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1. ETHZIEZ ENOMOIHMENEXZ OIKONOMIKEZ KATAXITAZEIXZ XPHIEQX 2006




AIOIKHTIKO ZYMBOYAIO KAl AAAOI AZIQMATOYXOI

A101knTIKG ZUupBoUAio

Soud Ba'alawy - lNpéedpos

NeokAns Aucdavdpou - AvTinpéedpos

Avdpéas Byevonoulos - AicuBUivwv ZUuBoulos

XpioTos ZTuliavidns - Avaninpwths AieuBuvev XUpBoulos
EAeuBépios XiIAladdkns - AvanAnpwtis AleuBUvwyv ZUuBoulos
MAarwv E. Aavitns

MixaAns Aouns

Kupidkos Mayeipas

Kwvotavrivos Muhwvds

MavaAns Zavedkns

Mapkos ®Sépos

X1éNIos ZTUAIOVOU

Sayanta Basu

Vincent Pica

Nicholas Wrigley

MixdaAns P. EpwTOKpITOS

XpuodoTopos ©gokAn

©eb6@pINos Ocopilou
Kikns N. Aazapidéns
Mapios E. Aavitns
Avdpéas AoupouTzidTns
Xpiotos NManaé\Anvas

Péva PouB164a MNavou

(d1opioTnke oTis 12 lavouapiou, 2007
Kal ekAéynke Mpdedpos oTis

8 ®eBpouapiou, 2007)

(610pioTnke oTIS 26 louAiou, 2006)
(ekAéynke oTis 15 louviou, 2006)

(ekAéynke oTis 15 louviou, 2006)

(610pioTnke oTIs 6 NoguBpiou, 2006)

(ekAéynke oTis 15 louviou, 2006)
(ekNéynke oTis 15 louviou, 2006)
(ekAéynke oTis 15 louviou, 2006)
(ekAéynke oTis 15 louviou, 2006)
(ekNéynke oTis 15 louviou, 2006)
(d10pioTnke oTis 12 lavouapiou, 2007)
(d10pioTnke oTis 12 lavouapiou, 2007)
(610pioTnke oTIs 12 lavouapiou, 2007)
(010pioTnke oTis 12 lavouapiou, 2007)
(anexwpnoe oTis 26 louliou, 2006)

(ekNéynke oTis 15 louviou, 2006 kai
anexapnoe oTis 12 lavouapiou, 2007)

(anexwpnoe oTis 26 louhiou, 2006)
(anexawpnoe oTis 17 louliou, 2006)
(anexwpnoe oTis 15 louviou, 2006)
(anexwpnoe oTis 15 louviou, 2006)
(anexawpnoe oTis 15 louviou, 2006)
(anexwpnoe oTis 15 louviou, 2006,

dlopioTnke oTis 26 louAiou, 2006 Kal
anexawpnoe oTis 6 NoguBpiou, 2006)



AIOIKHTIKO ZYMBOYAIO KAl AAAOI AZIQMATOYXOI (cuvéxeia)

AroixnTik6 ZupBoUAIo (oUVExeia)

Avdpéas PiIAinnou

Noizos XarznkwoTns

MNwpyos Wnuoloitns

Anthony Townsend

ExreAeonikn Emrponin Opilou

Avdpéas Byevonoulos - [pdedpos Kal ZuVIoVvIoTAS

ExreAeoTikin Emrponin Kénpou

XpioTos XTuNiavidns - LUVTOVIOTAS
Mavayiwtns Kouvvns

Mérpos Mérpou

Takns Peidia

PodoUAa Xarznkupidkou

ExreAeonikin Emirponn - AigOveis Epyacies

EAeuBépios XIANaddkns - LUVTOVIOTAS
MixdAns AoUns

EuBUpios Mnoulouras

Sayanta Basu

AnpnTtpns Znavodnpos

Fpapparéas

X1éN1os Xarznioong

OikovopikOs AiguOuvTnis

Avvita ®iIAinnidou

Eyyeypappévo Mpageio

Newpopos Nepecol 154, 2025 Neukwaia

Avegaprnros EAeykrns

PricewaterhouseCoopers Limited

(anexwpnoe oTis 19 OktwBpiou, 2006)

(010pioTnke oTis 21 NoguBpiou, 2006
Kal anexawpnoe oTis 21 AekepBpiou, 2006)

(anexawpnoe oTis 15 louviou, 2006)

(anexwpnoe oTis 15 louviou, 2006)



EK©EXH AIOIKHTIKOY ZYMBOYAIOY

To AioiknTIKO ZUPBOUNIO NAPOUCIAZE! TIS ENEYUEVES
EVOMOINUEVES OIKOVOMIKES KaTaoTdaoels Tou Opilou
Marfin Popular Bank Public Co Ltd («o ‘Opihos») yia 1o
€105 Nou éAnge oTis 31 AekepBpiou, 2006.

Kupies dpaocTtnpioTnres

O1 kUples dpaoTnpidTnTes Tou Opidou gival n napoxn
TPAMEZIK®V, XPNPATOOIKOVOUIK®V KAl A0PANICTIKOV
UMNPECIDV.

O'OpINos OPACTNPIONOIEITal HEOW BUYATPIKAV ETAIPEIDY,
UMOKATACTNUATWV KAl YPAPEiwV avTinpoowneias otnv
Kunpo kai 10 ewTepIKO.

Kard 1o 2006, o Oupidos anékinoe 10 95,30% TOU
peToxikoU kepahaiou Tns Marfin Financial Group A.E.
YUPPETOX®V, TO 86,44% £Mi TwV OUVONIK®V SIKAIWUATWY
yneou tns Eyvarias Tpdnezas A.E. kai 10 86,25% &ni Tou
OUVOAIKOU pETOXIKOU KepaAaiou Tns Eyvarias Tpdnezas
A.E, o1 onoies eédpelouv otnv EN\dda. Enions, npoéBn oe
egayopd Tou 95,23% TOU METOXIKOU KEQAAAIOU TNnS
oepBikns Tpdnezas Centrobanka a.d., n onoia
petovopdoTnke ot Laiki Bank a.d. Aentopépeies yia Tis
e§ayopés auTés mapouaidzovTal oTn Znueinwon 52 Twv
EVOMOINPEVWV OIKOVOUIKGDV KATAOTAOEWV.

AnoreAéopara éTrous

Ta anotehéopata Tou 2006 napoucidzovial GtV
€voroinpévn KardoTaon AoyapiacpoU ArnoTEAECUAT@WY GTN
oeNida 10. To képdos Tou Opilou Mpiv and Tnv NPOBAeYn
yia anopginon xopnynogwv aviibe oe AK 151,6 k. évavri
NK106,2 ek. 70 2005. MeTd Tnv npdBAewn yia anopgiwon
xopnynoewv UYous AK 47,4 k. kal To PePidlo kEpdous
and ouvoedepEves eTalpeies UPous AK 1,5 ek. TO kEPOOS
npiv ané tn popoAoyia avhrBe ota AK 105,7 ek. EvavTi
NK 61,2 ek. 10 2005. MeTd Tn popoloyia (AK 17,8 ek.) kai
10 cupPEpoV peloyneias (AK 1,8 ek.), To kaBapd kEPOOs
nou avaloyei oTous petéxous Tns Tpdnezas avépxeral
oe NK 86,1 ek. vavti AK 42,8 ek. 10 2005.

Mépiopa

To AioiknTiké XupBoUMNo npoteivel TNV kataBoAn
pepiopatos UYous 36% (2005: 12%) nou avTioTOIXE(
o€ 18 ogvt (2005: 6 ogvr) avd petoxn. To undloino
KaBapd képdos peTapéperal oTa anoBepaTikd.

MeToxiko kKe@paiaio

Me anépaon tns EkTakTns evikns Zuvéleuons oTis 15
louviou, 2006, TO EYKEKPIPEVO OVOUAOTIKO KEPAAAIO TNS
Tpdnezas au§nBnke and AK 200 k. o AK 250 k. Kal e
anégeaon tns EkTaktns Mevikhs Xuvéleuons oTis 31
OkTwBpiou, 2006, TO EYKEKPIPEVO OVOUAOTIKS KEPAAAIO
au§nBnke oe AK 475 ek.

Tov loUvio Tou 2006 10 peTOXIKS Ke@AAaio Tns Tpdnezas
nou ek&ABNke Kal MANPWONke E0AokANPoU au§nBnke
kard 51.057.000 cuvNOels HETOXES MOU MPOEKUYAV and
doknon  OIKAIWPATWY  APOTIUNONS  UMéP  TwV
UQIOTAPEVWV PETOXwWV. To AekéuBplo Tou 2006 TO
peToxiKO  Ke@dAalo au§nBnke kard 414.716.000
OUVNBEIS PETOXES MOU NPoékuyav and Tnv ékdoaon Kal
napaxwpnon cuvNBwV PETOXMYV OTOUS PETOXOUS TNS
Marfin Financial Group A.E. ZUPPETOX®V, TOUS JETOXOUS
Kal OIKaIoUXoUs PETATPEWIMWY OJOASYwV Tns Eyvarias
Tpdnezas A.E. kal Tous petdxous Tns Aaikhs Tpdnezas
(ENAGs) A.E. nou kathpTicav cupBdoels avial\ayns Kal
petaBiBaons petoxwv. Akopn 18.138.000 cuvnbels
peToxés mou Ba ekdoBoUv MPos Tous PETOXOUS TnS
Naikns Tpdnezas (EN\Gs) A.E. nou Ba éxouv anodexBei
TNV IOIWTIKA NpdTacn e§ayopds YeloPn@iky Bpiokovral
uno ékdoon. To PETOXIKO KEQPANAIO KAl TO AanoBeUaTIKO
and ékdoon PETOX®V UNEP To dpTio napariBevral otn
2nugiwon 41 TwV OIKOVOUIKWOV KATACGTACEWV.

Aiaxgipion KIVOUVWV

‘Onws KGO AANOS XPNUATOOIKOVOUIKOS OPYAVIGUAS O
‘Opilos exTiBeTal og kivoUvous. H puon Tawv KIvOUvmv
auT®V KaBws Kal ol TPOMOolI AVTIMETWMNIOAS TOUS
ene§nyolvral oTn Inyueiwon 48 TwV OIKOVOUIK®V
KATAOTAOEWV.



EKOEZH AIOIKHTIKOY ZYMBOYAIOY (cuvéxeia)

TFeyovora peTayevEéSTEPA TOU IGOAOYICHOU

Ta yeyovOéta peTayevéoTEPA TOU  IGONOYIOHUOU
napatiBevial otn Inueiwon 55 TV OIKOVOUIK®OV
KATAOTAOEWV.

MpoBAendopeves e€elifels / npoonTikés

H ouvévwon Twv Tp1cdv OpiAwV €xel NPOXWPNOEI OE
peydlo BaBuod kal avapéveral va oAokAnpwOei Bdoel
npoypdupatos 1o apydtepo péxpl 30 louviou, 2007. Ol
OpacTtnpidTnTes Tou véou Opilou Ba odnynoouv oe
ONPAVTIKES CUVEPYIES and NEPIOPICHO KOGTOUS Kal
avgnon ec660wv. H duvapikn Tou Opilou e&eNicoeTal
Baoizépevn o€ Tpeis d&oves: emaxuvopevn avantugn
TWV OTOIXEIWV TOU €VEPYNTIKOU Kal TwV €060wV,
nepiopiopd Twv e£60wV kal BeATiwon otnv noidtnta Twv
oTOIXEiwV TOU €vepynTikoU. Autés ol Tdoels &ival
NPEOQAveis oe OAOUS TOUS YEWYPAPIKOUS TOUEIS OTOUS
onoious OpaocTnpionolital o Oupihos au&dvovias
oNnpavrikd Tis mavoTtnTes yia BeAtiwon Ths kepdogopias.

Ar01knTIKG ZupBoUAio
Ta Méhn Tou AioiknTikoU YupBouliou Tns Tpdnezas
avagépovral oTis oeNides 3 Kal 4.

O1 Mdpios E. Aavitns, MAdtwv E. Aavitns, Avopéas
Noupoutzidtns, Xpiotos [Manaé\\nvas, Avopéas
®O\innou kai Twpyos Wnuologitns unéBalav Tnv
napaitnon Tous pe 1I0xXU TNV npéPa Tns TakTIKNS [EVIKAS
Yuvéheuons, 15 louviou, 2006, GTeE va GIEUKONGVOUV
TNV avadidpBpwaon Tou AloiknTikoU ZupBouliou.

O1 €k nepiTponns anepxoéuevol UuBoulol otny idla
Fevikn Zuvéleuon, oUpewva pe 1o ApBpo 92 Tou
KaraotatikoU nou ws 161¢ ioxug, Péva PouBI6d MNdvou
kal Anthony Townsend evnpépwoav tnv Tpdneza 6T
O¢ev evOlapEépovTal yia ENaveKAoyN.

YUupwva pe 10 ApbBpo 96 TOU KaraotatikoU
npotddnkav otnv Tpdneza Kai EKAéynkav and tnv
Taktikh Tevikh Xuvéleuon s véa MéEAn Tou
AioiknTiKoU XupBouliou ol akdhouBol:

Avopéas Byevomoulos, XpuodoTopos OgokAn,

BedpiNos Osopilou, MAdTwV E. Aavitns, MixdAns Aouns,
Kupidkos Mdyeipas, Kwvotavrivos Mulwvds, XpioTos
YTuNiavidns, Avdpéas PIAinnou, Mdpkos Pdpos Kal
MavidAns zavBdkns.

O MaviAns ZavBdkns ekAéynke AvTinpdedpos oTis 27
louviou, 2006.

O Kikns N. Aazapidns anexwpnoe and Tis Bogils Tou
Mpoédpou kar Méhous Tou AioiknTikoU XupBouliou
oT1s 17 louhiou, 2006.

O MixdAns P. EpwT1OKpITOS anexwypnaoe anod Tis B€oels
Tou AlguBUvovtos XupBoUlou kal Méhous Tou
AloiknTiKoU XupBouliou oTis 26 louliou, 2006. Tnv
id1a nuépa anexdpnoe and 1o AloiknTikd XupBoUAio
Kal o Bed@INos Bgopilou.

To AioiknTiké XupBoUAio O16pice ws Vvéa PEAN,
olUupwva pe 1o ApBpo 98 Tou KataotatikoU, Tous
Neokhn Aucdvdpou kai Péva PouBiBd Mavou oTis 26
louhiou, 2006. XTn ouvéxela €§éhe€e 1O Neokhn
Aucdvopou ws MNMpdedpo.

O1 Avdpéas ONinnou kal Péva PouBiBd MMdvou
anexaopnoav and 1o Aloikntiké XupuBoUNiooTis 19
OkTwBpiou, 2006 kai 6 NoguBpiou, 2006 avricToixa.

To AloiknTikO ZupBoUAIo O16pioe ws véa MENn Tous
EAeuBépio XiNiaddkn kal Aoizo XarznkwoTnh, cUPQwva
pe TO dpBpo 98 Tou KataotarikoU, oTis 6 kai 21
NoguBpiou, 2006 avticToixa. O Aoizos XaTznkwoThs
anexopnoe andé 1o AioiknTikd XupBoUAio oTis 21
AekepBpiou, 2006.

O XpuodoTopos OgokAh anexwpnaoe and 1o AIOIKNTIKO
YupBouAio oTis 12 lavouapiou, 2007.

To AioiknTik6 XupBoUMo Si6pioe ws véa MéNn,
oupewva pe To ApBpo 98 Tou Kataotatikou, Tous Soud
Ba'alawy, Sayanta Basu, Vincent Pica, Nicholas Wrigley
Kai X1éNio XTuliavou oTis 12 lavouapiou, 2007.



EKOGEZH AIOIKHTIKOY ZYMBOYAIOY (cuvéxeia)

AroixnTik6 ZupBoUAIo (ouVéxeia)

To AloiknTiko XupBoUAio e§€Ne€e oTis 8 DeBpouapiou,
2007 tov Soud Ba'alawy ws MNpdéedpo kal 1o NeokAi
Aucdvopou ws AvTinpdedpo.

O1 Soud Ba'alaway, Neokhns Auodvdpou, Sayanta
Basu, Vincent Pica, Nicholas Wrigley, EAeubépios
XINaddkns kal X1éNIos XTUAIVOU, Ol 0Mnoiol €Xouv
O10p100¢i and 1o AloIknTIKG ZupBoUNIo NPoceépovTal
yia enavekAoyn and tnv TakTikA Mevikh Zuvéleuon.

O1 apoiBés Tov Mehwv Tou AloiknTikoU ZupBouliou
avagépovrtal oth Znueiwon 51 TwV OIKOVOUIK®V
KATOOTAOEWV.

AnAwon MeAwv AloiKnTiKoU ZupBouliou

Ta MéAn Tou AloiknTikoU XupBouliou Ta onoia
avapépovral oTis oeNides 3 kal 4 kal gival unelBuva
yia TNV KAtdpTion T®WV OIKOVOMIK®V KATACTACEWYV
OnAwvouv 6Tl Ye BAon tn yvwon Tous, mou &ival
npoiév enigeAoUs Kal €UCUVEIONTNS epyaocias, Td
OTOIXEid Mou avaypdeovidl GTIS OIKOVOMIKES
KataoTdogls ivar aAnBn kal nAnpn.

‘I181€s peToxés

Me tnv andéktnon tns Marfin Financial Group A.E.
YuppeTOX®V NEPIMABav otnv katoxn Tou Opilou
35.319.000 cuvnBeis petoxés Tns Marfin Popular Bank
Public Co Ltd ovopaoTikis agias AK 0,50 n kaBepid, Tis
onoies karéxel n Marfin Financial Group A.E.
YUPMETOXWV. AUTES avTinpoowneUouv Nocootod 4,5%
TOU OUVOMNIKOU ETOXIKOU Kepahaiou Ttns Marfin
Popular Bank Public Co Ltd énws auté napoucidzeral
oTn Znugiwon 41 TwV OIKOVOUIK®V KATACTACEWV.

Ave§aprnros EAeyKTins

O1  Ave€dptntol  EAleyktés  tns  Tpdnezas
PricewaterhouseCoopers Limited éxouv ekONA®OEI
enibupia va ouvexioouv va MNPoceEPOuV  TIS
unnpecies Tous. Ba katareBei Yngiopa otnv Ethcia
Fevikh Yuvéleuon yia Tov enavadiopiopd Kal Tov
KaBopiouod Tns apoiBis Tous.

Me evtohn Tou AloiknTikoU ZupBouliou

NeoxkAns Aucavdpou
AvTinpoedpos

Neukwoia, 20 ®eBpouapiou, 2007



EK©GEXH ANEZAPTHTOY EAErKTH NMPOX TA MEAH

THZ MARFIN POPULAR BANK PUBLICCOLTD

‘EkOeon eni Twv Evonoinpévwv OIKOVOHIK®V
Karaoraoewv

1.

Exoupe eNéyEel TIS  EVOMOINUEVES  OIKOVOMIKES
karaordaels Tns Marfin Popular Bank Public Co Ltd (n
Eraipeia) kai Twv Buyatpikav s (0 OpIAoS) oTis OENDES
10 péxpl 101 mou anoTehoUvTal and Tov EVOMoINUEVO
1coNoyioud omis 31 AekepBpiou 2006 kai v
EVOMOINPEVN KATAGTAoN AOYaPIAGHOU AMOTEAEOUATWY,
TNV €evoroinuévn katdotaon aAaywv ora idia
KEPANAIA KAl TNV £VOMOINPEVN KATACTAON TAWEIOK®MY
POV YIa TO £10S Mou éAne TNV NEPOUNVIa auTh, Kal
NEPIANYN TV GNUAVTIKMV AOYICTIKWV APXWDV KAl GANES
€MEENYNHIATIKES ONPEIDTEIS.

EuBuvn AioikntikoU XuuBouliou yia Tis
Evornioinuéves Oikovouikés Karaordoeis

2. To Aioikntiké XupBoUAhio Tns Eraipeias eival

uneuBuvo yia Tnv eToIpacia kai dikain napouaciaon
auT@®V  TWV  EVOMOINUEVWY  OIKOVOUIK®MV
Kataotdoswv oUugwva pe ta AieBvh Mpdtuna
Xpnpatooikovopikns MAnpogdpnons énws autd
ul0BeThBnKkav and Tnv Eupwnaikn Evwon (EE) kal
1a  Aigbvh  Tpétuna  XpnUATOOIKOVOMIKNS
M\npogdpnons Onws autd ekddOnkav and 1o
YupBouUAio AleBviv NoyioTIKaV Mpotinwyv (ZAATT)
Kal TIS anaithoels Tou nepi Etaipeicov Népou tns
Kunpou, Keg. 113. H euBlvn auth nepidapBdvel:
oxedIAONO, €PAPUOYN KAl TAPNON ECWTEPIKOU
€NEYXOU OXETIKOU W TNV €TOIJacia kal Tn dikain
napouciaon EVOMOINUEVOV OIKOVOMIK®V
KATaoTAoEwV anaraypévav and ouci®dn Addn
Kal NapaAeiyels, ite opeINopPévwy o andin &iTe o€
A&Bos  emidoyn kal  EQpApHOYN  KATAAANA®WY
AOYIOTIK®OV APX®V' KAl UMOAOYIOUO AOYIOTIKWOV
EKTINNOEWV MOU Eival NOYIKES UMO TIS MEPIOTATEIS.

‘Evas  éAeyxos

EuBuvn ExeykTn

3. H d&ikn pas euBuvn gival va eEKpPAooUE yVOUN

ndvw o  aUTES TIS EVOMOINPEVES OIKOVOUIKES
karaotdoels pe Bdon tov éNeyxd pas. H ékBeon
auTh yivetal anokA&IOTIKA MPos Ta HEAN TNS
Eraipeias, ws owpa, ocupewva pe 10 ApBpo 156
Tou nepi Etaipeicddv Nopou, Keg. 113. H eheykrikn
pas epyacia éxel avaAneBei €101 woTe va
pnopéooupe va ekBéooupe ota péNn Tns Etaipeias
ekeiva Ta Bépara nou anaitouvral and Uds o€ Pia
€KBeoN NEYKTN Kal yia Kavéva Ao okond. XT10
péyioto BaBud nou emitpénetal anod 1o vopo, dev
anodexopaote h avahauBdvoupe euBuvn npos
onolovdnnorTe ekTOs Tns ETaipeias Kal Twv PeA®V
Tns ETaipgias ws owua, yla TNV €AEYKTIKN pAS
€pyaoia, yia Tnv €kBeon auTn, N yia TIS YVOES MOU
€xoupe oxnuartioel. Alevepynoape Tov EAeyx0 pas
oUpewva pe Ta Algbvn Mpdtuna EAéyxou. Ta
MpdTuna autd anairouv 6NWs GUPHOPPWVOUACTE
pye  Oeovioloyikés  anaIThoels KAl ONws
NPOYPAMMATIZOUME KAl OIEVEPYOUE TOV EAEYXO YIa
va ndpoupe hoyikés diaBeBaidaels katd néco ol
EVOMOINPEVES OIKOVOMIKES KATAOTAGEIS  Eival
anal\aypéves and ouciddn AGOn kal NAPaAAEPels.

ouvendyeral TNV eKTEAEON
O1a01KaCIdV yIa TN AN ENEYKTIKAS papTupias yia
nood Kal ANAES YVWOTOMOINGCEIS OTIS EVOMOINMEVES
oIKOVOUIKES kataoTtdoels. O1 Oladikacies nou
eniNéyovTal e§apT@vTal and Tnv Kpion Tou
e\eykTN, NepIAapBavopévns Tns eKTiPNONS TwV
KIVOUV®WV 0UCIwO®V AAB®V KAl NAPAAEIPEWY TwV
EVOMOINPEVWV OIKOVOMIKWOV KATAOTAOEWV EiTE
opeINopévwY oE andTn gite o AABos.



EKOEZH ANEZAPTHTOY EAErKTH NMPOX TA MEAH
THXZ MARFIN POPULAR BANK PUBLIC CO LTD (cuvéxeia)

EuBuvn EXeyktn (ouvéxeia)

Kdvovtas autés TIs EeKTINNCEIS KIVOUVWY, O
e\eykThs AapBdvel undyn Tou TOV EOWTEPIKO
€NEYXO MOU OXETiZETAI PE TNV ETOIPJAGIA KAl TN
Oikain  mapouciacn  TWV  EVOMOINPEVWV
OIKOVOMIK®V KATAOTACEWV TNS OIKOVOMIKNS
ovTOTNTAS, YId Va OXeQIACE] ENEYKTIKES OladIKaTies
nou gival KAaTAANNAEs unad Tis NEPIOTATELS, AANA OXI
ME oKomé Tnv EéKQPAcn yvapns eni s
AMOTEAECATIKOTNTAS TOU EOWTEPIKOU EAEYXOU TNS
OIKOVOMIKAS ~ OVTOTNTAS. ‘Evas  éAeyxos
nepihapBdvel  emions TNV a§loAdynon  Tns
KATaAANASTNTAS TWV AOYIOTIKOV dPX®V Moy
Xpnoiponoindnkav Kai Tns AoOYyIKOTNTAS TV
AOYIOTIK®V EKTIUNCEWV MOU  £ylvav and To
AloiknTIKO XUupBoUAIo, kaBms kal Tnv a§lohdéyncon
TNS YEVIKAS MAPOUCIACNS TWV €EVOMOINPEVWV
OIKOVOUIK®V KATAGTACEWV.

5. Thoteoupe OTI N EAEYKTIKA PAPTUPIC MOU EXOUME
A&Bel eivalr enapkns kai KatdAAnAn yia va
napdoxel pia BAon yia Tnv EAeYKTIKA PAS yVaOUN.

Tvadun

6. Kard tn yvoun pas, ol EVOrOINPEVES OIKOVOUIKES

karaotdoels divouv aknBivi kai dikain €ikdva s
OIKOVOUIKNS katdotaons Tou Opidou otis 31
AekepBpiou 2006 Kal TNS XPNUATOOIKOVOMIKAS
€NiGOONS KA TWV TAPEIAKWDV POV TOU YId TO £T0S MOU
é\n&e TNV npEPopNVia auth oUpewva Pe Ta AleBvn
Mpdétuna Xpnuatoolkovopikns  MAnpo@dpnons
énws autd uioBetnBnkav and tnv EE kai Ta AieBvn
Mpdétuna  Xpnpartooikovopikns  MAnpo@dépnons
Onws autd ekd6Onkav and 1o AN kai Tis anaimaoels
Tou nepi Eraipeidv Népou tns Kinpou, Keg. 113.

‘ExOgon eni AAAwV Nopik®v AnaiTnoewv

7. XUOppwva e TIS anaithoels Tou nepi Etaipeicdv

Noépou, Keg. 113, avapépoupe Ta nio KATw:

> ‘Exoupe ndpel OAes TIS IANPOQOPIES Kal EENYNOEIS

nou Bewpnoape avaykaies yia okomnous Tou
€NEyXOU Jas.

Katd tn yvopn pas, éxouv tnpnBei and tnv
Etaipeia katTdAAnAa AoyioTikd BiBAia.
O1  OIKOVOIKES KATAOTACEIS TNS
OUP@®VOUV [e Ta AoyloTIKG BiBAia.
Katd tn yvopn pas kar and 6oa KaAUTEPA EXOUE
nAnpo@opnBei kal GUPEWVA JE TIS EENYNGCEIS MoU
pjas 666nkav, O1 €VOMOINUEVES OIKOVOUIKES
KaTaoTdoels NAapEXOUV TIS AnaITOUPEVES and Tov
nepi Etaipeicdv Népo, Keg. 113 nAnpogopies pe
TOV anaiToUhEVO TPOMO.

Katd tn yvepn pas, ol nAnpogopies mou divovral
otnv ékBeon Tou AloiknTikoU XupBouliou oTis
O€eNiOES 5 PéXpl 7 oUVADOUV HE TIS EVOMOINUEVES
OIKOVOUIKES KATAOTAGEIS.

Eraipeias

me-{lnwmcﬂk‘ﬁ

PricewaterhouseCoopers Limited
Chartered Accountants

Neukwaoia, 20 deBpouapiou, 2007
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ENOMOIHMENH KATAXZTAXH AOrAPIAZMOY AMNMOTEAEZMATQN

FATO ETOX NMNOY EAHZE XTIX 31 AEKEMBPIOY 2006

ZupnAnpwparikés
nAnpog@opies (Zny. 56)
2006 2005 2006 2005
Yny. AK‘000 AK‘000 Eupw ‘000 Eupw ‘000
‘Ecoda and tékous 4 458.856 358.868 793.592 620.663
‘E€0da and 16kous 4 (248.731) (185.600)  (430.181) (320.995)
KaBapa éc0da ané rékous 210.125 173.268 363.411 299.668
‘Ecoda and dikaidpara Kal npoundeies 5 65.524 53.689 113.323 92.856
‘E€0da and SikalmpaTa Kal NpopnBeles 5 (3.542) (2.984) (6.125) (5.162)
KaBapa é00da ané dikaikdpara kai npopndeies 61.982 50.705 107.198 87.694
Képdos and d81d0ean kal enavektipnon agiov 6 7.800 738 13.490 1.275
‘Ecoda and epnopia cuvaA\dyparos 13.675 12.234 23.651 21.159
AN\a é000a 7 21.578 20.564 37.319 35.565
‘Ecoda ané epyaciss 315.160 257.509 545.069 445.361
‘E§oda npoownikou 11 (106.797) (94.128) (184.706) (162.794)
AnooBéoeis kal anopsiwon unepagias 12 (11.914) (19.653)  (20.606) (33.989)
Nsitoupyikd £€0da 13 (44.832) (37.545) (77.536) (64.935)
Képdos npiv and Tnv npdBAeYN yia anopEinon TwV XOpNYACEWY 151.617 106.183 262.221 183.643
MPSBAEYN yia ANOYEI®WON TWV XOPNYNTEWV 14 (47.397) (46.398) (81.973) (80.245)
Képdos npiv and 1o pepidio képdous and ouvdedepéves eTalpeies 104.220 59.785 180.248 103.398
Mepidio képdous and cuvOedeUEVES ETAIPEIES 29 1.475 1.420 2.551 2.457
Képdos npiv and Tn (popoAoyia 105.695 61.205 182.799 105.855
®oporoyia 15  (17.766)  (17.305  (30.726) (29.929)
Képdos érous 87.929 43.900 152.073 75.926
Avaloysi o€:
TUPQEPOV pEloYN@ias 1.857 1.139 3.211 1.970
Metdxous Tns Tpdnezas 42 86.072 42.761 148.862 73.956
87.929 43.900 152.073 75.926
Képdos ava peroxn - yia 1o KEpdos nou
avaloyei oTous perdoxous tns Tpanezas
Képdos avd petoxn — oevt / Aentd 16 25,8 14,0 44,6 24,2

O1 onpeiwogls oTis oehides 14 péxpr 101 anotehoUv avandonacTo PEPOS AUTOV TwV EVOMOINPEVMV OIKOVOUIKOV KATAOTACEWV.



ENOMOIHMENOZX IZOAOrIXMOZ
31 AEKEMBPIOY 2006

ZupnAnpwparikés
nAnpo@opies (£ny. 56)

2006 2005 2006 2005
Tny. AK ‘000 AK'000 Eupd ‘000  Eupd ‘000
Mepiouciaka oroixeia
MeTtpnTtd Kal KaTaBéoels pe
Kevtpikés Tpdnezes 17 611.916 432.091 1.058.308 747.302
O@eINés and ANNes Tpdnezes 18  2.403.761 1.365.173 4.157.305 2.361.066
XpNUaTooIkoVouIKd nepIouaiakd oToixeia nou anotigouvTal o dikain agia
HEOW TV ANOTEAEOUATWV 19 479.684 172.890 829.615 299.014
Xopnynogeis 20 6.948.350 3.995.698 12.017.171 6.910.559
Méepidio aviac@aNIoT®V OTIS AGPANICTIKES UMOXPEWOEIS 38 12.380 15.817 21.411 27.356
Etaipikd opdAoya kal xpedypapa 23 5.093 6.303 8.808 10.901
Kpartikd xpedypaga kar ypapudra dnpociou 24 471.608 339.005 815.645 586.310
XPNPATOOIKOVOUIKA NEPIOUGIAKA oToixeia S1aBéoiua npos ndAnon 25 944.718 544.546 1.633.889 941.791
XpNUaTooIkoVouIKd NEPIOUCIAKd OToIXEIa Nou KpaTtoUvTal PEXPI TN AhEn 26 27.499 - 47.560 -
AN\a neplouaiakd oToixeia 27 146.221 77.874 252.889 134.684
®épol elonpaktéol 24.539 10.490 42.441 18.142
AvaBal\dpeves pOPONOYIKES ANAITACEIS 40 20.885 1.776 36.121 3.071
Enevouoels oe ouvOedeEVes eTaIpEies 29 12.366 5.880 21.388 10.170
‘Aula neplouciakd oToixeia 30 779.262 46.246 1.347.733 79.982
Enevouoels og akivnta 31 38.202 15.110 66.071 26.133
Akivnta Kai e§0nNIcPOs 32 136.496 89.832 236.069 155.364
ZUVOAO NEPIOUCIAKWV OTOIXEIWV 13.062.980 7.118.731 22.592.424 12.311.845
Ynoxpewoeis
OpeINés o€ AANes TpAnezes 34 440.095 122.538 761.144 211.930
KaraBéogis nehatmdv 35 9.373.738 5.726421 16.211.880  9.903.845
Opoloyiakd 6dvela 36 304.018 171.833 525.801 297.186
Aavelako kepAraio 37 365.224 213.154 631.655 368.650
Ynoxpeoels ac@aNioTnpiwv cupBolaiwv 38 303.752 256.367 525.340 443.387
ANNES UNOXPEWMOEIS 39 287.204 126.857 496.719 219.397
Tpéxouoes POPONOYIKES UMOXPEWOTEIS 92.613 15.063 160.174 26.052
AvaBaN\Opeves QOPONOYIKES UMOXPEDTEIS 40 16.840 7.290 29.124 12.608
YNOXPEWOEIS YIa WPEANPATA apuUNNPETNONS 11 114.961 96.634 198.824 167.129
ZUVOAO UNOXPEWCEWV 11.298.445 6.736.157 19.540.661 11.650.184
Kegalaio kai anoBgpariké nov avaloyouv
oToUs peToxous Tns Tpanezas
MeéeToxIké KepAAaIo 41 395.159 153.648 683.428 265.734
AnoBepatiké and €kdoon PETOXWV UNEP TO APTIO 41 1.113.055 4843 1.925.029 8376
181€S PETOXES 41 (105.957) - (183.253) -
AnoBepartikd 42 280.716 188.348 485.498 325.748
1.682.973 346.839 2.910.702 599.858
TuppEépov peiopn@ias 81.562 35.735 141.061 61.803
ZUVoMo 18iwV KEPpalainv 1.764.535 382574 3.051.763 661.661
ZUVOAO UNOXPEWOCEWV Kal
18iwv KEPalainv 13.062.980 7.118.731 22.592.424 12.311.845

N. Aucdavdpou, Avtinpdedpos

A. Byevonouhos, AleuBUvwv ZUpBoulos

X. ZruNiavidns, Avaninpwtns AieuBUvwv ZUuBoulos
A. ®IAinnidou, Oikovopikds AleuBuvTns

O1 onpeiwoels oTis oeNides 14 péxpl 101 anotehoUv avandonacTo PEPOS AUTWV TV EVOMOINPEVMYV OIKOVOUIK®V KATAOTACEWV.



ENOMOIHMENH KATAZTAXH AAAATQN XTA IAIA KE®OANAIA

12 FNA TO ETOXZ NOY EAHZE XTIX 31 AEKEMBPIOY 2006
Zupgépov
Avaloyei oTous peréxous Tns Tpanezas peloypneias TGvolo
AnoOsparika
dikains aias
Meroxiko Ynépro 181 Kkaiouval. AnoOspamnka
Kepahaio aprio  peroxés  Siagop npoco6d
Inp.  AK‘000 AK‘000 AK‘000 AK‘000 AK‘000 AK‘000 AK‘000
YnéAoino 1 lavouapiou 2005 152.450 2,949 - 13.507 136.275 34904  340.085
EnavekTipnon XpnUaTooIKOVOUIK®OV
NEPIOUCIAKADYV OTOIXEIWV S1aBEcINWV
npos NMANGN 42 - - - 4350 - (15) 4335
Enavektipnon akivatwv 42 = - - (168) - = (168)
AvaBal\éuevn popoloyia 42 - - - 74 = = 74
Apuva og NoyizOpevn diavoun 42 = - - - ©) ) (1)
YUVaAaypaTikés dIapopés yia To €T0S 42 - - - 675 = (288) 387
Merapopd anoBepartikav dikains agias
oTa anoBepatikd npocédou 42 - - - (132 132 = =
Képdos nou avayvwpiotnke ota idia kepdhaia - - - 4.799 126 (308) 4617
Képdos érous - - - - 42.761 1.139 43.900
YUVOAO avayvwpIopEvwV KepdWV yia To 2005 - - - 4.799 42.887 831 48,517
Mépiopa 42,53 - - - - (9.120) - (9.120)
Enavenévduon pepiopatos 41,53 1.198 1.894 - - = = 3.092
1.198 1.894 - - (9.120) - (6.028)
YnoAloino 31 AekepBpiou 2005 /
1 lavouapiou 2006 153.648 4.843 - 18.306 170.042 35.735 382.574
Enavekripnon kai peragopd ota
anoteAéopara and didbson
XPNPATOOIKOVOUIKOV MEPIOUTIAKDOV
oToIxeiwv d1a6£0IuwV NPos NO®ANCN 42 - - - 24.192 - 27 24.219
Enavektipnon akivitwv 42 - - - 1.134 - - 1.134
AvaBaA\épevn popoloyia 42 = o = (144) o o (144)
Apuva og hoyizépevn diavoun 42 - - - - (47) (35) (82)
YUVaNaypaTikés dIaopés yia To €T0S 42 - - - 2.609 - 270 2.879
Merapopd anoBepatikav dikains agias
oTa anoBepatikd npocédou 42 - - - (178) 178 = -
E€ayopd Buyatpikdv - - - = - 69.670 69.670
AN\ayn o010 GUPPEPOV pEloYN@ias and
alayés pepidiwv og Buyarpikés - - - - - (25.962) (25.962)
Képdos nou avayvwpioTnke ota idia kepdiaia - - - 27.613 131 43.970 71.714
Képdos érous - - - - 86.072 1.857 87.929
YUVONO avayVwpPIoPEVWY KEPOWV yia To 2006 - - - 27.613 86.203 45.827 159.643
Aoknaon SIKAIWUAT®WY NPOTiMNCNS 4 25.528 35.740 - - o = 61.268
‘Ekdoon og oxéon Pe TNV anodoxn Twv
ONPOCIWV KAl IDIWTIK®OV NPOTACEWV 41 207.358 1.036.789 - - - - 1.244.147
E§oda €kdoons PETOXIKOU KePpaAAaiou 41 - (9.662) - - - - (9.662)
MeToxés unoé ékdoon 4 9.069 45.345 - - - = 54.414
Mépiopa 42,53 - - - - (21.448) - (21.448)
Mépos Kepalaiou PETATPEYILWY
OHOAGYWV NMou anonAnpoOnkav 41 (444) = o - = > (444)
181€S PETOXES MOU AMOKTABNKAV 41 - - (105.957) - - - (105.957)
241.511 1.108.212 (105.957) o (21.448) - 1.222.318
YnéAoino 31 AekepBpiouv 2006 395.159 1.113.055 (105.957) 45.919 234.797 81.562 1.764.535

O1 onpei®oels oTis oeNides 14 péxpl 101 anotehoUv avandonacTo PEPOS AUTWV TV EVOMOINPEV®YV OIKOVOUIK®V KATAOTACEWV.



ENOMOIHMENH KATAXTAXZH TAMEIAKQN POQN
FIA TO ETOX MOY EAHZE ETIX 31 AEKEMBPIOY 2006

ZupnAnpwparikeés
nAnpogopies (Xny. 56)

2006 2005 2006 2005
Iny. AK ‘000 AK‘000 Eupw 000 Eupw ‘000
Merpnra nou nponA@av ané epyaciss 44 569.912 534.110 985.663 923.743
®opoloyia nou NANPGBNKe (15.509) (13.779) (26.823) (23.831)
KaO@apa perpnra ané epyaciss 554.403 520.331 958.840 899.912
Poi HETPNTWV anod eneVIUTIKES SpacTnpIoTNTES
Ayopd akiviTwV Kail eE0nAIcHoU 32 (6.732) (11.316) (11.643) (19.571)
Ayopd AOYIGHIK®V NPOYPARHATOV 30 (2.596) (2.215) (4.490) (3.831)
Ayopd enevdUoswyv o€ akivnta 31 (3) = (5) -
Eionpd&eis ané nwAnoels akivaTwyv kal e§onAiopou 32 2.131 443 3.686 766
Eionpd&els ané nwANcEls AOYIGUIK®V NPOYPAUMAT®Y 14 30 24 53
Ayopd peiov eionpdsels and e§opAnoels
XPNPATOOIKOVOUIKWV NEPIOUCIAK®MV OTOIXEIWV
O1a0¢01wVY NPOs NOANGN (251.117) (137.576)  (434.307) (237.937)
Eioéonpa and xpnpatooikovouiKd NEPIOUCIakd
otoixeia diaBécipa Npos NwAnon 30.370 15.634 52.525 27.039
Mépiopa and enevoUoEls o OUVOESEUEVES ETAIPEIES 29 475 475 821 821
EEayopd BuyatpIK@V peiov HETPNTE NOU ANOKTABNKAV 52(y) 669.808 - 1.158.433 -
Ka@apa perpnréa ané/(yia) enevdurikés Spacrtnpidrnres 442.350 (134525  765.044 (232.660)
Pon HETPNTWV ané XpnparodoTikés SpacTnploTnTESs
Mépiopa nou NAnpoONnke (21.448) (6.029)  (37.094) (10.427)
Tékol davelakoU Kepalaiou nou NAnp®Onkav (9.042) (10.197) (15.638) (17.636)
E€00a £€kdooNs PETOXIKOU KEPAAiou 41 (9.662) o (16.710) -
Eionpd&eis ané doknon dikaiwpdTwv NpoTiunons 41 61.268 = 105.963 -
Eionpdéeis and ékdoon davelakoU Kepaaiou 260.190 = 449.998 =
AnonAnpwuh daveiakou Kepaiaiou (154.630) - (267.433) -
Ka@apa perpnréa ané/(yia) xpnparodorikés Spactnpiérnres 126.676 (16.226)  219.086 (28.063)
YUVaNNOYHATIKES OIAPOPES - 4418 - 7.641
Ka@apn at§non ora rapeiaka dia@écipa
Kai igoduvapa 1.123.429 373.998 1.942.970 646.830
Tapeiaka d1a0£o1pa kal 1I00dUvapa oTnv apxn Tou £Tous 1.774.556  1.400.558 3.069.095  2.422.265
Tapsiaka d1aBéoipa kai I603Uvapa oTo TEAOS TOU £TOUS 45 2.897.985 1.774.556 5.012.065 3.069.095

O1 onpeI®oels oTis oeNides 14 péxpl 101 anoteNoUv avandonacTo PEPOS AUTMV TWV EVOMOINUEVMV OIKOVOUIK®V KATAGTACEWV.
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ZHMEIQZEIX XTIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX

1. Fevika

Xwpa cuoraons

H Marfin Popular Bank Public Co Ltd («<n Tpdnezax) cuotd®nke pe £é6pa tnv KUnpo 10 1901 pe To dvopa «Adikd TauieuTApIo
NepeooU». To 1924 eyypdenke cav n npwtn dnpdoia eTaipeia otnv Kunpo pe Tnv ovopacia «Aaikn Tpdneza Aepecou
A10». To 1967 n Tpdneza dA\age 1o dvopud tns oe «Adikn Kunpiakn Tpdneza Atd» kail oTis 26 Maiou, 2004 peTOVOUAGTNKE
o¢ «Naikn Kunpiakn Tpdneza Anpdoia Etaipeia Atd». Z1is 31 OktwBpiou, 2006 o€ EKTAKTN MeVIKA ZUVEAEUGN TWV PHETOXWV
Tns Tpdnezas, eykpiBnke opdewva n alayn tou ovépards Tns oe «Marfin Popular Bank Public Co Ltd». O1 petoxés tns
Tpdnezas eival elonypéves ota Xpnuatiothpla ASikov Kinpou kal ABnvav. To eyyeypaupévo ypageio Tns Tpdnezas ivai
otn Aew@o6po Aepeoou 154, 2025 Aeukwaia.

Kupies dpaoctnpioTnres
O1 kUples dpaoTtnpidTnTeS Tou OPiNou, Mou dev éxouv aANdEel and Tov NPoNyoUHEVO XPOVO, ival N NAPOXN TPAMEZIKWDY,
XPNHATOOIKOVOMIK®V KAl AGPANIGTIKOV UMNPECIMV.

2. MepiAnyn InpavTikwV AOYICTIKWV ApXWV

O1 KUpIOTEPES NOYIOTIKES APXES MOU EQAPUAOTNKAV OTNV KATAPTION AUTWV TWV EVOMOINPEVWY OIKOVOUIKWOV KATAOTAGEWY
napatiBeval nio KATw. AUTES Ol APXES EXOUV EQAPUOOTE e GUVENEIA yia OAA Ta £TN MOU NAPOUCIAZOVTaAl O€ AUTES TIS
EVOMOINUEVES OIKOVOUIKES KATAOTACEIS EKTOS And 6nou ONAWVETAl O1APOPETIKA.

Baon eroipacias

O1 evonoinpéVes OIKOVOUIKES KATAOTAOEIS €XOUV KatapTioTel oUppwva pe Ta Aiebvn Mpdétuna XpnpaTtooikovouIKAS
MAnpo@dpnaons (AMXIM) 6nws autd uioBeTnBnkav and Tnv Eupwnaikn Evwon (EE) kai ta AMXIM énws autd ekdéOnkav and
10 ZUpBOUAIO AleBvav AoyioTik®dv Mpotunwv (ZAAM). O1 evonoINPEVES OIKOVOUIKES KATAOTAGEIS GUVAOOUYV Kal PE Ta OU0
autd nAaioia nAnpo@dpnons eneidn kard 1o xpévo eTolpacias Tous OAa 1a epappdoipa AMXI nou ekd6ONkav and 1o
YANI éxouv uloBetnBei and Tnv EE péow tns diadikacias uloBétnons nou kabopioTnke and Tnv Eupwnaikn Enitponn.
EninpéoBeta, ol evonoinuéVes OIKOVOMIKES KATAOTAOEIS £XOUV KATAPTIOTE CUPP®VA JE TIS ANAITACEIS TOU NePi ETalpeidv
Noépou, Kep. 113, Tns Kdnpou kar Tov nepi A§iov kar Xpnpatiotnpiou Agiwv Kinpou Nopwv kai Kavoviopav. Ol
EVOMOINMEVES OIKOVOUIKES KATAOTAGEIS EXOUV KATAPTIOTES e BACN TNV APXN TOU IGTOPIKOU KOGTOUS OMws EXEl TPOMOMOINDEI e
TNV eKTiPNoN o€ Oikain a&ia Tns yns Kal TV KTIPIwV, TwV NeVOUCEWV OE AKIVNTA, TWV XPNHATOOIKOVOUIK®V MEPIOUGIAKMV
oToIxXeiwv S1a0é0IpWV NPOS NWANGN KAl TWV XPNPATOOIKOVOUIKWOV MEPIOUCIAKWMY OTOIXEIWV, UNOXPEWCEWV KAl MApdywywV
XPNATOOIKOVOUIK®V PECWV Mou anoTipouvTal o€ dikain agia Jéow TV anoTeEAECUATWY.

H katdption 1wV €vonoINPEVWVY OIKOVOMIK®V KATaoTdoewv oUuewva pe ta AMXIM  anaitel Tn Xpnon opIoPEVWV
ONUAVTIKOV AOYICTIK®V EKTILACEWVY KAl TNV AoKNon Kpions and tn d1etBuvaon otn d1adIKacia epappoyns TwV AOYIOTIKOV
apx®v. O1 Touegis mou anaitouv peyalutepou BaBuou kpion n gival Mo NOAUNAOKOI h TOMEIs dnou ol NAapadoxEs Kal ol
UMOAOYICHOI €XOUV CNPAVTIKN £NIOPACN OTIS EVOMOINUEVES OIKOVOMIKES KATAOTAOEIS, NApouaidzovTial oTn Xnyuginon 3.

Yi100£éTnon KaivoUpyiwv Kai avadswpnpévwv AMXM

Kard 1o 1péxov €10s, 0 OpiNos éxel uloBeTnoel OAa Ta kaivoupyia Kai avaBewpnpéva Aiebvi AoyioTikd Mpdtuna (AAM) kai
ATMXT, Ta onoia oxeTizovTal e TIS EPYATIES TOU Kal €ival EQAPUOCIUA YIA ETACIES AOYIOTIKES MEPIOOOUS MOU APXiZOUV TNV
1 lavouapiou, 2006. H uloBétnon Twv nio katw MpoTtunwv and 1 lavouapiou, 2006 d¢v gixe ouci®ON enidpacn oTIs
EVOMOINUEVES OIKOVOIKES KaTaoTdoels Tou Opilou:

a) AN 19 (AvaBewpnon) MNMapoxés oe Epyazopévous.

B) AAM 39 ka1 AMXM 4 (AvaBedpnon) ZupBoAaia XpnuaToolKoVoUIK®V Eyyunoewv.

y) AAIN 21 (AvaBewpnon) KaBapn Enévoucon oe ApaoTtnpidtnta oto E§wTepiko.

0) AAMM 39 (AvaBswpnon) AvtiotaBuioels Tapelakdv Powv yia MpoBAendueves Evooetaipikés Mpdéeis.

(
(
(
(
(¢) IFRIC Eppnveia 4, O Mpoodiopiopds edv pia Xupewvia epnepiéxel MioBwon.



ZHMEIQZEIZ XTIZ ENOMOIHMENEZ OIKONOMIKEXZ KATAXZTAZEIX

2. MepiAnyn InpavrikwV AoyioTIK®WV ApX®V (CUVEXEIQ)

Y100érnon kaivoupyiwyv Kai avafewpnpévwv AMXIM (cuvéxeia)
(oT)IFRIC Eppnveia 5, Aikaiodpata og ZUPPETOXES o€ Tapeia ©éons ekTos AeiToupyias, AnokatdoTaons Kai

(2)

MepiBalovTikns Anokardotaons.
IFRIC Epunveia 6, Ynoxpewaoels mou MpokUntouv and ZUpPUETOXn o€ ZUyKeKpIUévn Ayopd - AnwAeies and HAekTpiko
kal HAektpoviké E§onhiopd.

Katd tnv npepopnvia éykpions autdVv TwV EVOMOINKEVWV OIKOVOUIK®V KATAOTACEWY, TA MIO KATw AOYIOTIKA NpdTUnad
€XouV €KOOBEl NG Oev QaPPGZOVTAI YIA AUTES TIS OIKOVOMIKES KATAOTAOEIS:

(a) AMXN 7, Xpnparooikovopika Méoa: N'vworonoinoeis kai AAM 1 (Ava@ewpnon) Mapouciacn OIKOVOHIK®DV

Karaoracewv - F'vworonoinoeis yia Kegpalaio (1oxve1 ané 1 lavouapiou, 2007)

To AMXI 7 ei0dyel vées yVwOTOMOINGEIS yia BeATioon Tns NANpo@Apnons ava@opikd e XPNUATOOIKOVOUIKA Péoda.
Anaitei vées YVwOTOMOIAGEIS YIa MOCOTIKN KAl NMOIOTIKA MANpo@opNnon yia Tnv ékBeon o€ KIvOUVOUS Mou anoppéouv
and XxPNUATOOIKOVOMIKA Péoa, NEPINAUBAVOUEVOV CUYKEKPIUEVWY ENAXICTWV YVWOOTOMOINGEWY YId NMICTWTIKO KivOUuVo,
KivOuvo peuoTtdTnTas Kai kivduvo ayopds, kaBws enions avaluon guaioBnaias yia kivduvo ayopds. AvTikaBioTd 1o
AN 30 F'vwoTtonolnoels otis OIkovopikés KataoTdoels Twv Tpanezav Kal Twv Oolwy  XpnPatonioTwTIKOV 10pupdtwv
KaB®s Kal TIS anaItThoels yia yvwoTtonolnoels oto AAIN 32, Xpnpatoolkovopikd Méoa: T'vwotonoinon kai Mapouciaon.
H avaBedpnon tou AAM 1 giodyel yvwoToNoINGEIS yia To UYos Kal Tov Tpono Slaxeipions Tou Kepahaiou pias
enixeipnons. O ‘OuiNos éxel a§lohoynaoel Tis emnTaoels Tou AMXI 7kai ns avaBempnons Tou AAT 1 kai Tis npdoBetes
YVWOTOMOINGCEIS Mou anoppéouv and Tis Npdvoles Tous Kal Ba epapudoel Ta nio ndvw and 1 lavouapiou, 2007.

(8) ANXN 8, Aeiroupyikoi Topeis (1IoxUel and 1 lavouapiou, 2009)

(v)

(3)

~

(€

(o71)

O Opihos Bpiokeral otn diadikacia peAéTNS TOU Nio NAvw NPoTUnou 1o onoio Ba epappooTei and Tov Ouiho and
1 lavouapiou, 2009.

IFRIC Eppnveia 7, Epappoyn tns Me06dou Enavadiarinwons pe Baon ro AATN 29 XpnparooiKovopIKi
MAnpo@oépnon yia YnepnAnOwpioTikés O1kovopies (1I0XUEl yia ETACIES AOYIOTIKES NEPIGSOUS NOU apxizouv
anoé 1 Mapriou, 2006)

H Eppnveia auth oev gival epapudolpn oTis epyacies Tou Opilou.

IFRIC Eppnveia 8, Ekraon Tou AlNXI 2 (10x0€1 yia eTNoiES AOYIOTIKES NEPIGSOUS Nou apxizouv ané 1 Maiou, 2006)
H Eppnveia auth dgv gival epapudolpn oTis epyacies Tou Opilou.

IFRIC Eppnveia 9, Enava§ioAéynon Evowparwpévmyv Mapay@ywv (10xUEl yia eTNCIES AOYIOTIKES NEPIGSOUS
nou apxizouv ané 1 louviou, 2006)

O ‘Opihos Ba a§lohoyei katd Ndoo éva evowpatwpévo napdywyo xpeidzeral va SiaxwploTei and 1o kipio cupBoiaio
Kal va AoyioTikonolnBei ws napdywyo otnv apxn evés cupBoAaiou. Me Bdon auth tnv Epunveia n peténeita
enava§liohdynon anayopeUeral ekTos v undpxel aANayn otous 6pous Tou cupBoAaiou. O Opilos Ba epapudoel TNV
Eppnveia auth ané 1 lavouapiou, 2007.

IFRIC Eppnveia 10, Eviiapeon Oikovopikin MAnpo@gdpnon kai Anopgiwon (1I6XUEI yia ETACIES AOYIOTIKES
nep16dous nou apxizouv ané 1 NoguBpiou, 2006)

H Eppnveia auth anaitei Tn pn avioTpo®n znpids anopEiwons Nou avayvwpiotnke o evoldueon nepiodo o€ oxéon
pe unepadia n pia enévoucn og HETOXIKO TITAO N O€ éva NEPIOUGIAKS OTOIXEIO MOU Napoucidzetal o€ k6oTos. O Ouihos
Ba epapudoel Tnv Eppnveia auth and 1 lavouapiou, 2007.
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ZHMEIQZEIX XTIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX

2. NepiAnyn InpavrikwV AoyIoTIKWV APXWV (CUVEXEIQ)

Yi100érnon kaivoupyiwv kai ava@ewpnpévwv AMXIM (cuvéxeia)

(z) IFRIC Eppnveia 11, AMXM 2 Zuvallayés o€ HeToXEés TOU ZuyKpornparos kai'l8ies Meroxés (10x0€l yia ETACIES
MoyioTikés nepi6dous nou apxizouv ané 1 Mapriou, 2007)
To IFRIC 11 avagéperal oe kdnola Bépata nou oxetizovral ye 1o AMXIM 2 kal cuykekpipéva yia apoiBés nou
kaBopizovral and Tnv a&ia Twv id1nV PETOXMV TS eTaIpEias Kal apoiBés npoownikoU BuyaTtpikias nou kaBopizovral and
TV a§ia Twv petoxwv Tns 1I0Uvoucas. O Ouihos Ba epapudaoel Tnv Eppnveia auth and 1 lavouapiou, 2008.

(n) IFRIC Eppnveia 12, Zupgwvies yia Mapaxwpnon Ynnpeoiwv (1oxuel and 1 lavouapiou, 2008)
H Epunveia autn Ogv gival epappdolpn oTis epyacies Tou Opilou.

EvonoInp£éVes OIKOVOHIKES KaTAOTACEIS

(a) Ouyarpikés eraipeies
OuyarTpikés eival ol eTaipeies oTis onoies o OPIN0S, AUECA N EUPEDA, AOKET EAEYXO OTNV OIKOVOMIKN KAl AEITOUPYIKA TOUS
MONITIKN. ZUVABwS OTIS ETaIPEiES AUTES KATEXETAI MEPAV TOU 50% TwV OIKAIWPATWY YA@ou. O eVOMNOINPEVES OIKOVOUIKES
KaTaoTdogls NEPINAPBAVOUV TiS OIKOVOUIKES KATAoTAOEIS TNs Tpdnezas Kal Twv BUYaTPIKWV TNS ETAIPEIDV.

O1 Buyarpikés etaipeies evoroloUvTal and Tnv NPePONVia andkrnons fou gival n npepopnvia kard tTnv onoia o OpINos
anokTd Tov éAeyxo TwV BuyaTtpik®V Kal navouv va gvonolouvial and TNV NPEPOMNVIA MOU TETOI0S EAEYXOS OV
uopiotaral. O1 e§ayopés BuyaTtpikdV eTaipeidv Aoyizovial ye Bdon tn péBodo Tns ayopds. To k6oTOs e&ayopds
unoloyizetal otn Oikain aia Twv MNEPIOUCIAKWOV OTOIXEIWYV MOU MAPAXWPAONKAV, TwV UMOXPEWCEWV MOU
onpioupynBnkav N avaNneOnkav Kal TwV JETOXIK®V TITAWV NMou €kOOONKAV ws aviAAAAypad yia TOV EAEYXO TV
BuyaTpIk®V, cuv ornolodNMNoTe KOGTOS anodideTal AUECA OTNV ANOKTNON TV BUYATPIKMV.

Ta avayvwpioipya NEPIOUCIAKA OTOIXEID, Ol UNOXPEWDOEIS KAl Ol EVOEXOUEVES UMOXPEWTEIS MOU AMOKTOUVTAl JE TNV
e§ayopd anotipgouvral apxikd otn dikain agia Tous Tnv npepounvia Tns e§ayopds, ave§apTntws and onoiodnnore
MepidIo peloyngias. To nAedvaoua Tou KOaTous e§ayopds ndvw and 1o Pepidlo Tou Opidou otn dikain aia Twv
avayvwpiciywv kKaBapmv NEPIOUCIAK®Y GTOoIXEiwV Nou e§ayopdoTnkav karaypdeetal ws unepasia.

Yuvalayés, unéAoina Kal N npaypatonoinBévia képdn o€ GUVANAYES MOU NPOKUNTOUV UETASU TwV eTaIpEIdVTOU Opilou
anaAeipovral Kard Tnv evornoinon. O1 pn npayuaTonoinB@évies znpi€s enions analeipoval EkTos GV N GUVAANAYN NAPEXEI
andoei§n anopeinons Tou NEPIOUCIAKOU OTOIXEIOU Mou PETapéPOnke. ‘Ornou gival avaykaio, ol AOYIOTIKES APXES TV
BUYATPIK®V ETAIPEIDY EXOUV AVANPOCAPHOOTEI yia va SIacQANIOTEl CUVENEID JE TIS AOYIOTIKES APXES MOU UI0BeTEl 0 OMINOS.

(B) ZuvaAAayés Kal CUPPEPOV peEloYnPias
O ‘OpiINos xelpizeTal TIS CUVAANAYES JUE TO CUPGEPOV HEIOYNPIas ws GUVAANNAYES e TpiTa pépn. MwANoEls NPos To
OUHGEPOV PEIOPNPias EXOouV ws anoTEAeopa KEPON N znpiés yia Tov OpIAo Mou avayvwpizovial oTnv KatdoTacn
\oyapiaopou anoteAeopdrmv. Ayopés and 1o cUPPEPOV pelown@ias KaTaAnyouv o€ ungpagia nou gival n 1agopd Tou
TIMAPATOS MOU NANP®ONKE KAl TOU GXETIKOU PEPIOIOU TNs AOYIGTIKAS a&ias Twv KaBapwV NEPIOUCIAK®V GTOIXEIWV TNS
Buyatpikns eTaipeias.

(y) Zuvdedepéves eraipeies
Yuvoedepéves gival ol eTaipeies oTis onoies 0 OINos §A0Kel oNPAVTIKN eNIPPON AAAd TiS Oroies OV EAéyxel. LUVABwS
oTIs eTalpeies auTés, o OpINoS kaTéxel cupPeTOXN PETagu 20% kar 50% Twv SIKAIWPATOV WHPOU.

O1 enevouoEels o GUVOEDENEVES ETAIPEIES APXIKA AVAYVwPIZOVTal G KOOTOS KAl GTN CUVEXEIA AOYiZOVTaI GTIS EVOMOINWEVES
OIKOVOUIKES KATaoTAOEIS PE TN uéBodO Tns kaBapns Béons. ZUpewva pe Th péBodo autn, To pepidio Tou Opilou and 1a képdn
N TIS ZNPIES TV OUVOESEPEVWV ETAIPEINV, UETA TNV ANOKTNON, AVAYVWPIZETAI GTNV KATAGTAGN AOYAPIACKOU AnOTEAECUATWY
Kal 1o pepidlo Tou Opilou oTnv Kivnon Twv anoBepaTik@y, JETd TNV andktnon, avayvwpizeral ota anoBeparikd. O
OUOCWPEUNEVES AUTES KIVNOEIS, JETA TNV ANOKTNON, AvanpoodppPozovial évavTi Tns AoyIoTIKAs agias Tns enévouons.
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2. MepiAnyn InpavrikwV AoyioTIKWV ApX®WV (CUVEXEIQ)

EvonoInpEVESs OIKOVOHIKES KaTaoTAoELSs (OUVEXEIQ)
(y) Zuvdedepéves eTaipeies (CUVEXEIQ)

‘Otav 10 pepidlo Tou Opilou oTIs ZnpIEs TNS cUVOESEPEVNS TAIPEIAS I00UTAI e TN AoyIOTIKN a&ia Tns enévouons oTn
ouvoedepévn eTaipeia, o OpINos Navel va avayvwpizel NEPAITEPw znIés, KTOs dv 0 Opilos éxel emBapuveei pe
VOUIKES N TEKPAIPOEVES OeopeUTEIs N éxel NpoBei o NANPWES Yia AoyapIac o Tns ETAIPEias.

Mn npayparonoinpéva képdn and cuvalayés PeTagu Tou OPiAOU Kal TV CUVOEDEPEVWY ETAIPEIOV AMAAEiPovTal
KATd TO NOCOGCTO CUUPETOXNS Tou OpiINou oTIs ouvOoedepéves eTalpeies. OI un NpayuatonoinBévres znpiés enions
analeipovTal eKTOs €AV N CUVANAYN NAPEXEl aNOOEIEN ANOWEIONS TOU MEPIOUTCIAKOU OTOIXEIO MOU PETAPEPONKE.

FfvovTal KaTAAANAES AVANPOCAPHOYES OTIS AOYIOTIKES APXES TWV CUVOESEPEVWV ETAIPEIDV YIa va OIACPANICTEN N
OUVENEIA ME TIS AOYIOTIKES apxés Tou Ouihou.

Merarponn §€vou vopioparos
(a) Nopiopa AsiToupyias kail napouciaocns

Ta otoixeia nmou nepidapBdvovtal oTis oIKkoVoMIkés Kataotdoels kdBe eraipeias Tou Opilou umoloyizovral
XPNOIPOMOI®VTAS TO VOUIoUA Tou KUPIOU OIKoVOouIKoU nepiBAANOVTOS oTo onoio dpacTnplonoleital n eTalpeia
(«vOpIopa Aeitoupyias»). O1 evonoinpéves OIKOVOIKES KaTaoTdoels napouacidzovral o Kunpiakés Aipes nou givail 1o
voéuIopa AeiToupyias Kai napouaciacns Tns UNTPIKAS ETAIPEIas.

(B) ZuvaAlayés kai unéAoina

(v

~

YuvaN\ayés o€ &éva vouiopaTta PETATPENovTal OTo VOUIOHA AsiToupyias e BAon Tis Tipés oUVAAGyUaTos Mou 1I0XUouV TNV
NPEPOMNVIA TNS GUVAANAYNS. ZUVANNAYUATIKA KEPON Kal ZNIES MOU MPOKUNTOUV and Tnv eE6GANCN TETOIWV GUVAANAY®DV
Kal anod Tn YETATPOMN e TN GUVANAAYUATIKA ICOTIKIA MOU 10XUEI OTO TENOS TOU ETOUS TGV XPNUATIKOV MEPIOUCIAKWV OTOIXEIWV
KAl UMOXPEWMOEWVY MOU gival o€ Eéva vouiopara, avayvmpizovial 6Tnv Katdotaon AoyapIaopoU anoTeAEOUAT®Y, EKTOS and
TIS NEPINTOOCEIS AOYIOTIKNS AVTICTABUIONS TAPEIAK®MY POV KAl AOYIOTIKNS avTioTdBuions kaBapns enévouons, GTIS OMnoies
OUVANaYUaTIKA KEPON A ZnIEs avayvwpizovial ota anoBeparikd.

ANayés otn dikain a§ia XpNUATIKOV NEPIOUCIAK®DY OTOIXEIWV 01a0€0IUwV NPOSs NOANCN Mou ekppdzovTal o€ EEvo
vouIopa avaluovTal og OIaQOPES MOU NPOKUNTOUV and PeETABOAES 0To anooBeopévo KOOTOS Kal AANES ETABOAES oTn
NoyioTikn aia Twv oToixeiwv. O cUVANayHaTIKES Slapopés nou npokunTouv and petaBolés oto anooBeopévo kGoToS
avayvwpizovTal oTa anoteAéopata Kai dAAes petaBoAés oTn AoyioTIkn a&ia avayvwpizovTal ota idia kepdAaia.

YUVaANaYHaTIKES OIaPOPES MOU NPOKUMTOUV and Tn PETATPOMN PN XPNHPATIK®V GTOIXEIWV ONmS PETOXIKOI TITAOI Mou
anoTiyouvral o€ dikain agia péow TwV anoTEAECUATWY, AVAYVWEIZOVTIal GTA AMOTEAECUATA WS PMEPOS TOU KEPOOUS N
Tns znpids Sikains agias. Xuval\ayuaTikés O1apopPES MOU NPOKUMNTOUV and Pn XPNUPATIKA OTOIXEID, ONwS PETOXIKOI
TiTAOI Mou Ta§IvouNBnKav ws XpNPATOOIKOVOUIKA NEPIoUciakd atoixeia diaBéoiya npos nwAnon, nepihapBdvovral
oTo anoBspatikd dikains agias ota idia kepdAaia.

Eraipeies Opilou

Ta anoTte\éopaTa Kal N 0IKOVOMIKN Béon OAwV TwV ETAIPEIOV TOU OUiAou Nou éxouv vOuIopa AeiToupyias O1apopETIKO

and 1o vopIoUa napouaciaons, JETATPENOVTAl GTO VOUIOHA Napouaciaons ws dKoAoUBws:

> [NePIOUCIAKA OTOIXEIO KAl UNOXPEWDGEIS YIa KABE ICONOYIONO PETATPENOVTAI HE TIS ICOTIMIES KAEICIUATOS MOU IoXUoUV
KATd TNV NUEPOMNVIA TOU OXETIKOU I00AOYICHOU.

> ‘Ecoda kai dandves yia kdBe katdoTaon AoyapiacoU AnoTEAECUATWY UETATPEMOVTAI E TN HECN ICOTIUIA TNS NEPIOSOU.

> Kd&Be ouvalaypartikn d1apopd nou NpokUNTEl avayvwpizeTal oTd anoBeparikd ouVaANayUaTiKOV S1apopwV oTd
idla kepAhaia.
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ZHMEIQZEIX XTIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXZTAZEIX

2. NepiAnyn InpavrikwV AoyIoTIKWV ApXWV (CUVEXEIQ)

Merarponn §évou vopioparos (ouvéxeia)

YTnv evonoinaon, ol GUVAANAYHATIKES O1APOPES MOU NPOKUMNTOUV and Tn PETATponn Wias kabapns enévouons oe Talpeia
OTO EEWTEPIKO, KAl ANO TNV PETATPOMN OPEINDV KAl AAA®V XPNUATIK®OV HECWV MOU XpnalponoliolvTal yia aviioTaéuion
TéToIWV ENEVOUCEWY, avayvwpizovTal ota idia kepdhaid. Edv n enévOuon o1o e§wTepIKO NWANBE N HEPIKWDS MWANOEI, TOTE
TETOIES CUVAANAYUATIKES OIAPOPES AVAYVWPIZOVTAI OTA AMOTEAECUATA WS PEPOS TOU KEPOOUS N znpids and Tnv NOANGcN.

H unepaia kai o1 avanpooappoyés dikains agias nou npoékuyav and eEayopés BUYaATPIK®OV ETAIPEIDOV OTO EEWTEPIKO NPIV
v 31 AekepBpiou, 2004, petatpénovial oe Kunpiakés Aipes pe Bdon tnv Tin cuvaAdyUaTos fou ioXUE TNV npepopnvia
e€ayopds. And 1 lavouapiou, 2005, n unepadia kal ol avanpooappoyés dikains agias and e§ayopés BuyaTpikwv oTo
e€wTePIKO BewpouvTal NEPIOUCIAKE OTOIXEIQ KAl UMOXPEDOEIS TNS ETAIPEIAS TOU e§wTEPIKOU KAl PETATPEMOVTAI PE TNV
100TIHia KAEIGIPATOS.

‘Ecoda kai £€§08a ané 16kous

Ta é00da kal Ta €§06a and TOKOUS avayvwpizovial oTNV KatdoTaon AoyaplacpoU anoTeAeoUdTwV yia OAd Ta TOKOQOPA
NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEls o dedouleupévn Bdon. Ta é00da and Tokous NepINABAVOUV TOKOUS EI0MPAKTEOUS
and XopNyNoels, XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEID MOU KPAToUvTal HéXPI TN AN, XPNPATOOIKOVOUIKA NEPIOUCIAKA
oTolixeia S1a6£01ua NPos NWANCN, XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO Nou anoTigouvTal o€ Sikain agia péow Twv
anoTeAeopdTwV, KaBws kal Tokous and Tnv andoBeon Tns apxikns dlapopds unép 1o dpTio Kal unod 1o dPTIO Ot OXéON HE
KPATIKG Xpedypapa, ypappdTia dnpoaciou Kal AN XpNUATOOIKOVOMIKA Péod.

O 'OpINos epappdzel TNV NPAKTIKA AVAOTOAAS AVAyV®PIons €600wV O XOPNYNGCEIS MOU XAPAKTNPIZOVTIAl WS PN
eSunnpeToUpeves. e AUTES TIS NEPINTOOEIS N AvAYVAOPIoON TV €000wV avacoTéNNeTal PéXPI va elonpaxBouyv Kal
enopévws 0ev nepihapBdvovTal otny Kardotaon AoyaplacpoU anoTeAECHATwY, AANG JETAPEPOVTAI OE MPOCWPIVO
Aoyaplacpé avaoToAns E000wV.

XTIS NEPINTWOEIS Onou autd eMBANETAI and KAVOVIGPOUS TwV TOMIK®V dpX®V, o OpINos epappdzel TNV APAKTIKA PN
avayvopions TOK®V yia In eEUNNPETOUPEVES XOPNYNOEIS.

‘Ecoda kai £€§0da ané dikaiodpara, nPopNOEIEs Kal NAPOXi UNNPECIDV

Ta dikaidpara kal Nnpounbelies avayvwpizovral oe dedouleupévn BAon otn AoyIoTIKN NEPIOOO Mou NPooc@EéPovTai ol
unnpeoies. Ta é00da and NAapoxn UNNPECIOV AVAyVwPIzovTdl oTn AOYIOTIKA NEPIdO Nou NPOcPEPOVTAl Ol UMNPEGIES e
avaeopd oTn CUPNANPWGCN TNS CUYKEKPIPEVNS GUVAANAYNS unoAoyiopévn e BAon Tis UNNPEGIES MOU NPOCPEPONKAV WS
avaloyia TwV CUVONIK®V UNNPECI®V nou Ba npoo@epBouv.

‘Ecoda ano pepiopara
Ta é000a ané pepiopara avayvwpizovial oTnv Katdotaon Aoyaplacpou anoteAecpdtwyv é1av anodeixBei 1o dikaiwpa Tou
Ouilou va sionpd&el Ta pepiopara.

ZupBoAaia XpnHATOOIKOVOHIKWV EYYUNCEWV

Ta cuuBAOAaIa XPNPATOOIKOVOMIK®DV EYYUNCEWV (€KTOS and autd nou BewpouvTal acpaiioThpia cupBoAaia) eival cupBoiala
nou anaitouv and Tov ekOOTN va KATaBANEI CUYKEKPIPEVA MOGA YIa VA IKAVOrolnoel To S1IKaIoUXo Yid znpid n onoid Npoékuye
AOyw pn karaBoAns MANPWH®OV and CUYKEKPIPEVO XPEWDOTN Nou Ba énpene va yivouv ocUug®va e Tous Opous KAMoiou
XPNUATOOIKOVOMIKOU PECOU. TETOIES XPNATOOIKOVOUIKES eyyUNaoels idovTal o€ Tpdnezes, XPNPATONIGTWTIKA I0pUMATA KAl
AdA\oUs opyaviopouUs ek HEPOUS MEAATAOV Yia §ac@dlion daveiwV Kal AAN®V TPAMNEZIKDV OIEUKOAUVOEWV.
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2. MepiAnyn InpavrikwV AoyioTIKWV APX®V (CUVEXEID)

ZupBoAaia XpNHATOOIKOVOHIK®WV EYYUNGEWYV (OUVEXEIQ)
OI1 XpNPATOOIKOVOUIKES EYYUNGEIS avayvwpizovtal apxikd otn dikain a§ia katd Tnv npepopnvia nou d60nke n eyyunon
Kal 0TN OUVEXEID anoTiyoUvTal 01O PeyaAuTepo and:

(a) To nocd Tns ApXIKAS avayvwpions peiov, 6nou epapudzeral, T0 NOGO TS CUCCWPEUPEVNS andoBeons nou
avayvwpIioTnKe, Kal

(B) Tn BEATIOTN EKTIUNON TOU KOGTOUS MOU AMAITEITAI VIO VA OIAKAVOVIOTEI N OXETIKA G€0uEUCN KATA TNV NPEPOUNVIA TOU
100\oyIopoU. Ol ekTIUNOEIS auTés KaBopizovTal BAon euneipias Pe avTioTOIXES GUVANNAYES, IGTOPIKOU ZNMI®V Kal
oupnAnpvovtal and ekTipnoels Tns AietBuvons.

Onoladnnote au§non oTNV UNMOXPEWON MOU OXETIZETAI [IE EYYUNGOEIS AVAYVWPIZETAI 0TNV KATAGTACN AOYAPIAGHOU AMNOTENECUATMV.

Aoc@aliotnpia cupBohaia

Méow TwVv BuyaTpIKdV ETAIPEIOV TOU NMou d1e§dyouv ac@aNIoTIKES Epyaaies, 0 OpINos kOidEl aopaNioThplia cupBOAala oTous
ne\dres. Me Ta oupBoiaia autd o Opihos avalapBdvel onpavtikd ac@aNIoTIKO KiVOUVO, CUNG®OVMVTAS VA ANOZNINGCE! TOV
Kdtoxo Tns cUpBacns Katd TNV Npayparonoinon evos ouykekpipévou, aBéBalou peANOVTIKOU yeyovoTos.

(a) Acgpahiorpa
Ta peIKTd ao@ANIoTPA YeviKoU KAGOOU avayvwpizovial ws ei060npa Kard Tn AoyIoTIKA NePiodo nou IoxUel n KAAUYN Tou
KIvOUvou pe Bdon 1o acpaNioThpio cupBoAaio. To MocooTo Twv Adc@ANoTPwY Nou apopouv nepIddous PETA Tn AhEn Tou
TpéXoVTOS £TOUS Napouacidzovial ws Pn kepdalvopeva aopdNIoTPaA Kal UNoAoyizovial og npepnoia Baon.

Ta ac@dNioTpa Tou KAAOOU zwhs avayvmpizovial aTny KaTdotach AoyapIaooU anoTeAeoUATwV OTav KabioTavTal EIonpaKTéa.

Ta aviac@dAicTpa avayvwpizovial oTnv KAardotacn Aoyapidopou anoteAecpudrtwy otny idla nepiodo énws Ta
ao@ANIOTPA JE TA OMoia GXeTizovral.

(B) AnaiTRCEIS yia anoznpiwon Kal avakTnoels andé avrac@alioTés

O1 PEIKTES ANAITACEIS YIA Anoznpiwon ava@opikd pe ac@Aleles yevikoU kKAddou nepiAapBdvouv anaithoels yia
anoznyiwon nou NANP@ONKAV Kal NPOBAEYEIS yIa EKKPEPEIS anaITAGEIS yia anoznpioon. O1 NPoBAEYEIS yia EKKPENETS
anaitThcels yia anoznpiwon Bacizovral 6To unoAoyizouevo TeAIKO KOOTOS OAWV TwV ANaITAGEWV YIA ANoznpiwon Nou
OnpioupynBnkav kal 6ev TakTonoINBnKav, ave§apTnTws AV €XOUV YiVEl YVWOTES, PEIOPEVO KATA TNV AVAUEVOUEVN
a&ia avrikatdotaons kal AN\es avakthoels. O1 NPoBAEYEIS yia anaithoEls yia anoznpioon nou dnpioupyndnkav alid
Oev éyivav yvwoTés (IBNR) yivovral Bdoel eKTINNCEWV XPNOIPOMOIWOVTAS EUMNEIPIES MPONYOUHEVWY XPOVWV Kal
AapBdvovias undyn avapevopeves HENOVTIKES aANaYEs kal e§eAigels. To eninedo Tou IBNR avaBewpeital eTnciws pe
Bdon Ta 6edopéva TwV NPONYOUPEVWY ETROV.

O1 PEIKTES anNaITAGEIS YIA Anoznpiwon ava@opikd Ye ao@Aaleles KAAOOU zwns avTIKATOMNTPIZOUV TO GUVOAIKO KOGTOS
anaITnogwV yid anoznpi®on Nou NpokUNTouVv oTo £10s, NepIAauBavopévayv e§60wv nou npayparonolovvral Kard
10 S1AKAVOVIONS ANAITNCGEWYV YIA ANOZNMiwon Kal onolwvOonmnoTe NAeOVAoUdT®wV NOU avapéveral va Kataveunfouv
OTOUS AOPANIZOPEVOUS.

(y) Ynoxpewoeis acpalioTnpiwv cupBoAaiwv KAGdou zwns
Ta texviKd anoBepaTikd yia UNOXPEmOoEls ao@aNIoTNPiwV cupBoAdiwy nou v gival cuvoedepéva e HOVASES (MPOBAewNn
Y1 HaKPOMNPOBEeOES UNMOXPEWTEIS) UNoAoyizovTal pe BAon £TNCIES AVANOYIOTIKES EKTIUNGCEIS TV UNOXPEDCEWV. Ta TEXVIKA
anoBepaTIKG yia UNOXPEMOEIS ACPANCTNPIWY cUUBOAdiwY Mou &ival cuvOedepéva e HOVADES anoTEAOUV TOUNGXIGTOV TNV
atia e§ayopds  petapopds cupBoAaiwy, n onoia unoAoyizeral avapopIikd e To KABE TaEio.
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2. NMepiAnyn InpaviikK®V AoyIoTIKOV APX®V (CUVEXEID)

Aoc@aliotnpia cupBoAaia (cuvéxeia)

(8) Avracgaliorikés oupBaoceis
O1 avrac@alioTikés cupBdoels eival cupBdocls nou unoypdeovrtal and acPalioTIKES eTalpeies TOUu OPINou pe
avTaoQaAMIoTés, GUPGWVA UE TIS onoies 0 ‘OPINOS anoznUIOVETAl YIa AN®AEIES O€ €va N NEPICCOTEPA ACPANIGTNPIA
oupBSOAaia nou ekdidovral and Tis AoPANCTIKES eTaipeies Tou Opidou. O1 aviao@alioTikés cupBdoels mou unoypdgovral
and Tis AoPANICTIKES ETAIPEIES KATw and Tis oroies 0 EKOOTNS Tou ac@alioTnpiou cupBolaiou givail évas AANos acpalioThs
(inwards reinsurance) cupnepIAapBdvovral 6Tis aoQANOTIKES GUPBAGEIS.

Ta o@éAn nou npokUnTouv yia Tov ‘OpiIAo and Tis aviac@aloTikés oupBdaoels avayvwpizovial ws NEPIOUCIaKd
oToixeia. Ta avakthoipga nood and n npos Tous aviacPalioTés unoloyizovial pe ouvéneia Bdoel Twv 6pwv Tns
oUpBaons aviao®dNions KAl T®V MNOC®V MOU OXETIZOVTAl PE TNV ACPANIOTIKA oUpBaon mou kaAunTteral and Tn
oUuBaon aviacpdAions. O1 UNOXPEWNTEIS AVIAGPANIONS €ival KaTd KUPIo AOyo ac@ANIoTpa NMANP®TEA NMOU APopoUV
oupuBdoeis aviac@dhions kal avayvwpizovial ws dandvn ce dedouleupévn Bdon.

O1 ao@alioTIkés eTaipeies a§loAoyoUV v €XOUV UMOOTEI AMOUEIwoN TA MEPIOUCIAKA OTOIXEIO MOU OXETIZOVTAI PE
anaitoels ané aviac@alioTés. EAv undpxouv aviikelueVIKEs evOei§els 0TI auTd Ta MEPIOUCIAKA OTOIXEID EXOUV UNOOTET
anopeimon otnv a&ia Tous, T61e 0 ‘OPIAOS PEIGVEI AVOAOYWS Tn AOYIOTIKN a&ia Tous Kal avayvwpizel Tn znpid
anopeinons oTa anoteAéopara.

(g) YnoAsipparikn aia kai avakrnon anaiTncewv nou nAnp@Onkav

O1 acgahioTikés ocupBdoels emTpénouv oTIS Ao@PAMIOTIKES ETAIPEies YevIKOU KAAOOU va nwAncouv (ocuvhBws
KATEOTPAUUEVN) MEPIOUGIA NOU AnoKTATal KATd TO OIaKAVOVIOHO Jias anaitnons. Enions, ol aoQaNIGTIKES ETaIPEiES EXouv
T0 OIKaiwpa va KivnBoUv vouIkd évavTi TpiTwv Npoo®nwv nou Bswpouvral unelBbuva yia éva atixnua rnou gixe oav
anoTéAecpa TNV NANPwN pias anditnons and tov OpIAo, yia TNV NANPWUN PEPIKOV N OAWV TV dANAv@V PIas anaitnons.
Ol ekTIpNoEls anokataoTdoewy SiIdowaons cupnePINaUBAvovTal ws AvAKTNoN GTOV UNOAOYIGUS TS AOQPANICTIKAS EUBUVNS
yla anaithoeis. H avdktnon eival 1o nood nou pnopei edAoya va avaktnBei and tTnv N®ANGN TNs KATECTPAPMEVNS
1010KTNOIAs oTNV NP®TN MEPIMTWON, KAl N ANOTIUNoN Tou NOcoU MOU PMOPE( VA AVAKTNOET o& NEPINTWON VOUIKNS aywyns
€vAvTia 010 UNOAoYo TpiTo NPdowMo oTn deUTEPN MEPIMTWON.

(o1) Aia acpalioTnpiwv cupBolaiwv KAGSOU zwis o€ 10XU
EvanoBéretarl a&ia yia Ta acpaliothpia cupBoaia kKAdSou zwns nou gival oe 1I0xU o1o TEN0S Tou éTous. H afia yia ta
oupBoAala kKANGOoU zwns o€ 10XU UMOAOYIzZETAI PE MPOEEOGANCN TV PEANOVTIKOV KEPOWDV MOU avapéveral va
nEoKUYouUV anad Tis pyacies o€ I6XU CNPEPA, XPNOIUOMNOIMVTAs KATAANNAES unoBéacls oTnv a§loAdynon Napayoviwyv
Onws NPOCQATES EUMEIPIES KAl YEVIKES OIKOVOUIKES ouvOnkes. ANayés oTnv a§ia cupBoAaiwv og 1I0xU nepINauBdvovral
oTnv KatdoTaon AoyapiaopoU anoTeAecPdTwV ata <ANNG £€000a».

(z) "EAeyxos enapkeias euOuvns (Liability adequacy test)
Y& KGBe npepopNVia ICONOYICUOU, O AOPANICTIKES eTaIpgies TOU OpiNou a§lohoyoUV TNV ENAPKEID TWV UNOXPEWMOEWY NMOU
nEOKUNTOUV anad Tis pyacies Tous. la Tn dle§aywyn auTdV TV ENEYXwV, Ol ACPANICTIKES eTalpeies aglonoloUv Tnv euneipia
TWV NPONYOUHEVWV ETMV KABWS KAl TA OIKOVOMIKA ANOTEAECATA MPOKEIUEVOU VA UMOAOYIGTOUV ONOI OI OXETIKOI TUMOI
AEITOUPYIKOV KAl ENEVOUTIKMV E000WV KAB®S Kal OAWV TwV AEITOUPYIK®V 60wV Kal 60wV dloiknans.

®opoloyia

O1 Tpéxouces POPONOYIKES UMOXPEWTEIS KAl MEPIOUCIAKA OTOIXEIO yIa TNV TPEXOUOA Kal TIS MPONYOUMEVES MEPIOOOUS
unoloyizovral pe Bdon 1o nocd nou avapéveral 61 6a NAnpwOei 1 Ba avakTnBei and Tis POPONOYIKES APXES XPNCILOMOIMVTAS
POPONOYIKOUS GUVTEAECTES KAl VOUOBETIES NMou eixav BeonioTel h oUCIACTIKA BeoNICTEN UEXPI TNV NPEPOMNVIA TOU IGOAOYICHOU.
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2. NMepiAnyn InpavriK@V AoyioTIK®OV APX®V (GUVEXEIQ)

®Dopoloyia (cuvéxela)

liverar nAnpns nNpoBAewn yia avaBaidpevn ¢opoloyia, xpnaoiponol®vias Tn PéBodo unoxpéwaons, Ndvw oe ONES TIS
NPEOCWPEIVES OIAPOPES NMOU NMPOKUMTOUV PETAEU TNS POPOANOYIKAS BAGNS TV NEPIOUCIAK®DYV GTOIXEIWV KAl UNOXPEDNTEWY
Kal Tns AOYIOTIKNS TOus a&ias oTIS OIKOVOUIKES KaTaoTdoels. H avaBaAopevn popoloyia UnoAoyizeral XpNGIHOMNOINVTAS
(POPONOYIKOUS OUVTENECTES Kal VOUOBEDies nou éxouv BeonioTei h oucIaoTIKG BeonioTei Péxpl TNV npepopnvia Tou
100A\0YIoPOU Kal avapéveral 61 Ba IoXUouV OTaV Ol OXETIKES AVABAAMOUEVES POPONOYIKES AMAITAGEIS MPAypaTonoinbouv
" 6Tav ol avaBAANOUEVES POPONOYIKES UNMOXPEWDOTEIS OIAKAVOVIGTOUV.

AvaBal\dpeves GOPONOYIKES ANAITAGEIS AvAyVwPIzovTal oTNV €KTAon nou gival nieavév o1 peANOVTIKG popoloynTéa
képOn Ba gival 01a6€aiua évavTi TwV OnoiwV ol TPOCWPIVES OIAPOPES UMOPOUV va XpnalponoinBouy.

Q@eAnpara apunnpérnons

O ‘OpiNos Aeitoupyei oxédia apunnpétnons kaBopiouévou weernpatos otnv Kunpo, oto Hvwpévo Bacilelo kal otnv
EAGSa. To ox€010 apunnpétnons KaBopIiopévou weeAnpaTos ival éva oxédlo 1o onoio kabopizel éva epdnag noco,
NANPWTED PE TNV apunnpétnon N nood cUvia§ns Mou MANPWVETAI KATA TNV a@unnpétnon, AauBdvovras unéyn
napdyovTes Onws Ta xpdévia unnpeacias Kai 1o PioBo6 Tou unalAnAou. O eI6QopEs yia Ta oxEDIa auTd yivovTal oe Xxpoviaia
Bdon pe okond va dnpioupynBoUv enapkn anoBeparnikd n kepdhaia Kard Tn SIAPKEIA TNS EPYACIKNS ZWNS TwV UNAANA®Y,
€101 OOTE VA NANPWOOUV Ta GXETIKA WPEANPATA E TNV APUNNPETNCA TOUS.

Ta weeAnpara apunnpéTnons KABOPIoUEVOU wPEANPATOS Nou nepIAapBdvovtal ota é§00a NpoownikoU unoAoyizovral
pe Bdon Tn péBodo Tns NpoBAendueVNs NICTWTIKAS HovAadas. ZUPPwva Je TN PéBodO auTh To KOOTOS YId wPENNATA
apuNNPETNONS KABOPIOPEVOU WPENAPATOS XPEWDVETAI GTNV KATAGTACON AOYdPIACoU anoTeEAeOUdTWY OTO OIACTNUA TWV
XPOVWV UNNPEGIAS TwV UNAMNA®Y CUPP®VA PE TN YVOUN ENAYYEAUATIOV AVANOYIOT®V Mou NpoBaivouv og avaloyIoTIKES
EKTINNOEIS TWV 0XEDIWV OTO TENOS KABE £TOUS.

H unoxpéwon yia Ta oxédia apunnpétnons KABopIoPEVOU weeNNPATOS unoloyizeTal pe Bdon Tn onpepivi aia Twv
AVAPEVOUEVWV HENNOVTIK®V EKPOWV XPNCILOMNOIMVTAS WS MPOESOPANTIKO EMITOKIO TO EMITOKIO YpANMATIWV dnoaciou pe
napoépola AhEn pe TNV unoxpéwon peiov Tn Oikain aia TV NEPIOUGIAK®DY OTOIXEIWV TV OXEdiwV.

AvaloyioTiKd képOn N znpiés mou unepBaivouv 1o 10% Tns oNPEPIVAS A&ias TwV UNOXPEDOEWY TwV oXediwV N Tns Oikains
a&ias TwV NEPIOUCIAKWDV OTOIXEIWV TwV oxediwy, onolodhnoTe gival To peyallTepo, anooBévovtal oto SidoTnua Tou
AVAPEVOUEVOU HECOU OPOU TNS UMOAEINOUEVNS EPYACIUNS ZWNS TWV UNAANNA®WY NMOU CUPHETEXOUV OTA OXEDIA.

Opiopéves eTaipeies Tou OPINoU AeiToupyoUv ox€010 apunnpétnons kaBopiouévns el0popds. To oxé010 apumnnpéTnons
KaBopiopévns el0popds eival éva oxédio o1o onoio 0 ‘OINOS Kal 01 UNAAANAOI CUVEICPEPOUV O€ EeXwPIOTO TaUEio.

Ta WPENNPATA MOU NAPEXOVTAI GTOUS UNAANNAOUS MOU LETEXOUV OE 0XEQI0 apunnpéTnons KaBoplopévns eiopopds Bacizovtal
otnv anédoon Tou Tapeiou. Ta Tapeia autd AeitoupyoUv cUPG®VA e KAVOVIGHOUS Ol 0Moiol €&Xouv CUPQWVNBEi kal and Ta
OU0 Pépn KAl GUVADOUV € TIS OXETIKES NPAVOIES Tou VOUou. Ol elopopés Tou Opilou yia oxédia apunnpétnons kaBoplopévns
€1I0POPAS XPEWDVOVTAI OTNV KATAGTAGN AOYAPIAGHOU ANOTEAEGUATWY GTO £T0S TO OMOI0 APOPOUV.

O OpiNos Ogv €xel onoladAMoTe VOUIKNA N TEKUAIPOUEVN UNOXPEWON YIA VA MANP®OCEI EMINMAEOV GUVEIOPOPES EAV TO TAUEIO
KaBopiopévns £10Qpopds Oev KATEXEI APKETA MEPIOUCIAKA OTOIXEID yIa va NANP®oel 6 GAOUS TOUS UNAANAAOUS Ta
WPEANPATA MOU avaAoyouUV OTIS UNNPECiES TOUS KaTd Tn SIdPKEIA TNS TPEXOUOCAS KAl TWV MPONYOUUEV®WYV NEPIGOWV.

Fvovtal enions elopopés oo KuBepvnTikd Tapeio Kolvwvik®v Ac@alicemy cUPQVA e Th OXETIKN VouoBeaia.
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2. MepiAnyn Enpavrik®v AoyioTIK®WV ApX®V (CUVEXEIQ)

Tapeiaka d1a@écipa kai 1Ic0dGvapa

l'a okomnoUs Tns KATACTACNS TAPEIOKOV PO®YV Ta TApEIaKd Slabéaipa kal IcodUvapa anotehouvial and unéhoina pe Aagn
MIKPOTEPN TWV TPIOV PUNV®V Kal NEPINaPBAvouy perpntd kai katabéoels e Kevipikés Tpdnezes, cupnepiNapBavouévwy Kali
UMOXPEWTIK®V KATABEGEWV YIa GKOMOUS PEUOTOTNTAS, KPATIKA XPeOYPAPA Kal YPAUMATIA SNPOCiou Kal OPEINES and AANES
TPANEZES.

Xopnynoeis
O1 xopnynogis og NENATES NAPOUGCIAZOVTAI GTOV ICOAOYIOHO APoU apaipeBoUV oI CUCCWPEUPEVES MPOBAEWEIS yia anopeiwaon.

‘Eva &dvelo xapakTnpizeTal ws eNICPANES OTAV UNAPXOUV AVTIKEIUEVIKES eVOEi§els 0TI 0 ‘OpiNos Ogv Ba elonpd&el Ao 10
0QEINOEVO NOCO pe BAon Tous apxikous 6pous Tns oupBaons, ekTés av Tétola ddvela gival nAnpws eac@aliopéva n
ugioTavtal Aol AGyol nou cuvnyopouv £rcl nou o Opihos va avapével 611 6a eionpaxbouv 6Aa Ta noad nou oPeilovral.
TéTOIES AVTIKEIPEVIKES EVOEIEEIS gival ol EENs:

(a) mapaBiaon Twv dpwv Tns cUPBacnNs pe anoTé\eopa KaBuoTépnon oTNV NANPWUA TOU KEQAAAioU h Tou TOKOU,
(B) evdeiels yia onpavtikn aduvapia otnv anonAnpwun Tou daveiopou,
(Y) AMagn VOHIK®OV PETPOY,

(6) nTwxeuon,

(€) ANAes avtikelpevikés evoei&els mou odnyouv o1o cupnépacpa 61l o Opihos 6ev Ba elonpd&el GAo TO OPEINOPEVO MOTO.
‘Otav éva 0dvelo XapaKTNPIOTEl WS ENIGPANES, WS NApoUoa a&ia TwV PEAOVTIK®V TAPEIAKDV POwV BewpeiTal n eKAGTOTE
avakthoiun agia Tov acealioswy. EnmAéov, yia onpavtikd nood AapBdvovTal unéyn n oIKoVOWIKN Katdotaaon, ol
népol xpnpatoddrtnons kai n MeavoTnta othpigns and NiIcTOANNTIKA a§iémioTous eyyuntés. To nocd Tns NpdBAeyns eival
n d1apopd peTagu Tns AOYIGTIKAS KAl TN avaktiolpns aias, cupnepINapBavouévay TV Eac@alicemy Kal yyUNOEWV.

Ta emo@ali ddveia napakoAouBouvTal o€ cuvexn Bdon kai Bewpouvral yia okonous npoBAéyewv kaBe Tpipnvo. Otav
T0 N0C6 TNS AMOUEIWONS PEIDVETAI HETAYEVEDTEPA AOYW YEYOVOTWYV Mou cupBaivouv PETd TNV anopeiwon, n NPOBAeYn
AVAOTPEPETAI KAl MICTOVETAI WS PEIWON oTNV MPOBAEYN yIa ANOPEION XOPNYNCEWV.

O1 xopnynaoels 01aypA@oVTal €iTe PEPIKMS £iTE ONIK®S, OTAV OeV UNAPXOUV NMAEOV PEANIOTIKES NPoonTIKES eionpa§ns. Nogital
611 n onoladnnorte dlaypapn Oev ennpedzel 10 dikaiwpa Tou OpiAou yia peANOVTIKN gionpa&n Twv S1aypaPEVTMV NOCWY,
€V TUXOV AVAKTNOEIS 0TO PEAOV and nood nou gixav diaypaei avayvwpizovial ota anoteAéouara.

Enevduosis

OOpihos Taivopei Tis enevOUGCEIS TOU OTIS AKOAOUBES KATNYOPIES: XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA MOU anoTipouval
o¢ dikain a&ia péow TV anoTeAeoUAT®Y, OAVEIA KAl EI0MPAKTED, XPNRATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MOU KpaToUuvTal
MEXPI TN ANEN KAl XPNPATOOIKOVOIKA NEPIOUTIaKd oToixeia S1aBéoipa npos nwAnon. H 1a§ivopnon Twv enevoucewy e§aptdtal
and 1o okond yia Tov onoio anokmenkav ol engvoucels. H dielBuvon anogaaizel Tnv KATGAANAN Ta§ivouNon Twv enevOUoEwY
KATd TNV apXIKh avayvapion Kai enavagioloyei autd Tov kabopioud o KABe nuepopnvia IcoAoyicuoU.

(a) XpnparooikovopiKda NEPIOUCIAKA OTOIXEIa NOU anoTipoUvral o€ dikain afia péow Twv anoreAecparwv
AuTh n katnyopia éxel GU0 UNOKATNYOPIES: XPNUATOOIKOVOMIKA MEPIOUCIAKE OTOIXEIO MPOS EUnopia Kal autd nou
opioTnkav og Oikain aia péow TwV ANOTEAEOPATWY KATA TNV ApXIKA avayvopion. ‘Eva xpnpatoolkovouiko
NEPIOUTIOKS OTOIXEO TA§IVOUEITAI OTNV UMOKATNYOPId MPOS €UMOPia av anokTnOnke Kupiws PE okonod Tnv
npayuatonoinon képdous and BpaxunpdBeopes dIaKUPAVOEls oTis TIRES. Ta Napdywya XpNUATOOIKOVOMIKG péoa
avnKouV €Mions oTNV KATnyopia nNpos eunopia, eKTés eAv opizovial ws péoa avtioTddpions dnou xpnaolponolgital
AOYIOTIKA avTIoTdBuions.



ZHMEIQZEIZ XTIZ ENOMOIHMENEZ OIKONOMIKEXZ KATAXTAZEIX

2. NepiAnyn InpavrikwV AoyIoTIKWV APXWV (CUVEXEIQ)

Enevduoels (ouvéxeia)

(a) XpnparooIKovoHIKa NEPIOUCIAKA OTOIXEI NOU anoTipouvral o€ Sikain afia HEow TwV anoTEAEGHATWYV (cuvéxela)
XpnUaTooIKovopIkd NePIOUCIAKd OTOIXEID MOU opioTnkav o€ Oikain agia péow Twv anoTeAeopdTwV KATd TNV dpXIKA
avayvaplon gival autd, n andédoon Twv onoiwv a§lohoyeital pe Bdon Tn dikain a&ia, cUPPwVaA JeE TN GTOIXEIOBETNEVN
enevOuTIKN oTpatnyiki. MAnpogopies nou Bacizovral otn dikain aia oXeTiKA Pe AUTA TA XPNPATOOIKOVOUIKA
NEPIOUCIAKA OTOIXEID, NApéxovTal E0wTEPIKA o€ Baoikd S10IKNTIKA oTENEXN.

(B) Aaveia kai EICNPAKTEQ
Ta 8dvela kai elonpakTéa eival un Napdywya XpNPATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI Je 0TaBEPES N NPOadIopioIpEs
NANPWES Nou Oev epnopelovTal o€ evepyn ayopd Kal yia 1a onoia dev undpxel NpOBeon yia eUMnopia TOU EICNPAKTEOU.
Enevduoteis o€ eTaipikd opdAoya Kal Xpedypada nou anokrouvTal kareuBeiavand Tov ekdOTn Ta§ivopouvTal o€ auth
TNV Karnyopia.

(y) XpnparooikovopiKda NEPIOUCIAKG CTOIXEIA MOU KpAarouvTal HEXPI Th Angn
Ta XpNPATOOIKOVOUIKA NEPIOUCIAKE OTOIXEIO NOU Kpatouvral péxpl Tn Ad§n gival un napdywya XpNUATOO0IKOVOUIKA
NEPIOUCIAKE OToIXEla e oTABEPES N MPOGOIopicIPES MANPWUES Kal Ye oTaBepn An§n, Ta omoia n dielBuvaon éxel Tn
BeTikN NP6Bean kal SuvaTdTNTa va KPATNoEel PéXPl T Angn Tous.

(8) XpnparooikovopIKa NEPIOUsIaKa oroixeia d1a@éocipa npos nwAnon
Ta xpnPATooIKoVouIKA NEPIOUCIakd otoixeia dlabéoipga npos NnoAnon gival un napdywya, Ta onoia &ite opizovrai
TNV Katnyopia auth n oev éxouv TagivounBei og onoladnnote AN Katnyopia.

Ayopés Kal NwANoEls enevoUucemwv pe Bdon oupBoAalo Kavovikns napddoons avayvwpizovial KaTd TNV NPepopnvia nou
die§dyetal n ouval\ayn, Mou €ivalr n nuepopnvia katd Tnv onoia o Opihos dgopeleral va ayopdoel N va NWAACEl TO
XPNMATOOIKOVOMIKG Mepioucaiakd oToixeio. O enevoUcEls avayvwpizovial apxikd oe oikain agia, IAéov To KOOTOS GUVAANAYNS
yla 6\ Ta XPNPATOOIKOVOUIKA NEPIOUTIAKd oToixeia mou dev napouaidzovTal o€ Oikain agia péow TV anoTeAeopdTwV.Ol
enevouoels dlaypdeovtal étav 1o dikaiwpa va glonpaxbouv xpnudTikés poés and Tis enevOUOEls éxel AN&EL, N €Xel
HeTa@epOEi Kal 0 OPINOS €XEl OUCIAOTIKA PETAPEPEI ONUAVTIKOUS KIVOUVOUS Kal 0oQEAN I010KTNGIas. Ta XpNHATOOIKOVOUIKA
neplouciakd oToixeia S1aB€ciIpa NPos NOANCN KAl XPNUATOOIKOVOMIKA MEPIOUCIAKd GTOIXEI Mou anoTiyouvral o€ dikain
afia péow TV anoteleopdTwyv, napoucidzovrtal Peténeita oe Oikain aia. Ta Odvela kal €I0NPAKTéd KAl Ta
XPNPATOOIKOVOMIKG MEPIOUCIAKA oToIXEia Nou KpatoUvial PéXpl Tn AR§N napoucidzovia o anooBecuévo KOGTOS
XPNOIPONOoIMVTAs T JEBOSO TOU NPAYUATIKOU EMITOKIOU.

MpaypatonoinBévTa kal Pn npaypatonoinBévia képdn Kai znpiés Nou npoépxovral and aiayés otn dikain agia Twv
XPNUATOOIKOVOMIK®V MEPIOUTIAK®DV OTOIXEIWV Mou anoTipouvral o€ dikain a§ia péow Twv anoteheoudrwv nepiAapBdvovral
oTnV KaTdoTaon AoyapiaopouU anoTeAeoUdATwV oTny Nepiodo Mou npokuntouv. Mn npayparonoinB@évia képdn n znyiés
nou NPokUNTouv and alayés otn dikain agia Twv XpNUATOOIKOVOUIK®DV NEPIOUCIAK®MV GTOIXEIWV O100£0IUwV NPOS NOANCN
avayvwpizovral o1a id1a kepdAaia. OTav XpnUATOOIKOVOUIKA NEPIOUTIakd aToixeia S1a6éoipa npos NHOANcN NwANBoUV h
UMnooToUV anopegiwon oTnv agia, 0l CUCCWPEUPEVES avanpoodppoyés otn dikain afia nepihapBdavovral otnv katdotacn
Aoyaplacpou anoteAecudTwv. Ta é000a and TOKOUS Nou unoloyizovral pe Tn uéBodo Tou npayuatikoU ENITOKiou Kal T
k€PON Kal znpiés oe §Evo vOUIoPANdvw G XPNHPATIKA NEPIOUCIAKd oToIXeia mou eival O1a6éoipa nNpos NwAnon,
avayvwpizovtal ota anoteAéopara. Ta yepiopara eni S1a0€01uwv NPos NOANCN CUPPETOXIKAOV TITAWV avayvwpizovial oTa
anoTeAéopaTta GTav KATOXUP®VETAI TO OIKdiwpa Tou Opidou va AdBel nAnpwun.

H dikain a§ia Twv enevOUcewv nou dianpayyatevovial o€ pia evepyn ayopd Baocizetal oTn XpnPatioTnpIaKA TIUA
npooc@opds. Edv n ayopd yia éva Xpnpatoolkovouiko neplouciakd oToixeio Oev eival evepyn énws enions Kai yia pn
glonypévous TiTAous, o OpiNos npoacdiopizel Tn Sikain a§ia xpnoiponolkvTas peBddous anotipnons.
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2. MepiAnyn Enpavrikwv AoyioTIK®OV ApX®V (CUVEXEIQ)

Enevduoels (ouvéxela)

O1 péBodol anotipnons nepIAapBdavouv Tn xpnon NPGoPATOV CUVANAY®OV Nou éyivav oe kaBapd gunopikn Bdon,
avapopd o€ NapoPoIous TITAOUS Kal eBOdOUS NPOESOPANPEVMV TAUEIOKDOV PO®V KAvovTas PéylioTn Xxpnon dedopévwv
NS ayopds Kal EAAXIOTN XPNoN ECWTEPIKOV OeOOMEV®Y TOU Opilou.

O Opihos a&lohoyei o€ KABe NpEPOUNVIa IGONOYIOUOU KATA MOCO UNAPXEI AVTIKEIMEVIKN ANOOEIEN OTI VA XPNATOOIKOVOUIKO
NEPIOUCIAKS GTOIXEIO N PIA OPADA XPNHATOOIKOVOUIKDV MEPIOUTIAK®OV OTOIXEIWV €XEl UNOOTEI anopeiwon oTny agia.
TNV NEPINTWON PETOXIKAV TITAWV Mou Ta§ivopndnkav ws oToixeia d1a6éaipa npos NdANGN, hia GNPAVTIKA A NapaTeTapévn
peiwon otn dikain aia Tns peToxns KATw and 1o KOGToS Ths AauBdveral undyn ws £vOeiEn NiBavns anopeiwons otny agia.
Av undpxouv TEToIES EVOEIEEIS VIO XPNUATOOIKOVOUIKA MEPIOUCIAKA oToIXEIa O1ABEOIA MPOS NOANCN N CUCCWPEUPEVN
Znpid n onoia Npoadiopizetal ws n d1apopd pHeTa&u Tou KOOTOUS ANOKTNONS Kai Tns napouaas Oikains aias, ueiov znpiés
AMNoMEI®ONS TOU MEPIOUTIAKOU OTOIXEIOU MOU MPONYOUNEV®S AVAYVWPIOTNKAV OTA ANOTEAECUATA, HETAPEPETAI ANO TA
idla ke@dAAala kAl avayvwpizeral otnv Katdotaon AoydpiacpoU anoteAeopdiwy. O1 znpiés anopeiwons Mnou
avayvwpioTnkav oTnv KatTdoTaon AoydpIlaopoU anoTeAeOUAT®Y Yid PHETOXIKOUS TITAOUS eV AVTIGTPEPOVTAl JECW TNS
KATdoTaoNs AoyapIacpoU anoTeEAECUATWV.

IZuppwvies enavayopas
O Ouihos npoBaivel oe ayopés (MwANGEIS) ENevoUcewV BAGEI CUPPWVIDY enavan®Anaons (enavayopds) idiwv enevoUcewv
O€ GUYKEKPIPEVN NUEPOUNVia oTo PENNOV GE OTABEPN TIMNA.

O1 enevdUoels Mou Nwhouvtal BAcEl CUPPWVI®V ENAvayopds (repos) CUVEXIZOUV va avayvwpizovial GToV IGONOYIGHO
Kal anoTigouvTal avdloya pe Tnv Ta§ivouncn tous. Ta Nood nou €iIonpdTtovial avayvmpizovidl 6ToV IGONOYICHO ws
o@eINés og ANNes Tpdnezes N katabéoels nehatwyv. O1 enevdUaoels Mou ayopdzovtal BACEl CUUQ®VIDV ENAvVAn®Anons
(reverse repos) dev avayvwpizovral otov Icoloyiopd. Ta nood nou kataBAANoOvVTal avayvwpizovtdl GTOV IGONOYICHO WS
OQeINEs and ANNes Tpdnezes h xopnynaoels. H dlapopd peta&u Tns TIUAS N@ANONS KAl TNS TIMNAS ENavayopds avayvwpizeral
s £€0000 N €000 and Tokous KATA TN SIAPKEIA TNS MEPIGOOU TNS CUPPWVIAs ENavayopds XPNOIJOMOoI®VTAs Th HEB0OO Tou
nEAyuaTikoU eniTokiou.

O Opihos npoBaivel oTn cUvayn ayopds PeToxwv Bdoel cuppwvidv enavanminons (stock reverse repos) péow Tou
Xpnuatiotnpiou Mapaydywv ABnvav. O1 anokTnBeioes peToxés nwAouvial oto Xpnuatiotiplo ASikov ABnvav. Or JeToxés
autés Ogv avayvwpizovial ws MePIOUcIakd oToixeia aAd n Oécpeucn yia €NAVAN®MANCN TWV HETOXWDV AUTOV
avayvwpizeral ws unoxpéwaon n onoia anotipydral otn 6ikain agia Twv a&ikdv nou o OpiAos deopeleral va enavayopdacel
Kal va eniotpéPel otnv Etaipeia EkkaBdpions Zuvalaymv eni Mapaydywv.

ZupYnNPICHOS XPNHATOOIKOVOHIK®WV HECWV

O cUPYNQIOPOS XPNHPATOOIKOVOMIK®V MNEPIOUTCIAKWOV OTOIXEIWV PE UMOXPEWOEIS KAl N angikdvion Tou kaBapou nooou
OTOV IGONOYICHOG ENITPENETAI HOVOV OO0V UNAPXEI VOUIHO SIKAI®MA YIa CUPYNPICHS TV KATOXWPNHPEVWY MOC®YV KAl
undpxel Np6Beon &iTe yia dlakavoviopd Tou kaBapoU NocoU Nou NPOKUNTEl And TO CUPYN@PICHO N yia TAUTOXPOVO
OlakavoVviopd Tou GUVOAIKOU MocoU TOCO TOU XPNATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU GO0 KAl TNS UMOXPEWONS.

Mapaywya XxpnpHarooiKoVOHIKA HEca Kal AoyICTIKN avTioTadpions

Ta napdywya XpNPATOOIKOVOUIKA péoa nepiAapBdvouv npoBeopiakés oupBdoels cuvaldypaTtos kal cupBoAlaia
avTaA\ayns VOPIOUdTwV Kal EMITOKiwV, GUUBOAAIa HENNOVTIKAS EKMANPWONS GE PETOXES, Vopiopata Kal OgikTes agidv,
SIkaI®PATa NPoaipeons ayopds Kal MOANCNS JETOXWV KAl CUVANNAYHATOS, KaB@s kal AAa napdywya.
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2. MepiAnyn Enpavrik®v AoyioTIK®WV ApX®V (CUVEXEIQ)

Mapaywya XxpnparooiKovopiKa péca Kal AoyIoTIKR avrioTaOpions (ouvéxeia)

Autd avayvwpizovTal 6ToV IcoNOYIoHO apxIKd o€ dikain agia Tnv npEPOUNVia TNs GUVANAAYNAS KAl ENAVEKTIMOUVTAI HETEMEITA
o¢e Oikain a&ia. O1 6ikaies aies npoépxovtal and ayopaies agies, HeBOOOUS NPOEEOHPANCNS TAUEIAKDOV POWV KAl AANES
evOedelypéves peBddous anotipnons. Ta napdywya Napoucidzovial ws NEPIOUCIakd oToixeia dtav n dikain a§ia Tous gival
BETIKN KAl ws UNoxpewaels tav n dikain aia Tous gival apvnTikn.

Kdnola napdywya nou gival evowpatopéva oe GANA XpNPATO0IKOVOMIKA péoa AoyizovTal ws EeExwpioTd napdywya o1av
ol KivOUVoI Kal Td XapakKTNPIOTIKA Tous Ogv gival otevd ouvOedepéva Pe autd Tou KUplou cupBoAaiou Kal To KUPIo
oupBoAaio dev Noyizeral og Sikain a&ia. Autd 1a napdywya anoTipgouvTal Kal napoucidzoviail oe dikain a&ia kal ol aA\ayés
otn Oikain a§ia avayvwpizovial oTnv KATAoTAaon AOyapIAopoU AnOTEAECHATWV.

O ‘OpiINos xpnolyonolsi Napdywya XpNUATOOIKOVOMIKA Péoa yia Tnv avTioTdBuion kivOUvwv nou anoppéouv anod Tis
METABOAES TwV EMTOKIWV Kal TV TIH®V oUVAANAypaTos. O Opilos epapudzel AoyioTikn avriordBuions eUAoyns agias n
TAPEIOKOV POWV YIa NApdywyd Ta onoia MANPoUV Ta OXeTIKA KpIThpld. MNa napdywya Ta ornoia dev MANpoUV Td KpIThpIa
yla AoyIoTIKA avTioTdBuions, kEPONn N znpiés mou npokunTtouv and petaBolés otn Sikain a§ia kataxwpouvTal oTnv
Katdotaon AoyaplacpoU anoTEAECHATWYV.

Yxéon avTioTdBuions yia okornous epappoyns TNs AOYIOTIKNS avTIoTdOuIons undpxel OTav:

> Kard tnv évap&n tns avtiotdBpions undpxel TEKUNPiwon Tns aviioTaBuIoTIKNS oxéons Kai Ths enidiwgns Tou Opilou
avagopIkd Pe Tn dlaxeipion Tou KIVOUVOU Kal TS GTPATNYIKAS TOU yid TNV avAAnyn Tns aviioTdopions.

> H avriotdBuion avapéveral va gival dkpws anoTeAECHATIKN S MPOS TOV CUPYNQIoUS Twv peTaBoA@v Tns 8ikains
a&ias N TwV TAPEIAKOY POo®V Mou anodidovTal oTov avTioTaBuizopevo KivOuvo, cUPQ®VA PE TNV TEKUNPIWUEVN
oTPATNYIKN Olaxeipions KIVOUVOU yia TNV €V AOYw AVTIGTABUICTIKA OXéon.

> ‘Ocov apopd aviioTabpioels TAPEIOKOV POWY, N NMPOCOOKMOHUEVN CUVAANAYN MOU AMOTEAE TO UMOKEIPMEVO TNS
avtioTdBuions npénel va gival MoAU niBavi kal va napouoidzel ékBeon oTov KivOUVOo PETABOANS TWV TAUEIAKWDY POMV
N onoia eVOEXETAl va ENNPEACE] TA ANOTEAEGUATA.

> H anoteAeopatikdTnTa Tns avriotdOuions Ynopei va perpnBei pe aglonioTia.

> H avriordBuion a§loloyeital ws AKpws anoTeAecpaTikn kad’ OAn Tn Sidpkeia Tns nepidoou.

MNa avriotaBpicels dikains aias ol onoies MAnpoUV Ta KPITAPIA Yid AOYIOTIKA avTioTdduions, képdn n znpiés and Tnv
ENAVEKTIMNON TOU Napay®you otn dikain a§ia karaxwpoUuvidl 6TV KAaTdoTaon AoyapliaopoU anoteAeopudiwyv. Képon n
ZNMIES OTO AVTIGTABUIOUEVO PECO MOU OPEiNovVTal oTOV avTioTaBpizéuEvo KivOuvo, avanpocapuézouyv T AoyIoTIKNA agia Tou
avTioTaBpIoPEVOU PECOU Kal KATaXwPoUvTdl oTNV KAaTdoTacn AoyaplacpoU anoteAecudTtwy, ave§dptnta and tnv Ta§ivopnon
TOU XPNUATOOIKOVOUIKOU péoou (M.x. O1a0€01ua Npos NANGN XPNUATOOIKOVOUIKA Péaa).

l'a avriotaBuioels Tapelakns Pons ol onoies MANPOUV Ta KPITAPIA YIa AOYICTIKA avTioTdBuIons, n avaloyia Tou kEpdous n Tns
znpids and 1o Napdywyo nou npoodlopizeTal ws evePYOs avTioTdBUIon, KaTaxwpEital kateuBeiav ota anoBepaTikd kal n
avaloyia nou NpoodiopizeTal ws Pn evepyos avTioTABUIoN KATAXWPEITAI TNV KATACTAoN AOYAPIAOHOU AnOTEAECUATWY.
Képdn n znuiés nou eixav karaxwpnBei kareuBesiav ota anoBepatikd petagépovtal oTny Katdotaon Aoyaplacpou
anoteAeopdtwv oTnv idia Nepiodo Katd TNV onoia n avtioTaBuIzOpEVN CUVAANAYA ENNPEGZEI TA ANOTEAEGATA.

H AoyioTikh avtioTd®uions diakonTetal 6Tav To avTioTaBuizov Héco eKNVEEl N NWAEITAI, TEPUATIZETAI A AOKEITAl, h OTAV N
avTioTdBuion dgv NANPoi NAéOV Ta KPITAPIA YIA AVTIOTABUIOTIKA AOYIOTIKA. TNV MEPINTWON MOU Mia AvTioTaBuizépevn
ouval\ayn dgv avapéveral NAéov va npayparonoindei, 1a kKaBapd cucowpeupéva KEPON h znpIES MOV gixav KATaxwpnOel
OTa ANoBePATIKA PETAPEPOVTAI GTNV KATAGTAGN AOYAPIACHOU ANOTEAECUATWV.
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ZHMEIQZEIX XTIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXZTAZEIX

2. MepiAnyn Inpavrik®v AoyIoTIKWV ApX®V (CUVEXEIQ)

Mapaywya XpnparooiKovoHIKda péca Kai AoyIOTIKN avrioTaOpions (cuvéxeia)

TNV NePINT@ON NMou Ta Napdywya Xpnalponoiolvral yia aviiotddpion kabapns enévouons o BuyaTpIKES ETAIPEIES TOU
e€wTepIKOU Kal Ta KpitApia Tou AAI 39 yia AoyioTikn avTioTdBuions ikavonoloUvTal, 0l avanpoodppoyés otn dikain agia
TV NapaydywVv nepidauBdvovral 6ta anoBepatikd.

Enevduoeis o€ akivnra
O1 enevdloels oe akivnta KATéXovTal yla HakponpdBeopes anodooels evoikiou n képdos and unepaia kair O¢
xpnaoiponolouvral and Tov Opilo.

O1 enevoUoels og akivnta mapoucidzovial o€ dikain a&ia, mou aviinpoownelel TNV eAeUBepn ayopaia a§ia kaBopizéuevn
eTNoiws and e§wTepIkoUs ave§dPTNTOUS eKTIUNTES. ANNAYES OTIS OiKalES agies KATAXwPOUVTAI 0TNV KATAGTAoN AOydpIacpoU
anoteAeopdTwyv Kal nepIapBdvovtal ota <ANa é6o0a».

Ynepagia

H unepadia avrinpoownelsl Tnv unépBaon Tou kdoTous e§ayopds o€ oxéon e Tn Oikain aia Twv Kabapwv
avayvwpIioIpwV NEPIOUCIAK®MVY GTOIXEIWV TNS EMIXEIPNONS MOU ANOKTNONKE KATA TNV npepopnvia Tns e§ayopds. H unepadia
nou npokuntel and e§ayopd Buyatpikav eTaipeidv nepINapBdAveral oTov IcoAoylopd oTa KAUNa Neplouciakd oToixeia». H
unepa&ia eNéyxetal yia anopeimon oe xpoviaia Bdon kal o€ nepINT®OEls Nou undpxel évoei§n anopsinons Kai
NapoucIdzeTal oTNV TIMN KOOTOUS PEiOV cUCOwPEUPEVES Znpiés anopeiwons. H unepalia katavéueral oTis HovAdEs
dnpioupyias TAPEIOKOV pO®V Pe BAon Tn x@pa AeIToupyias Kal Tov Topéa dpacTnpIidTNTAs yid OKOMouUs EAEYXOU yia
anopeiwon.

AAAa Gula nEPIOUCIAKA OTOIXEIa

Ta dMa duha NePIOUCIAKd OTOIXEIO AVTINPOOWMNEUOUV TNV eKTIMNPEVN a&ia TOU UPICTAPEVOU OIKTUOU KATACTNUATWY Kal
Tns nehateiakns Bdons Buyatpikias nou e§ayopdotnke (Znp. 30 kal 52). Ta dA\a dula nepiouciakd oTolxEia
napoucidzovral o€ KOOTOS (Moad APXIKAS AvAyVOPIoNS) UEIOV OUCOWPEUUEVES ANOOBETEIS KAl TUXOV CUCOWPEUPEVES
znpiés anopeinons. AnooBévovtal pe Bdon tn o1aBepn PéBodo oTo dIAcTNHA TNS WPENIUNS ZWNS TOUS Mou dev unepBaivel
10 OUO Xpovia.

Aoyiopika npoypappara

Aandves nou €xouv dueon oxéon Pe EExwPIoTA AOYIGUIKA NpoypdupaTa nou avikouv atov OIAO Kal MoU avapéveral Ol
Ba dnpioupyNoouv oikovopIKA o@éAn nou Ba unepBaivouv Tis dandves yia nepioodTepo and éva £T0s avayvwpizovral
s Aula neplouciakd oToixeia. MeTéneita 1a AOyIoUIKA NPoypdpPaTa NapoucidzovTal 0To KOOTOS PEIOV OUCOWPEUHEVES
anocBéoels kal pPeiov onoladnmnoTe cucowpeupévn anopgiwon otnv agia. Aandves nou BEATIOVOUV h NEKTEIVOUV TNV
andéooon TwV AOYIOUIK®OV NPOYPAPPdT®V népav and Tis apxikés Npodlaypadés KEGaAalonolouval.

Aandves Nou OxeTizovTal e TN CUVINPENGCN AOYICUIKOV NPOYPAPHATWV XPEWVOVTAl 0TNV KATAoTaon Aoyadpliacpou
anoTeEAeOUATMV OTO £TOS MOU NPoKUNTouv. Ta Aoyiopikd npoypduuata anooBévovral pe Bdon tn otabepn péBodo oto
dldoTnua TS WEENIMNS zwns Tous, nou Oev unepBaivel Ta névie xpovia. H andoBeon &ekivd otav 1a Aoyiopikd
npoypdupara gival d1abéoipa yia xpnon Kal nepIAapBdveral otnv kardotaocn AoyapiacpoU anoTeAeoudTwyV

oTis «AnoocBéaels kal anopeiwon unepagias».

MicOwoszis

(a) Eraipeia Tou OpiAou ws picOwriis
AgiToupyikn picOwon
MicBmoels dnou onpavtikd PEPOos TwVv KIVOUV®V Kal aviapolB®V Tns 1I010KTNCIas Napapévouy e ToV EKMICO®TN
Ta§IvopoUVTal WS AEITOUPYIKES MICOWoEls. TIANpwPES MOU apopoUV AEITOUPYIKES MICOWOEIS (UETA TNV agaipson
KIVATP®WV MoU €1o6npdxOnkayv and Tov eKPIcBwTh) avayvwpizovTal oTd anoteAéopara cUP@wva Pe Tn oTabepn pébodo
010 O1AoTNPA TS NEPIGOOU PioBwons.



ZHMEIQZEIZ XTIZ ENOMOIHMENEZ OIKONOMIKEXZ KATAXTAZEIX

2. NepiAnyn InpavrikwV AoyIoTIKWV APX®WV (CUVEXEIQ)

MioOwoeis (cuvéxeia)

(a) Eraipgia Tou OpiAou ws piIoOwTis (CUVEXEIQ)
Xpnparodorikn picOwon
MioBmoeis dnou onpavtikd pépos Twv KivoUuvwv kal aviapolBmv tns 1d1okTnoias petaBiBazovral otov Opilo
Ta§ivopouvTal ws XpnpaTodoTikés Hiobmaoels. O xpnPaTodoTIKES HIoBwOoEls avayvwpizovial ws akivnTa Kai e§0nAIGUOs
Kal N avTioToIXn unoxpéwan yia KataBoAn HIoBwUAT®V ws GTOIXEIO TWV UNOXPEDTEWV.

O1 XpnuaTodoTIKES MIoBWaoEls avayvwpizovial otn XxapunAotepn aia perau tns Sikains a&ias Twv pIcOwpévwv
MEPIOUCIAK®V OTOIXEIWV KAl Tns napoUoas agias TV ENAXIOTwV KAaTaBoA®V PIcBwPATwWV.

KdBe picBwpa enipepizetal petagl Tns UNOXPEWONS KAl TwV XPNPATOOIKOVOUIK®DV 00wV €101 (OOTE va NPOKUMTEI éva
01a0epd NEPIOOIKO EMITOKIO EMi TOU UMOAEIMOPEVOU UMOAOIMOU Tns unoxpéwons. Ol avTioTOIXES UMOXPEMOEIS and
piIoBwpaTa, kaBapés and XpNUATOoIKOVOUIKA €600, avayvwpizovTal oTis UNOXPEWDOEIS. To HEPOS TOU XPNUATOOIKOVOUIKOU
€€600U Mou apopd XpNPATOOOTIKES MICOWOEIS AVAYVWPIZETAI GTA ANOTEAéGUATA.

(B) Eraipeia Tou Opilou ws eKHICOWTIS
Asiroupyikn picOwon
Ta neplouciakd oToIXEia NoU EKUICO@VOVTal e AEITOUPYIKN PicBwon eU@avizovial GTiS OIKOVOUIKES KATACTAGEIS TOU
Opilou kai anooBévovtal cUpewva pe TNV w@ENPN zwn Tous. Eooda nou a@opolv AeITOUpyIKES HIOBWOOELS
avayvwpizovtal Ye Tn otaBepn péBodo katd Tn dIdpKela TNs NEPIGOOU PioBwons.

Xpnparodorikn picOwon kai evoikiayopa

‘Orav neplouciakd oToixeia ekpioBmvovTal Pe XpnpatodoTikn picBwaon / evoikiayopd, n napouca agia Twv pIcBwpdTwyv
nou npoBAénel n oUpBaon napouaidzetal ws anaitnon. H diapopd peragu Tou PeikToU NoooU Tns anaitnons Kal Tns
napouaoas aias Tns anaitnons avayvepizeral ws pn 0ed0UNeUEVO XpnpaTooikovouikd é00do. H agia Tawv eionpaktéwv
and 1a cupBoAaia autd NApoucidzeTal GTOV ICONOYICHO OTIS «XoPNYNaoEls». To £1I000NJA NMOU NPOEPXETAl and EVOiKIa
XPNHATOOOTIKWOV MICB®MOEWV Kal OIKAIMHUATA EVOIKIAYOPds aVAyVwIzZETal 6TNV KATAOTAoN AOYdpPIAoHOU AnoTEAECUATWV
o€ ouoTnuaTnikn Bdon xpnoiponoldvras T péBodo Tns kaBapns enévouons avdloya e Ta evoikia / d6oels nou kabiotavral
€lonpakTéa katd Tn SIAPKEIA TOU £TOUS OUTWS WOTE N anddoaon Tns enévouacns va gival oTabepn.

Akivnra ka1 e§€onAiopos

H yn ka1 Ta ktipia napouacidzovrai o€ dikain a&ia, mou unoAoyizeral pe BAon ekmiunoels and e§wrepikoUs ave§ApTNTOUS EKTIUNTES,
peiov petayevéoTepes anooBéaels yia kripia. O CUCCWPEUEVES ANOoBEDEIS TNV NPEPOMNVIa TNS ENAVEKTIINONS diaypdgovTal
évavrl Tns PEIKTNS AOYIOTIKAS agias Tou MePIouciakoU OTOIXEIOU kal N kaBapn AoyioTiKA agia avanpooappdzeral otnv
enavekTiunpévn aia Tou nepiouciakou oToixeiou. O EMAVEKTIMNGCEIS YivovTal o€ TAKTA XPoVIKd S1acTANATa (OTE Td MOod Nou
EUAVIZOVTAI GTOV IGONOYICHO Va PN SIaEPOUV onpavTikd and 1o nood Tns Sikains agias Katd TNV NUEPORINVIa Tou IGOAOYIGHOU.
‘O\a 1a dM\a oToixeia akivATwV kal eEonNIopoU napoucidzovial o€ 10TopIkd KOoTos peiov anooBéoels. To 1oTopikd KOOTOS
nep\apBdvel dandves nou oxeTizovial dUeca e TNV ANOKTNON OTOIXEIWV AKIVATWV Kal E§0NAIGUOU.

Augnaoeis oTn NoyIoTIKN a&ia Mou MPOKUMNTOUV and ENAVEKTIUNGN AKIVATWV MICTOVOVTAl 0Ta anoBepatikd dikains agias ota idia
Ke@AAala. Meldogls mou avTioTaBpizouv nponyouueves au§naoels Tou idIoU GTOIXEIOU XPEDVOVTAI OTA anoBepuaTikd Oikains
agias. ‘ONes o1 ANAES PEIDOEIS XPEDVOVTAIl 0aV ££000 OTNV KATAOTAoN AoydpIacpoU anoteheopdtav. Kdbe xpdvo n diagopd
peTagu Tns andoBeons pe Baon Ty enavekTipnpévn AoyioTiKA agia Tou NEPIOUCIAKOU OTOIXEIOU MOU XPEWONKE oTnv Katdotacn
AoyaplacpoU anoTeAeopdTwV Kail Twv anooBécewy e BAon 1o apxIKd KOGTOS TOU MEPIOUCIAKOU GTOIXEIOU UETAPEPETAI MO
10 anoBepartikd dikains agias akivhTwy ota anoBepatikd npooddou. H yn dev anooBéveral. O1 anooBéaels yia GA\a atoixeia
aKIVATwV Kal €é§onNiopoU unoloyizovral Xpnoiponolovias Tn otabepn péBodo woTte va katavepnBei 1o kGOTOS N N
enavekTipnuévn agia peiov n unoAeippatikn agia Tou kB oToIXEiOU AKIVATWV KAl EE0NAICHOU 0TO SIACTNHA TNS EKTIUNPEVNS
WPENIPNS ZWAS TOUS.
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IZHMEIQZEIX XTIZ ENOMOIHMENEZ OIKONOMIKEX KATAXTAZEIZ

2. NMepiAnyn InpavriK®V AoyioTIK®OV ApX®V (GUVEXEIQ)

Akivnra kai e€onAiopds (cuvéxeia)
H avapevopevn w@éNPN zwh TwV OTOIXEIWV gival ws EENs:

Xpovia
Kripia 33-50
‘EminAa kai e§onAIopés 3-10

AkivnTn neploucia pioBwpévn yia nepiodo péxpl 33 xpodvia anooBéveral pe Baon tn o1aBepn péB0SO e ETAGIES I0ONOOES
emBapuvaoels oto didoTnua picbwons.

H unoAeippatikn a&ia kal o1 w@ENIPES zwés avabewpoUvTal Kal NPoodppdzovTal o€ KABs npepopnvia IcoAoyIcpoU av
autd BewpnBei avaykaio.

‘Orav n hoyioTikn agia eival peyahitepn and 10 UNOAOYIZOPEVO AVAKTNGIKO M0G0, N AoyioTiKh agia PEIdVETAl aPéows GTO
avaKTNGIPo Nood kai n dlagopd avayvwpizeral oTnv KAatdoTacn AoyapiacpoU anoTeEAeCUATWV.

Aandves yia endIopO®OEIS KAl CUVTAPNON TWV AKIVATWV Kal é§0NAIGUOU XPEDVOVTAl TNV Katdotaon Aoyapiacpou
anoTeAeCUATWV OTO £T0S MOU MNPOKUNTOUV. TO KOGTOS ONUAVTIKOV AVAKAIVIOEWV KAl AANES peTayevEéaTePESs danAves
nepdapBdvovral otn AoyioTikn a§ia Tou NEPIoUCIakoU OToIXEIOU R avAaloya avayvwpizovial ws EexwploTd NepIouciakd
oToIxeio, 6Tav Bewpeital NBavov nws Ba NPOKUYPoUV PEANOVTIKA OIKOVOUIKA o@éAn otov Opilo og oxéon HE TO
NEPIOUCIAKO GTOIXEIO KAl TO KOOTOS TOU PNopEil va unoloyioTei a§idniora.

Képon n znpiés and v NndANcn akivatwy kal EEonNIcoU Npoodiopizovial GUYKPivovTas Tis lonpdels e Tn AoyIoTIKA agia kal
nepi\apBdvovral oTnv KatdoTaon AoyapIaopoU anoTeEAECPAT®Y. XTnV NePinTwon SIABeoNs ENAVEKTIUNUEVWY MEPIOUCIAK®DV
oToIxeiwv, Ta Nood nou nepIdapBdvovrial ota anoBeparikd dikains a&ias akiVATwV Petapépovial ota anoBepankd npooddou.

Akivnta uno avéyepon yia d10IKNTIKOUS okomnous, Mapoucidzovial O€ TINA KTNons Peiov onoladnnoTe znpid anopeiwons
Mou NPOKUNTEI O€ NEPINTWOEIS MOU TO AVAKTNGIKO NOCO TOU AKIVATOU UNG avéyepon UNOAOYizeTal va eival JIKpOTEPO and
n AoyloTikn Tou aia. H anéoBeon autwVv 1wV OToIXEiwV apxizel OTav 1o OTOIXEIO ival ETOIUO yia Xphon.

Anopgiwon ornv aia pn XpNPATOOIKOVOHIK®V NEPIOUCIAKWV OTOIXEIWV

Ta neplouciakd oToixeia pe anepidpioTn wPENIUN zwn dev anocBévovtal aA\d eréyxovral KaBe xpdvo yia anopsinon
otnv agia. Ta neplouciakd oToixeia mou anooBévovral eAéyxovTal yia anopeiwon otnv agia, otav yeyovota n al\ayés
oTIS NEPIoTAoEls OgixvouV Nws N AoyICTIKA a§ia pnopei va pnv gival avakthoiun. Znuid anoyeinons avayvwpizetal yid n
Slapopd Tns AoyIoTIKAS a&ias Kal TOu aVAKTACIJOU NocoU TOU NEPIOUCIAKOU GTOIXEIOU. TO aVAKTACIYWO Nood ival To
peyaluTepo tns Sikains a&ias Tou neplouciakoU oToixeiou peiov €§00a NWANCEWS kal Tns a&ias Adyw xpnons. Na okonous
npoodiopiopoU TNs anoEinaons, T NEPIOUCIAKd aToixeia opadonololvial oTa PIKpSTEPA EMiNEdA yia Ta OMnoia undpxouv
EEXWPIOTES, AVAYVWPIOIYES TAUEIOKES POES (LOVADES ONPIOUPYIAS TAPEIK®Y POWYV).

Aaveiako kepaiaio

To davelako kepdAalo avayvwpizeral apxikd o€ oikain aia, nou gival ol elonpd&els and tnv ékdoon Tou (Oikain aia Tns
avTINapoxns nou e1IonpAaxenke) HETA TNV aPaipecn Tou KOOTOUS Ekdoaons. To daveIakd KEPANAIO MAPOUCIAZETAI PETEMEITA
oTtnv anooBeoBeica TN KTAONS Kal onoladnnote dlapopd PeTagu Twv kabapmv elonpdSewyv Kai Tns TIUNs eE6GANoNs
avayvwpizetal otnv katdotacn AoydplacpoU anoTeAeopdTmVv Katd Tn didpkela Tou daveiopoU. O1 XpNUATOOIKOVOMIKES
unoxpewoeis dlaypdeovral and 1ov I00AoyIopd pévo é1av eE0pAnBoUlv, OnAadN, 6Tav N unoxpéwon nou kabopizetal
o710 CUMBSOAAIO EKMANPOVETAI, AKUPWVETAI N eknVEEL ‘OTav ekdidovTal petarpéyipa opdloya, kabBopizetal n dikain agia Tou
OIKAIDPATOS PETATPOMNAS TOUS. To Nood autd kataypdeeral EexwploTd ota idla KepdAaia.



ZHMEIQZEIZ XTIZ ENOMOIHMENEZ OIKONOMIKEXZ KATAXTAZEIX

2. MepiAnyn InpavrikwV AoyioTIKWV ApX®WV (CUVEXEIQ)

Aaveiako kepalaio (ouvéxeia)

OOpihos dev avayvwpizel onoladnmnore aAayn otnv agia Tou dIKAIMUATOS UETATPOMNS o€ PETENEITA MepIGOous. To undAoINo Tns
OPEINAS YIA HENNOVTIKES MANPWHES KEPANTIOU KAl TOKWV OTOUS KATOXOUS OPOAOYWV UMOAOYIZETAI XPNGIUOMOIMVTAS EMITOKIO
ayopds yid NapopoIa KN LETATPEWIA OOAOYA KAl TAPOUCIAzETal oTNV anooBeoBeiod TR KTAoNS 010 dAVEIAKS KEQANAIO PEXPI
TNV €EANEIYPN TOU KATd TNV €E6GANCN, aKUPWon N ANEN TV OOAOYWV.

Meroxiko kegpaiaio
(a) ‘E€oda ékdoons kKepalaiou
Ta €§0da nou oxetizovial dueca pe TNV €ékdoon PETOXIKOU KEQAAaiou, apaipouvTal and Ta idla Kepdahaia.

(B) Mepiopara ouvnOwv HETOXWV
H d1avopn pepiopdTwv oTous HeTGXous Tns TPAMNEzas AvayvmpizeTal ws UNOXPEwon oTN XPAoN Mou eykpivovTal and
TOUS PETOXOUS Tns Tpdnezas.

Méepiopara yia 10 €70S, MOU AVAKOIV@VOVTAI IETA TNV NPUEPOUNVIA ICOAOYICOHOU NapouacidzovTal 6Tn nyeinon 53.

(y) '181€s peTOoXéS
‘Otav n punTpIkn eTalpeia n dANes eTaipeies Tou OPiAou ayopdoouV PETOXES TNS UNTPIKAS eTalpEias, TOTE Ta €§00a ayopds
pazi pe Ta é§o0a ouvalhayns agaipouvral and T1a idia kepdAaia ws idies peToxés. OnolodNnoTe anoTéAeoua anod Tnv
noOANoN N NavékOOON TWV PETOXWV AUTWOV Avayvwpizetal oTad idia kepdAaia.

MpoBAéweis

O1 npoBAéyels avayvwpizovtal dtav o ‘OuIN0S €xel Jia NapoUod VOUIKN N TEKUAPTA UNOXPEwaon nMou NpokunTel and
nponyoupeva yeyovora, eival mibavo va undp&el pon NEPIOUCIAK®V OTOIXEIWV yia §6GANCN AUTAS TNS UNOXPEWONS Kal
70 M0G0 TNS UNOXPEWONS PMOPEi va unoloyioTtel a§idniota. Otav o ‘Opihos avapével n npoBAeyn va avakTnBei, yia
napddeiypa pe Bdon éva acpaliotnplo cupBoOAdlo, n avdkTnon avayvwpizetdl ws EEXwPIoT NEPIOUTIAKO OTOIXEIO HOVO
é1av n avdaktnon eival oxedov BéBaia.

O'Opihos avayvwpizel ipdBAeYn yia enaxBn cUpBacn étav ta avapevopeva opéhn nou Ba npoéNBouv and éva cupBoAaio gival
NySTepa and Tis avandeukTes SAnAves and TNV EKMANPWON TV UNOXPEDNTEWY CUNPWVA e To GUPBOAalO.

Epnopikés cuvalhayés

YUVONayUaTIKES anodoxns (YVwoTés ws acceptances) anoTeAOUV AVEINNUUEVES UNMOXPE®OEls Tou OUiNou yia NANPwN
OUVANAYHATIK®V (YVaoT®dV ws bills of exchange) ekdoBnowv og nehdres. O OpiNos avapével 4T ol NEPICOOTEPES CUVANAYHATIKES
anodoxns Ba dieubeTolvTal TAUTOXPOVA WE TNV AnonANPWMN and Tous neNdtes. O OPINOS AOXOAEITAI EMIONS e EUMOPIKES
oUVaNayés ekdIGOVTAS EYYUNUEVES CUVANNAYHATIKES KAl AVOIYOVTas EVEYYUES MIOTWOEIS (YVwoTEs ws credit related instruments)
€K HEPOUS TwV NENAT®V TOU. [ood opeNdpeva otov OPINO yia MANPWHES MOU £yIVAV O€ TPITOUS YIA TA OMNOia avAPEVETAl TANPWUN
and Tov NEAATN NAPOUGCIAZOVTal GTOV IGONOYICHO JEioV onoleodNMnoTe avaykaies NPOoBAEYEIS.

A1axg1pIOTIKES SpaACTNPIOTNTES

Mepiouciakd aToixeia kal l00dNUA Nou NPoKUNTEl and AuTd, KABWS KAl OXETIKES AVEINNHUEVES UNMOXPEWGEIS YIA EMNIOTPOPN
TETOIWV OTOIXEIWV 0TOUS NENATES, €€alpouvTal and auTés TIS OIKOVOUIKES kaTaoTdoels 0Tav o OpINos evepyei KATw anod
OIaXEIPIOTIKA 1016TNTA S BEPATOPUAAKAS, KATAMIOTEUPATOOOXO0S N AVTINPOOWOS.

Avaluon kara ropéa

O1 Topeis dpaoTnpIdTnTas nNepIMaPBAvVoUV NPoidvTa N UNNPETIES NMOU UMNOKEIVTAl G KIVOUVOUS Kal anddoon nou diapépouv and
TOUS KIVOUVOUS Kal andédoon Npoidviwy N unnpeoidv ANV Topéwv dpacTtnpidtntas. O yewypaikoi Topeis nepilauBdvouv
NPEOIOVTA N UNNPEGIES MOU EUNINTOUV GE CUYKEKPIUEVO OIKOVOUIKO MEPIBANOV NMou undkeiTal og KIvOUVoUS Kal andédoon rnou
Sla@épouv and Tous KIVOUVOUS Kal andédoon ANV OTOIXEIMV MOU AEITOUpyoUV G GANO OIKOVOUIKO NEPIBAANOV.
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ZHMEIQZEIX XTIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXZTAZEIX

2. MepiAnyn Enpavrik®v AoyioTIK®OV ApX®V (CUVEXEIQ)

Avaluon kara Top€a (cuvéxela)
O kUpI0os diaxwplopods gival katd Topéa dpaocTtnpidTnTas. O OpINos €xel TPEIS KUPIOUS TOPElS dpaocTnpldTnas:
(a) Tis Tpanszikés unnpeacies ol onoies NePINAPBAVOUV TIS EPYAGIES TwWV TPAMEZWDV.
(B) Tis ac@aNIOTIKES UNNPETIES OI Onoies NEPINAPBAVOUV TIS Epyacies TwV ACPANICTIKMV ETAIPEIOV TOU Opilou
OTO YEVIKO KANAOO Kal 6TOV KAGOO zwns.
(y) Tis XPNUATOOIKOVOUIKES Kal AAAES UMNPECIES 01 onoies MEPINAUBAVOUV Tis Epyacies OAwV TwV AAAWV ETAIPEIOYV TOU OUilou.

O1 SeuTePeUOVTES YEWYPAPIKOI TOUEIS TOU OpiAou avaluovial ws §As:

(a) Ztnv KUnpo, énou nepihauBdvovtal ol epyacies OAwV Twv eTaipei®dV Tou Opidou oTnv Kinpo.
(B) Xtnv EANAGOQ.

(y) Xe& dNNes xapes.

Ta €§00a Tns KABe eTaIpEias KATAVEUOVTAI OTOV AVTIOTOIXO YEWYPAPIKO TOMED MOU MEPIYPAPETAI MIO NAV®.
H mipoAdynon yia cuvalhayés petadu etaipeidv Tou Opilou yiveral o kaBapd eunopikn Bdon.
ZUYKPITIKES NANPOPOPIES

Ta ouykpITIKd nocd nou nepiAauBdavovTal oTis EVOmnoINPéVES OIKOVOMIKES KATaoTdoels avanpooapupdzovral, érnou
XpeIdzeTal, yia va cuvddouV HE TS aAAayES OTNV MAPOUGCIAon TOU TPEXOVTOS £TOUS.



ZHMEIQZEIZ XTIZ ENOMOIHMENEZ OIKONOMIKEXZ KATAXTAZEIX

3. Inpavrikoi AoyioTikoi YnoAoyiopoi kai EKTipnoeis

O1 NoyioTiKoi UNOAOYICHOI Kal eKTIMNGELS a§lohoyouvTal o cuvexn Bdon kal Bacizovial oTnv I0TOPIKNA EUNEIpia Kal o€
dN\ous napdyovres, oupnepNapBavouévwy NPoodoKIMV OXETIKA e HEANOVTIKA yeyovATa Mou MioTeUETal OTI ival AoyIKd
oUPPWVA PE TIS NEPIOTATEIS.

Inpavrikoi AoyIoTIKOi UnoAoyiGHoi Kal napadoxés

O ‘OpiNos kdvel unoloyiopoUs Kal Tapadoxés o€ oxéon He To HéNNOV. Qs anoTéAeca ol AoyIoTIKOI UMOAOYICHOI onaviws
IcoUvTal Ye Ta Nnpaypatikd anoteAéopata. O1 unoAoyiouoi Kal ol Napadoxés mou Mbavov va NPoKAAéGOUV oucIdon
avanpocappoyn otn AOYIOTIKN a&ia NEPIOUCIAK®DV OTOIXEIWV KAl UNMOXPEDCEWY KATA TO EMNOUEVO OIKOVOMIKO £TOS
napoucidzovral nio KATw:

(a) Anopgiwon Xopnynoewv

O ‘Opihos agloloyei To XapToQUAAKIO XopnyNoewV yia Npoadiopiopd anoueiwons TouAdxioTov Tpipnviaia. MNa va
kaBopioel katd néoo Ba kataxwpnBei NPOBAeYn yia anopeinon XopnNyNcEwV GTNV KATAGTAcon Aoydpiacpou
anoTeAeopdTwV, 0 OpINos e§€TAZEl €AV UNAPXOUV AVTIKEIUEVIKES EVOEIEEIS OTI Oev Ba elonpd&el Ao TO OPEINOUEVO MOGO
and éva 6dveio N XxapToQUAAKIO opoloyevay daveiwv. O evoeitels nepiapBdvouy:

> napaBiaon Twv épwv cUpBaons Pe anoté\eopa KaBUGTEPNON OTNV ANMONANPWUN,

> onpavrikn aduvapia anod Tov oQeINETN yId anonAnpwun Tou daveiopou,

> NAYN VOUIKOV PETPWY,

> NTOXEUON, KAl

> ANES aVTIKEIYEVIKES eVOEigEIs Mou 0dnyoUv oTo cupnépaciia o1 o Opilos dev Ba eionpd&el OAo T0 OPEINOPEVO NOTO.

‘Orav éva 6dvelo XapaKTNPIOTEl WS EMOPAAES, ws MAPOUOCA agia TwV HEANOVTIK®V TAPEIAKDY po®V BewpeiTal n EKACTOTE
avaktholpn agia Twv e§ac@alicewyv. EmnAéoyv, yia onpavtikd nood AapBdvovtal unéyn n 0IKOVOMIKN KAaTdoTtaaon, ol
népol xpnPaTodoTnons Kal n NiBavéTnta othpi§ns and nioToAnnTikd a§iéniotous eyyuntés. To nood Tns npdBAewns ival
n Slapopd PeTa&U Tns AOYICTIKNS KAl TNS avakToluns a§ias, cupnepINapBavouévwy Twv e§acpaNicEwV Kal YYUNOEWV.

(B) Aixain aia XxpnHATOOIKOVOHIKWV HECWV

(y)

H oikain a§ia Twv XpNPATOOIKOVOUIK®V PECwV Mou Ogv dlanpayuatedovial oe vepyn ayopd, npoodiopizeTal
Xpnolponolwvtas peBddous anortipnons. O OpIAos aokei kpion yia Tnv emidoyn d1a@opwyV PeBOdwY anoTtiunons Kai
Kdvel unoBéacels ol onoies BaoizovTal Kupiws oTnv KatdoTaon Tns ayopds o€ KABe nuepopnvia Icohoyiopou. O Ouihos
a&loloyei TakTIKA TIs peBAOOUS anoTiunons Nou xpnaolgonolouvial yia va BeBaldveral yia Tnv ykupoTNTa KAl TNV
KATaAANASTNTA Tous. ANAaYES OTOUS UMOAOYICHOUS Kal Mapadoxés Mou xpnalponolouvTal mbavé va ennpedoouy Tn
Oikain aia TwV OXETIKWOV XPNUATOOIKOVOUIK®V HECWV.

Anopeiwon unepagias

KdBe xpbévo o Ouihos e&etdzel edv n unepaia éxel uNooTel anopgiwon oUPPWVA PE TN AOYIOTIKA APXN NOU avapépeTal
otn Inpgiwon 2. To avaktnoiyo nocd Twv povddwyv dnpioupyias TAPEIAK®DV po®V éxel NpoadioplioTei pe Bdon Tov
unoloyiopo Tns agias Aoyw xpnons. AuToi ol UNoAoYIGPOI anaiToUV Th XpRon NApadoX®V Nou NapouscidzovTadl oTn
2npeiwon 30.

la Tis ac@dheies KAAOOU zwis Kal dGPANEIES YeVIKOU KAASOU, av To avaBewpnuévo unoloyizépevo kabBapd nepiBwplo
képOous oTis 31 AekepBpiou, 2009 nTav 10% xapnNAGTEPO anod Tous unoAoyicpous Tns AielBuvons oTis 31 AekepBpiou,
2006, 6¢ Ba npoékunte anopeiwon Tns unepasias. Av 10 avaBewpnpévo unoAoyizOPEVo NPOeEOPANTIKO EMITOKIO (UETA
TNV €nidpacn @opoloyias) Nou XpnaolhonoBnke yia TNV NPoeEdPANCN TwV TAUEIAKDOV po®dV hTav 10% YnAdTePO
and Tous unoAoyiopous Tns AiedBuvons oTis 31 AgkepBpiou, 2006 de Ba npoékunTe anoueiwon Tns unepagias.
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3. Inpavrikoi AoyioTikoi YnoAoyiopoi kal EKTIPROEIS (CUVEXela)

Inpavrikoi AoyioTiKoi unoAoyiopoi kal napadoxés (cuvéxeia)

(y) Anopeiwon unepagias (cuvéxeia)
lNa tn BuyaTtpikn eTaipeia otn XepBia, av To unoloyizépevo kabapd nepiBhpio képdous oTis 31 AekepBpiou, 2009 hTav
20% xapnAéTepo and Tous urnoAoylopous Tns AiedBuvons oTis 31 AekepBpiou, 2006, O¢ Ba npoékunTe anopeinon
unepadias. Av 10 avaBewpnpévo unoloyizopuevo npoeoPAnTikS emTokIo (UETE TNV enidpacn Tns popoloyias) nou
XpnaolpgonoINBnke yia TNV Npoe§6GANCN TV TAPEIAK®OV po®V ATav 10% YnAdTepo and Tous unoloyiopous Tns
AigbBuvons oTis 31 AekepBpiou, 2006, 6 Ba npoékunTe anopeinon unepasias.

(8) Aia acpalioTnpiwv cupBoAaiwv KAGSoU zwiis GE 1I0XU

O Ouihos kaBopizel o€ cuvepyaoia e enayyeAyaries avaloyioTés Tnv agia Twv ac@alioTnpinv cupBoiaiwv kAddou
zZwhs o€ 10XU, oUPGWVA PE TN AOYIOTIKA ApXA mou avagépetal otn nueiwon 2. H a&ia Twv acpalioTnpiwv
oupBoAaiwv KAGOOU zwns o€ I0XU avTINpoowneUel TN oNPEPIVA agia Twv JEANOVTIK®V Kepd®V Mou Ba NnpokUyouv
and 1a oupBoAaia o€ 1oxU. To NITOKIO NPOEEGPANCNS MOU XPNOIUOMOIEITAI OTOV UNOAoYIouO nepiAapBdvel éva
nepiBwplo KivoUuvou avdloyo pe Tnv aBeBaidtnta Twv NPoBAeNSPEVWVY HEANOVTIKOV KEPOWV. H ekTiunon Twv
kePOWV nou Ba npokUYouv and Ta cuuBoAaia Bacizetal o€ cuvTNPENTIKES UNMOBEGCEIS YIA TOUS UAKPOOIKOVOUIKOUS
OeikTeS, TN pENNOVTIKN BvnoipdTnTa, Tnv e§ayopd, Ta é§00a diaxeipions Kal NWANCEWV KAB®S kal TNV anddoaon Twv
enevOUoewv. O1 napadoxés kal UNoAoyYIoUoi Mou Xpnaoigonolndnkav napouacidzovral otn npeiwon 30. AuTés ol
napadoxés Kal unoloyiopoi avaBswpouvral Kai eAéyxovial KABe nupepopnvia avagopds. ANayés oTous
unoloylopous kal napadoxés nou xpnaoiygonoloUvral niavo va ennpedoouv Tnv agia acealioTnpiwv cupBoiainwv
o¢ 10xU.

(g) AopalioTiKEs epyacies KAGdou zwns

MNa 1a pakponpdBeopa acealioThpia cupBoAaia KAAOOU zwns YivVETAl AVANOYIOTIKA EKTIUNON TWV PEANOVTIKWOV
UMNOXPEWOCEWV YId KATaBOAN w@eANPAT®V NMou anoppéouv anod Tous 6pous Twv cuuBoAaiwv. H ekTtipnon autn
nepiAapBdvel unoBéoels peta§u AAwV yia 1a NocooTtd BvnoipdTntas, Tn diaTNnPNCIPATNTA TwV cupBoAdiwy, Thv
anédoon TV eNeVOUGEWY MOU XPNGIKONOoIoUVTAdl Yid KAAUWN TwV AoPANICTIKOV UNOXPEDOEWY, KAB®S Kal To pubud
avgnons Twv SIaxeIpIoTIK®V e§60wV. H extipunon yia Tn Bvnoipdtnta Baoizetal o Tunonoinpévous dieBveis nivakes nou
AVTIKATONTPIZOUV IGTOPIKA TNV unelpia Ovnoiydtntas. H ektipnon yia tn péon anédoon Twv enevoUoewy Baacizetal
OTIS TPEXOUOES anoddaoels KaBms Kal MPOBAEWEIS yia TN JEANOVTIKA €EENIEN TNS OIKOVOUIAS KAl TV KEQAAAIAYOP®V.

Ye KABe npepopnvia avagopds o1 EKTIUNOEIS auTés avaBewpouvTal Kal ENéyxovTal yia eNdpKeld, KAl OnolecONMoTe
avanpooapuoyés avTIKaTonTpizovTal e avaloyes puBpioels 6To UYPOos TNS UMOXPEWONSMOU AvVAYVmPIZETAlI OTOV
100\oyIopd yia acpaNioThpIa cupBoiaia.

MNa 1a BpaxunpodBeopa acaiiothpia cupBoAala kKAdGou atuxnudtwv Kal uyeias yivovial eKTIMACEIS yid TO
AVAPEVOUEVO TENIKO KOOTOS TV ANAITNCEWV MOU €XOUV yVwaoTonoinBei otov OpINO, KAB®S Kal TwV anaITACEWV Nou
éxouv OnpIoupynBei aANd Oev €xouv yvwoTonolnBei Katd Tnv nugpopnvia Tou 100 oyiopoU. H ekTipnon Twv
anaithoewv yiveral ge Bdon tnv euneipia Tou NapeABOvTIos Kai Tis TAOEIS TwV AGQANICTIK®V ayopwVv Onou
OpacTtnpionolgital o OpINoS.

(o1) AnaiTnoEls yia anoznpiwon ac@alioTnpinwv cupBoAaiwv
Tivetal unoAoyIouOs yid TS UNMOXPEDOTEIS ANd andITAGEIS YIA Anozniwon TwV ao@alioTnpiwv cupBolaiwy. O Opilos
a§loloyei TNV kABe anaitnon §exwpIoTd Kal n unoAoyizépevn unoxpéwon Baoizetal ota yeyovoTa Tns kGO anaithons,
TNV uneIpia kal AANous AoyikoUs napdyovTes uno Tis NePIOTACEIS.

O'OpINos éxel UMOXPEWON Yia OAa T aoPANIZOPEVA YeyovATa Mou €yivav KaTd Tn JIGPKEIa Tou cUpBoAaiou akOua K av n znpid
avakaAunTeTal PETd 1o TENOS Tou cupBoAaiou. liveral unmoAoyiouds yia To KOGTOS anaIThoEwV Nou dnUIoupyNBnkav aAAd
Oev €yivav yVwoTés. H uéBodos nou xpnolUoMoIEiTalyia TOV UNOAOYICHO TOU KOGTOUS anaithogwy nou dnpioupyndnkav alAd
Oev €yIvVav yVwOoTES avaAUETal oTh Xnpginon 48.
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3. Inpavrikoi Aoyiotikoi YnoAoyiopoi kai EKTIpnGoEls (Cuvéxeia)

Inpavrikoi AoyioTiKoi unoAoyiopoi Kal napadoxés (cuvéxeia)

(z) QpeAnpara agpunnpérnons
H onpepivi a&ia Tov unoxpedoswy yia w@eAnpaTa apunnpétnons kabopizeral pe BAon avaloyioTIKA eKTiunon
XPNOIUOMNOI®MVTAS GUYKEKPIPEVES Napadoxés. O1 KupIdTePes NAPASOXES MOU XpnaolonoloUvial yia KaBopIouod Tou
KaBapoU KOCTOUS yIa wPENNPATA apuNNPETNONS avagépovial oTn Inpgiwon 11. Me BAon Tn AoyIoTIKN apXxn Tou
Opihou yia w@eAnpata apunnpétnons, onoleodnmnote arayés oTis napadoxés ennpedzouv 1o UYPOS TOU Wn
avayvwpIcPEVoU avaloyioTIKoU KEPOOoUs N znpids.

~

®dopoloyia

O OpiNos unokeiTal o pOPO €1000NUATOS OTIS OIAPOPES XWDPES OTIS onoies OpacTnplonolgital. MNa 10 GUVOAIKO
npoacdIopiopd Tns NPOBAeYNs yia eTaIpIKO pOPo dNws NAPOUCIGZETAl OTOV IGONOYIONS AMNAITOUVTAl CNUAVTIKES
EKTIUNOEIS. [0 OUYKEKPIPEVES CUVAANNAYES Kal UMOAOYICHOUS, 0 NPoadlopicuods TNs TENIKNS popoloyias eival aBéBalos.
O ‘OpiINos avayvwpizel UNOXPEWoels Yia NpoBAendueva popoloyIkd znthpaTta pe Bdon unoloyiopous yia To Katd
néoo Ba npokUYel eMnpooBeTn popoloyid. Omnou To TENIKO POPOAOYIKO AMOTEAECHUA AUT®V TwV ZNTNUAT®Y SIapEPEl
and 1o nood nou éxel apxikd avayvwplioTei ol dlagopés ennpedzouv TNV NPOBAEYN yia €TAIPIKO GOPO Kal
avaBal\dpevn popoloyia oTnv NePIodo nou £yive o NPocdIoPICHOS.

(n

INPavTIKES EKTIMNCEIS OTNV EQPAPHOYN TWV AOYICTIK®OV APXwV Tou Opilou

(a) XpnparooikovopIK@a NEPIOUCIAKA OTOIXEIA MOU Kparouvral HEXPI Th Angn
O Opihos akolouBei Tis odnyies Tou AAI 39 otnv Ta§ivéunon pn Napdywywy XpNPATOOIKOVOUIK®OV MEPIOUCIAKMV
OTOIXEIWV e OTaBEPES N MPOGOIOPICIKES MANPWES Kal e oTABePN AAEN, WS XPNATOOIKOVOUIKA NEPIOUCIAKA GTOIXEI
nou kpatouvtal Péxpl Tn AnEn. Auth n Ta§ivounon anaitei doknon onpPaviikns Kpions. XTnv doknon Tns Kpions auTns,
0 OpiNos ekTIFG TNV NPGBETN KAl TNV IKAVOTNTA TOU VA KPATAGCEI TETOIES ENEVOUDEIS UEXPI TN ANEN. Av 0 OUIAOS anoTUXxel
Va KPATAGEI AUTES TIS eNevOUaEls Péxpl Tn Angn yia Adyous dA\ous and autous nou npoBAénovral and 1o AAIM 39, Ba
avaykaoTel va enavata§ivounoel OAOKANPN TV KATNyopid, ws XpNKIATOOIKOVOMIKA MEPIOUTIAKA oToixeia S1aBéoiua npos
noANon. Xe auth Tnv nNepinTwon, ol enevouoels Ba napouaidzovrail oe dikain agia kal 6x1 o anooBeopévo KSaTos. T
TéT010 NEPinTwon n AoyioTikn aia Twv enevouocewv Ba au§nBei katd AK 3.049.000 pe avtioToixn niotwon oTa
anoBeparikd oikains agias ota idia kepdahaia.

(B) Anop€iwon XpNHATOOIKOVOHIKWV NEPIOUCIAK®WV CTOIXEIWV S1a0£0IpwV Npos nwAncn

O Opihos akohouBei Tis odnyies Tou AAI 39 yia va anogacioel NéTe pia enévoucon éxel UNOOTEN anopgiwon oTnv agia.
Auth n anégacn anaitei GoKNoN onNPAvTikAs Kpions. XTnv doknon Tns Kpions autns, 0 OPIAOS ekTIUG, Jazi pe AANOUS
napdyovtes, Tn SIAPKEIA h TNV €KTAon nMou n dikain a&ia pias enévouons eival XapunAdTeEPN Tou KOGTOUS, YEYOVOS TO
oMnoio PNopEei va amnoTeNécel AVTIKEIPEVIKA €VOEIEN anopEiwons, KAl TN XPNUATOOIKOVOMIKNA Blwoipdtnta Kal
BpaxunpdBeopo enixeipnuatikd péEAOV Tns enévouons cupnepINapBavopévmy napaydvimov onws n enidoon tns
Blopnxavias kai Tou enixeipnuaTtikol KAAOoU, ol aANAYES OTNV TEXVOAOYIA Kal OTIS AEITOUPYIKES KAl XPNPATOOOTIKES
TAMEIOKES POES.

Av ol napadoxés nou éylvav oe oxéon pe Tn didpkela kal Tnv éktacn nou n dikain aia eival kdTw and 10 KOGTOS OV
enaAnBeutolv 10 2007, 0 OpIAos dev avapéveral va UNooTel GNUAVTIKA znpid OTIS OIKOVOUIKES KATAoTACEIS Tou 2007.
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2006 2005
4. KAGAPA EZOAA AINO TOKOYZ AK ‘000 AK 000
‘Ecoda ano 16Kous
Tokol xopnynoewv 297.601 260.497
Tokol and dN\es Tpdnezes 117.504 67.587
Toékol and xpedypaga Kal GANOI TOKOI 43.751 30.784
458.856 358.868
"E€0da anod T6Kous
Toékol kaTaBéoewv NEAATAOV 194.259 150.342
Tokol o ANNes Tpdnezes 41.326 22.487
Tokol davelakoU Kepahaiou Kal GANOI TOKOI 13.146 12.771
248.731 185.600
2006 2005
5. KAGAPA EZOAA ANO AIKAIQMATA KAl NTIPOMHOEIEX AK ‘000 AK 000
‘Ecoda ané dikaiwpara Kai npopnosies
Tpanezikd Sikai®PATA Kal NPOUNBeIes 57.658 49.591
Aikaidpara and diaxeipion xapTopuAakiou
Kai 8101KNTIKG SIkaI®paTa 3.039 1.976
AN\a SIkaldpaTa Kal NpounBeies 4.827 2.122
65.524 53.689
‘E§0da ano dikaiwpara Kai npopnosies
Aikaipara 1.785 1.545
MpopnBeies 1.757 1.439
3.542 2.984
= 2006 2005
6. KEPAOZ ANO AIAGEZH KAI EMANEKTIMHEZH AZIQN AK ‘000 AK 000
Képdos/(znpid) andé ndANGN XPNPUATOOIKOVOUIK®DV
NEPIOUCIAK®Y GTOIXEIWV NOU anoTipoUvTal
o¢ dikain a§ia Péow TwV anoTeEAeOPATWV 702 (844)
Képdos and ndANGN XPNUATOOIKOVOUIK®DV MEPIOUCIAK®DV
oToIxgiwv d1abéoiywy Npos NOANcn 536 =
Képdos and enavekTipnon XpNPATOOIKOVOUIKOV
NEPIOUCIAK®Y OTOIXEIWV Mou anoTiyoUvTal og &ikain
afia péow TwV ANOTEAECPATWOV 6.562 1.582
7.800 738




ZHMEIQZEIXZ XTIX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ

35

2006 22005
7. ANAA EZOAA AK 000 AK 000
KaBapd aopdhiotpa kar dA\a écoda and
ao@alioThpla cupBoAaia (XZnp. 8) 65.878 61.823
KaBapés napoxés, anaitnaoeis yia anoznpioon Kai
dM\a €§0da ao@alioTnpiwv cupBolainv (Zny. 9) (95.438) (69.745)
KaBapd éc0d6a and nepiouciakd oToixeia nou
UMNoOGOTNPIZOUV TIS UNOXPEWMOEIS ACPANIZOPEVWY (Znp. 10) 44.192 24177
Ecoda and acpalioTiKEs epyaaies 14.632 16.255
Mépiopa and xpnPaTooIKOVOMIKA MEPIOUCIAKA
otoixeia S1aBéoiya Npos NMANoN 476 51
Mépiopa and XpnPaTooIKOVOMIKA NEPIOUCIAKA OTOIXEIQ MOU
anotipoUvrai o€ dikain agia PEow TwV anoTeAeCUATWY 316 293
Képdos dikains aias and enevolaoels o€ akivnta 1.003 509
Képdos and NnwANcels akiviTwV Kal §0nAIcpoU (Zny. 32) 453 47
AN\a éc000a 4.698 3.409
21.578 20.564
8. KAOGAPA AZ®DAAIETPA KAl ANAA EZOAA ANO AZ®DAANIETHPIA LYMBOAAIA 2006 2005
. AK ‘000 AK ‘000
MakponpdBeopa acpahiotnpia cupBoraia Xwpis
KaBoplopévous 6pous 33.152 31.389
MaxkponpdéBeopa acpahiothpia cupBoraia pe : ’
KaBopIopévous Kal eyyunpuévous 6pous 2.804 2390
MaxkponpdéBeopa acpahiothpia cupBoraia pe : ’
XAPAKTNPIOTIKA NPOAIPETIKNS CUUHETOXNS 2.024 2180
BpaxunpdéBeopa acpahiothpia cupBoraia: * ’
Ao®ANIoTPa EI0NPAKTEQ 40.590 36.274
ANayn otnv npéBAeyn pn KepOAIVOUEV®Y AOPANOTPWY (1'375) a .498)
AcpdhioTpa and cupBoiala nou ekdSGONKav 77.195 70.735
BpaxunpdéBeopa cupBoiaia aviac@dNions:

Ac@dahioTpa NANpwTéd (14.758) (13.152)
ANayn otnv npéBAeyn pn KepOAIVOUEV®Y AOPANOTPWY 536 676
MakponpdéBsopa cupBohaia aviacpdiions (2.082) (2.134)
AvracpdhioTpa and cupBoAaia nou ekddONKav (16.304) (14.610)
Ka@apa acpaiiorpa 60.891 56.125

AAAa é00da ac@alioTnpiwv cupBolaiwv:
‘Ecoda and diaxeipion cupBolaiwv 3.514 3.015
Ecoda and eniBapuvoeis e§ayopnv 258 378
AN\ayn otnv a&ia acpahioTnpiwv cupBoAainv
KAddou zwhs o€ 10XV (Zny. 30) 1.215 2.305
65.878 61.823
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a2006 2005
9. KAGAPEZ NAPOXEE, AMAITHEZEIZ MNA ANIOZHMIQXZH KAI AANA EZOAA AZ®OAANIEZTHPION ZYMBOAAIQN AK ‘000 AK ‘000
Aoc@ANIOTIKES MAPOXES 70.826 48.581
Ac@AMNIOTIKES ANAITACEIS YIa anoznpiowon 20.029 19.933
Ac@aNIOTIKES ANAITAGEIS yIa anoznpinon
AVAKTAOIYES And aviaopaNIoTES (5.299) (6.874)
MpopnBeies MAnpwTées kal dAAa €§0da
aoc@alioTnpiwv cupBoAlaiwv 9.882 8.105
95.438 69.745
Ao@alioTIKés napoxEs
MakponpdBeopa acpaliothpia cupBoAaia xwpis
kaBopliopévous dpous (ouvOedepEva e HOVADES):
Mapoxés yia 6dvaro 17.029 21.380
AN\ayn oTnv TIA TNs povadas 44.922 20.801
MakponpdéBeopa ac@alioThpia cupuBoiaia pe
XAPAKTNPIOTIKA MPOAIPETIKAS CUMHETOXNS:
Mapoxés yia Bdvato 4.790 4.966
ToKos nou MoT®ONKE 104 1.175
MakponpdBeopa acpalioThpia cupBoraia pe
KaBopIopévous Kal eyyunpévous 6pous:
Mapoxés yia Bdvato, Ah&n kal §ayopd cupBolaiwv 322 421
AUEnon/(Peiwon) OTIS UNOXPEWDOEIS 3.659 (162)
70.826 48.581
AoalioTikés anaitiogis yia anoznpiowon
Meikrés Mepidio Ka@apés
AnaiTACGEIS  aviac@palioTV  ANAITNCEIS
AK ‘000 AK ‘000 AK ‘000
2006
AnaiThogls yia anoznpiwon
YIa TO TPEXOV €TOS 18.320 (5.791) 12.529
Eninp6oberes anaithoselis yia
anoznpiwmon yia nponyoupeva €tn 1.709 492 2.201
20.029 (5.299) 14.730
2005
AnaiThogls yia anoznpiwon
yla TO TPEXOV £T0S 17.433 (6.456) 10.977
Eninp6oberes anaithoselis yia
anoznuioon yia nponyouueva £€Tn 2.500 418) 2.082

19.933 (6.874) 13.059
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10. KAGAPA EZOAA ANO NMEPIOYZIAKA ITOIXEIA MOY YINOXTHPIZOYN TIE YIIOXPEQZEIX AZ®OANIZOMENQN AKz'ggg /\Kzggg
‘Ecoda and 1ékous 6.198 5.895
Képdos and 61¢0eon kal enavekTipynon agiov 36.105 16.629
Mépiopa 821 507
Képdos dikains aias and enevouaoeis o€ akivnta 105 45
AN\a éc006a 963 1.101
44.192 24177
= 2006 2005
11. EEOAA NMPOXQMIKOY AK ‘000 AK 000
MioBoi kal elopopés pyoddTN 86.327 76.438
QpeNApaTa apunnpéTNons:
Ix€01a KABOPIoPEVOU WPENNPATOS 16.700 14.973
Yx€01a kaBopiopévns el0popds 391 187
AN\a £€§06a NpoownIKoU 3.379 2.530
106.797 94.128

Ixédia KaBopiopévou Qpelnparos

Ta nood nou eU@avizovial GTOV ICONOYIOHUO OXETIKA P Ta 0x€SIa apunnpéTnons KaBopIoUEVOU wPENNPATOS NEPINAPBAVOUV KaTd TRV
31 AekepBpiou, 2006 nood ot oxéon pe Ta oxédia ns Marfin Financial Group A.E. Zuppetoxa@v kal Tns Eyvatias Tpdnezas A.E. kai

napoucidzovial nio KATw:

2006 2005

AK ‘000 NK ‘000

InuepIvi agia UNOXPEMTEWV XPNUATOOOTOUHEVWY OXEQIWV 19.153 11.705
Aikain a&ia NEPIOUCIAK®V OTOIXEIWV OXEdiwV (7.730) (5.215)
11.423 6.490

Inpepivi agia UNOXPEMTEWV PN XPNUATOOOTOUHEVWV OXESIV 93.223 115.640
Mn avayvwpiopévo avaloyioTiko képdos/(znpid) 10.315 (25.496)
YNoXpeWoEels yIa wPEANPATA APUNNPETNONS OTOV ICOANOYIOUO 114.961 96.634
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11. EZOAA MPOXQMIKOY (cuvéxeia)

Ixéd1a KaBopiopévou QpeAnparos (ouvéxeia)
Ta nood nou epgavizovral 6TV KATAGTACN AOYaPIACHOU ANOTEAECUATWV OXETIKA PE Ta 0xEQIA apunNPETNONS KABOPICHEVOU WPEANIATOS

£xouv ws e§ns:

2006 2005
AK ‘000 AK ‘000
Tpéxov kGOTOS unnpeaias 9.226 8.417
TOKOS €Ni TWV UNOXPEMOEWY TOU OXEQiOU 8.036 6.599
Avapevopevn anédoon NEPIOUCIAKMY OTOIXEIWV Oxediou (3.065) (265)
AvaloyIoTIKN Znpid MOU avayVwPioTNKE OTO £T0S 2,503 222
16.700 14.973
H Kivnon oTIs UNOXPEMOEIS YIa wPENNPATA AQUNNPETNONS NMOU NAPOUGCIAZOVTAl GTOV ICOAOYIOUO gival ws e§Ns:
2006 2005
AK ‘000 AK ‘000
YnéAoino 1 lavouapiou 96.634 83.887
YUvoMo €£§60wV oTnV Katdotacn Aoyapiacpou
AMNOTEAEOUATWV 16.700 14.973
MAnpwpEs oe HEAN MOU anoxwpnoav (3.040) (1.790)
Eiopopés nou nAnp®Onkav (587) (425)
Ynoxpewoels oxediwv and e§ayopd BuyatpikdV 5.241 =
YUVaANaYHaTIKES OIAPOPES 13 (11)
Ynéhoino 31 AgkepBpiou 114.961 96.634
O1 KUpIOTEPES UMOBETEIS MOU XPNGIPONOINONKAV yIaA TIS AVANOYIOTIKES EKTIUNGCEIS NTAV:
2006 2005
Kunpos Hvwpévo Bacileio EAAG3a Kdnpos Hvwpévo Baoiieio ENGda
Mpog§oAnTIKS EMITOKIO 5,0% 5,0% 4,1% 5,0% 4,7% 3,9%
Avapevopevn péon eTnola
anédoon enevouoemv 8,0% 7,0% 4,1% 5,0% 6,6% 3,9%
Méon eThola at&non Tou
Baoikou acpalizépevou
€l00dNpaAToS 4,5% - - 4,5% - -
Méon ethola avg§non picOdv 7,0% 4,0% 5,0% 7,0% 4,1% 3,0%
Méaon eThoia alt§non
NANBwPICHOU 2,5% 3,0% 2,0% 2,5% 2,9% 2,0%
AU&non cuvidgewv - 2,6% - - 2,6% -
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= 2006 2005

12. ANOXBEZEIX KAl ATIOMEIQZH YMNEPAZIALX AK ‘000 AK ‘000
AnooBéoeis akivaTwv Kail e§onhiopou (Inp. 32) 6.450 7.264
AnooB£cels NoYIGHIK®V NPoypappdTev (Zny. 30) 3.517 3.575
AnooBéoels GAwV GUA®V NEPIOUCIAK®DV OTOIXEIWV (Znp. 30) 1.947 -
Anopgiwon ungpagias (Zny. 30) - 8.814
11.914 19.653

= 2006 2005

13. AEITOYPTIKA EEOAA AK ‘000 AK ‘000
E€00a yPaAPEIOKWDY XDPWV 4.001 3.563
KéoT10S ouvinpnaons NAEKTPOVIK®Y UNMOAOYIOT®V 4.521 3.834
E€00a npo®BNoNs Kal NWANCEWV 7.055 7471
Evoikia AeIToupyIk®dVv pIcBdoewv 6.749 6.650
I'pa@ikn UAN Kal EKTUNWTIKA 2.456 2.135
‘E§0da TNAep VWV 1.810 1.531
ApoIBN EAEYKTOV 314 300
AN\a AeIToupyikd €§0da 17.926 12.061
44.832 37.545

2006 2005

14. MPOBAEWHTIA ANMOMEIQXZH TQN XOPHIHEZEQN AK ‘000 AK ‘000

MpdBAeYnN yia anopeiwon TwV XOpNYACEWV

yla 10 €10S (Zny. 22) 77.029 64.279
AvaoTpoen npoBAeYNs KAl AVAKTAGEIS (Znp. 22) (29.632) (17.881)
47.397 46.398
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2006 20!

15. ®OPOAOTIA AK ,ggo AK ’083
®@opoloyia TPEXOVTOS £TOUS

Kunpiakds e1aipikds popos 11.307 7.366
Eiopopd yia tnv duuva 28 22
dépol EwTepIKoU 5.452 5.227
AvaBaMdpevn popoloyia (Znp. 40) (1.097) (1.305)
YUVOAIKA pOPONOYia TPEXOVTOS £TOUS 15.690 11.310
®opoloyia NPONYOUHEVWV ETWV 2.076 5.995
ZuvoAIKn popoloyia 17.766 17.305

O ouvreleoTns edpou yia Tnv Tpdneza kai Tis OUYaTpIKES eTaipeies Tns oTnv KUnpo gival 10%. To képdos o€ GANES XDPES UNOKEITAI GE POPOAOYia
UE GUVTEAEDTES MOU I0XUOUV OTIS XDPES auTés. TNV EANAOa o cuvTeheoThs popoloyias gival 29%, oto Hvwpévo Baoilelo kal otnv AuoTpalia
30%, oto Guernsey 20% kai otn XepBia 10%.

l'a okonous popoAoyias oTnv KUnpo, kaTw and opiopéves NpoUnoBEoels TOKOI uMoPEi va UNOKEIVTAI GE APUVTIKN EI0QOPd He M0coaTo 10%.
Y& 1€10IES NEPINTWOEIS 50% TwV TOKWV auTwV Ba e§aipouvTal and TaIpIkO GOPO Kal ENOPEVWS Ba EXouV NPAYUATIKO POPOAOYIKO GUVTEAECTA
nepinou 15%. Xe OpIOPEVES MEPINTWOEIS PEPIOPATA MO E§WTEPIKO PMOPET VA UNOKEIVTIAI OE APUVTIKN E10pOPd e M0oooTd 15%.

O @bpos eni Twv kepdOHV Tou Opihou mpiv and Tn popoloyia Siaeépel and 1o BewpnTikd MOCcO Nou Ba NPOEKUMNTE XPNOIYOMOIMVTAS TA
£pappdolpa NooooTd popoloyias ws &As:

2006 2005
AK ‘000 AK ‘000
Képdos npiv and Tn popoloyia 105.695 61.205
®6p0os unNoloyIzOPEVos PE Ta EQAPPOCIPa
nocooTd popoloyias 10.570 6.121
®opoloyikn enidpaon e§60wv nou Sev EKMINTOUV yia
(POpPONoYIKoUSs okornous 1.197 2971
dopoloyikn enidpacn ec6O®V Mou dev UNOKEIVTAI
o€ popooyia (924) (1.145)
Eni®paon otn popoloyia Adyw S1apopeTIKOV
(POPONOYIKWDV OUVTENEOTWV OE AANES XWDPES 4.847 3.363

TUVOAIKN popoloyia TpEXOVTOS ETOUS 15.690 11.310
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16. KEPAOXZ ANA METOXH

To képSos avd peroxin unoloyioTnke S1AIPOVTAS TO kKEPOOS MOU AVAAOYEI OTOUS HETOXOUS TS TPAMEZAS PE TO HECOCTABUIKSG APIBUO PETOXWDV MOU
hTav ekdoBeioes Katd Tn dIdpKEIa TOU £ToUs, OTOV orMoio dev MePINAPBAVETal 0 HECOS APIBUGS CUVABWYV LETOX@MY MOU KPATOUVTAI WS IOIES UETOXES.

2006 2005
AK ‘000 AK 000
Képdos nou avaloyei otous

peTdxous ns Tpdnezas 86.072 42.761
2006 2005
‘000 ‘000

MeoooTtaBuikés apiBuds cuvnBwV PETOXMV MOU
h1av ekdoBeioes kaTd Tn dIAPKEIA TOU £TOUS 333.125 305.167
Képdos ava peroxn — oevr 25,8 14,0

17. METPHTA KAl KATAGEZEIX ME KENTPIKEZ TPAMEZEX

To undéhoino PeTPNTOV Kal KataBéoewv pe Kevipikés Tpdnezes nepINapBAVE TIS UNOXPEWTIKES KATABETEIS yIa OKOMOUS PEUCTOTNTAS.
O1 kataBéoels auTés dev eival SIaBECIYES YIa TN XpPNPATOOOTNON TWV TPEXOUCKY GUVAANAY®V Tou Opilou.

2006 2005
AK ‘000 AK ‘000
Metpntd 64.230 69.773
KataBéoels pe Kevipikés Tpdnezes
EKTOS UNOXPEWTIKWV KATABECEWV
yla okomnouUs PEUCTOTNTAS 348.658 221.577
YnoxpewTikés KATaBéoels yia
oKomnous PeuoTOTNTAS 199.028 140.741
MeTpnT1d KaI KaTaBEoEIS pE
Kevipikés Tpdnezes (Xny. 45) 611.916 432.091
2006 2005
18. O®EIAEZ ANO AAAEZ TPAMEZEZ AK ‘000 AK 000
Enirayés uno ekkabdpion 66.693 37.966
TonoBeTnoels oe AANeS TpdNEZes 2.337.068 1.327.207

2.403.761 1.365.173

AvdaAuon anonAnpwpns

Y& NPWTN ZAThoN 1.629.382 895.176
Méxpl TpEIS PAVES 622.230 422.752
Ano Tpels pnves péxpl éva xpovo 144.657 47.245
Ano éva Péxpl NEVTE Xpovia 7.492 -

2.403.761 1.365.173
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19. XPHMATOOIKONOMIKA MEPIOYZIAKA ETOIXEIA NMOY AMOTIMOYNTAI ZE AIKAIH AZIA 2006 2005
MEZQ TON ANOTEAEEMATQN AK ‘000 AK ‘000
Enevduosis og xpedypaga 230.923 83.144
Enevouoels og PeTOXES 235.786 85.182
Mapdywya xpNPATOOIKOVOUIKA pEoa HE BETIKA
Sikain a&ia (Zny. 43) 12.975 4.564
479.684 172.890
Enevduosis o€ xpedypagpa
Eionypéva oto Xpnpatiotipio A§ikv Kinpou 46.268 23.255
Eionyuéva oe dAa Xpnpatiothpia 87.220 58.089
Mn eionypéva 97.435 1.800
230.923 83.144
EnevdUoels € HETOXES
Eionypéves oto Xpnpatiothpio Aiwv Kinpou 65.610 35.263
Eionypéves oe GA\\a Xpnuatiothpia 135.305 49.563
Mn elonypéves 34.871 356
235.786 85.182

H MoyioTikn aia Twv Mo ndvw XpnHATOOIKOVOUIK®OV NEPIOUCIAK®Y OTOIXEIWV KATNYOPIOMNOIEITAl ws €§NS:

2006 2005

AK ‘000 AK ‘000

Mpos epnopia 253.113 74.742
Mou opioTnkav og dikain a§ia péow TwV AnoTEAEOUATOV

KaTd TNV ApXIKN avayvapion 226.571 98.148

479.684 172.890

Ta XpNPATOOIKOVOUIKG MEPIOUTIakd oToixeia mou anotipouvTal og dikain agia péow Twv anoTeAeopdTwv napoucidzovial ota «MeTpntd nou
nponABav and epyacies» 6TNV KATAOTAON TAUEIAK®Y PO®V (XNnp. 44).

O1 aN\ayés oTis Oikales agies TwV XPNPATOOIKOVOUIK®V MEPIOUCIAK®DV OTOIXEIwV MOoU anoTipgouvial oe dikain agia péow Twv anoTeAeoPdTwy,
nepihapBdvovral oto «Képdos and S1dBeon kal navekTipnon agi®v» oTnv KaTdotaon AoyapiacpoU anoTeAeoPAT®V (Enp. 6).

XPNHATOOIKOVOUIKA NEPIOUCIAKA GTOIXEIa MOou opioTnkav ot dikain afia péow TV anoTeAecPdT®wV KATd TNV ApXIKN avayvapion ival autd n
anédoon Twv onoiwv agloloyeital pe Bdon tn dikain agia, oUpewva Pe Tn oToIxeloBeTnévn eNevOUTIKA oTpatnyikn. MAnpogopies nou Baaizovrai
otn &ikain a§ia OXeTIKA P AUTA T XPNPATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIO MAPEXOVTAl E0WTEPIKA 0& BaoIKA S101knTIKA oTEAEXN. H enevOUTIKN
oTparnyikn gival va enevouovtal peuoTd OIaB£CIUA O GUPUETOXIKOUS TITAOUS WS JEPOS TNS UAKPOXPOVIAS OTPATNYIKNS AVANTUENS KEQANAiwV.

H a&ia Twv XpNUATOOIKOVOMIK®DV NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWMOEWVY MOU OXETIZOVTAI e AOPANIOTIKG cupBOAala neAaTwv Kabopizeral
pe Baon Tn &ikain a§ia Tous. EAv Ta nepIouciakd oToixeia nou eival ouvOoedePEVa e AOPANIOTIKES UNIOXPEMOEIS MPOS MENATES Ogv opizoviav Katd
TNV apXIKN avayvapion oth dikain a§ia péow Twv anoteeopdrwv 161€ Oa Tagivopouviav ws S1aBéoiya Npos NwANoN Kai onoladhnote aAayn
otn &ikain agia Ba avayvwpizétav ota idia kepdhaia. O apxikds OPIoHAS TwWV XPNHPATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEDCEWV
Nou OXETizovTal ue AoPANIOTIKA cupBOAala neAaT®V o€ anotipnon o€ dikain agia Péow TwV ANOTEAEOUATWV EMNITPENEI TNV AVAYVAOPION TWV
peTaBoAav nou apopouv Tn dikain a§ia Tous oTNV KATAoTACN AOYAPIAOHOU AMOTEAECUATWV.
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2006 2005
20. XOPHIHZEIZ AK ‘000 AK ‘000
Xopnynhaoeis 6.844.270 3.936.572
YupBAAaia evoikiayopds Kal XpnUaToOoTIKAS
MioBwons (Znp. 21) 472.275 378.741
7.316.545 4315313
MpdBAewn yia anopeiwon TV Xopnynoewy (Xny. 22) (368.195) (319.615)

6.948.350 3.995.698

To nood avacToAns avayvapions 600wV nepilapuBdveral oTnv NPpOBAEWN yIa AMOMEIWON TV XOPNYNCEWV.

Avaiuon anonAnpwpns

Y& np@dTN ZNTNON 1.011.156 986.769
Méxpl TPEIS PAVES 1.104.747 806.229
Ano Tpels pnves PExpl éva xpovo 893.293 309.427
Ano éva PEXPI NEVTE XpOVIa 1.734.482 888.767
MNepioadrepo and névre xpdvia 2.572.867 1.324.121

7.316.545 4.315.313

Avaluon kara ropéa

Epnépio 1.308.901 782.897
Biopnxavia 510.899 382.483
Toupiopods 470.510 379.632
AkivnTa Kal KaTaOKEUES 1.060.453 749.798
Mpoownikd, enayyeAparikd kai 1diokaroiknon 3.000.156 1.548.396
AN\l Topeis 965.626 472.107

7.316.545 4.315.313

Avaluon Kara yEwypagiko Topéa

Kunpos 2.887.182 2.461.783
ENGda 3.633.568 1.334.810
AN\es xdpes 795.795 518.720

7.316.545 4.315.313
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2006 2005

21. ZYMBOAAIA ENOIKIATOPAZ KAl XPHMATOAOTIKHE MIZOQXHE AK ‘000 AK ‘000
Meikti enévduon og cupBoAala evolkiayopds Kali

XPNUATodOoTIKNS picBwons 555.768 449.380
Mn dedouleupéva xpnuatoolkovopikd £é00da (83.493) (70.639)
Inpepivn a§ia cupBolaiwv evoikiayopds Kal

XpnPatodoTIkns picBwons (Zny. 20) 472.275 378.741
MpdéBAeyn yia anopginon otnv aia cupBolaiwv

€VOIKIAYOPds Kal XpnparodoTikis picBwons (56.412) (43.139)

415.863 335.602

Meikri enévduon o€ cupBoAala evoikiayopds Kai
Xpnparodorikns picOwons

Méxpi 1pels pnves 88.801 88.268
Ano TPEIS MAVES PEXPI Eva XPOVO 107.781 93.545
Ané éva péxpl névie xpovia 263.761 208.583
MepiocdTePO and névre xpovia 95.425 58.984

555.768 449.380

Inpepivi aia cupBolaiwv evoikiayopds Kai
Xpnparodorikiis picOwons

Méxpl TpEIS PAVES 83.329 76.577
Ané TpeIs PNves PEXPI €éva XpOvo 92.686 80.088
Ano éva péxpl névie xpoévia 219.718 176.082
Mepioodtepo and névre xpdvia 76.542 45.994

472.275 378.741

InpavrikoTEPOI 6pol TwV cupBoAaiwv evoikiayopas:

> O pIoBwThs NANP®VEI £va €IKOVIKO Nood oTo TENOS Tns NePIGOoU HioBwaons pe avidAaypa 1o dikaiwpa va npoBei og ayopd Twv ayabwv.
> O poBwths NANp@Vel unviaia piocbopata/d6oels cupnepiAapBavouévou Kal TOKoU o OAd Ta OQEINOPEVA MOOd.

> O pioBwths euBUVETAl yia ornoladnnoTe anwAela N znpid Twv ayabmv.

INnpavrTikOTEPOI 6pOI TWV cUupBoAaiwv Xpnparodorikns picOwons:

> O evolkiaoThs napaiapBdvel Tov und evoikiaon e§onAiopd yia Tnv NePiodo evolkiaons kal NANP®VEl KB  OAn Tn SIApPKEIa Tns evoikiaons
€voikio kal onoladnnote AA\a nood kabiotavral nAnpwtéa Bdon Tou cupBoAaiou.

> Ta evoikia kal Ta AAa Noad NANPwTéA UNOKEIVTAI O€ TOKO.

> O evoIKIOoTNs UnoxpeouTal va diatnpei Tov e§onAICHS o€ KAAN KATACTACN KAl va anoznpidvel Tov IBIOKTATN yid onoladnnote znpid h BAGBN.

> Me Tn AN TNS CUPQWVIas 0 €VOIKIAoTAS PNopEi eiTe va napadwoel Tov e§oNAIcUS oToV I0I0KTATN €iTE va é§aKONOUBNCEI va €xel TO
SIkaiwpa xpnaons Tou évavl evos EAAXIOTOU ETNCIOU EIKOVIKOU Nooou.
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22, MPOBAEWH T T'IA AMOMEIQXH TQN XOPHIHZEQN AVacToAR
avayvwpions
MpoBAéweis €00dwv  ZUvVoAo
AK ‘000 AK‘000 AK‘000

2006
YnoéAoino 1 lavouapiou 248.866 70.749 319.615
MpdBAeYnN yia anopeiwon TwV XOpNyACEWV

ano egayopd BuyatpikmV 63.719 - 63.719
MpdBAewn yia anopeiwon Twv

XOPNYNOEWV YIa TO €T0S (ZNnp. 14) 77.029 - 77.029
AvaoTtpon NpoBAeYns Kal AvaKTNOEIS (29.632) (9.409) (39.041)
Alaypapés xopnynoewv (62.626) (18.335) (80.961)
TUVaN\ayHaTIKES OIaPOPES 1.027 - 1.027
AvVaoTOAN avayvepions E000WV YIa TO £€T0S - 26.807 26.807
YnoAoino 31 AekepBpiou 298.383 69.812 368.195
2005
YnoéAoino 1 lavouapiou 218.349 54.509 272.858
MpdéBAewn yia anopeiwon Twv

XOPNYNOEWV YIa TO €T0S (ZNnp. 14) 64.279 = 64.279
AvaoTtpon NpoBAeYns Kal AvaKTNoEls (17.881) (8.099) (25.980)
Alaypapés xopnynoewv (15.650) (2.238) (17.888)
TUVaN\aYHATIKES OIAPOPES (231) - (231)
AvVaoTOAN avayv®pIons E000WV YIa TO £T0S = 26.577 26.577
YnoMoino 31 AekepBpiou 248.866 70.749 319.615

To ouvoAIKS MO TV PN €§UNNPETOUPEVMOV XOPNYACEWY, CUUNEPINAUBAVOPEVMV TWV CUCCWPEUUEVWY E00D®V UMO AVACTOAN, AVEPXETAI
oTis AK 548.816.000 (2005: AK 498.014.000). To ouVvOAIKS Mocd TV PN e§UNNPETOUPEVMV XOPNYAGEWY, PN cupnePIAApBavopévay Tmv
OUCOWPEUPEVWV 060wV UNd avaoToln, avépxeral otis AK 479.004.000 (2005: AK 427.265.000).

23. ETAIPIKA OMOAOTIA KAl XPEOTPA®A

To nood autd anoteAeital and pn elonypéva opodAoya Kal Xpedypapa o€ KUMPIAKES ETAIPEiES, Ta onoia ayopdoTnkav aneuBeias and Tous

€KOOTES KAl NaPOUCIdzovTal oTnv anooBecBeioa TIPN KThons Tous.
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24. KPATIKA XPEOTPA®A KAl TPAMMATIA AHMOZIOY ,"°" o
kparouviar Aila@écipa
MNMpos HEXPI TN npos
gpnopia AAgn nwinon Zuvolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000
2006
Kparikd xpedypapa kal ypaupdTia dnpociou OekTd yia
enavaxpnparod6tnon and tnv Kevipikh Tpdneza tns Kinpou 1.843 185.918 10.750 198.511
AN\ KpaTIKA XpeOYPAPA Kal ypauudTia dnpociou 62.612 43.008 167.477 273.097
64.455 228.926 178.227 471.608
Avaiuon anonAnpwyis
Méxpi Tpels pnves 2.891 31.056 510 34.457
Ano TPEIS PAVES PEXPI Eva XPOVO 2.225 21.134 12.556 35.915
And éva péxpl névie xpovia 34.387 146.852 83.890 265.129
Mepioodtepo and névre xpdvia 24.952 29.884 81.271 136.107
64.455 228.926 178.227 471.608
Eionypéva oto Xpnpatiotipio A§ikv Kinpou 1.843 185.918 3.236 190.997
Eionypéva og dA\a xpnuatiothpla 57.484 42.829 160.407 260.720
Mn eionypéva 5.128 179 14.584 19.891
64.455 228.926 178.227 471.608
Kivnon yia 1o é10s
YnoéAoino 1 lavouapiou 220.921 64.515
Kparikd xpedypaga kai ypappdria dSnpoaciou and
e&ayopd BuyaTtpikdV 42.559 94.233
MpooBnkes 92.901 29.839
E€opAnoels (131.800) (9.677)
AndoBeon Siapopds unép 1o dpTio/und To dpTio 4.272 2
Yuval\ayparikés S1apopés 73 (1.597)
Enavektipnon - 912
Ynohoino 31 AekepBpiou 228.926 178.227
2005
Kpatikd xpedypapa kai ypaupdria dnpoaciou OekTd yia
enavaxpnparodotnon and tnv Kevrpikn Tpdneza tns Kinpou 37.924 218.364 10.446 266.734
ANNa KpaTIKA XpeOypaAPa Kal ypaupdTia dnpociou 15.645 2.557 54.069 72.271
53.569 220.921 64.515 339.005
Avaiuon anonAnpwpns
Méxpl TpEIS HNVES - 20.119 o 20.119
And TpeIs Phves PEXPI €va Xpovo 3.521 107.011 2.510 113.042
Ano éva péxpl névre xpovia 32.709 72.549 16.260 121.518
MepioodTepo and névre xpdvia 17.339 21.242 45.745 84.326
53.569 220.921 64.515 339.005
Eionypéva oto Xpnpartiotpio A§iedv Kinpou 37.924 218.364 3.823 260.111
Eionypéva og GA\a xpnuatiothpla 14.492 2.464 60.692 77.648
Mn eionypéva 1.153 93 = 1.246
53.569 220.921 64.515 339.005
Kivnon yia 1o €ros
YnoéAoino 1 lavouapiou 127.687 40.325
MpooBnkes 156.134 26.318
E€opAnotls (60.900) (2.318)
AnoéoBeon diapopds unép 1o dpTio/und To ApTio (1.999) =
YUVaANaYHaTIKES OlaPOpPES (1) 456
Enavektiynon - (266)
Ynohoino 31 AekepBpiou 220.921 64.515
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2006 2005
25. XPHMATOOIKONOMIKA MEPIOYZIAKA LTOIXEIA AIAGEZIMA NPOX NQAHEH AK ‘000 AK ‘000
Enevduoeis o€ xpedypaga 855.731 519.611
EnevOuoels og PETOXES 88.987 24.935

944.718 544.546

Eionypéva oto Xpnuartiothpio A§idv Kinpou 89.271 18.940
Eionypéva oe dMa Xpnpariothpia 811.129 515.781
Mn gionypéva 44.318 9.825

944.718 544.546

Kivnon yia 1o é1os

YnoéAoino 1 lavouapiou 544.546 385.248
XpnUaTooikovopikd neplouciakd otoixeia dlabéoipa

npos nidAnon and e§ayopd Buyatpikdv 135.257 =
MpooBnkes 428.630 215.104
ESopAnoeis (175.612) (77.528)
Enavektipnon érous 23.452 4.601
AnéoBeon diapopds unép 1o dpTio/und To ApTio (26) (319)
TUVAANayMaTikés OIapopés (11.529) 17.440
Ynohoino 31 AskepBpiou 944.718 544.546

To éN\elgpa n NAedvacpa nou NPOoKUNTEl and TNV ENAVEKTIUNGN TwV enevoUcewv oTn dikain aia Tous oTo TéNoS Tou £Tous, NepIAauBdveral ota
anoBepatikd dikains agias enevouoemv. O OpINos KaTéxel 34,7% Tou ekOopEVOU ETOXIKOU kepahaiou Tns Universal Life Insurance Public Co. Ltd, Tns
onoias To OUVOANIKO &kOOUEVO PETOXIKO KepANalo gival AK 6,6 ek. O ‘Opihos dev aokel onpavriki enippon otn d1elBuvon Tns eTalpeias, kai
OUVEN®S N eV ANOYw eTalpeia Og Bewpeital ouvdedepévn. AuTh n enévoucn NApoucidzeTal GAV XPNPATOOIKOVOMIKSO MEPIOUTIAKS OTOIXEIO
d106éaipo npos nwAnon. Tnv 1 ®eBpouapiou, 2007 unoypd@nke cUPPWViIa NOANGNS Tns enévduons autns (Zny. 55).

26. XPHMATOOIKONOMIKA MEPIOYZIAKA LTOIXEIA MOY KPATOYNTAI MEXPI TH AH=H

Ta XpNUATOOIKOVOUIKA NEPIOUCIAKA GTOIXEI MOU KpaToUvTal Héxpl Tn A§n anotehoUvTal and Xpedypaea eionypéva o€ XpnuaTioThpia.

2006 2005
AK ‘000 AK ‘000
Kivnon yia 1o é1os
YnoéAoino 1 lavouapiou = -
XPNPATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIQ
nou Kparouvral héxpl Tn Angn
anoé egayopd BuyatpikdV 20.913 =
MpocBnkes 6.586 =
Ynoéhoino 31 AskepBpiou 27.499 =
Avaiuon anonAnpwpis
Méxpl TPEIS PAVES 869 =
Ano Tpels pnves péxpl éva xpovo 1.316 =
Ano éva PEXPI NEVTE XpOVIa 2.922 -
MNepioadrepo and névre xpdvia 22.392 =
27.499 =
2006 2005
27. ANAA NEPIOYZIAKA ETOIXEIA K ‘000 AK ‘000
Aedouleupévol TOKOI 61.519 30.689
Eionpaktéa ané acpaNiothpia cupBoAaia
Kal cupBohaia aviac@dhions (Xny. 28) 10.559 10.670
Mn KukhopopoUvTa NEPIOUCIAKA OTOIXEIO MOU
KATéEXOVTal MPOSs NWANCN 3.044 11.684
MNMapdywya xpnpaTooikovouikd péoa avTiotdduions
pe BeTikn Oikain agia (Znp. 43) 118 -
AN\a neplouciakd oToixeia 70.981 24.831

146.221 77.874
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28. EIZMPAKTEA AMO AZ®AAIZTHPIA LYMBOAAIA KAl LYMBOAAIA ANTAZ®AAIZHE %006 2/005
AK ‘000 AK ‘000
Eionpaktéa ané ac@alizopévous 7.550 5.781
MpoBAewn anopeiwons yia eNIGEANN
€10MPAKTEQ ANG AOPANIZOPEVOUS (783) (200)
Eionpaktéa andé npdkTopes, aviinpoownous
Kal yecoAaBntés 3.957 5.268
MpoBAewn anopeiwons yia ENICEANN EICNPAKTED
and NPAKToPES, AvTINPOoMMOoUS Kal pecohaBnTés (256) (660)
Eionpakréa ané aviao®alioTés 291 481
MpoBAewn anopeiwons yia eI0NPakTéa ané aviac@alioTés (200) >
10.559 10.670
2006 2005
29. EMENAYZEIZ ZE ZYNAEAEMENEZ ETAIPEIEZ AK ‘000 AK ‘000
Ynohoino 1 lavouapiou 5.880 4.935
Mepidio képdous PeTd TN popoAoyia 1.475 1.420
Mépiopa and enevoUoels oe cuVOESEpEVES ETAIPEIES (475) (475)
Enevouoels o ouvOedepéves eTalpeies
ano e§ayopd Buyarpikodv 5.486 -
Ynohoino 31 AekepBpiou 12.366 5.880
O1 oUVONTIKES XPNUATOOIKOVOUIKES MANPOPOPIES YA TIS CUVOEOEUEVES ETAIPEIES EXOUV WS EENS:
2006
Mepiouvoiaka Ex300év
oroixeia Ynoxpewoeis Eicodnpara Képdos ke@palaio
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
JCC Payment Systems Ltd 29.661 6.676 10.685 4,925 1.000
Interinvest A.EX.X. 14.540 255 (a) (a) 12.894
Aris Capital Management LLC 788 643 (a) (a) 4
2005
Mepiouciaka Ek300£v
oroixeia Ynoxpewoels Eicodnpara Képdos ke@alaio
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
JCC Payment Systems Ltd 23.568 3.988 10.017 4.735 1.000

(a) Ta s Interinvest A.E.X.X. ka1 Aris Capital Management LLC, nou eival ouvoedepéves eTaipeies mou npoékuyav and tnv e§ayopd tns
Marfin Financial Group A.E. ZuppeTox®dv O£V NAPOUCIAZOVTAI GTOIXEIA TNS KATAGTAONS AOYaPIacHoU anoTeAecudTwy neidn n e§ayopd
tns Marfin Financial Group A.E. Zuppetox®v oAokANphBOnke 610 TENOS Tou 2006 (Znp. 52).
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30. AYAA NEPIOYZIAKA ETOIXEIA Agia
Moyiopika oupBoAaiwv
Ynepagia npoypappara OE 10XU ANAa (1) Zuvolo
AK ‘000 AK ‘000 AK ‘000 AK‘000 AK‘000
1 lavouapiou 2005
KéoTos h ektipnon 46.145 19.172 22.053 - 87.370
Yuoowpeupéves anooBéoels
Kal anopeiwon (21.024) (12.218) - - (33.242)
KaBapn AoyioTikn agia 25.121 6.954 22.053 - 54.128
‘Evos nou éAnfe 31 AekepBpiou 2005
KaBapn AoyioTikn agia otnv
apxn Tou £€Tous 25.121 6.954 22.053 - 54.128
MpocBnkes = 2.215 = = 2.215
MwAAoels - (32) - - (32)
AnocBéoeis (Inp. 12) - (3.575) - - (3.575)
Anopgiwon (Xny. 12) (8.814) - - - (8.814)
AN\ayn otnv aia acpahioTnpiwv
oupBoAaiwv kKAGdou zwns og 10xU (Zny. 8) - - 2.305 - 2.305
YUVaN\ayHaTIKES OIAPOPES (12) 31 - = 19
KaBapn AoyioTikn agia oto TENoSs Tou £Tous 16.295 5.593 24.358 = 46.246
31 AskepBpiou 2005
KéaoTos h ektipnon 25.109 21.439 24.358 - 70.906
Yuoowpeupéves anooBéoels
Kal anopeiwon (8.814) (15.846) - - (24.660)
KaBapn AoyioTikn agia 16.295 5.593 24.358 - 46.246
“Evos nou éAnge 31 AekepBpiou 2006
KaBapn AoyioTiki agia
oTnv apxn Tou £Tous 16.295 5.593 24.358 - 46.246
Ynepaia and andokTnon eNIXEIPNCEWV
(Znp. 52(5)) 647.407 - - - 647.407
‘Aula nepiouciakd cToixeia and
e&ayopd Buyarpikdv 42.831 4.596 - 3.768 51.195
MpooBnkes (2) 35.011 2.596 - - 37.607
MwAAoEIS - (14) - - (14)
AnooBéoeis (Inp. 12) - (3.517) - (1.947) (5.464)
AN\ayn otnv a§ia acpaNioTnpiwv
oupBoAainv KAAdou zwns o€ 10xU (Zn. 8) - - 1.215 - 1.215
TUvaN\aypaTikés d1apopés 789 13 - 268 1.070
KaBapn AoyioTikn agia oto TéNos Tou £Tous 742.333 9.267 25.573 2.089 779.262
31 AekepBpiouv 2006
KéoTos 1 ektipnon 751.147 39.295 25.573 4.178 820.193
Yuoowpeupéves anooBéoels
Kal anoyeioon (8.814) (30.028) - (2.089) (40.931)
KaBapn AoyioTikn agia 742.333 9.267 25.573 2.089 779.262

(1) H karnyopia <KANa» nou nepiAapBdaveral ota “Aula NEPIOUCIAKA oToIXeia» apopd Tnv ekTipnpévn agia Tou uioTduevou dIKTUOU

KATAaoTNUAT®WV Kal Tns neAatTeiakns Baons tns Buyatpikns Tou Opilou oTn XepBia nou e§ayopdaotnke 10 2006 (Iny. 52).

(2) O1nmpocbnkes yia unepadia kard Tn didpkeia Tou £Tous nou éAnge oTis 31 AekepBpiou, 2006 gival oe oxéon pe TNV §ayopd TOU CUPQEPOVTOS

peloyngias Tns Adikns Tpdnezas (EANGS) A.E. (Znp. 54(B).
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30. AVAA MEPIOYZIAKA ETOIXEIA (cuvéxeia)

‘EAeyxos anopgiwons unepagias
H unepaia katavéueral oTis JovAades SnUIoUpyias TAPEIAKDV po®V e BAon Tn xdpa A&IToupyias kal Tov Topéa dpaocTtnpidTnTas yia
okonouUs eAéyxou yia anopegiwon. H avdluon tns unepa&ias napouaidzetal otov akdAouBo nivaka:

Aogaleies Tpanezikos Kai

Aocpalsigs YEVIKOU XPNHATOOIKOVOHIKOS
KAGdou zwiis KAGdou kAados Zuvolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000
Kunpos 9.610 5114 - 14.724
ENGda - - 718.927 718.927
YepBia - - 8.682 8.682
YUvolo 9.610 5114 727.609 742.333

H avakrhoipn agia pias povdadas dnpioupyias TaPEIaKOV powv kabBopizetal BAon unoloyiopayv tns agias Adyw xpnons. AuToi ol UNoAOYIoUOI
XPNOIPOMNoIoUV NPOoBAEYEIS pons PHETPNTOV BACIOHEVES G XPNUATOOIKOVOUIKOUS MPOUNOAOYIGHOUS MoU KAAUNTOUV NEPIOOO TPIMV XPOV®V
Kal éxouv eykpIBei and tn S1elBuvon. O1 Poés HETPNTMV NEPAV TWV TPIWV XPOVWV NPOEKTEIVOVTAI PE TN XPAGN TOU NIO KATW UMOAOYIZOPEVOU
puBpou avdntuéns. O puBuods avdnTuns dev §enepvd To pakponpdBeopo péoo pubud avdntuéns Tns enixeipnons oTnv onoia A&ITOUpyei n
Hovada dnploupyias TAUEIAK®Y POWV.

O1 KUples Napadoxés Nou XpnNaolonoinBnkav yia Tov unoloyiopo tns agias AOyw XpAons o€ oxéon WE TIS ACPANIOTIKES Epyacies Tou Ouilou
otnv Kunpo givai ol €§ns:

Acpalsies Ao@aleies

KAGdou YEVIKOU

zZwns KAGdou

KaBapo nepiBwplo képdous 11,2% 7,7%
PuBpdés avantuéns képdous 3% 3%
Mpoe§o®ANTIKOS £NITOKIO 12% 12%

O1 kUpies Napadoxés nou xpnolgonoinBnkav yia Tov é\eyxo anopeinons ungpasias yia Tn Buyatpikn Tou Opihou otn XepBia eivar ol e§ns:

PuBudés avantuéns katabéoewv kard to 2007 106,1%
PuBuos avdantu§ns xopnynoewv kard 1o 2007 157,5%
PuBuos avantugns képdous perd o 2009 3%
Mpog§oAnTIKS EMITOKIO 20%

O np®T0S éAeyX0S yIa anopeiwon unepagias oe oxéon pe Tnv andktnon tns Marfin Financial Group A.E. Zuppetoxav kal Eyvarias Tpdnezas A.E.

nou oAoKANp®ONKe oTis 22 AekepBpiou, 2006 Ba npayuaronoinBei katd Tn didpkeia Tou éTous 2007.
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30. AYAA NEPIOYZIAKA ETOIXEIA (cuvéxeia)

“EAeyxos anopgiwons unepagias (cuvéxeia)

H d1elBuvon kabopizel To npounoloyiopévo kabapd nepiBnmplo képdous Bdon nponyoUpevmv eNdOCEWV Kal TwV MPOCOOKIDV yid TNV
avdntuén tns ayopds. O péoos otabuIkds pubuds avdntu§ns Mou XxpnolponoINBnke cuVAdE! PE TIS PAKPOOIKOVOUIKES MPOBAEYEIS yia Tn
Xx®pa Aeiroupyias. To npoeo@AnTiK €NITOKIO MOU Xpnaolponolndnke dev nepiapBdvel Tnv enidpacn Tns opoAoyias Kal avTIKATOMTPIZEl
OUYKEKPIUEVOUS KIVOUVOUS MOU OXETIZOVTAI PE TN JovAda Snpioupyias TAUEIOK®MY PO®V.

O1 é\eyxol anopeiwons unepaias unédei§av 611 dev undpxel anopeinon Tns unepagias katd 1o 2006. H anopeiwon ungpasias yia 1o €10s
nou énn&e otis 31 AekepBpiou, 2005 avalueral ws akohoUBws:

AK ‘000
Anopgiwon ava@opikd pe Tnv ungpagia nou Npoékuye and Tnv
e€ayopd Tns Buyarpikns etaipeias Adikn Atrahos A.X.E. 4614
Anopgiwon ava@opikd pe Tnv ungpagia nou Npoékuye and Tnv
e§ayopd Tou acPaAioTIKoU opilou lMNaveupwnaikis 4.200
8.814

H anopegiwon unepaias kard Tn Sidpkeia Tou 2005 avaeopikd pe Tnv e§ayopd Tns etaipeias Aaikin Attalos A.X.E. nponhBe petrd and tn
Slagpoporoinon Tou KAiparos oto Xpnuatiothpio A§idv ABnvaV Kal Jeiwons TOu OYKOU CUVAANAY®V, MOU €iXE oAV AnOTENECHA TN ONPAVTIKA
OUPPIKVWON TV EPYACIMV TNS ETAIPEIAS.

H anopeiwon ungpadias kard tn Sidpkeia Tou 2005 avagopikd pe Tnv unepaia nou npoékuye and Tnv e§ayopd Tou opilou MNaveupwnaikns,
OTIS AoQANEIES KNAOOU Zwhs Kal YEVIKOU KAAOOU, NTaV anoTéAEOHA TV NPOadoKI®Y Tns d1EUBUVONS yia To XAPNAS pubud avdntugns dykou
€PYAcI®V, eV anouaia onolovonnote Npédoarwyv evOeiEewy yia au§nTikh acealioTikh dieioduon, n onoia Npoacdiopizeral ws o deikTns
OUVOAIK®V aoQANCTPwWV NPos akabdpioTo eyXwplo Npoidv.

ASia ac@palioTnpiwv cupBoAdinwv KAGdoU zwiis o€ IGXU

H a&ia Tov ac@ahiotnpinv cupBolaiwv kKAddou zwihs o€ 10XU KaBopizeTal o cUVEPYAOTia e ENAyYENUATIES AVANOYIOTES KAl AVTINPOCWEVUE
Tn onpEPIV a§ia Twv PEANOVTIK®V KEpO®V Nou Ba npokUyouv and 1a cupBoAala o€ 10xU. To eMITOKIO MPOeEGGANCNS MOU XPNOIPOMOIEITAl
oToV Unohoyiopo nepidauBdvel éva nepiBaplo KivoUvou avaloyo pe Tnv aBeBaidtnTa Twv NPoBAeNOpeVmVY HEANNOVTIK®V KEPO®YV. H ekTinon
TwV kEPO®V Mou Ba npokUWouv and 1a cupBdiaia BacizeTal o€ cUVTNPENTIKES UNMOBEDEIS YIA TOUS HAKPOOIKOVOUIKOUS OEIKTES, TN HEANOVTIKN
Bvnoipotnta, Tnv e§ayopd, Ta é§0da diaxeipions Kal NWANCEWV KaB®s kal Tnv andédoon Twv enevducewyv. O1 Baacikés unoBéaels nou
XPNOIPONOINONKAV 0TNV avaAOYIOTIKN EKTINGN givar: eMITOKIO MPoe§d@Anons (UETA Th popoloyia) 9,25% (2005: 9%), yéon etnola anddoon
enevdUoewv (Mpiv and tn popoloyia) 5,5% (2005: 5,5%) kal av§non nAnBwpiopou 3,5% (2005: 3,5%).

2006 2005
31. EMENAYZEIZ ZE AKINHTA AK ‘000 AK ‘000
YnoéAoino 1 lavouapiou 15.110 -
Metapopd anéd Tnv katnyopia «AkivnTta Kal
e§onAIopGs» (Znp. 32) - 14.556
Enevduoels o€ akivnta and e§ayopd Buyatpikadv 14.968 -
MpooBnkes 3 -
Metapopd and Tnv katnyopia «Mn kukAopopouvTa
NEPIOUCIAKA OTOIXEIA MOU KATEXOVTAI MPOS NOANCN» 7.013 =
Képdos dikains aias (Znp. 7, 10) 1.108 554
Ynoéhoino 31 AskepBpiou 38.202 15.110

O1 enevdUoels og akivnTa enavekTigouvTal oTis 31 AekepBpiou kABe xpOvou anod ave§dPTNTOUS EYKEKPIPEVOUS EKTINTES E OXETIKA NEIpa yia
Tnv TonoBecia kal 1o €idos Tns enévduons oe akivnta. ANayés oTis Oikales aies karaxwpouvral oTnv katdotaocn Aoyaplacpou
AMOTEAECUATWV.

Y1a <AN\a £€006a» 0TV KATtdoTaon AoyapliacpoUu anoteAeopdtwy nepiapBdveral nood Uyous AK 968.000 (2005: AK 964.000) nou agopd
£€000a and evoikia eionpaktéa and enevouoels Ge akivnTa Nou katéxel o OpIAos.

EninpdéoBeta otis 31 AekepBpiou, 2006 undpxouv cupBaTIKES UMOXPEWMOEIS YId TNV Aayopd, KATAoKEUN Kal a§lonoinon Tns enévéuons oe
akivnta Uyous AK 4.526.000.



52 ZHMEIQZEIX XTIZ ENONMOIHMENEX OIKONOMIKEXZ KATAXTAZEIZ

= Akivhta EonAiopos Zuvolo

32. AKINHTA KAI EZOMAIZEMOX AK ‘000 AK ‘000 AK ‘000
1 lavouapiou 2005
Kéotos 1 exTipnon 90.788 59.985 150.773
Yuoowpeupéves anooBéoels (7.139) (42.410) (49.549)
KaBapn AoyioTikn agia 83.649 17.575 101.224
‘Evos nou £éAnfe 31 AekepBpiou 2005
KaBapn AoyioTikn agia oTnv apxn Tou €Tous 83.649 17.575 101.224
Mpoobnkes 7.425 3.891 11.316
MNwAAosls (241) (155) (396)
Merapopd oTnv katnyopia

«Enevduoeis og akivntar (Znp. 31) (14.556) - (14.556)

Merapopd oTnv katnyopia
«Mn KUKAOQOPOUVTA NEPIOUTIAKE OTOIXEIO

rnou Katéxovrai npos ndANon» (404) = (404)
EnavekTipnon akivitov (Zny. 42) (168) = (168)
AnooBéoels (Znp. 12) (1.622) (5.642) (7.264)
YUVaANayHaTIKES OlaPOpPES 83 (3) 80
KaBapn AoyioTikn a§ia oto TéNos Tou £Tous 74.166 15.666 89.832
31 AekepBpiou 2005
KéoTos 1 ektipnon 82.781 62.633 145.414
Yuoowpeupéves anooBéaels (8.615) (46.967) (55.582)
KaBapn NoyioTikn a§ia 74.166 15.666 89.832
‘Eros nou £éAnfe 31 AekepBpiou 2006
KaBapn AoyioTikh a&ia otnv apxn Tou £éTous 74.166 15.666 89.832
Akivnta kal e§onhiopds and e§ayopd Buyatpik®dV 36.817 9.474 46.291
MpooBnkes 2.531 4.201 6.732
MwAnoels (1.514) (164) (1.678)
Enavektiynon akivhtwv (Zny. 42) 1.134 - 1.134
AnocBéoels (Znp. 12) (1.638) (4.812) (6.450)
TUVOANaYHATIKES OIapOPES 523 112 635
KaBapn AoyioTikn a&ia oT1o TéNos Tou £€Tous 112.019 24.477 136.496
31 AskepBpiou 2006
KéaoTos 1 ektipnon 135.261 96.282 231.543
Yuoowpeupéves anooBéoels (23.242) (71.805) (95.047)

KaBapn AoyioTikn agia 112.019 24.477 136.496
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32. AKINHTA KAI EZONAIZMOZX (cuvéxeia)

Y1a akivnta tou Opilou cupnepidauBdverar noocd Uwous AK 2.304.000 (2005: AK 679.000) nou agopd kTipia und avéyepon.

YTnv KatdoTaon TAPEIdK®Y POWV TO MOCO MOU NMapoucidzetal s £l0npdgels and NWAAGCEIS AKIVAT®OV Kal e§onAIopoU anoTeheital and:

2006 2005

AK ‘000 AK ‘000

KaBapn NoyioTikn agia 1.678 396
Képdos and nwAnaoels akivhtwy Kal

e§onAicpou (Xnp. 7) 453 47

Eionpd&eis ané nwAnoeis akivhtwv Kail eEonAiopou 2.131 443

Xmis 31 AekepBpiou, 2004 éyive enavekTiynon Twv akivATwv Tou Opilou and ave§dptnTous eykekpipévous ekTipuntés. H dikain a§ia Twv
akivhTwv Tou Opihou kaBopizeral pe Bdon Tnv ayopaia agia n oe nepinT®doels anoucias evoeifewv ayopds pe Bdaon Tn péBodo Tou
anooBeaBévos kdoTous avTikardotaons. Ta képOn and enavekTiunon NioT®@ONkav ota anoBepatikd dikains agias akivntwyv. Meiwogls and
€MAVEKTIMNON Nou avTioTaBuizouv nponyoUpeves au§naels yia 1o id1o oToixeio xpewBnkav ota anoBepatikd dikains agias.

O1 undMoines peidoels nepIAapBdvovial oTnv evonoinpévn KatdoTaon AoyapiacpoU anoTEAEOUAT®Y.

Y1a akivnta Tou Opihou nepihapBdvovral ekpioBwoels kTipinv Upous AK 14.859.000 (2005: AK 14.268.000).
H kaBapn AoyioTikn agia Twv akIVATWV Mou éXouv eNAVeKTINNOET av Napoucidzoviav oTous AoydplacpoUs G TIUN KTAoNS peiov anooBéoels

Ba ntav AK 71.262.000 (2005: AK 35.107.000). H kaBapn AoyioTikn aia Twv akivatov Kal €§onAicpol nou agopouv yn Kal nou Ogv
anooBévovrai gival AK 47.687.000 (2005: AK 31.535.000).

33. KAGAPA MEPIOYZIAKA ETOIXEIA [IOY ANAAOTOYN ETOYE AE®AAIZOMENOYE KAAAOY ZQHE m(%ggg AKZ'SSS
KataBéoels pe Tpdnezes 89.945 55.063
XpNPaTooIKOVOMIKA NEPIOUCIAKd OTOIXEIA NOU anoTigouvTal
o¢ &ikain aia péow TV ANOTEAECPATWV 137.297 123.768
Xopnynoeis o€ ac@aNizopévous 18.224 18.810
YnoéAoina avaktnolpa and aviac@alioTEs Kal
AA\a neplouciakd oToixeia 6.211 5.149
Enevouoels o€ akivnTa 15.930 15.835
YNoXpewoels (3.233) (2.895)
264.374 215.730

Ta nio Ndvw NEPIOUCIAKA GTOIXEI KAl UNMOXPEWOEIS MOU AVAAOYOUV OTOUS ACPANIZOPEVOUS KAADOOU ZwNS TwV AdCPANICTIK®DV ETAIPEIDOV TOU
Opihou cupngpihapBdvovial oTa avTioToIxa NEPIOUCIAKA OTOIXEI KAl UMOXPEMOELS TOU EVOMOINUEVOU IGONOYIGHOU.

2006 2005
34. O®EIAEX XE ANAEZ TPATMEZEX AK ‘000 AK ‘000
Avaiuon anonAnpwpns
Y& Np®TN ZhThoNn 108.791 47.366
Méxpl Tpels phves 324.321 74.968
And TpeIs PNves péxpl éva xpovo 6.010 204
Ano éva péxpl NEVTE XPOVIa 971 =
MNepioodrepo and névie xpovia 2 -
440.095 122.538
Avaluon kara YEwypa@Iiko Topéa
Kunpos 130.179 64.201
ENGSa 259.550 47.202
ANNES XDPES 50.366 11.135

440.095 122.538
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2006 2005
35. KATAGEXEIX NEAATQN AK ‘000 AK ‘000
Avaiuon anonAnpwpns
Y€ NPWTN ZATNON 3.698.606 2.022.234
Méxpi 1peis pnves 4.209.939 2917.693
Ano TPEIS MAVES PEXPI Eva XPOVO 1.036.927 688.286
And éva péxpl névie xpovia 427.665 93.431
MepioocdTePO and névre xpovia 601 4.777

9.373.738  5.726.421

Avaluon kara yEwypagIiko Topéa

Kunpos 4.842.203 3.875.406
ENNG6a 3.974.759 1.382.377
ANNES XDPES 556.776 468.638

9.373.738  5.726.421

36. OMOANOTIAKA AANEIA

OpoAoya Marfin Popular Bank Public Co Ltd

Katd tn S1dpkeia Tou 2004 n Tpdneza npoéBn otn cUoTtacon Eupwnaikol Mpoypdpparos Ekdoons MeoonpdBeopwv Opoloyiakdv Aaveiwv
Uyous 750 ek. eup®. To 2006 eykpiBnke al§non Tou peyéBous Tou uPIoTduevou npoypdupatos o€ 1 Ois eupw. Me Bdon 1o Mpdypapua, n
Tpdneza éxel Tnv euehi§ia va ekdidel avdloya pe Tis ekAoToTe Avdykes Tns opdAoya (senior debt) n/kai opdloya peiwpévns Eac@ANions
(subordinated debt).

Tov loUNIo 2004, n Tpdneza npoéBn oe ékdoon opoAdywv (senior debt) péow Tou nio Ndvw Mpoypdupatos UPous 300 ek. EUP®.
Ta opdhoya eivar TpieToUs Sidpkeias 2004/2007 kar o Tokos kataBAaAeTal kGBe Tpipnvo. To emITOKIO Tous éxel KABOPIOTEl GTO TPIUNVIAiO
enTékIo yia eupw (Euribor) nAéov 0,5%.

Ta opdloya eival eionypéva oto Xpnuatiothplo A§ikv Tou AougepBoUpyou kai n ayopaia agia Tous oTis 31 AekepuBpiou, 2006 ATav 300,4 k.
eupw, AK 173,7 ek. (2005: 300,5 ek. eup®, AK 172,3 €k.).

Opodloya AS SBM Pank
H AS SBM Pank eival Buyatpikn eraipeia tns Marfin Financial Group A.E. Zuppetoxwv otnv EcBovia kal dpactnplonoigital otov
TPAMEZIKO TOPEQ.

Tov Anpihio 2005, n AS SBM Pank ékdwoe opdloya Uyous 2.283.000 eup kal An§ns Anpiiou 2007. Ta opdloya autd épouv o1abepd
€NITOKI0 4,75% eTNoiws Ndvw oTnv ovopaoTikn Tous agia. O Tékos kataBAaAAeTal kABe €1 unves oTis 20 Anpihiou kai oTis 20 OkTwBpiou KABE
XPOVoU PEXPI TN AN TOUs.

Ta opdoya eival eionypéva oto Xpnuatiothpio A§iwv Taliv (EcBovia) kal n ayopaia a&ia Tous otis 31 AekepBpiou, 2006 ntav 1.963.000
eup®, AK 1.135.000. Tov AUyouoTo 2006, n AS SBM Pank e§aydpace opdloya agias 320.000 eup.

Tov Okt®wBpIo 2005, n AS SBM Pank ékdwoe opdAoya Uyous 716.000 eupw kai A\n§ns OktwBpiou 2007. Ta opdAoya autd pépouv oTabepd
enITOKIO 4,25% eTnciws Ndvw oTnv ovopaoTiki Tous aia. O Tékos kataBdaNAetal eTnaiws oTis 11 OktwBpiou péxpl TN AhEn TOUS.

Tov Okt®BpIo 2005, n AS SBM Pank ékdwaoe opdhoya Uypous 720.000 eupd Ar§ns OktwBpiou 2007. Ta opdAoya autd pépouv oTaBepd
€NITOKIO 4,25% eTnoiws NAvw oTNV ovopdoTIKA Tous agia. O T1ékos kataBANeTal eTnoiws oTis 19 OkTwBpiou péxpl Tn AREN TOUS.
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36. OMOANOTIAKA AANEIA (ouvéxeia)

Opodloya Eyvarias Leasing A.E.

To NoéuBpio 2004, n Eyvaria Leasing A.E., Buyatpikn Tns Eyvarias Tpdnezas A.E., ékdwoe opdloya Uyous 40 ek. eup®d. Ta opdloya gépouv
Kupaivépevo emtokio ioo pe 1o e§apnviaio emtokio yia eupd (Euribor) nAéov 1,55%. To ke@dAaio Ba anonAnpwOei TUNPATIKA €ws TOV
NoéuBpio 2009 kai o TOKos kataBdaNeTal kABe €€l pnves oTis 11 Maiou kal 11 NogpuBpiou kGO xpdvou.

H ekddT1pla eTaipeia €xel Sikaimpa avdkAnons Tou oOAOYoU Ge KABe nugpopnvia AnEews NepIddoU EKTOKIOHOU KatTaBAANOVTAS GTOUS KATOXOUS
TWV OJOAOYWV TO GUVONO TOU KEQAAAiOU pazi pe Tous OEOOUAEUPEVOUS TOKOUS.

Opodloya Eyvarias Finance Plc

Tov AUyouoTo 2005, n Eyvaria Finance Plc, Buyatpikn tns Eyvartias Tpdnezas A.E., ékdwoe opdloya 200 ek. eupw. Ta opdAoya gépouv
KUPQIVOPEVO EMITOKIO i0O WE TO TPIMNVIAiO EMITOKIO yia eup® (Euribor) mAéov 0,55%. O 16kos kataBdheral oTis 11 ®eBpouapiou, 11 Maiou,
11 AuyouacTou kai 11 NoepBpiou kdBe xpovo.

Ta opdloya autd sival eionypéva oto Xpnpartiothpio ASidv Tou AougepBoUpyou kal n ayopaia a&ia Tous oTis 31 AskepBpiou, 2006 nTav
200,9 ek. eupw, AK 116,2 eK..

2006 2005
37. DANEIAKO KE®AAAIO AK ‘000 AK ‘000
Meratpéyipa opdroya 2001/2006 - 8.754
Meratpéyipa opdroya 2003/2010 - 6.796
Meratpéyipa opdroya 2003/2013
Eyvarias Tpdnezas A.E. 202 =
Mn perarpéyipa opdioya 2003/2007 8.968 15.000
Mn petarpéyipa opdroya 2003/2009 = 30.000
Mn petarpéyipa opdioya 2005/2015
Eyvarias Tpdnezas A.E. 46.256 =
Opdhoya An&ns 2011 o€ eup®d - 103.048
Opodoya Angns 2016 o€ eUp® 257.298 -
AZI6ypaga kepalaiou 50.000 50.000
Mpovopiouxes petoxés Eyvarias Tpdnezas A.E. 2.500 =

365.224 213.598
Mépos kepalaiou rnou nepIAapBdverail ota
peTaTpéWiya opdoya (Iny. 41) - (444)

ZuvoAIK6 Savelako Ke@paiaio 365.224 213.154

H npepopnvia anonAnpwpns Twv PN HETATPEPINWY OJOASYwY 2003/2007 epninTel oTNV NEPIOdO «and TPEIS HNVES PEXPI £va XPOVO» and TNV
nuepopnvia Tou I6oAoyiopoU. H npepounvia anonAnpwpns Twv PETaTPEPINwY OMOASYwY 2003/2013, TV Un PETATPEPIUWYV OPOAOYWV
2005/2015 kal Twv opoAOywv AnEns 2016 og eup® ePNinNTel oTNV NEPiIOdO «NEPICGOTEPO and névie XpAvia» and TNV nPepopnvia Tou
1c0\oyiopoU. Ta a§idypapa Kepahaiou Kal ol MPOVOUIOUXES UETOXES eival adpioTns SIdpKeIas.

Merarpéwipa opéAoya 2001/2006

Ta petatpéyiya opdloya 2001/2006 anonAnp®@Onkav oUpewva pe Tous dpous ékdoons Tous oTis 30 NogpBpiou, 2006 pazi ye Tous
Sedouleupévous TOKous. Ta opdloya autd épepav otaBepd eniTOKIO 7% 10 XpOVo Ndvw oTnV ovopaoTikn aia yia 1a dUo npaTa xpdvia Kal
KUMQIVOMEVO eMITOKIO yia Ta eNOpeVa Xxpovid. O Tokos kataBaidTav kdbe £&1 unves. To Kupaivopevo emTokio unooyizétav e Bdon 1o péco
&po TOU EMITOKIOU TwV KUBEPVNTIK®V OJOAOYWV KATd TNV nponyoUuevn e§apnvia.

Merarpéwipa opéAoya 2003/2010

Ta peratpéyipa opdloya 2003/2010 e§ayopdotnkav ocUpwva pe Tous dpous €kdoans Tous, oTis 15 ZentepBpiou, 2006 kal kKataBANBNke
OTOUS KATOXOUS TOUS N OVOUAGTIKN a§ia TwV oHoOAOYwV pazi pe Tous dedouleupévous Tokous. Ta opdloya autd épepav o1abepd enitdkio 7%
TO XPOVO MAV®w GTNV OVOUACTIKA a&ia yia ToV NP@TO XPOVO Kal KUMAIVOPEVO EMITOKIO Yia Ta enopeva xpdvia. O 1okos kataBardTav KaBe €1
unves. To KUPAIvOPEVO EMITOKIO NTAV IGO0 PE TO Péco 6po anddoons Twv opoAdywv dnpoaciou nAéov 0,25% N PE TO AVMOTEPO EMITOKIO MOU
npoopepe N Tpdneza og kataBéoels and 1o eupy Kolvo Sidpkelas evos €Tous NAéov 0,25%, ornolodnnote and 1a dUo NTav 1o YnASTEPO.
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37. AANEIAKO KE®ANAAIO (ouvéxeia)

Merarpéwipa opéAoya 2003/2013 Eyvarias Tpanezas A.E.

Tov lavoudpio 2003, n Eyvartia Tpdneza A.E. ékdwoe 30 ek. eup® peTaTpéwipa opdroya Angns 2013. Ta opdAoya @EPOUV KUPAIVOUEVO
€MITOKIO (0O WE TO TPIPNVIaio eMITOKIO yia eup® (Euribor) nAéov 1,75% €ws TNV npepopnvia avdakAnons Tous Kal 3,25% péxpl Tn Ahgn Tous.
O 16K0s kataBdaNheTal kABe Tpels pnves oTis 31 Maptiou, 30 louviou, 30 ZentepBpiou kai 31 AgkepBpiou.

O1 KATOXOI TV OPOAOYWV €XOUV TO OIKAiwHA va aviaAd§ouv éva oudAOYo MPOS PIa PETOXN.
H exd6Tpia 1pdneza éxel To Sikaiwpa NPoéwpENs avdkAnons TwV OHOASYwV PETA TN ANEN TOU MEUNTOU £TOUS.

Ta opdloya dev gival e§acPaliopéva kal N anonANPwHN Tous aKOAOUBE o MPOTEPAIATNTA TNV ANMOMANPWHN TWV UNMOXPEDCEWV MPOS
TOUS KATABETES KAl AANOUS MIOTWTES.

Mn perarpépipa opéioya 2003/2007

Tov Anpihio Tou 2003, n Tpdneza npoéBn oe ékdoon AK 15 ek. un HETATPEWIP®Y OHOASY®V AA§ns 2007. Ta opdloya auTtd gépouv oTabepd
€MITOKIO 6,5% €TNGIWS NAVW oTNV ovopaoTikn Tous aia péxpi Tis 31 AekepBpiou, 2004 Kal KUPAIVOEVO EMITOKIO YId TA UNOAOINA Xpovia
péxpl Tn Angn Tous. To Kupaivopevo emTOKIO gival ioo pe To oTaBuiopévo péoo 6po Tou BacikoU emitokiou katd Tn didpkela Tns e§apnvias
nAéov 1%. O ToKos kataBdaNeTal kABe €€l pnves oTis 30 louviou kai oTis 31 AgkepuBpiou kGO xpovou péxpl TN AhEn Tous.

H Tpdneza éxel 1o dikaiwpa va ayopdzel 1o opdAoya oTnv ayopd n Pe €I0IKA CUPQWVIa N e NPOOPOPA NPOos OAOUS TOUS KATOXOUS
opoAOywv o€ onoladnnote Tiun. Tov louhio 2006 n Tpdneza ékave MPoo®opd yia ayopd Twv oHoAOYwV cUUG®VA LE TOUS Opous EKOOoNS
Tous otnv TipN Twv AK 1.012 avd opdloyo ovopaoTikis agias AK 1.000 nAéov Tous dedouleupévous Tokous. Tov Okt@dBpio 2006
OAOKANP®ONKE N ayopd 6.016 OPOASYWV HE TNV MANPWHN TWV OXETIKOV MOOMY GTOUS OIKAIOUXOUS.

Ta opdloya dev gival e§acpaliopéva kal N AnonANPwHN TOUs AKOAOUBE oe MPOTEPAIATNTA TNV ANMOMANPWHN TWV UNOXPEDCEWV MPOS
TOUS KATABETES KAl AANOUS MIOTWTES.

Mn perarpépipa opéioya 2003/2009

Ta pn petatpéyipa opdAoya 2003/2009 e§ayopdoTnkav oUpwva e Tous 6pous ékdoons Tous, oTis 15 ZentepBpiou, 2006 kar kataBANBNKe
OTOUS KATOXOUS TOUS N OVOUAOTIKN a&ia TwV OHOAOYwV Pazi e Tous Oe00UNEUPEVOUS TOKOUS. Ta opdloya autd épepav otaBepd enITOKIO
7,25% 1OV Np®TO XPAVOo NAV® GTNV OVOUAGTIKN TOUS agia Kal KUpaIvopevo emiTokio yia Ta endpeva xpovia. O 1ékos kataBailéTav kabe
€81 unves. To kupaivépevo eniTOKIO ATAV (00 Pe TO H€oo 6PO OPOASYWV dnpoaiou Sidpkeias evos £Tous NAéov 0,75% N e TO avadTEPO
€MITOKIO MOU NPOoPePe N Tpdneza og kaTaBéoels, onolodnnote and Ta 6Uo NTav 10 YnASTEPO.

Mn perarpéyipa opéAoya 2005/2015 Eyvarias Tpanezas A.E.

To Mdio 2005, n Eyvaria Tpdneza A.E. ékdwoe opdAoya 80 ek. eupw, E§6ANoNs 4 Maiou, 2015. Ta opdAoya pEPOUV KUPAIVOUEVO EMITOKIO
{00 pe To TpIuNVIaio eMITOKIO yia eup® (Euribor) mAéov 1,1% éws Tnv npepopnvia avdkAnons Tous Kai 2,4% péxpl Tn Angn tous. O TOKoS
kataBdaAetal otis 4 ®eBpouapiou, 4 Maiou, 4 AuyouoTou Kai 4 NoguBpiou.

H Eyvaria Tpdneza A.E. éxel dikaiwpa enidoyns va eEopAnoel Ta opdAoya eE0NOKANPOU Katd n Petd Tis 4 Maiou, 2010.

Ta opdhoya autd, Ta onoia Oev eival e§acpaliopéva Kal N anonAnPwPn Tous akoAouBei o€ NpoTePaIdTNTA TNV ANONANPWHN TWV
UMOXPEWDOCEWV MPOS TOUS KATABETES kAl AANNOUS MIOTWTES, €ival elonypéva oto Xpnpatiothpio A§iedv Tou Aou§epBoupyou kal n ayopaia
a&ia Tous oTis 31 AekepBpiou, 2006 ntav 81,2 ek. eup®, AK 47 k.

Opodloya Angns 2011 o€ eUp®

Ta opdroya Angns 2011 og eup® e§ayopdoTnkav Katomiv e§a0KNOEWS SIKAIMPATOS MOU NAPEIXeTo and Tous 6pous €KOOONS Tous TNV
Tpdneza, otis 28 NoepuBpiou 2006 kai KATABANBNKE GTOUS KATOXOUS TOUS N OVOAGTIKN a&ia TwV OHOAOYwV pazi he Tous OeOOUNEUEVOUS
T6KOUS. Ta opdAoya £QEPAV KUPAIVOUEVO EMITOKIO i00 UE TO TPIMNVIaio enitdkIo yia eupa (Euribor) mAéov 1,4%. O 16kos kataBaA\dTav oTis
28 ®eBpouapiou, 28 Maiou, 28 AuyoUaoTtou kai 28 NoguBpiou kGBe xpovo.
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37. AANEIAKO KE®AANAIO (ouvéxeia)

OpoéAoya Ai€ns 2016 o€ eUPp®

Katd tn didpkeia tou 2004 n Tpdneza npoéBn otn cUotacn Eupwnaikou Mpoypdupatos Ekdoons MeconpdBeopwy Opoloyiakdv Aaveiov
Uyous 750 ek. eupa Bdon Tou onoiou n Tpdneza Ba gixe Tnv euehi§ia va ekdidel avaloya Pe Tis EkdoToTe avdykes Ths opdAoya (senior debt)
n / kal opgodoya peiwpévns §ao@dions (subordinated debt). Tov loUAio Tou 2004 n Tpdneza péow Tou NpoypdupaTos autol NPoéBn oe
€kdoon opoASYwV (senior debt) Uywous 300 ek. eup® (Znp. 36).

To Mdio Tou 2006, petd and éykpion au§nons Tou peyéBous Tou npoypdupatos and 750 ek. eupd o€ 1 d1s eupw, N TpAneza ONOKANPWOE
pe emiTuxia Tnv ékdoon deuTepoBABIOU Ke@aAaiou UPous 450 k. eup®. MpokeiTal yia SekAXPovo oOAoYO e Sikaiwpa avdkAnons and
Tnv Tpdneza petd 1a np@ra névie xpovia. To enitdkio éxel KaBopIoBei oTo TpIpNnviaio enitdkio Tou eupw (Euribor) mAéov 0,75% yia Ta np®Ta
névre xpovia Kai edv 1o opdAoyo dev avakAnBei 1o enitékio au§dveral kard 1%.

Ta opdhoya autd, Ta onoia dgv eival e§acalicpéva Kal n anonAnpwpn Tous akoAouBei o€ NpoTePaISTNTA TNV ANONANPWUN TWV
UMNOXPEMOEWV TN TPAMEzas MPOs TOUs KATaBETes kKal ANNOUS MIOTWTES, eival eionypéva oto Xpnpatiothpio A§iev Tou Aou§epBoupyou kai
n ayopaia aia Tous oTis 31 AekepBpiou, 2006 nTav 443,6 ek. eup®, AK 256,5 K.

Ag16ypaga kepalaiou

Tov loUvio Tou 2003, n Tpdneza ékdwoe AK 25 k. a§idypapa kepalaiou Ta onoia NPoceépOnkav oe Neplopiopévo apiBud enevouTayv. To
YentéuBpio Tou 2003, n Tpdneza npoéBn ot ékdoon eninpdobeTou Nocou AK 25 ek. a§loypd@wV KepaAaiou Ta ornoia Npoo@épdnkav GTous
peTOXOUS Tns Tpdnezas Kal oTo koive. Ta a§idypada KEQAAaiou GEPOUV KUPAIVOUEVO EMITOKIO TO OMOio avaBewpEiTal oTnv apxn Tns KABE
nepI6OoU TOKOU. To KUMAIVOUEVO EMITOKIO gival {00 e To eKAoToTE BAGIKO EMITOKIO MOU I0XUEI GTNV APXN TNS KAOs NepI6OOU TOKOU MAéOV
1,2%. O 16Kk0s kataBAaAeTal kdBe Tpels unves otis 31 Mapriou, 30 louviou, 30 XentepBpiou kai 31 AgkepBpiou kGO xpdvou.

Ta a§idypaga kepaAaiou gival adpioTtns SIAPKEIAs Xxwpis npepopnvia Ah§ns, Spws pnopouyv Kar’ emAoyn s Tpdnezas va e§ayopactolv
010 0UVOAS TOUS GTNV OVOMAOTIKA Tous aia pazi pe onoloucdnnote dedouleupévous Tokous oTis 30 louviou, 2008, h og ornoladnnote
npepopnvia NANPwPAs TOKOU Nou énetal, Katéniv éykpions Tns Kevipikns Tpdnezas tns KGnpou.

Ye nepintwon nou 1a a§idypaea kepaiaiou dev e§ayopacTolv and Tnv Tpdneza Perd Tnv ndpodo 10 eTcdv and Tnv €kdOoh Tous, TOTE O
KATOXOS €xel TO dIKaiwpa va avialdel Ta a§idypapa pe cuvnBels PeToxés Tns Tpdnezas o€ ornoladnnoTe NPHEPOUNVIa NANPWHNS TOKOU N
onoia énetal Twv 10 eT®V pe ékntwon 10% eni Tou géoou GPOU Tns TIMNS TNS cUVABOUS PeToxns 6nws auth Ba dianpaypuateUeTal GTo
Xpnuatiothpio A§idv Kinpou yia nepiodo evos pnvos npiv and tnv KAoTOTe NEpOoPNVia aviaAAayns.

Ta a§idypaga kepalaiou anoteAoUv dueoes, Pn e§acPaNIopéVes Kal OeuTEPEUOUONS MPOTEPAIOTNTAS UNOXPEWOEIS TS Tpdnezas.
H anonAnpwph Tous akoAouBei e NPOTEPAISTNTA TNV AMONANPWUNA TWV UNOXPEMOEWV MPOS TOUS KATABETES KAl AANOUS MIOTWTES.

Mpovopiouxes peroxés Eyvarias Tpanezas A.E.

O1 npovoploUxes petoxés Tns Eyvarias Tpdnezas A.E. eival un petatpéyipes kai €xouv 1a €§ns npovouia:

(@) TNV andAnyn, npiv and Tis KOIVES HETOXES, TOU KaTd To ApBpo 28, napdypagos 2, Tou KATaoTaTIKoU MP®MTOU HEPICUATOS KAl GTNV andAnyn
ICOTIUA WE TIS KOIVES LETOXES NPOCOETOU PepioaTos nou Tuxov Ba kataBANBei pe onoladnnote popen,

(B) o€ nepinTwon pn diavopns pepiopaTos n S1avouns PepiopaTos HIKPOTEPOU Tou 6%, eni Tou kataBeBAnuévou kepalaiou, og pia
N NEPICOOTEPES XPNOEIS, GTNV MPOVOUIAKN KATABOAA TOU Mo NAV® NP®OTOU PEPICPATOS N TN CUPNANP®WON auTou and 1a kEpdn
TWV ENOPEVWV XPNOEWY,

(y) otnv npovopulakh anédoacn Tou Kepahdiou Mou KataBANBNKe and Tous KATOXOUS TwV NMPOVOUIOUX®WV HETOXMOV and To NPOiodV Tns
€KKABaPioEws TNS ETAIPIKNS NEPIOUGIAs Oe NEPINTWON AUCEWS Tns €TaIpeias. Emions, oTnv 1I06TIPUN PE TOUS KATOXOUS KOIVWV JETOXWV
NeEPAITEP® GUHPHETOXN, AVAAOYIKA, GTO MPOToV Tns eKKaBapicews eav auTo gival avdTEPO TOU GUVOAIKOU kataBeBAnuévou
METOXIKOU KEPAAAiOU.
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38. YNOXPEQZEIZ AZ®AAIZTHPIQN ZYMBOAAIQN KAl MEPIAIO ANTAZ®OAAIZTON 2006 2005
ITIZ AZ®AAIITIKEZ YIIOXPEQXEIX AK ‘000 AK 000

MeIKTéS UNOXPEWOEIS
BpaxunpdéBeopa acpaliothpia cupBoraia:

AnNaITNCEIS YIa aNoznpiwon nou £y1vav yvwoTés 17.482 20.982
AnaiThoels yla anoznpiewon rnou dgv £yIvav yVwoTés 3.071 2.392
Mn kepdaivépeva aopdNioTpa 15.924 14.556
MakponpdBeopa aopaliothpia cupBoAaia:

Me kaBoplopévous Kal eyyunuévous 6pous 19.736 16.245
Me xapakTnpIoTIKA NPOAIPETIKAS OUUHETOXNS 42.156 41.752
Xwpis kaBopiopévous 6pous

(ouvoedepéva pe povades) 205.383 160.440

303.752 256.367

Méepidio avracpalioT®dv
BpaxunpdéBeopa acpaliothpia cupBoiaia:

AnaITNGCEIS YIa aNoznpiwon nou £y1vav yvwoTés 5.723 9.830
AnaiThoels yia anoznpiowon nou dgv £yIvav yVwoTEs 1.228 1.016
Mn kepdaivépeva aopdNioTpa 4.557 4.018
MakponpdBeopa aopalioThpia cupBoAaia:
Me kaBoplopévous Kal eyyunuévous 6pous 130 233
Me xapakTnpIoTIKA NPOAIPETIKAS OUUHETOXNS 95 171
Xwpis kaBopiopévous 6pous
(ouvoedepéva pe povades) 647 549
12.380 15.817
Ka@apés unoxpewoeis
BpaxunpdéBeopa acpaliothpia cupBoiaia:
AnaITNCEIS YIa anoznpiwon nou £y1vav yvwoTEs 11.759 11.152
AnaiThoels yla anoznpiewon nou dev £yIvav yVwoTEs 1.843 1.376
Mn kepdaivépeva aopdNioTpa 11.367 10.538
MakponpdBeopa aopaliothpia cupBoAaia:
Me kaBoplopévous Kal eyyunuévous 6pous 19.606 16.012
Me xapakTnpIoTIKA NPOAIPETIKAS OUUHETOXNS 42.061 41.581
Xwpis kaBopiopévous 6pous
(ouvoedepéva pe povades) 204.736 159.891

291.372 240.550
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38. YNOXPEQZEIZ AZ®AAIZTHPIQN ZYMBOAAIQN KAI MEPIAIO ANTAZ®AAIZTON
ITIZ AZ®AAIZTIKEZ YIIOXPEQXEIX (ouvéxeia)

Kivnon oTis unoxpe®oeis ac@alioTnpinv cupBoAaiwv Kal oTo HEPiISIO avTacPalicT®V OTIS AGPAAICTIKES UNOXPEWGCEI

Anaitihosis yia anoznpiowon

2005
Meikrés Meiktés Mepidio KaBapés
AnaiTAGEIS AVIAGPAAICT®OV dANAITAGEIS anaitnoels  aviao@aloTOV anaitnoels
AK ‘000 AK ‘000 AK ‘000 AK ‘000
AnNaITAGCEIS yIa anoznpioon
Mou NapoucidoTNKav 20.982 20.513 (8.719) 11.794
AnNaITAGCEIS yIa anoznpioon
nou dnpioupyndnkav al\d
Sev éylvav yvwoTés 2.392 1.753 (651) 1.102
YnoéAoino 1 lavouapiou 23.374 22.266 (9.370) 12.896
MANpwEs yia anaithoels yia
anoznpiwon nou
TakTonomenkav oTo £€10s (22.476) (15.333) 4.369 (10.964)
AU§non OTIS UNOXPEMOELS ano:
AnNaITAGCEIS yIa anoznyinon
TPEXOVTOS £TOUS 17.947 13.925 (5.427) 8.498
AnNaITAGCEIS yIa anoznyinon
MPONYOUUEV®V ETOV 1.709 2.501 (419) 2.082
YUVONaypaTIKES SIapopPEs (1) 15 1 16
Ynohoino 31 AskepBpiou 20.553 23.374 (10.846) 12.528
AnNaITAGCEIS yIa anoznpioon
nou NapoucidoTNKav 17.482 20.982 (9.830) 11.152
AnNaITAGCEIS yIa anoznpioon
nou dnpioupyndnkav al\d
O¢ev €ylvav yvwoTés 3.071 2.392 (1.016) 1.376
Ynohoino 31 AskepBpiou 20.553 23.374 (10.846) 12.528
Mp6BAswn yia pn kepdaivopeva acpaiiorpa
2005
Meikrn MeikTh Mepidio KaBapn
npoBAsyn avrac@alioT@®Vv npoBAsywn npoBAeyn  aAviac@alNoTOV npoBAeyn
AK ‘000 NK ‘000 NK ‘000 NK ‘000
YnoéAoino 1 lavouapiou 14.556 13.068 (3.359) 9.709
AUEnon oTo €105 1.918 1.488 (659) 829
AvaoTpoen oTo £T0S (550) - - -
Ynoéhoino 31 AskepBpiou 15.924 14.556 (4.018) 10.538
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38. YNOXPEQZEIZ AZ®AAIZTHPIQN ZYMBOAAIQN KAI MEPIAIO ANTAZOAAIZTQN

ITIZ AZ®AAILTIKEZ YNIOXPEQEXEIX (cuvéxeia)

Kivnon oTis unoxpewoeis ac@palioTnpiwv cupBoAaiwv Kai oTo HEPiISIO avIacpalioTwV oTis AGPAAICTIKES UNOXPEWGCEIS (OUVEXEIQ)
Makponpo60eopa acpaliioTnpia cupBoAala pe kKabopiopévous Kal EYyUnNHEVOUS 6pous

2006 2005
Meikrés Méepidio Ka@apés MelkTés Mepidio KaBapés
UMNOXPEWOEIS AVIACPAAICTWV UMNOXPEWOCEIS  UMOXPEWCEIS AVIACOPANIOTOV UMOXPEWDTEIS
AK ‘000 AK ‘000 AK ‘000 NK ‘000 AK ‘000 AK ‘000
Ynohoiro 1 lavouapiou 16.245 (233) 16.012 16.284 (236) 16.048
AvaoTpoQn UNOXPEDCEWV
and NANPWUES
yia Bdvaro, e§ayopd
Kal TEpUATIONO Katd
n SIGpKEIa TOU £TOUS (677) 198 (479) 45 - 45
AN\es KIVAGEIS 4.168 (95) 4.073 (84) 3 (81)
YnéAoino 31 AekepBpiou 19.736 (130) 19.606 16.245 (233) 16.012
Makponpd60eopa acpalioTinpia cupBoAala e XapaKTNPICTIKA NPOAIPETIKNS CUHPHETOXAS
2006 2005
Meikrés Mepidio Ka@apés Meiktés Mepidio KaBapés
UNOXPEWOEIS AVIACGQPAAIOTWV UMOXPEWOEIS  UMOXPEWOEIS  AVIAOPANIOTMV  UMOXPEWTEIS
AK ‘000 AK ‘000 AK ‘000 NK ‘000 NK ‘000 NK ‘000
YnoéAoino 1 lavouapiou 41.752 (171) 41.581 40.543 (175) 40.368
AvaoTpoQn UNOXPEDCEWV
and NANPWUES
yia Bdvaro, e§ayopd
Kal TEPUATIONO Katd
n SIAPKEIa TOU £TOUS (4.562) 148 (4.414) 34 4 38
AN\es KIVAOEIS 4.966 (72) 4.894 1.175 = 1.175
Ynoéhoino 31 AskepBpiou 42.156 (95) 42.061 41.752 (171) 41.581
Makponpo0eopa ac@palicThpia cupBolaia xwpis kaBopiopévous 6pous
2006 2005
Meikrés Mepidio Ka@apés Meiktés Mepidio KaBapés
UMOXPEWOEIS AVIACMAAIOTWV UMOXPEWOCEIS  UMOXPEWOCEIS AVIACOPANIOTOV  UMOXPEWDOCEIS
AK ‘000 AK ‘000 AK ‘000 NK ‘000 NK ‘000 NK ‘000
Ynoéoino 1 lavouapiou 160.440 (549) 159.891 139.337 (562) 138.775
AvaoTPOPhH UNOXPEDTEMY
anoé NANPWES
yia Bdvaro, e§ayopd
Kal TEPUATIOUO KaATd
n SIGpKEIa TOU £TOUS (17.496) 390 (17.106) 302 13 315
AN\ayés OTIS TIPES
TV HOVAdwV 62.439 (488) 61.951 20.801 - 20.801
YnéAoino 31 AekepBpiou 205.383 (647) 204.736 160.440 (549) 159.891
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38. YNOXPEQZEIZ AZ®AAIZTHPIQN ZYMBOAAIQN KAI MEPIAIO ANTAZ®AAIZTON
ITIZ AZ®AAIZTIKEZ YIIOXPEQXEIX (cuvéxeia)

YnoAoyiGHOS UNOXPEWCEWV HaKponp6Oeocpwv acpalioTnpiwv cupBolainv - Enidpacn peraBoA@v ortis unoB£ceis nou
Xxpnoiponolouvrai (Sensitivity Analysis)

l'a 1a pakponpdBeopa acpaliotnpia cupBOAaia KAAOOU zwns YiVETAl aVANOYIOTIKN EKTIUNGN TV HENNOVTIKOV UNOXPEDCEMV Yid KataBohn
WPEANUAT®V MOU anoppéouV and Tous 6pous Twv cupBolaiwy. H ektipnon auth nepidapBdvel unoBéaels peta&u ANwV yia Ta §ns:

(a) ©vnoiudtnta
H ekripnon yia tn Bvnoipétnta Baoizetal oe Tunonoinpévous S1BVeis Nivakes MOU AVTIKATONTPIZOUV 10TOPIKA TNV eunelpia BvnolpdTnTas.

(B) Aiatnpnoipétnta cupBoAainv
H ekTignon yia Tn peA\ovTiKn diatnpnoiudtnta avabewpeital eThola pe Bdon tn diaxpovikn epneipia Tou Opilou avd katnyopia
oupBoAaiou.

(y) Anodoon enevouoemv
H ektigynon yia Tn péon andédoon Twv enevoucewv Bacizetal oTis Tpéxouces anodooels avd karnyopia enévouons kaBs kal npoBAéYels
yia Tn geANOVTIKN €EENIEN TNS OIKOVOIAS KAl TwV KEQAAAIAYOP®V.

(6) AlaxeipioTikd é§06a
H ekTipgnon yia 10 UWos Twv S1axeipIoTIK®V e§60wV Baaizetal oTo Tpéxov KOOTOS 0 UVOUACHO e MPOBAEWEIS yia TN HEANOVTIKNA
Siapépewaon Tou NANBWPICHOU.

YTov nivaka nou akoAouBei napoucidzetal n enidpacn o1o UYPos TV ACPANOTIK®OV UNOXPEMCEWY KATA TNV NUEPOMUNVIA TOU ICOAOYIGHOU
ano nocoarTiaia PeraBoAn Twv nio Ndve Napapérpwy EexwpioTd.

ANayn Enidpaon omis
ac@alIoTIKES

UNOXPEWOEIS
AK ‘000
(a) ZupBoAaia xwpis kaBopiopévous 6pous
Kal € CUPHETOXN OTA KEPSN
BeAtiwon Bvnoipdrntas -7,5% (178)
Xelpotépeuon BvnoipdTnTas +7,5% (262)
Meiwon anédoons enevoUcewv -1% 5.119
AU&non anédoons enevoucEwy +1% (4.247)
(B) ZupBoAaia pe kaBopiopévous Kail
€YYyunp£évous 6pous
BeAtiwon Bvnoipdtntas -7,5% (7)
Xelpotépeuon BvnoipdTnTas +7,5% 10
Meiwon anédoons enevoUoewv -1% 10
AUEnon anddoons enevoUucewv +1% (7)
AUEnon e£60wv avavéwans +10% 6
Meiwon €£60wv avavéwaons -10% (5)
AUEnon NAnBwpiopou 60wV +1% 3
Meiwon NAnBwpiopol e§60wv -1% (2)
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2006 2005

39. ANAEZ YNOXPEQXEIE AK ‘000 AK ‘000

Aedouleupévol TOKol 52.030 34.502
Mapdywya XxpnPaTooIkoVOUIKA péoa

pe apvnrikn dikain a§ia (Znp. 43) 9.245 3.666

ANNES UMOXPEMOEIS 225.929 88.689

287.204 126.857

40. ANABAANOMENEX ®OPOANOTIKEX AMAITHZEIZ KAl YNOXPEQZEIX

O1 avaBaA\bpeves pOPONOYIKES AMAITACEIS KAl UNMOXPEWOEIS UMOAOYizovTal TANP®wS NAV® oe OAES TIS MPOCWPIVES dIAPOPES e TN PEBodO Tns
UNoXPEWONS XPNGIJOMOIMVTAS Ta EQPAPHOCIUA MOcooTd Gopoloyias (Zny. 15). AvaBardueves POPONOYIKES AMAITNCEIS KAl UMOXPEWDOEIS
OUMYNQIZOVTal TAV UNAPXEI VOUIKA 1I0XUPO SIKAIWwHA SUPYNPICHOU TREXOVTWY POPONOYIK®Y AMNAITACEWV |IE TPEXOUTES POPONOYIKES UNOXPEWTEIS
Kal 61av ol avaBal\épevol popol oxeTizovral e Ty idia popoAoyiki apxin. H kivnon otnv avaBaidpevn popoloyia gival ws akooUBws:

2006 2005
AK ‘000 AK ‘000
Ynoéhoino 1 lavouapiou 5.514 6.878
AvaBaA\Opeves POPONOYIKES AMAITACEIS
ané eayopd Buyarpik@v (8.557) =
MNioTwon oTnv katdotaon Aoyapiacpou
anoTeAeopdToV (Enp. 15) (1.097) (1.305)
Xpéwon/(niotwon) ota anoBepatikd dikains
a&ias akivatwv (Enp. 42) 144 (74)
TUVOAAYHATIKES SIaQOPES (49) 5
(4.045) 5514
O1 avaBaM\dpeves popONOYIKES AMAITAGEIS KAl UNMOXPEDTEIS €ival anodoTées oTa akoAouba aToixeia:
AvaBaAAGHEVES (POPOAOYIKES UNOXPEWDCEIS
Ala@opés peta&l anooBéoewv Kal eEKNTOOEWV GOOPAs 1.195 606
Enavektipnon akiviTwv 4.103 3.968
A§ia cupBolaiwv o€ 16xU 2.531 2.646
XpPNUATOOIKOVOWIKA NEPIOUGCIAKA OTOIXEIQ 2.044 -
MPOoBAEYEIS VIO UNMOXPEDTEIS 6.011 -
AN\es MPOCWPIVES DIAPOPES 956 70
16.840 7.290
AvaBalAopeves (popONOYIKES anaITNCELS
YupBoOAaia xpnuatodoTikns picBwons 52 887
®opoNoYIKES ZnpIES 627 136
MpPoBAeYN yia anopeinon TwV XopnyNoEwy 2.837 =
YNoxpewoels yla wPeNNPATA apunnpéTnons 1.273 =
‘Aula neplouciakd oToixeia 1.547 =
Enévduon oe Buyatpikés 10.136 =
AN\ES NPOOWPIVES DIAPOPES 4.413 753
20.885 1.776

H nioTwon otnv katdotacn AoyaplacoU anoTeAeopdTwy yia avaBalduevn opoloyia nepidapBdvel Tis akdAouBes NpoowpIvés dlaPopEs:

2006 2005

AK ‘000 NAK ‘000

Alagopés petafl anooBéocwv Kal eknT®oewv pOopds (116) (15)
A&ia cupBolaiwyv o€ 10xU 116 48
YupBAAaia xpnpatodorikns picBwons (1.194) 112
DopPONOYIKES ZNpIES 458 =
AN\es NPOOWPIVES DIAPOPES 1.833 1.226

1.097 1.305
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41. METOXIKO KE®ANAIO, ANOGEMATIKO YINEP TO APTIO KAI IAIEX METOXEXZ

ApiBpds Meroxiko Ynép 1o 151es
HETOXWV KEPAAaio aprtio HETOXES Zuvolo
‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
1 lavouapiou 2005 304.011 152.450 2.949 - 155.399
Enavenévouon pepioparos 2.397 1.198 1.894 = 3.092
31 AskepBpiou 2005/1 lavouapiou 2006 306.408 153.648 4.843 - 158.491
Mépos Kepahaiou PETATPEWINWV
OPOASY®V MOU anonAnp®Onkav
oT10 €705 - (444) - - (444)
MeToxés nou ekd6Bnkav and doknon
SIKAIWUATWV NpoTipunaons (a) 51.057 25.528 35.740 - 61.268
MeToxés nou ekddOnkav oe oxéon pe
TNV anodoxn Twv dNPociwy Kai
101WTIK®V NpoTdoewV (B) 414.716 207.358 1.036.789 - 1.244.147
MeTtoxés uné ékdoon (y) 18.138 9.069 45.345 - 54.414
‘E§0da ékdoons PeToxIKOU KepaAAaiou - - (9.662) - (9.662)
101€s peToxés nou anokrnenkav (8) - - - (105.957) (105.957)
31 AskepBpiou 2006 790.319 395.159 1.113.055 (105.957) 1.402.257

To GUVONIKO £YKEKPIUEVO PETOXIKO KEQANAIO Tns Tpdnezas oTis 31 AekepBpiou, 2005 ntav 400 k. peToxés ovopaaTikns a&ias AK 0,50 n kaBepid
(AK 200 €k.). Mg anépaon tns EktakTns evikns Zuvéleuons oTis 15 louviou, 2006, To eykekpIpévo ovouaaoTikd kepdhalo au§nbnke and AK 200
k. o€ AK 250 k. kai ye andgaon tns Extaktns Mevikns Zuvéleuans oTis 31 OkTwBpiou, 2006, TO EYKEKPIUEVO OVOUACTIKO KEQAAAIO au&nBnke
oe AK 475 ek. katahiyovrtas oTis 31 AekepBpiou, 2006 o€ GUVONIKO £YKEKPIUEVO KEQAAaIO 950 ek. HETOXWV ovopaaTikns a§ias AK 0,50 n kaBepid

(AK 475 €K.).

‘O\es ol ekd0Begioes HETOXES €ival EEONOKANPOU MANPWUEVES.

Katd 10 2006, unnp&av ol akdAouBes aAayés oTo PETOXIKS kKe@AAalo Tns Tpdnezas:

(a) Tov louvio Tou 2006 TO pETOXIKO KEPAAAIO au§nBnke katd 51.057.000 cuvnBels peToxés ovopaoTikns agias AK 0,50 nou npoékuyav and
doknon SIKAIWUATWV NPOTIUNONS UMEP TWV UQPICTAUEVWV PETOXWV oTnV TIPN TV AK 1,20 katd peToxn.

(B) To AeképBpio Tou 2006 10 peToxiké kepdhalo au§nBnke katd 414.716.000 ouvnBeis petoxés ovopaoTikis agias AK 0,50 n kaBepid.
H av&non npoékuye anod Tnv ékdoon Kal NAPAXdENGN CUVNBwWV UETOXOV oTous peTdxous Tns Marfin Financial Group A.E. ZuppeTox®v,
TOUS PETOXOUS Kal OIKAI0UXOUS JETATPEWIUWY OMOAOYwV Tns Eyvartias Tpdnezas A.E. kai Tous petdxous Tns Adikns Tpdnezas (EANGs) A.E.
nou katpTioav cupBdoels avialayns kai peraBiBaons petoxmv Tous otnv Tiun Twv AK 3 avd petoxn (Znp. 52).

(y) Or1petoxés uno ékdoon apopouV Tis HETOXES NMou Bpiokovral oe diadikacia ékdoans yia va 6oBouv aTous peTdxous Tns Adikins Tpdnezas

(EAAGs) A.E. nou Ba éxouv anodexBei Tnv 101TIKA NpdTacn e§ayopds YEIOYNPIGDV.

(6) Oridies peToxés apopoUv ouvnBeis peToxés Tns Tpdnezas nou katd Tis 31 AskepBpiou, 2006 ATav otnv katoxn Tns Marfin Financial
Group A.E. Zuppetox®v. O petoxés autés apaipolvtal ano T1a idia kepdAiaia. Képdn n znpiés nou npokUntouv and Tnv nodANon N
akUpwon TV id10V HETOXMV avayvwpizovial ota anoBeparikd. O cuvolikds apiBuds 18iwv PeToxdv oTo TéENOS Tou 2006 ntav 35.319.000.

O1 acpahioTikés BuyaTpikés eTaipeies Tou Oilou gixav oTnv katoxn Tous oTis 31 AgkepuBpiou, 2006 cuvolikd 7.239.000 petoxés Tns Tpdnezas
(2005: 6.471.000) NocooT1d 0,9% (2005: 2,1%) ws PEPOS TWV XPNHATOOIKOVOUIK®MV NEPIOUCIAK®DV OTOIXEIWV MOU NevOUOVTal NPOS OPENOS TwV
KATOXWV ao@aNoTIKOV oupBoAainv. Or enevouoels autés anoTigouvial otn dikain a§ia péow anoteAeoudTwV.

‘OMes o1 ekdopéves OUVNBEIS JETOXES EXOUV Ta id1a dIKAIDMATA.

To anoBepatiké and ékdoon PETOXWV UNEP TO APTIO Oev eival d1aBéaipo yia dlavoun oTous PETOXOUS.
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2006 2005

42, ANMOGEMATIKA AK ‘000 AK ‘000
AnoOgparnka npocédou
Ynohoino 1 lavouapiou 170.042 136.275
Képdos érous nou avaloyei oTous petdxous Tns Tpdnezas 86.072 42.761
Metagopd and ta anoBeparikd dikains agias akivATwy 178 132
Mépiopa nou NAnp&BNkKe (Xnp. 53) (21.448) (9.120)
‘Apuva og Noyizéuevn diavopn (47) 6)
Ynohoino 31 AekepBpiou 234.797 170.042
AnoOsgparika dikains aias aKivitwv
Ynooino 1 lavouapiou 14.733 14.959
Enavekrtiynon érous (Zny. 32) 1.134 (168)
Merapopd ota anoBepatikd npoaddou (178) (132)
AvaBal\éuevn popoloyia otnv enavektipnon (Zny. 40) (144) 74
Ynohoino 31 AekepBpiou 15.545 14.733
AnoOgparika dikains afias XpnHaAToo0IKOVOHIK®DV

NEPIOUCIAKWV OTOIXEIWV S1a0EcIpwV

npos NnwAnon
Ynooino 1 lavouapiou 6.578 2228
Enavekrtiynon érous kal PeTapopd ota anoteAéopara

oe oxéon e d1d0eon enevoUcEwV 24.192 4.350
Ynohoino 31 AekepBpiou 30.770 6.578
AnoOgpanka cuvaAlayparnkov d1apopwv
Ynoéhoino 1 lavouapiou (3.005) (3.680)
YUVaANaYHATIKES OIAPOPES YIa TO £TOS 2.609 675
Ynohoino 31 AekepBpiou (396) (3.005)
Zyvolo anoBgparik®v 31 AekepBpiou 280.716 188.348

TUpewva pe Tov Mepi Etaipeiddv Népo kal 1o Karaotatiké tns Tpdnezas dev undpxel onoloodnnoTe neplopiopds otn dlavoun Twv
anoBepaTik@V. ZUPPwva P Tous Kavoviopous Tns Kevipikns Tpdnezas tns Kinpou 1a anoBepatikd nou NPoKUNTOUV and GUVAANAYUATIKES
dlapopés dev eival d1aBéoipa yia diavopun.

And tnv 1 lavouapiou, 2003, eTaipeies nou Oev diavépouv 70% Twv KEPOWV TOUS PETA Th popoloyia, dnws Nnpoadiopizovial and Tov nepf
Ekrdkrou Eiopopds yia Tnv Apuva tns Anpokpartias Nopo, kard tn Sidpkeia Twv U0 1@V and To TENOS TOU pOPOAOYIKOU £TOUS GTO OMoio Ta
képON avagépovral, Ba Bewpeital nws éxouv diavéuel autd 1o Nood oav Pépiopd. EKTaktn apuvTikn elopopd npos 15% Ba gival nAnpwtéa
ndvw o€ auth Tn Aoyizopevn SIAVOUN HEPIOHATOS OTNV £KTACN MOU 01 PETOXOI (GTopa Kal TAIpEies), KaTd TO TEAOS Ths MEPIOGAOU TwV OUO ETHOV
ano 1o TEA0s ToU poPOAOYIKOU €TOUS GTO OMoio Ta KEPON avagépovral, ival popoloyikoi kdTolkol Kinpou.

To nood autd Tns AoyizOpevns dIAVOUNS PEPIOUATOS PEIWVETAI e OMOI0ONMNOTE NPAYUATIKS pépiopa Ndn SiavepnBNKe yia 1o €T0S GTO OMoio
10 KEPON avapépovral. AuTh n EKTAKTN AUUVTIKA E10¢opd kataBANeTal and Tnv eTaIpeia yia Aoyapiaopd TV HETOXWV.
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43. AIKAIH AZIA NAPATQrQN XPHMATOOIKONOMIKQN MEZQN

O ‘Opihos xpnaolponolei napdywya XpNPATOoIKOVOUIKA péaa yia idlo Aoyapiacpd, pe okond tnv eniteu§n kepdwv. Enions, o Opilos
XPNOIPonolel Napdywya XpNUATOOIKOVOUIKA JEGA yia TNV avTIoTABIoN KIVOUV®Y NMou anoppéouv anod Tis UETABOAES TV eMITOKIMV
Kal TwV TIHOV ouvaANdyparos. Ta napdywyd XpnPaTooikovouikd péoa nou xpnalponolei o Opihos kal n uéBodos npoodiopiopoy
Tns &ikains aias Tous avagépovrai nio KaTw.

O1 cupBdoeis NpoBeopiakdV NPagewv cuvardypaTos Kabopizouv Tn cUVAANAypATIKA TIUA OU0 VOUICUAT®WY GE GUYKEKPIPEVN
MENNOVTIKA npepopnvia. H cuvalhaypatikia Tiun kaBopizetar Tnv npépa tns npd§ns. O1 cupBdoels npoBeopiakdv npd§emv
GUVAANGYHATOS anoTipoUvTal KABNUEPIVAS (e BAoN Tis TPEXOUGES GUVANNAYUATIKES TIWES), UNMOAOYIiZOVTAS TN véa NPOBECHIAKN TIUNA
(forward rate) yia 1o unéAoino Tns oUuBaons péxpl Tn Angn Tns.

O1 oupBdogis avialayns cuvaA\dyparos SIENouV TNV aviaAAayhN GUYKEKPIPEVGV MOOMV SU0 SIAPOPETIKOV VOUIGHAT®Y Kal TNV IANP®UN
TOKWV O€ GUYKEKPIPEVN ENOVTIKA nugpopnvia. O cupBdaoels avialayns cuvaldypaTos anotigoUvral otn dikain agia Tous (ue Bdon Tis
TPEXOUOES OUVANAYUATIKES TIUES), UNOAOYizovTas TN vEA TIMA avIaAAaynAs (Swap points) kard TNV npepopnvia Tns anotipynons.

X1is oupBdogls avialayis enitokiou dUo pépn cUPPWVOUV va aviaAd§ouv NAnpwpés pe Bdaon éva o1aBepd kal éva Kupaivopuevo
EMITOKIO NAVw o€ KaBopiopévo BewpnTikd Noco, o€ pia kKaBopliopévn xpovikh nepiodo. H dikain afia Tov cupBdoewv avialhayns
€MITOKIOU UMoMoyizeTal cuykpivovTas Tnv agia Tov NPoe§oPANBEVIWV PEANNOVTIKOV TAPEIOK®OV PO®V KATA TNV NPEPOUNVIa Tns
anoTiuNons o€ oxéon e TO MPOCUPPWVNHEVO BewPNTIKO NOao Tns aUpBaons.

Mépa and 1a nio ndvw, o Opilos dianpaypareUeral oe GUPBOAAIA HEANNOVTIKNAS EKTANPWONS O€ LETOXES, SIKAIMUATA NPOaipecns ayopds
Kal NOANGNS JETOXWV KAl GUVAANAYHATOS, Vouiopara kai SeikTes a§idv.

Ta BewpnTiKd Nood Twv cupBdoewv napéxouv pia Bdon yia cUykpion pe GANA XpPNUATOOIKOVOMIKG PEGA MOU avayvmpizovidl GTovV
100A\OYIONO, ANAG O OEiXVOUV Ta MOOd TV HENNOVTIK®V TAPEIAK®MV po®V h Tns &ikains agias Twv napaydywy Kal y1- auté Oev napéxouv
kapid évéei§n yia tnv ékBeon Tou Opilou oe MIOTWTIKOUS N dA\ous TpanezikoUs kivouvous. H Sikain afia twv napdywywv
XPNUATOOIKOVOUIK®V HECWV PMOPET va gival BeTIKN N apvNTIKA S ANOTEAECHA TWV OIAKUUAVOEWV OTIS TPEXOUOES TIUES TWV ENITOKIWV
Kal Tou 6UVAAAyUaTos o€ ox€on e TOus OPOouUs Mou Ta diénouv. Ta napdywyad Napoucidzovial ws NEPIOUCIakd oToixeia étav n dikain
agia Tous eival BeTIKN Kal ws UNOXpPemoels 6Tav n dikain a§ia Tous gival apvnTikA.
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43. AIKAIH AZIA MAPATQrQN XPHMATOOIKONOMIKQN MEZQN (cuvéxeia)

H BewpnTikn kal 6ikain a§ia Tov Napdywywv XpNPATOOIKOVOUIK®OV HECWV NTAV:

2006 2005
©cwpnriKi Aixain a§ia BewPENTIKA Aikain a&ia
afia Evepynmké MaOnmiké asia EvepynTtikd Maéntikd
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Mapaywya yia epnopia:
Mapaywya cuvaliayparos
MpoBeopiakés cupBdoeis
GUVAANGYHATOS 316.562 202 176 178.626 147 643
YupBdoeis avialayns
GUVAANGYpATOS 1.081.692 7.922 7.506 502.867 3.608 2.250
Noind (OTC, kAn) 62.197 283 52 = - -
8.407 7.734 3.755 2.893
Mapaywya enitokiou
YupBdoels aviaAayns
€MITOKIOU 989.257 4.121 866 322.966 809 773
4.121 866 809 773
Mapaywya €ni SEIKTAOV / TITAWV
YupBOAala HENNOVTIKAS
eKMANPwWONS 3.180 = - - -
YupBoAaia SIkaIwPAT®Y
npoaipeons 10.609 101 - - -
YupBOAala HENNOVTIKAS
EKNANPWONS €Mi OLOAOYWV (7.574) 199 - - -
Noind (OTC, Credit default swaps, k\n) 38.561 147 586 - -
447 586 - -
ZUvoAo Napaywywyv yia pnopia
(Enp. 19) 12.975 9.186 4.564 3.666
Mapaywya yia avrioradpion:
Mapaywya yia avrioradpion
€UAoyns aias
MpoBeopiakés cupBdoeis
GUVAANGYHATOS 9.136 - 11 - -
YupBoAaia SikalwpdTwy
npoaipeons 20 = 20 - -
Emimokiakd oupBoAaia peEANOVTIKNS
eknA\npwons (EUREX) 40.510 - - - =
YupBoAaia peANOVTIKNS
EKNAAPWONS 23.761 - - - -
YupBOAala HENNOVTIKAS EKMANPWONS
£ni OHOAOYWV (5.782) 90 - - -
20 31 - -
Mapaywya yia avrioradpion
TAPEIOK®OV POWV
YupBoAaia dikalwpdTwy Npoaipeons 471 28 28 - -
28 28 - -
ZUvolo napaywywv yid
avrioradpion (Enp. 27) 118 59 - -

ZUvolo napaywywv
XPNHATOOIKOVOHIK®V HECWV
(Enp. 39) 13.093 9.245 4.564 3.666
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44. METPHTA NOY NMPOHA©AN ANO EPTAZIEXZ

Képdos npiv and Tn popoloyia
AvanpooappoyEs yia:
Mepidio képdous and ouvoedepéves eTalpeies
META TN @opoloyia (Zny. 29)
YUpQEPOV pelownias
AnooBéaoeis akivhTwV Kal éEonAiopou (Xny. 32)
AnocBéoels GUAWV NEPIOUGIAKDV OTOIXEIWV (Xnp. 30)
Anopgiwon ungpagias (Zny. 30)
Képdos dikains a§ias and enevouoels o
akivnta (Znp. 31)
AU&non otnv aia cupBolainv ot 10xU (Xnp. 30)
TUVAAayMaTIkEs OIapopés
Eio6dnpa and XpnpaTooikoVOUIKG NEPIOUGIAKA CTOIXEID
O1a6éo1pa Npos nwAnon
Tokol davelakou kepalaiou
Képdos and nwhnoels akivhtwy Kai é§onAiopou (Zny. 32)
Képdos ané ndANGN XpNUATOOIKOVOUIK®DV
NEPIOUCIAK®YV OTOIXEIWV OIABECIHWY NPOS NOANCN

AN\ayn o€:

OpeINés o ANNeS TPANEZES

KataBéoeis nehatmv

Yrnoxpedoels acpaNioTnpinv cupBolainyv
ANNES UMOXPEWOEIS

YNoXpeWoEels yla w@eANPATA apunnpéTNoNs

OpeINés and ANAes TpANEZeS

XpNPATOOIKOVOMIKG NEPIOUTIAKE OTOIXEIQ MOU
anotigouvral o€ dikain a§ia péow Twv anoTeAeoUdTOV

Xopnynhaoeis

Mepidio aviaoc@alioTdV oTiS ACPANGCTIKES UNOXPEMOEIS

Etaipikd opdAoya kal xpedypapa

Kpatikd xpedypapa kai ypapudria dnpociou

XPNPATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIQ
S1a6€o1pa npos nwAnon

XpNPATOOIKOVOMIKG NEPIOUCIAKE OTOIXEIQ MOU
Kparouvrtal uéxpl Tn An§n

AN\a neplouciakd oToixeia

MéetpnTd nou NnponABav and epyacies

Mn rapeiakés cuvallayés

2006 2005
AK ‘000 MK ‘000
105.695 61.205
(1.475) (1.420)
(1.857) (1.139)
6.450 7.264
5.464 3.575
- 8.814
(1.108) (554)
(1.215) (2.305)
(4.418) (911)
(30.370) (15.634)
9.042 10.197
(453) (47)
(536) -
85.219 69.045
188.461 52.816
1.128.539  1.089.575
47.386 24.869
42.169 16.401
13.086 12.747
(131.777) 22.271
(102.852) (48.676)
(755.863) (505.550)
3.437 (2.115)
1.210 664
56.763 (168.649)
10.931 (17.372)
(6.586) -
(10.211) (11.916)
569.912 534.110

H e§ayopd Twv Marfin Financial Group A.E. Zuppetoxav kai Eyvatia Tpdneza A.E. npaypatonoinOnke pe aviaAAayn HETOX®V KAl GUVEN®S O&V
ENNPEAGE TNV EVOMOINPEVN KATAGTAON TAPEIAKDV POWV NéPa and Tnv Kivnon nou NepIypA@eTal oTn Znpeiwon 52.

H e§ayopd tns peiowngias tns Aaikns Tpdnezas (EANGS) A.E. enions npayuatonoindnke pe aviaANayn HETOXDV KAl s €K TOUTOU Ogv ennpéace

TNV £vonoINPévN KATAoTAON TAUEIAK®V POWDV.

67



68

ZHMEIQZEIX XTIZ ENONMOIHMENEX OIKONOMIKEXZ KATAXTAZEIZ

2006 2005
45. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA AK ‘000 AK ‘000
MeTtpntd kai kataBéoeis pe Kevipikés Tpdnezes (Znp. 17) 611.916 432.091
O@eINés and ANNes TPANEZES — PEXPI TPEIS PAVES (ZNp. 18) 2.251.612 1.317.928
Kparikd xpedypapa kal ypappdria dnpociou —
MEXPI TPEIS MNVES (Zn. 24) 34.457 20.119
2.897.985 1.770.138
YuvaA\aypaTikés OlapopEs - 4418
2.897.985 1.774.556
46. ANAAYZIH KATA TOMEA
Kara ropéa dpacrtnpiérnras (KGpios S1axwpicpos)
Ava-
Tpanezikés Ac@alioTikés  XPNHATOOIKOVOHIKES NPOCAPHOYES
UNNPECIES UNNPECiES Kai GAAEs unnpecies gvonoinons Zuvolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
2006
Eio6dnpa and tpita pépn 494.112 114.049 54.710 - 662.871
Yuvahhayés petadu etaipeldv Opilou 49.519 3.415 1.278 (54.212) -
ZUVOAIKO €£1068npa 543.631 117.464 55.988 (54.212) 662.871
Képdos npiv and tn poporoyia 77.054 9.671 18.970 105.695
dopoloyia (17.766)
Képdos érous 87.929
lMepiouoiakd oToixeia 11.850.006 328.595 872.013 13.050.614
Enevouoels o ouvOedePEVES ETAIPEIES 12.360 - 6 12.366
ZUVOAO NEPIOUCIAKWY OTOIXEIWV 13.062.980
Ynoxpewoeis 10.820.696 319.288 158.461 11.298.445
ANAes nAnpoopies
Mepidio képdous and ouvoedepéves
€TQIPE(ES PETA TN PopOAOyia (Xnp. 29) 1.475 - - 1.475
Kepahalouxikés dandves 8.148 11 1.169 9.328
AnooBéoels akiviTwv kal e§onAIopoU
(Znp. 32) 5.947 275 228 6.450
AnooBEoels AOYIGHIK®V MPOYPAUHATOV
Kal GAwV AUAWV NEPIOUCIAKWDV
otoixeiwv (Zny. 30) 5.099 31 334 5.464
MpdéBAewn yia anopginon
TWV XOPNYNCEWY (Xnp. 14) 35.883 88 11.426 47.397




ZHMEIQZEIXZ XTIX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ

46. ANAAYZIH KATA TOMEA (cuvéxeia)

Kara ropéa dpactnpiérnras (KUpios S1axwpiopés) (cuvéxeia)

2005
Eio60npa and tpita pépn
Tuvalayés peta&u etaipeiddv Opilou

ZUVOAIKO €1068npa

Képdos npiv and tn popoloyia
®opoloyia

Képdos érous

Meplouoiakd oToixeia
Enevduoels og cuvOedepéves eTalpeies

ZUVOMO NEPIOUCIAK®DV CTOIXEIWV
Ynoxpewoeis

ANAes nAnpoopies

Mepidio képdous and cuvOedepéves
€TAIPElES PETA TN pOopoAoyia (Xnp. 29)

Kepahalouxikés dandves

AnoocBéoeis akivaTwV Kail e§onNIcpoU
(Znp. 32)

AnocBEéoels NOYIGUIK®OV NPOYPAUMATOV
(Znp. 30)

Anopeiwon unepa&ias (Znp. 30)

MpdBAewn yia anopginon
TWV XopnyNnoewv (Xnp. 14)

Ava-
Tpanezikés Ao@alioTikés XPNHATOOIKOVOUIKES MNPOCAPHOYES

UNNPEOCIES UNNPEOCiEs Kai GAAEs unnpecies gvonoinons Iuvolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
376.307 87.940 51.591 - 515.838
30.896 4413 1.009 (36.318) -
407.203 92.353 52.600 (36.318) 515.838
49.333 5.572 6.300 61.205
(17.305)

43.900

6.341.823 297.261 473.767 7.112.851
5.874 - 6 5.880
7.118.731

6.442.600 273.794 19.763 6.736.157
1.420 - - 1.420

8.271 155 5.105 13.531
6.694 282 288 7.264
3.270 26 279 3.575

- 4.200 4614 8.814

35.533 - 10.865 46.398
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46. ANAAYZIH KATA TOMEA (ouvéxeia)

Kara yewypa@iko ropéa

AAAes
Kunpos EAAGSa XQOPES Zivolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000
2006
YUVOMNIKS €1060npa 487.966 114.273 60.632 662.871
Kepahalouxikés dandves 7.043 1.600 685 9.328
Meplouoiakd oToixeia 5.844.804 5.982.317 1.235.859 13.062.980
Ynoxpewoels 5.567.467 4.446.838 1.284.140 11.298.445
2005
YUVOMNIKS €1060npa 382.881 89.362 43.595 515.838
Kepahalouxikés dandves 9.833 2.809 889 13.531
Mepiouoiakd oToixeia 4.741.714 1.653.441 723.576 7.118.731
Ynoxpewoels 4.601.162 1.423.978 711.017 6.736.157
Yup@INiwon pe Ta TOod NOU NAPOoUsIdzovidl 6TNV KATAoTAoN AOyapIacHoU arnoTEAECUAT®V:
2006 2005
AK ‘000 NK'000
YUVOMNIKS €1060npa 662.871 515.838
‘E§oda and Tékous oUP@®Va Pe TNV KatdoTaon
AoyaplacpoU anoTeAECUATWV (248.731) (185.600)
‘E§oda and dikai®para Kai npopnBeles cUPwva pe
TNV KATAdoTaon AOyapIacpoU anoTEAECUAT®V (3.542) (2.984)
KaBapés napoxés, anaithoeis yia anoznpiwon Kai
dN\a €§06a acpalioTnpiwv cupBoAaiwv (Xnp. 8) (95.438) (69.745)
‘Ecoda ané epyacies cUPQWVA PE TNV KATAoTAoN
AoyapIacpoU anoTeEAECUATWV 315.160 257.509

47. ENAEXOMENEZ KAl ANEIAHMMENEZ YNOXPEQZEIZ

XpnparonioTwrika péca

Ta xpnpaTonioTeTIKA péoa oupnepIAapBdavouv SeopeUoEls ava@opIKd e EVEYYUES MIOTOOEIS KAl EYYUNGEIS e OKOMO TNV §UNNPETNGN TV
AVAYK®V TV NEAAT®V Tou Opidou. O mIoTwTIKOS KivOUVOS and auTés Tis GUVAANAYES £ival AVTIOTOIXOS e TO OUVONIKO Nocd TwV cupBoAdiwy.
H nAeiovéTnTa OPws auTdV TwV OIEUKOAUVOEWY AVTIOTAOUIZETAI UE AVTIOTOIXES UNOXPEWOEIS TRITWV HEPWDV.

2006 2005

AK ‘000 AK 000

Evéyyues niotwoels 73.707 67.533
EyyunTikés enioTOAES 569.619 365.398
643.326 432.931
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47. ENAEXOMENEZ KAl ANEIAHMMENEX YMOXPEQZXEIX (cuvéxeia)

‘Opia xopnyNnoGewv
Ta épia xopnynoewv Nou éxouv eykpIBei aANd dev éxouv akdpn xpnoiponoinBei avépxovral oe AK 972.781.000 (2005: AK 860.207.000)

Ynnpeoies karaniotreuparod6xou (trustee services)
H Tpdneza evepyei ws KATANIOTEUPATOOOXOS EYKEKPIMEVWV TOMOBETACEWV ACPANICTIK®V ETAIPEIOV CUUPWVA UE TIS NPOVOIES TwV Mepi
AocpahioTik®V Etaipeidyv Nopwv 1984 kar 1990.

AVEIANPHPEVES UNOXPEWOEIS
Xmis 31 AekepBpiou, 2006 o1 AVEINNUPEVES UNMOXPEDTEIS YIa KEQAAAIOUXIKES dandves Tou Opilou avépxoviav oe AK 6,8 k. (2005: AK 7,4 €k.).

Nopikés diadikacies

Xmis 31 AekepBpiou, 2006 unnpxav eKKPENEs aywyés evavtiov Tou Opilou og oxéon pe Tis dpaoTnpidtnTés Tou. Me Bdon vopuikn cupBouAn,
10 Al0IKNTIKS ZupBoUAIO MIGTEVEI OTI UNAPXEI ENAPKAS unepdonion £vavTi onolacdnnote emdiwkOpeVNs anaitnons Kai dgv ival nibavov
o Opihos va unooTei onoladnnorte onPavTiki znpid. Qs ek TouTou dev €yive MPOBAEYN OTIS OIKOVOUIKES KATAOTAGEIS YIa AUTES TiS UNOBETEIS.

Ynoxpewoeis and AEITOUPYIKES HICOWOEIS
O Opilos evoikidzel S1AQopa KATAOTNHATA, YPAPEID Kal anoBnKes cUUQ®VA PE N AKUPMOIPES AEITOUPYIKES PIoBhoEls. O1 IcB®MOEIs Exouv
noikihous 6pous, NPAVOIES avanpPooapuoyns TIUAKATOS Kal SIKAIOUATA avavéwaons.

To oUVONO TWV EAAXIOTWV HENNOVTIKOV KATABOADV HICBWUAT@V cUPPVA PE TIS YN AKUPWOIPES AEITOUPYIKES HIOBWOEIS Eival ws e§Ns:

2006 2005

AK ‘000 AK ‘000

Méxpl éva xpbévo 1.435 1.568
Ané éva péxpl névre xpovia 10.639 3.384
Mepioodtepo and névre xpdvia 22.634 780

34.708 5.732




72

ZHMEIQZEIX XTIZ ENONMOIHMENEX OIKONOMIKEXZ KATAXTAZEIZ

48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN

‘Onws kGBe GANOS XPNUATOOIKOVOUIKGS 0pyaviopds, o Opihos ekTiBetal o€ KivOUvous. AuToi NapakoAouBouvTal GUVEX®S
ME O1APOopPOUS TPOMOUS MOTE VA ANOPEUYETAI N CUCCWPEUCN UNEPUETPWV KIVOUVWV. H pUon Twv KIVOUV®WV auT®dV KaBms
Kal ol TPOMoI AVTIPET®MIoNS Tous ene§nyoUvTal Mo KATw, yia Tov KaBe Ouilo (Aaikn, Eyvartia, Marfin) §exwpiotd énou eival
anapaitnTo.

MioTwTIKGS Kivduvos

MioTwTikds KivOuvos gival n evoexdpevn pn éykaipn anonAnpwpn npos 1ov OPIAO TwV UPIOTAPEVWV KAl EVOEXOUEVWV
UMNOXPEMOCEWY TWV AVTICUUBANOPEVWY, PE CUVENEID TNV anwAsla kepalaiov. H diaxeipion niotwtikoU Kivouvou
EMNIKEVTPWVETAI 0TN SIAGQANION pias neiBapxnpévns KouAtoupas, Slagdveias Kal AeAoyiopévns avainyns KivoUvou.

> ‘Opihos Adikns
O1 avalUoels TOPEwV KAl UMOTOUEWY TNS OIKOVOIAS, OTNPIYUEVES [IE OIKOVOUIKES MPOBAEYEIS, MAPEXOUV TIS KATEUBUVTAPIES
YPOUMES yIa TNV MICTWTIKA MONITIKA, N onoia avaBswpeital TouhdxioTov kdBe e§dunvo.

‘Exouv BeonioTei Opia eykpicewv davelodothoswv Kal dlaxwploTei kaBnkovia otn diadikacia daveloddtnons yia diacpdAion
TNS AVTIKEIPEVIKOTNTAS, AVEEAPTNGIAS KAl ENEYXOU TV VEWV KAl UPICTAPEVWY OAVEIOOOTAGEWV.

YUYKEVTPWON MIOTWTIKOU KIVOUvVou pnopei va dnpioupynBei oe eninedo Topéa oikovopias n neAdtn. Onoiadnnote
OUYKEVTPWON avalUeTal kal napakolouBeital oe ouvexn Bdon, pe oTOX0 TNV EAAXIOTONOINGN EVOEXOUEVWV PEYAAWV
avolyudTwyv o€ éva pévo Topéa h unotopéa Tns olkovopias n neAdTn. H diaxeipion Tou davelakoU Kepahaiou cuvdoel pe Ta
€VOEIKTIKA Opla avd Topéa olkovopias, mou kaBopizovral and Tnv NICTWTIKA MONITIKA.

H 1c0ppdnnon Tns oxéons kEPOOUS-KIVOUVOU gival ZwTIKNS onpuacias yia Tn cuvexn enituxia Tou Ouihou Adikns. H oxéon
auth avaAUeTtal o€ eninedo NEAATN KAl MPOIGVTOS e TO OUOTNA E0WTEPIKNS TIMOAOYNONS, TO OMOI0 £Xel avanTUXBei woTe va
EVOWUAT®VEl ToV Kivouvo nou avalapuBdver o Opilos Adikns Kai To avapevopevo kEpOos.

H BaBuoloyia noidétnTas NeAAT®V epapudzeTal o VEOUS Kal UPIOTAPEVOUS MeNATES. AlaTnpEiTal ecwTePIKO aUaTnua
BaBuoAdynaons pe §ekdBapous kal avTikeldevikd kaBopiopévous BaBuous noidtntas. To cUotnpa autd a§ioAoyei To IGTOPIKO
anonAnpwpns KABe NEAATN Kal OpiAoU NENATWV, o€ pnviaia Bdon, dote n BaBpoloyia Tou NEAGTN va gival avTinpoowneUTIKN
TOU NICTWTIKOU KIvOUvou nou avahauBdveral kai va AeItoupyei ws npogidonointikd onpeio kivduvou. H cuvexins a§ilohdynon
NS NoIGTNTAS £VIOXUETAI ANo nePIOdIKoUs EAéyxous nou Slevepyouvtal and ta Tunpata Alaxeipions MiotwtikoU Kivouvou
ka1 EowtepikoU EAéyxou.

To eowTepIkd oUoTnpa BaBuohdynons cuvoudzetal pe Joviéha BaBuoloyias pUOIK®V NPoo®n®y Kal To cuotnpa Moody's
Risk Advisor yia pecaies kal peydhes enixelpnoels. To cuoTnua auté aglohoyei Tnv olIKoVOUIKA duvaTtdTnTta Tns eTalpeias,
BAon TwV 0IKOVOUIK®OV Kal MOIOTIK®V GTOIXEIwV TS, KAB®Ss Kal BAon Tou Topéa olkovoias aTov onoio dpacTnplonoieital.

O1 petaroniosls oTnv NoidTnTa ToUu davelakoU XapToPUAaKiou napakohouBouvTal otevd pe okond Tnv avdantuén Kaiplwv
oTPATNYIK®V NPOS ano@uyn alt§nons Twv avalapBavouevwy KIvOUvVy.

To eowTepikd oUotnpa BaBuoAdynons eival n Bdon yia Tov Npoodiopicud eowTePIKOV MBavothiwv abétnons
unoxpewoewV (probability of default) nou 8a BonBnoouv otn peANovTIKA avdAnyn kal napakoAoUBnon Tou NIGTMTIKOU
KivoUvou.

O1 peBodoloyies MIOTWTIKOU KIVOUVOU MPOodpPOzOoVvVTal OOTE VA AVTAVAKAOUV TO €KAOTOTE OIKOVOUIKO
nepiBaAov. O1 dideopes péBodol nou xpnoiponoloUvial avabBewpouvTal ETNCiws N onoTedNnoTe KPIBei anapaitnTo Kai
npocappdzovTal e Tn 6TPATNYIKA Tou OpiAou AdiKAs Kal PE Tous BpaxunpdBecuous Kal HaKponpoBeoous GTOXoUS
Tns AielBuvons Alaxeipions Kivouvawv.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (ouvéxela)
MioTWTIKOGS Kivduvos (cuvéxeia)

> ‘Opihos Eyvarias

O Opihos Eyvarias éxovias s yv®pova TNV EAAXIOTonoinan Tou NioTwTikou KivOUvou nou avaiauBdvel, éxel Snpioupynoel
oTpaTnyikés Kal peBodoloyies kabopiopoU Twv dPAcTNPIOTATWY TOU KAl TV OpiwV yia KABs avTioupuBar\duevo avdloya
ME TNV MICTOANATIKA TOU IKavéTnTa. H avdAuon tns MIGTOANATIKNS 1KAVOTNTAS KABE MIGTOUXOU Mpayudrtonolital
AapBdvovtas unéyn Tov Kivouvo Tns Xdpas, ToV KAGO0 6pacTnpidTnTds TOU, T MOIOTIKA KAl MOGOTIKA XAPAKTNPIOTIKA TOU,
10 £i00S TNS CUVAANNAYNS Kal TIS EEacQANioEls.

O1 péBodol agiohdynons Tns MOTOANATIKNAS IkAvOTNTas diapopornololvial avdloya He To €i00s TOU MIGTOUXOU OTIS
akdNouBes katnyopies: KeVIPIKES KUBEpvNaels (yia ayopd Kal dIaKpATNoN OPOAOY®V), XPNPATONICTWTIKA 10pUpara,
MEYAAes enixelpnoels (Ue a§iOnIoTa OIKOVOUIKA GTOIXEIQ), MIKPES — ATOMIKES ETAIPEIES KAT I01OTES MENATES. TO KUPIO PHEPOS TOU
NIOTWTIKOU KIVOUVOU MPoépxeTal and To XApTOQUAAKIO XOPNYAOEwV Kal agopd Tnv aduvapia Tou miotoUuxou va
anonAnp®aoel Tis opeINés Tou. O ‘Ouihos Eyvartias éxel avanTu&el, o ouvepyaaoia pe eEEIOIKEUPEVES TAIPEIES, WA oEIpd and
HovTéa a§loAGynons MNPOKEINEVOU va KAAUMTOVTAI Ol 101a1TEPOTNTES KABE KATNyopias MIOTOUX®WV.

H a§iohéynon Twv peydAwv eTaipeidV yiveral yéow Tou ouotnparos Moody’s Risk Advisor, To onoio AapBdvel unéyn
1600 Ta NOCOTIKA (XPNUATOOIKOVOUIKA avdAuon) 600 Kal Ta MOIOTIKA TOUS XapakKTnPIoTIKG (enixeipnpatikn a§loAdynaon).
H xpnuarooikovopikh avdiuon Bacizetal otnv avdAuon TV OIKOVOUIK®V OTOIXEIWV TnS eTaIpEias Onws autd
Onpoaoielovtal h cuANéyovTal and Tov Opiho Eyvarias. H enixeipnuatikn a§lohdynon oTnpizeTal 6Ta NoloTIKA GTOIXElA TNS
eTaipeias kal Tou kAddou. H AiciBuvon Alaxeipions KivoUuvwyv tou Opihou Eyvarias SnpioUpynoe kal eVowudTwoe oJoEIdEls
KAAOOUS ENANVIK®V ETAIPEINV OTO JovTého Moody's Risk Advisor.

Ma 11s pIkpOTEPES €TAIpEies, xpnolyonolgital To poviého aglohdynons tns ICAP Avavupou Etaipeias Epguvav kai
Engvouoewv, ZUpuBoulol Enixeipnoswy, To onoio AauBdvel undyn Kupiws Ta NOIOTIKA OTOIXEIA TwV ETAIPEIDV, KABKS Kal Ta
OTOIXEIO TNS CUVAAAAKTIKNS TOUS CUMMNEPIPOPAS.

MNa tnv a§ioAdynon 1010TOV NeEAATdV 0 Opihos Eyvarias éxel avantigel 6Uo poviéha agiohdéynons. To np®Tto AauBdvel
unéYn Ta NOIOTIKA KAl OIKOVOMIKA XapaKTNPIOTIKA TOU NEAATN KATd Tn O1adikacia éykpions Kal To OeUTEPO GTNPIZETAl GTNV
a&§IoAOyNoN XaPAKTNPICTIK®V MOU EPMEPIEXOVTAI GTN CUVAANAKTIKA CUUNEPIPOPd TOU MEAATN KAl TNV €V YEVEI oUVEPYAaia
Tou pe Tov Opiho Eyvarias.

Katd tnv eykpitikn Siadikacia, e€eTAzeTal 0 OUVOANKOS MICTWTIKOS KivOuvos yia kdBe avTioupBal\duevo n oupdda
avTiouyBal\opévwv nou oxetizovral peta&y Tous KAl cuvOUdzovTdl TA MICTWTIKA Opla NMou €xouv eykpliBei and
OlapopeTikés povades Tou Opilou Eyvarias.

l'a Tov NpoodIopIoud TV NICTOTIKOV opinv, AapuBdvovtal napdAnAa undéyn §ac@aliosls n yyunoels Mou unopouyv va
MEIOOOUV Th GUVOAIKN ékBean Tou OpiNou Eyvarias évavti Tou moTwTikoU KivoUvou. H napakohoUBnaon Tns NIGTOANMTIKNAS
IKAVOTNTAS TWV AVTICUPBANOUEV®OV KAl TWV MICTWOTIKOV AVOIYHAT®WV 0€ GUVOUACUS [E TA aVTioToIXa eyKEKPIPEVA Opia,
yiveral og cuoTtnparikn Baon.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)
MioTwTIKGS KivoUuVvos (CUVEXEIQ)

> ‘Opihos Marfin

OepeNIdONS apxn Tns MIoToOOTIKAS MOAITIKAS Tou Opidou Marfin ival n avaAnyn enIAeyPEV®V KAl JETPNCIUWV NIOTWTIKOV
KIVOUVV EvavTl avTioToIXns anodoTIKOTNTAS, e OTOXO TNV apIcTonoinon Tns névoucns Twv O100£0IPwV KEpANaiwV Kal TNV
NPOOCTACIA TWV KATABETWV KAl TWV HETOXWV TNS.

lNa tnv eniteu§n Tou Mo Ndvw oTéxou, n dioiknon Tou Opihou Marfin &idel 181aiTepN onpacia otnv KATAAANAN dlaxeipion
TOU MICTWTIKOU KIVOUVOU, éxovTas B€oel Tis KATAANAES uriodopés kal d1adIKAaiEs.

O1 xpnpatodoToUpevol NENdTES eival ENIXEIPNOELS (UEYANES, HECAIES KAl PIKPES) TOU I0100TIKOU Kal TOU eupUTeEPOoU dnpdaiou
Top£d, KABWS Kal I01INTES PE EMIXEIPNMATIKA OpAcTNPIATNTA.

O1 yéBodol agioAdynons Tns MIGTOANMATIKNS IKAVATNTAS TwV avTioupBalopévav (credit rating) Siapoponololvral avaloya
e TIs Mo ndvw Katnyopies kal Baoizovral, 1660 o€ NoooTikd, 600 Kai O€ MoIoTIKA OToIXE(Q.

O Opihos Marfin éxel avanti&el éva olotnpa yia Tnv a§loAdynon kdbe pias miotoddétnons (risk rating), oto onoio
npoopeTpolvial 1600 N MIGTOANATIKA IKAvATNTa Tou avTicupBal\opévou, 600 kal n MoidTNTA KAl n eNdpKEId TwV
eEaopalioewv. H BaBuoloyia auth eival 1o cuvOuacoTikG anoTéAeCHA TNS MIGTOANMATIKNAS IKAVOTNTAS TOU MioTouxou (credit
rating) n onoia evowpaT®veTal o€ £va 0eUTEPO POVTENO UMOAOYIGHOU TOU NICTWTIKOU KIvOUVoU KABe niotouxou/opiou pe
Bdon 10 NocooT6 avdkTtnons o€ NePiNTwon NPoBAnpaTos.

Enions, o Opihos Marfin npoogépei kal éva eUpos TunonoinPévmy SaVEIaK®Y MNPOIOVTI®V Mou aneubuvovTal TOoOo OE IDINTES
(oteyaoTikd ddveia, Aoyapiacyoi pe dikaiwpa unepavainyns, npoownikd ddvela), 600 Kai o€ ENeUBEPOUS eNAYYEAUATIES
(ke@dhaio kivnons, ddvela ayopds e§onhicpoU kal ddvela ayopds enayyeAdaTikns otéyns). Fa tnv a§loAdynon Tns
NICTOANATIKNAS IKAVOTNTAS AUTAS TNS KATNYOPIAs TV MICTOUXWV €xEl avanTuxOei kal epapudzeral éva poviého a§loAdynons
TNS MIOTOANMATIKNS IKAvVATNTAs (credit scoring).

O ouVvOAIKOSs MICTWTIKGS KivOUVOos avd nioToUxo, avd Katnyopia MoToUxwV, avd OIKOVOUIKA opdda MoToUxmyV, KaBws Kal
avd karnyopia motoddTnons/npoidvios, napakohouBeitar and tn AiedBuvon MioTod0TACEWV.

Kivduvos avricupBaAlopévwV TpanEzamv
O ‘Opilos diatpéxel Tov KivOuvo Tns anwAeias kepalaiwv egaitias Tns MiBavins pun éykaipns anonAnNpwAs Npos autdv Tmv
UQIOTAPEV®V KAl EVOEXOUEVWYV UNMOXPEWMOCEWY TWV AVTIGUUBAMNOPEV®V TPANEZDV.

Alapéoou TwV KABNPEPIVAOY TOU EPpYAci®V, 0 OPINOS OUVAANACOETAl HE ANNES TPAMEZES KAl XPNUATOOOTIKOUS OPYAVIOHOUS
oTtnv Kinpo kai o1o e§wtepikd. Ale§dyovTas auTés Tis ouvalhayés o ‘OpiNos diaTpéxel ToV KivOUVOo va anwAéoel KepAahala
AOyw Tns MiBavns pn éykaipns anonAnpwpns npos Tov ‘OPIAO T®V UPICTAPEV®V KAl EVOEXOUEVMV UMOXPEMOEWY TV
avTioupBal\opévwy Tpanezav.

> ‘Opidos Adikns

Ye etnola Bdon 1a Opia pe Tis avTioupBaldueves Tpdnezes kal xpnuaTodoTIKoUs opyaviopous npoteivovial and Tis S1dQopes
Ynnpeoies Zévou Xuvalhdypatos kal AlaBeoipwv Tou Ouidou Adikns kal e§etdzovial and tn AlelBuvon Alaxeipions
Kivouvwv oe evonoinpévo eninedo. Ta épia kaBopizovral o€ eninedo Opihou Adikns aviavakA®VvTas 1o eninedo Tou piokou
nou gival anodektd and tov Opiho Adikis Kal PeTéneita katavépoviai otis 01deopes Ynnpeoies Zévou Luval\dyuaTos Kal
AlaBeoipwv Tou Opidou Adikns otnv KUnpo Kal o1o e§wTepikd avdloya Pe TIs avAYKES Kal TOV OYKO EPYACINV Ths KAOE
UMNPECIas. L& YEVIKES YPAPPES Ta péyioTa Oplia kaBopizovTal and povréha a§ioAdynaons Tpanez®v KaBws kai and Tis odnyies
1ns Kevtpikns Tpdnezas tns Kunpou.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAl AZ®AAIEZTIKQN KINAYNQN (cuvéxeia)

Kivouvos avrioupBaAAopévwV TpangzmV (CUVEXEIQ)

> ‘Opihos Aaikns (ouvéxeia)

H anortipnon Tov KIvOUV®V Twv aviicUpBalopévav yiveral e Tn Xpnon evés €101KoU HOVTEAOU a§IoAGYNoNs TPAMEZMV Kal
ANV XpnpatodoTIK®V opyaviouadv (Scoring Model). To povtélo a§iohoyei kdBe aviioupBaA\dpevo avdloya pe Ta
OIKOVOMIKA NOCOTIKA aAAG Kal T N OIKOVOUIKA MoIoTIKA Tou KpIThpia. Ocov apopd Ta MoGOTIKA KPITAPIA (KEGANAIOUXIKA
€NAPKEIQ, KEPOOPOPIA, PEUCTOTNTA, KAM) OI TPAMEZES KAl XPNUATOOIKOVOIKOf opyaviopoi a§iohoyouvral ye Bdon didpopous
ap1BpodeikTes ol onoiol napéxovral autépata and 1o Aoylopiké cUotnua Bankscope. Ta noloTikd KpitThpia (nponyoupevn
KaAN ouvepyaaoia, a§iohédynaon d1oiknons, KAM) NapéxovTal and Tnv Kpion Tou KABe XpNoTn TOU CUCTAPATOS KAl AEITOUpyoU
s AielBuvons Alaxeipions Kivouvav.

To 6pio nou diveral og KABe avTIoUPBANOUEVO XwpizeTal oe GANNa UuNodpia KAAUMNTOVTAS TIS TOMOBETNGEIS, TiS ENEVOUTEIS,
TNV ayopd &évou cuvaldyparos 6nws enions kal kabnuepivé dpio ekkaBdpions. O1 NnpayuaTikés B€oels EAéyxovTal évavTi
TwV opiwV KaBnuepIvd.

> ‘Opihos Eyvarias

H AletBuvon Aiaxeipions Kivouvwy Tou Opilou Eyvarias petpd kai napakoAouBei Tov mioTwTiké Kivouvo nou npokunTel and
ouvalayés Tns AlelBuvons Alaxeipions AlaBeoipwv pe avrioupBal\dpeves Tpdnezes N and eUNOPIKES EPYATies Kal
Bérel 6p1a yia 1o okond auTo.

Ye eTnola Bdon, yiveral n avaBedpnon Twv opiwv pe aviioupBaldueves Tpdnezes o€ eninedo Opilou. Katd tn diadikacia
TonoBéTnons opiwv, kaBopizetal éva éplo yia KABe Tpdneza, To onoio PoIPAzeTal o€ OPIO YIA EPMOPIKES EPYATIES KAl GE P10
yla cuvaihayés Tns AielBuvons Alaxeipions AlaBecipwy Tou Opihou Eyvartias. H AietBuvon Alaxeipions KivoUuvwv Tou
Ouilou Eyvarias a§loloyei Ta u@IoTApEVa OpIa KAl TIS GXETIKES MPOTAGEIS YIA TNV AVAVEWON TOUs, NPoodIiopizel To YéyeOos
TOU anodekToU KIVOUVOU Kal gilonyeital Ta véa opia otov appddio yevikd SieuBuvti. H tehikn éykpion Siveral and tnv
EkteNeoTikN EniTponn.

H a§loAéynon twv Tpanezav yiveral Bdon tns niotwtikns Tous diaBdBuions ané avayvwpiopévous oikous a§loAdynons, 1a
XPNUATOOIKOVOUIKA TOUS MEYEDN KAl T MOIOTIKA TOUS GTOIXEld, KAB®S nions Kal To O&ikTn PepeyyudTNTAS TNS XDPAS MOU
edpevouv. H moNimikn Tou Opilou Eyvarias eival va ouvepydzetal pe 1pdnezes enevouTikoU BaBpou ekTds and PHEPOVWUEVES
e€aipéocls pIKpOTEPWYV Tpanezadv énou undpxel I01AITEPN EMIXEIPNPATIKA oKoMIPSTNTA S1ATHhPNoNS opiwv.

To 6plo yia cuvallayés Tns AlelBuvons Alaxeipions AlaBeoipwv Tou Opilou Eyvartias katavépetal og OpIo yia OIATPANEZIKES
TonoBeTAOEIS, OPI0 YIa cUVAANayYEs o€ cuvANNayua, 6plo yid interest rate swaps kai 6pio S1akavoviopou.

H xpnon Twv eykekpipévwv opiwv pe aviioupBal\dueves Tpdnezes napakolouBeital kaBnuepivd and tov Topéa
Ynoothpi§ns Alaxeipions AlaBeoipwv Tou Opilou Eyvarias kai evoexdpeves unepBdoels kolvonolouvtal otn AigGBuvon
Alaxeipions Kivéuvwy tou Opilou Eyvarias yia nepaitépw evépyeles.

> ‘Opihos Marfin

O kivduvos avrioupBalopévou napakohouBeital oe eninedo Opidou. H eubuvn tns éykpions éxel avareBei otnv Enimponn
Aiaxeipions KivdUvwy, n onoia eykpivel avd aviioupBai\opevo kal avd npoidv Ta OXeTiKA Opld PETd and aitnua Tns
AigBuvons Alaxeipions AlaBeoipwyv kal oxeTikn npdétacn tns Movdadas Alaxeipions KivoUvwv tou Opidou Marfin.
H peBodoloyia kal To UPos TwV OXETIKOV opiwv Baacizetal Kupiws oTnv MIOTOANATIKA IKAVOTNTA TOU avTicUBaAopévou
KaBws enions kal oTa EKACGTOTE EMONTIKA OpPIal.

H katavoun Twv eykekpipuévav opiwv yiveral pe euBUvN Tns Movddas Alaxeipions KivoUuvwyv tou Opihou Marfin, n onoia éxel
TNV kaBnpepivh euBlvn 1600 TOU €AEyXOU KAl TNS MAPAKOAOUONGONS TwV Opiwv s MPOs TN CUVOAIKA, avd
avTioupBal\épuevo, ékBeon oTov ev Aoyw Kivouvo oo Kai Tns MANpo@dpnaons Kal evnuépwons Tns Aloiknons yid 10 UYos
TOU GUYKEKPIPEVOU KIVOUVOU otov ‘Opio Marfin.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)

Kivduvos xwpas

O Opihos dlatpéxel Tov Kivouvo va anwAéoel kepdhaia e§aitias Twv Meavoyv NONITIKOV, OIKOVOUIK®OV Kal AANwV YEYoVOTwV
O€ JIO OUYKEKPIYEVN XAdpa Onou Ta ke@AAaia n peuotd O1abéoipa Tou Opilou éxouv TonoBeTnNBei h enevOuBEi pe S1IAPopes
TOMIKES TPAMEZES KAl XPNUATOOIKOVOMIKOUS Opyaviopous.

> ‘Opihos Aaikns

‘O)es o1 xapes a§lohoyouvrar and tn AictBuvon Aiaxeipions Kivduvwv tou Opidou Adikns avdloya pe 1o péyebos kai tnv
a&lohéynon @epeyyudTNTds Tous and dieBveis opyaviopous a§loAdynons (Moody's, Standard & Poor’s). O1 npayparikés
B¢oeis avd xwpa eAéyxovTal EvavTi TwV opiwv Tous kaBnuepivd. H avabBebdpnon Twv opiwv yiveral TOUAdXIoToV pia popd
TO XPOVO HE TIS XWPES MOU £XOUV PIKPAOTEPO PEYEDOS KAl XAOUNAOTEPO OEIKTN PEPEYYUATNTAS VA UNOKEIVIAI OE JEYANUTEPN KAl
ouxvéTepn avdiuon kal a§lohéynon.

> ‘Opihos Eyvarias

Y710 nAdiclo Tns Olaxeipions Tou KIvOUvou x®pas o Opihos Eyvatias napakohouBsi Tis eunopikés oUVAANNAYES HE
avTioupuBar\duevous, Tis TOMOBeTAGEIS O€ Tpdnezes, KAM. EvavTi Twv napandve KivoUuvwy éxouv KaBopioTei GUVONIKA Kal
enipépous dpia KIVOUVOU X@pas nou napakohouBouvral kal avalyovtal kaBnpepivd. O kivouvos xwpas ektipdral ue Baon
TNV nioTwTikN dlaBdBuion Tns xdpas anod 1o International Country Risk Guide, ano d1eBveis opyaviopous 6rnws ol Moody's
kai Standard & Poor’s Kai TIs OIKOVOUIKES Kal MOAITIKES GUVONKES MOU ENIKPATOUV GTN XWPAJ.

> ‘Opihos Marfin

lNa Aéyous diaxeipions KIVOUVWYV OgV €Xel EPAPUOOTEI GUYKEKPIPEVO oUoTnua a§loAGyNoNs yia ToV KivOUVO X®0Pas KaBws
auTds €ival EVOwpPaTwPéVos oTov KivOouvo aviioupuBalhopévou/ekdoTn kal e§eTdzeTal kard Tn diadikaacia a§ioAdynons Tns
NICTOANMATIKAS TOU IKAVOTNTAS.

Kivduvos eniTokiwv

O kivouvos eniTokiwv eival o Kivduvos nou diatpéxel o OpINos va pelwBOei n agia TV XpNPATOOIKOVOUIK®OV JEGWV KAl TwV
KaBapwv ea6dwv and Tékous e&aitias OUCPEVHOV PETABOAGV oTa emTOKIa ayopds. O KivOuvos eMITOKiwV NPoKUNTEl ASyw
TOU ETEPOXPOVICHOU TNV AVAMNPOCAPHOYN TWV EMITOKIOV N TS ANENS TWV NEPIOUCIAK®DV OTOIXEIWV KAl UNMOXPEDTEWY,
€VTOS Kal €KTOS I00NOYIGHOU.

> ‘Opihos Adikns

O Opihos Adikis xpnolponolei Kupiws Tn peBodoloyia Tns Mapouoas Aias Znueiou Bdons (Present Value of a Basis Point
- PVBP) yia va petpd, va eAéyxel Kal va OIaxXEIpizeTal TOV KiVOUVO EMITOKIV GTO XOPTOPUAAKIO GUVAANAY®V KAl OTO TPAMNEZIKO
xapTo®uAdkio. To PVBP perpd tnv enidpacn oto kaBapo ei06dnpa TéKwV, KAl GUVEN®S TNV Kepdopopia Tou Opilou Adikns,
and tn peraBoAn katd pia povdda Bdons otnv kKapnuAn andédoons.

O ‘Opios Adikns xpnaolpornolel unoAoyiopoUs ekBEoewv o€ KIVOUVOUS KAl aVTIoTOIXES OOES OPIwV YIa VA ENEYXEL:

(a) Tnv ékBeon o€ KABE vOUIopa avd xpoVvikn nepiodo.

(B) To ekTeBeIpEVO ONIKO € KABE vouIoua.

(y) To exTeBeIpévo ONIKO og OAa Ta vopiopara avd Ta§ivopnuévn Xpovikn nepiodo.

(0) To ekTeBEINEVO ONIKO O ONA TA VOMICUATA KAl OE OAES TIS XPOVIKES NEPIGOOUS.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (ouvéxela)
Kivduvos enmiTokKiwv (cuvéxeia)

> ‘Opihos Aaikns (cuvéxeia)

O kivouvos enitokiwv Tou Opidou Adikns MpoépxeTal KUpiws and Tis 0pacTnpIdTNTES 0TN NIAVIKN TPAMEZIKN KAl avTIoTaBpizeTal
o€ peydho Babuod AauBdvovras Béoeis oe napdywya npoidvra kal otn diatpanezikn ayopd. Yndpxel Suws Kal MEPIOPICHEVN
evepyn dpaoctnpidTnTa oTa XAPTOPUAAKIA GUVANAY®V, ue Béoels o€ opudAoya oTabepol MITOKIOU KAl MPOBECHIAKES
oupBdoels eniTokiwv.

O ‘Opihos Adikns a§lohoyei o€ TaKTd XpoviKd SIACTAPATA TNV EMITOKIAKN TOU éKBeon unoloyizovTas Tn péyiotn moavn znuid
Nnou NPOoKUNTEl anod evoexoueves PETABOAES emiTokiwv o€ eninedo Tpdnezas Kal o€ evonoinpévo eninedo. H péyiotn niBavi
znpid unoloyizetal unoBéTovtas Nws OAes ol KAUNUAES anddoons oTa vouioparta Ta ornoia o ‘OpIAos Adikns €xel AVOIKTES
Béocis, Ba kivnBouUv pe TéTo10 TPOMNO, 0UTWS WOTE va dOnpIoupynBei znpid otov Ouiho Adikns.

> ‘Opihos Eyvarias kai'Opidos Marfin
O1 600 Ouihol napakoAouBoUv cucTNUATIKA TOV ENITOKIAKO KivOUVo, o€ evonoinuévn Bdon, cUu@wva ndvia e Tis ENONTIKES
O1atd&els aANA Kal TOUS E6WTEPIKOUS KAVOVIOHOUS.

Mpokeipévou va ekTiunBei n ékBeon oTov eNITOKIAKS KivOuvo, éxel epappooTei n peBodoloyia Tou Static Repricing Gap.
TUPPWVA PE TN CUYKEKPIYEVN PeBOOONOYIa, YiVETAl KATAVOUN T®WV ENITOKIAKA EUAIGONTWV GTOIXEIWV TOU EVEPYNTIKOU —
nadnTikoU o€ z&ves ANKTOTNTAS yia kAOe vopiopa avdloya pe Tnv evanopévouoa didpkela péxpl Tn Angn Tous (npoidvra
oT1aBepoU eMIToKiou) N TNV enduevn NePiodo enavaTioAdynons Tous (MPoIdvVTa KUUAIVOPEVOU EMITOKIOU) Kal urioAoyizeTal
n d1apopd TwV oToIXEIWV EVEPYNTIKOU Kal nadnTikoU yia kdOe nepiodo. To Static Repricing Gap xpnoiyonolgital yia va
eKTIUNBOEI 0 BaBuos euaiobnaias OAwV TwV TPEXOUCKV MEPIOUCIAKDV OTOIXEIWV KAl UNOXPEMOEWY TwV OUiAwV (€vTos Kal
€KTOS 100AOYIGUOU).

Enions o1 Opiiol xpnoiponolovv 81dgopa Napdywya XpNHATOOIKOVOUIKA NPOIGVTA yid TNV avTIGTABUIGN TUXOV ENITOKIAKMYV
KIVOUVWV nou npokuntouv and tn dlaxeipion Tou 1I00A0YIoPOU. ZUYKEKPIPEVA, XpnalonoloUv cupuBdoels aviahhayns
emitokiou (IRSs), MpokKeIPEVOU va avTIoTABUICOUV XPNHATIKES POES HEANOVTIKWV TOKWV MOU NPOKUNTOUV and JakponpdBeopa
odvela h karabéoels.

O1 akéouBol nivakes napouacidzouv Tnv ékBeon Tou OPiIAOU GToV KiVOUVO EMITOKIWV. XTOUS NIVAKES NAPOUCIdzovTidl o€
\oyioTikh a§ia Ta nepiouciakd oToixeia kal ol unoxpeaoels Tou Opilou katnyoplonoinpéva pe Bdon tTnv nuepopnvia
avanpooapuoyNns TOU EMNITOKIOU YIA TA OTOIXEIA KUPAIVOUEVOU EMITOKIOU N TNV npEpopnvia ARENs yia Ta oToixeia otaBepou
enitokiou. O1 nivakes autoi nepIAapBdvouv otnv kaBapn Béon Tou KIVOUVOU €NITOKIWY, TIS UNOXPEMOEIS ACPANIOTNPIWV
oupBoAaiwv Kal Ta NEPIOUCIAKA OTOIXEID MOU €Xxouv oxéon Pe Ta ao@alioThpid oupBoAlaia zwns. O1 Béoels auTés dev
anotehoUv Béoels Tou Opilou alAd Béoels TwV KAaTOXWV TwV cupBoAdiwy.
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Kivduvos gnitokiwv (cuvéxeia)

Ané 3 Ané 1
pAVES Xpovo Navw Mn
Méxpi Méxpi péxpr 1 HEXpPI 5 ané5 rokopépa
1 piva 3 pnves xpovo xpovia xpovia oTOIXEia Zuvolo

2006 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Mepiouciaka oroixeia
MeTtpnTtd Kai KaTaBéoels pe

Kevrpikés Tpdnezes 588.125 - 20 20 - 23.681 611.916
OpeINés and ANNes Tpdnezes 2.035.147 220.439 144.243 29 - 3.903 2.403.761
XPNPATOOIKOVOUIKA MEPIOUCIAKA

oTOoIXEla Nou anoTipgouvTal o€

dikain a§ia péow Twv

ANOTENECUATOV 11.686  133.221 52.335 23.595 25.171 233.676 479.684
Xopnynoeis 5.138.804 940.551 286.582 457.816 119.569 5.028 6.948.350
Méepidio aviac@alioT®V oTIS

AOPANIOTIKES UNMOXPEMOEIS - - 1.872 - - 10.508 12.380
Etaipikd opdAoya kai

XPESYPAPaA 3.857 - 1.236 = - - 5.093
Kpatikd xpedypapa kai

ypapudria dnpoaciou 24.189 31.461 57.238 245.406 113.028 286 471.608
XpNPaTooIKoVouIKd NepIouciakd

oToixeia Siabéoipa npos

noAnon 261.781 515.162 41.128 9.693 26.854 90.100 944.718
XPNPATOOIKOVOUIKA MEPIOUCIAKA

oToIxeia mou kpatouvral

péxpl Tn Angn 332 20.154 5.824 1.189 - - 27.499
AN\a neplouaiakd oToixeia 8.385 109 56 5.348 5.201 172.546 191.645
Enevduoeis og ouvoedepéves

ETAIPEIES o - = - o 12.366 12.366
‘Aula neplouciakd oToixeia = = = - = 779.262 779.262
Enevduosis og akivnta = = = - = 38.202 38.202
AkivnTa Kal é§onhiopds = = = o = 136.496 136.496
ZUVOAO NEPIOUCIAKWV

OTOIXEIWV 8.072.306 1.861.097 590.604 743.096 289.823 1.506.054 13.062.980
Ynoxpewoeis
OpeiNés o€ ANes TpdnEzes 257.771 153.507 6.916 20.246 54 1.601 440.095
KataBéoeis nehatwv 7.041.970 1.284.110 968.010 39.693 1.495 38.460 9.373.738
OpoMoylakd ddveia 173.459 115.550 15.009 - - - 304.018
Aavelakd kepdhaio 260.391 93.365 8.968 = = 2.500 365.224
Ynoxpewoels acpaNioTnpiwv

oupBoAaiwv = - = - = 303.752 303.752
ANNES UNOXPEWDTEIS 31.535 239 50 1.499 29 363.235 396.657
YNoXpeWOEls yId wPEAAUATA

agunnpérnons = = = = 49 114.912 114.961
ZUVOMO UNOXPEWCEWV 7.765.126 1.646.771 998.953 61.438 1.697 824.460 11.298.445
Ka@apn Oéon 307.180 214.326 (408.349) 681.658 288.126
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Kivéuvos emitokiwv (cuvéxeia)

79

Ané 3 Ané 1
HAvVES xXpovo Navew Mn
Méxpi Méxpi péxpr 1 HEXpPI 5 ané5 rtoko@épa
1 pnva 3 pAves Xpovo xpovia xpévia oroixeia Zyvolo

2005 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Mepiouoiaka oroixeia
MeTpnTd Kal KaTaBEoels pE

Kevtpikés Tpdnezes 430.870 = 90 20 = 1.111 432.091
OpeINés and ANNes TPANEZES 1.120.596 200.284 44,164 = = 129 1.365.173
XPNPAToOoIKOVOUIKA MEPIOUCIAKA

oToIXEla Mou anoTipouvTal o

Sikain a§ia péow Twv

AMOTENECUATWV 24.600 54.267 11.306 542 - 82.175 172.890
Xopnynaogeis 2.976.322 473.325 186.496 334.480 25.075 - 3.995.698
Méepidio aviac@alioT®V oTIS

ACQANIOTIKES UNMOXPEWDTEIS = = - - = 15.817 15.817
Etaipikd opdAoya kai

XpPESypapa 1.160 - - 5.143 - - 6.303
Kpatikd xpedypapa kai

ypappdria dnpoaciou 26.490 61.109 118.475 119.990 12.784 157 339.005
XPNPATOOIKOVOMIKE NEPIOUTIAKA

otoixeia diaBéoiya npos

naoAnon 299.660 219.950 = - - 24936 544.546
AN\a nePIOUCIAaKA OTOIXEIa 4.206 77 39 904 10.489 74425 90.140
EnevOuoels o ouvOedepéves

eTaIpEies = = S - = 5.880 5.880
Aula nNePIOUCIAKA oToIXEla = = = - - 46.246 46.246
Enevduoeis og akivnta = = - - = 15.110 15.110
AkivnTa Kal éonAIopods = = = - = 89.832 89.832
ZUVOAO NEPIOUCIAKWDV

OTOIXEIWV 4.883.904 1.009.012 360.570 461.079 48.348 355.818 7.118.731
Ynoxpewosis
OpeINés o€ ANNeS TPANEZES 93.950 28.548 40 = = - 122.538
KaraBéoeis nehatmv 4.421.740 533.897 732.260 37.299 1.225 - 5.726.421
Opoloyiakd ddvela 171.833 - = = = - 171.833
Aavelaké kepdhaio 6.352 153.047 53.755 = = - 213.154
Yrnoxpewoels acpalioTnpinV

oupBoAainv = = = - = 256.367 256.367
ANNES UMOXPEDOEIS 16.635 272 41 948 15.064 116.250 149.210
Ynoxpewaoels yia w@eAnpaTa

agunnpértnons = = = - - 96.634 96.634
ZUVOAO UNOXPEWOCEWV 4.710.510 715.764 786.096 38.247 16.289 469.251 6.736.157
Ka@apn Oéon 173.394 293.248 (425.526) 422.832 32.059

Eva onpavriké P€POos TwV AVOIKT®OV ENITOKIAK®V BécewVv avTioTabuizeral pe Tn xpnon cupBoAaiwy aviaAhayns NITOKiwy.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAl AZ®AAIZTIKQN KINAYNQN (cuvéxeia)

Zuvallayparikos Kivéuvos

O ouval\ayparikos kivouvos gival o kKivouvos d1akUpavons Tns a§ias TV XpNUATOOIKOVOUIK®DV HECWV KAl TwV MEPIOUCIAK®DV
OTOIXEIWV KAl UNOXPEDOEWY AOY®w aANAY®V GTIS CUVAANAYHATIKES Io0TIHiES. O KivOuvos and cuvalayés o€ Eévo vouioua
npoépxeral and pia avoixth Béan, BeTIkA h apvnTikA, N onoia ekBétel Tov OpINO o€ aANayEs OTIS CUVAANAYHATIKES TIMES TwV
voplopdtwv. Autés o kivouvos pnopei va dnpioupynBei av diatnpouvral nepiouciakd oToixeia oe éva vopioua,
xpnpatodoToUpeva and Unoxpemaoels o€ AAo vopiopa, i and cupBdoels dueons N npoBeopiakns napddoons Eévou
OUVAN\AYHATOS, €iTE akOpa and napdywya cuunepINapBavouévmv SIKalwpdTwy Npoaipécemy.

> ‘Opihos Aaikns, OpiAos Eyvarias, Opihos Marfin

O1 1pels ‘Opihol dievepyoUv GUVANNayYEs o€ EEVO VOUIONA VI VA EKMANPWOOUYV TIS AVAYKES TWV MEAATOV TOUS Kal yid va
avriotaBuioouv Tis O1kés Tous Béaoels. O1 Ynnpeoies Alanpaypdreuons uvaldypatos kai AiaBeaipwy twv Opidwv die§dyouv
KUpiws ayopanwAnacies dueons napddoons, oTa NAAicIa NPOKABOPIOHEVMV Kal EYKEKPIUEVWY OpiwVv KaB®s enions Kai
napdywya npoiévia o€ neplopicpévo Baduo.

O1 OpiNol xpnoiponoloUv peBddous unoloyiopoU TV ekBEécewv oe KIVOUVOUS Kal TIS avdAloyes Ooués opiwyv yia va
€NEYXOUV KUPI®WS Ta MIO KATW:

(a) Tnv avoikth Béon avd vouiopa — KaBapés Betikés nh apvnTikés Béaels og kABe vopIoua.
(B) To oUvolo kaBapwv apvnTIK®V BécEwV.

(y) Ta épia péyiotwv znpi®v — O1 H€yIoTes ZnpI€S MOU PNopoUV va NPOoKUYOoUV dnd PHETABOAES TV GUVANAYUATIKOV TIH®V
o€ npepnola/pnviaia/ethola Bdon.

O1 Opihol unohoyizouv Tn péyiotn NIBavin znpid and Tis avoixTés Béaels o€ diIdpopa vopiopaTta, Xxpnoigonolwvias Pebddous
NPOCOUOIWONS KATAOTACEWV Kpions. AUTA Ta oevdpia UNoBETouv PeYAAes HETABOAES OTIS GUVAANAYUATIKES TIHES OAWV TwV
VOUIoUATwV ota onoia ol OpiNol eival ekteBeipévol, pe Tpdmo nou Ba ennpedzel apvnTikd TNV Kepdopopia Twv OPiAwyV.

O1 akélouBol nivakes napoucidzouv Tnv ékBean Tou OpiAou 0To CUVANAYPATIKO KivOUVO. XToUs Nivakes napouaidzovral
o€ \oyloTikn a§ia Ta NEPIOUCIakd oToIXEla Kal O UNMOXPEWDGEls Tou OPiAou katnyopionoinpéva avd vOUIoPa. XTous NivVaKes
napouocidzeral enions avd vOpiopa n BewpnTikn agia NapAaywywVv XpNPATOOIKOVOUIKOV HECWY MOU Xpnaoigonoloyvral yia
avTioTdBuion Tou cuval\aypatikou kivouvou. O nivakes nepiAapBdvouv otnv kaBapn cuvalhaypartiki B¢an, TIs AVOIKTES
ouval\aypaTikés B€oeis mou anoppéouv and Ta acParioThpla cupBOAaIa zwns KAl Ta MEPIOUCIAKE OTOIXEIO MOU €XOUV OXéon
pe Ta aopalioThpla cupBoAaia zwns. O cuvalaypaTikés autés Béoels dev anoteholv Béoels Tou Opilou alNd Béoels Twv
KATOXWV TwV cupBoAdiwy.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIEZTIKQN KINAYNQN (cuvéxeia)

Zuvallayparikos Kivéuvos (cuvéxeia)

Kunpiakn Aoléapio  AyyAikn AoAapio ANAa
Aipa Eup® HMA Aipa Avuoctpaldias vopiopara Zuvolo
2006 AK ‘000 AK ‘000 AK‘000 AK‘000 AK ‘000 AK ‘000 AK ‘000
MNMeprouvoiaka oroixeia
Merpntd Kail KaTaBéoels pe
Kevtpikés Tpdnezes 360.941 209.661 4.443 2.877 4.854 29.140 611.916
OpeINés and dNes Tpdnezes 133.036 698.699 1.346.698 101.025 49.877 74.426 2.403.761
XPNPATOOIKOVOUIKA NEPIOUCIAKA
OTOIXEIO MOU anoTIHoUVTal O
Sikain a&ia péow Twv
ANOTENECUATOV 111.160 294.180 51.195 15.999 1.021 6.129 479.684
Xopnynoels 2.016.551 3.630.502 328.567 442.235 204.728 325.767 6.948.350
Méepidio aviac@alioT®V oTIS
AOQANIOTIKES UNTOXPEWDOTEIS 12.181 199 - - - - 12.380
ETaipikd opdAoya kail xpedypapa 5.093 - - - - - 5.093
Kpartikd xpedypaga kal ypappdria
dnpoaiou 191.018 230.843 35.531 12.008 - 2.208 471.608
XpNPaTooIkovouIKd NEPIOUTIakd
oToixeia d1a6éoipa Npos NHwAnon 60.818 463.692 298.248 116.729 5.203 28 944.718
XPNPATOOIKOVOUIKA NEPIOUCIAKA
OTOIXEIO MOU KPATOUVTAI PEXPI
n Angn - 20.482 6.587 - - 430 27.499
AN\a neplouciakd oToixeia 40.582 115.816 13.756 13.352 2.936 5.203 191.645
Enevduoels og ouvOedepéves
eTaIpEies 6.880 4.140 1.346 - - - 12.366
‘Aula neplouciakd oTolxeia 723.573 53.078 - 218 180 2.213 779.262
Enevouoels o€ akivnTa 23.234 14.968 - - - - 38.202
AkivnTa Kal e§onAIcPOs 69.661 49.709 - 10.320 1.500 5.306 136.496
ZUVOAO NEPIOUCIAKWYV OTOIXEiwV  3.754.728 5.785.969 2.086.371 714.763 270.299 450.850 13.062.980
Ynoxpewoeis
OpeINés o€ ANNeS TPANEZES 36.930 282.139 52.349 45.094 696 22.887 440.095
KaraBéoels nehatwdv 2.233.409 3.587.583 2.265.757 618.314 335.199 333.476 9.373.738
Opoloyiakd ddvela - 302.053 - - - 1.965 304.018
Aavelako KepAraio 44.897 320.327 - - - - 365.224
Ynoxpewoels ac@alioTnpinv
oupBoAainv 302.918 834 - - - - 303.752
ANNES UNOXPEWDTEIS 107.848 226.859 12.598 38.167 7.253 3.932 396.657
YNOoXpeWOoEls yia wPEAAPATA
apunnpérnons 108.172 6.204 - 585 - - 114.961
2.834.174 4.725.999 2.330.704 702.160 343.148 362.260 11.298.445
Zuppépov peiopn@ias 13.112 64.725 - - - 3.725 81.562
‘181a kepaAaia 1.682.973 - - - - - 1.682.973
ZUVOAO UNOXPEWOCEWV Kal
18wV KeEQataiwv 4.530.259 4.790.724 2.330.704 702.160 343.148 365.985 13.062.980
Ka@apn 0£on 100A\oyicpou (775.531) 995.245 (244.333) 12.603 (72.849) 84.865
OzwpnTiki afia napaywywv
XPNHATOOIKOVOHIK®WV HECWV 169.917 (441.526) 269.393 1.844 74.795 (74.423)
Ka@apn cuvaAhayparikin Oéon (605.614) 553.719 25.060 14.447 1.946 10.442
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)

TuvaAllayparikos Kivéuvos (cuvéxela)

Kunpiakn AoAapio  AyyAikn AoAapio AAAa
Aipa Eup® HMA Aipa Avuotpalias vopiopara Zuvolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
2005
ZUVOAO NEPIOUCIAKWY OTOIXEIWV 2.800.434 1.953.430 1.529.186 577.585 221.491 36.605 7.118.731
ZUVOAO UNOXPEWCEWV Kal
18iwv KEPalaiwv 2.880.033 1.602.595 1.586.777 635.514 313.090 100.722 7.118.731
Ka@apih O£cn 1coAoyiopoU (79.599) 350.835 (57.591)  (57.929) (91.599) (64.117)
OswpnTikn afia napaywywv
XPNHATOOIKOVOHIKWYV HECWV (15.544) (288.738) 71.273 69.563 114.060 49.961
Ka@apn cuvaAlayparnikn Oéon (95.143) 62.097 13.682 11.634 22.461 (14.156)

Kivduvos pguotérnras
O kivouvos peuoToTNTaAs €ival o KivOuvos aduvapias aveupEécEws ENAPK®MY PEUOTAOV SIABECI®V yIa TNV KAAUYN TwV GUECWV UNOXPEDNCEWV
Tou Opihou 1 yia va yivel autd Ba npénel va unootei 0 OPINOS peYAAO OIKOVOUIKO KOOTOS.

> ‘Opihos Adikns, ‘Opihos Eyvarias, Opidos Marfin

O1 Opinol avridapBdvovTal auTté Tov KivOuvo Kal Tov eEAéyxouv péoa and pia kahd avanTuypévn Sopn dIaxeipions PEUCTOTNTAS, MOU AMOTEAEITAI
and didgopa gidn eréyxwv, d1adIkaci®V kal opicv. O1 OPINoI NPENEl VO CUPPOP@®OVOVTAI PE TOUS KAVOVIOHOUS YIa OEIKTES PEUCTOTNTAS TWV
APHOOIWV ENEYKTIKOV APX®V, TOGO OTO E0WTEPIKS, 600 Kal 0TO e§wTEPIKS, KABWS Kal JE ECWTEPIKA OpIa.

O1'OpiNol ehéyxouv kal SiaxelpizovTal ToV KivOUVO PeUCTOTNTAS PECA And TN XPAON KAl TOV EAEYXO TwV AKOAOUBwV :

(a) YnoAoino oto Aoyapiacpé Karwtdtwv AnoBepatikdv onws kabopizetal and 1is apuodies eNONTIKES apxés Onou éxouv napouaia ol OpINol.
(B) Aciktes aoupBatéTnTas HETAEU MEPIOUCIAK®Y OTOIXEIWV KAl UMOXPEMOEMYV YIa NEPIGOOUS PEXPI Kal éva phva.

(y) AE€ikTn TWV PEUCTMV NEPIOUCIAK®V OTOIXEIWV MPOS TIS CUVOAIKES KATABECEIS MEAAT®V.

‘Eva onpavtiko péPos Twv NEPIOUCIAKOV OToIXEIwV Twv Ouidwv xpnuarodoreital and Tis neAatelakés katabéoels kal opdroya. O1 dueoes
TapEIakES avaykes xpnpaTodoToUvTal Kupiws and Tis KaTaBéoels OPews Kal TapIEUTNPiou. H Xpnpatod6Tnon Twv HAKPOXPOVIWY eNeVOUCEWV

KaAUNTETal KUPiws and opgdAoya Kal NPoBeopIakés KaTabEoels.

Mapoho nou ol kataBéoels auTés unopouv va anooupBouv xwpis Npogidonoinon edv zntnBei, n diaonopd oe apiBuo kai idos Katabéoewv
O1a0QaAizel TNV ANOUGIA GNPAVTIKOV SIOKUPAVOEWY KAl GUVEN®MS anoTehoUV oTnv NAsloYneia otaBepn karaBetikn Bdon.

O1 akéhoubBol nivakes KIvOUVOU peucTOTNTAS AVAAUOUV TA MEPIOUDIAKA OTOIXEIO KAl UNOXPEmaoels Tou Opilou oTis avdloyes nepiodous,
avdloya Pe Tnv evanopévouaod nepiodo and Tnv npepopnvia IcoAoyiopoU péxpl Tn Ah§n tous. O nivakes autoi nepidapBdvouv otnv kaBapn
Béon Tou KIVOUVOU PEUCTOTNTAS, TIS UMNOXPEWOEIS AoPANOTNPiwV oupBoAdinv Kal Ta NEPIOUCIAKA OTOIXEia Mou éxouv oxéon ME Ta
ac@aNioThpia cupBoAaia zwns. O1 Béaels autés dev anotehoUv Béoels Tou Opidou aANd BEaels TwV KATOXwV TwV cUPBOAdiwV.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIETIKQN KINAYNQN (cuvéxeia)

Kivduvos pgucororntas (Cuvéxela)

Ané 3 Ano 1
px HNvVES Xpovo Navw
npwIn Méxpi péxpr 1 HEXPI S5 ané 5
ZATNONn 3 pnves Xpovo xpovia xpovia Zuvolo

2006 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Mepiouoiaka oroixeia

MeTtpntd Kai kaTaBéoels pe

Kevtpikés Tpdnezes 453.226 52.522 - 110 106.058 611.916
O@eINés and ANes Tpdnezes 1.629.382 622.230 144.657 7.492 - 2.403.761
XpNPATOOIKOVOMIKE NEPIOUTIaKd

OTOIXEIO MOU anoTINOUVTAl O

Sikain agia péow Twv

anoTeAeCPATOV 57.276 149.961 14.916 96.872 160.659 479.684
Xopnynoeis 787.454 1.097.688 884.279 1.700.374 2.478.555 6.948.350
Mepidio aviac@aNioT®dV oTIS

ACQANIOTIKES UNOXPEWDTEIS - 4.449 7.931 - - 12.380
Etaipikd opdAoya kai xpedypaga - - - 5.093 - 5.093
Kparikd xpedypapa kal ypapudria

dnpoaciou - 34.457 35.915 265.129 136.107 471.608
XPNPATOOIKOVOUIKA MEPIOUTIAKA

otoixeia dlaBéoipa Npos NwAnon 757 58.541 104.329 618.395 162.696 944.718
XpNUAToOIKOVOMIKE NEPIOUTIaKd

OTOIXEIQ MOU KpATOUVTaI PEXPI

™ Angn - 869 1.316 2.922 22.392 27.499
AN\a neplouciakd oToixeia 27.206 56.246 39.291 38.090 30.812 191.645
Enevduoels og cuvOedepéves

eTaIpEieES 6 - - - 12.360 12.366
‘Aula neplouciakd oToixeia - - - - 779.262 779.262
Enevduocels og akivnta - - - - 38.202 38.202
Akivnta kai e§0nAIoOs - - - - 136.496 136.496
ZUVOAO NEPIOUCIAKWYV OTOIXEIWV 2.955.307 2.076.963 1.232.634 2.734.477 4.063.599 13.062.980
Ynoxpewoeis

OpeINés o€ ANNeS TpANEZES 108.791 324.321 6.010 971 2 440.095
KaraBéoeis nehatmv 3.698.606 4.209.939 1.036.927 427.665 601 9.373.738
OpoMoyiakd ddvela - - 177.738 126.280 - 304.018
Aavelako KepANalo - - 8.968 303.756 52.500 365.224
YNoxpewoels acpalioTnpimv

oupBoAainv - 16.603 32.930 47.046 207.173 303.752
ANNES UNOXPEWDTEIS 112.968 130.240 95.968 32.427 25.054 396.657
YNOXPEWOEIS YIa ®PENAPATA

apunnpéTnons - - 3 4.486 110.472 114.961
ZUVOAO UNOXPEWOEWV 3.920.365 4.681.103 1.358.544 942.631 395.802 11.298.445
Ka@apn 0£on (965.058) (2.604.140) (125.910) 1.791.846 3.667.797 1.764.535
2005

ZUVOAO NEPIOUCIAK®DYV OTOIXEIWV 1.948.632 1.291.811 557.306 1.482.574 1.838.408 7.118.731
ZUVOAO UNOXPEWOEWV 2.131.194 3.051.214 747.870 359.207 446.672 6.736.157
KaBapn 0éon (182.562) (1.759.403) (190.564) 1.123.367 1.391.736 382.574
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)

Aikain afia NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWCEWV

H dikain a&ia avrinpoowneUel To M0G0 yid TO OMNoio KAMNoIo NMePIOUCIAKO GTOIXEIO MMOPEI va avTIKataoTabsl, h pia unoxpéwaon
va TaktonoInBei péoa and pia kavovikn epnopikn npdén. Kdnoies diagopés pnopei va npokUyouv Peta&l Tns AoyIoTIKAs agias
Kai Tns &ikains agias. npei®veral 611 0 opIopos Tns Oikains agias npounoBérel 611 o Opihos Ba ouvexioel kavovikd Tn AeIToupyia
TOU XwpIs Kapia npdéBeon n anaitnon yia onPavTikn cUppPiKvwon TwV EpYAci®V Tou h avAaAnyn Epyaci®V PE TETOIOUS OPOoUS
nou Ba htav enizapiol yia Tov Opiho. evikd anodektés péBodol unoloyiopou Tns dikains agias nepiAapuBdvouy Tnv avagopd
o€ ayopaies agies kal npd&eis nou yivovral yia napduola XPNHATOOIKOVOUIKA Péaa.

Ava@opIKd U Ta Mo NAVw, N AoyIoTIKA a&ia OAWV TwV XpNPATOOIKOVOUIK®DV MEPIOUCIAKMV OTOIXEIWV KAl UNMOXPEDNCEWV ONWS
NapoucIdzeTal OTIS EVOMOINPEVES OIKOVOUIKES KATaoTAoEls OV €xel onpavTikés Olapopés and tn Sikain a§ia Tous pe e§aipeon
TIS ENEVOUGEIS MOU KpaTouvTal PéXpl Tn Angn.

(a) OpeIAés anoé GlAes Tpangzes
O1 ogeINés and ANAes Tpdnezes NepINapBAvouv diatpanezikés ToNoBeTNaEls Kal AANa aToixeia npos eionpagn. H dikain aia
TWV TONOBETACEWY TOCO [E KUPAIVOPEVO 000 Kal e 0TaBepS NITOKIO Npooeyyizel Katd MOAU Tn AoyIoTIKN agia Tous KaBws
n péon nepiodos An&ns Tous eival nepinou évas pnvas.

(B) Xopnynoeis
O1 xopnynoels NapoucidzovTal JETA TNV Adpaipeon Tns OXETIKNS NPOBAeYNs yia anopeinon Tns agias Tous. H peydAn
NMAEIOVOTNTA TWV MIO NAVW XPEMVETAI € KUPAIVOUEVO eNITOKIO Kal €Tal n Oikain a§ia Tous npooeyyizel Katd noAU Tn
NoyioTiknh a§ia Tous.

(y) Enevduoeis nou kparouvrai péxpi tn Angn
H dikain a§ia Twv enevdloewv nou kpatouvTal Péxpl Tn Ah§n avépxetal oe AK 259.474.000 (2005: AK 229.421.000).
H dikain a§ia yia Tis enevdUoels mou kpatouvial péxpl Tn An§n Baocizetal ndvw o Tipés ayopds n Tigés nou Sivovral and
Xpnpartiotés / Slanpaypareutés. Onou auth n nAnpo@dépnaon dev undpxel, n dikain a&ia unoloyizeTal XPNOIPOMNOIMVTAS TIPES
ayopds yla TiTAous pe napdépola a§ioAdynon GepeyyudTnTas, nepiodo A§ns Kal XapakTnPIoTIKA anddoons.

(8) KaraOéosis
H ekTipnpévn dikain aia Tov kataBéoewv xwpis kaBopiouévn AnEn, mou nepINapBAvel kal Tis KaTtaBéoels mou Oev pEpouv
€NITOKIO, €ival To Nood nou Ba anonAnpwOei Katd anaitnon. H ekTipnpévn oikain agia Twv kaTaBécewv 1600 pe 6TaBEPO
O00 Kal JE KUPAIVOEVO EMITOKIO MPOOEYYizel KATA MOAU Tn AoyioTikn a&ia Tous kaBws n péon nepiodos An&ns Tous ival
KATw and éva xpovo.

(€) Aaveiako kepahaio
Ta emITéKIa MOU XpeVOVTAl Yia To davelakd KEQANAIO €ival Kupalvopeva kai n dikain a&ia Tou npooeyyizel Katd NOAU Tn
AoyioTikh a&ia Tou.

Aoc@alioTikés Kivéuvos

O kivduvos nou nnydzel and kdbs ac@alioThplo cupBOAalo ival n NPAyuaTonoinon Tou yeyovoTos To onoio cupBartikd
npoUnoBérel Tnv KataBoAn anoznuiwons N NApoxwv. Adyw Tns Uons Tou o KivOuvos auTds eival Un cucTNPATIKOS Kal
ouven®s anpoBAenTos.

MNa xapto@uAdkia ac@alioTnpinv cupBoAldiwy, o Kivouvos nou avtiyetwnizel o OuiNos gival n avdykn kataBoAns
AnoznuIMOEWV Kal MAPOX®V To UYPOos TwV onoiwv unepBaivel TNV eKTIUNON TWV AGPANICTIKOV UNOXPEDNCEwWV. [a JeETpIaouo
TWV CUVEMEIDV auT®dVv o Opihos akoouBei d1adikacies mou eniTuyxdvouv enapkn dlacnopd Katd €idos Kal Yewypa@pIKn
npoéAeuon 1wV avalauBavopevwy KIvoUvwy.
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)

AcpalioTIKOs Kiviuvos (ouvéxeia)

(a) Maxkponpd0eopa ac@paliorinpia cupBolaia kAGdou zwns

(8

-~

MNa oupBoAaia nou n KUpIa acaNIoTIKN KAAUWN agopd Bdavaro, o Kivduvos cuviotatal Kupiws oTnv ekdNAwaon emdnpi®v 6nws 1o AIDS
KaBds kal og alayés Tou TPAMNoU zwns eNIBAPUVTIKES yia TNV UYEia TwV ao@alizopévav (dlatpoen, doknaon, KANvVIcHa) nou odnyouv oe
nePIOOOTEPOUS N EVwPITEPOUS Bavdrous.

O kivouvos autds AapBdveral unéyn katd Tnv NepIOSIKN Avanpooappoyn TwV XpE®oewy Bvnoiudtntas nou npovoouvral and ta
ac@aNioThpia cupBoAaia.

O Opios diaxelpizetal Tov kivouvo autd péow Tns cUvayns oupBdoewv aviac@alioTikns KAAUWNs. Epapudzel enions GUVETA MNPAKTIKA
anodoxns KIvOUvwv nou nepidapBdvel e&étaon Tou 10TPIKOU I6TOPIKOU Kal Slacnopd Tou €idous Tou KIvOUVOuU Kal Tou UYous Tns
KAAUWEWS.

O nio kdTw Nivakas Nnapouaidzel Tn oUVOAIKN ékBeon o€ Kivouvo Bavdarou npiv TNV aviacpdAion Nou {OXUE KATA TV NJEPOpNvVia Tou
100\oyIopoU, opadonoinpévou avaloya Pe To UPos Tns KAAUYNS avd ac@aNizOpeVo:

2006 2005

“Yyos kaAuyns (AK ‘000) AK ‘ek. NK ‘ek.
0-200 2,510 81,0% 2.188 83,9%
200 - 400 379 12,2% 272 10,4%
400 - 800 149 4,8% 101 3,9%
800 - 1.000 31 1,0% 22 0,8%
Avw Twv 1.000 31 1,0% 25 1,0%

3.100 2.608

H katavoun Twv KivoUvwyv dgv napouacidzel geydAn diagoponoinon and Tov nponyoUpevo xpdvo Kal e§akoNouBei va apopd otn
ouvIPINTIKA NAElOYN®ia KIvOUvous kdTw Twv AK 200.000.

Bpaxunp60sopa acpaliornpia cupBoAaia KAGdou zwiis
AuTd a@opoUyV Kupiws opadikd cupBOAala eTACIAS avavéwaons MOU CUVANTOUV £PYODOTES YIa KAAUYN TOU MPOC®MIKOU TOUS évavTi
Bavdrtou h avikavoTnTas.

O avalapBavopevos ac@aNioTIKOs KivOuvos ennpedzeral and Tous idlous napdyovTes mou avagépdnkayv mio Ndve oTa JakponpoBeopa
oupBoAala. Eninpdobeta e§aptdral and tov Topéa dpacTtnpionoinons Tou KABe avTioupuBardpevou.

O1 nio kKaTw Nivakes Napoucidzouv Th UVOAIKNA ékBeon o€ KivOuvo BavdTou npiv kai Petd TNV aviac@dAion Nou ioxXue Katd Tnv
NPEPOMNVia TOu 1I60AOYIoHOU, opadonoinpévou avd Topéa dpacTnpIdTNTas (Ta wPEANHATA AVIKAvOTNTAs gival avaidyws Tou cupBoAaiou
foa A pIKkpdTEPA AUT®V Nou NpovoouvTal yid Thv nepintwon Bavdrou):

) 2006
Topéas ZGVoAo KaAUWEWV

Mpiv ané Mera

™mv ™mv

avracgpaiion avracgpaiion

AK ‘000 AK ‘000
KuBépvnon & Huikpartikoi Opyaviopoi 534.582 53,9% 75.425 49,3%
XpNUATooIKOVOuIKA 336.097 33,9% 41.545 27,2%
Niavepnoplo 31.655 3,2% 8.947 5,9%
Toupiopods 34.825 3,5% 8.451 5,5%
Nautihiakd 10.404 1,1% 2.893 1,9%
Biopnxavia 10.819 1,1% 3.867 2,5%
OIKOOOWES & KATAOKEUES 17.575 1,7% 5.973 3,9%
AN\oI TopEls 15.898 1,6% 5.783 3,8%

991.855 152.884

85
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48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)

AcS@alioTIKOs Kiviuvos (ouVvéxela)

(B) Bpaxunpd6Oeopa acgpalioripia cupBolaia kKAaGdou zwis (Cuvéxela)

=3

(v

(3)

2005
Topéas ZGVOoAo KAAUWEWV

Mpiv ané Mera

mv mv

avracpaiion avracpaiion

AK ‘000 AK ‘000
KuBépvnon & Huikparikoi Opyaviopof 523.927 55,0% 75611 49,9%
XpnpaTtooikovouikd 309.974 32,5% 41.893 27,6%
Niavepnopio 29.482 3,1% 8.600 5,7%
Toupiopods 27.140 2,9% 7.587 5,0%
NauTihiakd 18.643 2,0% 4.302 2,8%
Biopnxavia 17.410 1,8% 3.677 2,4%
OIKOOOpES & KATAOKEUES 14.685 1,5% 5.234 3,5%
ANNOI TOpETS 11.448 1,2% 4.676 3,1%

952.709 151.580

F'evikds kAGdos - ouxvoTnTa Kai coBapoTnTa anaITNGEWV

O KUpI0s KivOuVvos nou avTipeTwnizel o Opios and éva ac@alioThplo cupuBAOAalo gival To MPAypaTike KOGTOS anaitnons Kal WPEANUATOV
va gival peyaAUtepo and Ta elonpaxbévia acedNioTpa TwV acpaNioTnpiwv cupBolaiwv. AuT IoxUgl 0TV MEPINT®WON MOU N cUXVOTNTA
Kal n coBapdTNTa TWV ANAITNGEWVY KAl TwV WPEANPATWY gival peyaAUTePN anoé auTh NMou dpXIKA UNOAOYIOTNKE.

O Opihos diaxelpizeTal autoUs Tous KIVOUVOUS PHEow AeNTOPEPOUS MONITIKNS YIa TNV anodoxn KIVOUV®Y, TNS ENAPKAS AVTacQANICTIKAS
KAAUYNS Kal TOU anoTEAECHATIKOU XEIPICHOU TwV anaiTACEwV.

O kUp10s 0T6X0S TNS MOANITIKAS Yid TNV anodoxn KIvOUvwv gival va diac@alioel 611 pévo anodekroi kivouvol avarapBdvovial and tov
Opio. Yndpxouv ypantés odnyies kal 6pia anodoxns KivOUvou yia va dIEUKOAUVOUV TNV eNiTEUEN Twv oToxwv Tou Opilou. Eninpdobera,
o ‘Opihos 61a6érel e&e1dikeupévo Tunpa EmBedpnons Kivouvwy, 1o onoio gival unelbuvo yia eniBedpnon JeyAAwV aoQANIZOPEVOV
NEPIOUCI®V Kal Tn BonBeia Twv NEAATAOV YIa CUPUOP@®WAON LE Ta anapaitnta péTpa Kai npoTuna nou eionyeital o Ouihos. Enions 1o
TUNPa gival unelBuUVo yia TNV evNPEP®ON PEYAAWY MEAATMV Yid TOUS KIVOUVOUS Mou pnopei va dnpioupynBoUv oTis MEPIOUTIES TOUS
HEOW NPOEVEPYNTIKWV OEUIVAPIWV.

O ‘Ouihos éxel cuvAYel éva ouvINPNTIKO AVTACQPANIGTIKO NPAypaupa nou anoteAeital and cupBartikés aviac@alioels (avahoyIkEs, un
avaMOYIKES, KATAOTPOPIKA KAAUYN GToV KAAS0 mepiouaias) kal and npoaipeTikés aviacpahioels. O OPINOS XPNOIUOMOIEl AVIACPANIOTES
nou éxouv a&lohoynBei Touhdxiotov pe A and Tous Standard & Poor’s (h napopola taipeia). O okomnds Tou aviac®aNIoTIKoU MPOYPAUATOS ToU
Opihou gival n peiwon Tou KIvOUvou nou Ba kpatnBei evids anodekTdV NAaIGiwV yia Tov Opiho. To £Thoio npdypappa yia Tis cUPBaTIkéS
avrac@alioels a§lohoyeital kal eykpiveral and tnv Emitponn Aviac@dAlions Tou AloIKNTIKOU ZUPBOUAIOU TNS €TAIPEIAS YEVIKOV
ao@alei®v Tou Opilou.

H noAiTiki Tou Opilou yia Tn S1EUBETNON TwV ANAIThoEwV €Xel oKOMO va dlac@alicel TOV anodoTIKS Kal AnoTEAECHATIKO XEIPIOPO KABE
anaitnons and tn oTIyPn NOU NPAyPaTornolEiTal £T01 WOTE VA NPOXWPNOEl 0 YPNYopo diakavoviouod yia va ano@euxBouv Tuxov
avenBupnTes e&eAi§els kar au§npéva €§oda.

F'evikds kAGdos - aBeBaidTnTa 6TOV UNOAOYIGHO HEAAOVTIK®OV NANPWHWV ANAITAGEWV

O1 npoBAéWels yia eKKPEUEIS anaITAOEIS yia anoznpioon Bacizovial 6To unoAoyizopevo TENIKO KOOTOS OAWV TV AMAITAGEWV YId
anoznpiwon nou dnpioupyndnkav kai v TakTonomenkav, ave§apTATws €AV EXOUV YiVEl YVWOTES, HEIWPEVO KATE TNV aVAPEVOPEVN
aia avrikatdoTaons Kal GANES AVAKTAGEIS.

l'a Tov unoAoylopd Tou KOOTOUS TWV YVWOTWV ANAITNCEWV NoU Ogv éxouv akdun NANpwOei, o Opihos a§ioloyei Tnv kABe anaitnon
EexwpPIoTA KAl TO unoloyiopévo kdaTos Tou Baaoizeral ota yeyovoTa Tns KABe anaitnons, oTis TANPOPOPIES MOU UNAPXOUV KAl O€
nAnpo@opies and d1akavovioud analthoewy Pe NApSUOoIa XaPAKTNPIOTIKG € NPOoNYOoUNEVES NEPIOAOUS.

O unoloyiopos Twv NPOBAEYPEWV yIa anaITAGEIS MOU apopoUV Anoznpidoels nou dnpioupyndnkav aAAd dev éyivav yvwoTés (IBNR)
unokeiTal o€ peyaAutepo BaBuod aBeBaidtntas and Tov unoloyiopd Tou KOGTOUS yia ANAITAGEIS MOU NAPOUGCIACTNKAV d@oU yid TIS
TEAEUTAIES, TA yeyovATa TnNs anaitnons gival katd peydho Babud yvword.



ZHMEIQZEIXZ XTIX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ

48. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)

Ac@alioTIKOs Kivduvos (cuvéxeia)

(8) Fevikés kAGSos - aBeBaidéTNTa 6TOV UNOAOYICHO HEAAOVTIKAOV NANPWH®V ANAITAGEWV (CUVEXEIQ)
O1 npoBAéels yia anaIthaels yia anoznpiwon nou dnpioupyndnkav aA\d dev éyivav yVwoTés yivovial BEon eKTIUNCEWY XPNGIUOMOIMVTAS
EUNEIPiES MPONYOUUEVWY XPOV®V Kal A\apBdvovTas undyn avapevopeves HENNOVTIKES alhayés Kal eENigels.

O akéhouBos nivakas napoucidzel Tnv e§ENIEN TwV ANAITACEWV aAvd £T0S ATUXAPATOS Kal €T0S ava@opds Kal gival VOEIKTIKOS TOU
unoAoyiopoU TOU aVapEVOUEVOU KOOTOUS AnaITNOEWV.

Mivakas E§€M§ns AnaiTnogwv 2006 2005 2004 2003
AK ‘000 AK ‘000 AK ‘000 AK ‘000

KAados Oxnparwv kai KAados Mupos - Meikrés Anairnoeis

‘Etos aruxnparos

2003 12.629 12.030 11.835 10.744

2004 10.035 9.219 7.784 -

2005 11.660 10.874 - -

2006 9.947 - - -

KAados Oxnparwv kai KAados NMupos - KaBapés Anairnoeis

‘Evos aruxnparos

2003 8.001 7.821 7.697 7.003

2004 8.914 8.280 6.991 -

2005 7.670 6.796 - -

2006 7.517 - - -

49. LYMMETOXH ZYMBOYAQN ZTO KE®AANAIO THE TPAMEZAZ

Ta nocooTd oT1o kepdAhaio Tns Tpdnezas Nou KatTéxouv PéAn Tou AloiknTikoU YupBouliou, n oUzuyos Kal Ta avAAIKa TEKVA TOUS, KaB®Ss Kal
€TAIPEIES OTIS OMnoies katéxouv dueoa n éupeca TOUNGxIoTov 20% Tou SIKAIMUATOS YAPOU GE YEVIKA GUVENEUON, Eival ws AKOAOUBwS:

MoocooTo oTis MoocooT6 oTis

31 AekepBpiou, 2006 20 ®eBpouapiou, 2007

MAdrwv E. Aavitns (nepiA. éppeoou) 4,02% 4,02%
Avdpéas Byevornouhos 2,77% 2,57%
EAeuBépios XINladdkns 0,20% 0,14%
Mav®dAns ZavBdkns 0,08% 0,07%
Kupidkos Mdyeipas 0,08% 0,06%
Kwvotavrivos Mulwvds 0,03% 0,03%
Mdpkos ®6pos 0,03% 0,02%
Xpiotos ZTuhiavidns 0,01% 0,01%
MixdAns Aouns 0,01% 0,01%
NeokAns Auodvopou 0,01% 0,01%

Ta NocooTd €xouv UNOAOYIOTE EMf TOU OUVOAIKOU EKOOMEVOU PETOXIKOU KEQANAiOU.

50. METOXOI MOY KATEXOYN MEPAN TOY 5% TOY METOXIKOY KE®@ANAAIOY

MocooT6 otis Mocoot6 otis
31 AekepBpiou, 2006 20 ®eBpouapiou, 2007
Dubai Financial Limited
Liability Company 16,94% 17,12%
Morgan Stanley & Co
International Ltd (a) 5,24%

(a) Kardmis 31 AekepBpiou, 2006 n Morgan Stanley & Co International Ltd dev karteixe népav Tou 5% Tou PETOXIKOU KEQANAIOU.

Ta NooooTd €éXouv UNOAOYIOTET £Mi TOU GUVOAIKOU EKOOMEVOU JETOXIKOU KEQANAIOU.
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51. ZYNAAAATEZ ME ZYNAEAEMENA NMPOZQMA

Advela kair GANes XOpnNYNOEIS O
MEAN Tou AlolknTikoU ZupBouliou
Kal ouvoedepéva npdowna:
Mépav Tou 1% TwV KaBap®v
NEPIOUCIAK®Y OTOIXEIwV Tou OpiNou
KdTtw Tou 1% Tov kaBapwv
NEPIOUCIAK®Y OTOIXEIwV Tou Opidou

Advela Kal AANES XOpNYNOEIS O
dM\a Baoikd dieubuvTikd
oTeNéXN kal ouvoedepéva npdowna

YUvolo daveiwv kal AAwV
XOPNYNOEWV

AN\es evOEXOUEVES KAl AVEINNUMEVES
UMOXPEWOEIS YIA EYYUNGEIS Kal
NIOTWOEIS:

Eyyunoeis og pén Tou AloIKnTIKOU
YupBouAiou kal cuvdedepéva npdowna:
Mépav Tou 1% TwVv KaBapwv
NEPIOUCIAK®Y OTOIXE[wV Tou Opidou
Kdrtw Tou 1% Twv kaBapwv
MEPIOUCIAK®V OTOIXEIWV TOu Opidou

YUVOMO £YYUNOEWV
Miotoels o€ péAn Tou AloiknTikoU
YupBouAiou kal cuvdedepéva npdowna:
Mépav Tou 1% TwVv KaBapwv
NEPIOUCIAK®Y OTOIXE[wV Tou Opidou
KdTtw Tou 1% Twv kaBapwhv
MEPIOUCIAK®V OTOIXEIWV TOu Opidou

YUVOMO NICTHOOEWV

YUvolo daveiny, XopnyNoEwy Kai
AANA\®V UNOXPEDOEWY

Epunpdypartes e§acpahioels
‘Ecoda and 16kous
KataBéoels

‘E€oda and tékous

2006 2005 2006 2005

Ap1Opuos Ap1Buos AK’000 AK ‘000
ZupBoUAwv TupBoUhwv

1 3 45.499 56.568

10 7 2,296 3.551

11 10 47.795 60.119

2,042 934

49.837 61.053

14.284 16.818

1.800 10

16.084 16.828

6.222 4.871

- 450

6.222 5.321

72.143 83.202

103.544 95.675

2.335 3.687

3.945 4323

162 115
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51. ZYNAAAATEZ ME ZYNAEAEMENA MPOZQMA (cuvéxeia)

Agv UNnpxav eVOEXOUEVES KAl AVEINNPUEVES UMOXPEDTEIS MPos AANa Baoikd S1euBuvTikd oteAéxn Tou Opilou.
O1 epnpdypartes e§a0QANiOEIS TAPOUCIAZOVTAl CUCOWPEUPEVES KAl GUVEN®S OUvVATAl KAMOIES Ni HEPOUS XOPNYNOEIS N KAl AANES UTNIOXPEDOEIS
Va pnv KaAUnTovTal EE0ANOKANPOU Je epnpdypates §ac@alioels. To Moo Twv XopNyNoEmV KAl GA®V UNOXPEMOEWY Mou dev KaAUnTovTal and

e€aopalioels otis 31 AekepBpiou, 2006 avépxetal otis AK 4.138.000 (2005: AK 6.768.000).

Ta ouvdedepéva npdowna nepihapBdvouv Tn oUzuyo, Ta avnAika TéKva Kabms Kal eTaipeies oTis ornoies Ta Baoikd 01euBUVTIKA oTeENEXN
KaTéxouv, dpeoa n éUPecd, TOUNGXIOTOV To 20% Tou SIKAI®UATOS YAPOU OE YEVIKN CUVENEUON.

O1 katabéoels nou eixav cuvdedepéves etaipeies Tou Opilou oTis 31 AekepBpiou, 2006 avépxovtav oe AK 18.125.000 (2005: AK 5.591.000) kal
0 TéKos NAvw o€ auTés TIs katabéoels avepxotav oe AK 524.000 (2005: AK 182.000). EminpéaBeta, o Opilos kard 1o 2006 ionpage pépiopa

Uyous AK 475.000 (2005: AK 475.000) and Tis ouvOedepéves eTaipeies Tou. Ta Tapeia npovoias npoownikoU Tou Opidou Adikis nou enions
Bewpouvral cuvdedepéva npdowna gixav oTis 31 AekepBpiou, 2006 kataBéoels Uwous AK 13.139.000 (2005: AK 5.840.000).

ANAes ouvallayés pe cuvdedepéva npécwna
Katd 10 2006 0 Opihos npoéBn o€ ayopés ayabBwv kai unnpecidv Uyous AK 109.000 and etaipeies ouvoedepéves pe Tov Opido Aavitn.

O1 nio ndvw cuvalayés yivovral péoa ota nhaiola Twv dpacTnploThTwy Tou Opihou o€ kaBapd eunopikn Bdon.

ApoiBés Baocik®v S1euBUVTIK®V oTEAEX®DV OpiAou

2006 2005
AK ‘000 AK ‘000

Aikaiwpara ws pEAn npos AloiknTikoUs ZupBouUAous 20 98

AnoAaBés A10IKnTIK®V ZupBoUAwY Unod
EKTEAEOTIKNIN 18160TNTA:

MioBoi kai GA\\a BpaxunpdBeopa weeAnpara 183 380
Eiopopés epyodOTN yia KOIVWVIKES AOPANIOEIS 15 49
Aandvn NpoypAupaTos Napoxns WPEANUATV

apunnpértnons 51 14

Zuyvolo anoAaB@v A10IKNTIK®OV ZupBoUAwv
Uno eKTEAECTIKN 1816TNTA 249 443

Aikaidpara yia cUpBoUAEUTIKES UNNPECIES NPOS
AroiknTiKoUs ZUupBoUAOUS UNG PN EKTEAECTIKN 1I816TNTA 128 -

ApoiBi GAAwV Bacikwv S1EUOUVTIK®WV OTEAEXWDV

MioBoi kai dA\\a BpaxunpdBeopa weeAnpara 337 321
Eiopopés epyodoTN yia KOIVWVIKES AOPANIOEIS 36 35
Aandvn NpoypAupaTos Napoxns WPEANUATV

apunnpértnons 104 99

ZUvolo apoiBav aAAwv Bacik®mv
SI1EUOUVTIK®OV OTEAEXDV 477 455

ZUvolo apoiB@v Bacikwv S1EUOUVTIKWV OTEAEXWV 874 996
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51. ZYNAAAATEXZ ME ZYNAEAEMENA MPOZQMNA (ouvéxeia)

ApoiBés Bacikwv d1EUOUVTIK®V oTEAEXWV OpiAou (Cuvéxela)
Eninp6oBeta and ta nio ndvw, Ta péAn Tou AloiknTikoU ZupBouliou nou anex@dpnoav katd 1o 2006 éaBav:

AK ‘000
AikaidpaTa ws JEAN 47
AiKai®dpaTa yia cUPBOUAEUTIKES unnpeaies 71
AnoAaBés unod ekTeENECTIKN 1016TNTA:
MicBoi kai GMa BpaxunpdBeopa weeAnpata 152
Eiopopés epyodOTN yia KOIVWVIKES AoPANioEls 23
Aandvn NpoypdupaTos Napoxns wPeEANPATOV apunnpéTnons 8
YUvoho anoAaB®V uno eKTEAECTIKN 1IO1OTNTA 183
Yuvtaén (nephapBavopévay ei6pop®V epyoddTN) 164
MANPWUES KATA TOV TEPUATIOUO UNNPECIDV 700
Zuvolo apoiBov 1.165

Ta Bacikd d1euBuvTikd oteNéxn yia 1o €105 2006 nepINapBdvouy ta évieka péAn Tou AloiknTikoU ZupBouiou, K TwV OMoiwV Ta NEVTE ixav
EKTENEOTIKA KABNKOVTA, KAB®S Kal Ta PEAN Tns eKTEAEOTIKNS S1elBuUvons. To 2005 Ta Bacikd S1eubuvTIKA oTeAéxn nepIAapBdavouv Ta évieka
HENN Tou AloiKnTIKOU XupBouliou, ek TwV onoiwv Ta dUo eixav eKTENEOTIKA KABNKOVTA, KaB®S Kal Tous névre Mevikous AleuBuVTES.

Kard 10 2006, 6U0 ekteNeoTIKOi cUPBOUNOI €ixav ouVONIKEs anoAaBés, cupnepIAapBavopévmy EI0popdV o€ TaPEia apunnpérnons, HeTa§u
AK 100.000 ka1 AK 150.000. O1 anoAaBés Twv TPIMV €K TwV NEVTE EKTEAECTIKOV GUPBOUA®Y dev nepINapBdvovTal 6Ta anoTeAécpaTa Kabms
NANP®ONKav and Tis vées BuyaTpIkEs MOU anokTNOnkav oTo TéAos Tou érous. Katd 1o 2005, évas ekTeAeoTIKOS GUPBOUNOS €iXE GUVONIKES
anolaBés, cupnepilapuBavopévay eiopop®dv o€ Tapeia apunnpérnons, perau AK 150.000 kai AK 200.000 kai évas eKTENEOTIKOS GUUBOUAOS
€ixe oUVONIKES anohaBés, cupnepidapBavopévwy elIopopnv ot Tapeia apunnpétnons, pera§u AK 250.000 kai AK 300.000.

Eixe yivel npoBAeyn kard 1o 2005 Gyous AK 500.000 yia opeIdpevo noad pe Bdon Tous 6pous epyoddTnons otov npwnv MNpdedpo Tou
Al0IKNTIKOU ZUPBOUNIOU PE TOV TEPUATIOUO T®V EKTEAECTIKOV TOU KaBnkOVTwv oTis 30 ZentepBpiou, 2005, Noad 1o onoio Kal IANp@Onke. And
1 OktwBpiou, 2005 péxpi 31 AekepBpiou, 2005, o npwnv Mpdedpos ENaBe ouvragn n onoia aviAde o AK 41.000.
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52. AMOKTHXH EMNIXEIPHZEQN

(a) Anékrnon Marfin Financial Group A.E. Zupperox®v kai Eyvarias Tpanegzas A.E.

O OpiNos unéBale npoaipeTikés dnpdoies NpoTdaels ayopds KIVNT@dV a§idv npos Tous perdxous Tns Marfin Financial Group A.E. Zupperoxav
(«Marfin») kal Tous peTOXoUs Kail dIKAIOUXous PETATPEWINWVY OPOASYwV Tns Eyvartias Tpdnezas A.E. («Eyvarias»). O1 dnpdoies npotdoels
OANOKANPWONKAV UE ENITUXIA KAl ws NPEpopNVia andktnons kaBopioTnke and 1o AloiknTiké ZupBoUAio Tns Tpdnezas n 22 AekepBpiou, 2006,
rnou gival n npepopnvia nou £yivav yvwotd Kal avakoivaddnkav Ta anoteAéopara Tov dnpéoiwy npotdoswy. O ‘Opihos anéktnoe 10 95,30%
TOU peToxiKoU kepalaiou Tns Marfin, To 86,44% &ni TwV OUVOAK®V SIKAIWUAT®V Yheou Tns Eyvartias kal 10 86,25% eni Tou GuvoAIKoU
UeToxiKoU kepalaiou Tns Eyvarias.

H Marfin Asitoupyei ws avavupn eraipeia CUPPETOX®Y, CUPG®VA PE TnV eAANVIKA vopoBeoia pe emevOUcoels o€ ETAIPEiES MOU
dpacTnplonoloUvTal KUpiws oToV TPpanezikd Kal EUpUTEPO XPNPATOOIKOVOUIKS X®po. H etaipeia éxel Tnv €dpa Tns oTnv EAAASA Kal n peToxn
TNS CUPMETEXEL, NéEPav Tou [evikoU Aegiktn Tou Xpnuatiotnpiou A§ikov ABnvav kai oto Aegiktn FTSE-40.

H Eyvaria AeIToupyei ws avavupn Tpanezikn eraipeia, cUP@wva pe Tnv ENNVIKA vopoBeoia. H etaipeia éxel Tnv é€6pa Tns otnv EANGda kal n
peToxn Tns gival elonypévn oto Xpnpatiompio A§idv ABnvav. O Ouilos etaipeidv Tns Eyvartias dpaotnplonoleitar Kupiws oto
XPNPATOOIKOVOUIKO TOPEQ MAPEXOVTas £va eUpU @AcHA XPNPATOOIKOVOUIK®V UMNPECI®OV OE I01MOTES Kal EMIXEIPNOELS, KUPiws oTnv EANGDQ,
£V €xel Kal Buyatpikés nou dpactnplonololvial oTn Poupavia kai otnv Kunpo.

Agv unnpxe onpavTikh enidpacn oTa el6odnpaTa kai 1o kabapd képdos Tou Opidou and Tnv e§ayopd tns Marfin kai Tns Eyvarias yia 1o é10s
nou éAn&e oTis 31 AekepBpiou, 2006 eneidn n nepopnvia andkrnons kabopioTnke ws n 22 AgkepBpiou, 2006.

NenTopépeles o€ oxéon Pe Ta KABaPA NEPIOUCIAKA OTOIXEIO MOU AMOKTABNKAV €XOUV S AKOAOUBWS:

Marfin  Eyvaria
AK‘000 AK‘000

Tipnpa e§ayopds:

- Aikain a&ia peToxav nou ekd6ONKav 910.783 327.263
-'E§€0da nou anodidovral dueoa pe Tnv §ayopd 3.046 978
YuvoMlIKO Tiunpa e§ayopds 913.829 328.241

Aikain a§ia Twv KaBapwV NEPIOUCIAKDV
OTOIXEIWV MOU AMoKTNONKaV (457.850) (144.706)

Ynepagia 455.979 183.535
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52. AMOKTHZH ENIXEIPHZEQN (cuvéxeia)

(a) Anékrnon Marfin Financial Group A.E. Zupperox®v kai Eyvarias Tpansgzas A.E. (cuvéxeia)

H e€ayopd Twv Ouihwv Tns Marfin kai Tns Eyvartias npayparonoin®nke pe eiopopd Petoxdv tns Tpdnezas. O apiBuos Twv
METOXIK®YV TITA®V Tns Tpdnezas nou ekddOnkav yia tnv e§ayopd tns Marfin eival 303.594.271 kai Tns Eyvarias givai
109.087.650. AuTtds 0 apiBuds PETOXDOV NPOEKUYE and T MOGOGTA AnodoXNs TwV dNPOGCIwV NPOTACEWYV KAl TIS OXECEIS
avial\ayns PETOX®V Nou ATav 5,757 petoxés Tns Tpdnezas yia kdOe pia peroxn tns Marfin kai 1,2090 petoxés tns Tpdnezas
yla k&Be pia peroxn Tns Eyvarias. Zuvolikd ekd6Onkav 412.681.921 petoxés otnv TiN Twv AK 3 avd peToxn, oUP@wva e
Tnv ané@aocn tns Ektakins Mevikns Zuvéleuons Twv Petdxwv Tns Tpdnezas otis 31 OkTwBpiou, 2006. H OXeTIKA TIPN
€kdOONS TWV PETOXWV avTikatonTpizel e dilapdveia Tn dikain oxéon Tns agias Tns cuvalAayns Tns Tpdnezas e TOUS
peTéXoUs Twv OUo e§ayopazdépevwy Opidwv. H oxéon avialayns nou npokuntel Pe Tiun AK 3 avd petoxn miotonoinénke
and Ouo ave§dptntous OieBveis xpnuaTtooikovouikoUs oikous (fairness opinion) kal €ival ouciaoTikd ion pe Tn
XPNUATIOTNPIAKA TIUN TNS JETOXAS KATA TNV NEPIOOO TNS AvaKoivwons Twv ONPOcIwV NpoTdoewy. And Tnv npepounvia
avakoivewons 1wV ONPOCInV NPOTACE®WY UEXPI TNV NUEPOUNVIA OANOKANPWONS TNS €§ay0pds N XPNPATIOTNPIAKA TIMA TV
METOX®V au§ABNKe onPAVTIKA, YEyovOs MOU MICTOMOIEl TNV EUMIOTOoUVN TWV ENEVOUT®V YId TNV OAOKAAPWGON TNS
OUVEVWONS KABWS Kal yid TIS OIAPOPOMOINKEVES MPOONTIKES KAI TNV ENITUXIA TOU VEOU GXNATOS.

To AiolknTiké ZupBoUAio Tns Tpdnezas kdvovTas xphon oxeTikns npdvolas Tou AMXI 3, unoAdyioe 1o kd6oTos e§ayopds
pe Bdon tnv Tipn Twv AK 3 avd petoxn, mou avTikatonTpizel pe a§loniotia kal dlagdveia Tn ouvévwon TV TpIdV OPidwv
Katd Tnv nepiodo nou n pev Aloiknon tns e§ayopdoTpias avakoivwoe Tis dnpdoies NpoTdoels Tns, ol Og AIOIKNCEIS TV
e€ayopazopevwy aglohdyncav BeTIKA Tn oXeTIKN oUVANayA. lNa TNV TEKUNPiwon TNs OXETIKAS TIUAS, 01 ave§dpTnTol
XPNUATOOIKOVOUIKOI 0iKoIl Xpnoiponoinoav Tpels peBddous anotipnons, BAdon npoe§deANcGNs HEANOVTIKWV TAUEIAKDOV
powV, BAon NOANANAACIwV CUYKPICIH®YV ETAIPEIOV KAl BAoN OUYKPICIH®V CUVAANAY®V, NOU gival CUPPWVES HE TIS
o1ard&eis Tou AAI 39. Edv gixe xpnolponoInBei n XxpNPATioTNPIAKA TIMN TWV HETOX®V Ths Tpdnezas Katd Tnv npepopnvia
oAoKAApwONS Tns e§ayopds, TOTE TO CUVOAIKO KOOTOS Tns e§ayopds Ba avepxdtav oe Nood AK 1.722 eK. Kal N OXETIKA
unepadia nou Ba npoékunte and Tnv e§ayopd Ba nTav peyaAutepn katd 1o Nood Twv AK 480 &x.

H unepadia eival anodotéa oTis NPOONTIKES MOU €XEl O VEOS XPNUATOOIKOVOUIKOS OUINOS, 0 onoios 8a npoopépel To cUVOANO
TWV TPANEZIK®V KAl ENEVOUTIKOV MPOIOVI®WV KAl UNNPESI®V, M€ CNPAVTIKA Napouasia 1600 otnv ENNAda kai otnv Kinpo
600 Kal d1EBVMS Kal e OUCIAOTIKES MPOONTIKES MEPAITEPW avdanTugns. EmnAéov, pe Tnv avadidpBpwaon Tou véou Opilou
avapéveral va enITeUXBEl PeyioTonoinon AEITOUPYIKOV CUVEPYIWDV KAl MEPIOPIOHUOS AEITOUPYIKOV OANav®V PECw PEiwons
TOU KOOTOUS dI0IKNTIKNS A&IToUpyias, avadidpBpwaon Tou SIKTUOU KATAGTNUAT®Y, EPAPHOYNS AMOTEAECUATIKOV PETPWV
a&loAéynons kal opBoloyikonoinons Twv danav®V Kai TwV ouvePYIDY ea60wV nou Ba npoé\bouv and Tnv avdntu§n Twv
OTAUPOEIO®V NWANCEWV.



ZHMEIQZEIXZ XTIX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ

52. ANMOKTHZH ENIXEIPHZEQN (cuvéxeia)

(a) Anéxrnon Marfin Financial Group A.E. Zupperox®v kai Eyvarias Tpanezas A.E. (cuvéxeia)
Ta NEPIOUCIAKA OTOIXEIO KAl UNMOXPEMOEIS MOU E§AYOPACTNKAV KATA TNV NPEPOMNVIA andKTNoNs eixav ws e§ns:

Tapelakd d1aBéoipa kal Icoduvapa

OpeINés and AAAes Tpdnezes
XpNPaTOOIKOVOUIKE MEPIOUTIAKA
oToIXEla Nou anoTipgouvTal o€
Sikain a&ia péow Twv
AnoTEAEOHATWV

Kpartikd xpedypaga kal
ypappdria dnpociou
Xopnynoels

XpNnpaTooiKovouIkd nepiouciakd
oToixeia dlabéoipa npos
noAnon

XpNnpaTooiKovouIkd nepiouciakd
OTOIXEla MOU KpaToUVTal UEXPI
™ Angn

Enevduoels oe ouvOedepéves
€TAIPE(ES

AN\es enevduosls (a)

‘Aula neplouciakd oTolxeia
Enevduoels og akivnta

AkivnTa Kail e§0nAIcPOs

AN\a neplouoiakd oToixeia
OpeINés o€ ANNes TpAnEzes
KaraBéoeis nehatmdv

Opoloyiakd 6dvela

Aavelako kepAaraio

ANAES UNOXPEWOEIS

KaBapd neplouciakd otoixeia
Mepidio peloynoias (B)

KaBapd neplouciakd otoixeia
nou anokTnenkav

‘E§0da e§ayopds

Tapelakd d1aBéoipa kal Icoduvaua

otn Buyarpikn nou e§ayopdoTnke

Eiopon petpnTt®dv kard Tnv
eayopd

Marfin Eyvaria

Aixain  AoyIoTIKi Aixain MoyioTikn
aia aia aia afia

AK ‘000 AK ‘000 AK ‘000 AK ‘000
292.300 292.300 387.289 387.289
136.423 136.423 39.782 39.782
194.025 194.025 9917 9.917
106.553 106.553 68.474 68.474
579.485 579.485 1.585.497 1.585.497
84.680 84.680 50.553 50.553
457 457 20.456 20.456
5.486 5.486 - -
105.957 105.957 = =
42.997 42.997 4.398 4.398
3.921 3.921 11.047 11.047
10.663 10.663 32.842 32.842
51.752 51.752 38.650 38.650
(112.123) (112.123) (214.539) (214.539)
(872.054) (872.054)  (1.612.905) (1.612.905)
(1.978) (1.978) (128.581) (128.581)
- - (48.958) (48.958)
(128.375) (128.375) (72.842) (72.842)
500.169 500.169 171.080 171.080

(42.319) (26.374)
457.850 144.706

(3.046) (978)

292.300 387.289

289.254 386.311
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52. AMOKTHXH EMNIXEIPHZEQN (ouvéxeia)

(a) Anéxrnon Marfin Financial Group A.E. Zupperoxwv kai Eyvarias Tpanezas A.E. (cuvéxeia)
(a) O1 d\\es enevoUoels avTinpoowneUouv Tis enevoucels og petoxés Tns Marfin Popular Bank Public Co Ltd o1 onoies kpatoUvTal ws idies
HETOXES Kal napoucidzovial oTn Xnpeiwon 41.

(B) To pepidio pelowneias nepidapBdvel To pepidio pelowneias Tou Opidou kaBwms kal Ta Pepidia pelowngias nou nepiapBdvovTal oTis
£VOMOINPEVES OIKOVOUIKES kaTtaoTdoels Tns Marfin kai Eyvarias.

Eneidn n e§ayopd tns Marfin kai Eyvatias oAokAnp®Bnke 6To TEAOS TOU AoyIoTIKOU €Tous nou éAnge oTis 31 AekepuBpiou, 2006 ol mio ndve
nAnpogopies Bacizovral og apxikn AoyioTIkonoinon nou éxel NpoadiopioTei Npoowpivd pe Bdon Tis npdvoies Tou AMXM 3. O ‘Ouihos
Bpiokeral oTn d1adikacia npayparonoinons Tns anoTignons 1wV Sikalwv a§idv Tov KaBap®V NEPIOUCIAK®DV CGTOIXEIWV NMOU AnokThdnkav,
nepINapBavopévwv dUAwV NEPIOUCIAK®Y CTOIXEIWV KAl TOU EMIPEPICUOU TOU TIUNpaTos e§ayopds. H AoyloTikonoinon 6a oAokAnpwOei
€VTOS OWOEKA PNV®OV ANd TNV NPEPOMNVIA TNS ANOKTNONS KAl s anoTéAeopa Ba avayvwpioToUv onolecdANOTE NPOCAPOYES OTIS
NPOKATAPKTIKES a&ies KAl OTOV ENIPEPIOPO TOU TIUNPATOS ayopds péoa o€ dIdoTnpa dwdeKa PNVAV and TNV npepopnvia e§ayopds pe
Bdon Tis npdvoies Tou AMXM 3.

(B) Anokrnon Centrobanka a.d. (Laiki Bank a.d.)
Xmis 20 lavouapiou, 2006 o ‘Opilos npoéBn otnv e§ayopd noocooTtol 90,43% Tou cuvnBous PeToxikoU Kepahaiou Tns epBikns Tpdnezas
Centrobanka a.d. (n onoia perovopdotnke o€ Laiki Bank a.d.) pe tipnpa AK 19.268.000.

AK ‘000
MeTrpnTd nou NAnp&Onkav 19.209
‘E§0da e§ayopds 59
YUVOMNIKO Tiunpa e§ayopds 19.268
Aikain a§ia kaBap®V NEPIOUCIAK®Y CTOIXEIWV MOU ANOKThBNKav (11.835)
Ynepasia 7433

H unepa&ia eivar anodotéa otnv e§acdlion adeias Aeitoupyias Tpdnezas otn epBia nou eniteUxOnke pe Tnv e§ayopd, n onoia Ba
emTpéYel oTov OUINO Va EKUETANAEUTE TA oNPAVTIKA NEPIB®PIa avanTu§ns Tou XepBikoU TpanezikoU Topéd, aANG Kal TIS POONTIKES TNS
YepBIKNs olkovopias.
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52. AMOKTHZH ENIXEIPHZEQN (cuvéxeia)

(B) Anékrnon Centrobanka a.d. (Laiki Bank a.d.) (cuvéxeia)
To ZentéuBpio Tou 2006, n Tpdneza aydpaae Tis Vées PETOXES NMou ékdwae n Laiki Bank a.d. yia AK 5.780.000 au§dvovTtas Tn GUPUETOXN TNS
OTO PETOXIKO KEQAAAIO TNS €TAIPEias 0TO 92,82%. AKOAOUBWS MPoxdpnoe Pe NMPoo@opd e§ayopds Tns YEIOYNPIas TwV PETOXWDV. Qs
anoté\eopa, n Tpdneza NAnpwoe eniNPocBeTo Tipnua Uwous AK 735.000 yia eninpdoBeto NocooTod 2,41% oTo PETOXIKO KEGANAIO TNS
€TAIPEIS KATANNYOVTAS PE CUVONIKN CUPPETOXN UWous 95,23%. H ungpaia and 1o npdoBeto nocootd nou e§ayopdoTtnke avhabe o
NK 460.000. AvTioToixa, To cuppépov peloyngias peiddnke kard AK 276.000 og cUyKpIon e TO NOoS NOU NAPOUGIAZETAI MIO KATW.

Aixain  AoyioTiKn
aia aia
AK ‘000 AK ‘000

Tapelakd d1aBéoipa kal iIcoduvapa 14.246 14.246
XpNUATOOoIKOVOMIKA NEPIOUCIaKd OTOIXEIQ

S1aBéoipa npos ndAnon 24 24
Xopnyhoeis 32.196 31.708
AN\a neplouaiakd oToixeia 3.439 3.261

‘Aula neplouciakd oToixeia 3.800 32

Akivnta kai e§0nAIoPOs 2.786 3.625

OpeINés o€ ANNeS TpANEzES (4.925) (4.925)
KaraBéoeis mehatmdv (33.819) (33.819)
ANNES UNOXPEDTEIS (4.659) (3.831)
KaBapd nepiouciakd otoixeia 13.088 10.321

Mepidio peloyneias (1.253)

KaBapd nepiouciakd oToixeia mou anokthOnkav 11.835

MeTpnTd nou NAnpdBnkav Tov lavoudpio (19.268)
MeTpnTd nou NAnpdOnkav 1o XentéuBpio (735)
Tapelakd d1aéoipa kal iIcoduvapa otn Buyarpikn

nou e&ayopdoTnke 14.246

Ekpon petpnTadv Katd tnv e§ayopd (5.757)

And Tnv e§ayopd Tns Laiki Bank a.d. éxouv avayvwpiotei AK 3.768.000 Guha nepIouciakd OTOIXEIO MOU apopoUV T eKTIMNPéVN agia Tou
UPIoTAPEVOU SIKTUOU KATAoTNHAT®WV Kal Tns neAatelakns Bdons (XZnp. 30). Ma tnv nepiodo and 20 lavouapiou, 2006 péxpi 31 AekepBpiou,
2006 n e§ayopacBeioa eTaipeia unéotn znpid UYous AK 6.284.000. Ta anoteAéopata Tou Opilou éxouv eniBapuvOei pe anooBéoels Twv
dUAWV AUT®V NEPIOUCIAK®Y oToIXEIwV UPous AK 1.947.000 (Znp. 30).
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52. ANMOKTHZH ENIXEIPHEEQN (ouvéxeia)

(y) Eicpon peETpNT@V andé anéKTnon eNIXEIPNCEWV

AK ‘000
Eiopon perpntav and e§ayopd Marfin 289.254
Eiopon perpntddv and e§ayopd Eyvartias 386.311
Ekpon petpntadyv and e§ayopd Laiki Bank a.d. (5.757)
E€ayopd Buyatpikdv peiov HETPNTA MOU anokThOnkav
WS N KATAoTAON TAPEIAKAS PONS 669.808
(8) Ynepaia ané anékrnon eNIXEIPACEWV
AK ‘000
Ynepaia ano e§ayopd Marfin (Znp. 52(a)) 455.979
Ynepa&ia and e§ayopd Eyvarias (Zny. 52(a)) 183.535
Ynepa&ia anoé e§ayopd kai at§non nocooTou
Laiki Bank a.d. (Xnp. 52(B)) 7.893
YUvoho (Znp. 30) 647.407
53. MEPIZMA

Tov louNio 2006 NAnp&BNnke pépiopa Uyous AK 21.448.000, 6 oevt avd peToxn ovopaoTikhs agias 50 ogvr (2005: AK 9.120.000, 3 oevt avd
peTOXN ovopaoTikns agias 50 ogvt). To pépiopa éxel AoyloTel ota id1a ke@dAhala, oTa anoBepatikd npoaddou (Enp. 42). Mépos Tou pepiopaTos
ToU 2005 Uyous AK 3.092.000 enavenevdUBnke oe peToxés Tns Tpdnezas (Xnp. 41).

To AloiknTikd ZupBoUAio Tns Tpdnezas éxel ano®aocioel va eionynBei otnv Ethoia Mevikn Zuvéleuon Tnv kKataBoAn pepioparos Uyous 36%
(18 oevt KaTA PETOXN OVOUAOTIKAS agias 50 oevr).
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54. ENENAYZEIZ ZE OYTATPIKEZ ETAIPEIEX

Katd tnv 31 AekepBpiou, 2006 o1 kUpies BuyaTpikés eTalpeies Tou OPidou ATAv ol akOAoUBEs:

‘Ovopa eraipeias

Marfin Financial Group A.E.

Y UPPETOXWDV

Marfin Bank A.T.E.

Eyvaria Tpdneza A.E.

Naikn Tpdneza (EAAGs) A.E.
Enevoutikn Tpdneza EANNGS0s A.E.
Adikn Enevoutikn E.MN.E.Y. Anpdoia
Eraipeia A1d

Aadikn Tpdneza (AuoTpahias) ATd
Euroline A.E.EX. (1)

Marfin Capital S.A.

Adikn Xpnuatodortikés MioBwoels A.E.

Eyvaria Finance AX.EN.EY.
Laiki Bank a.d.

Eyvaria Bank (Romania) A.E.
Maveupwnaikh Ac@aiioTIkn
Eraipeia At

Adikn Ac@alioTikn A0

AS SBM Pank (1)

Laiki Cyprialife Ltd

Ok AopalioTikn Etaipeia Atd
Eyvaria Leasing A.E.

Laiki Bank (Guernsey) Ltd
Cyprialife Ltd

Naikn ®dakropivyk A.E.

Naikn Kunpiakn Tpdneza
(Xpnpatodornoeis) ATd

Adikn ddakTops ATd

MFG Capital Partners Ltd

Mpaypanké
nocooTé
oupperoxns(1)

95%
95%
86%
100%
87%

57%
100%
46%
95%

100%
61%
95%
86%

100%
100%

48%
100%
100%

86%
100%
100%
100%

100%
100%

95%

Xwpa Ekdopévo
gyKkaraoraons Ke@paiaio
AK ‘000
EN\Gda 252429
EANGOa 83.647
ENGda 63.108
EN\Gda 57.651
EANGOa 51.810
Kunpos 40.000
AuoTpalia 27.728
ENGda 22.309
British Virgin 11.589
Islands
ENGda 11.003
EN\Gda 10.301
YepBia 10.134
Poupavia 9.542
Kunpos 8.250
Kunpos 8.000
EcBovia 7.409
Kunpos 6.200
Kunpos 5.764
EN\Gda 5.210
Guernsey 1.723
Kunpos 5.000
EN\Gda 3.388
Kunpos 3.000
Kunpos 500
Hvwpévo 418
Baaihelo

97

Topéas
dpactnpiéTnras

Enevurtikn etaipeia
Tpanezikés epyaocies
Tpanezikés epyaocies
Tpanezikés epyaocies
Tpanezites enevOUoEwV

Tpanezites enevoUoEwV
Tpanezikés epyaoies
XpnuaTioTnpIakés unnpPeacies
Enevurtikn etaipeia

XpnuatodoTikés pIoBwoels
XPNUATIOTNPIAKES UNNPETIES
Tpanezikés epyaocies
Tpanezikés epyaocies

Enevdurikn eTaipeia
AopdAeies yevikoU KAAdou
Tpanezikés epyaocies
AopdAeies zwns
Enevourikn eTaipeia
XpnparodorTikés pIoBwogls
Tpanezikés epyaocies
Enevourikn eTaipeia
ddxTopIvyk Kal Npoe§dGAnon
TIHOAOYiwV

XpnparodoTnoels

ddxTopIvyk Kal npoe§dGAncn
TIHOAOYiWV

Enevourtikn etaipeia

(1) To npayuatiké NocooTd cuppeToxns nepiAapBavel Tnv dueon cuppetoxn Tns Marfin Popular Bank Public Co Ltd kai Tnv éupeon
OUMPETOXN PEO® TV Buyatpik®V Tns. Xe oxéon pe Tnv AS SBM Pank, n Marfin Financial Group A.E. Zupperoxav katéxel 50,12% Tou
KEPAAAiOU TNS KAl ws €K TOUTOU evonoleital ws Buyatpikn. Xe oxéon pe Tn Euroline A.E.E.X., AOyw TV aA\ay®V nou €ylvav otn doun Tou
AloiknTikoU Tns upBouliou, n Marfin Financial Group A.E. Zuppetoxdv Tnv evonolei cav Buyarpikn tns eTaipegia.

H Marfin Popular Bank Public Co Ltd eivai eyyeypappévn otnv Kinpo kai d1e§dyel epyacies otnv Kinpo kai 6to Hvwpévo Baaikelo.
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54. ENENAYZEIX ZE ©YTATPIKEZ ETAIPEIEZ (cuvéxeia)

(a) MpoaipeTikés SnPOCIES NPOTACEIS NPOos Tous PHeToxous Tns Marfin Financial Group A.E. ZUPHETOX®DV Kal TOUS

HETOXOUS Kal S1IKaIoUXous HETATPEPIHWV OHOAOYwV Tns Eyvarias Tpanezas A.E.

Yis 31 AekepBpiou, 2006 oAokANP®ONKav ol diadikaaies kal TANPWONKAV o1 6pol arnodoXNSs TWV MNPOTIPETIKMV ONUSCINV
NEOTACEWY MPOS TOUS PETOXOUS KAl OIKAIOUXOUS PETATPEYIUWY OHOAOYWV TwV eTalpeiddv Marfin Financial Group A.E.
YuppeToxwV Kal Eyvarias Tpdnezas A.E. yia ayopd twv kivntov agiov Tous. O Opihos anéktnoe 1o 95,30% kal 1o 86,44%
TV GUVONIK®V SikalopdTev yngou tns Marfin kai Eyvarias, avriotoixa (Znp. 52).

(B) Avadiopyavwon cupperoxns orn Aaikn Tpaneza (EAAas) A.E. kai otis Quyarpikés eraipeies otnv EAAGda kai

e§ayopa peioyneias tns Aaikns Tpanezas (EAAas) A.E.

Tov loUAIo 2006, pe anépacn Tou AloiknTikoU XupBouliou Tns Tpdnezas Kal JeTd and éykpion Tns EKTAkTns MEVIKAS
Yuvéheuons Tns Adikns Tpdnezas (EANGS) A.E. (Aaikn EANGS) n Tpdneza 61€0eo¢ Ta pePidIa MOU KaTeixe oTIs eTalpeies Aaikn
Xpnpatodortikés MioBwaoels A.E. (uepidio 50%), Aaikh ®dkropivyk A.E. (uepidio 50%), Aaikn A.E.A.AK. (uepidio 50%), Aaikh
‘Attahos AX.E. (uepidio 46%), Adikn Zwns A.A.E. (uepidio 50%), Adikn MpakTtopeiakn Acpaleidyv E.M.E. (uepidio 50%) otn
Adikn ENNGs pe avidMaypa tnv ékdoon 719.232 petoxmv Tns Adikns EANGs otnv Tipn Tev 31,40 eupd avd petoxin. Me Tnv
npd&n auth Ta N0oooTd CUPPETOXAS oTn Adikh EANAS kal oTis Buyatpikés eTaipeies oTnv EANAOa diapopdmdOnkav ws
akohoUBws: Aaikn ENAGs 80%, Adikn XpnupatodoTtikés MioBwoels A.E. 80%, Adikn ®dktopivyk A.E. 80%, Aaikh A.E.A.AK.
78%, Naikn Attalos AX.E. 75%, Aaikh Zwns A.A.E. 80% kai Aaikni Mpakropeiakn Aopaleidv E.M.E. 80%.

AKONOUBwS, cUPPWVA e NPOAIPETIKA I01WTIKA NpdTach yia eEayopd Twv peloyn@i®dv otn Adikn EANGs, n Tpdneza
NPOCPEPONKE VA ANOKTAGEI PEXPI KAl TO 19,79% TwV KOIVAOV PETOXDV Tns AdikAs EANGS pe avidANaypa 14,9962 PeTOXES TS
Tpdnezas yia k&Be petoxn Tns Aaikns EAAGs otnv Tipn Twv AK 3 avd petoxn, cUP@wVa e TOV UNOAOYIOUOS NMou ava@épeTal
oTn Inpeiwon 52. Méxpi Tis 31 AekepBpiou, 2006 kdOONKav Kal napaxwpndnkav 2.034.000 vées cuVNOEIS ETOXES MPOS
TOUS peToxous Tns Aaikns EANGs nmou kathpTioav cupBdoels aviaAhayns kai peraBiBaons petoxwv. Akopn 18.138.000
peToxés Bpiokovtal og diadikacia ékdoaons yia va doBoUv oTous perdxous Tns Adikns EAAGs nou Ba éxouv anodexBei Tnv
1010TIKA NpdTaCN.

Qs anoté\eopa Tns anodoxns Tns ISIWTIKAS NPOTaons Napabérovral Mo KATw ol aANaYES OTa MOCOOTA CUUMETOXNS OTN
Aaikn EN\Gs kai oTis Buyatpikés eTaipeies otnv EANAdQ:

Mocooté [locooTd
CUHHETOXNAS GUMPETOXNS
31.12.2006 31.12.2005

Naikh Tpdneza (EAAGs) A.E. 100% 78%
Aaikn XpnuatodorTikés MioBwoels A.E. 100% 89%
Naikh ®dkropivyk A.E. 100% 89%
Aaikn A.E.AAK. 98% 87%
Aaikn Attahos AX.E. 94% 82%
Naikn Zwhs A.AE. 100% 89%
Naikn Mpaktopeiakh Aopaieidv E.M.E. 100% 89%

(y) ESayopa Ouyarpikns eraipegias orn ZepBia

X1is 20 lavouapiou, 2006 n Tpdneza npoéBn otnv e§ayopd nocooTtou 90,43% Tou cUVABOUS PETOXIKOU KEQAAAiOU TnS
oepBikns Tpdnezas Centrobanka a.d. (n onoia petovoudotnke oe Laiki Bank a.d.). To ZentéuBpio tou 2006, n Tpdneza
ayopaoce Tis Vées peToxés nou ékdwae n Laiki Bank a.d. au§dvovTas Tn GUUETOXN TNS GTO PETOXIKO KEQAANAIO TNS ETAIPEIAS
010 92,82%. AKOANOUBWS NPOXWPNOE e MPOoPOoPd e§ayopds Tns PEIOYNQIas Twv PETOX®V. Qs anoté\eopa, n Tpdneza
anokTnoe eNiNPOcOeTo N0G0GTS 2,41% OTO PETOXIKO KEQANAIO TNS ETAIPEIAS KATAANYOVTAS € GUVONIKN CUMETOXN UYPOUS
95,23% (Xnp. 52).
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55. TETONOTA METATENEZTEPA TOY IZOAOTIZMOY

Xnis 5 lavouapiou, 2007 n Marfin Popular Bank Public Co Ltd avakoivwoe 611 ol kdToxol petoxadv ns Marfin Financial Group
A.E. Zuppetoxmv ol onoies 0ev avinAdynoav ota nAaicia 1ns dnpdoias npdtacns éxouv Sikaiwpa 600U oe PeTpnTd h o€
€idos. To Sikaiwpa autd ouvioTtatal eVaANaKTIKG: (a) €iTe 6TV NOANON Kal YetaBiBaon xpnuamoTnpiakd TwV JETOX®V TS
Marfin Financial Group A.E. Zupperoxav npos Tnv Tpdneza otnv TipN TV 37,24 eupa avd petoxn, (B) eite otnv aviaAayn kdBe
peToxns e 5,7570 vées petoxés Tns Tpdnezas. H nepiodos e§doknons Tou Sikaimparos é§6dou Anyel Tnv Tpitn 27 Maptiou, 2007.

Enions, otis 5 lavouapiou, 2007 dpxioe n dianpayudreuon ota Xpnuatiothpia Kinpou kair ABnvav twv 414.716.000 véwv
METOXWV Nou nponABav and tnv au§non Tou peToxikoU Kepaldiou Tns Tpdnezas and Tnv aviaAayn pe petoxés ns Marfin
Financial Group A.E. Zuppetoxav kai Tns Adikns Tpdnezas (EANGs) A.E. kal pe PETOXES Kal JETATPEWIUA OpOAoya Tns Eyvarias
Tpdnezas A.E..

XT1s 10 lavouapiou, 2007 n Marfin Financial Group A.E. Zuppetoxav, Buyatpikn Tns Tpdnezas, avakoivwoe 6Tl ano@doioe TNV
nwANon otnv Tpdneza Tou ouvONou Tns cuppeToxns Tns otn Marfin Bank A.T.E. évavTi ouvoAIkoU TIUAPATOS MOU UNOAOYizeTal
va avéhBel o 600 ek. eup® nepinou. H petaBiBaon Ba yivel epdoov nponyoupévws An@BOei avrioToixn andépacn anod 1o
AloiknTik6 ZupBoUhio Tns Marfin Popular Bank Public Co Ltd.

Mepaitépw, n Marfin Financial Group A.E. Zuppetoxav anogdoioe va nporteivel otnv EThoia Mevikn Zuvéleuon Tns, Tautdxpova
pe TNV éykpion Twv EThoiwv Oikovopik®dv Kataotdoewy, petagl dAwv 1a akéouba:

(a) ™n peTaBoAn Tns enwvupias Tns ETaipeias oe Marfin Investment Group (MIG),

(B) Tn dlavopn NPOS TOUS PETOXOUS GUVOAIKOU MoooU 850 eK. EUP® MEPIMOU UMG TN HOPPN PEPICUATOS KAl EMIOTPOPNS
METOXIKOU KEPaAAaiou,

(y) Tnv auvgnon Tou peToxikoU KepaAaiou Katd 5 dis eUp® NEPIMOU MPOKEINEVOU va XxpnpaTodoTnBouv ol vées SpaoTnPIOTNTES
Tns Etaipeias. Ynohoyizetal 611 n at§non Ba npayparonoinBei pe kardpynon Twv SIKAI®PAT®OV NPOTIMNONS TOU KUpiou
peTdxou, epdoov nponyoupévms An@Bei avtiotoixn ané@acn and 1o AioiknTikd ZupBouio Tns Marfin Popular Bank
Public Co Ltd.

Metd Tnv ohokAnpwaon Tns at§naons, o Opihos Marfin Popular Bank Public Co Ltd 6a avaldBer Tnv napoxn unnpeciov
€NeVOUTIKNS TPAMEZIKNS KABWS Kal cUPBOUAeUTIK®VY unnpeoci®v npos Tn Marfin Investment Group évavti apoiBns
avepxopevns o€ 1% eTnoiws eni Tns kaBapns Béans Tns TeEAeuTaias.

Xnis 12 lavouapiou, 2007 n Tpdneza Meipaims A.E. avakoivwoe 6T, og ékTaktn ouvedpia Tou oTis 11 lavouapiou, 2007, To
AloIknTIKO Tns ZupBoUAio éNaBe andpacn va npoxwpnaoel o€ unoBoAn dnudaoias NPdTacns NPOs Tous Perdoxous Tns Marfin
Popular Bank Public Co Ltd.

H ekoUoia dnudoia npdTacn apopd oTnv andKTnon NocooTou KAt eAdxioTov 40% Kkal péxpl 100% Tou PETOXIKOU KEQPAAAioU
Tns Tpdnezas kal N NPOTEIVOPEVN AVTINAPOXA MOU NPOCPEPETAl OTOUS PMETOXOUS Tns Tpdnezas cuviotaral o€ 1 PeToxn
Tpdnezas Meipaims A.E. yia kdBe 5,70 petoxés Tns Marfin Popular Bank Public Co Ltd. O1 petoxikoi 1iTAol Tns Tpdnezas Meipaicds
A.E., nou Ba anoteAécouv Tnv avrinapoxn tns dnudoias npdracns Ba npoéNBouv and av§non kepalaiou Tns Tpdnezas
Meipaiws A.E. unép Twv petdxwv tns Tpdnezas.

X1is 12 lavouapiou, 2007 n Tpdneza avakoivwoe 0TI oe cuvedpia Tou npepopnvias 11 lavouapiou, 2007 1o AIOIKNTIKO Tns
YupBoUAio anogdoioe va d1Iatunaoel NPoalpeTIKN dnUdcia NPATacn Npos Tous YeTdxous Tns Tpdnezas Kinpou Anpudoia
Eraipeia At6 yia Tnv andktnon péxpl kai 1o 100% kai kat’ eNAxIoTov 10 35% Tou ekO0BEVTOS PETOXIKOU Kepalaiou Ths Tpdnezas
Kunpou Anpéoia Etaipeia A1d. H avrinapoxn nou Ba npdc@epe yia KABe pia cuvABn petoxn tns Tpdnezas Kunpou Anpdoia
Eraipeia A1d ovopaoTikns a&ias AK 0,50 ival 1,241 ouvnBels petoxés Tns Tpdnezas ovouaoTikis agias AK 0,50.

Ta n\ApN oToIXeia Kal NAnpo@opies Tns Onudaoias NpdTacns NEPIANPONKav oTo £yypado dnpdaias NPATacns MNou T0INAOTNKE
oUp@wva e TNV IoxUouoa vopoBeoia kal katatédnke oto Xpnuatiothplo ASikdv Kinpou oTis 29 lavouapiou, 2007 kai
kolvonoimBnke otnv Enitponn Kepahaiayopds pazi pe loodUvapo Evnuepwtikd Aghtio. To éyypapo dnudoias npdtaons
KolvonolnBnke kal oto AlolknTiKO XupBoUAio Tns Tpdnezas Kunpou Anpdaoia Etaipeia Atd.

29
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55. TETONOTA METATENEZTEPA TOY IZOAOTIZMOY (cuvéxeia)

X1is 12 lavouapiou, 2007 n Tpdneza avakoivwoe 6Tl o€ ouvedpia Tou npepopnvias 11 lavouapiou, 2007 o AIOIKNTIKO Tns
YupBoUMNio ano®doioe enions va kataBéoel dnpdoia NpoTacn yid Tnv e§ayopd Tns Tpdnezas Meipaics A.E..

To XupBouUAio tns Enitponns Kepahalayopds Kunpou, oe ouvedpia Tou npepopnvias 13 lavouapiou, 2007, peNéTnoe Kal
€§€TAOE TIS EVEPYEIES AVAPOPIKA PE TNV avakoivwon Tns Tpdnezas Meipaiids A.E. yia unoBohn dnudaoias npdraons npos Tous
perdxous Tns Marfin Popular Bank Public Co Ltd, Tnv avakoivawon tns Marfin Popular Bank Public Co Ltd yia unoBoAn dnudoias
npdTaons npos Tous petdxous Tns Tpdnezas Kunpou Anpdoia Etaipeia Atd kal Tnv avakoivwon tns Marfin Popular Bank
Public Co Ltd yia unoBoAn dnudoias npdTaons Npos Tous Perdxous Tns Tpdnezas Meipaiwms A.E..

H Enitponi Kepahaiayopds eppnveuce 611 pe Bdon Tous 1oxuovtes Kavoviopous nepi ASicv kal Xpnpatiotnpiou A§ickv KUnpou
undpxel dnpodola npétacn Tns Tpdnezas Meipaiws A.E. yia Tnv e§ayopd tns Marfin Popular Bank Public Co Ltd.

X1is 16 lavouapiou, 2007 1o upBoUAio Tns Enitponns Kepalaiayopds KUnpou evnuépwaoe To eNeVOUTIKS KOIVO OTI anopAcioe
ot n Marfin Popular Bank Public Co Ltd pe Tis evépyeies Tns, NTOI TIS AVAKOIVAGCEIS YId TNV unoBoAn dnpdoiwv npotdoewv
NPOSs ToUs PETOXOUS TwV eTaIpeidV Tpdneza Kunpou Anpdoia Etaipeia Atd kai Tpdneza Meipaimds A.E., evipynoe kard
napdBaon Tou Kavoviopou 21(1) Twv Kavoviouwyv nepi A§idv kal XpnuaTiotnpiou ASikv Kinpou.

Enions, To ZupBouUAio Tou Xpnuatiotnpiou Agiov Kunpou anogdaoioe oTis 30 lavouapiou, 2007 611 0ev pnopei va e§etdoel 1o
éyypa@o tns dnudaias npétaons tns Marfin Popular Bank Public Co Ltd yia anéktnon 35%-100% Tou PeTOXIKOU KEQAAAiou
Tns Tpdnezas Kunpou Anpdoia Eraipeia Atd, eneidn nponynBnke n unoBoAn Tns avakoivwaons tns Tpdnezas Meipaiws A.E. yia
dlarunwon dnpdaias npdTacns yia anékrnon 40%-100% Tou peToxikoU ke@alaiou Tns eTaipeias Marfin Popular Bank Public
Co Ltd, n onoia gnépepe TNV evepyonoinon Tou KavoviopoU 21 twv nepi ASiov kai Xpnpatiotnpiou ASiov Kunpou
Kavoviopov. To ZupBouAio Tou Xpnuatiotnpiou A§iwv Kinpou ékpive 61 und Tis nepIoTdogls n nmio ndvw dnpdaoia npdracn
tns Marfin Popular Bank Public Co Ltd nou akohoUBnae, htav evépyeia nou anayopeUetal anod Tov ev Aoyw Kavovioud.

Tnv 1 ®eBpouapiou, 2007 unoypd@nke cuppwvia Petagu Tns Tpdnezas kal Tns lepds Apxieniokonns KUnpou yia Tnv ndAnon
kai peraBiBaon and tnv Tpdneza 17.375.000 PETOX@V MOU AVTINPOCWMEUOUV NO0CGoaTd 7,17% TOu PETOXIKOU KEQAAAIOU Kal
3.301.000 dikalwpdTwy ayopds HETOX®V TNs EN\nvikhs Tpdnezas Anpdoia Eraipeia At évavri cuvolikou Tiunparos AK 35.947.000.
H peraBiBaon avapéveral va oAokANPwOEi To apydTePO EVIOS TV ENOUEVMV TPIOV UNVAOV PETA T AAYPN TwV AVAYKAiwV aOEImV.

Tnv id1a npepopnvia katapTioBnke cupwvia petagu Tns Tpdnezas kai Tns Aspis Holdings Public Co Ltd yia Tnv ncddAnon kai
petaBiBaon and tnv Tpdneza 4.643.000 ouvnBwv peToxav Tns Universal Life Insurance Public Co Ltd nou avrinpoownetouv
nooooTd 35% Tou PETOXIKOU Tns KepaAaiou évavti cuvoAikoU Tipnpatos AK 13.928.000. H cupgwvia avapéverar va
ONOKANPwOEi petd Tn Awn and tnv Aspis Holdings Public Co Ltd Twv avaykaiwv adeidv.

X1is 2 ®eBpouapiou, 2007 n Aaikn EnevouTikn E.M.E.Y. Anpdoia Etaipeia A0 avakoivwoe 0TI anopdoice va S1aTunwoEl
avraywvioTikh dnpdoia npdTacn Npos Tous petdxous Tns Cytrustees Investment Public Company Ltd yia Tnv andéktnon péxpl
Ka1 10 50% ouV Pia HETOXN TOU ekO0BEVTOS peTOXIKOU kKepahaiou Tns Cytrustees Investment Public Company Ltd. H avrinapoxn
nou Ba npoopepBei yia KABe pia cuvnBOn petoxn tns Cytrustees Investment Public Company Ltd ovopaoTiknis agias AK 0,67
gival 2,43 eupw o€ petpntd. H dnpdoia npdtacn TeAei und TNV AipecN TNS NAPAXWDPNONS TWV OXETIKWV AOEINV KAl EYKPIoEWV
and Tis appodIEs ApxEs.

X11s 8 PeBpouapiou, 2007 avakolvadOnke n EktakTn Mevikn Zuvéleuon tns Tpdnezas nou Ba yivel otis 12 Maptiou, 2007.

X11s 20 ®eBpouapiou, 2007 o OpINOS Avakoivwaoe OTI ONOKANPWOE CUUQWVIa eNeVOUTIKNS TPAMEZIKNS YId TNV andKTnon
ouppeToxns (64,28%) otnv Kunpiakh Anpéoia Etaipeia ToupioTtikns Avantuéns Atd, Buyarpikns tou Opidou Aouns kai
1010KTATPIaS Tou §evodoxeiou Hilton Cyprus otnv Acukwoia. H cupvia dev pnopei va BewpnBei TeNIKN péxpl va yivouv 6Mol
ol npoBAenduevol Vouikoi, PopoAoyIKoi Kal AANOI ENeyXOI Kal éEXPI va napBoUv ol eyKpioels anod Tis apUOOIES EMOMTIKES APXES.
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56. LYMMNAHPQMATIKEZ NMAHPO®OPIEZ

H evonoinpévn katdotaon Aoyaplacpou anoTeAeopdTwy yia 1o £€10s nou éAn&e 31 AekeuBpiou, 2006 kai 31 AgkepBpiou, 2005,
0 gvoroinuévos IcoNoyiopos 31 AskepBpiou, 2006 kai 31 AekepBpiou, 2005, KaB®S kAl N evonoinpévn KATAoTACN TAUEIAK®DV
po®V yia 10 £€10s nou éAnge 31 AekepBpiou, 2006 kail 31 AskepBpiou, 2005 o€ eUPK ANOTEAOUV CUUNMANPWUATIKES MANPOPOPIES.
O1 cupNANPWHATIKES MANPOQOpPIES NapoucidzovTal o€ Eup® clpewva pe Tnv napdypago 57 tou AAM 21 «O1 Enidpdosls
MeraBoA®dV TV TIdV ZuVAANGYPATOS» XPNCIPOMOI®VTAS WS TIUN GUVAAdYHATOS TNV I00TIHIA NMou ekdOONKe and TNV Kevipikn
Tpdneza Tns KUnpou katd Tnv nuepopnvia Tou 1I60AoyIopoU Tou Tpéxovtos étous (dnhadn AK1 = Eupd 1,7295 oTis 31
AekepBpiou, 2006) TG00 yia Ta MOGA TOU TPEXOVTOS ETOUS OGO KAl YIA TA CUYKPITIKA Nood pe Bdon, Tnv Texvikn EykUkAio Ap. 25
Tou Xuvdéopou Eykekpipévmv AoyioTav Kinpou.

57. ETKPIZH OIKONOMIKQN KATAXZTAZEQN

O1 OIkovopIKES KaTaoTAoEIS €XOUV eYKPIBEi and To AloiknTikd ZupBoUAio oTis 20 ®eBpouapiou, 2007.

‘EkBeon Ave§dpTtntou EAeykTh oTIS oeNidES 8 PéEXpPI 9.



102

2. ETHZIEX OIKONOMIKEZ KATAXTAZEIZ XPHZEQX 2006




AIOIKHTIKO ZYMBOYAIO KAI AAAOI AZIQMATOYXOI

Ar01knTiKG ZUupBoUAIO

Soud Ba'alawy - [Npdéedpos

NeokAns Aucavopou - AvTinpéedpos

Avdpéas Byevonoulos - AicuBUivwv ZUuBoulos

XpioTos ZTuliavidns - Avaninpwtis AleuBivwv XUuBoulos
EAeuBépios XiIANladdkns - AvaniAnpwtis AleuBUvwyv ZUpuBoulos
MAarwv E. Aavitns

MixaAns Aouns

Kupidkos Mayeipas

Kwvotavrtivos Muhwvds

MavadAns ZavOdakns

Mapkos P6pos

Z1éNI0os ZTUAIavoU

Sayanta Basu

Vincent Pica

Nicholas Wrigley

MixdaAns P. Epw16KpITOS

XpuodoTopos ©gokAn

©edépINos Ocopilou
Kikns N. Aazapidns
Mapios E. Aavitns
Avdpéas NoupouTzidTns
Xpiotos Manaé\Anvas

Péva PouB106da MNavou

(d1opioTnke oTis 12 lavouapiou, 2007
Kal ekhéynke Mpoedpos oTIs

8 ®eBpouapiou, 2007)

(d10pioTnke oTIS 26 louhiou, 2006)
(ekAéynke oTis 15 louviou, 2006)

(ekNéynke oTis 15 louviou, 2006)

(d10pioTnke oTis 6 NogpuBpiou, 2006)

(ekNéynke oTis 15 louviou, 2006)
(ekNéynke oTis 15 louviou, 2006)
(ekAéynke oTis 15 louviou, 2006)
(ekNéynke oTis 15 louviou, 2006)
(ekNéynke oTis 15 louviou, 2006)
(d10piocTnke oTis 12 lavouapiou, 2007)
(610pioTnke oTIs 12 lavouapiou, 2007)
(d10pioTnke oTis 12 lavouapiou, 2007)
(d10piocTnke oTis 12 lavouapiou, 2007)
(anexwpnoe oTis 26 louhiou, 2006)

(ekNéynke oTis 15 louviou, 2006 kai
anexwpnoe oTis 12 lavouapiou, 2007)

(anexawpnoe oTis 26 louAiou, 2006)
(anexwpnoe oTis 17 louhiou, 2006)
(anexawpnoe oTis 15 louviou, 2006)
(anexawpnoe oTis 15 louviou, 2006)
(anexwpnaoe oTis 15 louviou, 2006)
(anexawpnoe oTis 15 louviou, 2006,

O10pioTnke oTIs 26 louliou, 2006 Kkai
anexaopnoe oTis 6 NoguBpiou, 2006)
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EKOEXH AIOIKHTIKOY ZYMBOYAIOY

To AioiknTIKO ZupBOUNIO NAPOUGCIAZEI TIS ENEYUEVES
olkovopikés kataotdoeis Tns Marfin Popular Bank
Public Co Ltd («n Tpdneza») yia 10 £€70S Nou éAn&e oTIS
31 AekepBpiou, 2006.

Kupies dpacTtnpioTntes

H Tpdneza €ival n 18Gvouca etaipeia Tou Opitou Marfin
Popular Bank Public Co Ltd. H kUpia dpaotnpiétnta tns
Tpdnezas ival N NAPOxn TPANEZIKWV Unnpecicyv. H
Tpdneza dpaotnplonoleital otnv Kinpo kai péow
unokaraoThparos 1o Hvwpévo Baoilelo.

AnoreAéopara éTous

Ta anoteAéopara Tou 2006 napoucidzovial oTnv
KardoTaon AoyapIacpoU anoTeAeopdTwy oth aehida 110.
To képdos Tns Tpdnezas npiv and Tnv NPOBAeYn yia
anopeiwon xopnynoewv avniBe oe AK 103,3 ek. évavri
AK 70,1 ek. 10 2005. Metd Tnv npoBAeyn yia
anopeiwon xopnynoewv Uyous AK 15,2 ek. 10 kEPOOS
npiv and tn popoAoyia avhABe ota AK 88,1 k. Evavri
NK 36,4 ek. 70 2005. MeTd Tn popoloyia (AK 9,7 €k.),
10 KEPOOS TOU £TOUS avépxetal o€ AK 78,4 k. évavri
NK 30,6 €k. 10 2005.

Mépiopa

To AioiknTiké YupBoUAio mporTeivel TNV KataBoAn
pepiopatos Uyous 36% (2005: 12%) nou avTioTOIXE(
o¢ 18 oevt (2005: 6 cevr) avd petoxn. To undloino
KEPOOS UETAPEPETAI OTA AMOOEPATIKG.

Meroxiko kepalaio

Me ané@aon tns EKTakTns Mevikhs uvéNeuons OTIS
15 louviou, 2006, TO EYKEKPIUEVO OVOHAGCTIKO KEQAAAIO
Tns Tpdnezas au§nBnke and AK 200 ek. og AK 250 ek.
kal pe anégaon 1ns Ektaktns Mevikns LuvéNeuons oTiS
31 OktwBpiou, 2006, TO EYKEKPIPEVO OVOUAOTIKO
Ke@AAaio au§nbnke og AK 475 ek.

Tov louvio Tou 2006 TO €KOOUEVO PETOXIKO KEGANAIO
au§nbnke katd 51.057.000 ouvnBels PETOXES MOU
npoékuyav andé doknon SIKAIWUATWY MNPOTiuNoNns
UNEP TV UQICTAPEVWY PETOXWV. To AgkéuBpio Tou
2006 10 pETOXIKO KEPANAIO au§nBnke katd 414.716.000
OUVNDBEIS JETOXES MOU NPoékuyav and Tnv €kdoon Kal
napaxwpPNon GUVNBwV PETOXMV OTOUS PETOXOUS TNS
Marfin Financial Group A.E. ZUPPETOX®V, TOUS HETOXOUS
Kal OIKAIOUXOUS PETATPEWIUWY OJOASYwV Ths Eyvarias
Tpdnezas A.E. kai Tous petdxous Tns Aaikns Tpdnezas
(EANGS) A.E. nou kathpTioav cupBdoels aviaAayns Kali
petaBiBaons peToxav Tous. Akopn 18.138.000 cuvnBeis
peToxés nou Ba doBoUv oTous peTdxous Tns Adikis
Tpdnezas (ENNGs) A.E. nou Ba éxouv anodexBei Tnv
1010TIKA NpdTacn e§ayopds pelownPidv otn Adikn
Tpdneza (ENNGs) A.E. Bpiokovtal uné ékdoon.

To peToxiké KepAAalo Kal To anoBepariké anod ékdoon
METOXWV UNéP To dpTio NapartiBevial otn Znpeiwon 34
TWV OIKOVOMIK®V KATACTACEWV.

Alaxeipion KIvEUvVwV

Onws KABs AANOS XpPNUATOOIKOVOMIKOS OPYAVIOUOS N
Tpdneza ekTiBetal o€ KivOUvous. H guon Twv KIvOUvmv
AUT®V KaBmS Kal 0 TPOMOI AVTILETMMNIONS TOUs ene§nyouvial
oTn Znyeioon 41 TwV OIKOVOMIKWV KATAGTACEWV.

Feyovora perayevécTEpaA TOU IGOAOYICHOU

Ta vyeyovota petayevéoTepa TOU  IGONOYIGUOU
napatibevial otn Xnueiwon 46 TWV OIKOVOMIK®OV
KATAOTACEWV.

MNMpoBAenopeves e€eliels / npoonTikés

H cuvévwon Twv Tpiddv OpiAwV €xel NPOXwPNoEl O
peydho BaBuo kai avapéveral va oAokAnpwOei Bdoel
npoypduparos 1o apyotepo péxpl 30 louviou, 2007.
O1 dpacTnpidTnTES Tou Véou Ouidou Ba odnyncouv
O€ ONUAVTIKES CUVEPYIES and NEPIOPIOUOS KOOTOUS Kal
au§non £060wV.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY (cuvéxeia)

MNMpoBAenopeves e€eliels / npoonTikés (OUVEXEIQ)

H duvapikn Tou Opilou e&eNiooeral Baoizopevn o Tpels
d8oves: emiTaxuvopevn avanTu§n TwV GTOIXEIWV TOU
€VEPYNTIKOU KAl TWV €000V, MEPIOPICHO TwV EE60WV KAl
BeATicoon oTNV MOISGTNTA TWV GTOIXEIWV TOU EVEPYNTIKOU.
Autés ol Tdoels eival mpo@aveis o€ ONOUS TOUS
YEWYPAPIKOUS TOWEIS OTOUS onoious SpacTnpIonolgiTal
o Opihos au&dvovras onpavrikd Tis meavérnTes yia
BeAtiwon Tns kepdopopias.

Ar01knTiKG ZupBoUAiIo
Ta Ménn Tou AloiknTikoU ZupBouliou Tns Tpdnezas
avagépovral oTis oeNides 103 kair 104.

O1 Mdpios E. Aavitns, MAdTwv E. Aavitns, Avépéas
Noupoutzidtns, Xpiotos [lanaéA\Anvas, Avopéas
®\innou kai MNapyos Wnuohoeitns unéBarav tnv
napaitnon Tous e 1I0xU TNV NpéPa Tns TaKTIKAS [eVIKAS
Yuvéheuons, 15 louviou, 2006, ®oTe va OIEUKOAUVOUV
Tnv avadidpBpwon Tou AloiknTikoU YupBouliou.

O1 ek nepiTponns angpxduevol upBoulol otnv idia
levikh Xuvéleuon, oUpewva pe 10 ApBpo 92 Tou
Karaotatikol nou ws 161¢ ioxug, Péva PouBiBd Mdavou
kar Anthony Townsend evnpépwoav Tnv Tpdneza oti
OV evOIaQEpoVTal yia ENAVEKAOYA.

Y0ppwva pe 10 ApBpo 96 ToU KaraotartikoU
npotddnkav otnv Tpdneza kal ekKAéynkav and tnv
Taktikh Tevikn  Xuvéleuon ws véa MéENn Tou
AroiknTikoU XupBouhiou ol akdhouBol:  Avdpéas
Byevonoulos, XpuodoTopos ©OeokAn, OedpINos
©copilou, MAdatwv E. Aavitns, MixdAns Aouns,
Kupidkos Mdyeipas, Kmvotavrivos Mulwvds, XpioTos
Y1uhiavidns, Avopéas DiNinnou, Mdpkos ®épos kai
Mav®dAns ZavBdkns.

O MavwAns =avBdkns ekAéynke AvTINPOEOPOS OTIS
27 louviou, 2006.0 Kikns N. Aazapidns anexapnoe
ané Tis Béoels Tou [MMpoédpou kar Mélous Tou
AloiknTikoU XupBouhiou oTis 17 louhiou, 2006.

O MixdAns P. EpwTokpITos anexawpnoe and Tis Béoels
Tou AlguBlvovtos YupBoUlou kai Mélous Tou
AloiknTikoU YupBouliou oTis 26 louliou, 2006. Tnv
id1a nuépa anexwpnoe and 1o AloiknTikd ZupBoUlio
Kal 0 Be6QIN0s Ogopilou.

To AioiknTiké XupBoUAio O16pice ws véa HENN,
oUpewva pe 10 ApBpo 98 Tou KataotaTtikou, Tous
NeokAin Auadvdpou kai Péva PouBi8d Ndavou orTis 26
louhiou, 2006. XTn cuvéxela €EéNe€e To NeokAn
Nuodvdpou ws Mpdedpo.

O1 Avdpéas diNinmou kal Péva PouBiBd MMdvou
anexopnoav anod 1o AloIKNTIKO ZUpBoO?\lo otis 19
OkTtwBpiou, 2006 kai 6 NoguBpiou, 2006 avrioToixa.

To Aioikntiké ZupBoUNio S16pioe ws véa PEAN Tous
ENeuBépio XiNiaddkn kai Aoizo XarznkwoTh, cUUPoVA Pe
10 ApBpo 98 Tou Karaotatikou, oTis 6 kai 21 NoguBpiou,
2006 avrioToixa. O Aoizos Xa1znKwoThs anexawpnoe anod
10 AloiknTiké YupBouUMio oTis 21 AekepBpiou, 2006.

O XpucooTopos OeokAn anexwpnaoe anod 1o AlIoIKNTIKO
YupBouUNio oTis 12 lavouapiou, 2007.

To AioiknTiké XupBoUNio O16pice ws véa PéNN,
oupewva pe 1o ApBpo 98 Tou Karaotarikou, Tous Soud
Ba'alawy, Sayanta Basu, Vincent Pica, Nicholas Wrigley
Kal XTéNio XTuliavou oTis 12 lavouapiou, 2007.

To AloiknTiké ZupBoUAio e§€Ne€e oTis 8 PeBpouapiou,
2007 tov Soud Ba'alawy ws MNMpdedpo kal 1o NeokAn
Aucdvdpou ws Avtinpdedpo.



EKOEZH AIOIKHTIKOY ZYMBOYAIOY (cuvéxeia)

AroiknTik6 ZupBouUAio (cuvéxeia)

O1 Soud Ba'alawy, Neokhhs Aucdvdpou, Sayanta Basu,
Vincent Pica, Nicholas Wrigley, EAeuBépios XiNiaddkns
Kal XTéNI0s XTUNIavoU, ol oroiol éxouv dloploBei and 1o
Al0IKnTIKO XUupBOUAIO NPOcPEPOoVTal YIa ENAVEKAOYN
and Tnv TakTikA Fevikn Zuvéleuon.

O1 apoiBés Twv MeAwv Tou AloiknTiKoU ZupBouliou
avagépovral otn Znpeiwon 44 TwV OIKOVOUIK®OV
KATAOTACEWV.

AnAwon MeAwv AioIKnTIKOU ZupBouliou

Ta Ménn Ttou AloiknTikoU XupBouliou Ta onoia
avagépovtal oTis oehides 103 kar 104 kar €ival
unevbuva yia TNV KATdpTIoN TWV OIKOVOUIK®OV
KataoTdogwv ONA@VouUV OTi e BAon Tn yvodon Tous,
nou eivalr npoidév enmiyeNoUs Kal eucuveidnTns
gpyacias, Ta oToIXeia mou avaypd@ovial OTIs
OIKOVOUIKES KATAoTAGEIS eival aAnBn kal MARPN.

Ave€aprnros EAeykTnS

Or  Ave€dptntol  EAleyktés  1ns  Tpdnezas
PricewaterhouseCoopers Limited éxouv ekONA®OEI
enibupia va ouvexicouv va NpPooPEéPouv TIS
unnpeaies Tous. ©a katatebei Yyngiopa otnv Ethoia
levikn Zuvéleuon yia Tov enavadiopiopd Kai Tov
KaBopIiouo Tns apolBAs Tous.

Me evtohn Tou AloiknTikoU XupBouliou

NeokAns Aucavépou
AvTinpéedpos

Neukwoia, 20 deBpouapiou, 2007
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EKOEXZH ANEZAPTHTOY EAErKTH MPOX TA MEAH
THZ MARFIN POPULAR BANKPUBLICCOLTD

‘ExOgon £ni Twv O1kovopikwVv Karaotaocswv

‘Exoupe eNEYEEN TIS OIKOVOUIKES KATAOTACEIS TNS
uNnTpIkns eTaipeias Marfin Popular Bank Public Co
Ltd oTis oeNides 110 péxpl 172 nou anotehouvral
and Tov Icohoyiopd oTis 31 AgkepBpiou 2006 kai
TNV KATdoTaoN AOYapIAcoU AnoTEAECUATWY, TNV
KatdoTaocn aray®v ota idla KepdAala Kal Tnv
KATACTAON TAPEIAK®V POWV YIa TO £TOS MOU €An&e
TNV nNPEpOPNVIa  auTh, Kal nePIANYNn  Twv
ONMPAVTIKOV  AOYIOTIKOV APX®V KAl AN\ES
€NEENYNUATIKES GNUEIWOEIS.

EuBuvn AioikntikoU XuuBouliou
yia 1is OIkovopikés Karaotrdoeis

2. To AioiknTiké XupBoUAo Tns Etaipegias eival

unevBuvo yia Tnv eTolpacia Kail dikain napouciacn
AUTWV TWV OIKOVOUIK®V KATACTACEWV CUPPWVA JE
10  AiBvh  [pdétuna  XpnUATOOIKOVOMIKNS
MAnpopdépnons dnws autd uloBeTnBnkav and Tnv
Eupwnaikn Evwon (EE) kai ta AieBvn lMpdtuna
Xpnpatoolkovouikis MAnpo@dépnons dnws autd
€kd6BNnkav and 1o LupBoUAio AieBvmdv AoyIoTIKOV
Mpotinwyv (ZAAM) kal TIS anaiThoels Tou nepi
Eraipeioov Nopou tnhs Kunpou, Keg. 113. H euBdvn
auth nepidapBdver: oxedlaouod, epappoyn Kai
TAPNON E0WTEPIKOU ENEYXOU OXETIKOU ME TNV
€T0IJACIa Kal TN OiKAIN NAPOUGIAGN OIKOVOUIK®V
KATaOTACEWV anaAaypévav and ouci®dn AdBn
Kal NApaAeiYels, £iTe OPEINOPEVWY O€ andTn €iTe O
AdBos  emihoyn Kal  EQAPHOYA  KATAAANAWV
AOYIOTIK®V apX®V' KAl UMOAOYIOHS AOYIGTIKOV
EKTIMACEWV MOU gival AOYIKES UNO TIS NEPIOTATEIS.

EuBudvn EXeyktn

3. H OIkA pas eubuvn gival va ekppAcoupE YV®UN

NAvw o' AUTES TIS OIKOVOUIKES KATAOTAOEIS e Bdon
TOoV éAeyXx0 pas. H ékBeon auth yiveral anokAeIoTIKA
npos 1a PéAn Tns Etaipeias, ws odpa, cUPPwvVa pe
10 ApBpo 156 Tou nepi Etaipeidv Népou, Kep. 113.

4.

H eAeykTIKA pas epyacia éxel avaAn@Osi €101 woTe
va Pnopécoups va ekBéooupe ota PEAN TS
Eraipeias ekeiva 1a Béuara nou anairodvral and
€MAS o€ pIa €KBeon ENEYKTA KAl yIa KAvEéva AAO
okond. 210 péyloto BaBud nou enitpéneral and 1o
vépo, Oev anodexdpacte n avalapBdvoupe
€uBUVN Npos onolovonnoTe ekTds Tns Etaipeias kai
TwV MEADV Tns ETaipeias ws  owpa, yia  Tnv
€NEYKTIKA Mas Epyaocia, yia Tnv ékBeon auTh, N yia
TIS YVWUES MOU €XOUME oxnpartiosl. Alevepynoape
TOV éNeyXx0 pas cUpQwva pe ta Aiebvn MpdTtuna
EAéyxou. Ta [MMpdtuna autd anairolv onws
OUMHOPPWVOUACTE e OEOVTONOYIKES AMAITNOEIS
Kal 6nws NPOYPAUUATIZOUME Kal OlEVEPYOUE TOV
é\eyxo yia va ndpoupe hoyikés diaBeBaiwagls katd
néoo Ol OIKOVOMIKES — KaTaoTdoels  eival
anal\aypéves and oucidon AdBn kal NAPaAAEiPels.

‘Evas é\eyxos ouvendyeral Tnv ektéAeon d1adIKaCIwOV
yIa TN AAYN EAEYKTIKAS JAPTUPIAS YIA MOOd KAl ANNES
YVWOTOMOINGEIS OTIS OIKOVOMIKES KataoTdoels. Ol
Oladikacies mou eniNéyovTal e§apTwvTal and Tnv
Kpion Tou EAeYKTN, NeEPINApBavopévns Tns eKTiiNoNs
TWV KIVOUV®WYV 0UcInd®V AaBwV Kal Napaleipemv
TWV OIKOVOUIK®V KATAOTACEWYV, EITE OPEINOPEVWV OE
andrn &ite oe A\dBos. Kdvovras auTés Tis eKTINAOEIS
KIVOUVWYV, 0 e\eykths AapBdvel unéyn Tou Tov
E0WTEPIKO ENEYXO MOU OXETIZETAI IE TNV ETOIACIA KAl
T Oikain  mapouciaon  TwV  OIKOVOUIK®V
KATAOTACEWV TNS OIKOVOUIKNS OVTIOTNTAS, yid va
oxedldoel  eNeykTIKES OladIKaoies Mou  &ival
KATANNAES Uno Tis NEPICTACEIS, ANNG OXI e oKond
TNV €KPPACN YVOUNS €N TNS AMOTEAECPATIKOTNTAS
TOU EOMTEPIKOU EAEYXOU TNS OIKOVOUIKNAS OVTOTNTAS.
‘Evas é\eyxos nepidauBdvel emions Tnv a&loAdynon
NS KAtaANASTNTAS TwV AOYICTIKOV OPX®dV MouU
XpNolgonoménkav Kair Tns AOYIKOTNTAS TwWV
AOVYIOTIKGV EKTIMAGEWV Mou €yivav and 1o AIOIKNTIKO
YupBoUNIo, KaBws Kal TNV a§IoAdynNon TNs YEVIKAS
napouciacns TV OIKOVOUIKWY KATACGTACEWV.



EKOEXZH ANEZAPTHTOY EAErKTH NMPOX TA MEAH
THZ MARFIN POPULAR BANK PUBLIC CO LTD (cuvéxeia)

EuBuvn EXeykri (ouvéxeia)

5. Thotedoupe OTI N EAEYKTIKA JAPTUPIA MOU EXOUME
Ad&Bel gival enapkis Kai KATAANNAN yia va napdoxel
Hia BAon yia TNV ENEYKTIKA PaAS YVOMN.

vaun

6. Katd tn yv@pun pas, ol OIKOVOMIKES KATAOTACEIS
Oivouv aAnBivi kai Oikain IKOVA TNS OIKOVOMIKNS
KaTdoTtaons Tns UNTpIKNs eTaipeias Marfin Popular
Bank Public Co Ltd oTis 31 AekepBpiou 2006 kai
TNS XPNUATOOIKOVOMIKAS €nidoons Kal Twv
TAPEIOKDOV POWV TNS yId TO £€T0S Mou éAnge Tnv
npepopnvia auth cUpewva Pe 1a Aigbvn Mpdtuna
Xpnpatoolikovouikns NMAnpo@dpnons 6nws autd
u100eTNBnkav and Tnv EE kal Ta AieBvi MpdTtuna
Xpnparooikovopikns MAnpogdpnons, dnws autd
ekd60nkav and to AAI kal TIs anaiTAoEls Tou
nepi Eraipeicov Nopou tns Kinpou, Keg. 113.

‘ExOgon £ni AAwvV Nopik®v ANaITAGEWV

7. XOp@wva pe TIS anaithoels Tou nepi Etaipeidv
Nopou, Keg. 113, avapépoupe 1a Nio KATw:

> ‘Exoupe ndpel OAes TIs NTANPOPOpPIEs Kal E§nynaoeis
nou Bewpnoape avaykaies yia okomous Tou
eNEyXOU pas.

> Kard tn yvopn pas, éxouv tnpnBei and tnv
Etaipeia katdAnAa AoyioTikd BiBAia.

> O1 olkovopIkés kartaotdoels Tns Etaipeias
OUPQWVOUV e Ta AoyloTikd BiBAia.

> Katd tn yvoun pas kai and 6oa KaAUTePa EXOUHE
NANPOPOPNBET Kal CUPPWVA WE TIS EENYNTCEIS MOU
pas O06Bnkav, ol OIKOVOMIKES KATAOTACEIS
napéxouv  TIs anaitolpeves and Tov nepi
Eraipeicov Nopo, Keg. 113 nAnpo@opies, pe Tov
anaitoupevo TpomMo.

> Katd tn yvepn pas, ol NAnpoopies nou divovrai
otnv ékBeon Tou AloiknTikoU YupBouliou oTis
oehides 105 péxpr 107 ouvddouv e TIS
OIKOVOUIKES KATAOTAOEIS.

kawo«:ﬁ/mmCog LX04

PricewaterhouseCoopers Limited
Chartered Accountants

Neukwoia, 20 ®eBpouapiou, 2007
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110 KATAXZTAZIH AOrAPIAZIMOY ANOTEAEZMATQN
FIATO ETOX NOY EAHZE XTIZ 31 AEKEMBPIOY 2006

2006 2005
Inp. AK ‘000 AK ‘000

Ecoda and 1ékous 4 319.668 249.956
E€oda and tékous 4 (186.781) (145.670)
Ka@apa éc0da ané 1é6kous 132.887 104.286
‘Ecoda and dikai®dpaTta kal npopunBdeies 5 48.100 42.076
‘E§0da and Sikaim®pata Kal npounBeies 5 (1.752) (1.239)
KaBapa éc0da ané dikaiopara kai npopndeies 46.348 40.837
Képdos ano d1dbeon kai enavektipnon a§iov 6 476 914
‘Ecoda ané epunopia cuvaANdypaTos 11.620 9.456
‘AN\a £é006a 7 11.704 7.298
‘Ecoda ano epyacies 203.035 162.791
'E§0da npoownikoy 8 (71.946) (65.224)
AnoocBéoels 9 (6.020) (6.786)
Aeimoupyikd €€0da 10 (21.810) (20.675)
Képdos npiv and tTnv npdBAewn yia anopeinon

TWV XOPNYNOoEWV 103.259 70.106
MpdBAeYnN yia anopeiwon TwV XOpNYAGEWV 11 (15.156) (27.161)
Képdos npiv and Tnv anopeinon enevoUuoewv 88.103 42.945
Anopgiwon enevoucewv - (6.514)
Képdos npiv ané Tn ¢popoloyia 88.103 36.431
®opoloyia 12 (9.687) (5.807)
Képdos érous 78.416 30.624
Képdos ava peroxn - oevr 13 23,5 10,0

O1 onpeidoels oTis 0eNides 114 péxpl 172 anotehoUv avandonacTo PEPOS AUTMV TwV OIKOVOUIKOV KATAOTACE®V.



IZOAOrIXMOX 31 AEKEMBPIOY 2006

2006 2005

np. AK ‘000 AK 000
MNMepiouciaka oroixeia
MeTtpnTtd Kai katabéoeis pe Tnv Kevipikn Tpdneza 14 370.702 354.378
O@eINés and AANes Tpdnezes 15 1.456.597 1.055.686
XpnuaToolikovouIkd neplouaiakd oToixeia nou anoTtiyouvTal oe dikain agia péow Twv anoTeAeopdTwV 16 118.891 61.997
Xopnynoels 17 2.827.591 2.253.324
Ynoloina pe Buyarpikés eTaipeies 44 332.153 337.197
Kpatikd xpedypapa kai ypaupdria dnpyoaciou 19 261.914 279.057
XpnuaToolikovouIKd neplouciakd oToixeia d1abéoipa npos NwANon 20 782.250 535.977
XpNUaTooIkovouIKd NEPIOUTIaKd OToIXEia Mou KpaToUvTal PEXPI TN Angn 21 6.586 -
AN\a neplouciakd oToixeia 22 41.073 32.346
®épol eionpakTéol 5.191 6.511
EnevOuoels og Buyatpikés eTalpeies 23  1.688.346 329.993
Enevduoels oe cuvOedepéves ETaIPEiES 24 6.874 5.874
‘Aula neplouaiakd oToixeia 25 3.314 4.014
Enevduoeis o€ akivnta 26 1.522 1.385
Akivnta Kal éEonAiopds 27 65.452 66.030
ZUVOAO NEPIOUCIAKWYV OTOIXEIWV 7.968.456  5.323.769
Ynoxpewoeis
O@eINés o€ ANNES TPANEZES 28 173.907 111.404
KataBéoeis nehatov 29 5.122.405 4.113.760
Opoloylakd ddveia 30 173.460 171.833
Aavelaké kepdlaio 31 319.157 213.154
Ynoloina pe Ouyarpikes eTaipeies 44 125.270 154.572
ANNES UNOXPEWDTEIS 32 116.126 84.482
TPEXOUOES POPONOYIKES UNIOXPEWOTEIS 1.111 1.265
AvaBal\bueVES POPONOYIKES UTNIOXPEDTEIS 33 4.618 4.520
YNoxpewaoels yia w@eANPATa apunnpéTnons 8 96.680 85.418
ZUVOAO UNOXPEWOCEWV 6.132.734  4.940.408
Kegpahaio kai anoO@sparika
MeTtoxiké KepAAaio 34 395.159 153.648
AnoBepatikd and €kGoon PETOXDV UNEP TO APTIO 34 1.113.055 4843
AnoBepatikd 35 327.508 224.870
ZUvoAo 18iwV KEPalaiwv 1.835.722 383.361
ZUVOAO UNOXPEWCEWYV Kal 18iwV KEPaaiwv 7.968.456  5.323.769

N. Aucdvdpou, Avtinpdedpos

A. Byevénoulos, AleuBuvwv ZGpBoulos

X. ZruNiavidns, Avaninpwns AieuBuvwv UuBoulos
A. ®Innnidou, Oikovopikds AleuBuvns

O1 onpeI®aoels oTis oeNides 114 péxpl 172 anotehoUv avandonacTo PHEPOS AUTMV TV OIKOVOUIKOV KATAOTACE®V.
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KATAXTAZH AANATQN ZTA IAIA KEOAAAIA
FA TO ETOX MOY EAHZE XTIX 31 AEKEMBPIOY 2006

AnoOgparnka
dikains aias
Meroxiko Ynép 10 kaiouval. AnoOsparnka
KEPalaio aprio dilapopa npocod Zuvolo
Inp. AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
YnoéAoino 1 lavouapiou 2005 152.450 2.949 53.349 112614 321.362
EnavekTiunon XpnPaTooIKOVOUIK®OV
NEPIOUCIAK®Y OTOIXEIWV OIaBECINWV NPOS
nOANoN Kai enevoUcEwV o€ BUuyaTpIKES
Kal ouvOedepéves eTalpeies 35 - - 30.901 - 30.901
Enavektipnon akivhATwv 35 - - (176) - (176)
AvaBaA\épevn popoloyia 35 - - (86) - (86)
Anopeiwon enevoUcewy 35 - - 6.514 = 6.514
YUVAAN\aYHATIKES OIaPOPES YIa TO £TOS 35 - - 250 - 250
Metapopd anoBepatikdv dikains agias
oTa anoBepatikd Npooddou 35 - - (63) 63 =
Képdos nou avayvwpioTnke ota idia kepdAaia - - 37.340 63 37.403
Képdos érous - - - 30.624 30.624
YUVoAo avayvwpIopévwV KepOGV yia To 2005 - - 37.340 30.687 68.027
Mépiopa 35,45 - - - (9.120) (9.120)
Enavenévouon pepiopatos 34,45 1.198 1.894 - - 3.092
1.198 1.894 - (9.120) (6.028)
YnoAoino 31 AekepBpiou 2005 /
1 lavouapiou 2006 153.648 4.843 90.689 134.181 383.361
EnavekTipnon XpnpaTooiKoVOIK®V
NEPIOUCIAKWV GTOIXEIWV O10BECIN®Y NPOS
ndOANCN Kal eNevoUcewy o€ BuyaTpikés
KAl oUVOEDENEVES ETAIPEIES 35 - - 45.337 - 45.337
AvaBaN\dpevn popoloyia 35 - - 18 - 18
ZUVAANaYHATIKES OIAPOPES YIa TO £TOS 35 - - 315 - 315
Merapopd anoBeparikadv 6ikains agias
o1a anoBeparikd npocddou 35 - - (178) 178 -
Képdos nou avayvwpiotnke ota idia kepdaiaia - - 45.492 178 45.670
Képodos éTous - - - 78.416 78.416
YUvolo avayvwpIopEVmV KepO®V yia To 2006 - - 45.492 78.594 124.086
Acknon OIKAIWPATWY NPOTIHNCNS 34 25.528 35.740 - - 61.268
‘Ekdoon o€ oxéon pe anodoxn
Onpociwv Kal I81WTIK®V NPOTACEWV 34 207.358 1.036.789 - - 1.244.147
‘E§0da é€kdoons peToxikoU Keparaiou 34 - (9.662) - - (9.662)
MeToxés uno ékdoon 34 9.069 45.345 - - 54.414
Mépiopa 35,45 - - - (21.448) (21.448)
Mépos kepahaiou PETATPEWINWY OUOASYWV
nou anonAnp®dnkav 34 (444) - - - (444)
241.511 1.108.212 - (21.448) 1.328.275
YnoAoino 31 AekepBpiou 2006 395.159 1.113.055 136.181 191.327 1.835.722

O1 onpeI®oels oTis 0eNides 114 péxpl 172 anotehoUv avandonacTo PEPOS AUTMV TwV OIKOVOUIKOV KATAOTACEWV.



KATAXTAZH TAMEIAKQN POQNTIA TO ETOX NMOY EAHZE ETIX 31 AEKEMBPIOY 2006

2006 2005
Inp. AK 000 AK ‘000
Merpnra nou nponA@av ané epyacies 37 482.197 538.542
®opoloyia nou NANp®ONKE (8.403) (6.227)
Ka@apa perpnra ané epyaocies 473.794 532315
Pon perpnT®dv and enevauTikés SpaocTnpioTnNTES
Ayopd akIvAT®V Kal eEonNIopoU 27 (4.220) (3.384)
Ayopd AOYIOUIK®V NPOYPANPATRV 25 (1.934) (1.636)
Eionpd&eis and nwAnoels akivaTwv Kal e§onAiopuou 27 1.993 183
Eionpd&eis and nwAnoels AoyIoHIK®V NPoypapPAT®V 13 6
Ayopd peiov elonpd&els and eE0PANCEIS
XPNUATOOIKOVOUIK®YV NEPIOUCIAKMY OTOIXEIWV
S100é01puwV NPos NOANGN (241.719) (137.588)
Eio6dnpua and xpnpaTooikovouikd NeEPIoUsIakd
oroixeia dlabéoipya Npos NANon 30.760 15.633
Eio6dnpa ané pepiopara 9.438 5.119
M\npwpés yia §ayopd BuyatpiK®OV ETAIPEIDOV KAl
au&non kepalaiou og BuyaTpikEs eTalpeies (33.573) (1.697)
Ka@apa perpnta yia enevauTtikés SpacTtnploTnies (239.242) (123.364)
Pon pETPNTAOV and XpnparodoTikés SpacTnpioTnTES
Mépiopa nou NANPwONKe 45 (21.448) 6.029)
Tokol daveiakou kepalaiou Mou NANP®ONKav (9.059) (10.197)
E§0da é€kdoons PETOXIKOU KEPANaiou 34 (9.662) -
Eionpd&eis and doknon dikaliwpdTemv npoTtiynons 34 61.268 =
Eionpd&eis ano ékdoon davelakoU kepalaiou 260.189 =
Anon\npwpn daveiakou Kepahaiou (154.630) -
Ka@apa perpnta ané/(yia) xpnparodorikés SpacTnploTnres 126.658 (16.226)
YUVaN\aYHATIKES OIAPOPES - 2.926
Ka@apn au§non ora rapeiaka dia@£oipa kai iIcoduvapa 361.210 395.651
Tapeiaka d1a0£o1pa Kal 1I00dUvapa oTnv apxn Tou £T0Us 1.408.324 1.012.673
Tapeiaka d1a0£o1pa kai 1I008Uvapa o1o TEAOS TOU £TOUS 38 1.769.534 1.408.324

O1 onpei®oels oTis OeNidEs 114 péxpl 172 anoteAoUv avanoonaocTo HEPOS AUTMV TWV OIKOVOUIKOV KATAOTACEWV.
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ZHMEIQZEIX XTIZ OIKONOMIKEXZ KATAXTAZEIZ

1. TENIKA

Xwpa cuoraons

H Marfin Popular Bank Public Co Ltd («<n Tpdnezax) cuotd®nke pe £€6pa tnv KUnpo 1o 1901 pe To dvopa «Adikd Tapieutnpio
NepeooU». To 1924 eyypdenke oav n Np®dTn dnudaoia etaipeia otnv Kunpo pe Tnv ovopacia «Adikn Tpdneza Aepecou
A10». To 1967 n Tpdneza dA\age 1o dvopud tns oe «Adikn Kunpiakn Tpdneza Atd» kail oTis 26 Mdaiou, 2004 peTovoudoTnKe
oe «A\aikn Kunpiakn Tpdneza Anpdoia Eraipeia Atd». XTis 31 OktwBpiou, 2006 og EkTakTtn Mevikn ZUVEAEUON TWV JETOXWV
s Tpdnezas, eykpiBnke opdewva n alayn Tou ovouatos Tns o€ «Marfin Popular Bank Public Co Ltd». Or petoxés Tns
Tpdnezas gival elonypéves ota Xpnuatiothpla ASikov Kinpou kal ABnvav. To eyyeypaupévo ypageio Tns Tpdnezas eivai
otn New@oépo Aepecol 154, 2025 Aeukwoia.

Kupies dpaoctnpioTnrtes
H kUpia dpaocTtnpidtnta tns Tpdnezas, nou Oev éxel aANGEEI and ToV NPoNyoUPEVO XPOVO, €ival N NAPOXN TPAMEZIKWVY UNNPESIMV.

2. MNEPINHWH THMANTIKQN AOTIZTIKQN APXQN

O1 KUpPI6TEPES NOYIOTIKES APXES MOU EQAPPOOTNKAV OTNV KATAPTION AUT®V TV EEXWPIOTOV OIKOVOUIK®V KATAOTACEWV
s Tpdnezas napatiBevial Mo KATw. AUTES Ol APXES EXOUV EQAPUOOTEN UE CUVENEIA YIa OAA TA £TN MOU NAPOUGIAZOVTAl O
AUTES TIS OIKOVOIKES KATAOTAOEIS £KTOS And Onou dnNAGVeTal S1aPoPETIKA.

Baon eroipacias

O1 0IKOVOUIKES KATAOTAOEIS €XOUV KaTapTIoTEl oUUQwva pe Ta AieBvn MpdTtuna Xpnpatoolkovouikias NMAnpo@dpnaons
(AMXM) énws autd uloBethBnkav and Tnv Eupwnaikn Evwon kal ta AMXM énws autd ekd60nkav and 1o ZupBoUAio
AieBvadv NoyioTik®v Mpotunwv (XAAM). O1 0IKOVOMIKES KATAOTACEIS cUVAdOUV Kal e Ta OUo autd nAdicia NAnpoeopnons
€NeIdN KATd TO XPOVO eT0IPAaCias Tous OAa Ta epapudoipya AMNXI nou ekd6Onkav and 1o AAM éxouv uloBeTnBei and Tnv
Eupwnaikn Evwon péow Tns dladikacias ulobétnons nou kabopiotnke and Tnv Eupwnaikn Emitponn. EninpéoBera, ol
OIKOVOMIKES KATAOTAGEIS EXOUV KATAPTIOTEl CUPPVA PE TIS anaiThaoels Tou nepi Etaipeidv Népou, Keg. 113, Tns Kinpou. Oi
OIKOVOUIKES KATAOTAGEIS €XOUV KATAPTIOTE UE BAan TNV apxn Tou I0TOPIKOU KOGTOUS ONws éxel TpononoinBei pe Tnv
ekTiinon o€ dikain agia Tns yns Kal Twv KTIpiwv, Twv enevOUCEwV O€ AKivNTd, TwV XPNPATOOIKOVOUIK®V MEPIOUCIAKDOV
oToIxXeiwV S100£0IHWV MPOS MWANCN KAl TWV XPNUATOOIKOVOUIK®V MEPIOUCIAK®DYV OTOIXEIWV, UNOXPEDNCEWY KAl NAPAYwywV
XPNUATOOIKOVOMIK®OV HECWY Mou anoTigouvTal oe Oikain aia péow Twv anoteAecudTwy.

H katdpTion TwV OIKOVOUIK®V KaTaoTdoewVv cUppwva pe Ta AMXI anaitei Tn Xxphon opIoHEVWY OCNPAVTIK®Y AOYIOTIKGOV
EKTINNOEWV Kal TNV doknon Kpions and tn 01eUBuvon otn d1adikacia epapuoyns Twv AOYIoTIK®V apxaVv. O TouEls nou
anaitolv peyalutepou BaBpou kpion n eival Mo NoAUNAOKOI h TouEis dGnou ol Napadoxés Kal ol UNMOAOYIOHOI €Xouv
onPAvTiKn €NidPAcn OTIS OIKOVOUIKES KATAGTACEIS, NTAPOUCIAZOVTal TN Xnpginon 3.

AUTES 01 EEXWPIOTES OIKOVOUIKES KATAOTAGEIS TNS TPANEZAS €XOUV KATAPTIOTEN YIA CUPPOP@G®WON UE TIS ANAITACEIS TOU
Xpnpatiotnpiou Agidv ABnvav. H Tpdneza eT0ipace eVONoINPEVES OIKOVOUIKES KATAOTAOEIS cUUQwVa e Ta AleBvn
Mpdétuna Xpnuarooikovouikis MAnpopdépnaons yia Tnv Tpdneza kai Tis Buyatpikés Tns (o Opihos). O1 evonoinpéves
OIKOVOUIKES KATAOTAGEIS nopouv va An@Bouv and 1o eyyeypappévo ypageio Tns Tpdnezas kal and tnv 1I0TooeAida
www.laiki.com. O1 XpNoTES AUTAOV TOV EEXWPICTAOV OIKOVOUIK®V KATAOTACEWV TNS INTPIKAS ETAIPEIAS, NPENEI va TIS
OlaBdoouv pazi Ye Tis EVOMOoINPEVES OIKOVOUIKES KaTaoTdoels Tou OuiAou KaTd TNV Kal yia To €10s nou éAnge oTis 31
AekepBpiou 2006 woTe va AdBouv KaAUTePN KAatavonaon TS OIKOVOUIKNS KATAGTAONS, TNS XPNHATOOIKOVOUIKNS eNidoons
Kal TV TAPEIOK®OV powV Tns Tpdnezas kai Tou Opilou.



ZHMEIQZEIX ITIZ OIKONOMIKEXZ KATAXTAZEIX

2. MNEPINHWH THMANTIKQN AOTIETIKQN APXQN (cuvéxeia)

Yi00éTnon kaivoupyiwv Kai avadewpnpévwv AMXM

Katd 1o 1péxov £10s, n Tpdneza éxel UIOBETNOEI OAA Ta Kalvoupyla Kal avaBswpnpéva AieBvin NoyioTikd Mpdtuna (AAM) kai
ATMXT, Ta onoia oxeTizovial e Tis EPYACIES TNS Kal ival EpApPAEOIUa Yid ETACIES AOYIOTIKES MEPIGOOUS MOU apxizouv Tnv 1
lavouapiou, 2006. H uioBétnon Twv Mo kKaTw Mpotunwv Sev gixe OUCIOON ENIOPACN OTIS OIKOVOUIKES KATAOTAOEIS TNs Tpdnezas:

a) AAM 19 (AvaBswpnon) MNapoxés og Epyazopévous.

B) AAM 39 kai AMXIM 4 (AvaBewpnon) ZupBoAaia XpnpUaToolKoVOUIK®V Eyyunoewy.

y) AAI 21 (AvaBewpnon) KaBaph Enévouon og Apactnpiétnta oto EEmTepiko.

0) AAI 39 (AvaBswpnon) AvtiotaBuioels TapelakdVv Powv yia MpoBAendueves Evooetaipikés Mpdéels.

€) IFRIC Epunveia 4 O Mpoodlopicuds edv pia Zupgwvia Eunepiéxel MicBwon.

o1) IFRIC Epunveia 5 Aikaidpara o€ Zuppetoxés oe Tapeia ©éons ektés Aeitoupyias, Anokatdotaons kai MepiBailovTikns
AnokardoTtaons.

(2) IFRIC Eppnveia 6 Ynoxpewaoels nou MpokUntouv and LUPHPETOXN o€ ZUYKEKPIPEVN Ayopd — AnmAEIEs and HAeKTPIKO

Kal H\ekTpovikd EEonhioud.

(
(
(
(
(
(

Katd Tnv npepopnvia £ykpions auTdV TwV OIKOVOUIK®DV KATACTACEWY Td NIO KATW AOYIOTIKA NpATUNA €XouVv KOOI aANG
Oev QapPUOZOVTAl yI' AUTES TIS OIKOVOUIKES KATAOTAOEIS:

(a) ANXnN 7, Xpnparooikovopika Méoa: N'vwotonoinoeis kai AAM 1 (Ava@ewpnon) Mapouciach OIKOVOHIK®DV
Karaoraocewv - F'vworonoinosis yia Kegpalaio (10xuve1 ané 1 lavouapiou, 2007)
To AMXIM 7 sicdyel vées yvwoTOMNOINGEIS YIa BeATiwon Tns MANPOPOPNoNSs avapopIiKd e XPNPATOOIKOVOUIKA Péaa.
Anaitei VEES YVWOTOMOINGEIS YIA MOCOTIKN KAl MOIOTIKA MANPO@OPNanN yia TNV éKBeon o€ KIVOUVOUS NMOU anoppéouvV
and XpNPATOOIKOVOUIKA péad, NEPINAUBAVOUEVWY GUYKEKPIUEVWY ENAXIOTMV YVWOTOMOINCEWV YId MICTWTIKS KivOuvo,
Kivduvo peuoTtdTnTas kal Kivouvo ayopds, kabws enions avdiuon euaioOnoias yia Kivduvo ayopds. AviikaBioTtd 1o
AAM 30, T'vwoTtonomoels otis Oikovopikés Kataotdoels Tov Tpanezav Kai Twv 6oV XpnuatonioToTIKOV I0pupdTtov
KaBws Kal TIs anaITAcEls yia yvwoTtonolnaoels oto AAIM 32, Xpnuatooikovouikd Méoa: MN'vwotonoinon kal MNapouaiaon.
H avaBedpnon tou AAM 1 €10dyel yVwGTONOINGEIS yia TO UPOS Kal TOV TPOMo dIaxeipions Tou KeEGAAdiou pias
enixeipnons. H Tpdneza éxel a§lohoynael Tis enintcdoels Tou AMXIM 7 kai Tns avaBewpnons Tou AAT 1 kai Tis npdobeTes
YVWOTOMNOINGCEIS Mou anoppéouv and Tis Ipovolés Tous Kal Ba epapudoel Ta nio ndvw and 1 lavouapiou, 2007.

(B) ANXn 8, Asitoupyikoi Topeis (10x0U€1 ané 1 lavouapiou, 2009)
H Tpdneza Bpiokeral otn S1adikacia peAéETNs Tou Mo Ndvw MNpotunou 1o onoio Ba epappootei and Tnv Tpdneza
ané 1 lavouapiou, 2009.

(y) IFRIC Eppnveia 7, Epappoyn Tns Me06dou Enavadiarinwons pe Baon ro AAMN 29 XpnparooiKOVOHIKI
MAnpo@oépnon yia YnepnAnOwpioTikés Oikovopies (10XUEl yia eTROIES AOYIOTIKES NEPIGSOUS NOU apXizouv
anoé 1 Mapriou, 2006)

H Epunveia auth Ogv gival epapudolpn oTis epyacies Tns Tpdnezas.

(8) IFRIC Eppnveia 8, Exraon rou AMNXI 2 (1oxUe1 yia €TNCIES AOYIOTIKES NEPIGSOUS Nou apxizouv ané 1 Maiou, 2006)
H Epunveia auth Ogv gival epapudolpn oTis epyacies Tns Tpdnezas.

(€) IFRIC Eppnveia 9, EnavagioAéynon Evowparwpévmyv Mapay®@ywv (10xuEl yia eTACIES AOYIOTIKES NEPIOSous
nou apxizouv ané 1 louviou, 2006)
H Tpdneza Ba a§ioloyei katd Ndoo éva eVowPaT®PEVO NApAywyo XpeldzeTal va dlaxwploTei and 1o kUpio cupBoAaio
Kal va AoyloTikonoinBsi ws napdywyo otnv apxn evés cupBolaiou. Me Bdon auth tnv Epunveia, n peténeita
enava§iohdynon anayopeUetal ekTos edv undpxel aAAayn otous 0pous Tou cupBoAaiou. H Tpdneza Ba epapudoel
Tnv Eppnveia auth ané 1 lavouapiou, 2007.
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ZHMEIQZEIX XTIZ OIKONOMIKEXZ KATAXTAZEIZ

2. NEPINHWH ZHMANTIKQN AOTIETIKQN APXQN (cuvéxeia)

Y100érnon kaivoupyiwv kai ava@ewpnpévwv AMXM (cuvéxeia)

(o1) IFRIC Eppnveia 10, Evéiapeon Oikovopikin MAnpo@popnon kai Anopgiwon (10XU€1 yia ETACIES AOYICTIKES
nepi6dous nou apxizouv anoé 1 NoguBpiou, 2006)
H Eppnveia auth anaitei Tn pn aviioTpo®n znpids AnopEiwons MOU avayvwpioTnke o€ evOIdueon nepiodo og oxéon
Me unepadia n pia enévduon oe PETOXIKO TITAO N G€ éva MEPIOUTIAKO OTOIXEIO MOU Napoucidzetal og kdoTtos. H Tpdneza
Ba epapuodoel Tnv Eppnveia auth and 1 lavouapiou, 2007.

(z) IFRIC Eppnveia 11, ANXI 2 ZuvaAlayés o€ peETOXES TOU ZUyKpoTiparos Kai'ldies peroxés (10XUEl yia ETACIES
AoyioTikés nepI6Gdous nou apxizouv anoé 1 Mapriou, 2007)
To IFRIC 11 avagépetal oe kdnola Béuata nou oxetizovral ye 1o AMXI 2 Kal cUyKeKPIPéva yia apoiBés nou
kaBopizovral and Tnv agia Twv id1nV PETOXMV TS TaIpEias Kal apoiBés npoownikoU BuyaTtpikins nou kaBopizovral and
TV a§ia Twv petoxawv Tns 1I0Uvoucas. H Tpdneza Ba epapudoel Tnv epunveia auth and 1 lavouapiou, 2008.

(n) IFRIC Eppnveia 12, Zupgwvies yia NMapaxwpnon Ynnpeoiwv (10xuel ané 1 lavouapiou, 2008)
H Epunveia autn ogv eival epapudolpn oTis epyacies Tns Tpdnezas.

Merarponn §€vou vopioparos

(a) Nopiopa AsiToupyias Kai napouaciaons
Ta oToixeia nou nepIAapBdavovTal oTiS OIKOVOUIKES KATAGTAOEIS TNS TPAMNEZzAs UMOAOYIZOVTAI XPNOIUOMOI®VTAS TO
vOUIoUa Tou KUPIoU oIKovouikoU nepiBAANovTos oTo onoio dpacTtnpionoleital n Tpdneza («vOuIoua AeIToupyias»).
O1 oikovouIKEs kataoTdoels napouoidzovTal oe Kunpiakés Aipes nou gival 1o vouiopa AelToupyias Kal napouaciacns
s Tpdnezas.

(B) ZuvaAlayés kai unéAloina
Yuvalhayés o€ Eéva vouiopaTta JeTaTpénovial 0To VOUIoHd A&iToupyias Je BAon Tis TIUES GUVANNGYUATOS MOU I0XUOUV
TNV NPEPOUNViIa TNs cUVAAayns. ZUvAANaypaTikd kEpdn kai znyiés mou npokuntouv and Tnv eE6QAncn TéTolwv
OUVAANAY®V KAl and TN PETATPOMN PE TN GUVAANAYUATIKA I00TIPIA MOU 1I0XUEI OTO TEAOS TOU £TOUS TWV XPNUATIKOV
NEPIOUCIAK®DV OTOIXEIWV Kal UMOXPEMOEWV Mou &ival o€ §éva vopioparta, avayvwpizovialr otnv kardoraon
AOYaPIACHOU ANOTEAECHATWV.

ANayés oTtn Oikain a§ia XpNUATIKOV NEPIOUCIAK®V OTOIXEIWV O1aB¢0IUwV NPOs NOANCN Mou ekppdzovTal o€ §Evo
véuiopa avalUovTal oe O1apopPéEs MoU NPOKUNTOUV and petaBolés oTo anooBeopévo KOOTOS Kal ANNES HETABOAES oTn
NoyioTikn a§ia Twv oToixeiwv. O cUVAANAYUATIKES OIAPOPES MOU MPOKUNTOUV and PeTaBolés oTo anooBeopévo KOHOTOS
avayvwpizovTal ota anoteAéopara kal dAes petaBolés otn AoyioTikn a§ia avayvwpizovral ota idla KepdAaia.

Yuval\aypaTikés S1apopés MOU MPOKUNTOUV and Tn PJETATPOMNA PN XPNUATIKOV OTOIXEIwV ONws PETOXIKOI TITAOI MOU
anotipyouvral o€ dikain agia péow TwV anoTEAECUAT®Y, KATaXwPOoUVTal ws HEPOS Tou KEPOOUS N Tns znpids dikains
agias. Xuvalhaypatikés Ola@opés Mou MPOKUMTOUV and pn XpNPATikd oToixeia Onws METOXIKOI TITAOI Mou
1a§IVOPINONKaAV ws XPNPATOOIKOVOMIKA MEPIOUCIaKd oToixeia d1abéoipa npos ndAnon, cupnepiAapBdavovral oTo
anoBepatiké dikains aias ota idia kepdAaia.

‘Ecoda kai £€§0da and Tokous

Ta é006a kai Ta €§00a and TOKOUS avayvwpizovial 6TV KATAoTaon AOyapIacpoU anoTeAeCUdTwV yia OAA T TOKOGOPa
MEPIOUCIAKA OTOIXEIO KAl UNOXPEWOEIs o dedoUleupévn Bdon. Ta éc0da and Tokous nepIMapuBAavouv TOKOUS EI0MPAKTEOUS
and xopnynaoels, enevoUcEls Mou KpatoUvral PEXPI TR AA§N, XPNPATOOIKOVOMIKA NEPIOUCIakd oTolxeia d1abBéoiua npos
NWANCN, XPNPATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIO Mou anoTigouval o€ dikain agia péow Twv anoTEAECUATWY, KABWS Kal
TOKOUS and Tnv andcBean Tns apxikns dlapopds unép To dPTIO KAl Und To APTIO G OXEON PE KPATIKA XpedypPaPa, YPAUUATIa
Onpoaciou Kal GANG XpNUATOOIKOVOUIKA Péoal.



ZHMEIQZEIX XTIZ OIKONOMIKEXZ KATALTAZEIX

2. NEPINHWH THMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)

"Ecoda kai £€§0da anoé T6Kous (CUVEXEIQ)

H Tpdneza spapuodzel TNV NPEAKTIKA AVAOTOAAS avayvaopions e000wV 0 XOPNYACEIS MOU XAPAKTNPIzovTal s PN
€EUNNPETOUPEVES. L€ AUTES TIS MEPINTWOEIS N AVAYVMOPION TwV E000wWV AVAGTENNETAI HEXPI VA ElonPaxBoUV Kal ENOPEVWS
Oev nepihapBdvovTal oTnv KATdoTaon AoydpIdopoU anoTeAECUATWY, AANG JETAPEPOVTAl O€ MPOCWPIVO Aoydplacud
avaoToAns E060wV.

"Ecoda ka1 £€§0da ané dikai®para, nPopNOEIEs KAl NAPOXN UNNPECIWV

Ta dikai®paTta Kai npounBeles avayvwpizovial oe dedouleupévn Bdon otn AoyIoTIKA NEPIOOO NMOU NPOCPEPOVTAI Ol
unnpeoies. Ta €006a and Napoxn UNNPECIMOV AvayVwPizovTal oTn AOYICTIKN NEPI0O0 NOU MPOCPEPOVTAl Ol UNNPEGIES E
avagopd oTh GUPNARPWON TNS GUYKEKPIUEVNS GUVAAAAYAS Unoloyliopévn e BAon Tis uNnpecies Mou Npoo®épOnkav
WS AVAAOYia TwV CUVOANIK®V UNNPECI®V Nou Ba npoo@epBolv.

‘Ecoda and pepiopara
Ta é00da and pepiopara avayvwpizovial oTnv KatdoTaon AoyaplacpoU anoTeAeopdTwy OTav anodeixOei To dikaiwpa Tns
Tpdnezas va eionpd&el Ta pepiopara.

ZupBoAala XpNPATOOIKOVOHIK®YV EYYUNCEWV

Ta cupBAAaIa XpPNPATOOIKOVOUIK®V £yyunoewy gival cupBoAala nou anairouv and Tov kAT va kataBAAel CUYKEKPIUEVA
noad yia va Ikavornolinaoel To dIKaiouxo yia znpid n onoia NPoékuwe AOyw Pn KaraBoAns MANPWU®OV and CUYKEKPIUEVO
XPEWOTN Mou Ba énpene va Yivouv cUPP®Va PE TOUS OPOUS KAMOIOU XPNHIATOOIKOVOUIKOU JEGOU. TETOIES XPNUATOOIKOVOUIKES
gyyunaoels 0idovTal o€ Tpdnezes, XPNUATONIGTWTIKA 1I0pUUaTa Kal GANOUS OpyaVIGHOUS €K JEPOUS NEAAT®V Yia e§acpANion
oaveinv Kal ANV TPANEZIKOV OIEUKOAUVOEWV.

O1 XpNPATOOIKOVOUIKES EYYUNGEIS avayvwpizovial apxikd otn dikain a&ia katd Tnv nuepopnvia nou 660nke n eyyunon
Kal oTn oUVEéXEla anoTigouvTal 0To PeyaAUTePO ano:

(a) T0 MOG6 TS APXIKAS AVAYVMPIONS IOV, dNou EQappOzZETal, TO MOcd TS CUCCWPEUEVNS AndoBeons MOU avayVwEIGTNKE, KAl

(B) Tn BEATIOTN EKTIUNON TOU KOGTOUS MOU ANAITEITAI yIa VA S1AKAVOVIOTEN N OXETIKN O¢0pEUON KATA TNV NPEPOMNVIA TOU
Ic0AoyiopoU. O1 ekTIuNoEls auTés kaBopizovtal BAoel epnelpias e avTioToixes cUVAANAYES, IGTOPIKOU ZNHI®V Kal
oUPNANp®VovTal and ekTipnoels Tns AleuBuvons.

Onoladnnorte at§non oTnV UNOXPEWON MOU OXETIZETAI JE EYYUNGCEIS AVAYVWPIZETAI 0TNV KATdoTaon Aoyapiacuou
AMOTEAEOUATWV.

®opoloyia

O1 TpéXoUoEs POPONOYIKES UMOXPEWOEIS KAl MEPIOUCIAKA OTOIXEID yIa TNV TPEXOUOA KAl TIS MPonyoUleves NeEPIOOOUS
uroloyizovrtai pe Bdon 1o Nood nou avayéveral 61t 6a NANpwBei N Ba avakTnBei and Tis POPONOYIKES APXES XPNOILOMOIDVTAS
(POPONOYIKOUS CUVTENEOTES Kall VOUOBEDIES Mou gixav BeomnioTel h oucIAoTIKA BecMIOTEN HEXPI TNV NPEPOUNVIA TOU ICOAOYIGHOU.

liverar nAnpns nNpoBAewn yia avaBaldpevn ¢opoloyia, Xpnaoiponol®vas Tn péBodo unoxpéwaons, Ndvw e ONES TIS
NEOCWPIVES OIAPOPES MOU NMPOKUMTOUV PETAEU TNS POPOAOYIKNS BAGNS TV MNEPIOUCIAKWDY GTOIXEIWV KAl UNOXPEDNCEWY
Kal Tns AOYIGTIKAS TOUs a&ias oTis 0Ikovoikés kataoTtdoels. H avaBal\éuevn popoloyia unoloyizeral XpNGIPONoInVTas
(POPONOYIKOUS GUVTENECTES Kal VOUOBEDies Mou éxouv BeonioTei A oucIaoTIKA BeonioTel PéXPI TNV nPEPOPNVia Tou
I00A\OYIoMOU Kal avapéveral 61 Ba 1IoXUouUV OTAV Ol OXETIKES AVABAAMOUEVES POPONOYIKES ANAITAGELS MPAypaTonoinbouv
" 6Tav ol avaBAaAOPEVES POPONOYIKES UMOXPEWDTEIS OIAKAVOVIGTOUV.

AvaBal\bpeves POPONOYIKES ANAITAGEIS AVAYVWPIZOVTAl oTNV éKTAon mnou gival niBavéov 611 peANoVTIKG popoloynTéa
képOn Ba eival 01a6€aiua évavTi TwV Onoiwyv ol NPOCWPIVES OIAPOPES UMOPOUV va Xpnalponoinbouy.
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2. NEPINHWH THMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)

QpeAnpara apunnpErnons

H Tpdneza Aeitoupyei oxédia apunnpérnons kaBopiopévou weeAnpaTos otnv KUnpo kal oto Hvwpévo Baoilelo og oxéon
JE TO MPOoownIkd TOU unokataoThpatos oto Hvwuévo Baoielo. To oxé610 apunnpétnons KABOPIoHEVOU wPENNATOS
eival éva oxéd10 1o onoio kaBopizel éva epdnag Moo, NANPWTED PE TNV APUNNPETNON h M0od cUvTa&ns NOu MANPWVETAI
META TNV apunnpétnon, AauBdvovtas undéyn napdyovres Onws Ta Xpdvid UNNPECIas Kal 1o JIoBd Tou UNAaAANAOU.

O1 e10popés yia Ta oxédia autd yivovtal o€ xpovidia Bdon pe okond va dnpioupynBouv enapkin anoBepatikd n kepdhaia katd
TN SIAPKEIA TS EPYACIUNS ZWNS TWV UNAANA®WY, £T01 DOTE VA MANPWOOUV Ta OXETIKA WPENAUATA E TNV APUNNPETNON TOUS.

Ta weeAnpara apunnpétnons KaBopIoUEVOU wPeANPATOS Nou nepiAauBdvovtal ota €§06a NpoownikoU unoAoyizovral
pe Bdon tn péBodo Tns NpoBAendOUEVNS NICTWTIKAS HovAadas. TUPPwva Je Tn PéBodO auTh To KOOTOS YIA WPEANUATA
apuNNPETNONs KABOPIGHUEVOU WPENAUATOS XPEMVETAI GTNV KATAGTACN AOYAPIAGHOU AnOTEAECUATWY GTO OIdOTNUA TwV
XPOVWV UNNPESIAs TwV UNAANA®Y GUPG®VA PE TN YVOHUN ENAYYEAUATIOV AVAAOYIOT®OV NMoU NpoBaivouv og avaloyIoTIKES
EKTINNOEIS TWV OXEDIWV OTO TENOS KABE £TOUS.

H unoxpéwon yia Ta oxédia apunnpétnons KABoPIoPEVOU wPENAPATOS unoloyizetal pe Bdon Tn onpepivi aia Tav
AVAUEVOPEVWV HEANOVTIKMV EKPOMV XPNOIMOMOIDOVTAS WS MPOEEOPANTIKO EMITOKIO TO EMITOKIO YPAUMATI®V ONPOGIOU PE
napoépola Ah&n pe TN unoxpéwon peiov Tn Oikain aia TwV NEPIOUCIAKWDY OTOIXEIWV TV OXediwV.

AvaloyIoTIKA kEPON N znpiés nou unepBaivouv 1o 10% Tns onpePIVAS agias TwV UNOXPEDNCEWVY TwV oXediwV N TNs dikaIns
aias TV NEPIOUCIAK®Y OToIXEIwV TwVv oxediwv, onolodnnoTe gival To PeyaluTtepo, anocBévovTal oTo d1doTNa Tou
AVAPEVOUEVOU PHECOU OPOU TNS UMOAEIMOUEVNS EPYACIHNS ZWNAS TV UNAANAA®V MOU CUPUETEXOUV OTA OXEDIA.

[vovtal enions eiIocpopés oto KuBepvnTikd Tapeio Kolvwvik®dv Acpalicewmy cUPPVA JE Th OXETIKN VooBeaia.

Tapsiaka dia@éocipa kai 1Ic0duvapa

a okonous Tns KATAoTAONS TAUEIAKWDV PO®V Ta TAUEIAKA d1aBéaipa kal IcodUvapa anotehoUvTal and undloina e Aagn
HIKPOTEPN TWV TRIOV PNVAOV Kal NEPIANapBAavouv perpntd Kai katabéoels pe Tnv Kevipikn Tpdneza, cupnepihapBavopévmv
KAl UNIOXPEWTIKMV KATABECEWV YIa OKOMOUS PEUCTOTNTAS, KPATIKA XpedYpaPa KAl YPAPMATIA ONPOCIOU KAl OPEINES

and dA\es TPANEZES.

Xopnynosis
O1 xopnyAoels oe NENATES MAPOUGCIAZOVTAI GTOV IGONOYICHS A@oU apaipeBoUV 0l GUCCWPEUUEVES MPOBAEWEIS yIa anopeiwon.

‘Eva ddveio xapakrnpizetal ws eMo@alés OTav undpxouv avTiKelueVikés evoeiels 0TI n Tpdneza dev Ba eionpd&el Ao To
0QEINOHEVO NOCO e BAon Tous apxikous 6pous Tns cUuBaons, ektds av tétola ddvela eival nNAnpws e§acpaliopéva n
upioTavTal dGA\o1 AGyol mou auvnyopouv €101 nou n Tpdneza va avapével 611 Ba eionpaxBoUv GAa Ta Nood Nou ogeilovral.
TéTOIES AVTIKEIPEVIKES EVOEIEEIS eival ol e§Ns:

napaBiaon Twv 6pwv Tns aUPBaAcNs e anoTéAecua TNV KABUGTEPNGN GTNV MANPWUN TOU KEGAANAIOU 1 TOU TOKOU,
evOEeiels yia onuavtika aduvapia oTnv anonAnpwun Tou daveiouou,

AAYN VOUIK®OV PETPWY,

NTWXEUON,

€) GAAes avTIKeIPEVIKES EVOEEEIS MOU 0dnyoUv oTo cupnépaciia 6T n Tpdneza dev Ba ionpd&el GA0 TO OPEINOEVO MOTO.

==

(a
(B
(y
(
(

‘Otav éva 6dvelo XapaKTNPIOoTEl WS ENIGPANES, ws NAPoUca aia TV JEANOVTIK®V TAUEIAKDV POV BewpeiTal n ekAoTOTE
avaktiolun a&ia Twv e§acpalioewyv. EninAéov, yia onpavtikd nood AauBdvovtal unéyn n 0IKOVOUIKA KAaTdoTtaon, ol
noépol xpnuatodéTnons Kal n MBavoTnta otnpi§ns and NiIoToANNTIKA a&§idnIoToUs eyyunTés.
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Xopnynoeis (cuvéxeia)
To nood Tns NPOBAeYnNs gival n dlapopd PeTa&l Tns AOYIOTIKNS Kal Tns avakTthoiuns aias, cupnepiAauBavopévmy TV
e§aoQaNicewV Kal yYUNOEWV.

Ta eniopaln ddvela napakolouBouvral oe cuvexn Bdon kal BewpoUvial yia okonous npoBAéyewv KABe Tpipnvo. Otav
TO N00G TNS AMOUEIWONS PEIDVETAI HETAYEVESTEPA AOYW YEYOVOTWYV Mou cupBaivouv PeTd TN anopeiwon, n npoBAewn
AVAOTPEPETAI KAI MICTMOVETAI WS MEIWON oTNV NPOBAEYN yIa ANOMEIWON XOPNYNCEWV.

O1 xopnynoels O1ayPAQOVTal EiTe HEPIKWDS EiTE ONIKWDS, OTAV Oev UNAPXOUV NAEOV PEANIOTIKES NpoonTIkEs eionpagns. Nogital
OTI n onoladnnorte diaypapn Oev ennpedzel 10 diKaiwpa Tns Tpdnezas yia JEANOVTIKA eionpadn Twv S1aypaPEéVIwV MOCWY,
€V® TUXOV avakTNoels oTo PéNNoV and nood nou eixav 0laypaei avayvwpizovial ota anoteAéoparda.

Enevduosis

H Tpdneza ta&ivopei Tis enevoUoels Tns oTIs AKOANOUBES KATNYOPIES: XPNATOOIKOVOUIKA MEPIOUCIAKA GTOIXEI MOU AMnoTIHoUVTal
o¢ Oikain a&ia péow Twv anoteheoudTwy, Odvela Kal EIoNPAKTED, XPNATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIA MOU KpaTouvTal
MEXPI TN ANEN KAl XPNPATOOIKOVOMIKA NePIouciakd oTtoixeia SiaBéoipa npos noinon. H 1a§ivopnon Twv enevoucewy eEaptdtal
and 1o okono yid Tov onoio anoktnenkayv ol enevouaoels. H d1elBuvon ano@acizel Tnv KATAANAN Ta§ivounon Twv enevoucemv
KaTd TNV apXikn avayvepion Kai enavagiohoyei autd Tov kabopliopod o€ kB npepounvia IcoAoyIopoU.

(a) XpnparoolKovopIKa NEPIOUCIAKA CTOIXEIa NOU anoTipouvTal o€ dikain aia pEcw TwV anoTeAEoparwv
AuTth n Katnyopia éxel SUO UNOKATNYOPIES: XPNPATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIO MPOS EUnopia Kal autd nou
opioTnkav oe dikain afia péow Twv anoTEAECPATWV KATA TNV apXIKn avayvaopion. Eva XpnpatoolKovVOUIKO
nepiouciakd oToixeio Ta§IVOUEITal TNV unokatnyopia MPos €UNopPia av amokThBnke Kupiws pe okond Tnv
npayparonoinon képdous and BpaxunpdBeopes Slakupdvaoels oTis TIYES. Ta napdywya XPNPATOoIKOVOUIKA HECA TS
Tpdnezas avhkouv enions TNV KATNyopia Npos eunopia.

XpNPaTooIKOVOUIKA MEPIOUCIAKd oToIXEia Nou opioTnkav o dikain aia Péow TwVv anoTeAeOUdTwV KATd TNV APXIKA
avayveplon gival autd, n anédoon Twv onoiwv aglohoyeital pe Bdon tn dikain a§ia, cUNPWVA PE TN OTOIXEIOBETNPEVN
enevOUTIKN oTpatnyikn. MMAnpo@opies nou Bacizovtal otn dikain a&ia oxeTikd pe autd Ta XPNUATOOIKOVOUIKA
NePIOUCIAKA OTOIXEIQ, NAPEXOVTAl E0WTEPIKA 0 BAGIKA OI0IKNTIKG OTENEXN.

(B) Aaveia kal eiIonpakréa
Ta ddvela kal el0nPakKTéa €ival gn Napdywya XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa e oTaBEPES N MPOGOIOPICIES
NANPWUES Mou gV EPNopeUoVTal o€ EVEPYN ayopd Kal yia Ta onoia Ogv undpxel nPOOeon yia EUNoPia TOU EI0NPAKTEOU.

(y) Xpnparooikovopika nEPIOUCIaKd CTOIXEia NOU Kparouvral pExpl Tn Angn
Ta XpNPATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO MOU KpatouvTal péxpl Tn Ad§n gival un napdywya XPNPAToOIKOVOMIKA
NePIOUCIAKd oToIxeia pe oTaBepés N NPoadiopiciues MANPWUES Kal pe oTaBepn Angn, Ta onoia n d1eUBuvon éxel Tn
BeTIkn NpéBeon kal duvaTdTNTa va KPATAGEl HEXPI TN AREN TOUS.

(8) XpnparooikovoHIKa NEPIOUCIAKA oToixeia S1a@écipa npos nwAnon
Ta xpnPaToolkovouIKd nepiouciakd oTtoixeia dlabéoipya npos NnoAnon gival pn napdywya, Ta onoia &ite opizovrai
oTnv Katnyopia autn n dev éxouv Tag§ivounBei oe onoiadnmnote GAAN katnyopia.

Ayopés Kal NwAAoels enevoucewv pe Bdon ocupBAoAalo kavovikns napddoons avayvwpizovial Kard Tnv ngepopnvia nou
o1e§dyeTal n cuval\ayn, nou €ival n nuepopnvia kard Tnv onoia n Tpdneza deopeleTal va ayopdoel n va NWANGCEI TO
XPNMATOOIKOVOMIKS NEPIOUTIako oToixeio. O1 enevoUoels avayvwpizovial apxikd og dikain agia, mMAéov 10 KOGTOS GUVANNAYNS
yla OAa Ta XpPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO Nou Oev napouaidzovial o€ dikain a&ia pécw TV AnoTEAECUAT®V.
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Enevduoeis (Ouvéxeia)

O1 enevdUoels dlaypd@ovral é1av 1o dikaiwua va elonpaxBoUlv xpnuatikés poés and Tis enevOUaoEels éxel AN&el, N €Xel
METaQEPBET kal N Tpdneza €xel OUCIACTIKA HETAPEPEI GNUAVTIKOUS KIVOUVOUS Kal 0QEAN I010KTNGias. Ta XpNUATOOIKOVOUIKA
nepIouciakd oToixeia S100€c1pua MPos NWANCN KAl XPNUATOOIKOVOMIKA NEPIOUCIAKd oToixgia mou anoTtiyouvral o€ dikain
adia péow Twv anotehecudTwv, napoucidzovrtal peténeita o€ Oikain afia. Ta Odvela kal €lonpakréa Kal Ta
XPNPATOOIKOVOMIKG MEPIOUCIAKA GTOIXEIA MOU KpaToUvTal Péxpl Tn An§n napoudcidzovial o€ anooBecpuévo KOGTOS
XPNOIPONOoIOVTAs T u€B6odo Tou NPAyUATIKOU EMITOKIOU.

MpayuatonoinBévia kal un npayuaronoinBévia képdn kal znuiés Nou npoépxovral and aAkayés otn dikain aia Twv
XPNUATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEiwV Mou amoTipouvial oe Oikain afia péow TwVv anoTeAeoPdTwV
nepIAapBdvovral oTny KAaTAoTaoh AoyapIacoU anoTeAeGUATwY oTnv nepiodo nou npokuntouv. Mn npayuatonoinbévra
k€PON N znuiés NMou MpokUNTouv and alayés otn Oikain a&ia TwV XPNUATOOIKOVOUIK®V NEPIOUCIAKDOV OTOIXEIWV
O1a6£0IywV NPos NWANCN avayvwpizovial ota idia kepdAaia. OTav XpnUaTooIKOVOUIKA NEPIOUTIaKd oTolxeia diabéaipa
npos nNoAncn NwAnBoUv N unooToUv anopsiwon oTnv a&ia, ol CUCCWPEUNEVES avanpoodappoyés otn Oikain agia
nepAapBdvovial 6Ty KATAoTaon AoyapiacpoU anoteAecpudTwy. Ta é600a and TOKoUs Nou urnoloyizoviai he Tn péBodo
TOU NPaypaTikoU ENITOKIOU Kal Ta kEPON Kal znpi€s o€ §Evo VOUIoONA NAVw G XPNHATIKA NEPIOUCIAKE OTOIXEIQ NMou gival
dlabéoipa npos NwANCN, avayvwpizovial oTa anotehéopata. Ta pepiopara eni dIaBECINWY NPOS MOANGN GUUPETOXIKOV
TITA®V avayvwpizovTal 6Ta anoTteAéopata dTav KAToxXupwvetal To Sikaiwpa Tns Tpdnezas va AABel nAnpwun.

H dikain aia Twv enevdUoewv nou dianpayuatelovial o€ Pia evepyn ayopd Bacizetal oTn XpnUaTIoTNPIAKA TIUA
npocpopds. EAv n ayopd yia éva XpnpatoolkoVOoUIKO NEPIOUCIakS oToIxeio Oev ival evepyn Onws emions Kai yia pn
glonypévous TiThous, n Tpdneza npoodiopizel Tn dikain aia xpnoipgonoldvias peBédous anortipnons. O1 péBodol
anortipgnons nepInapBdvouv Tn xpnhon NPOcPATWY CUVAANAY®OV Nou éyivav o kaBapd epnopikn Bdon, avagpopd o€
napopolous TiTAOUS Kal PeBOdoUs NPoe§OPANUEVWV TAUEIOKDOV pO®V KAvovTas PéyioTn xpnon 6edopévwy Tns ayopds
Kal ENGXI0TN XPNon E0WTEPIKOV dedopévwy Tns Tpdnezas.

H Tpdneza a§lohoyei og KABe npepoUNVia I00AOYIGHOU KaTd NOCO UNAPXEl AVTIKEIPEVIKA andOei§n OT1 éva XpNATOOIKOVOUIKS
NEPIOUCIAKS OTOIXEID N PIa OPAGA XPNATOOIKOVOUIK®V MEPIOUCIAKWDYV OTOIXEIWY, €XEl UNooTel anopginon otnv aia. Xtnv
NEPIMTWON PETOXIKAOV TITAWV NOU Ta§IVOUNBNKav ws oToixeia S1a0éoia npos NANcN, JId CNPAVTIKA N NApaTeTapévn Yeimon
otn &ikain a&ia Tns PeToxns KATw and 1o kK6GTos KThons Tns AapBdveral undywn ws évoein mbavns anopeiwons otnv aia. Av
undpxouv TéTolES VOEIEEIS yIa XPNPUATOOIKOVOUIKA MEPIOUCIAKA OToIXEIa O10B£0Ia MPOS NWANCN N CUCOWPEUPEVN ZNPId N
onoia npoodiopizetal ws n dlapopd peta&u Tou KGGTOUS AnOKTNONS Kal TNs napouaoas dikains agias, peiov znpiés anopeinons
TOU MEPIOUGIAKOU OTOIXEIOU MOU MPONYOUUEV®™S AVAYVWPICTNKAV OTA ANOTEAECHATA, JETAQEPETAl and Ta i0Ia KEPANAIA Kal
avayvwpizetal oTnv KArdotaon Aoyapliaopou anoteAeopdtwy. O znpiés anopeiwons Mou avayvwpioTnkav otny katdotaon
AoyapiaopoU anoTeAeCUATwV YIa METOXIKOUS TITAOUS Oev avTioTpépovidl Péow Tns KAtdotaons Aoyapiacpou
AMOTEAECUATWV.

ZUPYNPICHOS XPNHATOOIKOVOHIK®DV HECWV

O cUPYNQIOPAS XPNUATOOIKOVOUIK®DV MEPIOUCIAK®MY GTOIXEIWV PE UMOXPEWTEIS KAl N Anelkdvion Tou kKabapou nocou
OTOV IGONOYIOHOG eNITPENETAI HOVOV OO0V UNApPXEl VOUIHO SIKAIMKA Yia CUPMYNPIOHS THV KATAXWPNPEVWY MOCWYV KAl
undpxel NpéBeon &ite yia dlakavovioud Tou kabapou nocou nou NPOoKUNTEl and To CUPYN@IoUS A YId TAUTOXPOVO
O1aKavoVvIopé Tou GUVOAIKOU NocoU TOOO TOU XPNUATOOIKOVOUIKOU MEPIOUGIAKOU OTOIXEIOU GO0 Kal TNS UNOXPEWONS.

Mapaywya XpnHarooiKOVOHIKA péca

Ta napdywya XpnPaTtoolkovopikd péoa nepidapBdvouv npoBeopiakés cupBdoels cuvaldyuaros kal cupBoiaia
aviaA\ayns VOUIOUAT®V Kal eMiToKiwv, cupBOAala HEANOVTIKAS EKNMANPWONS O€ PETOXES, VOUiopaTa kai SeikTes agiav,
SIKAI®UATA MPOAIPECNS ayopds KAl MOANCNS PETOXWV KAl GUVAANAYMATOS, KaB®s Kal AANa napdywya.
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Mapaywya XpnpHarooiKoVouIKa péoa (cuvéxela)

AuTd avayvwpizovTtal oTov I00AoYIoNO apXIKd o€ dikain a&ia Tnv npepopnvia Tns cuvalhayns Kal ENAVeKTIHOUVTal
peténeita oe Oikain aia. O1 dikales aies npoépxovral and ayopaies aies, peBOdOUSs NPOEEGPANCNS TAUEIAKDY POWV KAl
ANNes evOedelypéves peBOOOUS anoTipnons. Ta napdywyad Napoucidzovial ws NEPIOUCIAKA oTolxeia dtav n dikain aia
TOUS €ival BETIKA Kal ws unoxpewaoels 6tav n dikain agia Tous eival apvnTiKA.

Kdnola napdywya nou gival evowpatmpéva oe GANA XpNPATOOIKOVOMIKA péoa AoyizovTal ws EExwpioTd napdywya o1av
ol KivOuvol Kal Ta XapaKTnpIoTIKG Tous Oev eival oTevd cuvdedepéva Pe autd Tou KUpIou cupBoAaiou Kal To KUpIo
oupBoAaio dev Noyizeral og Sikain a&ia. Autd ta napdywya anoTiyoUvTal kal napoucidzovral o€ dikain agia kai ol aAAayés
otn Sikain a§ia avayvwpizovTal TNV KaTAoTach AoyapIacoU AnoTEAECUATWV.

Enevduoseils o€ Ouyarpikés Kal 0€ CUVOESEPEVES ETAIPEIES

Y€ AUTES TIS EEXWPIOTES OIKOVOUIKES KATAOTAGEIS TNs Tpdnezas, ol enevOUoEls o BUYATPIKES Kal € OUVOEDEUEVES ETAIPEIES
Noyizovtail pe Bdon 1o AAI 39 ws XPNUATOOIKOVOUIKA NEPIOUCIAKE oToIxeia O1a6£01ua NPos NOANCN CUPQWVA HE TIS
Slatd&els Tou AAM 27, napdypagos 37(B). Qs ek ToUTou oI enevOoUcEls o BuyaTpIKES KAl 0 GUVOEOEUEVES ETAIPEIES
AoyizovTal cUp@wva PE TN AoyIGTIKN apxn yia «<Enevoucels» Onws NapouasidzeTal Mo Nave.

Enevduoseis o€ akivnta

O1 enevoUoels o€ akivnta KaTéxovral yla pakponpdBsopes anodooels evoikiou n képdos and unepa&ia kai O¢
xpnolponoloUvral and Tnv Tpdneza. O1 enevOUoels o€ akivnta napouacidzovral o€ dikain agia, nou avrinpoowneUel TNV
eNeUBepn ayopaia a&ia kaBopizépevn eTnoiws and e§wTepikoUs ave§dpTnTous ekTIUNTES. ANNayés oTis Oikales aies
KaTaxwpouvial oTnV KaTdoTaon AoyapiaopoU anoTeAeopdTwV Kal nepidapBdvovral ota <ANa €600a.

Moyiopika npoypappara

Aandves nou éxouv Apecn oxéon Pe §exawPIoTA AOYIOHIKA MPOYPAPUATA MOU AVAKOUV oTnv TPpdneza Kal Mou avapéverai ot
Ba dnpioupyncouv oikovouikd o@éAn nou Ba unepBaivouv Tis dandves yia nepIccdTePO and éva €T0s avayvwpizovial ws
duha neplouciakd otoixeia. MeréneiTa 1a AoyIoHIKA NpoypdupaTa Napoucidzovidl 0To KOOTOS UEIOV CUGCWPEUMEVES
anooBéoels kal Peiov onoladnmnote cUcowPEUPéVN anopgiwon otnv agia. Aandves nou BEATIOVOUV N EMEKTEIVOUV TNV
anédoaon TwV AOYICHIKOV NPOYPAUUAT®V Népav and Tis dpXIKES MPodiaypapés KepalaiomnoloUvral.

Aandves MOU OXETizovial PE TN OUVIAPNON AOYICHIKOV MPOYPANUAT®OV XPEWVOVTAlI OTNV KATAoTaon Aoyaplacpou
anoTeAeoUATWV OTO £T0S MOU NMPOKUMNTOUV. Ta AoylouIKA npoypduuata anocBévovral pe Bdon th o1abepn péBodo oto didoTnua
NS WQENIUNS Zws Tous, Mou dgv unepBaivel Ta névie xpovia. HandoBeon exiva 61av Ta Aoyiopikd npoypdupata gival diaBéoiua
yia xpnon kai nepI\apBdveral oTnv kardoTacn AoyapiaopoU anoTeENESPAT®V OTIs «ANooBEoEls».

AsiToupyikés HiIcO@oEls

MicB®ogls Gnou oNPAVTIKG PEPOS TwV KIVOUV®VY Kal aviapolBaV Tns ISIOKTNGIAs Tapapévouy Pe Tov ekpIoBwTh Ta§ivopouvral
WS AEITOUPYIKES MICOMOEIS. NANPWHES MOU aPopPOoUV AEITOUPYIKES MICOBWOEIS (META TNV apaipeon KIVATPWY Mou glonpdxBnkav
and Tov eKpIcBwTN) avayvwpizovidl oTa anoteAéopara GUPPwVA Je Th oTaBepn PéBodo ato SidaTnia Tns NepIGOoU PicBwons.

Axivnra ka1 e§onAiopods

H yn kai Ta ktipia napoucidzovtal o dikain aia, mou unoloyizetal pe Bdon ekTipnoels and e§mTepikoUs ave§apTnTous
EKTIUNTES, peiov peTayevéoTepes anooBéaels yia kTipia. O1 GUCOWPEUPEVES ANOCBETEIS TNV NEPOUNVIA TNS ENAVEKTIUNONS
Slaypd@ovrtal évavTi Tns PEIKTAS AoYIoTIKAS a&ias Tou MeEpIoUciakoU oToixeiou kal n kaBapn afia avanpooapudzetal oTnv
enavekTiunuévn a&ia Tou NepiouciakoU oToixeiou. Ol ENAVeKTIMNGEIS YivovTal Ge TAKTA XpoVIKd S1aoTAPATA (OTE Ta Nood
Mou EUPAVizovial oToV IGOAOYICHS va Pn dIapEPOUV oNPAVTIKA and 1o noad Tns 6ikains a&ias kard Tnv npepopnvia Tou
IooAoyiopoU. ‘ONa Ta ANAa oToIxeia aKIvATwY Kal e§0nMAIcHoU NapoucidzovTadl Ge I0TOPIKG KOOToS peiov anooBéacls. To
10TOPIKG KOOTOS NePINapBAvel dandves MOU OXeTizovial AUESA PE TNV ANMOKTNON OTOIXEIWV AKIVATWV KAl €§0NAIGHOU.
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ZHMEIQZEIX ITIZ OIKONOMIKEXZ KATAXTAZEIX

2. NEPINHWH THMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)

Akivnra kai €§onAiopos (ouvéxeia)

Augnoeis otn AoyioTiKn a&ia mou NPoKUNToUV and eNAveKTiuNon akIVAT®V NICT®VovTal oTa anoBeparikd dikains aias ota
id1a ke@dhaia. Meiwoels mou avrioTabuizouv nponyoUpeves Au§Naoels TOU iDIOU GTOIXEIOU XPEWVOVTAl OTa anoBeuaTtikd
Oikains a&ias. ‘Oes oI AANES PEIDOEIS XPEDVOVTAI oav €£000 0TNV KATACTAON AoydpiaopoU anoteheopdTtwy. KdBe xpdvo n
S1apopd peTa&l Tns andoBeons pe BAon TNV eNAVEKTIINPEVN AOYIOTIKN a§ia Tou NMEPIOUCIAKOU OTOIXEIOU MOU XPEWONKE TNV
KaTdotaon AoydplacpoU anoTeAECUAT®V Kal TwV anocBéoewv pe BAon 1o apXikd KOGTOS TOU MEPIOUCIAKOU GTOIXEIOU
petapéperal and ta anoBepatikd dikains a§ias akivatwv ota anoBepaTikd npocddou.

H yn dev anooBévetal. O1 anooBéaoels yia GA\a oToIxeia akIVAT®V Kal EE0NMAIGHOU UMOAOYIZOVTaAI XPNGIUOMOI®MVTAS Th oTaBepn
UEBOOO WOTE va KATaveUNBEi To KOGTOS N N eNaveKTIUNPEVN a§ia peiov N UNOAEIMUATIKA a&ia Tou KABE OTOIXEIOU AKIVATWY Kal
e§onNiopoU oTo dIAoTNA TNS EKTIMNPEVNS WPENIPNS ZwNs TOUS. H avapevopevn o@EéNPN zon TV GTOIXEIWV ival ws e§Ns:

Xpovia
Kripia 33-50
‘EmnAa kai e§onAiopds 3-10

AkivnTtn nepioucia piocBwpévn yia nepiodo péxpl 33 xpovia anooBéveral pe Baon Tn otabepn PéBoSO pe ETACIES ICOMOTES
eniBapuvaoels oto didoTnpa picbwons.

H unoAeippatikn a&ia kal o1 w@ENIPES zwés avabewpouvTal Kal NPooappdzovTal o€ KABs npepopnvia IGoOAoYICHoU av
auté BswpnBei avaykaio.

‘Orav n hoyioTikn agia eival peyahUtepn and 10 UNOAOYIZOPEVO AVAKTNGIPO M0G0, N AOYIoTIKA agia YEIOVETAl APECWS OTO
avakTnoipo nood kai n dlagopd avayvwpizeral oTnv KatdoTacn AoydpiacpoU dnoTeAeCUATwV.

Aandves yia enidIopOWOEIS kKAl CUVTAPNON TWV AKIVATWV Kal e§0NAICUOU XpemVOoVTal oTnV Katdotaon Aoyapiacpou
anoTeAeCUATWV OTO €TOS MOU MPOKUMNTOUV. To KOGTOS GNUAVTIK®V AVAKAIVIoEWV Kal AN\es peTayevéoTepes dandves
nepAapBdvovral otn AoyloTikh a§ia Tou NEPIOUGIAKoU OTOIXEIOU N avAloya avayvwpizovidl ws EexwploTd NEPIOUCIakd
oToixeio, 61av Bewpeital NiIBavov nws 6a NPoKUYouv PEANOVTIKA OIKOVOMIKA 0QEAN oTnv Tpdneza oe oxéon UE TO
NEPIOUCIAKO GTOIXEIO KAl TO KOOTOS TOU Unopéeil va unoloyloTei aidniora.

Képdn  znpiés and Tnv NOANGN AKIVAT®V Kal E§0NNIGHOU NPoodIopizovial CUYKPIvVOVTas Tis EI0NPAEels e TN AoyIoTIKA agia Kal
nepiAapBdvovral oTnv Katdotacn AoydpIacoU anoTEAeCUATwY. XTnv NepinTwon S1d0eons ENAVEKTIUNPEVWV MNEPIOUCIAKDV
oToIXeiwV, Ta Nood nou nepIAapuBdavovrial ota anoBeparikd dikains a&ias akiVATwV Jetapépovial oTa anoBepanikd npooddou.

AkivnTta uné avéyepon yia O10IKNTIKOUS okomous, NapoucidzovTal G€ TIUN KThons peiov onoladnnote znpid anopgiwons
NMou NPOKUNTEI O€ NEPINTWOEIS MOU TO AVAKTAGIKO MOGO TOU AKIVATOU UM avéyepon UMOAoYizeTal va eival PIKpOTePo and
Tn AoyioTikn Tou a§ia. H andéoBeon aut®dv Twv oToixeinv apxizel dTav 1o oToIxeio gival €éToiyo yia Xpnon.

Anopgiwon ornv aia pn XpNPATOOIKOVOHIK®V NEPIOUCIAKWV COTOIXEIWV

Ta neplouciakd oToixeia Pe anepIOPIoTn WPENIPN zwh dev anooBévovial aAd eNéyxovTal KABe xpdvo yia anopeinon
otnv aia. Ta nepiouciakd oToixeia nou anocBévovtal eAéyxovral yia anopeiwon otnv aia, 6tav yeyovota n aANayés
oTIS NEPIOTAOEIS OgiXVOUV Nws N AOYICTIKA a§ia propei va pnv gival avakthoiun. Znpid anopeinons avayvwpizeral yid tn
S1apopd Tns AoyIoTIKAS a&ias kal TOU AVAKTACIJOU NoooU TOU NEPIOUCIAKOU GToIXeiou. To avakTholpyo nood eivail 1o
MeyaAUTePO Tns Oikains agias Tou NepIoUcIakoU oToixeiou peiov €§00a NWANGEWS Kal Tns agias Aoyw xpnons. a okomnous
npoodlopiopoU TNs AnouEiwaons, T NEPIOUCIAKA oToIXEld opadomnoloUvTal oTa HIKpOTEPA £MiNEdA yIa Ta Onoia UNdpxXouv
EEXWPIOTES, AVAYVWPIOIYES TAUEIOKES POES (LOVADES ONUIOUPYIAS TAPEIAKDOV POWY).
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2. NMEPINHWH ZHMANTIKQN AOTIETIKQN APXQN (cuvéxeia)

Aaveiako kepaiaio

To davelakd kepdAalo avayvwpizeral apxikd o dikain agia, nou eivai o1 elonpd&els and tnv ékdoon Tou (Sikain agia Tns
AVvTINAPOXNAS MOU E10NPAXONKE) META TNV aPaipecn Tou KOoTous ékdoaons. To davelakd KeQpAAaIo NAPOUGIAzZETAl HETEMEITA
otnv anooBecBeica TIUN KTAoNs Kal onoladnnote 01agopd peTagu Twv kabapwv elonpd&ewy Kai Tns TIUAS eE6GANONS
avayvwpizeral otnv Katdotacn Aoyaplacpou anoTeAeopdTwV Katd Tn didpkeia Tou daveiopou. O1 XpnUATOOIKOVOUIKES
unoxpewoeis dlaypdeovral and Tov Icohoyiopd pévo étav eEoeAnBolv, OnAadn, dTav n unoxpéwon nou kabopizetal
0710 OUUBOAAIO EKNANPAOVETAI, AKUPWVETAI N EKMVEEL.

‘Otav ekdidovral peTatpéyipya opdloya, kabopizetal n dikain a&ia Tou dIKAI®PATOS YETATPOMNAS Tous. To mood autd
kataypdoeral EexwploTd ota idla kepdAala. H Tpdneza 6ev avayvwpizel onoladnnore aAayn otnv agia Tou SIKAI®PATOS
METATPOMNNS OE PETENEITA NEPIGOOUS. To UNGAOINO TNS OPEIANS YIA HEANOVTIKES MANPWUES KEQANAIOU KAl TOKWV GTOUS
KATOXOUS OPOAOYWV UMOAOYIZETAI XPNOIPOMNOIMVTAS ENITOKIO ayopds yid NApOuold PN PETATPEWIMA OpOAoYya Kal
napoucidzetal otnv anoocBecBeica TN KThons oTo davelakd KEQANAIO PEXPI TNV EEAAEIPA Tou KaTtd Tnv e§6GANON,
akipwon N AEN TV OHOASYWV.

MeToxiko Ke@paiaio
(a) 'E€oda ékdoons kKepalaiou
Ta é£0da nou oxeTizovral dueca pe TNV €Kdoon PETOXIKOU KEPAAaiou, apaipouvTal and Ta idia kepdhaia.

(B) Mepiopara cuvnOwV HETOXWV
H diavoun pepiopdTwv otous petdxous Tns Tpdnezas avayvmpizeTal ws UNoxpéwaon oTn XpAoN Mou eykpivovTal and
TOUs PeTéxous Tns Tpdnezas.

Mepiopara yia 1o €70S MOU AVAKOIVOVOVTAI JETA TNV NPEPOUNVIA ICONOYICHOU Napouacidzovial oTn Znpeinwon 45.

MpoBAéweis

O1 npoBAéyels avayvwpizovtal 6tav n Tpdneza éxel Pia napolcd VOUIKN N TEKPIAPTA UNoxpéwaon NMou NPokUnTel and
nponyoupeva yeyovora, ival mbavo va undpéel pon NEPIOUCIAK®Y OTOIXEIWV yia eE6GANCN AUTAS TNS UNOXPEwaonNs Kal
70 M00S TNS UNOXPEWONS UNopPEl va unoloyioTei agidniota. Otav n Tpdneza avapével n npdBAeyn va avaktnei, yia
napddeiypa pe Bdon éva acpaliotiplo cupBAOAdio, n avdKTnon avayvwpizetal ws §EXwPIoTO NEPIOUCIAKO OTOIXEIO HOVO
étav n avdktnon gival oxedov BéBaia.

H Tpdneza avayvwpizel npdBAewn yia enaxdn cupBacn étav 1a avapevopeva opén nou Ba npoéhBouv and éva cupBoAaio eivai
NiyOTepa and Tis avano@eUKTES dANAvVes and TNV EKNANPWON TV UNOXPEDNGEWY CUPPWVA HE To GUPBOAalO.

Epnopikés ouvallayés

YUvaNaypaTikés anodoxns (YVwoTés ws acceptances) anoteAoUV aVEINNPUEVES UMOXPEMOEIS TNs Tpdnezas yid NANPWUN
ouvalaypankov (yvootev ws bills of exchange) ekdoBnowv oe neldres. H Tpdneza avapével 0TI ol NEPIOCOTEPES
ouval\ayparTikés anodoxns Ba dieubeToUvtal TauTdxpova PE TNV anonAnpwin and Tous nekdres. H Tpdneza aoxosital enions
ME EMMOPIKES CUVAANNaYES EKOIOOVTAS eyyUNUEVES CUVANNAYUATIKES KAl AVOIYOVTAS EVEYYUES MICTWOEIS (YVWOTES ws credit
related instruments) ek pépous Twv NEAAT®V Tns. MNood opeNdpeva otnv Tpdneza yia NANPWUES MOU £yIvav OE TPITOUS YIa Ta
onoia avapéveral IANPwUN and Tov NEAATN NapPouscIdzovTal OTOV IGONOYICHO EiOV 0noleadNnoTe avaykaies MPoBAEYEIS.

Ai1axg1pICTIKES SPACTNPIOTNTES

Mepiouciakd oToixeia Kal El00dNA Nou NPoKUNTEl and AuTd, KABWS KAl OXETIKES AVEINNHUEVES UNMOXPEWDTEIS YIA ENIOTPOPN
TETOIWV OTOIXEIWV oTOUS NENATES, €€alpolvial and AuTEs TIS OIKOVOUIKES KataoTdoels dtav n Tpdneza evepyei kATw and
OI1axeIPIOTIKN 1010TNTA WS BepATOPUAAKAS, KATAMICTEUPATOOOXO0S N avTINPOowos.
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2. MEPINAHWH THMANTIKQN AOTIZTIKQN APXQN (ouvéxeia)

Avaluon kara Topéa

O1 Topeis dpaotnpidTnTas nepIAapBdvouv NPoidvia N UNNPECIES MOU UMOKEIVTAl o€ KIVOUVOUS kal anédoon mou
Slapépouv and Tous KIvOUvous kai anédoon Npoidvimv N unnpeoidv AAwV Topéwv dpaotnpidtntas. O1 yewypaikoi
TOMElS MePINAPBAVOUV NPOIGVTA N UMNPECIES MOU EUMINTOUV GE GUYKEKPIPEVO OIKOVOUIKS NePIBANNOV Mou unodkelTal o€
KIvOUvous Kal anédoon nou d1apéPouv and Tous KIvOUVous Kal andédoon AAA®V OTOIXEiwV MOU AeIToupyoUv o€ AANO
OIKOVOUIKO NEPIBAANOV.

H Tpdneza dpactnpionoieital Kupiws oTov Tpanezikd Topéa Kal yewypadikd otnv Kunpo kal Hvwpévo Baaoihelo. Qs ek Toutou
Ogv napouacidzetal avdluon Kard Topéa dpaoTnPIGTNTAS KAl 0 KUPIOS S1axwpIopds eival KaTd YE®YPaAPIKO TOpEQ.

ZUYKPITIKES NANPOPOpPIES
Ta ouykpITIKE Nood nou nepIAapBAvovTal GTIS OIKOVOUIKES KATAOTACEIS avanpoodpudézovrial, drnou Xpeidzeral, yia va
ouUVAdOoUV WE TIS AANAYES GTNV MAPOUCIACNH TOU TPEXOVTOS £TOUS.
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3. ZHMANTIKOI AOTIZTIKOI YITIOAOIIZMOI KAl EKTIMHZEIZ

O1 NoyioTiKoi unoAoyIopoi Kal ekTIuNoEls a§lohoyouvTal oe cuvexn Bdon kal Bacizovial 6Tnv I0TOPIKN EUNEIPIa Kal o€
dN\ous napdyovres, cUUNEPINAPBAVOUEVWY MPOCOOKIDV OXETIKA PE ENNOVTIKA yeyovATa MoU NIoTEUETAl OTI £ival AOyIKA
oUpQwVa WE TIS NEPICTATEIS.

Inpavrikoi AoyIoTIKOi UNoAOYIGHOi Kal NapadoxEs

H Tpdneza kdvel unoAoyiopoUs kal NapadoxEs o€ oxEon Pe 10 HEANOV. Qs anoTENECHA OI AOYIGTIKO UNOAOYIOUO onaviws
IooUVTal YE Ta NPAYUATIKA anoteAéopara. O1 unoloyiopoi Kal ol napadoxés nou Mbavov va NPoKAAécouV oucidon
avanpocapuoyn otn AoyioTIKN a&ia NEPIOUCIAK®DV OTOIXEIWV KAl UNOXPEWOEWV KATA TO ENOPEVO OIKOVOMIKS £TOS
napoucidzovrai nio KATw:

(a) Anopgiwon xopnynoewv
H Tpdneza a§iohoyei To XapTOQUAAKIO XOPNYAGEWY YId NPOadIopIoud anopeinons TOUNdxIoTov Tpipnviaia. MNa va
kKaBopioel katd néoo Ba kataxwpnBei NPOBAeYn yla anopeimon XopnNyncewv TNV KAtdotaon Aoyapliacpou
anoteNeopdTwV n Tpdneza e§eTdzel AV UNAPXOUV AVTIKEIYEVIKES eVOEei&els OTI dev Ba elonpd&el GAo TO OPEINOUEVO
nooo ano éva ddvelo N xapToPUAAKIO opoloyevaY daveiwv. Or evoeigels nepidapBdavouv:

> napaBiaon Twv 6pwv cUpuBacns pe anotéAeopa kKaBuoTépnon GTNV ANoNANPWUN KEQAAAiou Kail TOKOU,

> onpavrikn aduvapia and Tov oQeINETN yia anonAnpwun Tou daveiopoy,

> MYN VOUIKQOV PETPWV,

> NTOXEUON, Kal

> GANes QVTIKEIMEVIKES EVOEIGEIS MOU 0ONyoUv oTo cupnépacpa o1 n Tpdneza dev Ba e10nPAgel OAO TO OPEINOUEVO NOTO.

‘Otav éva 0AVEIO XaPAKTNPIOTEN WS EMOPANES, ws NApoUca a&ia TwV PENOVTIK®V TAUEIOKDV POWV BEwpEiTal n eKAoTOTE
avaktholun a§ia Twv e§acpalioewyv. EninAéov, yia onpavikd nood AapBdavovral unéyn n 0IKOVOMIKN Kardotaon, ol
népol XpNPATod4TNONS KAl N NIBaveTnTa othpI§ns and MoToANATIKA a§iénioTous eyyuntés. To mocd Tns npoBAewns gival
n S1a@opd peTagu Tns AOYIGTIKAS KAl TN avakThoiuns agias, cupnepMauBavopévmy Twv e§aopaNicEwV Kal yyUNOEWV.

(B) Aikain afia xpnpATOOIKOVOHIK®WV HECWV
H dikain a§ia Twv XPNPATOOIKOVOUIK®OV PECWV Mou Ogv dlanpaypatelovial o evepyn ayopd, npoodiopizetal
xpnalponolwvias ueboddous anotipnons. H Tpdneza aokei kpion yia Tnv emioyn d1apopwv peBddwv anotipnons
Kal kdvel unoBéoels ol onoies BaoizovTal Kupiws oTnv KaTdoTaon Tns ayopds oe KABe npepopnvia Icohoyiopou. H
Tpdneza a&loloyei TaKTIKA TIs peBGSOUS anoTinans nou xpnalponoloUvral yia va BeBaldveral yia Tnv eyKupdTnTa Kal
TNV KATAAANAGTNTA TOUS. ANNOYES OTOUS UMOAOYIGHOUS Kal NApadoXEés Mou XxpnalponoloUvTal nibavo va ennpedoouV
Tn Oikain a§ia TwV OXETIKOV XPNUATOOIKOVOUIK®DV HECWV.

(y) QpeAnpara apunnpérnons
H onpepivi a&ia Twv UNoXpedoewy yia wQeNAPATA apunnpétnons kabopizetal pe BAon avaloyIioTIKA eKTiUnon
XPNOIYOMNOI®VTAS CUYKEKPIPEVES Napadoxés. O1 KupidTepes Mapadoxés Mou xpnalponoloUvial yia KaBopiopd Tou
kaBapou KOOTOUS yIa wPENAPATA apuNNPETNONS avagépovTal oTn Znyeimon 8. Me BAon tn AoyioTikn apxn Tns
Tpdnezas yia w@eNApaTa apunnpétnons, onoleodnmnoTte aAayés oTis NAapadoxés ennpedzouv 10 UYOS TOU Hn
avayvwpIopévou avaloyioTIkoU KEPOoUs h znpids.

(8) ®opoloyia

H Tpdneza undkeital oe pOPo €100ONPATOS GTIS OIAPOPES XWPES OTIS OMoigs OpacTnplonolgiTal. a 10 GUVOANIKS
npoodIopIopd Tns NPOBAEYNS yia eTAIPIKG POPO OMNwSs NAPOUGCIAZETAI OTOV I00OAOYICHS ANAITOUVTAI ONPAVTIKES
EKTINNOEIS. [0 CUYKEKPIPEVES CUVANNAYES KAl UMOAOYICHOUS, 0 MPoodIopIGUos TNs TENIKNS popoAoyias ival aBéBalos.
H Tpdneza avayvwpizel unoxpemaoeis yia npoBAendpeva popooyikd znthuara pe Bdon unoloyiopous yia 1o katd
néco Ba npokUyel eMinPdaBeTn popoAoyid. Onou To TEANIKO pOPOAOYIKO AMOTENECHA AUTAV TwV ZNTNUATWY OIAQEPE]
and 10 Nocd nou éxel apxikd avayvwploTel ol dlagopés ennpedzouv Tnv NPOBAeYN yia eTaIpIKO GOPO Kal
avaBaM\éuevn popoloyia oTnv nepiodo nou £yive 0 NPoodIopIoUds.
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3. ZHMANTIKOI AOTIZTIKOI YMOAOIIZMOI KAl EKTIMHEEIZ (cuvéxeia)

INPavriKES EKTIMNCEIS TNV EQPAPHOYN TWV AOYICTIK®V apxwVv Tns Tpangzas
(a) XpnparooikovoHIKG NEPIOUCIAKA OTOIXEIA MOV Kparouvral HEXPI Th ARgn

H Tpdneza akohouBei Tis odnyies Tou AAI 39 otnv Ta§ivounon pn NAapdywywy XpNPATOOIKOVOUIK®DV NEPIOUCIAKDY
OTOIXEIWV PE OTABEPES N NPOCOIOPICIHES MANPWES KAl e 0TABEPN ANEN, WS XPNPATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO
nou kparouvral péxpl Tn An&n. Auth n ta§ivépnon anaitei oknon onpavrikns Kpions. Xtnv doknon Tns kpions autns,
n Tpdneza ekTiyd Tnv NpdOeon kal Tnv IKAVOTNTA Tns va KpaThoel TéToles enevouaoels péxpl Tn Ad§n. Av n Tpdneza
anoTtUxel va KpATNoEl AuTés TIS enevouUoels PExpl Tn AnEn yia Adyous dANous and autous nou npoBAénovral and 1o
ANN 39, Ba avaykaoTei va enavata&§ivounogl OAOKANPN TNV KATNyopid, ws XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO
O1a0éoipya Npos NdANoN. Xe auth Tnv Nepintwon, ol enevouoels Ba napoucidzovral o€ dikain aia kal Oxi o€
anooBeopévo kOoTOos. X¢ TéTola nepintwon n AoyioTikn a§ia Twv enevoUuoewv Ba au§nBei katd AK 3.496.000 pe
avrioToixn niocTwon ota anoBepatikd dikains agias ota idia kepdAaia.

(B) Anopgiwon XpNPATOOIKOVOHIK®WV NEPIOUCIAK®WV CTOIXEIWV S1a0£0IpwWV Npos nwAnch

H Tpdneza akohouBei 1is 0dnyies Tou AAI 39 yia va anogacioel NéTe pia enévouon €xel unooTel anopgiwon otnv agia.
Auth n ané@acn anaitei AokNon onPAvTiKns Kpions. XTnv doknon Tns Kpions autns, n Tpdneza ekTiud, pazi pe GAous
napdyovtes, Tn SIAPKEIA A TNV éKTAoN nou n dikain a&ia pias enévouons eival XapnAdTEPN Tou KOGTOUS, YEYOVOs TO
onoio PNopei va anoTeNéoel AVTIKEIPEVIKN €VOEIEN AMOPEIwONS, KAl TN XPNUATOOIKOVOMIKN BlwoipdtnTa Kal
BpaxunpdBeopo enixeipnudtikd pEAOV Tns enévouons cupnepINapBavopévmv napaydviwny onws n enidoon tns
Blopnxavias kai Tou enixeipnuatikol KAAOOU, ol AANAYES OTNV TEXVOAOYIA KAl OTIS AEITOUPYIKES KAl XPNPATOOOTIKES
TOMEIAKES POES.

Av ol napadoxés nou éylvav oe oxéon pe Tn dIdpKela Kal Tnv ékTacn nou n oikain agia eival kdTw and 1o KOGToS OV
enaAnBeutouv 10 2007, n Tpdngza Oev AVAPEVETAI VA UMOCTEI GNUAVTIKA ZNPIA OTIS OIKOVOUIKES KATaoTAoEIS Tou 2007.
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2006 2005
4. KAGAPA EZOAA ANO TOKOYZ AK ‘000 AK 000
‘Ecoda anod T6Kous
Toékol xopnynoewv 178.843 162.751
Tokol and ANes Tpdnezes 101.889 60.966
Tokol and xpedypapa Kai GANOI TOKOI 38.936 26.239
319.668 249.956
‘E§oda ano 16kous
Tokol kaTaBéoewy NEAATOV 137.503 110.598
Tokol o ANNes Tpdnezes 40.197 24.839
Tokol davelakoU Kepaaiou Kal GANOI TOKOI 9.081 10.233
186.781 145.670
2006 2005
5. KAGAPA EZOAA AMNO AIKAIQMATA KAl MTPOMHOEIEX
AK ‘000 AK ‘000
‘Ecoda ané dikaiwpara Kai npopnodsies
Tpanezikd dikai®paTa kai NPopnBeles 46.520 40.767
Aikai®dpara and dlaxeipion XapToPUAAKiou Kal OI0IKNTIKA Sikai®dpaTa 1.580 1.309
48.100 42.076
‘E€oda ano dikaiwpara kai npopnOsies 1.752 1.239
= 2006 2005
6. KEPAOX AlNO AIAGEZH KAI EMANEKTIMHEH AZION AK ‘000 AK ‘000
Képdos and NMdANGN XpNUATOOIKOVOUIK®V NEPIOUCIAK®DV OTOIXEIWV MOU
anotigouvtal o€ 6ikain agia péow TV anoTeAeoPdTwV 211 -
Képdos and NdANGN XPNUATOOIKOVOUIK®V NEPIOUCIAK®MV OTOIXEIWV
S1a6é01puwV NPos NOANCN 74 -
Képdos anod enavekTipnon XpNUATOOIKOVOUIK®OV MEPIOUTIAKMV OTOIXEIWV
nou anortipgouvral o€ dikain agia Yéow TwV AnoTEAECUATOV 191 914
476 914
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2006 2005
7. AANAEZOAA AK ‘000 AK ‘000
Mépiopa and BuyaTpikés kal ouvOedEEVES eTaIPEiES 9.438 5.119
Mépiopa and xpnpPaTooIKoVOUIKE NEPIOUTIaKd
oroixeia dlabéoipya Npos NANoN 391 50
Képdos dikains a§ias and emevOuoeis og akivnta (Inp. 26) 137 138
Képdos and nwAnaoels akiviaTwy Kal §onAiIopou (Xnp. 27) 434 =
AN\a é000a 1.304 1.991
11.704 7.298
= 2006 2005
8. EZOAA NPOZQMIKOY AK ‘000 AK ‘000
MioBoi kai elopopés epyoddTn 55.044 50.905
QpeNnpata apunnpérnons:
Ix€010 KABOPIoPEVOU WPENNUATOS 14.618 13.338
AN\ €§06a npoownikoU 2.284 981
71.946 65.224

Ixéd1a KaBopiopévou QpeAnparos

Ta Nood nNou Peavizovial GTOV ICONOYIOUO OXETIKA WE Ta 0XEDIA AUNNPETNONS KABOPIoUEVOU WPENAUATOS NAPOUCIAZOVTAI MIO KATW:

2006 2005
AK ‘000 AK ‘000
Inpepivh agia UNoXPEMoEwV
XPNUATOO0TOUNEVWY OXEDIWV 11.663 11.705
Aikain a&ia NEPIOUCIAK®Y OTOIXEIWV OXEDIWV (6.646) (5.215)
5.017 6.490
TnUePIVN a&ia UNOXPEDCEWY KN
XPNPATOO0TOUEVWY OXEDIWV 81.959 102.331
Mn avayvwpiopévo avaloyioTiko képdos/(znpid) 9.704 (23.403)
YNOoXpeWOEIS YIa WPEANPATA APUNNPETNONS GTOV ICONOYIGHO 96.680 85.418
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8. EZOAA MPOXQMIKOY (cuvéxeia)

Ixédia KaBopiopévou Q@peAnparos (cuvéxeia)

Ta nood nou gupavizovial oTnv KATAGTAGN AOYAPIACHOU AnOTENECUATWV OXETIKA e Ta 0xES1IA apuUNNPETNONS KABOPICHEVOU WPEANIATOS

€XouVv ws eENs:

2006 2005
AK ‘000 AK 000
Tpéxov k6OTOS uNnpeaias 8.042 7.318
TOKOS Mi TWV UNOXPEDOEWY TV OXESiwV 7.079 5.785
Avapevopevn anédoon NePIOUCIAK®V OTOIXEIWV OXEdiV (2.730) (265)
AVaAOYIOTIKA ZNPIA MOU avayVwPIioTNKE OTO £T0S 2.227 500
14.618 13.338
H Kivnon oTIs UNOXPEMOEIS YIa wWPENNPATA AQUNNPETNONS MOU MNAPOUCIAZOVTAl GTOV ICONOYIOHO gival ws E§Ns:
2006 2005
AK ‘000 AK ‘000
YnoéAoino 1 lavouapiou 85.418 73.897
TUvoMo €£60wV oTnV KatdoTacn Aoyapliacpou
AMOTEAEOUATWV 14.618 13.338
MAnpwpés o€ PEAN MOU anoxwpnoav (2.769) (1.392)
Eiopopés nou nAnpwOnkav (587) (425)
Ynohoino 31 AekepBpiou 96.680 85.418
O1 KupIOTEPES UMOBECEIS MOU XPNGIPONOINBONKAV YIaA TIS AVANOYIOTIKES EKTIUNGCEIS NTAV:
2006 2005
Konpos Hvwpévo Kunpos  Hvwpévo
BagcilAsio BaoiAeio
MpogEo@ANTIKS eMITOKIO 5,0% 5,0% 5,0% 4,7%
Avapevopevn péon eThola anddoon enevouoemv 8,0% 7,0% 5,0% 6,6%
Méon erhola at§non Tou BaoikoU ac@alizOpevou £1l000NPATOS 4,5% - 4,5% -
Méon erhoia av&non pIcBoV 7,0% 4,0% 7,0% 4,1%
Méon ethola aténon NAnBwpIcPoU 2,5% 3,0% 2,5% 2,9%
AUEnon ouvtdgemwv c 2,6% - 2,6%
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2006 2005
9. ANMOXBEZEIZ AK ‘000 AK 000
AnooBéoeis akivhTwV Kal eonAiopou (Xnp. 27) 3.387 4.184
AnooB£cels NoYIGHIK®OV NPoypappdTeV (Xny. 25) 2.633 2.602
6.020 6.786
= 2006 2005
10. AEITOYPTIKA EZOAA AK 000 AK 000
‘E§oda ypageiakdv xdpwv 2.244 1.911
K&oT10s ouvinpnons NAEKTPOVIK®DY UNMOAOYIOT®OV 2.427 1.884
‘E€0oda npowBnons kar nwAncewv 3.893 4.667
Evoikia AeIToupyIK®V HIoBhoewv 3.652 3.511
['pa@ikn UAN Kal EKTUNWTIKA 1.610 1.425
E§oda TNAePDOVWV 690 673
ApoiBn eEAeyKT®OV 29 86
AN\a AeiToupyikd €€06a 7.195 6.518
21.810 20.675
2006 2005
11. MPOBAEWHTIA ANMOMEIQXIH TQN XOPHIHZEQN AK ‘000 AK ‘000
MpdBAeYN yia anopeiwon TwV Xopnynoewy yia 1o €T10s (Znp. 18) 40.747 44.771
Avaotpogn npdBAeyYns kal avakThcels (Xnp. 18) (25.591) (17.610)
15.156 27.161
2006 2005
12. ®OPOAOTIA AK ‘000 AK 000
®opoloyia TpEXOVTOS £TOUS
Kunpiakds etaipikés pépos 7.244 3.125
Elopopd yia tnv duuva 16 16
®oépol e§wrepikoy 2.311 2.299
AvaBal\éuevn gopoloyia (Znp. 33) 116 15
YUVOMNIKA popoloyia TPEXOVTOS ETOUS 9.687 5.455
®opoloyia NPONYOUHEVWV ETOV - 352

ZuvoAiKi (popoloyia 9.687 5.807
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12. ®OPOAOTIA (cuvéxeia)
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O ouvteNeoTAs pOpou yia Tnv Tpdneza otnv Kunpo eival 10% kai yia 1o unokatdotnpa tns Tpdnezas oto Hvwpévo Baoiheio ival 30%.

lNa okonous popoloyias otnv KUnpo, Katw and opiopéves npolnoBEoels TOKOI NOPEl va UNOKEIVTAI OE APUVTIKA E1I0QOPA pE NooooTd 10%.
Y& TéTOIES MEPINTAOELS 50% TwV TOKWV auTidV Ba e§aipouvTal and eTaipiko OPO Kal EMOPEVKS Ba £EXxouv Npaypankd popoAoyYIKO CUVTENECTA

nePinou 15%. Y& OpIOUEVES NEPINTWOOEIS PEPIOPATA AN eEWTEPIKO UMNOPET VA UNOKEIVTAI OE APUVTIKN £1090opd PE NooooTd 15%.

O @opos eni Twv KePOWV Tns Tpdnezas npiv and Tn gopoloyia diagépel and 1o BewpnTIKO NOCO NoU Ba NPOEKUNTE XPNCIPONOIMVTAS TA

€QpapPOOIPa NOCOOTA Popoloyias ws e§Ns:

2006 2005
AK ‘000 AK ‘000
Képdos npiv and tn popoloyia 88.103 36.431
D®Spos unooyizOPevos Pe Ta EpapPOaIa NooooTd GopoAoyias 8.810 3.643
dopoloyikn enidpaon e§60wv Nou Gev EKMINTOUV yid OPOoAoyIKoUs okornous 308 760
dopoloyikn enidpaon 000wV Nou deV UNOKEIVTAI G pOPOAOYia (1.071) (518)
®opoloyikn enidpacn cuPYNPIoPOU POPONOYIKDOV
ZNPIOV NOU PETAPEPOVTAI ANO GUYYEVIKES ETAIPEIES - (4)
Enidpaon otn popoloyia Adyw SIaPOPETIKMY POPONOYIK®DV
OUVTENEOTWOV 0TO Hvwpévo Baoilelo 1.640 1.574
YUVOAIKN popoloyia TpEXOVTOs ETOUS 9.687 5.455

13. KEPAOX ANA METOXH

To képOOS avd PETOXN UNOAOYIOTNKE OIAIPOVTAS TO KEPDOS TOU £TOUS HE TO HECOOTABUIKG apIBPd YETOXWMY Nou NTav ekdoBeioes KATA Tn

dIdpKeIa Tou £TOUS.

2006 2005
AK‘000 AK'000
Képodos éTous 78.416 30.624
2006 2005
‘000 ‘000

MeoooTaBuIKGs apIBuds JETOXMV Nou ATav
ekd0Beioes kard Tn d1dpKela TOU €TOUS 333.125 305.167
Képdos avd petoxn — oevt 23,5 10,0
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14. METPHTA KAl KATAGEZEIZ ME THN KENTPIKH TPANEZA

To undéloino PETPNT®V Kal KaTaBéoewv pe TNV Kevipikn Tpdneza nepIAapBAvel Tis UNOXPEwWTIKES KATABEDEIS yia okomous PEUCTOTNTAS.
O1 kaTaBéoels auTés Ogv eival OIaBECIPES YIa TN XPNPATOOATNON TWV TPEXOUCMY GUVAANAY®V Tns Tpdnezas.

2006 2005
AK ‘000 AK 000

Metpntd 35.038 62.575
KartaBéoels pe Tnv Kevipikn Tpdneza
EKTOS UNMOXPEWTIKWV KATABECEWV

yla oKomnous PEUCTOTNTAS 229.606  181.903
YnoxpewTikés KATaBéoels yia
okonouUs peucTdTNTAS 106.058  109.900
MeTpntd Kai katabéoels pe Tnv Kevipikin Tpdneza (Inp. 38) 370.702 354378
2006 2005
15. O®EIAEXZ ANO AANEXZ TPANEZEEX AK ‘000 AK 000
Enitayés uno ekkaBdpion 40.471 37.680
TonoBetnoels oe AAAes Tpdnezes 1.416.126 1.018.006

1.456.597 1.055.686

Avaiuon anonAnpwpis

Y& npwTn zATNoN 1.237.796 877.557
Méxpi TpeIs pnves 129.980 153.344
Ano TpEIs PNVES PEXPI Eva XPOVOo 84.259 24.785
Ané éva péxpl névre xpovia 4.562 =

1.456.597 1.055.686

16. XPHMATOOIKONOMIKA MEPIOYZIAKA ETOIXEIA NMOY AMOTIMOYNTAI 2006 2005
IE AIKAIH AZIA MEXZQ TQN ANOTEAEEMATQN AK ‘000 AK ‘000
Enevouoels o€ xpedypaopa 110.825 58.541

Mapdywya XpNPATOOIKOVOUIKA péoa pe BeTIKN
Sikain a&ia (Xnp. 36) 8.066 3.456
118.891 61.997

Enevduoseis oe xpedypagpa
Eionypéva og GAa Xpnparothpia ektés and 1o

Xpnpartiothpio A§idv Kinpou 46.616 56.741
Mn eionypéva 64.209 1.800

110.825 58.541




ZHMEIQZEIX ITIZ OIKONOMIKEZ KATAXTAZEIX

16. XPHMATOOIKONOMIKA NMEPIOYZIAKA ITOIXEIA MOY ANOTIMOYNTAI
ZE AIKAIH AZIA MEZQ TQN AMOTEAEZMATQN (cuvéxeia)

H Tpdneza Ta§ivopei Ta XpNUATOOIKOVOWIKE NEPIOUCIAKA OTOIXEia Nou anoTigouvTal oe Oikain agia Yéow Twv anoTeAeCUdATwV OTNV
unokKarnyopia Npos unopia.

Ta xpnuaTooIkovouikd Neplouciakd oToixeia nou anotigouvtal oe dikain a§ia éow Twv anoTeAeoPATwV NapoucidzovTal otd «MeTpnTtd nou
nponABav and epyacies» oTNV KATAOTAON TAUEIAK®OV POV (Zny. 37).

O1 aN\ayés oTis Oikales agies TwV XPNUATOOIKOVOUIK®DV NEPIOUCIAK®DV OTOIXEIWV Nou anoTipoUvTal o€ Sikain agia péow Twv anoTeAeopdTwy,
nepidapBdvovrail oto «Képdos and S1dBeon kal navekTipnon a§i®v» oTnv KATAoTAoN AOydpIaGUOoU anoTeAECUAT®Y (Zny. 6).

2006 2005

17. XOPHIHZEIX AK ‘000 AK ‘000

Xopnynaoeis 3.023.697 2477510
MpdBAeYnN yia anopeiwon Twv xopnynoewyv (Xnp. 18) (196.106) (224.186)

2.827.591 2.253.324

To nocd avaoToAns avayvapions e06dwv nepidapBdaverar oTnv NpoBAEYN yia Anopeinon TV XOpNYNCEWV.

2006 2005
AK ‘000 AK 000

Avaiuon anonAnpwpis
Y& npwTN ZNTNON 755.362 797.762
Méxpi 1pels pnves 107.567 360.192
And TpeIs PAVes HEXPI €va XpOVO 149.198 127.958
Ané éva péxpl névie xpovia 629.969 424.812
MNepioodrepo and névre xpdvia 1.381.601 766.786

3.023.697 2.477.510

Avaluon kara ropéa

Epnépio 439.101 402.445
Biopnxavia 170.199 159.796
Toupiopds 288.102 242979
AKivNTa KaIl KOTOOKEUES 732.244 355.226
Mpoownikd, enayyeApatikd kai 1810katoiknon 1.269.163 1.172.037
AN\ol Topeis 124.888 145.027

3.023.697 2.477.510

Avaluon Kara yEwypagIKo Topéa
Kunpos 2.567.504 2.132.436
Hvwpévo Baoiheio 456.193 345.074

3.023.697 2.477.510
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18. MPOBAEWH F'lA ANIOMEIQEH TQN XOPHTHEEQN (L]
avayvapions
MpoBAéwers €060wv  IUvolo
AK ‘000 AK‘000 AK‘000
2006
Ynohoino 1 lavouapiou 157.715 66.471 224.186
MpdéBAewn yia anopeiwon Twv
XOPNYNCEWV YIa TO €70S (Xnp. 11) 40.747 - 40.747
AvaoTpo®n npdBAEWNs KAl AVAKTAGCEIS (25.591) (8.659) (34.250)
Alaypapés xopnynoewv (42.146) (17.962) (60.108)
Yuval\aypaTikés diapopés 141 = 141
AvaoTOAN avayv®pions E000WV YIa TO £€T0S - 25.390 25.390
Ynohoino 31 AskepBpiou 130.866 65.240 196.106
2005
YnoéAoino 1 lavouapiou 143.699 51.175 194.874
MpdBAewn yia anopginon Twv
XOPNYNOEWV YIa T0 €70S (Xnp. 11) 44.771 = 44.771
AvaoTpogn npoBAeYNns KAl AVAKTAGCEIS (17.610) (7.833) (25.443)
Alaypa@és xopnynoewmv (13.196) (2.238) (15.434)
Yuvalayparikés dlapopés 51 = 51
AvacTolh avayvmpions E000wV yid TO £T0S = 25.367 25.367
Ynoéhoino 31 AskepBpiou 157.715 66.471 224.186

To GUVOAIKG MOCS T®WV PN EEUNNPETOUPEVMV XOPNYNOEWV, CUUNEPIANAUBAVOUEVMV TV CUOCWPEUPEV®Y 00OV UMNG aVacTOAN, avEPXETal
oTis AK 279.351.000 (2005: AK 346.322.000). To ouvoAIKé Nood Twv Pn eEUNNPETOUPEVWV XOPNYACEWY, N cupnepINauBavopévwy Twv
OUCOWPEUPEVWY 000wV UNG avaoTohn, avépxetal otis AK 214.111.000 (2005: AK 279.851.000).
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19. KPATIKA XPEOrPA®A KAI TPAMMATIA AHMOZIOY ’I'Iou ;
Kparouvrar  Ala@écipa
HEXPI TN npos
AAgn nwinon Zovolo
AK ‘000 AK ‘000 AK ‘000
2006
Kpatikd xpedypapa kai ypaupdria dnpoaciou OekTd yia
enavaxpnparoddétnon and tnv Kevipikn Tpdneza tns Kinpou 185.918 7.493 193.411
AN\a KpaATIKG Xpedypapa Kal ypappdra dnpoociou - 68.503 68.503
185.918 75.996 261.914
Avaiuon anonAnpwgis
Méxpl TpEIS HAVES 31.056 - 31.056
Ano Tpels pnves Péxpl éva xpovo 15.021 5.800 20.821
Ano éva péxpl névie xpoévia 121.557 10.986 132.543
MNepioodrepo and névre xpodvia 18.284 59.210 77.494
185.918 75.996 261.914
Eionypéva oto Xpnpatiothpio A§idv Kinpou 185.918 - 185.918
Eionyuéva o dAa Xpnpariothpia - 73.790 73.790
Mn gionypéva - 2.206 2.206
185.918 75.996 261.914
Kivnon yia 1o é10s
YnoéAoino 1 lavouapiou 218.365 60.692
MpoacBnkes 92.698 24.994
E€opAAcEls (129.422) (9.176)
AndéoBeon Siapopds unép 1o dpTio/und 1o dpTio 4.277 2
TUVaANaypaTikés Olapopés - (1.544)
Enavektiynon - 1.028
YnoAoino 31 AekepBpiou 185.918 75.996
2005
Kparikd xpedypapa kal ypaupdTia dnpociou OekTd yia
enavaxpnpatoddtnon and nv Kevipikn Tpdneza tns Kinpou 218.365 6.623 224.988
AN\a KPaTIKA XpeOYpaAPa Kal ypappdria dnyociou - 54.069 54.069
218.365 60.692 279.057
Avaiuon anonAnpwpns
Méxpi Tpels PNves 20.119 = 20.119
Ano TpEIS PAVES PEXPI Eva XPOVO 107.011 2.009 109.020
Ano éva péxpl Névre xpovia 72.549 13.216 85.765
MepiocdTepo and névre xpovia 18.686 45.467 64.153
218.365 60.692 279.057
Eionyuéva oto Xpnuartiothpio A§idv Kinpou 218.365 - 218.365
Eionypéva o dAa Xpnpariothpia = 60.692 60.692
218.365 60.692 279.057
Kivnon yia 1o é10s
YnoéAoino 1 lavouapiou 127.560 38.716
MpoacBnkes 153.703 24.341
E€opAAaEls (60.900) (2318)
AndéoBeon Siapopds unép 1o dpTio/und 1o dpTio (1.998) =
TUVAANaYMaTIKES OIapopés - 456
Enavekripnon = (503)
Ynohoino 31 AekepBpiou 218.365 60.692
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2006 2005
20. XPHMATOOIKONOMIKA MNMEPIOYZIAKA ITOIXEIA AIAGEZIMA NPOX NQAHEH AK ‘000 AK ‘000
EnevOuoels og xpedypapa 745.627 515.781
Enevduoels o€ peToxés 36.623 20.196
782.250 535.977
Eionypéva oto Xpnuartiothpio A§ikv Kinpou 26.522 11.886
Eionyuéva oe dGANa Xpnpariothpia 744.310 515.781
Mn gionypéva 11.418 8310
782.250 535.977
Kivnon yia 1o €10s
YnoéAoino 1 lavouapiou 535.977 377.909
MpooBnkes 416.815 215.104
E€opAAoEls (175.020) (77.528)
Enavektipnon érous 16.048 3.286
AndéoBeon diagopds unép To dpTio/und To dpTio (26) (319
Tuvalayparikés d1apopés (11.544) 17.525
Ynoéhoino 31 AskepBpiou 782.250 535977

To éN\elppa h NAedvacpa Nou NPOoKUNTEl and TNV eNAvVeKTiNon Twv enevoUoewy otn dikain agia Tous aTo T€\0s Tou £€Tous, nepINauBdveral

ota anoBeparikd dikains a§ias enevoUucewv.

H Tpdneza katéxel 34,7% Tou ekdopévou petoxikoU kepahaiou Tns Universal Life Insurance Public Co. Ltd, Tns onoias 1o cuvoAiké ekdopévo
peToxikd ke@dAalo eival AK 6,6 ek. H Tpdneza dev aokei onpavTikn enippon otn 81elBuvVoN Tns TAIPEIAS, KAl CUVEN®S N £V AOYw ETaIpEia
O Bewpeital ouvoedepévn. Auth n enévouon NapoucidzeTal cav XPNUATOOIKOVOUIKG Nepiouciakd oToixeio S1aBéoiyo npos ndAnon. Tnv

1 ®eBpouapiou, 2007 unoypdenke CUPPWVIA NOANONS TNS ENévOUONS AUTAS (Zn. 46).
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21. XPHMATOOIKONOMIKA MNMEPIOYZIAKA LTOIXEIA MOY KPATOYNTAI MEXPI TH AH=H

Ta XxpnNPAToOoIKOVOUIKA NEPIOUCIAKA OTOIXEIO MOU KpaTtoUvTal Péxpl Tn Ah§n anotehoUvTal and xpedypada eionypéva oe XpnuatioTapia.

2006 2005
AK ‘000 AK ‘000
Kivnon yia 1o é10s
YnoéAoino 1 lavouapiou - =
MpoaoBnkes 6.586 -
Ynohoino 31 AekepBpiou 6.586 -
Avaiuon anonAnpwpis
MNepioodrepo and névre xpdvia 6.586 -
2006 2005
22. AANAA NEPIOYZIAKA ETOIXEIA AK %000 AK ‘000
Aedouleupévol TOKOI 29.102 18.485
Mn KukhopopoUvTa NEPIOUCIAKA OTOIXEIO MOU
KATéXOVTal MPOs NWANCN 2919 4.297
AN\a neplouciakd oToixeia 9.052 9.564
41.073 32.346
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23. EMENAYZEIX ZE ©YTATPIKEE ETAIPEIEE 2006 2005

AK‘000 AK'000
YnoéAoino 1 lavouapiou 329,993 301.123
16puon Tns Laiki Bank (Guernsey) Ltd - 1.697
E€ayopa Laiki Bank a.d., Marfin Financial Group A.E.

YuppeToX®V kal Eyvartias Tpdnezas A.E. 1.267.852 -
AU§non kepalaiou Adikns Tpdnezas (Auatpahias) ATd 3.508 -
AUEnon ocuppeToxns otn Aaikn Tpdneza (EANGS) A.E. 60.773 S
A1dBeon pepi1dinv otn Adikn XpnpatodoTIKES

MioBwoels A.E., Aaikih ®dkropivyk A.E., Adikn AEAAK,

Aaikn Attalos A.X.E., Aaikn Zwns A.A.E. kai

Aaikn Mpakropeiakn Aopaiei®v E.M.E.

npos Tnv Adikn Tpdneza (EANGS) A.E. (1.041) -
EnavekTtipnon érous 27.261 27.173
Ynooino 31 AekepBpiou 1.688.346  329.993

Katd tnv 31 AekepBpiou, 2006 o1 kUpies Buyatpikés Taipeies Tns Tpdnezas cupnePINAPBAVOPEVMV KAl EUUECHOV CUUHETOXMV PECW TV

Buyatpik®V Tns, ATV oI aKOAOUBEs:

‘Ovopa eraipeias

Marfin Financial Group A.E. ZuppeToxav
Marfin Bank A.T.E.
Eyvaria Tpdneza A.E.
Naikn Tpdneza (ENAGs) ALE.
Enevoutikn Tpdneza EANAGS0s A.E.
Aaikn Enevdurtikn E.NM.EY
Anpdoia Eraipeia Atd
Aaikn Tpdneza (Auotpahias) Atd
Euroline A.E.EX. (1)
Marfin Capital S.A.

Aaikn Xpnpatodortikés MioBwoeis A.E.
Eyvaria Finance AX.E.M.E.Y.

Laiki Bank a.d.

Eyvaria Bank (Romania) A.E.
Maveupwnaikn AopalioTikn Etaipeia ATd
Adikn AcpalioTikn At

AS SBM Pank (1)

Laiki Cyprialife Ltd

®i\ikn AopahioTiki Etaipeia A1d
Eyvaria Leasing A.E.

Laiki Bank (Guernsey) Ltd

Cyprialife Ltd

Naikn ®dakropivyk A.E.

Naikn Kunpiakn Tpdneza
(Xpnuparodornaoeis) Atd
Aaikn ®dakTops ATd

MFG Capital Partners Ltd

Mpayparniké
nocooTé

oupperoxns (1)

95%
95%
86%
100%
87%

57%
100%
46%
95%

100%
61%
95%
86%

100%

100%
48%

100%

100%
86%

100%

100%

100%

100%
100%

95%

Xwpa Ekdopévo
gyKaraoraons Ke@alaio

AK ‘000
ENNG6a 252429
EN\Gda 83.647
ENNG6a 63.108
EN\Gda 57.651
ENNG6a 51.810
Kdnpos 40.000
AuoTpalia 27.728
ENNG6a 22.309
British Virgin 11.589

Islands

EN\Gda 11.003
ENNG6a 10.301
YepBia 10.134
Poupavia 9.542
Kunpos 8.250
Kdnpos 8.000
Ecbovia 7.409
Kdnpos 6.200
Kunpos 5.764
ENNG6a 5.210
Guernsey 1.723
Kdnpos 5.000
EN\Gda 3.388
Kdnpos 3.000
Kunpos 500
Hvwpévo 418

Bacilelo

Topéas
dpaoctnpidéTnrtas

Enevourtikn eTaipeia
Tpanezikés epyaocies
Tpanezikés epyaocies
Tpanezikés epyaocies
Tpanezites enevoUoEwV

Tpanezites enevoUoEwV
Tpanezikés epyaocies
Xpnpariotnpiakés UNnNPEaies
Enevdurtikn etaipeia

XpnparodoTikés pIoBmoels
Xpnpariotnpiakés UNnNPEaies
Tpanezikés epyaocies
Tpanezikés epyaocies
Enevdurtikn etaipeia
AopdAcles yevikoU KAAdou
Tpanezikés epyaocies
Ao@dAeles zwns

Enevdurtikn etaipeia
XpnuatodoTikés YIoBwaoels
Tpanegzikés epyaocies
Enevourtikn eTaipeia
ddkTopIvyk Kal Npoe§dGAnon
TIHOAOYiwV

XpnuatodoTthoels
®dkTopIvyk Kal Npoe§dGAnon
TIHOAOYiwV

Enevourikn eTaipeia
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23. ENMENAYZXEIX XE ©OYTATPIKEE ETAIPEIEX (ouvéxeia)

(1) To npaypatikd NocooTd cuppEToXns NepIAaBAvel Tnv dueon cuppetoxn tns Marfin Popular Bank Public Co Ltd kai Tnv éupeon cuppeToxn
péow TV BuyaTtpik®dV Tns. Xe oxéon pe Tnv AS SBM Pank, n Marfin Financial Group A.E. Zuppetoxav katéxel 50,12% Tou Kepalaiou Tns
Kal s ek TouTou Bewpeital Buyatpikn. e oxéon pe Tn Euroline A.E.E.X., A\oyw Twv alay®V nou éyivav otn dopn Tou AloiknTikoU Tns
YupBouAiou, n Marfin Financial Group A.E. Zuppetoxav Tn Bewpei enions ws Buyatpikn Tns eTaipeia.

H Marfin Popular Bank Public Co Ltd givai eyyeypappévn otnv Kinpo kai d1e§dyel epyaoies otnv Kinpo kai oto Hvwpévo Baaileio.

(a) MpoaipeTikés SnpPOCIES NPOTACEIS NPOS TOUs HeToxous Tns Marfin Financial Group A.E. ZUPHETOX®WV KAl TOUS HETOXOUS Kal
di1kaloUxous perarpéPipwyv opoAoywv tns Eyvarias Tpanezas A.E.
H Tpdneza unéBale npoaipeTikés dnudoles Npotdaoels ayopds KIVNTOV a§idv npos Tous petoxous Tns Marfin Financial Group A.E.
Yuppetoxav (Marfin) kai Tous perdéxous kai SiIkalouxous PETATPEWINWY OpoAOYwV Tns Eyvartias Tpdnezas A.E. (Eyvarias). O1 dnudoies
npotdoels ONOKANPWONKAV PE ENITUXIA Kal ws NPepopnvia andktnons kaBopioTnke and 1o AloiknTiké ZupBoUAio Tns Tpdnezas n 22
AekepBpiou, 2006, Mou gival n nepounvia nou £yivav yvmoTd Kal avakoivaddnkav Ta anoteAéopara Tov dnpdoimy npotdoswv. H Tpdneza
anéktnoe 10 95,30% Tou peToXIKOU kKepahaiou Tns Marfin, To 86,44% eni Twv oUVONK®V dIKalmpdT®V Yneou Tns Eyvartias kai 1o 86,25%
€Mi TOU GUVONIKOU pPETOXIKOU Kepahaiou Tns Eyvarias.

H Marfin Aertoupyei ws avadvupn €raipgia oUPPETOX®Y, oUUP®VA PE TNV EANANVIKA vopoBeoia, pe enevOUoEls Oe ETAIPEiES MOU
OpacTnpionoloUvial OTOV TPAMEZIKO KAl EUPUTEPO XPNHPATOOIKOVOMIKS Xpo. H etaipeia éxel Tnv €dpa Tns otnv EAAGSa Kal n peToXn Tns
ouppeTéxel, népav Tou levikoU Asiktn Tou Xpnpariotnpiou A§iov ABnvev kal oto Agiktn FTSE-40.

H Eyvaria AeItoupyei ws avavupn Tpanezikn raipeia, cUPewva Pe Tnv eNAnVIKN vopoBeoia. H etaipeia éxel Tnv €dpa Tns otnv EAMASa kai n
peToxn Tns eivar elonypévn oto Xpnpamothpio A&y ABnvav. O Opilos etaipeidv Tns Eyvartias dpaocTtnpionolsital Kupiws oto
XPNUATOOIKOVOMIKS TOPED NAPEXOVTAS £va EUPU @AGHA XPNATOOIKOVOUIK®Y UNNPECIMV OF IBINTES KAl EMIXEIPNOEIS, KUPiws oTnv EANASQ, evad
éxel kal Buyatpikés nou dpaatnpionololvral otn Poupavia kai otnv Kdnpo.

H e§ayopd 1wv Opidwv Tns Marfin kai Tns Eyvatias npaypatonolnnke pe e1l0popd petoxmv s Tpdnezas. O apiBUds TwV HETOXIKOV
TiTAwV Tns Tpdnezas nou ekd6ONkav yia Tnv e§ayopd tns Marfin eival 303.594.271 kai Tns Eyvarias givai 109.087.650. Autds o apiBuds
HETOX®V NPOEKUYPE and Ta MOoOoTd anodoxns TwV ONPOCIwV NPOTACEWV KAl TIS OXECEIS AVIAANAYNS HETOXWV MOU ATAV 5,757 PETOXES TS
Tpdnezas yia kABe pia peroxn Tns Marfin kar 1,2090 petoxés Tns Tpdnezas yia kGOe pia petoxn tns Eyvatias. Zuvolikd ekddOnkav
412.681.921 petoxés otnv Tiun 1wV AK 3 avd petoxn, oUpewva e Tnv and@acn tns EkTaktns Mevikns ZUvENEUONS TWV PETOXWV TNS
Tpdnezas otis 31 OkTwBpiou, 2006. H oxeTIKN TIUN €KOOONS TWV PETOXWV AVTIKATONTPIZEl Ye dlagdvela Tn dikain oxéon Tns agias Tns
ouval\ayns Tns Tpdnezas Pe Tous HETOXOUS Twv dUo e§ayopazdpevmv Opidmwv. H oxéon aviaAayns nou npokunrel e Tiun AK 3 avd
HeTOXN nioTonoindnke and duo ave§dptntous dleBveis xpnpatoolkovouikoUs oikous (fairness opinion) kai ival ouciacTiKd ion pe Tn
XPNPATIOTNPIAKN TIUA TNS HETOXNS KATA TNV NEPIOOO0 TNS AVAKOIVWONS TwV ONPOCI®V MPOTAce®wV. ANd TNV NUEPOUNVIA AVAKOIV®WONS TwV
ONPACIWV NPOTACEWV PEXPI TNV NUEPOUNVIA OANOKANP®WONS TNS €§ayopds N XPNUATIGTNPIAKN TIUA TWV HETOXWOV au§nBnke onpavTikd,
YEYOVOS MOU NICTOMNOIEN TNV EUMICTOCUVN TV ENEVOUTMOV YIA TNV OAOKANP®WON TNS OUVEVWONS KAB®s Kal yia Tis dIapOopOnoINPEVES
NPOOMTIKES KAI TNV EMITUXIO TOU VEOU OXAPATOS.

To AloiknTiké ZupBoUAio Tns Tpdnezas, KAVOVTas XpNon OxeTIKAS npdvolas Tou AMXI 3, unoAdyioe 1o KOGoTos e§ayopds pe BAon Tnv TIUN Twv
AK 3 avd petoxn, nou avrikatonTpizel pe a§loniotia kai diagdveia Th cuvévaon TV TPIOV Opidwy kard Tnv nepiodo nou n pev Aioiknon Tns
e§ayopdoTplas avakoivwoe Tis OnNpdoies NPOTACEls Tns, ol Og AIOIKACEIS TwV e§ayopazopevmy a§ioAdynoav BeTIKA TN OXETIKA CUVAANAYN.
Fa TNV TeKPNpiwon TS OXETIKAS TIUNAS, Ol AVEEAPTNTOI XPNHATOOIKOVOUIKOI 0iKol Xpnaigonoincav Tpeis peBédous anotipnons, Bdon
NPoe§OPANONS UEANOVTIK®V TAUEIAK®DV PO®V, BAon MOAANAACI®V CUYKPICIUWV ETAIPEIOV Kal BAON GUYKPICIM®WV OCUVAANAY®V, Mo gival
oUpewVes Pe Tis dlardgels Tou AAM 39.
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23. ENENAYZEIX XE ©YTATPIKEX ETAIPEIEX (cuvéxeia)

(B) Avadiopyavwon cupperoxis orn Adikn Tpaneza (EAAas) A.E. kai otis Ouyartpikés eraipeies otnv EAAGda

(y)

24. ENENAYZEIX XE ZYNAEAEMENEZ ETAIPEIEZ

ka1 e§ayopa peioynias Tns Aaikins Tpanezas (EAAas) A.E.

Tov loUNio 2006, pe anéacn Tou AioiknTikoU FupBouliou Tns Tpdnezas kai PeTd and éykpion Tns EKTAkTNs Mevikns Zuvéheuons Tns Adikns
Tpdnezas (ENGs) A.E. (Aaikin ENNGS), n Tpdneza S1€0eo¢ Ta pepidia mou kateixe oTis eTalpeies Adikin XpnpatodoTikés MioBooeis A.E. (uepidio
50%), Aaiikin ®dkropivyk A.E. (uepidio 50%), Aaikn A.E.A.A K. (uepidio 50%), Adikn Attahos A.X.E. (uepidio 46%), Aaikn Zwns A.A.E. (pepidio
50%), Aaikn MNpakTopeiakn Acpaleidv E.N.E. (uepidio 50%) otn Adikn ENAGS pe avidAayua Tnv ékdoon 719.232 petoxav Tns Adikns ENNGs
otnv TIiPn Twv 31,40 eupd avd petoxn. Me Tnv npd&n auth 1o NocooTd cuppeToxns otn Adikn EANNGs au§nBnke and 78% oTis 31 AekepBpiou,
2005 aT10 80%.

AkoAoUBws, GUPGWVA PE MPOAIPETIKN 101wTIKN NpdTacn yia e§ayopd Twv pelowneiov otn Adikn EANGs, n Tpdneza npoo®épbnke va
AMNOKTAGCEI PEXPI Kal TO 19,79% TwV KOIV®V PETOXWV s Adikns EANNAS e avidA\aypa 14,9962 petoxés Tns Tpdnezas yia KABE PETOXA TS
Aaikns EN\ds otnv Tiun Twv AK 3 avd petoxn onws auth avagépetal mo ndvw. Méxpi Tis 31 AekepBpiou, 2006 ekdGBNKaV Kal Napaxwpndnkav
2.034.000 vées ouvnBEls IETOXES MPOS TOUS PETOXOUS Tns Adikns EAAds mou kathpTioav cupBdoels avialayns kal peraBiBaons PeToxav.
Ak6un 18.138.000 petoxés Bpiokovral og diadikacia ékdoons yia va doBouv otous perdxous Tns Adikins ENAGs nou Ba éxouv anodexBei Tnv
101WTIKA NpoTacN.

Qs anotéAeopa Tns anodoxns Tns IBIWTIKNS NPOTACNS TO NOCOCTO GUHUETOXNS oTn Adikn EANGs au§nBnke oto 100%.

E€ayopa Ouyarpikns eraipgias orn ZepBia

Ymis 20 lavouapiou, 2006 n Tpdneza npoéBn otnv e§ayopd nocooTtoU 90,43% Tou cuvnBous PETOXIKOU KEQAAAiou Tns oePBIKAS
Tpdnezas Centrobanka a.d. (n onoia perovopdotnke oe Laiki Bank a.d.) pe tipnpa AK 19.268.000. To ZentéuBpio tou 2006, n Tpdneza
ayopace Tis Vées peToxés mou ékdooe n Laiki Bank a.d. yia AK 5.780.000 au§dvovTas Tn GUPHETOXA TNS OTO PETOXIKO KEQGANAIO TNS
eTaipeias 010 92,82%. AKOAOUBWS NPoXwPNoe Pe NPoo®opd e§ayopds Tns peloYneias Twv PeToxmv. Qs anotéheopa, n Tpdneza
nA\npwoe eninpdcBeTo Tipnpa Uwous AK 735.000 yia eninp6oBero nocoatd 2,41% oTo PETOXIKO KEQANAIO TNS ETAIPEIAS KATANAYOVTAS
J€ OUVOANIKA ouppeTOXN UYPous 95,23%.

2006 2005
AK ‘000 AK 000

Ynohoiro 1 lavouapiou 5.874 4.929
Enavektipnon érous 1.000 945
YnoMoino 31 AekepBpiou 6.874 5.874

O1 enevoUoels og ouvOedepéves eTalpeies apopoUv Tn cuppeToxn Tns Tpdnezas pe 30% (2005: 30%) oTo petoxikd kepdAaio Tns JCC Payment
Systems Ltd.

O1 oUVONTIKES XPNHATOOIKOVOUIKES MANPOPOPIES TNS OUVOEDEPEVNS ETAIPEIAS EXOUV WS E§NS:

2006 2005

AK ‘000 AK ‘000

MNeplouoiakd oToixeia 29.661 23.568
Ynoxpewoeis 6.676 3.988
Eicodnpara 10.685 10.017
Képdos 4.925 4.735

Exd0Bév kepdaio 1.000 1.000



IHMEIQZEIX XTIZ OIKONOMIKEX KATAXTAZEIZ

25. AYAA NMEPIOYZIAKA ETOIXEIA
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Moyiopika
npoypappara
AK ‘000
1 lavouapiou 2005
Kéotos 13.690
Yuoowpeupéves anooBéoels (8.715)
KaBapn AoyioTikn agia 4,975
‘Evos nou £éAnge 31 AekepBpiou 2005
KaBapn AoyioTikn a§ia otnv apxi Tou éTous 4975
MpocBnkes 1.636
MwAAcels (6)
AnocBéaoeis (Znp. 9) (2.602)
YUVaA\aYHATIKES OIAPOPES 11
KaBapn AoyioTikn a&ia oto TéAos Tou £Tous 4.014
31 AekepBpiou 2005
Kéotos 15.350
Yuoowpeupéves anooBéoels (11.336)
KaBapn AoyioTikn agia 4,014
‘Eros nou éAnfe 31 AekepBpiou 2006
KaBapn AoyioTikn agia otnv apxn Tou €Tous 4.014
MpoacBnkes 1.934
MwAnoels 13)
AnooBéoeis (Znp. 9) (2.633)
TUVaAMaypaTikés Olapopés 12
KaBapn AoyioTikn a&ia o1o TéAos Tou £€Tous 3.314
31 AekepBpiou 2006
Kéotos 17.317
Yuoowpeupéves anooBéoels (14.003)
KaBapn AoyioTikn agia 3.314
2006 2005
26. EMENAYZEIX £E AKINHTA AK 000 AK 000
YnéAoino 1 lavouapiou 1.385 s
Metapopd and Tnv katnyopia
«AkivnTa kal eE0NNIGPOS» (Zny. 27) - 1.247
Képdos dikains agias (Xny. 7) 137 138
YnoAoino 31 AexkepBpiou 1.522 1.385

O1 enevduoels o€ akivnta enavekTipouvral otis 31 AekepBpiou kABe xpdvou and ave§apTNTOUs EYKEKPIPEVOUS EKTIMNTES E OXETIKN MEIPA yia
TNV TonoBeoia Kal 1o €idos Tns enévduons o€ akivnTta. ANayés oTis dikales agies Kataxwpouvial oTNV KATAoTaon AoyaplacpoU anoTeNeCHATwV.

210 AN\ €0000» 0TV KatdoTacn Aoyaplacpou anoteAeopdtwv nepidapBdveral nocd Uywous AK 3.000 (2005: AK 10.000) nou agopd éc00da

and evoikia elonpakTéa anod enevoUsEls Og aKivnTa NMou Katéxel n Tpdneza.
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- Akivnra E§onAiopds Zuvolo

27. AKINHTA KAI EEONAIZEMOX AK ‘000 AK ‘000 AK 000
1 lavouapiou 2005

KéoTos 1 ekTipnon 56.556 41.780 98.336
Yuoowpeupéves anooBéoels (369) (29.603) (29.972)
KaBapn NoyioTikn agia 56.187 12177 68.364
‘Evos nou £éAnfe 31 AekepBpiou 2005

KaBapn AoyioTikn a&ia otnv apxnh Tou €Tous 56.187 12177 68.364
MpocBnkes 1.178 2.206 3.384
MwAAoEls (77) (106) (183)
MeTagpopd oTnv katnyopia

«Enevouoels og akivnta» (Inp. 26) (1.247) - (1.247)
Enavekriynon akivatev (Zny. 35) (176) - (176)
AnooBéoeis (Znp. 9) 474) (3.710) (4.184)
TUVAANayaTikés O1apopés 64 8 72
KaBapn AoyioTikn a&ia o1o TEN0S Tou £€Tous 55.455 10.575 66.030
31 AekepBpiov 2005

KéoTos 1 ekTipnon 56.305 43.008 99.313
Yuoowpeupéves anooBéoels (850 (32.433) (33.283)
KaBapn AoyioTikn agia 55.455 10.575 66.030
‘Evos nou £éAnfe 31 AekepBpiou 2006

KaBapn AoyioTikn a&ia otnv apxnh Tou €Tous 55.455 10.575 66.030
MpoacBnkes 1.500 2.720 4.220
MwAnoeis (1.511) (48) (1.559)
AnoocBéoels (Xnp. 9) (313) (3.074) (3.387)
YUVaANOYHATIKES OIAPOPES 136 12 148
KaBapn AoyioTikn agia oto TéNos Tou £Tous 55.267 10.185 65.452
31 AskepBpiou 2006

KéoTos n ektipnon 56.026 42.310 98.336
Yuoowpeupéves anooBéoels (759) (32.125) (32.884)

KaBapn AoyioTikn agia 55.267 10.185 65.452
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27. AKINHTA KAI EZOMNAIZMOE (cuvéxeia)
Y10 akivnta tns Tpdnezas cupnepidapBdveral nood Uywous AK 1.721.000 (2005: AK 679.000) nou agopd Kripia unod avéyepon.

21NV KATAoTaoN TAPEIOKWDY POWYV TO MOCGO NOU NAPOUCIAzETdl ws £10MPAgels and NWANGCEIS AKIVATWV Kal e§onAIcpoU anoTteAeital and:

2006 2005

AK ‘000 NAK 000

KaBapn NoyioTikh a&ia 1.559 183
Képdos and nwAnaoeis akivhtwv Kal éEonAiopou (Zny. 7) 434 -
Eionpd&eis ané nwAnocels akivATwV Kal E§onAIcpoU 1.993 183

21is 31 AekepBpiou, 2004 €yive ENAVEKTINON TV AKIVATWY TNs Tpdnezas and ave§dpTnTous eykekpipévous ekTipunTés. H dikain agia kabopizetal
pe Bdon tnv ayopaia a§ia h og nepinT@oels anouaias evoei§ewv ayopds pe Bdon Tn péBodo Tou anooBecBévios kdoToUs avikardoraons. Ta
képOn and enavektiynon nioT@Onkav ota anoBepatikd Oikains agias akivatwv. Melwoels and enavekTipnon nou avriotabuizouv
nponyouUpeves au§noeis yia To idlo oToixeio xpedBnkav ota anoBepatikd dikains afias. O1 undloines peidoels nepIlapBdavovTtal oTnv
KkatdoTaon AoyapiacpoU anoTeEAECUATwWY.

Y1a akivnta tns Tpdnezas nepdapBdvovral ekpioBwoels KTipiwv Upous AK 6.342.000 (2005: AK 6.710.000).
H kaBapn MoyioTikh a§ia Tov akIVATwY Mou €Xouv enavekTiunBei av napoucidzoviav otous Aoyaplacpous o€ TIMA KTAons peiov anooBéoels

Ba ntav AK 24.808.000 (2005: AK 24.962.000). H aia Twv akivitov kal €§onAicpou nou agopoulv yn kal nou dgv anooBévovral ival
AK31.111.000 (2005: AK 29.284.000).
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2006 2005
28. O®EIAEX ZE ANAEZ TPAMNEZEX AK ‘000 AK ‘000

Avaiuon anonAnpwpis

Y& npwTn ZATNON 86.231 47.243
Méxpl Tpels pAves 83.357 64.161
Ano TpeIs PAVES PEXPI £va XPOVO 4.318 -
MepioodTepo and névre xpodvia 1 -

173.907 111.404

Avaluon Kara YEwypa@pIKo Topéa
Kunpos 130.179 64.201
Hvwpévo Baoiieio 43.728 47.203

173.907 111.404

2006 2005
29. KATAGEZEIX NEAATQN AK ‘000 AK“000

Avaluon anonAnpwpins

Y& np®TN ZNThoN 2.404.797 1.143.512
Méxpi 1peIs pnves 2.093.779 2.307.136
Ano TPEIS PAVES PEXPI Eva XPOVO 595.059 573.184
Ano éva péxpl névre xpovia 28.298 85.151
MepioodTepo and névre xpodvia 472 4.777

5.122.405  4.113.760

Avaluon Kara YEwypapIiko Topéa
Kunpos 4.842.203 3.875.406
Hvwpévo Baoiheio 280.202 238.354

5.122.405 4.113.760

30. OMOAOTIAKA AANEIA

Kard tn Sidipkela Tou 2004 n Tpdneza npoéBn otn cUotaon Eupwnaikou Mpoypdupartos Ekdoons MeoonpdBecpwv Opoloylakmv Aaveiwv
Uyous 750 ek. eup®. To 2006 ykpiBnke alt§non Tou peyéBous Tou uPioTApevou npoypduparos o 1 dis eup®. Me Bdon 1o Mpdypaupa, n
Tpdneza éxel TNV euehi§ia va ekdidel avdloya pe TIs EKAoTOTE AVAyKes Ths odAoya (senior debt) n/kal opdAoya pelwpévns eEacedaiions
(subordinated debt).

Tov louNio 2004 n Tpdneza npoéBn og ékdoon opoAdywV (senior debt) péow Tou nio ndvw Mpoypduparos UPous 300 ek. eup®. Ta opdAoya
eival TpieTous didpkelas 2004/2007 kal o TOKos KaraBAAAeTal KABe Tpipnvo. To eniTdKIO TOus éxel KABOPIOTEN OTO TPIUNVIAIO ENITOKIO YIA EUPK
(Euribor) nA\éov 0,5%.

Ta opdoya givai eionyuéva oto Xpnpatotpio A§idv Tou Aou&epBoUpyou kai n ayopaia aia Tous otis 31 AekepBpiou, 2006 nTav 300,4 K. EUP®,
NK 173,7 ek. (2005: 300,5 €k. eupw, AK 172,3 €K.).
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2006 2005
31. AANEIAKO KE®AAAIO AK ‘000 AK 000
Meratpépipa opdroya 2001/2006 - 8.754
Merarpépiya opdoya 2003/2010 - 6.796
Mn petatpéyipa opéioya 2003/2007 8.968 15.000
Mn petarpégipya opdoya 2003/2009 - 30.000
Opodhoya Angns 2011 o€ eup® - 103.048
OpoéNoya An&ns 2016 o eup® 260.189 -
AI6ypapa kepaaiou 50.000 50.000

319.157 213.598
Mépos kepahaiou nou nepidapBdveral ota
peratpéyipa opdAoya (Xnp. 34) - (444)

ZuvoAiKo davelako Ke@paiaio 319.157 213.154

H npepopnvia anonAnpwpns Tmv Pn HETATPEYPIN®VY OpoASYwV 2003/2007 guninTel oTnV NEPIOdO «and TPEIS PAVES PEXPI £va XpOVo» and Thv
npEPOUNVIa TOU ICOAOYIGHOU Kal N NPEPOMNVIA anonANP®HNS TwV opoASY®V AnEns 2016 o€ up EUNIMTEI OTNV NEPIOOO «MEPICOOTEPO AMNO
névre xpovia» and Tnv npepounvia Tou Icohoyiopou. Ta a§idypaga kepalaiou eival adpioTtns didpkelas.

Merarpéwipa opéAoya 2001/2006

Ta peratpéyipa opdAoya 2001/2006 anonAnpwBnkav cUpewva pe Tous 6pous ékdoons Tous, oTis 30 NogpBpiou, 2006 pazi pe Tous
Sedouleupévous TOkous. Ta opdloya autd épepav oTaBepd eNITOKIO 7% To XPOVO NAVw OTNV ovouaaoTiKn agia yia Ta dUo npdTa Xpdvia Kal
KUMAIVOUEVO ENITOKIO YIa TA eNOueva xpodvia. O 1okos kataBal\dTav k&Oe €61 unves. To Kupaivouevo enTOKIo unoloyizotav e Bdon o péoo
GpO TOU EMITOKIOU TwV KUBEPVNTIKOV OJOAOY®V KaTtd TNV nponyoupevn e§apnvia.

Merarpépipa opéAoya 2003/2010

Ta petarpéwipa opdloya 2003/2010 e§ayopdoTnkav cUPGwVA PE TOus Gpous ékdoans Tous oTis 15 ZentepBpiou, 2006 kai katTaBANBNKe oTous
KATéXOUS TOUS N OVOMAOTIKA aia Twv OUOAOYwV pazi pe Tous dedouleupévous TOKous. Ta opdloya autd épepav otabepd enitokio 7% 1o
XPOVO NAvw GTNV OVOUAoTIKN a§ia yia Tov NPaTo XPOVOo Kal KUPAIVOUEVO EMITOKIO yid Ta endpeva xpovia. O 16kos kataBaloTav KAOe €61 pnves.
To KUMPAIVOEVO EMNITOKIO NTAV (00 PE TO Péco 6po anddoons TwV oJoAdYwV dnpoaiou NAéov 0,25% N PE TO AVAOTEPO ENITOKIO NMOU NPOCPEPE
n Tpdneza og kataBéoels and 1o eupU Koivo didpkelas evos £Tous NAéov 0,25%, onolodnnoTe and Ta SUo ATAV To YNAGTEPO.

Mn perarpéyipa opéAoya 2003/2007

Tov Anpihio Tou 2003 n Tpdneza npoéBn o€ ékdoon AK 15 ek. un PeTaTPEPIwV opoASywVv ARgns 2007. Ta opdAoya autd gépouv oTtabepd
€MITOKIO 6,5% £TNOIWS NAV® GTNV OVOPACTIKN Tous aia péxpl Tis 31 AekepBpiou, 2004 kal KUPAIVOPEVO EMITOKIO Yid TA UNGAOINA XPOVIA HEXPI
TN Angn Tous. To Kupaivéuevo emTtokio gival ioo e To oTaBuiopévo péoo 6po Tou BaoikoU enitokiou katd Tn didpkela Tns e§apnvias nAéov 1%.
O 16KO0s kataBdaNheTal kABe £§1 pnves oTis 30 louviou kai oTis 31 AgkepuBpiou kABe xpOvou péxpl TN AR§n Tous.

H Tpdneza éxel 1o Sikaiwpa va ayopdzel Ta opdAoya oTnv ayopd n e 101K CUPPwVia N e NPoc@opd NPos GAOUS TOUS KATOXOUS OPOAOYwV
o€ onoladnnorte TiuN. Tov loGAiIo 2006 n Tpdneza ékave Npooeopd yia ayopd TwVv oJoASYwV CUPPWVA HE TOUS OPOUSs EKOOONS TOUS OTNV
Tiun Twv AK 1.012 avd opdloyo ovopaoTikis agias AK 1.000 nAéov Tous dedouleupévous Tokous. Tov OkTdBpio 2006 ohokANp®BONKe N ayopd
6.016 OHOAOYWV HE TNV MANPWHN TWV OXETIKOV MOOWV GTOUS OIKAIOUXOUS.

Ta opdhoya dev gival e§acpaliopéva Kal N anonANP®HN Tous AKOAOUBET oe MPoTePAIOTNTA TNV ANONANPWHN TWV UMOXPEDTEWY MPOS TOUS
KATABETES KAl AANOUS MICTWTES.

Mn perarpéyipa opéAoya 2003/2009

Ta pn peratpéyipa opdroya 2003/2009 e§ayopdoTnkav cUPPwVa Pe Tous Opous Ekdoons Tous oTis 15 entepBpiou, 2006 kal kKataBAABNKe
OTOUS KATOXOUS TOUS N OVOMAOTIKN a&ia TwV OpOAOYywV pazi Je Tous 0eO0UNEUpEVOUS TOKOUS. Ta opOAoya auTd épepav oTaBepO eMITOKIO
7,25% TOV NP®TO XPOVO NAV® GTNV OVOUACTIKA TOUs a&ia Kal KUPaIvOpevo eniToKIo yia Ta endueva xpovia. O 16kos kataBaioTav KABe &I
pnves. To KUPAIVOUEVO MITOKIO NTAV 00 PE TO HECO OPO OUOAOYWV dnpoaiou Sidpkelas evos éTous NAéov 0,75% N E TO AVAOTEPO ENITOKIO MOU
npooeepe n Tpdneza oe karabéoels didpkelas evos éTous NAéov 0,75%, onolodnnote and ta dUo NTav To YnNASTEPO.
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31. AANEIAKO KE®AAAIO (cuvéxeia)

OpoéAoya An€ns 2011 o€ eUp®d

Ta opdhoya Magns 2011 o€ eupw e§ayopdoTnkav Katomiv eE0KACEWS OIKAIMPATOS MOU NAPEIXETO AMO TOUS OPOUS EKOOCNS TOUS OTNV
Tpdneza, otis 28 NogpuBpiou, 2006 kal kaTaBANBNKE 0TOUS KATOXOUS TOUS N OVOUACTIKA a&ia Twv OpOASYwV pazi e Tous OeOOUAEUEVOUS
16KOUS. Ta opOAOya £PEPAV KUPAIVOUEVO EMITOKIO (00 WE TO TPIUNVIAIO EMITOKIO Yia eup® (Euribor) nAéov 1,4%. O 16kos kataBaA\dTav oTis
28 ®eBpouapiou, 28 Maiou, 28 AuyouaoTou kai 28 NogpuBpiou kdBe xpovo.

OpoéAoya An€ns 2016 o€ eUp®d

Katd tn didpkeia Tou 2004 n Tpdneza npoéBn otn cuctaon Eupwnaikou MNpoypdupatos Ekdoons MeconpdBeopwv Opoloyiak®v Aaveinv
Uyous 750 ek. eup® Bdon Tou onoiou n Tpdneza Ba gixe Tnv euehi§ia va ekdidel avdloya pe Tis ekdoTote avdykes Tns opdAoya (senior debt)
n/kal opdroya peiwpévns e§aopdiions (subordinated debt). Tov loUNio Tou 2004 n Tpdneza péow Tou NpoypdupaTtos autol npoéBn oe
£€kOoon opoNSYwV (senior debt) Uywous 300 ek. eup® (Znp. 30).

To Mdio Tou 2006, petd and éykpion au§nons Tou peyéBous Tou mpoypdupatos and 750 ek. eup o€ 1 81s eupw, n Tpdneza OANOKAAPWOE
pe enituxia Tnv ékdoon deutepoBABuIou kepahaiou Uous 450 ek. eup®. Mpdkeital yia Sekdxpovo opdAoyo pe dikaimpa avdkAnons and
Tnv Tpdneza perd 1a NpadTa Névie xpovia. To enitdkio éxel KaBopIoBei oTo TpIpNvViaio enitdkio Tou eup® (Euribor) nAéov 0,75% yia 1a npdTa
névte Xpovia Kai edv 1o opdAoyo dev avakAnBei o enitdkio au§dveral katd 1%.

Ta opdloya autd, Ta onoia dgv eival e§ac@aliopéva Kal N anonANPwUn Tous dKOAOUBEI oe NPOTEPAIOTNTA TNV ANOMANPWHA TV
UNoXpPeMOEmV Tns Tpdnezas Npos Tous KAaTaBéTes kal AANOUS NICTWTES, €ival elionypéva oo Xpnpatiothpio A§idv Tou Aou§epBoupyou kai
n ayopaia a§ia Tous oTis 31 AekepBpiou, 2006 ntav 448,6 ek. eupw, AK 259,4 ek.

A§16ypaga kepalaiou

Tov loUvio Tou 2003, n Tpdneza ékdwoe AK 25 gk. a§idypapa KEQAAAiou Ta onoia NPooPEPONKAV O€ NEPIOPICUEVO APIBUS ENEVOUTMV.
To ZentépuBpio Tou 2003, n Tpdneza npoéBn ot ékdoon eninpdabeTou Nocou AK 25 ek. a§loypdpwv kepalaiou Ta onoia NpooeépOnkav
OTOUS JETOXOUS Tns Tpdnezas Kal oTo koIve. Ta a§idypapa Keparaiou EPOuV KUPAIVOUEVO NITOKIO TO oMoio avaBewpeital oTnv apxn Tns
KABe nepI6dou Tékou. To Kupalvopevo eNITOKIO gival ioo pe To ekdoToTe Baoikd eniTOKIO Mo 1I0XUEl oTNV dpxin Tns KABe nepIdOou TOKoU
nAéov 1,2%. O 1ékos kataBANeTal kGO Tpels pnves oTis 31 Maprtiou, 30 louviou, 30 XentepBpiou kai 31 AgkepBpiou kGBe xpovou.

Ta a§idypaga kepalaiou eival adpiotns didpkelas xwpis npepopnvia An§ns, dpws pnopouv kar’ emioyn Tns Tpdnezas va e§ayopacTolv
010 6UVOAS Tous oTnV ovopaaoTikh Tous a§ia pazi pe onoloucdnnote dedouleupévous Tokous oTis 30 louviou, 2008, h og onoladnnoTe
npepopnvia NANPwpAs TOKOU Nou £netal, Katéniv éykpions Tns Kevipikhs Tpdnezas tns KGnpou.

Ye nepintwon nou 1a a§idypaga kepalaiou dev e§ayopactolv and Tnv Tpdneza petd Tnv ndpodo 10 1@V and Tnv ékdoon Tous, TOTE O
KATOXOS €xel To SIkaiwpa va avialda&el Ta a§idypaga pe ouvnBels PeToxés Tns Tpdnezas o€ onoiadnnoTe nUepouNnvia NMANPWUAS TOKOU n
onoia énetal Twv 10 €TV Pe éknTwon 10% eni Tou yéoou 6pou Tns TIPAS TNS cUVABOUS PETOXAS Onws auth Ba dianpayyareveral oTo
Xpnpatiothpio A§idv Kinpou yia nepiodo evos pnvds npiv and tnv ekAoToTe NJEPOUNVIa aviaAAayns.

Ta a§i6ypaga kepalaiou anotehoUv dueoes, un e§ac@aliopéves kal deutepeuoUons NPOTEPAIOTNTAS UNMOXPEWOEIS TNS Tpdnezas.
H anonAnpwpun Tous akohouBei o€ NPoTeEPAIOTNTA TNV ANONANPWHNA TWV UNOXPEDCEWV MPOS TOUS KATABETES KAl AANOUS MICTWTES.
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2006 2005

32. ANAEZ YNOXPEQZEIX AK ‘000 AK 000

Aedouleupévol TOKoI 33.921 29.150
Mapdywya XpNPaTooIKOVOUIKA péoa

pe apvntikn dikain a§ia (Xnp. 36) 6.448 3.152

ANNES UMOXPEWOEIS 75.757 52.180

116.126 84.482

33. ANABAAANOMENEZ ®OPOAOTIKEZ YNOXPEQZEIZ

O1 avaBaN\OpEVES POPONOYIKES UMOXPEWDTEIS UMOAOYIZovTal MANPwS NAVw o€ OAES TIS MPOCWPIVES OIAPOPES e TN HEBOOO TS UMOXPEWONS
XPNOIPOMNOIMVTAS Ta EPAPUOCIHA NOCOaTd popoloyias (Znp. 12). AvaBal\OUEVES POPONOYIKES AMAITACEIS KAl UNOXPEMOEIS CUPYNQizovTal
é1av undpxel VOUIKA 10XUPO SIKAIWPA CUPYNQICHOU TREXOVTWY POPONOYIKDV AMNAITNCEWV LE TPEXOUGES POPONOYIKES UNOXPEMOEIS KAl OTAV
ol avaBal\épuevol pépol oxetizovial Pe TNV idia popoloyikn apxn. H kivnon otnv avaBal\opevn popoloyia gival ws akoAoUBws:

2006 2005
AK ‘000 AK ‘000
Ynoéhoino 1 lavouapiou 4.520 4.419
Xpéwon oTnv katdotaon Aoyapiacpou
AnoTEAEOPATWYV (ZNnp. 12) 116 15
(MioTwon)/xpéwon ota anoBepartikd dikains
aias akivaTwv (Xnp. 35) (18) 86
4.618 4.520
O1 avaBaN\dpeves QOPONOYIKES UNMOXPEWDTEIS €ival anodoTées ota akdAouba oToixeia:
2006 2005
AK ‘000 AK ‘000
AvaBaAAOpEVES POPOAOYIKES UNOXPEWOEIS
Alapopés petagl anooBéoewyv Kal ekNTHOoEwY PBopds 722 606
Enavektipnon akivhtwv 3.896 3.914
4.618 4.520

H xpéwon otnv katdoTacn AoyaplacpoU anoTeAecUAT®V yia avaBalopevn @opoloyia otis 31 AekepBpiou, 2006 Uyous AK 116.000 (2005:
AK 15.000) apopd diapopés peta§l anooBécewv Kal EKNTHOOEWY pOoPJs.
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34. METOXIKO KE®AAAIO KAl ATOGEMATIKO YNEP TO APTIO

Ap1Opos Meroxiké Ynép 1o
HETOXWV  KEPAAaio aprio Zuvolo
‘000 AK ‘000 AK ‘000 AK ‘000

1 lavouapiou 2005 304.011 152.450 2.949 155.399
Enavenévduon pepiopatos 2.397 1.198 1.894 3.092
31 AekepBpiou 2005 / 1 lavouapiou 2006 306.408 153.648 4.843 158.491

Mépos kepahaiou PeTATPEWINWV
OHOASY®V Mou anonAnpadnkav

OTO £T0S - (444) - (444)
MeToxés nou ekd6Bnkav ané doknon
SIkaIwPATWV NpoTipnons (a) 51.057 25.528 35.740 61.268

MeToxés nou ekd6Bnkav o€ oxéon
ME TNV anodoxn Twv OnNPosiwv

Kal 1I01wTIK®OV npotdoewv (B) 414.716 207.358 1.036.789 1.244.147
MeTtoxés uné ékdoon (y) 18.138 9.069 45.345 54.414
E§0da ékdoons PETOXIKOU KEQAAQiou - - (9.662) (9.662)
31 AekepBpiouv 2006 790.319 395.159 1.113.055 1.508.214

To GUVOMNIKO EYKEKPIMEVO PETOXIKO KEQAAaIO Tns Tpdnezas oTis 31 AekepBpiou, 2005 ATav 400 ek. petoxés ovopaoTtikns agias AK 0,50 n
KaBep1d (AK 200 ek.). Me anégpaon tns EkTtaktns [evikns Zuvéleuons oTis 15 louviou, 2006, To yKEKPIUEVO OVOUAOTIKO KepAAaio au§nBnke
and AK 200 ek. o AK 250 ek. kal ge ané@aon tns Ektaktns Fevikns Zuvéleuons oTis 31 OkTwBpiou, 2006, TO £YKEKPIPEVO OVOUACTIKO
Ke@dhaio au§nbnke oe AK 475 ek., katahnyovtas oTis 31 AekepBpiou, 2006 o€ GUVONIKS EYKEKPIUEVO KEPAAAIO 950 €K. IETOXMV OVOUAOTIKNS
a&ias AK 0,50 n kaBepid (AK 475 ek.).

‘O\es o1 ekO0BEgioES HETOXES €ival EEONOKANPOU MANPWUEVES.
Katd 10 2006, unnpgav ol akdAouBes aANayés oTo PETOXIKO kKe@AAalo Tns Tpdnezas:

(a) Tov louvio Tou 2006 TO pETOXIKO KEPAAAIO au§nBnke katd 51.057.000 cuvnbels peToxés ovopaoTikns agias AK 0,50 nou npoékuyav and
doknon dIKAIWUATWY MNPOTIUNONS UNEP TV UPICTAUEVWY PETOXWV oTnV TIMA Twv AK 1,20 avd petoxn.

(B) To AeképBpio Tou 2006 TO PETOXIKO KE@AAaIo au§nBnke katd 414.716.000 cuvnBels petoxés ovopaoTikns agias AK 0,50 n kaBepid.
H at&non npoékuye and Tnv €kdoon Kal NAPAX®@PNoN CUVABWY PETOXWV oToUs peToxous Tns Marfin Financial Group A.E. Zuppetoxay,
TOUS YETOXOUS Kal OIKAIOUXOUS PETATPEWINWV OPOAOYwV Tns Eyvartias Tpdnezas A.E. kai Tous petoxous Tns Adikns Tpdnezas (EAAGs) A.E.
nou karnptioav oupBdoeis avial\ayns kal petaBiBaons peroxawv Tous otny TN Twv AK 3 avd petoxn (Zny. 23).

(y) Or petoxés uno ékdoon apopouV Tis HETOXES Nou BpiokovTal oe Siadikacia ékdoons yia va doBouv oTous petéxous Tns Adikins Tpdnezas
(ENAGS) A.E. nou Ba éxouv anodexBei Tnv 1010TIKA NpdTacn e§ayopds YEIoYN@IDV.

‘OMes o1 ekdopéves ouvNBEls PETOXES Exouv Ta idia dikaldaTa.

To anoBepatiké and ékdoan PeToX@V UNEP To ApTIo dev gival d1aBéaipo yia dlavoun oTous PETOXOUS.
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2006 2005

35. ANOGEMATIKA AK ‘000 AK 000
AnoOgparika npocédou
Ynohoino 1 lavouapiou 134.181 112.614
Képdos érous 78.416 30.624
Metagopd and Ta anoBepartikd dikains a&ias akivaTwv 178 63
Mépiopa nou NAnpOnkKe (Xnp. 45) (21.448) (9.120)
Ynéhoino 31 AgkepBpiou 191.327 134.181
AnoOgparika dikains aias aKivitev
Ynohoiro 1 lavouapiou 11.451 11.776
Enavekripnon érous (Xnp. 27) = (176)
Meragopd ota anoBepatikd npoo6dou (178) 63)
AvaBaN\dépevn popoloyia otnv enavektipnon (Inp. 33) 18 86)
Ynéhoino 31 AgkepBpiou 11.291 11.451
AnoOgparika dikains afias XpnHATO0IKOVOHIK®V

NEPIOUCIAK®DV OTOIXEIWV S1a0£0IHWV Npos

nwAnon Kal eNEVOUCEWV o€ Ouyarpikés

Kal CUVOESEPEVES ETAIPEIES
YnéAoino 1 lavouapiou 79.124 41.709
Metapopd oTnv kardotacn Aoyapiacpou

anoTeAEOPAT®V AOYw anopeiwons - 6.514
Enavekripnon érous 45.337 30.901
Ynéhoino 31 AekepBpiou 124.461 79.124
AnoOgpariké cuvalAayHaTik®v S1a@poprv
Ynéhoino 1 lavouapiou 114 (136)
TUVAAaYHATIKES OIAPOPES YIa TO €TOS 315 250
Ynohoino 31 AekepBpiou 429 114
Zuvolo anoBsparik®v 31 AskepBpiou 327.508 224.870

YUPpwva pe Tov nepi Etaipeiadv Nopo kai 1o Karaotarikd tns Tpdnezas Sev undpxel onoloodnnoTe nepIopiopds oTn S1avoun Twv anoBepaTik®y.
YUPQWVA PE TOUS KavoviopoUs Tns Kevipikis Tpdnezas Tns KUnpou 1a anoBepatikd nou npokUntouv and cuvalayuatikés diagopés Oev eival

S1abéoipa yia diavoun.

Anoé tnv 1 lavouapiou, 2003, eTaipeies nou dev diavépouv 70% Twv KePOWDV Tous PETA TN popoAoyid, OnNws NPoodiopizovTal and Tov nepi
Ekrdktou Eiopopds yia Tnv Apuva tns Anpokparias Nopo, katd tn Sidpkeia Twv OUo 1@V and 1o TENOS TOU OPOAOYIKOU £TOUS GTO OMoio Ta
kéPON avagépovral, Ba Bewpeital Nws €Exouv diavéuel auTd To Moo oav PépIopa. EKTAKTN apuvTikn el0popd npos 15% Ba eival nA\npwtéa ndve
0€ auTh TN AoyizOpevn S1AVOUN PEPICHATOS OTNV €KTACN MOU o1 PEToXOI (GToUa Kal ETAIPEIES), KATA To TENOS Tns NePIGOOU TwV OUO TV and 1o
TENOS TOU POPOAOYIKOU £€TOUS OTO 0OMoio Ta kEPON avapépovral, gival opoloyikoi katoikol Kinpou.

To nood auté tns Aoyizéuevns OIAVOUNS PEPIOUATOS PEIDVETAI e OMOIOONMOTE NPAyUaTikd pépiopa ndn SlavepnBnke yia 1o £T0S OTO onoio

10 kEPON avapépovral. AuTh n EKTAKTN AUUVTIKN El0popd kataBANeTal and Tnv eTaipeia yia Aoyapiaopd TV HETOXWV.
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36. AIKAIH AZIA NAPATQIrQN XPHMATOOIKONOMIKQN MEXQN

H Tpdneza xpnoiponolei napdywya XpnPaTooikovouIkd péoa yia idlo Aoyapiaoud, ye okond tnv eniteuén kepdwv. Ta napdywya
XPNHATOOIKOVOUIKG Péoa nou xpnoiponolei n Tpdneza kai n uéBodos npoadiopiopou Tns dikains agias Tous avagépovTal Mo KATw.

O1 oupBdogis NpoBecpIak®V NPAgewv cUVANAYHATOS KaBopizouv TN GUVAANAYHATIKA TIMA OU0 VOUIOUAT®V O€ GUYKEKPIUEVN JEANOVTIKA
nuepounvia. H cuvalayparikn Tipn kaBopizetal Tnv npépa tns npdéns. O1 cupBdoels NpoBeopiakdV NPd§ewv cuvaldyuaTos
anotigouvral KaBnuepivas (ue Bdon Tis TPEXOUCES OUVANNAYHATIKES TIUES), unoloyizovras Tn véa npoBeopiakn Tiun (forward rate) yia 1o
unoéloino Tns cUpBaons péxpl TN AAEN Tns.

O1 oupBdoeis aviaAayns cuVaANGypaTos SIEMOUV TNV aVIAANAYNA CUYKEKPIPEV®V MOCKDV SUO SIAQOPETIKMV VOUICHAT®V KAl TNV MANPWUN
TOKWV O€ GUYKEKPIPEVN HEANOVTIKA npepopnvia. O1 cupBdoels aviaA\ayns ocuval\dypatos anotigouvial otn dikain a§ia Tous (e Bdon Tis
TPEXOUOES GUVANAYHATIKES TIFES), UNOAOYIZOVTas TN vEa TIMA avIaAAayns (swap points) Katd Tnv ngepopnvia Tns anoTtipnons.

X1is cupBdoels avial\ayns eNIToKiwv U0 pépn CUPPVOUV va aviaAdgouv NAnpwés pe Baon éva otaBepd Kal £va KUPAIVOUEVO EMITOKIO
ndvw oe kabopiopévo BewpnTikd N0co, o€ pia kaBopiopévn xpovikn nepiodo. H dikain a§ia Twv cupBdoewv avialayns eniTokiou
unoloyizeral ouykpivovtas Tnv agia Twv NPoe§oPANBEVTWY PEANOVTIKOV TAPEIOK®OY POV KATA TNV NEPOPNVIA TNS ANOTIUNONS 0g oxéon
ME TO MPOCUPPWVNPEVO BewpnTIKO N0co Tns oUpBaons.

Ta BewpnTikd Nood Twv cupBdoewv napéxouv pia Bdon yia oUykpion pe GANA XPNPUATOOIKOVOMIKA PECA MOU avayvwpizovial GTov
100\OYIOUO, aANG &g Ogixvouv Ta NOod TwV PEAOVTIKOV TAUEIAK®V powV h Tns dikains agias Twv napaydywy Kai yi” autd OV Nnapéxouv
Kapid évoein yia Tnv ékBeon Tns Tpdnezas oe nioTwTikoUs h AA\ous TpamezikoUs Kivouvous. H &ikain a§ia Tov napdywywv
XPNPATOOIKOVOUIK®OV PECWV PMOpPE( va gival BETIKA h apVNTIKA @S ANOTEAEOUA TV OIOKUUAVOEWVY OTIS TPEXOUOES TIUES TGV EMITOKIWV Kal
TOU oUVAANdyHaTos o€ ox€éon PE TOUS Opous nou Ta diénouv. Ta napdywya napoucidzovial ws neplouciakd oToixeia 6tav n dikain a§ia
TOUS gival BETIKA Kal ws unoxpewoels 6tav n dikain a§ia Tous eival apvnTikA.

H BewpnTtikn kai &ikain a§ia Twv Napdywywv XpNPATOOIKOVOUIK®V HECWV ATAV:

2006 2005
OewpnTIKN Aixamn aia OewpnTIKN Aikain a§ia
afia Evepyntiké6 MaOnmikoé a§ia  Evepyntiké [aBntiké
AK ‘000 AK‘000 AK‘000 AK ‘000 AK‘000  AK'000
Mapaywya yia epnopia:
Mapaywya cuvaAAayparos
MpoBeopiakés oupBdoels
OUVAANGyPaTos 117.839 116 41 68.158 67 572
YupBdoeis avialayns
ouval\dyparos 732.703 7.107 5.541 230.708 2.820 1.825
Mapaywya enitokiov
YupBdoeis avialayns
€NITOKiou 681.649 843 866 227.764 569 755

8.066 6.448 3.456 3.152
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2006 2005
37. METPHTA NOY MPOHAGAN ANO EPTrAZIEX AK %000 AK 000
Képdos npiv and tn popoloyia 88.103 36.431
Avanpooappoyés yia:
Anopeiwon otnv aia enevoUuoewv - 6.514
AnooBéoeis akivhTtwv kal eEoniopou (Inp. 27) 3.387 4,184
AnooB£oels AOYIOMIKOV NPOYPAPPdT@V (Zny. 25) 2.633 2.602
Képdos dikains agias and enevduoels og akivnta (Znp. 26) (137) (138)
YUVOANAYHATIKES SIapopés (2.926) (948)
Eio60npa and XxpnuaTooiKovVopIKd MEPIOUCIAKA OTOIXEIA
S1aB¢ciua Npos NAnon (30.760) (15.633)
Toékol davelakou Kepalaiou 9.059 10.197
Eio68nua ané pepiopata (9.438) (5.119
Képdos and nwAnaoeis akivhtwyv Kal eonANiopou (Xnp. 27) (434) -
Képdos and nd@ANCN XpNUATOOIKOVOUIK®V NEPIOUTCIAKDOV
oToixeiwv S100€01uwV NPos NHOANCN (74) -
59.413 38.090
AN\aynh oe:
OpeIlés o€ ANNes TPAMEZES 62.503 74.083
KataBéoeis neratov 1.008.645  730.019
Ynohoina pe Ouyarpikés eTaipeies (29.302) 99.434
ANAES UNOXPEWOEIS 31.644 12.974
YNoXxpewoEels yia w@eANPATA apunnpéTnons 11.262 11.521
OpeINés and Aes Tpdnezes (64.036)  37.621
XpNPaTOOIKOVOUIKE NEPIOUTIAKE OTOIXEIO MOU anoTIJoUVTal
oe dikain a&ia péow TwV anoTENECPATWY (56.894) (39.353)
Xopnynoeis (574.267) (223.928)
Ynohoina pe Buyarpikés eTaipeies 5.044 (39.884)
KpaTtikd xpedypapa Kal ypapuudTia dnpoaciou 28.079 (140.726)
XpPNUATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIA
S1a6éoipa Npos ndANon 12.598 (17.696)
XpPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA MOU
Kparouvral Péxpl Tn Ahn (6.586) -
AN\a NepIOUOIakd OTOIXEID (5.906) (3.613)
MerpnTd nou nponABav and epyaaies 482.197  538.542

Mn rapeiakés cuvallayés
H e§ayopd Twv Marfin Financial Group A.E. Zuppetoxav kai Eyvaria Tpdneza A.E. npaypatonoindnke e aviaA\ayn PETOXOV KAl GUVEN®S OeV
eNNPEACE TNV KATAOTAGN TAPEIAKDOV PO®V NéPa and TNV IANPwUN Twv 60wV yia HeNETES Kal EkGoon KePAAaiou oxeTIKd pe Tnv e§ayopd autn.

H e§ayopd tns peloyngias tns Adikns Tpdnezas (EAAGS) A.E. enions npaypatonoinBnke pe aviaAayn JETOXAV Kal ws EK TOUTOU Oev eNnpéace
TNV KATACTAON TAPEIAKWDV POWDV.
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2006 2005
38. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA AK ‘000 AK ‘000
MeTpntd Kai kataBéoels pe Tnv Kevipikn Tpdneza (Eny. 14) 370.702 354.378
O@eINés anod AANeS TPAMEZES - PEXPI TPEIS PAVES (Znp. 15) 1.367.776 1.030.901
Kpartikd xpedypaga kai ypapudra dnpoociou —
UEXPI TPEIS PNVES (Znp. 19) 31.056 20.119
1.769.534 1.405.398
TUVAANAYHATIKES SIaQOpPEs 3 2.926
1.769.534 1.408.324
39. ANAAYZIH KATA TOMEA
Kara yewypa@iko Topéa (KUpios S1axwpiopos)
Hvowpévo Ava-
Kunpos BaociAeio npoocappoyés Zuvolo
AK ‘000 AK‘000 AK ‘000 AK ‘000
2006
Eio6dnpa and tpita pépn 364.442 27.126 - 391.568
Yuvahhayés petagu Topémv 9.557 16.274 (25.831) -
ZuvoAiko €16068npa 373.999 43.400 (25.831) 391.568
Képdos npiv and tn popoloyia 81.396 6.707 88.103
®opooyia (9.687)
Képdos érous 78.416
Mepiouoiakd oToixeia 7.120.757 840.825 7.961.582
EnevOuoels o ouvOedepéves eTalpeies 6.874 - 6.874
ZUVOAO NEPIOUCIAK@YV OTOIXEIWV 7.968.456
Ynoxpewoels 5.557.593 575.141 6.132.734
AAAes nAnpoopies
Kepahalouxikés dandves 5.912 242 6.154
AnooBéaoeis akivhtwy kai eonAiopou (Xny. 27) 3.196 191 3.387
AnooBéoels NoyIOHIK®V NpoypapudTav (Xnp. 25) 2.300 333 2.633
MpdBAewn yia anopsiwon
TWV Xopnynoewv (XZnp. 11) 14.367 789 15.156
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39. ANAAYZIH KATA TOMEA (ouvéxeia)

Kara yewypa@iko Topéa (KGpios Siaxwpiopos) (cuvéxeia)

Hvowpévo Ava-
Kunpos BaociAeio npocappoyés IUvolo
AK ‘000 AK ‘000 AK‘000 AK‘000
2005
Eio6dnpa and tpita pépn 275.951 33.749 309.700
Yuvalhayés petTagl Topéwv 3.155 4.023 (7.178) -
ZUVOAIKO £1068npa 279.106 37.772 (7.178)  309.700
Képdos npiv ané Tn popoloyia 29.183 7.248 36.431
dopoloyia (5.807)
Képdos éTous 30.624
MNepiouoiakd oToixeia 4.730.424 587.471 5.317.895
Enevduoels og cuvOedepEVes ETAIPEIES 5.874 - 5.874
ZUVOAO NEPIOUCIAKWV OTOIXEIWV 5.323.769
Ynoxpewoeis 4.359.017 581.391 4.940.408
ANAes nAnpoopiss
Kepahalouxikés dandves 4.716 304 5.020
AnooBéoeis akivhTwv Kai e§onAiopou (Xnp. 27) 3.794 390 4184
AnooBEéaels NOYIOHIK®OV NPOYPAUNAT®V (EZnp. 25) 2.287 315 2.602
Anopeiwon enevouoewv 6.514 - 6.514
MpdBAeYn yia anopeiwon
TV Xopnynoewv (Xnpy. 11) 27.730 (569) 27.161
YUup@INiwon pe Ta MOod MOU NAPOoUsIdzovTal oTnV KATdoTaon AoyapiacHoU arnoTEAEOUAT®V:
2006 2005
AK ‘000 AK ‘000
YuvoMlIké e1060npa 391.568 309.700
‘E€oda and 1ékous cUPPwVA Pe TNV Katdotacn
\oyapIacpoU anoTeNeCHAT®V (186.781)  (145.670)
‘E€0da and dikaiwpata Kal npopunBdeies cUPPWVA PE
TNV KATAGTAoN AOYAPIAOPOU ANOTEAEOUATWY (1.752) (1.239)
‘Ecoda and epyaocies cUPQwVA PE TNV KATAoTaoN
AoyapiaopoU anoTEAECUATWV 203.035 162.791

H Tpdneza dpacTnpionolgital KUpiws oTov Tpanezikd Topéa Kal yewypa@ikd otnv Kunpo kal oto Hvwpévo Baoihelo. Qs ek TouTou, dev

napouoidzetal avdAuon Katd Topéa dpacTnPIGTNTAS KAl 0 KUPIOoS S1IaxwpIopds €ival KATd YeEwYPaPIKO TOPEaA.
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40. ENAEXOMENEZ KAl ANEIAHMMENEZ YNOXPEQZEIZ

XpnparonioTwrika péca

Ta xpnuaronioTwTikd péoa cupnepINapBAvouy deopeloels avapopIKA PE EVEYYUES MICTMOEIS KAl EYYUNOEIS E OKOMO TNV EEUNNPETNON TWV
avaykadV Twv neEAaT®V Tns Tpdnezas. O MoTwTIKOS KivOuvos and auTés TIS CUVAANAYES €ival avTioTOIXOS PE TO OUVOAIKO MOCO TwV
oupBoAaimv. H nA&iovoTnTa OUmS AUTOV TwV OIEUKONUVOEWY AVTIGTABMIZETAI E AVTIOTOIXES UNOXPEMOEIS TPITWV HEPDV.

2006 2005

AK ‘000 AK ‘000

Evéyyues niotadoels 63.886 65.995
EyyunTikés eMOTOAES 307.998 274.687

371.884 340.682

‘Opia Xxopnynocewv
Ta 6pla xopnynoemv Nou €xouv eyKpIBei aANd dev éxouv akdpn xpnoipyonoinBei avépxovrial og AK 558.110.000 (2005: AK 560.055.000).

Ynnpeoies Karanioreuparod6xou (trustee services)
H Tpdneza evepyei ws KATanioTeUPATOOOXO0S EYKEKPIUEVWV TOMOBETNOEWY ACPANIOTIK®DV ETAIPEIOV OUPPWVA PE TIS MPOVOIES TWV NEPT
AopahioTik®dV Etaipeicov Nopwv 1984 kai 1990.

AVEIANPHEVES UNOXPEWOEIS
XTs 31 AekepBpiou, 2006 o1 AVEINNUEVES UMOXPEWDTEIS YIa KEQAAaIouXIkés dandves Ths Tpdnezas avépxoviav oe AK 6,7 ek. (2005: AK 7,0 ek.).

Nopikés diadikaoies

Xns 31 AexepBpiou, 2006 unnpxav eKKPEPELs aywyés evavriov Tns Tpdnezas o€ oxéon Pe Tis OpaoTnpIOTNTES Ths. Me Bdon vopikn cupBouAn,
10 AloIKnTIKO upBoUNio nioTeUel 6T undpxel enapkns unepdonion £évavt onolacdnnorte emdIwkOpevVNs anaitnons kai dev ival meavov
n Tpdneza va unootei onoladnnote onPavTikn znpid. Qs ek TOUToU OgV €yive MPOBAEYN GTIS OIKOVOUIKES KATACTAGEIS YIA AUTES TIS UNOBETEIS.

Ynoxpewoeis and AEITOUPYIKES HICOWOEIS
H Tpdneza evoikidzel didpopa KATaoTAPATA, YPAPEia Kal anoBNKes CUPPWVA PE PN AKUPWOIUES AEITOUPYIKES HIoBwoEls. O1 pIoBmoels
£XOUV MoIKINOUS 6POUS, MPOVOIES AVANPOCAPHOYNS TINAKATOS KAl SIKAI®UATA AvVAVEWONS.

To 0UVOMNO TwV ENAXIOTWV HEANOVTIK®V KATABOA®Y HICOWwHAT®V CUPG®VA PE TIS UN AKUPKOOIUES AEITOUPYIKES HICOMOEIS gival ws §Ns:

2006 2005

AK ‘000 NK'000

Méxpl éva xpbévo 1.023 1.251
And éva péxpl névre xpdvia 2.011 2312
MNepioodrepo and névre xpoévia - 149

3.034 3.712
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Onws k&Be AANOS XpNUATOOIKOVOUIKOS opyaviouds n Tpdneza ektiBetal o€ kivoUvous. Autoi NapakoAouBoUvTal CUVEX®S Pe OIAPOPOUS
TPOMOUS WOTE VA AnoPeUYETAI N GUCCWPEUCN UNEPUETPWV KIVOUVWYV. H pUon Twv KIVOUV®WV auT®dVv KaB®s Kal ol TPOMOol avTIUETOMNIONS TOUS
ene§nyouvTal Nio KATw.

MoTwTIKGS Kivéuvos

MioTwTIKGS Kivouvos eival n evdexOpevn Un éykaipn anonAnPwun NPos Tnv TPANEza TwV UPICTAPEVWYV KAl EVOEXOUEVWV UMOXPEDOEWV
TV avTiIoUPBAAOeVwY, HE OUVENEID TNV ANOAEI KEQaAaiwy. H diaxeipion nioTwTIKoU KIvOUVOU EMNIKEVTP®VETAl oTN OIACPANIoN pIAsS
neiBapxnpévns kouAToupas Kivouvou, dlapdveias KivoUuvou Kai AeAoylopévns avaAnyns KIivOUvou.

O1 avaAUoels TopéwV Kal UNOTOUEWY TNS OIKOVOUIAS, OTNPIYHEVES [E OIKOVOUIKES MPOBAEYELS, MAPEXOUV TIS KATEUBUVTNPIES YPAUMES YIa
TNV NICTWTIKA NONITIKA, N onoia avabewpeital TOUNAxXIoTov KABe e§dunvo.

‘Exouv Beoniotei dpla eykpioewv daveiodothoewv kal dlaxwploTei kaBnkovia otn Siadikacia daveloddtnons yia dilacedhion Tns
AVTIKEIPEVIKOTNTAS, AVEEAPTNOIAs KAl EAEYXOU TWV VEWV KAl UPIOTAPEVWV OAVEIOOOTACEWYV.

YUYKEVTPWON NICTWTIKOU KIVOUVOU pnopei va dnpioupynBei og eninedo Topéa oikovopias h neAdTn. OnoladnnoTe CUYKEVTPWON avalUeTal
Kal napakohouBeital o ouvexn BAon, pe 0TOXO TNV EAAXICTONOINGN EVOEXOUEVWV PEYANWY AVOIYUATWV O £va HOVO Topéa h urnoTouéa
NS olkovopias n neAdTn. H diaxeipion Tou davelakou XxapTouUAaKiou ouvdadel Pe Ta eVOEIKTIKA Opla avd Topéa olkovopias, nou kabopizovral
and TNV NIGTWTIKA NONITIKA.

H 1coppdnnon Tns oxéons kéPOOUs-KIVOUVOU &ival zwTIKNS ONPAacias yia Tn cuvexn enituxia Tns Tpdnezas. H oxéon auth avalletal og
eninedo NEAATN Kal NPOIGVTOS PE TO CUCTNHA E0WTEPIKAS TIHOAOYNONS, TO OMOIO €XEl AVANTUXOEI WOTE VA EVOWHPATOVEI TOV KiVOUVO nou
avahapBdvel n Tpdneza Kal 1o avapeVOPEVO KEPDOS.

H BaBuoloyia noidtntas NneEAATOV eQapudzeTal o€ VEOUS Kal UPloTduevous neNdres. Alatnpeital eowtepikd ouoTnpa BaBuoldynaons pe
EekdBapous kal avTikelpevikd kaBopiopévous BaBuous noidtntas. To cUoTnpa auTto a§IoNoyei TO I0TOPIKG anonANPwUns KABs NeAdTN Kal
OMINOU NENATWV, TOUNAXIOTOV G€ pnviaia Bdon, kote n BaBuoloyia Tou NeEAGTN va €ival avTinpoowneUTIKA TOU NICTWTIKOU KIVOUVOU nou
avahapBdveral kal va Aeitoupyei ws npogidonoinTikd onpeio KivoUvou. H ouvexns a§ioAdynon Tns moidTnTas evioxUetal ano nepiodikous
eNéyxous nou dlevepyouvtal and ta Tpnpata Alaxeipions MioTwTikoU Kivoéuvou kal Eowtepikol EAéyxou.

To eowTepikd oUoTnpa BaBuoAdynons cuvdudzeral pe poviéha BaBuoloyias uUOIK®V NPooonwy kal 1o ouotnpa Moody's Risk Advisor
yla pecaies kal Peydles enixeipnoels. To cUotnpa autd a§lohoyei TNy olkovouikh duvatdtnTa Tns TaIpeias, BAoN TwV OIKOVOUIK®V Kal
MoIOTIKWV OTOIXEIWV Tns, KABwSs Kai Bdon Tou Topéa olkovouias oTov onoio dpacTnplonoleEital.

O1 petatonioels oTnv No1dTNTa Tou davelakoU XapToPUAAkKiou napakolouBouvTal oTevd e okonod Tnv avdntugn Kaipiwv oTPATNYIK®OV NPOS
anoguyn at§nons Twv avalapBavopevmy KivOUvmv.

To eowTepikd cUoTnpa BaBpodynons gival n Bdon yia Tov npoodiopiopo 0wTePIK®Y MNIBavoTnTwv aBétnons unoxpemoewy (probability
of default) nou 8a BonBnhoouv oTn peAAOVTIKA avaAnyn Kal napakoAoUBnaon Tou NicTwTIKoU KivOUvou.

O1 peBodoloyies NIOTwTIKOU KIVOUVOU NPocapuozovTal MOTE VA avIavakAoUV TO EKACTOTE OIKOVOUIKO nepIBAN\ov. O1 didgopes péBodol
Mou xpnalponoloUvial avabewpoUvial TNCiwS Kal MPocapudzovTal Je Th oTpaTnyikn NONITIKA Ths Tpdnezas kai pe Tous BpaxunpoBeopous
Kal pakponpoBeopous otéxous Tns AleGBuvaons Alaxeipions Kivouvwv.
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvéxeia)

Kivéuvos avrioupBal\opévwV Tpanezmv
H Tpdneza diarpéxel Tov KivOuvo Tns an@Aeias Kepahaiwy e&aitias Tns niBavis pn £ykaipns anonAnpwuns NPos auth TwV UQICTAPEV®V Kal
EVOEXOUEVWV UMOXPEDMTEWVY TWV AVTICUPBANOPEV®Y TPAMEZWDV.

Alapéoou TwV KaBNPEPIVAOV TS £pyaciaV, N Tpdneza cuvaAAooeTal Pe ANNES TPAMEZES Kal XpnPaTodoTIKoUs opyavicpous otnv Kinpo
Kal 010 e§wTEPIKO. Ale§dyovTas auTés Tis ouvalhayés n Tpdneza diaTpéxel Tov KivOUvo va anoléoel kepdAaia Aoy Tns mBavins pn éykaipns
anonANPwHAs Npos TNV Tpdneza TwV UPICTAPEVWY KAl EVOEXOUEVWV UMOXPEDNCEMV TWV AVTICUUBANOMPEV@Y TPANEZWDV.

‘Ooov apopd 1a épia pe Tis avTioUPBANMOpEVES TpANEZes kal XpnpaTodoTiKoUs opyavicpous autd npoteivovral and tnv Ynnpeoia Zévou
Yuval\dyparos kai AlaBecipwv Tns Tpdnezas kal e§etdzovral and n AietBuvon Aiaxeipions KivoUvwv pia gopd 10 XpOvo. Y€ YEVIKES
YPaUpEs Ta péylota 6pia kaBopizovral and poviéAo a§loAdynaons Tpanezadv kKabws kai and Tis odnyies Tns Kevipikns Tpdnezas tns Kinpou.

H anotiynon Twv KIVOUVwV Twv aviioupBalopévwy yiveral Je Tn xpAon evos €101KoU JoVTENOU a§loAOYNoNs TPANEZOV KAl ANV
XPNPATOOOTIKOV opyaviop®V (Scoring Model). To povtého a§loloyei kKaBe avTioupBar\Opevo avdloya pE Ta OIKOVOUIKA MOCOTIKA aANd
KAl Ta [N OIKOVOIKA MoIoTIKA Tou KpIThpld. Ocov agopd Ta NocoTIKA KPITNPIa (KEQAAAIOUXIKN ENAPKEID, Kepdopopia, peuaTOTNTA, KAM)
01 TPAMEZES KAl XPNATOOIKOVOUIKOI opyaviopoi a§iohoyouUvrai pe Bdon did@opous apiBuodeikTes ol onoiol napéxovial autéuara ano 1o
Aoyiopikd cuotnpa Bankscope. Ta noloTikd kpithpla (mponyoUuevn KaAA cuvepyaoia, a§iloAdynon dioiknons, KAM) napéxovral and v
Kpion Tou kGBe XPNOTN TOU CUOTNPATOS Kal AeiToupyou Tns AieBuvons Alaxeipions Kivouvmv.

To 6pio nou diveral og KAOe avTioUPBAAOUEVO XwpizeTal o€ GANA UNOOPIA KAAUNTOVTAS TiS TOMOBETNGEIS, TIs NevOUTELS, TNV ayopd §évou
ouval\dypatos énws enions kal kKaBnuepivéd dplo ekkabdpions. O1 npayuaTikés BEoels ENéyxovTal EVavTl TwV opiwv KaBnpepIvA.

Kivduvos xwpas

H Tpdneza Siarpéxel Tov kivOuvo va anoAéoel kepdhaia e&aitias Twv nNBavav NONITIKOV, OIKOVOUIK®OV KAl GAA®V YEYOVOTWY OE HId
OUYKEKPIPEVN X@pa énou Ta kepdhala h peuoTtd dlabéaipa Tns Tpdnezas éxouv TonoBeTNOEi N enevOUBEI e dIAPOPES TOMIKES TPAMNEZES KAl
XPNUATOOIKOVOWIKOUS OpYavIGHOUsS.

‘O)es o1 xapes a§lohoyouvtal and Tn AielBuvon Alaxeipions Kivouvwv avahoya pe 1o péyeBos kai Tnv a§loAdynon gepeyyudTntds Tous and
S1eBveis opyaviopous a§lohdynons (Moody's, Standard & Poor’s). O1 npaypartikés Bécels avd xwpa eAEyxovTal EVavTl TV OpiwV Tous
kaBnpepivd. H avaBemdpnon Twv opiwv YiveTal TOUANAIXIOTOV HIa QOPd TO XPOVO HE TIS XWPES MOU EXOUV PIKPOTEPO PEYEDOS KAl XaUNASTEPO
OeiKTN PEPEYYUOTNTAS VA UMOKEIVTAI OE HEYAAUTEPN KAl cUXVOTEPN avAAuon Kail a§lohéynon.
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

Kivduvos enitokKiwv

O kivduvos eniTokiwv gival o kKivduvos nou diatpéxel n Tpdneza va pelwBei n a&ia Twv XpNPUATO0IKOVOUIK®OV HECWV Kal TwV KaBapdv e660wv
and 1okous g&aitias duopev@VY PeTaBOA®Y oTa enitokia ayopds. O kivOuvos emiToKiwv NPOKUNTEl AOYyw TOU ETEPOXPOVIOHUOU OTNV
avanpooapuoyn TV ENITOKI®V N TS ANENS TwV NEPIOUCIAK®V OTOIXEIWV KAl UMOXPEMOEWY, EVTOS KAl EKTOS IGONOYIGHOU.

H Tpdneza xpnoipyonoiei kupins Tn peBodoloyia Tns MNMapoloas Agias nueiou Bdons (Present Value of a Basis Point - PVBP) yia va perpd,
va eNEYXEl KAl va OIaXEIPIZETAI TOV KiVOUVO EMNITOKIWV OTO XAPTOPUAGKIO CUVAANAY®DV Kal OTO TPAMNEZIKS XapTOQUALKIO. To PVBP petpd tnv
enidpaon o1o KaBapd E166ONPA TOKWV, KAl CUVEN®S aTNV Kepdopopia Tns Tpdnezas, and Tn peraBoAn katd pia povada Bdons otnv kapnuin
andédoons.

H Tpdneza xpnolponolei unohoyiopoUs ekBEoewv o€ KIVOUVOUS Kal avTioTOIXES DOMES OPiwV YIa VA ENEYXEL:

(a) Tnv ékBeon o KABe vOUIoUa avd XpoVvIKn nepiodo.

(B) To ekTeBeIpévo oAk o€ KABe vOuIoua.

(y) To ekteBeIpévo oAk o€ ONa Ta vopiopaTa avd Ta§ivounpévn Xpoviki nepiodo.

(0) To ekTeBeIUEVO ONIKS OE ONA TA VOUIOHATA KAl O€ ONES TIS XPOVIKES MePIGOOUS.

O kivouvos enitokimv Tns Tpdnezas NPoépxeTal KUpiws ano Tis 5pacTnpIdTNTES oTN AIAVIKA TPAMEZIKA KAl avTioTaBuizeTal o€ peydho Babud
AauBdvovras Béoels o Nnapdywya nNpoidvTa kal otn diatpanezikn ayopd. YNdpxel Opws Kal NEPIOPIoPEVN evepyn dpaoTnplidTnTa oTa
XAPTOPUAAKIO GUVANNAY®V, e Béoels oe opdAoya oTaBepoU ENITOKIOU KAl MPOBECUIAKES GUMBATEIS ENITOKIWV.

H Tpdneza a§lohoyei o€ TAKTA XpoVvIKd dlacTAPATA TNV ENITOKIAKN TNS ékBean unoloyizovras Tn péyioTn miBavn znpid nou NpokunTel and
evOexopeves PeTaBOAEs emiTokiwyv o€ eninedo Tpdnezas. H péyiotn mbavn znpid unoloyizetal unoBETovias Nws OAes ol KAPNUAes andédoons
oTa vopiopata ta onoia n Tpdneza éxel avolkTés Béoels, Ba KivnBoUv e TéTolo Tpdno, oUTws WoTe va dnpioupynBei znpid otnv Tpdneza.
O1 akbéAouBol nivakes Napouacidzouv Tnv ékBeon Tns Tpdnezas oTov KivOuvo eMIToKiwV. LTous Mivakes napoucidzovTal o€ AoyloTIKN agia ta

NEPIOUCIAKA OTOIXEIQ KAl 01 UNMOXPEWDTEIS Tns Tpdnezas katnyoplonoinuéva pe Bdon Tnv npepopnvia avanpooapuoyns Tou EMIToKiou yia
TA OTOIXEIA KUPAIVOUEVOU EMITOKIOU A TNV nUEPOpNVias AA§ns yia Ta oToixeia oTaBepou eniTokiou.
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

Kivduvos snitokiwv (cuvéxeia)

Ané 3 Ané 1
pives Xpovo Nave Mn
Méxpi Méxpi Héxpr 1 HEXpPI 5 ané5 ToKopopa
1 piva 3 pnves Xpovo Xpovia xpovia oroIXeia ZUvolo

2006 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Mepiouoiaka oroixeia
MeTtpntd Kal kaTaBéoels Pe Tnv

Kevtpikn Tpdneza 370.201 - - - - 501 370.702
OpeINés and ANNes TpANEzes 1.196.864 175.427 84.306 - - - 1.456.597
XPNPATOOIKOVOUIKA MEPIOUTIAKA

oToIXEla Mou anoTipouvTal o€

dikain agia péow TwV

anoTeAEOUATWV 6.918 105.345 - - - 6.628 118.891
Xopnynogeis 2.790.571 32.360 4.132 528 - - 2.827.591
Ynohoina pe Buyarpikés

eTaIpEies 192.693 123.467 - 15.453 - 540 332.153
Kpatikd xpedypapa kai

ypappdtia dnpociou 12.929 17.189 28.817 133.186 69.793 - 261.914
XpNPATOOIKOVOMIKE NEPIOUTIAKA

oToixeia dlabéoipa npos

noinon 227.838 489.190 23.780 2.489 2.330 36.623 782.250
XPNPATOOIKOVOUIKA MEPIOUCIAKA

aToIxeia nou kpatouvral

HéXxpI TN ANEN - 2,195 4.391 - - - 6.586
AN\a neplouciakd oToixeia 6.975 - - - 5.191 34.098 46.264
Enevduoels og Buyatpikés

eTaIpEies - - - - - 1.688.346 1.688.346
Enevduoels og ouvOedepéves

eTaIpEies - - - - - 6.874 6.874
Aula nepiouciakd oToixeia - - - - - 3.314 3.314
Enevduoels og akivnta - - - - - 1.522 1.522
Akivnta Kai E§onAiopos - - - - - 65.452 65.452
ZUVOAO NEPIOUCIAKWV

OTOIXEIWV 4.804.989 945.173 145.426 151.656 77314 1.843.898 7.968.456
Ynoxpewoeis
O@eINés o€ ANNes TpANEZES 118.091 51.497 4.319 - - - 173.907
KaraBéoeis nenatmv 4.140.776 408.253 553.427 18.997 952 - 5.122.405
OpoMoyiakd ddveia 173.460 - - - - - 173.460
Aavelako KepANalo 260.189 50.000 8.968 - - - 319.157
Ynoéhoina pe Buyatpikés

ETAIPElES 59.671 39.416 26.172 - - 1 125.270
AN\ES UNOXPEWDOEIS 27.120 - - - - 94.735 121.855
YNoXxpewoels yia w@eAnpaTa

agunnpérnons - - - - - 96.680 96.680
ZUVOAO UNOXPEWOEWV 4.779.307 549.166 592.886 18.997 952 191.426 6.132.734
Ka@apn 0£on 25.682 396.007 (447.460) 132.659 76.362
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

Kivduvos emitoKiwv (cuvéxeia)

Ané 3 Ané 1
pinves Xpovo Nave Mn
Méxpi Méxpi péxpi 1 HEXPI 5 ané5 ToKopOpa
1 pnva 3 pnves Xpovo xpovia xpovia oroixeia Zuvolo

2005 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Meplouoiaka oroixeia
MeTtpnTtd Kal KaTaBéoels pe TNV

Kevipikn Tpdneza 353.812 = = = = 566 354.378
O@eINés and ANNes Tpdnezes 889.762 143.539 22.385 - = = 1.055.686
XpPNPATOOIKOVOUIKA MEPIOUTIAKA

oToIXEla Mou anoTipgouvTal o€

dikain a§ia péow Twv

AMOTEAECUATWV 21.354 37.187 = - = 3456 61.997
Xopnynoels 2.224.667 25.144 3.298 215 - - 2.253.324
Ynohoina pe Buyarpikés

eTaIpEiES 265.875 56.678 14.584 - - 60 337.197
Kpatikd xpedypapa kai

ypapudtia dnpociou 19.752 61.016 104.362 93.927 - = 279.057
XpNPATooIKOVOUIKA NEPIOUCIAKA

otoixeia SiaBéoiya npos

naoAnon 297.796 217.985 - - = 20.196 535.977
AN\a neplouciakd oToixeia 3.718 = = = 6.511 28.628 38.857
Enevouoeis og Buyarpikés

eTaIpEiES = - - - - 329.993 329.993
Enevouoels o ouvoedepéves

eTaIpEies = - - - - 5.874 5.874
‘Aula neplouciakd oTolxeia - - - - - 4014 4014
Enevduoeis og akivnta = - - - - 1.385 1.385
Akivnta Kal é§onAIopds - - - - - 66.030 66.030
ZUVOAO NEPIOUCIAKWDV

OTOIXEIWV 4.076.736 541.549 144.629 94.142 6.511 460.202 5.323.769
Ynoxpewoeils
OpeINés o€ ANNes TPANEZES 93.950 17414 40 - = = 111.404
KaraBéoeis nehatwv 3.106.402 335.655 641.460 29.019 1.224 = 4.113.760
Opoloyiakd 6dvela 171.833 - - - - - 171.833
Aavelako kepdiaio 6.352 153.047 53.755 - - = 213.154
Ynohoina pe Buyarpikés

eTAIPEiES 57.629 50.950 38.406 7.587 - = 154.572
ANNES UNOXPEWDOEIS 16.396 - - - 1.265 72.606 90.267
YNoxpewaoels yia w@eAApaTa

apunnpérnons - - - - - 85418 85418
ZUVOAO UNOXPEWCEWV 3.452.562 557.066 733.661 36.606 2489 158.024 4.940.408
Ka@apn Oéon 624.174 (15517)  (589.032) 57.536 4.022

‘Eva onpavTiko H€POS TV aVOIKTMV EMITOKIOK®V BE0ewV avTioTabuizetal pe Tn Xphon cupBoAdiwV aviaA\ayns EMITOKIwV.



160

IHMEIQZEIX XTIZ OIKONOMIKEX KATAXTAZEIX

41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

Zuvallayparikos Kivéuvos

O ouvalayparikos Kivouvos gival o kivduvos S1akUpavons Tns agias TwV XPNPATOOIKOVOUIK®V HECWV KAl TWV NEPIOUCIAK®DV OTOIXEIWV Kal
UMOXPEMOEWV AOY®W AANAY®V GTIS OUVAANAYHATIKES I00TIYiES. O KivOuvos and cuvallayés oe EEvo VOUIoPa NPoEpXeTal and Yia avoixTh
B¢on, BeTIkN N apvnTIKA, N onoia ekB€Tel TNV Tpdneza o€ AANAYES OTIS CUVAANTYUATIKES TIMES TwV VOUIOUATwV. AuTds 0 KivOuVos unopei va
SnpioupynBei av diaTnpouvTal neplouciakd oToixeia oe éva vOuIopa, XxpnpatodoToUpeva and UNOXPEMOEls o€ AANO vOpioua, h and
oupBdoels dueons n NpoBecpiakns napddoons Eévou GUVANAYUATOS, €iTe aKOpa and napdywya cupnepidauBavopévwy dikalwudTwy
NPOAIPECEWV.

H Tpdneza Sievepyei cuvalayés o€ §Evo VOUIONA yia va eKNANPACE! TIS AVAYKES TV NEAATAV TS KAl yId va avTioTaBpioel Tis SIKES Ths BEaEls.
MoNimikn Tns Tpdnezas gival va pn Sievepyei NpoBeopiakés cUVANAYUATIKES GUUBACEIS 0€ Kavéva VOUIGHA Xwpis va avTiotabpizovral. H Ynnpeoia
Zévou Xuval\dypartos kai AiaBeoipwy Tns Tpdnezas die§dyel pévo ayopanwAnacies dueons napddoons, oTa NAdicia NPokabopIoUEVmV Kal
EYKEKPIMEVWV OPIwV.

H Tpdneza xpnoiponoiei peB6dous unooyiopoU Twv eKBEcEwV oe KIVOUVOUS Kal TIS avAloyes OOUES OpiwV YIa va eAEYXEl TA MIO KATw:
(a) Tnv avolkth Béon avd vouiopa — KaBapés BeTikés nh apvnTikés Boels og kAOe vopiopa.
(B) To cUvolo KaBap®V apvNTIKOV BEcEwv.

(y) Taopia péyiotwv znpidv — O PéyioTes Znpi€s Mou PnopoUV va NpokUyouv and PeTaBolés TwV oUVAANAYUATIK®V TIH®V OE npePnoia /
pnviaia / eThoia Baon.

H AieGBuvon Aiaxgipions KivdUvwv unoloyizel Tn péyiotn niBavi znpid and 1is avoixtés Béoels oe S1dpopa vopuiopaTta, XpNoIPonol®vTas
peBSOOUS NPOCOOIwoNs KATAGTACEWY Kpions. AUTA Ta oevdpla unoBETouv PeyAAes HETABOAES OTIS GUVANNAYUATIKES TIPES OAWV TV
vopiopdTrwy ota onoia n Tpdneza givar ekteBeipévn, pe TpdMno nou Ba ennpedzel apvnTikd TNV kepdopopia Tns Tpdnezas. O akéAoubol
nivakes napouaidzouv Tnv ékBeon Tns Tpdnezas oTo cUVAAAYUATIKO KivOuvo. LTous nivakes napouacidzovial o AoyloTIKA agia Ta
NEPIOUCIAKA OTOIXEIO KAI OI UNOXPEMOEIS TNs Tpdnezas kaTnyopionoinpéva avd vOuIopa. XTous NiVAKeS Napouacidzeral enions avd VOUIoHa
n BewpnTIKA aia Napdywywv XpNPATOOIKOVOUIK®OV HECWV MOU XpnaolponoloUvTal yia avTioTdduion Tou cuval\aypaTikoU Kivouvou.
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvéxeia)

ZuvalAayparikos Kivduvos (ouvéxeia)

Kunpiakn AoAapio AyyAikin AoAapio ANAa
Aipa Eup® HMA Aipa Auotpalias vopiopara Zuvolo
2006 AK‘000 AK ‘000 AK ‘000 AK ‘000 AK‘000 AK‘000 AK‘000
MNMepiouoiaka oroixeia
Merpntd kai katabéoels pe Tnv
Kevipikn Tpdneza 360.325 5.534 2.742 1.876 76 149 370.702
OpeINés and ANAes TpANEzes 70.209 167.939 1.062.100 87.245 16.298 52.806 1.456.597
XpNPATOOIKOVOMIKE NEPIOUTIAKA
OTOIXEIQ MOU AnoTIHoUVTal O
Sikain agia péow Twv
anoTeAEOPATWV 5.848 79.596 18.590 14.484 371 2 118.891
Xopnynhaotls 1.763.665 339.774 57.587 441.598 1.382 223.585 2.827.591
YnoAoina pe Buyatpikés eTaipeies 142.021 95.671 7.365 4.280 43 82.773 332.153
Kpatikd xpedypapa kai ypapudra
dnpoociou 185.918 43.652 18.129 12.008 - 2.207 261.914
XpNPATOOIKOVOMIKE NEPIOUTIAKA
otoixeia d1aBéoiya npos ndAnon 36.623 390.640 233.055 116.729 5.203 - 782.250
XpNPATOOIKOVOMIKE NEPIOUTIAKA
OTOIXEla MOU KpATOUVTal IEXPI
™ Ahgn - - 6.586 - - - 6.586
AN\a neplouciakd oToixeia 16.574 6.659 9.496 12.330 789 416 46.264
Enevouoels og Buyarpikés eTaipeies 1.558.298 101.547 - 1.697 26.804 - 1.688.346
Enevduoeis og ouvoedepéves
ETAIPEIES 6.874 - - - - - 6.874
Aula nepiouciakd cToixeia 3.096 - - 218 - - 3.314
Enevduoeis og akivnta 1.522 - - - - - 1.522
AkivnTa kai é§onAiopos 61.084 - - 4.368 - - 65.452
ZUvolo NEPIOUCIAKWY oToIXeiwv  4.212.057 1.231.012 1.415.650 696.833 50.966 361.938 7.968.456
Ynoxpewoeis
OpeINés o ANNes Tpdnezes 34.100 41.654 52.145 45.021 2 985 173.907
KataBéoeis nehatwv 2.219.937 648.363 1.641.938 517.672 41.285 53.210 5.122.405
Opohoyiakd ddvela - 173.460 - - - - 173.460
Aavelaké kepdiaio 58.968 260.189 - - - - 319.157
Ynohoina pe Buyarpikés eTaipeies 67.420 12.311 5.096 40.149 294 - 125.270
AN\ES UMOXPEWOEIS 76.144 3.848 4.608 36.444 695 116 121.855
YNoXxpewoels yia w@eAnpaTa
apunnpétnons 96.095 - - 585 - - 96.680
2.552.664 1.139.825 1.703.787 639.871 42.276 54.311 6.132.734
181a kepaiaia 1.835.722 - - - - - 1.835.722
ZUVOAO UNOXPEWOCEWV Kal
18iwVv KePpalaiwv 4.388.386 1.139.825 1.703.787 639.871 42.276 54.311 7.968.456
Ka@apn Oéon 1coAoyiopou (176.329) 91.187 (288.137) 56.962 8.690 307.627
Oswpnmkn afia napaywywv
XPNHATOOIKOVOHIK®WV HEGWV 163.445 (90.334) 294.938 (45.167) (8.951) (313.931)
Ka@apn cuvallayparnikn 8éon (12.884) 853 6.801 11.795 (261) (6.304)
2005
ZUVOAO NEPIOUCIAK®V OTOIXEIWV 2.659.378 760926  1.182.559 622.445 17.203 81.258 5.323.769
ZUVOMO UNOXPEWCEWV Kal
18iwv KEPalaiwv 2.648.830 677.948 1.301.214 639.300 41912 14.565 5.323.769
Ka@apn O£éon 1co\oyicpou 10.548 82.978 (118.655) (16.855) (24.709) 66.693
Oswpntikin afia napaywywv
XPNHATOOIKOVOHIK®V HECWV (15.544) (80.027) 122426 17.676 23.400 (65.279)
Ka@apin cuvaliayparikn 8£on (4.996) 2951 3.771 821 (1.309) 1414
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvéxeia)

Kivduvos peuotértnras

O kivOuvos peucTdTNTAs €ival 0 KivOUVOs aduvapias aveupéoEms ENAPK®Y PEUCTWOV OIABECIWV yIa TNV KAAUYN TV APECKV UNOXPEDCEWV
Tns Tpdnezas n yia va yivel autd Ba npénel va unootei n Tpdneza peydAo olkovouiko kdotos. H Tpdneza avridapBdveral auto Tov Kivouvo
Kal Tov eAéyxel péoa and pia kaAd avantuypévn doun Siaxeipions peucToTNTas, Mou anoteleital and dideopa €idn eAéyxwyv, S1adIKaoIHdV
kal opiwv. H Tpdngza npénel va CUPPOPQ®VETAI JE TOUS KAVOVIOPOUS yia OgiKTES PEUOTATNTAS TWV APUOdIWV EAEYKTIKOV ApXWV, TOGO OTO
E0WTEPIKO, OGO Kal 0TO EEWTEPIKO, KABMS Kal PE E0wTEPIKG dpla.

H Tpdneza eéyxel kai Slaxelpizetal Tov KivOuvo peucTdTNTas péoa and Tn Xxpnon Kal Tov ENeyX0 TwV aKoAoUBwV :

(a) Ynéhoino oto Aoyapiaoud Karwtdtwv AnoBepatikav énws kabopizeral and Tis apuodIeEs ENONTIKES APXES.

(B) Aciktes acupBardTnTas peta§l NEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEMOEWY YIa NEPIGOOUS PEXPI Kal éva pnva.

(y) A&iKTNS TV PEUCTWOV NEPIOUTIAK®DV OTOIXEIWV MPOS TIS CUVONIKES KATABEOEIS MEAATWV.

‘Eva onpavTikd P€Pos TV NEPIOUTIaK®V oToIxeiwv Tns Tpdnezas xpnuartodorteital and Tis NEAATEIOKES KATaBEoels Kal opdAoya EKOOCEWS TNS
Tpdnezas. O1 dpeoes TaPEIAKES avAykes xpnpatodoTouvial Kupiws and Tis kKatabéoels dYews Kal Tapieutnpiou. H xpnpatoddtnon twv

HaKpoxpoVvimV enevouoewv KAAUMNTETAI KUPiws and opdAoya Kai NpoBecpIakés katabéaels.

Mapdho nou o1 kataBéoels autés pnopouv va anocupBolv xwpis npogidonoinon edv zntnBei, n Siacnopd o€ apIBUo Kal €idos katabéoewv
S100¢paAizel TNV anoucia oNPAvTIK@V SIKUPAVOE®V Kal GUVEN®DS anoTeAoUv oTnv NAsloyn@ia otaBepn karabetikn Bdon.

Makpoxpdvies MONITIKES, MOU ENNPEAZOUV TN PEUCTOTNTA Ths Tpdnezas, kaBopizovral ané Tnv Emitponn Alaxeipions EvepyntikoU —
MaBnTikoU (EAEM). Zav anoté\eopa Twv avwTépw, n Tpdneza @povrizel va diatnpei uPnAd NooooTd peucTOTNTAs Kal GUECWV
PEUCTOMOINCINWV NEPIOUCIAK®DV OTOIXEIWV 0€ OAa Ta KUpIa vopiopara.

O1 akéAouBol nivakes KIVOUVOU peucTOTNTAS AVAAUOUV Ta MEPIOUCIAKA OTOIXEIO KAl UNOXPEWOEIS TN Tpdnezas oTis avAloyes NePIOOOUsS,
avdhoya pe TNV evanopévouoa nepiodo and TNV NUEPOPNVIA ICONOYICHOU WEXPI TN AAEN TOUS.
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

Kivduvos pguorornras (cuvéxeia)
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Ané 3 Ané 1
Ie pAvEs xpovo Nave
npwIn Méxpr Héxpr 1 HEXpPI S5 ané 5
zATnon 3 pnves Xpovo Xpévia xpovia Zovolo

2006 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK‘000 AK ‘000
Mepiouoiaka oroixeia
MeTtpnTtd Kal KaTaBéoels pe TNV

Kevrpikn Tpdneza 264.619 25 - - 106.058 370.702
O@eINés and AA\es Tpdnezes 1.237.796 129.980 84.259 4.562 - 1.456.597
XpnpaTooikovouikd nepIouaiakd

OTOIXEIO MOU anoTipouvTal O

Sikain a§ia péow Twv

ANOTENECUATWV - 71.445 370 22.650 24.426 118.891
Xopnynoeis 561.342 107.567 149.198 627.883 1.381.601 2.827.591
Ynooina pe Buyarpikés eTalpeies 157.969 170.264 - 3.920 - 332.153
Kparikd xpedypapa kai ypappdria

dnpoociou - 31.056 20.821 132.543 77.494 261.914
XpnpaTooikovouIkd NEpIoUaIakd

oToixeia dlaBéoipa Npos NMANGN - 31.713 88.314 577.682 84.541 782.250
XpnpaTooikovouikd nepIouaiakd

oToIXela Mou kpatouvral

péxpl TN ANgN - - - - 6.586 6.586
AN\a neplouciakd oToixeia 18.295 3.381 4.068 11.141 9.379 46.264
Enevouoels og Buyarpikés eTaipeies - - - - 1.688.346 1.688.346
Enevouoels o ouvOedepéves

eTaIpEies - - - - 6.874 6.874
AUNa NEPIOUCIAKA OTOIXEIQ - - - - 3.314 3.314
Enevduosis og akivnta - - - - 1.522 1.522
Akivnta Kal é§onAIopds - - - - 65.452 65.452
ZUVOAO NEPIOUCIAKWV OTOIXEIWV 2.240.021 545.431 347.030 1.380.381 3.455.593 7.968.456
Ynoxpewoeis
Opeilés o€ ANNes TpAMEZES 86.231 83.357 4.318 - 1 173.907
KataBéoeis nenatmdv 2.404.797 2.093.779  595.059 28.298 472 5.122.405
Opoloylakd ddveia - - 173.460 - - 173.460
Aavelaké kepdhaio - - 8.968 260.189 50.000 319.157
Ynohoina pe Ouyarpikes eTaipeies 33.287 59.343 23.920 8.075 645 125.270
ANNES UMOXPEDOEIS 69.229 34.242 9.719 2.961 5.704 121.855
Ynoxpewaoels yia w@eAnpaTa

agunnpétnons - - - - 96.680 96.680
ZUVOAO UNOXPEWOCEWV 2,593.544 2.270.721 815.444 299.523 153.502 6.132.734
Ka@apn Oéon (353.523) (1.725.290) (468.414) 1.080.858 3.302.091 1.835.722
2005
ZUVOAO NEPIOUCIAKWV OTOIXEIWV 1.845.155 733450 322738 972915 1449511 5.323.769
ZUVOAO UNOXPEWCEWY 1.272.305 2424.104 638.318 357.845 247.836 4.940.408
Ka@apn Oéon 572.850 (1.690.654)  (315.580) 615.070 1.201.675 383.361
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41. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvéxeia)

Aikain afia NEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWCEWV

H dikain aia avrinpoownelUsl To MO0 yia To onoio KAMNOoIo NEPIOUTIAKS OTOIXEIO PMopEi va avrikaraotabei, n pia unoxpéwon va
TakTonoinBsi péoa and pia kavovikn epnopikn Npdgn. Kdanoies diapopés pnopei va npokUuyouv Peragu Tns AoyioTikis agias kal Tns dikains
aias. Xnpeidveral 611 0 opiopds Tns dikains agias npoUnoBértel 611 n Tpdneza Ba ouvexioel KAVOVIKA Th A&IToupyia Tns Xwpis kapia npdBeon
M anaitnon yla cnPavTikn GUPPIKV®ON TV EPYACI®V TNS h avAAnyn EpYaci®V e TETOIOUS Opous Mou Ba ATav enizapiol yia Tnv Tpdneza.
l'evikd anodekTés péBodol unoloyiopou Tns dikains agias nepihapBdvouv Tnv avagopd oe ayopaies agies kar npd&els mou yivovrai yia
napoPoIa XPNPATOOIKOVOMIKE péoa.

Avagopikd pe Ta nio Nndvw, n AoyioTiKn a&ia OAWV TV XpNUATOOIKOVOUIKWDV NEPIOUCIAK®V OTOIXEIWV KAl UNMOXPEDNCEWY OMNWS NApouUsoIdzeTal
OTIS OIKOVOIKES KATAOTACEIS OeV €xEl onpavTikés dlapopés and tn dikain a§ia Tous pe e§aipeon Tis enevOUGCEIS MOU KPATOUVTAI HEXPI TN AREN.

(a)

(8)

(y)

(3)

(g)

O@eIlés ano AAAes TpANEzes

O1 oelNés and dA\es Tpdnezes nepIAauBdvouv diatpanszikés TonoBeThoEIS kal AN oToixeia npos gionpagn. H dikain agia Twv
TONOBETNCEWV TOCO PE KUPAIVOUEVO GO0 Kal Pe oTaBepOd eNITOKIO NPOOEYYizel KATA MOAU Tn AoyloTikn agia Tous kaBws n péon
nepiodos An&ns Tous diakupaiveral and Tpels Péxpl €81 PNVes.

Xopnynoeis
O1 xopnynaoels NapoucidzovTal YT TNV a@aipean Tns OXETIKNS NPOBAeWNS yia anopeinon Tns agias Tous. H peydAn nieiovotnta
TWV N0 NAV® XPEDVETAI € KUPAIVOPEVO EMITOKIO Kal €701 N dikain a§ia Tous Nnpooeyyizel Katd NoAU Tn AoyioTikn agia Tous.

EnevdUoels nou KparoUvral Héxpl Tn Angn

H dikain a§ia Twv enevoUoewv nou kpatouvral péxpl Tn Angn avépxetal oe AK 196.000.000 (2005: AK 226.865.000). H dikain
a&ia yia s enevoUoels nou kpartouvral péxpl Tn Angn Baoizetar ndvw oe Tiés ayopds n Tiwés mou Oivovial and
xpnpariotés/dianpaypareutés. ‘Onou auth n nAnpo@dpnon dev undpxel, n dikain a§ia unoloyizeral XPNGIKOMOIWVTAS TIPES
ayopds yia TiThous e napopola a§loAdynon gepeyyudTnTas, nepiodo A§ns Kal XapakTnpioTikd andédoons.

Kara@éosis

H ekmipnpévn dikain aia Tov kataBéoewv xwpis KaBopiopévn Angn, mou nepiAapBavel kai Tis KATAB£0EIS MouU Oev PEPOUV EMITOKIO,
eival To nood nou Ba anonAnpwBei katd anaitnon. H ektipnpévn dikain aia Twv karabéocewv 1600 e oTABEPO OGO Kal PE
KUPaIVOPEVO ENITOKIO MPOOEYYizel KATA MOAU Tn AoyioTiKN a§ia Tous KaBws n péon nepiodos An&ns Tous gival kaTw and £va xpovo.

Aaveiako Ke@paiaio
Ta eniTOKIA NOU XPEMVOVTAl yid To davelakd Kepdhalo gival Kupalvopeva kal n dikain a§ia Tou Npooeyyizel Katd NoAU Tn AOYIOTIKA
a&ia Tou.



IHMEIQZEIX XTIX OIKONOMIKEX KATAXTAZEIX 165

42. ZYMMETOXH ZYMBOYAQN £TO KE®AAAIO THEZ TPAMNEZAZ
Ta nocootd 10 KeQAAaIo Tns Tpdnezas MOU KATEXOUV PéAN Tou AloiknTikoU YupBouliou, n 6Uzuyos Kal Ta avhAIKa TEKVA TOUS KaB®s Kal

£TAIPEIES, OTIS OMNoies KAaTéxouv dueoa N éuueca TOUAdxIoTov 20% Tou JIKAIMUATOS YNPOU GE YEVIKA OUVENEUON, €ival wS AKOAOUBWS:

MoocooT6 oTis MocooT6 oTis
31 AskepBpiou, 2006 20 PeBpouapiou, 2007

[M\drwv E. Aavitns (nepi. épuecou) 4,02% 4,02%
Avopéas Byevonoulos 2,77% 2,57%
ENeuBépios XINladdkns 0,20% 0,14%
Mavdins Zavedkns 0,08% 0,07%
Kupidkos Mdyeipas 0,08% 0,06%
Kwvotavrivos Mulwvds 0,03% 0,03%
Mdpkos ®6pos 0,03% 0,02%
XpioTtos XTuNiavidns 0,01% 0,01%
MixdAns Aouns 0,01% 0,01%
NeokAns Aucdvopou 0,01% 0,01%

Ta nooooTd €éXouv UNOAOYIOTES £Mi TOU GUVOAIKOU EKOOUEVOU JETOXIKOU KEQANAIOU.

43. METOXOI MOY KATEXOYN NMEPAN TOY 5% TOY METOXIKOY KE®AAAIOY

Mocooto otis MocooTo otis
31 AskepBpiou, 2006 20 ®=Bpouapiou, 2007

Dubai Financial Limited

Liability Company 16,94% 17,12%
Morgan Stanley & Co
International Ltd (a) 5,24%

(a) Kardmis 31 AekepBpiou, 2006 n Morgan Stanley & Co International Ltd dev karteixe népav Tou 5% Tou PETOXIKOU KEPAAAioOU.

Ta NocooTd éxouv UNOAOYIOTEN €Mf TOU OUVOAIKOU EKOOMEVOU PETOXIKOU KEQAAAiOU.
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44. TYNAANATEZ ME ZYNAEAEMENA NMPOZIQMA

2006 2005 2006 2005
Ap1Opos ApiBpos AK ‘000 AK'000
ZupBoUAwv XupBoUlwv

Advela Kal GANEs XOpNYNOEIS O
HENN Tou AloiknTikoU ZupBouliou
kal ouvdedepéva npdowna:

Mépav Tou 1% Twv KaBapwv

NEPIOUCIAKWV OTOIXEIWV TS Tpdnezas 1 3 43.345 52.238

KdTtw Tou 1% Twv kaBapwv
NEPIOUCIAKWV OTOIXEIwV TS Tpdngzas 10 7 1.663 3.551
11 10 45.008 55.789

Advela Kal GANes XOpNYNOEIS O
dM\a Baoikd dieubuvTikd
oTENEXN Kal ouvOedePéva Npdowna 1.174 934

Y UvoMo daveinv kal ANV
X0pPNYyNoEwv 46.182 56.723

AN\ES eVOEXOUEVES KAl AVEINNUUEVES
UMOXPEWOTEIS YIA EYYUNOEIS KAl MIOTWOEIS:

Eyyunoeis og péAn Tou AloIKnTiIKoU
YupBouhiou kai cuvdedepéva npdowna:
Mépav Tou 1% Twv KaBapwv

NEPIOUCIAKWV GTOIXEIWV TNs Tpdnezas 12.408 15.585
Kdrtw Tou 1% Twv kaBapwv

NEPIOUCIAKWV GTOIXEIWV TNs Tpdnezas 1.800 10

Y UVONO EYYUNCEWV 14.208 15.595

MioTdoels og péAn Tou AloiknTiKoU
TupBouliou kal cuvOEdEPEVA NPOCWNA:
Mépav Tou 1% Twv KaBapwv

NEPIOUCIAKWV OTOIXEIWV TS Tpdngzas 6.220 4.869
KdTtw Tou 1% Twv kaBapav

NEPIOUCIAKWV OTOIXEIWV TS Tpdngzas - 450

YUVONO NICTOOEWV 6.220 5319

T UvoMo daveiwv, XopnyNnoewy Kal

AAN\®V UNOXPEDTEWV 66.610 77.637
Eunpdypartes e§aceahioeis 98.762 91.314
‘Ecoda and tékous 2.330 3.628
KaraBéoeis 2.937 4.323

‘E§0da and 1okous 26 115
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44.XYNAAAATEZ ME YNAEAEMENA MPOZQIA (cuvéxeia)
Aev unnpxav eVOEXOUEVES KAl AVEINNPPEVES UNOXPEWDOTELS NPOS AN Baoikd d1euBuVTIKA oTENéXN Tns Tpdnezas.

O1 eunpdypares EEAo0PANOEIS MAPOUCIAZOVTAI CUCCWPEUPEVES KAl GUVEN®S dUvaTal KANoIES ni HEPOUS XOPNYNGEIS N KAl AANES UNOXPEWDTEIS
va pnv KaAuntovral eE0AoKANPoU pe epnpdypates e§ao@alioels. To Nood TV XopNYNoEwY Kal AAN®V UNOXPEDMCE®V Nou Ogv kKaAUnTovTal and
e§aopalioels oTis 31 AekepBpiou, 2006 avépxetal otis AK 2.995.000 (2005: AK 6.187.000).

Ta ouvdedepéva npodowna nepINapBdvouv Tn 6Uzuyo, Ta aVANIKA TEKVA KaB®S Kal ETAIPEies OTIS onoies Ta Baoikd S1euBUVTIKEG OTEAEXN KATEXOUV,
dueoa n éupeoa, TOUNGxIGTOV 10 20% Tou SIKAIMPATOS YNPOU OE YEVIKA GUVEAEUON.

O1 katabéoels nou gixe n JCC Payment Systems Ltd, ouvdedepévn eraipeia ns Tpdnezas, otis 31 AekepBpiou, 2006 avepxotav oe AK 16.113.000
(2005: AK 5.591.000) kai o TOKOs NAvw o€ auTés Tis KataBéoels avepxotav oe AK 524.000 (2005: AK 182.000). EminpdéoBeta, n Tpdneza kard 1o
2006 sioénpage pépiopa Uyous AK 475.000 (2005: AK 475.000) and tnv JCC Payment Systems Ltd. Ta Tapeia MNpovoias npoowmnikou Tns
Tpdnezas nou enions Bewpouvral cuvdedepéva npdowna eixav otis 31 AskepBpiou, 2006 katabéoels Uyous AK 13.139.000 (2005: AK 5.840.000).

AAAes ouvalhayés pe ouvdedepéva npécwna
Katd 10 2006 n Tpdneza npoéBn oe ayopés ayabav kal unnpeoi®v UPous AK 109.000 and etaipeies ouvdedepéves pe Tov Opiho Aavitn.

O1 mio ndvw cuval\ayés yivovral péoa ota NAaiola Twv dpacTnploThtwy Tns Tpdnezas oe kaBapd epnopikn Bdon.
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44, TYNAANATEZ ME ZYNAEAEMENA MPOXQIMA (cuvéxeia)
ApoiBés Bacik®v S1EUOUVTIKWV OTEAEXWDV

2006 2005
AK ‘000 AK ‘000

Aikaiwpara ws péAn npos AloikntikoUs ZupBouUAous 19 73

AnoAaBés A10IKNTIK®WV ZupBoUAwY unod
EKTEAEOTIKN 1816TNTAS

MioBoi kal Ma BpaxunpdBeopa weeAnpata 183 380
Eiopopés epyodoTN yia KOIVWVIKES AOPANIOEIS 15 49
Aandvn npoypdupaTos Napoxns wPeANPAToV

agunnpértnons 51 14

XUvolo anoAaB@v AIoIKNTIK®WV ZUHBOUAwV
Uno eKTEAECTIKN 1I816TNTA 249 443

Aikai®para yia cUpBoUAEUTIKES UNNPECiES
npos AIoIKnTIKOUs XupBoUAous unoé pn
EKTEAEOTIKNN 1516TNTA 128 =

ApoiBii GAAwV Bacik®Vv S1EUOUVTIKWV GTEAEXWV

MioBoi kal dA\\a BpaxunpdéBeopa weeAnpara 337 321
Eiopopés epyodOTN yIa KOIVWVIKES AOPANOEIS 36 35
Aandvn NpoypdupaTos Napoxns wPEANUATOV
apunnpétnons 104 99
Zuvolo apoiBav aAAwv Bacik®mv
SIEUOUVTIKAOV OTEAEXDV 477 455
ZUvolo apoiB@v BaciK®V S1EUOUVTIKMV OTEAEXWDV 873 971

EninpdéoBera and 1a nio ndvw, Ta pén Tou AloiknTikoU XupBouliou nou anexawpnoav katd 1o 2006 éxaBav:

AK ‘000
Aikaipara ws gEAn 37
AIKaI®dPaATa yia CUPBOUNEUTIKES UNNPETIES 71
AnoAaBés unod ekTENECTIKN 1016TNTA:
MioBoi kai dA\\a BpaxunpdBeopa weenpara 74
Eicpopés epyoddTn yia KOIVWVIKES AoPaNioEls 23
Aandvn npoypdupaTos Napoxns wPeEANPATOV apunnpéTnons 8
YUvoho anoAaB®V uno eKTEAEGTIKN 1016TNTA 105
YUvrta&n (nephapBavopévay eI0pop®V epyoddTN) 164
MAnpwpés KaTd TOV TEPUATIONS UNNPECIMV 700

Zuvolo apoiBov 1.077
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44. ZYNAANATEZ ME ZYNAEAEMENA MPOZQMA (cuvéxeia)

ApoiBés Baoikwv S1EUOUVTIKWV OTEAEXWV (CUVEXEID)

Ta Baoikd dieubuvTika oTeNéxn yia To €10s 2006 nepAapBdavouv 1a évieka péAn Tou AloiknTikoU UpPBOUAIOU, K TV OMoiwV Ta NEVTE €ixav
EKTENEOTIKA KABNKovTa, kaBws Kai Ta péAn Tns ekTeENeOTIKNS OleUBuUvons. To 2005, Ta Baoikd d1euBuvTikd oTeNéxn nepIAapBdavouy ta évieka
HENN Tou AloIKNTIKOU ZUpBoUAiou, K TwV onoiwv Ta dU0 eixav eKTENEOTIKA KAONKOVTA KaB®S Kal Tous névre Mevikous AleUBUVTES.

Katd 10 2006, dUo ekTeNeGTIKOI 0UPBOUNOI €ixav GUVOAIKES anoAaBés, cupnepiAapBavouévwy EI0QopdV o€ Tapeia apunnpérnons, JeTa§u
AK 100.000 ka1 AK 150.000. O1 anohaBés TV TPI®V EK TwV NEVTE EKTEAEOTIK®V GUPBOUAwY dev nepihapBdavovTal ota anotehéopara Kabws
nAnp®Onkav and Buyatpikés. Kard 1o 2005, évas eKTENEGTIKOS OUUBOUAOS €ixe GUVOAIKES anoAaBés ouunepINapBAVOUEVWY EICQOPDV OE
Tapeia apunnpérnons, peragu AK 150.000 kai AK 200.000 kai évas ekTeAeaTIKOS cUPBOUNOS gixe oUVOAIKES anohaBés oupnepidapBavopévav
EI0QOPWV o€ Tapeia apunnpérnons, peragu AK 250.000 kai AK 300.000.

Eixe yivel npéBAewn kard 1o 2005 Uyous AK 500.000 yia opeNduevo nood pe Baon Tous dpous epyodoTnans otov npwnv Mpdedpo Tou
AloiknTIKOU ZUPBOUNIOU pE TOV TEPUATIOUO T®V EKTEAEOTIKOV TOU KaBnkdvTwv oTis 30 ZentepBpiou, 2005 nocd 1o onoio kKal IANpwOnke. Enions
yia Tnv nepiodo anéd 1 OktwBpiou, 2005 péxpl 31 AskepBpiou, 2005 o npwnv Mpdedpos éaBe alvra&n n onoia avi\Be oe AK 41.000.

Zuvalhayés pe Ouyarpikés eTaipeies
(a) ‘Ecoda ka1 £§oda and cuvallayés pe Ouyarpikés eraipeies

2006 2005

AK ‘000 AK ‘000

TOKol Elo0NPaKTéol 12.101 14.228
Tokol MAnpwTéol 6.064 7.119
Mepiopata eionpakréa 8.963 4.644
AN\a éc00a 845 603
AN\a €§0da 494 360

(B) YnoAoina pe Ouyarpikés eraipeies oTo TEAOS TOU £TOUS

2006 2005

AK ‘000 AK ‘000

TonoBeThoels 332.153 337.197
Karabéoels 125.270 154.572

Ta unéloina pe BUyaTPIKES ETAIPEIES AVTINPOCWNEUOUV TOMOBETNTEIS TwV BUYATPIKWDV ETAIPEIDOV KAl PEPOUV KUPAIVOUEVO EMITOKIO i00 UE TO BAaikd
eMITOKIO NAéOV 1% Kal KATABEDEIS TV BUYATPIKDV ETAIPEIDV Ol OMOIES PEPOUV KUPAIVOUEVO EMITOKIO i00 Pe To Baoikd emitokio peiov 0,50%.

169



170

IHMEIQZEIX XTIZ OIKONOMIKEX KATAXTAZEIX

45. MEPIZMA

Tov loUNio 2006 MAnp@BNKe pépiopa Uyous AK 21.448.000, 6 oevT avd petoxin ovopaoTtikns agias 50 ogvr (2005: AK 9.120.000, 3 ogvr ava
HETOXN OVOMAOTIKAS agias 50 oevt). To pépiopa éxel NoyioTei ota idia kepdAaia, ota anoBepankd npocddou (Znp. 35). Mépos Tou pepioparos
ToU 2005 Uyous AK 3.092.000 enavenevouBnke o€ PETOXES TNs Tpdnezas (XZnp. 34).

To AloiknTiké ZupBoUMNo Tns Tpdnezas éxel ano@acioel va eionynBei otnv EThola Meviki Zuvéleuon Tnv kataBoAn pepiopartos Upous 36%
(18 oevr avd petoxn ovopaoTikis agias 50 oevr).

46. TEFONOTA METAFENEXTEPA TOY IZOAOrIZMOY

2nis 5 lavouapiou, 2007 n Marfin Popular Bank Public Co Ltd avakoivwoe 611 o1 kdtoxor petoxmv tns Marfin Financial Group A.E. Zuppetoxmv
ol onoies 0ev avinA\dynoav ota nAaiola Tns dnpdoias Nnpdtaons £xouv Sikaiwpa e§600u o PeTpNTd N o€ €id0s. To dikaiwpa auté cuviotaral
eVANNaKTIKG: (0) €iTe oTNV NdAnon kai peraBiBaon xpnparniotnpiakd Tev petoxav s Marfin Financial Group A.E. Zuppetoxdv npos tnv Tpdneza
oTnV TIUN Twv 37,24 eupd avd petoxn, (B) eite oTnv aviaAayn K&Be petoxis e 5,7570 vées petoxés Tns Tpdnezas. H nepiodos e§doknons Tou
Sikaiwparos e§60ou Anyel Tnv Tpitn 27 Mapriou, 2007.

Enions, otis 5 lavouapiou, 2007 dpxioe n dianpayudreuon ota Xpnuariothpia Kinpou kal ABnvav Twv 414.716.000 VEwV PETOX®V Mo NponkBav
and Tnv at§non Tou PJETOXIKOU Kepahaiou Tns Tpdnezas and Tnv avialayn pe petoxés tns Marfin Financial Group A.E. ZuppeTox@v kai Tns Adikns
Tpdnezas (EN\Gs) A.E. kal e HETOXES Kal HETATPEWIMA opoAoya Tns Eyvarias Tpdnezas A.E..

Xmis 10 lavouapiou, 2007 n Marfin Financial Group A.E. Zupperox®v, Buyatpikn Tns Tpdnezas, avakoivwoe 0TI ano@dcice TNV NdANCN
otnv Tpdneza Tou GuvOlou Tns cuppeToxns Tns otn Marfin Bank A.T.E. évavTi cuvolikoU TIpnpaTos nou unoloyizetal va avéNdel oe 600
€K. up® nepinou. H peraBiBaon Ba yivel epdoov nponyoupévws An@Bei avriotoixn andégacn and 1o AloiknTiké ZupBouUAio Tns Marfin
Popular Bank Public Co Ltd.

Mepairépw, n Marfin Financial Group A.E. Zuppetox®dv ano@docioe va npoteivel otnv EThola Mevikn Zuvéleuon Tns, TQUTOXPOVA HE TNV
éykpion Twv Ethoiov Oikovopikav Karaotdoewy, petal dMwv ta akoouBa:

(a) Tn petaBoAn Tns enwvupias Tns Etaipeias oe Marfin Investment Group (MIG),
(B) TN dlavoun MPos Tous PETOXOUS GUVONIKOU NMocou 850 ek. EUP® MEPIMOU UM TN HOPPN JEPIOUATOS Kal ENICTPOPNS PETOXIKOU KEQAAAioU,

(y) TNV al&non Tou peToxikoU Kepahaiou Katd 5 dis eupw NePINOU NPOKEIPEVOU va xpnpatodotnBouv ol vées dpaoTtnpidTnTes Ths Etaipeias.
Ynohoyizerai 61 n au§non Ba npaypatonoinBei pe katdpynon TeV SIKAI®UAT®V MPOTIUNGNS TOU KUPIOU PETOXOU EQOCOV MPONYOUUEV®S
An@Bei avriotoixn andéeacn and 1o AloiknTiké ZupBouNio Tns Marfin Popular Bank Public Co Ltd.

Merd Tnv ohokAnpwon Tns au§nons, o Opihos Marfin Popular Bank Public Co Ltd 6a avaAdBel Tnv napoxn unnpeci®v enevOUTIKAS
TPANEZIKNS KAB®S KAl CUPBOUAEUTIK®DV unnpeci®dv npos Tn Marfin Investment Group évavti apoiBns avepxopevns o€ 1% eTnoiws eni Tns
kaBapns Béons Tns TeEAeuTaias.

21s 12 lavouapiou, 2007 n Tpdneza Meipaiws A.E. avakoivwoe 611, o€ ékTakTn Tou cuvedpia oTis 11 lavouapiou, 2007, To AIOIKNTIKO TNS
YupBouUAio éhaBe andpaon va npoxwpnoel oe unoBoAn dnudaias npdTacns NPos Tous perdxous Tns Marfin Popular Bank Public Co Ltd.

H ekouoia dnudoia npdétacn apopd oTnv andkTnon NocoaoTou Kat’ eAdxioTov 40% kai péxpl 100% Tou PETOXIKOU Kepalaiou Tns Tpdnezas
Kl N NPOTEIVOUEVN AVTINAPOXN MOU NPOCPEPETAl OTOUS PETOXOUS TNs Tpdnezas cuviotaral oe 1 petoxn Tpdnezas Meipaims A.E. yia kaBe
5,70 petoxés Tns Marfin Popular Bank Public Co Ltd.
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46. TETONOTA METATENEZTEPA TOY IZOAOTIZMOY (cuvéxeia)

O1 petoxikoi TiTAoI Tns Tpdnezas Meipaicds A.E., nou Ba anoteAécouv Tnv avrinapoxn tns dnpodoias npdracns Ba npoéNBouv and av§non
kepahaiou Tns Tpdnezas MNeipaims A.E. unép Twv petdxwv Tns Tpdnezas.

Xmis 12 lavouapiou, 2007 n Tpdneza avakoivwoe 611 o€ ouvedpia Tou npepopnvias 11 lavouapiou, 2007 1o AioiknTikd Tns LupBoUhio anopdoioe
va dlatunwoel NPoalpeTikn dnpdacia NpdTacn NPos Tous PeTdxous Tns Tpdnezas Kunpou Anpdoia Etaipeia Atd yia Tnv andkinon péxpl Kai 1o
100% ka1 kat’ ENAXIoTOV TO 35% Tou ekO0BEVTOS PETOXIKOU Kepahaiou Tns Tpdnezas KUnpou Anpdoia Etaipeia Atd.

H avtinapoxn nou Ba npdéo@epe yia kaBe pia ouviABn petoxn tTns Tpdnezas Kinpou Anpdaia Etaipeia Atd ovopaoTikis agias AK 0,50 gival
1,241 ouvnBels petoxés Tns Tpdnezas ovopaoTikns aias AK 0,50.

Ta nA\ApN oToIxeia kal IANpo@opies TNs dnudaoias Npdtacns NEPINAGONKav oTo £yypa®o dnudaoias NpATacns Nou ETOINACTNKE CUPPWVA UE TNV
IoxUouoa vopoBeoia kal karatédnke oto Xpnpatiothplo A§ikdv Kinpou otis 29 lavouapiou, 2007 kai kolvonoinBnke otnv Enirponn
Kepahaiayopds pazi pe 100dUvapo Evnuepwrikd AgAtio. To éyypago dnudoias npdracns kolvonoinBbnke kal oto AloiknTikd ZupBouUAio Tnhs
Tpdnezas Knpou Anpdaia Etaipeia Atd.

Xmis 12 lavouapiou, 2007 n Tpdneza avakoivwoe 6T o€ ouvedpia Tou npepopnvias 11 lavouapiou, 2007 1o AioiknTikd Tns LupBoUAio anopdoioe
enions va kataBéoel Snpdaoia npdracn yia Tnv e§ayopd Tns Tpdnezas Meipaims A.E..

To XupBouMio Tns Enitponis Kepahaiayopds KUnpou, og cuvedpia Tou npepopnvias 13 lavouapiou, 2007, peNéTnoe Kal eSETACE TIS EVEPYEIES
avagopikd pe Tnv avakoivwon tns Tpdnezas Meipaims A.E. yia unoBoAn dnpdaias npdracns npos Tous peroxous tns Marfin Popular Bank
Public Co Ltd, Tnv avakoivwaon tns Marfin Popular Bank Public Co Ltd yia unoBoAn dnpdoias npdtacns npos Tous Yerdxous Tns Tpdnezas
Kunpou Anpdoia Eraipeia At6 kai Tnv avakoivwon tns Marfin Popular Bank Public Co Ltd yia unoBoAn dnpudoias npdé1acns npos Tous JETOXOUS
Tns Tpdnezas Meipaiws A.E..

H Emitponin Kepaalayopds epunveuce 611 e Bdon Tous ioxuovtes Kavoviopous nepi A§icdv kai Xpnpatiotnpiou A§ickv Kinpou undpxel dnpdoia
npdétaon Tns Tpdnezas Meipaims A.E. yia Tnv e§ayopd tns Marfin Popular Bank Public Co Ltd.

X1is 16 lavouapiou, 2007 1o ZupBoUAio Tns Emitponns Kepahaiayopds Kinpou evnpépwoe 1o enevouTikd koivo 61l anogdoioe 61 n Marfin
Popular Bank Public Co Ltd pe Tis evépyeles TNS, ATOI TIS AVAKOIVAGEIS YIA TNV UNoBoAn dNPACImV NPOTACEWY MPOS TOUS JETOXOUS TWV ETAIPEIDV
Tpdneza Kinpou Anpdaoia Etaipeia Atd kai Tpdneza Meipaids A.E., eviipynoe katd napdBacn tou Kavoviopou 21(1) Tov Kavovioudv nepi
A&i®dv kal Xpnuariotnpiou A§idv Kinpou.

Enions, To ZupBouAio Tou Xpnuartiotnpiou Agikv Kinpou anogdaioe otis 30 lavouapiou, 2007 611 dev pnopei va e§eTdoel 1o £yypago Tns
dnpdoias npéraons Tns Marfin Popular Bank Public Co Ltd yia anéktnon 35%-100% tou petoxikoU kepahaiou Tns Tpdnezas Kinpou Anpdoia
Etaipeia A1, eneidn nponynBnke n unoBoAn Tns avakoivwons Tns Tpdnezas Meipaiws A.E. yia diatinwon dnpdaias npdraons yia andkrnon
40%-100% Tou pETOXIKOU Kepahaiou Tns eTaipeias Marfin Popular Bank Public Co Ltd, n onoia enépepe Tnv evepyonoinon Tou Kavoviopou 21
1wV nepi A§IdV kal Xpnuartiotnpiou A§ikv Kinpou Kavoviopav. To ZupBouhio Tou Xpnpatiotnpiou A§idv KUnpou ékpive 0TI uno Tis NepIoTACEIS
n nio ndvw dnpdaia npdraon Tns Marfin Popular Bank Public Co Ltd nou akoAoUBnog, ntav evépyeia nou anayopeveral and Tov v Aoyw
Kavovioud.

Tnv 1 ®eBpouapiou, 2007 unoypdenke cupewvia petau Tns Tpdnezas kai Tns lepds Apxieniokonns KUnpou yia tTnv ndAnon kai petaBiBaon
and tnv Tpdneza 17.375.000 PETOX®V MOU AVTINPOO®NEUOUV NocooTd 7,17% Tou peToxikoU Kepahaiou kal 3.301.000 SikalwPAT®wy ayopds
peToxav Tns ENAnvikns Tpdnezas Anpdoia Eraipeia Atd évavri cuvolikoU Tipnparos AK 35.947.000.
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46. TEFTONOTA METATENEXTEPA TOY IZOAOFIZMOY (cuvéxeia)
H peraBiBaon avapéveral va oAoKANPwBEi To apydTEPO EVIOS TWV EMOPEVMV TRIMV PNVAOV PETA TN AAYN TWV AVAYKAIwV AOEIMV.

Tnv id1a npepopnvia katapTioBnke cupewvia petau Tns Tpdnezas kai Tns Aspis Holdings Public Co Ltd yia Tnv nddAnon kai peraBiBaon
ano Tnv Tpdneza 4.643.000 cuvhBwv petoxav Tns Universal Life Insurance Public Co Ltd nou avrinpoownelouv Nnocootd 35% Tou PETOXIKOU
Tns kepahaiou Evavti ouvolikou Tiphparos AK 13.928.000. H cupgwvia avapéveral va ohokAnpwBei perd Tn A\yn and tnv Aspis Holdings
Public Co Ltd Twv avaykaiwv adei®dv.

Xnis 2 ®eBpouapiou, 2007 n Aaikn Enevdutikn E.NM.E.Y. Anpodoia Etaipeia ATd avakoivwoe 0TI ano@doioe va S1aTunmogl aviaywvioTiKn
Sdnpdoia npdétacn nNpos Tous perdxous Tns Cytrustees Investment Public Company Ltd yia Tnv andéktnon péxpi kai 1o 50% ouv pia JETOXN
TOU £KO0BEVTOS pETOXIKOU Kepahaiou Tns Cytrustees Investment Public Company Ltd. H avrinapoxn nou 8a npooepbei yia kdBe pia
ouvnen petoxn tns Cytrustees Investment Public Company Ltd ovopaortikns aias AK 0,67 givai 2,43 eup o€ perpntd. H dnpdoia npétacn
TEAEI UNS TNV AIPEON TNS NAPAXMPNONS TWV OXETIKWV AOEIMV KAl EYKPIOEWV ano TIS APUODIES APXES.

X1is 8 DeBpouapiou, 2007 avakoivadBnke n EktakTn Mevikn uvéleuon Tns Tpdnezas nou Ba yivel otis 12 Maptiou, 2007.

2115 20 PeBpouapiou, 2007 o OUINOS AVaKoiVwaoe OTI ONOKANPWOE CUPPwVia ENEVOUTIKAS TPAMEZIKAS YIa TNV ANOKTNON CUPUETOXNS (64,28%)
otnv Kunpiakn Anpéoia Etaipeia Toupiotikns Avantu§ns Atd, Buyatpikns Tou Opiou AoUns kar I010KTATPIas Tou Eevodoxeiou Hilton Cyprus
otnv Aeukwoia. H cupgwvia 6ev pnopei va BewpnBei TEAIKNA Péxpl va yivouv 6ol ol IPOBAENOPEVOI VOUIKOI, @OPONOYIKOI Kal GANOI ENeYXOI
Kal Péxpl va napBouv ol eyKPIoels and Tis ApUODIES EMOMTIKES APXES.

47. ETKPIZH OIKONOMIKQN KATAZTAZEQN

O1 0IKOVOIKES KATAOTAOEIS €XOUV eYKPIOel anod 1o AloiknTiké TupBouAio otis 20 PeBpouapiou, 2007.

‘EkBeon Ave§dptnTou EAeykTh oTis oghides 108 péxpr 109.
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&% OMIAOX AAIKHX MARFIN POPULAR BANK PUBLIC COMPANY LTD (H.E. 1)
Néa oxéon apxiler avépecd pag ZITOIXEIA KAI MAHPO®OPIEX NEPIOAQY IIA TO ETOE NMOY EAHZE ITIZ 31 AEKEMBPIOY 2006 (skppuouéva o Evpi)
Marfin Popular Bank Zlpgpuva pe Tnv Amogaon 2/396/31.8.2006 Tou AloiknTikod EupBoukiov Tng Emrporig Kepahaiayopdig
Ta mapokarw oToiyEin ki TANpopopics oToXEUOUY OE pia YevIKN EvnpEpWON yia TNV WK & ] kai Ta amorchiopara Tou Opikou Marfin Popular Bank ("Opiheg”) kai mg 180vougag eraipeiag Marfin Popular Bank Public Company Ltd {° Emlpc\u) ZuvIgTOUPE ETTOPEVING OTOV
avayvibam, Tipiv Tipofei ot omolaBiTiare eidoug emevBUTIK emAoyr A Gk auvakAay pe Tov owm va uum,mgu T 10To0eAiBa Tou Opikow (wwww ik com - Tyéaig e EnevBuris  Orkovopind Troytic] 8mow avaprivran o mpioBi okovop ¢ oUppuva pe Ta MieBvi
Mpétuma Xpnpatooikovepkrg MAnpogopnang, n ExBean EAfyxou Twv eheykruiv kaBug kai n f ] Ty amwv (Investors Release), o1 omoig eivan emiang BiaBéaipes oTo Eyyeypappévo Ipageio mg Marfin Popular Bank Public Company Ltd, (Acwg.
Asuego 154, T.0. 22032, 1568 Asukwoia, Kimpoc, Tnhépuwye +357 22 552000). E:\mm.u Omu(. il zo0pers (Aeukwaia, Ku'rn:o() Er.Bzun Ehéyyou: XOP|T smiguAate! 20 DeBpou: |ou ZOU.
I0veeon AioiknTiked Zuppouhiou : Sacud Ba'alawy - Mpd Neokhiig A 8 , AvBpiag & XpigTog A 1 EUppoudog, EAeus XihaBakng - A AguBy
TopPoukog, Mharwy E. Aavime - Méhog, MixaAng Aodng - Mékog, Kupiixog Méyeipag - mn;‘ Kuvoravrivog Muhwvég - Mikog, an.ulqg Zavbéwng - Méhog, Mapxog Bopo - Milog zm.n; Frubiaved - Mékog, Sayanta Basu - Méhog, Vincent Pica « Mlk)g Nicholas Wrigley
- Méhog.
OMIAQZ MARFIN POPULAR BANK MARFIN POPULAR BANK PUBLIC COMPANY LTD
ENOMOIHMENH KATAZTAIH AOrAPIAZMOY AMOTEAEIMATON KATAEZTAZH AOTAPIAIMOY ANOTEAEIMATON
yia 1o érog Trow €Ange oTig 31 Aekepfpiou 2006 yia o £rog ou éAnge omg 31 Aexepfpiou 2006
2005 2006 2005
Iny. Eupw 000 Inp. Eupt@ 000 Eupw 000
“Ecoba amd rokoug 620663 'Ecoda amd Tokoug 562.866 432299
“E¢pba amd 1ékoug -320.995 E¢oba amd 1oxoug -323.038 -251.936
KaBapa écoba amd rokoug 299668 KaBapd £ooda armd tokoug 229.828 180.363
"Ecoba and Bikapata kal TpoprBeisg 92,856 'Ecoda amd dikaibpara kal Tpopfzig 83.189 72770
“Efoda amé dikai@yara kai TpopnBeieg -5.162  E¢oba amd Sikaiyara kai mpopRBeies -3.030 -2.143
“Ecoda and epmopia cuvahhdyparog 21159  Ecoda amd epmopia cuvahhdyuarog 20,097 16.354
KépBog amd BiaBzon kai eravektipnen afiiv 1.275  Képbog amd SiaBean ko emavekTipnon agiiv 823 1.581
Ahha tooba 3 35.565 AMatgoda 3 20.242 12622
“Eqodu and Epyacitg 445361 ‘Eooba amé Epyasieg 351.149 281547
“E¢oba mpoowmikoU -162.794  Efoba mpoowmikol -124.431 -112.805
AMa Asitoupyika E§pda 4 -98.924  AMAa Aemoupyikd Efoba 4 -48.132 -47.494
KépBog mpiv Tig wpoBAfysig 183.643  KipBog mpiv mig mpofAfyeig 178.586 121.248
MpofAéeig y1a amopeiwen Twy xopnyHaewy -80. MpoBAWEIC yia aTTopEiwoT Twy YopnyRatwy -26.212 -46.975
KépBog mpiv ammé 1o pepidio kEpdoug cuvBedepéviy ETaIpeIv 103.398  Képdog mpIv ammd mv amopeiwon EmeviioEwy 152.374 74273
MepiBio xépous amb auvdeSeéveg etaipies 2457 Amopeiwon enevBioeuy 0 11266
KépBog mpiv amé m popohoyia 182.799 105.855 KipBog mpiv amd m gopoloyia 152.374 63.007
Popohoyia -30.726 -29.929  Qopohoyia -16.754 -10.043
KpBog étoug 152.073 75926  KipBo Eroug 135.620 52.964
Avahoyel ot:
Zupgipov psioyngiag 321 1.870
Merdxoug mg Tpdmedag 148.862 73.956
KépBog ava peroyr - mou avakoyei aToug perdyoug g Tpdmedag - Aema 4480 2420 Képdog ava peroyr - Aermd 4084 17.30
ENOMOIHMENOX IZOAOTIEMOE IZOAOTIMOL
omig 31 Aekepppiou 2006 omg 31 Aekepfpiou 2006
2006 2005 2006 2005
Inp. Eupt 000 Eupw 000 Inp. Euptb 000 Eupws 000
EvepynTiik Evepynmiké
Merpnra kan karaBéaeig pe Kevipikég Tpamedes 1.058.308 747.302  Merpnrd kan karaBéaeig pe v Kevrpikd Tpameda 641.129 612.897
Owpeikic amd aMheg Tpdmeles 4.157.305 2.361.086  Ogeihic amd aieg Tpameles 2519.185 1.825.809
Xpnuarcoikovoyikd TepiouTiaka oTolxeia of Bikain adia PETW Twy aTOTEAETRATILY 829615 299.014  Xpnparooikovopika Meplouoiakd oToiysia ot dikain aia pEow Twv amoreAeopaTwY 205,622 107.224
Xopryfoec 12.017471 6910550  Xopnyhoeig 4890.319 3.897.124
MepiBio aviaagakioTiv ami aopahioTIKE UTIONPEGOEIC 21411 27.356  Ymohorma e BuyaTpikéc eTaipiec 5 574459 583182
Eraipika opdhoya kai ypedypagpa 8.808 10.901  Kparka xpedypaga kal ypappdma dnpogiov 452.980 482629
Kpatiké ypedypapa kai ypapparia dnpogiou 815.645 586.310  Xpnuatoolkovopika Meploudiakd oToiysia diaBiaia Tpog mhAnan 1.352.901 926.972
Xpnuarcolkovoyika TEplouTIaka oTolxeia SiaBiopa mpog TAnan 1.633.889 941.791  XpnparoolkovopIka TEpIOUCIAKG oToIYElR TTOU KparoUvtal pExp! T AREN 11.381 L]
Xpuarcoikovoyikd TEPIQUTIOKA GTOIXEIQ TIoU KpaTodvTal pEyp! T Afgn 47.560 0 AMa TEplouciaka aTolgsia [ 71.035 55.942
Ahha Tepiougiaka aToieia [} 252.889 134684  opol cioTIpaKTED! 8.978 11.261
Pépor eiaTpaKTEol 42441 18142 EmevBloeig at Buyanpici etaipieg 2919.994 570.723
Avapakhdpeveg popohoyikés amaimioeg 36121 3071 Emevbioug ot ouvbedeuives eraipieg 11.889 10.159
Enevlloeg ot guvBedepéves ETaipeics 21.388 10170 Adha Tieploudikd aTolyeia 6.732 6.942
Alika meploudiaka groiyeia 1.347.733 79.882  EmevBlozig ot akivira 2,632 2.395
EmevBUoeig ot akivita 66.071 26133 Axivnra kal egomrhiopGS 113.189 114.199
Axiva kai sfomAiopog 236.069 155.364
Tovolo evepynrixod 5 Eivoho evepynTixod
Ymoypewoeig Ymoxpewoeig
Opeiic ot akheg Tpamedeg 761.144 211930 Ogeikic oe ahheg Tpamedeg 300.772 192673
KaraBégeig mehariv 16.211.880 9.903.845 KaraBéoeig mehativ 8.859.199 T.114.748
‘Opohoyiaka Saveia 525.801 297.186  Opohoyiakd Saveia 299.999 297.185
Aaveiakd kepahaio 631.655 368.650 Aaveiakd kepahaio 561.982 368.650
Yrioypetiotic agakiampiwy gupBokaiuv 525340 443387 Ymohoma e BuyaTpiKic etaipie 216.656 267.333
AMEC UTTORPEGITEC 7 496719 219307 ANkeg uTioxpedioei 7 200.840 146.112
Tpéxouaes QopoAoyIKES UTIOXPEWTEIC 160.174 26.052 Tpiyouoes wpnlmvmg urro)(pswz\g 1921 2188
AvaBahhdpeves popohoyIkS UTIOXPEWTEIS 29.124 12,608  AvaBahho o 7.987 7817
Y 10EIC Yo wgehfpaTa 3 198.824 167120 ¥ GaEiC yia weeh ¢ 167.208 147.730
ZI0volo UTTOXPEROEWY 19.540.661 11.650.184  Livoho umoxpewoswy 10.606.564 8.544.436
Kepéhaio kai amroBeparixd mou avahoyotv aToug peréxoug g TpéameZag Kegpithato ki amroBeparixa
Metoyikd keparaio 683.428 265734 Metogiko kepahaio 683.427 265734
AroBepariké amd ékBoon WEToywy UTTEp To dprio 1.925.029 8.376  AmoBeparikd am ixBoon petoyiov UTIEp To dpTio 1.925.029 8.376
Bieg petoyEg -183.263 0 Tieg peToyEg 0 [}
AmoBeparika TpoodBou 406.081 294.088  AmoBeparika mpooddou 330.900 232.066
AmoBeparika emavekTipnang kan dAka amoBepaTika 80.102 36.857 " i kai dhha a 234.785 156.649
AmoBeparika cuvahhayparikiov diogophv -685 -5.197 a v Biagopiv 740 197
2.910.702 £99.858  Livoho iBiwv kepahaiwy 3.174.881 663.022
ZIuppipov peioyngiag 141.061 61.803
Zivoho 1Biwy KegoAgiwy
I0voho uTroXpedioswy Kal ISiwy KE@aAaiwy Elvoho utroypewoswy Kal 1ISiwv Kepahaiwy 13.781.445
ZTOIXEIA ENOMOIHMENHE KATAZTAIHE AAAATON ITA IAIA KEQAAAIA ETOIXEIA KATAZTAZHI AMATQN ZTA IAIA KEQANAIA
yio To €rog Trou €Ange omig 31 AekepBpiou 2006 yia ro érog mou Ange omg 31 AskepBpiou 2006
2006 2005 2006 2005
Eupi ‘000 Eupts ‘000 Eupi 000 Eupt ‘000
Z0voho 1Biwv kegoAgiwy, 1 lavovapiou 661.662 588.177  Llvoho 1Biwv kepahaiwy, 1 lavouapiou 663.023 555.796
Augnan Biwv kepakaiwy amd Exdoan peTayum 2.334.346 5.348  AOgnom iBiwv kegahaiwv amd EkGoan peroyov 2.334.346 5.348
Anokmnan iBiwv PEToxwy -183.253 0 Awoknor idiuw peToyinv 0 [}
Mepiopa mou Thnpinke -37.094 -18.773  Mépiopa mou TAnpenke -37.094 -15.773
Képdn peté 1 popooyia 148.862 73.8956  Képdn pera m popohoyia 135.620 52.964
KaBapa képdn mou karaywpnBnxav kateuBeiav ata idia kepahaia 47.982 8516  KaBapa képdn mou kataywpriBnkav kareuBeiav oTa idia kepdhaia 78.986 64.688
Supgépov peoyngiag 79258 1437
ZI0voho 1Biwv kepohaiwy, 31 Aekepfpiou 3.051.763 661.661 EIUvoho 1Biwv kepahaiwy, 31 Aekepfpiou 3.174.881
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OMIAOE MARFIN POPULAR BANK MARFIN POPULAR BANK PUBLIC COMPANY LTD
ITOIXEIA ENOMOIHMENHE KATAITAZHE TAMEIAKON POON ITOIXEIA KATAITAIHI TAMEIAKON POON
yia 1o €rog mou €éAnge omig 31 Aekepfpiou 2006 yia 1o £érog ou éAnge omig 31 AexepBpiou 2006

2006 2005 2006 2005

Eupt '000 Eupia ‘000 Eupt 000 Eupii "000

KaBapf Tapeiak por amb epyaaieg 958.840 §99.912  Kobapr Tapciaki pof and epyacics 819427 920.639

KaBapf| Taperand pory amdl{yia) enevBurikég paampibmieg 765.044 232660  KoBapd Tapeiaxd pod yia emevBuTinég Spactpiémes 413760 213358

KaBapf Tapeiakd por amd/yia) xpnpatodotikes dpacTnpioTTeg 219.086 -28.063  KoBapr tapsiaki pof and/(yia) ypnparodorikig Spagmpidmreg 219.055 -28.083

Tuvahhaypatikeg Siapopéc 0 7641 Tuvahh £¢ Biagopic 0 5.080

Kufapi aufnon ora perpnra Kai avrioTolxa HETPATEY yia 10 ET0¢ 1.942.970 646.830 KoBapi alfnon oTa PeTpnTa KoI QVTICTOIXO HETPATAY Yia TO £T0 624713 684.278
Merpnré kan avrigrorya peTpnTy Metpnré kan avtioTana pETpRTIV

Ing 1 lovouapiou 2006 3.069.095 2.422.265 Ing 1 lavovapiou 2006 2.435.696 1.751.418

11 31 AexeiBpiou 2006 5012.065 3.069.085 Tric 31 AsxepBpiou 2006 3,060 408 2.435.606

IHMEIQEEIZ

. o uéveg Orovopixég satic 1ng Etaipeiag eykpiBxav yia &xBoa e amiopacn Tou Aok T 20 defpauapiou 2007. O1 ik doeig cropddovial alppuva pe Ta AisBvi) Mpérutra Xpquaroaixovopikig Mingogéprnang (ATIXT) émug auré

woBetrBnkav Tpag xpron omy Eupwaikh Evwon kai Ta AiBvi Mpérura Xpnuuﬂ:m:ovopmug MAnpopdpnong Tou exBdBnkav amd m ZupBolhio AeBviv AoyioTikiv Mpotimuwy. O oIKovopIKES KaTagTagels Tapoudiadovial oe Aipeg Kimpou (AK). Na axerrols mAnpegdpnang,

amegmacpaTa ama Tig olkovouiké karacTaoelg Teu Opilou, kai Tg Etaipeiag O QuTl MV i ) @e Eupd. MNa gxotolg g petarpormg amé Kumpiakig Aipeg ot Eupt, 1600 yia 1a gToixeia g Tapodoag Tepiddou 600 kal Twv TIponyoUpevtoy TepIdBu mou

Tapoudiadovtal, xpnoipeToifBnke n péan iomipia Eupd-Aipag Kimpou amig 31 AekepPpiou 2008, n omoia firav Evpi 1: AK 0,5782

[2. O1 oikovopikég kataoTaaelg yia To £1og 2006 katapriotnkav pe paan Tig idieg AoyioTikés apyéc Tou akohouBiBnkav yia my KarfpTion Twv oIKoVOpIKIv katagTaaewy yia to £rog 2005, extoc amd my uioBEmen Twy vEwv kai avaBewpnpivwy AMX mou 1EBnkav ot o0 amd my 1
lavovapiou 2008, Ta omoia avapépovial oty Mepiknpn Znpavrikiv AoyioTikiy Apxtov Tou TEpAapBaveTal oTig EvoTroInpEVES oikovopikés karaotacels mg Eraipsiag. H vioBEman twy viwy kan avaBswpnuéviy Mporimuy Sev eiye ouoi@dn emidpacn aTig evoToINpives OIKOVOIKES
xaraoTémeic Tou Opikou xai ¢ Eraipeiag. O1 hoyioTikéc apxég Trou axohouliByay eiva ol iBieg TG Kal OTIC OIKOVOLIKES KATATTAGEIS yiat 10 evvidynvo Tou ke amic 30 ZemrepBaiou 2006.

B. Ta &ha égobia yia to trog Tou Ehnés oTic 31 AexepRpiou 2006 mepihapBavouy égoda ané pepiopara tyeug Eupd 1370y (oo mepioBg 2005: Eupts 595 k) i ov Dpaho ks 1498y (o epiofiog 2005: Eup 88 ik )y o Evpei.

K. Ta dhha Asroupyika £6oBa yia 1o Erog Tou éAnge omig 31 AzkepBpiou 2008 Aappa £ KT, U kan Gy oTolgeiwy evepynmikod Oyoug Eupty 20.605xA (avriaToiyn mepiadog 2005: Euptd 33.980yiA.) yia rov Opiko kan Eupts 9.508)1A.(avtiaTonyn mpioBog
2005: Eup 10.516y1A.) yia v Eraipeia.

5. Taumdhoima amaimioewy kai umoypetoewy oTig 31 AskepBpiou 2006 mg Etaipeiag mou Exouv mpoxkUwel amd cuvarhayig pe Buyarpikic kal £VE LTaIpeieg & aTov 6 ng Etaipeiag oav “Ymohorma pe Buyarpikég eraipeieg”.

. Ta daha mepiougiaxd aroiyeia amig 31 AexepBpiou 2006 yia ov Opiko kai my Etaipeia mepidapBavouy m Benikn Gikain agia mapdywywy xpnuarooikovep kv péowy Uyoug Eupt 204y 1A, (avrigTaiyn mepiodog 2005: 0). Mephapfavouv emiang un (QOpOUVTa CTOIXEIN EVEQYNTIKOD TTOU
Kkaréyovial Tpog Tidnan Owoug Eupd) 5.265y1A (avrioTongn mepiodog 2005: Eupd 20.207 yih.) yia Tov Opiho kan Eupt 5.04831A (avrioToiyn mepioBog 2005: Eupd 7.431y1A) yia mv Etaipsia.

[7. O1 dhheg umoypeiasig omig 31 AskepBpiou 2006 yia tov Opiho kan Ty Eraipeia mepidapBavouy my apvnriki Sikain afia mapaywywy xprparosikovopikiv péowy dyoug Eupd 15.989y1A (avioTanyn mepiodog 2005: Eupt 6.340)1A.) yia Tov OpiAo kai Evpa 11,1514 (avtiaTonyn mzpioBog
2005: Eupta 5.451y1A.) via v Eraipeia.

8. O apiBpds amaoyoAolpevou Tpogwikod Tou Opikou O‘TI§ 31 AexepBpiou 2006 firav 6.173 dropa (31 AekepBpiou 2005: 3.578) kan g Eranpeiag 1.984 (31 AzkeyBpiow 2005:1.944).

p. Imv inen g 31 iou 2006 ol épw eraipeieg pe T piBodo rng oikiig Everoinong:

‘Ebpa % Opikou
Naikri Emevdumiei ENLE.Y. Anuéoia Eraipeia ATd Kimpog 5T%
Naveupwmaikn AcpahioTiki Etaipeia Atd Kumpog 100%
Adikr) Aogahiomki Atd Kumpog 100%
Laiki Cyprialife Ltd Kimpog 100%
Pihixty Aogadianiki Eraipeia Ard Kumpog 100%
Cyprialife Ltd Kumpog 100%
Aoy Kumipiawr) Tpdmela (Xpnuatodoriaeig) Ad Kimpog 100%
Mailkry @akropg Atd Kumpog 100%
Marfin Financial Group A.E. Zupperoytiov * EMada 95%
Marfin Bank AT.E.* EAMada 95%
Eyvaria Tpamela AE. * EAada 86%
Adikf) Tpameda (EAMIC) AE. EAMIBa 100%
Adikf) Xpnpatodotikés MigBilaeig A.E. EAMGda 100%
Adiki) Qakropivyk AE. EAMBa 100%
Emevduriki Tpémea EAMGBog ALE. * EMada 87%
Euroline AEEX.* EMGBa 46%
Eyvaria Finance AXENEY.* EAada 61%
Eyvaria Leasing AE. * Ehhada 86%
Adikf Tpameda (Augtpakiag) Ard Augtpahia 100%
Laiki Bank a.d. ZIeppia 85%
Evyvaria Bank (Romania) A.E. * Poupavia 86%
Marfin Capital SA. * British Virgin Islands 95%
AS SBM Park * EcBovia 48%
Laiki Bank (Guernsey) Ltd Guemnsey 100%
MFG Capital Partners Ltd * Hwwyéva Bagiheio 95%
Frv inon mg 31 iou 2006 mepihappa ol épw evaipeieg e ) péBoSo g xaBapri Béong:
JCC Payment Systems Ltd Kompog 30%
Interinvest AEX.X™ EMGBa 28%
Aris Capital Management LLC * EAMada 29%
01 Buyarpikég kal pEvES ETaIpeieg TOU y amé olpBoro’ mpok amd my efayopda g Marfin Financial Group A.E. Zupperoytv ("Marfin®) ke mg Eyvariag Tpamelag AE. ("Eyvaria”). H egayopd éyive amd tov Opiko omig 22 Aekepppiou 2006, nuspopnvia kard myv.
omoia ohokhnpuiBnkav pe emtuyia o Anpécicg Mpotaaeig mpog Marfin kar Eyvaria. H Marfin Asmoupyei we avivupn Etaipeia ouppetox@v pe emevBUoEIs oe eraipeieg mou Spaompiomoloivial Kupiwg oov Tpamefikd kal EupUTepo ypnuaTooikavepiké ¥wpo. H eraipeia éxel my édpa mg omy.
EAMGBa Kkan n peToxf) TG GUMETEXE! oTo Tevikd Atiktn kai oTo Aciktn FTSE-40 Tou Xpnpamompiou ABnviv. H Eyvaria hermoupyei wg avivupn Tpamediki eTaipeia mou dpaanp iTan kupiwg oTo UIKG TopED TTapE, ¢ Eva eupl PATHA XPNHATOOIKOVOLIKWY UTIMPETIWY

GE IBIWTE Kal ETTIKEIPAGEIS Kupitag aTny EAMGBa. H eraipeia £xel mv £Bpa g aTnv EAAGGA Kal 1 peTayi Tng eivai cianyuivn a1o XpnpanaTipio ABrviy.
Aev ummipye emiBpaan oTa eigodiuara kai To kaBapo kEpdog Tou Opikou amd my e§ayopd g Marfin kar Mg Eyvariag yia 1o &rog mou Ange amig 31 AckepBpiou 2008, emeidn n nuepopnvia amékmang kaBopioTnke wg n 22 AckepPpiou. 2008. H emidpacn oy kaBapr Bian rou Opiou
avijhBe o€ Eupi 2.122.328 yih. dnhadn 69,54% oty kaBapd 8Eon Tou Opitou oTig 31 Aekepfpiou 2006

10 To Aioinmiké Supoithio mg Exaipeiag rporeivel tmw xataBokd pepioyiatoc mpog AK 0,18 (Eupa 0,31 ') kard peroys, To omroio Ba umoPA@ei yia éykpion amnv Erfaia Mevikr) Suvéheuan T perdywy. To pépiopa Tou emhpuve Ta amoBeyatid ou 2008 frav Eupd 37.004 ik, (2005: Eupts
15.77351A). To 0 pépiopa dev mepihappaveTal ota Af Wéxpl Tv £yxpian Tou amd v Emiaia Mevik ZuvEksuon kan my karaBohr Tou aToug PETGYoUC

1. Aev umaipyouy spTrpéypaTa Bépn uTiép Tpitwy ENTl Twv Tayiuv GToleiwy Tou Opikou aTig 31 AckepBpiou 2006,

12 Tnc 31 AexesBpiov 2006 uTfpyay ayuiyéc evavriow Tou Opikou at ygan pe Tic SpagTpiBTTEC Tou. Me aan vopikd oupBoUAd, To AiownTikd TupBothio ToTEdEl 61 UMapXE! ETapKAC UTTEPAGTTIO Evavi oTolacBiTiore emBiwKbpEvng aTiaimonG kai Gev eivan mBavéy o Dpihog va umioaTei
omoladATIoTe anpavtike Znpid. Q¢ ex Tadtou dev yive MPOBAEWN OTIG OIKOVONIKES KOTAOTATEIS yia auTEg Tig uToBéaEig.

[13. Tov lodvio Tou 2008 1o petoyikd kepahaio auffidnke kara 51.057 yih. ouviBeig peroxs ovopaamkis agiag AK 0,50 (Eupd 0,86) ou mipotkuyay ammé Goknon Bikaiwparwy TRoTiungng UTIE TWY UpIaTAPEvWY Perdyuwy atny Tipi Twy AK 1,20 (Eupd 2,08) ava petoxr. To AsxépBpio tou 2006
10 PETOXIKO Kegdahaio aufABnke kara 414.716 yih.ouwiBzig petoyic ovopaamikrig afiag AK 0,50 (Eupi 0,86) ot ayion pe amodoyr Snpooiuy kol Biwnikiy wpotaoewy evio 18.139 yIA petoyi eivan ud éxBoon omig 31 Aekepppiov 2008. O petayEg umd Exdoon agopoly TIC UETOXES TTOU
Bpioxovral oe Bladikacia ékdoang yia va GoBolv oToug perdyous g Aaikrg Tpamedag (EMag) A.E. Tou Ba éxouv amodexBei Ty 1BiwTikr TpoTaon efayopas peiowngiyv. Ta cuvedikd kepdAaia Tou aviAf@nkav avihBav oe Eupl 2.334 346y 1A, amd Ta omoia Eupt 417.693yA.
avimpoowmelouy peToxikd kegaAalo kai To uTrdhoma Evpd 1.916.653 yik. anoBeparikd amd éxdoan psteyiv uniép 1o prio. H peiwon Twv amoBspamidv amd anékmon 1Biwy peroyiv agopd Tig auviBeig petoyés mg Tpameag mou kard Tig 31 AskepBpiou, 2008 firav aTny karayf g
Marfin Financial Group A.E. Zupperoytov.

14, Ing 31 AckspBpiou 2008 utmpyav davela kal GAkeg xopnyAoel Tipog pEkn Tou Aloiknmikod Zupfoudiou Tng Etaipeiag, Baoika dieuBuvtica arehéyn kar ouvdedepiva mpdowma youg Eupds 86.193 k. yia tov Oiho kar Eupd 79.872 yik. yia Ty Etaipeia. Ymmpyav emiong svBeyopeves kal
avEIANPPEVES UTTOXPEIGEIS yia EYYURGEIS kal TiaTioeis Oyous Eupt 38.578 yih. yia tov Diho kai Eup 35.330 yiA. yia v Eraipsia. Ta ouvBedepéva mpoowma nepihapBavouy m oifuyo, Ta avihika réxkva kBl kai eraipeies 0T omoieg 1a puaika SievBuvTika oTeAExn karéxouy, Gpeoa
| Eppeaa, ToukdyiaTov To 20% Tou BikaikpaTos Yoy Ot yevikA auvikeuan. Or guvohikés ayopég ayaBuiv kai umnpeaiv Tou Opilou kan g Eraipeiag amé cuvedepéva mpocwTa yia 1o 2006 aviABav o Eupdy 188.516 yIA. .MNa 10 £1og mou EAngE oTig 31 AckepBpiou 2006 n Eraipeia eiye
ouvakhayeg ue Buyarpiki staipeieg ue guvolika Egoda Owoug Eupty 37.892y1A (2005: Euply 33.682y1A) kai guvohika £goda woug Eupd 11.342yiA (2005: Eupi) 12.935y1A.)

1 H mhnpep Tou pepicparos Ba yive pe Baon my ooTiia mou Ba o}0EN KaTd TV TpoNYOUEVT EpYAGILN NUEPQ TPIV GG TY NEpOpNyia GTIOKOMTG ka1 S0varal va eival fj amé aut Tou i yia okoTals MG Tapoloag avakoivwang.

Asukwaia 20 @efpouapiou 2007

ANTINPOEAPOE AIEYQYNQN ZYMBOYAOL ANAMAHPQTHE AIEYQYNQON EYMBOYAOE OIKONOMIKOZ AIEY@YNTHE
NEOKAHZ AYZANAPOY ANAPEAZ BFENOMNOYAOE XPIZTOZ ETYAIANIAHZ ANNITA QININNIAQY
AAT. 156006 AATK 231260 A.AT.553033 AAT.704873
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4.EKOEXZH ZYNANNATQN THZ MARFIN POPULAR BANK PUBLIC COLTD ME TIZ
ZYNAEAEMENEX ME AYTHN ETAIPEIEZ, KATA THN NEPIOAO 1.1.2006 EQX 31.12.2006




Aieraipikés Zuvallayés
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Anaitnogls  Ynoxpewoels ‘Ecoda ‘E§oda

AK'000 AK'000 AK'000 AK’000

Marfin Financial Group A.E. ZUppETOX®OV 0 27 0 0
Eyvartia Tpdneza A.E. 250 0 0 0
Naikn Tpdneza (ENNGs) A.E. 139.438 11.866 3.099 1414
Marfin Bank A.T.E. 0 2.644 0 0
Egnatia Financial Services Ltd 0 2.909 0 0
Naiknh XpnuatodorTikés MioBwaoels A.E. 4.796 0 10 0
Naikn Tpdneza (Auctpalias) At 17.854 4911 1.289 148
Laiki Bank a.d. 19.648 22 136 0
Laiki Cyprialife Ltd 393 40.907 301 1.597
Naikn Ac@alioTikh ATd 0 4.352 39 276
Maveupwnaikn Ac@alioTiki Etaipeia At 0 645 17 26
Philiki Insurance Company Ltd 0 390 69 48
Cyprialife Ltd 0 579 0 24
Laiki Bank (Guernsey) Ltd 1.156 44.443 30 2.209
LCL Cavendish Place Properties Ltd 3.920 73 231 244
Aaikn Kunpiakn Tpdneza (Xpnparodotnoels) Atd 105.560 0 5.915 0
Laiki Factors Ltd 38.351 12 1.714 2
Naikn EnevouTikn E.N.E.Y. Anpdoia Etaipeia Atd 0 10.283 48 525
Laiki Trustees Ltd 0 199 0 8
Laiki Lefkothea Center Ltd 500 0 29 0
Labancor Ltd 287 0 14 0
Popular Bank Computers Ltd 0 170 0 6
Auction Yard Ltd 0 838 5 31
332.153 125.270 12.946 6.558

JCC Payment Systems Ltd 0 16.133 0 524
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5.MINAKAZ ANTIZTOIXIAZ MAPANOMMNQN ME TIZ TAHPO®OPIEZ TIX OMNMOIEX H MARFIN
POPULAR BANK PUBLIC CO LTD KATEZTHZE AIAGEZIMEX XTO KOINO KATA TH
AIAPKEIA THZ OIKONOMIKHEZ XPHZEQZ 2006




Hpepopnvia

02/01/2006

Oépa

NA&N cupewvias yia ndAnon Twv yetoxav Tns Universal Life Insurance Co
otov Ouiho Acnis

HAgxTpovikn
AigGOuvon

www.laiki.com

02/01/2006  AvaBewpnon enitokiou A§loypdewv Kepahaiou (LGCS) www.laiki.com

04/01/2006  H Enevdurtikn Tpdneza ENNGS0s A.E. avddoxos otnv ékdoon AIKAIwPAT®wV www.laiki.com
Mportiunons (rights)

11/01/2006  MpdBeon HSBC yia 81d0ean PETOXIKNS CUPPETOXAS oTh Adikn www.laiki.com

20/01/2006  OMokAnpwon e§ayopds Centrobanka a.d. www.laiki.com

03/02/2006  Xupgwvia yia d1d6ean oAOKANPouU Tou NocooToU nou katéxel n HSBC otnv Tpdneza www.laiki.com

07/02/2006  ONokAhpwon petaBiBaons Tou nocooTou nou Kateixe n HSBC www.laiki.com

10/02/2006  Xuvedpia AloiknTikoU YUpBOUAIOU yia MPOKATAPKTIKG anotehéopara 2005 kal pépiopa. www.laiki.com
Hpepopnvia Etholas levikns Zuvéleuons

21/02/2006  MAnpwpn T6kou A§loypdpwv Kepalaiou (LGCS) www.laiki.com

22/02/2006  lMpokatapkTikd anoteAéopara 2005. Avakoivewon pepiopatos www.laiki.com

17/03/2006  ‘Eykpion EvnpepwTikoU Aghtiou yia ékdoon AikaiwpdTtwyv MpoTtipnons www.laiki.com

22/03/2006  Xuvedpia AloiknTikoU XupBouliou yia TeEAikd anoteAéopata 2005, www.laiki.com
MépIopa Kal OaveIaKko KEQAAAIo

29/03/2006  Aev ano@acioTnke n ouyxwveuon Marfin — Adikns EN\ddos — Eyvarias www.laiki.com

04/04/2006  Tehikoi Aoyapiacpoi yia 10 2005. Mépiopa 12%. www.laiki.com
ANaynh nuepopnvias Ethcias Mevikins uvéleuons

04/04/2006  AuU&non Tou peyéBous Tou uploTdpevou MNpoypduparos Ekdoons MeconpdBeopmv www.laiki.com
Eupwnaikdv Opoloyiak®dv Aaveiwv (EMTN Program)

05/04/2006  AvaBewpnon enitokiou A§loypdewv Kepahaiou (LGCS) www.laiki.com

14/04/2006  Aev anogacioTnke n cuyxaveuon Marfin — Aaikhs ENNGOos — Eyvarias www.laiki.com

20/04/2006  Meiwon Ttns TipAs doknons TwV AlIKalwpdTwv Ayopds MeToxwv www.laiki.com

26/04/2006  Xmis 8/5 n avakoivwon TV anoTeAeCPAT®V Yia TNV NPE®MTN TPIPNVia Tou 2006. ©eTIKN www.laiki.com

nposidonoinon kéEPOous
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HAekrpoviki
Huepopnvia Oépa AigGOuvon

27/04/2006  TMAnpwpn t1ékou Xpeoypdpwv 2003/2009 (PBDB) www.laiki.com
28/04/2006 ‘Eykpion XupnAnpwparikol EvnuepwtikoU AgAtiou yia Tnv ékdoon www.laiki.com

Aikaiwpdtwv Mportipnons (rights)
08/05/2006  AnoteAéopata Np®TNs TpIuNvias 2006 www.laiki.com
09/05/2006  YnevOupion yia Ethoia levikn Xuvéleuon (15/06/2006). LUykAnon EkTaktns www.laiki.com

levikns Xuvéleuons
15/05/2006  Xupgwvia yia ayopd pEpous Tou evepynTikou Kai nadntikou tns HSBC otnv Kunpo www.laiki.com
18/05/2006  AnocTtoAn Ethoias EkBeons yia 1o 2005 www.laiki.com
19/05/2006  Avakoivwon Ethaolou Aghtiou www.laiki.com
22/05/2006  ONokAApwon ékdoons deuTepoBABUIoOU Kepaaiou eup® 450 k. www.laiki.com
23/05/2006  TMAnpwpn tékou Xpeoypdpwv 2001/2006 (PBDA) kai avakoivwon eniTokiou www.laiki.com
23/05/2006  MAnpwpn Tékou Xpeoypdpwyv 2003/2007 (LGDD) www.laiki.com
23/05/2006  MAnpwpn Tékou Agloypdoewv Kepahaiou (LGCS) www.laiki.com
05/06/2006  YnevBupion yia doknon Aikaiopdtev MNpoTtipnons www.laiki.com
15/06/2006  AnoteAéopara ékdoons Alkalwpdtwy MpoTtipnons www.laiki.com
15/06/2006  MAnpwpn 16Kou Metatpéyipwv Xpeoypdewyv 2003/2010 (LGDC) www.laiki.com
16/06/2006  Anogdosis EThoias Mevikns Zuvéeuons www.laiki.com
16/06/2006  ‘Eykpion alt§nons Kepalaiou Kai TPOMomnoinons KaraoTtarikou www.laiki.com
19/06/2006  ‘Eviuna dlopiopou/napaitnons pehav AioikntikoU XupuBouliou www.laiki.com
19/06/2006  Anpocionoinon andékTtnons CNPAVTIKAS CUPHUETOXNS www.laiki.com
20/06/2006  Au&non nocooTol cuppeToxis Tns Marfin Financial Group oTo peToxikd kepdAaio Tns www.laiki.com

Naikns Tpdnezas
21/06/2006  Avakoivwon enitokiou Xpeoypdpwv 2003/2010 (LGDC) www.laiki.com
21/06/2006  Avakoivwon enitokiou Xpeoypdewv 2003/2007 (LGDD) www.laiki.com
04/07/2006  Avakoivwon enitokiou A§loypdewv Kepaaiou (LGCS) www.laiki.com
05/07/2006  Eicaywyn 51 ek. petoxadv Tns Aaikns Tpdnezas oto XAK nou npoékuyav and tnv doknon  www.laiki.com

Aikaiwpdtwyv Mpotipynons




HAekrpoviki
Huepopnvia Oépa AigGOuvon
07/07/2006  ‘Evap&n diadikacias cuyxwveuons Adikns ENNAdos — Marfin — Eyvartias Tpdnezas www.laiki.com
12/07/2006  Exkhoyn Avtinpoédpou AloiknTikoU XupBouliou Adikis Tpdnezas www.laiki.com
18/07/2006  Mapaitnon Mpoédpou AloiknTikoU XupBouliou Adikns Tpdnezas www.laiki.com
25/07/2006  Evnpépwon yia perarponn Xpeoypdewyv 2003/2010 (LGDC)
27/07/2006 [Mapaitnon AieuBuvovtos ZupBoUhou Ouilou kal aAayés oTo AloIKnTIKO ZupBoUAio www.laiki.com
28/07/2006  Xmis 08/08 n avakoivwaon TwV anoTEAECHATWY YId TOo Np®TOo e§dpnvo 2006 www.laiki.com
31/07/2006  Evnpépwon yia e§ayopd pn petarpéyipwyv Xpeoypdewv 2003/2009 (PBDB), www.laiki.com
peTatpéYipwv Xpeoypdpwyv 2003/2010 (LGDC) kai ayopd Xpeoypdpwyv 2003/2007 (LGDD)
08/08/2006  Avakoivwon e§apnvidiwv anoteAeopdtwy 2006 www.laiki.com
09/08/2006  Evnuépwon yia ouyxaoveuon pe Marfin www.laiki.com
11/08/2006  Aentopépeles yia e§ayopd Xpeoypdpwv 2003/2009 (PBDB), 2003/2010 (LGDC) www.laiki.com
Kar ayopds Xpeoypdepwv 2003/2007 (LGDD)
16/08/2006  AN\ayés oto AloiknTikd XupBouUAio tns Laiki Bank a.d. kai éykpion at§nons kepaAaiou www.laiki.com
24/08/2006  MAnpwpn Tékou Aloypdoewv Kepahaiou (LGCS) www.laiki.com
30/08/2006  [pdraon Adiknis yia ayopd Tawv xpeoypddwv 2003/2007 (LGDD) www.laiki.com
31/08/2006  Evnpépwon yia dianpaypdreuon Twv Xpeoypdewv 2003/2009 (PBDB) kai 2003/2010 www.laiki.com
(LGDC) ka1 yia Tnv e§ayopd Tous
18/09/2006  ONokAhpwon e§ayopds kal akUpwaons Twv Xpeoypdewv 2003/2009 (PBDB) www.laiki.com
Kkal 2003/2010 (LGDC)
20/09/2006  Mpoaipetikn Anpodoia Mpoétacn npos Marfin Financial Group www.laiki.com
20/09/2006  [poaipetikn Anpdoia Mpdtacn npos Eyvaria Tpdneza A.E. www.laiki.com
20/09/2006  Aehtio TUnou yia npodaipeTikés Anpooies Mpotdoeis npos Marfin kai Eyvaria www.laiki.com
29/09/2006  Alsukplivioels oe OeATio TUMOU YIa TNV TPIMAN CUYX®OVEUON www.laiki.com
03/10/2006  ‘Extakrtn [evikh Zuvéleuon oTis 24/10 yia Anpdoies Mpotdoels npos Marfin
Kal Eyvatia — AnooToAés NPOCKANGEWV www.laiki.com
03/10/2006  Avakoiv®oels enitokiou Tpiunvias Twv A§loypdewv Kepahaiou (LGCS) www.laiki.com
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HAgkTpovikin
Hpepopnvia Ofpa Ai1gGOuvon
10/10/2006  Ayopd 6.016 Xpeoypdowv 2003/2007 (LGDD) www.laiki.com
11/10/2006  YnevBupion yia doknon Twv Aikaiopdrwv Andktnons MeToxadv www.laiki.com
13/10/2006  Aitnon yia elcaywyn Twv HeTox®dVv Tns Adikns Tpdnezas oto XAA www.laiki.com
16/10/2006  Ene§nynuatikn eNIGTOAN yia Ta Yneiopara ns EkTakTns Fevikns Xuvéleuons www.laiki.com
20/10/2006  Anodoxn aitnons Tns Adikns Tpdnezas yia napdAANAn el6aymyn Twv PJeToxdv Tns oto XAA  www.laiki.com
20/10/2006  Mapaitnon péhous and 1o AioiknTiké upBouUAio Tns Adikis www.laiki.com
24/10/2006  AvaBohn Ektaktns Mevikns Zuvéleuons www.laiki.com
25/10/2006  MeratéBnke yia 1is 31/10 n Ekrakrn Mevikn Xuvéleuon tns Adikns Tpdnezas www.laiki.com
30/10/2006  ‘Eykpion NAnpo®opIakdV dehTiov yia Tis Anpdoies Mpotdoeis npos Marfin — Eyvatiaané  www.laiki.com
v Enitponn Kepahaiayopds EANAS0s
01/11/2006  ‘Eykpion tns TPINANS ouyxwveuons and Tnv Ekrakrn Mevikn Zuvéleuon Tns Adikins Tpdnezas — www.laiki.com
02/11/2006  MAnpogopiakd deAtia yia Tis Anpdoles MNpotdoels npos Marfin — Eyvaria www.laiki.com
07/11/2006 O A. Byevonoulos AlcuBuvwv XUpBoulos Adikns Tpdngzas — www.laiki.com
Néa péhn AloiknTikoU ZupBouliou

09/11/2006  Aoknon SikalduaTos anonAnpwpns Twv OpoAdywy 2011 Gyous eupa 180 k. www.laiki.com
09/11/2006 O E. Mnouloutas véos AieuBuvwv XUpBoulos Tns Adikns (EANAS) www.laiki.com
09/11/2006  AnonAnpwun Twv Xpeoypdewyv 2001/2006 (PBDA) - MAnpwunh T0Kou www.laiki.com
16/11/2006  X11s 21/11 1a evviaunviaia anoteAéopara 2006 tns Adikns www.laiki.com
16/11/2006  Evnuépwon yia Tnv TeAeuTaia pépa dianpaypdreuons Tov Xpeoypdewy 2001/2006 (PBDA)  www.laiki.com
17/11/2006  Evnuépwon yia avactoln dianpaypdreuons Twv Xpeoypdewyv 2001/2006 (PBDA) www.laiki.com
21/11/2006  H Emitponn Aviaywviopou EANGO0S eVEKPIVE TNV TPIMAN CUYX®VEUON www.laiki.com
21/11/2006  Avakoivwon gvviapunviaiov anoteeopdrwv 2006 www.laiki.com
22/11/2006  Néo péhos oo AloiknTiké ZupBoUAio Tns AdiKAs www.laiki.com
24/11/2006  Evnpépwon yia doknon TV AKalwpdtwv Ayopds MeToxwv www.laiki.com
28/11/2006  MAnpwun 1ékou A§loypdoewv Kepahaiou (LGCS) www.laiki.com
28/11/2006  MAnpwpn Té6kou Xpeoypdewv 2003/2007 (LGDD) www.laiki.com




HAekTpovikn
Hpepopnvia Oépa AigGOuvon
06/12/2006  MAnpwon Tns aipgons yia Tis Anpdoies Mpotdoels npos Marfin kai Eyvaria www.laiki.com
07/12/2006  Néa opyavikn dopn www.laiki.com
11/12/2006  Mn avanpocappoyh otnv Tiph doknons Tov AAM LGw www.laiki.com
12/12/2006  Avakoivwon gnitokiou e§aunvias Twv Xpeoypdewv 2003/2007 (LGDD) www.laiki.com
13/12/2006  H Emitponn Kepahaiayopds evékpive ékdoon petoxav Tns Marfin Popular - MA\Apwon tns — www.laiki.com
aipeons yia Anpéoies Mpotdoeis

14/12/2006  MANpwon OA®V TwV aIpEcEwY TwV Anpdoiwv MNpotdoswy www.laiki.com
15/12/2006  Aicukpivioels yia Tis Anpdoies MNpotdoels kal 1o EvnuepwTiké AghTio www.laiki.com
18/12/2006  Xuvedpia Tou AloiknTikoU ZupBouliou Tns Marfin Popular yia kepalaiouxiki dopn www.laiki.com
22/12/2006  Mapaitnon péhous AloikntikoU upBouliou Tns Marfin Popular www.laiki.com
22/12/2006  [poowpivd anotedéopara anodoxns Anpdoiwv MNpordoswy www.laiki.com
27/12/2006  Mepaitépw OIEUKPIVIGEIS yIA TNV TPIMAN CUYXOVEUON www.laiki.com
29/12/2006  ‘EKOOGN PETOXWV NMPOS TOUS PETOXOUS NMou anodéxOnkav Tis Anpdoies Mpotdoels www.laiki.com
Inpgiwon: ‘O)es ol avakoIvmoels ival KatTaxwpnpéves otnv 1IoTooehida Tns Tpdnezas www.laiki.com

(emAéEte OpiNos Aaikns/ Ixéoels pe EnevouTtés/ AvakoIvaoels)
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6. HAEKTPONIKH AIEYOYNXIH ANAPTHZHZ










