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Mnivupa Mpoédpou AloiknTikoU XupBouliou COSMOTE

Ayannrtoi péroxol,

To 2006 htav pia §exwploTth xpovid yia Tnv COSMOTE, Tnv €1a1pia NOU CUYKEVTPWVEI TIS dpacTnpidTn-
1€S TOU Opidou OTE otnv KIvnTA TNAEQwVia oe OAN Tnv nepioxin Tns N.A. Eupanns.

Katd tn S1dpkela Tou €Tous, Nou anotéhece apeTnpia pias véas enoxns AOyw Tns oTpATNyIKNS onpaacias
e€ayopds 1ns TEPMANOZ, n Etaipia §enépace 10 0UVONO TwV PINGOOEWV OTPATNYIK®V KAl OIKOVOUIK®V
OTOXWV Nou gixe BEoel, evioxUovTas onpuavTikd Tis enidocels Tou Opilou kal Bdzovras yepd Bepélia yia
N PJEAOVTIKNA Tns avdnTuén.

H e€ayopd tns TEPMANOZ, pia kivhon nou npoodidel véa duvapikn ota oxédia Tns COSMOTE yia 1o
HENOV, @épvel TNV ETaipia aAAG kal Tov Opido OTE nio kovtd oTous NENATES TOUS O€ TEGOEPIS ONUAVTI-
kés ayopés Tns NoTioavatohikins Eupwnns, emtpénovras Tnv BEATIOTn diaxeipion, unnpétnon Kai ev
TéAel avantuén Tns nehareiakns Bdons Tous. Mia avdntu§n nou anotelei kUpia npolndBeon ®oTe N
COSMOTE va enituxel Tous @INGO0EoUs oTOX0Us Mou éxel B€oel yia Tnv endpevn TpieTia. Id1aiTepa onpa-
VTIKN ATaV N oupBoAn Tou d1kTUou Tns TEPMANOZX otnv npoondBeia tns COSMOTE ROMANIA va £6pal-
wBei oTNV ayopd TS YEITOVIKAS XWPAS.

Eipar BéBaios 611 n nopeia Tns COSMOTE Ba dikai®oel TIs TPocdokKies yia pia akopn gopd, PE ToUs
avBpwnous Tns va odnyouv Tnv eTaipia o€ NPO0d0 NPOs OPENOS TV 12 EKATOUMUPIWV NEAAT®V TNS, TWV
METOXwWV TNS AAANG KAl TV KOIVWVIK®V TNS ETAIPWV.

Mavayns Bouphoupns

Mpoedpos AloiknTikoU XupBouiiou COSMOTE
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Mnvupa Aieuduvovra XupBoulou COSMOTE

Ayannrtoi @ilol,

ZeKIV@VTAs, JOAIS To 1998, ws TPITOS NAPOX0S OTO XWPO TWV KIVNTOV TNAENIKOIVWVI®OV oTnv EANAda, n
COSMOTE avantuooetal duvapikd kdBe xpdvo, Bazovras Tov MAXN CUVEX®S UYNAOTEPA. Ta TEAeUTaIa
OUo xpovia, n COSMOTE e&eNixBnke and npwTn eTaipia otov KAAOO Tns oTnv EANADQ, o€ Yia Kupiapxn
nepipepelakn duvaun, oe évav OPINo, e NApoUCia o€ NéVTe XWPES KAl MEAATEIAKA BAon nou onpepa
Eenepvd 1a 12 ekaTodpUpIa cUVOPOUNTES.

H nopeia nou éxoupe diaypdyel o Ba nTav duvath xwpis Tous MNENATES, TOUS EPYAZOUEVOUS KAl TOUS
METOXOUS Pas, Tous ornoious BéAw va euxapioThow Bepud yia Tn o1aBepn unootnpI§n Tous, Kai va Tous
O1aBeBai®ow 611 0TOX0S Pas €ival va cuvexicoupe va avianodidoupe TNV eunioctoolvn Pe TNV onoid
pas nepiBArouyv.

Y10 &ekivnua Tou 2006, pia Xxpovid-oTaBuod otnv nopeia Tns e1aipias, Balape éva peydho otoixnua: va
€VIOXUOOUME NePAITEPW TIS EMOAGOEIS KAl TNV AVIAYWVIOTIKOTNTA Pas OTIS ayopés Onou dpacTnpionol-
oUpaoTE, va SUVAP®OOUE TN oxEéon EUMICTOCUVNS MOU And TNV NPE®OTN GTIYPA XTIZOUJE PE TOUS MENA-
TES MAS, VA AVTANOKPIBOUE e MOIOTIKES MPOTAGEIS EMIKOIVWVIAS GTIS AVAYKES TNS Ayopds TwV 46 eKka-
TOPMUpPI®V avBpwnwv énou aneubuvopaoTe.

Mpos Tnv katelBuvon auth, To 2006 Eekivhcape Kal ohokAnpwaoape Tnv e§ayopd tns TEPMANOZ, tns
nAéov eNITUXNPEVNS EPNOPIKAS AAUCIOAS GTOV TOUE TwV TNAENIKOIVWVIOV oTnv NoTioavatolikih Eupm-
nn. Me d1ké Tns nAéov diktuo diavouns, n COSMOTE eival og 6éon va ansuBuvBei oTnv neEAATEIAKNA TNS
Bdon pe akduN peyalUTtepn eueN§ia KAl AnNOTENECHATIKOTNTA KAI, CUVEN®S, VA OlEKOIKNOEI GNUAVTIKN
MEPIda VEwV NENATWV, IGXUPONOINVTAS Ta HeYEON Tns. Ta o@éAn and tnv e§ayopd tns TEPMANOX £yivav
0patd apéows PETA TNV OAOKANPWON TNS, PE TEKPMNPIO TN ONPAVTIKN £vioxuon Tns nelateiakns Bdons
Tou Opihou KaTd 1O TEAEUTAIO TPIUNVO TOU £TOUS.

21n O1dpkela Tou 2006, Eenepvdvias GAOUS TOUS OTOX0US, dIATNPNCAE TNV NYETIKNA pas Béon otnv EANG-
0d, €lodyovias Kaivotopa npoidvia otnv ayopd. XapaktnploTikd napadsiyyara anoteAolv To
KAPTOXYMBOAAIO, nou ouvoudzel Ta opéAn Tou cupBoAdiou Kal Tns KAPTOKIVNTAS, Ol MPoNnyUéVEs
unnpeoies eupuzwvikns Texvohoyias HSDPA kal n olkovopikh kapTokivnth TnAepwvia frog, nou onpel-
wvel ealpeTikn enmituxia. Xmis apxés tou 2007 diaBéocape npwtol oTnv €AANVIKN ayopd Ta nakéra
COSMOTE ADSL, ta onoia cuvdudzouv eupuzwVvikés unnpeaies otaBepou Internet pe unnpeoies Kivn-
TS TNAEQWVIas.

Ytnv ANBavia, ouvexioape o1aBepd Tnv avdntugn pas, NapapévovTas oTNV KOpUen TnNs yxwpidas ayo-
pds, eved oTn BouAyapia, diatnp®vTas 1I0XUPES TIS ENIOOCEIS PAS, MPOCPEPAE OTOUS MEAATES PAS UMN-
peoies 3ns yevids kal i-mode, npooeAKUOVTAs TNV NAEIOPNPIA TWV VEWV CUVOPOUNT®V OTN X®MPA. XTNV
nlAM evioxUoae 1o Pepidlo ayopds pas eva otn Poupavia kdvape aiobnTh Tnv napoucia pas kal neTo-
xape 6Aous Tous oTdXous Mou ixaue Béoel, eniTuyxdvovTtas o€ Xpdvo-pekdp 101AITEPA AVTAYWVIOTIKA
noiétnta SIKTUOU KAl ayyizovTas, ToUus NP®ToUs pnves Tou 2007, 1o opdoNHO TWV 2 EKATOPMUPIWY NEN-
TV, NOAU VwpiTepa and 10 avapevouEvo.

H duvauikn nopeia Tou OpiAou anoTun®BONKE Pe CAPNVEID KAl OTA OIKOVOMIKA Hds PeyEON, kaBws 1o
2006, 6ol pas ol otéxol yia é000d, kepdopopia Kal UPnAés anodOoEls yid TOUS PETOXOUS [as, £yivav
NEAyUaTIKOTNTA. ZUYKEKPIPEVA, Ta €000d pas au§nBnkav Katd 32,5%, Ta Aeitoupyikd pas kEpdn katd
16,1% ka1 1a kaBapd képon katd 6,1%, pubuoi avdnTtuéns nou Eenepvouv onpavtikd 1600 Tov Péoo 6po
TOU KAASOU, 600 Kal TA AnoTEAECHATA OAWV TV KUPIWV NAPOXwV TNAENIKOIVWVIAK®OV UNNPECIOV GTNV
Eupwnaikin Evwon. Qs anotéAeopa Twv eNOOCEWV AUTRV, TO HEPIOHUA avd PETOXN Nou To A.X. NPOTEIVEI
otnv Ethoia Mevikn Xuvéleuon Tov Metdxwv gival au§npévo katd 12,3%, eva n TIPA TNS JETOXNS KATA TO
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2006 au&§nBnke katd 19,3%. AapBdvovtas undéyn 1600 TNV ev Adyw dvodo oTnv TIWN TN PEToXNs 600
Kal 1o SlavepnBév evids Tou 2006 pépiopd, N CUVOAIKN andédoon GTous PETOXOUS avEépXeTal o€ 22,7%.

H t1poxid avdntuéns otnv onoia BpiokdpaoTe gival povadikn yia ta 0edopéva Tou kAddou otnv Eupw-
nn. X16x0s pas gival 1a endpeva Tpia xpovia va Eenepdooupe Ta 15 eKATOPPUPIA CUVOPOUNTES, E TN
FEPMANOZ va d1adpaparizel kevipikd poho. Me éva ocuykpoTtnpévo oxédlo nou npoBAEnEl TN AeITOUp-
yia nepiocdtepwv and 1.000 kataotnudtwv otn NotioavatoAikn Eup®nn ws 1o 1éAos Tou 2007, n aAu-
oida TEPMANOZX avapéveral va evioxuoel onpavtikd tn duvapikn tou Opidou COSMOTE wote va e0pal-
WOOUE TNV Napoucia pas oe kaBepia and T1is ayopés oTis onoies dpacTnPIONoIoUNACTE CAPEPT WS O
Kupiapxos Ndpoxos KIVvNTAs TNAEQwVIas oTnv eupUTePN NEPIOXN KAl VA TPOPOOOTNCGOUE TNV AvANTUEN
pas oTo PENNOV.

Me 10 6papa yia cuvexn Npdodo va gunvéel Tous 7.500 epyazopévous Tou Opuihou COSMOTE, pe T
Oéopeuon Tns UNeUBUVNS CUUUETOXAS OTNV KOIVwVia Kal To NEPIBANOV o€ KABe Xpa nou QINOEEVEI TIs
OpaoTNPIOTNTES Has, e oTABEPO onpEio ava@opds Tis eEEIOIKEUEVES AVAYKES TWV MEAATMV [AS, OUVEXI-
zoupe Tnv avantu§lakn pas nopeia, Bétovias eIANGO0E0US OTOXOUS yIa TNV TPEXOUOCA TPIETIA.

Avoiyovras, To 2006, éva véo kepdhaio otnv Iotopia Tns COSMOTE, 1o 2007 pas Bpiokel oTnv np®Tn
YPAMMN, ETOIPOUS VA NETUXOUME Kal NANI Tous otéxous pas. Me dUvapn kal euBuvn. Me @ihodogia yia
np6odo, NpwTonopia Kai ENIXEIPNPATIKA KAIVOTOIa.

Eudyyehos MapTtiyénoulos

AieuBUvwyv XUupuBouhos COSMOTE
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MAnpo@opies yia Th ZUvra&n Tou ETAciou AgATiou

H oUvtaén kar 81d6eon Tou napdvros EThciou Aehtiou yive cUpgwva pe Tis diatd&els Tns un' apiBp.
5/204/14.11.2000 anégpaons Tou AioiknTikoU XupBouliou Tns Emitponns Kepalalayopds, 6nws auth
TpononoinBnke and tnv un' apiBy. 7/372/15.02.2006 andégacn tou AloiknTikoU XupBouliou tns Eni-
Tponhs Kepalaiayopds.

To Etholo AgAtio pnopouv va npopnBelovral ol enevouTtés and 1a ypageia tns «COSMOTE KINHTEX
THAEMIKOINQNIEZ A.E.» (epe§ns COSMOTE 1 Etaipia) oto Mapouol, Acw@. Kngicias 44, T.K. 151 25 kal
o€ NAEKTPOVIKN JopPh oTnv IoTooehida Tns Etaipias: http://www.cosmote.gr (MAnpogopies Tunpa Erai-
PIKOV Avakolvaoewy TnA.: 210 617 7777, 210 617 7986, appddia Mpoiotapévn ka Baoihikh MniAiton).
O1 enevouTés nou evOlapépovTal yia NEPICCOTEPES MANPOPOPIES YnopoUv va ansubuvovral Tis pydol-
MES NPEPES KAl WPES oTa ypageia Tns ETaipias oto Mapouol, Aew®. Knpioias 44, T.K. 151 25 o10 ws dvw
Tuhpa ETaipik®dv AVAKOIVOOEWV.

YneUBuvol yia Tn oUvTa&h Tou Kal yia TNV akpiBeia Twv oToIXeiwv nou nepiéxel gival or:

Eudyyehos MapTtiyénoulos, AlcuBuvwy LuuBoulos, Aew@. Knpioias 44, Tn\.: 210 617 7777.
HAias ®wT1ddns, M'evikos Oikovopikds AleuBuvtis, Aew@. Knioias 44, Tn\.: 210 617 7777.
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o KE®AAAIO

Etrhoies Oikovopikés KataoTaoels
(ATopikés kal Evonoinpéves)

Tns 31NS AgkepBpiou 2006 cupPpwva
pe Ta Aig@vn MNpdTuna
Xpnpatooikovouikis NMAnpopdépnons

ETHXIO AEATIO XPHXHX 2006



COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

OIKONOMIKEZ KATAXTAXEIX
ATOMIKEZ KAl ENOMOIHMENEX THX 31 AEKEMBPIOY 2006
ZYMOQNA ME
TA AIEGNH MPOTYMA XPHMATOOIKONOMIKHZ MAHPO®OPHXHXZ

O1 ouvnupéves Oikovopikés Karaotdoels eykpiOnkav and 1o Aioikntikd XupBouUiio tns COSMOTE
KINHTEX THAEMIKOINQNIEX A.E. Tnv 22 ®eBpouapiou 2007 kal éxouv avaptnBei oto diadiktuo otnv
nAekTpoVIKN dlelBuvon www.cosmote.gr



COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.
OIKONOMIKES. KATAZTAZEIS (ATOMIKEZ KA ENOTOIHMENES) THX 31 AEKEMBPIOY 2006

MNMEPIEXOMENA

« Katraotdoeis Anoteheopdrtwv (Atopikn kal Evonoinpévn) yia tn xphon nou
é\nge Tnv 31 AekepBpiou 2006

* loohoyiopoi (ATopikds kal Evonoinpévos) Tns 31 AekepBpiou 2006

+ Kataotdoeis MetaBohwv Twv 16iwv Kepalainv (Atopikn kar Evonoinpévn)
yla Tn xpnon nou éAnge Tnv 31 AekepBpiou 2006

» Kataotdoels Tapiakwv Powv (Atopikn kal Evonoinpévn) yia tn xphon nou

é\nge Tnv 31 AekepBpiou 2006

* Znpeiwoels eni Twv Oikovouik®wv Kataotdoswv (ATopIKdV Kal Evonoinpévamy)

Yelida

10
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
KATALZTAZEIZ ANOTEAEZMATQN (ATOMIKH KAl ENOMOIHMENH) A TH XPHXZH MOY EAH=E THN 31 AEKEMBPIOY 2006
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

O OMINOZX H ETAIPIA
IHM. 2006 2005 2006 2005
KUkhos epyaociov 4 2.382.349 1.797.608 1.630.614 1.517.464
Neitoupyikd €§0da 5.1 (1.824.791) (1.272.264) (1.100.055) (1.047.983)
MikTa képdn 557.558 525.344 530.559 469.481
Noind écoda 5.2 20.140 11.965 608 513
Noind €€o0da 5.2 (18.753) (14.538) (1.848) (2.886)
1.387 (2.573) (1.240) (2.373)

Xpnuatooikovouikd écoda 53 18.179 7.594 15.321 14.989
Xpnparooikovouikd é§0da 53 (75.023) (24.770) (56.812) (17.827)

(56.844) (17.176) (41.491) (2.838)
Képdn npo popwv 502.101 505.595 487.828 464.270
®opos elcodhparos 543 (159.873) (164.545) (143.122) (148.639)
KaBapd képdn (peTad and ¢oépous) 342,228 341.050 344.706 315.631
Karavépovtal ws €&ns:
Meréxous Mn1pIKAs 360.519 339.921 344.706 315.631
Aikaiodparta peloyngias (18.291) 1.129 - -
Baaikd képdn avd petoxn
(o€ andAuTa Nood) 8 1,08 1,02 1,03 0,95
Anopgiopéva képdn avd PEToXn
(og andéAuTa nood) 8 1,08 1,02 1,03 0,95

O1 Oikovopikés Kataotdoels nou napartiBevral otis oehides 10 éws 75, ouvtdxBnkav cUp@wva pe 1a Ale-
Ovn Mpdétuna Xpnuatooikovopikhs MAnpo@dpnons énws autd éxouv uioBetnBei and Tnv Eupwnaikh
Evwon, gykpiBnkav and 1o AloiknTikd ZupBouUhio oTis 22 deBpouapiou 2007 kai unoypdpovial yia
Noyapiacud autou ano Tous:

O Mpdedpos Tou AX. O AleuBUvwyv XuuBoulos

Mavaynhs BoupAoUpuns Eudyyehos MapTiydnouAos

O Tevikds Oikovopikds AleuBuvths O AieuBuvThs NoyIoTIKOV YAINPECI®OV

HAias ®wTiddns lwdvvns Xoxopéhos

O1 eniouvanTopeves ZNPEIDOEIS NMOU NapaTtiBevial oTis oehides 18-75 anotehoUv avandonacTo PéPos
auTtaV Twv Oikovouikwv Kataotdoswv.
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

IXOAOTIZMOI (ATOMIKOZ KAl ENOMNOIHMENOY) THX 31 AEKEMBPIOY 2006
(Mood og xINGdes EYPQ, extds edv avagépetal dIapopeTIKG)

O OMINOZX H ETAIPIA

IHM. 2006 2005 2006 2005
ENEPIHTIKO
Makponpd0eopo EvepynTikd
Evowpares akivnTonoinoeis 10 1.695.688 1.462.856 718.385 737.827
Ynepagia 11 530.610 62.415 - -
TnAEMIKOIVWVIOKES Adeles 11 382.211 391.405 209.775 223.276
‘Aula neplouciakd oToixeia 11 555.775 - - -
Y UMPMETOXES 12 611 909 2.285.156 707.783
AvaBal\éuevol popol 7 11.443 11.332 - 1.067
XPNUATOOIKOVOUIKES AMNAITACEIS
(and ouvdepéves eTaipies) 23 - - 160.000 -
NoInés pakponpOBeopes anaIThoElS 33.868 3.205 31.370 3.013
YUvolo MakponpdBecopou EvepynTtikoU 3.210.206 1.932.122 3.404.686 1.672.966
KukAogopoUv Evepyntiké
Anobépata 13 89.266 26.099 16.838 14.522
Noyapiacpoi eI6nPakKTéol 14 393.203 205.307 142.488 125.833
Anaithogls and ouvoespéves
Kal GUYYEVEIS eTalpies 9 17.381 17.687 47.475 23.051
Enevduoels 15 67.242 834 852 834
XpNPATOOIKOVOMIKG GToIXEia
S1aBéoipa npos ndAnon 16 578 - - -
Noinés BpaxunpdBeopes anaitnaoels 17 86.569 37.016 22.084 17.072
Xprg{aTle Siabéoiua kai
1000Uvapa auT@dV 18 823.669 330.113 551.350 217.487
XUvolo KukhogopouUvros EvepynTikoU 1.477.908 617.056 781.087 398.799
XYNOAO ENEPTHTIKOY 4.688.114 2.549.178 4.185.773 2.071.765
1AIA KEQAAAIA KAI YIIOXPEQZEIX
‘1510 Kepdahaia
MeToxiké kepdahaio 19 156.833 156.264 156.833 156.264
AnoBepatiké unép 1o dpTio 19 186.498 173.445 186.498 173.445
TakTikd anoBepatikd 20 55.377 52.751 52.278 52.088
AnoBepatikd evonoinons 12 (441.873) (185.688) - -
Yuval\aypaTIkES OlapopEs 22 41.102 3.766 28.187 34
YndAoino kepd®V &is vEo 591.982 450.985 467.681 340.062
ZU0volo 1diwv Kepalaiwv
HETOXWV UNTPIKNAS 589.919 651.523 891.477 721.893
Aikaipara peioyngias 105.279 105.403 - -
YUvolo Idiwv Kepahaiwv 695.198 756.926 891.477 721.893
Makponpd0ecpes YNoxpewoels
MakponpdBeopa ddveia 23 2.779.416 1.124.059 2.522.177 837.579
Anoznpiwon NPoocwnikou Aoyw
€§600U anod Tnv unnpeoia 24 4.597 4.051 4.235 4.019
AvaBal\buevol pdpol 7 122.698 7.712 5.540 -
Noinés HaKPONPOBECUES UNMOXPEDTEIS 25 6.764 19.285 3.409 17.809
XUvoho MakponpoBsopuwv
Ynoxpe®oewv 2.913.475 1.155.107 2.535.361 859.407
BpaxunpdBeopes Ynoxpemoels
BpaxunpdéBeopo pépos
HAKPOnNPOBEOP®WV UNOXPEDNTEWV 15.576 16.189 15.576 16.141
BpaxunpdBeopa ddvela 23 476.637 201.192 449.000 201.000
MpopnBeuTtés 27 373.834 260.584 126.408 148.691
YNoxpewoEels NPOS OUYYEVEIS TaIPieS 9 48.164 12.248 53.344 5.688
®bpoi £1000NPaATOSs NANPWTEOI 55.622 65.781 47.081 62.505
Noinés BpaxunpdBeopes UNOXPEDTELS 28 109.608 81.151 67.526 56.440
YUvolo BpaxunpoOsopwVv YNOXpe®oewv 1.079.441 637.145 758.935 490.465
ZU0VOAO YNOXPEDOEWV 3.992.916 1.792.252 3.294.296 1.349.872
ZYNOAO IAIQN KEGANAIQN KAI YMOXPEQXEQN 4.688.114 2.549.178 4.185.773 2.071.765

O1 eniouvanTopeves ZNPEINOEIS NOU NapatiBevial oTis oehides 18-75 anotehoUv avandonacTo PEPOS
auTtaVv Twv Oikovopikwv Kataotdoswy.
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

KATAZTAZEIZ TAMIAKQN POQN (ATOMIKH KAl ENOIMOIHMENH) A TH XPHXH MOY EAH=E THN 31 AEKEMBPIOY 2006
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

O OMIAOZ H ETAIPIA
2006 2005 2006 2005

Tapiakés poés anod AeiToupyikés dpacTnpidTnNTES
Képdn npo ¢opwvV kal SIKaIwPAT®wV Yeioyngias 502.101 505.595 487.828  464.270
MNpoocappoyés yia:
MpoBAéwels kal cuval\aypaTikés d1Iapopés 21.000 5.928 12.432 12.139
AnoocBéoels 318.650 229.190 171.537 169.826
Képon and enevouoels (18.179) (7.594) (15.321) (14.989)
Xpnuatooikovouikd é§06a kai Tokol 75.023 24.770 56.812 17.827

898.595 757.889 713.288  649.073
Noyapiacpoi eionpakTéol (92.559) (9.265) (26.255) (22.643)
Anaithoels and COUyyeveis eTaipies (4.261) 7.817 (1.351) 4.424
YNOXPEMOEIS MPOS CUYYEVEIS ETAIPIES 10.561 6.112 24.283 992
AnoBépara (19.633) (626) (2.316) 1.041
MpopnBeutés (917) 75.447 (27.824) 42.625
Noinés pakponpdéBeopes anaithoels (727) (494) (221) (488)
Noinés BpaxunpdBeopes UNOXPEDTELS 28.849 1.695 11.467 (1.933)
Noind oToixeia KUKAOPOPOUVTOS EVEPYNTIKOU 147.091 (8.064) (4.885) (2.262)
Tapiakés e10poés and AeIToupyikés SpacTNPIOTNTES 966.999 830.511 686.186 670.829
MAnpwBévTes pdpol 1000MPaATos (172.399) (188.973) (151.658) (167.470)
MAnpwBévTes TOKOI (50.951) (20.536) (33.438) (13.594)
KaBapés tapiakés eiopoés and
AeITOUupyIKés dpaoTnpPIdTNTES 743.649 621.002 501.090 489.765
Tapiakés ekpoés anod enevouTikés dpaoTnPIOTNTES
Ayopés EVOMPAT®V Kal AUAWY
NEPIOUCIAKWDV OTOIXEIWV (442.418) (259.332) (140.609) (110.656)
M®OANON evoouaTwy Kal AUAwvV
NEPIOUCIAKWDV OTOIXEIWV 3.415 - 2.187 -
Anéktnon BuyaTtpik®dv (1.481.102) (486.743) (1.571.522) (614.989)
M\npwpn ddeias 3G (16.141) (16.141) (16.141) (16.141)
AnoKTNon xpeoypdpwv (127.965) - - -
MwAnon xpeoypdewv 88.492 9.559 - -
Noinés pakponpOBeouEs UNOXPEWOEIS (523) - - -
EionpaxBévres 16ko1 / Mepiopara 17.204 7.594 12.269 14.989
KaBapés Tapiakés ekpoés anod enevOUTIKES
dpacTnpPIOTNTES (1.959.038) (745.063) (1.713.816) (726.797)
Tapiakés poés and xpnpatodoTikés SpacTNPIOTNTES
Eionpd&eis and at§non petoxikol kepahaiou 11.718 12.439 11.718 12.439
Eionpd&eis daveinv 3.046.639 1.016.021 3.062.999 1.038.500
M\npwpés kai é§0da daveiwv (1.137.546) (349.956) (1.311.672) (347.226)
Mepiopara nAnpwBévra (216.456) (488.690) (216.456)  (488.690)
KaBapés tapiakés eiopoés/(ekpoés) and
XPNUATOd0TIKES dPACTNPIGTNTES 1.704.355 189.814 1.546.589 215.023
KaBapn au&non/(pgiwon) ota tTapiakd diabéoipa 488.966 65.753 333.863 (22.009)
Xpnparikd diabéaipa kal iIcodUvaua
auTwV oTnNV apxn Tns Xxpnons 330.113 264.360 217.487 239.496
Yuval\aypatikn dia@opd and diabéoipa 4.590 - - -
Xpnuarika diabécipa kal Icoduvapa
aT0 TEAOS Tns XpNons 823.669 330.113 551.350  217.487

O1 enicuvanTopeves ZNPEIDGEIS MOU NapaTtiBevial oTis oehides 18-75 anotehoUv avandonacTo PéPOs
autwVv Twv Oikovouikwv Kataotdoswv.
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMNI TON OIKONOMIKQN KATAXTAXZEQN
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

MEPIEXOMENA Tel.
1.  XUotaon kal dpacTtnpidTntes Opilou 18
2. Bdaon kardprtions Twv Oikovopikwv Karactdoewv 19
2.1 Xuvra&n Twv Oikovopik®v Kataotdoewv 19
2.2 MpaTtn epappoyn Twv ATTXI. 19
2.3 Enidpaon veoekdoBéviwv AoyioTIK®OV MpoTinwy kal AlEpunveidy 19
3.  Baoikés AoyIOTIKES MOAITIKES 19
3.1 Ekmighoels Tns Aloiknons 19
3.2 Bdon evonoinons 20
3.3 Enevduoels o€ XpNPATOOIKOVOUIKA NEPIOUCIAKA OTOIXEID 21
3.4 Xuvalayés og E€vo vopiopa 21
3.5 Ynepaia 22
3.6 Evowpares akivntonoinoels 22
3.7 AnooBéoels EvomUAT®V AKIVNTOMOINCEWY 23
3.8 Aula nepIoUcIakd oToIxeia 23
3.9 E§oda au&nons kepahaiou 23
3.10 Xpnpartikd diaBéoiya kai iIcodUvapa aut®v 23
3.11 MakponpdBeopes anaITACEIS / UNOXPEWTEIS 23
3.12 AnoBéuara 23
3.13 Noyapiacpoi eionpaktéol - NMpoBAeYn yia enicQaleis anaithoels 24
3.14 Mpoypdupata KaBopIoPEVWY EIGPOPWV 24
3.15 MNpoypdupata kaBopIoPEVWY NAPOX®Y OTO NPOCWNIKO 24
3.16 MNapoxh o€ CUPPETOXIKOUS TITAOUS Kal Aoind SikaiduaTta 24
3.17 Képon avd petoxn 25
3.18 Mepiopata nAnpwTéa 25
3.19 MicBwoels 25
3.20 Xuvoepéva pépn 25
3.21 "Evroka 0dveia 25
3.22 MpoBAéyels 25
3.23 Ecoda 26
3.24 ‘E§o0a diaphpions 27
3.25 Kéotos daveiopou 27
3.26 ®Opos £100dNPATOS 27
3.27 Mapdywyd XpNPATOOIKOVOMIKA NPOIdVTA KAl HEOA avTIOTABUIONS KIVOUVOU ....veereerneenne 27
3.28 Zupyn@IopOs anaIThOEWV-UMOXPEDOEWV 28
3.29 Anopgiwon a&ias nepIOUCIAK®V OTOIXEIWV 28
3.30 MAnpo@dpnon nepi Topéwv ApacTnpidTntas 28
3.31 Enidpaon veoekdoBEVTwV AOYIOTIKOV NPOTUN®V Kal SIEPUNVEIDOV 29
4, KUOkMos epyaciov 30
5.  Avdhuon danavev 30
5.1 Aeiroupyikd €§06a 30
5.2 Noind éc0oda-£€0da 31
5.3 Xpnpatoolkovouikd é600a-££00a 31
54 ®o6pos e100dNPaATOS 32
6. MAnpo@dpnon kard Topéa ApacTnpidTnTas 33
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAXTAXZEQN
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

MNEPIEXOMENA (ouvéxeia) XeA.
7.  AvaBaAAbépevol pépol 35
8.  Képdn perd and @opous, avd pETOXN 36
9.  Xuvallayés kai unéhoina pe Xuvdepéva Mépn 36
10. Evo®paTes AKIVNTOMOIAGEIS 41
11.  Ynepa&ia - TnAenikoivwviakés Adeles Kal AUAd NEPIOUCIAKA OTOIXEIA 43
12. ZXuUppETOXES 44
12.1 Andéktnon BuyaTpIK®V ETAIPIOV 45
12.2 TMIAnpogopies yia Tis BuyaTtpikés / ouyyeveis Taipies 47
13. Ano®épara 54
14. Noyapiacpoi eIonpakTéol 54
15. Enevduoseis 54
16. XpnpaToolKoVOMIKA oToixeia S1a0éoipa npos NnwAnon 55
17. Noinés BpaxunpdéOeopes anaitnoels 55
18. Xpnpartika Ala®écipa kai loodUvapa autov 56
19. MeToxiké kepdahaio - AnoOspaTiké Ynép 1o ApTio 56
20. TakTiké anoBepaTiké 56
21. Mepioparta 56
22. Xuval\aypaTtikés S1apopés BUyaTpIK®V ETAIPIDOV EEWTEPIKOU 57
23. ‘Evroka ddaveia 57
24. Anoznpinon MpoownikoU, Aoyw e§660ou anod Tnv unnpecia 60
25. Noinés pakponpOOECES UNOXPEWDTELS 62
26. [Mpoéypappa napoxns dSIKAIWPATWV Npoaipeons 62
27. lMpopnOeutés 64
28. Noinés BpaxunpdOeoies UNOXPEWTELS 65
29. MerayevéoTepa Tou Icohoyiopou yeyovoTa 65
29.1 Enavenévduon Tou K. Mdvou lNeppavou otnv COSMOHOLDING CYPRUS LTD .....occeveevveneee. 65

29.2 Andégaon yia Tnv unoBoAn aithparos otnv Enitponn
Kepalaiayopds yia tn diaypapn tns TEPMANOZ A.B.E.E. ané 1o X.A. 65
29.3 Aaveiopds COSMOTE ROMANIA 66
29.4 Xopnynon 1pitns Adelas KIvnTAs TNAeQwvias otnv nfAM 66
29.5 ‘Ekdoon opoloyiakou daveiou and nv E-VALUE ALE. 66
29.6 AUEnon peToxiKoU Ke@ahaiou 66
29.7 Mpoypappa napoxns diKAIWPAT®WY Npodaipeons 66
29.8 Néo Beopikd nAaicio adel0ddTNoNS NAPOXWV NAEKTPOVIK®DV EMKOIVOVIDV ueverrereesrresnens 67
29.9 Andkrtnon emnAéov 30% Ttns E-VALUE A.E. 68
30. Aeopeuoels kal Evoexopeves Ynoxpewaoels 68
30.1 TnAenikoivaviakés Adeies 68
30.2 Kepahaiouxikés OeopeUOElS 70
31. Xpnparooikovopikd epyaleia 71
31.1 ZuvaMayparikoi kivouvol 71
31.2 MoTodoTikoi Kivouvol 71
31.3 Kivéuvol diakdpavons eniTokiwv 71
31.4 AvtiordBpion kivouvou and tn dIaKUPavon Twv eMTOKiwv 71
31.5 Kivbuvos psuototnTas 71

ETHZIO AEATIO XPHXHX 2006



COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMNI TON OIKONOMIKQN KATAXTAXZEQN
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

MEPIEXOMENA (ouvéxeia) el
32. AikaoTikés Kal AloIKnTIKES YNoOéoels 71
32.1 COSMOTE 71
32.2 AMC 72
32.3 COSMOFON 73
32.4 GLOBUL 73
32.5 COSMOTE ROMANIA 74
32.6 TEPMANOX A.B.E.E. 74
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATAXTAXZEQN
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

1. Zuoraon kai dpaocTnpidrnres Opilou

H COSMOTE KINHTEX THAEMIKOINQNIEZ A.E. (n «Etaipia» h n «COSMOTE») gival avdvupn graipia, n
onoia 10pUBnke To 1996 (£6pa Mapouoi AtTikns, Aewpdpos Kneioias 44 AP.M.A.E. 36581/06/B/96/102)
Kal1 TO KUPIO AVTIKEIYEVO TWV EPYACIOV TNS €ival N NAPOXN UNNPECIDV NAEKTPOVIK®DV EMIKOIVWOVIMV.

H petoxikn oUvBeon Tns Etaipias onpepa eival n akéAoudn:
< OTE A.E. 67%
* EupU enevduTiko Koivd Kal Beopikoi enevOouTés 33%

O1 Evonoinpéves Oikovopikés Kataotdoeis Tns COSMOTE nou nepidapBdvouv tnv Etaipia kai Tis Buya-
TPIKES KAl ouyyeveis Tns etalpies (0 «OpINOs»), nepidapBdvovtal otis Evonoinpéves Oikovopikés Kata-
otdoels Tns OTE A.E., (€dpa Mapouaoi Attikhs Aewo. Kngioias 99 AP.M.A.E. 347/06/B/86/10).

O Opihos, népav 1ns COSMOTE, nepihapBdvel Tis akOAouBes evoroloUpeves BuyaTpikés eTalpies:

Enwvupia Apaotnpiétnta Xwpa % Mocooré % MocooT1o
OUHHETOXNS GUMHETOXNS
Eraipias Eraipias
31/12/2006 31/12/2005
31/12/2006
COSMOBULGARIA MOBILE EAD (GLOBUL) Mapoxn unnpeoidv Boulyapia 100,00% 100,00%

S.C. COSMOTE ROMANIAN MOBILE
TELECOMMUNICATIONS S.A
(COSMOTE ROMANIA) Mapoxn unnpeoidv Poupavia 70,00% 70,00%

COSMOFON MOBILE

TELECOMMUNICATIONS

SERVICES AD - SKOPJE

(COSMOFON) Mapoxh unnpeocidv Ykonia 100,00% 100,00%
OTE MTS HOLDING BV (MTS) Etaipia cuppeToxadv OMavoia 100,00% 100,00%

ANQNYMOX ETAIPIA ZYMETOXQN
COSMOS-AABANIA

(COSMO-HOLDING ALBANIA) Etraipia cuppeToxdv EN\GSa 97,00% 97,00%
AMC Mapoxn unnpeci®v ANBavia 82,45% 82,45%
COSMOHOLDING CYPRUS LTD Eraipia cuppetoxav Kunpos 100,00% -
TEPMANOX AB.E.E. Eunépio ENNGOa 99,03% -
E-VALUE AE. Mapoxn unnpeoidv EANGOa 69,32% -
GERMANOS TELECOM S.A. - SKOPJE Epnopio Ykénia 99,03% -
GERMANOS TELECOM ROMANIA SA Epnopio Poupavia 99,02% -
SUNLIGHT ROMANIA SRL -FILIALA Epundpio Poupavia 99,02% -
GERMANOS TELECOM BULGARIA AD Epundpio BouAyapia 99,03% -
MOBILBEEEP MONOIMPOXQIMH ENE Eundpio EMNAda 100,00% -
TPHIFOPIOX MAYPOMIXAAHZ KAI ZIA EME Eundpio EMGda 98,03% -
ITEQPTIOX MPOKOMMHX KAI ZIA ENE Eundpio EMGda 49,51% -
IQANNHX TXAMAPAX KAI ZIA EME Eundpio EMGda 50,50% -
OTENET CYPRUS LTD Mapoxnh unnpeocinv Kunpos 19,80% -
OTENET TELECOMMUNICATIONS LTD Mapoxn unnpeoidv Kunpos 12,87% -
COSMO-ONE HELLAS Mapoxh NAekTpoVvIKoU

MARKET SITE A.E. gunopiou EMGda 30,87% 30,87%
COSMO-MEIAANA KATALTHMATA A.E.E. Mapoxn unNnPecI®V EN\GOa 40,00% 40,00%

O ap1Buds Tou anacxoloUpevou NpoownikoU Tns ETaipias avhpxero Tnv 31 AekepBpiou 2006 o 2.198
dropa kai Tou Opilou o€ 7.470 dtopa.
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMNI TON OIKONOMIKQN KATAXTAXZEQN
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

2. Baon karaprions rwv Oikovopikwv Karactacewv

2.1

2.2

2.3

Tovraén Twv Oikovopikwv Kataotdoewv: O1 cuvnupéves Atopikés kal Evonoinpéves Oiko-
voplikés Kataotdoels (e¢'e§ns ol «OIkovopikés KataoTtdoels») éxouv cuviaxBei cUpgwva Pe Tnv
apxn TOU ICTOPIKOU KOOTOUS €KTOS TWV OTOIXEIWV EVEPYNTIKOU kAl NadnTikoU, Ta onoia euea-
vizovTtal otnv eUAoyn a&ia Tous. Onws nepaitépw nepiypdeeral otn Inueiwon 2.2, ol OIkovo-
Mikés Kataotdoels éxouv katapTioBei olupgwva pe ta Aiebvn Mpdtuna Xpnpatoolkovouiknhs
MAnpo@dpnons (ANMX.I.) kai 1is Algppnveies nou éxouv ui0BetnBei andé Tnv Eupwnaikn

Evwon, epapuodzovrtas 1o ANX.I. 1 «[Mp®dTn EQappoyn twv AleBvav MNpotinwy Xpnuartool-

Kovouikns MAnpo@dpnons», ue nuepopnvia perdBaons tnv 1 lavouapiou 2004,

Mp®Tn Epappoyn twv A.M.X.IM.: O1 Oikovopikés Kataotdoels Tns ETaipias, cuvidooovtav éws Tnv
31 AekepBpiou 2004, cUpgwva pe Tov KIN. 2190/1920 kai 11s 1I0XU0UCESs £mS TNV NEPOUNVIa auth
EMNVIKés AoyIOTIKES APXES, Ol OMoies, O APKETES MePINTWOEIS, Olépepav anod Tis diardels Twv
ANXI. Zopewva pe Tnv Eupwnaikh NopoBeoia 1606/2002 kai Bdoel Tou Népou 3229/2004,
énws TpononomBnke and 1o Népo 3301/2004, ol EN\nvikés eTaipies nou eival eionyuéves oe onol-
oonnote Xpnpatotnpio A&V (E0wTepIkoU N e§wTePIKoU) UNOXPEOUVTAI VA CUVTAGOOUV TIS OIKO-
VOUIKES TOUS KATAOTAOEIS, YId TIS Xphoels nou ekivouv and tnv 1 lavouapiou 2005 kai perd, oUp-
Qwva pe ta ANXI.. Bdoei tou AXT. 1 kai 1is npoavagepOeioes vouoBeaies, ol npoavagepOei-
O€S ETAIPIES, €ival UNOXPEWMEVES VA NAPOUCIAZOUV GUYKPITIKES OIKOVOMIKES KATAOTACEIS, CUNPW-
va pe 1a AMXI1., TouldxioTov yia pia xphon. O NP@TES ETACIES OIKOVOUIKES KATAOTAGEIS, MPOS
onpooieuon, hTav autés katd Tnv 31 AskepBpiou 2005.

O1 AoyIoTIKES MONITIKES MOU NapaTiBevTal NApakATw EXOUV QAPPOYN E GUVENEIA Ot ONES TIS
xphoels. Enions éxouv epappoyn pe ouvénela and OAes Tis etaipies Tou Opilou.

Enidpaon veoekdoOévimv NoyioTik®V Mpotinwv Kal Aieppnveidv: O OuINos epApUOoE TIS
petaBartikés diatd&els Tou ANLX.M. 2 «MAnpwpés Baoiopéves oe MeToxés», TO onoio ekdOBNKe
Tnv 19 ®eBpouapiou 2004, 6oov apopd o€ dIKAIOUATA NPOAIPECNS UETOXWV MOU EIXAV EKXW-
pnBei o epyazopévous petd nv 7 NoguBpiou 2002 kai Oev gixav KATOXUPWOET uéxpl TNV Npe-
pounvia epappoyns Tou Mpotunou autou.

Me Bdon 1is avrioToixes S1atd&els Tou AM.X.M. 1, oTn oUviagn Twv npdTwv OIKovouik®v KaTta-
otdoswy, ocUpewva pe Ta ATXIM., pia etaipia xpnoigonolei Ta A.N.X.MM., nou Ba eival og 10xU,
KaTd TNV NPEPOMPNVIA KAEICIUATOS TWV NPMOTWV OIKOVOUIK®OV KATACTACEWY, YIa OAES TIS NEPIO-
Oous nou napoucidzovral, kKabws kal otov looloyiopd petdBaons. Katd ouvéneia, apou n
npepopNvia yia Tis npwres, eTnoles Oikovopikés Kataotdoeis, pe Bdon ta A.M.X.IM. Tou Opilou,
eivar n 31 AekepBpiou 2005, dAa Ta avaBswpnpéva n veoekdoBévTa MpdTuna nou avaeépdn-
Kav napandvw xpnoigonolndnkav yia tnv ouviagn twv OIkovouik®v Kataotdoswy.

3. Baoikés AoyioTikés MoAiTikés

O1 KUp16TEPES NOYIOTIKES MONITIKES MOU UIOBETNBNKAV Kal akoAouBnBnkav yia Tn cuvtagn Twv OlKo-
vopikwv Kataotdoewv, oupgwva pe ta ANXI., eival ol akéAouBes:

3.1

EkTipioels Tns Aloiknons: H oUvta&n olkovouIk®V kataotdoewy, oUpgwva pe ta AMXI., anal-
TEl TN OlEVEPYEIQ EKTIUNCEWY KAl TNV UI0BETnoN napadoxwv and nieupds Aloiknons, ol oroies
ouvavral va ennPedcouV TNV EQAPPOYA TV AOYICTIKWOV NONITIKOV KaB®s Kal T nood nou nepi-
AapBdvovrai otis Oikovopikés Kataotdoels. O1 eKTINNOEIS Kal Ol Napadoxés auTés avabewpouvtal
o€ ouvexn Bdon. O1 avaBewpnogls auTtés avayvwpizovrial oTn Xphon nou npayuaronolouvral,
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3.2

Kal ENNPEAZOUV TIS OXETIKES XPNOEIS MOU apopouy, eAv n avabBewpnon ennpedzel PGVo Auth Tn
Xphon, h oTn XpHon avaBempnons Kal TIs ENOUEVES XPNOELS, EGV N avaBedpnon ennpedzel Kal Ty
napoucda Kal TIs JENNOVTIKES xpnaoels. O1 ekTINNOEIS kal ol napadoxés autés, Baoizovral otnv
undpxouoa euneipia kar o€ S1dpopous AANoUs NApdyovTes Nou BewpouvTal eUAoYoI, KAT® and
TIs undpxouoes ouvonkes. OI eKTINAGCEIS AUTES gival n BAon yia Tn AAPn ano@Acewy, OXETIKA e
NS AoyIoTIkES agies TwV OTOIXEIWV TOU evepyNTIKOU KAl NABnTIKoU.

Bdaon Evonoinons

3.2.1

3.2.2

Ouyarpikés: O1 Evonoinpéves Oikovopikés Karaotdoels nepihapBdavouv Tis OIKOVOUIKES
Karaotdoeis Tns COSMOTE kaBds kal SOAwV Twv BuyaTpik®dV ETAIPIOV OTIS onoies n ETal-
pia aokei éNeyxo, Apeoca N €uueoca, PEow AANWY BuyaTPIKOV eTaIPIOV. EAeyx0s Bewpei-
Ta1 0TI UNAPXEl OTAV N PUNTPIKN €TAIPiA €XEl TN OUVATOTNTA VA Opizel TIS ANOPAOEIS Mou,
dupeoa h €upeca, apopouV OTIS OIKOVOIKES KAl EMIXEIPNMUATIKES MONITIKES Twv Buyatpl-
K@V, pe okonod va éxel oPéAN and autés. Ol OIKOVOUIKES KATAOTACEIS TwV BuyaTpiKdv
gvonolouvrtal, he Tn péBodo Tns NANpous (oAIKNS) evonoinons oTnv idia npepopnvia Kai
ME TIS i01es NoyI1oTIkES MONITIKES e TIs Oikovopikés Kataotdoels Tns COSMOTE. ‘Onou
anaiTeital, NPAypaTtonolouvTal Ol avayKaies KAaTaxwpPnOoEls avapgop@waons, MPOKEIE-
vou va SIa0QANIOTEl N CUVENEIA TV AKOAOUBOUPEV®Y AOYIOTIKOV NONITIKOV. OAa 1a
evOoeETaIPIKG undAoINa Kal ol cuvalhayés Kabws kal Ta evOoeTaIpIKA képdn N znpies
analeipovral otis Evonoinpéves Oikovopikés Kataotdoeis. O BuyaTtpikés eTaipies evo-
noloUvtal and Tnv npepopnvia nou anokrdrail o é\eyxos and Tnv Etaipia kar navouv va
evornoloUvTal and Tnv npepopnvia nou o éAeyxos petaBiBdzetal ektds Opilou.

Yuyyeveis eTaipies: LUYYeVeis eTaipies eival ekeives oTis onoies n Etaipia aokei ouci®don
€MIPPON, AANG OXI ENeYXO EMNT TNS OIKOVOIKNS KAl ENIXEIPNUATIKAS OTPATNYIKNS TwV. OuoI®-
ons enippon, Katd kKUplo Aéyo, Tekpaipetal 6T ugioTtaral, 6tav n Etaipia éxel To dikaiwpa
OUMMETOXNS OTIS ANo@AoEIs TNS OIKOVOMIKAS KAl ENIXEIPNPATIKNS MOAITIKNAS, XwPIs OPws va
aokeital éNeyxos eni Twv ano@doewv aut®wv. OI GUPIETOXES GE GUYYEVELS ETAIPIES EVOMOI-
ouvrtal pe Tn péBodo Tns kaBapns Béons. UPPwVA e TN JEBOOO AUTA, OI CUPETOXES AMEl-
Kovizovtal apxikd otnv agia kthons, n onoia cupninTel pe Tnv eUAoyn asia Twv, au§ouel-
oUpevn We TO NOCOOTO CUMMETOXNS TNS ETaipias ota k€EpOn Kal TIS Znpies TNS CUUETOXNAS,
META TNV NEPOUNVia andKTnons, JEXPI TNV NJEPOMNVIA NAUons Tns, KABmS Kal o€ OAES TIS
avrioToixes au§opelnoels TNs KaBaphs Béons Tns cuppeToxns. Mepaltépw, n agia Twv oup-
METOX®V AvaNpooapudzZeTal e TN OWPEUTIKN Anopeiwon Tns agias Tous.

‘Otav ol znpiés nou avaloyouv oTtnv ETtaipia unepBaivouv Tnv hoyioTikh aia pias oup-
METOXNS, N AoyIoTIKN agia PeidveTal 0To PNOEV, XWPIS MEPAITEP® AVAYVOPIoN ZNUIWY,
€kTOS AN TNV NEPIMTWON KATA TNV onoia n Etaipia éxel dNUIOUpYNOEl UNOXPEMOEIS N
£XEl NPAYPATONOINCEI MANPWHES, OXETIZOPEVES E TN CUYYEVN €TAIPia.

O1 NoyioTikés NOANITIKES MOU aKoAouBoUvV o1 Guyyeveis eTalpies, avanpooapudzovral,
énou kpiveral anapaitnTo, yia va e§ac®aNiocBei N CUVENEID PE TIS AOYIOTIKES MONITIKES
Tns Etaipias.

1is Atopikés Oikovopikés Kataotdoels Tns COSMOTE, ol ouppeToxés oe BUyaTpIKES Kal
OUYYEVEIS EMIXEIPACEIS ANOTIPWVTAI OTO KOOTOS KTAONS, JEIOUPEVO HE TNV TUXOV AMO-
Meiwon Tns a&ias TwV CUPPETOXWV.
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EngvouUoels o€ XpNPATOOIKOVOMIKA NEPIOUTIAKA OTOIXEia: Ta XPNUATOOIKOVOUIKE péoa Tagi-
vopouUvTal ws KUKAOQOPOUVTA OTOIXEIa evepynTiKoU (XpnuaTtoolkovouikd lMeplouciakd ZTol-
X€ia) kal avayvwpizovral apxikd otnv e0hoyn a&ia Tou TighPaTos nou GideTal, £V Ta NPOKU-
nTovra KEPON N znpies kataxwpoUvTdl oTd anoteAéopard. MetayevéoTepa Tns APXIKAS Ava-
yvapIons Kal avdAoya Pe To 0KoMo yia Tov ornoio anokthenkav, ol enevOucels auTés Tagivo-
pouvTal, anoTiy®ueves oTnv eUAoyn aia, pe petaBoAés avayvwpizOpeves 0Ta anoTeAéopara.
O1 diakpatoUpeves, Péxpl Tn ANEN enevOUCEIS, ANOTIWVTAI OTO AnooBEoiyo KOOTOS, PEIWPEVO
Katd Tn znpia ana&iwons Tous.

O1 enevOUGEls ol onoies pnopei va dlakpatouvTal Péxpl Tn Angn Tous A va NwAnBoulv, XapakTn-
pizovial ws Enevouoels AlaBéoipes npos ModAnon. MeTd Tnv dpXIKA KATAX®PENON TOUS, Ol EMNEV-
Ouoels auTés anoTi@vTal oTnv eUAoyn a&ia Tous. Ta kEpdn N ol znpies nou npokunTouyv, and Tnv
anortignon Twv 01a0eoipwy Npos NOANON enevOUCEWV KATAXWPEOUVTAI Ot EEXWPIOTO Aoyapia-
opo6 Tns KaBapns ©éons. X1nv nepintwon €viokwv enevOUoewy, Ol TOKOI MOU UMNoAoyizovial
Bdoel Tns peBSGOOU TOU NPAyPATIKOU EMITOKIOU, KATAXWPEOUVTAI OTA AnoTEAéOUATA.

O1 engvOUGEls MOU NPoopizovTal yia eKUETAAeuon h gival O1aB£0ies NPOs NOANON, KATAX®W-
pouvral / diaypdeovtal katd Tnv npepopnvia nou o Opihos deopedetal va ayopdoel / NwAn-
o€l TIs engvouoels. O1 enevdUoels mou Ogv KpatoUvTal péxpl Tn AN Tous, kataxwpouvrai / dia-
ypdoovtal katd Tnv npepopnvia peraBiBaons otov / ané tov Opido.

Yuvalhayés og E€vo vopiopa: H Etaipia Tnpei Ta AoyioTikd Tns BiBAia o€ Eup®. Zuvalayés
nou yivovtal o€ &éva vopiopara, petatpénovral o€ Eupw pe Bdon tnv enionun Tiph tou §évou
vopiopaTtos nou 1oxUel TN npépa Tns cuvallaynhs. Katd tnv npepopnvia tou loohoyiopou, ol
anaITNoEIS KAl UNMOXPEWOEIS O EEva vopiopara, JeTatpénovTal o€ Eupd pe Bdon tnv enionpn
TIMNA Tou §évou voUiopaTos Nou I0XUEl TNV avTioToIxn ngepopnvia Tou loohoyiopou. Ta képdn
" ol znpies and cuVaNayUaTIKES dIAPOPES KAaTaxwPOUVTAl OTA anoTeAéopaTa.

Ta pn vouiouaTikd@ oToixeia nou ekppdzovral o€ £€vo VOUIoUA Kal anoTIJ@VvTal oTo KOOTOS
KThons petarpénovral o€ Eupw, pe BAon Tis 100TIPiEs MOU ioxuav TNV nPEpopNvia Nou ano-
KTABNKAV Kal cuven®s 0gv NPOKUNTOUV CUVAANNAYUATIKES Olapopés. Ta PN VOPIOHATIKA NEPI-
OUOCIaKAd OTOIXEIQ KAI UNMOXPEWOEIS MOU ekPpdzovTal o€ EEvo VOUIoUA, Kal anoTIH@VTdl 6TV
€UNoyn a&ia Tous, peTatpénovTal oe EUP® PE TIS I00TIUIES TNS NEPOPNVIAs MPOCOIoPICHOU TV
€V Aoy aflcdv. LTV NEPINTwoN AUTA, Ol TPOKUNTOUGCES GUVANNAYMATIKES OIAPOPES ANOTEAOUV
MEPOS TWV KEPOWV N ZnpI®dV and Tn PeTaBoAn Tns ebAoyns a&ias kal KataxwpeoUvTal oTd ano-
TeNéopaTta h aneuBeias otnv KaBapn ©¢on, avdloya pe 1o €id0s TOU VOUIoPATIKOU OTOIXEIOU.

To enionpo vOpIoua Twv OPAcTNPIOTATWY TwV TAIPIMV Tou Ouilou, ekTds EANGOOS, ival To VOI-
OMd TNS XWPAS NMoU auTés OpacTnpionololvral. Ta NEPIOUCIAKd OTOIXEIQ KAl O UNOXPEWOEIS TWV
aModanwv dpacTnploThTwy, cupnepdapBavopévns Tns unepagias kal TwV NPOCAPHUOY®DV TNS
€UNoyns a&ias mou NPokUNToUV KAtd TNV evonoinaon, petatpénovial o€ Eupw, pe Baon tnv eni-
onun TiPh Tou &€vou vopiopaTos nou 1oxUel Katd Tnv npepopnvia loohoyiopou. Ta éc0o00a Kal
€€00a TV aAN\odanwyv dpacTnPIoTTWY, PETATPENOVTAl Pe Bdon To pHéco OPO I00TIHIAS TOU
&€vou vopioparos, kard Tn SIdpKela TNs NEPIOGOOU O OMoios MPOCEYYizZEl TNV GUVANAYUATIKA 100-
TIgia mou 10xUgl Katd TNV nEPOUNVia Twv cUVaAay®V. O GUVONIKA NPOKUNTOUCES GUVAANQY-
MaTikés dlapopés (KEPON N znpies), avayvwpizovial o€ EexwploTh ypauuh otnv KaBaph ©¢on kal
METAPEPOVTAI OTA AMOTEAECHATA OTNV MEPINTWON NWANONS TNS BUyATPIKAS.
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3.6

Ynepa&ia: H unepa&ia avrinpoownelel Tn dia@opd petagl tns Tins e§ayopds kal Tns eAoyns
aias Twv KaBapwV NEPIOUCIAK®V OTOIXEIWV TWV AMOKTOUPEVWY ETAIPIMV, KATA TNV NEPOUN-
via e€ayopds Tous. H unepa&ia undkeital nepiodiKd (TOUNAXIOTOV ETNOIWS) O€ EKTIUNON TUXOV
anopeiwons. H ektipnon auth npayyatonoigitar ye Baon Tis diatd&eis tou AAMN. 36 «Anopeiw-
on ASias Meplouciak®v ZToixeiwv». ETol, HETA TNV ApXIKN KATAX®PNoN, n ungpa&ia anotiydral
OTO KOOTOS KTAONS, PEIOV TIS TUXOV OWPEUPEVES Znpies anopeiwons Tns agias Tns. H znpia ano-
peiwons Tns unepa&ias Oev emTpéneTal va avtiloyioTel petayevéotepa. H unepa&ia nou npo-
KUNTEl anod AanoKTAoEIS BUyaTPIKWV ETAIPIOY Napouacidzeral ws Aulo MNeplouciakd Lroixeio. H
unepaia nou npokUNnTel and AnoKTNGCEIS CUYYEVMV ENIXEIPNOEwY, NepIAapBdaveral otny agia
Tns enévouons. ZUP@wva pe 1o AMNLX.I. 1 «MpodTtn Epapuoyn Twv AleBvav MpoTtunwv Xpnua-
TOOIKOVOUIKAS MANpo@dpnonsy, pia enixeipnon n onoia uioBetei Ta A.MN.X.M., yia np®d™ Qopd,
pnopei va emAéEel va pnv epappodoel To AAN. 22 kaBms kail To A.N.X.M1. 3 nou To avtikaBioTd,
avadpopIKG Oe £VOMOINGEIS EMIXEIPACEWY MOU NPAyPaATonodnkav npiv Tnv npepopnvia
perdBaons ota A.NX.M.. MpakTikd SideTal n duvatdTnTa NApEKKAIONS, KATA TNV NPOTN UI06E-
non Twv AJLX.IT., and 1o ATT.X.IT. 3 kai To AT 22 yia Tis €TaIpies 01 onoies angikovizoviav
oTtis Evonoinpéves Oikovopikés Kataotdoels cUPQwva PE TIS MPONYOUHEVES NOYIOTIKES MOAITI-
Kkés. H Etaipia enéhe§e va pnv epappdoel 1o AAT. 22 kai To A.TT.X.M. 3, avadpopikd. Enopévws,
avayvmpios OAA Ta NEPIOUCIAKA OTOIXEIO KAl TIS UMOXPEWOTEIS MOU MNPOEKUYAV OE HIA MPOYE-
VEOTEPN EMIXEIPNPUATIKA OUVEVWON EKTOS ANO ) XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO Kal
UMNOXPEMOEIS MOoU Olaypd@nKaAv He TIS MPONYOUMEVES AOYIOTIKES MOAITIKES, B) nepiouciakd
OTOIXEIO KAl UNMOXPEWTEIS Nou dev eixav avayvwploBei oTis Evonoinpéves Oikovopikés Kata-
otdoéels, oUpewva e 1a ANX.I., y) Siéypaye ornolodNnoTe NEPIOUCIAKO OTOIXEIO N UNOXPEW-
on nou dgv EKNANPWVE T KPITAPIA avayvapions, cUpewva pe ta ATTXT. kal TéNos avayve-
piog Tnv AoyloTikn agia Tns unepagias, Onws unoAoyioTnke KATd TNV nPepopnvia YetaBaons,
oUUQWVA JE TIS NPONYOUUEVES NOYIOTIKES MONITIKES. EMINAéoV, yia TIS cuval\ayés andktnons
METOXWV ETAIPIAOV OTIS onoies 0 ‘OpIAos Ndn aokei éAeyxo, n npokunToucd diapopd petagu Tns
TINNAS e§ayopds Kal TNs AOYIOTIKNAS a&ias TwV AnoKTOPEVWY NEPIOUCIAK®Y OTOIXEIWY, ENPaAVize-
1a1 ota 1610 Kepdhaia ws AnoBepatikd Evonoinons. Tnv 31 AekepBpiou 2006, n Etaipia die-
VAPYNOE TNV anaitoUhevn €TACIA EKTIMNON yia anopegiwon (impairment test) Tns ungpagias
ano Tnv onoia 0gv NPoékuYe 0TI anaiteital npoBAeyn anopeiwons.

Evoopates akivntonoinoels: O evOMUATES AKIVNTOMOINGEIS AMEIKOVIZOVIAI OTO IGTOPIKO
KOGTOS KTNONS, NPOCAUENUEVES e TOKOUS KATAOKEUAOTIKNS MEPIOOOU KAl PEIWUEVES ME TIS
owpeupéves anooBEoels Kal Tis TUXOV ANOPEIMOElS TNs a&ias Tous.

To k&oTOS KTNONS KAl 0l CWPEUUEVES ANOOBETEIS TWV EVOWMPATWY AKIVNTOMOINGEWY MNOU NMWAOU-
vIal h anocUpoval, JETagéPovTal and Tous avTioToIXous AoyapIacpoUs Tn GTIYHA TNS NWANCNS
" TNs anéoupons kal onolodnnoTte kEpdos N znuia NpokUnTel, NepINapBdveTal ota anoteAéopara.

Aandves Nou NpayParonoiouvtal yia avrikardotacn TUAPATOS TWV EVOWHUATWV aKIVNTOnoIN-
OtwV, evowpatmvovtal otnv a&ia Twv nayiwv, epocov pnopsi va unoloyioBei a§iéniora, oti
au&dvouv 1a peAovTIKG opérn nou Ba anokopioel n Etaipia and 1o ndylo. OAes o1 dAAes
oandves KATaxwpoUVTal OTd ANOTEAECHATA [E TNV NPAyPATonoincn Tous.

Ta KOGOTN MOU OXEeTizovTal PE TIS UNOXPEWOTEIS VIO ANOCUPON NAyiwv OToIXEiwV avayvwpizo-
vTdl, TNV nePiodo nou autés dnpioupyouvtal Kal oTo BaBuod nou pnopei va yivel pia Aoyikn
eKTiunon Tns eUAoyns a&ias Tous. Ta OXeTIKA KOOTN TNS ANOCUPONS KEQAAAIONOIOUVTAI, WS
pé€pos Tns a&ias TwV anoKTOUPEVWY EVODOUATWV AKIVNTOMOINCWV.
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3.7

3.8

3.9

3.10

3.12

AnooBéoels evoopatwv akivntonolincewv: O1 anooBEoels TwV eVOWUATwV aKIVNTONOINCE-
wV AoyizovTtal cucTnPaTikd pe Tn PéBodo Tns oTaBepns andoBeons, oTn OIAPKEIA TNS EKTIU®-
MEVNS WPENINS ZWAS TWV EVOOUATWVY AKIVNTOMOINCEWYV, N onoid enave&etdzeral og NePIOOIKN
Baon.

H evanopévouoa aia, edv dev eival acnpavtn, enavanpoocdlopizetal oe eThola Bdon.

Aula neplouciakda atoixeia: Ta duha NEPIOUCIAKd OTOIXEID MOU anoKT@vTal §EXwPIoTd, ava-
YVwpPizovTal 6To KOGTOS KTNONS, VK Ta AUAA NEPIOUCIAKA OTOIXEI NOU ANOKTOVTAl Héow €§a-
yopds enIxeIpnoewy, avayvwpizovtal otnv eUAoyn aia Tous, Katd Tnv npepounvia tns ano-
KTnons. H @@éNIpNn zowh Twv AUAWYV MEPIOUCIAK®MV OTOIXEIwV MNOPEN va gival NepIopIoPEVN N
anepiopioTn. To KOOTOS TwV AUAWY MEPIOUCIAKDV OTOIXEIWYV, JE NEPIOPIOHEVN WPENIUN Zwh,
anooBéveral oTnv NEPIOdO TNS EKTIUWHPEVNS WPENIUNS ZWNS TOUS, e oTaBepn péBodo andoBe-
ons. To k6oToS TwV AUAWY MEPIOUCIAKWOV OTOIXEIWV HE anePIOPIOTN wPENUN zwh dgv ano-
oBéveral. YnoAeiypartikés a&ies 0ev avayvwpizovral. H w@éNun zwn Twv AUA®V NEPIOUCIAK®Y
otoixeiwv a§loloyeital o€ eTnoia Bdon. Ta Auha NepIouciakd OToIXEia Pe AnePIOPIOTN WPENI-
MN zwh eAéyxovTal yIa anopeiwon, TOUAAXIGTOV £TNGIws, o€ e§aTopikeupévo eninedo h og eni-
nedo povddas dnpioupyias XPNPATopPOwY GTNV 0Moia avAKouUV.

O1 TNAeMIKOIVWVIAKES Adeles, ol onoies BewpoUvTal ws AUAO MEPIOUCIAKS OTOIXEIO, KATAXW-
pouvTal 6To KOOTOS KTAGNS TOUS Kal anooBévovTal péoa oto Xpdvo Tns Napaywyikns Xpnol-
MOTNTAS TOus Kal, o€ kKABe nepinTwon, Péxpl Tn AN Tns vouikns S1dpKeIds Tous.

Ta dula nepiouciakd oToixeia pe neplopiopévn SIdpKela zwns, anooBévovral and Tnv nuepo-
pnvia kard Tnv onoia ival diaBéoiya npos xphon.

MetayevéoTepes Oandves eni KeQaAalonoiNBEVTWV AUAWV NEPIOUCIAK®V OTOIXEIWV, KEQAAAIO-
nolouvtal pévo otav au§dvouv Ta PEANOVTIKG OIKOVOUIKG OQENN, MOU EVOWHATOVOVTAl GTO
OUYKEKPIPEVO NEPIOUsIakd oToixeio nou avagépovrtal. OAes ol dNAes dandves, e£odonolou-
VTal JE TNV NpaypaTonoinch Tous.

‘E€0da au&nons ke@ahaiou: Ta €§00a auv§nons KepaAAAiou, APAIPOUPEVOU TOU OXETIKOU
QOPOMNOYIKOU OQENOUS, cUPYN@izovTal Pe To AnoBepaTtikd Ynép 1o ApTio.

Xpnpartikd diabécipa kai Icoduvapa aut®v: H katnyopia auth nepidapBdvel Ta undhoina
TapEiou kal TIs KaTaBéoels dYews. MNa okonous KatdpTions KATaoTdoewy Tapiakov Powy, ol
NPoBeouIakés KATaB£oels Kal oI AUECA PEUCTOMOINGIUES KAl EXPI TPIUNVNS dIdpkeias (and Tnv
npepopnvia andkrnons) enevouoels, BewpouvTal xpnpatikd diabéaoiua.

Makponpd0ecopes anaitioels / unoxpewoels: MakponpdBeopes anaITNoElsS M UNOXPEWOTEIS,
ol onoigs gival Atokes N PEPOUV MITOKIO XAPUNASTEPO and Ta EKACTOTE TPEXOVTA EMITOKIA TNS
ayopds, ep@avizovral apxikd otnv kaBapn napouca aia Tous. O1 diapopés NpoeEdPAnoNs
AMEIKOVIZOVTAl 6AV XPNUATOOIKOVOIKE é000a / £€§0da.

Ano@épara: Ta anoBéuata Tou Opilou, Ta onoia anotehouvtal Kupiws and kdptes SIM, kdpTes
NPONANPWHEVOU AEPOXPOVOU, TNAEPWVIKES CGUOKEUES Kal Aoind a§eooudp, anoTiy@vtal otn
xapunA6Tepn aia peta&u kdoTous Kal kaBaphs peuaTonolinaoipns agias. To kK6oTos Npoacdiopizetal
pe Tn uéBodo Tou péoou oTabuikou dpou. H kaBapn peuctonoimaiun agia gival n KTIMOMEVN TIPNA
NWANoNS, oTa NAdioIa TwvV cuVABwY OPACTNPIOTATWY Tou OUIAOU, YEIOPEVN HE T EKTINMMEVA
KOOTN yIa TNV OAOKANPWON AUT®V KAl TA EKTIUWMEVA YIA TNV MPAyUATonoinon tns nwANoNs
KOOTN. L€ NEPINTWOoN AVTIAOYICUOU OXETIKNS UMOTIUNONS, AUTH avayvwpizetal oTa anoTteAéopara,
OTn XPHon Mou O AvTIAOYIoHGS NPAYUATONOINONKE.
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YHMEIQXEIZ EMI TON OIKONOMIKQN KATAXTAXZEQN
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

3.13

3.14

3.15

3.16

Noyapiaopoi eionpaktéol - MpdéBAeyn yia enic@aleis anaitnoels: O Aoyaplacpuoi elonpa-
KTéol (BpaxunpdBeopol) avayvwpizovial apxikd otnv eUAoyn aia Tous. MetayevéoTepa Tns
ApPXIKNS KATAX®PNONS, ANOTINWVTAl oTnv afia autA peiov TV TuxOV undpxouoa anopsinon.
Kard tnv ekdoTote npepopnvia oUviagns OIKOVOUIK®V KATAOTACEWY, N €I0MPASIUOTNTA TWV
Aoyapiaop®v ekTipdral BAoel IGTOPIKOV KAl OTATIOTIKWV O£OOPEVWV KAl OXNUATIZETAI MTPOBAE-
Yn yia anweles nou eival mbavév va ocupBouv Kal ynopouv va noooTikonoinBouv. H oxn-
paTioBeioca npdBAeyn avanpooappdzetal, pe eNBApuvVon TwV ANOTEAECUATWY TNS EKACTOTE
Xpnons. ANAITACEIS NMOU EKTIMOVTAl ws avenidektes eionpagns, diaypdeovral. Tuxév diaypa-
Qés anaiThoswyv and €I0NPaKTéous Aoydplacpous, npayuatonololvTdl Héow Tns NpdBAeYnNs.

Mpoypdppara kaBopiopévwv eicpop®dVv: OI UNOXPEWOEIS VIO EIOPOPES O MPoypdupaTa
KABoPIoUEVWYV EICPOPWYV KATAXwPOoUVTal ws é£000 oTa anoTeAéopaTa KATtd Tn XpAon npayua-
TOMOINONS TOUS.

Mpoypdappara KaBopIoCHEVWV NAPOXWV 0TO NPOcwniIKG: O UNOXPEWOTEIS MOU ArnoppPEOUV and
npoypdupata KaBopiopuévwy NapoX@V NPos To NPOCowNIKG, UNoAoyizovral XxwploTd avd npod-
YPOAMHA, PHE UNMOAOYIOHS TOU NOCOU TwV PENOVTIK®V MAPOXDV MPOS TO MPOCWMIKG, MOU €XOUV
KataoTel OOUAeUpEvES KATd TNV npepopnvia Tou looloyiopou. O JENOVTIKES MAPOXES MPOEEO-
@MAouvTal oTnv napouaoa a&ia Tous, HETd TNV agaipeon Tns eUAoyNns a&ias TV NEPIOUCIAK®V GTOI-
X€iwV TOU NpoypdupaTos. Qs enitokio NpoeEdPAnons Bewpeital n anddoon, Katd TNV npEpounvia
TOU loONOYIGHOU, TWV KPATIKWV OUOAOYWY, TA oMoia £XOUV NUEPOMNVIa ANENS NMoU NPooeyyizel Ta
XPOVIKA OpId TV UNOXpe®oswV. O UNOXPEMOEIS AUTES UMOAOYizovTal e BAON OIKOVOUIKES Kal
avaloylioTikés napadoxés, BAoel avaloyIoTIK®V PEAETMV Mou eknovouvTal anod ave§dptntn ava-
MAoyloTikh eTaipia. To kaBapd KOGTOS Tns Xpons, To ornoio unoloyizetal pe TNy dueon péBodo,
nepINapBAveTal ota anoteAéoATa Kal anoTeAEiTal and Tnv NapoUca agia TV NAPOX®V Nou KaTé-
otnoav 6eS0UNeUPEVES, KATA TN IAPKEIA TNS XPNONS, TOV EKTOKIGKS TNS IEANOVTIKAS UNoXpéwans,
TO KATOXUPWHEVO KOOTOS NPOoUNNPEsias Kal Ta avaloyioTIKA képdn 1 znpies. To PN KATOXUPWE-
vo KOOTOS Npolnnpeoias avayvwpizetal, o otaBepn Bdon, eni Tns péons UMOAEINOPEVNS NEPIO-
00U unnpeoias Tou NPOCWMIKOU, PEXPI va katoxupwBouv ol napoxés. Kard tnv ékracn nou ol
napoxés éxouv NON katoxupwOei apéows PETd TNV KaBIEpwon N Tis JETABOAES £vOs NPOoyPApUa-
T0S KABOPIOPEVWV NAPOX®Y, TO KOGTOS NPOUNNPECias kaTaxwpeital dueoa.

Ta avahoyioTikd képOn h znpies, Petd Tnv 1 lavouapiou 2004 avayvwpizovral katd tn didp-
Kela TNSs Péons UMOAEINOUEVNS MEPIODOU UMNPETIAS TWV EVEPYWV UNAMNA®WY Kal nepINapBa-
vovTal 6T0 KaBapd KGGTOS Tns XpNnaons, av Katd Tnv évap&n Tns xpnons enepvoulv 1o 10% Tns
EKTIMOMEVNS PEANOVTIKNS unoxpéwaons. AlaQopeTIKd, Ta avaloyioTikd képdn Kal znpies Oev
avayvwpizovrai.

Mapoxn o€ cuPPETOXIKOUS TiITAOUS Kal Aoind Sikaidpara: H ebhoyn a&ia Twv npoypappdtov
METOXIKWOV OIKAIWPATWV NPOAIpEoNS, avayvwpizeTal ws 0andvn nPoocwnikou, e TNV TAUTO-
Xpovn au&non Tns kaBapns Béans, evd n eUAoyn agia Twv Aoin®dv dikalwudTwy, avayvwpize-
101 WS €§000 pe TaUTOXPOVN al&non Tns UNOXPEWONS.

H edhoyn aia, unoloyizeTal katd Tnv ngepopnvia xopAynons Tou dIKAIMPATOS KAl KATAVEUE-
Ta1 OTN Xphon Katd Tnv onoia ol undAAnhol kaBicTavTal OIKAIOUXOl TOU SIKAIDOUATOS XwpIs
nePIOPICHOUS.

H eUMoyn aia Twv SikaiwpdTtwy, unoloyizetal Bdoel napadsypévmv pebddwv, apol AngBouv
unéyn ol 6pol Kai ol GUVONKES (eKTOS TwV ouvOnKk®V ayopds), und Tis ornoies xopnyhBnkav Ta
OIKai®ara.
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3.17

3.18

3.19

3.20

3.21

3.22

2 6T a@opd 1a NpoypdppaTa HETOXIKOU SIKAI®UATOS, To Nood Tns dandvns TaKToOMNoIEiTal, £T0I
MOTE VA AMNEIKOVIZEI TOV NPAYHATIKO ApIBPO TwV KATAXWwPNUEVWY SIKAIWUAT®Y, EKTOS av, n
oTépNon Tou OIKAIOHUATOS OPEINETAI OTO YEYOVOS OTI OI TIPES TV PJETOXWV OEV METUXAV TO OPIO
KaTaxwpnons.

Ye o1l agopd Ta Aoind dIKAI®UATd, N UNOXPEWoN ENAVUMOANOYIZETAI KATA TNV nuepouNnvia
ouvtagns Tou looloyiopoU Kal Katd Tnv ngepopnvia KataBoAns, evad ol aAhayés oTnv eUAoyn
aia Tns unoxpéwaons, avayvwpizovial ws dandvn.

Képdn ava peroxn: Ta Baoikd Kal Ta avanpooappoopéva képdn, avd PJeToxn, unoloyizovial
olaipwvTas Ta kabapd kéPOn, HETA and eOPouUs, PE TO PEGO OTABUIKG aplOud PETOXWV KABE
xphons.

Mepiopara nAnpwtéa: Ta yepiopata, nou dlavéUOVTAl OTOUS PETOXOUS, AMeEIKovizovtal oav
unoxpéwaon, TN XPOVIKA OTIyMN KAtd Tnv onoia gykpivovtal and tnv Mevikn Zuvéleuon Twv
METOXWV.

Migbmoeis: MioBwon, katd Tnv onoia, o piIcBwThs peTaBiBdzel Ta SIKAIDPATA KA TIS UNMOXPEW-
oels (KivOUvous) nou anoppéouv and Tnv KUpIdTnTa evos nayiou otov MiIocBwTn, Bewpeital ws
XpnuatodoTikn picBwon kal Aoyizetal ws andktnon nayiou kal avaAnyn pias unoxpéwaons.
21NV nepintwon auth, Ta kataBal\dueva evoikia O1axwpizovTal oe XpNUATOOIKOVOUIKG €£0da
(TéKkol) Kkal peiwon Tns avaAngBsioas unoxpéwaons. Ta XpNPATOOIKOVOUIKA €£000 KATaxwpou-
vial anguBeias ota anoteAéopara.

O1 XpnpaTodoTikés UICOBMOEIS EPPavizovial oTo XaPnAdTEPO Nood, YeTa&u Tns eUAoyns
a&ias Tous kai Tns napouodas a&ias Twv EAAXiOTWV NANPWHOV HICBwUAdT®Y, KATd TNV évap-
&n Tns picBwons, pelwPéva PE TIS CwPEUPEVES anooBEoels N TIS Znpies anopeiwons Tous.

Av and Tn cup@wvia picBwons dev peTaBiBdzovrail Ta SIKAIOUATA KAl Ol UNOXPEWTEIS (KivOu-
VOI) Nou anoppéouv and Tnv KUpIdTNTa £vOs nayiou, 101, n pHicBwon Bewpeital AeIToupyikh
yla 10 YIoBwTh Kal Ta evoikia kaTaxwpouvTal ws é§00a Pe TNV Npayparonoinch Tous, Ye Bdaon
TNV dueon péBodo otn Oidpkela Tns PicBwons.

Zuvoepéva pépn: O1 cUVANAYES Kal Ta UNGAOING TwV ANAITNCEWY / UNOXPEWCEMVY PE CUVOE-
péva pépn, napoucidzovral §exwplotd oTis Oikovouikés Kataotdoels. Autd 1a ouvogpéva
pépN apopoUv KUpiws PETOXOUS KAl TN Aloiknon pias enixeipnons h / Kai Tov BuyaTpik®dv Tns
ETAIPIWV.

‘Evroka ddaveia: Ta évioka 6dveid, avayvwpizovral apxikd otnv 0Aoyn a&ia Tous, Pelwpévn e

70 KOGTN MOU APOoPOUV AEca Tis cUVANNayés auTés. MeTayevéoTepa, AnoTI@VTAl 0To avanod-
oBeoTo kdoT0s. Ta kéPON N ol znpies, and Ta GTOIXEIA AUTd, avayvwpizovTal ws XPNPATOOIKOVO-
MIKO é0000 n €£000, péow Tns diadikacias Tns andoBeons o OAN Tn SIAPKeIA TOU daveiou e TO
NPEAyMAaTikG eNITOKIO.

MNpoBAéyeis: O1 npoBAéyels, avayvwpizovralr étav o Opihos éxel pia napouoa Oéopeucn
(vopikn h TekpaipOpevn) ws AnoTéEAECHA YeEyovOTwY Tou napeABévTos kai gival mbavé 61 Ba
undp&el ekpon NOPwWV MOU EVOWHATOVOUV OIKOVOMIKG OQEéAN yia TOV OIAKAVOVICUO TNS
0éopEeuoNs KAl TO NOGO auths pNopei va ekTiunBei a&idnioTa. Av n eninTwon &ival CNPAvTIKA,
ol nNpoBAéyels kataxwpouvtal o€ npoegoPAnpévn Bdon TwV AVAPEVOUEVWY PENNOVTIK®V
TAMIOK®OV POWV, PE TN XPAON EVOS MPO ¢OPOU EMITOKIOU, MOU AVTAVAKAJ TIS TPEXOUOES EKTIUA-
ogls Tns ayopds yia Tn diaxpovikh a§ia Tou XphuaTos, kal Tous KIvOUVoUS Mou OXETiZovTal e
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3.23

TNV unoxpéwon. ‘Otav yivetal npoegdpAnon Twv NPoBAéYPewyv, n alt&non Tns NPOBAeYns nou
oQeiNeTal OTO NéPACA TOU XPAVOU, KATaxwpEiTal oav k6oTos davelopou. O1 npoBAéyels ena-
ve€erdzovTal og KABe nuepopnvia loohoyiopoU kai av dev gival nAéov nmiBavoé 61 Ba undpéel
€KPON NOPWV, MOU EVOWUATOVOUV OIKOVOUIKA OQEAN Yid TOV IaKavovioud Tns OéoEUaNS, Ol
npoBAéyeis avtidoyizovtal. O npoBAéYels xpnaoigonoloUvTal JOVO yid To GKOMO yid TOV 0Mnoio
apxikd dnpioupynBnkav. Aev avayvwpizovral TPoBAEYEIS yia PENOVTIKES znplies. EvOexdope-
VES ANAITAGCEIS KAl EVOEXOUEVES UNOXPEMOEIS OEV avayvwpizovTal.

‘Ecoda: Ta éc0da Tou Opihou, nepdapBdavouv Kupiws TNV NOANCN ayab®v Kal TNV Napoxn
uUnNNPECI®V, KaBapd and Tous AVAKTOUEVOUS POPOUS, TIS EKNTWOEIS KAl TIS ENICTPOPES.

H avayvopion Tov e66dwv yivetal ws e&ns:

MwAnceis aya®wv: O1 NwANGEIS ayaBwV, HEIMUEVES PE TIS XOPNYOUMEVES EKNTWOELS, AVAYV®-
pizovtal ws ¢é0000 dTav ol onpavrikoi kivduvol kal n 101okTnoia peraBiBdzetal oTov ayopaoTh
Kal n gionpa&§n tTns oxeTIKNS anaitnons ival e0Aoya egacaiiopévn. O1 NIAVIKES NWANGEIS,
yivovTtal cuvABwS PETPNTOIS N PECW MICTWTIKOV KAPT®V. To avayvwpizdépevo €0000, 0" auTés
TIS NEPINTWOEIS, Eival TO PIKTO NOGO TS MWANGCNS, 0TO oroio nepiAapBdvovral kai ol NPoun-
BelEs TwV NIOTWOTIK®OV KAPTWOV. Ol TPOUNBEIES TWV NICTWTIK®V KAPT®OV 0TN oUVEXeld, BapUvouv
10 €€000a d1d0ons.

Mapoxn unnpeoiov: Ta é00da and NAPOXn UMNPECI®Y, Avayvwpizovial oTh Xphon mnou
auTés NapaoxéOnkav kai dlaxwpizovral oTis KatwTépw Baoikés karnyopies:

* Mnviaia nayia 1éAn ouvopopntwv: Ta é006a and ndyla 1éAn cuvOPOUNTWY, AvVAYVwWPIZo-
VTal GTO YNVa GTOV OMNOi0 NAPEXOVTAl Ol TNAEMIKOIVWVIAKES UNNPETIES.

*'Ecoda - npounBeies andé xpnon dikTuou: Ta éc000a and xpnon OIkTUou, nepIrapuBdvouv
TéAn BAoel TN TNAENIKOIVWVIAKNS KIVNoNs TOU NPOoPIoPoU, TNS TNAEPWVIKAS KAAGNS KAl TNS
unnpeoias nou xpnaiponoigital. Ta é00da and 1éAn dilacuvoeons, yia KANoels and OikTua Tpi-
TV, avayvwpizovtal pe Bdon tnv giogpxopevn kKivnon, Katd Tnv nepiodo nou n unnpecia
napéxeral. Ta pn TipoAoynBévta €600a, and TNV NPEPOPNVIA TOU KUKAOU TIMOAOYNGNS, JEXPI
TNV NPEPOMNVIA KAEICIYATOS TNS XPNONS, EKTINAVTAI e BAon TNV TNAEMIKOIVWVIAKA Kivnon
Kal AoyioTikornoloUvTtal oTo TEAOS KABe pnhva.

Ta é00da and NOANoN NPONANPWHEV®V TNAEMIKOIVWVIAK®OV KAPTOV AEpOXPOVOU Kal O NPo-
NANPWHEVOS AEPOXPOVOS MoU, HETA and TIS NAPEXOMEVES eKNTWOEIS, NeEpINauBdveral ota
NAkéTa NPONANPWHEVWVY UMNPECIOV, avayvwpizovial ge Baon tn xpnon. O1 napexOpeves
EKMTAOEIS, AVTINPOCWNEUOUV TN S1apopd PETAEU TNS TIUNS MMOANCONS TWV NPONANPWHEVWV
KApTAOV KAl IpONANPpwUEéVmV NAKETWY (Mou NePINAPBAVOUV GUOKEUES Kal agpOXPOVO) OTOUS
KUpIoUs avTinpoownous Tns ETaipias kal Tns TIUAs NOANONs oTous TeEAIkoUs neAdtes. O axpn-
olponoinTos agpdxpovos, nepirapBdveral otov Ioohoyiopd ws Ecodo Enduevns Xphons. Me
N MEN Tns diIdpkeias xpnolgonoinons pias NponAnpwuévns KAPTAs, O TUXOV AXPNGIKoNoi-
NTOS AEPOXPOVOS AVAYVWPIZETAI WS €5000.

‘Ecoda and pepiopara: Ta éo0o0da and pepiopara, avayvwpizovial Katd Tnv npepopnvia
éykpions Tns dlavouns Tous and tn Fevikn Luvéleuon Twv MeTOXwv.

‘Ecoda ané 16kous: Ecoda and 1ékous, avayvwpizovral 61av o Tokos kabiotartal SOUNEUE-
vos (ue Bdon tn péBodo npaypatikou eniTokiou).
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3.24 ‘E&oda diapnpions: Ta ££o0da Slagnpions, eEodonolouvTal Pe TNV NPAyUaTonoinch Tous.

3.25

3.26

3.27

Kéotos daveiopou: Ta k6oTn avadoxns, Ta VOUIKA Kai Ta Aoind dueca kGoTn nNou npaypato-
nolouvral, yla Tnv ék0oon Kupiws pakponpéBeopwy daveiwy, avapgop@ovouv 10 Nocd Twv
Oaveinv aut®V Kal KaTaxwpouvTal oTd dnotehéopata, he Bdon n péBodo Tou npayuatikou
enITokiou kard Tn didpkeia Tns cUpBaons Tou daveiou. Ta k6oTn daveiopou, Nou NEAyUATo-
noloUvTal Katd Tn OIAPKEIA TNS KATAOKEUAOTIKNS NEPIGOOU EVODUATWV NEPIOUCIAK®V OTOIXE(-
WV KAl Ta Onoia OXeTizovTal Pe T OTOIXEIA AUTd, KEQaAaionoloUvial OTO KOGTOS AUTAV TWV
otoixeiwv. ONa Ta undhoina kGoTn davelopoU, KATaXwPoUVTal OTa AMNOTEAECHATA MPE ThV
npayparonoincn Tous.

®o6pos eicodnparos: H eniBdpuvon Tns xpnons e pOPOUS EI000NUATOS, AMOTENEITAI ANd TOUS
TPEXOVTES POPOUS Kal Tous avaBaiopevous popous. H eniBdpuvon yia épo elc0dnuaros
KATAXWPEITAlI 0TA ANOTENEOATA, EKTOS TOU POPOU €KEIVOU, MOU a@opd o GUVANNAYES Moy
KataxwpnBnkav ansuBeias ota 1010 Kepdhaia, o onoios otnv nepinTwon auth KATaxwpeital
aneuBeias, katd avdhoyo Tpdno, ota 161a KepdAaia.

O1 TpéxovTes POPOI EI6OONPATOS, UNOAOYIZOVTAI €Mi TOU POPOAOYNTEOU EI0OONATOS TNS XPN-
ons, BAcel TwV I0XUOVTWV CGUVTEAEST®V POPOU, KATA TNV NPEPONVia Tou looAoyiopoU.

O1 avaBaN\opevol popol el000npaTos, unoloyizovral pe Tn péBodo unoloyiopou Bdoel Tou
IoohoyiopoU. AQopoUv o€ NEPINTOOEIS MPOCWPIVAOV dIAPOP®V PETAEU TNS POPONOYIKAS ava-
yvapions otoixeiov EvepynTikoU kai MaBnTikoU kal avayvaopions Tous yid okornous ouviagns
TWV OIKOVOMIK®V KATaoTAcEwV. YIOAOYiZovTal PE TN XPNGIPMONOINoN TwV POPONOYIKWV CUVTE-
AeoTOV Nou Ba 1oxUouV Katd Tis XPNOEIS MOU avapéveral va avaktnBoulv 1a oTtoixeia Tou Evep-
yNTIKOU Kal va TaktonoinBouUv ol unoxpswoels. O avaBal\Oueves GOPONOYIKES ANAITAGELS,
avayvwpizovtal yia TIs EKMECTEES MPOOWPIVES OIAPOPES KAl TIS AXPNOIUONOINTES POPOAOYIKES
znpies, otnv éKTaon nou eival moavo o1 6a undpgel enapkés JEANOVTIKS popoloynTéo €1060N-
Ma, évavTi Tou onoiou ol axPNGIPOoNoiNTES POPOAOYIKES Znpies prnopolv va xpnaolyonoinBoulv.

O1 akéhoubes nepINTOOEIS NPOCWPIVAOV dlapopwy, dev AauBdvovral unoyn: Ynepagia pn
EKNINTWOMEVN YIA GOPOAOYIKOUS GKOMOUS, N ApXIKA KATAXWPENON GToIXEiwv Tou EvepynTtikou
kai MaBnTikoU n onoia dev ennpedzel oUTe TO AOYIOTIKO OUTE TO POPONOYIKO KEPOOS, Kal O1a-
QOpEs OxeTizOpEVES Pe enevOUTEls o€ BuyaTpikés, oTnv éktaon nou autés &€ Ba avaoTpapolv
OTO APECO PENNOV.

H agia Twv avaBalouevmv popoloyIK®V anaiTAcEwV, ENEYXETAl 0 KABe npepounvia looho-
YIOUOU Kal YEIGVETAI GTNV €KTACN Nou Ogv avapéveral va undpel enapkés poporoynTéo €160-
Onpa, nou Ba KaAUYel Tnv avaBal\dpevn ¢opoAoyIKA anaitnon.

Napaywya Xpnparooikovopikd Mpoidvra kai Méoa AvriotdOuions Kivouvou: Apxikd, Ta
napdywya Kataxwpouvrdl oTov Iooloyiopd 1o KOOTOS Tous. MeTayevéoTepd, ANOTIMOVTAI
otnv eUAoyn agia Tous. Ta napdywya angikovizovTal ws oToixeia EvepynTikoU, 61av n ekTIP®-
pevn eUNoyn afia Tous ival BETIKN KAl wS UNOXPEMOELS, OTAV N EKTINOMEVN eUAoyn a&ia Tous
eivar apvnTikA.

H eUhoyn a&ia Twv cupBolaiwy avialayns eniTokiwv (interest rate swaps), eival 1o nocd nou
unoloyizeral 611 Ba elonpd&el h Ba NAnpwoel 0 OPINOS, yIa va TEPUATIOE! TN CUPQ®VIa avTah-
Aayns katd Tnv npepopnvia Tou loohoyiopou, AapBavopuévwy unoyn Twv TPEXOVIWY EMITO-
Kiwv Kal Tns Tpéxouaas a§lonioTias Twv avTioupBalopévmv pepdv. H edhoyn agia Tov npo-
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3.28

3.29

3.30

Beopiak®v cupBoAaiwv avialhayns, eival n XpNPATIGTNPIAKA TIWA KATA TNV ngepopnvia loo-
Aoyiopou, nou gival n napouca a&ia tns OlANPAYUATEUOPEVNS MENOVTIKNAS TIUNS (quoted
forward price).

‘Otav éva napdywyo XpnUATooIKOVOWIKS HECO, XPNOIUOMOIEITAl VIO VA AVTIGTABIoEI OIKOVO-
MIKA TNV ékBeon o€ OUVANNAYHATIKO KivOUVO €VOs avayvwpIoPEVOU XPNUATIKOU OTOIXEIOU
EvepynTikoU 1 unoxpéwons, Oev epappozeTal AOYIOTIKA avTIoTABUIoNS, Kal To 6noio kéPdos n
znpia eni Tou oToIXgiou avTioTdBuIons, KATAXWPEITAI OTA ANoTEAéCUATA.

Zupyn@iopos ANAITAGE®Y - YNOXPEWOEwV: O CUPYNPICHOS XPNATOOIKOVOMIK®MV MEPIOUTIA-
K@V oToIXeiwV EvepynTikoU g UNOXPEDOEIS KAl N dneikévion Tou kaBapou Nooou aTIS OIKOVOI-
KES KATAOTAGEIS, MPAYPATONOIETAI HOVO OO0V UNAPXEl VOUIKS SIKAiIwPA YIa CUPNYNPICUS KAl
undpxel NpdBeon yia Siakavovioud Tou kaBapoU Nooou nou NPoKUNTEl and ToV CUPYNQICHS N
yla TauTOXpovo SIAKAVOVIOUO.

Anopegimon aias nepiouciakwv otoixeiwv: To AAM. 36 anaitei dnws, TO AVAKTNGCIUO Nocd
€vos neplouciakou oToixeiou EvepynTikoU npénel va ekTidtal onotednnote undpxel €vOeign Oti
TO NEPIOUCIAKS auTd OTOIXEIO EVOEXETAI VA €xEl anopEIwBEl, pe e§aipeon Tnv unepadia kal Ta Auha
nePIOUCIakd oToIxeia pe anepidpioTn SIAPKEIA ZwNs, Ta onoia eEAéyxovTdl TOUAAXIOTOV O€ ETACIA
Bdon ave€dptnta av undpxel n Oxi évoeiEn. Otav n AoyloTikn agia evés NePIOUCIAKoU OTOIXEIOU
unepBaivel TO AVAKTAGIJO NOCO TOU, N ZNia ANOUEIWONS KATAXWPEITAI OTA AnoTeAéoATa, yia
NEPIOUCIAKA GTOIXEIA MOU AMEIKOVIZOVTal OTO KOOTOS, £V Bewpeital ws peiwon Tns KaBapns
©¢ons, yIa Ta NEPIOUCIAKA OTOIXEIN MOU AMEIKOViZOvVTaAl 6TNV avanpoodpuoopévn agia. MNa tnv
EKTIUNON, av Kal KATtd néoo undpxel onoladnnoTte £vOsign 6T éva NEPIOUCIAKO OTOIXEIO Pnopei
va gival anopeiwpévo, AapBdvovtal unoyn, kar' eAAXIOTO eWTEPIKES KAl ECWTEPIKES MNYES MAN-
popodpNGNS.

‘Otav o1 hoyloTikés aies unepBaivouv Tis EKTIMWUEVES AVAKTNOIWES agies, avayvwpizetal znpia
anopeiwaons, n onoia kataxwpeital ansubeias ota anoteAéopata. H avaktioiun aia, npoodiopi-
zeTal ws n peyaAuTepn agia, peta&u Tns kaBapns Tiuns NdANons kai Tns a&ias xphons. KaBapn Tiph
nwANoNS, eival 1o Nocd nou pnopei va AngBei and Tnv NdANGN £vOs NEPIOUCIAKOU OTOIXEIOU, 0T
nAdioia pias aueotepoBapous cUVANAayNs, OTNV OMnoia Ta PéPN €Xouv MAAPN YV®ON KAl MPOXw-
POUV OIKEIOBEA®S, PETA TNV aaipeon kABe NpdoBeTou dueoou e£6dou d1dBeons Tou Neploucia-
KoU oToixeiou. INa Tnv ekTipnon Tns a&ias XpAons, ol EKTIUWUEVES HEANOVTIKES XPNUATOPOES NPOE-
EopAoUvtal oTnv napouca aia Tous, he Th XpRon evos NPo ¢OPOU ENITOKIOU, TO OMoio avtava-
KAQ TIS TPEXOUOES EKTIUNGEIS TNS ayopds, yia TN O1aXPOVIKA a&ia Tou XpAPATOS Kal YIa ToUs KIvOU-
VOUS MOU OXETizovTal PE autd Ta neplouciakd otoixegia. MNa éva nepiouciakd otoixeio nou dev
ano®épel onPavtika ave§dpTnTn TARIAKA £I0PON, TO AVAKTOMEVO Nood kaBopizetal yia TNV Jovda-
Oa Napaywyns TAPIAKOY PO®V, GTNV OMoid TO MEPIOUCIAKS OTOIXEIO AVAKEI.

Znyia anopgiwons nou agopd og unepagia, dev avtidoyizetal. Ocov agopd 1a Aoind neplou-
olakd oToixeia, n znpia avTiloyizeral edv undpxel aAAAyn oTIS EKTIMNGEIS MOU XpNaionoindn-
Kav yia Tov unohoyiopd tns avaktnoiuns agias.

MAnpo@dpnaon nepi Topéwv Apactnpidtnias: To AAM. 14 «Avapopd kai NMAnpogdpnon
MNepi Topéwv ApacTnpidTnTasy, BETel KPITAPIA yia TOV NPOCOIOPIoHS TWV OIAKEKPIPEVWY TOME-
WV KAl YEWYPAPIK®OV MEPIOXDV OpacTnpIdTnTas Twv enixelpnocwv. O TouEls opizovral pe
Bdon Tn d1dpBpwon Twv enixelpnoswyv Tou Opilou, epdoov ol unglBbuvol yia Tn Ayn OIKo-
VOUIK®V ano@dcewVv napakoAouBouUV Tis OIKOVOMIKES MANPOQOpIES EexwpIoTd, Onws Napou-
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oldzovtal and Tn PNTPIKN eTaipia kai and kabepia and T1is Buyatpikés eTaipies nou nepIAapBa-
vovtal oTnv evonoinon. O1 Topeis nou npénel va avagepBouyv Eexwplotd npoodiopizovral pe
Bdon Ta noocoTtikd KpITAplia nou Bétel To MpdTuno. AVAAUTIKA OTOIXEIA yId TNV NApakoAoUBn-
on, katd Topéa OpaoTNPISTNTAS avaPéPovTal oTn Lnyeiwon 6.

Enidpaon veoekd0BEVTwV AOYIGTIKGOV NPOoTUN®V Kal digppnvel®Vv: To ZupBouUhio AieBvidv
NoyioTikav Mpotunwv kabws kai n Emirponi Epunveldv éxouv ekdwoel Pia oglpd vEwv Aoyli-
OTIK®V NpoTUnwv Kai digppnveldv. Ta véa ATLX.IT. kar or E.A.ATLX.IT. gival unoxpewTikd yia
AOYIOTIKES NEPIOOOUS MOU apxizouv PeTd Tnv Tn lavouapiou 2006. H ektipnon tns Aloiknons
OXETIKA ME TNV €NIOPACN TWV VEWV NPOTUN®V KAl OIEPUNVEI®V €XEl WS €ENS:

A.NX.MN. 7 Xpnpatooikovopikd péoa: 'vwotonoinoels (loxtel and 1 lavouapiou 2007). To
ANLXT. 7 eiodyel eniNAéOV yVwOTOMOINGEIS e 0konod Tn BeATiwon Tns napepxopévns NANPo-
POpPNONS OXETIKA PE TA XPNHATOOIKOVOMIKA péoa. AnaiTei TNV yvwoTonoinon MoIoTIKWV Kal
NMOCOTIKWV NMANPOPOPIDV OXETIKA PE TNV €KBEON O& KiVOUVO MpogpxXOUEVN and XPNPATOOIKO-
VOUIKA péoa. EidikéTepa, Nnpokabopizel ENAXIOTES ANAITOUMPEVES YVWOTOMOINCEIS NMOU OXETiZO-
VTdl PE TOV MICTWTIKO KivOUVO, TOV KivOUVO peucTOTNTAS KAl TOV KivOUVo ayopds (eniBANEI Tnv
avdluon suaioBnaoias oxeTikd pe Tov Kivouvo ayopds). To A.N.X.I. 7 avtikaBiotd 1o AAI. 30
(T'vwoTtonoinoels otis Oikovopikés Kataotdoels Tpanezav kal XpnpatonioTwTIKOV I6pupdTwy)
Kal TIs anaitnoels yvwotonoinoswv tou AAl. 32, (Xpnuatooikovouikd Méoa: IN'vwotonolhoels
kal MNMapouaciaon). Exel epappoyn o€ OAES TIS ETAIPIES MOU CUVTACOOUV OIKOVOMIKES KATAOTACEIS
oupgwva pe ta ATX.I. O Ouinos Ba epapudoel 1o AMNXI. 7 and v 1 lavouapiou 2007 kal
Oev avapéveral va ennpedoel onpavtikd Tis Oikovopikés Kataotdoels Tou Opilou, ektds and tnv
napdBeon opiopévav NpdoBeTwv yvwaoTonolnoswy (N.x. avdAuon euaiobnaoias).

Tpononoinon A.A.M. 1: T'vwoTonoinoeis Kepahaiou (1oxtel and 1 lavouapiou 2007). H npo-
oappoyn oto AATL 1 e10dyel yvwoTONOINGEIS OXETIKA e TO UPOS TwV KEPAAdiwV pias enixei-
pnons KaBws Kal yia Tov Tpéno nou yiveral n diaxeipion autdv. O ‘OPINOS KTIMNGCE TNV €ni-
Opaon Tns oxeTIKAS npooappoyns oto AAM. 1 kal katéAn&e 611 Ba anaitnBouv opIcuéves enli-
NAEOV YVWOTOMOINCEIS OXETIKA HE TO KePAAalo. O ‘Opihos Ba epappdoel Tnv Tpononoincn Tou
AATL T ané v 1 lavouapiou 2007.

A.N.X.MN. 8 Aeitoupyikoi Topeis dpacTnpidTnTas (1IoxUel and 1 lavouapiou 2009). To MpdTuno
anaitei dnws n NApeXOPEVN NANPOPOPNCN MOU OXETIZETAI PE TOUS AEITOUPYIKOUS TOEIS va
givar auth nou AapBdvel yvoon n dioiknon, Npokelyévou va kartaveipel Tous diabéoipous
népous Kai va ekTigd Tnv andédoon. H epappoyn tou Mpotunou dev Ba ennpedoel Tov Tp6NO
napouaciaons Twv Topéwv dpaoTtnpidtntas Bdoel Tou AAM. 14.

Avabswpnon 0dnyiov gpappoyns A.MX.M. 4 Aopahiotipia XupyBoAaia (ioxuel and 1
lavouapiou 2007). Aev éxel epappoyn otov OpiAo kai Ogv Ba ennpedoel TIS OIKOVOUIKES TOU
KaTaoTdoElS.

E.A.A.M.X.MN. 7 Epappoyh Tns peB6dou tns npocappoynis Tou A.A.M. 29 - OIKkoVOpIKES KaTta-
oTacels o€ unePNANOwWPICTIKES olkoVvopies (IoxUel and 1 Maptiou 2006). Asv éxel epapuoyn
oTtov OpINo kal Oev eNNPEAZEI TIS OIKOVORIKES TOU KATAOTAOEIS.

E.A.A.M.X.MN. 8 Nedio epappoynis Tou A.MN.X.M. 2 (1oxUel and T Maiou 2006). Aev éxel pappo-
yh otov OpINo kal Ogv ennpPedzel TIS OIKOVOUIKES TOU KATAOTAOEIS.

E.A.A.M.X.M. 9 EnavekTipnon evowpatwpéveVv napaymywV (1oxusl and 1 louviou 2006). Aev
éxel epappoyn otov OpINo Kal Ogv eENNPEAZEl TIS OIKOVOUIKES TOU KATAGTAOCEIS.
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E.A.A.MX.M. 10 Evoidpeoes Oikovopikés KaraoTtdoels Kal anopeiwon (1oxuel and 1 NosuBpiou
2006). LOpewva pe Tn diepunveia pia znpia anopeiwons NoU avayvwpioTNKE GTIS OIKOVOUIKES
kataoTdoels pias evoidueons nepiddou yia unepaia n enevduaoels, Oev NPENEl VA AVACTPEPETAI
O€ JETAYEVEDTEPES OIKOVOUIKES KATAOTATEIS Tns id1as xpnons. H Sigpunveia Ba epapuooTei kavo-
VIKG ano tn xphon 2007.

E.A.A.M.X.M. 11 ZuvaAhayés o€ peToxés eTaipiadv Tou Opilou kai161es MeToxés (1oxUsl and 1
Maprtiou 2007).

E.A.A.M.X.M. 12 AlguBéTnon napax®pnaons unnpeociwV (1Ioxvel and 1 lavouapiou 2008). Agv
éxel epappoyn otov OpiIho Kal Ogv Ba eNNPeAoEl TIS OIKOVOUIKES TOU KATAGTAOEIS.

4. KUkAos epyaciov

O KUkhos Epyaci®v avaluetal ws ENs:

O OMIAOX H ETAIPIA

2006 2005 2006 2005
Agpdxpovos 837.278 707.348 605.377 569.801
Alaouvdeon 532.308 472.240 390.363 395.248
Mdyia 1éAn 490.148 355.986 405.747 325.603
MnvuUpara kai Aoinés unnpeocies 162.340 150.086 128.367 135.209
Ynnpeoies neplaywyns 69.147 50.451 43,592 39.135
MNwAhoeis ayabov 271.055 49.306 43.654 35.687
Noind 20.073 12.191 13.514 16.781
YUVOMO KUKAOU EPYACI®V 2.382.349 1.797.608 1.630.614 1.517.464
5. Avaluon Aanavwv
5.1 Aeitoupyika €§0da
Ta Asitoupyikd E§oda avalUovral ws e&ns:

O OMIAOZX H ETAIPIA

2006 2005 2006 2005
TéAn Silaouvoeons 423.294 356.961 333.492 311.053
‘E€00a diavopns 433.098 345.531 315.866 309.434
AnoocBéoels 318.650 229.190 171.537 169.826
Neiroupyikd €§00a SikTUou 165.173 124.881 88.117 86.496
Aandves piobodoaoias 143.544 99.627 91.541 85.571
Kéotos nwAnBéviwv anoBepdrwv 240.662 50.709 37.998 30.231
Mapoxn unnpecicdv NpdoBeTns aias 22.476 20.808 19.113 20.808
MpdéBAewn yia eniopaleis anaithoeis 18.543 10.527 9.600 8.531
Noind €§0da 59.351 34.030 32.791 26.033
YUvoAo AEITOUPYIK®DV §60WV 1.824.791 1.272.264 1.100.055 1.047.983
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5.1.1 Aandaves picOodoacias

O1 Aandves MicBodoaias avalUovral ws ENs:

O OMINOZX H ETAIPIA
2006 2005 2006 2005
ApoiBés éupiocbou npoownikou 103.657 71.658 66.415 62.118
EpyodoTikés elopopés kal eniBapuvaoels 26.220 18.114 17.718 16.093
MNapenodpeves napoxés kal €§06a NPoownikou 11.057 7.786 5.558 5.291
Noind 2.610 2.069 1.850 2.069
YUvoho 143.544 99.627 91.541 85.571
5.2 Noinda éo0da - €§0da
H avdiuon twv Aoindv Ecddwv / EEGdwV éxel ws e€ns:
O OMINOZ H ETAIPIA

2006 2005 2006 2005
Yuvalhaypartikés Slapopés
‘Ecoda 17.318 11.311 284 209
'E€oda (11.850) (10.974) (55) (737)
YUvoho 5.468 337 229 (528)
MpdoTiya (1.740) (1.967) (1.601) (1.840)
Noinad é€o0da (5.163) (1.597) (192) (309)
Noind éooda 2.822 654 324 304
YUvoho (4.081) (2.910) (1.469) (1.845)
YUvolo 660wV 20.140 11.965 608 513
YUVoMo €§60wv (18.753) (14.538) (1.848) (2.886)

1.387 (2.573) (1.240) (2.373)
5.3 Xpnpatooikovopika éc600a - £€§0da
Ta Xpnpatooikovopikd Ecoda / E§oda avallovrail ws e§ns:

O OMINOZX H ETAIPIA

2006 2005 2006 2005
Xpnuatooikovouikd écoda
MoTtwTiKoi TOKOI 13.088 7.394 10.853 4474
Mepioparta kai Aoind écoda 5.091 200 4.468 10.515
YUVOMNO XPNHATOOIKOVOUIK®V E000WV 18.179 7.594 15.321 14.989
Xpnparooikovopikda é§oda
Tokol daveiwv (69.948) (22.854) (53.311) (16.552)
Noind xpnuarooikovopikd é§0da (5.075) (1.916) (3.501) (1.275)
YUVOAO XpNUATOOIKOVOMIK®DV §60wV (75.023) (24.770) (56.812) (17.827)
Xpnuartooikovouika éooda / (€§0da) kabapa (56.844) (17.176) (41.491) (2.838)
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5.4 ®6pos Eicodnparos

5.4.1 EN\nvikés ETaipies

YUpQwva e Tis 01atd&els Tns EAANVIKNS pOPOAOYIKNS VOUOBEaTias, 0 ouvTeAeOTAS pOpoU EI00ONATOS
katd tnv 31 AekepBpiou 2006 ntav 29%. Bdoel Tou N.3296/2004, 0 cuvTeAeaThS POPOAOYNONS KEPOWV
Ba pelwBei og 25% yia Tis xphoels 2007 kal YeTéNEITa.

H EAANVIKN @opoloyikn vopoBeaia kal ol oxeTikés d1aTdels, unOKeIvIal o€ epunveies anod Tis pOPONoYI-
kés apxés. O1 ONAwoels pOpouU EI00ONPUATOS KATATIBEVTAI OTIS POPONOYIKES apXxés o€ eThola Bdon, al\d
10 KEPON N 01 ZNPIES Mou ONAWVOVTAI, YIa GOPOAOYIKOUS GKOMOoUs, NAPAPEVOUV NPOCWPIVA EKKPEEIS,
£€ws OTOU 01 POPONOYIKES apXxés EAEYEOUV TIs popooyikés ONAwaels kail Ta BiBAia Tou popoloyoupevou
Kal, g BAon Tous eAéyxous autous, va opIoTIKONoINBoUV KAl Ol OXETIKES POPOAOYIKES UMOXPEWOEls. Ol
QOPOMNOYIKES zniés, oTo BaBuod nou autés avayvwpizovral and Tis pOPONOYIKES ApPXES, UNnopoUV va Xxpn-
olpgonoinBouyv yia ToV CUPYNQIoHS KEPOWY TwV NEVTE ENOUEVWV XPNOEWY, MOU AKOAOUBOUV Tn Xphaon
nou agopouv.

H COSMOTE d¢v éxel eheyxBei and Tis popoloyIKES apxés yia Tis xphoels 2004 £éws 2006 kal, Katd cuvé-

Mela, ol POPONOYIKES UMOXPEWDOEIS TNS YIA TIS XPNOEIS AUTES, OEV €XOUV KATAOTEI OPIOTIKES.

‘Ooov agopd oTis Buyatpikés Tns oTnv EANGSa, n COSMO-HOLDING ALBANIA 0ev éxel eheyxBei and tnv
idpuon tns, n TEPMANOZX A.B.E.E. Oev éxel eheyxBei and 10 2004 £ws 10 2006, n E-VALUE A.E. Oev éxel
e\eyxBei and 10 2003 éws 10 2006 kar n MOBILBEEEP EMME dev éxel eeyxBei and 1o 2005 éws 10 2006.

5.4.2 Etaipies e€wTepIKOU

O1 Buyartpikés etalpies Tou ewTePIKOU, OEV €XOUV eAeYXOei and TIS POPONOYIKES APXES YIA TIS AKONOUBES
XPNOEIS KAl S €K TOUTOU, Ol POPONOYIKES TOUS UMOXPEMOEIS YIA TIS XPAOEIS AUTES eV €XOUV KATAOTEL
OPIOTIKES:

ETAIPIA ANEAErKTEXZ XPHZEIZ
AMC 2001 éws 2006
COSMOTE ROMANIA 2004 £ws 2006
COSMOFON 2001 éws 2006
GLOBUL 2005 kar 2006
OTE MTS HOLDING BV 2001 £ws 2006
COSMOHOLDING CYPRUS LTD 2006
GERMANOS TELECOM SA - SKOPJE 2003 éws 2006
GERMANOS TELECOM BULGARIA AD 2005 £ws 2006
GERMANOS TELECOM ROMANIA SA 2003 éws 2006
SUNLIGHT ROMANIA SRL/FILIALA 2001 éws 2006
OTENET CYPRUS LTD 2000 éws 2006
OTENET TELECOMMUNICATIONS LTD 2001 éws 2006

Ynpei®veral o, gival og eEENEN popoloyikds éNeyxos Tns ETaipias AMC yia Tis xpnoels 2001 éws 2005.

la TIs avENEYKTES POPONOYIKES XPNOEls, UNApXel TO evOeXOHUEVO eMBOANS NPOCOETWV POPwWV KAl NPOCAU-
ENocwv, KATd To XPOVO Mou auTés Ba eEeTacBoUv anod Tis opoloyIkés apxés Kal Ba oploTikonoinBouv.
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5.4.3 ®6pos eiIcodApaTos

O @oOpos €100dNPATos Nou eMBAPUVE Ta anoTENéCPATA, AVAAUETAI WS §AS:

O OMINOZX H ETAIPIA
2006 2005 2006 2005
Tpéxwv épos (151.729) (166.068) (136.515) (147.195)
AvaBaA\opevos popos (8.144) 1.523 (6.607) (1.444)
YUvoho (159.873) (164.545) (143.122) (148.639)

O péoos ouvreheoTns popoloyias Tou Opilou yia 1o €1os 2006 gival 27,38% nepinou kal yia 1o €1os 2005
29%. H peiwon Tou péoou PopoAoyIKOU GUVTENECTN, OPEIAETAI KUPIWS OTO YeyovOs OTI, O GUVTEAEOTAS
@opoloyias Tns Etaipias yia 1o é10s 2006 eival 29%, eva yia 1o €1os 2005 Atav 32%.

H ouppwvia peta&l Twv noowv épou e1l000NPaTos, dnws angikovizovral otis avriotoixes Karaotdoeis
ANOTEAECUATWV PE AUTWV NOU NMPOKUNTOUV And TNV EQAPHOYN TV I0XUOVTWV CGUVTEAEGTWV POPONO-
yias el000NPATOS €Ni TWV AMOTEAECHATWY MPO POPWYV, £XEl WS AKOAOUOWS:

O OMIAOZ H ETAIPIA
2006 2005 2006 2005

KaBapd képdn npo pépwv 502.101 505.595 487.828 464.270
YrnoAoyizOpevos ¢opos CUPPWVA e TOUS TOMIKOUS
POPONOYIKOUS CUVTENEGTES POPOU MOU
10xUouvV og KdBe xwpa (143.483) (146.259) (141.470) (148.566)
®opoNOYIKES AVAPOPPDOEIS E000WV Kal 60wV (442) (3.433) 384 1.802
®6pos and dlavopun anoBepaTiKOV Kal PEPICPATWY 10.042 - - -
ZnpIES EVONOIOUPEVWV ETAIPIOV MOU
O0¢ popoloyouvral (15.857) (7.116) - -
AN\ayh @opoNoyIKOU GUVTEAECTA (1.521) 648 (7) 648
Noind (8.612) (8.385) (2.029) (2.523)

(159.873) (164.545) (143.122) (148.639)

6. MAnpopopnon kara Topéa ApacTnpidéTnras

H akéAouBn nAnpopdpnon, avagépetal otous Toueis ApaoTnpldTnTas TwV TaIpi®V Tou Opilou, nou
npénel va avagépovtal EexwploTd oTis Oikovopikés KataoTdoels.

O1 Topeis ApaoTnpidTnTas, éxouv oploTei ue Bdon tn O1dpBpwaon Tou Ouitou kai Bdoel Tou 611 o1 uneuBu-
VOI YId TN ANYN TwV OIKOVOUIK®V ano@doewy NapakohouBouUv Tis OIKOVOUIKES MANpo@opies EexwploTd,
6nws napoucidzovtal and Tnv Etaipia kai and kabepia and Tis Buyarpikés Tns eTaipies nou nepIAapBavo-
vIal GTNV gvonoinon.

Xpnoipgonolwvtas Ta NoooTIKA KpIThpia nou Bétel To oxeTikd npdéTuno, n COSMOTE kai o1 Aoinés 1aipies
nou éxouv £dpa 1a BaAkdvia, opioTnkav ws Topeis ApaocTnplidTNTAs Nou NEENEl Vva ava@éPovTal EEXw-
pi1otd oTis OIKovopikés KataoTdoels.

O1 \oylioTikés MONITIKES Twv Topéwv ApactnpidTtntas, ival ol idles Pe ekeives mou akohouBnBnkav katd
™ oUvtagn Twv Oikovopikwv Kataotdoewv. H Aloiknon a§loloyei Tnv enidpaon Twv Topéwv ApaoTn-
p16TNTas, Bacizopevn ota AeITOUPYIKA KEPON Kal oTa KaBapd képdn.

O1 nAnpoopies avapopikd pe Tous Topeis ApacTnpIdTNTAS KAl N CUPGWVIa e Ta evonoinuéva oToIxeia
Tou Opihou, éxouv ws €&ns:
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAXTAXZEQN
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

O1 avaBaA\épuevol popol napoucidzovtal otov [cooyIiopud ws €§ns:

0 OMIAOX H ETAIPIA
2006 2005 2006 2005
AvaBal\OpeVos OPOS evePYNTIKOU 11.443 11.332 - 1.067
AvaBaA\opevos popos NadnTikou (122.698) (7.712) (5.540) -
(111.255) 3.620 (5.540) 1.067

H kivnon Twv avaBaOpevwv popwv éxel ws €§Ns:

0 OMIAOX H ETAIPIA
2006 2005 2006 2005
Ynoéhoino otnv apxn Tns xpnons 3.620 (8.612) 1.067 2511
Yuval\aypaTikés S1apopés (909) 10.709 - -
Euloyes afies anotipnons Opilou eppavou (113.865) - - -
Ané anéktnon Buyarpik®dv 8.043 - - -
Mood nou petapépOnke oTa anoteAéopara (8.144) 1.523 (6.607) (1.444)
YnoAoino oto TéAos Tns XpNons (111.255) 3.620 (5.540) 1.067

8. Képdn pera ano ¢popous, ava HeToxn

Ta képdn perd and popous, avd Petoxn, unoloyizovral pe T dlaipeon ToU AvAAOyoUVTOS OTOUS PETO-
xous Tns Etaipias képOous, e ToV oTABUIoPEVO PHECO OPO TWV G€ KUKAOPOPIa PETOXWV, KATA Tn OIAPKEIa
s xpnons.

Ta Képon Metd ano ®dpous avd Metoxn, avaluovTail ws egns:

O OMINOZX H ETAIPIA
2006 2005 2006 2005

Képon katavepunBévia oTous PETOXOUS

Tns MnT1pIkns 360.519 339.921 344.706 315.631
Y1a0uiopévos M.O. apIBudV PETOXDV

(o€ xINAdes) 333.598 332.430 333.598 332.430
Baoikd képdn avd petoxn (andAUTo Nood) 1,08 1,02 1,03 0,95
Anopsiwpéva kEpdn avd petoxn (andAUTo Noco) 1,08 1,02 1,03 0,95

9. ZuvalAayés Kal unodoina pe uvdospéva Mépn

Qs ouvdepéva pépn Tou Opilou, Bswpouvtal n COSMOTE, o1 BuyaTpikés, 01 GUYYEVEIS ENIXEIPATEIS, N
Aioiknon kai Ta AveTtata oTeAéxn Tou kal o Opihos OTE.

H Eraipia ayopdzel ayaBd kai unnpeaies and ouvOoepéva Pépn, evad eninAéov, NwAei ayabd kal napéxel
unnpeoigs og autd.

O1 nwAnhoels ayaBwv tns Etaipias, npos 1a ouvogpéva pépn, apopouV KUpiws NWANGCEIS EUNOPEUPATWY
(n.x. COSMOKARTA, kdpTes avavéwons xpdvou opiAias, kapTtes SIM k.TA.). O1 TIués NOANONS Napéxovral
oTn Bdon kéoTous, NAéov képOous. O NAPOXES UNNPESIAOV NPOS GUVOEPEVA PEPN, APOPOUV KUPIws Ot
unnpeoies 01aoUvOEoNSs, NAPOXN TEXVOYVWGIAs Kal MPOcwIKoU, £VOIKId, UNNPECIES NEPIAYWYNAS K.TA.
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

THMEIQXEIX EMI TON OIKONOMIKQN KATAXTAYXEQN

(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

O1 An@Bcioes unnpeacies, and ouvoepéva pépn, A\apBdvovTtal otn Bdon k6oTous nAéov nepibw-
piou képOous Kal apopolVv Kupiws o€ unnpecies dlaclvoeons, KABWS KAl PIOOBWOEIS XDPWV,
M10Bwuéves ypappés, eionpagn Kal eKTUNWoN AOyapIaop®V NEAATWOV-CUVOPOUNTWYV, MPOUNBEIEs NWAN-

O€WV Kal AOIMES UNMNPEOIES.

YTOV KATWTEPW NIVAKa avaAUovTdal ol andITACEIS KAl UNOXPEwaels Katd Tnv 31 AskepBpiou 2006 kai 2005.

O OMIAOZ H ETAIPIA

Anaitnosis ané: 2006 2005 2006 2005
OTE 378 10.725 - 10.725
COSMOFON - - 7.803 5.018
COSMOTE ROMANIA - - 11.340 3.529
AMC - - 3.763 2.685
GLOBUL - - 23.445 13
COSMO-HOLDING ALBANIA - - 637 634
ROM TELECOM 1.531 520 - -
TELECOM SERBIA 153 - 76 -
OTEGLOBE 12.732 5.947 42 -
Noinoi 2.587 495 369 447
XUvolo 17.381 17.687 47.475 23.051
Ynoxpewoels npos:

HELLASCOM 215 1.275 - -
ROM TELECOM 1.954 765 - -
OTENET 785 194 318 194
OTE ESTATE 191 227 191 227
OTE plc 25.637 6.642 23.374 4127
OTE 4.878 541 3.903 -
OTEGLOBE 1.699 911 - 3
AMC - - - 894
OTE INTERNATIONAL INVESTMENTS 18 731 - -
TEPMANOZX - - 23.115 -
YYITHMATA SUNLIGHT 12.228 - 1.925

Noinoi 558 962 519 243
YUvolo 48.164 12.248 53.344 5.688
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAXTAXZEQN
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

O1 ouvalhayés, e Ta ouvdepéva pépn, Katd Tn SIAPKEID TWV XPNCEWY, AVAAUOVTAl wSs €ENS:

O OMIAOZ H ETAIPIA

2006 2005 2006 2005
‘Ecoda
TéAn dlacUvdeons 149.432 152.447 123.524 138.022
MwAnacels KapTdv avavéwons
XpOvou Kal KapTav SIM 16.372 14.180 41.818 14.180
ApoiBés Sioiknons - 8.385 12.065 15.845
MwAACEIS KAPTOKIVNTOV TNAEPDVWV
KAl OUCKEUDV 3.805 6.662 11.887 8.298
Toékol daveiwv - - 2.925 -
Noind 3.447 4.339 3.552 2.019
YUvoho 173.056 186.013 195.771 178.364
‘E€oda
Mpopnbeies cuvdpounTdV 75.124 81.046 100.107 81.046
TéAn dlacuvdeons 27.029 29.489 26.954 26.408
MicBwpéves ypappés 31.153 30.371 22.683 25.712
Eppakéhwon, Taxudpopikd kai eionpagn
Aoyaplacpmv 15.653 11.619 16.107 11.619
E€0da dikTUou 3.457 3.589 3.457 3.589
Evoikia 7.458 5.858 6.785 5.858
Tokol daveiwv 58.465 19.132 45.985 9.846
MicBodooia 4.683 6.749 4.683 5.842
Noind 9.565 9.759 6.133 8.763
YUvoho 232.587 197.612 232.894 178.683

O1 EvOoeTalpikés ayoponwAnaies nayiwv NEPIOUCIAK®V OTOIXEIwV avalUovTal ws e§Ns:

2006 2005

MNwAnoeis ané AMC npos COSMOTE - 20
MNwAnoeis ané COSMOTE npos AMC 95 259
NwAnoeis ané COSMOTE npos COSMOTE ROMANIA 141 33
NwAnoegis COSMOTE npos COSMOFON 15 -
MNwAnoeis TEPMANOX npos COSMOTE 9 -
MNwhnoeis LYXTHMATA SUNLIGHT npos TEPMANOX 4.601 -
MNwAnoeis TEPMANOX npos XYL THMATA SUNLIGHT 3.807 -
MNwinhoeis LYXTHMATA SUNLIGHT npos COSMOTE 2.141 -

Ta evdoetaipikd ddveia nou éxouv AneBei péxpl kai Tnv 31/12/2006 givai:

O OMIAOX H ETAIPIA
2006 2005 2006 2005

Adveia anod ouvdepéves eTalpies 252.200 261.000 49.700 49.700
OpoMoyiakd ddvela and ouVOEPEVES ETAIPIES 2.926.477 988.879 2.921.477 988.879

3.178.677 1.249.879 2.971.177 1.038.579
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMNI TON OIKONOMIKQN KATAXTAXZEQN
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

Ta evdoetaipikd ddveia nou éxouv 60Bei péxpl kai Tnv 31/12/2006 eivai:

O OMIAOZ H ETAIPIA
2006 2005 2006 2005
Advela Npos cuvOEPEVES ETAIPIES - - 180.150 -

Ta napandvw 6dvelia, avalUovrtal avd eTaipia otn onpeinon 23 «Evioka ddveiay.

O1 apoiBés Twv JEA®V TwV AIOIKNTIK®OV ZupBouliwv Twv ETaipi®v Tou Opilou, ol onoigs eniBdpuvav ta
Anotehéopata Tou 2006, avhNBav oe EYPQ 547, and Tis onoigs, EYPQ 164 agpopouv otnv Etaipia.

To oUvolo TwV APoIBWOV TwV PN EKTENECTIK®V PEADY TOU AloIKNTIKOU XupBouliou Tns ETaipias avABe
0e EYPQ 111 eved T0 0UVOMNO TV ApoIB®V TwV PN EKTEAECTIK®V JEA®V TV AIOIKNTIKOV ZUPBOUNI®V TV
Buyatpikwv eTaipicdv Tou Opidou avépxeral og EYPQ 131,

O1 napoxés ota Baoikd AloIKnTIKA ZTeAéXN avallovTdl ws §As:

OMIAOX H ETAIPIA

BpaxunpdBeopes napoxés oe Baoikd
OI10IKNTIKG OTEAEXN 10.737 4,199

Mapoxés perd nv €€0d0 and Tnv unnpecia - -

Noinés pakponpOBeopes NAPOXES o€
Bacikd I0IKNTIKA OTEAEXN - -

O1 napoxés nou egaptavTal and Tnv aia Twv PeToxwv yia Tnv ETaipia kal tov Opiho avaldovtal ws €§ns:

O ap1Buds dikalwpdTwy yia anoéktnon perox®v tns COSMOTE, nou xopnynBnke 1o 2006 og Baoikd Aiol-
KNTIKG Z1eNéxn Tns COSMOTE, ival 99.590 tep. eni EYPQ 18,84 (o€ andAuto nocd) avd petoxn.

O ap1Buds dikalwpudTwy yia anoéktnon perox®v tns COSMOTE, nou xopnynBnke 1o 2006 og Baoikd Aiol-
KNTIKG ZTEAEXN TV BuyaTpIk®V KIVNTAs TNAepwvias Tns COSMOTE oT1o e§wTepikd, eival 144.350 Tep. eni
EYPQ 18,84 (o€ andAuTo Nood) avd PeToxn.

O ap1Buoéds dIKaIwPATwV yia andktnon petoxwv ths TEPMANOZ, nou xopnynBnke 1o 2006 os Baoikd
AloiknTIKG XTeNéxn Tou Opidou TEPMANOZ, ival 455.400 Ttep. eni EYPQ 09,00 (oe andAuTto nocd) avd
METOXN.

Me ané@aon tns Mevikns Zuvéleuons Twv PETOXwV Tns ETaipias, npoBAénetal kataBoAn anoznyiwons oTa
Baoikd AloiknTikd Z1eNéxn Tns Etaipias, oe nepintwon An§ns anaoxdAnons xwpis unaimoTnTd Tous, ions Tou-
AAxioTOV HE TIS anodoxEs evos £Tous. AVANUTIKES MANPOQopies yia To id1o Béua undpxouv otn Inpgiwon 24,

YUpowva pe 1o dpbpo 23a tou KIN. 2190/1920, anayopevovral kal gival anoAUtws dkupa, &dveia,
eyyunoels n motwoeis Tns Etaipias npos Baoikd AloIKNTIKA ZTEAEXN TNS.

TéNos onpeiwveral OT1, ge andépaocn tTns 9ns TakTikAs Mevikhs ZuvéNeuons Twv PETOXwV Tns ETaipias tns
9 louviou 2006, e§eAéyn véo AloIKNTIKO ZupBoUAIo, Aoyw AhENs Tns BnTeias TOu PEXPI TOTE UPICTAPEVOU,
n oUvBeon Tou onoiou gival n e€Ns:
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAXTAXZEQN
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

M. Bouphoupuns Mpo6edpos-Mn ekTENECTIKS PENOS

K. AnoctoAidns AvTINpdedpos-AveEAPTNTO PN EKTEAECTIKO PENOS
E. MapTiyénouhos AleuBUVWV ZUPBOUNOS-EKTENEDTIKO HENOS

l. Bezavns AVEEAPTNTO PN EKTENEOTIKO HENOS

E. AeondTtou Mn ekTeAEOTIKO PENOS

I. lwavvions Mn ekTeEAEOTIKO PENOS

I Maupdkns Mn ekTEAEOTIKO PENOS

X. Oikovépuou Mn ekTENEOTIKO PENOS

I. Zapavritns Mn ekTEAEOTIKO PENOS

H Bnrteia Tou ws dvw AloiknTikoU ZupBouliou Aayel Tnv 8 louviou 2009.
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

10. Evowpares akivnTtonoinoels

O1 Evowpartes AKivnTonolnoels availovTal ws e&ns:

O OMINOX
Kripia & Fineda Mnxavipara Meragopika ‘Eminia & "Epya uné Zuvolo
TEXVIKG épya Kai Héoa Aonés KATaoKeUn
£YKATACTACEIS e€onAiopos

01/01/2005
KéoTos kthons 18.709 103 1.397.750 1.648 70.524 74.073 1.562.807
Y WPEUPEVES
anooBéosls (5.174) - (601.829) (801) (53.167) - (660.971)
AvanéoBeoTtn
afia 13.535 103 795.921 847 17.357 74.073 901.836
2005
AnokTnon véwv
BuyaTtpik®V
(k6oTOS KTACNS) 20.060 574 634.639 2.958 9.990 65.227 733.448
AnokTnon véwv
BuyaTtpik®V
(owpeupéves
anoocBéaels) (3.172) - (211.712) (1.165) (3.747) - (219.796)
MNpooBnkes 5.943 42 142.950 1.426 6.684 94.456 251.501
MNwAnoels - - (582) (72) (109) - (762)
YuvaiN/kés dlapopés
KOOTOUS KTAONS 219 3 (4.428) (11) 83 (1.405) (5.540)
YuvaiN/kés dlapopés
owp. anooB. (37) - 11.272 9 (65) - 11.179
AnooBéoeis xpnons (4.515) - (197.078) (491) (6.926) - (209.010)
31/12/2005
Kéaotos kthons 44.931 722 2.170.329 5.949 87.172 232.351 2.541.454
Y wpPEUPEVES
anooBéosis (12.898) - (999.347) (2.448) (63.905) - (1.078.598)
AvandéoBeoTtn
aia 31/12/2005 32.033 722 1.170.982 3.501 23.267 232.351 1.462.856
2006
Andktnon
Buyarpikns
(k60TOS KTACNS) 34.910 20.722 4218 2917 48.430 1.884 113.081
Andktnon
Buyarpikns
(owpeupéves
anooBéoels) (7.228) - (4.408) (712) (27.593) - (39.941)
Mpoobnkes 12.910 156 282.791 2.715 7.077 114.464 420.113
MwAnoeis (82) - (488) (1.083) (1.762) - (3.415)
YUVaNaypaTIkés
Slapopés kGGTOUS
KThOoNS 299 4 12.387 123 372 10.443 23.628
YUVaNaypaTIKES
Slapopés owp.
anocBéoewv. (27) - 5.165 (57) (105) - 4976
AnooBéoeis xpnons (5.805) - (270.341) (799) (10.110) - (287.055)
Meiwoeis
anooBeopévmv 16 606 742 81 1.445
31/12/2006
KéoTos kthons 92.968  21.604 2.469.237 10.621 141.289 359.142 3.094.861
Y wpeUpéves
anooBéosls (25.942) - (1.268.325) (3.274) (101.632) - (1.399.173)
AvandéoBeoTtn
agia 31/12/2006 67.026  21.604 1.200.912 7.347 39.657 359.142 1.695.688
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

H ETAIPIA
Kripia & Mnxavipara Meragopika@ ‘Eminha & ‘Epyaundé XIlvolo
TEXVIKG épya Kai Héoa Aoinds KaTaoKeun
E£YKATAOTACEIS g§onAiopos

01/01/2005
KoéoT1os kthons 11.477 1.235.149 1.102 67.602 64.686 1.380.016
Ywpeupéves anooBéoeis  (4.143) (542.248) (509) (51.023) - (597.923)
AvanéoBeotn aia 7.334 692.901 593 16.579 64.686 782.093
2005
MpooBnkes 5474 66.003 2 5.760 31.928 109.167
MNwAnoels - (292) - - - (292)
AnooBéaeis xphons (3.165) (143.599) (110) (6.267) - (153.141)
31/12/2005
KéoT1os kthons 16.951 1.300.860 1.104 73.362 96.614  1.488.891
Ywpeupéves anoocBéoeis  (7.308) (685.847) (619) (57.290) - (751.064)
AvanoéoBeotn aia
31/12/2005 9.643 615.013 485 16.072 96.614 737.827
2006
MNpooBnkes 775 72.280 - 4752 60.867 138.674
MwAnoeis - (421) - (1.766) - (2.187)
AnooBéaels xpnons (1.583) (147.933) (112) (8.277) - (157.905)
Meidogls anooBeopévwv - 220 - 1.756 - 1.976
31/12/2006
KooTos kthons 17.726 1.372.719 1.104 76.348 157.481 1.625.378
Ywpeupéves anocBéoeis  (8.891) (833.560) (731) (63.811) - (906.993)
AvanoéoBeotn aia
31/12/2006 8.835 539.159 373 12.537 157.481 718.385

YnuelveTal Tl eni Twv Evowpatwv AkivnTonoincewv Ogv undpxouyv eunpdyuata Bapn.

O1 ouvteeoTés andoBeons éxouv ws e§Ns:

ZUVTENEOTES ‘ETn wpEéNipns

anéoBeons zZwns
TnAENIKOIVWVIAKOS Kal A0INGs HNXAVOAOYIKOS EE0NMAICUOS 10%-25% 4-10
‘EminAa kai Aoinds e§onAiopds 14%-20% 5-7
Metagpopikd péoa 14% 7
Noyiopiké - Adeles xphons 10% 10
Noyiopiké - AvaBaBuioeis, BeAtidoels 20%-33% 3-5

H afia Twv BeATidoswy, o€ akivnta 1pitwyv, anooBéveral katd Tn didpkela Tns HICOWTIKNS NEPIOdOU.

MNapakdtw napouacidzovrai ol enevoUoels avd eTaipia og evonoinpévo eninedo.

Ene§nynon ayop®v nayiwv

COSMOTE (136.487)
GLOBUL (96.956)
COSMOTE ROMANIA (160.384)
AMC (24.563)
COSMOFON (17.624)
OpiNos 'eppavds (térapTo TPipNVo) (1.053)

(437.067)
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

11. Ynepafia - TnAemkoivwviakés Adeies
Kal Aula nEPIOUCIAKA oToIXEia

H Ynepa&ia, ol TnAenikoivwviakés Adsles kal Ta Aula NePIOUTIAKA OTOIXEld, AvAAUOVTaAl ws €ENS:

0 OMIAOE H ETAIPIA
TnAenIKOIVWVIAKES Aula Ynepagia TnAenIKOIVWVIAKES
adeies NEPIOUCIAKA adsies
oToIxeia

01/01/2005
Kdéotos kthons 265.520 - 77.987 265.520
Ywpeupéves anooBéoels (28.113) - (17.258) (28.113)
AvanéoBeotn afia 237.407 - 60.729 237.407
Xprion 2005
AndkTnon véwv BuyaTpikoV
(k60TOS KTHONS) 224.671 - - -
AndkTnon véwv BuyaTpikoV
(owp. anooBéoels) (61.381) - - -
MNpoobnkes 11.655 - - 737
Yuvalaypartikés dlapopés
KOOTOUS KTAGNS (823) - - -
YuvalaypaTikés d1apopés owp. anooB. 467 - 1.686 -
AnocBéoels xpnons (20.591) - - (14.868)
31/12/2005
Koéotos kthons 501.023 - 79.673 266.257
Ywpeupéves anooBéoels (109.618) - (17.258) (42.981)
AvandéoBeotn a&ia 31/12/2005 391.405 - 62.415 223.276
2006
MNpoobnkes 20.369 - - 131
And andktnon BuyatpikdV (Enp. 12.1) - 554.820 463.841 -
Merapopd ané FTEPMANOX - 6.670 4.845 -
Anortipnon ungpagias ané AMC - - (640) -
YUuvalaypaTikés dla@opés KOGTOUS 4,093 - 149 -
AnooBéoels xpnons (31.595) (3.818) - (13.632)
AnooBéogls and andktnon BuyaTpikV - (1.897) - -
Yuvalhayparikés diapopés
anooBéoewv (2.061) - - -
31/12/2006
KéoTos kthons 525.485 561.490 547.868 266.388
Ywpeupéves anooBéoels (143.274) (5.715) (17.258) (56.613)
AvanéoBeotn aia 31/12/2006 382.211 555.775 530.610 209.775

Ta dula nepiouoiakd otoixgia availovtal ws e&ns:

Koéotos kKtnons AnooBéosis Ka@apoé nocd
EUNoyn a§ia ovéparos opihou TEPMANOX 417.300 - 417.300
YupBdoels yia 1o diktuo Tns FTEPMANOX 121.700 (3.597) 118.103
Noyiopiké epnopikou Siktuou FTEPMANOXL 22.490 (2.118) 20.372
TUyvolo 561.490 (5.715) 555.775
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

12. ZUpHETOXES

O1 ZuppeToxés avahiovTal ws e§ns:

EMNQNYMIA 0 OMIAOX H ETAIPIA

2006 2005 2006 2005
COSMO-HOLDING ALBANIA - - 91.715 91.672
COSMOHOLDING CYPRUS LTD - - 1.577.063 -
COSMOTE ROMANIA - - 121.914 121.834
GLOBUL - - 402.444 402.282
OTE MTS HOLDING BV - - 91.258 91.233
COSMO-ONE HELLAS MARKET SITE A.E. 429 578 528 528
COSMO-METANA KATAXTHMATA A.EEE. 182 331 234 234

611 909 2.285.156 707.783

H kivnon Twv ZUPPETOX®MV avaluetal ws e§ns:

O OMIAOZ H ETAIPIA
2006 2005 2006 2005
‘Evap&n xpnons 909 1.710 707.783 92.794
Anéktnon Buyatpik®dv - - 1.577.063 615.349
Xopnynon petoxav tns ETaipias oTis Buyatpikés - - 310 -
AnNoTiuNoN CUYYEVAV ETAIPIOV (298) (441) - -
Mepiopara - (360) - (360)
611 909 2.285.156 707.783

Ta ouvonTIKA OTOIXEIA TWV CUMUUETOXWY, O€ OUYYEVEIS eTalpies Tou Opihou, avallovtal ws e§As:

Enwvupia Xwpa % Mocooré Mepiouciakd@ YNOXPEWOEIS KukAos Képdn
OUHETOXNS oroixeia £pyaciwv (Znpiés)

31/12/2006

COSMO-ONE HELLAS

MARKET SITE A.E. EANGOa 30,87% 1.956 568 1.748 (482)

COSMO-METAAA

KATALTHMATA A.E.E. EN\GOa 40,00% 587 133 236 (252)
2.543 701 1.984 (734)

31/12/2005

COSMO-ONE HELLAS

MARKET SITE A.E. EN\Gda 30,87% 2.331 461 2.101 (866)

COSMO-METANA

KATAXTHMATA A.E.E. EANGOa 40,00% 1.449 742 646 204
3.780 1.203 2.747 (662)
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

12.1 ANGKTNON BUYATPIKWV ETAIPIOV

12.1.1 Anéktnon tns TEPMANOX A.B.E.E. kai
MOBILBEEEP THAEMIKOINQNIEZ MONOIMPOXZQIMH EME

Kard tn didpkeia Tns xphons, n Etaipia anéktnoe péow Buyatpikns Tns eTaipias Tnv NAEIOPN@ia TwV JETO-
X®V Tns glonypévns oto X.A. etaipias TEPMANOZX A.B.E.E., pe avTikeipgevo Tnv N@@ANCN TNAENIKOIVWVIAKOV
NPEOIOVTIWV Kal UNNPECIMV, KaBWs Kal Tn povonpdownn eraipia neplopiopévns eubuvns MOBILBEEEP
THAEMIKOINQNIEX MONOIMPOZXQIMH EME (MOBILBEEEP), epnopiké cuvepydrn tns TEPMANOX A.B.E.E.

EidikéTepa, TNV 9 Maiou 2006 unsypden cupewvia peta&l tns COSMOTE kai Tou k. I1. Feppavou, kupl-
ou petoxou kar 10puth Tns FTEPMANOZX A.B.E.E. ka1 AN\wV petdxwv yia Tnv e§ayopd nocootou 42% Tou
peToxikou ke@aiaiou tns TEPMANOZX A.B.E.E. otnv 1ipn twv EYPQ 19 (og andAuto nocd) avd PeToxn,
und Tnv NpolndéBeon Tns AMYNs SAwV TV AnapaitnTwV eykpicewyv and Tis apuddies apxés. H ocuppw-
via npoéBAene enions Tnv ayopd and tov k. . Teppavd, n and etaipia eheyxopevn and autov, TwV Ael-
Toupyiwv Tns TEPMANOX A.B.E.E. nou dev evidooovrtav oTis oTpatnyikés npotepaldtntes tns COSMOTE.

Ye ektéAeon Tns oUpBaons n COSMOTE ouvéotnoe Tnv 29 Auyouotou 2006 otnv Kunpo tnv katd
100% BuyaTtpikn Tns eTaipia cuppeTox®V pe Tnv enwvupia COSMOHOLDING CYPRUS LTD, n onoia
npoxwpnaoe Tnv 2 OktwBpiou 2006, oTnv e§ayopd nocooTol 42% tns FTEPMANOX A.B.E.E. kaBws kai
TOU GUVOAOU TwV £TAIPIKOV PEPIOiwV TnS MOBILBEEEP.

Mpiv Tnv e§ayopd auth n COSMOTE eixe AGBeI Tis xwpis OpouUs eyKPIOEIs TV ApPOdINV APX®V aviayw-
viopouU Tns BouAyapias, nfAM, Oukpavias kal Poupavias yia tTnv npaypatonoinon tns cuvalAayns,
KaBws kal Tnv éykpion tTns EBvikAs Emitponns TnAenikolvaviov kal Taxudpopeiwv (E.ET.T.) pe ouyke-
KpIuévous 6pous, Mou apopoUV o€ BEUATA EUMIOTEUTIKOTNTAS, PN OIAKPITIKNS YETAXEIPIONS TwV NPOid-
viwv Tou Opidou OTE, diathpnaons tou onparos «FTEPMANOX» yia 6co didotnua diatnpeital n ocuvep-
yaoia pe aviaywviotés Tou Opidou OTE, Bépata oxeTikd pe O1ATAPNON XWPIOTWOV TIMOKATAASY®WV yid
KAdBe npoidv tns COSMOTE, pe Tn gn unoxpewTikn oUvOeon Twv Npoidviwv/unnpeaiwv tns COSMOTE
KaTd TNV NOANGCH TOUS OTOUS KATAVAAWTES KAl TENOS o€ BépaTta oxeTikd pe Tn duvardtnta tns EET.T. va
€€eTdzel Kal va eAéyxel onoTeONNOTE TN CUPHUOPPWON [E TOUS OPOUS AuToUs, va enave&eTdoel TIS CUVE-
MEIES TNS CUYKEVTPWONS KAl va eniBAANAel emnAéov 6pous oTo PENNOV.

Enions, eixe nponynBei Tis apéows nponyoupeves nuépes n petaBiBaon otov k. 1. Feppavé, n o€ eTaipies
OuUpEEPSOVTWY Tou, TwV dpacTnploThTtwv ekeivawv Tns TEPMANOZXZ A.B.E.E. nou Oev evidooovrav oTis
otpatnyikés nporepaidtntes ns COSMOTE (Biopnxavikds kAddos oupnepihapBavopévav Twv Buyarpi-
KV o€ XepBia kal Feppavia kal Twv OXeTIKOV dpaoTnploThTwv o€ Boulyapia kal Poupavia, CUPPETOXES
s FTEPMANOZX A.B.E.E. o¢ eTaipies otnv Oukpavia, MoAwvia kal Kinpo (ektés Tns OTENET CYPRUS LTD),
xwpes oTis onoies N COSMOTE Ogv €xel unopikh napouacia).

MapdA\nAa, katd 10 Xxpdvo Tns napandvw e§ayopds, n COSMOTE eixe Adn anokThoel dueoca, Pe ayopéEs
péow Tou X.A., nocoot6 20,75% tns TEPMANOZX A.B.E.E.

Tnv 20 OktwBpiou 2006 oe ocuvéxela Tns andkinons Tou 42% tns TEPMANOX A.B.EE., n
COSMOHOLDING CYPRUS LTD avakoivwoe Tnv unoBoAn unoxpewTikns Anpdaoias Mpdraons yia tnv
anékTnon Tou cuvolou TwVv unoAoinwv petoxwv tns FTEPMANOZX A.B.E.E, avii npoogepopévou Tipnpa-
105 EYPQ 19 avd petoxn (oe andAuto nood) kai unéBale npos éykpion otnv Enitponin Kepalaiayopds
ox£€d10 MAnpoopiakou AgATiou.

H Anpdéoia Mpdtaocn oAokANpwONKe e enituxia Tnv 29 AekepBpiou 2006. Tnv 31 AgkepBpiou 2006 n
COSMOTE kareixe péow Tns COSMOHOLDING CYPRUS LTD nocooté 99,03% tns TEPMANOZX A.B.E.E.
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

H COSMOTE xpnuartoddtnoe tnv e§ayopd tou 42% tns FTEPMANOX A.B.E.E., kaBws kal Tn Anpdoia MNpd-
Taon, péow davelopou Pe Tnv ékdoon, Tov AUyouaoTo Tou 2006, BpaxunpdBeopou opoloyiakou daveiou
Uyous péxpl EYPQ 1,5 dio. (og andAuto nood) pe SdlopyavdTpia tnv 1pdneza JP Morgan, 1o onoio Tov
NoéuBplio Tou 2006, avaxpnuatodoTtnBnke pe ékdoon OUO VEwV ooAoYIaKdV daveiny yia To id1o ws dvw
nood, Ta onoia avahheBnkav § ohokAnpou and tnv kard 100% Buyarpikh Tou OTE eraipia, OTE plc.

H Eraipia tnv 2 OktwBpiou 2006 anéktnoe Tov éheyxo Tns TEPMANOX A.B.E.E. pe ouvolikd nocootd
OUMMETOXNAS 62,75% kai epapudzovrtas 1o AM.X.I1. evonoinoe Tis eGAoyes a&ies Tns TEPMANOZX A.B.E.E..
H npooappoyn Twv AoyioTikdv aSiowv oe e0Noyes aies npaypatonolndnke e Tnv dievépyeia PENETNS
ané ave€dptnto oiko Kal AOyw Tou GUVTOUOU XpoVvikoU SlacThpaTtos and tnv nuepopnvia e§ayopds
péxpl TNV 31/12/2006 nou €yive n Np®Tn evonoinon ol eUloyes agies mou éxouv xpnalponolnBei gival
NPOCWPIVES KAl OXI OPIOTIKES.

H npoocappoyn oTtis eUAoyes a&ies nou éyive ntav Uyous EYPQ 408.231 kal apopouce Thv guedvion
dUAWV NEPIOUTIAKWY OTOIXEIWV, KUPiws Tou ovouaros «FTEPMANOZ», (Znueiwon 11) otis Evonoinpéves
Oikovopikés Kataotdoels kaBws kal oTnv TaKTonoinan AoImav KOVOUNwv.

To ouvoAIké Tipnua nou 666nke yia TNV andkTnon Tou 62,75% Twv peTdxwv nTav EYPQ 979.620 kai ano-
KThOnkav kaBapd neplouciakd otoixeia EYPQ 515.779 (uerd and dikaiwpata peioynegias) n diagopd
nooou EYPQ 463.841 kataxwpnBnke oav unepa&ia otov evonoinuévo looloyiopd (Inueiwon 11).

H TEPMANOX A.B.E.E. ané 03/10/2006 ka1 petd BewphBnke oav eraipia KATw and KoIvo ENeyxo Kai yia
TO UNOMOINO NOCOOTO CUMMETOXNAS Nou anokthBnke and tnv COSMOTE (36,28%) Tnv XpoVIKn nepiodo
ané 03/10/2006 péxpi 31/12/2006 dev epappdotnke 1o AMX.IT. kal n eminpdoBetn unepa&ia nou dnpi-
oupynBnke ouvoAikoU nocou EYPQ 256.185 petapépBnke otov Evonoinpévo loohoyiopd oe AnoBepa-
TIK6 Evonoinons.

H au&non tou AnoBepartikol Evonoinons npoékuye ws e§ns:

Ynohoino 31/12/2005 185.688
AnékTnon véwv BuyaTpIKdV 256.185
Yndéhoino 31/12/2006 441.873
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

Ta NEPIOUCIAKA GTOIXEIO KAl O UNOXPEWOEIS MOU AMOKTABNKAV and Tis vées Buyatpikés, KaTd TNV npe-
pounvia e§ayopds Tous, avaiuovtal ws €§ns:

AoyioTikn Mpocappoyn EUMAoyn
Aia ornv EGAoyn Aia
Agia
Aiabéoipa 58.361 - 58.361
Xpedypapa 24.787 - 24.787
AnoBépara 45.507 - 45.507
BpaxunpdBeopes anaithoels 329.398 (19.370) 310.028
Mayla neplouciakd oToixeia
(kb6OTOS KTHONS) 132.264 542.494 674.758
Mayia nepiouciakd oToixeia
(oucowpeupéves anooBEoels) (42.340) (3.635) (45.975)
MakponpdBeopes anaithoels 1.793 - 1.793
BpaxunpdéBeopes unoxpewoels (110.447) - (110.447)
Aaveiopods (20.587) - (20.587)
MakponpbéBeopes UNOXPEWTELS (2.266) - (2.266)
AvaBal\opevol gopol 8.358 (111.258) (102.900)
424.828 408.231 833.059
Alkaidpata peioynegias (8.081)
AnokTnOévTa NEPIOUCIAKA GToIXEIa 824.978
Tipnpa e§ayopds 1.545.004
AnoktnOsica unepagia 720.026
H anokrtnBeioa unepa&ia avahletal ws egns:
Metapopd ot unepagia (Znpeiwon 11) 463.841
Mertapopd oe AnoBepariké Evonoinons 256.185
720.026
H enidpaon oTis TapIakés poés gival n NapakdTw:
AnokTnBévTa nepIoUcIakd oToixeia BuyaTpIKOV 824.978
Meiov anoktnBévrta diabéoipa (58.361)
Meiov opeiNopeva é§00a andkTnons BuyaTpIKOV (5.541)
AnoktnBeioa unepadia 720.026
Enidpaon oTis Tapiakés poés ané andékrnon BuyaTpikav 1.481.102

12.2 MAnpo@opies yia Tis OuyaTtpikEs / cuyyeveis eTaipies

12.2.1 ANQNYMOZ ETAIPIA ZYMMETOXQN COSMOS-AABANIA

(COSMO - HOLDING ALBANIA)
H COSMO - HOLDING ALBANIA cival raipia cuppeToxa@yv, n onoia 16pUBnke otis 14 louhiou 2000. H
COSMOTE oupueTéxel OTO PETOXIKO TNS KEQAAAIO pe nocootd 97% kar n TELENOR MOBILE
COMMUNICATIONS A.S. pe noooot 3%. To petoxikd kepdiaio Tns COSMO-HOLDING ALBANIA avépxetal
o€ EYPQ 94.507 ohooxepws kataBeBAnpévo kai diaipoupevo o 3.220.000 OVOUAOTIKES UETOXES, OVOUAOTI-
kns aias EYPQ 29,35 tns kdBe pias. H COSMO-HOLDING ALBANIA gival Katoxos Tou 85% TwV JETOXMV TNS
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
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ANBavikns etaipias kivnths TNAepwvias AMC, Tnv onoia e§aydpace Tov AUyoucTto 2000 oto nAaiolo die-
Bvous dlaywviopoU nou eixe NpoknpU&el To AABaviké Anpdalo.

12.2.2 AMC

H AMC Aeitoupyei and 1o 1996 kai unnpée povadikds ndpoxos KIVNTAs TNAepwvias otnv ANBavia péxpl
Tov AUyouaoTo Tou 2001, ondte o ‘Opihos Vodafone &ekivnoe Tnv Asitoupyia Tou. H é0pa tns Bpioketal
ota Tipava kal ouykekpipyéva otn Rruga Giergj Legisi, Laprake, kal 10 peToxikd Tns KEQAAAIO AvEPXETAI
ohpepa og LEKE 813.822.000 (EYPQ 6.660) kai diaipeital o€ 813.822 OVOUAOCTIKES ETOXES OVOUAOCTIKNS
aias LEKE 1.000 n kd&6¢ pia. Mpiv Tnv andktnon tou 85% Twv petoxawv tns AMC ané tnv COSMO-
HOLDING ALBANIA, To ANBaviké Anpdoio karteixe 10 100% Twv PeToxwv Tns AMC. ZnueloveTal OTi €xel
ouoTabei kal TpiTn gTaipia KivnThs TNAepwvias otnv AABavia, n EagleMobile Sha, 100% Buyatpikn tns
Albtelecom, n onoia woTtdoo dev AeiToupyei akdua.

12.2.3 GLOBUL

H GLOBUL cuotdbnke anoé tnv OTE A.E. oTis 23 lavouapiou 2001 otn Boulyapia. H édpa tns Bpioketal
otn Xogia, 006s Mladost ap.4, Sofia Business Park kai n akpiBns tns enwvupia eivai COSMO BULGARIA
MOBILE EAD. To petoxiké tns ke@dhaio avépxetal oe BGN 490.664.220 (EYPQ 250.873), SiaipoUpevo o€
49.066.422 KOIVES OVOUAOTIKES PETOXES ovopaoTIKAs agias BGN 10 (EYPQ 5 o andAuto nocd) n kabepia.

YKonos Tns eTalpias gival KUpiws N NApoxn TNAENIKOIVWOVIAKOV UNNPECIOV PECw Tou OIKTUOU TNS O€
6Mo 10 £€06apos Tns Anpokparias Tns Bouhyapias. H GLOBUL katéxel pia and Tis Tpels AOEIES KIVNTAS
TnAeQwvias otn Boulyapia kar pia and Tis 1pels Adeles napoxns unnpeci®v 3ns yevids (UMTS). H
GLOBUL &ekivnoe Tn dpaoTtnpidtntd tns Tov XentéuBpio 2001.

12.2.4 OTE MTS HOLDING BV (MTS)

H MTS cuotdBnke and tnv OTE A.E. otnv OMNavdia oTis 31 AekepBpiou 2001 pe édpa 1o ApoTtepviap. To
KataBeBANpEVO peTOXIKO Tns KepAAalo avépxetal o EYPQ 77.073 kai diaipeital o€ 31.551 KOIVES HETOXES
ovopaoTikns a&ias EYPQ 1.000 (oe andéAuto nocd) n kabepia kal 56.000 koivés petoxés Ta&ns A ovopa-
oTtikns a&ias EYPQ 812,9 (oe andAuto nood) n kaBepia. H MTS eivai eTaipia GUPPETOX®V, JOVAdIKd NepI-
ouaolako oToixeio Tns onoias anotelei 1o 100% Twv petoxwv Tns COSMOFON.

12.2.5 COSMOFON

H COSMOFON ouotdbnke and tnv OTE A.E. otnv nfAM otis 7 NogpuBpiou 2001, pe édpa 1a Ikémia, P
apxikn ovopacia MTS MOBILE TELECOMMUNICATIONS SERVICES AD - Skopje. XApepa, n nAhpns ovo-
paoia tns eivar COSMOFON MOBILE TELECOMMUNICATIONS SERVICES AD - Skopje kai n édpa tns Bpi-
okeral otnv 0066 Kuzman Josifovski Pitu ap. 15, Zkénia, v 10 HETOXIKS TNs KepAAalo avépxetal o€ EYPQ
116.131 diaipoupevo os 116.130.566 Kolvés petoxés ovopaoTikis aias EYPQ 1 (oe andéluto nood) n
kaBepia. O kUpios okonds Tns COSMOFON eivar n Aeitoupyia SIKTUOU KAl N MAPOXN UNNPESIOV KIVNTAS
TNAewvias. To Mdio 2002, n OTE A.E. petaBiBaoe 10 100% Twv petoxawv tTns COSMOFON oTtnv npoava-
@epopevn kard 100% Buyatpikh Tns OTE MTS HOLDING BV, 10 100% TwV PETOXWV TNS OMNoias AnéKTnoe
n COSMOTE tov AUyoucTo 2005. H COSMOFON §ekivnoe Tnv enixelpnpatikn tns dpactnpidtnta tov lou-
vio 2003, ws KAToxos Tns 0eUTEPNS AOEIAs KIVNTAS TNAEQwVias otnv nlAM.
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12.2.6 COSMOTE ROMANIA

H COSMOTE ROMANIA cuotdbnke ané tn ROMTELECOM otn Poupavia tnv 15 lavouapiou 1999. H
apxikn Tns ovopacia htav COSMOROM S.A., &ekivnoe Tn Aeitoupyia Tns To Mdio 2000, kai gival o TpiTos
ndpoxos Kivnths TnAepwvias GSM otn Poupavia. H nAhpns ovopaoia tns eivar COSMOTE ROMANIAN
MOBILE TELECOMMUNICATIONS S.A. H é6pa Tns Bpioketal oto BoukoupéorTi, 4-8 Nicolae Titulescu
Street, District 1. To petoxikoé Tns kepdAaio avépxeral ochpepa o€ RON 1.536.256.606 (EYPQ 454.285) kal
Olaipeital og 113.062.250 petoxés pe ovopaotikn a&ia RON 10 n kdBe pia. H COSMOTE ROMANIA 01a6¢-
Tl Ad€Ia KIVNTAS TNAEPVias 2ns yevids, n onoia nepIAapBdvel 1o dikaiwpa Xphons cUXVOTATWY, TOCO
oT1o ¢dopa EGSM 900 6oo kai ato pdopa GSM 1800.

12.2.7 COSMOHOLDING CYPRUS

Tnv 29 AuyouoTou 2006, n COSMOTE cuvéotnoe otnv KUnpo tnv katd 100% Buyatpikh Tns eTaipia cup-
peToxwv pe v enwvupia COSMOHOLDING CYPRUS LTD, pe okond n TeAeuTaia va AMOKTACEl TN
FTEPMANOZ A.B.E.E. H COSMOHOLDING CYPRUS karteixe katd tnv 31/12/2006 nococtd 99,03% tns
FEPMANOZ A.B.E.E. ka1 nocoo16 100% Tns povonpoownns Talpias nepIopIoPévns euBUVNS e TNV ENw-
vupia “MOBILBEEEP THAEMIKOINQNIEX MONOIMPOZXQIMH E.M.E.».

To eykekpIPéVo OVOUAOTIKO PeTOXIKO KepAAalo Tns COSMOHOLDING CYPRUS LTD, avépxetal o EYPQ
100 kai diaipeital o 900 ovopaoTIkES PeTOXES NPWTNS Ta&ews (Class A) ovopaoTikis agias EYPQ 100 (oe
anéAuto nood) n K&Oe pia, o1 onoies éxouv ekdoBei kal diateBei npos Tnv COSMOTE kai 100 ovouaoTi-
kés deUTtepns 1a&ews (Class B) petoxés, enions ovopaoTikis aias EYPQ 100 (o andAuto nood) n kdBe
Mia, o1 onoies Tnv 31/12/2006 Oev eixav ekdoBei akdpa. Ta idia kepdhaid Tns (OnAadn kataBeBAnpévo
METOXIKG KEQANAIO KAl anoBepatiké unép 1o dptio) avépxoviav og EYPQ 1.568.982 (Xnuegiwon 29.1 yia
Ta PETAYEVESTEPA TOU ICONOYIOUOU yeyovoTa).

12.2.8 TEPMANOX A.B.E.E.

H FTEPMANOZX A.B.E.E. cuotdBnke 10 1989 katd To EANANVIKO Aikaio (Ap. MnTpwou Avwvipwy Etaipidv
20523/06/B/89/45) xai £0pelel otov Anpo Ay. Xtepdvou ATTIKAS (230 XAy EBvikhs Od6oU ABnvav-
Aapias). ZUJewva Pe To KATaoTaTiko Tns, n dIdpkeia Tns etaipias éxel oploBei oe 90 £€Tn, ATOI PéXpI TIs 31
AekepBpiou 2079.

To petoxikd ke@dhaio Tns TEPMANOX A.B.E.E., avépxetal oe EYPQ 29.600, Siaipeital og 82.224.700 KoIVEs,
OVOMAOTIKES PETOXES, ovopaaTikns agias EYPQ 0,36 n kdBe pia, kai givar ohooxepws kataBeBAnpévo.

O1 petoxés Tns FTEPMANOX A.B.E.E. sivai eionypéves oto Xpnpuartiothpio ABnvedv andé tov OeBpoudplio Tou
2000 kar Tnv 31/12/2006 dianpaypareovtal otnv Karnyopia Meydins Kegalaionoinons tou Xpnpari-
oTnpiou ABnvav.

O1 dpacTnPISTNTES TNS €TAIPIAS EMIKEVIPOVOVTAI OTOUS TOUEIS TwV eEEIIKEUPEVWV OIKTUWV KATAoTNUA-
TwV Kal S1avopns NPoidvTwV KAl UMNPECIOV TNAENIKOIVWVI®V KAl YnPIakis Texvoloyias otnv EANGSQ,
n BouAyapia, Tn Poupavia kal Tnv nfAM. EidIkéTepa, péow Tou Aiktuou Kataotnudrwv FTEPMANOL,
avtinpoowngUovral kai dlavépovtal (AIavikn ndANon) NPoidvta Kal UNNEECies KIVNTAS TNAEQwVIAs, oTa-
Bepns TNAe@wvias kal Internet, kaBws kai NPOIdVTA Kal UNNPECIES YNPIAKNS Texvoloyias, dnws enions
KAl UNNPECIES TEXVIKNS UMOOTAPIENS NAEKTPOVIKWOY CUOKEU®V. EninpocBétws, n etaipia dpactnpionol-
gitar otnv xovopikn n@Anon (Siavoun kal npowBnon) Npoidviwy eupegias KATavaAwons, Mou €Xouv
ox€oN PE TIS TNAENIKOIVWVIES, ONwS, YIa NApdoelyua, NakéTa oUvOeons Kal KAPTES MPONANPWHEVOU XPO-
vou oTaBepns TNAEPwVias, KIVNTAS TNAEPwVias Kal internet.
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12.2.9 MOBILBEEEP EINE

H nAApns enwvupia tns gival «MOBILBEEEP THAEMIKOINQNIEX. MONOIPOZXQIMH EME» kal okonds Tns
N EUNOPIa NAEKTPIKWV KAl NAEKTPOVIKWV MIKPOOUOKEU®V Kal opydvwyv. H eTaipia cuothBnke 1o 2005 pe
KUplo etaipo tnv Kunpiakn eraipia LIMANOL CO Ltd kai tnv apxikh enwvupia «MOBITREND
THAENIIKOINQNIEX ETAIPEIA MEPIOPIZMENHX EYOYNHX». Tnv 02/10/2005 n katd 100% Buyatpikn Tns
COSMOTE, COSMOHOLDING CYPRUS LTD, anéktnoe 10 OUVOANO TWV E€TAIPIKOV MEPIOiWV TNS
MOBILBEEEP. To eT1aipiké Tns ke@dhaio avépxetal oe EYPQ 20 kai Siaipeital o€ 670 eTaipikd pepidia Twv
EYPQ 30 (og andéAuto noocd) ékaoTo.

12.2.10 GERMANOS TELECOM-BULGARIA AD (GTB)

H GERMANOS TELECOM-BULGARIA AD anoteAei 100% Buyarpikn tns TEPMANOZX A.B.E.E. I6pUBnke pe
TN VOUIKN HOp@n TNs eTdIpias neplopiopévns euBuvns 1o 2000. Exel adpiotn didpkeia kai n édpa tns Bpi-
oketal otn L6@ia Boulyapias. Eival kataxwpnuévn oto apudoio Aikacthplo Tns Zogias pe apiBud gpaké-
\ou 6177/2000.

YUpQwva pe 1o KataoTtatikd tns GTB, okonds 1ns, petau dA\wv, eival n eicaywyn kal e§aywyn npoio-
VTV, EUNopia NPoidviwy Kal UNNPECIOV NOU apopoUV pnatapies, KIvnTtd TNAéQwVA, UNOAOYICTES, NEPI-
QEPEIOKE UNOAOYICTOV Kal Aoind napdpola nNpoidvid, CUCKEUES avanapaywyns Yneiakou Nxou Kal
€1IKOVaAs, TEXVONOYIKA péoa petagopds Kal unooThpiEns MANPOQOPI®MY, Ta AVTAAMAKTIKA Kail Ta aeooudp
auT®V, Ol EUMNOPIKES AVTINPOOWE(ES, PeoITeies, EEVOOOXEIOKES KAl OIAPNUICTIKES UNNPETIES, UNNPETIES
€NIOKEUNS S1IAPOPWV EI0WV, 0IKOOOUNGN Kal E§0NMAICHOS AKIVATWV.

To petoxikd kepdAaio Tns GTB avépxetal o€ BGN 5.400.000 (EYPQ 2.761) kai diaipeital o€ 1.080 Kolvés
OVOMAOTIKES peToxEs ovopaoTikhs agias BGN 5.000 (EYPQ 2,556) n kdBe pia.

12.2.11 GERMANOS TELECOM-ROMANIA S.A. (GTR)

H GERMANOS TELECOM-ROMANIA S.A. anotelei 99,99% Buyarpikn tns TEPMANOZX A.B.E.E.. I6pU6nke
ME TN VOUIKA Jop®h TNs avwvupou etaipias 1o 2000. Exel adpiotn didpkela kal n £€dpa Tns Bpioketal ato
BoukoupéoTi Poupavias. Eival kataxwpnpévn oto apuddio Epnopikd kai Biopnxavikd EReANTApIO pE
ap1Buo J40/2941/2000.

YUPQwVa pe To KataoTtatikd Tns GTR, okonds Tns gival n elcaywyn kai eEaywyn npoidviwy, eunopia
(xovOpepndpIo-NAVEUNOPIO) NPOIOVIWVY KAl UMNPECIOV MOU dPOopPOoUV NAEKTPIKES KAl NAEKTPOVIKES
OUOKEUES, unatapies, KIVNTA TNAEQwVA, UMOANOYIOTES, MEPIPEPEIAKA UMOAOYIOT®V KAl Aoind napdpoia
NPOoIdVTa, CUCKEUES avanapaywyns Yn@iakou NXou Kal eiIkévas, TEXVOAoYIKA Yéoa PeTapopds Kal uro-
oTNpIENSs MANPOPOPI®Y, TO AVTAANAKTIKA KAl T a§eC0Udp aUT®V, UNNPECIES EMIOKEUNS KAl CUVTAPNONS
O1aPOPWV EIDWDV.

To petoxiké ke@dhaio Tns etaipias avépxetar oe RON 37.896.290 (EYPQ 11.158) kai diaipeital o€
3.789.629 ovopaoTikés petoxés ovopaotikis agias RON 10 (EYPQ 2,943) n kdBe pia.

12.2.12 SUNLIGHT ROMANIA FILIALA BUCURESTI S.R.L.

H etaipia 16pUBnke 10 2002 (apiBuds pntpwou: J40/2180/20.3.2002) apxikd ws Buyatpikn tns SUNLIGHT
ROMANIA S.R.L., perd 6¢ tnv anoppoéenon tns SUNLIGHT ROMANIA S.R.L. ané tnv GERMANOS
TELECOM ROMANIA S.A., anoteei 100% Buyatpikn Tns Teheutaias. H €dpa tns BpiokeTtal oto Boukoupé-
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o1 Tns Poupavias kai okonds 1ns gival n 6pacTnplonoinch Tns KUpiws oTov Topéa xovOpIkoUu unopiou
nPEOoIGVTWYV TnAeNIKoIvwvias. To eTaipikd Tns ke@Alalo avépxeral oe RON 727.099.195 (EYPQ 21,5).

12.2.13 GERMANOS TELECOM SA-SKOPJE

H GERMANOS TELECOM SA-SKOPJE anotelei 100% Buyatpikh tns TEPMANOX A.B.E.E. I0pUBNKe pe Tn
VOUIKN Jop@n Tns avwvUpou eraipias To 2002. Exel adpiotn didpkeia kal n €dpa Tns BpiokeTal 6Ta Tko-
nia Tns NlFAM. Eival kataxwpnpévn oto appdoio Mntpdo Avwvipwyv ETaipidv pe apiBud 649/2002.

YUpQwva pe To KATaoTatikg, okonds Tns gival n eicaywyn kai e§aywyn npoidviwy, eunopia (xovope-
pnépio-ANiavepndpIo) NPOIGVTIWY KAl UMNPECINV NMOU aPopoUV NAEKTPIKES KAl NAEKTPOVIKES OUOKEUES,
pnatapies, KIVNTA TNAEQWVA, UNMOAOYIOTES, NEPIPEPEIAKA UMOAOYIOT®V Kal Aoind napduola npoidvra,
OUOKEUES avanapaywyns Yyneiakou NXou Kal €IKOVAs, TEXVONOYIKA péoa PeTa@opds Kal unooThpigns
NMANPOPOPIWDV, TA AVIAAMAKTIKA Kal Ta aeooudp auTwV, UNNPECIES EMICKEUNS KAl ouvTnpnons diapo-
pwV €10QV.

To petoxiké kepdhaio Tns GERMANOS TELECOM SA-SKOPJE avépxerar oe EYPQ 500 kai Siaipeital o€
500.000 petoxés ovopaoTikis agias EYPQ 1 (o€ andAuto nood) n KABe pia.

12.2.14 OTENET (CYPRUS) LTD

H FEPMANOX A.B.E.E. cuppetéxel otnv OTENET (CYPRUS) LTD pe nocootd 20%. H etaipia 10pUBNKe pe Tn
VOUIKN HOP®N Tns IBIWTIKAS £TaIpias neplopiopévns eubUvNs e petoxés (Ltd) To 2000 kai n €dpa Tns Bpi-
oketal otn Aeukwoia (Malaids Apduos Aeukwoias-Aepecou, Méyapo Ziakdha, ABaidooa). Eival kataxw-
pnuévn oto Apxeio Epdpou Etaipiwv kail Enionpou Mapainntn tou Ynoupyeiou Epnopiou, Biopnxavias
kal Toupiopou tns Kunpiakhs Anpokparias pe apiBuod H.E. 115981. Z0p@wva pe To KAaTaoTaTiko Tns KUPIOS
okonds Tns eTaipias eival va eKPETANEUETAI KAl EQAPPOZEI MPONYUEVNS HOPPNS TNAEMIKOIVWVIES, va ava-
AapBdvel dpaoTnpIdTNTES CUVAPELS JE TIS TNAEMIKOIVWVIES KAM. TO PETOXIKO KEGANAIO Tns eTalpias Olaipei-
Ta1 o€ 1.500.000 ovopaoTikEs PETOxES ovouaoTikns agias Aipes Kinpou (1) n k&Be pia.

12.2.15 OTENET TELECOMMUNICATIONS LTD

H OTENET (CYPRUS) LTD cuppetéxel otnv OTENET TELECOMMUNICATIONS LTD pe nocooté 65,01 %. H
eTaipia 1I9pUBNKe [ TN VOUIKN HoPPN Tns ISIWTIKNAS £TaIpias neplopiopévns eubuvns pe petoxés (Ltd) To
2001 karl n é€dpa Tns Bpioketal otn Asukwoia (Ayias Mapackeuns 20, LTpdBoMos). Eival kataxwpnuévn
o1o Apxeio Epdpou Etaipicddyv kai Enionpou MapahanTn tou Ynoupyeiou Epnopiou, Biopnxavias kai Tou-
piopoU Tns Kunpiaknhs Anpokpartias pe apiBud H.E. 118815. LU0p@wva e To KataoTaTikd Tns, KUPIOS OKO-
noés TNs €Ta1PIAs €ival N NAPOXN TNAENIKOIVWVIAK®OV UNNPECIADV. To JETOXIKS KEPAAAIO Tns Taipias dial-
peital og 1.055.680 ovoUAGTIKES PETOXES OVOUAOTIKNS agias pias Aipa Kunpou (1) n kdBe pia.

12.2.16 E-VALUE ANQNYMH ETAIPEIA MAPOXHZ YIMHPEZIQON AMEZOY MARKETING KAI
YNOZTHPIZHZ MEAATQN

Tnv 31 AekepBpiou 2006, n TEPMANOX A.B.E.E. cupperéxel otnv «E-VALUE ANQNYMH ETAIPIA
MAPOXHZ YMHPEZIQON AMEZOY MARKETING KAI YNOXTHPI=HX MEAATQN» pe nocootd 70%. Tnv 1
lavouapiou 2007 anokthBnke enimAéov Nnocootd 30% (Enueiwon 29.9).
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H etaipia 10pUBNnke Tnv 13 ZentepBpiou 1999. Exel didpkeia 90 €tn kal €0pa Tns gival o AAPos =Avens.
Eivai kataxwpnuévn oto Mn1p®o AvwvUpwv Etaipicddv Tns Nopapxiakis Autodioiknons Apduas-KaBd-
Aas-=davens pe apiBuo 43813/66/B/99/014.

YUP@WVA JE TO KATAOTATIKG, oKoMds Tns eTaipias ival n napoxn en' apoiBn unnpeciov dpeoou marketing
(Direct Marketing) péow omnoloudnnoTe TNAENIKOIVWVIAKoU OIkTUou (cupnepihapBavopévou Tou diadikTu-
ou - internet) Npos PUGIKA N VOMIKA NPoownd, N NApoxn unnpeciwv unootnpigns (Help desk) nAekTpikmv
Kal NAEKTPOVIKWV OUCKEU®MYV, MPOIGVTWV MANPOPOPIKAS KABWS Kal MPOIOVT®V TEXVOAOYIAS EMIKOIVAVI®Y,
n avdanTu§n, eykatdotaon, AeItoupyia, Siaxeipion Kal EKUETAAEUON VEwV UNnPeoi®dv BAoel Twv TEXVONo-
VIKOV €EENEEWV GTOV TOPEA TV TNAENIKOIVWVIOV, MANPOPOPIKAS KAl TNAEMANPOPOPIKNS, KAB®S Kal onol-
aocdnnote dAAAns uninpeaias duvapévns va napaoxebei péow onoloudnnote SIKTUOU, N NAPOXN UNNPECI®OV
NAEKTPOVIKNAS enegepyacias dedopévav (NepINapBavopévmy Kal GUUBOUNEUTIKOV UNNPESI®MVY) NPOs TPi-
Tous kaBws kal n idpuon and Tnv etaipia h e dAous, Bdoewv NAnpo@opi®dv kabws Kai n épguva, avd-
nTu§n, HENETN, EQAPPOYN KAl EKTENEGN NMAONS PUOEWS £PYWV N MAPOXN UNNPECIDV OUUBOUAwV Kal n avd-
Anyn eknévnon Kal Napoxn NPos ToV I0IWTIKS N ONPAGCIO TOUED OAOKANPWHEVWV HEAETAOV KAl EQAPHOYWDV
OTOUS TOWEIS TwV TNAEMIKOIVWVIWOV KAl Tou duecou marketing, n napaywyn, ene§epyacia, eunopia, €ioa-
yoyn, e€aywyn Kai eykatdotacn AoyiopikoU (software).To petoxikoé kepdhaio Tns E-VALUE AE avépxetal og
EYPQ 4.745 ohooxepws kataBeBAnpévo kail diaipoupevo o€ 1.619.475 ovouaoTikés kal pn petaBiBdoipes
peTOXés ovopaoTikns agias EYPQ 2,93 (o€ andAuto noood) n k&Oe pia.

12.2.17 TEQPTIOX NMPOKOIMHZXZ KAI ZIA ETAIPEIA MEPIOPIZMENHXZ EYOYNHX

H F’EPMANOX A.B.E.E. ouppetéxel otnv TEQPTIOX MPOKOIMHE KAI ZIA EMNME pe nooootd 50,00%. H eraipia
I0PUBNKE pe TN vopikn popeh Tns Etaipias Mepiopiopévns EuBUvns 10 1999. Exel 20eTh didpkela, n £€dpa
s Bpioketal oto Anpo Marpav kai n d1EUBuvaon Tou eTalpikoU TNs KATaoThpaTos (katdotnua FTEPMANOY)
gival n 006s Maizavos 70. Eival kataxwpnuévn ota BiBAia etaipicdv Tou MpwTtodikeiou Martpwv pe apiBud
274/ EME 46/ 2.6.1999. ZUp@wva e TO KATAOTATIKG TNS £TAIpias, okonads Tns gival n eynopia kai pe kG6e
TPOMNO NPoWBNoN KABe €idous PNATAPIDY, WPOAOYIWV, NAEKTPIKWDY, NAEKTPOVIKWOV CUCKEUMV KAl CUVA-
QWV €100V, €10V KIVNTAS N KAl acUpPaATns TNAEPWVIAs, N MAPOXA UNNPECIMV MPOS TOUS NEANATES TNS OXE-
TIKA PE TNV EYKATACTAON, CUVTAPNON, EMICKEURN, EVOIKIAON KA.M. TwV NwAOUPEV®Y and authv eidwv. To
KepAAaio Tns eTaipias avépxeral o EYPQ 60 kai Siaipeital og 2.000 eTaipikd pepidia ovopaoTIkAs agias Tou
KaBevos EYPQ 30 (o€ andAuto nocd). AlaxelpioTns Tns etaipias eival o Mewpyios MNpokdnns.

12.2.18 IQANNHX TZAMNAPAX KAI ZIA ETAIPEIA MEPIOPIXMENHX EYOYNHZ

H FTEPMANOZ A.B.E.E. cuppetéxel otnv IQANNHZ TZATMAPAX KAI XIA ETNE pe nocooté 51,00%. H etaipia
10pUBNKE PE TN VOUIKA pop®h Tns ETaipias Mepiopiopévns EuBUvns To 2003. Exel 12eth didpkela, n £dpa
s Bpioketal oto AApo ABnvaiwv kal n 0lelBuvon Tou €TAIPIKOU TNS KATAGTAMATOS (KATACTNUA
FEPMANOY) sival n cupBoAn Twv 00wV Heaiotou 2 kal MA. MovaoTnpakiou. Eival kataxwpnuévn ota
BiBAia etaipiwv Tou Mpwtodikeiou ABNvwV pe yevikd apiBud 13311 kal €1d1k6 3976. LUPPWVA HE TO
KaTaoTarikd Tns Taipias, okonaos Tns ivai n idpuon Kai Asitoupyia oTo eni Tns cupBoAns Twv 0dwv Hpai-
otou 2 kal MNhareias Movaotnpakiou otnv ABhva epnopikoU kataothpatos TEPMANOX kal n doknon Twv
OIKAIWHPATWVY Nou anékTnoe n raipia pe 1o unoypagév pe Tnv FEPMANOX AB.E.E. cup@wvnTikd O1kaIlo-
XPNOoNS, yIa TNV AnoKAEIOTIKA S1dB8eon Twv NPoidvIwy Tns TEAEUTAIAs PEGwW TOU NApAndve KATAoTAPATOS.
To ke@dAaio Tns eTalpias avépxetal o EYPQ 18 kai diaipeital og 600 etaipikd pepidia ovopaoTikns agias
TOU KaBevos Tpidvta EYPQ 30 (og andAuTto nood). AlaxelpioThs Tns eTaipias eival o lwdvvns Toandpas.
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12.2.19 TPHFOPHXZ MAYPOMIXAAHZ KAI ZIA ETAIPEIA MEPIOPIZMENHZ EYOYNHZ

H FTEPMANOZX A.B.E.E. cuppetéxel otnv TPHTOPHX MAYPOMIXAAHZ KAI ZIA EME pe nocooto 98,99%. H
eTaipia 1I0pUBNKE pe TN VOUIKN pop@n Tns Etaipias Mepiopiopévns EuBUvNs To 2006. Exel 12eth didpkeia,
n édpa tns Bpiokeral oto Anpo N. lwvias ATTIKAS kal n 01EUBUvVGON ToU €TAIPIKOU TNS KATACTANATOS (KATA-
otnpa FTEPMANOY) ival n Aew@dpos Hpakheiou 288-290. Eival kataxwpnuévn ota BiBAia eTaipi®dv Tou
MpwTodikeiou ABNVOV pe yeviKO aplBud 17438 kai €101k6 4769. ZUPPVA E TO KATACTATIKO TNS ETAIPIAS,
okonds Tns €ival n doknon Twv OIKAIWPATWY MOU AnéKTNOE N €TAIPIA PE TO UMOYPAPEV HE TNV
FEPMANOZXZ A.B.E.E. cup@wvnTikd OIKaIdXpNOoNs, yId TNV AMOKAEICTIKA O1d0son Twv MNPOoidVIwV NS
TeENeUTaias péow Tou gunopikoU kataothpatos FTEPMANOZL, 1o onoio Asitoupyei n etaipia eni tns Aew-
@6pou HpakAeiou apiBuds 288 - 290 oto Anpo N. lwvias ATTikns. To KEQAAAIO Tns eTAIPIAS avEPXETal OE
EYPQ 705 kai diaipeital og 23.500 e1aipikd pepidia ovopaoTikns a&ias Tou kabevos 1pidvia EYPQ 30 (oe
andAuTo noad). AlaxeipIoTAs Tns eTaipias eival o F'pnydpns MaupopixdAns.

12.2.20 KINHTEZ THAEMIKOINQNIEX ALBATROS (AAMIATPOX) KAI ZIA ETAIPEIA
MEPIOPIZMENHZ EYOYNHZ

H TEPMANOX A.B.E.E. cuppetéxel and 1o €ros 2007, otnv KINHTEL THAEMIKOINQNIEX ALBATROS
(AAMIATPOY) KAI XIA ENME pe nooootd 98,99%. H etaipia 1I0pUBNKE pe TN VOMIKA pop@n Tns ETaipias
Meplopiopévns EUBUVNS 1o 2006. Exel 12eth didpkeid, n édpa Tns Bpiokeral oto Anpo Mdrpas kai n dieu-
Buvon Tou e1aIpikoU Tns kKaTaoTApaTos (katdotnpa FTEPMANOX) eival n 006s KopivBou 208. Zuppwva pe
TO KATAOTATIKG TNS €TAIpias, okonos Tns gival n doknon Twv OIKAIWUATWY NOU ANéKTNOE N TAIPIA PE TO
unoypagév pe Tnv FTEPMANOZ A.B.E.E. cup@wvnTiKé OIKAIOXPNONS, YIA TNV ANOKAEIOTIKN O1d0g0n Twv
NEOIOVIWV TNS TEAEUTAIAS PEOw TOU gunopikou kataothpatos FTEPMANOZ, 1o onoio Aeitoupyei n Taipia
eni ns 000U KopivBou 208 oto Anpo Matpav. To kepdAalo Tns eTaipias avépxetal o€ EYPQ 705 kai dial-
peital o 23.500 eTaipikd pepidia ovopaoTikns agias Tou kaBevos Tpidvia EYPQ 30 (oe andAuto nooo).
AlaxelpioThs Tns eTaipias eivai o Mewpyios Mpokonns.

12.2.21 COSMO-ONE HELLAS MARKET SITE A.E. (COSMOONE)

H COSMO-ONE HELLAS MARKET SITE A.E. 16pUBnke Tov louvio 2000, pe okond Tnv avdntuén kal napoxn
UMNNPECIDV NAEKTPOVIKOU gunopiou PETAEU enixelpnoewy. To peToxikd kepdAaio Tns COSMO-ONE avép-
xetal o€ EYPQ 5.391 ohooxepws kataBeBAnpévo kai diaipoupevo o€ 3.718.000 OVOUAOTIKES HETOXES OVO-
paoTtikns a&ias EYPQ 1,45 (o€ andAuto nood) tns K&Oe pias. H COSMOTE GUUMETEXEI OTO PETOXIKO TNS
KepAMNalo pe nooooTd 30,87%, n OTE A.E. pe nocootd 30,87%, n EONIKH TPAMEZA THX EAAAAOL pe
nooootd 10,08%, n ALPHA BANK pe nocootd 15% kar n AIHNEKHZ NMAHPO®OPIKH A.E. pe nocootd
13,18%. H enévOuon auth evonoinBnke e Tnv péBodo tns KaBapns ©éons.

12.2.22 COSMO-MEI'AAA KATAZTHMATA A.E.E.

H COSMO-METANA KATAXTHMATA A.E.E. 10pUBnke Tov XenTtéuBpio Tou 2000. To PETOXIKO KEGANAIO TNS
COSMO-METANA KATAXTHMATA A.E.E, avépxetar oe EYPQ 587.000 ohooxepws kataBeBAnuévo kal
Olaipoupevo o€ 20.000 ovOUaGTIKES PHETOXES, ovopaoTiKhs agias EYPQ 29,35 (oe andAuto nood) Tns KABe
pias. H COSMOTE ouppeTéXEl OTO PETOXIKO TNS KeQAMAaIo, pe nocootd 40% kai n etaipia VIVERE
ENTERTAINMENT A.E. pe nocootéd 60%. Xkonds Tns etaipias, ivar n noAnon péow O1adikTiou npoid-
VTWV Kdl UMNPECI®V PJOUCIKAS, AXOU Kal cuva@®V €100V KaBws Kal Aoin®v unnpeoidv. H enévduon
auth evonoinBnke pe Tnv péBodo tns KaBapns Béons.
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(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

13. AnoOépara
O OMIAOX H ETAIPIA
2006 2005 2006 2005
EpnopeUpara 86.082 24911 14.049 12.957
YAIKA cuoKeuaaoias Kal avaidolpa 6.911 2.576 2.789 1.565
MpoBAeywn yia ana§iwpéva anoBéuara (3.727) (1.388) - -
YUvoho 89.266 26.099 16.838 14.522
14. Aoyapiacpoi E1IoNPaKr£ol
O1 Noyapiacpoi Eionpakrtéol avaldovtal ws €§ns:
0 OMINOX H ETAIPIA
2006 2005 2006 2005
MendTes 385.565 237.512 171.110 141.788
Mn Tiyohoynpéva écoda 34.775 38.138 23.678 24.062
Anaithoels and eI0NpPakTikous POoPEis 5.949 8.861 5.046 8.861
Emitayés eionpaktées kal Aoinoi Aoyapiacpoi 65.091 430 1.563 431
MpoBAEWEls ENICPANDY ANAITAGEWY (98.177) (79.634) (58.909) (49.309)
YUvoho 393.203 205.307 142.488 125.833
H kivnon Twv npoBAYewv eMCEAA®Y ANAITACEWY, €XEl WS EENS:
O OMINOZX H ETAIPIA
Yndhoino 01/01/2005 (44.323) (40.778)
MpooBnkes xphons (10.527) (8.531)
MpooBnkes and Tnv e§ayopd véwv BuyaTpik®V (24.714) -
Alaypa@és eNIoPAN®DY Unoloinwv 968 -
Yuval\ayuaTikés Slapopés (1.038) -
YnoAoino 31/12/2005 (79.634) (49.309)
YnoéAoino 01/01/2006 (79.634) (49.309)
MpooBnkes xpnons (18.543) (9.600)
MpooBnkes and Tnv e§ayopd véwv BuyaTpiKwV (219) -
Alaypa@és enio@al@v unoloinwv 500 -
Yuval\ayuaTikés Slapopés (281) -
YnéAoino 31/12/2006 (98.177) (58.909)
15. Enevduosis
O1 enevdUoels avalUuovtal ws ENs:
O OMIAOX H ETAIPIA
2006 2005 2006 2005
Xpedypapa 6.924 834 852 834
Opdhoya 60.318 - - -
YUvoho 67.242 834 852 834
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

Ta xpedypaga Tou Opilou éxouv anoTiunBei otnv eUAoyn agia Tous, To kaBapd képdos éxel PeTapePOei
OTa AnoTeAéOPATA XPNons Kal anoteAoUvTdl and Tis €§Ns ETOXES:

+ EMIMOPIKH TPATMEZA (eionypévn oto X.A.)

+ WOOLWORTH (CYPRUS) PROPERTIES PUBLIC LTD (eionypévn oto X.A.K.)

+ WOOLWORTH (CYPRUS) PROPERTIES PUBLIC LTD WAR (eionypévn oto X.A.K.)

+ CYPRUS TRADING CORPORATION PUBLIC LTD (eionypévn oto X.A.K.)

Ta opdoya Tou Opihou avaidovtal ws e§ns:

EMITOKIO % MOXO ArOPAX
3,3290% 2.017
4,0610% 3.033
3,8500% 10.000
3,7780% 19.936
3,9760% 5.078
4,1640% 20.254

60.318

H Aloiknon nportiBeral va diatnpnaoel Ta opdAloya Péxpl Tn AhEn Tous, ondTe Oev €Xouv anoTiunBei oTnv
€UNoyn aia Tous kal yiveral npdBAeYn yia Tous 0edOUNEUPEVOUS TOKOUS.

16. XpnHaTooIKOVOHIKA oToixeia d1a0éocipa npos nwAnon

Ta Xpnuatooikovopikd Z1oixeia AlaBéoipa Mpos MNadAnon Tou Ouilou, nepidapBdvouyv enévduon otnv
etaipia OTENET CYPRUS LTD, Uyous EYPQ 578, n onoia éxel anotiun®ei otnv aia kthons tns, n onoia
oUppwva pe TIs ekTIHAOEIS TNs Aloiknons &g Sla@épel and Tnv elAoyn a&ia Tns.

17. Noinés BpaxunpoOeopes anaiTnoels

O1 Noinés BpaxunpdéBeopes Anaitnoels availovTal ws e§ns:

O OMINOZ H ETAIPIA
2006 2005 2006 2005
MpokataBoAés o€ TpiTous 32.912 17.578 19.624 14.598
O®I1A avakThoipos 13.375 13.367 - -
‘Ecoda sionpaktéa 24.700 586 149 253
MNpokataBoAn dpou eicodhpaTos 8.166 3.999 - -
Noinés anaithoels 7416 1.486 2.311 2.221
86.569 37.016 22.084 17.072
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YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

18. Xpnpanka Aia@écipa kai looduvapa autwv

Ta Xpnpatikd AlaBéoipa kal loodUvapa autwyv, availovial ws §As:

O OMINOX H ETAIPIA
2006 2005 2006 2005
Tapeio 3.544 1.128 1.128 777
KataBéoeis opews & npoBeopias 820.125 328.985 550.222 216.710
823.669 330.113 551.350 217.487

Kard 10 2006, 10 péoo enitékio anddoons katabéoswv avniBe og 2,85% kal n péon xpovikn O1dpkeia
NPoBeoHIaKWY KaTaBéoewv NTav 7 nPEPES.

19. Meroxiko6 Kegpalaio - AnoOgpariké Ynép roAprio

Tnv 31 AekepBpiou 2005 10 ohooxepws kataBeBANpévo peToXIKO Ke@Ahaio Tns ETaipias avhpxeto o€
EYPQ 156.264, diaipoUpevo o€ 332.476.500 petoxés, ovopaoTikns a&ias EYPQ 0,47 (o€ andAuto nocd) n
KdOe pia. Me andéeaon Tou AloiknTikoU XupBouliou Tns Etaipias, au§nBnke 1o PETOXIKO KEQANAIO TNS
Eraipias, katd EYPQ 569 pe kataBoAn petpnt®v kai Tnv ékdoon 1.211.610 vEwV OVOUAOTIKOV PETOXMDV,
ovopaoTikns aias EYPQ 0,47 (og andAuto nood) n kABe pia, Adyw doknons SIKAIwUATwV Npodaipeons,
oUpewva pe 10 dpBpo 13 nap. 9 Tou KIN. 2190/1920. MeTd Tnv ohooxeph kataBoAn kal nigTonoinon tns
au&nons auTns, To OAooXeP®s KataBeBANPévo peToXIKO KepdAaio Tns ETaipias, avépxeral Tnv 31 Aekep-
Bpiou 2006 oe EYPQ 156.833 diaipoupevo og 333.688.110 ovOUAOTIKES WETOXES, OVOUAOTIKNS agias
EYPQ 0,47 (og andAuto nood) n kABe pia.

H nAnpns kataBoAn kai nicTonoinon Tou PeToxikoU Kepahaiou Tns Etaipias, éyive Tov lavoudpio 2006.

20. Takniké anoOgparnko

YUpQwva pe TIs 01a1d&els Tns EAANVIKAS €TAIPIKAS VOUOBETias, Napakpadreital eTNoiws 10 5% TOUNAXI-
OTOV TV KABapwVv KePO®YV, HETA and épous, yia Tn dnpioupyia TakTikoU AnoBeparikoy, To onoio xpn-
OIJOMOIEITalI ANOKAEIOTIKA YIa TNV €§iowaon, NP1V TN OIAVOUNA PEPICUATOS, TOU TUXOV XPEWOTIKOU UMOAOI-
nou Tou Aoyapiacpou Kepdwv kal Znpiodv. H napakpdtnon auth navel va gival UnoxpewTiki, 6Tav 1o
undéioino Tou TakTikoU AnoBepatikol eBdoel To 1/3 Tou MeToxikoU Kepalaiou.

To Taktikd AnoBepartikd Tns Etaipias, 31 AskepBpiou 2005 kai 2006 avépxetal 610 1/3 TOu PETOXIKOU
NS KeQAAaiou.

21. Mepiopara

Me Bdon tnv ENAnvIknA ETaipikn vopoBeaia, ol eTaipies unoxpeouvral, KaBe xpnon, va diavéUouy GTous
METOXOUS TOUS, TOUNAXIOTOV TO 35% Twv KepO®V, META and pdpous, Kal HETA and Tnv KPATNoN yId TAKTI-
KO anoBspatikd, h 10 6% Tou KATAaBANBEVTOS peTOXIKOU KeQaAaiou, drnolo and 1a napandve KovOuUAia
eival yeyalurtepo.

Me anégpaon 1ns 9ns TakTikAs Mevikhs Zuvéleuons Twv MeTdxwv, Nou npaypatonoindnke Tnv 9n louvi-
ou 2006, d1avepnBnke ouvolikd nood EYPQ 216.897 (EYPQ 0,65 avd peToxn, oe andAUTo Nooo) ws PéPI-
opa yia Tn xpnon tou 2005.
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COSMOTE KINHTEZ THAEMIKOINQNIEXZ A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

To AloiknTiké XupBoUMo Tns ETaipias npotiBetal va nporteivel otnv 10n TakTikn Fevikn ZuvéNeuon Twv
Metdxwv Tn dlavoun pepioparos yia Tn xpnon Tou 2006 cuvolikoU Uyous EYPQ 244.391 (EYPQ 0,73
avd peToxn, o andAuto noaco).

O1 KATOXOI TWV PETOXWV EIONPATTOUV JepiopaTta, Onws dlavéPovTal Katd Kalpous, Kal €Xxouv diKkdiwua
p1as gneou, avd PEToxn, aTIs CUVENEUOEIS TV PETOXwV Tns ETaipias.

22, Tuvallaypartikés dia@popés Ouyarpik®mv eTaipidV e§WTEPIKOU

O1 cuval\ayuaTikés dIapopés Nou NPOKUNTOUV, KATA TN ETATPOMN TWV OIKOVOUIKWDYV KATACTACEWV TWV
€kTOSs EANAOOS evonoloUheVwY ETAIPIMV, aneikovizovTal kat' euBeiav ota 101a Kepdhaia Tou Opihou.

23.'Evroka daveia

H avdAuon tou AoyapiaopoU Evioka Advela éxel ws e§ns:

O OMINOZ H ETAIPIA

2006 2005 2006 2005
Makponpé0ecpos daveiopos
Tpanezikd ddvela xwpis yyUNoels 54.739 75.180 - -
Tpanezikd ddvela xwpis yyunoels
anod ouvOeEVES ETAIPiES 252.200 261.000 - -
Opoloylakd 6dveia and cuvOoepéves
ETAIPIES XWPIS EYYUNOEIS 2472477 787.879 2472477 787.879
Advela and ouvOepéves eTalpies - - 49.700 49.700
YUvoho 2.779.416 1.124.059 2.522.177 837.579
Bpaxunp66ecpos daveiopds
BpaxunpdéBeopo pépos pakponpoBeopwv
daveiwv Xwpis eyyunoels
anod ouvOeEVES ETAIPIES 5.000 192 - -
Tpanezikd ddvela xwpis yyUNoels 22.637 - - -
Opoloylakd 6dveia and
OUVOENEVES ETAIPIES XWPIS
€YYUNGEIS 449.000 201.000 449.000 201.000
YUvolo 476.637 201.192 449.000 201.000
YUVOMO OUVEIOKWOV UNOXPENCEWV 3.256.053 1.325.251 2.971.177 1.038.579
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

H avdAuon Twv davelakodv anaitnoswy, katd katnyopia daveiou Tou Opiou, Tnv 31 AegkeuBpiou 2006
éxel ws eENs:

Eraipia ®opéas Noépiopa Ovopaotiko ‘Evos Ovopaonikn  Néa Anon/pn  AoyioTiké
napoxns €NITOKIO anonAnpwpns aia daveia daveiwv unéAoino
daveiou daveiou 31/12/2006

COSMOTE

ROMANIA COSMOTE ~ EURO  Euribor + 0,5% 2006 - 30.000 (30.000) -

COSMOTE

ROMANIA COSMOTE ~ EURO  Euribor +0,5%  07/02/2011 160.000 160.000 - 160.000

GLOBUL COSMOTE EURO Euribor + 0,5% 10/10/2007 20.000 20.000 - 20.000

OTE MTS

HOLDINGBY ~ COSMOTE  EURO  Euribor+0,5%  31/12/2007 150 150 - 150

180.150 210.150 (30.000) 180.150

24. Anoznpiwon Npoownikoy, AOyw £§6d0u and Tnv unnpegia

YUpQwva e 1o ENANVIKS epyaTiké Sikalo, ol epyazéuevol dikaloUvTdl anoznpinwons og NEPINTWOEIS Anod-
Auons h ouvta&loddTnons, To UYPOS TNS OMoias OXETIZETAI WE TIS ANOOOXES TWV EPYAZOPEVWY, TN OIAPKEIA
unnpeoias kal Tov 1péno anoxwpnons (andéiuon n cuviag§ioddtnon). O pyazdpevol Mou napairouval
fh anoAUovtai pe aitia, dev SikaioUvtal anoznpiwon. H opeMdpevn anoznpiwon, o€ NEPINTwon ouvTa-
£1006TNoNs, gival ion pe 40% Tou Nooou nou Ba kataBar\oTav o€ nepintwon andluons dveu aitias.

Enions, cupgwva pe andépaon tns Mevikns Zuvéleuons Twv MeTdxwv Tns Etaipias, oe nepintwon katay-
yehias: (a) Tns oUpBaons Tou Aleubuvovta XupBoUlou xwpis onoudaio AOyo h o€ NepinTwon Pn ava-
véwons katd Tn Ah&n Tns, n Etaipia Ba kataBdAel otov evolapepduevo anoznpiwon ion e Tis anodoxéEs
€VOs €TOUS TOUNGXIOTOV. X& NEPINTWON NMOU N AvwTépw cUPBATIKA anoznpiwon gival pIkpdTepn ano 1o
OUVOMNIKS NMocod TwVv anodox®V PETA TwV OlIKEiwv Npooau§noswv nou Ba OIkaloUvTav o epyazouevos
MEXPI NéPATOS TOU KAVoVIKoU xpdvou didpkeids Tns oUpBacons, 1é1e 6a Tou kataBAnBei Tautdxpova pe
TNV Katayyehia kal 1o eninAéov autd nood, (B) Tns ocupBaons Twv Mevikdv AlcuBuvidv h Tou Nopikou
YupBouUlou and pépous Tns ETaipias yia onolovonnote AOyo pJn cuVIOTAUEVO GE UNAITIOTNTA TOUS, N
Eraipia Ba kataBdaAel otov evdiapepduevo anoznpiwaon n onoia 1IcoUTal, KAt éAAXIOTO, YE TIS anoOOXES
€VOS €TOUS, £KTOS AV N VOUIKN anoznpiwon eival avidTepn autns onoTe Tou KAataBANETAl n VOPIUN ano-
znpiwon, kai (y) Tns cupBaons Aleubuviiv and pépous Tns Etaipias yia onoiovdnnoTe AOyo pn cuvi-
oTduevo o€ unaimidTnTd Tous, n Etaipia Ba kataBdaAel oTov evdia@epdueVo anoznpiwon n onoia 1000-
Tal, KAT” EAAXIOTO, E TIS ANOOOXES €1 UNVAV, EKTOS AV N VOUIUN anoznpiwon gival avadtepn auths onote
kataBdaM\etal otov evdlagepduevo n vopipn anoznpiwon. O AleuBUvwy YUuBoulos pnopei kard tnv
Kpion Tou va au§naoel 1o ENAXIoTO 6pIo TwV 6 INV®V dnoznpiwons o€ 12 avaloya e TNy nepinTwon.

H npoBAewn yia anoznpiwon Tou npoownikoU, Aoyw e§6dou and tTnv unnpecia anesikovizeral otis OIko-
Voikés Kataotdoels, cUpgwva pe 1o AAM. 19, Baoizetal oe ave§dpTntn avaloyioTIKA PENETN.
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

H npdBAewn yia anoznpinon Tou NpoownikoU, BAcel avaloyIoTIKAS HEAETNS, AVAAUETAI OTOV NAPAKA-
TW Nivaka:

O OMIAOZ H ETAIPIA
2006 2005 2006 2005
Mapouoa aia xpnuyatodoToUpevwyv
UMNOXPEWOEWV 5.649 5.262 5.283 5.262
Euhoyn aia NEPIOUCIAK®OY OTOIXEIWV
npoypduuaros - - - -
5.649 5.262 5.283 5.262
Mn avayvwpiopévn avaloyioTIKh znpid (1.052) (1.211) (1.048) (1.243)
Ynoxpéwon karaxwpnpévn otov [ooloyioud 4,597 4.051 4.235 4.019
KooT1os Tpéxoucas anaocxoAnons 1.244 958 1.161 958
TéKos oTnv unoxpéwon 237 159 210 159
Enidpaon napoxns Ah€ns anaocxdAnons (1.147) - (1.147) -
Avayvmpion avaloyIoTIKAS znuias 457 11 27 11
Kavoviké ¢é§0do ota anoteécuata 797 1.128 257 1.128
KdoTos emnAéov napoxwv - 37 - 37
YUVOMIKO €§000 KATaXwpPNnéVo
oT0 anoTeAéopaTa 797 1.165 257 1.165
MetaBolés otnv kaBapn, kataxwpnBeioa
oTov loohoyiopd, unoxpéwon
KaBapn unoxpéwon otnv apxn tns Xxpnhons 4.051 2.902 4.019 2.902
Mapoxés nou NANpwOnkav and Tov pyoddTn (251) (49) (41) (49)
YUvolo dandvns Kataxwpnpévn
oTa anoteAéopata 797 1.198 257 1.166
KaBapn unoxpéwon kataxwpnbeioa
oTov loohoyiopo 4.597 4.051 4.235 4.019
Mapouoa agia unoxpéwons oTnv
apxn Tns xpnhons 5.262 3.549 5.262 3.549
KooTtos Tpéxoucas unnpeaias 1.244 988 1.161 958
Tékos oTnv unoxpéwon 237 161 210 159
Mapoxés nou NANp&ONnKav and Tov pyoddTn (251) (49) (41) (49)
Enidpaon napoxns Ah&ns anaoxdAnons (1.147) - (1.147) -
Enin\éov nAnpwpés n €§0da - 36 - 36
AvaloyIoTIKA znpia / kEpOos 298 577 (168) 609
Mapouoa aia unoxpéwons oTo T€N0S
NS xpnons 5.649 5.262 5.283 5.262
O1 KUpIES avaNOYIOTIKES NAPADOXES
Katd TNV npgpopnvia Tou looloyiopou sivai ol §ns:
MNpoe§o@ANTIKO €MITOKIO 4,40% 4,00% 4,40% 4,00%
MeM\ovTikés au€noels anodoxwv 4,50% 4,50% 4,50% 4,50%
Méon avapevopevn anopévouoa epyaciakn
zwh (€Tn) 26,35 26,48 26,35 26,48
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COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

25. Aoinés paKponpOOECHES UNOXPEWOTEIS

O1 Noinés MakponpéBeopes Ynoxpewoels avallovial ws §As:

O OMIAOZ H ETAIPIA
2006 2005 2006 2005
OpeINdpevo nood ddeias 3G (napouoa afia) - 14.737 - 14.737
Ynoxpéwaon yia JENNOVTIKA anokatdotaon
EVOIKIAZOUEVWV XDPWV 5.019 4456 3.409 3.072
Noind 1.745 92 - -
6.764 19.285 3.409 17.809

26. Mpoypappa napoxns SiIKaIwparwv npoaipeons

H Etaipia epappdzel Mpdypappa Mapoxns Aikalwpdtwv Mpoaipeons (to «Mpdypappar) ota Aleubuvtikd
OTENEXN TNS YIA TNV ayopd PeToxwV Tns ETaipias oe npovopiakn Tiuh uné npounoBéoeis. To Mpdypauua
€YKPIONKe ano Tis Mevikés TuveleUoels Twv Metdxwv Tns 31 louliou 2000 kai 6 ZentepBpiou 2000 kai Tpo-
nonolnBnke pe ano@doels Twv Mevikav ZuveeUoewv Tns 12 louviou 2001, Tns 21 ®eBpouapiou 2002 kal
ns 27 lavouapiou 2006.

To Mpdypappa énws ioxue Tnv 31 AekepBpiou 2006 npoéBhene 611, 10 AloiknTiKO TupBoUAio (A.X.) Tns
Eraipias Ba napaxwpei kO xpdvo 6TOUS CUUHETEXOVTES, OIKAIwA Npoaipeans, To onoio otadiakd (ATol
0€ N0oooT6 40% e TN CUPNAAPWON £vés xpdvou and TNV Napoxn Tou, 30% pe Tn cupnAApwon Tou deU-
TEPOU XPAVOU Kal o NocooTd 30% e T CUPNANPWON Tou TPITou Xpdvou) Ba petaTpénetal oe opIoTIKO
OIKaiwpa, yia TNV andékTnon PETOX®V Tns Etaipias nou avtiotoixoulv, Ye BAon Tnv Npovopiakn Tiun, kar'
avVATEPO O€ 2-5 €TNOIOUS PIKTOUS WIoBoUs, avdloya e Tn Béan, yia oTehéxn Tns ETaipias otnv EAAASa kal
Kat avwtato og 1-2 eTholous PIoBoUs yia otedéxn Tn Etaipias oe BuyaTtpikés Tns e§wTepikoy, pOooV Ol
ouppeTéXovTES €EaKkoAouBoUV va gpydzovtal anodoTikd npos d@ehos Tns Etaipias kal Tou Opiou (Baal-
Kd Aikaiopata). Enions, 1o A.X. d0vatal va napaxwpei KABe xpOvo o€ NON CUMHETEXOVTES, ENINAEOV OIKAI-
®PATA NPOAIPEDNS, YIa TNV ANOKTNON PETOX®V MOU avTioToIXxouyv, he BAon Tnv NpovouiakA Tiun, kar'
avaTaTo évav eTnolo PIKTO 1086 yia oTeAéxn Tns ETaipias otnv EANGOa kai kat' avarato o€ 0,75 Tou €Th-
Olou HIKTOU pIoBoU yia otehéxn Tns ETaipias oe Buyatpikés Tns e§wTepikoU (EninAéov Aikaiopara MNpoai-
peons). X 6,11 apopd Tov MNpdedpo Tou A.X. Tns Etaipias, Ta Baoikd dikaidpata npoaipeons peratpéno-
VTal O€ OPIOTIKA, PETA TNV NAPo0O0 evOs €Tous. Ta O EmnAéov Aikai®para MNpoaipeons petatpénovial oe
OpioTikd AlkaidpaTa, yia OAOUS TOUS CUMMETEXOVTES, HETA and Tpia (3) xpdvia.

Ta Baoikd Aikaidpata pnopoUv va acknBouv 1o oUVONO K JEPOS TOUS, PEXPI KAl TOV 40 XPOVOo and To
£€10s Xxopnynons Twv OIKAI®PATWY Npoaipeons ota onoia avagépovral, Ta 0 EninAéov Aikaiopara,
pnopouUv va acknBouUv 6To 6UVOAO N PEPOS TOUS, KATA TO €T0S wPiPavons h KATd To Apéows eNOUEVO
é10s. Ta Aikaiwpata Mpoaipgons natouv va 1IoxUouy, av o dIKAloUxos anoxwpnaoel N anoAuBei and Tnv
Eraipia npiv autd petarpanouv oe opioTikd, ave§aptntws and 1o xpdvo doKNoNs Tous.

O apiBuds Twv peToxwv Tns Etaipias nou duvaral va anoktnBouv cUP@wva e To Npoypaupa h und
onoiodnnote Ao napdAinio npdypaupa, dev npénel va unepBaivel 10 5% TOU GUVONKOU PETOXIKOU
kepalaiou Tns Etaipias, yia kdBe nepiodo névre (5) eTcdv, o KUNIdPevNn Bdon, kal o€ KABs nepinTwon o
avaTaTos ApIBUAOs TwV PETOXWV MNOoU Ynopei va ek00BoUV, av Ol CUPHETEXOVTES AOKNCGOUV TO dIKAiwua
ayopds petoxwv, dev pnopei va unepBaivel 1o 10% Twv UQIoTAPéVWY KATd TO XPOVO €ykpions Tou MNpo-
YPAPHUATOS HETOXWV, OUVOAIKA.
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

Tnv 1 lavouapiou 2005 n Etaipia epdppooe 10 A.NMX.M 2 «[MAnpwpés Baciopéves oe MeToxés». ZUPQw-
va pe Tis petaBarikés diatd&els, To MpdTuno autd epappdzetal yia Ta SIKAI®PATA MPOAIPECNS MOU KATE-
X0uV ol epyazépuevol petd tnv 7 NogpuBpiou 2002 kai dev éxouv aocknBei péxpl Tnv 1 lavouapiou 2005.

H Etaipia anotiyd otnv eUAoyn a&ia Tous, KaTd TNV NPEPOMNVIA NAPAX®@PNONS, TIS EKOOOEIOES IETOXES.

H e0Noyn a&ia petapéperal ota anoteAéopata opoidpopea katd tnv didpkeia Tns NePIdOOU KaToxUpw-
ons Tou SIKAIDPATOS Npodipeons and Tov pyazoEVo.

H gUMoyn agia, avd dikaiwpa, éxel UNOAOYIOTEl Pe TNV XpHhon Tou JovTéhou anoTipnons Black-Scholes.
Ta onpavrikd 6edopéva elcaywyns oTo HOVTENO AUTO, gival N TIMA TNS PETOXNS, N TIMNA Tns eEdoknons, n
pepiopatikh andédoon, 1o enitokio Npoe§deANons kal n PetTaBANTOTNTA TNS TIPS peToxns (volatility). H
METABANTATNTA, ATOI N TUMIKA ANMOKAION TWV AVAPEVOUEVWVY PETABOA®Y TNS TIMAS TNS PETOXNS,UMOAOYi-
zeTal BAoel oTaTioTikns avaluons TwV NPJEPNCIWV TINWV TNS JETOXAS TWV TEAEUTAIWV 12 pnvav.

Y10V NApakdTw nivaka, nepIMapBdavovtal IANpo@opIakd oToixeia oxeTikd pe Ta Aikai®para Mpoaipeons.

2006 2005
Aikaiwpara Méon ZraOpikin Aikaiwpara Méon Zra@pikn
npoaipgons TIUA @oKnons npoaipgons TIPA @oKnons
(Ap1OpOs peToxwyv) dikaiwparos ce  (ApIOHOSs HETOXWY)  SIKAIWHATOS
EYPQ oe EYPQ

Mn An@beioes petoxés oTnv
évap&n Tns xpnons 3.151.820 13,48 3.266.990 11,00
MapaxwpnBnkav kard Tn
S1dpkela Tns Xxphons 1.079.580 18,84 1.282.020 15,95
Mapaypdenke 10 SIKaiwPa
napaxwpnons (149.860) 13,15 (185.580) 11,76
AoknBnkav katd Tn
OIdpKeIa TNS XpHhons (1.094.090) 11,10 (1.211.610) 9,67
Mn An@6eioes petoxés oTnv
AA&N Tns xphons 2.987.450 16,30 3.151.820 13,48
Auvatétnta doknons
oTn MA&n Tns xpnons 869.069 14,46 655.596 11,10

Ta dedopéva nou lIonxBnkav oTo Habnpatiké PoviéNo anoTignons gival Ta NApakATw:

2006 2005
Méon oTaBpIKA TIMA PETOXNS 19,03 15,73
Méon otaBpikn Tiun doknons OIKAIOUATOS 18,84 15,95
Avapevépevn diakUpavon 24,79% 25,08%
Avapevépevn S1dpkeia doknons SIKAIDUATOS 3 xpovia 3 xpévia
Emitékio pndevikol Kivouvou 3,97% 2,98%
Anodoon peToxns 3,37% 7,62%

H avapevopevn diakupavaon, €xel UNOAOYIOTE XPNGIPOMOIMVTAS TNV IOTOPIKN dIAKUPAVON TNS PETOXNAS
™ns Etaipias, katd tnv didpkeia Tns avtiotoixns nepivodou.

Me tnv and 24 louviou 2005 andégaon Ttns Mevikhs Zuvéleuons Twv Petdxwv Tns TEPMANOX A.B.E.E.,
€yKPiBnke Nnpdypappa didBeons SIKAIWPATWY ayopds petox®v Tns TEPMANOZX 610 npoowniké Tou Oui-
Nou FTEPMANOX (Stock Option Plan). H doknon Twv dikaiwpdtev and tous Oikalouxous, npoUnoBETel
™n S1aTAPNON TNS 1I016TNTAS TOu dIKAIOUXOU ws OTEAEXOUS TNs ETAIPICS.
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

H guhoyn a&ia Twv SikaliwpdTwv nou napaxwpndnkav ota otedéxn Tns TEPMANOX AB.E.E., enipetpn-
Bnke KaTd TNV npgpopnvia napaxwpnons pe Bdon 1o povrého anotipyhoewyv Black & Scholes.

2006
Aikaiopara Tip Goknons
npoaipeons Sikaiwparos
(Ap1OpGS peETOXWV) og EYPQ

Mn An@Beioes peToxés otnv évapdn Tns nepiddou 1.475.500 9,00
MapaxwpnBnkav kartd tn didpkela Tns NepIdGOOU 32.000 9,00
Mapaypdenke 10 OIKAiIWUA NAPAXMPENONS (858.300) 9,00
AoknBnkav katd tn Sidpkeia Tns nepiddou (649.200) 9,00

Mn An@Beioes petoxés otn Ah&n Tns nepidoou - -
Auvatétnta doknons otn AN Tns nepIodou - -

Ta dedopéva nou eichxBnkav oto pabnpatikd povréAo anortipnons yia Tn FTEPMANOX A.B.E.E. gival Ta
napakdaTw:

2006
Méon o1aBpikh TIpA PeTOXNS: 18,23
Méon otaBpikn TIpA doknons dIKAIDOUATOS: 9,00
Avapevépevn diakupavon: 5,00%
Avapevépevn S1dpkeia doknons SIKAIDUATOS: 1xpovo
Enitékio pndevikou kivouvou: 3,50%
Andédoon PETOXAS: 26,67%
XpPNOIPJOMNOIOUHPEVO HOVTENO: Black & Scholes

27. NMNpopnOeutés

O Noyapiacpos MpounBeutés, nepihapBdvel undloina NANPWTEA KUPIWS GE AVTINPOC®NOUS, NPoun-
BeuTtés yla andkTnon nayiwv Kal yia NEpIaywyn Kal AOINWV NEOUNBEUTOV.

O OMIAOX H ETAIPIA

2006 2005 2006 2005

MNa ayopd nayiou e§onhicuou 168.480 138.613 56.760 71.301
MNa nepiaywyn 25.125 11.202 16.327 11.062
Aouleupéva €§00a 11.594 31.081 8.756 20.572
Avtinpdéownol - MpounBeuTés anoBepdTwv 104.873 25.712 14.541 19.770
Noinoi 63.762 53.976 30.024 25.986
373.834 260.584 126.408 148.691
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28. Noinés BpaxunpoOeopEs UNOXPEWOEIS

O1 Noinés BpaxunpdéBeopes Ynoxpewaoels avallovial ws §As:

0 OMIAOX H ETAIPIA

2006 2005 2006 2005

Ynoxpewoeis and ¢opous / TEAN 35.080 23.340 27.253 21.872
‘Ecoda endpevawv XpRoewv 46.098 35.515 25.775 20.008
Eyyunoeis nehatwv 6.418 5.814 3.261 3.248
AocpalioTikoi opyaviopoi 7.658 5.116 5.150 4.675
Mepiopara nAnpwtéa 1.571 1.084 1.042 583
Noinés unoxpewaels 12.783 10.282 5.045 6.054
109.608 81.151 67.526 56.440

29. Merayevéorepa Tou lcoAoyiopoU yeyovora

29.1 Enavenévouon K. Mavou MNeppavou otny COSMOHOLDING CYPRUS LTD

Tnv 15 lavouapiou 2007, o k. Mdvos Meppavés anéktnoe CUPPETOXA PE NOooooTd 10% OTO PETOXIKO
ke@dahaio Tns Buyarpikns Tns COSMOTE etaipias, COSMOHOLDING CYPRUS LTD avaiauBdvovtas 100
oeuTepns 1a&ns (Class B) ovouaoTikés PETOXES, e GUVOAIKN TIPA O01d0sons EYPQ 144.545, yéow tns katd
100% eheyxOpevns and Tov idlo Kunpiakns etaipias oupperoxwdyv, MICROSTAR Ltd. ZUppwva pe Tous
6pous ékdoons Twv 0eUTepns TA&ns (Class B) petoxwy, TNV TAPNON Twv onoinyv (6pwv) eyyundnke ws
npwtopeNétpia N COSMOTE, ol petoxés autés O Ba éxouv dikaiwua oTo PEPICHA, OE ENIOTPOPN KEPA-
Aaiou n o€ onoleadnnoTe dIAVopés Kepalaiou, KEPOWV N AANS pUoNS dIAVOES.

O1 ev Noyw peToxés gival eayopdoipes (redeemable) ané tny COSMOHOLDING CYPRUS LTD, A ané onol-
00nnote dAo npéowno unodei§el n COSMOTE, tnv 31/12/2009 A, kat'emAoyn Tou eEAéyxovTa PETOXOU TS
MICROSTAR Ltd, Tnv 31/12/2011, o€ Tiyn nou Ba e§aptdrtal kar and tnv eniteu§n opIoPEVWY EMIXEIPNUATI-
KOV OTOXWV PEXPI TNV npepopnvia e§ayopds. Enions, o1 deUtepns Té&ns (Class B) petoxés duvavrai va e&a-
yopaoToUv Npdwed UETA and aitnua &iTe (i) Tou €XovTos TNV KUPIGTNTA AUTWV OE NEPINTWON AANAYNS ENEY-
xou Tns COSMOTE n tou OTE, ¢ite (i) Tns COSMOHOLDING CYPRUS LTD A tou éxovTos Tnv Kupidtnta
autwv, o€ nepintwon nou n COSMOTE anogacioel va nwAnoel Tis petoxés Tns COSMOHOLDING CYPRUS
LTD nou Tns avAKouv o€ TpiTa Npéowna pn eAeyxopeva and authv dueca h éuueoa.

MeTd Tnv andéktnon Tns v AOyw CUMMETOXNAS Tou K. MNdvou Meppavou, 1o NocooTd TNs EUUECNS CUUHE-
Toxns Tns COSMOTE oTo kataBeBAnpévo petoxikd kepdAaio Tns TEPMANOZL, péow Tns COSMOHOLDING
CYPRUS LTD, avhBe tnv 15/01/2007 o€ nepinou o€ 89,23%.

29.2 Anégaon yia Tnv unoBoAn airnparos otnv Emitponn Kepahaiayopdas
yia 1n diaypaen tns TEPMANOX A.B.E.E. ané 10 X.A.

Tnv 09/02/2007 n éktakTn levikh Zuvéleuon tns TEPMANOZ A.B.E.E. anopdaice katéniv aithparos tns
perdxou Tns COSMOHOLDING CYPRUS, Tnv unoBoAn aithparos npos tnv Enitponn Kepahaiayopds yia
n diaypaen Twv petoxdv Tns TEPMANOZX A.B.E.E. and 1o Xpnuatiothpio ABnvav.

ETHXIO AEATIO XPHZHX 2006

65



66

COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

29.3 Aaveiopds COSMOTE ROMANIA

Tnv 07/02/2007, 10 upiotduevo 6dveio Tns COSMOTE npos tnv Buyatpikh tns, COSMOTE ROMANIA
Uyous EYPQ 160.000, apxikns Ah§ns oTis 07/02/2007, avavedBnke péxpl Tnv 07/02/2011. LTn ouvéxela,
v 16/02/2007 uneypden peta§u tTns COSMOTE kai Tns COSMOTE ROMANIA véa cUpBaon yia Tn xoph-
ynon oTtnv TeAeuTaia kai véou daveiou UPous EYPQ 140 ek. neviagtous OIAPKEIAS.

29.4 XopAynon 1piTns adeias Kivntns TnAepwvias otnv nfAM

Tnv 31 OktwBpiou 2006, n PuBpioTikh Apxn TnAenikoivwviov Tns nFAM avakoivwoe Tnv évap&n 61adI-
Kaoias NAeioTnpiacpoU yia Tn xopynon Tpitns ddelas KIvnTAs TNAepwvias otnv N AM. Tnv 13/02/2007
avakoivaodnke and tnv ev Adyw Apxn n XopAynon Tns TpiTns AdEIas KIVNTAS TNAEPwVias oTnv eTaipia
Mobilkom Austria Aktiengesellschaft (“Mobilkom Austria”), avti tipapartos EYPQ 10.000. Znpeidveral 6T
n ev AOyw €TAIpia ATAV N JdvVN NOU CUPUETEIXE 0TO SlaywVIoPS TN eV AOYw APXNS yId TN XOPAyNon TNs
TpiTNs ddeias. ZUPPWVA PE TNV avakoivwon Tns PuBuioTikns Apxis, o NAe1oddTns Ba npénel va §ekivn-
o€l TN 0paoTNPISGTNTA TOou PEXPI TO TENOS Tou AuyouoTou 2007.

29.5 'Ekdoon opoloyiakou daveiou andé tnv E-VALUE A.E.

Tov ®eBpoudipio Tou 2007 ekd6Onke and tn Buyatpikn tns TEPMANOX A.B.E.E. etaipia, E-VALUE ALE.,
opoAloylakd 6dveio Uyous EYPQ 3.000, didpkeias 18 pnvav yia TNV anonAnpwpn Kal avaxpnuarodotn-
on Twv BpaxunpdBeopwv dAVEIOKOV UNOXPEDOEWY Tns eTdipias. H kKAAUYN Twv OPONOYIOV €YIVE e
I01WTIKN TONOBETNGN.

29.6 AUEnon PETOXIKOU KEPAAAiou

Me anégaon Tou AloiknTikoU ZupBouliou Tns ETaipias, ano@aciobnke n at§non Tou PETOXIKOU KEPA-
Aaiou, katd EYPQ 514 pe kataBoAi petpntadv kai Tnv ékdoon 1.094.090 vEwV OVOUACTIK®V ETOXWYV, OVO-
paoTikhs a&ias EYPQ 0,47 (andAuTto noaod), ekAoTtn, Adyw doknons SIKAIOPATWY Npodipeons cUPQVA e
10 dpBpo 13 nap. 9 Tou K.N. 2190/1920. H nAnpns karaBoAn kai nioTonoinon Tns v AOyw au§nons Tou
METOXIKOU KePaAaiou €yive Tov lavoudpio 2007. To npokdnTov anoBepatikd, and Tnv €kOoon TwV ws v
peTox@v Ynép 1o ApTio avhBe oe EYPQ 11.635. Metd Tnv al§non autn, 1o ohooxep®s kKataBeBAnpévo
MeTtoxiké Kepdhaio avépxetal oe EYPQ 157.347, diaipoUpevo o€ 334.782.000 OVOUAOCTIKES ETOXES OVO-
paoTikhs aias EYPQ 0,47 (anéAuTto nocd) n pia.

29.7 Mpdypappa napoxns dIKAIOPATWV NPOodaipESNS

To AloiknTikd ZupBoUAio Tns Etaipias katd tn cuvedpiaon Tou Tns 15/12/2006 ano@doioe va eionynBei
otnv EktakTn Mevikh Zuvéeuon Twv Metdxwv nou éxel cuykAnBei yia Tis 28/02/2007 Tnv Tpornonoincn
Tou Mpoypdppartos Mapoxns Aikalwpdtwv MNMpoaipeons oe oxéon 10iws pe:

(a) Tnv évra&n oe autd oteexwv Tou Opidou TEPMANOZ otnv EAAGSa kail oTo e§wTepIkd, pe Spous nou
I0xUouV yia Ta oTeNéxn Tns Etaipias otnv EAAAOa kal 6To e§wTePIKO AVTIGTOIXA, GTA OMNOia OTEAéXN va
xopnynBouv Baoikd Aikaidpata nou Ba avTioToixoUv KAt avmTaTto o€ 1-5 eTAGIous JIKToUs JioBous
avdaloya a@evos e TNV avTioTolxia Tou eninédou Béons euBUvVNS TOU OTENEXOUS HE TO AVTIOTOIXO €Ni-
nedo Béons otnv Etaipia n og BuyaTtpikn Tns e§wTePIKOU KAl APETEPOU TNV €TAIPIA OTNV OMoid TO OTé-
A\exos epydzeral.
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(B) And tov OkTwBpIio Tou 2007 kai pe€ns av n atopikn andédoon £vos CUHHETEXOVTA YIA TO €TOS XOPN-
ynons Baoikabv A EnimAéov Aikaiopdtwv a§lohoynBei o€ eninedo KatdTEPO TOU eNINESOU «KAAUNTEI
NANP®S TIS ANAITNCEIS TS BEoNs», TOTE O CUUHETEXWY XAVel Ta OIKAI®PATA MOU TOU Xopnyndnkav
Katd Tov OKT®MBPIO TOUu £€TOUS Yid To onoio a§lohoynBOnke.

(y) Tn duvarétnta doknons Kard Tnv wpipavon Twv SikalwudTwy, nou xopnyndnkav and tov OkTt®Bpio
2006 Kkal ePEENS, e EKNTWON EMM TNS MPOVOMIAKNS TIMNS AVANOYA HE TO 1EPAPXIKS €MIMEOO TOU OTEAEXOUS,
epooov (a) éxouv enmiteuxBei cuykekpipévol otoxol Tou Opihou COSMOTE nou Ba éxel Béoel To AloiknTi-
k6 ZupBoUMio Tns Etaipias BAoel oTpatnyIKdV Kal AEITOUPYIK®V NPOTEPAIOTAT®V KAl IPOKANCEWV TOU
Opilou kai (B) To otéhexos éxel emTUxel UYPNAN atopikn anddoon, dnNAadh avaTepn Tou eninédou
«KAAUMTEI NANPWS TIS ANAITACEIS TNS BEons».

29.8 Néo Beopik6 nNAaicio adei0d4TNONS NAPOXWV NAEKTPOVIKWV
ENIKOIVOVI®OV

O véos vOpos Nepi NAEKTPOVIKADV eMNIKOIVwVI®V 3431/2006 Beonizel véo kaBeoTws avagopikd pe Tnv adel-
000TNON TWV NAPOXWV NAEKTPOVIKOV EMNIKOIVWVIWOV. ZT0 NAdicio autd n EETT éxel ekdwoel véo Kavovi-
oMo levikwv ABEIOV KAl AuTh Tn oTiyuh Bpioketal og o1dd10 npocappoyns Twv IdIK®V adsidv Tns Etal-
pias o1o Véo KaBeoT®s YeVIKOV adeinv. H diadikacia auth avapéveral va oAokAnpwBei ouvTtopa.

MapdMniha n COSMOTE katéBeoe tnv 13/02/2007 Anhwon Karaxdpnons Bdoel Tou véou Beopikou
nAdicGiou yia Tnv doknon 0pAcTNPIOTATWY NAEKTPOVIK®DV EMIKOIVWVIMV UNO KABEOT®S yevikns Adeias.

Karéniv Tov avotépw, n COSMOTE d1aBéTel Tis anaitoUpeves yevikés AOeIEs yid TNV AOKNON TwWV AKOAOU-
BwVv dPACTNPIOTATWY NAEKTPOVIKWDV EMIKOIVWVIMV: XTa0epd Anpdoio TnAepwVikd AikTuo AiKTuo XTa0E-
pns Aoupparns MpooBaons Mikpokupartiké Aiktuo Koppou - Aiktuo OnTikev Ivav - EkpioBwon OnTikadv
Ivadv (Dark Fiber) - KaAwdiakd Aiktuo - Aiktuo Kivnths TnAepwvias 2G - Aiktuo Kivntas Tnhepwvias 3G -
AocUppata cuoTthpata npdoBaons eupéws kavanioU cupnepinapBavopévayv Twv WLAN (Wideband Data
Transmission Systems including Radio Local Area Networks (RLANS) - MNMapoxh MicBwpévwv pappov
(uéow LT1aBepou kai Kivntou Siktuou npdoBaons) - EkpicBwon xwpnTtikdTnTas (éow LT1abepou kai Kivn-
10U OIKTUOU NpdoBaacns) - Mapoxn 10eatou 181wTIKoU dikTUou (VPN) (uéow XTabepou kai Kivntou dikTU-
ou npooBaons) - Mapoxn Eupuzwvikns MpoécBaons (péow X1aBepou kai Kivntou diktuou npdécBaons) -
Metddoon Aedopévwv (Héow XTaBepou kal Kivntou Siktuou npdécBaons) - SMS (Short Messaging
Service) / MMS (Multimedia Messaging Service) (uéow Z1aBepoU kai Kivntou Siktuou npdéoBaons) -
Aedopévav MpooTiBéuevns Aias (Méow ZTabBepou kal Kivntou Siktuou npdoBaocns) - Mapoxi unnpe-
OlOV TNAEPATIKNS - TNAEPETPIAS - padlogvToniopou (Uéow XTaBepou, KivntoU kal AopupopikoU SIKTUOU
npocBaons) - MovokateuBuvTikn petddoon 1dnoswv (Nxos, oxédIo Kail/ N Keipevo) (Péow LTaBepou Kal
Kivntou diktdou npdoBaons) - TnAenxonAnpogopnon (Audiotex) (uéow X1aBepou kai Kivntou diktUou
npéoBacns) - OnTikh TnAenAnpogdpnon (Viodext) (uéow X1aBepou kal Kivntou diktiou npdoBaons) -
SMS (Short Messaging Service) / MMS (Multimedia Messaging Service) MpooTiBépevns ASias (uéow XTa-
Bepou kal Kivntou OiktUou npdoBaocns) - Aeitoupyia Aiktdou yia Khelotés Opddes Xpnotwv (Uéow LTa-
Bepou kar Kivntou diktUou npdéoBaons) - Mapoxn nulwv (gateways) pera&u SIkTUwv diapépwv Popéwv
(uéow ZTaBepou kai Kivntou OikTUou npdoBacns) - Mapoxn unnpeci®v npdécBacns oto d1adikTuo (Uéow
Y1aBepou kai Kivntou Siktuou npdoBaons) - MetTddoon nxnTIK@V 1/Kal TNAEONTIKOV onNPdTwv Peta§u
EYKATAOTACEWV €NIXEIPNOEWV eupueknopnis (Broadcasting Companies) (Méow Z1aBgpou OIKTUOU NPO-
oBaons) - Avapetddoon onpdrtwyv eupusknopnns (Broadcasting) (uéow X1aBepol dikTUou npdcBaaons) -
Alavopn onpdtwv eupueknopnns (Uéow LT1abepou kal Kivntou diktuou npdoBaocns) - Mapoxin TnAepw-
VIK®V Yrinpeolwv (Wéow X1aBepou kal Kivntou diktiou npdaoBaocns) - Yrnnpeoies Pwvns péow npwro-
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KOMou IP (uéow ZT1aBepou kal Kivntou diktuou npdcBacns) - YANPeoies pwvns nou napéxovral Péow
O1adikTUou (uéow XT1aBepoU kai Kivntou diktuou npdcBacns) - YAnpeoies TNAEPWVIKDV YNNPECIWV O
oTaBepés Béoels PéEow NPONANPWUEVWY KAPTAOV (Méow XTaBepou dikTUou npdoBaocns) - Ynnpeoies Tnhe-
Qwvikou Kévtpou (Call-shop) (uéow Kivntou SiktUou npdoBaons) - Mapoxn unnpecidv TNAEPWVIKOU
karahdyou (péow X1aBepou kai Kivntou diktdou npdoBaaons).

29.9 Anoktnon sninAéov 30 % tns E-VALUE A.E.

Tnv 11 lavouapiou 2007, n Buyatpikh tns Etaipias, TEPMANOZX A.B.E.E. anéktnoe Tnv KupidTNTA TOU
ouvélou Twv PeToxwV Tns «E-VALUE A.E», Snhadn twv 340.090 petoxwv Tou K. MNdvou Meppavou, Twv
97.169 petox®v Tns eTaipias Tradetoria Limited, Twv 48.585 petoxwv tns eraipias DLX Co. Limited kai
OUVOMNIKA 485.844 KOIVOV OVOPAOCTIKOV PETOXWV OVOUAOTIKNAS agias EYPQ 2,93 tns kdBe pias, nou avri-
npoowneUouv Nocootd 30% Tou kataBeBAnpévou peToxikoU Kepaldiou Tns «E-VALUE A.E», évavTti cuvo-
AikoU Tiphpatos EYPQ 10.000 (o€ andAuto nocd). Metd Tis ws dvw petaBiBdoeis petoxmv, n TEPMANOX
A.B.E.E. katéxel 1.619.475 ovopaoTikes petoxés Tns “E-VALUE A.E. nou avrinpoowneUouv nocootd 100%
TOU OUVOAIKOU KaTaBeBANpPEVOU PETOXIKOU KEQAAAIOU TNS.

30. Aeopevoseis Kai EvoExopeves YNOXPEWOEIS

O1 Baoikotepes Aeopevoels Tns Etaipias katd tnv 31 AekepBpiou 2006 ivar ol akOAoubes:
30.1 TnAenikoivwviakés AdelEs

30.1.1 COSMOTE

30.1.1.1 Eidikni Adeia AeUtepns Mevids: To 1995, oUpewva pe Tov N.2246/1994, xopnynBnke
otnv OTE A.E. d6¢ia kivnths TnAepwvias yia nepiodo 25 e1dv. H avwtépw ddgia kabBws kai n
Texvoloyia, petaBiBdoBnkav and tnv OTE A.E. otnv Etaipia 1o 1997, cUppwva pe TOV
N.2465/1997. H ddeia auth 0ev pnopei va nwhnBei N va ekxwpnBei, xwpis nponyolpevn
Eyypagn éykpion Tou Ynoupyou Metagopwv & Enikoivoviov.

30.1.1.2 Eidikn Adeia Tpitns Mevids: Tnv 6 AuyouoTou 2001, xopnynBnke otnv Etaipia Adeia
Tpitns Mevids, yia nepiodo 20 eTwv, Pe okonod va NPOoPEPEl UNNPECIES KIVNTAS TNAEQWVIAS, XpNn-
olponolnvTas Tis ouxvéTnTes 2X15 MHz FDD kai 5MHz TDD. H dé¢ia dev pnopei va nwAnBei i va
ekxwpPnBei, xwpis nponyoupevn éyypaen £ykpion Tou Ynoupyou Metagop®v & ENiKoivavidy.

30.1.1.3 Eidikn Adeia L1abepnis Aouppartns MpoéoBaons: To Mdptio 2002, eykpiBnke and tnv
E.ET.T. n peraBiBaon otnv Etaipia Tns Adeias X1aBepns AcUpparns MpdoBaons nou kateixe n
OTE A.E. ota 25 GHz kai anodé6nke otnv Etaipia 1o Tuhpa Padlocuxvothtwv 24969-25025
MHz ka1 25977-26033 MHz. HAd¢1a éxel 10x0 péxpl kal Tnv 10 AskepBpiou 2015 kal, cUPQwva
ME TNV 1I0xUouoa vopoBeoia, pnopei va avavewbei.

30.1.1.4 Eidikn Adeia yia Ynnpeoies Wireless Lan: H E.ET.T. xopAynoe otnv Etaipia tnv 30
OktwBpiou 2002, €101kn ddeia yia Tn xphon Tns zavns TV 2,4 GHz yia Tnv napoxi Anpéoiwv
Kivntiv Ynnpeoiwv Wireless Lan. H 181k auth ddeia, éxel didpkeia 15 €T@V KAl CUPQWVA PE
TNV 1Io0xUouoa vopoBeoia, pnopei va avavewbei pe andépaon tns EETT.

30.1.1.5 Tevikés Adeies: H Eraipia eivar enions kdroxos d1apopwv Mevikadv Adeidy, yia Tnv
doknon TNAENIKOIVOVIAK®OV dpaoTnploTATwyv. O1 OXeTIKES MANPOPOpIEs BpiokovTal avwTépw
oTnV NApAypa®o 29.8 1wV ZNUEIDCEWV.
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30.1.2

30.1.3

30.1.4

GLOBUL

30.1.2.1Adeia GSM: H npw1n ddeia GSM xopnynBnke otnv GLOBUL tnv 23 AuyoucoTou 2001 pe
O1dpkela 15 TGV Kal 0TNV oUVEXeld enavekxwpnBnke otnv GLOBUL tnv 4 NoguBpiou 2004, ue
O1dpkela péxpl Tnv 23 lavouapiou 2021.H ddeia dev pnopei va nwAnBei n va ekxwpnOei, Xwpis
TNV nponyoUpevn éykpion Tns PuBuioTikhs Apxns TnAenikoivwviodv Tns Boulyapias (CRC).

30.1.2.2 Adeia yia piobwpéves ypappés: Tnv 4 NoguBpiou 2004, xopnynBnke otnv GLOBUL
A0€1a «UICOWMPEVWV YPAUPWV», JE OKONS TNV NAPOXN TNS UNNpPecias yicBwons ypauu@v (Tn-
MATwV TOu TNAENIKOIVWVIaKoU OIKTUoU), pe Sidpkela péxpl Tnv 23 lavouapiou 2016. H ddeia
0ev pnopei va NnwAnBei 1 va ekxwpnBei, xwpis TNV nponyoupevn éykpion tns CRC.

30.1.2.3 Adeia npoenihoyns gopéa: Tnv 21 AnpiAiou 2005, xopnynBnke otnv GLOBUL doeia
npocBacns og TNAEPWVIKES UNNPETies, éow Nposnihoyns popéa ue didpkela 20 etav. H ddeia
Oev pnopei va NnwAnBei 1 va ekxwpnBei, xwpis TNV nponyoupevn éykpion Tns CRC.

30.1.2.4 Adeia UMTS: Tnv 25 Anpihiou 2005, xopnynBnke otnv GLOBUL d&desia UMTS, pe
okond TNV NApoxn UNNPECIOV TPITNS yevids kal pe Oidpkela 20 eT@dv. H ddeia dev pnopei va
NwANBei N va ekxwpnBei, xwpis Tnv nponyoUpevn éykpion tns CRC kai npiv Tn AnEn nepiddou
OUo (2) etwv and Tnv ékdoon Tns.

30.1.2.5 Adeia otaBepns TnAepwvias: Tnv 12 ZenteuBpiou 2005, xopnynBnke otnv GLOBUL
dodela o1aBepns TNAewvias, pe didpkeia Péxpl Tnv 21 Anpidiou 2025. H ddeia dev pnopei va
NwANBei N va ekxwpnBei, xwpis TNV nponyoupevn éykpion tns CRC.

30.1.2.6 Tevikés Adeles: H GLOBUL eivai enions kdtoxos 000 (2) Mevikv Adei®v, yia TNV dokn-
on TNAEMIKOIVWVIOK®V OPACTNPIOTATWY, ONws UMNPESIOV KIVNTAS TNAEQwVIAs oTo OIKTUO
RLAN ka1 petagopds dedopévmv xwpis Tnv xpnon ondviwy nopwv. O1 ddeles dev pnopouv va
nwAnBouv h va ekxwpnBoulv, xwpis TNV nponyoUpevn éykpion Tns CRC.

COSMOFON

30.1.3.1 Adeia GSM: Tnv 22 NogpBpiou 2001, xopnynBnke otnv COSMOFON ddgia kivnThs
TNAEQVias yia Tis cuxvéTntes GSM 900 kai DCS 1800, pe didpkela 22 e1wv. H ddsia autn, dev
pnopei va nwAnBei h va ekxwpnBei, xwpis nponyoupevn éykpion Tou Ynoupyou Metagpopwv
Kal Enikoivwviav kal Bpiokeral o e§€NEN n dladikacia evapuovIoNns TNS e TOV TNAEMIKOIV®-
viaké vopo tns N AM.

AMC

30.1.4.1 Adgia GSM: Tnv 19 AuyouoTou 1999, xopnynBnke otnv AMC, dogia GSM kai doeia
xphons padlocuxvoThTwv GSM, ue O1dpkeia péxpl 1o €10s 2014. H dd¢cia dev pnopei va nwin-
Bei N va ekxwpnBei, xwpis nponyoupevn éykpion Tns PUBUIoTIKAS ApXxns TNAEMIKOIVWVIDV TNS
AMNBavias.

30.1.4.2 Ad¢eia peragopds dedopévmv: To é1os 2003, xopnynBnke otnv AMC ddela peTagpo-
pds 0edopévwy pe Oidpkela 5 eTdv. H ddeia dev pnopei va nwAnbei n va ekxwpnBei, Xwpis
nponyoupevn éykpion Tns PuBuioTikns Apxns TnAenikolvavidv Tns AABavias.

30.1.4.3 Adeia Internet: To é1os 2005, xopnynBnke otnv AMC dd¢ia internet, pe O1dpkeia
péxpl To 2009. H dd¢1a dev pnopei va nwAnBei h va ekxwpnBei, xwpis nponyoUdpevn €ykpion
ns PuBpioTikhs Apxns TnAenikoivwvi®dv Tns ANBavias.
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30.1.5 COSMOTE ROMANIA

30.1.5.1 Adeia GSM 1800 ka1 EGSM 900: Tnv 30 louviou 2003, xopnyhBnke otnv COSMOTE
ROMANIA, ané 1o Ynoupyeio Metagopwv kal Enikoivwvi®ov tTns Poupavias, ddeia xpnhons
padiocuxvoTnTwyv otn cuxvotnta GSM 1800. To 2005, n ws dvw ddgia TpononoInNBnKe, MOTe
va nepihapBdvei kai dikaiwpa xpnons otn ouxvotnta EGSM 900, eved napdAnAa napatdon-
ke n S1dpkeld Tns péxpl TNV 5 Anpidiou 2014. H ddeia dev pnopei va nwAnBei 1 va ekxwpnOei,
Xwpis nponyoupevn éykpion Tns Enontikns Apxns Enikoivwviov tns Poupavias.

30.1.5.2 Adeia Radio Relay Links: Tov Mdptio Tou 2005, xopnynBnke otnv COSMOTE
ROMANIA do6¢1a yia xphon Radio Relay links oe ouxvoTtntes 15 GHz, 23GHz & 38 GHz, pe d1dp-
Kela péxpl Tnv 16 AekepuBpiou 2008. H ddeia dev pnopei va nwAnBei N va ekxwpnBei, xwpis
nponyoUpevn éykpion Tns Enontikhs Apxns Enikoivwviov tns Poupavias.

30.1.5.3 Adeia ApiBpodoTik®dv Mépwv: Tnv 2 AuyouoTtou 2006, xopnynBnke otny COSMOTE
ROMANIA ddg1a xpnons apiBuodoTik®dv népwyv, e didpkeia péxpl tnv 14 deBpouapiou 2013.
H dd¢ia dev pnopei va nwAnBei h va ekxwpnBei, xwpis nponyodpevn éykpion Tns PuBpIoTIKAS
Apxhs Tns Poupavias.

30.2 Kepalaiouxikés deopeUoels

O Opihos éxel avekTéAeoTa undloina cupBdoewy Pe NpounBeutés, Ta onoia tnv 31 AegkeuBpiou 2006
avnpxovto og EYPQ 25.127, kaBws kal cupBAocels yia eVOIKIAOEIS KTIPIwV KAl AOINMV XOP®V, Yid TIS
onoies o1 yeN\ovTIkés kataBolés avapévovtal va gival EYPQ 500.723.

O1 kepalalouxikés deopeUoels Tou Opilou, avalUovtal ws €§ns:

Ke@alaiouxikés SECHEUCEIS Eviés 2éws 5 émn Zuvolo
1 érous 5 émn Kal ave

Mapayyehies nayiwv pe 31/12/2006 25.127 - - 25.127

Evoikia oTaBu®v dikTiou 18.458 3.495 2.426 24379

Evoikia kTipiwv 17.499 154.657 262.868 435.024

Noind 41.212 108 - 41.320

102.296 158.260 265.294 525.850

Or eyyunTikés enioTOAES Tou Opilou, avahdovTal ws e§ns:

EyyunTtikés enioToOAEs Makponp60eopes Bpaxunpo6Oeopses Feviké ZUvolo
Eidikés GOeies 293 3.522 3.815
Kahns ektéheons 8.620 84 8.704
Yupperoxn og dnponpacia 2 3 5
MAnpwu®dV Kal dacpwv 212 230 442
MiocBwons kataoTApaTos 91 101 192
YUvayn daveiou - 3.490 3.490
9.218 7.430 16.648
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31. XpnparooiKovopIKa epyaleia

31.1 ZuvallaypaTikoi Kivouvol

O Oupinos dpaoctnpionolsital otnv EANGSa Kal oe xwpes Tns BaAkavikhs Kal ws ek ToUTou ekTiBeTal o€
OUVAAN\aYHaTIKO KivOuvo, 0 omnoios npoépxeral and Tis HETABOAES TwV VOUIOUAT®WV auT®V, évavTl Tou
Eup®. IXeTIKA pe Ta xpnpatikd 01a6€c1ua Kal Tis Oavelakés unoxpewaoels Tou OPiAou, 0 cuvaNayuarTi-
KOs kivOouvos dev gival onpavtikés, agol oTnv NAEIOYNPia TOUS Ol UNOXPEWOEIS EkppdzovTal o Eup®.

31.2 MioTodoTIKOI Kivouvol

O 'OpiNos éxel cagn NICTOOOTIKA MONITIKN, Nou epapudzel pe ouvéneia. EnmAéov, AOyw Tou peydAou
apiBuou Tns diaonopds Tns neAdrelakns Bdons Tou Ouilou, dev UNAPXEl CUYKEVTPWON TOU MICTWTIKOU
KIvdUvou, o€ 0X€ON JE TIS ANAITACEIS AUTES.

31.3 Kivouvol diakUpavons eniToKiowv

O1 nepIoocOTEPES TOKOPOPES ANAITACEIS KAl UNOXPewaoels Tou Opilou, diacuvoéovTal pe KUPAIVOUEVA
€MNITOKIA NOU NPOCAPPOZOVTAl OTIS OIAPOPONOIoUHEVES CUVONKES Tns ayopds. Katd tnv 31 AekepBpiou
2006, 0 ‘Opihos O¢ev éxel cupBOAala avTalayis ENITOKIOU.

31.4 AvrioT@Opion KivOUvwv and Tn S1IaKUPAvon TV EMNITOKIwV

H Tevikn Zuvéleuon Twv Metdxwv Tns ETaipias tns 27 lavouapiou 2006, svékpive Tn duvatdtnTad Tns
Etaipias va cuvdntel cupBdocis napaywywyv (swaps) kail e Tnv OTE plc, yia Tnv avTiotdduion Twv Kiv-
OUvwv and Tuxdév diakupdvoels Tou enitokiou Euribor, ané tov ekdotote daveiopd tns Etaipias, pe
KUMQIVOPEVO €MITOKIO.

31.5 Kivduvos peucTtdéTntas

O kivouvos peucToTnTas diatnpeital o€ XapnAd enineda, péow Tns O1ABECINOTNTAS ENAPKWOV TAPIAK®V
0100e0iHwV KAl MICTWTIKOV 0piwV.

32. AikaoTikés kal A1oIKnTIKES YnoO€oels

Y& oxéon e TIS oNPavTIKOTEPES OIKAOTIKES Kal S1aITNTIKES unoBéoels, katd Tnv 31/12/2006, nou apopouv
Tnv COSMOTE kai/h Tov Opiho COSMOTE, 1oxUouv Ta €€ns:

32.1 COSMOTE

H Etaipia eivai 01dd1kos o€ pia og1pd SIKAOTIKWV Kal QIOIKNTIK®V O1aPop®V, N MAEIOYNPId TwV onoiwv
oXxeTizetal e TN AeiToupyia otaBumv Bdons. O1 mio onpavTikés and autés givar ol akdAoubes:

32.1.1 Tnv 6 NogpBpiou 2001 koivonomBnke otnv Eraipia n and 28 OktwBpiou 2001 aywynh anoznpiwons
s lepds Movns Mpo@ntn HAia Zavropivns katd Tns COSMOTE kai ns OTE A.E. yia UNIKES znpi€s nou
NPOKANBNKav oTo akivnTo, e§aITias eykardotaons oTaBpou Bdons, e npepopnvia cuzhtnons Tnv 13
®eBpouapiou 2003 evidniov Tou MoAuperoUs MpwTtodikeiou ABNVWOV yia nocd Apaxpwv
600.000.000 A EYPQ 1.760. H lepd Movh nepidpioe 1o aitnud tns og EYPQ 1.051 pe 11s npoTdoels nou
karéBeoe oTo OIkaoThplo oTis 20 lavouapiou 2003. H unéBson cuznthBnke otn dikAoipo Tns 1 louvi-
ou 2006 kai ekd6Bnke kai n un' apiBy. 6127/01.11.2006 pe Tnv onoia ws dvw aywyn anoppigonke.

ETHXIO AEATIO XPHZHX 2006

71



COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATAZTAZEQN (ATOMIKQN KAI ENOTMOIHMENQN)
(Mood og xINGdes EYPQ, extds edv avagéperal dIapopeTIKG)

32.1.2 H Eraipia éxel npooBdel pe aitnon akUpwons oto ZupBoUAio Tns Enikpateias tnv un' apiOy.
275/72B/7.2.2003 ané@aon 1ns E.ET.T., nou xapakrhpioe Tnv Eraipia ws etaipia pe npavtikh
©éon (SMP) otnv Ayopd Tns Alacuvdeons. H unéBeon ouznthBnke evaniov Tns 7peNoUs ouvOé-
oews Tou XTE oTis 13.06.2006, ondte kai npotdOnke and Tov elonynTth SIKAGTA N NAPANOUMN TNS
o1o AloiknTIkG E@eTeio Aoyw Tns ékdoans Tov ®eBpoudpio Tou 2006 Tou N. 3431/2006 nou opizel
10 Al0IKNTIKO EQeTEio ABNVOV ws To appddio OIKACTAPIO yia TNV NPOCPUYN KaTtd Twv ano@doe-
v Tns E.ET.T. Avapéveral n €kdoon Tns OXETIKAS andpaons.

32.1.3.H E.ET.T. koivonoinoe otnv COSMOTE tnv un' ap. 13542/®391/12.05.05 Mpd&n Aie§aywyns
Akpéaons pe Tnv onoia, katéniv oxeTikoU aithpatos Tou YnoupyoU Avdntuéns, KAAeoe Tnv
COSMOTE kaBws kai Tis etaipies TIM kar VODAFONE o€ akpdaon tnv 18 Maiou 2005 npokeiué-
vou va diepeuvnBei katd Ndoo ol avakolvwBeioes ano Tis eTalpies AUENOEIS TWV XPEMOEWV Yia Td
SMS?T avrikeivrar otis S1atd€els nepi TNAEMIKOIVWVIAKAS VopoBeaias kal Tns vouoBeoias nepi avra-
ywviopou. H akpéaon npaypatonomBnke otis 23 Maiou 2005. Adyw aMayns Twv PJEA®V TNS
EETT npaypartonoin®nke véa akpdaon, pe 1o id10 Bepatikd avrikeipevo tnv 3 NoguBpiou 2005.
AkoloUBws, n E.E.T.T. e€¢dwoe andgaon pe nv onoia enéBaie npdoTiyo EYPQ 1.000 oe kdBe pia
ané s etaipies COSMOTE, TIM ka1 VODAFONE yia evappoviopévn NpakTikn kard napdBacn Tou
OIkaiou nepi npooTtacias Tou eAeUBepou aviaywviopou. H COSMOTE éxel npoo@Uyel KATd Tns €V
Noyw anoégaons oto AloiknTikd Egeteio ABnvav. H dikdoipos npoodiopioBnke yia Tnv
27/09/2006 kai avaBAABnke yia Tnv 16/05/2007.

32.2 AMC

32.2.1 Tnv 26 AnpiAiou 2006, n PuBuioTikn Apxn tns ANBavias e§€0waoe Tnv un' apiBpu. 286/26.04.2006
ané@aon oclUp@wva pe Tnv onoia, n AMC éxel onpavTikh 10XU oTnv ayopd TEPPATICHOU KANCEWV
Kal oTnv ayopd KivnThs TnAe@wvias yia tnv nepiodo 01/05/2006-01/05/2007, yeyovos nou oUp-
QWVA PE TNV NAPANAV® Andeacn, cUVENAyeTdl HETAEU ANV Tov é\eyxo and Tn PuBuIoTIKA
Apxh Twv TENDV TeppaTiopou Tns AMC kar Tnv unoxpéwon tns AMC yia ion petaxeipion Twv
AMNwV napoxwv. H AMC anodéxBnke Tov XapakTnpIGUo Tns ws TAIPIAS e ONPAVTIKA 10XU OTNV
ayopd TepUATIOPOU, AAA AoKNCE NPOCPUYA YIA TOV XAPAKTNPICOWO TNS WS ETAIPIAS YE ONPAVTI-
KN 10XU oTNV ayopd TwV TNAENIKOIVWVIQOV. H PuBpioTikh Apxn anéppiye Tnv npoo@uyn tns AMC.
H AMC doknoe épeon evaniov Tou AloiknTikoU Aikaotnpiou Twv Tipdvwv.

32.2.2 Enions, To Mdio 2004 n PuBpioTikn Apxh akUpwaoe pe andeaon Tns, Tis cupBdoels dilacuvdeons
perau tns Albtelecom kar Twv eraipidov AMC kai Vodafone. H AMC npooé@uye evamniov Tou
ANBavikoU AikacTnpiou, To onoio kal akUpwaoe TNV andgacn tns PubuioTikns Apxis. H PuBpi-
oTIKNn Apxh doknoe épeon evavTiov Tns ev AOyw andgaons. H d1kdoipos opiobnke yia tnv 12 lou-
Niou 2006 kai avaBAnBNke yia Tov ZenTéuBpio 2006. To AIkaoThpio OéxBnke TNV épecn Kal Amo-
@doioe 611 yia S1kovouikoUs Adyous n undBeon Ba énpene va ouzntnBei Eavd evaniov Tou Mpw-
ToOIKeiou. Avapévetal va opioBei véa dikdoipos. Eviwpera&u, Ta pépn katéAn§av oe ouppwvia
avagopikd pe 1a TéAn dilacuvdeons, yia 1a €Tn 2005, 2006 kai péxpi Tnv 31 louAiou 2007.

"H COSMOTE avakoivwoe oTis 14 Anpidiou 2005 tn véa TipoAoyiakn Tns noAITIKR O€ O,TI a@opd TIS XPEWOEIS UNVULATWV
yia Tous ouvopounTés e ouuBoAaio, n onoia ueTa&u dAAwv nepIAduBave Tnv MPooPopd VEwV MAKETWVY MPONANPWUEVOV
unvuudiwv (SMS 30, SMS 60 kar SMS 120) e pelwuéVes Xpewoels Kal Tnv auénon tns BaoikAs TIAS TOU UELOVWUEVOU
SMS and ra EYPQ 0,085 ora EYPQ 0,09 avd SMS.

72  ETHZIO AEATIO XPHXHX 2006



COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

32.2.3 Tnv 12 AskepBpiou 2005, n Enitponn Aviaywviopou tns ANBavias enéBale npdoTipo UYous nepi-
nou EYPQ 1.400 otnv AMC (1% eni Tou KUKAOU £pyaci®v Tns eTaipias yia 1o €1os 2004) 10xupizo-
Mevn TNV pn eunpéBeopn avrandkpion tns AMC o€ aitnpa Tns EmiTponnis yia Tnv xopynon nAn-
pPoPopI®Y KAl yypdewv. Tnv 4 lavouapiou 2006, n AMC katéBeoe OUO NPOCPUYES EVAOMIOV TOU
ANBavikoU AikaoTtnpiou znt@wvTas: a) Tnv akUpwaon yid Tunikous Adyous Ths andgpaons Tns Eni-
Tponnhs Aviaywviopou pe Tnv onoia znthBnke n xopAynon nAnpo@opi®v kal évap&n diadikaaias
épeuvas kal B) Tnv akUpwon Tns anégaons eniBoAAs NPooTipou KaBws Ta zntoUpeva éyypaga
gixav napadoBei eykaipws otnv Enitponn. Tnv 7 louliou 2006, To AloiknTiké AikaoTtipio Twv Tipd-
vwv anéppiye Tnv npoopuyn tns AMC kal n TeAeutaia doknoe épeon. H unéBeon ekkpepei.

32.2.4 H ANBavikn etaipia otaBepns TnAepwvias "Albtelecom” ogeiel otnv AMC nood EYPQ 36.533
ano 1éAn Slacuvdeons and Tov lavoudpio Tou 2001. EminAéov, n Albtelecom ogeilel otnv AMC
nood kard npoacéyyion EYPQ 10.500 1o onoio npokUnTel and S1apopéEs OTIS HETPATEIS TWV TEADV
Slacuvdeons kabBms kal and d1aBIBacTIkn Kivnon (transit) eVAAMAKTIKOV NApOXwV TNV onoia n
Albtelecom tepudrize oto diktuo Tns AMC ZUp@wva pe Tous 6pous Tns cUuBaons dilacuvdeons
MeTA&U TV Pep®V TUXSOV Olagwvies emAUovTal pe dlaitnoia and 1o AleBvés Epnopikd EnipeAntn-
pio oto Mapiol.

32.2.5 Tov Mdio Tou 2006, n AABavikh Bouhh ano@dacios Tn cUoTaon eEETACTIKAS KOIVOBOUAEUTIKAS £MI-
TPONNS yia va OIEPEUVACEI TIS CUVONKES avTaywVviopou oTnv ayopd KIVNTAS TNAEQwVIAs Tns
AMNBavias kal Tnv ThpNoN TNs OXETIKNS VOU0Beaias and dAous Tous EPNAEKOPEVOUS POPEIS, ETAI-
pies kal apxés. Katd tnv didpkeia Tou étous, n AMC napédwoe otnv KolvoBouleuTikn Enitponn
6Aa Ta anaitoUpeva £yypaa Kai n €peuva NeEPAT@ONKE.

32.3 COSMOFON

H etaipia otaBepns TnAepwvias Tns FYROM, Mactel, enixeipnoe povopepms va peimoel Ta AN dlacuv-
OEoNs yIa TOV TEPUATIONO KAACEWV pwVvis ndn and tov AlyouaTto 2005. H COSMOFON &ev éxel anode-
XTEl TN peiwon, EKTINOVTAS OTI gival avTiBetn otnv 1IoxUouca oUpBacn diaocUvdeons PeTASU TwV HEPDV.
Ta pépn dev katéAn&av o€ cupwvia kal Tov PeBpoudpio Tou 2006, n COSMOFON npoocépuye evaomniov
s PuBpiotikns Apxns. Tov loUNio Tou 2006, n PuBpioTikh Apxh anéppiye TNV NPOo@UYN Tns
COSMOFON kar n COSMOFON npocépuye oc 0eUtepo Babuo, evaniov tns Enitponis tns PuBuIoTIKAS
Apxns, n onoia npoo@uyn enions aneppipdn. H COSMOFON npocépuye katd Tns anépacns tns Eni-
TPONNAS evadniov Tou AvwtdTtou Aikaotnpiou.

32.4 GLOBUL

Tnv 20 louviou 2006, n PuBpioTikh Apxn Tns Boulyapias xapakthpioe Tnv GLOBUL ws eTaipia pe onpa-
VTIKA B€0n oTNV ayopd KIVNT®V TNAEMIKOIVWVI®V KAl UNNPECIMV, Yeyovos nou ouvendyetal, cUupwva
ME TNV I0xUouoa vopoBeaia, Tnv unoxpéwon tns GLOBUL yia ion petaxeipion Twv napdxwy, diagdveia
Kal TApnon eunmioteuTikdTNTas. Tnv 11 louAiou 2006, n GLOBUL npocépuye evaniov Tou Avwtdtou Alol-
KNTIkoU AikaoTnpiou kai opioBnke Oikdoipos yia Tnv 27 NoguBpiou 2006. H GLOBUL npocépuye katd
TNS NPOCWPIVAS EKTEAESTOTNTAS TNS andpaons Kal Tnv 5 OkTwBpiou 2006 ekd6ONnke and@acn Tou Avw-
TdToU AloIKnTIKOU AIKaoTnpiou, n onoia avéoTeINe TNV NPOCWPIVA EKTEAECTOTNTA TNS andgaocns. Tnv 27
NoeuBpiou 2006 To Avitarto AikaoTthpio enikUpwaoe Tnv andeaon. Enopévws péxpl tTnv ékdoon opioTi-
Kns anépaons, gival NpoowpIvd eKTEAECTA N andpaon Tns PuBuioTikAs Apxns n onoia xapakTApIoE TNV
GLOBUL ws eTaipia pe onpavtikh Béon otnv ayopd.
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32.5 COSMOTE ROMANIA

Tov loUAio Tou 2006 10 AloiknTiké ZupBoUAio Tns COSMOTE ROMANIA gvEKpIVE TN CUMPETOXN TNS £TAI-
pias oto dlaywvioud nou npoknpuxBnke and tnv Enontikn Apxh Enikoivwvieov tns Poupavias
(Romanian General Inspectorate for Communications and Information Technology) yia Tn xoprynon
OUO0 adeI®V KIVNTAS TNAEQwVIas TpITns yevids didpkeias 15 eTwv, Je SuvatdTnTa avavéwons yia NEPAITE-
pw Oéka €Tn, avti TIpAPATos 35 k. doAapiwv HIMA n kaBepia. Tnv 13 OktwBpiou 2006 avakoivwBnkav
10 anoteAéopata Tou dlaywviopou, ocUpewva pe Ta onoia n COSMOTE ROMANIA dsv cupnepihauBa-
voTav OTIs £TaIpies OTIS onoies napaxwpnBnkav ol 0Uo ddeles. Tnv 20 OkTwBpiou 2006 n COSMOTE
ROMANIA npoocépuye evwniov Tns ws dvw Enontikhs Apxns, znt@dvTas Tnv akUpwon Tns andégaons,
woTO00, TO AITNPA Tns anoppipBnke kal oTn ouvéxeld Tnv 6 NoguBpiou 2006 n COSMOTE ROMANIA
NPOGEPUYE EVOMIOV TwV APPOOIwV OIKACTIKWOV APX®V.

32.6 TEPMANOZX A.B.E.E.

H aoknBeioa and 12/11/1996 aywynh tns TEPMANOZX A.B.E.E. pe apiBué kataBéoews 9646/96 katd tns
MOBITEL LYXTHMATA HAEKTPONIKHX KAl THAEMIKOINQNIQN ANQNYMH EMIMOPIKH ETAIPEIA eudo-
Kipunoe kat apxnv ws Vopikd Baoiun kal opiopévn ws Npos T alITAPATd Tns agou ekdGOnke n e apib-
M6 9739/21-11-97 npodikaoTikh andeacn Tou MNMolupehous MNpwTtodikeiou ABNvav diatdoouca papTu-
pIkés anodeifels. HON PETA TNV OAOKANPWON TwV PAPTUPIK®V KATABECEWY ENPOKEITO va oUZNTNOET PET'
anodei§n kar' apxnv otis 16/10/2003 (pet avaBoAn Tns apxikns OIKAGIOU) KI €V OUVEXEiD, JETA TN paTai-
®onh Tns KATd TNV avwTépw OIkAaIpo, cuznthBnke oTis 05/02/2004.

KpiBnke avaykaio and tn Aloiknon Tns etaipias va napaitnBsi and 1o avayvwpIoTiKG aitTnpa Tns ws Avw
and 12 NogpBpiou 1996 aywyns napaitoUhevn Tou oxXeTIkoU KovOUAIoU Kal va aoknBei véa aywyn katd
s MOBITEL A.E, n onoia npdypat ackhBnke evamniov Tou MoAupelous Mpwrodikeiou ABnvadv yia Thv
emdikaon a) APX. 1.340.572.713 A EYPQ 3.934 ws «BeTiKN pas znpuid» kail B) APX. 309.979.200 h EYPQ 909
s «UENNoUOoa BeTIKN pas znpidx», kataBAnTtéa oe Téooepis ddaoels, Tnv 30 louviou 2002 APX. 63.209.799 n
npwtn, Tnv 30 louviou 2003 APX. 101.133.072 n deUtepn, Tnv 30 louviou2004 APX. 80.909.076 n TpiTn Kal
APX.64.727.253 n 1é1apTn. H dikdoipos Tns véas auTns aywyns opioTnke yia Tnv 16/10/2003 npokelpévou
va emdiwxBei n ouvekdikaon Tns pe Tnv ws dvw and 12 NoguBpiou 1996 aywyn, aA\d oTnv v AOYw OIKA-
OIJO, N GUZATNON TNS PJATAI®ONKE.

Y1n ouvéxela, Tnv 5 louhiou 2004 ekd6ONKe n pe apiBud 4558/2004 opioTikn anéeacn Tou MNoAupeoUs
MpwTodikeiou ABnvav eni Tns and 12/11/1996 aywyns nou unoxpewvel Tnv evayopévn MOBITEL AE. va
kataBdMel otnv TEPMANOX ABEE 10 nood twv (EYPQ 134.171,97) vouipétoka and tnv enidoon ns
aywyns éws Tnv eE6@Anon. Enions, avayvapioe 611 n MOBITEL A.E. gival unoxpewpévn va kataBdAel
otnv FTEPMANOZX A.B.E.E. Tnv 30 AnpiAiou, Tnv 31 louAiou, Tnv 31 OkTwBpiou kai Tnv 31 lavouapiou KABe
€10US TNV NpopnBeia Tns and NocooTtd 7% ek TwV E0PANPEVOVY AOYAPIACHU®Y and Tn XpAon Tou agpo-
Xpovou (air-time) apxns yevopévns and 1 louhiou 1996 kal akoAoUBws, ws NPos OAES TIS CUVOETEIS TwV
neAaT®V Tns pe 1o OikTuo Tns XTET (hon TIM) EAAAL nou Atav evepyonoinpéves Kal 600 XPoVviko O1d-
oTnpa diatnpeital auth n evepyonoinon.

Kard tns ws dvw anégaons Tou MoAupehous MpwTtodikeiou ABnvay, e apiBud 4558/2004, n MOBITEL
A.E. doknoe épeon, n onoia ouznthBnke oto Egereio ABnvav Tnv 26.5.2005. Ekd6ONnke n un' apiBy.
5329/2005 napepnintouca andégaon Tou Epereiou ABnvav, Adyw autosgaipeons péhous Tns oUvBeons
ToUu AIKaoTnpiou auToU, To OMoio CUMMETEIXE Kal oTNV €kdoon Tns NpwTodikou andgaons. Agv éxel ena-
vapepOei e KANAON. ZnPEIwTEOV OTI 01 HEXPI MPOTIVOS XEIPIOTES TNs undBeons, NAnpe§oUaiol SIKNYOPOI K.K.
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COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN (ATOMIKQN KAI ENOMOIHMENQN)
(Mood oe xINGdes EYPQ, ektds edv avagépetal SIapopeTIKE)

X. Oikovopdnouos kal X. KouhoUpns, doknoav Tnv un' apiBu.151428/2003 aywyn, katd Tns TEPMANOX
AB.E.E., n onoia duvdpel Tns pe ap1Buod 42/30.5.2005 andégacns Tou Movopehous MNpwTodikeiou ABNV@HV
€yIve KaTd éva MoAU PIKPO PéPOs OeKTN. ZUYKeKpIUéva unoxpenveral n FTEPMANOZX A.B.E.E. va kataBda\-
A&l oTous evayovtes Siknydpous (X. Oikovopodnoulo kal . KouhoUpn) 1o nood 1wv EYPQ 16 vouipoto-
Kws and 20/02/2002, kabws enions kal nocooTd 12% eni Twv T0KwV Tou Nnapandvw nocou (EYPQ 16) avri
TwV aItnpdTwv nou nepidapBdavovTal 6TV Npoavapepopévn aywyn Tous dSnAadn:

a) Tnv SIKACTIKN avayvmpion Tns anod PéPous Tns eTaipias napaBiaons Twv UNoxpewoemy Tns BAcel Tns
xopnynBeicas o' autous epyohaBikns evTOANs,

B) Tnv unoxpéwaon Tns eTaipias oe andédoon Aoyodoaoias,
y) TNV KataBoAn, ws epyolaBikd avidAhayua, Tou nooou Twv EYPQ 613

0) Tnv kataBoAn avraAldypatos icou pe 12% eni kGBe ungpBANoV Nood €k Tou Nooou Tou abBpoicpa-
10s TwV EYPQ (4.835+260).

Katd tns ws dvw pe apiBud 42/30.5.2005 andeaons Tou MovopghoUs MpwTodikeiou ABnvadv, ackndn-
Ke £épeon and Tous NPoaAvaQePOPEVOUS OIKNYOPOUS KATA TN NPwTOOIKOU ano@doews Nou cuznTeital
o1o Egeteio ABnvav Tnv 17/04/2007.

TéNos, onpeidvetal 611, 0gv undpxouv ANes enidikes h unod diaitnoia dlapopés dIKACTIKWV h dlaITn-
TIKOV 0pYydvmwV Nou va €XOoUuv onNUAVTIKA €NINTWoN oTNV OIKOVOMIKA Katdotaon n AsiToupyia Tou
Opihou TEPMANOX.
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CcosmOTe

COSMOTE KINHTEXZ THAENIKOINQNIEZ A.E.

ZuvonTikd oIKoVopIKd aTolyeia Kal nAnpogoop:cc ™mg Xpriong amé 1 Iavouapmu 2006 ¢wg 31 Ackeubpiou 2006

CcosmOTe

Anpogieuépeva Baoel Tou N.2190, apepn 135 yia

ETIOIEG Kai pn, katd Ta ALX.0.

Ta napakdrw oTolyeia Kat TOXEUOUY OF pia ymm yru mv orKovomKn Kardotaon kat ta anou‘)twuam ¢ COSMOTE -KINHTES THAETIKOINQNIES A.E.
0 avayvwotng rou eménTa va aviAnoel E&lkova e Béong kat Twv NG, Mpénet va TpOoBac oTIg ETTOIES OKOVOUIKEG KATAOTATEIG rou mpoPAEMouY Ta Aebvi
Tpéturia Xpruaroowovopuktic [Mnpopdpnane kabu Kai 1 éxBean eAEyxou Tou opkwTod eAeykT Aoyiom]. EvBeikTikd pnopei va avatpéget omv Sigubuvon SladikTuou e (www.cosmote.gr), 6riou avaptavial Ta ev Adyw oToixeia.

ZTOIXEIA EMIXEIPHZHZ Z0vBeon AloiknTikoU  Mpoedpog; M. BouphoUpng (1N eKTEAEOTIKO HENOQ A.)

AietBuvon Edpag Eraipiag: Kngioiag 44, Mapouot AtTikng ZupBouhiou: Avtinpoedpog;: K. AnooToAidng (aveEaptnTo N exTeAeOTIKO péAOG A.Z.)
ApiBuog pnTpaou avwvipwy etaipikv: 36581/06/B/96/102 DiguBivwv ZUpBoudog: E. Mapiydrouhog (exTEAEOTIKO HENOG A.L.)

Appodia Apxi: Yroupyeio Epnopiou & Avumuinc MéAn: E. Aeomotou (1N eKTEAETTIKO HENOG AE.)

Huepopnvia éykpiong Twv eToIRV (amé Tig omoieq. fBnkav Ta guvonika oToIxeia): 22/02/2007 |. BeZavig (aveEApTNTO U eKTEAEOTIKO PENDG A.5.)
Opkwrog eAeykTrg AoyioTig: MiyanA Kokkivog X. Owovépou (1N exTeAeoTIKO HENOQ AS.)

EAeykriki etaipia: KPMG Kuplakou Opkwroi EAeyktég ALE. T. lwavvidng (Hn exTeAeOTIKO pENOQ AE.)

Timog £kBeang eAéyxou eAeyKTV: Me OULQWVN YV I. Zapavtimg (Hn exTeAeOTIKO [ENOQ AE.)

AigvBuvan Aladiktiou Eaipiag: www.cosmote.gr T Maupakng (Hn exTEAEOTIKO HENOG A5

ZTOIXEIA IZOAOFIEMOY (MOZA ZE XIA. EYPQ)

STOIXEIA KATAZTASHE AMOTEAEEMATON XPHEHE (MOZA ZE XIA. EYPQ)

OTA OUUPETOXNG.

ONOMAZIA ETAIPIAZ EAPA NOZOZTO ZYMMETOXHZ
a) MéBodog mAfjpoug evomoinang ETAIPIAZ
COSMOTE KINHTES THAEMIKOINONIES AE. Mapouot - Attikiig 100,00%
ANQNYMOZ ETAIPEIA ZYMMETOXQN COSMOS-ALBANIA

(COSMOHOLDING ALBANIA) Mapouot - Attikig 97,00%

H COSMOHOLDING ALBANIA AE., ouppetéxet oty etaipia

ALBANIA MOBILE COMMUNICATIONS Sh.a (AMC) Tipava - ANBaviag 82,45%
S.C.COSMOTE ROMANIAN MOBILE TELECOMMUNICATIONS S.A. BoukoupéaTt - Poupaviag 70,00%

OTE MTS holding B.V. ‘Auotepvray - ONavdiag 100,00%
H OTE MTS holding B.V. ouppetéxel oy etaipia

COSMOFON Mobile Telecommunications Services AD - Skopje 2koma 100,00%
COSMOBULGARIA MOBILE EAD (GLOBUL). 20¢1a - Bouhyapiag 100,00%
COSMOHOLDING CYPRUS LIMITED Nepeaog - Kunpou 100,00%
H COSMOHOLDING CYPRUS LIMITED., OUMUETEXEL OTIQ MAPAKATW ETAIPIES:

FEPMANOZ A.B.EE. Aytog ZTépavog - ATTIKNG 99,03%
MOBILBEEEP MONOMPOZQMH E.N.E. Agnva - Attikig 100,00%
H TEPMANOZ A.B.E.E. oupeTéxet OTIq Mapakdtw eTaipieg:

E - Value AE Zaven 69,32%
GERMANOS TELECOM S.A. Skopje SKéma 99,03%
GERMANOS TELECOM ROMANIA S.A. BoukoupéaT - Pouaviag 99,02%
H GERMANOS TELECOM ROMANIA S.A. ouppetéxel oTnv

SUNLIGHT ROMANA SRL-FILIALA BoukoupéoTt - Poupaviag 99,02%
GERMANOS TELECOM BULGARIA AD 20¢ia - Bouhyapiag 99,03%
PHIOPIOZ MAYPOMIXAAHS & SIA EME ABriva - AtTikiig 98,03%
FEQPTIOz NMPOKONMHZ & 3IA EMNE Narpa 49,51%
IQANNHZ TZAMAPAS & 1A ENE Adnva -AtTikng 50,50%
8) MéBodog kabaprig Béang

KO2ZMO-OYAN EAAAS MAPKET ZAIT AE. HparAelo - AtTikiig 30,87%
COSMO-METAAA KATASTHMATA AEE. Xahavdpt - ATTIKAG 40,00%
OTENET CYPRUS LIMITED, n oroia OuppeTéXel 0TV Aeukwaia - Kirpou 19,80%
OTENET-TELECOM LIMITED Aeukwaia - Kirpou 12,87%

2. 0L onuavTikoTepe BIKAOTIKEG Kal SlartnTIkEG dlapopég mou agopolv v Etapia kat Tov Opiko mepihapBavovtar otiq Owovopikéq Kata-
oTaoelg g 31 AekepBpiou 2006 mou £xouv unoBAnBel aTo XpnpaTioTplo ABNVAV Kat £Xouv avaptnBel oTnv loTooeAiSa www.cosmote.gr.

3. Aev ugioTavTal epnpaypata Bapn emi Twv mayiowv oToIXEIwV.

4. 0 apiBuog Tou anacyoAoUpevou MpoowrikoU omv Etaipia kat atov Opho avepxotav, katd v 31 AexepBpiou 2006 og 2.198 dtopa kat
7.470 aropa avrioTorxa evéd Tv 31 AekepBpiou 2005 0 apiBpog Tou mpoowrtikou frav 2.182 kat 4.121 avtiotolya.

5. H COSMOTE ¢xel eheyxBel popohoyika péxpt kat mv xprion 2003. H AMC sh.a. €xet eheyyBei péxpt kat Tv xpron 2000, n Cosmoholding
Albania A.E. dev éxel eheyxBel ano mv dpuor| g, 2000, Ta COSMO-METAAA KATAZTHMATA A.E.E. €xouv eheyxBel péxpt kat v xprion
2002 katn COSMO-OYAN EAAAZ MAPKET ZAIT A.E.E. éxet eheyxBei péxpt kat Tv xpnon 2001. H COSMOTE ROMANIA S.A £xel eheyyBel
éXpPL kat To €10g 2003. H COSMOFON ev £xel eheyyBei ano mv 1dpuan g, 2001, n GLOBUL dev éxel eheyxBel ano To €tog 2005 Kkat
COSMOHOLDING CYPRUS &ev £xel eheybei ano v idpuon g, 2006. H FTEPMANOE A.B.E.E. dev éxet eAeyxBel ano To £Tog 2004. H
GERMANOS TELECOM SA - SKOPJE 8ev éxel eheyyBei ano To €tog 2003. H GERMANOS TELECOM BULGARIA AD Sev éxel eheyyBei ano
70 €10 2005. H GERMANOS TELECOM ROMANIA SA Sev éxet eheyxBel ano To tog 2003. H SUNLIGHT ROMANIA SRL/FILIALA Sev éxel
eheyxBei and 1o £1og 2001. H E-VALUE Gev éxet eheyyBel anod To étog 2003. H MOBILBEEEP SA Sev éxet eheyyBei and To tog 2005.

6. Ta mooa Twv MwAnoewv kat ayopdv Tou Opikou, Mpog Kat aré ouvdedepiéves etalpieg, yia To £1og 2006 avépyovTal oTo Toad Twv Eupd
173.056 kau Eupt 232.587 avtioTolxa, evi g ETaipiag oto nood twv Eupm 195.771 kat Eupa 232.894 avtiotoixa. Ta undhona twv
anamoewy Kat unoxpemoewv Tou Opikou, mpog kat and cuvdedepéveq etalpieg, avépxovral oTo mood Twv Eupd 17.381 kat Eupm
48.164 avtiotolxa, eva ™Q Etaipiag oto nood twv Eupd 47.475 kat Eupw 53.344 avtiototxa. Emmiéov Twv avwtépw o Opilog eixe
£vB0ETalPIKEG UNoxpewaelg T 31.12.06 ano davelakéq oupBacelg Uoug Eupa 3.178.677 kat n ETaipia eixe avTioTolxa Savelakeg
oupBacelg UYoug Eupd 2.971.177 kat evB0ETaIPIKES anatToelg ano davela Uyoug oe Eupm 180.150. Ot apolBEg Twv eV Twv Alot-
KnTik@v SupBoulinv Twv Etaipiav Tou Opidou, ot onoieg emBapuvav Ta anoteAéoparta yia To £tog 2006, aviiAéav ot Eupw 547 ano
TIg onoieg, Eupa 164 agopouv ™y Etaipia. To 0UvOAO TwV aUOIBGV TwV U EKTEAEOTIKGV HEA®V TOU A\omnmou SupBouhiou Tng Erm

peiag aviABe oe EYPQ 111 evi) To 0UVONO TwV QUOIBOV TWV H eKTEA HEADY TV B Twv Buyatp!
eTalpelv Tou Opilou avépyetal o EYPQ 131.
Ot napoxég ota Baoika AloknTikd ZTeAéxn avahiovtat g egng:
0 OMIAOZ H ETAIPEIA
BpayunpoBeapeg napoxeq oe Baoika AloKnTIka STEAEXT 10.737 4199

MNapoxég peta myv éEodo and  Yrnpeoia - -
/oIméQ HakporpoBeapieq MApoXES ot Baoika AloiknTika ZTeAéxn - -

\ e

0 Opihog H Evaipia 0 Opihog H Eraipia
ENEP[HTIKO 3112/2006 3112/2005 311212006  31/12/2005 0101 001 0101 0101
Nayla otoiyeia Evepynikou 3.164.284 1916676 928.160 961.103 3112:2006 31122005 31122006 31122005
AnoBéyata 89.266 26099 16.838 14,522
Anaimoelq ané neAareq 393.203 205.307 142.488 125.833 20voho KUKAOU £pYaoIOV 2.382.349 1.797.608 1.630.614 1.517.464
Aotna gToixeia evepynTikou 1 361 401.096 7 970.307 Mukta képdn 557.558 525.344 530.559 469.481
ZYNOAO ENEPIHTIKOY 4.688.114 2.549.178 3 _2.071.765 Képdn mpo popwy, XPnUaTodoTIKY,
£MEVOUTIKOV QMOTEAEOPATLV
0 Opthog H Eraipia Kal anooBéoewv 877.595 751.961 700.856 636.934
TAGHTIKO 3111212006 3111212005 3111212006  31/12/2005 | K&pdn 1po @pwv, XpruaToBoTIKGV
MakponpdBeoiieq UMoXPEWTEIQ 2913475 1.165.107 2.535.361 859.407 Kl EMeVOUTIKGV ArOTEAEOUATOV 558.945 522.771 529.319 467.108
TAMELIKEG 476,637 201.192 449,000 201,000 | Keépdnmpo popwv 502.101 505.595 487.828 464.270
Aotniég BpaxurpdBeoeg Uroxpedoelq 602.804 435,953 309.935 289.465 | Meiov @opot (159.873) (164.545) (143.122)
Zivoho Yroxpeoewv (a) 3.992.916 1.792.252 3294206  1.349.872 | KEpSn pera amd opoug-Zivoho 342.228 3 3
KaBapi) ©¢on Karavéyovtal ce:
Metoyixo Keparao 156.833 156.264 156.833 156.264 | Metoyoug Eraipiag 360.519 339.921 344.706 315.631
Aotna oToiysia kaBapng BEang Metoxwv Etaipiag 433.086 495.259 734.644 565629 | Metoxous Mewoyngiag (18.291) 1.129 0
Zuvoho KaBapng Oéang Meroxwv Etaipiag (6) 589.919 651.523 891.477 721.893 Kepdn eTa aro popoug ava HeTox -
Awaibpata Mewoyngiag (y) 105.279 105.403 0 0 | Baowa(oe Eupi) 1,08 1,02 1,03 095
S0voho KaBaprig O¢ong (3) = (6) + (v) 695.198 756.926 891477 721.803 | Mpotewopievo pépiopa ava petoxn (o Eupi) 073 0,65
ZYNOAO NAGHTIKOY (¢) = (a) + (5) A688.114 2509078 4185778 2071765 | s7oixE|A KATASTAZHE TAMEIAKON POQN XPHEHE (IOZA SE XIA. EYPQ)
0 Ouihog H Etaipia
ETOIXEIA KATAZTAZHE METABOAQN 0101- 0l01- 0101 01/01-
KAGAPHE OESHE XPHEHS (NOZA E XIA. EYPQ) 0 Opihog H Etaipia 311212006 3112/2005 31122006 3112/2005
31/12/2006 31/12/2005 3111212006 311212005 | Aermoupyikég Spaotnpiomnreg
S0voho kaBaprig BEong EvapEng Xprong (01/01/2006 & 01/01/2005 aviotoixe) 756,926 999.479 721893 881625 | KEPONTIPO pOpLV Kall SikalUATLY peloynpia 502.101 505.595 487.828 464.270
K&pon g Xerong HETa and gopoug 342,228 341.050 344706 315631 | MoV /Helov mpooapuoyés yia:
1.009.154 1340529 1066599 1.197.056 | Anoohéoe 318.6%0 29190 171.587 169.826
AUENON HEToxKOU KeQaAaiou 1718 T 12439 T 0718 12439 I:poﬁ)\‘éwslq Kat quuMuyuuthéq Slapopéq 21.000 5.928 12.432 12.139
DiavenBévea pepionata (216.896) (488.740) (216.896)  (488.740) larc ; (18.179) (7.5%) (15.321) (14.989)
. XpewoTikol TOKoL kat ouvagr EEoda 75.023 24.770 56.812 17.827
SuvaaypaTikég Slagopeq kat Aoimd 28.149 2672 1.904 938 i 3 N
AT anokTron véwy BuyaTpikiy (255.080) (109.974) 0 M¢ov / Meiov poadpHoy€s via HetaBohés \ _0B5%5 7578 716288 649073
ATIOTI|INON XPNUAT/KGY MAPAY@YGY Kal AomaV 28.153 0 28.152 Kegakaiou KivNang f mou oyeTiZovral e Tig AemoupyIkes
KaBapo el060npa kataxwpnpévo ar’ eubeiag omv Kabapn ©éon (198.778) (107.302) 30.056 LA
Kaslapr Ban Aigng xprions (31/1212006 kai 31112:2005 avrioroiya) 8 6 7 Meiwan / (AUgnon) anobedrav (19633) (626) (2:316)
Meiwon / (AUgnon) anarmoewv 49.544 (10.006) (32.712)
NIPOZOETA STOIXEIA KAI IAHPO®OPIES (Meiwon) / AUEnon untoxpedoewv (MAnv Tpanegov) 687.9@2
. . N . " Meiov:
1. Oretatpieg mou evorolouvTal OTIG QVWTEPW ETNOLES OIKOVOUMKCQ Kataotaoeiq napatievrat otov KATWTEPW MVaKa e Ta avTIOTOLXA MOCO: HAHDQQSV‘EQ T6KOL KaL OUVOQH éEOBG (33.433)

MAnpwBEvTeg Popol el00dNPaTOq
Z0voMo €10p0wV / (EKPOWV) amo AEITOUpYIKEG BpacTnpioTnTES ()
EmevauTikég paoTnpioTnTeg

(151.658)
501,090

Ayopd evORHATWV Kat QUAWV Mayiwy MePIOUsIaK®Y OTOIXEWV (442.418) (259.332) (140.609) (110.656)
MiANoN EVOMUAT@Y Kal QUAWY TIEPIOUCIAKMY OTOIXEIWV 3415 0 2.187 0
ATIOKTION BUYQTPIKGY (1.481.102) (486.743) (1.571522) (614.989)
MAnpuwy deiag 3G (16.141) (16.141) (16.141) (16.141)
ANOKTNON XPEOYPAQWYV (127.965) 0 0 0
MdAnon xpeoypapuv 88.492 9.559 0 0
/\OINEQ HaKPOTIPOBEDHIES UTOXPEWTEIS (523) 0 0 0
Tokot elonpaxBevTeg/jepiopata 17.204 7.594 12.269 14.989
Z0voMo £10p0wV / (EKPOQV) aMo EMEVBUTIKEG SpacTnpIOTNTES (8) (1.959.038) (745.063) (1.713.816) (726.797)
XpnparoBoTikég dpaaTnpidTnTES
Elonpageig ano auknon petoxikou kepahaiou 1.718 12.439 11.718 12.439
Elonpagelq daveinov 3.046.639 1.016.021 3.062.999 1.038.500
MAnpwpég kat £Eoda daveiwv (1.137.546) (349.956) (1.311.672) (347.226)
Mepiopata minpwdévia (216.456) (488.690) (216.456) (488.690)
Z0voMo £10pocv / (EKPO@V) amo XpnpaToBoTIKEG SpacTnpIOTNTES (Y) 1.704.355 1.546.589
KaBapr avgnon / (ueiwon) ota Tapeiaka diaBeoipa Kal 10050vapa
Xprions () + (8) + (y) 488.966 65.753 333.863 (22.009)
Tauelaka dlabeotya Kat l0odUVaPa auTav
otV apxn g xpiong 264.360 217.487 239.496
Zuvalaypatiki Slagopa ano dlabeaiya
Tapeiaka SiaBeaipa kai Icoduvapa otn AjEN TG Xpriong 330.113 551.350 217.487
Ot mapoyéq mou e&aptavrat and mv agia Twv petoxdv yia myv Etaipeia kat tov Opiho wg eg: O apiBpog Yia anokmon

petox@v g COSMOTE riou xopnynenke To 2006 oe Baotka Aloknika SteAéxn mg COSMOTE eivai 99.590 Tep. eni EYPQ 18,84 ava petoxn. O
apIBLOG SiKAIWUATWY Yia andkTnon petox®v g COSMOTE rtou xopnyrnke To 2006 o Baoika AloiknTika ZteAéxn Twv Buyatpik@v KivTrig
‘mAegwviag g COSMOTE ato eEwtepikd eivar 144.350 Tep. eni EYPQ 18,84 ava petoxn. O apiBuog SIKaiwpaTwy yia aroktmon HEToXmV g
EPMANOZX riou xopnynénke To 2006 o Baoika Aloikntika ETehéxn Tou Opihou FTEPMANOX eivat 455.400 Tey. eni EYPQ 9,00 ava petoxi.

Me anépaon g Mevikng Zuvéheuang Twv Metdxwv ™ms Erunpnuc npo[!)\ansrcu kataBoAr arognpiwong ota Baoikd AloiknTika STeAéxn e

Etapiag o€ mepirmwon Aigng Xwpig Toug fon Ji€ TIG aTOBOXEQ EVOG ETOUG.
7. Taképdn ava etoxn yioBnkav pe Baon To péco apIBUO &Ml TOU OUVOAOU TWV LETOXAV.
8. 01 Owovopikég Kataotdoeig g Etaipiag meptapBavovTat pe my péBodo mg minpoug oTig B! OIKOVOIKES

Tou KatapTiCet o Opyavioudg Tnerotvmvidv EAadog A.E., o éxet myv £3pa Tou otnv EAAGSA, kat To ocoaTo ouppeToxig Tou oy Etaipia
eivat 67,00%.

©

Ot hoyloTikég apxéq ou axkohouBnBnkav, kata m oivtagn Twv O Q o me3t 2008, eival QuTEG Tou avagépovTat
oTIq avtioToixeg Okovopkég Kataotacelg g xpnong mou éAnge v 31 AekepBpiou 2008, ot onoieg éxouv avaptBei atnv 1oTooEASa
www.cosmote.gr kat éxouv unopAnBei aTo Xpnuatiomplo ABnvav.

10. Tnv 15 lavouapiou 2007 n MICROSTAR LTD (Kunipiakn ETaipia Zuppetoxmv eheyxopevn kata 100% ano Tov k. Mavo Meppavo) anékmoe
OULHETOXT e TI0000TO 10% OTO HETOXIKO Kepahalo TG Buyatpikiq Tg COSMOTE etaipiag, COSMOHOLDING CYPRUS LTD.

11. Tnv 16 lavouapiou 2007  COSMOTE kat n COSMOTE ROMANIA unéypagav HeTagu, yia T xopriynon omv Teheutaia daveiou Uyoug Eup 140
£K. TevTagToug diapkelag, ev v 07/02/2007 avavéwoav péxpt v 07/02/2011 mv dlapketa uploTapevou daveiou Upoug 160 ex. Eupd apxikng
nEewg my 07/02/2007.

12. Tnv 11 lavouapiou 2007 n Buyatpik etapia Tng COSMOTE, TEPMANOZ ABEE, anéktnoe v KuploTnTa Tou GUVOAOU TWV HETOXWV TNG
«E-VALUE AE.» (100%).

13. H COSMOTE ouvéatnoe v 29 Auyouotou 2006 otnv Kumpo v katd 100% Buyatpikn Tng eTalpeia CUPUETOXMV HE TNV ENwVUpia
COSMOHOLDING CYPRUS LTD (COSMOHOLDING CYPRUS), n onoia mpox@pnoe v 02/10/2006, atnv eEayopa nocootou 42% g
FEPMANOZ A.B.E.E. ka8 Kat Tou 0uvOAOU TwV ETaIPK®V Peptdiwy Tng MOBILBEEEP. Tnv 31/12/2006 n COSMOTE katéxet péow g
COSMOHOLDING CYPRUS LTD, katomiv unoBoAng unoxpewTikng dnpociag npétaong anoé tnv teAeutaia, nooootd 99,03% g
FEPMANOZ ABEE.

ABrva, 22 deBpouapiou 2007

O MPOEAPO: TOY A.5. 0 AIEYOYNQN XYMBOYAOs
TMANATHZ BOYPAOYMHE EYAITEAOZ MAPTIFOMOYAOS
A.A.T. N 032981 AA.T. X 264177

0 FENIKOZ OIKONOMIKOX AIEYOYNTHZ
HAIAS 0QTIAAHE
A.A.T. X 626088

0 AIEYOYNTHZ AOFIZTIKQN YIHPEZION
IQANNHE XOXOPEAOX
Ap. Adeiag 0020996
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EKOEXZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
COSMOTE KINHTEZ THAEMIKOINQNIEZ A.E.
EMI TQN ATOMIKQN KAI ENOMOIHMENQN OIKONOMIKQN
KATAZTAZEQN THX 31 AEKEMBPIOY 2006
KAI ENEZHTHMATIKH EKOEXZH

To Aioikntikd XuuBouAio tns COSMOTE KINHTEX THAEMIKOINQNIEX A.E. («COSMOTE» n Eraipia)
napouaoidzer tnv EkBeon Tou yia Tis Etoies Atouikés kai Evornoinuéves Oikovouikés Karaordoeis tns
xpnons nou éAnée tnv 31 AekeuBpiou 2006, ouupwva e 1o dpBpo 136 rou K.N. 2190/1920 kai To dpBpo
11 a rou N.3371/2005.

O1 Aropuikés kai Evornioinuéves Oikovouikés Karaordoeis ouvrdxbnkav Bdoel twv Aiebvav MNporunwv
Xpnuarooikovopuikns lMAnpogdpnons.

A. ENITEYTMATA 2006

To 2006 anotéheoe yia Tnv COSMOTE pia xpovid onpavtik®v e§ehiewv nou éBece Tis Bdoels yia Tnv
nepairépw avantu§n tns COSMOTE kai Twv Buyatpik®dv Tns (A <OPINOSY»).

To 2006 htav n xpovid NoU CUVEXiZovTds TNV eNITUXNPEvVN oTpaTtnyikn nou xdpa&e 1o 2005 pe Tnv €&a-
yopd TPIRV ETAIPIOV KIVNTAS TNAEQwVias oTd Bahkdvia, otoxeUovTtas otnv e£ENIEN Tns ws évav ano Tous
I0XUPOTEPOUS NapOxous KIVNTAs TNAepwvias otn NoTioavaroAikh Eupwnn, n COSMOTE npaypatonoin-
o€ Tnv oTpatnyikns onpaocias e§ayopd tns TEPMANOX A.B.E.E. (h «FTEPMANOZX»). H e§ayopd anoteAei
avandonacTo PEPOS TNS OTPATNYIKNS TNS YEWYPAPIKAS eEANAwONS Nou niTeUxOnke To 2005 Kai B€Tel Tis
Bdoeis yia Tnv nepaitépw avdntu§n tou Opilou, oe OAes Tis ayopés Onou undpxel koivia dpacTnplonoi-
non pera&u tns COSMOTE kai Tns TEPMANQZ, dnAadn otnv EANGSa, Tn Poupavia, Tn Boulyapia kai tn
FYROM. Mg tnv e§ayopd autni, o ‘OPINOS anéKTNGE TO MIO EKTETAPEVO KAl AnoTEAEOUATIKO dikTuo dlavo-
pns, o€ 4 and Tis 5 ayopés énou dpactnpionoigital. H TEPMANOZ, ye 645 katacthpara otn Notioava-
TOANKA Eupdnn chpepa kal Tn OUVAMIKNA MOU TNV €XEl KATAGTAGEI TNV KopuPaia aAucida AIAVIKAS TAE-
NIKOIVWVI®V, AnoTeNEl KUPIO OXNPA yIa TNV ENITAXUVON TwV OTOXWV nou éxel Béoel n dioiknon and 1o
2006, dnAadn Tn BeAtiwon Tns Béons ayopds oe OAes Tis Xxwpes dnou dpactnpionolsital o ‘OpIAos, Thv
a&lonoinon tns Taxeias diciocduons oTis BaAkavikés ayopés, Tnv enéktaon Tou SIKTUOU dIavouns Kal Tn
peyiotonoinon Twv KaBap®V TAPEIOK®OV powV Tou Opilou.

To 2006 cuvexizovTas Tn dUVAMIKNA TNs Nopeia otnv EAAnvikn ayopd, n COSMOTE 8ié€6soe np®Tn oTnv
EAGOa epnopikd, unnpeoies péow tns texvoloyias HSDPA, nou enitpénel Tn peta@opd dedopévwv o€
NMOAU UYNAEs TAXUTNTES, EVM CUVEXIOE TIS EUMNOPIKES MPwTOBOUMIES el0dyovTas VEes, ENKUOTIKES MPOTA-
ogls, Onws To KAPTOooUPBAAAIO Kal TNV NPOOONON TWV ENITUXNPUEV®V OIKOVONIK®V NMPOYPAUUATOV CU-
BoAaiou nponAnpwpévou xpdvou oINIas Kal TwV OIKOYEVEIAKWY NAKETWY, EVIOXUOVTAS NEPAITEPW TN
XPAoN Mou NpayparonoloUv ol NEAATES TNS Kal TNV Kivnon evids Tou OIKTUou Tns. MapdAAnAa, Aavodpl-
o€ KaTd 10 TPIiTO TPiPNVo Tou 2006 TN KAPTOKIVNTA ThAEPwVia frog, nou and Tn npwTn oTiyuh cuvdvin-
o€ peydAn avranokpion. Ané 1o PeBpoudpio Tou 2007, n COSMOTE &ekivnoe npdTn otnv EAANVIKA
ayopd Tnv epnopikn d1dBeon NAKETWV EUPUZWVIKDOV unnpeci®v otaBepou Internet (ADSL), og ouvdua-
oMo PE UNNPETIES KIVNTAS TNAEQWVIaS.
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H AMC otnv AABavia, uhonoince pia og1pd VEWV EUNOPIKAOV NPWTOBOUNIDV, PE PEIWUEVES XPEDOTEIS YId
TIS KANoEls evids OIKTUOU Kal Tis O1eBveis kA\haoels evids Opidou COSMOTE, evaw napdAnia &gkivnoe va
NMPOCPEPEI UNNPETIES UE OTOXO TNV MPOCENKUGCN ETAIPIKWV NEAAT®V. ZTn BouAyapia, n GLOBUL napou-
oiaoe Tn véa eTaipikn Tns TAUTOTNTA oTA NAdicia Tou Opihou, v katd Tn SIdpKEIa ToU Y' TPIMAVOU, NPw®-
TOMOPWVTAS OTOV TOPEA TWV UNNPECIOV NPooTIBépsvns agias, Eekivnoe Tnv eunopikh O1dBson unnpe-
o1®Vv i-mode oTn Boulyapiki ayopd, yia 1o oUvolo Tns neAateiakis tns Bdons. H COSMOTE Poupavias,
KaTd TOV NP®TO XPOVO TNS EUMOPIKAS TNS AEITOUpyias, elchyaye oTnv ayopd, yia Nnp®tn ¢opd, NPpwTo-
noplakd Npoidvra e aniés kal EekdBapes xpewaels kal enévouaoe otnv edpaiwon Tou ovoudaros Tns, e
T d1d6e0n KAIVOTOP®Y KAl AVTAYWVIOTIKOV UNNPECINY, evd and 1o AekéuBpio Tou 2006 npoopépel
nAéov KAl avTaywVvioTIKG eTaIpIKA NPoidvIa.

H enituxia Tou otpartnyikoU oxedlacpoU, anoTUN®MVETAl OTIS OIKOVOMIKES KAl AEITOUPYIKES eMIOOOEIS TIS
COSMOTE yia 1o 2006, nou anod&ikvUouv yid dAAn pia @opd, TNV IKAVOTNTd TNS va NITUYXAVel Kai va
Eenepvd Tous otdxous nou Bétel. H nehareiakn Bdaon Tou Opidou avantuxBnke onpavTikd, §enepvavias
Tous 11 gkar. ouvdpopunTtés (a&non 35,4% oe oxéon pe 1o 2005). XuvoAikd, katd 1o 2006, n COSMOTE
NETUXE TOUS OTOXOUS NMou &ixe Béoel o€ eninedo KUKAOU £pyaci®V kal au§nons kepdogopias, O1atnp®vTas
TIS UYPnAés anoddaels Npos Tous PeTdxous Tns. O evonoinpévos KUKAos epyaciav Tns COSMOTE katd to
2006, onpeinoe avgnon katd 32,5% oe oxéon pe 1o 2005, Adyw Tns augnons Tns XpAoNs Kal TWV OUV-
OpounTwv oTnv EANGOQ, Tns ouvexizOpevns avdntugns oTis BaAkavikés ayopés, Tns GUPBONAS kal Tns evo-
noinons Twv peyeBwv ns TEPMANOZ A.B.E.E. yia 1o TétapTO Tpiunvo Tou 2006, v Ta evonoinpéva kaba-
Pd kEPON PETA POPWV Kal SIKAIWPATWY Peloyngias, napouciacav av§non 6,1% oe oxéon e 1o 2005.

H COSMOTE otnv ENAGSQ, cUpgwva Pe To oTpatnyikd oxediaopd Tns, Ye Kivnthpia SUvapn Tnv au§non
NS XPNONS KAl TwV CUVOPONNT®V, CUVEXizel va avantiooetal pe puBPd onpavTikd peyaldTtepo and Tov
péoo 6po Tou KAAOOoU naveupwnaikd kal eEakoAouBei va BeATIdvel Tnv kepOopopia Tns, Napd 1o £€viovo
avtaywvioTiké nepiBaiov kai o wpiyo eninedo dicioduons tns ayopds. H AMC otnv ANBavia, eilcdyo-
VTAs €UNOPIKES MONITIKES PE OTOXO TNV MPOCEAKUON VEWV CUVOPOUNT®Y, aU§Noe TNV MENATEIAKA TNS
Bdon, v diatnpei Tnv kepdopopia Tns o€ uPnAd enineda. H GLOBUL otn BouAyapia, epapudzovias pia
avVTaywVIOTIKA EUNOPIKA MONITIKA, AUECOTEPA anod NoTé kard 1o deuTepo e§AUnvo Tou €Tous, PeTd TNy €§a-
yopd tns TEPMANOX, cuvexizel Tnv eVTUN®OIAKNA TNS NMOPEIQ, AVTIYETWNIZOVTAS PE ENITUXIO TOV au§npévo
avTaywviopd Kal Tis IPOKAACEIS Mou Npoékuyay, and Tnv Taxeia avanTtuén tns cuvdpounTikns Tns Bdons
Kai Tnv eicodo TpiTns Taipias oTn Boulyapikh ayopd kivntis TnAepwvias. H COSMOFON otnv nlFAM, yia
npwtn @opd ue BeTikn kepdopopia oe eninedo TpIunvou Katd 1o 3° Tpiunvo Tou 2006, kepdizel oTaBEPd
£€6a@os. Téhos, n COSMOTE Poupavias, oTov np®To XpA&vo Tns EUNOPIKNS TNs A&IToupyias, akoAouBei pe
ouvénela 1o oTPaTNyIko Tns oxedlaopo. Kard tn didpkeia Tou 2006, enévOuce duvapIka otnv avdntuén
TOU TNAENIKOIVWVIAKOU Tns SIKTUOU, ENITUYXAVOVTAS TOUS OTOXOUS Mou &ixe B€oel yia 10 2006, ws NPos Thv
NPOCQPEPOSHEVN KAAUYN TNS XWPAS, T oUVOPOUNTIKA TNs BAoN Kal Ta 0OIKOVOUIKA anoTeAéoparTa.

O1 diapopeTikés Qpdoels avanTuéns KABe pias and Tis TNAENIKoIVwviakés enevouaoels Tns COSMOTE, ol
OUVOMNIKG BETIKES NPOONTIKES TOUS KABWS Kal N A&IToupyikn evowpdtwon tns TEPMANOZ, nou éxel Tn
ouvardértnta va dleuplvel onpavTtikd Tnv nedateiakn Bdon tns COSMOTE kai oTis Téooepis ayopés, dnou
o1 dUo etaipies éxouv KoIvh Napoucia, avapéveral va anoteAéoouv Tn Bdon yia Tnv nepaitépw Kepoo-
@opo avdntuén Tou Ouilou kal katd Ta endueva xpovia.

B. MHIEXZ KAl XPHXH KEQAAAIQN

Kard tn didpkela tou 2006, o1 cuvolikés enevouaels Tou Opihou Tns COSMOTE avihBav og EYPQ 437 ekar.
nepinou, Kupiws Aoyw Twv enevoUucewV Twv Buyatpikdv otn Poupavia kai Tn Boulyapia, oUpgwva e
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‘Ek@eon Tou Al0IKnTIKOU ZupBouliou eni Twv ETACIV
OikovopikwVv Karaotdoewv Etaipias kai OpiAou
Kal Ene§nynpartikn ‘EkBeon

ToUus npokaBopiopévous otéxous tns Aloiknons. H COSMOTE Poupavias, enévouce nepinou EYPQ 160
€KAT. yIa TN BeATIOTONOINGN TOU TNAENIKOIVWVIAKOU Tns OIKTUOU vy n GLOBUL, yia tov idlo okond npo-
X@wpnoe o€ enevouoels UPous EYPQ 97 ekar. nepinou, pe otdxo va KaAUyel Tis avdykes Tns Sleupupévns
nehateiakns tns Bdons kai Tnv ad&non tns Kivnons. Y1tnv EAANGSq, o1 enevOuaoeis avhlOav og EYPQ 136
ekat.. H AMC kai n COSMOFON, enévducav EYPQ 25 kai 18 ekart. avrioToixa yia BeATiwogls oTo OikTud Tous.

To 2006, o Opihos au§noe 1o davelopd Tou katd nepinou EYPQ 1,9 810, kupiws pe TNV €kOOoN OPOAO-
ylakav daveiwv, nou avaingOnkav €€ ohokAnpou and tnv OTE plc. Ta kepdAaia autd, xpnaolponoin-
Bnkav katd kupio Adyo yia tnv e§ayopd tns TEPMANOZX A.B.E.E.. O ouvolikos kaBapds daveiouos! tou
Opiou Tnv 31 AekepBpiou 2006, avaBe og EYPQ 2,4 dio. nepinou, cupnepidapBavopévwy Twv EYPQ
1,5 610. yia Tnv e€ayopd tns TEPMANOXL. O1 kaBapés tapeiakés poés Tou Opilou yia 1o €10s, avépxovral
oe EYPQ 489 ekar. nepinou.

O oxeTikOs OeikTns kKaBapou davelouou npos idla kepdAala Tou Opilou éxel ws e§Ns:

AgikTns 31/12/2006 31/12/2005
KaBapds daveiopods npos idia kepdhaia (Net Debt to Equity) 349,88% 131,5%

I MEPIZMATIKH MNMOAITIKH

To AloiknTikd ZupBoUAio Tns Etaipias, npotiBetal va nporteivel otnv 10n TakTikh Mevikh Zuvéleuon Twv
Metdxwv, Tn dilavoun pepioparos yia tn xphon Tou 2006, cuvoAikoU Uyous EYPQ 244,391 (EYPQ 0,73
avd PETOXN).

A. MPOOMTIKEZ MNA TO 2007

To 2007, €ival pia xpovid npokAhcewv otnv EANGOa kal 1o e§wTepIKG. Me Tn OTPATNYIKN VIO YEQYPAPI-
KN e€dnhwon va ano@épel kapnous kal TNV oAokAhpwaon Tns e€ayopds tns TEPMANOZL, n COSMOTE
oToxeUel o€ Pia nepiodo 1oxupns kepdopodpou avdntuins.

Yuykekplpéva, n e§ayopd tns TEPMANOZL, avapéveral va evioxUoel onpavikd tn Suvapikn tou Opilou. EidI-
KOTEPA, avapévovtal evioxupévol puBpoi au§nons Twv e00dwV OTIS TEOOEPIS KOIVES ayopés (o€ eninedo
MNTPIKNAS €TaIpias kal evonoinpévwv peyebmv), ald kai BeAtioon twv nepiBwpinv kepdogopias o€ nine-
00 TNAEMIKOIVWVIAK®V UNNPECI®V. XTNV kKaTeUBuvon auth, Ba cupBdAel n duvapikh tns FTEPMANOX yia Tnv
NPOCEAKUCN VEWV NEAAT®V, N UAOMOINON NPOYPAPMATWY e GTOXO TN EIDON TOU NO0C0oTOU anocuvoéoe-
WV KAl TNV Npo®inon eUnopIikov NpwTtoBouNidv, KaBms Kal n eNiTeuén ouvepyldy, HETaEU dAN\wV, o€ eni-
nedo diavouns. H enidpaon tns e§ayopds tns TEPMANOL, avapéveral BeTikn and Tov npaTo KIOAAs NAApN
xp6vo evonoinons (2007), eve Ta o@éAn yia Tny COSMOTE ekmipydtar 611 8a au§dvovral pe 10 Xpovo.

O1 Baoikoi otdxol Tns Aloiknons yia 1o 2007 givai:
* BeAtiwon Béons ayopds o Ohes Tis xwpes dnou dpaaoTnplonoigital o OpINos.
* Eppaon otous cuvopounTés cupBoAaiou og OAES TIS XWPES.

* ASlonoinon Tns SUVAMIKAS KAl TWV NPOONTIKWV NMOU NPOCPEPOUV Ol AyOpES KIVNTAS TNAEPWVIAS TwV
BuyaTpIkdV kal av§non xphons.

TKaBapds Aaveiouds: Zuvolo Twv BpaxunpdBsopwv kai pakponpdBeouwv daveiwv ueiov 1a xpnuartikd diabéoiua kai 1a 106Tipa
auTwv.
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* Mepairépw enékraon dikTUou Slavouns.

* MeyioTonoinon kepdopopias Kal BeTIK®Y KABAPWY TAPEIOK®DY POV cE £ninedo opilou e Tnv allo-
noinon cuVvePYInV KAl TNV BeATiIoTonoinon Twv enevOUCEwV O€ TNAENIKOIVWVIAKS EEONAICHOS.

* AlaThpNoN PEPICUATIKAS MONITIKAS.

* Alathpnon BEATIOTNS kepalalaknis didpBpwons peconpdBeopa.

E. MAHPO®OPIEZ ZYM®QNA ME TO APOPO 119 TOY NOMOY 3371/2005

(a) A1apOpwon pPeETOXIKOU KEPAAAiou

Tnv 31 AekepBpiou 2006, To peToxIkd KepdAalo Tns ETaipias avepxotav oe EYPQ 156.833.411,70 kal Atav
Olaipepévo o€ 333.688.110 KoIvES OVOHAOTIKES peTOXES ovopaoTikis agias EYPQ 0,47 n kaBepia.

Me Bdon 10 peToxoAdyio Tns 31 AekepBpiou 2006, n petoxikh oUvBeon Tns ETaipias ntav n akéAouBn:

Méroxos Ap1OpGSs pETOXWDV MocooTrd %
OTE AE. 223.572.294 67%
Eupu enevOuTIKG KOIVO Kal Beopikoi enevOuTEs 110.115.816 33%
ZYNOAO 333.688.110 100%

To olvolo (100%) Twv peTox®V Tns Etaipias eival Koivés, ovouaoTikés kal adlaipeTes Kal 0gv undpxouv
€101KES KATNyopies PETOXWV. Ta SIKAIOUATA KAl OI UNMOXPEWMGEIS MOU CUVOOEUOUV TIS PETOXES, gival auTd
nou npoBAénovtal and tov K.N. 2190/1920.

Mepaitépw oToixeia Kar Sleukpivioels nepiéxovial otnv Ene§nynpatikn ‘EkBeon, nou nepihapBdveral
oTtnv napouodad EkBeon (Evotnta XT).

(B) Nepropiopoi otn peraBiBaon petoxwv Tns Etaipias
B.1. ZUppwva pe 1o KataoTtatikd Tns Etaipias:

H petaBiBaon Twv petoxdv Tns Etaipias eival eNelBepn kai dievepyeital cUp@wva pe 1o dpBpo 88 K.N.
2190/1920.

MpoBAénetal dikaiwpa NpoTiunons Unép Twv NAAAIOV PHETOXwV UNO OUYKEKPIPEVOUS Opous Kal O1adl-
kaoia, oTis €§ns nepINTwoels peraBiBaons PeToxwv:

(a) Mpiv TNV elIcaywyn Twv peToxwv Tns Etaipias npos dianpaypdreuon oto Xpnuatotnpio ABnvay,
€QOOOV 0nolocdNMnoTe PéToxos enBupei va petaBiBdcel npos Tov idlo ayopaoTh NooooTo, Ueya-
AUTEPO TOU 0,5% TOU GUVONIKA KaTaBeBANpEVOU PETOXIKOU KEPAAAiou.

(B) MeTd Tnv el0aywyn TwV YETOXWV Tns ETaipias npos dianpayudreucn oto XpnuatioThpio ABnvay,
10 OIKAiWWa NPoTiuNons 10xUel évo o€ NepinTwon peraBiBaons HeToXwV Nou aviinpoowneuouv
NocooTd ico N PeyaAlTepo Tou 30% Tou GUVOAIKA KaTaBeBANpévou PeETOXIKOU KEQAAAiou, PETA-
€U Tou auToU ayopAcTh KAl TOU autoU NwANTA.

B.2. XUppwva pe 1o dpBpo 4 Tou N. 3016/2002, 6nws 10xUEl, Ta ave§APTNTA PN eKTEAECTIKA pEAN TOU ALY,
Tns Etaipias dev pnopouy, peta&u AANwV, va KatéXouv JETOXES TNs o€ N0oooTé Ndvw and 0,5% Tou KaTa-
BeBANpévou PETOXIKOU KEPAADiou.
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B.3. XUppwva pe 10 dpBpo 26 Tou N.3431/2006 nepi HAeKTpOVIK®V EMIKOIV®VI®DVY, N aANayh eEAEyxou TN
Eraipias yiverar pe éykpion 1ns E.ET.T.. H éykpion tns E.ET.T. yia Tnv alMayh eAéyxou Tns Etaipias pno-
pei va anaitnBei kai und 1o N.703/1977 Mepi EAéyxou MovonwAiwv kalr ONiyonwAiwv kal Mpootacias
Tou EAeUBepou Avtaywviopou (dpBpo 12 nap. ot Tou N.3431/2006 nepi HAekTpoVIK®OV ENIKOIVWVIGDV).

Mepaitépw oToixeia kal dleukplivioels nepiéxovral otnv Ene§nynuartikn EkBeon, nou nepidauBdveral
otnv napouoca EkBeon (Evétnta XT).

(y) Znpavrikés Aueces N EUUECES GUPHETOXES KATA TNV évvola Twv diata§emv
Tou MN.A. 51/1992

Tnv 21 ®eBpouapiou 2007, o Opyaviopds Tnhenikoivwviwv EANGdas (OTE A.E.), kaTeixe nocooTo 66,8%
TOU peToXIkoU Kepahaiou Tns Etaipias.

Agv undpxouv AANOI PETOXOI, MOU VA KATEXOUV APECA N EUUECA MOCOOTO AVWTEPO TOU 5% TOU PETOXI-
KoU kepahaiou Tns COSMOTE kai Tous onoious, va yvwpizel n Etaipia.

Ynueiwveral o1, Tnv 21 PeBpouapiou 2007, n COSMOTE GUMMETEXEI OTO UETOXIKO KEQPANAIO TNS €I0NY-
pévns oto Xpnuatiothplo ABnvayv avavupuns etaipias TEPMANOZX A.B.E.E., péow tns katd nocootd 90%
Buyartpikns Tns eTaipias cuppeTox®@v COSMOHOLDING CYPRUS LTD (uétoxo dvw Tou 99% Tou kataBe-
BAnpévou petoxikoU kepahaiou Tns FTEPMANOZX A.B.E.E.).

(6) Katoxol peToX®V Nou napéxouV 10IKA SIKaldMaTa EAéyxou

Agv undpxouv petoxés Tns ETaipias nou napéxouv €101kd IKAIOUATA EAEYXOU.

(€) Neplopicpoi oT0 diKAiWPa YnPou - NMpodeoies AGKNONS OXETIK®V SIKAIWHATWV
Agev ugioTtavtal neplopiopoi oto dikaiwua Yneou.

Mepaitépw oToIXEID YIA TA 1I0XUOVTA, OXETIKA Pe TN Awn andpacns and Tn Mevikh Zuvéleuon Twv Metd-
xXwVv, nepiéxovtal otnv Eneg§nynpatiki EkBeon nou nepidapBdveral otnv napouoa EkBeon (Evotnta XT).

(oT1) Zuppwvies MeToxwv yia nepiopiopous oth petaBiBaon petoxdv n oTnv doKnon
SIKAIWPATWV YNRPOoU

Agv uNdpPXouV CUPPVIES PETOXWV YIA NEPIOPICHOUS oTn peTaBiBaon peToxdv h 6TNV doKNon OIKAIw-
HATWV YHAYou, nou va gival yvwoTés otnv Etaipia.

(z) Kavoves d1opiopou / avrikardotaons pehwv A.X. kal pononoinons Karaotatikou
epooov diapoponoioUvral and ta npoBAendpeva otov K.N.2190/1920

Agv undpxer dlapoponoinon og oxéon pe Tis NpoBAéyels Tou KIN. 2190/1920. Eidikd, o 6,11 apopd oTis
ano@doels Tns [evikAs LUVvENEUONS KAl TIS TPOMOMOINGEIS TOU KataoTaTikou, yia Tis onoies CUP@wVa Je
Tov K.IN.2190/1920 apkei ouvhBns anapria, 1o KaraotaTiké tns Etaipias opizel 611, auth enituyxdverai
epOooV NapioTavral N EKNPOCWNOUVTAl O AUTAV PETOXOI MOU EKNPOcwnouV 1o 1/3 Tou KataBeBANpé-
VOU PETOXIKOU Kepalaiou Tns Etaipias, katd napékkhion and tov K.IN. 2190/1920, o onoios yia Tn guvn-
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On anapria, apkeital oe nocootd 1/5 Tou kataBeBAnpévou peTOXIKOU KeEQAAAiou.

Mepaitépw oToixeia Kar Sleukpivioels nepiéxovial otnv Ene§nynpatikn ‘EkBeon, nou nepihapBdveral
oTtnv napouoa EkBeon (Evotnta XT).

(n) Appodi16TnTa A.L. yia ékdoon VEwV METOXWV / ayopd idiwVv HETOX®DV GUHPwVa
pe 1o GpOpo 16 Tou K.N. 2190/20

n.1. Kard tn didpkeia Tns npadTns neviaetias and tn cUctacn tns Etaipias, 1o AioiknTikd XupBoUNio e ano-
@aon nou Ba AapBdvel pe NAelownia Twv OUO TPiTwV (2/3) TOU CUVONOU T®V PEADY TOU, Unopei va augd-
VEI TO PETOXIKO KEPANAIO PEPIKA N ONIKA pE €KOOON VEWV PETOXWV. To Mood Twv au§noewy, dev unopei va
unepBei To apxiko PeTOXIKS KePAAalo. H ws dvw andpaon tou AloiknTikoU XupBouliou, undkeital oTis dia-
TUN®OEIS ONPooIOTNTAs Tou dpBpou 7B Tou K.IN. 2190/1920. H nio ndvw e§ouacia Tou AioiknTikoU YupBou-
Niou, unopei va avavewveral and Tn Fevikn uvéNeuan, yid Xpoviko didoTnpa nou Ogv unepBaivel Ta névre
£Tn y1a KABe avavéwon Kkal n 10xUs Tns apxizel JeTd Tn Ah&n Tns k&Be nevragtias. H anégaon auth Tns Mevi-
KNS ZUVEAEUONS TV PETOXWV, UNOKEITAI OTIS OIATUNWOEIS ONPOCIOThTAS Tou dpBpou 78 Tou KIN. 2190/1920.

H ws dvw e§ouaia dev éxel napaoxeBei o1o AloiknTikd ZupBoUAio and Tn Mevikn Zuvéleuon.

Kat” e€aipeon, av Ta anoBepartikd Tns Etaipias unepBaivouv 1o éva térapto (1/4) Tou kataBeBAnpévou peto-
XIKOU KeQaAdiou, yia Tnv au&non Tou Kepahaiou, anaiteital ndviote andeacn Tns Mevikns ZUvENeuons.

n.2. Mg Tis idies npoUnoBéoels Tns nap. n.1. avwTépw, T0 AloiknTIkG XupBoUAio unopei va anogaacizel
TNV €KOOON OUONOYIAKOU OAVEIOU [E HETATPEYIUES OONOYiES.

Opoiws pe 60a avagépBnkav avwtépw otnv nap. n.1., n ws dvw e§ouaia, dev éxel napaoxeBei oo Alol-
KNTIKG XUpBoUNIo and Tn Mevikh Zuvéeuon.

n.3. ZUpewva pe Tnv nap. 9 tou dpBpou 13 Tou KN. 2190/1920, 6nws 10xUel, To AloiknTiké ZupBoUAio
s Etaipias katd 1o phva AekéuBpio kdOe étous au§dvel To peToxIkO Ke@AAaio Tns ETaipias, xwpis Tpo-
nonoinon Tou KATaoTaTIkoU Tns, ekOIGoVTas VEeEs UETOXES OTO MAAICIO UNOMOINGNS EYKEKPIPEVOU aAnd Tn
Fevikh Zuvéleuon Twv Metdxwv Mpoypduparos Mapoxns Aikalwpdtwv Mpoaipeons (Stock Option
Plan), yia Tnv anéktnon petoxwv tns Etaipias.

H Tevikn Zuvéeuon Twv Metdxwv Tns Etaipias, Tns 31 louliou 2000, éxsl eykpivel Mpdypauua Mapoxns
Aikaiwpdrwv Mpoaipeons (Stock Option Plan), To onoio 10xUel onpepa, dnws Tpononoindnke and Tis Mevi-
Kés Zuveheuoels Twv Metdxwv Tns 12 louviou 2001, Tns 21 ®eBpouapiou 2002 kai Tns 27 lavouapiou 2006.

Mepaitépw oToixeia kar OleUKpIvioels yia To v Aoyw [Mpdypappa Mapoxns Aikaiwpdrtwy Mpoaipeons
(Stock Option Plan), nepiéxovral otnv Ene§nynpatikin EkBeon nou nepidapBdveral otnv napouoca EkBeon
(Evétnta XT).

n.4. AnayopeUetal otnv ETaipia va anokThoel PJETOXES TNs, EKTOS ANO TIS NEPINTWOEIS KAl JE TOUS OPOUS
nou npoBAénovral oTnv ekdoToTe 1I0XUouoa vopobeaia.

(0) ZnpavTikés cup@wvies Tns ETaipias nou 1ioxdouv / tpononoloudvral / ARyouv
o€ nepinTwon alaynis otov éAeyxo Tns Etaipias karéniv dnpdcias npdracns

0.1. H oUpBaon pera&u tns COSMOTE kai Tns lanwvikns eTaipias Napoxns UNNPECIOV KIVNTOV EMIKOI-
vwvi®ov NTT DoCoMo, duvdpuel tns onoias, n COSMOTE kai ol Buyatpikés Tns NAPEXOUV UMNPEGIES
aocupparou Internet i-mode.
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AnotéAeopa Tns aAayns e éyxou: ALEN Tns cupPQwvias av Ta pépn eV GUPPWVNOOUV dIaPOPETIKA.

To ws dvw Béua avahueral kai ene§nyeitar otnv Ene§nynuatikn EkBeon, nou nepihauBdveral otnv
napouca ExBeon (Evotnta XT).

6.2. H kard 10% ouppetoxn tns MICROSTAR Ltd oto petoxikd kepdAaio Tns Buyatpikns tns COSMOTE
eraipias oupperoxawv COSMOHOLDING CYPRUS LTD.

Anotéheopa Tns aAhayns enéyxou: Aikaiopa Tns MICROSTAR Ltd va znthoel ané tnv COSMOHOLDING
CYPRUS LTD n ané onolodnnote dA\o npdowno unoodei§el n COSMOTE va npoBei og npdwpn e§ayopd
Tou 10%.

To ws dvw Béua avaluetal kal ene§nyeital otnv Ene§nynpatikn EkBeon, nou nepihauBdveral otnv
napouca EkBeon (Evotnta XT).

0.3. Ta 6Uo opoloylakd ddvela Uyous EYPQ 900 ekar. kal EYPQ 600 ekat. nou e§€dwoe n COSMOTE tnv
21 NoguBpiou 2006.

To ws dvw Béua avahuerar kal enegnyeitar otnv Ene§nynpatikn ‘EkBeon, nou nepihapBdveral otnv
napouca ExBeon (Evotnta XT).

(1) Zuppwvies anoznpiwons peAwv A.X. h npoownikoU o€ NEPiNTwon napaitnons /
andAuons xwpis Bacipo AOyo A TepUATIGHOU OnTeias / anacxoAnons Adyw
onpodoias npdétacns

YUpgwva pe andépacn Tns Mevikhs Zuvéreuons Twv Metdxwv Tns Etaipias:

1.1. X nepintwon katayyehias Tns cUpBaons Tou AlcuBUvovta ZupBoulou, xwpis onoudaio Adyo h oe
nepinTwon pn avavéwons kard tn Aén s, n Etaipia 6a kataBdlel oTov evolapepduevo anoznpiwon
ion pe T1s anodoxés evos éTous TOUAGXIOTOV. € NEPINTWON NMOU N AvwTépw cupBaTikh anoznpinon, gival
MIKpSTEPN and TO GUVOAIKS NOCH TwV ANodoXwV, META TwV OIKEiwV Npooau§nacewy, nou Ba dikalouviav
0 £PYAzZOUEVOS PEXPI MEPATOS TOU KAVOVIKOU xpdvou Sidpkelas Tns cUpuBaons, 1é1e Ba Tou kKataBANBei
TAUTOXPOVA WE TNV KATAyyeNia Kal To eMNA£oV auTd Noaco.

1.2. X nepintwon katayyehias Tns cUuBaons Twv Mevikdv AleuBuvtdv h Tou NopikoU ZupuBoulou and
pépous Tns Etaipias, yia onolovénnote AOyo un cuvicTduevo o€ unaimdétntd tous, n Etaipia 6a kataBd-
A&l oTOV €VOIAPEPOEVO Anoznpiwon n onoid 1IooUTal, KaT” éAdXIoTo, PE TIS anodoxés evos €TOUS, EKTOS
av n vopIun anoznpiwon, gival aveTtepn autihs ondte Tou kataBAMeTal n vopiun anoznpiwon.

1.3. Xe nepintwon katayyehias Tns cUpBaons AleuBuvtdv and pépous Tns Etaipias, yia onolovdnnore Adyo
MNn ouviotduevo og unaimétnTd Tous, n Etaipia 6a karaBdler otov evdlapepOpevo anoznpiwon n onoia
IooUTal, KAT” EAAXIOTO, JE TIS ANodOXEs €61 PNVAY, EKTOS AV N VOUIUN anoznpiwon ival avadtepn auTths
ondéTe KataBANeTal oTov evOIa@epOPeVo N vouIun anoznpinon. O AleuBUvwv XUuBoulos pnopsi, katd
TNV Kpion Tou, va au§naoel To EAAXIOTo 6pI0 TV 6 PNVQOV anoznpiwons og 12 avdhoyad Pe TNV NepinTwon.
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2T. ENEZHTHMATIKH EKOEXZH X THN TAKTIKH FrENIKH XYNEAEYZH TQN
METOXQN ZXETIKA ME TIZ MAPEXOMENEZXZ NMAHPO®OPIEXZ ZYMOQNA
ME TO APOPO 11a TOY NOMOY 3371/2005

YXETIKG PE TIS AVAANUTIKES MANPOPOPIES Nou avapépovial cUPPwva pe 1o dpBpo 119 Tou N. 3371/2005,
Kpivetal okénipo va 1e6ouv undéywn tns TAkTIKAS MeVIKAS LUVENEUONS TWV UETOXWYV, MOU CUYKAAEITAI yIa
TN xpnon 2006 kal ol akOAouBes enenynacis oTis enigépous napaypdeous Tns evotntas E Tns ‘EkBeons:

(a) AiIGpOpwon PETOXIKOU KEPAAaiou

Y& 6,1 apopd otn diIdpBpwaon Tou PETOXIKOU KePahaiou Tns Etaipias, onpeidveral T, e anépacn Tou
AloiknTikoU ZupBouliou Tns 22 AegkepBpiou 2006, To PETOXIKO KepAAalo Tns ETaipias au§nBnke katd
EYPQ 514.222,30 Aéyw doknons OIKAIWPATWV Npodipeons ayopds petoxwv (Stock Option Plan). O1
1.094.090 vées KoIVES OVOuaOoTIKES PeTOXES Tns ETalpias, mou npoékuyav and tnv av&non autn, €loNn-
xOnoav oto Xpnuariothpio ABnvev tnv 1 GeBpouapiou 2007.

Enions, onpeidveral 611 Tnv 21 GeBpouapiou 2007, To HETOXIKO KeQAAalo Tns ETaipias avépxetal oe EYPQ
157.347.634,00 ka1 Siaipeital o 334.782.200 KoIVES OVOUAOTIKES PETOXES, ovoudaoTikns aias EYPQ 0,47
n kaBepia.

Me Bdon O¢ 1o petoxohdyio s 21 PeBpouapiou 2007, n peToxikh oUvBeon Tns Etaipias htav n akdioubn:

Méroxos Ap1Opos peToxwv MooooT6 %
OTE AEE. 223.572.294 66,8%
EupU enevOuTikS Kolvé Kal Beopikoi enevouTés 111.209.906 33,2%
YYNOAO 334.782.200 100%

TéNos, Ta KUpIa OIKAI®MPATA KAl UNMOXPEMOEIS MOU anoppéouV and Tn JeToxn, cUPGWVa pe To KaraoTtarti-
K6 Tns Etaipias kai To N.2190/1920, éxouv ws €§ns:

1. K&Be petoxn, napéxel OIKaiwpa oTo Npoidv Tns eKkkaBApIons TNs £TAIPIKAS MEPIOUGIAS, GE NEPINTwON
O1d\uons Tns Etaipias kal otn dlavoun Twv Kepd®V auThs Katd 1o AOyo Tou kataBeBAnpévou Kepa-
A\aiou Tns PETOXNS NMPOS TO GUVOAIKS KaTaBeBANévVo pETOXIKO KEQAAAIO.

2. Y& KABe nepintwon au§noews Tou PEToXIKOU KepaAaiou, nou Oev yiverai (a) e elopopd ot €idos n (B)
pE €kOOON OONOYI®V e OIKAIWPA PETATPOMNS TOUS O€ PETOXES 1 (y) oTo NAdioio Mpoypduuaros Ala-
Béocwv Metoxwv (Stock Option Plan), oUpyewva pe Tnv napdypago 9 tou dpBpou 13 TOU
K.N.2190/1920, napéxetal OIkaiwpa npoTiunons oe OAOKANPO TO VEO KEPAAAIO N TO OMPOAOYIOKO
O0dvelo unép TwV KAtd Tnv enoxn Tns éKOOOoNS PETOXwWV, AVANOYA HE TN CUUMETOXN TOUS GTO UPIOTA-
MEVO UETOXIKO KEPAAAIO.

3. Katéniv aimhosws PeTOXwV, EKNPOowNnouvTIwy 1o éva e1kooTd (1/20) Tou kataBeBAnpévou peToxikou
kepalaiou (a) To AloiknTiké ZupBoUAio unoxpeoUTtal va oUyKaAei €KTaktn Mevikh uvéleuon, (B) o
Mpoedpos Tns Zuvéreuons unoxpeouTal va avaBdAel pia opd pévo Tn AAyn ano@doswyv and
Fevikn ZuvéNeuon, TAKTIKA A €KTAKTN, yia OAa 1 opicpéva Béparta, (y) To AloiknTiké XupBoUAio uno-
xpeoUTal va avakolvwoel oTn Mevikh uvéNeuon Twv PETOXWV Ta Nood Ta onoia katd Tnv TeAeutaia
Oletia kataBANBNkav yia onoladnnote aitia and Tnv Etaipia og péhn Tou AloiknTikoU ZupBouliou h
Tous AleuBuvtés n AAoUs UNAANAANOUS auThns, kKaBws Kal kABe AAAN Napoxn NpPos Ta NPOcwNaA autd
N k&Be and onoladnnorte aitia undpxouca cUuBacn Tns ETaipias e autous Kal va napéxel Tis aitou-
MEVES OUYKEKPIPEVES MANpOPOpies NePi Twv unobéoewv Tns ETalpias oto pérpo nou eival XxpNaolpes yia
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TNV NPAYPATIKA EKTIUNON TwV BepdTwy Tns nuepnoias didra&ns, (0) n A\yn andgaocns eni Béuaros Tns
npepnolas o1dtagns MNevikns ZUVENEUONS EVEPYEITAI UE OVOUAOTIKN KANON. ENions, H€ToXol EKNpoow-
nouvTes 10 éva €IkooTo (1/20) Tou kataBeBAnpévou petoxikoU ke@alaiou éxouv To dikaiwpa va znTh-
oouv é\eyxo Tns Etaipias and 1o Movouelés MpwTodikeio Tns nepipépeias Tns édpas Tns ETaipias.

4. Métoxol, eknpoownouvTes 1o éva Tpito (1/3) Tou kataBeBAnpévou peToxikoU kepahaiou (a) Sikaiou-
vidl va unoBdlouv aitnon oto AIoIKNTIKO ZUPBOUANIO Kal autd unoxpeoUTtal va Ndpdoxel npos
autouUs Katd Tn levikh Zuvéheuon A edv NpoTIpd npiv an’ auth o€ eEKNPOowO Tous, NTANPOPOPIES MePT
TNS NOPEIas TV ETAIPIKOV UNOBECEWV KAl TNS MEPIOUTIAKNS kaTdoTtaons Tns Etaipias, (B) va znthcouv
andé 1o Movopehés Mpwtodikeio Tns nepipépelas tns £dpas Tns Etaipias éAeyxo Tns Etaipias, epoécov
€K TNS OANS NOPEias TwV ETAIPIKOV UNoBEécewy KaBioTatal nioTeuTtd OTI N O10IKNON TWV ETAIPIKWV UMO-
Béocwv Oev aokeital dnws eMBANEI N XpNOTA Kal cuveTh dlaxeipion.

5.X7s aveTépw unod 3 kal 4 NEPINTWOEIS, Ol AITOUVTES PETOXOI OPEINOUV VA TNPOUV KATATEDEIUEVES TIS
METOXES TOUS MOU TOUS NAPEXOUV T aVwTEP® (UNO 3 Kail 4) SIKAI®UATA YIA TA XPOVIKA OIaCTAPATA Mou
opizel 0 K.IN.2190/1920.

6. O1 PéToxol yla va aockNoouv Td SIKAIOUATE TOUS NAPACTACE®S KAl YAPOU oTn [evikn Tuvéleuon,
opeiNouV va TNPOUV KaTaTeBEIPEVES TIS UETOXES TOUS.

7. H €ubuvn 1wV PETOXWV MEPIOPiZETAl OTNV EIGPOPJ TOUS, ONAAON GTO OVOUACTIKO KEPAAAIO TWV HETO-
XWV TOUS.

(B) Nepropiopoi oTn petaBiBaon petoxwv Tns Etaipias

Ava@opikd pe 1o OIKdiwpa NPOTINONS Nou avagépetal otnv napdypago B.B.1. tns Evétntas E onpeid-
vetal 611 AapBdvovtas unoéyn 611 ol peToxés Tns Etaipias dianpayparedovral oto Xpnuatiothpio ABn-
VOV, EpapPooTéa eival n nepinTwon B, cUPPwva Pe TNV onoia napéxeral dikaiwua NPOTiNoNSs O0TOUS
UQIOTAPEVOUS ETOXOUS o€ nepinTwon peTaBiBaons PETOXWV MOU AvTINPOoWNEUOUV NOCOCTO 00 N
MeyaAUTepo Tou 30% Tou cUuVOAIKA kataBeBAnpévou peToxikoU kepahaiou geTa§u Tou autou ayopaoTi
Kal Tou autoU NwANTA.

(€) Nepropicpoi oTo dikaiwpa Yneou - NMpobeopies AGKNONS OXETIKOV OIKAIWHATWV

1. ZUp@wva pe 1o Karaotatiké tns Etaipias n kupidtnta pias petoxns Sivel dikaiwpa og pia yneo Kkal ol
yneol au§dvovtal ndvrote Katd 1o Adyo pias YAPou avd PETOXA.

2. H levikn Zuvéleuon Bpioketal og anaptia kal cuvedpidzel éykupa eni Twv BePdTwV TNS nUEPAOIAs
o1ata€ns, étav gival napdévTes N aviinpoowneUovTal o' AuTh, PETOXOI MOU EKNPOCWNoUV TOUAAXIOTOV
10 éva TpiT0 (1/3) TOU pPETOXIKOU KEPAAAiIOU Nou €xel KATaBANBEI.

Av Oev emteuxBei anapria, n Tevikn Zuvéleuon cuvépxetal NAN péoa o€ gikoal (20) nuépes and Tnv
nPEpopNvia Tns ouvedpiaons Nou Patai®Onke, apou NPookAnBei npiv and &éka (10), To AiydTepo,
npépes kal Bpioketal o€ anapTia katd TN eNAVAANMTIKA auTh cuvedpiacn Kal ano@acizel éykupa yia
Ta Bépara Tns apxikns npepnaoias oidragns, onolodNMNoTe KAl av €ival To NocooTd Tou kKataBeBAnpé-
VOU PETOXIKOU KEQANAIOU MOU EKMPOCWIEITAI G~ AUTA.

Or1 ano@doseis Tns Mevikns Xuvéleuons Pe TNV ws dvw ouvABn anaptia AapBdvovral ge andAuTtn nAel-
oyn@ia Twv Yhpwv Nou eknpoownouvial ¢~ autn.
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E€aipeTikd, npokelpévou yia ano@daoels nou agopouyv otn petaBoln Tns eBvikdTnTas Tns ETaipias, otn
METABOAA TOU aVTIKEIUEVOU TNS EMIXEipNons, o€ eNAUENON TwV UMOXPEWOEWV TwV HETOXWY, OTNV
au&non Tou peToxikoU kepahaiou nou dev npoBAénetal and 1o Kataotatikd cUuewva e 1o dpbpo 5,
nap. 2 kai 3 autou 1 nou eniBaAeTal and diatdels vOuwyY N nou yivetal Ye kKepaiaionoinon anoBe-
MATIKOV, OTN PEiwon Tou PETOXIKOU Kepahaiou, otn petaBoAn Tou Tponou 01d0eons Twv kabBapwv
KePOWV, 0TN cuyx®veuaon, didonacn, petarponn, avaBiwon, napdracn Tns didpkeias h Tn didAucn
Tns ETaipias, oTnv PeTaTponn Twv PETOX®V, TNV NAPOXA h avavéwon eouacias npos 1o A.X. yia aug§n-
ON TOU PETOXIKOU Ke@ahaiou oUppwva e To dpBpo 5 nap. 2 Tou KaraoTaTtikou, katdpynon Tou OIKal-
wparos nportipgnons nou npoBAéneral oto dpBpo 13 nap.5 Tou KIN. 2190/1920, cUvayn n Tpononoi-
non onolwvONMoTe and Tis CUPPwVies Nou NpoBAénovTal oto dpBpo 23a Tou K.N. 2190/1920 kai oe
KAdBe GM\N nepinTwon nou o vépos Kal 1o Kataotatikd opizel 611 yia Tn AAYn opiopévns andéeaons
ano 1n Fevikh Zuvéleuon anaiteital §alpeTikn anaptia, n Zuvéleuon BpiokeTal oe anapTia Kal ouve-
OpIdzel éykupa 6Tav napiotavral o' authv PéToxol Mou eknpoownouy, 1o AiyéTepo, Ta duo Tpita (2/3)
TOU PETOXIKOU KEQAAaiou nou éxel kataBAnBei. Av dev emiteuxBei TéTola anapTia, n Mevikn Zuvéleuon
NPOCKAAEITAI KAl cUVEPXETAI MANI CUPPWVA PE Ta avaTépw, Bpioketal &s og anapTia kal ouvedpidzel
éyKUpa Kal ano@aocizel yia 1a Béuarta tns dpxikns nuepnaoias didtagns, étav eknpoownouvtal o’
QUTAV TO NIGU (1/2) Tou PETOXIKOU KEQaAaiou nou éxel kataBANBei. Av oUTe n anapTia auth eniTeu-
x0¢i, n FevikhA ZuvéNeuon NPOCKAAEITAI KAl CUVEPXETAI NANI TNnpoUpEVNS TNs id1as d1adikacias, dnws
apéows nio Ndvw kal Bpioketal og anapria kal ouvedpidzel €yKupa Kal ano@aaizel yia 1a Bépara ns
apxIkAs npepnolas o1dragns, av ekNPoowneiTal 6~ AuTAv TOUAAXIOTOV To éva TpiTo (1/3) nAéov evds
TOU PETOXIKOU KEQAAAiOU Mou éxel kKAaTaBANBEi.

O1 anogdoels Tns evikns ZUVENEUONS YA TIS Oroies anaiteital n ws dvw e§alpeTikn anaptia A\auBd-
vovTal ge nAgioyn@ia Twv dUo TpiTwV (2/3) TV YNPwV NoU EKNPOCwWNoUVTaAl G auThv.

. LUPQwVa e To KATaoTaTiko Tns ETaipias, o étoxos yia va éxel dikaiwpa napaoctdoews kal Yneou otn
levikn Zuvéleuon, unoxpeoUTal va katabéoel névre (5), TOUNAXIoTOV, NUEPES NPIV TNV opicBeica yia
TN ouvedpiaon Tns LUVENEUONS TIS JETOXES TOU 1 TOUS MPOCWPIVOUS TITAOUS OTo Tapeio Tns Etaipias
oo Tapeio Mapakarabnkav kal Aaveinv h og onoladnnote 1pdneza otnv EANAda évavti anodeifews,
nou Ba katariBetal kal auth otnv Etaipia névre (5), TOUAAXIOTOV, NUEPES NP1V Th ouvedpiaaon.

Méoa otnv idia nevBnpuepn npoBeopia, Npénel va katatiBevral oto kardoTnya Tns ETaipias, dnws opi-
zeTal oTnv nap. 1 Tou dpBpou auTtou Kal Ta TUXOV £yypada avTinpoowneUoEws.

MoNis katateBouv 1a avwTépw éyypapa, napadideral oto PéToxo N avTinPeoownd Tou anddein nou
XPNOIPEUEl ws EICITAPIO YIa TN ZUuVEAEUON.

Yapdvta okt (48) wpes npiv and KABe Mevikh ZuvéNeuon NPEnEl va TOIXOKOANATAI g EuPavh Béon
TOU KataoThparos Tns Etaipias nivakas autav nou éxouv diKaiwpa Yheou pe EvOei§n Twv TUXOV avTi-
NPOCWNWYV TOUS KAl TOU apIBPoU TV HETOXWDV TOUS KAl TOV YNPwVv kaBevds and autous Kal Twv Olgu-
BUVOEWV TWV PETOXWV KAl TWV AVTINPOOWON®WY AUT®V.

KdaBe évotaon katd Tou nivaka, NPoTeiveral, Je noivi anapadékTou, katd Tnv évapén tns ouvedpia-
ons kal npiv n Zuvéleuon €10éABs1 oTnv nuepnaola didraén.

H Tevikh Xuvéleuon, npiv €1I0éABel TNV npepnala O1dTa&n, YNopei va eNITPEYPEI TN GUPMPETOXA OTIS
OUVEOPIACEIS AUTNS KAl GE JETOXOUS N AVTINPOOMMNOUS PETOXWV NMou Ogv KaTéBeoav eunpdBeopa Tous
TiTAous N Tis eEoucI0O0TNOCEIS TOUS.
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(z) Kavéves Siopiopol / avrikardotaons ped®v A.X. kal Tpononoinons Karactarikou
gpooov diapoponoioUvral and ta npoBAendueva otov K.N.2190/1920

YUpewva pe 1a dpBpa 18 kai 19 Tou Kataotarikou tns Etaipias:

1. To AloiknTiké ZupBoUAio anoteheital and evvéa (9) YéAn Ta onoia ekAéyovral and Tnv Mevikn Zuvé-
Aeuon TWV PETOXWV.

H didpkeia Tns Bnteias Tou AloiknTikoU XupBouliou gival Tpia (3) xpdvia Kal napateiveral autépara
MEXPI TNV NPAOTN PETA TN ANEN Tns BnTeias Tous TakTIKN Mevikn Luvéleuon nou Ba npoBei oTnv ekAoyn
TOU Véou AIoIKNTIKOU ZUupBouAiou yia Tnv endpevn Tpietia, Ogv unopei dpws va unepBei Tnv TeTpacTia.

Ta péAn Tou AloiknTikoU XupBouliou nou éAnge n BnTeia Tous, PnopoUV va ekAeyoUv Kal NAAl Xwpis
Kavéva neplopiopd kai ival eNelBepa avakAnTd.

Y1nv nepintwon nou nNebdvel h napairnBei h and onolodnnote AGyo xdoel Tnv I018TNTA TOU PHEAOUS TOU
AI0IKNTIKOU ZUpBouliou évas h neploodTepol ZUPBoUAoOI auTtoy, TOTE, Ta UNOAOINA PEAN TOU AlOIKNTIKOU
YupBouliou, epdoov gival TOUNAXIOTOV Tpia (3), EKAEyoUV TOV N TOUS AVTIKATACTATES Twv anoBiwod-
VIwV, h NapaitnBéviwy, N yia ornolodhnote dANo Adyo anwieodviwv Tnv 1016TNTa Tou PéNous Tou Alol-
KNTIKOU XupBouliou yia to undhoino Tns BnTeias auta@v. H ekKhoyn auti Twv VEwV PEADY Tou AlOIKNTI-
KoU XupBouliou unoBdaN\eTal Npos éykpion oTnv NP®TN Mevikh Zuvéleuon nou Ba enakoAoubNnoEl. Xe
nepinTwon nou n Mevikn Zuvéleuon dev eykpivel TNV ekhoyhn auth, &g Biyetal n eykupdTNTa TV NPAge-
wV nou dlevepynBnkav oTo evOIAPECO XPoVIKS O1doTnua and Tnv eKAOYN PEXPI TNV Npayuaronoinon
s MevikAs Xuvéleuons.

O XZUpBoulos nou ekAéyeTal yia va avaninpaoel AAoV Kal ykpivetal and tn Mevikn Zuvéleuon Oia-
TnpEEi TNV 1016TNTA TOU YyIa Tov undhoino xpdvo Tns BnTeias autoU Nou avanAnpPwoE.

O1 ZUpBoulol, ekAéyouv peta&u auTtwv Tov Mpoedpo kal Tov Avtinpéedpo Tou AloiknTikoU XupBouliou.

Tov Mpdedpo, é1av anouaidzel h dev pnopei va ackhoel Ta kaBAkovTd Tou, avTikaBioTd o AvTinpoe-
Opos, Tov TENeUTaio O OTIS i0IES NEPINTWOEIS AVTIKABIOTE éva ANNO péNOS Tou AloIKNTIKOU ZUpBOUNI-
OU Nou opizetal KAtd TNV cuykpdTnon Tou AloiknTikoU XupBouliou og owpa. H 1d16tnTa Tou AleuBu-
vovTos ZupBoUNou pnopei va cupnintel pe Tnv 1616TNTa dANoU alwpaTtolxou Tou AloIKNTIKOU XUp-
Bouhiou, €101kdTEPA O¢€ pe TNV 1016TNTA Tou Mpoédpou Tou A.L.

H ouvedpiaon Tou XupBouliou, NPOKEIPNEVOU va CUYKPOTNOEI 6E 0w, NPAYUATOMNOIETAl EVTOS 8
npeP®V and Tnv ekhoyn Tou and tn Fevikn Zuvéreuon. Katd tnv cuvedpiaon ekAéyovtal o MNpdedpos,
o Avtinpoedpos kal o AleuBUvwv ZUpBoulos Tns Etaipias.

O MNpodedpos, 0 Avtinpoedpos kai 0 AleuBUvwv ZUPBOUNOS HMopoUV va eKAeyoUV Kl NAN XwPIs Kavé-
va NePIopIcHO.

2. Z0powva Pe 1o dpBpo 9 Tou Kataotarikou Tns Etaipias n Mevikh Zuvéleuon gival n pévn apuodia va
anogaoizel nepi Tpononoincewv Tou KaraotatikoU. EIdIKA o€ 6,11 apopd Tis anogdoels Tns MevikAs
Yuvéleuons Kkal TIS Tpononolnocels Tou KaraotatikoU yia Tis onoies oUpgwva pe Tov KIN.2190/1920
apkei ouvnBns anapria, To Kataotatikd tns Etaipias opizel 11 auth enituyxdvetal epdoov napiotavral
N EKNPOCWMNOUVTAI GE AUTNV PETOXOI MOU EKMPOCWNOUV 10 1/3 Tou KataBeBANPEVOU ETOXIKOU KEPA-
Aaiou Tns Etaipias, katd napékkhion and tov K.N. 2190/1920 o onoios yia Tn cuvnBn anaptia apkeital
o€ NooooTé 1/5 Tou kataBeBAnpévou peToxikoU kepalaiou. Katd ta Aoind ol kavoves nou dIENouv Tnv
Tpononoinon Tou Karactatikou o€ diagoponoloUvrtal and ta npoBAendueva otov K.IN.2190/1920.
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(n) Appod16TnTa A.X. yia ékdoon VEéwv PETOX®V / ayopd idlwv PETOX®V oUPP®VA HE TO
ap6po 16 Tou K.N. 2190/1920

Ava@opikd pe 10 1oxUov Mpdypappa Mapoxns Aikaiwpdtwy Mpoaipeons nou avagépetal oTnv Napd-
ypago n.3. ns Evétntas E onpeidveral 611 o apiBuds Twv peToxwv Tns Etaipias nou duvatai va anokrn-
BoUv unod 10 ev Aoyw Mpdypappa n und onolodnnote NapdAAnio npdypaupa, dev pnopsi va unepBai-
Vel T0 5% TOU OUVOAIKOU PeTOXIKOU Ke@alaiou Tns Etaipias, yia kdBe nepiodo névre (5) eTdv o€ KUNIOE-
vn Bdon kai og kABe NePINTWON 0 AVMTATOS APIOUOS TWV PETOXDV NMou Pnopei va ekdoBouv, av ol cup-
METEXOVTES AOKNOOUV TO SIKAiwHa ayopds peToxdv Oev unopei va unepBaivel To 10% TwV UQICTAPEV®Y,
Katd 10 Xpdvo €ykpions Tou MNpoypduuaTos, JETOX®Y GUVOAIKA.

(0) ZnpavTikés cup@vies Tns ETaipias nou 1oxdouv / tpononoloudvral / ARyouv
o€ nepinTwon aAhaynis otov éAeyxo Tns Etaipias katéoniv dnpdaoias npdétaons

Ava@opIkd Pe onpavTikés oup@wvies Tns Etaipias nou avagépovrtal otnv napdypago (8) tns Evétntas
E 1ns EkBeons Alaxgipions napéxovral kal o1 KATWTEPW ene§NyNoels:

0.1. H oUpBaon pera&l tns COSMOTE kai Tns lanwVikis eraipias Napoxns UNnNPEcI®V KIVNTOV &Ni-
koivwvidv NTT DoCoMo

H oUpBaon pera&l tns COSMOTE kal Tns lanwvikns £1aipias Napoxns UNNPECIOV KIVNTOV ENIKOIVOVIOV
NTT DoCoMo, n onoia Aayel 31 AekepBpiou 2010 (napareivopevn autduaTa €TNCIws yid NEVTE eMNAéoV
Xpovia eKTOs av KAnolo and ta pépn €100MoINaceEl To A0 Pépos ToUAAxIoTov €EI (6) pnves npiv Tn AhEn Tns
oUpBaons N Tns TUXOV avavéwons Tns OTI Oev eniBuUpEl TNV avavéwaon), duvdpel Tns onoias n COSMOTE kai
ol Buyatpikés Tns napéxouv unnpecies acUpuatou Internet i-mode, npoBAénel OTI oTnV NEPINTWON AA\a-
yns enéyxou onoloudnnote and ta pépn (COSMOTE A NTT DoCoMo), n COSMOTE kai n NTT DoCoMo 8a
ouznTtoUV ToV XEIPIOPO TNs eV AOyw oUuBacons, Adyw Tns AAAAYASs TOU EAEYXOU, Kal AV O£V CUPPWVACGOUV
evtés 60 nuep®V, N cUPBaon Ba Teppartizetal autépata Ty 60n pépa and tnv évapén TwvV oUZNTACEWV.

YnUEI®VETAl, OTI yia TOUS okonous Tns eV AOyw oUpBacns aAhayn Tou eAéyxou Tou evos Pépous undp-
Xel, 6TaV 0MnolodNMNoTe NPOCWNO (MANV TWV PETOXWV, TWV HEA®V TNS OI0IKNONS A TWV AVAOTATWY OTEAE-
XV TOU PEPOUS auToU) To onoio To ANO Pépos Bewpel aviaywvioTh Tou, Yiveral IBIOKTATNS, dPeod h
€UMECA, o€ NOCOGTO Avw Tou 50% TwV JIKAIWPATWV YHPOU TOU NPWTOU PEPOUS.

Ye nepintwon AhEns Tns ws dvw ouvepyaoias, n COSMOTE kal o1 Buyatpikés Tns Ba NAYouv va Xpnoipo-
noloUv To ohpa i-mode kal Tnv oxeTIkA Texvoyvwoia Tns NTT DoCoMo kai Ba enikevipwBoUv oTnv nepai-
Tépw avAanTuén UPICTAPEVWVY JIK®V TOUS NUAKV (portals) napoxnis unnpeoicdyv acUpuatou Internet.

0.2. H katd 10% cupperoxn tns MICROSTAR LTD o10 petoxiké KepAaAaio Tns Buyatpikis
™ns COSMOTE eraipias cupperoxdv COSMOHOLDING CYPRUS LTD

Ye nepintwon alayns eAéyxou Tns COSMOTE h tou OTE (undé tnv évvoiq, yia TO OKOMNO TWV OXETIKWV
CUPP®VIWV, TNS PEIWONS TNS CUMMPETOXNS TOU EAANVIKOU Anpociou otov OTE o€ nocooTtd KATw Tou 20%
Tou kataBeBAnpévou petoxikoU Tou Kepalaiou), n katd 100% eleyxduevn and Tov K. Mdvo Meppavo
etaipia MICROSTAR LTD n onoia cuppetéxel, éxovras kataBdAel EYPQ 144.545.952, katd nocootd 10%
otn Buyartpikh tns COSMOTE etaipia oupperoxawyv COSMOHOLDING CYPRUS LTD (péroxo dvw Tou 99%
Tou KataBeBAnpévou petoxikoU kepalaiou tns TEPMANOX A.B.E.E. kai €raipo Tns povonpdownns
Mobilbeeep EME), éxel 1o dikaiwpa va znthoel andé tny COSMOHOLDING CYPRUS LTD, h ané onolodn-
note dA\o npoécwno unodei&el n COSMOTE, tnv npdwpn e§ayopd Twv peToxwv nou n MICROSTAR Ltd
katéxel otnv COSMOHOLDING CYPRUS LTD. AapBdvovtas unéyn 61 n cupperoxn tns MICROSTAR LTD
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otnv COSMOHOLDING CYPRUS LTD sival nepiopiopévns O1dpkeias Péxpl Tnv 31 AekepBpiou 2009 (ekTds
av zntnBsi and Tov eAéyxovta PEToxXd Tns NAPATAcn TNS GUMKETOXNAS yia U0 akOun £Tn, ATOI PEXPI TNV
31 AekepBpiou 2011), yia Tov avwTépw okond, npdéwpn e§ayopd sival n §ayopd nou Tuxov npayuato-
noinBei npiv Tnv AhEn Tns ws dvw didpkeias.

To dikaiwpa npdéwpns e§ayopds Ba aokeital eyypdews evids 10 epyaciywv nPep®V and Tnv KoIvornoi-
non ané tnv COSMOTE otn MICROSTAR LTD T1ou oxeTIkoU ws dvw yeyovoTos Kal n doknoh Tou Ba eival
avékkAnTn kai deopeuTikn. H e§ayopd Twv petoxwv Ba npayparonoinBei evids 60 nuep@dv and Tnv npe-
pounvia doknons Tou dIKAIOPATOS TNs NPowpns e§ayopds, oe TIPA nou Ba e§aptdtal and Tnv eniteun
OPICHEVWV EMIXEIPNUATIKAOV OTOXWV PEXPI TNV NEPOPNVIa TN Npowpns e§ayopds.

Epdoov e€ayopacTolv npdwpa ol ws dvw PETOXES O K. [dvos Meppavos Ba naloel va CUPPETEXEN OTA
AroiknTikd ZupBoUAia Tns COSMOHOLDING CYPRUS LTD kai tns TEPMANOZ A.B.E.E.

0.3. Ta dUo opoloyiakd daveia byous EYPQ 900 ekar. kal EYPQ 600 ekar. nou e§€dwoe n COSMOTE
v 21 NogpuBpiou 2006

Tnv 21 NogpBpiou 2006 n COSMOTE €§€dwoe dUo opoloylakd ddveia Uyous EYPQ 900 ekar. kal EYPQ
600 ekar., Ta onoia avaAn@Bnkav €§ ohokAApou and Tnv katd 100% Buyatpikn eraipia Tou OTE, OTE plc
Kal Ta onoia Adyouv tnv 19 Mdiou 2016 kal 20 NogpBpiou 2009 avrioToixa.

Ta opoloyiakd ddvela nepiapBdvouv phTpa alayns eEAéyxou, Katd avTioToixia pe Ta opdloya EYPQ
900 ekaTt. 4,625% kai EYPQ 600 ekart. nou e&€dwoe n OTE plc To NoéuBpio tou 2006, kdtw and 1o MNpod-
ypappa Ekdoons MecopakponpdBeopwv Opoldywv (Notes).

YuyKekpIpéva, n phTpa agopd oto vopikd npdéowno Tou OTE kal evepyonolsital étav onolodAnoTe
nPEOcwNo N évwon NPocwn®V (ekTés and 1o EAANvIkS Anpdoio) anokthoel dpeoa n €UPeca NEPICOOTE-
PO Tou 50% TOU PETOXIKOU KEPAAaiou N Twv OIKAIwPATwV Yneou Tou OTE Kal oav cuvéneia autou, n
a&lohéynon Tou OTE and Tous diebveis oikous unoBaBuiotei oe BB+/Bal n 10 avdloyd tous (non
Investment grade), evids cuykekpipévns NpoBeopias Kal Je CUYKEKPIPEVOUS OPOUS.

YUPQWVA PE TOUS OPOUS TOU NPOYPAHUHATOS TwV OUOo opoloylak®v daveiwv nou e§€dwaoe n COSMOTE,
o€ nepinTwon nou evepyonoinBei n pATpa alkayns ehéyxou Tou OTE, n OTE plc, A GAAn opoloyloUxos
ouvdepévn etaipia Tns OTE plc, éxouv 10 dikaiwpa va anaithoouv Tnv Npdwpn anonAnpwun Tous. To
Olkaiwpa aokeital evids nepiddou 46 npepwv and Tnv Eyypaen yvwaoTonoinon Tns aAAayns EAEyxXou Kal
Tns unoBdBuions Tns a§lohdynons, epOOOV KAl GTO PETPO Mou £vas N NEPICOOTEPOI OoAoyIoUXol davel-
ot1és Tns OTE plc éxouv aoknoel avdhoyo SIKaiwpd Tous va anaiTAcouy TNV NPowpen dnonAnpwun Twv
s dvw Notes.

Y& autiv Tnv nepintwon n COSMOTE Ba npénel va anonAnpwoel Ta ws dvw opoloyiakd Odvelia evios
OUO0 €pYAoIPwY NPEPWYV and Tn AREN Tns napandvew nepiddou xwpis enimiéov kéotn yia Tny COSMOTE.

Mapouoi, 22 ®eBpouapiou 2007

lNa 1o AloiknTiké ZupBoUAio tns Etaipias

O Mpdedpos Tou AX. O AleuBUvwyv ZuuBoulos

Mavayns Bouphoupns Eudyyehos MapTtiyénoulos
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O KE®ANAIO

MoTtonoinTikO EAéyxou Twv OpKwT®V
NoyioTtwv eni Twv EThoiwv OIKOVOMIK®V
Karaotdoewv Etaipias kai Opilou
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‘Ex@eon EAéyxou Ave§aprntou OpkwToU EAgyKkTN

Mpos Tous MeTdxous Tns

COSMOTE KINHTEZ THAEMIKOINQNIEX A.E.

‘EkOeon eni Twv Oikovouikwv Kataoctaocewv

EAéyEape Tis ouvnupéves Atopikés kal Evonoinpéves Oikovopikés Kataotdaoels (o1 «Oikovopikés Karta-
otdoeis») Tns COSMOTE KINHTEX THAEMIKOINQNIEX A.E. (n «ETaipia») nou anotedoUvtal ané Tov loo-
Noyiopd Tns 31 AekepBpiou 2006 Kal TS KATACTAOEIS ANOTEAEGUATWY, HETABOAGDV 18I0V KEQAAQiwV Kal
TAPIAK®OV POWV YId Th XpAon nou éAn&e TNV npepopnvia auTi, KaBws Kal NeEpIAnYN cNPAVTIKWOV AoyI-
OTIK®V MONITIK®V Kal AoINés ene§nyNPATIKES ONUEIDOEIS.

EuBuvn Aioiknons yia 1i1s Oikovopikés Kataotdoels

H Aloiknon Tns Etaipias éxel Tnv euBUvn tns oUvragns kai e0Aoyns napouciaons aut®v Twv OIKOVOI-
KoV Kataotdoswv, oclpewva pe 1a Aiebvn Mpdtuna Xpnuatooikovopikhs MNMAnpo@dpnons dnws autd
éxouv ul0BeTnBei and Tnv Eupwnaikn Evwon. H euBUvn auth nepihapBdvel To oxedlaopo, epappoyn Kal
OlIaTAPNON CUGTAPATOS E0WTEPIKOU EAEYXOU OXETIKA e Th oUvTa&n kal eUAoyn Napouciacn OIKoVOuI-
K@V KATAaoTdoewy, anal\aypévav and oucinoels avakpiBeies, nou opeilovral oe andtn n AdBos. H
€uBUvn auth nepihapBdvel enions TNV eMIAOYN Kal EpAPPOYNn AOYIOTIKOV MONTIKOV Kal Tn dlevEépyEla
AOVYIOTIKQV EKTIMNCEWYV Ol OMNoies gival eUAOYES yia TNV nepiotaon.

EuBUvn EAeykTn

Aikn pas euBuvn gival n ékppaon yvouns ni autdv Twv Okovopikov Kataotdoewy, pe Bdon Tov éAeyxd
pas. Alevepynoape Tov éAeyxd pas oUpewva pe 1a EAAnvikd EAeykrikd Mpdtuna nou sival evapuoviopéva
pe Ta AigBvn Mpdtuna tns EAeykTikns. Ta Mpdtuna autd anairolv T GUPPOPP®WoN Pas Pe anaithaoels noi-
Kns OeovToAoyias Kal oXedIaopd Kal OIEVEPYEID TOU EAEYXOU S € OKOMO TNV anokOuion eUAoyns S1dopd-
Nlons OTI 01 OIKOVOIKES KATAOTAoEIS eival analayuéves anod ouoimdels avakpiBeies.

O é\eyxos nepdapBdvel Tn Olevépyeia O1AdIKAGINV YIA TN CUYKEVTPWON ENEYKTIKWOV TEKHINPIWV OXETIKA JE
Ta Nood Kal TIs NANPo@opies Nou nepIAApBAvVovVTal OTIS OIKOVOUIKES kKaTaoTdaoels. O1 diadikaaies eMAEyo-
VTAl KATd TNV KPIoN ToU AEYKTN Kal NEPINAPBAvouy Tnv ekTipnon Tou KivdUvou oucikoous avakpiBeias
TWV OIKOVOUIK®V KATAOTACEwV, AOyw andrtns n AdBous. I'a Tnv ekTiinon Tou KIvOUVOU auTou, O EAEYKTAS
AapBdvel undyn Tou TO CUCTNUA ECWTEPIKOU ENEYXOU, OXETIKA e TN oUvta&n kal eUAoyn napouaciaon
TWV OIKOVOUIK®V KATAOTACEWY, M€ OKOMO TO OXeOIAOMO ENEYKTIK®V d1adIKACIMV yia TNV NepioTacn Kal
OX1 yIa TNV €KQPACN YVOUNS €M TNS ANOTEAECUATIKOTNTAS TOU GUCTAPATOS E0WTEPIKOU eAEyxou Tns ETal-
pias. O é\eyxos nepINapuBdvel enions Tnv a§loAéynon Tns KATAANASGTNTAS TwV AOYICTIKOV MOAITIKOV Mou
EQAUPHOCTNKAV KAl TOU EUAOYOU TWV EKTIMACEWY Mou yivav ano tn Aloiknon, kaBms kal a§loAdynon Tns
OUVONIKNS NAPOUGCIacNS TWV OIKOVOUIKOV KATAOTACEWV.

MioteUoupe OTI TA EAEYKTIKA TEKPNPIA MOU €XOUE OUYKEVTPWOEI Eival EMApPKN Kal KATAAANNAQ yIa Tn Bgpe-
Nwon TNs EAEYKTIKAS yV®OUNS pas.
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Mvopn

Kard tn yvoun pas, ol cuvnupéves Oikovouikés Kataotdoels napouaoidzouv akpiBodikala Tnv olkovol-
kn kardotaon Tns Etaipias katd tnv 31 AekepBpiou 2006 Kal TN XpNPATOOIKOVOUIKN TNs nidoon Kai Tis
TAPIaKES TNS POES yId TN Xphon nou éAnge TNV nuepopnvia autn, oUpewva pe ta Aiebvn Mpdtuna Xpn-
patoolkovopikhs MAnpo@dpnons énws autd éxouv uloBeTnBei and Tnv Eupwnaikh Evwaon.

Ava@opd eni AAAWV VOUIK®V KAl KAVOVIOTIK®V Ogudrtmv

To nepiexdpevo Tns EkBeons Tou AloIknTIKOU XUpBOUAIoU €ival ouvenés Pe TIs cuvnupéves OIKOVOUIKES
Kataortdogels.

ABnva, 22 ®eBpouapiou 2007
KPMG Kupidkou Opkwtoi EAeykTés A.E.

Mixah Kékkivos, OpkwTtds EAeykThs AoyioThs

AM.XOEA 12701
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‘Ek@eon ZuvaAhaywv Etaipias
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ETHZIA EKOEXH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ COSMOTE KINHTEZ THAENMIKOINQNIEZ A.E.
FIA TIZ ZYNAAAATEZ THE COSMOTE
ME TIZ ZYNAEAEMENEXZ ME AYTHN ENIXEIPHZEIZ

Kepalalakés cuvalhayés

H Etaipia ouppetéxel oto Metoxikd Kepdhaio Twv etaipicov COSMO METAAA KATAXTHMATA AEE (40%),
COSMO-ONE HELLAS MARKET SITE A.E. (COSMO-ONE) (30,87%), COSMO-HOLDING ALBANIA (97%) - n
onoia katéxel 10 85% tns Albanian Mobile Communications (AMC), COSMOBULGARIA MOBILE EAD
(GLOBUL) (100%), OTE MTS HOLDING BV (MTS) (100%) - n onoia katéxel 1o 100% tns COSMOFON
MOBILE TELECOMMUNICATION SERVICES AD - Skopje (COSMOFON) kai COSMOTE ROMANIAN MOBILE
TELECOMMUNICATIONS S.A. (COSMOTE ROMANIA) (70%).

Katd tn di1dpkeia Tou 2006 n Etaipia olotnoe tny COSMOHOLDING CYPRUS Ltd. (COSMOHOLDING),
Etraipia EiG1koU Xkonou kai katd 100% Buyatpikin Tns COSMOTE, pe okond tnv andkrnon Tou cuvolou
Twv petoxwv Tns «TEPMANOXZ ANQNYMOZX BIOMHXANIKH KAl EMMOPIKH ETAIPEIA HAEKTPONIKOY -
THAETMIKOINQNIAKOY YAIKOY KAITIAPOXHX YIMHPEZIQN THAEMIKOINQNIAZ» (TEPMANOZX A.B.E.E.) kai
tns MOBILBEEEP THAEMIKOINQNIEZ MONOMPOZQIMH E.M.E. (MOBILBEEEP). H COSMOHOLDING, kaT16-
niv CUPQPWVNUEVNS ayopds NAKETOU PETOXWYV, AYOPWY PECW XPNUATICTNPIOU KAl OAOKAAPWONS UMo-
XpewTIKNS Onpdalas npdraons, kateixe éws Tnv 31/12/2006 nepinou 10 99,03% tns FTEPMANOX A.B.E.E.
(ka1 Tnv 14/02/2007 nepinou 10 99,35%) kai 1o 100% tns MOBILBEEEP.

Ynpeiwveral 611 T 15/01/2007, o k. MNdvos Meppavos anéktnoe CUPPETOXA Pe N0c0oTO 10% OTO PETOXI-
K6 kepdAaio Tns Buyatpikns Tns COSMOTE etaipias, COSMOHOLDING, péow Tns katd 100% eAeyxOpe-
vns andé Tov idlo KUNpIakAs eTaipias cupperoxwv, MICROSTAR Ltd. H ouvalayh npayuaronolndnke
oUpewva pe 6oad éxouv NON avakoivwBei and Tnv COSMOTE. H oxeTikh nAnpo@opia éxel nepIAN@OEi kal
oT0 eykekpipyévo and tnv Emtponn Kepalaiayopds kal onpoocisupévo MNMAnpogoplakd AeATio Tns
COSMOHOLDING (napdypagos 5.10.2), oxeTIkd pe TNV unoxpewTikn Anpodcia Mpdtacn nou unéBale
Kal ONOKAAPWOE Yia TNV andkTnon petoxwv tns TEPMANOZL.

Ta é000a ouppeToX®V Katd 10 2006 avépxovtal o€ € 4,4 ek. ané 1n TEPMANOX A.B.E.E. ka1 € 0,3 ek. and
v COSMO METAAA KATAXTHMATA AEE.

Katd 1o 2006 n COSMOTE katéBale otov OTE A.E. pépiopa Uyous € 145 &k.

Y10 Mapdptnua A nepidapBdavovtal avaluTikd ol a&ies KTNOEWS TwV OUUPETOXMV OTIS £V AOYW €TAIPIES.

Adveia

‘Ocov apopd Tis OAVEIAKES UNOXPEWOEls NPos ouvoedepéves etalpies, n COSMOTE kard 1o 2006 e§€0w-
o¢ 1é0oepa opgoloyliakd ddvela cuvolikoU Uyous € 2.160 K., Ta onoia avaAngenkav nAnpws anoé tnv
OTE plc, Buyatpikn etaipia Tou OTE A.E. Enions cuvexizetral n anonAnpwph duo opoAOYIaKDV daveiwv
Uyous € 789 k., nou avaAhpBnkav 1o 2005 and tnv OTE plc.

To NoéuBpio Tou 2005 unoypdenke peta§u tns COSMOTE kar Tns AMC, oUpBaon yia Tnv xopnynon
otnv COSMOTE daveiou cuvohikoU Ugous péxpl € 50 €k., yia TNV KAAUYN XPNPATOOOTIKWOV AVAYKDV
kepalaiou kivnons. H COSMOTE péxpi Tnv 31 AekepBpiou 2006 éxel A\dBel nood € 49,7 ex.

‘Ooov agopd Tis davelakés anaithoels and Xuvoedepéves Etaipies, n COSMOTE katd 1o 2006 xopAynoe
otnv COSMOTE ROMANIA BpaxunpdBeopo ddvelo Uypous € 30 k. (To onoio Kal anonAnpwOnke nNAn-
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pws £viés Tou 2006) kal pakponpdBeopo ddvelo Uyous € 160 ek. Enions, n COSMOTE xophynoe katd
10 2006 BpaxunpdBeopo ddveio Uous € 150 xiIA. otnv MTS kabws kal BpaxunpdBeopo ddveio Uyous
€ 20 ek. otn GLOBUL.

Ytov MNapdptnua B napaBéroupe avdluon Twv daveinv and ouvoedepéves Taipies.

AvAAuon Aoinwv cuvailaywv

O Mivakas 1, oo A0S TNs NapoUcas €KBeoNs, CUYKEVTPWVEI ONES TIS OCUVOEDENEVES ETAIPIES JE TIS OMOIES
éxouv ouva@Bei cuvalayés katd Tnv AoyioTikn xpnon 2006. Ztov MNivaka 2 angikovizovTal ol ouvOedepé-
VES ETAIPIES e TIS onoies Opws Oev unnp&av ouvalayés katd T Sidpkeia Tou 2006. TéNos, otov lNivaka 3
aneikovizovtal eTaipies otis onoies Buyarpikés eraipies Tou OTE A.E. katéxouv noooaoTto pikpdTepo anod 20%.

H avdluon 1wv ouval\aywv pe ouvOoedepéves Talpies yia TN AOYIOTIKA Xphon nou éAn&e oTis 31 Askep-
Bpiou 2006 (€idos ocuvalhayns, ouvOedepévn eTdipia, €Tholo UYos oUVANNAyNS) NapaTiBeTal oTo
MNapdptnpa .

Tuvalhayés and ouvOeOEHEVES ETAIPIES

To ouUvolo Twv e£60wV Npos cuvoedepéves eTaipies Katd Tn xpnon 2006, cupnepiAapBavopévmy kal
TwV ayopwVv nayiou e§oniiopou kai e§60wv noAuetous andoBeons, avin\Be o€ € 232,9 ek. nepinou.

And 10 oUvolo Twv e£60wV Npos cuvoedepéves eTaipies Nood € 146 k. (63% &eni Tou cuvolou) ago-
pouace Tov OTE A.E. Ané Tnv avdAucon nou npaypatonolncape npokUnTel 4Tl and 10 GUVOAO TwV e§60wv
npos tov OTE A.E.:

* 53,2 % apopd npopnBeies nidAnons npoidviwv COSMOTE kal npounBeies eionpa§ns Aoyapiaop®y,

* 17,2 % (€ 25,2 €k.) avrinpoowneUouyv Ta é§0da nou xpswvovtal and tov OTE A.E. yia unnpeoies dia-
ouvoeons Ta onoia avTiotaBuizovrar and avrioToixa é000a d1acUvdeons (€ 121,6 eK.) MOU Xpe®vovTal
and tnv COSMOTE,

* 15 % avrinpoowneUouv Ta ¢€§00a PMICOWUEVMV YPAPH®V,

*6,5 % apopd ekpon xpnupdtwv npos tov OTE AE. yia €§0da Ttaxudpdunons AOyapiacp®dV Tns
COSMOTE nou éxel nAnpwoel o id1os,

* 3,2 % avrinpoowneUouv 1a £€€06a pioBodoaias anoonacuévou NPoownikou,

* 2,5 % anotehoUv 1a Aeltoupyikd €000 OXeTIKA e ZTaBuous Bdons (cuvthpnon, evoikia, NAeKTPIKO peUa),

* 1,1 % apopd £€£00a eKTUNWONS KAl ELPAKEAWONS Aoyadpldop®V cuvdpounTt®y Tns COSMOTE.

Avaluovrtas 1a €§06a Nou apopouVv CUVAANAYES PE TIS Aoinés ouvOoedepéves etaipies, 11,6 % eni Twv

OUVOMNK®V €§60wv apopoUlv npounbeies npos Tnv FTEPMANOZ A.B.E.E. (€ 26,4 ek. npounBeies kal € 0,4

€K. NpounBeles eionpa&ns Aoyapiacpwyv) Kal 2,8 % eni Twv oUVONKWOV ££60wv agpopouv evoikia rnpos
Tnv OTE AKINHTA. Téhos 0,7 % eni Twv oUVONK®V ££60wv apopd 1éAn dlacuvoeons npos Tnv AMC.

Tuvallayés npos ocuvOedePEVes eTalpies

To cUvolo Twv €660wV yia Tn xphon 2006 aviAlBe o€ € 195,8 ek. nepinou, and Ta onoia € 138,6 k. (70,8
%) apopouv Tov OTE A.E.

Anoé Tnv avdAuon nou npaypatonoincape NPokunTel 61l and 1o cUvolo Twv ea6dwv and Tov OTE ALE.:
+ 87,7 % apopd éo0oda diacuvodeons,

+ 8,5 % (€ 11,8 ek.) apopd €é00da and NWANGCEIS KAPTOV AvAvEéwaons XPOVOU OMIAIas,

2 % ¢000a and NWAACEIS EUNOPEUPATWV,

ETHXIO AEATIO XPHZHZX 2006
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‘Ek@eon Xuvalhaywv Etaipias
ME ZuvOedepéves EnIxeipnoels

* 1,3 % agopd £€00da and Tnv NOANCN KapTwV SIM,
+0,1 % avrinpocowneUouyv Td é500ad and popnTdTNTA,
+0,1 % agopd é00da and piobodoaia uNAANAAWY

AvalUovtas Ta €0000 NoU A@opoUVv cUVANayés e TIS Aoinés ouvOedepéves etalpies, 14,3 % eni Twv
OUVOMNK®V £€060wV a@opoUVv NMWANCEIS KAPTOV avavéwons xpdvou opihias and tnv TEPMANOXL
AB.E.E., evth 6% eni Tou cuvdlou Twv 060wV apopd oe é00da and management fee nou elonpdrreral
and Tis Buyarpikés eraipies AMC (€ 3,1 ek.), GLOBUL (€ 2,1 ek.), COSMOFON (€ 1,5 €k.) kar COSMOTE
ROMANIA (€ 5,1 €k.). TENOS, 2,7 % eni TOU CUVOAOU TwV 0600wV aPpopd O€ NWANTCEIS EUNOPEUPATWY OTNV
FEPMANOZX A.B.E.E., ev®d 1,4 % npoépxetal and kataBoAn 1ékwv daveiou ané Tnv COSMOTE ROMANIA.

YnoAoina cuvOedEHEVWY ETAIPIDV

Y1ov Mapdptnua A nepidapBdvovTal avaAuTikd ol anaitnoels and Kal ol UNOXPEWOEIs NPOs oUVOeOEEVES
eTaipies oTis 31.12.2006. Ocov agopd oTIs AnaITAGEIS, TA eyaAUTePA undoina agopouyv otov OTE (€ 33,9
€K.), oth GLOBUL (€ 23,4 €k.), otnv COSMOTE ROMANIA (€ 11,3 €k.), otnv COSMOFON (€ 7,9 £k.) kal oTnv
FEPMANOZX A.B.E.E. (€ 6,7 €k.). Ocov apopd OTIS UNOXPEWTEIS, Ta HeyauTepa undloina apopouv otov OTE
(€ 37,8 ex.), otnv OTE plc (€ 23,3 €k.) kai otn TEPMANOZX A.B.E.E (€ 29,8 ¢k.). TENOS, 600V apopd UNOXPED-
ogls ano 0dvela, Ta peyalutepa undhoina agopouv otnv OTE plc (€ 2.949 ek.) kai otnv AMC (€ 49,7 €K.).

MINAKAZ 1
COSMOTE Zuvdedepéves ETaipies pe ouvalhayés evios Tou 2006

OTE A.E.

TEPMANOX A.B.E.E.

OTE ESTATE

MARITEL/ OTESAT

OTENET

OTE GLOBE

OTE INTERNATIONAL INVESTMENTS
HELLAS COM

9. COSMO-ONE

10. AMC

11. INFOTE

12. COSMO-HOLDING ALBANIA
13. COSMO METAAA KATAXTHMATA AEE
14. OTEPLUS

15. MTS

16. OTE ACADEMY

17. COSMOFON

18. COSMOTE ROMANIA

19. GLOBUL

20. TELECOM SERBIA

21. OTE plc

22. E-VALUE

23. SABAFON YEMENHXZ

24. VOICENET

25. LYXTHMATA SUNLIGHT

RN AW INI=

Znueiwon:

H eraipia Armentel Sev nepirapBdverai orov napandvw nivaka, evd unnpéav ouvaiiayés péoa oro 2006, kabaws otis 16/11/2006
nwAnbnke 1o nocooto 90% ro onoio kareixe o OTE A.E.

H eraipia Zuorriuara SUNLIGHT ouugepdviwv k. 1. [Eppavou kai tns ouzdyou Tou K. E. KornoAa avagéperal ws ouvOoedeEvn Ayw
tns 16161n1as Tou K. 1. leppavou ws lMNpoédpou tou A.X. tns TEPMANOX A.B.E.E.
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MINAKAZX 2
COSMOTE Xuvdedepéves ETaipies xwpis ouvalhayés evids Tou 2006

OTENET KYTMPQY LTD

HELLAS - SAT CONSORTIUM LTD
HELLAS - SAT A.E.

EOS YWHAHX TEXN. EOAPMOTEX
TEMAGON BOYAI'APIAL EAD
TEMAGON POYMANIAX SRL
AIEPTAZIA AE.

OTE AXOANIZTIKHZ MPAKTOPEYZHX
COSMOHOLDING CYPRUS
ROMTELECOM

. CABLE VISION POYMANIAX

KOIN. EAAAZKOM - ARGOTEL
DONBASS TELECOM

HELLASCOM POYMANIAX SRL
SCORTEL - FMS LTD

MONTECARD LTD

CGC's TELECOM

. SUNLIGHT ROMANIA SRL. FILIALA
TELECARD BOZNIA

. TRANSJORDAN COMMUN. SERVICES
. NO®OX NMAANHNH

EAATEKA ALE.

EAEKT - OTE A.E.

MULTICOM A.E.

HATWAVE LTD

UKRANIAN WAVE

MOBILBEEEP E.MN.E.

IQANNHX TEAMAPAY & 1A ET.E.
TEQPTIOX MPOKOMMHX & XA E.M.E.
GERMANOS TELECOM ROMANIA S.A.
. GERMANOS TELECOM BULGARIA EAD
GERMANOS TELECOM SKOPJE S.A.
PHI. MAYPOMIXAAHX & XIA E.T.E.
KINHT. THAEMIK. ALBATROS
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MINAKAX 3
Etaipies oTis onoies Ouyatpikés eraipies Tns OTE A.E. katéxouv nocooTd pikpdtepo and 20%

A.  OTENET TELECOM LTD 7%
B.  OETA MATKPHTEIOZ TPAIMEZA €4.220
C.  EN APAZXEI Koivonpaéia €300
D. INAAE.

E. PUBLIC PAYPHONE COMPANY YEMEN

F.  NEW ICO GLOBAL COMMUN. 0,12%
G.  TMAPKO AKPOIMOAIZ 0,21%
H.  TEXNOTMOAIX ©EL/NIKHX 6.420 PETOXES

Znueiwon: Ornivakes 1, 2 kai 3 karapriotnkav e Bdon oroixeia nou eAnpbnoav and tnv OTE A.E kai tn TEPMANOZX A.B.E.E. (ava-
POPIKA UE TOV XQPAKTNPIOMO TWV ETAIPIAOV WS OUVOEDELIEVES).
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NAPAPTHMA A
A) Zupperoxés (a&ia kTnons) oto MeToxikd Kepahalo cuvoedeévwV ETAIPIOV (EUP®)

Eraipia Tupperoxn Zupperoxn MeraBoAn %
2005 2006 ZuppeToxns ZuppeToxns

COSMO-ONE 3.151.682 3.151.682 - 30,80%
COSMO METIAANA KATAZTHMATA AEE 234.800 234.800 - 40%
COSMO-HOLDING ALBANIA 91.671.790 91.671.790 - 97%
COSMOTE ROMANIA 121.833.618 121.833.618 - 70%
GLOBUL 402.282.423 402.282.423 - 100%
MTS 91.232.847 91.232.847 - 100%
COSMOHOLDING CYPRUS 0 1.568.982.000 1.568.982.000 100%
YYNOAO 710.407.160 2.279.389.160 1.568.982.000

Znueiwon: ZuunepirauBdvovral éoda andéktnons.

EninAéov and 15/01/2007 n cuppetoxh otny COSMOHOLDING peicd®nke oto 90%, Adyw NOANONS TOU

10% otnv MICROSTAR Ltd.

B) Mepiopata and ouvoedepéves eTaipies (eupw)

Eraipia 31.12.2006

COSMO METIAANA KATAZTHMATA AEE 367.604

TEPMANOX A.B.E.E. 4.403.204
N Mepiopara npos cuvdedepéves eTaipies (Eupw)

Eraipia 31.12.2006

OTE A.E. 145.321.991
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NAPAPTHMA B
Adveia ané Zuvoedepéves Etaipies ('000 eup®)

OTE plc
Eidos Aaveiou Hplvia Hp/via Mooo Aaveiou
Aaveiopou Angns 31.12.2006
OMOAOTIAKO 13/07/2005 06/02/2007 289.000
OMOAOTIAKO 06/09/2005 02/09/2010 500.000
OMOAOTIAKO 06/11/2006 09/11/2011 500.000
OMOAOTIAKO 21/11/2006 20/11/2009 600.000
OMOAOQTIAKO 21/11/2006 19/05/2016 900.000
OMOAOTIAKO 16/06/2006 06/02/2007 160.000
EZOAA EKAOXHX -6.530
AIAOOPEY EKAOXEQY & EZOOAHXIEQY -20.993
2YNOAO 2.921.477
AMC
Eidos Aaveiou Hyp/via Hp/via Moo6 Aaveiou
Aaveiocpou Angns 31.12.2006
MAKPOIMPOSEZMO 30/11/2005 30/11/2012 40.000
MAKPOIMPOSEZMO 16/12/2005 16/12/2012 9.700
2YNOAO 49.700
Adveia npos Xuvoedepéves Etaipies ('000 eupw)
COSMOTE ROMANIA
Eidos Aaveiou Hyp/via Hp/via Moo6 Aaveiou
Aaveiopou Angns 31.12.2006
MAKPOIMPOSEZMO 09/08/2006 07/02/2011 160.000
2YNOAO 160.000
MTS
Eidos Aaveiou Hp/via Hplvia Mooo Aaveiou
Aaveiopot An&ns 31.12.2006
BPAXYMPOBELMO 08/09/2006 31/12/2007 150
YYNOAO 150
GLOBUL
Eidos Aaveiou Hp/via Hplvia Moo6 Aaveiou
Aaveiopoy Angns 31.12.2006
BPAXYMNPOBGEZMO 10/10/2006 10/10/2007 20.000
20.000
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YMOAOINA TYNAEAEMENQN ETAIPEIQN 31/12/2006 (‘000 eup®)

NAPAPTHMA A

ETAIPIA AMAITHZEIZ YMNOXPEQZEIX YNOXPEQIEIZ KAOAPO (XQPIX
ANMO AANEIA YNOXPEQXEIX
ANO AANEIA)
AMC 5.622 -1.859 -49.700 3.763
FTEPMANOX A.B.E.E. 6.781 -29.896 -23.115
GLOBUL 23.445 -91 23.354
MTS (COSMOFON) 7.953 -40 7913
COSMO-HOLDING ALBANIA 637 0 637
COSMO-ONE 1 -26 -25
COSMOTE ROMANIA 11.340 0 11.340
INFOTE 13 -111 -98
OTE AKINHTA 2 -191 -189
OTE INTERNATIONAL 1 0 1
OTENET 21 -318 -297
OTEPLUS (TELEGLOBE) 4 0 4
OTESAT 39 0 39
TELECOM SERBIA 76 -93 -17
VOICENET 134 0 134
OTEAE. 33.993 -37.896 -3.903
OTE AIEONEIX AYZEIX (OTE GLOBE) 42 -130 -88
OTE plc 0 -23.374 -2.949.000 -23.374
E-VALUE 0 -30 -30
YYXTHMATA SUNLIGHT 0 -1.925 -1.925
XYNOAO 90.104 -95.980 -2.998.700 -5.876
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NMAnpo@opies ApOpou 10 N.3401/2005

O napakdTw nivakas eVOwMATOVEl PECW NAPANOPNNS TIS MANPOQopies Tou dpBpou 10 Tou V.
3401/2005 nou agopouv oTtnv Etaipia, oTis peToxés Tns kaBws kal otnv ayopd Kivntodv afiov otnv
onoia dlanpaypatelovTal ol HETOXES TNS KAl TIS oroies MAnpo@opies n ETaipia dnuooicuoe kal katéotn-
oe O1a0éo1pes oTo KoIvo Katd Tn didpkeld Tou éTous 2006, cUUPWVA HE TO VOMO.

Hpepopnvia

MAnpogopia

©£on oTnv IcTOCEAIda
1ns Eraipias

YUyKAnon kai Ano@doceis MNeviKov ZuveAeUoEWV

28/02/2007 Ano@doeis Ektakrns evikAs www.cosmote.gr/Evnuépwon
Yuvéleuons Tns 28/02/07. Enevout®v /MAnpo@dépnon

Metdxwv/ Ievikés YuveleUoels

26/01/2007 MpdokAnon oe EkTakTn Mevikh www.cosmote.gr/Evnpépwon
Yuvéheuon. Enevout®v /MAnpo@dépnon

MeTdxwv/ Ievikés XuveNeUoels

09/06/2006 Anogdogels Tns 9ns www.cosmote.gr/Evnpépwon
TakTikAs Mevikhs Xuvéleuons. Enevoutmv /MAnpo@dépnon

MeTtdxwVv/ Mevikés XuvereUoels

12/05/2006 MpdokAnon GTnv 9" www.cosmote.gr/Evnuépwon
TakTikh Fevikh Zuvéreuon. Enevout®v /MAnpo@dépnon

Metdxwv/ Mevikés TuvereUoeis

27/01/2006 Ano@doeis Ektakrns evikAs www.cosmote.gr/Evnuépwon
Yuvéheuons Tns 27/01/06. Enevout®v /MAnpo@dépnon

Metdxwv/ Ievikés XuvereUoels

22/12/2005 MpdokAnon og Ekraktn Mevikh www.cosmote.gr/Evnpépwon

Yuvéleuon.

Enevdut®dv /MAnpogdpnon
MeTtdxwv/ Mevikés LUuveNeUOEIS

Anokonn kai KataBoAn Mepiopartos

23/02/2007 Mporteivopevo Mépiopa xphnhons 2006, www.cosmote.gr/Evnuépwon
Hpepopnvia Anokonns AiKai®paTos EnevouTt®v /AvakoIlvioels
Nayns Mepioparos xpnhons 2006
kai npepopnvia Evapéns MAnpwuns
Mepiopatos xpnhons 2006.
09/06/2006 Avakoivwon KataBoAns Mepioparos www.cosmote.gr/Evnpépwon
yla Tn xphon 2005. Enevout®v /MAnpo@dépnon
MeTdxwv/Mepiopara
08/06/2006 H COSMOTE 8a nporeivel otnv 9" www.cosmote.gr/Evnuépwon
TakTikh Mevikh Zuvéleuon Twv EnevouTtwv /Huepoldyio
Metdxwv, Tnv onoia Ba cuykaléoel Méetdxou
oTis 8 louviou 2006 Tn diavounh
pepioparos xpnons 2005 Uyous
216.897.271,5 eupw (0,65 eupw avad
METOXN).
07/03/2006 Mporteivopevo Mépiopa xpnhons 2005, www.cosmote.gr/Evnuépwon

Huepopnvia Anokonnhs AIKQI®PATOS
Nhyns Mepioparos xpnons 2005 kai
nuepopnvia Evapéns MAnpwuns
Mepiopatos xpnhons 2005.

EnevOut®Vv /AvakoIVOOELS

Eraipikés Mpd&eis

EEENEN MeToxikoU Kepahaiou.

www.cosmote.gr/Evnuépwon
Enevoutwv /MAnpopdépnon
MeTdxwv/ EEENEN MeTOXIKOU
Kepalaiou

30/01/2007

Eioaywynh petoxadv ané av§non
pETOXIKOU KEPaANaiou peTd and
doknon dIKAIOUATOS NPOaipEons
ayopds peToxwv (stock option plan).

www.cosmote.gr/Evnpépwon
EnevouTt®v / Avakolvwoels
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22/12/2006 AUEnon MetoxikoU Kepahaiou. www.cosmote.gr/Evnuépwon
EnevouTt®dv / Avakolvwoels
27/01/2006 Eicaywyn petoxav and av§non petoxikou www.cosmote.gr/Evnpépwon

KeQaAaiou petd and doknon SIKAIMUATOS

npoaipeons ayopds PETOXwV (stock option plan).

EnevOut®v / AVaKoIvioels

MAnpogopiakd Inpsiopard - Eviuna napoxns nAnpogopiov

18/01/2007 ‘Evtuna Mapoxns MAnpogopiwdv www.cosmote.gr/Evnpépwon
21/11/2006 N.3401/2005 (XxeTIKA pe TO MNpdypappa Enevoutmv /Ddkelol
Mapoxns Aikaiwpdtwv Mpoaipeons). Enevdut®v/ MAnpogopiakd
2npeIOPATa
22/11/2006 MAnpo@opiakd AgAtio YNoxpewTiKns www.cosmote.gr/Evnuépwon
Anpdaoias MNpdtaons Tns Enevoutmdv /Odkelol
“COSMOHOLDING CYPRUS LIMITED". Enevdut®dv/ MAnpogopiakd
Y npeIOPATa
24/03/2006 MAnpogopiakd éyypago Tou dpBpou 10 www.cosmote.gr/Evnuépwon
Tou N.3401/2005 - Mdprtios 2006. Enevoutmv/®dkehol
Engvout®v/MAnpopopiakd
YneIOPATa
19/01/2006 ‘Evruna Mapoxns MAnpogopickdyv N.3401/2005 www.cosmote.gr/Evnpépwon
(XxeTikd pe 1o Mpdypappa Mapoxns Enevoutmdv/®dkehol
28/11/2005 Aikaiwpdtwv MNpoaipeons). Enevdut@dv/MAnpogpoplakd

> npeIdPaTa

F'vwotonoinon ZuvaA\ay®v Ynéxpewv Mpoconwv

Tou v.3340/2005

www.cosmote.gr/Evnpépwon
Enevout®v /Odkelol
Enevout®v/ NvwoTtonoinon
TUVANAY OV

Noinés AVaKoIV®OEIS MoU €XOUV SNHOCIEUTET

ot1o H.A.T. Tou X.A.

www.cosmote.gr/Evnuépwon
Enevout®v /Odkelol
EnevOut®v/AvakoIvioeis
npos XA kai EK

AVaKoOIV®OEIS

09/03/2007 Avakoivwon OxeTIKA PE TNV éyKpion www.cosmote.gr/Evnpépwon
and Tnv Enitponi Kepahaiayopds Tou aIthparos Enevout®dv / Avakolvwoels
yia Tnv doknon Tou SiKai®paTos e§ayopds
(squeeze out) TwV UNONOIMWYV PETOXWV TNS
TEPMANOZX ABEE ané tnv COSMOHOLDING
CYPRUS LIMITED.

09/03/2007 ‘Eykpion and tnv Emitponn Kepalaiayopds www.cosmote.gr/Evnpépwon
TOU AITAPATOS Yid TNV doKnon Tou dIKAI®PATOS EnevouTt®v / Avakolvaoels
e§ayopds (squeeze out) TwV UNOAOINWY
peroxadv tns FTEPMANOZ and tn Buyatpiki tns
COSMOTE, COSMOHOLDING CYPRUS.

23/02/2007 MNpdypappa Zkonoupevwv Etaipikadv Mpd&ewv. www.cosmote.gr/Evnuépwon

Enevoutwdv /Huepohdyio
Mertdxou

07/02/2007 Aaveiopoés Tns COSMOTE Poupavias www.cosmote.gr/Evnuépwon
and tnv COSMOTE. EnevouTt®v / Avakolvaoels

16/01/2007 Tn Aeutépa, 15 lavouapiou 2007, www.cosmote.gr/Evnuépwon
0 K. MNdvos Meppavos anékTnoe CUPPETOXN EnevduTt®v / Avakolvwoels
pe NocooTd 10% OTO PETOXIKO KEPAAAIO TNS
Buyatpikns tns COSMOTE etaipias,

COSMOHOLDING CYPRUS Ltd.
11/01/2007 H Buyatpikh tns COSMOTE, COSMOHOLDING www.cosmote.gr/Evnpépwon

CYPRUS, zn1d Tn oUykAnon EkTakTns Mevikns
Yuvéleuons Twv peTdxwv Tns TEPMANOX ABEE
yia n diaypaen tns FTEPMANOXZ

and 1o XpnuatioThpio ABnvav.

EnevOut®v / AVaKoIvioels
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27/12/2006

H COSMOTE KINHTEX THAEMIKOINQNIEX A.E.
evnuepVvel 0TI TNV Mapaokeun 22 AekepuBpiou
2006 n 100% Buyatpikh Tns COSMOHOLDING
CYPRUS LTD anéktnoe ouvoAikd 23.778.130
peroxés Tns Meppavos ABEE otnv Tipn tov

19 eupw avd petoxn.

www.cosmote.gr/Evnuépwon
EnevouTt®v / Avakoivwoels

22/12/2006

Avakoivwon oXeTIKG e Ta anoTeNéoATA TS
UMNOXPEWTIKAS dNpdoIas NpoTaons Tns
«COSMOHOLDING CYPRUS LIMITED» yia Tnv
andKTNoN KOIVWY OVOUAOTIKWOV PETOXWV TNS
«FTEPMANOZ ANQNYMOZX BIOMHXANIKH KAI
EMIMOPIKH ETAIPEIA HAEKTPONIKOY -
THAEMIKOINQNIAKQOY YAIKOY KAI TTAPOXHX
YMHPEZION THAEMIKOINQNIAT».

www.cosmote.gr/Evnuépwon
EnevouTt®v / Avakolvwoels

22/12/2006

Me enituxia ohokAnpveral n Anpdoia Mpdtacn
egayopds Twv petox®v Tns TEPMANOX and tn
Buyatpikn Tns COSMOTE, COSMOHOLDING
CYPRUS. 210 98,99% N oUppETOXN TNS
COSMOHOLDING CYPRUS otn TEPMANOX.

‘Eva onpavrikd Bhpa yia tn otpatnyikn

Tou Opidou COSMOTE.

www.cosmote.gr/Evnuépwon
EnevouTt®v / Avakoivwoels

21/12/2006

Evnpépwon tns EK kai Tou XA ané tnv
COSMOHOLDING CYPRUS LIMITED ocUpewva
ME TNV napdypago 2 (a) kai (B) Tou dpBpou 24
tou N. 3461/2006.

www.cosmote.gr/Evnpépwon
EnevOut®v / AVakoIvioels

21/12/2006

H COSMOTE - KINHTEZ THAEMIKOINQNIEX A.E.
evnpepwvel 6T Tnv Mépntn, 21 AskepBpiou 2006
n 100% Buyatpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnog 39.631 KOIVES OVOUAOTIKES PETOXES
s TEPMANOX ABEE.

www.cosmote.gr/Evnuépwon
EnevOut®v / AVaKoIvioels

20/12/2006

Evnpépwon tns EK kai Tou XA and tnv
COSMOHOLDING CYPRUS LIMITED ocUpgpwva
Me TNV napdypago 2 (a) kai (B) Tou dpBpou
24 1ou N. 3461/2006.

www.cosmote.gr/Evnuépwon
EngevouTt®v / Avakolvwoels

20/12/2006

H COSMOTE - KINHTEX THAEMIKOINQNIEX A.E.
evnpep®vel 611 Tnv TetdpTn, 20 AgkepBpiou 2006
n 100% Buyarpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnog 71.488 KOIVES OVOUAOTIKES ETOXES
tns TEPMANOX ABEE.

www.cosmote.gr/Evnuépwon
EngevOouTt®Vv / AVaKoIVOOElS

19/12/2006

Evnpépwon tns EK kai Tou XA ané tnv
COSMOHOLDING CYPRUS LIMITED ocUpgwva pe
TNV napdypao 2 (a) kai (B) Tou dpBpou 24

Tou N. 3461/2006.

www.cosmote.gr/Evnuépwon
Enevdut®v / Avakolvwoels

19/12/2006

H COSMOTE - KINHTEX THAEMIKOINQNIEZ A.E.
evnpepVel 0TI Tnv Tpitn, 19 AekepBpiou 2006

n 100% Buyarpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnog 96.110 KOIVES OVOUAOTIKES PETOXES
ns TEPMANOX ABEE.

www.cosmote.gr/Evnpépwon
Enevdut®v / Avakoivwoels

18/12/2006

Evnpépwon tns EK kai Tou XA ané tnv
COSMOHOLDING CYPRUS LIMITED cUpgowva
Me TNV napdypago 2 (a) kai (B) Tou dpBpou
24 1ou N. 3461/2006.

www.cosmote.gr/Evnuépwon
EnevduTt®v / Avakolvwoels

18/12/2006

H COSMOTE - KINHTEX THAEMIKOINQNIEZ A.E.
evnuep®vel 11 Tn Aeutépa, 18 AgkeuBpiou 2006
n 100% Buyatpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnog 71.065 KOIVES OVOUAOTIKES PETOXES
s TEPMANOX ABEE.

www.cosmote.gr/Evnuépwon
EnevOut®v / Avakoivioels
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15/12/2006 Evnpépwon tns EK kai tou XA ané tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED EnevouTt®v / Avakolvwoels
oUPQwva Pe TNV napdypago 2 (a) kai (B)
Tou dpBpou 24 Tou N. 3461/2006.

15/12/2006 H COSMOTE - KINHTEZ THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnuépwon
evnpepwvel 611 Tnv MNMapaokeun, 15 AekepBpiou Enevdut®v / Avakolvioels
2006 n 100% Buyatpikh Tns COSMOHOLDING
CYPRUS LTD,anéktnoe 344.396 KOIVES OVOUAGTIKES
peroxés tns TEPMANOZ ABEE.

14/12/2006 H neAateiakn Baon tns COSMOTE Poupavias www.cosmote.gr/Evnuépwon
Eenepvd 10 éva eKATOPPUPIO PONIS €va XpOVO EnevouTt®v / Avakolvaoels
META TNV évapén Tns UNOPIKNS TS AEIToupyias.

14/12/2006 Evnpépwon tns EK kai tou XA and tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED EngevOouTt®dV / AvakoIvwoels

oUpQwva Pe Tnv napdypago 2 (a) kai (B)
Tou dpBpou 24 Tou N. 3461/2006.
14/12/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnpépwon
evnuep®vel 61 Tnv MNéuntn, 14 AekepBpiou 2006 Enevout®v / Avakoivaoels
n 100% Buyatpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 122.111 KOIVES OVOUAOTIKES PETOXES
tns TEPMANOX ABEE.
13/12/2006 Evnpépwon ns EK kai Tou XA and tnv www.cosmote.gr/Evnpépwon
COSMOHOLDING CYPRUS LIMITED cUpowva EnevouTt®dv / Avakolvoels
pe Tnv napdypago 2 (a) kai (B) ou dpBpou 24
Tou N. 3461/2006.
13/12/2006 H COSMOTE - KINHTEZ THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon
evnpepwvel 611 Tnv TetdpTn, 13 AgkepBpiou 2006 EnevouTt®dv / Avakolvaoels
100% Buyarpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 257.328 KOIVES OVOUAOTIKES ETOXES
tns TEPMANOX ABEE.
12/12/2006 Evnuépwon tns EK kai Tou XA ané tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED cUpewva Enevout®v / Avakolvaoels
ME TNV napdypago 2 (a) kai (B) Tou dpbpou 24
Tou N. 3461/2006.
12/12/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon
evnpep®Vel OTI TNV Tpitn, 12 AekepBpiou 2006 EnevouTt®v / Avakolvaoels
n 100% Buyatpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnog 57.644 KOIVES OVOUAOTIKES PETOXES
tns TEPMANOX ABEE.
11/12/2006 Evnpépwon tns EK kai tou XA ané tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED ocUppwva Enevdutdv / Avakolvaoels
pe TNV napdypago 2 (a) kai (B) Tou dpBpou 24
Tou N. 3461/2006.
11/12/2006 H COSMOTE - KINHTEZ THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnuépwon
evnuepmvel 6T Tn Agutépa, 11 AekepBpiou 2006 EnevOut®dv / AvakoIvaoels
n 100% Buyarpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnog 53.965 KOIVES OVOUAOTIKES ETOXES
tns TEPMANOZX ABEE.
08/12/2006 Evnpépwon tns EK kai Tou XA ané tnv www.cosmote.gr/Evnpépwon
COSMOHOLDING CYPRUS LIMITED cUpewva EnevouTt®dv / Avakolvaoels
pe Tnv napdypago 2 (a) kai (B) ou dpBpou 24
Tou N. 3461/2006.
08/12/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnpépwon
evnpepwvel 611 Tnv MNMapaokeun, 8 AekepBpiou 2006  EnevouTtwv / Avakoivaoels
n 100% Buyarpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 33.582 KOIVES OVOUAOTIKES PETOXES
tns TEPMANOX ABEE.
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07/12/2006 Evnpépwon tns EK kai tou XA ané tnv www.cosmote.gr/Evnuépwon
CYPRUS LIMITED oUpgwva e Tnv napdypaeo EnevouTt®v / Avakolvwoels
2 (a) kai (B) Tou dpBpou 24 Tou N. 3461/2006.

07/12/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnpépwon
evnuepwvel 611 Tnv MNéunTn, 7 AekepBpiou 2006 n EnevouTt®v / Avakoivaoels
100% Buyarpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 330.066 KOIVES OVOUAGTIKES PETOXES
tns TEPMANOX ABEE.

06/12/2006 Evnpépwon tns EK kai tou XA ané tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED EngevouTt®v / AvakoIvwoels
oUpQwva Pe Tnv napdypago 2 (a) kai (B)

Tou dpBpou 24 Tou N. 3461/2006.

06/12/2006 H COSMOTE - KINHTEXZ THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon
evnueP®Vel OTI TV TeTdpTn, 6 AckepBpiou 2006 n EngvOouTt®Vv / AVaKoIVOOEls
100% Buyatpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnog 50.095 KOIVES OVOUQOTIKES ETOXES
tns TEPMANOX ABEE.

06/12/2006 ‘Evas xpdvos enituxnpévns AeiToupyias yia tn www.cosmote.gr/Evnpépwon
Buyartpikn Tns COSMOTE otn Poupavia. EnevouTt®dv / Avakoivwoels

05/12/2006 Evnpépwon tns EK kai tou XA ané tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED cUpowva EnevouTt®dv / Avakolvaoels
pe Tnv napdypago 2 (a) kai (B) Tou dpBpou 24
Tou N. 3461/2006.

05/12/2006 H COSMOTE - KINHTEZ THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnuépwon
evnpepwvel 611 Tnv Tpitn, 5 AekepBpiou 2006 n EnevouTt®v / Avakolvwoels
100% Buyarpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 147.300 KOIVES OVOUAGTIKES ETOXES
tns TEPMANOX ABEE.

04/12/2006 Evnuépwon tns EK kai Tou XA ané tnv www.cosmote.gr/Evnpépwon
COSMOHOLDING CYPRUS LIMITED cUpgowva EnevouTt®v / Avakoivaoels
ME TNV napdypago 2 (a) kai (B) Tou dpBpou 24
Tou N. 3461/2006.

04/12/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnpépwon
evnuepwvel 11 Tn Agutépa, 4 AekepBpiou 2006 n Enevout®v / Avakolvaoels
100% Buyarpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 136.469 KOIVES OVOPAGTIKES PETOXES
tns TEPMANOX ABEE.

01/12/2006 Evnpépwon tns EK kai Tou XA and tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED cUpgwva EnevOut®dv / AvakoIvaoels
ME TNV napdypago 2 (a) kai (B)

Tou dpBpou 24 Tou N. 3461/2006.

01/12/2006 H COSMOTE - KINHTEXZ THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon
evnuep®vel 61 Tnv Mapaokeun, 1 AekepBpiou 2006 EnevouTadv / AVAKOIVMOELS
n 100% Buyarpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnog 249.992 KOIVES OVOUAOTIKES PETOXES
tns TEPMANOX ABEE.

30/11/2006 Néa peinon Twv TENDOV TEPUATIOPOU KANGEWVY www.cosmote.gr/Evnuépwon
ot1o OikTuo Tns COSMOTE katd 11% katd péoo 6po  Enevoutwv / Avakoivaoels
npPos OPENOS TWV KATAVAAWTOV.

30/11/2006 Evnpépwon tns EK kai tou XA ané tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED Enevdut®v / Avakolvwoels
oUpQwva Pe Tnv napdypago 2 (a) kai (B)

ToU dpBpou 24 Tou N. 3461/2006.
30/11/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon

evnuep®vel 61 Tnv MNéuntn, 30 NogpBpiou 2006

n 100% Buyatpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnog 986.328 KOIVES OVOUAGTIKES PETOXES
tns TEPMANOX ABEE.

Enevdut®v / Avakoivwoels
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29/11/2006 Evnpépwon tns EK kai tou XA and www.cosmote.gr/Evnuépwon
tnv COSMOHOLDING CYPRUS LIMITED EnevouTt®v / Avakolvwoels
oUPQwva Pe TNV napdypago 2 (a) kai (B)

Tou dpBpou 24 Tou N. 3461/2006.

29/11/2006 H COSMOTE - KINHTEZ THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnuépwon
evnpepwvel 611 TV TetdpTn, 29 NoguBpiou 2006 Enevdut®dv / Avakolvaoels
n 100% Buyarpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnog 925.360 KOIVES OVOUAOTIKES
peroxés tns TEPMANOZ ABEE.

28/11/2006 Evnpépwon tns EK kai Tou XA ané tnv www.cosmote.gr/Evnpépwon
COSMOHOLDING CYPRUS LIMITED cUpowva EnevouTt®v / Avakolvaoels
pe Tnv napdypago 2 (a) kai (B) tou dpBpou 24
Tou N. 3461/2006.

28/11/2006 H COSMOTE - KINHTEZ THAEMIKOINQNIEX A.E. www.cosmote.gr/Evnuépwon
evnpepwvel 611 TNV Tpitn, 28 NogpuBpiou 2006 EnevouTt®dv / Avakolvaoels
n 100% Buyatpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnog 155.936 KoIvEéS OVOPAGTIKES
petoxés tns TEPMANOX ABEE.

27/11/2006 Evnpépwon tns EK kai tou XA and tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED ocUppwva Enevout®v / Avakolvaoels
Me TNV napdypago 2 (a) kai (B) Tou dpBpou 24
Tou N. 3461/2006.

27/11/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon
evnuep®vel 61 Tn Agutépa, 27 NogpuBpiou 2006 EnevouTt®v / Avakoivaoels
n 100% Buyatpikn Tns COSMOHOLDING CYPRUS
LTD, anéktnog 791.540 KOIVES OVOUAOTIKES
peroxés tns TEPMANOZX ABEE.

24/11/2006 H COSMOTE - KINHTEXZ THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon
evnpepwvel 611 Tnv MNMapaokeun, 24 NoepBpiou 2006 EnevouTtwv / Avakoivaoels
n 100% Buyarpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 2.140.741 KOIVES OVOUAGCTIKES
peroxés tns TEPMANOZ ABEE.

24/11/2006 Evnpépwon tns EK kai tou XA ané tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED ocuUpgwva Enevdut®v / Avakolvwoels
Me TNV napdypago 2 (a) kai (B) Tou dpBpou 24
Tou N. 3461/2006.

23/11/2006 H COSMOTE - KINHTEX THAEMIKOINQNIEZ A.E. www.cosmote.gr/Evnpépwon
evnpepwvel 11 Tnv Mépntn, 23 NogpBpiou 2006 EnevouTt®v / Avakoivaoels
n 100% Buyatpikh Tns COSMOHOLDING CYPRUS
LTD, anéktnoe 15.662.341 KOIVES OVOUAOTIKES
petoxés tns TEPMANOX ABEE.

23/11/2006 Evnpépwon tns EK kai tou XA and tnv www.cosmote.gr/Evnuépwon
COSMOHOLDING CYPRUS LIMITED ocUpewva Enevdutdv / Avakolvaoels
pe TNV napdypago 2 (a) kai (B) Tou dpBpou 24
Tou N. 3461/2006.

22/11/2006 Avakoivwon OXeTIKG PE TNV éyKpIon TOU www.cosmote.gr/Evnuépwon
MAnpogopiakoU Aghtiou kal Tov KaBopIopod TnS Enevdutdv / Avakolvaoels
Mep16dou AnodoxNs TNS UMOXPEWTIKAS dNpdoIas
npotaons tns «COSMOHOLDING CYPRUS LIMITED»
yia Tnv anoktnon Koivav OvopaoTik®dv MeToxwv
s «FTEPMANOZ ANQNYMOZX BIOMHXANIKH KAl
EMMOPIKH ETAIPEIA HAEKTPONIKOY -

THAEMIKOINQNIAKOY YAIKOY KAI TAPOXHX
YMHPEZION THAEMIKOINQNIAL».

22/11/2006 ‘Eykpion ané tnv Emitponnh Kepahaiayopds Tou www.cosmote.gr/Evnuépwon
MAnpogopiakoU AgATiou yia TNV UNOXPEMTIKA EnevouTt®v / Avakolvaoels
onpooia npdtaon e§ayopds Tns TEPMANOX
ABEE ané tn Buyarpikn tns COSMOTE,

COSMOHOLDING CYPRUS.
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NMAnpo@opies ApOpou 10 N.3401/2005

21/11/2006 'Eykpion ékdoons, evids Tou NoguBpiou 2006, www.cosmote.gr/Evnuépwon
OU0 £VOOETAIPIKOV OPONOYIAK®DV dAVEIwV. EnevouTt®v / AVaKoIVOOElS

13/11/2006 Oikovopikoi oTéxol Tou Opilou yia Tnv www.cosmote.gr/Evnuépwon
€NOMEVN TPIETIO. EnevouTt®v / Avakoivaoels

06/11/2006 ‘Eykpion ékdoons opoloylakou daveiou www.cosmote.gr/Evnuépwon
ovopaaTikns a&ias 500 ekaToppUPinY EUP® Enevdut®dv / AvakoIvaoels
Kai d1dpkelas 5 16V, To onoio Ba avaAngOei
€€ oAokAnpou and tnv OTE plc.

20/10/2006 Avakoivwon YnoxpewTikhs Anpdoias Mpdtaons www.cosmote.gr/Evnuépwon
s «COSMOHOLDING CYPRUS LIMITED» yia tTnv Enevout®v / Avakoivawoels
anéktnon Koivayv OvopaoTiKwv MeToXaV Tns
«FEPMANOZ ANQNYMOZ BIOMHXANIKH KAl
EMMOPIKH ETAIPEIA HAEKTPONIKOY -

THAEMIKOINQNIAKOY YAIKOY KAI TTAPOXHX
YMHPEZIQN THAEMIKOINQNIAZ» cUpgwva pe
10 ap.10 nap.2 tou N.3461/2006.

20/10/2006 Avakoivwon unoxpewTikns onpdaias npdraons www.cosmote.gr/Evnuépwon
egayopds tns TEPMANOZX ABEE ané tn Buyarpikn EnevouTt®v / Avakoivawoels
s COSMOTE, COSMOHOLDING CYPRUS.

13/10/2006 To anoté\eopa Tou diaywviopou yia 1is dUo www.cosmote.gr/Evnpépwon
d0elesSNapoOxXns UNNPECIAOV KIVNTAS TNAEPwViAs EnevouTt®v / Avakoivaoels
3ns yevids otn Poupavia avakoivwoe chpegpa
0 apuo6dIos popéas.

02/10/2006 H COSMOTE anéktnoe ohpepa nooooto 42% Twv www.cosmote.gr/Evnuépwon
petoxawv tns TEPMANOX ABEE péow tns 100% EnevOut®dv / AvakoIvioels
Buyatpikns tns eTaipias COSMOHOLDING
CYPRUS Ltd.

18/09/2006 H GLOBUL Aavodpel 1o i-mode otn www.cosmote.gr/Evnuépwon
Boulyapikn ayopd. EnevouTt®v / Avakolvaoels

01/09/2006 ‘Eykpion xwpis épous and tnv Emitponn www.cosmote.gr/Evnuépwon
Avrtaywviopou tns Poupavias tns e§ayopds EnevouTt®v / Avakoivaoels
ané tnv COSMOTE twv Buyatpik®dv Tns
FEPMANOZX ABEE, Germanos Telecom Romania
S.A. ka1 Sunlight Romania Filiala Bucuresti S.R.L.

17/08/2006 ‘Eykpion and tnv EBvikn Enitponn TnAenikolvwvidy — www.cosmote.gr/Evnuépwon
kai Taxudpopeinv yia Tnv e§ayopd Tns Enevdut®dv / Avakolvioels
TEPMANOZX ABEE an6 tnv COSMOTE.

04/08/2006 Ynoypdetnkav 1a oupBartikd keipeva oxeTikd e 1o www.cosmote.gr/Evnpépwon
npdéypappa ékdoons opordywv Uyous éws 1,5 016.  Enevdutdyv / Avakoivioeis
EUP® YIA TNV VOIAPEON XPNPATOOOTNON TNS
e€ayopds tns TEPMANOZX ABEE.

31/07/2006 ‘Eykpion xwpis 6pous and Tis apxés aviaywviopou  www.cosmote.gr/Evnuépwon
™ns BouAyapias kai Tns nFAM yia tnv e§ayopd ané  Enevoutwv / Avakoivaoels
nv COSMOTE Twv Buyatpik@dv tns TEPMANOX
ABEE, Germanos Telecom Bulgaria A.D. kai
Germanos Telecom Skopje S.A.

28/07/2006 Ynoypaen oUpBaons daveiou pe Tnv COSMOTE www.cosmote.gr/Evnuépwon
Poupavias. EnevduTt®v / Avakolvwoels

23/06/2006 Néa etaipikh Tautétnta yia Tnv GLOBUL. www.cosmote.gr/Evnuépwon

EnevouTt®v / Avakolvaoels

15/06/2006 ‘Eykpion ékdoons opoloyiakou daveiou UYPous www.cosmote.gr/Evnpépwon
160 ekaTOpPUpPIiwY EUPW, TO oMnoio Ba avaAneOsi Enevout®v / Avakoivaoels
€§ ohok\npou and tnv OTE plc.

06/06/2006 H COSMOTE np®Tn Kai oThv EUPUZWVIKOTNTA www.cosmote.gr/Evnuépwon
KIVNTAS TNAEPwVias pe Tnv Texvohoyia HSDPA. EnevouTt®v / Avakoivaoels

24/05/2006 ‘Ekdoon opoloylakou daveiou yia Tnv evOidpeon www.cosmote.gr/Evnuépwon
xpnpatoddtnon tns e§ayopds ns TEPMANOX ABEE.  EnevOuTtdv / Avakoivaoels

16/05/2006 Ynoypan cupuBacns daveiou pe Tnv www.cosmote.gr/Evnpépwon

COSMOTE Poupavias.

EnevOut®V / AVaKOIVWOEIS
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10/05/2006

H COSMOTE evnpepvel TO ENEVOUTIKO KOIVO
o€ ouvéxela Tns and 9.5.2006 avakoivwons Tns
avagopIikd Pe TNV unoypagn cupgwvias yia v

www.cosmote.gr/Evnuépwon
EnevouTt®Vv /AvakoIvioels

andktnon oTparnyikhs cuppetoxns otnv FTEPMANOX

ABEE, kai og andvrnon oXeTIKOU £PWTAPATOS TNS
Ermitponns Kepahaiayopds.

09/05/2006 H COSMOTE evnpepavel To enevOUTIKS KOIVO OTI www.cosmote.gr/Evnpépwon
anékrnoe 6.500.000 peroxés Tns TEPMANOX ABEE. EnevouTt®v /AvakoIlvioels
09/05/2006 Yupogwvia Tns COSMOTE yia Tnv andktnon
oTtparnyikou nocooTtou otn FTEPMANOZ ABEE: www.cosmote.gr/Evnpépwon
H COSMOTE evioxUel Tnv EUNOPIKA TNS Napouacia EnevouTt®v /AvakoIlvioels
og EN\Gda, Boulyapia, Poupavia & nfAM.
05/05/2006 H COSMOTE evnpepavel To eNeVOUTIKO KOIVO www.cosmote.gr/Evnuépwon
OTI BpiokeTal o€ ANOKAEIOTIKES dlANPAyUATEUOEIS Enevdutdv / AvakoIvaoels
pe Tov K. MNdvo leppavé yia Tnv andktnon
oTpatnyikoU nocootol otn TEPMANOZX ABEE.
19/04/2006 H COSMOTE peidvel OpaoTikd 10 KOGTOS www.cosmote.gr/Evnuépwon

TEPUATIOPOU KANCEwV OTO OiKTUOS TNS.

EnevOut®v / AVaKoIVOOEIS

Oikovopikd AnoteAéopara

22/02/2007

Oikovouikd otoixeia Opidou COSMOTE 2006:
Evrunwoiakn avdantun oe 6Aa Ta enineda

& ayopés. LnPavrikA evioxuon Tns NEAATEIAKAS
Bdons.

www.cosmote.gr/Evnuépwon
EnevOuTt®dV / AvakoIvwoels

09/11/2006 OikovopIkd oToixgia evveaphvou 2006 www.cosmote.gr/Evnuépwon
Opihou COSMOTE: Nées emddoels pekop. EnevouTt®v / Avakolvwoels
Y1a 10 ekatoppUpia ol neAdTes Tou Opilou.

24/08/2006 Oikovopikd anotedéopata A' e§apnvou 2006 www.cosmote.gr/Evnuépwon
Opidou COSMOTE: loxupés OIKOVOUIKES Enevdut®v / Avakolvwoels
€MIOOOEIS KAl OUVAMIKA avdnTugns.

23/05/2006 Oikovopikd anoteAéopata A‘tpiunvou 2006 www.cosmote.gr/Evnuépwon
Opithou COSMOTE: Znpavtikn avdnTtu§n og Oes EnevouTt®v / Avakolvoels
TIS AYOPES.

23/02/2006 Oikovopikd anoteAéopata 2005 Opilou www.cosmote.gr/Evnuépwon

COSMOTE: Mg BeATi®oN TwV OIKOVOMIK®V TNS
peyeOwv ékAeloe 10 2005 n COSMOTE.

EnevOut®v / AVaKoIvihOEls

Oikovopikés KataoTtaoels

02/03/2007

YuvonTikd OIKovopIkd oToIxeia Kal MANPOPOPIES
nepiddou ano 1" lavouapiou 2006 éws 31N
AekepBpiou 2006 (AAM).

www.cosmote.gr/Evnuépwon
EnevouTtmv/ OIkovopikés
Karaotdoels

02/03/2007 Etholes Oikovopikés KataoTtdoels (ATOMIKES Kal www.cosmote.gr/Evnuépwon
Evonoinpéves) Tns 311 AekepBpiou 2006 EnevouTtmv/ OIkovouikés
katd AAM. Karaordoels

09/11/2006 Y1oixeia kal NA\npogopies nepiédou and www.cosmote.gr/Evnuépwon
1n lavouapiou 2006 éws 30" XentepuBpiou 2006 Enevdut®v/ OIKOVOUIKES
(AA). Karaotdoels

09/11/2006 Mepiodikés Oikovopikés KataoTtdoels (ATOMIKES www.cosmote.gr/Evnpépwon
kal Evonoinpéves) Tns 30Ms XentepBpiou 2006 Enevoutwv/ Oikovopikés
katd AAT. Karaotdoels

24/08/2006 Y1oixeia kal nAnpogopies nepiddou and www.cosmote.gr/Evnpépwon
1n lavouapiou 2006 ¢ws 30" louviou 2006 (AAI). Enevoutmv/ Oikovopikés

Karaotdoels

24/08/2006 MNep1odikés Oikovopikés Kataotdoels (ATOMIKES Kal www.cosmote.gr/Evnuépwon

Evonoinpéves) tns 30" louviou 2006 katd AAT. Enevdut®dv/ OIKoVopIKES
Karaotdoels

23/05/2006 Y1oixeia kal NA\npogopies nepiddou and www.cosmote.gr/Evnuépwon

1n lavouapiou 2006 éws 31" Maptiou 2006 (AAIM).  Enevout®v/ OIkovopikés
Karaotdoels
23/05/2006 MNepiodikés Oikovopikés Karaotdoels (ATOMIKES www.cosmote.gr/Evnuépwon

ka1 Evonoinpéves) Tns 31" Maprtiou 2006 katd AAIT.

Enevoutmv/ OIkovopikés
Karaotdoels
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O KE®ANAIO

Ernoies OIkovopikés Kataotaoels
TwVv Evonoloupyevav Ouyarpikov
Tou Opilou
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Etnoies OIkovopikés KataoTtaoels
TwVv Evonoloupevawv Ouyarpikav Tou Opilou

O1 €TACIES OIKOVOIKES KATAOTAGCEIS XPNOEwS 2006, 01 EKOECEIS ENEYXOU TWV OPKWTWV EAEYKTMV AOYIOT®V
Kal ol ekBEoels TwV AIOIKNTIKGOV ZUPBOUNI®Y TwV ETAIPIOV NOU EVOWHUATOVOVTAI OTIS EVOMOINMEVES OIKO-
VouIkés kataotdoels Tns Etaipias eivar avnptnpéves otnv nhektpovikn O1edBuvon diadikTiou:
http://www.cosmote.gr
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