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1. ‘Ex0Oeon Arayeipiong Atowkntukood Zopfoovliov

Koptot petoyot,

Avtikeipevo g onpepivig Taktikng evikrig ZovENenong elvat 1) CORPOVA PIE TO VOO EYKPLOI TRV ETALPIKOV
KAl EVOIIOUHEV®OV OWKOVOHIK®V Kataotdoemv tg Etaipiag yia v owovopikn xprion mov €Ande tnv
31/12/2006. Ot owovopikeg kataotdoelg g Etaipiag €yoov ocvvraxfei Pacet tov AILXIL/AAIL xat
anoteAodVTAl aIIo:

Tov IooAoyiopo,

Tnv Katdotaon Aoyaptacpod arnoteAeopdioy,

Tnv Katdotaon taplakev poov,

Tnv Katdotaon petaPolov diov kepaiaiov,

Tig onpewwoelg et TV OOV OIKOVOPIKOV KATAOTACEDY.

1. Amoloylopog owovopikrg xprjong 01/01 - 31/12/2006
1.1. T'evika

Katda v owovopkny xprjon moo éAnge v 31/12/2006, apyioav va arodidovv ot evépyeleg AeLTODPYLKOD
avaoyedtaopod kat opboloykomnoinong tev dpaotnplotrtev tov Opthoov ot omoieg eiyav npayparono et
KAtd TV Iponyovpev) owovopik: xpnon (2005). Aotég ot evépyeleg ag@opovoav HeTasd JAA@V ot
OLYX®VEDLOI) TEOOAP®V €K TV Buyatpikev tng Etaipiag ot onoieg Spaotnpronotodviav otnv eAANVIKI] ayopd
Kafmg KAt oTov TEPPATIONO T®V (NUIOYOVEOVY OpAoTnPloTTOV e ONHAVIIKOTEPO TO EMKEIPEVO KAEIOIO TG
pn xepdogpopag etatpiag KARAT BULGARIA S.A. omyv Bovlyapia. H ELBISCO A.B.E.E. 6a ovveyiCet va
dlavépel ta mpoiovida g ot x®pd Tng Bovlyapiag péom tng ePIopikig COPPDVIAG IOV EXEL COVAYEL HE TV
etaipia INKO-FOODS Ltd. H ev Aoye etaipia dwabétet diktvo mevrvia (50) noAntov xat déxka (10) xévipa
davoprng otig peyalotepeg MOAeLG TG XOPS.

Kata ) dwapxeta g tehevtaiag tpietiag ot eAAnvikeg Propnyavieg TIpo@ipav eival avtipétomeg pe TAaoelg ot
OTIO1Eg £YOLV OaV AMOTENEOPA TNV 0ELVOI] TOL aviay®Vviopov. Ot moANamAég eTalpikég ovvepyaoieg, 11 ohoéva
KAl peyaldTepn) MPOTIPNON TOV KATAVAADTOV O IIPOTOVIA WOIMTIKNG ETIKETAG KAl I} OYDPOIOUNO TOV
supermarkets eivat pepukég amo Tig Kupiapyeg TACELG 0TV AYOPd TPOPIH®V.

H m\elovotnta tov xatavaAotov €xet apyloet va petafdliet T KATAVAA®TIKEG TOvg ovvrfeteg Kat
IIPOTIPIOELG €lTe AOY® TOL OLYXPOVOL TPOHOL (1) KAl T®V KuplapxmVv Tacemv eite Aoy tov diabéoipov
etoodnpatog toug. H &apon xvpimg g madikng mayvodpkiag kat ot PAafepég emurt®oelg avtyg eXoov
001ny1)0€l OV avavopevn) amdaitnorn yia vytewvn diatpo@r). Avtr 1) Taorn odrynoe Tig Propnyavieg TpoPipmv
0TI XP1OWHOIIOINO01) 0 DYIEWVOV CLOTATIKOV Yld TV HApdy®yl] IPoloviav oynArg datpogiknig adiag. H
oLVEX®G aLSNPEVT] TIPOTIPNOL Of MPOIOVTA OWWTIKIG eTikétag (private label) n omoia odnyet oe pewwpévn
a@ooimorn ota ene®vopa mpolovida avaykdlet Tig Plopnxavieg TPoPipeVv va evieivoov Tig mpoomnddeleg Tovg
yia v oxediaon xat napay®yr IpotovieV pe mpootidépevn adia pEom KavoTopi®y.

2’ éva TETol0 avtay®vioTiko meptParlov ot etatpieg oo Opihoo ELBISCO Swatripnoav tr) 8éon tovg oe Oleg
0xedOV TIG ayopE ITOL SPACTIPLOIIOODVIAL EV® OF OPLOPEVES KATIYOPieg IPOIOVTIMV evioyvoav tr B¢on toog.
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1.2. Baowd owovopikd peyédn xpriong 2006

O xaBapog evormoupévog KOKAOG epyactaV g 0lKOVOpKng xpnong 2006 mapovoiaoce avénor ion pe 5,68% oe
oxéon pe tn xprion 2005. H avnon ogeiletat katd k0pto Aoyo otnv adinon Tov IOANOEVIOV IPoTOVIOV KAt
oxt oty avinor g tiprng avtov. H diapbpworn tov yaptogpuAakiov tov mpoioviav kalmg Kat 1) COPHETOXY
JOTOV OTO OLVOAIKO EVOIIOUHEVO KOKAO gpydoloVv Oev napovoiace atodntr) diagoporoinon oe oxEon He TV
IIPOTYOLHEVT] OlKOVOHLKY] Xprjon) (2005), pe eSaipeot) Tig PIKTEG IOANOELG TOD YOOV TO OIOL0 AVTUIPOCHIIEDEL
m\éov 10 19,41% tev piktov nwiroeov mg ELBISCO A.B.E.E. amno 16,44% mov avtuipoowneve to 2005.

To pkto nepdmplo kEPOOLG, MG ITIO0OOTO Il TOL KLKAOD £PYACI®V MAPEHELVE OXeDOV apeTaPANTO Oe Ox€on) e
TV IIPOIYOLHEVI] OIKOVOULKY| Xp1)on) (2005: 33,85% - 2006: 33,82%). Ta éoda Oioiknong & didbeorg, wg 10c00TO
ert Tov KOKAov epyaotav, to 2006 aviuipoowrevovy 1o 30,52% avtod eved to 2005 aviurpoowrevav To
30,97 %.

Ta Aourd ¢ooda expetaMevong otn xpron 2006 avlnOnkav xata €2.262,50 y\. H avdnon ogeiletat xata
KOpLo Aoyo oto képdog anod nwAnon naylov Boyarpikev etapiov too Opiloo.

To Aettovpyiko anotéleopa, @g armoAvTo vovpepo avdrdnke xata 52,07% oe oxéon pe to 2005 (2005: € 6.242,23
XWA. = 2006: € 9.492,42 x1\.) KAl ®G ITO0OOTO €M1 TOL KOKAODL EPYACLOV PeATIOONKE O OX€0T) e TNV IIPOYODHEVT)
OKOVOH1KI) xprjon katd 1,65%.

Ta xabapd yprnpatookovopkd £§oda, @¢ amolvto voopepo pewwdnkav xatrda 21,43% oe oxéon pe v
mnponyobvpevy xpron (2005). To 2006 avturpooemevoov To 9,97% Ttov piKTOL képdovg, eve to 2005
avtuipooonevav 1o 13,39% avtov. H peiworn tov xabapov yxpnpatoowkovopikev e§0dav ogeiletal kuping
OTl§ MOTOTIKEG OLVAMNAYHATIKEG OLAPOPEG IIOL IPOEKLYAV dII0 PEPOG TOL OdAvelopov Tng etaipiag
«MOPNOZX A.E.» oe 'ev lanwviag.

Arnotéleopa OA®V T@V avetépe eival 1) emitevdn kabapov nepdwpiov képdovg ico pe 2,05%, 1ot €3.586,13
X\, Kata mv mponyodpevr xprion (2005) ot {npieg mpo ¢opav avnidav oto moood tev €1.275,13 yiA.

H d1apBpwon tov Ioooylopav xatd tig npepopnvieg 31/12/2006 kat 31/12/2005 éxet og akoAovOBwg:

AwapBpworn Iooloyiopoo 31/12/2006 31/12/2005
Mr KoKAOQOPODLY EVEPYNTIKO 68,72% 65,55%
Koxhopoponv evepyntiko 31,28% 34,45%
Zovolo 181wV kepahaiav (¥) 29,29% 24,68%
Maxporpobeopieg bIoxpemoetg 35,31% 24,21%
Bpayvnpobeopeg vmoxpemoeig 35,40% 51,11%

(*): Zto ovvoAo eV Winv Kepalai®v copnephapfavoviat Ta SIKAOPATA peloyneiag.

H aovlnon tovo oovolov 1oV 1dlov kepalainv, ©g IocooTo €It Tov CLVOAOL TOV iKYV KePalainv KAt Tov
vrnoypewoe®v Katd 4,61% ogeiletal xoping oty avdnor Tov petoxikod Kepalaiov xatd €13.440,00 x\. xat
OtV LIEP TO APTIo £kdoor TV VEaV petoxov xatd €1.448,00 xA. H ev Aoym abinon amogaoiotnke apykd
otV amno 27/06/2006 Taxtikr] Tevikr) Zovélevorn tov petoxeov kat pe v anod 23/11/2006 amogaorn tg
‘Extaxtng levikrg Zovéreoong Tov HeTOX®V enaveyKpibnke.

O oovolwog tpamelikog davelopog v 31/12/2006 avriNOe oe €120.822,66x\. amo €133.624,38 x\. v
31/12/2005, napovowalovtag peiworn ion pe 9,58%. Tnv 31/12/2005 1o 64,84% tov tpame(ikod davelopov
frav Ppayonpobecpo kat to vrolouro 35,16% paxporpobeopo. Tnv 31/12/2006 to 61,14% tov tpamelikod
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davelopoov frav pakporpofeopo kat to vnolouro 38,86% Ppayvipobeopo. X' avt) v dtagoporoinorn g
obvvbeong tov ovvoAwkov Tpamefikod OSavelopod ogeidetatr xat 1) Stagopomoinon g OwapOpwong Tov
abntkoo tng 31/12/2006 o ox€on pe TV AVTIOTOLYT] NHEPOPNVIA TIG IIPOIYOLHEVIG XPT|ONS.

2. Etaipkég Opaotnplotnteg
2.1. Taxtkr) 'evikr) Zovélevon tov Metoyov tng 271 IOYNIOY 2006.

2115 27 Iovvioo 2006 npaypatonou)Onke n Taxtikr) evikr) Zovélevon tov petoxov g Etapiag oty onoia
eykpinke T0 COVOAO TOV OIKOVOHIK®OV KATACTACE®V (AIAGDV KAl EVOIIOUHEVOV) TNG ETAIPIKIG Xprjoeng 2005
KAt ano@aototnke 1 anaAlayt) Tov pehov oo A.Z. kabog kat tov Opketeov EAeyktov g Etapiag ano xabe
eoBvvn anolnpmoeag ya tn xprion 2005.

Emiong, opiotnkav eheyktég g Etaipiag yia Tig olkovopikég Kataotdoelg g xpriong 2006.

Katda myv 1dwa Il'evika) Zovédevon) amogaoiotnke n addnorn tov petoxtkod kepalaiov kata €13.440.000 pe v
¢xdoorn 8.960.000 vémv avavOp®V KOW®V HETOX®V, ovopdoTikng adiag €1,50 ava petoyr) xat Tipr) diiabeong
€1,68 éxaor).

2.2. 'Extaxtn 'evikn) Zovelevon tov Metoyav g 23 NOEMBPIOY 2006

Zug 23 NoepPpioo 2006 npayparomouibnke Extaxtn Tevikr) Xvvélevon Tov PETOX®OV OV  omoia
enaveykpidnke n og ave avinorn tov petoxikod kealaiov. Emuéov 600 (2) ek Tov PACIKOV HETOXOV TNG
Etaipiag avéhaPav tn déopevon va kakdyoov ot 1810t TV anvinorn ToL PETOXIKOD KEPANAIOD OtV MEPLITMOOT)
KATd TV OIOLd 01 DITOAOUIOL DPLOTAPEVOL PETOXOL OV AOKICODV TO OIKAI®UA IPOTIUNO1G.

2.3. AN\ay1) Arowntikod ZoppooAiov g 20/11/2006.

Kartda ) ovvedpiaon too Aowntikod ZoppovAiov tng Etaipiag moo éafe xopa tng 20/11/2006, eSeAéyn o K.
Anpoobévng Papavidavng too AAeSavOpov exTeAeOTIKO PENOG O AVIIKATACTAON TOL IHApAttnéviog K.
ABavdaotov - Kopoo Oinmov émg to téhog tng Onteiag avtov. Kata v i0ta ovvedpiaon 1o AlOKNTIKO
ZopPovAto coykpoTtOnKe 0 COPA OG AKOAOLOWG:

Ovopaten®@vopo péloug ©®¢on oto A.X.

Kopiaxog @\inmoo tov Abavaociov ITpoedpog

‘Eleva @\immoo - Koopdavtapov, ood. Ieavvoo Kovpavtapoo Avtuipoedpog A2

Anpoobévng Papavtdvng too AAéSavdpov AtevBdvev Zoppoolog

ANeEavdpog Movtoatoog tov Atovooiov AveSapmro pn) ekteeoTiko Méhog AX.
EXevOepia Kovtolovpma tov I'ewpyiov AveSaptnro un Exteleotikd Méhog A 2.

H 6nteia tov avetépm Atotkntikod ZopBoovAioo Arjyet otig 30/06/2008.
3. Xpnpatooikovopikn) avadiapbpmon pakponpobeopov tpamneikod davelopod

H Erawpia nmpoyxopnoe otig 31.1.2006 otnv vnoypagr) véag odvpPaong daveiov vyovg Evpa 10 exat., Setotg
olapketag pe v tpdneCa ALPHA BANK.

ZKOIOg Tng véag oLPPAONG HTAav I AIOHANP®UI KAl AVAXPNHATOdOTNO HEPOLS TOL HETATPEWLHOD
OPOAOYAKOL TG daveiod ovvoAwkov vyovg Evpo 23,6 exat. to onoio éAnde otig 6 PePpovapiov 2006, eved to
DIIOAOUIO TI00O €K TOL OPOAOYIAKOD COHIEPINAPPAVOPEVAOV Kl TOV TOK®V, Dipovg Evpd 15 exat. kaidgOnke
aro Tovg Bactkodg HETOXODS EvavTt PeANOVTIKIG adSong PETOXIKOD KeaAaioo.
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4. Zoppetoyeg

ELBISCO A.B.E.E.

Kata m) dudpkela g napovowalopevng owkovopikn)g xpriong (2006) n ELBISCO A.B.E.E. BeAtinoe onpavtika
Ta owovopkd anotehéopatda . O kabapog kvxhog epyaoiov to 2006 avirdnke xata 7,15% oe oxéon pe v
nponyovpevn xpnon (2005). H etapia napovoiace adinorn tov NOAOe@dV O OAeg TG PAOIKEg Katnyopieg
IPOIOVI®V TG (PPLYAVL, AAeDPA, HITOKOTA & WHHL).

To pkto nepBmpro xepdovg mapépetve ota idia mepimov eminedd pe ekeiva Trg IPONYODHEVI)G OIKOVORIKIG
xpnong (2005: 45,39% - 2006: 44,97 %).

Ta ¢Soda droixnong & S1abeong, g IO0OOTO eIt TOL KOKAOL epyaol@V pewwdnkayv kata 1,89% oe oxéon pe v
mponyovpevy) owovopkyy xpron (2005). H etaipia enéotpeye oty kepdogopia emrovyydavovtag xabapd
nepopto képdouvg ioo e 0,98 %.

MOPNOZ A.E.

Kata m Swapxewa g xprjong 2006 o xdxAog epyaciov g ev Aoy® etaipiag avdronke xata 6,19%. To pikto
nepoplo xképdovg petwdnke xatda 0,66%. Ta §oda Orolknong kat didbeong, ®¢g MOCOOTO emi TOL KOLKAOL
EPYAOIDV ITapepelvav mepinoov ota idwa emimeda pe exkelva g nponyovpevng xpnong (2006: 13,87% - 2005:
13,59%). Ta xabapd ypnpatoowovopikda £6oda, wg amoAvto vovpepo pewwdnkav xatd €1.367,02 x\., ftot
45,47% o OX€ON) € TV IPONYOLHEVT] XPLIOT] KAl ®G II0000TO €It TOL HIKTOL KEpdovg pewmbnkav xata 9,52%
(2005: 20,29% - 2006: 10,77 %).

ZNPavTKO yeyovog KAtd TV Owovopik:) xpron 2006 amotéleoe 1) anmoppognon tng etaipiag ITEPIITAK A.E.
Meéow avtrig g etaipikrg mpdéng n etaipia dpaoctrnplomoteital MAEOV KAl OV ayopd TG XAPTVIS
oLOKeLAOLAG. ZTa NAdiowd Tn¢g e0aTePIKg avadiapbpmong, 1 etatpia mpoéPn oe MOANOCI HNYAVOAOYLKOD
eomiopov adiag €1,8 exat. mov agopovos OV HMAPAYDYN] NAAOTIKOV Kadwv. H etaipia evioyvoe v
HAPAY®YIKT) OOVAPIKOTNTA 0TV KATYopid ToV KOIEAOEOQDV.

H etaipia xata ) xpron 2006 npoywpnoe oe odvaywn Opoloyiakod daveiov vpoog €20 ekat. pe Tavtoxpov)
AIIOIANP@I] DPLOTAPEVOD KOLVOIIPAKTIKOD daveiod dyovg €16,3 exat. 1o onoio eéAnde Tov 12/2006.

KARAT BULGARIA S A.

H Tevikny Zovélevon g 29/7/2005 tov petoxov g KARAT Bulgaria Ltd., Ooyatpikng xatd 99% g
ELBISCO A.E. ZYMMETOXQN amo@dotoe tr) Staxort) 0paotnplottag Kat ekkaddpion) g etaipiag.

Zopgova pe arodgaor g Aoixnorng, 11 ELBISCO A.B.E.E. ovveyiCet va Stavépet ta mpoiovia g etaipiag ot
xopa tng BovAyapiag péown veag epmopikn)g oopgaviag pe v INKO-FOODS LTD., pia amo tig peyaldrepeg
etapieg dwavopmv otn BovAyapia pe oloxAnpopévo dixtoo 50 noAntov xat 10 kévipeov dltavoprng otig
PeyaldTepeg IOAELS TNG XDPAS.

H napandave otpatnyikr) amnogaon napbnke ota mhaiowa vAomoinong tg owadikaoiag eSoylavong tov
Boyatplk®v ToL e@TEPKOD, Kal avapévetal va oLpPAlel, oOpQ@VA He eKTiprnoelg tng Awoiknong, oe
IIEPLOPLOPO TV AELTODPYIK®OV OAIIAV®V KAt evioyoor) oV eSaymynv too Opidov ELBISCO.
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ZITOLUKS A.D.

H ZITO LUKS 16p00nke to 1947 xat éxetl €dpa ta Zxoma. Kdpto avikeipevo dpaotnpiotntag g raipiag
elvat 1 mapay®yr] Kat OSlavopr] WoHLOL, APTOOKELAOHAT®V, KATEWYLYHEVEV MHPoioviov (Opng Kat
YAUKIOpAToV Kabmg KAt 1) ITapay®yr) Kat IOANOoL aAedP@V.

H ZITO LUKS 6&wabétet alooida kataotpdrtav ota Zkomid pe 41 xaraotipara (apTomoteio Kat pikpd pivi
markets). Extog amo ta idlonapayopeva mpoiovida, oto SiKTvo KAaTtaotpatev g etaipiag Swatifevrat ola ta
npoiovta g ELBISCO A.B.E.E. (ppoyaviég, pmokota K.AIL).

IMapa\nAa pe ) Opaotnplonoinon g oty eyxopla ayopd, n ZITO LUKS éyxer avamtoler eCaymyikég
dpaotnprotnteg oty EAAada, omov egayet tpia eidn) ppoyaviag, kabmg xat oe opopeg xopes. Emiong, i etapia
IAPAYEL AIIOKAEIOTIKA Yid AOydplaopo trg alvoidag eotiatopiov Mac Donald, ota Zxoma, ta Wopdxia moo
XP1O10IIO0BVTAL OTA IIPOTOVTA TIG.

Kata ) xprion 2006 ot {npiég mpo popmv g etaipiag mepropiotnkayv katda € 1.702,01 k. xat aviAbav oe -
€1.223,21 x1\. évavtt - €2.925,22 y\. 10 2005. H ev Aoy® Peltioorn ogeiletat katd kdplo AOyo oto k€pOog 10D
IIPOEKLYE AIIO TNV IMAIOT IAYIDV.

HELBERICA S.A.
H ¢dpa g etatpiag etvat oto Poligono Industrial Segorb otnv Xiyova (Jijona) Ahwkavte g lonaviag.

H etapia dpaotnpromoteitatr omyv mapayoyr kat I dwabeon oty onaviky ayopd (kat Oyt HOVo)
JPTOOKEDACOPATOV, PIIOKOTOV KAl ovvap®Vv Hpoiloviav (ayapomhaotikng. H SANCHIS MIRA, 1 onoia €xet
1ndn onpavtikn napovoia oty ayopd g lomaviag, €xet avaldPel péom TOL EUIOPKOD Tr)g OKTLOL TNV
npowOnon, poPolr) kat diavour| TV ImPotovie®v mov mapdyet 1 etaipia, eve 11 ELBISCO mpoogépet tnv
TEXVOYV®OOLA TG 08 OTL APOPd TNV HAPAYDYT] T®V IPOIOVIDV.

H évapln g napayeyng tov npotoviev tng «HELBERICA S.A.» éywve tov ZemtépfBplo tov 2002. H
napayeywy) opaotnpiotta g «HELBERICA S.A.» mepthapfavet mpoiovia yKoQpeTag napayopeva Ue
P€Bod0 g ¢yxvong ald kat g SapopPmOong.

Karta m) xprjon 2006 ta evonotodpeva ototyeia g ev Aoyw etatpiag dev mapovotaoav onpavtikeg petafoleg.
To pikto nepopro képdovg Srapoppabnke oe 14,17% 1o 2006 évavtt 13,40% to 2005. To xabapod nepdmpio
képdovg drapoppmbnke oe 10,33 % to 2006 évavtt 8,70% to 2005.

5. Ztoyot
Ot Baowot otoyot tov Opirov ELBISCO yia v emopevy) tptetia eivat:

H BeAtioon tov owkovopikev peyedmv Kat 11 oAokArpeon tov dtadikaotov avadidapdpmong kat eSvyiavong
He otoxo v Tayeia mpomdnon xat kab€pmorn TeV SpacTPOTTOV TOV ETALPLOV OTOV XDPO TAOV TPoPipev
otnv EXAada kat oto e§mtepiko.

H enéxtaon oe véeg ayopég TPOPIP®V PEO® VEDV KALVOTOP®V KAl IPOTOMOPLIKOV IIPOTOVI®V DWNALS
IIOLOTITAG KAl H1aTpoikng asiag.

O otpatnykog oxedlaopog TG HAPAYDYIG VEDV MOLOTIK®V IPOIOVI®OV [E EKPETAANEDOL] T®V OIAITEPOTITOV
kdafe epyootaotaxig povaodag oty EAada xat to e§@tepkd KAt pe Ep@aot) oTIg OOYXPOVEG AVAYKES TV
KATAvVaA@TOV.
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6. Ilpoodoxieg yia to 2007

H Erapia avayvopifoviag Tig TAOEg TOV dyopmV OTIG OIoieg OpAoTnploIolodVIAL Ot €TALPieg OTLG OIOoieg
OLPPETEXEL, IIPOOOOKA TNV MEPATTEP® AL O TG KePOOPOPLag PEO® TG 0pHOAOYIKOIIOINO1G TOV ALITODPYIDV
TODG KAl TNG IAPAy®Y1§ Kavotopev npoioviav. H eSaopdiion vynAev standards otnv mowdtnta xat mv
AOPANELT TOV IPOTOVI®V TOLG KAOmG KAl 1 IKAVOIIOiN o1 TOV HETAPANNOPEVOY IIPOTIHIOEDV TOD ODYXPOVOD
KATAVAA®DTI) AIoTEAOLY oTpatnyikeg Katevdovoetlg too Opthoo ELBISCO.

7.  Owovopikr B¢on too Opidov & g Etapiag tng 31/12/2006

Ta Paowd owovopwkd ototyeia tmg Etaipiag xat too Opilov xabmg xat ot Aoylotikeég apyég Imov
EQPAPPOOTNKAV IEPLYPAPOVIAL AVANDTIKA OTlg Znpewpoelg emi tov Owovopkev Kataotdoeov moo
arotedobV avanoonaocto pepog tov Etowwv Etalpikev kat Evonoupévev Owovopkeov Kataotaceov yua
v nepiodo 1 Iavovapiov ¢wg 31 AekepPpiov 2006.

O Opthog petpdet TV arodOTIKOTHTA TOL KAVOVIASG P10l TOV HNAPAKAT® OKOVOHIK®OV OEIKTOV artodoong:
IMivaxag petapolav peyedav yia ) xprjon 2006 g Etaipiag xat tov Opiloo

ITooa oe 000 € OMIAOZ ETAIPIA
2006 2005 (%) 2006 2005 (%)
petapoln petapoln
KoxAog epyaotov 175.196,73 165.784,30 5,68% 0,00 0,00 -
Mikto xépdog 59.254,33 56.125,83 5,57% 0,00 0,00 -
‘E€oda droiknong & didbeong 53.476,20 51.335,39 417% 196,05 237,68 -17,52%
Agttovpyko anotéheopa 9.492,42 6.242,23 52,07% 770,90 1.460,01 -47,20%
Kabapa xpnpatookovopikd éoda 5.906,29 7.517,37 -21,43% 767,31 1.521,19 -49,56 %
Kepdn) ((npiég) mpo @opmv 3.586,13 (1.275,13) -381,24% 3,59 -61,19  -105,86%

IMivaxag Pacik®v XPHHATOOKOVOPRIK®OV SEIKTOV

OMIAOX ETAIPIA

2006 2005 2004 2006 2005 2004
Koxhogopodv evepyntiko 82.393,55 90.519,23 76.735,00 1.187,57 1.443,00 2.010,00
Bpayvnpobeopeg vmoxpemoetg 93.914,90  133.239,93 95.329,00 1.469,91 26.459,00 2.489,00
TTearteg kot Aourég anattroetg 44.428,13 55.433,56 46.815,00 1.159,78 1.397,00 1.663,00
AnoB¢pata 24.243,14 22.166,02 21.609,00 0,00 0,00 0,00
ITpopnOevtég kat Aourég vIIoyPemOoeLg 46.306,73 43.993,70 44.286,00 995,04 874,00 76,00
2ovolo 18iev Kepahaiav 77.148,37 64.838,05 68.427,00 71.135,10 56.487,00  56.794,00
2OVONO DIIOXPEDOEDY 186.259,95 197.909,33 188.698,00 11.479,11 26.470,00  26.723,00
IwAroeg 175.196,73 165.784,30  165.549,00 0,00 0,00 0,00
Kootog noAndéviav 115.942,40  109.658,46  116.185,00 0,00 0,00 0,00
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OMIAOZ ETAIPIA

2006 2005 2004 2006 2005 2004
Tevia) pevototta 0,88 0,68 - 0,81 0,05 -
Apeon pevototTa 0,62 0,51 - - - -
Koxhogopiaxr) tayvmta mehatov (oe npépeg) 104 113 - - - -
Kuxhogoprakn taydtnta vroxpemoemy (oe NHEPES) 142 147 - - - -
Eéva / T6wa kepdhawa 2,41 3,05 - 0,16 0,47 -
Kabapda xpnparoowovopika é§oda / pikto xépdog 9,97 % 13,39% - - - -

(*): Levikr) pevototnta: (KOKAOQOPOOY evepyNTIKO / Ppayorpofecpeg DIIOXPEDOELS)

Apeon pevototnta: ((KOKAO@OpOoLV evepynTiko - amobepata) / Ppayonpobeoyieg vIIOXPE®OELS)
Koxhogopiakr| taydmta anatt)oeav: 365/ (IoA1oelg/ 1£00 0po HEAATOV KAl AOUIOV AIIALTOEDV)
Koxhogoptakr) tayvtnta vnoyxpemoenv: 365/ (k00tog noAndéviov/ péoo opo mpopnfevtov Kat Aouimv

DITOXPEDOEDV)
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Ene&nynpartikn ExBeon Atoikntrikoo ZoppoovAiov

H mapovoa enednynpatikr] exfeon tov Atowntikod Zoppovliiov mpog v Taxtwkr) evikry Zovélevorn tov
HPETOX®V ¢ eTatpiag meptAapPavel ekeiveg tig mAnpogopieg mov npoPAénovrat oty npot (10 ) napaypagpo
too apBpoo 11¢, Tov vopoo 3371/2005.

1. AwapBpmorn) ToL PETOXIKOD KePAAAion

To petoxko kepdhato tng etatpiag amoteAeitat amno 44.800.000 kowvég avmvopeg PeToyES, OVORAOTIKIG adiag
€1,50 éxaotn. 'O\eg o1 petoxeg g eratpiag SlarpaypdIedbovial oTnv KAtnyopid «eldK®V XPHATIOTPLaK®V
XAPAKTNPLOTIKOV» TNG ayopds adiov tov Xpnpartiotnpiov Afnvaov.

Znv amno 27/06/2006 ovvedpiaon g Taxtikg [evikrg Zovélevong ToV HETOXOV AIOPACLOTNKE 1) adinor
TOL PETOXIKOD KeEPAAAIOD NG eTaipiag Katd to mocd tev €13.440.000 pe v éxdoon 8.960.000 vémv xovev
AVOVOP®V HETOX®V, ovopaotikng adiag €1,50 xat tur) dwabeong €1,68 éxkaotn. H ev Aoyw amogaon ywa
aolnorn Tov petoxKod Kepalaiov emaveykpibnke otnv amo 23/11/2006 ovvedpiaon tng Extaxtng Ievikng
ZDVEAELONG TOV HETOXDV.

Katomy anogdoeng Tov Atoikntikod ZopovAiov g etatpiag n onoia eAfjpdn xatd 1) oovedpiaot) Tov v
11n Ampiiiov 2007 xaloovvtat ot petoxot g etaipiag oe Extaxtn I'evikr Zovéhevon otig 10 Maioo 2007
IIPOKELPIEVOD VA ATIOPACioovY petalyp dAN®V: a) TV aVAKANOL TOV AIIoQAcE®V TV d00 (2) avatépem I'evikov
ZoveAebdoe®V yia avnor) Tov PETOXIKOL KEPAAAIOD KAl TPOIOIOiNOn) TOL KATAOTATIKOL Tng eraipiag, B) v
aovdnor) Tov PETOXKOD KePAAAIOL KAl TPOIIOIIOINCT) TOL OXETIKOD APBPOL TOL KATACTATIKOV TG ETALPIAS, ) TN
obvTpnon g eAdaylotng mpobeopiag kataPfoArng g avinong Tov PETOXIKOL Ke@alaiov oe Oéka mevte (15)
npépeg amo éva (1) prva xat 0) T oOvTpnon g eAdyotng npobeopiag evAaoknong ToL OIKAI®HPATOS
npotipnong oe 6é¢ka névte (15) nuépeg amo éva (1) prva.

H Exdotpia Eratpia v 04/02/2003 eiye ekOpoel peTATPEWPLHO OPOAOYLAKO OAVELD Pe WO1DTIKI| TorobéTtnon
oyoug €23.600 xA. Aopyavatpua tpanela frav n ALPHA BANK. To opoloyiaxko ddvelo fjtav 1pletodg
dwapkelag pe Tipny amomnpeopng 4,186%, emroxkio 4,75% emoing kat anodoon 6,11% ot Andn too. ZTig
06/02/2006 n Exdotpia Eraipia npoxmpnoe oe AonAnp®ir] ToL ®G Ave PETATPEWYLHOD OPOAOYLAKOD davelon
IA£0V TOLG TOKOLG Kat td £§oda anmominpaprg ovvolikov dpoog € 25.166 x1A. wg akoAovdwg: a) pe T obvayn
veov 0avetov vyovg €10.000 y\. amd v dwa tpdamela, P) pe idwa ooppetoxr) g Etatpiag dyoug € €166 yiA.
Kat y) pe v kataBolr) tov moocod tov €15.000 y\. amod dvo (2) petoxovg g Etatplag evavtt peAovrikng
aofnong Tov HeTOXKOL Ke@aAdaiov Tng Xoykekpipéva, 1 etapla «AAPNOZ A.E.» xatébeoce, €vavtt
peANOVTIKTG adnong peToXtkov Ke@alaiod to mood T®v €11.053 yu\. xat o x. Ohimmov Kovpudkog katébeoe
1000 VYOV €3.947 Y\. évavtt peANOVTIKIG abENONG PETOXIKOD KEPAALOD.

2. ITepropropot oty petapipaocn) petoxov

To xataotatiko g etatpiag dev mepiéxet drartdadelg mepropiopov ot petapipaon tov petoxov. H petaPifaon
TV PETOX®V TG eTalpiag yivetatl onwg opiet 1) oxeTiky) vopobeota.

Katd mv nuepopnvia éykpiong g mapovoag, HEToyotl tg etaipiag éxoov eveyopraoet 20.564.020 petoxég
(45,90% tov OLVOAKODL PETOXIKOL KePAAAiov) mPog eSac@dAion Oavelopov eve exovv petaPifaotel Ta
dwawwpata wripov 8.169.610 petoxav (18,24% to0 CLVOAOL TOV SIKAGPATOV WPIPOD) OTODG EVEXDPOVYOUS.
Ztov mivaxka moo axkoloovbei nmapovoialovtat ot pétoxol, o appog TV eVEXLPLAOHEVOV HETOX®V KAl Ol
evexnpovyoL.
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ENEXYPIAXMENEX METOXEX

METOXOZX ENEXYPA METABIBAXH
AIKAIQMATQN
WHDOY XTON
ENEXYPOYXO
OIAITITIOY KYPIAKOZ
EMIIOPIKH TPAITEZA 455.000 455.000
EMIIOPIKH TPAITIEZA 270.000
EMIIOPIKH TPATIEZA 290.000 290.000
EMIIOPIKH TPATIEZA 260.000
ZYNOAO 1.275.000 745.000
ATAN AE.
TPATIEZA TIEIPAIQX 6.053.919
HYPOVEREINSBANK 1.548.641
YYNOAO 7.602.560 0
AADONOZ A.E.
TPATIEZA KYITPOY 1.140.000 1.140.000
EINATIA TPATIEZA 2.627.000
TPATIEZA TIEIPAIQZ 300.000 300.000
TPATIEZA TIEIPAIQX 580.000
EMIIOPIKH TPAITIEZA 0
TPATIEZA ATTIKHZ 505.000
AANIHA KQN/NOZ too EYAITEAOY 192.696 192.696
AANIHA TTANATIQTHZ too XPHZTOY 132.605 132.605
AANIHA XPHZTOZ tov ITANATIQTH 78.265 78.265
AANIHA IQANNA tov ITANATIQTH 74.434 74.434
AANIHA ITTANATIQTHZ too IRANNH 283.845
AANIHA MATOIAAH o0 KAPOAOY 46.229
TTATTA EAENH too IQANNH 92.714
KOYTZOMIIEPH MAPIA - AGHNA tov EYAITEAOY 127.062
NOVABANK 5.506.610 5.506.610
YYNOAO 11.686.460 7.424.610
T'ENIKO XYNOAO 20.564.020 8.169.610
3. Znpaviikég apeoeg & eppeoeg ooppetoxég Pdoet tav daradewv too m.d. 51/92

H dapeon xat éppeon ooppetoxr) tov k. Phinmon Koptdkov 0to oOVOAO TOV SIKAIOPATOV WPIPOL T1§ eTatpiag

avépyetat oe 48,42%. (otVv éppeon ooppetoxrn) mepAapfdvovial Ta SIKAIOUATA YI)POL IIOL KATEXOLV Ol
etapieg a) AAONOX A.E. (26,41%), p) ATAN A.E. (17,00%) o y) ETIIXEIPHXEIY ITIKEPMI A.E. (2,73%)).
Ot xop1OTEPEg OLPPETOXEG TG eTalplag, ON®G ALTEG AMOTLIIOONKAV OTig TeAevTaieg dnpootevpeveg eTroleg

OLKOVOHIKEG KATAOTAOELS TNG £TAlpiag elvatl ot akoAovdeg:
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EIIONYMIA - EAPA % Zoppetoxrg

ELBISCO A.B.E.E., TTIKEPMI ATTIKHZ 99,53
KARAT BULGARIA S.A., XOPIA-BOYATAPIA 99,00
ZITOLUKS A.D., XKOITIA 53,71
HELBERICA S.A., ALICANTE-IZITANIA 50,00
XANOI'AQOY ALE. 24,66
EBI'A ZYMMETOXQN A.E. 2,94
MOPNOX A.E.,, ®HBA O 32,07
MORPACS.A. (*), TAAAIA 85,20
MORPAC CYPRUS Itd (*), KYTTPOZ 66,67
MORPAC ALBANIA SH.A (*), AABANIA 60,00
OVERPACK HOLDING (*), AOYEEMBOYPTO 100,00

Znpeiworn (1): ot avatépm etatpieg ooppetexet 1) etaipia «ELBISCO A.B.E.E.»
Znpetwon (¥): otig avatépe etalpieg ooppetéyel n etapia «MOPNOZ A E.»

4. MeTtoxég oL eVO@PAT®VOLY 0IKA SIKAOPATA eEAEYXOD
Agev vpiotavtal HETOXES TG eTalplag Ot omoieg va eVOOUATOVOLV 0K OIKAI®PATA EAEYXOD.
5. [Tepropropot oto dikaiopa Wrgpoo

270 KATAOTATIKO T Taipiag dev mpoPAemovial meplopiopiol oto dikaiopa Wrigpov. Ztr) petoy ikt oovbeon tng
etalpiag ooprep\apPAavovial HETOXOL Ot omoiot €xoov petafifdoel Tad OKMOUATA YIPOL HEPOLS TOL
HETOXKOD KEPAAALOD IOV KATEYOLV O EVEXDPOVLXOVS P0G eSAOPAALOT davelopoo. (PAéme nap. 2)

6. Zoppavieg petald Tov peToX®V NG eTatpiag

Aev etval yveoTtég otny eTalpla oopgavieg Petadd TV PETOX®V Ol OMOIEG VA OLVEIIAYOVTAL HEPLOPLOOLS Ot
petaPifaocn) petoxdv 1) HEPLOPIORODG OTNV AOKIO1] TOL JIKAI®{ATOG IPOTIHN 0TS,

7. Kavoveg doplopod & avtikatdotaong pedav tov Aokntikod ZopBovAlod Katl TPOIOIOoinong Tov
KATACTATIKOD EQOOOV O1a@popoIIotovvTat amno tda npofAenopeva otov K.v. 2190/1920.

Ot xavoveg mov O1¥Hovv ToV Ol0PLORO KAl TNV AVTIKATAOTAON T®V HEAOV TOL ALOKNTIKOD ZUpPovAiov
IIEPLYPAPOVTAL € OAPIVELX OTO KATAOTATIKO TNG eTaLpiag Kat Og Sla@oponotodvIal amo Tig daTdadelg Tov K.v.
2190/1920 xat tov v. 3016/2002 oneg woxvel. Edikotepa 1 Teviky) Zovéleoorn eivail 1 povry appodia va
arro@aoifet yia v ekKAoY1] TOV PeEA®@V ToL AOKNTIKOO ZopPovAiov. ZTnv MepPlIT®on Katd v onota kevadet
B¢on péAong AtoknTikod ZopPovAiov, emPANAetat ot OOPBOLAOL IOV AIIOPEVOLYV, £POCOV EIVAL TODAUXLOTOV
tpelg (3) va exAéoov MPOO®PVA AVTIKATAOTAT) yld To vIoloulo trg Onrteiag tovo ocopPodlov mov
avaninpovetat. H exhoyr) aotr) vmoPaletat yia éykpion oy apéong emopevy) Taxktikn) 11 Extaxtn Ievikn
ZovéAeoon).

8. Appodiotta tov Ao TIKod Zo|BovALOD 1) OPLOpEVOV peEA®V TOL ALOKNTIKOD ZopovAiov yia v
¢kO00T1) VEDV PETOX®V 1] TNV ayopd 0oV HETOX®V obpgava pe to apbpo 16 oo k.v. 2190/ 20.

210 Kataotatiko g etaipiag dev éxet mpoPAepletl 1 ekympnon eSovoiag oto AOKNTIKO ZopPfovdAlo yia
Owatopa adinong Tov PETOXKOL KeaAdiov KATA TV évvold g napaypdagoov 1 too apbpov 13 tov x.v.
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2190/1920. Zt0o KATACTATIKO TNG eralpiag avageépetat 0Tt dev pmopetl va avaidappdavel v KaAoyn 1) va
arroktd S1kég TNg PETOXES, OIIG IIPoadlopiletatl otig Statddelg TV apbpwv 158 & 16 tov k.v. 2190/1920.

9. ZNPavIIKEG OLPP@OVieG MOL TifevTal v 10Y0, TPOIOIOOLVIAL 1) AIyOLV Ot HEPUITOOL AAAAYIG OTOV
E\eyxo g eTatplag Katomy Snpoolag mpoTaon|g

Aev vnapyoov ocop@ovieg g etaipiag ol omoleg va tifevtat oe oxd 11 oe tpomomoinon 1 oe Ay otnv
epimt®on aAayr)g oTov €Aey X0 g eTalpiag Katomy dnpootag IpoTaors.

10. Zop@avieg g eTaipiag pe péAn Too AloKNTIKOL ZoPPOVAIOD 1)/ KAl [ TO IPOORIILKO TG
Agv orIapXovV COPPMViEG TNG eTAlPlag pe pEAN ToL ALOKNTIKOD Z0HPBOLALOD 1) [€ TO IPOCMIIKO TG Ol OII0ieg

va npoPAénoov Vv KataPolr] anolnpinong oe mepintoorn mapaitnong 1 anovong xopig Pactpo Aoyo 1
Teppatiopod tng Onteiag 1) g anacyoAnong Tovg eattiag g dnpooag IpoOTAoHS.
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2. Zrolyeia Kat minpogopieg neprodov amo 01/01/2006 ¢mg 31/12/2006

ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
ZYNOIITIKA OIKONOMIKA ZTOIXEIA KAI TIAHPO®OPIEZ THX XPHXHZ
aro 1 IANOYAPIOY 2006 ewg 31 AEKEMBPIOY 2006 (ITOZA EKOPAZMENA ZE EYPQ)
(Anpootevpéva Paocet too v. 2190/20, apbpo 135 yia emyelprioelg MO COVTACCOLY ETIOLEG OLKOVOHLKESG
KATAoTAoelg evorolpéveg Kat pn, katd ta A.AIL)

Ta napaxdte ototyela Kat TANPOQopPieg OTOXEDOLV Ot Pid YEVIKA EVI|HEP®OT] Y1d TV OIKOVOIKI] KATAOTAOT)
kat ta anotedéopata g «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN». O avayveotng oo emdntd
va avtArjoet OAOKAP®HEVT] EIKOVA TG OIKOVOKIG 0€01g KAl T®V AIIOTEAEOPATOV TNG, Ipemet va eSaopalioet
IIPOOPBaoT) OTIg £T1)0LEG OIKOVOPLKEG KATAOTACELG oL IIpoBAérovy ta Atebvr) Aoyrotikda [Tpotona xkabog kat 1)
¢kBeon eNéyyoL TOL OPKOTOL eleyKTr) — Aoytotr). EvOewtikd propet va avatpéel ot devbovvorn Stadiktoov
TG, OOV AVAPTMOVIAL TA eV AOY® OTOlyEld.

2ZTOIXEIA THX EITIIXEIPHZHX

AwevBovon £dpag: 210 xAp. Aew. Mapabaovog, ITuéppt

Ap1Bpog Mntpwoo Avevopev Etatpuwv: 16312/06/B/87/03

Appodua Yonpeoia: Yroopyeio Avarrodng, I'ev. Ipappateia Epnopiov, A/ von Avevopev Etatpiov. & ITioteng

Hpepopnvia £€yKpiong 1oV £T1010V 0IKOVOHIKGOV KATACTACE®V(AIIO TI§ omIoieg avTAnOnkav ta ovvorrtikd ototyeia): 29 Maptioo 2007

Opkwtog eAeyktrg Aoyotng: Baoietog l'odvtng (AM ZOEA : 10411)

EAeyktikn etapia: PriceWaterhouseCoopers A.E.

Tonog ékBeong ehéyxov eheyktv: Me obp@mvn yvoun

ZYNOEZH AIOIKHTIKOY XYMBOYAIOY

Kopiaxog @\inmoo / TTpoedpog

Eleva ¢\irmmoo-Kovpavtapoo / Avturpoedpog

Anpoobévng Papavtdavng / Atevfovav Zoppovlog

ANeEavdpog Movtoatoog / Mélog (aveSaptnto, pn eKteAeoTIKO)

EXevBepia Kovtotoovuma / Méhog (aveSdptnto, i1 eKTeAEOTIKO)

AevBovorn Gradiktooo etatpiag: www.elbisco.gr

STOIXEIA [EOAOTIEMOY ENOITIOIHMENA XTOIXEIA ETAIPIA
31/12/2006  31/12/2005 31/12/2006 31/12/2005
ENEPTHTIKO
Iaywa otoyeia Evepyntikon 181.015 172.228 81.427 81.514
Amnobé¢pata 24.243 22.166 - -
Anattrioelg armo mehdteg 44428 55.434 1.160 1.397
Aourd ototyela evepyntikod 13.722 12.920 28 45
ZYNOAO ENEPTHTIKOY 263.408 262.747 82.614 82.957
TTAGHTIKO
Maxponpobeopeg bIIoxPeMOELS 93.001 63.616 10.009 11
Bpayorpobeopeg Tpamelikég DIIOXPe®OELg 46.952 86.648 280 25.105
Aourég Ppayonpobeopeg vIIoXPe®OELg 46.307 47.645 1.190 1.354
20OVONO LIIOYPEDOERDV (C1) 186.260 197.909 11.479 26.470
Metoy Ko Ke@dahato 80.640 67.200 80.640 67.200
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Aoura otoiyeia Kabaprig ®@¢ong petoxwv Eraipiag (31.863) (29.910) (9.505) (10.713)
Xovolo KabBaprig ®éong petoyov etaipiag (B) 48.777 37.290 71.135 56.487
Awawwpara Metoyneiag (y) 28.372 27.548 - -
Zovolo Kabaprg ®¢ong (6) = (B) + (y) 77.148 64.838 71.135 56.487
ZYNOAO ITAGHTIKOY (a) + () 263.408 262.747 82.614 82.957
ENOITOIHMENA XTOIXEIA ETAIPIA

2ZTOIXEIA KATAXTAXHX ATIOTEAEZMATQN ITEPIOAOY

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

Koxhog epyaoiov 175197 165.784 - -
Mixktd kép0n / (Crpiég) 59.254 56.126 - -
Képdn) / ((npuiég) mpo @opmv, XPHATOS0TIKGY,
£IEVOLTIKOV AIIOTENEOPAT®OV KAl AIIOOPECEDV 20.171 15.982 798 1.485
Képdn) / ((npiég) mpo @opmv, XPHATOSOTIKMY,
Kt ernevOLTIKOV AITOTEAEOPATOV 9.492 6.242 771 1.460
Képon / (Cnpiés) mpo popav 3.586 (1.275) 4 (61)
Meiov @opot (4.124) (2.742) (243) (246)
Képon / (Cnpiég) petd amo gopovg (538) (4.017) (239) (307)
Katavépovtat oe:
Metoxovg Etaipiag (1.577) (3.852) (239) (307)
Metoxovg Metoyneiag 1.040 (165) - -
Keépdn / ((npiég) petd anod gpopovg
ava peroyr) - Paoika (oe €) (0,04) (0,09) (0,01) (0,01)
Mewopéva képdn / (Cnpiég) petd ammod gopovg
avda petoxr) - (oe €) (0,03) (0,08) (0,01) (0,01)
KATAXTAXH METABOAQN KAOGAPHX OEXHX XPHIHX ENOTOIHMENA XTOIXEIA ETAIPIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005
Kabapr) 6¢on) évaping nepiodov
(1/1/2006 xat 1/1/2005 avtiototya) 64.838 68.426 56.487 56.794
Anotipnor) enevdvoemv Stabdecipov mpog mOANOT 11€0m 1010V Kepalaiov (486) 72 - -
Avakatartadn avanooPeot@v emyopnyroemv (979) - - -
Kabapo xépdog/ (Cnpia) meptodov petd armmod gopovg (538) (4.017) (239) (307)
Jovalaypatikég Stapopég petatporr)g Boyatp. e§@TePKOD 36 20 - -
Znpiég kataywpndeioeg arevbeiag ota idia kepalaia (19) - - -
Emnidpaor) ovyxdvevong Boyatpikov dia arnoppo@roeng - 4) - -
AvEnorn petoyxod xegalaiov evonolodpevng Boyatpixrig - 341 - -
Agaipeor) 1010V PETOX®V KATEXOPEV®V a6 BuyaTpixr) (592) - - -
Mrn oloxAnpwBeioa adinorn peToxkod KeQalaiov PnTpikig etatpiag 14.888 - 14.888 -
Kabapr) 0¢on Arjgng mepiodoo
31/12/2006 ka1 31/12/2005 avtiototya) 77.148 64.838 71.135 56.487
XZTOIXEIA KATAXTAXHX TAMEIAKQN POQN ENOTOTHMENA XTOIXEIA ETAIPIA
31/12/2006  31/12/2005  31/12/2006  31/12/2005
Kép6n mmpo popav 3.586 (1.276) 4 (61)
IM\éov / pelov mpooappoyég yia:
Amnooféoeig 10.679 9.740 27 25
TTpoPAéwerg (885) (126) 279 -
Zovalaypatikég Stapopeg (2.003) 460 - -
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Amnotehéopara (¢000a, £§oda, képdn kat (npuiég) emevovtikng Opaot/ trtag (1.633) (21) - -
Xpewotikot TOko1 Kat oovaer) é5oda 7.149 7.526 767 1.521
IT\éov/ peiov mpooappoyég yia petaPorég Aoyaplaopdv Kepahaion

Kivnong 1) moo oxetifovrat pe Tig AeLTovpyIKEG OpaoTnploOTTES:

Meiworn) / avinon amobepdtov (222) (2.127) - -
Meiworn / avinon anattroemv 3.773 (9.690) 290 967
Meiwor) / abinor) vroxpewoenv (AN Tparefmv) (12.863) 985 119 109
Meiov:

Xpewotikot TOkot kat covar) é5oda xarapePAnpéva (7.030) (6.881) (767) (1.521)
KatafepAnpévor opot (2.184) (791) (466) (233)
20OVONo e10po®V/ (EKPOGOV) aIId AelTOLPYIKEG dpaoTnpLoTTES (Cr) (1.633) (2.201) 254 807
Enevootikég Spaotnptotnteg

Amnoktnon Qoyatpikev/ ovyyevev, kovorpdilav & AouIov emevobdoemv 6.000 (257) - (257)
Ayopd evoOPATOV KAt ABA®V IAYIOV IEPLOVOLAK®DV OTOLYEIDV (13.410) (9.091) - -
Etorrpddelg amno noAnoelg eVoopat®v KAt ABA@V Iaytov oTtolyelov 2.775 1.282 - -
Toxot etorpay0évteg 4212 0 - -
Mepiopata ewonpayBévta 18 22 - -
20ovolo e10pomv/ (ekpodv) ard ermevovTikég dpaotnplotneg (B) (405) (8.044) - (257)
Xpnpatodotikég SpaotnplotnTeg

Ewonpaderg ano avinon Metoywod Kepalaiov 14.835 594 14.835 -
Ewonpadeig ano exdobévta / avaknebévra davewa 21.268 29.557 10.000 -
ESopAroeig daveinv (9.281) (19.128) (25.105) (842)
ESogAr|oeig vmoxpemoemv amnd xpnpatodotikeg prodmoetg (xpeoAvoa) (22.342) (426) - -
Mepiopata mAnpwbévta (681) - - -
20Ovolo e10pomv/ (ekpodv) amd xpnpat/xég dpaotnplotnteg (y) 3.799 10.597 (270) (842)
Kabapr) avénon/ (peiwon) ota tapetaxd

AwaBéopa xat wodvvapa meptodov (a) + (B) + (y) 1.761 352 (16) (291)
Tapetaxd drabéopa kat woddvapa evaping meptodov 4.575 4224 42 332
Tapetaxd dabéopa kat woddvapa Aréng neptodov 6.337 4576 25 42
ZYNAAAATEZ ME XYNAEAEMENA MEPH OMIAOZ ETAIPIA
ToArjoetg ayabov Kat vImpectov 9.492 -
Ayopég ayabov kat vnnpeoimv 1.270 32
Anattrioetg 5.086 -
Ynoxpewoeig 534 106
Zovalhayég Kat apoiPég S1evfovTik®V otehex®v Kat pehav g dloiknong 679 -

Anattrioetg arro StevBovtikd otedéxn Kat péAn g 6loiknong

Yoy peamoetg mpog ta S1evfovTikd oteAéxn Kat péAn g Stoiknong
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N
\\¢/
TIPOZOETA ZTOIXEIA KAI TTAHPO®OPIES

1. Enl 1oV akivijtov oplopévav BuyatplkdVv eTaipiov £XOLV eyypd@el KAl AVAPEVETAL VA €YypPaPOLY
oIIoONKeg KAt IPOONHEROelg OLVOAKNG adiag €118.400xt\. yia Odvela TO LIOAOUIO TV OINOI®V OTIg
31/12/2006 avépyetatr oto mood tov €54.225 y\. I'a ddavelwa mov eyovv mArpwg eSopAnOel exkpepel 1
OAOKAIP®OOT] TN)G TOIKNG Otadikaoiag apong T@v aviiotoy®v vrodnkmv, ovvolwkrg adiag APX 300 x\., ECU
26.880 x\. xat €36.840 x1A. H etaipia xatéyet 443.455 petoyég otnv Boyatpikn) g etatpia «ZITO LUKS A.D»,
aro Tig omoieg 429.331 petoxég Ppiokoviar oe kabeotwg evexvplaong yia v KAWL TPAIE(IKOV
DIIOXPEMOEDV TNG &V AOY® eTaipiag. 2. ATIO T0 OOVOAO TOV HETOX®V NG PNTPKrg etatpiag (44.800.000), to
45,90% avtov, rjtot 20.564.000 petoxég eivat eveyopraopéveg. 3. H Etatpia 6ev anaoyolei mpoo®mko eve o
appog Tov anacyoAovpevoL mpoo®mikod otov Optho katd v 31/12/2006 avépyovtav oe 2.224 dtopa. 4.
Enaveykpifnke otnv Extaxtn evikr Zovélevon g 23/11/2006, n ano 27/6/2006 Angbeioa amogaon tng
Taxtikrg Ieviknig Zovelevoemg TV Metdoymv mepl aonlrjoemg ToL HETOXKOD KePAAAiov Tng eraipiag Kot
Tpomoroinong tov oxeTkov dapbpov 5 map. 1 tov katraotatwkov avtrg. H ev Aoye anmogaon agopobvoe otnv
aonon Tov PeToXKoL KeaAdiov Katd Tto 1mooo tov €13.440 x\., pe v €xdoorn 8.960.000 vémv xowmv
aveOVLp®V petox®v, ovopaotikng asiag 1,50 evpa exaotn kat tipr) dwdabeong €1,68 1 xabe pia, pe xataPolr)
PETPNTOV Kat SIKalopd IPOTipnong LIEP TOV IAAdI®V PETOX®V pe avaloyia pia (1) véa petoxr) ava mévte (5)
nahateg. 5. Tov Pefpovdapto tov 2006, eéAnde Opoloyiako ddaveto tng Etatpiag covoAikod dyoog €23.600 xtA.
Meépog g amonAnp@prg tov ev Aoye daveiov npaypatonouw|dnke pe xatadéoelg dvo (2) ek TV PACKOV
petoxav g Etaipiag, dyoog €15.000 x\. mpog xaAoyr) g avagepopevng ot onpeioon (4) avinong tov
HPeTOoXKOD Keahdaiov. Xtnv npoavagepopevn) Extaxtn Tevikn Zovélevon tov petoxev g Etaipiag, ot dvo
(2) mpoavagepopevol PETOXOL BEOPEDTNKAV VA KAADYOLV HANP®G TV AdbS101) TOL PETOXIKOD KeQAAAiov oty
MePUITOOI KATA TNV OIOLd Ol DIIOAOUIOL DPLOTAPEVOL PETOXOL dev aokrjoovv 1o dikaiopa mpotipnong. 6. H
I'evikr) Zoveélevon g 29/7/2005 tov petoyeov g KARAT Bulgaria Ltd., Boyatpikrg xatda 99% tng ELBISCO
AE. ZYMMETOXQN anogdotoe 1) diakorr) dpaotnplotntag g etaipiag. Extipdtat ot n exkabdpion g
ev Aoyw etaipiag, i omoia tehel vmo TV &ykplon TV tomkov apx®v (Epmopiko Awaotripro Zoguag) Oa
ONOKANP®Oel evtog tng Tpéyovoag xpnong. 7. Kata mv dwapkewa too 2003 n etapia anéktnoe 2.400.000
petoxég g Boyatpikng g etaipiag «KAPTOBIOMHXANIA ELITE A.E.». ZOp@ova pe TV dmdvtnon Too
vopikod ovpPovAov g etaipiag, ol ev Aoym petoyxés, kabmg xat 190.411 véeg petoxeg mov éxovv meptedet
OTNV KoploTnTa T eTatpiag amnod andnor Tov PeToXIKov Kepalaiov g Buyatpikng g, Oa nmapapeivoov omod
kafeotmg peceyyonong, péxplg 0tov emhodel 1 enidikn SlaPopd MmOL €xel IPOKDLYEL {E HAAIODG HETOXOVG.
Extipdaran 6t 1) avtdikia Oa Ardet mpog 1o oopgépov tov Optlov kat Oev Ba akvpwbet 11 petaPifaon too
IIAKETOL TV petox®v. [Tépav avtov, dev vridpyovy enidikeg 1} vIIO drattnoia vrIoBeoelg KABMG Kat arroPdoetg
OKAOTIK®V 1] SLALTITIK®V OPYAV®V IIOL EVOEXETAL VA £XOVV ONIAVTIKY] EMLITOOT OTNV OLKOVOHLKI] KATACTAOT)
1] Aettovpyla g etaipiag. 8. XTig EVOIOUPEVEG OUKOVOHIKEG KATAOTAOELS HePAapavovTal ot akoAovbeg

etaipleg:

% Avéleykreg

Ix¢on  pe MéBodog
EIIONYMIA - EAPA OOPHETOXTG @opoloyiKda
_ pnTpIK) Evomnoinong )

™S PNTPIKIG Xproeig
ELBISCO A.B.E.E., ITIKEPMI ATTIKHXZ 99,53 Apeoa O 2005-2006
KARAT BULGARIA S.A., ZOPIA-BOYAT'APIA 99,00 Apeoa Ol 2002-2006
ZITOLUKS A.D., XKOITIA 53,71 Apeoa O 2004-2006
HELBERICA S.A., ALICANTE-IXTTANIA 50,00 Apeoa Avaloyr) 2002-2006
MOPNOZX A.E., BHBA 32,07 ‘Eppeon O\ 2004-2006
MORPAC S.A. (*), TAAAIA 85,20 Apeoa O 2004-2006
MORPAC CYPRUS Itd (*), KYITPOZ 66,67 Apeoa Ol 2004-2006
MORPAC ALBANIA SH.A (*), AABANIA 60,00 Apeoa Ok 2004-2006
OVERPACK HOLDING (*), AOYEEMBOYPI'O 100,00 Apeoa O 2004-2006

(*): Otev Moy etatpieg evormolodvtal oTig OKOVOpkéG kataotdoelg g MOPNOZ A E.
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O ITPOEAPOZ TOY A.Z.

KYPIAKOZE, ®IAITIIIOY
AAT. A 168536/80

O OIKONOMIKOZ AIEY®OYNTHZ

IQANNHX ITATTAAOITIOYAOZ
A.AT. E. 331005

Etjoto 6eAtio xprjong 2006

O AIEYOYNQN ZYMBOYAOZ

AHMOZOENHZ PAMANTANHX
AAT. X. 641584

O AOI'TZTHX

XAPAAAMIIOZ ITAPMATKOZ
AM. AAEIAX 0002366, A" TAEH
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3. Etnoteg eTaipikég Kat EVOMOUPEVEG OIKOVORIKEG Kataotdoeig xpriong 2006

ITEPIEXOMENA

IXOAOTIZEMOX 21
ATIOTEAEXMATA XPHXHZX 2006 22
KATAXTAXH METABOAQN IAION KEDPAAAIQN 23
THMEIQXEIZX EIII TON OIKONOMIKOQN KATAXTAXEIX 27
1. TENIKEX ITAHPO®OPIEX 27
2. BAXZH XYNTAEHXZ TQN ETHZIQN OIKONOMIKOQN KATAXTAXEQN 28
3. NEA AOITXTIKA ITPOTYIIA, TPOITIOIIOIHXEIX ITPOTYITQN KAI AIEPMHNEIEX.............cvueueueee 28
4. XZYNOWH XHMANTIKQN AOTIXZTIKQN APXQN KAI ITOAITIKQN 31
5.  AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY 38
6. XHMANTIKEXZ AOTIXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXEQX 39
7. EIIOXIKOTHTA 39
8. TTAHPO®OPHXH KATA TOMEA 40
9. 'EEOAA ANA KATHTIOPIA 41
10. AAAA AEITOYPTIKA EXOAA - EEOAA (KAGAPA)........... 42
11. XPHMATOOIKONOMIKO KOZTOX - KA®APO 42
12. ®OPOX EIXOAHMATOX 42
13. ENXZQMATA ITATTA ITEPIOYXIAKA XTOIXEIA 43
14. AYAATIIEPIOYXZIAKA XTOIXEIA 45
15.  EIIENAYXEIX XE XYITENEIX ETAIPIEX 46
16. ITEAATEX KAI AOIITEX ATTAITHXZEIX (MH KYKAO®OPOYN ENEPTHTIKO) 46
17. TIEAATEX KAI AOIITEX ATTAITHZEIY (KYKAO®OPOYN ENEPTHTIKO) 46
18. AIIO®EMATA 47
19. TAMEIAKA ATAGEXIMA KAI TAMEIAKA IZOAYNAMA.......... 47
20.  EIIENAYZEIX ATAGEXZIMEZ ITPOX IIQAHXH 47
21.  ITATIA XTOIXEIA KATHIOPIOITIOIHMENA ITPOX ITQAHXH 48
22. METOXIKO KED®AAAIO 48
23. ANABAAAOMENEXZ ®OPOAOTIKEX YIIOXPEQXEIX ............ 49
24. IIPOBAEWH I'TA ITAPOXEX XTOYXZ EPTAZOMENOYX META THN EZOAO AITIO THN
YITHPEZIA 50
25. AANEIZMOX 51
26.  EIIIXOPHI'HXEIX 52
27.  TIPOMHOEYTEX 53
28. TPEXQN ®OPOX EIXOAHMATOX 53
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KATAZTAZEQN 53
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Iooloyltopog
IXOAOITEMOI (ITooa oe xt\adeg Evpm) Inp. ‘Opthog Etapia
31/12/2006  31/12/2005  31/12/2006  31/12/2005
Mr KOKAOQOPOVLVTA MEPLOVOLAKA OTOLXEL
Evoopata naywa 13 170.344 168.328 1.395 1.423
Ab\a neplovolakda ototyeia 14 8.830 1.965 - -
EmevOvoeig oe oLYYeVelg emyelprioelg 15 360 360 79.993 79.993
AvaBal\opeveg popoNoyiKEG ATIALTIOELG 23 119 99 34 94
ITeharteg kot Aourég anattoetg 16 1.361 1.475 5 4
2BVONO 111] KOKAOQOPOOVI®V IIEPIODOLAKMY OTOLYEIDV 181.015 172.228 81.426 81.514
Kuxhogopoovvta neprovotaxd ototxeia
AnoBé¢pata 18 24.243 22.166 - -
Teldarteg kat Aourég Aiantrioetg 17 44.428 55.434 1.160 1.398
Enevoovoeig drabéorpieg mpog moAnorn 20 4.077 4.042 2 4
Iaywa otoyeia katnyoplomompéva og dtabéopa npog moAnon 21 2.923 4.301 - -
Tapeiaxda drabéopa kat wodvvapa 19 6.337 4.576 26 42
Zovolo Evepynrikoo ano pr ovveyllopevy dpaotpotnta 385 - - -
X OVOAO KUKAOPOPOOVTI®OV MEPLOVOLAK®DV OTOLXEIDV 82.394 90.519 1.188 1.444
Zovolo Evepynrikoo 263.408 262.747 82.614 82.958
IATA KEOAAAIA
Metox Ko Ke@dahato 22 80.640 67.200 80.640 67.200
Metoxég LIIEP TO APTLO 1.929 481 1.929 481
T61eg Metoxég -1.417 - - -
AnoBepatika 20.740 15.254 6.764 6.764
Kepdn) (Cnpieg) e1g véov (53.114) (45.646) (18.198) (17.959)
Képon (Cnpieg) mponyodpevev xprjoeav
Yovolo 48.777 37.289 71.135 56.486
Awawwparta peloyngiag 28.372 27.548 - -
2ovolo 18iev Kepalaiav 77.148 64.838 71.135 56.486
YITOXPEQXEIZ
Maxpornpobeopieg DIIOXPEDOEL
Adavela 25 73.870 46.976 10.000 -
Avapal\opeveg popoAOYIKEG DIIOYPEDOELS 23 12.492 10.751 - -
Hpoﬁ}\élpstg' yia Iapoyég otovg epyalopevong petd Ty é5odo amo " 4300 1397 i ]
TV vrnpeoia
Aourég paxkporpobeoyieg vIoxpPemoeLg 28 320 16 9 11
Emyopnyrjoetg 26 1.995 1.372 - -
ITpoPAéweig 23 104 - -
ZOVONO PaKPOIPOPeopmV DIIOYPEDOEDV 93.001 63.616 10.009 11
Bpayorpobeopieg vrmoypewoetg
ITpounBevtég Kat Aourég vrIoyPemoelg 27 44149 44815 1.026 906
Tpéxmv @opog eloodrjpatog 28 1.901 2.829 164 449
Adavela 25 46.952 86.648 280 25.105
Zovolo IMabntikod ano pn ovveyllopevy dpaotpotyta 257 - - -
2ovolo Ppayorpdbeopmy DIIOXPEDOEDY 93.002 134.292 1.470 26.460
ZOVONO LITOXPEDOEDY 186.260 197.909 11.479 26.472
Yovolo I6iev Kepalaiov kat Ynoxpemoemv 263.408 262.747 82.614 82.958

Ot emovvantopeveg ONPELOOELS, ATIOTEAODV AVATIOOTIAOTO PEPOG TOV OIKOVOPIKAV KATAOTACEDV.
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KATAXTAZXEIZ ATIOTEAEZMATOQN ‘Opthog Etaipia
(ITood og x1Atadeg Evpa) np. 2006 2005 2006 2005
INwAroeg 8 175197 165.784 - -
Kootog noAnbéviav 9 (115.942) (109.658) - -
Mikto xépdog 59.254 56.126 - -
'E€o6a drabeong 9 (39.881) (39.444) - -
'E€oba droixknong 9 (13.595) (11.891) (196) (238)
Aoud é006a-£¢oda (xabapd) 10 3.714 1.452 967 1.698
Képdn) expetd\evong 9.492 6.243 771 1.460
Xp1NHAaTtootkovoptko Kootog (Kabapd) 11 (5.906) (7.517) (767) (1.521)
Kabapda xépdn / (gnpiég) mpo popmv 3.586 (1.274) 4 (61)
Dopog etoodnpatog 12 (4.124) (2.743) (243) (246)
Kabapa xépdn) / (Cnpiég) Iepiodoo (538) (4.017) (239) (307)
Katapevopeva oe:
MeTtox0VG TG PNTPIKIG (1.577) (3.852) (239) (307)
Awawwpara peloyneiag 1.039 (165) - -
(538) (4.017) (239) (307)
Baowda xépdn/(Cnuiég) avda petoxr) OTOLG HETOXOLG TG (0,04) (0,09) (0,01) (0,01)
HnTpKs (a)
Mewwpéva képdn/(Cnpiég) avd Hetoxr) OTOLG PETOXOLS TN (0,03) (0,08) (0,01) (0,01)

pnTpis (B)

ZNpewoelg :

Ot enmovVANITOPEVEG ONHEIMOELS, AITOTEAODV AVAIIOOIIAOTO HEPOG TOV OIKOVOHIK®DV KATAOTACEDV.

(a) O avetépm vrIoloylopog Pactotnke otov otabpiopevo péoo apldpo T@V KOWeV PeTox®Vv mov Bpiokovrat

OTNV KDKAO@QOpPIa Katd TV SIIpPKELd TG OWKOVOHIKIG xpriong (44.800.000)

(B) O avetépem vroloylopog Paciotnke eMIALOV TOV AVAOTEP® OTOV AP0 TV HETOXOV IOV AVAAOYyoLV
otV pn oAoxAnp@Beioa pexpt To TeAog TG XProng avdnon petoykov kepalaiov 8.960.000x38/365 = 932.822

(BA. onpeiwon 22)
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Kegpalato AmoBepatika ZovoAo
Metoyiko AnoteNéopara
vnép To  €OAoOyng I6iwv
Ke@alaio £1G VEOV
aptio adiag Kegpalaiov
YnoAouro otig 1 Iavovapiov 2005 67.200 481 6.764 (17.652) 56.794
Kabapo xépdog/ (Cnpid) mepiodoo - - - (307) (307)
Zvvolo avayveplopévon kabapov képdovg meptodon - - - (307) (307)
YnoAouno otig 31 Aekepppiov 2005 67.200 481 6.764 (17.959) 56.487
YnoAouro otig 1 Iavovapioo 2006 67.200 481 6.764 (17.959) 56.487
oloxAnpwOeioa av etoykod Ke@ahatov (BA.
M e Son perox M ¢ 13.440 1.448 - - 14.888
Znp 22)
Kabapo x¢pdog/ (Cnpidr) mepiodoo - 0 - (239) (239)
Zovolo avayveptopévoo kabapod xképdovg meptodov - - - (239) (239)
YnoAouro otig 31 Aekepppiov 2006 80.640 1.929 6.764 (18.198) 71.135
Ot emovvantopeveg ONPELOOELS, ATIOTEAODV AVATIOOTIAOTO PEPOG TOV OIKOVOPIKOV KATAOTACEDV.
Kataotaon petafoldwv 18iwv xepalaiov Opiloo
Kegalaio ZovoAo
Metoxiko Toeg  AmoBepatika Anotedéopata Awkat@para
omép 1O I8iwv
Ke@alato Metoxég (*) Eig N¢ov Meoynegiag
aptio Ke@alaiov
YnoAouro otig 1 Iavovapioo 2005 67.200 481 0 15.217 (42.026) 27.554 68.426
Anopeio enevovoewv  Swabéopev  1po
Heeon H pos - - - 39 - 33 72
@A 01
Kabapo x¢pdog/ (Cnpia meptodov) - - - - (3.852) (165) (4.017)
ZovaAaypaTiKe dragopé £TATPOM]
YH S Popes  petatporrs ) ) ) ) 13 8 21
Boyatpkav e§mtepkod
Adb £TOXIKOD KEQPANAIOD AIIO HEO ia
Snon petox ¢ Hetowne - - - - 109 231 340
evorolobpevng Boyatpikng
AN\ ayr1) TooooTtob CLPPETOXTG BLYATPIKI|G - - - - 15 (15) -
Enidpaon ovyxmveo BoyatpkoVv eTapelov
paon ovyx o1 voyatp P ) ) ) ) 9% (100) @)
d1a aroppoProewmg
YnoAouro otig 31 Aekepppioo 2005 67.200 481 - 15.256 (45.645) 27.546 64.838
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Kegalaio ZovoAo
Metoxiko Téeg  AmoBepatika Anotedéopata Akaidpata
DIIEP TO I8iwv
Ke@Aalaio Metoyég *) Ewg Néov  Meoyneiag
aptio KePAaraimv
YnoAouro otig 1 Iavooapioo 2006 67.200 481 - 15.256 (45.645) 27.546 64.838
Arnopeim erevovoemv  Owabéopwv  1po:
hetwon H pos ; - - - (261) (225) (486)
IOANon
Znmég karayopnOeloeg amevbeiag ota idwa
, - - - - (10) ©) 19
Ke@alata
M ohoxAnpwbeioa  av ETOXKOD
1 1P Snon - petox 13.440 1.448 - - - - 14.888
KEQAAAoOL PNTPIKIG
Avaxkataradn avarooBeotov emyopnyrnoeav - - - (1.300) 326 ®) 979)
Kabapo xepdog/ (Cnpia meptodov) - - - - (1.577) 1.039 (538)
ZOVAANAaYPaTiKe dlagpope £TATPOI]
YH S POpEg petatporrg ) ) ) ) 12 o 36
Boyatpkov eSatepkon
Agaipeon 10i0V PETOXOV KATEXOPEV®V  AIIO
petpeon Herox XOR ; - 1417) 825 - ; (592)
Boyatpur)
ZXNPatopog anofepatik@v aro g véov - - - 5.959 (5.959) - -
YmoAouro otig 31 Aekepfpioo 2006 80.640 1929 (1.417) 20.740 (53.114) 28.370 77.148

Ot emovvantopeveg ONPELOOELS, ATIOTEAODV AVATIOOTIAOTO PEPOG TOV OIKOVOPIKAV KATAOTACEDV.

(*) Amofepatika
Ta anoBepatkd Tov opidov avalvovtal oe pn Stavepopevd, diavepopeva Kat oe ebAoyn asia g eCng:
Mpn Swavepopeva amobepatika

Ta pn Stavepopeva anofepatikd agopovv Kuping TV vrrepadia mov eiye mpoxLYet pe BAor TV eKTIPN O TNg
Emtpomr|g Tov dpbpov 9 tov K.N. 2190/1920 dwoug € 4.244.272,38 xatd v arrdoy1or) To0 PO avikon Kdat
eprropkov KAdov g etaipiag «<EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.», ano v omoia mpogkoe 1)
topvn) pntpkr) etatpia «ELBISCO A.E. ZYMMETOXQN».

To vroAoumo pépog TV pn SavepOpeveV AamobePaTIKOV a@opd TO TAKTIKO armofepatiko mov oxnpatifetat
ovppava pe tig dratadelg g ENnvikng Nopobeoiag (N.2190/20, apBpa 44 xat 45), xatd v omoia 1mood
ToLAdY10TOV 100 pie 10 5% TOV eoi®v Kabapav (HeTd opaV) Kepdmv elval bIoYpe®TKO va petagepbei oto
TAKTIKO arofepatiko péypt 1o DPog ToL va Podoet To eva TPiTo Tov KATAPANPIEVODL peToXKOD Kepalatiov. To
TakTiko amofepatiko propet va ypnotpomnowOet yia kahown {qpov peta ano anogaor) g Taktikrg Ieviknig
ZOVEAELONG TOV HETOX®V, KAl G €K TOLTOL dev priopel va xpnotpomnondei yia orotodrmote aAlo Adyo.

Awavepopeva anobepatika

Ta Stavepopeva amobepatikd apopovV Ta EKTAKTA KAl APOPOAOYNTA ArToOepaTikd.

Ta eéxtaxta anofepatika meptAapPavooyv mood armofepdTik®Vv ta omoia éyovv Onpovpyndei pe amopdaocelg
Taktikov T'evikov Zovelevoewv, dev éyovv edkd mpooplopd kat dvvatatr va xprnowpomnoufodyv yia
OIIO100TIIOTE OKOMO KATOIY OXETIKI|G arto@aong tng Taxtikrg ['evikrg Zovéhevong kat mood arnobepatikov ta
omotia &yoov oxnpatiotet Pacet Swatadeav tng ENAnvikrig NopobBeoiag. Ta avetépm éktaxta amobepatikda
éxoov oxnuatiotel amo gopoloyndevia kEpd Kt @G €K TOLTOL eV DIIOKEIVTAL O IEPALTEP®D POPOAOYNO1) OF
HePIIT®Oon) d1avopng 1 KeaAdionoinorg Toug.
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Ta agopoldynta kat ta edkeg popoloyndevia amobepatika oxnpatifovial copeova pe tig dtatddelg g
popoloyikr)g vopobeoiag amd agopoloynta 1 e0kmg @opoloyndévia éooda xat képdn. Ta avetépwm
amobepatika propodyv va xepaldtomownfovv 1 va Owavepndodv pe amogaon g Taxtikrg Tevikng
ZOVEAELONG TOV HETOX®V, APOD An@BovdV vIOWT 01 IIEPLOPLojoL oL propet va woxbovy kdbe popd. O Opthog
dev mpotifetat va diaveipel 1] va KEQANAIONOW|OEL TA OLYKEKPIPEVA armofepatikd Kat eMopevag dev exet
rpoPet oe LIIOAOYIORO TOD POPOL el0odpATOg oL Oa emParotav otV HePIITOON ALTY.

AnofBepatika oe eodoyn aia

Ta anoBepatikd oe evAoyn adla mpoxvITovy amd TV eKTipnon enevovoemv Otabéoipav mpog nwAnon oe
evAoyn adia péom Winv kepalaiov. (BA. map. 2).

M
1 Awavepopeva Xe evloyn adia Zovolo
Slavepopeva
1/1/2005 5.941 9.669 (393) 15.217
Kivnon nepodov 1/1-31/12/2005 - - 39 39
31/12/2005 5.941 9.669 (354) 15.256
Kivnon neptodov 1/1-31/12/06 89 5.041 354 5.483
31/12/2006 6.030 14.710 0 20.740

Ot emovvantopeveg ONPELOOELS, ATIOTEAODV AVATIOOTIAOTO PEPOG TOV OIKOVOPIKOV KATAOTACEDV.
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Katdotaon TApPELdK®V po®V

Etjoto 6eAtio xprjong 2006

OMIAOZ ETAIPEIA
2006 2005 2006 2005

Agttovpykég dpaotnplotnteg
Képon/ (Cnpiég) mpo popav 3.586 (1.276) 4 (61)
II\éov / peiov mpooappoyég yia: - - - -
AmnooPéoeig 10.679 9.740 27 25
TTpoPAéwetg (885) (126) 279 -
Zovalaypatikég Stapopeg (2.003) 460 - -
Amnotehéopata (¢000a, 500, kEpOT) Kat {Niiég) emevOLTIKIG SpaotnploTnTag (1.633) (21) - -
Xpewotikot TOKo1 Kat oovaer) é5oda 7.149 7.526 767 1.521
IM\éov/ petov mpooappoyég yia petaPolés Aoyaplaopev Ke@alaiov Kivnong 1) moo
oxetifovtat pe Tig Aettovpykég SpaotPloOTHTES:
Meiworn) / (avdnor) amobepdtov (222) (2.127) - -
Meiworn) / (addnor) anaitroemv 3.773 (9.690) 290 967
(Meiwon) / abénon vnoxpemoemv (TANV tpamefmv) (12.863) 985 119 109
Meiov:
Xpewotikot TOkot kat covar) é5oda xatapefAnpéva (7.030) (6.881) (767)  (1.521)
KataPepAnpévor gpopot (2.184) (791) (466) (233)
20Vvolo e10po®V/ (eEKPO®OV) aIId AelTOLPYIKEG dpaotnpLoTTEg (ar) (1.633) (2.201) 254 807
Enevdotikég Spaotnprotnteg
Anoxtnon Boyatpikdv, ovyyeveV, KOWOIIpdsiov Kat Aomev enevovoewv (BA. onp. 14) 6.000 (257) 0) (257)
Ayopd eVOOPATOV KAt ADAGV IAyi®V IEPIOVOIAKMY OTOXEIDV (13.410) (9.091) - -
Elonpadetg ano nwAroelg evoopatev Kat abAev nayiov 2.775 1.282 - -
Toxot etompayBévteg 4212 - - -
Mepiopata ewonpaybévia 18 22 - -
ZOVOMO e10pomV/ (ekpomV) amod enevOLTIKEG dpaotnprotnteg () (405) (8.044) ©) (257)
Xpnpatodotikég SpaotnplotnTeg
Ewonpadeig ano adinorn petoxkov Kepaiaion 14.835 594  14.835 -
Etonpadeig amno exdobévta / avalnebévra davela 21.268 29.557  10.000 -
ESopAr|oeig daveinv (9.281) (19.128) (25.105) (842)
ESogAr|oeig vmoxpemoemv amd xpnpatodotikeg prodmoetg (xpeovota) (22.342) (4206) - -
Mepiopata mAnpwbévta (681) - - -
ZOVOMO €10podV/ (eEkpomV) amd XPNPATOS0TIKEG dpaotnplotnteg (Y) 3.799 10.597 (270) (842)
Kabapr) av el@on) ota tapelakda dtadéotpa Kat 10odvvapa meptodov

pri avénon / (peiwon) " K i 1.761 352 (16) (291)
@+ () +(v)
Tapelaxd dabéopa kat woddvapa evapdng neptodov 4.575 4224 42 332
Tapetaxd drabéopa kat woddvapa Aréng neptodov 6.337 4.576 25 42

Ot emovvantopeveg ONPELOOELS, ATIOTEAODV AVATIOOTIAOTO PEPOG TOV OIKOVOPIKAOV KATAOTACEDV.
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ZNPEL®OELG €Nl TOV OLKOVOHLIK®V KATAOTAOELG
1. I'evikég mAnpogopieg

H ELBISCO A.E. ZYMMETOXQN (1) «Etatpeia») xat ot Boyatpikeg g (padi o «Opthog») dpaoctnpromoteitat
OTOV X®PO MAPAY®DYI)G APTOCKEDAOPAT®V KAl ERITOPiag SnpNTPIaK®V (AAELPA, PPLYAVIEG, PITIOKOTA, YRRl
Kat Adourd aptookevaopatda) kabog kat edmv mlaotikrg ovokevaociag. O Opthog dpaotnplomoteitat otnv
EN\ada kat ot1g ywpeg 75 Evpwmnyg onwg I'aldia, AovéepPovpyo, FYROM, BovAyapia, Konpo ka1 AABavia.
H «ELBISCO ANQNYMOZXZ ETAIPIA XYMMETOXQN», pe draxprtiko titho «ELBISCO A.E.» 19pvbnke tov
AexepPpro too 1987 (OEK 3019/31.12.1987) 81" amooyiocemg kat petatpornt)g oe Avovopn Etapia too xkhadov
Hapay®y1g Kat epropiag kataval@tikov ayadov tng Aveovoung Etapiag AAAATINH A.B.E.E. (etapia
etonypevyy oto X.AA. ano 1o 1950). H apywr eneovopia tng Etawpliag frav «<EAAHNIKH ETAIPIA
MITIZKOTQN ANQNYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN AIATPOOHX
ANTITIPOZQITEION KAI AIANOMQN», pe dwaxpitiko titho «EAAHNIKH ETAIPIA MITIZKOTQN
A.B.E.E.». H Etaipia petovopaotnke oe «<ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», obpgava pe
v amo 20/11/2000 anogaor tng Extakxtng I'evikr)g Zovélevong ToV HETOXOV Tg Kat v amo 21/12/2000
EYKPLTIKI] AIIO@AOCT] ToL Yroopyeiov AvAnTtodng avagopikd He TtV Tpomonoinon tov dpdpov 1 (enovopia)
xat 3 (oxonog) tov Kataotatwov g Etatpiag.

H Etaipia éxet €dpa 1o ITiképpt Attikng emi tov 210 yAp. Aeswg. Mapabwvog, coppova pe ano@aon tng
appodiag vmmpeoiag tov Ymovpyeioo Avamtodng [A/von A.E. xat ITiotewg] pe ap. npot/Aov K2-10302/12-7-
2006.

H Etapia eivar xataxepnpeévn ota Mnipoa Avevopov Etaipiov tov Ymovpyeioo Avamrtodng, ILT.
Eowtepikov Epmopiov, pe Ap. 16312/06/B/87/03. H dwapkewa g Etatpiag opioOnke pexpt 1o €rog 2034.

Metd v Tporonoinorn Tov apdpov 3 Tov KATACTATIKOD ¢, o aro@dotoe 1) Extaktn evikr) Zovélevon tov
petoxav tng 20/11/2000, o oxomog g Etatpiag éxet g e€rig:

a) H ooppetoyn) oe eMNnvikég 11 allodariég etaipieg Kat emyelpr)oelg olaoOnIIoTe PHop@Pr)g Iov £xoov 10N
ovotabet 1) Oa ocootabodv aveSaptr|tmg TOL eTALPIKOL TOVG OKOTIOL.

B) H mapoxn vmnpeotov S0kNTIKIG QOOEDS KAl OPYAV®OOLG PO €TALPIEG KAl EILYEIPIOELS OLAOONIIOTE
Pop@1)g, ot Bépata NANoeV, IAPAY®YI|S, IPOPOATG KAt Ipondnong mpotoviwmy.

Ot petoyég g Etaipeiag danpaypatevoviat oty katnyopla eldKov xpnpatiotplak®dy XAPAKIPLOTKOV
oto Xpnpatiotrpto ABnvav.

H Tevikr) Zovélevon g 29/7/2005 tov petoxwv g KARAT Bulgaria Ltd., Ouyatpikrg xata 99%1tng
ELBISCO A.E. ZYMMETOXQN amogdotoe ) Owakomr) dpaoctnpiotntag g etatpiag. Extypdrat ot n
exkaddapilon g ev AOy® etaipiag, 1) omoia telet o TV £yKplon TV Tomxkev apyxev (Epmopwo Awaotrpto
Zoglag) avapévetat va oAokAnpmOet evidg Tov €toog 2007. Zopemva pe anogaor g Atoiknong, 1 ELBISCO
AB.E.E. ooveyiCet va davepetl Ta mpoiovia g etaipiag otn xeopda g BovAyapiag peéom veéag eprmopikiig
ooppoviag pe v INKO-FOODS LTD., pia amod tig peyalotepeg etaipleg Siavopmv otn Bovlyapia pe
oAoxAnpapévo oiktoo 50 noAntov kat 10 kévtpa diavour|g otig peyalvTepeg IOAELG T1G XDPUS.

H napanave otpatnyikn) amnogaon ndapbnke ota maiowa vAomoinong tg dadwaoiag eSvyiavong tov

Boyatplk®v ToL e@TEPKOD, Kal avapévetal va OLpPAlel, oOpQ@OVA He eKTiproelg tng Atoiknong, oe
IIEPLOPLOPO TV AELTODPYIK®OV OAIIAV®V KAt evioyvor) oV eSaymynv too Opidov ELBISCO.
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Ot Owovopkég kataotaoelg g Etaipiag xat too Optdoo yua v mepiodo mov éAnge otig 31 Aexepppioo 2006
gyoov eykpet mpog dnpootevorn amo to AtoknTiko ZopBoovAto g Eratpeiag v 29/03/2007.

Ot Boyatpikég etaipieg ot onoieg mepleAnPOnoav oTIg EMOLVAIITOHEVES EVOIIOUHEVEG OLKOVOHIKEG KATAOTAOELG
oo Opilov, meprypdgovtat oty onpeinon 4.1.

2. Baon ovvtadng tov Etoiwv Owovopikev Kataoctaoseov

Ot mapovoeg etaipikég kat evomoupéveg Owovopikeg Kataotdoelg éyovv oovtayxbet amod tn OSioiknon
ovpeova pe ta Awedvr Ipotona Xpnpatoowovopikrg ITAnpopodpnong (AIIXII), kat tig Ateppnveieg tng
Emtpomnr)g Aweppnveiov tov AweOvov Ilpotonev Xpnuatoowovopikrg ITAnpogopnong omwmg exoov
voBetnOei ano v Evpenaixn Eveoon kat ta AIIXIT mov éxoov exdobei amo to ZvpPovAto Awebvav
Aoylotikev [Npotonev (ZAATT).

‘OAa ta AIIXII mov éxovv exdobei ammo 1o ZAAIT kat woxbdoLY KATd TV OLVTAS) ADTAOV TOV OIKOVOPIK®V
Katraotaoe®v €xoov viofetnbel amo 1o Evponaiko ZopPodAio péon g Oladkaociag emkopmong tng
Evponaixng Emtpornrg, extog amd ovykekpipeveg diatadelg tov Atebvég Aoylotuon Ipotdmov (AAIT) 39
«Xpnuatoowovopikda Epyakela: Avayvopion xat  Empétpnon» mov agopodv oe avtiotdabpion
XaptopovAaxiov katabdéoemv.

Enedr) o Opthog dev enmpedaletatl amo Tig 0tatddelg Mmoo agpopody OtV avilotddpion xapTo@uAdkiov, ot
oroieg Oev anattovvratl ovpueva pe v exdoor too AAIT 39 nov éyet emkopwbet ano v E.E., ot mapovoeg
OLKOVOIKEG KaTaotaoelg £xovv oovtaybel odppova pe ta AIIXIT onmng éxoov vrobetnOet ano v E.E. kat ta
ATITXIT oo &yovv exdobei amod to ZAAIT

Ot Moylotikég apyég moo yprotponou)dnkav yua Ty IPOETolpacia kai Ty mapovoiaon tov Etrowwv
Owovopkeov Kataotdoeov elval odppoveg pe aotég mov xpnotpomnou)dnkav yia ty obviadn tev
OWKOVOHIKGOV IAnpopopi®v tng Etatpiag xat too Opilov xatd v 31 AekepPpiov 2005 oneg OnpootedTnKay
otV wotooelida g Etaipiag yia okomovg evrpépmorg.

Ot owovopkég karaotaocelg eyovv ovviaxbei pe Pdon v apxr Tov 10TOPLKOD KOOTOLG, OIMG €XEL
tponomomfel pe v extipnon oe edAoyn adia v enevdvoemv dabéopmv mpog moAnon péom OlOV
KEPANAIDV.

H etopaoia tov Owovopkeov Kataotdoemv ooppeva pe yevikog armodeKtég AoyloTikég apyeg arrattel )
Xpnotporoinon oHoloylopev Kdat vrobéoemv Imov ennpedlovy td ava@epfévia mood TV IEPIOVOLAKMOV
OTOLElOV KAl DIOXPEMOE®V, T YVMOTOIOUNOIN &VOEYOHEVOV CIIALTOEMV KAl DIIOXPEMOEDV KATA TNV
NHEPOPN VI TOV OIKOVOHIK®V KATACTACE®V KAl Ta ava@epbevia mood ecodmv Kat e§0dmv Katd T OtapKela
g xprong ond avagopd. Iapd to yeyovog ott ot vnoloytopot avtoi Pacifovtat oty kaivteprn dovartr)
yvaon tng dtevbovong g Etaipiag xat oo Opilov oe oxéon pe T TpEYOnoeg OLVONKEG Kal evEPyeleg, TA
IPAYPRATIKA ammoteAéopata pmopet va Otagépovv amd avtodg Tovg vIoAoyiopovg. Ot meptoxég Imov
EPIIEPEXOLY ONHUAVTIKO BAdpod DITOKEWPEVIKOTNTAG KAt elvat ePimAoKeg avagépovIat oty onpeinon 6.

Optlopéva ovykpttikd KovOvAta avatadvopnfnkayv yia va eivat ooykpilotpd pe Ta aviioTold g TPEXoDoag
xpnons. Toxov OStagopég oe MOOA T®V OLKOVOHIK®V KATAOTACEMV KAl AVIIOTOLXd IIOOA 0Tl ONHELDOELS
o@etAovTal 0g OTPOYYDAOIIOU]OELS.

3. Néa AoyloTikd mpoTond, TPOINOIOoU)0ELg MPOTOIMV Kat dieppnveieg

ZOYKEKPIPEVA VEA IIPOTLIIA, TPOIOIOUIOEl MPOTOI®V Kal Olepunveieg éyovv exkdobei, ta omoila eivat
DIIOXPEMTIKA  Yld AOYIOTIKEG IePLOdOLG ToL exktvoLv Katd Tt Oudpkeld g IAPoLOAG XPHong 1
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petayevéotepa. H extipnon too Opilov oxetikda pe v emidpaon amd TV €QAPHOYI] dLVTOV TRV VEDV
IpoTLIOV Kat Stepunvel®v napatifetal napaxkdare.

INpotona voypemtika yta to 2006

AAIT 19 (Tpomomnoinon) - ITapoxég Ilpoommxon

H =tpomomoinon mnapéyxet otg eraipeieg v emAoyr piag evalaktikng pebodov avayveopilong tov
avaloylotikev kepdav kat {nuov. EmPdiiet véeg mpobmobéoelg avayveplong yid MePUITOOELS OIoL
DIIAPXOLV IIPOYPAPHATA CLVTIASIOOOTNONG [1e OLHHETOXT] TOAGOV epyodotmv (multi-employer plans) yua Tig
oroieg Oev DIIAPYOLV EMAPKELG MANPOPOPIEG Yla TNV ePAPHOYT] TNG AOYLOTIKIG KADBOPIOPEV®V IIAPOX®V.
Emiong, mpoobetet veeg anattrioelg yvootonoujoemv. Emeldr) o Opthog dev xet al\dSet 1) AoyloTiKI) apxr) oo
éxet vwobetnBel yia v avayveplon avaloylotikev kepdav 1 {npiedv Kat dev COPHETEXEL O IPOYPAPHATA
oovTadlodoTnong He COPPETOXT] HOA®Y EpYOd0T®V, 1] DI0OETNON AVTIG TG TPOIIOIIOLNOG £XEL EMNPEAOEL HOVO
TNV IAPODOLAOT] KAl £KTAOT TOV YVOOTOIOW)0E®V IOV IAPOVOLAJOVTAL OTIG OIKOVOIKEG KATAOTAOELG.

AAIT 39 (Tpomonoinon) - Aoytotikry Avtiotabpiong Tapeiakov Poov yia oovalayég evtog oo Opthoo

H tpomnomoinon emtpénet tov mpoodloptopod molv mbavev npoPAenopevav evidg Tov Opilov oovalayov
®G OTOlYelo MPOg avIloTAOpLon ePoOcov ol oLVAANayEg elval o VOPIORA OLAQOPETIKO AIIO TO AELTODPYIKO
VOHoRd NG Taipiag, 1 omoia CUPHETEXEL 0TI COVAANAYT] KAl Ol OOVAAAAYEG AVAHEVETAL VA EMPEACODY T
arroteAéopara. Aot 1) tporonoinorn dev elvat oxeTikr) e Tig Aettovpyieg tov Opthov.

AAIT 39 (Tponomoinon) - EmAoyr) EbAoyng Adiag

H tpomomoinon avt) aAldlet Tov 0plopd TV XPHUATOOWKOVOPIK®V OTOLXEI®V Oe eOAoyn dadla HEo®
AIIOTEAEOPATOV KAl MEPLOpilet Tr GLVATOTITA HPOCOIOPIOROD XPIHATOOIKOVOHIK®OV OTOLXEI@V OE LTI TNV
katnyopia. O ‘Opthog Bempel 0Tl 11 Tpomomoinon avty Oev Oa €xer emdpacry OtV KATyOPlOIOiNoT)
XPIHATOOWKOVOUIK®V otolxeimv, kabwg o ‘Opthog Oa kavomotel Ta TPOHMOMOUPEVA KPPl yid TOV
IIPOOOIOPIOHRO XPIHATOOIKOVOHIK®V OTOLYEI®V Oe EDAOYI) ASla PEO® AIIOTEAEOPAT®V.

AAIT 39 xat ATIXIT 4 (Tporronoinon) - ZopBolaia Xprpatoowovopkng Eyyonong

H tpononioinon avtr) anattet tig ekdobeioeg xpNATOOKOVOPLKES EYYDIOELS, EKTOG AIIO AVTES, Yd TIG OIIOIEG O
Opthog éxel mponyovpévmg dnAmoel OTL elval ACQAAOTIKA OLPPOAdALd, Va avayveplodody apxikd otnv
evAoyn adia KAt petayevéotepa ot PeyalvTepr) amro: (a) To avarooBeoto DIIOAOUIO TOV OXETIKGOV HIpopndeimv
oL éyovv elonpayBetl xat 1o €00do éxel avaPindei xat (B) to ¢§odo mov amartteitat yia v dievdétnon g
DIIOXPEMONG Katd TV nuepopnvia woloyopov. H tpomomnoinor dev éxet epappoyny otov Optho.

AAIT 21 (Tpononoinon) - Enévdvon oe Emyeipnon too ESatepikod

H tpononioinon avtr) emttpénet v avataiivopnon otd idia kepdAdia ToV COVAAAAYHATIKGOV Sla@OopOV IO
IIPOKDITTODV dIIO VOHIOPATIKA OTolyela aveSaptt®g amd To edv 1) OXt TO VOHIOPATIKO oOtotyeio
IApPOLOLACETAL OTO VOHLIOHA AELTODPYIAG E1Te TG AVAPEPODOAS OIKOVOPIKIG OVIOTNTAG £ite TNg emyelpnong
oto e€otepko. H Tporomnoinorn dev €xet epappoyr) otov Optho.

AITXII 6 - Avadr)tnon Kat eKTipnon 0pLKI®V HOPOV

ADTO TO HPOTLIIO MAPEXEL OLYKEKPIHEVT] AOYLOTIKI] KABOOT Y101 yid TIG EMYELPNOELG TIOD ACXONODVIAL [IE
dpaotnprotnteg eSopving. To mpodTLIO Oev Exet epappoyr) otov Optho.

Ateppnveteg vrioxpeaTkég yia to 2006

AEEXIT 4 - ITpoo01op1ojiog edv {ia eMyeLpnpAatiKy) oopgavia nepthappfavet pioboon

H Geppnveia oeoxkpivilet kdte amo moteg mpodrobéoelg pia ooppavia etvat 1) nepthapBavet pioboorn kat Oa
IIPEIIEL 0 AOYLOTIKOG XEPLOPOG TG Va etvatl ooppmva pe tig mpovoteg tov AAIT 17 - Mwobwoetg. H AEEXIT 4
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Oev enmnpedoet 1) AOYLOTIKI] AIIEIKOVIOT] T®V DPIOTAPEVAOV EMXEPNHATIKOV OOVHPOVIOV Kl dev ennpedlet Tig
OLKOVO1KEG Kataotdoetg Tov Opiiov.

AEEXIT 5 - Awxawpata amd emévovon oe Tapeio yia xpnpartodotnon MAapOIAICHOD, AVAIAAOLNG Kt
ePPANNOVTIKIG AIIOKATACTACTS

H 6eppunveia dievkpivilet Tov AOY1OTIKO XEPIORO OTNV HEPUITOOEL IO HLd ETALPELA ODPHETEXEL OE TAELO Yia
Xpnpatodotnon maponAlopod, avdmnhaong kat neptpalloviikng amoxatdotaong. H Sieppnveia dev éyet
epappoyn otov Optho.

AEEXIT 6 - Ynoypeooelg IOL IIPOKDIITOLV OIIO OPAOTNELOIOINCI] O OLYKEKPIHEVEG AYOPES, CIXPIOTES
NAeKTPIKEG & NAEKTPOVIKEG CLOKEDEG
H oeppnveia dev exet epappoyr) otov Optho.

INpotona voypewtikda petd anod myv 1n Iavovapiov 2007

ATIXIT 7 - Xprjpatoowovopikd epyalieia: I'vootonou)oeilg kat oopnAnp@patikiy tpomonoinon oto AAIT 1 -
IMapovotiaon tov Owovopwkav Kataotaoewv: I'vootomnou)oeig Kepalaioo

To mpotomo kat 1) tpomomnoinon éxel epappoyr) amo v 1n lavovapioo 2007 xat ewodyet emuhéov
YV®OOTOIIOW|0E1G Pe OKOIO T PeATioon Tng mapexOpevng HANPOPOPNONG OXETIKA HE TA XPIHATOOIKOVOPTKA
epyaleia. O Opthog extipnoe tnv enidpaor) too AIIXIT 7 xat katéAnde OTL ot emUIAéOV yVOOTOIIOU)OELG IOV
AIIAITOLVIAL AIIO TV EPAPHOYL] TOLG elval 1 avaAvor evalobnolag OxeTIKA He TOV KivOuvo ayopdg Kat ot
yvaotomotroelg kepaiaiov. O ‘Opthog Ba epappooet to AIIXIT 7 xat v tponomnoinorn tov AAIT 1 amo v 1
Iavovapiov 2007.

ATTXTII 8 - Topeig Apaotnplotrjtov (dev €xet vrobetnOet akopa amo v EE)

To nmpotomo éxet epappoyny anod my 1n lavovapiov 2009 kot avtikabiota 1o AAIT 14, kdte® ano 1o omoio ot
topeig avayvepifovtav kat napovotdfovrav pe faon pia avaloorn arrodoorng Kat Kivovvov. ZOPPVA pe To
ATIXIT 8 ot topelg amoteAobV OLOTATIKA MLAG OLKOVOHIKIG OVIOTNTAG MOV €GeTAfOovVIal TAKTIKA ard ToV
AteoBbvovta ZopBoolo/A0KNTIKO Z0pPPOOAIO ThG OIKOVOPIKNG OVIOTNTAS KAl IApovoldfovial oTig
OLKOVOIKEG KATAOTACELS e BAon avTrv TV e00TePIKI) Katnyoptlomnoinor). O Opthog Oa epappooet to AITXIT
8 amo mv 1 Iavovapiov 2009.

Ateppunveleg vnoxpe®@TIKA petd amno mv 1n Iavovapioo 2007

AEEXI1 7 - Epappoy1) g pefodov enavadiatvneoong tov AATT 29

H depunveia éxet epappoyn) anod mv 1n Maptiov 2006 xat apexet kabodrjynorn OXeTIKA e TNV EPAPHOVT)
too AAIT 29 oe pa mepiodo mapovoiacng otnv omola pua emyeipnon avayvepifel ty drapdn
IEPIANO®PIOPOD OTNV OKOVOPId TOD AELTODPYIKOD VOHIOPATOg TG, £pOOOV 1] owovopia dev ntav
onepnAndmploTiki) otV mpoyevéotepn mepiodo. Asdopévov OTL Kapia amd Tig etaipeieg tov Opilov Oev
Aettovpyel oe pua vmepnAndwplotiky) owovopia, avty 1 deppnveia dev Oa ennpedoel TG OKOVOULKESG
kataotaoelg too Opthoo.

AEEXIT 8 - ITedio epappoyng AITXIT 2

H Gweppnveia éxet epappoyr amo v 1n Maioo 2006 xat eSetaler ovvalayég mov nephapPavoov tnv
¢k000I OOPPETOXIKOV TITA®V - OIIOL TO Avayvepioo AapPavopevo Tipnpa etvatl pikpotepo Ao v eDAOYT)
adla tov ooppetoXk®Vv TTA®V mmov exdobnkav - mpoxepévoo va kaboplotel edv epmintoovv 1) 0xt oto medio
epappoyng tov AITXIT 2. H Steppnveia dev Ba ennpedoet Tig 01KOVORLKEG Kataotdoelg tov Opilov.

AEEXIT9 - EnavaStohoynon Evoopateopévev [Mapayoyev
H &weppnvela éxel epappoyr) amd v 1n Iovviov 2006 kat anattel pua olKovVopikr) ovtotnta va adloloyrjoet

eV €VA EVOOPATOHEVO TIAPAYDYO IIPLIIEL YA VA Olax®@Plotel aro 1) oopaor pe v omoia amoxtrionke xat
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va adtoloynfel ®g pePOVOPEVO APAYDYO OTAV 1} OIKOVOHIKI] OVIOTITA YiveTal apyIKd OOPParAopevo pépog
ot ovpPaon. H deppnveia dev exet epappoyny otov Optho.

AEEXII 10 - Owovopwég Kataotdoeig kat Anopeimon

H &weppnveia éxet epappoyn amo v 1n Noepppiov 2006 xat amayopevet Tig {npieg armopeinong mov
avayvepilovtat oe pia evoldapeon mepiodo, 60OV AQopd TV vIePASia, TIG eevVODOEL] 08 CUPHPETOXIKODG
tithovg Kat Tig emevOLOELG 08 XPIHATOOIKOVOPIK IIEPLODOLAKA OToLXeld oD avayvapifovial oe KOOTOG, va
AVTIOTPAPOLY O¢ 1OONOYIOHOVG petayeveotepmv nuepopunviov. H Oeppnvela Sev Oa emnpedoet Tig
OWKOVOHIKEG Kataotdoelg Tob Opilov.

AEEXII 11 - ATIXIT 2: ZovaMayég I6iov Metoxav Opthoo (Sev exet viobetnOet axopa amno v EE)

H Gepunveia éxet epappoyn anod v 1n Maptioo 2007 xat diacagnvidet Tov Yeptopd Omov ot LIIGAANAOL
plag Boyatpikng etatpeiag AapPavoov petoyég g pntpikng etaipeiag. Emiong dacagpnvidel eav oplopévol
torot oovaAlaywv mpémet va Aoyifoviatr @g oLVAANayég pe OIAKAVOVIORO HE OLPPETOXKODG TITAOLG I
OLVAaAAayEg pe dlakavoviopo toig petpnroig. H Steppnveia 6ev Oa enmpedoet Tig O1IKOVOPIKEG KATAOTACELG TOD
Opihov.

AEEXIT 12 - Zopgavieg [Tapaxopnong (0ev éxet vioBetnBel axopa ano tnv EE)
H Seppnveia exet epappoyr) ard v 1n Iavovapiov 2008 kat avagépetat OTig £TAlPEiEg IOV ODHHETEXOLY OF
ovpgpavieg mapaympnons. H deppnveia dev exet epappoyny otov Optho.

4. ZOVoYT) ONIAVTIIK®AV AOYIOTIKOV APX®V Kl HOATIK®V

4.1. Evomoinon
4.1.1. Baon Evonoinong

Ot evonoupéveg OIKOVORLKEG KATAOTAOELS AITOTEAODVTAL AIIO TIG OIKOVOPIKEG KATAOTAOELS TG MNTpikr|g Kat
TOV JOYyaTpIKOV €Talpel®Vv TG XToV MApPAKAte Iivaka mapovotdalovtatr ot foyatpikég etaipeieg mov
nepAnpOnxav otnyv evonoinon padl pe ta OXETIKA MO000Td OLPPETOXTS Kabmg Kat T dpaoctnplotyta kade
Boyatpikr|g.

IMAnpogoplaxd ototyela yia Tig eTaipeieg Iov eVOIonNKav oTig OIKOVORIKEG KATAOTACEL yid TV IePiodo
amo 01 Iavovapiov ¢wg 31 AskepPpiov 2006 mapartifevial ®g akoAovOmg:

Ixéon M¢eBodog
EIIQNYMIA EAPA % Zoppetoxrg

€vomoinong &vomoinong
ELBISCO A.B.EE. AGHNA-TTIKEPMI 99,98 Apeoa O\
KARAT BULGARIA S.A. YODIA-BOYATAPIA 99,00 Apeoa O
ZITOLUKS A.D. >KOITIA 53,72 Apeoa Ol
HELBERICA S.A. ALICANTE-IZITANIA 50,00 Apeoa Avaloyikn
MOPNOX A.E. ®HBA 32,07 ‘Eppeon ONix)

(*) H etapia MOPNOZ A.E. evomoteitat oAkd AOy® TOL OTL I PITPLKY] eTaipia aokel tov éheyyo Pdorn
vroyeypappévev ooppaviov pe v BROWN HOLDING S.A. (m\etoymnpodv pétoxo oty etatpia MOPNOZ
AE).

Z1g napanave Owovopkég kataotdaoelg dev exovv ovprepAn@et ta ototyeia g etaipiag XANOIAOY
A.E. (mocooto ovppetoxng 31/12/2006: 24,66%) Aoy® tng pn doknong deonofovodag empporg oty etatpia
amo v ELBISCO A.E. ZYMMETOXQN. Ta xovdoAwa g ev Aoym etaipiag Bempovvrtat acrjpavia yida
OKOIIODG €VOIIOiN oG,
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4.1.1.1. Ouyarpikig

Bouyatpikeg etvatl ot emiyelproelg Ndve OTlg oroieg aokeitat éleyxog amod tnv pntpiki). H ovmapn toxov
OLVNTIKOV OIKAI®PATOV WIPOL Td OmHold &ival dOKNOd KATA TOV XPOVO ODVTASNG TOV OUKOVOHIK®OV
KATaotaoe®v, AapPdvetal vnoyn npokeipévoo va ototyetofetndel av n pnrpikny aoket tov éAeyxo et tov
Boyatpikev. Ot Boyatpikeg evormotodvTatl MANP®S (ONKI) EVOIIOINGT)) AIIO TNV NIEPOPNVIA TTOD AMOKTATAL O
g\eyx0G €T’ ALT®V KAl IADOLV VA EVOIIOLODVTAL A0 TV NEEPORNVIA IO TETO10G EAeyX0g dev vPioTatat.

H e€ayopd Buoyatpikr|g amo tov Optho Aoylotikomoteitat faoet g pebodov eSayopag. To kOoTOg KTrj0Ng ptag
Boyatpikr|g elvat 1) ebAoyn adia TOV MEPLOLOLAKMY OTOLKEl®V 0D dOBNKaAV, T®V peTox®V oL ekdobdnkav xat
TOV DIOXPEMOE®V HMOL AVAANPONKav Katd v npepopnvia tg aviallayrg, TAEOV ToXOV KOOTOVG CIHECA
oovOedepevon pe v oovalkayr). Ta e§atopikevpéva mePlOVOIAKA OTOLXELd, DIIOXPEDMOELG KAl EVOEXOHEVEG
DIIOXPEDMOELG ITOD AIOKTOVTAL OF Pid EMYELPNHIATIKI] ODVEVMOT] EMPETPOVTAL KATA TV e§ayopd oTig eDAOyeg
adleg toog aveaptteg Tov mooootod ovppetoxns. To kootog eSayopag mépav g edAoyng adiag Tev et
HEPOLG OTOYEl®V OV amoKTNONKav Kataywpeitat ®g vrepadia. Av T0 OOVOAMKO KOOTOG TG eSayopdag eivat
HIKPOTEPO arId TV edAOYT] adia TV el péPoug ool eimV Mmoo aroktionkav, n dapopd Katay®peitatl apeod
OTd AIOTENEOPATA.

Atetaipukég oovalayég, broAoUIa Kat pr) IPAaypatonotpeva képdn ard oovalayég HETASD TV ETAPELOV
too Opthov analeipovtal. Ot pn npaypatonowmpéveg (nptég, emiong analeigpovial, eKtOg edav 11 GOVAANAYT)
mapexet evdeifelg amopeiwong tov petaBifactéviog meplovoiaxkod ototyeiov. Ot AOYIOTIKEG APXES TV
Boyatpikmv £xoov Tporonowndel GOTE Vd elval OPOIOPOPPES [ ALTEG ITOL Exovv vloBetnBei ard tov Optho.

211G OIKOVOHIKEG KATAOTACELG TN PNTPLKIG eTatpiag ot emevOvoelg oe Boyatpikég etaipieg avayvepiodnkav
Bcoet g apxrg «1oToPIKO KOOTOG pelov artopeioon».

4.1.1.2. XovOedepeveg eMYEPOELg

ZovOedepéveg eival ot emyelpr|oetg, otig oroieg o Opthog £xet ovowwOn) emppor), alAd oxt é\eyyo, To omoio
YEVIKA 10XDEL OTAV TA IIOOOOTA CLPPETOXTG Kopaivovtal petadd 20% xat 50% tov dwatepdtev yrgov. Ot
erevOvoelg oe ouVOedepEveg emyelpr)oelg AoyloTkorotovvtat pe v pedodo tng xabaprg B¢ong Kat apykda
avayvepilovtat oto Kootog Ktrjoews. O Aoyaplaopodg tov emevdvoemv oe ovvOedepéveg EMXELPIOELG
nep\apPavet KAt TV IEPASIA IIOL IPOEKLYE KATA TNV eSayopd (pet@pévn pe Toxov (npiieg amopeioong).

To pepido too Opthov ota xépdn 11 T {NpEg TOV oLVOEdepeveOY emyelprioe®v petd v eSayopd
avayvepiletal ota anoteAéopatd, eve To Hepidlo Tov peTaPoAov TeV armofepdtikov petd tnv eSayopd,
avayvepietat ota anofepatikd. Ot ovoowpevpéveg petaBolég emnpealoov tv Aoylotikr alia tov
ermevOLOE®V Oe oLVOEdePEVeg EMYelPI|Oelg. TV HEPUIT®OI) oL To pepidio Tov Optlov emt TV {NueV piag
ovvOoedepevng vrrepPet TNV adia tng enévovong otny ovvdedepévn), Sev avayveopifoviat emmAéov (nptég, eKtog
edv &xoov yivel MANpaeg 1) €xovv avaln@bel mepattépm deopedoelg yia Aoydplaopo thg oovOedepevng.

Mn npaypatonoupéva kepdn amod covailayég petald too Opilov KAl T@V OLVOEDEHEVOV EMLXEIPIOEDV
analei@oviat KAtd To Mooootd ovppetoxl)g too Opithov oty oovdedepéveg emyelprioelg. M
IIPAYHATOIIOUMEVEG CHHLEG ATIaAElPOVTAL, E€KTOG edav 1) obvalayr mapexet evOeilelg armopeimong Tov
petaPiPacbéviog meprovolakod ototyeiov. Ot AoyloTiKEG apyég TV OLVOEDEPEVMV EMIXELPIOEDV EXOLV
tpomnormoindel ®oTe va eival OpolOpop@eg pe avtég oo £xoovv vrobetnBet anod tov Optho.

2TI§ OLKOVOHIKEG KATAOTAOE TNG HNIPKNG etaipiag ot emnevOboelg o oLVOedepeveg  EMLXEPI|OELg
avayveptodnkav Bdoet tng apyr)g «l0ToPKo KOOTOG HElOV AIIOPEI®OT)».
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4.1.1.3. Kowomnpaieg (Joint ventures)

Ot enevovoelg tov Optlov oe xowvompadieg (joint venture) Aoyiotikomotovvtat Pdoet TG AVANOYIKIG
evoroinorng.

O Ophog oovevavet To pepidld tov ano ta éooda, ta £5odda, Ta oTolyeia evepynTikod Kat nadnTtikod Kat Tig
Tapelakeg pogg tng kabe piag kowvonpadiag pe ta avrtiototya too Optloo.

Ot Aoytotikeg apyég T@V KOWOIIPASiaVv £X00V TPOIOIOo)0el dOTe Va elval OPOIOHOP@PEG e AVTEG ITOL £XODV
voBetnOei ano tov Optho.

2T OWKOVOHIKEG KATAOTAOEIS NG HNTPLKIG eTaipiag ol emevdvoelg oe Kowvompalieg (joint venture)
avayveptodnkav Bdoet Tng apxr|g «1oTopiKO KOOTOG pelov aropeioon».

4.2. ITAnpo@opnon xatda topéa

Qg emyelpnpatikog topeag opiletal pia opdda IMEPLOVOLAKAOV OTOLXEI®V KAl AELTODPYI®V IIOD IIAPEXOLV
IPOTOVTA KAl DIMPECieg, TA OMMOid DIIOKEWVTAL 08 OLAPOPETIKODG KIVOLVODG KAl ariodooelg aro ekeiva aAN@v
EMXEIPNPATIK®V TOPEDV. LG YEDYPAPIKOG TOpEAg, opiletal pla ye@ypa@ixr) IEPLoyL), OTNV OIoia HAapEXOoVTal
IPOTOVIA KAl LINPecieg KAt 1) omoid LHOKELTAl Ot OLIPOPETIKODG KIVOLVOLG KAl arodooelg amod AdAAeg
IIEPLOXES.

4.3. ZoVaANayPATIKEG HETATPOTIEG

4.3.1. Nopwopa pEIPnONg KAt avagopag

To vopopa pétpnong kat avagopdag tov Opidov anod v 1 lavovapioo 2002 eivat to Evpe, katd ovvéneia ot
EVOTIOU1EVEG OIKOVOULKEG KATAOTAOELS apovowalovtat oe Evpa (€), To voptopa amotipnong g pntpkig
etaipetag.

4.3.2. Xovallaygg Kat vmolotra

Ot oovaMayég oe &evo vopopa petatpénoviar oe Evpe Pdoel 1oV 100TIH®V HOL 10XOOLV KATA TI§
npepopnvieg TV oovalaymv. Ot aIIaitroelg Kal DIIOXPEMOEG 0e EEVO VOPIoPA KATd TNV IHepopnvia
oLVTASNG T®V OIKOVOHIK®V KATAOTACE®V IIPOCAPHOCOVIAL ®OTE VA AVIAVAKAOLV TG OOVAMNAYHATIKEG
wootipieg g nuepopnviag ovvtaing. Ta keépdn kat ot {npieg oL MPOKVIITOVV AIIO TETOlEG COVANAAYEG (Kat
AIIo TI) PETATPOI) OTOLXEIDV TOD eVEPYNTIKOD KAl HABNTIKOD EKQPACHEVA Ot SEVO VORLOopa) avayvopilovtat
OTNV KATACTAOT] AIIOTEAEOHATROV.

4.3.3. Etaipieg tov Opilov

H petatpomnr] 1@V OKOVOPHIK®V KATAOTACE®V T®V eTalpel@v tov Opilov (kapia ek ToV omoimv dev €xet
voptopa vrepnAn0mPloTiKg 01KOVOLiAG), Ol OIoieg EXOUV dAPOPETIKO AETTODPYLKO VOPIOHA AIIO THV PNTPLKI)
yivetat og egr|g:

- Ta meplovolaxkd otolyela KAl DIIOXPEDOELS HETATPEIIOVIAL HME TI§ 100TIieg IOL DIIAPXOLV KATA TNV
NHEPOPN VI TOL WOOAOYIGHOD.

- Ta é0oda kat ta ¢oda petatpemovtatl pe Tig peoeg 100Tiieg meptodoo.
Ot npoxdITovoeg COVAAAAYHATIKEG OAPOPES KATAXDPOLVIAL O¢ AIOfepatiko Tov Winv Kepaldiov Kat
HETAPEPOVTAL OT AMOTEAEOUATA [1€ TNV HMANOI] TOV EMXEIPIOEDV AVTOV.

H vmepadia xat ot mpoodppoyég t@v eOAOY®V ASldV IIOL IIPOKLITOLV AN TNV JIIOKTIOI OLKOVOHIK®OV
HOVAO®V e6OTEPIKOL PETATPEIIOVTAL HE TIG LIOOTIHIEG TG NHEPOPN VIS IOOAOYIOHOD.
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44. Evoopata naywa

Ta evoopata ndayla dIotTipeVvIal oto KOOTog KTHoems pelov ovoompevpéveg amooPéoetg xat amopeioon. To
KOOTOG KT|0emdg MePIAApBcvet ONeg TIGg AECA EMPPUITEEG DATICIVEG Y1d TNV AIIOKTINOT TOV OTOLYEl®V.
Metayevéotepeg damdveg KATax@povvtal o enadinorn tng Aoylotikrg adiag ToV eVOOUATOV IAyl®v 1} ®F
Eexwploto mayto povov eav etvat mOavo ta peAAOVTIKA OIKOVOHIKA O@ENT va elopevoovy otov Optho kat To
KOOTOGg TOvg propel va emperpndet adiomota. To KOOTOG EMOKELOV KAl OLVINPENOEDV KATAXMPELTAL OTa
aroteAéopata OTav IPaypaTorIolodVIaL.

Ta owoneda dev armoofévovtat. Ot anmooPeoelg TV AAADV OTOLXEIOV TOV EVOOPAT®OV IIaylov vmoloyifovrat
pe v otabepr) pebodo péoa oty e@eApn (1) ToLG oL £xel MG e8T|g, AvANOyd je To eldog KAt Tr) Xprion Tovg:

Kripua 30-50 Em
Mnxavoloyikog eSormiiopog 4-20 Em
Avtokivita 5-7 B
Aouog e§on\opog 5-7 Et

Ot vnoAeppatikeg adieg kat ot @@EApeg (MEG TOV EVOOPAT®V IIAYI®V DIOKELWVIAL O ENAVESETAON Ot Kabe
10OANOY1OHO.

Otav ot Aoylotikég adieg ToV eVOOPATOV IAyl®v vmepPaivovv Tnv avaktioipn adia toog, 1 dapopd
(amopeimorn) Kataympeitat apeca og €000 OTa AIOTENEOPATA .

Katd mv noAnon evoopdtev naylov, ot diagopég HeTadd Tov TIHNEATOG TOL AApPAVETAL KAt TG AOYLOTIKLG
To0g adiag kataympovvtal &g képdn 1 {npieg ota amnoteAéopata.

XpNpatoolkovopiKd €500a oL a@opovLV OTNV KATACKEDI] OTOLYEI®V EVEPYITIKOD KEPAAALOIOLODVTAL Y1d TO
XPOVIKO OlIOTIHd IOV AIIatteiTatl pexpt TV oAoKANp@or) TG Kataokeor)s. OAa Ta dAAd XPIHATOOIKOVORIKA
¢€oda avayvmpifovtal oTa ArmoTENEOPATA XP1)0ERS.

4.5. AbAa neplovorakd ool eia
451. ZfRpartakat adeieg

Ta onparta xat ot adeleg ATOTIPOVTAL OTO KOOTOG KT1)0ewg petov arooPéoetg. Ot amooPéoetg dievepyodvtat pe
v otabepr) pebodo katd v drdapkela g @PEAHNG {@1|g T®V OTOLXEI®V avT®V 1) oroia Kopaivetat ano 5-15
Xpovia.

452. Aoywopiko

Ot adeteg AOYIOPIKOD AIOTIP®VTAL OTO KOOTOG KTI0e®g petov Tig anooPéoetg. Ot arooPéoelg dievepyodvtat pe
v otabepr) pebodo xatd v didapxera g aPéAng (g TV OToXEl@V avT®V 1) omoia Kopatvetat amo 5
¢wg 8 xpovia.

45.3. 'E€oda ¢peovag kat avdantolrg

Ta €6oda epevvag avayvapifoviat og ¢Soda g xpriong otav avtd mpoxvmtovyv. Ta é§oda mov MPOKLITTOLV
AOY® avantoSlak®y HIPoyPappdI®V (Kat oxetiovial pe Tov oxedlaopod Kat JoKipeg VE@V 1) PeATIOpEVOV
IPOIOVI®OV) avayvepifovial ®§ AOMHATEG AKIVITOMOW)oelg edv eival mOavo va mpoo@épovv otV etaipeia
peENOVTIKA okovopikd o@éAn. Ta vnoloura é§oda avdmtodng Katay®povvtdal 0Tovg Aoyaplaciong 500wV
POAg avta mpokovmrtovv. 'E€oda avamtung Ta omoia o IIPonyovpeveg OWKOVOHIKEG XPIOElS elyav
katayopnbel oav é§oda, Sev KATAX®POLVIAL OAV ACHHATEG AKIVI|TOIIOU|OELG O PETAYEVEOTEPI] OIKOVOHIKI)
xpnon. Ta é€oda avamtolng ta omoia ¢yoov kepalatonowmndel amooPévovTal Ao TV KKIVIOL TG EPITOPIKIIS
Hapay®y1g Tov Ipoioviog, Bdorn tng otabeprig pebodov amodofeong Katd TV mIePiodo TOV AVAPEVOHEVOV
@@elelmv Tov Tpoidovtog. H ypovikr mepiodog amooPBeong mov &xet viodetnOet amo tov Opho dev vepPaivet
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ta 5 . Ze mepinteorn OlaKoImng TG EUIOPLKLG OPAOTNPLOTHTAG TOL IIPOTOVIOG TO AVAIIOOPeoTo PEPOS
petagépetal ota £5o0da.

4.6. Anopeinon aliag IEPLOVOLAK®DV OTOIXEIDV

Ta meplovotakd otolyeid oL €XOLV AIIPOTOOPLOTH OPEATT (@1 OV AITOOPEVOVTAL KAt DIIOKELVTAL O EAEYXO
ATIOpEinONg £TNOIRG KAl OTAV KATIOWd YEYOVOTAd KATAdelkvbouy OTL 1) Aoytotikr] adia pmopet va pnv eivat
avaxktiown. Ta neplovolakd ototyeld oo arooBEvovial DIIOKEWTAL O EAeyX0 AIOpEl®OnNg Tng adiag Tovg
otav omndpyoov evdeilelg ott ot Aoylotikr] adia toog dev Oa avaxtnBel. H avaxtiowpn adla eival n
peyalotepn alta petalvp edAoyng adlag HelwHEVI) P TO AIAITOLHEVO Y1d TV I®OANON KOOTOg KAt agiag
xproews. I'a v extipnon v MoV aropel®ong Ta MEPIOVOLAKA OTOLXEld EVIAOOOVTAl OTlg HIKPOTEPES
dvvatég povdadeg dnpovpylag tapelak®v pomv. Ot (npiég amopeinong KataxopoLvidl g £oda ota
ATIOTEAEOPATA OTAV IPOKVITTODV.

4.7. AnoB¢parta

Ta anobépata anotpovial otnv xapnAotepn adia petadd KOOTOLG KT)oems KAt Kabaprig peDOTOHOU oINS
adiag. To xootog mpoodiopiletat pe v pebodo tov péoov otabpikov kOotovg. To KOOTOg TOV ETOIP®V
HPOIOVIOV KAl TOV NUITEA®V anofepdtov mepAdpPavel, T0 KOOTOG TOV DAIK®V, TO AHECO EPYATIKO KOOTOG
Kat avaloyla tov yevikov efodov nmapayeyng. H xabapr) pevotonmoujoipn adia extipatal pe Paon Tig
TPEXOLOEG TIHEG TIOANOTG TOV aIoDePdT®V ota TAdiola trg ovvifong OPACTPLOTITAG APALPOVPEVAOV KAl TOV
TOXOV e500MV MOATONG OITOD CLVIPEXEL ITEPLUITTHOOT).

4.8. Epmopikég anattnostg

Ot amattroelg arro meAdteg KATAX®POOVTAL APXIKA OTNV EBAOYT] ASid TOLG KAl PETAYEVEOTEP AIIOTIHIMVTAL
OTO avarooPecto KOOTOG e TV XPHOoN TOL MPAYHATIKOD EMITOKIOD, J@AIPOLDHEVOV KAl TOV CHHIOV
aropeinong. Ot (npiég anopeinong avayveopi{ovtat OTav DIAPYXEL AVIIKEPeVIKT] evoeldn ott o ‘Opthog dev
etvat oe O¢or) va erompdalet OAa ta mood mmov ogeidovtal pe Bdaor Tovg ovpPatkoidg opovg. To Tooo g (npiag
AIIOPEIMONG KATay®peital ®g 000 OTa AMOTeAEoHATd.

4.9. Taperaxa Srabeoypa xat woodvvapa

Ta tapewaxa dwabéopa kat tapetaxkd wodvvapa nep\apPavoov ta peTpntd, Tig Katabeoelg OYemg Kat Tig
BpaxvnpoBeopeg péxpt 3 prveg enevovOELg LYNALG PEDOTOIIOINONG KAl XAPNAoD plokoo.

4.10. Xtoweia pr KOKAOQOPOUVVTOG EVEPYITIKOD IIPOG IMAN 0T KAt i) o0veXILOpPEVEG OpaOTNPLOTNTES

Ta otowela pn KoxKAOQOPOLVTOG evepynTKOL (1] OPAdeg OTOLEI®V IIPOG MMANON) TASIVOPOLVIAL ®F
IIEPIOLOLAKA  OTOolyela oL mpoopifovial yid HOANON Kdat avayvepifovialr oty yapnlotepn petadd
Aoytotikng adiag xat kabapr|g TG IOANOTG, v 1) AOYLOTIKY] adia avaxTtdatal Kopimg pEcm Thg IMANONG Kat
OX1 aIIo TNV OLVEXT] XPLOL] TOVG.

O Opthog vrobétnoe to AIIXIT 5 amod 1 lavooapioo 2006, pe epappoyn T@V PeTAPATIKOV JATASEDV TOL
npotvmov. H ovwobétnon tov AIIXIT 5 xatédnde oe alhayr) tng AOYOTIKIG apXN)§ Yl Ta OTOLXEld un)
KDKAOQOPODVTOG eVEPYTIKOD ITov mpoopilovtat yia noinon. Ta otolyeia pr KOKAOQOPODVTOG EVEPYITIKOD
10D IIPOOPIfovTal yid H®ANOL) OgV HAPOLOLICOVIAY IIPONYOLHEV®S MG KUKAOPOPOLVTA IIEPLODOLAKC OTOL el
11 Ppaxvrpobeopeg vroypemoelg. Aev vIrpxe OlAPOPA OV AIOTIPNON PeTAld T®V UI) KOKAOPOPOOLVIDV
IIEPLOVOLAKMV OTOLXEI@V ITOD MPOOoPIfovTav yla IMANOL KAl aUT®V IO IPooPifovIay yid GLVEXT) XP1O1).

H e@appoyr) too AIIXIT 5 Sev enmpedlet AAN®G TG OIKOVOPIKEG KATAOTAOEL TOL IIPONYOLHEVOD €TOVG, [LE
eCaipeon TOV emnpEeacpo OtV IAPOLOLdcH) T®V dAIOTEAEOPATOV KAl OTIS TAMEWIKEG POEg TOV U1
oLVEXI(OHEVOV OPAOTIPLOTHT®V.
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411. Aavewopog

Ta Sdvewa xatayopovvial apxikd otnv ebAoyn adia Tovg, petwpéva pe ta toxov dapeca e§oda yia v
HIpayparoroinon g covaliayng. Metayevéotepd AIOTIPOVTAL OTO AvVAOoPeoTo KOotog Pdoet Tng pedodov
TOD IPAYPATIKOD EMLTOKIOD.

H &wiknon tov Optlov Oewpel 0Tt ta emrtoxia mov kataPdAloviat oe oxeon pe ta ovvagbévia ddavela
00OLVAPOLY He TA TPEXOVIA EMITOKIA TIG AYOpdg KAl OLVEN®RG Oev OLVIPEYOLV Ol IIPoBIobécelg
OII01a0ONII0TE IIPOOAPHOYI|G TG ASIag 0TV OIoid arelkovi{ovTatl Ot DIIOYPEDOELS ADTEG.

Ta davewa taSivopovviart &g Ppayvrpobeopeg vooxpemoelg ektog eav o Opthog €xel 1o dikaiopa va
avaPdiiet v e0QANOD TG LIIOXPEMONG YA TOLAAXIOTOV 12 [I)Veg aIIo TNV NHEPOUNVIA TOD IOOAOYIOHOD.

4.12. Avapaliopevog @opog eloodnpatog

O avapariopevog @opog etoodnpatog mpoodopifetat pe v pebodo Trg LIIOXPEMONG ITOL IIPOKVITTEL ATIO TIG
PoowPLVEG dtagopég petadp tng AoyloTikng adiag Kat TG gopoAoyikng BAong ToV MEPIOVOIAK®Y OTOLXEI@V
Kdl T®V LIoXPenoe®V. AvaBallopevog @popog elo0odrpatog dev AoyileTal edv IPOKLIITEL AO TV dPXIK)
avayveplon otoixelov evepyntikoL 1) nabntikod oe oLVAAay1), eKTOG EMYEPNHIATIKIIG OLUVEV®OOTG, 1] OrIoia
otav éyltve 1 oovaliayr Oev emnpéace ovTe TO AOYIOTIKO OLTe TO POPOAOYlKO képdog 1) Cnuia. O
avaPariopevog @opog IpoodtopileTal pe TOuG POPOAOYIKODG ODVTIEAEOTEG TIOD LOXDOLV KATA TV NHEPOUNVia
TOL WOOAOY1OHOD.

Ot avaParl\opeveg @OPONOYIKEG ANAITHOE aAvAYvVOPIlovTal KAtd TV éktaor otnv omoia Oa omapdet
PENOVTIKO @opoloynTéo KEPOOG yid TNV XPNOLHOIHOINon NG MPOOMPLVIG dlapopdg mov dnpiovpyel Tnv
avapal\opevn @opoloyikr| araitnon.

O avapal\opevog @opog ewoodrjpatog avayvapifetal yua Tig Ipoom@piveg Ola@OopEg IO IPOKLIITODY AIIO
errevOvoelg oe Boyatpukég kat ovovOedepéveg emtyelpr|oels, pe eSaipeon TV mepinT®on oL 1] AVAOTPOPI) TOV
IpooPveV Otagopmv eAéyxetat amod tov Optho kat eivar mbavo ott ot mpoowpivég dragopég dev Oa
avaotpa@oovy oto MPoPAento péAAov.

4.13. TIlapoxtg 0TO IPOOWIKO
4.13.1. BpayonpoBeopeg mapoyeg

Ot Bpayomnpofeopeg Apoxég mPOg TO MPOOMIIKO O XPHpd Kat ot eidog Kataympoovvial g ¢odo otav
xabiotavtat dedovAevpeveg.

4.13.2. TIlapoxig peta v €€0do amo v vnnpeoia

Zoppova pe Tig daragelg too N2112/20 o Optdog xatafdilel anmo{npi®oelg OToLG AIOXDPOVLVTEG T
ArIoALOPEVOLG DIIAAATIAOVG T1)G, TO e DYPOG TOV OXETIK®V ATIOCPIIO0EDV eSAPTATAL ATIO TA €11 PO pesiag,
10 VYOG TV arodox®V Kdi TOV TPOMHO AIOPAKPLVONG (armodlvorn 1) obviaglodotnon). XtV Iepint®or)
aroxmpnong Aoym oovtadlodotnong To vyog g anolnpioong mov Oa mpénet va katapAindet eivat ico pe to
40% Ttov oxetikov mooov mov Oa xataPdMlovrav oe mepimtmon amolvong. Ta mpoypdppata yla Iapoyég
otoog gpyalopévoog Ocov agopd Tty dmolnpinon katd v £odo Ao TV LINPEecid EQIUITOLV OTd
npoypdppara kaboplopévav napoyxmv, copgava pe 1o AAIT 19 - «Ilapoxég Epyalopéveov». H vroxpémon
IIOL KATAX®PELTAL OTOV 100AOYLOHO Y1d Td IPOYPUAPPATa Kadoplopévmy mapoxmVv elvat n napovoda asia g
O¢opevong yia v kaboplopévr mapoxry pelov Tig HeTAPOAEG MOL IMPOKDLITOLV dAIO TAd AKATAXMPITA
avaloylotika képdn xat {nuieg xat to kootog tng npodumnpeoiag. H déopevorn tng kabopiopévng mapoxng
vroAoyiCetat etnoimg arod aveSaptnTo avaloyloty pe v xpron g pebodov g mpoPePAnpévg MOTOTIKIG
povadog (projected unit credit method). Ta v npoefogpAnon xpnowponoleitat To EmMTOKIO TGOV
paxponpoféopmv opoAoy®v too EAAnvikod Anpooioo. Ta avaloytotikd xepdr) Kat ot {rjiieg IIov MPoKOBIITOLY
aro Tig IPOoAapoyEg pe Pdor) ta otopikd Oedopeva Kat eival Iave 1) Kate amnod 1o nepdopto tov 10% g
OMPEDHEVI)G DIIOXPEWDOING, KATAX@POLVIAL OT AIOTEALOPATA PECA OTOV AVAHPEVOHEVO HECO AOPANOTIKO
XPOVO TV OLHHETEXOVI®V OTO MPpoypappd. To kdotog mpobrnpeoiag Katayopeitat dpeoa ot’ amnoteAéopata
pe e€aipeon) v MePUIT®OL MOV Ol PETAPOAEG TOL IIPOYPAPHATOG ESAPTM®VTIAL AIIO TOV EVAIIOPEVOVTIA XPOVO
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oIPEoiag TV epydfopEV@V. TNV HMePIITOON avTy To KOOTOG POV PE0iag KATAX®PELTAL 0T AIoTeEAéopaTa
pe v otabepr) pébodo péoa oty mepiodo @pipavorng.

4.14. Emyopnynoeig

Ot xpatikeég emyopnynoelg avayveopifoviat oty evAoyn adia tovg otav avapéverat pe Pefatdtnra ot 1
emyoprjynor Ba etonpaydet xat o Opthog Ba ooppopP®et pe OAovg ToLg IPOPAeIOLEVODG OPOVG.

Kpatukég emyopnyroeig oo agopovyv £6oda, avaPailovial Kat avayvopifovidal otd aroTeAEoNUAatd 10l ®OTE
va avtiototyifovtat pe ta £§oda mov mpoopifovtat va amoluiooooy.

Ot xpartikég emyopnynoelg mov oyetifoviar pe v ayopd evoOpAI®v naylov, mepthappavovtat otig
paxporpobeoiieg LIIOYPEMOELS MG aAVAPANOPEVEG KPATIKEG EMYOPIYI|OELG KAl PETAPEPOVTAL OG £00da otV
KATAotaorn Aoydplaopold droteAeopdtov pe tnv otabepry pébodo xatd avapevopevn o@éiipn (@ oV
OXETIK®V IIEPLOVOLAKMY OTOLXEIDV.

4.15. IlpoPAéyerg

ITpoPAéyeig kataympoovvtat Otav o Opthog exel TAPOLO, VOHRLKI) I TEKHALPOHEVT] DIIOXPEDOT] O AIIOTEAEOHA
napeAfoviaov yeyovotev, etvat mbavov ot Ba anattndel ekpor) Hopmv ®ote va taktonowdel vrroxpemor), Kat
pHopet va yivet pia adlomotr) extipnor) too nooov. O Opthog avayvepilet mpoPAeyn yia emlrpieg oopPacetg
otav Ta avapevopeva o@éAn moov 0a mapaxBovv amd T cOpPaocn eival pKPOTEPA AIIO TO AVAIIOPEDKTO
KOOTOG T®V DHOXPEDOE®V 0T0 MAaioto tng ovpPaocng. Ot mpoPAéwelg avadiapBpwong mepthapPavoov Tig
prtpeg A1éng probwoenv kat tig mapoyég eS60mv vrIaAAAav, avayvaopifovtat oty mepiodo Katd v omoid o
‘Opthog deopedetal voppa 1j TeKPAtpOPeVA OTNV DAOIIOINOT TOL OXETKOL Ipoypdppatog avadiipbpaong. Ot
npoPAéyetg enaveletalovtatl oto teAog Kabe xpriong KAt MPoodppofovidal €10l GOTe vd aIelkovifooy Tig
KaADTEPEG OLVATEG EKTIHIOELG.

416. Avayvepion 008wV

Ta ¢ooda nephappavoov v evloyn adla oV NOAoenvV ayadov Kat Iapoxrg vanpeomy, kabapd amo
Dopo IpootiBepevng Adiag, exmmtwoelg Kat emotpodés. Ta detatpikda éooda péoa otov Optho amaleipovrat
m\npwg. H avayvopion tov ec0dmv yiverat og eCng:

4.16.1. IIwAnosig ayabov

Ot mohnjoelg ayabov avayvepifovrat otav o Opihog napadidet ta ayabd otovg meAdteg, ta ayabda yivovrat
arrodektd anod avtodg Kat 1) elorpadn g anaitnong etvat ebAoya eSaopaiopévr).

4.16.2. Ilapoxr onnpeoci®v

Ta ¢00da amo napoyr| vrnpect®v Aoyifovrat v mepiodo mov mapéyovial ot vinpeoieg, pe Baorn To oTado
OAOKAIP®OONG T1)G HIAPEXOHEVTG DIINPECLAG O OXE0T) [I€ TO OOVOAO T®V IAPEXOHEVMV DIIPECLRDV.

4.16.3. 'Ecoda amo toxovg

Ta ¢ooda amo tokovg avayvepiloviatr Pacet XPOViKIG avaloylag Kdai pe TNV XPHon Tov HPAaypatikod
EMTOKIOD.

4.16.4. Eooda amo dikaiwopata

Ta ¢000a amno Swaiopara AoyiCovtat otr Pdorn tov dedOLAEDEVOD, OOPPOVA HE TNV 0LOLA TOV OXETIKOV
ooppaoewv.

4.17. Mepiopata

Ta pepiopata, Moyiovtat mg ¢ooda, otav Bepedmverat To dikaimpa eiompadrg Tovg.
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418. Muwbwozig

Ot pobwoeig mayimv omov o Opthog diatnpet ovot@dmg 6AoVG ToVG KIVOLVODG KAt AvTapolPég Tng Wd1oKTnotag
talvopovvtatl g xprnpatodotikég pobooelg. Ot ypnpatodotikég podmoelg Ke@aAdionolodvIdl He TV
évapdn g piodwong oty yapnAotepn petadd tng edAoyng adiag tov mayiov otoyeiov 1) g napovoag asiag
v  edaywotov  pobopdatov. Kdabe pilobopa empepifetar  petald g  LHOXPE®ONG KAl  TOV
XPNHATOOWKOVOHIKOV €600MV €TI0l MOTe VA EMTLYXAVETAL €va oOtabepd EMTOKIO OTNV DIIOAEUIOHEVT)
Xpnpatoowovopikn)  vroxpeémorn. Ot avtiotoyeg vmoxpeooelg arnd probopata, xabapég Ao
XPIHATOOWKOVORIKA ¢600a, ametkovifovtat ot bIoxpemoels. To pePOg ToL XPNHIATOOIKOVORLKOD 50801 IOV
agopd oe xpnuarodotikég profmoelg avayvopiletal ota armoteAéopdard Xpnong KAatd T OldpKela Tng
piofwong. Ta naywa mov amoxtOnkav pe xprnpatodotikn piobwon amooPévoviat otn pikpotepr mepiodo
petadd g @@eApung (wr)g ToV Iayinv otolyel®v Kat trg OtdpKelag piodmor)g Tovg.

MioBwoelg O1ov ovol®O®MG ot Kivoovol Kat avtapoiPég tng W10KTnolag datnpovvIal ard Tov eKpobmt)
talvopovvtat @g Aettovpyikég prodmoetg. Ot minpwpég mov yivovrat yua Aettovpyikeg probmoetg (kabapég
aro ToXOV KivItpd IIOL HMPoo@épbnkav amo tov ekpofoTr)) avayvepifovial ota droteAéopdatd Xprong
avaloyikd Katd tr) didpketa g pioboong.

4.19. Auavopn) peplopdt®V

H Gwavoprn HePOPAT®V OTOLG HETOXOLG TNG HNTIPIKNG AVAYVEOPILETAL @G DIIOXPEMON| OTLG EVOIIOU|HEVES
OLKOVOHIKEG KATAOTAOELG OTAV 1] dlavour) eykpivetat anod v [evikn ZovéAeoorn) ToV HETOX®V.

5. Alaxeipilon XpHRATOOIKOVORIKOD KIvODVOD

5.1. ITapayovteg xpATOOIKOVORIKOD K1vOOVoD

O Opthog extifetal oe apkeTods XPNHATOOIKOVOHIKODG KIvODBVOLG 0nmg KivObvovg ayopds (petafolég oe
OLVOAAQYHATIKEG LOOTIHIEG, EMITOKLO, TIPEG AYOPdS), IMIOTOTIKO Kivdvvo, kivoovo pevototntag, Kivovvo
TAPEWdK®V podV Kat Kivoovo edhoyng adiag amo petaPolég emrokiov. To yevikd mpoypappa diaxeiptong
KvoOvVeV tov Optlov eotidaletat otn pn DPOPAEYIHOTNTA TOV XPNHATOIOTOTIKOV AyOP®V KAl EMOIDKEL VA
e\ayloTomnou)oet TV evOeXOHEVT] APVITIKI] TOVG emOPAoI) Ot XPNIATOOIKOVOHKY arodoor tov Optlov. O
Opthog Oev  xprowpomotel HApAy®yd XPNHUATOOLKOVOHIKA IIPOTOVIdA, OH®G Ipobecpiakd ovpPolaia
ovvalAaypartog (futures/forwards) kat oopPdcelg avtalayr)g emTokiov (swaps) pe OKomo va avitotadpioet
Vv €K0e01) TOL 08 CLYKEKPIPEVODG KIVODVOUG.

51.1. KivOovog ayopag

O Ophog dpaotnprlonoteitat oty Evparm kat ovvenaog to peyaldtepo pépog T@v covarlaymv too Optlov
deayetat oe Evpw. Mépog opmg tov ayoponv epropevpdtev too Opilov yivetal oe AoAdapio Apepkrg. H
YPHyopn HANP®HL] TOV IPOPN0EDTOV dLTOV HELOVEL CHHIAVIIKA TO OOVAAAAaypatiko kivovvo. Emiong éva
pépog TV Saveilwv oovamtetat og lanovikda Iév ta onoia priopoovv va petatparnodyv oe Evpm. O Opthog xatd
oaywa taktiky), dev mpoayopdlet ovovdaAaypa kat Oev ovvdmrtet oopBolaia peANOVTIKIG EKIANPDONG
ovvalAaypartog pe eSotepikong avtiovpPariopevovg. O Opthog €xel ooppetoxég oe Boydatpikég — Iov
dpaotnplomotovvtal oe xopeg g alodarr)g, tov omoiov 1 xabapry 0éon etvar exteBeipévry mbavov oe
OLVAAAQYHATIKO KIVODVO KATA TV PETATPOMIL] TOV OLKOVOPLK®V TOVG KATAOTAOE®V y1d OKOIIO evoroinong. O
'Opthog Oev extifetat oe onpavtiko Babdpo oe avtn v pop@rn Kvodvoo, Kabmg ot meploooTepeg eTalpieg Ton
gxoov @g Aettovpyiko voptopa to Evpe, pe eSaipeon ot Boyarpikég oty Fyrom xat AABavia.

51.2. ITIotwtikog Kivoovog

O Opthog éxel Oeorrioel kat epappodel O1adkacieg MOTOTIKOD eAEyXOL HE OTOXO TNV €Ad)l0TOIOoINOI TOV
EMOQPANELDV KAl TV (HECT KAAOWTN TOV amattoeav pe adioypaga. Kavévag nedatng dev Semepva to 10%
TOV HOAOEDV KAl ENOPEVOS O EUITOPLKOG KivOLVOG elval Katavepnpévog oe peydio apdpo mehataov. Ot
HOANoeLg XOVOPIKI|g yivovtal Kopiwg oe MeAdTeg pe aSlOAOYNEVO 10TOPIKO MOT®oEDV. ATIO TV Atedbovor
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[Motetkov EAéyxov opidovtal MOTOTIKA Opla avd MeAdT Kl epappofovIal OLYKEKPLHEVOL OPOL DAL OEDV
Kat ewonpadenv. Omoo avto etvat dvovatov (nrovvrat epmpaypateg 1) aAleg eCaopaiioets.

5.1.3. Kiv8ovog peoototytag

O xivdvvog pevototnrag datnpeitat oe yapnAd emimeda €yoviag wava tapelakd dwabéoypa xkabog xat
dlabétovTag emapKr| MOTOTIKA Opld e Tig ovvepyalopeveg Tpdmeles.

5.1.4. Kivlovog Stakopavong emtoKimv

Ot davewakeg vroxpemoelg Tov Opihov cvvOEovtal pe KOPUAVOPEVA EMTOKIA TA OIOia avdaAoyd He Tig
ovVvOrKeg g ayopdg PIIopoLY eite va napapeivoov kopawopeva 1 va petatparnovy oe otabdepd. O ‘Opthog
Oev XPNOLHOIIOEl XPILATOOIKOVOILKA APy @Y.

5.2. ITpoodiopiopog TV evAOY®V adtov

H ovopaotikn) aia peiov mpoPAEyelg yia eMo@Aleleg TOV ERIOPIK®V AIALTHOE®V EKTIPATAL OTL IPooeyyifet
v npaypatiky toog adia. Ot mpaypatikég adieg ToV XPNHATOOIKOVOHIK®OV DIIOXPEDOEDV Y1d OKOIIODS
EPPAVIOIG TOLG OTIG OIKOVOHIKEG KATAOTAOELG vITOAoyifovtal pe Pdon 1) mapodod adia TV HeANOVIIKGOV
TAPEWIK®V PO®V IIOL IPOKDIITOLY IO OLYKEKPLPEVEG OLPPACELS XPNOLHOIOIOVTIAG TO TPEXOV EMTOKIO TO
oroto eivat Stabéorpo yia tov ‘Optho yia T P10 HAPOHOIROV XPIHATOMOTOTIKOV PEC®V.

6. INRAavtikég AOYLOTIKEG EKTIHNOELG KAt KPLOoELg TG dtowknoemg

Ot extipnoetg kat ot Kpioeig g Stoiknong enavedetadovial Otapkmg Kat Pacifovial oe 10Topkd dedopeva Kat
IIPoodOKieg yia PEANOVIIKA yeyovotd, IIOL Kpivovtdl ebAoyeg obp@ava pe Ta woyvovid. Ot ekTipnoeig Kat
apadoyEg oL evEXOLV ONHAVTIKO KivODVO va IPOKAANECOLY 0LOLWOELG IIPOOAPHOYEG OTLG AOYIOTIKEG adieg
TV IIEPLODOLAK®V OTOLXEIMV KAl T®V DIIOXPEMOEDV OTOVG EMOPEVOLG 12 prjveg £xooV w¢ eCg :

6.1. Dopog etocodnpatog

O 'Opthog vmokettat oe QOPoAOYNOn Oe OlAPOPeg XMPES KAl AIAITELTAl KPION Yld TOV IPOCOLOPopd NG
IpoPAeyng yia popo e10odpatos. Ydapxoov oAAég oovalAayég Katl DIIOAOYIOHOL yid TOVG OIIO10DG O TEAIKOG
Poodloplopog Tov @opov eivar aPéfatog. O ‘Opthog avayvopilel DIOXPEMOEG A0 AVAPEVOHEVODS
POPONOYIKODG eAeYXOVG, PAoel ekTiproe®Vv yia to eav Oa too emPAnbovv emumhéov @opot. Edv 1o teAdko
AIIOTEAECHA TOL EAEYXOD eival SLAPOPETIKO AIIO TO APXIK®G avayvaplodév, n diagopd Oa ennpedoet ToV pOpo
eloodrjpatog Kat v mpoPAeyn yia avapaliopevi gopoloyia tng meptodov. Ot avaBarlopeveg popoloyixeég
AIIALT 0L KAl DIIOYPE®Oelg copynpifovtatl otav dIapyel epappoOoiIo VORIKO OiKdi®pa va oopyn@lobody
Ol TPEYOLOEG (POPOANOYIKEG AIIAITHOELS EVAVIL TOV TPEXODOMV (POPOANOYIKOV DIIOXPEMOEDV KAl OTav Ot
avaParAopevol GOpot ELCOOT|IATOG APOPOLY OTNV 101 POPOAOYIKT| APXT).

6.2 Extipopevn anopeioon g onepadiag

O ¢éAeyxog amopeioong tng vrepadiag, yiverat oe etrjola PAon COPP®VA e TV AOYIOTIKI| HMOALTIKI] IOV
nepypdgetat otnv onpeioon 14. Ov avaxtrowpeg aieg t@v povadmv Onpiovpylag TAPEWIK®V POMV
npoodiopifovtal pe Paon v adia xproeng avtov. Ot vmoloytopol g adiag xprong amnaitovy v XpProrn
EKTIHT|OEDV.

7. Enoywotnta
Zopgpova pe ta Oebvi)  XPNEATOOIKOVOHIKA TPOTLId, Ot OpaotploT)Teg TV eTaplov tov Optlov dev
ermnpedafovIal arod EemoyKOLG MAPAYOVTES, €KTOG AIO eKelveg MOV emnPedlovV TIG EMPEPODLS eTalpieg TOL

Opilov (mm.x. ToANoeg aledpmv TV mePiodo TV eopt®v Tov [1doxa kat T@v XploTovyEvvay, 1] ot IOALOoELg
IAAOTIK®V KOIEAAQV TNV IeP1000 TOL KANOKALPLOD).
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8. ITAnpo@opnon kata topta

O ophog Sraympifetatl 0Tovg MAPAKAT® EMLYEPNILATIKODG TOHELS :

Juny

. IAPAY®YT] KAl EPHopla ¢puyavidag

. IAPAYOYT] KAl EPIopia aAedpoV

. IAPAY®Y1] KAl EPIopia PIIoKOT®V

. IAPAY®Y1 KAt epropla Yoptod & apToOKEDAOPATOV

Q1 &= W N

. IAPAY®YT] KAl EPIOPia TAACTIK®V Kt e10®V MAACTIKI)G CLOKEDAOIAG

Ta amoteMéopata ava topéa yia v mepiodo amd 01/01/2006 éwg 31/12/2006 xat amo 1/1/2005 émg
31/12/2005 kabmg kat 1 avdaiovon TOV eVOOHATOV HIaylov kat amnaitoeev katda v 31/12/2006 xat
31/12/2005 napovotalovidatl OToV MaPaKAT® VKA :

Zroweia Katdaotaong AnoteAeoparwv (1/1/2005-31/12/2005)

ITood oe Evpa '000 Dpoyavia  Alevpa Mmokota Aptookevdopata ITAaotka Aoua Zbvolo
IoAnoeg 28439  14.521 26.118 23.818 67.822 5.066  165.784
Kootog INoAnbéviov 14.774 8.288 15.114 14.367 53.008 4108  109.658
Mikto Képbog 13.665 6.234 11.004 9.451 14.814 958 56.126
'E€oda 61abeong 9.130 4.437 9.616 8.565 6.124 1.573 39.444
'E€oda S1oiknong 2.090 1.201 1.793 2.167 3.723 917 11.891
Aourd é006a/ £6o0a expetdAAevong 147 216 103 519 344 123 1.452
Amnotehéoparta ekpetdAAevong 2.593 811 (302) (762) 5.311 (1.409) 6.242
Xpnpatoowovopkda é5oda - kabapa 865 455 725 781 3.006 1.685 7.518
Képdn IMpo Popav 1.728 356 (1.027) (1.543) 2.305 (3.094) (1.276)
Zrowyeia Ioohoytopoo (31/12/2005)

ITood oe Evpa '000 Dpoyavia  Alevpa Mmokota Aptookevdopata ITAaotka Aoua Zbvolo
Evooparta Iaywa 30200  15.420 27.735 25.293 64.299 5380  168.327
Amattroeig 7.800 4.067 7.178 6.561 28.469 1.359 55.434
Ynoxpeamoetg 9.557 4.825 8.813 8.077 11.922 1.623 44816

Zroweia Kataotaong AnoteAeoparwv (1/1/2006-31/12/2006)

ITood oe Evpa '000 Dpoyavia Alevpa  Mmokota Aptookevdopata [Thaotxka Aourd ZvvoAo
I oetg 31.394 15.281 27.903 26.839 72.221 1558  175.196
Kootog IToAnOévtav 16.404 8.768 16.231 16.270 57.001 1.268  115.942
Mikto Képbog 14.990 6.513 11.672 10.569 15.220 290 59.254
'ESoda 61abeong 10.365 5.045 9.213 8.861 5.882 515 39.881
'E€oda Sioiknong 2.685 1.307 2.386 2.295 4.788 133 13.594
Aourd é006a/ £6o0a expetdAAevong 869 423 773 743 862 43 3.713
Amnotehéoparta ekpetdAAevong 2.809 584 846 156 5.412 (315) 9.492
Xpnpatoowovopkda é5oda - kabapa 1.301 633 1.156 1.112 1.639 65 5.906
Képdn IMpo Popav 1.508 (49) (310) (956) 3.773 (380) 3.586
Zroyeia Ioohoytopoo (31/12/2006)

ITood oe Evpm '000 dpoyavia Alevpa  Mmokota Aptookevdopata [Thactika Aourd Zovolo
Evooparta Iaywa 31.782 15.470 28.248 27.170 66.096 1578  170.344
Amattroeig 5.885 2.865 5.231 5.031 25.124 292 44.428
Ynoxpeamoetg 7.064 3.483 6.361 6.118 20.768 355 44149
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2006 2005

Tewypaguot Topeig Zovolo ZovoAo
TIQAHXEIX
XQPEZ EYPQZQNHZ 158.632 146.817
BAAKANIA 14.056 15.901
AAAEX XQPEX 2.508 3.066

175.197 165.784
ZYN.ITATION
EYPQZONH 156.775 147.313
BAAKANIA 22.399 22.980

179.175 170.293
KE®AAAIOYXIKEZ AATTANEX
EYPQZONH 8.603 8.458
BAAKANIA 871 634

9.474 9.091
ZYN. TIQAHXEQN ANA KATHI'OPIA
TIQAHZEIZ ITPOIONTQN 175.197 165.784
9. ‘E€oba ava xatnyopia
‘Opthog Etaipia
ITood og Evpa '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Kootog IToAnBéviov
Kootog A' & B' YAwv kat YAik®v Zookevaoiag 66.831 64.627 - 0
Miobobootia 28.937 26.560 - 0
T'evika Biopnyavika E€oda 11.966 11.109 - 0
Amnooféoeig 8.209 7.362 - 0
Kootog [ToAndéviov 115.943 109.658 0 0
‘Opthog Etapia

‘E€oda Awabeong - Atavopr)g 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tevika Eoda 5.806 5.949 - 0
Miobobootia 8.275 9.366 - 0
'E€oba mpowbnong kat Stagrpiong 19.292 18.526 - 0
Metagopika é5oda 5.825 4.910 - 0
AmnooPéoeig 683 694 - 0
Yovolo ESodav Awabeong- Atavoprig 39.881 39.445 0 0
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‘Opthog Etapia
'E€oda Awoiknong 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tevika 'E€oda 5.721 4.790 169 213
MroBodootia 6.088 5.418 - -
AmnooPéoeig 1.787 1.683 27 25
Zovolo E§odwv Atoiknong 13.596 11.891 196 238
10. AN\a Aertovpyika ¢goda - £§0da (kabapa)
Opt\og Etapia
AM\a Aertoopyikda £00da - £§oda (kabapa) 31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoba amnod dikaiepata xprjong orjpatog - - 900 1.578
Edwkég Emmyopnyrjoetg 69 - - -
ITpooBeta é006a nwAroemv 544 - - -
'Ecoba evowimv (18) 43 119 118
Képon/ (Cnpiég) amo v NoANon IAayloV IEPIODOIAK®V OTOLXeEl®V 1.488 9 - -
‘Ecoba ano pepiopata - 2 - 2
‘Ecoda ano napoyr) vanpeotov G1avourng - 72 - -
'Ecoba/ (¢5oda) mpornyodpevev xprjoemv 32 (138) 2) -
'Ecoba amno mpoPAéyetg Iponyovpévmy eTmv 121 - - -
AM\a ¢0oda / (§oda) 1.478 1.464 (51) -
YbvoAo 3.714 1.452 967 1.698
11. Xpnpatoo1kovopiko K0otog - kabapo
Opt\og Etapia
Xp1HATOOIKOVOPIKO KOOTOG - KaBapo 31/12/2006 31/12/2005 31/12/2006 31/12/2005
‘E€oda toxmv
-TpameQikd daveia 7.192 6.494 768 1.180
-ITpoPAeyn anodoong Opoloytakod daveiov - 330 - 330
- Xpnpatodotikég Miobmoeig 88 345 - -
Anopeiwoeig XpnatootkoVOHIKGV ZToyeinv 662 - - -
7.942 7.169 768 1.510
Xpewotikég/ (MOoTmTiKég) OOVAMAYPATIKEG dlaPopEg (2.035) 349 1) 11
Xovolo 5.906 7.517 767 1.521
12, Dopog elgodnparog
ITooa og Evpow '000 Opthog Etapia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Dopog eloodrpatog
D6pog e100dnpatog xat Aourot gopot 161 121 2 22
Awagopég popoloyikoD eAéyyon 1.826 1.098 180 -
Xpéwor)/ (motwon) avaBai\opevng popoloyiag 2.136 1.523 60 224
dopot 4.124 2.742 243 246
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Opthog Etapia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Képdn npo popwv 3.586 -1.275 4 -61
Dopog vIIoAoylopévog pe Baot) 1oXDOVTEG TOMKOVG POPOAOYIKODG 974 693 - -
OLVTENEOTEG Y1a Ta KEPDT) OTIG AVTIOTOLYEG XDPEG
Et008npa mov dev vrokettat oe gopo -899 -627 - -
Dopog Axiviping [Teprovoiag 86 55 22
Dopot 161 121 22
13. Evoeopata ndyla ngplovolakd otoyeia
Kivnon ¢toog - Etapia (dwdexapnvo 2005)

Owoneda & Meragopuca ‘Emur\a Kat
Kripta péoa & pny/xog cEapuipaa Zovolo
e§onAopog
Kootog 1) ebhoyn adia
YnoAouro 1 Iavovapioo 2005 1.578 - 4 1.582
ITpoobrikeg meptodov - - - 0
ToAroe1g meplodov 0 0 0 0
YnoAouno 31 AekepfBpioo 2005 1.578 0 4 1.582
Yvoowpevpéveg ATIooPEoelg
YnoAouro 1 Iavovapioo 2005 (133) - @) (134)
Amnooféoeig meptodov (25) - - (25)
ToAroe1g meplodon 0 0 0 0
YnoAouro 31 Aekepppioo 2005 (158) 0 1) (159)
Avanoofeotn adia otig 31 AekepPpioo 2005 1.420 0 3 1.423
Kivnon ¢toug - Etaipia (dwdexapnvo 2006)
Owoneda & Metagopuca ‘EmumAa xat
Kripta péoa & pny/xog cgapripata Zovolo
e§onm\iopog

Kootog 1y edbhoyn adia
YnoAouro 1 Iavooapioo 2006 1.578 - 4 1.582
ITpoobrikeg meptodov - - - 0
ITwAroeig meprodoo - - - 0
Metagopég ota Avha 0 0 0 0
YnoAouro 31 AskepfBpioo 2006 1.578 0 4 1.582
Yvoowpevpéveg ATIooPEoelg
YnoAouro 1 Iavovapioo 2006 (158) - (18] (159)
Amnooféoeig meptodov (26) - 1) (27)
ToAroe1g meplodov 0 0 0 0
YnoAouro 31 Aexepppioo 2006 (185) 0 2) (187)
Avanoofeotn adia otig 31 AexepPpioo 2006 1.393 0 3 1.395
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Owoneda & Metagopuca EmmAa kot
Kripta péoa & pny/xog cEapuipaa Tovolo
e§onAopog

Kootog 1y edbhoyn adia
YrnoAouro 1 Iavooapioo 2005 81.626 127.313 6.334 215.273
Zovalaypatikég Stapopeg (27) 925 - 898
TTpooBrkeg meptodov 4.064 4.103 362 8.529
ITwAroeig meprodoo (451) (1.857) - (2.308)
Metagopég (274) 274 335 335
Taywa extog Aettovpyiag (6.546) (4.282) - (10.828)
ITpoxataPolég yia éoda kepalaiov 0 0 0 0
YrnoAouro 31 Aekepfpioo 2005 78.392 126.476 7.031 211.899
Zvoowpevpéveg AIooBécelg
YnoAouio 1 Iavooapioo 2005 (9.777) (26.832) (4.019) (40.628)
Jovalaypatikég dtapopég - - - 0
Amnooféoetg eptodov (1.392) (7.294) (682) (9.368)
ToAroe1g mep1odov 57 497 - 554
Xpéworn meptodov - - - 0
Metagopég - (18) (323) (341)
ITayia extog Aettoopyiag 3.056 3.156 0 6.212
Ynolouro 31 Aekepppioo 2005 (8.056) (30.491) (5.024) (43.571)
Avanoofeotn adia otig 31 AekepPpioo 2005 70.336 95.985 2.007 168.328
Kivnon €toog - Opthog (dwdekapnvo 2006)

Owoneda & Meragopuca Emuha  xat

Kripta péoa & pny/xog cgapipara ZovoAo

e§onmAopog

Kootog 1y edbhoyn adia
YrnoAouro 1 Iavooapioo 2006 78.391 126.476 7.031 211.898
Evoopdatoon ITEPITTAK 31.03.2006 1.958 5.435 113 7.505
Jovalaypatikég dtapopég 149 84 1 233
ITpooBrikeg mep1odov 5.552 3.207 628 9.388
ToAroe1g meplodov (2.750) (3.258) (160) (6.168)
Metagopég ota Avha (1.607) 606 137 (864)
Metagopd amd mayia eKtog Aettovpyiag 33 194 - 228
Metagopd nayiev oe pun covexfopevn dpaotnplotta (454) - - (454)
IpoxataPolég yia é§oda xepahaiov - - 451 451
YnoAouro 31 Aekepppioo 2006 81.273 132.743 8.201 222.217
Zooowpevpéveg AIooBécelg
YnoAouio 1 Iavooapioo 2006 (8.055) (30.491) (5.024) (43.570)
Evoopdatoon ITEPITTAK 31.03.2006 (1) (23) (62) (86)
Jovalaypatikég dtapopég 7 2 6 15
Amnooféoeig mep1660v (1.498) (7.566) (796) (9.860)
ToAroe1g mep1odov 179 1.006 124 1.309
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Metagopd nayiov oe pn) oovex{opevn) dpaotnplotyta 426 - - 426
Metagopd amd ndayia eKtog Aettovpyiag ) (96) 1) (106)
YnoAouro 31 Askepfpioo 2006 (8.951) (37.168) (5.754) (51.873)
Avanoofeotn adia otig 31 AekepPpioo 2006 72.322 95.575 2.447 170.344

Ta owoneda kat Ta ktipta avanpooappoodnkav yia tedevtaia gopd v 01/01/2004 amo aveSaptntovg
exTipntég, Baoet g amaliayng mov emtrpénet to AIIXIT 1. To mAeovaopa avampooappoyrs, kabapod amo
avapaliopevong popovg motnbnke ota xk€pd e1g vEov TaV 01OV Kepaldaimv.

14. Avla neprovclaxkd ototyeia

Ta dola meprovolakd orotyeia too Opilov avaldovidal OToV HAPAKAT MIVAK.

OMIAOZ Ynepalia Aamnaveg Zovola
Kootog 1) extipmon 1 Iavovapiov 2005 0 3.078 3.078
Metagopég 0 (335) (335)
TITpooBrkeg meptodov 0 563 563
Yrohouro 31.12.2005 0 3.306 3.306
Amnooféoeig 1.1.2005 0 (970) (970)
Amnooféoeig eptodov 0 (371) (371)
Ynolowuto AnnooPéoswv 31 AexepPpioo 2005 0 (1.341) (1.341)
Avanoofeoto Ynohowo 31 AekepfBpiov 2005 0 1.965 1.965
OMIAOX Ynepadia Aamnaveg Xovola
Kootog 1 extipnon 1 lavovapioo 2006 0 3.306 3.306
Metagopég armo épya vIo eKTéNeorn) 0 864 864
ITpoobrikeg meptodov 6.733 86 6.819
YnoAouro 31 Aexepppioo 2006 6.733 4.256 10.989
Amnoopéoeig 1.1.2006 0 (1.341) (1.341)
Amnooféoeig meptodov 0 (819) (819)
Ynolouro AnioofBéceav 31 Aexepppiov 2006 0 (2.159) (2.159)
Avanoofeoto Ynolowo 31 Aekepfpioo 2006 6.733 2.097 8.830

H petaPoln) tov abA@V IEPIOVOIAKMV OTOLXEI@V TOL OpIAOL O OXeon pe TV xprion mov éAnge tv 31/12/2005
opeidetal koping oty vraepadia vyoog €6,733 y\. oo mpockoye amod v eSayopd tng etaipiag [TEPITTAK
amo my Boyatpkr etapia MOPNOZ ALE., g n dtagopd petadd Tov KOOTOug KIong tng eSayopaocbeioag
etapiag (€6,778 x\.) kat g Sikaing adiag Tov xkabapav neplovotakev ototyeiov g ITEPIITAK (€45 x\.). H
ev Aoy e§ayopd xpnpatodotrifnke Kuping Ao v emotpo@r) g npokataBoArng dyoog €6.000 x\. mov eiye
kataPAnOet otnv mepowvry xprion amnod v Boyatpikr) etapia MOPNOZ AE. yia myv ayopd g etaipiag
OVERPACK. (BA. KaTdOTaon TAPELAKOV PODV/ EMEVOLTIKEG OpaoTnploTnTeg Kat onpeimorn) 17).

Ot x0pleg mapadoyEg oL Yprotponouw)fnkav yida tov broAoylopo g adiag xprjoemg etvat ot €€ng:

Muwto nepidmpro 5% -15%
Agttovpyiko meptdmplo 3% -9%
PoBpog avamntolng 5% -6%
ITpoeCoPANTIKO emtTOKIO 8% -10%
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H Avoiknon tov Opilov exTipd 0Tt edv o1 ev AOY® Kopleg Iapadoxég eixav pia GVOPEVT] AITOKALON TG TASE®mS
tov 10%, dev Ba ypewalotav va dievepynOet amopeiworn g vrrepadiag mov éxel avayvopobel katd o mapov
otado.

15. Enevdooelg o€ ouyyeveig etaipieg

Ot ovppetoxég tng Etatpiag xat too Opihov avaivovrat &g erg:

Opthog Etapia

Etaipia 31/12/2006 31/12/2005 31/12/2006 31/12/2005
ELBISCO A.B.E.E. 73.050 73.050
ZITO LUKS AD SKOPJE 5.458 5.458
HELBERICA S.A. 1125 1125
XANOI'AQY A.E. 360 360 360 360
Zbvolo 360 360 79.993 79.993
16. ITehateg kat Aourég anattioetg (P KOKAOQPOPOOV EVEPYNTIKO)

O Moyaplaopog Aourég paxkpomnpdfeopeg amattrjoelg otig 31/12/2006 mepthapPdvel mood Imov a@opovv
eyyonoelg kat npoxataPoAég dnpooiov opyaviopev (AEH, OTE, x.A.1m.) ovvolwrg adiag €662 xw\. Emiong
nephapPaverat mooo € 699 y\. oo éyet Sobei amo ) Boyarpr) etarpia too Opidov HELBERICA S.A. otnv
etaipia Sanchis Mira S.A. (pétoxog xata 50%) yia ayopd eSormopoo.

Tnv 31/12/2005 ta ev Aoym mood avepyovtovoav oe € 697 y\. xat € 778 yt\. avtiototya.

17. ITehateg kat Aourég anattoelg (KOKAOQPOPOOV EVEPYITIKO)

Ot anattrjoeig g Etatpiag kat too Opidov avalvovial oTov HAapaKdTe IVAaKd:

‘Opthog Etapia
ITooa o Evpa '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005
IMeAarteg 45.845 49.042 150 1.397
Metov: TTpoPAéyerg anopeinong 7.412 6.231 - -
Kabapég anartroeig mehatov 38.433 42.811 150 1.397
ITpoxataBolég (*) 381 6.259 1 -
Anattrioeig artd ovovOedepéva pépn 809 916 460 -
Aourég xpewoteg 4.041 4135 547 -
Metapatukoi Aoyaptaopot evepyntikon 764 1.312 2 -
Xovolo 44.428 55.433 1.160 1.397

(*) H peloon 1ov npoxkatafolev opeiletdl KOpi®G OTNV EMOTPOPI) T1)g IPOKATAPOALG oL eixe KataPAnOet
yia v ayopda g etatpiag OVERPACK (BA. onpeinon 14)

H Awoiknorn g etaipiag Bempet 0Tt 1 Aoy10TIKI) adia 1OV AIAoe®V AVIUIPOOKIEdEL TV ebAOYn adia tovg
(fair value).
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18. AnoBépata

Ta anoBepata too Opthov avalvoviatl g e8rg:

“‘Opthog
ITooa oe Evpo '000 31/12/2006 31/12/2005
Epmopedpata 1.708 2.050
TTporeg xat PonOntikeg vAeg 15.712 12.037
Meiov : ITpoPAeyn) anad/ vev amobepdatov (1.178) (1.532)
‘Etowypa npoiovia 8.028 9.612
Meiov : ITpoPAeyn) etoip®v mpoioviov (26) 0
Xovolo 24.243 22.166

H pelwon g mpoPAeyng anallopévev arobepdtov o@elletdl KATd KOPLO AOYO 0O KATAOTPOPEG
akataMnilev amnobepdrov ot omoleg eiyav mpoPAepdel oe mpornyobdpeveg xprioels. Aev  veiotavtat
epnpaypata Pdapn ent 1oV anofepdtov.

19. Tapelaxka Srabéopa kat tapetaxkda wwodovapa

Ta tapeiaka dwabéopa g Eratpiag xat tov Opilov avalvoviat og e€ng:

“‘Opthog Etawpia
ITooa o Evpa '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005
AwaBéopa oto tapeio Kat oe Tpdreleg 595 242 0 42
Bpayompobeopeg tpanelikég katadéoeig 5.742 4334 25 -
YbvoAo 6.337 4.576 25 42

Ot Bpayvnpobeopeg tpamelikeg katabéoelg amotehovviatl amnd Katabéoelg Oemng Kat mpobeopiag xkabmg Kat
amo repos. Ta npaypatikd emtokia kabopifoviat odpeava pe Ta euribor emrtokia, dSianpaypatedovial Katd
Ieplmteor) Kat exovv nepiodo ArjSng amo 7 nuepeg eng 2 prjves.

20. Enevdvoeig drabéoypeg mpog nwAnon

Ot enevovoelg drabeopeg mpog noAnon tg Etatpiag kat too Optdov avalvovrat og e€ng:

“‘Opthog Etapia
ITooa o Evpa '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeTox£G eTAIPIRV E10NYHEVDY 0TO XA 102 111 2 4
MeToX£G ETAIPIOV EI0NYPEVOV OTO XPNPATIOTHP10 ZKOImV 363 319 - -
Zoppetoxn (2,94% ) omv etanpia EBIA AE 3.612 3.612 - -
Yovolo 4.077 4.042 2 4

Ot petoyég etaplov ewonypeveov oto Xphnpatiotiplo anotpnnkav pe Pdon tig Tipeg KAewolpatog v
31/12/2006.

H ooppetoxn) oty etapia EBIA AE. anotypnfnke pe Pdon v pedodo mpoeSopAnong peAloviikov
TAPELAKDOV PODV.
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21. IIaywa otoleia KatnyoplomoumpEva mpog NwAnon

[TepthapPavovrat ndywa (KTiptaxég eykaraotdaoelg & eSonmAopog) adiag €2.923 g Boyatpikr|g etatpiag ZITO
LUKS A.D. ta onoia dev xproLpootodvTal KAt avapevetdal va IovAndody oe ebDAoyo xpovikd Staotnpd, Onmg
IIPOKDITTEL ATIO TI§ OXETIKEG YVOOTOMNOM|OeL TG Al0iknong tng eraipiag Kat Tig aviiotolyeg Ipoo@opeg oL
éxoov 181 An@Oel. Znpeidvetatr 0Tt Katd v OudIpKela Tg KAEOHeVNG XPHoNG HOLANOnNKe &va Onpavtiko
Pépog Tav ev Aoye nayiov. Ta evamopeivavia nayia amotipfifnkav oty xapnAotepn Tipn petald g
TPEXOLOAG EPIIOPIKI|G ASiag TODG KAl TOD 10TOPLKOD KOOTOVLG KTH|O1G TOVG,.

22, Metoxko ke@alato

To Metoyxiko Kepahaio g Etaipiag amoteleitat amd to ohooxepmg kataPePAnpévo pepog tov 44.800.000
AVOVOI®V KOW®V HETOX®V OVOPdoTiknig adiag €1,5 exaotr, avepyopevo oe €67.200 yAiadeg xat oe mocod
oypoog €13.440 x\. mov agopd v avinor petoxkod kepalaiov mov avalvetat akolovbwg. H Etaipia dev
EXEL IPOYPAPPA OIKAI@PATAOV IPOAiPEOT|G HETOXDV.

To xatapePAnpévo pépog tv 44.800.000 KOWVOV AVOVOP®DV HETOX®DV AVANDETAL O €5NG

Méroyog Metoyég ITooooto
AADNOZ AE. 18.853.976 42,08%
ATAN AE. 7.613.664 16,99%
ALBATROS HOLDING S.A. 5.329.978 11,90%
EIMIXEIPHXEIZ ITIKEPMI A E. 1.221.990 2,73%
DIAITITIOY KYPIAKOZ 1.742.977 3,89%
WEXFORD HOLDINGS COMPANY S.A. 5.376.000 12,00%
DIAITITIOY-KOYMANTAPOY EAENA 1.249.864 2,79%
ETTENAYTIKO KOINO 3.411.551 7,62%
XYNOAO 44.800.000 100%

Zv Taxtwa) Fevikr) Zovéhevorn) g etatpiag 1) omoia ovvnAde v 27/06/2006 amogaoioctnke 1 avinor tov
petoxwov kepalaiov g etaipiag katd to 1mooo tov € 15.052,80 y\. Me anogaorn tng Extaxtng evikrg
ZovéAevong 1 omoia ooviAOe v 23/11/2006 emaveykpifnke n og ave abinon Tov HETOXKOL Ke@aAdiov
kabog xat avaxkowebnke n déopevon dVO ek TOGV PACIKOV PETOXDV TNG €TAIplag yla TNV KAALOYI g
arogaoctofeioag KAALYIg Oe MEPLNT®OT ITOL Ol DIIOAOUIOL DPLOTAPEVOL HETOXOL OV AOKI)OOLV TO diKai®pd

IIPOTIPNONG.

H ev Aoyo avnorn tov petoyikod kepalaiov Ba yiver pe v €xdoorn 8.960.000 xovHv avovOp®V PETOX®V,
ovopaotikng adiag €1,50 exdotn, pe KataBolr] peTpnTOV KAl SIKAI®PA IPOTIPNONG LIEP T®V ANV
petoxov pe avaloyia pia (1) véa petoxr) ava mevie (5) malaieg. Qg tiurn 81abeong ToV AVOTEP®D HETOXDOV
xaBopiotnke n tipr tov € 1,68 éxkaotn. To mooo, to omoio mpogékoye amo v LIEP To ApTo Owabeon TV
petoxav, doog € 1.612,80 x1\. avdyOnxe oe eldKoO armobepatikod «amod ¢K600T PETOXDV DIIEP TO APTLO».

ZnpetdveTat emmAéov OTL a0 TO COVOAIKO 00O TG AVATEP® abENONG PETOYIKOD KepaAdaiov apaipednkav Ta
oxetlopeva pe v ev Aoy dadwkaoia €§oda vyoug € 164,94 x1A. Emiong exkpepel 1 katapolr| moooo € 52,79
X\ yua Vv oovolkr) kaloyr) g avdnong avtrg. H ev Aoye addnon avapéverat va ohokAnpwndet evtog g
xp1nong 2007.
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23. Avapal\opeveg (opoANOYIKEG DITOXPEDTELG

Ot avaPallopeveg QOPONOYIKEG AIIALTIOEL KAl DIIOXPEWMOELS copyn@ilovtatl Otav LIAPYEL EPAPHOOLIO
VOpIKO Owaiopa va ocopyn@lofodv ot TPEXOLoe (POPONOYIKEG dIIAUTNOEL £VAVIL TV TPEXOLOMV
(POPONOYIK®DV DIIOXPEMOEDV KAl OTaAV 0l avaBaAAOpeVOL POPOL EL0ODNPATOG APOPOLY OTNV 101a POPONOYIKT)
apyn). Ta copyneopeva nood eivat ta napaxkdarte:

‘Opthog Etapia
ITooa o Evpc '000 31/12/06 31/12/05 31/12/06 31/12/05
AvaBal\opeveg popoloyiKég anattroelg 119 99 34 94
AvaBal\opeveg popoAoyikég DIIOXPEMOELG (12.492) (10.751) 0 0
Yovolo (12.374) (10.652) 34 94

H ovvoAr) petapolr) otov avaBarlopevo gopo eloodnpatog eivat 1 NapaKdato:

“‘Opthog Etapia

ITooda o Evpo '000 2006 2005 2006 2005
YnoAouro apxr|g xprons (10.652) 9.129 94 (318)
Evoendroon ITEPITTAK 414 - - -
Xpéwon / (Ilot®or)) Kataotaong aroTeAeopdt®v (2.136) 1.523 (60) 224
Ynolouro téAovg meptodov (12.374) 10.652 34 (94)

Emrtayovopeveg IIpoPAéyerg
Avafal\opeveg POPONOYIKEG Evoopata Aocopata Xovta§lodotikeg

Dopoloyikeég emo@al®v  Aoura  Xovolo
Anattnoelg ITayw IIaywa Yrnoyxpewoetg

Anooféoeig ANALT)OEDV
1 Iavooapioo 2005 - 38 123 - - 157 318
Xpémon otV KATaoTaon aroteAeopaTOv - (13) (54) - - (157) (224)
31 AekepPpioo 2005 - 25 69 - - 0 94
1 Iavovapioo 2006 - 25 69 - - 0 94
Xpéwon otV KATaoTao! aroteAeopaTOv - (13) 47) - - 1) (60)
31 AexepPpioo 2006 - 12 22 - - @) 34
‘Opthog

Emrtayovopeveg TIpoPAéyerg
Avapal\opeveg POPONOYIKEG Evoopata Acopara Xovrtagiodotikég

Dopoloyikeg emo@al®v  Aoura  Xovolo
Yrnoyxpewoetg ITayw IIaywa Ynoyxpewoetg

Anooféoeig AIALTOEDV
1 Iavovapioo 2005 8.939 5.318 (2.369) (387) (70) (524)  10.907
Xpéwor) otV KaTaoTact) anoteAeoudT®v 742 699 (870) (286) (407) (34) (156)
31 AexepPpioo 2005 9.681 6.017 (3.239) (673) (477) (558)  10.751
1 Iavovapiog 2006 9.681 6.017 (3.239) (673) 477) (558)  10.751
Xpé®or) otV KaTaoTaot) aroTeAeopudt®v 2.024 939 (787) 43 (22) (455) 1.741
31 AexépPprog 2006 11.705 6.956 (4.026) (630) (499) (1.013)  12.492
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Avafal\opeveg POPONOYIKEG Emraxovopeves Evoopata Aocopata Xovta§lodotikeg Tpophéyes
Anarmoeig Dopoloyikeg Méyia Maya Yroypecoerg emo@al®v  Aoura  Xovolo

Anoopéoseig AT OEDV
1 Iavovapioo 2005 - (787) 1.782 166 418 199 1.778
Xpéwon otV KATAoTao! aroteAeopaTOv - 812 (1.713) (166) (418) (194)  (1.679)
31 AekepPpioo 2005 - 25 69 - - 5 99
1 Iavovapioo 2006 - 25 69 - - 5 99
Xpéwor) otV KaTaoTaot) aroTeAeoudt®v - (13) (49) 9 - 73 20
31 AekepPpioo 2006 - 12 20 9 - 78 119
24, IIpoPAeyn yia mapoxeg otovg epyalopevoog petd tv £€§060 amo v vnnpeoia

‘Opthog

ITooa og Evpo '000 31/12/2006 31/12/2005
Ynoxpe®oelg 100AOYLOp0oD y1d
ZovTaglodoTikég ITapoyeg 4.300 4397
Yovolo 4.300 4.397
Xpewoeig ota anoteAéopata
ZoVTaglodoTikég IIapoyeg 1.158 532
Zbvolo 1.158 532
ITapovoa adia pn xpnpatodoTODPEVOV DIIOXPEDOEDYV 4910 5232
Mn katayepn0évta avaloytotikd xkeépdn /npieg (610) (835)
YToxpé€®or) oTov 100\0oY1010 4.300 4.397
Kootog tpéxovoag arraoyoinong 515 342
XpNHATOOIKOVOHIKO KOOTOG 237 190
Kabapa avaloyiotikda képdrn) /{npiég mov kataympndnkav oty nepiodo 24 -
Kootog mpovmnpeotiag - -
Znpiég amo MepIKOIEg 382 -
Yovolo mephapPavopevo otig mapoxeg oe epyalopevong 1.158 532
YnioAouro évapéng 4.397 4.940
Emidpaon ovyxawvevong 201 (36)
2OVONO XPEWOTG OTA AIIOTENEOPATA 1.158 532
ITA\npwOeioeg eropopeg (1.456) (1.039)
Yriohotro téAovg 4.300 4397

Ot etaipieg tov opilov mpaypatonoinoav avaloyloTikég PEAETEG Y1 TOV DIOAOYIOHO TV IPOPAEYEDV PE TV
péBodo Projected Unit Credit. Ot Paoikég napadoxég oo xpnotponofnkav yia my obviadh TOV HEAETOV
jrav:

Emroxtio npoeopAnong : 4% - 4,3 %

Méor etrjowa paxpoxpovia avénor mindwpiopod : 2%

MeM\ovtkég avdroetg probov : 3%

Meéon etrjowa paxpoypovia aroivon : 0.5%-2,5%

Owero0eAng anmoywpnor : 0.5%-2,5%
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25. Aavelopog

ZTOV IAPAKAT® Mvaxkd avaivetat o 0avetopog g Etatpiag xat too Opthov, katd v 31/12/2006.

“‘Opthog Etapia

ITooa o Evpa '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MaxpornpoBeopog davelopog

Tpane(ukog Aavelopog 69.599 41.984 10.000 -
Ynoxpeamoetg xyprpatodotikig pioboong 4.272 4.992 - -
Zvvolo Makponpobeopwnv Aaveiov 73.871 46.976 10.000 0
Bpayompobeopa Adaveia

TpaneQikég vrmepavalnypelg - - - -
Tpameikog daveiopog 44.968 85.083 280 25.105
Ynoxpeamoetg xyprpatodotikig pioboong 1.984 1.565 - -
Zovolo Bpayvnpobeopwv Aaveiov 46.952 86.648 280 25.105
ZOVOAKOG Aavelopog 120.823 133.624 10.280 25.105

H peioon tov Ppayompdbecpov davelopod ogeiletal Kopimg Oty AIOIANPOHI] TOL OHOAOYIAKOD daveiov
oo eiye exdwoet 1 pnrpky etaipia. Ia mv devépyela g avVOTEP® AIIOMANP®ULG, 1) ETALPia COVAYE VEO
daveto adiag € 10.000 x1A. Setovg dudpketag. To ev Aoywm daveto eivar paxkporpobeopo. Q¢ eSaopdaiion Tov
daveiov 000nkav 1.082.185 petoyég g Boyatpikrg etapiag MOPNOZXZ A E., w0woxtnoiag g Brown Holding
S.A. Emiong npaypatomnou)fnke xataPolr) peTpniov amd Tovg d00 €K TOV PACIKOV HETOX®OV TG eKOOTPLAg
Etapiag AAODNOZ A.E. (€ 11.053 x\.) xat Kopiakog ®uhinmoo (€ 3.947 x\.) tov Pefpovdpto too 2006 ta
oroia xpnotpornou)0nKayv yia Iy pHeplkl] aron\nP®Hr Tod OHoAOYlaKod Oavelov To omoio EAnde exeivn v
epiodo. O ovvoAikdg davelopog Tov Opihov mocoov € 120.823 x\. avaldetal avd VOpopa &g egrg :

O ovvoAkoOg davelopog etvat ONmG MAPAKATE :

Zbvvolo daveiwv oe EYPQ 107.018
2vvolo daveiwv oe JPY 7.539
Zbvvolo daveiwv oe DEN 6.258
Zvvolo daveiwv oe CYP 8

120.823

Ot nuepopnvieg Arjéng tov pakporpobeopwnv daveinv xat g Etaipiag xat too Opthov kabog xat ot
e\ 10TEg AN POPEG TOV DIIOXPEDOED®V XPNIATOdOTIKEG Piofmong avalbovTdal OTov IAPAaKATe MiVaKd:

‘Opthog Etapia
ITooa o Evpa '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Hpepounvieg Afjéng paxporpobeopav davelmv
Metadd 1 xat 2 etov 7.684 1.631 2.857 -
Metado 2 xai 5 etov 61.303 38.507 7.143 -
IMave ano 5 ém) 612 1.846 - -
Yovolo 69.599 41.984 10.000 0
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‘Opthog Etapia

ITooa o Evp '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005

Ynoypeamoelg xprpatodoTikng piofwong

EAayroteg ITA\nponég

Méypt 1 étog 2.327 1.878

Metadd 1 xat 2 etov 1.108 1.429 - -

Metado 2 xai 5 etov 3.562 4.028 - -

IMave ano 5 ém) - 24 - -

Yovolo 6.997 7.359 0 0

Meiov : MeAOVTIKEG XPIHATOOIKOVOHIKEG XPEDOELG XPIHATOOOTIKOV (742) (502) ) i

probooemv

Yovvolo Maxporipofeopiov Aavelopon 6.255 6.557 0 0

H tpéxovoa adia tev vroxpemoemv Xpnpatodotikng piodnong avalboviat Onog mapakate:

Méypt 1 étog 1.984 1.565 - -
Metado 1 xai 2 etov 966 1.178 - -
Metalo 2 xai 5 etov 3.305 3.790 - -
ITave amno 5 ém - 24 - -
Yovolo 6.255 6.557 0 0

To péoo otabpiko emroxio daveopov ywa v pnrpkn etapia aviAOe oe 7,27%. 'Ocov agopd to péco
OoTtadpiko emtoKio davelopoo yia tig etatpieg tov Opilov, avto kopatveratr amo 4,0%-12,0%

26. Emyopnynosig

“‘Opthog
ITooda og Evpw '000 2006 2005
YnioAouro apxrig xprjoemg 1.372 1.666
Evoopatwon IMEPIITAK 35 -
Metagopd ota anoteAéopata (325) (294)
Avaxataradn avanooPeotov emyopnyroeav (*) 978 -
Anoofeon avanooPeotoVv emyopnyoemv (65) -
YnoAouro téhovg xpriong 1.995 1.372

(*) PAéme xatdotaon petaPolev diov kepalai®v
Ot emyopnynoetg £xoov Angdet g emootnon 1oV enevoutikev oxediov Tov etapiov ELBISCO A.B.E.E. xat
MOPNOZ A E. yia Vv armoKtor) KTplakoL KAt PXavoAoyikoD eSOmAIoHoD.
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27. IIpopnBevtég

O Aoyapraopog mpopn0evteg avaAdETAL OTOV IAPAKAT® MIVAK:

“‘Opthog Etapia
Iood oz Evpés '000 31/12/2006 31/12/2005 31/12/2006 31/12/2005
ITpopnBevtég 33.126 35.046 1.019 722
ITpoxataPBoAég mehatwv 11 - - -
TTood ope\opeva oe ovovOedepéva pépn 1.405 1.410 - -
Agdovlevpéva £oda 2.298 1.421 - -
Mepiopata mAnpotéa 80 126 - 46
Aogalotikoi opyaviopot kat Aourot opot/ tékn 2.676 2.260 - -
Aourég vrioypemoetg 4.552 4.551 6 138
YbvoAo 44.148 44.814 1.026 906

28. Tpéxwv @opog e100dnpatog

To ev Aoy® 11000 agopd @opo probotav vanpeoiov, dnpotikd téAn, P.ITLA. kKA. To peyaldtepo pépog Opwmg
agopd 1o Ppayorpobecpo HEPOG T®V DIIOXPEMOE®Y IO TI§ OLAPOPEG POPOAOYIKOL eAéyxov BYOLG €982 XtA.
To paxpompobeopo pépog t@v mapamndve vooxpenosmv Lyoog €305 y\. xatayeprdnke otV ypappr)
«/Aourég pakpomnpodeopeg DIIOXPEMOELG» TOL TABNTIKOD.

29. Evleyopeveg vmoxpe®oeig KAt anattroetg

O ophog xat 1) Etatpia éxel evheyopeveg DIIOXPe®OELG KAl AIIALTIIOELS O OxE0T| pe TPdmedes, AOUIEg £yyDI)OELg
Kat dA\Aa Bgparta oo mpoxvIITovy ota nhaiowa g ovvrdoog OpactnEOTTAS TS, OG £5Ng :

Emi tov akivijtov oplopevev Boyatpikov eTtaiptov €Xouv eyypagel KAt avapévetdal va eyypagovy vrodrkeg
ovvoAikob mmoood yWA. €118.400.000 vrep tpame(mv oe kaloyr daveimv, Td DIIOAOUIA TOV OIOI®V AVEPYOVTAL
katda v 31/12/2006 oto mood tev xh. €54.225.000

INa ddavelwa mov €xyovv mAnpwg eSopAnOel, ekkpepel 11 OAOKANP®ON T1G TOMKI)G OladKACIAg APONg TOV
avtiotoyy®v vrofnkmv ovvoAikng adiag 6px. 300.000, ECU 26.880.000 xat €36.840.294.

H pntpwr) etaipia xateyet 443.455 petoxeg oty Boyarpikr) g etatpia «ZITO LUKS A.D», amo tig onoieg
429.331 petoxég Ppiokovial oe kabeotmg evexoplaong, yua v KAAoWI Tpanefik@dV DIIOXPEDOE®V TNG eV AOY®
etaipiag.

ZNPELOVETAL IEPATTEP® OTL AIIO TO OOVOAO TOV PETOXMV TNG PITPLKIG £TALPLag IOV PpioKovial o KuKAoPopia
apdpoo 44.800.000, petoyég vyoog 20.564.020 (45,90%), eivar eveyvpraopéveg koplog oe Sidpopa Tpamefika
wWpopata. H anotipnon g adiag tov evexopwv pe 31/12/2006 éyive pe Paocn v TIpr KAEWOIpATog 16
petoxns € 2,00 otig 29/12/2006 xat avépyetat oto 1mooo Tev €41.128.040.

H Avwoixnon 0ev avapevetl og Oa mpoxdyovy ovotmdelg emPapvvoelg amo Tig IPoavapepOpeveg evoexopevesg
ovroxpeamoelg Tov Optlov.

30. IIpooBeta otoyeia Kat MANPOPOPIEG ML TV EVONOUIEVOV OIKOVOHIK®V KATACTACEDV

AvENeyKTEG QOPONOYIKA XPLOELG

H etawpia ELBISCO A.E. ZYMMETOXQN éxet eleyxOei gopoloywkda péxpt kat v xprion 2004 ta de
OWKOVOHIKA T1)g oToL eia Kpifnkav oploTikd, eNKPvY] Kat akpipr).
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H etapia ELBISCO A.B.E.E. éxet eheyxOel popoloywka péxpt tnv xprjon 2004, eve n anoppogndeioa etatpia
EAAHNIKH ETAIPIA MIIIZKOTQN A.B.E. éxet eleyxbel @opoloywka péxpt v xpnon 2003, ta Oe
OLKOVOHIKA TODG OTolyela Kpifnkav oplotikd, eIANKpvI) Kat akpiPr.

H etaipia MOPNOZX A.E. éyet eheyxOel popoloyikd péxpt xat 1 xprjon 2003, ta de owkovopikd g otolxeia
KP1ONKav oploTikd, eINKPLVI) Kat akpifr).

H etapia ZITO LUKS A.D. éxel eheyxbet popoloyka péxpt xat to 2003, ta Oe okovoplkd TG otolxeia
KP1ONKav oploTikd, eNKPLVI) Kat akpif).

H etaipia HELBERICA S.A. éxet eheyxOel @opoloyikda pexpt xat to 2001, Ta Og OlKOVOUIKA TG otolyela
KP1ONKav oploTikd, eINKPLVI) Kat akpifr).

H etaipia KARAT BULGARIA S.A. éxet eheyxBei popoloyika péxpt kat to 2001, ta Oe oKOVOPIKA TN
otoyela xpiBnkav optotikd, et\ikpivr) Kat akpipa).

H Avwoixnon g etaipiag extipd 0Tt ot Toxov mpocbetot popot kat emPapvvoelg mov Oa IpoxdYPoLV KATA TV
OlevEPYELd TOV POPONOYIK®V EAEYX®V TV HAPAIIIVEO AVAPEPOPEVAOV AVENEYKT®OV Xprjoewv dev Ba éxovv
ONLAVTIKEG EMUITOOELG OTIG OLKOVOHIKEG KATAOTAOELS 1) AetTovpyid Th)g £Talpiag 1) ToL opiAov.

31. Exkpepeig dikaotikég vmobeoerg

Kata myv duwipketa tov 2003 1 pntpr) etapia anéktnoe 2.400.000 petoxég g Ovyatpikng tng etaipiag
«APTOBIOMHXANIA ELITE A.E.». Zopp®vd pe TV ardvinon To0 VORIKOD copPovbAov Tng eTaipiag, ot ev
Aoyo petoxes, kabmg xat 190.411 véeg petoxég mov £XovV MePLEADel 0TV KDPOTTA TNG eTalpiag amo avdnon)
TOL peTOXKOL Kepalaiov trg Bvyatpkng g, OBa mapapeivoov vmod kabeotmg peoeyyonong, péxplg OTov
emAvOet 1) enidikn Sraopd mov £xel IPOKOLYEL pe HAAoDg petdoyovs. Extipdrat ot iy avtidwia 0a Anéet mpog
T0 ovpgépov Tov Optlov kat dev Oa akvpwbet 1) petaBifaon Tov naketov Twv petoyxwv. [epav avtov, dev
orapyoov emidikeg 1) vIIO dlattnoia vIodeoelg Kabmg Kat AIoPAoelg SIKACTIKMV 1] SIALTTIKOV OPYAV®OV IO
evOEYeTAl VA £XODV ONIAVTIKY| ENITT®OI 0TV OLKOVOULKI] Katdotaor 1) Aettovpyia tng Eratpiag.

I'a tig vnoloureg etatpieg Tov opidov, dev vIdpyxoLV ekKpepels OkaoTikég vrobéoelg yia Tig OIoieg va
EKKPEHOLY AIIOPACELG OLALTTIK®V 1] SIKACTIK®OV ApPX®V, IIOD EVOEXETAL VA £XODV ONEAVTIKI| EMUIT®OL OTV
OWKOVOIKI] KATACTAOT TRV ETAIPI®V TOL OHIAOD, KAl Va PNV €xet yivel avriototyn mpoPAeyr).

32. Avvapn npoonkon

H etaipia dev anacyolel mpoo®mko, eve o dptdpiog Tov aracXoAoDHEVOD IPOCOITKOL otov Optho Katd v
31/12/2006 avépyovtav oe 2.224 atopa.

33. Youvallayég pe oovdedepéva pépn

Ot evloetalpikég oovalkayég tng HPNTPKNG etaipiag mpog Ta ovvOedepéva pe avtv  pépn Iov
mep\apPAvovTdl OtV eVOIIoinor), agopovVv KLpiwg T xpéwor royalties yia 1) xprjon onpdtov kabmg kat t)
XPEWOI] EVOLKIOL yla T XP1OI dIodnKeLTIKOV XOP®V 1010KTNoiag g To mood avtd yid TV OWKOVOHIK)
xpnon amno 01/01/2006 émg 31/12/2006 avepyotav oto nocd tov €1.019 x\. eve ywa t xpron tov 2005
avepyovtav oto mood tov €1.696. To vmoOAOUIO TOV AIAITOE®V KAl DIOXPEMOE®V IIPOG KAl Ao Tig
ovvOoedepeveg etaipieg v 31/12/2006 avépyetatr oto mood tov €610 yh. kat €822 x\. avtiotoa. To
DIIOAOUIO TOV AIAITOEOV KAl DIIOXPEDOE®V dIO KAl IIPog Tig oovOedepéveg etaipieg tnv 31/12/2005
avepyovtav oe €670 xA. xat €697 y\. avtiototya.
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H Etawpia dev amnaoyolet mpooomko. Ta pén too AZ. g Etaipiag dev éxoov apoifés. To xdotog
profodooiag too Opilov yua ta péAn Tov AZ. kat yia ta Paocikd Stevfoviikda otedéyn ya ) xprjon 2006
avi\Be oto 11000 TV € 678 Y\. eve yia T xprjon 2005 aviiABe oto 11000 TV € 668 Y.

Ztov mivaka mov axkolovbel mapovotdfovtat ot oovaliayég petadd Tov Boyarpikev etaipwv ot omoieg

analeipOnkav otny evoroinor).

31/12/2006 31/12/2005
a) IwAoeig ayabov kat onnpeciov
- IoArjoerg ayabov 6.103 5.748
- [wAroetg vanpeotov 1.020 1.700
B) Ayopég ayabov kat vnnpeoi®v
- Ayopég ayabov 6.103 5.748
- Ayopég vrmpeotov 1.020 1.700
Y) Ynoloura téhoog xpriong
- Anattoeig ano oovOedepéva pépn 9.389 10.576
- Ynoxpewoelg amno oovoedepéva pépn 6.762 7.949

Ztov mivaka mov akoAovfei mapovoialovtat ot oovaliayég tov etaipiwv EBI'A, SANCHIS MIRA S.A.
(péroxog xata 50% g Boyarpwrg HELBERICA S.A.) xat XANOI'AOY A.E. pe tig etaipieg mov ocoppetéyoov

otV evoroinon.

IIwAfosig o€ eTaipieg too Opilov

Ayopég amo etaipieg tov Opilov

2006 2005 2006 2005

OMIAOZ EBr'A 7 18 6.083 6.702
Anattogig Yroxpewoeig

31/12/2006 31/12/2005 31/12/2006 31/12/2005

OMIAOZ EBr'A 26 499 2.253 2.044

IIwAfosig o€ eraipieg tov Opilov Ayopég amo etatpieg too Opilov

2006 2005 2006 2005

SANCHIS MIRA S.A. 669 414 3.288 2.981
Anartogig Yrnoxpewoeig

31/12/2006 31/12/2005 31/12/2006 31/12/2005

SANCHIS MIRA S.A. 62 0 1.504 984
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ITwAnogtg o€ etaipieg tov Opilov Ayopég ano etaipieg too Opiloo

2006 2005 2006 2005

XANOT'AOY AE. 272 243 0 0
Amnatijoeig Yrnoyxpewoetg

31/12/2006 31/12/2005 31/12/2006 31/12/2005

XANOT'AOY AE. 79 25 0 0

Znv evotta mov akoAovlei mapovolafovtat ot cuValayeg Kat Ta bIOAOUIA T®V petoxev tng Etaipiag pe
11§ etaipieg Tov opilov oo mepAapPavovidal otV evoroinor).

IIwAfosig o€ eratpieg tov Opilov Ayopég amo gtatpieg oo Opilov

2006 2005 2006 2005

TTAAAY ATEE. 112 539 0 60

ATAN ALE. 211 1.061 121 1

EIMIXEIPHXELX ITTKEPMI A E. 0 0 0 1
Anartogilg Yrnoxpewoeig

31/12/2006 31/12/2005 31/12/2006 31/12/2005

TTAAAY ATEE. 367 334 951 864

ATAN A.E. 0 0 372 238

EIMIXEIPHXELX ITTKEPMI A E. 0 0 7 0

34. Metayevéotepa g XPNONG YEYOVOTA

Agv TIPOEKLWYAV PETAYEVEOTEPA TOL TENOLG T1)G Xpriong (31/12/2006) yeyovota péxpt v nuepopnvia £ykpong
TOV OIKOVOPIK®OV KATAOTACEDV ETAIPIKADV KAl EVOIIOU1EV®V IOV Va Xpri{ovv ava@opdag.

IMxépp, 29 Maptiov 2007

O ITPOEAPOZ TOY A.Z.

KYPIAKOZE, ®IAITIIIOY
AAT. A 168536/80

O OIKONOMIKOZ AIEY®OYNTHZ

IQANNHX ITATTAAOITOYAOZ
A.AT. E. 331005

O AIEYOYNQN ZYMBOYAOZ

AHMOZOENHZ PAMANTANHZX
AAT. X. 641584

O AOI'TZTHX

XAPAAAMIIOZ ITAPMATKOZ
AM. AAEIAX 0002366, A" TAEH
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4. ‘Ex0eon EAéyxoo tov Taxtikoov Opxwtov EAeykrr) - Aoyloty)
ITpog tovg Metoyoug g Avavopng Etaipeiag ‘ELBISCO ZYMMETOXQN AE’

‘ExOeon eni tov O1IKOVOPIK®V KATACTACEDV

EAéySape tig oovnppéveg owovopikeg kataotdoeig g ‘ELBISCO ZYMMETOXQN AE’ (1 «Etaipeia»), xabaog
KAt TI§ eVOIIOU péveg OLKOVOHIKEG KATAOTACEL ¢ eTaipeiag xat tov Boyartpikeov tng (o «Opthog») 1mov
AIIoTeEAOLVTAL AIIO TOV ETAIPLKO KAl EVOIOUHEVO 100NOYIOpO g 31 AekepPpiov 2006, xdat Tig KATACTACELG
ATIOTEAEOPATOV, PETAPOADV 01OV KEPANAIOV KAl TAPEIIKOV POMV T1G XPIOE®S oL eAnde TV npepopnvia
aotr), Kabwg Kat mePiANYn 1OV ONPIAVTIIK®V AOYI0TIKOV ITOAMTIK®V KAl AOUTEG EMESH YT ATIKEG ONHEIDOELS.
EoBbv1) Al0ikn01ng yid Tig OIKOVOHIKEG KATAOTAOELG

H Awiknon g Etaipelag éxet v eobovn yla v KAtdption Kdai €0Aoyl IAPOoLOidon duTtOv TV
OLKOVOPIKOV KATAOTAoe®V ovppava pe ta Aebvr ITpotona Xpnpatoowovouikrg ITAnpogopnorng, onwg
aota éyoov vobetnfei and v Evpenaixr Eveon. H eoBovn avt) nephapfaver 1o oxediaopo, v
EQPAPHOYI] KAl Olatrprnol] OLOTUATOS E0MTEPIKOL €AEYXOL IIOL C@OPA OTNV KATAPTION KAt ebLAoyn
IIAPOVOLAOT OIKOVOHIK®)V KATAOTACE®YV, AIAAAYPEVROV arId 00o1mdn avaxkpifeld, oo o@eileTal oe amdtn 1
AdBog. H eoB0vn avtr) nepthapfBaver emiong v emAoy1) Kat epappoyr] KAtAAMnA®V AOY10TIKOV TOATIKOV
Kat ) Stevépyela AoyloTIK®V EKTIPIOE®Y, TIOD elval AOYIKEG yid TIG TIEPLOTAOELG,

EoBbvn Eeyktr)

At pag evfovr) eivat 1) EKQPAoT YVOHNG €L AVTOV TOV OIKOVOHIK®OV KATAOTAOEDV, e B0 Tov €Aeyx0 pas.
Atevepynoape tov éAeyxo oopgeva pe Ta ENnvika Eleyktika Ipotona moo elvat evappoviopéva pe ta
AeBvr) Eheyktid ITpotona. Ta mpotoma antd armaitovv ) COPPOPP®OOL] 1Ag PE TOLG KAVOveg 0eovToloyiag
KAl 1o oxedlaopo Kat Olevépyeld Tov eAEYXOL HAG He OKOIO TV  dIIOKOH1on €bAoyIg diao@daliong ot ot
OLKOVOHKEG KATAOTAOELS elvatl anaAaypeveg arro ovolmdn avaxpifela.

O éAeyxog mepthapPavet 1) Olevepyeta SadIKAOI®V yud 1) OLYKEVIP®OL] EAEYKTIK®V TEKPNPLDV, OXETIKA HE
TAd MOOd KAt Ti§ TAnpogopieg mov mepapfdvovial otlg OwKovopikég kataotaocelg. Ot Swadikaoieg
EMAEYOVTIAL KAtd TNV Kplon tov eAeyktr] Kat mep\apPfavoov TNy eKTIPNon Tov KvOLVoDL  ovuol®O0oDg
avaxpifelag 1@V OIKOVORIK®OV KATACTACE®V, AOY® andtng 1) Adbovg. ['ia v extipnon Tov kivdvvoov aotov, o
e\eyktr|g Aapfavel vmnoyn TO OLOTNPA E0MTEPIKOL €AéyXOL IIOL APOPA OTNV  KATAPTION KAt eLAoyn
IIAPOVOIACI TOV OKOVOPIK®V KATACTAOE®V, € OKOIO TO OXedIaoPO KATAMNA®V eAeYKTIKOV O1adIKACLOV
YO TI§ MEPLOTAOELS, AMA OXL Yla TNV €KQPAOl] YVOPNG &Ml TG  AIIOTEAEOHATIKOTITAG TOL OLOTHHATOG
eomtepikoL edéyyov tng Etatpeiag. O éleyyog mepthapPavet emiong v adloAoynon g KataAAnAOTnTag tov
AOYIOTIK®V HOAITIK@V IIOD EPAPHOCTIKAV KAl TOD €DAOYOD TOV EKTIPNOE®V MOV €ylvav amo T Aloiknorn),
kabmg kat aStoAOy101) TG COVOAIKI)G TIAPOVOLAOTG TV OIKOVOPIK®DV KATACTACEDV.

ITiotevovpe OTL Ta €AeYKTIKA TEKPIPLA IIOD €XODHE OLYKEVIPMOEL elval emApkI] KAt KATAAANAa yia T

Oepeinon) g yVOHRNG Pas.
I'vopn

Kata m yveopn pag, ot ocovhppeveg eTAipikég Kl eVOIIOUHEVES OIKOVOPIKEG KATAOTAOELS IAPOVOLIfOLY
evloya amo kdbe ovowwdn dmoyrn TV OWKOVOHIKY Katdaotaon g Etaipeiag kat tov Opilov xatd myv
31AexepPpiov 2006, TV XP1HATOOIKOVORIKI] TOLG EMIOOOT] KAl TIG TAPELAKEG TODG POEG Y1 TI) XP1O1 IToL €Ande
mv nuepopnvia aoty oopgava pe ta Awebvr) Ipotona Xpnpatoowovopikrg ITAnpogopnong, onwng avtd
éxoov viobetnOet and v Evponaikr) Evoor.
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\\/
Avagopd ent AAMov Nopwav kat Kavoviotikev PoBpiceov

To mepieyopevo g ExOeong 100 AlownTkod ZopPovAiov eival OLVEEG e TG OOVIIPEVES OKOVOIKEG
KATAOTAOEL.

AbBnva, 30 Maptiov 2007
O Opxwtog EAeykrng Aoyiotrg

BAZIAEIOZ TOYTHZ
AM ZOEA 10411

[MPAIZTOYQTEPXAOYZKOYTIEPX

PRICEAATERHOUSE(QOPERS

ANQNYMH EAEIKTIKH ETAIPEIA
OPKQTOI EAETKTEX AOI'IZTEX
Aezwpopog Knooiag 268,

15232, Xaiavdpt

AM ZOEA 113
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Etnowa ExBeon Zovalayev tng Etapiag pe oovdedepiveg emyeproeig

AIETAIPIKEZ ATOPEZX & ITQAHXEIX 01.01.2006 - 31.12.2006

. ELBISCO A.E.
Hooa o€ € SYMMETOXON ELBISCO A.B.E.E. MOPNOZX A.E. KARAT BULGARIA LTD. HELBERICA ZITO LUKS A.D.
HOALOEG ayopég HOALOEG ayopég N®OAN0EG ayopéeg OALOEG ayopég N®OANOEG ayopéeg N®OAN0EG ayopéeg
ELBISCO ALE. TIOAT0E1g 1.018.431
ZYMMETOXQN .

ayopzg

I®OANOEG 40.590 2.675 786.922

ELBISCO A.B.E.E.

ayopég 1.018.431 4.609.055 624.176

I®OA0EG 4.609.055 82.522

MOPNOZX A.E.
ayopéeg 40.590
KARAT BULGARIA noAoelg
LTD. .

ayopzg

MIOAT0E1g

HELBERICA

ayopég 2.675

TIOAT0E1g 624.176

ZITO LUKS A.D.

ayopég 786.922 82.522
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AIETAIPIKEZ AMAITHZEIZ & YNOXPEQZEIZ 31.12.2006
Mood oc € ELBISCO A.E. ZYMMETOXQN ELBISCO ABEE MOPNOZ A.E. KARAT BULGARIA LTD. HELBERICA ZITO LUKS A.D.
Amarmioeig YToxpeWOEIg Amarmioeig YToxpewoeIg Amarmioeig YToxpewoeIg Amamioeig YToxpeWOeIg Amaimioeig YToxpeWOEIg Amaimioeig YTIOXpEWOEIG
ELBISCO AE. Amaimoeig 710.000 609.834
ZYMMETOXQN YTIOXPEWOEIG 821.951
ATTaIThoeig 821.951 30.866 1.666.437 724.653
ELBISCO ABEE YToxpewaeig 2.401.880 315.540
Amaimoeig 2.401.880 14.284 68.556
MOPNOZ AE. YTIOXPEWOEIG 30.866
KARAT BULGARIA ATTaITAOEIG
LTD. YTIOXPEWTEIG 710.000 1.666.437 14.284
HELBERICA Atramioeig
YToxpewaeig
Amaimoeig 315.540
ZITOLUKS A.D. YTIOXPEWTEIG 609.834 724.653 68.556
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6. ITAnpo@opieg too dapBpoo 10 tov vopoo 3401/2005

H Etaipia Onpooievoe xat xatéotnoe Owabéoipeg oto emevOuTIKO KOWVO, KAT EQPAPHOYL] ThG Kelpevng
Xpnpatiotnplakng vopobeoiag Tig akoAovdeg minpogopieg.

ANAKOINQZEIZ
ITIAnpo@opieg Hpepopnvia Tomog xataxmpnorng
1 IoAnon pryavoloykod eSomAiopod ovvoedepévng etatpiag 19/1/2006 www.ase.gr
2 Xpron avidn0éviev xepalaiov 20/1/2006 www.ase.gr
3 Arnon\npopr) opoloytakov daveiov 1/2/2006 www.ase.gr
4 MetapoAr) mocootav 2/2/2006 www.ase.gr
5 Ipoypappa oKomodPEVOVY MPASE@V 27/2/2006 www.ase.gr
6 MetapoAr) mocootav 3/3/2006 www.ase.gr
7 MetafoAr) mocootov 7/3/2006 www.ase.gr
8 ZXOMAOPOG OIKOVOHIK®V KATACTAOEDY 4/4/2006 www.ase.gr
9 AN\ayr| obvBeong AtoknTikod ZopfovAion 5/4/2006 www.ase.gr
10  AmnoteMéopata OPOAOYIKOD eEAEyXOD 2/5/2006 www.ase.gr
11  Etrowa evpépmor) avalotov 8/5/2006 www.ase.gr
12 AlevKPIVIOEIG €Ml TV OIKOVOPIK®Y KATAOTACEDV 22/5/2006 www.ase.gr
13 ESayopda etaipiag anod oovOedepévn etaipia 30/5/2006 www.ase.gr
14 Alevkpviioeg eIl TOV eVOLAPEOOV OIKOVOPTK®OV KATAOTACEDV 5/6/2006 www.ase.gr
15  AwabBeon etrjotoo deltion 9/6/2006 www.ase.gr
16  Amogaoeig ['eviknig Zovélevong 28/6/2006 www.ase.gr
17 Exloyr) Aok tikod ZopfBovAiov 28/6/2006 www.ase.gr
18 Zovpgovia petoyoo pe EATEKA AE. 3/7/2006 www.ase.gr
19 AMN\ayr) oteAéyovg 11/7/2006 www.ase.gr
20  Metapolr) mocootmv 12/7/2006 www.ase.gr
21  Tpomomoinon KAataoTtatikod 19/7/2006 www.ase.gr
22 Tlapatmon Owovopikod AtevOovtr 19/7/2006 www.ase.gr
23 AlevKPVIOeLG eIl SNIOOIEDPEV®V OTKOVOPIK®DV KATAOTACEDV 25/7/2006 www.ase.gr
24 AtevKPVI|OELG eIl S1IO0LELPIEV®OV OTKOVOPIK®OV KATAOTACEDV 1/8/2006 www.ase.gr
25  TloAnon petoxov g AAOGNOX A E. otnv EATEKA AE. 23/8/2006 www.ase.gr
26 Amoxopnor otehéxovg 25/8/2006 www.ase.gr
27  Ale0KPVI0eLg el TOV eVOLIPEO®V OIKOVOHIIKDV KATACTACEDV 1/9/2006 www.ase.gr
28  Avampooappoyr) evOldpeo®V OKOVOUIK®V KATAOTACEDV 14/9/2006 www.ase.gr
29  TIpoonyn Owovopkod Atevbovtr 4/10/2006 www.ase.gr
30  Martaiwon) oovepyaotag pe EATEKA AE. 17/10/2006 www.ase.gr
31  Martaiwon) ovvepyaoiag pe EATEKA AE. 18/10/2006 www.ase.gr
32  TIlIpoavayyeiia Extaxtng ['evikrg Zovélevong 25/10/2006 www.ase.gr
33  Amog@doeig Extaxtng I'evikiig Zovéleoong 24/11/2006 www.ase.gr
34 AtevKPVI|OELG eIl S1IO0EDPIEV®OV OTKOVOPIK®DV KATAOTACEDV 6/12/2006 www.ase.gr
35  Amnavtoeig oe dSnpootedpata yia Ooyatpikn 12/12/2006 www.ase.gr
36 ANayr) obvBeong Aointikod ZoppfovAion 27/12/2007 www.ase.gr
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ETAIPIKEX ITPAZEEIZ

ITAnpo@opieg Hpepopnvia Tomog xataympnong

1  A1gn opolodyov 3/2/2006 www.ase.gr
TXYNAAAATEZ - METABOAEZ I1.A. 51

ITAnpo@opieg Hpepopnvia Tomog xkataympnong
1  Amnoxtnon Sikaiopdtev oo and NOVABANK 1/2/2006 www.ase.gr
2 Metapolr) mooootod g AAOGNOX A.E. 2/2/2006 www.ase.gr
3 Metapolrj mooootod g ALBATROS HOLDING S.A. 3/3/2006 www.ase.gr
4 Metapolrj mooootod g Ka. Arjpntpag dinmov 3/3/2006 www.ase.gr
5  MetaPolr) mocootod tov K. Kupidxoo Phirmon 26/10/2006 www.ase.gr

T'ENIKEX XYNEAEYXEIX

ITAnpo@opiseg Hpepopnvia Tomnog kataywpnong
1  Etjowa Taxtikn Ievikr) Zovélevong 6/6/2006 www.ase.gr
2 'Extaxtn levixr) Zovélevon 30/10/2006 www.ase.gr

I'NQITOITOIHZH ZYNAAAATQN

ITAnpogopieg Hpepopnvia Tomog xkataympnong
1 I'vootonoinon Zovalaymv 2/1/2006 www.ase.gr
2 I'vootonoinon XovaAayov 4/1/2006 www.ase.gr
3 I'vootonoinon Zovarayov 4/1/2006 www.ase.gr
4 I'vootonoinon Zovalaymv 5/1/2006 www.ase.gr
5 I'vootonoinon XovaAayov 9/1/2006 www.ase.gr
6 I'vootonoinon XovaAayov 11/1/2006 www.ase.gr
7 I'vootonoinon ZovaAayov 12/1/2006 www.ase.gr
8 I'vootonoinon XovaA\ayov 13/1/2006 www.ase.gr
9 I'vootonoinon Zovalaymv 16/1/2006 www.ase.gr
10 TI'veotomoinon ZovaAayov 17/1/2006 www.ase.gr
11  TI'veotomoinon Zvvaiaymv 17/1/2006 www.ase.gr
12 T'veotomoinon Zovaiaymv 18/1/2006 www.ase.gr
13  TI'veootomoinon Zovaiayov 19/1/2006 www.ase.gr
14 TI'veotomoinon Zovaiaymv 20/1/2006 www.ase.gr
15 T'veotomoinon ZovaAayov 23/1/2006 www.ase.gr
16  I'veotomoinon Zovaiayov 24/1/2006 www.ase.gr
17  I'veotomoinon Zovaiaymv 25/1/2005 www.ase.gr
18  TI'veotomoinon ZovaAayov 26/1/2006 www.ase.gr
19 TI'veotomoinon Zvvaiaymv 27/1/2006 www.ase.gr
20 TI'vwotonoinorn Zovalayov 30/1/2006 www.ase.gr
21  TI'veotomoinon Zovalayov 31/1/2006 www.ase.gr
22 T'veotomoinorn Zovalayov 1/2/2006 www.ase.gr
23 T'veotomoinon Zovalayov 1/2/2006 www.ase.gr
24  T'veotomoinorn Zovalayov 2/2/2006 www.ase.gr
25 T'vwotonoinorn Zovalayov 3/2/2006 www.ase.gr
26  I'vootomoinon Zovalayov 6/2/2006 www.ase.gr
27  T'vootomoinon Zovalayov 7/2/2006 www.ase.gr
28  TI'vootomoinon Zovalayov 7/2/2006 www.ase.gr
29  T'veotomoinorn Zovalayov 10/2/2006 www.ase.gr
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30 TI'vwotonoinorn Zovalayov 15/2/2006 www.ase.gr
31 TI'veotomoinon Zovalayov 24/2/2006 www.ase.gr
32  T'veotomoinon Zovalayov 24/2/2006 www.ase.gr
33 TI'vwotonoinorn Zovalayov 1/3/2006 www.ase.gr
34  T'veotomoinon Zovalayov 15/3/2006 www.ase.gr
35 TI'vwotonoinon Zovalayov 2/5/2006 www.ase.gr
36 I'vwotonoinon Zovalayov 3/5/2006 www.ase.gr
37  T'veotomoinorn Zovalayov 4/5/2006 www.ase.gr
38 TI'vwotonoinorn Zovalayov 8/5/5006 www.ase.gr
39 T'veotomoinon Zovalayov 10/5/2006 www.ase.gr
40 T'veotomoinon Zovalayov 11/5/2006 www.ase.gr
41 T'vwotonoinorn Zovalayov 12/5/2006 www.ase.gr
42 T'veotomoinon Zovalayov 12/5/2006 www.ase.gr
43  T'vwotonoinorn Zovalayov 15/5/2006 www.ase.gr
44  Tvwotonoinorn Zovalayov 16/5/2006 www.ase.gr
45  Tveotomoinon Zovalayov 18/5/2006 www.ase.gr
46  I'vwotonoinorn Zovalayov 24/5/2006 www.ase.gr
47  T'veotomoinon Zovalayov 26/5/2006 www.ase.gr
48  T'veotomoinon Zovalayov 29/5/2006 www.ase.gr
49  T'vwotonoinorn Zovalayov 31/5/2006 www.ase.gr
50 TI'veotomoinon Zovalayov 1/6/2006 www.ase.gr
51 TI'vwotonoinon Zovalayov 2/6/2006 www.ase.gr
52 T'vwotonoinorn Zovalayov 5/6/2006 www.ase.gr
53  T'veotomoinon Zovalayov 7/6/2006 www.ase.gr
54  T'vwotonoinorn Zovalayov 7/6/2006 www.ase.gr
55  T'veotomoinon Zovalayov 8/6/2006 www.ase.gr
56  TI'vootomoinon Zovalayov 9/6/2006 www.ase.gr
57  T'vwotonoinorn Zovalayov 13/6/2006 www.ase.gr
58  TI'veotomoinon Zovalayov 15/6/2006 www.ase.gr
59  TI'vwotonoinon Zovalayov 16/6/2006 www.ase.gr
60 TI'vwotonoinon Zovalayov 19/6/2006 www.ase.gr
61 TI'veotomoinon ZovaAayov 20/6/2006 www.ase.gr
62  TI'vwotonoinorn Zovalayov 4/7/2006 www.ase.gr
63 TI'veootomoinon ZovaAayov 11/7/2006 www.ase.gr
64 T'vootomoinon ZovaAayov 31/7/2006 www.ase.gr
65  TI'vwotonoinorn Zovalayov 1/8/2006 www.ase.gr
66 TI'veootomoinon ZovaAayov 23/8/2006 www.ase.gr
67  I'vwotonoinorn Zovalayov 30/8/2006 www.ase.gr
68  I'vwotonoinorn Zovalayov 17/10/2006 www.ase.gr
69 TI'veotomoinon ZovaAayov 25/10/2006 www.ase.gr
70  TI'vootomoinon Zovalayov 31/10/2006 www.ase.gr
71  T'veotomoinon ZovaAayov 1/11/2006 www.ase.gr
72 Tveotomoinon ZovaAayov 5/12/2006 www.ase.gr
73 TI'vootomoinon Zovalayov 6/12/2006 www.ase.gr
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7. AwaBeowpotnra Etowwv Owovopikeov Katactaceov

Ot £11)01eG OIKOVOHIKEG KATAOTAOELG TOOO T1)G £TALPLAG 000 KAl T®V ETAPLOV IIOD COPPETEYODV OTIHV €VOIIOiNoT
etvat Owabéoweg oty  10ToCEAda Tng eTaipiag www.elbisco.gr/evnuépwon_ enevOutmV/ouKOVOUIKA

otowyela/Iooloyiopot.
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