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ETHZIOZ IXOAOrZMOZ

Mood o€ XIA. eupw
EvepynTiké

Evowpuata Tepiouciakd aToixeia

EmevduTikA TTEpIOUTia

Aula Trepiouaiakd aToixgia & £€0da TTPATKTNONG
SUMPETOXEG O€ BUYaTPIKEG ETTIXEIPATEIG
SUUUETOXEG OE CUVOEDEUEVEG ETTIXEIPNOEIG
Kivntég agieg diakpatolpeveg péxpl TNV AR Toug
Kivntég agieg eptropikol xapTo@uAakiou

Adveia Kal AOITTES  ATTAITACEIS

ATTaITAOEIG ACPaAAioTPWYV

Amraitrioelg atmd Aviac@alioTEG

XpnuaTikG AlaBéoipa

2uvoAo EvepyntikoU

1510 KepdaAana

MeToxikd KegpdAaio

Ala@opa YETOXWV UTTEP TO APTIO

Mood poopifdueva yia augnon KegpaAaiou
ATtroBepaTikd

AmroTeAéopaTa €16 VEO

Aikaiwpara Melowngiag

Z0voAo I16iwv KepaAaiwv

YToxpewoeig

AcpalioTikéG MpoBAEwelg

YTTOXPEWOEIG aTrd ETTEVOUTIKA TTPOIOVTA
Adveia

NoITTéG TTPORAEWEIG

MOoTWTEG KAl AOITTEG UTTOXPEWOTEIG
YTTOXPEWOEIG CUVTAEI0SATNONG TTPOCWTTIKOU

20VvOAO YTTOXPEWOEWV

20voAo MaénTtikou
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31/12/2006 31/12/2005

ETtRoio AeAtio 2006

H ETAIPIA

31/12/2006 31/12/2005

32.710 29.676 32.710 29.676
13.306 11.498 13.306 11.498
24.328 22.397 24.328 22.397

0 0 48 73
1.210 24.026 1.210 23.205
20.213 0 20.213 0
305.720 237.471 305.720 237.471
11.850 14.294 11.105 13.649
52.391 62.313 52.391 62.313
37.489 38.841 37.489 38.841
177.319 208.788 177.147 208.502
676.536 649.304 675.667 647.625
35.737 35.737 35.737 35.737
55.280 55.280 55.280 55.280
11.000 0 11.000 0
54.990 58.442 54.974 58.432
(130.525) (138.017)] (130.798)  (139.024)
17 10
26.499 11.452 26.193 10.425
356.905 363.154 356.905 363.154
195.618 169.338 195.618 169.338
14.947 14.989 14.947 14.989
6.447 10.016 6.447 10.016
49.764 51.327 49.201 50.675
26.356 29.028 26.356 29.028
650.037 637.852 649.474 637.200
676.536 649.304 675.667 647.625
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ETHZIA KATAZTAZH ANNOTEAEZMATQON

Mood o€ XIA. eupw - O OMINOZ H ETAIPIA

S}

3

g_ 11 ewg 11 £éwg 11 ewg 11 éwg

S 31/12/2006 31/12/2005 |31/12/2006 31/12/2005
EZOAA
MIKTG dedoUuAeupéva ac@aAoTpa 24 158.160 183.292 158.160 183.292
Avtac@dAioTpa 24 (26.123) (27.884) (26.123) (27.884)
KaBapd Ac@dAioTpa 132.037 155.408 132.037 155.408
AikaiwpaTta cupBoAaiwv kar AoIé é0oda 25 23.595 23.556 23.595 23.556
Eooda Etrevduoewv 26 4.243 2.252 4.243 2.252
Képdn/(Cnui€g) EUTTOPIKOU XOPTOPUAQKiIOU 27 9.465 10.344 9.465 10.344
Norra é00da 28 7.391 3.409 7.391 3.409
ZUvoho Ecodwv 176.731 194.969 176.731 194.969
E=0AA
MeTafoA} MaBnuaTIKWV ATTOBEHATWY 29 (3.356) 11.593 (3.356) 11.593
MAnpwOeioeg ammolnuIWOEIg 30 103.855 119.787 103.855 119.787
MAnpwBeioeg amolnuiwoelg (avahoyia
avTaopaAIoTWV) 30 (8.975) (9.711) (8.975) (9.711)
MeTaBoAr ATTOBEPATWY VIO EKKPEUEIG
amogNUILOEIG 30 3.472 3.448 3.472 3.448
ZUvoAo ATTo{nHIWCEWV 98.352 113.524 98.352 113.524
Mapoxég/(€ooda) TTpog/(atrd) eTTEVOUTIKA
TTPOISVTA 31 (2.602) (11.031) (2.602) (11.031)
Apeoa £6oda Trapaywyng 32 39.179 44.529 40.259 45.795
Noittd Aeitoupyikd £€0da 33,34 40.835 45.715 39.918 44.696
Noira €§oda 35 2.760 969 2.789 939|
ZUvolo EEodwv 175.168 205.299 175.360 205.516
A&iToupyiké AtroTéAeoua 1.563 (10.330) 1.371 (10.547)
Tpatelikd £€00a, TOKOI Kal guva@r) £€£00a 36 746 1.308 746 1.308
Avaloyia (kepdwv) / {nUIWV aTrd CUYYEVEIG
ETTIXEIPNOEIG 37 (73) (657) 0 0
AtroTeAéopaTA TTPO POPWV 890 (10.981) 625 (11.855)
dopol 56 111 0 0
KaBap6 atrotéAeopa Képdog/({nuiég)
XPNoewg 834 (11.092) 625 (11.855)
Baoikd képdn/(Cnui€g) ava petoxn 38 0,01 (0,14) 0,01 (0,14)
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ETHZIA KATAXTAZH METABOAQON IAION KEGAAAION ETAIPIAZ MA THN XPH2H NOY EAH=E THN 31/12/2006

Mood o€ XIA. eupw MeToxik6  ATToBgpaTIKA Moocda Aoira AtroteAéopara Z0voAa
KepdAaio Ymép Tou mwp/{opeva  ATTOBgpATIKA €16 Néov
Aprtiou yia avgnon
KepaAaiou
Znueiwon 16 16 16 17 17 17
AvatrpocapuOOHEVa
uméloira TRV 1 lavouapiou
2005 128.762 55.512 0 58.432 (280.196) (37.490)
AlEnon kabaprig Béong 60.002 (232) 0 0 0 59.770
Melwon kabapng Béong (153.027) 0 0 0 0 (153.027)
ZnUIEG TTPONYOUHENWY XPrOEWV 0 0 0 0 153.027 153.027
ATroTéAeopa XPAOEWS 0 0 0 0 (11.855) (11.855)
MeTaBoAég repi6dou (93.025) (232) 0 0 141.172 47.915
YmoAoira TWV 15iwv
Ke@aAaiwv  kard TV 31
AekepBpiou 2005 35.737 55.280 0 58.432 (139.024) 10.425
YmoéAoira tTnv 1 lavouapiou
2006 35.737 55.280 0 58.432 (139.024) 10.425
‘EvavTi atgnong Kepahaiou 0 0 11.000 0 11.000
YTepagieg 1810xpno. AKIviTwy 0 0 0 4.143 0 4.143
ZnUIEG TTPONYOUHENWY XPrOEWV 0 0 0 (7.601) 7.601 0
ATTOTEAEOHO XPrOEWG 0 0 0 0 625 625
MeTaBoAég Trepiddou 0 0 11.000 (3.458) 8.226 15.768
YmoAoira TWV 15iwv
KepaAaiwv katd Ttnv 31
AekepBpiov 2006 35.737 55.280 11.000 54.974 (130.798) 26.193
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ETHZIA KATAXTAZH METABOAON ENOMOIHMENQON IAION KE®AAAION A THN XPH:H NOY EAHZE THN
31/12/2006

Mood oz XIA. upw Metoxik6  AtroBeparikd Mood MNormrd AmoteNTa eI Aikaiwpora Z0voha
KegpdAaio YmépTou  mip/{Opeva yio  AtroBepaTikd Néov Meloyneiog
Aprtiou augnon
KegpaAaiou
2nueiwon 16 16 16 17 17

AvaITPOCapUOCHEVA
ummédoima Tnv 1 lavouapiou
2005 128.762 55.512 0 58.432 (280.109) 3 (37.400)
AUgnon kaBapng B¢ong 60.002 (232) 0 0 0 0 59.770
Meiwon kaBaprig Béong (153.027) 0 0 0 0 0  (153.027)
Takmkd ATroBepamikd 0 0 0 10 0 0 10
ZnMIEG TTPONYOUREVWV XPrOEWV

0 0 0 0 153.103 0 153.103
Niagopég PopoAoyikou EAExyou

0 0 0 0 81 0 81
ATIOTEAEGHG XPrOEWS 0 0 0 0 (11.092) 0 (11.092)
Aixaiwpara Meiowneiog
(MetaBoAr) 0 0 0 0 0 7 7
MerafoAég repid6dou (93.025) (232) 0 10 142.092 7 48.852
YmoAoimra TwvV 15iwv
KegpoaAaiwv KOTal mv 35.737 55.280 0 58.442 (138.017) 10 11.452
31AekepBpiov 2005
Ymoéhoimma v 1 lavouapiou
2006 35.737 55.280 0 58.442 (138.017) 10 11.452
‘Evav atgnong KegpaAaiou 0 0 11.000 0 0 11.000
Ytrepagieg 181oxpno. AiviTwy 0 0 0 4.143 0 0 4,143
TokTikd ATToBepaTIKO 0 0 0 6 ®) 0 0
ZnMIEG TIPONYOUEVWIV XPrOEWV

0 0 0 (7.601) 6.664 0 (937)
ATIOTEAEOHA XPrOEWS 0 0 0 0 834 0 834
Aikaiwpara Meiowneiog
(MeTaBoAn) 0 0 0 0 0 7 7
MerofoAég repid6dou 0 0 11.000 (3.452) 7.492 7 15.047
YmroAoimra TwvV 15iwv
KepoAaiwv kard mv 31
Askepppiou 2006 35.737 55.280 11.000 54.990 (130.525) 17 26.499
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ETHZIA KATAXTAZH TAMEIAKQN POQON I'A THN XPHZH MNMOY EAH=E THN 31/12/2006

ETtRoio AeAtio 2006

O OMINOZ HETAIPIA

3112/2006  31/12/2005¢ 31/12/2006  31/12/2005
NerToupyikég SpaoTnpISTTEG
KoBapd kEpdog TTpo popuwv 834 (11.092) 625 (11.855)
M\éov /iov TIPOCTIPLIOYES YA :
Aroopécels 1.802 2313 1.802 2313
Noitrég iy Tapeiokég ouvalayEg (1.688) 20 (1.688) 20
ACPONOTIKES TIPOBAEYEIS 21.266 31.869 21.266 31.869
IMpoaBrikeg xpeoypdpuiv EUTTOPIKOU XapTopUACKiou (230.304) (538.370) (230.304) (538.370)
MEILOEIG XPEOYPAPUIV EUTTOPIKOU XOPTOPUACKIOU 144.236 645.552 144.236 645.552
ATTOTINON XapTOQUACKIOU XPEOYPAPUV (2.395) (L.105) (2.395) (1.205)
XpEWOTIKOI TOKOI Kl GUVOPr £600at 709 1.252 709 1.252

(65.540) 130.439) (65.749) 129.676

M\¢ov /ugiov TIPOCTIPHOYES yiar ETAROAES AOYapIOOUUV Ke@aAaiou Kivnans 1y TToU OXETICovTal
HE TIG AEITOUpYIKES SpaoTnpIGTNTEG
METaBOA| OTTOITHCEWV 0OPAATTOUWN 992 12.201] 992 12.201
MeTofBoAr|  uTToxpEWOEUNV (2.8612) (5.114) (2.066) (5.002)
MeTaBoA YTToxpeWoEWY GUVTAEI0BGTNONS TIPOOWIMKOU (2672 2.407] (2.672) 2407
MeToRohr| omig AaiTieg TIpoBAEYeIg (3.568) (821) (3.568) (821)
MeToBoAr] Saveitv Ko AOITTLV OTTAITACEWV 2.546 6.469 2.546 6.469
Zvolo kaBapuwv g10pouv / (EKPOLWV ) OO AEITOUPYIKEG SpacTnPISTTEG (0) (62.173) 145.581] (61.587) 144.931
Emevdurikég SpacTnpioTnTeg
MeTafoAr oe lMepioucia, Biopnyavootdoia & E¢othiod (49 (1.188) (49) (1.188)
MeTo3oA AoITiu ETTEVOUCEUNV 19.495 1.723] 19.447 2471
Zvolo kaBapuwv g1I0pouv / (EKPOLIV ) OO ETTEVOUTIKEG SpaoTnpioTnTES (B) 19.446 535 19.398 1.283
XpnLOTOOIKOVOHIKEG SPOOTNPIGTITES
Eiopogg oo augroelg kepahaiou 11.000 60.002 11.000 60.002
NoITTEG LETABOAEG 1LV Keahaiuwv 300 (68) (129 (232
MetaBol ota ddvela 42 (63.806) (42 (63.806)
2Uvolo KoBapLV EICPOUNV | (EKPOUNV ) OTTO XPNMATOBOTIKEG SpaoTnPIOTNTES (V) 11.258 (3.872) 10.834 (4.036)
KoBopr) oi¢nom) / peiwon oTa Toueiokd SioBéc1pa Kon 1IGoSUvapa
G TrEPIGSOU (Q)HB)HY) (31.469) 142.244 (31.355) 142.178
Tapeiokd SioBéoipa kan I00dUvVapa Evapgng TrEpIGBoU 208.788 66. 208.502 66.324
Topeiokd SioBEo1pa kan 1I0030vapa AfEng TrEPIGSOU 177.319 208:;:| 177147 208.502
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Etaipia Tou Opilou Tng Eptropikng Tpdmedag ETtRoio AeAtio 2006

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ

«®OINI= METPOAAI® EMIMNOPIKH A.E.A.E»
MPOZ THN TAKTIKH 'ENIKH ZYNEAEYZH TQON METOXQN

Kupieg & Kupiol pyétoxol,

A. OIKONOMIKO NEPIBAAAON

To 2006 n €AANVIKR oiKovopia OUVEXIOE va AVOTITUCOETAI PE IKAVOTTOINTIKO puBud. ZUYKEKPIMEVA O ETACIOG PUBUOG
avédou Tou AkaBdpiotou Eyxwpiou Mpoidvtog (A.E.T.) uttepéfn aioBntd 10 avtioToixo pubuod tng ¢wvng Tou Eupw yia
OEKATO KATA OeIpd £TOG KAl CUP@WVA UE EKTIMACEIG OIANOPPWBNKE YUpw OTO 4%, Pe BETIKEG TTPOOTITIKEG KAI yIA TO
TPEXWV €10G. O Péoog €TATIOG puBUOG TTANBwpIcPoU oTtnv EAAGSa Bdoel Tou Aciktn Tigwy KatavaAwTr TTpoBAETTETAI
va empaduvdei o1o 2,8% 10 2007, a1d 3,3% TO 2006, KUPiWG Adyw TNG TTPORAETTOPEVNG MEIWONG TNG TIMAG TOU apyou
TETPEAQiOU ,TNG ONUAVTIKAG augnong Twv emmokiwv TG EKT amd 10 AekéufBpio Tou 2005 €wg oAueEpa Kal TnG
ONUOCIOVOUIKAG TTONITIKIG TTOU AOKEITAl.

H yevikdTepn BeATiwon Tou olkovopikoU KAipatog otnv EAAGSa €xel BeTikA emmidpacn oTnv ac@aNicTIKA ayopd TTou Ta
TeAeuTaia xpovia PpiokeTar  ge Tpoxid Ouvauikng avamTuéng. Map’ 6Aa autd, n eyxwpia ayopd efakoAoubei va
UTTOAEITTETAI ONUAVTIKA TWV AVTICTOIXWV OYOPWY TWV EUPWTTAIKWY ETAIPWY YOG, TOOO TTOCOTIKA OCO0 Kal TTOIOTIKA. To
MepidIo acpalioTpwy oTo AETN TnG xwpag eival oT1o 2,2%, atreAmaoTIKA XaunASdTEPO atrd TOo 8% TToU €ival 0 JEoOG OPOG
™G E.E. O ao@aAIOTIKEG €TAIpiEG PTTOPOUV va Aeiroupyrioouv oTnv EAAGSa wg évag agIdTmoTog TPiTog TTUAWVAG,
OUPTTANPWHATIKOG TTPOG TNV KOIVWVIKY ac@AAIoT. Z€ auTO TO TTAQICIO T ETTIXEIPNMATIKG OX€SIA OTOXEUOUV O uwnAoug
pubuoUg avaTTTUENG Kal o€ TBavEG oulnTrOEIG £EayOpWV KAl UYXWVEUOEWV

H EupwTraiki ac@aAIoTIKr] ayopd, oTo oUvoAo TnG, PpiokeTalr oe eypriyopon Oedopévou OTI n emmepXOuevn odnyia
Solvency Il Ba BeoTrioel éva gUvBEeTO TTAQICIO UTTOAOYICHOU TNG ETAIPIKNG PEPEYYUOTNTAG TTOU TTPOUTTOBETEI TO OXESIAOUO
EOWTEPIKWY HOVTEAWV guaioBnTwy e dla@oépwy €10WV KIvOUVOUG, Tn PICIKA avadiopydvwaon Twv €PYaciwy Kal Twv
TIPOIOVTWY TWV ACQPOAICTIKWY ETTIXEIPACEWY KOBWG Kal TV TTPOCAPHOYH TOUG O€ VEO €TTOTITIKO TTAQiCIO. TO KOOTOG
uhoTroinong avapéveral va givar uwnAo, €IBIKA ot TTANPOPOPIaKG CUCTAUOTO Kal TTPORAETTETAI va UTTAPEEl PEYAAN
avayKn eKTTaideuong Kal EVNUEPWONG TTPOKEIPEVOU Va ETTITEUXOEI N EEIBIKEUTN TWV OTEAEXWV.

ATT6 10 2007 01 eEAANVIKEG AOPANIOTIKEG €TAIpiEG KAAOUVTAI yIa PICIKEG aAAAYEG OTOV UTTAPYOVTO TPOTTO AEITOUpYiag TOug
WOTE VA PTTOPOUV va KaAU@BoUv ol TexVIKEG TTpoUTToBEaelg Tou Solvency |l aAAG kal oI TTOAAQTTAGCIEG KEQAAQIOKES
avaykeg Tou Ba TTpoKUYOouUV.

B. EEEAIZH OIKONOMIKQON MEFEOQN ETAIPIAZ

H Etaipia katd 10 2006 BeATiwoe aioBNTA Ta OIKOVOUIKA TNG atroteAéouata ota € 625 xIA. kEpdog ae gUyKPIon WE TN
nuia € 11,8 exar. mépual. e evotroinuévn BAon 10 KEPDOG dlapopPwdnke ota € 834 xIA. évavti ¢nuidg € 11,0 ekart. 10
2005. Mapd tnv peiwon TG TTapaywyAs o OPIAOG, CUNQWVA HE TIG TTPWTEG EKTIUACEIG, SIATNPEITAI OTIG TIPWTES BETEIg
TOU GUVOAOU TWV ACQOAICTIKWYV ETAIPIWV.

To oUvoAo Tou EvepynTikoU Tou Opihou avrABe yia Tn xprion 2006 oc € 676,5 ekaTt. évavTti € 649,3 ekart. 1o 2005
TTapouaiadovTag yia augnon katd 4,2% tepitmou. H petafoAr auth TporABe attd Tnv auénon ota erevoupéva KepdAaia
Kal TNV TTapAdAANAn peiwon oTig aTTaIthoels ac@alioTpwy (o€ TMooooTd 16,1%) AGyw TnG EVIATIKOTTOINONG TWV
eloTTpagewv NG ETaipiag.

Kata tov Aekéuppio Tou 2006 n sTaipia TPoERn o€ avatrpooappoyr] TG eUAoyng agiag Twv akiviTwy TNG. H ouvoAikn
uTTEPagia TTou TTPOEKUYE avEéPXETal O€ € 6 €KaT. TTEPITTOU, aTTO T OTToia € 4 €KAT. APOPOUV TNV UTTEPALia OTA EVOWUATA
TTEPIOUCIOKA OTOIXEIO Kal € 2 EKAT. aopouv TNV uTepadia oTa mevOUTIKG aKivnTa.

Katd Tov NoéuBpio Tou 2006, n eTaipia rpoxwpnoe atnv TwAnon kai yetaBifacn tou ocuvoAikou TTocoaTol 34,40% Tou
METOXIKOU Ke@aAaiou Tng avwvupou etaipiag EMMOPIKH ANAMTY=HZ KAI AIAXEIPIZHZ AKINHTQN A.E., mpog Tnv
EMMNOPIKH TPAMEZA THX EAANAAOX ALE.

Ta 1810 KepdAaia Tou Opidou Siapgopewbnkav o1o Té€Aog Tou 2006 o¢ € 26,5 ekar. amd € 11,4 exart. 1o 2005.

O1 KIVAoEIG TTou JIaudpewaoav To TEAIKO TTOoO Twv evotroinuévwy I18iwv Kepalaiwv (ekTdG atTd TO aTTOTEAECUO TNG
xprnong 2006) éxouv wg €ENG:
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e Ytepadia ammd TRV avaTttpocapuoyr TG eUAoyng agiag Twv 1810XPNOIMOTTOIOUPEVWY OKIVITWY TnG Uyoug € 4
€KQT. TTEPITTOU.

e  XTIG 28/11/2006 kataTéBnkav atrd Toug Kupioug Metdyoug Tng eTaipiag (EMMNOPIKH TPAMEZA Tng EAAAAOZ
A.E. kai CREDIT AGRICOLE SA), petpntd Uwoug € 11 ekaT. wg €vavtl TNG €TMEPYXOPEVNG augnong Tou
MeTtoyikoU Kegpahaiou.

Qg amoTéAeoua TWV avwTépw, Katd Tnv 31/12/2006 TTaUOUV VA CUVTPEXOUV OI TTEPITITWOEIS EQAPHUOYAS TwV dIOTASEWV
Tou GpBpou 47 Tou K.N. 2190/1920.

O1 evoTroinuéveg UTTOXPEWOEIG dlapopewBnkav To 2006 o€ € 650,0 ekat. Atré € 637,8 ekart. To 2005. H petaoAn auth
oQeileTal KUPIWG OTNV YETABOAN TWV UTTOXPEWOEWY ATTO ETTEVOUTIKA TTPOIOVTA.

B.1 Texviko AmrotéAeoua Xpnong 2006

To TEXVIKO aTTOTEAETUA (TTPO £060wWV €TTEVOUTEWYV) TwV Ag@aAicewv ZwnhAg & Znuiwv TG xprnong 2006 aviABe oe €
25,3 ekar. évavti € 21,4 ekat. To 2005 onueiwvovTag augnon uywoug € 3,9 ekat. (A ToooaTo 18%). EidIkdTEPQ :

B.1.1 Ac@aAioeig Zwng

To TeXVIKO amroTéAeaa (Xwpig Ta €000a eTTEVOUCEWY TTOU A@OPOUV Ta JaBNUATIKG aTToBEéuaTa) Twv ac@aAioewv Jwng
dlapopewbnke ota € 2,1 ekat. 10 2006 évavtl Twv € -0,4 gkaT. To 2005 CNUEIWVOVTAG TNUAVTIKA algnan. AvaAuTIKOTEPQ

» Aoc@aAioTikd Mpoidvra

Ta akaBdapioTa é00da (ao@dAioTpa & Sikaiwpara) diapopewbnkav ota € 35,0 ekat. To 2006 évavTtl € 35,7 €kar. Tou
£€Toug 2005, evd TO TeXVIKO atroTéAeapa (Xwpig Ta €é00da emevOUCEWY TTOU OQOPOUV Ta pabnuaTikd amobéuara)
avAABe o€ € 5,7 ekar. évavt € -4,3 gkaT. To0 2005 onUEILWVOVTAG ONUAVTIKA BEATIWGT, YEYOVOG TTOU OPEIAETAI KUPIWG
oTnVv algnaon Twv ETTITOKIWY, N OTToia €TTNPEAEl ONPAVTIKA TNV EKTIUNCN TWV UTTOXPEWOEWV Bdaon Twv A.M.X.I1.

» EmevduTikd Mpoidvra

Ta akaBdpioTa £€00da (ao@dahioTpa) diapopewenkav ota € 32,5 ekar. 1o 2006 évavTi € 37,9 ekat. Tou éToug 2005
TTapouaiafovtag peiwon 14%. To TeXVIKO atmoTéAeoda (Xwpig Ta €00da eTTeEVOUCEWY TTOU apOPOUV Ta JaBNuaTiKG
armoBéparta) aviABe o€ € -3,6 exar. évavt € 3,9 ekar. 10 2005 onueIvovVTAg ONUAVTIKY peiwon. To yeyovog autd
oQeileTal oTNV €TTAVABIATTPAYUATEUOT, EVTOG Tou 2005, TwV £yyunuEVWY ATTOOOCEWY TWV ETTEVOUTIKWY TTPOIOVTWV
D.A.F.

B.1.2 Ac@aAioeig Znpiwv — KAadog 10 ( 19 ) AoTikiig EuBuvng AutokiviTwyv

To TexVIKO atroTéAeopa Tou KAGdou diapgopwbnke o€ € -3,9 ekar. £vavtl € -11,2 ekat. 1o 2005 onUEIWVOVTAG GNUAVTIKA
auénon. H Eraipia, katd tn xprion 2006, ouvéxioe TRV TTOAITIKA TNG TTOIOTIKAG avadidpBpwang Tou XapTOQUAAKioU
QUTOKIVATWV PE OUVETTEID va BeATIWOEI anuavTiKa o deikTng ¢nuIwv NG 18iag KpATNong, TTapd Tn peiwon kard 20% Twv
aKkaBdapIoTwy £€060wV (AoPAANIOTPa & SIKAIWPATA) Tou KAGdou TTou diapopwbnkav ota € 53,6 ekar. To 2006 évavTl €
67,3 ekat. Tou £€Toug 2005. H peiwon tou Oeiktn CnUIV ATTOTEAE TNV KUPIGTEPN QITiIO TNG AUENONG TOU TEXVIKOU
ATTOTEAEOPATOG.

A&iCel va onueiwBei o1 Yadi ye TOUG CUPTTANPWHATIKOUG KAASOUG QUTOKIVATOU, TO TEXVIKO OTTOTEAEOUA  Slauop@wonke
e kKEPOOG Uwoug € 6,7 ekar. Evavti € 2,1 ekaT. 10 2005 .

B.1.3 Ao@alioeig Znuiwv — Aortroi KAddol

To TeXVIKO atroTéAeopa Twv KAGdwvV Slapgopwbnke ota € 27,1 ekart. €vavti Twv € 33,1 ekat. 10 2005 onueiwvovTag
peiwon (o€ TT0000TO 18%), yeyovdg TTou oeileTal Katd KUpio Adyo oTa TeXVIKA atroTeAéopara Tou KAGdou Mupdg Kal
Tou KAGdou Xepaaiwv Oxnuatwy . EidikoTepa :

» KAadog 8 (17) Mupodg

Ta akaBdapioTa é0o0da (a0@AAICTPa & SIKAIWUATA) TOU KAGSOoU onueiwaav hiIKpr augnon 2% kai diayoppwbnkav
ota € 46,9 ekar. To 2006 évavti € 45,9 ekart. Tou £€Toug 2005. Mapd Tnv alfnan TG TTAPAYWYNG TO TEXVIKO
atrotéAeopa Tou KAGdou TTapouaiace peiwon 23% kal avAABe o€ € 13,2 ekaT. 10 2006 évavt € 17,2 ekart. 1o 2005,
YyeYovog TTou oQeileTal, KUPiWG, 0TNV eU@Avion 3 heydAwv CnuIwv TTou emMRApUvaV TO TEXVIKO ATTOTEAEOUA KaTA € 1
€KAT. N KaBepia pe ouvémela o SeikTNG ¢nuIWV TNG 18iag KpATNoNG va diapgop@wBei ae 35% 10 2006 atrd 20% 10
2005.

» KAadog 3 (12) Xepoaiwv Oxnudtwv
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Ta akaBdpiota £é00da (AoPAANIOTPA & OIKAIWPATA) TOu KAGdoU diapopewbnkav ota € 18,2 ekat. 10 2006 €vavt €
22,5 ekar. Tou £€toug 2005 Trapouaidlovtag peiwaon 19%. Emiong, o deiktng {nuiwv Tng 16iag KPATNong augnonke
KaTd 7 TToooaTiaieg povadeg ammd 28% 1o 2005 og 35% 10 2006. H peiwon Twv akabBapIioTwy €660wv KaBWG Kai n
au&nan Tou deikTn {nuIwv 0dAynoav ae avaAoyn TToooaTIaia peiwan (Katd 27%) Tou TEXVIKOU aTTOTEAETUATOG OTTO
€ 12,0 exar. To 2005, o¢ € 8,8 ekart. To 2006.

» MNoimroi KAGdol
To TexviKO atmoTéAeopa Twv KAGdwv diapoppwbnke ota € 5,0 ekar. 1o 2005 évavt Twv € 3,8 ekar. 10 2005
onueEIWvVoVTag augnon (o€ TooooTo 31%).

B.2 Asitoupyiké KéoTtocg

To oUvoAo TwV eVOTTOINUEVWY AEITOUPYIKWVY ££00WV (CUUTTEPIAOUBAVOUEVWY TwV  aTTOORECEWY Kal TWV TTPORAEWEWV)
avAABe 1o 2006 o€ € 40,8 ekat. évavTl € 45,7 ekar. TTapoucidadovtag peiwon NG 1aéewg Tou  10,7%.

O1 Aatraveg TTPOOWTTIKOU ATTOTEAOUV TTOO0OTO 64% TTEPITIOU £TTI TWV CUVOAIKWY AgIToupyIikwyv €60wv Tou Opilou Kai
KaTd 10 2006 avABav o€ € 26,1 exart. évavti € 27,9 ekaT. 10 2005, epgavifovrag peiwan Tng Tdewg Tou 6,5 % TrepiTTou.
Mapd Tig €TAOIEG aUEATEIG MIcB0dOTIag, N YEIWON TTPOEPXETAI KUPIWG aTTO TIG ATTOXWPAOTEIS TOU TTPOCWTTIKOU, JECW TWV
TTPONyoUUEVWY TTPoYypappdTwy eBehouaiag e£6dou. O apiBudg Tou TTPOCWTTIKOU dlapopewbnke ota 499 dtoua £vavT
579 atéuwv Katd Tnv 31/12/2005.

O Aoyapiagudg «AeIroupyikd KOGTOG KTIpIwV Kal eEOTTAICUOU» TTEPIAAUBAVEI TO KOOTOG TWV KTIPIWY, TNV CUVTAPNON Tou
UNIKOTEXVIKOU €EOTTAICOU TOU OMIAOU KABWG Kal Tn PNXAavoypagikry UTTOOTAPIEN Twv CUGTNPATWY TTANPOYOopPIKAG. To
£€000 dlapopewbnke ota € 4,1 ekar. évavtl € 5,7 ekat. 1o 2005 onuelwvovTag Peiwon Tng Tagewg 28,1%

O TrEPIOPIOPOG TOU GUVOAIKOU AEITOUPYIKOU KOGTOUG, €ival ATTOTEAETUA TNG EVTATIKOTTOINONG TNG avadidpBpwaong aTnv
OTToia TTPOXWPENOE N ETaipia Kal avapéveTal va CUVEXIOTEN Kal KATA Ta ETTOPEVA XpOVId.

B.3 Emevduoseig

To ouvoho Twv £06dwv eTrevduoewv Tou Opidou 1o 2006 avépyetal oe € 19,9 exar. évavt € 19,6 ekat. 1o 2005
TTapouaiddovtag aug¢non katd 1,5% Ttrepitou. ZTa avwTépw €ooda eevOucewv 2006, cuptrepIAauBAveTal Kal TO
KaBapod kEPdOG Uwoug € 3,4 ekaT. TIou TPoékuye amd Tnv TTwAnon g etaipiog EMMOPIKH ANAMNTY=HZ KAI
AIAXEIPIZHZ AKINHTQN A.E.

ATTO Ta avwTEPW CUVOAIKA £000a £TTEVOUOEWY TOoU £ToUg 2006 11006 € 1,8 ekart. kal TTood € 4,3 ekaT. KaTaveurndnke oTa
€TTEVOUTIKA TTpoidvTa Unit Linked kai D.A.F.avtioToixa. O1 KOTOVOPEG TwV €000wWV ETTEVOUCEWY YIO TO TTPONYOUUEVO
£€10G 2005 €ivar mToo6 € 3,2 €KkaT. yia Ta eTMeVOUTIKA TTpoidvTa Unit Linked kai € 3,8 ekart. yia Ta €TeVOUTIKA TTPOIOVTA
D.A.F.

B.4 Aoitrd £008a - £€0da

Ta Aoird é00da diapopewbnkav o€ € 7,4 ekar. To 2006 évavTi € 3,4 €KaT. TOU TTPONYOUUEVOU £TOUG Kal TTEpIAaPBAvouv
Kupiwg 1mooo € 3,1 ekaT. amd pn XpnoiyotroinBeica TPORAewn aviac@alioTpwy amd cuufacn Catastrophe eiopou
Tou KAGdou Mupdg (e’ doov eival BERaio 611 dev Ba kataBAnBouv), kabwg eTiong Kai TV BeTIKA uTtepatia TTooou € 1,9
€KAT. ATTO TNV AVATIPOCOPUOYI TWV ETTEVOUTIKWY AKIVATWY TNG ETAIPIAG.

Z1a AoITra €€oda Uwoug € 2,7 €KaT., To KUPiwg KovOUAI apopd KivnTpa yia eBeAouaia £€£0d0 Tou TTPOCWTTIKOU atd TV
uTTNpEaia, Uwoug € 2,1 eKar.

. ENEZHCHMATIKEZ ZHMEIQZEIZ SYM®QNA ME TO APOPO 11a N. 3371/2005
.1 AiIdpBpwon PETOXIKOU KE@aAaiou Tn¢ ETaipiag.

To petoxikO kepdAaio avépyetal o € 35.736.911,73 diaipoupevo o€ 91.633.107 KOIVEG OVOUOOTIKEG META Wrpou
ueTOXEG, ovopaoTIKg aiog € 0,39 ékaotn. O1 petoxég tng Etaipiag eival eionypéveg otnv Ayopd Agiwv Tou
Xpnuatiotnpiou ABnvwv. Ta dikalwpata Twv PETOXWV TNG ETaipiag mou mnydadouv atmd tn PeToXN TNG €ival avdAoya pe
TO TTO00CTO TOU Ke@aAaiou, aTo oTroio avTioToixei n kataBeBAnuévn adia Tng petoxng. Kabe petoxr mapéxel 6Aa T1a
SIKAIWPATA TTOU TIPOPRAETTEI O VOUOG KOI TO KATAOTATIKO TNG.
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.2 Nepropiopoi otn yeTaBifaon Twyv peroxwyv TN ETaipiag.

Aedopévou OTI TTPOKEITAI VIO AUAEG UETOXEG €I0NYUEVEG OTO XpnUATIoTAPIO ABNvwy, n PETARIBAcN TwWv PETOXWY TNG
Etaipiag yivetal 6TTwg opiel o NOpog kal dev u@iaTavTal €K TOU KaTaaTaTikoU Tng Treplopiopoi otn petaBifaon toug. H
Etaipia, yetd TNV oAOKARPWON TNG UTTOXPEWTIKAG ONUOCIag TTpATACNG KAl TG AOKNONG TOU SIKAIWHATOG £6ay0pAg aTro
v FoAAIkn Tpdmefa CREDIT AGRICOLE S.A., uméBaie tnv 15/2/2007 aitnua 1Tpog tnv Emrpot Kegalaiayopdg
TTEPi EYKPIoEWG dIaypa@Ag TwV JETOXWV TNG aTTé To XpnuaTioTripio ABnvwy.

.3 ZNPaVTIKEG ANECES ) EMPECEG CUMMETOXEG KATA TNV £vvoia Tou M.A. 51/1992.

H Etaipia katéxel mooootd 21,13 % €TTi TOU GUVOAIKOU JETOXIKOU Ke@aAaiou TNG eTaipiag pe Tnv emwvuyia IMMNOTOYP
AE.

.4 MeToxég TTapéxouoeg 181kd Sikaiwpara eAéyxou.

Agv vgioTavTal HETOXEG TNG ETaupiag TTou TTapéyxouv 0TOUG KATOXOUG TOUG EIOIKA SIKAIWPATA EAEYXOU.

.5 MNepiopiopoi oTo Sikaiwpa YRPou.

Aev TTpoBAETTOVTAI GTO KATACTATIKO TNG ETaipiag 1Tepiopiopoi Tou SIKAIWPATOG WAPOU TTOU ATTOPPEOUV ATTO TIG UETOXEG
™mg.

.6 Zupgwvieg ueTOXWYV TNG ETalpiag.

Agv gival yvwoTh otnv Etaipiag n 0mapén cupg@wviwy PETAEU Twv PETOXWV TNG, Ol OTTOIEG GUVETTAYOVTAI TTEPIOPITHUOUG
oTn PeTaBifacn Twv PETOXWV TNG 1 OTAV AOKNON TwV JIKAIWUATWY WYAPOU TTOU ATTOPPEOUV ATTO TIG HETOXEG TNG.
2ZNUEILVOUUE OTO ONUEio auTd OTI, OTTWG avaKoivwae o0 KUpIog pétoxog EMMOPIKH TPAMEZA tng EAAAAOZ ALE, ol
etaipiec GROUPAMA S.A., CREDIT AGRICOLE S.A. kai EMIMOPIKH TPATMEZA tng EAANAAOZ A.E., £€xouv KaTaAAngel
g€ ouPQWvVia, 600V agopd opIoTIKA TTPOCOIoPICHEVN KOTACGTAON Opwv Kal TTpolTroBégewy yia Tnv £&ayopd améd Tnv
GROUPAMA INTERNATIONAL Ttou 100% Twv petoxwv Tng POINI= METROLIFE EMMOPIKH A.E.A.E (BA. onugiwan
39).

.7 Kavéoveg S1opiooU Kal avTIKAaTaoTaong HEAWV A.X. KAl TPOTTOTT0iNoNG KOTACTATIKOU.

O1 kavoveg TTou TIPOPAETTEl TO KaTaoTaTIKG TNG ETaipiag yia 1o dlopioud Kal Tnv avTIKATAOTACN TwV HEAWV TOU
AI0IKNTIKOU ZupBoUuAiou TNG Kal TNV TPOTTOTToINCN Twv SIATAEEWY Tou Oev BIAPOPOTTOIOUVTal ATTO Ta TTPORAETTOUEVA OTOV
K.N. 2190/1920.

.8 Appodi16TnTa Tou A.X. Via TNV éKd0oon VEWYV A VId TNV ayopd 1I5iwV HETOXWV.

I. ZOpowva pe 1ig diatageig Tou KIN. 2190/1920, to AloiknTikd ZupBouAio Tng Etaipiag €xel To dikaiwpa, KOTOTIV
OXETIKNAG aTTOPaong TnG MevikAg Zuvéleuong, va auédvel To PETOXIKO KePAAalio Tng ETaipiag pe Tnv €kdoon véwv
METOXWV.

II. ZUgowva pe TG dlaTagelg Twv TTapaypdewy 5 €éwg 13 Tou dpbpou 16 Tou K.N. 2190/1920, oI eiIonyuéveEG OTO
XpnuaTioTApio ABnvwv eTaipeieg UtTopouv, e ammoé@acon TnG MevikAG ZuvéAeuong Twv HETOXWV Toug, va
aTTOKTOUV iBIEG UETOXEG HETW TOU XpnuaTioTnpiou ABNvwyv péXP! TToooaTol 10% Tou GUVOAOU TWV JETOXWYV TOUG,
ME OKOTTO TNG OTAPIENG TNG XPNUOTIOTNPIOKAG TIMAG TOUG Kal PE TOUG EIBIKOTEPOUG OPOUG Kal SIadIKATIEG TWV WG
avw TTapaypdewyv Tou dpBpou 16 Tou K.N. 2190/1920.

.9 InuavTikéC CUNQWVIEC TTOU TiBevTal o€ 1I0XU, TPOTTOTTOIoUVTAl ) AQyouv o€ TrepimmTwon aAAayng eAéyyxou
KATOMIV dnuéoiag wpoétaong.

Agv u@ioTavTal CUP@WVIEG, Ol OTTOIEG TIBEVTAI G€ 10XU, TPOTTOTTOIOUVTAI i} AfyOUV G€ TTEPITITWON aAAaynG aTov AeyX0
NG Tpdmelag KatdTIv dnuociag TPdTAonG.

.10 Tup@wyvieg pe péAN Tou AloiknTikoU ZupBouliou R To TTPoowTTIKG TG ETalpiac.

Aev utrdpxouv oup@wvieg TNG ETaipiag pe péAn tou AloiknTikou ZupBouAiou TNG i ME TO TTPOCWTTIKG TNG, Ol OTTOIEG vVa
TPoBAEéTTOUV TNV KATABOAR armrolnuiwong €BIk& oe TTeEPITTTWOoN Tapaitnong i améAucong xwpic Baciyo Adyo R
TeEpUATIONOU TNG OnTeiag f TNG atraoXoAnong Toug efaitiag dnudaiag TpoTaons. O axnUOTIoUEVEG TTPORAEWEIS TTOU
aTTopPEOUV ATTO T TTPOYPANMATA TTAPOXWY TOU TTPOCWTTIKOU, CUMTTEPIAaUBavouévwy Twv 6wV TTPoRAETTOVTAl OTTO TIG
diatageig Tou N. 2112, avABav Tnv 31/12/2006 oT1o T000 TwV € 26.356 XIA.

14



®OINI= METPOAAI® EMIMOPIKH A.E.A.E
Etaipia Tou Opilou Tng Eptropikng Tpdmedag ETtRoio AeAtio 2006

A. APAXTHPIOTHTEZ 2006 — STPATHI'IKH - 2TOXOI A TO AME2O MEAAON

H ®OINI= METROLIFE EMIMOPIKH etétuxe paydaia BEATIWON TwV OIKOVOUIKWY ATTOTEAEOUATWY TNG, TNV TEAEUTaIa
dieTia 2005-2006, avTIOTPEPOVTAG TIG UTTEPOYKEG NMIEG KAl OTTOUEITEIG TWV TIPONYOUUEVWY ETWV, OE OPIOKA TTPOG TO
TTapdv kepdoPopia.

AuTA n BeapaTikA BeATiwon BacioTnke KUPIWG GTN CUVETT TTOAITIKF TTOU akoAoUBnaoe n eTaipia, n oTroia €ixe wg KUPIOUG
OTOXOUG TNV KEVTPOTTOiNaN Twv O1adIKACIWV TNG, Tn BeATiwan Tou TEXVIKOU OTTOTEAEOUOTOG, TN MPEIWON TOU KOOTOUG
AgiToupyiag, KaBwg Kal TNV avaTTugn Twv £pYaciV Twv KEPSOPOPWY KAGdWY ao@AAIonG.

Ooov agopd 10 véo €10g 2007, avOUEVETAI VO KOPTTOPOPHOEl TTEPAITEPW N CUVEXION TNG OUVETTOUG EPAPUOYNG TNG
TTapaTTavw TTONITIKAG, evw €TTITTAEOV KUpPIo BApog oxedidleTal va 600¢gi oTnv EUTTOPIKA AVATITUEN TNG €TAIPIOG. ZTOXOG,
Ta avadiopyavwuéva dikTua TTwAAGEWY TG €Taipiag, BacioCpéva O€ Wi OUVETTH), OTABEPr EUTTOPIKA TTOAITIKF va
WEYIOTOTTOINCOUV TNV TTApaywyn TouG.

IS1aitepn €upacn oxedidletal va d0Bei oTnv avATITUEN TEXVIKWYV OIOCTAUPOUUEVWY TTWAACEWY, OTOXEUOUEVWV
KEPOOPOPWYV TTPOIOGVTWY, OTO UTTAPKTO TTEAATOAOYIO Zwng Kal [evikwv. Emdiwgn tTng Aloiknong eival va oTroTeAéoel
olvTopud auTr) N TTapaywyr], £€va onUavTIKO YEPOG TNG GUVOAIKAG VEAG TTapaywyrg TTou Ba TTpoKUWEl yia TnV Taipeia 10
2007, og TTaveAAadIKO eTTiTTEDO.

H etaipia petrd tn dnuioupyia TNG vEAG OIKOYEVEIOG TTPOIOVTWV uyeiag Pe Tnv emwvugia <<Xdpiv Yyeiag>> o€
QVTIKATAOTOON TWV TTAAAIOTEPWY QVTIOTOIXWV TTPOIGVTWY, TNV £§uyiavan Tou {nuioydvou KAGOOU TOU QUTOKIVATOU, HECW
NG €PAPUOYAS 0PONG TIMOAOYIOKAG TTOAITIKAG, GAAG Kal TNG TTPOWBONONG CUYKEKPIMEVWY VEWV TTOKETWY GC@AAIONG
QuTOKIVATOU, Ba TTpoXwpnRoEel evidg Tou 2007 oTnv dnuioupyia VEwV atrAwy, KEPOOPOPWY ACPAANICTIKWY TTPOIOVTWY
OTT0U OTTaITEITAI, TO OTToia B S1aBETEl p€oa aTTd Ta dikTUa SIAVOUNAG TNG, GE AVTAYWVIOTIKEG TIMEG.

Me Baon Ta Tapammavw n GOINI= METROLIFE EMMOPIKH, Ba evioxUoel TTepaiTépw TNV TTPWTAYWVIOTIKF TNG B€on
otnv EAAnviky Ac@ahioTikiy Ayopd, n otroia kail To 2007, avauéveTal va UTTOOTEI ONUAvTIKEG aAAayEG, PE e§ayopEg,
OUYXWVEUOEIG OPIAwV KATT., 01 oTroieg Ba odnyfgouv o€ avadiaudpPwan Tou €AANVIKOU AC@OAIOTIKOU TOTTIOU OTO
€MOUEVA XPovIa.

A6nva, 23 ®eBpouapiou 2007
Me evioAr} AioiknTikoU ZupBouAiou

O NPOEAPOZ
AEQNIAAZ A. ZQNNIOZ
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Etaipia Tou Opilou Tng Eptropikng Tpdmedag ETtRoio AeAtio 2006

Znusiwoeig emi Twv Etioiwv Oikovouikwv Karaordoswyv

1. Tevikég MAnpogopieg

H eTaipia Aeiroupyei wg avwvupn ac@alioTikh eTaipia ye Tnv emwvupia «POINI= METPOAAI® EMIMOPIKH ANQNYMH
EAAHNIKH AZOAAIZTIKH ETAIPIA», oUpgwva pe Tig diaTagelg Tou N.2190/1920 kai Tou M.A. 400/1970 trepi I0IWTIKAG
Emixeipioewg Ao@alicewyv, OTTwG 1oxuouv orpepa. Edpelel otnv ABriva 0d66¢ Opnpou 2, T.K 10564, kai tival
eyyeypaupévn ato Mntpwo Avwvipwyv Etaipicov Tou Ytroupyeiou Avattuéng (AMAE 12892/05/86/72). 1dpU6nke oTIg
3/5/1928 ka1 n didpkeia Asitoupyiag Tng Aryer oTig 2.5.2028.

O oKOTTOG TNG TAIPIOG TTEPIYPAPETAI OTO APOPO 2 TOU KATACTATIKOU TNG KAl Eival:

1. H yia Aoyopiacpd Tng etaipiag A yia Aoyoplaopd TPITwv ) KOl O€ CUOXETIOMO ME TPITOUG ETTIXEIPNON
ao@AANiTEWV Kal avTao@aAicEWVY KATd Znuiwv OAwv Twv KAGdwV TTou pvnuoveldovTal ato dpBpo 13 kepdAaio 1
Tou N.A. 400/1970, 6Trwg TpoTroTroIfenke atd 1o dpbpo 12 Ttou MN.A. 118/1985, 1600 atnv EAAGSa 600 Kal aTo
€EWTEPIKO.

2. H yia Aoyapiaoud NG Etaipiag i yia Aoyapiaopd Tpitwv | KAl O CUOYXETIONO WPE TPITOUG ETTIXEIPNON
ac@aAicewyv Kal avtao@aAicewy Zwrg, TTou TTepIypa@ovTal aTo dpdpo 13 kepdAaio 2 Tou N.A 400/1970, 6TTwg
TpoTToTTOINONKE OTTé TO GPOBPO 12 Tou MN.A. 118/1985, 1660 TNV EAAGSQ 0G0 Kal 0TO EWTEPIKO.

3. HavadAnyn Tng avrimpoowTriag otTrolacdATToTE £évng ao@aNIOTIKNAG ETTiXEipnong.

4. H dievépyela kGBe TPAagng kai KABe dpacTnPIGTNTOG, TTOU CUVOEETAI PE TNV EKTTANPWAON TOU OKOTIOU Tng
Etaipiag, kaBwg kai n Tapoxn o€ Tpitoug k&Be cuvagoUlg uTTNPETiag.

H nAektpovikr] 10To0€Aida (website) Tng etaipiag eivar www.phoenix-metrolife.com. Tnv 31/12/2006 n eTtaipia ATav
eionypévn oto XpnuamioTApio ABnvwy, evw ekkpepei n €ykpion Tng Emrtpotmg KepaAaiayopdg yia tnv diaypa@r Tng
atré 10 XpnuaTioTrpio ABnvwv.

O1 ev AOyw OIKOVOUIKEG KATAOTACEIG eyKpiBnKav atrd 1o AioiknTiké ZupoUANio Tnv 23/02/2007.

1.1. loTopikoé

H Etaipia apxioe va Aeitoupyei pe Tn dnpoaicuan otnv Eenuepida tng KuBepvnoewg TNg TTpAgng £yKpiong Tou apxikou
KaraoTamikod oTig 3 Maiou 1928. To 1930 n etaipia 1pe 10 6vopa POINI= kai emedideTo oe ao@aAeieg Mupdg Kai
AutokiviiTwy. To 1937 10 Ke@AAaIo TNG eTaIpiag augnonke katd 5 ek. dpx. kal TNv avfnon authi KdAuwe opdda pe
emKeQaAig Tnv EBvikA Tpdtmeda Tng EAAGSOG.

To 1942 tn 6€an Tng EBvIKAG TmMpe n Epmropikn Tpdmea 1600 cav KUPIOG HETOXO0G 600 KAl oav avTITTpOowTTog TnG. Me
€TMPOVA KAl UTTOPOVA Ol gpyaaieg dieupuvoOnkav kal oTadlokd n eTaipia apxXioe va dpacTnpeIoTTolEiTal o€ OAOUG TOUG
KAGdoug acpaAiong.

Tnv 19/6/2002 n ®OINI= TpoéPn o¢ ouyxwveuon Me atmoppdenon Tng Ac@alioTikAg Etaipiag METPOAAID
EMIMOPIKH AEAEZ, cupgwva pe TIg BIOTAEEIG Twy apbpwv 68 1ap.2,69 £wg kai 77 tou KN 2190/1920 «Trepi
AVWVUPWYV ETAIPIV», OTTWG IoXUEl hE TIG O1aTagelg Twv apBpwv 1 Tou N. 2166/1993. H ouyxwveuon GUVTEAEGTNKE UE
TNV OUVEVWON Twv OTOoIXEiwv Tou EvepynTikoU Kai MadnTikou Twv 800 TAIPEIWV. TO EVIOXUPEVO VOUIKO TTPOCOWTTIO TTOU
TIPOEKUWE aTTd T OUYXWVEUON pETovopdotnke ot POINIZ METPOAAI® EMMOPIKH ANQNYMH EAAHNIKH
AZOAANIZTIKH ETAIPEIA.

Tnv 16/8/2006 n MNaAAikA Tpdatre¢a CREDIT AGRICOLE SA, petd tnv emtuxf mpoaipeTik dnudaoia pdtacn yia TIg
petoxég Tng EptropikAg Tpdmrelag, améktnoe €upeca 82.326.260 petoxég Tng ETaipiag, ol otmoieg avrioToixouoav o€
T0000TO TrEpiTTOoU 89,84% TOU TTANPWG KATABERANUEVOU HETOXIKOU KEPOAQIOU Kal Twv SIKAIWHATWY WYAPOU TNng
Etaipiag. AtrotéAecpa autoU Tou yeyovoToG Kal oUP@wva pe 1o apBpo 7 tou N.3461/2006 kaT€OTN UTTOXPEOG va
atreuBuvel dnuoaia TTPATACN YA TNV GTTOKTNON TWV UTTOAOITTWYV PETOXWY TNG ETaipiag.

Tnv 4/9/2006 n FaAAikr) Tpdme{a CREDIT AGRICOLE SA utréBaAe UTTOXpEWTIKA Onuooia TpoTacn, CUPN@WVA UE TO
ap6po 10 N. 3461/2006, yia TNV ayopd Pe PETPNTA TOU UTTOAOITTOMEVOU TTO0OOTOU 10,16% TWV OVOUOCTIKWY HETOXWV
NG Etaipiag, otnv Tiun Twv € 2,18 ava petoxn. Tnv 27/10/2006 avakoivwdnke 611 e TN ANgn tng dnuoaciag TpdTaong
oTIg 25/10/2006, pe Tnv ekkaBapion TnG peTafifaong, N GUECN Kal EUUECT GUUUETOXA TNG, OTO PETOXIKO KEQPAAQIO TNG
Etaipiag avepyotav oe 98,49%.

Tnv 3/11/2006 o€ Guvéxela TNG AVOKOIVWONG TWV OTTOTEAEOUATWY TNG UTTOXPEWTIKAG dnuoaciag TTpotacng n MaAAIKA
Tpamefa CREDIT AGRICOLE S.A. avakoivwoe TTpog Toug NETOXOUG TNG ETaipiag 6T1, TpoTiBeTal va aokioel dueca 1o
OIKaiwpd TG va atmaitioel TNV petaBifacn o€ autrlv OAwv Twv UTTOAOITTWV HETOXWV TNG ETaipiag pe Tipnua Toig
MeTpnToig Uwoug € 2,18 yia kK&Be peToxn cUP@wva e 7o apBpo 27 Tou N. 3461/2006 (Sikaiwpa e§ayopds) Kal TEAIKE va
emMBIWEEI TNV diaypa@r Toug atrd To X.A..
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Tnv 13/12/2006 oAokAnpwOnke n diadikacia TG PETARIBAONG Twv UTTOAOITTWYV PETOXWV (Squeeze out) Kal wg €K TOUTOU
BIEKATTN N SIOTTPAYUATEUCN TWV HETOXWY GTO XPNUATIOTAPIO ABNVWv.

Tnv 15/12/2006 n ‘Extaktn Feviki ZuvéAeuon Twv MeTOXwv atro@Acioe va Katabéael aitnua 1mpog tnv Emrpotmi
Kegahaiayopdg yia tnv diaypagn Tng Etaipiag amd 10 Xpnuatiotipio ABnvwyv. Me Tnv oAokAApwaon Tng petaBifaong
OAWV TWV UTTOAOITTWYV PETOXWYV, TO OXETIKO aiTnua katatédnke otnv Emrpotn KepaAaiayopdg tnv 15/2/2007.

1.2. Métoxol

‘EAeyxo o1o ke@dAaio Tng Etaipiag aokei n Eutmopik Tpdmela tng EAAGSOG. MapakdTtw Trapatievral oI YEToxol PE Ta
peyaAUTepa TTooooTd oTig 31 Aekepppiou 2006:

EMIMOPIKH TPAMEZA THX EAAAAOZ AE 89,84%
CREDIT AGRICOLE SA 10,15%
AOINOI METOXOI 0,01%
Zuvolo 100,00%

Noyw éAAeipng SlacTropdg TTAéov Tou 20% n SioTTpayddTeUan Twv PETOXWY OTO X.A. evtaxBnke oTnv €I0IK KaTnyopia
SIOTTPAYUATEUONG «XAUNARG PEUCTOTNTAG», KATOTTIV TNG aT1ré 2/6/2005 amdéeacng Tou AloiknTikoU ZupfouAiou Tou X.A.

>Tn ouvéxela pe v ammod 3/4/2006 améeaon Tou AloiknTikou ZupBouAiou Tou X.A. n Etaipia 1é0nke uttd KOBEOTWG
emTAPNONG, Adyw epapuoyng Twv diatdgewv Tou dpbpou 212 Trapdypagog 1(B) Tou Kavoviopou Tou XpnuaTioTnpiou
ABnvwv, dedopévou OTI Ta idia kepdaAaia Tng ETaipiag pe 31/12/2005 diapoppuwbnkav og eTmimedo KATW a11d TO MHICU
TOU UETOXIKOU KEQOAAQiOU, UE ATTOTEAECHUA VO GUVTPEXEI N TTEPITITWON £Qappoyng Tou apBpou 47 Tou K.N. 2190/1920.

Tnv 31/12/2006 Ta idia ke@dAaia TnG ETaipiag diapopeuwbnkav o€ € 26.193 xIA. e CUVETTEIQ VO NV GUVTPEXEN TTAEOV N
TEPITITWON €Qapuoyng Tou apBpou 47 Tou K.N. 2190/1920.

1.3. MéAn Tou AI0IKNTIKOU ZulBouAiou

H Etaipia dioikeital atré AioiknTiké ZupoUAio 13 peAwv, TpieToug BnTeiag. H BnTeia Tou ugioTduevou A.Z. Afyel 61O
TENOG TNG Xpriong 2007.

Me Tnv améeacon 1167-13/9/2006 Tou AioiknTikoU ZupBouAiou, Ta gEAN auTtol £xouv diapop@wBei wg EAG:
NPOEAPOZX
1. ZONNIOZ AEQNIAAY tou ApioToTéAn, OIKOVOUOAGYOG (EkTeAeoTIKO)

ANTINPOEAPOZ & AIEYOYNQON YMBOYAOZ

2. NMANAMIXAAOIMOYAOZ KQN/NOZ Ttou lMewpyiou, OikovopoAdyog ( EkteAeaTIKO)
MEAH

3.  NIKOAAIAOY MAPIA Ttou Avdpéa, I15.YTTaAAnAog (EkTeAeoTikO)
4. ZIMHAIOMOYAOZ N'EQPIIOZ Tou Kwv/vou Aiknyoépog (EkTeAEDTIKO)
5. AOPENTZIAAHZ ZIMYPIAQN tou Aoudofikou, ZuupBoulog Emixeipriocwyv (Mn EkTteAeoTIKO)
6. AKKAZ XPHXTOZ Ttou lwavvn, Biourixavog (Mn EkTeAeoTikO)
7. NOPE NTOMINIK tou Mwpig, Tpatelikdg YTTAAANAoOG (Mn EkTeAeoTiKO)
8. NANI'KPENE TIEPI Tou ®pavooud, Tpatedikog YTTAAANAog (Mn ExTeAeoTikO)
9. MIEPITZH AIKATEPINH tou Kwv/vou, OikovouoAdyog (Mn EkTeAeoTIKO)
10. NMAMNAAOIANNHZ XPHZTOZ tou MavayiwTn, MoA.Mnx/kég Extrp.Epyalopévwv (Mn EkTeAeOTIKO)
11. AYTEPH AITEAIKH tou AvaoTtaoiou, 181wTIKGG YTTAAANAog Ektp. Epyadopévwv (Mn EkTteAeoTIKO)
12. YAKEAAAPIOY AIONYZIOZX tou lMewpyiou, Afuapyxog Ay.E1epdvou (AvegaptnTo Mn EKTEAEDTIKO)

13. STAIKOYPAZ XPHITOZ Tou Kwv/vou, MnxavoAéyog Kae/tig Mav/piou  (Ave€aptnto Mn EKTEAEGTIKO)

1.4.TakTiKOi EAEYKTEG

H Etaipia eAéyxetal ammé OpkwTtoUg EAeykTéG AoyioTéG. Tov €Aeyxo yia Tnv €Taipikr xprRon 2005 dievrpynoe o K.
BaaiAeiog Noutng (A.M.10411) tng Etaipiag PRICEWATERHOUSECOOPERS. MNa tov éAeyX0 TNG TTapoucag ETAIPIKAG
XPNOoNG opioTNKE TOKTIKOG EAEYKTAG 0 K. MixaAdtog Kwv/vog (A.M. 17701) kai avatmTAnpwuaTIKOG 0 K. XpIoTodoUAoU
lwdavvng (A.M.15271), Tng Etaipiag PRICEWATERHOUSECOOPERS, pe amégaon mng TakTikAg MevikAg Zuvéleuong
Tnv 30/6/2006.
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1.5 ®opoloyikég YTTOXPEWOEIG - ATTAITAOEIG
O apiBudg popoAoyikoU untpwou (A.P.M) Tng ETaipiag givair : 094077039 kai utrdyetal otnv A.O.Y. ®.A.E.E ABnvwv.

O ouvTeAeoTAG POPOU €1000AUATOG Yia To 2005 avépyeTal aTo 32%, evw yia To 2006 peiwdbnke ae 29%, OTTwWG yia OAEG
TIG AVWVUMEG €TAIPIEG TTOU £dpeUouv aTnv EANGSA. Adyw Twv popoAoyikwy {nuILV Twv Xprioewv 2004 kai 2005 kai
AapBavovtag utréywn Ta onuepivé dedopuéva, ekTipdral 611 n Etaipia dev Ba kataBaAel @Opo €I60BAPATOG OTIG TTPOCEXEIG
XPNOEIG.

H Etaipia €xel eAeyxBei @opoAoyikd pe opIoTIKO €Aeyxo WéEXPI Kal TR xpAon 2003. O éAeyXog agopouce aTov
TTPOCBIOPICUO TTAONG PUOEWS EKKPEMWY QOPOAOYIKWV TNG UTToXpewaewv (eilcodfuatog, P.K.E, kAm.), evw Ta
OIKOVOIKA aToIxeia TToU dnAWBNKav KpiBnkav opioTIKA, €IAIKPIVA Kal akpIBr. ZXETIKA WE TNV avEAEYKTN OIKOVOMIKN
xpnon 2004, n etaipia utréBaAe aitnan Tpog Tnv A.E.K oTig 26/9/2005 yia Tnv digvépyeia opoloyikoU eAEyXou TnG.

Ooov agopd Tov Opido, n eraipiac PHOENIX (HELLAS) VERSICHERUNGS VERMITTLER éxel eAeyxOei atmé TIg
POPOAOYIKEG apyES £wg Kail TNV Xprion 2004. H etaipia FENIX (Hellas) AGENTIE DE ASIGURARI &¢ev éxel eAeyxBei, evw
n eraipia EMIMOPIKH MEPIMNA éxel eAeyxOei €wg kai Tnv xpAon 2003.

1.6 ETromrtedouceg Apxég

H emomrtevouoa apyn €ival To Ytroupyeio Avarmtuéng. Mépa amd mig diatdgeig Tou 2190/1920 kai Tou N.A. 400/1970
« Mepi 181WTIKAG ETXEIpRoEws Ao@AAIong » OTTwG IoxUouyv, n eTaipia SIETTeTal €TTioNg aT1Té KABe didTagn f vopo Tng
EmrpotAg Kepahaiayopdg kai Tou Xpnuatiotnpiou ABnvwyv, dedopévou OTI Bewpeital eionypévn eTaipeia HEXPI va
€yKpIBei TO aiTnua TNG diaypagnig atd Tnv EmTpoTr) Kepahaiayopdg.

H etaipia éxel ekTTAnpwoel TIG TTPORAETTOUEVEG OTTIO TOV VOUO UTTOXPEWOEIG TNG VIO ACQAANIGTIKA TOTTOBTNON Kal
MepiBwpio Pepeyyuotnrag pe 31/12/2005 (éyypago atd 1o Y. AvamTuéng tng 28/12/2006). MNa Tnv ac@aAIoTIKN
TommoBétnon ue 31/12/2005 o1 ouvoAikéG uttoxpewaoelg avépyovtal oe € 530.4 €kaTt. KAl Ol OUVOAIKEG OeOUEUTEIG
TTEPIOUCIOKWY OTOoIXEIWV g€ € 532.1 eKar.

2. MepiAnyn onpavtikwy AoyioTIKWV MOAITIKWYVY TTOU EQAPUOCTNKAV YIA TNV KATAPTION TwV OIKOVOUIKWV
KartaoTdoewv.

2.1. MAaiolo KATAPTIONG TWV OIKOVOUIKWY KATACTACEWV.

O1 TTapoUoeg OIKOVOUIKEG KOTOOTAOEIG €xouv ouvtayxBei amd Tn dloiknon olpgwva pe Ta Aigbvr Mpotuta
Xpnuarooikovouikng MAnpoeodpnong (AMXIM) kai 1ig Aiepunveieg Tng EmTpotm¢ Alepunveiwy Twv AieBvwv MNpoTtdtrwyv
Xpnuatooikovouikrg MAnpoeopnong, oTwg éxouv uloBetnBei amd tnv Eupwtraik ‘Evwon kai ta AMNXI 1mou éxouv
ekd00B¢i atrd 1o ZuuBouAio AieBvwv AoyioTikwy Mpotumrwy (ZAAI). OAa ta AIMXI mmou €xouv ekdoBei atrdé 10 ZAAI Kal
1IoXU0UV KATA TNV oUVTAgn QuTWYV TWV OIKOVOUIKWY KATAOTACEWV £X0uVv uloBeTnOei atd 1o Eupwtaikd ZupuBoUAio péow
NG diadikaciag emkUpwong TG Eupwtraikng EmTpotAg, €ktd¢ amd 10 AigBvég AoyioTikoé Mpotutro (AAM) 39
«XpnuaToolkovouikd EpyaAeia: Avayvwpion kal Emipétpnon». e ouvéxela Tng eiofiynong g EmTpotmig AoyioTiKAg
TuTtroTtroinong, 1o ZuuBouUAio uioBéTnae Toug Kavoviopoug 2086/2004 kai 1864/2005 1rou atraitouv Tnv Xpriong Tou AAM
39, eKTOG aTTO CUYKEKPIPEVEG DIATALEIG TTOU aPOPOUV O€ avTIOTABUION XapTOPUAOKIOU KOTOBETEWVY.

Eteidry o Opihog dev emnpedletal ammé TG SIOTAEEIC TTOU a@OpoUV OTnV avTIoTABUIoN XOoPTOQUAOKioU TTou Oev
arrairouvtal ammd Tnv ékdoon Tou AAI 39 TTou £xel emKkupwOei amd Tnv E.E., o1 TapoUoeg OIKOVOUIKEG KATAOTACEIG
€xouv auvtayBei oupewva pe Ta AMXIT 6mTwg éxouv uloBeTnBei amd tTnv E.E. kai Ta AMXI1 mmou €xouv ekdobei atrd 10
SAAI.

O1 apx€g TToU TTOPOUCIAZoVTal TTAPAKATW £XOUV £QOPUOCBOEi e ouvéTTEla Og OAES TIG TTEPIODOUG TTOU TTapouaidlovTal
€KTOG QTTO TIG TTEPITITWOEIG TTOU a@OpoUV Tagivounon Kal PETPNON XPNHUOTOOIKOVOMIKWY TrpoidvTwy. H ETaipeia dev
€Kave Xpnon tng €aipeang oxeTIkA e TNV e@appoyn Twv TpotuTrwy AAM 32 kai AAIM 39 amé tTnv 1/1/2005. O1 apyég
TTOoU £QapuooBnkav yia Ta €tn 2005 kal 2006 avagEpovTal EEXWPIOTA TTAPAKATW.

H oulvtagn Twv OIKOVOUIKWY KaTaoTdoewv cupgwva pe Ta AMNXIT atmaitei Tn Xprion opICPEVWY AOYIOTIKWYV EKTINACEWV
Kol TrTapadoywyv. Emiong, amaitei Tnv doknon kpiong amd tn Aioiknon katd Tn diadikaoia QAapuUoyrg Twv AOYIGTIKWV
apxwv Tng Etaipeiag. O1 TrePIOXEG TTOU EUTTEPIEXOUV PEYAAUTEPO BaBu6 doknong Kpiong f TTOAUTTAOKATNTAG, 1) OTTOU Ol
EKTINACEIG Kal TTapadoxég €ival ONUAVTIKEG yia Tn oUvTagn Twv OIKOVOUIKWY KATAOTACEWY, TrapoucidlovTal oTn
2nueiwon 4.

2116 31/12/2006 Ta idia kepdaAaia TG ETaipiag diapoppwvovtal o€ € 26.193 XIA. KAl KOTA GUVETTEIA TTAUEI VO GUVTPEXEL N
TTEPITITWON £Qappoyrg Tou dpBpou 47 Tou K.N. 2190/1920.
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H Aioiknon ouvérale TIG TTapPoUCcEG €TACIEG OIKOVOUIKEG KATOOTAOEIS GUPQWVA MPE TNV apxn NG Bliwoiudtnrag
Baoifouevn atnv TTapadoxn 6t n ETaipia Ba cuvexioel TIG ETTIXEIPNUATIKES TNG OPACTNPIOTNTEG.

MNa Tnv Tapouciaon Tng katdotaong Twv Tapegiakwyv Powv xpnoigotroindnke R éupean péBodog utroAoyiopou. Ol
TAPEIOKEG POEG TTOU a@OPOUV TTPOCONKEG Kal UEIWOEIG XPEOYpdpwy cupTrepIAaUBAvovTal OTnV Katnyopio Twv
AerIToupyikwyv dpacTnploTATWy, oUPPwva pe 7o AAIM. 7

‘OAa Ta TTO0G TTOU AvaypAPoVTal OTIG CNUEIWOEIG, EKQPAovTal o€ XINADEG eupw (€).

2.2. Evomoinon

(a) OuyaTpikég

O1 BuyaTpikég eival eTTIXEIPATEIG TTAVW OTIG OTToiEG aOKeiTal EAeyxog amé Tnv unTpikr. H Ommapgn tuxdv duvnTikwv
SIKAIWUATWY Wr@ou Ta oTroia gival aoKACIYA KATE TOV XpOvo oUVTAENG TwV OIKOVOUIKWY KATAOTAoEWY, Aaupdveral
uTTOYN TTPOKEIYEVOU VA OTOIXEIOBETNOET av N UNTPIKA AOKET TOV €AeyX0 €TTi Twv BuyaTtpikwy. O BuyaTPIKEG ETTIXEIPMOEIS
gvotroloUvtal TTANPwWG (OAIKA €voTroinon) AT TNV NUEPOMPNVIO TTOU ATTOKTATAI O €AEyXOG €T AUTWV Kal TTalouv va
€VOTTOIOUVTAI ATTO TNV NUEPOPNVIA TTOU TETOIOG EAEYXOG DEV UPioTaTAl.

H xpnoigotroiotuevn AoyioTiky péBodOG yia Tnv evotroinon eival n PéBodog ayopds. To KOATOG ATTOKTNONG MIAG
BuyaTpikng eival n ebAoyn agia Twv TTEPIOUTIAKWY OTOIXEIWY TTOU 06ONKav, TWV CUUPETOXIKWY TITAWV TTOU £k8OBNKaV
KOl TWV UTTOXPEWOEWV TIOU avaAnednkav Katd Tnv nuepounvia Tng aviaAAayng, TAéov Tuxdv KOOTOUG AuECT
EMPPITITEOU OTNV OuvaAAayr. Ta eEATONIKEUPEVA TTEPIOUCIAKA OTOIXEID, UTTOXPEWOEIG KAl EVOEXOUEVEG UTTOXPEWOEIG
TTOU GUVIOTOUV {ia ETTIXEIPNUATIKI EVOTTOINGN ATTOTIMWVTAI KATA TNV aTTOKTNON OTIG EUAOYEG agieg TOUG aveEapTATWG TOU
TT0000TOU CUUUETOXNAG. To TTépav TNG €UAOYNG agiag Twv €T HEPOUG OTOIXEIWV TTOU OTTOKTABNKAV, KOGTOG, KATAXWPEITAI
wg utrepagia. Av To OUVOAIKO KOOTOG TNG OTTOKTNONG €ival MIKPOTEPO aTrd TNV €UAOYN agia Twv €TTi PEPOUG OTOIXEIWV
TTOU ATTOKTABNKAV, N JIAPOPA KATAXWEEITAI AUETa OTA ATTOTEAEGATA.

AlgTaIpIkEéG guvaAAayEG—AIETAIPIKA UTTOAOITTO KOl ATTPpayuaToTIoiNTa KEPSN atrd gUVOAAAYEG PETALU TWV ETAIPEILOV TOU
opidou amraAeipovtal. O1 ampaypartotrointeg nuiEg, amralsipovral epocov Oev UTTApyel €vOeIEn aATtrougiwang, Tou
peTaBiBacBévrog Treplouaiakol aToixeiou. O1 AoyIOTIKEG apyEéG Twv BuyaTtpikwy £Xouv TPoTToTroINBei WaTe va eival
OUOIOUOPPEG PE QUTEG TTOU £XOUV UIOBETNOET aTTO TOV GUINO.

(B) >uyyeveig

211G guyyeveig emixeipAoelg o OuIAog €xel ouaiwdn emmippor] (Ox1 €AeyX0), HJE TO TTOCOOTA CUMMETOXNG VA KupaivovTal
atd 20 -50% Twv SIKAIWPATWY Wr@ou. O1 eTTevOUCEIG O GUYYEVEIG ETTIXEIPATEIG AOYIOTIKOTTOIOUVTAI PE TNV PEBOSO NG
Kabaprng 6éong. ApXIKG KaTaXwpPouvTdl OTO KOOTOG KTAoewg. O Aoyaplaouds Twv emevOUCEWV O CUYYEVEIG
ETTIXEIPNOEIG TTEPIAAUBAVEI KaI TNV UTTEPASia PEIWPEVN PE TUXOV CnUieg aTTopEiwang.

To pepidio Tou Opidou ota kEPSN N TIG CNUIEG Twv BuYATPIKWY ] CUYYEVWV ETTIXEIPACEWY WETA TNV ATTOKTNON
KOATaXWPEITAI OTa ATTOTEAEOUATA, EVW AUTO ETTT TWV PETARBOAWY TWV OTTOBEPATIKWY PETA TNV ATTOKTNOT, KATAXWPEITAI
oTta amoBepatikd. OAeg autég o1 HETARBOAEG eTTnpedlouv TNV AoyIaTIKA a&ia Twv €TTEVOUCEWY. ZTNV TTEPITITWAN TTOU TO
MepidIo Tou opidou €Tt Twv NIV pIag BuyatpikAg e€lowBei pe 1O SIKAIWPA CUUUETOXAG OTNV OUYYeEVH, Oev
avayvwpifovtal {nUIEG, PE €EQipean TNV TTEPITITWON TTOU €XOUV avaAngBei TTepaiTépw deCUEUTEIS YIa AOYapIaouo NG
ouyyevoug.

AtmrpayuaTtoTtrointa képdn o1mmé ouvaAAayég petafl Tou OpiAOU KOl TWV OUYYEVWV OTTOAEiQOVTAl KATA TO TTOOOOTO
OUMMETOXAG Tou opilou OTIG ouyyeveig. ATTpayuaTtoTroinTeg ¢nuIEG atraAgipovTal, HE TNV TTPoUTT60eon OTI dev UTTAPXEI
EvOeIgn atTopeiwoEwg Tou HETARIBAOBEVTOG TrEpIouciakoU oToixeiou. Or AOYIOTIKEG QAPXEG TWV OUYYEVWV EXOUV
TPOTTOTTOINGEI WOTE VA €ival OUOIOUOPPES PE QUTEG TTOU £XOUV UIOBETNOET aTTO TOV GUIAO.

(v) Noitrég ouvOEedEPEVEG ETTIXEIPATEIG

211G AoiTTéG ouvdedepéveg emixelprioelg o OpINoG €xel eTTouciwdn emmippon (0x1 €AeyX0), ME TO TTOOOCGTA CUMPMETOXNAG VA
KupaivovTtal atmé 1-20% Twv SIKAIWPATWY YHeou H atToTiynon Twv CUPPETOXWY, TTou dev dIaTTPAayUATEUOVTAl O HIO
evePYN ayopd pe dNUOOIEG TIUEG KAl Twv OTToiwv N gUAoyn aia dev ptropei va petpnBei afidmaTta, yiveTal o€ TIUEG
KTAONG, Meiov Tuxov atmopeiwoelg agiag. O éAeyxog atrougiwong TNG agiag Twv CUPPETOXWV YiveTal og KABe nuepounvia
KAEIOIUATOG TWV OIKOVOUIKWYV KATAOTACEWV.

2.3. MNAnpopopieg kard Topéa-ApaoTnpIdTNTAG

QG €TMIXEIPNUATIKOG TOPEAG OpIdeTal i OUAdO TTEPIOUCIOKWY OTOIXEIWY KAl AEITOUPYIWV TTPOKEINEVOU VA TTAPEXOVTAI
TIPOIOVTA KOl UTTNPECIEG TA OTTOI0 UTTOKEIVTAI Of OIAQOPETIKOUG KIVOUVOUG Kal atrodocelg amd ekeiva AAAwv
ETTIXEIPNUATIKWY TOopéwyv. O emYEIPNUATIKOG Topéag dpacTnpidTnTag eival o TpwTelwv TUTTOG TTANpo@dpnang. Ol
KOTNYopieg Twv dpacTnpIOTATWY TTou TTapakoAouBouvTal £Xouv wg €ENG:
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1. Aogalioeig Zwng, oTig oTroieg TTepIAauBavovTal TTapadoaioKd TTPoiovTa ATOPIKWY Kal Opadikwy ZupBoAaiwy.
Emiong mepiAapBdveral ki TTapousiageTal EEXwPIoTA To KaBapd aTroTéEAETUa aTTO Ta £TTEVOUTIKA TTpoidvTa Unit
Linked ka1 ZuvtaglodoTikwyv Mpoypapudtwy (DAF).

2. Acgahioeic KAGdwv AutokiviiTou, OTIG oTToieg TrepIAapBdvovtal pévov n AcTiky Eubudvn AutokivATou.

3. Ao@ahiogig Znuiwv (TTAnv Tou KAGdou AcoTikng EuBuvng AuTtokiviiTou), OTIG OTToiEg TTEpIAaPBAavovTal TTpoldvTa
Aoggalioswg Atuxnudarwv—AcBeveiag, ol KAadol Mupdg, Metagepouévwy Eptropeupdtwy, Mnxavikwv BAaBwy,
MAoiwv kai Agpookapwy, o KAadog lMevikig AoTikrig EuBuvng, o KAGdoG ZwudTtwyv Xepoaiwv Oxnuatwy, n
0dikn BonBeia kai n Nopikn MpooTtaoia.

Q¢ deutepelwv TUTTOG TTANPOPOPNONG €XOUV OPIOTEI O BPaCTNPIOTNTEG avd KavaAl diavopng (network). O Touéag
dlavopung avda kavaAl Trapéxel TAnpo@oépnaon yia TiIg dpacTnpeidtnTeg TNG ETaipiag 1Tou TTpowBolvtal péga amod éva
OUYKEKPIYEVO BIKTUO TTPowBnoNng Twv UTINPECIWV TNG ETaipiag kar umrdkeivtal o€ KivoUvoug Kal atmmodOTelS TTou
SIa@EPouV aTTO aVTiIOTOIXOUG KIVOUVOUG Kal aTTod00 el GAAwY SIKTUWV TTpowdnong Kal SIaVOUNG TwV UTTNPECIWY.

2.4. ZuvaAAlayég o€ §Evo vouioua

(a) Aeitoupyiké véuiopa kail vouioua Trapouaiaong.

Ta OTOIXEIO TWV OIKOVOUIKWY KATAOTACEWV TwV ETAIPEILV Tou OpiAou, ATTOTIHWVTAI PE XPrON TOU VOUIOPATOG TOU
OIKOVOMIKOU TrepIBAAAOVTOG, HEéCa OTO OToio KABe eTaipeia Asitoupyei (AciToupylkd vopiopa). Or evoTroinuéveg
OIKOVOWIKEG KATAOTACEIG TTapouaiddovTal o€ Eupw, TTou gival To AEIToupyIKO VOUIOUA TNG INTPIKAG ETAIPEIOG

(B) ZuvaAAayég kal uTréAoiTa

O1 ouvaAAayég o€ Eéva vopiopaTa YETATPETTOVTAI OTO AEITOUPYIKO VOUIOUA UE TNV XPRON TWV IGOTIPIWY TTOU U@IoTaVTOI
KaTd TNV nuepounvia Twv ouvaAlaywv. Képdn kal ¢nuiég ammd ouvaAAaydaTIKEG SIAPOPESG Ol OTTOIEG TTPOKUTITOUV ATTO
METATPOTTI) TWV VOUICHATIKWY OTOIXEIWY TTOU eKQPAlovTal O€ EEVO VOUIOHA KOTA TNV SIGPKEIQ TNG TTEPIOOOU KAl KATA TNV
nuepounvia  KAEICIHATOG  IGOAOYICMOU  PE  TIG UTTAPXOUCEG I00TIHIEG, KaTaxwpouvtal oT atmoTeAéopara. Ol
OUVOAAQYHATIKEG DIOQOPES ATTO PN VOUIOUATIKA OTOIXEIO TTOU ATTOTIHWVTAI TNV €UAoyn agia Toug, BewpouvTal wg TUAPa
NG €UAoYNG agiag KAl CUVETTWG KATaXwPOUVTal OTTOU Kal ol SIaPopéS TNG UAoyNg agiag.

H Etaipia dpactnpiotroicital o€ HEPOVWHEVEG TUVAAAAYEG TTou ek@paldovTal i dlakavovifovTal ae {Eva vopiopara. Oi
ouvaAAayEég auTéG agopoulv Kupiwg AQAMIOTIKEG Kal AvTac@alioTIKEG Epyacieg aTov KAGSo MAoiwv kal Aepookagwy,
KoBwg Kal ouvaAlayég otoug KAGdoug Metagopwyv kai Mupdg. Ta vopiopyata TTou xpnoigoTtrolouvTal gival n Aipa
AyyAiag, n Aipa Kutrpou, To Apepikaviko AoAdpio kai To Kavadikd AoAdpio.

2.5. EvowpaTta TEPIOUCIOKA oToIXEIa

(a). Ta akivnra TTou TrepIAApBAvOVTal OTNV KATnyopia auTr), agopoulv Ta Idloxpnoipotrolodueva Kripia Twv AlOIKNTIKWY
Ymnpeoiwy, Twyv Mepipepeiakwyv AleuBivoewy - Oupidwy Kal Twv ammobnkwyv. ZTnv Trapoloca @Acn Ta OToIXEIa TNG
KaTtnyopiag autrg Oev TTpoopifovTal yia TTWANGN, evw €EeTACETAI N HETAPOPG OAWV TWV AIOIKNTIKWY YTINPECIWY C€ éva
€VIQiO KTipIO.

Ta 18loxpnaoigotroiolpeva akivnTa, atroTigwvTal Bdoel TNG evAoyng agiog. H agia autr tepidauBavel OAeg TIG dueoa
EMPPITITEEG OATTAVEG YIa TNV ATTOKTNON TwV OToIXEiwv. MeTayevéoTepeg dATTAVEG KATaXWwPOUVTAI € €TTAUENON TNG
Aoy1oTIKAG agiag Twv evowpdTwy Trayiwv yévov av mmlavoAoyeital 0TI HEAAOVTIKA OIKOVOUIKE 0pEAN Ba eiopeloouv aToV
OuIAO Kal TO KOOTOG TOUG UTTopEi va amoTiunBei agiomaoTta. O €MOKEUEG KOl O OUVTNPMOEIG KaTaxwpouvTal oT
atroteAéopara étav yivovrai.

Katd tov Aekéufpio Tng xpriong 2006 n eTaipia £TTAVEKTIUNOE Ta OKivnTad TNG OTNV €UAoyn agia yéow TnG avegapTnTng
EKTIUNTIKAG eTaipiog “AXIES SA (LAMPERT SMITH HAMPTON)”

O1 yevikég apxég, oTIg OTToieg BaaioTnKe n MEAETN TNG aTTOTIMNONG TwV aKIVATWY TNG ETaipiag ammd Toug avetdptntoug
EKTIMNNTEG, £XOUV WG €EAG:

o MeAétn, kataypa®n kal avdAuon Twv dIaBECINWY OTOIXEIWV TNG ETAIPIOG, TA OTTOI0 APOPOUV OTO QVTIKEINEVO TNG
OUYKEKPIUEVNG EKTIUNONG.

e [paypaTtotroinon autowiog ota UTTO PEAETN akivnTa pe okoTrd Tnv emBeaiwon, diacTalpwaon Kal CUPTIARPWGON
TWV XopnNynBévTwy OToIXEIWV.

e 'Epeuva KTNUOTAYOPAG PE OKOTTO TOV TTPOCdIOPICHS TWV EUAOYWV aglwV.

e  E@appoyn Twv Katd epITTTwaon KatdAAnAwv peBOdwyv eKTiuNoNg, yia Tov TTpocdlopiopud TNG eUAoyng agiag.

e [a v eKkTiynon Twv oKIVATWY €@apuoodnkav Ta Aiebvly Avayvwpiopéva Mpotuta Ekmipfoewy, 6Twg autd
KaBopiCovtal ammd TIG OXETIKEG odnyieg kal kKwdikeg Tou Royal Institution of Chartered Surveyors (lvoTitoUuto
Opkwtwv ExTigntwv kai MNpaypatoyvwpovwy) (R.1.C.S.) TN MeydAng Bpetaviag. EAf@Bnoav utréywn ettiong ol
odnyieg Tou International Valuation Standards Committee OXETIKG PE TNV EKTIUNON AKIVITWYV YIO OKOTTOUG O1EBVWV
TIPOTUTTWYV XPNMATOOIKOVOUIKAG TTANPOPOPNONG Kal CUYKEKPIPEVA 6oa TTpofAéTTovTal atré To AAIM 16 kai AAN 40,
TA OTTOIO APOPOUV GTIG EVOWHATES AKIVNTOTTOINCEIG KAl T ETTEVOUTIKA aKivVNTA, AvTIOTOIXA.
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Bdon ekTipnong

ZXETIKA ME TN PACN €KTIUNONG TWV I0I0XPNCIUOTTIOIOUUEVWY KOl ETTEVOUTIKWV QKIVATWY, N €UAoyn agia ynmédwyv Kal
KTIONATWYV KaBopietal ouvABwG atrd aToixeia TTPoEPXOPEVA aTTd TNV ayopd. ZUVETTWG, WG BAon ekTiunong Bswpridnke
amd Toug aveEdpTnTouG eKTIUNTEG N ayopaia agia. H ouvoAikiy e€UAoyn afia, 600 Kal Ta ETIUEPICUEVA TTOOU,
avaypdagovtal o€ XINAdeG. eupw

MeBoSoAoyia eKTipnoNg OKIVATWY

H peBodoloyia tmou €§eTATTNKE TTPWTIOTWGS OTN S1IAdIKATIO EKTIUNONG TNG EUAOYNG Ogiag Twv OKIVATWY CUUQWVA E TA
Aigbvn) MpdéTutra Xpnuarooikovopikig MNMAnpo@dpnong cival n MéBodog ZuykpITIKWV ZTolXeiwv | KThnparayopdg. e
TTEPITITWOEIG MICOBWHEVWY, ETTEVOUTIKWVY OKIVATWY, OTTOU BaveTata Ogv UTTAPXAV CUYKPITIKA OTOIXEIQ IKava g apiOud
KOl OUyKpiolya atmd datmmoyn HeyEBOUG, QUOIKWY KAl KATAOKEUOOTIKWY XAPAKTNPIOTIKWY, OAAG Kupiwg aToixeia
MICOWTIKWY Opwv, £QapuooTnKav AAAEG, eVOANOKTIKEG PEBOOOAOYIKEG TTPOOEYYIOEIG KAl KUPIWG N TTPOCEyYIon Twv
Mpogfo@Aolpevwv XpnUaToOIKOVOMIKWY Powv, oTta TTAgioia tTng Me@6dou KegaAaiomoinong Eiocodiparog
(EtrevduTikl M£00odog). H MéBodog AgioTroinong XpnoiuoTroInenke Kupiwg TTIKOUpIKG oTn diadikaaia diaxwpiouou
NG €UAoyng agiag aoTIKWv aKIVATWY o€ adia KTIopdTwy Kal afia yntmédwv yia Tov TTPoadIoPIoUO TwV aflwv Twv
TEAEUTAIWV.

O1 uTroA€IppaTIKEG aieg Kal oF WQENIPEG XPAOEIC TWV EVOWMATWY Trayiwy, €0IKA Twv OKIVATWY UTTOKEIVTAl O€
emaveEéTaon oe kaBe €trolo 100Aoyiops. Mépav Tng €TACIag emaveéTaong amd Tn Aioiknon, n €vAoyn agia Twv
I510XPNOIUOTTOIOUUEVWY AKIVATWY TTPORAETTETAI VO ETTAVEKTIPATAI KABE Tpia (3) £Tn amrd ave{dpTnTOUG €EEIDIKEUPEVOUG
eKTIUNTEG. Tuxdv dlagopd, kEPdog atrd Tnv TTponyoUuevn eUAoyn agia kataxwpeital atreubeiog oTta idla kedaAaia Baon
Tou A.T1.X.M. 16. H Tux6v nuI& atToueiwong KaTtaxwpEiTal TTiong aTa idIa KEQAAAIA, AQAIPETIKA TOU AdN OXNUOTIOUEVOU
TTPONyoUUEVOU OTTOBEUATIKOU ETTAVEKTIUNONG Kal OTNV TIEPITTTWON KATd Tnv oToia uTrepBaivel TO0 oXnuUATIoBEV
atroBepaTikO n diagopd Ba KaTaxwpeiTal oTa aTroTEAéoUATA TNG XPONG.

Katd tTnv TwAnon Twv evowAaTwy TTayiwy, ol dIa@opég JETALU Tou TIMAUATOG TTou AapBAveTtal Kal TNG AOYIGTIKAG TOUG
agiag karaxwpouvtal wg KEPDN 1 {nuieg oTa atroteAéopara. Otav Ta evowpaTta TAyIo aTTOTIMWVTAI OTIG EUAOYEG agieg
TOUG, TO TUXOV atroBepaTikd avarmrpooapuoyng TTou UTTApXEl oTa idla KepdAaia Katd Tnv TTWANGCN, UETAQEPETAlI OTA
KEPON/ {NMIEG €1G VEOV.

Kat” epappoyn Twv A.T.X.MN. 8 ol cwpeupéveg ammooBEoelg TTou AoyioTnkav OTIG TTapouoeg xproelg 2005 kai 2006
avTiAoyioTnkav Kai eravauTtoAoyioBnkav pe Baon TG VEEG EUAOYEG aieg .

Ta oikoteda dev ammoafévovtal. O ammooRETEIS TwV AAAWV OTOIXEIWY TwV EVOWNATWY Trayiwv uttoloyidovTal e Tnv
oTaBepnry EBoSO Aauppdvovtag uttéown TNV wWeEANINN diIdpkela TNG xpAong Toug amd Tnv Etaipia. O1 TpoAeTroueveg
OIApPKEIEG XPAONG avda Katnyopia rayiwv, 6TTwg uttoAoyioTnkav Tnv 1/1/2005, éxouv wg €ENG:

Kripia AloiknTikwv YTTNpEeoIwy ‘Ewg 5 £émn
Kripia Mepipepeiakwv AieuBuvoswv 10 'Ewg 15 €1
Oxnuarta 7 ‘Ewg 10 €mn
‘ETiTTAQ KAl AOITTOG €EOTTAIONOG 4 'Ewg 7 €1

MNa Ta 1B1IoxpnoiyotToiolueva akivnra, n Etaipia mpoadidpioe TNV weeéAiun xprion Toug tnv 1/1/2005, oc mévTe £€Tn yia
ekeiva TTou ateyddovtal ol AIOIKNTIKEG YTINPECIEG. ZTa OEKATTEVTE £Tn TTPOCOIOPIOTNKE N WQPEAINN XPON TWV AKIVATWY
Trou ateydadovtai ol Mepipepeiakég Aicubuvaoelig kal Oupideg. H uttoAeigpaTiKA aia Twv aKIvATWY auTwv TTPOadIopicTNKE,
oUu@wva Pe TNV WEENIUN XPAON TOUG, UE TTOOOOTO OTTOMEIWaNG 2% avd €10 og axéon PeE TNV eUAoyn agia Toug.

(B)- Ta Aoitd evowpaTa TTEPIOUCIOKA OToIXEia (ETITTAQ, PNXOVEG YPOAQEIWY Kal JETAPOPIKA YECa) atroTiyodvTal oTnv agia
KT OEWG TOUG.

Ta Trepioudiakda oToixgia autd TTapakoAouBouvTal Katd katnyopia Kal Katé AEIToupyIkKd Xwpo. Ma Tov UTToAoyIoHO TNG
€T01AG ATTOORECNG TWV AOITTWV TTayiwv eQapuodovTal oI EAAXIGTOlI QOPOAOYIKOI CUVTEAEOTEG TTOU opidovTal atrd 1o MLA.
299/2003, Bswpwvtag OTI AUTOI ATTEIKOVICOUV TIG WQPEAINEG CWEG TWV TTAYIWY QUTWY, a@oU N PEIWaN TNG TTAPAYWYIKAG
duvauIkéTNTAg Tou TTayiou o@eiAeTal aTnv TTapEAEUCn Tou Xpdvou TTapd OTnv xpron Toug. Etriong 10 K6OTOG TWV
ETTIOKEUWYV KAl TWV OUVTNPAOEWYV TWV Trayiwv gival ouciaoTikd aTabepég avd £10G.

2.6. EmevduTiki Nepioucia
e auth TNV Katnyopia TrepidauBavovtar Mmmeda kai Kripia, Ta otoia dev xpnoipotroiolvtal atmd Tnv ETaipia yia v
TPAYUATOTTOINGN TwV GUVAAAQYWYV TNG, aAAG yia €TTEVOUTIKOUG OKOTTOUG (ekuioBwan). MNa 1a mepioadTepa, €dIKA yia

auTa Je uwnAn agia, Aaupdavel piobwuata. Ta eAeUBepa akivnTa gival Kupiwg oIkOTTeda €€’ adiapEToU Kal XapnAng agiag,
Ta oTroia dev ival Aueca eKUETAAANEUTIA.
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Katd Tov Agkéupplo Tng xpriong 2006 n €Taipia €TAVEKTIUNCE Ta akivnTd TNG OTnV €UAoyn agia péow TnG aveEdpTnTng
EKTIUNTIKAS Tapiag “AXIES SA (LAMPERT SMITH HAMPTON)”

O1 yevIKEG apXEG, OTIG OTTOIEG BACiOTNKE N MEAETN TNG ATTOTIMNGONG TWV ETTEVOUTIKWY OKIVATWY TNG ETaipiag; avagépovtal
oTnVv onueiwaon 2.5, cupewva pe 6ca TTpoBAéTovTal atd To AAI 40.

H Etaipia e@apudlel Tnv p€Bodo Tng eUAoyng agiag yia TV atmoTiunon Twy oToixEiwv autwy. Kdbe diagopd atnv eUAoyn
agia, ouvioTd ammoTéAeapa (KEPOOG 1 {nUia) Kal KATAXWPEITAI OTA ATTOTEAETUATA TNG XPIONG OTNV OTTOIA TIPOEKUYE.

MeTayevéoTepa KOOTN (TTPOCOAKEG—BEATIWOEIG) TTOU TIPAYHATOTTOIOUVTAI YIA TA OTOIXEIG QUTAG TNG KATnyopiag
KaTaxwpoUvTal w¢ TTayla oToIxeia, JOvo OTav evOEXETAl VO TTPOKUWEI JEAAOVTIKH auénon Tng w@EéNIUNG XpRong Twv
TTAYiWV Kal Ta OIKOVOMIKA 0QEAN atrd TNV XPNOIPOTToINGT TOuG UTTopoUV va ekTINNBoUV akpifodikaia.

MNa Ta akivnra autd v 1/1/2005, n ETaipia Tpoadiopioe TNV w@ENIUN XPAON Toug o€ TTEVTE £Tn, Adyw Tou OTI n ETaipia
Bpioketal oTo OTABIO ETTAVEEETAONG TNG ETTEVOUTIKAG TNG OTPATNYIKAG, €1I8IKA 0€ akivnTa. H utroAsippatikh agia autwv
TTPOOBIOPIOTNKE, CUNPWVA PE TV WPENIMN XProN TOUG, O€ TTOOOCTO atropeiwang 2% avd £T0G o€ oXE€on PE TV EUAoyn
agia Toug.

MeTagopég Twv aKIVATWY OTIG 1 aTmd TIG €TTeVOUTEIG O€ aKivnTa, yivovtalr 6tav uttdpxel METAROAR OTn xprAon TTou
atmodeIkvUETal e TNV €vapgn 1010XPNCIKOTTIOINCNG R TNV OPICTIKA SIAKOTIH XPAONG VOGS OKIVATOU atrd TOV IBIOKTATN A ME
TNV évapén piag AEIToupyikng pioBwaong i T€Aog pe Tnv £vapén aglotroinong Tou aKIVATOU Pe OKOTTO TNV TTWANCN auToU.
Ortav yivetal pgetagopd amd 1010xpnoipoTTolioUheva OE akivnta yia €1mévouan, auTr yiveral pe Tnv e0Aoyn agia Tnv
Tepiodo TNG peTapopds. KaBe diapopd TTou TTPOKUTITEI HETAQEPETAI OTA ATTOTEAETUATA

H €0Aoyn agia Twv eTTEVOUTIKWVY OKIVATWY TIPORAETTETAI VO ETTAVEKTIPATE KABE (3) €T atrd ave{dpTnTOUG £CEIBIKEUPEVOUG
eKTINNTEG. Tuxov dlagopd atrd Tnv Trponyouusvn €UAoyn agia Ba kataxwpeital ammeudeiag oTa amoTeAéouaTa NG
Xprong otnv otroia TTpoékuywe, Bdaon Tou A.MX.M. 40

2.7. AUAa Mepiouciakd ZToixeia

MNoyiouiké
O1 adeleg AoyiopIKOU OTTOTIMWVTAI OTO KOOTOG KTAOEWG peiov TG armmooBéoclg. O1 ammooféoelg dievepyouvTal e TNV
oTaBepn PEBodO KaTd TNV SIdpKEIa TNG WPENIING CWAG TWV OTOIXEIWY QUTWVY N OTToia KUpaiveTal attd 3 €wg 5 xpovia.

O1 darmrdveg Tou aTtraIToUvTal yia TNV avdamTuén kal dIatAPNon Tou AOYIOWIKOU KataxwpoUvtal wg €Eoda otav
TpayuatotroiotvTal. Or darrdveg Tmou avaAauBdvovtal yia TNV avAaTITuén CUYKEKPIMEVWY AOYIOUIKWY TTOU €AEYXOVTAI
o116 TOV OMIAO KaTaxwpouvTal wg AUAa TTeplouaiakd oToixeia. TEToleg datraveg TrepIAauBavouv auoiBEG TTPOCWTTIKOU
Kal avaAoyia yevikwv e€60wv. To 1d1o0TTapaywuevo Aoyiopiko (Glass) amooBéveral aTnv TTpoBAeTTOpEVN WENIUN Xpron
TOU 1 oTroia givan 5 £1n).

Kartd tnv didpkeia 1ng xprnong 2003 avatTuxbnke eCWTEPIKA N UNXavoypaikh epapuoyr Glass. Ta o@éAn Tng agopolv
v opoAn Aermoupyia, Tnv diaxeipion kar TNV owoTth TAnpogdépnon Tng Etaipiag. MNa Tov oKOTO auTod
TTPayaTOTIOINONKAV daTTAveg TTOU avépxovTal o € 2.178 XIA. TTEPITToU, 01 OTToiEg TTPOOTEBNKAV OTO KOVOUAI GUAa
TepIouaiakd aToixeia. Or kavoveg e@appoyng Tou TTANPoUv OAeg TiIg TTpoUTToBéaelg Tou diétrel To A.M.X.M. 38 e 6oa
OXETIKA ava@EPOVTAl YIO Ta ECWTEPIKA AVATITUCTOUEVA AUAQ TTEPIOUCIAKA OTOIXEID.

Ta uttéAoITTa GUAQ TTEPIOUCIAKA OTOIXEIO ava@épovTtal € PnXavoypagikd TTpoypduuata (SOFTWARE), 1Tou éxouv
aT1ToKTNOEI yIa TNV KAAUWN TWV £PYACIWV Kal OKOTTWV TnG ETaipiag.

H exTipoUpevn weéAiun Xprion Twy TTapattdvw oToixeiwv gival 5 €1n (20% atréofeon).
Atropsgiwon agiag TEPIOUCIAKWY OTOIXEIWV.

Ta TTePIOUCIOKE OTOIXEIO TTOU £XOUV OTEPUOVA WPEAINN XPAON Kal OEV aTTOOREVOVTAI UTTOKEIVTAI O€ EAEYXO OTTOMEIWONG
NG agiag Toug eTNCiwg. Ta aTmooRevOPEVa TTEPIOUTIOKA OTOIXEIQ UTTOKEIVTAI O€ EAEYXO QTTOMEIWONG TNG agiag Toug, éTav
uTTdpxouV evdeitelg OTI ol AoyioTiKA aia Toug dev Ba avaktnBei. H avaktrioiun agia eival n peyaAuTtepn agia petagu
eUAoyng agiag pelwpévn YE TO ATTAITOUPEVO YIa TV TTWANON KOOTOG Kal afiag XprRoewg. MNa tnv ekTipnon Twv ¢nuiwv
QTTOMEIWONG TA TTEPIOUCIAKA OTOIXEIQ EVIACOOVTAl OTIG PIKPOTEPEG dUVATEG POVADESG dnuIoupyiag Taplakwy powyv. Ol
{NMIEG aTTopEiwang KataxwpoUuvTal wg £€€0da oTa aTTOTEAETUATA OTAV TTPOKUTITOUV.

2.8. XpnuaTOOIKOVOUIKG ZTOIXEIO YIa EUTTOPIKOUG OKOTToUG (Trading)
H TTAgiovoTNTa TOU XOPTOQUAGKIOU TWV XPEOYPAPWY £XEI XAPOAKTNPIOTEI Kal TTapakoAouBeital wg Eutropikd. Ta £€oda

OuvaAAQywv Kal ol TTPOUNBEIEG yia To v AOyw XapTo@uAdkio dev eTTnpedlouv Tnv aio KTAong Kal gugavifovral
Eexwpiota ota Aoirra Aeiroupyikd ‘E€oda.
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Ta xpedypaga, he e€aipeon Toug TITAOUG PE XOPOKTHPA TTPOBETHIaKNG KataBeong, atoTiuénkav amé tnv Etaipia tou
Oupilou Tng EptropikAg Tpdmelag, EMMNOPIKH ASSET MANAGEMENT AENEY, otnv Tpéxouca TIUA TnG TeAeuTaiag
nUEPAS TNG avagepduevng TepIGdou. Q¢ Tpéxouoa TIUA ARPONKE, yia TOUG €lonyuévoug oTo XpnuaTioTrhpio ABnvwv
TiTAoug, n Ty Tou AgAtiou Tou XpnuartioTnpiou Tnv 31/12/2006. MNa ta OudAoya n Tpéxouaa Tiur Toug Tnv 31/12/2006
Kal yia TIg oupBdoeig n Tig Tpageig emi Mapaywywyv Xpnuartooikovopikwy lMpoidviwy n Tpéxouca TP TOug Tnv
31/12/2006. lNa Ta dounuéva TTPOIGVTA TTOU £XOUV KaTnyoploTrolBei wg oTabepoi TiTAol (OudAoya), oI TPEXOUOEG TIUEG
AapBavovTal atrd Toug avTioToIXouG KOOTEG 1 Kal SIOUECOAABNTEG, OE TTEPITITWON TTOU eV UTTAPXOUV DIABETINES TIMEG
oTIG BIEBVEIG XpPNUATIOTNPIAKES AYOPEG.

2.9. Xpnuatoolkovouika Zroixeia Siakparoupeva péxpl Tnv ARgn (Held to maturity)

Emevduoeig pe kaBopiopévn nuepopnvia ARENG kal aTabepég ) TTpoadlopiouéveg TTANPWUEG, Yia TIG OTToieg n ETaipia éxel
TpOeBeon va kpatioel péxpl TRV ANgn, Tagivopolvrar wg diakpartolpeveg péxpl TNV AAgn. O1 emTevdloelg auTég
aTroTigoUvTal oTNV avaTtéoBeoTn agia Toug epapudlovTag Tn HEBOSO Tou TTPAYUOTIKOU ETTITOKIOU Ueiov TUXOV TTPORAEWN
yia armopeiwon. H avaméoBeotn agia mpoadiopifetal AauBavovtag utroyn Tnv agia ayopdg Kal TNV oTToIadATTOTE UTIO i
UTTEP TO GPTIO SIAPOPA TTOU TTPOEKUWE KATA TNV NUEPOUNVIA ATTOKTNONG TWV £TTEVOUCEWY, YEiOV Ta £6000 GUVAAAQYWV.

2.10. Mapdywya XpnUOaTOOIKOVOHIKA ZTOIXEIO

Ta mapdywya xpnoiyoTroloUvTal yia avTioTatuion KivoUvwy Kal atroTigoUvTal aTnv Tpéxouoa agia. XpnolyotrolouvTal
TTAPAYWYO EEWTEPIKWY OYOPWV Kal TTapaywya TTpoiévTa Tou XpnuartioTnpiou Mapaywywyv ABnvwy. ZTtnv onueiwon 11
epgavifovtal ol B€oeig og TTapdywya Ta OTToia XPNOIPOTTOIoUVTAl KUPIWG YIa avTIOTABUIoN TOoU ETTITOKIOKOU KIVOUVOU.

2.11. Atmropgiwon Zroixeiwv Evepyntikou

2 ¢ KGBe nuepounvia ouvragng Twv OIKovouIKWwY KataoTdoewy e€eTAZeTal av UTTAPXE! £VOEIEN ATTOUEIWONG TNG agiag Twv
aToixeiwv EvepynTikoU, dnAadr av n avaktioiun agia Tou gival hikpdTePn TNG agiag, 0TTwg auTr suavifetal ota BiBAia
TnG ETauipiag otnv avriotoixn trepiodo.

Qg evoeiteig amopeiwong agiag evvoouvtal petagl aAAwv, ol yeTaBoAég Gpwv 1 akUpwong ZuyBoAaiwv Pe TpITOUg, N
aduvayia TTANPWUWY XPEWOTWY PE BAGN Toug cUUBATIKOUG 6pouUg, ATToPACEIG BIKAOTNPIWY, K.A.TT.

To 006 NG NMIAG aTTopEiwaong gival n dlIagopd PETAEU TNG AOYIOTIKAG agiag Twv amaITAoEwWY Kal TnNG Trapouoag agiag
TWV EKTIHWHPEVWY PEAAOVTIKWV TOUIAKWY POWV, TTPOECOPAOUNEVWV E TO TTPAYUOTIKO €TTITOKIO. TO 11000 TnNG {NUIAG
QTTOMEIWONG KATaXWPEITal WG £€€000 OTa ATTOTEAECUATA.

2.12. Tapeio kail Tapeiakd looduvapa

Ta diabéoiya kai Ta 1I0060vapa diabeaipywy TTeEpIAapBavouy Ta YeTPNTA OTNV TPATTECQ KAl OTO TOUEIO KOBWG €TTiONG KOl
TIG BPaxutTpOBeaueg PEXPI 3 UNVEG €TTEVOUCEIG UWNARG PEUOTOTNTAG, OTTWG TO TTPOIOVTA TNG Ayopdg XPrHOTOS Kal Ol
Tpatedikég KaTabéoelg. Ta TTpoIdvTa TNG ayopds XPHMATOG Eival XPNUATOOIKOVOUIKA OTOIXEiO TOU evepynTikKoU TTOU
QTTOTIMWVTAI OTNV €UAOYN agia JECW TNG KATAGTACGNG ATTOTEAEGUATWV.

H Etaipia ouvepyadetal pe MotwTikd Idpuuata , oTa otroia TTapakoAouBoUvTal ol KIVACEIS Twv OIaBeCiwy o€ EVTOKOUG
AoyaplaopoUlg oyews. YTTapxouv Aoyapiaopoi 0wewg o€ =éva NopiopaTta, Ta oTroia atroTiyoUvTal BAan TnNg TPEXOUCAG
I00TIMiag Toug o€ Eupw.

2.13. MeTtoxik6 KegpdAaio

O1 kovég peToxéG kKatatdooovral oTa idla ke@AAaia. O1 UTTOXPEWTIKA €EayOPACIUEG TTPOVOUIOUXEG METOXEG
KOTaTtdooovTal OTIG UTTOXPEWOEIG. AUETa KOOTN YIO TNV €KOOCT PETOXWY, EMN@AVICOVTal JETA TNV APAIPEGN TOU OXETIKOU
POPOU EICOBNUATOG, O PEIWAN TOU TTPOIOVTOG TNG €KO0ONG. AJECO KOGTN TTOU OXETICOVTAl PE TNV €KOOGN HETOXWV YIO
TNV OTTOKTNON ETMIXEIPATEWV TTEPIAANBAVOVTAI OTO KOOTOG KTHOEWG TNG ETTIXEIPATEWG TTOU OTTOKTATAI.

To KOOTOG KTHOEWG TWV 18IV PETOXWVY HEIWHPEVO PE TO QOPO €I00OAUATOG (EAV OUVTPEXEI TTEPITITWON) EUQaviCeTal
APAIPETIKA TwV 16iwv KEQAAAiwV Tou opilou, NEXPIG OTOU oI iBIEG PeTOXEG TTWANBOUV 1| akupwBouv. Kabe képdog i {nuIG
atrd TTWANoN 1IBiwv PETOXWV KaBapd atrd dueca yia TNV guvaAiayn AoITTd KOOTn Kal OPO €I00OAPATOG, AV CUVTPEXEI
TTEPITITWON, EPPAVIZETAI WG OTTOBEPATIKO OTA iBI0 KEQGAQIQ.

2.14. Aaveiod6Tnon
Ta daveia katayxwpouvTal apxikd oTnv elAoyn aia Toug peiwpéva Pe Ta TUXOV Aueca KOOTN yia TNV TTpayUaToTToingn

NG ouvaAAayng. MeTayevEéoTepa ATTOTIHWVTAI OTO AVATIOORECTO KOOTOG UE TNV XPHON TOU TTPAYUATIKOU ETTITOKIOU.
Méow Tng diadikaoiag TG aréoREONS TO KOOTOG PETAPEPETAI OTA OTTOTEAEOUATA.
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2.15. AvaBaAAépevn PopoAoyia

O1 avaBaAAdueveg QOPOAOYIKEG QTTAITATEIS KATAXWPEOUVTAI KATA TNV €KTACN KATA Tnv otroia 8a utrdpéel HEAAOVTIKO
@opoloynTéo KEPSOG yia TNV XPNOIKNOTTIOINGN TG TTPOCWPIVAG SIaPOoPAg TTou dnuioupyei TNV avaBaAAduevn @opoloyiki
atmaitnon. O avaBaAAGpevog @Opog EI00OAUATOG TTPOCdIOPIfeTal P TNV PEBOBO TNG UTTOXPEWONG 1 ATTAITNONG TTOU
TIPOKUTITEl OTTO TIG TIPOCWPIVEG BIOPOPES METALU TNG AOYIOTIKNG agiag Kal TNG PopoAoyikAG BAONG TWV TTEPIOUCIAKWYV
OTOIXEIWV KAl TWV UTTOXPEWOEWV. To O0QeAog atreikovifeTal wg avaBarlopevog @opog EvepyntikoU, evw n avtioTtoixn
uttoxpéwaon Ba ateikovifetal wg avapailouevog @opog MabnTikou, Je avTioToiXn EMITITWON OTA ATTOTEAETUATA TNG
xpriong. O avaBaAAouevog eopog TTPoadiopileTal PE TOUG POPOAOYIKOUG GUVTEAEOTEG TTOU AVAPEVETAI VA 1I0XUOUV KATA
TNV TTEPIOd0 OTTOU TO TTEPIOUTIAKO OTOIXEIO 1 N UTTOXPEWON Ba TAKTOTTOINGEl OPIOTIKG, CUUQWVA HE TIG QOPOAOYIKEG
d1atdgelg TTou IoXUOUV KATA TNV nuepounvia Tou lgoAoyiouou.

MNa TG KaAuTTTOpEVEG TTEPIOdOUG dev £xel uTToAoyIoTel PApog EicodAuaTog, Adyw Twv gopoloynTéwv ¢nuiwv. H ETaipia
Ocev £xel avayvwpioel Kal KaTaxwproel avaBailAdpuevoug @OpouUG ETTI TV TTPOCWPIVIWYV dIOPOPWYV PETAEU TwV KOVOUAIWV
Twv OIKovouIkwy KataoTdoewy Kal Twv KOVOUAIWY TTou avayvwpiovTal A eKTTITTTOVTAI OPOAOYIKJ.

2.16. Napoxég NMpoowTrikou
(a) BpaxutrpdBeaueg TTapoxég

O1 BpaxuTtpOBecPEG TTAPOXEG TTPOG TO TTPOCWTTIKG O€ XPrHa Kal o€ €id0g KaTtaxwpouvTal wg £€0do oTav KabioTavral
OOUAEUEVEG.

(B) Mapoxég petd Tnv £€€0do atrd TNV UTTNPETia

O1 TTapoxég PETA TNV £€€000 atrd TNV UTINPECia TTeEPIAAUBAvVOUV TOOO TTPOYPAUUATA KOBOPIoHEVWY EICPOPWY OO0 Kal
TTPOYPANMATA KOBOPIGUEVWY TTOPOXWV.

H ETaipia diaxeipiCetal didpopa ouvtaglodoTiKa Trpoypdupata. Baaikr Asitoupyia Twv uvTagiodoTIKWY TTPOYPAUPATWY
gival n kataBoAn TTapoxAg oToug uTTaAARAoug oTn ouvtagloddétnon. Ta cuvTaglodoTIKA TTPOYPAUUOTA WOTOCO dev
TeplopifovTal oTnv KataBoAr) TnG TTapoxAg oTn ouvtagiodoTnon agou TTapEXOUV TOUAAXIOTOV HIa atrd TIG TTAPAKATW
TTAPOXEG.

a) Katoxupwuéveg Mapoxés Angng AtraoxoAnong.

B) Mapoxég avikavoTnTag

y) MNapoxég BavdTou

Ymdpxouv Ouo TUTTOI OUVTASIOBOTIKWY TIPOYPOUPATWY  TTou  dlaxelpiovial ommd  Tnv  eTaipia. [Npoypdupara
MpokaBopiopévwy Eiopopwv kai MNpoypduparta Mpokabopiouévwy MNapoxwv.

21a MNpoypduparta MNpokaBopiopévwy Eiocpopwyv KataBdAAeTal €TNCOiwg aTTd TNV €TaIpia Kal atrd Tov £pyalouEvo éva
00O EKQPACUEVO CavV TTOCOOTO Tou pnviaiou pioBol. H cucowpeuon Twv TTapatrdvw TTOCWV YIa KABe gpyalduevo
aTToTEAEI TNV TTAPOXN OTN GuUVTALIodATNON.

>1a Mpoypdupara MpokaBopiopévwy Mapoxwv n Tapoxn otn cuvtagioddtnon eival mpokabopioyévn Kal e¢apTdTal
a6 10 MIoBS Tou uTToAARAoU Kal Ta £Tn uTIPeciag. To TTO0O TTOU KATAXWPEITAI gav uTtoXpéwaon eival To kabapd
d6poioua Twv TTAPAKATW:

i) H Tapouoa agia tng déopueuong KaBopiouEvng TTAPOXAG TRV NUEPOPNVIA KAEIGIIATOG TOU IGOAOYIGHOU
i) TA€ov otToIadATTOTE AVAAOYIOTIKG KEPON (UEIOV OTTOIEODNTIOTE AVAAOYIOTIKEG {NUIEG)
iii) Meiov otroiodrTTOTE KOOTOG TTPOUTINPEGIAG TTOU OV £XEI KaTaxwpEnOei akoun.

H tmmapouca agia Tng déoueuang kaBopiopévng TTapPoxng £xEl uttoAoyioTei ye TN péBodo MpoePAnuévng MOTWTIKAG
Movadag (Projected Unit Credit Method). O1 avaAoyIoTIKEG TTapadOXEG TTOU XPNoIPoTToloUvTal gival apepOANTITEG dev
gival TTapdAoyeg ouTe UTTEPPBOAIKA ouvVTNPENTIKEG Kal gival auoifaio ocuyBaTéG OTO va OTTEIKOVICOUV TIG OIKOVOMIKEG
ox€0¢€Ig YETAEU BIOPOPETIKWY TTAPAYyOVTWY KIvOUVOoU. Ze KABe trepimTwon AapBdveral utréyn n drmmown tng AiglBuvong
MpoowTikoU.

To €mTOKIO TTOU XPNOIMOTIOIEITAI YIa TNV TIPOECOPANCN Twv OOPeUCEWY  HETA TNV £€E000 QTTO TNV UTINPECIa
TTpoadiopifeTal ye avapopd o€ ammodOCEIS TNG AYOPdS KATA TNV NUEPOMNVia KAEIGINATOG TOU 100A0YIGHOU EAANVIKWY
Kpatikwv OpoAdywv, agou dev uttdpxel otnv EAAGSa ayopd pe BABog TTou va agopd uwnAAg TToidTNTAG ETAIPIKG
OuoAdya. To vouioua kai n didpkeia Twv KpaTtikwv OpoAdywy eival gupBartd pe To VOUIOUO Kal TNV EKTIMWUEVN JIdpPKEIQ
TwV 0EOPEUCEWV VIO TTOPOXEG PETA TNV £€£000 aTTO TNV UTTNPETIA.
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Ta avoloyloTIKG KEPON N CnuIEG, TTOU TTPOKUTITOUV aTTd HPETAROAEG TNG euTTEIpiag Kol aAAAYEG OTIG AVAAOYIOTIKEG
TTapadoyxég, Tépav evog KABOpPIoHEVOU Opiou, JIAIPOUUEVO HPE TOV OVOUEVOUEVO WECO OPO TNG UTTOAEITTOUEVNG
EPYOOIOKAG CWNAG TWV €PYalopéVWY TTOU CUMHETEXOUV OTO TTPOYPAUMO XPEWVOVTAl R TOTWvovTal avdAoya oOTo
aTToTéAETA.

To kdoTog TTpolTINPETiag Kataywpeital wg £60do Tavw o€ pia atabepry Baon katd Tn didpKeia TG PEONG TTEPIGOOU
MEXPI VO KaToXupwBouUv ol TTapoxEG. Katd Tnv €KTaon TTou Ol TTAPOXEG QUTEG £XOUV BN KATOXUPWOE AUECTWG PETA TV
KaBiépwon 1 TIG PETOBOAEG evog TTpoypduupaTOg KOaBopIopévwy  TTapoXwyv, n ETaipia kataxwpei 10 KOGTOG
TpouTnpeciag dueoa.

Ocov agopd Ta TTPOYPAUMATA KABOPICUEVWY EI0QPOPWYV N €TAIpia dev £XEl KAUIO TTEPAITEPW UTTOXPEWON TTEPAV TNG
KaTaBoAAg Twv giopopwyv. O1 elopopés avayvwpifovtal wg €000 OTav TTAnpwvovTal. Av n €I0Qopa TTou €xel NdN
TANpwOEei uttEPPaivel TNV 0PEIAGUEVN EICPOPA YIa UTTNPETIA TIPIV ATTO TNV NUEPOUNVIO KAEIGINATOG TOU IGOAOYIGHOU N
eTaIpia KaTaxwpei autd 1o UTTEPRAANOV TTOOO Cav  TTEPIOUCIOKG OTOIXEIO KATd TNV €KTACN TTOU N TTPOTTIANPWUN Ba
0odnynoel o€ pia Peiwon JEAAOVTIKWVY TTANPWHWY 1] ETTIOTPOQI HETPNTWV.

(y) Mapoxég TeppaTiopol TnG atracXoAnong

O1 TTapoxéG TEPUATIONOU TNG OTTagXOANCNG TTANPWVOVTAl OTAV O £pYafOuEVol ATTOXWPEOUV TIPIV TNV nUEpounvia
ouvtaglodotioews. O OUIAOG KaTaXwpE auTEG TIG TTAPOXEG OTav deopeleTal, €iTe OTAV TEPMPATICEl TNV ATTACXOANCN
UTTapXOVTWYV £pyadopévwy UP@QWVA PE Eva AETITOUEPEG TTPOYPAUUA YIa TO OTT0I0 eV UTTAPXE! TTIBavOTNTA aTTdoUPONG,
€iTe OTAV TTPOCPEPEI AUTEG TIG TTAPOXES WG KivnTPo yia eéBehouaia atroxwpnon. Mapoxég TeppaTiopol TG aTraoXoAnong
TTou o@eilovTal 12 prjveg JeTd TNV NUEPOUNVIa TOU IGOAOYICHOU TTPpoeSoPAOUVTAl.

21NV TEPITITWON TEPPATIGPOU aTTaoX0ANaNG TTou UTTdpyEl aduvapia TTPoadIopIGHoU Twv epyalopévwy TTou Ba Kavouv
XPrion QUTWVY TWV TTAPOXWYV, OV YiveTal AOYIOTIKOTTOINGN aAAd YVWOTOTTOINON QUTWV WG EVOEXOPEVN UTTOXPEWON.

2.17. Avayvwpion MpoBAéyewv

H Ertaipia utroAoyiel kai kataywpei TPoRAEWels pévo yia TIG TTOPOUCEG UTTOXPEWCEIG TNG TTOU TINyddouv atro
OUVTEAEOEVA YEYOVOTO Kal HOVO OTaV TTPOBAETTETAI VO UTTAPEOUV OIKOVOUIKEG ETTITITWOEIG KOI TO TTO0O TNG TTPORAEWNg
gival agIdmoTa peTproiyo. Bdoel ekTiuAoewv oxnuaTtiCovial TTPORAEWEIS YIa ETTIOQPOAEIG XPEWOTEG Kal ETTIOIKEG
UTTOB£0E€IG KAl TTPOCAPUOZOVTal TTPOKEINEVOU va avTavakAoUv Tnv trapouca agia tng dardvng TTou avapéveral va
amaitnBei yia Tnv dIEUBETNON TNG UTTOXPEWANG.

Evdexopeveg utroxpewaoelg avayvwpifovtal aTig Oikovouikés Karaotdoelg, €@’ éoov utrdpxel moavoTnTa €KPONG
TOPpWV. AvTioToIXa evOEXOUEVESG ATTAITAOEIG BEV avayvwpiovTal AAAd yVwaoToTToIoUVTal OTNV TTEPITITWON TTOU UTTAPXOUV
mBavég elopoég. O1 TTpoRAEWelg eTTaveAéyxovTal o€ KABe TTepiodo auvTagng Twv Olkovoulkwy KataoTdogwy.

2.18. Avayvwpion Ec6dwv (Ac@aAicTpwv)

Ta ¢o0oda ava@épovTal OTIG MPIKTEG (AKaBAPIOTEG) €I0POEG OIKOVOUIKWY OPEAWV (KaBapd aTrd TOUG QVOKTWHEVOUG
@Opoug), aTnv dIdpKeIa TNG TTEPIOSOU, TTOU TTPOKUTITOUV aTTO TIG OUVHBEIg OpaaTnpIoTnTeS TNG ETaipiag. AuTEg ol e1I0poég
€Xouv gav atToTéAeopa TNV augnon Twv Idiwv Ke@aAaiwv péow Twv atroTEAEGUATWY, EKTOG OTTO EKEIVEG TTOU OXETICOVTAI
ME €1I0QOopEG GUHMETEXOVTWY oTa 1d1a KepdaAaia.

Ta é0o0da emiong, TEPIANAUBAVOUV POVO TIG UIKTEG EI0POEG TWV OIKOVOMUIKWY OQEIAWY TTOU €I0TTpAxOnkav n eival
€1I0TTpaKTéEG atrd TNV ETaipia yia 81ké tng Aoyapiaocpd. MNMood eiotmrpaxBévra yia Aoyapiaoud tpitwyv (Unit Linked kai
>uvtaglodoTikd Mpoypdupara DAF) e¢aipouvTal atmd Ta €00da £KTOG AT TIG KOBAPES AUOIBEG.

Ta €é00da amroTigoUvTal oTnVv €0Aoyn agia Tou €I0TTPaXBEVTOG ) EI0TTPAKTEOU avTAAAdyuaTog, AauBavovTtag uttoyn Kaoe
€i00UG EKTTTWON TTOU TUXOV TTapEXE! Yia auTd n ETaipia.

Ta €é00da atrd Tokoug avayvwpifovTal BACEl XPOVIKAG aVOAOYiag Kal JE TNV XPron TOU TTPayHaTikoU ETTITOKIOU.

Ta pepiopata AoyiCovtal wg écoda dtav BepeAiwveral To dikaiwpa gioTTpagAg Toug dnAadr oTav gykpivovTal aTto TIG
avtioToixeg Mevikég ZuveAeuoelg.

2.19. MicBwoeig
MicBWwaoeIg OTIG OTTOIEG, ONUAVTIKO TUANA TWV KIVOUVWY Kal TwV avTauolfwy Tng 1010KTNaiag diatnpouvtal atré Toug
EKMITOWTEG (IO10KTATEG) TAgIVOPOUVTAl WG AEITOUPYIKEG HITBWOEIG. Ta eKPMICBWPEVA TTEPIOUTIOKA OTOIXEIO aTTOOBEvVovTal

ouoTnUaTIKA KoTa Tn OIdpkela TNG WQEANIUNG xpnong Toug. Eiompdgeig olpgwva pe TIG AEITOUPYIKEG UIOBWOEIG
KaTaxwpoUvTal wg £00da BATEl TwV 6pwV TWV PICBWTNPIWY cupBoAaiwy.
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2.20. AopalioTikd Kai EtrevduTikd Mpoidvra — Tagivounon
H ETaipia ekdidel TTpoidvTa Ta oTroia @Epouv aoPaAIOTIKO  OIKOVOMIKO Kivduvo 1 kal Ta duo.

Ac@aNioTIKG TTpoidvVTa €ival autd TTOU QPEPOUV ONUAVTIKO a0@AMNICTIKO Kivouvo. TETola TTPoIidVTa PTTOPEl €TTiONG va
QEPOUV Kal 0IKOVOUIKOG Kivouvo. Qg yevikr Trapadoxr, n Etaipia opidel 611, TTpoidv @épel onuavTikd ao@aAioTIKO Kivouvo
otav uttdpyel mMOavoeTNTA YE TNV €TTEAEUCN TOU AC@OAIOTIKOU KIvOUvou va KataBAnBouv trapoxég TouAdyioTov 10%
peyoAUTEPES aTTO TIG TTAPOXEG TTOU Ba KataBaAAovTav £dv Oev ETTEPXETO O ACOPANIOTIKOG KivOUVOG.

EtrevouTiKG TTpoidvTa gival QuTd TTOU PEPOUV OIKOVOUIKO KivOUVO PE PN GNUAVTIKO aC@AAICTIKO KivOuvo.

Ymdpxouv ac@alioTikd TTpoidvta 1rou TTpoPAémouv cuupetox (MYMA). Autd Ta Trpoidvta divouv TO SIKaiwpa aTov
KATOXO va AduBAveEl CUUTTANPWHATIKG TWV EYYUNUEVWYV TTAPOXWYV, TTOad, Ta OTToia TTPOKUTITOUV, JE Bdon To auuBdAalo,
atrd OUYKEKPIYEVEG ETTEVOUCEIG TTOU EAEyXOVTal OTTO TNV ETaipia.

To MYMA diaxwpiceTal atrd To KUpiwg TTPoidv kal Bswpeital atd Tnv ETaipia wg erevouTikd TTpoidv.

2.20.1 Ac@aAIOTIKA TTPOIOVTA

(a) Avayvwpion kai gétpnon
Ta aoc@AAICTIKA TTPOIOVTA TagIvopouvTal o€ dU0 KUPIEG KATNYOPIES, {WNG Kal {NHIWV.

Aoc@aAioTIKd TTpoidvTa JwNg

Ta TpoidvTa, HECW TWwV OTToIWV ao@aAifovTal yeyovoTa TTou ouvdEovTal JE TNV avBpWTTIVN Cwr), €iTE OE ATOUIKA 1| O€
ouadiky Bdaan, TPoo@EPOUV KOAUWEIG o1 oTroieg Tagivopouvtal ge dUO KaTtnyopieg, avaAoya pe Tn OIAPKEIQ TNG
ag@daAhiong.

Ao @aliosig {wig HaKpdg Si1dpKelIag

Ag@alifovtal yeyovota (Bavartog amdé otmoladnmroTe aitia, 1 emBiwon) Ye KoBopIoPEVOUG OPOUG Kal OUVOAKEG yia
peyaAn didpkela. Ta ac@alioTpa avayvwpifovral wg €00d0 oTnv €kdoon Kal eu@avi¢ovral TPIV TNV a@aipeon Tng
TpounRBeiag. O1 TTapoyég, éTav TTPOKUTITOUV, KaTaxXwpouvTal wg £§000.

H uttoxpéwon Adyw Twv CupBaTiKWy TTAPOXWY TTOU AVAUEVETAI va TTPOKUWOUV 0To PEANOV, dnuioupyeiTal yia KIvOUVoug
TWV OTTOIWV Ta a0@AANICTPA £xOouv Kataxwpnbei wg é00do. H utroxpéwan kaBopileTal wg To GUVOAO TNG AVAPEVOUEVNG
TTapouoag agiag Twv TTOPOXWYV, HEIOV TNV avapevopevn Trapolaa agia Twv ao@aAioTpwy TTOU ATTaITouvTal yid va
QVTIJETWTTIOTOUV 01 TTAPOXEG, Ta €600a TTPOCKTNONG Kal Ta OlaxeIpIoTIKG €€oda, pe PBdon TIG TTapadoxéG TTou
Xpnoigotroindnkav katd tnv TIHoAdynon (ac@daAioTpa TioAdyNnong). H umroxpéwon Bacifetal o TTapadoxEg yia Tn
BvnoiuétnTa, Ta £§oda diaTPNONG.

O1 uTtoxpewaelg uttoAoyifovtal KGBe @Opd TTOU CUVTACOETAl 1I00AOYIOUOG, HE TIG TTAPAdoXEG TNG €vapéng Twv
OupBoAdiwy.

Ao aliosig {wng Bpaxeiag Sidpkelag

O1 acpaNiopévol TTPOCTATEUOVTAI OTTO TIG CUVETTEIEG YEYOVOTWYV (OTTWG BAvaTtog 1 avikavotnTta) mou Ba emrnpéadav tnv
IKQVOTNTA QUTWV I TWV £EapTwUEVWY PJEAWV va dlIaTnpACcoUV To TpEXoV £TTITTES0 £00OWV TouG. OI yyunuéVEG TTAPOXES
TToU KataBdAAovTal oTov ac@aAIoPévo PE TNV ETTEAEUON TOU ao@aAIOTIKOU KIvOUVou &iTe gival KaBopIouEveg N gival
ouvOedePEVEG JE TO PEYEDOG TNG OIKOVOMIKAG ¢nNUIAG TToU auTog u@ioTaral. Agv UTTApXouV TTApoXEG ARENG 1 TTaPOXES
eCayopwv.

Av Kal ol ao@aAioeIg auTEG KOAUTTITOUV YEYOVOTA XWwpPiG KaBopiopévoug 6poUG Kal CUPGWVIES Yia PIKPr SIAPKEIa, OTav
ekdidovTal o€ atopikA Bdaon, n ETaipia gival uttoxpewpévn va TIG AVAVEWVEI £TNCIWG, EKTOG AV TA AVTIOTOIXO AoPANIGTPO
Oev €£xouv KatapAnOei.

Ta ac@aAioTpa avayvwpifovtal wg £€6000 (0edouleupéva ac@aAioTpa) avaloyikd Tng TTepIGdou acpdalions. To péEpog
TWV 0OQAANICTPWY TWV £V I0XU ag@aAiCEWY TTOU a@opd aTo U deOOUAEUPEVO PEPOG TOU KIVOUVOU TTou €XEl avaAngBei,
KOTG TNV nuepopnvia olvtagng Tou IooAOYIOUOU, avagépeTal wg améBepa pn OedoUAsUpévwy ag@alioTpwy. Ta
ao@AAIoTpa guPavifovTal TIPIV TV a@aipecn TG TTpouRdeiag.

Ekkpepeic ¢nuieg kai £€¢oda diaxeipiong ¢nuiwv, XpewvovTal ota £é00da oTav n ¢nuia cupBei, ye Baon TNV ekTIiHOUPEVN
uttoxpéwaon yia amolnuiwon atoug dikaioUxoug. MepidapBdvouv dueca r éuueca €€oda OieuBéTnoNg CnuIwv Kal
TIPOKUTITOUV ATTO YEYOVOTA TA OTTOIQ £XOUV CUMBEI péEXPI TNV NUEPOUNVia oUvTagng Tou IGOAOYICUOU OKOPO Kal av eV
€xouv avayyeABei atnv ETaipia. O1 UTTOXPEWOEIS YIA TIG EKKPEWUEIG CNUIEG EKTIWVTAI AVA TTEPITITWAN, XPNCIUOTTOIWVTAG
Ta gToixeia TTou n Etaipia £xel AdBel yvwan yia TIG {nuieg TTou £xouv avayyeABEei, evid XpnOIKOTIOIEI OTATIOTIKN PEB0JO,
opigéuevn atTd TNV vouoBeaia, yia TiIg {nUIEG TToU £X0UV CUMREI aAAG dev Exouv avayyeABEi.
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Ao @aliosig {nuiwv

A@opolv ac@aAioelg aoTIKAG euBUVNG 1| TTEPIOUTIOG.

O1 aocgalicelg aoTIKAG €uBUVNG TTPOCTATEUOUV TOUG TTEAATEG TNG ETaipiag atmd Ttov kivouvo TTpdkAnong ¢nuIdg oe Tpita
ATOUA WG ATTOTEAEOUA TWV VOUINWY dpacTnPIOTATWY TOUG.

MpooTacia TTpoo@épeTal g€ IOILUTEG 1 ETTAYYEAUQTIEG TTOU KaAoUvTal va KaTaBdAouv atrolnuiwon o€ TPITOUG yia
owpaTikh BAGRN A UAIKA Znpia.

H mAglopneia Twv ac@aAicswv aoTIKAG euBUVNG apopd o€ xepoaia oxrjuara.

O1 ao@alioeig Trepiouaiag atrolnuiwvouy Tou TTeAdTeg TNG ETaipiag yia {nuiég TTou ugicTavTal oTig IBIOKTNTIEG TOUG A YIa
TNV agia TNG OTTWAEIAG TWV TTEPIEXOMEVWY O auTEG. O1 TTEAGTEG TTOU avAAQUBAVOUV EUTTOPIKEG dPACTNPIOTNTEG OTIG
1I010KTNCIEG TOUG PTTOPOUV €TTIONG VA AauBdavouv atrolnuiwaon yia TNV aTTWAEIR TwV KEPSWVY TOUG, TTOU TTPOKAAEITal aTTd
TNV aduvayia va XpnoiPoTToIouV TIG ao@OAICUEVEG IBIOKTNOIEG TOUG YIA TIG ETTAYYEAUOTIKEG TOUG dpacTNPIOTATES (KAAUWN
OIOKOTTAG ETTAYYEAUATOG).

Ta aoc@dhioTpa, OTTWG Kal OTIG ac@alioelg Cwng PBpaxeiag didpkeiag, avayvwpifovial wg £€00do (dedouAeupéva
ag@AANIoTpa) avaAoyiKa pe TNV TTEPiIod0 ag@AAIoNG. To PEPOG TWV aoPAANICTPWY TWV €V I0XU A0PANiTEWY TTOU aPopd
0TO0 pn 0edOUAeUpEVO PEPOG TOU KIVOUVOU TTou €xeEl avaAn@Bei, katd Tnv nuepounvia olvragng Tou IcoAoyiouou,
avagépeTal WG ammodepa pn dedouAcupévwy ao@aAioTpwy. Ta ac@AANIoTpa eu@avifovTal TPV TV A@aipecn Tng
TTpouNRBEIag.

Ekkpepeig ¢nuieg kai £€€oda diaxeipiong {nuIwy, XpewvovTal aTa £é00da oTav n ¢nuia cupPei, pe BAon TNV eKTIHOUPEVN
uttoxpéwaon yia amolnuiwaon oTtoug dikalouxoug. MepidapuBdavouv Gueca f éupeca £6oda OleuBéTnong CnuIwV Kal
TTPOKUTITOUV aTTO YEYOVOTA TA OTToia £XOUV OUMBEI péXPl TNV nUEpounvia ouvTaéng Tou ICOAOYICHOU OKOPA Kal av eV
£€xouv avayyehBei otnv ETtaipia. O1 UTTOXPEWOEIG VIO TIG EKKPEPEIG CNUIEG EKTIUWVTAI AVA TTEPITITWAON, XPNOIUOTTOIWVTAG
Ta groixeia TTou n Etaipia £xer AdBel yvwan yia TIg {nuieg TTou £xouv avayyeABei, vy XpnolpoTrolei oTaTIOTIKN pEB0do,
opifopevn ammd Tnv vouoBeaia, yia TG ¢nuiEg TTou €xouv oupPei aAAG Sev €xouv avayyeABei. H Etaipia etiong,
XPNOIMOTIOIEl OTATIOTIKEG UEOBOOOUG TTPOKEIUEVOU VO EKTINACEI TO GUVOAIKO KOOTOG TTEPITTAOKWY (nUIWV, TO OTI0i0
EVOEXETAI VA ETTNPEACTEI OTTO €EWYEVEIG TTAPAYOVTEG (OTTWG OIKACTIKEG ATTOPACEIG).

(B) EvowpaTtwpéva TTapdywya oTa do@AAICTIKA TTPOiovVTa

H Etaipia dev utroloyilel EexwpIioTd Ta evowpatwpéva Trapdywya TTou TTAnpoUv Tov opIoud ToUu ao@AAICTIKOU
oupBoAaiou ) TIG emAoyég efayopds ao@ANOTIKWY oudBoAlaiwv ot éva kabBopiopyévo T0o06. OAa Ta AGAAQ
EVOWMPaTWUEVA TTapdywya diaxwpifovTtal Kal atroTiywvTal o€ euAoyn agia.

(y) MeTtagepopeva £§oda mpookTnong cupBoAaiou (DAC)

O1 popnBeieg kai Ta Aoimd €§oda TTPOOKTNONG, TTOU CUVAEovVTal PE TNV €kdoan VEwV cupBoAaiwy Kal TNV avavéwaon
uTtapxOvTwyv oupfoAaiwy, amoteholv AGuAo Trepiouaiokd oToixeio (DAC) Tou evepynmikoU. OAa Ta dAAa €Eoda
avayvwpifovtal wg ££0da, otav TpokUuTTouv. Ta Metagepdueva ‘EEoda MNpdoktnong atroofévovTal Katd Tn SidpKeia
Tou cupBoAaiou wg €ENG:

MNa mig aocgalioeis CwAg PBpaxeiag dIApPKEIAS Kal TIG AC@OAICEIS CnUIWV Ta PETAQEPOPEVA £6000 TTPOOKTNONG
atrogBévovTal avaAoyikd Pe To SESOUAEUHEVO aTPAAIOTPO.

MNa 1ig ac@ahioelg {wiG HAKPAg SIGPKEING, TO JETAPEPOUEVA £60da TTPOOKTNONG ATTOCREVOVTAl GUHPWVA PE TO €0000
TWV 0a0@OAIOTpwWY Kal Twv KataBAnBéviwv R un €£00wv TPAOOKTNONG HE TIG OVTIOTOIXEG TIAPAdOXEG TTOU
XPNOIYoTToIoUVTal VIO TOV UTTOAOYITHG TNG UTTOXPEWONG Yia PEANOVTIKEG TTAPOXEG TOU GUpBoAaiou.

(3) "TEAeyX0G ETTAPKEIONG ATTOBEPATWV

KdaBe @opd 1ToU ouvtaooetal o looAoyiopdg, dievepyouvTal €AeyXol TTPOKEINEVOU va eTTIRERAIWBET n eTApKEIa TWV
UTTOXPEWCEWY TWV CUUBOAQiWY, JETA TNV AQAipeDN TWV OXETIKWY UETAPEPOUEVWV ££6dwWV TTPdokTnong (DAC). MNa Tnv
OIEVEPYEID TWV EAEYXWV XPNOIUOTTOIOUVTAI OI TPEXOUCES TTAPADOXES YIa TIG MEAAOVTIKEG TAMEIAKEG POEG, TTOU ATTOPPEOUV
o176 Ta TTPOIGVTA, YIO TNV QVTIMETWTTION TwV {NUIWV Kal Twv dIaxeIpIoTIKWY ££00wV. O1 YeEAAOVTIKEG TOUEIOKEG POEG
TTPOoeCOPAOUVTOI XPNOIYOTTOIWVTAG KAWTTUAEG ETTITOKIWY, WG QUTEG €XOUV OTO TEAOG TNG OIKOVOUIKAG TTEPIOdOU.
OTtroladATTOTE AVETTAPKEIA TTPOKUWEI XPEWVETAI OTO AOYOPIAoHO EKPETAAAEUONG.

(€) ZupBoAaia avrac@daAiong.
O1 avTao@aAIoTIKEG ouuBaoelg TTou cuvdTTel n ETaipia TTpokeiyévou va ammolnuiwdei yia {nuIEG VOGS 1 TTEPICOOTEPWV
oupBoAdiwy TToU €kdidovTal ammd auTr, TTANPOUV TNV TTPOUTTO0EaN TNG KATAVOUNG TOUG WG GO@AAICTIKA TTPOIOVTA KAl

TagivopouvTal wg oupBoéAaia aviac@aAions. Ac@aAioTikd cupyBoAaia TTou cuvdrTel n ETaipia ye cupyBarAdpevo pépog
évav dANo acg@alioTr) (avaAfyelg), cupTrepIAauBavovTal oTa ao@AMICTIKA TTPOIGVTA.
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O1 amaitioeig NG ETaipiag mmou amoppéouv atmmd Ta oupfoAaia avTao@ANiong KaTtaXwpouvTal OTO EVEPYNTIKO WG
OTTAITACEIS aTmd avTaoPaAIoTIKEG OpaoTnEIOTNTEG. O1 aTTaITACEIG aUTEG aTToTEAOUVTAl OTTO TPEXOVTA UTTOAOITTA TTOU
ogeilovTal atmd TouG avTaoPAAIOTEG (KATAXWPEOUVTAI WG ATTAITAOEIS-XPEWBEVTEG), OTTWG ETTIONG KAl ATTO EKTIUAOTEIG VIO
TIG avapevoueveg ammolnuiwaoelg TTou Ba kataBAnBoulv yia {nuieg TTou €xouv cupBei o€ oupBoAala TTou avTac@aAiovTal
(kaTayxwpoUuvTal WG aTraITioEIG-Un XPEWBEVTEG). Ta avapevopeva TTood TTPOG R aTTO TOUG avTao@AAIOTEG, uTToAoyifovTal
oUPQWVA PE TOU OPOUG TWV OXETIKWY 0TQANCTIKWY CUPBOAdiwV Kal Twv oupBoAdiwv avTiaog@aAiong.

(oT1) Aidowon - YrokatdoTaon

Mepikd aog@aAioTiK@ cupBoAaia divouv 1o dikaiwpa otnv Etaipia va TTouAfoel Tnv  Trepioudia (TTou cuvABwg €xel
UTTOOTEl ¢nUId) TTou €X€l aTToKTNOEl, TTpoKEIuéVoU va dieuBeTroel pia ¢nuia (11.x. didowaon). Emiong, n Etaipia €xel 10
OIKaiwpa va oTpa@ei evavTia o€ TPITa TTPOCWTTA TTOU EUTTAéKOVTAI O€ Cnuia TTou €€l OIEUBETATEI, TTPOKEIUEVOU va AGRel
UEPOG i} TO GUVOAO TOU KOOTOUG, TO OTTOIO £X€EI UTTOOTEI (TT.X. UTTOKATACTACT).

O1 eKTIUAOEIG TTOU APOoPOoUV OE avAKTNON TTOOWV AOyw SIGCWONG TTEPIOUTIAG HEIWVOUV TNV a0@ANICTIKF UTTOXPEWGN YIa
{nuieg, Ta e TTOOG TTOU AVOKTWVTAI OTAV N EKKPEPOTNTA dIiguBeTNBEl atToTEAOUV TTEPIOUDIaKSG oToIxeio TnG ETtaipiag. H
MEIWaN OTIG UTTOXPEWOEIG €ival TO TTO0O TO OTT0i0 PTTOPET Aoyikd va avakTnBei atrd Tn didBeon TTepIoUTiag.

Eidikd yia Tov KAGdo Mupdg, o1 EKTINATEIS TTOU a@opoUV O€ ETTAVEICTTPALEIG AOYW UTTOKATAGTACNG MEIWVOUV ETTIONG TNV
ao@AAIOTIKA UTTOXPEWON Yia {nuieg, Ta O TTOGA TTOU EICTIPATTOVTAI OTAV N EKKPEUOTNTA OlEUBETNOEI PEIWVOUV TIG
Q0QOAIOTIKEG OTTONMIWOEIG. H pgiwaon OTIG UTTOXPEWOEIG €ival N aTTOTiUNON TOU TTOOOU TO OTI0I0 UTTOPE va €I0TTPayDEi
aTT6 TO TPITO YEPOG TTOU UTTEXEI EUBUVN.

2.20.2 ETrevduTIKd TTPOidvVTa

H Etaipia €kdidel erevOuTiIKG cupBOAaia Xwpig kabBopiaguévoug 6poug, ae atouikr] Bdon (unit linked), A opadik Baon
(Alaxeipion Opadikwy ZuvtagiodoTikwy Tauegiwv Kepalaiwv - DAF).

Ta cupBoiaia DAF cival ouvtaglodoTikd oXAUATA TTOU O avTICUURAAAOUEVOG - £pyoddTNG TTPOCPEPEI OTO TTPOCWTTIKO
Tou. Ta oxAjuata xpnuatodoTouvTal JEoW TTANPWHWY TTPog Thv ETaipia.

H Etaipia Siaxelpifetal TpoypaupaTa KaBopiouévwy €I0QOPWY KaBWG Kal TTPoypappaTa KaBopIoUEVWY TTAPOXWV.
Mpdypapua KaBopIoPEVWY EI0QOPWY Eival £€va ouvTaglodoTIKO TTPOYPARHA CUP@WVA PJE TO OTT0I0 TO CUPPBAAAOUEVO
uépog katapdAel TrpokaBopiopéveg elo@opég oTtnv  Etaipia. Mpdypappa kabBopiopévwy TTapoxwv eival  éva
ouvTaglod0TIKO TTPOYPAMMA, YIO TO OTIoi0 €xel TTPOKABOPIOTEl TO TTOOO TNG TTapoxng Tou Ba katafAnBei ot évav
epyadopevo Tou avTioUPBaAAduevou Kal To oTroio guvhBwg eCapTdral amod Evav I TTEPICOOTEPOUG TTAPAYOVTEG OTTWG
gival n nAIKia, Ta xpovia uTrnpEeaiag Kai o pIobag.

H Etaipia dev €xel Kapia gupfarTikr utroxpéwan, €av Ta JI0BECIUa KEQAAQIO TTOU UTTAPXOUV YIA €VA GUYKEKPIKEVO
TPOYPApMa, Ogv ETTAPKOUV WOTE va KAtaBAnBouv ol TTapoxég oTov pyadOuevo Tou avTiIGUPRAAAONEVOU, CUUQWVA HE
TOUG OPOUG TOU TTPOYPAUHOTOG.

Ta emevOUTIKA TTPOIOVTA Eival XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TWV OTToiwV N gUAoyn aia e§apTdral amd Tnv eUAoyn
agia TwV OXETIKWVY OIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY, Ta TTAPAywya Kal TV ETTEVOUTIKY TTEPIOUTIA KAl ATTOTIMWVTAI
atnv évapén ae e0Aoyn agia Eow Tou AoyapIaauoU EKUETAAAEUONG.

MNa Ttov Tpoadiopioyd TnG €uAoyng aiag, 1600 OTnv €évapfn 000 KAl Ot¢ KABe nuepounvia 100AOYIGUOU,
XPNOIMOTTOIoUVTAl TEXVIKEG aTTOTIMNONG. OI TEXVIKEG ATTOTIUNONG TTOoU XpnaoiuoTtrolei n ETaipia evowpatwvouv 6Aoug Toug
TTaPAYOVTEG EKEIVOUG TTOU Ol GUMMETEXOVTEG OTNV ayopd Ba egétalav kai BaaidovTtal o€ opatd dedouéva NG ayopda.

H guhoyn aia Tng utroxpéwaong evog unit-linked cupBoAaiou, TTpoodiopideTal atrd TNV TpEXouoa kabapr| TIUAR Hovadag
TToU aTreikovidel TNV €UAoyn avd povdda agia Tou TTEPIOUCIOKOU OTOIXEIOU TTOU CUVOEETONI PE TNV UTTOXPEWON,
TToAAaTTAQCIa0PEVN PE TOV OUVOAO TwV POVAdWY TTou atrodidovTal OTov KATOXO Tou GupBoAdiou katé TNV nuEponvia
guvtagng Tou looAoyiouod.

H e0Aoyn aia NG uttoxpéwaong evég DAF cupBoAaiou, TTpoadiopileTal atrd TIG EI0QPOPES TToU €XOUV KaTaRANBEi, peiov
otroleadATTOTE £§ayopPEG 1 KATABOAEG ARENG, TTAéoV TWV €00dWV €TTEVOUCEWY TTOU TTPOKUTITOUV, ATTO TO TTEPIOUCIOKO
OTOIXEIO TTOU OUVOEETAI PE TNV UTTOXPEWOT OTNV évapgn TG ava@epOPEVNG TTEPIGOOU Kal atrd TIG TAPEIOKEG POEG KATA TN
BIdpKela TG AvaPePOUEVNG TTEPIOSOU.

Ta mpoiévta unit-linked duvaTtal va TrepIAapBdavouv pia ao@dAion Bavdarou, n otoia eite eival éva kaBopiouévo TTooo, i
TO PeyaAUTepo peTagu Tng agiag eSayopdg Twv Jovadwy Tn OTIYHr Tou BavdaTou Kal evog kabopiopévou TTooou. € KAOe
mepimTwon, n Etaipia diaxwpilel To ao@AMOTIKO PEPOG TTOU CUVOEETAl PE TNV ac@AAion BavdTou amd TO Kupiwg
ETTEVOUTIKO TTPOIOV Kal To Bswpei aav éva ac@aAIoTIKO TTPOIOV.

>1a Unit Linked oupBéAaia, n Etaipia empBaplvel Tov oupfalAduevo, e€ite otnv évapgn (epdatmag ao@aAlioTpou
oupBoAaia) eite oTa TTPpWTa 6 £TN (TrEPI0dIKOU aoPaAioTpou cupBoAaia) o€ avTiIoTABUIoN Twv £E6dwWV TTou TTPpofaivel yia
TNV TTPOOKTNON €PYACIWY ] yia TN dIaTAPNOoN auTwy. To £€0080 TTOU TTPOKUTITEI KATAVEUETAI ICOTTO0Q O OAN TN dIAPKEIQ
Tou oupPBoAaiou pe avwrato 6pio Ta 20 £€Tn Kal avayvwpidetal, avahdywg, o KEBe AoyioTikh Tepiodo. Katd tnv
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nuepounvia Tou 100AOyIoUOU, TO €0080 TTOU QvaAOyei Ot ETTOPEVEG AOYIOTIKEG TTEPIOOOUG QTTOTEAEI OTOIXEIO TOU
MaénTikou.

AvTIOTOIXWG, TO €£000 TTOU TTPOKUTITEl aTTO Ta KaTaBAnBévia £€E00a TPOOKTNONG Kal JIOTAPNONG TWV EPYACIWY,
KOATAVEUETAI I00TTO00 G€ OAN TN JIAPKEIQ TOU CUMBOAaioU pe avwTato 6pio Ta 20 €Tn Kal avayvwpiletal, avaAdywg, o€
KGBe AoyiaTikr) Trepiodo. Katd Tnv nuepounvia Tou I00AOYyIOUOU, TO €E000 TTOU OVOAOYEI OE ETTOUEVEG AOYIOTIKEG
TePI6O0UG aTToTEAET OTOIKEIO TOU EVEpPYNTIKOU.

Mepikd erevOuTIKA cupBoAaia TrepIAapBavouv 0TOUG OPOUG TOUG eyyunuévn €TACIO attddoon yia OAn Tn SIAPKEIQ Tou
oupBoAaiou. H gyyunuévn amédoan eite agopd pévo oTa TTood TTou KataBaAAovTal TTpog emévduon otnv Etaipia (unit-
linked), i kaI OTIG OTTODOCEIS TWV ETTEVOEOUUEVWV TTOOWV KATA TO TTAPEABSOV. Av KAl OE HEPIKEG TTEPITITWOEIG TO
EYYUNUEVO ETTITOKIO €ival YIKPOTEPO OTTO eKeiva TNG ayopdq ) OTO €TTTEdO TWV ETTITOKIWV TNG ayopdg (unit linked) kai
dpa 1o TTapdywyo ouvdEETal aTEVA e TO TTPoIdV, N ETaipia diaxwpilel To TrTapdywyo Kai To uttoAoyilel oTnv €0Aoyn agia.

2.21. Néa AoyioTikd MpdéTutra kai eppnveieg Tng AEEXI

Juykekpipéva véa AlXI, TpotrotroIncelg Kal dligpunveieg €xouv €kdoBei, Ta oTroia gival UTTOXPEWTIKA YIO AOYIOTIKEG
TEPIOdOUG TTou Eekivouv atmd Tnv 1n lavouapiou 2006 kai petayevéoTepa. H ektipnon tou Opilou OXeTIKG pe TV
€MiOpaACN ATTd TNV EQAPHOYT AUTWV TWV VEWV TIPOTUTTWV KAl OIEPUNVEIWV TTAPATIOETAI TTAPAKATW.

AN 19 (TpoTrotroinan), Mapoxég MpoowTikou (loxuel atmd 1 lavouapiou 2006)

AuTH n TPOTTOTTOINON TTAPEXEI OTIG ETAIPEIEG TNV ETTIAOYN Hiag eVAAAQKTIKAG HEBGBOU avayvwpiong TwV avaAoyIoTIKWY
KePOWV Kal ¢nuiwv. [MBavov, emPBAAel véeg ATTAITACEIG avayvWPIONG OE TIEPITITWOEIG OTTou UTTdpyouv Koivd
JuvtaglodoTikd lMpoypdupara (multi employer plans) yia Ta otroia dev UTTAPXOUV ETTOPKEIG TTANPOPOPIEG yia ThV
epapuoyn NG AoyioTIKAG KaBopiopévwy TTapoxwv. ETmiong, TpooBétel véeg amautAoelg yvwaoTomroinoswy. Emeidn o
Opihog dev TTpoTiBeTal va aAAGger TNV AoyIoTIKA TTOMITIKN TTOU €x€l UI0BETNBET yia TNV avayvwpioTn avaAoyIoTIKWY KEPOWV
N ¢nuwv kai dgv ouppetéxel oe Koiva ZuvtaglodoTika Mpoypduuata, n uloB€tnon autAg Tng TpoTtrotroinong Oa
emmnpedoel POvo TNV WOP®A Kal €KTACN TWV YVWOTOTIOINCEWY TTOU TTAPOUCIdlovTal OTIG OIKOVOMIKEG KaTaoTdoelg. H
TpoTToTroinan dev £TTNPEACEl ouCIwWdWG Tov Opiho.

AN 39 (Tpotrotroinan), AoyioTikr) AvTioTdOuiong Tayelakwy Powv yia Tov UTTOAOYIOUO €VOOETAIPIKWY GUVOAAQYWYV
(loxver a6 1 lavouapiou 2006).

H Tpotromroinon emTpémel T xprion AOYIOTIKAG QvTIOTAOPIONG OTIG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTACEIG OE
TTEPITTTWOEIS CUVAAAQYUATIKOU KIVOUVOU TTPOEPXOMEVOU OTTO pIa TTOAU Bavh TTPORAEwn evOOETAIPIKAG OUVAAAayrg
uTTé TOoV 6pO OTI: () N ouvaAAayh XapakTnEifeTal g VOUIoUA JIaQOPETIKO aTTd TO KUPIWG VOUICHA TNG £TAIPEIAG, N oTToia
OuppETEXEl oTn ouvaAlayr, kai (B) o cuvaAAayuaTikog Kivduvog Ba emnpedoel TNV €VOTTOINKEVN KATACTACN
atToTeAeGpATWY. AUTA N TpOTTOTIOINCN O€EV €ival OXETIKA WE TIG AeiToupyieg Tou Opilou.

AN 39 (Tpotrotroinon), EmAoyn EuAoyng Agiag (loxuel atmé 1 lavouapiou 2006).

H Tpotrotroinon autr) aAAGZel TOV OpICHO TWV XPNUATOTTIOTWTIKWY PECWV TToU €xouv TagivounBei oe eUAoyn agia péow
ATTOTEAEOPATWY Kal TTEPIOPICEl T dUVATOTNTA XOAPOKTNPIOUOU XPNUATOTTIOTWTIKWY HECWV WG MEPOG QUTAG TNG
katnyopiag. O Opihog moTelel OTI N TPOTTOTIOINCN auTr dev Ba TTPETTEI va ETTNPEACE! TIG OIKOVOUIKEG KATAOTACEIG TOU
€pboov dev dlaTnpei XPNUATOTTIOTWTIKA PETA Ta oTToia €Xouv xapaktnpioBei ae EUAoyn Agia péocw atToTeAeOUATWY.
Qo1600, 0 OuIAog pTTopEi va e@apudael TNV €TMAOYR auTr yia eTACIEG TTEPIGdOUG TTou Eekivave aTig 1 lavouapiou 2006
o€ TTEPITITWON TTou Ba dIoTnPEi TEToIa XPNUATOTTIOTWTIKG JETa a€ YEAAOVTIKEG TTEPIOOOUG.

AAI 39 kai AMXIM 4 (Tpotrotroinon), ZupBoéAaia Xpnuartoolkovopikig Eyyunong (loxuel amré 1 lavouapiou 2006).

H tpotrotroinon autr atraiTei TIG eKO0OEITEG XPNUATOOIKOVOUIKEG EYYUNOEIG, EKTOG OTTO QUTEG Ol OTTOIEG £XOUV aTTOdEIXOET
amd Tnv eTaipeia o1l gival ac@AANIOTIKG cupBOAaia , va avayvwpilovtal apxIkd ae eUAoyn agia, Kal JETayeEvERTEPA VA
ATTOTIMWVTAlI 0T JeyaAlTepn aia peTagl (a) Tou avammOoRECTOU UTTOAOITIOU TWV OXETIKWYV OUOIBWY TTOU £XOUV
eioTTpaxBei kar avaBAnBei kai (B) Tng datrdvng TTou aTraiTeiTal va pubpicel Tnv d€aPeUcn TRV NUEPOPNVia IcoAoyiouou. H
Aloiknan €xel KaTaAngel 0TO CUPTTEPACUA, OTI QUTH N TPOTTOTTOINGN OV gival OXETIKN PE Tov OulAo.

AMXMN 1 (Tpotrotroinon), Mpwtn E@appoyn Twv AieBvwyv MpotiTtwv Xpnuartooikovopikrg MAnpogdépnong kai AMXIT 6
(Tpotrotroinon), ‘Epeuva kai A§loAdynon Opuktwy MNopwv (epappoyr) amméd 1 lavouapiou 2006).

O1 TPOTTOTTOINCEIG QUTEG OEV Eival OXETIKEG ME TIG AeIToupyieg Tou opiAou, KaBwg o Oulhog dev  d1aBETel OpuKkTOUG
Mépoug.

ANXMN 6, ‘Epguva kai A¢loAdynon OpukTwyv Mépwv (epapuoyr] amd 1 lavouapiou 2006). To AMXIT 6 dev eival OXETIKO PE
Tnv Etaipeia, kaBwg n Etaipeia dev diabétel OpukToUg MNdpoug.

ANXM 7, XpnuaTooiKOVOUIKA oToIxeia: [VwOoToTToINoEIg Kal CUPTTANpwaTIKA TpoTtrotroinon oto AAM 1, MNapouciaon
Twv Okovouikwy KartaoTtdoewy, MNvwoToTtroirfoeig Kegahaiou (loxuel amméd 1 lavouapiou 2007)
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To ANXM 7 eiodyel emMTTAEOV YVWOTOTTIOINCEIG PE ATTWTEPO OKOTIO Tn PBeATiwon Tng TrapexOpevng TTANPOPOPNoNg
OXETIKA PE TA XPNMATOOIKOVOUIKA aToIXeia. ATTAITEl TNV YVWOTOTTOINGN TTOIOTIKWY KAl TTOOOTIKWY TTANPOQOPIWY OXETIKA
Me Tnv €ékBeon o€ KivOuvo TIPOEPXOMEVN aTTO XPNUATOOIKOVOMIKG oToixeia. EidIkdTepa, Trpokabopilel eAdXIOTEG
ATTAITOUPEVEG YVWOTOTIOIACEIG TTOU OXETICOVTAl MPE TTIOTWTIKO Kivduvo, Kivduvo peucToTnTaog KOl KivOuvo ayopdg
(uTroxpewvel o€ avaAuon euaioBnaiag OXETIKA Pe Tov Kivduvo ayopdg). To AMXIM 7 avmikaBiotd 10 AAM 30:
MNnvwoTtotroifoelg oTig OlkovouikéG Karaotdoelg Tpatmefwy Kal XpnUATOTTIOTWTIKWY |OpUPATWY KAl TIG OTTAITAOEIG
yvwaoToTroifjoewyv Tou AAIM 32, Xpnuatooikovoulkd Ztoixeia: M'vwaoToTtroifoeig kal MNapouaioon. ‘Exel e@apuoyr o€ 6Aeg
TIG ETAIPEIEG TTOU OUVTACGOOUV OIKOVOUIKEG KATAOTAOEISC cUuuewva pe Ta AMXI. H tpotrotroinon aoto AAIN 1 giodyel
YVWOTOTIOINOEIG OXETIKA JE TO UYWOG TWV KEPAAQiWV Wiag eTTixeipnong Kabwg Kai yia Tov TPOTTO TTou yiveTal n diaxeipion
autwyv. O Ouihog ekTiynoe TNV emidpaon Tou AMXIM 7 kai TG TpoTroTroinong o1o AAIM 1 kai KatéAnge OTI o1 emmITTAéov
YVWOTOTIOINCEIS TTOU QTTAITOUVTAl ATTd TNV £QAPMPOYN TOUG €ival n avaAucon euaiobnaiag OXETIKA PE TOV KivOUVO ayopdg
Kal ol yvwaToTroinoelg kepaAaiou. O Opihog Ba epappdoel To AMXIM 7 kai Tnv Tpotrotroinan Tou AAM 1 amd v 1
lavouapiou 2007.

Aigpunveia 4 Mpoadlopiopdg ETIXEIPNPATIKWY CUPQWVIWY TTou TTEpIAapBAvouv xpnuatodoTikr piobwon (loxuel amo 1
lavouapiou 2006).

H Aiepunveia 4 amaitei va yivetalr TTpocOIOpIOCUOG €AV KAT OUCia g€ Mia €TTIXEIPNMATIKA CUP@WVia TrepIAauBAaveTal
XPNMOTOJOTIKA MicBwon 1 Oxl. ZUyKEKPIEVA aTTaITEl va YiveTal eKTignon Twv akOAouBwv Oedouévwy: a) edv
EKTTANPWON TNG cup@wviag eaptdral amd Tnv Xpron CUuyKekpipgévou Trayiou(wv) kal B)edv n oupgwvia divel aTov
HIoBwTN TO dIKaiwpa Xprong Tou Trayiou kal povo. H Aloiknon ekmiuyd o1 1o IFRIC 4 8ev avapéveral va €TTNPEACEl TN
AOYIOTIKR OTTEIKOVION TWV UQICTAPEVWY ETTIXEIPNMATIKWY CUUPWVIWV.

Aigppnveia 5, Aikaiwpata og Zuppetoxég ae Taueia O@éong Ektog Acitoupyiag, AtmrokardoTtaong Kai MepiBaAAOVTIKAG
AmrokaraoTaong (loxuer amod 1n Agkepppiou 2006).

H Aigpunveia 5 dev gival OXeTIKA e TIG AsiToupyieg Tou OpiAou.

Algppunveia 6, YTTOXPEWOEIG TTOU TTPOKUTITOUV OTTIO TNV OUMMETOXA OE OUYKEKPIUEVEG ayopég — HAEKTPIKOG Kal
HAekTpovikdg EEotrAiopdg mpog atmmdppiwn (loxuel amé 1n Aekeufpiou 2005).

H Aigpunveia 6 dev gival OXeTIKA PE TIG AsiToupyieg Tou Opihou.
3 Aiaxeipion Tou Ac@aAioTikou kail Oikovouikou Kivduvou

H Etaipia ekdidel cupyBoAaia Ta otroia @épouv ac@aAiaTik® KivOuvo f XpnUATOOIKOVOMIKO KivOouvo A Kal Ta dUo. AuTA N
TTapdypapog ouvowilel autoUg Toug KIVEUVOUG Kal ToV TPOTTO PE TOV OTToio N ETaipia Toug diaxelpileTal.

3.1 Ac@aAIOTIKOG Kivduvog

O kivduvog oTa ao@alIoTIKG TTPoIdVTa gival n TOavOeTNTA TOU va TTEABEI 0 A0QAAIOTIKOG KivOUvog Kal N aBeBaidtnTa yia
TO UYWoG TNG TEAIKNAG atrolnuiwong. ATré Tnv QUGN TNG ac@aAIoTIKNAG aUPBacng, o Kivduvog gival TUXaiog Kal ETTOUEVWG
atrPOBAETITOG.

MNa éva xapTo@UAGKIO ac@aAIoTIKWY CUUBAcewy OTTou n Bewpia TG TMOAVOTNTAG £PAPUOLETAlI OTNV TIHOAGYNOoN Kai
oTnv TTPORAEWN, 0 KUPIOG KivOUVOG TwV ac@AAIOTIKWY CUUBACEWYV gival 6T Ol TIPAYUOTIKEG {NUIEG Kal Ol ATTOCNUILCEIG
uTTopEi va utrepPaivouv 1o TTOooO TToU TTEPIAAUBAvVETAI OTIG TTPORAEWEIG. AuTd pTTopEl va cupBei yioTi n ouxvotnTa ) N
o@OodOPOTNTA TWV NUIWV KOl TWV TTAPOXWV PTTOPET va gival HEYOAUTEPEG aTTO TIG eKTINNOEIoES. Ta Ao@AAIOTIKA yeyovoTa
gival Tuxaia Kal 0 TTPayHOTIKOG apIBUog Twv {NUILYV KAl TwV UYPOoG TwV OTTOZNUILCEWY PTTOPET va SIa@EPOUV aTrd XPOVO
agg XpOvo atod TNV KaBIEpWHEVN EKTIMNGCN XPNOIUOTIOIVTAG OTATIOTIKEG TEXVIKEG.

H eutreipia deiyvel 611 600 PeyaAUTepPO €ival TO XAPTOPUAGKIO PE TTAPOUOIEG A0PANIOTIKEG GUMBACEIG, TOGO HIKPOTEPN Ba
gival n OXETIKA MPETABANTOTNTA TOU QVAPEVOUEVOU OTTOTEAECPATOG. EmmpdoBera, éva TepioodTEPO  OIEUPUPEVO
XOPTOQUAGKIO €ival AlyoTepo TBavO va eTTnpeacTei yevikd ammd pia aAlayry o€ €éva OTTOI0dNTIOTE UTTOGUVOAO TOU
xapTopuAakiou. H Etaipia €xel avatTugéel Tnv ao@ANICTIKA OTPATNYIK avaAnwng waoTe va SleupUlvel To €i00G Twv
AOQANIOTIKWY KIVOUVWY TIOU ATTOOEXETAI KOl PECA ATTO QUTEG TIG KATNYOPIEG va KATOQEPEl €va ETTAPKWG HEYAAO
TTANBUGPO KIVOUVWY, VIO VO PEIWACEI TNV JETARBANTOTNTA TOU AVAREVOUEVOU ATTOTEAECUATOG.

H €AAeiyn troikiAiag KIvOUVwV o€ €i00G Kal O UWPOG KAAUTITOPEVWY KEQAAQiIWY ETTIOEIVWVOUV TOV 0GQAAITTIKO KivOuVvo.

3.1.1 Aopalioeig {wng HaKPAg SIApKEING
a) 2ZuyxvoTtnta Kal gpodpdTnTa ZNUIwV

MNa 1poidvta é1mou o BAavarog eival 0 ac@aliouévog Kivduvog, ol TTI0 gnUAVTIKOi TTapdyovTeg TTou Ba ptropodcav va
au&foouv Tnv KaBoAIKA ouxvoTnTa Twv ¢nUIWV gival ol emdnuieg (6TTwg AIDS A SARS) 1| peydAeg al\ayég aTov TPOTTO
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{wng OTwg dlaTpo®r, KATTVIOPA Kal aBANTIKEG CUVABEIEG, £XOVTAG WG ATTOTEAECHUA Tnv €TTEAEUCN TwV KIVOUVWV
VWPITEPA 1 TTEPICCOTEPO aTTO TO avauevouevo. lMNa TpoidvTa ata otroia n emBiwon gival 0 ac@aliouévog Kivouvog, o
MO ONUAVTIKOG TTOPAYOVTAG €ival N GUVEXICOUEVN QVATITUEN OTNV IGTPIKA ETTIOTAUN KOl OTIG KOIVWVIKEG KATOOTACEIG Ol
oTroieg audvouv TNV JakpoBIdTnTa.

YTepPBoAikr) ouykévipwan amméd amolnuiwaoelg Ba puTropolae va €xel ETTITITWON OTNV 0QOdPATNTA TWV ATTOCNUILTEWY
o010 YopToQuAdkio. H ETtaipia diaxelpiCetal autolg Toug KIVOUVOUG HE TNV OTPATNYIKA TNG avaAnyng Kal TIG
avTao@OAIOTIKEG CUNPBAOEIG.

H oTpatnyikn yia Tnv avaAnyn Twv KIvOUvwy €xel WG OKOTTO va eEaa@alioel 0T ol Kivduvol TTou avaAapBdavovTai gival
KOA& Oleupupévol e €idog Kal o€ UWOG KAAUTITOPEVWY KepaAaiwv. Ma Tmrapddeiypa, n Etaipia 1000keAiCel aTo
XOPTOQUAGKIO TnG TIG ac@alioelg Bavdrou kai emBiwong. H Etaipia kéver 1atpiké €Aeyxo TTIpIV TNV avaAnyn kai 61rou
atmraiteital empBapuveral To ac@dhioTpo. H Etaipia avraogaAilel BERaioug kivoUvoug (aTrd 1aTPIKAG aTTOWEWG) KUPIWG
KATW o116 avToo@aAMIoTIKEG oupRacclg utrepBaAlovTog ke@ahaiou. H 18ia kpdtnon Tng ETaipiag e€aptdral améd 1o xpévo
gTov oTroio o0 Kivduvog avaAr@Onke. EidikEg TepITTwoelg aviac@aAifovral TTpoalpeTikd. H ETaipia dev avraoc@aAilel
Kivduvoug emiiwong.

B) Mapdauetpol aBeBaidTNTAC OTNV EKTIUNON TWV YEAAOVTIKWY OTTOZNUIWOEWY KaI TWV E00BWV OTT0 ag@dAioTpa.

H oBefaidtnTa oTnv €KTIUNON TWV HEAAOVTIKWV TIANPWHWY Kal €00dwv atmd ao@AANIOTPa TTPOEPXETAl ATTO TO
ATTPOBAETITO TWV HOKPOTTPOBeCoUwWY aAAaywv oTn Bvnoiudtnta o OAa Ta emimeda kKal Tn OlAQOPOTTOINGN OTNV
CUUTTEPIPOPA TOU KATOXOU TOU GUMBOAaiou.

H ETaipia, yia TIG TTPOOKAIPES, 1I00BIEG KAl PIKTEG AOPAANIOEIG, XPNOIKMOTTOIEl VOUOBETNUEVOUG TTiVAKEG BvNaIUOTNTOG.

‘Exel die€ayBei épeuva yia Tnv TpayPaTikh eutreipia TnG ETaipiag Ta teAeuTaia 5 xpdvia Kal oTaTioTIKEG HEBOdOI £xouv
xpnoipotroinBei yia va eEopaAlvouv Ta TTOOOOTA BvnoIudTNTOG OUTWG WOTE VA TTAPAYOUV KAAUTEPN EKTIUNON TNG
avapevopevng MEAAOVTIKAG BvnaipotnTag. Ta oTamoTIKG aToixEia TNG ETaipiag kpivovtal aveTrapkn Kai yia 1o AGyo autd
Xpnoigotroinénkav aTtoixeia agloAdynong Tou avrac@aAioTr]. EidikdTepa, yia Ta ouvTagiodoTikd TTpoypduuaTa, n ETaipia
XPNOIUOTIOIET T ATTOTEAECUATA TNG TIPOCPATNG MEAETNG TNG ‘Evwong AvaloyioTwy EAAGSaG.

H Etaipia eAéyxel oe kdBe egetaldpevn ePiodo Toug OEiKTEG aKUPWOIKOTNTAG KAl TOUG TTpocapuodel avaAoya Pe Tnv
euTTeIpia. ZTaTioTikéG péBodol xpnaoiyoTtrololvTal yia va kabopioouv Ta katdAAnAa TTooooTd akupwaolpdTnTag. Katomv
OideTal £va TTEPIBWPIO yia TUXOV aTTOKAIoEIG OTa dedOPEVA TTOU CUAAEYOVTAI YIO VO EKTINNBOUV BEATIOTA T PEAAOVTIKA
TTO000TA AKUPWOIPOTNTAG.

y) EmAovég eyyunuévng ouvrtagng

To Uyog Tou ac@aAiouévou KIvoUvou ae TTPOoIdvTa e €TIAOYA eyyunuévng ouvtagng e€aptdral atrd 10 TTARBOG Twv
TeAaTWyV TToU Ba e€aoknoouv Tnv emmAoyn (TToocooTd e€doknong TnG €mAoyng). OTmwadiTroTe autd eCaptdrtal amd TIg
€TTEVOUTIKEG OUVONKeG TTou Ba 1oxUouv oTav e€aoknBouv ol emAoyég. Ooo xaunAdTepa eival Ta TpEXOVTA ETITOKIA TNG
ayopdg 1600 TTEPIoTOTEPOl Ba £a0KAOOUV TO JIKAIWPAG TOUG yia GUVTOEN.

Etriong 600 BeAtiwovetal n pakpoBIdTnTa 1600 PEYOAWVEI O KiVOUVOG yia atTOKAION TNG EKTIUNONG ATTO TNV TTPAYUOTIKY
uTToXpEWaoN.

3.1.2 Aopaliosig Zwng Bpaxeiag Alapkeiag

Q) ZuxvoTnTa KOl 0QodpdTNTA ZNUIWY

AuTEG o1 KaAUWeIG Kupiwg ekdidovTal o€ atouikh Bacon kal ac@aAifouv BavaTo até atuxnua, avikavoTnTa (UE TTaPOXEG
wg €@aTtag oo 1 oav oTabepd TTOOO TTANPWTED PNVIAIWG YIa Y10 CUYKEKPIPEVN TTEPIODO ) PEXPI TNV OTTOKATACTOGCN)
KaBwg Kal glocaywyr o€ voookopeio (Mpoypdupata uyeiag). O ac@aAioTikdg Kivouvog OTTwG Kal o dAAol TTapdyovTeg
otnv Tmapaypago 3.1.1 gapTdTtal amd T0 QUAO OTA TTPpOypAuuaTa uyeiag. Ta 10Topikd dedouéva evoeikvUOUV OTI TO
TANB0G TwV {NUIWY OC0 APOPA YUVAIKEG CUYKEKPIPEVNG NAIKIOG £XEl augnBei oe axéon Pe TO AVTIOTOIXO TWV aAvOPWY,
KUPiwg AOyw TOKETWV. ETITTPooBEéTWG, 0 1aTPIKOG TTANBWPICUOG UTTOPEI VA €XEI TNUAVTIKN €TTIOpAcn oTnv a@odpdTnTa
TWV aTTo{NUILCEWYV .

Otav autég o kaAUyelg ekdidovral ge opadiky Bacn, o kivduvog emnpedleTal amé Tov Topéa OTOV OTIOIO
dpaoTnploTrolEiTal 0 £pyoddTNG—ouUuBaAASOpevo pépog. O kivduvog Tou BavdaTou Kal TNG avikavoTnTag OlaQOpPOTIOIEITal
avd Topéa dpaoTtnpioTnTag. H uttepBoAik cuoowpeuon KIVOUVWY O€ CUYKEKPIYEVO ToPéa Ba augrjoel Tnv mlavoTnTa
yla aAAayf otnv uTtokeipevn péon BvnoiudtnTa, avikavoTnta r voonpotnta Twv epyalopévwy oe éva dedoPévo TolEQ,
ME ONUAVTIKEG €TTIOPACEIG GTOV OCUVOAIKO aG@AAICTIKO Kivouvo .

H Etaipia rpootrabei va diaxeipioTei autdv Tov Kivouvo péow Tng diadikagiag avaAnyng Twv Kivouvwy, Tnv dlaxeipion
TWV {NMILV Kal TwWV avTac@aMioTIKWV cuuBdcewyv. Ocov agopd KaAUWeIS avikavoTnTag, TO TTO0O TwV HNVIaiwv
TTANPWUWV TTEPIOPICETAl avaAoya PE TO aag@aAiopévo KepAAalo TnG BACIKAG acpdAiong KaBe ag@aliopévou. EmimmAéoy,
TTpoKeIévou va KkaTtaBAnBei n Trapoyr, AeiToupyei TTePiIOdOG aAVAPOVAG KAl OTIG TIEPITITWOEIS TIOU N amolnuiwon
KaToBdaAAeTal pnviaia, utTapxel éva PEyIoTo avwTaTto oplo TTARBoug kataBoAwv (m.x. otnv M.O.A. utrdpxel Tepiodo
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QVAPOVAG 6 PNVWYV eV OTNV TIEPITITWON ATTWAEIAG €I000APATOG N pnvidia TTapoxr KaTaBAAAETAl yia TTEPIOPIOUEVO
apIBuo Pnvwv).

Ooov agopd ota Tpoypduuara Yyeiog n Etaipia é€xel kaBigpwaoel amaAlayég (amd € 1,5 xIh éwg € 6 xIA. avd
arrolnpiwaon) Kal arrolnuIwvel Tov TOKETO emdopaTIKA. ETTiong, n ETaipia avatmpoocopudlel Ta ac@ahioTpa, pia gopd
TwV Xpovo. H avatrpooapuoyr) TTpETTel vai gival Aoyikr Kal BacifOpevn aTnv EUTTEIPIA TwV aTTo¢NUILCEWV TnG ETaipiag.
EmmpdoBera n Etaipia éxel ouvawel pia avrac@aMioTiky ouuBaon utrepBAaAAovTog Cnuiag e Opio 18iag Kpatnong €
40xIA..

‘000 agopd Ta opadikd cupBoAaia, n Etaipia diatnpei To dikaiwpa va eravaTiyoAoyRael Toug KIvoUvVoug GTNV avavEéwaon
Ml VO JUNV TTPAYUATOTTOINCEI TNV avavEéwaon.

B) Mapdauetpol aBeBaidTNTAC OTNV EKTIUNON TWV YEAAOVTIKWY OTTO{NUIWOEWY Kal TwV €000WV OTTd ag@AAIOTPa.

O1 arolnuIWoEIg agopouv KUpiwg TTPoyPAUPaTA UYEIOG, YO Ta OTToia €ival aTTapaiTnTO Vo EKTIUNGEI N voonpdTnTa Kal 0
IATPIKOG TTANBWPICHOG TWV ETTOPEVWY ETWV. XPNOIYOTIOIEITAl N TTpaydaTikh euteipia tng Etaipiag. H emidpaon Twv
OUVEXWV TTPOOdWYV OTNV 1ATPIKA ETTIOTAUN, €I0IKA OTOV TOPEA TNG TTIPOANWNG, O€ avTiBeon PE TIG EMONMIKEG A0BEVEIES )
TOV KOPKiVO OTTWG €TTioNG Kal o1 HEYAAEG aAAayEG oTov TPOTTO (WG OTTWG TO KATTVIONA gival n aitia yia Tnv afeBaidtnta
OTIG EKTINATEIG TNG VOONPATNTAG.

3.1.3 Aopalioceig AoTikiAg EuBivn AutokiviATwy (casualty)

a)>uxvoTnTa Kal 6QodpdTnTa Znuiwv

O1wg Tpoava@épbnke, 0 KUPIOG OYKOG £pYACIWY TTPoépxETal atrd Tnv AoTikr) EuBuvn Autokivitwy. Eival yvwoTo 611 n
ouUxXvOTNTA TWV {NUILV OTO CUYKEKPIYEVO TOPEA ival ueyaAn. Opwg n ETaipia éxel oTOX0 TN OUVETH dlaxeipion auTng TNG
KaTnyopiag ac@aAicswv.

AlaxeipiCetal  autoUG TOUG  KIVOUVOUG  €QAPUOCOVTOG OCUYKEKPIMEVN OTPATNYIK avaAnyng KivOUvwy, E€TTAPKA
avtao@AAIon, ouvetd TPOTTO atmolnuiwong.

Katd tnv avaAnyn Kivouvwy yivetal auaTtnpr] €AoY Kail €Tmiong YeyadAn TTpooTrdbeia, waTe o1 Kivduvol TTou TEAIKG
ATTOOEXETAI VO aO0@ANiOEl va €Xouv BI00TTopd, WG TTPOG TO €i00G, WG TTPOG TOUG TOMEIG dpaoTNPIOTNTAG AAAG Kal
YEWYPAPIKA.

> TTOAAEG TTEpITITWOEIG N ETaipia opicel ota cupBoAaid Tng Tov PEYIoTo aplBud ¢nuiwv TTou KAAUTITEI avd £T0G.

H Etaipia eAéyxel TTOIOTIKA TO XapTOQUAAKIO AoTIKAG EuBuvng AutokivATwy (T1.X. XPNOEIG), avd S&iKTuo TTwARCEWV,
TIPOKEINEVOU va AABEI Ta aTTapaiTnTa HETPA YA TNV €§UYiavOn TOU XOPTOPUAAKIOU KOl TOV TTEPIOPIOUO TWV {NUIWV.
ETriong €xel To dikaiwpa oTnv avavéwaorn va avatrpogapuocel To ag@AANICTPO 1] KAl VA PNV avavewaoel TNV KAAuyn.
Eidika yia Tig owpatikég BAGReg, n Etaipia @épel Tov Kivduvo va atmolnuiwoel e heyaha kepdaAaia, 18iaitepa otav ol
TTEQITITWOEIG QUTEG KATaAAyouv oTn Aikaioouvn. To TeAeutaio didoTnua, TTOAITIKA TG Aloiknong gival va diakavovilel Tig
{NMIEG auTEG TO GUVTOUOTEPO duvaTd He UVOIKA yia TNV ETaipia atroteAéopara.

Y& KGOt TTEPITTTWON (OKOPA Kal OTIG UAIKEG CnuIEG), €CEIBIKEUPEVO TTPOOWTTIKG JIOTOTWVEl av n {nuia TTPETTEl va
atTonuIwBEei Kal TTéC0. Z& TEPITITWAON 00A0U aTropPiTTTEl TNV TTANPwN. ETiong Ta cupBoiaia emTpémTouv otnv ETaipia
va aTraITAgEl TTOod aTTOCNUILCEWY aTtrd TpiToug, 6Tav autd eivarl dikaio.

To xapTo@uAdkio avrac@aAifetal ye ouuBaon utrepBailovTog {nuiag( 16ia kpdtnon 1.000 xIA.€).

B) ABeBaidTnTa VIa TNV EKTIUNON UEAAOVTIKWY TTANPWUWYV (EKKPEPWYV ATTOCNUIWTEWV)

2TIG ao@aAioelg atuxnuatwy ol {nuIEG KOAUTTTOVTal €QOCOV N nuepounvia cupPdvrog ecival péoga otn didpKela
ao@dAiong, akdua Kal av n avayyeAia r n diammiaTwaon TnG {nNMIAS yivel HETA TN AREN TNG ao@AAIONG. ZUVETTWG TTPETTEl VO
eKkTIUNOEi N uTToXpEéwan Tng ETaipiag yia peydAo xpovikd didoTnua Kal AAIoTa yia aTrodnuIoEIG TTou Jev gival yvwaTo
Kavéva oToIXEio.

Etriong moAAég Cnpiég kupiwg ammd Aotk EuBuvn AutokivTwy KaTtaArjyouv ota AikaoThApla pe aféfain ékBaon kai
EKKPEUOUV YIO HEYAAO XPOVIKO BIGaTna.

To exTIJwPEVO KOOTOG TWV amolnuiwoewv TrepIAaufavel kal €€0da. Ta ammoBéuata €KKPEPWY ATTOCNUIWOEWV
atroteAoUVTal ATTO TO ATTOBEPA TWV avayYYEABEICWY {NUIWV TTOU EKTINWVTAI QAKEAO TTPOG PAKEAO KAl TO ATTOBEUA TWV N
avayyeABeIowV ¢nUIWV TTou UTTOAOYICeTal e OTATIOTIKO TPOTTO (IBNR).

ETriong yivetal mpdRAewn Kai yia KivdUvoug o€ 1aXU.

3.1.4 Aogaliosig Trepiouaiag (property)

a) SuxvoTnTa Kal 0QodpOTNTA ZNUIwv

211g Ao@alioeig TTEpIOUTiag, o1 KAIUATOAOYIKEG aAAAYEG OTTWG Kal Ta 0@OdPd KaAIPIKA @aivoueva €TTnpedalouv Tnv
ouxvOTNTa KOl TNV 0@OdPOTNTA TwV {NUIWV. ZTIG TTEPICCOTEPEG TTEPITTITWOEIG N ETaipia opidel ota cuuBoAlaia Tng 10
MEYIOTO TTOOO TTOU TTANPWVEI avd nuId.

Katd tnv avaAnyn kivoUuvwv yiveTal TTPpooTrdteia, WoTe ol Kivouvol TToU TEAIKA OTTOOEXETAI VA ACQOAICEl va €Xouv
dlaoTTopd , WG TTPOG TO €i00G , WG TTPOG TOUG TOUEIG SpacTNPIOTNTAG OAAG Kal YEWYPAPIKA.

Ymdpyouv 6pia avaAnwng kivduvou o€ 6Aa Ta onueia TTou avTimpoowTreleTal n ETaipia kal avdAoya pe Tnv Katnyopia
NG ao@AAIoNG, aTTo £va TTood Kal TTAVW TNV £yKpion BiVel N KEVTPIKA UTTNPEDIA. Z& TTOAAEG TTEPITITWOEIG EQapudlovTal
atraAAayEG.
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H ETaipia £xe1 T0 dikaiwua TNV avavéwaon va avatrpocapuocel TO a0@AAIGTPO A KAl VA NV avavEWATEl TNV KAAuY.

Me e€e1dikeupévo TTPOOWTTIKG SIOTIOTWVEN av n ¢nuia Tpétel va amolnuiwbei kal To6co. Ze epirTwan 86Aou r} aTnv
TTEPITITWON KAT& TNV OTToia TO AKPIREG aiTIo TNG {NMIAS dev KAAUTITETAI ATTO TO GUHPBSOAQIO, ATTOPPITITEI TV TTANPWHN.

€ QUTA Ta TTPOIOVTA TIPIV TNV avAANWn KIvOUVOU YIVETAI EUTTEPIOTATWHEVOG EAEYXOG TOU TTEPIOUCIOKOU GTOIXEIOU TTOU
TIPOKEITAI VO ao@AAIOTEl aTTO €I0IKOUG EUTTEIPOYVWHOVEG. ZUVABWG 0 PEYOAUTEPOG KivOUVOG TTOU QVTIPHETWTTICETAI aTTO
Tnv ETaipia poépyetal amd Tov Kivduvo Tou oeiopol . Ta TeAeuTtaia Xpovia n ouxvoTtnTa Kail n opodpidTtnTa Twv {nUIwV
€XEl eTNpPeaoTel amd TANPPUPEG Kal XaAAdl. To xapTo@uAdkio MMupdg tmou atroTeAei TO PEYAAUTEPO WEPOG OTIG
ao@aAiocig Treplouciag eival avrac@aAiopyévo pe oupBaon YepBaAloviog Znuiag(Idia Kpdrtnon € 1.000 xIA.) kai
KataoTpo@ikr) cuuBaan (I16ia Kpdtnon € 3.000 XIA.).

B) MapdueTpol aBeRAIGTATAG OTNV EKTIUNGN TWV PEAAOVTIKWY ATTO{NUIWOEWY

Emeidn n Etaipia dpxioe Tn peydAn avarmtuén tou KAGdou Mupdg o eutropikolg Kail Biounxavikoug Kivouvoug atrd TIg
apx£g Tou 2003, n epTTEIpia TNG 0€ PEYAAEG CNUIEG Eival QVETTAPKIAG TTPOKEINEVOU VO UTTAPEE! TTANPEG OTaTIOTIKO deiypa,
WOTE va eKTIUNBOUV pe atmoAuTn BeBaidTnTa 01 UTTOXPEWOEIG TNG ETaipiog yia HeANOVTIKEG TTANPWHEG TTOU agopouv
TETOIEG CNMIEG. ZUVETTWG TTPOKEIMEVOU va eTTITEUXOE N KaAUTEpN duvatr) TTPORAewn £xeEl OUVEKTIUNBE n ATown TWV
€1I0IKWV.

To EKTIUWHEVO KOOTOG TWV atrolnuIwoewy TrepIAapBavel kal £€€0da.

Ta amoBféuaTa EKKPEPWY ammolnuIWOoEwWyY atroTeAoUvTal atmd TO ATOBePa Twv avayyeABEIoCWY CnUIWVY TTOU EKTIWVTAI
PAKENO TTPOG PAKEAO Kal TO ATTOOENa TwV Wn avayyeABeIowy nuIwv TTou uttoAoyileTal ye oTaTioTikd TpoTTO (IBNR).
ETiong yivetal mpdRAewn Kai yia KivOUvoug o€ 1aXU.

3.1.5 EmiTokiakog Kivduvog

>1a mpoiévta Tng Etaipiag, 6mou ummdpyxouv eyyunuéveg ammodooels n Etaipia @éper emTokiokd kivouvo. MNa 10 Adyo
QuTO @POVTICEl va eyyudTal €TTITOKIA TTOU BPioKOVTal KATW OTTO Ta ETTITOKIA TNG Ayopds i TO TTOAU OTO ETTTIEDO TWV
ETTITOKIWY TNG ayopdg.

3.2. Oikovopikoég Kivduvog

MNapdyovreg KIVOUVWYV

H Etaipia exTiBeTal 0g XpnuUATOOIKOVOUIKOUG Kal ao@aMOTIKOUG Kivduvoug. Or ouvrBeig Kivduvol OToug OTroioug
BewpnTIKA UTTAYETAI €ival 0 KivOUVOG ayopdg, TTIOTWTIKOG Kivduvog, Kivduvog peuoToTNTAG.

To yeviké TTpoypappa diaxeipiong Kivouvwy TnNg ETaipiag 0TIAZeTalI OTNV AVTIMETWTTION TwV KIVOUVWY KAAAG EKTEAEONG
TWV avoAaPBAVOUEVWY AOQANICTIKWY UTTNPECIWV.

H Etaipia xpnoiyotroiei TpoBecuiakég TomobeTAgel ae SWAPS, REPOS, tomroBetroeig o€ oudAoya eCwTEPIKOU Kal
€EWTEPIKOU, HETOXEG EIONYUEVEG OTO XPNUATIOTAPIO ABNvwy, KABWS Kal TOTTOBETAOEIS GE TTPOBECUIOKA CuUBOAaIa
ouvaAAdypaTog, cupBoAaia peAAOVTIKAG ekTTApwong (futures) kai dikaiwpaTa (options) yia oKoTToug avTioTaduIong
OUYKEKPIMEVWYV KIVOUVWV.

3.2.1 Kivduvog Ayopdg

Kivéuvog EmmiTokiwyv

H Etaipia emrevdiel To YeyaAlTepo PEPOG TOu XapToQuAakiou oe OudAoya EAANVIKA Kal Z€éva Kal WG €K TOUTOU eKTIOETaI
o€ JETOBOAEG Twv emmITOKIWY. MNa okOTToUG avTIoTABUIONG TOU ETTITOKIOKOU KIvOUvou, n ETaipia cuvaTTel cupBoAaia o€
&éva mapaywya (euro-bund).

SYETIKA Pe Ta ddvela TnNG ETaipiag mpog 10 TTPOCWTTIKG 1} OUVEPYATEG UTTAPXEl KivOUvOog O€  TTEPITTTWON avodou Twv
emToKiwyY, dedopévou OTI Ta TTEPICOOTEPA dAvEIa £Xouv auvapBei pe otabepd emTokio. AvtiBeta n ETaipia ekTiBetal o€
avTiaToixo Kivouvo dedopévou o1 €xel auvawel OpoAoyiakd AAGveio Pe PETABANTO ETTITOKIO.

ZuvaAAayuaTikog Kivouvog
O kivduvog autdg dev emnpedlel anuavTikd Tnv Asitoupyia Tng ETaipiag dedouévou 0TI 01 GUVAANAYEG E TOUG TTEAATEG
Kal TTpopNBeuTéG O€ E€va vopiopaTa gival EAAXIOTEG.

Kivéuvog Tiywv
H Etaipia ekTiBetan o peTaBOAEG TNG afiag Twv PETOXWYV KAl OJOAOYWVY TTOU KATEXEI YIO EUTTOPIKOUG OKOTToUG. MNa Tnv

dlayeipion Tou peToXIKOU Kivduvou, n Etaipia cuvdamTel cupfoAaia peAAOVTIKAG eKTTARpwONG kal dikaiwpata (options)
Y0 OKOTTOUG avTIOTABUIoNG TOU KIvOUVOU auTou.

3.2.2 MoTwTikég Kiviuvog
O kUkAog epyaaiwv Tng ETaipiag ouvioTatal Kupiwg ammé cuvaAAayég PE QUOIKA TTPOOWTTA Kal PHEYGAa ACQAAIOTIKA

MpakTtopeia. Q¢ ek ToUTOU N ETaipia ekTiBetal o€ mMOTWTIKO KivOuvo, 0 OTToiog JlaxelpifeTal YEOW TWwV 10XUOUCWYV
oupBdoswv cuvepyaoiag.
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3.2.3 Kivduvog PguotéTnTOg

O Kivduvog peuaTdTNTAG dlaTnEEiTal o€ XaUNAd €TTiTTeda dIOTNEWVTAG £TTAPKA JIABECINA KOl AUECA PEUCTOTTOINCIKG
Xpeoypaga. O KivOuvog HEAAOVTIKWV TAUEIOKWY EKPOWV GUVOEETAI OTEVA E TOV KivOUVO TAPEIOKAG ETTIBAPUVONG TTou Ba
TTpoKUWYEl o€ TTEPITITWON €TMEAEUONG TOU KIVOUVOU Yia TOV OTT0i0 KAAUTITETOI 0 ao@aAAIgUEVOG TTEAATNG. O Kivouvog auTtdg
ekpundeviCeTal atrd Ta amobEpaTa TTou gival UTTOXPEwPEVN va axnuartiCel n ETaipia kai yia Ta otroia deopevel 1I06TT00Q,
akivnTa Kai xpedypaga. MapdAAnAa yia Tnv KOAA €KTEAEON Twv UTTNPECIWV TToU avaAapBavel, Tapéxelr Tpatredikeg
€yyunoeig (KaARG eKTEAEONG Epyaaiwy), KUpiwg yia peyaAa Opadikd oupBoAaia.

4. ZInNMAvTIKEG AOYIOTIKEG EKTIMAOEIG KOI KPIOEIG TNG SI0IKAOEWG.

H ouvtagn Twv Oikovopikwv Kataotdoswy Baoel Twyv A.M.X.M. amaitei Tnv AQYn ommo@acewy KaBwg Kal EKTIUACEWY Kal
Tapadoywv atréd TTAeupdg NG Aioiknong, Tmou e1TnPedlouv Ta KovOUAIa Twv OIKOVOUIKWY KaTtaoTdaoewy.

Ol eKTIUAOEIG Kal ol Kpigeig Tng d1oiknang eival uttd guveyr eTTavegéTaon Pe BAan Ta 1I0TOPIKA eSOPEVA Kal TIPOTOOKIES
yla T0 HEAAOVTIKG YEYOVOTQ, TTOU KpivovTal EUAOYEG oUPPWVA PE Ta I0XUOVTA.

Atro@doeig Kal KpITApIa - MeEvikd

O1 yevIkéG KpiolueG auTéG atro@daelg TTou £Aafe n Aloiknon yia TNV e@appoyr) Twv AoyioTIKwv MeBddwv kai MoAITIKwy,
0l OTTOiEG avaPEpovTal EEXWPIOTA O€ KABE evOTNTA TWV CNUEIWOEWY, Eival oI €EAG:

a) H nuepounvia peraBaong yia tnv xprion Twv AoyioTIKWwv apxwv Bacel Twv A.N.X.M. opiotnke n 1/1/2004 kai wg
nuepounvia uioBétnong ota A.M.X.M. n 1/1/2005.

B) To xopTo@UAGKIO OAWV Twv Xpeoypdewy yia TIG xpraelig 2004 kair 2005 xapokTnpioTnke wg Eptropikd (Trading).
A6 Tnv xprnon 2006 n Etaipia ammo@daoioe Tnv ayopd otabepwv TiTAwv diakpaTtoluevwy péxpr Tnv ARgn ( Held to
maturity) yia Tnv avTtioToixion Kal KGAuwn PJEPOUG TwV Pabnuatikwy TTPoBAEWewv Tou KAGdou Zwng. Emanuaivetal oI
amé v 12/5/2006 n dlaxeipion Tou XAPTOQUAOKIOU Twv Xpeoypdewyv avatédnke €€ oAokArfipou oTtnv ETtaipia Tou
Oupilou Tng Eptropikng TpatreCag, EMMOPIKH ASSET MANAGEMENT AETEY.

y) H utroAgippatiki agia Twv akivATWwy UTTOAOYIOTNKE TEKUAPTA £TTi TNG €0AoyNG agiag, n otroia eUAoyn agia atroTIuABNKE
atd ave¢dptnToug ekTINNTEG. Katd Tov AekéuPplo TNG xpriong 2006 n sTaipia eTTaveKTiNoE Ta akivnTd TNG oTnv €UAoyn
agia péow TNG avegapTnNTNG EKTIUNTIKAG TaIpiag “AXIES SA (LAMPERT SMITH HAMPTON)”

0) ZTnv TTapouca TTEPIodo, WG KAPTTUAN ETTITOKIWY yia TOV EAEYXO TNG ETTAPKEIAG TWV aTTOBEUATWY, XPNOIYOTTOINBNKE N
KQUTTUAN Twv swap rates (spot), evw oOTnv TTponyouuevn avTioTolxn Trepiodo XpnOIMOTIoINBNKE n KAPTIUAN €TTITOKIOU
OpoAéywv EAAnvikou Anuoaciou.

€) O1 mpoBALYeIg yia €TTIOQOAAEIG aTTAITATEIS yia TNV xprion 2006 Baciotnkav otnv YebodoAoyia TTou eQapudaTNKE OTIG
Onuoolcupéveg KaTaoTAOEIS TNG XProng 2004 kai 2005, aAAG e TTOI0 oUVTNPENTIKA KPITHPIA.

o1) Na 1Ig KoAuTTTOpEvEG TTEPIGBOUG dev €xel utTToAoyioTei Pdpog Elcodnuatog, Adyw Twv @opoloyntéwv ¢nuiwv. H
Etaipia dev éxel avayvwpioel Kal Kataxwproel TNV oTTaitnon amé avafaAAOpevoug @Opoug ETTI TWV QOPOAOCYIKWV
NUIWV KOl TWV TTPOCWPIVWY S1apopwyV PETAEU Twv KOVOUAIwY Twv Oikovoulkwy KataoTdoswv Kal Twv KOVOUAiwv TTou
avayvwpifovTal f eKTTITTTOVTAI QOPOAOYIKA.

¢) O1 Oikovoulkég KaraoTdaeig ouvtaxbnkav Baan NG apxnig Tng Biwaoiudtntag tng ETaipiag.

4.2. InMavTikéG EKTIMAOEIG KAl KPITAPIA YIO TIG UTTOXPEWOEIG TNG ETaipiag

Ol eKTIUACEIG Kal Ta KPITAPIO YIO TIG UTTOXPEWOEIG agloAoyolvTal ouvexwg HPE BAOn I0TOPIKA OToIXEid KAl GAAOUG
TTapAyovTeg, TTou TrepIAaPBAvouv TTpoodokieg yia HEANOVTIKA yeyovoTa, Ta oTroia Bewpeital OTi gival Aoyikd KATw atrd

OUYKEKPIYEVEG OUVONKEG.

o) Ektigynon yia peAAovTikég atmrodnuiwoelg, £§oda dlaxeipiong Kal avapevoueva ao@AAIoTpa amd ac@alioelg
{wng HOKPAG BIAPKEING KAl OXETIKA HETAPEPOUEVA £€0DaA TTPOOKTNONG.

O 1TpoadiopIoPOG TWV UTTOXPEWTEWY O€ JOKPAG SIGpKEIag acpalioelg eEapTaTal atrd TIG EKTIUNAOEIG TTou KAvel n ETaipia.
Ekmiynoeig yivovrtal €miong yia Tov avapevopevo apiBud BavaTtwy yia éoa xpdvia n Etaipia eival ekteBeiyévn otov
Kivouvo. H ETaipia Bacifel auTég TIG EKTINATEIG OTOUG TTiVOKEG BvnaIudTNTAG TTOU OpifovTal aTTd TNV €BVIKN vouoBeaia Kal
oe avtaocPalioTIKoug O¢eikTes. EidIkOTEPQ, Yo Ta oUVTagIodoTIKG TTpoidvTa, n ETaipia €Aafe utréwn Tng TTpOo@ATn PHEAETN
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™G ‘Evwong Avaloyiotwv EANGSag. ETiong, yivovial ekTIUACEIS yia TOV avapevouevo aplBud egayopwv pe Baon tnv
euteipia Tng Etaipiag (gival dikaiwua Tou cupBaiiduevou va diakoyel Tn UPRACT] Tou TTANPWGS OTTOTEDNTTOTE).

O ekTIgOUPEVOG apIBuds BavdaTwy Kal e€ayopwyv Kabopilel TNV agia Twv ammolnuIWoewy Kal TNV agia Twv acg@aiioTpwv
TTou AauBdvovtal otnv ekTipnon. Edv 1o mARBog Twv BavaTtwy ata eméueva xpovia petafalAéTtav katd 10% ot Tn
Bewpolpevn exTipnan, n utroxpéwaon Ba petafaArAdTav katd 100 xiIAiddeg Eupw. EGv TO TTOOOOTO OKUPWOEWY TWV €V
I0XU 1] Twv eAeuBEpWV oupBoAaiwv petaBarrdTav katd 10% atré Tn BewpoUpevn eKTiMNON, N UTTOXPEéwOn Ba YelwvoTav
Katd 800 x1Aiadeg Eupw 1 Ba augavéTav katd 850 xiAiddeg Eupw.

> ¢ opiopéveg aag@alioelg, n ETaipia mapéxel emAoyn eyyunuévng ouvragng. Mpokeiyévou va TpoadiopioTei n agia auTthg
NG €MAOYNAG, €XEl eKTIUNOEi OTI PéPog Twv cupBalAopévwy Ba aoknoel autd 1o OSikaiwpa. Edv o apiBudg Twv
oupBaAAOPEVWY TTOU AOKAGOUV auTd To JiKaiwpa PETaBANOEi katd 10% atrd Tn BcwpoUpevn eKTiUNGN, O AGQAAICTIKEG
mpoBAéwelg Ba peTaBAnBouv katd 2.100 XINGdeg Eupw.

ExkTmiyfoeig etmmiong yivovtal yia 10 HEAAOVTIKO KOOTOG dIaTAPNONG Kal Slaxeipiong Tou TPEXOVTOG XAPTOQUAAKiou, Ol
otroieg Bacifovral ota TpéxovTa emmimeda €£6dwv TG Etaipiag. Edv 1o £€€0da petafdArovrav katd 10% ammd Tn
Bewpoupevn ekTiuNon, N ac@AAICTIKN uTToXPEéwaon Ba peTaBaAloTav katd 1.400 xiIAiadeg Eupw.

O1 YeANOVTIKEG TOUEIOKEG POEG TTPOECOPAOUVTAI E TN XPNAON TNG KAPTTUANG Twv swap rates (spot), 6TTwg auTh
edeavifetar oto TEAOG NG e€eTalduevng mepiddou. EAv n KautruAn emTokiwv peTaBaAloTtav katd 10% amd T
Bewpolpevn ekTipnan, n ac@alioTikh TTPORAewn Ba aufavoTav katd 6.400 xIAiddeg Eupw ) n avemdpkeia Twyv 2.454
XIANIGdwv Eupw 1Tou emBapulvel To Aoyapiacud ekueTdAAeuong Ba eCaeipdTav.

>€ 0Aa Ta TTAPATTAVW BEV £XEI CUPPETOXT O AVTAOPOAIOTAG.

B) Ektipnon yia peAAOVTIKEG atrolnUIWOEIG, £§08a Slaxeipiong Kal AVAUEVOPEVA ao@PAAIOTPA aTTO ao@PaAioElg
Zwn¢ Bpaxeiag SIAPKEING KAl OXETIKA HETAPEPOUEVA £§08a TTPOCKTNONG

O TTpoCdIoPICUOG TWV UTTOXPEWOCEWY OE BPaxeiag SIAPKEIAG ao@aAioelg CapTATal aTTO TIG EKTIUACEIG TTOU KAVEI N
Etaipia. O onuavtikdT1EpOg TTapdyovtag gival o Babudg pe Tov otoio n Etaipia 8a mpooapudoel Ta ac@daAioTpa Twv
TTPOYPOPPATWY Uyeiag, oe aoxéon e Tn BewpoUlpevn eKTiunon yia Tov TANBwpPIoPd Twv amolnuioewy uyeiag. H
EKTINOUPEVN avaTTpoodppoyr ao@alioTpwy gival 9,5%, evw 0 eKTINOUUEVOS TTANBWPICHOG atTolnuIwoewy gival 7%. Edv
Ta ao@AANioTpa avarrpooapudlovrav katd 0,5% Aiyotepo amd T Bewpouyevn KTiunon, n utroxpéwon Ba aufavotav
kKatd € 13.000 xiMiddeg. Edv 1o ac@dhioTpa avarmrpooapuodovrav katd 0,5% Trepioodtepo atmd Tn Bewpolpevn
€KTipnon, n avermdpkeia Twv € 1.215 xIAddwyv 1Tou emmiRapuvouv To Aoyapiacuo ekueTdAAeuong Ba eCaleipdTav.

Emmpdobeta, ekTINACEIG yivovTal Kal yio TO HMEAAOVTIKO KOGTOG dlatApnong Kai OlaxXeipiong Tou TPEXOVTOG
XapTo@uAakiou, ol oTroieg Baaciovral oTa Tpéxovta emimeda e€6d0wv TG Etaipiag. Edv Ta £€§oda petaBdAlovrav 10%
atré Tn BewpoUlpevn KTiPNGN, N ac@AAIOTIKA uTToXpéwan Ba petaBaAlAdTav katd € 4.600 XIANAGOEG.

Etriong yivovtal ekTINACEIG yIa TOV avapevOPEvo aplBud Twy ac@alNiopévwy pe Baon tnv eutreipia Tng Etaipiag (sivai
dIkaiwpa Tou cupBaAAduevou va diakowel Tn gUpBacr] Tou otroTednToTe). Edv To TT0000TO aKUPWOEWY PETARAAAOTAV
Katd 10% amd 1n Bswpolpevn ekTiunon, n utmoxpéwon Ba auéavotav katd € 5.500 XINGOEG | N AVETTAPKEIQ Twv €
1.215 xiNGdwv TTou emMIRapUvouv To Aoyaplacuo ekPeTAAAeuoNG Ba eaAeipoTay.

O1 PEANOVTIKEG TOUEIOKEG POEG TTPOECOPAOUVTAI PE T XPAON TNG KAUTTUANG Twv swap rates (spot), OTTwg auTh
ep@avifetal ato TEAOG TG eeTadduevng TepIddou. EAv n kaptuAn emTokiwv peTaBaAAdTav katd 10% amd Tn
Bewpoulpevn eKTiunon, n ac@aAoTIK TTPORAewn Ba augavotav katd € 2.200 xIAGdeg A n avemdpkela Twv € 1.215
XINIGdwv TToU £mMIBapUvouV To Aoyaplaouo eKUETAAAEUONG Ba eEaAeipdTay.

2¢ OAa T TTAPATTAVW BEV £XEI CUPMPETOXT O AVTATPOAIOTAG.
y) Yroxpéwon mTou TTPoKUTITEl Yid {nuIEG a1rd ao@aliosig Zwng Bpaxeiag didpkeiag

H diaxeipion Twv ¢nuILV auTwv KaBwg Kal n aTroTinon Twv uTtoxpewaewv Tng ETaipiag yiveral amd €181koUg eKTIUNTEG
ME TN ouvdpoun 1IATPWY OTTOU KPIVETaI OTTAPAITATO.

To UYOoG TWV UTTOXPEWOCEWY VIO AUTEG TIG ATTOCNUIWOEIG TTPOCdIoPIfETAl ava @AKEAO, aTTO TA TTAPACTATIKA TTOU A@OopouV
TNV idia TN ¢nuid aAAd kal atrd o1roI0dnTToTE AAAO €€080 UTTOPEI VO TTPOKUWEI, OTTWG AMOIBEG TTPAYMATOYVWUOVWY Kal
£€000 1aTPWV.

MNa Tov €AeyX0 ETTAPKEIAG TOU ATTOBEUATOG EKKPEUWV CNUILV £QapuoaTnkav ol uéBodol Chain-Ladder kai Bornhuetter-
Ferguson pe Bdon TG TANpwOeioeg atrolnNUILCEIS i Kal TIS €MOUUBAceS {nuIEG KABWGS kal Ta OedouAeupéva
ao@aAiaTpa. O1 aTolnuIWoEIg eEeTAOTNKAV avd £€T0G CUPBAVTOG Kal avd £€T0G TIANPWUAG.

H Baoikn Texvikn Tng peBddou Chain-Ladder otnpidetal otnv avdAuon Tng I0TOPIKAG €EEAIENG TwV aTTolNUILCEWY Kal
TwV OEIKTWV TToU TTpoKUTITOUV. Me BAaon auTr Tnv 1I0TOPIKOTNTA, aAAd AapBdvovTag uttéyn Kai Tnv IoTopia Tng ETtaipiag,
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OTTWG Kal TNV Armown Twv I0IKWY OTTOU KPIVETOI aTTapaitnTo, eKTIHOUVTAl KATAAANAOI OEIKTEG TTOU £QAPUOZOVTal OTIG
OWPEUPEVEG ATTOCNUIWOEIG, TIPOKEIMEVOU VA YiVEI EKTIUNGT TWV UTTOXPEWOEWY GTO HEANOV.

Me 1n uéBodo Bornhuetter-Ferguson TpoBAETTOVTOI O PEAAOVTIKEG UTTOXPEWOEIG, ME yvWuova Ta Oedouleupéva
ao@AANICTPA Kal TOUG OEIKTEG CNUILV.

8) Yroxpéwaon 1Tou TTPOKUTITEl yia {nUIEG ATTO ao@AAITEIS ZNHIWV

H Etaipia dpactnpiotroigital o€ 6Aoug Toug KAGdoug katd Znuiwv, OPwS 0 KUPIOG OYKOG TWV EPYACIWY TNG TTPOEPXETAI
aTTo TIG aoPaNioEIg

AoTikrg EuBuvng AutokiviiTwy (YAIKEG {NUIEG — ZwaTIKEG BAGBEG)

Zwpatog Autokivitou (Mupdg — KAoT — MIKTHA )

Mupdg (atTAoi, EPTTOPIKOI Kal BIOPNXAVIKOI Kivouvor)

AT TIG TTapATTAVW EPYATIEG TTPOKUTITOUV Yyid TNV ETaipia UTTOXPEWOEIG YIa eKKPEPEIG CNUIEG. TTOAAEG aTTO TIG CNUIEG
auTég kaBuaTepoUv va TTAnpwBouv gite Adyw TG @UONG Toug A yiaTi kKataAfyouv ota AIKaoTrpia.

H diaxeipion Twv {nUILV auTwy KaBWG Kal n atroTiunon Twv UTTOXPEeWoewV TnG ETaipiag yivetal atmd €181koUg eKTINNTEG
ME TN OUVOPOUN VOUIKWY OTTOU KPIVETAI ATTAPAiTNTO.

To UYOG TWV UTTOXPEWOCEWY VIO AQUTEG TIG ATTOCNUIWOEIG TTPOTdIoPICETAl ava @AKEAO, ATTO TA TTAPACTATIKA TTOU a@OopoUv
TNV idla T ¢nuid aAAG kal atté otrolodrTToTE GAAO £€000 UTTOPEl va TTPOKUWEI, OTTWG QUOIBEG TTPAYUATOYVWHOVWY,
£€00a dIkNydpwy, £€£0da SIKaoTNPIWV Kal TOKOUG UTTEPNMEPITG.

MNa Tov €AeyX0 ETTAPKEIAG TOU OTTOBEUATOG EKKPEUWY {NUILOV £QapuooTnkav ol uéBodol Chain-Ladder kai Bornhuetter-
Ferguson pe Baon TG TAnpwOeioeg amolnuIWoEIG f Kal TIG €MOUPBAceg {nuIEG kKaBwg kal Ta OedouAeupéva
ao@aAioTpa. O1 TAnpwOeioeg ammolnuILOEIG £EETACTNKAV avd £T0G oUPPBAvTog Kal avd €1og TAnpwung. H Baoikn
TEXVIKA TNG peBOOoU oTnpideTal otnv avdAuon TngG I0TOPIKAG €EEAIENG TwWV ATTOCNUIWOEWY Kal TwWV OEIKTWV TToU
TpokUTIToUV. Me Bdon auTr) TNV ICTOPIKOTNTA, aAAd AapBdvovTag utrdyn Kal TRV TTOAITIKF) TTANPWUWY Kal TNV 10Topia TNG
Etaipiag, 6mwg ka1 TNV dmoywn Twv EIBIKWV OTTOU KPIVETAlI ATTApPQiTNTO, €KTIHOUVTal KOTAAANAOI O€ikTeEG TTOU
£PAPUOLOVTAI OTIG CWPEUPEVES ATTOCNMIWCEIG, TIPOKEINEVOU VA YIVEI EKTIUNGN TWV UTTOXPEWOEWY OTO HEANOV.

Me 1n péBodo Bornhuetter-Ferguson TpoBAETTOVTOI O PEAAOVTIKEG UTTOXPEWOEIG, ME YyVWHova Ta OedouAeupéva
ao@AANICTPA Kal TOUG OEIKTEG CNUIWV.

() Aotk EuBuvn AutokiviTtwy (YAIKEG CnUIEG — SwuaTikEG BAABEQ)

To xopTo@UAAGKIO Twv atTolnuUIoEwY TNG ACTIKAG EuBlvng AuToKIVATOU TTOU aTTOTEAEI KaI TO PEYOAUTEPO PEPOG TWV
UTTOXPEWOEWV TNG ETapiag 6eTAOTNKE OTO GUVOAS Tou.

ATIO Ta 1I0TOPIKG OTOIKEID OI {NMIEG TNG KATnNyopiag autrg gaiveral va kAeivouv opioTikd o€ 11 €tn TrepitTTou amod Tnv
nUepounvia ocupBavTog.

H 1ToAiTiky TTou akoAouBei onpepa n Etaipia @aiveral va odnyei o€ GuvTtoudTEPO SIAKAVOVIOUO TWV ATTO{NHILCEWY OE
MeyoAUTEPO OyKo aTrd OTI 0TO TrapeABov. (Mpétel va onueiwBei 6T n ETtaipia mTpoépxetal atmmd cuyxwveUoeig Kal
atroppo@roeig aAAG kal aAAayEG TTONITIKAG OTNV SIaXEipIon TwV ATTOlNUIWCEWY).

211G TTPOUTTOBETEIS TTOU XPNOIMOTIOINBNKAV TTPOKEIUEVOU va eKTIUNBOUV Ol OXETIKEG UTTOXPEWOEIG £XEI OUVEKTIUNGEI N
atrown Twv €I0IKWYV ETT TWV £PYOTIWY AUTWY, aAAd Kai n empBeRaiwon Tng Aioiknang yia TNV TTOAITIKF TwV TTANPWHWV.
Etriong o1 TpoBAEweig TTpoeEo@ARONKav Pe TNV KAPTTUAN Twv swap rates (spot), OTTwg auTr) EPQavifeTal 0To TEAOG TNG
e€eTaldpevng TrepIGOOU.

> € KGO TTEPITITWON 01 TTPOUTTOBETEIG TTOU XPNOIWOTIoINBNKav atraitolv Kpion Kal UTTOKEIVTal o€ aBefaidtnTa.

MapakdTtw akoAouBoulv emmiTTAéov TTANPOQOpPiEG, cUUQWva JeE Ta diabBéoiya oToixeia, yia Tnv PETABOAr KATTOIWV
OUCIACTIKWY TTAPAUETPWY (avaAuon euaiobnaiag).

Emitékio MpoegdpAnong
Av n KapTtrOAn emToKiwv TTapouaiale yeiwon katd 10% Ba amraiteito emAéov 10006 € 1.400 XIA. , v av TTapouaiale
auénon katd 10% n uttoxpéwaon Ba peiwvoTav katd € 1.400 yIA..

NoITTéC TTapAUETPOI

H pakpoxpodvia repiodog diakavoviguou Twv ¢nuiwv Tou kKAGdou AoTikrg EuBlivng AuTtokiviiTou, KaBwg Kal n e€aptnon
TWV TTOCWV OIAKAVOVIOUOU aTTd SeSIKATHEVES AyWYEG N AAAAYEG GTO VOUIKO TTEPIBAAAOV, KaBIoTOUV TNV TTPORAEWN TWV
UTTOXPEWOEWV VIO EKKPEPEIG ¢nuIEG, aBéRain. Ma dieukpivnon NG ev Adyw afeBaidTnTag, n emimTwon piag YETABOARG
KaTd pia (1) ToocooTiaia povada oTov apxXIKO UTToAoyIoHO Tou BeikTn ¢nuIwv (loss ratio) yia Tnv Trepiodo 2003 £wg 2006,
Ba dnuioupyouce pia PETABOAN OTIG UTTOXPEWOEIG KOTA € 3 EKAT TTEPITTOU.

() Zwypa AutokivATtou (Mupdg — KAoTtA — MIKTH )

To XapTOQUAAKIO TWV ATTOZNUIWOEWY TOU ZWHATOG AUTOKIVITOU EEETACTNKE OTO GUVOAS TOU.

MeTd TNV epappoyr Tou eAEyXOU ETTAPKEIAS TTPOEKUYE OTI, EQOCToV Oev aAAAGel n TTOAITIKN TNG ETaipiag, Ta TTapatmdvw
TTOOA QAiVETAI VA UTTEPKAAUTITOUV TIG UTTOXPEWOEIS TNG ETaipiag yia eKKpeUEic ammolnuICEIG TWV ao@PAANICEWY ZWUATOG
AuTOKIVTOU.

211G TTPOUTTOBETEIS TTOU XPNOIMOTIOINBNKAV TTPOKEINEVOU va eKTIUNOOUV Ol OXETIKEG UTTOXPEWOEIG £XEI CUVEKTIMNGBEI n
ammown Twv €I0IKWY ETTI TWV EPYATCIWY AUTWV.
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O1 mmpoPAéwelg TTpoeCoPARBNKaV pE TNV KAPTTUAN Twv swap rates (spot), OTTwg auTr gu@avifeTal oTo TEAOG TNng
e€eTalopevng TrepIGOOU.

ATTO Ta IGTOPIKG OTOIXEIO 0 KUPIOG OYKOG TwV NUIWV TNG KATNYOPIag auTrG QaiveTal va KAEiVEl OPIOTIKA aTa 6 xpovia
atrd TNV nuUEPONNVia GUURAVTOG.

() Mupd¢ (atTAoi, epTropikoi kal Blounxavikoi kivduvor)

To xapToQUAAKIO TWV ATTOZNUIWOEWV Tou MNMupdg £€eTAOTNKE OTO OUVOAS TOU.

Metd TNV epappoyr] Tou eAEyxou ETTAPKEIAG TTPOEKUWE OTI, E@OooV dev aAA&el n TTOAMITIKY TG ETaupiag, Ta TTapatmavw
TTOOG QAIVETAI VO UTTEPKAAUTITOUV TIG UTTOXPEWOEIS TNG ETaIpiag yia ekkpepeig ammolnuiwoelg Twv ac@aAicewyv Mupdg.
211G TTPOUTTIOBECEIS TTOU XPNOIUOTTOINBNKAV TIPOKEINEVOU VO EKTIUNOOUV O OXETIKEG UTTOXPEWOEIG £XEI GUVEKTIMNOEI N
Atrown TWV EIBIKWY ETTI TWV EPYATIWV AUTWV

O1 mrpofAéwelg TTPoeCOPARBNKaV PE TNV KAWTTUAN Twv swap rates (spot), 6TTwg auTr €u@avifeTal oTo TEAOG TNnG
e€eTadoPevNG TTEPIGDOU.

ATIO Ta 10TOPIKA OTOoIXEIO O KUPIOG OYKOG TWV {nUIWV TNG KATNYopiag auTrG @aiveTal va KAEIVEI OPIOTIKA oTa 7 €Tn ME
€AAXIOTA TTOOA TTOU TTOPAPEVOUV WG TA 9 £Tn aTTd TNV nUEPOMNVia cUPBAVTOG.

€) EOAoyn agia Twv erevOUTIKWV CUHBOoAdiwv

H Etaipia ekdider €éva onuavTtikd apiBud emmevOuTiKwy cupBoAaiwv Ta otroia kaBopifovrar otnv eUAoyn afia oTov
Aoyapiagud ekueTGAAeuoNnG. AuTd Ta XPNMOTOOIKOVOUIKG TTPoidvTa Oev gival KaBopIouEva OTIG EVEPYEG AYOPES KAl Ol
elMoyeg agieg Toug Tpoadiopiovtal PE TNV XPAON TEXVIKWYV EKTIMACEWV (yIa TTOPAdEIYUA, MOVTEAQ €EKTIUNONG)
EMKUPWHEVWY aTTO Toug avahoyioTég TnG Etaipiag. Mia mAnBwpa Tmopaydviwy AapBAaveral uttdoyn OTIG TEXVIKEG
eKTIUNOEWV TnG ETaipiag, 6Tmwg Bvnoipydtnta, €£ayopég, KAPTTUAN ETTITOKIWV TTOU OVTIKATOTITPI(El T AVAPEVOUEVA
MEANOVTIKA €TTITOKIO KABWG ETTIONG KAI T EVOWHATWHEVA TTAPAYWYA.

AMayég oTIG UTTOBETEIG YUPpW OTTO auTOUG TOUG TTaPAyovTeG Ba ptropolaav va €TTNPEACOUV TNV ava@ePOUEVn eUAoyN
agia auTwyv Twv XPNHATOOIKOVOUIKWY TTPOidVTWY. H ékTaon Katd Tnv oTmoia Ta TTPAYUATIKA ETMITOKIA €ival SIaQOPETIKA
atrd TIG eKTINACEIG TNG ETauipiag €ivar o 1Mo onuavTikog Trapdyovtag atn diadikagia eKTiunong, Kabwg n emTpocOeTn
elhoyn agia kepdwv N UiV Ba gixe avayvwpeioTel oTnv €UAOyn aio TwWV UTTOXPEWOEWY TTIOU CUVOEOVTAl HPE TO
€TTEVOUTIKA TTPOIOVTA.

Edv 1o Trpayuatiké avauevopevo eiToKIo peTaBaAAdTav katd 10% atd Tn BswpoUlpevn eKTiunon, To Kabapd €1l06dnua
Ba Arav kard € 550 xIAGdeg uPnAOTEPO 1) KaTA € 600 XIANIGOEG XauNAGTEPO OTTO TO EKTIHOUMEVO.

5. Zupogwvia KaBaprg Oéong kal ATToTEAEGUATWY KATA TNV TTPWTN £papuoyn peTdfaong ota A.M.X.I.

O1 €TAIPIKEG KOl EVOTTOINMEVES OIKOVOUIKEG KaTaoTAoEeIS Tou OpiAou yia Tig XpAaoelg TTou éAngav Tnv 31 AekepBpiou 2004
Kal 2005, ATav oI TIPWTEG ETACIEG OIKOVOUIKEG KATAOTACEIG OuvTaypéveg oUueuwva pe 1o AMXI. O TTopouceg
€VOIANETEG OIKOVOUIKEG KATAOTACEIG £XOUV UVTaXDEi oUP@Wva PE TIG AOYIOTIKEG ApPXEG Kal TTOAITIKEG TTOU QvVOQEPOVTOI
otnv onueiwon 2. H etaipia éxel e@apudoel 10 AMNXI 1 yia Tnv o0vTagn TwV CUYKEKPIUEVWV ETHOIWV OIKOVOUIKWV
KOATAOTACEWV.

Qg nuepounvia uioBétnong Twv AMNXI amd tnv eTaipia Bewpeital n 1 lavouapiou 2005, evw n nuepounvia petdpaong
ota AMXM Atav n 1 lavouapiou 2004, nuepopnvia katd Tnv otroia guvtaxOnke o «looAoyiopdg Avoiyuatog» Tng
Etaipiag pe Baon ta AMXIi.

H oupguwvia Tng kaBaprg B€ong, n avatrpooappoyn Tou lgoAoyiopou, KabBwg Kal N avaTTpocappoyR TNG KATdoTaong
atroTeAeopdTwWyY peTagy Tou E.MAZ. kal Twv ATLXTL 6Tmwg mpoékuywav atmd TNV TTpwTtn epapuoyn Twv A.M.X.I1,
TTapouaciadovTtal avaAuTiKa oTIG evOIdueaeg Kai £Toleg OIKovopikEG KaTtaoTdaelg Twv xprioewv 2004 kai 2005, ol o1roieg
£€xouv avapTtnBei oTnv nAekTpovikn dielBuvan Tng ETaipiag www.phoenix-metrolife.com.

6. TAnpogopisg kard Topéa-ApacTnpioTNTA

H Etaipia dpacTnpioTrolgital Kal TTopakoAouBei TIg OpaaTnpIOTNTEG TNG avd ETTIXEIPNCIOKO Topéa dpaaoTneIdTNTAG, O
oT1T0i0g €ival Kal 0 TTpWTeUWVY TUTTOG TTANPOPOAPNOoNG. OI ETTIXEIPNUATIKEG BPACTNPIOTNTEG XWpPIlovTal O€: EKPETAAEUOEIG
aog@aiiocwv KAGdwv Zwng, KAGdwv Znuiwv kai KAadou AcoTtikrig EuBivng Autokivritou. K&Be Topéag opilel pia opada
TTEPIOUCIOKWY OTOIXEIWV KAl AEITOUPYIWV TTOU TTOPEXOUV QVTIOTOIXEG UTTNPECIEG, Ol OTTOIEG UTTOKEITAI OE OMOEIDEIG
KivdUvoug Kai atrodoaeIg.

O1 TTapadox£éG PE TIG OTTOIEG £YIVE N KATAVOMN Kal 0 SlaXwpIouos Twv KovOuAiwv EvepynrikoU kai MabnTikoU eival ol
€gNG:

a) Ta GuAa TTEPIOUCIOKAG OTOIXEI, N TTEPIOUTIa Kal 0 £EOTTAIOUOG KaTaveUnBnkav oUP@WVa JE TA TTOOOOTA KATAVOUNAG
TOU EUPECOU KOOTOUG OTIG EKUETAAAEUCEIG. TNV KOTNyopia auTh £€Xouv cuuTrepIAngBei kal Ta £€§oda TTpdaoKTNoNng, Ta
oTToia £€Xouv KatavepnBei cupewva Pe TNV 8pacTNPIOTATA TTOU APOPOUV.
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B) To oUvVOAO TNG ETTEVOUTIKAG TTEPIOUTIAG, TWV CUMUETOXWY O GUVOEUEVEG ETTIXEIPATEIG KAl TwV AOITTWV €TTEVOUTEWYV
Katavepionke avaloya pe Tnv utroxpéwan o€ AGQAAICTIKF) TOTTOBETNON TWV TEXVIKWY KAl HOBNUATIKWY ATroBEUaTWwY
KOTG KAGSO.

y) O1 ammaitAceig g Etaipiag kataveundnkav Katd TrePITITWON OTIG QVTIOTOIXEG eKMETOAAEUOEIG, avAAoya ue Tnv
TpoéAeucr) Toug. OTTou XPEIGOTNKE N KOATAVOPN €ylve PE BAON TA TTOOOOTA KATAVOWNAG TOU EUPECOU KOOTOUG OTIG
EKUETOAAEUDEIG.

0) H katavoun Twv di1aBecipwy £yive oUPQWVA PE TV TTOOOOTIOIO avaloyia Twv €I0TTPAgewy atmd TNV TTapaywyn
Ac@alioTpwv.

€) O1 Tpexouuevol Aoyapiaopoi TTpopnBeiwy Twv ACQOAIOTWY Kal AVTAo@OAIOTWV KaTaveundnkav cUp@wva JE TNV
TTapaywyn ag@aAicTpwy Kal Toug KAGOoUG TTou agopouly.

H katavoun kai o diaXwpIouos Twv KOVOUAIWY Twv ATTOTEAEOUATWY, EIOIKA TWV daTTavwy, €YIVE JE Ta EEAG TTOCOOTA
ava kAGdo: 30% vyia Tov KAGdo Zwrg, 42% vyia Tov kKAGdo AaTikAG EuBuvng AutokiviTwy Kal 28% yia Toug Aoiroug
KAGdoug Znuiwv.

O1 TmapakdTw TriVOKEG aTreIkovifouv  Toug Aoyapliaopoug EvepyntikoU, [MaBnTmikoU kai  ATTOTEAEOUATWY  avd
dpacTnpidTNTa KaTA TNV 31/12/2006.

ApaoctnpréTnre  ApactnpoTnTa ApocThpiémra Xdvoro

Isohoyiopég 31/12/2006 kard ApacTyproTnTa Kiidov Zofe  Khidoy Znuéy AGT“:IG Evbiowng Erawpiog
vt/T0VL

Evepynriké
Evowuara TrepIouciakd oToIxEia 14.118 4.184 14.408 32.710
EtevduTikn TTepioucia 5.743 1.702 5.861 13.306
Aula TrepIouaiakd oToixeia Kai é£0da TTpdoKTNONG 15.363 4.498 4.467 24.328
JUMUETOXEG OE BUYOTPIKEG ETTIXEIPNOEIG 26 4 18 48
JUMETOXEG OE OUVOEBEUEVEG ETTIXEIPATEIG 654 96 460 1.210
Kivntég agieg diakpaToUpeveg PEXPI TNV AN Toug 20.213 0 0 20.213
Kivntég agieg euTTopIKOU XapTOPUAGKiIOU 247.078 11.728 46.914 305.720
Adveia kal AOITTIES  ATTAITACEIS 2.776 1.222 7.107 11.105
ATTaITAOEIG aCPANOTPWY 4.086 28.497 19.808 52.391
Amraitioeig otré AviacpalioTEG 4,513 28.930 4.046 37.489
Xpnuarikd Alabéoiya 58.646 57.127 61.374 177.147
X0voho Evepyntikou 373.216 137.988 164.463 675.667
MaénTikd
MeToxiké Kegpahaio 17.458 5.750 12.529 35.737
Alapopd HETOXWV UTTEP TO APTIO 27.004 8.895 19.381 55.280
Moo TrpoopIfduEva yia augnon KepaAaiou 0 0 11.000 11.000
AmoBepaTikd 26.855 8.845 19.274 54.974
AmroteAéoparTa €Ig VEO (34.931) 20.043 (115.910) (130.798)
20voAo I8iwv KepaAaiwv 36.386 43.533 (53.726) 26.193
AopahioTikéG MpoBAéwelg 113.613 72.740 170.552 356.905
Ymroxpewaoelg atré EtrevduTikd Mpoidvra 195.618 0 0 195.618
Adveia 5.232 5.232 4.483 14.947
Noitrég TTpoBAEWEIg 2.229 3.778 440 6.447
MOTWTEG Kal AOITTEG UTTOXPEWOEIG 12.300 5.412 31.489 49.201
YTTOXPEWOEIG GUVTAEI0BATNONG TTPOCWTTIKOU 7.838 7.293 11.225 26.356
2UvoAo YTTOXPEWCEWV 336.830 94.455 218.189 649.474
Z0voAo MabnTikou 373.216 137.988 164.463 675.667
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] ] ApasTproTiTa ]
Kotdotaon Anoteheopdrmv ‘Etovg 2006 katd ApacpoTra - Ap (’zo-n]pmn]w AcTikiig Evbivng ZWO),‘D
A . KMadowv Zolg Khadwv Znmav At/ Etmpiog
pacTNPLOTTA VT/T0V

EZOAA
MikTd 5eSouAeupéva ao@daAioTpa 36.195 76.424 45.541 158.160
AvtaogdhioTpa (2.951) (22.766) (406) (26.123)
KaBapd acpdahioTpa 33.244 53.658 45.135 132.037

0
Aikaiwpata cupBoAaiwv 1.185 12.075 10.335 23.595
Ecoda Emevdloswv 747 1.247 2.249 4.243
KépdN (CnuI€G) euTTopIKOU XOpTOPUAAKioU 1.675 2.764 5.026 9.465
Noittd écoda 2.993 3971 427 7.391
Z0volo Egodwv 39.844 73.715 63.172 176.731
EZOAA
MeTafoAn pabnuaTikwv TTPoBAEyewv (3.356) 0 0 (3.356)
MAnpwBeioeg atTodnuILoEIG 26.989 26.482 50.384 103.855
MAnpwBEioeg atrodnuIoEIG (avaAoyia avTaoPaAIoTwV) (2.981) (5.792) (202) (8.975)
MeTaBoAf ammoBepdTwy YO EKKPEWEIG ATTOCNUIWOEIG 667 1.800 1.005 3.472
2UvoAo atrodnuIoEWwv 24.675 22.490 51.187 98.352
Mapoxég/(€00da) ETEVOUTIKWY TTPOIOVTWV (2.602) 0 0 (2.602)
Apeoa £€0da TTapaywyng 8.430 18.364 13.465 40.259
NoITTd AeIToUpyIKA £600a 11.872 11.045 17.001 39.918
Noiré £§oda 829 772 1.188 2.789
Z0volo E§odwv 39.848 52.671 82.841 175.360
AeiToupyiké AtroTéAeopa (4) 21.044 (19.669) 1.371
Tparreqikd £€0da, TOKOI Kal Guvar] £E0da 222 206 318 746
KaBapé atroTéAeopa KepdwV ({NpItV) XpROEWS (226) 20.838 (19.987) 625
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O1 TTapakdTw TVAKES atrelkoviouv Toug Aoyaplacpoug ava dpaoTtnpidtnta EvepynTikoU, MabnTikolu tnv 31/12/2005 kai
AtroteAegpdTwy avd dpaaTnpidTnTa yia Tnv TTepiodo atod 1/1/2005 £wg 31/12/2005.

ApoctypréTnre.  ApactnpotnTa ApacThpiéTe Xvoro

Iooloyiopog 31/12/2005 katd ApastnpréTiTo. Kiddoy Zoe  Kiidoy Znuéy Acﬂzng Ev0owmg Erapiag
vt/T0V

Evepynriké
Evowpata mrepiouciokd oToixeia 12.808 3.796 13.072 29.676
ETrevdurtikn Trepioucia 4.962 1471 5.065 11.498
Auha Trepiouciokd aToixeia kai €€0da TTPOOKTNONG 11.823 5.264 5.310 22.397
SUPPETOXEG O€ BUYOTPIKEG ETTIXEIPATEIG 39 6 28 73
JUMUETOXEG OE OUVOEBEUEVEG ETTIXEIPNTEIG 12.531 1.856 8.818 23.205
Kivntég agieg epmopikol xapToguAakiou 206.130 5.451 25.890 237.471
Adveia kal AOITIES  ATTAITACEIS 3.412 1.501 8.736 13.649
ATrarrioeig ao@aNioTpwyv 6.937 27.89%4 27.482 62.313
Amrarrioeig ot AviaopalIoTEG 4.647 28.773 5.421 38.841
Xpnuarikd AloBéciua 89.066 43.256 76.180 208.502
2uvoho EvepyntikoU 352.355 119.268 176.002 647.625
MaénTiko
MeToyiké Kepdhaio 17.458 5.750 12.529 35.737
AIopopa PETOXWV UTTEP TO APTIO 27.004 8.895 19.381 55.280
AToBepaTik 28.544 9.402 20.486 58.432
AmroteAéoparta €Ig VEO (37.986) (1.767) (99.271) (139.024)
Z0volo 15iwv Kepahaiwv 35.020 22.280 (46.875) 10.425
AcQaNGTIKES MPOPASWEIC 118.576 71.301 173.187 363.154
YTroxpewaoelg arré EmrevduTikd Mpoidvta 169.338 0 0 169.338
Adveia 5.246 5.246 4.497 14.989
Norrég TTpoPAEweIg 2.873 6.745 398 10.016
MoTwTEG Kl AOITTEG UTTOXPEWOEIG 12.669 5.574 32.432 50.675
YTTOXPEWOEIG GUVTAEIOdATNONG TIPOCWTTIKOU 8.633 8.032 12.363 29.028
ZUvoAo YTToxXpeWoEwv 317.335 96.988 222.877 637.200
Z0voAo MabnTikou 352.355 119.268 176.002 647.625
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) . Apactnprétira )
Kotéotaon Amoteheopdrov Etovg 2005 kerg,  APeompiémro Apaompémto  Agryc Evbivig Zivoho
Khadowv Zong  Khadov Znpudv Etapiag

ApasTproTnTo. Avt/tov

EZOAA

MikTd 5eSouAeupéva ao@aAioTpa 40.673 80.522 62.097 183.292
AvraogdhioTpa (3.399) (24.157) (328) (27.884)
KaBapd ac@dlicTpa 37.274 56.365 61.769 155.408
AikaiwpoTa cupBoAdiwv 1.300 11.236 11.020 23.556
Ecoda Etrevduoewy 736 586 930 2.252
KépdN (CnMI£G) EUTTOPIKOU XOPTOQUAAKiOU 3.383 2.689 4.272 10.344
Noitté éooda 1.014 943 1.452 3.409
Z0volo Egodwv 43.707 71.819 79.443 194.969
EZ0OAA

MeTtafoAR pabnuaTikwv TTPoBAéyewv 11.593 0 0 11.593
MAnpwBeioeg arTolnuILoEIG 23.500 26.637 69.650 119.787
MANpwOeioeg amrolnuIwoEIS (avaAoyia avTaoPaNioTwy) (2.254) (6.257) (1.200) (9.711)
MeTaBoAr ammoBepdTwy Yo EKKPENEIG ATTOCNUIWOEIG 1.950 (3.229) 4.722 3.448
Z0voAo aTrodnUIWoEWV 23.196 17.156 73.172 113.524
Mapoxég/(€000a) ETTEVOUTIKWV TTPOIGVTWV (11.031) 0 0 (11.031)
Apeoa ££0da TTapaywyng 8.655 21.875 15.265 45.795
Noittd Aeiroupyikd £€0da 13.293 12.367 19.036 44.696
Noiré €€oda 279 260 400 939
Z0volo E§odwv 45.985 51.658 107.873 205.516
AeiToupyik6 AtroTéAeopa (2.278) 20.161 (28.430) (10.547)
Tpameqikd £50da, TokoI Kal cuvagr] £5oda 389 362 557 1.308
KaBap6 atrotéAeopa Kepdwv ({nMItV) Xproswg (2.667) 19.799 (28.987) (11.855)
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7. Evowparta Tdyla TTEPIOUCIAKA OTOIXEIO

Ta evowpara Tayia aToixeia Tou evepynTikoU Tng ETaipiag avaAlovtal wg €EAG:

ETtRoio AeAtio 2006

Ouilou & ETaipiag

Oikomeda & Eykar/oeig oe  OxAparta EmimAa & Z0voAa
Kripia KTipla TpiTWV Noitrég
EgomrAiopog
AvarréoBeoTtn Aia 27.974 457 12 2.208 30.651
Tnv 1 lavouapiou 2005
Kéaotog Ktiong 32.585 2.464 103 20.362 55.514
>wppeuTIKEG ATTOORETEIG 4.611 2.007 91 18.154 24.863
Avarréofeotn ASia 27.974 457 12 2.208 30.651
MeTaBoAég ‘EToug 2005
AvatrooBeotn Agia ‘Evapéng 27.974 457 12 2.208 30.651
MpooBbnkeg 0 0 0 629 629
Meiwoeig -MetaBoAég 0 15 0 46 61
AmrooBéacig lMepiddou 265 131 5 1.142 1.543
AvarrooBeortn ASia ARgng XpRoewg 27.709 311 7 1.649 29.676
Tnv 31 AekepBpiou 2005
KéoTtog Ktiong 32.585 2.449 103 20.945 56.082
>wppPeUTIKEG ATTOOREDEIG 4.876 2.138 96 19.296 26.406
AvarrooBeoTtn Aia 27.709 31 7 1.649 29.676
MeTaBoAég amd 1/1/2006 £wg 31/12/2006
Avatroofeotn Agia ‘Evapéng 27.709 311 7 1.649 29.676
Avatrpooapuoyn ASiwv 4.038 4.038
MpoaBrkeg 360 0 0 49 409
Meiwoeig -MeTaoAég 0 97 0 8 105
AmooBéacig Mepiddou 321 84 4 899 1.308
AvarrooBeortn ASia Angng MNepi6dou 31.786 130 3 791 32.710
Tnv 31 AekepBpiou 2006
Kéotog Ktong 36.983 2.352 103 20.986 60.424
>WPPEUTIKEG ATTOGRECEIG 5.197 2.222 100 20.195 27.714
AvarréoBeoTtn ASia 31.786 130 3 791 32.710

Ta oIkOTTEdO Kal Ta KTipIa aTToTIUABNKAvV KaTd TNV nuepounvia petdfaong ota A.M.X.IM. Tnv 1/1/2004. Qg Tekpaipduevo
KOoTOG Bewpeital n e0Aoyn adia Twv akIVATWY Katd Tnv nuepounvia perdpaong ota A.MN.X.I1M, n omoia TpoodiopioTnke

atré peAETN avegdpTtnTou oikou ekTIiuNTWV (ALPHA AZTIKA AKINHTA).

ATO TNV xprion 2006 xpnoigoTroigital amd TV Etaipia o 4% dpogoc emi g Peidiou 9, 0 0TT0iog OTIC TTPONYOUHEVES

XPNOEIS ATAV PICOWNEVOG. Z€ auTd oPeileTal N PETABOAN (TTPOCBAKN) TWV EVOWMATWY TTayiwv TToooU Uyoug € 360 XIA.,

Je 106TT00N PETAROAR (MEiWON) TWV ETTEVOUTIKWVY OKIVITWV.

H etaipia katd tov Aekéuppio Tou 2006 TTpoéRn o€ avaTTpooappoyn TNG eUAoyng agiag Twv aKIVATWY TnG, HEOW TNG
avegdpTnTNG eKTIUNTIKAG eTaipiag Lambert Smith Hampton (AXIES S.A.). H cuvoAikr) utrepagia TTou TTpoéKUYE atmod Ta
1810XPNOIYOTTOIOUPEVA aKivNTa avEPXETAI O€ € 4 €KAT. TTEPITTOU KaI TTNPEACE 1I00TTo0a TNV KaBapr B€on Tng ETaipiag kai

OUYKEKPIJEVA T aTTOBEUATIKA TTOU ava@EéPOVTal TNV onueiwon ap.17.
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AvVaAUTIKOG TTiVOKAG TWV IBI0XPNOIMOTTOIOUPEVWY OKIVITWY TNG ETAIPIAG TTAPATIOETAI KATWTEPW -

Euloyn Agia | Euloyn ASia | ZuvoAiki ASia XaOoKTNOIGUS
MoéAn 0386g-Ap1Buog T.M. Kripiwv pe 31-] Oikomédwyv pe | AKIVATWY pE 314 E ?(ardrclr")racr s
12-2006 31-12-2006 12-2006 ¥ s
AOHNA Ounpou 2 4118 5.976 10.190 16.166 |86po@og oikodoun
. ) 86popog Oikodour)
AGHNA A Zuyypol 213 3.923 3.206 4.156 7362 |(26 6¢otic
215 . 2
parking/aiBpio/)
AGHNA Peidiou 9 1.318 767 1.096 1.863 []56po@og oikodour|
2TapTnG & . .
AOHNA SaPWVIKOD 7 953 1.433 394 1.827 ]36pogog Oikodour
AGHNA Ay.T Aukepiag 5 263 348 63 11 |PO5 Opogos 8
[aAdTol Béoeig parking)
AOHNA Mn1potréAewg 5 299 412 363 775 ]|8og 6popog
OES/KH Ebv.Avriardoewg 796 262 810 1.072 |?05 Opowos (Béoeig
131 KaAapapid parking)
406 6pOYOG Kal
OEZ/KH lwvog Apayouun 658 851 365 1.216 |Juépog Tou 5ou
opodPou
OEZ/KH Tolpiokn 34 263 55 428 483 |log 6popog
POAOS ggV'AVT'OT““‘“g 161 63 384 447 |10 6p0poc
>EPPEX 2oAwpou 12 72 56 27 83 | 1og Opowog
AyyeAn MNoBiou &
XAANKIAA ®aBiépou 2 69 74 7 81 | log Opogog
ZYNOAA 13.503 18.283 31.786

8. Emevdutikn MNeploucia

H etmevduTIKn TTEpIouaia Tou evepynTikoU Tng ETaipiag avaAleTtal wg €ENG:

Tnv 31/12/2006  Tnv 31/12/2005

AvamroofeoTn adia apxng mepidédou 11.498 10.883
MpoaBrkeg - Ayopég 0 877
Meiwoeig - NwAnoeig 215 262
AvaTtTpocapuoyEG 2.023 0
Avarréoeotn ASia TéAoug Mepid6dou 13.306 11.498

210 €TTEVOUTIKA akivnTa dev utToAoyifovTal atrooBEElg
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AVaAUTIKOG TTiVOKAG TWV ETTEVOUTIKWY OKIVITWY TTAPATIBETAI KATWTEPW:

] ] ] Eu)\’ovn Agia EquYn ASia ZUV?)\IKﬁ ASia XapaKTNPIGHES ]
M6An 00566-Ap1Bu6g T.M. Kripiwv pe 31 Oikotrédwv pe | AKIVATWY e 31- EykaréoTaoTc Maparnpnoeig
12-2006 31-12-2006 12-2006
ABriva NikodAuou 4-6 4.897 3.374 2.257 5.631 [I'kapdl EkpioBwpévo
ABrva deidiou 9 186 136 185 321 |Mpageia EkuicBwpévo
ABrjva MiATiddou 23 63 214 112 326 [Kardotnua EkpioBwpévo
ABrva Mapvacoou 2 296 244 87 331 |Ipageia EkuicBwpévo
ABrva 2Tnoixépou 8 264 1.257 197 1454 JAiopépiopa Kevo
N. Zpopvn N.Zuyypou 145 781 0 3.284 3.284 |Oikémredo ExpioBwpévo
TpiTToAn 25n¢g Mapriou 11 ié?a:ff 24 11 35 JAiauépiopa Kevo
Kutrpog A.Akpita 58-60 226 130 183 313 |Ipageia EkpioBwpévo
Qpwttdg ;‘fyupouno)\swg 455 459 13 472 |Aiapepiopata EkpioBwpéva
MaA.ddAnpo I'Iocs|6’o'u VoG & 132 258 80 338 JAiopépiopa EkuicBwpévo
Makapiou2
AAIJOg ﬁg&i‘gﬁou & 17 15 15 |©fon Z1dBpeuang
ABrva B.AAkapévoug 234 421 421 |Oikétredo EAeUBepo
ABriva A.Kapdpila 1.500 19 19 |Ayporepdyio EAelBepo
Manavia >TpouyyECa 383 15 15 |Ayporeudyio EAelBepo
KpnAtn ARuog ZnTeiag 11.178 160 160 |Ayportepdyio EAeUBepo
MeooAdyyi 843 2 2 JAyporeudyio EAelBepo
duwkaia 4.816 169 169 JAypoTteudyio EAelBepo
ZYNOAA 6.096 7.210 13.306

Ta Tmapatrdvw €TTeVOUTIKA KTipia Kal OIKOTTEdA aTroTIUAONKav KATd TNV nuepopnvia petdapaong ota ATLX.IM. v
1/1/2004. Qg TekpaipduEVO KOOTOG Bewpeital n eUAoyn agia Twv akIVATWY KaTd TNV nuepounvia yetdBaong ota A.M.X.IM,
n oTroia TPOoadIopPiaTNKE aTTO PEAETN aveEdpTnTOU Oikou ekTiuNTWY (ALPHA AZTIKA AKINHTA)..

O1 peTafoAég TTou €xouv e1TENBEI aTNV €TTEVOUTIKY TTEpIouaia TnNG ETaipiag yia TiIg avagpepdueveg repiddoug atrd 1/1/2005
£€wg 31/12/2006, ogeilovTal KUpiwg OTnNV TTWANGN OIKOTTEdWY OTNV TTEPIOXT] ZeTTOAiwV agiag € 240 xIA., oTnv ayopd
KTIpiwv (SlapepiopdTwy) otnv Trepioxn Tou MaAaiot daArpou agiag € 352 xIA. kal atnv TTEPIOX Tou QpwTrou agiag €
423 xIA..

ATTO TNV nuepounvia YetdBaaong Péxpl TNV Tpéxouaa Trepiodo Oev UTTAPEAV ONUAVTIKEG AAAOYEG | ETAPOPEG OTOIXEIWV
o116 Ta 1010XPNCIMOTTOIOUPEVA O€ ETTEVOUTIKA TTEPIOUTia ) avTioTpo®a, TTEpav atrd TNV AUon PicBwaong Kal JETapopa a€
1I8ia xprion evog opdgou otnv Peidiou 9 amrd 1/1/2006.

Emiong 10 A.X. 1ng Etaupiog pe tnv amoégaon Tng 27/9/2005, £Bece mpog TwAnon To olkdTEdo Tng Pwkaiag
AvaBuooou, 10 0ikéTTESO £TTi TNG 000U AAKapEvoug aTnv ABrva, Ta aypotepdyia Tng Maiaviag, TNg Kapdapidag ATTIKAG,
NG Znteiag Kpntng, Tou MegoAoyyiou kai Tou akiviiTou aTnv TpiTroAn.

H eTaipia katd Tov AekéuPpio Tou 2006 TTPoERN o€ avaTTpooapuoyn TG e0Aoyng agiag Twv eTeVOUTIKWY OKIVATWY TNG,
MEOW TNG aveEAPTNTNG EKTIUNTIKAG eTaipiag Lambert Smith Hampton (AXIES S.A.). H guvoAikr utrepagia TTou TTpoékuye
avépxeTtal o€ € 2 ekaT. Pe ammoTéAeopa va avéABel n ebAoyn agia Toug ota € 13,3 ekar. (évavt € 11,3 ekat. 10 2005). To
0006 TNG UTTEPAEIaG TWV ETTEVOUTIKWV AKIVATWY UETAPEPOBNKE OTA ATTOTEAECUATA TNG TTAPOUCNG XPAONG KAl avagEPETal
oTnv onueiwon 28 ota <Aoird é0o0da>.
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9. AUAa lMepiouoiaka Zroixeia kai £§oda NpoéokTnONG.

Ta duAa aToixEia Tou evepynTikoU TnG ETaipiag avaAdovTal wg €EAG:

Oupilou & ETaipiag

I510Trapaywyn Aikaiwpara
Aula oToIXEiO EVEPYNTIKOU E §oBa OUOTAMATOG Mnxav/@ikwv ZuvoAa
Mpokmnong GLASS Mpoypappdrwyv

Tnv 1n lavouapiou 2005

AvamréoBeoTn ASia ‘Evapéng 1/1/2005 23.262 1.734 463 25.459
Mpoobrikeg 103 103
Meiwoeig -MeTaBoAég (2.470) 0 (2.470)
AmoaBéaeig Mepi6dou (434) (261) (695)
AvarrooBeortn Agia ARgng Mepi6dou 31/12/2005 20.792 1.300 305 22.397
AvatréoBeotn ASia ‘Evapgng 1/1/2006 20.792 1.300 305 22.397
MpooBrikeg 4,742 11 4.753
Meiwoelg -MeTaBoAég (2.183) 0 (2.183)
AmooBéoeig Mepiddou (434) (205) (639)
AvamrooBeorn ASia ARgng Mepi6dou 31/12/2006 23.351 866 111 24.328

To Aoyiopikd 16iag Tapaywyns (GLASS) trepihaufdvel ke@alaiotroinon Kupiwg Twv €£00wV TTPOCWTTIKOU TNG
AigvBuvaong TMAnpo@opikwy XuoTnudtwy Kal atmmooBévetal pe Tnv oT1aBepr] péBodo oe Tévre €. Ta umtoAoiTma
SIKAIWUATA XPAONG AOYIOUIKWY TTPOYPAUUATWY OTTOTIMABNKAV OTO KOOTOG KTAONG TOUG Kal OTTogfévovTtal e Tnv
oTaBepny YEBOBO aTTd TPia £wg TTEVTE £TN.

Ava@opd yia Ta JeTaPePOeva €E0da TTPOCKTNONG YiveTal oTnVv TTapdypago 2.20.1 (y).

H 1pooBnkn ota £€€oda mpdokTnong Twv € 4.742 yINddwv yia tTnv Tepiodo 2006, agopd ££000 TwV ETTEVOUTIKWYV
oupBoAaiwyv Unit Linked, avagopd oT0 oTroio yivetal aTnv mapdypago 2.20.2. H avrtioToixn TpoBAewn yia €0oda TTou
avaAloyouUv o€ €TTOUEVEG TTEPIODOUG avaPEpovTal OTNV ony.19.

10. Zuppetoxég o€ Ouyarpikég Kal Zuvdepéveg Emixeipnoeig.

O1 oupueTOXEG O0€ BuYaTPIKEG KOl GUVOEUEVEG ETTIXEIPATEIS €ival o KATWO!:

Etaipiag
TUMMETOXEG OE TUVOESEPEVEG Kal Agieg TV ASigg TV
Ouyartpikég Emixeipioeig 31.12.2006 31.12.2005
KéoTog KtRong Apxng Mepi6dou 23.278 4.373
MpoaBrkeg 0 21.097
Meiwoeig -MetaBoAég (22.020) (2.192)
Agia ARgng Mepi6dou 1.258 23.278

O1 erevdloeIg o€ TUVOEDEPEVEG Kal BUYaTPIKEG ETTIXEIPATEIG £XOUV ATTOTIUNBEI OTO apXIKO KOOTOG KTHONG TOUG UEIOV TIG
TIPORAEWEIG aTTOPEIWONG, OTTWG TTPOKUTITEl ATTO TNV KaBapr) AoyiaTiKA Toug Béan pe 31/12/2006.

210 evoTtroinuéva pey€dn Twv EtAciwv Oikovouikwy Kataotdoewyv 2006, TrepIAAUBAVOVTAI OI KAOTWTEPW ETAIPIEG KABWG
Kal N u€BodOG EVOTToINONAG TOUG.

Etaipia ‘Edpa % oupp. Mé@odog Evomroinang
1. Phoenix (Hellas) Versicherungs Vermittler Iepuavia 100.00% OAIKR evoTroinon
2. Fenix (Hellas) Agentie de Asigurari Poupavia 99.82% OAIKrj evoTroinon
3. Epmropiki Mépipva EAGOa 95.00% OAIKR evoTroinon
4. Euler Hermes Emporiki EAGOa 21,43% KaBapr Béon
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H Etaipia «Eptropikr) Akivntng Mepiouaiag» tnv 16/11/2006 mTpoxwpnoe o€ Peiwon Tou PETOXIKOU TNG KEPAAQiouU, UE
TauTdXPOVN PEIWON TNG OVOPAOTIKNAG agiag Tng peToxng amo € 2,00 og € 1,00.

MeTd TNV avwTépw peiwan PeToXIKOU KepaAaiou n agia KTAONG TNG avwTépw eTaipiag diapop@wbnke ota € 10.735 xIA.
évavtl € 20.829 xIA. Tng 31/12/2005.

Kartd tnv 28/11/2006 n etaipia poéPn otnv TwAnon kai petaBifacn Tou ouvoAikoU TroooaTtou 34,40% (10.094.000
METOXEG) TOU pETOXIKOU Ke@aAaiou Tng avwvupou etaipiag EMMOPIKH ANAMTY=HX KAl AIAXEIPIZHZ AKINHTQN
ANONYMH ZYMMETOXIKH KAl KTHMATIKH ETAIPIA, Tpog Tnv EMIMOPIKH TPAMEZA THXZ EAANAAOZ AE. Qg €k
TOUTOU N aVWTEPW ETAIPIO OEV CUUTTEPIAQUPBAVETOI OTIG EVOTTOINUEVES OIKOVOMIKEG KATaoTAaaelg TNG 31/12/2006, evw €ixe
OUUTTEPIANGOEI OTIG ETATIEG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG 2005 Kal OTIG EVOIAUETES OIKOVOUIKEG KATAOTATEIG
€wg kal Tnv 30/9/2006, ue Tnv uEBodO TNG KaBapng Béong.

To guvoAiké Tipnua Tng TTWANoNG avABe oe € 14,94 ekar. evw To KaBapd KEPDOG (METG aTrd Tov Opo PeTaBiBaang)
TToU TTPoéKUYE avrABe o€ € 3,46 ekat. To TTood auTé WPEANTE T ATTOTEAEGUATA TG TTAPOUCNG XPAONG KAl avagEpeTal
oTnv onueiwon 27.

Katd tnv dnuocicuon Twv OIKOVOUIKWY KATOOTACEWV evveaufAvou 2006, n emimTwon Twv HEYEBWV TNG avwTépw
£TQIPIAG OTA EVOTTOINUEVA TTPO POPWYV aTTOTEAEOUATA Kal OoTnVv KaBapr 8¢on Tou Opihou ATav € 2,29 ekat. (-101%) kai €
3,55 exar. (38%), avrioToixa. Kard tnv dnuoacicuon Twv €T0IWV OIKOVOUIKWY KaTaaTdoswyv 2005, n emmimrwon Twv
MeEYEBWYV TNG avVWTEPW ETAIPIAG OTA EVOTTOINUEVA TTPO POPWYV ATToTEAECUATA KAl TNV KaBapr 8éon Tou OuiAou ATav €
1,16 ekat. (-11%) ka1 € 1,20 ekart. (10%), avTigToixa.

H etaipia oTig 24/5/2006 Trpoéfn otnv TWANon kai petafifacn mmoocooTtol 10% (60.000 peTOXEG) TNG CUMMETOXNAG TNG
OTO PETOXIKO KEPAAaio Tng eTaipiag «kEULER HERMES EMPORIKI ANONYMH AZOAAIZTIKH ETAIPIA MIZTQZEQN»,
mpog Tnv etaipiac «kEULER HERMES SFAC SA». Zuvémela Tng avwrépw MeTaBifaong 1o TTOOOOTO CUUUETOXNG
MeIwBNnke atmd 35% o€ 25%. Z1n ouvéxela n eTaipia «kEULER HERMES EMPORIKI ANQNYMH AZQAAIZTIKH ETAIPIA
MXTQZEQN» mpoéfn oe augnon ueToxikou TnG KepoaAaiou katd 950.000 Eupw, oTtnv otoia n etaipia pag Oev
OUMUETEIXE, UE QTTOTEAECO TO TTOCOATO TNG VA PEIWOET TTEPpAITEPW Kal va diapopewBei ammd 25% oe 21,43%.

AvaAuon Twv ouppeToxwv TNG ETaipiag rapatifeTal kKatwTépw:

H Eraipia
MoocooTd ASia Ktiong Agia Tpéxouoa Ayopég / ASia Tpéxouoca

Emrwvupia Eraipiog oupppeToxfig  ouppetoxng  MetaBoAwv Aia MwAoeig  MetaBoAv Aja

31.12.2005 2005 31.12.2005 2006 2006 31.12.2006
Ouyarpikég ETnixXeIpRoEIg
PHOENIX (HELLAS)
VERSICHERUNGS VERMITTLER 100,00% 24 24 (29 0
FENIX (Hellas) AGENTIE DE
ASIGURARI 99,82% 67 67) 0 0
EMMOPIKH MEPIMNA 95,00% 57 ® 49 @ 48
POINI= XPHWKEZ AIAM/ZEIZ 60,00% 108 (108) 0 0
TOvolo A 256 (183) 73 0 (25) 438
Zuvdedepéveg Emyeipioeig
EULER HERMES EMPORIKI 21,43% 1.995 (611) 1.384 (570) 29 843
EMMOPIKH AKINHTHZ MEPIOYZIAZ 34,40% 21.097 (268) 20.829 (20.829) 0
APHZ- AIOMHAHZ EAE 4,41% 828 (828) 0 0
BIOMHXANIA ©QZPOPIKON AIMAZN 2,05% 500 0 500 (500) 0
MIZTQTIKOZ ZYNETAIPIZMOZ ATTIF 17,95% 185 (30) 155 (56) 99
TOTAL CARE NETWORK 15,00% 118 (66) 52 52
MENTNET EANAZ 10,50% 108 (74) 34 34
AUDATEX EAM\AZ 10,00% 206 (66) 140 140
SKAl EAMNVAL TELEMATIC 5,09% 117 (35) 82 (69) 13
NOINEZ ENIXEIPHZEIZ 61 (32) 29 29
Zuvolo B 25.215 (2.010) 23.205 (21.399) (596) 1.210
Feviké T0volo (A+B) 25.471 (2.193) 23.278 (21.399) (621) 1.258
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AvdaAuon Twv cuppeToXwVY Tou OpiAou TTapaTiBETAI KATWTEPW.

O Opihog
Agia Kriong Afia Tpéxouoa Ayopég / Afia Tpéxouoa
Mocootrd  oupperoxng  MeraBoAcv Aia MwAfoelg  MetaBoAcv Ao

Emrwvupia Eraipiag oupppeToxig  31.12.2005 2005 31.12.2005 2006 2006 31.12.2006
Zuvdedepéveg Emyeipoeig
EULER HERMES EMPORIKI 21,43% 1.995 (989) 1.006 (396) 232 842
EMMOPIKH AKINHTHZ MEPIOYZIAZ 34,40% 21.096 931 22.027 (22.027) 0
METROLIFE AETA 4,41% 828 (828) 0 0 0 0
BIOMHXANIA DPOZPOPIKON
NMAZMATON 2,05% 500 0 500 0 (500) 0
MIZTQTIKOZ SYNETAIPIZMOX
ATTIKHZ 17,95% 185 (30) 155 0 (56) 99
TOTAL CARE NETWORK 15,00% 119 (66) 53 0 0 53
MENTNET EANAT 10,50% 108 (74) 34 0 0 34
AUDATEX EANAZ 10,00% 205 (66) 139 0 0 139
KAl EAMNAYZ TELEMATIC 5,09% 117 (35) 82 0 (69) 13
NOINEZ EMNIXEIPHZEIZ 61 (32) 30 0 0 30
Zovoho 25.214 (1.188) 24.026 (22.423) (393) 1.210

211G JETABOAEG CUNTTEPIAOUBAVETAI TO PEPIBIO TWV KEPOWV TWV CUYYEVWYV ETAIPILIV KaI TO YEPIBIO TNG ATTOPEIWONG TWV
AOITTWOV CUPPETOXWV.

11. Kivnrég Agieg XapTo@puAakiou
Ta XpnuaTooIKOVOUIKG OTOIXEIQ TToU eP@avifovTal aTo evepynTIKG TNG ETaipiag eival Ta €€AG:

Ouihou & ETaipiag

11 (a) AiapBpwaon Emevdioswv Tnv 31/12/2006 Tnv 31/12/2005
Xe eUAoyeg agieg

MeToxég

Eionypéveg eowtepikol 26.836 49.807
Eionypéveg e€wtepikol 1 1

OuodAoya-Ouoloyieg - ZTa0gpoi TiTAOI

Kpatikd Ecwrtepikou 73.863 21.867
KpaTikd EEwTepikou 23.259
Etaipikd ecwtepikou 0 8
Etaipiké e€wrepikou 161.252 102.492

AuoiBaia KepdAaia

EowTepikol 26.398 25.530
E¢wrepikol 849 1.047
AlaBéoipa, Seopgupéva yia rpoidvra Unit Linked 16.146 13.199
A1a8éaipa yia mePI0wPIo ao@AAIoNg TTAPAYWYWV 375 261
Zuvolo 305.720 237.471

210 GUVOAO TWV EICNYHEVWYV PETOXWVY ECWTEPIKOU TTEpINapBAveTal n cuppeToyxr otnv etaipia "INMOTOYP A.E." agiag €
3.1 ekkart. TTou avaloyei o€ TToo0o0TO 21,13% TOU PETOXIKOU TNG KEQAAQiou

TNV KaTnyopia eTaipiké opdAoya e€wTepikoU auuttepIAapBavovtal Aounuéva TTpoidvTa agiag € 63.8 ekar. yia Tnv XprRon
2006 kai € 60.1 ekaT. avrioToIxa yia TV XpAHon 2005
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O1 yeTaBOAEG TOU XOPTOPUAOGKIOU TwV XPeOYPA®WY atrd ayopES Kal TIWAATEIS TTapouaialovTal GTOV TTAPAKATW TTiVaKA:
Ouihou & ETaipiag

11 (B) Kivioeig Eutropikou XapTo@uAakiou Tnv 31/12/2006 Tnv 31/12/2005

Apxik6 YmréAortro 237.471 343.547

Msiwoeig

MeToxég (50.440) (83.958)

OpoAoya-OpoAoyieg- Z1aBepoi TiTAOI (91.448) (538.347)

ApoiBaia ke@aAaia (26) (23.175)

Xpnu.Mapdaywya Unit Linked (2.324) (72)

NpooBnkeg

MeToxég 23.428 35.853

OpoAoya-OpoAoyieg- Z1aBepoi TiTAOI 181.255 483.894

ApoiBaia ke@aAaia 26 12.108

Xpnu.Mapaywya Unit Linked 2.301 0

MpoB. KaraB. Unit linked 3.080 6.516

Znuiég amd amortiunon

MeToxég (327) (4.440)

OpoAoya-Opoloyieg- Z1aBepoi TiTAOI (7.798) (8.251)

ApoiBaia ke@aiaia (199) 9)

Képdn amé amortipnon & AedouAsupévol Tékol

MeToxég 4.368 7.192

OuodAoya-Opoloyieg- ZTabepoi TiTAOI 5.481 5.495

Aedoul/vol Tékol MpoBeouiakwyv Katabéoewv 867

ApoiBaia ke@aAaia 3 1.117

Tehik6 YmoAoitro 305.720 237.471
Ouihou & ETaipiag

;:u":’;ﬁ'r‘l’;ziz ;:“;:",“’)t’r,:‘g"r‘]“'°” via Xpeoypaga ue Tnv 31/12/2006  Tnv 31/12/2005

Apxik6 YmroAortro 0 0

Ayopég (Zwpa - Tékol)

OuodAoya-Opoloyieg- ZTabepoi TiTAOI 20.045 0

Tokol Mpoayopdg

OpuodAoya-Opoloyieg- ZTabepoi TiTAOI (390) 0

Agdouleupévol Tokol

OpuodAoya-Opoloyieg- ZTabepoi TiTAOI 558

TeAik6 YmoAoimo 20.213 0

To XapTto@uAdkio “AlakpdTtnaon péxp! TNV ARgn” agopd eTaipikd opdAoyo Tou ewTepikol (EupwTraikn ‘Evwon) ékdoong
o€ eUupw ME nuepopnvia ARENg 29/3/2049 kai duvatdtnTa TPOWENG atroTAnpwung 1o 2011 (Callable) kai OpdAoyo

EAAnvikoU Anuoaciou AAgng 20/9/2037.
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AvdAuon Twv eTTEVOUCEWY avA KOTNyopia aog@aNIOTIKWV ATTOBEPATWY £XEl WG EEAG:
Ouihou & ETaipiag

11 (3) Katavoun Emevdedupévwyv KepaAaiwv Tnv 31/12/2006 Tnv 31/12/2005

ETaipikd Atro@épata 110.103 68.133

AtroBépara utrép TPITWV

Unit Linked 55.422 46.871
Deposit Administration Funds (D.A.F.) 140.195 122.467
ZUuvoho 305.720 237.471

Ta mpoypdupata Unit linked kai DAF gival aplywg €mmevouTIKA. Avag@opd oTa TTpoIdvTa auTd yiveTal oTnv TTapdypago
2.19. O1 mrpoBAéwelg Twv ouppoAaiwv Unit Linked evioxiBnkav tnv 31.12.2006, pe € 6.054 xINGdeg ava@opiKG e
€0000a TToU avaAoyoUv o€ €TTOUEVEG AOYIOTIKEG TTEPIOOOUG. Avagpopd OTo €v AOyw KOVOUAI yiveTal GTnV TTOPAYpaPo
2.20.2.

210 avwTéPW KOVOUAIa cuutreplAapBdavovtal a) Ta xpedypaga TTou avTioToixoUv ota eTevOuTIKG TTpoidvTa Unit Linked
kal D.A.F ka1 B) Ta xpnuaTika diaBéaiya Twv eTeVOUTIKWY TTpoidvTwy Unit Linked, povo.

Ta xpnUATOOIKOVOUIKA aToIXEia deopeUOVTal OE AOPANICTIKA TOTTOBETNON PE OKOTTO va KAAUWOUV TIG oXnNUOTIoBEioES
TIPOPRAEWEIC O€ PaABNUATIKA Kal TEXVIKG atroBépata. H déopeuon auth dev amroteAei dlokpdTnon, aAAd TTapExel Tnv
duvaToTnNTa PETABOAAG TOU XAPTOPUAAKIOU XPEOYPAPWY, PE OKOTTO TNV PBeATiwon Twv amoddéccwv. H atotiunon twv
MECWV QUTWV EXEI YiVEI OE TPEXOUOEG OiEG.

ZUuuBOAaIa XPNHATOOIKOVOUIKWY TTAPAYWYWY, KUPiwg TTPoBeouIakd cuPBOAaIa eTTITOKIWY WEAAOVTIKAG EKTTARPWONG
(futures), xpnoipoTroioUvTal yia avTIGTABUION TOU ETTITOKIOKOU KIVOUVOU TWV OPOAGYWV TTOU aVTIGTOIXOUV KUPIWG OTa
€meVOUTIKA TTpoldvTa Unit Linked kai DAF. H Etaipia eival utroxpewpévn va deopelel dlaBéoiuya yia TrepiBwplo
ac@dAhiong (margin account) ioco pe 1% Trepitou TNG €UAoyng agiag Twv TTPOBECUIOKWY CUPBOAdiwY PEANOVTIKAG
ekTAApwong (futures). To Uwog Twv diaBeaipwyv yia TepIBwpIo ac@daAiong e 31/12/2006 kai 31/12/2005 avépyetal o€ €
375 xIA. kal € 261 xIA., avTioToIXa kal TTapouaciadetal ato KovduAl “KivnTtég Aieg XaptopuAakiou™ (BAétre onu.11 a).

H petafoAn Tng eUAoyng agiag Twv cupBoAaiwv PHEANOVTIKAG EKTTARPWGONG UTToAoyileTal o€ nuepnoia BAon Kal HETARAAEI
avtioToixa Ta eAeUBepa Siabéaipa. To ammoTéAeapa aTTd TIG v Adyw PETARBOAEG yia Tnv xprAon 2006 avAABe ae € 345 xIA.
(k€pdOG), evw yia TRV avTtioToixn Tepuaivly xprion 2005 1o amotéAecpa ATav € 3.569 xIA. ((nuId). To ev Adyw
aTTOTEAET PO CUUTTEPIAABAVETOI GTOUG aTToTEAETUATIKOUG Aoyaplaopoug Tng kK&Be Trepiddou (BAETTe anu. 27 kai 31)

Ta avoiktd cupBoAaia Twy TTapaywywyv e 31/12/2006 kai 31/12/2005 avaAlovtal wg €EAG:

NAPAIQrA 31/12/2006 31/12/2005
EUAoyn aia EUAoyn aia
upBoAaio/ upBoAaio/
EiSog OvopooTik Evepyntikd Ymoxpewoelg OvopaoTik Evepynrmiké  YTroxpewoeig
Mapdywya yia avTioTaéuion adia olia
o) Moapdywya wg avTioTdBuion

€0Aoyng agiag
MpoBepiokd cuuBOAaIa ETTITOKIWY
(Exchange traded interest rate

futures) Euro-Bund -230/ 1000 26.687 -85/ 1000 10.356
3M -EURIBOR -30/ 2500 7.297
Euro-Bobl  -40/1000 4.353
Euro-Shatz  -60 /1000 6.208
37.248 17.653
) Mapdywya wg avTioTadpIon
€0Aoyng agiag Unit Linked
(Exchange traded interest rate
futures) Euro-Bund 0 -57/1000 6.945
Euro-Bobl 0 -60/ 1000 6.775
Mepik6 ZGvolo 0 13.720
2UVOAO TTapayWwywV YIa
avTIoTGBHIoN 0 37.248 0 31.373

MNa 1o Tapdywya §wTepikoU xpnaoiyotroiolvTal ol ayopés EUREX, LIFFE, CBOT
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12. Adveia Kal AoITTég ATTaITAOEIG.

O1 amraitioeig Tng ETaipiag avaAlovTtal GToV TTAPAKATW TTiVAKA:

O Opihog H Eraipia
Adveia ka1 AoiTrég ATTauTroEIg Tnv 31/12/2006 Tnv 31/12/2005 Tnv 31/12/2006 Tnv 31/12/2005
ATTaITioeIg amté AVIQOQOAICTEG 6.657 9.045 6.657 9.045
ATTaITioeIg atté AvTao@aAICOpEVOUG 1771 1.681 1771 1.681
ATTaITAoeIg oo TIPAKTOPEG-O0POAEIOPETITEG 1.263 1.637 1.263 1.637
Emidikeg Amarmioeig 6.194 5972 6.194 5.972
Adveia MNpoowmkou 8.097 8.169 8.097 8.169
Adveia og ZuvepyaTeg 909 1317 909 1317
/\OITTEG aTTaITHOEIG 3.386 3.712 2.641 3.067
MikTég ATraiTrioEIg 28.277 31.533 27.532 30.888
Meiov Tokol Aaveiwv EI0TTPOKTEO! OE ETTOUEVES XPNOEIG (1.860) (1.866) (1.860) (1.866)
Meiov MNpoBAéweig atropgiwong (14.567) (15.373) (14.567) (15.373)
KoBapég AtraiTrioeig 11.850 14.294 11.105 13.649

To kovOUAI “AoiTrég atautioelg” Tnv 31/12/2006 a@opd Kupiwg atraitioelg amd Tayieg TTPOKATABOAEG (€ 192 xIA.),
deopeupéveg kataBéoelg atnv Kutrpo (€ 416 xIA), eyyunoeig pioBwudtwy (€ 179 xIA.), amd H.S.B.C mnv ekkabdpion Tou
TTPOIOVTOG PEUCTOTTOINONG apoifaiou ke@aAaiou (€ 268), TTpokaTaBoAés WioBodociag TpoowtrikoU (€ 318 XIA.),
TTPoKaTAaBOAEG DIAkoU AlakavoviopoU Znuiwv Autokivitou (€ 594 xIA.) Kol Tov TPEXOUPEVO Aoyapioopud PE TNV
ouvdedepévn Etaipia Trpwonv METROLIFE AETA (€ 495 IA.).

O1 yakpoTTPGBeapol TOKOI daVEiwV UTTAAAAAWY Kal CUVEPYATWY, TTPOKEITAI VA EI0TTPAXO0UV YETA TNV ETTOUEVN XPHON Kal
€TNPEAOVTAG TA ATTOTEAEOMATA ETTOPEVWV XPAOEwv. lo6TTooa o1 TOKOI auToi £€XOUuv QUENOEI TOUG QVTIOTOIXOUG
Aoyapiagpoug daveiwy.

H xpovikoTroinan Twv Tapatrdvw ammaITACEWYV €Xel WG €EAG:
O OpiAog H Eraipia

Tnv 31/12/2006 Tnv 31/12/2005 Tnv 31/12/2006 Tnv 31/12/2005

BpayutpdBeopeg amaimioeig < 1 éToug

ATtaimoeig Kard Avioo@aNioTwv 102 398 102 398
Amaimioelg katd AvTao@aNI{OpEVWV 177 159 177 159
ATTQITACEIG OTTO TIPAKTOPEG-AOPANEIOPETITEG 426 791 426 791
[MpokaTaBoAEG TTPOOWTTIKOU 319 367 319 367
Adveia og YTTaAAAOUG- ZuvepydTeg 1.167 1.361 1.167 1.361
ATTAITAOEIG KOTO CUVOEBEPEVIIV ETTIX/CEWV 0 22 0 22
/N\OITTEG OTTAITHOEIG 595 727 595 727
2UvoAa BPaXUTTPOBECHWY ATTAITHOEWV 2.786 3.825 2.786 3.825

MakpotrpdBeopueg Amraitrioelg > 1 €Toug

ATtaimoeig kard Avioo@aNioTwv 407 1.591 407 1.591
Amraimoeig kard Aviao@aNi{opEVwV 709 637 709 637
Adveia og YTTaAAAoUG- Zuvepydreg 5.978 6.259 5.978 6.259
AeougupEveg KATABEOEIG 521 418 521 418
Aoopéveg Eyyunoeig 230 328 230 328
/N\OITTEG OTTAITHOEIG 1.219 1.236 474 591
2UVOAa HOKPOTTPOBEGUWY ATTAITHOEWV 9.064 10.469 8.319 9.824
[evik6 Zhvolo 11.850 14.294 11.105 13.649

O1 yakpoTTPOBECUES OTTAITATEIG TIPOKEITAI VA I0TTPAXB0UV PETA TO TEAOG TNG ETTOUEVNG XPAONG.
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13. AmaitRosig Ac@alioTpwv

O1 ammaItAoeig ammd ac@AAIoTPa avaAUovTal OTOV TTAPAKATW TTIVOKA:
Ouilou & ETaipiag

Tnv 31/12/2006 Tnv 31/12/2005

Amaitioeig Ac@alioTpwyv

Amraitiogig Ac@alioTpwyv 54.008 63.251
Meiov MpoBAfweig atTopgiwong (6.436) (6.233)
IpappdTia & eMTAYEG EIOTTPOKTEEG 10.511 10.991
Meiov MpoPAéweig atropgiwang (5.692) (5.696)

52.391 62.313

20voAo KaBapwyv AtraitTioewv Ac@alioTpwy

O1 kaBapég ammaITioelg TwV aoPaANoTPWY BewpouvTal BPaxuTTpOBeoUES Kal eKTIUGTAI 6TI Ba eI0TTpaxBoUv TTpIv To TEAOG
TNG €TTOUEVNG XPNONG. AVEIOTIPOKTEG ATTAITACEIG AKUPWVOVTAI PE AVTIOTOIXN PEIWON TwV €00dWV a0 aoPANIOTPA, OF
TEPITTITWON UTTEPRACNG TOU XPOVIKOU Opiou €i0TTpagng. & TTEPITITWON ONUAVTIKAG UTTEPRaONG Tou XPOVIKOU opiou

€ioTTpagng o1 ATTAITACEIG AKUPWVOVTAI.

14. AmaiTAoeig amrdé AvTaoc@aAioTég

2TOUG TTOPOKATW TTiVOKEG avaAUovTtal ol aTTaITAgEIS amd AvTao@aNIOTEG, Ol OTToIEG £XOUV TTPOKUWEI CUUQWVA UE TIG

oupBaTikEG avahoyieg eTTi TwV AoPAAICTIKWY TTPORBAEWEWY.
Ouihou & ETaipiag

ATraiTAO€IG KATA AVTaOQAAICTTWV Tnv 31/12/2006 Tnv 31/12/2005
Avaloyia avtaog@alioTwyv og MabnuaTtikd ATroBépaTta 3.356 3.346
Avoloyia avtao@aNioTwyv o ExKpepeig Znuiég 29.632 31.031
Avoloyia avtac@aAioTwy o€ P 8edouleupéva AoPAAioTpa 4.501 4.464

37.489 38.841

20voAo ATTaITAOEWV atré AvTao@aAioTEG

O1 amaitioeig autég avabswpolvTtal KABe TpiuNvo Kai n eiorpagn Toug ekmiydTal 611 Ba TpayuartoTroinBei, étav Kal edv
€EADEI O KivOUVOG, OTOV OTTOI0 GUUMETEXOUV. AVTIOTOIXEG OTQAAICTIKEG TTIPORBAEWEIG £XOUV OXNUATIOTEN KAl Eu@avifovTal

oTn onpeiwon 18.
15. XpnuaTtikd Ala@éoipa

Ta tapeiaka diobéaipa Tng ETaipiag £€xouv wg €EAG:

O OuiAog H ETaipia
AloBéoipa Tnv 31/12/2006 Tnv 31/12/2005 Tnv 31/12/2006 Tnv 31/12/2005
MeTtpntd 116 92 116 92
KaraBéoeig oyewg o Tpamredeg 6.725 7.981 6.553 7.695
KaraBéoeig Mpobeapiag o Tpdmeleg EcwTtepikol 170.478 200.715 170.478 200.715
177.319 208.788 177.147 208.502

ZUvoAa AloBegipwy
O1 kaTaBéoeig OYews Twv Aoyapliaopwy NG Eptropikig TpdtreCag ival €vTokol.

2710 KOVOUAI «kaTaBéaeig TTpoBeopiag» dev aupttepIAapBdavovTal Ta XpnHaTiKG diaBéoipa Twy eTTeEVOUTIKWY OUPBOAdiwv
Unit Linked, Ta otroia epgavifovtal oto Eptropikd XapTo@uAdkio (BAéTTe onu.11).

211G KaTaBéoelg TTpoBeopiag ouuTTePIAAUBAVETaI O€ €10IKG DECUEUPEVO AoyapIioauo To KOVOUAI Twv € 11 €K., TTou apopda
TT000 TTPOO0PI(OUEVO Yia auénan PeToxikoU KepaAaiou. To KOVOUAI auTéd ava@EpeTal Kal oTnv onueiwon pe ap.16.
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16. MeToxik6 Ke@dAaio kai Alagopd Metoxwv Yrép 10 ApTiO.

ZTOV TTAPAKATW Trivaka eg@avietal n avaAuan Twv KovOuAiwv wg €ENG:

Quilou & ETaipiag

Mood
Alagpopd mwp/{opeva yia
L 10 Ap1Buo6g MeToxiké MeToxwv Y1rép 1O aognon
MeToxwv KegdAaio Aptio Kegalaiou
YmoAormra Tnv 1 lavouapiou 2005 53.330.939 128.762 55.512
OMAokAnpwon Atgnong KepaAaiou pe KaTaBoAr HETPNTWV 60.002 0
Meiwon MetoxikoU Kegpahaiou( ammégaon IM.2.24-6-2005) (153.027) 0
Mpoaappoyn Aatravwyv atgnang Kepahaiou (232)
YmoAoitro MeToxikoU KegaAaiou katd tnv 31
AekepBpiou 2005 91.633.107 35.737 55.280
Mood Tpoopiddueva yia augnon KepaAaiou 0 0 11.000
YmoAoiro MeToxikou KegaAaiou katd tnv 31
AekepBpiou 2006 91.633.107 35.737 55.280 11.000

To peToxIKO Ke@dAaio TnGg Etaipiag avépxetar oto mood Twv € 35.737 xIA. diaipouuevo oe 91.633.107 KoIVEG
OVOUOOTIKEG JETOXEG OVONAOTIKNG agiag € 0.39 ekdoTn.

To uTtTrép TO GPTIO WETOXIKO Ke@AAaio Tng Etaipiag Uywoug € 55.280 xIA. TTpoékuwe atrd TNV £€KOOCN METOXWV EvavTi
METPNTWYV O€ agia yeyaAdTepn TNG OVOUOOTIKAG TOUG agiag.

2116 28/11/2006 kataTéBNnKav atd Toug KUploug Metdxoug Tng etaipiag (EMMOPIKH TPAMNEZA Tng EAAAAOZ AE kai
CREDIT AGRICOLE SA), petpntd Uyoug € 11 ekaT. wg EvavTl TNG £TTEPXOUEVNG augnang Tou MeToxikou KegaAaiou.

17. AmoBeparikd, AtroteAéoparta €16 Néov kai ‘1510 KepdAaia

Ta ammoBepatikd TnG ETaipiag avaAuovTal wg €ENG:

O Opihog H Etaipia
Noird AtroBepaTika Tnv 31/12/2006  Tnv 31/12/2005 Tnv 31/12/2006 Tnv 31/12/2005
TakTiké ATIOBEUATIKO 3.135 3.129 3.119 3.119
E1dikd AtroBepatiko MAciwv kai Agpookagwv N. 551/70 39 39 39 39
Eid1k6 ATroBepaTiko aTré SI0POPEG OUYXWVEUTEWV 1.083 1.083 1.083 1.083
‘ExTokTa ATTOBEATIKG 12 12 12 12
AtroBepamika PopoAoynBéva kard To dpbpo 8 N.2579/98 1.385 1.385 1.385 1.385
Eidik6 ApopoAdynTo AtroBepariké MuwAnong Xpeoypdpuwv N 34/68 28.091 28.091 28.091 28.091
E1diké ApopohdynTo AttoBepariké MwAnong Axivriitou N.3323/55 1.057 1.057 1.057 1.057
AgopoAdynTa AtroBepariké Avarpooappoyng Akiviitwy.N.3091/02 AP 6.317 6.317 6.317 6.317
Eidiké AtroBepaTikd Avarpooappoyng Axiviitwy N.3229/2004 13.871 17.329 13.871 17.329
2UvoAa ATToBEOTIKWV 54.990 58.442 54.974 58.432

To TokTiké amoBepatikd €xel axnuaTioTei oUP@wva Pe TIG dIoTagelg Tou Nopou 2190/1920. Ta eIdIKG Kal EKTAKTA
aTroBepaTikG €ival TTARPWG @opoloynuéva Kal eAelBepa TTPOG dlAVOUR KOTOTIIV OXETIKAG OTTOQACEWS TnG [EVIKAG
>uvéleuong. MNa Ta apopoAdynta armoBepaTtiké Ba TTpokUWel POPOG, GV ATTOPACIOTEN N SlIAVOUT| TOUG, PE TOV EKAOTOTE
OuVvTEAEDTH QopoAoyiag £1008HPATOG.
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H petaBoAr Tou €dikoUu ammoBeuaTikod Avamrpooapuoyis AKIVATWY o@eiAeTal, Adyw TNG TTWANCGNG KAl OTTOUEIWONG
OPICUEVWY OKIVATWY TIOU TIPOEKUWE HETA OTIO TNV ETTAVEKTIUNON Twv okivATwy. H petaBoAn (ueiwon) aut
OUPYNQIOTNKE PE CNMIEG TTPONYOUPEVWY XPACEWY, OTTWG TTPOKUTITEI aTTd TNV OnNuEiwan 7 Kal ammdé Tnv avAaAucn Tou
TTOPOKATW TTIVOKQ:.

E151k6 AmroBgpartiké Avarmrpocappoyng AkiviTwy N.3229/2004 0O OpiAog H ETaipia
YmoAoira Tnv 1 lavouapiou 2006 17.329 17.329
YTepagieg 18010XPNCIPOTIOIOUHEVWY AKIVATWY (EKTinan 2006) 4.143 4.143
YTrepagieg emEVOUTIKWVY akKIviTwV (atToTipnan 2004) (7.601) (7.601)
YmroAoitro €181koU atmrofepaTikoU Katd Tnv 31 Aekepppiou 2006 13.871 13.871

2TOV TTAPAKATW Trivaka eg@avicetal n Slogdpewaon Twv ATTOTEAETUATWY EIG VEOV avd TTEPIndo:

AtmroteAéopaTa €ig véov O Opihog H Etaipia
YmoéAoimra tnv 1 lavouapiou 2005 (280.109) (280.196)
Zupyneiopog Znuiwy atmd Meiwon Metoxikou KegaAaiou 153.103 153.027
AtrotéAeapa €1 véov Xprjong 2005 (11.011) (11.855)
YIoAoImma TwV amoTeAECHATWY KaTd TNV 31 Aekeufpiouv 2005 (138.017) (139.024)
ZUPYIQICPOG Znuiwy pe ATToBepaTikd Ymepagiag AKIVATWY 6.664 7.601
AtrotéAeopa €ig véov Xprjong 2006 828 625
YmoAoImma Twv amoTeEAECHATWY KAaTd TNV 31 Aekeufpiou 2006 (130.525) (130.798)

H peiwon Twv NItV TTPONYOUPEVWY XPHOEWY apopd TO ATTOBEUATIKO TTOU £iXe OXNMOTIOTEI ATTO TNV AVATIPOGAPUOYH
TWV ETTEVOUTIKWYV aKIVATWY TNV 31/12/2004, TO OTT0I0 YETOQEPONKE OTA ATTOTEAECUATA €IS VEOV, OTTWG AVAPEPETAl OTOV
AUECWG TTPONYOUUEVO TTIVAKA.

1810 Ke@dAaia

Ta idla kepdAaia NG ETaipiag tnv 1/1/2005 Atav € 37.490 XIA. (apvnTikd) Kal WG €K TOUTOU CUVETPEXE N TTEPITITWON
epappoyng Tou dpBpou 47 Tou K.N. 2190/1920. Mépav TNG OAOKARPWONG TNG alENONG Tou PETOXIKOU Ke@aAaiou ( BAETTE
onu.16), n Etaipia mpoéfn oTnv TTpoava@epOUEVn HEIWON TOU PETOXIKOU KEQAAQiou pe oupwn@Ioud ¢nuiwv UYoug
€153.027 xIA., dlauop@wvovTag £T01 TO UPOG TOU PETOXIKOU Ke@aAaiou ata € 35.737 XIA.

211G 31/12/2005 Ta idia ke@daAaia TnG ETaipiag cixav diapopewbei ota € 10.425 xIA. Aedouévou 6T auTd To TTOCO ATAV
KOTWTEPO aTrd TO NAMICU TOU METOXIKOU KEPAAQiou, OUVETPEXE N TIEPITITWON €papuoyng Tou dpBpou 47 Tou K.N.
2190/1920. Zmig 31/12/2006 Ta idia ke@aAaia TnG ETaipiag diapopewbnkav oe € 26.193 xIA. Kal Katd cuvETeia TTavel va
OUVTPEXEI N TTEPITITWON £pappoyrg Tou apBpou 47 Tou K.N. 2190/1920.
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18. Ao@alioTikég MpoBAéwelg

ETtRoio AeAtio 2006

Mapakdrw TTapatifevral avaAuTikoi TTivakeg pe Tnv diapdpewaon Tng I18iag Kpdtnong Twv Ac@aAioTIKWyY MpoAéwewv:
Ouihou & ETaipiag

18 (a) Ac@aAioTikég MpoBAéweig KaT' €idog Tnv 31/12/2006 Tnv 31/12/2005
Ma@nuarikég TpoBAEwelg ao@aleiwv KAASou whg 98.185 101.531
ACQAAIOTIKEG TTPOBAEWEIG EKKPEPWYV {nMiwv KAGdou {wng 8.781 8.259
ACQaNIOTIKEG TTPOBAEWEIG EKKPEPWV {NUiwv KAGdoU auT/Tou 147.163 147.532
ACQAAIOTIKEG TTIPOBAEWEIG EKKPEPWYV {NMiwV AOITTWV KAGdwWV 43.935 42.015
ZuvoAIKEG aOPAAIOTIKEG TIPOBAEYEIG EKKPEPWV NHiwV 199.879 197.806
Ac@aMIoTIKEG TTPOBAEWEIG un SEBOUAEUPEVWY a0@aAioTPpwWY KAGdOoU (wng 6.647 8.785
AcQaNIoTIKEG TTPOBAEWEIG Un BedOUAEUPEVWY ao@aAioTpwy KAGdoU auTt/Tou 23.389 25.656
AcQaNIOTIKEG TTPOBAEWEIG U SEBOUAEUPEVIWV AOQAANICTPWY AOITTWV KAGSWV 31.759 32.446
ZuvoAikég ao@aAIoTIKEG TIPOBAEWEIG PN BedouAeupévwv ao@alioTpwy 61.795 66.887
Amrobépara Avrao@aAi{opévwv (2.954) (3.070)
MikTég Ao@alioTikég MpoBAéyeig XapTopuAakiou (a) 356.905 363.154
MaBnuaTikég TTpoBALwelg aog@aAeiwv {wiG - Avaloyia AvTag@aAioTwv 3.356 3.346
AcQaNIOTIKEG TTPOBAEWEIG EKKPEPWY {NUiwv — AvaAoyia AvTao@aAioTwyV 29.632 31.031
Ac@QaAIOT.TTPOPA.UN dedouleup.ac@alioTpwy - Avaloyia Aviac@alioTwv 4.501 4.464
ZuvoAa Avaloyiog AVTao@aAIoTWV 37.489 38.841
Amrobépara Avracg@aAifopévwy - Avaloyia AVvTao@aAioTwV (573) (623)
TuppeToxy Avrac@aAioTwy - Avtac@aAi{opévwy (B) 36.916 38.218
MaOnparikég TpoBAéyeig aogpaleiwv Jwng — I6ia kpdTnon 94.829 98.185
AcQaMIOTIKEG TTPOBAEWEIG EKKPEPWYV Cnuiwv KAGdou Cwhig 7.706 7.039
ASPaNIOTIKEG TTPOBAEWEIG EKKPEUWV {NUiwv KAGSoU auTt/Tou 143.118 142.112
AGPaNOTIKEG TTPOBAEWEIG EKKPEPWY {NUiwV AOITTWY KAGSWV 19.424 17.624
Ac@alIoTIKEG TTPOBAEYEIG EKKPEUWYV {nMiwV — IBia kpdThoN 170.247 166.775
Ac@aNoTIKEG TTPORAEWEIG UN BeSOUAEUPEVWY ao@aAioTpwy KAGdou {wng 6.566 8.704
ACQAAIOTIKEG TTIPOBAEWEIG N OeBOUAEUPEVWV AOPAAIOTPWY KAGSOU auT/Tou 23.388 25.655
AGQANOTIKEG TTPOBAEWEIG N SESOUAEUPEVWY AOPAAITTPWY AOITTWY KAGSWV 27.339 28.064
Ac@aAIoT.TTPOoRBA.un dedouleup.ac@alioTpwy - I8ia kpdTnon 57.294 62.423
Amrofépara Avrao@aAifopévwy - I18ia Kpdtnon (2.381) (2.447)
Ac@alioTikég MpoBALyeig 18iag Kpdartnong (a) - (B) 319.989 324.936

2T10UG AoyaplacpoUg Tou avwTépw Trivaka epgavifovral o AGQAANIOTIKEG MpoBAEwelg KaT' €idog TTou KAAUTITOUV OAOUG
TOUG KAABOUG €KTOG TwV ETTEVOUTIKWY TTpoIdvTwy Unit Linked kai Twv D.A.F. (BAéTTE ONp.19).
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H avadAuon Twv ac@alioTIKwy TTPoBAEWewY avd KAGdo Xl wg €ENG:

ETtRoio AeAtio 2006

Ouihou & ETaipiag

18 (B) AowaAioTikég TTpoBAéwelg avd KAGdo Tnv 31/12/2006 Tnv 31/12/2005
MikT6 XapTo@UAdKIO avd kAdSo

KAGdog ZwAg 113.613 118.576
KA&dog aoTikAg eubuvng AUToKIVATOU 170.552 173.187
KAGd0g AoITTwv Znpiwv 75.694 74.461
Amobépara Avrac@aAi{opévwv (2.954) (3.070)
ZUuvoho 356.905 363.154
ZuppeToX) AVTaO@QAAIOTWY

KAGdo¢ ZwAg 4,513 4.647
KAGd0g aoTikig euBivng AUTOKIVITOU 4.046 5.420
KAGd0g AoITTwv Znuiwv 28.930 28.774
Amobépara Avrac@aAifopévwv (573) (623)
ZUuvoAo 36.916 38.218
I15ia Kpdtnon

KAG&dog Zwng 109.100 113.929
KAGB0g aoTikig euBUvNG AUTOKIVITOU 166.506 167.767
KAGd0g AoITTwv Znuiwv 46.764 45.687
Amobépara Avrac@aAi{opévwv (2.381) (2.447)
ZUuvolo 319.989 324.936

19. YroxXpewoeIg a1rd £TEVOUTIKA TTPOIidVTA

Mapakdrw TTapatifeTal avaAuTIKOG TTiVAKAG PE TNV SIAUOPPWON TWV €V AOYW UTTOXPEWTEWV.

Ouihou & ETaipiag

Tnv 31/12/2006

Tnv 31/12/2005

MaBnuaTikég TTPoRAEWEIG ETTEVOUTIKWY CUMBOAaiwv DAF 137.210 119.281
MaBnuaTikég TrpoBAEwelg Unit Linked 55.422 46.871
NOITTEG AOQAANIOTIKEG TTPOBAEWEIG 2.986 3.186
2UvoAo TTPoBAEYewV yia ETTEVOUTIKG cupBoAaia 195.618 169.338

O1 mpoBAEyelg Twv cupBoAaiwv Unit Linked evioxiBnkav tnv 31.12.2006, pe € 6.054 XINIGdEG avapopikd PE €600a TTOU
avaAloyouUv g€ eTTOPEVEG AOYIOTIKEG TTEPIGdOUG. Avagopd O0TO €v Adyw KOVvOUAI yiveTal aTnv Trapdypago 2.20.2. MNa tnv
TTponyouuevn xprnon 2005 n amoTiunon Twv avwTépw UTTOXPEWOEwWV €ixe aufnbei katd € 6.500 xIA. Adyw Tng

d1aPOopPOTIoINCONG TNG AVTIOTOIXNG KAUTTUANG ETTITOKIWV.

20. Aadveia

H avdAuon Tou daveiopou Tng ETaipiag atreikovideTal cUPQWVA YE TOV TTOPOKATW TTiVAKA:

Aavelod6Tnon

Ouilou & ETaipiog

Tnv 31/12/2006 Tnv 31/12/2005
Mn MeTatpéyiyo OpoAoyiakd Adveio 14.947 14.989
AREN > 1 étouc 14.947 14.989
ZUvoAa 14.947 14.989
Agia katd TnVv ékdoaon 14.989 14.976
Tokol AedouAeupévol 709 653
Tékol MAnpwBévTeg (751) (640)
ZUvoAa 14.947 14.989

H Etaipia €ixe ouvawel pe Tnv Epmmopiki Tpdmeda OpoAoyiakd AGVEIO Un PETATPEWIHO, TTEVTAETOUG OIAPKEIOG TTOU ARYEI
Tov NoéuBpio Ttou 2008, Tocou € 15.000 xIA. peiwpévng dlaoc@AAIong KATd Toug Opoug Tou dpBpou 17 Tou NA
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400/1970, pe okomd TNV gvioxuon Twv IBiwv KeQaAaiwv TnG Kal TNV BeATiwon Tou TTEPIBWPIOU PEPEYYUOTNTAG TWV
a0@AANIOTIKWY €PYATIWV TNG. To dAveIo auTd Kataxwpnonke atnv eUAoyn agia Tou PEIWPEVO PE Ta £600A ATTOKTNOTG
Tou. To IoXUoV eTITOKIO €ival To euribor eEaurvou TTAéov 2% TrepIBwpiou. To TTpayuaTiké eITOKIO avépxeTal o€ 4,65%.

21. Aoitrég MpoBAéyeig

H Etaipia £€xel oxnuaTtioel TTpoBAEWEIS yIa HEANOVTIKEG CnUIEG TTOU TTIBAVOV va TTPOKUWOUV TIG ETTOPEVEG XPOEIG. TOV

Tivaka TTou akoAouBei TTapaTiBeTal n avdAuon Twv AOyapIaouwyY auTwy.

Ouihou & ETaipiag

Noimrég MpoBAéweig Tnv 31/12/2006 Tnv 31/12/2005
MpoBAéwelg yia ékTakTa £€€00a KAGdou Mupdg 0 3.117
NorTég EkTakTeG TTPORAEWEIG KAGDOU MAoiwv Kal AEpooKapuv 3.228 3.228
Aywyég katd Tng Etaipiog apgifdlou ékBaong 2.591 3.383
MpoBALweIg yia TTANpWTEOUG POPOUG 417

MpoBAéweig uTToxpewaoewv UAoTToinang oToxwv (bonus) 200 200
NOITTEG EKTOKTEG TTPORAEWEIG 11 88
Z0voAa Aoittwy MpoBAéwewv 6.447 10.016

O1wg TPOKUTITEI aTTd TOV TTOPATTAVW TTVAKA, KATA TNV TTapouca Xprion n PETABOAN TTOU TTAPOUCIACETal OPEIAETAl
KUpiwg aTn PN xpnoiyotroioUpevn TTPORAewn avrac@aAioTpwy atmd cuupacn Catastrophe Zeigpou Tou KAGdou Mupdg,

€@’ 6oov gival TTAéov BERalo 6Tl dev Ba kaTaBAnBoUv.

H 1mpoBAewn yia TTANpwTEOUG POPOUG aPopd POPous dedOUAEUPEVWV TOKWY OJOASYWYV TNG Xpriong 2006.

22. MoTwTtég Kal AoITTég YITOXPEWOEIG

Ta uttéAoITTa TwV AOITTWYV UTTOXPEWOEWY ThG ETaipiag avaAlovTal wg €EAG:

O Opihog H Etaipia
MioTwrég kai AoITTEG YITOXPEWOEIG Tnv 31/12/2006 Tnv 31/12/2005 Tnv 31/12/2006 Tnv 31/12/2005
Ymroxpewoelg & Aaga. MpoBAéwelg o€ aviaopaNi{OUEVOUG 3.664 4.146 3.664 4.146
YTTOXPEWOEIG OE OVIAOPONIOTEG 9.943 8.651 9.943 8.651
MpAKTOPEG KOl A0PANEIOPEDTTEG-\OYAPIAOHO] TPEX/VOI 8.972 9.105 8.972 9.105
AikaloUyo! TTPOUNBEIWV TTOPAYWYNG 9.467 11.116 9.467 11.116
Aikaiouyol apoIBwv 1.346 503 1.346 503
NoBeioeg eyyurioeig 47 41 47 41
YTTOXPEWOEIG TIPOG OUVOEUEVEG ETTIXEIPIOEIG 105 105 105 105
NOITTIEG UTTOXPEWOEIG 2.559 1.959 1.996 1.307
Axupwoelg - EioTipdgeig utté diepelvnon 1.409 1.653 1.409 1.653
YTTOXPEWOEIG OTTO POPOUG-TEAN 10.146 11.650 10.146 11.650
YTTOXPEWOEIG TTPOG OOPOAIOTIKG TapEia 2.106 2.398 2.106 2.398
2UvoAa YTTOXpeWOoEWV 49.764 51.327 49.201 50.675

O1 Aoyapiaopoi “AikaioUyor MpounBeiwv Mapaywyng” eival e§aptnuévol ammd Toug AoyapliaouoUg QVEITTTPOKTWY
atrodeifewv Kal Ta avtioToixa TMood Ba karafAnBouv atoug dikaloUxoug, €@’ 6oov eI0TTpaxBouv Ta ac@AAIoTpa. ZTIG
TIEPITITWOEIG AKUPWOEWV 1 laypa®uwyv oUhBoAdiwy, aKupwvovTal Kal ol avaAoyoUo e TTPOUNBEIEGS.

O1 Aoyapiacpoi “Aikaiouyol ApoiBwyv” TrepIAauBavouv TTpoBAEWeIg apoiBwy TTou TiHoAoyRBnkav otnv xprion 2007, aAAd
agopoucav Tnv dedouleupévn xpron 2006. Mocd € 470 xIA. agopd avadpouikéG auénoeigc Tng WiIcBodoaoiag
TTPOOWTTIKOU, 1006 € 135 XIA. apopd Tnv KAAuwn atuxruatog oxnudatwy (motor care), moood € 120 xIA. agopd bonus
yia 10 OiKTUO TTapaywyrg ac@aAlioTnpiwy cupBoAaiwy, Togd € 100 xIA. apopd Kupiwg datrdves kTipiwv (AEH — OTE —
KoivéxpnoTa) kai Tocé € 332 xIA. agopd Toug 6edouleupévoug Tokoug Tou OpoAoyiakou Aaveiou.
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H xpovikoTroinon Twv avwTtépw £XEIG WG €ENG:

O Opihog

Tnv 31/12/2006 Tnv 31/12/2005

ETtRoio AeAtio 2006

H Etaipia

Tnv 31/12/2006 Tnv 31/12/2005

Bpayump60eopeg YIroxpewoeig < 1 £Toug

YTIOXPEWODEIG GE aVIAOPOAIOTEG 9.943 8.651 9.943 8.651
MpAKTOPES KOl A0PANEIOPEDTTEG-/\OYAPIAOHO] TPEX/VOI 8.972 9.105 8.972 9.105
AikanoUyor TTPouNBEIwV TTOPAywWYNG 9.467 11.116 9.467 11.116
Aikaiouyol apoIBwv 1.346 503 1.346 503
YTTOXPEWOEIG TIPOG OUVOEUEVEG ETTIXEIPMOEIG 105 105 105 105
/N\OITTEG UTTOXPEWTEIG 2.559 1.959 1.996 1.307
Akupwoelg - EiotTpdégeig utto digpelvnon 1.409 1.653 1.409 1.653
YTIOXPEWODEIG OTTO (POPOUG-TEAN 10.146 11.650 10.146 11.650
YTTOXPEWOEIG TTPOG OOQOAIOTIKA TapEIa 2.106 2.398 2.106 2.398
2UvaAa BpoaxuttpoBiopwv YITOXpPEWoEWV 46.053 47.140 45.490 46.438
Maokpotrp6Beopeg YIroxpewoelg > 1 £Toug

Ymoxpewoelg & Aopal. MNpoBAéwelg o avtaopalifopevoug 3.664 4,146 3.664 4,146
NoBeioeg eyyunoeig 47 41 47 41
2UvoAa MakpoTrpoBEo WY YTTOXPEWTEWY 3.711 4.187 3.711 4.187
[evik6 ZUvolo YTroxpewoewv 49.764 51.327 49.201 50.675

O1 BpaxuTTpOBECUEG UTTOXPEWOEIG TIPOKEITAI VO EKKABAPIOTOUV PEXPI TO TEAOG TNG ETTOPEVNG XPONG.
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23. YTOXpPEWOEIG YIO TTAPOXEG TTPOCWTITIKOU

O1 BpaxutrpdBeopeg TTAPOXEG TTPOG TOUG ePYalOPEVOUG O XpAUa Kal o€ €idog avayvwpiovtal wg £€£o0do oTav
kaBioTavTtal 5edouleupéveg. Tuxov avefO@ANTa TTOGA KATAXWEOUVTAI WG UTTOXPEWGN, EVW C€ TTEPITITWON TTOU TA TTOCA
1Tou 1dn kataBARBnkav, utepPaivouv Ta TTOGA TWV TTAPOXWYV, N ETTIXEIPNON avayvwpilel Ta utepBAAAOVTO TTOCA WG
aToixeia evepynTikoU Tng (TTpoTTAnpwBévTa £€6oda) pévo Katd Tnv €KTacn TTou n TTpoTTAnpwur Ba odnynoel o peiwan
MEANOVTIKWVY TTANPWHWY 1) OE ETTICTPOYN).

MapakdTw TTapouaidleTal Tivakag JE TNV avAAUCN TwV UTTOXPEWOCEWY TTPOG TO TIPOCWTTIKG KATA TTEPIOdO:

Ouihou & ETaipiag

Ymoxpewoceig yia Mpoypdupara Mapoxwv o1o NMNpoowriké Tnv 31/12/2006 Tnv 31/12/2005

NMPOrPAMMATA NMPOKAGOPIZMENQN NMAPOXQN
ANAAOTIZTIKEZ MAPAAOXEX

a) Emitokio rpoe§d@Anong 4,04% 3,75%
B) Augnon pioBodoaiag
Ta T€é0oepa TTPWTA £€TN 4,00% 3,50%
MeTd Ta TEOOEPQ TTPWTA £TN 3,50% 2,50%
Ta ood TTou KaTaXwpoUvTal oToV IcoAoYIoH6 opifovTal wg e§AG:
Mapovoa aia déopeuong 22.311 22.596
Mn kaTayxwpnuéveg avaAoyIioTIKEG {NUIEG (3.090) (2.171)
YToxp€waon GToV IGOAOYIOUO 19.221 20.425
Ta wood Trou avayvwpiovral oTov Aoyopliaopd eKPeTAAAEUONG £XOUV WG €§AG:
KooTog TpEXoucag atmaoyoAnong 1.321 2.369
KéoTog Tékwv 896 872
KooTog MNapoywv Afgng AmacxoAnong 665 281
Zuvolo E§odwv Mpoypappdrwy Mapoxwv NMpoowrikou 2.882 3.522
O1 KIVAo€Ig TToU HETARAAAOUV TNV UTTOXPEWGT OTOV ICOAOYIOUO £XOUV WG £§AG :
2mv évapgn Tng TTePIGdoU 20.425 17.184
2UVOAO ££0OWV TTOU XPEWVOVTAI OTO AOYapIAOUO EKPMETAAAEUONG 2.882 3.522
Mapoxég ARENg AtraayxdAnong (4.086) (281)
2710 TEAOG TNG TTEPIGSOU 19.221 20.425

AOINA ZYNTAZIOAOTIKA MPOrPAMMATA
O1 KIVAOEIG TToU HETABAAAOUV TNV UTTOXPEWGCT OTOV IGOAOYIOHO £XOUV WG €EAG :

>mv évapgn 1ng TepIddou 8.603 9.438
ZUvOAO ££60WV TTOU XPEWVOVTAI OTO AOYapIao O EKUETAAAEUONG 682 1.478
Mapoxég AREnG AtracyxdAnong (2.150) (2.313)
2710 TEAOG TNG TTEPIGSOU 7.135 8.603
20VOAO YTTOXPEWTEWV 26.356 29.028

O1 UTTOXPEWOEIG TTOU aTTOPPEOUV aTrd Ta TTPOYPAUUOTA auTd uTtroAoyiovtal OTIG TTPOECOPANpEVEG agieg Twv
MEAAOVTIKWYV TTAPOXWYV TTPOG TO TIPOCWTTIKO, Ol OTT0IEG KATA TNV nuepounvia ouvtagng Twv Oikovouikwy KataoTdoewv
€xouv kataoTei 6edouleupéveg. O1 UTTOXPEWOEIG QUTEG EXOUV UTTOAOYIOTEN PE BACN TIG AVOYVWPIOUEVEG AVAAOYIOTIKEG
mapadoxég (BA. Tap. 2.16). To KO6GTOG TNG XPAONG £XEl CUPTTEPIANYOET OTa aTToTEAETATA.

Ta avahoyioTikd KEPON A ¢nuieg avayvwpifovtal Kal KaTd Tnv €vapén tng xpnong dev utrepPaivouv 10 10% Tng
EKTINOUMEVNG MEANOVTIKAG UTTOXPEWONG.

ZTOV avwTéPW TTivaka ouutTepIAauBavovTtal TToad TTou TTpoBAETTOVTAl 116 TIG dlaTtdelg Tou N. 2112.
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24. 'Ecoda amé Ao@dAlicTpa

O TTapakdtw mivakag eggavifer Tnv d1Iapdpewaon Twy Kabapwv €06dwv atmmd acg@aAICTIKG TTPOIOVTA TTOU ATTOTEAOUVTAI
atrd Ta 5edouAeupéva acPAAIOTPA PETA TNV AQaipedn TwV KOVOUAIWY Twv avTac@aAioTpwyV Kal Twv JUn 0eO0UAEUNEVWV
acQoAioTpwy

Opilou & ETaipiag

‘Ecoda ammd Ac@daAioTpa 11-3112  1/1-31/12

2006 2005
MikTd ao@dahioTpa EkueTaAAeUoEWY ZWAG 34.056 34.697
MeTaBoAn TpoBAéwewv un dedouleupéviv AGPaAIOTPWY 2.139 5.976
MikTd Aedoul/va AcpdAioTpa KAGSwv Zwng (a) 36.195 40.673
MikTéd ao@daAioTpa EkpetaAAeloewy Mevikwv KAGdwv 75.700 79.536
MeTaBoAr TpoBAEwewv pn dedouAeupéEvv AGPOAIOTPWY 724 987
Mikrd Agdoul/va Ao@dAioTpa Mevikwv KAadwv (B) 76.424 80.523
Mikté ao@dAioTpa KAGdou AcTikAg EuBuvng AuTtokiviiTou 43.274 56.352
MeTaBoAn TpoBAéwewv Un dedouleupévv AGPaAIOTPWY 2.267 5.744
Mikrd AgdouA/va Ao@dAioTpa AcT.EuB.Aut/Tou (Y) 45.541 62.096
ZUvoAo MIKTwV 5e8oulNvwv ao@aAioTpwy (a+B+y) 158.160 183.292
Meiov Avrac@dAioTpa () (26.123) (27.884)
KaBapd Ac@dAioTpa 132.037 155.408

Ta acpdhioTpa atrd eevouTIKd TTpoidvTa (Unit Linked kai D.A.F) TrapouaidlovTal EexwpioTd padi Ta GAAa ao@aAIoTIKG
KovOUAIa TTou oxeTiCovTal Je Tnv dlaxeipior Toug (BAETTe onu.31).

25. Aikaiwparta ZupBoAdaiwv

Opilou & ETaipiag

Aikaiwparta FupBoAaiwy 11-31/12 1/1-31/12

2006 2005
Aikaiwpata €1 AGQAAIOTIKWY ZupBoAaiwv 19.882 20.016
Tokol TunuaTikwy KataBoAwv 713 720
MpounBeieg e11i AVTAoPAANICTIKWY ZupBoAaiwy 3.000 2.820
Z0voAa Aoyapiacpou 23.595 23.556

21OV aVWTEPW TTiVOKA TTApOoUCIadovTal Ta SIKAIWPOTA TToU agopoulv To £€0000 yia Thv ETaipia ammd 10 K6oT0G €KdOONG
TwV OoUpBoAdiwv KaBwg kal To €0000 atd TOKOUG TUNUATIKWY KOTOBOAWY Twv ao@aAioTpwyv. ZTa Aviao@aAioTIKG
oupBoAaia To dikaiwpa eivail n TpopnBeia TG ETaipiag e Twv Avtac@aiioTpwy TTou KataBdAel n Etaipia.

26. 'Ecoda Emrevdioswv

Ta é00da eTevOUTEWY avaAlovTal wg €EAG:

Opilou & ETaipiag

Egoda amé Siaxeipion Emevduoewy 11-31/12 1/1-31/12

2006 2005
Tokol OpoAdywv dlakpaToUpevwy PEXPI TNV AREN 517 0
Tokol MpoBeouiakwy KaTaBETEWV 3.291 1.736
Tokol xopnyoUpevwy daveiwv 229 215
NoITToi ToTWTIKOI TOKOI 206 301
ZUvoAa Aoyapiacou 4.243 2.252
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27. Képdn/({nuieg) eptropikou xaprto@uAakiou (Trading).
ZTOV TTAPAKATW Trivaka avaAuovTal Ta KaBapd atroteAéoparta atmod Tnv dlaxeipion Twv Xpeoypdewy.
Opilou & ETaipiag

11-3112  1/1-31/12
2006 2005

Képdn atrd TTWANCEIG XPEOYPAPWV 13.398 23.228

Képdn atrd AToTiunon o€ TpEXOUTES agieg 4.432 7.411
17.830 30.639

Képdn/(Inuiég) ENTTOPIKOU XapTOQUAOKiou

2Uvolo Kepdwv
Znui€G atro TTWAAROCEIG XPEOYPAPWYV (2.845) (10.482)
Znui€g amd ATToTiunan o€ TPEXOUOEG agieg (6.291) (11.390)
(9.136) (21.872)

Z0VoAo Znpiwv

771 1.577
10.344

Mepiopata TiTAwv Eionypévwy kai un

20voAa Aoyapiacpuou 9.465

ZTOV TTapaTTdvw Trivaka dev cuuTrepIAQNBAvVOVTal Ta ATTOTEAECHATA ATTO Ta XPEOYPAPA TWV ETTEVOUTIKWY TTPOIOVTWYV
Uyoug € 6.257 xIA. (k€pdog) kal € 7.091 xIA. (k€pdOG), yia TIG XpRoeig Tou 2006 kai Tou 2005, avtioToixa. Autd Ta
armroteAéopara TTapouaiadovtal avaAuTIKG oTov Trivaka 31, padi ge Ta utréAoITra KovOUAIa TTOU apopoUV Ta ETTEVOUTIKA

oupBoAala.
28. Aoird é00da
O KaTWTEPW TTVAKAG EP@AvICel EKTAKTA £€000a, €000a aTTO €VOIKIO ETTEVOUTIKWYV OKIVATWY KABWG Kal TTPORAEYEIG TTOU
Xpnoigotroinénkav tnyv mapoloa XprRaon.
Oupilou & ETaipiag

11-31/12  1/1-31/12

Aoirrd ‘Ecoda

2006 2005
‘Ecoda mapeTTopéviwv AoXOAIWV 10 243
Ecoda EtrevouTikwyv AKIVATWY 2.265 268
Norrd ‘Ecoda 5.116 2.898
7.391 3.409

ZUvoAa AoyapiaopuouU

21a Aoird éocoda TreplAapfaveral Tood € 478 XIA. TTou agopd Kupiwg TNV EKKABAPION TTICTWTIKWY UTTOAOITTWV
ao@aAioTpwy, TToa6 € 366 XIA. TTOU a@opd TNV eKKaBApIon Aoyapliaouwy Tou @QIAIKOU diakavoviguou atd Tov KAGdo
AutokiviiTou, Too6 € 200 xIA. TTou agopd OIKAOTIKEG aTtro@acelg kal 1TTocgd € 3.117 xIA. TTou agopd N
XpNnolgoTrolouuevn TPORAewn avrac@alioTpwy até oUuBacn Catastrophe Zeiopou Tou KAGdou Mupdg, €@” 600V eival

BéBaio 611 dev Ba kataBAnBouv.

Ta <Eocoda e1mevOUTIKWV aKIVATWY> TTEPIAaUBAvouV TTooo € 1.944 xIA. TTOU a@opd TO GUVOAIKS BeTIkO atToTéEAETUA OTTO
TNV ETTAVEKTIUNON TWV ETTEVOUTIKWYV OKIVATWYV TNG ETaipiag.

29. MetaBoAég MabnuaTikwv ATroBgpudTwv
Oupilou & ETaipiag

11-31/12  1/1-31/12

MeTaBoAR MadnuaTikwy Aol udTwy

2006 2005
MaBnuaTikéd AtroBépara Zwrg (3.356) 11.593
2UvoAa AoyapiaopuouU (3.356) 11.593

H onuavTikh peiwon tng HETABOAAG Twv PaBnUATIKWV atmoBepdTwy o€ oUYKPIoN PE TNV TTEPUCIVI] avTioTolxn TTePiodo,
oQeileTal KUpiwg oTn peiwan TNG agiag Twv UTToXPEWOEWV TNG Baaikrig APAAIoNG Twv ATOUIKWY ag@aAioTnpiwv ZwngG.

Me 31/12/2006, n aTmoTiuncon QUTWY TWV UTTOXPEWOCEWY UEIWBNKe Katd € 6.088 xIANIGdeS Kal opeileTal oTnv augnon tng
KQUTTUANG ETTITOKIWV.
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30. Amrolnuiwoelg.

ZTOV TTAPAKATW Trivaka avaAuovTal KaTé KAGS0 ol TTANpwOEioeg atmolnuIwaoEeiS GTOUG acPaliguévous TG ETaipiag:

Opilou & ETaipiag

NAnpwOsioeg ATrolnuiwoeig kKal yeTafoAn amofeudTwyv 11-3112 1/1-31/12
EKKPEPWV ATTO{NMIWCEWV 2006 2005
MAnpwOeiceg ATrodnueiwaelg EkpetaAledoewyv Zwiig 26.989 23.500
MAnpwOstioeg ATrolnueiwaeig KAadou AaTikig EuBuvng Aut/tou 50.384 69.649
MAnpwOeioeg Amolnueiwacig Aoimwv KAGdwyv 26.482 26.638
ZUvoAa AoyapiaououU 103.855 119.787
Meiov ZuppeToxr) Aviac@aAioTwy oTIg EkpeTaAAeloelig Zwng (2.981) (2.254)
Meiov ZuppeToxr) Avt/Twv atov KAGdo AcoTikiig EuB.Aut/Tou (202) (1.200)
Meiov Zuppetoyr Avi/Twv atoug Aoirolg KAddoug (5.792) (6.257)
ZUvoAa Aoyaplacpuou (8.975) (9.711)
MeTtaBoAr) AroBepdTwy Ekkpepwy Znuiwv Ekpetal. Zwrig 667 1.950
MeTtaBoAr) AtmoB. Ekkpepwyv Znuiwv KAddou Aot.Eub.Aut/Tou 1.005 4.722
MeTaBoAr) AmoBepdtwy Ekkpepwyv Znuiwv Aoimwv KAGdwv 1.800 (3.224)
Z0voAa AoyapiacouU 3.472 3.448
eviké ZOvolo Aoyapiaopol 98.352 113.524

31. Napoxég/ (Ecoda) TEVOUTIKWV TTPOIOVTWYV

ZTOV TTAPAKATW TTivaKa TTapouaiadovTal Ta aTroTeEAéoaTa TNG SlaxEipIong Twv eTTEVOUTIKWY CUNBOAdiwy Tng ETaipiag.

Ouilou & ETaipiag

11-31/12  1/1-31/12
2006 2005
KAAAOZ UNIT LINKED
Eiopoég (8.723) (14.946)
MAnpwBeioeg E€ayopég 5.774 3.149
MeTafoAn ATroBepdrwy 3.808 11.789
TeXVIKO aTTOTEAEOHA 859 (8)
Képdn Etrevduoewy (TrpayyatoTroinBévra kai un) (5.480) (5.824)
Znuiég Erevdioewy (Trpaypartotroindeioeg kai un) 3.621 2.618
(Képdn)/Znpieg XapTo@uAakiou (1.859) (3.206)
AtrotéAeopa KAadou (1.000) (3.214)
KAAAOZ ZYNTAZIOAOTIKQN NPOrPAMMATQN(DAF)
Eiopoég (23.837) (23.050)
MAnpwOeioeg ECayopég 8.620 10.025
MeTtaBoAr) AtroBepdTwy 17.729 8.828
TeXVIKO amToTEAECHA 2.512 (4.197)
Képdn Etevdloewy (TTpayuaToTroinBEvTa Kal pn) (13.182) (5.350)
Znuiég Erevdioewy (TrpaypartotroinBeioeg Kai un) 8.784 1.465
(Képdn)/Znpieg XapropuAakiou (4.398) (3.885)
AtrotéAecpua KAadou (1.886) (8.082)
MAnpwTéeg Tapoxég (epiopaTa)Tpog ag@aliopévoug (wng 284 265
20voAo Aoyapiacpou (2.602) (11.031)

>10v KAGd0o ZYNTA=IOAOTIKQN NMPOTPAMMATQN (DAF), cuptrepidaufdvovtal kal Ta akéAouBa kovOUAIa Ta OTToia

aPopoUV TTANPWTEES TTAPOXES KAGDOU ZWN(G :
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- MetaBoAn amoBepdrwy 2006 kai 2005, € (200) xIA. kai € (254) xIA. avTioToIXO.
- Képdn erevduocwy (TrpaypatotroinBévra kai un) 2006 kar 2005, € (162) xIA. kai € (197) xIA. avtioToixa

H petaBoAn amoBepdtwy Twv Unit Linked cuppoAaiwy éxel empBapuvOei pe € 1.312 xiIAIddeg, TTou agopd ae kabapd
£€0000 TToU avaAoyei o€ eTTOPEVES AOYIOTIKEG TTEPIOOOUG, avapopd OTO OTToio YiveTal oTnv TTapdypago 2.20.2.

32. Apeoa £§0da TTapaAYWYNG

O1 TTpopNBeIEG ETTI TTAPAYWYNG EYYEYPANPEVWY ACQPAAICTPWY, KOBWGS KAl TO AOITTO APECO KOOTOG avaAuovTal wg €EAG:

O Oupihog H ETtaipia

. . 1/1-3112 1/1-31/12) 1/1-31/12 1/1-31/12
Augoa £€08a Mapaywyng

2006 2005] 2006 2005

MpounBeieg Agency kai MNpakTépwv 30.580 35.088 31.660 36.354

Eiopopég AcpalioTikwy Tapegiwv 4.232 5.003 4.232 5.003

EiomrpakTikd kai Aoira €§0da rapaywyng 3.599 4.107 3.599 4.107

Tokol AvTao@aNIoTWV 768 331 768 331

ZuvoAa Aoyapiacpuou 39.179 44.529 40.259 45.795

33. Aoirda Asitoupyikd £§0da

>TOV TTivaKka auTév avaAUeTal To AEITOUPYIKO KOOTOG TTou €xel ETTIRapUVel TNV KABE xpAon.

O Opihog H Etaipia

3 . 1/1-31/12  1/1-31/12) 1/1-31/12 1/1-31/12
Noird AsiToupyikd é€oda 2006 2005] 2006 2005
Aatrdveg MNpoowTtrikoU 26.114 27.937 25.530 27.318
Apoiég kal £€oda TpiTwvV 2.861 2.535 2.861 2.535
AeIToupyik6 KOATOG KTIPIWV Kal EE0TTAIGHOU 4121 5.728 4121 5.728
Taxudpouikd kal TnAETTIKOIVWViEG 1.439 1.832 1.439 1.832
Dopol - TEAN - XapTdonua 167 348 167 348
Aatrdveg kivnong kai Tagidiwv 441 597 441 597
Aatrdveg Alapnuicewv kal Eilc@opwy -dnpooieloewv 766 765 766 765
AvaAwaoipa YAIKG 570 972 570 972
Noitra eoda 704 838 371 438
ZUvoAo Trpo TTPORAEWPEWV Kal ATTOCRECEWV 37.183 41.552 36.266 40.533
MpoBALweIg EMOPAAWY ATTAITACEWY 1.705 1.924 1.705 1.924
AmrooBéoclg e€otTAiIopoU 1.947 2.239 1.947 2.239
ZuvoAa Aoimmwv AgiToupyikwv EE6dwv 40.835 45.715 39.918 44.696

34. Aamdveg MNpoowTrikou

2TOV TTAPAKATW TrivaKka TrapatifeTal avaAuan Twy dATravwv yia TO TTPOCWTTIKO.

O Oupihog H ETtaipia
. . 11-3112  1/1-31/12) 1/1-31/12 1/1-31/12
Aatrdveg NpoowTrikoy
2006 2005] 2006 2005
MioBoi kai nuepopiabia 17.715 17.542 17.249 17.046
Kolvwvikég aopaAioelg 3.775 4.106 3.670 3.996
Nortréc Mapoyéc 1.390 1.625 1.377 1.612
Y1oouUvoAo mrpo 63wV ouvtagiod6Tnong 22.880 23.273 22.296 22.654
‘E§oda ouvragiodotnong
- MeTaBoAf ATTOBEUATWY TTPOYPAUMATWY (2.459) 1.554 (2.459) 1.554
- KataBAnBeioeg Tapoxég TrpoypappdTwy 5.394 2.399 5.394 2.399
- Mpoypdppata KaBopIoPEVWY EIGPOPWV ETAIPIAG (331) (336) (330) (336)
- MeTaBoAn mpdBAewng N.2112 (213) 853 (214) 853
- Atrognuiwaeig N.2112 Adyw atroxwpnong 843 194 843 194
YmooUvoAo £§6dwv ouvtagiodotnong 3.234 4.664 3.234 4.664
2OVoLa AOYOPLIGROD 26.114 27.937 25530  27.318
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ETtRoio AeATio 2006

To KOVOUNI «AOITTEG TTOPOXES» TTEPIAUPBAVEI OBOITTOPIKA, BATTAVEG PUXAYWYIOG, ETTINOPPWONG KOl OOTTAVEG TTAIBIKWY

oTaBuWV.

O apiBuodg ToUu aTracXoAoOUPEVOU TTPOCWTIIKOU oTnVv eTaipia Tnv 31/12/2006 kai 31/12/2005 Atav 499 kai 579 picbwroi,
avTioToixa. INa Tov 6pIAo 0 avTioToixog aplBudg Tou atracxoAoUuevou TTpoowTTikoU ATav 517 kai 600 piIcBwToi.

H peiwon Tou poowTTikoU NG ETaipiag katd 80 droua eviog Tou 2006 dnuiolpynoe Eva €TTITTPO0OETO £6000 KIVATPWY

(BA. onp.35).

35. Aoitra £§oda.

Ta Aoitrd £€€0da TnG ETaipiag a@opouv EKTakTa €£0da Kal SATTAVES TTPONYOUNEVWV XPATEWV:

O Opihog H Etaipia
- 1/1-31/12 1/1-31/12) 1/1-31/12 1/1-31/12
Noird ‘E€oda
2006 2005 2006 2005
Kivntpa mpoowTrikoU eBeAouaiag e6dou 2.111 0 2.111 0
NorTég datraveg 649 969 678 939
ZUvoAa Aoyapiacou 2.760 969 2.789 939

Ta kovdUNia oTIG AOITTEG SATTAVEG APOPOUV KUPIWG EI0POPEG ACPOAICTIKWY TAUEIWV PETE atmmd SIKOOTIKA atrépaon,

avamooBeota uttéAoImTa atré  dlaypaPEG EVOWUOTWY TTayiwv  OTOIXEiwV  Kal

Aoyapiaopoug TTou TNPoUvTal OE EEVO VOUIOHA.

36. Tokol kai Aoitrd Tpatredika £§oda.

OUVAAAQYUATIKEG  BIOQOPEG  aATTO

O kaTwTéPW TTiVOKAG gU@avidel TOUG OeBOUAEUNEVOUG TOKOUG BpaxutrpdBeauou davelouoU Kal Toug SEOOUAEUNEVOUG
TOKOUG TNG TTEPIOGBOU yia To 5eT€G opoAoyiakd ddvelo. Ta Aoimrd Tpatredikd £€£0da agopoUlv TTPounBelEg cUVaAAaywWV Kal

eUBaCUATWY.
Oupilou & ETaipiag

Tokoi kai Aoird £é€oda Tpamelwv 1N-3172 1131712

2006 2005
Tokol OpoAoyiakoU Aaveiou 709 653
Tokol XopnynTiKwv AoyapIaouwY 15 599
Noird €€0da Tpatrewv 22 56
YOVoLa AOYOPLIGHOD 746 1.308

O Aoyapiaguédg < Tokol XopnynTiKwy Aoyapliaouwyv> a@opd TOKOUG ££0@ANONG Ke@aAaiou atmd Bpaxutrpdbeouo
daveigud. H Etaipia otnv oikovopikr xprion 2006 dev TpoéPn o€ BpaxutrpdBeauo daveiguo.

37. Avaloyia Kepdwv/(Znpiwv) a1rd ouyyeveig eTIXEIPNOEIG

O Opilog
1/1-31/12 1/1-31/12
2006 2005
EULER HERMES EMPORIKI 73 (504)
EMMOPIKH AKINHTHZ MEPIOYZIAZ 0 1.161
ZUvola 73 657

H ouppeToxr otnv Eptropikf Akivntng lMepiouaiag mouAr|Onke otnv Eptropikr) Tpdrreda v 28/11/2006 (BA. ony. 10).
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38. Képdn/(Znpiég) ava peToxn

Ta Baolkd kéPON/(CnNUIEG) avda peToxr uttoAoyifovTal dIdIPWVTAG TO KEPSOG N TNV {nuia TnNgG TePIOdOU TTOU avaAloyei
OTOUG KOIVOUG PETOXOUG HE TOV OTABUICHEVO ECO OPO TWV GE KUKAOPOPIa KOIVWV PETOXWV KaTd TNV dIdpKeia Tng idiag
TEPIGOOU.

O Ouihog H Etaipia
1/1-31/12 11-31/112 11-3112  1/1-31/12
2006 2005 2006 2005
KaBapd amrotéAeapa képdog/ (Cnuia) Trepiddou 827 (11.097) 625  (11.855)
Méaog 6pog peToxwv o€ KukAo@opia TEAOUG
TEPIOdOU (TEPAXIO O€ XIANIGBEG) 91.633 81.942 91.633 81.942
Baoikég Kal atropeiwpéveg CnUIEG avda PETOXN 0.01 (0,14) 0.01 0,14)

Agv ouvTpéxouv AGYOI yia UTTOAOYIOUO OTTOUEIWUPEVWY KEPOWV aVA UETOXT.

Ta amopeiwpéva KEPON/(CNMIEG) avda PETOXN TTPOKUTITOUV JIdIpWVTAS TO KEPDOG N TNV {nuI& TNG XPNong He Tov
TPOCOPUOCUEVO OTABUICUEVO PYECO OPO TWV O KUKAOQOPIO KOIVWYV HETOXWV KATA Tnv SIGPKEIQ TNG XPAoNnG, agou
An@Bouv uttdwn o1 emMOPACEIG TwV dUVNTIKG PETATPEWIPWY TITAWV O€ KOIVEG PETOXEG. AuvNTIKG PETATPEWIUOI TITAOI O€
KOIVEG PETOXEG gival: OPoAoyIaKA BAVEIQ HETATPEWIUA OE KOIVEG PHETOXEG, TTPOVOUIOUXEG UETOXEG METATPEWIPEG OE KOIVEG
METOXEG Kal HETOXEG TTOU EVOEXETAI Va SlavePNBoUv GTO TTPOOWTTIKO WG bonus.

39. leyovoTa peTd TNV nuepounvia ouvragng Twv Oikovouikwyv Karaotdoswv

H ETtaipia, perd Tnv oAoKAApwWGN TNG UTTOXPEWTIKAG dNuoaoiag TTpdTaong Kal TnG AoKnong Tou SIKAIWPATOG £Eayopag
atré Tnv FaAAikA Tpatreda CREDIT AGRICOLE S.A., utréBaAe Tnv 15/2/2007 aitnua Trpog Tnv Emitpott KepaAaiayopdg
TTEPI EYKPIoEWG BIAYPAPAS TWV PHETOXWV TNG aTTO To XpnuaTioTAPIo ABnvwv.

Tnv 16/2/2007 n Eptropikn Tpdtreda Tng EAAGSOG A.E. avakoivwoe Ta akdAouBa:

O1 etaipieg Groupama S.A. Credit Agricole S.A. kai Epmropikr) Tpdmela tTng EAAGSOG A.E., éxouv KataAnel o€
oupgwvia, éoov agopd OPICTIKA TTPOCDIOPIoUEVN KATAOTACN Opwv Kal TTPouTToBécewv yia Tnv eCayopd amd Tnv
Groupama International Tou 100% Ttwv petoxwv Tng POINI= METPOAAI® EMMOPIKH A.E.A.E kai BpiokovTal o€
aTTOKAEIOTIKA) SIOTTPAYUATEUCN VIO TNV OPICTIKOTIOINGN TWV TIPoava@epBévTwy Opwv Kal TTpouTtoBécewv. H OXeETIKA
oupQwvia Ba TTPETTEN va TUXEI TWV ATTOPAITATWY EYKPIoEWY, CUPQWVA PE Ta TTPORAETTOPEVA aTTd TOV vOpo. MNepaitépw
QAVAKOIVWOEIG Ba yivouv JE TNV OPICTIKOTIOINON TNG OXETIKAG CUPPWVIaG.

Mépa Twv AdN avagepBEVTWY yeyovoTwy Oev UTTAPYXOUV UETAYEVEOTEPA TwWV OIKOVOUIKWY KATAOTAGEWY YEYOVOTQ, TA
oTtroia va agopouv Tnv Etaipia f Tov OpiAo kai va emRaAeTal avagopd atrd Ta Aiebvi AoyioTiké MpdTuTra.
40. XuvaAAayég pe ouvdEeDENEVEG ETTIXEIPNOEIG KAI TIPOCWITA.

O1 evdoeTaipikéG ouvalhayég peTagl TG ETaipiag kal Twv ouvdedeuévwyv TaIpIlV Yia TIG XpAoelg 2005 kal 2006 £xouv
wg €&AG :

O Ouihog H ETaipia
11-3112/ 1/1-31/12/ 11-31112/ 1/1-31/12/
2006 2005 2006 2005
‘Ecoda atrd ao@alIoTIKEG pyaaieg Kal AoiTtd é00da 15.301 8.262 15.329 8.291
MpounBeieg - ATTonNUILCEIG Kal AoITTG £€0da 5.702 10.563 8.451 13.589
ATTQITACEIG 206.862 227.589 206.862 227.857
YTToxpewoelg 26.252 21.234 26.484 21.486

EidikéTepa:

O1 dieTaipikég guvarayég petagu Tng POINI= METPOAAI® EMMOPIKH kai Tng EMIMOPIKHE TPAIMEZAL agopouyv :
a) evoikia ypageiwv TTou KaTaBAABnkav otnv Tpdatreda, B) mpounBeieg TTou KataBAnOnkav otnv Tpdmela yia Tnv
giommpagn ac@alioTpwyv péow VISA, y) pioBodocoia yia Saveiouyd TTPOOWTTIKOU TTpog Tnv EptropikA, &) maidikoug
OTOBPOUG KAl KATAOKNVWOEIG €) UTTnpeaia BePaTo@UAAKNG TOU XOPTOQUAAKIOU Tng eTaipiag amd tnv Tpdmela, oT)
opadiké ac@alioTApIo he To otToio n Tpdmea ac@aAiel TO TTPOCWTIIKG TNG, {) AOITTA ACPANIGTHPIO PE TA OTTOIa N
Tpatmeda ac@aAifel Ta akivnTd TnG Kal Ta UTTOAOITTO TTEPIOUCIAKA TNG OTOIXEIM, OTTWG KAl aTTO{NHIWCEIS dIaQopwV

64



®OINI= METPOAAI® EMMNOPIKH A.E.A.E

Etaipia Tou Opilou Tng Eptropikng Tpdmedag ETtRoio AeATio 2006

Znueiwoeig emi Twv Eroiwv Oikovouikwv Karaordoswv

KAGOwv, n) TpounOcieg €T TTapaywyrg ac@aAlioTpwy Slapépwyv KAGdwY, 6) XPewaoTiKoi TOKOI, KaBwg Kal TOKOI
opoAoyiakou daveiou 1) TTPOURBeIEG TTPOG TNV EUTTOPIKN yia TNV €k&00N EyyunTIKWY ETTIOTOAWY, K) TOKOI TTPOBECUIAKWYV
Kal KoTaBéoewv OWewg, A) TIPOPNABEIES yIa XPNMATIOTNPIOKEG CUVAAAQYEG, M) TOKOI OpOAdyou £€kdoong opiAou
Eptropikig Tpdrmrefag kai v)kEPDN / ¢nuieg atmd TTWANGCN UETOXWY ETAIPIWV TOU OMiAou. ZnueiwveTal 6T Tov NoéuBplo
Tou 2006 n Etaipia ®OINI= METPOAAI® EMMOPIKH mpoéfn otnv mwAnon twv petoxwv 1ng EMMOPIKHZ
AKINHTHZ MEPIOYZIAZ. To ouvoAIké Tignua TnG TTWANong aviABe oe € 14.944 gk. kal To KEPOOG TTOU TTPOEKUYE UETA
ToV @6po peTafifaong avrABe oe € 3.461 ¢k.

O1 dieTaipikég  ouvaAdayég petaéu Tng POINI= METPOAAI® EMIMOPIKH kai tng PHOENIX (HELLAS)
VERSICHERUNGS VERTMITTLER agopoUv TTpounBeieg €T Tapaywyns ac@oAioTpwy. Znueiwveral OTI n eTaipia
PHOENIX (HELLAS) VERSICHERUNGS BpiokeTtal o€ ekkaBdapian.

O1 dieTaipikég auvarhayég petagu Tng POINI= METPOAAI® EMMOPIKH kai Tng EMMOPIKHZ MEPIMNAZX agopouv:
a)eiomrpagn evoikiou amd Tnv EMMNOPIKH MEPIMNA, B)mpoun6eieg i Tapaywyng ac@aiioTpwy dila@dpwyv KAGdwv
KaBWg Kal y) opadikd ac@aAIaTHPIO YIA TO TIPOCWTTIKG TG ETAIPIAG.

O1 digTaipikég ouvalayég petagu Tng POINI= METPOAAI® EMIMOPIKH kai Tng EULER HERMES ag@opouUv a) opadiko
ao@aAioThpIo, B) aTTOlNUIWOEIS Kal Y) ao@aAIaTrpia GAAWVY KAGBwWV.

O1 dietaipikég ouvaolayég petafy Tng POINI= METPOAAI® EMIMOPIKH kar tng EMIMOPIKHE AKINHTHXZ
MEPIOYZIAZ yia 10 2005 agopouv: a) ac@dAioTpa opadikoUu oupfoAaiou, B) TpounBeleg €T TTApAYWYAS
00QOAIOTPWY, Y) TIJOAGYNON Yiad OTTOCTIOOPEVO TIPOCWTTIKG Kal &) apoIfEG TTWANONG Kal EKTINACEIS OKIVATWY.
Inueiwvetal 61 Tov NoépBpio Tou 2006 n Etaipia ®OINI= METPOAAI® EMIMOPIKH 1poéfn otnv TwAnon Twv
petoxwyv NG EMMOPIKHZ AKINHTHZ MEPIOYZIAL.

O1 dieTaipikeég ouvalayég petagu Tng POINI= METPOAAI® EMIMOPIKH kai Tng TOTAL CARE NETWORK agopouv

TIANPWHEG yIa TOV EAeYXO TWV ATTOZNUIWOEWYV TTOU KAVEI N ETAIPIO QUTH.

O1 guvahAayég petagl Tng ETaipiag kal Twv ouvdedepévwy TrpocwTtwy Tou Opilou kai TNg ETaipiag yia 1ig xprioeig 2005
ka1 2006 €xouv wg €ENG :

O Opihog H ETaipia

1/1-31/12/2006| 1/1-31/12/2005| 1/1-31/12/2006| 1/1-31/12/2005
AMOIBEG OUVEDPIAOEWY PHEAWYV AIOIKNTIKOU
>upBouliou 106 84 106 84
AUOIBEG OIEUBUVTIKWYV OTEAEXWV KOl HEAWV TNG
dloiknong 2.092 1.862 2.092 1.862
ATTQITAOEIG OTTO BIEUBUVTIKG OTEAEXN KOl PEAN
NG dloiknong 44 126 44 126
YTTOXPEWOEIG TTPOG DIEUBUVTIKA GTEAEXN Kal
péAn Tng dioiknong 0 0 0 0

41. Evdexoueva ortoixeia EvepyntikoU kai MadnTikou
Agv UTTAPYOUV UTTOXPEWOTEIG aTTO oUNPBAcEIg XpnuaTtodoTikAg Miobwong.

Evdexoueva otoixeia EvepynTikoU atmmoteAolv Ta Xpedypa@a (CuvalAayuaTIKEG Kal eITayEG) TTou €xel AdBel n Etaipia
Uygoug € 351 xIA. yia €fac@dAion Twv daveiwv Tpog To AikTuo Twv Ac@aAioTwv (AGENCY). Aegv TrpoBAEteTal
onUaVTIKA emiTTWOnN oto EvepynTiké Tng ETaipiog atd Tig agieg auTég, ol OTToieg JETATPETTOVTAI OE ATTAITAOEIG, HJOVO O€
TTEPITTTWON aduvapiag EKTTAPWONG TNG ETOTPOPAG TWV dAVEIWV.

Emonuaiveral 611 evOEXETAI va TTPOKUWOUV ATTAITHOEIS aTTO avaBAaAAOUEVOUG POPOUG, Ol OTTOIEG BEV £XOUV KATAYPOQE]
oTa oToixeia Tou EvepyntikoU. AUuTEG O1 OTTQITAOEIG OXETICOVTAl PE TIG POPOAOYIKEG CNUIEG KABWG Kal PE TIG HEAAOVTIKEG
KATABOAEG TWV ETTITTPOCOETWY ACPAANIGTIKWY TTPORAEWYEWYV, Ol OTTOIEG TTPOEKUWAVY aTTd TNV PeTaBaon ota AMXI kai étav
avayvwpioBolv @opoAoyikd, Ba avtioTabuicouv ev pépel v emPBdpuvon amd TS KATABOAAOUEVEG ACPAANICTIKEG
UTTOXPEWOTEIG.

Evdexopeva otoixeia Mabntikou atmmoteAolv ol Eyyuntikég ETOTOAEG KOAAG ekTEAEong TTou éxel ekdwoel n Etaipia

Uyoug € 391 xIA.. Autég ol EyyunTikég EToTOAéG agopolv Tnv déopeuon yia TNV KOAA ekTEAeon cuppoAaiwy Mupdg,
Opadikwv Ac@aAioewv Kal ZuvTaglodoTiKWwVY MNpoypaupdTwy Kai dev TTIPORAETTETAI ONUAVTIKI HEAAOVTIKA EKPON TTOPWV.
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42. ETTavoKaTnyopioTroinon KoviuAiwv.
Zmnv kardotaon Tapegiakwyv Powv, o1 TOUEIoKEG POEG TTOU a@OpoUV TTPOCBNAKEG KOl HEIWTEIS XPEOYPAPWY,

gupTrepIAaPBAvVOVTal OTNV KATNYopIa TWV AEITOUPYIKWY OpacTnPIOTATWY YIa KAAUTEPN TTapouaiacn BAcel Tou TTPOTUTIOU
AT 7, dedopévou OTI auTEG o1 ETTEVOUOEIG CUVOEOVTAI HE ACQANICTIKA Kal ETTEVOUTIKA TTPOIOVTO.

ABnva. 23 PeBpouapiou 2007

O MPOEAPOZ TOY A% O ANTIMNPOEAPOZ TOY A.Z.
& AIEYOYNQON ZYMBOYAOZ

AEQNIAAZ A. ZONNIOXZ KQN/NOX I". MAMAMIXAAOMNOYAOZ
AAT. H 918299 AAT. 1663694
O AINTHZ OIKONOMIKOY O A/NTHX TOMEA H YNEYOYNH
& NOTIZTIKON YMHPEZIQN NOTIZTIKOY ANANOTIZTHZ
ANAZTAZIOZ A. KAPKAZHX AAE=ANAPOZ O. MAKPHZ EYOPOZYNH E. KOYZKOYNA
A.M./ OEE 0002632 A.M./ OEE 0001637 AP. AA. K3-4192/4-8-92
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"Exk@gon EAéyxou AvegdapTnTou OpkwTtou EAeykTh AoyioTh

Mpog Toug Metdxoug TG Avwvuung Etaipeiag «POINIZ METPOAAI® EMMNOPIKH ANQNYMH EAAHNIKH
AZDAAIZTIKH ETAIPEIA »

‘Ek@gon e1Ti TV XpNHATOOIKOVOUIKWYV KaTaoTdoewy

EAéyEape TG ouvnuuéveg xpnuartooikovopikég kartaotaoelg Tng POINI= METPOAAI® EMIMOPIKH ANQNYMH
EAAHNIKH AZOAAIZTIKH ETAIPEIA (n «ETaipeio»), KaBwg Kal TIG EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag kai Twv Buyatpikwv TnG (0 «OpIA0G»), O 0TToiEg TTEPIAAUBAVOUV TOV ETAIPIKO KAl EVOTTOINUEVO IGOAOYIOUS TG
31 Aekepppiou 2006 Kkal TIG KOTAOTAOEIG QTTOTEAEOUATWY, PETABOAWV 16iwWV KEPAAQiWY Kal TAPEIAKWY POWV TNG
Etaipgiag kai Tou Opidou yia Tn xpAon mou €Ange auth Tnv nuepounvia, KaBwg Kal TEPIANYN TWV CNUAVTIKWYV
AOYIOTIKWV TTOMITIKWV KOl GAAEG ETTEENYNMATIKEG ONUEIWTEIG.

EuBUvn 1ng Aloiknong yia Tig XpnuaTtoolkovopikég KataoTtdoeig

H Aioiknon tng Etaipeiag eivar ummetBuvn yia Tn oluvtagn kai e0Aoyn TTAPOUCIAcN QUTWV TWV XPNUATOOIKOVOUIKWYV
KATaoTaoEwv oUupwva pe Ta AiebvA Mpotutra Xpnuatooikovouikrg MAnpoedpnong, 6TTwg autd uloBeTridnkav atrd Tnv
Eupwtraiky ‘Evwon. H €uBivn autr mepidapfdver: 10 axedlaoud, Tnv €Qappoyr] Kal Tnv TAPNon CuaTNUATWY
EOWTEPIKWV O1adIKACIWV EAEyXOU TTOU a@popolv OTn oUvTagn Kal Tnv €UAOyn TTApOUCiacn XPNMATOOIKOVOUIKWY
KOATAOTAGEWYV aTTOAAQYPEVWY ATTO OUCIWDEIG aVAKPIBEIES, OI OTToiEG O@EilovTal €iTE a€ aTrdTn €ite o€ AGBOG, TNV €TIAOYN
KOl €Qapuoyr KATAAANAWY AOYIOTIKWYV TTONITIKWYV Kol TN OIEVEPYEIA AOYIOTIKWYV EKTIUFOEWY, Ol OTTOIEG €ival AOYIKEG O€
ox£on ME TIG UTTAPXOUCEG GUVOAKEG.

EuBlvn EAeykTn

H &Ik pag eubuvn ouvioTaTal GTO VA EKPEPOUPE YVWUN ETTI QUTWYV TWV XPNHUATOOIKOVOUIKWY KATAoTACEWV pe Bdon 10
OlevepynBévra €Aeyxo.  Algvepyoape Tov €Aeyxo OUpgwva pe Ta EAAnvikG EAeykmikd [Npdétumra TTou  gival
evappoviouéva pe ta AieBvAy EAeykTika Mpdtutra. Ta mpdTutra autd ammaitolv Tn CUUUOPQWON HOG WE TIG OXETIKEG
aTTaITAOEIS TNG €TTayyeAPATIKAG SovTOAOYiag Kal To oXedIaoUo Kal OIEVEPYEIA TOU EAEYKTIKOU €pyou, YE OKOTTO TNV
arroképion €UAoyng Slao@AANiong OTI O XPNUATOOIKOVOMIKEG KATOOTACEIS €ival atmmaAAayuéveG OTTO  OUCIWDEIG
AvaKpPIBEIES.

O éheyxog mreplhapBaver Tn dievépyeia BIAdIKATIWY YIO T CUYKEVTPWON EAEYKTIKWV TEKUNPIWV OXETIKA PE T KOVOUNIQ
Kal TIG TTAnpo@opieg TTou TrepIAaUBAvovTal OTIG XPNMOATOOIKOVOUIKEG KataoTdaoelg. H emAoy Twv dievepyoUpevwy
d10diIkaoIwy BaoifeTal oTNV KpPion Tou €AEYKTA, n oTroia TePIAAUBAVEl TNV €KTiUNON Twv KIVOUVWY 0OuCIWdOoUG
QVOKPIBEIOG TWV XPNUOATOOIKOVOUIKWY KOTAOTACEWY TTOU OPEIAETal €iTE O€ aTTaTh €iTe o€ AGBOG. Na TNV eKTipnon auTwy
TWV KIVOUVWY, 0 €AEYKTAG AauBavel uTTOwn To oUCTNUA ECWTEPIKWYV BIAdIKACIWV EAEYXOU TTOU APOPAa aTn auvTagn Kai
euhoyn [akpiBodikain] TTapouciaon Twv XPNUATOOIKOVOUIKWY KaTaoTdoewv NG ETaipeiag, €101 woTe va oxedidoel
eAeYKTIKEG DIadIKaaieg TTOU €ival KATAAANAEG yia TIG UTTAPXOUCESG OUVONKEG, OAAG OxI JE OKOTTO va EKQPPATEl YVWHN YIa
TNV OTTOTEAEOUATIKOTNTA TOU OUCTAUOTOG EO0WTEPIKWY Bladikaolwv eAéyxou Tng Etaipeiag. O €Aeyxog etmiong
mepIAapBaver TNV agloAdynon Tng KAataAANASGTNTOG TwV AOYICTIKWV TTOMITIKWV TTou akoAouBriBnkav kai Tou eUAoyou Twv
ekTiyAoewv TG Aloiknong g Etaipeiag, kabwg emiong kai Tnv afloAdynon Tng OGUVOAIKAG TTapoudiaong Twv
XPNHATOOIKOVOUIKWYV KATAOTAGEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUMPIO TTOU £XOUNE CUYKEVTPWOEI €ival ETTOPKA Kal KATAAANAQ yia va BgpeAiogouv Tnv
EAEYKTIK pAG YVWMN.

Mvwun

Katd Tn yvwun pag, ol GUVNUUEVEG ETAIPIKEG KAI EVOTTOINUEVES XPNMOTOOIKOVOUIKEG KATAOTACEIG TTAPOouUaIalouv eUloya,
atrd KABe ouaiwdn TTAEUPd, TNV XpnuUaTooikovouikr) Béan Tng Etaipeiag kar Tou Opihou katd Tnv 31 Aegkeufpiou 2006,
KOBWG Kal Tn XPNUOTOOIKOVOUIKA TOUg €TTIOO0N KaI TIG TOUEIOKEG TOUG POEG Yia TN xpAon Tou €Ange autn Tnv
nuepounvia, oupgwva pe Ta Aiebvh Mpdtutra Xpnuatooikovouikng MAnpo@dpnong, 6TTwg autd uloBeTABNKav aTmod Tnv
Eupwrtraikn ‘Evwon.
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Znueiwoeig emi Twv Eroiwv Oikovouikwv Karaordoswv

‘Ex0gon e1ri Aoimrwv Nopikwyv kai KavovioTikwy Pubuicewyv

Katd Tn yvwpun pag, 1o mepiexouevo g ‘ExkBeong Tou AloiknTikoU ZupBouAiou 0TTwg Trapartifetal oTig oeAideg 9 £wg 13
€ival CUVETTEG E TIG TIPOAVOPEPOUEVEG XPNHUOTOOIKOVOUIKEG KATAOTACEIG.

ABrva, 23 deBpouapiou 2007

KwvoTavtivog MixaAdrog

Ap M ZOEA 17 701
MpaigyouwTepyaoug Koutrepg
Avwvupog eAeykTiki ETaipeia

e PresivoLs{Copes B

Ap M TOEA 113
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2YNOINTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ

XPHZHZ 2006

OpiAou ka1 ETaipiag
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®DOINI= METROLIFE EMIMOPIKH

ETAIPIA TOY OMIAQOY THZX EMIMOPIKHI TPAMEZAZ THX EAAAAOZ

ZTOIXEIA KAI MAHPO®OPIEZ NMEPIOAQY atd 1 lavouapiou 2006 £éwg 31 MapTtiou 2006
(dnuooieupéva Baoer Tou N.2190/1920 ApBpo 135 kai TnG ammégacng 17/336/21-4-2005 tng Emitpotg Kepalaiayopdg)

Ta TTaPOKAETW OTOIXEIO KAl TTANPOPOpPIEG OTOXEUOUV O Hia YEVIKH EVNHEPWON Yia TNV OIKOVOUIKA KaTtdoTaon kai Ta amoteAéopara g ®OINIZ= METROLIFE EMMOPIKH AEAE kai Tou opiAou TnG. ZUVIGTOULE ETTOHEVWG GTOV QVAYVWATH, TTPIV
TIpoBei og oTToIadNTIOTE €idOUG ETTEVOUTIKN €TTIAOYN 1) GAAN cuvaAAayr) pe Tnv eTaipia, va avatpégel otnv dielBuvon diadikTuou Tng,_www.phoenix-metrolife.com , 61Tou avapTwvTal ol TTEPIODIKEG OIKOVOUIKEG KATAOTATEIG TTOU TIPORAETTOUV  TO
AigbvA MpdTutra Xpnuatooikovouikig MAnpoedpnong (A.M.X.11.), kabwg kai n ékBean £maokdTTNoNG Tou OpkwToU EAeykTA - AoyIOTH, TTOTE QUTH ATTAITETAL.

ZTOIXEIA THZ ENIXEIPHZHZ

ZTOIXEIA KATAITAZHZ ANOTEAEZMATQON MEPIOAQY O OMIAOZ H ETAIPIA
AreBuvon €5pag eraipia : Owripou 2, 105 64, Abriva Mood ot XINiGBES Euptd 111-31/3 113173 111-31/3 113113
Ap1Bp6G MnTpwou Avwvipwy ETaipicv: 12892/05/B/86/72
200 005 006 200
Appoédia Nopapyia : Nopapyia ABnvwv
Aoco@dAsieg Zwig
ETTOTITeU0UGa ApXH: Ymoupyeio AvarTuéng, Mevikii Mpappateia Epropiou, KaBapa dedouheupéva ao@aNioTpa kal GAAa ouvagn £é00da 7,451 9,923 7,451 9,923
Feviki AielBuvan Eowrepikou Eptropiou Meiov dedouAeupéveg TTpopnBeIEg Kal £50da TTapaywyng 5,199 5,180 5,199 5,180
AiguBuvan AopaAioTiKwy EmixeipAoewy & . . A ’ .
Avaonlcr?lKr’] g“’ XEIPN Meiov TANPwOEioEC aTTogNUIKCEIC — 13ia KpaTan 6,417 4,500 6,417 4,500
Meiov peTaBoAr] pabnuatikwyv Kai Aoimwyv TpoBAéyewy — |.K. (3,408) 4,655 (3,408) 4,655
3 3 ; ) ‘Ecoda / ({nuiég) ammod emevOUOEIS yia Aoy/HO aOQANICHEVWV
20vBean AloiknTiKoU ZupBouAiou : Amégaon A.Z. Tnv 29/03/2006 1,798 8,236 1,798 8,236
Zaowviog A, Mamapixahsourog K., NikoAaisou M., KaB0p6 £100BNHa ETEVBUTEWY AOQAAEIV LW 1,670 767 1,670 767
ZmnAidTrouAog I., Akkag X., ABavaaiou E., BAaxdakng
) . ) Képdn/ ({npigg) aopaieiwv wng (a) 2,711 4,591 2,711 4,591
I., Nopevtiadng ., Mmepiton A., Mataddyiavvng X.
Zavag E., ZakeMapiou A., ZtaikoUpag X. ACOAAEIEC ZNUIGV
. . ) | KaBapd dedouAeupéva ac@aAioTpa Kal GAAa ouvagr| é00da 33,690 36,713 33,690 36,713
Huepopnvia ‘Eykpiong Twv evdidpeowv Olkovopikwy KataoTdoswy
(1T TIG OTIOIEG AVTABNKAV TAl TUVOTITIKG OTOIXEIQ) 29 Mdifou 2006 Meiov dedouleupéveg TTpoUnBeIEG Kal £50da TTapaywyng 13,690 14,735 13,984 15,042
Meiov petaBoAr Aoimwy ac@alioTIKWV TTPoRAEWewy — I.K. 6,488 3,357 6,488 3,357
Opkwrég EAeykg AoyioTig : Avtiviog Mamayewpyiou Meiov TTAnpweEioeg atronuioelg — ISia kpdTnon 17,886 20,540 17,886 20,540
Eheykmiki eraipia : PricewaterhouseCoopers S.A. KaBapd E1063NUA ETEVOUOEWY AOQUAEIV CNHIGV 4,630 (3,432) 4,630 (3,432)
Tumog ‘EkBeong EmokoTnong OpkwTwy EAeyKTWV-AOYIOTWV : Me aUp@wvn yvwun.
Képdn/ ( {npiég) acgpalsiwv {npiwv (B) 256 (5,351) (38) (5,658)
AigBuvon dIadIKTUOU ETAIPIOG : www.phoenix-metrolife.com
AioiknTikd £50da (y) 2,266 2,729 2,053 2,513
Noimrda dedouleupéva (€00da) / £oda (d) 140 (113) 134 (107)
ZTOIXEIA IZOAOTIZMOY O OMIAOZ H ETAIPIA Avahoyia KepBuv / (CNHIGV) TS CUYYEVEIS ETTIXEIPRTEIC (€) 1,236 143
Mood o XINGdEG EUpW 31/3/2006 31/12/2005 31/3/2006 31/12/2005 Képdn | (ZnuiEg) Tpo @6pwv (a)+(B)-(v)-(5)+(e) 1,797 (3,233) 486 (3,473)
Meiov @dpol 20 30 0 0
ENEPIHTIKO
EmevauTikd Akiviyia 11,477 11,498 11,477 11,498 | KEPBN/ (Enuiég) petd amé gpoug 1,777 (3.263) 486 (3:473)
Emrevduoeig yia Aoyapiaoud ao@aAopévwy 177,856 169,338 177,856 169,338 Karavépovral ot:
ZUHHETOXEG O€ BUYATPIKEG ETTIXEIPAOEIG 0 0 72 72 MeTéyoug Etaipiac 1,774 (3,266) 486 (3,473)
ZUHHETOXEG O€ OUVOEDEUEVEG ETTIXEIPNTEIG 25,161 24,025 23,205 23,205 MeTéx0uc Meioynpiag 3 3
KivnTég agieg kai Aoimrég emevaUoelg 90,999 68,133 90,999 68,133
ZUvolAo Etrevdioswv (a) 305,493 272,994 303,609 272,246
i } ) Képdn / (Znpiég) ava peToxn 0.02 (0.06) 0.01 (0.06)
ATaIToEIG KaTé a0PAAIGUEVWV 59,799 57,018 59,799 57,018
ATTQITAOEIG KATA QvTaoPaAIoTWV 5,964 2,163 5,964 2,163
NOITTéG aTTaITAOEIG 15,975 16,637 14,864 15,992
MeraBarikoi Aoyapiaapof 20,808 20,957 20,808 20,957 ZTOIXEIA KATAZTAZHX TAMEIAKON POON O OMIAOZ H ETAIPIA
ZGvoho ATraiTioswv (B) 102,546 96,775 101,435 96,130 Mood o€ XINGdES EUpW 11-3113 11-31/3 11-313 11-31/3
KaBapég a0WHATEG aKIVNTOTIOINTEIG 1,440 1,606 1,440 1,606 2006 2005 2006 2005
KaBapég eVoWwHaATEG aKIVNTOTIOINTEIG 29,259 29,676 29,259 29,676
Alobéoipa 185,076 208,788 185,037 208,502 Z(voAo €I0POWV / (EKPOWV ) OTTO AEITOUPYIKEG BPACTNPIOTNTES (a) 4,838 8,309 3,272 7,832
Zvoho Aoirivv Meploudiakiv ZToixeiwv (v) 215,775 240,070 215,736 239,784 Z0voAo e10powv / (ekpowv ) aTTd TTEVOUTIKEG dpaaTnPIOTNTES (B) (28,620) (7,268) (26,736) (6,520)
Z0voAo €10powV / (ekpowV ) aTTd XPNHATOdOTIKEG dpaoTnEIOTNTES (Y) 70 (3,692) (1) (3,856)
ZYNOAO ENEPIHTIKOY (a) + (B) + (y) 623,814 609,839 620,780 608,160 . g g
KaBapi augnon / (peiwon) oTa Tapglakda Siabéoipa Kai IcodUvapa TNg
) 23,712 2,651 23,465 2,544
MAGHTIKO mEPI6BOU (0)+(B)+(Y) ( ) ( ) ( ) ( )
YTTOXPEWOEIG TTPOG AVTAOPANIOTEG 17,629 11,551 17,629 11,551
ecvaoégmon . ., 14,988 14,989 14,988 14,989 Tapeiokd S1a8éoipa kai Ic00dUvapa évapgng epi6Sou 208,788 66,544 208,502 66,324
TIOXPEWOEIG VIO TIPOYPAHUATA TIAPOXWV OTO
TIPOCWTIIKG 29,227 29,028 29,227 29,028 Tapeiakd Sia8éoipa Kal 1I0080vapa ARENg Tepi6Sou 185,076 63,893 185,037 63,780
Noimrég MpoPAéyeig 9,680 10,016 9,680 10,016
NOITIEG UTTOXPEWOTEIG 33,415 38,530 32,608 37,878 MPOZOETA XTOIXEIA & NAHPO®OPIES
Z0voAo YTToXpewoewy (o) 104,939 104,114 104,132 103,462 1. H Etaipia uioBétnaoe Tig AoyioTikég Apxég Baon Twv AieBvwv MpoTuTtwy Xpnpartooikovopikng MNMAnpo@épnang (AMXI), pe npuepopnvia petédBaong tnv 1/1/2004.
MaBnuaTikég TTpoBAEWelg aopaAeltdv Jwng — IBia 2. 310 A’ 1pipnvo Tou 2005 oAokAnpwBnke n avgnon Tou MeToxikoU KepaAaiou Uyoug € 100,0 ekat. H TTpokaTaBoAf Twv LETPNTWY Kal N £I0QoPd €I1G  €id0G GUVOAIKOU
Kpdatnon 91,131 98,185 91,131 98,185 TToo0U € 40,0 ekat. KataBAAOnke péxpl TNV 31/12/2004 evw To UTTOAOITTO TTOOO TwV HETPNTWY Uyoug € 60,0 ekat. kataBArenke oTig 31/3/2005.
Ac@aNOTIKEG TTPOBAEWEIG EKKPERWYV {NHILIV — IBia 3. H Etaipia éxe1 eKTTANPWOEl TIG TIPOBAETTOUEVEG OTIO TOV VOUO UTTOXPEWUEIG TNG YIA GOQAAICTIKF TOTTOBETNON Kai TIEPIBWPIO PepeyyudTnTag pe 31/12/2004 (£yypago
KpdTtnon 173,299 166,774 173,299 166,774 amo 1o Y. AvAaTTugng pe ap. mpwt. K3-7580 14/02/2006). MNa TNV ac@aioTIKA ToTToBEéTnon pe 31/12/2004 oI GUVOAIKEG UTTOXPEWOEIG avépXovTal o € 492,9 eKaT. Kal Ol
Nortég ac@alioTIKEG TTPOBAEWEIG- Iia kpaTnon 241,307 229,314 241,307 229,314 cuvo)thsg EEOHEUGEIQ TTEP,IOUUIGK(W UTOIXEMV, oe €494.4 EKCST 3 . i 3 }
£0voAo aoQaAIGTIKGMV TPOPAEYEWY - 15ia 4. Emi va.l'lcvlwv &'Aklvr]r'wv Tr’)\nv NG AVWTEPW qu)GAIOTIKr‘]S Tgnoesmcng oust'aMo EuTpAyparo Bapog ugioTaral. o ] )
kpétnon (B) 505,737 494,273 505,737 494,273 E (]Agya:napxouv €TMIOIKEG 1) UTTO SlaiTnaia SIaQopEG SIKACTIKWY 1} SIOIKNTIKWV OPYAVWY TTOU EVOEXETAI VA EXOUV GNUAVTIKY] ETTITITWON OTNV OIKOVOUIKY KATACTAON TNG
Talpiag.
6. H Etaipia £xe1 eheyxBei amd TIG QOpOoAOYIKEG ApXEG Yia OAEG TIG XPROEIG PEXPI Kal TO 2003.
KaBapr Béon petéxwv Etaipiag 11,819 10,621 10,911 10,425 7. Zmg 31/12/2005 1a 18l Kepahaia g Etaipiag dlapopewenkav ota € 10,4 ekar. emi eToxikoU Kegahaiou Uyoug € 35,7 exar. Kata ouvéTeia ouvipéxouv o
) | . | TTEPITITWOEIG EPAPHOYAG Twv dlaTdgewv Tou dpBpou 47 Tou K.N. 2190/1920 kai mlavév Tou dpBpou 17 (a) Tou N.A. 400/1970. Qg amoTéAeopa Twv dIATASEWY TOU
KEpON-GNUIEG OTTG GULHIETOXIKEG ETTIX/TEIG 1,236 657 0 0 apBpou 47 Tou K.N. 2190/1920, To A.Z. Tou XpnuaTiaTnpiou ABnvwv £€0e0e TNV ETaipia oe KaBeaTWG emMTAPNONG Bdon Tou dpBpou 212 Tou kavoviopoU. Me 31/3/2006
AIa@OpEG EvoTToinang 71 164 0 0 OUVEXICOUV VO GUVTPEXOUV OI TTEPITITWOEIG EPAPHOYNG TwV SlaTdgewy Tou avwTépw vopou. H Aloiknon tng Etaipiag Ba eionynBei appodiwg otnv emepyxopevn TOKTIKN
; . [eviki Zuvéleuan.
Aaiipara Metoyngiag 12 10 0 0 8. O1 Oikovopikég KataaTaaoeig Tng @OINI= METPOAAI® EMIMOPIKH A.E.A.E. repihapBavovtar oTig Evotroinuéveg Oikovopikég Kataotdoeig Tou opidou Tng EMPORIKI
Zgvolo kaBaprig 8éang (y) 13,138 11,452 10,911 10,425 BANK 10U €X€1 €dpa TNV EAAGDQ KO KATEXEI TTOCOOTO GUUHETOXNG 89,84 % eTri Tng ETaupiag.
9. Z1a pey£On Tou opilou Twv Evdidpeowy Oikovopikwy Kataotdoswy Tou A' Tpipfivou 2006 kai 2005, TrepIAapBAvovTal oI KATwTEPW ETAIPIEG KABWG Kal n HéBodog
£VOTTOINONG TOUG. QG €K TOUTOU Ta EVOTTOINMEVA MEYEON TOOO OTNV TTapouca, 600 Kal GTNV TIPONYOUHEVN XPron, €ival GUYKpioIUa.
ZYNOAO NAGHTIKOY (a) + (B) + (y) 623,814 609,839 620,780 608,160
OAIKH ENOMOIHZH ‘Edpa % oUpy.
1. PHOENIX (HELLAS) VERSICHERUNGS VERMITTLER Feppavia 100.00%
ZTOIXEIA KATAZTAZHE METABOAQN 2. FENIX (Hellas) AGENTIE DE ASIGURARI Poupavia 99.82%
KAGAPHZ OEZHX O OMIAOZ H ETAIPIA
11-31/3 11-31/3 11-31/3 1/1-31/3 3. EMMOPIKH MEPIMNA ENdda 95.00%
Mood o XINGBEG EUpW 2006 2005 2006 2005
KAGAPH OEZH ‘ESpa % GuUuy.
Kabapn 8on évapgng xprioewg (01.01.2006 kai 4. EULER HERMES EMPORIKI EAGSa 35.00%
01.01.2005 avTioTOIXA) 11,452 (37,400) 10,425 (37,490)
A 3 A L 5. EMNOPIKH AKINHTHZ MEPIOYZIAZ EAMGSa 34.40%
Képdn / (gnpigg) epiddou PETE atrd @dpoug 1,777 (3,263) 486 (3,473)
Tovigetal 6T KaTG TNV TrEPOIVR dnpooicuon Twv Evdidueowy Oikovouikwy KartaoTdoewv Tou A’ Tpiprjvou 2005 kai 2004, oUVETTEIR TG TTPWTNG £pappoyng Twv AMXM,
13,229 (40,663) 10,911 (40,963) . H A LNt 4 y ! > . ; .
Oev dlEVEPYRBNKE €VOTTOINON TwV BUYATPIKWY ETAIPILV AOYw TnG €PUNVEIag TTou UIOBETABNKE yia To AAM 27 kai  Adyw Twv TTOAU HIKPWVY HEYEBWV Twv €V Adyw
BUYOTPIKWYV ETAIPILV.
H etaipia pe a/a 1 €xel eheyxOei a1ré TIG POPOAOYIKEG APXES Ewg Kal TNV Xprion 2004. H etaipia pe a/a 2 dev €xel eAeyxBei evid n eTaipia pe ala 3 £xel eheyxOei £wg Kai TRV
AUgnon MetoxikoU Kegpahaiou 0 60,002 0 60,002 xprion 2003.
Kabapd e106dnpa karaxwpnpévo ar' eubeiag 10. To Oyog Twv cuvalaywv g ETaipiag pe Ta cuvdedepéva (katd Tnv évvoia Tou AAT 24) TTpog auTAv PPN, yia Ta TTOOG Twv £063WV Kal £§65wV aTré TV évapén
omv k.6. 0 (42) 0 (42) NG OIKOVOIKAG XProng avépxovTal o€ € 1,5 ekar. Kal € 2,2 ekar. yia Tnv Etaipia kai € 1,4 exkar. kai € 1,5 yia Tov OpiAo avriotoixa. Ta UTTOAOITIA Twv aTTaITAOEWY  Kal
. . . UTTOXPEWOEWY OTN AjgN TNG TPEXouoag TTEPIGBOU, TTOU £XOUV TTPoKUWEl atrd ouvarAayEég TG He Ta ouvdedepéva pépn, avépyovTal oe € 206,4 ekar. kal € 20,2 ekar. yia
Aiagopég evorroinong (HetaBoAr) ©3) 164 0 0 Tnv ETaipia ka1 €206,2 ekar. kai € 20,0 ekat. yia Tov SHIAO avTioToIXa.
Akaidpara Meioyneiag (HETABOAR) 2 10 0 0 11. O apiBpog Tou qnacxo)\oUpavq{ TTPOCWTTIKOU OTNV ETGIp.iG Tnv 31/3/2006 ka1 31/3/2005 ATav 553 kal 587 pioBwroi, avtioToixa. Ma Tov SpIAC 0 avTioToixog apIBpog
TOU aTTa0XOAOUHEVOU TTPOCWTTIKOU ATaV 574 Kal 608 pICOWTOI.
12. Ze opIOpéVa OIKOVOUIKG HeEYEDN TnG TTponyoupevng Trepiddou A’ Tpiprvou 2005, €yive avapdp@won Kal ETTAVAKATNYOPIOTTOINoN TwV KOVOUAIWY Kal aToIXEiwy, £Ta1
KaBapn 8éon Agng xprioewg (31.03.2006 kai WOTE va gival CUYKPIoIPa Kal avTioTolxa Tng KAEIdpevng Trepiddou Tou A’ Tpiprivou 2006. Tovidetal 611 To amrotéAeopa Tng ETaipiag yia 1o A” Tpipnvo 2005 dev dAAage ammd
31.03.2005 avrigToixa) 13,138 19,471 10,911 18,997 auTé Trou dnpooielTnke TNV 30/6/2005.

O NPOEAPOZ TOY A.ZL.

AEQNIAAZ A. ZONNIOZ

AAT. H 918299

O ANTINPOEAPOZ TOY A.Z.
& AIEYOYNQN ZYMBOYAOZ

KQN/NOZ I'. MAMAMIXAAOMOYAOZ

AAT. N1 663694

Abiva, 29 Mdiou 2006

O A/NTHZ OIKONOMIKOY
& AOTIZTIKQN YNHPEZIQN
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ANAZTAZIOZ A. KAPKAZHZ

A.M./ OEE 0002632

O A/NTHZ TOMEA
AOTIZTIKOY

AAEZANAPOZ O. MAKPHZ

A.M./ OEE 0001637

H YNEYOYNH
ANAAOTIZTHZ

EY®POZYNH E. KOYZKOYNA

AP. AA. K3-4192/4-8-92




®DOINI= METROLIFE EMIMOPIKH

ETAIPIA TOY OMIAOY THX EMMOPIKHI TPAMEZAZ THX EAANAAOZ

ZTOIXEIA KAI TAHPO®OPIEZ NMEPIOAQY amdé 1 lavouapiou 2006 £éwg 30 louviou 2006
(dnuooicupéva Baoel Tou N.2190/1920 ApBpo 135 kai TG atrégacng 17/336/21-4-2005 tng EmiTpotg Ke@aAaiayopdq)

Ta TTapaKAETW OTOIXEIO Kal TTANPOPOPIEG GTOXEUOUV O€ Mt YEVIKF EVNPEPWON YIA TNV OIKOVOIKH KatdoTtaon Kal Ta amroteAéoparta Tng POINI= METROLIFE EMMOPIKH AEAE kai Tou opiAou TnG. ZuvIOTOUUE ETTOPEVIG OTOV QVAYVWOTN, TTPIV
TIpoBei o€ OTTOINdATIOTE €idOUG €TTEVOUTIKA €TTIAOYA 1} GAAN ouvaAlayn pe Tnv eTaipia, va avatpégel atnv dieBuvan diadikTUou Tng,_www.phoenix-metrolife.com , 6TTou avapTwvTal ol TTEPIOBIKEG OIKOVOUIKEG KATAGTACEIG TTOU TTPOBAETTOUV Ta
AigbvA MpodTutra Xpnuatooikovouikig MNMAnpo@épnong (A.M.X.IM.), kabwg kai n ékBean emokdTNoNg Tou OpkwToU EAeykTA - AoyIOTH, OTTOTE QUTA aTTAITEITAI.

STOIXEIA THE EMIXEIPHEHE ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN
NGB 5 - our 2 105 64, ABF NEPIOAOY O OMIAOZ H ETAIPIA
1EUBLVON £0pag ETAIPIAC - Hrpou £, » AsIva Mood o€ XINGBEC EUpW 11-3006  1/1-30/6 __ 1/4-30/6 __ 1/4-30/6 11-3006  1/1-3006 __1/4-30/6 __1/4-30/6
Ap1Bu6g MnTpwou Avwvipwy ETaipiwv: 12892/05/B/86/72 2006 2005 2006 2005 2006 2005 2006 2005
Appodia Nopapyia : Nopapyia ABnvwv Ac@dAeieg Zwng
KaBapd dedouAeupéva ao@aiioTpa Kal GAAa
E . Aoy v i AVS r - o E . ouvagn €0oda 16.200 15.904 8.749 5.981 16.200 15.904 8.749 5.981
TomTelouaa Apxn: TToupyeio AvamrTugng, Meviki Fpappateia Eptropiou, Meiov 5eBouheupivee TpopRBEise Kal £E0Ba
levikiy AieBuvon Eowrtepikou Epropiou Tapaywyng 9.717 10.395 4.517 5.215 9.717 10.395 4.517 5.215
AigiBuvon Ac@alioTIKWV ETTixeIproswy &
AvahoyioTikAg Meiov TAnpwOeioeg amolnuiwaoelg — Idia kpatnon 12.573 10.377 6.157 5.876 12.573 10.377 6.157 5.876
Meiov HeTABOAR PaBNPATIKWY Kal AOITTWV
Z0vBean AioiknTikoU ZupBouliou : Améeaon A.>. Tnv 28/06/2006 TpoBALWewy — LK. (6.564) 5.043 (3.156) 388 (6.564) 5.043 (3.156) 388
3 | i Ecoda / ({nuiég) amd emevduoelg yia Aoy/uo
Zwwviog A, MamapixaAorouAog K., NikoAaidou M., A0QANIGHEVWY 2.641 7.752 843 (484) 2.641 7.752 843 (484)
ZmnAidTroulog ., Akkdg X., ABavaaiou E., BAaxakng
I., NopevtQiadng ., Mmepitan A., Mamaddyiavvng X. KaBaos 55 50 Aeld i
AUyépn Avy., SakeAapiou A., TTaikoUpac X. (} ap6 €100 ’npa ETTEV ua'cwv C(?(pu €10V (wng 2.544 3.437 873 2.669 2.544 3.437 873 2.669
Képdn/ (Inuiég) acpaieiwv Jwng (a) 5.659 1.278 2.947 (3.313) 5.659 1.278 2.947 (3.313)
Hpspopnvm 'Evalcr']g TWV EVOIGUEOWY .OIKOVOLJ!Kw_V Kartaotdoswv ) ACOGAEIEC ZNHIGVY
(atrd TIG OTTOiEG AVTARBNKAV T GUVOTITIKG OTOIXEIX) : 29 AuyouaoTou 2006 Aogaheieg Znuiwy
KaBapd dedouAeupéva ao@daiioTpa Kal GAAa
) ) ; ) ) ouvagn é00da 61.835 69.160 28.144 32.446 61.835 69.160 28.144 32.446
OpKwT6g EAEYKTAG AOYIOTAG KwvaTavrivog MixaAarog Meiov 5e50UNeUEVEG TIPOABEIEG Kal £€0Da
EAeykTIKA eTQIpiar : PricewaterhouseCoopers S.A. Tapaywyng 26.234 29.121 12.544 14.386 26.708 29.725 12.724 14.683
TuTog EkBeang ETokOTIoNg OpkwTtv EAEYKTGWV-AOYIOTWY : Me oUHQWVN YViUN. Meiov HETGBOM Aoy aopaioTiKby
TpoBAéwEwY — LK. 5.774 (114) (715) (3.471) 5.774 (114) (715) (3.471)
AiglBuvaon d1adIkTUOU ETAIPIOG : www.phoenix-metrolife.com
Meiov TAnpwOeioeg amolnuiwaoeig — Idia kpatnon 35.182 42.334 17.296 21.794 35.182 42.334 17.296 21.794
KoBapd €106dnpa emevdUoewV a0QaAEIWY {NUIWV 709 2.745 (3.921) 6.178 709 2.745 (3.921) 6.178
Képdn/ ( {nuiég) ac@aleiwyv npiwv (B) (4.646) 564 (4.902) 5.915 (5.120) (40) (5.082) 5.618
ZTOIXEIA IZOAOTrIZMOY O OMIAOZ H ETAIPIA
Mood oe XINGBES UL 30/6/2006 31/12/2005 30/6/2006 31/12/2005 AloiknTIKG €§0da (V) 4.136 4.635 1.869 1.905 3.676 4.081 1.622 1.567
Noimré dedouheupéva (éooda) / £5oda (d) (3.360) 747 (3.500) 861 (3.366) 753 (3.500) 861
Avaloyia kepdwv / ({NUIWV) aTTO CUYYEVEIG
ENEPIHTIKO ETIXEIPATEIS (€) 1.783 379 547 236
Emevdutikd Akivnta 11,096 11,498 11,096 11,498
ETevdUOEIC yIa AOYapIaoHO aoQaANCHEVWY 180,551 169,338 180,551 169,338 Képdn / (npigg) po @opwv (a)+(B)-(v)-(5)+(g) 2.020 (3.161) 223 72 229 (3.596) (257) (123)
. . . Meiov @opol 6 36 (14) 6 0 0 0 0
JUPPETOXEG O€ BUYATPIKEG ETTIXEIPAOEI 0 0 49 73
HHETOXES OF BUYCITPIKES ETXEIRNIOES KEPON [ (GNUIES) HETA ATTO POPOUS 2014~ (3.197) 237 6 229 (3.596) 57) (123)
ZUPPETOXEG O€ OUVOEDEEVEG ETTIXEIPAOEIG 25,538 24,026 22,714 23,205 . ) ———R ————— & & ;& § ——————— §
i ) i i Karavéuovrai o¢:
KivnTég agieg kal AoITrég eTTevduoelg 148,271 68,133 148,271 68,133 MeTéxoug ETaipiag 2.014 (3.198) 240 68 229 (3.596) (257) (123)
Z0voAo Emrevduoewyv (a) 365,456 272,995 362,681 272,247 Metoxoug Meloyngiag 0 1 3) )
ATTQITAOEIG KATA ACQANOHEVWYV 53,216 57,018 53,216 57,018 ) ) ) ;
X ) i Képdn / (Znuigg) ava petoxn 0,02 (0,04) - - 0,00 (0,05) - -
ATTQITACEIG KATE avTaoc@aNoTWV 7,316 2,162 7,316 2,162
NOITTEG OTTAITATEIG 15,525 16,638 14,852 15,992
MeraBarikoi Aoyapiacpoi 20,292 20,957 20,292 20,957 ZTOIXEIA KATAXTAZHZ TAMEIAKON POON O OMIAOZ H ETAIPIA
ZGvoho ATrautiioswv (B) 96,349 96,775 95,676 96,129 Mood oe XINGdES EUPW 1/1-30/6 1/1-30/6 1/1-30/6 1/1-30/6
KaBapég aowHaTeG akivnToTToINCEIG 1,263 1,606 1,263 1,606 2006 2005 2006 2005
KaBapég evowpaTeg akivnTOTTOINCEIG 29,302 29,676 29,302 29,676
AloBéoipa 126,017 208,788 125,906 208,502 Z0VOAO EI0POWV / (EKPOWV ) aTTé AEITOUPYIKES BPacTNPISTNTES (a1) (81,399) (10,661) (83,608) (11,420)
Z0voAo Aoty Meplouaiakwy ZToIxXeiwv (y) 156,582 240,070 156,471 239,784 S0vOAO E1GPOGV / (EKPOWY ) GTTd ETTEVBUTIKEC BpacTneIsTTES (B) (1,754) (868) 1,021 (121)
Z0voho eiI0powv / (ekpowv ) aTTd XpPnHaTodoTIKEG dpaaTnPIOTNTES (Y) 382 (3,878) 9) (4,042)
SYNOAO ENEPTHTIKOY (a) + (B) + (y) 618,387 609,840 614,828 608,160 £ g
Kuealpn augnon / (peiwon) oTa Tapelokd dlaBéoipa Kal I0o8Uvapa TNG (682,771) (15,407) (82,596) (15,583)
NAGHTIKO EPI6BOU (0)+(B)+(Y)
YTTOXPEWOEIG TTPOG AVTACTPAAIOTEG 19,186 11,551 19,186 11,551
eavaoégmcn . ., 14,980 14,989 14,980 14,989 Tapelokd Siabéoipa kai IcodUvapa évapgng epiddou 208,788 66,544 208,502 66,324
TIOXPEWOEIG IO TIPOYPAUUATA TTAPOXWY OTO
TIPOCWTTIKO 28,321 29,028 28,321 29,028 Tapeiakd Siabéoipa kai 1I0050vapa ARENG TEPIGSOU 126,017 51,137 125,906 50,741
Noimrég MpoBAéyeig 6,734 10,016 6,734 10,016
NOITIEG UTTOXPEWODEIG 31,388 38,531 30,868 37,878 MPOZOETA XTOIXEIA & NAHPO®OPIEE
Z0voAo Yroxpewoewv (a) 100,609 104,115 100,089 103,462
MaBnuarikég TTpoBAEWeIg aopaleiwv whg — Idia 1. H Etaipia uioBétnoe Tig AoyioTikég Apxég Baan Twv AieBviv MpotiTrwv Xpnuatooikovopikrg MAnpogdpnaong (AMXM), ue nuepopnvia petaBacng Tnv 1/1/2004.
Kpdatnon 90,776 98,185 90,776 98,185 2. 210 A’ Tpiunvo Tou 2005 oAokAnpwBnke n augnon Tou MetoxikoU KegpaAaiou Uyoug € 100,0 ekat. H TTpokataBoAn Twv UETPNTWV Kal N EI0QOPA €1G €id0G GUVOAIKOU
AcQaANIOTIKEG TIPOBAEWEIG EKKPEUWV {NUIWV — I1dia TroooU € 40,0 exar. kataBARBnke péxpr TNV 31/12/2004 evd) T UTTOAOITTO TTOCO TwV WETPNTWV Uwoug € 60,0 exat. kataBARenke oTig 31/3/2005.
KPATNON 171,381 166,774 171,381 166,774 3. H Etaipia éxel eKTAnpwaoel TIg TTPOBAETTOUEVEG ATTG TOV VOO UTTOXPEWCEIG TNG YIa ao@aAIOTIKA TOTTOBETNON Kal TIEPIBWPIO QepeyyudTnTag pe 31/12/2005 (Eyypago
Norréc aopahiaTikéc TpoPAEwEic- 18ia kpdTnon 241,028 220,314 241,028 220,314 Tpog 10 Y. AVATITugng pe ap. Tpwrt. TrapaAaBrig K3-7800 30/06/2006). Ma Tnv aog@alioTIK ToTroBéTnon pe 31/12/2005 oI GUVONKEG UTTOXPEWOEIG AVEPXOVTAI OF

N . P B €530,4 €kaT. Kal 0l GUVOAIKEG BETUEVTEIG TIEPIOUCIAKWY OTOIXEiwV o€ € 532,1 exkar.
ZUvoAo ao@aAIOTIKWV TTPOoRAEWewy - I1Gia . ) ) . . . o . . . .
kparnon (B) 504,085 494,273 504,085 494,273 4. Emi Twv Nayiwv & AKIVATWY TTANV TN avwTépw ao@aAIoTIKAG TOTTOBETNONG 0UdEV AAO epTTpAypaTo BEPOG UPioTaTAl.
5. Aev UTTapYOUV ETTIOIKEG 1) UTTO dlaiTnoia SIAPOPEG DIKACTIKWY 1) SIOIKNTIKWY OPYEVWY TTOU EVOEXETAI VA €XOUV ONUAVTIKA ETTITITWON OTNV OIKOVOUIKA KaTdoTaon TNG
ETaipiag, Tépav autwyv yia TIG OTTOIEG £XOUV KATaXWPNOEi O OXETIKEG TIPOPBAEYEIG.

KaBapr| 8éon petéxwv Etaipiag 11,509 10,621 10,654 10,425 6. H Etaipia éxer eheyxOei ammd Tlg.(popo)\ovlkég ap}(ég yia 6Aeg TIg XPNOEIG PEXPI Kal To 2003. ) ' o ) ) )

) . . i 7. Img 31/12/2005 T1a 1810 KepdAaia Tng Etaipiag Siapopewbnkav ota € 10,4 ekaT. €T PETOXIKOU Ke@alaiou Uwoug € 35,7 ekar. Katd ouvémeia ouvipéxouv ol
KeépBN-gnuIEG aTTO OUHETOXIKES eTTIX/OEIg 1,783 657 0 0 TIEQITITITEIC EQAPHOYAC TWV SIATAEEWY Tou dpBpou 47 Tou K.N. 2190/1920 kai mBavov Tou dpBpou 17 (a) Tou N.A. 400/1970. Q¢ aTOTEAEOHA TwV BIATAEEWY TOU
AloQOopEG EvoTTOINONG 391 164 0 0 apBpou 47 Tou K.N. 2190/1920, 1o A.Z. Tou XpnuatioTnpiou ABnvwyv £€Beoe Tnv ETaipia o€ kaBeoTwg emTripnong Bdon Tou dpBpou 212 Tou Kavoviopou. Me 30/6/2006

OUVEXICOUV VO TUVTPEXOUV OI TTIEPITITWOEIG EPAPHOYAG TV JIATAGEWY TOU avWTEPW VOHOU, EVW OXETIKA atrégacn Ba AngBei atéd Tov kupio pétoxo Tnv EMPORIKI BANK.
8. O1 Okovopikég KataoTtaoeig Tng POINI= METPOAAI® EMIMOPIKH A.E.A.E. epihapBavovtar oTig Evotroinpéveg Oikovopikég KataoTaaoeig Tou opidou Tng EMPORIKI
ZUvoAo kaBaprig 8éong (y) 13,693 11,452 10,654 10,425 BANK T0U £X€1 €0pa TNV EAAGSQ Kal KATEXEI TTOTOOTO CUPMETOXAG 89,84 % eTTi TG ETQupiag.

9. ZTa peyédn Tou opidou Twv Evdidueowv Oikovopikwy KataoTdoewyv Tou A' egaurivou 2006 kai 2005, TrepIAapBdavovTal ol KaTwTépw eTalpieg KaBwg kail n uéBodog
£vVOTTOINONG TOug. QG €K TOUTOU T EVOTTOINUEVA PEYEDN TOTO OTNV TTapoUod, 600 Kal TNV TTPONYoUNEVN XProN, Eival GUYKPIoIUa.

Aikaiwpata Meloynegiag 10 10 0 0

ZYNOAO MAGHTIKOY (a) + (B) * (y) 618,387 609,840 614,828 608,160 OAIKH ENOMOIHEH Edpa % oupp.
1. PHOENIX (HELLAS) VERSICHERUNGS VERMITTLER eppavia 100.00%
2. FENIX (Hellas) AGENTIE DE ASIGURARI Poupavia 99.82%
ZTOIXEIA KATAZTAZHZ METABOAQN .
3. EMMOPIKH MEPIMNA ENGSa 95.00%
KAOAPHZ OEXHE O OMIAOE H ETAIPIA ) ’
1/1-30/6 1/1-30/6 1/1-30/6 1/1-30/6 KAGAPH OEZH Edpa % oupy.
Mood oe XIMadEG Eupw 2006 2005 2006 2005 4. EULER HERMES EMPORIKI EAGSa 21,43%
5. EMIMOPIKH AKINHTHZ MEPIOYZIAS ENGSa 34.40%

KaBapr) Béon évaping xprioewg (01.01.2006 kai

01.01.2005 avrioToIxa) 11,452 (37,400) 10,425 (37,490) H etaipia pe a/a 1 éxer eAeyxOei atmod TIG PopoAoyIKEG apxEG Ewg Kal TNV xprion 2004. H etaipia pe a/a 2 dev €xel eAeyxBei evw n eTaipia pe a/a 3 €xel EAeyxOei éwg Kal TNV
Képdn / (ZNuIG) TrEpIGBOU PETA TTTO POPOUG 2,014 (3,197) 229 (3,596) xpfon 2003. ) ) ) ) . . ) ’ ) . )
10. Katd Tnv kAgidpevn mepiodo Tou A’ egaprvou 2006 o1 BuyaTpikég eTaipieg evoTroinenkav pe Tnv EBodo TNG OAIKAG EvOTTOINONG VW OTa dnuoCIEVpEVA OToIXEia Tou A’
13,466 (40,597) 10,654 (41,086) e€aprfivou 2005, eixav evotroinBei pe Tnv péBodo TnNG kabaprg BEang, Adyw Tng epunveiag TTou UIoBeTABNKE yia To AAM 27 kal AGyw Twv TTOAU PIKPWY HEYEBWY Toug. Qg
€K TOUTOU, €YIVE TTAIPN AVAUOPPWAN Kal ETTAVAKATNYOPIOTIOINGN TwV KOVBUAiwvY Tou opidou Tou A’ e§aprivou 2005, €101 WOTE va €ival GUYKPITIUA Kal avTioTolXa e auTd
NG KAEI6pEVNG TTEPIGSoU Tou A’ egaprivou 2006. Adyw Tng TrpoavagepBeicag avapdpewang To evotroinuévo atrotéAeopa Tou A’ ggaprjvou 2005, TrapouciadeTal
. . . BeATiwpévo katd € 20 xIA., atré auTd TTou dnpociedBnke TNV 29/9/2005.
Au{ncr} MET.OXIKOU KE(PC()\GIOU. . . 0 60,002 0 60,002 11. To Uyog Twv cuvalaywv Tng ETaipiag pe Ta ouvdedepéva (katd Tnv évvoia Tou AAT 24) TTpog auThv pépn, yia Ta TTOOd Twv 060wV Kal eE63wWV a1 TNV évapgn
KaBapd €106dnua kataxwpnuévo ot eubeiag . . . . . . . .
TNG OIKOVOUIKAG XpAong avépyovTtal o€ € 3,3 ekar. kail € 4,3 ekar. yia Tnv Etaipia kai € 3,2 ekat. kai € 2,8 yia Tov 6pIAo, avTioToixa. Ta UTTOAOITIA TwV OTTAITACEWY KAl
otV K.8. 0 (232) 0 (232) N A 2 . . . . . . ! A
UTTOXPEWOEWY aTn ARgN TNG Tpéxouoag TTePIOdou, TTou €Xouv TTPOKUWEl aTrd cuvaAAayég TNG PE Ta ouvdedepéva pépn, avépxovrtal ot € 157,1 exar. kal € 29,5 ekaT. yia
AIa®OpEG evoTToiNaNng (METABOAR) 227 164 0 0 Tnv ETaipia kai € 157,0 ekat. kai € 29,3 €KaT. yia Tov OWIAO, avTioToIXa.
12. O apiBudg Tou atmraoxohoUpevou TTpoowTTikou otnyv Etaipia Tnv 30/6/2006 kai 30/6/2005 Atav 523 kai 583 piobwroi, avtioToixa. MNa Tov 6pIAo o avtioToixog apiBuog
Aikaiwparta Meloyneiag (HETaBoAR) 0 10 0 0 TOU aTTAOXO0AOUHEVOU TIPOCWTTIKOU fTav 542 kai 604 pioOwToi.

13. Ztnv katdotaon Tapelakwy Powy, ol TAPEIAKEG POEG TTOU apopPoUV TIPOCONKEG KOl PEIWTEIG XPEOYPAPWY, CUUTTEPIAGUBAEVOVTAl OTNV KATNYOPIa TWV AEITOUPYIKWY
OpacTNPIOTATWY Kal &I OTNV KATNYOPIa TWV ETTEVOUTIKWY OpacTNPIOTATWY, TTPOKEINEVOU yia TNV KAAUTEPN TTapouaiacn Kal TTAnpoeopnan cUpewva pe 1o AAM 7. Ta
avTioTolxa KovOUAIa TNG TTPonNyoUpEVNG TTEPIGDOU £XOUV ETTAVAKATNYOPIOTTOINBE], £TO1 WOTE VA €ival CUYKPIOIPA PE auTd TNG KAEIOPEVNG.

KaBapn 8éon ARgng xprioewg (30.06.2006 kai
30.06.2005 avrioToixa) 13,693 19,347 10,654 18,684

A6iva, 29 AuyoucTou 2006

O NPOEAPOE TOY A5 O ANTINPOEAPOZ TOY A.Z. O A/NTHZ OIKONOMIKOY O A/NTHZ TOMEA H YMEYOYNH
- & AIEYOYNQN ZYMBOYAOZ & AOTIZTIKQN YMHPEZIQN AOTIZTIKOY ANAAOTIZTHEZ
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®DOINI= METROLIFE EMIMOPIKH

ETAIPIA TOY OMIAOY THX EMMOPIKHI TPAMEZAZ THX EAANAAOZ

Ap.M.A.E. 12892/05/B/86/72 EAPA : Oufpou 2, 105 64, ABAva

2TOIXEIA KAI MAHPO®OPIEZ NEPIOAOY amé 1 lavouapiou 2006 éwg 30 ZemrreufBpiou 2006
(Zoppwva pe TNV ATrogaocn 2/396/31.8.2006 Tou AloiknTikoU ZupBouAiou Tng EmTpoTrig KepaAaiayopdg)

Ta TTapakdTw OToIKEIO Kal TTANPOPOpPIEG GTOXEUOUV OE Hia YEVIKH EVNUEPWON YIa TNV OIKOVOWIKA KaTdoTaon kal Ta amoteAéapata Tng POINI= METROLIFE EMMOPIKH AEAE kai Tou opiAou Tng. ZuvioToUUE ETTOPEVWG OTOV AvaAYVWOTH, TTPIV
TpoPei o omroladATIOTE €idoug €TTEVOUTIKN €TTIAOYN | GAAN ouvaAAayf pe Tnv eTaipia, va avaTpégel otnv dielBuvon B1adIKTUOU TNG, OTTOU QAVOPTWVTOI OI TTEPIODIKEG OIKOVOUIKEG KATAOTACEIG TTou TTPpofAETTouv  Ta Aigbvh Mpdtutra
Xpnuatooikovopikng MAnpoedpnong (A.M.X.M.), kabwg kai n ékBean emokdTTNoNg Tou OpkwToU EAeyKTH - AoyioTr, 6TTOTE QUTH aTTaITETAL.

ZTOIXEIA THX ENIXEIPHIHZ ZTOIXEIA KATAXTAZHX ANOTEAEZMATON O OMIAOZ H ETAIPIA
NEPIOAQOY
. i i i . ’ . Mood o XINAdEG Eupw 1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9 1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9
Emomrrebouca Apxn: Ytroupyeio AvamTugng, Meviki Mpapuateia Epmopiou, 2006 2005 2006 2005 2006 2005 2006 2005
[evikn AigbBuvon EocwTepikol EpTropiou Ac@aliosig Zwiig
f\fgfgvlg?lbo(pa)\lom(wv Emyeiproewy & KaBapd dedouleupéva aocpaioTpa Kal GAAa cuvagr égoda 23.310 23.109 7.110 7.205 23.310 23.109 7.110 7.205
viaTikie Meiov SEBOUAEUNIEVEC TIPOLRBEIEC Kal EE05a TIapaYWYAG 13626  14.977 3.909 4582 13.626  14.977 3.909 4582
Meiov acpaMioTIkéG amodnuiwaelg — Idia kpdtnon 18.599 15.623 6.026 5.247 18.599 15.623 6.026 5.247
Z0vBean AloiknTikoU ZupBouhiou : Améeaon A.Z. v 13/9/2006 Meiov pETABOAR HABNUATIKGV Kal AoITTv TTpoBAéwewY — |.K. (1.761) 5.665 4.804 623 (1.761) 5.665 4.804 623
Zéwviog A, Mammapixahmourog K., NikoAaidou M., Eooéa'/ ((m’nsg) armmd z:na’véucslg yia Af)v/po acq?aMcrpavwv 2.403 9.870 (238) 2.119 2.403 9.870 (238) 2.119
STIAIGTIOUAOC T, AOPEVTZIGBNG X.., AKKAC X., AopE KaBapd €106dnpa emevdUoewy ac@aiiocwv (wng 3.328 3.880 784 443 3.328 3.880 784 443
Nrop., Aavykpevé Tiepi, Mmepiton A., Mamaddyiavvng Képdn/ (gnuiég) aopalioswyv {wnig (a) (1.423) 594 (7.083) (685) (1.423) 594 (7.083) (685)
X., Auyépn Ayy., ZakeAhapiou A., ZTaikoupag X.
. i i i Aog@alioeig KaTd Znuiwv
Egiggfgglsiwli(\gﬁ)éﬁggggg ouAv'Tz)\. 'Bwiéﬁg %Elﬁl(gTYrT(l)l(lgoc\Il'rocEllKggg : 20 NoguBpiou 2006 KaBapd dedouleupéva ao@ahioTpa kai GAAa ouvagr] é00da 88.504 99.265 26.670 30.106 88.504 99.265 26.670 30.106
S oTroles avrTon Xela): Hep Meiov SEB0UNEUNEVEC TIPOLABEIEC Kal E605a. TIapayWYAS 38109 42925  11.875  13.804 38935 43885 12227  14.160
Meiov HETABOAR AOITTGV ACQAMGTIKWY TTPOBAEWEWY — |.K. 1.579 (3.082) (4.194) (2.968) 1.579 (3.082) (4.194) (2.968)
OpkwTdg EAEYKTAG AOYIOTAG : KwvaTavrivog MixaAdrog Meiov ao@aNIoTIKEG aTTognUIGEIS — ISia kpdTnon 51.817 64.377 16.634 22.043 51.817 64.377 16.634 22.043
EAeyKTIKR €TQIpia PricewaterhouseCoopers S.A. KaBapd €106dnpa eevdUoewv acpaiicewy Katd nuiwv 3.335 8.226 2.625 5.481 3.335 8.226 2.625 5.481
Tumog ‘EkBeong EmokdTnong OpkwTtwv EAeykTWV-AoyIoTWY : Me oUpewvn yvwpn. Képdn/ ( {nuiég) aopaiicewv katd {npiwv (B) 334 3.271 4.980 2.708 (492) 2.311 4.628 2.352
AretBuvon BiadikTlou etaipiag waww. phoenix-metrolife.com AioiKnTIKG €050 (y) 5.936 6511 1.799 1.876 5.269 5.797 1.502 1716
Mo dedouleupéva (€ooda) / £5oda (B) (2.470) 597 890 (150) (2.453) 610 913 (143)
Avaloyia kepdWV / ({NILIV) aTTd CUYYEVEIG ETTIXEIPATEIS (€) 2.286 490 503 111
ZTOIXEIA IXOAOIEMOY O OMIAOE H ETAIPIA Képdn / (Enui£g) Tpo @opwv (a)+(B)-(v)-(3)+(€) (2.269) ~ (2.753) (4.289) 408 (4731) ~ (3.502)  (4.960) 94
Mood o XINGSES EUpL 30/9/2006 31/12/2005 30/9/2006 31/12/2005 | Meiov @dpol 47 76 41 40 0 0 0 0
Képdn / ({nMI£G) HETA aTrd POPOUG ATTO CUVEXIJOHEVES (2.316) (2.829) (4.330) 368 (4.731) (3.502) (4.960) 94
SpaoTnNPIOTNTEG
ENEPFHTIKO Karavépovral o¢:
Emevdutikd Akivnta 11.075 11.498 11.075 11.498 MeT6x0ug ETaipiag (2.322) (2.838) (4.336) 360 (4.731) (3.502) (4.960) 94
EmevdUoeIg yia Aoyapiaopd ac@aNiopévwy 185.559 169.338 185.559 169.338 MeToxoug Meloyneiag 6 9 6 8
ZUPPETOXEG O€ BUYOTPIKEG ETTIXEIPATEIG 0 0 48 72
Képdn / (Znpiég) peTd amd @opoug avd peToxn - Bacikd (o€ €) (0,03) (0,04) - - (0,06) (0,05) - -
ZUMPETOXEG OE GUVOEDEUEVEG ETTIXEIPATEIG 26.041 24.025 22.715 23.205
Ki 3 i Aoité 50 156.091 68.133 156.091 68.133
vnTég adiec kai Aormég emevoloeie ITOIXEIA KATASTAZHS TAMEIAKQON POON 0 OMIAOE H ETAIPIA
Z0voAo Emrevduoswy (a) 378.766 272.994 375.488 272.246 Moo ot INGBES cUpt 111-30/9 111-30/9 111-30/9 111-30/9
ATaITioEIg KaTd ac@ANTUEVWY 52.220 57.018 52.220 57.018 2006 2005 2006 2005
ATaIToei amé aviaceaNioTikég SpacTnpidtnes 6.623 2163 6.623 2163 Z0voAo €lopowV / (EKPOWV ) aTTd AEITOUPYIKEG dPaoTNPIOTNTEG () (85.669) (14.916) (88.363) (15.375)
Aormég amarmioeig 15.766 16.637 14.929 15.992 Z0voAo elopowV / (EKPOWV ) aTré eTTEVOUTIKEG dPaoTnEIOTNTES (B) (1.399) 308 1.879 759
Meraparioi Aoyapiaaiof 19.433 20.957 19.433 20.957 Z0voAo €l0powV / (EKPOWV ) aTTé XPNUATOSOTIKEG dPacTnEIOTNTES (Y) 371 (3.994) (21) (4.037)
Z0volo AtraiTiioswy (B) 94.042 96.775 93.205 96.130
Auha Tréyia aToIxEia 1.112 1.606 1.112 1.606 :fxo)(gﬁsg(u;lgnon | (neiwon) oTa Tapelokd SiaBéoipa Kai I0050vapa TnG TTEPIGSou (86.697) (18.602) (86.505) (18.653)
Evowparta éyia aToixeia 28.972 29.676 28.972 29.676 \{
Aiabéoiua 122.091 208.788 121.997 208.502 | Tapeiakd dia@éoipa kai 1Ic0d0vapa évapgng epiddou 208.788 66.544 208.502 66.324
£0voho AoV MepIoUGIaKGV ETOIXEIWY (Y) 152.175 240.070 152.081 239.784 Tapeiokd Siabéoipa kail IcodUvapa ARG Tep165ou 122.091 47.942 121.997 47.671
NPOZOETA XTOIXEIA & NMAHPO®OPIEZ
ZYNOAO ENEPTHTIKOY (a) + (B) + (v) 624.983 609.839 620.774 608.160 | 1, H Etaupia uloBETNOE TIC AOYIOTIKEC ApXEC Baon Twv AieBviov MpoTUTwy XpnuaToolkovopikis MAnpogopnong (AMXI), ue nuepopnvia
petdBaong tTnv 1/1/2004.
2. X710 A’ Tpiunvo Tou 2005 oAokAnpwBnke n atgnon Tou Metoxikou KepaAaiou Uywoug € 100,0 ekar. H TrpokataBoAf Twv PHETPNTWYV Kal N eI0popd
MAGHTIKO . , . . P 7 . . . ,
€IG €idog guvoAikoU TroooU € 40,0 ekar. kaTaBAnenke péxpl TNV 31/12/2004 evw 1o UTTOAOITTO TTOGO TwV PETPNTWV Uwoug € 60,0 ekar.
YTTOXPEWOEIG aTTé avTao@aAIoTIKEG SpacTNEIOTNTEG 19.833 11.551 19.833 11.551 kaTaBARenke oTig 31/3/2005.
Aaveiod6mon 14.968 14.989 14.968 14.989 3. H Etaipia éxel ekTTANpWwOoel TIG TIPOPBAETTOUEVEG OTTO TOV VOUO UTTOXPEWOEIG TNG VIO AOQAAIOTIKA TOTTOBETNON KaI TIEPIBWIPIO PEPEYYUOTNTAG HE
YTTOYPEWTEIC yia TTPOYPGLILAT TIAPOXWY GTO TTPOGWTTIKG 27,826 20,028 27,826 20,028 31/12/2905 (svvpafpo TIPOG 10 Y. AVvaTTugng pe ap. TTpwr. napaAang KS-’7800 30/06/2006). MNa mv ac@alioTIKA ToTToBETNON e 31/12/2005 ol
OUVOAIKEG UTTOXPEWOEIG avépxovTal o €530,4 eKaT. KOl Ol CUVOANIKEG BETHEUTEIG TTEPIOUCIAKWY OTOIXEIWV o€ € 532,1 ekarT.
Noimég TpoBAEwelg 7.184 10.016 7.184 10.016 | 4. Emi Twv Mayiwv & AKIVATWY TTANV TG avwTépw ac@aAIOTIKAG TOTTO04TNONG oudév dAAo euTTpdydaTo Bapog ugioTaral.
NOITTEG UTTOXPEWTEIG 35.574 38.530 35.040 37.878 5. Aev uttdpyouv emidikeg 1) uTTd diaitnaia SI0POPES DIKACTIKWY A SIOIKNTIKWY OPYAVWY TTOU EVOEXETOI VO €XOUV ONUAVTIKA ETTITITWON OTNV
S6voo YmroxpeoEwy () 105.385 104114 104.851 103.462 OIKOVOIKI} KATGOTOON TG ETg|p|ag, TEpPav auTWY YIdl TiG OTToieg EXOUV KGTG?(U)pr]BEI Ol OXETIKEG TTPOBAEYEIG.
) ) ) . ) ) 6. H Etaipia £xel eAeyxBei a1rd TIG OPOAOYIKEG APXEG VIO OAEG TIG XPAOEIG PEXP! Kal To 2003.
Ma6npatikég mpoPAéyels aopaeiwv Lwiig — IGia kpdtnon 95.871 98.185 95.871 98.185 | 7, ¥7c 31/12/2005 Ta 1810 Kepdhaia TG ETaipiag Siapopewenkav ota € 10,4 ekat. 1T PeToxIkoU kepaAaiou Uyoug € 35,7 ekar. Katd ouvéTela
AcQANIOTIKEG TIPOPBAEWEIS EKKPEUIV ENuILV — ISia kpdTnon 170.790 166.774 170.790 166.774 OUVTPEXOUV Ol TTEPITITWOEIG EQAPHOYAG Twv dIaTdgewv Tou dpBpou 47 Tou K.N. 2190/1920 ka1 mBavév Tou apbpou 17 (a) Tou N.A. 400/1970.
Mn BeBoueupéva ao@ahioTpa & AKE — I18ia kpdmnon 60.400 58.395 60.400 58.395 8. O Olkqvouleg KGTGO"TCIOEIQ me ®OINI= M[ETPO/\AIG) EMMOPIKH A.E.A.E.’ TTEQI)\G[JBGVOVTGI’ (ue TNV us’eoéo ™mg 0)\|’Kng svonomor]g), oTIg
) ] ] ) ) Evotroinuéveg Oikovopikég Kataotdaelg Tou opidou Tng EMPORIKI BANK 10U €X€l €dpa TNV EAAGSa Kal KaTéxel TTooooTd GUPPETOXAG 89,84 %
Noimrég aopaNioTikég TpoPAEweis- 18ia kpdtnon 183.168 170.919 183.168 170.919 | eqii ¢ ETaipiag. To avwTépw TTOC00TO, aBPOI{OUEVO HE auTd Trou KaTéxel n Credit Agricole Tv 30/9/2006, avépyetal oe 95,64 %. Metd Tnv
$UvoAo ac@aAIGTIKGV TTpoPAEWewY - I5ia KpdTtnan (B) 510.229 494.273 510.229 494.273 | ohokApwon g Anudaiag TTpdTacng oTig 25/10/2006, To TTOC0OT6 aUTS dlapoPPWENKE 0T 98,49 %.
9. Z10 pey€dn Tou opidou Twv Evdidueowv Oikovopikwyv Kataotdoewyv Tou gvveaurivou 2006 kai 2005, TrepIAauBavovTal ol KaTwTépw ETAIPIEG
KaBwg Kal n péBodog evotroinang Toug. Q¢ ek TOUTOU Ta gvoTroiNUéva peyEéOn TGCO OTNV TTapoUca, 60O Kal GTNV TTPONyoUuEvn Xpron, eival
KaBapn B¢on 6.676 10.621 5.694 10.425 OUYKPIOIHG.
KEpdN-nuIEG aTTd CUPPETOXIKEG ETTIX/OEIG 2.286 657 0 0 OAIKH ENOMOIHZH ‘Edpa % oupp.
AIaQOpEC EvoTIONGNG 392 164 0 0 1. PHOENIX (HELLAS) VERSICHERUNGS VERMITTLER Teppavia 100.00%
KaBoor ¢ . Eraio 0354 11.442 5694 10425 2. FENIX (Hellas) AGENTIE DE ASIGURARI Poupavia 99.82%
aBapr B¢on peTéxwv Etaipiag (v) - - - - 3. EMMOPIKH MEPIMNA EAGBa 95.00%
Aaiipara Meloyngiag (3) 15 10 0 0 KAOAPH OE:H ‘ESpa % Gupp.
Zovolo kaBapng 8éong (g) = (Y)+(3) 9.369 11.452 5.694 10.425 4. EULER HERMES EMPORIKI EAGBa 21,43%
5. EMNOPIKH AKINHTHZ MEPIOYZIAZ EAAGDa 34.40%
ZYNOAO MAGHTIKOY (a) + (B) + (g) 624.983 609.839 620.774 608.160 H etaipia pe a/a 1 €xer eAeyxBei atd TIG PopoAoyIKEG apxEG £wg Kal TNV Xprian 2004 kai BpiokeTal o€ KaBeoTwG ekkabdapiong. H eTaipia pe a/a 2
Oev €xel eAeyxBei evw n eTaipia pe a/a 3 éxel eAeyxOei éwg kal TNV xprion 2003.
10. Katd Tnv kAeidpevn tepiodo Tou evveaprivou 2006 ol Buyatpikég eTaipieg evotroibnkav pe Tnv péBodo TnG OAIKAG €voTroinong evw oTa
STOIXEIA KATASTASHE METABOAQN KAGAPHE dnuooieupéva aTolxeia Tou evveaurivou 2005, eixav evotroinBei pe Tnv péBodo Tng kabaprig Béong, Adyw NG epunveiag TTou UIOBETABNKE yia TO
©EZHE 0 OMIAOX H ETAIPIA AN 27 ka1 AOyw Twv TTOAU PIKPWV JEYEBWV Toug. Qg ek ToUTOU, €yIve TTARPN avapdp@wan Kal ETTAVAKATNYOPIOTToiNan Twv KOVOUAIWVY Tou opiAou

Mood o€ XINAGdEG Eupw

ZUvoAo kaBaprig Béang évapgng Tepiddou

1/1-30/9/2006

1/1-30/9/2005

1/1-30/9/2006 1/1-30/9/2005

Tou evveapnvou 2005, €101 WOTE va €ival OUYKPIOIPO Kal avTioTOIXa WE OUTE TNG KAEIOPEVNG TTEPIGdOU Tou evveapnvou 2006. Adyw Tng
TTpoavagepOEicag avapdp@waong To EVOTTOINUEVO ATTOTEAEOUO PETA GOPWV Kal JIKAIWPATWY PEIown@iag, Tou evveapivou 2005, TTapouaiddetal
BeATiwpévo katd € 174 xIA., amd autd TTou dnuoaieldnke Tnv 30/11/2005 kai diapopewbnke oe (nuid € 2.838 xIA. évavti {nuidg € 3.012 xIA. Tou
dnuoaieupévou. ETriong n kaBapr Béon Twv peETOXWV TTapouadiace BeTIKR peTaBOAr Katd € 192 xIA. kai diapoppwbnke o€ € 19.494 xIA. évavtl €
19.302 xIA. Tou dnpooisupévou. ETi Tou kUKAoU epyaaiwy, oudepia peTaBoAn eTTABE. To evoTToiNUéVO OTTOTEAETHA PETA QOPWV KaIl SIKAIWHATWY
peloyngiag, Tou I Tpiprfvou 2005, Tapouciddetal BeATiwpévo Katd € 84 xIA., amé auTd TTou dnuoaielBnke Tnv 29/9/2005 kail SiapopPwbnke o€

(01.01.2006 kai 01.01.2005 avrioToIXa) 11.452 (37.400) 10.425 (37.490) | képdog € 289 XIA. évavrl kKépdoug € 205 XIA. Tou dnuooieuhévou. TMa TIG AVWTEPW AVOHOPPWOEIG, YIVETAI avagopd oTnv onueiwon 42 Twv
Képdn / (gnuiés) TepIGS0U PETE aTTé GOpoug (2.316) (2.829) (4.731) (3.502) | Evdidueowv Oikovouikiy KaraoTaoewy Tou evveaprivou 2006 ] i o ] i
11. To Uyog Twv ouvaAaywv TnNG Etaipiag pe Ta guvdedepéva (katd Tnv évvoia Tou AAIM 24) TTpog auTAv Pépn, YIa Ta TTOOG Twv €06dWV Kal
9.136 (40.229) 5.694 (40.992) €£O0WV aTTd TNV €vapén TNG oIKovouIKAG XprAong avépxovtal oe € 9,38 ekat. kal € 6,39 ekar. yia Tnv Etaipia kai € 9,36 ekart. kai € 4,31 ekart. yia
TOV OHIAO, avTiaTolxa. Ta UTTOAOITTO TWV ATTAITACEWY KAl UTTOXPEWOEWY 0T ARgN TNG TpEXOUT OGS TTEPIOOOU, TTOU £XOUV TTPOKUWEI aTTO GUVAAAQYEG
AUEnon / (ueiwon) Metoxikos Kegadiou o 60.002 o 60.002 | TNG HE T ouvéaﬁzpéya uépn, uvépxov’Tm ot € 152,05 £KaT. Kal € 2’5,00 €Kar. yia my Etaipia ka1 € 152,91 €Kar. Kal € 24,75 gkar. yia Tov 6pIAo,
o ) ) ’ avtioToixa. Or apoIBEG TwV JIEUBUVTIKWY OTEAEXWYV & MEAWV TNG Bloiknong atrd Tnv évapgn TngG OIKOVOIKAG Xpriong avépyovTal o€ € 1,59 ekar. yia
KaBap6 eicodnua karaxwpnpévo amr’ eudeiag oy k.8. 0 (232) Y (232) | v Etaipia kai € 1,72 eKar. yio TOV GUIAO, EVW T UTTOAOITIA TWV OTTAITACEWY OTTO TOUG QVWTEPW, GTNV AREN TG TREXOUTTC TTEPIGBOU, QVEPXOVTAI
Ala@QopEG evoTToinong (METAROAT) 228 47) 0 0 | og€ 128,9 xIA. yia TNV ETaipia kai yia Tov 6pIAo.
Akaiopara Meiowneiog (LETaBoAd) 5 9 o 0 12. O' apiBudg Tou qym]oonoOpsvou 1,1poowm|<00 otnv ETg|piq Tnv 30/9/2006 kai 30/9/2005 ATav 515 kai 583 pioBwroi, avtigTtoixa. Na Tov duiAo
0 avTioToIX0G apPIBUSG Tou aTraoXoAoUPEVOU TTPOowWTTIKOU fTav 533 kal 604 pIoBwToi.
13. Zmnv katdotaon Tapelokwv Powv, Ol TAOUEIOKEG POEG TTOU OPOPOUV TTPOCHAKEG KOl WEIWOEIG XPEOYPA®wy, cuptrepiAaufBdavovtal atnv
S0voNo KaBapric BEoC AfE o5 KOTNYyopia Twv AEITOUPYIKWY OpacTnPIOTATWY Kal OxI OTAV KATNyopid TwV ETTEVOUTIKWY OPpacTNPIOTATWY, TTPOKEIMEVOU YIO TNV KOAUTEPN
UvoAo kaBaprig Béang Afgng Trepiddou . < . : g . . z :oa
(30.06.2006 kai 30,06, 2005 GvTioTolya) 9.369 19.503 5.694 18.778 | TMapouoiaon kai TrAr]poq)opr]on oUWV pE TO AAN 7. Ta avtioToixa KOvOUAIQ TNG TTPONYOUNEVNG TTEPIGBOU £XOUV ETTAVAKATNYOPIOTTOINBE, £TOI
WOTE va gival CUYKPIoIUa PE QUTE TNG KAEIOUEVNG.
AB8iva, 20 NoeuBpiou 2006
O ANTINPOEAPOZ TOY A.Z. O A/NTHZ OIKONOMIKOY O A/NTHZ TOMEA H YNEYOYNH
O MPOEAPOZ TOY A.EL. & AIEYOYNQN ZYMBOYAOZ & AOTIZTIKQN YMHPEZIQN AOTIZTIKOY ANAAOTIETHE

AEQNIAAZ A. ZONNIOZ

AAT. H 918299

KQN/NOZ I'. MAMAMIXAAOMOYAOZ

AAT. N1 663694

ANAZTAZIOZ A. KAPKAZHZ

A.M./ OEE 0002632
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AAEZANAPOZ O. MAKPHZ EY®POZYNH E. KOYZKOYNA

A.M./ OEE 0001637 AP. AA. K3-4192/4-8-92
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®DOINI= METROLIFE EMIMOPIKH

ETAIPIA TOY OMIAOY THX EMMOPIKHI TPAMEZAZ THX EAANAAOZ

Ap.M.A.E. 12892/05/B/86/72 EAPA : Oufpou 2, 105 64, ABAva
2YNOITIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEXZ THZ XPHZHZ amdé 1 lavouapiou 2006 éwg 31 Aekeufpiou 2006

(dnuooisupéva Baoel Tou N.2190/1920 ApBpo 135 yia ETTIXEIPHOEIG TTOU CUVTACOOUV ETHOIEG OIKOVOUIKEG KATOOTAOEIG, EVOTTOINUEVES KAl Un, Kata Ta AATT)

Ta TTapAKATW OTOIXEIA Kal TTANPOPOPIEG OTOXEUOUV OE pia YEVIKR EVNPEPWOT YIO TNV OIKOVOMIKK KatdoTtaon kai Ta amroteAéopata g ®OINI= METROLIFE EMIMOPIKH AEAE kai Tou Opihou Tng. O avayvwaoTng, Tou emnTé va aviAfoel
OoAoKANpwpEVN EIKGVA TNG OIKOVOUIKAG BE0NG KOl TwV ATTOTEAEOUATWY TNG, TTPETTEl va eEa0@aAioel TTPOOBaCN OTIG ETACIEG OIKOVOUIKEG KATAOTATEIG TToU TTpoBAETTOUV Ta AieBvr AoyiaTikd MpdTutra, KaBwg Kal aTnv £kBean eAéyxou Tou
OpKWTOU €AeyKTA AoyIoTr. EvOeIKTIKA ptTopEi va avatpégel otn dietBuvaon AladIKTUOU TnG, OTTOU avapTwvTal Ta eV AGyw OTOIXEIa.

AEQNIAAZ A. ZONNIOZ

AAT. H 918299

KQN/NOZ I'. MAMAMIXAAOMOYAOZ

AAT. N1 663694

ANAZTAZIOZ A. KAPKAZHZ

A.M./ OEE 0002632

ZTOIXEIA THE ENIXEIPHEIHE ZTOIXEIA KATAZTAZHZ ANIOTEAEEZMATON NEPIOAOY O OMIAOZ H ETAIPIA
Mood o XINAdEG Eupw 1/1-31112 1/1-31/12 1/10-31/12 1/10-31/12  1/1-31/12 1/1-31/12 1/10-31/12 1/10-31/12
EmomteUouoa Apxn: Ytroupyeio AvamTugng, Meviki Mpapuateia Epmopiou, 2006 2005 2006 2005 2006 2005 2006 2005
. . . . Agg@aliosig Zwig
[evikn AigbBuvon EocwTepikol EpTropiou . | | . L
Aig0BUVON ASANIGTIKWV ETTIXEIPATEWY & KaBapd dedouleupéva aocpalioTpa Kal GAAa ouvagr égoda 32.057 32.351 8.747 9.242 32.057 32.351 8.747 9.242
AvaloyioTiKAg Meiov dedouAeupéveg TTpopnBeieg Kai €50da Trapaywyng 18.110 20.303 4.484 5.326 18.110 20.303 4.484 5.326
Meiov ao@aAioTikéG ammodnuiwaoelg — Idia kpdtnon 24.008 21.246 5.408 5.623 24.008 21.246 5.408 5.623
30vBeon AIOIKNTIKOU ZUPBOUAOU : Améoaon [.5. my 15/12/2006 Meiov peTaBoAr JaBnuaTikwy Kai Aoimrwy TTpoBAéwewy — LK. (4.828) 7.568 (3.067) 1.903 (4.828) 7.568 (3.067) 1.903
Ecoda / (gnui€g) amo emevdUateig yia Aoy/o ac@aNiopévwy 2,602  11.031 199 1.161 2,602  11.031 199 1.161
Zwwviog A, NMamapixaAommoudog K., NikoAaidou M., KaBapd £1065nHa £TTEVBUTEWY a0QONITEWY JWHC 4.543 6.280 1.215 2.400 4543 6.280 1.215 2.400
ZmnAiIdTToulog ., Aopevtgiadng .., Akkdg X., Aope , , B ,
Nrop., Aavykpevé Tiepi, MTrepitan A., Mamadeyiavwng Képdn/ (gnuiég) aopalioswyv {wnig (a) 1.912 545 3.336 (49) 1.912 545 3.336 (49)
X., Auyépn Ayy., ZakeAhapiou A., ZTaikoupag X.
Aocgahiogig kard Znpiwv
Huepopnvia ‘Eykpiong amé 1o A.Z. Twv eTATIWY OIKOVOUIKWY KaTtaoTdoewv KaBapd dedouleupéva ao@dhioTpa kai GAAa cuvagr] é00da 115.445 131.085 26.941 31.820 115.445 131.085 26.941 31.820
(a6 Tig oTroiEG AVTAABNKAY TA OUVOTITIKG OTOIXEfT) © 23 ®eppouapiou 2007 Meiov dedouleupéveg TTpounBeieg Kal £E0da TTaPaAYWYAG 51.607 58.000 13.498 15.075 52.687 59.266 13.752 15.381
Meiov petaBoAr AoImwv ao@aAioTIKWY TTPoBAEwewy — LK. (185) (5.234) (1.764) (2.152) (185) (5.234) (1.764) (2.152)
OpkwTdg EAeyKTAG AOYIOTAG : KwvoTtavtivog MixaAdrog Meiov ao@aAioTikég ammodnuiwaoelg — Idia kpdtnon 70.872 88.831 19.055 24.454 70.872 88.831 19.055 24.454
EAeykTikn eTaipia : PricewaterhouseCoopers S.A. KaBapd €106dnpa emevdUoewv ac@aiicewy Katd nuiwv 11.284 6.659 7.949 (1.567) 11.284 6.659 7.949 (1.567)
TUTog ‘EkBeang EAéyxou OpKwTwv EAeYKTWV-AOYIOTWV Me gUPQWvN yVWun. Képdn/ ( {nuiég) aopaiicewv katd {npiwv (B) 4.435 (3.853) 4.101 (7.124) 3.355  (5.119) 3.847 (7.430)
AigGBuvon diadikTuou eTaipiag : www.phoenix-metrolife.com NIOIKNTIKG £€050 (v) 8302 8579 2.367 2.068 7385  7.560 2.117 1.763
NoiTia Sedoueupéva (€0050) / £€05a (B) (2.772) (249) (302) (846) (2.743) (279) (290) (889)
Avoloyia (kepdwv) / {NUIWV aTrd CUYYEVEIG ETTIXEIPATEIS (€) (73) (657) 2.213 (167)
Képdn / (InuiEg) Tpo @épwv (a)+(B)-(y)-(8)+(€) 890 (10.981) 3.159 (8.228) 625 (11.855) 5356  (8.353)
Meiov @dpol 56 111 9 35 0 0 0 0
Képdn / (Enmiég) pETA atrd @OPOUG ATTO CUVEXIJOMEVEG
ZTOIXEIA IZOAOTIEMOY O OMIAOE H ETAIPIA 5pacTnEIoTNTEG 834 (11.092) 3150 (8.263) 625 _(11.855) 5.356 _ (8.353)
Mood o€ XINIAGdEG Eupw 31/12/2006 31/12/2005 31/12/2006 31/12/2005 )
Kartavépovral o¢:
ENEPFHTIKO m;gxzzg '\EA'I;:Uch)pIGQ . 82; (11.0975) 3.15(; (8.25(3; 625 (11.855) 5.356 (8.353)
EmevduTika AkivnTa 13.306 11.498 13.306 11.498 . Xous ’lIJf]‘P g L, . . .
i ) i Képdn / (Znuiég) peTd a1rd Opoug avd PeTox N - Bagikd (o€ €) 0,01 (0,14) - - 0,01 (0,14) - -
Emrevdioeig yia Aoyapiaopd ac@aliouéEvwy 195.617 169.338 195.617 169.338
ZUPPETOXEG O€ BUYOTPIKEG ETTIXEIPATEIG 0 0 48 72
ZUMPETOXEG OE GUVOEDEUEVEG ETTIXEIPATEIG 1.210 24.025 1.210 23.205 ZTOIXEIA KATAZTAZH:Z TAMEIAKQON POON O OMIAOZ H ETAIPIA
KivnTég agieg kal Aormrég emevduoelg 130.316 68.133 130.316 68.133 Mood og XINAdEG EUpW 11-31/12  1/1-31/12 11-31/12  1/1-31/12
Z0voAo Emrevduoewy (a) 340.449 272.994 340.497 272.246 2006 2005 2006 2005
ATTQITAOEIG KAT& A0QPANIOPEVWV 47.572 57.018 47.572 57.018
ATIQITAOEIC ATTO AVTACQNIOTIKEC SPAOTNIGTATES 822 2163 822 2163 Z0voAo giIopowV / (EKPOWV ) atTd AEITOUPYIKEG dPaoTNPIOTNTEG () (62.173) 145.581 (61.587) 144.931
AOITTEG OTTQITAGEIC 15.093 16.637 14.348 15.992 Z0voAo €10powyV / (ekpowv ) atrd eTTEVOUTIKEG OpaoTnpIdTNTEG (B) 19.446 535 19.398 1.283
MeTaBarikol Aoyapiaopol 23.532 20.957 23.532 20.957 Z0voAo €l0powV / (EKPOWV ) aTTé XPNUATOSOTIKEG dPacTnEIOTNTES (Y) 11.258 (3.872) 10.834 (4.036)
Z0volo Atraitiioswy (B) 87.019 96.775 86.274 96.130
Auha TTayia oToIxEia 978 1.606 978 1.606 KaBapr adgnon / (peiwon) oTa Tapeiakd Si00écipa Kal Ico80vapa Tng Tep16Sou (a)+(B)+(y) (31.469) 142.244 (31.355) 142.178
Evowparta Téyia aToixeia 32.710 29.676 32.710 29.676
AiaBéoiua 177.319 208.788 177.147 208.502 Tapeiakd Siabéoipa Kal 1I0050vapa évapéng Tepiédou 208.788 66.544 208.502 66.324
Z0voAo Aoirwyv Meplouciakmwy ZToIXEiwv (y) 211.007 240.070 210.835 239.784 Tapeiokd Siabéoipa kail IcodUvapa AREnNg Tep16dou 177.319 208.788 177.147 208.502
S£YNOAO ENEPIHTIKOY (a) + (B) + (y) 638.475 609.839 637.606 608.160
NPOZOETA ZTOIXEIA & MAHPO®OPIEZ
NAGHTIKO . H Etaipia uioB€tnae Tig AoyioTikég ApxEG BAan Twv AigBviv MpoTUtwy Xpnuatooikovopikig MAnpo@dpnang (AMXM), pe nuepopnvia perdBaong Tnv 1/1/2004.
YTTOXPEWOEIG aTTd avTaaPANIOTIKEG SPACTNPIOTNTESG 12.461 11.551 12.461 11.551 2. H Etaipia éxel eKTTANPWOEI TIG TIPOBAETTOUEVEG OTTO TOV VOO UTTOXPEWOEIG TNG YIA GOQANIOTIKF TOTTOBETNON Kal TTEPIBWPIO PePEYYUOTNTAG e 31/12/2005 (Eyypago
Aaveiod6ton 14.947 14.989 14.947 14.989 atoé 1o YTT. AvaTTugng pe ap. Tpwt. K3-7800 28/12/2006). MNa tnv ac@aMioTIkr TomoBétnon ue 31/12/2005 ol guvoAikéG uTToxpewaelg avépyovTal o € 530,4 ekar.
YTTOXPEWOTEIC YIA TTPOYPEUUATA TIAPOX WY OTO TTPOCWITIKG 26.356 29.028 26.356 29.028 kaiol °UV°)"f<é§ 650“50,05"; TIEPIOUTIAKWY v:rmesiwv 0t €532,1 exar. o ) ) .
Aoimréc TipOBAEwEIC 6.448 10.016 6.448 10.016 2 im va’ Mayiwv &’6AKIVI’]T’LUV r{)\gv ™mg gvognpw c?c(ga)\lonm’g Tc?nf)oeemor]? ouéav’ aA\o apnpc\an’mm qugg ugioTaTal. o ) )
. EV UTTAPXOUV ETTIOIKE! UTTO OlaITNCIa OlagpopE IKAOTIKWV I0IKNTIKWV OPYAVWYV TTOU EVOEXETAI VA £XOUV ONUAVTIKN ETTITITWAON OTNV OIKOVOUIKN KATACTAGCHN T
NOITTEC UTIOXPEDTEIC 36.158 38.530 35.595 37.878 TIAPXO ES N ITNOTG SIAPOPES QIKATTIKIOV 1 SIOIKMTIKLLY opy X XOUV anuavTIkN) nom MK nms
X i ETaipiag, Tépav autwy yia TIG OTT0iEg XOUV KATaXWPNBEI OI GXETIKEG TIPOPAEYEIS.
ZUvoho YTroxpewoewv (a) 96.370 104.114 95.807 103.462 5. H Etaipia éxel eAeyxBei a6 TIC OPOAOYIKEG APXES YIa OAES TIG XPATEIG WéEXPI Kal To 2003.
Ma@nuatikég TTpoBAEWeIg aoahelwv Jwrg — Iia kpaTnon 94.829 98.185 94.829 98.185 6. H eTaipia katé Tov AeképBpio Tou 2006 TTPOERN OE AvaTTpooapHoyr TG EUAOYNG agiag Twv aKIVATWY TG, HEOW TNG aveEGPTNTNG EKTINTIKAG eTaipiag Lambert Smith
Ac@aNIOTIKEG TIPOBAEWEIG EKKPEUWYV {NUILV — ISia kpaTnon 170.247 166.774 170.247 166.774 Hampton (AXIES AE). H ouvoAiki utrepagio TTou TTpoékuye avépyetal o€ € 6 €KAT. TTEPITIOU, €K TWV OTTOIWV Ta € 4 €kaT. apopoUV TNV UTTEPAgia TWV EVOWHATWY
Mn dedouleupéva aopaAioTpa & AKEI — ISia kpdton 57.143 58.395 57.143 58.395 TIEPIOUTIOKWY OTOIXEIWV Kal € 2 EKAT. AQOPOUV TNV UTTEPOGIT TWV ETTEVBUTIKWV aKIVATWY.
NoITTEC a0QANIOTIKEG TIPOPAéWEIC- ISia KpaTnan 193.387 170.919 193.387 170.919 7. Tnv28/11/2006 katatédnkav, atmé Toug Kupioug Metdxoug Tng Etaipiag (EMMOPIKH TPAMNEZA THXZ EAAAAOX A.E. kai CREDIT AGRICOLE S.A.), uetpntd Uyoug €
Z0VOAO ao@aAIoTIKWV TTPOoBAéYewy - IGia kpdTnon (B) 515.606 494.273 515.606 494.273 L1 exar. wg évavi Auéncswg' Metoxikoy qu.)u)\mou. 3 3 3 i 3 X i
8. Zmig 31/12/2006 Ta 1510 KepdAaia TG ETaipiag diapoppwbnkav oTa € 26,2 KaT. Kal WG €K TOUTOU, TTAUOUV VO TUVTPEXOUV Ol TIEPITITWOEIG EQOPHOYAGS TWV dIaTAgEwy
L Tou apBpou 47 Tou K.N. 2190/1920.
KaBaprj 8¢on 26.409 10.785 26.193 10425 19 O Owovopikég Kataotéoeig g ®OINIE METPOAAI® EMMOPIKH A.E.A.E. mepiAapBavovtal (e Tnv péBodo T oAIKAG EVOTIOINGNG), OTIC EVOTIOINKEVES OIKOVOMIKEG
Képdn / (nHIEG) TG CUPETOXIKEG ETTIX/OEIG 73 657 0 0 Karaotaoeig Tou opidou Tng EMPORIKI BANK Trou éxel €5pa Tnv EAAGSQ Kai KOTEXEl TIOOOOTO GUUMETOXNC 89,84 % emi T Etaipiac. To avwTépw T0C00TO,
KaBapn 8éon perdoxwv Etaipiag (y) 26.482 11.442 26.193 10.425 aBpoifdpevo pe autod Trou katéxel N CREDIT AGRICOLE (peTd Tnv oAokAfpwon Tou dIKaIWpaTog e§ayopds) Siapoppuvertal ae 99,997 % tnv 31/12/2006.
Aikaiwpara Meioyneiag (5) 17 10 0 0 10. H Ekraktn Meviki Zuvéheuon Twv Metdxwv Tng eTaipiag, Tnv 15 AekepBpiou 2006, ammopdoioe Tnv uTToBoAR aItipuatog Tpog Tnv Emtpotr) Kepalaiayopds (E.K.) epi
£0voho kaBapiig BEonc () = (v)+(5) 26.499 11.452 26.193 10.425 EYKPIoEWG BIOYPAPAG TWV PETOXWV TNG atrd To XpnuaTioTApio ABnvwy (GpBpo 17 Trap. 5 N. 3371/2005). To oxeTikd aitnua utroBArOnke otnv E.K. Tnv 15/2/2007.
11. Zta peyédn Tou opilou Twv ETRoiwv Oikovopikwv KataoTtdoswy, TrepIAauBavovTtal oI KaTwTEpw ETAIPIEG KABWG Kal N HEB0SOG EVOTTOINCTG TOUG.
Etaipia ‘Edpa % CUP. MéBodog Evotroinong
ZYNOAO NAGHTIKOY (a) + (B) + (2) 638.475 609.839 637.606 608.160 1. Phoenix (Hellas) Versicherungs Vermittler [eppavia 100.00% OAIKr| evoTroinon
2. Fenix (Hellas) Agentie de Asigurari Poupavia 99.82% OAikry evoTToinon
3. Epmropikiy Mépipva EME EAMGda 95.00% OAIKr) evoTtroinon
4. Euler Hermes Emporiki EAAGOO 21,43% KaBapr| 6éon
H etaipia pe a/a 1 BpiokeTal o€ KABEOTWG EKKABAPIONG eV EXEl EAEYXBE aTT TIG POPOAOYIKEG apXEG EwG Kal TNV Xprion 2004. H eTaipia pe a/a 2 Sev éxel eAeyxBei evud
n eTaipia pe a/a 3 €xel eAeyxOei Ewg kal TNV xprion 2003.
Kard tnv 28/11/2006 n etaipia TpoéPn oTnv TTWANoN kai YeTaBiBacn Tou guvoAikol TmogooTol 34,40% (10.094.000 PETOXEG) TOU METOXIKOU KEQAAQiOU TNG avwvUuou
etaipiog EMMOPIKH ANAMTY=HZ KAI AIAXEIPIZHZ AKINHTON ANQNYMH ZYMMETOXIKH KAl KTHMATIKH ETAIPIA, pog Tnv EMIMOPIKH TPAMEZA THX
EAAAAOZ AE. Qg €k ToUTOU N avwTépw Talpia SEV CUPTTIEPIAQUBAVETAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG TNG 31/12/2006, evw €ixe oUPTTEPIANGOET OTIG
STOIXEIA KATAZTAZHEZ METABOAQN KAGAPHE OEZHE 0 OMIAOZ H ETAIPIA EVOTTOINPEVEG OIKOVOMIKEG KATAOTAOEIG £wg Kal TNV 30/9/2006, pe Tnv péBodo Tng kabaprig B€ong. To ouvoAiké Tipnua TNG TWANONG aviABe o€ € 14,94 ekart. evw) TO
kaBapd kEPSOG (PeTa atd Tov opo peTaBifaong) Tou Tpoékuye aviABe oe € 3,46 ekar. Kartd Tnv Snuoacieuon Twv OIKOVOUIKWY KATAOTAOEWY evveaprivou 2006, n
1/1-31/112 11-31/112 1/11-31/12 11-31/112 . . . . c . . e . .

. . ., EMITITWON TWV UEYEBWY TNG AVWTEPW ETAIPIAG OTA EVOTTOINUEVA TTPO POpwV aTroTeAéoUaTa Kal Ty kabaph Béan Tou Opidou ATav € 2,29 exkat. (-101%) kai € 3,55

Mood o€ XINGdEG Eupw 2006 2005 2006 2005 ) . . . ) ) ) . . . .
i— - i ekar. (38%), avrioToixa. Karé Tnv dnUoCieuon Twy ETACIWY OIKOVOUIKWY KATAGTAoEWY 2005, n TITTWON TWV HEYEBWV TNG AVWTEPW ETAIPIAG OTA EVOTTOINUEVA TTPO
Popwv arroteAéopata kai aTnv kabapr Béon Tou Opidou ATav € 1,16 ekar. (-11%) kai € 1,20 ekart. (10%), avTioToixa.
ZUvoho kaBaprg BEong évapgng epidSou (01.01.2006 ka 12. To Oyog Twv cuvaAaywv g ETaipiag pe Ta ouvdedepéva (Katd Tnv évvola Tou AAT 24) TIpog QUTAV PéPN, YIa Ta TTOOE Twv E0OBWY Kal e§68wV atmd Ty évapén g
01.01.2005 avrioToixa) 11.452 (37.400) 10.425 (37.490) OIKOVOUIKAS XProng avépyovtal ot € 15,33 exar. kal € 8,45 ekar. yia Tnv Etaipia kai € 15,30 ekat. Kal € 5,70 ekart. yia Tov 6piAo, avTioToixa. Ta utréAoiTa Twv
Képdn / (Gnui€g) TepIdBou HETA aTTd POPOUG 834 (11.092) 625 (11.855) aTMAITACEWY Kl UTTOXPEWOEWY 0Tn AREN TNG TPEXOUCTG TIEPIGBOU, TTOU £XOUV TIPOKUWE! aTTé SUVOAAQYEG TNG HE Ta OUVBESEUEVA Pépn, avépxovTal ot € 206,86 ekaT.
12.286 (48.492) 11.050 (49.345) Kal € 26,48 ekart. yia Tnv ETaipia kai € 206,86 ekar. kai € 26,25 ekat. yia Tov OpiAo, avTioToixd. Or apoiBég Twv SIEUBUVTIKWY OTEAEXWV & PEAWV TNG dloiknang até Thv
£vapén TNG OIKOVOIKAG XProng avépyxovral oe € 2,20 ekart. yia Tnv Etaipia kai € 2,39 ekar. yia Tov OpIAo, VW Ta UTTOAOITTA TWV ATTAITHOEWY ATTG TOUG aVWTEPW, OTNV
AUgnon / (Heiwon) Metoxikou Kepahaiou 0 60.002 0 60.002 Aign Tng Tpéxouoag Trepiddou, avépxovtal oe € 44,07 XIA. yia Tnv ETaipia kai yia Tov OpiAo. YTréAoima utroxpewoewv 0.
Moot TPooPIZOpEVT Yia aGENaT KepaAaiou 11.000 0 11.000 0 13. O (xp|9pég TOU anacxg)\oﬂpsvou ﬂpOGwTT’IK’OU atnv Etaipia Tnv 31/1'2/2006 Kai 31/12/2005 Atav 499 kai 579 piobwrtoi, avrioToixa. Ma Tov OpiAo o avrioToixog
. . apIBPOG TOU ATTACXOAOUHEVOU TTPOOWTTIKOU ATaV 517 kai 600 picbwroi.
MeTaBoAr amoBepaTikwy (3.457) 0 (3.457) 0 ) B ; . . | . . . . . .

) . | 14. TV katdoTaon Tapelokwy Powv, o TAPEIOKEG POEG TTOU apoPOUV TIPOCBNKESG KAl UEIWOEIG XPEOYPAPWY, CUNTIEPIAGHBAVOVTAl GTNV KATNYOPIO TWV AEITOUPYIKWY
Znig lrrpor]voupevwv Xpnceu:\v . 6.663 164 7.600 0 SpaaTNPIOTATWY Kal X1 GTNV KATNYOPIO TWV ETTEVOUTIKWY SpacTnpIoTATWY, TIPOKEINEVOU Yyia TNV KAAUTEPN TTapouaciacn Kal TTAnpo@opnon ouuewva pe 1o AAM 7. Ta
KaBapo e1068npa karaxwpnuévo atr eubeiag oTny K.6. 0 (232) 0 (232) avTiaTolxa KovBUAIQ TNG TTPONYOUHEVNG TIEPIGBOU £XOUV ETTAVOKATNYOPIOTIOINGEI, £T01 OTE VA £ival GUYKPICIUA UE QUTE TNG KAEIGMEVNG.

Aikaiwpata Melowneiag (UeTaBoAR) 7 10 0 0
Zuvolo kaBapng 8éong ARéng Tepid6dou (31.12.2006 kai
31.12.2005 avrioToIxa) 26.499 11.452 26.193 10.425
Al6iva, 23 PeBpouapiou 2007
O NPOEAPOS TOY AL O ANTINPOEAPOZ TOY A.E. O A/NTHZ OIKONOMIKOY O A/NTHZ TOMEA H YNEY®YNH
- & AIEYOYNQN ZYMBOYAOZ & AOTIZTIKQN YMHPEZIQN AOTIZTIKOY ANAAOTIZTHZ
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®OINI= METPOAAI® EMMOPIKH A.E.A.E
Etaupia Tou Opilou Tng Eputropikig Tpdmedag

EKOEZH ZYNAAAAT QN THZ ETAIPIAZ
ME TIZ ZYNAEAEMENEZ ME AYTHN ENIXEIPHZEIZ KAI MPOZQNA

ZuvaAAayég pe ouvOESEPEVEG ETTIXEIPNOEIG

lNood oe xIA. eupw

ETtRoio AeAtio 2006

O1 evdoeTaipikéG ouvalhayég peTagu TnG ETaipiag kal Twv ouvdedepévwy €TaIpIwV yia Tnv Xpron 2005 kai Tnv xpron 2006

£XOUV WG €EAG :

1.’Ecoda a1md TWANCN ao@aAICTIKWV EPYATIWYV Kal AoITTd £é003a

EMMOPIKH TPAMEZA
EMMOPIKH MEPIMNA

EULER HERMES EMPORIKI
EMMOPIKH AKINHTHZ NEPIOYZIAZ
ZYNOAA

1/1-31/12/2006
15.287

28

14

0

15.329

1/1-31/12/2005
8.218
29
29
15
8.291

O1 6poi1 3166e0onNG ACPANICTIKWY TTPOIOVTWY O€ I HETW OUVOEDEUEVWV ETAIPILV EEETACOVTAN KATA TTEQITITWON.

2. NpopnBeieg-Atrodnuiwoelg Kai Aoitrd é§oda

EMIMOPIKH TPAMEZA

PHOENIX (HELLAS) VERSICHERUNGS VERT.(SE EKKAGAPISH)
EMMOPIKH MEPIMNA

EULER HERMES EMPORIKI

EMMOPIKH AKINHTHE MEPIOYZIAS

TOTAL CARE NETWORK

SYNOAA

3. AlgTaipikd utréAortra

AtraiTiioeig

EMMOPIKH TPAMEZA

FENIX (HELLAS) AGENTIE DE ASIGURARI
EMMOPIKH MEPIMNA

APHE AIOMHAHE (rpéonv METROLIFE AETA)

EMMOPIKH AKINHTHZ NEPIOYZIAZ
TOTAL CARE NETWORK
ZYNOAA

YTroxpewoeig

EMMOPIKH TPAMEZA

PHOENIX (HELLAS) VERSICHERUNGS VERT(ZE EKKAGAPIZH)
EMMOPIKH MEPIMNA

EMMOPIKH AKINHTHZ NEPIOYZIAZ

TOTAL CARE NETWORK
ZYNOAA
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1/1-31/12/2006

5.327
7
2.742
3

0

372
8.451

Tnv 31/12/2006

206.368
0

0

494

0
0
206.862

Tnv 31/12/2006

26.168
13

219

0

84
26.484

1/1-31/12/2005
10.078

Tnv 31/12/2005

226.887
18

250

615

1
86
227.857

Tnv 31/12/2005

21.182
17

235

16

36
21.486



®OINI= METPOAAI® EMMOPIKH A.E.A.E
Etaupia Tou Opilou Tng Eputropikig Tpdmedag ETtRoio AeAtio 2006

EidikéTepa:

O1 dieTaipikég ouvarhayég petagl tng GPOINI= METPOAAI® EMIMOPIKH kai Tng EMMOPIKHEZ TPAMNEZAZ agopouv : a)
evoikia ypageiwv Tou kataBARBnkav otnv Tpdmeda, B) Tpourbeieg Tou kataBARBnkav otnv Tpdreda yia Tnv eioTrpagn
aoc@oAioTpwyv péow VISA, y) picBodooia yia  daveioud TPoowTrikoU Tpog TNV EptropikA, ©) maidikolg oTtabuolg Kai
KOTOOKNVWOEIG €) UTTNPETia BeUATOPUAAKAG TOU XapTOQUAOKioU Tng eTaipiag atré Tnv Tpdrreda, oT) opadiké acPaAIoTAPIO PE
10 otroio n Tpdmela ac@aAilel To TTPOCWTTIKG TNG, ¢) Aoimtd acg@alioTApia pe Ta otroia n Tpdmela ac@aAilel Ta akivnTd TG
KOl T UTTOAOITTO TTEPIOUCIAKA TNG OTOIXEIQ, OTTWG KAl aTTo{nUIWOEIG OlIa@Opwy KAGdWY, n) TTPOPNABEIEG €TTi TTAPAYWYNAS
ao@aANioTpwy dlaPOpwWY KAGdwWV, B) XPewaoTIKoi TOKOI, KaBWG Kal TOKOI OopoAoyiakoU daveiou 1) TTPOPNABEIEG TTPOG TNV
Eptmopiki yia Tnv €kd0oon €yyunTIKWV ETTIOTOAWY, K) TOKOI TTPOBECUIAKWY KOl KOTOBEOEWV OWewg, A) TTPOUNRBEIEg yia
XPNHaTIOTNPIOKEG GUVAAAQYEG, ) TOKOI OJOAGYoU €kdoong ouilou Eptropikng Tpdmeag Kai V)kEPON / {nuieg atd TTwANon
METOXWV ETAIPILV TOU OpiAou. ZnueiwveTal 611 Tov Noéufpio Tou 2006 n Etaipia POINI= METPOAAI® EMIMOPIKH 1poéfn
otnv TTwAnon Twv petoxwv g EMMOPIKHZ AKINHTHX MEPIOYZIAZ. To ouvoAikd Tiunua tng TwAnong aviABe ot €
14.944 K. kal To KEPOOG TTOU TTPOEKUYE PETA TOV POpo PeTafifaong avAABe o€ € 3.461 ex.

O1 digTaipikég ouvalayég petafl Tng POINI= METPOAAI® EMMOPIKH kai Tng PHOENIX (HELLAS) VERSICHERUNGS
VERTMITTLER a@opoUv TpounBeieg €T TTapaywyng ac@aiioTpwv. Xnueiwvetal 6T n etaipia PHOENIX (HELLAS)
VERSICHERUNGS Bpioketal o€ ekkabapion.

O1 dieTaipikég auvaAhayég petagu tng GOINI= METPOAAI® EMIMOPIKH kair Tng EMIMOPIKHE MEPIMNAZX agopouv:
a)eiotrpagn evoikiou amd tTnv EMMNOPIKH MEPIMNA, B)rpounBeieg €T rapaywyrg ac@aiioTpwy dia@épwyv KAGdwY Kabwg
Kal Y) opgadIKO ao@aAIOTAPIO YIa TO TIPOCWTTIKO TNG ETAIPIOG.

O1 dieTaipikég ouvardayég petagu tng POINI= METPOAAI® EMMOPIKH kai Tng EULER HERMES ag@opoUv a) opadikéd
ag@alioTAPIO, B) ATTOCNMILCEIS Kal Y) aoPaNioTrpIa GAAWY KAGSwWV.

O1 dieTaipikég ouvallayég petagu Tng POINI= METPOAAI® EMIMOPIKH kai Tng EMIMNOPIKHZ AKINHTHZ MEPIOYZIAZ yia
10 2005 agopouv: a) ao@dAicTpa opadikou cupfoAlaiou, ) TTPouABEIEG ETTI TTAPAYWYNS ACPAAIOTPWY, Y) TIHOAGYNON yia
ATTOOTTOOUEVO TTPOCOWTTIKG Kal O) aPOIBEG TTWANONG KAl EKTIMACEIS OKIVATWY. ZnuelwveTal 611 Tov NoéuBpio Tou 2006 n
Eraipia ®OINI= METPOAAI® EMIMOPIKH 1poéfn otnv mwAnon twv petoxwyv t1ng EMMOPIKHZ AKINHTHE MEPIOYZIAZ.
O1 dieTaipikég ouvarlhayég petagy Tng POINI= METPOAAI® EMIMOPIKH kai Tng TOTAL CARE NETWORK agopoUv
TIANPWHMEG YIa TOV EAEYXO TWV OTTOCNUIWOEWY TTOU KAVEI N €TAIpia QUTH.

ZuvaAAayég pe ouvdedepéva TTPOCWITTA

lood og xiIA. eupw

O1 ouvaAAayég peTagu TnG ETaipiag kal Twv ouvdedepévwy TTpoocwTTwy TnG ETaipiag yia 1ig xprioeig 2005 kai 2006 éxouv wg

egig:

1/1-31/12/2006 1/1-31/12/2005

ApoIBEG ouvedpIdoewy HEAWY AlOIKNTIKOU ZupBouAiou 106 84
Ap0IBEG BIEUBUVTIKWYV OTEAEXWYV Kal PeEAWV TNG Aloiknong 2.092 1.862
Atraitiioeig atré dieuBuvTikd aTeAéxn Kal péAn Tng Aloiknong 44 126
YTTOXPEWOEIG TTPOG BIEUBUVTIKG OTEAEXN Kal uEAN TNG Aloiknong 0 0
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ETAolo AgAtio 2006

MINAKAZ ANTIZTOIXIAZ MAPATNMOMNQN
ME TIZ NAHPO®OPIEZ TOY APOPOY 10 TOY N.3401/05

Evowpdtwon péow Tapatroutrig Twv TTANpoeopiwv Tou dpBpou 10 Tou v.3401/2005 Trou agopolv otnv Etaipia, oTig
METOXEG TNG KABWG Kal TNV ayopd KIvNTWY agiwv aTnv otroia diatrpayuaTeUovTal Ol JETOXEG TNG KAl TIG OTTOIEG TTANPOPOPIES
n Etaipia dnpocicuoe kai katéotnoe S1a0éaiyeg aTo KOIvVO Katd Tn Sidpkeia Tou éToug 2006, cUP@wva PE To VOUO.

HMEPOMHNIA

NAHPO®OPIA

OEZH ZTHN IZTOZEAIAA THZ ETAIPIAZ

ZYTKAHZH KAI ANO®AZEIZ FENIKQN ZYNEAEYZEQN

http://www.phoenix-metrolife.com

15/12/2006 AMODAZEIX EKTAKTHZ MENIKHZ ZYNEAEYZHZ /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
22/11/2006 NPOZKAHZH TON METOXQle;lE/KZ-I(;ggTH FENIKH 2YNEAEY2H TH2 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
3/7/2006 AMNODAZEIZ TAKTIKHZ FTENIKHZ ZYNEAEYZHZ I[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
1/6/2006 MPOZKAHZH TON METOXQN ZE ETHZIA TAKTIKH FrENIKH XYNEAEYZH JENHMEPQ=H ENENAYTQN / ETAIPIKO MPO®IA /

THX 30/6/2006

ANAKOINQZEIZ X.A.

ETAIPIKEZ NPAZEIZ

http://www.phoenix-metrolife.com

6/3/2007 AIATPA®H METOXQN AINMO TO OAZHX /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
13/12/2006 MAYZH ZYNAAAATQON IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
ETHZIA AEATIA
http://www.phoenix-metrolife.com
ATrpidiog 2007 ETHZIO AEATIO XPHZHZ 2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ETHZIO AEATIO
http://www.phoenix-metrolife.com
Mdiog 2006 ETHZIO AEATIO XPHZHZ 2005 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /

ETHZIO AEATIO

ZYNAAAATEZ-METABOAEZ M.A. 51

8/12/2006

SYNAAANATEZ-METABOAEZ MOX0ZTON ZYMMETOXHZ

http://lwww.phoenix-metrolife.com
[ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

6/10/2006

SYNAAANATEZ-METABOAEZ MOX0ZTON ZYMMETOXHZ

http://www.phoenix-metrolife.com
[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.

7/9/2006

2YNAANNATEZ-METABOAEZ NMOZOZTON XYMMETOXHZ

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.

1/9/2006

ZYNAANATEZ-METABOAEZ MOXOXZTON ZYMMETOXHZ

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

ETAIPKEZ ANAKOINQZEIZ / AEATIA TYNOY

OAOKAHPQOHKE H KATAXQPHXH THX CREDIT AGRICOLE S.A. XTO

http://lwww.phoenix-metrolife.com

22/12/2006 I[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
XYZTHMA AYAQN TITAQN ANAKOINOZEIZ X.A.
http://www.phoenix-metrolife.com
11/12/2006 TEAEYTAIA HMEPA AIAMNPATMATEYZHZ TON METOXQN THX ETAIPIAX JENHMEPQ=H ENENAYTON / ETAIPIKO MPO®IA /

2TO X.A. EINAI H 12n AEKEMBPIOY 2006

ANAKOINQZEIZ X.A.
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NOAHZH KAl METABIBAZH MNOX0ZTOY 34,40 % TOY METOXIKOY

ETAolo AeAtio 2006

http://www.phoenix-metrolife.com

29/11/2006 KE®AAAIOY THZ ETAIPIAZ EMMOPIKH ANANTY=HZ KAI AIAXEIPIZHE |[ENHMEPQZXZH ENENAYTQN / ETAIPIKO MPO®IA /
AKINHTQN ANAKOINQZEIZ X.A.
MOAHZH KAl METABIBAZH MOXOXTOY 34,40 % TOY METOXIKOY http://lwww.phoenix-metrolife.com
27/11/2006 KEDAAAIOY THZ ETAIPIAZ EMMNOPIKH ANAMTY=HZ KAI AIAXEIPIZHZ  [[ENHMEPQZH EMENAYTQN / ETAIPIKO MNMPO®IA /
AKINHTQN ANAKOINQZEIZ X.A.
- http://lwww.phoenix-metrolife.com
23/11/2006 | AZKHZRTOY AIKAIGMATOZ EZATOPAZ (SQUEEZE-OUT) TON METOXON |ieNHMEPQSH ENENAYTON / ETAIPIKO MPOOIA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
AITHMA THXZ CREDIT AGRICOLE S.A. MPOX THN ENITPOINH
14/11/2006 - IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
KEDANAIATOPAEL MNA AZKHZH AIKAIOMATOX EZAIOPAX (SQUEEZE-OUT) ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
312006 | NOET OOz TR R AR e oA Eopay 10 AKAIOMA ENHMEPQSH ENENAYTON / ETAIPIKO POGIA /
- - ANAKOINQZEIZ X.A.
H CREDIT AGRICOLE S.A. OAOKAHPQNEI THN YINMOXPEQTIKH AHMOZIA http://www.phoenix-metrolife.com
27/10/2006 MPOTAZH INA THN ANOKTHZH TQON METOXQN THX ®OINI= METROLIFE |[/[ENHMEPQZH EMENAYTQN / ETAIPIKO MPO®IA /
EMMNOPIKH AEAE ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
26/10/2006 NQETOMOIHZH ZYM®PQONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
- http://www.phoenix-metrolife.com
25/10/2006 AH=H I'IPO@EZhﬂéé&/ﬁgﬁgii;ﬁfﬁﬁ%\ﬂfg?&gﬂETOXQN nPoz IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
. ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
25/10/2006 NQETOMOIHEH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
24/10/2006 NQETOMOIHEH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
23/10/2006 NQZTOMOIHZH ZYM®QONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
20/10/2006 NQZTOMOIHZH ZYM®QONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
19/10/2006 NQETOMOIHZH ZYM®PQONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
18/10/2006 NQETOMOIHEH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
17/10/2006 NQETOMOIHEH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
16/10/2006 NQETOMOIHEH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006 [ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
13/10/2006 NQZTOMOIHZH ZYM®QONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
12/10/2006 NQETOMOIHZH ZYM®PQONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
11/10/2006 NQETOMOIHEH XYM®PQONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /

ANAKOINQZEIZ X.A.
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10/10/2006

FNQXTOMNOIHEZH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006

ETAolo AeAtio 2006

http://www.phoenix-metrolife.com
[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.

9/10/2006

FNQXZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

6/10/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

6/10/2006

'NQMH TOY A.Z. THZ ®OINI= METROLIFE EMMOPIKH AEAE XXETIKA ME
THN YNOXPEQTIKH AHMOZXIA NMPOTAXH THX CREDIT AGRICOLE S.A. T1A
THN AFOPA OAQN TON METOXQN THZ ®OINI= METROLIFE EMMOPIKH
AEAE MNMOY AEN ANHKOYN ZTHN CREDIT AGRICOLE S.A.

http://lwww.phoenix-metrolife.com
I[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.

5/10/2006

FNQXZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

4/10/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

3/10/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

2/10/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://lwww.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

29/9/2006

FNQXTOMNOIHEZH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.

28/9/2006

FNQXZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

27/9/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

26/9/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

25/9/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
I[ENHMEPQZXH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

22/9/2006

FNQXTOMNOIHEZH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006

http://lwww.phoenix-metrolife.com
[ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

22/9/2006

ErKPIZH AMO THN E.K. TOY NAHPO®OPIAKOY AEATIOY A THN
YMNOXPEQTIKH AHMOZIA MPOTAZH THZ CREDIT AGRICOLE INA THN
AMOKTHZH TON METOXQN THX ®OINI= METROLIFE EMMNOPIKH AEAE

http://www.phoenix-metrolife.com
[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.

21/9/2006

FNQXZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

20/9/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://www.phoenix-metrolife.com
IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.

19/9/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://lwww.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.

18/9/2006

FNQZTOMOIHZH XYM®QNA ME TO APOPO 24 TOY N. 3461/2006

http://lwww.phoenix-metrolife.com
[ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
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ETAolo AeAtio 2006

http://www.phoenix-metrolife.com

15/9/2006 NQZTOMOIHZH ZYM®QONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
14/9/2006 NQETOMOIHZH ZYM®PQONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
14/9/2006 YYNOEZH TOY A.%. /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
13/9/2006 NQETOMOIHEH ZYM®PQONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
12/9/2006 NQETOMOIHEH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006 [ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
11/9/2006 NQXTOMOIHZH ZYM®QONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
8/9/2006 NQETOMOIHZH ZYMPQONA ME TO APOPO 24 TOY N. 3461/2006 /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
7/9/2006 NQETOMOIHEH ZYM®PQONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
6/9/2006 NQETOMOIHEH XYM®QONA ME TO APOPO 24 TOY N. 3461/2006 IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
6/9/2006 ANAKOINQzH Z)'(riuﬁéyAEz.E:HR'\IIES:-"I'MA%ZA’IACF(I)TETSAEH THZ TAAAIKHZ IENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
o ANAKOINQZEIZ X.A.
ANAKOINQZH T'IA THN YNOXPEQTIKH AHMOZIA NMPOTAZH A THN http://lwww.phoenix-metrolife.com
4/9/2006 AMOKTHZH TOY 100% TQN METOXQN THZ ®OINI= METROLIFE /ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
EMMNOPIKH AEAE XYM®QNA ME TO APOPO 10 (2) TOY N. 3461/2006 ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
29/6/2006 EKAOI'H NEOY MEAQOYZ TOY A.Z. [ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://Iwww.phoenix-metrolife.com
22/6/2006 EKMOIHZH ENZQMATQON ONOMAZTIKON METOXQN /ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
7/6/2006 EKMOIHZH ENZQMATQN ONOMAXTIKQON METOXQN IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
MOAHZH KAl METABIBAXH NOZOXTOY 10% TOY METOXIKOY KED®AAAIOY http://lwww.phoenix-metrolife.com
24/5/2006 THX ©@YTATPIKHZ THX ETAIPIAY EULER HERMES EMPORIKI ANONYMH /[ENHMEPQXH EMENAYTQN / ETAIPIKO MPO®IA /
AZOANIZTIKH ETAIPIA MMEZTQZEQN ANAKOINQZEIZ X.A.
http://lwww.phoenix-metrolife.com
7/4/2006 ANAKOINQzH E?L;Z%ﬁg?:?ggigggzﬁézrElﬁeruélr_gﬂ;TQN METOXON [ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
30/3/2006 EKAOI'H NEOY MEAQOYZ TOY A.Z. [ENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
ANAKOINQZEIZ X.A.
http://www.phoenix-metrolife.com
2/2/2006 AANATH ZTHN ZYNOEZH A.Z. - OPOH ENMANAAHWH IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
ANAKOINQZEIZ X.A.
OIKONOMIKEZX KATAZTAZEIX
http://lwww.phoenix-metrolife.com
15/3/2007 ZYNONTIKA OIKONOMIKA XTOIXEIA KAI MAHPO®OPIEX ETOYZ 2006 |[ENHMEPQZH EMNENAYTQN / ETAIPIKO MPO®IA /

OIKONOMIKEZ KATAZTAZEIZ

79




®OINI= METPOAAI® EMMOPIKH A.E.A.E
Etaupia Tou Opilou Tng Eputropikig Tpdmedag

15/3/2007

ETHZIEZ OIKONOMIKEX KATAZTAZEIX ETOYZ 2006

ETtRoio AeAtio 2006

http://www.phoenix-metrolife.com
[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
OIKONOMIKEZ KATAZTAZEIZ

24/11/2006

ZTOIXEIA KAI NTAHPO®OPIEZ ENNEAMHNOY 2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
OIKONOMIKEZ KATAXZTAZEIZ

24/11/2006

ENAIAMEZEX OIKONOMIKEXZ KATAXTAZEIX ENNEAMHNOY 2006

http://lwww.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
OIKONOMIKEX KATAZTAZEIX

31/8/2006

XTOIXEIA KAl MIAHPO®OPIEX A" EEAMHNOY 2006

http://www.phoenix-metrolife.com
IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
OIKONOMIKEX KATAZTAZEIZX

31/8/2006

ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIX A EZAMHNOY 2006

http://www.phoenix-metrolife.com
[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
OIKONOMIKEXZ KATAZTAZEIZ

31/5/2006

ZTOIXEIA KAI NTAHPO®OPIEZ A" TPIMHNOY 2006

http://www.phoenix-metrolife.com
[ENHMEPQZXH ENENAYTQN / ETAIPIKO MPO®IA /
OIKONOMIKEZ KATAZTAZEIZ

31/5/2006

ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ A" TPIMHNOY 2006

http://www.phoenix-metrolife.com
/ENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
OIKONOMIKEZ KATAXZTAZEIZ

31/3/2006

ZYNOMTIKA OIKONOMIKA ZTOIXEIA KAI MTAHPO®OPIEZ ETOYZX 2005

http://www.phoenix-metrolife.com
IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
OIKONOMIKEXZ KATAZTAZEIX

31/3/2006

ETHXIEZ OIKONOMIKEZ KATAXTAZEIZ ETOYZX 2005

http://www.phoenix-metrolife.com
IENHMEPQZH ENENAYTQN / ETAIPIKO NMPO®IA /
OIKONOMIKEXZ KATAZTAZEIZX

OIKONOMIKA AMOTEAEZMATA

ETHZIEZ OIKONOMIKEX KATAZTAZEIX ETOYZ 2006

http://www.phoenix-metrolife.com

15/3/2007 JENHMEPQZH ENENAYTQN / ETAIPIKO NPO®IA /
(EXONIAZMOS AOTEAEEMATON) AT hOY
http://www.phoenix-metrolife.com
23/11/2006 ENAIAMEZE> O('g(%"}\?A'\"z'agzz'%ToAfg /ﬁézEI{fAEg’;\‘l')EAMHNOY 2006 |/ENHMEPQZH EMENAYTQN / ETAIPIKO MPO®IA /
AEATIA TYNOY
ANAMOP®Q3IH MEFE©QN THX MPOHITOYMENHX MEPIOAQOY KATA THN http://www.phoenix-metrolife.com
23/10/2006 | AHMOSZIEYZH TQN OIKONOMIKQON KATASTAZEQN TOY AESAMHNOY  |/[ENHMEPQEH EMENAYTQN / ETAIPIKO MPO®IA /
2006 (OPOH EMANAAHWH) AEATIA TYNOY
ANAMOP®QSH MEFE@QN THE NMPOHFOYMENHSE MEPIOAOY KATA THN http:/iwww.phoenix-metrolife.com
31/8/2006 | AHMOZIEYSH TON OIKONOMIKQN KATASTASEQN TOY AESAMHNOY  |/[ENHMEPQEH EMENAYTOQN / ETAIPIKO MPO®IA |
2006 AEATIA TYNOY
P http://www.phoenix-metrolife.com
30/8/2006 ENAIAME2E2 ?'Z';%’)'\?A'\%(Efz };ﬁToATZET ﬁég&iﬁQE;AMHNOY 2006 JENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
AEATIA TYNOY
. http://www.phoenix-metrolife.com
30/5/2006 ENAIAME2E> Oz')fg“\g'\z",'\;(gg mg;g,oézzﬂi%;mmmov 2006 JENHMEPQZH ENENAYTQN / ETAIPIKO MPO®IA /
( ) AEATIA TYNOY
ETHZIES OIKONOMIKES KATASTASEIS ETOYS 2005 http:/lwww.phoenix-metrolife.com
30/3/2006 s AT e BT JENHMEPQZH ENENAYTQN / ETAIPIKO NPO®IA /
( ) AEATIA TYNOY
AMOSTOAH EK NEOY STIS EMOMTIKES APXES ME TIS KATASTASEIS TON
AMOTEAEZMATON TQN ENAIAMEZQN OIKONOMIKQN MEPIOAQN TA TO http:/iwww.phoenix-metrolife.com
23/3/2006 | B’k y' TPIMHNO TOY 2005 SE ENOMOIHMENH KAI MH BAZH, KAGQS KAI |[ENHMEPQEH EMENAYTQN / ETAIPIKO MPO®IA /

TA ZYTKPITIKA ZTOIXEIA TON ANTIZTOIXQN MEPIOAQN THX XPHZHZ
2004

AEATIATYNOY

80




®OINI= METPOAAI® EMMOPIKH A.E.A.E
Etaupia Tou Opilou Tng Eputropikig Tpdmedag ETtRoio AeAtio 2006

HAEKTPONIKH AIEYOYNZH ANAPTHZHZ

O1 etioleg Oikovopikég Karaotdoeig Tng POINI= METPOAAI® EMMNOPIKH A.E.A.E. cuptrepihapfavopévng Tng ‘ExkBeang
EAéyxou OpkwTtwyv EAeykTwv — AoyioTwy, kaBwg kai TG ‘EkBeang Tou AioiknTikoU ZupBouAiou TTpOG TOUG HETOXOUG TNG
eTaipiag, éxouv avaptnBei ato diadiktuo aTnv dielBuvan www.phoenix-metrolife.com Tnv evotnTa Evnuépwon Emevdutwv,
oTtnv utroevoeTnTa ETaipikd Mpo@iA — Oikovouikég KaTaoTaoelg.
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