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[MAnpogopiec yia Tn cuvran Tou Eticiou AeAtiou
Kai Toug eNeykTEC Tng Etaipeiac

Y10 napdv Etioio AeAtio nepiéxovral GAa ekeiva Ta OTOIXEIQ Kal of MANPOPOPIES Nou efval anapaitnTa oToug ENEVOUTESG Kal TOUG OUKBOUAOUS
enf Twv enevdUoewy TOUG, yIa Va EKTIUACOUYV OwOoTd TNV MEPIOUDIa, TN XPNHATOOIKOVOUIKA KaTdoTaon,Tn 8pactnpidtnTad, Ta anoteAéopara Kall
TIG npoonTikéS TG eTaipeiag CYCLON EANAY ALE., epegig n «Etaipeias».

O1 enevOUTES Kal VeVIKA 01 evaIapePAUEVOI VIO NEPICOOTEPES NANPOPOPIES, UNOPOUV va aneubuvovTal katd TIG epydoIUeg NUEPES Kal WPES OTa
ypapeia g Etaipeiag, Hpwdou Attikou 12 A — Mapoual, TnAépwvo 210 8093950 (Ynelbuvog k. Kwv/vog ZapdgoyAou) kail oTo S1adIKTuakd
1éno Tn¢ Etaipeiag www.cyclon.gr .

H olvia&én kai n 81d0eon Tou napdviog EtAciou Aeitiou éyive olUppwva pe Tnv andgacn 7/372/15.2.2006 tou A.X. Tng Emimponnig
Kepahalayopdg.

Yneubuvol yia Tnv ouviagn Tou Etnoiou AgAtiou Kal yia Tnv akpiBela Twv oToixeliwv nou nepiéxoval ival or:

° K. Anpntplog Mnaptdwkag — Oikovopikdg Aleubuviig - Exteheotikd Médog A.2. Tng ETaipeiag
° K. Kov/vog Zapdpoyhou — Aleubuving EnevBuTIKwvY Zxéosmv

To AloIknTIKG ZupBoUAio Tng ETaipeiag SnAwvel 1t dAa ta péAn Tou €xouv AdBel yvwon Tou nepiexopévou Tou napdviog Etholou AgAtiou Kal
padi pe Toug ouvtdkTeS Tou BeRaldvouv unelibuva ot:

*OAeg oI NANPOYOPIES Kal Ta oToIXEla Nou nepiéxovtal o autd eival NAAPN Kal aAndn kal akpiBn.

*Aev undpxouv dAa atoixeia Kal dev éxouv AdBel xwpa yeyovora, n andkpuyn i n napdAeiyn Twv onoiwv, 6a pnopoloe va KATaoTACE
napanAavnTikéd 1o oUVoAo 1 HEPOG TwWV OTOIXEIWY Kal NANPOQOPIWY Nou NEPIExovTal oTo Napdy Etcio AgATio.

*Ye Bdpog TG ETalpeiag kal Twv eTalpeidv Nou eAEyxovTal PEToXIKG and auThv Sev ekkpepolv SIKAaTIKES Slapopég i Siaitnaieg, ol onofeg
Ba pnopoloav va €xouv ONUAVTIKEG EMINTWOEIS OTNV OIKOVOUIKA TNG KatdoTtaon.

Oikovopikég Karaotdoeig - Opkwroi EAeyKTEG - AoyIoTEG

H Etaipeia eAéyxetal and OpkwtoUg EAeykTEG-/\OVIOTES.

Ma v eTaipikd xprion 2004 Tov TakTIKG €Aeyxo TG ETaipeiag kar Tou opidou dlevipynoes o K.0eddwpog Wapdg (AM ZOEA 12651) g
eheykTikng etaipeiag PRICE WATERHOUSE COOPERS, yia Tnv xprion 2005 Tov TakTIKd €Aeyxo TnG ETalpeiag kai Tou opfdou Sievipynoe o
Opkwtdg EAeykmg K. Manayewpyiou Aviaviog (A.M. 2OEA 11691) enfong Tng eAeykTikng etaipeiag PRICE WATERHOUSE COOPERS, v
yia Tnv xprion 2006 Tov TakTIKG é\eyxo TG ETaipeiag kal Tou opidou Sievipynoe o OpkwTtdg EAeykTAG K.KouptéMag XTuAiavog (A.M. ZOEA
11031) g eAeykTikig etaipeiag MOORE STEPHENS.

H Etaipeia Bdoel Tng oxeTIKNAG vopobeoiag eréyxetal and OpkwToug EAyKTEG-AOYIOTES yia TIG AOYIOTIKES Kal OIKOVOUIKES KaTaoTdoelg e&aurivou,
Kabwg eniong Kal yia TIG ETACIEG OIKOVOUIKES KATAOTAOEIG Nou nepAauBdvouv Tov 100A0YIOUS, Ta anoTeEAéoUATa XPHoews Kal TIG eTACIES
KOTAOTAOEIS TAPEIAKWY POWV Kal PeTaBoAwv 16iwv KepaAaiwy Tng ETaipeiag kal Tou opiiou.

H €kBeon eAéyxou napartiBeral oto MapdpTnua Tou napdviog AgAtiou pad pe Tnv Snpocisupévn oIkovopIKnA katdotaon.
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H Etaipeia éxer eheyxOei @opohoyikd péxpr kar Tnv diaxelpioTikn xprion 2004.Ané Tov @opoAoyIKd EAEYX0 NPOEKUPAV KaTaBANTEOl POl
ouvoAikoU nooou €500.839,01 onoiol dev ennpéaoav Ta anoteAéopata Tng nepIddou,kabdoov €xel yivel oxeTIkn npdRAeyn noool €506.076
eHpaviZépevo atov Aoyaplaopd < < AvafaArdpevn Goporoyia>>.

Ta &€ olkovopikd TG oToixefa kpiBnkav opIoTIKd, INIKPIVA Kal akpIpn.

H teheutaia eAeypévn opoloyikh xprion Twv eTalpeiwy nou nepidapBdvovtal otny evonoinon eival wg eEAC:

> ARCELIA HOLDINGS L.T.D veoibpubeioa

> EATENE A.E. éwg 31.12.2002

> KENEA A.E and tnv ouotaon Tng 10 2003 Sev éxel eheyxBel and TIg popoAoYIKEG APXES
> EATEME-KOINOMNPAZIA £wg 31.12.2002

Enionpaiveral é11 ol ouvonTikég NepIodIkES kataotdoelg 1ou, 20U, 3ou KaBWS Kal ol ETACIEG OIKOVOHIKES KATAOTAOEIG TG TEAEUTAIAS
SlaxelploTikng xprong efval diabéaipeg otnv eTalpikn 1oTooeAida TG ETaipeiag otnv nAekTpovikn SietBuvon www.cyclon.gr

JTIC EVOMOINUEVES OIKOVOUIKEG KATAOTACEIG TNG &V AGYw XPNong cupnepieAn@dnoayv, ektég Tng puntpikng Etaipeiag, n katd 100% Buyatpikn
EA.TE.ME A.E, n KE.IE.A A.E (nooootd ouppetoxng 90% tng EA.TE.ME A.E), n EAAHNIKH TEXNIKH MEPIBAAAONTIKON EGAPMOIQON
KOINOIMPAZIA ZYANNOTHZ XPHZIMOMOIHMENQN OPYKTEAAIQN (nocootd ouppetoxic 90% tng pntpikng Etaipeiag) kar n ARCELIA
HOLDINGS L.T.D (nocooté 100% Tng pntpikng Etaipeiag).

H evonoinon éyive e Tnv P€Bodo NG oAIKAG evowpdTwong.

O1 eTaipeiec nou evonoloUvtal OTIC EVOMOINPEVES OIKOVOUIKEG Kataotdoels TG Etaipeiag kar dev ouvodelovtal and nioTonoiNTIKG eAéyxou
0pKWTOU eAeYKTH — AoyloTA eival:

> EA.TE.NE A.E

> KE.MNE.A A.E

> EAAHNIKH TEXNIKH NMEPIBAANONTIKQN EPAPMOIQNKOINOIMPAZIA XYANOIHZ XPHZIMOMOIHMENQN OPYKTENAIQN
> ARCELIA HOLDINGS L.T.D

Enionpaiveral &1 o1 eTACIEG 0IKOVOIKESG KATAOTACEIG TNG TEAEUTAIAG SIaXeIpIOTIKAS XpNong Twv TaIpEIwy Nou nepIdapBdvovtal otny evonoinon
eival 8iabéoipeg otnv etaipikn 10TooeAida TG Etaipeiag otnv nAekTpoviki SielBuvon www.cyclon.gr/Evnpépwon Enevdutdv/Oikovopikd
YToIxela Yuvoedepéviv ETalpeiiv.
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Dikaiopata Kair unoxpenoeig Metoxwv

2.1 Fevikd
To Metoxikd kepdAaio Tng Etaipeiag avépxetar oe 12.532.474,80 cupw kal dlaipeital oe 26.664.840 KOIVEG OVOUQOTIKEG LIETOXES,
ovopaoTikng a&fag 0,47 eupw, n KdBe pia.

e Kdbe peroxn g Etaipeiag evowpatwvel OAa Ta Sikalidpata Kal TI§ UNoXpewaelg nou kabopidovral and 1o Nopo kai 1o Kataotarkd Tng
Etaipeiag, Tov Kwdikonoinpévo 2190/1920. H katoxn Tou TiTAOU TG peToxng ouvendyetal autodikaiwg Tnv anodoxni and Tov KUpio autig
Tou KataotaTikoU Tng Etaipeiag Kal v vopidwy ano@docwy Twv MeviKOV ZUVEAEUOEWY TWV HETOXWV.

e To karaotarikd Tng Etaipeiag Sev nepiéxel 18IKG SIKAIGUATA UNEP OUYKEKPILEVWVY JETOXWV.
e Or petoxég Tng ETaipeiag eival eelBepa Sianpaypateloipes.

* Heublvn Twv PETOXWV NEPIOPICETAl OTNV OVOUAOTIKA a&fa TV UETOXWY Nou Katéxouv. Kdbe petoxn napéxel 1o Sikaiwpa 1810KTnofag atnv
neplouoia Tng Etaipeiag kar avdoyn cuppeTroxn ota képdn g Etaipeiag olppwva pe 1o Népo kal Tig diatdgeig Tou Kataotarikou. Ta
SIKaIWPATa Kal ol UNoXpeiaoel§ nou anoppéouv and kdbe petoxr akoAouBolv auth, ae onolovdnnote kaBoAikd 1 g18IkG S1ddoxo Tou
LETOXO0U.

e O1 péroxol aokoUv Ta dikalwpard Toug oe oxéon pe T Aloiknon tTng Etaipeiag pévo péow Twv Mevikiv LuvereUoswy.

e O1 pétoxol €xouv dikaiwpa npoTipnong os kdBe peMovTtikh avgnon Tou MeToxikoU Kepahaiou Tng Etaipeiag, avdAoya pe Tn GUULIETOXNA
TOUG OTO UQIOTAEVO PETOXIKO Ke@dAalo, dnwe opicetal oto dpbpo 13, §5, Tou Kwdikonoinpévou Népou 2190/1920.

e 01 8aveloTég Tou peTdxou Kal ol kaBoAikol A e1dikol Siddoxol Tou og Kapia nepintwon dev pnopolv va npokaAéoouv Thv Katdoxeon A T
oppdylion onoloudnnoTte neplouciakou atoixeiou i Twv BIBAwv Tng ETaipeiag, oute va nticouv Tn Siavoun r ekkabdpion Tng, ouTe va
avapixBolv katd onolodninote Tpdno otn dlofknon A Tn diaxeipion Tng.

e Kdbe pétoxog, onoudnnote Kal av Katoikel, Aoyicetal 611 éxel vopIpn katoikia Tnv €8pa Tng ETaipeiag wg npog TIG OXE0EIG TOU e auTh
kal undkeirar otnv EAAnvikA NopoBeoia. Kdbe Siapopd petall tng Etaipeiag ag’ evog kar Twv petdxwv i onoloudnnote Tpitou ag’
€Tépou, undyeral TNV anokAEIOTIKA appodIdTnTa Twv TakTIKWV SikaoTnpiwv, n & ETaipeia evdyeral pévov evawniov Twv SiIKaoTnpiwy TG
€6pag Tng.

°  Kdbe petoxn napéxel 1o Sikaiwpa piag YhAgou. Xuykuplol HEToxAg, via va éxouv To Sikalwpa Yneou, npénel va unodeifouv otnv Etaipeia
eyypdews éva Kolvo eknpdowno yia Tn LETOXA auTh, o onoiog Ba Toug eknpoownioel atn Mevikn Xuvéheuan, péxpl 8e Tov Kaboplopd
autév avacTEMETal n doknon Twv SIKAIWUATWY TOUG.

e Kdbe péroxog Sikaloutal va peTéxel otn Mevikin Zuvéeuon Twv peToxwv Tng Etaipeiag eite autonpoodnag eite péow nAnpeEouaiou. Ma
va PETAoXel PéToxog oTn Mevikn XuvéAeuon npénel va Seopeloel TIC PETOXES Tou oTo Kevtpikd AnoBetnpio Agidv 1 oto ZUotnpa AuAwv
TitAwv névre (5) TouhdxioTov Nuépeg npiv and Tnv opladeioa yia T cuvedpiacn Tng Mevikng Luvéleuong nuepopnvia. Méoa otnv idia
npobeopia npénel va karatiBevral otnv Etaipeia BePaiwon S€opeuong Twy LETOXMV Kal TA €yypapa eKNPOoOnNong Kal va Sivetal oto
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pétoxo anddelgn yia Tnv gicodd Tou otn MevikA XuvéAeuon. METoxol nou dev cuUpoP@OVOVTal e Ta napandvw Ba petéxouv otn Mevikn
Yuvéleuon povo pe Tnv Gdeid Tng.

* Méroxol nou eknpoownouv 10 5% Tou KataBeAnpévou MeToxikou Kepahaiou:
a. éxouv To Sikaiwpa va nticouv and To MpwTodikeio Tng €8pag TnG eTalpeiag, Tov EAeyxo TNG eTalpeiag oUpewva pe 1a dpbpa 40, 40e
Tou Népou 2190/1920, kal
B. pnopolv va ¢nthoouv Tn oUykAnon ‘ETaktng Mevikng ZuvéAeuong Twv pETOXwv. To AloiknTikd XupBoUAio eival unoxpewpévo va
OUYKAAEOEl TN ZUVEAEUON Péoa o€ Xpovikd didoTnua oxi peyaAutepo and Tpidvia (30) nuépeg and Tnv nuépa katdbeong Tng aitnong
oTov Mpdedpo Tou AloiknTikoU XUupBouAiou. XTnv aitnon, ol aItodvTeg PEToXol o@eilouv va avapépouy Ta B€uara, yia Ta onoia 6a npénel
va anogaoioel n MevikA Xuvéleuon.

Kde péroxog pnopef va ¢ntioel, 6éka (10) pépeg npiv and tnv TakTikA Mevikn ZUvEAEUON TwV PETOXWV, TIG ETACIEG OIKOVOUIKES KATAOTATEIG
Kal TIC OXETIKEG ekBEaEIG Tou AloiknTikoU XUpBouAiou kal Twv EAeykTadv TG ETalpeiag.

Mépiopa dikaloUtal Kdbe pétoxog nou avaypdeeral ato TnpoUpevo and Tnv ETaipeia pnTpwo pETOXwV Katd Ty npepounvia éykpiong Tov
ETACIWV OIKOVOUIKWOV Kataotdoswv and Tnv TakTikA [evikn ZuvéAeuon Twv UETOXWV A ONoTEBNMNOTE OPIOTES.

*  To pépiopa KéBe petoxig nAnpwvetal ato péroxo péoa o dUo (2) priveg and Tnv npgpopnvia g TakTikAg MevikAg ZuveéAeuong nou
EVEKPIVE TIG ETAOIEC OIKOVOUIKES KaTaoTdoelg. O Ténog Kal Tpdnog KataBoAnNG avakoIVAVETAl 0Toug JETOXoUS ano Tov NUEPRaIo TUMO.

e Ta peplopata nou dev €xouv InTnBel yia pia nevraetia agdtou katéotnoav anairntd napaypdgovral unép Tou Anpooiou.

Ye 6,11 apopd Tn Siadikacia SE0UEUONG TWV LETOXWY MPOKEILEVOU VA OUUUETAOXEl O UETOXOG OTIG [EVIKEG ZUVEAEUOEIG TV UETOXWY TNG
Etaipeiag kar T Siadikaoia nAnpwpng Tou pepiopatog, Ba epapudlovial Ta npoBAendueva otov Kavoviopd Asitoupyiag kar Ekkabdpiong Tou
Yuotiparog Audwv TiTAwv Tou Kevrpikod AnoBetnpiou AZiav, dnwg autdg ekdoTote I0XUEL

2.2 ®opoloyia Mepiopdrav

YUuewva pe Tnv 1oxtouoa Nopobeoia (N.3296/2004, dpbpo 6, napdypa@os 4) ol nuedanég €Talpeieg Twv onoiwv ol PETOXES eival
elonyuéves oto Xpnpartiotipio ABnvav, Baplvovtal yia Tn xphon 1/1/ edg 31/12/2006 pe @dpo 29% eni Twv @oporoynTéwv KEPBWY TOUG
npiv and onoiadnnote diavopn. ‘ETol, Ta pepiopara Siavépovtal and Ta ndn @opoAoynBEvTa oTo VOUIKO NEdowno KEPSN Kal ENOPEVOS O
LETOXOG Oev €xel Kapia @opoAoyIKA unoxpéwaon enf Tou NoooU Twv YePIoUGTwY nou eionpdrrel. Q¢ xpdvog andkTnong Tou €1008AKaTog and
10 pepiopara AoyiCetal N npepopnvia éyKpiong Twv OIKOVOUIKWY KaTaoTdoewy and tn MevikA ZuvéAsuon Twv PETOXwv TnG ETalpeiag.

Ynpeldveral 01 ,olpguva pe Tic diatd&eig Tou Nopou, and ta képdn Ta onofa npayuatonololy o KABe xprion ol BUyaATPIKES ETAIPEIES Kal
Slavépovtal pepiopata, To PEPOG Twv UEPIoUATWY Nou avTioTolxel otn untpikn ETalpeia kataBdAeral katd Tnv enduevn xprion (ektdg av Sobef
npopépioua oTtny idia xpAon) Kal cUVeN®s NepIExeTal ota k€pdn Tng UnTpIknG Etaipeiag Tng endpevng xpriong.

Ta 8¢ pepiopara and Ta k€pdn NG pNTPIKNAG ETalpeiag nou oxnpartiovrar katd éva pépog and Ta dlavepdpeva KEPdN TwvV ETAIPEIVV OTIG
onoieg ouppeTéxel, epdoov dlaveunBboulv, kataBdAdovial oTnv enduevn, and Tn Anyn Toug XxpAon.
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Mnpo@opicc yia v Eraipeia

3.1 levikég MAnpoopieg

H Etaipeia 18pUbnke 10 1974 (PEK Telxog A.E. kar E.MLE. 114/14.2.1974) pe v apxikn enwvupia «MAAZTIKA MAKEAONIAX
ANQONYMOZ ETAIPEIA». Me v and 1/8/2001 andpaon Tng EnavaAnnTikig “EKTaktng Mevikng ZUvEAEUONS Twv PETOXWY TNG Ano@ACIOTNKE
n ouyxwveuon pe anoppdpnon g etaipeiag L.P.C. EAAAX A.E. kal n petovopacia g Etaipeiag and "MAAZTIKA MAKEAONIAL A.E." og
"L.P.C. EAAAY — TAAXTIKA MAKEAONIAL Avivupn Biounxaviki Etaipeia MAaoTikav kal Enegepyaciag Ainaviikawy kai MNerpeAaiogidav".
Ytnv and 17/12/2001 "ExrakTn Tevikn XuvéAeuon Twv PeToxwv TnG ETaipeiag anogaaciotnke, petagi dAwv, n andoxion and tnv ETaipeia Tou
Blopnxavikou Kal epnopiko’ KAGSoU Twv MAQOTIKWY Kal n elopopd Tou ortnv eraipeia «METZETAKIZ BOPEIOY EAAAAOY A.B.E.E.
MAAZTIKQN». Xtnv i81a ‘EkTtakTn TevikA XuvéAeuon ano@aciotnke n alayn Tng enwvupiag g Etaipeiag €101 dote va pnv nepidapdvel
nAéov TN SpacTnpIGTNTA Tou anooxioBéviog kKAGSou, kal and "L.P.C. EAAAY — MAAXTIKA MAKEAONIAY Avavupn Biopnxavikn Etaipeia
MAaoTikwv kar Ene&epyaoiag Ainavrikav kai MetpeAalosidiv' petovoudodbn o "CYCLON EANAY Avivupn Biopunxavikn Etaipeia Enegepyaoiag
Ainavrikav kal Merpehaloeidwy'. H Etaipeia eivar eyyeypappévn oto Mntpwo Avwvipwv ETaipeidv Tou Yn. AvanTugng pe apibud puntpwou
8412/06/B/86/21. H &idpkeia Tng ETalpeiag éxel opiobel yia 50 €, rAtol péxpr Tnv 31 AekepBpiou Tou 2014, evd n €6pa Tng Bpioketal otn
066 Hpwdou Tou AttikoU 12A, Mapouoal, Attikiag. O okondg Tng Etaipeiag oUpgpwva pe 1o dpbpo 3 Tou KataoTtatikoU €xel wg eEAG:

«XKonég Tng etaipeiag eivar n diegaywyn Blounxavikwy, EUNOPIKWY Kal VauTINIAKWY ENIXEIPACEWY, EIBIKGTEQA BE:

1. (a) H i8puon, Asitoupyia kar eKPETGAEUCN BIOPNXAVIKWY HOVASwY Napaywyng Kal eNeEepyaciag NpwToyeVaY 1 avayewnuévwy exaiwy,
AINAV, NINAVTIKOV OPUKTWY KAM., N CUCKEUAGIa Kal GUVTAPNON auT@v Kai n aglonoinon Twv 81agdpuv TUNwV Napayouévamy Unomnpoidviwy.
(B) Kdbe epnopikn kal Blopnxaviki dpactnpidtnta otny npedanni kar adModanni Twv napandve neoidviwv Kabmg Kal n napoxn Unnpesiov
og auTokivnTa, nAofa, agpookden kal KGBe ouvapn dpactnpidtnTa.
(y) H i8puon kal Aeitoupyia epyootaciou BlopnxavikAg enegepyaoiag kal anobAKeUoNg uypagpiwy Kal n epnopia autwy, Kabws kal kdoe
ouvaEng pe Tov okond autd Biopnxaviki kal epnopikn §pactnpidtnta Kar enixeipnon.
(8) H dietaywyn epyaoidv andktnong ayopdg, anobrikeuong, eloaywyns, eEaywyng, UEOITENS, PETapopds, nwAnong kal didBeong
akarépyaotou apyoU nerpedaiou kal dGAAwv udpoyovavBpdKwy, OPUKTWY Kal PETAAEUPAT@Y Kal UMOKATACTATWY auTwv Kal Vevikd n
SleCaywyn epyaciav epnopiag kal diavoung Kabwg Kal kdbe dAAn Spactnpidtnta avaykaia i xpAoiun yia T dieEaywyn kar avdntuén
TETOIWV EPYACIV.
(g) H eioaywyn-e&aywyn, avrinpoowneia, epnopia kai Blognxavonoinon Unxaviv, CUCKEUWY Kal eEapTnUATWVY MPOEEXOUEVIV and TNV Xpnon
f NEOOPICOPEV@Y VId TNV XPNoNn onoiacdnnoTe Twv Napandvw PVNHOVEUBEIoWY UAWY 1 NEoidvTwy, Napay@ywy N UnokatdoTatwy autwy,
nepAapBavopévav evaeiKTIKG eEapTNUETWY AUTOKIVATWY, QIGAWY UyPAEPIOU, CUOKEUWY Kauosws neTpeAaiou, odkwy Aindoparog kai Aoind.
2. (a) H ekperdMeuon pe onolodrinote Tpdno onpdtwy Kal SINAWUATWY EUPEOITEXVIAS, TPONWY KATAOKEUNG oxediwv Kal Aoind e Tnv
npolndédeon TNG VORIUNG KATOXUPWonG TOUG.
(B) H napoxrt oupBouAav Kal peAeTwv o Béuata marketing, enevbUoewv, EPEUVNTIKAWY NEOYPARUATOY, XPNUATOSATNONG ENEVOUTIKGV
nEoyPaAPUATWY.
(y) H opydvwaon kai olkovopIkn Siaxeipion eTaIPEIV.
(8) H napoxn AoyIoTIKWY Kal 0IKOVOUOTEXVIKWY UNNPECIWV.
() H Sievépyela eknaideuTIKwy NEoypapudrwv.
3. Ta v enidingn Tou okonou Tng n ETaipeia pnopel, pe andgacn tou AloiknTikoU TG XupBouAiou:
(a) Na ouppeTéxel e onolovdnnote TpOMNo oe Talpeies UPIOTAUEVES N nou, NpdKelTal va cuoTabolv and Tpitoug 1 and tnv idia, nou éxouv
okomnoug GuoIoug, NAPEUPEPEIS, CUUNANPWUATIKOUG M anAd XPNoIPoUS pe onolovdnnote Tpono, Kabws Kal va aviinpoownevel NUESANES
 aMoSanég eTaipeies nou €xouv NAPEPPEQEIS okomnoug, dueoa N éupeoa.
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(B) Na ouvepyddetal pe AANeG eNIXEIPATEIG 0MOIAoONMOTE VOUIKAG HOP@NG, Nou NIBIOKOUV avaAoyous Npog Toug ETAIPIKOUS okomnoug, va
OUOCTAVEl Kal CUHPETEXEI OE KABe €idoug eTalpeia kal vopikd npdowno, €iTe éxel okonoug GUoIous U Thy eTalpeia, eife dxI, kabBws kal va
ayopddel Kal NWAES TIC OXETIKEG UETOXES Kal ETAIPIKA Pepidia, va avahapBAvel avTinpoowneleg ofkwv ToU ECWTEQIKOU N TOU EEWTEPIKOU TwV
AVTEPW CUVAPWY NPOIOVTWV N EpYACIWV.

(y) Na 18pUel, ayopddel, NwAel, ekpIoBavel Kal piobwvel Kivntd kal akivnta, nepiAauBavopévav oTéA, oTaBUwY auToKIVATWY, Npatnpiwny
81d0eong NpoidvTwv NETpEAaiou, OpuKTEAQioU K.AM.

(8) Na 16pUel unokataoTApaTa N NpakTopeia M nparpid, onoudnnore.

() Na napéxel Tpiteyyunoelg i eyyunoeig A onolacdnnote Hop@As ac@AAEIEg UNEP PUOIKWY A VOUIKMY NPOCWNWY 0NolacdANoTE HOP@NG
Kal yevikd va evepyel onoladnnote npd&n nou Teivel dpeca A éupeca atnv eniTEUEN oNoIoUSAMOTE TwV NaPAndvw oKonwv».

3.2 Zuvropo loTopiko

O1 onpavrikdrepol atabpol otnv eEENEN TG ETalpeiag and tnv i8puon TG péxpl ofipiepa éxouv wg akoAoUBwg:

To 1974 16pUbnke n Etaipeia pe v apxikin enwvupia MAAZTIKA MAKEAONIAY A.E. pe okond Tnv iSpuon kal Asmoupyia epyootaciov
enegepyaoiag, napaywyng Kal eunopiag GAwv Twv 18wV cwAnvwy kal eEaptnpdtav and PVC kal PE. H €8pa tng Etaipeiag Bpiokdrav otn
Biopnxavikn Mepioxi Oeo/vikng. To 1990 n Etaipeia sioriyave TI petoxég Tng oto Xpnpatiotipio Agiav ABnvav. To 2001 npayparonolffnke
av&non Tou peToxikoU kepaiaiou TG Etaipeiag Adyw ouyxwveuong pe anoppdpnon Tng etaipeiag «<ANONYMOX BIOMHXANIKH ETAIPEIA
EME=EPrAZIAZ AINANTIKQN KAI TIETPEAAIQN L.P.C. EAAAY A.E.» kal napdMnAa n petovopacia g and «MAAXTIKA MAKEAONIAZ A.E.»
oe "L.P.C. EANAL — MAAZTIKA MAKEAONIAY Avawvupn Biopnxavikn Etaipeia MAaoTikwv kal Enegepyaoiag Ainavtikwv kai MetpeAalosidwv".
YUVKEKPILEVA N ev Adyw OUYXWVEUON Kal PeTovopaoia Tng Etaipeiag eykpiBnke and tnv EnavaAnnTiki “ExtakTn Mevikn ZuvéEAeuon Twv PETOXWV
g omig 1/8/2001, evay n eykpImkn andgaon Tou Ynoupyeiou Avdntuéng kataxwpnbnke oto MAE v 7/11/2001. Metd Tnv oAokAipwon Tng
&v Ay CUYXWOVEUONS TO QVTIKEILEVO TNG ETAIPEING eNeKTABNKE Kal oTn Blopnxaviki napaywyrn BAciKwv AINAVTIKWY, 0TNV NApaywyn Kal pnopia
TENKWV (OUOKEUAopEVWY) AiMavTIKwy npoioviwy Kabwg kal otn SidBeon uypwv kauoipwy. Me v and 17.12.2001 ‘Exraktn Mevikh ZuvéAeuon
Twv petoxwv g Etaipeiag anogaciotnke petagy dAwv, n andoxion Tou BlopnxavikoU Kal eunopikol KAASoU Twv NAACTIKWOV Kal N €10@opd Tou
otnv Etaipeia «METZETAKIZ BOPEIOY EAAAAOY ABEE MAAXTIKON» wg kal n aAdayn Tng enwvupiag oe «CYCLON EAANAY ALE.»

Zuvropo 10TopiKé Tng ETaipeiag CYCLON EANAZ A.E.

To 1980 16pUetal n etaipeia pe Tnv enwvupia «EKBE BIOMHXANIA EMIOPIA AIMANTIKQN KAI TIETPEAAIQN A.E.», kai pe T0 SIakpITiKO
1iTAo «EKBE A.E.» and Toug kK. Bapdn I. Bapdivoyidvvn kal Beddwpo |. Bapdivoyidvvn. Apxidouv ol epyacieg Kataokeung Tou SluNioTnpiou
NG eTalpeiag otov Aonpdnupyo ATTIKAG o€ ouvepyaoia pe Tnv OMavdIkn etaipeia KTI kar Tnv ItaAikh etalpeia TPL.

To 1982 olokANpWVETal N KaATaokeun Kkal apxiCel n Asrmoupyia Ttou SluAioTnpiou, 10 onoio nepidauBdvel povdda enavditAiong
XPNOILONOINPEVWY 0pUKTEATiwY, BoNONTIKEG NAPOXES Kal yKATAOTAOEIS anoBAKEUONG OPUKTEAQIWY.

To 1984 perd ané Tpononofnon Tou dpBpou 1 Tou KaraotaTikoU mou agopd Thv enwvupia, n etaipeia petovopddetal oe «BAPOIA
BIOMHXANIA EMTIOPIA AIMANTIKQN KAI METPEAAIQN A.E.».

To 1986 olokAnpwvetal n kataokeun oUyxpovng povddag avapiews AInavTikdv kal Eekivd n Aermoupyia Tng. H etaipeia anoktd tn
Suvardétnta va napdyer TeAIkd Ainavtikd npoidvra. MapdAnAa, Ty idia xpovid, n eTaipeia enekteivel TN §pacTnPIGTNTA TNG OTO XWPEO TNG
Epnopiac Mapagivav.

To 1987 n etaipeia petd and oxeTiKA Tpomomnoinon Tou KataotatikoU Tng, petovopdletal os "ANQNYMOZ BIOMHXANIKH ETAIPEIA
EME=EPTAZIAZ AITTANTIKQN KAI METPEAAIQN L.P.C. EAAAL.
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To 1988 n Eraipeia kabiepwvel otnv ayopd Ta 18ionapaydpeva Ainavrikd npoidvra, und 1o diakpimkd onpa "CYCLON". MapdAAnAa
opyavwvel Tnv pnopiki Tng dpaotnpidtnta kal anokTd &ikTuo NwARcewv o An Tnv EAAGSa.

To 1991 apxiCel n dpactnpionoinon e&aywyikwv nwAncewv Tng Etaipeiag, &ekivaviag and n MdAta. Ta npoiévia tng otadiakd
nwAouvral og xwpeg NG Méong AvatoAnig, Twv BaAkaviwv kar otnv ITaAia.

To 1993 oAokAnpwveTal n KaTaokeun véag povddag napaywyns Bapéwv Ainavrikwy npoidviwv (Bright Stocks), kabiotwvrag tnv LPC
EAAAY A.E. wg Tnv povadikn eTaipeia otnv EAAGSa n onoia napdyel 1o ouykekpIpévo kAdopa Tou Bacikol opukTeAaiou. H véa povdda
KATAoOKEUAOTNKE pe Ta npdTuna Tng Texvoloyiag Tou MaAAikoU IvoTitoutou MetpeAaiou (IFP). Enfong Tov lovvio Tou idlou xpdvou, n L.P.C.
EAAAL A.E. nioTonoleital cUp@wva pe 1o 81BVES npdTuno diacedAiong noidtntag ISO 9002. To nioTonoinTikd ekddOnke and 1o Siebvn
@opéa motonoinong BUREAU VERITAS QUALITY INTERNATIONAL.

To 1994 0AOKANPWVETAI N avakaraokeun Twv povddwv napaywyng pe anotéAecua tnv auv€énon tng duvapikétntag and 25.000
Tovoug/€tog oe 40.000 TéVOUG/ETOG.

To 1999 n Etaipeia eioépxetal 0To KAdS0 TG epnopiag neTpeAalosldwy péow TS avdntuéng SIKTUOU npatnpiwy Ta onoia @EPouv To
onpa kar Ta xpwpara tng CYCLON, 10 onoio apiBuei Tnv 31/12/2006 147 npathpia oe 6An Tnv EAAGSa Kal To onofo S1apKoS
enexTeiveTal.

To 2002 péow d1ebvous dnpdoiou NAgiodoTikoU dlaywviopou eEayopddetal eykardotaon uypwv kauoipwy oto N. IKONIO MEPAMATOX.
To 2006 n veoidpubeioa Ouyatpiki pe Tnv enwvupia ARCELIA HOLDINGS LTD npoéBn otnv ayopd Twv HETOXWV TNG €Talpeiag
BULVARIA AUTOMOTIVE PRODUCTS LTD. H kivnon autri avoiyel 1o 8pdpo yia Tn Yewypaikn unopiki enékraon tng Etaipeiag oTig
XWPES TNG AvaTtoAikng Eupwnng kal twv BaAkaviov. H uAonoinon tng oup@wviag oAOKANPWONKE HETA TNV €NITUXA OAOKARPWON TOU
vouikoU Kal olkovopikoU ehéyxou Twv und e€ayopd eraipeidv (due diligence) and tnv eleykTiki etaipeia MOORE STEPHENS. H
xpnuatoddétnon Tng ev Adyw egayopds gyive and Tnv peuoTtonoinon Tng neplouaiag tng Buyarpikig AVIN OIL TRADER N.E. otnv onoia
n Eraipeia Atav n povadikn pétoxog, KAToxog Tou ouvorou Twv petoxdv . H BULVARIA AUTOMOTIVE PRODUCTS LTD 16pubnke T0
2002 kal aoxoA&fTal Kupiwg pe TNV epnopia Bacikwv AINAvTIKWV aAAd Kal GUOKEUAOHEV@Y Kal XUpa TEAIKWY MEOIOVTIWV.

3.3 Avrikeipevo Epyaciov
H Etaipeia paatnpionoleital oTov KAG80 Twv NETPEAIOEIBOV Kal OUYKEKPIUEVA ot Blopnxavikn napaywynd Bacikwv Minavrikoy, otny
napaywyn Kar epnopia TEMKWV (CUOKEUAopEV@WY) AINAvVTIKWY NPoidvTwy, Kal otn 81d0eon uypwy Kauoipwy.
YuykekpIpéva To avTikeipevo dpaatnpidtntag Tng Etaipeiag, Siakpiveral o 800 peydAeg Katnyopieg:
a) oTnv napaywyn Kar Tnv epnopia AINavTik@y Kal
B) otnv epnopia Kauoipwy.

Minavtikd

H Etaipeia dpacTnplonoleital otnv napaywyn Kal TV epnopia Bacikdv Kal TEAIKOV AINAVTIKOV NEoidviwy, epnopelsral Ta onpata
CYCLON, NIPCO kal ROLOIL kabwg eniong napdyel Ainavtikd yia Aoyapiaopd Twv eraipeidv TOTAL FINAELF kar AGIP otnv
EMdG8a.Katéxel nepinou 10 10% g ayopdg Twv AINAVTIKWOV (QUTOKIVATWY, BIopNXaviag, vauTIAlaKadv,81aywviopwy dnpooiou)

KUplol neAdteg TG Etaipeiag otov xwpo Twv AInavrik@v eival 1o EMnvikd Anpdoio (dnweg MEX, AEH, OXE), o1 peydAeg vauTIAIaKES
eTalpeieg evay peydAo pépog Twv 00dwv TNG NpogpxeTal and eEaywyEs Npog TIS xWpes TG Eupdnng tng BaAkavikAg xepoovAcou aiAd
Kal OTIG XWPES TNG voTiavaTtoAikng Meooyefou.
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Kauoipa

H Etaipeia 81a6tel oTnv ayopd Tn véa oelpd BeATiopévng apudAupdng Bevdivng DRIVE MAX , n onofa napdyetal oe 8o TUnoug 95 kal
98 RON. H DRIVE MAX nepiéxel eloaywpeva BeATITIKG Npdobeta UPnAAG Texvoloyiag, nou kabapidouv, @povTidouv Kal ouvtnpouv Tov
KIVNTAPA TOU QUTOKIVATOU, aAAG npootatelouv Kal To @uolkd nepiBdMov. H DRIVE MAX oe kdBe vépiopa Oxi pdvo anotpénel Tnv
dnploupyia anoBéoswv oTov KivntApa, aAAd anopakpuvel og uPnAd NocooTd Kal TIG Ndn undpxouces, dlatnpwvtag Tny unxavA ndvia
kabapn, eEaopalidovrag €ral peyaAltepn anddoon kai enitdxuvon.O kabapdg KivnThpag CUVTEAEl onpavtikd oTnv olkovopia Tng
KaTavdAwong Kauofpou, otnv pakpolwia Tou AinavtikoU aAAd Kal yevikd oTnv npooTacia Tou CUOTAPATOG TOU KAuoipou amno Tnv
81dBpwon. EmnAgov ol véeg Bevliveg Tng CYCLON cé€Bovtal 1o nepiBdArov viati katd Tnv kadon Toug e€ao@alietal onpavTikn peiwon
TOV eKNePNOPEV@Y owpatdinv kar punwv. Or eknopnég udpoyovavipdkwv,Twv o&eldinv Tou adwtou (NOX) peiwvovtal €ng kal 45%,Tou
povoéeidiou Tou dvBpaka(CO)éwg kal 35% ,evd AUTEG TwV OTEPEWV owlaTIdiwv o N0cooTd UEXP! Kal 46%. H véa oesipd Bevdvav DRIVE
MAX 81atiBetal naveAhadikd, xwpic eniBdpuvon TiuAg ano 1o &ikTuo Twv npatnpiwv pe 1o ofipa CYCLON.

MapdMnAa, n Etaipeia S1abérel nAnpn oelpd netpedaiwy, 8¢ neTpéhalo Kivnong, netpéhaio B€puavong, @wTIoTIKG NETPEACIO, WS Kal
BeATiwpévo netpéhaio B€ppavong. O1 Bevdiveg kal Ta neTpéAaia diaTiBevral kupiwg péow Twv npatnpiwv uypwv kauoiywv CYCLON, péow
epndpwy, Kabwg kal an’ eubefag and tTnv Etaipeia otov TeEAIKG KatavaAwTh (doov agopd Ta neTpéAala B€puavong). AlabETel eniong
padout oe Blounxavieg, evwy and Tov Anpidio Tou 2001 e@odidlel pe agponopikd kalvoiyo JET Al aepomnoplkég etaipeieg onwg
AEROFLOT- TAROM — EL AL kAn, ato agpodpdpio «EA. BENIZEAOZ».

MapdMnAa 81a6€tel ddela epnopiag ac@dATou Kal ouvepyddeTal PE TEXVIKES ETAIPEIES.

3.4 Napaywyikn Aladikacia

3.4.1 Ninavrikd

H Etaipeia 81abéter 1816kTNTO SIUAIGTAPIO NApaywyng AINavTiK@V npoidviwy otov Aonpdnupyo ATTIKAG,and Ta mié oUyxpova Kal Kavotopa
SIuAloThpia avayévwnong anoAATWY AINAVTIKOV eAaiwy atov KOOp0, To JeyaAluTePo Kal nAéov oUyxpovo TG avatoAikng Meooyeiou kal
TV BaAkaviwv. AnoteAel pia oUyxpovn povdda n onoia enavadiuAicel eTnoing 36.000 Tévoug opukTeAaionv Kal Napéxel pia eupeia ykdpa
Baoikwv Ainavtikav. MNapdMnha, anoteel Tnv povadikn povdda otnv EAAGSa oTnv onofa napdyovtal Ta Bapéa opukTtéhaia (Bright stock).
To &ivhiotiplo TG Etaipeiag dnpioupynbnke Baciddpevo ota nAéov oUyxpova NPATuna KATaokeUNGS, TNV KaIVOTOUA TEXVOYVWOId TV
epeuvnTikV IvoTiToUTwy K.T.I. NETHERLANDS INSTITUTE kai INSTITUTE FRANCAIS DE PETROL und Tnv kaBodriynon Tou ITaAIKoU
kataokeuaoTikoU oikou TECHNIPETROL. To &iuAiothpio anoteAeital and éva peydio apibud enipépous povadwy ol onofeg eival pev
auToTEAEIG, WG Npog Tov eEonAioud, ouvdéovtal woTdoo AEITOUPYIKG PETaEU Toug. To oUvoho Twv eykaraotdoewv Tou SluAioTnpiou
xwpiCetal oTIG KATwO! enipépoug YovAdeg:

Movdda apudathoswg (M — 100)

Movdda anootd&ews (M — 100)

Movdda udpoyovawoewsg (M — 300)

Movdda napaywyng udpoydévou (M — 500)

Movdda avapiteng (blending) kal ouokeuaoiag (M — 600)
Movdda ekxuAioews pe npondvio (M — 700)

Movdda napaywyig atpou

® No v hwbhH=

Movdda Siabeppikol eAaiou
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9. Movdda 08atog PUEEWS Kal NUPOORECEWS

10. Movdda dnpioupyiag kevou yia 1ig¢ M100 / 200 / 300

11. Movdda Biohoyikou kabapiopou

12. Movdda anobnkeloews npwtng UANG Kal NEoidvTwy

13. Movdda aviAioewg - SlakIivAcEws NPAOTNG UANG Kal Npoidviwy
14. Movdda apaAatwoews pe dopwon

15. Movdda HAektponapaywyou Celyoug

16.Movdda Y/X

17.Xnpeio

18. AiBouoa eAéyxou, dpyava

YuvonTikKA anelkévion Tng pong Tng napaywylikng diadikaciag divetal oTo Sidypapa nou akoAoube(:

a6 | A¢pag € VERO

Biooyikég KaBapiopds Mupadg H.O. | ®opvos | o padout

A TnTikd A
uypd Fuel Distillate ) L. Distillate

andépinta ‘ - -

Light ends A
WwLO | — .
M-100 Dewatered WLO M-200 Distillate M-300 | SN-150
—_— . > ) > 6 =
Apuddtnon Anéotagn A Sggﬁggﬁ SN-500
%> SN-1200
) Vacuum A
Ae&apevn residue DAO Y&poydvo
\
Fluxant EK%}ZI(?r? e I'|0vufvﬁ ~=— Mebavoin
reside npondvio Y8poydvou
LPG —————— > A
Mpondvio
: Pelpua
HAEKTPIKA Reside H
evépyela
\ » Ultimate
residue

Tkondg TG napaywylkng diadikaciag eival n avdktnon tou AinavrikoU P€Pous To 0Mnoio eUnePIEXETAl otV NP@TN UAN.

270 npwTo o1ddio (Movdda 100) anopakpuveral pe andoTagn (aTyoo@alpIkni Kal und Kevo) To VePd Kal PEPOG TWV EAAPEWY CUCTATIKWY.
2710 SelTepo o1ddlo (Movdda 200) diaxwpiletal pe andoTagn (und uPnAd kevd) To AiNavTiké kKAGopa. And Tnv Kopu@h TG anooTakTIKAG
OTAANG e&€pxeTal To undAoino eAappy kKAdopa, evd and Tov nubpéva eE€pxetal To Bapl UNOAEILa.
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2710 UNOAEIUPA AUTO EUNEPIEXETAl KAl PHEPOG TOu AINavTikoUu kAdopatog. Me ekxUAIon Tou unoAeippatog pe npondvio (Movdda 700) avakrdral
TO NEPIEXGUEVO Bapy Mpoidv.

AKkoAoUBel n KaTaAUTIKA USpoyOvwon Tou opukTeAaiou nou npokuntel and Tig povddeg 200 kal 700, woTe va BeATInBoUV oI AINavTikES Tou
1816TnTEG (Movdda 300a).

H kataAuTiki udpoydvwon eival n nAéov olyxpovn pEB0d0G enegepyaciag AINAVTIKAY, Pe onpavTikd NAEOVEKTAUATA wg NPOS TNV NoldTnTa
TOU NPOIGVTOS Kal Thv NpoaTaocia Tou nepiBEAAOvVTOG.

Ta opukTéAaia petd Tnv udpoydvwon KAQoPATOVOVTal Kal €101 NPoKUNTouV npoidvia SiagopeTikwy npodiaypagdv (Movdda 300).
MapdMnAa pe TIc napandve povdades, Asimoupyel kal povdda napaywyig udpoydvou (Movdda 500) nou tpopodotel T povdda 300.

I TIg evepyelakes Kal AMeg avdykeg Tng napaywyikng diadikaciag (oUotnpa kevol) anaireftal n xpAon atpol kabwg kai diabeppikoy Aadiou
uPNAAG Beppokpaciag. O atpds napdyetar oe 0o AéBnTeg, ol onoiol xpnalgonololv ws kauolpo diesel kar padout, nou eival napanpoidv Twv
anootd&ewv (Movdda 500). To Siabeppikd AddI Beppaivetal og @olpvo e katon diesel, dnwg kal ol AénTteg (Movdda 400).

Ta aépia kauong Tou AéBnTa Kal @oUpvou Kabmg Kal Ta acupnUkvwTa aépia Twv nUpywv andotagng, odnyouvral npog kavon atov nupad.
Ma 11 avdykes PUENG Tou e€onAiopol xpnaolonoleital avolktd WUKTIKG KUKAwpa pe nipyo YuEng. To anarroupevo vepd yia atpd kal Yugn
uopiotatal enegepyaoia péoa oto SiuAioThplo pe avtioTpoen dopwon. TMa Tnv avtidiaBpwTikh npooTacia Tou e€onAiopol Kal Tnv opdn
Aermoupyia Tov povddwy (dnwg auti Tng avtioTpoeng dopwong Kal Tng enegepyaciag uypwy anoBARTwy), Asmoupyel povdda npoadrikng
XNUIKQOV. [1a TNV AEIToupyia Twv NVEURATIKOV KIVATAPWY Twv autduatwy Bavav napdyeral oupnieopévog aépag. (Movdda 500)

‘Oha 10 uypd andPAnta odnyouvial o povdda BioAoyikold kabapiopou (Movdéda 800). To AddI nou SiaxwpiCetal otny povdda auth
QAVAKUKAGVETaI, eV To vepd oTnv €€080 TNG Lovdadag NANpel TIG Npodlaypapég TNG avTioToixng vopobeoiag.

Me KatdAnAn avdaign Twv S1agopeTikdv kKAaoudtov Bacikou Ainavtikou (and v yovada 300a) kal Tnv npoobrikn npooBETwy npokUnTEl
T0 TEAIKO Npoidv oTo TuApa avdpiEng-cuokeuaoiag (Movdda 600). XTo TuApa cuokeudlovial Ta TeEAIKEG npoidva.

H povdda avayévvnong éxel ethaola Suvapikdtnta enegepyaciag 38.000 MT X.0. pe 24wpn Asioupyia, napdyoviag 27.000 MT Bacikabv
opuKTeAaiwyv. Ynootnpidetal and TUAPATa OUVINPNONG, XNPEIOU, TexviKou eAéyxou Kal SIolknTIKoU Kabwg enfong kal and eykatdotacn
BioAoyikou kaBapiopou anoAitwv. Ta napaydueva Baoikd eival to SN150, SN500, SN2000, Light Distillate. And tnv cuvoAiki napaywyn,
nepinou 15.000 MT nwAouvTal og NeAdTeg eowTePIKOU Kal eEwTeIKoU evd nepinou 12.000 MT npowBouvrtal oty povdda avapiEews énou
PETA and avapi€n toug pe xnpikd npdobera napdyovral Ta Ainavrikd blended. H povdda avapiews éxel Suvapikdtnta nepinou 18.000 MT
etnoing. Mepinou 11.500 MT and Ta blended npowbolvtal otnv povdda cuokeuaoiag evaw n undAoinn noodTnta NwAETal xdpua.

‘OAn n napaywyikn Siadikacia kal n anddoon TnG eAEyxeTal e NpoypappaTiopévn delyuatoAnyia and 1o TUApa Tou xnpeiou Tng eTalpeiag.
Téhog agiCel va onpeiwdel 6T n Etaipeia kail to 8iuNiothplo efval niotonoinpéva va Asitoupyoulv pe Bdon 1o olotnpa Siac@dAiong noidTnTag
ISO 9001/200 kar epapudletal obotnua nepiBarrovTikig diaxeipiong katd EMAS 761/2001 enaAnbeupévo and EA.O.T.

H npoondbeia yia Tnv apiatonoinon twv diepyaciayv, Tnv al&non Tng napaywyikdtntag Kar Tnv e€oikoveunan evépyelag ival GUvexig.

H Etaipeia ouvexiCoviag ataAdvreuta Tnv uAomoinon Tng npwtonoplakAg nePIBAANOVTIKAG MOATIKAG Tng ,andppola TnG otabeprig
NPOCHAWONG TNG OTIG ENITAYES TNG KOIVWVIKAG euBUvVNG aANG kal Tng agigpdpou avdntugng,anoteAel ano Tig 18 Auyouaotou 2006 ,Tnv npdTh
€TaIpeia TOU XWPOoU ENeEepyaoiag Kal epnopiag AINAvTIKWY Kal neETpeAalosidwy n onoia eival eyyeypapévn oto KovoTikd ZUoTtnpa OIKOAOYIKAG
Aiaxeipiong kal EAEyxou (EMAS) pe apibud kataxwpnong oto EAANVIKG pnTpwo kataxwpnpévwy opyaviopayv ELOO0051.

To E.U-Eco Management and Audit Scheme (EMAS) eival éva «8iaxelpioTikd oUoTnpa» nou OTOX0 €Xel TNV npowbnon ouvexoUs
a€loAdynong kal BeATiwong Twv NEPIBAAOVTIKOV €MOOCEWV TWV CUUUETEXOVTWV 0pyavIoUwy, péow Tng Slapkoug avdntuéng Kal
anapéyyAItng e@appoyng BEATIoTwv peBddwv Siaxeipiong- (B.A.T- Best Available Technigues) —0Awv Twv pop@dv anofAnTwy (Uypwy,
OTEPEWV Kal agpiwv) , TNG evnUEPWONG ToU KolvoUu aAAd Kal TG evepyoUg CUPKETOXNAG aTnv Siadikaaoia Tou eTalpikol Npoownikol GAwv
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Twv Babuidwv.EnimAéov 1o EMAS eivar 1o nAéov anairnTikd oxnpa nepiBarovtikng diaxeipiong unepkaAuntovrag 1o EN/ISO 14001.
AvapeioBitnTa n nictonoinpévn cuppetoxn g Etalpeiag oto kopupaio Koivotikd Zuotnpa OikoAoyikiAg Alaxeipiong kal EAéyxou
(EMAS) ,anotelef éva peydho eniteuypa yia v Etaipeia, add kar enifpdBeucn yia Tnv anoteAeopatiki nepiBaANovTiki  Tng NoATIKA .

3.5 Yypd katoipa
3.5.1 Ayopég
H Etaipeia npounbeveral uypd kavoipa and (EAME kar MOTOR OIL) Bdoel ethoiwv cupBdoswy. O1 dpol Twv cupBdoswy autwv eival
navopolétunol Peta&l Toug, aAAd Kal e Toug 6pous Twv cupBdocwy nou €xouv OAES ol eTalpeieg epnopiag otnv EAAGSA.To yeyovog 4T
n Etaipeia ,8100€Tel oupBGoeIS npopnBeiag neTpeAalosiSwv npoléviwv nou Asitoupyolv oty EAGSa,Tng enimpénel va aglohovel kal va
EMIAEYEI TNV NAEOV CUUPEPOUCT CUVEPYATIa.
H napaiaPri Twv npoléviwv yiveral pe Toug €EAG TPOMOUC:
a) Me aywyo (pipeline) nou ouvdéel Ta SIVAICTAPIA e TIC EYKATAOTAOEIG TNG TAIPEINS
B) Me de€apevéniola nou QopTWVOVTal OTIC AIHEVIKEG eyKATAOTAOEIS Twv SIUAMIOTNPIWV Kal EKQOPTWYOUV OTNV NPORAATA MOU EXEl
TEQUATIKO onpeio napoxng 1o onoio SiakAadiCetal os Tpeic EexwpIoTEG CWANVOYPAUPES Nou KaTeubuvovtal oTIG de€apevés Tng
eykatdotaongtng Etaipeiag oto Néo Ikdvio MepdpaTog
y) Me BuTio@dpa autokivnTa NOU OETWVOVTAl OTIG EYKATAOTACEIG TWV SIUNICTNPIMV.

3.5.2 Ano@rikeuon

H Etaipeia 8iab€tel eykardoTtaon uypav kauoipwy otd Néo Ikdvio Mepdparog n onoia Asitoupyel oUpgwva e TIG 10xUouoes SIATAEEIS nou
S1énouv TNV UAAEN Kal anobrkeuon uypwv kauoipwv. H eykatdotaon ekteiveral og éktaon 24 oTpeppdtwy kal diabétal 26 deEapeveg
anoBikeuong uypwv kauoipwv (Bevdiveg, vriCe kivnong, viiCeh B€ppavong) ouvolikig xwpnTikdtntag 21500m3.

O e@podiaouds TG yiveral pe Se€apevénAola Nou EKPOPTWVOUV OTov AlevoPpaxiova Tng eykardotaong aAd kal pe aywyd (pipe-line)
aneubeiag and 1a divAiotipia. Eivar egodiacpévn pe olyxpova autoparonomnpéva cuoThuaTa NUpPonpooTaciag Kal nupdoBeong Kal
npootaciag and punavon. MapdAnAa n Etaipeia deixvovtag v euaiobnoia Tng oo nepiBdAhov aAAd kal epapudlovtag pETPa nou
eniBdMovrar and Tnv Eupwnaiki Evwon eykatéotnoe evidg TnG eykardotaong olotnpa @dptwong BuTtiopopwy e Thy péBodo bottom
loading yia Tnv anouyn diappong aspinv kal avabupidoswy oto nepIBdMov. H eykatdotacn 81abétel ehalodiaxwplotd yia Tnv
OUYKPATNON TWV UYPWY anoBAATWY.

3.5.3 Aiakivnon-"EAgyxog MoiéTnTag

H &iakivnon twv npoidviwy yiverar and Aa Ta onpeia ayopwv Kal anobrikeuong npog Toug nedreg pe Butiopdpa autokivnta. H Etaipeia
81a6étel 4 1810kTNTa BuTIoEOPA PETAWOPES Kauoipwy Kal ouvepyddetal og povipn Bdon pe 30 nepinou Butiopdpa dnpoaciag xpAoews.
Ma tnv e€ao@diion Tng noidTnTag aAAd Kal TG ao@dAeiag Twv NpEoldvIiwy Kal TNV npootacia Tou nepIBAAoviog, dlevepyel ouvexelg
SelypatoAnnTikoUg eAéyxoug oe OAa Ta nmpatipia Tng, Kdvovrag npedén Tnv npoohAwon TNG OTNV NAPOXA MOIOTIKWY NEOIGVIWY Kdl
UMNPECIWV, NPOG TOUG OUVEPYATES TNG KAl TOUG TEAIKOUG KATAVOAWTES, Kal O OUVEQEYAOIa Pe TO TUAUA KAUGIUWV Kal AINAvTIK@V Tou
EBvikou MetadBiou MoAutexveiou (E.M.T), npoxwpnoe akdpa éva Bripa npog Tnv katelbuvon auth.

Ano tov Mdio 2004 éxel Te0el 0 KukAoopia éva unepalyxpovo KIVNTO ouvepyeio eAéyxou noldTnTag Kauoipwy. To KivnTé autd
ouvepyeio, eival dptia eEONAICPEVO KAl OTEAEXWHEVO, WOTE VA NPAYUATONOIEl EMITUXWOGS TOV OKond Tou.

AnooToAn Tou gival o SelypaTtoAnnTIKGG, ano To akpo@Uolo Twv AvTAIDV, Kal XPovIKA Tuxaiog EAeyxog noldTnTag, AWV Twv EI8WV Kauoipwy
nou diatiBevral ano Ta npatipia pe 1o orpga CYCLON.
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Me autd Tov TpéN0 eAéyxeTal, o OAa Ta oTddia Siakivnong, N noidTNTa Twv KAUGIHwV nou nwAouvtal oTov KatavaAwTh, diacpaAifovrag
€101 7600 TOV OUVEPYATN pag 6oo Kkal Thv ETaipeia.
EninAéov anoteAel pia éunpaktn anddeiEn nwg n Etaipeia abdpuBa BEtel YnAd Tov nrixu autol nou Bewpel autovénTn unoxpéwon Tng:

TNV NOPOXA OTOV KATAVAAWTA UYNARS MoIdTNTAS NPoldvTwv Kal Unnpeeoiady.

3.5.4 AikTuo NWARCEWV Kal §1aVOPAG KAUGIHWY - AINAVTIKOV

H oTpatnyikh Twv NWAACEWY Siapop@@veTal and tnv dpiotn noldtnta npoidvTwy Kal Unnpeciwv kal Tny oo To duvatév KaAutepn
e€unnpérnon Tou neAdtn. H diadikacia nou akoAouBeiTal yia TNV npowdnon Twv NWARCEWY Slapoponoleital avdAoya pe TNV Katnyopia
NEAATWY OTOUG onoioug anguBuvetal kabwg kal pe 1o edv NPdkeITal yia NWAACEIG KAUaTHwV A AINAVTIKAWV. ZUYKEKPIUEVA:

Kauoipa

ApoAuBdn Bevdivn: Siakpiveral oe audAuBdn 95 kal 98 okraviwv Kal NpoopiCeral yia KataAuTIKoug KIVNTAPES.

Bevlivn LRP (Super): xpnoiyonoisital yia naaidtepa oxnuara. Ta 1eheutaia xpdvia n xprion Tng neplopiletal kar avtikadiotatar and
TNV apdAuRdn 95 oktaviwv, Adyw Tng oTadlakng andoupong Twv NAAQI®Y OXNHUATOV.

MerpéAaio kivnong (vrideA): xpnolponoieital yia nerpeAalokivnta oxdpara (IX, @opTnyd, viaAikes), Kabwg kal and Blopunxavieg
nou 81aBérouv pnxavoloyikd eEonAIoUd nou Asiroupyel pe neTpédaio kivnang.

MerpéAalo BEppavang:npoopieral yia BEppavon KAEIOTOV XWpwv. H ayopd Tou ouykekpIpévou Kauoipou xapaktnpidetar and éviovn
€NOXIKATNTA, Napouaciddovrag dvodo Toug YuxpoUs UAVES.

Agponopikd kavoipa: KAatdAANAa yia TNV Kivnon agponAdvav.

H Adyn napayyehiag kauoipwy yivovtal ota unokataothpata nou &1abétel n Etaipeia oto Mépapa ATTIKAG Kai oto Kahoxwpr kai lovia
Oeooatovikng Ta onofa Bpiokovtal evidg Twv avTioToixwv SiuAioTnpiwy eykataotdoswy. Mpathpia pe 1o oipa Tng Etaipeiag (CYCLON),
npounBelovral an’ eubefag and Tnv eTaipeia Kal oTn cuvéxela epnopevovtal kalaolpa.
H anokAeioTikA npopnBeia kauoiywv ano Tnv ETaipeia ota nparipia nou @épouv Ta onpatd Tng, dlac@alietal pe tnv olvayn
oupRdoEWY EUNOPIKAG CUVEPYADIag.
H Etaipeia epeuvd, peletd kal aglohoyel npotdoelc ouvepyaaoiag pe evdlapepduevous nPaTNPIoUXous UYPWY KAUGTpwy Kal HETANWANTES
B¢puavong. Kpitipia agloAdynaoig Bswpouvtal n Béon Tou npatnpiou Kai n @epeyyudTNTa TOU NEAGTN.
Ta kavdAia 81d0eong Twv Kauoipwy oTov TEAIKS KatavaAwTh eival:
a) Mpatnpia (1816KTNTa, EAeyxdueva, TpITWV )Ta onoia @Epouv To ornpa TNG eTalpeiag, eunnpetodvral anokAEIoTIKA and Tnv eTalpeia
Kal efval Ta onpeia enikovwviag Tou auTokIVNTIOTA Pe TNV gTalpeia.
B) Mapayyehioddxor / avrinpdownol. Eival n "npoéktacn”tng eraipeiag. Apouv yia Aoyapiacpd Tng etalpeiag, ekdidouv ol 8ol
TIHOAGYIO Kal anodidouv Aoyaplaopd péow pnviaiag ekkabdpiong.
y) MetanwAnTég nerperaiou Béppavong. MwAolv M1.0. Tng eTaipeiag og dikoUg Toug NeAdTeS Pe SikoUg Toug GPoUg.
8) H idia n Etaipeia n onofa unopel agevog va nwAel an’eubeiag kadolpa otn Blopnxavia A tov TEAIKS KaTavaAwTA apeTépou va
npaypatonolel eEaywyeég kal SIebvelg NwANCEIS.
Eid1kd 6oov apopd T0 8iKTUO Npartnpiwyv Tng, onueiwvetal 6Tl Ta npoidvta Tng diavépovral péow 147 npatnpiwv (79 otn NéTia EAAGSa
Kal 68 otn Bdpeia EMESa). Eniong, npopnbelel pe katoipa kal Ainavrikd 37 npatipia <A.M>. H Etaipeia éxel unoypdyel
ANOKAEIOTIKEG oupPdoelg pe 147 npatnpiouxoug Bdoel Twv onofwv Ta CUYKEKPIPEVa npathpia diaBétouv, nwAolv Kal epnopelovral
ANOKAEIOTIKAOG Kal pévo neTpelalosidn npoidvia tng Etaipeiag kal ouykekpipéva: Bevdivn kdbe eidoug, nerpeAaiou, Tpoxo@dpwy,
netpéhaio Beppdvoens, Ainavrikd Kar yevikd 6ha Ta €ién, nou n Etaipeia nwAel n 6a nwAei ato péAov Kai eival uvatd va epnopelovial
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and 1o npatiplo. Ta Aoind nparipia pe Ta onoia cuvepyddetal n Etaipeia nwAolv npoidvia TG Ox1 GpwS KAt anokAEIOTIKOTNTA.

Ta npatipia anoteholv pia ano TiS Bacikég dpaotnpidtnteg TG ETalpeiag, 1éoo and nAsupds T¢pou 600 kal and NAsupdg anacxoAoUpevou
KE@aAQioU Kal eyKaTeOTNHEVOV Nayiwy.

YToV Napakdrw nivaka napoudiddetal n kartavoun Tou SIKTUoU npartnpionv, avd yewypagikn nepipépeia katd v xpnon 2006.

APIOMOZ MNMPATHPIQN ANA MEPI®EPEIA tnv 31/12/06)

NEPIOXH MPATHPIA MOZOZTO ANEZAPTHTA
CYCLON MPATHPIA

ATTIKH 31 21,09%
ZTEPEA EAAAAA (MAHN ATTIKHZ) 33 22,45%
MEAOMONNHZOX 6 4,08%
HIMEIPOZ 4 2,72%
KPHTH S 2,04%
NHZIA AIFAIOY 2 1,36%
OEXXANIA 16 10,88%
MAKEAONIA 52 35,37%
ZYNOAO

H Etaipeia éxel dnpioupynoel ouvepyaoia pe Tnv Itahikh KUWAIT PETROLEUM ITALIA (Q8) otov Topéa Twv UNnPECIwV EQodiaciol oxnpdTwmv
(opTnywv) diebvwv peTagopwv e NeTpéAalo Kivnong pe nioTwon péow I8IKAG KApPTag .

H unnpeoia aut ovouddetar International Diesel Services (IDS) kal napéxetal oe nepinou 780 npatipia kauofuwv og 6An Tnv Eupdnn.
2tnv EAMGSa n Q8 ouvepyddetal pe Tnv eTaipeia yia Tnv unnpeoia IDS.

E181kdg e€onAiopds eykabioTatal og enineypéva npathpia Tou diktdou npatnpiwv CYCLON npokeipévou va eEunnperolvial Ta gpopTnyd oxnuara
Slebvadv peTapopwv.Xe kdbe npatrplo o kdtoxog kdptag IDS duvaral va egodiaoTel oe 24wpn BAon ano CUYKEKPIPEVN Kal ANOKAEIOTIKA yid
xprion IDS avrAia Tou npatnpiou XpNGoILONOIWVTAS TNV KAPTA TOU.

H unnpeoia IDS npooépel :

>Eva 181aitepa aoparés , anodotikd kail a&iénioto cUotnua Slaxeipiong kauoipwy.
> AVTQYWVIOTIKA TIUA

>EkTevég SikTuo oTparnyikd TonoBetnpévwv npatnpiwyv €idikd yia @opTnyd
>Ao@dAeia kal EAeyxo KAOTOUG

>EAeyxo 1wV peTapopayv (lakivnon — §popoAdyio — xpdvog)

> OIKOVOUIKG NpoypapuaTiopd

>EAeyxo Kal Slaxeipion oTéAou oxnudTwv

>E@odlaopd 24h/24h

H véa Texvoloyia avabewpeital ouvexdg Kal epappddeTal yia va evioxuoel Tnv ao@dAeia Tou Siktiou IDS.

C Y CL ON E A AN A X A . E .




O epodlaopdg agponoplkwy etalpelwv pe kavoipo JET Al npayuaronoleital oto 81ebvég agpodpdpio ABnviv EAsuBEpIog BeviZEAog.

NQAHZEIZ 2005 2006 06 vs '05

CYCLON MwAnceig (o m3) 39.374 45.625 + 15,9%

Airport Market (ce m3) 546.413 615.793 +12,7%
Mepidio Ayopdg CYCLON 7,21% 7,41% + 2,8%

Bacikég Karnyopieg NPoIGVIWV - EPNOPEVHATOV

O1 Baoikég katnyopieg NPoIdVTwWY - eunopeupdTwy TG Etaipeiag eival:

*  Baoikd opuktéAala ( SN-150, SN-500, SN-2000 ) otnv EAAGSa kal 1o e€wTepIKO.

* NinavTikd duTOKIVAT®WV Kal POTOGUKAETWY (OUVOETIKA — noAUTuna — BaABoAives — uSpauAikd kar 18iIkd npoldvTa ) Pe TNV EUNopIKn
ovopacia CYCLON otnv EANGSa kal To eEwTepIKa.

* MAinavrikd Blended Ta onoia cuokeuddovtarl kar diatiBevral and tov neAdTn pe SIKA Tou epnopikA ovopaoia.

*  Naunihiakd Minavrikd ( pnxavéhaia — KUAIvEpéAaia — udpauNiKdv cuoTnudtwv ) pe Tnv epunopikn ovopacia CYCLON, o€ vauTIAIOKES
ETAIPEIES.

* Blopnxavikd Ainavrikd

*  MNapaepiveg kai Slack Wax

H 81¢d6eon Twv AinavTikav npaypartonoleital péow:
a) Avtinpoownwv, avd yewypa@iki nepipépeia i avd vopd i avd xopa éoov apopd 1o eEwtepikd, ol onoiol npowbouv Ta AinavTikd
0€ OUvepyeia aUTOKIVATWY, NPATAPId, KATAOTAPATA AVTAAACKTIKWOV KA.
B) Mpatnpiwv CYCLON, ta onoia eEunnpetolvial anokAEIoTIKA and Tnv eTalpeia.
y) Tng iS1ag Tng Etaipeiag, n onofa pnopeil va nwAei an’subeiag Ainavtikd otn Blopnxavia A otov TEAIKG KaTavaAwTA o NEPINTOOEIS
EMeIPng SIKTUOU.

H Etaipeia epappdlel emiBeTikA noATikA npowbnong Twv nwAncewv (UApKeTIvyK) n onoia xapdooetal, epappdletal kal napakoAoubeiTal
and eEeIdikeupévo TuNpa nwAnoswv (UApKeTIVYK). KaBoploTIKA yia TIG NwAACEI§ Tng eTalpeiag eival n Sia@nuioTikA Kaundvia nou
akoAouBeital and Tov TUno (senuepideg neplodikd).

MapdMnAa n Etaipeia 81aBétel Tn Sikr Tng 10TooeASa (site) oto diadikTuo (internet), otn SielBuvon www.cyclon.gr.

|81aitepn Baputnta Siveral otnv diapkn avaBdbuion Twv cuvepyalduevwv Npatnpiwy Kal Twv TEANIKWY onpefwv d1dBeong npoidviwy,
VEYOVOG nou S1ac@aliCel TN owoTA Napoxi UNNPECIWY NPOG TO KATAVAAWTIKG KOIVO.

3.6 Metoxiké KepdAalo - Méroxol

To petoxikd kepdAalo TG Etaipeiag avépxetal 6To Nood Twv eupw) dMdeKa eKATOPUUPIwY NEVIaKooiwv Tpidvia 8o xINIdSwv TeETpakooiwy
eBdopnvra Tecodpwv Kal oydovta Aentav (12.532.474,80), Siaipoluevo o€ eikool €81 ekatoppupla eEAKA0IES eEAVTA TECOEPIC XINABES
OKTaKOOIEG 0apdvTa (26.664.840) KoIVEG OVOUAOTIKEG PETOXEG, ovopaoTIKAG agiag eupw 0,47 n kdbe pia.
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Y70V napakdrtw nivaka napouciddetal n PUeToxIkn olvBeon Tng Etaipeiag tnv 31/12/06:

Méroxol Ap10pdg MeToxav %

REPUBLIC BAY VENTURES LTD 2.999.792 11,25%
BAPAINOI'IANNHZ 1.0 2.965.834 11,12%

BAPAINOI'IANNHZ N.© 2.965.833 11,12%
GROVANIA LIMITED 2.339.838 8,77%
EMENAYTIKO KOINO 15.393.543 57,74%
ZYNOAO 26.664.840 100,00%

‘181G peTOXEG

H Aioiknon tng Etaipeiag pe v andgpacn g TakTikAg Mevikng XuvéAeuong Twv PeTdxwv g 29ng louviou 2006 €6e0e o epappoyn 1o
npdypapia ayopds 1ISiwv JETOXWY yia TNV OTAPIEN TNG XPNATIOTNEIAKAS TIUAG TNG PETOXAG, WOTE AUTA va avTioTolxel oTa dedopéva TG ayopds
Kal oTnv oIkovopIKA kaTtdoTaon kai oTig npoonTikés TG Etalpeiag. Eidikdrepa, katd tnv npoavapepbeioa TakTikA Mevikin XZuvéleuon Twv
MeTtéxav KaBopioTnke o PEyIoTog apiBUdg LEToXWV Nou eNPAOKeITo va anoktnel (Uéxpl 533.297 petoxég frol nooootd 2% Tou ouvOAoU Twv
UETOXWV), pe peyiotn Tipn 1a j 3,0 kai ehaxiotn nipn 1a j 0,47 yia 10 xpovikd SidoTnpa vog ETOUG Ao TNG EVAPEEWS TNG OXETIKAG and@acng.

Méxpl Tnv 31n AekepPpiou Sev €ixav ayopaoBel PETOXES.

Enf nAéov 10 A.X. Tng Etaipeiag. otnv ouvedpiaon Tou Tng 16n¢ OkTtwBpiou 2006 kal oluppwva pe doa eidikéTepa opidovtal oTig SIaTdEeIs Tou
dpBpou 16 Tou N.2190/1920, nepl nwAnong evidg TpIETiag and Tnv npepounvia anéktnong Twv PeToxav, anogdaolos Tn 8idBson 152.470
KOIVAV OVOLIAOTIKWY LETOXWV NoU anéktnae Katd Tn SIGPKEIT Twv NEoypappdrav ayopds 18inv petoxav. Or ev Adyw LETOXES avTINEOowNEUOUV
nooootd 0,0057% Tou OUVOAOU TWV PETOXWV TNG ETalpeiag. OG Katwratn TIA NWANONS opiotnke n TIpA Twv Eupw 1,50 avd petoxn kal wg
XpovIkd Sidotnua Tng d1dBeong Twv peToxv n nepiodog and i 19 OktwBpiou 2006 péxpl kal Tis 4 Maiou 2007. Méxpl Tnv 31 AekepfBpiou
2006 eixav nouAnBel 25.330 LETOXES.

3.7 Aioiknon - AievBuvon Tng Eraipeiag
To ev evepyeia AloiknTiké XupBoUAio Tng ETaipeiag éxel Tnv akdAoubn olvbeon:

OvopaTen®wvupo @éon oto A.X 1816TnTa MéAoug
KwvoTtavrivog B. MapaBéag Mpdedpog Mn EkTeAeoTIKO
Anpnrpiog MN.Kovragrig Avtinpdedpog & AlcuBivav XUpBouAog EkTeAeoTIKO
Aikarepivn Avacracia Aupnepdkn Méhog Mn EkteAeoTIkG
NikéAaog N.Pepndkog Méhog EkTeAeOTIKO
Anpnrpiog B.Mnapriwkag Mého ExteAeoTIKO
Zrépavog Zn.Tpoundkng Méhog AVEEGPTNTO - MNn EKTEAEDTIKS
Eu@upiog X.Zaxapidg Méhog AVEEGPTNTO - MNn EKTEAEOTIKO
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To w¢ dvw Aloikntikd XupBoUuhio Ba dloikicel Ty Etaipeia éwg Tn Mevikn ZuvéAeuon nou Ba OUYKANBEl yia va eyKpivel TNG ETNOIES

0IKOVOPIKES KaTaoTdoelg Tng xpriong 1.1-31.12.2007 ritol 30/06/2008.

Ta avawrata dieubuvtikd oteAéxn Tng ETaipeiag efval tTa akéAouba:

>

\'

E

Anpnrpiog Kovra&ng, Avrinpdedpos & AisuBivwv XuuBourog
MMruxiotxog Tng OIkovopIKng XxoAng Tou Maveniotnuiou Maoaxouaérng. Epyddetal otnv Etaipeia and 1o 1998. Itnv opyavwTikn dopn
n¢ Etaipeiag katéxel Tn 6éon Tou AleuBlivovTog XupBouAou.
Nik6Aaog Pepndkog, EKTEASOTIKO LEAOG A.2. - AiuBuvrrig AluAuoTtnpiou
MMruxioUxog Tou TurpaTtog Xnpikav Tou Maveniotnpiou Oeooalovikng. And 1o 1983 péxpl 1o 1988 epydatnke otnv eTalpeia KEPAMOYPTTA
PANTAP A.E. Epydcetal otnv Etaipeia and 1o 1989. Xtnv opyavwrikh doun Tng ETaipeiag katéxer Tn 6éon tou AleuBuvti AluAioTnpiou.
AnpnTtpio¢ Mnaprlwkag, £kTeAoTIKO pédog A.2. - Oikovouikes AisuBuvrric
IMruxioUxog AXOEE, Tou Turpatog Oikovopikwy. And 1o 1972 péxpr Tt 1982 epydaTnke og SIGQOpeS Talpeleg PETAEU Twv onoiwv oTIg
MAMOYTZANHZ kai AVIN OIL. And 1o 1983 epyddetal otnv Etaipeia otnv opyavwtikh doun Tng ETaipeiag katéxel Tn Béon Tou
OikovopikoU AlguBuvti.
NikéAaog Mapkénoulog, £1inopikds Aieubuvrric
[Mruxiouxog Xnpikds Tou Maveniotnuiou ABnvav. Epydletal otnv Etaipeia and 1o 1990. Ztnv opyavwTikn dopn Tng ETaipeiag katéxel
6éon Tou Epnopikou Aieubuvrn.
Kwvaravrivog ZapdgoyAou, Aisubuviric ENsvSUTIKWY IXEoEwV
MMruxioUxog Avawtartng BiopnxavikAg ZxoAng Meipaid (Oikovopikd Maveniothuio Meipaid) Tou Tunpatog Aloiknong Enixeiphogwy. And 1o
1976 £wg 10 1999 epydotnke otn TOTAL HELLAS S.A. kai aotnv Avawvupn EAnviki Etaipeia E@odiacpol Aepooka@awy. And 1o 1999,
epydcetal otnv ETaipeia. Xy opyavatikn Sopn TG ETtaipeiag o kog XapdgoyAou éxel Tn Béon Tou Aieubuvtr EneviuTikiv XXxEoewv Kal
XpnpaToolkovopikoU.
Aeppitdkng lwdvvng, Aicubuvrric Eykardoraong
IMruxioUxog MnxavoAdyog-pnxavikog Tou OpoonovdiakoU MoAutexveiou Zupixng EABeTiag kal SinAwpatouxog O1kovopoAdyog Mnxavikdg
Tou ETH. EpydoTnke o€ Sid@opes etaipeies peTagl Twv onoiwv kal otnv ETaipeia and 1o 1992. v opyavwtiki dopn Tng ETaipeiag éxel
T 6€on Tou AleuBuvtn Eykardotaong lMepduatog kar Aicubuvth E@odiaocpol kar Aiakivnong.
NeduTog NikoAerénoudog, Aisubuvrric MNwArioswv Bopegiou EAAGS0S
[Mruxiouxog Xnpikég Tou A.MM.0. Epydobnke otnv etapeia COCA COLA E.E.E 1a émn 1992 éwg 10 2004 dtav kal npooeAi@Bel otnv
Etaipeia. Xmnv opyavwtiki doun Tng Etaipeiag éxel Tn Béon Tou Aleubuvii MwAnoewy Bopeiou EAMGS0G.
A@avdoiog Koupkouvag, /Tpoiordusvog Aoyiotnpiou
Mruxiouxog Oikovopikwy Eniotnuwy Tou Maveniotnpiou ABnvav. AlaBérel petantuxiakd TiTAo onoudwv MBA (Master of Business
Administration) ané 1o Aston Business School Tou Birmingham. Enfong sivar uéhog Tou ACCA (Association of Chartered Certified
Accountants). EpydoTnke yia apketd xpdvia oto eAeykTikd TUApa TG PreiceWaterhouseCoopers. Xtnv opyavwTiki dopn Tng ETalpeiag
katéxel Tn Béon Tou lMpolotapévou AoyioTnpiou.
Kwvoravrivog KaneAAdg, Yieibuvog tou Turipatos Eowrepikod EAEyxou
MruxioUxog Tou Tpnuatog HAekTpovikdv Mnxavikav kal Mnxavik@v YnoAoylotav Tou MoAutexveiou Kprtng. AlaB€tel petantuxiakd
1iTA0 onoudwv (M.S.c) atn AoyioTikn kal Oikovopikd (Accounting and Finance) and To Maveniothpio Tou Manchester kabwg kar MBA
(Master of Business Administration) ané 1o Aston Business School tou Birmingham. 2tnv opyavwtikA dopn Tng Etaipeiag o Kog
KdneMag éxel Tn 6€on Tou YneuBuvou Tou Tunpatog EcwtepikoU EAyxou.
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3.8 Opyavéypappa

H opyavwtiki SidpBpwaon Tng ETaipeiag, napouaidderal
010 akéAoubo opyavoypapua:
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3.9 AvBpwnivo Auvapiko

MoAmknA g ETaipeiag eivar n eninoyn kal anacxéAnon npoownikoy To onoio va 81abéTel kaAd eninedo Pép@WONS Kal va xapaktnpietal and
Suvapiopd kai dnpioupyikdtnta.H Etaipeia Siatnpei dpioteg oxéoeig pe 1o npoownikd Tng Kal Sev epgavidovial epyaciakd npoPAApaTa, @povTice
via TNV avdanTuén kai eknaideuon Twv epyadopévav TNG e TNV CUPETOXA TOUG O eNIHIOP@WTIKG oepivdpia.

Y1a nAaiola evdia@épovtog Npog Toug epyalopévous Tng, n ETalpeia napéxer kal 1I81wTiké acpalioTiké npdypappa, 6nws aopalioTiké npdypaupa
NG Kal VOOOKOUEIOKNG NePiBaAPNG yia To NEoownikd Kal TIG olkoyévelég Tou. To olotnpa nuponpootaociag (eEonAiopdg, Suvapikétnta
nupAoReong, aynuara, aokACEIG NUPACWAAEINS KAN.) eyyudTal Tnv ac@dAEia eykataoTdoswy Kal EpyalopEVwY.

3.10 MoAimkn engvéuoewv

H Etaipeia npaypatonoiel onpavtikég enevouoelg KABe xpOvo MPOKEINEVOU va QUEGVEl TNV avTaywvIoTIKATNTA TNG Kal va Siatnpel 1o uPnAd
enfnedo Twv napexopévawv unnpeoi@v Tng. O1 enevduoelg Tng ETaipeiag, nou npaypatonoinnkav kard v nepiodo 2005-2006,
napouoiddovTal oTov Nivaka nou akoAouBef:

Karnyopia enévéuong(nood og I\ eupw®) 2005 ZUvoAo

Kripia-Eykaraotdoelg kripiov-Texvikd €pya 1093 63 1.156
Mnxavrpara-Texvikég Eykataotdoeig & Aoindg pnxavoAoyikog eEonAIGHOG 1020 1261 2281

Metagopikd péoa 270 460
‘EninAa kai Aoinég €EonAiopdég 500 118 618

‘Aula ndyia 189 - 189
ZUVOAO ENEVEUCEWV 3072 1902 4.974

3.11 Etaipikii Kolvwvikn gubuvn

Y10 nAaiola Tng ouvexoUg avdnTuéng Kal El0aywyng VEWV KaIVOTOUWVY UNNPECIWV Kal NPoldvTwy Kal PE Tnv nenoidnon nwg kdbe olyxpovn
eTaipeia eival Kovwvikd unetbuvn yia Tig SpacTtnpidTnteg TnG, n Etaipeia divel éugaocn otnv Kolvwvikn eublvn nou auth @Epel kal n onoia
anoppéel and v PéBodo a&lonoinong Tou KovwvikoU TNG KepaAaiou o€ ouvduaopd e TOUS OIKOVOUIKOUS TG ndpous. H avdntuén aut
BaciCetal og 5 Baoikous AEoveg Kal GUYKEKPIUEVA:

1) AvBpwnivo duvapikd

2 Yyievih ac@dAeia

3) MNpootacia Tou nepIBGAoOVTOg

4) Y uvepyaoia pe TOMIKES KOIVWVIES
5) levikGTEPN KOIVWVIKA OUVEIoPOPG

YUyKeKpIpéva yia kdbe d&ova Tng etalpeiag:
1) AvBpwnivo duvapiké: H avdntuén kaf aglonoinon Tou avBpwnivou napdyovra Bpioketal oto enikevipo KdBe oUyXpovng EMIXEIONUATIKAG
@IAocopiag Kal nEakTkng. Autd enimuyxdvetal Pe OUYKEKPIUEVO Npdypappa avanTtuéng Tou npoownikoU pe eEelbikeupéva oepivdpia Kal

eNIHop@wTIKE Npoypdupata nou Ba napakoAouBouvTal unoxpewTikd and To npoownikéd kAbe £10¢. “Etal To 2006 npaypatonoinbnkav didpopa
e€e1bikeupéva oepivdpia Ta onoia napakoAoUbnoe oxeddv To aUVOAO TOU NPOCWNIKOU TG ETAIPEITG.

C Y CL ON E A AN A X A . E .



2) Yyenvin ka1 as@dAeia: H dnpioupyia kar eEaogdAion aopalous epyaciakou nepiBAAovTog Kabws Kal n npooTacia TG uyeiag Twv
OUVEPYATWVY Kal Twv epyalopévawv anotedolv Bacikn npotepaldtnta Tng ralpeiag n onofa dev evidooetal og xpovikd NAaiola kai efvar S1apkAg.

3) Npootacia nepifdAiovrog: H oTparnyikn Kal of apxég Tng ETalpeiag uAonololvral péoa and cuykekpIpévn NePIBAAOVTIKA MOAITIKA Nou
Ba kaAUnTel GAo To @dopa Twv dpacTnploTATwy TNG (NapaywyA-Siakivnon-eunopia-TeEAIkGg KatavaAwTig). H Etaipeia éxel oav @idocopia kal
anocoToAd Thv npootacia Tou nepiBdiovtog. H Asimoupyia Twv Buyatpikav pn kepdookonikwyv etaipeidv EA.TE.ME kal K.E.ME.A kaBdg kar n
avddelgn Toug oe eBvikd ouoThpaTta evaAAakTIKAG Slaxeipnong andBAnTwy AINAvTIEAiwy Kal KEVWY CUOKEUAOIV AINAvTIKOV pe MaveMnvia
avdnTuén eival n éunpaktn anddeign Tou evdlagépoviog TG Etaipeiag yia 1o nepifdAov.EninAéov kai yia 1o 2006 cuvexioTnke n xopnyikn
unooTAPIEN SIaPAPWY PN KEPSOTKOMIKWY OIKOAOYIKGY 0PYAVWOEWY.

4) Tuvepyaoia pe ToNIKEG Kovwvieg: H Etaipeia éxel avanti&el apgidpopo kal yévipo SidAoyo Kal OTEVA CUVEPYAOIa UE TOMIKES KOIVWVIES,
HIE TNV OIKOVOHIKOTEXVIKNA ouvEpoun TG og Sidpopa €pya TNG eUPUTEPNG NEPIOXNG ANOU AOKE( TO Napaywyiké TG €pyo.

5) Kowvavikn cuveiggopd: Avdntuén and tnv Etaipeia KoivwvikAg 8pactnpidtntag o€ eupUtepn-népav Tng TomikAG-KApakag. Auté
AnoTUNWVETal e Xxopnyia-oTApIEN Tou NOAITIOUOU, Apwyn OTO €OYO N KUBEPVNTIKWV/KEPSOOKOMIKWY 0PYAVACEWY M.X. ABANTIKWY COUATEIWY,
OPYAVIOHV.

Epeuva/Mpoypdppara Evpwnaikig ‘Evaoeng

Alapkng otdxog TnG ETalpeiag eival n TexvoAoyIkA npwTonopia nou UETOUCIWVETAl O NEOIGVTA Kal UNNPECIEC UPNAOU eMNESOU NPOS OPEAOS
Tou TeAikoU katavaAwth. H Etaipeia éxel ouppetoxn og epeuvnTikd npoypduuata effe autd viverar ota nAaioia eOvIKdvV npoypappdiav f
npoypapudrov e Eupmnalkng ‘Evwong,énwg 1o npdypappa LIFE og ouvepyaoia pe Ta napakdtw eknaideuTikd 18pupata kai eTaipeieg:

* EBvikd MeTodBio MoAutexveio

* MMaveniotipio ABnvav

* Maveniotipio Matpwv

* [MoAutexveio KpAtng

* University of Cambridge

* Imperial College

* Universitat Karisruhe

* Siemens

« Softing

H epeuvntikA SpacTnpidtnta Tng ETalpeiag népav Twv Kauoipwv Kal Twv AINAVTIKWV €NeKTElvETal Kal oTov Topéa TG MPooTaciag Tou
nepIBAMovTog 6oov agopd otn Slaxeipion evEPYEIag Kal Napaywyng.
Y10 SluAioTApIo TNG ETaipeiag epappdlovial eVOEIKTIKA:

* H kaivotépog pébodog KaTaAuTIKAG HETaTPONNS albuleviou

* OMokAnpwpévn ene€epyaoia yia Tn Slaxeipion anoBARTwY

* OAokAnpwpévn diaxeipion uypwv anoAnTwv Blopnxaviag Kal avakUkAwon vepou.
* Mpdypappa aclppatng enikovwviag otn Siadikaoia Blopnxavikol autopaTiopou.
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Ao@dAeia kal nepiBdiiov

H Etaipeia yvwpidoviag Tnv eublvn kai €xoviag Tnv euaiobnoia wg npog 1o oefacud Tou nepiBdMovtog, Tnpel Pe andAutn cuvéneia GAoug
TOUG Kavoviopoug Tng keipevng NopoBeoiag kar eninAéov Siabétel e18IkA povdda YUuAoyng upnukvapatog kal Movdda BioAoyikoU
KaBapiopoU, npokelpévou va CUUPETEXE! evepyd OTNV NPOOTACIa Tou.

Alagoponoinpévn and avtioToIXEG NAPAywYIKEG HOVASES apol epappdlel NPWTONOPIAKES UeBAdoUS dNw:

* H yngiakn napakoAolBnon TG owoTAG AsImoupyiag Tou SiuAioTnpiou.

e H kataAuTikA udpoydvwon, o avtiBeon pe T AAeS pebddoug nou xpnalponoloUvral otn SIUAIoN 0pUKTEAQi®Y, ENITUYXAVEI TNV ANo@uyn
TOEIKWY anoBAATwV.
H npdrunn Siaxeipion anofAnTwv og MIAOTIKA npoypdupara

* H avakUkAwon Tou Blopnxavikol vepou, pia akéun npwtonopia g ETalpeiag

* O ouvexig NoloTIKGG EAeyX0g AsiToupyiag Twv nparnpiwv

*  Ta auotnpd ouoTtApaTa AEyxou anoBnkeuong Kal SIavopnG Kauofpwy

Texvohoyikn Mpwronopia
Ma npwtn @opd otnv EANGSa, n ETaipeia epdppooe Tn pébodo Tng kataAuTikng udpoydvwong. Mia pébodo enegepyaoiag nou dnuioupyel
UWPNAAG NoIdTNTag NPoIGvTa, apou:

°  Enmmuyxdver eyyunpévn xnpiki otaBepdtnTa Twv NPoIovToV
*  Ehaxiotonolel 1a kardAoina
*  [poo@épel oto AIUNGTAPIO KAAUTEPD EAEYXO ASITOUPYITG.

YApEPa, Pe TN xpnon Tng véag Texvohoyiag kal Tnv anokAEIoTIKA xprAon Tng uebddou TG udpoydvwong peldvovtal paydaia Ta npoAdpata,
napdyovral NoloTIKG avaTtepa npoldva, xwpis kapuia eniBdpuvon yia 1o nepiBaMov.

AcpdAeia & Mepifdirov

H Eraipeia yvwpiCovrag tnv eubuvn kai €xoviag Tnv euaiobnoia ws npog 1o oefacpd Tou nepIBEAovTog, Tnpel pe andAutn ouvénela OAoug
Toug KavoviopoUug Tng kefuevng NopoBeofag kar emnAéov 81abétel idikn Movdda XuMoyng Xupnukvaparog kal Movdéda BioAoyikoU
KabapiopoU, NpoKeIpévou va oUPETEXEl evepyd OTNV NEOOTACIA TOU.

Alapoponoinpévn and avrioToIXeG NapaywyIkéS Hovdades apou e@appdlel MPwTonopiakes Pebddous dnwg:

> n Pneiaki napakoAolBnon TG cwoTng AEIoupyiag Tou IuAioTnpiou.

> n KATaAUTIKA udpoydvwon, o avtiBeon pe TG dAAeg pebddoug nou xpnaolponololvral otn SIUAIoN 0puKTEAdiwY, eNITUyxdvel Tnv anoguyn
TOEIKAWY AnoRAATOV.

n npdtunn diaxeipion anoPARTwv og NIAOTIKA npoypdupaTa

n avakUkAwon Tou Biopnxavikoy vepou, pia akéua npwronopia g ETaipeiag

0 ouvexng NoloTIKGG EAeyxog AgiToupyiag Twv npatnpiwv ETaipeiag

vV V V V

10 auotnpd ouoTApaTa eAéyxou anoBrikeuong kai Siavouns Kauaiwy.
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EkTé¢ TWV Npoavagepopévwy, n Etalipeia pe tnv dnpioupyia Twv Buyatpikwy eralipeiwv EATEME kar KEMEA kar Tnv avddeign Toug ota nAéov
agiénioTa Kal oAoKANpwpEva cucTApATa eVaANaKTIKNAG Slaxeipiong andBAnTwy Ainavrikwy eAaiwv (A.A.E) kal kevAg ouokeuaoiag Tng EAMGSag
anodelkvUel €UNPAkTa To evdla@épov yia 1o NEPIBAMOV Kal Tov @UOIKG NAOUTO TNG Xwpag pag.H eTalpeia péow Twv BuyaTtpIk@V TNG €xel
avanTlgel OAOKANPWUEVO NEAYPAPA NoU OTOXEUEN:

YTnv npootaoia Tng dnpdoiag uyeiag Kal Tou nepIBAAOVTOC.

21NV €E0IKOVOUNON NPWTWV UADV Kal EVEQYEIAG.

YTV evnpépwon Kal euaiobntonoinon Tou Koivou yia To npdBANUa nou npokynTel and Ty Kakn Slaxeipion Twv anofARTwV AINavTikwy eaiwv
YTnv evBdppuvon Tng unelbuvng Slaxeipiong Toug and Toug KATAVAAWTES.

2TNV EUNEPIOTATWHEVN EVNLEPWON VI TA 0PEAN MOU NPOKUNTOUV and TNV EQappoyA Tou CUCTAPATOG.

V V.V V V V

2TNV Napoxn eNapKwy Kal avTINnPOoWNEUTIKWY OTOIXEIWY ava@opIkd UE TIG NoodTNTEG Kal TNV NPOEAEUCN Twv anoPAAT@Y AINAVTIKWY EAaiwV
10 onofa Ba eival dueoa Siabéaipa oTous appddIoUS POPELS.
> X1nv al&non Tou nooooTol avayévwnong Twv anoBART@wY AINavTiK@y eAaiwv Kal Tov neplopiopd Tng Aabpaiag diakivnong.
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YTOIXEia TOU KAdOOU

4.1 MNMpocdiopicpog Tou KAGSoU
H Etaipeia 8pacTtnpionoleital:

a) oTnv napaywyn kai egnopia AINavTikwy npoidvtwy Kal
B) oTnv epnopia Uypwv Kauoitwy.

YU0uewva pe Tnv tagivépnon tng EXYE (XTAKOA — 91) n &paotnpiétnta Tng ETalpeiag undyeral otoug €6ng KAGSOUG:

> 232.0 «[lapaywyn npoidviwv S1UAIong netpeAaiou» otov onoio nepidapBdveral n napaywyn Ainavrikwy Aadiov A ypdowv pe Bdon
10 NETPEAAIO A Ta KatdAoina Tou neTpeiaiou.

> 515.1 «Xovdpikd epndpio OTEPEWDV, UYPWV KAl APV KAUGIHWY Kal ouva@wv npoidviwy» oTov onoio nepIAapRaveTar kai 1o Xovopikéd
epndéplo AINAVTIKWY 0PUKTEAQiwV K.AM. yia auTokivnTa.

4.2 l'evikd Zroixeia KAGdou

4.2.1 KAGdog Twv AInavTikov

Ta Ainavrikd KIVRTAPWY E0WTERIKAS KaUOEW &iTe eloaydpeva ite eyxwpiwg napaydpeva, NpENEl va €xouv TV €ykpion Tou evikoU Xnueiou Tou
Kpdtoug xwpig Tnv onofa Sev unopouv va diatebolv otnv ayopd. Or npodiaypagég Twv Npoidviwy KaBwg Kai ol éBodoI EAEyXoU TwV AIMAVTIKOV
opidovtar otnv andpaon 176/1994 tou levikou Xnpeiou Tou Kpdtoug (PEK 421/B/6 louviou 1994).

YOupwva pe Tnv andeaon 176/1994 Avdratou XnpikoU XupBouliou, ol napaywyol opukTeAdiwv otnv EMGSa KabBws Kal el0aywyeg
opukTeEAiwv and 1o ewrepikd, unoxpeolvial va unodArouv otn AlelBuvon Merpoxnpikadv Tou XK. unelbuvn nAwon otnv onoia Oa
avagépouy, yia Kdbe TUno Ainavtikoy nou napdyouv r Nou gIodyouy:

(a) Tnv epnoplki ovopaocia kar Tov Kwdikd apiBud Tou NpoidvTog.
(B) Ta @uoikoxnpikd xapakTnploTiKd Tou npoidvTog, ATol:

°  OMNKO aplf. Bdoswv (ASTM D2896 n D 664)
°  Beliki Téppa

° PWOOEPOPO
* aoBéoTio
*  Bdpio

° Peuddpyupo

° payviolo K.AM. (doa undpxouv ota NpdobeTa)
° apiB. 1IEwdoug SAE

e noiétnta katd APl kar CCMC, kai

~

(y) BeBaiwon and opyaviopd nigtonofnong avayvwpiopévo and ebviki apxn TNG x0pag napaywyng, 6T 1o NPoidv KUKAOQOPE! VOUTIwS o€
xwpa TG EOK. Ztnv nepintwon nou évag eioaywyéag eniBupel va BEoel éva KoIvoTIKG Npoidy yia npwTn @opd otnv katavdAwon apxng
yevopévng and Tnv EMGSa 6a npookopiCel Befaiwon and Anpdoia apxr 61 1o npoidv napdyetal vouipwg otnv Koivétnta Kal pnopel va

KUKAOQOPNael Vopiuws og Kolvotikn Xwpa Bdoer g Koivotikng NopoBeaoiag.
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EmnAéov ol napaywyol Ainavtikav otnv EAAGSa, dtav kukAo@opoUv otnv ayopd, yia np@tn @opd kdnoio npoidv Toug, nou Oev
KukAowopel akdpa o dAo kpdtog péhog Tng EOK npénel eni nAéov va npookouicouv:

(a) Tnv npoéAeuon, TIC avaAoyieg Kal TOUG NPOUNBEUTES TwV BACIKWY OPUKTEATiWY, Kal

(B) Ta &idn, TI¢ avaloyieg, TIG EUNOPIKES OVOUAOIES Kal TOUG NPORNOEUTES Twv NEGOBETWY e OAA T4 NANPOPOPIAKA QUAAGSIA TV ETAIPEINV
napaywyns autawy, onou Ba avaypdgovral 1) n yevika neplypapn Tou npdobeTou, 2) ol avaloyies Le TIC onoieg xpnaolponoleital autd
Kal TI npodiaypa@ég enituyxdvovtal Pe TIG avaloyieg auTeg, Kal 3) Ta anoTeAEoUATA UNXAVIKWY SOKIHWY TwV NPOoBETWY.

Ta Baoikd opukTéAaia Ta onoia xpnalponoloUvtal yia TNV napaywyn Tov MINavtikav eivar SIuAiopéva kAdopata neTpeAaiou i ouveeTikd
UNIKA 1 Kal pefypaTta autav Kal avapelyviovial pe npdobera TéTolag oUoTAoEwS Kal Og TETOlEG NOOGTNTEG WOTE TO TEAIKO MPOidv va

avtanokpiveral nNAApwS oTIg anaithoelg Tou MevikoU Xnpeiou Tou Kpdroug.

H eMnviki ayopd AinavTikov anapTiceral ano 3 kuploug KAGSoug :
1. Ainavtikd oxnudtwv

2. AinavTikd Blopnxaviag

3. Ainavtikd vautiAiag

H eyxawpia ayopd Twv AINAVTIKWOV €Xel yvwpioel Ta TeAeuTtaia xpdvia dieUpuvon Tou apiBpol Twv EUNopIKwy onpdtwy nou diatiBevrar.
A&iCel va onpelwbel 611 otnv EAAnvIKA ayopd &iatiBevial ndvw and 400 eunopikd orpata AINavTikwy. 21ov kKAGSo dpacTtnplonoleiTal
ONUAVTIKOS aplBuds enixelpnoswy and BuyaTtpikég NOAUEBVIKOV €wg UIKPOU peyEDOUS aTOpIKESG enixelpnoels. Ouwg To peyaAlTepo
pepidio ayopds noooatd 60% Katéxouv 7 eTalpeieg Tou KAGSOU Twv AINavTikwy cupnepiAapfavopévng kar Tng Etaipeiag.

H 1don Tn¢ ayopdg eival n av€énon Tou PepIBiou TwV CUVOETIKWY AINAVTIKWY Ta eNOEVA xpAvia Pe NApdAANAN pEiwon Tou cUVOAOU TNG
noodtnTag Tng ayopds Kal auto o@efAetal ota véag TexvoAoyiag autokivnta Ta onoia npayuatonololv aAlayég o peyaAlTepa Xpovikd
8laoTApaTa XPNOoILONOIWVTAS dUws oUVOETIKA AInavtikd pe upnAdTepo kdoTog. ExTipdral O eTaipeieg ol onoieg dev Ba pnopéoouv va
€10EAB0UV ENITUXWOCS OTNV ayopd CUVOETIKWY AINAvTIK@Y ,6a avTigeTwnioouv npdRAnpa ouvéxiong TN napouciag Toug otnv ayopd. ‘Etol
e&dyeral To oupnépacpa o1l Ta TEAeuTalia Xpdvia n UVOAIKA ayopd pEIdVETal NoooTikd aAd audvel og agfa.

4.2.2 KAadog MerpeAalocidwv
H eyxdpla ayopd nerpeAaiocidwv Asitoupyel og Tpia otddia: Tn 8iUAIoN, Tnv pnopia kal Tn AlaviknA eunopia Kauoiuwy.

AivAion
210 NpwTo 0Tdd10, To apyd neTpéAalo elodyetal and TIG eyxwpleg Hovddeg 1UAIONG yia KaTepyaaoia, To onofo oTn ouvéxela n e&dyetal, i
SlatiBetar otnv EMNVIKA ayopd yia KAAUWN TV eyx@plonv EVEPYEIAKWY avaykKov.

H Soun g eyxwplag ayopds netpeAaiou napouciddetal 0To OXApa Nou akoAoUBEl:
XovdpikA epnopia
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* AEH
> * ENOMAEX AYNAMEIX
ETAIPEIEZ AIYAIZHZ * ANOYMINIO EANAAQX
APFO
METPEAAIO * MOTOR OIL ~
o EAMHNIKA ETPEAAIA > EZArQrez
L3 AIEONEIZ MOAHZEIX
ETAIPEIEZ EMMNOPIAZ  Aeponopia
— * Nauriia
* EKO EAAA
> * BP
o SHELL E0UTEPIKN 0YOPO!
* AVIN * lpampia
EIZAT. . o \OINEX * Nonég Mavikés Mwrioeig
NP/NTQN o * Biopmxavikeg MNokieig
Kowvonpaties Mpatnpiav

Y

To deltepo o1ddlo TG ayopds anoteAeital and TiG eTalpeieg xovOpIKAG eunopiag, ol onofeg napaiapBdvouyv Ta npoidvra diUAiong and 1a

eyxwpla SiuAioThpia, f eilodyouv €roiua kavolpa and ayopég Tou €wtepikol. O1 npounbeles and Ta eMnvikd SiulioTipla yivovtal Bdoel

eTAolwv oupBdoewy, ol 6pol Twv onofwv dev Slapépouv onpavTikd PETAEU Twv Slagdpwy TaIpEIDdV eunopiag. Ma tny napaAafi Twv

npoiévIwv xpnaoiponololvral Tpia eién SIkTUwV:

*  Aywyofl (pipelines), ol onofol cuv8€ouv TIG ANOBNKEUTIKEG EyKATAOTACEIS TWV ETAIPEINV UE Ta SIUAIOTAPIA.

e AeEapevénAola Nou QOPTWVOVTAl OTIG AILEVIKEG €YKATAOTACEIS TV SIUAICTNPRIWY Kal Tpo@odoTolv onpeia nou Bpiokovral evidg n
nANciov Twv anoBnKwv TwV ETAIPEINDV.

°  BuTio@dpa oxnpata anokAEIOTIKAG XPNOEWS NOU (POPTWVOVTAl OTIG anoBrkeg Twv SIVAIOTNPIWV.

Ta kavoiya karéniv diatiBevral and TI¢ anobnkes Twv eTalpeldy oTa dikTua Twv cuvepyalduevov npatnpinv, péow otéAwv dnpdoiag n
IBIWTIKAG xprAong BuTioEdpwy oxnudTwy, Kal ev ouvexeia oToug peydAoug TeAikoUg katavaAwtés (AEH, ‘EvonAeg Auvdpelg kal Sidgopol
dnpdaiol opyaviopol), AoInég eniXeIpNoEIC Kal ISIWTES.

Niavikn gpnopia
H Niavikr epnopia Sievepyeitar and ta npatipia Alavikig ndAnong (ave&dptnta A eviaypéva os kdnolo 8ikTuo eTalpeiag, ondre @épouv

Kal To avdAoyo ohua), kabwg Kar TIG ETAIPEIEG YETANWMANONG, AVTIKE(UEVO §pacTnpIdTnTag Twv onoiwv anoteAel n 81dBeon Twv Kauofpwv
(18/wg neTpehaiou B€ppavong) oToug TEAIKOUG KATAVAAWTES.
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OeopIKO NAdicio

To vopoBeTIkG nAaiolo nou pubuicel TiIG Bacikég apxeg o Béuata Tng EAANVIKAG neTpeAalkig ayopds avabewpnBnke pe Tov vopo 3054/02
Kal opiCel Tpia enineda doknong epnopiag netpeAaiosldwy: AiGAiong, Epnopiag kar Alavikig Eunopiag.

O1 onpavTikdTepeg SIATAEEIG TOU VOpOU, MG Kal of aAAayEG nou enipépel, givarl ol napakdtw:

H eunopia kauofywy and pia etaipeia enimpénetal epdoov xopnynBel n oxeTikA ddeia and 1o Ynoupyeio Avdntung. H ddeia epnopiag 1oxUel
yia OAn Tnv enikpdrela, Kal Slakpiveral, avdAoya pe To EPNOPEUGUEVO EI60G, 08 NEVTE KATNYOPIES:

A (netpehalogidn npoidvra),

B1 (a@opoAdynta vauTiAiakd kavoiya),
B2 (apopohdynta agponopikd kaloiua),
I (uypagpia)kal
A (

Mia etaipeia SUvaral va katéxel napandvw and pia ddeleg.

dopaATog).

[a Tn xoprynon ddeiag epnopiag and 1o Ynoupyeio AvdnTtugng o€ pia eTalpeia epnopiag npénel va nAnpouvtal of akdAoUBeS NpoUnobéoelg:
a) 70 PETOXIKO Ke@AAaIo va eival peyaAlTepo evog KATwTaTou opiou,

B) va &1aB€tel anobnkeuTIKoUG XWPOUG peyéBoug nou e€aptdtal and 1o €idog Tng ddelag Tnv onoia ¢nTd,

y) va 81a0€Tel TeXVIKEG eykaTaoTdoels KATAAMNAES yia Thv ac@ali Siakivnon Twv NpoidvTwv Kal

8) va d1a6étel évav apiBud 1810KTNTWY BUTIOEOPWY PETAPOPAS UYPWY KAUGIHWY .

H vopoBeaia npoBAénel neplopiopolg OxeTikd Pe TN xprion BuTio@dpwv yia T petakivnon Twv netpehaiosiddv and 1a diudiothpia.Ta
LETaPOPIKA PUéoa npénel va efval anokAEIOTIKAG XPNOEWS KAl VA QEPOUV EPPAVAS TO EUNOPIKG Onpa Tou kaTtdxou TnG adeiag eunopiag o onoiog
Ta Xpnaolponolel Katd anokAeioTIkdTNTa, oUp@wva pe Ta otoixela TG ddeiag Tou.

O1 etaipeieg epnopiag pnopoulv va npopnBetovral Eroiua nNpoidvta it and Ta eyxwpla SIVAICTAPIA &iTe Péow €I0aywyOV and onoladnnote
XWPa Pe POVo NePIOPIoUS TNV KaTaBoAn @dpwy cUU@wvVa e Toug 10XUOVTES Kavoviopous Tng Eupwnaikig ‘Evawong, dnws autol npoAénovtal
yia gloaywyEg and xwpes extég E.E. Bdoel Tou Nopou 3054/2002, oi eTalpeieg epunopiag SUvavial va Asitoupyouv npatipia kar eEakoAoubolv
va éxouv 1o Sikafwpa va eival IBI0KTATPIEG TNG YNG KAl TV eyKaTaoTdoewv Twv npatnpiwv. Eniong, Ta aveEdptnta nparpia/nparnpiolxol
pnopoUv va npopnBetovral an’ eubeiag kavoipa and Ta SIVAICTAPIA KI and €I0aywyES R/Kal HECW TV ETAIPEIDY EUNOPIAG.

Ta anoBéuara acgaleiag Tnpolvtal evidg NG EAANVIKAG EnikpdTeiag yia kdbe katnyopia NETPEAQIOEISMV NEoidvIwy, dnws opicetal oTig
ekdoTote 10xUouoeg odnyiec Tng E.E., npokeiyévou va KaAuntovial o avdyKeS TNGEOWTEPIKNAG ayopds 0 Nepiddoug Kpiong e@odiacpou
Kauoipwy ota nAafola Kar Twv SIEBVAV UNOXPEWTEWY TG XWPAS.

Ynoxpéwon tTpnong anobepdtav acgaieiag éxouv aveEdpTnta and 1o idog TN ddeIag Nou KATEXOUV:

a) Oool eiodyouv apyd MetpéAalo, MetpeAalosldn i nuikatepyaopéva Mpoidvra npog katavdAwon otnv eyxapia ayopd. To UYog Tou
anoBéparog aoealeiag Tou unoxpéou iooutal pe Ta 90/365 Twv Kabapwv €l0aywywv Nou npayparonoinoe otnv eyxapla ayopd o
undxpeog Kard 1o NPonyoUpEVO NUEPOAOYIAKS €T0G.

B) O1 Meydror Tehikoi KatavaAwTég, nou elodyouv lMetpeAalosidn Mpoidvra yia idia katavdAwon. To UYog Tou anoBEUaTos acpaieiag
TOU unoxpéou Iooutal pe Ta 90/365 Twv kabapwv gloaywydv Nou npayparonoinos o unéxpeog Katd 1o NponyoUUevo NUEPOAOYIAKS £T0G.
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4.3 Aviaywviopog

Tpeig efval ol napdyovieg nou dlapop@dvouy TNV ayopd Twv Kaucipwy otnv EAAGSa.

1.Ta &ivhioThpia

2. O1 eTaipeieg epnopiag neTpeAaIoeIdwv

3.Ta npatipia AlavikAg NOANONG, Ta onoifa cuvdéovtal pE TIG eTalpeieg eunopiag pe diadpwy TUnwv oupBdosig

4.4 Oéon 1n¢ Etaipeiag otov KAddo
4.4.1 KAddog Ainavrikov

BENZINOKINHTHPQN 23.700MT
METPEAAIOKINHTHPQN (@optnyd /raki/xawpatoupyikd) 42.800MT
MOTO 3.500MT

BAABOAINEX & NOITMA 2.000MT
ZYNOAO ArOPAZ AYTOKINHTOY 72.000MT

H karavoun Tng ayopds oto TéAog Tou 2006 rtav nepinou wg EENG:
To péyebog TS ayopdc napoucidler pia péon peiwon tng 1GENS Tou 2-2,3%,7600 Adyw TNG vEAG TEXVOAOyIag AINAvTIK@Y, 000 Kal TNG
avavéwong Tou oTéAou Twv eniBaTikwy nou egaopalifouy peyaAutepa dlaotipara xpAong Tou AinavTikou.
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4.4.2 KAadog Epnopiag Kaugipwv
Y1ov nivaka nou akoAouBel napouacidletal n Béon TG ETalpeiag petall Twv peyaAlTepwy ETAIPEIMV EUNopiag NeETpeAalosldwv ,ue Bdoel
TIG NwAoUpEVEG NoodTNTEG Kauaipwv yia Ty nepiodo 2004-2006:

ETAIPEIA ZYNOAO MEPIAIO ATOPAZ(%) ZYNOANO MEPIAIOATOPAZ(%) ZYNONO MEPIAIO ATOPAX(%)
2004 2004 2005 2005 2006 2006

EKO-ELDA 1.835.256 17,6 1.824.163 17,3 1.825.354 17,2
BP 1.924.276 18,5 1.811.592 17,1 1.772.267 16,7
SHELL 1.617.032 15,5 1.633.965 15,5 1.573.632 14,9
AVIN 890.758 8,6 900.220 8,5 872.129 8,2
JET OIL 776.643 7,5 803.815 7,6 808.647 7,6
AEGEAN 524.560 5 633.458 6 740.420 7,0
ELIN 493.597 4,7 533.530 5 579.991 5,5
REVOIL 390.702 3,8 445.149 4,2 515.326 4,9
SILK OIL 351.277 3,4 370.844 3,5 358.412 3,4
ETEKA 318.016 3,1 358.398 3,4 379.472 3,6
DRACOIL 273.724 2,6 252.701 2,4 235.024 2,2
EL PETROL 249.614 2,4 244.669 2,3 202.956 1,9
KAOIL 233.988 2,2 229.215 2,2 227.179 2,1

CYCLON 178.385 1,7 203.480 1,9 248.045 2,3
SUN OIL 119.225 1,1 120.437 1,1 114.870 1,1
KMOIL 91.533 0,9 81.066 51.595 0,5
ARGO 51.929 58.700 58.293 0,6
MED OIL 64.987 0,6 44.485 21.101 0,2
TEXACO 25.614 0,2 11.425 0 0,0
BITOUMINA 1.389 0 11.171 Y 0,1
ZYNOAO 10.412.505 10.572.483 10.597.445

YUppwva pe otoixeia Tou Ynoupyeiou Avdntugng via 1o €ro¢ 2006 n ecwTtepIkA ayopd Twv NETPEAaIosIdwv napouaciaoe edappd dvodo évavr
Tou 2005, Tng 16€NG Tou 0,23% 0T0 GUVOAO TWV KAUGTLIWV.

2T1ov napakdrw nivaka napouciddovial ol TGoelg nou enikpdtnoav (auEAoeIg/usiwoelg) Katd 1o €1o¢ 2006, naveAhadikd o aUyKpion pE TIG
avrioToixeg Tdoeig Tng ETaipeiag.

NMPOION MOX0ZTO AY=HZHX/MEIQZHZ MOX0ZTO AY=HXZHX/MEIQZHZ
ATOPAZ KAYZIMQON CYCLON

BENZINH L.R.P -26,50% -6,60%
BENZINH AMOAYBAH 95 6,22% 25,11%

BENZINH AMOAYBAH 98 -9,00% -12,77%
METPENAIO KINHZHZ 6,50% PANAYS
METPEAAIOOEPMANZHZ -1,79% 13,49%
ZYNOAO KAYZIMON 0,23% 19,20%
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AnoloyioTikd oTOIXEIA dpacTNPIOTNTAC

5.1 ZuvonTiKG o1KOVOIKG PEYEON
O nivakag nou akoAouBel napouciddel Ta Ta cuvonTIKA oToixefa 16oAoyiouoU Tng ETaipeiag yia 11 xprioeig 2004-2006:

ETAIPEIA
Zroixeia looAoyiopoul (o€ xiA. Eup®) 2005

Mdyia oToixeia EvepynTikol 31.512
AnoBépara 6.401
AnaiThogig an AGTEQ 35.262
Noind oroixeia EvepyntikoU 2.398
AiaBéoipa 2.762
ZYNOAO ENEPTHTIKOY 78.335

181a KepdAaia 21.782
Makponpdbsopeg TPANEQIKEG UNOXPEWTEIG 15.167
Noinég pakponpOBECHES UNOXPEWDTEIG 6.806
Bpaxunpdbeopeg TpanedikEG UNOXPEWTEIG 7.685
Noinég BpaxunpGBeopeg UNOXpEDOEI§ 26.895
(VOO UMOXPEWMOEWV 56.553
ZYNOAO MAGHTIKOY 78.335
NoyloTiki a&ia PETOXNAG OE €U 0,82

O nivakag nou akoAouBel napouciddel Ta Ta cuvonTiKd oToixefa 16oAoyiopol Tou Opidou yia Tig xprioelg 2004-2006:

OMIAOZ
Zroixeia looAoyiopou (o€ xiA. Eup) 2005
Mdyia otoixeia EvepynTikou 31.612
AnoBépara 6.406
AnaiTioeig and neAdreg 38.129
Noind otoixeia EvepynTikol
Aiabéoipa
ZYNOAO ENEPTHTIKO

181a KegpdAaia

Makponp60sopeg TPANEZIKEG UNOXPEWDTEIG
NoINEG HaKPONPOOESES UNOXPEWTEIG
BpaxunpdBeopeg TpaneCIKEG UNOXPEWOEIG
Noinég BpaxunpdOeopeg UNoXpewoelg
ZUVOAO UNOXPEWOEWV

ZYNOAO MAGHTIKOY

NoyioTikn a&ia PETOXNG OE EUPW
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O nivakag nou akoAouBel napouacidlel Ta ouvonTikd oToixeia 10oAoyiopoU Tng ETaipeiag yia Tic xproeig 2004-2006:

ETAIPEIA
ZuVoNTIKA GTOIXEIAQ ICOAOYICH®V OF (XIA. EUPW) 2005

TUVOAO PN KUKAO@OPOUVTWV OTOIXEIWV EVEPYNTIKOU 35.821
ZUVOAO KUKAO(@OPOUVTWV OTOIXEIWV EVEPYNTIKOU 42.514
ZuvoAo Evepyntikou 78.335

1810 KepdAaia 21.782
MakponpdOeoES UNOXPEDTEIS 21.974
Bpaxunp6Beopeg unoxpewoeig 34.579
ZuvoAo MadnTikou 78.335

O nivakag nou akoAouBel napouaciddel Ta ouvonTiKd oToixefa 160AoyIopoU Tou opidou yia Tig xprioels 2004-2006:

OMIAOZ
Zroixeia lgoAoyiopou (o€ xiA. Eupd) 2004 2005 2006

ZUVOAO N KUKAOMOPOUVTWV OTOIXEIWV EVEPYNTIKOU 31.785 34.090 37.589

ZUvolo KUKAOQOPOUVTWV OTOIXEIWV EVEPYNTIKOU 33.543 45.606 58.470
Zuvolo Evepyntikou 65.328 79.696 96.059

1810 Kegpdhaia 22.082 21.828 23.323
MakponpGBETHES UNOXPEWTEIG 8.384 22.285 28.213

Bpaxunpdbeopeg UNOXPEDTEIG 34.862 35.583 44.523
ZuvoAo MaBnTikou 65.328 79.696 96.059
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O nivakag nou akoAouBei napoucidlel Ta ouvonTikd oToixeia anoteAeopdtwv Tng ETaipeiag yia i xproeig 2004-2006:

ETAIPEIA

Zroixeia AnoteAegpdT@V (o€ XIA. EUPW®)

KukAog epyaciwv and :

Epnopia kauoipwv 106.568 237.930
Noinég 8paoTnpIOTNTEG 26.442 . 39.434
ZUVOAO KUKAOU EPYACI®V 133.010 187.657 277.364
Mikrd képdn 13.359 14.564 19.277
Képdn npo @6pwv Kal XpnPaToSoTIKWV anoTEAECHATOV 1.326 1.507 3.532
Képdn npo @6pwv, XPNUATOOIKOVOUIKWY aNoTEAECUATWV Kal anooBEoEwv 2.566 2.814 5.305
Képdn npo @6pwv Kal anooBEosmv 1.521 1.871 4.088
Képdn npo @opwv 281 564 2.316
Képdn perd and @opoug xpnong 1.191 204

ZTOIXEIA ANA METOXH (o€ gup®)
Képdn npo @épwv 0,01 0,02
Képdn perd and @opoug xpnong 0,04 0,01

O nivakag nou akoAouBel napouaciddel Ta ouvonTiKd oToixefa anoteAeopdtwy Tou Ouidou yia Tig xphoelg 2004-2006:

OMIAOZ
Zroixeia AnoTeAegpdT@V (0 XIA. EUPW) 2005

KUkAog epyacimv ano :

Epnopia kaugipwv 106.568 155.387 237.930
Noinég dpaoTnpidTnTeg 29.904 32.893 43.185
ZUVOAO KUKAOU EPYATIOV 133.972 188.280 281.115
Miktd képdn 13.747 14.918

Képdn npo @Opwv Kal XpNUATOS0TIK®MY ANOTEAEOUATMV 1.421 1.430

Képdn npo @6pwv, XpNUATOOIKOVOUIKWV anoTEAECUATWV Kal anooBEoEmvV 2.663 2.774

Képdn npo @épwv Kal anooBEocwv 1.683 1.858

Képdn npo @opwv 441 514

Képdn perd and i ¢ Xpnong 1.287 115

ZTOIXEIA ANA METOXH (o€ sup)
Képdn npo @épwv 0,02 0,02
Képdn petd and @opoug xpnong 0,05
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5.2 Bacikoi XpnpaTooIKOVOHIKOi SEIKTEG
O1 Baoikol xpnpuatooikovopikol Agikteg Tng Etaipeiag kal opiAou yia Tn nepiodo 2004-2006 epgavidovral otov nivaka nou akoAouBel.

OMINOZ ETAIPEIA

2006 2006

Anddoon evepyntikol (ROA) 0,14% 0,26%
KaBapd képdn perd and @dépoug
ZUvolo evepynTikoU

Anddoaon 18iwv ke@aiainv (ROE) 5,95% 0,94%
KaBapd képdn perd ané @dépoug
ZUvoAo 18wV KEQaAdiwV

Asiktng Ke@alalakng MéxAeuong
Z(volo Aaveiopol
YUvolo Aaveiopou & ISiwv Kepaaiwv

Anddoon Enevdupévav Keparainv (ROIC)
Képdn perd and @époug + Xpnpartooikovopikd £5oda
ZUvolo KaBapoU davelopol + 181a ke@dhaia + MpoBAEYelg

5.3 E&€NiEn Xpnpariotnpiakng Tipng

YTov napakdtw nivaka napatifevarl ol TILESG KAEIGiUaTOS TNG PeToxNG TN Etaipeiag Tnv teAeuTtaia epydoipn npépa kdbe prva Tou €Toug
2006, 0 ouvoAIKdG pnviaiog dykog cuvaAaywv enf TnG PETOXAG (0 Tepdxia), KaBWS eniong Kal or TIUEG KAgIoipaTog Tou evikou Agsiktn
ToU X.A KaTd TIG QVTIOTOIXEG NUEPOUNVIES.

CYCLON EAAAZ AE
Hpegpopnvia Tipég kAeioiparog ZuvoAik6g Mnviaiog levikég Agiktng X.A
Oykog TuvaAAay®v (o€ Tepdxia)

31/1/2006 1,17 2.594.946 3977,84
28/2/2006 1,11 1.911.942 4202,85
31/3/2006 1,00 910.967 4122,34
28/4/2006 1,10 560.183 4139,96
31/5/2006 1,09 1.188.584 3753,21
30/6/2006 0,96 583.826 3693,75
31/7/2006 0,94 571.390 3747,98
31/8/2006 1,15 2.521.256 3868,62
29/9/2006 1,86 8.874.981 3931,05
31/10/2006 1,70 10.170.112 4128,60
30/11/2006 1,69 2.397.707 4220,50
29/12/2006 1,78 1.112.438 4394,13
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YT1a endueva diaypdppata aneikoviZetar n EENIEN TnG nopeiag Tg TIAG TnG peToxng TG ETaipeiag (Sidypappa 1), o Gykog cuvaiiaydv
(81dypappa 2) kar n nopeia TnG TIUAG TNG PETOXNG CUYKPITIKG pe Tnv nopefa Tou evikoU Aeiktn Tou X.A (Sidypappa 3).
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YuvdedepEves ETaipeieC-LUPPETOXES

6.1 Ouyarpikég Etaipeieg
Y10 8idypappa nou akohouBel napouacidlovral ol Taipeieg (Kal kolvonpa&ies) oTig onofeg ouppeTéxel n Etaipeia.

CYCLON EAANAZ A.E.

| 100% | 90% 100%
EA.TE.NE EAAHNIKH EAAHNIKH TEXNIKH ARCELIA HOLDING
TEXNOAOTIA MEPIBAAAONTIKQN LTD
MEPIBAAAONTOS A.E. E®APMOIQN KOINOMPAZIA
SYANOTHE
90%
XPHZIMOMOIHMENQN
KENTPO OPYKTEAAIQN

ENAANAKTIKHX
MEPIBAAAONTIKHZ
AIAXEIPIZHX
ANQNYMH ETAIPEIA

6.1.1 EATENE EAAHNIKH TEXNOAOTIA NMEPIBAANONTOZ A.E.

H etaipeia «EATEME EAAHNIKH TEXNOAOTIA TEPIBAAAONTOZ A.E.» pe Tov 8iakpimikd TiTho «EATEME A.E.»

15pUBNKe oTg 29.6.1998 e €6pa 10 Mapoual (Hpdou AtTikou 12A).

Ykondg TG eTaipeiag, Bdoel Tou Kataotarikoy Tng, eivai:

H nepiouMoyn xpnolponoinpévav opukTeAdiwy, Kabwg Kal n UeTapopd Kal Slavopn NETREATIOEISWMV.

H avdnTugn kai exkpeTdMeuan Texvoloyikwv enegepyaoiag anoBARTwy.

KdBe epnopikn kal Blopnxaviki dpaotnpidtnta otnv npedani kar adModann Twv napandve npoidviwy, Kabwg Kar n kdde dAou vevikd npoidviog
napayopévou and v raipeia, kabwg kal n napoxAi unnpeoidv og auTokivnta, nAoia, agpookden kal kéBe eidoug ouvapn dpactnpidtra. H
SlEEaywyn epyaoiwy andkTnong ayopds, anoBikeuong, Eloaywyng, Eaywyng, LEaITeiag, petapopde, nwAnong kai 8IGBeong Xpnoiponoinpévwy
opukTEAaiV Kal dMwv ndong @UoEwS USPoYovavBPAEKwY, OPUKTWY Kal LETAANEUPATWY Kal UNOKATATATWV AUTWY Kal VeVIKG n SleEaywyn pyaciav
epnopiag kal dlavoung kabwg kal kdBe dMn pactnpidtnta avaykaia A xproiun yia ™ dieCaywyn kar avdntugn TéTolwv epyaciav. H eloaywyni-
egaywyn, avtinpoowneia, spnopia kar Blopnxavonoinon pnxavav, CUOKEUWY Kal eEaptnudTav npogpxdpevwy and T Xpron i npoopidduevawy yia
TN XPAON ONOIACdANOTE Twv NAapandvw UVNUOVEUBEIOHY UADY N NpoidvTwy, napay@ywy 1 unokatdotatwy autdv. H ekpetdMeuon onpdtay,
SIN\WUATWV EUPECITEXVITG, TPONWY KATAOKEUNG oxediwv, Pebddwv napaywyng KA., avaykaiwy yia Tnv eniTEugn Twv napandve okonwy TG eTalpeiag
He TNV NpoUndBeon TG VOUILING KaToxUpwong Tou.

H pe onolovérnote TpdNo CUPKETOXA TNG ETAIPEING O UpIoTdpeveg N ouotaBnodueveg and Tpitoug A and Tnv idia Taipeia, ol onoieg €xouv
okomnoug GUolous, NAPEPMEPEIS, CUUNANPWUATIKOUG M anAWg XPNCIPoUS pe onolodnnote Tpdno, Kabwg Kal n avrinpoowneuon EAMnvIKov A
aModanwv eTalpeldy e Gpolo, Napduolo A SUUNANPWUATIKG okono.
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[Ma v eKNAnpwon Twv Napandvw okonwy Kal o ouvdptnon pe autolg idpuon, ayopd, expiobwon, picBwon akivitwv.H napoxi Tpimeyyunoswy N
€YYUNCEWY 1 onolaocdnnote poperig ac@dAeiag, eunpdyuatng A npocwnikig, unép onoloudnnote @uaolkoU 1 VOUIKOU NPOcwnou A UNép ETaIpEIwV
0noIaodANoTE LOPENG Kal Vevikd n evépyela KdBe npd&ng nou otoxelel dpeoa A éuueoa otny eniteuén Twv napandve okonav. Me Tnv and 30.6.03
andgaon TnG TakTKAG MevIKNG XUVEAEUONG ano@aciobnke n Tporornofnon Kal eNéKTacn Tou Talpikoy okonoU [E avioToixn Tpornornofnon Tou
dpBpou 3 Tou KwdIkonolnpévou KataotatikoU wate va nepIAapRdveral kal n Asmoupyia ouoTnpdTwy evaMakTIKAG Slaxeipiong anoBAATwY ANiNAvTIKWY
ehaiwv.

H eraipia Uotepa and @dkedo nou katébece omg 6 Pefpouapiou 2003 kal Ta oupnAnpwpaTikd Tou oToixeia otig 2 ®ePpouapiou 2004 Ehae
éykplon oav «XUotnpa Evalakmikig Alaxeipiong AnoBAntav Ainaviikav EAaiwv» v 10n louviou 2004 (PEK 905/17-6-2004) ondre Eekivnoe
enfonpa n Aermoupyia Tou ouothparog. Ma Tnv Aimoupyia Tou XUOTAPATOS N Talpia npoxwpnoe otny dnpioupyia Kévipwv XuMoynig AnoBAnTwy
Ainavtikav EAaiwv otov Aonpdnupyo, Mdrpa, Gsooaiovikn, Koldvn, BoAo evw olviopa avapéveral va Aemoupyrioel kal Kévipo YUMoy oto
HpdkAeio Kpritng.  H etaipeia yia nv eknAipwon Tou okonol tng npoéPn padf pe v CYCLON EAAAL A.E., otnv i§puon Tng Kolvonpagiag
«EANHNIKH TEXNIKH MEPIBAAONTIKQN EGAPMOTQN KOINOTMPA=IA YYAAOTHZ XPHZIMOMOIHMENQN OPYKTEAAIQN» n onofa éxel wg
okond TN cUMoyN Kal epnopia xpnolonoinpévay opukTeAaiwv nou napdyovial otnv EMnviki Enikpdreia kar T 81d6eon Toug Kabweg Kkal Tn
Slegaywyn KdBe GMING OXeTIKAG epyaciag.

ZUpewva pe v Tagvopnon g EXYE (XTAKOA-91) n etaipeia undyerar otov KAGS0 oikovopikng Spaotnpidtntag K 515.1 «Xovdpikd epndpio
OTEPEWV, UYPWV & agpiwv Kauoitwy & ouvapwv NpoidvTwy».

To Metoxikd Kepdaio Tng etalpeiag avépxetal onpepa oe j 330.000, Siaipotpevo oe 60.000 avivupeg LETOXES, ovopaoTikig agiag eupw 5,5 n
KdBe pia. H petoxiki ouvBeon TnG eTalpeiag éxel wg akoAoUBwg:

METOXOZ Ap1Op6g Metoxwv TMogooTé Zupperoxng
CYCLON EANAY ALE. 1 100%

H etaipia éxer kheioel Tig xprioeig 1999-2002 pe v npdgn anodoxng nepaiwong 80012/1 Tou N.3259/2004
Me andpaon g Mevikng Xuvéreuong Tng 30.6.2004 yive al&non Tou petoxikou kepaAaiou katd 220.000 eupw pe ékdoon 40.000 VEwY LETOXGV
ovopaoTikig a&iag 5,5 eup n Kdbe pia.

6.1.2 EM\HNIKH TEXNIKH MEPIBAA\ONTIKQN E®APMOIQN KOINOMPAZIA ZYAAOIHZ XPHZIMOMOIHMENQN OPYKTEAAIQN

H kovonpagia pe mv enwvupia «<EAAHNIKH TEXNIKH MEPIBAAMONTIKON E®APMOIQN KOINOTMPAZIA ZYAAOTHZ XPHZIMOTOIHMENQN
OPYKTENAIQN» ouveotddn Suvdpel Tou and 2/11/1998 181wikol ouppwvnTikoU petagl Tng EATENE A.E kai CYCLON EAAAY A E. kai napatd®nke
pe 10 and 14-1-2004 181011kd ouppuvnTIKG yia Tnv ouMoyn 175.000 1évwv xpnaoiponoinpiévawy opukteAaiov. Edpa Tng avarépw Kovonpa&iag
opioBnke o Afipog Apapouaiou kal Ta ypageia TG oty 086 Hpwdou AtTikoU apiBud 12A.

YKondg Tng Kolvonpagiag ival n cuMoyh kar epnopia xpnolgonoinpévwy opukteAainv nou napdyovial otnv EMnvikr Enikpdrela kar n Siddeon Toug
KaBwe Kar n dieEaywyn KdBe AANG OXeTIKNG epyaociag. Kupiog neAdng Tng koivonpa&iag eival n EATENE ALE.

YOppwva pe v 1agivépnon Tng EXYE (XTAKOA —91) n etaipeia undyeral otov kKAGS0 olkovopikiAg dpactnpidtntag K 515.1 «Xovdpikd
eUNdpIO OTEPEWY, UypwV & agpinv Kauoipwy & cuva@dv npoidviwv».To Nocootd cUPPETOXAG ata kEPSn Kal TIG {nuieg TG Kolvonpagiag
opicetal og 90% vyia Tnv CYCLON EAAAY A.E kal 10% EATEME ALE.

Aiaxelpiotic Tng Kolvonpa&iag opfobnke o Mavayidtng MetooBitng. H etaipia éxel kheioel T xprioeig 1999-2002 pe Tnv npdén anodoxng
nepaiwong 594121/1 tou N.3259/2004.
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6.1.3 ARCELIA HOLDINGS L.T.D

Tov AekéuBpio Tou 2005 18pUbnke n enevouTikn etalpeia ARCELIA HOLDINGS LTD 2005 pe €8pa tnv Kinpo. H etaipeia sival o kUpiog
péroxog 1ng BULVARIA AUTOMOTIVE PRODUCTS LTD pe €6pa Tn Zépia, BouAyapia. Eniong, eival péroxog pe nocootd 5% tng etaipeiag
CYROM PETROTRADING pe €6pa 10 Boukoupéori, Poupavia.

6.2 Eraipeia otnv onoia oupperéxel n Buyarpikn Tng CYCLON EAAAZ A.E ,EATENE A.E

6.2.1 KEMEA A.E <KENTPO ENAAANAKTIKHZ MEPIBAANONTIKHE AIAXEIPIZHZ ANQNYMH ETAIPEIA»

Eviég Tou 2002 n Buyarpikn etaipeia EATEME A.E ouvéornoe pe v etaipeia LOBBE TZILALIS A.E v etaipeia «<KENTPO ENAAAAKTIKHX
MEPIBAAMONTIKHZ AIAXEIPIZHY. ANQNYMH ETAIPEIA» pe Tov Siakpimikd TiAo KETIEA A.E

Ykonds TG eTalpeiag eival N evaMAKTIKA SIaXEIpIoN GUOKEUAOIOY AINAVTIKAOV WG Kal N avdntuén Kal ekpeTdMeuon Texvoloyiwv enegepyaciag
anofMTwv. H wg dvw ouotabeioa etaipeia éxel petoxikd kepdAaio j60.000 kal oupperéxouv pe 10 90% n EATENME AE kai pe 10 10% n LOBBE
TZILALIS. H eraipeia  Uotepa and @dkelo nou katébeoe v Bn Anpidiou 2002 éhae éykpion oav «Xuotnpa EvaAAakTIKAG Alaxeipiong
ouokeuaolwv Ainavtikav» v 3n ®efpouapiou 2003 (PEK 391/4-4-2003).

6.3 Aietaipikég cuvailayég — ‘ExkBeon N. 3016/2002

To AloiknTiké ZupBoUANio Tng eTalpeiag cuveTage etola €kOeon via TIG SIETAIPIKEG OUVOANAVES pE OUVOESEUEVES eTalpeies Tou dpBpou 42 €
Tou N. 2190/1920, olpgwva pe 1a npopAendpevacto dpbpo 2 nap.4 Tou N. 3016/2002 nepi ETaipikig AlakuBépvnong, To NePIEXGUEVO TG
onofag éxel ws e€AG:

31.12.2006

MQAHZEIZ & MNAPOXH YNHPEZIQN ATOPEZ AMAITHZEIZ YMNOXPEQZEIZ
EATENE A.E. 111 2.803 - 598

KEMEA A.E 25 35 8 21
EATENE KOINOIMPAZIA 10 - 47

BULVARIA 2.435 -

ZYNOAO 2.581 2.838

31.12.2005

MQAHZEIZ & MAPOXH YNMHPEZIQN ATOPEZ AMAITHZEIZ YNOXPEQZEIZ
EATENE A.E. 97 2.494 618 -
KEMNEA A.E 22 34 8 18
EATENE KOINOIMPAZIA 9 - 403 -
ZYNOAO 128 2.528 1.029 18

O1 NWAACEIC ayabwy Kal UNNPECIWV oTa ouvoedepéva Pépn Eyivav OTIC KAVOVIKESG TIHEG nwAdocwv Tou Oufdou. Ta ogelAdpeva nood eival
akdhunta kal 6a TakTonoinBoUv pe kataBoAn peTpntav. Kapuia eyyinon dev éxel 800ei i AngBei and Ta avrioupBaArdueva pépn. Eniong, dev
éxel npayparonoinBel kapia npdBAeyn yia eniopaeic anairioelic and ouvdedepéva npdownda.
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MeMAovTikoi Z1oxo1 — MpoonTiki

AnocTtoAn Tng ETaipeiag efval n oAokAnpwpévn €EUNNPETNON TOU KATAVAAWTA AINAVTIKAWY Kal Kauoidwy péoa and éva @IAikd Kal Suvapikd
avanTuooopevo SiKTUo NWANCEWY NOIOTIKWY NEOIdVTWV Kal unnpsoldv. H ETaipeia npaypatonolsl Tnv anootoAl Tng pe 181aitepn €ugacn oTtnv
npootacia kal @povtida Tou NepIBGANOVTOG.

Kevrpikn karelBuvon tng Etaipeiag eivar n edpaiwon nyetiking 6éong otnv ayopd nou dpacTnpionoleital. Anapaitntol dEoveg unooThPIENg
autng Tng KatelBuvong efval n UPNAA NoldTNTa NAPEXOUEVOV NPOIOVIWY Kal UNNPECIV, N edpaiwon anoTeASoPaTIKAG AgIToupyiag kal n
@povTida Tou nepIBAANOVTOG.

H nopeia avdntuéng Tng ETaipeiag éxer we enikevipo Tov dvBpwno pe Povadikd anwtepo otéxo Tn Snpioupyia IKavonoIiNpEVwY ENEVOUTWY,
epyadopévav Kal neEAaTdv ol onoiol oxeTicovtal pe v ETaipeia.

H peyiotonoinon pepidiwv ayopds 6a enimeuxBel agevde pe Tnv npayparonoinon enevBUoewy Kal apeTépoU e TNV NoloTikA avaBdduion
npoidviwy kar unnpeoidv. H Etaipeia n onofa dpactnpionoleitar und Ty epnopikn «tautdtnta» CYCLON éxel epapudoer oTpatnyikn enékTaong
Tou 8IKTUOU NWANCEWY TG00 OTNV gyXPIa 600 Kal otnv aModann ayopd.

‘Eppaon 8idetal otnv avdnTtugn eAeyxOpeEVOV KEVTRWV SIGBEONS NEOIOVTWY KAl UNNPECIAV O YEWYPAPIKA ONPEI Ta 0Noia GUYKEVTRWVOUV TIG
npoUnoBéoelc nou xapaktnpidouv TG enevdloelc wg anodoTikES. TEtola onpeia eival Ta aoTikA KEVTPA, MNEPIOXES PE IKavh nuKvoTnTa
nAnBucpioy, NEPIOXEG MOU CUYKEVTRWVOUV €VToVN OIKOVORIKA SpacTnpidTnta, koupikd onpeia 0dikoU SikTUou K.a. ZuunAnpwuatikd endiwkeTal
n ouvepyaoia pe aglodoynuévoug ouvepydreg ol onofol evidooovtal oTo eunopikd &iktuo Tng Etaipeiag Kal Asitoupyolv w¢ eknpdomnol Te.
H Etaipeia éxel epappdoel atpatnyikd ox€SI0 NoloTIKAG avaBdBuiong Twv NEoiOVIwy Kal Twv UNNPECIOV PE TNV €QAPUOYN OUCTNHATIKOU
noloTikoU eAéyxou. 2Toxog eival n e&ao@dAion oTabepric noidtntag ota nAaicia Twv Npodiaypapdv yia Tnv KAAUYN Twv avaykwy Tou
katavarwTh. 18iaitepn gupaon éxel 8o0el atnv Tunonofnon Twv SIadIKaclwv Napaywyng Kal 81dBeong NpoidvTwv Kal Twv UNNQEESIWMV Ta onoia
€xouv niotonoinBei pe 1SO 9001.

H Etaipeia og kdBe KUKAO Twv dpacTnploTATwy TG Asitoupyel pe kUpio d&ova v uPnAd noidrnia.

Ta npoidvta 1600 oToV TopEa TwV Kauoiwy 600 Kal Twv AINavTIKov anotedolv eyyunon nou npoépxetal ano:

> Tnv anovoun Tou niotonoinTikd noidtntag 1SO 9001

> Tnv €ykpion Tou American Petroleum Institute (API) kaBwg kar Tou Augpikdvikou otparou (U.S. Military) yia 1a Ainavtikd.

> Tn ouvepyaoia peydAwy KPaTIKOV 0pyaviopwy evépyelag Kal petagopwyv (AEH, OXE, EAY k.a.)

> 70 €NIOTNUOVIKG Kal EEEISIKEUPEVO NPOoWNIKS TNS NMoU eyyudTal yia Ta NEoidvTa Kal TIC unnpeaieg Tou and 1o iuAioThplo éwg Th SidBeon
NEOIGVIWY OTOV TENIKS KATAVAAWTA.

> v enaMiBeuon kard EMAS (E.A.O.T.).

Ykondg Tng Etaipeiag eival n BeAtiotonoinon Twv Siadikaciwdv napaywyng, npowdnong, 81dBsong Kal NoloTikoU EAEyXou ET01 MOTE vVa eNITEUXOel
0 o1dxog TG Katd 1o Suvatd apiotonoinpévng Asmoupyiag. Or Texvoloyikég eEEAIEEIG, o enevOUOEIS Kal N eNIXelpnUATIKA eUENIE anoteholv
Ta KAEIBIA yIa Thv BeATioTonoinon Tng Aemoupyiag.

Alapkn otdxo Tng ETalpeiag anotelel n texvoloyikh npwTonopia, Nou UETOUCIWVETAI GE NPOIGVTA Kal UNNPEcieg UPNAoU eNiNESOU NPOG OPEAOS
TOU TEAIKOU KaTavaAwTA.

H Etaipeia éxel ouppetoxn o€ epeuvnTikd npoypdupata eite autd yiveral ota nAaiola eBvikwv npoypaupdtov A npoypappdtwy g Eupwnaikig
‘Evwong, oe ouvepyaoia pe onpavrikétata EOvikd aMd kar Eupwnaikd eknaideutikd 18plpata kal eraipeieg onwg 1o EBvikd MetodBeio
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MoAutexveio, 1o Maveniotipio ABnvay, 1o Maveniotipio Matpwv, 1o MoAutexveio Kpritng, o University of Cambridge aAAd kal v Siemens v
Softing K.d. Me yvpova Ta avwtépw evoelkTIKG n ETaipeia 6a npopel peconpdBeopa otnv eknAApwon Tou avanTuglakou oxediou Tou SIKTUoU Kabwg
Kkal v TexvoAoyikr avaBdeuion Tou SiuNioTnpiou.

‘OAeG QUTEC 01 EVEPVEIES WG OTOXOUG EXOUV TV ENITEUEN anoTeAeolaTIKAS AImoupyiag, T peiwon Tou Siapopikol KGoTouS AsIToupyiag Kal Tnv auénon
NG kepdowopiag. H anoatoAi TG Etalpeiag eival andAuta cuvu@acuévn e Tnv NpooTacia Kar gpovTida Tou nepIBEMovTog. 210 1I8I0KTNTO SIUNIOTARIO
Tou Aonpdnupyou enavadiuAidovral etnoiwg 38.000 peTpikol TdvoI Xpnaoiponoinpévay opukTeainv anaMdoooviag 1o EMnvikd nepiBdiov and
avrioToixo enIBAARES TOEIKS qopTio.

Ynpeidveral 6 1o SIVAICTAPIO KaTaokeudoTnke und Tnv kabodrynon Tou Siebvoug kataokeuaoTikoU oikou TECHNIPETROL pe Ta mAéov olyxpova
Texvohoyikd npdruna olpgwva pe Tnv Texvooyia Tng KTI Netherlands kai Tou Institute Francais de Petrol (IFP). H TexvoAoyia nou xpnaiponoleira -
KAaouaTikA andotaén kal KAtaAuTIKA udpoydvwon — eyyudTal Ty Napaywyn MoloTIKWY Bacikwy AINAvTIKW@Y MARpwS evappoviCOpevay e Ta diebvi
npétuna. O1 pebodeupéves encpBAoeIs oTIG LOVASES EXoUV WG anoTéEAESHa TNy KaTd To péyioTo Suvatdv avakUkAwon Tou vepoU Kal Ty eE0udeTépwaon
TWV BIOUNXAVIKGV AnoRAATWV.

H Eraipeia ywwpidovtag v eubivn kar €xoviag Ty euaiobnoia w¢ npog 1o oefacud Tou nepIBAMovVTOG, el e andAutn ouvénela GAoUG Toug
kavoviopoug Tng kefevng NopoBeoiag kal emnAéov diabétel eidikA Movdda YuMoyrig Zupnukvaparog kal Movdda BioAoyikou KaBapiopou,
NPOKEILEVOU VA CUULIETEXE! evepyd OTNV NPOOTAGia Tou.

Alagoponoinpévn and avtioToIXeS NAPAYWYIKES HOVASES EQaPUAZE! NPWTONOPIAKES HeBOEOUS Onwg:

> n YneiakA napakoAolbnon Tng Amoupyiag Tou SiuAioTnpiou.

\

n KataAuTIKA udpoydvwan, og avtiBeon e TIg dMeS PeBABoUg Nou xpnalponoloUvral otn SIUAIoN opUKTEAaiwY, ENITUYXAVEl TNV ano@uyn
TOEIKAWY AnoRAATOV.

n npdtunn diaxeipion anoPARTwv og NIAOTIKA npoypdupaTa

n avakUkAwon Tou Blopnxavikol vepou -pia akdpa npwronopia

0 ouvexig noloTikdG éAeyxog Asitoupyiag Twv npatnpiwv CYCLON

V V V V

10 auoTnpd oucoTApaTa eAéyxou anoBrikeuong kai Siavouns Kauaiwy.

KUplo péAnua tng Etaipeiag anoteAel n eAaxiotonoinon xpriong Twv @UOIKWY Nopwv Kal n kard 1o duvatd NAMPNG avakUkAwon Twv
enegepyaopévav uypwv anoBAiTwy. MNa 1o Adyo autd, n ETaipeia enevbuel otnv e@apuoyn VEwY TEXVOAOYIWV ENEEEQYATIAG UYPWY anoBARTwY
(UepBpdveg unepdINBnoNg, xpron npoxwpnuévay Pebddwy o&eidwong KAM) e NoAAEG and TIG onoieg Bpioketal ndn oTo OTddI0 MIAOTIKAG
EQAPUOYNG.

‘Exovtag wg odnyd Tnv Spactnpidtnta TNS avayévwnong Kal TG Napaywyns noloTikG avayvwpIopévwy Npoidviwv aAd Kal Tn ouvexn eEENEN
TWV OXETIKAOV Texvoloyldv n Etaipeia Ba SiekdikAoel otpatnyikd pdAo oTov NePIBAANOVTIKG oxedlaoud Oxi uévo TnG EAAGS0G aMG Kkal TG
Evwpévng Eupwdnng. AMwore n Etaipeia anoteel, pia and T onpavTiKATEPES, ANOTEAEOHATIKATEQES, TEXVOAOYIKA apTIOTEPES BlopnXavieg Tou
€idoug NG BIEBVAG.
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MAnpogopieg Tou dpOpou 10 Tou Nopou 3401/2005

To napdv nAnpogopiakd Eyypago eknovibnke oto nAaiolo Tou dpbpou 10 Tou N.3401/2005 kar agopd aTo GUVOAO TWV AVAKOIVOOEWY
0TI onoieg NpoéPn n Etaipeia katd Tnv Sidpkela Tou oikovopikou €roug 2006. To akpIBEg Kefpevo Twv avakolvboewy efval labéoipo
oTnv 10To0eAIBa TNG eTalpeiag oTnv nAekTpovikA Sielbuvan www.cyclon.gr Kal oTnv 10TO0EAIGa Www.ase.gr.

MAHPO®OPIEZ HMEPOMHNIA TOMOZ KATAXQPIZHZ

Anogdoeig Ektaktng evikng ZuvéAeuong 16/01/06 www.ase.gr, www.cyclon.gr
Avakoivwon-Mpdypappa okonoUpevwv Npagewv 23/02/06 WWW.ase.gr
AgATio TUNOU-XXOAIACHOG OIKOVOMIK®Y anoTeAeopdTav €roug 2005 04/04/06 www.ase.gr, www.cyclon.gr
'vwoTonoinon-Anoxwpnon Adyw cuvara&iodétnang
1n¢ Mpoiorapévng Aoyiotnpiou. Opiopdég véou MpoloTapévou 04/05/06 WWW.ase.gr
wAnon eTaipeiag otnv Poupavia 29/05/06 WWW.ase.gr
AvaLOp@O®OEIG NI TWV AVALOPPWUEVWV OIKOVOUIKMV KT 31/05/06 WWW.ase.gr
-Aid6gon etiolou deATiou xpriang 2005 14/06/06 WWW.ase.gr
I'vwoTtonoinon-An&n npoypdupaTog ayopds 18iwv HETOXWV. 28/06/06 www.ase.gr, www.cyclon.gr
Anodoeig TakTikng Mevikng Xuvéleuong 29/06/06 www.ase.gr, www.cyclon.gr
Ayopd 18iwv petoxwv-Eykpion I'.X. yia ayopd 18iwv PETOXDV 14/07/06 www.ase.gr, www.cyclon.gr
AgAtio Tunou-AvdAuon a opdrwv A’ ggapnvou 2006 30/08/06 www.ase.gr, www.cyclon.gr
Andvtnon o€ €nioToAn X. i ouCnTAoewv pe dAAn eTaipeia Tou kKAGdou 19/09/09 www.ase.gr, www.cyclon.gr
Avakoivwon-Katoxipwon Tng Naveupwnaiking S1adIKTUakng TauTé-TnTag eu 06/10/06 WWW.ase.gr
I'vwoTtonoinan-OAokApwon TakTikoU @opoloyikoU eAéyxou xproewv 2001-2004 10/10/06 www.ase.gr, www.cyclon.gr
MNdAnon 18iwv peToxwv 17/10/06 WWwWw.ase.gr
I'vwotonoinon-MwAnon peroxwv Tng GREEN POWER SHIPPING Co 19/10/06 www.ase.gr, www.cyclon.gr
I'vwoTtonoinon-Andktnon petoxwv ané GROVANIA LTD 20/10/06 www.ase.gr, www.cyclon.gr
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AP. MHTPQOY A.E.: 8412/06/B/86/21
‘E&pa: Hpwdou AtTikou 12A, 151 24 Mapouol ATTIKAG

Etioles Evonoinpéveg kar Etaipikég Oikovopikég Karaotdoeig
¢ 31ng AekepBpiou 2006
oUpewva pe 1a
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MPOZKAHZH

TOQN METOXQN THXZ ANQNYMHZ ETAIPEIAZ
«CYCLON EANAZ ANONYMH BIOMHXANIKH ETAIPEIA
ENEZEPrAZIAZ KAl EMMOPIAZ AINMANTIKQN KAI NETPEAAIOEIAQN»
(AP. MAE. 8412/06/B/86/21)

(AP. MAE. 8412/06/B/86/21)

Metd and andpaon Tou AloiknTiKoU ZUpBouAiou Kal oUugwva pe 1o Noépo kal 1o Kataoratikd, kaAouvial ol K.K.
Méroxol Tn¢ Avavuung Etaipeiag pe tnv enwvupia «CYCLON EAAAT ANQNYMH BIOMHXANIKH ETAIPEIA
ENMEZEPrAZIAZ KAl EMMOPIAZ AINANTIKQN KAI NETPEAAIOEIAQN» o¢ etrioia TakTikn Fevikn Zuvéleuon
nou Ba yivel Tnv 28n louviou 2007, nuépa Meuntn kar wpa 11.00 n.u. oto zevodoxeio NJV Athens Plaza Hotel, enf
NG 060U Baoiriéwg Mewpyiou A2, MAateia Xuvtdypatog Anpou ABnvaiwv, npog cuAtnon kal Alpn ano@doswy enf
TV akoAoUbwv Bepdrwv TN Huepnofag AiIdTagng :

8.

. YnoBoAn kal éykpion Twv Etnolwv Oikovouikwy karaotdoewy Tng Etaipeiag (o€ evonoinpévn kar un Bdon) g

ETAINIKNAG xprong 2006 (1.1.2006-31.12.2006) kabwg kal Twv OxeTIKWY ExkBEoswy Tou AloIknTIKoU XupBouAiou
Kal Twv OpKwTOV EAEYKTOV.

. AnaAayn Twv peAdv Tou AloiknTikoU 2upBouAiou kal Twv OpkwTdv EAeykTOV and kdbe eublvn anolnpiwong yia

TIC ETACIEC OIKOVOPIKEG KATAOTACEIC KAl Ta NeNpaypéva TS napandvw xpnong.

. EnikUpwon twv aAhaywv nou gyivav otnv oUvBeon Tou A.2. Katd Tnv didpKela TG Napandve Xprong.
. ANAYN andeaong via Tnv pi dlavoun  KEPOWV.
. Exdoynt 0o Opkwtidv AoyioTwv, dnAadn evdg TakTikoU kal evag avanAnpwparikoU, yia Tn xprion 2007 kal

KaBopIoPAS TNG AUOIRAG auTdV.

. [1pogykpion auoIBwv Twv aveEdpTNTwV — Un EKTEAEOTIKWOV UEAWY Tou AloIKNTIKOU XUuBouAiou yia To didoTtnua tng

BnTeiag Toug katd 1o 2007.

. 'Eykpion véou npoypdupatog ayopds 1diwv JeEToxwy ouppwva pe 10 dppo 16 nap. 5 kal 6 tou K.IN. 2190/1920

LEXPI NooooToU 2% enf Tou oUVOAOU TWV LETOXWY TNG ETAIPEAS.
Alépopa BEpaTta Kal avakoIVWoelS.

Méroxor o1 onofol eniBupolv va petdoxouv otny TakTikA [evikh Zuvédeuon, ogefdouv oUpgwva pe 10 Nopo kal
KataoTaTikd, va YeQIPVACOUY yia TN SE0UEUON TV PETOXWMV TOUG, HEOW Tou XelpioToU Tou AoyapiacpoU Toug OTo
ovatnua AUAwv TiTAwv (ZAT) i Tou KevrpikoU Anobetnpiou A&Iv, Kal va karabéoouv Tn oxeTIkn Befalwon, Kabwg
Kal Ta €yypapa VOUILUONOINOEWS TWV AVTINPOoONWY Toug, oTo Tapelo TnS Etaipeiag, TouAdxiotov névie (5) nuépes npiv
TN Xuvedpiaon TnS TakTikng MevikAg LuvéAeuong.

E

Mapouol 30 Maiou 2007
TO AIOIKHTIKO ZYMBOYAIO
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EKOEZIX AIAXEIPIZEQX
Tou AioiknTikoU ZupBouliou Tng eraipeiag «CYCLON EAAAT ANQNYMH
BIOMHXANIKH ETAIPEIA ENEZEPIAZIAZ ka1 EMMOPIAZ AIMANTIKQN KAI METPEAAIOEIAQN»
€ni Twv nenpaypévev Kal Twv OIKOVOHIK®V

Karaotdoswv Tng Tpiakootig &eutepng ETaipikng xpriong,
and 1.1.2006 éwg 31.12.2006
npPoOx
Tnv TakTikn TevikA Zuvédeuon twv Metdxwv Tng Etaipeiag tng 28.06.2007

Kupieg kai kUpiol Méroxol,
‘Exoupe Tnv TIpA va unoBdANoupE Npog €yKpion TIG OIKOVOUIKEG KATAoTAOEIG TNG Talpeiag yia Tnv 32n eTalpikA xpron nou €KAEIoE TNV
31n AekepBpiou 2006 kal napouoidloupe TNV napouoa €kBeon Pag eni Twv nenpaypévav e B1ag eTaipikig xpnong.

Fevikd

H ev Adyw etaipikn xpion ival n Tpiakootr deltepn katd oegipd kal nepidapfdver Tnv xpoviki nepiodo and tnv 1n lavouapiou 2006
€wg kal v 31n AekepBpiou 2006. Katd tn Sidpkela TN XprNong autng, ol dpacTtnpidTnTeg TnG eTalpeiag unnp&av oUPQWVES HE TNV
loxUouoa vopoBeaia kal Toug okonoUg Tng, énwg opiovtal and To kataotatikd Tng. O looAoyiopdg, Ta AnoteAéopara Xprong, ol
kataotdoelg MetaBoAav Tng Kabapric ©éong kal Tapeiakwv Powv, Tng w¢ dvw xpriong dnwg dnpociedbnkav Kal unoBdAlovral otn
[evikn Yuvéheuon npokUntouv and Ta BIRAla kal oToixeia TnG eTaipeiag kar ouvrdxBnkav olpepwva pe Ta Algbvi lMpdtuna
Xpnparoolkovopikng MAnpo@dpnong nou €xouv uloBetnBei and tnv Eupwnaikn ‘Evwon. To AloiknTikd ZupPBoUAio NIXEIPWVTAS pid
avadpopn enf Twv pyaciv TG eTalpeiag, Twv oToIxelwv Tou IooAoyIopoU Kal Twv AnoTeAeopdTwv Xpriong, oag ywpicel Ta napakdTw :
‘OAa 10 0IKOVOUIKG peyédn otnv ev Adyw xphon BeATIWONKav onpavtikd évavrl TnG nponyoulevng.

O1 kupldtepol NapdyovTeg Nou 0dAynoav oTny BEATIWON TWV OIKOVOUIKWY Ueyebwy avagépovral oTny onpavtikA avénon Twv NnwAncewv
og OAeg TIC KUPIEG AYOPES, OUYKPATWVTAG Tautdxpova Ta €508a 81d0eong Kai Slofknong, eNITUYXAvovTag ouyXxpovws Toug oTOXoug nou
eixe npodiaypdyel n etaipeia yia tnv xpnon 2006. Or Ka@apég MwAnceig tng etaipeiag aviAbBav oe €277.364 xIANGdeg évavrl
€187.657 xiINddeg Tng nponyoluevng xprong, nooootd augnong 47,8%. H al&non nponABe and tnv al&non Tou dykou NWAACEWV
1600 OTOV TOpEd Kauaiwy 600 Kal Twv AoINwv 8paaTnPIOTATOV Kal ATav T0 anoTéAEcHa TNG oTPATNyIKAG SIEUpuvong Tou LePISiou ayopds
Kauoipwy kal Ainavrikov npoidviwy, yia tnv xprion 2006. Ta Mikrd Képdn avilbav oe €19.277 xiNiddeg évavtl €14.564 xIAddeg
Tou 2005, augnpéva katd 32,36%. H al&non Tou piktou k€pdoug akololBnoe Katd éva peydAo uépog Tnv al&naon Tou GyKou NWAACEWV.
Ta npo ®épwv Képdn avirbav oe €2.316 xiNiddeg évavti €564 xiIAiddeg Tng nponyoupevng xpriong, augnpéva kard 310% nepinou.
Ta perd Popwv Képdn avnrbav oe €1.380 xIAiddeg otnv napouoa xpron, évavtl €204 xIAiddeg TnG nponyolpevng.Ta Képdn npo
Popwv, XpnHATooIKOVOHIK®WV, EnevduTtikwv anoteAeopdrwv kai AnooBéocewv (EBITDA) avirbav oe €5.305 xiAiddeg évavr
€2.814 xiINdédeg Tng nponyoupevng xpriong.O1 enevdioelg evidg Tng xpriong aviddav oe €2.400 xiNddeg Kal apopolv Kupiwg
€NevOUOEIG O NPaTnpla Kar petagopikd peoa (Butiopdpa). To ke@dAalo kivheng Tng Etaipeiag (Siapopd peta&l anobepdrwv, neAatwv
Kal npopnBeutddv) augnbnke katd €1.105 xIANiddeg og oxéon Pe Tnv nponyolpevn xpnon. Adyw Tng augnong Tou Gykou NwAACEWV
au€nBnKav ol UNOXPEWOEIC NPOS NEPOUNBEUTESG e avdroyn algnon anobepdronv Kal anaitnosmy NEAATOV.

Tpanedikd Adveia
Evrdg Tng xprnong avaAigdnke kai 1o undAoino nood Twv €5.000.000 tou OpoAoyiakou Saveiou.
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O Tpanedikdg Aavelopds Twv BpaxunpdBeouwy Kal JakponpdBeopwy avépxetal oTo TEAOG TNG xpriong oe €28.042 xIAIGdeg évavri
€22.852 xiNddeg Tou 2005, augnpévog katd €5.190 xiNddeg 10 onoio Nood XpnaipgonolnBnke 1600 yia TNV Xpnuatoddtnon Tou
enevduTikoU npoypduparog Tng xpAong, 6oo Kar yia Tnv KGAUWN Tou KepaAaiou Kivnong.

Noinég nAnpowopisg

Evtég Tng xpriong :

a) ExkaBapiotnke n AVIN OIL TRADER kal 10 nood tTng ekkabdpiong aviAbe og €1.630.000 npoékue de képdog €108 xiAIddeg. To nood
NG peucTonoinong xpnalyonolnbnke yia Tnv e€ayopd Tng BULVARIA AUTOMOTIVE PRODUCTS LTD, pe €6pa v 2égia BouAyapiag kar Tng
etaipeiag KARTEX TRADING SRL pe €8pa 10 Boukoupéoti Poupaviag.  O1 e€ayopés éyivav péow tng Buyatpikig etaipeiag ARCELIA
HOLDINGS LTD pe €6pa v Kunpo. H ARCELIA HOLDINGS LTD npoxwpnoe otnv ndAnon Tng Buyatpiknig Te eTaipeiac KARTEX TRADING
SRL pe €8pa tnv Poupavia évavtl TiuApatog €35 xiAiddwy kar npogkue k€pdog€5.000 yia Tnv Buyatpikn etaipeia.

B) OAOKANPWONKE 0 TAKTIKGG POPOAOYIKGG EAeyX0G Twv SlaxelploTIkwv xphoewv 2001-2004. And Tov @opoloyikd EAeyxo npoékuav
katapAnTéor dpol ouvoAikoU noool €500.839 or onofor ev ennpéacav Ta anoteAéopara xpiong, kabdoov €ixe yivel oxeTikh npoRAsYn
€506.076 otov Aoyapiacpd «AvaBarrépevn Goporoyia».21a TéAN Tou 2006 n Aloiknon Tng eTalpeiag enikaiponoinge 1o oTpatnyikéd
oxé810 yia Tnv endpevn Tpletia (nepiodog 2007-2009).01 KUPIES OTPATNYIKEG KATEUBUVOEIC TNG Talpeiag oTIC onoies Baciobnke o
oXxedIAOPOC TWV ETAIPIKOV NOMTIKWY Slapop@wdnkav pe Bdon Tig vées emdIOEEIS Kal avdykes Tng eTalpeiag. Baolkn enixelpnaolakn
oTpatnyikn anoteAel n BEATIOTN aglonoinon-avdnTtugn Tou undpxovtog SIKTUOU Kal N ENEKTAcN ToU e VEES cuvepyaaies. O1 oTdXol yia TNV
nepiodo 2007-2009 agopoulv otnv al&non Tou pepidiou ayopds Kauoipwy LE :

>avriotoixn avdntuén Tou SIKTUOU eunopiag

>avdnTtugn diktlou epnopiag Ainavrikwy o EAAGSa kal eEwTepPIKO

> BeATiwon TNG eKPETAAAEUONG TOU €QYOOTACIOU I TNV NApAywyn BAcIKWV OPUKTEAAIWY Kal TENIKWY AINAVTIKWV NPOIGVT@WVY.

Q¢ Baoikol napdyovTeg emTUXiag yia Tnv eNiTeEUEN Twv OTOXwWV TNG €TaIPElag aglohoyouvral :

>H @IAIKA Npocéyyion Kal noloTikh eEunnpEETNon Tou NEAdTN

>H napoxn véwv NoIoTIKWY NPOIGVIWY KAl UNNPECIWV

>/ApaoTtnpionoinon o€ VEEG ayopEg

H oTparnyikn Kar o apxég TG eTalpeiag uAonoloUvial Péoa o€ GUYKEKPILEVN NEPIBAANOVTIKA NOAITIKA nou Ba KaAUnTel GAo To @dopa Tov
dpaotnplothtwv (Napaywyn- diakivnon-gepnopia-TeAikdg katavaAwtng). H Asitoupyia Twv Buyatpikawv pn kepdookonikov etaipeiwyv EATENME
A.E. ka1 KEMEA A.E. kabag kal n avddeigh Toug o €Bvikd cuothpata evaMakTikig Slaxeipiong anoBAATwY AINAVTIKWY EAAIV Kal KEVWV
OUOKEUAOIV AINAVTIKOV o€ naveMnivia avdntugn efval n éunpaktn anddeign Tou evdlagépoviog Tng etalpeiag yia 1o nepiBdiiov. Asv
undpxouv yeyovaTa Mnou va éxouv oUPBEl péoa oto xpovikd didotnpa and tn AnEN TnG xpriong UEXpl To xpdvo unoBoAnS Tng napouong
€kBeong pag, nou va ennpeddouv Tnv und napouciaon xprion. Me Bdon Ta npoavapepbévta, Tnv ékBeon eAéyxou OpkwToU EAeykTh-AoyioTh,
Kabwg Kal TIG ETACIEG OIKOVOUIKES KaTaotdoel Tng 31ng Askepppiou 2006, Bewpolue Tl éxete otnv 8idBeon oag, OAa Ta anapaitnta
OTOIXEIO VIO va NPOXWPNOETE OTNV EYKPION TWV OIKOVOUIKWY Kataotdoewv TG xpriong nou éAn&e tnv 31n Aekepfpiou 2006 kar otnv
anaMayn Tou AloiknTikoU ZUPBoUAiou Kal Tov EASYKTWV and kdbe gubuvn,

Metd Tiung,
TO AIOIKHTIKO ZYMBOYAIO
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ENOMOIHMENH EKOEZIZ AIAXEIPIZEQX
Tou AloiknTikoU ZupBouliou Tng eraipeiag «CYCLON EANAT ANQNYMH
BIOMHXANIKH ETAIPEIA ENE=ZEPTAZIAZ ka1 EMIMOPIAZ AIMANTIKQN KAI METPEAAIOEIAQN»
eni Twv nenpaypévav Kai Tov Evonoinpévwv O1Kkovopik®v

Karaotdoswv Tng 8ékarng €ktng Evonoinpévng eTaipiking xpnong,
and 1.1.2006 éng 31.12.2006

nPox
Tnv TakTikA TevikA Xuvéleuon Twv Metdxwv T Etaipeiag Tng 28.6.2007

Kupigg ka1 kupior Méroxol,
‘Exoupe Tnv TiUA va unoBdAAoupe Npog €yKpion TIC EVOMOINUEVES OIKOVOUIKES KaTaoTdoelg Tou Opfhou yia Tnv 16n xpron nou ékAsioe Tnv
31n AekepBpiou 2006 kar napoucidloupe TNV napoloa €kBeon pag eni Twv nenpaypévav Tng (81ag TalpikAg Xprnong.

Fevikd

H ev Myw xprion efval n &€katn €ktn katd ogipd Kal nepidapBdver Tnv xpovikn nepiodo and tnv 1n lavouapiou 2006 €ws kar Tnv 31n
AekepBpiou 2006.Kard T Sidpkeia Tng xpriong autig, ol dpactnpidTnteg Tou Opihou unpEav oUPEWVES e TNV 10xUouca VOUOBEGIa Kal Toug
okonoug Tng, dnwg opiovral and 1o karaotartikd Tg. O looAoyiopds, Ta AnoteAéopara Xpnong, ol kataordoels MetaBoAwv Thg Kabapnig ©éong
kal Tapelakdv Powv, TnG wg dvw xprnong onwe dnpooteubnkav kal unoBdAhovtal otn Mevikn XuvéAeuon npokunTtouv and 1a BIBAia kar otoixeia
TWV ETAIPEIOV Tou Opiou Kal ouvtdxonkav oUppwva pe Ta Algbvi Mpdtuna Xpnpatoolkovopikig MAnpo@dpnong nou éxouv uioBetnOsl and
v Eupwnaikn ‘Evwon. To AloiknTiké ZupBoUAIo eNIXEIPWVTAG pia avadpopn eni Twv epyaciav Tou Opidou, Twv OToIXelwv Tou 160A0YIGHOU Kal
TV ANOTEAECUATWY XProng, oag yWwpilel Ta napakdTw :

‘OAa 1a olkovopIKd PeyEBN otnv ev Adyw xprion BeATIdONKav onpavtikd évavtl Tng nponyoupevng.

O1 KupIdTepOl NAPAYOVTES Mou 08rynoav aTny BEATIWON TwV OIKOVOUIKWOY Heyebwv avapépovtal aTny onpavtiki algnon Tov NWANCEWY O OAEG
TIC KUPIEG QYOPES, OUYKPATAVTAG Tautdxpova Ta €Eoda &1dBeong kal SIoiknong, €MTUYXAvoOVTAG OUYXPOVWS TOUG OTOXOUG MOU EIXE
npodiaypdyel n etaipeia yia v xprion 2006.

01 KaBapég MwAnoeig Tou Opidou avirav o €281.115 xiAiddeg évavrl €188.280 xINGSES TNG NponyoUpeVNS Xpnong, nooooTd algnong
49,3%.H au&non nponABe and tnv av&non Tou dykou NWAACEWY TO0O OTOV Topéa Kauoiuwy 6o Karl Twv Aoinv §pacTtnpioTATwy Kal ATav To
anotéAeopa TG aTpaTtnyIkng dielpuvong Tou pepidiou ayopds Kauolfpwy kar Ainavtikav npoidviawv, yia Tnv xprion 2006.

Ta Mikrd Képdn aviAOav og €20.601 xiNiddeg évavtl €14.918 xiAiddeg Tou 2005, augnpéva katd 38%. H algnon Tou piktol k€pdoug
akoAoubnaoe oxedov Thv avgnon Twv nwAioswv. Ta Evonoinpéva npo ®épwv Képdn tetpaniacidotnkav nepinou otnv napoloa xpion
Kal avnABav oe €2.588 xIAIddeg évavti €514 xiNddeg Tng nponyoupevng xpnong. Ta Evonoinpéva perd ®opwv Képdn avirbav oe
€1.560 xNddeg évavri €115 xMddeg g nponyoupevng xpriong. Ta Evonoinpéva Képdn npo ®opwv, XpnparoolKoVOUIK®YV,
EnevduTtikav anoreAespdrav kai AnooBéocwv (EBITDA) avirdav os €5.788 xINiddes évavti €2.774 xINddeg Tng nponyoupevng XxpAong.
To ke@dAaio kivnong Tou Opidou (Slapopd peTall anoBeudtwy, NEAATWY Kal NPOUNBEUTWY) SV AUENBNKE O OXEON LIE TNV NPONYyoUpEVN
xprion, napd tnv avgnon Tou dykou NwAAcEwv Kal avénon oe anobBéuata Kal anaitAoel§ NeAaTwy avTioTabuiobnke pe tnv avgnon

UMOXPEWTEWY OE MPOUNDEUTES.
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Tpane{ikd Adveia

O Tpanedikég Aavelopds (Bpaxunpddeopog Kal pakponpdBeopog) Tou Opihou avépxetal oTo TEAOG TNG XpAoNnG o€ €28.624 XINIGSeS EvavTl
€23.398 x1Nddeg Tou 2005, augnpévog katd €5.226 xINddeg, To onoio nood XpNnaoIPonomtnKe Kupiwg yia TNV xpnpatoddtnon Tou
enevouTIKOU NPoypdUpaTog TNG Xprong.

Noinég nAnpo@opisg
Ynpavtiki onpaoia yvia v Opio éxel n avdntuén Tng ANONYMHZ ETAIPEIAY EATEME EAAHNIKH TEXNOAQOTA TEPIBAAAONTOZ, n onoia
evTdg TG xprong katdgepe kal ouvérege 36.100 MT nepinou anoBAiTwy Ainavrikav eAaiwv évavtt 30.000 MT Tng nponyoUpevng xprong.

FeyovoTta perd Tnv npepopnvia oGvra&ng Tou looloyiopou

O1 Buyarpikég etaipeieg Tng CYCLON EANAY A.E, ARCELIA HOLDINGS LTD & BULVARIA AP. LTD i8pucav eviég Tou 2007 Tnv eTaipeia CYROM
TRADING SRL pe €6pa 1o BoukoupéaTi. Ta nooootd Twv avawrépw Buyatpikv oty veoldpubeioa etaipeia eival 5% kal 95% avrioToixa.

Aev undpxouv onpavtikég dnpieg katd Tov xpdvo UnoBoAng Tng €kBeong pag n dAAeG nou avapévovral va npokUyouv oTto PéAov and
evdexdUEVa yeyovaTa.

MapaBéroupe Toug BacikoUs xpnpaToolkovopikoUug deikteg Opidou Kal eTalpeiag.

OMINOZ ETAIPEIA

2005 2005
Anddoon evepyntikol (ROA) 0,14% 0,26%
KaBapd képdn perd and @dépoug
ZUvoAo evepynTikoU

Anddoaon 18iwv ke@aiainv (ROE)
KaBapd képdn perd and @dépoug
ZUvoAo 18wV KEQaAaiwv

Aeiktng Kepahalakrig MéxAeuong
2Uvoho Aaveiopou
YUvolo Aaveiopol & ISimv Kepalaiwv

Anddoon Enevdupévav Keparainv (ROIC)
Képdn perd and @dpoug + Xpnpatooikovopikd €€08a
ZUvolo kaBapoU daveiopol + I81a ke@dAaia + MpoBAEYeIg

Y1a 1éAn Tou 2006 n Aloiknon TnG eTalpeias enikaiponoinoe 1o otpartnyikd oxédio yia Tnv endpevn Tpietia (nepiodog 2007-2009)

O1 KUpIEG OTPATNYIKEG KATEUOBUVOEIG TNG €TaIPEiag oTIG onoieg Baciobnke 0 oxedIAoPOG TwV ETAIPIKWY MOAITIKWV Slapopewdnkav pe Bdon
TIG VEES eMIBIWEEIS Kal avdykes TG eTalpeiag. Baolkn enixeipnolakn oTpatnyikni anotedel n BEATIOTn aglonoinon-avdnTtugn Tou undpxoviog
SIKTUOU Kal n enéktaon Tou pe véeg ouvepyaoieg. Or atdxol yia Tnv nepiodo 2007-2009 agopolv otnv av€énon Tou Pepidiou ayopds
Kauoipwv pe :

>avtioTolxn avdnTugn Tou SIKTUOU gunopiag

>avdntuén SikTiou eunopiac Ainavrikay o EAAdSa kal eEwTepIKO

> BeATinon TNG EKUETAMEUONG TOU €QYOOTAGIOU Via TNV NApaywyn BaciKwy 0pUKTEAGIWY Kal TEAIKWY AINAVTIKOV MEOIOVTWY.
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Qg Baoikoi napdyovteg enituxiag yia Tnv eniteuén Twv oToXwv TNG €Talpeiag agloAoyouvral :
1. H @IAIkA npooéyyion kal noloTikA eEunnpérnon Tou NeAdTN

2. H napoxn vEwv NoIoTIKWGY NEOIGVTWV Kal UNNPECIWMY

3. ApaoTtnplonoinon o€ VEEG ayopEg

H otpatnyikn Kal ol apx€g Tng eTalpeiag uAonoloUvial UEoa O OUYKEKPILEVN NePIBAANOVTIKA NONITIKA nou Ba kaAunTel 6Ao To @doua Twv
dpacTnpiotitov (napaywyn- diakivnon-eunopia-TeNkGG KatavaAwTnig).

H Aermoupyia Twv Buyatpikadv pun kepdookonikwy etalpeidv EATEME A.E. kal KEMEA A.E. kabdg kal n avddel€n Toug os ebvikd ouotApara
EVAMaKTIKNAG Slaxeipiong anofAATwy AINAvTIKOV EACiwV Kal KEVWV CUOKEUAOIOY AINAVTIKWY o€ naveMhvia avdntuén eival n éunpaktn
andédei€n Tou evBia@EPovTog TNG Talpeiag yia 1o NePIBAAAOV.

Me Bdon Ta npoavagepBévta, Tnv ékBeon eAéyxou OpkwToU EAyKTA-AoyIoTA, KABWS Kal TIC ETACIEG EVOMOINUEVES OIKOVOUIKES KATAOTAOEIG
¢ 31ng Aekepppiou 2006, Bewpolpe Tl €xeTe oTnv 81dBeon oag , GAa Ta anapaitnta oToIXEla yia va NPOXwPEACETE GTNV EyKpIon Twv
£VOMOINPEVOV OIKOVOUIKWY KATaoTdoewv TN xpriong nou éAnge Tnv 31n AskepBpiou 2006 kar otnv anaAiayn tou AloiknTikoU XupBouiiou
Kal Twv EAYKTAV and kdbe eubuvn.

MeTd TIuAG,
TO AIOIKHTIKO XYMBOYAIO
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EKOEZH EAErXoY
ANE=ZAPTHTOY OPKQTOY EAEIKTH AOTIIZTH

Mpog Toug MeTéxoug TnG
CYCLON EANAZ A.E. ANONYMOYX BIOMHXANIKH ETAIPEIA EMEZEPIAZIAY KAl EMTOPIAY AIMANTIKON & METPEAAIOEIAQN

"Exk@eon eni Tav Oikovopikwv Karaordoswv

EAévEape Tig ouvnppéves Oikovopikég Kataotdoelg kabg Kal TIg evonoinpéveg olkovopikeg kataotdoelg Tng “CYCLON EANAY A.E. ANONYMOX
BIOMHXANIKH ETAIPEIA EME=ZEPIAYIAY. KAl EMIMOPIAL AINMANTIKON & METPEAAIOEIAQN” nou anotedouvtal and Tov loodoyiopd tng 31
AekepBpiou, 2006 kal Tnv Katdotaon anoTeAeopdrwy, kardotaon PETABOADV 1Iiwv KeQaAaiwy Kal KAaTdoTaon TApEIaKWY powv yid Tn xpron nou
€An&e TNV npgpopunvia auth, Kabws kal NePANYN GNUAVTIKGY AOYIOTIKGOV NONITIKWY Kal ACINES ENeENYNUIATIKEG ONUEINCEIS.

EuBuvn Aloiknong yia 11 Oikovopikég Karaotdoeig

H Aloiknon Tng Etaipeiag éxel Tnv eubivn Tng ouvia&ng kai eboyng napouciacng autdv Twv Oikovopikwy Kataotdoswy, olpgwva pe 1a Aiebvi
Mpdtuna XpnpatoolkovopikAg MAnpo@dpnong onwg autd éxouv uloBetnBel and Tnv Eupwnaikn Evwon. H euBlvn auth nepidapBdver:
oxedlaopo, papuoyn kal diatApnon €owTePIKOU €AEyXoU OXETIKOU e TN oUVIagn Kal eUAoyn napouciaon OIKOVOUIKWY KATAoTAoEWY,
anaAAaypévav and ouciwdelg avakpiBeleg, ife autég opeiovial o andmn, site oe AdBog, enidoyn Kal epappoyr KAatGAANAWY AoVIOTIKWY
NOAITIKWY Kal SIEVEQYEIN AOYIOTIKWV EKTIUACEWV Of onoieg eival AoyIKES und TIG SEB0UEVEG OUVONKES.

EuBlvn EAeykti

AIKA pag eublvn eival n ékgpaocn yvaung en autdv Twv Oikovopikwy Kataotdoswv, Baoidéuevol atov éeyxd pag. Alevepynoapie Tov EAeyxd pag
oUppwva pe 1a EMnvikd EAeykTikd Mpdtuna nou eivar evapuoviopéva pe 1a Aiebvn TMpdruna e EAeykTikiag. Ta npdruna autd anaitouv va
OUPHoPQVOpacTE e anaithoelg nBIkAg eoviohoyiag Kal va oxediddoupe kal va SlevepyoUle Tov EAeyxd e okond TNV anokdopion, og AoyIkd
eninedo, eniBePaiwong Tou 4Tl ol OIKOVOUIKES KataoTdoelg ival anaAAaypiéves and ouoiddEI§ avakpiBeles.

0O éheyxog nepdapBdver Tn dievépyelia SIadIkaoldv yia TN ANPN EAEYKTIKWOV TEKUNPIWY OXETIKE pe Ta nood Kal TIG YWWOTOMNoIACEIG Mou
nepiiapRdvovtal oTig olkovouikég kataotdoelg. O Siadikaoieg emAgéyovtal KaTtd Ty Kpion Tou eAeyktA nepIdapBavouevng TnG EKTiUNONG Tou
KIVEUVOU 0UaIhB0UG avakpiBeiag Twv OIKOVOUIKWY KaTaoTdogwy, &ite Adyw andrng eife Adyw AdBoug. Ma tnv ekTiunon Tou KivUvou autou, o
ENEYKTAC OUVEKTIUG TOV E0WTEPIKO EAEYX0, OXETIKA pE TN oUviagn kal eUAoyn napouciaon Twv OIKOVOUIKWOY KaTaoTdoswy TG ETAIpEiTs, pE
endiwgn 1o oxedlaoud eAeYKTIKWY S1adIKaoiwy KAaTdAANAwY yia TIG 8e8opEveg OUVONKES, OXI OUMG Yia To OKond EKPPAONG WWHNG eni TG
anoteAeopaTIKATNTAG TOU ECWTEPIKOU EAéyXxoU TG eTalpeiag. O éheyxog nepidapBdver eniong Ty agloAdynon TG KAaTaAANAGTNTAS TwV AOYIGTIKWV
NOAITIKAV Mou XpNoIponoinBnkav Kar Tou Aoyikou eninéSou Twv AOYIOTIKWY eKTIUACEWY nou éyivav and tn Aloiknon, kabws kal agloAdynon g
6ANG NapouUciacng Twv OIKOVOUIKWY KATAOTACEWV.

[MoTeboupe 6Tl Ta EAEYKTIKA TEKUAPIa Nou €xoupe AGBer eival enapkn kal KAaTAAMNAQ yia va anoteAéoouy pia BAon TNG EAEYKTIKAG LAS YWWRNG.
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M'vapn

Katd tn yvoun pag, of cuvnppéveg OIkovopikéG KaTtaoTdoelg kabwg Kal ol evonoinpIEVES OIKOVOUIKES KATAOTAOEIS napouciddouv akpiBodikaia
TNV oIKovopIKA Katdotaon Tng Etaipeiag katd tnv 31 AekepBpiou, 2006 kal TV 0IKOVORIKA TNG SpactnpidTnTa Kal TIG TAUEIAKES TG POES VIa
TN xprion nou €éAnge TNV nuepopnvia auth, olpgwva pe ta Aiebvi Mpdtuna XpnparooikovopikAag MAnpopdpnong onwg autd éxouv uloBeTnBel

and v Eupwnaikn ‘Evawon.

"EK@gon eni AAAWV VOHIK®V Kal pUOHICTIKWV andiTAGEWV
YUp@wva e oxeTIkn npdRAewn Tou vépou 2190/1920 nepi Avavipwv ETaipeidv avagpépoupie 1o KATwOI:
Katd Tn ywapn pag 1o neplexdpevo g €kBeong Tou AloiknTikoU XUpBouAiou nou enICUVANTETAl eival G GUVENEIQ LIE TIC CUVNUUEVES OIKOVOUIKES

KaTaoTdoEIG.
Abriva, 26 Mapriou, 2007
0 OPKQTOX EAEMKTHZ AOTIZTHX
ZTYAIANOZ KOYPTENNAZ
AM. YOEA 11031

OPKQTOI EAETKTEZ
MOYP XTHBENZ A.E.
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2YMNAHPQMA ENOMOIHMENHZ EKOEZHZ AIAXEIPIZEQZ XPHZEQX 2006
ME ANAAYTIKEE MTAHPO®OPIEZ KAI ANTIETOIXH ENEZHFHMATIKH EKOEEH TOY A.X.
QX NPOBAENETAI AMO TO NOMO 3371/2005 APOPO 11a.

Tnv 27/03/2007 &npooieltnke n pe nuepounvia 26/03/2007 ExkBeon Siaxeipiong tou A.X. eni Twv OIKOVOUIKWOV KATAOTAOEWY TNG
31/12/2006.

YUppwva pe 1o dpbpo 30 Tou N. 3461/2006 (PEK A. T./30-5-2006) npootébnke oto Nopo 3371/2005 véo dpbpo 11a dénou npoPAéneral:

Mapdypagog 1
H etaipeia Tng onoiag ol PETOXES efval gl0nyPEVES OTO XPNPATIOTAPIO dnpoaoielouv TouAdxioTov eikoot (20) pépes npiv and tn TakTikA evikn
Yuvéleuon oTnv etiola ékBeon Alaxeipiong Tng A.X. AvaAuTiki MAnpo@dpnon wg avaAuTikd napariBerar.

Mapdypagog 2
To A.X. Tng etaipeiag unoBdMel «Ene€nynuariki EkBeon» otnv TakTikn MevikA XuvéAeuon oxeTIkd pe Ta BépaTa TG avwtépw napaypdeou.
H enegnynuarikn ékBeon pnopel va nepihapBdveral otnv EkBeon Alaxeipiong.

Ta katwrépw NapatiBevial o€ CUVENEID TwWV AVOTEPW:

ANANAYTIKEZ MAHPO®OPIEZ

a.MidpBpwon Tou Metoxikou KegpaAaiou
To kepdAaio TnG eTalpeiag avépxetal o € 12.532.474,80 kai diaipeital o 26.664.840 koIvEG avivupeg peToxég €0,47 ekdotn. To olvoAo
TWV PEToXWV gival eionypéveg oto X.A.A. Aev upioTavral Katnyopieg Petoxawv oUTe wg NPog Ta SIKalwpata ouTe wg NEoG TIG UNOXPEWTEIS.

B.Mepiopiopoi oTn perapifacn peToXwv TNG ETAIpEiac.
H peraBiBaon Twv petoxwv Tng eraipeiag eival eAelBepn. Alkaiwpa npoTiinong unép Twv UQIOTAUEVWV LETOXWV NAPEXETal Pévo othv
nepinTwon augnong Tou MeToxikol KegaAaiou.

Y-ZNHavTIKEG dpeoeg N EPPETES GUPPETOXEG KaTd Ty évvola Twv SlatdEewv Tou M.A. 51/1992

YUp@wva pe To PeToxoAdyio Tng 31/12/2006 ol kUplol Pétoxol, e nocooTd népav Tou 5% nAtav:
REPUBLIC BAY VENTURES LTD 11,25%

BAPAINOIMANNHZX N. tou OEOAQPOY 11,12%

BAPAINOTIANNHZ |. tou ©EOAQPOY 11,12%

GROVANIA LIMITED 8,77%
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ANANYTIKEZ NAHPO®OPIEZ (cuv.)

6. Kdroxol peTox@v nou napéxouv €151kd Sikaidpara eAEyxou
Aev UNAPXOUV IETOXEG NOU NAPEXOUV €IBIKA SIKaIDdPATa EAEYXOU.

€. Mepiopiopoi oTo Sikaiwpa YPriou
Aev upiotavral neplopiopol ato dikaiwpa Phpou.

OT. ZUPQWVIEG PETagU PETOXWV NOU OUVENAYOVTAl NEPIOPICHOUG oTn pETABiBaon PETOXWV Kal 0TNV AOKNON TWV SIKAIOPATOV Prigou
Aev €xouv NepiéABel €IS ywwon TG eTalpeiag TETolou €i60UG OUPPWVIES.

¢. Kavoveg diopiopoU Kai avrikardotaong Tou AloiknTikoU ZupBouliou kaOW¢ Kal TPONONoiNGNG TOU KATAGTATIKOU, did@opol Twv
o6cwv npoPAénovral andé To K.N. 2190/1920
Aev uopioTavral Tétolol kavéves dlagoponololpevol and 6,1 npofAéneral and 1o K.N. 2190/1920.

n. Appodiétnta Tou AloiknTikoU ZupBouliou yia Tnv €kdoon VEWV PETOXWV N ayopd 18iwv HETOXWV cUH@®vVa pE To dpbpo 16 Tou K.N.
2190/1920
Aev uopiotarar Tétoia appodidtnTa.

0. Znpavrikég CUHPQWVIEG TNG ETAIPEIAG NOU 10XUOUV — TpononoloGvTal i Ayouv o€ NEPINTWon aAAAyng Tou EAEYXOU TNG ETAIPEIAC
Karoniv Snpdéoiag npéraong
Aev upiotavial TETolou €i60UG CUHPWVIES.

1. Zup@wvieg anonpiwong peA®@V Tou AloiknTikoU ZupBouliou 1 Tou NPOoWNIKOU O€ NEPINTWON NApaiTnong/anéAucng Xwpig
Bdoipo Adyo, TEppaTiopd Tng Onteiag, n Tng anacxéAnang e&aitiag Tng Snpdoiag npéracng
Aev uopioTavtal TéTolou €i60UG CUPPWVIES.

a. AidpOpwon Tou MeToxikou Kegalaiou
To MeTtoxikd KepdAaio Tng eTalpeiag avépxetal og €12.532.474,80 Siaipolpevo og 26.664.840 KoIVEG avwvupEeg PEToxES npog €0,47

n kdOe pia. To olvolo Twv peToxwv eival pe Sikaiwpa Yrpou Kal eival eilonypéveg ato Xpnpariotipio ABnvav.

O kdroxog kdbe petoxng éxel Ta dikalwpara wg autd npoAénovral and 1o K.N. 2190/1920.
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EMNEZHFHMATIKH EKOEZH (ouv.)

Y uvonTikd:

>

Alkaiwpa pepiopartog ws autd exdotote nporteiverar and 1o A.X. kal anogaociCetal and v Y. To diavepduevo pépiopa dev pnopei va
elvar pikpdTepo Tou ekdoTote peyaAiTepou noool PETA&U Tou 6% peToxikoU Ke@aAaiou Kal Tou 35% Twv eTnofwv KEPSWV.

To pépiopa KataBaMeTal evidg 2 pnvav and Ty andgaon g 1.2,

> Alkaiwpa eniotpo@nic Tng eio@opds oe nepinTwon ekkabdpiong Tng eTalpeiag
> Aikaiwpa npotipnong otnv at&non Tou KegpaAaiou
> Alkaiwpa ouppetoxig otnv Mevikin XuvéAeuon und Ty npounddeon Thipnong Tng diadikaciag
B. Neplopiopoi oTn perafifaon perox@v TnG ETAIpEiag.
H petaBiBaon towv petoxav eivar eAcUBepn oluewva pe T Siadikacia nou NpoPAEnel n oxeTIKA vouobeoia kal dev npoAénovial and 1o
KaTaoTaTikd onololdrnoTe NePIOPIoOL.
Y. ZnavTikéG dpeoeg N EPPETES GUPHETOXEG KaTd Tnv évvola Twv diard&ewv Tou M.A. 51/1992
YUp@wva pe 1o peToxohdyio Tng 31/12/2006 o1 KUplol péToxol, Pe nooootd népav tou 5% Atav:
REPUBLIC BAY VENTURES LTD 11,25%
BAPAINOTIANNHZ N. Tou OEOAQPOY 11,12%
BAPAINOIMANNHY |.  tou ©EOAQPOY 11,12%
GROVANIA LIMITED 8,77%
6. Kdroxol peTox@v nou napéxouv 181kd diKalidpara eAéyxou

Aev UNAPXOUV IETOXEG NOU NAPEXOUV €IBIKA SIKaIdPaTa EAEyXoU.

Mepiopiopoi oTo Sikaiwpa Prigou.
Aev upiotavral neplopiopol ato dikaiwpa Phpou.

oT. Zupwvieg pera&l peTéXxwv Nou guvendyovral NEPIOPICHOUC 0T PETABIBAON PETOXWV Kal 0TNV AOKNON TWV SIKAIOUAGTOV Prigpou

Aev €xouv NepIgABel €IS yvwon TNG eTalpeiag TETolou €i60UG OUPPWVIES.
Kavdveg Siopiopol kai avrikardoraong Tou AloiknTikoU ZupBouAiou KaBweg Kal Tpononoinong Tou KaraoTarikou, Sidgopol Twv 60wV
npoBAénovrai and To K.N. 2190/1920

:Aev upiotavtarl Tétolol Kavoves diagpoponololpevol and 6,1 npopAénetal and 1o K.N. 2190/1920.
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EMNEZHFHMATIKH EKOEZH (cuv.)

n. AppodiéTnTa Tou AloIKnTIKOU ZupBouliou yia Tnv €k60oon VEWV HETOXWV h ayopd 18iwv PeToXwV cUp@wva pe 1o dpdpo 16 Tou K.N.
2190/1920

1. AgoU nponynBei oxeTikiA andpaon and Tnv .. Twv PeTOXwvY To A.2. éxel Sikaiwpa péoa o 5 €tn pe andpaon TG NAsioPngiag Twv 2/3
TOU OUVOAOU TV PEAWY Tou va au&dvel To Ke@dAalo pe €kdoon VEwV PETOXWV. To nood TG aughoews Sev unopel va unepBel 1o Nocd Tou
MeToxikoU KepaAaiou nou éxel kataBAnBel katd Thv npepopnvia AMEewg Tnv oxeTikh andgaon.

H avwtépw egouaia Tou A.X. unopel va avavewveral and tnv I.2. yia xpovikd didotnua nou dev Eenepvdel Ta 5 €n yia kdBe avavéwon.

2. Ayopd 16iwv petoxav pnopel va yivel pe eEouoioddtnon Tng 2. Tov petdxwv Kal dev unopel, Bdoel Tou vépou va unepPel 10 10% Twv
UQIOTAREVWV PETOXWV.

0. ZnpavrikéG CUPQWVIEG TNG ETAIPEIAG NOU IGXUOUV — TpononoloUvTal i Ayouv o€ nepinTwon aAAdyng Tou eAEyXoU TNG ETalpEiag
Karoniv dSnpdéoiag npéraong
Aev uopioTtavtal TéTolou €i60UG CUPPWVIES.

1. Zup@wvieg anodnpiwong peA@vV Tou AloIKnTIKOU ZupBouAiou N Tou NPOoowNIKOU Of MEPINTWON NAPAITNONG/ANGAUCNG XWPIC
Bdoipo Adyo, TeppaTiopé Tng Onteiag, i Tng anaoxoéAnong e&airiag Tng dnpdoiag npéTracng
Aev ugiotavtal TETolou €i60UG CUPPWVIES.
TO AIOIKHTIKO XYMBOYAIO
To napdv oupnAipwua Tng evonoinuévng ExBeong Alaxeipioewg 2006 pe avaAuTikéG NANPOQOPIES Kal n avtioToixn enegnynpuatikn ékBeon
Tou A.X. wg npoPAénerar and tov N. 3371/2005 dpbpo 11a sival ouvéxela Tng avagepopévng otny EkBeon EAéyxou pag Tng 26/03/2007
EkBeong Alaxelpioswg kal efval eNiong og CUVENEIA PIE TIC AVTIOTOIXEG EAEYUEVEG OIKOVOUIKES kaTaoTdoelg Tn 31/12/2006.

Huepopnvia 20.04.2007

0 OPKQTOZ EAETKTHX AOIMEZTHX
ZTYAIANOZ KOYPTENAZ
AM. ZOEA 11031

OPKQTOI EAETKTEX
MOYP XTHBENX A.E.
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looAoyiopog Tng 31ng AekepBpiou 2006 (nood o xi\. Eup)
OMIAOX ETAIPEIA
MEPIOYZIAKA ZTOIXEIA Inp. 31.12.2006 31.12.2005 31.12.2006 31.12.2005
Mn KukAo@opoUv evePYNTIKO
Evoopata ndyia neplouoiakd otoixeia 7 31.292 29.333 29.970 29.250
Enevéuoeic og akivnta 7a 2.031 2.038 2.031 2.038
AUAQ neplouciakd oToIxeia 8 209 241 187 224
Ynepa&ia enixefipnong 467 - - -
YUUETOXEG O BUYATPIKES ENIXEIPATEIS 9 - 2.330 1.852
MeAdTeg Kal Aoinég anaitioelg 10 3.590 2.478 3.499 2.457
37.589 34.090 38.017 35.821
KukAo@opouv evepynTiko
AnoBéuara 11 8.918 6.406 8.694 6.401
MeAdTeg Kal Aoinég anaitnoeIg 10 42.904 36.197 40.667 33.351
Tapelakd diabéoipa kal 160d0vaya 12 6.648 3.004 6.218 2.762
58.470 45.607 55.579 42.514
ZuvoAikd nepIouciakd oToixeia 96.059 79.697 93.596 78.335

KAGAPH OEXH KAI YNOXPEQZEIX
‘1810 Ke@dAala anod150peEva oTOUG PETOXOUG

MeToxIkd Ke@dAalo 13 12.532 12.532 12.532 12.532
I81EG PETOXES (126) (152) (126) (152)

12.406 12.380 12.406 12.380
AnoBepaTikd 14 2.108 2.086 1.774 1.659
Képdn eI véov 8.793 7.344 9.008 7.744

23.307 21.810 23.188 21.782
Alkai@pata geloynoiag 16 18 - -
KaBapd 0éan 23.323 21.828 23.188 21.782

YNOXPEQZEIZ
Mn BpaxunponpdBeopeq UNOXPEWTEIG

TpaneQikd ddvela 15 20.492 15.195 20.426 15.167
AvaBaMdpevol @épol 18 3.757 3.126 3.402 3.019
YNOXPEWOEIG NAPOXWY MPOCWNIKOU
Aoyw €€060U and TNV unNnpeocia 19 3.399 3.713 3.194 3.536
Enixopnynoeig 20 396 116 396 116
[MpounBeuTEG Kal AOINEG UNOXPEWOEIG 21 169 136 136 136
28.213 22.285 27.554 21.974
Bpaxunp60sopeg UNoXpEWOEIG
MpounBeUTES Kal AOINEG UNOXPEWOEIG 21 36.391 27.380 35.238 26.894
Tpanedikd ddvela 15 8.132 8.203 7.616 7.685
44.523 35.583 42.854 34.579
ZUVOAO UMOXPEWTEWV 72.736 57.869 70.408 56.553
ZUvoAo KaBapdg O€ong Kdl UNOXPEWGEWV 96.059 79.697 93.596 78.335

O1 onUEIOEIS OTIG OEAISES 66 LEXp 97 anoTteAouv avandonaacTo LEPOS QUTWV TwWV OIKOVOUIKWY KATaoTdoswy.
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Kardotaon anoreAeopdrwv xpAong
1 lavouapiou — 31n¢ AekepBpiou 2006

(nood oe xiA. Eupw)

OMIAOZX ETAIPEIA

Inp. 1.01-31.12.2006 1.01-31.12.2005 1.01-31.12.2006 1.01-31.12.2005
MNwAroeig 27 281.115 188.280 277.364 187.657
KdoTog nwAnoswmv 28 (260.514) (173.362) (258.087) (173.093)
Meiktrd anotreAéopata KEPSn eKPETAAAEUONG 20.601 14.918 19.277 14.564
AMa €00da eKUETAMEUONG 29 2.860 2.382 2.866 2.505
‘E€oba 81d6gong 28 (15.596) (12.168) (15.158) (12.252)
‘E€0da Si0iknong 28 (4.023) (3.703) (3.453) (3.310)
AnoreAéopara eKPETAAAEUONG 3.842 1.429 3.532 1.507
Xpnparoolkovopikd €€08a 16 (1.254) (915) (1.216) (943)
Képdn npo @épwv 2.588 514 2.316 564
®opog €10086APATOG 17 (1.028) (399) (936) (360)
Képdn xpnoewg perd ané @dépoug 1.560 115 1.380 204
Katavepunuéva oe:
MeTdx0oUg TG UNTPIKAG 1.562 130 1.380 204
AIKQIpaTa peioPn@iag (2) (15) - -

1.560 115 1.380 204
Képdn avd peroxn nou avaioyouv
OTOUG PETOXOUC TNG UNTPIKAG YIa TNV NEPiodo
(ek@paopéva o€ €avd peroxn)
Baoikd / Meiwpéva 22 0,06 0,01 0,05 0,01
O1 onpEeIoEis aTic 0eAISeg 66 LiExpl 97 anoteAodv avandonaoTto LEPOS QUTWV TwWV OIKOVOUIKWY KATAOTAOEWV.
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Kardotaon peraBoAwv kabapng 6€ong nepiddou
1 lavouapiou — 31ng AekepfBpiou 2006 (nood o xIA. Eup)

OMIAOZ Anodidopeva
OTOUG HETOXOUG
TNG PNTPIKNG

MeToxiko I6ie¢  AnoBeparikd  AnoreAéopara Axaidpara Zuvolo
Ke@dAaio HETOXEC €1G Véov peloPneiag
1 lavouapiou 2005 12.532 (84) 1.844 7.757 33 22.082
YUVAAAQYUATIKES SIApOPES
and evonoinon nou dev
avayvmpioTNKav oTa anoTeAéopaTa 232 194
Kabapd kEpdog xpnong 130 (15) 115
‘1816G UETOXEG (68) (68)
MeTapopd oe anobepatikd 10 (10) - -
Alavopn pepiopatog xpriong 2003 (5633) (534)
31 AekepBpiou 2005 12.532 (152) 2.086 7.344 18 21.828
1 lavouapiou 2006 12.532 (152) 2.086 7.344 18 21.828
Kabapd k€pdog xpriong - - 1.562 (2) 1.560
Eni®paon aMayng noocootol
OUPPETOXAG 0 BuyaTpIKA enixeipnon (94) 3 (91)
Metagopd oe anobeparikd 116 (116) -
I81EC IETOXES 26 26
31 Aekepppiou 2006 12.532 (126) 2.108 8.793 16 23.323

O1 onpEIdoEIS aTic OEAISEG 66 LiExpl 97 anotelodv avandonaoTto LEPOS QUTWV TwWV OIKOVOLIKWY KATAOTAOEWV.
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Kardotaon peraBoAwv kabapng 0€ong xprnong 1

lavouapiou — 31ng AekepBpiou 2006 (nood o xIA. Eupt)
ETAIPEIA Anodi1d0peva 6TOUG PETOXOUGC TNG UNTPIKANG

MéeToxiko 16ieg AnoBsparikd AnoreAécpara Zuvolo

Ke@dAaio HETOXEG €1G Véov
1 lavouapiou 2005 12.532 (84) 1.649 8.082 22.180
Képdog xpriong - 204 204
181G IETOXES (68) - - (68)
Alavopn pepiopatog xpriong 2003 (533) (534)
MeTtagopd oe anobepartikd - 10 (10) -
31 AekepBpiou 2005 12.532 (152) 1.659 7.743 21.782
1 lavouapiou 2006 12.532 (152) 1.659 7.743 21.782
KaBapd k€pdog xpriong - - 1.380 1.380
MeTtapopd og anoBepatikd 115 (115) -
‘1816¢ PETOXES 26 26
31 AekepBpiou 2006 12.532 (126) 1.774 9.008 23.188

O1 onpEIdoES aTic 0eAISeS 66 LiExpl 97 anotelodv avandonaoTto LEPOS QUTWV TwWV OIKOVOUIKWY KATAOTAOEWV.
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Kardoraon tapeiakav powv 1 lavouapiou — 31 Askepppiou 2006

(nood oe xIA. Eupw)

OMINOZ ETAIPEIA
NerToupyikég 5paoTnpIdTNTEG Inp. 1.01-31.12.2006 1.01-31.12.2005 1.01-31.12.2006 1.01-31.12.2005
Képdn npd @dpwv 2.588 514 2.316 564
MAov / pefov npooappoyEg yia:
AnooBéoeig 7,70,8 1.946 13.945 1.773 1.307
AnooBEaelg enIxopnynoewv (68) (102) (68) (102)
Kép&og and ndAnon GUUETOXWY (108) - (108) -
Znpid and nwAnon nayiwy 4 14 6 14
XpewaTiKol TOKoI Kal auvagn ££08a 1.370 1.046 1.336 1.016
MioTwTIKO! TOKOI (487) (182) (486) (181)
MeTaBoAEG Aoyaplaopwyv Ke@aAaiou Kivnong:
AUEnon / (ueiwon) anoBepdrov (2.309) (2.232) (2.307) (2.192)
AuUgnon/ (ugiwon) NeAaTV Kal Adomwv anaimiogwy (8.881) (12.563) (8.000) (12.587)
AUEnon unoxpewoswv (NAnv daveiwv) 7.482 8.709 6.916 8.745
YNOXPEWOEIG NAPOXWY MPOCWNIKOU
Aoyw €€060U and TNV unnpeocia 549 337 471 278
Meiov:
XpewaTikol TéKoI Kal ouvaen €€08a kataReBAnpéva (1.348) (1.043) (1.254) (1.016)
KaraBeAnpévog @opog €1008ALATOS - (496) - (453)
ZUvoAo (EKPOWV)/EI0POWV and AEITOUPYIKEG SPACTNPIGTNTES 738 (4.601) 595 (4.607)
EnevduTikég 8paoTnpidTnTEG
AyopEg evowpatwy Kal dUAwv
navyiwv NePIOUCIAKWY OTOIXEIWV 7,8 (2.853) (3.193) (2.481) (3.074)
Eionpd&eic and nwAncelg evohuatwv Kar diAwv nayiwv 33 167 27 17
AUEnon enevdloewy 0g BUYATPIKES (1.579) - (1.979) -
TOKOI E10NPAXOEVTEG 487 182 486 180
(Ayopd) / ndANCN 1810V PETOXWV 13 29 (68) 29 (68)
‘Ecoda and ndAnon Aoinwv enevduoswv 1.630 - 1.630 -
ZUVOAO EKPOWV NG ENEVOUTIKEG SPACTNPIOTNTEG 2.253 (3.062) (2.288) (2.943)
XpnparodoTikéG 8pacTnPIOTNTEG
Mepiopata nAnpwBévta (3) (518) (3) (518)
Enixopnynoeig 239 50 239 50
Eionpd&eic and ekdobévra / avainpOévia ddvela 5.047 18.297 4.998 17.477
E€opAnoelg daveiwy (124) (13.060) (85) (12.289)
ZUVOAO EICPOWV ANO XPNHATOSOTIKEG SpACTNPIOTNTEG 5.159 4.769 5.149 4.720
Ka@apn (peiwon) / av&non ota
Tapelakd d1a0éoipa Kal 1608Uvapa XpRoewg 3.644 (2.894) 3.456 (2.831)
Tapelakd d1a0éo1pa Kai 1I008Uvapa évaping Xxpnoewg 3.004 5.898 2.762 5.593
Tapelakd d1a0éoipa Kai 1608Uvapa ANENG XpRGEWG 6.648 3.004 6.218 2.762

O1 OnUEIOEIS OTIG OEAIBES 66 LEXpI 97 anoTteAouv avandonaaoTo LEPOS QUTWV TwWV OIKOVOUIKWY KATaoTdoswy.




ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1. Fevikég MAnpoopieg

H untpikn etaipeia Tou Opidou CYCLON EAAAY («0 ‘Opidog») eival n etaipeia CYCLON EAAAY Avivupun Biopnxaviki Etaipeia EneEepyaoiag kai
Eunopiag Ainavrikdv & MerpeAaiwv («n Etaipeia»), n onoia eivar avawvupn etaipeia kar éxel ouotabel otnv EANGSa olppwva pe TG diatdéelg Tou K.N.
2190/1920, pe €6pa oto Mapouol, Hpwdou AmmikoU 12A, T.K. 15124, H Etaipeia Spactnpionoleital otov KAGS0 Twv NINAVTIKAWY Kal NETREAAIOEISWY
Kal ol KUpIES 8pacTnEIGTNTES TG APOPOUV EUNopIa Kauofpwy Kal EUNopia AINAvTIK@Y.

Kupiol péroxol Tng CYCLON EAAAL. ALE. eiva:

REPUBLIC BAY VENTURES (11,25%)
BAPAINOIIANNHE I. Tou Ogobwpou (11,12%)
BAPAINOI'IANNHZ N. Tou O=o08cpou (11,12%)
GREEN POWER SHIPPING COMPANY SA (8,77%)

O1 OIKOVOUIKEG KaTaOTAoEIG NePIAaUBAVOUV TIG ETAIPIKEG OIKOVOIKES kataotdoelg Tng CYCLON EAAAY ALE. Kai TIG eVOMOINUEVESG OIKOVOUIKES
karaordoeig NG ETaipeiag kar twv Buyatpikav TnG yia Tn xprion nou €An&e v 31n AekepBpiou 2006, olupwva pe T1a Aigbvi Mpdruna
Xpnpartooikovopikrig MAnpogdpnong («AlMXT»). O1 Buyatpikés etaipeieg napoucidlovial ot onpeiwon 9. H onpavtikérepn and TG BuyaTpikeg
etaipeieg Tou Opiou eivar n EATEME A.E. n onofa Spactnpionoleital otnv evaAakTikA Siaxeipion anoBAntwv Ainavrikav ehaiwv, pe édpa ato Mapouat,
Hpwdou Ammikod 12A, TK 15124,

O1 olkovopIKES KaTaoTdoelg napouciddovial o€ Eupw nou eival 1o vépiopa Tou npwreloviog olkovopikoU nepIBAMoviog oo onoio SpacTnplonoleital o
‘Opog. O1 petoxég g Etaipeiag Sianpayparéuovial oty kUpia ayopd Tou Xpnpariotnpiou ABnvav. H nAextpoviki 8ielbuvon g Etaipeiag eival
www.cyclon.gr O apiBde Tou anaoxoAoUpevou npoowrnikoU otov ‘OpiAo kar otny Etaipeia kard nv 31n AekepBpiou 2006 eival 256 dropa kar 190
dropa avrioToixa (31.12.2005: ‘Ouirog 225 dropa, Etaipeia 185 dropa). O1 ETaIpIKES Kal EVOMOINPIEVES OIKOVOUIKES KATAOTAGEIG Yia Tn Nepiodo nou
EMn&e Tnv 31n Aekepfpiou 2006 xouv eykpiBel npog dnpoaicuon and 1o AloiknTiké ZupBoUNio g Etaipeiag v 26.03.2007.

2. Yi00étnon véwv kai avaBswpnpévav Aigbvav Mporunwv Xpnparooikovopikig MAnpogépnong (AMXM) kai Sieppnvicv.

O dpidog uloBétnoe Katd v Tpéxouoa xpron Ta véa Kal avaBewpnpéva  Aiebvi TMpdruna Xpnpatoolkovopikng MAnpogdpnong (AMXI) kai Tig
avrioToIxeg SlEpUnVeies Toug wg éxouv ekdobel and tnv Enmponn Alebvav Noyiotikav Mpotdnwy (IASB) kai v Enimponr Eppnveiag Mpotdnwy
(I.F.R.I.C.) avriotoixa kai oo Babud nou autd oxetidovTal pe T paoTnPIGTNTA TOU OUIAOU Kail I0XUOUV Yid TIC AOYIOTIKEG NePIGBOUS NoU apxiCouy Ty
1n lavouapiou 2006.

a. Néa ka1 ava@swpnpéva npéruna kai dieppnveieg o€ 10xU eviog Tou 2006.
H ui0Bétnon véwv kai avabewpnpiévav npotunwy Kal Sleppnvelwy o€ 1oxU and 1n lavouapiou 2006 eite dev oxetidovtal pe Tn dpactnpidmia
Tou opidou eite Sev enipépouv aANAVES OTIG AOVIOTIKEG  PXEQ LE OUCIWOEIS OUVENEIES ENi TWV YWWOTOMOINGEVIWY  OIKOVOUIKWY peyeBwv

TEEXOUOAG Kal mponyoUpevng xpnong.
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‘Ewg TV nuepopnvia éykpiong Twv OIKOVOUIKWY Kataotdoewv ekdéBnkav Ta akdouba npdtuna Kai lepunveles:

. IFRIC 7 Egappoyn TG npooéyyiong Tng
enavadiatinwong Bdoel Tou AAI 29,
NapoUCiaon OIKOVOUIKWY OTOIXEIWY 08
UNEPMANBWPICTIKES OIKOVOUIES

. IFRIC 8 EUpog epappioyrg Tou AMXIT 2

e IFRIC 9 ExmuAcEI§ Twv EVOWUATOUEVOV

napaywywy

. IFRIC 10 Evdidpeon Oikovoplikr ‘ExBeon
Kal anopeiwon

B.  Néa kai avaBswpnpéva npétuna pn €10€TI o€ 10XU.

Eqappoyn yia Tig eToleg nepIddous
nou &ekivolv otig 1 Mapriou, 2006 kai peténeina.

Eqappoyn yia TiC Tholeg nepIddoUG nou
Eekivouv oTic 1 Mdiou, 2006 kal perénerra.

Eqappoyn yia TiC eTholeg nepIGdoUG Nnou
&ekivouv oTic 1 louviou, 2006 kal perénerna

Eqappoyn yia TiC eTholeg nePIGOOUG Nou
&ekivouv 1 NoepBpiou, 2006 kal peTéneira.

Exmipdal ém n uioBétnon véwv Kal avaBewpnpévwy neotinwy Kal SIEPUNVEIWY OE 10XU O HEMOVTIKES NePIOdouS e dev oxeTidovtal Pe T

8pacTnEIGTNTA Tou OpAou Eite ev Ba €xouv OUCIDBEIG ENIMTWOEIS MM TV OIKOVOUIKWY HEYEBWV.

B¢ TNV npgpopnvia éyKpiong Twv OIKOVORIK@Y KataoTdoswy ekddBnkav Ta akdAouba npdruna kai diepunveieg ald dev eival akdpa og 1oxU:

Anxn 7

Anxn 8

IFRIC 11

IFRIC 12

3. Baoikég NoyioTikég ApxEG

3.1. AnAwon Zuppopewong

XpnpaTonioTwiké péoa

M'vwotonoinon avd Topéa

MeToxi w¢ péoo ouvaMaywv

Exxdpnon Sikaiwpdrov

Eqappoyn ané 1 lavouapiou, 2007

Eqappoyn and 1 lavouapiou, 2009

Eqpappoyn yia Tic emoleg
nepiddoug nou Jekivouv and 1 Mapriou, 2007 kal peténerma

Epappoyn 1 lavouapiou, 2008
NapoXng SNUACIWY UNNPECINV

O1 OIKOVOUIKEG KaTAOTAOEIG €xouv Karaprmiotel and T Aioiknon pe Bdon 1a Aigbvi Mpdruna Xpnpatoolkovopikig MAnpopdpnong («AMXI»),

oupnepnapBavopévawy kal Twv Aigbvav AoyioTikav Mpotinwv («AAM») kar ppnvelidv nou éxouv ekdobel and Tv Enmponni Algpunveldv Twv Aibvav

Mpottnwv XpnpatoolkovopikAg MAnpopdpnong, énwg éxouv uloBetnBel and Tv Eupwnaikn ‘Evwon.
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3.2. Apxn Tou loTopikoU KdoToug

O1 0IKOVOIKESG KATAOTAOEIC GUVTAGOOVTAl OULIPWVA HE TNV apXr TOU 10TORIKOU KOGTOUG NANV TV EVOWHATWY Nayiwv NEPIOUCIAKAY OTOIXEIWV Ta onofa
anoTipavTal oty ebAoyn agfa. H olvia&n Twv oIKOVOUIKWY Kataotdoewy oUpgwva pe ta AMXIT anairel T xprion opIoHEVIY ONUAVTIKAWY AOYIOTIKWY
EKTIUNCEWV Kal TV doknon Kpiong and T Aloiknon otn ladikaoia epappoyis Twv AoyIoTIKWY apxav. Enfong anairefral n xprion unoAoyIcUwv Kal
EKTIUNOEWV NMOU ENNPEACOLY Ta avapePBEVTA Nood TwV NEPIOUCIAKWMY OTOIXEIWY KAl UNOXPEWOEWY, TN YWWoTonoinon eviexduevwy anaimoswy Kal
UNOXPEWCEWV KaTd TNV NPEPOUNVIa OUVTIAENG TwV OIKOVOUIKAWY KATAOTAoEWV Kal Ta avapepBévTa nood eicodnpdtwv kal eE6dwv Katd T Sidpkeia TG
xpriong und avagopd. Mapd 1o yeyovdg 6 autol of unoAoyiopol BaciCovral oty KaAdtepn duvarm ywon Tng Alofknong og Oxéon € TIG TOEXOUCES
OUVOAKES Kal eVEPVEIES, T NEAYHATIKG anoTteAéopara pnopel TeAikd va Siagépouv and autols Toug UNoAoYIoHOUG.

3.3.Bdon evonoinong

O1 Buyartpikég, ol onoieg fval ol ENIXEIPACEIS OTIC OMoIES 0 GLIAOG KaTéxel dpeaa 1 éupeoa nepioadtepo and 50% Tou petoxikoU kegaAaiou e Sikaiwpa
WAPoU 1 éxel EAsyX0 OTIG XPNUIATOOIKOVOLIKEG 1 ASITOUPYIKES MONITIKEG, evornoloUvral pe T uéBodo TG OAIKNAG evoroinang. O éAeyxag enimuyxdveral
drav n unTpIkn raipeia éxel Tn SuvatdTTa Va KaTeuBUVEl TNV OIKOVOUIKA Kal ASITOUPYIKA MOAITIKA Twv ETAIPEIWY 0TI onofeg enevdUel €101 woTe va
AapBdvovtar oéAn and T SpactneidTTéS Toug.  H e€ayopd Buyarpikic and Tov ‘Opiio AoyioTikonoleital Bdoel NG pebddou e€ayopds. To KGOoTog
KTAong piag Buyatpiknig eival n ebAoyn agfa Twv NEPIOUCIAKWY OToIXEIWV Mou 8GONKAV, Twv PETOXWY Nou kSOBNKAV Kal TwV UMNOXPEWOEWY MOU
avaAd@enkav Katd Tnv npepopnvia g aviaMayng, nAéov Tuxdv kdoToug dueca ouveedepévou pe Tn cuvaMayn. Ta nepiouciakd OToIXeld,
UNOXPEWOTEIG KAl EVOEXOUEVESG UMOXPEWTEIS NOU ANOKTWVTAI O pia &ayopd enipETpwvVTal Katd Ty €ayopd oTiG EUAOVES agfeC TOUG aveEapTATAS Tou
NocooToU oUHPETOXAG. To kdoTog e&ayopds népav Tng eUAoyng a&lag Twv enf UEPOUS OToIXElwv Mou anokTiBnkav, Kataxwpeital wg unepagia. Av To
OUVOANIKS kdaTog TG e€ayopdg eivarl pikpdtepo and Tnv elAoyn agia Twv eni UEPOUC OTOIXEIWV NoU anoKThOnkav, n dlapopd Kataxwpeital dueca ora
anoteAéopara. OAeG o1 eTalpeleg Tou opiAou €xouv TNV iBia NpEPOpNVIa oUVTAENS TwV OIKOVOUIKWY KATAOTACEWV.

EvoeTalpikég ouvaMayeg, undAoina Kal pn npayuatonoinuéva képdn and ouvaMayeg peta&l Tav etalpeiwv Tou Ouidou analeipovral. O pn
npayparonoinpéves gnuigg enfong analeipovral, ektés edv n cuvalayn napéxel evelEelg anopieiwong Tou petaiBacbéviog neplouaiakoy OToIXEOU.
H Etaipeia karaxwpel TIc enevoUoel§ o€ BUYATPIKES OTIG ATOUIKES OIKOVOLIKES KATAOTACEIS 08 KOOTOG KTACEWG.

3.4. Avayvwpion Ecédwv

Ta éo00da perpolvral oty lAoyn a&ia Tou TIHARATOS Mou glonpdxOnke 1 Ba elonpaxBel kal avrinpoownelel Nood EI0NEAKTE yia ayabd Kal UNNPEoTeS
Nou Napéxovtal Katd TV Kavovikn Asimoupyia Tng enixeipnong kai Ta onoia nepiapBdvouy Tehwviakoug eépous, evd dev nepMapBdvouy EKMTHOEIS
kal ®MA nou oxeridoval pe nwAoelg. Ta Sitaipikd €ooda otov ‘Opiro analeipovral nAipws. H avayvidpion Twv eaddwv yiveral wg eEAG:

(a) MNowAnosig
O1 nwAdcelc Twv ayabv Kataxwpouvral ota anoteAéopara drav Ta ayabd éxouv napadobel otoug neAdres, Ta ayadd yivovral anodextd and
auToug Kai n eionpa&n Tng anaitnong eivar elAoya eEao@anIoUévn.

(B) Toxkoi
"Ecoda and 1ékoug Bewpolvial Ta SeSouAeupéva, 0 UNOAOYICHAS Twv onoiwv yiveral AapBdvovrag undyn 1o aveEApAnTo Ke@AAaio Kai To 10xUov
ENIMOKIO, NOU NPOEEOMPAET AKPIBWG TIG LEMOVTIKES TAUEIOKES EI0P0EG KATA TNV avapevopevn wr Tou OIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU, aTnV
kabapn AoyioTikA a&fa Tou autol Tou OTOIXEIoU.

(y) Mepiopara
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Ta éo0oda and pepiopara avayvwpidovial ota anoteAéopaTa Ty Ty nou BepeNidveral To Sikaiwpa elonpagic Toug.

Mic6wpara
To ei066npa and piobwpata AsIToupyIkng UiocBwong Kataxwpouvial oTa anoteAéopata e Bdon Tnv otabepn pébodo katd Ty Sidpkela TNG
OXETIKAG PioBwong.

3.5. Topeig SpacTnpiéTnTog

Qg Topéag napoxng enixelpnpatikig Spdong opiCetal pia opdda NEPIOUCIAKWY CTOIXEIWV Kal ASITOUPYIWY MoU anacxoAoUvTal oTny Napaywyn NEoIOVIwY

Kal unnPEEaIV und ouvonkes enixelpnuarikol KIvBUvou Kai niavétnTeg anddoong enevdioewv nou Slapépouv and GAOUS TOLEIG enIXEIPNLIATIKASG

SpaoTnpIdTNTag. MewypapIkGS TOUEAS ENIXEIPNHATIKAS Spdong opiCeTal yewypagikA NepIoXA atny onoia napéxovral Npoidvia Kal UNnEeoieg Kal n onoia

undkermal o€ SlapopeTIKoUG KIVEUVOUS Kal anoddoelg and GANeG neploxes. QG ek TouTtou, 0 ‘OpIhog éxel napoucidoel TNV avdAuon katd Topéa oToug

enixelpnpatikoug Topelg. H Spaotnpidmnta Tou Opiiou avd yewypapikd Topéa eivar kuping oty EMASa. MapariBerar ouykpimikA avéuon Tou KUkAou

£0VAOIWV PETAEY eowTePIKOU Kal eEWTEPIKOU.

3.6. Merarponn &vwv vopiopdrav

(a)

®

(y)

NeIToupyikoé VOpIGHA Kal VOHIGHA napouaciaong

Ta oToIXeia Twv OIKOVOPIKGY KATaoTAoEwV Twv ETalpelwv Tou Ouidou enipeTpavial Bdoel Tou VOPIoHAToS Tou NEWTEUOVTOS OIKOVOLIKOU
nepiBdMovTog, oto onoio kdBe etaipeia Asitoupyel («Asmoupyikd vopiopa»). Or evonoinpEVES OIKOVOUIKES KaTaoTACEIG Napouaiddovial o Eupw,
nou eivar 1o Asimoupyikd vOUIoUa Kai To VopIopa napouciaong g untpikng Etalpeiag.

ZuvalAayEg kai unéAoina

O1 ouvaAAayEg og EEva vopiopaTa LIETATRENOVTAl OTO ASITOUPYIKS VOUIoUA LE I00TIHEG Mo I0xUouv Katd Tnv nPePOpNVia Twv cuvaMaywy. Képdn
Kal QnpIEG and ouvaMaypaTikeg S1apopEg ol onofeg NpokUnTouv and Tnv TakTonofnon TETolwv ouvaMaywv katd T Sidpkeia TG NePIGSoU Kal
and TN PETATEONN TV VOIOUATIKWOV OTOIXEIWY NMou ekppddovtal oe EEvVo VOUIOUA HE TIG I0XUOUCES I00TIHIEG KATd TNV NUEPOPNVIa IG0AOYICHIOU,
KataxwpoUvial oTa anoTEAECLATA

Eraipeieg Tou Opilou

H peTaTponi Twv OIKOVOUIKWY KaTaoTdoewv Twv Talpelav Tou Opidou (kapia ek Twv onoiwv Sev éxel vopIopa unepnAnBwpIoTIKAG olkovopiag),
0l orofeg €xouv SIAPOPETIKG AIToUPYIKO VOpIopa and 1o vopiopa napouociaong Tou Opiou viveral we e8ng:

(1) Ta neplouciakd oToIXeia Kal UNOXPEWOEIG LETATRENOVTAI HIE TIG ICOTIHIES NMoU 10XU0UV KaTd TNV NIEPOLINVIA TOU I00AOYIOHOU,

(2) Ta ooda Kal Ta €608a pETaTPENOVTAl LE TIG PECES 100TIHIES TNG NEPIGSOU (ekTdg edv N péon IooTipia Sev ival AoyikA NPoogyyion TG
OUOOWPEUPEVNG €NIBPACNS TwV I00TIIWY MoU foxuav Katd TIG NPEPOUNVIES Twv oUVaMay@yY, oty onofa nepimtwon Ta éo0oda kal €€0da
LETATPENOVTAl LUE TIC I00TILIEG MOU OXUaV TIG NEPOUNVIES TwV OUVAAQYWY) Kal

(3) O1 NpoKUNTOUCES CUVAMAYUATIKES SIaPOPES KaTaxwpoUvTal o anoBepaTikd Twv 18iwv KEQaAaiwy Kal IETapépovTal oTa anoteAéouara pe

TNV NAWANCN TV ENIXEIPNOEWY AUTAV.

3.6. NMapoxég kard Tnv ouvraglod6Tnon Tou NPOCWNIKOU
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(a) KdoTog napoxwv npog To NPoowniko Kard Tnv €5060 Tou ané Tnv unnpeoia

O1 Napoxég petd Ty €€080 and v unnpeaia nepiiapBdvouy T6oo NEoyPAUHATA KAaBoPIOHEVOV EI0(QORWY, GO0 Kal NEoyRdUHaTa KaBopIoPEVOV
napoxav. To SedouAeupévo KOOTOG TwV MPOYPAUHATWY KABOPIOHEVWV EI0QOpWY Kataxwpouvtal ws €060 oTtnv nepiodo nou apopd.H
UNOXPEWON MOU KATAXWPEITal oTov 100A0YIoUd yia Ta npoypdupata Kabopiopévav napoxav eival n napodoa agfa Tng Séopeuong yia v
Kabopiopévn napoxn peiov Tnv elAoyn agia Twv NEPIOUOIAKWY OTOIXEIWY TOU NEOYPAUUATOS Kal TIC LETaBOAES nMou MEokUnTouv and Ta pn
avayvwpiopéva avaroyioTikd k€pdn Kal npieg kai To kdoTog TG npolnnpeaiag. H &éoueuon TG kabopiopévng Napoxng UnoAoyiCeTal eTNoiwg
and ave&dptnTo avaioyioTA pe Tn xprion TG peBddou TG npoReBAnpévng nioTwikAG povdadog (projected unit credit method).

Ta avaioyioTikd k€pdn Kai ol ¢npieg nou NPoKUNTouv and Tig NEOSAPHOVES e Bdon Ta IoTopikd Sedopiéva Kar eival ndvw 1 KETw Tou peyaAUuTepou
and 1o nepibwpio Tou 10% TG owpeupévng unoxpéwons N Tou 10% tng eldoyng a&iag Twv NePIOUCIAKWY OTOIXEIWY TOU MEOoYPAUUaTOg,
KaraxwpoUvial oTa AnoTEAéoUATa PEGT OTOV QVAUEVOUEVO HEGO Ao@ANIOTIKS XPOVO TV OUHLETEXOVTWY OTo Npdypappa. To kdotog npolnnpesiag
KaTaxwpeiTal dueoa oTa anoTeAéopaTa e e€aipeon Ty NeRMTON Mou ol LETAROAES ToU NPoYPAULATOS EEAPTWVTAl AN TOV EVANOHEVOVTA XPAVO
unnpeoiag Twv epyadopévawy. XTnv nepintwon auth 1o kGoTog NPoUNNPESIag Kataxwpe(Tal ota anoteAéopara pe T otabepn pébodo péoa otnv
nepiodo wpiuavong.

(B) Mapoxég TeppaTIGHOU TNG ANAGXOANONG
O Napoxég Tepuamopioy TG anacxdAnong NAnpavovTal érav ol epyaddpievol anoxwpolv NV A katd Ty npepopnvia ouviagodormoswsg. O
‘Opnog karaxwpel autég TIc napoxég érav deoueleral, eife drav TeppaTiCel TNV anaoxoAnon epyalopévwy oUpQwva e éva AENTOUEPES
nedypappa yia 1o onoio dev undpxel miBavétnTa andoupong, €ite dTav NPOCWEREI AUTES TIC NAPOXES WG KivnTpo via eBedoucia anoxdpnon.
MNapoxég Tepuanopoy TG anaoxéAnong nou o@eovial 12 phves LETd Ty nuepopnvia Tou I6oAoyIoHiol npoegogAouvral.
YTnv nepintwon Teppanopol’ anacxdAnong kai énou undpxel aduvapia otov Npoodiopioud Tou apibuol epyadopévav nou Ba kdvouv xpron
AUTWV TwV Napoxav, dev Viveral AoyioTikonoinon aMd ywwaoTonoinon autav g eVOEXGUEVN UNOXPEWON.

3.7. ®opoloyia

0 @dpog el0odApaTog TNG UNTPIKAG ETAIPEIg Kal TOU GUVOAOU Twv EMNVIKWY BuyaTpikawy eTaipelav Tou Opiiou unoloyicetal eni Twv popoAoynTéwv
KePSWY TG XPNoEWS pe Tov ekdaToTe 1oXUovTa (PoPoAoyIkS ouvTeAeoTh (29% yia Tnv xprion 2006, 32% yia Ty xprion 2005). Ta  @opoloynTéa
KépdN dlagépouv and Ta Kabapd kEpdn TG ETAIPEINS WS auTd avapéPovTal OTIG OIKOVOLIKES Kataotdoels 86T dev nepidapBdvovral é0oda f €60da
Ta onofa &ev @oporoyolvTal i avayvwpidovial @oporoyikd o AMeS  xprioelg kal dev nepidauBdvouy nood Ta onoia oudénote oporoyouvial f
avayvwpidovtal gopoAoyikd. AvaBarNGLIEVN QopoAayia 1 ETEQOXPOVIOLEVN QopoAQYia ival o dpog Nou ekdoToTe ogeNeTal A anarmeal Adyw XPOVIKAG
Slapopdg otnv popooyia e0ddwv N POPOAOYIKA avayvwpion E68wv Kal AoyIoTIKonoleital oto Péyebog nou avapéveral va avakuel HeEMovTIKG.
AvaBaMdpevn @opoAoyIKA unoxpéwon avayvwpietal katd kavéva yia OAa TIG NPOOKAIPEG (POPOAOYIKES SIAPOPES Kal (POPOAOYIKA anaitnon
avayvwpicetar oto Babpd nou niBavoAoyeital va undpEouv popoloynTé KEPSN Kal GUUWNQIOTES e TNV QVTIOTOIXN (POPOAOYIKA UNoxpéwan. Ta nood
Twv avaBaMdpevwy dpwv (aNamaoel§ f UNOXPEWOEIG) agloAoyouvTal katd TN npepopnvia Tou ekdoToTte looAoyiopoU kal avaBewpolvTal av anameel,
OUVEKTILOVTAG Véa Sedopéva kal OUYKUPIEG nou enidpolv otnv SIaBeoipdtnta PEMOVTIKGY @oporoynTéwv Kepdwv yia a&onoinon Toutwv. O
avapaMdpevog pdpog unotoyicetal e Bdon Ta Nood opoAoyias nou avapéveral va 1oxUouv atnv xprion kard Tnv onoia avakunTel n QopoAoyIKA
unoxpéwon 1 anaitnon. Autég o eépog eniBaplvel N NICTWVETAl OTa anoteAéouaTa NARY TNG NEPIMTWONS NMOU CUVOEETAI LIE NOCA MOU LIETAPEPOVTA
ora i8la kepdAaia ondre kal 0 PAP0g xel TV iBia AoyIOTIKA PeTaxeipion.
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3.8. Evowpara ndyia nepiouciakd oToixeia
Ta evoipara ndyia kard v 31.12.2004 anotipriénkav otnv eUAoyn agia. MeTayevéoTepeg anoKTOEIG ENIUETPWVTAI OTO KAOTOG KTNOEWS HIgiov
OUCOWPEUPEVES anooBEoelg kal Tuxdv ¢npia anopeiwong. To koTog KThoews nepdapBdvel kal OAS TIG dandveg nou cuvdéovtal dUeoa e TV
anékTnon Twv oTtoixeiwv. MeTayevéotepeg Sandveg npootiBevial otn AoyioTikh a&fa Twv evowudtav nayiwv A kataxwpolvial ws Eexwplotd Ndyio
pévov edv avapéveral va eniPEPOUV LEMOVTIKA oIKovopIKd o@éAn atov ‘OpIAo Kal To KGOoTOg Toug pnopel va enipeTpnbel agiéniota. To kdoTog
ENIOKEUWV KAl CUVTNPACEWY KATAXWPEITAI OTA anoTeEAéoUATa TNG XPNOEWS MOU NPAyHATonolouvTal.

Ta oikdneda dev anooBévovral. O anooPEoelg Twv AMwv oToixeinv Twv evowudtwy nayiwv unoloyidoviar pe ™ otabepn pébodo ot Sidpkeia G
WPENILING dwrg Toug. H avapievdpevn w@éAiun don Twv otoixeiwy ndyiou evepyntikoU eival wg eEAG:

KATHIOPIA NATIQN QOEAIMH ZOH
Kripia kar texvikd épya 20-50 ém
Mnxavipara kal Aoindg EonAiopdg 9-33 €in
MeTapopikd péoa 7-9 ém
EmnAa kar Aoinés eEonAiopdg 4-33 émn

H unoAeipamikn a&fa kal n weéhipn on Twv evowpdTwv nayiwy undkeivial oe enaveetaon og kdbe TéAog xproews kal npooapuddovial, av autd
Bewpnbei avaykaio. ‘Otav ol AoyioTikéG a&ieg Twv evowpdtwv nayiwv unepPaivouv Tnv avaktholpn agfa Toug, n dlapopd (anopeiwon) kataxwpeltal
dueoa we €800 ota anoteéopara. To k€pdog A n ¢hifa nou npokUnTel and Tnv NWANCN A TNV andoupon evég evompatou Ndyiou kabopidetal wg n
Slapopd PETAEU Twv €06dwv and TNV NAMANCN Kal TNG avTioToIXNG avanooReotng a&fag Tou Kal PETapEPETal oTa anoTeAéouaTa TG Xprong.

3.9. Enevduoeig og akivnta yia eKUeTAAAEUON
O1 enevbloelc og akivnTa yia eKUETAMeUoN, nou agpopolv akivnta Nou anoKTavial e okond Ta é0oda and evoikia Kay Ty kepaiaiakn
avatiynon, epgavidovral oto 1oTopikd kéoTog Onwe diapoppddnke v 01.01.2004. Onou n dioiknon Kpivel OTI GUYKEKPILEVO akivnTo €xel
opIopévn wEENUN (o o ouvduacud e Tn NPdBeon eKUETAMEUONG pExp! EAVIANGNG TNG w@ENIUNG (wng, uloBeTel mIAoTIKA anoBéoswy. H
avapevépevn weéNiun on Twv akivitwv autav eival 33 €mn. O anooBéoeic Aoyidovtal €101 woTe va Siaypd@ouy oTa anoTeAéoaTa 1o KOoTog
n agfa anotipnong Twv Nayiwv NEPIOUCIAKWY OTOIXEIWY, KaTd TNV SIGPKEIR TwV EKTIHWUEVWV WEPENLWY (WY TOUS, XpNOILoMoIwvTag Tnv otabepn
pébodo.

3.10. Xpnpatodortikég MicOwoeig

O1 pioBwaoeig nayiwv énou o ‘Opiiog avarapBdvel ouciwdws GAoUg Toug KIVBUVOUS Kal 0@éAN Tng I810KTNGIaG Ta&VopouvTal WG XPNHATOSOTIKEG
HIo8woelG. O XpNpaTodoTIKESG HIoBWOEIS kepaialonololvTal ke Tnv évapén g picBwong oty eUAoyn a&ia Tou nayiou otoixeiou n eav eival
XapNAGTEPN TNG Napouoag a&iag Twv eAdxIoTwv IoBwudTwy. Kdbe pioBwpua enipepilerar peta&l Tng UNoxpéwong Kal Twv XPNHATOOIKOVOUIKWY
€€08wv €101 (HOTE Va eNTUyxdveral éva otabepd ENITOKIO OTNV UNOAEINGHEVN XPNATOOIKOVOUIKA unoxpéwon. Of avTioTOIXEG UNMOXPEWDOEI and
pioBapaTa, Kabapésg and xpnpaToolkovopikd £508a, anelkovidovtal oTIG UNOXPEWOEIS. To UEPOG TOU XPNATOOIKOVOLIKOU 680U nou agopd o
XPNUATOOOTIKEG  MIOBWOEIC avaywwpiletal ota anoteAéopata xpnong kard tn didpkela g picbwong. Ta ndyia nou anokmenkav e
xpnpatodoTikn picBwon anooBévoval otn pIKpdTePN NePiodo LETa TG wpéNUNG Lwng Twv Nayiwv oToixeiwv kal TG SIGPKEIag PioBwong Toug,
ekTdG 6nou undpxel n Aoyikn BePaidtnta ér o Opiiog Ba anokTmoel Kupidthta Twv nayiwv ot Anén Tng picbwong.
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3.11.Aemoupyikég MioBwoeig

MioBoeig énou ouclwdws ol kivduvol kal Ta opéAn Tng 1ISlokTnaiag Siatnpolvial and Tov ekpiobwTh Tagivopouvial wg AsToupyIkEG HIoBwoelg. O
NANPWUES Mou yivovTal yia ASTOUPYIKEG HIoBwoelS (kaBapég and Tuxdv kivntpa nmou npoo@epdnkav and Tov ekuIoBw) avayvwpidovial ota
anoteAéopara xprong avaloyikd katd T didpkeia G picBwong. Ta nnpwtéa piobwpata og nepintwon AsmoupyikAg pioBwong eniBaplvouv Ta
anoteAéopiara pe Bdon T otaBepn Péodo oUppwva Katd T SIGEKEId TNG OXETIKAG UioBwong.

3.12.’AilAa nepiouciakd oToixeia

Y1a dUAa nepiouaiakd otoixefa oupnepMapRdveral 1o Aoyiopiké Tou Opiou, EPnopIkd oApa Kal SIKAIVUATA  EKPETAANEUONG NEATNEIWY KAUGTLIWV.
AuTd eppavicovial oto KOoTog KTACEWS Toug Kal anooBévovial avdioya pe Thv ekmipdpevn and tnv Etaipeia weéipn dwn Toug, éoov apopd To
AoyIopiké Kal To oApa Kal e Tnv nepiodo nou n Etaipeia éxel 1o Sikaiwpa eKUETGAEUoNS Goov agopd Ta NEATAPIC KAUGTUV.

KATHIOPIA AZOMATEX AKINHTOMNOIHZEIX Q®EAIMH ZOH
/\OyIOUIKG 4-5 émn
Epnopikd onpa 5 ém
AIKQIOUATA EKPETAAMEUONG 5 ém

3.13.Anopcinion a&iag NEPIOUCIAK®MV OTOIXEIWV
Y& KdBe npepopnvia loodoyiopou n Aloiknon TG eTaipeiag eneveEetddel Tn AoyioTikA a&fa Twv aomHATWY Kal EVOWUATWY aKIVNTONOINCEWY WOTE Va
npoodlopioel av TUxv Ta NepIoUcIakd oToixeia Tng éxouv unootel anopeiwon g a&ag Toug. Térola évdeign dev unipxe Tnv 31.12.2006

3.14 AnoBépara

Ta anoBéuata anoTipavial otnv xapnAdtepn TipA petal Tng TIUAG KTAong Toug kal NG kaBapng peuctonoinolung agfag Toug. To kdoTog
avTinpoownevel Ta dpeoa avaAwBévia UNIKA Kal Gnou ouvtpéxel n nepintwon, Ta dueoa epyarkd Kabwe Kal Ta avaroyouvta vevikd Blounxavikd €gda
nou NpayHaTonolouvTal NPOKEIUEVOU va @Tdoouy Ta anobéparta otnv napouoa B€on Kal Katdotaon. XPNnUaToolkovouikd €608a dev nepriapBdvovral
010 Kkdotog Kmosws Twv anofepdrwv. To kdoTtog NpoodlopiCetal xpnolponoldviag Tnv pébodo Tou otabpiopévou péoou épou. H kabapn
peuoTonolinalun a&ia avrikatonTpiCel Tnv KaT ekTiunon TIUA NANong agol agalpebolv 6Aa Ta €E08a NWANONG.

3.15.MeAdreg

O1 neAdreg kataxwpolvTal apxikd atnv eUAoyN a&fa ToUG Kal v CUVEXEID anoTIpvVTal CUVEKTIHWVTAS Ty napouoa a&ia Toug unoloyiopévng Bdoer Tou
npaypatkoU enmokiou. Anopeiwon avayvwpiCerar étav undpxel avtikeipeviki evdeign 6t o ‘Ouihog Sev eival og Béon va elonpd&el GAa 1a nood nou
opeitovtal pe Bdon Toug oupBatikols dpoug. To nood TG ¢npiag anopeiwong eival n dlapopd peta&l Tng AoyIoTIKAG agfag Twv anamogwy Kal g
napoUoas agiag Twv EKTIUOUEVWY PEMOVTIKGV TAUEIOKGY QOWY, MEOEEOPAOUHEVINV LE TO MPEAYHATIKG eNiTokio. To noad g ¢nuidg anopeinong
KaTaxwpeltar wg €€0do ota anoteAéopata. Ma neAdteg  nou Kpivovial enoQaieis dievepyeital iodnoon npdBAsWn n onofa avayvwpileral ora
anoteAéopara g Xxprong evidg TNG ornoiag ol avTioToIxol NEAGTEG ANEKTNOAY TOV XAPAKTNEICUS TwV ENICQAAGV.

3.16.Enmixopnynoeig

O1 KpaTikés enixopnyroelg avayvwpidovial oty ebAoyn aia Toug érav avapéveral pe BeBaidtnta ém n enixopriynon Ba eionpaxBel kar o ‘Ouirog 6a
ouppopwBel pe dhoug Toug NPoBAENSLEVoUS GpPouS. KEaTIKEG ENIXOPNYACEIG MOU apopoly €608, Kataxwpouvtal o PeTaBaTikous Aoyapiaopous Kal
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avayvwpidovral ota anoteAéopara €101 wote va avrioToixidovial pe 1a €€oda nou npoopidovral va anodnpicdoouv. O KPATIKES EMIXOPNYACEIS Mou
oxeTiCovTal e TNV ayopd  evowudtav nayiwv, nepidapBdvovial oTi¢ HakponpdBeopes UNOXPEWOEIS WG KOATIKES ENIXOPNYACEIS ENOUEVWY XPNOEWV Kal
petagépovTal we £008a otnv KatdoTtaon Aoyapiaopol anoteAeopdrwy pe T otaBepn PéBodo oUppVa L TNV avapevopevn w@ENUN Cwn TV OXETIKWV
NEPIOUCIAKWV OTOIXEIWV.

3.17.Tapeiakd Siabéoipa kal Tapeiakd 10oduvapa
Ta Tapeiakd diabéoiua neprdapBdvouv Ta peTenTd, TIC KATABEoEIS OPeng KaBwS Kal TG BpaxunpdBeopes péxpl 3 prveg eneviuoels UPNAAG
peuoTonoinong Kar xapniou Kivouvou.

3.18 Metoxiké ke@dAaio

To peToxikd kepdAalo NepIAAURAVE! TI KOIVES PeToxES TG ETaipeiag. Or kovég peToxég nepidapRdvovTal ota idla kepdAaia.

‘Apeoa €808a via TNV €k8oon PETOXWV, epgavidovtal TG TNV agaipean Tou OxeTIKOU (Gpou, O PEiwon Tou npoidviog TG ékdoong. Aueoa £506a nou
oxeTiCovTal pe TV €kSoon PETOXAV YIa TNV andkTnon enixelphogwv nepIAapBavovtal oto KOOTog KTACEWS TNG ENIXEIPACEWS MOU AroKTATal.

To KkdoT0G KTAoEWS IBiwV PETOXWY eppaviCeTal apalpeTikd Twv 18wy KepaAaiwy Tou Opiiou, ng 6Tou ol iBieg PeToxés NwAnBolv 1 akupwBoulv. Kdbe
KEPSOG N ¢npid and NWANoN 18wy peToxawv kabapd and dpeoa yia Tn ouvaAayr €€08a kail gdpous, nepIAapBAveTal wg anoBepatikd ota idia KepdAaia.

3.19. XpnparTooIKoVopIKA NEPIOUCIAKA OToIXEia

Ta xpnpatolkovopikd NePIOUCIaKd OTOIXEI Kal O UNOXPEWOEIG eppavidovial atov Icoroyiopd Tou Opidou, and tn omyun nou o Opiiog eival
OUMBOANSLEVD PEPOG pIag TETOIG OUMBAONS XPNUATOOIKOVOUIKWY péowy. O enevdloelg Tou Opidou Tagivopouvial oTic akdhoubeg karnyopies. H
Tagivéunon e&aprdral and 1o okond yia Tov onoio anokmenke n enévéuon. H Aioiknon npoadiopiCel Tnv Tagivéunon Katd Tnv apxiki avayvapion Kal
enave&etddel TV Tagivépnon oe kdBe npepopinvia dnpooiguong.

(a) XpnparooikovopiKd NEPIOUCIAKA GTOIXEIA anoTiHpEva oTnv eUAoyn aia Toug P PeTaBoAEG oTa anoteAéopara
H katyopia aut nepidapBdvel xpnpatoolkovopikd oToixeia nou anokTiBnkav pe okond v ndAnon o€ oUviopo xpovikd didotnpa.  Ta
napdywya TagVOHoUVTal WG KATEXOUEVA YIid eUnopia. XTOIXEIN evepynTIkoU aUTAG TG KATNYORIaS TagIVOpHoUVTal 0TO KUKAOWOPOUV EVEQYNTIKOU
edv KaTéxovral yia epnopia f avapéveral va nouAnBolv evidg 12 pnvav and Ty npepopnvia iooioyiopol. Katd m didpkeia Tou €1oug, 0 OpiAog
Sev Kateixe enevbUoeIG AUTAG TG KaTnyopiag.

(B) Adveia kKal anaITAoEIg
MepapBdver pn napdywya XpnUaToolkovopikd neplouciakd otoixeia pe ndyleg 1 npocdlopiopiéves NANPWLES, Ta onoia dev dlanpayuareloval
oe evepyoUg ayopég kal Sev undpxel npdBeon nwAnong Toug. MepapBdvovial oo KUKAOPOPOUV evepynTiKO, ekTag and ekeiva pe AMAEeIg
PEYOAUTEPES Twv 12 pnvav and Tnv npepopnvia icoAoyiopol. Ta TEAsuTaia cupnepidapBavovtal ota pn KUKAO@opoUvTa neplouciakd oToixeia.

(y) Enevéuoeig diakparoUpeveg wg Tn Angn
MepapBdvel Pn napdywya XPNHIATOOIKOVOLIKA NeEPIoUoIakd oToIXela pe Ndyies N NEoodIopIoHIEVEG NANPWHES KAl GUYKEKPILEVN ANEN Kal Ta
onoia o OuiAog éxel TNV NpdBeon kal Tn duvardtnta va Ta Siakpatoel we T AN Tous. Katd T Sidpkeia Tou €roug, o ‘Opihog dev kareixe
enevdUoEI§ autig TNG KaTnyopiag.

(6) AiaBgoipa yia nANCN XpNPATOOIKOVOUIKG NEPIOUCIAKd aToIxeia
MepiAappdvel un napdywya XpnHaToolkovopikd NepIouciakd otoixeia Ta onoia &ite npoodlopidovial oe autiv TNV katnyopia, &ite &€ unopouv va
eviaxBoUv og kdnola and TIg avwtépw Katnyopies. MepiiapBdvovTal ota pn KUKAO@opoUvTa NepIoUciakd otoixeia epdoov n Alofknon ev éxel
TNV NpdBeon va Ta peucTonoificel péoa o 12 priveg and v npepounvia looAoyiopou.
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Or ayopég Kal ol NWAACEIS Twv enevouoewv avayvwpidovial kard Ty nPepoUnvia Tng cuvaAAayns nou eival kar n npepounvia nou o Ouihog deopevetal
va ayopdoel A va nwAioel 1o otoixeio. Or enevdloelg apxikd avayvwpidoval otnv elAoyn a&fa Toug nAéov Twv danavawv cuvaMayng. Or eneviuoelg
Siaypdpovral drav 1o Sikaiwua oTIC TAPEIaKES pogg and Tig enevduoelg Ayel i petaiBddetal kal o ‘Opinog éxel peTaBiBdoel ouoiwdws GAUG ToUG
KIVOUVOUG Kal Ta o@éAN nou cuvendyetal n I81oKTnaia. XTn ouvéxeld, Ta SIabéoipa npog NWANCN XPNEIATOOIKOVOUIKG NEPIOUCIAKE OTOIXEIQ AnoTIHWVTAl
otnv elAoyn a&ia Toug kal Ta oxeTIKd kEPSN A (NUIES KaTaxwpouvTal og anoBepaTike Twv 18wy kepaaiwv Péxpl Ta aToixeia autd nwAnBolv A unooTolv
anopeiwon. Katd Tnv ndAnon i anopeinon, 1a kEpdn 1 o (NUIES LETAQEQOVTAl OTA AnoTEAéoHATA. ZnUIEG Anopeiwong nou €xouv avaywwplodel ota
anoteAéopara Sev avrioTpépovtal Péow anoteAeoudrav. Ta ddvela Kal anaimoels avayvwpidoval oto avandopeoto kdotog Bdoel Tng pebddou Tou
npaypatikoy enmokiou. Ta npayparonoinfévia kal un npaypatonoinBévia képdn f ¢npieg nou npokUnTouv and Tig LETaBoAés TG elAoyng agiag Twv
XPNATOOIKOVOUIK@V NEPIOUOIAKWY OTOIXEIWY AnOTIUWHEVA oTNV eUAoYN a&ia TOUg pe PETAROAEG OTa anoTeAéoLATa, avayvwpidovtal oTa anoteAéopaTa
NG NePIGdou nou NpokUnTouy. Or EUAOYVES AEfES TwV XPNLIATOOIKOVOUIKWV NEPIOUCIAKWMV OTOIXEIWV Mou SlanpayUaTedoval 08 XPNATIOTNPIAKES AYOPES
npoaodlopidovial and TG Tpéxouoes TIPES ayopdg. lMa Ta otoixela Ta onoia & Slanpayparedovial O XPNUATIOTNPIAKA ayopd, of EUAOVES agfeg
npoadlopidovtal pe TN xprion TEXVIKWY anoTipnong onwg avdAuon npdo@atwy oUVAAAaYWY, CUYKQIoILWY oToIxelwy nou Sianpaypatedovial Kal
NEOEEHPANCN TAPEIOKWY PowV. Xe KdBe npepopnvia 1coAoyiopod o ‘OpIAog ekTiud av UNdpxouv QVTIKEILEVIKES eVOEIEEIC nou va odnyolv oTo
ouunépacpa 61 Ta XPNLIATOOIKOVOUIKG MEPIOUOIOKG  oToixeia éxouv unootel anopeiwon. Ta PEToXES eTalpeiav nMou éxouv TagivopnBel wg
XPNUATOOIKOVOUIKG oToIXeia SIaBéoia Npog NWANon, TEToia €VBEIEn ouvioTd N oNpIAVTIKA A NapateTapévn peinon Tng eUAoyng agfag oe oxéon e To
KO0TOG KTAOEWG. AV OTOIXEIOBETETaI anopiiwon, N cwpeupévn ota idia kepdAaia npid nou eivar n Siapopd peTa&l kGOTOUG KTNoEWS Kal Aoyng agia,
etapépetal ota anoteéopara. O (nuIEG anopieinong og PETOXEG MOU KATaxwpoUvTal oTa anoTEAEoHATa Sev avaoTPEPOVTAl ECW TwWV ANOTEASOUATAV.

3.20.Advela Tpanedwv

Ta ddvela kataxwpolvial apxikd oty eUAoyn agfa Toug, pelwpéva pe Ta Tuxdv dpeoa €608a via Tnv npaypaTonoinon g cuvaMayng. 2Tn GUVEXEld
anoTmpdvTal oto avandoBeoto kdotog Bdoel TG pebddou Tou NpaypaTikoy enimokiou. Tuxdv diapopd petall Tou elonpaxBéviog noool (kabapd and
OXeTIKG €800a) kal NG aglag e&dpAnong avayvwpidetal ota anoteAéopara katd T didpkeia Tou daveiopol Bdosl TNG pebddou Tou npayuarikou
enitokiou. Ta &dvela TagivopouvTal wg BEaxunpdBeopies UNOXPEWaEI ekTog edv 0 ‘OINog éxel To Sikaiwpa va avaBdAiel Tnv eE6@ANcN TG UNOXPEWONG
yia ToUuAdxiotov 12 priveg and Ty nEPOUNVIT Tou I60A0YICHIOU.

3.21.Mepiopara
Ta pepiopata npog Toug PETOXoUS TNG eTalpeiag avayvwpidovial ws MANPWTEA Kal ep@avidovial wg Unoxpéwon TG ETAIPEI OTIG OIKOVOUIKES
KQTAOTAOEIG MOU QVTIOTOIXOUV OTnv Nepiodo evidg TG onoiag Ta pepiopara éxouv eykpiBel and v FevikA ZUVEAEUON TV LIETOXWV.

3.22.MoTwrég
H apxiki anotipnon Twv NIoTWTWV ViVETal oTNV OVOUAOTIKA agia Twv UNoXpedoswy. Ev ouvexeia anomipwvtal otny npayparikn d&fa xpnolponolwviag
TN péBodo Tou NpaypaTikoU enimokiou e@Acov UNdpxel onpavTIKA Siagopd e OXEoN LIE TNV OVOUAOTIKN agfa.

3.23.KdoTog daveiopou

To kdoTog daveiopol nou ouveéstal dueca pe TV napaywyn A KATAoKeUn nayiwv NEPIOUCIAKWY OTOIXEIWY Twv OMoiwv N OAOKANPWoN UEXPI TNG
xpnalponoinong Toug 1 NWANoNg Toug exTelveral og onpavtikd xpovikd Sidotnpa enau&dvel To kKoTog Twv nayiwv. Tuxdv éooda (Tékol kal €coda)
nEGOKAIPNG ENEVOUONG OUYKEKPILEVOU SAVEIoHOU LEXPI XPNOILOMNOINCAS ToU WG avmTENW AMNOHEIVE TO KEQAAOMOINKEVO KAoToG daveliopou. Aoind
Kk6oTn Savelopou avayvwpidovial ota anoteAéopata evidg Tng nepiddou nou enioupBaivouy.
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4. Aiaxeipion XpNEATOOIKOVOHIKOU KIV8Uvou

Mapdyovreg XpNHATOOIKOVOHIKOU KIVEUvou

H Eraipeia ektiBetal og xpnuatoolkovopikoug KIveUvous nwg Kiveuvous ayopds (LETAROAES og oUVAMNAYLIATIKES I00TIHIES, ENITOKIA, TIHES ayopdS),

nioTwtiké KivBuvo kar Kivbuvo peuotdtntag, kiviuvo Tapeiakwy powv Kal kivduvo ebdoyng a&iag and petaBorés enimokiwv. H Siaxeipion Kivouvov

Sleknepalwveral and tn Aieibuvon XpnpaToolkovopikng Alaxelpiong, n onoia ASIToupyel e OUYKEKPIUEVOUS KavOveS Mou éxouv eykpiBel and Tn

Aloiknon.

(a)

®

(y)

()

Kivbuvog enitokiou

O kivBuvog enitokiou eival o Kivouvog n a&ia Twv XPNHIATOOIKOVOLIKWY Péowv va Siakupiaiveral egarmiag aMaywv ota enmdkia g ayopde. Ta
€006a Kal pon PeTpNTWV and epyaoies Tou Opitou eival ouoiaoTikd aveEdpTnTa and aMayEg ota niToKIa TG ayopdg, pdoov 0 ‘OpIAog Sev €xel
onpavTikd neplouciakd otoixeia nou va @épouv Toko. O ‘Opihog exTibetal o kivuvo enimokiou avapopikd Pe To Un Bpaxunpdbeopio daveioud
Tou. O davelopdg o Kupanvdpeva enmokia exBetel Tov Opiro o kivBuvo Tapelakdv powv and enmdkia. H Sielibuvon Tou Opitou napakoAoubel
TIG SIAKUPGVOEIC oTa eNITOKIA O ouvexn Bdon kal evepyel avdioya.

MioTwTIKGG Kivouvoeg

O nioTwTikSG Kivuvog npokUnTel drav n aduvauia Twv oUpRAMNOUEVWY PEPWY VA EEOPANCOUV TIG UNOXPEWTEIS Toug Ba pPnopoUoe va PEIRoEl
TO MOCO TWV UEAOVTIKWV TAUEIAKWY EI000WMV And XpNHATOOIKOVOUIKA NEPIoUTIakd atoixeia Katd Tnv npepopnvia Tou icoAoyiopol. O ‘Opidog dev
EXEl ONUAVTIKES OUYKEVTPWOEIG MioTwTikoU KivBUvou. O Ouirog epappdlel Siadikacieg nou va BeBaidvouv 61l of NwARceIS npoidviwv yivovial og
neAdTeS e KatdMnAn lotopia agloniotiag kal napakoAoubel oe ouvexrt Bdon Tnv xpovohoyiki katdotacn Twv elonpaktéwv. Ta Tpanedkd
unéA0ING KPATOUVTAl O8 XPNHIATOOIKOVOLIKOUS 0pyaviopoUs pe uPnAn niotwikA agloniotia kal o Opihog epapuddel Siadikaoieg nou neplopifouv
TNV €KBecN Tou O NIOTWTIKG KIVBUVO O OxEon e KABE XPNUIATOOIKOVOUIKO OpYaVIOHO.

Kivbuvog peuoTérntag

0 kivduvog peuotdrag ival o kivduvog nou npokUnTel étav N ANEN Twv NEPIOUCIAKWY OTOIXEIWV Kal UNoxpewoewv &€ oupninrouv. Otav ol
Mg & oupnintouv, n anodotikdtnta pnopel va auénBel aMd Tautdxpova pnopel va au&nbel o kivduvog dnuiwv. O OuiIdog epapudcel
Sladikaoieg e okond Ty ghaxioTonoinon TETolwy ¢pIdv Onwg N SIaTAPNoN IKAVOMoINTIKAV NOCWMV LETPNTAWV Kal GAAWV NEPIOUCIAKWOY OTOIXEIWV
LE UWNAA peuoTaTNTa Kal e To va diatnpel éva IkavornoinTikd nood og Ea0PANOHEVES NIOTWTIKES SIEUKOAUVOEIS.

ZuvaAAaypaTIKoG Kivéuvog

O ouvaAaypaTikdg kivbuvog eival o Kiviuvog énou n a&ia Twv XPNIATOOIKOVOUIKWY HEowV  KUupaiveral Adyw aAAaywy OTIG CUVAANQYHATIKEG
jooTipieg. O cuvaMaypaTikég Kivouvog NPokUNTel Tav PEMOVTIKEG EUNOPIKEG CUVAAAAYES KAl Ta QVAYVWPIOUEVA MEPIOUCIAKE OTOIXEID Kal
UNOXPEWOEIS eival o voIopa 81apopeTikd and To vopiopua anotiunong Tou Opiiou. Ta KupidTepo VOpIopa og GyKo GUVAAaYWV Tou Opiiou exTég
Tou Eupd eival To AoAdpio Hvwpévav MoAmeidv. H Siaxeipion Tou cuvaMayuartikol Kivouvou Yiverar Kupiwg e Tn peyioTonoinon Tng
(QUOIKNG QVTIOTABUIONG PECW UMOXPENCEWY — ANAITACEWY Kal EI000WV — kpowv og AoAdpia Hvwpévav MoAreiwy. H SietBuvon tou Opidou
NapakoAouBel TI¢ SIAKUPAVOEIS OTIG CUVAANAYUIATIKES 100TIHIES O ouvexn Bdon kal evepyel avdoya.

5. Mpoadiopiopdg Twv eUAoywv agi®v

H elloyn afia Twv XpnuaTooIkovoUIKaY oToIxeiwy (M.x. napdywyd, LETOXES, oudAoya), nou Sianpayparelovidl 08 EVEQYES QYOPES (XPNUATIoTAPIC)

npocdiopiCetal and TIC SNPOCIEUGHEVES TIUEG Mou 10xUoUV KATd TNV NUEPORNVIa Tou I6oAoyiopoU. Ta Ta XpnUATOOIKOVOUIKG oToIXEla evepynTikoU

xpnalponoleital n TiUA Npoo@opds Kal yia Ta XPNPATooIKovoIKd oToixefa nadnTikou xpnolponoleial n Tiph ¢itnong. H elAoyn agia Twv XpnLaTooIKOVOLIKGOY

oToixeiwv Nou 8¢ SlanpaypaTeEoVTal 08 EVEQYES AYOPES NPOTBIOPICETI e T XprAon TEXVIKWY anoTiunong Kal Napadoxawv nou otnpidovial o 8edopéva TG
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ayopdg Katd Ty npepopnvia Tou 10oAoyiopoU. H ovopaoTikh agia peiov npoBAPEIS yia EMNIOQAAEIES TwV ELNOPIKWV anaimogwy EKTILIATAl AT NPOCEVYICE!
TNV npaypamkn Toug a&fag. O npayudmkésg a&eg Twv XPNHGTOOIKOVOUIKWY UNOXPEWOEWY YIa 0KoMoUG EUPAVIONG TOUG OTIG OIKOVOUIKES KATAOTAOEIG
unodoyicovtal pe Bdon T napoloa a&ia Twv PEMOVTIKGV TAPEIAKWY POWV MouU NEOKUNTOUV and OUYKEKPILEVEG OUUBACEIC XPNOILOMOIGVTAG TO TPEXOV
€nITOKIo To onolo eival iaBéaoipo yia Tov ‘OpIA0 yia T xprAon NApAUOIwWY XPNLIATOMIOTWTIKWV UESWV.

6. OucIWbEIC KPioeIG Kal eKTIpnoEI§ TG Aloiknong

Or ekmipAoelg Kar o Kpioeig Tng Aloiknong enavegerddovrar Siapkwg kal Baoifovral og 1oTopikd dedopiéva Kal NPoodoKIeS yia HEANOVTIKA yeyovdTd, Nou
Kkpivovtal elloyeg oUpgwva pe Ta 1oxUovia. O ‘Opinog npofaivel o eKTIACEIG Kal NAPASOXES OXETIKG PE TNV EENEN TWV LEANOVTIKWY YEYOVOTWV.
Anairefral kpion yia Tov npoodlopiopd NG NPSRAEPNG yia eApo elcodApaTog. Yndpxouv NOMEG ouvaMayEg kal UNOAOYIGHOI i TOUG onoioug 0 TEAIKGS
npoodiopiopds Tou @dpou ival aBéBaiog. Edv 1o TeNIKG anotéAeopia Tou popoAoyikou eAéyxou eival SiagopeTikd and 1o apxIKWS avayvwplobey, n
Siapopd Ba ennpedoel To @épo elcodrpaTog Kal Tnv NPARASWN yia avaBaAdpievn @opoioyia Tng nepiddou.

7. Evowpara ndyia nepiouciakd oToixeia

(nood og xIA. Eupw)

OMIAOZ

Oméngtia Mnx/kd¢  Metagopikd  “EminAa kai hoindg  MpokaraBolé yia ayopd nayiov

— KRN exoniopdg péoa Eonhiopdg kai ndyia uné karackeun Yivolo
YnoAoino 1 lavouapiou 2005 16.148 10.923 951 3.002 312 31.336
MpooBrikeg 39 4 - 78 2.883 3.004
MWANCEIG - (7) (17) (93) (26) (143)
MeTapopd 747 1.020 270 500 (2.537) -
YnoAoino 31 Askepppiou 2005 16.934 11.940 1.204 3.487 632 34.197
TugoWPEUPEVEG anooPEoelg
YndAoino 1 lavouapiou 2005 259 961 504 1.904 - 3.629
Anoofécelg 228 637 151 331 - 1.348
MNWANCEIG - (2) (42) (69) - (113)
YnoAoino 31 Aekepppiou 2005 487 1.596 613 2.167 - 4.864
AvanéoBeotn a&ia
31 AekepBpiou 2005 16.446 10.344 591 1.320 632 29.333
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(nood oe xiA. Eupw)

OMINOZ
leéngﬁu Mnx/kdc  Metagopikd  “EminAa kai hoindg  MpokaraBolé yia ayopd nayiwv
—KTIpIa eFonhiopds péoa eEonhiopég Kai ndyla und katackeuri Zivoho
Ynéhroino 1 lavouapiou 2006 16.934 11.940 1.204 3.487 632 34.197
I1p00ONKeS 1.074 34 440 104 2.206 3.857
MwANOEIG (7) (31) (4) (13) (55)
MeTapopd 1.040 728 243 473 (2.486) -
Ynéroino 31 AskepBpiou 2006 19.041 12.671 1.883 4.051 353 37.999
ZUuoCWPEUHEVEG anooBETEIg
YndAoino 1 lavouapiou 2006 488 1.596 613 2.167 - 4.864
AnooBEoelg 431 765 251 420 - 1.866
MwANOEIG (2) (10) (2) (9) - (23)
Ynéroino 31 AskepBpiou 2006 917 2.351 862 2.578 - 6.707
AvanéoBeoTtn aia
31 AekepBpiou 2006 18.124 10.321 1.021 1.473 353 31.292
(nood oe xiA. Eupw)
ETAIPEIA
leéngﬁu Mnx/kdg  Metagopikd  ‘EminAa ka1 hoindg  MpokaraBoAé yia ayopd nayiov
—KTIpIa eEonhiopdg péoa eEonhiopdg ka1 ndyia uné kataokeun Zivoho
YnoAoino 1 lavouapiou 2005 16.113 10.920 951 2.927 312 31.223
1p00ONKES - - - - 2.883 2.883
MwANCEIG - (7) (17) (93) (26) (143)
MeTapopd 747 1.020 270 500 (2.537) -
Ynéroino 31 AskepBpiou 2005 16.860 11.933 1.204 3.334 632 33.963
TUCOWPEUHPEVEG anooPBETEIC
YnoAoino 1 lavouapiou 2005 258 961 504. 1.834 - 3.558
AnooBéoeig 225 637 151 255 - 1.268
MwAACEIG - (2) (42) (68) - (113)
YnoAoino 31 Askepppiou 2005 484 1.596 613 2.021 - 4.713
AvanéoBeoTtn aia
31 AekepBpiou 2005 16.376  10.337 591 1.313 632 29.250
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(nood oe xiA. Eupw)

ETAIPEIA

O1kongda Mnx/ké¢  Meragopikd  "EmimAa kai Aoindg  MpokaraBolég yia ayopd nayiov

—KTpIa exonhiopdg péoa Zonhiopog Kai ndyia und Katackeur Tivolo
YnoAoino 1 lavouapiou 2006 16.860 11.933 1.204 3.334 632 33.963
MpooBrikeg - - 247 3 2.206 2.455
MwAACEIG (7) (31) (4) (13) (1) (565)
MeTapopd 1.040 728 243 473 (2.484) -
YnéAoino 31 Aekepppiou 2006 17.893 12.630 1.603 3.724 353 36.364
ZUuoCWPEUHEVEG anooBETeIg
YndAoino 1 lavouapiou 2006 484 1.596 613 2.021 - 4.714
AnooBEoelg 407 755 193 347 - 1.703
MwAAOEIG (1) (10) (3) (8) - (23)
YnoéAoino 31 AskepBpiou 2006 890 2.341 803 2.367 - 6.401
AvanoéoBeotn a&ia
31 AekepBpiou 2006 17.003 10.289 886 1.439 353 29.970

Ta ndyia (peTapopikd péoa Kar Texvohoyikde eEonAiopids) Ta onoia xpnaiponolel n Etaipeia kal o OpiAog pie xpnpaTodoTikn pioBwon éxouv we egnc:

(nood o€ xIA. Eupw)

‘Opidog
31.12.2006 31.12.2005
Kdotog 1.124 658

YUOOWPEULEVEG ANOORETEIS (387) (247)

Avandofeotn a&ia Tnv 31n AekepBpiou 737 411

Eraipeia

Kdotog

YUOOWPEULEVEG anooRETEIg
AvandoBeotn agia Tnv 31n AekepBpiou

H Etaipeia kar katd ouvéneia o ‘Opidog éxel unobnkeloel yrneda, KTipia kal pnxavoloyikd e€onAiopd wg eyyunon yia Tpanedkd ddveia nou
xopnynenkav atov ‘Opido, yia 1o ouvolikéd noad Twv €24.000.
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7a Enevduoeig o€ akivnta
O ‘Opidog kal n Etalpeia voikidder Tpia 1I816KTNTA NpaTthpia Kauoipwy og TPIToug Ta onofa éxouv wg eEAG:

(nood o€ XIA. Eupw)
31.12.2006 31.12.2005
Agia 2.054 2.054

Y UOOWPEUPEVES anooBETEIS (23) (16)
AvandoBeotn a&ia otig 31 AekepBpiou 2006 2.031 2.038

8. AlAa nepiouciakd oToixeia

(nood og xIA. Eupw)

‘OpiIAog Eraipeia

Noyiopikd  Inpara  Mikaiopara  ZGvoo Noyiopikd Zipara  Aikmi@pata  ZGvolo
YnéAoino 1 lavouapiou 2005 181 - - 181 153 - - 153
[MP0o0BAKES 17 150 22 189 17 150 22 189
YnoAoino 31 Askepppiou 2005 198 150 22 370 170 150 22 342
TUGoWPEUPEVEG anooPETElg
YnoAoino 1 lavouapiou 2005 90 - - 920 88 - - 88
AnooBéaeig 33 3 3 39 25 3 3 31
YnéAoino 31 Aekepppiou 2005 123 3 3 129 113 3 3 118
Avanéofeotn agia
31 AekepBpiou 2005 75 148 19 241 58 148 19 224
YnéAoino 1 lavouapiou 2006 198 150 22 370 170 150 22 342
[1p00ONKES 41 - - 41 26 0 0 26
YnoAoino 31 AskepBpiou 2006 239 150 22 411 196 150 22 368
ZUGOWPEUPEVEG anooBEoelg
YnéAoino 1 lavouapiou 2006 123 0 6 129 113 3 3 118
AnooBEoels 39 30 5 74 28 30 5 63
YnoAoino 31 Askepppiou 2006 162 33 10 203 141 33 8 181
AvanéoBeotn a&ia
31 Aekepppiou 2006 77 120 12 209 55 118 14 187
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9. ZuppeToxég o€ BuyaTpIKEG ENIXEIPATEIC
O1 oUpETOXEG TNG eTalpeiag og BuyaTpIkES eTapeieg Tou Opidou sivar ol akOAOUBES :
(nood og xIA. Eupw)
YnoAoino 1 lavouapiou 2005 1.852
YnoAoino 31 Askepppiouv 2005 1.852
AUENoEIG 2.000

Melwoelg (NwANoeIg) (1.522)
YnoAoino 31 Askepppiov 2006 2.330

Enevupia ‘Edpa Mocootd dpeang kai A%ia  ApacTnpidmra Erog idpuong/ ktiong
£IPEONS GUPNIETOXIC

YUotnpa EvaMakTikig Siaxeipiong
EATENE A.E. Alnva 100% 700,0 (1) anoPMiTwv Ainavrikdv ehafwv 1998

YUotnpa EvaMakTikAg Siaxeipiong
KEMEA A.E. ABriva 90% - (2) OUOKELQOIGY AInavTIKy 2002

YUuMoyn kar epndplo

EATENE KOINOIMPAZ=IA Alrva 100% - XpnoIponoINPEvwy OpUKTERTiwY 1999
ARCELIA HOLDINGS LTD Kunpog 100% 1.630,0 (3) ETaipeia oUpPETOX(OV 2006
ZUvoAa 2.330,0

(1) H eraipeia avénoe Tn ouppetoxn Tng otnv EATENE A.E. katd €370.000 pe 10énoon alu&non Tou PETOXIKOU KEQaAaiou TnG TeAeuTaiag
NPOKEIPEvVOU va uAonolnoel To avantu&lakd Tng nAdvo.

(2) H KETMEA A.E. eival Buyatpiki Tng EATETNE A.E (nocootd cuppetoxing 90%)

(3) H ARCELIA HOLDINGS LTD eival povadikdg petoxog Tng BULVARIA AUTOMOTIVE PRODUCTS OOD nou éxel €6pa Tn Zgia, BouAyapia,
kar Tng CYROM nou éxel €8pa 10 BoukoupéoTi, Poupavia.
H teleutaia 16pUBnke Tov lavoudpio Tou 2007.
O1 Buyarpikég etaipeieg NG CYCLON EANAY ALE pe mic enwvupieg ARCELIA HOLDINGS LTD pe nooootd ouppetoxig 5% kai n BULVARIA
AP LTD pe nooootd ouppetoxig 95%, (6pucav evidg Tou 2007 etaipeia pe Tnv enwvupia CYROM PETROTRADING CO SRL pe €6pa
10 Boukoupéotl Tng Poupaviag. O1 dpaotnpidrnteg Tng etaipeiag CYROM PETROTRADING CO SRL 6a apxioouv, apol AngBolv ol

anapaitnteg édeleg Asitoupyiag and Tig apxég Tng Poupaviag

C Y CL ON E A AN A X A . E .



10. NeAdreg kal AoINEC ANAITACGEIG

(nood og xIA. Eupw)

‘OpiAog Etaipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Mn KukAo@opouUv EVEPYNTIKO
[MpokaraAnBéva evoikia 709 782 709 782
["papudTia €10NPaAKTE - EUNOPEUPATIKEG NIOTWOEIG 2.015 790 2.015 790
Enmayég eionpaktéeg 594 708 594 707
Eyyunoeic 272 198 181 178
ZUvoAo 3.590 2.478 3.499 2.457
KukAo@opoUv evepynTiko
IMeAdTeg 27.105 23.473 25.302 20.166
JUVaANQYLATIKES 642 1.005 642 1.005
Enimayég 15.819 14.002 15.697 13.947
Mefov: MpoPAéYelg anopeinwong (7.342) (7.676) (7.342) (7.676)
TeAMIKEG EPNOPIKEG ANAITACEIG 36.224 30.803 34.299 27.442
Anaithoeis and BuyaTpIkES - - 247 1.029
Noinég anaithogig 6.680 5.393 6.121 4.880
ZUvoAo 42.904 36.197 40.667 33.351

Ma egao@dAion Twv anarioewv TG Etaipeiag éxouv AngBel eyyunTikég enioTorég €570 (31.12.2005: €1.085).
H elAoyn agia Twv anarhoswy and neAdres dev dlapépel onpavtikd and tn AoyioTikn a&ia.
Aev undpxel onpavTikA ouykévTpwon nioTwTikoU KIveuvou.

11. AnoBépara

(nood oe xIA. Eupw)

‘OpiAog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Epnopelpara 2.399 1.416 2.175 1.412
Mpwreg UAeg 2.507 2.445 2.507 2.445
‘Etoipa npoidvia 4.164 2.683 4.164 2.682
Meiov: npoBAéWEIS anopeiwong (152) (138) (152) (138)
ZUvoAo 8.918 6.406 8.694 6.401
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12. Tapeiakd Ala@éoipa & leoduvapa

(nood o xIA. Eupw)

AlaBéoipa oto Tapeio kal oe Tpdnedeg

BpaxunpdBeopeg Tpanedikég KaTaBgoelg

ZuUvolo

13. Meroxiké KepdAaio

31.12.2006
721

5.927
6.648

‘Opirog
31.12.2005
900
2.104
3.004

31.12.2006
684

5.534
6.218

Eraipeia
31.12.2005
659
2.103
2.762

(nood o€ xiIA. Eupw) ApIOPGG PETOXDV Koivég peToxég ‘181 pETOXEG ZGvoAo
YnoéAoino 1 lavouapiou 2005 26.569.280 12.532 (85) 12.448
‘181e¢ peToxég nou ayopdobnkav (115.410) - (68) (68)
YnéAoino 31 AekepBpiou 2005 26.453.870 12.532 (152) 12.380
‘181€¢ peToXEG Nou nouAnBnkav 25.330 - 26 26
YnéAoino 31 AekepBpiou 2006 26.479.200 12.532 (126) 12.406

H ovopaotikn agfa g kdéBe petoxig eival €0,47 (2005: €0,47). H Aioiknon g Etaipeiag pe v andgaon Tng TAkTIKAG MeVIKAG ZUVEAEUONG Twv
petoxwv Tng 29.06.2004 €Beoe oe epappoyn To npdypapa ayopds I8iwv PETOXAMV Yia TNV oTNPIEN TNG XPNATIOTNPIAKAG TILAG TNG PETOXAG WoTe
auth va avriotoixel ota dedopéva TnG ayopds Kal TNV OIKOVOUIKA KatdoTaon kal OTIG NPOONTIKES TG eTalpeiag. H Etalpeia, pe Bdon 1o dpbpo 16
Tou KN 2190/1920, 6a anopacioel, evidg TRIETIAS yia TN N@ANoN A Ty aklUpwon Twv 18iwv EToxwy, PETd and oxeTikn andpacn g Mevikng
YuvENeUoNG Twv PETOXwV. MExpl Kal Tnv nepopnvia SnPocieuong Twv OIKOVOUIKWY KATaoTdogwv TnG xprnong nou EAnée v 31 AekepBpiou 2006
efxav nouAnBel 25.330 PIETOXES.

14. AnoBeparikd
(nood oe xIA. Eup®)

Takmikd EiSikd  ZuvaAlaypartikég

‘OpIAoG anoBesparikd a@opoAdynta S1aopég TGvoAo
YnéAoino oti¢ 1 lavouapiou 2005 439 1.543 (138) 1.844
Mpoobnkes / (MeIwoeIg) 10 - 232 242
YnoAoino oti¢ 31 AekepBpiou 2005 449 1.543 94 2.086
YnéAoino oti¢ 1 lavouapiou 2006

EniSpaon and aAhayn nocoatol o€ BuyaTpikn enixeipnon - - (94) (94)
Mpoobnkes / (MeIWoeIg) 116 - 116
YnoéhAoino oti¢ 31 Askepppiou 2006 565 1.543 - 2.108
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(nood oe xIA. Eupw)

Takrikd EiSikd  ZuvaAAayparikég
Eraipeia anoBeparikd a@opoAdynta S1aopég ZUvoAo
YnéAoino orig 1 lavouapiou 2005 437 1.212 - 1.649
Mpoobrikee / (Melwoelg) 10 - - 10
YnoAoino oti¢ 31 Askepppiou 2005 447 1.212 - 1.659
YnoAoino o1i¢ 1 lavouapiou 2006 447 1.212 - 1.659
Mpocbnkeg / (Melwoelg) 115 - - 115
YnoAoino oti¢ 31 Askepppiou 2006 562 1.212 - 1.774

Takriké AnoBspariké

H Etaipeia kar or Buyarpikég Tng EAANvIKEG Avawvupeg Etaipeieg eival unoxpewpéveg olpewva pe tov EMnvikd Népo nepl avwvipov
Etaipeiyv 2190/1920 va perapépouv 10 5% Twv €Molwv KaBapwv KePSWY O TakTIKG anoBepatikd péxpIC GTou TA OUCOWPEUUEVA
anoBepatikd va ioouvtal pe 1o 1/3 Tou KataAnpévou (kolvou) petoxikoU kegaAaiou. AuTd To anoBepaTikd dev pnopel va diavepndel otoug

HeTéxoug TG ETaipeiag egaipoupévng TG nepintwong peuctonoinong.

Ei81kd apopoAdynta AnoBeparikd

H Etaipeia kal o ‘Opihog éxel Snpioupynaoel a@opoAdynta anoBepartikd, oUpewva pe did@opous EAANVIKOUS @opoAoyikoUg VOUoUS pe Thy
Ndpodo Twv xPOvwv UE OKOMO va enITUXEl (POPOAQVIKEG eAa@PUVOEIG, &fTe: a) avaBdAoviag Tnv TakTonoinon Twv (QOPOAOYIKWY TNG
UMNOXPEWOEWY PEXPIG GTou auTd Ta anobepatikd SlavepnBolv otoug petéxous Tng ETaipeiag, €ite B) analeipovriag anoteAeopatikd kdbe
PEMOVTIKA MANpwUN @OpoU EI008AUATOG XPNOILONOIOVTAS autd Ta anoBepaTikd yia va ek8Woel dwpedv LETOXEG OTOUG WETOXOUG TNG
Etaipeiag. Xtnv nepintwon nou autd Ta anoBepatikd Ba diavéuovtav oToug PETOXoUS TG ETalpeiag wg pepiopata, Ta diavepuntéa képdn Ba
(POPOAOYOUVTAV LIE TOUG OUVTEAEOTEG Mou ATav o€ 10XU KaTd TOv OXNUATIoRd Twv anoBepaTikwy. Asv €xel avayvwplobel kapia npdBAewn yia
EVOEXOIEVES UMOXPEWOEIG POPOU EICOBAPATOS OTO EVBEXOUEVO UIAG HEANOVTIKAS S1avoung TETOIOU €i60UG anoBePaTIKWY OTOUG PETOXOUG TNG
Etaipeiag, agol 1é1010U €i60UC UNOXPEWOEIC avayvwpidovTal TAUTOXPova HE TNV UNOXPEWON PEPIOPATOS NOU OXETICETAl e TETOIEG SIAVOES.
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15. TpaneQikd ddveia (nood og xiA. Eup)

‘Opidog Eraipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Makponpd0eopog Saveiopog
Tpanedikd ddvela 46 - - -
Opohoyiaké ddvelo 20.000 15.000 20.000 15.000
YNoXpeWOoEIG xpnUaTodoTIKAG LioBwong 446 195 426 167
ZUvoAo pakponpoBeopou daveiopou 20.492 15.195 20.426 15.167
Bpaxunpd0eopog Saveiopog
Tpanedikd ddvela 7.978 8.066 7.470 7.555
Ynoxpeoeig xpnpatodotikig picbwong 154 137 146 130
ZuUvolo BpaxunpoBeopou daveicpou 8.132 8.203 7.616 7.685
ZUvoAo Tpanedikou daveiopou 28.624 23.398 28.042 22.852

O Opihog éxel Ta KaTwTépw Tpanedkd ddveia:

1. H Eraipeia olvaye 5etég oporoyiakd ddveio noool €20.0001ov Anpiiio Tou 2005 yia Thv anonAnpwini KolvonpakTikou daveiou UPoug
€11.739 (10 onoio €&opAnBn otig 12 AnpiAiou 2005) kal yia Tnv xpnpatoddtnon Tou TPIETOUG enevouTikoU npoypdupatog g
Etaipeiag. To &dveio @épel emBdpuvon EURIBOR egaprivou + 1,7% kal n anonAnpwpn Tou 20% Tou nocou (€4.000) 6a yivel Tnv
4n enételo and Tnv olvayn Tou davefou (Anpihiog 2009) kal To undAoino pe Tnv Adgn (Anpidiog 2010). Evidg Tou 2005 eixe yivel
avdAnyn nooot €15.000kal evrég Tou 2006 oAokAnpwOnke n avdAnyn Tou unoAoinou nocol€5.000

2. O undioinog davelopds énwg avagépetal otov looAoyiopd agopolv ke@dAaia kivnong pe péoo épo enmiBdpuvong 5,5 — 6,3%
(Kupalvépevou enimokiou o eupw) Kal xpovikn didpkela evdg €rous. Ma Ta 8dvela TnG oUYKeKpIUEvngkaTnyopiag dev éxouv Sobef
eyyunoelg. O1 elhoyeg agieg Twv daveiwv Tou Opidou eival nepinou (oG pe TIC AoyIOTIKES a&feg TOUG.

(noad oe xiA. Eupw)

‘OpiAog Eraipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
XpnparodoTikéG PIoOWOEIg
Xpnpatodotikd MioBipata EAGXIOTEG NANPWUES UIOBWUAETWY
Ewg 1 €10g 230 150 221 142
And 1 €wg 5 €rn kail éx1 népav TG nevraeriag 413 204 391 174
YUvoAo 643 354 612 315
MEeAMOVTIKEG XPNUATOOIKOVOUIKES
Xpewoelg oe Xpnparodotikd Miobwpata (43) (22) (40) (18)
Mapouoa A&ia Ynoxpehoewv o€ Xpnuatodotikd Miocbwuata 600 332 572 297
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H napouoa a&ia Twv UNnoxpeDoEWV XpNUaTodoTIKNG piobwong avaAdetal napakdTw:

(noad oe xiA. Eupw)

31.12.2006 31.12.2005 31.12.2006 31.12.2005
‘Ewg 1 €r0G 153 137 146 130
And 1 g 5 €tn kal OxI Népav TNG NEVTIAETIAG 446 194 426 167
ZUvoho 600 331 572 297

16. Xpnparooikovopikd £€o0da

(nood oe xIA. Eupw)

‘OpiAog Eraipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Tékol pakponpdbeopwy daveinv (917) (548) (913) (548)
Tékol BpaxunpdBeouwy daveiwy (221) (528) (192) (497)
MioTwtikol TéKoI 214 154 213 97
Képdn/(Znpi€g) and cuvaAaypaTikES SIaQopES (393) 199 (369) 199
Képdn and nwAnon cUUPETOXWY 108 - 108 -
Képdn and ndAnon xpewypdpwv 21 3 21 3
E€080 and xpnuatodoTikéS HaONOEIS (30) (23) (29) (23)
Xpnuatolkovopikd 'e€oda and eUnopeupaTIKES NIOTWOEIG (76) (136) (76) (136)
Aoind xpnuatoikovoplkd €00a/(£€06a) 40 (36) 21 (38)
ZUvoAo (1.254) (915) (1.216) (943)

17. ®6pog e1006nparog

(nood oe xIA. Eupw)

‘OpiAog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
®pog €1008MAUATOG XPNOoNg (124) (36) (46) -
AvaBaMdpevog pépog (904) (363) (890) (360)
ZUvoAo (1.028) (399) (936) (360)
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18. AvapaAAdpevol @opol

O1 avaBaArAduEeveS opPOoAOYIKES aNAITAGEIG KAl UNOXPEWOEIS cupWn@idovTal 6Tav undpxel vouikd dikaiwpa va cupgPn@iofolV ol TPEXOUTES
(POPOMNOYIKES ANAITACEIS EVAVTI TWV TPEXOUTWY POPOAOYIKWDV UNOXPENCEWY Kal dTav o avaBardpevos @opog e1008ALATog avikel otny Sia
oporoyiki apxn. Ta cupynpiopéva nood eivar Ta napakdtw:

(nood o xiA. Eupw)

Qtiiho Avanpooappoyn AvriA. Anotipnon Anoripnon  Xpnpatod. MpofAeyn  Noineg Yuvoho
nayiov 500wV nohuetog ouppetoxdv  anaimicewv  MioBdeeig  anolnp.
anéopeong npocwnikou
YnéAoino 31.12.2004 4.570 (123) (354) (1.034) (114) (843) 661 2.763
Xpéwan/(MioTwon) anoteAeopdTwy (89) 108 (57) 353 12 (66) 101 362
YnéAoino 31.12.2005 4.481 (14) (411) (681) (102) (909) 762 3.126
Xpéwaon/(MioTwon) anoteAeopdTwy (47) 75 411 315 (48) (50) 245 904
Avtiotpon Xpéwon/(Miotwaon)
AvaBaAopevou (pépou (506) (506)
Xpéwon/(MicTwon) kabapnig Béong 233 233
YnéAoino 31.12.2006 4.433 63 (365) (150) (959) 734 3.757
(nood oe xIA. Eupw)
Eraipeia
Avanpooappoyn AviA. Anotipnon Anoripnon  Xpnpatod. MpopAeyn  Noingg Tuvoho
nayiov €E0dwv nolueroigoupperoxdv  anarmiceav  MigBwoeig  anolnp.
andoPeong npoocwnikou
YnéAoino 31.12.2004 4.570 (105) (354) (1.034) (105) (814) 501 2.658
Xpéwaon/(MioTwon) anoteAeopdTwy (98) 101 (57) 353 30 (69) 101 360
YnéAoino 31.12.2005 4.472 (5) (411) (681) (74) (884) 602 3.019
Xpéwon/(MioTwon) anoTeASOPdTOV (47) 75 411 315 (68) (24) 228 890
Xpéwon/(MioTwon) AvaBaAl.opevou @dépou - - - - - - (506) (506)
YnéAoino 31.12.2006 4.424 70 - (365) (143) (908) 323 3.402
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19. Ynoxpewoeig napox@v npoownikou Adyw £5660u anoé Tnv unnpecia

O Opihog diatnpei og 10xU éva PePIKWS xpnpaTtodotoUpevo Npdypappa KabopIopEVWY NAPOXWV YIa CULUETEXOVTEG £pyalOpevoug oTny
Etaipeia, otnv EATENME A.E kabwg kar otnv KEMEA A.E. YUp@wva pe Toug 6poug Tou npoypduparog autol ol epyalduevol dikaiouvral
epdna& emddpuarog 1o onoio eival ouvdptnon Tou TeAIkoU pioBoU katd Tnv nAikia ouvragioddtnong Toug (katd péoo épo peTagu 55 kal
58 etwv) Kal Twv €TV npounnpeciag Toug otov Ouiro. Eniong, o Opidog éxel Tnv unoxpéwon olpgwva pe Tov N2112/20 vyia
anolnpiwon npoownikoy Adyw ouvtagloddtnong, oUp@va pe Ta npoavagepdpeva Sikaldpata kal épla ouviagioddtnong. Asv
napéxovral AAAeG napoxég N emidopara Petd Tnv ouvta&ioddtnon.

O1 nio Npdo@ateg avaloyIoTIKEG EKTIUNCEIS TOU evePyNTIKOU ToU Mpoypdupatog kal Tng napoloag agiag Tng GUVOAIKAG UNOXPEWONG
KaBopIopévwv napoxawv Kabmg Kal TNG UNoxpéwaong yia Tnv anolninon Tou npoownikol Adyw ouvtagioddtnong éyivav thv 31n
AekepBpiou 2006 kar pe extipnon yia 1o 2007 and aveEdptnto avayvwpIouEVo avaoyioTh.

O nio oNPavTIKEG OIKOVOUIKES UNOBETEIC NoU xpnalponomenkay efval ol akOAOUBEG:

Hpepopnvia Anotipnong AU&non anodoxwv EniTékio npoe&6pAnaong MAnBwpiopdg
31.12.2006 4% 4% 2,5%

31.12.2005 4% 4,5% 2,5%

(nood o€ xIA. Eupw)

‘OpiAog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
YnoAoino IgoAoyiopou yia:
YuvtaglodoTikéG napoxég N.2112/20  (a) 1.735 1.617 1.618 1.523
Mapoxéc opadikol ouvtaglodoTikou
npoypduparog N.50495 (B) 1.665 2.095 1.575 2.013
3.399 3.713 3.194 3.536
Xpéwon anoteAegpdTOV
Yuvta&lodotikég napoxéc N.2112/20  (a) 288 205 244 178
Mapoxég opadikol ouvtaglodoTikoy
npoypduparoc N.50495 (B) 261 229 227 199
549 434 471 378

O Opihog enélege va KaTaxwpioel To GUVOAO TwV CUCOWPEUPEVWY AVAAOYIOTIKWY KepdWV Kal Cnpiwv Katd Tnv npepopnvia petdfaong

(01.01.2004) ora AMXM avanpooapudlovtag avdioya Ta k€pdn &ig véov.

(a) MpdRAewn cuvtagiodotikwv napoxwv (N.2112/20)
YOupwva pe TNV EAAnVIKA epyaTikiA vopoBeoia, piobwtol kal epydteg Sikalouvial anolnpidoews otny nepMtwon anoAdosws N
ouvtaglodotnoews. To Nood Tng anolnpiwong eEaptdral and TG XPNPATIKES anoAaBES Tou pioBwTtoU Kal Tou epydTn, To XpAvVo UNNEECIag
Kar 1o Adyo Tng anoxwpnoewg (andAuon 1 cuvta&loddtnon). Micbwrol A epydTeg nou napaitolvial i anoAdovial yia GUYKEKPIUEVN aiTia,
Sev Sikalouvtal anolnpiwoews. H nAnpwtéa anolnpiwon os nepinTwon ouviagiodotinoswg Iooutal pe 10 40% ToU Nooou, To onoio
Ba Atav NAnpwTéo og NePiNTwon anoAUoEWS XwPIG CUYKEKPILEVN alTia.
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Ta nood nou €xouv kataxwpnBel otov looAoyiopd €xouv we eEAG :
(nood og xIA. Eupw)

‘OpiAog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MapolUoa a&ia cUCOWPEUPEVNG UNOXPEWONG 2.022 1.919 1.885 1.801
Mn avayvwploBeioeg avaroyioTIKES nNpieg (290) (301) (269) (278)
Ynoxp€won oTov 100A0YIoUO 1.733 1.617 1.616 1.523

Ta nood nou éxouv KataxwpnBel otnv Kardotaon AoyapiacpoU anoTeEAEOUATWV EXOoUV WG €ENG :

(nood og xIA. Eupw)

‘OpiAog Eraipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
KdoTog Tpéxoucag anacxdAnong 121 99 105 89
XpPNUATOOIKOVOUIKG KOOTOG 75 74 70 70
Képdog Letamopds YuvTagloSoTiKmV AIKalwpdTwy (40) (12) (12) (11)
Kdotog peta@opds 2uvtaglodoTikwy AlKalwudTwy 51 12 15 2
Avayvapion avaloyioTIKAg ¢npiag 7 7 -
KdoTog eninAéov napoxwv 74 33 60 29
YUvolo, nepdapBavopevo oTIC NapoxEG oToug epyalduevous 288 205 244 178

(B) MpdPAewn cuvta&lodoTikwv napoxawv opadikol ouviaglodoTikou npoypduuatog 50495.
H Etaipeia kataBdAAel OIKEIOOEADS OTOUG anoxXwpPoUvTeg UNAAAAAOUS TG éva npdobeto nood, népav Tng SIKaIoUPEVNS VOUIUNG
anolnpiwong Adyw andAuong n ouvta&lodotnong. Ma tnv Tapeiakn eEao@AAion Twv ev AOyw HEANOVTIKWOV KATaBOAWY enevouel
KaT €10¢ €va xpnpatikd nood 1o onoio SlaxelpiCeral enevduTikd n ac@alioTikA eTalpeia Bdoel e181kAG oUuPaong.

Ta nood nou éxouv KataxwpnBel otov [coAoyIopd €xouv WS €ENG:
(nood og xIA. Eupw)

‘OpiIAog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Mapoloa agia cUGoWPEUPEVNG UNOXPEWONG 2.689 2.723 2.565 2.612
EUAoyn a&la nepiouciakmV OTOIXEIWV NpoypdupaTos (899) (490) (859) (463)
Mn avayvwploBeioeg avaroyioTIKES npieS (125) (138) (131) (136)
Ynoxp€won oTov I00A0YIoUO 1.665 2.095 1.575 2.013
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Ta nood nou €xouv kataxwpnbel oTnv katdotacn AoyaplacpoU anoTeAoUdTov €xouv we eEAG :

(nood og xIA. Eupw)

‘OpiAog Eraipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
KdoTog Tpéxouoag anaoxoAnong 143 134 136 129
XPNUAToO0IKOVOUIKO KOOTOG 106 113 102 110
Avapevépevn andédoon TwV NEPIOUTIAKWDY OTOIXEIWV (17) (19) (16) (18)
Képdog Letamopds YuvTagloSoTiKmV AIKalwpdTwy (67) (28) (24) (25)
Kdotog peta@opds 2uvtaglodoTikwy AlKalwudTwy 96 28 29 3
YUvolo, nepidapBavopevo oTiG NapoxEg oToug epyadduevous 261 229 227 199

20. Enixopnyngoeig
Ta npoypdupara enixopnyicewv ota onoia éxel eviaxBel n Etaipeia éxouv wg €EAG -

(nood og xIA. Eup)

‘OpIAog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
YnoAoino apxng Xpnoews 116 168 116 168
Mp00ONKES 347 50 347 50
AnooBéoeig (67) (102) (67) (102)
YnoAoino TEAOUG XPAGEWG 396 116 396 116

1. LIFE ICON (E.E. - Fev.A/von MepiBdAAovTog)
YUotnpa ouAoynig xpnaolponoinpévav opukteAainv (X.0.): AvdAuon kKUKAou (wNng OpUKTEATTiwY.
2. AAAEZ (Mpoypappa “AvraywvicTtikérnta”, YIIAN/ITET)

Eykardotaon nAnpogopliakol cuoTApaTog napakoAoubnong ouMoyig X.0. pe otéxo Tnv PeATiotonoiion diadpouwy  Kal

peyloTonoinon ouMoyng X.0.

3. EMAS (Environmental Management and Auditing System (Mpdypappa “Avraywvietikétnta”, YIAN/ITET)

MMotonomon katd EMAS Tou AluAioTnpiou
4. ®uoiké Aépio (Mpdypappa “Avraywvietikérnta”, YIIAN/ITET)
Ynokardotaon cupBaTikoy kauoipwy 8IuAioTnpiou e @uaikd aéplo.
5. ZTHMA (NEN ATTIKHZ, YNAN/ITET)

EykardoTaon nAnpoopliakol cUoTAPATOS napakohoudnong kal Siaxeipnong otéAou BuTio@dpwy.
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21. MpopnOeuTéG Kal AOINEG UNOXPEWGEIC

(nood og xiA. Eupw)

‘OpiIAog Etaipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MakponpdBeCUES UNOXPEWDOEIG 169 136 136 136
BpaxunpdBeoUes  UNOXPEWOEIG 36.391 27.380 35.238 26.894
ZUvoAo 36.560 27.516 35.374 27.030

O1 BpaxunpdBeopeg unoxpewoelg avaiiovtal wg eEAG:

(nood og xiA. Eupw)

‘Opidog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MpopnBeuTég 32.835 24.065 31.735 24.505
pokaTaBoAEG NeEAATWY 1.327 2.019 1.095 1.289
Mepiopata nAnpwréa 48 52 39 43
Mood opeAdueva e Buyatpikég (onp.24)- 619 18
Aedouleupéva €€oda 352 185 249 185
AogalioTikol opyaviopol kai Aoinoi @dpol/ TEAn 1.309 581 1.056 538
NOINES UNOXPEWOEIG 520 478 445 316
ZUvoAo 36.391 27.380 35.238 26.894

01 elovyeg aieg Twv unoxpewoewv Tou Opihou efvar nepinou ioeg pe TIG AoyIoTIKES a&feg Toug.

22. Képdn avd peroxn

(nood oe xiA. Eupw)

‘Opidog Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Baoikd ka1 Meiwpéva képdn avd peroxn (€avd peroxn)
Képdn nou avaioyolv oToug LETOXOUG TNG LNTPIKAG 1.562 130 1.380 204
Y1a0pIopévog Péoog 6pog Tou apIBpoU LETOXWY 26.458.910 26.444.154 26.458.910 26.444.154
Baocikd ka1 Meiwpéva képdn avd petoxn (€ avd peroxn) 0,06 0,01 0,06 0,01

23. Evbexopeveg UNOXPEWOEIG KAl SECHEUOEIG

*  EmnpdoBetn @opoloyikA eniBdpuvon nou evaEXoUEVwS va NPoKUYPEN and @opoAoyIKG EAeYX0 Twv aveéAeyKTwv Xproswv.pog TouTo
ol eTaipeieg Tou Opfdou dievepyolv avdloyeg NPoBALWEIS LE KPITAPIO ThY eunelpia nponyoupévwy eAéyxwv. H Teleutaia eheypévn
(POPOAOYIKN Xpron Twv ETAIPEIWMY Nou nepiAapBdvovtar otnv evonoinon efvar wg eEAG :
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MHTPIKH ETAIPIA €wg 31.12.2004

EATERNE A.E. ng 31.12.2002
KENEA A.E and tnv oUotacn Tng 10 2003 dev €xel eEAeyxOei and TIG POPOAOYIKES APXES
EATENE-KOIN/ZIA €ng 31.12.2002

° ONOKANPWONKE 0 TAKTIKOG POPOAOYIKAG EAeyxog Twv xprocwv 2001-2004 Tng unTpIkAG eTaipeiag. And Tov QOPOAOYIKG EAEYX0
npogkuav kataAntéol @dpol ouvoAikoU noooul €500.839 ol onofor dev ennpéacav Ta anoteAéopara TG nepiddou, kabdoov €xel
vivel oxeTikn npdRAewn noool €506.076 eugavicduevo otov Aoyapiaopd «AvaBaArdpevn @opoioyias.

*  To nood Twv eyyunTIKOY €MICTOADY NMou &dOnkav wg egaopdiion Twv unoxpedoswv Tou Opfdou kal Tng ETaipeiag avépxetal Thy
31.12.2006 og €6.962. AvrioToixa Tnv 31.12.2005 10 nood avepxdrav o €4.521.

24. TupBdoeig AEITOUPYIK®OV HIGODTEWV

O1 piobwoelg Tng Etaipeiag apopolv KTIPIaKES eyKATaoTAOEIC NoU EUNNPETOUV TIG SIOIKNTIKEG UMNPECIES Kal XWPOUG KATAAAAAOUG yid
NPATAPIC KAUGTUWY TOUG 0NoioUg OTNV CUVEXEID UNEKUIoBWVE o€ ouvepydTeg-npatnplouxous. Or pioBwoelg Tng ETalpeiag apopoly KTIpIaKES
€yKaTaoTdoelg nou eEunnpetolv TIC SIOIKNTIKES UNNPETIES Kal XWPOUS KATAAAAAOUG yia npathpla Kauoipwy Toug omnoioug otnv ouvéxeld
unekpIoBwvel oe cuvepydTeg-npatnplotxous. Or eAdxioteg eionpdEeis yia Tov OpiAo kar Tnv ETaipeia and oupBdoeig Asimoupyikav HIoBnoewy
avaAlovtal we EAG:

31.12.2006 31.12.2005

Méxpl 1 €rog 618 606
And 1 éwg 5 €mn 2.675 2.459
Mdvw and 5 €n 1.285 1.304
Zivolo 4.578 4.369

O1 eNdxioTeg NANPWEES and oupBAoeIg AsIToupyIKWY PIoBwoewnv avaidovtal wg eEAC : 25. Yuvarhayég peTall ouvaedepévav HEPWMV

31.12.2006 31.12.2005

Méxpl 1 €rog 1.380 1.275

And 1 éwg 5 émn 6.486 6.331
Mdévw and 5 £t 6.277 7.622
Zuvolo 14.143 15.228
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25. TuvaAAayég pera&l ouvdedepévav pepwv
O1 ouvaAhayég peta&l Tng ETaipeiag kal Twv BuyaTpikwy Tng, €xouv anaiel@dei katd Tnv evonoinon. XuvaMayEg petagu Tng Etaipeiag,
TV OUYATPIKWY TNG avaAdovTal KaTwTépw:

(nood oe xiA. Eupw)

31.12.2006

MOAHSEIS & NAPOXH YMHPESION ATOPEE ANAITHSEIS  YIIOXPEQIEIT
EATEME AE. 111 2.803 - 598
KEMEA A.E 25 35 8 21
EATETE KOINOMPAZIA 10 - 47 -
BULVARIA 2.435 - 192 -
ZYNOAO 2.581 2.838 247 619
31.12.2005

MOAHSEIS & NAPOXH YMHPESION ATOPEE ANAITHSEIS  YIIOXPEQIEIT
EATETE A.E. 97 2.494 618 -
KEMEA A.E 22 34 8 18
EATETE KOINOMPAZIA 9 - 403 -
ZYNOAO 128 2.528 1.029 18

O1 nwAACeIC ayabwv Kal UNNPECIWY aTa ouvaedepéva €PN €yivav oTIC KaVoVIKES TILEC nwAncewy Tou Opidou. Ta ogeiddpeva nood eival
akdAunta kal Ba TaktonoinBouv pe KataBoAn PETPNTWY. Kappia eyyunon dev éxel 600l n AngBei and Ta avrioupBaArdpeva pépn. Eniong,
Sev éxel npaypatonoinBel kapia npdBAWN yia eniopaleic anaitoelg and ouvdedepéva npdowna.

26. ZuvaAhayég AlguBUVTIKOV ZTEAEXWDV
Aev undpxouv oUVaMayES peTaly Twv etalpelwv Tou Opidou Kal Twv SIEUBUVTIKWY OTEAEXWY. To GUVOAIKG UPOG TwV apoIBWV TwV UEADY Tou
AioiknTikoU ZupBouAiou Tou Oufdou kal Tng ETalpeiag Siapop@ddnke ws akoAoUBwg:

Eraipeia
31.12.2006 31.12.2005 31.12.2006 31.12.2005

541 528 377 359
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27. NMAnpopoépnon Kard Topéa
H &paotnpiétnta Tou Opidou avd yewypa@ikd Topéa Bpioketal kuping otnv EAMGSa. H avdAiuon Tou kUkAou epyaciwv petagl EANGSog Kal
eEwrepIkoU avaAleTal wg eEAG :

‘Opidog Eraipeia
MNMwAnoeig Eowrepikoy 231.121 224.935
MwAnoeis EEwtepikoy 49.994 52.429

281.115 277.364

Enmixeipnparikoi Topeig
Or kUplol enixelpnpaTikof ToUElS eival:

(1) Kavoipa
(2) AINavTikd Kai
3 MAoInég dpaoTnpiéTnTEG

Téoo oTic nwAnoelg kauoipwy Tng Etaipeiag kal kar” enéktacn Tou Opidou éoo Kal ato koTog NwANBEvTwy, nepIAauBdvovTal TEAwVIakol @dpol
OUVOAIKOU nocol €56.690 (1/1-31/12/2005: €42.768).
Y10V KaTwTépw nivaka napouaidloupe avdAluon avd Topéa eNIXEIPNUATIKAG §pacTnpIdTnTag:

‘Opidog
Ta anoteAéoparta via kdde enixelpnuatikd Topéa yia Tnv nepiodo 01.01.2006 wg 31.12.2006 Atav Ta Napakdrw:

Kauvoipa MAinavtikd Noinég dpacTnpIdTNTEG TUVoAO
MNwAioelg 237.930 43.185 - 281.115
AeIToupyIKd KEPSN 338 3.504 - 3.842
Xpnuatoolkovoulkd €€oda (1.254)
Képén npo @dpwv 2.588
DEPog €1008APATOS (1.028)
KaBapd képdn 1.560

Ta anoteAéopata yia kdBe enixelpnuartikd Topéa yia Tnv nepiodo 01.01.2005 éwg 31.12.2005 ritav Ta Napakdrw:

Kavoipa Ainavrikd Noinég 8pacTnpidTNTEG ZUvoAo
MNwAnoeig 155.387 32.267 626 188.280
NeiToupyIkd k€pdn 1.631 1.339 (72) 1.430
Xpnparoolkovopikd €508a (916)
Képdn npo @dpwv 5140
®pog €1008NAUATOG (399)
KaBapd képdn 115

E T H Z I O A E AN T IO 2 0 0 o




To evepynTikG Kar nabnTikd kard Topéa omig 31 Aekepfpiou 2006 kal ol enevdUoelg o evompata Kal dUAa ndyia Atav Ta akdéAouba:

Kautoipa NAinavrikd Mn karavepn@évra ZGVoAo
EvepynTikd 42.113 38.973 14.973 96.059
YNOXPEWOEIG 19.965 16.297 36.474 72.736
Enevbioelc oe evowpata kal dUAa ndyia (ony.6-8) 1.991 1.814 93 3.898
AnooBEoelg 927 897 122 1.946

To evepynTikG avd katnyopia nepidapBdvel Kuping evonpara ndyia, dUAa Nepiouciakd oToixela, anobéuarta Kal analtnoels.
O1 unoxpewoelg avd katnyopia nepidapBdvouy Kuping npopnBeuTéS Kal AoINEG unoxpewoelg. Aev nepidapBdvovtal Tpanedikd ddvela Kal
(POPOAOVYIKES UNOXPEWOEIS.

To evepynTikG Kar nabnTikd kard Topéa omig 31 Aekepfpiou 2005 kal ol enevdloelg o evopata Kal dUAa ndyia Atav Ta akdéAouba:

Kautoipa AinavTikd Mn karavepn@évra ZGVoAo
EvepynTikd 33.430 38.046 8.220 79.697
YNOXPEWOEIG 18.696 9.758 29.415 57.869
Enevbioelc o evowpata Kal dUAa ndyia (ony.6-8) 2.394 383 417 3.193
AnooBEoelg 673 434 239 1.345

Eraipeia
Ta anoteAéoparta yia kdOe enixelpnpatikd Topéa yia Tnv nepiodo 01.01.2006 éwg 31.12.2006 nAtav Ta napakdrw:

Kavoipa Ninavrikd ZGvoAo
MwANoEIg 237.930 39.434 277.364
Nermoupyikd k€pdn 338 3.194 3.532
Xpnpatoolkovopikd £€08a (1.216)
Képdn npo poépwv 2.316
®épog e10081paTog (936)
KaBapd képdn 1.380
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Ta anoteAéopata yia k&Be enixelpnuatikd Topéa yia Tnv xprion 01.01.2005 éwg 31.12.2005 Atav Ta napakdTw:

Kaudoipa MAinavTikd ZUvoAo
MNwAroeig 155.387.123 32.269.614 187.656.737
AeiToupyIkd k€pdn 162.641 1.343.951 1.506.591
Xpnparoolkovopikd €508a (942.569)
Képdn npo @dpwv 564.022
®pog €1008NAUATOG (360.422)
KaBapd képdn 203.600

To evepynTiKG Kal nadnTikd katd Topéa otic 31 AekepBpiou 2006 kal ol enevdloels o evowuata Kal duAa ndyia Atav ta akéAouba:

Kauoipa MNinavTikd Mn karavepn@évra ZGvoAo
EvepynTikd 42.112 36.933 14.550 93.596
YNOXPEWOEIG 19.965 15.101 35.342 70.408
Enevbioeic o evowpata kal dUAa ndyia (Xny.6-8) 1.991 342 93 2.426
AnooBéoelg 917 734 122 1.773

To evepynTikd avd katnyopia nepidapBdver Kupiwg evodpata ndyia, avia neplouciakd otoixeia, anoféuara kal anamaoelg. O UNoxpewaels avd

katnyopia nepIAapBAvouv Kupiwg npounBeuTéS Kal AoINEG UNOXPEWOEIS. Asv nepiAapdvovtal Tpanedikd ddvela Kal OPOAOYIKES UNOXPEWDTEIS.

To evepynTikG Kal nadnTikd katd Topéa otic 31 AekepBpiou 2005 kal o enevdlioels o evowpata Kal duAa ndyia ATav Ta akéAouba:

Katoipa Ainavrikd Mn katavepn@évra TUVoAO
EvepynTikd 33.430 38.047 6.858 78.335
YNOXPEWOEIG 18.696 9.758 28.099 56.553
Enevbioeic o evowpata kal dUAa ndyia (Xny.6-8) 2.394 679 - 3.073
AnooBEoels 673 433 201 1.307
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28. '‘E€oda avd karnyopia

(nood og xiA. Eupw)
Eraipeia
1.01- 31.12.2006 1.01- 31.12.2005

‘OpiIAog
1.01- 31.12.2006 1/1- 31/12/2005

MioBodoaia 9.432 8.174 7.907 7.260
AnooBéoeig (2np. 7 - 8) 1.946 1.457 1.773 1.378
E€oda Slaphpiong kal npowinong 691 648 587 648
Evoikia 1.682 1.508 1.606 1.450
E&oda petapopwv 4.540 3.600 3.973 3.212
Avahioelg a&B UMV Kal UNIKWY CUOKEUAGIag 21.501 9.058 21.501 9.057
Kdotog nwAnBévTwy anoBepdtwv 232.766 159.104 231.601 160.723
ApoIBEg & NapoxEg TPITwv 2.644 3.455 2.634 3.031
Noind €Eoda 5.374 2.229 5.116 1.896
ZGvoAo K6oToUuG NWANBEVTWY, Sioiknong Kai §1GBsong 280.133 189.233 276.698 188.655

(nood og xiA. Eupw)

‘OpiAog Eraipeia
1.01- 31.12.2006 1/1- 31/12/2005 1.01- 31.12.2006 1.01- 31.12.2005

MioBoi kal npepopiodia 6.617 5.755 5.503 5.099
‘E€08a KOIVWVIKAG ao@dAiong 1.885 1.610 1.603 1.448
N\OINES £pY0BOTIKES €10(POPES Kal £80da 412 375 350 336
YUVTAEIOB0TIKG KOOTOG MEOYPAUUATWV KABOPIOUEVWY EIOQOPIY 282 205 244 178
YuvtaglodoTikd KAOTOG NPoyPAUUdT@Y KaBopIouEvwy napoxwv 236 229 207 199
Zuvolo 9.432 8.174 7.907 7.260

O péoog épog npoocwnikoU Twv eTalpelwv Tou Ouidou 1o 2006 Kkal 2005 eixe wg 8NG:

Etaipeia

Opirog

C Y CL ON

E A AN A X

A




29. AAAa AsiToupyikd €éo0da — kaBapd

(nood og xiA. Eupw)

‘OpiAog Eraipeia
1.01- 31.12.2006 1/1- 31/12/2005 1.01- 31.12.2006 1.01- 31.12.2005
‘Ecoda unnpeciwv anobrnkeuong 1.239 887 1.273 1.180
Evoikia 674 427 715 494
Enixopnynoeig 67 102 67 102
‘Ecoda peTapopav 431 397 334 397
‘Ecoda and eniogaleic neAdTeg 201 387 201 387
Noind €006a/(£€06a) 248 182 276 (55
ZUvolo 2.860 2.382 2.866 2.505

30. Feyovora perd Tnv npepopnvia ouvragng tou looAoyiopou

To AloiknTikd ZupBoUAio Tng ETalpeiag pe andgpaon Tou Tng 16n¢ OktwBpiou 2006, evékpive Ty 8idBeon Tou cuvorou Twv 152.470 Kovawv
OVOLAOTIKWY 181wV PETOXMV  Nou anokthBnkav katd tn Sidpkeia Twv npoypapudtav ayopds 1diwv pPetoxwv ota nAaioia uAonoinong Twv
OXETIKWV ano@doewy Twv levikwy Yuveleuoswv Tng 27.06.03 kal 29.6.04, nou Ang@dnkav olpgwva pe 10 apbpo 16, nap.5tou
K.N.2190/1920. H kat@ratn 1ipA nwAnong opiodbnke og €1,50 avd petoxi. O nwAnoeis 6a npaypatonoinfoulv and 19 Oktwppiou 2006
€w¢ 4 Maiou 2007. Méxpl Kal TNV nePopnVia Snpocieuong Twv OIKOVOUIKWY KaTaoTdogwy TG Xpnong nou éAnge Tnv 31 AekepBpiou 2006
eixav nouAnBei 25.330 peToxég

31. Eykpion OIKOVOUIK®WV KATAGTACEWY
O1 0IKOVOUIKES KaTaoTdoelg éxouv eykpIBel and 1o AloiknTIKG XupBoUAio Tng etaipeiag Tnv 26 Maprtiou 2007.

Mapoual 23/3/2007

O ANTITIPOEAPOZ A.%. O AIEYOYNTHZ OIKONOMIKQN 0 MPOIXTAMENOZ AOTIZTHPIOY
& AIEYOYNON ZYMBOYAOZ YMHPEZION & MEAOZ TOY A.2.
AOANAZIOZ 0. KOYPKOYNAZ
AHMHTPIOZ M. KONTA=ZHZ AHMHTPIOZ B. MMAPTZQKAZ AAT. 574702
AAT. =426541 AAT. N034405 AP. AAEIAY 36417 A" TAZHX
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