG TToU avaAaupdvouv kKal Ta OIKAIWPATA TTOU TOUG
TTapaxwpouUvTal OTIG OXETIKEG ouuBdoclg TTapaxwpnons. Me Bdon tn Aigpunveia, ol TTapaxwpnaoiouxol dsv 8a
TIPETTEl VA avAYyVWPIoOOUV T OXETIKI UTTOOOUN WG EVOWMPATA TTdyla OTOIXEid, aAAd va avayvwpioouv éva
XPNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1 £va AuAo TTEPIOUCIaKO oToixeio. H Aigpunveia 12 dev €xel epapuoyn
otnv Etaipia.

Katd Tnv KaTdpTion Twv OIKOVOUIKWY KaTaoTdoewy, n dioiknon tng ETaipiag Trpofaivel ae KPIOEIS Kal EKTIMNATEIS, Ol
OTTOIEG £XOUV OUCIWdN ETTITITWAON OTA TTOOA TTOU avayvwpEifovTal OTIG OIKOVOMIKEG KATaoTdoelS. O1 KuploTePES aTTd
QUTEG givart:

TMpoBAswn yia amousiwaon daveiwv Kal amraiToswv

H Etaipia TpoBaivel o€ e€étaon Twyv daveiwv Kal amTaItiocwy atrd TTEAATES yia va afiohoyrioel dv xpeiadeTal va
KataxwpnOei TPORAEWn yia atroueiwon oTnv KAtdoTaon Aoyapiacuou amroteAeoudtwy. EId8ikoTEPaQ, n Oloiknon
XPEIAZeTaI VA KPiVEl TO UWPOG KAl TO XPOVIOHSO TWV MEAAOVTIKWYV TAPEIOKWY POWV Yia va KabBopioel To TTood Tng
atraitoupevng TPORAewns. TEToleg ekTIPAoEIS PaaifovTal o€ TTAPAdOXEG yia Evav apIBPO TTAPAYOVIWVY Kal WG
EKTOUTOU TO TIPAYMATIKA OTTOTEAECPOTA MTTOPEI va OlaQEPOUV, UE OTTOTEAEOUA EVOEXOMEVEG HEAAOVTIKEG
AVOTTPOCAPUOYEG OTO TTO0S TNG TTPORBAEWNG.
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EmmpooBeTta pe TG TTPORAEYEIS yIa aTTOUEiwoNn O aTouiky] BAon yia onuavTikd ddveia kal amaithoelg, n Etaipia
Tpofaivel kal g TTPOPRAeYnN yia atmmopgiwon ae cuAoyikr Baon. [MNa Tov kaBopiopd Tou UWoug TNG GUAAOYIKAG
TTPOBAEWNG, XpeIddeTal va yivel £évag aplBuog ekTiuAgewy ammod Tn dloiknaon oTmwg: (a) n Katdragn Twv daveiwv o€
OpadEG BACEI KOIVWV XOPOKTNPIOTIKWY TTIOTWTIKOU KIvOUvou, (B) n avauevouevn epiodog YETAEU Tou Cnuioyovou
YEYOVOTOG Kal TNG dIaTtioTwaong TG {NUIAS Kal (Y) KATd TTOCOV TO TPEXOV OIKOVOUIKO TTEPIBAAAOV gival TETOIO TTOU TO
TTPAYHATIKO UYoS TWwV EVUTTAPXOUCWY (NMUIWV €ival PEYOAUTEPO R MIKPOTEPO OTTO AUTO TTOU TTPOKUTITEI ATTO
TTapeABoloa euTTEIpia.

EuAoyn adia kparikwv aioypa@wyv, UETOXWV, OMOASYWV Kdl TTapdywywvV XpPrUarooiKOVOUIKWY UEoWV

H e0Aoyn adia Twv KpaTikwv agloypdewy, TwWV PJETOXWY, TWV OJOAGYWV Kal TWV TTOPAYWYWY XPNHOTOOIKOVOUIKWY
péowv TTou Sev dlatTpaypaTelovTal o€ evepyd ayopd TTpoadiopifeTal atrd povréAa atrotipnong. Ta poviéAa autd
ETTAVECETALOVTAI TTEPIODIKA ATTS EEEIBIKEUPEVO TTPOCWTTIKG TTOU ETTIRERAIWIVEI TNV EYKUPSTNTA TOUG.

2710 péyioTo duvatd Babuo, Ta povréAa atroTiunong Bacifovial oe TTapatneioiya dedouéva NG ayopds, aAAd Kal
TTapAyovTeg OTTWG O TTPOCDBIOPICHOG TOU TNIOTWTIKOU KIVOUVOU Kal TNG JETARANTOTNTAG TTOU OTTAITOUV EKTIUMACTEIG KAl
TTapadoxEg amd Tn dloiknon. AANAYEG O€ QUTEG TIG EKTIMACEIG Kal TTApadoxEG mOavo va eTTNPEATOUV TNV UAoyYN
agia Twv OXETIKWY XPNUATOOIKOVOUIKWY HETWV.

Armropcgiwaon emevdUoswy o€ ueToxéS S1a6éaiuss Tpog mwAnon

O1 emevdloelg e HPETOXEG OIABECIYEG TTPOG TTWANGN ETMUETPOUVTAl OTNV €UAoyn agia kKal oF HPETAPROAEG
avayvwpifovtal ota ‘ATTOBEPATIKG €TTAVEKTIMNONG OTa idla KedAaia. ATtrousiwon Tng agiag Twv emevoUCEWY
QUTWV TTPOKUTITEI OTAV N PEiwan TNG eUAoyng agiag o€ axéon Pe TNV TIUA KOOTOUG €ival ONUAVTIKL 1] TTAPATETAUEVN.
>€ QUTA TNV TTEPITITWAOTN, N GUVOAIKN {NUIG TTOU €iXE TTPONYOUUEVWG avayvwploTel oTo ‘ATToBeparTikd eTavekTipnong
Ba avayvwploTei oTNV KATtdoTaon AoyapiacuoU aTTOTEAECHATWY.

O 1poadlopIouOS TNG CNPAVTIKAG KAl TTAPATETOUEVNG WEIWONG atTauTel ekTIUAROEIG atmd Tn dioiknon. [MNapdyovteg
TToU AauBdvovTal uTTOWn O€ AuTEG TIG EKTIMNAOEIG TTEPIAAPPBAvOUY TNV avapevouevn PeTaBAnTéTnTa OTNV TIUA MIOG
peToxng. EmmmpdéoBeta, atropciwon mBavov va TTPOKUTITEL OTAV UTTAPXOUV EVOEICEIG YIO ONUAVTIKEG OPVNTIKEG
METABOAEG OTnV TEXVOAOyia, TNV ayopd, TO OIKOVOUIKO I TO VOMIKO TTEPIBAAAOV GTO OTTOi0 OPACTNPIOTIOIEITAI N
€TTIXEipNON OTNnV oTroia €xel eTTevduoel n ETaipia.

QegAfuara apumrnpérnong

To KOOTOG WEEANUATWY YIa Ta TIPOYPAUMATO KABOPICHEVWY  TTAPOXWYV  UTTOAOYIZETAl  XPNOIKMOTTOIWVTAG
QAvAAOYIOTIKEG EKTINACEIG, KATA TIG OTTOIEG XPNOIKMOTIOIOUVTal TTAPASOXEG YIa TOUG TTPOEEOPANTIKOUG CUVTEAECTEG, TA
TTO00O0TA POKPOTTPOBECUNG ATTOS0CNG TWV ETTEVOUCEWY, TO pUBPO alénong Twv KIoBWY, Ta TTOCOOTA BvNOINOTNTOG
KAl TIG MEANOVTIKEG QUEATEIC OTA WQPEANUATA aPUTTNPEETNONG. AGYW TNG HAKPOXPOVIAG @UONG TwV TTPOYPAUUATWY,
Ol TTaPAdOXEG AUTEG UTTOKEIVTAI O€ onuavTIKr aBeBaidtnTa.

Popog s100duarog

H Etaipia dpaocTnploTToIEiTal KAl ETTOMEVWG UTTOKEITAI O QOPO €I000MPATOG O BIAPOPES XWPES. AUTO aTtraiTei
EKTIUACEIG yIa TOv TTPOCdIoPIoPSG TNG TTPOBAEWNS @Opou €ICOOAHOTOG KATA TNV nuEPOPNvia ouvtagng Twv
OIKOVOUIKWY KATOOTACEWV KAl GUVETTWG O TEAIKOG TTPOadIopICUOG TNG popoAoyiag cival aBéBaiog. OTtrou n TeAIKA
@opoloyia diagEpel atrd Ta ApXIKA TTOOA TTOU avAyVWPICTNKAV OTA OTTOTEAEOUATA, OI dIOQYOPEG ETTNPEACOUV TO
£€€000 QOopoAoYiIag, TIG POPOAOYIKEG ATTAITOEIS | UTTOXPEWOEIG Kal TIG avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIG N
UTTOXPEWOEIG TNG TTEPIODOU OTTOU CUPQPWVEITAI O TEAIKOG TTPOCBIOPIoHUOS TNG POPOAOYIAG HE TIGC POPOAOYIKEG APXEG.

O1 emmevduoeig TNG ETaipiag og BuyaTpikég eTalpieg Kal KovoTTpagieg TagivopouvTal wg SIaBETIPEg TTPOG TTWANCN Kal
ATToTIHOUVTAI TNV €UAOYN agia TOUG KATA TNV NUEPOMPNVia Tou I00AoyIopoU pe Baon 1o pepidio Tng ETaipiag ota
KaBapd TTeEpIOUTIaKA  OTOIXEIa Twv €TAIPIWV auTwv. H petaBoAr] otnv aia Twv emevdloewy o€ BuyaTpIKEG
TePINAUBAVETAI OTO OXETIKO 'ATTOBEUATIKG ETTAVEKTIMNONG'. ZTNV TTEPITITWON TTWANCNG TWV ETTEVOUCEWV, TO OXETIKO
KEPDOG 1 NuUIG TTOU avayvwpioTnKe oTo 'ATTOBEPATIKO ETTAVEKTIUNONG' UETAPEPETAI OTNV KATdoTAoNn Aoyapiaouou
ammoTeAeopdTwy. Mia €TévOuon ATTOPEIVETAI AV TO EKTIHWHEVO QVOKTAOCIYO TTO00 TNG €ival PIKPOTEPO aTTO TN
AoyIoTIKA TNG agia. ZTnv TTEPITTITWON ATTOUEIWoNG, N {NUIG TTOU avayvwPIioTNKE OTO ‘ATTOBEUATIKO ETTAVEKTIUNONG
METa@EPETAl TNV KATAOTOON AoyapiaopoUu atroTeAeopdTwy. O1 ¢nuiég ammd atropeiwan emevoUoewY G€ BUYATPIKEG
€TAIPIEG KaI KOIVOTTpatieg Ogv avaoTpEéPovTal JEoW TNG KATAoTaong AoyapiacuoUu atroTeAeaudTwy. Tuxov auénon
oTnv eVAoyn agia petd Tnv atropsiwaon avayvwpiletal oTo ‘ATTOBEUATIKO ETTAVEKTIUNONG .
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O1 oikovopikég kartaoTdoelig Trapoucidfovral o€ Kutrplakég Aipeg (£), TTou gival To vOPIOPa AsiToupyiog Kal 1o
vOUIOUa TTAPOUGIiacnG TwV OIKOVOUIKWY KataoTaoewyv Tng Etaipiag otnv Kdmrpo. KdéBe utrokartdotnua 1ng ETaipiag
010 €EWTEPIKO KaBopilel TO OIKO TOU VOUIOHA AEITOUPYIOG Kal Ta OTOIXEIQ TTou TTEPIAAUPBAVOVTAl OTIG OIKOVOMIKEG
KOTOOTAOEIG KABE UTTOKATAOTAMOTOG ETTIUETPOUVTAI XPNOIHJOTIOIWVTAG TO GUYKEKPIPEVO VOUIOUO AEITOUPYIQG.

(i)  ZuvaAAayég kal utTTOAOITTO
ZuvaAdayéc oe Eéva vopioparta avayvwpilovial pe BAan TNV TPEXOUCO GUVAAAQYUOTIKN IGOTIMia PeETalu Tou
VOUIONOTOG AEITOUPYIaG Kal TOU EEVOU VOUIOUATOG KATA TNV NUEPOMNVIa TNG CUVOAAAYAG.

XpnuaTikG oToIxEia o€ EEvo VOPIOPO METATPETTOVTAI WE TNV I0OTIMIA TTOU 10YXUEl KATA TNV nUEPOUNnvia Tou
IocoAoyiopoUu. ‘OAgg ol diagopég avayvwpiovtal ota ‘Ecoda atrd diatTpayudaTeuan CUVAAAGYUATOS OTNV KATAOTOON
Aoyaplaopuou atroTeAeOUdTWY, UE €6aipeon TIGC CUVAAAQYHOTIKEG BIOQOPEG TTOU TTPOKUTITOUV ATTO: (O) UTTOXPEWOEIG
o€ &&vo vOIoPa TToU £Xouv TTPOO0dIoPIoTEl WG avTIoTaBuioeIg TG Kabaphg eTévduang os BuyaTtpikEG eEwTEPIKOU Ol
oTT0ieG avayvwpifovtal oTo ‘ATTOBEUATIKO ETTAVEKTIUNGNG TwV ETTEVOUCEWV O€ ETAIPIEG TOU ZUYKPOTAKATOS Kal (B)
UTTOXPEWOEIG OE EEVO VOUIOHO TTOU €XOUV TTPOCDIOPIOTEl WG avTioTabuioelg Tng kaboprg emévduong o€
UTTOKOTOOTAPOTO €EWTEPIKOU, Ol OTT0iEG avayvwpifovial oTo ‘ATTOBePaTIKO CUVOAAQYHATIKWY Ola@opwyv’. Z€
TepIMTwaon d1d6eong TnNG €mévduong, 01 CUVOANQYHATIKEG BIOQOPEG PETAPEPOVTAI OTNV KATtdoTaon Aoyapliocuou
QATTOTEAEOUATWV.

Ta un xPNUATIKA OTOIXEIa TTOU ETTIMETPOUVTAI BACEI TOU IOTOPIKOU KOOGTOUG O€ £EVO VOUICUA, PETATPETTOVTAI UE TN
OUVOAAQYUATIKA I00TIYIO KaTd TNV nuepopnvia TnG ouvaAAayng. Ta pn xenUATIKG OTOIXEia TTOU ETTINETPOUVTAI O€
eUAoyeg agieg o€ EEVO VOUIOUA, PETATPETTOVTAI JE TIG CUVAAAQYUATIKEG ICOTIMIEG TTOU UTTAPXAV OTaV TTPOCOIOPIOTNKE
n €0Aoyn agia.

(i) Ouyarpikég Kol YITOKATAOTAHATA ESWTEPIKOU

Katd Ttnv nuepopnvia TOU I100AOYIOUOU, TA TTEPIOUCIAKA OTOIXEI KOl Ol UTTOXPEWOEIS Buydatpikwy Kal
UTTOKATOOTNMATWY  €EWTEPIKOU  PETATPETTOVTAI OTO VOMIOPA  Trapouciaong Tng Etaipiag (Kutrpiakég Aipeg)
XPNOIYOTIOIWVTAG TNV ICOTIYIO TTou 1I0XUEl KOTA TNV NUEPopnvia Tou 1IcoAoyiopoU. O1 cuvaAAayuaTiKEG SIaQOPES TTOU
TPOKUTITOUV atmmd: (a) Tn HETATPOTIN TwV KABAPWV TIEPIOUCIAKWY OTOIXEIWV Twv BuyaTpikwyv ewTePIKOU
avayvwpifovtal oTo ‘ATTOBePaTIKO ETTAVEKTIUNONG TWV €TMEVOUCEWV OE €TAIPIEG TOU ZUYKPOTAMATOS Kai (B) Tn
METOTPOTI TwV KABAPWYV TTEPIOUCIAKWY OTOIXEIWV TWV UTTOKOTACOTNUATWY €EwTEPIKOU avayvwpilovtal GTo
‘ATToBepaTIKO TUVAAAQYUOTIKWY dIa@opwy’. Ze TTEPITITwaon O1IGBeang TNG £TTEVOUCNG, O GUVOAAQYUATIKEG OIOQOPES
METAQEPOVTAI OTNV KATACTACT AOYapIOGUOU ATTOTEAECUATWY oAV HEPOG TOU KEPOOUG i TNG {nuUIdg atrd Tn didbean.

H Etaipia gival opyavwpévn KaTd YEWYPOQIKO ToPEA, TTOU €ival Kal 0 TTpwTelwV TUTTOG TTapouciaons KaTd Topéa.
O1 yewypa@ikoi Toueig TTepIAauUBAvouV TTPOIGVTA 1| UTTNEECIEG TTOU EUTTITITOUV O€ OUYKEKPIUEVO OIKOVOUIKO
TTEPIBAAAOV KAl UTTOKEIVTAI O€ KIVOUVOUG Kal atrodd0EIG TTOU SIAPEPOUV ATTO AUTOUG TWV TTPOIOVTWV I UTTNPECIWV
TTOU EUTTITITOUV O AANO OIKOVOUIKO TTEPIRAAAOV.

O kuUkAog epyaciwv Tng ETaipiag mepiAapBavel Ta PIKTG £000a aTT0 TOKOUG, £€000a aTrd SIKAIWMATA KAl TTPOUNBEIEG,
€00da atrod dIaTTPayUATEUCT OUVAAAGYHATOG, EpigpaTa atrod BuyaTpikég Kal AoITTd £€000a.

‘Ecoda avayvwpilovtal 6tav TTiBavoloyeital 6T Ba €I0peloouv oIKOVOMIKA o@éAn otnv ETaipia kal 1o 1006 TOU
€00600U uTTOPEi Vva utToAoyIoTEi pe aglommoTia.

(i) 'Eocoda amrd ToKoug

MNa 6Aa Ta XPENUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ TTOU ETTIMETPOUVTAI OTO OTTOCRECUEVO KOOTOG Kal yia Ta
TOKOQOPA XPNHATOOIKOVOUIKA TTEPIOUCIOKAE OTOIXEIO TTOU KATATACOOVTAlI WG dIaBEaIua TTPog TTwANon, é00da atd
TOKOUG avayvwpifovTtal ue TN H€B0dO Tou TTPAYUATIKOU ETTITOKIOU.
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(i) 'Ecoda amrd tékoug (ouvéxeia)

H Etaipia dev avayvwpiel oTa ammoTeAéopata aAAd o€ TTPOowPIVO Aoyaplaopuo I60AoyIoHoU, TouG BEBOUAEUNEVOUG
TOKOUG Kal GAAa ouva@r €00da amd un efutnpeTolpeva daveia kal atraitioels.  Katd 1o €1og 2006, Ta un
eCuTTNPETOUEVA DAVEID KAl ATTAITAOEIS opifovTav wg eEAG: (a) dAveIa TTOU TTAPOUCIACOUV KaBUGTEPNTEIG TTEPAV TWV
TPIWV MPNVWY KAl Ta oToia Oev  eival TMAApwG eEac@alicpéva, (B) TpexoUuevol Aoyapiacuoi pe  6plo
TTapatpaprypatog o1 otroiol Trapoucidfouv utrépBacn Tépav Tou 5% Tou opiou Toug, e ouvexoug Bdaong, yia
TTEPICOOTEPO ATTO TPEIG WrVEG Kal Oev gival TTANPWG €EAC@AANITUEVOI KATA TNV NUEPOMNVIO UTTOAOYICHOU TwVv
0edouleupévv TOKWV Kal (y) OAveIa Kal aTTAITACEIS YIa Ta oTroia €&l dnuioupynBei TTPOBAswn yia aTropgiwaon.

Katd 10 €106 2005, Ta un €€uttnpeToUeva dAvela Kal aTTaITACEIg, opidovTtav wg €EAG: (a) ddveia TTou TTapouaialav
KaBuoTepoeIg TTEPAV TwV €I NVWV Kal Ta oTToia &gv ATAV TTARPWS e€ac@aliopéva, (B) TpexoUuuevol Aoyapiaouoi
TTapaTPaBAYHATOS 01 0TToi0I TTapouaiadav UTTEPBACN ToU opiou TOUG Kal dev ATAV TTARPWGS eA0PANITUEVOI KATA TNV
nuepopnvia uttoAoyiopoUu Twv deSoUAEUPEVWV TOKWY, 0To BaBud tmou ol dedouleupévol ToKol 1] AAAa €00da dev
KOAUTITOVTAV aTrd TO OUVOAO TWV TIOTWTIKWY TIPASEWY KATd TOUG TTponyoUpevoug €€ urveg kai (y) Oaveia Kai
QTTAITAOEIG YIa Ta oTToia £X€1 OnuIoupynBei TTPOBAEWN yia atropeiwon.

O1 16k0I KOl GAAa €00da TTou avayvwpilovial Ot TTPOCWPIVO Aoyapiacud ICOAOYICHOU MPETAQEPOVTAl OTNV
KaTdoTaon AoyapiaopoU atmoTeEAECPATWY OTav €I0TTPpayxBouv ) 6Tav Ta £v Adyw OAvEIa KOl aTTAITACEIG TTAUCOUV va
XOPOKTNPICOVTAl WG YN EEUTTNPETOUMEVA.

(i) 'Ecoda amrd SiKaIWPOTH KOl TIPOMN0gIEg

‘Ecoda atré dikaiwpata Kal Tpoundeieg avayvwpifovtal avaAoya Pe TN CUPTTAAPWON TG GUVOAAQYRG WOTE va
ouoxeTiCovTal PE TO KOOTOG TTAPOXNAG TNG UTTNPECIOG, evw eKEiva TTou OxeTiCovTial Pe TNV avaAnyn TTIOTWTIKOU
KivoUvou avayvwpifovTtal oThv KaTdoTaon AoyapIaouoU aTTOTEAEOUATWY WE TN HEBOOO TOU TTPAYUATIKOU ETTITOKIOU
Katd 1n dIdpKeIa TNG 1I0XU0G TOU KIVOUVOU.

(iii) 'Eocoda amrd pepiopara
‘Ecoda amd pepioyata avayvwpifovial oTnv KatdoTtacn Aoyoplaopou atroTeEAEOUATwyY OTav OPICTIKOTTOIEITAI TO
dikaiwpa gioTrpagng Toug atéd Tnv Etaipia.

(iv) "Ecoda ammd piodwoeig
‘Ecoda amd T piocbwaon emevdloewv ge akivnrta avayvwpifovial ata amoteAéopara pe Tnv €ubeia pébodo o€
0AGkANpn 1N didpkela TNG HioBwaong kal TrepiAapBavovtal ota ‘Aoitd £00da’.

H Etaipia Acitoupyei aplBud TTpoypauudTwy KABOPIOPEVWY TTAPOXWY. Ta KUPIOTEPA TTPOYPANMPATA TTAPOXWV
ATTAITOUV TNV KATABOAX €10QOopwYV 0€ ave¢dpTnTa TaUEia (XpNHaTodoToUPEVa TTPOYPAUUATA).

To k60OTOG TTAPOXWV Yia KABe TTpdypapua uTtoAoyileTal EEXWPIOTA XPENOIYOTIOIWVTAG TNV avaAoyioTikhp MéBodo
MpoBepAnuévng Motwrtikng Movadag (Projected Unit Credit Method).

AvaloyioTIKG KEPON i nMIEG avayvwpidovTal wg €0000 1 £€£0d0 OTav Ta KaBapd CWPEUMEVA Un GVAYVWPICHEVA
KEPON N NUIEG KaTA TO TEAOG TNG TTponyoupevng TTEPIOdOU uTTEPERNTAV To pEyaAuTepo atrd 1o 10% Tng TTapouaag
agiag Twv uTToXpeWwOoewv Tou TTpoypdupatog i 170 10% Tng €UAoyng agiog Twv TTEPIOUCIAKWY OTOIXEIWV TOU
TTPOYPAUMATOG KATA TNV nuUEpounvia autr). H avaloyia Twv avaAoyioTIKWwy KepOWV 1 CnUIWV TTOU avayvwpiCovTal
TTpoadlopifeTal aTrd TO O TTAVW TTOCO OIAIPOUUEVO PE TOV AVAUEVOUEVO PJECO OPO TNG UTTOAEITTOUEVNG EPYACIOKAG
CWNAG TWV ePYaloPEVWV TTOU CUHHETEXOUV OTO TTPOYPAHUA.

Ta &edouheupéva  €600a yia Ta  TTPOYPAUUOTO  KABOPICPEVWY  EI0POPWY  Kal  TTPOWPNG  aPUTTNPETNONG
avayvwpiovTal aTnv KAatdotacn AoyapiacuoU aTTOTEAEGUATWY .
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H Etaipia TTapaxwpei 010 TTpoowTTiké TNG KAl TO TTPOCWTTIKG TWV BUYATPIKWY TNG ETAIPIWV SIKAIWPATA TTPOAIpETNS
ayopdg MeETOXwWV kal GAAwv TiTAwv Tng Etaipiag. Or1 TTapoxég autég avayvwpilovial wg auoiBEG ol OTToiEg
Baaoifovtal oTnv agia Twv yetoxwv. O1 apoiBég Tou kaBopifovTal atod TNV agia Twv JETOXWV Kal dlakavovifovTal Je
peToxég Tng ETtaipiag empetpolvral otnv €lAoyn agio katd Tnv nuepounvia mapaxwpnons. H evAoyn adia
utroAoyieTal XpnoIhOTIoIWVTAS KATAAANAG JOVTEAQ ATTOTINONG.

To KOOTOG TTAPOXWV TTOU €EAPTWVTAI ATTO TNV agia Twv JETOXWV avayvwpileTal KaTtd Tn dIApKEIa TNG TTEPIOSOU KATA
TNV OTTOIa EKTTANPWVOVTAI Ol TTPOUTTOBECEIG TNG KATOXUPWONG Kal N oTToia TEAEIWVEI OTaV KATOXUPpwOEi TO dikaiwua
TOU TTPOCWTTIKOU va AdBel mig petoxés. H ouvoAikh damdvn avayvwpiletal katd Tn OIGpKeEIa NG TTEPIOGdOU
KatoxUpwong We Baon tnv KaAutepn OI00E0IUN €KTiUNON Tou apIBuoU Twv TITAWV TTOU avapéveTal TEAIKA va
KOATOXUPWOEI.

H avdloyn xpéwon A miotwaon yia kKadBe trepiodo TepIAAPPBAvVETal OTIC ‘AATTAVEG TTPOCWTTIKOU' OTNV KATAOTOON
AoyapiaouoU atToTEAECHATWY KAl AvTITTPOCWTTEUEI TNV Kivaon 0Tn OUVOAIKN dATTAvN TTOU avayvwpioTnke oTnv apxn
Kal 0To TENOG TNG TTEPIGBOU, PE avTioToixn Xpéwaon f TrioTwon ota ‘AdlavéunTa képdn’ oTa idIa Ke@AAaia.

Aev avayvwpileTal daTTavn yia TTAPOXES TTOU DEV KATOXUPWVOVTAI TEAIKA.

Ta o mévw 1oXUouV yia apoifEg TTou kabopifovtal atrd Tnv aia Twv PETOXWVY TTOU TTapaxwpAdnkav PETA TIG
7 Noéuppiou 2002 kai dev gixav katoxupwBei péxpr Tv 1 lavouapiou 2005, nuepounvia uioBétnong tou AMNXIM 2
amo v ETaipia.

()  Hpepopnvia avayvwpiong

Ayopéc A TTWANOCEIG XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU atmaitolv TTapddoon TOug €VTOG Tou
XpovikoU TreplBwpiou TToU KaBopileTal atrd KAVOVIOUOUG ) TOUG TIPOTUTTOUG KAVOVEG TNG OXETIKAG aAyopdg,
avayvwpiovtal katd Tnv nuepounvia tng ouvalAaynig, dnAadh Tnv nuepopnvia katd tnv otroia n Etaipia
deopeVETAl va ayopdoel ) va TIWANCEl TO TTEPIOUCIAKG OToIXEio. Ta Trapdywya avayvwpifovral kKatd Tnv
nuepounvia Tng eumopikAg ocuvaAiayrg. O1 ‘KataBéoeig amd Tpdrmeleg’, ‘Katabéoeig kal GAAol Aoyapiagpoi
meAaTtwy’, ‘TommoBeTAcelg oe TpaTeCes’, ‘TpaTreikoi AoOyaplaouoi ETAIPILOV ZUYKPOTAMATOG Kal ‘Adveila Kai
amaitAoelg  amd  TmeAdTeg  avayvwpifovtal  6tav n  Etaipia  eiompdlel 1 xopnynoel METPNTA  OTOUG
QAVTICUMBAAAGUEVOUG, EKTOG OTNV TTEPITITWAN VOGS XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU ] UTTOXPEWONG TTOU
Oev eTMPETPEITAI OTNV €0Aoyn agia HEow TWV ATTOTEAEOUATWV.

(i)  ApXIKA avayvwpeIicTn XPNHATOOIKOVOMIKWY HECWV

H kaTtdragn Twv XpnUATOOIKOVOUIKWY PHECWV KATA TNV apXIKr avayvwpion eEapTaTal atmd 10 OKOTTO TNG ATTOKTNONG
TOUG Kal TO XOPAKTNPEIOTIKA Toug. OAa Ta XPNUATOOIKOVOUIKA pECO ETTIHETPOUVTAI apXIKA aTnv €UAoyn agia Toug
ouv, €¢oda auvaAlaywv TTou aTtrodidovral Aueca oTnv aTmékTnon f Tnv €kO0o0on Tou XPNHOTOOIKOVOWIKOU
TTEPIOUOIAKOU OTOIXEIOU A TNG XPNMOTOOIKOVOUIKAG UTTOXPEWONG, EKTOG OTNV TTEPITITWON £VOG XPNHOTOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU 1} UTTOXPEWONG TTOU ETTIMETPEITAI TNV EUAOYN aia HEOW TWV ATTOTEAEOUATWV.

(iii) Mapdywya Trou KartatdooovTal otV €0Aoyn agia HECW TWV ATTOTEAECUATWYV

Ta mapdywya avayvwpifovial oTnv €0Aoyn aia Kal KaTaTaoooVTal WG TTEPIOUTIOKA aToiXeia oTav n eUAoyn agia
TOUG €ival BETIKA KOl WG UTTOXPEWOEIG OTav N €UAoyn agia Toug eivalr apvnTik. MeTayevéaTepa, Ta TTapdywya
XPNMUATOOIKOVOUIKA HETQ €TIUETPOUVTal OTnV €UAoyn agia. MeTaBoAég oTnv €UAoyn aia Twv TTApaywywv TTou
KatéxovTal yia eutropia tepiAaupavovrtal ota ‘KabBapd képdn ammd O1dBeon kal PETABOAN oTnv €UAoyn atia
XPNHOTOOIKOVOUIKWY PMECWY' aTNV KATAOTACOT AOYapIaCUOU ATTOTEAEGUATWY.

Mapdywya TTOoU €ival EVOWUATWHEVA G€ AAANG XPNHATOOIKOVOUIKG JETa, OTTWG £va OIKAIWUA HETATPOTING OE UETOXES
EVOWUOTWHEVO O€ £va PETATPEWINO OUOAOYO, BewpouvTal EEXWPIOTA TTapdywya Kal avayvwpi¢ovtal atnv UAoyn
agia av Ta OIKOVOUIKA XAPOKTNPIOTIKA Kal ol KivOduvol dev BewpouvTtal 0Tl gival oTevd ouvdedepéva e 1o KUPIO
OUMBOAalo, Kal TO KUpIO CUPPBOAalo dev emmipeTpeiTal oTnv €UAoyn aia pe avayvwpion Twv PeTaBoOAWV OTa
amoteAéopara. Ta evowpatwpéva Tapdywya mmou diaxwpifovtal amd 1a KUpIa CUPBOAald, ETTINETPOUVTAI OTNV
euhoyn agia kar o1 yeTaBoAég Tng avayvwpifovtal ota ‘KaBapd képdn atrd d1dbeon kal PeTaBoAR aTnv gUAoyn agia
XPNMOTOOIKOVOUIKWY PJECWVY OTNV KATAOTAGN AOYOPIACHOU OTTOTEAEGUATWV.
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(iv) XpnMOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO I} UTTOXPEWOEIG VIO EPTTOPIA

AN\ XpNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO ) UTTOXPEWOEIG TTOU KATEXOVTAI YIO EUTTOPIa avayvwpi¢ovTal aTov
IooAoyIop6 oTnv UAoyn agia. MeTaBoAég otnv eUAoyn agia Twv BEcewy yia eutropia avayvwpifovral ota ‘KaBapd
KEPON atrd d1aBeon Kai YETABOAN OTnv €UAoyn agia XPNUATOOIKOVOUIKWY PECWV OTNV KATAoTaon Aoyapliaouou
amoteAeopdtwy. 'Ecoda kai €€oda atd Tokoug TTepIAaUBAvovTal OTa avTioToixa £00da Kal ££0da avaAoya e TOug
Opoug Tou OXeTIKOU OuUpPBoAdiou kal Ta €00da amod pepiopata TeplAapBavovtal ota ‘Aoimmd €00da’ otav
OPICTIKOTTOIEITAI TO OIKAiWMA €i0TTPAENG TOUG.

(v) XpnHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ] UTTOXPEWOEIS TTOU TTpoadiopifovral oTnv UAoyn adia
HEOW TWV ATTOTEAECHATWV

XpNUATOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEIO KAl UTTOXPEWOEIG TTOU  KATATACOOVTAl O€ QUTH Tnv KAThyopiaq,
Tpoadiopiovtal atrd Tn dioiknon KATd TNV apxIKr Toug avayvwplion étav TAnpouvTal ol akOAouBeg TTPoUTTOBETEIG:
(a) o TTpoCdIoPIoUAG ATTOAEIPEI 1) PYEIWVEI OE GNPAVTIKO BaBud pia avakoAouBia TTou agopd oTnv emMPETPNON A TNV
avayvwplion TTou o€ OIaQOPETIKN TTEPITITWON Ba TTPOEKUTITE OTTO TNV ETMIPETPNON TTEPIOUCIAKWY OTOIXEIWV R
UTTOXPEWOEWV 1 ammd TNV avayvwpion TwV OXETIKWY KEPOWV 1 NIV o€ dIoQOPETIKEG Baoelg, 1 (B) yiveral
dlaxeipion piag opadag XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY, XPNUATOOIKOVOUIKWY UTTOXPEWOEWV I Kal
Twv 000, Kal N amédoon ekTiydTtal Bacel TNG eUAoyNg agiag, CUPPWVA PE PIa TEKPINPIWHPEVN OTPATNYIKN dlaXeipiong
Kivduvou 1 emévduong, f (Y) TO XPNHATOOIKOVOUIKO PECO EUTTEPIEXEI £VO EVOWHOTWHEVO TTAPAYWYO, EKTOG vV TO
EVOWHATWHPEVO TTAPAYWYO OV TPOTTOTIOIEI ONUAVTIKA TIG TOUEIAKEG POEG TTOU OE OIAQOPETIKN TTEPITITWON Ba
aTraITouce To YECO, A eival pavepd e eAAXIOTN 1 Kal KaBOAou avaAuarn, 0TI 0 JIaXWPICHOS TOU EVOWNATWHUEVOU
TTAPAYWYOU aTTayopeUETal.

XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ KOl UTTOXPEWOEIG OTNV €UAoyn afia pEow Twv ATTOTEAECUATWY
avayvwpifovtal atov 1I00AoyIopd oTnv elAoyn agia. MeTtaBoAég otnv e0Aoyn adia trepidauBdavovTal ata ‘KabBapda
KEPON atrd d1dBson kal YeTABOAA oTnV €UAoyn agia XpnUOTOOIKOVOUIKWY péowy’. ‘Ecoda kal £€o0da atrd TOKoug
mepIAauBdavovTal ota avrioToixa é0oda Kal €6o0da avaloya pe Toug 6poug Tou OXETIKOU cuufoAaiou kal Ta £é00da
amo pepiopara TepIAauBdvovtal ota ‘Aoitd €é00da’ 6Tav OPICTIKOTTIOIEITAI TO SIKAIWMA €i0TTPAENS TOUG.

(vi) Emrevduoeig TTou KpaTtouvTal péXel Tn ARgn

Etrevduoeig kpaToUupeveg PéXPI TN AASN eival etTevduoelg Pe KaBopiopéveg i TTPOCBIOPIOTEEG TTANPWHES Kal
kaBopiopévn ARgn, TG otroieg N ETtaipia €xel Tnv TpdBeon kKal Tn duvaTdTnTa va Kpatnoel uéExpl T Anén. Metd tnv
apxikf €muéTpnon, ol €TeVOUCEIG KPATOUUEVEG HEXP! TN AREN €mMUETpoUVTal OTO ATTOORECUEVO KOOTOG ME TN
pEBODO TOU TIpayUOTIKOU €TMITOKIOU. To aTTooReopévo KOOTOG uTToAoyiCeTalr AapBdvovtag utmown Tn diagopd
METAEU TOu apxIkoU TToooU Kal Tou KataBAntéou otn AAEn ToooU, kal OAeG TIG apoIBEG TTOU aTTOTEAOUV
avatréaTTaoTo PEPOG TOU TTPAYMATIKOU emmiTokiou. H amooBeon mepiAapBaverar ota “Ecoda amd TtOKkoug oTnv
KatdoTtaon AoyapiaouoU aTTOTEAECUATWY. ZnUIEG ATTO TNV ATTOUEIWAON AUTWY TWV ETTEVOUCEWV avayvwpiovTal aTa
‘KabBapd képdn amd O1dBeon kal PETABOAN oOTnv €0Aoyn aia XPNUOTOOIKOVOMUIKWY WECWY OTNV KATAoTAON
AoyapIaouoU aTTOTEAECUATWV.

(vii) Adveia Kal aTTAITACEIG

Ta ddvela Kal ATTAITHOEIG €ival XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOoIXEIO JE OTABEPES A TTPOCBIOPIOTEEG TTANPWHES
TTou &gV €XOUV XPNMUATIOTNPIAKN TIMA O evepyr ayopd. AUTA Ta XPNHOTOOIKOVOUIKA TTEPIOUCIOKE OToIXEia Oev
€XOUV aTTOKTNOEI PE OKOTTO TNV Auean TTWANGCH Toug Kal Ogv KatatdooovTtal wg ‘ETrevdloelg TTpog eutropia’, dev
mpoadiopifovtal wg ‘Emevdloelg diabéoiyeg Tpog TTwAnon’ 1 wg ‘Emevdloelig otnv elAoyn adia péow Twv
atmmoTeAeopdTwY’.  AUT N AOYIOTIKA TTOMITIKA} a@Opd TIG KATNYOPIiEG TTOU avVAQEPOVTAI OTOV IGOAOYIOUO WG
‘TomroBetroeig o€ TpaTeCeg’, ‘Tpatredikoi AOyaplaouOoi ETAIPILOV ZUYKPOTAMATOG Kal ‘Advela KAl aTTaITACEIG atrd
TeENATEG. META TNV OpPXIKN avayvwpion, Ta OAVEIQ KOl ATTAITACEIG ETTIMETPOUVTAI OTO ATTOORECUEVO KOOTOG HUE TN
HEBODO TOU TTPAYUATIKOU ETTITOKIOU, PeiOV TTPORAEWEIG yIa atropeiwaon. ZnuiEg ammd TNV OTTOUEIWCN QUTWY Twv
daveiwv kal amaitioswy avayvwpifovralr oTig ‘TIpoBAéwelg yia amropciwon daveiwv Kal amaIThHoEwy’ oTnv
KatdoTaon AoyapiaCpoU aTTOTEAEGUATWY.

(viii) Etrevduoeig d1a0éCIEG TTPOG TTWANON

Emevduoeig dlabéoipeg Tpog TTWANoN eival ekeiveg TTou TTpoodiopiovtal €101 KAl TTOU Ogv KOTATACOOVTAI WG
‘ETTevdUoelg oTnv eUAoyn agia péow Twv atroteAeopdTwy’, ‘Kpatoupeveg péxpl Tn ANén’ i ‘Adveia Kal amraitAoelg’.
AUTEG o1 €TTEVOUOEIG UTTOPOUV va TTWANBOUV yia oKOTToUg PeuoTéTNTAG A AOYW HETAROAWY Twv KIVOUVWY ThG
ayopdg Kal TTepIAAPBAvouV HETOXEG, opdAoya Kal KpaTiké agldypaga.
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(viii) Etrevduoeig d1a0éoipeg TTpog TTWANON (oUVEXEQ)

MeTa TNV apXIKr avayvwpion, ol €TTevoUoElg dIaBEoIPEG TTPOG TTWANCN €TMUETPOUVTal OTNV eUAoyn agia. Képdn n
{nuiEG atté T PETABOAR oTnv €lAoyn agia avayvwpifovral ameuBeiog ota idla ke@dAaia, oto ‘ATToBepaTiKO
emavekTipnong’.  Otav n emévduon TwAnBei, TO0TE TO OUVOAIKO KEPDOG 1 {NUIG TTOU EiXE TTPONYOUPEVWG
avayvwpIioTel aTo ‘ATTOBEUATIKO ETTAVEKTIUNONG METAPEPETAI OTNV KATACTOON AOYOpPIAOUOU OTTOTEAEOUATWY OTA
‘KaBapd kEpdn atrd dideon kal JeTABOAr oTnv €UAoyn aia XpnUATOOIKOVOUIKWY pécwy’. OTav n ETaipia KaTéxel
TTEPICOOTEPEG ATTO MIa €TTeEVOUCEIS aTov 010 TiTAO, Bewpeital 611 TTwAoUvTal pe Bdon TN PYEBOdO TOU HEGOU
oTtaBuiopévou kéaToug. Or 1Kol ammd opdAoya Kal KpaTikd agidypaga diabéaiya Tpog TwANon avayvwpifovtal
ota “Ecoda atrd Tékoug’ pe TN HEBODO TOU TTPAYUATIKOU €TTITOKIOU. Ta pepiopaTta atmd PETOXEG BIABECIUEG TTPOG
TTWANCN avayvwpifovTal oTa amoteAéopara ota ‘Aoimmd £€000a’ OTav OPICTIKOTTOIEITAI TO DIKAiWMa €i0TTPatAg TOuG.
ZnPIEG aTTO TNV ATTOPEIWGCN QUTWY TwV £TTEVOUCEWV avayvwpifovTtal oTta ‘KaBapd képdn atd didbean kal peTaBoAn
oTnVv e0Aoyn agia XpnUATOOIKOVOUIKWY PHECWY' OTNV KATAOTACN AOYapIaouoU OTTOTEAECUATWY.

(ix) Aavelokoé ke@dAaio Kol opoAoylakd dAaveia

To davelakd KEQPAAQIO Kal Ta OPOAOYIOKA OAvela €TTIMETPOUVTOI OPXIKG OTO KOOTOG TTou €ival n €UAoyn agia Tng
An@Beicag avTIrapoxng, META Tnv agaipeon Twv €E00wv €kdoong.  MetayevéoTepa, €TMIPETPOUVTAI GTO
aTTOOPRECPEVO KOOTOG ME T HEBOOO TOUu TIPAYUOTIKOU ETTITOKIOU, yia va oTmooReoTei n dlagopd HPETALU TNng
OVOUOOTIKAG agiag €€ayopdg Kal TOU KOOTOUG, MEXPI TNV evwpitepn nuepopnvia tou dikaiouTtalr n ETaipia va
eCayopdaael To davelakd KEQAAQIO Kal Ta OOAOYIaKda dAveila.

Oudhoya tTou ekdéBnKav kal katéxovTal ammoé Tnv Etaipia yia okotmoug gutropiag, avayvwpifovral wg e€ayopd Twv
OXETIKWV OPOASYwV. Képdn ) ¢nuiég attd Tnv e€ayopd TTPOKUTITOUV Kal avayvwpidovTal av n agia eEayopdg Twv
OMOAOYWV ATaV BIAQOPETIKN atrd Tn AOyIOTIKA TOug agia KaTtd Tnv nuepounvia tng egayopds. MeTayevéoTepn
TTWANON TwV ££ayopacBEVTwY ouoAdYywV avayvwpideTal wg eTTavékdoaon.

O1 16K0I a1rd TO davelakd KePAAaIO Kal Ta opoAoylokd ddavela trepihapBavovtal ota “‘E¢oda amd 1ékoug otnv
KaTtaoTaon AoyapiaouoU aTTOTEAETUATWV.

(i) XpNUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

‘Eva XpnHOTOOIKOVOUIKO TTEPIOUCIOKO GTOIXEIO dlaypd@eTal OTAV: (a) EKTTVEUCOOUV TG CUMPBATIKA SIKAIWUATA ETTI TWV
TAMEIOKWY POWV TOU TTEPIoUaIakoU oToixeiou, 1 (B) n ETtaipia éxel petaBiBdoel Ta oupBaTika SIKAIWPATA ETTI TWV
TAMEIOKWY POWV TOU TTEPIOUTIAKOU OToIxEioUu R €xel avaAdRel cuuBaTikh UTTOXPEWON va KATARAAEl TIG TAPEIOKES
POEG O€ TPITO PEPOG, Kal: €iTe (a) €xel HETAPIBATEI OUTIAOTIKA GAOUG TOUG KIVOUVOUG Kal T OQEAN TNG KUPIGTATAG TOU
TTEPIOUTIakoU aToixeiou, €ite (B) dev £xel ouTe YeTaRIBAael oUTe dIATNPNOEI OUCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta
OPEAN TNG KUPIOTNTOG TOU TTEPIOUCIAKOU OTOIXEIOU, AN Bev €xel BIaTNPrOEl TOV EAeyXO TOU.

(i)  XpNHUOATOOIKOVOMIKEG UTTOXPEWOEIG
Mia xpnHOTOOIKOVOUIKY UTTOXPEWAN dlaypd@eTal OTAV EEOPAELITAI, AKUPWVETAI 1] EKTTVEEL.

e KAGBe nuepopnvia 100Aoyiopolu, n ETaipiac afloAoyei €dv  ugioTavtal QvTIKEIYEVIKEG €vOeifelg OTI éva
XPNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO | OPAdA XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV €XEI UTTOOTEI
atropgiwon agiag. ‘Eva xpnuaTtooIKOVOUIKO TTEPIOUCIOKO OTOIXEIO 1 MIa OUAda XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY
OToIXEIWV €XEl UTTOOTEI aTTopEiwan agiag OTav UTTAPXEl AVTIKEIUEVIKA atrddeIEn atropeiwong agiag wg atroTéAEoUa
EVOG | TTEPICCOTEPWY YEYOVOTWY TTOU OUVERNCAV PETA TNV ApPXIKI avayvwpion Tou TTEPIOUCIakoU aToixeiou (Eva
‘Cnuioydvo yeyovog') Kal ekeivo TO Cnuioyovo yeyovog (] yeyovoTta) €xel €TTiOpACTN TTOU MTTOPEI va eKTIUNOEI
agIOTOTA OTIG EKTIMWHEVEG WEAANOVTIKEG TAUEIOKEG POEG TOU XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG
OuGdag  XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY  OTOIXEIWV. AVTIKEIMEVIKEG ATTOOEICEIC aTToUEiwONG PTTOpPEl  va
TTePINaUBAvoUV eVOEIEEIC TNUAVTIKAG OIKOVOUIKAG OUOXEPEIOG TOU OQEIAETN 1] OUAdAG OPEINETWY, TTapdpfacn Tou
OupBoAaiou O6TTwWG aBETnoN i TTANUUEAEID OTIC KOTARBOAEG TOKWV 1] KEQAAQiIOU, TO evOEXOUEVO TITWXEUONG TOU
o@eINETN 1] 6TI Ba TTpofei o AAAN OIKOVOUIKR avadlopydvwan, Kal OTToU TTapaTNPACIUA OTOIXEID UTTOBEIKVUOUV TNV
UTTaPEN METPACIUNG MEIWONG TWV EKTINWHEVWVY HEANOVTIKWV TAPEIOKWY POWV OTTWG METABOAEG OTIG KABUOTEPNUEVES
TIANPWHEG i OTIG OIKOVOUIKEG CUVBNKEG TTOU £XOUV ETTIOPACT GTN dnuIoupyia {NHIWV.
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(i)  Adveia kal aTTAITACEIS ATTO TTEAATEG

MNa davela ka1 aTTaITAoEIG atrd TTEAATEG TTOU ETTIMETPOUVTAI OTO ATTOORETUEVO KOGTOG, N ETaipia a&loAoyei apxika av
u@ioTaTal AVTIKEIYEVIKA aTTOdEIEN yIa TNV aTTopeiwaon agiag, o€ atopikr BACn, yia onUavTIKG OAVEIQ KOl aTTAITACEIG.
Emiong yivetal cuAhoyikr] agloAdynon yia ddveia Kal aTTaITACEIG TTou Ogv gival ammd PJova TOUg ONPAavTika Kal yia
{nuIEG o1 oTroieg éxouv emOUMPEi aAAG Oev €xouv akoua OloTTIoTwOEl o dAvela KAl ATTAITACEIS TTOU €XOUV
aflohoynOei o€ aTouikn BAcn Kail yia Ta oTroia dev €XEl yivel TTPOBAEWN.

H eiorpagiudétnTa Twv daveiwv Kal amaItAcewy agloAoyeital Katd oQeIAETN yia OAa Ta onuavTiké Tood, e fdaon Thv
OIKOVOUIKF] KATAOTOON, TTOPOUG XPNMOTOBOTNONG KAl TO IGTOPIKG ATTOTTANPWHAG TOU OQEIAETN, TNV TBavoTnTa
UTTOOTHPIENG OTTO TTICTOANTITIKA AIOTTIOTOUG EYYUNTEG KAI T PEUCTOTTOINTIKN aia Twv eEa0@aAiTEwWV.

YTapxel avTiKEIPEVIKH attodeign o1 éva dAveIo €xel UTTOOTEI attopgiwon otav eival mlavov 611 n Etaipia dev Ba
€I0TTPAgel 6Ao TO oQeINOuEVO TTOOO PE PAON TOUg apXIKOUG 6poug Tou oupBoAaiou Tou daveiou, eKTOG €Av TETOIO
daveia givalr eag@aliopéva i ugioTavtal GAAol Adyol TTou cuvnyopouUv €1l TTou n Etaipia va avapévelr o1 Ba
eloTTpaxboulv 6Aa Ta TTood TToU oPeiAovTal.

Otav uttdpyxel QvTIKEIPEVIKN OTTOdEIEn OTI UTTApXeEl atTouciwon Tng agiag evog daveiou, To TOoO TNG (nuIdg
ETMIUETPATAI WG N dla@opd PeTAEU TNG AOYIOTIKAG TOU agiag Kal TNG TTapoUoag agiag TwV EKTINWHEVWY MEAAOVTIKWV
TAPEIOKWY POowV (£EaIpwVTag HEAAOVTIKEG TTIOTWTIKEG CnNUIEG TTOU OEV £XOUV TTPpAyUATOTTOINBEN), TTEPIAGUBAVONEVWY
TAMEIOKWY POWYV TTOU UTTOPEI va TTPOKUWOUV ATTO £YYUNOEIG KAl EUTTPAYUATEG €EATQPAANITEIG, AOXETWG TNG aywyng
kataoxéoews. H AoyioTiki aia Tou daveiou PeIwvETal JECW TNG XPONS Aoyapiacuou TTPoRAswng Kal To TToad NG
{nudg avayvwpidetal ota amoteAéoparta. Ta dAvela Kal ol OXETIKEG TTPOPAEWEIG diaypd@ovTal OTav OV gival EQIKTA
n ciompagn Toug. Ta ddaveia TTapakoAouBouvTal o cuvexr BAon Kal BewpouvTal yia OKOTTOUG aTTougiwong KABe
egaunvo. Av og petayeveéoTepn TePiodo, TO UYWOS TNG CNUIAG ATTOPEIWONG PEIWVETAI, Kal N PEiwan oxeTifeTal €€
QVTIKEINEVOU PE YEYOVOGS TTOU CUUBAiVEl JETA TNV AvayvwpeIoT ThG ATTOPEIWONG, OTAV N QEPEYYUOTNTA TOU TTEAATN
£Xel BeATIWOET o€ TETOI0 BaBPG TTou va Bewpeital eQIKTA N £ykaipn ioTTpagn Tou KeQaAdiou Kal TwV TOKWV Pe Bdon
TOUG OpoUG TNG oUpPacng Tou daveiou, n CnUIG ATTOUEIWONG AVACTPEPETAI PE TNV TTPOCAPHOYF) TOU OXETIKOU
AoyapiaopoU TTpoRAewng. Elomrpdgeig amo ddveia Tou diaypd@nkav, TTIoTWvovTal aTo Aoyapiacuo ‘TIpoBALYEIS yia
atrougiwon daveiwy Kal araITHoEWY’ 0TNV KATAoTaon AoyapIacuoU aTTOTEAECUATWY.

H trapoldoca agia Twv EKTIHWPEVWY PEAAOVTIKWV TANEIOKWY POWV TTPOEEOPAEITAI UE TO APXIKO TTPAYMATIKO ETTITOKIO
Tou daveiou. e TTEPITITWON OAVEIOU PE KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKO ETTITOKIO YIO TNV ETTIYETPNON TNG
{NUIGG €ival TO TPEXOV ETTITOKIO AVAQOPAG TTAEOV TO TTEPIBWPIO TTOU TTPOadIopifeTal OTO ApPXIKO CUPBOAaIO.

MNa 10 OKOTO TNG OUAAOYIKAG afloAdynong Tng atopeiwong, Tta ddvela kKatatdooovral PAcel TTAPOUOIWY
XOPOAKTNPIOTIKWY TTIOTWTIKOU KIVOUVOU XPNOIYOTIOIWVTAG TA €0WTEPIKA OUuoTAUATa a&loAdynong TroTwTIKOU
Kivduvou Tng Etaipiag, Ta otmoia ouvutroloyifouv 1o €idog Tou daveiou, Tov KAGBO TNG OIKOVOMIOG, TN YEWYPAPIKN
ToTroBeaia, To €id0g TNG e€acPANIoNG, TIG ANEITTPOBECUEG OPEINEG KAl AANOUG OXETIKOUG TTAPAYOVTEG.

O1 peMNOVTIKEG TOMEIOKEG POEG YIO OPAdEG daveiwv Kal aTTaITOEWY TTou agloAoyouvTtal o€ GUuAAoyikh Bdon,
EKTINWVTAl BAoel Tou 1I0TOPIKOU CnuIdg yia SAvela YE XAPAKTNPIOTIKA TIOTWTIKOU KivOUvou TTou oupBadifouv pe
gkeiva TNG opadag. To 10TopIKG {NUIAG TTpocapuoleTal BACEl TWV TPEXOVTWY TTAPATNPACIUWY OEDOUEVWY, WOTE va
QVTIKOTOTTTPICEI TIG ETTIOPACEIG TWV TPEXOUCWVY CUVONKWY TTou dgv £TTnpéacayv Tnv TTEPiodo oTnv oTroia BacideTal To
IOTOPIKO CnUIAG Kal va agalpei TIG EMOPACEIG CUVONKWY TNG IOTOPIKAG TTEPIGDOU TTOU OEV ETTIKPATOUV ETTi TOU
TapovToG. H péBodog kai ol TTapadoxEéG TTou XPNGCIKMOTIOIOUVTAIl YIa TNV EKTIUNON MEAAOVTIKWYV TAPEIOKWY POWV
avaBewpolvTal TAKTIKA WAOTE VA PEIWVOVTAI Ol dIAQOPEG METAEU TWV EKTINACEWY TWV CnUIWV Kal TNG TTapeABouong
EMTTEIPIAG.

(ii) Etrevdioeig KpaToUHeVES HEXPI TN AREN

MNa Tig emTevduoelg TTou KpaTouvTal pExpl TN ARgn, n ETaipia trpofaivel oe agloAdynon oe kKABe nuepounvia
I00AOYIOUOU €&V U@IOTAVTAl QVTIKEIMEVIKEG OTTOOEICEIG OTI €xouv uTrooTel Cnuid amropgiwong.  Av uTTdpxel
QVTIKEIPMEVIKT aTTOdeIEn OTI uTTdpXEl CnUId aTTopEiwoNG, TO TTOOO TNG CNUIAG eTIPETPATAI WG N dla@opd PETAEU TNG
AoyioTIKAG a&iag Tou TTEPIOUCIOKOU OTOIXEIOU Kal TNG TTApOoUcas a&iag TwV EKTINWUEVWY HEANOVTIKWV TOUEIAKWY
powv (e€alpwvtag HEANOVTIKEG TTIOTWTIKEG CnuUIEG TTou dev €xouv Trpayuartotroin®ei). H AoyioTiki agia Tou
TTEPIOUCIAKOU OTOIXEIOU PEIWVETAI KAl TO TT006 TNG (nuIAG avayvwpileTal oTnv KatdoTtacn Aoyaplacuou
ATTOTEAEOUATWV.

19



(i) Emrevduoeig kpaTtoUueveg PEXPI TN AREN (ouvéxeia)

2¢ TIEPITITWON TTOU O€ PETaYEVEDTEPN TTEPIODO, TO UWOGS TNG {NMIAG ATTOUEIWONG PEIWVETAI, KAI N PEiWON OXETICETAI
€€ aVTIKEINEVOU PE yEYOVOG TTOU CUMBaivel JETA TNV avayvwpion TNG atropeiwong, n ¢nUIG aTTopEiwong TTou €ixe
QAvVayVWPICOTE TTPONYOUUEVWG AvVAOTPEPETAI, KAl TO TTOOO TNG avaoTpo@rg ToTwveTal ota ‘Kabapd képdn atrd
O0166eon kai  peTaBoAl oTnv  eUAoyn agia XPNMOTOOIKOVOUIKWY WECWY OTnv  KOTAoTaon Aoyapiacuou
ATTOTEAETUATWV.

(iii) Etrevduoeig d100£0IMEG TTPOG TTWANCN
MNa Tig emevdloelg diabiaiueg Tpog TTwAnon, n Etaipia mpoPaivel oe afloAdynon o€ kG0 nuepounvia IcoAoyiouou
€AV UQIOTAVTAI AVTIKEIYEVIKEG ATTOOEIEEIG OTI £X0UV UTTOOTEN nUIA aTTOUEIWONG.

MNa peToxég TTOU KATATAoOoOVTAl WG OIABECIUEG TTPOG TTWANGCN, Ol AVTIKEIYEVIKEG aTTodeitelg TTEpIAaUBAvouV pia
ONMAVTIKA A TTapaTeTapévn eiwon NG eUAoyNG agiag KATw Tou KO6oToug. ‘OTTou UTTAPXE! AVTIKEIPEVIKA aTTOdEIEN OTI
uTTapxel ¢NUIG aTTopEiwang, To TTOOO TNG OUVOAIKAG {NMIAG — TTOU ETTIMETPATAI WG N dIagopd PeTAU Tou KOOTOUG
KTAONG Kal TNG TpEXouoag e€UAoyng agiag, peiov Tng {NUIAG OTTOMUEIWONG OE QUTA Tnv €TTEVOUCN N oTToia €ixe
avayvwpIoTel  TTPoNyouuévwg OTa  atroTeAéopata — agaipeital ammd 10 ‘ATTOBEPATIKO  ETTAVEKTIUNONG  Kal
avayvwpicetal ota atroTeAéopata. O {nUIEG aTTOPEIWONG YIa ETTEVOUCEIG O€ HETOXEG OEV aAvVAOTPEPOVTAl HECW TWV
atmoteAeopdTwy. Aufnoeig otnv  eUAoyn aia peETA Tnv amopegiwon avayvwpiovial oto  ‘ATToBepatiko
ETTAVEKTIUNONG .

lMNa opdAoya Kal KPATIKG agidypa@a TToU KATaTaooovTal wg dIaBEéaiya TTpog TTWANGCN, N agiloAdynaon yia atroueiwon
BagileTtal oTa idla KPITHPIO PE EKEIVA TTOU IGXUOUV YIA XPNHOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIQ TTOU ETTIUETPOUVTAI
OTO QTTOOPRECUEVO KOOTOG. 2€ TTEPITITWON TIOU O€ WPETAYEVEDTEPN TTEPIODO, TO TTOCO TNG CnUIAG QTTOMEIWONG
MEIVETAI, KAl N heiwan oxeTideTal €€ AVTIKEIMEVOU WE YEYOVOG TTOU CUMBaivEl UETA TNV avayvwpeian TNG aTTougiwong,
N ¢nMIA ATTOUEIWONG TTOU £iXE AVAYVWPIOTE TIPONYOUUEVWG AVACTPEPETAI HECW TWV OTTOTEAETUATWV.

To ZuyKpoTnua XPNOIUOTIOIET TTAPAYWYA XPNMATOOIKOVOUIKA HETA YIa TNV avTIOTABUIoN KIvOUVWYV TTOU aTToppEOUV
aTTé TIG HETAROAEG TWV ETTITOKIWY KAI TWV TIHWV ouvaAAdyuatog. H Etaipia epapudlel avTioTaBuIoTIKR AOYIOTIKA yia
OUVOAAQYEG 01 OTTOIEG TTANPOUV TA OXETIKA KPITAPIA.

Katd mv évapén tng avmotrabuiong, n Etaipia trpofaivel o TeKunpiwon TG avTioTABUIOTIKAG OXEONG Kal TNG
emdiwéng TNG ava@opikd Me Tn Olaxeipion Tou KivOUVOU KAl TNG OTPATNYIKAG TNG yia TNV avadAnwn Tng
avTiotaduiong. H Ttekunpiwon TmepiAapPavel kar Tov TPpOTO WeE Tov omoio n  Etaipia  aloloyei v
ATTOTEAEOUATIKOTNTA TNG AVTIOTABMIONG.

Etriong katd tnv évapgn tng avtiotdduiong, aglioAoyeital Katd OGOV n avTioTAOUIoN avapéveTal va gival AKpwg
QATTOTEAEOUATIKA WG TTPOG TOV CUPYWNPIoNS Twv PeTABOAWV TNG €0Aoyng agiag 1 Twv TAPEIOKWY POWYV TTou
atrodidovTal oTov avTioTaBuilopevo kivduvo.  Mia avtiotdBuion Becwpeital AKpwS ATTOTEAECHATIKH OTAV Ol
METOBOAEG TNG €0AoyNG adiag f TwWV TAPEIOKWY POWV TOU AVTIOTABUIOTIKOU XPNHOTOOIKOVOUIKOU PECOU KAl TOU
avTIoTaBuIfopEVOU Pégou TTou atrodidovTal OTov avTiIoTaBUICOUEVO KivOUVOo KOTA Tnv TTEPIOBO yia Tnv oTroia £XEl
TTPOCdIoPICTEl N aAvTIoTABUIoN, cupywneifovTal o €0pog TTou Kupaiveral Petagl 80% kai 125%. Ooov agopd Tig
QvTIOTOOUIOEIG TOUEIOKWY POWY OTTOU TO avTIOTOOUIJOUEVO OTOIXEIO €ival pia TTPOCOOKWHEVN CuvaAAayr], auTh
TPETTEl va gival TTOAU mBavA Kal va TTapouaiddel €kBean otov KivOuvo PETAROAAG TWV TANEIOKWY POWV N OTToia
EVOEXETAI VA ETTNPEACEI TA ATTOTEAETUATA.

(i) AvmioTaBuioeig e0Aoyng asiag

MNa avrioTaBuioelig e0Aoyng agiag Tou TTANPOUV Ta KPITAPIA, TO KEPDOG N N ¢nuId aTTé TNV €K VEOU ETIPETPNON TOU
Méoou avTioTaBuiIong oTnv eUAoyn agia avayvwpiletal ota ‘KaBapd kEpdn atrd didBean kal PeTaBoAr oTnv eUAoyn
agia  XPNUATOOIKOVOMIKWY MPECWY' OTnv KatdoTaon AoyapliacuoU amroteAeopdtwy.  H AoyioTikr agia Tou
avTiIoTaBuIfOEVOU aTOoIXEiOU TTPOCaPUOleTal JE TO KEPOOC A TN nNUIG TTOU TTPOKUTITElI ATTO TO QVTIOTABUI(OUEVO
aToIxEio Kal agopd Tov avtioTabui{ouevo Kivouvo. To ev Adyw képdog A {nuId avayvwpiletal emiong ota ‘Kabapd
KEPON atrd d1aBsan Kal PETABOAN oTnv €UAoyn afia XPNUATOOIKOVOMIKWY WECWY' aTnv Katdotaon Aoyapiacuou
aTroTEAECPATWY.
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(i) AvniotaBpuiosig e0Aoyng asiag (ouvéxeia)

Edv 10 avTioTaBuIoTIKO XPNHOTOOIKOVOUIKO PECO eKTTVEUCE! I TTwANOE(, dlakoTrei A aoknBei, | n avTioTdduion dev
TANpoi €@eEAG TIG TTPOUTTOBECEIG €QAPUOYAS TNG QVTIOTOBMIOTIKAG AOYIOTIKAG, N AoyIOTIKA avTioTabuiong
OIAKOTITETAI.

MNa avriotabuiéueva aToIXEia TTOU ETTIMETPOUVTAI OTO ATTOCRECUEVO KOOTOG, N diagopd WeTaEU TNG AOYIOTIKIG TOUG
agiag kard Tn dIAKOTIA TNG avTIoTABUIoONG, Kal TNG agiag TTou Ba €ixe To HEGO XwpPiG TN AOYIOTIKN avTIoTABUIoNG,
atTooféveTal oTa amoTeAéopaTa KATd Tnv UTTOAEMTOPEVN TTEPIOSO TNG OPXIKNAG QVTIOTABUIONG. X TTEPITITWON
dlaypa@rig Tou avTiIoTaBuIfOpEVOU PETOU, N SIOPOPA avayVwPIZETal AUETWS OTA ATTOTEAECUATA.

(i)  AvVTIOTAOUIOEIG TUMEIAKWY POWV

MNa avTioTaBuioeIg TOUEIOKWY POwWV TToU TTANPOUV Ta KPITAPIA, TO PEPOG TOU KEPDOUG 1 TNG CnUIAG TOUu PECOU
QVTIOTABUIONG TTOU TEKUNPIWVETAI WG ATTOTEAEOUATIKA avTIOTABPION, avayvwpiletal armeuBeiag oTto ‘ATToBeuaTIKO
QavTIOTABUIOTIKAG AOYIOTIKAG TOMUEIOKWY powv oTa idla KeQAAala, PYECW TNG KATAOTAONG METOBOAWvV oTa idia
KEQAAQIQ, KAl TO avattoTEAeoATIKG PEPOG TOUu KEPOOUG 1 TNG nuIdg Tou péoou avTioTdBuIong avayvwpileTal oTa
ATTOTEAEOUATA.

Ta atreuBeiag avayvwpioBévia oTo ‘ATTOBEUATIKO avTIOTABUIOTIKNAG AOYIOTIKAG TAPEIOKWY POWYV’ TTOOA PETAPEPOVTAI
OTa ATroTEAEOUATA OTNV TTEPIOBO KATA TV OTroia N avTIoTaBPICOPEVN TTPOCOOKWHEVN GUVAAayr €TTnpeddel Ta
armoTeAéopara.

(iii)  AvmioTa@uiosig kabaprg eTévduong

O1 avtioTaBuioelg plag KoBapng emévOUONG O€ ETAIPIEG | UTTOKATAOTHHOTO OTO E€EWTEPIKO, QAVTIUETWTTICOVTAI
AOYIOTIKA KOTA TPOTTO OUVOQPR WE TIG QVTIOTOBUIOEIS TOUEIOKWY powyv. To pépog Tou KEPBOoug A TnG ¢nuIdg Tou
QvTIOTAOUIOTIKOU PECOU TTOU TEKUNPIWVETAI WG ATTOTEAECUATIKA avTIOTABPIoON avayvwpiletal ateubeiag oTta idia
KEPAAQIO KAI TO AVATTOTEAEOUATIKO HEPOG avayvwpileTal OTA ATTOTEAéOUATA.

To k€Epdog N n ¢nuiG at1rd To JECO AVTIOTABUIONG TTOU AQOPE TO ATTOTEAETUATIKO PMEPOG TNG AVTIOTABUIONG TTOU EXEI
avayvwpliaTei atmeubeiag oTta idla ke@aAaia avayvwpileTal oTa atmoTeAETUATA KATA TN d1d0ean TG ev Adyw eTaipiag
Il UTTOKATAOTAUATOG OTO £EWTEPIKO.

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO Kal WIa XPNMOTOOIKOVOUIKN UTTOXPEWGCN oupywne@ifovTal Kal To
KaBapd 11000 arreikovideTal oTov 1I00AoyIoNO, 6Tav n ETaipia éxel €T TOU TTAPOVTOG VOUIKA 10XUPS diKaiwua va
CUPYN@ioel Ta TTOOA TTOU avayvwpioTNKav Kal TTpoTiBeTal €ite va TTpoRei o€ dlakavoviouod Tou KaBapou UTTOAoITTOU,
eite va ei0rpdéel To Tood TNG ATTAITNONG EE0PAWVTAG TAUTOXPOVA TNV UTTOXPEWOT.

O1 xpnuatodoTikég uioBwoelg 61Tou n Etaipia petafiBadel ouciaoTiKG@ OAOUG TOug KIVOUVOUG KAl OQEAN TTou
ouvodeUoUV TNV KUPIOTNTA TOU MICBWHEVOU TTEPIOUCIOKOU GOTOIXEiOU aTov WICBwTA, TTEpIAAUBAvovTal OTOV
IooAoyIop6 oTa ‘Advela Kal aTTaITACEIG aTTo TTEAGTEG. Mia atraitnon avayvwpideTal Katd Tn didpkKeia TNG hioBwaong
ME TT000 ioov pe TNV TTapouca adia Twv PMITBWPATWY TTPOEEOPAOUNEVWY HE TO TEKPAPTO ETITOKIO TNG WicBwaong,
TTePIAGUBAVOPEVNG TNG UN EYYUNMEVNG UTTOAEIMUATIKAG agiag TTou dikaloUtal 0 eKpIcBwThg. Ta €0oda ammod Tnv
armaitnon avayvwpifovtal ota “Ecoda atrd T0KoUg' oTnV KATAoTAGN AOYAPIAGHOU ATTOTEAEOUATWV.

Akivnta TTou KaTéxovtal amd Tnv Etaipia yia xpAon otnv TTapoxn Uutinpeeciwv 1 yia OIoIKNTIKOUG OKOTToUg
KATaTdooovTal w¢g akivnTa TTou XpnoigotroiolvTal yia TIG gpyacieg Tng ETtaipiag.  2mig emevduoelig o akivnta
karardooovTal akivnta Tou KatéxovTtalr atmmd tnv Etaipia yia evoikiaon ri/kal yia ke@aAaiouyikd kEpdoG. XTnv
TTEPITTTWON OTTOU aKivnTa TTou KaTéxovtal atmmd Tnv Etaipia mepiAauBdvouv éva Pépog TTou XpnOIPOTIOIEITAl YIa TIG
epyacieg Tng ETtaipiag kal éva PEPOG TTOU EVOIKIACETAI ] KPATEITAI YIO KEQAAAIOUXIKO KEPDOG, N KATATAELK TOUG
BagoiCeTal 01O KATA TTOOO TO CUCTATIKA PEPN UTTOPOUV va TTWANBOUV EeXxwpIoTd. AIaQOpPETIKA, OAOGKANPO TO aKivnTO
avayvwpiZeTal wg akivnTo TToU XPNOIYOTIOIEITAl YIa TIG pyacieg Tng ETaipiag ekTdg av 1o HEPOG TTOU XPNOIYOTTOIEITAl
a6 Tnv ETaipia givar acuavto. H katdtagn twv akiviTwy oTig OIAQOPEG KATNYOPIEG eEETACETAI OE GUOTNUATIKNA
Bdon ka1 avaBswpeital 6Tav UTTAPYXOUV CNUAVTIKEG aAAayEG OTN XPOTN TOUG.
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Ta akivnra TTOU  XpnoigoTroloUvVTal yia TIG €pyaoieg Tng ETaipiag empeTpouvtal apxikd oOTO KOOTOG Kal
METayeveéaTEPA ETTIMETPOUVTAI OTNV €UAOYN agia peiov ouoowpeupéveg atrooféoelg. H ekTipnon yiveral meplodikd
atré aveEdpTNTOUG TTPOCOVTOUXOUG EKTIUNTEG ME BAon Tnv Tpéxouoa ayopaia aia. O amooféoeig utroAoyiCovTal
otnv €lAoyn agia peiov TNV UTTOAEIYPOTIKN agia Twv KTIpiwv, he Baon Tn péBodo oTaBepng aTTOGREONG KATA TN
O1dpkeIa TNG avapevouevng weEAINNG Cwnig Toug, atrd 35 péxpl 67 xpovia. ZTnv TTePITTTwon dIABeaNS aKIVITWY TO
OXETIKO UTTOAOITTO OTO ‘ATTOBEUATIKO ETTAVEKTIUNONG WETAPEPETAI OTO ‘ATTOBEUATIKG AdIAVEUNTWY KEPDWV .

O1 datrdveg BeAtiwong/peTarpommwyv o€ PiIoBwpéva KTipia ammoofévovtal o€ 5 xpovia 1 katd tn didpkela NG
TEPIGOOU picBwaong 6tav auTr dev uttepPaivel Ta 5 xpovia.

O €CommAIOPOG eTTIUETPEITOI OTO KOOTOG HEiOV ouoowpeupéveg attooféoelg.  Or atmooféoelg Tou €COTTAICUOU
utroAoyifovtal oTo KOOTOG, PE BAan Tn PEBOdO TNG OTaBepPnG amdofeang Katd Tn SIAPKEID TNG AVANEVOUEVNG
WeEAIUNG Cwng Tou, attd 5 péxpr 10 xpodvia.

Katd Tnv nuepopnvia Tou IcoAoyiouoU, n agia Tou eE0TTAICUOU BewpeiTal yia TUXOV atTougiwan 6Tav Ta yeyovoTa
Ol METABOAEG TV ouvBnkwv uTTodEIKVUOUV OTI N AoyIoTIKA Tou agia dev gival avaktoiun. OT1rou n avakTAoIun agia
gival yIkpdTEPN TNG AOYIOTIKAG agiag, 0 eEOTTAICUOG ATTOUEIWVETAI OTO QVAKTHOIUO TTOC0.

O1 emTevdUOEIg O€ aKivnTa ETTIMETPOUVTAI APXIKA OTO KOOTOG, TToU cuuTTepIAapBavel Ta £§oda Tng ouvaAayng. Metd
TNV aPXIKA avayvwpion, ol emevdUaelg g€ akivnTa €mMPETPoOUVTal OTNV €UAOYN aia KaTa TNV nuUEPOMNnvia Tou
IocoAoyIopoU. Képdn R ¢nuiéG TTOU TTPOKUTITOUV aTrd WeTaBoAéG oTnv €0Aoyn adia Twv emevOloewy O€ akivnra
avayvwpifovtal otnv katdotacn AoyapiacpoU omoteAeoudtwy.  Or ekTINACEIS yivovTal amd avegdpTnToug
TIPOCOVTOUXOUG EKTINNTEG.

To ‘ATOBeuaTIKO ETTAVEKTIUNONG OKIVATWY' TTEPIAGUPBAVEI KAl  ETTAVEKTIUNGN OKIVATWY Ta OTIoia  apXIK&
Xpnoigotrolouvtav amd Tnv ETaipia yia tTnv TTapoxA uTipEeCcIwV Kal apyoTepa PeTagepbnkav oTig ‘Etrevduaelg oe
akivnra’.

H Etaipia wg pépog Twv cuvABwv €pyaciwv Tng, ATToKTA akivnTta amd TTEAATEG OTa TTAdiola dieuBéTnong Twv
UTTOXPEWOEWVY TOUG, €iTe aTTeubeiag €ite péow E€TaIPIWV TTOU €AEyXovTal aTmd AQUTAV, TWV OTToIWV N Povn
opaotnpidTnTa €ival n dlaxeipion Twv &v Adyw OKIVATWY. Ta akivnra autd avayvwpi{ovtal OTIG OIKOVOMIKES
kataoTdoeig NG ETaipiag wg akivnra yia erévouar, avTIKAaToTITPI(OVTAG TNV OUGIa aQUTWY TwV CUVAAAQYWV.

Ta AoyiouIK& TTpOypAUUATA KAl TO OIKAIWUATA XPHONG ETTIMETPOUVTAI OTO KOOTOG HEIOV CUCCWPEUMEVEG
amooBéocig. O amooféocig uttoAoyiovtal e Baon Tn PEBodO TNG OTaBEPrG améofeong katd Tn didpKela TNG
avapevopevns weéAiung Cwng Toug, n otroia gival 10 xpdvia yia dikaiwpata xpriong kai uetagl 3 kal 5 xpdvwv yia
Aoyiouikd TTpoypduuaTa.

Katd tnv nuepounvia Tou IgoAoyiopoU n agia Twv AOYIOHIKWY TTPOYPANMATWY KAl TwV JIKAIWHATWY XPAoNG
Bewpeital yia TUXOV atropgiwon oTav Ta yeyovoTa 1 ol ETABOAEG TwV ouVONKWY UTTOOEIKVUOUV OTI N AOYITTIKH TOUG
agia dev gival avaktroiun. ‘OTrou n avakTAoiPn agia eival pIkpdTEPN TNG AOYIOTIKAG a&iag, Ta dIKAIWPATA XPAONG Kal
TA AOYIOUIKA TTPOYPAUMATA ATTOMEIDVOVTAI OTO AVOKTAOIUO TTO0O.

H dio@opd petall tng TINAG €kdoong METOXIKOU KEQOAQiou Kal TNG OVOPAOTIKAG aiag avayvwpileTal aTo
ammoBepatikd utrép 10 GpTio. Ta €£oda auénong Tou WETOXIKOU Ke@aAaiou avayvwpilovial a@alipeTIKd oTa idia
KEQAAaIQ.

MpoBAéyeig yia emdikieg 1 uTTd dlaiTnoia dilagopég avayvwpifovral étav: (a) n Etaipia éxel Tapouca dEopeuon
(VOMIKA 1 TEKPAIPOUEVN) WG ATTOTEAEOUA EVOG YEYOVOTOG Tou TTapeABEVTOG, (B) TTIBavoloyeital 611 Ba ammaitnBei pia
€KPON TTOPWV TTOU EVOWNATWVOUV OIKOVOUIKA 0QEAN yia dlakavovioud Tng &€apeuons Kai (y) YTTopEi va yivelr pia
agI6ToTN €KTiPnNon yia To Togd TNG dE0UEUONG.
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H Etaipia TTapéxel  XpnUOTOOIKOVOUIKEG €yyunoelg o€  TTEAATEG TToU  TTEPIAaUPBAvouV  TTIOCTWOEIS  Yid
el0aywyEc/eaywyEg, AAAEG eyyunTIKEG €TTIOTOAEG Kal €yyunoelg € amodoxwy. Ol XpnUATOOIKOVOUIKEG EYYUNOEIG
avayvwpifovtal apxIK@ OTIG OIKOVOMIKEG KaTaoTdoelg otnv e€UAoyn adia kar tepidauBavovTal oTig ‘AoITTég
UTTOXPEWOEIG OTOV I00AOYIONG.  MeTayevéoTepA, Ol UTTOXPEWOEIC TNG ETaipiag yia TG XpnUATOOIKOVOUIKEG
EYYUNOEIG ETTINETPOUVTAI OTO UYWNASTEPO TTOOO HETALU: () TOU TTOGOU TTOU AVAYVWPIOTNKE APXIKA MEIWHUEVO HE TN
OUOCWPEUPEVN aTTéofeon TTou avayvwpileTal TTEPIOOIKA OTnv KATAoTacn AoyaplaopoUu aTtroTeAeCUATWY OTa
‘Ecoda amd dikaiwpata Kal TTpoundeieg’ pe Baan Toug 6poug NG eyyunong Kai (B) Tng KaAutepng OlaBEaiung
EKTINONG TNG dATTAVNG TTOU ATTAITEITAI VIO TO SIAKAVOVIOUO TTIBAVAG UTTOXPEWGONG TTOU TTPOKUTITEI WG ATTOTEAEGUA
NG €yyunong.

OT170100ATTOTE AUENON OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO XPNUOTOOIKOVOUIKEG £YYUNOEIG avayvwpileTal OTIG
TpoBAywelg yia atrouciwon daveiwv Kal aTTAITACEWY 0TV KATAOTAON AOyapIOOPOU aTTOTEAEOPATWY. To
UTTOAOITTO TNG UTTOXPEWONG ATTO XPNUATOOIKOVOUIKEG EYYUNOEIG TTOU TTOPAUEVEl avayvwpiletal ota “Ecoda atd
OIKAIWPOTA Kal TTPORABEIEG” OTNV KATAOTACON AOYapIaoUoU aTTOTEAEOUATWY OTAV N €yyunon eKTTANpwOEi, akupwOEei
f eKTTVEUTEL.

H @opoAoyia eic0drpaTog uttoAoyideTal ue BAan TN YoPOAOYIKr VOUOBETia Kal TOUG QOPOAOYIKOUG OUVTEAEOTEG TTOU
I0XU0UV OTIG XWPES OTToU dig€dyovTal o1 epyaaieg TG ETaipiag kai avayvwpietal wg £€000 aTnv TrePiodo Katd TV
OTToia TTPOKUTITOUV Ta €l00dnpaTa. H avaBaAlduevn @opoAoyia utroAoyileTal xpnaoidotrolwvTag Tn péBodo Tng
UTTOXPEWOTEWG.

Avayvwpifovtal avaBaAAOUEVEG QPOPOAOYIKEG UTTOXPEWOEIG YIa OAEG TIG POPOAOYNTEES TTPOCWPIVEG BIOPOPESG KATA
TNV nuUEpPounvia Tou 100AOYyICHOU, WETAEU TNG POPOAOYIKAS BAONG Kai TNG AOYIOTIKNAG a&iag Twv TTEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWYV, aTTd TIG 0TToieg Ba TTPOoKUWOUV popoloynTéd TTOod O PEANOVTIKEG TTEPIGOOUG, EKTOG
ylo TTPOCWPIVEG dIaQOPES TTOU OXETICovTal PE €TTEVOUOCEIC O€ UTTOKATAOTAUATA OTTOU N €Talpia gival og Béon va
eAEYEEI TO XPOVIKO ONEio TNG avaoTPoPG TNG TTPOCWPIVAS dlIapopds Kal avapévetal 6T n TTpoowpiv diagopd dev
Ba avaoTpagei aTo 0patd pHEAAOV

Avayvwpifovtal avaBaAAOueVEG POPOAOYIKEG ATTAITATEIG YIa OAEG TIG EKTTECTEEG TTPOCWPIVEG DIOPOPESG Kal YA TIG
METAQEPOUEVEG HN XPNOIUOTTOINKEVEG QOPOAOYIKEG (nuIEG OTav TBavoAoyeital 6T Ba uttdpyxel OlaBECIUO
@opoAoynTéo KEPOOG £vavTl TOU OTToIoU Ol avaBaAAOUEVEG POPOAOYIKEG ATTAITACEIG YTTOPOoUV va aglotroinbouv. H
AoyioTIKN agia Twv avaBaAAduEVWY QOPOAOYIKWY GTTAITACEWY avabewpeiTal oe KABE nueEPOUNVIa ICOAOYIGHOU Kal
pelveTal ato Babud tmou dev mBavoAoyeital 6T Ba UTTAPEOUV ETTAPKN POpOoAoyNTEQ KEPDN EvVavTl TwWV OTTOIWV va
XPNOIKOTToINBEI HEPOG 1 TO GUVOAO TWV EKTTEGTEWV TTPOCWPIVWYV SIAPOPWY | GOPOAOYIKWYV NUIWV.

O1 avaBaAAOpeveG QOPOAOYIKEG QTTAITACEIS KOl UTTOXPEWOEIG ETTIMETPOUVTAI OTO TTOGO TIOU QVOUEVETAl VO
KoTaBAnBei oTIg popoloyikég apyég (I va avaktnBei ammd autég), Aaufdvoviag utrdwn Toug QopoAoyIKoUg
OUVTEAEOTEG KO VOPOUG TTOU £XOUV BECTTIOTED, 1) oUCIWOWS BECTTIOTEI, NEXPI TNV NUEPOMNVIA TOU IC0AOYIGHOU.

Tpéxouoeg Kal avaBAAAOUEVES QOPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIS cuuwn®iovTal dTav TTPOKUTITOUV ATTo TNV
idla popoloynTéa emXEipnon Kal a@opouv Tnv idla QOPOAOYIKA apxn Kol OTToU UTTAPXEl VOMIKO OIKAiwPa
ouuynoiouou.

Ta heTPNTA KAl AVTIOTOIXA WETPNTWYV YIG OKOTTOUG TNG KATACTAONG TAMEIOKWY POWYV atroTeAOUVTAl atrd PETPNTA, UNn
UTTOXPEWTIKEG KATOBEOEIG UE KEVTPIKEG TPATTECEG KAl TOTTOBETAOEIS O€ TPATTE(EG Kal AAAEC agiec TTou eival Aueca
PEUCTOTTOINTIKES I ATTOTTANPWTEEG EVTOG TPIWV UNVWYV aTTé TRV NPEPOMNVIA TNG ATTOKTNOTG TOUG.
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O1 oikovopIkég kataoTaoelg Tng Tpdmedag Kutrpou Anpdaoia Etaipia Atd yia 10 €10G 10U €ANnge 0TI 31 AekepPpiou
2006 eykpidnkav yia ékdoan pe amégaacn Tou AloiknTikoU ZupBouliou aTig 27 deBpouapiou 2007.

H Tpdatmefa Kimpou Anuoaoia Etaipia Atd eival n 16Uvouca etaipia Tou ZuykpoTtriiuaTtog Tpdamelag Kimpou. O
KUpIeG dpacTnpidTnTeEG TNG ETaipiag katd tn SidpKeEIa TOU £TOUG CUVEXIOQV VA €ival n TTapoxn TPATTECIKWY Kal
XPNHUATOOIKOVOUIKWY UTTNPECIWV.

H Etaipia ocuotdBnke otnv Kommpo wg etaipia meplopiopévng euBivng 1o 1930 kai Bewpeital dnudoia etaipia

gupgwva Pe Toug Mepi Agiv kal Xpnuatiotnpiou Agiwwv Kitmpou Népoug kai Kavoviopoug kail Tov Mepi ddpou
Eicodruarog Népo tng Kutrpou.

O Topéag dpaaTtnpidTnTag TNG ETaipiag civar o TpatreiKEG Kal XpNUATOOIKOVOUIKEG UTTNPETIEG.

O1 dpacTtnpioTnTeG TNG ETaupiag die§dyovtal Kupiwg o€ TPEIG YEWYPAPIKOUG Toueig: (a) Kutrpo, (B) EANGDA, kai (y)
AAAeG Xwpeg, Kupiwg To Hvwpévo BaaiAelo.

evikd, n TiHOAGYNoN PETALU TwV dIa@OpwyV ToPEwV YiveTal ue Bdon TIG TINEG ayopds. Ta OToIxEio KATA YEWYPAPIKO
Topéa Baaifovral oTnV £€8pa TG HOVADAG TTOU KATAXWPEI TN cuvaAiayr).

MapdAo TTou opICPEVES Epyacies TwV povadwyv Tng ETaipiag gival aAANAEVOETEG, T OTOIXEID KATA YEWYPAPIKO TOPEA
TTAPOUCIACovVTal XWPIG avVATTPOCAPHOYES WG TTPOG TO KOOTOG TNG KAaBApAg €TévOUONG, TNV KATAVOUR TOU OQEAOUG
TOu KepaAaiou kal Ta €€oda TnG €0pag Tng Etaipiag, kaBOTI TETOIEG QVATIPOCAPUOYEG E€ival AVOTTOQEUKTA
UTTOKEIJEVIKEG.

O mpwTelwv TUTTOG TTANPOPOPNCNG TTAPOUCIAZETAI VIO TOUG YEWYPAPIKOUG TOUEIG.
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Mewypa@ikoi Tougig

2006

KukAog epyaciwv

>uvaAAayég HETAEU TOPEWY, KUPiwg TOKOI
KUKAOG epyaciwv pe TpiToug
Képdn mpiv TN @opoloyia
Meplouciakd oTolxEia
YmroAoimra petagl ToyEwy
2UVOAO TTEPIOUCIAKWYV OTOIXEIWV
YTmoxpewoeig

YmroAoimra petagl ToyEwy
2UVOAO UTTOXPEWOTEWV
Ke@aAaiouxikég datrdveg

ATtrooBéoeig

2005

KiukAog epyaciwv

2uvaAlayég HeTagU TOPEWY, KUPiWG TOKOI
KUKAOG epyaciwyv Je TpiToug
Képdn mpiv T @opoloyia
Meplouoiakd oToixeia
YmroAoimra petagl ToyEwy
2UVOAO TTEPIOUCIAKWY OTOIXEIWV
YTTOXpPEWOEIG

YmroAoimra petagl ToyEwy
ZUVOAO UTTOXPEWCEWV
Kegpalaiouyikég datrdveg

ATtrooBéosig

AMN\eg

Kutrpog EANGSQ XOPEC 20volo
£000 £000 £000 £000

594.045 277.575 48.470 920.090
(21.448)  (23.214) (5.469) (50.131)
572.597 254.361 43.001 869.959
159.502 40.780 9.529 209.811
9.270.885 4.938.462 831.812 = 15.041.159
(886.956)
14.154.203
8.434.186 4.885.140 818.348 14.137.674
(888.326)
13.249.348
5.214 7.253 833 13.300
8.467 8.205 909 17.581
478.095 241.818 43.555 763.468
(43.224) (6.587) (609) (50.420)
437.871 235.231 42.946 713.048
62.358 23.650 7.892 93.900
8.588.006 4.107.715 658.225 = 13.353.946
(868.454)
12.485.492
7.875.622 4.066.015 651.350 = 12.592.987
(869.380)
11.723.607
4.410 13.617 1.275 19.302
8.935 7.927 947 17.809
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Adveia kal arraITAoEIG aTTd TTEAATEG

ToTroBeTAOEIG O€ TPATTECES KAl KEVTPIKEG TPATTECEG
KpaTtika agidypaga

Ouodhoya

KataBéaeig kar GAAoI Aoyaplacguoi TrTeEAaTwy
Katabéoeig atrd 1pdmmedeg
Aaveloko ke@daAalo

OuoAoyiakd davela

XpnNUOTOOIKOVOUIKG HETA TTPOG EUTTOPIA

- METOXEG

- opoAoya

- TTapdywya

Etrevduoeig otnv eUAoyn aia pEoW TwV ATTOTEAEOUATWY
- METOXEG

- opoAoya

Etrevduoeig 81a0£01UEG TTPOG TTWANGN

MeTaBoAn oTnv eUAoyn agia XPnNUATOOIKOVOUIKWY HECWY OE
avTioTabpioeig e0Aoyng agiag

2006 2005
£000 £000
513.741 428.503
130.443 78.293
2.119 4.210
88.885 69.513
735.188 580.519
2006 2005
£000 £000
347.395 292.890
10.296 6.706
16.886 16.772
15.364 6.374
389.941 322.742
2006 2005
£000 £000
1.477 458
(2.946) 4.231
8.765 (1.216)
318 (29)
(126) -
11.233 3.029
(507) 515
18.214 6.988
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2006 2005
£000 £000
Mepiopata atrd TTEVOUCEIG OE PUETOXEG 821 268
'Ecoda a11é €voiKIa yia eKpICBWOoEIg TTEVOUCEWYV O€ akivnTa 555 369
Noitrd £€00da 2.382 1.267
3.758 1.904
2006 2005
£000 £000
MicBoi 105.770 94.783
Eiopopég epyoddTn 16.789 14.863
EmBdapuvaon yia weeAfuaTa aguttnpETNONGS 18.781 26.703
Ko6oTog TTapoxwyv TTou §apTwvTal aTTé TNV agia Twv
; ] . 2.105 -
METOXWV, DIOKAVOVICOUEVEG PE HETOXEG (ZNW. 24)
143.445 136.349

O ap1Bus66 atracyoAolpevou TTpoowTTikoU TnG ETaipiag oTig 31 Aekepfpiou 2006 rtav 5.656 (2005: 5.435).

EmiBdpuvon yia W@eAApATA AQUTTNPETNONG

lNpoypduuara
- KOBOPIOPEVWY TTAPOXWV
- KOBOPIoYEVWV EICQOPWV

- TPOWPNG APUTTNPETNONG

2006 2005
£000 £000
16.248 22.710
535 396
1.998 3.597
18.781 26.703

H Etaipia Asitoupyei apiBud mpoypaupdTwy yia TTapoXh WEEANUATWY a@utinpeétnong yia oxedév OAo 1o
TTPOoWTIKSO TNG. [MNa Ta onuavTIKOTEPA TTPOoYPAPPaTa KaTtaBAAAovTal EI0QOoPEG OE Taueia TTou gival EEXxwpPIoTd aTTd

TIG OIKOVOMIKEG KATOOTAOEIG TNG ETaipiag (xpnuaTtodotolueva TTpoypdupaTa).
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EmiBdpuvon yia weeAquaTa apuitnpétnong (ouvéxeiq)
Kumpo¢

To Baoikd TTPoypaAPpa yia To Yoviyo TTpocwtiké Tng ETtaipiag otnv Kitmpo kaAutrtel 1o 53,3% Tou ouvoAou Tou
TIPOCWTTIKOU TNG ETaupiag kai gival mpoypaupa KaBopiouévwy TTapoXwy. To TTPOYypappa autd TTPORAETTEN yia TNV
KataBoAn eeAatrag @IAOOWPNKATOS KATA TNV aQuTTNEETNON 1 TO BAVATO TIPIV TNV AQUTTNPETNOT, MEXPI 78 unviaioug
MI0B0UG avaAoya pe TNV TTEPiodo uttnpeaiag. Ma TTePIOPITUEVO apIBUO PEAWY TOU TTPOCWTTIKOU, EKTOG TOU BadikoU
TIPOYPAUMATOG, TTAPEXETAI N duVATOTNTA KATABOANG PEPOUG ) OAOKANPOU TOU WQEANPATOS AQUTTNPETNONG WE TNV
KatapoAn ouvtagng dia Biou.

H 1rapolca agia Twv UTTOXPEWOEWV yia TTapoxEg atrd 10 Baoikd Tpdypauua uttoloyideTal €TAOIA, PE TNV
avaloyioTikp MéBodo TMpoReBAnuévng MoTtwrikAg Movadag (Projected Unit Credit Method) amd avegapTtnToug
avahoyioTég.  O1 kUpIEG avaAOyIOTIKEG TTAPAdOXEG TTOU XPNOIKOTIOINBNKav KATA TIG AVOAOYIOTIKEG EKTIMNACEIG
TTapouaidfovTal o KATw:

2006 2005
Mpoeo@ANTIKOG CUVTEAECTAG 4,75% 5,00%
_II'_Iooquo MOKPOTTPOBEO NG aTTOO00NG TWV ETTEVOUCEWY TOU 6.00% 6,00%
apegiou
Pubuog aténong piobuwy 6,50% 6,50%
EAAGOa

To poowTTikd TNG ETaipiag otnv EAAGSa (43,1% TOU cuvOAou Tou TTPoowTTIKoU TnG ETaipiag) kaAuTTTeTal ammod duo
TTPOYPAUUATA KABOPIOUEVWY TTAPOXWY KAl £va TTPOYPAUUA KOBOPIGUEVWY EICQOPWV.

MNa 6Ao 1O TTPOCWTTIKG UTTApPXEl TTPOYPANMA aTrolnuiwong o€ TTEPITITwan aTrdAUCNG Kal yIa €QATTAE KATABOAN
amolnuiwaong KaTd TNV KAVOVIKI apuTTNEETNON, WE OUVTEAEOTEG TTOU KaBopilel N EAANVIKA €pyaTikr) vouoBeaia kai
gival Tpéypapua KaBopIoPEVWY TTAPOXWV.

EmmpooBeTa, yia apiBud epyalouévwy Tou epyodoTtriBnkav péxpl Tig 31 Aekeufpiou 2002 (19,8% TOU GUVOAOU TOU
TIPOCWTTIKOU TNG ETaipiag) umdpyel mpoypaupa KaBopiouévwy TTaPOXWwVY TToU TTPORAETTEI TNV €QATTOE KATABOAN
@INOOWPNUATOG KATA TNV AQUTTNPETNON PEXP! TTEPiITTOU 50 pnviaioug piIcBoUg avdAoya Pe TNV TTEPIODO UTTNPETIAG.

H mapoloa agia Twv UTTOXPEWOEWV yIa Ta OUO TTPOoYpPAuaTa KaBopIouEVwY TTapoxwv oTnv EAAGda uttoAoyiceTal
eTola, pe v avahoyioTikl MéBodo TMpoReBAnuévng MoTwTtikng Movadag (Projected Unit Credit Method) até
aveEaptnToug avahoyloTéG. O KUpIEG avaloyIoTIKEG TTAPAdOXEG TTOU XPNOIUOTIoNBNKav KaTd TIG avaAOYIOTIKEG
EKTIUNOEIG TTAPOUCIAdovTal TTIO KATW:

2006 2005
MpoegoPANTIKOG GUVTEAECTAG 4,06% 3,73%
?ooquo HOKPOTTPOBeoUNG aTTdd00NG TWV ETTEVOUCEWY TOU 4.06% 3.73%
aueiou
PuBudg aténong piobwv 5,00% 5,00%

To TpiTO TTPOYPAUMA, TTOU OQPOPAa e€pyalOPEVOUG TTOU TTPOCEAN@Onoav petd Tnv 31 AekeuBpiou 2002, civai
TTPOYPAUMUA KOBOPICUEVWY EIGPOPWIV.
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EmiBdpuvon yia weeAquaTa apuirnpétnong (ouvéxeiq)
Hvwyévo BaoiAgio

To mpoowTiké Tng ETaipiag oto Hvwpévo BaaiAeio (3,6% Tou cuvoAou Tou TTpoowTTikoU Tng ETaipiag) kaAuTTeTal
ato éva TTPOYPANKA KABOPICHEVWY TTAPOXWYV Kal £€va TTPOYPANNG KABOPIoUEVWYV EIGQOPWV.

MNa apiBud epyalouévwy mou gpyodoTtrnBnkav péxpr Tig 31 Maptiou 2003 (2,5% Tou cuvoAou Tou TTPOCWTTIKOU TNG
Etaipiag) utrdpxel Tpdypauua KabBopIiohEVWY TTAPOXWY TTou TTPOPRAETTEN TNV KaTaBoAn dia Biou cuvtagng, To UWog
NG oTToiag BacifeTal oTov TEAIKO HIOBO Tou EpyadopdEVOU TTPIV TNV OQUTTNPETNON KAl TA XPOVIA UTTNPECIAG.

H Tapolca aia Twv UTTOXPEWOEWV Yia TO TIPOYPAUPA KaBopiopévwy Trapoxwyv oTo Hvwpévo BaoiAelo
utroloyietal €TAaIa, pe Tnv avaloyioTik MéBodo MpoleBAnuévng MotwTikig Movddag (Projected Unit Credit
Method) até ave¢dptnToug avaloyioTég. O KUpIEG avaAOyIOTIKEG TTAPAOOXEG TTOU XPNOIKOTIOINONKav KaTd TIg
QAVOAOYIOTIKEG EKTINAOEIG TTApOUCIAlovTal IO KATW:

2006 2005
Mpoeo@ANTIKOG CUVTEAECTAG 4,90% 4,75%
_II'_Iooquo MOKPOTTPOBEO NG aTTOO00NG TWV ETTEVOUCEWY TOU 7.40% 7.40%
apegiou
Pubuog aténong piobuwy 5,00% 4,70%

To &eutepo TPOYpaAPUA, TTOU a@opd epyalduevoug TTou TTpooeA@dnoav petd 1 31 Maptiou 2003, eival
TTPOYPAUMUA KOBOPIOUEVWY EIGPOPWIV.

AvdAuon Twv amoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIA TA TTPOYPAULATA KABOPIOUEVWY TTAPOXWY THG
Eraipiag

Ta 100G TTOU €X0UV avayvwpIaTEl GTOV IG0AOYIoUS TTapoudidlovTal TTo KATW:

2006 2005
£000 £000
Kabapn mapoloa agia Twv UTTOXPEWOEWV XPNHATOSOTOUNEVWY 284075 244705
TTPOYPAUHATWY
EUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV TWV TTPOYPAUNATWYV (334.125) (178.113)
(50.050) 66.592
KabBapn mapovoa agia Twv UTTOXPEWTEWYV JN XPNHATOSOTOUNEVWV 2991 1.974
TTPOYPANPETWY
(47.759) 68.566
Mn avayvwpiouéveg avaloyioTIKEG (NUIEG (3.479) (67.541)
Mn avayvwpiopéva avaloyioTika KEPON 54.346 2.242
KaBapr uttoxpéwan TTpoypapudaTwy a@uitneéTnong TTou 3.108 3,967

aAvayvwWPIoTNKE GTOV ICOAOYIOUO (ZNny. 22)

Ta avaloyloTIKG KEPBN Tou &ev  avayvwpioTnkav TTPOEPXOVTAl KUpPiwg atmd Tnv auénuévn amédoon oTa
TTEPIOUCIAKA OTOIXEIO TWV TTPOYPANPATWY, O OXEON PE TO TTOOOOTO POAKPOTTPOBECUNG ATTOd00NG TWV ETTEVOUCEWV
TWV TAUEIWY TTOU XPNOIYOTTOIRONKE.
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EmiBdpuvon yia weeAquaTa apuirnpétnong (ouvéxeiq)

AvdAuon Twv QmmoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIQ TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWYV THG

Eraipiag (ouvéxeia)

H kivhon otnv kaBapn TTapoloa agia Twv UTTOXPEWCEWY TWV TIPOYPANMATWY TTAPOUCIAZETAl TTIO KATW:

2006 2005
£000 £000
1 lavouapiou 246.679 217.472
KbaoTog Tpéxoucag utrnpeaiag 13.489 12.421
TOKOG 1T TWV UTTOXPEWOEWV 12.640 13.068
AvoAoyIOTIKEG {NUIES 13.256 11.945
Mapoxég Tou kaTtaBARBnkav (6.851) (10.618)
Eiocpopég atrd TOUG GUPHETEXOVTEG OTA TTPOYPAUUATA 51 25
ZUvaAAayPOTIKEG BIOPOPEG ATTO TTPOYPAUUATA EEWTEPIKOU 1.198 264
MeTagpopd utroxpewoewv TTpoypauudtwy Tpdatredag Kutrpou
- . . . . 5.904 2.102
ddkTopg kai OpyaviopoU XpnuartodoTtioewg Tpdatrefag Kutrpou
31 AekepuPpiou 286.366 246.679
H kivhon otnv euAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TWV TTPOYPAUUATWY TTAPOUCIACETAl TTIO KATW:
2006 2005
£000 £000
1 lavouapiou 178.113 113.694
Avapevouevn atrdodoon TTEPIOUTIOKWY OTOIXEIWYV 11.335 7.504
AvaloyioTiké kEpdn 128.108 42.814
Eiopopég epyoddTn 16.536 22.041
Eio@opég atrd TOuG CUUUETEXOVTEG OTA TTPOYPAN AT 51 25
Mapoyég Tou KaTapABnkav (6.851) (10.618)
>uvaAAayuaTikEG BIaPOpPEG aTTd TTPOYPAUUATA EEWTEPIKOU 929 551
MeTagpopd TTEPIOUCIOKWY ATOIXEIWY TTPoypaupdTwy TpdaTredag
Kutrpou ddkTopg kal OpyaviopoU XpnuatodoTthoewg Tpdatredag 5.904 2.102
KuTtrpou
31 AekeuBpiou 334.125 178.113

H tpayuatikry ardédocn oTa TTEPIOUCIOKA OTOIXEIO TWV TTPOYPOUUATWY, EEQIPOUMEVWV TWV CUVOAAQYUATIKWYV

dlaopwyv, yia 1o €10 2006 Atav £139.443 xIA. (2005: £50.318 xIA.).
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EmiBdpuvon yia weeAquaTa apuirnpétnong (ouvéxeiq)

AvdAuon Twv QmmoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIQ TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWYV THG
Eraipiag (ouvéxeia)

O1 kUpIEG KaTNyopieg TwV TTEPIOUCIAKWY OTOIXEIWY TWV TIPOYPAMMATWY O TTOO0COTO TOU GUVOAOU TWwV
TTEPIOUCIAKWY OTOIXEIWV gival:

2006 2005
MeToxEG 75% 65%
Oudhioya 16% 28%
TotoBetnoeIg o€ TPATTECES 9% 7%

Ta 1Tepiouaiakd OTOIXEIO TWV XPNHATOBOTOUNEVWY TTpoypaupdTwy TrepIAappdavouv TiTAoug TG ETaipiag, n eUAoyn
agia Twv oTroiwv eivai:

2006 2005
£000 £000
MeToyxég 225.804 96.485
Oudhoya 11.934 11.972
237.738 108.457

To £€¢0d0 TTOU AvayvVWPIOTNKE OTNV KATAOTOON AOydpiaouoU OTTOTEAEOUATWY Yid TTPOYPAUUATA KABOPIOHEVWV
TTAPOXWV £XEl WG AKOAOUBWG:

2006 2005

£000 £000
KooTog Tpéxouoag utrnpeaiag 13.489 12.421
TOKOG ETTi TWV UTTOXPEWTEWV 12.640 13.068
Avapevouevn atrédoan Twv TTEPIOUTIAKWY OTOIXEIWV (11.335) (7.504)
AvaloyioTiKA {NUIA TTPONYOUHEVWY ETWV TTOU AVAYVWPIOTNKE 1.454 4.725
16.248 22.710

H ETaipia kata 10 €106 2007 avapével va ouvelo@épel £14,5 ekat. oTa TTPOYPAPHOTO KOBOPIGUEVWY TTAPOXWV.
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EmiBdpuvon yia w@eAApaTa apuiTnpETNONG (CUVEXEID)

AvdAuaon Twv QrmoTEAECUATWY TWV AVAAOYIOTIKWY EKTIUNCEWV YIQ TA TTOOYPAUUATA KABOPICUEVWY TTAPOXWY TNG
Eraipiag (ouvéxeia)

O1 euTTEIPIKEG TTPOCAPHOYES Kal 01 ETMIOPACEIS TOUG OTNV KaBapn TTapoloa agia Twv UTTOXPEWOEWY KAl aThV €UAOYN
agia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANMATWY gival:

2006 2005

£000 £000
KaBapn TTapouca a&ia Twv UTTOXPEWTEWY TWV TTPOYPAUUATWY (286.366) (246.679)
EUAoyn agia Twv TTEPIOUCIOKWY OTOIXEIWV TWV TTPOYPAUUATWY 334.125 178.113
MAedvaoua/(EAAEINPQ) 47.759 (68.566)
EUTTEIPIKEG TTPOCAPUOYEG OTIG UTTOXPEWTEIG TWV TTPOYPANPATWY (3.615) 2.361
EuTTEIpIKEG TTPOCAPUOYEG OTA TTEPIOUCIAKA OTOIXEIA TWV 128.108 42 814

TTPOYPAHUMATWY
Aatrdvn yia W@QEARPATA IATPOPAPHAKEUTIKAG TTEPIOAAYNG
H Etaipia Aeiroupyei apiBud oxediwv 1aTpoPapUOKEUTIKAG TTEPIBaAYNG. Ta ox€dIa autd KAAUTITOUV oXedOV OAO TO
TTpoowTkG TnG ETaipiag kai gival oxédia KaBopIoPEVWY EICQOPWV EKTOG TOU OXESIOU TTOU KOAUTITEI TO TTPOCWITIKO

™G ETaipiag otnv EAAGDSA, TO oTT0i0 €ival ox£D10 KaBopiopévwy TTapoxwy. Katd tTnv nuepounvia tou 1I00Aoyiouou,
£Xel yivel TTPORAeWn yia OAeg TIG deSOUAEUEVES UTTOXPEWOEIS TNG ETaipiac.

Ta k€pdN TPV TN popoAoyia TTapoucialovtal JETA TNV TTIoTwon/(XpEwaon) TwV TTIo KATW:

2006 2005

£000 £000
Képdog atmd tn peTafoAn atnv eUAoyn agia eTTevoUoewy O€ akivnra 870 80
Képdog atré tTnv TwAncn akiviTwy Kal €E0TTAIGUOU 310 279
Evoikia TTAnpwTéa yia eKUIOBWOEIG EKUETAAAEUONG YNG KAl KTIPIWV (8.536) (7.657)
ATtrooBéoeIg akIVATWYV Kail eE0TTAICHOU (13.100) (13.067)
ATTOOBE0EIG QUAWY TTEPIOUCIAKWY OTOIXEIWV (4.481) (4.742)
ApOIBA EAEYKTWV (259) (232)

O1 atmooBéoeig akivATWY Kal EOTTAICUOU Kal O aTTOORECEIG QUAWY TTEPIOUCIOKWY OTOIXEIWV TTEPIAAUPBAvOvVTal OTA
‘ANa AgiToupyika €€00Q’.
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Etaipikég épog

- Kutrpou

- eEwTeEpPIKOU

Eic@opd yia Tnv auuva tng Kutrpiakng Anuokpariog
AvaBaAAouevn @opoloyia

Avatrpooappoyf @Opwv TTPONYOUHEVWY ETWV

Epdatrag popoAdynon ammobeuaTikwy

2006 2005
£000 £000
14.940 945
11.359 8.654
271 5
5.474 4.444
1.737 (2.453)
2.874 -
36.655 11.595

H oup@wvia Tng @opoAoyiag eI00dANATOG PE Ta KEPON TTPIV TN @opoAoyia pe BACN TOUG I0XUOVTEG CUVTEAEDTEG Kal

Tou €€600U TNG PopOoAoyiag TTaPoUaIAleTal TTIO KATW:

Képdn trpiv Tn @opoAoyia

DS6pog e TOUG KaVOVIKOUG GUVTEAETTEG aTnv KUTTpo
dopoAoyikr TTidpacn

- dOTTAVWV TTOU DEV EKTTITITOUV

- 000wV TToU O£V PopoAoyoUvTal

- 3I0POPWV OTOUG POPOAOYIKOUG CUVTEAEDTEG PETALU TNG
KUTtrpou kai eEwTepikou

Avatrpooappoynf @Opwv TTPONYOUNEVWY ETWV

E@datrag popoAdynon atroBeuaTiKwV

2006 2005
£000 £000
209.811 93.900
21.252 9.395
3.579 389
(2.373) (3.199)
9.586 7.463
32.044 14.048
1.737 (2.453)
2.874 -
36.655 11.595

O etaipikdg @opog otnv Kutrpo uttohoyidetal pe ouvteAeoTy 10% o1o @opoAloynTtéo eic6dnua. H giocpopd yia tnv
duuva ota gioodruaTa aTmo evoikia gival 3% Kal 0TOug TOKOUG TTOU aTToKTOoUVTal OTTo T un ouvhndn diegaywyn

dpaoTtnpiotATWY €ival 10%.

H e@dmma& @opoAdynon atmmobeuatikwy TTPOEKUWE aTTd T popoAloyia TTou €mIBARONKE oTa un @opoAoynBivta Kal
oTa €10IKWG popoAoynBEvTa atroBeuaTikd TOU UTTOKATAOTHNOTOG TNG ETaipiag otnv EAAGSa, katd Tig 31 AekepPpiou
2005 pe ouvteheot 15% emmi autwyv. MeTd Tn @opoAdynor] Toug, Ta v AOyw atToBepaTikd gival eEAeUBepa TTPOG

dlavour Xwpig TTpooBeTn popoAoyikr) empdpuvan.
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3TNV TTEPITITWON BIAVOUNG TwV adIAVEUNTWY ATTOBEPATIKWY TWV UTTOKATACTNUATWY KAl BuydaTpiKwyv £5wTePIKOU Ba
TTpokUWel TTPOoOETn @opoloyia TtrepiTrou £1,1 exar. (2005: £5,6 ekar.) yila Tnv otroia dev €xel avayvwpIoTel

avaBaAASpEVN QOPOAOYIKK UTTOXPEWAT.
AvaBaAAopevn @opoAoyiki atraitnon

To uttéAoitro TNG avaBaAAduevng OopPOoAOYIKAG aTTaiTnong agopd:

Alagpopd PETAEU POPOAOYIKWV EKTITWOEWV KAl ATTOOBECEWV
EtTavekTipnon akiviTwyv

AMN\EG TTPOCWPIVES BIAPOPES

AvaBaAAopevn @OpPOAOYIKA UTTOXpPEWON

To uttéAoITro TNG avaBaAAduevng OPOAOYIKAG UTTOXPEWANG apopd:

Ala@opa PETAEU POPOAOYIKWV EKTITWOEWY KAl ATTOORETEWY
ETTavekTiynon akiviTwy
EtravekTiynon emevdoloewy

AMN\EG TTPOCOWPIVEG BIAPOPES

2006 2005
£000 £000

231 187

(116) (113)

197 677

312 751
2006 2005
£000 £000

3.848 3.437

4.757 4.871

207 1.156

509 (3.769)

9.321 5.695
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Képdn petd tn poporoyia (£ XIA.)

MeoooTaBuIKOG apIBUOG JETOXWY TTOU ATaV EKOOUEVEG KATA
TN dIGPKEIQ TOU £TOUG (XIA.)

Baoikd képdn Katd YETOXN (OEVT)

MeoooTaBuIKOG apIBUOS HETOX WY, AVATTPOCAPHUOCHEVOG Yia
TNV AoKNON TWV SIKAIWPATWY TTPOAIPETNS AYOPAG METOXWV
(XIA.)

Meiwpéva kEpdn KaTa PETOXN (OEVT)

2006
173.156
548.729

31,6

549.512

31,5

2005
82.305
503.018

16,4

503.018

16,4

To XuykpotTnua €xel Tapaxwproel Aikaiwuara lMpoaipeong Ayopdg Metoxwv (Share Options) ota péAn Tou
TTPOCWTTIKOU TOU, Ta OTToia atmmoTteAoUv duvnTiKoUG TITAOUG PETATPEWIPNOUG OE UETOXEG. Ta PeElwPEVA KEPDN KaTd
METOXA utroAoyidovTal TTPOCAPUOLOVTAG TO HECOCTABUIKG apIBUG UETOXWY TTOU ATAV eKOOUEVEG KATA Tn SidpKela

TOu €TOUG, PE TNV TTapadoxr 6T 6AoI o1 dUVNTIKOI TITAOI HETATPEWIHOI O HETOXEG Ba PETATPATTOUV OE PETOXEG.

O pecooTabuIkOG aplBudg PeToXWwy yia To €106 TTou €Ange oTig 31 AekeuBpiou 2005 éxel avaTTpocapuocBei pe 1o
XOPIOTIKO aToixeio (bonus element) Twv pPeETOXWV TTOU TTPpoéKuwav atrd 1o Zxédlo Emmaverrévdouong Mepioudtwv

Katd TNV TTANPWWNA Tou YepiopaTog Tov louvio Kail Tov AekéuBpio Tou 2006.

MeTtpntd

KataBéoeig pe KevIpIkéG TPATTECEG

TommoBetroeIg o€ TPATTECES

2006 2005

£000 £000
79.425 61.633
603.297 545.742
682.722 607.375
2.423.221 2.541.791

O1 kataBéoeig pe KeEVTPIKEG TPATTECES TTEPIAAUBAVOUV UTTOXPEWTIKEG KATABETEIG VIO OKOTTOUG PEUCTOTNTAG Ol OTTOIEG

avépxovtal o€ £245.799 xIA. (2005: £353.247 xIA.).

H avdAuon Twv 1m0 TTAvw TTEPIOUCIOKWY OTOIXEIWV KaTd nuepopnvia ARéng kai katd vopiopa TTapouciddeTal otnv
2nueiwon 33. O1 kataBéoeig Kal TOTTOBETAOEIG PEPOUV TOKO PE PAon TO dIATPATIEQIKO ETTITOKIO TNG OXETIKAG

XPOVIKAG TTEPIGSOU KAl VOUIoUATOG.

35



OpodAoya
MeToxég

OpodAoya

Kutrpiakng kuBépvnaong
Eupwraikwv Tpatredwyv kai GAAwv
OPYQAVICHWY

Eionypéva ato Xpnuatiotipio Agiwv Kitrpou

Eionyuéva og Eupwtraikd xpnuaTioThpia

MeToxég
Eionypéveg oto XpnuatioTrpio Agikv Kutrpou
Mn elonypéveg

Etrevdloeig Tpog

Etmevdloeig oTnv

euTopia gUAoyn agia ué'ow TWV Z0voAo
ATTOTEAECUATWV

2006 2005 2006 2005 2006 2005

£000 £000 £000 £000 £000 £000
157.903 71.805 64.136 - 222.039 71.805
3.311 2.143 6.066 5.748 9.377 7.891
161.214 73.948 70.202 5.748 231.416 79.696
149.153 71.805 55.606 - 204.759 71.805
8.750 - 8.530 - 17.280 -
157.903 71.805 64.136 - 222.039 71.805
149.153 71.805 55.606 - 204.759 71.805
8.750 - 8.530 - 17.280 -
157.903 71.805 64.136 - 222.039 71.805
3.311 2.143 - - 3.311 2.143
- - 6.066 5.748 6.066 5.748
3.311 2.143 6.066 5.748 9.377 7.891
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Adveia kal aTTaITAoEIG aTTd TTEAATEG

ATTQITAOEIG EVOIKIOYOPAG Kal XPNUATOOOTIKWY MICOWOEWY

(2nu. 14)

2UvoAo daveiwv Kal aTTaITACEWY aTTO TTEAATEG

MpoPALwelg yia atropgiwan daveiwv Kal ATTaITHOEWY

Ava KAGdo 1n¢ oikovouiac
Eutrépio

Biounxavia

Toupiopdg

AKivNTa KOl KOTAOKEUEG
MpoowTikd Kal eTTayyeAUOTIKA
I&iokaToiknon

Noitroi KAGdolI

Avd yewypa@iko Touéa
KUtrpog
EAGOQ

Hvwpévo BaoiAglo

2006 2005

£000 £000
7.679.991 6.363.009
212.735 -
7.892.726 6.363.009
(445.436) (360.458)
7.447.290 6.002.551
1.028.473 981.702
390.635 348.932
616.899 557.858
1.109.075 895.303
3.077.549 2.342.683
1.451.995 1.010.617
218.100 225.914
7.892.726 6.363.009
4.182.812 3.291.468
3.070.664 2.546.385
639.250 525.156
7.892.726 6.363.009
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MpoBAéyeig yia atropgiwon daveiwv Kal ATTAITACEWY KAl OVAGTOANR avayvwpiong E06dwv

AvaoToAn
MpoBA&weIg avayvwpiong Z0voAo
£06dwWv
£000 £000 £000
2006
1 lavouapiou 245141 115.317 360.458
Metagopd atrdé Opyaviouo
Xpnuatodotioewg Tpdmefag Kutrpou Kai 37.740 2.713 40.453
TpameCa Kutrpou PAaKTOPG
2uvaAAayPaTIKES SIOQOPES 806 38 844
Alaypagég daveiwv Kal aTTaITHoEwyY (33.361) (10.657) (44.018)
AvaoTp)\r] avayvwpiong €000WV peiov ) 45.191 45191
EIOTTPAEEIS VIO TO £TOG
EIO'ITp(Jg’EIIQ MN avavapwﬁswwv €000Wv ) (18.583) (18.583)
TTPONYOUHEVWYV ETWV
Eiompdteig ammo diaypagévra daveia 5.505 - 5.505
EmpBdpuvon yia 1o €106 55.586 - 55.586
31 Aekepfpiou 311.417 134.019 445.436
2005
1 lavouapiou 293.715 129.014 422.729
ZuvaAAayUOTIKEG DIAPOPEG (745) (120) (865)
Aloypa@ég daveiwy Kal aTTaITHOEWY (134.422) (41.416) (175.838)
Avchp)\r] avayvwpiong €060WV peiov ) 47179 47179
EIOTTPAEEIS YIA TO £TOG
E|0ﬂpa§£|g MN avavaplcesVva €000WV ) (19.340) (19.340)
TTPONYOUNEVWYV ETWV
Eiomrpdéeig amrd diaypagévra daveia 2.785 - 2.785
EmBdapuvon yia 1o £€10G 83.808 - 83.808
31 AekepBpiou 245.141 115.317 360.458

Ta ddavela Kal aTTAITAOEIG aTTO TTEAATEG PETA TNV a@aipeon Twv TIPORAEWEWY KAl TNG GVOAOTOANG avayvwpiong
060wy, TrepIAapBavouv ddvela Kal ammaITioelg amo meAdTes Uwoug £139.436 xIA. (2005: £256.353 xiA.) yia Ta
OTTOia YiVETOI AQVOCTOAR avayvwpiong E0OdwWV.

H eUAoyn a&ia Twv daveiwv kal ammaIthoswy atmo TTEAATEG €ival TTEPITTOU ioN Pe TO TTOGO TTOU TTAPOUCIACETAI OTOV
I00AOYIONOG, PHETA TNV AQAipECN TWV TTPORAEYEWYV KAl TNG AVACTOAAG avayvwpiong e06dwv.
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2006 2005

£000 £000

MikTr eTrévducon o€ cuuBOAaia EVOIKIQYOPAg Kal

, , 218.763 -
XPNHATOOOTIKWYV MICBWOoEWV
Mn dedouAeupéva XpNUATOOIKOVOUIKA £€000a (6.028) -
Mapouoa agia cupBoAaiwv gvoikiayopdg Kai

, ) 212.735 -
XPNHATOOOTIKWV MICBWOoEWV
AmomAnpwréa
Evtdg evdg £TOUg 115.934 -
MeTagu evog Kal TTEVTE ETWV 96.816 -
Mépav Twv TTEVTE ETWV 6.013 -
MikTr eTTévduon o€ cupBOAala EVOIKIaYoPdS Kal

. , 218.763 -
XPNMUATOOOTIKWY MICOBWOEWY
AmomAnpwréa
Evtog evég €Toug 110.906 -
MeTagUu evog Kal TTEVTE ETWV 95.816 -
Mépav Twv TTEVTE ETWV 6.013 -
Mapouoa agia cupBoAaiwv evoikiayopdg Kal XpnUOTOSOTIKWY 212 735 )

MIoBWwOoewv

210 cupBoAala evoikiayopdg, O EVOIKIaQyopaoTnG: (a) TTAnpwvel To dIKaiwua ayopdg TTou kaBopiletal atmod Tn
oUppaon oto TEAOG TNG TTEPIGdOU PicBwaong Pe avTtdAAayua TNV ayopd TTEPIOUCIAKWY GTOIXEIWY, (B) TTANPWVEI
pNvigia gIoBwpaTa cuuTTEPIAQUBAVOUEVWY Kal SIKAIWPATWY EVOIKIAYopAdg o€ OAa Ta o@eINGEva TToad, Kai (Y)
€uBUveTal yIa OTTOIABATTOTE ATTWAEIA 1) {NUIA TWV TTEPIOUCIOKWY OTOIXEIWV.

2T OUMPBOAaIa  XPNMOTOOOTIKWY MICBWOEWY To avTiKEiyevo avAkel otnv Etaipia kol pioBwvetal yia
kaBopiopévn Tepiodo. O pIcBwTAG: (a) TTAnpwvel kKaBoAn Tn didpkeia TNG MicBwaong evoikio KAl OTTOINdNTTOTE
GAa Tmood kaBioTavial TAnpwtéa PBdoel Twv Opwv Tou oupPoAaiou, (B) uttoxpeoUTtalr va diaTnpei 10
TTEPIOUCIAKO OTOIXEIO O€ KAAr KaTaaTaon kal va atmrolnuiwvel Tnv Etaipia yia otmroiadimrote {nuid A BAGRN, kai
(y) utroxpeoUTal pe TN AREN Tou cupPoAaiou eiTe va TTapadwael TO TTEPIOUCIOKS aTolxEio oTnv ETaipia €ite va
eCakoAouBnoel va éxel To OIKaiwpa Xpriong Evavti evog EAAYIOTOU €THTI0U TTOCOU.

Tnv 1 lavouapiou 2006, oI epyadicg, Ta TTEPIOUTIAKA OTOIXEIQ KAl Ol UTTOXPEWAEIG OE TPITOUG TNG BuyaTpIkig

etaipiag Opyaviouog Xpnuatodotioews Tpdatreag Kitrpou, petagépbnkav otnv Etaipia, pe TapdAAnAn
dIGAUCN XWPIig EKKABAPION TNG ETAIPIAG.
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KpaTikd agidypagpa
Opoloya
MeToxég

KpaTika agioypaga
Kutrpiakng kuBépvnong
Opoloya

Kutrpiakng kuBépvnong
AMWV KUBEPVAOEWV

Tpatelwv Kal GAAWY 0pYyaVIGUWYV

ArmommAnpwréa
Ev16g £vOg €TOUg
MeTagl evog Kal TTEVTE ETWV

Mépav Twv TTEVTE ETWV

Eionyuéva oto XpnuaTtiathpio Agiwv
Kutrpou

Eionyuéva o€ xpnuatiotrpia otnv
Eupwtrn 1} omig Hvwpéveg MNoAiTeieg
ApEPIKAG

Tewypaikn karavoun ue Baon tnv édpa
TOU €K6OTN

Kutrpog

EAAGDQ

Hvwpévo BaaiAeio kai IpAavdia

laAAia

Iepuavia

AMeG EupwTTaikég XWPES

Hvwpéveg MoAiTeieg ApepIkng kal Kavadag
AuoTpalia

AMAEG XWPES

MoAueBvikoi opyaviouoi

MeToxég

Eionyuéveg ato Xpnuatiotripio Agiwv
Kutrpou

Mn elonypéveg

A106éoipeg Tpog

KpatoUpeveg péxpi tn

moAnon AREN ZUvoAo

2006 2005 2006 2005 2006 2005

£000 £000 £000 £000 £000 £000
41.563 63.940 - - 41.563 63.940
1.997.126 1.833.160 2.594 2.573 1.999.720 1.835.733
33.279 15.896 - - 33.279 15.896
2.071.968 1.912.996 2.594 2.573 2.074.562 1.915.569
41.563 63.940 - - 41.563 63.940
294.915 454.390 - - 294.915 454.390
461.908 400.052 - - 461.908 400.052
1.240.303 978.718 2.594 2.573 1.242.897 981.291
1.997.126 1.833.160 2.594 2.573 1.999.720 1.835.733
353.847 204.577 - - 353.847 204.577
1.139.591 1.217.364 2.594 2.573 1.142.185 1.219.937
503.688 411.219 - - 503.688 411.219
1.997.126 1.833.160 2.594 2.573 1.999.720 1.835.733
294,915 446.565 - - 294.915 446.565
1.702.211 1.386.595 2.594 2.573 1.704.805 1.389.168
1.997.126 1.833.160 2.594 2.573 1.999.720 1.835.733
294.915 458.151 - - 294.915 458.151
227.691 195.271 - - 227.691 195.271
247.812 231.055 2.124 2.315 249.936 233.370
203.036 171.661 - - 203.036 171.661
168.000 111.397 263 258 168.263 111.655
409.183 321.936 207 - 409.390 321.936
311.287 211.379 - - 311.287 211.379
113.390 94.738 - - 113.390 94.738
8.774 4.271 - - 8.774 4.271
13.038 33.301 - - 13.038 33.301
1.997.126 1.833.160 2.594 2.573 1.999.720 1.835.733
33.179 15.694 - - 33.179 15.694
100 202 - - 100 202
33.279 15.896 - - 33.279 15.896
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KpaTtikd afidypaga kai opéAoya

H kivnon oTig eTevdloelg o€ KPATIKA aglidypaga Kal ogdAoya TTapouaiadeTal o KATw:

agg$;':;a OudéAoya

Ala@éoipa A':f:g;“q KpaTtoUueva
Mpog TTwANoN TOANGN HéEXP!I TN ANgn

2006 £000 £000 £000
1 lavouapiou 63.940 1.833.160 2.573
ZuvaAAayUOTIKEG DIAPOPEG - (41.675) 48
Ayopég 94.278 968.815 -
MwAnoeig - (539.842) -
ATTOTTANPWHEG (117.410) (197.158) -
Znpiég atrd n geTaBoAn otnv eUAoyn aia (175) (22.150) -
AnécBeon 6'|a<popc'xg UTTEP TO 930 (4.024) 27)

AapTio/TTpoeEdpAnoNg
31 AekeuPBpiou 41.563 1.997.126 2.594
Kparikd agidypaga OpodéAoya

AilaBéoipa KpartoUpeva AlaBéoipa KparoUpeva
Mpog TWANON  péXPI TR ARgN  Trpog TTwAnon  péxp! Tn Afgn

2005 £000 £000 £000 £000
1 lavouapiou 34.335 102.788 1.344.470 168.693
2uvaAAayuaTIKEG BIOPOPES 250 - 37.001 16.590
Ayopég 62.044 - 974.652 2.379
NwAnoeig (10.392) - (472.051) -
ATTOTTANPWHEG (25.000) (103.737) (78.141) (186.906)
L(l;é);\)c?\?na(g?am MeTaBoAR aTnv 478 ) 31378 _
Améopean 0109opdg uTép To 2225 949 (4.149) 1817

apTio/mpoeEdPAnoNg

31 AekepBpiou 63.940 - 1.833.160 2.573

O1 ¢nuiég amd 1n peTafoAry otnv elAoyn adia yia 10 2006 TmepihapBavouv 1mood Uwoug £10.040 XA
(2005 képdn: £2.026 xIA.) 10 otoio agopd oupdhoya ot avriotabuicelg euhoyng agiag, kal o1 CnNUIEG QUTEG
TepIAauBdvovTal OTa aTTOTEAECUATA.

H elhoyn atia Twv emevdloewv o€ opdAoya TTou Kpartouvtal péxpl Tn ARgn omig 31 AekeuBpiou 2006 eival
£2.568 xIA. (2005: £2.582 xIA.).
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MeToxég

H kivnon yia 1o £710G OTIG TTEVOUOEIG O€ PJETOXEG DIABETIPES TTPOG TTIWANCH TTAPOUCIACETAI TTIO KATW:

2006 2005
£000 £000
1 lavouapiou 15.896 17.909
MeTagpopd ammé Opyavioud Xpnuatodotrioewg Tpdatrelag 5 )
KUtrpou
MeTagpopd erevdoloewy oTnNV €UAoyn aia yEow Twv
) - (5.777)
ATTOTEAEOPATWY
ZuvaAAayUOTIKEG DIAPOPEG 1 (3)
Ayopég 114 .
MwAnoeig (4.676) (921)
Képdn atd mn petafoAr otnv elAoyn adia 21.939 4.688
31 AekepuPBpiou 33.279 15.896
2006 2005
£000 £000
KooTog oTnv apxr Tou £Toug 154.394 154.393
"‘Exdo0n JETOXWV aTTO BUYOTPIKEG ETAIPIES 982 1
ATToTTANPpWHN KeaAaiou OpyaviopoU XpnuatodoTroewg
) . (2.110) -
TpdtreCag Kutrpou
AtroTAnpwn kepaiaiou TpdmreCag Kitrpou PakTopg (500) -
KooTog 010 TEAOG TOU £TOUG 153.766 154.394
AvaTtrpoocappoyr] oTnv ebAoyn agia pe Baaon 1o pepidlo TNG
Etaipiag ota kaBapd TepIOUCIaKE OTOIXEIO TWV BUyaTPIKWV 43.372 31.330
ETAIPIWV
(I;/Iap|6|o EITGIpIGQ oTa KaBapd TTEPIOUCIOKA OTOIXEIO TWV 197138 185.724
UYOTPIKWYV ETAIPILOV
‘Ekdoon peToxwv atmd BuyaTpIKES ETAIPIES:
Cyprus Leasing (Romania) IFN SA 577 -
KUtrpou Akivnta AE 405 -
Kermia Properties & Investments Ltd - 1

982 1




Kotrpog

Ktnuatiki Tpdrmreda Kutrpou Atd

KuTtrpiak6g Opyaviouog Etrevducewv kai Agiwv ATd
(CISCO)

evikég Ao@aAeieg Kutrpou AT1d

EuroLife Ltd

Képuia A1d

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

BOC Ventures Ltd

Teukpog Emrevduoeig ATd

TpdatreCa Kumrpou ApoiBaia KepdAaia A1d
JCC Payment Systems Ltd

EAAGSa

TpameCa Kutrpou Anuooia Etaipia ATd (UTToKOTAGTNA)

Kdmrpou XpnuatodoTikég MioBwoeig AE
(Kutrpou Leasing)

Kutrpou Eutropikn AE

KUtrpou AXETIEY (KUTtrpou XpnuaTioTnpIaKn)
Kutrpou AEAAK

Kutrpou Akivnta AE

Kutrpou AcgahioTikég YTnpeoieg MEMNE

Kdtrpou Zwig (uttokatdoTnua mng EuroLife Ltd)

KUtrpou Ac@aAIOTIKN (UTTOKATAOTNUA TwV [MEVIKWV
AogaAeiwv Kitrpou AT0)

Hvwpévo BaoiAeio

Bank of Cyprus United Kingdom (uttokat@otnua tng
TpameCag Kutrpou Anuooia Etaipia ATd)

Old Company (BCL) Ltd, rponyoupévwg

Bank of Cyprus (London) Ltd

O1 eTaipieg TOU ZUYKPOTHAMOTOG KOl Ta UTTOKATAoTAUATa TnG ETaipiag (katd xwpa KATAOTATIKAG £D0pag) Kal ol
OpacTnNPIOTNTEG TOUG Eival:

Eptropikn Tpammeda

XPNUATOETTEVOUTIKEG UTTNPETIES

Aoc@dAcieg yevikou kKAadou

Ac@aAeieg kKAGdou Cwng

AvaTTugn Kai diaxeipion akivATwy

AvAaTTugn Kail dlaxeipion aKivATwyY

ZEeVODOXEIAKEG ETTIXEIPNOEIG

Alaxeipion €mevoUCEWV ETTIXEIPNMATIKOU KEQAAQiOU
EtevduTikO TapEgio

Ai1aBeon apoifaiwv KepaAaiwy

EmeCepyacia cuvalAaywv TIOTWTIKWY KAPTWV

Eutropikn Tpdteda

XpnuatodoTAoeIg Je ouaTNUA

XPNHaTodOoTIKAG HioBwong

XpNUaTodoTACEIG OXNUATWY Kal GAAAWY KATAVAAWTIKW
ayabwv

XPNUATOETTEVOUTIKEG UTTNPETIES
Alaxeipion apoifaiwy ke@aiaiwv
EKMETAAAEUON AKIVATWY

MpakTépeUC ACPAAEIWY YEVIKOU KAGDOU
AopdAeieg kKAGdou wng

Ac@AAeIeg yeVIKOU KAGDOU

EpTtropikn Tpatreda

Eptropikn Tpameda (adpavnig)
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Channel Islands

Bank of Cyprus (Channel Islands) Ltd EpTtropikn Tpatrela
Tefkros Investments (Cl) Ltd EtrevOuTiKO TapEio
Poupavia

Bank of Cyprus Romania
(utrokatdoTnua Tng TpdmeCag Kutrpou Anuédoia Etaipia | EptropikA Tpdtreda
NTO)

Cyprus Leasing (Romania) IFN SA XpnuatodoTroelg Je oUoTANA XPNUATOBOTIKAG

MioBwong
AucTtpalia
Bank of Cyprus Australia Pty Ltd Eptropikn Tpatreda
IpAavdia
BOC International Fund Management Ltd Alaxegipion apoifaiwy kepaAaiwv (adpavig)

Tnv 1 lavouapiou 2006, o1 gpyacieg, Ta TTEPIOUCIOKA OTOIXEIQ KAl Ol UTTOXPEWOEIG O€ TPITOUG Twv BuyoTpIKwv
etaipiwv TG Etaipiag, Opyaviopdg Xpnuatodotioewg Tpdmelag Kimpou kai Tpdmefa Kimpou PdkTopg,
peTa@épOnkav atnv ETaipia, pe TapdAAnAn didAuon Xwpig ekkaBdapion Twv OU0 BUyaTPIKWY ETAIPIWV.

H Etaipia amro@doioe Tov Tepuatiopyd Twv epyaciwv Twv Buyatpikwv Tou etaipiwv BOC International Fund
Management Ltd ka1 Old Company (BCL) Ltd kai éxel apyioel Tn diadikacia dIGAUGAG TOuG.

OA\eg o1 o mavw etaipieg gival 100% Buyatpikég TG ETaipiag extdg Tng JCC Payment Systems Ltd, otnv otroia n

ouppetox NG Etaipiag avépyetal oto 45% Tou €KkBOBEVTOG PETOXIKOU KEQOAaiou TnNG Uyoug £1 ekar. H eTaipia
auTn AoyiCeTal wg KovoTTpagia.
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2006

NoyioTik aia 1 lavouapiou

MeTagpopd amd Opyaviopd XpnuatodoTHoewg
TpateCag Kitrpou kal Tpatreda Kutrpou PakTopg

>uvaAAayuaTIKEG BIOPOPES

MpooBkeg

MwARoeig kai dlaypagEg
ATtrooBéoeIg £Toug

NoyioTikn aia 31 Aegkepppiou

1 lavouapiou 2006
KoéaoTog i eUAoyn agia

ZUOCWPEUPEVEG ATTOORETEIG

NoyioTiKr agia

31 AekeuBpiou 2006
KoaoTog i eUAoyn agia

JUOOWPEUPEVEG aTTOOBETEIG

NoyioTiK agia

Akivnra E¢otrAiop6g 20voAo
£000 £000 £000

112.693 19.469 132.162
319 256 575
505 119 624
3.756 5.655 9.411
(1.997) (104) (2.101)
(6.455) (6.645) (13.100)
108.821 18.750 127.571
142.568 66.336 208.904
(29.875) (46.867) (76.742)
112.693 19.469 132.162
145.438 72.911 218.349
(36.617) (54.161) (90.778)
108.821 18.750 127.571
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Akivnra E€otrAioudg Z0voAo
2005 £000 £000 £000
NoyioTikn agia 1 lavouapiou 108.476 21.023 129.499
2uvaAAayPoTIKEG BIAPOPEG (424) (22) (446)
MpooBrkeg 11.599 5.690 17.289
MwARoeig kail dlaypagEg (903) (210) (1.113)
ATTooRE0EIg £TOUG (6.055) (7.012) (13.067)
NoyioTikA agia 31 Aekeuppiou 112.693 19.469 132.162
1 lavouapiou 2005
KdéoTtog 1y euhoyn aéia 132.465 72.081 204.546
2UOOWPEUPEVEG ATTOORETEIG (23.989) (51.058) (75.047)
NoyioTkn agia 108.476 21.023 129.499
31 AekeuBpiou 2005
KooTog ) eUAoyn agia 142.568 66.336 208.904
2UOCWPEUNEVES ATTOORETEIG (29.875) (46.867) (76.742)
NovioTIKr agia 112.693 19.469 132.162
H AoyioTikn agia Twv akiviTwy Tng ETaipiag atroTeAcital atro:

2006 2005

£000 £000
[S16kTNTO 95.545 97.483
Aatrdveg BEATIWONG KAl JETATPOTTWY O€ MICOwPEVA akivnTa 13.276 15.210

108.821 112.693

Ta akivnta epiAappdavouv yn agiag £37.539 xiA. (2005: £38.445 xiA.) yia Tnv oTroia dev utroAoyifovtal aTTooRECEIC.
H TteAeutaia emmavektipnon €yive 10 €106 2003 a1md aveEAPTNTOUG TTPOCOVTOUXOUG EKTINNTEG. TO OUVOAIKO
mAeOvaopa atrd emavekTiunon oTig 31 AekeuBpiou 2006 avAABe oe £27.698 xiA. (2005: £28.135 xA.) kai
TePINAUBAVETAI OTO ATTOBEPATIKA ETTAVEKTIUNONG.

H MAoyiotiki aia Twv 1810KTNTWY  aKIVATWY PE BACN TO KOOTOG WEIOV OUCCWPEUUEVEG ATTOORECEIS OTIG
31 AekepBpiou 2006 Ba fTav £68.806 XIA. (2005: £69.914 xIA.).

Agv uTipxav euTTpaypaTa Bapn UTTEP TPITWV ETTI TWV TTayiwv TTEPIOUCIAKWY OTOIXEIWV TOU ZUYKPOTAUOTOG OTIG
31 AekepPpiou 2006 kai 2005.
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2006

NoyioTikn agia 1 lavouapiou

MeTtagpopd ammé Opyavioud XpnuatodoTrioswg
TpatreCag Kutrpou kai Tpdmrefa Kutrpou
dakTopg

2uvaAAayPaTIKEG SIOQOPES
MpooBnkeg
ATToORE0EIG £TOUG

NoyioTikr aia 31 Aekepppiou

1 lavouapiou 2006
KoéoTog
2UOCWPEUNEVES ATTOORETEIG

NoyioTikA agia

31 AekepuBpiou 2006
KoéoTog
2UCCWPEUPEVES ATTOORETEIG

NoyioTikh agia

Noyiopika

Alkaiwyata

s X Z0voAo
TTpoypApUaTa xpnong
£000 £000 £000

6.927 2.435 9.362
246 - 246
7 - 7
3.889 - 3.889
(4.121) (360) (4.481)
6.948 2.075 9.023
40.542 3.607 44,149
(33.615) (1.172) (34.787)
6.927 2.435 9.362
45.372 3.607 48.979
(38.424) (1.532) (39.956)
6.948 2.075 9.023
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2005

NoyioTikn agia 1 lavouapiou
>uvaAAayuaTiKEG BIaPOPES
MpooBnkeg

ATtrooBéoeIg £Toug

NoyioTikn aia 31 Aegkepppiou

1 lavouapiou 2005
KoéoTog
2UOOWPEUPEVEG ATTOORETEIG

NoyioTikn aéia

31 Aekeufpiou 2005
KoéoTog
JUOOWPEUPEVEG aTTOOBETEIG

NoyioTiKn agia

NoyiopIka

Alkaiwyata

TIpoypAppaTa XProng Zovoho

£000 £000 £000
9.311 2.796 12.107
(16) - (16)
2.013 - 2.013
(4.381) (361) (4.742)
6.927 2.435 9.362
39.969 3.607 43.576
(30.658) 811) (31.469)
9.311 2.796 12.107
40.542 3.607 44.149
(33.615) (1.172) (34.787)
6.927 2.435 9.362
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2006 2005
£000 £000
XpeWwoTeg 1.199 1.393
Emevduoeig o€ akivnTa 22.224 20.046
Meplouoiakd oToIXeia TTOU KATEXOVTAI TTPOG TTWANGCH - 1.217
dopol ETMIOTPETITED! 1.301 4.505
AvaBaAAouevn @opoloyikr atTaitnon (Zn. 9) 312 751
EUAoyn agia Tapaywywv (Zny. 29) 21.277 8.229
Aedouleupévol TOKoI, dIKAIWPATA Kal TTPOUABEIES 66.130 52.300
MpotrAnpwpéva £€oda 6.864 5.174
Atieg Tpog gioTrpagn kai Aoitrd 21.513 18.616
140.820 112.231
Emevdlosig o€ akivnra
H kivnon yia 1o €106 OTIG €TTEVOUCEIG O€ aKivNTA TTAPOUCIAZETAl TTIO KATW:
2006 2005
£000 £000
1 lavouapiou 20.046 2.938
MgTa(popd aTTd TTEPIOUTIAKA OTOIXEID TTOU KATEXOVTAI TTPOG 1071 )
TTWANON
MpooBrkeg 6.244 17.923
MNwARoeIg (6.007) (895)
Képdn atd mn yetafoAr otnv eUAoyn agia 870 80
31 AekepBpiou 22.224 20.046




Avd Katnyopia
Oyewg
Tauieutnpiou

MpoBeopiag A pe TTpocidoTroinon

AVa YewypapiKo Touéa
KUtrpog
EAGOa

Hvwpuévo BaoiAglo

2006 2005
£000 £000
1.635.786 1.338.779
1.007.693 721.273
9.191.935 8.439.080
11.835.414 10.499.132
6.887.328 6.195.632
4.414.332 3.855.849
533.754 447.651
11.835.414 10.499.132

O1 kaTaBéoeIg OYeWG KAl TAPIEUTNPIOU €ival aTTOTTANPWTEEG O€ TTPWTN {NTNoN KAl n AOYICTIKY agia avTITTPOOWTTEUE!
Tnv €0Aoyn a&ia Toug. H euAoyn adia Twv KaTaBéoewv TTPOBETNIOG 1 PE TTPOEIBOTTOINON PE KUPAIVOUEVO ETTITOKIO

dev dlagépel atmd TN AOYIOTIKR Toug agia.

H e0Ahoyn aia Twv katabéoewv pe oTaBepd €mTOKIO BacifeTal oTnv

TTapouoa afia Twv PEAAOVTIKWV TAUEIOKWY POWYV, XPNOIUOTTOIWVTAG ETTITOKIO Yia VEEG KATABEoeEIg pe Tnv idia
gvartropeivouoa 1epiodo ARENG kal dev dla@épel anuavTiKa atrd Tn AoyioTIKr Toug aia. To PeyaAUTeEPO PEPOG TWV

kataBéoewv (84%) Arjyouv eviog TPIWV UNVWYV aTTO TNV NUEPOUNVia Tou IGoAoyiopou (Znu. 33).
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EmiTokio 2006 2005

MeootmrpdBeopa OpoAoyiakd Adveia £000 £000
€300 eKaT. 2006/2009 Eurber o 0.33% 173.304 -
€300 exat. 2005/2008 Euribor r e 30% 172.709 170.038
€250 exat. 2003/2006 e 0.35% . 143.302
€5 exar. 2003/2006 Eurber o 40% - 2.867
€3 exar. 2003/2008 Eurber oo 0 45% 1.735 1.721
347.748 317.928
Bpaxutrp60sopa Eptropikd Xpedypaga
oe Eupw - 19.053 -
oe AoAdpia APEPIKAG - 66.688 -
85.741 -
433.489 317.928

Ta opoAoyiak@ ddvela gival un €§a0@AAICUEVA Kal N ATTOTTANPWHN TOug €xel TV idla TTPOTEPAIOTNTA OTTWG Ol
UTTOXPEWOEIG EVaVTI TWV KATOBETWV Kal Twv GAAwv ToTwTwy TnG ETaipiac.

H euhoyn afia Twv opoloyiakwyv daveiwv TG ETtaipiag otig 31 Aekepppiou 2006 Atav £434.146 xiA. (2005:
£318.584 xIA.).

Meoomrp60sopa OpoAoylakd Adveia

H Etaipia diatnpei EupwTraikd Mpoypappa Ekdoong MecotmpoBeopwyv Opoloyiakwy Aaveiwv (EMTN Programme)
péEXPI €1.500 ekar. (2005: €1.500 ekar.).

21a TAaiocia Tou [poypdupaTtog €kdoBnke oTmig 29 louviou 2006 OpoAoyiakdé Adveio 2006/2009 Uwoug
€300 ekar. TpIETOUG DIAPKEIOG PE KUMQIVOPEVO €TTITOKIO Kal TIUA ékdoong 99,942%. Emiong oTta TTAqicia Tou
TTpoypdupartog €xel €kdoBei oTig 9 louviou 2005 Opoloyiakd Adveio 2005/2008 Uwoug €300 exkar. TpIETOUG
OIAPKEIAG PE KUMAIVOUEVO E€TTITOKIO Kal TIPA ékdoong 99,853%. To Opoloyiokd Adveio €3 ekar. 2003/2008
€kdOONKe oTo dpTio TO 2003.

21 31 AekepBpiou 2006 10 ouvoAikd TTood Tou OpoloylakoU Aaveiou €300 ekar. 2005/2008 avepxdtav o€
€299 ekarT. (2005: €297 ekaT.) KaBWg n Etaipia ixe oTnv KatoXA TG opoAoya Uywoug €1 exart. (2005: €3 ekart.) yia
OKOTTOUG EUTTOPIOG.

Ta OpoAoyiakd Advela €300 ekar. 2006/2009 kar €300 ekat. 2005/2008 civar eionypéva oto Xpnuatiotrpio AWy
Tou Aou&euBolpyou.

Katd tn didpkela Tou £Toug, N ETaipia ammommAfpwaoe, UP@WVa PE TOUG 0poug £kO0aTG Toug, Ta Opoloyiakd Adveia
€5 ekar. 2003/2006 ka1 €250 ekar. 2003/2006.

To Tpiunviaio emTokio Euribor katé 1o 2006 diakupavOnke petagu 2,488% kai 3,724% (2005: 2,102% - 2,495%).
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Bpaxumrp60sopa Eptropikd Xpedypagpa

Tov Ampihio Tou 2006 n Ertaipia €xel mpoxwprioel otn ouotacn [Npoypdupatog Eupwtraikwy Eptropikwy

Xpeoypapwv (ECP Programme) péxpr €500 ekar.

Me Bdon Toug Opoug cuotaong Tou [poypduuaTog, TO

Xpeoypaga Ba ekdidovTal o€ dIAPOPa VOUIoHaTa, e EKTITWaN a1rd TNV apxIKA TR ékdoong kai dev Ba TTANpWvouv
TOK0. H Kd&Be €kdoon Ba €xel didpkeia HEXPI Kal 364 pEpeg Kal Ta Xpedypaga dev Ba eil0dyovTal o€ XpNUaTIoTAPIA.

2006 2005

£000 £000
dépor TAnpwTEOI 10.108 1.552
AvaBaAAbuevn @opoAoyIKr uTToXpEéwan (Znu. 9) 9.321 5.695
EUAoyn agia Tapaywywv (Zny. 29) 10.152 12.608
KaBapn utroxpéwaon TTpoypauuaTwy a@uitneéTnong (Zny. 7) 3.108 3.267
MpéBAewn yia emdIKieg 1) UTTO diIAITNCIa DIGPOPES 2.473 2.025
Atieg TTpog ekkaBapion 32.438 26.508
XpNUATOOIKOVOUIKES EYYUAOEIG 2.008 1.660
Aedouleupévol TOKoI, dIKAIWPATA Kal TTPOUABEIES 45.482 41.035
Noitrd dedouAeupéva £6oda 3.468 1.624
AvaBaAiopueva £é00da 1.068 238

Noitrd

MpoBAeywn yia emidikieg R UTTé SiaiTnoia dia@opEég

37.900 43.020

157.526 139.232

H kivnon yia 1o £10¢ oTnv TTpoRAewn yia emOIKiEG ) UTTO diaITNCIa dIOPOPES TTAPOUCIAZETaI TTIO KATW:

1 lavouapiou

Augnon/(ueiwon) TPORAEWNG yIa TO £TOG
>uvaAAayuaTIKEG BIaPOPES

31 AekepuPBpiou

2006 2005
£000  £000
2.025 2.148

445 (126)
3 3
2.473 2.025
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2006 2005

£000 £000
Xpedypapa 2006/2011 o€ Eupw (€275 ekar.) - 157.625
Xpedypapa 2008/2013 oe Eupw (€200 ekar.) 114.503 114.422
Xpeoypapa 2011/2016 o€ Eupw (€200 ekar.) 111.308 -
Aioypaga Kepahaiou Zeipd A (£65 ekarT.) 64.311 62.781
Ai6ypaga KegaAaiou Zeipd B (£30 ekart.) 29.883 29.753
320.005 364.581

To davelakd kepdaAaio NG ETaipiag, €ival un eEac@aAiopévo Kal n amoTTANPwHr Tou akoAoubBei ag TTpOoTEPAIOTNTA
TNV TTANPWUN TWV UTTOXPEWOEWY £VAVTI TWV KATABETWVY Kal Twv GAAwV ToTwTwv TNG ETaipiag (subordinated), éxel
OUWG TTPOTEPAIOTNTA ATTOTTANPWHAG £vavTl TwV PETOXWV TNG ETaipiag.

Ta Xpedypaga katardooovral wg deutepoBdbuio kepdAaio (Tier 2 capital) kar Ta Agidypaga Kepahaiou wg
TTpwWTORABUIO KEPAAaio (Tier 1 capital) yia GKOTTOUG UTTOAOYIGHOU TOU OEIKTN KEQAAAIOKAG ETTAPKEING.

H guhoyn a&ia Tou daveiakou ke@aAaiou Tng ETaipiag oTig 31 Aekepfpiou 2006 Atav £322.010 yIA. (2005: £366.759
XIA.)

Xpeodypaga

Ta Xpedypaga 2006/2011 pe Kupaivopevo emITOKIO Kal AN Tov louvio Tou 2011, ekd6Bnkav o€ Eupw (€275 ekar.)
Tov louvio Tou 2001. H Etaipia €ixe 1o dikaiwpa va atrommAnpwoel Ta Xpedypaga eEoAokAfpou Katd A petd Tig 20
louviou 2006. H Etaipia atromApwoe 1a Xpedypaga oTig 20 louviou 2006. To €mTOKIO TwV XpeoypdPpwy Egixe
kKaBopioTei oTO TPIPNVIaio emTOKIO Tou Eupw (Euribor) TAéov 1,20% péxpr Tov lotvio Tou 2006, kai TTAéov 2,40%
META TNV nuepounvia auth. Ta Xpedypaga ATav gionyuéva oto XpnuatioTtrpio Agiwv Tou Aouéeuoupyou.

H Etaipia diatnpei EupwTraikd Mpoypappa Exkdoong MeootrpdBeopwyv Ouoloyiakwv Aaveiwv (EMTN Programme)
pExp! €1.500 ekart. (2005: €1.500 ekar.).

>1a TAaiola Tou Mpoypduuatog ekdé0nkav Tov OkTwRpIo Tou 2003 Xpedypagpa 2008/2013 o Eupw, Uywoug €200
€KAT. PE Kupaivouevo emTokio Kal AAEn Ttov OkTwRpio Tou 2013. H Etaipia €xel To dikaiwpa va ammoTTANpwaoel Ta
Xpedypaga eEoAokArpou Katd ] petd Tov OkTwRpIo Tou 2008. To €mTOKIO £XEI KABOPIOTEI GTO TPIPNVIAIO ETTITOKIO
Tou Eupw (Euribor) mAéov 1,00% péxpr Tov OkTwppio Tou 2008, kal TTAéov 2,20% WETA TNV nueEpopnvia autr. H
TIuR €kdoong Twv Xpeoypdowv Atav 99,766%. Ta Xpedypaga eival eionypéva oto Xpnuatiotrpio Agiwv Tou
NougepPBoupyou. ZTiIc 31 AekepBpiou 2006, T0 cuVOAIKO TTOOO Twv Xpeoypdewy 2008/2013 Uwoug €200 ekar.
avepxotav og €198.350 xIA. (2005: €200 ekar.) kaBwg n Etaipia gixe otnv katoxh tng Xpedypaga uywoug €1.650
XIA. (2005: pndév) yia okotToug euTTopiag.

>1a mAaiola Tou Mpoypduuatog, ekdoBnkav 1o Mdio Tou 2006 Xpedypapa 2011/2016 oe Eupw, Uyoug €200 ekar.
ME KUPaIVOUEVO €TTITOKIO Kal AREN To Mdio tou 2016. H Etaipia €xel 1o dikaiwpa va atrorAnpwoel Ta Xpedypagpa
€COAOKANPOU KaTa 1] geTd 1o Mdio Tou 2011. To emToKIO £X€1 KABOPIOTEI GTO TPIPNVIaio €TITOKIO Tou Eupw (Euribor)
mAéov 0,60% péxpr To Mdaio tou 2011 kai Aéov 1,60% petd Tnv nuepounvia auti. H miyR ékdoong Twv
Xpeoypapwv fAtav 99,861%. Ta Xpedypaga cival eionypéva oto Xpnuatiotipio Afiwv Tou Aouepoupyou. ZTig
31 Aekepppiou 2006, T0 GUVOAIKO TTOOG Twv Xpeoypdewy 2011/2016 Uwoug €200 ekaT. avepyxoTav o€ €193 ekar.
kaBwcg n Etaipia gixe atnv katoxn TG Xpedypaga UWougs €7 €KAT. yIa OKOTTOUG EUTTOPIAG.

To Tpiunviaio emTokio Euribor katd 1o 2006 diakupavOnke petagu 2,488% kai 3,724% (2005: 2,102% - 2,495%).
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Adi16ypaga Kepalaiou

Ta Agidypaga Kepahaiou Zeipd A Uyoug £65 ekar. kai Zeipd B tywoug £30 ekat. ekdoOnkav oe Kutrpiakég Aipeg 10
deBpoudpio Tou 2003 kai To MapTio Tou 2004 avtioToixa Kai £€xouv diaTteBei otnv Kutmpo. Ta Agidypaga KepaAaiou
dev €xouv nuepounvia ANgng, uTTopolv OPWG va eEayopacTolv GTo OUVOAS Toug KaT €TmIAoyn Tng ETaipiag kai peta
amd éykpion TG Kevipikig Tpdmelag tng KOmpou, oTnv OVOPAOTIKA Toug afia pali pe OTToIoUCOATIOTE
OeDOUAEUNEVOUG TOKOUG, TTEVTE XPOVIO META TNV nueEpounvia €kOOOAG TOug I O€ OTTOIAdATIOTE nuEPOMNvVia
TTANPWUAG TOKou TTou éTTeTal. Ta AfiIdypaga KepaAaiou QEPOUV KUPAIVOUEVO ETTITOKIO, TO OTTOI0 avaBewpeital KAbe
TPEIG PUriveg. To €mTOKIO gival ioo pe To BacikG emTOKIO TNG ETaipiag otnv apxn k&b tpiyrvou mAéov 1,00%. O
TOKOG €ival TTANPpwWTEOG KABE TpeIg urves. Ta Agidypaga cival eionyuéva oto XpnuatiaTtrpio Agiwv Kotrpou.

>1ig 31 AekepBpiou 2006, 10 ouvoAikd TT000 Twv Aloypdpwy KepaAlaiou eipd A kal Zeipd B avepxdétav o€
£64.311 xiIA. ka1 £29.883 xIA. avrioToixa (2005: £62.781 xIA. kai £29.753 xIA. avrioToixa) kabBwg n Etaipia gixe otnv
katoxn Tng Agioypapa Kepalaiou Zeipd A kai Zeipd B £689 xiIA. kai £117 xIA. avrioToixa (2005: £2.219 xIA. kai
£247 yIA. avTioToIXa) yio OKOTTOUG EUTTOPIOG.

To Baoiké emToékIo TNG ETaipiag katd 10 2006 diakupavenke petagu 4,25% kai 4,50% (2005: 4,25% - 5,50%).

2006 2005
Api16udg ApI6udés
METOXWV £000 HETOXWV £000
(xIA.) (xIA.)
Eykekpiuévo

MeToxécg 50 oevT n KABE pia 600.000 300.000 600.000 300.000
Ekdo6év kai mAnpws karafBAnbév
1 lavouapiou 545.316 272.658 464.771 232.385
‘EKdOON PETOXWV - - 77.902 38.951
Etravetrévduon uepiouaTog 6.519 3.259 2.643 1.322
Eﬁchnon OIKAIWPATWY TTpoaipeons ayopdg 2004 1.002 ) )
METOXWV
31 AekeppBpiou 553.839 276.919 545.316 272.658

H ETaipia éxel o€ 10x0 Zx£d10 ETravetrévdéuong Mepiopdtwy, e BAon 1o o1roio ol JETOXOI TNG £xouv Tn duvaToTnTa
va ETTAVETTEVOUOOUV OAO | PEPOG TOU PEPIOTPATOG TOUG o€ PETOXEG TNG ETaipiag pe ékmrtwon 10% atmd tnv ayopaia
agia Tng peToxns. H Tipn d1dBeong Twv PETOXWYV yIa TO PEPICHA TTou TTANPWONKe oTig 27 louviou 2006 kaBopioTnkKe
oe £3,49 kaTd PETOXN KAl yIa TO TTPOoUEPIGHa TTou TTANPpwONke oTig 11 Aekepppiou 2006 oe £5,07 katd peTOXA. Zav
QTTOTEAEOUA TNG ETTAVETTEVOUONG TWV UEPICPATWY €KdOBNKav 6.519.027 (2005: 2.642.800) YETOXEG KAl TO PETOXIKO
Ke@aAaio TnG ETaipiag kai To amobeuatikd atrd €kdoan PETOXWYV UTTEP TO ApTIO augnbnkav katd £3.259 xiA. (2005:
£1.322 x1IA.) ka1 £24.434 x1A. (2005: £2.907 xIA.) avTioToIxa.

To Aeképppio Tou 2005 n ETaipia augnoe 1o JETOXIKO TNG KEQPAAQIO PEoW €kdoang 77.902 XIA. HETOXWV PE DIKAiWUa
TTPOTIUNONG UTTEP TWV UQICTAUEVWY PETOXWV OoTnVv TIuA £1,40 katd petoxr TAnpwtéo o€ peTpntd. Ta OUuVOAIKA
KepdAaia tTou avtAnBnkav aviABav oe £109.063 xIA., amdé Ta otmoia £38.951 XIA. avTITTPOCOWTTEUOUV HETOXIKO
Ke@AAaio kal Ta uttéAoitra £70.112 xIA. atroBeuaTIKO atrd £KkO0OoN HETOXWYV UTTEP TO APTIO.
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Mapoxég mou e§apTwvTal a1rd TNV agia Twv peToxwy - Aikaiwpara Npoaipeong Ayopdg Metoxwyv

H Etaipia €xer rapaxwpnoel Aikaiwpata MNMpoaipeong Ayopdag Metoxwv 2001/2007 ota péAN Tou TTPOCWTTIKOU TTOU
Bpiokovtav oTnv utnpeaia Tou ZuykpoTAuaTtog oTig 31 Aekepfpiou 2000. O ouvoAikdg apiBuog Twv AIKAIWUATWY
Mpoaipeong Tou Trapaxwpnridnkav avépyetal o 3.216.700 kal TTapéXouv GTOV KATOXO TOUg TO JIKaiwpa ayopdg
MiIag petoxng NG Etaupiag otnv Tipn Twyv £3,26 Katd peToxn (0TTWG £XEI TPOTTOTTOINBEI HETG TNV €KOOCN PETOXWYV TO
Aeképppio Tou 2005). Ta Akaiwuata MNpoaipeang 2001/2007 ptropolv va e€aocknBoulv atrd Toug KATOXOoUG TOUg
amd TIg 31 lavouapiou 2004 péxpr TiIg 31 Aekepppiou 2007. Ta AikaiwpaTta Mpoaipeang 2001/2007 dev euTriTiTOUV
oTo Tedio epapuoynig Tou AMNXI 2 ‘Tlapoxég TTou eEapTWVTal ATTO TNV Aia TWV PHETOXWV .

Katd tn didpkeia Tou £toug 2006, e€aokndnkav 2.004.493 (2005: undév) Aikaiwuata Mpoaipeong 2001/2007 atd
MEAN TOU TTPOOWTTIKOU TOU ZUYKPOTAUOTOG KAl 0OV QATTOTEAECHA TO METOXIKO Ke@AAaio Tng ETaipiag kair 1o
atmoBepatiké atd Tnv €Kdoon PETOXWV UTTEP TO dpTIo augndnkav katd £1.002 xIA. ka1 £5.532 xIA. avTtioToixa.

H Etaipia €xer emiong mapaxwpnoel Aikaiwpata lMpoaipeong Ayopds Metoxwv 2006/2007 T1Tpog 1O UOVIKO
TTPoowTKSG Tou XuykpoTAuaTog atnv Kumpo kai EANGda 1Tou Bpiokdtav o€ utnpeoia oTtig 30 XemrteyPBpiou 2006
(nuepounvia Tapaxwpnong) kar Ba  TTapapeivel oe utnpecia péxpr TI 31 Maptiou 2007 (nuepounvia
katoxUpwong). O apiBudg Twv Aikaiwpdtwy MNpoaipeong 2006/2007 1Tou ekdGBNkav avépxetal o€ 4.283.300. H
TIU doknong Twv AIKalwPdaTwy KaBopioTnke ae £3,70 katd Aikaiwpa kal n mepiodog doknong Toug apxicel oTig 31
Maprtiou 2007 ka1 Afjyer oTig 30 louviou 2007.

H kivhon Twv Aikaiwpdtwy MNpoaipeang TapouaciadeTal o KATw:

2006 2005
Api6udg ApiBudg
Aikaiwpdrwv AIKaiwudarwv
(XIA.) (xIA.)
1 lavouapiou 3.217 3.217
Aikaiwpara Tou Tapaxwphonkav 4.283 -
Aikaiwpara Tou eaokABnkav (2.004) -
Aikaipara Tou akupwBnkav Adyw atroXwpnong Twv KAaToXwV Toug (370) )
atrd 10 ZuykpoTnHa
31 AekepBpiou 5.126 3.217
Aikaiwpara Tou Ptropouv va egaoknBouv oTig 31 Aekeufpiou 876 3.217

H euhoyn adia Twv Aikaiwpdtwy Mpoaipeong 2006/2007 emueTpriBnke Katé TNV nUEPOPNVia TTapaxwpenorg Toug,
XPNOIJOTToIWVTAG TOo HovTédo aTtrotiynong Black-Scholes-Merton kai avépxetar oe £1,06 yia kdBe Aikaiwua
Mpoaipeong. O1 KUpIEG PETAPANTEG TTOU UTTEICEPXOVTAI OTO WOVTEAO gival n Ty TG petoxns (£4,56 otig 30
SemrrepPpiou 2006), n TP €€doknong (£3,70), n pepiopatiky ammédoon (2,5%), 1o €mTOKIO eAeuBEépou KIVOUVOU
(4%), n didpkeia CwAG Twv AIKaIwUATwV MNpoaipeong Kal N avapevouevn HETARANTOTNTA TNG TIUAG TNG METOXNGS (13%
og eTAola Bdon, n otroia uttoAoyioTnke Pe BAoON TNV ICTOPIKA PETABANTOTNTA TNG TIMAG TNG UETOXNAG).
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To AloiknTIKO ZuppBouUAio Tng ETaipiag trpoteivel Tnv KATABoAr TeAIkoU pepiopatog mpog 10 oevt Katd peTOXA,
ouVvoAIKoU TToooU £55.384 xIA. T0 otroio 6a uTToBANBEi yia éykpion otnv ETAocia MNevikA ZuvéAeuon Twv PJETOXWY TTOU
Ba mpaypatotroindei oTig 6 louviou 2007. Qg nuepopnvia atmokoTrg (ex-dividend date) Tou Mo Tavw pepioyaTog
mpoteivetal n 11 louviou 2007. Me Bdaon auth Tnv nuepopnvia, cuvaAliayég oe petoxég Tng Etaipiag mmou Ba
TTpaypatotrolouvTal PEXP! TiG 8 louviou 2007 Ba SIkaIOUVTAlI CUPPETOXA OTO PEPIOUA. To TTPOTEIVOUEVO UEPIOHUA OEV
avayvwpileTal wg UTToXpEéwan HEXPI TNV £yKpior] Tou atré Tnv Etioia Mevik ZuvéAeuan Kai TNV KaTaBoAr Tou 0Toug
METOXOUG.

2116 3 NogpBpiou 2006, To AloiknTiKO ZupBoUAio TnG ETaipiag atmmo@daacios Tnv KaTaBoAr] TTpouEepiouaTog yia 1o £1og 2006
TTPOG 7 oevt (2005: undév) katd petoxr, ouvoAikoUu TToooU £38.501 xIA. To otmoio KaTaBAOnKe aToug PeTdyoug oTig 11
Aekepppiou 2006 Kal avayvwpioTNKE OTO £T0G.

To pépiopa yia To 2005 avriABe o€ 7 oevT Katd PETOXT], TUVOAIKOU TToooU £38.211 XIA. Kal eykpiBnke atré Tnv ETAoia
evikr) Zuvéheuan oTig 30 Maiou 2006 kai kaTaBARBNKe oToug PETOXOUG OTIG 27 louviou 2006.

ATToOgATIKA ETTAVEKTIMNONG

2006 2005
£000 £000
ATTOBENATIKO ETTAVEKTINONG AKIVATWY 23.213 23.617
ATTOBEUATIKO ETTAVEKTINGNG ETTEVOUTEWV DIOBECIUWY TTPOG TTWANGN
- KpaTIKG agidypaga Kal oyoAoya 5.235 26.353
- METOXEG 26.492 6.400
ATToBepaTIKO AVTIOTABUIOTIKAG AOYIOTIKNG TAUEIAKWY POWV (535) -
54.405 56.370
H kivnon Twv atmoBePaTIKWyY ETTAVEKTINNONG TTAPOUCIAZETAI TTIO KATW:
ATroBgATIKO ETTAVEKTIMNONG AKIVATWV
2006 2005
£000 £000
1 lavouapiou 23.617 23.252
MeTagpopd atmmoBepaTikwv Opyaviouou XpnuaTodoTroews 246 )
TpatreCag Kutrpou
MeTagpopd TTPayHaTOTTOINBEVTWY KEPOWYV OTO ATTOBEUATIKO (798) (148)
adlavéunTwy KEPBWV Adyw TTWANONG OKIVATWV
AvaBaAAdpevn @opoloyia 148 513
31 AekepuPBpiou 23.213 23.617

56



ATTo0gaTIKO ETTAVEKTIMNONG ETTEVOUCEWYV B100£0IHWY TTPOG TTWANCN

Kpariké aéioypapa kai ouéAoya

1 lavouapiou
(Znu€g)/kEPDdN aTTd TN METABOAN aTNV €UAoyN agia
MeTagpopd ota atmmoTeAéapaTa Adyw aTroTTANPWUAG/TTWANCNG

AvaBaAAouevn gopoAoyia

31 AekeufBpiou

1 lavouapiou
Képdn atd 1n yetafoAn otnv elAoyn agia

MeTagpopd ota ammoteAéopata Adyw TTWANCNG

31 AekeuPBpiou

ATTo0epaTIKO AVTIOTOOUIOTIKAG AOYIOTIKNAG TAMEIOKWY POWV

1 lavouapiou
Znuiég atmé Tn PeTaBoAn otnv ebAoyn agia
MeTagopd ota arroTeAéouarta

AvaBaAAouevn gopoAoyia

31 AekepBpiou

2006 2005
£000 £000

26.353 (1.166)

(12.285) 29.830

(10.096) (3.994)

1.263 1.683

5.235 26.353
2006 2005
£000 £000

6.400 1.752

21.939 4.688

(1.847) (40)

26.492 6.400
2006 2005
£000 £000

- (3.630)

(599) -

- 4.034

64 (404)

(535) -




AdilavéunTa k€pdn
To pévo atroBepaTiKO TTou gival dIaveuNnTED WG PEPICHA gival Ta adiavEunTa KEPON.

A6 Tnv 1 lavouapiou 2003, eTaipieg TTou dev diavEPouv TouAdxioTov To 70% Twv KEPDOWV TOUG PETA Tn QOPOAoYia,
O1TWG TTpoadiopifovTal amd Tov Tepi EkTdkTou Eio@opdg yia Tnv Apuva Tng Kutrpiakng Anpokpartiag Noyo, katd
O1dpkeIa Twv dUO €TWV aTTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN avagépovTal, Ba Bewpeital TTwg
£xouv dIavEPEl QuTO TO TTOOO WG PYEPIoHA. 'EKTOKTN apuvTIKR 10popd TTpog 15% Ba eival TTAnpwTéa Tdvw o€ auth
TN Aoyi{Ouevn dIavour PEPITUATOG OTNV EKTACT) TTOU OI HETOXOI (ATOUA KAl ETAIPIES), KATA TO TEAOG TNG TTEPIOGDOOU TWV
OUo eTwv aTrd TO TEAOG TOU (POPOAOYIKOU €£TOUG OTO OTTOIO Ta KEPDON ava@épovTal, gival QOPOAOYIKOi KATOIKOI
KOtrpou. To 11006 TnG Aoyi{ouevng SIavOuAG HEPIOUATOG UEIWVETAI E OTTOIODNTTIOTE TTPAYMATIKO PEPIOUA £XEI 0N
dlaveunBei yia 10 £T0G OTO OTTOIO TA KEPON ava@EpovTal. AUTH n €KTAKTN APUVTIKI €1I0QOPA KATARBAAAETAI aTTO TNV
eTaIpia yiIa AOyapIaoud TwWV PHETOXWV.

MNa 10 @opoloyikd €rog 2004 dev TTPOKUTITEI EKTOKTN QUUVTIKA €l0popd €1 TG Aoyi{duevng diavoung. Ta 1o
@opoloyiké £€10¢ 2003, n E€KTAKTN QUUVTIKA €l0Qopd eTTi TNG Aoyilouevng diavouns avhiABe oe £884 XIA. kai
XPEWBNKE GTO ATTOBEPATIKO adIAVEUNTWY KEPOWV.

H Ertaipia Tpoopépel uttnpeoieg Olaxeipiong Ke@aAaiwv Tou ocuverrdyovral Tnv  katoxy A emévduon
XPNUOTOOIKOVOUIKWY PECWV Yia Aoyapiaoud mreAatwv Tou. H ETaipia dev €xel euBuvn évavtl Twv TTEAATWVY TOU YIA
TUXOV aQepeyyudTNTa TPITWV TPATTECWV 1 opyaviopwyv.  Ta TrEPIOUCIaKd  oToixeia uttd  dlaxeipion Oev
mepIAapBavovtal atov IcoAoyiIopd TnG Etaipiag, ektdg edv €xouv ToTT00eTnBEi e Tnv ETaipia. To olvoAo Twv
XPNHATOOIKOVOUIKWY PECWV UTTO diayeipion oTig 31 AekepfBpiou 2006 Arav £250 ekart. (2005: £209 ekar.).

XpNMATOOIKOVOUIKA péoa

O1 ovopaoTIKEG agieg Twv eVOEXOUEVWYV Kal QVEIANUUEVWY UTTOXPEWOEwV oTIg 31 Aegkeufpiou TTapoucidlovtal TTio
KATW:

2006 2005
£000 £000
Evdexduevec utroxpewaei
ATTO00XEG Kal EYYUNOEIG £ ATTOOOXWV 27.994 33.864
EyyunTikég 865.218 772.734
893.212 806.598
AVEIANUUEVES UTTOXPEWTEIS
MoTtwoelg elIcaywyng Kal BERAIWPEVES TTIOTWOEIG £CAYWYNAS 37.252 48.975
g(;z)lgfgi\(/gmvxl;or(]l ;Scc)x#glcrr]gc;iv TTOU €XOUV EYKPIBET AAAG deV 1537.436 1.322.669
1.574.688 1.371.644

O1 MOTWOoEIG Kal EyYUNTIKEG ETTIOTOAEG GUVHBWG avTIoTABWICovVTAl UE AVTIOTOIXEG UTTOXPEWOEIG TRITWV UEPWIV.
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XPNHATOOIKOVOMIKA HECO (CUVEXEID)

Ta 6pia daveiwv Kal aTTAITACEWY €ival AVEINNUPEVEG UTTOXPEWOEIS TTAPOoXAG BIEUKOAUVOEWV O€ TTeEAATEG. Ta Opia
TTaPaXwWPEOUVTAl VIO CUYKEKPIYEVN XPOVIKN TTEPIOdO Kal UTTopoUlv va akupwBoulv atrd Tnv ETaipia YeTd atmd OXETIKA
g1dotroinon TTpog Tov TeAAT. O1 eAdTEG ouVABWG Ogv XPNOIYOTIOIOUV TO WEYIOTO TWV OPIWV TTOU TOUG EXEI
TTapaxwpenoEi.

ZUPQPWVIEG VIO KEQAAAIOUYXIKEG SaTTAVEG

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO CUUQPWVIES yia KEQaAalouxikég dattdveg aTig 31 AekeuBpiou 2006 avépyovtal
o€ £4.956 x1A. (2005: £5.990 xIA.).

Nopikég Siadikaoieg

H mpoBAeywn yia emdikieg ) uttd diaitnaia diagopég TnG ETaipiag TapatiBetal otnv Znueiwon 22. Agv uttédpxouv o€
EKKPEUOTNTA OTTOIECONTTOTE AAAEG ONUAVTIKEG £TTIOIKIEG  UTTO diaITNTia SlIaQOoPES KABWG Kal aTToQPATEIG DIKAOTIKWV
1 SIAITNTIKWV OPYAVWY TTOU EVOEXETAI VA £XOUV ONUAVTIKI ETTITITWAON GTNV OIKOVOUIKA KATtdoTaon r} AsiToupyia tng
Etaipiag.

>¢ oxéon pe Tnv Etaipia, ekkpepei evwTmiov Twv dikaoTnpiwv Tng N€ag Yépkng aitnon yia iocTrpagn mooou PEXp!
$77 ekart. (£34 exat.) TAov TOKOUG a1rd To Mdio Tou 2001, TTOU KOT IOXUPIOHO CUYKEKPIUEVOI TTEAGTEG SlaTnpoUV
omnv Etaipia. H diadikacia autr, 1ou civalr dladikacia ekTEAEONG OIKACTIKAG aTTOéQACNG €vaAVTioV TPITWV
TTPOOWTIWY, OEV dNUIOUPYEI VOUIKN uTtoxpéwon yia Tnv ETtaipia étav dev uttdpyxouv KaTaBEéoelig OTO OVOUa Twv
TPITWV TTpoowTTWV/TTEAaTwy. Me Bdon TN oUPBOUAR Kal aTTOWEIG TWV VOUIKWY CupBoUAwy Tng ETaipiag otn Néa
Yépkn, n ékBacn TNG MO TAVW UTTOBeonNG Oev aVAUEVETAl VO EXEl ONUAVTIKEG OIKOVOMIKEG ETTITITWOEIC yIA TNV
ETaipia.

211G 27 louAiou 2005, n Emtpot) KepaAaiayopds Kutrpou avakoivwaoe OTI, HETA aTTd €pEuva TTOU A@OpPOoUCE TN
O1GBean peToxwyv TnG ETaipiag otnv EAAGda Tov OkTwRpio Tou 2000 Kal TO evOEXOUEVO TTAPARACNG TWV TTPOVOIWV
TwV dpBpwv 67 kai 68 Twv Tepi A¢iwv Kal XpnuatioTnpiou Agiwv Kutrpou Népwv, atmmogdaoioe va ouvtééel Troépioya
ME Ta eupApaTtd Tng Kal va 1o atrooTeilel aTo Mevikd EioayyeAéa Tng Kutrplakng Anpokpariog.

To ZemtéuBpio Tou 2006 kataxwpndnke aywyr evavriov NG Etaipiag amd toug ‘Trustees of the AremisSoft
Corporation Liquidating Trust’ evwiov Twv dikaoTnpiwv TG Néag Yopkng pe KUplo 1Ioxupioud 61 n Etaipia kata
TTapdpacn Twv UTTOXPEWOEWY TNG TTPOG Tnv €Taipia AremisSoft eméTpewe oTov KUPIO PETOXO TNG TEAEUTAIOG va
TTpofaivel o€ GUVAAAQYEG TTOU €ixav 0av ATTOTEAECUA TNV OIKEIOTTOINCN OTTO QUTOV GNUAVTIKWY TTOCWY TTOU avikav
otnv AremisSoft. O ‘Trustees of the AremisSoft Corporation Liquidating Trust’ ¢{nTtoUv va €kdoBei SIKOOTIKA
aTTéQaan yia KataBoAr atd Tnv Etaipia ToooU Touhdyiotov $50 ekart. (£22 ekat.). H ETaipia amoppittel TTARpWS
TO TTEPIEXOMEVO TNG AYWYNAS KaBwg Kai TIG aglwaelg TTou TTpodAAovTal o€ auTh Kal dgv avauével 0Tl Ba uttdplouv
ONMAVTIKEG OIKOVOUIKEG ETTITITWOEIS yia TNV ETaipia atmd Tnv ekdikaon NG aywyng.

H xpron Twv mapaywywv Kai n d1a0eor] Toug o€ TEAATEG yia KaAUTEPN dlaxeipion dla@opwy KIVOUVWY OTTOTEAET
MEPOG TWV CuVHBWV £pyaciwv Tng ETaipiag.

Ta XPNUATOOIKOVOUIKA auTtd péaa xpnaoigotroiouvTal €mmiong améd mv Etaipia yia tnv kGAuywr NG ammd Kivouvoug
SlaKUPavVONG TwWV ETTITOKIWY, TWV TIHWV OUVOAAGYHATOG KOl TWV OEIKTWV TIJWV UETOXWVY AVAPOPIKA PE TTPOIOVTA
TToU d10TiBEVTAI O€ TTEAATEG.

Ta mpoBeouiakd cupBoAala cuvaAAdypaTog €ival avéKKANTEG OUN@WVIEG TTOU KaBopifouv Tn ouvaAAayuaTiKnA TIUA
OUO VOUIOUATWY O€ OUYKEKPIYEVN MEANOVTIKA nUEPOMNVia.

Ta ocupBoAaia avtaAAayiG ouvaAAdypaTog SIETTOUV TNV AVTOAAQYR) CUYKEKPIMEVWY TTOOWV dU0 VOUIOHATWY OTnV
TPpEXOUTQ TIUA KAl TNV ETTAVAQOPA TOUG GE GUYKEKPIKEVN TIMA OTnN AREN.
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>1a oupBéAaia avtaAAayAg emmiToKiwy, dUO PEPN CUPPWVOUV va avtaAhdooouv Tokoug pe Bdon éva oTabepd Kal
€va KUPAIVOUEVO ETTITOKIO TTAVW O€ KOBOPIOUEVO OVOUAOTIKO TT000, 0€ KABOPIOUEVES XPOVIKEG TTEPIODOUG.

Ta dikaiwpaTa TTPoaipecng ayopds oc €MTOKIA, CUVAAAAYUA KAl OEIKTEG TIUWV PETOXWY TTAPEXOUV TO OIKAiwUQ,
aAAG OXI TNV UTTOXPEWOT OTOV AyopaoTr], €iTE va ayopdaoel €iTe va TTWAACE! TIG UTTOKEINEVES AgiEG GE OUYKEKPIYEVN
TIMA TTPIV A} KATA GUYKEKPIPEVN NUEPOUNVia.

Ta mpoBeopiakd cuppfoAaia ayopammwAnciag €mToKiwy SIETTOUV TNV ayopd R TTWANCN KaBopiouévou TToGoU
XPNMUATOOIKOVOUIKWY HECOWV O€ OUYKEKPIPEVN MEAAOVTIKN nuepounvia kai TiuR.  Ta 1TpoBecuiokd cuppfoAaia
AYyOPOaTTWANCIWV €ival TUTTOTTOINUEVA KAl SIATTPAYUATEUOVTAI O€ OPYOVWHEVES AYOPEG.

Ta cupBéAaia avwTaTOU KAl KATWTATOU OPIoU ETTITOKIWV TTPOCTATEUOUV TOV KATOXO OTTO TOV KivOuvo SlakUupavong
TWV ETTITOKIWV TTAVW Il KATW OTTO VA OUYKEKPIPEVO ETTITOKIO, YIO OUYKEKPIYEVT XPOVIKH TTEPIOBO.

O moTwTIKGG KivOuvog atmd Ta TTaPAywya avTITTPOCWTTEUEl TO KOOTOG avaTTAfpwong Twv CUPBOAdiwy KaTtd Tnv
nUepounvia Tou IcoAoyiopoU. O TIOTWTIKOG KivOUVOG TTOU aTToppEEl ATTO QUTEG TIG TTPAEEIG TUYXAVE! XEIpIoPoU oTa
TTACioIa Twv BIAdIKACIWY TTOU aKOAOUBOUVTAI YIa OAEG TIG TTOPEXOMEVEG TTIOTWTIKEG OIEUKOAUVOEIG GE TPATTECEG N
TTEAATEG.

H ovopaoTikr agia opiopévwy TTapdywywv XPNUATOOIKOVOUIKWY JECWYV TTAPEXEl PIa BACN OUYKPIOHG TOUG hE GAAa
péoa TTOU avayvwpifovTal OToV IGOAOYICHO, XWPIG OPWG va €ival EVOEIKTIKI TOU UWOUG TWV PHEAAOVTIKWY TAPEIOKWYV
powv N Tng Trapoucag eUAoyng agiag Toug, Kal emouévwg Oev eival evOeIKTIKA TNG €kBeang Tng Etaipiag o€
TNIOTWTIKO KivOUVO 1) O€ KivOUvo atrd HETAROAEG OTIG TPEXOUTEG TIUEG.

Metd Tnv apxiki avayvwpion, n evAoyn agia Twv TTapaywywv yiveral BETIKA (TTEPIOUCIAKO OTOIXEIO) 1 ApvNTIKN
(uttoxPEwan) cav aTmoTEAECUO Twv PETOROAWV OTA EMITOKIA, TIG TIUEG OUVOAAGYUATOG, 1 TOUG OEIKTEG TIHWV
METOXWYV, avAAoya HPE TOUG OPOUG TOU OXETIKOU oupPBoAaiou. H ouvoAikr kaBapry e0Aoyn agia Toug ptmopei va
METABAAAETQI ONPAVTIKA PE TNV TTAPODO TOU XPOVOou.

H peTaBoAn otnv e0Aoyn agia TTapaywywyv TToU ATTOKTOUVTAI YIO OKOTTOUG EUTTOPIaG avayvwpiletal oTnv KaTdoTaon
AoyapiaouoU aTToTEAECUATWV.

H Etaipia mpofaivel oe mpdeic pe TTapdywya Ta otroia €ivar oxediacouéva va TTAnpoUv Ta KpITApIa yia
avTIOTOOUIOTIKI) AOYIOTIKR €iTe gav avTiIoTaBuioelg eUAoyNG agiag €ite gav avTIOTOBUIOEIS TAPEIOKWY POWV YIA
TTEPIOUCIAKA OTOIXEIQ 1 uTToXpewaoelS. ETtriong mrpofaivel o€ ouvaAlayég O TTAPAYyWya Ta OTTOId aTTOTEAOUV
OIKOVOUIKI avTIOTABIoN KIVOUVWY (atrd UETAROAEG OTIG TIMEG ETTITOKIWY 1] GUVOAAAYUATOG) aAAG &ev TTAnpPOUV Ta
KPITAPIA yIa avTIOTABUIOTIKY) AOYIOTIKA. Zav amoTéAeoua, Ta TTapdywya auTtd avayvwpifovral wg Tapdywya yia
OKOTTOUG euTTOpiag Kal KEPON 1 ¢nuIEG atrd Tn petaBoAl otnv elAoyn aéia avayvwpiovral otnv KATdoTaoN
AoyapiaouoU aTTOTEAECUATWV.

MNa avriotaBuiceig elAoyng agiag, kéEPdN 1N Cnuiég ammd T PeTaBoAnl otnv €lAoyn agia Tou TTapaywyou
avayvwpifovtal aTnv KatdoTaon AoyapliaguoU aTToTEAEGUATWY.

o avTioTaBuioEIg TAPEIaKWY powyv, N avaloyia Tou k€pdoug i TNG ¢nuIAg atrd Tn YETAROAA aTnv €UAoyn agia Tou
TTOPAYWYOU TTOU TTPOCdIoPIfETAl WG EVEPYOS AVTIOTABUION, avayvwpileTal oTa idla ke@dAaia Kal n avaloyia 1Tou
TTPoodIopifeTal WG PN eveEPYOS AvTIOTABUION, avayvwpileTal OTNV KATAOTAON AOYapIAoUOU ATTOTEAEOUATWV.

AvtioTaBpioceig e0Aoyng agiag

H Etaipia avTiotadpifel Tov KivOuvo €TTITOKiWV TTOU TTPOKUTITEI aTré TMBavh apvnTiKA PETABOAR oTnv €uAoyn agia
OMOAOYWV PE OTOBEPO €MTOKIO TTOU KOTATAoOOVTAl WG OIaBETINa TTPOG TTWANCN KABwg Kal daveiwv Kal
KoTaBéoewv Pe OTOBEPS ETTITOKIO, XPNOIYOTTOIDVTAG OUMPACEIS avTaAAayrG ETTITOKIWY OUVOAIKAG OVOUAOTIKAG
agiag £417.800 xIA. (2005: £280.614 xiIA.). H guhoyn adia autwyv Twv TTapaywywv oTig 31 AekeufBpiou 2006 Atav
£8.711 xIA.(k€pdog) (2005: £4.153 xIA. ({nIA)) Kol N HETABOAR aTnV gUAoyn aia Twv OXETIKWY AVTIOTABUIOUEVWY
péowv ATav £8.879 XIA. (Cnuid) (2005: £4.541 xIA. (k€pdog)).
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AvTIOTOOHIOEIG TOUEIOKWY pOWV

H Etaipia xpnoigotroiei oupfacelg aviaAAayng €TITOKIWY OUVOAIKAG OvouaoTiKig agiag £115.332 xIA. yia va
avTioTaBuioel TIG HEANOVTIKEG TAPEIOKES POEG TTOU Ba TTpOoKUWOUV atrd opdAoya pe Kupaivopuevo emitokio. H e0Aoyn
agia autwyv Twv TTapaywywv oTig 31 Aekeufpiou 2006 Atav £496 xiIA. ((nuid). g 31 AekeuBpiou 2005 dev
uTIPXav cupBaoelg avTtaAAayAG ETTITOKIWY WG AVTIOTABUICEIG TAUEIAKWY POWV.

AvTtioTaBuiosig kaBapng emévduong

H Etaipia avriotadpicel To cuvaAlAayuaTiké Kivouvo TTou TTPOKUTITEI aTT® T YETATPOTIN 0t KuTrplakég Aipeg Tng
KaBapAg B€ong Twv BuyaTPIKWVY ETAIPILV KAl UTTOKATOOTNHATWY €EWTEPIKOU. YTTOXpeWwaelg Uyoug £158.130 xIA.
(2005: £139.509 xIA.) £€xouv TTPOadIOPIOTEI WG AVTIOTABUIOTIKA PYéoa atmd Ta otroia TTpoékuyav ¢nuiég £2.080 XIA.
(2005: £1.974 xIA.) o1 otoieg avayvwpioTnkav 010 ‘ATTOBEUATIKO OUVOAAQYUATIKWY OIaQOpWY’ EvavTl TwV
KePOWV/CNUIWV atrd TN peTaTpoTr o€ Kutrpiakég Aipeg TnG kabaprig B€ong.

H ovopaoTikA agia kai n eUAoyn agia Twv TTapaywywy TTapouaidlovTtal o KATw:

2006 2005
Ovos;znxn EUAoyn adia Ovog;gm(r] EuMoyn atia
Meplouoiakda YTroYpewaEl Meplouaiakd YTIOYOELTE!
oToIxEia Xp S oToIxEia Xp S
£000 £000 £000 £000 £000 £000
lNMapaywya yia okoToug euTTopiag
MpoBeopiakd oupBoAaia 152.881 3.456 1.895 154.393 1.823 2.465
ouvaAAdypaTtog
ZuuBGAaia aviathayrig 541.621 2.344 5.377 320.825 2.462 2.095
ouvaAAdypaTtog
JupBoAaia avTaAAayAg ETTITOKIWY 537.499 5.592 1.205 446.352 1.441 1.434
Ale(bpgTq TTPOQIPEONG O€ TIPEG } ) ) 3.876 42 }
ouvaAAdyuaTtog
MpoBeapiakd cupBoAaia
. y 578 - 2 - - -
ayopaTTwAngiag eTIToKiwy
Akaiopata poaipeang ayopdg oe 3.315 165 165 12.408 585 585
OEIKTEG TINWV PETOXWV
Eu'pBo)\cxla G’VUJTGTOU/KGTUJTGTOU 6.029 52 55 ) ) )
opiou ETTITOKIWY
1.241.923 11.609 8.699 937.854 6.353 6.579
lMapaywya ta orroia mAnpouv ra
KpITAPIa yIa avTIoTaBuIoTIKA
AoyioTikn
Avrorabyioeis edhoyng agfag 417.800 9.663 952 280.614 1.876 6.029
- oupBéAaia avtaAAayrg ETTITOKIWY
Avnquewoag TAHEIKWY POLOV. 115.332 5 501 ) ) )
- oupBoAaia avtaAAayAg ETTITOKIWY
533.132 9.668 1.453 280.614 1.876 6.029
Xdvolo 1.775.055 21.277 10.152 1.218.468 8.229 12.608
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Képdn trpiv TN gopoAoyia

AvarmrpooaployEés yia

MpoBALweig yia atropgiwon daveiwy Kal amaiTioswy
ATrooBéoeIg aKIVATWY Kal EEOTTAIGUOU

ATTOOBE0¢EIG AUAWY TTEPIOUCIAKWY OTOIXEIWV

KOoTOG TTOpOXWY TTOU £EQPTWVTAI ATTO TNV agia JETOXWV
ATTooBeon diaopwyv TTPOEEOPANCEWV/UTTEP TO APTIO
Képdog atrd Tnv TwANon aKIvATWY Kal €E0TTAICHOU
Tokol atrod eevoUOEIG O KPATIKA agidypagpa

Tokol atod emevdloelg og oudAoya

Mepiopata atrd €TTeVOUCEIG GE HETOXEG

Képdog até Tnv TwAnon €mevoUoEwy O€ JETOXES
Képdog atd Tnv TwAnon £mevoloewy o€ opudAoya

ZnuiEg/(k€PdN) atod Tn HETaBOAR oTnv eUAoyn agia OUOAGYwWVY PE

avTioTaBuioeig elAoyng agiag
Tokol davelakou Ke@alaiou

Auénon o€

KataBéoeig atmod Tpatredeg

YTTOXPEWTIKEG KATOBEOEIG PE KEVTPIKEG TPATTECES
KataBéaeig kar GAAoug Aoyapiaopoug TTEAATWV
Meplouciakd oToOIXEIA ETAIPIWY TOU ZUYKPOTAUATOG
YTTOXPEWOEIG OE ETAIPIEG TOU ZUYKPOTAUATOG
Adveia kal arraitAoelg atrd TTeAATEG

NoITTd TTEPIOUCIOKA OTOIXEIO

‘Ecoda €I0TTPaKTE Kal TTPOTTANPWHEVA €000
TomoBetoeIg o€ TPATTECES

NOITTEG UTTOXPEWOTEIG

AedouAeupéva £60da kal avaBaAlAopeva €000
OuoAoyiakda davela

Emevduoeig otnv eUAoyn agia péowv Twv aTmoTEAETUATWY
Meiwon o€

YTTOXPEWTIKEG KATOBEOEIG PE KEVTPIKES TPATTECES
‘Ecoda 10TTpaKTEé Kal TTPOTTANPWHEVA €600
Mepiouciakd aToIXEIO ETAIPIWY TOU ZUYKPOTAUATOG
NOITTEG UTTOXPEWOTEIG

Aedouleupéva £€oda kal avaBaridueva €0oda
Aaveiakd kKe@AAaIo TTPOG EUTTOPIa

®dbpor TTou TTANpWONKav
KaBapn Tapelakn pon atmrd epyacisg

2006 2005
£000 £000
209.811 93.900

55.586 83.808
13.100 13.067
4.481 4.742
2.105 -
3.128 (622)
(310) (279)
(2.119) (4.210)
(88.885) (69.513)
(14.008) (29.474)
(6.638) (147)
(4.595) (2.882)
10.040 (2.026)
16.886 16.772
198.582 103.136
85.134 46.324

- (10.120)
1.331.761 2.017.413
- (127.798)

15.046 56.139

(1.501.169) (978.840)
(16.475) (14.846)
(15.520) -
(55.161) (32.141)

- 22.214

5.657 -
116.217 171.449
(151.720) (4.614)
107.448 -
- 34.974

78.591 -
(143) -

- (12.775)
(3.357) (201)
194.891 1.270.314
(19.308) (14.144)
175.583 1.256.170
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Ta YeTPNTA KaI QVTIGTOIXO JETPNTWYV ATTOTEAOUVTAI ATTO:

2006 2005
£000 £000
MeTpnT& KAl N UTTOXPEWTIKEG KATABETEIG UE KEVTPIKEG 436.923 254 128
TPpATTECES (TN. 11) ) )
TotmoBeTo€Ig 0 TPATTECEG OTTOTTANPWTEEG EVTOG
TPV PNV 2.334.699 2.508.430
2.771.622 2.762.558

Ta oUvoAa Twv HEAAOVTIKWY €AAXIOTWY MICOWUATWY BACEl PN AKUPWTEWY  AEITOUPYIKWY HICOWOEWY OTIG
31 AekeufBpiou TTapoucidfovTal o KATwW:

2006 2005

£000 £000
Méxp1 evog €Toug 5.626 1.024
ATIO éva PEXPI TTEVTE £TN 11.687 2.227
Mépav Twv TTEVTE ETWV 757 6.822
18.070 10.073

Ta 1o TTAvw Kupiwg apopouyv £VoIKIa TwY KATACTNHUATWY Kal ypageiwy TG ETaipiag.

O1rwg 6AoI 01 XPNUOTOOIKOVOUIKOI opyaviouoi, n Etaipia ekTiBeTar oe KivdUvoug, Ol TTI0 GNUAVTIKOI atrd Toug
OTTOIOUG €ival O TMOTWTIKOG KivOUuvog, 0 KivOuvog atrd PETABOAEG OTIG TIHEG GUVAAANAYUOTOG Kal OTA ETTITOKIA KAl O
KivOuvog peuoTOTNTAG.

O1 «kivduvol autoi TTapakoAouBolvtal pe  SIAPOPOUG PNXAVIOPOUG WOTE VA ATTOPEUYETAI N CUCCWPEUON
UTTEPUETPWY KIVOUVWY Kal va KaBopifovtal ol TIMOAOYACEIG TwV TTAPEXOUEVWY  TTIOTWTIKWY OIEUKOAUVOEWV
Aappdvovtag utréyn Toug Kivouvoug autoug.

MoTwTIK6G Kivduvog

O TOTWTIKOG KivOUVOG aTToppéel aTTd Tnv evOEXOMEVN aduvapia TTEAATWY va atroTTANPWoouV Ta OAVEID KAl va
TNPAOOUV TIG CUUBATIKEG TOUG UTTOXPEWOTEIG.

H Ymnpeoia MotwtikoU Kivduvou ZuykpoTAuatog kabopilel TIG apXEG XpnuaTodoTnong Kal BeBalwveral yia Tnv
TAPNON TWV VEVOUIOUEVWY BIAdIKAOCIWY KOl EAEyXwV O€ KABe Topéa (1IG1WTWV, PIKPOUECQIWV ETTIXEIPAOEWV Kal
MEYAAWV ETTIXEIPATEWV) KOl O€ KABE yewypaIKn TTEpIoxn 6TToU dpaaTtnpioTroicital N Etaipia. O1 mioTwTIKOi KivOuvol
atrd ouvOESEVOUG AoyapIaooUg EvoTToloUVTal Kal TTapakoAouBouvTal TrTévw ae eviaia Baaon.
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MoTwTIKOG Kivduvog (ouvéxeia)

H Ytnpeaia MoTwTtikoU Kivdivou ZuykpoTriuaTtog kabopilel £TTiong 0TOX0UG Kal Opia ava@opikd Pe T auoTaacn Kal
TNV TTOIOTNTA TOU XOPTOQUAAKioU daveiwv Kal atTaiTioEwy atmd TTeEAATEG Kal TTapakoAouBei Tnv tApnor Toug. H
aglohdynon Tou XapTOQUAaKiou yivetal péow €EEIBIKEUPEVWY OUuOTNUATWY a&loAdynong TnNG TTIOTOANTITIKAG
IKavoTNTag TwV TTeEAaTWV (credit rating kai credit scoring).

To xapTo@UAGKIo avaAleTal ge BACN EKTIMACEIG VIO TH PEPEYYUOTNTA TWV TTEAATWV, TOV TOPEA TNG OIKOVOUIOG Kal Th
Xwpa dpacTnpIdTNTAG TOUG Kal ETTIOEWPEITAI O TOKTIKA BAoN atTd £EEIBIKEUPEVN OUADA ECWTEPIKWV EAEYKTWV ThG
Etaipiag.

O moTwTIkGG Kivouvog yia Tnv Etaipia amé ddvela kal amaitioelg amd TTeAdTeg €ivalr dieoTrapuévog 1600
YEWYPOAPIKA 600 Kal 0TOUG B1APOPOoUS KAADOUG TNG OIKOVOIaG (Znu. 13).

H oAtk Tng ETaipiag ava@opikd pe Tov opiopd Twv OAVEIWV Kal aTTAITACEWY YIO Ta OTToia YivETOl avAOTOAN
avayvwpIiong €000wv Kal TOV KABOPIOHO TwWV OXETIKWV TTPORAEWEwWY TTapaTiBeTal oTnv TTEPIANYN ONUAVTIKWY
AOYIOTIKWV TTONITIKWV.

Kivduvog ayopdg

O kivduvog ayopdg €ival 0 Kivduvog TToU TTPOKUTITEI ATTO APVNTIKEG HETARBOAEG OTIG TINEG TUVAAAAYUATOG, ETTITOKIWY,
METOXWV 1 GAwV aglwv. H diaxeipion Tou KivoUivou autou yivetal TOOO0 atrd To KABE UTTOKATACTNHA EEXWPIOTA OG0
Kal atré Tnv Ytnpeoia Alaxeipiong Kivéivwy Ayopds ZUyKpOTAUATOS WOTE VA BPIOKETAI JEOQ O€ ATTOOEKTA OpIa.
MNa avTIHETWTTION TwV KIVOUVWVY atrd PETABOAEG OTIG TINEG CUVAANGyUaTOG Kal €TTITOKIWY, n EmTpot Alaxeipiong
MepIoUCIOKWY ZTOIXEIWV/YTTOXPEWOEWV TOU ZUYKPOTAUATOG £XEI KAOBOPIoEI CUYKEKPIPEVN OTPATNYIKA KAl £XEI BEo€l
auoTnpa 6pIa avoiKTAG B€0NG yia KABe Kivduvo.

O1 avaAUoeig aToixeiwv OXETIKA Pe Tn Béon Tng ETaipiag 6cov agopd Tov KivOuvo ETTITOKIWV Kal Tov KivOuvo atrod
METABOAEG OTIG TIHEG TUVAAAAYUOTOG TTAPOUCIACOVTaI TTIO KATW.
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Kivbuvocg emmitokiwv

AvAAuon TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, Ye Bdon Tn ouuBarTikh nuepopunvia avatipnong i Afgng, oTig

31 Aekepppiou 2006:

2006

Meplouoiakd oToixeia

MeTpnTd Kal KaTaBETEIG YE
KEVTPIKESG TPATTECES
TotoBeTAOEIG O€ TPATTEEG
Emevduoeig otnv eUAoyn
agia péow Twv
ATTOTEAEOPATWY

Advela kal araitioelg amo
TTEAGTEG

Tpartredikoi Aoyaplaoyoi
ETAIPILIV ZUYKPOTHMATOG
Etrevduoeig S100£01pEg
TTPOG TTWANCN Kal
KPaTOUNEVEG HEXPI TN AREN
Emevduoeig o€ Taipieg Tou
SJUYKPOTAUATOG

NOITT@ TTEPIOUTIOKAG
aToIxEia

ZUVOAO TTEPIOUCIOKWV
oToIXEiWV

Ymoxpewoeig
KartaBéoeig amo Tpatmeleg
KataB¢éoeig kai GAAoI
Aoyapiaopoi TTeAaTwv
Tpartredikoi Aoyapiaoyoi
ETAIPILIV ZUYKPOTHMATOG

OpoAoyiakd daveia

NOITTEG UTTOXPEWOEIG

Aaveiokd Ke@aAalo
ZUVOAO UTTOXPEWTEWV

ZuvoAikn Béon

OvopaoTikA agia
avTaAAQyWwyV eTTITOKiWV

KaBapn 8éon

Evid . MeTagU evog  MeTagl 1pilov  MeTagU evog . Mn
VTOG EVOG : . . Mépav Twv A .
. KaI TPIWV HUNVWV Kal KOl TTEVTE . . TOKOQOPOI Zuvolo
unvég ! A . TIEVTE ETWV .
Vg £VOG €TOUG ETWV Aoyaplagpoi
£000 £000 £000 £000 £000 £000 £000
551.366 51.683 248 - - 79.425 682.722
2.324.738 7.000 38.521 50.000 - 2.962 2.423.221
2.204 883 - 137.226 81.725 9.378 231.416
5.734.530 725.733 484.643 467.423 34.961 - 7.447.290
739.494 28.068 11.637 41.241 - - 820.440
269.879 613.171 277.280 507.166 373.788 33.278 2.074.562
- - - - - 197.138 197.138
- - - - - 277.414 277.414
9.622.211 1.426.538 812.329 1.203.056 490.474 599.595 14.154.203
107.357 113.731 9.882 30.066 - - 261.036
8.215.905 1.071.962 1.646.418 91.941 - 809.188 11.835.414
168.799 18.636 7.185 14.493 - 32.765 241.878
51.008 381.185 1.296 - - - 433.489
- - - - - 157.526 157.526
8.543.069 1.585.514 1.664.781 136.500 - 999.479 12.929.343
114.503 205.502 - - - - 320.005
8.657.572 1.791.016 1.664.781 136.500 - 999.479 13.249.348
964.639 (364.478) (852.452) 1.066.556 490.474 (399.884) 904.855
(395) 78.875 162.005 187.780 (428.251) (14) -
964.244 (285.603) (690.447) 1.254.336 62.223 (399.898) 904.855

O Kivduvog eTmITOKIWV TTPOKUTITEI AbyWw TOU ETEPOXPOVICHOU OTNV AVOTTPOCAPUOYH TWV ETTITOKIWV € TTEPIOUCIAKA

OTOIXEIO KAl UTTOXPEWOEIG.
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Kivouvog emmitokiwv (ouvéxeia)

O emTOKIOKOG KivOUVOG TOU TPATTECIKOU XOPTOQUAQKIOU €ival 0 KivOuvog peiwang Twv KaBapwv 000wV aTTé TOKOUG
atrd TIG YN €UVOIKEG PETABOAEG TWV ETTITOKIWY TNG ayopds. O KivOuvog auTog emmiUETpEiTal Ye TN YéBodo avaiuong
Tou avoiypatog (gap analysis) 61rou uttoAoyideTal n dIaQopPda TwV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV
TWV OTTOIWV Ta €MTOKIA TTPOCAPUOoVTal O€ KABE XPOoVIKN {wvn Kal yia KABe vopioua {exwpiotd. H diagopd auTth
moAaTmAaaialeTar pe 1% (uttomiBEpevn alAayry oTa €MTOKIA) yio Tnv TTEPIOSO aTTd TNV AVATTIPOCOPHOYI TOU
ETTITOKIOU PEXPI TOUG OWOEKA PAVES ATTO TNV NUEPOPNVia TNG avaAuong yia va UTTOAOYICTE N €Tidpacn TNG €TINS
MeTaBOAAG oTa KaBapd £€00da ammd TOKOUG yia TO KABe voupiopa. Mo To CUYKEVTPWTIKO UTTOAOYICHO TG €TATIAG
METABOAAG yIa OAa Ta VOUIoHATA XPNOIUOTTOIOUVTAI O CUVTEAEOTEG GUOXETIONG AVAUETA OTA ETTITOKIA TWV SIAPOPWY
VOUIOUATWY.

MNa va emteuxBei 0Ta0epdTNTA 0TA KABAP& £0000 ATTO TOKOUG, UEPOG TWV XPNHUATIKWY TTOPWV ATTO YN TOKOPOPOUG
AoyapiaopoUg Kal atmd KatabEéaelg TTou gival aveAaoTIKEG OTN METABOAAR Twv ETTITOKIWY, €TTEVOUOVTAl KUPIWG O€
TTEPIOUCIOKA OTOIXEIO UE OTOBEPS EMITOKIO (TTEPAV EVOG £TOUG).

MNa Ta oToixeia 1coAoyiopou TnG Etaipiag otig 31 AekeuBpiou 2006, pia TapdAAnAn adénon Twv €mMTOKIWV TNG
ayopdg o€ 6Aa Ta vopiopata kKatd 1% Ba €ixe wg atmoTéAeopa TNV auénon Twv €THOIWY KaBapwv £00dwv atrd
TOKOUG KaTA £11 eKart. Kal TNG eUAoyNng agiag XpnUATOOIKOVOUIKWY PECwV Katd £17 ekar. Mia TTapdAAnAn peiwon
TWV €MMTOKIWV KATA 1% Ba €iXe WG ATTOTEAEOUA TN PEIWON TWV ETACIWYV E00dWV aTTd TOKOUG KATA £15 eKaT. KAl TNG
guAoyng agiag XpNUATOOIKOVOUIKWY PECWV KaTA £17 ekaT. Ta Mo TTAvw XPNHATOOIKOVOUIKA Péoa TrepIAauBAavouy
TTapdywya TTou XPnolgoTTolouvTal yia KAAuwn Bécewv TTEAATWV Kal N €midpacn oTa amoTeAéoparta Tng ETtaipiag
atrd peTafoAég oTnv eUAoyn Toug aio Ba avaoTpagei katd Tn O1dpkeia TNG (wng Toug. H avdAuon TTou
XPNOIYOTTOINONKE yIa TOV UTTOAOYICHO TNG euaicbnaoiag Twv atmoTeAeoudTwy TG ETaipiag o€ YeTaBOAEG eTTITOKIWY
Ola@épel atrd TOV TTIVAKO TTOU TTOPOUCIAZETAlI OTIG OIKOVOUIKEG KATOOTACEIG WG TIPOG TO €UPOG TWV XPOVIKWV
TEPIOOWY TNG aAVATIMNONG Kal WG TIPOG TIG TTPOUTTOBECEIC HE TIC OTI0iEG avaAuBnkav Ta TTEPIOUCIOKA
OTOIXEIQ/UTTOXPEWOEIG.  ZUYKEKPIYEVA, YIA TNV E0WTEPIKA aAvAAUCN XPNOIMOTIOIEITAI KAl N €AACTIKOTNTA TWV
EMTOKIWV TWV BAVEIWV Kal OTTAITHOEWYV KOl TWV KATOBECEWY, 0 HETARBOAEG OTA ETITOKIO AYOPAG.

To kaBapd emTokIaKS TTEPIBWpPIO TNG ETaipiag yia 1o €rog 2006 Atav 2,72% (2005: 2,43%) kai utroAoyieTal pe
Baon Ta kaBapd £0oda aTTd TOKOUG Kal TO HEGO GPO TWV TOKOPOPWYV TTEPIOUTIOKWY OTOIXEIWV.

YTdpyouv Opla yia Tn PEYIOTN BUCHEVH €TTiIdpacn oTa KaBapd £€00da atrd TOKOUG KATA TOUG ETTOPEVOUG dWOEKA
MAvES atTd PETABOAR oTa emITOKIA KATA 1% KABWG Kal atrd PETABOAEC BACEl Twv TTPOCOOKIWY TNG Ayopds (OTTwWG
QUTEG aTTEIKOVICOVTAl OTIG KAUTTUAEG emiTokiwv). H kdBe Tpamediki povada mapakoAoubei Ta 6pia autd o€
kabnuepiv) Baon kai n Ymnpeaia Alaxeipiong Kivduvwyv Ayopdg ZuyKpoTAUOTOG TTapakoAouBei o€ unviaia Baon Tig
EVOTTOINUEVEG KATAOTATEIG YIA TO ZUYKPOTNUA.
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Kivouvog emmitokiwv (Ouvéxeia)

AvaAuon TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, e BAon Tn cuuBaTikig nuepounvia avartiynong i AEng, oTig

31 AekepBpiou 2005:

2005

Mepiouoiakd oToIxEia

MeTpnTtd ka1 KoTaBETEIG PE
KEVTPIKEG TPATTECES
TomoBeTAOEIG O€ TPATTECEG
Etrevduoeig otnv eUAoyn
agia péow TV
ATTOTEAEOUATWV

Adveia Kol ATTAITACEIG OTTO
TTEAATEG

TpaTteikoi Aoyapiacuoi
ETAIPILV ZUYKPOTHHUOTOG
Emevduoeig diabéaipeg
TTPOG TTWANGCN Kal
KPaTOUMEVEG HEXPI TN AREN
Emevduoeig o€ eTaipieg Tou
S UYKPOTAUATOG

AOITTA TTEPIOUTIOKA
oToIxEia

ZUVOAO TTEPIOUTIOKWV
OTOIXEiWV

YTroxXpeWoEIg
KartaBéoeig ammd 1paredeg

KartaBéoeig kal GAAol
Aoyapiaouoi TrTeEAaTwyY
TpaTteikoi Aoyapiacuoi
ETAIPILV ZUYKPOTHHUOTOG

OuoAoyiakd ddvela

NOITTEG UTTOXPEWOEIG

Aavelakd kepdAaio
ZUVOAO UTTOXPEWTEWV

ZuvoAikn Béon

OvopaoTikA agia
avraAAaywyV ETTITOKiWV

KaBapn 8éon

. . Metagl evdég  Metagl tpiov | MeTagu evog . Mn
EvTog evog . . . Mépav Twv A .
. Kal TPIWV UNVWV Kai KQlI TTEVTE . . TOKOQOPOI ZUuvolAo
pNvog , AR . TTEVTE ETWV .
VIe\[\% evOg £TOUG ETWV Aoyapiacpoi
£000 £000 £000 £000 £000 £000 £000
545.618 - 124 - - 61.633 607.375
2.451.821 55.248 33.361 - - 1.361 2.541.791
- - - 71.805 - 7.891 79.696
4.790.720 593.996 418.660 161.713 37.462 - 6.002.551
834.966 22.621 8.969 32.475 - - 899.031
244 .405 533.305 176.323 626.288 319.352 15.896 1.915.569
- - - - - 185.724 185.724
- - - - - 253.755 253.755
8.867.530 1.205.170 637.437 892.281 356.814 526.260 12.485.492
118.204 42.842 14.856 - - - 175.902
7.869.404 704.200 1.162.898 128.100 - 634.530 10.499.132
150.537 18.955 10.659 14.902 - 31.779 226.832
- 317.928 - - - - 317.928
- - - - - 139.232 139.232
8.138.145 1.083.925 1.188.413 143.002 - 805.541 11.359.026
114.635 249.946 - - - - 364.581
8.252.780 1.333.871 1.188.413 143.002 - 805.541 11.723.607
614.750 (128.701) (550.976) 749.279 356.814 (279.281) 761.885
19.305 116.156 164.104 (127.430) (172.135) - -
634.055 (12.545) (386.872) 621.849 184.679 (279.281) 761.885
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Kivouvog amo uetaBoAéc oTic TiuéS ouvaAAdyuarog

AvAAuon TTEPIOUCIOKWYV GTOIXEIWV KAl UTTOXPEWTEWY KATA vopioua oTig 31 AekeufBpiou 2006:

Kurr’pml(sg Eup AoAaplg Avy)\leg A)\Ad SOVOAO
Nipeg ApEPIKAG Aipeg vopiopaTta
£000 £000 £000 £000 £000 £000

2006
Meplouociakd oToixEia
MeTpnTd kai KaTaBEaeis pe kevTpikeg 275.496 163.151 188.466 54.734 875
TpaTTedeg ' ) ’ ) 682.722
TomoBeTAoEIG OE TPATTECEG 124.388 291.360 1.771.908 175.373 60.192 2.423.221
EmevBioeic omy ehoyn agia péow 210.825 17.504 3.087 - - 231.416
TWV ATTOTEAEOUATWV
Advela kal araITioeIg até TeAATEG 3.013.582 3.439.685 89.051 641.675 263.297 7.447.290
TpareGikoi Aoyapiaopof eraipicov 16.222 739.911 779 13.810 49.718 820.440
ZUYKPOTHHATOG
Etrevduoeig S100€01uEG TTPOG
TTWANON KAl KPATOUPEVEG PEXPI TN 336.478 819.280 748.711 169.886 207 2.074.562
Angn
Ensvéucrgg O€ ETOIPIEG TOU 197138 B ) ) ) 197138
SUYKPOTHHATOG
AxiviTa, e60TTAIGHOG kai GuAa 79.623 49.842 - 7.129 - 136.594
TIEPIOUTIOKA OTOIXEIT
NOITTA TTEPIOUTIOKA OTOIXEIO 32.904 76.186 19.124 11.170 1.436 140.820
ZUVOAO TTEPIOUCTIOKWYV OTOIXEIWV 4.286.656 5.596.919 2.821.126 1.073.777 375.725 14.154.203
YToxpewoeig
KaraBéaoeig amd Tpameleg 84.761 135.971 36.000 777 3.527 261.036
KertaBegeig ka Ghol Aoyaplaoyiol 2.897.262  4.744.831 2954519 1.026.851 211.951 11.835.414
TpareGikoi Aoyapiacpof eraipicov 22.918 61.439 25.002 130.693 1.826 241.878
2UYKPOTHHATOG
OuoMoyiakd davela - 366.801 66.688 - - 433.489
N\OITTEG UTTOXPEWOEIG 59.018 72.333 10.529 12.314 3.332 157.526

3.063.959 5.381.375 3.092.738 1.170.635 220.636 12.929.343
Aavelakd Ke@aAaio 94.194 225.811 - - - 320.005
1510 keEQAAaIa 904.855 - - - - 904.855
Z0voAo UTIOXPELTEWY Kall 1BV 4.063.008  5.607.186 3.092.738  1.170.635 220636 14.154.203
KEQOAQiwv
ZuvoAikn 8éon 223.648 (10.267) (271.612) (96.858) 155.089 -
OvopaoTiki adia Tapaywywv (189.422) 49.129 272.577 41784  (174.068) -
gévou ouvaAAdyparog
KaBaprj 8o 34.226 38.862 965 (55.074) (18.979) -

O kivduvog atd PeTABOAEG OTIG TIHEG OUVOAAGYUATOG TTPOKUTITEI OTAV UTTAPXElI AVOIKTA ouvaAAayuaTikr) 8éon o€
KAtrolo vopiopa kai gival o Kivouvog CnuIdg atrd duopeveig YETOBOAEG OTIC TIUEG oUVOAAGypaToG.  YTTApXEl O
Kivbuvog va TTpokUWouv {nuiEg amd 1o XAPTOQUAAKIO ouvaAAaywv A KaTd Tn SIaxEipion Twv TTEPIOUCIAKWV
OTOIXEIWV/UTTOXPEWTEWV.
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Kivouvog amo uetaBoAéc aTic TiuéC ouvaAddyuarog (ouvéxeia)

Ymdpyouv 6pia yia Tn PEYIOTN AVOIKT OUVAAAQYUATIKF) B€0n KATA VOUIOUA 1] OJGda VOUIOUATWY KaBwg Kal yia Tn
OUVOAIKI avoIKTh cuvaAAaypaTiki B€on. AuTd Ta Opia I0KU0OUV KOTA TPOTTECIKT) HOVADQ Kal gival HeyaAUTEPA KaTA
TN OIdpPKEIQ TNG PEPAG. ZTO KAEIOINO TWV EPYACIWV TNG PEPAG 1I0XUOUV PIKPOTEPA Opla. A To XapTOPUAAGKIO
ouvaAAaywyv UTTdpyouv opia PEYIOTNG CnUIGS YIa TN PEPQ Kal TO PAvVa KaBWG Kal 6plo PEYIOTNG duvnTIKAG {NMIAG
(Value at Risk), T0 ot10i0 €£TMIPETPA TIG TTOAVES CNUIEG TOU XapToPuAakiou pe BabBuod eptmoToolvng 99% Kkal XpOoviko
opifovTta piag pépag. H avoikt Béon kabwg kai Ta dAAa 6pia TTapakoAouBouvTal KaBnuepiva atrd Ty YTrnpeaia
Alaxeipiong Kivduvwy Ayopdg ZuykpoTAPATOG.

O kivOuvog TTPOKUTITEl €TTIONG aTTO TNV KaBapr) B£0n UTTOKATACTNUATWY £EWTEPIKOU TTOU £XOUV VOUICHA avapopAag
€KTOG TNG KuTtrpiakng Aipag. H ETaipia KOAUTITEI TO HEYAAUTEPO PEPOG TOU KIVOUVOU auToU WE TNV TAPNON I06TTOCWV
UTTOXPEWOTEWY OTO id10 VOUIoUA.

AvAAUGCN TTEPIOUTIOKWYV OTOIXEIWVY KAl UTTOXPEWOEWY KATA VOUIoHa oTig 31 Aekepppiou 2005:

Kurr’pml(sg Eup AoAaplg Avy)\leg A)\Au SOVOAO
Nipeg ApEPIKAG Aipeg vopiopaTta
£000 £000 £000 £000 £000 £000

2005
Meplouoiakd oToixeia
Metpnrd kai kaTaBEceig pe Kevipikég 287.103 149.833 137.702 32.079 658 607.375
TpaTTedeg
TomoBeTAoEIG OE TPATTECEG 101.295 268.187 1.965.177 153.210 53.922 2.541.791
Emevduoeig omy eUAoyn agia péow 79.696 ) ) } } 70.696
TWV ATTOTEAEOUATWV
Advela kal aTTaITAoEIG aTro TTEAATEG 2.444.326 2.833.806 98.125 523.625 102.669 6.002.551
Tpamedikor Aoyapiaopol eTapIdy 229.908 608.171 1.721 15.233 43.998 899.031

UYKPOTAUATOG
Emevduoeig dlabéaipeg Tpog
TTWANON KAl KPATOUPEVEG PEXPI TN 526.341 627.239 584.604 177173 212 1.915.569
Angn
Ensvéucrgg O€ ETAIPIEG TOU 185.724 B ) ) ) 185.724

UYKPOTAUATOG
AxiviTa, e60TTAIGHOG kai GuAa 83.557 50.866 - 7.101 - 141.524
TIEPIOUTIOKA OTOIXEIT
NOITTA TTEPIOUTIOKA OTOIXEIQ 37.579 47.838 17.567 7.968 1.279 112.231
ZUVOAO TTEPIOUCTIOKWYV OTOIXEIWV 3.975.529 4.585.940 2.804.896 916.389 202.738 12.485.492
YToxpewoeig
KaraBéaeig amd Tpameleg 57.534 55.844 41.072 9.128 12.324 175.902
ﬁggfg\’/ﬂg kat GAor Aoyapiaopoi 2.800.221  3.794.620 2.858.293 866.680 179.318 10.499.132
TpareGikoi Aoyapiacpof eraipicov 33.473 47.877 22.472 121.499 1.511 226.832
2UYKPOTHHATOG
Ouoloyiakd davela - 317.928 - - - 317.928
N\OITTEG UTTOXPEWOEIG 58.392 63.007 6.796 9.946 1.091 139.232

2.949.620 4.279.276 2.928.633 1.007.253 194.244 11.359.026

Aavelakd KEQAAaIo 92.534 272.047 - - - 364.581
1810 kKeaAaia 765.297 165 (3.628) 51 - 761.885
Z0vOA© UTIOXPEWOEWY Kal IGiwV 3.807.451  4.551.488 2925005  1.007.304 194.244 12.485.492
Ke@aAaiwv
ZuvoAikn 8éon 168.078 34.452 (120.109) (90.915) 8.494 -
OvopaoTikn agia Tapaywywv (88.908) (44.518) 123.543 38.483 (28.600) -
gévou ouvaAAdyuatog
KaBapr 6¢on 79.170 (10.066) 3.434 (52.432) (20.106) -
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Kivduvog peuotéTnTag

AvAAuon TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOewV We Bdon T oudBarikg nuepounvia AAENG Toug OTIG
31 AekeuBpiou 2006:

€ TTPWTN — MeTtagu .
A MeTagu evog . , MeTagu evog .
¢ATNoN Kai . TPIWV INVWV . Mépav Twv .
. . Kal TPIWV ; Kal TTEVTE . . Zuvolho
EVTOG £VOG . KaI Vg . TTEVTE ETWV
. HNVWV )t ETWV
uNvog £€TOUG
£000 £000 £000 £000 £000 £000
2006
Meplouciakd oTolxEia
MeTpnTa kal kaTaBeceig pe KevTpikég 385.018 51.683 - ; 246.021 682.722
TPATTECES
TomroBeTATEIG O€ TPATTECEG 2.327.508 7.192 38.521 50.000 - 2.423.221
Emevioeic oy ebAoyn adfa péow 18.128 - ; 137.225 76.063 231.416
TWV ATTOTEAECUATWV
Advela kal amraitioelg atmé TeAATEG 2.039.511 215.255 771.765 1.998.583 2.422.176 7.447.290
Tparegikoi Aoyapiaoioi eraipiiv 37.682 28.067 18.113 50.375 686.203 820.440
2 UYKPOTHHATOG
EtrevOuoeig d1aB£aipeg Tpog
TIWANON KOl KPATOUPEVEG HEXPI TN 3.666 74.481 317.263 1.142.185 536.967 2.074.562
Angn
Ensvéuqslg o€ ETAIPIEG TOU ) ) ) ) 197138 197.138
JUYKPOTHHATOG
Akivnra, eﬁc?n)\lcpog Kal QUAQ B ) ) } 136.594 136.594
TIEPIOUCIOKA OTOoIXEID
NOITTA TTEPIOUTIAKA OTOIXEIO 38.903 11.809 19.877 36.739 33.492 140.820
ZUVOAO TTEPIOUCTIOKWY OTOIXEIWV 4.850.416 388.487 1.165.539 3.415.107 4.334.654 14.154.203
YTroxpewoeig
KataBéoeig amd Tpameleg 107.356 93.494 9.882 50.304 - 261.036
ﬁg;g?;‘\’f'g kar Aot Aoyapiaopoi 7.201.800 2.750.371 1.640.293 161.268 81682  11.835.414
Tpameikoi Aoyapiaopoi eraipicov 117.385 70.079 7.156 14.493 32.765 241.878
2 UYKPOTHMATOG
OpoAoyiokd davela 51.008 33.437 1.296 347.748 - 433.489
NOITTEG UTTOXPEWOEIG 74.042 35.568 25.435 7.141 15.340 157.526
7.551.591 2.982.949 1.684.062 580.954 129.787 12.929.343

Aavelakd Ke@AAalo - - - - 320.005 320.005
ZUVOAO UTTOXPEWOEWV 7.551.591 2.982.949 1.684.062 580.954 449.792 13.249.348
KaBapn 6éon (2.701.175) (2.594.462) (518.523) 2.834.153 3.884.862 904.855
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Kivduvog peuoToéTnTag (CUVEXEIQ)

O «kivOuvog peuaTdTNTAG TTPOKUTITEI aTTd TNV lav aduvauia Tng ETaipiag va amotmmAnpwaoel TIG TPEXOUTES Kal
MEANOVTIKEG UTTOXPEWOEIS TOUu TIAAPWG i €ykaipa. 2Tov Kivduvo autd TreplAapfdveral kar n mlavétnta va
AVAYKAOTE va eTTavaxpnuUaTtodoTHCOEI TTOOA O€ WNAOGTEPQ ETTITOKIA A VA TTWANCEI TTEPIOUCIAKA OTOIXEIO UE EKTTTWOTN.

H dieCaywyn Tpatredikwy EpYaCIWV OTTAITEI TN OUVEXA POA METPNTWYV YIO ATTOTTANPWHI TV KATABETEWV KAl TTAPOXT)
xpnuotodoticewv oe TreNdteg. Katd 1n dlaxeipion ¢ peuotdtnTag AauBdvovral utméown kal 1o 6pla
XPNUOTOdATNONG TTOU £€XOouv eyKpIBei aAAG dev €xouv akdéua xpnoigotroinBei. H PBaoikh 1Ny mTmépwv
xpnuatodoéTtnong Tng Etaipiag eival o1 kataBéoeig. H mTpoéAeuon Twv KaTaBEéoewy Kal n nuepounvia ARgng Toug,
TTapakoAouBoUvTal WOoTE va atro@eUyeTal O KivOuvog £€APTNONG aTTd MIKPO apIBU6 KATABETWY OTTWG Kal 0 Kivduvog
Tautéxpovng ARENG peydAou Trooou katabéoswyv. H Etaipia diatnpei o guveyr Baon PeTpnTd Kal TAUTOONMES agieg
oTa BAciKG VOUiouaTa oTa OTToia YivovTal 0l GUVOAAAQYEG.

H diaxeipion Tou KivoUvou peuaTdTNTAG YiveTal atmd TNV KaBeuid povada diaxeipiong diabeaiywy o guvepyaaia pe
TN AiebBuvaon Alaxeipiong AloBegiwy ToU ZUYKPOTAUATOG.

H Ymnpeoia Alaxeipiong Kivduvwyv Ayopdc ZuykKpoTAMATOG €xel TNV €uBlvn yia Tnv TrapakoAouBnon Tng
PEUCTOTNTAG TWV TPATTECIKWY HOVAdWY TOU 2ZUYKPOTAUATOG KAl YIO TN OUUPOPPWON HE TOUG E£0WTEPIKOUG
KOVOVIOPOUG Kal TOUG TTEPIOPIOHUOUG TToU BETOUV OI ETTOTITIKEG APXEG OTIC XWPEEG OTTOU dpACTNPIOTTOIEITAlI TO
2UYKPOTNUQ.

O1 Tivakeg KIVOUVOU peuoTéTNTAG £XOUV £TOINOCOET e Bdon Ta AMNXI Ta otroia TTpoBAETTOUV OTI N avdAucn OTIG TTIO
Tavw TTEPIOdOUG BaacifeTal OTNV EVATTOPEIVOUCO TTEPIODO OTTO TNV NUEPOMPNVIA TOU I00AOYICHOU PEXPI TN CUUBATIKNA
nuepounvia ARENG Toug. O1 eTTOTITIKEG apXES KaBopifouv BEIKTEG GEIOAOYNONG PEUCTOTNTAG YIa TO GUVOAIKO KaBapd
Avolyha peuaTOTNTAG EVTOG VOGS UNVOG WE Bdaon SIKG TOUG KPITAPIA.
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Kivduvog peuoToéTnTag (CUVEXEIQ)

AvAAuon TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV e Bdon Tn ouufatiki nuepounvia AAENG Toug oTig 31
AekepBpiou 2005:

€ TTPWTN — MeTtagu .
A MeTagu evog . , MeTagu evog .
¢ATNoN Kai . TPIWV INVWV . Mépav Twv .
. X Kal TPIWV 2 Kal TTEVTE . . Zuvolho
EVTOG £VOG . KaI Vg . TTEVTE ETWV
- pNVWV . ETWV
unvég £T0UG
£000 £000 £000 £000 £000 £000
2005
Meplouciakd oTolxEia
MeTpnTd kai kaTaBEdeIS e KEVTPIKEG 372.428 ; 124 ; 234.823 607.375
TPATTECES
TomroBeTATEIG O€ TPATTECEG 2.452.973 55.457 21.891 - 11.470 2.541.791
Emevduoeig oty guAoyn agia péow 7 891 ) _ 71.805 } 79.696
TWV ATTOTEAECUATWV
Advela Kal aTTaITAoeIg aTré TTEAATES 1.945.219 140.180 606.224 1.619.746 1.691.182 6.002.551
Tpameikoi Aoyapiaopoi eraipicov 258.231 25.724 10.779 49.106 555.191 899.031
2 UYKPOTHHATOG
EtrevOuoeig d1aB£aipeg Tpog
TIWANON KOl KPATOUPEVEG HEXPI TN 10.185 59.598 198.734 1.219.936 427.116 1.915.569
Angn
Ensvéuqslg o€ €TAIPiEG TOU ) ) ) ) 185.724 185.724
JUYKPOTHHATOG
Akivnra, eﬁc?n)\lcpog Kal QUAQ ) ) ) } 141.524 141.524
TIEPIOUCIOKA OTOIXEIO
NOITTA TTEPIOUTIAKA OTOIXEIO 22.239 12.738 15.463 28.006 33.785 112.231
ZUVOAO TTEPIOUCIOKWY OTOIXEIWV 5.069.166 293.697 853.215 2.988.599 3.280.815 12.485.492
YTroxpewoeig
Katabéoeig atmod Tpdrredeg 118.204 42.842 14.856 - - 175.902
ﬁg;g?;‘\’f'g kar Aot Aoyapiaopoi 6.361.189 2.843.352 1.142.966 138.847 12778  10.499.132
Fpameqiof Aoyaplaopof eraipiv 594 165.093 8.064 14.902 38.179 226.832
UYKPOTHUOTOG
OpoAoyiakd daveia - - 146.169 171.759 - 317.928
NOITTEG UTTOXPEWOEIG 99.580 10.805 21.500 5.018 2.329 139.232
6.579.567 3.062.092 1.333.555 330.526 53.286 11.359.026
Aavelakd Ke@AAalo - - - - 364.581 364.581
ZUVOAO UTTOXPEWOTEWV 6.579.567 3.062.092 1.333.555 330.526 417.867 11.723.607
KaBapn 8éon (1.510.401) (2.768.395) (480.340) 2.658.073 2.862.948 761.885

PuOuioTikOg Kiviuvog

O1 dpaotnpidTnTeG NG ETaipiag eTromrevovtal amd tnv KevrpikA Tpdmeda tng Kutrpou. OTwg Kai o1 uttdAoITTEG
Tpdmedeg otnv KUtTpo €101 Kai n ETaipia o@eilel va cupgpop@uveTal Pe TIG attaitioelg TG Eupwraikng ‘Evwong kai
TNV KUTTPIAKK vopoBeoia, aAAd kal ye 1o puBuioTikG Adiolo NG Kevipikng Tpdrmefag Tng Kutrpou. Eival mlavov
oTo PEANOV va e@appooBolv aAlayég oTo Vouikd A puBuioTIKG TTAaiolo, €iTe wg ammoTéAeopa pubuicewy atd Tnv
EupwTrdiky ‘Evwon eite amd tnv Kevrpik Tpdmefa tng Kutmpou, ol oTroieg va €xouv duopevh eTidpacn oTa
aTToTEAEOUATA Kal TNV XpnuaTooikovouikh 8éon Tng ETaipiag.
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‘Evraon avraywviouou

H Etaipia avTIgETWTTICEI IOXUPO AVTAYWVIOUO OTOUG XWPOUG dpacTNPIOTToiNOAG TNG. XTNV KUTTPOo, 0 avTaywviouog
TTPOEPXETAI KUPIWG ATTO TIG EMTTOPIKEG TPATTECEG, TIG CUVEPYATIKEG TTIOTWTIKEG ETAIPIEG KAI TAMIEUTAPIA Kal TIG DIEBVEIG
TPATTECIKEG HOVADEG, OI OTTOIEG TTIPOCPEPOUV TTAPOMOIA TTPOIOVTA KAl UTTNPETIEG JE auTd TNG ETaipiag.

H évraén tng Kutrpou atnv EupwTraiki ‘Evwaon Kai n avauevouevn €1I0aywyr TOU EVIQIOU EUpWTTAIKOU VOUIoUATOG
10 2008 O&icukoAUvel Tn OpacTnpiotroinon EupwTtrdikwy Tpatmefwyv, XPNUATOOIKOVOMIKWY Kal OCQAAICTIKWYV
OPYQVICUWY OTNV KUTTPIAKN ayopd augdvovTag £Ta01 TOV avTaywvVIoUO.

21nv EAAGSa 0 avTaywvioPog TTpoépXeTal atTd TIG EAAABIKES TPATTECES, Ol OTTOIEG KATEXOUV TO HEYAAUTEPO PEPOG TOU
OUVOAOU TWV TTEPIOUCIAKWY OTOIXEIWV TOU TPATTECIKOU CUCTAUATOG, OTTG UTTOKATACTAUATA TTIOTWTIKWV I0PUUATWY
pE €0pa xwpa péEAOG TNG EupwTrdikAg ‘Evwong kal atmd cuveTaipIoTIKEG TPATTECEG.

EvOexduevn éviaon Tou avtaywviouou, PE TNV TTPOCPOPd TTIO GVTAYWVICTIKWY ETTITOKIWY KataBéoewv Kal daveiwv
a1 auTda TTou TTpoc@épel n ETaipia, evdoexopévwg va dnuioupynoel TECEIG oTa TTEPIBWpIa kEpdoug TnG ETaipiag.

Nopik6g Kiviuvog

H Etaipia evdéxetal amd kaipd o€ Kaipd va eUTTAGKEI 0€ DIKAOTIKEG ) dIITNTIKEG DIAPOPEG 1} AYWYEG O1 OTTOIEG
mOavov va eMEEPOUV ETTITITWOEIG OTIG £PYATieS Kal Ta aTTOTEAETNATA TNG. O VOUIKOG Kivduvog Trmyddlel atrd
OIKAOTIKEG OladIKATIES TTOU EKKPEMOUV 1] eVOEXETAI va eyepBOUV evavTiov TnNG ETaipiag (Enu. 28) i € TTEPITITWON TTOU
0 VOUIKOG XEIPIOPOG atrd TNV ETaipia emi@épel akUpwaon CUPPBOAQiwV TTEAATWVY Kal dpa £yEPOT ayWYWV EVAVTIOV TG
Etaipiag.

MoAITIKOG KAl OIKOVOUIKOG Kivduvog

E¢wrtepikoi TTapayovTeg TTou dev TEAOUV UTTO Tov €AeyX0 TG ETaipiag, 6TTwg TTONITIKEG KOl OIKOVOUIKEG €EEAIEEIG aTnV
KUtrpo kal aTo €€WTEPIKO, UTTOPOUV VA ETTNPEGCOUV APVNTIKA TIG OPACTNPIOTNTEG, TN GTPATNYIKI KAl TIG TIPOOTITIKEG
Tou. EvOekTiIKG TETOIOI TTAPAyOVTEG €ival aAAayEéG oTnv KUBepvnTIKA TTONITIKA, aAAayéC oTnv TTOAITIKA TNG
EupwTraikig ‘Evwong kai Tng EupwtraikAg KevipikAg Tpdmelag, diagopoTroinon oTnv  euTTioToolvn Twv
KATAVOAWTWYV Kal OTO €TTITTESA KATAVOAWTIKWY dATTAVWY, TTOAITIK aoTABeia | OTPATIWTIKEG ETTIXEIPATEIG TTOU
emnpedadouv v KOmpo A/Kal GAAEG TTEPIOXEG OTO €EWTEPIKO KAl KOIVWVIKEG €EENIEEIC OTIG XWPEG OTTOU
opacTtnploTroicital n Etaipia.
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To 1000016 0TO GUVOAIKG PETOXIKO KEPAAalo TNG ETaipiag TTou KaTéxouv Katd KupiotnTa Ta pEAN Tou AIOIKNTIKOU
2upBouliou, ol glCuyol, Ta avNKa TEKVO TOUG KOl ETAIPIEG OTIC OTIOIEG aAUTOi KATEXOUV, Aueca 1 €PuEOQ,
TouAdxioTov 20% Tou JIKAIWPATOG WHPOU Ot YEVIKN ouvéAeuan, oTig 31 AekepyfBpiou 2006 kar 20 PeBpouapiou
2007 TTapouciaZeTal o KATw:

31 AekeuPpiou 2006 20 ®ePpouapiou 2007

% %
Mn EkreAsarTikoi
E. M. lwévvou 0,009 0,009
A. ApTéung 0,333 0,333
Xp. Z. Mavtfapnig 0,098 0,098
A. TT. lwévvou 0,177 0,177
B. . PoAdyng 0,002 0,002
K. Z. ZeBépng 0,402 0,402
©. ApicTodnuou 0,019 0,019
Xp. I'. XpioToidng 0,032 0,032
E. =ZevopwvTtog 0,006 0,006
A. TiTTag 0,037 0,037
A. Aloyévoug 0,175 0,170
. M. lewpy1adng 0,037 0,037
A. I. lakwfidng 0,022 0,022
Xp. Mouokng 0,031 0,031
M. Maupoppdrng 0,027 0,027
EkreAsorikoi
A. HNiGodNng 0,001 0,001
X. . Z1aupdkng 0,011 0,011
. Kutrpi 0,004 0,004
1,423 1,418

21ig 31 AekepyBpiou 2006 dUo un ekteAeaTikoi aguufoulor kareixav 10.000 (2005: 10.000) Aikaiwpata lMpoaipeong
Ayopag Metoxwv 2001/2007 Ta oTroia aTTéKTNOAV TNV TTEPIOSO TTOU ACKOUCAV EKTEAECTIKG KABNKOVTA OTO ZUYKPOTNUA.
Etriong omig 31 AekeuBpiou 2006 o1 ekteAeaTikoi aUpPBoulor kateixav 3.000 (2005: 9.000) Akaiwpara lMpoaipeong,
2001/2007. Katda tn didpkeia Tou £Toug e€acknOnkav 6.000 Aikaiwpata MNpoaipeang Ayopdg Metoxwv 2001/2007 otnv
TIA Twv £3,26 Katd peToxn (Eny. 24). 1 31 AekepBpiou 2006 o1 ekteAeoTIKOi oUPPBouAol kaTeixav 15.000 Aikaiwpata
Mpoaipeong 2006/2007 (Znu. 36).
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>1g 31 Aekepppiou 2006 kai aTig 20 PeBpouapiou 2007 n Tpameda Meipaiwg A.E. kateixe dueaa | éupeca 8,1%
TOU JETOXIKOU KepaAaiou Tng Etaipiag. Emiong, oTig 31 Aekeufpiou 2006 kai 20 PeBpouapiou 2007, 6,9% Tou
peToxikoU kepaAaiou Tng ETaipiag kaTtéxetal ammd Tapeia Tpovoiag/cuvTalews Tou TTPoowTTikoU Tng ETaipiag otnv
Kdmrpo. Aev utmpxav GAAol pétoxol Tou kateixav Tmépav Tou 5% Tou €kd0BEVTOG PETOXIKOU Ke@aAaiou Tng

Etaipiag.

2006 2006 2005
ApIBuGG cUPPBOUAWY £000 £000
Adveia kal araIitoelg atré p€An Tou
AloiknTiKOU 2upBouAiou kal
ouvoedepéva TTPOCWTTA:
- mépav Tou 1% Twv KaBapwv
TTEPIOUCIAKWY OTOIXEIWV TNG 4 4 71.542 70.025
Etaipiag avd guuoulo
- Aiyétepo Tou 1% Twv Kabapwyv
TTEPIOUCIAKWY OTOIXEIWV TNG 14 14 12.688 16.909
Etaipiag ava ouppoulo
18 18 84.230 86.934
Adveia kal araItioelg atré Bacikd
O1EUBUVTIKA OTEAEXN Kal 523 1.310
ouvoedepéva TTPOCWTTIA
2UvoAo daveiwv Kal atTaITAoEwy 84.753 88.244
AvdaAuon daveiwv Kal aTTaITioEWVY:
- MEAN A’lou(mn(ou Z,upBou,)\lou Kal 4.806 6.568
Baoikd d1EUBUVTIKA OTENEXN
- ouvoedepéva TTPOoWTTA 79.947 81.676
84.753 88.244
Epmrpdaypateg e¢ao@ahioelg 135.760 103.436
‘Ecoda atrd Tékoug 4.498 5.019
Katabéoeig amo:
- MEAN A'IOIKI’]TIKOL'J Z’upBou’)\iou Kal 3991 2906
Baaikda O1euBUVTIKA OTEAEXN
- ouvoedepéva TTPOCWTTA 14.990 7.322
18.281 10.228
‘E€oda atrd Tékoug 322 288

Mp6oBeta amd Ta ddvela Kal ATTAITAOEIG, UTTAPXAV EVOEXOUEVEG KOl OVEIANUUEVEG UTTOXPEWOEIG TTPOG PEAN TOU
AloIKnTIKOU ZupBouAiou Kal cuvdedeEVa TOUG TTPOCWTTA TTOU ATTOPPEOUV KUPIWG aTTO TTICTWOEIG, EYYUNOEIS Kal
pN XpnoigotroinBévra opia, Uyoug £51.792 yiA. (2005: £40.537 xiIA.) ammd 1a otroia £48.503 xiA. (2005: £37.405
XIA.) apopouv cuuBoUAoUG Kal cUVOEDEPEVA TTPOCWTTIA TWV OTTOIWV TO OUVOAO TWV TTIOTWTIKWY JIEUKOAUVOEWYV
utrepPaivel 10 1% Twv KABApWV TTEPIOUCIAKWY OTolxeiwv TG ETaipiag avd oupBoudro. YTpxav emmiong
QAVEIANUUEVEG UTTOXPEWOEIG TTPOG TA BACIKA DIEUBUVTIKA OTEAEXN Kal oUVOEDEUEVA TOUG TTPOCWTTA UWoug £391 xIA.

(2005: £303 YIA.).
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Ta ouvdedepéva TpdowTra TEPIAAPPBAVOUV TOUG OUulUyoug, Ta avAAIKO TEKVA KOl ETAIPIEG OTIC OTTOIEG Ol
oUpBoulol/Bacikd dIEUBUVTIKA OTEAEXN KATEXOUV, Aueaa A Eupeca, TouhdyioTov 10 20% Tou SIKAIWUATOS WAHPOU OE
YEVIKI ouvéAguon.

OAeg o1 ouvalayég pe péAN Tou AloiknTikoU ZupfouAiou kal pe Ta ouvOedepéva TOug TTPOOWTTIA yivovTal ME
OuVvnBEIg uTTOPIKOUG 6pous. Oaov apopd Ta Bacikd dIEUBUVTIKA OTEAEXN, APIBUOS TTICTWTIKWY OIEUKOAUVOEWY EXEI
Xopnynoei ye Baan Toug IGXUOVTEG OPOUG OTTWG Kal yIa TO UTTOAOITTO TTpocwTTIKG TnG ETaipiag.

ApoIBEG peAwV Al10IKNTIKOU ZupBouAiou Kal BACIKWY SIEUBUVTIKWY OTEAEXWV

2006 2005

£000 £000
ApoifnR 310IKNTIKWV CUNBOUAWY
Mn exteAeoTikoi
Aikaiwpara wg yéAn 423 300
EkreAearikoi
ATTOAABEG UTTO KTEAECTIKN 1IB16TATA:
MioBoi kai dAAa BpaxuTrpdBeapa weeAfuara 939 -
Eiopopég epyoddTn 29 -
Aatrdvn TTPOYPANNATOG TTAPOXNS WPEANUATWY 88 )
apuTTNPETNONG
Mapoxég TTou e€apTwvTal atrd TNV agia TwWV JETOXWYV — 5 )
Aikaiwpata Mpoaipeang Ayopdg Metoxwv
2UvoAo atroAapwv UTTO eKTEAEDTIKN 1I0IOTNTA 1.061 -
20voAo apoIBwv BIoIKNTIKWY OUPBoUAwY 1.484 300
Apoin BaoiKWyV dIEVOUVTIKWY OTEAEXWV
MioBoi kai GAAa BpaxutTpdBeoua weeAfuarta 799 1.479
Eiopopég epyoddTn 43 32
Aatrdvn TTPOYPANHATOS TTAPOXNS WPEANUATWY 89 140
aQuUTTNPETNONG
Mapoxég TTou e€apTwvTal ATTO TNV O&ia TWV PYETOXWV - 10 )
Aikaiwpara MNMpoaipeong Ayopds Metoxwv
2UvOAO apoIBwy BaaiKwV JIEUBUVTIKWY OTEAEXWV 941 1.651
ZuvolAo 2.425 1.951

Katrd 10 2006, Ta Tpia péAn Tng Avwratng ExTeAeoTikng AiglBuvong Olopiotnkav wg péEAN Tou AloiknTiKoU
>upBouhiou TG ETaipiag. O1 cuvoAikéG aTTOAABEG TOUG YIa TO €TOG, CUUTTEPIAGUBAVOUEVWYV TWV EITPOPWYV EPYODOTN
Kal GAwV weeAnudtwy ATav: ‘Evag ouufoulog petatu £250 xIA. - £300 xiA., évag ocUupoulog petatu £300 xIA. -
£350 xIA. ka1 évag oUupoulog peTagu £450 xIA. - £500 xIA. Kard 1o 2005 dev utiipxav eKTEAECTIKOI GUUBOUAOI Kal
ol ammoAaBEg Twv TPpIWV PeAwv TG AvwTatng EkTeAeaTikhg AlciBuvong Uywoug £903 xIA., TrepiAappBdavovtav oTig
auoIBEG Twv Bacikwv OIEUBUVTIKWY OTEAEXWV, Padi pe Toug TTévTe evikoUug AleuBuvTég TOU ZuyKpoThpaTtog. To
TT000 TTOU TTAPOUCIAZeTal WG ApOIR Twv BaciKwy diIeuBUVTIKWY OTeAeXWV yia To 2006 TTepIAauavel TIg atToAaREG
TwV €€ Mevikwyv AleuBUVTWYV TOU ZUYKPOTAUATOG.
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Apoifég peAwv AloiknTikoU ZupBouliou Kal BaCIKWV SIEVBUVTIKWV OTEAEXWV (CUVEXEID)

210 TAGigla Tng TTapayxwpnong Aikaiwudatwy Mpoaipeong Ayopdag Metoxwyv 2006/2007 atd tnv Etaipia mmpog 10
MOvIigo TTpoowTrikd Tng oTig 30 ZemTepfpiou 2006, mapaxwper®nkav 15.000 AiKaiwpata OTOUG eKTEAETTIKOUG
oupBoUAoug ToUu ZUYKPOTAWATOG TNV TIUA Twv £4,32 katd petoxn (eUAoyn agia £0,69 katd Aikaiwpa) kai 18.000
Aikaiwpara ota Bagikd d1euBuvVTIKA aTeAEXN oTnv TIUA Twv £3,70 katd petoxn (eUAoyn a&ia £1,06 katd AKaiwua).
Ta Aikaiwpata MNpoaipeong Ayopdg Metoxwyv 2006/2007 ptropoulv va e€aoknBouv até T1ig 31 Maptiou 2007 péxpl
TG 30 louviou 2007.

O1 ekTEAEOTIKOI GUUPBOUAOI CUUHETEXOUV OTO BaCIKG TTPOYPAPUA TTAPOXNG WEEANUATWY aQUTINEETNONG YIO TO
MOVIPO TTPOoWTTIKG TG ETaipiag otnv Kdtrpo, 10 oTToio gival TTpoypapuua KaBopIouévwy TTapoxXwy. Ta GuvoAIKd
WEEANPATA aPUTTNPETNONG TOUg augnenkav Kata 1o 2006 kaTd £489 XIA.

Katd 1o 2004 kai mponyouueva xpovia €ixe yivel mpoBAeywn Uywoug £1.100 xIA. yia oQeINOPEVA TTOOG OE TPEIG
OUMPBOUAOUG PE TOV TEPUATIOUO TWV EKTEAECTIKWY TOUG KOBNKOVTWY. To TeAkS TTood TTou Ba TTANpwOei avAABe o€
£1.367 xIA. H diagpopd 1ToU TTpoékuye TTepIAapBAaveTal oTa ammoteAéoparta Tou 2006.

AAAeg ouvaAAayEG HE CUVOEOHEVA TTPOOWITTA

H k. Avva Aioyévoug, péAog Tou AloiknTtikou ZupBouliou Tng ETaipiag, KATEXEI EUUECO CUPQEPOV OTIG ETAIPIEG
MuAwveg AE EAANGG, n otroia trpopnBevel Tnv Tpdmela Kitrpou EAAGDOG pe €COTTAICUO KAl UTTNPECIEG KATOTTIV
dladikaciag TTpoo@opwyv Kal aTnv etaipia Unicars Ltd n otroia mpounBelel Tnv Tpdmela Kutmrpou otnv Kutrpo pe
QUTOKIVNTA KOl OXETIKEG UTINPEDieg. To oUvolo Twv ayopwv aTrd TIG v AOyw eTaipieg katd 1o 2006 avepyxdTav o€
£486 xIA. (2005: £715 xIA.).

O k. MoéAug T. TloAuBiou, TTou UTTNEETNOE WG PMEAOG Tou AloIKNTIKOU ZupBouAiou Tng ETaipiag péxpr Tig 26 louviou
2006, civar ouvétaipog ato Aiknyopiké pageio Xpuoagivng & MoAuBiou, ol otroiol gival o1 e€wrepikoi Nouikoi
ZUuBouAol TNG ETaipiag kar xeipiCovral eVWTTIOV TwV JIKACTNPIWY aywyEg Kal SIKAOTIKEG JIadIKATIEG K HEPOUG TNG
Etaipiag otnv Kutrpo kai 10 €€wTepikd. To aUvoAo Twv apoifwyv TTou KAataBARdnke oTto ypageio Xpuoagivng &
MoAuBiou atré Tnv ETaipia péxpr Tnv amoxwpnaon Tou K. MNMoAuRiou atréd 1o AloiknTikd ZupBoUAio avepxoTav o€ £172
XIA. (€10 2005: £352 xIA.). ZT0 €v AOyw BIKNYOPIKO ypa@eio avaTiBevTal £1TioNG SIKACTIKEG AywyEG Kal dIadIKATIES
KOTd YpewoTwv/opelAeTwyv TnG ETtaipiag. To ouvoAikd 1mood T1Tou KatafAnnke oto ypageio Xpuoagivng &
MoAuiou yia TIG UTTOBECEIC QUTEG Kal XPEWBNKE GTOUG iBIOUG TOUG XPEWOTEG/OPEIAETEG yIa TNV TTEPIOBO PEXPI TV
arroxwpnon Tou K. NoAuBiou atrd 1o AloiknTiké ZupBoUAio avepyxoTav og £600 xIA. (ETog 2005: £702 xIA.).

ZuvaAAayEg ME ETAIPIEG TOU ZUYKPOTHHATOG

O1 Tpatredikoi AoyapIaouoi PE ETAIPIEG TOU ZUYKPOTHHATOS AVTITIPOCWTTEUOUV TOTTOBETHOEIG KAl KATABETEIG PETAEU
NG ETaipiag kar Buyatpikwv TG eTaipiwyv. Ta £é00da Kal £€€0da amd ouvalAayEéG pe BuyaTpikéG eTaipies (Kupiwg
TéKOI) yIa TO €106 2006 avAABav o€ £38.968 xIA. (2005: £42.316 xIA.) kal £8.533 xIA. (2005: £6.881 xIA.) avtioToixa.

216 9 deBpouapiou 2007, n Etaipia avakoivwaoe OTI OAOKANPWOE TNV TTWANCH TwV HPETOXWY TTOU KOTEIXE OTNV
Universal Life Insurance Public Co. Ltd (To oTroio avepxdtav 010 22% Twv PJETOXWV TNG €V AOYW £TAIPIOG) TTPOG TOV
K. AvOopéa ewpyiou kai Tov Opiho dwrtog PwTiddng ATd, pe Bdon Tn cupgwyvia TTou gixe cuvaeBei oTig 13 louAiou
2006. To Tignua ¢ TTWANONG avépxetal o€ £6,1 ekar. kal n AoyloTiKA o&ia Twv ev Adyw petoxwv oTig 31
AekepPpiou 2006 avépyeTal o€ £6,1 kar.

21 12 AekepBpiou 2006 n Etaipia diatimmwoe dnudoia TpOTACn TTPOG TOUG UETOXOUG Tng €Taipiag Cytrustees
Investment Public Company Limited yia Tnv amoktnon péxpl kai 50% ouv pia YeToxr) TOU EKOOPEVOU PETOXIKOU TNG
ke@aAaiou. H avtirrapoxn mmou Tmpoc@Epbnke ATav €2,20 og PeTpNTA KATA PETOXN KAl avaBewprbnke oe €2,45 kard
petoxn otig 8 ®ePpouapiou 2007. =g 27 PeBpouapiou 2007 n ETaipia kareixe 21% Tou YETOXIKOU KePaAaiou TNG
OKOTTEUOWEVNG ETAIPIOG.
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‘EkO@gon emmi Twv OIkovouikwy KataoTdoswv

‘Exoupe €AEyEel TIG OIKOVOMIKEG KOTAOTAOEIS TNG 1BUvouoag etaipiag Tpammedag Kutmmpou Anuooia Etaipia Atd (n
Etaipia) oTig oeAideg 5 péxpr 77, mou amoteholvial amd Tov 1ooAoyioud oTig 31 Aekeufpiou 2006, kai Tnv
katdoTtaon AoyaplacguoU aTroTEAETUATWY, TNV KATdoTacn MeTABoAwv OTa idla ke@dAAala Kal TV KOATAOTAON
TAPEIOKWY POWV YIA TO £T0G TTOU €ANEE TNV NUEPOPNVIa AuTH, Kal TTEPIANWN TWV GNUAVTIKWY AOYIGTIKWY TTOANITIKWV
KAl GANEG ETTEENYNUATIKEG ONUEIWTEIG.

‘Exoupe ekdwoel eXwPIOTA €KOean €T TWV EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV Tng ETaipiag kal Twv
Buyatpikwy NG yia 1o €106 TToU €ANn&e oTig 31 AekeuBpiou 2006.

EuBovn Aioikntikou 2uuBouliou yia 1is Oikovouikés Karaotdoeig

To AioiknTiké ZuuBoUAio Tng ETaipiag eivalr utreuBuvo yia Tnv eToigacia kal Sikain TTapouciacn autwyv Twv
OIKOVOUIKWY KOTAOTACEWwV oUPgwva pe Ta Algbvr MpdTutta Xpnuatoolkovopikng MAnpoeodpnong O6mwg autd
uloBetRBnkav atéd Tnv Eupwrdikn ‘Evwon (EE) kai Ta Aiebvr) Mpdtutra XpnuatooikovouikAg MNMAnpo@oépnang 0mwg
auTa €kdOBnkav atod 1o ZupBouAio AieBvwyv AoyioTikwy Mpotimmwy (ZAAI) kai TIG aTraITiioelig Tou Tepi ETaipiwv
Noépou tng Kimpou, Kep. 113. H euBlvn autr meplAapPBaver; oxedlaoud, €@ApUoyn Kal TAPNOon £0WTEPIKOU
eEAEYXOU OXETIKOU MPE TNV €Tolyacia kal Tn &ikain TTAPOUCIACn OIKOVOMUIKWY KATOOTACEWY OTTOAAQYHEVWY aTTO
ouaiwdn AGBN Kal TTapaAeiyelg, €ite o@ellopévwy o atrdrn €ite ge AGBog e€mAoyr] Kal epapuoyr KAatdAAnAwv
AOYICTIKWV ApXWV Kal UTTOAOYIOHO AOYICTIKWYV EKTINACEWY TTOU €ival AOYIKEG UTTO TIG TTEPIOTACEIG.

EubBuvn EAsyktn

H &1k pag euBuvn gival va ek@pAoouE yYWWHPN TTAVW O AUTEG TIG OIKOVOUIKEG KaTaoTdoelg e Baan Tov EAeyx0 pag.
H ékBeon auth yivetal atmokAEIOTIKA TTPoG Ta YéAN TnG ETaipiag, wg owpua, oupwva pe 1o ApBpo 156 Tou Tepi
Etaipeiwv Népou, Kep. 113. H gAeykTIKA pag epyacia €xel avaAn@Bei €101 WOTE va YTTOPECOUNE VA EKBECOUNE OTA
MEAN TNG ETaipiag ekeiva Ta B€parta TTou atrairouvTal attd A o€ P €KBeON €AEYKTA Kal yia KavEva GAAO OKOTTO.
210 péyioTo PBaBud Tou emTPETTETAI OO TO VOUO, Oev ammodexouaocTe 1 avalauBavoupe €uBlivn TTPOG
OTTOIOVONTIOTE €KTOG TNG ETaipiag kal Twv peAwv Thg ETaipiag wg cwpa, yia Tnv €AEYKTIKA PAG gpyaacia, yia Tnv
€kBeon auTh, N yia TIG YVWUEG TTOU £XOUME oxnuaTioel. AlevepyRoape Tov €Aeyxd pag olpgwva pe 1a Aigbvn
Mpdtutta EAéyxou. Ta MpdTutra autd amaitolv OTTWG CUNHOPPWVOUAOTE e OEOVTOAOYIKEG ATTAITHOEIS KAl OTTWG
TTPOYPAUUATICOUME KOl DIEVEPYOUUE TOV EAEYXO VIO VO TTAPOUNE AOYIKEG OlaBeRaiwaelg KATG TTOCO Ol OIKOVOMIKES
KataoTdoelg ival atmraAAayuéveg atrd ouaiwdn AGON Kal TTAOPAAEIYPEIS.

‘Evag éAeyxog ouvemmayetal TNV ekTéEAeon O1adIKAOIWV yia TN AQWn €AEYKTIKAG PAPTUPIAg yia TTOod Kol GAAEG
YVWOTOTTOINCEIG OTIG OIKOVOMIKEG KaTaoTdoels. O1 diadikaaieg Tou €MIAEyovTal EEQAPTWVTAI ATTO TNV Kpion Tou
€AEYKTH, TTEPIAAUBAVOPEVNG TNG EKTIMNONG TwV KIVOUVWY ouCIwdwv AaBWV Kal TTAOPOAEIPEWY TWV OIKOVOUIKWV
KOTOOTAOEWYV, €iTe o@elhopévwyv o¢ ammdrn eite oe AdBog. Kdavovtag auTég TIG EKTIUAOEIG KIVOUVWY, O EAEYKTHG
AauBdvelr uTTOWPnN Tou TOV €OWTEPIKO EAEYXO TTOU OXETICeTal PE TNV €Tolpacia kal Tn Oikain Trapoucioon Twv
OIKOVOUIKWV KATAOTACEWV TNG OIKOVOUIKNG OVTOTNTAG YIa VA OXEDIAOEI EAEYKTIKEG BIADIKAOTIES TTOU €ival KOTAAANAEG
uUTTé TIG TTEPIOTACEIG, AAAG OXI PE OKOTTIO TNV €KQPAOCTN YVWHNG €TTI TNG ATTOTEAECHATIKOTNTAG TOU £0WTEPIKOU
€AEYXOU TNG OIKOVOMIKAG ovTéTNTaG. 'Evag €éAeyxog trepihaufdvel emiong Tnv agloAdynon Tng KAtaAANASGTNTAG TWV
AOYIOTIKWV TTONITIKWYV TTOU XPNOIYOTTOINBNKAV Kal TNG AOYIKOTNTAG TWV AOYICTIKWY EKTIMACEWYV TTOU £yIvav OTTO TO
AloiIknTIKO ZupBoUAio, KaBwg kal TNV agloAdynon TNG YEVIKNG TTAPOUCIiaoNG TWV OIKOVOUIKWY KATAOTATEWV.

MoTedoupe OTI N EAEYKTIKN PapTUpia TTou £xoupe AGREl gival TTapKNG Kal KATAGAANAN yia va TTapdoyel pia Baon yia
TNV EAEYKTIKI JOG YVWUN.
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l'vawun

Katd Tn yvwun Pag, ol OIKOVOMIKEG KaTtaoTdoelg divouv aAnBivr) kai dikain €IKOva TNG OIKOVOMIKAG KATAGTAONG ThG
Etaipiag oTig 31 AekepBpiou 2006, Kal TNG XPNHUOTOOIKOVOUIKAG ETTIOO0NG KAl TWV TAPEIOKWY POWV TNG YId TO €T0G
TToU €ANnge TNV nuepopnvia auti cupewva pe Ta Aiedvi Mpdtutra Xpnuatooikovouikig MAnpo@dpnong 6Tmwg autd
ui0BetBnkav atrd Tnv EE kai ta Aigbvry Mpdtutra Xpnuatoolkovouikig MNMAnpo@dépnong 01twg autd ekdé0nkav ato
10 ZAAIN Kan Tig atraithioelg Tou Trepi ETaipiwov Noéuou g Kutrpou, Keg. 113.

‘EkBeon e1mi AANwV Nopikwv ATTaITAOEWV

2U0pQwva Je TIC attautroelg Tou Trepi ETaipiov Népou, Keg. 113, avagépoupe Ta o KATW:

o ’‘Exoupe mdapel 6Aeg TIG TTANPOPOPIEG Kal €ENYACEIG TTOU BEWPAOANE AVAYKAIES VIO OKOTTOUG TOU €AEYXOU
Jag.
Katd Tn yvwpun pag, éxouv TnpnBei atmd tnv ETaipia katdAAnAa AoyioTiké BifAia.
O1 oikovopikég kaTtaoTdoelg TG ETaipiag cupgwvoiv ye Ta AoyioTika BIBAia.

e Kard Tn yvwun Mag Kal ammdé 6ca KaAUTEPa £XOUME TTANPO®OoPNBEi Kal cUPQWVA WE TIG EENYNOCEIS TTOU HAG
06OnKav, ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTAPEXOUV TIG QTTAITOUNEVEG aTTO Tov Trepi ETaipiwv
Noépo, Keg. 113, TTANpoQopieg e TOV ATTAITOUUEVO TPOTTO.

e Kard tTn yvwun pag, ol TAnpogopieg Tou divovTtal atnv £€kBean Tou AIOIKNTIKOU ZUpPBouAiou OTIG ogAideg 3
MEXP!I 4 ouvdAdouV [E TIG OIKOVOUIKEG KATOOTACEIG.

Ernst & Young

Neukwoaia
27 ®eBpouapiou 2007
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4. ETHZIA ZYNOITIKA OIKONOMIKA ZTOIXEIA KAI TAHPO®OPIEZ XPHZEQZ 2006,
ZE ATOMIKH KAI ENOMNOIHMENH BAZH (ZE EYPQ)

VI



2ZTOIXEIA KAI MAHPO®OPIEZ NEPIOAQOY AMNO 1 IANOYAPIOY 2006 MEXPI 31 AEKEMBPIOY 2006
obpgwva pe Tnv Andpaon 2/396/31.8.2006 Tou AloiknTikou Zuppouliou Tng EmTponig Kepahmayopag tng EAAGdaC (ekppaopéva o€ Eupw)

Ta mapakdtw otolyeia kat Mnpopopieq aToXeUoUV O pia YEVIKT) EVIIEPWAT) Yia TNV OLKOVOLIKT KATAOTAON Kat Ta anoTeAéopata Tou Zuykpotipatog Tpdnelag Kumpou ("Zuykpdmua') kat mg 18dvouaag etaipiag Tpdmeda Kumpou Anudaota Etaipia ATd ("Etapia"). Zuviotolpe €MOpEVWS OTOV avayvaoT, Tpw mpoBei ae
oroLadnnoTte £idoug eMevUTIKI EMAOY 1} GAAN GuvaAAayn HE TO ZUykpdnua, va avatpégel oy LoTooeAda ToU Grou avapTavTal oL MEPLODIKES OIKOVOUKES KaTaoTdaelg oupgwva pe ta Atevn Mpdtura Xpnuatootkovopkig MAnpoedpnang, n kBN EMOKOMMONG TwV EAEYKTWY OTIOTE QUTH amattetal, Kabwg Kat 1 Aemtopepnq
enefnynuatiki katdotaon Twv anoteAeoudtwy ol omoieq eival emiong dlabéaieq ato Eyyeypappévo Mpageio g Etawpiag (056¢ Zrasivou 51, Ay. Mapaokeun, ZTpoBoAog, T.0. 24884, 1398 Acukwaia, Kimpog, TNAEpwvo: +357 22 842128, Tékepat: +357 22 378422). lotooeAida: www.bankofcyprus.com - xéoelq
Enevdutav/Owovopika totxeia. Huepopnvia €ykpiong twv Okovopik@v Kataotdogwy yia 1o €10 2006 arné 1o Aokntkd ZupBoulio: 27 deppouapiou 2007.

ZYTKPOTHMA TPANEZAZ KYNPOY

ENOMOIHMENH KATAZTAZH AOrAPIAZMOY ANOTEAEZMATQON
yia 10 €10¢ mou €An&e omig 31 AekeppPpiou 2006

2006 2005
. €000 €000
Kik\og epyaotav 1.685.040 1.378.857
‘Egoda and T6koug 1.300.998 1.046.878
‘E€0da amo Tokoug (680.747) (563.021)
KaBapd €00da and tékoug 620.251 483.857
‘Ecoda amnd dkaiwpata Kat mpopneeles 185.678 169.332
‘E€oda and dikawwparta Kat mpoproeteq (10.806) (14.188)
‘Ecoda and dlanpaypdreuan ouvahdypatog 35.955 25.066
KaBapd képdn amd d1d6ean kat petapoAr] amy evAoyn agia xpruatooKoVORKGY HEOWV 25.906 10.415
‘Ecoda ané acpaloTikeég epyaoieq 45.662 40.427
Nomd égoda 3 15.080 10.173
917.726 725.082
Aandveg mpoowrikol (269.601) (261.728)
‘AN Aettoupykad €€oda 4 (158.879) (149.198)
Képdn npiv Tig mpoPAEPEIG 489.246 314.156
MpoPA€Yelg yia anopeiwaon daveiwv Kat anarmoewy (100.932) (157.535)
Képdn npiv T popoloyia 388.314 156.621
®opohoyia (71.631) (31.375)
Képdn perd Tn popoloyia 316.683 125.246
Baoikd képdn katd petoyi (Aend) 57,7 249
Meiwpéva kEpdn katd peroxr (Aentd) 24,9
ENONOIHMENOZ IZOAOFZMOZ
omig 31 AekeppBpiov 2006

2006 2005
Inp. €000 €000

Nepiovoiaxd aroixein
MeTpntd Kat katabEnelg pe KeVIpIkES Tpdmeleq 1.181.404 1.057.906
Tomobemoelg ae Tpaneleq 4.300.355 4.459.184
Enevduoelg amy elAoyn agia pEow Twv anoteEAeopdTwv 409.187 154.498
Advela kat anatmoetg ano nehdreg 14.467.580 12.079.230
Enevdloelg dlabgateq mpog MWANOT Kat Kpatoupeves PéxpL m Angn 3.650.446 3.364.339
Akivnta kat eEomALON6g 266.020 276.140
‘Aula mieplouatakd atoixeia 17.786 18.898
Mownd meplouaiakd atotyeia 5 397.325 330.350

24.690.103  21.740.545
KaBapd neplouaiakd atoiyeia aoparloTik@v KAGdwv {wig

TIou avaAoyouv 0Toug ao@aA{Opevoug 496.640 400.910
ZUvoA0 TIEPIOUCIAKWVY OTOIXEIWV 25.186.743 22.141.455
Ynoxpedoeig
KataBéaelg and tpdneleq 451.968 307.418
KataBéaelg kat GAhot Aoyaplacpol meAatwv 20.926.558 18.548.054
Opohoylakd ddvela 750.220 550.356
NOMEG UMoYPEWTELS 6 443.360 386.893
22.572.106 19.792.721
Yroxpewoelg aospahompiwv oupBorainv KAGdwv {wrg 496.640 400.910
Aavelakd kepahao 553.450 630.545
2Zivodo unoxpewoewv 23.622.196 20.824.176
‘1610 kepdAaia
Metoyik6 kepdhato 478.933 471.563
AnoBepatikd ang €kdoarm LeToxwv unép To 4pTio 590.393 538.566
AnoBepatikd enavektiunong kat GAAa anoBepatikd 171.252 165.892
AToBepaTikd GUVAAAQYHATIKAV dlagopwv (4.516) (5.012)
Adlavéunta kEpdn 328.485 146.270
1.564.547 1.317.279
2UvoA0 UMOXPEWOEWV Kal 18iwV KEQaAaiwv 25.186.743 22.141.455

E. . lwdvvou, [lpdedpog

A. Aptépng, Avnpdedpos

A. HNadng, Avatarog EkteAeotikds AiuBuvtiic Zuykpotriuarog

X. I. Zraupdkng, /lpdtoc EkteAeatikdg Aieubuvtric Epyaaidv Kumpou kat
AvarAnpw1i¢ Avatarog EKTeAEaTikdg AleuBuviric ZuykpoTriuarog

T. Kumpi, Mpw@tog levikdg AicuBuvric Zuykpotriuarog

Xp. Xar{nuirons, Mevikdg Oiovopkds AleuBuvirig Zuykpotiuarog

2TOIXEIA ENONOIHMENHZ KATAXITAZHZ METABOAQN ZTA IAIA KEOANAIA
yia 1o €106 mou €An&e amig 31 Aekepppiov 2006

2006 2005

€000 €000
2ZUvoho 1iwv kepahaiwv, 1 lavouapiou 1.317.279 966.989
Képdn petd m gopodoyia 316.683 125.246
E&doknon diawpdtwy rpoaipeang ayopdg HeToXwY 11.301 -
‘Exdo0m pETOXWV - 188.625
Enavenévduon pepiopatog 47.895 7.314
AlavepnBévta pepiopara (132.674) (32.153)
KaBapd k€pdn mou kataywpriénkav kateubeiav ota idla kepdhaia 4.063 61.258
Zivoho 1diwv kegahaiwv, 31 Ackepppiou 1.564.547 1.317.279

ITOIXEIA ENONOIHMENHZ KATAZTAZHZ TAMEIAKQN POQN
yia 1o €10¢ mou €An&e amig 31 Aekepppiov 2006

2006 2005

€000 €000
KaBapij Tapeiaki porj and epyagieg 378.364 2.187.399
KaBapr Tapeiaki por yia enevauTIKEG dpaaTnpIoTnTEG (149.078) (282.027)
KaBapij Tapeiakr por (yia)/ané xpnpatodoTikEG dpaaTnpioTnTES (169.090) 133.784
KaBapri aignon ota peTpnTa Kai avtioToIxa PETPNTAV yia To £T0¢ 60.196 2.039.156
MeTpnTd Kai avTigToIXa PETPNTWV
1 lavouapiou 4.808.203 2.769.168
ZuvahhaypaTikeg lapopeg 496 (121)
KaBapn) au&non ota peTpnTa Kat avtiotolya HETPNTAV Yia To €10 60.196 2.039.156
31 Aekepppiou 4.868.895 4.808.203

TPANEZA KYNPOY AHMOZIA ETAIPIA ATA

KATAZTAZH AOrAPIAZMOY ANOTEAEZMATON
yia 1o €10¢ mou €Ange omig 31 Aekepppiou 2006

2006
Inu. €000
Kukhog epyaotwv 1.504.598
‘Egoda and Tékoug 1.2711.511
‘E€0da ano T6koug (674.404)
KaBapd €ooda and tokoug 597.107
‘Ecoda and dikatdpata Kat mpopneeeg 167.875
‘E€0da and dkaiwpata Kat mpopneeleg (9.592)
‘Egoda ané danpaypdreuon ouvarldypatog 35.905
Mepiopata and Buyatpikég etapieg kat koworpagia 22.807
KaBapd képdn and 61aBean kat petaporr) amv eUAoyn a&ia XpnuaTooKOVOHIKOV HEGWV 31.501
Nowrtd éo0da 3 6.500
852.103
Aandveg Mpoowrkol (248.088)
‘AMa Aettoupyika €€oda 4 (145.009)
Képan mpiv 11§ mpoBAEPeIg 459.006
MpoBAEYeLQ Yia amopeinon daveiwy kat anamoewy (96.136)
Képdn npiv T popoloyia 362.870
dopohoyia (63.396)
Képdn perd tn popoloyia 299.474
Baoikd képdn katd peroxr (Aenrd) 54,6
Meiwpéva képdn katd petoxr (Aentd) 54,5
IZOAOTIZMOZ
o1 31 Ackepppiov 2006
2006
SNy €000
Neprovaiaxd aroiyeia
MeTpnTd Kat KaTaBEOELG PE KEVTPIKES TPATIE(ES 1.180.771
TomoBemoelq o€ Tpdmneleq 4.190.974
Enevdloelg oty e0hoyn a&ia p€ow Twv anoteAeopudtwv 400.235
Advela Kal anarmoelg and nehdteg 12.880.128
Tpane{ikoi Aoyaplaopol ETapLiv ZUyKPOTHHATog 1.418.956
Enevduoelq dlaBaipeg mpog mdAnan kat kpatoupeves PEXPL T Anén 3.587.966
Emevdioelg o€ eTapieg T0U ZUyKPOTI HATOG 340.951
Akivnta kat e&on\opdg 220.635
‘Auka meplouatakd atoleia 15.605
Notra rieplouatakad atolyeia 5 243.549
ZUvoAO MEPIOUTIAKWV OTOIXEIWV 24.479.770
Ynoxpewoeig
KataBéoelq and tpdneleq 451.463
KataBéoelg kat GAAotL Aoyaplaopoi meAatwv 20.469.412
Tparnedikoi Aoyaplaopoi ETapL@V ZuyKpoTHaTog 418.330
OpoAoytaka ddvela 749.721
NOLMES UMOXPEWOELG 6 272.442
22.361.368
Aavelako keparao 553.450
ZlivoAo unoxpewoewv 22.914.818
‘Io1a kepdAain
Metoyko kepaAato 478.933
AnoBepatiké and €kdoam PETOXWV UTEP TO GPTIO 590.393
AroBepatikd enavekTipnong 94.094
AnoBepatiké enavekTinong Twv enevoloewv 0e eTaIPieg TOU ZUYKPOTARATOS 78.571
AmoBepatiké ouvaAAaypatikov dlagopwv (2.198)
Adlavéunta kEpdn 325.159
1.564.952
21ivoAo UMoXPEWOEWV Kal 13iwV KepuAaiwv 24.479.770

E. 1. lwdvvou, /lpdedpog

A. ApTépng, Avuupdedpog

A. Huiddng, Avotatog EkteAeotikds AievBuvtric Zuykpotiuarog

X. T. Zraupdkng, lpwtos EkteAeatikdg Aicubuvtiic Epyaoiwv Kumpou kat
Avarnpwii¢ Avatarog EkteAeatikdg AleuBuviri¢ Zuykpotriuatog

T. Kunpii, Motog Mevikdg AicuBuvtiic Zuykpotriuarog

Xp. Xarlnpiraris, evikdg Okovoptkdg Alevbuvric Zuykpotiuatog

2TOIXEIA KATAZTAZHZ METABOAQN ZTA IAIA KEOANAIA
yia 1o €10¢ mou €Ange omig 31 Aekepppiou 2006

2006

€000
Z0voho Wiwv kepaaiwv, 1 lavouapiou 1.317.684
Képdn petd m popolayia 299.474
E€doknon dikaiwpdtwv npoaipeong ayopdsg HeToXwv 11.301
‘Ekdoam peToxwv -
Enavenévduan pepioparog 47.895
MNavepnBévta pepiopata (132.674)
KaBapd képdn mou kataxwprdnkav kateubeiav ota dla kepdaia 21.272
Zivoho 1diwv Kepahaiwv, 31 Ackepppiou 1.564.952

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN
yia 1o €10¢ mou €Ange omig 31 Ackepppiou 2006

2006

€000
KaBaprj Tapeiaxi porj and epyaoieg 303.672
KaBapr Tapeiaki por yia eNEVAUTIKEG dpaaTnpIoTNTES (119.033)
KaBaprj Tapeiaxi porj (yia)/ané xpnpatodoTikég dpaaTnpidTnTes (169.090)
KaBapr augnon ata peTpnTa Kai avtioToia PETPNTAV yia To £T0G 15.549
MeTpnTd Kai avTioToIXa PETPNTOV
1 lavouapiou 4.777.859
ZUVaANQYHATIKES DlapopES 128
KaBapr av&non ota PETpNTa Kat QvtioToa PETPNT@Y Yia To £10G 15.549
31 Aekepppiov 4.793.536

2005
€000
1.233.219
1.004.011
(558.184)
445827
150322
(9.902)
25.081
50512
12,086
3.293
677.219
(235.816)
(134.056)
307.347
(144.946)
162.401
(20.054)
142.347
283

28,3

2005
€000

1.050.458
4.396.041
137.834
10.381.444
1.654.879
3.312.987
321.211
228.575
16.192
194.104

21.593.725

304.223
18.158.305
392.307
549.858
240.803
19.645.496
630.545

20.276.041

471.563
538.566
97.492
60.054
(2.326)
152.335

1.317.684
21.593.725

2005
€000
967.394
142.347

188.625
7.314
(32.153)
44157
1.317.684

2005
€000
2172553
(225.427)
133.784
2.080.910

2.697.170
(21)
2.080.910
4.777.859

-

~

[

bl

o

o

~

[

©

e

g

~

IHMEIQZEIZ

Ot evOMOINPEVES OIKOVOUIKEG KATAOTAOEIS yla T0 €T10G Tou €Ange otg 31
AekepBpiou 2006 €xouv etowactel olppwva pe ta Aebvi Mpétuma
Xpnuatoowovopkig Mnpogdpnang (ANXM) onwg uoBemBnkav ané mv
Eupwnaik ‘Evwon (EE) kau ta Awbvip Mpdtuna Xpnuatooikovopikig
MAnpodpnong onwg ekdoBnkav and to ZupBolAo AeBvidv AoYIOTIKOV
Mpotinwv. Ot 0KOVOpIKES Kataotdoelg napouctdloviat e Aipeg Kumpou (£).
T"a okomoug MAnpoeGpNaNG, ANooTIdoHata and T OLKOVORKES KaTaoTAoelg Tou
Zuykpotiuatog kat mq Etapiag napoucidovial 0g auty v avakoivwon oe
Eupw. Ta okomouq g petatporniq and Aipeg Kumpou og Eupw, 1600 yia ta
oToIXela G mapouoag mepledou 600 Kal TwV MPONYOUREVWY TIEPIGBWY TIOU
niapouatdovtal, xpnatoromenke n péan wotiia Eupa-Aipag Kumpou otig 31
Aekepppiou 2006, 1) ontoia fitav €1=£0,5782.

Ot oKovopkéS kataotdaelg ya 1o €10g 2006 etoldomkav pe pdon tg dleg
AOYIOTIKEG TIOMTIKEG TOU EQAPHOOTNKAV YO TV KATAPTION TWV OKOVOUIKOV
Kataotdoewv yia 1o £10g 2005.

. Ta howrtd €00da yia 1o €106 rou €Ange aTig 31 Aekepppiou 2006 mepapavouv

£00da and pepiopata Gyoug €1.728 x\. (2005: €740 x\.) yia 10 Zuykpdmpa
Kkat €1.420 x\. (2005: €464 xi\.) yaa mv Etaipia.

Ta G\\a Aettoupyika €€0da yia o €10¢ rou €Ange otig 31 AekepBpiou 2006
TiepIAapBavouv anooBEOElg akwniTwy, €EOMAIOMOU Kal GUAWV TEPLOUOLAK®Y
otolxeiwv UPoug €32.394 xA. (2005: €33.897 xIA.) yla T0 Zuykpomua Kat
€30.406 xA. (2005: €30.801 xA.) yia mv Etapia.

Ta Aowrtd meplouatakd atotyeia otig 31 AekepBpiou 2006 yia 0 Zuykpdtnua kat
v Etapia nepthapBdvouv m Betikn dikan agia napdywywv XpnpatonoTw KV
péowv Upoug €36.799 x\. (2005: €14.232 y\.).

. Ot hownég unoxpewoelg otig 31 AekepBpiou 2006 yla 10 Zuykpdmua kat mv

Etapia nepthapBdvouv myv apvnuikn dikawn a&fa napdywywv xpnpatoroTwIKoy
péowv Uyoug €17.558 xA. (2005: €21.806 xiA.) Kat IPOBAEYELS Yia eTUOIKiES Ty
urté dlarmoia dlapop€g Upoug €4.277 XA, (2005: €3.502 XIA.).

0 aptBu6g anaayoAoUpEVOU TIPOOWTIKOU TOU ZUyKpoTHaTog aTig 31 Aekepppiou
2006 rrav 6.192 (2005: 6.065) kat Mg Etaipiag 5.655 (2005: 5.435).

0t 0lKOVOWKES KATAOTAOEL TOU ZuyKpoThpatog ot 31 Aekepppiou 2006 mepl-
AapBdvouv TG akdAouBeg etalpieq Kal UMOKATaoTAMata, Kkatd xopa
kataotatikig €6pag: Kimpog: Tpdreda Kumpou Anudota Etawpia Atd, Kmuatkn
Tpdneta Kumpou Atd, Kumplakdg Opyaviopdg Emevdioewv kat Afdv Atd
(CISCO), Tevikég AapdAeteg Kumpou Atd, Eurolife Ltd, Képma Atd, Kermia
Properties & Investments Ltd, Kermia Hotels Ltd, BOC Ventures Ltd, Teukpog
Enevduoelg Atd, Tpdnela Kumpou ApotBaia Kepdhawa At kat JCC Payment
Systems Ltd. EAA@da: Tpdnela Kinpou Anpdota Etaipia Atd (unokatdompa mg
Etapiag), Kurpou Xpnpatodotikég MoBwaelg AE (Kurpou Leasing), Kumpou
Epropwny AE, Kompou AXEMEY (Kumpou Xpnuatiomptakr), Kimpou AEAAK,
Kunpou Akivnta AE, Kumpou AogahoTikéq Yrmpeoieq MENE, Kimpou Zwrg
(urokatdomua mg EuroLife Ltd) kat Koripou AopahioTiki} (Urokatdomua twv
Tevikdv Aopaheldv Kumpou Atd). Hvwpévo Bagikero: Bank of Cyprus United
Kingdom (umokatdompa m¢ Etapiag) kat Old Company (BCL) Ltd. Channel
Islands: Bank of Cyprus (Channel Islands) Ltd kat Tefkros Investments (CI) Ltd.
Auatpadia: Bank of Cyprus Australia Pty Ltd. Poupavia: Bank of Cyprus Romania
(umokatdompa g Etawpiag), Cyprus Leasing Romania IFN SA. IpAavdia: BOC
International Fund Management Ltd. ‘OAeg ot etapieg eivat 100% Buyatpikeg Tou
2uykpotuatog ektdg g JCC Payment Systems Ltd, omv omoia n ouppetox
mq Etapiag avépxetat oto 45% Tou €kB0oBEVTOG pETOXIKOU kepalaiou G
etapiag. H etapia aum Aoyiletat wg koworpagia. Tnv 1 lavouapiou 2006, ot
£pYaoieg, Ta TEPLOUOLAKG OTOLKE(O Kal Ol UMOXPEWOELS OF TPITOUG TwV
Buyatpwkav etapdv g Etapiag Opyaviopdg Xpnuatodomoewg Tpdne(ag
Kumpou Atd kat Tpdreda Kurpou ddktopg Atd, petapépBnkav omv Etawpia, pe
TIapaAANAN dLaAuan xwpiq ekkadapLon Twv 500 Buyatpkwy eTapLev. To Zuykpo-
THA anoPAoIoe TOV TEPHATIONO TWV £PYAOLHV Twv Buyatpikwv etapiwv BOC
International Fund Management Ltd kat Old Company (BCL) Ltd kat €xet apxioet
m ddkacia ddhuong toug. Aev urmp&e AAAN petaBoAn 0TS £tapieg Tou
evorowBnkav kat o Bdon evoroinong Toug ae ax€on pe Tig 31 Aekepppiou
2005.

To Awwknuké ZupBoUAio g Etaipiag mpoteivel v KataBolr TeAKoU
pepiopatog mpog £0,10 (mepimou €0,171) Katd petoxn, OuvoAikoU mooou
€95.787 X\ 10 omoio Ba urtopAnBel ywa £ykpon oy Emota Meviki Zuvéleuon
Twv petéxwv mou Ba mpaypatoriomeel otig 6 louviou 2007. Qg nuepopnvia
amokormg (ex-dividend date) tou To Mdvw pepiopatog mpoteivetal and To
AKnTiKG ZupBoUAo n 11 louviou 2007. Me Bdon aut) v nuepounvia,
ouvaAay€g g petoxég me Etaipiag mou Ba mpaypatoroodviat pEXpL g 8
louviou 2007 6a dwkatodvtar ouppetoxr oo pépopa. Xug 3 Nospppiou 2006, 10
AoknTiké ZupBouhiou g Etaipiag anogdaioe my kataBoAr mpopepiopatog ya
70 €10¢ 2006 Tpog £0,07 (€0,12) katd petoyr), ouvoikoU mogoy €66.588 XA.
70 oroio katapAriBnke atoug petdyoug otg 11 Aekepppiou 2006. To péplopa ya
10 2005 aviAbe ae £0,07 (€0,12) katd petoxr, GuVoAKoU Tooou €66.086 XIA.
Kat eykpibnke ané mv Emoia Meviky Zuvéleuon otg 30 Mdiou 2006 kat
KatapAiBnke atoug petéxoug ot 27 louviou 2006.

Aev undpxouv epmpdypata Bapn umép Tpitwv emi Twv Mayiwv oTolKelwv Tou
2uykpomuatog otig 31 Aekepppiou 2006.

. H mipdBAeyn yia ermdikieg 1 uné darmoia dlagopég ot 31 Aekepppiou 2006

napatibetar om Znueiwon 6. Aev umdpxouv 0€ eKKPEPOTNTA OMOLEGdNTOTE
GM\\eg onuavtikég emdikieg i uno dlarmaia dlapopEg ToU ZUYKPOTHUATOG KaBWS
KAl anopaoelg daoTkwv 1 dlarmTikdv opyAvwy Tou evdgxetal va €xouv
ONMaVTIKY  EM{MTWON OTNV  OIKOVOHIK Katdotaon 1N Aewtoupyia Tou
ZUYKPOTIATOG.

Zuvahhay€g pe ouvdedpeva mpoowna:

(a) Advewa kai anatmoelg and pén tou Atoikntikod ZupBouiou kat Baotkd
dlokNTIKG 0TeEAEXN €8.312 XA yia To Zuykpompa kat mv Etawpia,

(B) Advela kat anarmogtg and Aowd ouvdedepéva npdowra €138.269 x\.ya 10
2uykpommua kat €1.557.224 xi\. yaa mv Etaipia,

(y) Evdex6peveg kat avelnupéves UMoxXpewoelS (KUping TIOTWOELS, EYYUNOEIS
Kat pn xpnaowornomeévia opia) €90.251 xiA. yia 1o Zuykpémua kat mv Etapia,
(0)Epmpdypateg e€aopakioelg €234.798 x\. yia 1o Zuykpdmpa kat mv Etaipia,
(e)KataBéoelg and péAn tou Awoiknukod ZupBouliou Kat Baoikd Sokntikd
0TeAéxn €5.692 X\ yia 1o Zuykpdmua kat mv Etawpia,

(0T)KataBéoelq and Aownd ouvdedepéva mpéowna €25.925 Y. ywa 10
Zuykpdmua kat €444.255 x\. yia mv Etapia,

(Q) NwAoelg (€0oda and tokoug) €7.779 XIA. yia 1o Zuykpdmpa kat €75.175
XN\ ya mv Etaipia,

(n) Ayopég (€€oda and tékoug) €557 xIA. yia To Zuykpomua kat €15.315 . ya
mv Etawpia,

(6) ZuvaA\ay€q Kkat apoiB€q peldv Ttou Awwkntkol ZupBouhiou, Baok@v
OIOIKNTIKOV OTEAEXWV Kat ouvdedepévwv mpoodnwv €7.926 X ya 10
2uykpotmua kat €6.460 xIA. yia mv Etaipia.

1 H mnpwy Tou pepiopatog Ba yivel e Baon T wotyia Tou Ba loxUel katd Ty
TIpONYOUpEVN ePYAOIUN NpéPA TPV and v nuepopnvia arnokornq kat duvarat va
eivar dlagopetikiy ané aut) Tou Xpnoworomdnke yla okoroug g mapouoag
avakoivewong.

www.gnn.com.gr



5. EKOEZH ZYNAAAATIQN THZ TPAMEZAZ KYINPOY AHMOZIA ETAIPIA ATA ME TIZ
ZYNAEAEMENEZ ME AYTHN ETAIPIEZ, KATA THN NEPIOAO 1.1.2006 EQZX 31.12.2006

AleTaipikég ZuvaAlayég
(og Nipeg KuTtrpou)

ATraITAOEIG YTro- "Ecoda ‘E€oda
Emwvupia Eraipiag Xpecoeis (1.1.2006- | (1.1.2006-

(31.12.2006) | (31.12.2006) | 31.12.2006) | 31.12.2006)
Krnuartikn Tpdmrea Kutrpou A1d 0 3,632 0 167
JCC Payment Systems Ltd 0 518 0 23
Kutrpiak6g Opyaviopog Etrevdioswy kai Agiwv Atd (CISCO) 3,450 2,392 62 180
levikég AopdAeieg Kutrpou AT 0 5,064 38 197
EuroLife Ltd 263 7,721 11 376
Kermia Properties & Investments Ltd 0 6,193 9 118
BOC Ventures Ltd 625 19 30
TparmeCa Kutrpou Apoifaia KepdAaia Atd 0 135 0
Teukpog Etrevduoeig Atd 8,708 0 453
Képpua Atd 2,117 280 80 15
Bank of Cyprus (Channel Islands) Ltd 52,093 139,370 959 6,159
Bank of Cyprus Australia Pty Ltd 45,750 2,570 2,528 64
Tefkros Investments (Cl) Ltd 790 888 44 26
BOC International Fund Management Ltd 0 18 0 0
Kutrpou Xpnuatodotikég MigBwoeig AE (Kutrpou Leasing) 686,361 32,169 33,320 1,021
Kutrpou AcgahioTikég YTnpeaoieg MEMNE 46 8 2 0
Kutrpou Eptropikiy AE 15,656 537 1,215 3
Kutrpou Akivnta AE 3,598 746 160 1
Kdtmpou AXENMEY (KUtrpou XpnuatioTnpiokr) 980 5,245 35 175
Kutrpou AEAAK 0 1,610 22 5
Old Company (BCL) Ltd 2 32,764 0 0
ZYNOAO 820,440 241,878 38,968 8,533

VII




6. MNINAKAZ ANTIZTOIXIAZ MAPAMOMMNQN ME TIZ MAHPO®OPIEZ TIZ OMNOIEX
H TPANEZA KYNPOY AHMOZIA ETAIPIA ATA KATEZTHZE AIAGEZIMEZ

2TO KOINO KATA THN MNMEPIOAO 1.1.2006 EQZ 31.3.2007

Avakoivwoeig

Huepopnvia

16-Map-07

27-0eB-07

21-PeB-07

16-0eB-07

9-0ef3-07

9-0ep-07

8-0ef3-07

7-0ep-07

7-®e-07

7-0ep-07

1-PeB-07

31-lav-07

29-lav-07

29-lav-07

23-lav-07

Avakoivwon

MpdokAnon

TeAIKEG EAEYEVEG OIKOVOUIKEG KOTOOTAOEIG Yia To 2006

H Tpdameda Kutrpou Anpéoia Etaipia AT augdvel Tn HETOXIKA
ouppeToxn TnG oTn Cytrustees Investment Public Company Ltd

AvaBewpnuévoEyypago Anupdoiag MNpdtaong yia Cytrustees

OMokAApwaon TTWANong petoxwyv atnv Universal Life Public Co
Ltd

H Tpdme¢a Kutrpou Anpdoia Etaipia Atd augdvel Tn peToxIKh
guppeToxn TnG oTn Cytrustees Investment Public Company Ltd

Autépartn avabewpnon dnuoaciag TpoTaong yia Cytrustees
Investment

MpdypapLpa OKOTTOUHEVWY ETAIPIKWY TTPALEWV

2TpATnyIKr Kal ZTox0I yia TnVv TpieTia 2007-2009

MpokatapkTiké OIkovopIkd ATroTeAéoUATA ZUYKPOTHAATOG YId TO

‘ET0G TToU éAnge oTig 31 AekepBpiou 2006

AvaBewpnuévn dnuodcia TPOTACH TTPOG TOUG HETOXOUG TNG
Cytrustees

2XONIaOUOG ONOCIEUNATWY

Avaokoivwan

MAnpwur Tékou Agloypapwyv KepaAaiou

Eicaywyn petoxwv atméd augnaon LeToxIKoU KepaAaiou PLeTd atrd

doknon Aikaiwpdatwy Mpoaipécewg Ayopdg Metoxwv(Share
Option Plan)

VIII
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http://www.bankofcyprus.com/main/main.aspx?id=132&&&&yy=2007
http://www.bankofcyprus.com/main/main.aspx?id=132&&&&yy=2007

Avakoivwoelg (ouvéxera)

Huepopnvia

18-lav-07

12-lav-07

12-lav-07

5-lav-07

22-Nek-06

20-Aek-06

20-Aek-06

13-Aek-06

12-Aek-06

4-Aek-06

27-Noe-06

9-Noe-06

3-Noeg-06

3-Noe-06

30-OkT-06

30-OkT-06

Avakoivwon

Ta mpokatapTikG ammoteAéopara 2006 kai ol oTéxol TpiETiag 2007-

2009 Ba avakoivwBouv oTig 7 PeBpouapiou 2007

To AloiknTikd ZupBouUAio Tng Tpdatedag KUTTpou atroppitrTel Tnv
ekdnAwBeioa TpoBeon Tng Marfin Popular Bank va utroBdAel
Anuooia Mpdtacn TPog Toug HETOXOUG TG TpdteCag Kutrpou

Huepopunvieg avakoivwong oToXwVv 3ETiOG Kal OTTOTEAEOUATWY
2006

Anuooia Mpdtaon yia Cytrustees: 8 lavouapiou 2007 apyicel n
TTEPIodOGg aTTodOoX NG

Eicaywyr) HETOXWV TTOU TTPOEKUWAV OTTO ETTAVETTEVOUGC
HEPIOUATWV

Améeaon AloiknTikoU ZupBouhiou Tng Tpdrredag Kutrpou
ava@opIka pe TNV Tpateda Meipaiwg

Avakoivwan

ATTo@daoelg Tou AloiknTikoU ZupBouAiou

Avakoivwaon yia Anudaoia Npdtaon yia 1n Cytrustees

Tiun eTavetTévduong TTpopepiopaTog 2006

2XOANIaOUOG ONOCIEUPATWY

AlopIopo6g VEWV HeAWV AloiknTikoU ZupBouliou

KataBoAnA Tpopepioparog yia 1o €106 2006

OIkovouIKG ATTOTEAETATA ZUYKPOTAKATOG Yia To Evvidunvo mmou

€Ange oTig 30 ZemrTepPBpiou 2006

MAnpwur tékou Agloypapwyv KepaAaiou

AN\ayr) TNV WPA AVAKOiVWONG TWYV OIKOVOUIKWV
atroTeAeopATWY gvviapfivou 2006
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Avakoivwoelg (ouvéxera)

Huepopnvia

20-OkT-06

16-OkT-06

12-OkT-06

12-OkT-06

5-OkT-06

28-Ze1-06

19-2em-06

7-Zet-06

7-2e1-06

6-Ze1-06

1-Zem-06

4-Auy-06

4-Auy-06

3-Auy-06

28-louA-06

27-louA-06

Avakoivwon

Eicaywyn peToxwv amé avgnon peToXIkoU Ke@aAaiou PHETA aTrd
doknon Aikaiwpdtwy Mpoaipécewg Ayopdg Metoxwv(Share
Option Plan)

2XONAOUOG ONUOCIEUPATWY OTOV EAANVIKG TUTTO

AMNAayég oTn ouvBeon EmiTpottwyv Tou AloiknTiIKoU ZupBouAiou

Huepopunvia avakoivwong OIKOVOUIKWY ATTOTEAECHUATWY YIa TO
evviapnvo trou éAnge oTig 30/9/2006

H TpameCa Kutrpou otov FTSE XA 20

‘Exdoan Share Options 2006/2007 Trpog TO TTPOCWTTIKO TOU

ZuykpoTrpartog otnv Kotrpo kai Tnv EAAGSa

‘Eykpion Tng Kevtpikng Tpdrredag Tng KUTrpou yia Tn dnpioupyia

YmokataoTARaTog 0Tn Poupavia

AIEUKPIVIOTIKA avaKoivwaon TTEPi atréppIYPng TTEPIEXOUEVOU
aywyng

Néog MNpdedpog o k. EAeuBépiog lwavvou

ATTOPPIYPN TTEPIEXOUEVOU AYWYAS

Mapaitnon k. BaoiAn PoAdyn atd tn 6€on Tou Mpoédpou Tou
AloiknTiKOU ZupBouliou

Eicaywyn HETOXWV TTOU TIPOEKUYAV OTTO ETTAVETTEVOUOT
HEPIOUATWV

OMNokAApwaon TOTTOBETNONG UPIOTAEVWVY PETOXWV TG Tpdatredag
Kutrpou

TotroBETnon UPICTAUEVWY PETOXWY TNG Tpdatedag KuTrpou

Mapaitnon MéAoug AloiknTikoU ZupBouliou

Mapaitnan péAoug AloiknTikoU ZupBouAiou

VIII

HAekTpoviki Aiggbuvon
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n.aspx?id=132&&&yy=2006

http://lwww.bankofcyprus.com/main/mai
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Avakoivwoelg (ouvéxera)

Huepopnvia

27-louA-06

25-louA-06

25-louA-06

21-louA-06

21-louA-06

21-louA-06

19-louA-06

18-louA-06

17-louA-06

13-louA-06

5-louA-06

4-louA-06

3-louA-06

29-louv-06

29-louv-06

26-louv-06

Avakoivwon

Oikovouikd AtTroTeAéopaTa ZUyKPOTARATOG yia To EEaunvo mTou
£€Ange oTig 30 louviou 2006

Eicaywyn 503.690 vEéwv PETOXWY HETA aTTd AoKNON AIKQIWHATOG
Mpoaipéoewg Ayopdg MeToxwv

MAnpwpr Tékou Agloypdoewyv KepaAaiou pe Kupaivopevo
Emtékio Tng Tpdrmredag Kutrpou

AnAWoeIg OXETIKA pe Tn Anpoéoia MNpdTtaon TTou gixe uTToBANOEi
yila v Eptropiki Tpdamela

Eidotroinon akUpwong ‘Ektaktng MevikAg Zuvéleuong

Avevepyn kaBioTatal n Anuoéoia Mpoétaon

Amé@acn Tou AloiknTIKOUZUPBOUAiIoU yia UTToBOAr aitnong yia
avakAnon NG Anpoéoiag Mpdtaong yia Tnv Epmropik Tpdtmeda
™G EANGBOG A.E.

E&eAiteig oxeTikd pe Tnv Eptropikn Tpdmeda Tng EAAGSOG A.E.

Aldyeuon ANpoCIEUETWY

Jupwvia TTWANONG Twv petoxwv Tng Universal Life Insurance
Public Co. Ltd TTou KaTéXel TO ZUYKPOTNA

Anuooia Mpdtacon yia Eptropikry: 7 louAiou 2006 apxicel n
TTEPIOdOG aTTOdOXNG

Huepopunvia avakoivwong OIKOVOUIKWY aTTOTEAETUATWY A'
E¢aprivou 2006

Evnuépwon Metdxwv oxeTikd pe Tnv EMZ mmou Ba
TTpaypatotroinBei aTig 28 louAiou 2006

AIEUKPIVION OXETIKA L€ TO TTPOTEIVOLEVO WAPIGHA OTnV ‘EKTAKTN
[evikn ZuvéAeuan yia algnan Tou EYKEKPIUEVOU LETOXIKOU
Ke@aAaiou

Eidotroinon XuykAnong EkTakTng MevikAg ZuvéAeuong

Mapaitnon péAoug AloiknTikoU ZupBouliou Kai SIopIoUOG VEOU
>upBoulou

VIII
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Avakoivwoelg (ouvéxera)

Huepopnvia

26-louv-06

22-louv-06

22-louv-06

19-louv-06

15-louv-06

14-louv-06

31 Mai 2006

23 Mai 2006

11 Mai 2006

09 Mai 2006

04 Mai 2006

03 Mai 2006

26-ATTp-06

19-A1rp-06

17-ATip-06

14-ATrp-06

Avakoivwon

Evdiagépov Tpdrredag MNeipaiwg oTo HETOXIKO KEPAAAIO TNG
TpdmeCag Kutrpou

Anuooia Mpdtaon yia 100% Twv HETOXWV TNG ERTTOPIKAS

SuppeToxn mépav Tou 5% OTo PETOXIKO KEPGAaio TnG Tpdrredag

2XONOOUOG ANUOCIEUPATWV

Emtuxnig ‘Ekdoon Opoloyiakou Aaveiou (Senior Debt) Uwoug
€300 ekar.

‘Exdoon OpoAoyiakou Aaveiou

Amogdoeig ETAaiag MevikAg Zuvéheuong

Mpoéwpn amomAnpwpn Xpeoypdewv Meiwpévng EEacdiiong
2006/2011

Oikovopikd AtroteAéopara A' Tpipufvou 2006

MpdéokAnon Emoiag MevikAg Zuvéleuong

H peyaAUtepn etaipia Tou FTSE/XA Mid 40 6a gival n Tpatela
Kutrpou

Eicaywyn 1Tpog d1atmrpayUdTeuon VEWY LETOXWYV TTOU TTPOEKUYAV
atré doknon Share Options

>uoTaon Mpoypapparog Eupwtraikwy Eptropikwy Xpeoypdeuwv

MAnpwun Tékou Agloypapwy KepaAaiou

OAOKANPWONKE ETTITUXWG TO TIPWTO OTASIO £yKPIONG Yia idpuon
TPATEQIKNG Hovadag aTn Pwaoia

Huepopunvia avakoivwong OIKOVOUIKWY aTTOTEAETUATWY A'
Tpiurjvou 2006
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Avakoivwoelg (ouvéxera)

Huepopnvia

13-ATrp-06

6-A1Tp-06

4-ATip-06

21-Map-06

21-Map-06

27-0eB-06

27-0eB-06

2-0ep-06

1-®ep-06

20-lav-06

16-lav-06

12-lav-06

2-lav-06

Avakoivwon

EmiTuxwg oAokAnpwBnke n ékdoan deutepoabuiou Ke@alaiou

‘Exdoon deutepofdabiiou kepaAaiou (Tier 2 Capital)

MBavn ékdoaon deutepoBabuIou Ke@aAaiou

TpdmeCa Kutrpou HB: Aputnpétnon Mevikou AieuBuvTr ZTTUpou
Neo@uTtou kai diadoxr) Tou ato Tov lakwBo Koupn

E&éTaon avaykwy ZuykpoTrpaTtog yia Asutepoadpio KepdAaio

Mpodypappa Zkotroupevwy ETaipikwyv Mpdéewv & Zx€dio
Emaverrévouong Mepiopdtwy

Oikovopikd AttoteAéopara 2005 kai AvaBaduion Z1oxwv

Aldyeuaon dNUOCIEUUATWY

ZTpATNYIKOi OTOXOI ZUYKPOTANOTOG yia To 2008

MAnpwun Tékou Agloypapwy KepaAaiou

Mpoaywyn MevikoU EAeykTA ZuykpoTtripartog o€ Mevikd Aieubuvr)
JUYKPOTHUATOG

Huepovnvieg avakoivoswy oToxwv TpieTiag 2006-2008 kai
OIKOVOUIKWYV OTTOTEAETHATWY 2005

AREN oupewviag TTWANGNG Twv HeToXWV TNG Universal Life
Insurance Public Co. Ltd TTou KaTtéxel To ZuykpoTnUa

Oikovopikég KartaoTdoeig

Huepopunvia
27 ®ef 2007

27-0ep-07

AemrTopépeieg
Evotroinuéveg Oikovopikég KaraoTdoeig yia 1o 2006

>Toixeia kal MAnpogopieg yia 1o 2006 (o€ Eupw)
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http://www.bankofcyprus.com/main/files/b_FinStatsFY2006CYPGR.pdf

Oikovoikég KaraoTdaoeig (ouvéxera)

Huepopnvia
3-Noe-06
4-Noe-06
27-louA-06

9 Maiou 2006
10 Maiou 2006

11 Maiou 2006

AetrTopépeieg

>toixeia kal MAnpo@opieg Evviapfvou 2006 o€ Eupw

Oikovopuik@ AtroTeAéopaTa yia To evviapnvo 2006 (o€ Aipeg
Kutrpou)

Oikovouikég Kataatdoeig A' E€aurjvou 2006
>toixeia kal MAnpogopieg A" E¢aprjvou 2006 (o€ Eupw)
>toixeia & MAnpogopieg Mepiddou A' Tpiunvo 2006 (oe Eupw)

Oikovouikég Kataatdoeig A' Tpiurjvou 2006

EvnuepwTtikd AgATia

Huepopnvia

13-0eB-07

10-lav-07

3-lav-07

14-Aek-06

11-OkT-06

18-louA-06

17-louh-06

5-louA-06

5-Mdiiou-06

19-A1rp-06

AetrTopépeleg

AvaBewpnuévo ‘Eyypago Anudoiag MNpdtaong Tpog Toug
petéxoug Tng Cytrustees Investment Public Company Limited

‘Evrutro nuep.10 lavouapiou 2007 OXETIKA HE TNV £10AYWYI| TTPOG
dlaTTpaypaTeuon 770.840 vEwV PETOXWV TTOU TTPOEKUWAV ATTO
TNV AoKNON SIKAIWHATWY AyopAg HETOXWV

Anuooia Mpdtaon TPog Toug HETOXOUG TNG Cytrustees
Investment Public Company Limited

‘Evrutro nuep.14 AekepBpiou 2006 OXETIKA HE TNV EIGAYWYT| TTPOG
dlatrpaypdreuon 3.127.833 vEwV HETOXWYV TTOU TTPOEKUYAV ATTO
TNV ETTAVETTEVOUOT UEPICUATWV

‘Evtutro nuep. 11/10/2006 OXETIKA e TNV EI0QYWYH TTPOG
dlatrpaypdreuon 406.147 vEwv PETOXWY TTOU TTPOEKUWAV OTTO
Tnv doknon Options.

‘EvTutro nuep. 18/7/2006 OXeTIKA e TNV €10AywWYH| TTPOG
diatrpaypateuon 3.391.194 vEwv PETOXWV TTOU TTPOEKUYAV OTTO
TNV ETTAVETTEVOUCT UEPIOCUATWV.

‘EvTutio nuep. 17/7/2006 oXeTIKA UE TNV €10AywWYH| TTPOG
diamrpaypdteuon 503.690 vEwV PETOXWY TTOU TTPOEKUWAV aTrd
Tnv doknon Options.

MAnpogopiakd AeAtio yia Anuodoia Mpdtaon yia EUTTOPIK
Tpdmela

Etrjoio AgAtio 2005

‘EvtuTro nuep. 19/4/2006 OXETIKG HE TNV EI0AYWYT TTPOG

dlatrpaypdreuon 323.816 vEWV PETOXWY TTOU TTPOEKUWAV OTTO
Tnv doknon Options
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http://www.bankofcyprus.com/main/files/Entypojan.pdf
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7. HAEKTPONIKH AIEYOYNZH ANAPTHZHZ TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN,
TQN EKOEZEQN TQN EAEFKTQN KAI TQN EKOEZEQN TQN AIOIKHTIKQN
ZYMBOYAIQN TQN ETAIPIQN MOY NMEPIAAMBANONTAI ZTIZ ENOMOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ THZ TPANEZAZ KYNPOY AHMOZIA ETAIPIA ATA

O1 €TAOCIEC OIKOVOWIKEG KATAOTAOEIG XPoews 2006, o1 €KBECEIS TWV EAEYKTWV KAl Ol EKBEOCEIG TwV
AIOIKNTIKWY  ZUMPOUAIWY  Twv E€TAIPILY TTOU  TTEPIAAUPBAVOVTAlI  OTIG EVOTTOINUEVEG  OIKOVOUIKEG
karaotdoelg NG Tpdmeag Kutrpou Anupédoia Etaipia Atd Ba avaptnBouv oTo diadiktuo, ot dielBuvon
www.bankofcyprus.com (evotnta Zx. ETrevouTwv) HOAIG OpICTIKOTTOINBOUV.



http://www.bankofcyprus.com/

	ΕΤΗΣΙΟ ΔΕΛΤΙΟ
	2006
	Λευκωσία, Απρίλιος 2007

	BOCgroup06.pdf
	Συγκρότημα Τράπεζας Κύπρου
	Περιεχόμενα
	Συγκρότημα Τράπεζας Κύπρου

	Περιεχόμενα (συνέχεια)
	Υποχρεώσεις ασφαλιστηρίων συμβολαίων κλάδων ζωής
	Δανειακό κεφάλαιο
	Σύνολο υποχρεώσεων 
	Καθαρή ταμειακή ροή για επενδυτικές δραστηριότητες
	Έκδοση δανειακού κεφαλαίου
	Αποπληρωμή δανειακού κεφαλαίου
	Πληρωμή μερίσματος 
	Τόκοι δανειακού κεφαλαίου 
	Καθαρή ταμειακή ροή (για)/από χρηματοδοτικές δραστηριότητες 
	Καθαρή αύξηση στα μετρητά και αντίστοιχα μετρητών για το έτος 
	1 Ιανουαρίου
	Συναλλαγματικές διαφορές
	Καθαρή αύξηση στα μετρητά και αντίστοιχα μετρητών για το έτος 
	31 Δεκεμβρίου

	1. Βάση ετοιμασίας
	Δήλωση συμμόρφωσης
	2. Υιοθέτηση νέων και τροποποιημένων ΔΠΧΠ 
	3. Πρότυπα και διερμηνείες που έχουν εκδοθεί αλλά δεν ισχύουν ακόμη
	3. Πρότυπα και Διερμηνείες που έχουν εκδοθεί αλλά δεν ισχύουν ακόμη (συνέχεια)
	4. Σημαντικές κρίσεις και εκτιμήσεις
	4. Σημαντικές κρίσεις και εκτιμήσεις (συνέχεια)
	5. Βάση ενοποίησης
	5. Βάση ενοποίησης (συνέχεια)
	6. Συμμετοχή σε κοινοπραξίες
	7. Μετατροπή ξένου συναλλάγματος 
	7. Μετατροπή ξένου συναλλάγματος (συνέχεια) 
	8. Οικονομικές πληροφορίες κατά τομέα
	9. Κύκλος εργασιών
	10. Αναγνώριση εσόδων
	10. Αναγνώριση εσόδων (συνέχεια)
	11. Ωφελήματα αφυπηρέτησης προσωπικού
	12. Παροχές που εξαρτώνται από την αξία των μετοχών
	13. Χρηματοοικονομικά μέσα
	13. Χρηματοοικονομικά μέσα (συνέχεια)
	13. Χρηματοοικονομικά μέσα (συνέχεια)
	14. Διαγραφή χρηματοοικονομικών περιουσιακών στοιχείων και υποχρεώσεων
	15. Απομείωση χρηματοοικονομικών περιουσιακών στοιχείων
	15. Απομείωση χρηματοοικονομικών περιουσιακών στοιχείων (συνέχεια)
	15. Απομείωση χρηματοοικονομικών περιουσιακών στοιχείων (συνέχεια)
	16. Λογιστική αντιστάθμισης
	16. Λογιστική αντιστάθμισης (συνέχεια)
	17. Συμψηφισμός χρηματοοικονομικών μέσων
	18. Κατάταξη ασφαλιστικών προϊόντων
	19. Ασφαλιστικές εργασίες κλάδου ζωής 
	19. Ασφαλιστικές εργασίες κλάδου ζωής (συνέχεια)
	20. Ασφαλιστικές εργασίες γενικού κλάδου 
	21. Συμφέρον σε μακροπρόθεσμες εργασίες κλάδου ζωής
	22. Χρηματοδοτικές μισθώσεις – Το Συγκρότημα ως εκμισθωτής
	23. Ακίνητα και εξοπλισμός 
	24. Επενδύσεις σε ακίνητα
	25. Αποθέματα ακινήτων προς πώληση
	26. Υπεραξία και άλλα άυλα περιουσιακά στοιχεία 
	27. Μετοχικό κεφάλαιο
	28. Προβλέψεις για επιδικίες ή υπό διαιτησία διαφορές 
	29. Χρηματοοικονομικές εγγυήσεις
	30. Φορολογία εισοδήματος
	30. Φορολογία εισοδήματος (συνέχεια)
	31. Μετρητά και αντίστοιχα μετρητών
	Κύκλος εργασιών
	Περιουσιακά στοιχεία 
	Υποχρεώσεις
	Κύκλος εργασιών
	Περιουσιακά στοιχεία
	Υποχρεώσεις
	Κύκλος εργασιών
	Περιουσιακά στοιχεία
	Κεφαλαιουχικές δαπάνες
	Κύκλος εργασιών
	Περιουσιακά στοιχεία
	Κεφαλαιουχικές δαπάνες
	Μικτά ασφάλιστρα
	Προμήθειες από αντασφαλιστές και άλλα έσοδα
	Μικτές πληρωμές σε ασφαλιζόμενους 
	Μερίδιο αντασφαλιστών στις πληρωμές σε ασφαλιζόμενους
	Μικτή μεταβολή στις υποχρεώσεις ασφαλιστηρίων συμβολαίων
	Μερίδιο αντασφαλιστών στη μεταβολή υποχρεώσεων ασφαλιστηρίων συμβολαίων
	Προμήθειες ασφαλιστών και άλλα έξοδα παραγωγής
	Έσοδα ως η κατάσταση λογαριασμού αποτελεσμάτων
	£000
	Έσοδα από τόκους 
	Καθαρά κέρδη από διάθεση και μεταβολή στην εύλογη αξία χρηματοοικονομικών μέσων και λοιπά έσοδα
	Δαπάνες προσωπικού
	Άλλα λειτουργικά έξοδα
	Επενδύσεις προς εμπορία
	Επενδύσεις στην εύλογη αξία μέσω των αποτελεσμάτων 
	Σύνολο
	Διαθέσιμες προς πώληση
	Κρατούμενες μέχρι τη λήξη
	Σύνολο
	2006
	2005

	Η αναλογιστική εκτίμηση της αξίας των συμβολαίων ζωής σε ισχύ βασίζεται σε παραδοχές για τη θνησιμότητα, τις εξαγορές συμβολαίων, τα έξοδα διαχείρισης και πωλήσεων και την απόδοση των επενδύσεων.  Οι βασικές υποθέσεις που χρησιμοποιήθηκαν κατά την αναλογιστική εκτίμηση της αξίας των συμβολαίων σε ισχύ είναι:
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	Δεδουλευμένοι τόκοι, δικαιώματα και προμήθειες
	Πρόβλεψη για επιδικίες ή υπό διαιτησία διαφορές
	1 Ιανουαρίου 
	Τα Χρεόγραφα 2006/2011 με κυμαινόμενο επιτόκιο και λήξη τον Ιούνιο του 2011, εκδόθηκαν σε Ευρώ (€275 εκατ.) τον Ιούνιο του 2001.  Η Εταιρία είχε το δικαίωμα να αποπληρώσει τα χρεόγραφα εξολοκλήρου κατά ή μετά τις 20 Ιουνίου του 2006.  Η Εταιρία αποπλήρωσε τα Χρεόγραφα στις 20 Ιουνίου 2006.  Το επιτόκιο των Χρεογράφων είχε καθοριστεί στο τριμηνιαίο επιτόκιο του Ευρώ (Euribor) πλέον 1,20% μέχρι τον Ιούνιο του 2006, και πλέον 2,40% μετά την ημερομηνία αυτή.  Τα Χρεόγραφα ήταν εισηγμένα στο Χρηματιστήριο Αξιών του Λουξεμβούργου.

	Εκδοθέν και πλήρως καταβληθέν
	Η Εταιρία έχει σε ισχύ Σχέδιο Επανεπένδυσης Μερισμάτων, με βάση το οποίο οι μέτοχοί της έχουν τη δυνατότητα να επανεπενδύσουν όλο ή μέρος του μερίσματός τους σε μετοχές της Εταιρίας με έκπτωση 10% από την αγοραία αξία της μετοχής.  Η τιμή διάθεσης των μετοχών για το μέρισμα που πληρώθηκε στις 27 Ιουνίου 2006 καθορίστηκε σε £3,49 κατά μετοχή και για το προμέρισμα που πληρώθηκε στις 11 Δεκεμβρίου 2006 σε £5,07 κατά μετοχή.  Σαν αποτέλεσμα της επανεπένδυσης των μερισμάτων εκδόθηκαν 6.519.027 (2005: 2.642.800) μετοχές και το μετοχικό κεφάλαιο της Εταιρίας και το αποθεματικό από έκδοση μετοχών υπέρ το άρτιο αυξήθηκαν κατά £3.259 χιλ. (2005: £1.322 χιλ.) και £24.434 χιλ. (2005: £2.907 χιλ.) αντίστοιχα.
	Η Εταιρία έχει παραχωρήσει Δικαιώματα Προαίρεσης Αγοράς Μετοχών 2001/2007 στα μέλη του προσωπικού που βρίσκονταν στην υπηρεσία του Συγκροτήματος στις 31 Δεκεμβρίου 2000.  Ο συνολικός αριθμός των Δικαιωμάτων Προαίρεσης που παραχωρήθηκαν ανέρχεται σε 3.216.700 και παρέχουν στον κάτοχό τους το δικαίωμα αγοράς μιας μετοχής της Εταιρίας στην τιμή των £3,26 κατά μετοχή (όπως έχει τροποποιηθεί μετά την έκδοση μετοχών το Δεκέμβριο του 2005).  Τα Δικαιώματα Προαίρεσης 2001/2007 μπορούν να εξασκηθούν από τους κατόχους τους από τις 31 Ιανουαρίου 2004 μέχρι τις 31 Δεκεμβρίου 2007.  Τα Δικαιώματα Προαίρεσης 2001/2007 δεν εμπίπτουν στο πεδίο εφαρμογής του ΔΠΧΠ 2 ‘Παροχές που εξαρτώνται από την αξία των μετοχών’.

	1 Ιανουαρίου 
	Αποθεματικά επανεκτίμησης και άλλα αποθεματικά
	Κεφαλαιουχικό αποθεματικό 
	Το Συγκρότημα προσφέρει υπηρεσίες διαχείρισης κεφαλαίων που συνεπάγονται την κατοχή ή επένδυση χρηματοοικονομικών μέσων για λογαριασμό πελατών του.  Το Συγκρότημα δεν έχει ευθύνη έναντι των πελατών του για τυχόν αφερεγγυότητα τρίτων τραπεζών ή οργανισμών.  Τα περιουσιακά στοιχεία υπό διαχείριση δεν περιλαμβάνονται στον ισολογισμό του Συγκροτήματος, εκτός εάν έχουν τοποθετηθεί με το Συγκρότημα.  Το σύνολο των χρηματοοικονομικών μέσων υπό διαχείριση στις 31 Δεκεμβρίου 2006 ήταν £587 εκατ. (2005: £478 εκατ.).
	Οι ονομαστικές αξίες των ενδεχόμενων και ανειλημμένων υποχρεώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Ενδεχόμενες υποχρεώσεις
	Ανειλημμένες υποχρεώσεις
	Οι πιστώσεις και εγγυητικές επιστολές συνήθως αντισταθμίζονται με αντίστοιχες υποχρεώσεις τρίτων μερών.
	Τα όρια δανείων και απαιτήσεων είναι ανειλημμένες υποχρεώσεις παροχής διευκολύνσεων σε πελάτες.  Τα όρια παραχωρούνται για συγκεκριμένη χρονική περίοδο και μπορούν να ακυρωθούν από το Συγκρότημα μετά από σχετική ειδοποίηση προς τον πελάτη.  Οι πελάτες συνήθως δεν χρησιμοποιούν το μέγιστο των ορίων που τους έχει παραχωρηθεί.
	Οι υποχρεώσεις που απορρέουν από συμφωνίες για κεφαλαιουχικές δαπάνες στις 31 Δεκεμβρίου 2006 ανέρχονται σε £4.956 χιλ. (2005: £6.507 χιλ.).
	Νομικές διαδικασίες
	Τα δικαιώματα προαίρεσης αγοράς σε επιτόκια, συνάλλαγμα και δείκτες τιμών μετοχών παρέχουν το δικαίωμα, αλλά όχι την υποχρέωση στον αγοραστή, είτε να αγοράσει είτε να πωλήσει τις υποκείμενες αξίες σε συγκεκριμένη τιμή πριν ή κατά συγκεκριμένη ημερομηνία.  
	Ο πιστωτικός κίνδυνος από τα παράγωγα αντιπροσωπεύει το κόστος αναπλήρωσης των συμβολαίων κατά την ημερομηνία του ισολογισμού.  Ο πιστωτικός κίνδυνος που απορρέει από αυτές τις πράξεις τυγχάνει χειρισμού στα πλαίσια των διαδικασιών που ακολουθούνται για όλες τις παρεχόμενες πιστωτικές διευκολύνσεις σε τράπεζες ή πελάτες.
	Η ονομαστική αξία ορισμένων παράγωγων χρηματοοικονομικών μέσων παρέχει μια βάση σύγκρισής τους με άλλα μέσα που αναγνωρίζονται στον ισολογισμό, χωρίς όμως να είναι ενδεικτική του ύψους των μελλοντικών ταμειακών ροών ή της παρούσας εύλογης αξίας τους, και επομένως δεν είναι ενδεικτική της έκθεσης του Συγκροτήματος σε πιστωτικό κίνδυνο ή σε κίνδυνο από μεταβολές στις τρέχουσες τιμές. 
	Μετά την αρχική αναγνώριση, η εύλογη αξία των παραγώγων γίνεται θετική (περιουσιακό στοιχείο) ή αρνητική (υποχρέωση) σαν αποτέλεσμα των μεταβολών στα επιτόκια, τις τιμές συναλλάγματος, ή τους δείκτες τιμών μετοχών, ανάλογα με τους όρους του σχετικού συμβολαίου.  Η συνολική καθαρή εύλογη αξία τους μπορεί να μεταβάλλεται σημαντικά με την πάροδο του χρόνου.
	Η μεταβολή στην εύλογη αξία παραγώγων που αποκτούνται για σκοπούς εμπορίας αναγνωρίζεται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Το Συγκρότημα προβαίνει σε πράξεις με παράγωγα τα οποία είναι σχεδιασμένα να πληρούν τα κριτήρια για αντισταθμιστική λογιστική είτε σαν αντισταθμίσεις εύλογης αξίας είτε σαν αντισταθμίσεις ταμειακών ροών για περιουσιακά στοιχεία ή υποχρεώσεις.  Επίσης προβαίνει σε συναλλαγές σε παράγωγα τα οποία αποτελούν οικονομική αντιστάθμιση κινδύνων (από μεταβολές στις τιμές επιτοκίων ή συναλλάγματος) αλλά δεν πληρούν τα κριτήρια για αντισταθμιστική λογιστική.  Σαν αποτέλεσμα, τα παράγωγα αυτά αναγνωρίζονται ως παράγωγα για σκοπούς εμπορίας και κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις εύλογης αξίας, κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία του παραγώγου αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις ταμειακών ροών, η αναλογία του κέρδους ή της ζημιάς από τη μεταβολή στην εύλογη αξία του παραγώγου που προσδιορίζεται ως ενεργός αντιστάθμιση, αναγνωρίζεται στα ίδια κεφάλαια και η αναλογία που προσδιορίζεται ως μη ενεργός αντιστάθμιση, αναγνωρίζεται στην κατάσταση λογαριασμού αποτελεσμάτων.


	Αντισταθμίσεις ταμειακών ροών
	Αντισταθμίσεις καθαρής επένδυσης
	Το Συγκρότημα αντισταθμίζει το συναλλαγματικό κίνδυνο που προκύπτει από τη μετατροπή σε Κυπριακές λίρες της καθαρής θέσης των θυγατρικών εταιριών και υποκαταστημάτων εξωτερικού.  Υποχρεώσεις ύψους £158.130 χιλ. (2005: £139.509 χιλ.) έχουν προσδιοριστεί ως αντισταθμιστικά μέσα από τα οποία προέκυψαν ζημιές £2.080 χιλ. (2005: £1.974 χιλ.) οι οποίες αναγνωρίστηκαν στο ‘Αποθεματικό συναλλαγματικών διαφορών’ έναντι των κερδών/ζημιών από τη μετατροπή σε Κυπριακές λίρες της καθαρής θέσης.
	Η ονομαστική αξία και η εύλογη αξία των παραγώγων παρουσιάζονται πιο κάτω: 
	Κέρδη πριν τη φορολογία
	Αναπροσαρμογές για
	Απόσβεση διαφορών προεξοφλήσεων/υπέρ το άρτιο
	Αύξηση σε
	Μείωση σε
	Μετρητά και μη υποχρεωτικές καταθέσεις με κεντρικές τράπεζες (Σημ. 12)
	Τα σύνολα των μελλοντικών ελάχιστων μισθωμάτων βάσει μη ακυρωτέων λειτουργικών μισθώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Μέχρι ενός έτους
	Η Υπηρεσία Πιστωτικού Κινδύνου Συγκροτήματος καθορίζει επίσης στόχους και όρια αναφορικά με τη σύσταση και την ποιότητα του χαρτοφυλακίου δανείων και απαιτήσεων από πελάτες και παρακολουθεί την τήρησή τους.  Η αξιολόγηση του χαρτοφυλακίου γίνεται μέσω εξειδικευμένων συστημάτων αξιολόγησης της πιστοληπτικής ικανότητας των πελατών (credit rating και credit scoring).
	Το χαρτοφυλάκιο αναλύεται με βάση εκτιμήσεις για τη φερεγγυότητα των πελατών, τον τομέα της οικονομίας και τη χώρα δραστηριότητάς τους και επιθεωρείται σε τακτική βάση από εξειδικευμένη ομάδα εσωτερικών ελεγκτών του Συγκροτήματος.
	Ο πιστωτικός κίνδυνος για το Συγκρότημα από δάνεια και απαιτήσεις από πελάτες είναι διεσπαρμένος τόσο γεωγραφικά όσο και στους διάφορους κλάδους της οικονομίας (Σημ. 14).
	Η πολιτική του Συγκροτήματος αναφορικά με τον ορισμό των δανείων και απαιτήσεων για τα οποία γίνεται αναστολή αναγνώρισης εσόδων και τον καθορισμό των σχετικών προβλέψεων παρατίθεται στην περίληψη σημαντικών λογιστικών πολιτικών.
	Κίνδυνος αγοράς
	Ο κίνδυνος αγοράς είναι ο κίνδυνος που προκύπτει από αρνητικές μεταβολές στις τιμές συναλλάγματος, επιτοκίων, μετοχών ή άλλων αξιών.  Η διαχείριση του κινδύνου αυτού γίνεται τόσο από την κάθε εταιρία/υποκατάστημα ξεχωριστά όσο και από την Υπηρεσία Διαχείρισης Κινδύνων Αγοράς Συγκροτήματος ώστε να βρίσκεται μέσα σε αποδεκτά όρια. 
	Για αντιμετώπιση των κινδύνων από μεταβολές στις τιμές συναλλάγματος και επιτοκίων, η Επιτροπή Διαχείρισης Περιουσιακών Στοιχείων/Υποχρεώσεων του Συγκροτήματος έχει καθορίσει συγκεκριμένη στρατηγική και έχει θέσει αυστηρά όρια ανοικτής θέσης για κάθε κίνδυνο.  
	Οι αναλύσεις στοιχείων σχετικά με τη θέση του Συγκροτήματος όσον αφορά τον κίνδυνο επιτοκίων και τον κίνδυνο από μεταβολές στις τιμές συναλλάγματος παρουσιάζονται πιο κάτω.
	Κίνδυνος επιτοκίων 
	Κίνδυνος από μεταβολές στις τιμές συναλλάγματος
	Κίνδυνος από μεταβολές στις τιμές συναλλάγματος (συνέχεια)
	Κίνδυνος ρευστότητας
	Κίνδυνος ρευστότητας (συνέχεια)
	Κίνδυνος ρευστότητας (συνέχεια)
	Το ποσοστό στο συνολικό μετοχικό κεφάλαιο της Εταιρίας που κατέχουν κατά κυριότητα τα μέλη του Διοικητικού Συμβουλίου, οι σύζυγοι, τα ανήλικα τέκνα τους και εταιρίες στις οποίες αυτοί κατέχουν, άμεσα ή έμμεσα, τουλάχιστον 20% του δικαιώματος ψήφου σε γενική συνέλευση, στις 31 Δεκεμβρίου 2006 και 20 Φεβρουαρίου 2007 παρουσιάζεται πιο κάτω: 

	Δάνεια και απαιτήσεις από μέλη του Διοικητικού Συμβουλίου και συνδεδεμένα πρόσωπα:
	Αμοιβή βασικών διευθυντικών στελεχών
	Κύπρου Χρηματοδοτικές Μισθώσεις ΑΕ (Κύπρου Leasing)
	Cyprus Leasing Romania IFN SA
	Όλες οι πιο πάνω εταιρίες είναι 100% θυγατρικές του Συγκροτήματος εκτός της JCC Payment Systems Ltd, στην οποία η συμμετοχή της Εταιρίας ανέρχεται στο 45% του εκδοθέντος μετοχικού κεφαλαίου της ύψους £1 εκατ.  Η εταιρία αυτή λογίζεται ως κοινοπραξία.
	Δεν υπήρξε άλλη μεταβολή στις εταιρίες που ενοποιήθηκαν και στη βάση ενοποίησής τους σε σχέση με τις 31 Δεκεμβρίου 2005. 
	Το μερίδιο του Συγκροτήματος στα κύρια οικονομικά μεγέθη της κοινοπραξίας είναι:

	Μικτά έσοδα
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	Όλες οι πιο πάνω εταιρίες είναι 100% θυγατρικές της Εταιρίας εκτός της JCC Payment Systems Ltd, στην οποία η συμμετοχή της Εταιρίας ανέρχεται στο 45% του εκδοθέντος μετοχικού κεφαλαίου της ύψους £1 εκατ.  Η εταιρία αυτή λογίζεται ως κοινοπραξία.
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	Ανά κατηγορία
	Ανά γεωγραφικό τομέα
	Πρόβλεψη για επιδικίες ή υπό διαιτησία διαφορές
	Χρηματοοικονομικές εγγυήσεις 
	Δεδουλευμένοι τόκοι, δικαιώματα και προμήθειες
	Πρόβλεψη για επιδικίες ή υπό διαιτησία διαφορές
	1 Ιανουαρίου 
	Τα Χρεόγραφα 2006/2011 με κυμαινόμενο επιτόκιο και λήξη τον Ιούνιο του 2011, εκδόθηκαν σε Ευρώ (€275 εκατ.) τον Ιούνιο του 2001.  Η Εταιρία είχε το δικαίωμα να αποπληρώσει τα χρεόγραφα εξολοκλήρου κατά ή μετά τις 20 Ιουνίου 2006.  Η Εταιρία αποπλήρωσε τα Χρεόγραφα στις 20 Ιουνίου 2006.  Το επιτόκιο των Χρεογράφων είχε καθοριστεί στο τριμηνιαίο επιτόκιο του Ευρώ (Euribor) πλέον 1,20% μέχρι τον Ιούνιο του 2006, και πλέον 2,40% μετά την ημερομηνία αυτή.  Τα Χρεόγραφα ήταν εισηγμένα στο Χρηματιστήριο Αξιών του Λουξεμβούργου.

	Εκδοθέν και πλήρως καταβληθέν
	Η Εταιρία έχει σε ισχύ Σχέδιο Επανεπένδυσης Μερισμάτων, με βάση το οποίο οι μέτοχοί της έχουν τη δυνατότητα να επανεπενδύσουν όλο ή μέρος του μερίσματός τους σε μετοχές της Εταιρίας με έκπτωση 10% από την αγοραία αξία της μετοχής.  Η τιμή διάθεσης των μετοχών για το μέρισμα που πληρώθηκε στις 27 Ιουνίου 2006 καθορίστηκε σε £3,49 κατά μετοχή και για το προμέρισμα που πληρώθηκε στις 11 Δεκεμβρίου 2006 σε £5,07 κατά μετοχή.  Σαν αποτέλεσμα της επανεπένδυσης των μερισμάτων εκδόθηκαν 6.519.027 (2005: 2.642.800) μετοχές και το μετοχικό κεφάλαιο της Εταιρίας και το αποθεματικό από έκδοση μετοχών υπέρ το άρτιο αυξήθηκαν κατά £3.259 χιλ. (2005: £1.322 χιλ.) και £24.434 χιλ. (2005: £2.907 χιλ.) αντίστοιχα.
	Η Εταιρία έχει παραχωρήσει Δικαιώματα Προαίρεσης Αγοράς Μετοχών 2001/2007 στα μέλη του προσωπικού που βρίσκονταν στην υπηρεσία του Συγκροτήματος στις 31 Δεκεμβρίου 2000.  Ο συνολικός αριθμός των Δικαιωμάτων Προαίρεσης που παραχωρήθηκαν ανέρχεται σε 3.216.700 και παρέχουν στον κάτοχό τους το δικαίωμα αγοράς μιας μετοχής της Εταιρίας στην τιμή των £3,26 κατά μετοχή (όπως έχει τροποποιηθεί μετά την έκδοση μετοχών το Δεκέμβριο του 2005).  Τα Δικαιώματα Προαίρεσης 2001/2007 μπορούν να εξασκηθούν από τους κατόχους τους από τις 31 Ιανουαρίου 2004 μέχρι τις 31 Δεκεμβρίου 2007.  Τα Δικαιώματα Προαίρεσης 2001/2007 δεν εμπίπτουν στο πεδίο εφαρμογής του ΔΠΧΠ 2 ‘Παροχές που εξαρτώνται από την αξία των μετοχών’.

	1 Ιανουαρίου 
	Αποθεματικά επανεκτίμησης 
	Η Εταιρία προσφέρει υπηρεσίες διαχείρισης κεφαλαίων που συνεπάγονται την κατοχή ή επένδυση χρηματοοικονομικών μέσων για λογαριασμό πελατών του.  Η Εταιρία δεν έχει ευθύνη έναντι των πελατών του για τυχόν αφερεγγυότητα τρίτων τραπεζών ή οργανισμών.  Τα περιουσιακά στοιχεία υπό διαχείριση δεν περιλαμβάνονται στον ισολογισμό της Εταιρίας, εκτός εάν έχουν τοποθετηθεί με την Εταιρία.  Το σύνολο των χρηματοοικονομικών μέσων υπό διαχείριση στις 31 Δεκεμβρίου 2006 ήταν £250 εκατ. (2005: £209 εκατ.).
	Οι ονομαστικές αξίες των ενδεχόμενων και ανειλημμένων υποχρεώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Ενδεχόμενες υποχρεώσεις
	Ανειλημμένες υποχρεώσεις
	Οι πιστώσεις και εγγυητικές επιστολές συνήθως αντισταθμίζονται με αντίστοιχες υποχρεώσεις τρίτων μερών.  
	Τα όρια δανείων και απαιτήσεων είναι ανειλημμένες υποχρεώσεις παροχής διευκολύνσεων σε πελάτες.  Τα όρια παραχωρούνται για συγκεκριμένη χρονική περίοδο και μπορούν να ακυρωθούν από την Εταιρία μετά από σχετική ειδοποίηση προς τον πελάτη.  Οι πελάτες συνήθως δεν χρησιμοποιούν το μέγιστο των ορίων που τους έχει παραχωρηθεί.
	Οι υποχρεώσεις που απορρέουν από συμφωνίες για κεφαλαιουχικές δαπάνες στις 31 Δεκεμβρίου 2006 ανέρχονται σε £4.956 χιλ. (2005: £5.990 χιλ.).
	Νομικές διαδικασίες
	Τα δικαιώματα προαίρεσης αγοράς σε επιτόκια, συνάλλαγμα και δείκτες τιμών μετοχών παρέχουν το δικαίωμα, αλλά όχι την υποχρέωση στον αγοραστή, είτε να αγοράσει είτε να πωλήσει τις υποκείμενες αξίες σε συγκεκριμένη τιμή πριν ή κατά συγκεκριμένη ημερομηνία.  
	Ο πιστωτικός κίνδυνος από τα παράγωγα αντιπροσωπεύει το κόστος αναπλήρωσης των συμβολαίων κατά την ημερομηνία του ισολογισμού.  Ο πιστωτικός κίνδυνος που απορρέει από αυτές τις πράξεις τυγχάνει χειρισμού στα πλαίσια των διαδικασιών που ακολουθούνται για όλες τις παρεχόμενες πιστωτικές διευκολύνσεις σε τράπεζες ή πελάτες.
	Η ονομαστική αξία ορισμένων παράγωγων χρηματοοικονομικών μέσων παρέχει μια βάση σύγκρισής τους με άλλα μέσα που αναγνωρίζονται στον ισολογισμό, χωρίς όμως να είναι ενδεικτική του ύψους των μελλοντικών ταμειακών ροών ή της παρούσας εύλογης αξίας τους, και επομένως δεν είναι ενδεικτική της έκθεσης της Εταιρίας σε πιστωτικό κίνδυνο ή σε κίνδυνο από μεταβολές στις τρέχουσες τιμές. 
	Μετά την αρχική αναγνώριση, η εύλογη αξία των παραγώγων γίνεται θετική (περιουσιακό στοιχείο) ή αρνητική (υποχρέωση) σαν αποτέλεσμα των μεταβολών στα επιτόκια, τις τιμές συναλλάγματος, ή τους δείκτες τιμών μετοχών, ανάλογα με τους όρους του σχετικού συμβολαίου.  Η συνολική καθαρή εύλογη αξία τους μπορεί να μεταβάλλεται σημαντικά με την πάροδο του χρόνου.
	Η μεταβολή στην εύλογη αξία παραγώγων που αποκτούνται για σκοπούς εμπορίας αναγνωρίζεται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Η Εταιρία προβαίνει σε πράξεις με παράγωγα τα οποία είναι σχεδιασμένα να πληρούν τα κριτήρια για αντισταθμιστική λογιστική είτε σαν αντισταθμίσεις εύλογης αξίας είτε σαν αντισταθμίσεις ταμειακών ροών για περιουσιακά στοιχεία ή υποχρεώσεις.  Επίσης προβαίνει σε συναλλαγές σε παράγωγα τα οποία αποτελούν οικονομική αντιστάθμιση κινδύνων (από μεταβολές στις τιμές επιτοκίων ή συναλλάγματος) αλλά δεν πληρούν τα κριτήρια για αντισταθμιστική λογιστική.  Σαν αποτέλεσμα, τα παράγωγα αυτά αναγνωρίζονται ως παράγωγα για σκοπούς εμπορίας και κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις εύλογης αξίας, κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία του παραγώγου αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις ταμειακών ροών, η αναλογία του κέρδους ή της ζημιάς από τη μεταβολή στην εύλογη αξία του παραγώγου που προσδιορίζεται ως ενεργός αντιστάθμιση, αναγνωρίζεται στα ίδια κεφάλαια και η αναλογία που προσδιορίζεται ως μη ενεργός αντιστάθμιση, αναγνωρίζεται στην κατάσταση λογαριασμού αποτελεσμάτων.


	Αντισταθμίσεις ταμειακών ροών
	Αντισταθμίσεις καθαρής επένδυσης
	Η Εταιρία αντισταθμίζει το συναλλαγματικό κίνδυνο που προκύπτει από τη μετατροπή σε Κυπριακές λίρες της καθαρής θέσης των θυγατρικών εταιριών και υποκαταστημάτων εξωτερικού.  Υποχρεώσεις ύψους £158.130 χιλ. (2005: £139.509 χιλ.) έχουν προσδιοριστεί ως αντισταθμιστικά μέσα από τα οποία προέκυψαν ζημιές £2.080 χιλ. (2005: £1.974 χιλ.) οι οποίες αναγνωρίστηκαν στο ‘Αποθεματικό συναλλαγματικών διαφορών’ έναντι των κερδών/ζημιών από τη μετατροπή σε Κυπριακές λίρες της καθαρής θέσης.
	Η ονομαστική αξία και η εύλογη αξία των παραγώγων παρουσιάζονται πιο κάτω: 
	Κέρδη πριν τη φορολογία
	Αναπροσαρμογές για
	Απόσβεση διαφορών προεξοφλήσεων/υπέρ το άρτιο
	Αύξηση σε
	Μείωση σε
	Μετρητά και μη υποχρεωτικές καταθέσεις με κεντρικές τράπεζες (Σημ. 11)
	Τα σύνολα των μελλοντικών ελάχιστων μισθωμάτων βάσει μη ακυρωτέων λειτουργικών μισθώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Μέχρι ενός έτους
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