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1. MHNYMA AIEYOYNONTOZ 2YMBOYAOY

Kupieg kail kUpiol METoxoil

Ta 101aiTepa OETIKA OIKOVOMIKA anoTeAéopaTa Tng Xpnong 2006 anoteAolv To €NIOTEYACUA HIAG
akoPn EMITUXNMEVNG XPOVIAC, KaTd Tnv onoia o evioXUBnKe gunopika n B€on Tou OpiAou evTOC Kal
EKTOC TWV EMNVIKOV OUVOPWV, €NEKTABNKE Kal avavewdnke TO OIKTUO NWANCEWV TOU Kal
BEATINONKE 0UCIAOTIKA N AEITOUPYIKI TOU ANOTEAEOUATIKOTNTA. TO GUVOAO TWV OIKOVOUIKWY OTOXWV
NG XPNong unepkaAU@ONKE, YEYOVOG TO OMnoio €NIBERAIMVEl EUNPAKTA Kal JE Tov KaAUTepo duvaTod

TPOMNo TNV 0pBOTNTA TWV ENEVOUTIKWV eMAOYwV TG Aloiknong Tng FASHION BOX EAAAS.

O evonoinuévog KUKAOG gpyacinv diapoppwbnke oto 2006 o€ € 24,5 €kat. onueiwvovTac avu&non
25% &vavTi TnG nponyoUHEVNG XpNong, eV To NePIBwpIO PIKTOU kEPDOUG aviABe o 42,9% eni Tou
EVOMOINKEVOU KUKAOU gpyacimwv evavTi 39,7% Tnv avTioToixn nepiodo neEpual. AvtioToixa, Ta KEpON
Tou OpiAou WETA anod (oOpoug kal diKkaiwuaTa Peiowngiag diagop@wenkav o € 844 xIA. evavTi €
545 xIA. oTn xpnon 2005, auénuéva kata 54,7%. EninpoaBeTa, £va 101aiTepa dUVAUIKO KOUUATI TWV
dpacTNPIOTATWV Hag katd Tn Xpnon nou népace ATav ol ekTd¢ EANAOOG NWANGCEIC, OI OMOiEg
au&nbnkav kata 11,9% kai avaAbav oe € 2,6 ekaT. anoteAwvTag To 10,7% Tou €vonoinuéVoOU

KUKAOU epyaciwv Tou Opilou.

O1 enevdloeIg nou npayuaTonoinoe o ‘OpIAog oTn Xpnon 2006 avABav cuvoAika o€ 1.054 €k €, ek
TV onoiwv Nood UWouc 449 XIA € kaTeubuvenke oTnv avanTu€n kal EENIEN Twv NANPOPOPIAKWV
ouoTNUaTwv Tou Opilou, TOOO Ot €ninedo KevTpikng dloiknong, 0co kal oc €ninedo OIKTUOU
NWANCEWV. To UNOAOINO PEPOG TWV ENEVOUCEWV aPopoUaE aTNV avanTuén VEWV KaTaoTNUATwV Kal
oTnNV avakaivion / avavéwon UQIoTAPEVWV onueiov nwAnong. Mo ouykekpigéva, avoiEe Vvéo
Franchise Replay Store otnv ZakuvBo, véo Outlet oTo eunopikod kévtpo Factory Outlet Airport oTo
agpodpopio EA. BeviléNog, véo Outlet otnv ©sooalovikn oTo €Unopiko kevTpo Mega Outlet, evw To
Franchise kataoTtnua otnv FAupada eEayopdoTnke yia va YeTaTpanei o€ €Taipiko. Eninpoobera, To
Replay Store oTo KoAwvaki avakaivioTnke kal PeTatpannke and Franchise oe €Taipikd, evw N
ETAIPEIA NPOXWPNOE Kal 0 avavéwon Twv shop-in-shop kai corner otn Poupavia, atn ZavTopivn,

oto NaunAio, oTa Xavid kai otn Aayia.
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2TO NAQICIO TWV BETIKWV OIKOVOMIKWV anOTEAEOUATwWY TnNG Xpnong 2006 n Aioiknon Tou Opilou
NAapapevel NPoonAWMEVN OTNV UAOMoINon Tou oTpaTnylikoU TnG oxediaopoU Kal OTnv TpEXouod
XpNon. Z& OTI apopd Tnv dpacTnPIOTNTA TNG XOVOPIKNC KUPIOC OTOXOC NAPAMEVE! N diIaTAPNON TWV
pUBUWV avanTuénc nou onuelwdnkav oto 2006, kKABwG eniong Kal N NEPAITEPW BEATIWON TOU HIKTOU
nepIBwpiou kepdoopiac. e eninedo AIAVIKOV NWANCEWV BacikoG oTOXoC yia To 2007 napayevel n
gvioxuon TNC OUMMETOXNG TOUG €ni Tou OUVOAIKOU KUKAOU €pyaciwv, PECA and Tnv Opyavikn
avanTuén Twv UQIOTAPEVWV ONMEiwv NwAnong kabwg eniong kai péoa and To Avolyua VEwWV
KATAoTNUATWV.

O AvTinpogdpog A.Z. & AleubUvwv ZUPPBoUAOG

KwvoTtavTtivog ToouBeAekakng
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2. ZYNOINTIKA ENOMOIHMENA OIKONOMIKA METEOH

Evonoinpéva Oikovopika AnoteAéopara OpiAou FASHION BOX EAAAZ

BAZIKA MEFEOH ANNOTEAEZMATQN (o€ 000€) 2004 2005 2006

KukAog Epyaciov 15.926 19.628 24.531
MikTa Képdn 6.716 7.789 10.526
KEpdn npo Popwv, TOKWV Kal anooBECEWV 1.364 1.644 2.541
KEpdn nNpo POpwv Kal TOKWV 973 1.094 1.851
KEpdn npo popwv 794 936 1.567
KEpOn WeTd anod @opouc & dIkaIWUATA Yelownpiac 415 545 844
KEpdn WeTd ano gopouc ava PeToxr - Baoika (oc €) 0,07 0,09 0,12
NMEPIONPIA KEPAOYZ (%) 2004 2005 2006

MikTa Képdn 42,2% 39,7% 42,9%
KEpdn npo Popwv, TOKWV Kal anooBECEWV 8,6% 8,4% 10,4%
KEpdn Npo POpwVv Kal TOKWV 6,1% 5,6% 7,5%
KEpdn npo popwv 5,0% 4,8% 6,4%
KEpOn WeTd anod @opouc & dIKaIWUATA HYelownpiac 2,6% 2,8% 3,4%
EZEAI=H MEFEOQN (%) 2005 2006

KukAog Epyacimv 23,2%  25,0%
MikTa KEpdn 16,0% 35,1%
KEpOn Npo Popwv, TOKWV Kal anooBEcewy 20,5% 54,6%
KEpdn Npo POpwVv Kal TOKWV 12,4% 69,2%
KEpdn npo popwv 17,9% 67,4%
KEpdn WeTd anod @opouc & dIKaIWUATA Helownpiag 31,3% 54,7%
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Zroixeia Evonoinpgévou IooAoyiopoU OpiAou FASHION BOX EAAAZ (og 000€)

31/12/2004 31/12/2005 31/12/2006

ENEPIrHTIKO

Mayia oToixeia evepynTikoU 3.170 3.478 3.995
AnoB&paTa 3.541 3.271 3.906
Anarrioeig and neAdTeg 5.829 7.139 8.664
Aoind oToixeia evepynTikoU 1.331 1.981 2.299
ZUvolAo EvepynTikoU 13.872 15.869 18.864
NMAGHTIKO

MakponpOBETHEC UNOXPEWTEIC 3.349 3.183 4.445
BpayxunpoBeopeg AaveIakeS YNOXPEWOEIG 0,2 601 625
Noinég BpaxunpoBeapeg YNOXPEWOEIG 4.719 5.923 6.870
20voAo Ynoxpewoewv (a) 8.068 9.707 11.940
KaBapr) 6£0n peTdxwv Taipeiag 5.803 6.162 6.925
Aikaiwpata Melowneiag 0,0 0,0 -0,1
ZUuvolo KaBapng O£ong (B) 5.803 6.162 6.925
TUvolo Madntikou (a) + (B) 13.872 15.869 18.864

KaTtdoTaon koivoU peyébouc (%)

ENEPIHTIKO

Mayia oToixeia evepynTIKoU 22,9% 21,9% 21,2%
AnoBéuara 25,5% 20,6% 20,7%
Anaitnoeic ano NeAATEC 42,0% 45,0% 45,9%
Aoina oToixeia evepynTIkoU 9,6% 12,5% 12,2%
ZUvoAo EvepynTikoU 100,0% 100,0% 100,0%
NAOHTIKO

MakponpOBETUEC UNOXPEWTEIC 24,1% 20,1% 23,6%
BpaxunpdBeopeg Aavelakeg YNOXpEWOEIG 0,0% 3,8% 3,3%
NoInéc BpaxunpOBeoeC YNOXPEWOEIG 34,0% 37,3% 36,4%
2UvoAo Ynoxpewoewv (a) 58,2% 61,2% 63,3%
KaBapr) 6£on peTdxwv Taipeiag 41,8% 38,8% 36,7%
Aikaiopata Meiopngpiac 0,0% 0,0% 0,0%
ZuvolAo KaBapng 0£ong (B) 41,8% 38,8% 36,7%
ZUvoAo MaénTikou (a) + (B) 100,0% 100,0% 100,0%
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3. ZYNONTIKA OIKONOMIKA METEOH FASHION BOX EAAAZ

Oikovopika AnoteAéopara FASHION BOX EAAAZ AE

BAZIKA MEF'EOH ANNOTEAEZMATQN (o€ 000€) 2004 2005 2006

KukAog Epyaciov 15.810 19.638 24.158
MikTa KEpOn 6.581 7.646 10.217
KEpdn npo Popwv, TOKWV Kal anooBECEWV 1.323 1.685 2.550
KEpdn nNpo Popwv Kal TOKWV 972 1.206 1.923
KEpdn npo popwv 801 1.047 1.646
KEPON peTa and popoug 422 656 922
KEpdn petd and popouc ava PeToxn - Bacika (o €) 0,07 0,11 0,14
NMEPIOQPIA KEPAOYZ (%) 2004 2005 2006

MIkTG KEpdN 41,6% 38,9% 42,3%
KEpdn npo @opwv, TOKWV Kal anooBECEwY 8,4% 8,6% 10,6%
KEpdn npo @opwv kal TOKWV 6,2% 6,1% 8,0%
KEpdn npo popwv 5,1% 5,3% 6,8%
KEpdn petd anod (popoucg 2,7% 3,3% 3,8%
EZEAI=H METEOQN (%) 2005 2006

KukAog Epyaciov 24,2%  23,0%
MikTa KEpOn 16,2% 33,6%
KEpdn npo @opwv, TOKWV Kal anooBECEwWY 27,4% 51,3%
KEpdn npo @opwv kal TOKWV 24,0% 59,4%
KEpdn npo popwv 30,7% 57,2%
KEpdn petd anod popoucg 55,5% 40,6%
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Zroixeia IooAoyiopoU FASHION BOX EAAAZ AE (o€ 000€)

31/12/2004 31/12/2005 31/12/2006

ENEPIHTIKO

Mayia oToixeia evepynTIKoU 3.112 3.263 3.842
AnoBéuara 3.450 2.448 3.192
Anaimioeic anod neAATeC 5.829 7.139 8.664
Aoina oToixeia evepynTIkoU 1.480 2.483 2.918
ZUvolAo EvepynTikoU 13.872 15.333 18.616
NMAOGHTIKO

MakponpOBETUES UNOXPEWTEIC 3.349 3.183 4.439
BpayxunpdBeopeg Aavelakeg YNoXpEWOEIG 0,2 601 625
Noinég BpaxunpoBeopeg YNoXpewaoeIC 4.687 5.243 6.403
2UvoAo Ynoxpewoewv (a) 8.036 9.027 11.466
KaBapr| 6€on YETOXWV ETAIPEIAC 5.835 6.306 7.149
Aikaiwpata Meioyngiag 0,0 0,0 0,0
ZuvolAo KaBapng 0£ong (B) 5.835 6.306 7.149
ZUvoAo MaénTikou (a) + (B) 13.872 15.333 18.616

KaTtdoTaon koivoU peyébouc (%)

ENEPIHTIKO

Mayia oTolxeia evepynTikoU 22,4% 21,3% 20,6%
AnoB&paTa 24,9% 16,0% 17,1%
ANaITnosIC anod NEAATEC 42,0% 46,6% 46,5%
Aoind aToixeia evepynTikoU 10,7% 16,2% 15,7%
ZUvoAo EvepynTikoU 100,0% 100,0% 100,0%
NMAOGHTIKO

MakponpOBECIEG UNOXPEWTEIG 24,1% 20,8% 23,8%
BpayxunpoBeopec AaVEIGKEC YNOXPEWOEIG 0,0% 3,9% 3,4%
NoInéc BpaxunpoBeoeC YNOXPEWOEIC 33,8% 34,2% 34,4%
20voAo Ynoxpewoewv (a) 57,9% 58,9% 61,6%
KaBapn) 6£on peTdxwv Taipeiag 42,1% 41,1% 38,4%
Aikaiwpata Melowneiac 0,0% 0,0% 0,0%
ZuvoAo KaBapng 0£ong (B) 42,1% 41,1% 38,4%
ZUvoAo MabntikoU (a) + (B) 100,0% 100,0% 100,0%
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4. MAHPO®OPIEZ I'A TH ZYNTA=H TOY ENTYINOY

YneuBuvol yia Tn oUvTaén Tou ETRoiou AnoAoyiopou kai Tou ETnoiou AeATtiou, kabwe kai yia Tnv
akpiBela TwWV OTOIXEIWV NOU NEPIEXOUV Eival ol K.k. KwvoTavTivog ToouBehekdkng, AvTinpdedpog Kal
AleuBuvwv ZUpBouAog TnG ETaipeiac, kalr Xapaiapunog ToouBehekakng, OIKOVOUIKOG AIEUBUVTAG Kal

MpoioTapevoc AoyloTnpiou TnG ETaipeiac (TnA. 210 2717757).

H oUvtaén kai n 01a6eon Tou ETnolou AeATiou €yive oUP@wva Me TIG dIaTAEEIC TNG loxUouoag
vopoBeaiag kal ouykekpipdeva Tou M.A. 348/1985, Twv anopacswv un’ apiby. 5/204/14-11-2000 kai
7/372/15-02-2006 Tou AloiknTikoU ZupBouAiou Tne Enirponng KegaAaiayopdc.

Ma nANpPopopieC OXETIKA PE TNV ETAIPEIA ONOU PNOPOUV va aneubuvovTal ol enevOUTEC €ival O K.

AdapavTioc ZwTnponouloc, YneuBuvoc HeTOXwV TnG ETaipeiac (TnA. 210 2717757).

O1 avwTépw BePaiwvouv unelBbuva oTl eE'60wv yvwpilouv :

= 'OAeG 01 NANPOPOPIEC Kal TA OTOIKEIA NOU NEPIEXOVTAl G€ AUTO gival NARPN kai aAnen).

= Aev unapyouv aAAa oToixeia kal 0ev Exouv AaBel Xwpa yeyovoTa, n anokpuyn n napaisiyn
TwV onoiwv Ba pnopoUoe va kATaoTAoEl NapanAavnTikd To GUVOAO 1 PEPOC TWV OTOIXEIWV
Kal nAnpogopiwv Tou ETRoiou AgATiou.

* Je Bdpoc TnG ETaipeiag dev ekkpePOUV OIKAOTIKEG OIAPOPEC N OlAITNOIEC, Ol onoiec Ba
pnopoloav va £X0uvV ONUAvTIKES ENINTWOEIG OTNV OIKOVOIKN TNG KaTagTaon.

» H eTaipeia éxel eAeyxBei popoAoyika WeEXpl Tn Xpnon 2004. Zuvenwc ol (POPOAOYIKEG TNG

UNOXPEWOEIG OEV EXOUV KATAOTEI OPIOTIKEG KAl AUETAKANTEC

OPKQTOI EAETKTEZ

H Etaipeia eAéyxetal and opkwToUG €AeYKTEC. Tov EAEyXO TWV OIKOVOUIKWV KATAOTACEWV TNC
xpriong 2006 dleviipynoe 0 OpKWTOG EAEYKTAC — AoyIoTNG K. BaoiAng Kalag (A.M.ZOEA 13281) Tng
eTaipeiag Grant Thornton OpkwToi EAeykTéq — ZUpBoulor Enixeiprioewv A.E. O idI0oC OpKWTOG
EAEYKTNC — AOYIOTHG JIEVAPYNOE KAl TOV EAEYXO TWV EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWV TNG
ETaipiac.
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5. NTAHPO®OPIEZ I'TA THN APAZTHPIOTHTA THZ ETAIPEIAZ

Fevikég MAnpopopieg

H eTaipeia ®AZION MMO= EAAAZ A.E. — NAPAIrQrH KAI EMMOPIA ETOIMQN ENAYMATQN, pe To
dlakpiTikd TiTAO «FASHION BOX GREECE S.A.», 10pubnke To 1995 (®EK 3894/6.7.1995) «ai
eyypagnke oto MnTpwo Avwvupwv ETaipeiov pe apibpd 33728/01/B/95/417. 'Edpa Tng ETaipeiag
KaTd Tn ouoTaon Tng €ixe opioBei o Anuog Osooalovikng. Me tnv and 24.7.1995 andgaon Tng
'EKTakTNG Mevikng ZuveAeuong, n €dpa Tng ETaipeiag peTapépObnke oto Anpo ABnvaiwv. Ev ouveyeia,
Me Tnv and 30.4.1999 anogaon TnG ‘EktakTng levikng ZuvéAeuong, n €dpa Tng ETtaipeiag
heTapepbnke oTo Anuo Neéac Iwviag kai n ETaipeia éAaBe Tov 10xUOVTA APIBUO KUNTPWOU TNG, ATOI
33728/01AT/B/95/224/99. Zuepa, Ta KeVTpIKA ypageia Tng ETaipeiag oTeyalovTal o€ evoikialOPeVo
kTiplo €ni TNG 0dou KanodioTpiou 90, otn Néa Iwvia ATTIKAC.

ZnueliwveTal OTi ge andgaon TnG EkTakTng Mevikng Zuvéleuong Tng 25/11/1999 ano@aciodnke n
MeTaBoAn Tn¢ enwvupiag Tng Etaipeiag oe «FASHION BOX EAAAZ A.E. — MAPATQIrH KAI EMMOPIA
ETOIMQN ENAYMATQN» pe OiakpiTikdO TiTAo «FASHION BOX EAAAZ A.E.». H avakoivwon
kaTaxwpnong dnuoaoieubnke oto un’ ap. 1394/22.2.2000 ®EK (TAE & EME) XTO MnTpwo AvwVvUH®V
Etaipeiwv pe ap. EM 14499/99/2000 andgaong Tng Mpoiotaupévng Tng Aiglbuvong A.E. kai
Epunopiou Tou Nopapxiakou Topéa Avat. ABrnvag, PE Tnv onoia eykpiBnke METAEU AMwV n
Tpononoinon Tou apBpou 1 Tou kataoTaTikoU TG ETaipeiag (Tpononoinon enwvupiac).

H ETaipeia 1dpUbnke and tnv oAAavdikn etaipeia “"STORCLEST HOLDING BV”, BuyaTpikn kata 100%
NG ITaAikng Fashion Box S.p.A. (npwnv Fashion Box Industries S.p.A.), kal Tov k. KwvoTavTivo
ToouBeAekakn Tou Mewpyiou.

H diapkeia Tng ETaipeiag, oUPQwva Pe TO KATAOTATIKO iOPUONG TNG, €xel opioBei oe 50 &tn, nTol
MEXP!I TO 2045 kal okondg TG , CUP@WVA PE To apBpo 2 Tou kaTtaoTaTikoU Tng ival:

e H sgioaywyn, €€aywyn, napaywyn kalr eunopia €dwv evOUOEWG, UMNOJONOEWC, CUVAPWY
a&eooudp, YUAAI®V, POAOYI®WV, OUMNPEA®Y, APWHATWV KAl KOOUNUATWY anod noAUTINA 1 Un
METAAa kal AiBoug (Faux bijoux) kar GAMwv ocuvapwv €10wWV.

e H gicaywyn, napaywyn kai epnopia depudativiv 10wV Kai €1dwv Ta&idiou kabwe kal eninAwv
OIKIOKAG Kal ENAyYEAUATIKAG XPNONG Kal MIKPWV OKEUWV Kal popnTwV OOXEIWV OIKIAKNG Kal

HAYEIPIKAG XPAONG.
e H ekueTANMEUON XWPWV AVAWUXNAG Kal EGTIACNG

e H napoxn unnpeciwv, CUPNEPIANAUBAVONEVWY KAl TWV GUHBOUAEUTIKWV UNNPECIMV.
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Ma Tnv eniteu€n Tou okonou Tng n ETaipeia pnopsi:

1. va 10pUsl | va CUUPUETEXEI O onoladnmoTe enixeipnon, nuedanr f aAhodanr, PE OHoIO N
NapeP@ePn okono, ornoloudnnoTe €TalpikoU TUMOU

2. va ouvepyaletal e onolodNNoTE PUGIKO I VOUIKO NPOCWNO HE OnolodnmnoTe TPOro,

3. va 1dpUsl unokAaTaoTAKATA N NPAKTOPEia N ypageia onoudnnoTe Kal

4. va avtinpoowneUsl onoladnnoTe enixeipnon, nuedann i aAAodann Pe OpoIo 1 NApePPEPN
okono.

O okonoc Tn¢G ETaipeiac €xel Tpononoinbei povo pia gopd, Ye anopacn TwV HETOXWV KATd Tnv
Fevikn ZuvéAeuon TnG 25.04.1997 kal n yevopévn Tporonoinon agopoUds oTnv NPoodrikn Tou
onueEiou 3 avwTEPW, YIa va KAAUNTETAI N EKMETAAEUON XWPWV avayuyxnc Kal €0Tiaonc, kai va sivai
duvarn n dpacTnplonoinon oTo XwPo KE Tnv idpuon «Replay Café».

2nUepa, o Baoikoc kAadog oTov ornoio dpacTtnplonoleital n Etaipeia sival o kAadog &vdouonc Kai
OUVOJEUTIKWV NpoiovTwv. Mo ouykekpipéva, n ETaipeia eioayel, diaveel kal NpowBei npoidvTa nou
QEPOUV eunopika onparta Tng Fashion Box Group S.p.A. O kwdIKOi PE TOUCG onoioug n KUpIa
dpaoTtnpioTnTa TNG ETaipeiag nepidapBaveral otn ZTaTioTik Ta&ivopnon Twv KAAOwWV OIKOVOUIKNG
dpacTnpioTnTag Tng E.Z.Y.E. €ival ol €€AG:

1. 514.2 «Xovdpiko Epnopio Evoupatwv kal Ynodnudatwv»
* 524.2 «Aiavikd Epnopio EvOupatwv».
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®uon ApacTnpIoTATWV

H dpaoTtnpioTnTa Tng ETaipiac ouviotatar otnv KAt dnokAEIOTIKOTNTA €loaywyr, Olavoun Kai
NPowOnan OAOKANPWHEVWV OEIp@V NPOIOVTWV (GUAAOYWYV) NMou KaAUNTouv Ta €EAC €idn: avenionun
évduon (casual wear), ouvodeuTikG &vduonc (a&eooudp), unodnuarta, onTikAa kai €idn OIKIAKNG
XPNOEWC, Kal (pEpouv To Bacikd onua Tng Fashion Box Group S.p.A., REPLAY, ka®w¢ kai Ta
EUNOPIKA ONUATA TwV unoloinwv eTaipeinwv Tou Opilou REPLAY & SONS, REPLAY BABY, E-PLAY,
REPLAY KNITWEAR, REPLAY SHOES kaBw¢ kal aTnv napaywyr npoioviwv basic (o avTidiaoToAn
npo¢ Ta fashion npoidvra) pe To eunopikd onpa REPLAY. O1 katnyopieg NpoiovTwv PeE TO onua
REPLAY kai Ta onuata Twv aANwv eTaipei®v Tou OpiAou OUVBETOUV TNV OAOKANPWUEVN NPOTAON
NG Fashion Box Group S.p.A. NpoG TOUC KATAavaAwTeC, We Tnv napouaciaon 3.500 povTEAwv KABe
XpOVO 0€ peyAAn noikiAia XpwHATwWY, UAIKQV Kal epapuoywv. Mo OUyKeKpIYéva, Ta NpoiovTa nou

npowBouvTal and Tnv ETaipia kaAUNTouv TIC €ENC KATNYOPIEG:

Avenionpa Evdupara (Casual wear) AVOPIKEG Kal YUVAIKEIEG OEIPEG

Evdupara Jeans wear AVOPIKEC Kal YUVAIKEIEC OEIPEC
Club wear AVOPIKEG KAl YUVAIKEIEG OEIPEG
MAekTa AVOPIKEC KAl YUVAIKEIEC OEIPEC

AE R Eidn Ta&idiou, yavTia, {wVec, TOAVTEC, KANEAQ,
gooudp ‘Evouc
P s koopnuata (Faux bijoux), yuaAid opacewc kai nAiou

Bpe@ika kal naidika evéupara KaAUnTouv TI¢ NAIKiEG and 6 puNVwV £wg 16 TV

AvOpIKG Kal yuvalkeia evoUpaTa kai ageooudp yia
Znop ‘Evéuon (Sportswear) ) . .
BaAacoia kai xelpepiva abAnuara

O1 OUNOYEC TwV evOUPATWV Pe To onua REPLAY ywpilovtal otn Baoikrn cuhhoyr| (Basic Collection),

n onoia anoTeAsiTal and evdUuaTa nou €ival AiyoTepo enippenr) o aAayec TnG HoOdag, kai o

FASHION BOX EAANAZ ALE. 13
Etrioio AeATtio Xpriong 2006



REPLAY

ouloyn podac (Fashion Collection) nou dnuioupyeital o pyacTrpia OXedIAOUOU Kal akOAOUBEI
™V €Kkdva TNG ITAAIKAG ENWVUWNG noloTNTAG kai OnuIoupylkoTNTag oTa e&vdupaTta podac,

KaAUNTovVTag £&va euplU PACHA KATAVAAWTWV.

Kai o1 dUo GUANOYEC nepIAaPBAvouv avOPIKEC, YUVAIKEIEG Kal NAIDIKEG OLIPEC KAl KAAUMTOUV KUPIwg

TIC avayKeg EvOuonG yia &vav avenionuo Tpono {wng, 81aokedaons, avayuxnc kal adAnong.

Ta npoiovTa pe To gunopikd onua REPLAY kal Ta onuata Twv aMwv eTaipeiov Tou OdiAou nou
diavepel n ETaipeia avTinpoowneuouy £va EexwpIioTd KUPOC Yia TOUuC NEAATEC TNC Kal Eexwpilouv anod
TA avTaywvioTIkd npoidvra Tou €idoug yia Tov uywnAoU €nnNEdOU €upnUATIKO Kal Hovadikod
oXedIaopo, TIC UPNAEC MOIOTIKEC Npodiaypa®eg oTo €ninedo Twv UAIKWV Kal TNG ene€epyaaiac kal
TNV BETIKA ouvapTnon NoidTNTAc Kai TIMAC.

H Etaipeia akoAouBei Ta d1ebvry npoTUNa Tou KAAdOU TNnE £vduong NMou agopouv TNV enoxiKOTNTa
EUNopeUPATonoinong Twv npoiovTwy. 'ETol, 01a6£Tel U0 KUPIEC E€UNOPIKEG NEPIOOOUC/EMOXEC:
avoi&n/kahokaip! kai eOIvONwpo/Xeldwvac. >ta pecodiaotrnuata n ETaipeia eynopeleTal €I0IKEG
oul\oyec (Flash Collections) pikpdTePNG €kTAONC, O onoieg anoTeAoUvTal anod €idn Ta onoia PEPouv

TA XapakTnPIoTIKG TNG HOdAC TNG avTioToIXNG NEPIOdOU GTNV onoia ansuduvovTal.
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EEEMIEN MeToxikoU KegpaAaiou

MeTA TNV Meiwon TNG ovopaoTIKAG a&iag Tng METOXNG TS eTaipiag and 0,60 € os 0,30 € pe €kdoon
VEQV peTOXWV (split) nou diavepndnkav dwpedv OTOUC PETOXOUC, N oroia ano@aciodnke anod Tnv
TakTikr) Tevikny Zuveleuon Twv Metoxwv Tng ETaipeiag Tng 17/5/2004, To WETOXIKO KEPAAAIO TNG
ETaipeiag avepXeTal 0TO NOGO TWV EVOG EKATOMMUPIOU OKTAKOCIWV EBBOUAVTA NEVTE XIAIAdWV EUPW
(1.875.000,00 €) kai diaipeital oc €& ekatopuUpia Olakdolec nevrvta xIAadeg (6.250.000)
OVOMUAOTIKEC PETOXEC OVOUAOTIKNG a&iac ekaoTtng Tpiavra Aentwv (0,30 €) ZTov akdAouBo nivaka
ouvoyilovTal ol AU&NoeIc Tou PeToXIkoU kKepahaiou Tng ETalpeiac:

H TakTiki Fevikn ZuvéAeuon Twv PETOXWV TNC £TAIpEiac, nou npaypartonoindnke oTic 23/05/2006,
ano®aoios, PeTal aMwv BepdTtwv, Tnv al&non Tou HETOXIKOU KepaAdiou Tng eTaipiag katd To
nooo Twv 468.750 Eupw pe 100noon kepahaionoinon anoBepaTikol €k Tou AoyapiacpoU "undAoino
KepOWV €IG VEoV",

H ev Aoyw au&non npaypatonoin®nke Pe Tnv €kdoon 1.562.500 VEWV OVOPAOTIKWV HETOXWV,
ovopaoTikng a&iag 0,30 Euro ekdoTng, nou dlavepndnkav dwpeav oToUG PETOXOUC TNG £TaIpiac, o€
avaloyia pia (1) véa koivr) ovodacTIKR WETOXN Yia KABe TEooepIC (4) NAAAIEG KOIVEG OVOUACTIKEG
METOXEG.

MeTd TNV WG Avw au&non, To PMETOXIKO KEPAAAIO TNG £TAIpEiag avépxeTal NnAéov os 2.343.750 Eupw,
dlaipoupevo og 7.812.500 pETOXEG, OVONAOTIKAG a&iag ekaoTng petoxng 0,30 Eupw.

Tnv 7-6-2006 kataxwpndnke oTto MnTpwo AvwvUpwv Etaipiov n apibu. K2-8519/7-6-2006
anoégaon Tou YnoupyoU AvanTtugng, WE Tnv oroia eykpibnke n TPOMOMoinon Tou OXETIKOU apBpou
Tou KartaoTaTikou Tng €raipiac. To AloiknTikd ZupBoUAlo Tou X.A. oTnv Zuvedpiaon Tou oTIC 15-6-
2006 evékpIvE TNV €l0aywyn Npog dianpayUdTeuon oTo XpnUATIoTHPIO TWV AVWTEPW VEWV OWPEAV
METOXQV.

Alkaiouxol TNV napanavw auvénon ATav ol PJETOXOI -KATOXOl HETOXWV- TNG €TAIpiag kata Tnv ARgn
NG ouvedpiaong Tou X.A. TnG Tpitng 20-6-2006. H évap&én Tng dianpaypaTteuong Twv 1.562.500
VEWV OWPEAV KOIVWV OVOUAOTIK®MV HETOXWV OTO XpnuaTioTnpio ABnvwv npaypaTonoinenke oTig 28-
6-2006 (5n €pyaciyn NUEPA NOU AKOAOUBEI TNV NUEPONNVIA anokonng Tou dIKAIWHKATOC).
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MNINAKAZ EZEEAIZHZ METOXIKOY KE®AAAIOY

Mood Au§nong petoxikou Mood Augnong peToxikou
Kke@aAaiou (5pX.) Ke@aAaiou (€)
®EK Me kepal/on Me kepal/on MeToxIKO MeToxIk6
MoTtomoinong OvouaoTIKA Mg aTmrofepaTiKwv Me ATTOBEPATIKWYV KegpdAaio Keg@dAaio
Hylvia KaraBoAng Ap1Buog | ASia petoxng | KarafoAn & kepdwv KaraBoAn & KepSvV HETA TNV HETA TNV
r.z. amoé A.X. HETOXWV (€) HETPNTWV €1G V€O HETPNTWV €1G V€O augnon (5px) | auvgnon (€)
15puon 6714/ 03.10.1996 10,000 29.3 100,000,000 293,470 100,000,000 293,470
14.12.1995 |6952/15.10.1996 10,000 29.3 100,000,000 293,470 200,000,000 586,941
25.04.1997 (7338/15.10.1997 10,000 29.3 100,000,000 293,470 300,000,000 880,411
17.12.1998 (1729/30.03.1999 7,000 29.3 70,000,000 205,429 370,000,000 1,085,840
25.11.1999 |1394/22.02.2000 1,850,000 0.6 Meiwon Tng ovopacoTikAg agiag
25.11.1999 |1394/22.02.2000 620,000 0.6 124,000,000 363,903 494,000,000 1,449,743
ZUvoAo 2,470,000 370,000,000 124,000,000 1,085,840 363,903 494,000,000 1,449,743
10171/4.10.2002 MeTaTpoTrAy o€ €
05.06.2002 |12095 / 4.12.2002 2,470,000 0.6 10,991,573 32,257 504,991,573 1,482,000
06.11.2002 | 12899/27.12/2002 655,000 0.6 133,914,750 393,000 638,906,323 1,875,000
split ovopaoTikAg agiag peToxng
17.05.2004 | 4664/26-5-2004 6,250,000 0.3 1,875,000
23/05/2006 4194/8-6-2006 7.812.500 0.3 159.726.563 468.750 798.632.813 2.343.750
ZUvoAo 7.812.500 503,914,750 294,718,136| 1,478,840 864,910 798.632.813 2.343.750
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MéTtoyol

H peToxikr ouvBeon Tng ETaipeiag pexpr Tnv 31/12/2006 napouaidleral oTov akdAouBo nivaka:

METOXOI ETAIPIAZ

Ap1BuodG MeToxwv %
STORCLEST HOLDING B.V. 3.149.250 40,31%
KwvoTavTivog . ToouBeAekakng 2.900.750 37,13%
Noinoi MeToxol 1.762.500 22,56%
ZUvolAo 7.812.500 100,00%

Aioiknon — AievuOuvon TnG ETaipeiag

To AloiknTikO ZupBoUAio TnG ETaipeiac nou eEeAéyn oUpQwva pe anogaon TnG TakTKAG MEVIKAG
Suvéleuong Twv HETOXWV TNG 23/05/2006 cival nevTapelég, exel TPIET OnTeia nou ARyel oOTIg
30/06/2009, n de oUvBeor Tou cUPPwva pe To 308/24.05.2007 npakTikd AloiknTikoU ZupBouliou
ano To ornoio NPoKUNTEl OTI CUYKPOTNONKE o owpa (PEK 4192/8.6.2006), £xel we €ENC:

Mpoedpog, EKTEAEDTIKO HEAOG, 62 £TWV, ITAAOG UNNAKOOC,

Attilio Enzo Biancardi . )
kaToikog Fonte ITaAiag

AvTInpoedpog & AleuBUvVwV ZUHBOUAOG, EKTEAECTIKO
HEéAoG, 45 eTwv, 'EAANVAC unnkoog, kaToikog MIAN0BENC
ATTIKNG

KwvoTavTivog Fempyiou
ToouBeAekakng

. ) Mn EkTeAEOTIKO MEAOG, 51 eTwv, ITANOC UNMKOOC, KATOIKOG
Luigi Giuseppe Buziol .
Crocetta Del Montello ITaAiag
) . AveEapTnTo Mn EKTeAEOTIKO MEAOG, 34 cTwV, ITAAOC
Andrea Antonio Borsati . , ) ,

UNNKooG, KaToikog Mogliano Veneto ITaAiag
Ave&apTnTo Mn EkTeAeoTIiKO MEAOG, 39 eTwv, 'EAANvVag

MéAoy AnpnTpiou Adokog ) . )
UMNKoOG, KATolkog ABrvag
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H ETtaipeia eknpoowneital anod Tov Mpoedpo Tou AioiknTikoU ZupBouAiou k. Attilio Biancardi kai Tov
AvTinpdedpo Tou AloiknTikoU ZupPBouliou  kai  AlguBUvovta  XUPBoulo k.  KwvoTavTivo
ToouBeAekakn.

H AielBuvon Tnc ETaipeiac aokeital ano éva eniteAeio AIEUBUVTIKQV OTEAEXWV TO onoio anapTileTal
ano Touc:

1. Kwvoravrivog I. ToouBeAekakng. Mevvnonke To 1961. Znoudace OIKOVOMIKA OTO
Maveniothuio ABnvav (npwnv A.Z.0.E.E.) Ano To 1981 dpacTtnpionolgital oTo XwpPo TNG
evduonc. To 1995 idpuoe anod koivou pe Tnv Storclest Holding BV tnv FASHION BOX
EAAAZ A.E. otnv onoia onpepa sival Avtinpdedpog A. Z. kal AieubUvwv ZUPBOUAOG.

2. AAg&iog I. ®iAiog. evvnOnke To 1958. Eival nTuxiouxog NopIknG ZX0AnG MavenioTnyiou

ABnvwv kal ouvepyaletal he Tnv ETaipeia w¢ Nopikog ZUpBouAog and To 1995.

3. Mapkog-Kupiakog E. MaAAlapoudakng. Mevvnonke 1o 1963. Eival ntuyiouxog B.B.A.
kal B.C.S. Tou Beirut University College Tou AiBavou, kal katexel AinAwpa EPnopikwmv
Eniotnuowv kai AoyioTikng anod 1o Mont La Salle College. An6 1o 1989 péxpr 1o 1993
OleTéAeoe OIkovOMIKOG EAeykTic otnv ahuagida Eevodoxeiwv NOVOTEL, eva ano 1o 1993
€w¢ 10 2000 epyaoTnke wg AlcubuvTng Oikovouikwv Kai Alayeipiong otnv PRENATAL AEBE.

Epyaleral otnv ETaipeia and To 2000 kai onpepa sival AvanAnpwTnc Fevikoc AIEUBUVTAC,.

4. AnunTtpiog I. ToouBeAekakng. FevvAOnke 1o 1957. levvrOnke TO 1957. Eivai
MnxavoAoyog Mnxavikoc TEI ABnvawv kai €xel Diploma in Refrigerating Engineering and To
Loughborough College Tng AyyAiac. Ano 1o 1982 ¢w¢ To 1995 diatnpolos kaTaoTHUaATa
Alavikng nwAnong evoupdTtwv. MapdAnAa, dieTé\eoe Epnopikdg avTinpdownog Tng EBEA
A.E. Zuvepyaletal e Tnv ETaipeia and To 1995 kar epydleTal anokAEIOTIKA O AuThv anod
TOo 1997, apxikd w¢ AleubuvTtnc Mapaywync kar ornuepa KaTexovtac tn 6£on Epnopikou

AlgubuvTn.

5. XapdaAapnog A. ToouPeAekdkng. levvnbnke 1O 1944. Eivai anoQoitog Tou
OikovopikoU MavenioTnuiou ABnvav. ‘Exel diateAéoel OIkovopikog AleubuvTng oTnv Iwvikn
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Motonolia ABEE kai aTov OpiAo eTaipeioov STAMPA. Epyaletal otnv ETaipeia ano to 1995

Kal onpepa kaTexel Tn 6€on Tou OIKOVOUIKOU AIEUBUVTH.

6. ®wTng . Adiog. M'evvnonke To 1965. KaTexel nTuxio otn Aloiknon Enixelpnocwv and tnv

A>OEE. EpyaleTal otnv ETaipeia and To 2000 kai onpepa givar AicubuvTnc AoyioTnpiou.

7. Adapavriog . ZwTnponoulAog. lMevvnonke To 1973. Eival Anogoitog Tou NOMIKOU
TUAMaTog TNG NopIKAG ZXOANG Tou MavenioTnuiou ABnvawv. And To 1998 £wg To 2002
OIETENECE OUVEPYATNG Tou AiKnyopikoUu Fpageiou «ZioU@a kal Zuvepyatwv». Epyaleral
oTtnv Etaipeia and 1o 2002 kai kaTexel T B€on Tou YNeUBUvou ENevOUTIKWV ZXECEWV Kal

ETaipikwv AvakoIvwoewv.

8. MixanA I. MouAag. MevviBnke To 1979. Exel BSc and 1o Deree College oTto Business
Administration. Epyaletar otnv ETaipeia anod 1o 2003 Kal onuepa eivalr Yneubuvog

EowTepikoU EAEyxou.

9. NavayiwTta P. Zapavtn. Mevvnonke 1o 1979 kai €ival anogoitog Tou MoAITIkoU THAKATOC
™G Nopikng ZxoAnc Tou MavenioTnuiou ABnvawv. Exel epyaoTei w¢ unelBuvn diaxeipiong
avBpwnivou duvapikoU kai NpoypapudTwv oTnv €taipia zzdot Proximity kal wg account
executive otnv eraipia Thompson Connect Tou 61EBvouc opihou JWT Spot Thompson.
Epyaletal otnv etaipeia and Tov NoéuBpio Tou 2005 w¢ enikepaing Tng AislBuvong

Marketing & Anpooiwv ZXECEWV.

10. Innokparng TI. KoupkouAag. TlevvnBnke TO 1967. KaTéxel nTuxio Business
Administration and To Deree College. AlaBeTel NOAUETH neipa oTo €unopio (xovopikn &
Navikn) evw €xel dlaTeAéoesl Project Manager yia Ta npoiovra Coca-Cola. Ano To

>enTePPpio Tou 2005 epyaleTal otnv ETaipeia wg Aleubuvtnc AvBpwnivou Auvapikou.

11. EAcuBépiog B. AaykAnG. MevvnoOnke 1o 1972. KaTtéxel peTanTuxiakd TiTAo MBA oTn
Aloiknon Enixeipnoswv and 1o navenmoTtriuio Louisville otnv Apepikn kai TiTAo Doctor of
Philosophy in Business Administration ané To Washington International University.
AIaBETEI EKTEVN EUNEIPia OTO XWPO TwV NWANCEWV kal Tou marketing. Ano Tov Iavoudpio

Tou 2007 gpyaleral oTnv €Taipeia we AleubuvTnc MwARCEWV.
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12. Zipog X. ToouBeAekakng. Mevvnonke To 1976. 'Exel ntuxio anod 1o Deree College oTo
Business Administration kai katexel MSc oto Corporate Finance and To Salford University
of U.K. Zuvepyaleral pe Tnv €raipeia and 1o 1995 kai epydleral anokAEIOTIKG O QuThAv

ano 1o 2003. Zfuepa KaTexel Tn B€on Tou AleuBuvTr) XovOpIKNAG.

13. NepikAng A. Kupiadonoulog. Mevvionke To 1961 kai kaTexel nTuxio ITaAikig didoloyiag
anoé To ApioToTéAelo MavemoTtnuio Oegooalovikng. Alabétel 21etry npolnnpecia oTa
logistics, €xovTac epyaoTei w¢ uneuBuvoc anodnkng oTic eTaipeiec Mevikny KAivikn Ta&idpxal
kal Taste Bank. Eival otnv Taipia and To MapTtio Tou 2000 kai kaTexel Tn 6€on YneuBuvou

Logistics.

nUEIVETal OTI Kaveva anod Ta HEAN Tou A.Z., KaBwg kal and Ta oTeAexn Tng AielBuvong Tng
ETaipeiag dev €xel kaTAdIKAOTEI yIA ATIHWTIKEC NPAEEIC, OIKOVOUIKA EYKANUATA 1) €ival aVAPEUEIYHEVO
o€ OIKAOTIKEG EKKPEPOTNTEG MOU APOPOUV MTWYXEUAN, EYKANUATIKA Npagn kalr anayopeucn aoknong,
EMIXEIPNUATIKAG OpacTnpIOTNTAG, XPNMATIOTNPIAK®WY CUVAAAYWV Kal ENayyEARATOC WG GUKBOUAOG
enevOloswy, OIEUBUVTIKO OTEAEXOC Tpanelwv Kal ao@AMIOTIKWV ETAIPEIV, avadoxog €kd0oonG,

OTENEXOC XPNUATIOTNPIAKWV ETAIPEINV.

'ONa Ta OleuBuVTIKAG OTeAéxn TnG ETaipeiag €xouv eAAnvikn 18ayéveld kalr unnkooTnTad. H
Tayxudpouikn dlelbuvon Twv PEAWV Tou AloIKNTIKOU ZUMPBOUAioU kal Twv oTeAexwv TnG ETaipeiag

eival Kanodiotpiou 90, 14235 N. Iwvia.

To péhoc Tou AloiknTikoU ZupBouhiou k. KwvoTavTivog ToouBeAekakng, €AaBe wg apoifn yia tnv
1010TNTa ToUu AlcuBuvovTog ZupBoUAou Kkail MevikoU Aleubuvth Tn xpnon 2006 1o nood Twv 300 XIA.
€. Ta Aoind péAn Tou AloiknTikoU ZupBouliou €xouv AaBel o kabevag To nood Twv 5000 € yia Tn
xpron 2006 w¢ apoiBr yia Tnv 1I816TNTa Tou JEAOUC Tou AloiknTikoU ZupBouliou.

Aev unapxouv aAAou €idoug ouvaAAayeC PETAEU Twv PeAwv Tou AloIKNTIKOU ZUPBOUAIOU Kal TNnG

ETaipeiac.

Kata tn Xpnon 2006, oI OUVOAIKEC €TNOIEC MIKTEC aANOdOXEC TwV AIEUBUVTIKWV ZTEAEXWV TNG
Etaipeiac nou napoucialovtal napandvw, KN CUPNEPINGPBAVOMEVWY Twv  aMoIBwv  Tou

AvTinpogdpou & AleubuvovTtog ZupBouiou, K. ToouBehekakn, aviABav o€ 411,133 xIA. € nepinou.
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H povn ouyyévela PeTall Twv PeA®V Tou AIOIKNTIKOU ZUMBOUAIOU Kal TwV OIEUBUVTIKWV OTEAEXWV
NG ETaipeiag, sival autry JeETa&U Twv K.k. AnunATpn ToouBehekdkn, Xapahapnou ToouBeAekdkn Kai
Supewv ToouBehekdkn, ol onoiol €ival adeApoc, Beioc kal €EAdEAPOC avTioTolxa Tou HETOXOU,
AvTinpogdpou Tou AloIKNTIKOU ZUMBOUAiou Kkai AleuBuvovtoG ZupBoUAou, K. KwvoTavTivou

ToouBeAekakn.

InuelwveTal OTI NEPAv TwWV agoiBwv Kal ouvaAAaywv nou avagepovTal napanavw, oudepia aiAn
apoIBry, ENIXEIpPNUATIKR OXEon ) ouvaAlhayr unnp&e katd Tnv TeAeuTaia JIETIA Kal TNV TpExouod
Xpon META&U Twv AloiknTikwv Opydvwv kal Twv Opyavwv AicbBuvong kai EnonTeiag Tng ETaipiac

ETaipeiag e Tnv idia Tnv ETaipeia, kabwc Kal PE TIC GUVOEDEPEVEG E QUTH) ETAIPEIEG.
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FASHION BOX EAAAZ A.E.
OMIAOZ ENIXEIPHZESQN

ETnoio AsAtio Xpnong 2006

ZUpPwva He TiG d1aTa&eig TnG 1Io0xUouoac vopoOBeaiag kail

ouykekpipEva Tou M.A. 348/1985, Twv anoPacewv un’ apioy.

5/204/14-11-2000 ka1 7/372/15-02-2006 Tou Al0IKNTIKOU
ZupBouAiou TG EniTponng KepaAaiayopag.
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1. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

I. FTENIKH ANAZKOINHZzH

To 2006 anoTéAeoe HIa XPOVIA KATa Tnv onoia neTUXaue TNV NARPWON TWV OTOXWV HAG Kal Thv
avodo TWV €PYAcIwWV O OAOUG TOUG TOMEIG, evioxuovtag Tn duvapikn avantuén Tou Opilou. H
anOTEAECUATIKOTNTA TWV ENIXEIPNHATIKWY HAG €MIAOYWV anodeIKVUETAI EUNPAKTA WEoa and Ta
OIKOVOMIKA OTOIXEId TNG XPoNg, Ta onoia napouaciacav 181aitepa BeTIKOUG puBOUG O OAOUG TOUG
TOMEIC TNG dpaoTnPIOTNTAC Hag oTnv EANGda kal To EwTepIKO.

ZUvVonTIKd aVaQPEPOUNE Ta EVOMOINUEVA anoTeAsouara Tou OpiAou OTOoVv napakarw

nivaka:
Evonoinpéva AnoteAéopara og € 31.12.06 % A 31.12.05
NMwARoEeIg 24.530.624 25,0% 19.627.665
Képdn npo ®opwv Tokwv & AnooBEcewv (EBITDA) 2.541.048 54,6% 1.643.829
Képdn npo ®opwv (EBT) 1.567.205 67,4% 936.115
Képdn MeTa Ano ®opoug & Aik. Meloynoiag (EAT) 843.554 54,7% 545.323
KE&pdn ava peroxn* 0,12 40,6% 0,09

*Ta k€PN ava HPEToXN unoloyioTnkav BACEl ToU ENIPEPICHOU TWV KEPDGV €M TOU MEGOU OTABUIONEVOU APIBUOU TWV HETOXWV OF
KukAo@opia (6.807.149) yia Tnv nepiodo ano 01/01/2006 ewc 31/12/2006 kal €Nl TOU HECOU OTABMICKEVOU apIBOU TWV HETOXMV
oe kukhopopia (6.187.500) yia Tnv nepiodo ano 01/01/2005 £wg 31/12/2005 avTioTolxa.

O1  evonoinuevee nwAnoelc aviNBav ota €24.530.624 napouadialovtag auénon  karta
25%.MapalnAa, To nepIBwpIo PIKTOU KEPSOUC diapopPwbnke yia Tn xpron 2006 os 42,9% eni Tou
gvonoinuévou KUKAOU pyaciav evavtl 39,7% Tnv avTioToixn nepiodo népual. H avwTépw BeATinon
anodideTal KUpiwG OTNV anodeiwon Twv EKNTWOEWV MPOG TOUG MNEAATEG XOVOPIKNG Kal oTnv
OUYKPITIKG peyaAUTepn al&non Twv nwAnoswv Twv Replay Stores €vavr Twv Replay Outlets, Ta
ornoia AsiIToupyoUV PE HIKPOTEPO MEPIBwPIO KEPOOUC. ‘OTov apopd aTa evonoinuéva KEpdn PETA ano
@OpOUG kal dikaiwuaTa peiwyneiag Tou Opilou, aviABav oTa €843.554 au&nuéva kata 54,7% anod

€545.323 T0 avTioToIX0 NEPOIVO SIA0TNHA.

H ETaipia ouvexioe Kal Tnv Xpovia auTn Tnv otabepr) avanTulakn Tng nopeia, BepeNiwvovTac Tnv
B€on TnNC oTov TOWEa nou OpacTnplonolsiTal BETovTag TIC BACEIC yia TNV avaAnyn NeEPAITEPW
ENIXEIPNUATIKOV NPWTORoUANIV nou Ba evioxUoouv Tn B€0n TnG OTov OUYXPOVO EMIXEIPNHUATIKO

Xaptn. H npwTtonopiakr, KOGUOMOAITIKN, oUyXpovn Kal JovTépva anoyn Twv pouxwv REPLAY, ot
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ouvOUAOoMO MPE TNV €MIBETIKN NONITIKA NPowONong Twv MPOIOVTWV NMou akoAouBei n eTaipia pag,

€ixav w¢ anoTEAEOUA TNV NepaITEPw dIEicdUON TOUC aTnV EAANVIKN ayopd.

Mo ouykekpiyéva n eTaipia enevouoe € 605 xIA. 0Ta €TAIPIKA KATACTAKATA TA onoia avaAuovTal wg
€ENG:

e Avakaivion Tou Replay Store oTo KoAwvaki kal peratponn anod Franchise og eTaipiko.
e Avolyua véou Franchise Replay Store otnv Zakuveo.

e Avolyua veéou Outlet oto eunopikd kévtpo Factory Outlet Airport oTo agpodpopio EA.
BeviCehog,.

e Avolyua véou Outlet oTnv ©eogoalovikn 0To epNopIkO kEvTpo Mega Outlet.
e eEayopd Tou Franchise kataoTrnuaTog oTn FAUPAda yia va JETATpanei o€ TAIPIKO.

e 'EminAa yia shop-in-shop kai corner g€ Poupavia, Zavtopivn, NaunAio, Xavia kai Aayia.

TauTtoxpova, n enékTaon Tne etaipiag atnv Kunpo, Tn BouAyapia, Ta Zkonia kai Tn Poupavia avoi&e
VEEC ayopEC yia Ta npoiovta REPLAY. Mo avaAuTIKa ol eEaywyEG OTIC napanave Xwpeg aviAdav aTo
nood Twv €2.634.002 napouacialovrac avénon 11,9% oe oxeon We To 2005 kai anoTeAouv TO

10,7% TwV OUVOANIK®OV NWANOEWV Tou OpiAou.

Eniong n €Taipia anopaocios YeTd anod deka Xpovia AEIToupyiac va npoBei oTnv avTikataoTaon Tou
AoyiopikoU TnG ouoTruaToc. H eTaipia npoxwpnos o Yia PJeyaAn €névouan, YE TNV €ykaTaoTaon
Tou Software SAP R/3, kaBw¢ kal Tnv on-line olvdeon OAWV TWV KATAOTNHATWV TNG HEOW TOU
d1adIKTUOU, TNG onoiag Ta oPeAn Ba anodwaoouv o€ Pakpoxpovia Bacn. H ouvoliki enévduon Tng
enevduong avnAbe oe €590 xIA. To Uwocg Tng enévduong yia To 2006 avnABe oc €449 xIA. €k TV

onoiwv €412 xIA. danaviénkav yia Tnv ayopd Software kai €37 xIA. yia Tnv ayopa Hardware.

>uvoyidovTag Ta napanavw, o ‘OJINOG yia HIa akopa Xpovid EENEPAcE TOUC OTOXOUG Mou €iXe BETEl
ouveyilovtac Tnv OuvaMIK) TOU MopeEia OToug PBacikoUuc TOMEIC TNG OpacTnpliOTNTAC TOu,
napoucdialovrac au€noeic TO00 Ot €ninedo NwAROEwv, 000 Kal Ot €ninedo kepdopopiac,

JIKAIWVOVTAG TNV EUMIGTOOUVN NMou £xouv OeiEel o1 PETOXOI HaG.
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II. NPOONTIKEZ I'A TO 2007

Ta BeTika dedopéva Kal ol MPOONTIKEG NEPAITEPW AVANTUENG, ENEKTACNC Kal dieUpuvonc TNG dpaong

Hac Ba xapakTnpioouv Kal Tn vEa Xpovid.

Zekivape 1o 2007 Pe BETIKEC NPOONTIKEC YIA OAOUC TOUG TOMEIC OpaoTnpIiOTNTAC. AvapopIiKa HE TN
Navikny dpaoTtnpiotnTa, n FASHION BOX EAAAS AE, BpIOKETAl OS OUVEXN EYPryopaOn, €XOVTAC
0UCIAOTIKA YVWON TNG ayopdc ot dlebveC eninedo, PeE IKAvOoTnNTa va dlaBAEnel véeg eEeNEeIC kal
TAoEIC, va dlEPEUVA O BABOC TIC ayopeC Onou ndn dpacTnpIonoIEiTal EVw, NAPAAANAA, ENEKTEIVEI TO
evolapEPOV TNG Kal oTnVv €upuTepn nepioxn TNG NoTioavaToAiknG Eupwnng. XTOXOC MAC, €wG TO

TENOC TOU £TOUC, €ival va avoiEoupe 2 véa KATaoTnHATA.

>uvexidovtag TNV oTpatnyikn TnG dielpuvone Twv NwANCewv oTnv nepioxr TnG NoTioavaToAIKnG
Eupwnng n eTaipia pag enektddnke kai otnv Poupavia. H eTaipia €xel Ndn &ekivnoel Tn Asitoupyia 3

corners (2 oTo BoukoupaTi kai 1 otnv Tipioodpa) o€ ouvepyacia pe Tnv ELMEC ROMANIA.

H Bepeliwon Tng a&iag Tng FASHION BOX EAAAX AE oTn ayopd TngG sport eNWVUMNG VEAVIKAG
évduong, anotelei Tnv npokAnon yia 1o 2007, €&va OTOXO MOU AKOAOUBEI PE OUVENEI TNV €0
onuEpa nopeia pag kai npoodiopileTal anod Tn oTacn euBUVNG anévavTl oToug PETOXOUC Tou Opilou,

ol onoiol aTnpifouv TNV €Talpia kai TNV NPoondadslad Twv avopwnwv Tng.

®INodoia kal enidiwEn pac €ival va napapeivouds nNpwTaywvioTeg Twv eEeAiEewy, diaTnpwvTag
avaloinTa 1o ‘Opapa, TIG A€iec kal Tnv AnooToAn Tou Opilou. KaBe véa xpovia anoTeAei yia Tn
FASHION BOX EAAAX AE kal Touc avBpwrouc TnG MiIa akoupn eukaipia va avadei&ouv T

duvaToTNTEG TOUC, va doKIaoouv Tnv eueli€ia kal va anodeiEouv TNV KaivoTopia Touc.

Me yvwon TnG ayopdc, Je o€Bacpo OTOUG KAvOVEC TnG ouyxpovng ETaipikig AlakuBEpvnong Kal Pe
eniyvwon Tou poAoU Hac wG €pyodOTn Kal MOAOU TNG KOIVWVIKNAG Kal OIKOVOMIKAG avanTuéng,
OTOXEUOUWE OTN ouvexr €EENIEN MAC Kal oTnV npoaywyn TNG EANVIKAC EMIXEIPNUATIKOTNTAC EKTOG

OUVOPWV.
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II1. ETAIPIKH AIAKYBEPNHZH

>T0 oUyxpovo enixeipnuaTiko nepiBalhov, n afia MIac enixeipnong anoTteAei pia ano  TIg
ONUAVTIKOTEPEC MNAPAPETPOUC MOU CUMPBAAoOUV oTnv avantu§iakn nopeia Tng, Kabwg emdpa
KaTaAuTikd oTnv eunmioTooUvn nou AapBavel n TeAeutaia and Tnv ayopd. ANOOKONWVTAC OTn
heyioTonoinon TG a&iag autng npoG OPEAOC TwV HETOXWV KAl TWV EVOIAPEPOUEVWV HEPWV, N
ETaipikiy AlgkuBépvnon evéxel KkaTtaAuTikd poho oTtov ‘Opido FASHION BOX EAAAT AE,

kaTahapBavovTac onuavTikn B€on oTo NAgicIo AsIToupyiag TnG nixeipnong.

H ETaipia €xel uioBeTnoel TIC ApXEG TNG ETaipikig AilakuBEpvnong, ONwG auTeC opoBeTouvTal anod Tnv
loxUouoa eAMNVIKr vopoBeoia kal TIC OlEBveic npakTikéG. H ETaipikny AlakuBépvnon w¢ oUvolo
Kavovwy, apXwv Kal PNXaviopwv eAéyxou, BACEl TwV OMNoiwv OpyavwveTal Kal OIOIKEITAl N €TaIpiq,
OTOXO £XEl TNV dIAPAvEIa NPOC TO ENEVOUTIKO KOIVO, KaBwE eniong Tn d1acpAalion TwV GUUPEPOVTWV

TWV PETOXWV TNG Kal OAwV 00wV CUVOEOVTal JE TN AEIToupyia TNG.

H opbny, ouvenng kal unetBuvn ETaipikiy AiakuBépvnaon BIENEI TNV KABNUEPIVI NPAKTIKN Tou OpiAou
o€ ONEG TIG EKPAVOEIC TNG, KABWGE Kal TIG OXEOEIG HETAEU TWV PETOXWV, TNG Aloiknong Kal OAwv 0owv
ennpeddovral ano Tn A&Iroupyia TNG enixeipnong -avBpwnivo duvapiko, NEAATEG, NPOUNOEUTEG,

OUVEPYATEC K.T.A., 0€ OAOUG TOUG Toleic dpaaTtnpionoinong Tng FASHION BOX EAAAS AE.

AuTO emITUYXAVETal HEOA anod TNV avanTugn kal UIoBETNoN apXwVv GUHPWVWV WE TN OXETIKN yXwpIa
vopoBeoia, OIaTAEEIC kal KAVOVIOUOUC, Kal PE BEATIOTEG NPAKTIKEC Kal EAEYKTIKA NPOTUNA TNG
d1EBVOUC ENIXEIPNUATIKAG Kal OIKOVOMIKAG KOIVOTNTAC, OlaTNPWVTAC, O KABe nepinTwon, Tnv

anapaitnTn €uehigia yia Npooapuoyn o€ VEEC GUVONKEC Kal eEENIEEIC.

Me npoonAwon oTo oToXo TNG dlIapavelac kal TG anodoTikoTNTag otn diaxeipion Tou opyaviopou,
FASHION BOX EAAAZ AE 0i1a6<Tel onupepa €va opyavwpévo ouotnua ETaipikng AiakuBepvnong
avagopika, TOOO HE Tn oOUvOeon kai Tov kabopiopd oapwv apHodIoTATWY Yia To AIOIKNTIKO
>upBoUAIO Kal TIC eniPépouc EnTponég kal AlEuBUvVOEIG, 000 Kal JE ETAIPIKEG dIadIkaaieg o€ OAOUC

TOUG GEoveC Twv dOpacTnPIOTATWV TOU.
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AvaAuTikd, Bdaocel Tou Nopou 3016/2002 kai Tng KavovioTikng PuBuiong Tng Enimponng
KepaAaiayopdg 5/204/14.11.2000, or apxéc Tne ETaipikig AiakuBepvnong kabopilouv:

o Tn ouoTaon Tou AIOIKNTIKOU ZUpBOUAiou,

o To ogBaocpod kal NpooTacia TWV PETOXWV, KABWC kal 0owv Bpiokovtal oe aAAnAenidpacn He

TNV €TAIPIq,

0 To ouvexn evTonioPO Kal EEAAEIPN TWV EYYEVWV EMIXEIPNUATIKOV KIVOUVWV &

o Tnv gykupoTNTa TNG d1aKIVOUPEVNG NANpoQopiag

To AloiknTikO ZupBouMio TnG FASHION BOX EAAAS AE eival o BspaTto@uAakac Twv Apxawv ETalpikic
AlakuBepvioewc Tou Opidou. Zruepa anapTileTal ano 2 eKTEAEOTIKA Kal 3 N eKTEAEOTIKA PEAN. And
TA PN €KTEAEOTIKA PEAN Ta 2 nNAnpouv TIC NpolnoBéoeic nou, oUP@Wva pe TIG diaTaeic Tou N.

3016/2002 yia Tnv ETaipikn AlakuBEpvnon, anokaAouvTal «aveEapTnTa».

O eo0wTePIKOC ENeyX0C anoTeAei Baoikn kal anapaitnTn npoinddson Tng ETaipikig AilakuBepvnong. H
AiglBuvon EowTtepikou EAéyxou Tng FASHION BOX EAAAZ AE anotelei ave€aptnTn opyavwTikn
povada n onoia avagépetal oTo AlOKNTIKO ZUPBoUMIO TnG ETaipiac. T appodioTnTeG TNG
nepiAayBavovral n a&loAdynon kai BEATIwoN Twv cuoTNHATWY dIaxeipiong KIVOUVWY Kal E0WTEPIKOU
eAéyxou, kabwg enionc n €EakpiBwon TNG CUMHOPPWONG HE TIC BEOUOBETNHPEVEG MONITIKEG Kal
dladikaaoieg Onw¢ auTeg opoBeTouvTal oTov EowTepikd Kavoviopd AsiToupyiac Tng ETaipiag, Tnv

IoxUouoa vouoBeaia Kal TIG KAavovIOTIKEG OIaTAEEIC.

H FASHION BOX EAAAZ AE 01a6¢Tel and 1o 2003 unnpeoia EowTepikoU EAEyxou emikepaAng Tng

onoiag €ival o kog MixaAng MouAdg e NANPN Kal anokAEIoTIKN anacxoAnon.

IV. MEPIZMATIKH NOAITIKH

To AloiknTIkO ZupBoUAIo TnG ETaipiag, AapBdavovtac unown WeTa&l aAwv Tnv anodoTikOTNTA TOU
Opilou, TIG NPOONTIKEG Kal T €NevOUTIKA NAAvVA Kal KAT' €NEKTACN WE TIG KEPAAAIOUXIKEG aVAYKEG

NG, npoteivel oTnv levikn Zuveleuon Twv Metdxwv nou Ba AaBel xwpa Tnv 23 Mdiou 2007,
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oUPPWVA HYE TO NPOYPANHA OKOMOUKEVWY ETAIPIKOV NPAEEWV MOU €XEl avakoIVwOei, gival n diavopn
MEPIOMATOC anod Ta kEPdN TG xpriong 2006 ouvoAikou nocou € 312.500, dnAadn € 0,04 ava petoxn
EvavTl yepioparoc € 247.500, dnAadn € 0,04 ava peToxn yia Tnv xpnon 2005.

KwvoTavTtivoc ToouBeAekAKNC
AvTinpoedpoc & AleubUvwv ZUPBouAog Tou AloiknTikoU ZupBouliou
FASHION BOX EANAZ AE
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2. ENEEHFHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Ene&nynuartikn £ék6eon Tou A.Z. cUNP®va HE TIG diata&eig Tng napaypagou 1 Tou
GpOpou 11a Tou N. 3371/2005

H napoloa ene&nynuaTikr) €kBeon Tou AloiknTiIKoU SUPBOUAiIoU Npog TNV TakTiKn Fevikn SUVEAEUON
Twv MeTOXWV TNG NEpINAPBAVEl avalUTIKEC NANPOPOPIEC CUPPWVA HE TIC IATAEEIC TNS Napaypdpou
1 Tou apBpou 11a Tou N. 3371/2005.

1. AIGpOpwon HETOXIKOU KEPaAdiou.

To peToxikd kepdAalo Tng eTaipeiag avepxetar oe Euro 2.343.750,00 diaipolpevo o 7.812.500
KOIVEC OVOUAOTIKEC METOXEC, OVOMAOTIKAG a&iac Euro 0,30 ava petoxn. 'ONeC oI PETOXEC eival
€I0NYHEVEC Npoc dianpaypdTteuon otnv Ayopd ASimv Tou XpnuaTioTnpiou ABnvwy, oTnv KaTnyopia
Meoaiag kal Mikprg KepaAaionoinong. O1 HETOXEG TNG ETAIPEIAG €ival KOIVEC OVOUACTIKEG HE dIKaiwpa

wngou.

2. Nepiopiopoi oTn HeTABiBAcn HETOXWV TNG ETAIPEIAG.

H petaBiBaon Twv petoxwv TnG ETaipeiac yiverar onwg opidel o vOpoc kai dev ugioTavTal

neplopiopoi oTn YeTaBifaocn anod To kAaTaoTaTikd TNG.

3. ZNHAVTIKEG AMECEG | EPHECEG OUHHETOXEG KATA TNV €vvola TV diataiewv Tou M.A.
51/1992.

Me nuepounvia 18-04-2007 n OAavdIkn €Taipia pe TNV enwvupia «STORCLEST HOLDING BV»
KaTéxel nooooTd 40,31%, o ko¢ KwvoTavTivog ToouBeAekakng katéxel nocootd 37,13% kal n
eTaipia pe TNV enwvupia «HSBC REPUBLIC BANK (SUISSE) SA» katéxel nmooooto 5,58% Tou
METOXIKOU KeaAaiou Tng eTaipeiac. Kavéva aA\o QUOIKO 1 VOUIKO NPOowno eV KATEXEI MOCOOTO

MEYaAUTEPO Tou 5% Tou HETOXIKOU KEPaAQiou.
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4. KaToyol ka0e €idouG HETOX®V NOU NAPEXOUV £18IKA SIKAIMHATA EAEYXOU.

Aev ugioTavTal peToxeG TnG ETaipeiag mou napéxouv OTOug KATOXOUG TOuG €IdIKA OIKaIWUATA

eAEyxoU.

5. NMepiopiopoi oTO diKAiOpa YRPou.

Aev npoBAenovTal and To kAaTaoTaTiko TNG ETaipiac nepiopiopoi oTo dikaiwpa Yrgou.

6. ZUupQPWVieg peTadl TV HETOXWV TG ETaipiac.

Aev eival yvwotr) otnv Etaipia n 0napén ouppwviov HETAEU TwWV MHETOXWV TNG, Ol OMOIEC
OUVENAyovTal NePIOPIoKOUG OTn HETABIBAON TWV PETOXWV TNG N OTNV AoKNoN OIKAIWHATWY Wrpou

Mou anoppeouV anod TIC HETOXEG TNG.

7. Kavoveg 310pIcHOU Kal avTIKATAOTAONG MEA®V Tou AloiknTikoU ZupBouliou kai

TpONonoinon Tou KaTtaoTaTiKoU.

O1 kavoveg nou NpoBAEnel To kATaoTaTikd TNG ETaipiag yia To dIopIoPo Kal TNV avTikataoTaon Twv
MEAWV Tou AIOIKNTIKOU ZUPBOUAIOU TNG Kal Tnv Tporonoinon Twv dIaTaewv Tou KaTaoTaTikoU Ogv

dlagoponoiouvTal and Ta npoPAenopeva otov K.N. 2190/1920.

8. Appodi10TNTa TOU AIOIKNTIKOU ZUHBOUAIOU 1 OPICHEVWV HEA®V TOU Yid €K30ONn VEWV

HETOX®WV N TNV ayopad 15iwv HETOXWV.

SUPQwva Pe TIG dIaTa&elc Twv napaypdpwv 5 €wg 13 Tou apbpou 16 Tou K.N. 2190/1920, ol
EIONYHEVEC OTO XpnuaTioTApio ABNVwv ETAIPIEG MNOPOUV, WE andogacn TnG MeVIKAG ZUVEAEUOEWC
TWV PETOXWV TOUG, VA anokToUV idIEC HETOXEG MECW TOU XpnUaTioTnpiou ABnvwv HEXPI MOCOOTOU

10% TOu GUVOAOU TV PETOXWV TOUC, JE OKOMO TN OTNPIEN TNG XPNHATIOTNPIAKNG TIMNG TOUG Kal JE
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€I0IKOTEPOUG OpOoUC Kal dladikaoieC auTEC Twv Napanavw napaypdewv Tou apbpou 16 Tou K.N.

2190/1920. Asv unapyxel avTiBeTn 01GTAEN O0TO KATAOTATIKO TNG ETaipeiac.

KaTtd tnv xpron Tng nepiodou and 1ng Iavouapiou 2006 €wg 31nc Askepppiou 2006, dev ANponkKe
ano@acn TnNG Mevikng ZUVEAEUOEWC yia TNV ayopd IDiwv HETOXWV, ANPONKE OPWC andgacn Tou
AloiknTIKOU JUpBoOUAiou yia Tnv nwAnon 10iwv HeToXwv, nou n ETaipeia €ixe ayopdoel o€
nponyoUpevn xpnon, oUheWva PE ano@acn TnNG TAKTIKAC Mevikng Zuvéleuonc Tng 17-5-2004.
EidikdTepa, katda Tnv OIApKEId TNG unoyn XPRoews, NnwAndnkav 78.125 idieg HeToXES TG ETalpeiac.

9. InMavTikn oUupPwvia nou £xel ouvawel n Etaipia kar n onoia TiBsTal o€ 10U,
Tpononoigital | Afyel o€ nepinTwon aAAayng oTov éAsyxo TnG ETaipiag karomv dnpooiag

NPOTACNG KAl TA ANOTEAECHATA THG CUHPWVIAG auTng .

H Etaipia €xel ouvayel pe Tnv ITAANIKA €Taipia «Fashion Box S.p.A», ndn «Fashion Box Industries
S.p.A», n onoia avnkel aTov OuIAo Fashion Box Group, o onolo¢ katexel To 100% Tou €Taipikou
KepaAaiou TNG npoavapepBeioac kupiac YeTdxou eTaipiac Ye TNV enwvupia «STORCLEST HOLDING
BV», Tnv and 9-11-1999 cupgwvia diavounc (distribution agreement) pe TIC CUVODEUTIKEC AQUTNAG
emoToAeEC (side letters), pe diapkeia pexpl Tnv 31-7-2010, avaveoUuevn autopaTa Pexpl Tnv 31-7-
2015 (METATPENOPEVN NEPAITEPW OE AOPIOTOU XPpOvou), und Tnv npolndBson OTI n eTaipia
«STORCLEST HOLDING BV» 6a sEakohouBei va katexel apeoa n €Ppeca 1o 20% Tou WETOXIKOU
kepaAaiou TnG ETaipeiac. Mepaitépw, n oup@wvia autn napexel otnv «Fashion Box Industries
S.p.A» OIkaiwpa HovOpEPOUC kaTayyehiag oe nepinTwon nou o €Aeyxog TnG ETalpiac nepdosl ano

TOUC NPoavapepBEVTEC KUPIOUG HETOXOUC 0€ GAAa npoowna.

10. Kabes ouppwvia nou n Etaipia €xel ouvawel HE Ta HEAN Tou AIOIKNTIKOU TG
ZupBouldiou N HE TO MPOOWNIKO TNG N onoia npoBAénel anolnHinon O& NeEPINTWON
napaitnong n anoAuong Xwpic PAacigo AOYyo N TEPHATIONO TNG OnTeEiag R TNG
anaoXoAnong Toug eEaiTiag TnG dnUoaoiag npoTaongc.

Aev unapyouv oup@wviec TnG ETaipiac pe Ta pEAN Tou AlOIKNTIKOU ZUMBOUAIOU TNG i ME TO

npoownikd TnG, ol onoie¢ va npoBAEnouv Tnv katapoAn anolnuiwonc €dika O NEPINTWON
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napaitnong r anodAuoncg xwpic Bacipgo Aoyo r TeppaTiopoU TG ONTEIag 1} TNG anacyXoAnong Toug
eEaitiag dnuoaiag npoTaong.

FASHION BOX EAAAZ A.E. 32
Etrioio AeATtio Xpriong 2006



REPLAY

3. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

., }'
REPLAY

FASHION BOX EAAAZ A.E.
OMIAOZ ENIXEIPHZEQN

Etnoieg OikovopikEG KaTtaoTaoeig
NG Xpnong 2006

BeBaiwveral o1 o1 ouvnuueveg ETroleg OikovopikéG KaTaoTaoelg sival EKEivEG Nou eykpiBnkav ano
TO AloiknTiKO ZUMBOUAI0 TnG «FASHION BOX EAAAZ A.E.» Tnv 19 ®eBpouapiou 2007 kai Exouv

dnuoaoionoinBei pe TNV avaptnon Tou¢ oto diadiktuo, oTtn OielBuvon www.fashionbox.gr.

Enionuaiverar 6T1 Ta dnpoaionoin@évTa GTov TUNO CUVONTIKA OIKOVOMIKA OTOIXEId oToXeUOUV OTO va
Napaocyouv OTOV avayvwoTn OPIOPEVA YEVIKA OIKOVOUIKG OTolxeia aAd Oev napéxouv Tnv
ONOKANPWUEVN €IKOVA TNG OIKOVOMIKNG BEONG KAl TWV anoTeEAEONATWV TG ETaipiag kar Tou Opilou,
oUppwva pe Ta Aiebvry AoyioTika Mpotuna. Emiong, enmionuaivetalr 0TI, Xapiv anionoinong, oTd
OnuoaoieuBévTa oTov TUMO OUVONTIKA OIKOVOMIKA OTOIXEId £XOUV YIVEI OPICMEVEG CUMNTUEEIC Kal

avakaTaTa&elg kovouhiwv.

KwvoTavTivog ToouBehekdkng
AvTinpoedpog & AleuBuvwv ZUPBoUAOG Tou AIOIKNTIKOU ZUpBoUAiou
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A. ‘Exk0gon EAéyxou AveEapTnTou OpkmwToU EAEyKTR AOyIiOoTH

Mpog Toug MeTdxoug Tng FASHION BOX EAAAZ A.E.

‘EKOE0N £Ni TWV OIKOVOUIK®OV KATACTACEWV

EAeyEape TIG ouvnuuEveg OlkovouikeG kaTaoTaoel Tng FASHION BOX A.E. (n «Etaipeia»), kabwg
Kal TIG EVOMNOINUEVEG OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag kal Twv BuyaTpikwv TnG (0 «'OHIA0G»)
nou anoTtehouvTal anod Tov I6oAoyIoud TNG 31 AskepBpiou 2006 Kal TIC KATACTACEIC ANOTEAECUATWY,
peETaBoAWY 18IV KEPAAQiWV Kal TAPEIOKWY POWV YIa TN XPNon nou €Ange auTtn Tnv nuepopnvia,

KaBwg kal NEPIANYN TWV ONUAvTIKWV AOYICTIKWV NOAITIKOV Kal AAAEG ENEENYNMATIKEG ONUEINOEIG.

EuBuUvn TnG A10iknong yia TIG OIKOVOHIKEG KATAOTACEIG

H Aioiknon TnG ETaipeiac €xel Tnv €uBlvn yia TNV KATapTIon kal €UAoyn napoucdiaon Twv
OIKOVOMIKWV KATaoTAaoewv oUppwva e Ta Aibvn MpdTuna Xpnuatooikovouikng MAnpo@opnang,
onw¢ auTtd &xouv uloBetnBnkav and Tnv Eupwnaikr ‘Evwon. H gubuvn autr nepidaupavel To
oxedlaouo, e@appoyn Kal diaTrpnon CUCTANATOG E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal
€UAOyn Napouaciaon OIKOVOUIKWY KATAOTACEWY, anaAAayHEVWVY anod oUCIWOEIC avaKPIBEIEC, Ol OMOIEC
opeilovTal oe andatn r o€ Aabog. H €uBuvn autn nepiAapPavel eniong TNV €MIAOYN Kal epapuoyn
KaTGAANAWVY  AOYIOTIKWV MONITIKWV Kal T IEVEPYEIA AOYIOTIKWV EKTIMACEWY, Ol OMOIES Eival EUAOYEG

O€ OXEON HE TIG NEPIOTATEIC.

EuOuvn EAeykTn

H dIkn pag eubuvn €ival n €kPPaocn yvmuNnG €ni QUTWV TWV OIKOVOUIKWV KATAOTACEWV HE BACN Tov
EAEYXO HAG. Alevepynoape Tov €Aeyxo OoUPQwva PE Ta EAAnvika EAeykTika MpoTuna nou eivai
evapyoviopéva Pe Ta Aiebvr EAeykTika MpdTuna. Ta npdTuna autd anairouv Trn CUHHOPPWOT| Hag
ME TOUC Kavovec deovToAoyiac Kal To aXedIaopo Kal OIEVEPYEIQ TOU EAEYKTIKOU €pYOU, UE OKOMNO TNV
€UAoyn d1ao@AAIon OTI Ol OIKOVOUIKEG KATAOTACEIG €ival anaAAayHEVEG and ouCIWOEIG avakpiBEIEC.

O éheyxoc nepidapPavel Tn Olevépyela dIAdIKACIWV YIA TN OUYKEVTPWON EAEYKTIKDV TEKUNPIWV
OXETIKA YE TA NOOA Kal TIC NANPOPOPIEC Nou NePIANAPBAVOVTAl OTIC OIKOVOMIKEC KATaoTdoelc. Ol

dladikaoieg emAéyovTal KaTd TNV Kpion Tou EAEYKTN Kal NEPIAAKPBAVOUV TNV EKTIKMNON TWV KIVOUVWV
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0UCINOOUC avakpiBeIag TwV OIKOVOUIKWV KATAOTACEWV Nou oQeiAeTal o andTn f o€ Aabog. MNa Tnv
EKTIUNON aQUTWV TwV KIVOUVWY, 0 €AeykTNC AapPavel unown To oUOTNHA £0WTEPIKOU €EAEYXOU
OXETIKA PE TNV KATAPTION Kal EUAOYN NApouaciaon TwV OIKOVOUIKWY KATAoTAoswv TnG ETaipeiacg, pe
okonod Tov oxedlaouod eAEYKTIKWV O1AdIKACIWV YIA TIG NEPIOTACEIC Kal OXI yIa TNV EKPPACN YVWHNG
€N TNG anOTEAEOPATIKOTNTAG TOU OUOTNHATOC €0WTEPIKOU €AEyxou TnG ETaipeiac. O €Aeyxog
nepIAapyBaver enionc Tnv a&ioAoynon TNG KAtaAMnAOTNTAC Twv AOYIOTIKWV MOAITIKOV Mou
EQAPUOOTNKAV KAl TOU €UAOYOU TWV EKTIUNOEWV Mou €yivav and Tn Aioiknon, Kabw¢ kai Tnv

a&loAOynaon TNG OUVOAIKNAG Napouaiacng TWV OIKOVOUIK®V KATAOTACEWV.

MOoTEUOUKE OTI TA EAEYKTIKA TEKUNPIA NMOU EXOUUE OUYKEVTPWOEI €ival ENAPKI Kal KATAAANAa yia Tnv

Bepelinon TNG yvwun pac.

F'voun

Katd Tn yvopn Hag, ol OUVNHUUEVEC OIKOVOMIKEG KATAOTAOEIC napoucialouv €uloyd, anod Kaoe
ouoiwdn anowyn, TNV OIKOVOUIKN kaTdoTaon TnG ETtaipeiac kar Tou Opidou kata Tnv 31AekeuBpiou
2006, kaBwE Kal TN XPNHATOOIKOVOMIKN TOUG €nidoon Kal TIC TAUEIOKEC TOUG POEC yia Tn XPron nou
€An&e TNV nuepounvia autr, cUPPwva Pe Ta Aiebvn MpdTuna XpnuaTooikovopikng MAnpo@opnong,

Onwc¢ auTa uioBeTnOnkav and Tnv Eupwnaikr ‘Evwon.

Ava@opd eni AAAwV Nopik®V kal KavovioTIKOV OEHaTwv
To nepiexopevo TnG ‘EkBeonc Tou AloiKnTIKOU ZUMBOUAIOU, €ival OUVEMEC ME TIC OUVNUMEVEC

OIKOVOMIKEG KATAOTACEIC,

Grant Thornton &
Abrva, 2 MapTiou 2007

BaoiAewg KwvaTavTivou 44 O OpkwTOC EAeykTAC

116 35 ABnva NoyIoTNG

AM. 20EA 127

BaoiAng Kadag
AM. ZOEA 13281

FASHION BOX EAAAS A.E. 37

Etrioio AeATtio Xpriong 2006



B. KataoTaon AoyapiacpoU anoTeEAECHATWOV

NwAnoeig
KoaTog MwAnBevTwv
MikTO Képdog

Aoind €00da eKPETANEUDNG

'E€0da d1G0eong
"E€0da dioiknong

Noind £€0da ekPeTAANEUDNG

AnoteAéopara Mpo ®opwv XpnHATOSOTIKMOV Kal
ENEVOUTIKOV ANOTEAECHATWV

Xpnuartoolkovopika 'Egoda
Xpnuarooikovopika ‘E§oda

Képdn npo opwv
dOPOG £1000MPATOG

Képdn HETA anod popoug

eiov: avaloyia TPITWV - anoTeAéopata opiAou

KEpdn HETA anod (pOpoug Kal avaloyia TpiTwv

Mn ouvexI{OMeVeG AsIToupYiEG:

Kepdn nepiodou ano Wn ouvexi{OPeveG dpacTnPIOTNTEG
KaBapda kEpdn nepiodou

Karavepnuéva os :

METOXOUS TG UNTPIKITG
AIkalopara Leownlag
Baoikd Kepon ava Meroxri

Anotehéapara Mpo ®Opwv XpnuUaTodoTIKMV Kal
€MNEVOUTIKQV ANOTEAEGUATWY Kal ANOoBECEWY
AnoTeAéopata Mpo ®opwv XpnUaTodoTIKWY Kal
€NEVOUTIKQV ANOTEAEOUATOV

Kepdn Mpo @opwv

Kepdn peta anod dopoug

ZNH.

5.19

5.21
5.20
5.20
5.21

5.22
5.22

5.23

5.24

0 OMIAOZ
01/01-31/12/05

01/01-31/12/06

H ETAIPEIA
01/01-31/12/05

01/01-31/12/06

24.530.624 19.627.665
(14.005.060) (11.838.786)
10.525.564 7.788.879

514.017 546.234
(6.697.046) (5.514.066)
(1.609.177) (1.306.027)

(882.676) (421.130)
1.850.682 1.093.889
4.806 17.061
(288.283) (174.836)
1.567.205 936.115
(724.015) (390.872)
843.191 545.243
(363) (80)
843.554 545.323
843.191 545.243
843.554 545.323
(363) (80)
012 0,09
ZUvoyn anoTeAECHATWV NEPIOSOU
2.541.048 1.643.829
1.850.682 1.093.889
1.567.205 936.115
843.191 545.243

24.157.666 19.637.593
(13.941.068) (11.991.539)
10.216.598 7.646.054
603.195 575.505
(6.372.064) (5.342.902)
(1.542.458) (1.251.360)
(982.420) (421.130)
1.922.852 1.206.165
4.562 8.828
(281.613) (168.339)
1.645.801 1.046.654
(724.015) (390.872)
921.786 655.782
921.786 655.782
921.786 655.782
921.786 655.782
0,14 0,11
2.549.694 1.685.248
1.922.852 1.206.165
1.645.801 1.046.654
921.786 655.782



. IooAoyioHOG

ENEPIrHTIKO
Mn KukAo@opiaka ZToixeia
EvepynTikoU
EvowpaTeg AKIVNTOMOINOEIG
Enevduoeig o€ akivnta
AUAa neplouciaka oToixeia
Enevduoeig Ze OuyaTpikéG Enixelproelg
Noinég MakponpdBeapeg Anaitoeig

AvaBaMOHEVEC (POPOAOYIKEG ANaITrOEIG
KukAogopiaka Mepioucika ZToixeia
AnoBépaTa

MeAaTeg kar Aoinég EMNopIkEG ANaITroEIg
AnaitTiosig and OuyaTpIKEG ETAIPEIEC TOU
Opihou

AoINéEC ANaITroEIg

Noind KukAogopiaka aToixeia EvepynTikou
Tapeiaka diabéoipa kai iIcoduvapa

ZUvolo EvepynTikoU

"I81a Kealaia & YNoXpeWOEeIg

"I81a KepaAaia

MeToxIkO KedaAalo

Yriep To ApTio

Aoind anoBepaTika

SuvalaypaTikr Aiagopd MeTaTponiig
Ioohoyiopou

AnoteAéopara Eig Néov

AnoteAéapara Mepiddou

"I81a ke@palAaia anodidOopeva oToug
HETOXOUG TNG MNTPIKNG

Aikai®wpara Meioynpiag

ZUvolo Idiwv Kepalainv
Makponpo0eoueG YNOXPEDOEIG
MakponpoBeopeC AQVEIGKES YMOXPEWTEIG
MNapaywya XpnuUaTooIKOVORIKA ZToIxeia
AvaBaMOHEVEC (POPOAOYIKEG UMOXPEWTEIG
YNoXpEWOEIG NApOXWV NPoownikoU Aoyw
€€0d0U ano TNV unnpecia

ZUvoAo MakponpoBEopmv
YnoXpeMoEWV

Bpayxunpo0sopeG YNOXPEWTEIG
MpouNBEUTEG Kal AOINEG UMOXPEWOEIG
TpExouaeg DoOPOAOYIKEG YNOXPEWTEIG
BpaxunpdBeapeg AQVeIaKEG YNOXPEWTEIG
MakponpoBeoUeG YNOXPEWOEIG MANPWTEEG
otnv Enopevn Xprion

NoingEg BpaxunpoBeopeg YNOXPEWOEIG
BpaxunpdBeopeg MpoPALwelg

ZUvoAo BpaxunpoBiopwv
Ynoxpemoewv

Z0UvOAO YNOXPEDTEWV

ZUvolo Idiov Kepalaiov kai
YNoxXpe®oEWV

0 OMINOZ H ETAIPEIA
31/12/06 31/12/05 31/12/06 31/12/05
1.955.622 2.238.125 1.617.062 1.853.787
77.946 81.599 77.946 81.599
1.633.318 872.087 1.440.978 663.761
673 673 387.048 387.248
327.617 285.268 318.854 276.505
3.995.176 3.477.752 3.841.887 3.262.901
157.532 180.793 157.532 180.793
3.905.613 3.270.956 3.192.351 2.448.059
8.664.205 7.138.632 8.663.764 7.138.587
0 0 913.620 844.298
1.053.314 1.022.566 869.361 815.743
38.971 28.159 35.974 25.138
1.049.456 749.794 941.145 617.036
14.711.558 12.210.107 14.616.214 11.888.861
18.864.267 15.868.652 18.615.634 15.332.555
2.343.750 1.875.000 2.343.750 1.875.000
2.360.279 2.190.969 2.360.279 2.190.969
278.509 250.829 278.509 250.829
-5.818 (3.343) 0 0
1.104.454 1.303.061 1.244.897 1.333.045
843.554 545.323 921.786 655.782
6.924.728 6.161.839 7.149.221 6.305.624
-143 20 0 0
6.924.585 6.161.859 7.149.221 6.305.624
4.062.042 2.784.175 4.062.042 2.784.175
0 0
241.060 284.797 241.060 284.797
141.938 114.398 135.561 114.398
4.445.040 3.183.370 4.438.663 3.183.370
5.209.467 4.965.174 4.767.723 4.309.607
1.324.327 723.815 1.306.936 703.879
0 350.806 0 350.806
625.000 250.000 625.000 250.000
31.077 33.070 23.320 28.709
304.771 200.558 304.771 200.558
7.494.642 6.523.423 7.027.750 5.843.560
11.939.682 9.706.794 11.466.413 9.026.930
18.864.267 15.868.652 18.615.634 15.332.555
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A. Evonoinpévn kartaoraon HETaBoAnV 18iwv Kepaiainv

Anod130EVa OTOUG HETOXOUG TNG UNTPIKAG

. Juv/Kég
MeTOXIKO Ynép To GAV';?:/‘)Y&;;Q Aoina AnoTeAéopara 31aQopEg Alapopég SYNOAO Aikai®para ZYNOAO
KEPAAaio ApTiO - EnIYo ano@spartika €IG VEoV HETATPONNAG €vonoinong Helown@iag OMIAOY
Xxopny- IooAoyiopoU
YnoAoina kata tnv 1n Iavouapiou 2005,
CUH@®VA HE TIG NPONYOUHEVEG AOYIOTIKEG 1.875.000 2.679.663 16.669 398.485 904.328 (2.328) (1.829) 5.869.987 5.869.987
apxés
Mpooapuoyes MeTdBaonc ora ANXIT 0 (488.694) (16.669) (169.226) 605.946 0 1.829 (66.813) 0 (66.813)
YnoAoina kata Tnv 1n Iavouapiou 2005, 1.875.000  2.190.969 0 220.260 1.510.274 (2.328) 0 5.803.174 0 5.803.174
ouppwva PJE Ta AMNXn
KEpdn / (InMI€G) nepiddou PETA anod gpopoug 01.01-
31.12.2005 545.323 545.323 545.323
AUEnon peToxikoU kepahaiou 0 0
AlapOPEC (POPOAOYIKOU EAEYXOU 0
AlaveunBévTa pepiopara (185.625) (185.625) (185.625)
SXNHaTiopog TakTikoU AnoBepaTikol 21.569 (21.569) 0 0
SuvahaypaTikég diapopeg evonoinong 01/01 -
31/12/2005 (1.015) (1.015) (1.015)
AlkaiopaTta peloyneiag (20) (20) 20 0
ZuvoAiko AvayvapiZopevo Kepdog/¢npia 0 0 0 21.569 338.109 (1.015) 0 358.664 20 358.683
Mepi16dou
Ynohoino Twv I8iwv Kepakaiwv kara Ty 1.875.000  2.190.969 0 250.829 1.848.384 (3.343) 0  6.161.838 20 6.161.858
31n AekepBpiou 2005
YnoAoina kata Tnv 1n Iavouapiou 2006,
CUPQ®VA |IE TIG NPONYOUHEVES AOYIGTIKEG 1.875.000  2.190.969 0 250.829 1.848.385 (1.514) (1.829) 6.161.839 20 6.161.859
apxés
Tpooapuoyeg MerdBaons ora AlIXIT 0 0 0 0 (1.829) 1.829 0 0
YnéAoina kara Tnv 1n Iavouapiou 2006,
oUPPWVa pe Ta ANXIT 1.875.000 2.190.969 0 250.829 1.848.385 (3.343) 0 6.161.839 20 6.161.859
KEpdn / (InuI€G) nepiddou PeTa anod gopoug 01.01-
31.12.2006 843.191 843.191 843.191
AUEnon petoxikoU Kepahaiou 468.750 (468.750) 0 200 200
AlavepnBévra pepiopara (247.500) (247.500) (247.500)
ZXnHaTiopdg TakTikoU AnoBepaTikol 27.680 (27.680) 0 0
MNmAnon Idiwv pHETOXOV 169.310 169.310 169.310
SuvalaypaTikEG dlagopeg evonoinong 01/01 -
31/12/2006 (2.475) (2.475) (2.475)
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AlKaiopaTa Peiowneiag 363 363 (363) 0
ﬁi‘,’,‘.’:g:,?, AvayvepiZopevo Képdog/Znpid 468.750 169.310 0 27.680 99.623 (2.475) 0 762.889 (163) 762.726
Ynohoino Twv I8iwv Kepahaiwv kara Tnv 2.343.750  2.360.279 0 278.509 1.948.008 (5.818) 0  6.924.728 (143)  6.924.585
31n AexkeppBpiou 2006
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E. KataoTaon perapBoAav 18imv kepaiaiov MnTpikng ETaipeiag

MeToXIKO Ynép To Alcupops'c; Aomna AnoteAéopara €ig 2
. . avanp/yng \ \ Zuvolo
KEPAAaio ‘ApTiO anoBgparTika VEOV
- ENIXopny-
::)‘(’23'"“ kara v 1n Iavouapiou 2005, OUNPWVA HE TIG NPONYOUHEVEG AOYICTIKEG 1.875.000 2.679.663 16.669 398.485 932.464  5.902.280
Tpooapuoyeg MerdBaong ora AlIXIT 0 (488.694) (16.669) (169.226) 607.775 (66.813)
YnoAoina kara Tnv 1n Iavouapiou 2005, cUppwva pe Ta AMNXN 1.875.000 2.190.969 0 229.260 1.540.239 5.835.467
AUEnon peToxikoU kepahaiou 0 0
AlapOPEC POPOAOYIKOU EAEYXOU 0 0
AlavepnBévTa pepiopara (185.625) (185.625)
SxnHaTiopdg TakTikoU AnoBepatikou Xpriong 2005 21.569 (21.569) 0
KaBapd AnoTeAéopata Mepiodou 01/01-31/12/2005 655.782 655.782
ZuvoAiké Avayvmpi{opevo Képdog/{npia Mepiodou 0 0 0 21.569 448.588 470.157
YnoAoino Twv Idinov KepaAaiov kata Tnv 31n Aekepppiou 2005 1.875.000 2.190.969 0 250.829 1.988.827 6.305.624
::;ngu kata Tnv 1n Iavouapiou 2006, CUHPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG 1.875.000 2.190.969 0 250.829 1.988.827 6.305.624
lpooapuoyec MerdBaong ora AlXIT 0 0 0 0 0
YnoAoina kata Tnv 1n Iavouapiou 2006, cUp@wva pe Ta ANXMN 1.875.000 2.190.969 0 250.829 1.988.827 6.305.624
AUENoN peToxikoU kepalaiou 468.750 (468.750) 0
AlapopEC PopoAoyIkoU AEYXOU 0 0
AlavepnBévta pepiopara (247.500) (247.500)
SxnuaTiopdg TakTikoU AnoBepaTikou xpriong 2006 27.680 (27.680) 0
MNmAnon Idiwv HETOXOV 169.310 0 169.310
Kabapda AnoTeAéopara Mepiodou 01/01-31/12/2006 921.786 921.786
ZuvoAiké Avayvmpi{opevo Képdog/{npia Mepiodou 468.750 169.310 0 27.680 177.856 843.597
YnoAoino Twv Idiov KepaAaiov kata Tnv 31n Aekeuppiou 2006 2.343.750 2.360.279 0 278.509 2.166.683 7.149.221
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2T. KataoTaon TapEIaK®OV POV

OMIAOY ETAIPEIA
01/1- 01/01- 01/1- 01/01-

31/12/2006 31/12/2005 31/12/2006 31/12/2005
A&ITOUPYIKEG SpACTNPIOTNTEG
KEpdn npo opwv 1.567.205 936.115 1.645.801 1.046.654
MA&ov / Peiov NpooapuoyEg yia:
AnooBEoeig 690.367 549.940 626.842 479.083
MNpoBAEweIC 425.523 (54.409) 519.146 (54.409)
SUvaAAayHaTIKEG DIaPOPEG 2.238 1.740 0
AnoTereopaTa(£000a,£500a,Kepdn & (4.806) (8.842) (4.562) (8.828)
{nMIEG)ENEVOUTIKNG dpacTNPIOTNTAG
XpewaTIkoi TOKOI Kal auvagr) €€0da 288.283 168.677 281.613 168.339
MA&ov/ peiov NPOCApHOYEG YIa HETABOAEC
Aoyaplaopov KepaAaiou Kivnong ) nou oxeTidovTal
HE TIG AEITOUPYIKEG dPACTNPIOTNTEG:
Meiwan / (al&non) anoBspdtwv (636.445) 271.770 (744.292) 1.002.224
Meiwon / (ab&non) anarrnoewv (1.022.170) (1.488.706) (1.995.072) (2.152.744)
(Meiwon) / augnon unoxpenoewv (NAnv Tpanelwv) (618.370) 1.158.283 476.379 805.476
Meiov:
XpeEWaTIKOi TOKOI kal cuvapr £5oda kataBeBAnpéva (261.222) (168.675) (254.553) (168.339)
KataBeBAnuévol gpopol (141.327) (339.230) (141.434) (339.230)
Zuvolo ei0powv / (expowv) and Asiroupyikes 289.275 1.026.662 409.869 778.226
dpaornpiornTeg (a)
EngvouTikég 5paoTnpioTNTEG
Anoknon GUYGTpIKwV, OUYYEVQV, KOIVONPagi®v Kal 0 (191.157) (99.800) (191.157)
AoInwv enevOUCEWV
Ayopd evomuaTwyv kal GUAWV nayiwv NePIOUCIaKmY (1.239.726) (1.385.662) (1.235.628) (978.323)
OTOIXEIWV e AN D ’
EIOI"IpCIE,EIq and nNwANCeIg evowpatwv Kar alAwv 71.947 308.196 71.947 308.196
nayiwv
TOKoI €10MPaxOevTeC 4.806 8.842 4.562 8.828
MepiopaTa sionpayBévra 0 0 0 0
2UvoAo g10powv / (EKPOWV) arno enevOUTIKES
dpaornpicTaTe (B) (1.162.973) (1.259.781) (1.258.919) (852.456)
XpnuUaTodoTIKEG SpAcTNPIOTNTEG
Eionpa&eic and augnon peToxikoU KepaAaiou 200 190.776 0 0
Eionpd&eig and nwAnon Xpewypapwv 169.310 0 169.310 0
Eionpageig and ekdoBévta / avakngBévra daveia 1.275.000 350.566 1.275.000 350.566
EEopAnoeig daveiwv 0 (3.668) 0 (3.668)
EEOPANCEIC UMOXPEWOEWY anod  XPNHATODOTIKEG
MI0BWOEIC (XpeoAuaia) (24.336) (93.526) (24.336) (93.526)
MepiopaTta nAnpwoévTa (246.815) (184.239) (246.815) (184.239)
Zuvolo £10pov / (expowv) ano 1.173.360 259.909 1.173.160 69.133
XPIIHATOOOTIKES OpaoTnpPIOTNTES (V)
KaBapn av&non / (peiwon) oTa Tapeiaka
d1a0éoipa kai 1I00dUvapa nepiodou (a) + (B) 299.662 26.791 324.109 (5.096)
+ (V)
Tuus_lum S1a0€01pa kal 100duvapa £vapéng 749.794 723.003 617.036 622.133
nepiodou E— EE— E— EE—
Tapsiaka d1abéoipa kai 100duvapa ARENG 1.049.456 749.794 041.145 617.036
nepi16dou == = = =
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1 TMAnpogopisg yia Tov ‘OpIAo

1.1 Tevikég nAnpoPopieg

H etaipia FASHION BOX EAAAZ A.E. — MAPAIQIrH KAI EMMNOPIA ETOIMQN ENAYMATQN cival
avwvupn €Taipia kar anoteAei BuyaTpikn kaTta 40,3% Tng ITaAikng Fashion Box Industries S.p.A.
I0puBnke To 1995 oTn Oeooalovikn, aAd n €dpa TNG HETAPEPONKE OXEOOV APECWC OTNV
Alrva.

H €dpa Tou Opilou, BpiokeTal otnv Nea Iwvia ATTIKAC, (000¢ KanodioTpiou 90, T.K. 142 35). Oi
METOXEG TNG €TAIpiac eionxOnoav oTo XpnuatioTipio ABnvav To 2002.

Ol OIKOVOMIKEG KATAOTAOEIC yia Tnv XpAon nou é€éAn& tnv 317  AekepPBpiou 2006
(oupnepIAaUBAvovTac Ta GUYKPITIKA OTOIXEIQ Kal yia Tn xpnon nou €éAn&e tnv 31" AekeuBpiou

2005) eykpidnkav and 1o A.Z oTig 19 deBpouapiou 2007.

1.2 ®uon ApaocTnpIOTATWV

H dpaotnpioTnTa TnG ETaipiac ouvioTtatal otnv Kat’ anokA€IoTIKOTNTA €loaywyn, Olavoun Kai
npowonon OAOKANPWHEVWV CEIpwV NPoiovTwY (OUAOYWV) nou kaAunTouv Ta €EAC €idn:
avenionun €vduon (casual wear), ouvodeuTIKA €vduong (aeooudp), unodnpara, onTika Kal €idn
OIKIGKAG XPNOEwC, Kal pépouv To Bacikd onua Tng Fashion Box Group S.p.A., REPLAY, kabwg
Kal Ta EMNOPIKA ONPATa Twv unoloinwv eraipeiwv Tou Opilou REPLAY & SONS, REPLAY BABY,
E-PLAY, REPLAY KNITWEAR, REPLAY SHOES kabw¢ kal oTnv napaywyn npoiovtwv basic (o€
avTidlaoToAn npog Ta fashion npoiovta) pe To eunopikd onua REPLAY. O1 kaTnyopieg npoiovTwy
ME To onua REPLAY kal Ta onuata Twv AGMwv eTaipeiwv Tou OpiAou OuvBETOUV TnVv
ohokAnpwpévn npotaon Tng Fashion Box Group S.p.A. Mpog TOUuG KATAVAAWTEG, ME TNV
napouciaon 3.500 povTéAwv KABe XpoOvo o€ Peyahn noikiAia XpwHATwY, UNIKWV Kal EPApHoY®V.
Mo ouykekpipéva, Ta npoiovTa nou npowbouvtal and Tnv ETaipia kaAUuntouv TIG €ENG
KATnyopiec:

e Avenionua Evdupata (Casual wear): AvOpIKEG Kal YUVAIKEIEC OEIPEC

e EvdUpaTta Jeans wear: AVOpPIKEC KAl YUVAIKEIEC OEIPEC
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e EvdupaTa 18iaiTepou oxedIAOPOU, Nou MpoopifovTal Kupiwg yia TiG Bpadiveg e£0d0UG Twv
véwv: (Club wear): AvOpIKEG Kal YUVAIKEIEG OEIPEG

e [IAekTA: AVOPIKEC KAl YUVAIKEIEC OEIPEG

e Afeooudp 'Evduong: Eidn Ta&diou, yavtia, {wveg, TOAVTEG, Kanéia, koounuarta (Faux
bijoux), yuahid opdoewg kai nAiou

e Bpe@ika kal naidika evoupaTta: KaAunTtouv TIG NAIKIEG anod 6 PNVav €wG 16 ETWV

e 2nop 'Evduan (Sportswear): Avdpika kal yuvaikeia evoupaTa kal a&eooudp yia Baidcoia kai

XEIEPIVA aBAnuaTa

O1 ouMoyeC Twv evOUpATWV Pe To onua REPLAY xwpilovtal otn Baoikry ouloyn (Basic
Collection), n onoia anoTeAeiTal and evdupaTa nou eival AlyoTepo €nippenty o€ aAAayeg Tng
podac, kar orn ouloyn podag (Fashion Collection) nou OnuioupyeiTal oe epyacTnplia
oxedlaopoU Kal akoAouBei TNV €IKOvVa TNG ITANIKNG ENWVUKPNG NoidTNTAG kai SnUIOUpPYIKOTNTAG
oTa evdupaTa podac, kKaAunTovTac £va eupU pACHA KATAVAAWTOV.

Kal o1 dUo ouAhoyEG nepIAapPBavouv avOPIKEC, YUVAIKEIEC Kal NAIDIKEC OEIPEC Kal KAAUMTOUV
KUPIG TIC avaykeg &vduong yia €vav avenionydo Tpono {wng, Olackédaong, avaywuxng kai
aebAnong.

Ta npoidvTa e To eunopikd onpa REPLAY kai Ta onuaTta Twv AWV €TAIpeEIovV Tou OpiAou nou
dlavépel n ETaipeia avTinpoowneUouv £va EexwpIoTO KUPOG YIa TOUG NEAATEC TNG Kail Eexwpilouv
anod Ta avTaywvioTika NpoiovTa Tou €idoug yia Tov uwnAoU emnédou EUPNUATIKO Kal Hovadiko
oXedIAoPO, TIC UYNAEC NOIOTIKEC NPOdIaypaAPEC aTo €NinNedo TWV UAIKWV Kal TN ene€epyaaiac kai
Tnv B€TIKA ouvapTnon NoldTNTAC Kai TIWAG.

H Etaipeia akoAouBei Ta Oiebviy npdTUNa TOou KAGdOU TnG €vduonG Mou agopouv Tnv
ENOXIKOTNTA €UNOPEUNATONOINONG TWV NPoiovTwy. ‘ETol, 01aBETel dUO KUPIEC EUMOPIKEG
NEPIODOUG/ENOXEC: AVOIEN/Kkalokaipl Kal GBIVONWPO/XEINWVAC. 2Ta PeocodiaoTnuata n Etaipeia
epnopeveTal 10IkeC ouhhoyeg (Flash Collections) pikpOTEPNG €kTAONC, OI Onoiec anoTeAouvTal
ano €idn Ta onoia QEPOUV TA XAPAKTNPIOTIKA TNG MOdAC TNG avTioToIxnG Nepiodou oTnv onoia

ansuBuvovrTal.

2 MAdioio KaTdpTioONG OIKOVOHIK®OV KATAGTACEWV

O €TAOIEC OIKOVOUIKEC KaTaoTaoelS TnG Etaipeiac kar Tou Opilou yia Tn xpron 2006 (1"
Iavouapiou €wc kar 31" AekepBpiou 2006) €xouv ouvTaxBei pYe Baon TNV apxr Tou I0TOPIKOU

KOOTOUG ONWG QuTH TPOMOMOIEITAl HPE TNV avVANPOOAPHOYH OUYKEKPILEVWV OTOIXEIWY TOU
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EVEPYNTIKOU Kal NadnTikoU OE TPEXOUOEC a&iec, TNV apxn TnG OuveéXIonc TNG dpacTnpioTNTAC
(going concern) kai givalr cUPPWVeG e Ta Aiebvr) MpoTuna XpnuaToolkovouikng MAnpopdpnong
(ANXM) 6nw¢ auta éxouv ekdoBei anod Tnv Enirponn Aigbvav AoyioTikwv MpoTunwv (IASB)
KaBw¢ Kal TWV EPHPNVEIOV TOUC, ONWwC aUTEC £xouv €kdoBei and Tnv Enimponr Epunveiag
Mpotunwv (I.F.R.IC.) Tng IASB.

H oUvTagn Twv OIKOVOUIK®V KATAoTAoswv oUUPwva Ke Ta AMXM anairei Tnv Xprion AoyIOTIK®V
EKTIUNCEWV Kal KPIOEWV TNG dI0IKNONG KATA TNV £QApHOyr Twv AOYIOTIKOV apx®v Tou Opilou.
ZNUavTikeG napadoxéG and Tnv dloiknan yia TNV €QAPUOYn TwWV AOYIOTIKOV HeBOdwWV TNG
€TAIPEiac €xouv enionuavOsi onou kpiveral kKaTaAAnAo.

To 2003 ka 2004, ekd0Onke anod To ZupPouAio AieBvawv AoyioTikwv MpoTtunwv (IASB) pia oesipa
ano kaivoupyia Aigdvry MpoTuna XpnuaTtoolkovouikig MAnpo@opnonc (AMXM) kar avabwpnuéva
Aigbvr) AoyioTikd npdtuna (IAS) Ta onoia 0 ouvdudopo HPE Ta Wn avabewpnuéva Aiedbvi
NoyioTika MpoTuna (IAS) Ta onoia kd0Onkav anod tnv Emrponn Aiebvwv AoyioTiIkwv MpoTunwv
(IASB) npoyeveéoTepnG Tou upPBouliou  AligBvav  AoyioTikwv  MpoTtunwv  (IASB). H
npoavagepOeioa osipd anod npotuna avapépetal w¢ «IFRS Stable Platoform 2005». O OuIAOC

e@appolel To «IFRS Stable Platoform 2005» ano tnv 1" Iavouapiou 2005.

3. BaoikéG AOYIOTIKEG APXEG

O1 \OYIOTIKEC apXEC BATEI TwV OMoiWV GUVTAXONKAV Ol OIKOVOMIKEC KATAOTACEIG £ival GUVENEI JE
QUTEG MoU Xpnaoidonoinénkav yia Tnv oUVTagn Twv OIKOVOUIKWY KAaTAOTACEWV TG Xprnoswc 2006
Kal €Xouv £papuPooBei Pe ouvénela yia OAEC TIC XPNOEIC Nou napouaialovTal. ITIC NEPINTWOEIC
Mou KpIiBNKe anapaitnTo Ta CUYKPITIKA OTOIXEIQ TWV NPONYOUHEVWY XPrOswV avapoppwonkav

YIa va KAaTaoTouv OHOEION HE TA OTOIXEId TNG TPEXOUOAC XProNCG.

3.1 Néa AoyioTIKG NnpoTUNA TPONOMNOINCEIG Kal Epunveieg TnG EAANXI pe 100 and To
2006 nou €Xouv oXEon HE TIG SpaoTnpIOTNTEG TOU OpiAou.

AAN 19 (Tpononoinon) Napoxég NMNpoownikoU (1oxUel and 1 Iavouapiou 2006):
AuTi n Tpononoinan NApéXel OTIC ETAIPIEC TNV €MIAOYN Hiag EVAANAKTIKAG HeBOGDOU avayvwpiong

TWV avaloyloTIKwV KePOWV Kal {niwv. MOavov va eniBaAlel véeg npolnoBEeIC avayvwpiong

Yld MEPINTWOEIC OMoU UMNAPYouv npoypduuata ouvtagliodoTnong HE OUMMETOXN MOAA®V
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gpyodotwv (multi-employer plans) yia TIC onoie¢ dev UNAPXOUV €NAPKEIC MANPOPOPIES YIa TNV
EQApUOY TNC AOYIOTIKNG KaBopIOPEVWV Napoxwv. Eniong, npooBETel VEEC aNAITHOEIG
YVWOTOMOINOEWV. H GUYKEKPIPEVN Tpononoinan dev £xel epapuoyr oTov ‘OpIAo.

AAN 39 (Tpononoinon) AoyioTikn AvrioTaduiong Tapiak®wv Powv yia npoBAENOHEVEG
€v3ooMIAIKEG ouvaAlayéEg (1oxUel ano 1 Iavouapiou 2006):

H ouykekpigEvn Tpononoinon EMITPENEl Tov Kivouvo ouvaAAayuaTikng diagopdg anod Hia UWnAng
meavoTnTag npoBAenopevn €vOOOMIAIKN ouvaAAayrn, va XapakTnpioTeEl WG OTOIXEID NPog
avTIOTABUION OTIC EVOMOINMUEVEG OIKOVOUIKEC KATACGTACEIC UMNO Tov Opo OTI: (a) n cuvaAAayn &ivai
o€ VOUIoNa dIapopeTIKO and To ASITOUPYIKO TNG €TAIPIAC, N Onoia CUPHETEXEI TN GuvaiAayn Kai
(B) o kivduvoc Tng ouvaAhaypaTikng Olagopdc Oa ennpedoel TNV €vonoinuévn KAaTaoTaon
anoTeAeopdaTwy. AUTR n Tpononoinon dev avapeVvETal va ENNPEACE! TIC OIKOVOUIKEC KATAOTAOEIC
Tou Opilou und Tnv NpolinoBeon OTI n OOWN Kal Ol OXETIKEC CUVAAAYEC Ba napapeivouv g

£XOUV.

AAN 39 (Tpononoinon) EmAoyn EUAoyng A&iag (1o0xUe1 anod 1 Iavouapiou 2006):

H Tporonoinon autrn aM\alel Tov opIoUO TWV XPNHATOOIKOVOUIKWV HECWV MOU  €XOUV
Ta&ivounBei o eAoyn afia PEOW aAMOTEAEOMATWV Kal nepiopilel Tn duvaTtoTnTa Tagivounong
XPNUATOOIKOVOUIKWV HECWV OE QUTH TNV KAtnyopia. H OUYKeKpIEVN Tpononoinon Oev €xel
gpappoyn atov ‘OpiAo.

AAN 39 ka1 ANXMN 4 (Tpononoinon) ZupBoAaia XpnHaTooikovoMiknG Eyyunong
(1oxUel ano 1 Iavouapiou 2006):

H Tpononoinon autr anaitei TIG ekG0OEITEC XPNUATOOIKOVOUIKEC EYYUNOEIG, EKTOC and AUTEC Ol
onoieg €xouv anodeixBei and Tnv Etaipia 6T €ival aopalioTika cupBoAaia, va avayvwpiobolv
apxika otnv eUAoyn a&ia, kai YETAYEVEDTEPA va aAnOTIHWVTAlI 0T PeyaAuTepn a&ia peTa&u (a)
TOU avanooBecTOU UMOAOINOU TwV OXETIKWV APoIBwv Mou £xouv eionpaxBei kai avapBAnBei kai
(B) Tnc danavng nou anaiTeital va pubuiosl Tnv OECPEUON KATA TNV NUEPOUNVia 1ooAoyiopoU H

OUYKEKPIJEVN Tpononoinan dev €xel epappoyr oTov ‘OuIAo.
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Aiepunveia 4, MpoodI0PICHOG ENIXEIPNHATIKOV CUHPOVI®OV NOU NepIAappavouv
XpnHatodoTikn HioOwon (1oxUel ano 1 Iavouapiou 2006):

H Aigpunveia 4 anaitei va yiveral npoodiopioPOG ToU €AV Wia EMIXEIPNKATIKA CUPQWVIa €ivai 1
nepI\apBavel xpnUatodoTikh pioBwon 1 Oxl. UYKEKPIPEVA aAnaITeEl va YiveTal eKTiUNoOn Twv
akOAouBwv dedopévwv: @) €av n ekNANPWON TNG CUMPWvIAG €EapTdtal and Tnv Xpnon
OUYKEeKpIPEVOU nayiou(wv) kai B) €av n oup@wvia divel oTov PIoBwTr To dikaiwya Xprong Tou
nayiou kai povo. H Aloiknon ekTiyd OTI n Algpunveia 4 Oev avapeéveTal va €nnpedcel T

A\OYIOTIKI) AneIkOVIon TWV UPICTAUEVWVY EMIXEIPNHATIKOV CUHPOVIDV.

Aigppnveia 8, Medio epappoyng AMXN 2 (1oxuel ano 1 Maiou 2006):

Aev gxel epappoyn oTov ‘OpINo Kal dev ennpeAlel TIC OIKOVOMIKEG TOU KATAOTACEIC,

Aiepunveia 10, Eviiapeon Oikovopikn ‘EkOson ka1 Anopcioon (epapupoleral yia
€TNOIEG AOYIOTIKEG NEPIOdOUG nou EekivoUuv kata n pera tnv 1 NosuBpiou
2006)

H Aiepunveia 10 pnopei va €xel €nidpacn OTIC OIKOVOMIKEC KATAOTACEIG, O NEPINTWON MOu
avayvwploTei {npia anopeiwong o evdidueon nepiodo avapopika Pe unepatia ) enevoUoElC Ot
OUMMETOXIKOUG TITAOUC DIaBETIIOUC NPOC NWANGN N KN EI0NYMEVOUC OUMKETOXIKOUG TITAOUC nou
TNPoUvVTal OTO KOOTOC, kaBwG auTn n anopeiwon Oev PNOpei va avTIAOYIOTEI O €NOMPEVEG
€VOIAUEDEG 1 ETNOIEC OIKOVOUIKEG KATAOTACEIC. O OMIAOC OEV ENNPEACTNKE and TNV UIOBETNON

NG diepunveiag Kabwe dev EXEI NPOXWPNOEI OE AVTIOTPOPEC {NHIWV ANOMEIWONC.

3.2 MpoTuna, TPONOMOINCEIG KAl JIEPUNVEIEG HE UNOXPEMTIKN 10XU TO 2006 nou dev

€XOUV OXEoN HE TIG 3paoTnPIOTNTEG TOU OpiAou

e ANXM 1 (Tpononoinon), NpwTn uloBéTnon Twv AMXM

e EAANXMN 5. AlakiwpaTa no e€nevouon Ot TAMEio yia XpnuaTtodoTnon npaonAiopou,
avanAaong kai NepIBAAOVTIKAG anokaTaoTaong.

e EAANXM 6. YNOXpEWOEIG NoU MpokUnTouv and dpactnpidtnTa oc €10IKoUG KAAdoUG

Alaxeipiong NAEKTPIKWV Kal NAEKTPOVIKWY AnoppIHAaT®y.
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e EAANXMN 7. E@apupoyn TnG MeBOdOU TNnG avadiatunwonG o€ unep NANBwPIOTIKEG
OIKOVOMIEG .

e EAAMXM 9. ENAVEKTIPINON TWV EVOWUATWHEVWY NAPAYWVWV.

3.3 MpoTuNna, TPONONOINCEIG KAl SIEPUNVEIEG O€ 1I0XUOVTA NPOTUNA HE HETAYEVECTEPN
nUepopnvia e@appoyng (kai o OHIAOG Oev £XEl NPOXWPNOEI OE NPOAIPETIKN
£pappoyn).

H enirponn AleBvav AoyioTikwv MpoTunwv kabwg kai n EmTponr Eppnveiov €xouv ndn ekOWOEl
MIa Ogipd VEWV AOYIOTIKWV NPOTUNWV Kal €pUNVEIQV Ta onoia Oev €ival UMOXPEWTIKO va
EQAPHOOTOUV YIa TIGC AOYIOTIKEC nEPIOdOUG nou apxifouv anod Tnv 1" Iavouapiou 2006. H

€KTiUNON Tou OMIAOU OXETIKA WE TNV €Nidpacn auTwV TwV VEWV NPOTUNWV Kal EPUNVEIWV EXE

WG €ENG:

ANXMN 7, XpnHaTooIKOVOMIKG HMEoa: TvwOTONOINCOEIS KAl OCUHNANPWHATIKA
npoocappoyn oto AAN 1, TMapouciaon Twv OikovopdikwV KaTtaoTaocewy,
FvooTtonoinoeig KepalAaiou (1oxvel ano 1 Iavouapiou 2007):

To ANXMN 7 eoayel €mnAEOV YVWOTOMOINOEIC ME Okomnod Tn PEATIWON TNG MNAPEXOMEVNC
nANPOPOPNCNG OXETIKA HE TA XPNHATOOIKOVOMIKA PETA. ANAITEI TNV YVWOTOMNOINON MNOIOTIKWY Kal
MOOOTIKWV  MANPOPOPIV  OXETIKA ME Tnv €kBeon o€  kivOuvo npoepxopevn  anod
XPNHATOOIKOVOUIKA PEoa. EidIkOTEpa, npokabopilel EAAXIOTEC anaITOUNEVEC YVWOTOMOINOEIC MoU
oxeTilovtal Pe Tov MIOTWTIKO KivOUvVo, TOov KivOUVO peuaToTNTaG Kal Tov KivOuvo ayopdg
(emBaAAer Tnv avaiuon euaiodnaiac oxeTIka PE Tov kivduvo ayopdc). H npooappoyn oto AAM 1
€I0AYEl YVWOTOMOINCEIG OXETIKA HE TO UWOG TWV KEPaAAaiwv piag enixeipnong kabwg kai yia Tov
TPOMo nou yiveral n diaxeipion autwv. O ‘OpiNog Ba epapudoel To AMXM 7 Kal TV Tpononoinon
Tou AAM 1 and tTnv 1 Iavouapiou 2007.

ANXnN 8, AsiToupyikoi TOHEIG

To AMXM 8 diatnpei Tov yevikd okond Tou AAM 14. ANAITei 0l OIKOVOMIKEG OVTOTNTEG TWV OMOoiwv
Ol HETOXEC 1) Ol opoAoyieg gival dnuodaoia dianpayPaTeUCIPEG, KABWCE Kal Ol OIKOVOMIKEG OVTOTNTEC
nou eivar orn diadikacia €kO00NC MWETOXWV I OMOAOYIV, VA NAPoucidlouv OIKOVOMIKEC

NANPOPOPIEC KATA TOWEA. EAv ol ene€nynUaTiKEG ONUEINOEIC TWV OIKOVOUIKWV KATAGTACEWV
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NEPIEXOUV TIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG €TAIPEIAc evrdc Tou nediou
€@appoyng Tou AMXIM 8, 6nwc niong Kai TIC OIKOVOUIKEG KATAGTACEIG TNG UNTPIKNG ETAIPEIAC , Ol
OIKOVOUIKEG MANPOMOPIEC KATA TOMEA aMaITOUVTAl HOVO YId TIC EVOMOINUEVEG OIKOVOMIKEG
kataoTdosic . Ta AMXM 8 1oxUel yia Xproeic nou Ekivouv Tnv 1 Yetda tnv 1" Iavouapiou 2009.
Aigppnveia 11, ANXMN 2 — ZuvaAlayég pe 'I81EG MeToXEG Kal HeTa&U eTaipiov 18iou
OpiAou (epappodeTal yia ETACIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV KaTa i HETA TV
1 Mapriou 2007)

AuTni n Algpunveia anaitei Onw¢ ouvaA\ayec OTIC Onoiec napaxwpeital o epyaldoyevo dikaiwua
€Ni CUPPETOXIKWV TITAWV, Va BEwpoUvTal yia 0KOMouc AOYIOTIKNG AVTIMET®NIONG WG AMOIBEC Nou
kaBopidovTal ano Tnv aia TnG YeTOXNC Kal diakavovidovTal e CUPHPETOXIKOUC TITAOUC, aKOMN Kal
oTNV NEPINTWON OMou n €Tdipia €MIAEYEl 1) €XEl TNV UMNOXPEWON VA AYOPAoEl AauToUC TOUC
OUMPETOXIKOUG TITAOUC anod TPITOUG N Ol HETOXOI TNG ETAIPIAG NAPEXOUV TOUC NPOG NApaxwpnon
TiTAouC. H Algpunveia enekTeiveETal €niong Kalr oTov TPOMO Mou ol BuyaTpikeéC xelpilovTal, OTIC
anA&C TOUC OIKOVOMIKEG KATAOTACEIC, npoypdpupata onou ol epyalopevol Toug Aappavouv

JIKAIWPATA £Ni CUPKETOXIKWV TITAWV TNG PUNTPIKNG £TAIPIAG.

Aiepunveia 12, Zuppaocesig Mapaxwpnong (Service Concession Arrangements)
(epappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG Nou EekivoUv katd N HeTa tTnv 1

Iavouapiou 2008)

H Aiepunveia 12 npaypateUeTal Tov TPOMO HE TOV OMoio oI napaxwpnoloUxol Ba npenel va
epapupolouv Ta unapyovta Aigvr) NMpoTuna XpnuaTtoolkovouikng MAnpogopnong (AMNXM) yia va
KATAxwproouv TIC UNOXPEWOEIC Nou avaAaupavouv kal Ta SIKaiwuaTa nou Touc napaxwpouvTal
OTIC OXETIKEG OUMBACEIC napaxwpnons. Me Baon Tn Aiepunveia ol napaxwpnaoiouxol dev Ba
NPENEl va avayvwpioouv Tn OXETIKN UMNOJOMR WG €&vOWMATA ndAyid OToIxeid, aAd va
avayvwpioouv €va XpnHaTooIKOVOMIKO OTOIXEID evepynTIKOU KATA 1} €va AOWHATO MEPIOUTIAKO

OTOIXEIO.

3.4 ZnUavTIKEG AOYIOTIKEG KPIOEIG , EKTIMNOEIG KAl UNOOECEIG

H nposTolpacia Twv OIKOVOUIKWV KATAOTACEWwV oUUpwva Pe Ta AMXM anartei and Tn dloiknon
TOV OXNMUATIONO KPIOEWV, EKTIUNOEWV Kal UNOBECEWV 01 onoieC ennpealouv Ta OnHOCIEUPEVA

OTOIXEId TOU €vepynTIKOU Kal TIC UMOXPEWOEIC ONWC €MICNC TNV YVWOTONOoINON &VOEXOUEVWY
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anaItioswV Kal UNOXPEWOEWY KATA TNV NUEPOUNVIa OUVTAENG TWV OIKOVOUIK®WY KATAOTACEWV
Kal Ta OnuooIEUPEVa nooda 000wV kal €€00wv KaTd Tnv nepiodo avagopds. Ta npayuarika
anoTeAéopaTa Pnopei va diagEPouV ano auTtd Ta onoia £XouV eKTIUNOEI.

Ol EKTIUNOEIC Kal o1 KPIoeIG enava&loAoyouvTal ouvexwe Kal Bacilovral TOGO OTNV EUNEIpIa Tou
napeABOVTOC 000 Kal € AAAOUC NapayovTeC, GUMNEPIAAPPBAVOUEVWY KAl TWV NPOCOOKI®V Yia
MEAAOVTIKA yeyovOTa Ta onoia BewpoUvTal Aoyika Pe BACN TIG OUYKEKPIPEVEG GUVONKEC.

3.4.1 Kpioeig

Katd Tn O1dpKeia €papuoync TwV AOYIOTIKOV apXWV Kal TWV KPIoEwv TNG OIoiknong, €KTOC
aQuUT@V MOU NEPINAPBAVOUV EKTIUACEIC, Nou oxnuatidovral ano Tn dloiknon Kal Nnou €Xouv TNV
ONUavTIKOTEPN €nidpacn oTa nood Mou avayvwpilovral OTIC OIKOVOMIKEC KATAOTACEIC KUPIWG

oxeTiCovTal YE:

e AvakTnoidoTNTa TWV ANAITHOEWV
e Ana&iwon Twv anoBepaTwv
e Kata nooo pia piobwon nou ouvanTeTal PE Evav EEWTEPIKO EKPIOOWTH KATATACOETAl WG

AEITOUPYIKA i XPNHATOBOTIK).

3.4.2 EKTIPUNOEIG KAl UNOBECEIG

JUYKEKPIYEVA Nooda Ta onoia nepidappavovTtal n ennpealouv TIC OIKOVOUIKEG KATAOTACEIG KAl Ol
OXETIKEC YVWOTOMOINCEIC NPENEl va  EKTIHOVTAl , ANAITWVTAG TOV OXNUATIONO UMNOBECEWY
OXeTIKG e aieg i ouvenkeg nou dev eival duvaTo va eival yWwoTeG Pe BeBaidTnTa katd Tnv
nepiodo oUVTAENG TwV OIKOVOUIKWY KATAOTACEWV. Q¢ onuavTikn AOYIOTIKN eKTiUnon Bswpeital
pia n onoia €ivar onuavTikn yia TNV €IKOva TNG OIKOVOMIKAG KaTaoTaong Tng €Taipeiag kal Ta
anoTeAEoPATa Kal anaiTei TIG Mo OUOKOAEG, UMOKEIUEVIKEG N MEPINAOKEG KPIoeIG TNG dIoiknoNng
OUXVA WG AnOTEAECHA TNG avdaykng yia OXNUATIONO EKTIUNCEWV OXETIKA ME Tnv enidpaocn
unoBEoewv ol onoiec €ival aBePaiec. O OPINOG a&loAoyei TETOIEC EKTIMACEIC OS OUVEXN Baon
Baoi{OPEVOC OTA AMOTEAEOUATA TOU NAPEABOVTOC Kal OTNV EUNEIPiA, OUOKEWEIC HE €10IKOUG,
TACEIG kAl AAEG PEBOBOUG o1 omoieg BewpPoUVTAl AOYIKEG OTIG GUYKEKPIUEVEG GUVONKEG , ONWG

€niong kal TIG NPOBAEWEIG AG OXETIKA PE TO NWCE AUTA EVOEXETAI AV aAAAEOUV OTO HEAAOV.
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e ®Opol £1003NHATOG

O OpINOC Kal N €TalpEia UMNOKEITAl O (POPO EICOONUATOG O MOAUAPIOUES (POPOAOYIKEC
OIKaI0d00iEG. ZNMAVTIKEG EKTIUNCEIC ANAITOUVTAl yia Tov KaBopiopd Tng npoBAewng yia
(POPOUC €1000NKATOC KABWC Kal yia Tov KaBopiopo Twv NPoBAEYEWV Via (POPOUC
€1000AKaToG. YNAapxouv MOANEC GuvaAAayeG Kal UMOAOYIOMOI yia TOUG OMoioug O akpiBng
KaBopIopog Tou PoOpou eival aBEBalog kata Tn ouvndn nopeia Twv dpacTnPIOTATWV TNG
enixeipnong. O OMIAOG Kal n €Taipeia avayvwpilouv UNOXPEWATEIC YIa avauevopeva Bguara
(POPONOYIKOU €AEyXOU, Baci(OPEVOlI O EKTIMAOEIC TOU KATA NOco Ba ogeilovTal eninAéov
Popol. 'OTav To TEAIKO anoTEAEOHUA anod TouG POPOUC AUTWV TwV UNOBECEwWY dlapEpEl anod
Ta Nood nou eixav apyika AoyioTei , TEToleC dlaPopeG Ba Exouv enidpaon oTo POPO
€1000AKATOC Kal OTIC NPOoBAEYEIC yia avaBaAopevn gopoloyia oTnv nepiodo kata Tnv

oroia Ta Nood auTd £xouv kabopIoHei.

o TMpoBAsyeig

EniopaAev anaitnoswv aneikovifovral PE Ta nooad Ta onoia €ivar mBavov va
avaktnBouv. MOAIG Yivel ywwoTO OTI €vaC OUYKEKPIPEVOG Aoyapiaopog unokelTal o Kivouvo
MEYaAUTEPO TOU ouvnBoug MICTWTIKOU KIVOUVOU TOTE O Aoyaplaopog avaAUeTal Kal
kaTaypd@eTal €av ol ouvOnkeg unodnAwvouv OTI N anaitnaon €ival aveionpakTn.
EMoTpop®V NWANBEVTWV avapepovTal O NWANOEIG EUNOPEUNATWY Tou OMIAoU npog
dl1Gpopa NOAUKATAoTAUATA, anod Ta onoia eVOEXETAI VA ENIOTPAPEI HEPOC AUTWV, OTO TENOC
KGBe o0elov. O UnoAOYyIOHOC TwV avTIOTOIXWV MNPOBAEYEWV KABE nePIOdoU, EXEl

npoodlopioBei CUPPWVA HE Ta NOCOCTA TWV AVTIOTOIXWV ENICTPOPV.

o EvOexOpeva yeyovoTa

O OpINOG ePnAEKeTal O€ BIKAOTIKEG UNOBEDEIC Kal anolnNMIWOEIG KATA Tn ouvnon nopeia Twv
epyaciov Tou. H Oloiknon kpivel OTI onoindnAnote dlakavoviopoi O0ev Ba ennpéalav
onuavTikd TNV OIKOVOUIKR B€on Tou opilou kal Tng etaipeiag Tnv 31" AekepBpiou 2006.
MapoAa autd o KaBOPIOWOGC TwV EVOEXOUEVWV UMOXPEWOEWY MOU OXETICOVTAl ME TIG
OIKkaoTIKEG OIEKDIKNOEIC KAl TIG anaiTnOEeI§ €ival ia noAUnAokn diadikacia nou nepiAauPavel
KPIOEIC OXETIKA ME TIC MIBAVEG OUVENEIEG KAl TIG DIEPHNVEIEG OXETIKA |E TOUC VOUOUG Kal TOUG

KavoviopouG.

MeTaBoAEC OTIC KpIOEIG | OTIC dlepUnveieg gival mBavo va odnynoouv o€ pia auénon n pia

MEIWTN TWV EVOEXOMEVWV UNOXPEWTEWV TOU OMIAOU GTO HEAAOV.
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3.5 [MAnpopopnon Kara ToHEa

Q¢ NpwTeUWV TOPEAG OpPIlETAl O EMIXEIPNMATIKOC TOPEAG, O OMoiog anoTeAsiTal and pia ouada
OTOIXEIWV €vepyNTIKOU Kal OpacTnpIOTATWV MOU MAPEXOUV MPOoIOVTA Kal UMNPECIES, Ta onoia
unokeivtal g€ OIAPOPETIKOUG KIVOUVOUG Kkal anodooeiC and ekeiva AMwv  ENIXEIPNUATIK®V

TopEwv. H eTaipeia diaxwpilel Tov NPWTEUOVTA TOUED O XOVOPIKO Kal Aiavikd eUnoplo.

QC YEWYPAPIKOG TOPEAG, OPICETAl Hia YEWYPAPIKA NEPIOXT, OTNV OMoia NApEXovTal NPoiovTd Kal
UNNPETIEC Kal N onoia UnokeITal og dlIaPopeTIKOUG KIVOUVOUG Kal anodooelc and AANeC NEPIOXEC.
O 'Ouihoc dpaoTnpionolisital oTnv EAAGdA, 0 XWPEC TNG €UPWNAIKNG EVWONG Kal O TPITEC
XWPEC.

O '‘OpINoG dpacTnpIonoIEiTal OTNV KAt anokAEIOTIKOTNTA €loaywyr), Olavoun Kai npowenon
OAOKANPWUHEVWV CEIPWV NPOoIOVTWV (GUAOY®V) £vduaonc, unodnong, a&éecoudp Kai €idn OIKIAKNAG

Xprong.

3.6 Evonoinon

OuyaTtpikEG: Eival OAeg o1 eTaipeieg nou dloikoUvTal kai EAEyxovTal, AUeoa ) EUPEcda, ano aAAn
eTaipia (MNTPIKA), HEOW TNG KATOXNG TNG NAEIOWNQPIAC TWV PETOXWV TNG £TAIPEIAC OTNV onoia
EYIVE n enévouan. AnAadr), BuyaTpiKEG €ival ol EMIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOG
ano Tnv unTpikn. H FASHION BOX EAAAZ A.E. anokTda Kai aokei EAeYX0 HEOW TWV OIKAIWHATWY
wneou. H Unapén Tuxov duvnTIKwV JIKAIWKATWV WAPOU Ta ornoia €ival aoknolya kata Tov
XpOVO OUVTAENG TWV OIKOVOUIK®WV KATAOTAOEwv, AQuPBAveTalr unoywn MPOKEIMEVOU va
OTOIXEI00ETNOEI av N UNTPIKA AOKEI TOV EAEYXO £Ni TWV BUYATPIKQV.

H BuyaTtpikn eraipia «F.B.C. FASHION BOX CYPRUS LTD» evonoinénke nAnpw¢ 100% (oAikn
evonoinon) pE TNV pEBOdO TnC €€ayopdc and Tnv NUEPOMNVIA MOU anoKTATAl O £AEyXoC €n’
aQuTWV Kal Nauel va eVomnoleiTal ano TNV NUEPOUNVia nou TEToloG EAeyxoc Oev ugioTaral.

H Ouyatpikn etaipia «BLUE BOX EAAAX A.E.» evonoinbnke katd nooootd 99,81% kai
dIkaiwpaTa peiownegiag nooooto 0,19% (oAIkr evonoinon) Ke Tnv HEBodo TG Eayopdac ano Tnv
NUEPOUNVIA NOU AnokTATal 0 EAeyXOC €n’ auTwv Kal navel va evonoleiTal and Tnv nuepounvia

Mou TETOIOG EAeyX0C dev upioTaTal.
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H eEayopd Ouyatpikng and Tov ‘Opiho AoyioTikonolital Bacel Tng PeBddou Tng ayopdc. To
KOOTOC KTHONG KIag BuyaTtpikng €ival n UAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV nou d06nkav,
TWV HMETOXWV NMou kOOONKAV Kal TWV UNOXPEWCEWY MOU avaAngdnkav kata Tnv nUepoUnvia Tng
avtalAayng, NAEov TuxOv KOOTOUG APeCa OUVOEDEUEVOU WE TNV ouvalayn. Ta €EaTopIKEUPEVa
NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIC Kal €VOEXOHUEVEC UMOXPEWOEIC MOU AMOKTWVTAI OF Hid
EMIXEIPNUATIKA CUVEVWOT ENIMETPWVTAI KATA TNV £Eayopd oTIC EUAOYEC a&iec TOUG aveEapTATwWC
TOU nooooToU OUMHETOXNG. To KOOTOG ayopdg mépav Tng eUAoyng aiac Twv eni PEPOUC
OTOIXEIWV MOU anokTrOnkav, kataxwpeitar w¢ unepagia. Av TO GUVOAIKO KOOTOG TNnG ayopdg
gival pikpdTepo and Tnv eUAoyn a&ia Twv €ni PEPOUC OTOIXEIWV MOU anokTrenkav, n diapopd
KATAXWPEITal AUeca oTa anoTeAEouaTa.

EIdIKG yia TIG €niXElpnUATIKEG OUVEVMOEIG MOU €ixav npaydaronoindei npiv Tnv nuepopnvia
peTapaonc Tou Opidou ota AMXM (1n Iavouapiou 2004) xpnoidonoinonke n e&aipeon Tou AMXM
1 kar dev €@appOoTNKeE avadpopikd n PEBodOG TnG €€ayopdc. 2Ta nAdioia TnG napandvw
e€aipeonc n Etaipeia dev enavalnoAdylioe To KOOTOC KTNONG Twv OuyaTpiKWV Mou gixav
anoktnBei nmpiv and Tnv nuepounvia petdBaonc orta AMXM, oUte Tnv €UAoyn afia Twv
anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV nUepounvia Tng
e€ayopac. Katd ouvenesia n unepaia nmou avayvwpioTnke KATa TNV nUepounvia Petapaonc,
oTnpixbnke otnv €€aipeon Tou AMXM 1, unoAoyioTnke PE BAON TIG NPONYOUUEVEC AOYIOTIKEC
apXEC Kkal aneikovioTnke e Tov idlo TPOMo nou aneikovi(oTav oUPPWVA HE TIG TEAEUTAIEC

ONUOCIEUPEVEC OIKOVOUIKEG KATAOTACEIG TOU OMIAOU npiv TNV Yetapaon orta AMXM.

AleTaIpIKEC oUVAAAAYEC, unoAoina Kai Pn Npaypartonoinyéva Kepon and ouvaAl\ayeg JETAEU Twv
eTaipeiwv Tou Opilou anaAcipovTtal. O1 pn npaydartonoinuéveg {NUIEG, €niong anaAsigpovTal,
EKTOC €av n ouvalayn napexel evOeifelc anopeiwong, Tou HETABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG apXeC TNG BuyaTpIKNG €ival CUPPWVEC JE AUTEC NOU £XOUV UIOBETNOEI

ano Tov ‘OpiAo.
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3.7 Aopn Tou OpiAou

H dopun Tou OpiAou katd Tnv 31" Askepppiou 2006 £xel WG €ENG:

M£00d0¢ Evonoinong & MooooTa

FASHION BOX EAAAZ A.E., Néa Iwvia ATTIKNG MNTpPIKA
F.B.C. FASHION BOX CYPRUS LTD, Asukwaia Kunpou 100 % OAIkn Evonoinon
BLUE BOX ENAYMATA A.E., Néa Iwvia ATTIKAG 99,81% OAIkn Evonoinon

>e oxéon Me Tn Ouyatpikn etaipeia «F.B.C. PROPERTIES LTD» OlgukpivileTal OTI auTh
OUOTNONKE anoKAEIOTIKA yia T JIEUBETNON VOUIKWV BEPATwV Nou agopouv TNV NpoaTaacia Tng
ENAYYEAUATIKNG OTEYNG (EvoikiooTaoiou) ouupwva pe TNV Kunpiakry NopoBeoia. KaTt ' enéktaon
euninTel otnv napaypago 1 kai 13 Tng diepunveiag 12 pe TiTAo «Evonoinon — OIKOVOMIKEG
MoOvadeg €IdIkoU oKomou». TNV MEPINTWON TNG OUYKEKPIMEVNG ETAIPEIAC OUMPWvVA HE TNV
Olepunveia 12 napaypa@oc 13 dev aokeiTal «EAEYX0C» kaTd Tnv évvola Tou AAM 27 didT dev
aokeiTal kapia dpacTnpiOTNTA and Tnv onoia va avapevovtal oQéAn. Ma Tov Adyo auTto n

eTaipeia «F.B.C PROPERTIES LTD» dev nepiAayBaveral aTnv vonoinon.

3.8 Merarponn §€vou vopioparog

1.1 Nopiopa péTpnong kal avapopag

To vopiopa PETPnong kai avagpopdg Tou Opilou anod Tnv 1 Iavouapiou 2002 ival To Eupw, KaTa

OUVENEIA Ol EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIG napouoialovtal o Eupw (€), To vouioua

anoTipnong TNG UNTPIKNG ETAIPEIAC.

(2)  ZuvaMayeg kal undAoina

O1 ouval\ayec o€ EEvo VOUIoOPa PETATpENovTal os Eupw BACEl TWV ICOTIMIWV NOU I0XUOUV KATd
TIC NUEPOUNVIEG TwV ouvaAlaywv. OI anaitioEIC Kal UMOXPEWOEIC O EEVO VOMIONA KATA Tnv
NUEPOUNVia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV NpocappolovTal WOTE va avTavakAouv TIC
OUVAAAYHATIKEC I0O0TIMIEG TNG NUEPOMNVIAc oUVTA&nc. Ta kEPdN Kai ol {NUIEC MouU NPOKUMTOUV

anod TETOIEC OUVAAAYEC (kal anod Tn MPETATPOMNN OTOIXEIWV TOU EVEPYNTIKOU Kal nadnTikou
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EKPPACpEVA O EEvo vopIopa) avayvwpilovTal oTnV  KAaTtaoTaon anoTEAEOUATwY, €KTOC OTav

KaTayxwpouvTal oTnv kabapr) B£0n w¢ avayvwpIoUEVEG aVTIOTABUICEIC TAUEIAK®MY POWV.

(3)  ETaipeieg Opilou

H JeTaTponr TWV OIKOVOMIKWV KATAOTACEWV TWV E£TAIPEIOV Tou OMIAOU Ol OmMoieg £xouv

JIaQOPETIKO AEITOUPYIKO VOUIOKA and Tnv UNTPIKN, YivETal w¢ £ENG:

1.1 Ta nepiouoiaka OTOIXEIQ KAl Ol UNOXPEWOEIC, JETATPENOVTAI UE TIC ICOTIMIEC MOU UNAPXOUV
KaTa Tnv nuepopnvia Tou IgoAoyiopou.

2.1 Ta idla KepAAala PETATPENOVTAI WE TIC ICOTIMIEC MOU UMNAPXAV KATd TNV nUEPOMNvia mou
NPOEKUYAV.

3.1 Ta £€00da kai Ta £60da, JETATPENOVTAI PE TIC HEOEC I00TIMIEC NEPIODOU.

O1 NpoKUNTOUCEG OUVAANAYHATIKEC OIAPOPEC KATAaXwpoUvTal Of anoBeuaTikd Twv  10iwv

KEPAAQiWV KAl HETAPEPOVTAI T ANOTEAEOUATA WE TNV NWANGCN TWV EMIXEIPACEWV AUTWV.

3.9 EVO®OMATEG aKIVNTOMOINCEIG

H anotipnon Twv ndyiwv oToIXEiwv Tou evepynTIKoU YIVETAI OTO KOOTOC KTNOEWG HEIOV TIC
anooBéoeic. To KOOTOC KTNOewC NePIAAPPAVEl ONEC TIC AUECA eMIpPINTEEC OAMAVEC yid TNV

anoKTnNon TwV GTOIXEIWV.

MeTayeveoTepeC dANAVEC KATAXWPOUVTAl O €nau&énon Tng AoyloTIKNG a&iag Twv EVOWPATWV
nayiwv n w¢ &XwpioTd nayio Yovov Kata Tnv €KTAon nou ol dandaveC auTéG au&avouv Ta
MEAOVTIKG OIKOVOMIKG O(MEAN MOU avapEVETAl va €I0peUOOUV and Tnv XpRnon Tou nayiou
OTOIXEIOU Kal TO KOOTOC TOUG Wnopei va empeTpnOei afioniota. To KOOTOC €MIOKEUWV Kal

OUVTNPNOEWY KaTaxwpeital oTa €€0da Tng Xxprnong nNou npayparonoloUvTal.
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O1 anooBEceIC TwV AAWV OTOIXEIWV TWV EVOWPATWV nayiov (MAnv olkonédwv Ta onoia dev
anooBévovTal) unohoyidovral Ye TNV oTabepr) YEBodO pECa oTnV WPENIUN {wr) TOUG NMoU £XEl WG
€ENG:

KTipia 33 ¢mn
AlapopPwan KTIpinv 3-18¢mn
AuTokivnTa 7 €Tn
NoInOG EE0NAITHOC 5-13¢m
E€onAiopog (JeTa@opd ano Leasing) 6 — 16 £Tn

O1 unoAsippaTikéG afiec kal of WQPENPEC (WEC TWV EVOWMATWV Nayiwv UMOKEIVTAl OF
enave€eTaon oe kaABe nuepounvia Iooloyiopou. ‘OTav ol AOYIOTIKEC a&ieC TwV EVOWHATWY
aKIvVNTOMOINOEWV UnepBaivouv TNV avakThoiun a&ia Toug, n diagopad (anopsinon) kaTaxwpeiTal

apeoa we €000 OTa ANoTeAEONATA.

Kata tnv nwAnon KAanoiou nePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol OWPEUMEVEG
anooBéoelg diaypagovTtal and TOug avTioTOIXOUG Aoyapiacpouc Tn  XPOVIKN MEPIOdo TNG
nwANoNngG kar Ta oxeTika kepdn n {nUIEG, avayvwpilovTal oTa anoTeAéopaTa xpnong. ‘OTtav Ta
NWAOUKEVA EvOWUATA NAyId, £XOUV AnoTIUNBei oTIC eUAOYEC a&iec TOUC, TO TUXOV anoBePaTIkO
avanpooapuoyne nou undapxel orta idia kepaAaia kaTa Tnv NWANCN, HETAPEPETAl OTA KEPDN EiC

VEO.

3.10 Anopciwon a&iag NEPIOUCIAK®V OTOIXEIWV

Ta oTolxeia TOU €vEPYNTIKOU MOU E£XOUV anpoadIiopioTn w@eAIUn {wr dev anoofevovTal kal
UNOKEIVTAl O€ EAEYXO AMOMEIWONG €TNOIWG Kal OTav kamola yeyovoTa KaTadelkvuouv OTI n
AoyIoTIKA a&ia pnopei va pnv €ival avakTtioiyn. Ta OTOoIXEia Tou EVEPYNTIKOU Mou anooBevovTal
UMOKEIVTAl 0€ EAEYXO AMOMPEIWONG TNG a&iag Toug oTav unapyouv eVOEiEEIC OTI o AoyioTiKN a&ia
Toug Oev Ba avaktnBei. H avakTtioiun a&ia sival To YyeyaAUTepo Nood PETAEU TNG kabapng TIUNG
nwAnong kar Tng a&iag Aoyw xpnong. H {nuia Aoyo peimong Tng a&iag Twv OTOIXEiwV Tou
EVEPYNTIKOU avayvwpileTal anod Tnv enixeipnon, oTav n AoyioTikn afia Twv oToixeiwv autwv ()
NG Movadag Anpuioupyiag Tapeiakwv Powv) gival peyaAuTepn and To avakTioido nooo Toug.

KaBapr a&ia nwAnonc Bewpeital To Nogd anod Tnv NWANCN VOC OTOIXEIOU TOU EVEPYNTIKOU OTA

nAaiola pIac apgoTepoBapouc ouvaAl\aync oTnv onoia Ta PEPN £XOuv MANPn yvwon Kal
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NPooXwpPoUV OIKEIOBEAWG, YETA and TNV apaipeon KABe NpOCBETOU APECOU KOOTOUC dIABEaNC
TOU OTOIXEIOU €vepyNTIKOU, evw, afia xprnonc e€ivalr n napouca afia TwV EKTIHWHEVWV
MEAOVTIK@WV TAPEIKOV POWV MOU AVAPEVETAl va €I0peUOOUV OTNV EMNIXEIpNON ano Tn xpnon
EVOC OTOIXEIOU EvEPYNTIKOU Kal and Tnv d1aBeon Tou 0To TEAOG TNG EKTIHWHEVNG WPENING {wNG

TOU.

3.11 AOCW®MATEG AKIVNTONOINOCEIG

3TIC AOWMATEG AaKIVNTOMOINCEIC NePIAAUBAvVOVTAl O AEPAC TWV KATAOTNHATWY, AOYIOHIKA

npoypappaTta kabwg kai ol adeleg XProeIG AOYIOHIKOU.

«A€pac» KaTtaoTnHATwv: O «aépac» Twv KATAOTNUATWY anoTIPATAl OTO KOOTOG KTHOEWG
heiov TIC anooBeoeic. O1 anooBEaeig dievepyouvTal e TNV oTabepr) YEBodo KaTa Tn dIApKEId TNG

EKTIHWHEVNC MIOBWONC TwV KATAoTNUATWY, N onoia kKupaiveral and 12 €wg 16 xpovia.

Aoyiopiko: O1 adeieg AoylodikoU anoTIPwvTal 0To KOOTOG KTNOEWG [eiov TIC anooBecelg. Ol
anooBéoelc dievepyoluvTal PE TNV oTabepry HEBODO KATA TNV dIApKEId TNG WPENUNG {wNC TV

OTOIXEIWV aUT®V N onoia Kupaiveral ano 1 €wg 5 xpovia.

3.12 XpnHATOOIKOVOHIKG HECT

XpNHATOOIKOVOMIKO HECO €ival kGBe oUPBacn nou dNUIOUPYE €va XPNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OFE Hia EMIXEIPNON Kal HIa XPNHATOOIKOVOUIKI UMOXPEWON I €va CUUHETOXIKO TITAO

O€ JIa aAAn enixeipnon.

XpNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU £ival KABE OTOIXEIO TOU EVEPYNTIKOU MOU apopd:
e Tapeiaka diabEaiua,
e OUMBATIKO JIKAIWHA ANWNC METPNTWV 1 GAAOU XPNHATOOIKOVOMIKOU OTOIXEIOU and AAAn
enixeipnon
e OUMBATIKO JIKAiWKPA avTAAAAYNG XPNHATOOIKOVOUIKWY HECWV HE Opouc MBava euvoikouc,

e TITAOI CUMMETOXNG O AAAN €nIXEipnon

XpNHATOOIKOVOMIKN UNOXPEwWaN €ival kABe oupPaTIKR UNOXPEWON Nou apopa:
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e napdadocon HETPNTWV I AAAOU XPNUATOOIKOVOUIKOU OTOIXEIOU TOU €VEPYNTIKOU O€ AAAN

enixeipnon,
e avrtal\ayn XpnHATOOIKOVOUIKWV HECWV HE AAAN EniXeipnon Ye 0poug niBava SUCHEVEIG,

Ta XpnUATOOIKOVOUIKA MEoa Tou Opilou Ta&ivopoUvTal OTIC NapakaTw KATNyopiec Ye Baon Tnv

oucia TnG ouPPBaocnG kal To OKOMO yia TOV OMoi0 AnoKTHONKav.

i) Aavela kai AnaITioEIg

MepIAayBavouv Un  napaywya XPnUATOOIKOVOUIKA OToIXEia evepynTikoU ME OTaABEPEC N
npoodIopIoHEVEG MANPwWHEG, Ta onoia Oev OlANPAYHATEUOVTAl OF EVEPYEG QAYOPEG. TNV
kaTnyopia auTr (Adveia kai Anaitnoeig) dsv nepiAappavovTai

a) anaiTnoeig and NpokaTaBoAEG yia ayopd ayadwv ) UNnPECIwV,

B) anaitnosic Mou €xouv va KAavouv He OOCOANWIEC (POPWV, Ol OMOIEC €xouv E€nIBANOEI
VOMOBETIKA and To KPATOG,

y) oTidnnote dev KaAunTeTal and oUpBacn woTe va divel dikaiwpa oTnv €niXeEipnon yia Anyn

METPNTWV N AWV XPNHATOOIKOVOUIKWY NAYiwV GTOIKEIWV.

O anartioeic nepiAayBavovtar oto Kukho@opoUv EvepynTikO, €kTOC and ekeiva We ANREeIg
MEYaAUTEpPEC Twv 12 pnvwv  and  Tnv  nuepopnvia Iooloyiopou. Ta  TeheuTaia

oupnepIAauBavovTal oTa PN KUKAOPOPOUVTA OTOIXEIA TOU EvEPYNTIKOU.

ii) EnevOUOEIG KATEXOHEVEG WG TNV AREN

Ta ddavela kal ol anaiTnoeic avayvwpidovral oTo avanooBeoTo kOOTOG BAcel TNG HeBOGdOU Tou
npayuarikoU €niTokiou.

Ta npayuaTonoinuéva kair un npaygaronoinuéva kepdn r {NUIEC Mou npPokUnTouv and TIG
METABOAEC TNG €UAoyNG a&iag Twv XPnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU aMOTIHWHEVA
oTnv €UAoyn a&ia Toug Ye METABOAEC OTa anoTeAéopaTa, avayvwpilovTal oTa anoTeAéouaTa Tnv

nePiodo NMou NPOKUMTOUV.

O1 gUNoyeC a&iec Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuateloiya
oc evepyoUC ayopec npoodiopilovtal and TIC TPEXOUOEC TIWEG {ATnonc. Ma Ta pn
dlanpayuaTevoiya oToixeia ol eUAOYeC a&iec npoadiopilovTal JE TNV XPRON TEXVIK®V anoTikunong
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Onw¢G avaluon nNpoo(ATwWV CUVAANAYWV, OUYKPICIMWV OTOIXEiwV nou dianpayuatevovTal Kai
nNpoe€OPANCN Tapeiakwv powv. O1 pn dianpaypaTeloihol O evepyd ayopd GUMHETOXIKOI TiTAOI
nou €xouv Ta&ivounBei oTnv katnyopia AiaBéoiya Npog NwANCN XPNHATOOIKOVOUIKA OTOIXEIa Kal
TwvV onoiwv n guloyn a€ia dev €ival duvaTtov va nNpoodIiopioTel Pe aglonioTia anoTIJWVTal OTOo

KOOTOC KTNONG TOUC,.

> KkGBe nuepopnvia IooAoyiopoUu n ETtaipia o ‘OMINOG €KTING AV UMNAPXOUV AVTIKEIUEVIKEC
evOEi€eIC Nou va odnyouv OTO CUPNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEIQ TOU €vEPYNTIKOU
€XOUV UNooTel anoyeiwaorn. Ma JETOXEG ETAIPEIQWV MOU £XOUV TAEIVOUNOEI WG XPNHATOOIKOVOUIKA
oToixeia diabEoia nNpog NwANaon, TETola £VOEIEN OUVIOTA N ONUAVTIKN ) NAPATETAPEVN HEiwon
™G €UAoynG a&iac ot OXEOn HE TO KOOTOC KTNOEwC. AV OTOIXEIOBETEITAI anopeiwon, n
OwPEUPEVN oTa idla kepalaia {nuid nou sival n diapopd PeTAEU KOOTOUG KTNOEWE Kal UAOYNG
agiac, HETAPEPETAl OTA ANOTEAEOUATA.

3.13 Ano6¢uara

Tnv nuepopnvia Tou IooAoyiopoUu, Ta anoBEéuaTa anoTIMWVTAl OTn XAUnAOTEPN TIUR MWETAEU
KOOTOUC KTAONG Kal kabapnc peuoTonoinoiung a&iac. H kabapry peucTonoinoiun a&ia €ivar n
EKTIMOMEVN TIMA NWANONG TwV anoBspdTwy, OTNV OUVNBIOWEVN MNOPEId TWV EPYACIOV TNG
ENIXEIPNONG MeioV  onoladnnoTe OXETIKG €Eoda nwAnonc. To KOOTOG Twv  anoBePATwy
nepiAapyBavel O0Aa Ta kOOTN ayopdc, Ta KOOTN METATPOMNG Kal TA Aoind KOOTn Mou
npayuatonoinénkav yia va ¢dcouv Ta anoBepata otnv napolod KATAoTaon kal BEon, EKTOC

TWV XPNHATOOIKOVOUIKWY EEOOWV.

3.14 EMNOPIKEG ANAITNOEIG

O1 anaitnoeic and neAATEC KATaxwpouvTal apxika otnv €UAoyn aia Touc kal PETAyeveoTepa
anoTIHWVTal OTO avandoBeoTo KOOTOC XPNOIMOMNOI®VTAC TNV HEBODO TOU AMOTEAEOUATIKOU
€MITokiou, peiov TNV NPOBAEwn yia peinon TnG a&iag Touc. TNV NEPINTWON NMou n avanooBeoTn
a&ia 1} To KOOTOG €VOG XPNHUATOOIKOVOUIKOU OToIxEiou unepBaivel Tnv napovoa aia, TOTE To
OTOIXEI0 QuTO danoTiYdTar oTo AVaKTNOIMO Nocd auTou, dnAadry oTn napouca afia Twv
MEANOVTIK®WV POWV TOU MEPIOUTIAKOU aToIXeiou, N onoia unoAoyileTal Pe BAon TO NpayuaATiko
apxIko emTokio. H oxeTikn {nuia peTagéperal ansubeiac ota anoteAéopara Xpnone. O1 {nUIEC
anopeiwong , dnAadr) 0Tav undapxel avTiKEIYeviKn £vOeiEn oTi o ‘Opihog dev eival og BEon va
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glonpda&el OAa Ta Nood nou ogeilovTal Pe BACN Toug cupBATIKOUC Opouc, avayvwpilovral oTa

anoteAéopara.

3.15 Tapeiaka J1a0€giPa Kal I003UVANaA TAPEIAK®V J1A0ETiHOV

Ta diabeoiya kal 10odUvapa dlabeoipwv nepIAapBavouv Ta PETPNTA OTnV Tpanela kai oTo
TapEio Kabwg eniong kal TIG BpaxunpoBeopec €nevOUOEIC UWNANG PEUCTOTNTAC ONWG Ta
npoiovVTa TNG ayopdc XpnHaTog kal ol Tpanelikeg kaTabeoelc. Ta nNpoidvTa TNG ayopdac XpnuaTog
g€ival XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId MOuU anoTiwvTal oTnv €UAoyn a&ia PEow Tng

KATAoTAoNG AnOTEAEOUATWV.

3.16 MesToxik0 KegdaAaio

'E€0da Ta onoia npaypartonoindnkav yia Tnv €kdoon WETOXWV edgavifovTal HETA TNV aPaipeon
TOU OXETIKOU (POPOU €100dNKATOC, O WEIWON Tou NpoidvTog TG £ékdoonc. Ta £€oda Ta onoia
oxeTilovTal pE TNV €kO0ON METOXWV YIA TNV anoKTNon EMIXEIPACEWV NepIAauBavovTal oTo

KOOTOC KTNOEWE TNC ENIXEIPNOEWS NOoU anokTaral.

Katd tnv anoktnon 10iwv HPETOXWV, TO KATABANOEV TiUNUa, CUWNEPIAAUBAVOUEVWV KAl TwWV

OXETIKWV danavwv, aneikovideTal YEIMTIKA TwV 10iwv KepaAainv (anoBepaTikd unep 1o apTio) .

3.17 ®opoloyia €1003NpaTog & avapBarlAOHEVOG POPOG

H emBdpuvon TnG XpPRoEwWS PE POPOUC EI00DNKATOC AMOTEAEITAI ANO TOUG TPEXOVTEG POPOUC Kal
TOUC avaBaA\opevoug @opoug, dnAadn Toug @OPOUG N TIC (POPOAOYIKEG eAAPPUVOEIC Nou
oxeTilovTal PE TA OIKOVOMIKG OQEAN Mou npokUMTOUV OTnv nepiodo aAlAa &xouv non
kaTahoyioTei 1 6a kataloyloTouv and TIG (POPOAOYIKEC APXEC O OIAPOPETIKEC NeEPIOdoUC. O
(POPOG €1000NUATOC avayvwpileTal oTov Aoyapiacpod TwV anoTEAEOPATWV TNG NeEPIOdOU, €KTOG
TOU (POPOU EKEIVOU Mou apopd ouvalAayeG nou kataxwpndnkav aneubeiag ota idla kepaiaia,

oTNV onoia NePINTwon KaTaxwpeiTal ancudbeiac, kata avaloyo Tpono, oTa idia KepaAaia.

O1 TpéxovTeg POPOI €1000NKATOC NEPIANAPBAVOUV TIG BPaxunpPOBEOUEC UMOXPEWOEIC 1 Kal
anaITioEIg NPOG TIG ONUOGCIOVOUIKEC APXEG MOU OXETICOVTAl PE TOUG NANPWTEOUC POPOUC €Mi TOU
(POpPOAOYNTEOU €I00DAKATOG TNG NEPIOdOU Kal oI TuXOv npooBeTol PpOpol €1000NKATOC MoU

a@opoUV NponyoUHEVEG XPROEIC.
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O1 TPEXOVTEC POPOI ENIMETPWVTAI CUUPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC
(popoAOYIKOUC VOUOUC Mou epapuodlovTal oTiC dIaxEIPIoTIKEG NEPIODOUG WE TIC OMOIEC OXeTICovVTal,
Baoilopevol oTo (PopoAoynTéo KEPDOC yia To €ToC. ‘ONec ol aAAayéc ota PBpaxunpobeoua
(POpOAOYIKA OTOIXEId TOU €EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovral oav HEPOC TwV
PopoAoyIKwV €E00WV OTNV KATAOTACN ANOTEAECUATWY XPrionc.

O avaBaA\opevoc popoc €icodnuaTto¢ npoadiopileTal ge TNV PEBOSO TNG UMNOXPEWONG Mou
NPOKUNTEl Ano TIC NPOCWPIVEC dIAPOPEC METAEU TNG AOYIOTIKAC a&iag kai TnG popoAoyIknG BAong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWTEWV. AvaBarAOPEVOG (POPOG EI00ONUATOG OEV
MoyiCeTal €Gv npokUNTEl anod Tnv apxikn avayvwpion OTOIXEIoU €vepynTikoU 1 naénTikoUu o€
ouvalAayr, €KTOC ENIXEIPNUATIKAG CGUVEVWONG, N onoia 0Tav £yive n ouvaliayr Oev ennpéace
oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1) {nuia.

O1 avaBaM\OPeveC (POPOAOYIKEC aNAITHOEIC KAl UMOXPEWOEIC ANOTIHWVTAl HPE BACN TOug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAI VA EPAPUOCTOUV OTNV MNePiodo KaTa Tnv onoia Ba
OlaKavoVvIoTEl N anaitnaon n n unoxpewon, AduBAavovTac unoywn Toug (PpopoAOYIKOUG CUVTEAEDTEC
(ka1 popoAoyikoUc VOPOUG) nou €xouv TeBei ag 10XU 1 oucIaoTIKa I0XUoUV PEXPI TNV NUEPOUNVia
Tou IoohoyiopoU. e nepinTwon aduvapiac oagouc npoadiopiohol Tou XpOVOU avaoTpogn
TWV MPOoWPIVOV dlIaPopwV £PApHUOlETAl 0 (POPOAOYIKOG CUVTEAECTNC MOU I0XUEl KATA TNV

ENOMEVN TNC NUEpopnviag Tou IooAoyiopoU xpnon.

O1 avaBaA\OpeveG (PpOPOANOYIKEC analThoEIC avayvwpidovTal KaTd Tnv €ktaon otnv onoia 6a
undap&el HEANOVTIKO (POPOAOYNTED KEPDOC YIA TNV XPNOIKONOINan TNG NPoowpIvig diagopdac nou
Onuioupyei TNV avaBaiopevn (popoAoyIKr anaitnaon.

O avaBaAAopevog (OpoC €1000NUATOG avayvwpileTal yia TIG NPOOWPIVEC OIAPOPEC Mou
npokUNTOUV anod e€nevOUOEIG 0 BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPAOEIC, WE €Eaipeon Tnv
NEPINTWON MOU N avacTpoPn TWV NPOCWPIVWV dIaPopwv eAEyxeTal and Tov ‘OuiAo kal €ival

moavd OTI ol NPOCWPIVEG dIaPopES dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 neploooTepeC aAlAayéc oTIC  avaBaAlAOPEVEC (POPOAOYIKEG aMAITACEIC 1 UMOXPEWOEIC
avayvwpilovral oav €va KOUMATI TwV (POPOAOYIKWV €E0OWV OTNV KATAOTACN AMNOTEAEOUATWY

XPAongG.
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3.18 MapoxEG OTO NPOCWNIKO
BpaxunpOOEOHEG NAPOXES

O1 BpaxunpOBeOPEC NAPOXEC NPOC TOUC pyalopevouc (ekTOC and Napoxec ANENC TNG EpYAcIakng
oX€onc) oe xpnua kai og €idoc avayvwpilovral wg €000 O0Tav kabioTavral dedOUANEUPEVEC.
Tuxov aveEO(PANTO NOCO KATAXWPEITAI WC UMOXPEWON, EV® OE MEPINTWON NOU TO NOCO NMou non
KaTapAnBnke unepBaivel To NOoO TWV NAPOXWV, N ENIXEiPNon avayvwpilel To unepBaiiov Nood
WG OTOIXEio Tou evepynTikoU TG (nponAnpwBev £8000) pOVO KATA Tnv €KTAON MOU N
nponAnpwur 6a odnynoel os Peinon HEAAOVTIKWV NANPWH®OV I} GE ENICTPOPN.

Mapoxég HeTd TNV €050 anod TNV unnpegia
O1 napoxec Wetrd Tnv ANEn TnG anaocxoAnong nepIAauBavouv OUVTAEEIC 1 AAAEC MAPOXEC
(aopdaieiec (WG kal 1aTpIk NepIBaAWn) nmou napéxel n enixeipnon MeTa Tnv AREN Tng
anaoyxoAnong, w¢ avralaypa Tng unnpeoiac Twv epyalopévamv. ZUVEN®S NepINaPBAvouv TOG0
NpoypaupaTa KaboploPEVWV €I0POPWY 000 Kal NpoypdupaTa Kabopiopévwv napoxwv. To
ODOUAEUPEVO KOOTOG TWV NPOYPANHATWY KABOPIOHEVWY EI0POPWV KATAXWPEITAl WG £E000 aTNV

nepiodo nou agopa.

lMpoypayuua kaBopIoUEV@WV EI0POPOV
Me Bdaon To NPOYPANHA KABOPIOPEVWV EICPOPWY, N UNOXPEWON TNG EMIXEIPNONG (VOMIKNA
N TEKYAPTR) NePIOPICETAl OTO NOCO MOU €XEI CUPPWVNOEI va CUVEICPEPEI OTOV (POPEA
(n.x. Tapeio) nou diaxeipileTal TIC EIOPOPEC KAl XOPNYEl TIGC NAPOXEC. ZUVEN®C TO MOCO
TwV napoxwv nou Ba Aaper o epyalopevog npoadiopileTal anod To Nocd Nou KaTaBaAAel n
enmxeipnon (N kar o epyaldpevoc) kal ano TIC kaTaBAnBeioeg enevOUOEIC TWV EIOCPOPWV
autwv. H nAnpwTéa €iopopd and Tnv €nixXeipnon ot éva npoypaupa KabopiopEVLV
EI0QOPWV, avayvwpileTal €iTe w¢ Pia uNoxXpEwaon HWETA Kal TNV a@aipean TnG €iIoPpopdg

nou kaTaBAnBnke, €iTe wg éva £€odo.

lpoypauua kaBopIousvwv napoxwv
H unoxpéwon nou kataxwpeitar oTov 1IG0AOYIOUO Yyia Ta NpoypappaTa KabopioHEVwY
napoxwv anoTeAel TNV napouca a&ia TnG unoxpEwaong yia TNV kaBopiopEvn Napoxn HEiov

TNV €UAoyn aia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU npoypdupaTog (€av unapyouv) kai
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TIC METABOAEG NMou MpokUNTOUV anod onolodnnoTe avaloyioTIkO KEPSOC f {nuia kai To
KOOTOC TNG Npounnpeaiac. H d€oueuon TNG KABOPIOKEVNC NAPOXNC UNOAOYICETAl £TNCIWG
and ave&apTnTo avaloyioTn KE TNV Xprnon Tng HeBddou Tng npoBeBANUEVNG NIOTWTIKNG
povadoc (projected unit credit method). MNa Tnv npoc€O@Ancn XpnoIKONOIEITAl TO

EMITOKIO TWV PAKPOMPOBESHWV OPOAOYWV Tou EAANVIKOU Anpoaiou.

MapoxEg TEpHATIOHOU TG anacXoAnong
O1 napoxec Aoyw ARénc Tne epyaciakng oxéong kataBaiovral oTav ol epyalOPevol anoxwpouv
npiv TNV nuepopnvia ouvtagiodotnoews. O ‘OMINOG KATAXWPEI AUTEC TIC MNAPOXEC OTAV
deopeleTal, €ite OTav TepuaTifel TNV ANacXoAnon unapXovtwv £pyalopeEVwV CUPPVA UE €va
AENTOMEPEC NPOYPANKA VI TO ornoio dev UNApyel MBavoTnTa andoupong, €ITE OTAV NPOOPEPEI
QUTEC TIC NAPOXEC WC KivnTPo Yia ekouoia (eBghouaia) anoxwpnon. ‘OTav ol NAPOXEC AUTEC
KaBioTavral NANpwTEEC O NePIODOUC MNEPA Twv OWOEKA MPNVWV ano nUEPOMNVIa Tou
IooAoyiopou, TOTe Ba npénel va nposgo@AolvTal Ye Baon TIC anodOoEIC TwV UWPNANG NoIOTNTAC
ETAIPIKWV OMOAOYWV 1 TWV KPATIKWY OHOAOYWV.
>TNV NEPINTWON Hiac npooPopdc nou Yiveral yia va svBappulvel Tnv €Bs\oudia anoxwpnon, n
anoTipunon Twv napoxwv ANENC TNG €pyaciakng oxeong npenel va BacileTal oTov apiBuo Twv
epyaloPEVWY MOU avapéveTal va OeXTouV TNV nNpoogopd.
TNV NEPINTWON TEPMATIONOU anaoxoAnonc nou undpyel aduvapia npoadiopiohol  Twv
epyalopévwv nou Ba kavouv Xprnon autTwv TwV Napoxwv, Oev YiveTal AoyloTikonoinon aAAd

YVWOTOMNoINoN auTwV w¢ EVOEXOUEVN UNOXPEWDT).

3.19 TMpopAsywsig

MpoBAéweic avayvwpilovtal 6Tav o ‘OPIAOG EXEI NAPOUTEC VOMIKEC I TEKUAIPOHEVEG UMOXPEWOEIC
WG AnoTEAEOUA NAPEABOVTWV YeYovoTwY, €ival meavr n ekkaddpior TouG PECW EKPOWV MOPWV
Kal n eKTinon Tou akpiBouc nooolU TNG UNOXPEWONG KNopei va npayuaronoindei pe afionioTia.
O1 npoBAewelc enmiokonoUvTal KAaTtd TNV nUepodnvia oUvTaéng kabe IooAoyiopou Kal
npooapuolovTal NPOKEINEVOU va avTavakAoUv Tnv napouca a&ia Tng danavng nou avapeveral
va anaimnBsi yia Tn JleubeETnon TNG unoxpéwong. O eVOEXOMEVEG UMOXPEWOEIC OtV
avayvwpilovtal OTIC OIKOVOUIKEG KATAoTAOEIG aAd yvwaoTonoloUvTal, €kTOC av n meavoTtnTa
EKPOWV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKG OMEAN eival eAaxiotn. O1 evOeXOMEVEC
anairnoelg dev avayvwpilovTal OTIC OIKOVOMIKEG KAaTaoTAoEIC aAd yvwoTonolouvTal EpOcov N

€10pON OIKOVOMIKWV OPEAWVY €ival mbav.
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3.20 Avayvmpion 003wV Kal eE00wV

‘Egoda: Ta £00da nepiAapBavouv Tnv aia nwAnoswv ayadbwv Kal napoxnc Unnpecimv, kabapa
ano ®oépo MpooTiBEPevnc Aiac, ekNTWOEIC kal NIOTPOPEC. Ta OIETalpIkA £€00da HEOA OTOV
‘OuiAo anaAsigpovTal nANpwe. H avayvwpion Twv €00dwv YiveTal wg Enc:
MNwAnoesig ayabwv: O nwAnoeig ayabwv avayvwpilovral otav o ‘Opilo¢ napadidel Ta
ayabd oTtouc nehaTec, Ta ayaba yivovrar anodekTd and auTtoUG Kal n €ionpagn Tng
anaitnong eivar eUAoya €€ao@aliopévn. Eniong , o ‘OpIAOG yia NWANCEIC EUNOPEUNATWOV
MEPOG TWV oOnoiwv eVOEXETAI va enOTpaPei 0To TEAOG KABe 0elOv, OXNUATICEl OXETIKN
npOBAewn oc PBAPOC TWV ANOTEAEOUATWV TNG NePIOdou. O UMNOAOYIOHOG TWV &V’ AOYyW
NPoBAEWPewV €xel NpaypaTonoindsi Ye BAon Ta OTATIOTIKA OTOIXEIA ENIOTPOPWY NWANCEWV
NPOYEVESTEPWV MEPIODWV.
Mapoxn unnpeciov: Ta €o0oda and napoxn unnpeciwv Aoyilovralr Tnv nepiodo nou
NapeXovTal ol UNnpPeciec, Ye Baon 1o oTadio oAOKANPWONG TNG NAPEXOUEVNG UNNpPETiacg oc
OXEON ME TO OUVOAO TWV NAPEXOHEVWV UMNPETIWV
‘Ecoda and MIOTWTIKOU TOKOUG: Ta €0oda anod Tokoug avayvwpilovral pe Baon Tnv

npayuaTikry anddoaon Tou OTOIXEIOU TOU eVEPYNTIKOU.

"‘E§0da: Ta £€oda avayvwpilovral oTa anoteAéoparta os dedouleupévn Baon. O NANPwWUESG Nou
NPAyUATonoIoUVTAl YIa  AEITOUPYIKEG MIOOWOEIC PETAPEPOVTAl OTO  AMOTEAEONATA WG £E0da,

KaTd To XpOVO XPNoswc Tou HioBiou. Ta €Eoda and TOkoug avayvwpilovTal oe dedOUAEUPEVN

Baon.

3.21 MiocObwosig

ETaipeia Opidou wg MIoOwTAG: O1 LIoBWOoEIG nayiwv KaTa TIG onoie¢ PetapiBalovral oTov
‘OpiAo 001 o1 KivOUvOl Kal Ta OPEAN MOU EXOUV OXEON WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EVEPYNTIKOU, aveEapTnTa anod Tnv TeAIKn WeTaBifaon R un Tou TiTAOU KUPIOTNTAG TOU OTOIXEIOU
auTou, anoTeAoUV TIC XPNHATOOIKOVOMIKEG MIGOWOEIC. O1 MICOWOEIC AUTEC KEPAAAIONOIOUVTAl HE
NV &vapén Tng MioBwong oTn XapnAoTepn WeTa&u Tng elAoyng aiac Tou nayiou OTOIXEIOU R TNG
napovoac aiag Twv eAAXIOTwV MIoBwuaTwy. Kdabe picBwpa enmipepiCetal PeTa&u TNG

UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE VA ENITUYXAVETAlI £&va OTABEPO
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EMTOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN UMOXPEwWOT. Ol avTIOTOIXEG UMOXPEWOEIG anod
HIoBwpaTa, kKaBapec ano XpnUATOOIKOVOUIKA £€0dd, aneikovi(ovTal OTIC UNOXPEWOEIG. TO HEPOC
TOU XPNMATOOIKOVOMIKOU £E000U Mou apopd ot XPNUAToOOTIKEC MIOBWOEIC avayvwpileTal oTa
anoTeAéopaTa xpnong kata Tn didpkeld TNG piocbwonc.  Ta ndyila nou anokTneénkav He
XPNHUaTodoTIKA HioBwon anooBevovtal oTn MIKPOTEPN NePiodo PETAEU TNC WPEAIMNG (NG TWV
nayiwv oToixeiwv kai Tng SIApKeEIac HioBwar|G Toug,.

SUHQWVIEC MIOBWOEWY OMNou 0 eKPICBWTNAC PETABIBACEI TO dIKAiWPA XPriong €vOG OTOIXEIOU TOU
EVEPYNTIKOU YIA IO CUPPWVNHEVN XPOVIKN NePiodo, XwpiC woTooo va WPeTABIBAlEl kal TOug
KIvOUVOUG Kal avTapoIBEG TN 1010KTNOIAG Tou nayiou aToixeiou, Ta§ivopoUvTal we AEITOUPYIKES
MIoBwaoelc. O1 NANPWHEC NMOU YivovTal yia AEITOUPYIKEG PIoBWOoEIC (kaBapec anod Tuxov KivnTpa
nou NpooPEéPBNKav anod Tov ekPIoBwTH) avayvwpilovTal oTa anoTEAECUATA XPrionc avaloyika
KaTa Tn didpkeia TnG Miobwaonc,.

ETaipeia OpiAou wg ekpIoOWTAG: ‘OTav nayia ekpiobwvovTal Pe XpnHaTodoTikn piobwaon, n
napouoa a&ia Twv PICOwPATWV KAaTaxwpeiTal we anaitnon. H diagpopd YeTa&l Tou PIKTOU Nooou
TNG anaitnong kalr TnG napouoac afiac TnG anaitnong kaTtaxwpeitar w¢ avaBarAopevo
XPNHATOOIKOVOUIKO €0000. To €0000 and TNV eKWioBwon avayvwpileTal oTa anoTeAéopara
XpNonc kata Tn S1apkela TG MioBwaong Xxpnoigonoimvrac Tn PéBodo TN kabapng enevduonc, N

ornoia avTiNpoownevel Yia oTabepry nepiodikrn anodoan.

Mayia nou ekWIoBWvVOVTAl HE ASITOUPYIKEG MIOOWOEIC NePINAPBAvVOVTAl OTIC EVOWUATEG
akivnronoinoeic Tou Iooloyiopou. AnooBévovTal kaTta Tn JIApKEId TNG AVAUEVOHEVNG WPENIUNG
{wnc Toug og Baon ouvenn Pe NApOUoIES IOIOKTNTEG EVOWUATEG AKIVNTOMNOINCEIC. TO £€0000 TOU
evoikiou (kaBapd and Tuxov KivnTpa nou d0Onkav OTouc MIOBWTEC) avayvwpileTal PE TN

oTadepn PEBOSO KaTd Tn dIdpKela TNG NePIGOOU TG HioBwong.

3.22 EmXopnynoesig

O oOuhog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG O OMOIEC IKAvonoloUv aBpoIoTIKa Ta KATwO!
KpITAPIa: a)YNapxel Tekpaipouevn BeBaioTnTa OTI N ENIXEIPNON £XEl CUMOPPWOEI | NPOKEITAl Va
OUMHOpQWOsi Pe Toug Opoug TNnG emxopnynong kair B) mbavoloyeital 0TI TO NO0O TNG

enyopriynong 6a sionpaxdei.
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O1 enixopnynoeIC kaTaxwpoUuvTal oTnv €uloyn aia kar avayvwpilovral ge TpONo CUCTNHATIKO
oTa £000d, YE BAcN TNV apxr) TOU CUCXETIOWOU TWV EMIXOPNYNOLWV UE TA AVTIOTOIXa KOOTN OTa
onoia kai niyopnyouv.

O1 enixopnynosiC nou agopoUv OTOIXEId Tou evepynTikoU nepiAappBavovTal  oTIiG AOINEC
BpaxunpOBETUEG UNOXPEWOEIC WG €0000 EMOMEVWV XPAOEWV Kal avayvwpilovTtal cuoTnuaTIKa
kal opBoloyika oTa £€0oda Me Baon Tn didpkela TNG WPENUNG {wNC TOU Nayiou OTOIXEIOU TOU

EVEPYNTIKOU.

3.23 AIavOHN HEPICHATWV

H Oiavour MEPIOPATWV OTOUC METOXOUC TNG MNTPIKAC avayvwpileTal wC UMOXPEWON OTIC
EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVIa KaTa Tnv onoia n diavoun ykpiveTal ano

TNV FeVIKR ZUVEAEUON TWV HETOXWV.

4. Alaxeipnon XpNHATOOIKOVOHIKOU KIVOUvVoU

4.1 MapAayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOC €KTIBETAl OE XPNHATOOIKOVOMIKOUG KIVOUVOUG ONwG KIVOUVOUG ayopdc (METABOAEG Ot
OUVAAM\QYHATIKEG I00TIMIEG, EMITOKIO, TIWEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO PEUOTOTNTAC,
KivOUVO TAMEIOKWV powV Kai Kivouvo euloyng aiac and PeTABOAEC emTOKiwv. TO YEVIKO
npoypaupa diaxeipiong kivOUvwv Tou Opilou eomialetal otn PN NPOBAEWINOTNTA TWV
XPNHUATOMIOTWTIKWY AYyopwV Kal €MISIWKEI va €AAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKN TOUG

€nidpacn oTn XpnNHATOOIKOVOUIKN anodoan Tou OpiAou.
4.2 Kivduvog ayopdg
MOoTWTIKOG KivOUVOoG

O 'OpIhog dev £XEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. OI NWARCEIG TOU OMiAou Ogv

EMIKEVTPWVOVTAl Of Aiyoug HEYAAOUG NEAATEC XOVOPIKNG, aAAG O NWANCEIC XOVOPIKAG
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dlaoneipovTal 0 NoAOUC MEAATEC Kal OUVEN®G O kivouvog OiaoneipeTal. O1 g NWANCEIC

XOVOPIKNG YivovTal KUPIG 0 NEAATEC UE AIoAOYNHEVO IGTOPIKO MICTWOEWV.

Kiv3uvog peuoToTnTag

O kivduvoc peuaToTNTAC diIaTNPEiTal o€ XaunAd enineda, diaTnpwvTag enapkn diabeoiua.

KiviuvoG TAUEIOK®OV pomV Kal Kivouvog HeTaBoAmv gUAoyng a&iag Aoym HeTaBoAmv
TV EMNITOKIOV

Ta AsiToupyika £€000a Kal TAUEIOKEG pOEC Tou OpiAou ival ouoiwdmG aveEapTnTa anod HETABOAEC

OTIC TIMEC TWV emTOKIWV. O ‘OHINOG Jev £XEl OTO EVEPYNTIKO TOU ONUAVTIKA £VTOKA OTOIXEId, N

noAImikry  d€ Tou Opilou, €ival va diatnpei nepinou To oUvoAo Tou Javeiopou OE  MPOIOVTd

KUMAIVOUEVOU €MITOKIOU Pe eEaapaliopevn anddoon. STnv ANEn TnG dIaxEIpIoTIKNG NEPIOSOU TO

oUvoAo Tou daveiopoU ATav o€ dAveld KUPAIVOUEVOU EMITOKIOU.

5. MAnpogpoOpnon KaTa Topéa

5.1 MNpwtelwV TOpEéag NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Katd tnv 31" AskepBpiou 2006 o1 dpaoTnpidTNTEC Tou OWIAOU CUVIOTOUV €vav €MIXEIPNHATIKO
TOMEA, AQUTOV TNG eunopiac kal d1Iabsonc €1dwv €vduonc, unodnong kai Aoinwv ageooudp Ta
onoia @Epouv To Bacikod onua Tng Fashion Box Group S.p.A., REPLAY, kabw¢ Kal Ta gPnopika
onuaTa Twv unohoinwv eraipeiwv Tou Opidou REPLAY & SONS, REPLAY BABY, E-PLAY, REPLAY
KNITWEAR, REPLAY SHOES. KaTtd ouvénsia To KUpIO €vOIAPEPOV  XPNHATOOIKOVOUIKNG
nANPOPOPNONG EMNIKEVTPWVETAI OTN KATAVOMUNR TNG dpactnpioTnTag Tou OpiAou, o€ XovOpIkO Kal
ANlaviko gunopio.

O 'OpiAog dpaaTnpionoleiTal o€ dUo (2) KUPIOUG ENIXEIPNHATIKOUG TOHEIC: XovOpIkn — Aiavikr).

Ta anoTeAéopaTa TwV TOPEWV AUTWV OTIC XPNOoeIC nou éAn&av Tnv 31" AekepBpiou 2006 kai 31

Aekepppiou 2005 yia Tov OPIAO £XOUV WG €ENC:

1/1-31/12/2006 Xovoapikn Aavikn ZUvoAo

JUVOAIKEC HIKTEC nNwANoeic  ava

Topéa 16.256.938 8.273.686 24.530.624
KaBapég nwARCEIG 16.256.938 8.273.686 24.530.624
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MIKTG KEPON 5.710.941 4.814.623 10.525.564
Noina £000a eKPETANEUGNG 514.017 514.017
Noind €800a ekPETAANEUONG (882.676) (882.676)
XpnNUATOOIKOVOUIKG £000a 4.806 4.806
XpnNUaTOOIKOVOUIKG £E0da (288.283) (288.283)
A&IToupyIKa £E08a (3.933.265) (3.682.591) (7.615.856)
AnooBEoeIg (238.221) (452.145) (690.367)
Kpdn npd @opwv 887.319 679.886 1.567.206
1/1-31/12/2005 Xovdpikn Aiavikn Z0volo
SUVOMAIKEG MIKTEG NWANOEIC ava TopED 12.238.236 7.389.429 19.627.665
KaBapéc nwAACEIC 12.238.236 7.389.429 19.627.665
MIKTG KEPON 3.756.991 4.031.888 7.788.879
Aoina €000a eKPETANNEUONC 546.234 - 546.234
Noina £€00a eKPETANMEUONG -421.130 - -421.130
XpNHATOOIKOVOUIKA £000a 17.061 - 17.061
XpnHaTooIkoVouIka £€0da -174.836 - -174.836
AsiToupyikd €€o0da -2.954.836 -3.315.317 -6.270.153
AnooBeoeig -182.965 -366.975 -549.940
Kpdn npd @épwv 586.519 349.596 936.115

H kaTtavourn Twv €vomoiNuévwv OTOIXEIWV Tou EvepynTikoU Kal TwV UMNOXPEWOEWV OTOUC

EMIXEIPNUATIKOUC TOUEIC, avalUeTal we €ENC:

Anaitnosig

Mn
31/12/2006 Xovdpikn Aiavikn Karavepnueva Zuvolo
MeAaTeg kal Aoinég Epnopikég
8.664.205 - - 8.664.205
Evonoinpévo EvepynTiko 3.336.732 5.707.136 1.156.194  10.200.062
18.864.267
EVONOINPEVEC YNOXPEDTEIC 4.751.457 6.288.301 899.924 11.939.682
Mn
31/12/2005 Xovdpiki) MAavikiy  Katavepnupéva Zuvolo
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MeAdTeg kai  AoinéG  ENOPIKEG

ANaiToeIg 7.138.632 - - 7.138.632

Evonoinuévo EvepynTiko 2.834.546 4.855.096 1.040.378 8.730.020
15.868.652

Evonoinyeveg YNoXpewoelg 3.862.868 5.112.301 731.626  9.706.794

5.2 AsuTtepelmV TOPEAG NANPOPOPNONG — YEWYPAPIKOiI TOHEIG

O 'Ouihoc dpacTnpionoleital o€ TPEIC (3) KUPIWG YEWYPAPIKEC NEPIOXEC Kal dleubuvovTal ano Tnv
€dpa Tn¢ ETaipeiac.

H £€dpa Tou Opilou kal n kUpia xwpa dpacTnpionoinong Tou ival n EANada. O GANEC NEPIOYEC
A&IToupyiag €ival Kupiwg ol TONoI NWANONG TWV EUNOPEUPATWV. O NWARCEIC Tou Opilou yivovTal

KUPIWG 0 XWPEG TS Eupwlwvng Kal AoINEC XWPEG,.

O1 nwAnoeic Tou Opihou yia Tn nepiodo and 01.01.2006 £wc 31.12.2006 kai TNV avTioToixn
nepiodo yia To 2005, £xouv WG €ENG:

Xapeg Moingg ZuvoAika
1/1-31/12/2006 EAAGSa Eupwnaikng . .
E Xwpeg Mooca
voonG
MwAnoeIg 21,896,623 640,888 1,993,114 24,530,624
Xopeg .
. ] Moingg . .
1/1-31/12/2005 EAAGda Eupwnaikng i ZuvoAika Mooa
. XWPEG
Evwong
MwARoEIg 17,273,339 860,907 1,493,419 19,627,665
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6. INMEIWOEIG OTIG OIKOVOHIKEG KaTaoTdoEig

6.1 Evowmpara nayia NEPIOUCIAKAd oToIXEia

Ta evowpaTta nayia nepiouciaka oTtoixeia Tou OpiAou kai Tng ETaipeiag availovtal wg €&n:

Etrolo AeATio Xprjong 2006

O OMIAOZ
Kripia - Texvikda  Meragopika ‘EminAa kai .
épya Méoa Aoinog ] ZuvoAo
€EONAIOHOG
AoyioTikn a&ia Tnv 1n Iavouapiou 2005 882.435 814 863.274 1.746.523
MikTr AoyioTikr agia 1.451.909 21.653 2.391.005 3.864.567
JUOOWPEUNEVN anooBeon kal anoysinon agiac (440.847) (19.719) (1.084.276)  (1.544.843)
AoyioTiki agia Tnv 31n AekepBpiou 2005 1.011.061 1.934 1.306.729  2.319.724
MikTr) AoyioTikn a&ia 1.495.909 21.653 2.600.486 4.118.047
JUOOWPEUPEVN andoBeon Kal anoyeinon agiac (605.762) (20.017) (1.458.699) (2.084.479)
AoyioTikn aia Tnv 31n AskepBpiou 2006 890.147 1.635 1.141.786 2.033.568
O OMIAOZ
KTipia - MeTagopika 'Emn)\a' kai ,
TEXVIKA £pya Méoa Aomoq' Zuvoho
€EonAIoNOG
MoyioTikn a&ia Tnv 1n Iavouapiou 2005 882.435 814 863.274 1.746.523
MpooBrKeC 553.263 1.990 810.691 1.365.944
NWAROEIC - MEIOOEIC (280.000) (636) (101.992) (382.628)
AnooBéosic nepiddou (144.637) (235) (265.526) (410.398)
KaBapic ouvahhayuaTikec dlapopeg 0 0 282 282
AoyioTikn aia Tnv 31n AskepBpiou 2005 1.011.061 1.934 1.306.729 2.319.724
MpoaBrkeg 44,000 0 283.876 327.876
MNwARoeIg - MeIwoeIg 0 0 (71.948) (71.948)
AnooBEaeic nepIOdoU (164.914) (299) (376.159) (541.372)
KaBapgc ouvahhayuaTikee dlapopeg (0) 0 (712) (712)
MoyioTikn a&ia Tnv 31n AskepBpiou 2006 890.147 1.635 1.141.786 2.033.568
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REPLAY
H ETAIPEIA
KTipia o Meragopika 'Enln)\q Kal '
TEXVIKA Mioa Aoinog ] ZuvoAo
Epya €EonAIopog
AoyioTiki atia Tnv 1n Iavouapiou 2005 882.435 814 828.354 1.711.603
MIkTT) AoyioTikn a&ia 1.183.416 21.653 2.119.949 3.325.017
JUCOWPEUPEVN anoaBeon Kal anopginon agiag (436.282) (19.719) (933.630) (1.389.631)
AoyioTiki afia Tnv 31n AekepBpiou 2005 747.134 1.934 1.186.319 1.935.386
MikTr) AoyioTikn a&ia 1.227.416 21.653 2.327.354 3.576.422
JUCOWPEUPEVN anoaBeon kal anopeinon agiag (587.074) (20.017)  (1.274.324) (1.881.415)
AoyioTikn aia Tnv 31n AskeppBpiou 2006 640.342 1.635 1.053.030 1.695.008
H ETAIPEIA
KTipia - MeTaqopikd 'Enln)\q Kal '
TEXVIKA Mioa Aoinog ] ZuvoAo
Epya etonAiopog
AoyioTikn a&ia Tnv 1n Iavouapiou 2005 882.435 814 828.354 1.711.603
MpooONKeC 284.769 1.990 619.784 906.543
MwANCEIG - MelwoeIg (280.000) (636) (45.576) (326.212)
AnooBEoeic nepiodou (140.071) (235) (216.242) (356.548)
AoyioTiki afia Tnv 31n AskepBpiou 2005 747.134 1.934 1.186.319  1.935.386
MpooBKeC 44.000 279.778 323.778
MwAnoeIg - Melwoeig 0 (71.948) (71.948)
AnooBEoeic nepiodou (150.792) (299) (341.118) (492.209)
AoyioTikn aia Tnv 31n AskeppBpiou 2006 640.342 1.635 1.053.030 1.695.008

H ETaipeia anoTipd TIC enevOUCEIC TN OE akivnTa Pe BACN TO I0TOPIKO KOOTOC KAl Ol AOYIOTIKEC

a&ieg eivail ol €ENC:

31/12/2005

KOoTOG KTAONG 121.790
ZWPEUKEVEG ANOOPETEIG 40.191
NoyioTikn Agia 81.599
31/12/2006

KOoTOG KTAONG 121.790
S WPEUMEVEC AnOCRETEIC 43.844
NoyioTikn Agia 77.946
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Aev unapyouv UnoBnKeG Kal NPOCNUEINCEIC ENi TWV NAYIKV NEPIOUCIAK®Y OTOIXEIWV EvavTl TOU

daveiopou.

KaTd tnv npooappoyn ota Aigdvry AoyioTika MpoTuna n ETaipeia npoocau&noe To KOOTOCG KTHONG

TV €ninAwv kai Aoinou €E0nAICHOU TNG, HE TO KEPAAAIO and TIG XPNHATOOOTIKEG MICOWOEIC TIC

OMOIEG €iXe OUVAYEI KAl TAUTOXPOVA UNMOAOYIOE anooBECEIC NAvw o€ auTo.

O unoAoyIopOG TwV anooBECEWY £YIVE WG EENC:

Mepiypagpn M£00doc AnooBeonc JuvTeEAEOTAG anooBeong
‘EninAa Me Baon Tnv weENUN lwn 15%-20% & 100%
HAekTpovikoi YNOAOYIOTEG Me Bdon TNV w@EAUN Lwn 24%-30% &100%
KTipia Me Baon TNV w@ENUN {wn 3%
AuTokivnTa Me Baon Tnv w@ENIUN {wn 15%
Aoindc EEonAlopoc Me Bdon TNV w@EAUN Lwn 8%

EykaTaoTaoeIc og akivnTa TpiTwv

Me Bdon Ta npoodokwueva £Tn HioBwong

5,80% -33,3%

6.2 AOCW®MATEG AKIVNTONOINOEIG

O1 aowpaTeg akivnTonoInoelc TnG ETaipeiag nepiAapBavouv Twv «agpa» Twv KATACTNHATWY, T

AOYIOUIKG npoypaupaTa kabwce kal adeiec Xpnoeic AoyIoHIkoU.

H Kivnon Twv OXETIKWV Aoyaplacpuwy Xl w¢ €EAC:

O OMIAOZ
"Aspaq"' I\ovlc'rpma SOVoAo
KaTaoTNHATOV  npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2005 855.825 58.825 914.651
MikTr) AoyioTikn a&ia 1.189.627 178.155 1.367.782
JUOOWPEUPEVN andoBeon Kal anoyeinon agiac (412.147) (83.548) (495.695)
AoyioTikn aia Tnv 31n AskepBpiou 2005 777.480 94.607 872.087
MIkTr) AoyIoTIKN a&ia 1.687.359 590.005 2.277.364
JUOOWPEUUEVN anooBeon Kal anoysinon agiac (511.501) (132.546) (644.047)
AoyioTiki agia Tnv 31n AskepBpiou 2006 1.175.858 457.459 1.633.318
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O OMIAOZ
"Aspa(;'" I\OYI('!'|.IIKCI SGVoAo
KAaTaoTNHATWV  npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2005 855.825 58.825 914.651
MpooBnKeC 0 73.341 73.341
MNwARCEIC - Melwoelg 0 (2.358) (2.358)
AnooBéaeic nepiddou (80.799) (35.201) (116.000)
KaBapéc ouvalaypaTikéc d1apopec 2.452 (0) 2.452
AoyioTikn aia Tnv 31n AskeppBpiou 2005 777.480 94.607 872.087
MpooBnKeC 500.000 411.850 911.850
MwANCeIC - MeIwaEeIg 0 0
AnooBéoeic nepid6dou (99.997) (48.998) (148.995)
KaBapéc ouvaAAayuaTikee dIapopec (1.624) 0 (1.624)
AoyioTikn a&ia Tnv 31n Askepppiou 2006 1.175.858 457.459 1.633.318
H ETAIPEIA
Aspaq' I\ovlc'rpma SOvoAo
KAaTaoTNHATWV  npoypappara
MoyioTikn a&ia Tnv 1n Iavouapiou 2005 637.441 58.824 696.265
MIkTr) AoyIoTIKn a&ia 910.638 176.596 1.087.234
JUOOWPEUUEVN anooBeon kal anoysinon agiac (340.076) (83.397) (423.473)
AoyioTikn a&ia Tnv 31n AskepBpiou 2005 570.563 93.199 663.761
MikTr) AoyioTikn a&ia 1.410.638 588.446 1.999.084
JUOOWPEUPEVN andoBeon Kal anoyeinon agiac (426.179) (131.927) (558.106)
AoyioTikn a&ia Tnv 31n AskepBpiou 2006 984.459 456.519 1.440.978
H ETAIPEIA
"At-:puc;'" I\OYI('Il.IIKCI SOvolo
KAaTaoTNHATWV  npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2005 637.441 58.824 696.265
MpooOnKeC 0 71.782 71.782
MNwARCEIC - MeIWoEeIg 0 (2.360) (2.360)
AnooBEosic nepiodou (66.878) (35.047) (101.925)
AoyioTikn aia Tnv 31n AskeppBpiou 2005 570.563 93.199 663.761
MpooBnKeC 500.000 411.850 911.850
MNwANRCEIC - Meiwoeig 0 0 0
AnoaBéaeic nepiddou (86.103) (48.530) (134.633)
AoyioTikn a&ia Tnv 31n Askepppiou 2006 984.459 456.519 1.440.978
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6.3 EnevduUoEeIg 0€ BUyaTpIKEG EMIXEIPNOEIG

O1 enevdUoeic Tou Opilou kal TG ETaipeiag avaluovTal wg €ENG:

‘OpiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005

SUMPETOXE o€ BuyaTpIkE

HH 'X g VATPIKES 1.576 1.576 683,810 584,009
ENIXEIPNOEIC
OpeINdueveC dOTEIC (903) (903) (903) (903)
Msiov: MpoBRAe 10 UnoTiuNG

? Bheyn v Hnon (295,858) (195.858)

OUMLETOXNG
2Uvolo 673 673 387,048 387,248

6.4 AvaBaAAopevog pOopog

O1 avaBaAAOPeVEC POPONOYIKEG ANAITAOEIG / UNOXPEWOEIC ONWG NPOKUNTOUV and TIC OXETIKEC

NPOCWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WGE EENC:

‘OpiAog ETaipsia
Nepiypapn 31/12/2006 31/12/2005 31/12/2006 31/12/2005

AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon | AnaiTnon Ynoxpéwon
Auha Mepiouoiaka
>ToIxeia 26.458 121.538 41.481 100.168 26.458 121.538 41.481 100.168
AnoBépara 76.193 0 58.162 0 76.193 0 58.162 0
Noingg
MakponpoBsoEeS
YNoxpewaoeig -1.818 0 4.392 0 -1.818 0 4.392 0
>Uvolo
BpayunpoBeauwv
YNoXPEWTEWY 56.700 119.522 76.758 184.629 56.700 119.522 76.758 184.629
Z0voAo 157.532 241.060 180.793 284.797 157.532 241.060 180.793 284.797

O ouvTeEAEOTNC POPOU

29%.

€1000nNKaTog oTov onoio unokerral o ‘OuIAog €ival yia To 2006 igog pe
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6.5 AoInéG HaKPONPOOECHEG ANAITNOEIG

O1 pakponpoBeopec anarriosi Tou Opilou kai TnG ETaipeiac avalUovtal w¢ €E€nc oTov

NapakaTw nivaka:

Nepiypagn
AOOPEVEC EYYUNOEIC

NOINEC pakponpdBEoUEC anaITrOEIg

ZUvolo

6.6 Ano6tuara

Ta anoBépata Tou Opilou kal TnG ETaipeiag availovTal wg €EN:

Nepiypagn

EpnopeupaTa
A’ ka1 B' UAeg
MpoBAEWPEIC UNOTIKNONG ANoBEPATWY

ZuvoAikf KaBaprn PEUCTONOINGCIHN
adia

‘OpiAog ETaipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005

327.617 285.268 318.854 276.505

327.617 285.268 318.854 276.505

'OuiAog ETaipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
3.905.613 3.270.956 3.192.351 2.448.059
3.905.613 3.270.956 3.192.351 2.448.059
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6.7 MeAAareq kal AOINEG EPNOPIKEG ANAITOEIG

O1 neAATEG Kal ol AOINEG EPNOPIKEC anaiTrioelg Tou OpiAou kai Tng ETaipeiag, avaAlovtal wg €&nc:

Nepiypagi 'OutAog Eraipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeg 4.594.894 3.616.181 4.594.453 3.616.136
FpappdTia sionpakTéa 203.519 228.344 203.519 228.344
MpappdTia oTic Tpaneleg yia sionpagn 24.000 98.250 24.000 98.250
MpappaTia og kabuoTépnon 16.756 16.756 16.756 16.756
MeTaxpovOAOYNHEVEG EMITAYEC 3.781.535 3.021.863 3.781.535 3.021.863
EniTayéc og kaBuoTépnon 43.500 29.128 43.500 29.128
Eniopaleic — enidikol NEAATEG & XPEWOTEG 814.358 648.697 814.358 648.697
Meiov: npoBAEYEIC (814.358) (520.588) (814.358) (520.588)
Ka@apég ENNopIKEG anaITROEIG 8.664.205 7.138.632 8.663.764 7.138.587
KukAogpopouv EvepynTikod 8.664.205 7.138.632 8.663.764 7.138.587

'O\ec o1 anaITioeIg sival BpaxunpoBeopeS kal dev analTeital NposEOMANCN KAaTa TNV NUEPOMNVia

Tou IooAoyiopou.

Agv UNAPXEI OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU O OXECN ME TIC ANAITACEIC and Toug

NeAATeC kKabwg o ‘OINOG Exel HEYAAo apIBPO NEAATWV Kal 0 NICTWTIKOG KivOouvog diaoneipeTal.

O1 eUAoyeG a&iec Twv anaImnoewv €ival ol akOAOUBEG:

Mepiypagpn 'OuiAog ETaipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeq 4.594.894 3.616.181 4.594.453 3.616.136
FpappdTia sionpakTéa 203.519 228.344 203.519 228.344
Mpapparia oTic Tpaneleg yia ionpagn 24.000 98.250 24.000 98.250
lpappdaTia og KabuoTEpnon 16.756 16.756 16.756 16.756
MeTaypovOAOYNIHEVEG ENITAYEC 3.781.535 3.021.863 3.781.535 3.021.863
EniTayég o€ kaBuaTépnaon 43.500 29.128 43.500 29.128
Eniopaleic — enidikol NEAATEG & XPEWOTEG 814.358 648.697 814.358 648.697
Meiov: NpoBAEYeIg (814.358) (520.588) (814.358) (520.588)
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ZUvoAo 8.664.205 7.138.632 8.663.764 7.138.587

6.8 AnAaITROEIG and OuyaTpikEG eTalpeieg Tou Opilou

O1 Anairnoeic anod OuyaTpikeg eTaipeieg Tou Opilou, avaAlovTal w¢ €ENG:

Enwvuyia 31/12/2006 31/12/2005
F.B.C. FASHION BOX CYPRUS L.T.D. 188.268 230.508
BLUE BOX A.E. 725.351 613.790
Zuvolo 913.620 844.298

6.9 AoInég anaiTROEIG

O1 Aoinég anartrioelg Tou OpiAou kai TnG ETaipeiac avalovTal wg €Enc:

Mepiypagn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewoTeG dIAPopOI 1.052.841 962.360 868.887 755.537
Ka®apég anaiTiOEIG XPEWOTOV 1.052.841 962.360 868.887 755.537
MpokaTaBoAEG yia ayopec anoBepdTwv 473 60.206 473 60.206
Z0voAo 1.053.314 1.022.566 869.361 815.743
KukAogopouv EvepynTikod 1.053.314 1.022.566 869.361 815.743

O1 eloyeg agiec Twv anaTnoswyv ano XPEWOTEG €ival 0l NApakATw:

‘Ouidog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewoTeC dIAPOPOI 1.052.841 962.360 868.887 755.537
MpokaTaPBoAEC yia ayopeg anoBepdTwy 473 60.206 473 60.206
1.053.314 1.022.566 869.361 815.743
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6.10 Aoina KUKAOPOPIaKAd OTOIXEIa EVEPYNTIKOU

Ta Aoina KUKAOQOPIKA OTOIXEIa TOU evepynTikoU Tou Opidou kai Tng ETaipeiag avaAlovTal oTov

akoAoubBo nivaka wg eEnG:

Mepiypapn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'EE050 ENOPEVWV XPAOEWV 38.971 28.159 35.974 25.138
Noinoi  petaBatikoi  Aoyapiaopoi
EVEPYNTIKOU - - -
Z0volo 38.971 28.159 35.974 25.138

6.11 Tapsiaka J1a0€0i1Pa Kail I00dUVANA TAHEIAK®OV J1A0ECiHOV

Ta Tapeiakd O1a6£oipa kal 1000Uvapa Tapelak®wy OIaBeoidwy, avTinpoownelouv PETPNTA OTd
Tapeia Tou Opilou kai TnG ETaipeiac, Tpane(ikec kaTabEoeig diIaBEaIPeG o€ npwTn {ATNON Kabwg

Kal NpoBeoIaKEG KaTABETEIC o€ Repos, kal avaAUovTal oTov akoAouBo nivaka wg eEnc:

Mepiypagpn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tapeio 218.738 154.924 164.467 119.887
KaTtabéoeig Owewg 830.717 594.870 776.678 497.149
Repos - - - -
Z0voAo 1.049.456 749.794 941.145 617.036
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6.12 'Idia Kepalaia

a) MeToxiko KepaAaio

To peToxIkO Keahaio TnG Etaipeiac, avaleTal wg €ENG:
To peTOXIKO KeAAalo Tng Etaipeiac  diaipeital og 7.812.500 KOIVEG OVOMAOTIKEC WETOXEC
ovouaoTIkng a&iac € 0,30 n kabe pia.

H petoxny Tng FASHION BOX EAAAZ AE cival e\elBepa dianpaypaTeloiun oTo XpnuaTioTnpio
ABnvav oTnVv KaTnyopia HIKPAG Kai Jeoaiac kepaAaionoinang.

Avakoivwbnke OTI pe Tnv and 23/05/2006 anogacn TnG TAKTIKNG EVIKNG ZUVEAEUONG TWV
METOXwWV TNG eTaipeiac FASHION BOX EAAAZ A.E., au€nbnke To WETOXIKO TNC KEPAAAIO KATA
Eupw 468.750 pe kepaAaionoinon nooou 468.750 eupw €k Tou AoyaplaopoU «unodAoino Kepowv
€I véov» Kkal Tnv €kdoon 1.562.500 VEwV OVOMAOTIKWV HETOXWV, OVOMAoTIKAG a&iac 0,30 €
€KAOTNC, Nou diavepndnkav dwPEAvV OTOUC PETOXOUG TNG £Talpiag, o€ avaloyia pia (1) véa koivn

OVOMAOTIKI METOXN YIa KABE TEOTEPIG (4) NAAAIEC KOIVEG OVOUAOTIKECG METOXEG.

MEeTA TNV WG AV ETAIPIKA METABOAN, TO METOXIKO KEPAAAIO TNG £Talpeiag diapopPwOnke anod
Euro 1.875.000 ot Euro 2.343.750, diaipoUpevo oc 7.812.500 KOIVEC OVOUAOTIKEG WETOXEG
ovouaoTiknG a&iac Euro 0,30 n kabe pia. Me tnv ano 8/6/2006 anogacn Tou AloiknTIKoU
>upBouAiou TNng eTaipeiag, migTonolsiTal N 0AooxXepnG kaTaBoAn TnG au&nong Tou PETOXIKOU TNG
KepaAaiou, NoooU «TETPAKOOIWV €ENVTA OKTW XINAdWYV ENTAKOCIwV nevivTa (468.750) supw»,
ONwG auTn anogacioTnke oTnv TakTik Tevikn ZUVEAEUON TWV METOXWV TNG ETAIPEIAC TNG
23/05/2006. Tnv 7/6/2006 kataxwpnbnke oto MnTpwo AvwvUdwv ETaipsiwv n un’ apiBuo K2-
8519/7-6-2006 anogacn Tou Ynoupyeiou AvanTu&ng, e Tnv onoia €ykpibnke n Tpononoinon
Tou apBpou 5 Tou kataoTaTikoU TNG €Talpeiac cUP@wva Pe Tnv anod 23/05/2006 andégaon Tng

TakTikAG MeviknG ZuveAeuong,.

H ETaipia otnv TpExouoa nepiodo Npoxwpnos oTnv NwAnon ouvoAikoU apiBuou 78.125 koivav
OVOUAOTIKWV HETOXWV KOOTOUG KTAONG €147.656,80, o1 omnoiec avTioToixouv oto 1% ToOU
ouvolouU TWV pETOXWV. H nwAnon Twv napanavw PETOXwWV OAOKANpwOnke oTig 24/11/2006. H
ev Aoyw d1G6gon npaypaTtonoindnke We Tnv anogacn Tng TakTikng Mevikng ZuveAeuong Tng

17/5/2004 kai Tnv and 26/10/2006 andégaong Tou AZ TNnG ETAlpeiac,.
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To peTOXIKO KePAAalo Tou Opilou kal TnG ETaipeiac, avalueTal wg €ENc:

Ap10p0Gg A&ia Ynep 10 131gg

HETOXWV HETOX®V ApTIO MeToXEC ZUvolAo
YnoAoina 1/1/2005 6.250.000 1.875.000 2.338.625 (147.657) 4.065.968
'Ekd00N VEWV PETOXWV - - - - 0
Ayopa Metoxawv MnTpIKNG
(IdIEG PETOXEG) - - - - 0
MwAnon MeToxwv
MnTPIKAG (IOIEG JETOXEC) - - - - 0
YnoAoina 31/12/2005 6.250.000  1.875.000  2.338.625  (147.657) 4.065.968
'EkDOON VEWV PETOXWV 1.562.500 468.750 - - 468.750
Ayopa MeToxawv MnTpIKNG
(‘IdIEG PETOYXEG) - - - - 0
Anotiunon Idiwv PETOXWY - - - 1.926 1.926
MwAnon MeToxwv
MnTpIKNG (IOIEG PETOXEG) - - 21.654 145.731 167.385
YnoAoina 31/12/2006 7.812.500 2.343.750 2.360.279 0 4.704.029

B) Aoina AnoBspaTika

O Aoyapiaopocg «Aoind AnoBspatika» Tou OpiAou Tnv 31/12/2005 kai 31/12/2006 nepihapPavel

TIC AKOAOUBEC KATNYOPIEC ANOBEPATIKWV:«TAKTIKO anoBspaTiko», «AnoBepaTikG anaA\acopeva

NG popoloyiac €00da» Kal «APopoAdynTa anoBepaTikd €IdIkwv JIATAEEWV VOUOU».

And Ta avwTéPw, TO TAKTIKO AnoBepaTikO OXNMATICETAI UNOXPEWTIKA €K TOU VOUou and Ta

KEPON €KAOTNG XPNONC Kal Napapevel oTa idla Ke@aiaia TN ETaipiac npoc cupwn@iopd Tuxov

{nuiwv nou Ba npokUWouv oTo HENOV Ve £xel popoloynBei péoa os kABe xprion oTnv onoia

OXNMATIOTNKE KAl KATA CUVENEIa gival EAeUBEPO PpoOpoU.

‘Ocov agopd Ta unodloina anobepatika PNopouv va dlavepndolv OTOUC WETOXOUC €POOOV

kaTapAnBei o avahoyouv (popoc.

Ta Aoina anoBepaTikd Tou Opidou kal TnG ETaipeiac, avaluovTtal we €ENC:
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AnoOepaTika A@opoAdynTo
anaAAacopeva anoOspaTiko
TakTiko NG popoloyiag €101K®OV
AnoBepaTiko €o0da diara&swv ZUvoAo
YnoAoina 1/1/2005 170.949 1.207 57.104 229.260
ZUvaAAayuaTIKEG DIAPOPEG - - - -
MeTaBoAéc oTn dIApKEIa TNG
Xpong 21.569 - - 21.569
Aoina - - - -
YnoAoina 31/12/2005 192.518 1.207 57.104 250.829
ZuvaA\aypaTikéG dIapopPEC - - - -
MeTaBoAEc oTn dIApKela TG
XpNAong 27.680 - - 27.680
Aoind - - - -
YnoAoina 31/12/2006 220.198 1.207 57.104 278.509

6.13 AAQVEIGKEG UNOXPEWOEIG

O1 davelakeg unoxpewaelg Tou OpiAou kal TG ETaipeiag , avaAUovTal wg €ENg:

MakponpoBsopa Adveia
OpoMoyiaka daveia

‘OpiIAog

31/12/2006 31/12/2005

ETaipeia
31/12/2006 31/12/2005

BpaxunpoBeopa daveia
Tpanedika ddveia

MakponpoBeaEC
UNOXPEWOEIC MANPWTEEG OTNV
€NOHEVN Xpron

2Uvolo daveiov

4.062.042 2.784.175 4.062.042 2.784.175
4.062.042 2.784.175 4.062.042 2.784.175
0 350.806 0 350.806

625.000 250.000 625.000 250.000
625.000 600.806 625.000 600.806
4.687.042 3.384.981 4.687.042 3.384.981

Ta napandvw daveia £xouv xopnynoei oc supw (€).

O 'OuINoG €xel AaBel Tpia opoAoylaka daveia:

a) To npwTo opoAoyiakd davelo nooou € 1.000.000,00 kai eAn@ON oTic 16" ZenTeuPBpiou 2004,

yla anonAnpwpn Bpaxunpobeopou daveiopou. H anonAnpwpn Tou daveiou Ba vivel wg €ENC:

KepaAaio 125.000 € og 18 prvec anod Tnv nUepounvia €kdoong
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KepaAaio 125.000 € o 24 urvec ano Tnv nUepounvia €kdoonc

KepaAaio 125.000 € o 30 yrjvec ano Tnv nUepounvia £kdoong

KepaAaio 625.000 € o€ 36 Yrvec ano Tnv nUepounvia £kdoong

B) To deUTepo opoAoylakd davelo nooou € 2.000.000,00 An@On oTic 15 MapTiou 2006 yia
anonAnpwpn Bpaxunpobeopou daveiopou. H anonAnpwyr Tou Ba yivel og 3 €.

y) To TpiTo opoloyeiakd davelo gival eniong nooou € 2.000.000,00 kar eAn@On oTic 27 AnpiAiou
2006 yia anonAnpwur) BpaxunpoBeopou daveiopoU. H anonAnpwpn 6a yivel og 2 £1n.

Ta enitokia davelopou yid TO MeEV MPpWTO OAvelo €ival Kupaivopevo pe Baon 1o Euribor
npooauénuévo kata 1,15% kal ToU OeUTEPOU Kal TPITOU dAVEIOU KUMPAIVOPEVO HPE Baon To

Euribor npooau&nuéva kata 1,00% avTioToixa.

Ol HaKPOMPOBESHEC UNOXPEWOTEIC NANPWTEEC OTNV ENOUEVN XPRON agpopolv To unodloino Tou
KepaAaiou Tou opoAoyiakoU daveiou TnG Aaikng Tpanelac 1o onoio 6a kataBAnBei peéoa oTo
2007.

H etaipeia oxnuaTidel npoBAewn yia Touc deDOUAEUPEVOUC TOKOUG €EUNNPETNONG TWV daveiwv

NG kai emBapUVel PE Ta OXETIKA £600a TA ANOTEAEOUATA XPrOEWS TNG EKACTOTE NEPIODOU.

Ta npaypaTikd otabuiopéva emitokia daveiopoU Tou OpiAou, TNV NUEPOUNVIA TOU 100AOYIGHOU

€ival Ta akoouBa:

31/12/2006 31/12/2005
EnmiTokio o€ € EmiTokio o€ €
Tpanellkog dAVeEIOHOG
(BpaxunpoBeapoc) - 4,15%

Tpanelikog daveIoHOG
(HakponpOBETHOC) 2,394% EONIKH 2,16% & 2,17%
2,302 % EUROBANK
1,9498% AAIKH

6.14 YnoxXpewoeiG NAPOX®WV NPOCWNIKOU

H avaAuon Twv UNoXPewoewv NApoXwv oTo Npoownikd Tou Opilou kal TnG ETalpeiag éxel wg

€&ng:
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‘OuiAog ETaipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynoxpewoeig IcoAoyiopou yia:

Ynoxpewoel¢ anolnuinong npoownikou

Aoyw €£0dou and Tnv unnpeaia yia 141.938 114.398 135.561 114.398
ouvTagiodoTnaon
ZUvoAo 141.938 114.398 135.561 114.398

XPEMOEIG OTA ANOTEAECHATA

Ynoxpewoelg anolnuinong npoownikou

AOyw €€000U anod Tnv unnpecia yia 27.540 27.148 21.163 27.148
ouvVTaglodoTNnoN
ZUvolo 27.540 27.148 21.163 27.148

H Aloiknon Tn¢ ETaipeiac avéBeos o avayvwpioPEVO avaloyioTr) Tn OlevEpyela €IIKNG HEAETNG
YId TOV UMOAOYIOHO TWV WQEANUATWV TOU MPoowrikoU Mou anacyxoAesitar otnv Etaipeia. H
npoBAeywn anolnuiwong npoownikoU nou kataxwpndnke ota PIBAia oUUQWva HE TNV
avaloyIoTIKN) MEAETN, apopd Tnv unoxpéwon TnG ETaipeiac yia peANovTIKR KaTaBoAry napoxwv
npoc Touc epyalopévouc avaloya Pe To XpOvo npolnnpeaiac Tou KaBevog Kal UNOAOYIOTNKE PE
Baon To avapevopevo va katapAnBei dedouleupévo dikaiwpa Tou KAbs epyalOPevou, KaTta TNV
nuepounvia Tou IocohoyiopoU, nposEopAnuévo oTnv napoucoa afia Tou, O OXEON HE TOV
NPOoBAENOUEVO XpOVO KATABOANC Tou. To XpnoidonoloUPEVO €MITOKIO NPoeEOPANONG €ival ioo e
TNV anddoon, Katd TNV nuepounvia Tou IgoAoyiopoU, Twv OPoAOYwV Tou EAANVIkoU Anpoaiou.

O1 ONuAVTIKOTEPEG OIKOVOMIKEG UMOBECEIC MOU  XpNnoIPonoInenkav Kata TIC NMEPOUNVIEG

anoTipnong ivai o1 €&nc:

Texviko Enimokio 4,50%
AUEnon Micbwv 4,00%
MooooTd ANoXwPrnoswy 0,50%

6.15 TpopnNOEUTEG Kal AOINEC UNOXPEWOCEIG

H avaluon Twv unoAoinwv Twv NPounBeuT®V Kal TWV AOINWV CUVAP®V UMNOXPEWMOEWV TOU

Ouilou kai TnG ETaipeiac, £xel wg €EAC:
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Nepiypagpn ‘Ouidog Eraipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpopnBeuTeg 3.992.008 3.996.065 3.570.870 3.349.304
EniTrayéc nANpwTEEG 244.443 294.855 244.443 294.855
MpokaTaBoAEC NEAATWV 222.904 138.877 222.904 138.877
Ac(paMioTIKOI opyavigyoi 165.331 134.979 159532 133.570
MepioyaTa nAnpwTEa 2.522 1.837 2.522 1.837
MoTwTEG dIAPopOl 582.259 398.561 567.451 391.164
Zuvolo 5.209.467 4.965.174 4.767.723 4.309.607

6.16 Tpéxouoeg ®opoAOYIKEG YNOXPEWOEIG

H diapopd peTa&l Tou QOpou , £ni Twv KeEPdWV Npo Popwv Tou Opilou kai TnG ETaipeiac,

dlapepel anod To BewpnTIKO NOCO Mou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOWEVO WECO

OUVTEAEOTH] @OPOU, €ni TwV KeEPOWV TWV EVOMOINUEVWV ETAIPEINV.

napouaialeTal oTov NApakaTw nivaka:

Nepiypagn

'E€000 (pOpOU Nou avaloyei aTn xprion

Ynoxpewoeic and popous

ZUvolo

H diapopd auTth

'OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
582.670 270.540 582.670 270.540
741.657 453.275 724.266 433.339
1.324.327 723.815 1.306.936 703.879

6.17 Aoinég BpaxunpOBECHEG UNOXPEMTEIG

O1 Aoinég BpaxunpoBeapeg unoxpewaelc Tou Oidou kal TnG ETaipeiag, avaluovTal wg €EAG:

Mepiypapn ‘OpiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E€E0da Xprioew¢ dedoUAEUpEVa 1.548 21.666 1.548 17.305
Aoinoi yetaBartikoi Aoyapiagyoi - - - -
'Egoda enopévav xprogwv 29.529 11.404 21.772 11.404
Zuvolo 31.077 33.070 23.320 28.709
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6.18 Bpaxunpo0eopec MpoPAEYEIG

H avaAuon Twv Bpaxunpobeopwyv npoBAEWewv Tou Opilou kal TnG ETaipeiac £xel w¢ €Enc:

OMIAOZ
MpoBAsyeig MpoBAcweig MpoBAéyeig
. Ano{npu.Mpoownik . .
ENICTPOPWV .2 . Emopalnv Zuvolo
; ouU Aoyw €§0dou g
NWANCEWV s . AnaiTnoswv
ano Tnv Ynnpeoia
MoyioTikn a&ia Tnv 1n
Iavouapiou 2005 (282.099) (87.250)  (520.588)  (889.937)
XpnoiponoinBeioeg NpoPAEYEIC 498.621 0 0 498.621
MNpdobeTEC NPOBAEWEIC XPNOEWC (417.080) (27.148) 0 (444.228)
MoyioTikn a&ia Tnv 31n
Aexkepppiou 2005 (200.558) (114.398) (520.588) (835.544)
XpnoigonoinBeioec npoBAEWEIC 444.869 0 0 444.870
MpooBeTeC NPOPAEYEIC XPHOEWC (549.082) (27.540) (293.770) (870.393)
MoyioTikn aia Tnv 31n
AekepBpiou 2006 (304.771) (141.938)  (814.358) (1.261.067)
ETAIPEIA
\ MpoBAéyeig \
npoB)\squ-‘:lq Anolnu.Mpoocwnikou npoBM-:tpf:lq ,
ENIOTPOPWV . . . Emopalnv Zuvolo
; Aoyw £E06d0ou ano Tnv .
NWANCEWV Y . AnaiTnoswv
nnpecia
MoyioTikn agia Tnv 1n
Iavouapiou 2005 (282.099) (87.250)  (520.588)  (889.937)
XpnoiponoinBeioe NpoPAEYEIC 498.621 0 0 498.621
MNpdobeTEC NPOBAEWEIC XPNOEWC (417.080) (27.148) 0 (444.228)
AoyioTikn agia Tnv 31n
AexkepBpiou 2005 (200.558) (114.398) (520.588) (835.544)
Xpnaoiponoindeioeg NpoBAEYEIG 444.869 0 0 444.870
MpooBeTEC NPOBAEWEIC XPHOEWC (549.082) (21.163) (293.770) (864.016)
MoyioTikn agia Tnv 31n
AckepBpiou 2006 (304.771) (135.561)  (814.358) (1.254.690)

O1 NpoBAEYEIC €MIOTPOPWYV NWANCEWV AVAPEPOVTAl OE NMWANCEIC EPUNOPEUPATWV Tou Opilou

npo¢ d1apopa NOAUKATACTAKATA,

anod Ta onoia eVOEXETAlI va EMIOTPAPEI PEPOC AUTWYV, OTO

TENOC KABe 0elOv. O unoAoyiopog Twv avTioTolXwv MNPoBAEWewv KABE nepIOdOU, EXEl

npoodiopiofei cUPPWVA WYE TA NOCOOTA TWV AVTIOTOIXWV EMICTPOPWV. [0 OUYKEKPIYEVA, TO

nooo € 304.771 Tnv 31/12/2006, a®opd npoPAEYEIC EVOEXOUEVWY EMNICTPOPWV EUMOPEUNATWV

ToUu @’ Kai B Tpiunvou 2007.
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npoBAEWeIG  eniokonouvTal

KaTa Tnv nuepodnvia ouvtaéng kdabe Ioohoyiopou kai

npooapuolovTal MPOKEIMEVOU va avravakhoUv Tnv napouca afia Twv €€6dwv nou Oa

anarrndouv.

6.19 KooTtog NMwAndévrmv

To k0aTOG NwANBEVTWY Tou Opilou kal TNG ETaipeiag, avaAueTal wg eEng:

ApxikO6 anobepa
MA£ov: Ayopéc nepiodou
Meiov: AuTonapadoaeig

Meiov: Tehikd AndBeua

KooTog nmAnBEvVTOV

‘OpiAog ETaipeia

1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
3.270.956 3.541.140 2.448.059 3.450.284
14.650.394 11.575.786 14.696.036 10.996.498
(10.677) (7.184) (10.677) (7.184)
(3.905.613) (3.270.956) (3.192.351) (2.448.059)
14.005.060  11.838.786  13.941.068  11.991.539

To apxIko kal To TeEAIKO andBepa Tou OpiAoU Kal TNG ETAIPEIAC, UNOAEINETAI TWV NPOKATABOAWV

YIO ayopeC anoBepaTwy. ZUYKEKPIYEVA, Yia Tn xpnon Tou 2006, ol npokaTaBoAeg Tou Opilou Kal

TNG ETAIPEIAC, AVEPXOVTAl Yid TO apXIkO andBspya oTo nocd Twv eupw (€) 60.206 kai yia To

TeENIKO anoBepa oTo Nogod Twv eupw (€) 473, evw yia Tn xpnon Tou 2005 ol npokaTaBoAEC Tou

OuiAou Kal TnG €TAIPEiac avepyovTav yia To apxikd andBepua oTo Noood Twv eupw (€) 14.491 kal

yla To TeEAIKO andBepa aTo Noaod Twv eupw (€) 60.206.

6.20 'EE0da AiaBeong / Aloiknong

Ta €€oda diaBeonc avahuovTal oTov ‘OlINo kal oTnv ETaipeia wg €&nc:

‘Opihog ETaipeia
‘E€0da AiaBeang 01/01- 01/01- 01/01- 01/01-
31/12/06 31/12/05 31/12/06 31/12/05
ApoIBEG EUpIoBoU NPogwnIKOU 1.776.520 1.444.058 1.658.400 1.404.006
ApoIBEC nuepopiabiou
Nnpoownikou 11.395 1.749 11.395 1.749
Mapendyevec napoyxec & £€o0da 0 13.820 0 13.820
EpyodoTIkEG EI0POPEC EPPIOOOU
NpoownikoU 437.157 360.219 412.160 356.592
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EpyodoTIKEC EI0POPEC

nuepopiobiou Nnpoownikou 3.471 468 3.471 468
Anolnuiwoeic anoA. Npoownikou 6.390 10.003 6.390 10.003
ApoIBEC eEAeUBEpV

ENEYYEALATIWV UMOK. OE NAPAK. 944 30.381 944 28.769
ALOIBEC PN EAEUBEPWY

ENEYYEAUATIWV UMNOK. OE NAPAK. 0 1.045 0 652
Noingc npoun®. TpiTwv 499.236 239.762 485.336 239.330
EneEepyaaiec and TpiToug 204.635 174.439 204.416 174.439
ApoIBec dia@opwv TPITWV 40.669 12.476 39.040 11.081
AoIngc auoiBec TpiTwv 0 18.804 0 18.804
TnAenikoIvwvieg 70.530 57.524 66.208 56.585
Evoikia 1.486.655 1.303.736 1.449.754 1.269.257
AopahioTpa 86.648 141.332 79.522 137.935
AnoBnkeuTpa 12.300 11.100 12.300 11.100
Eniokeuéc & ouvTnpnoeic 58.820 93.579 52.416 88.982
AoINEC NAPOXES TPITWV 134.595 107.486 107.592 101.681
®Opoc €1005/TOC Un ouuw/vog 20.000 0 20.000 0
®poI-TEAN KUukAopopiag

LETAQ.UETWV 0 168 0 168
AnUOTIKOI (POPOI - TEAN 36.446 18.485 31.554 18.485
Aidpopol ol - TEAN 57.839 46.711 54.087 46.192
'E£050 PETAPOPAC 127.341 111.170 127.288 111.170
'E€00a Ta&idiwv 59.568 62.164 58.917 62.097
'E€00a npoPoAnc & diagprpiong 685.946 630.718 681.147 614.078
'EE00a ekBEoswV - eMdEiEEwV 15 0 15 0
Eidika £€0da npowBdnong

gfaywyov 46.272 35.079 46.272 35.079
>UVOPOUEC - EI0POPEC 2.558 1.365 2.008 1.179
‘Evruna ' & Mpa@ikn UAn 20.037 20.080 18.966 18.568
YNIKA APEONC avaAwonc 34.029 39.124 25.737 35.090
'E€00a dnuooieloswv 4.317 290 4.317 0
Alapopa £80da 148.505 92.533 146.860 91.078
Aoind ouvaer JE TIG

XxpnuarodoTnosic £E0da 0 1 0 0
AnooBéosic 605.515 420.351 553.239 370.620
MpoBAewn Anolnuiwaong

NpoownikoU AOyw €E0d0U ano Tnv

unnpeoia 18.692 13.846 12.315 13.846
ZUvoAa 6.697.046 5.514.066 6.372.064 5.342.902
Ta €€oda dioiknong aTov ‘OpIAo kal aTnv ETaipeia avaAuovTal wg €ENG:

‘OpiAog ETaipegia
'E€0da Aloiknong 01/01- 01/01- 01/01- 01/01-
31/12/06 31/12/05 31/12/06 31/12/05

ApoiBéc €upiobou Npoownikou 511.105 411.815 511.105 411.815
ApoIBec nuepopiodiou

npoownikoU 1.798 12.501 1.798 12.501
Mapenopevec napoyxec & £€oda 1.980 1.460 1.980 1.460
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EpyodoTIkEG EI0POPEC EPPIOOOU
NpoownikoU 111.383 85.485 111.383 85.485
EpyodoTIKEG EI0OPEG
NUEPOUIaBioU NPOoWNIKOU 548 3.498 548 3.498
ApOIBEC EAEUBEPWIV EMEYYEAUATIOV
UMOoK. O€ Napak. 35.876 28.047 34.183 28.047
ALOIBEC PN eAEUBEPWY
ENEYYEAUATIWV UMNOK. OE NAPAK. 320.000 220.877 320.000 220.877
Noingc MpounBeiec TpiTwv 111 0 111
EneEepyaoiec anod TpiToug 34.446 4.677 33.575 4.677
ApOIBEC BIAQOPWV TPITWV 122.541 90.089 118.436 87.997
Eiopopéc Tapeiou Nopikwv 3.825 810 3.825 810
AoInéc apoIBEC TPITwV 38.381 28.335 0 0
TnAENIKOIVWVieC 40.536 46.847 39.694 46.371
Evoikia 108.269 67.590 108.269 67.590
AopalioTpa 11.397 16.028 9.667 16.028
Eniokeuéc & ouvTnpnosic 15.362 9.147 15.362 9.147
AOINEC NAPOXEC TRITWV 5.950 5.601 5.950 5.601
®opol-TéAN KukAopopiag
UETAQ/KWV HETWV 183 0 183 0
AnPoTIKOI (POPOI - TEAN 2.803 2.119 2.803 2.119
Alapopol popol - TEAN 6.126 2.365 5.764 2.019
'E€0da PeTa@opdc 2.043 265 2.043 265
'E€00a Ta&idiwv 38.147 40.997 36.566 39.686
'E€0da npofoAnc & diapnuionc 24.783 12.556 24.640 12.406
'E€0da ekBETEWY - eMIOEIEEWV 0 80 0 80
JUVOPOUEC - EI0POPEC 13.399 9.374 12.593 9.374
AWPEEC KAl ENIXOPNYNTEIG 300 5.650 300 5.650
'Evruna’ & Fpa@ikr UAN 9.999 12.969 9.936 12.799
YAIKG aueonc avaiwong 2.218 2.048 2.218 2.048
'E€0da dnpooieloewv 22.096 27.054 18.866 27.054
Aidpopa £€0da 29.874 14.852 28.211 14.192
AnooBeoeig 84.852 129.588 73.603 108.463
MpoBAeywn Anolnuiwaong
Npoownikou 8.848 13.302 8.848 13.302
ZUvolAo 1.609.177 1.306.027 1.542.458 1.251.360
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6.21 Aoind £€000a / £€£00a EKHETAAAEUOEWG

Ta Aoina £€00da ekpeTaleloswe Tou Opilou kal TNG ETaipeiag avaAuovTal wg €ENG:

Aoina £00da ekPETAAAEUONG ‘Opidog Etaipeia
1/1- 1/1- 1/1- 1/1-

31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E00Da NPONYOUHEVAV XPHOEWV 1.690 4.588 1.690 4.588
'Ecoda anod XpnoiHOonoINUEVEG
NPOPAEYEIG anod €NIOTPOPES 444.869 498.621 444.869 498.621
NWANCEWY EPNOPEUHATWV
'Ecoda and TOkoug opoAoyIakmv
daveiwv - - - -
Aoind €ooda 67.458 43.025 156.636 72.296
ZUvoAa 514.017 546.234 603.195 575.505

Ta Aoina €€0da ekpeTaAeloewe Tou Opidou kal TnG ETaipeiac avaAuovTtal wg €ENC:
Aoina £é§0da ekpeTdAAgUONg ‘OpiAog Etaipeia
1/1- 1/1- 1/1- 1/1-

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Noina €€oda 21.311 3.796 21.055 3.796
MpoBAEYn unoTipnong
OUMMETOXNG - - 100.000 -
'E€00a NPONYOUMEVWV XPROEWV 18.513 254 18.513 254
Noinég MpoBAEyelg 842.852 417.080 842.852 417.080
ZUvoAa 882.676 421.130 982.480 421.130
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6.22 XpnHATOOIKOVOUIKG £€008a / £€€0da

Ta xpnuartooikovouikd €0oda kail €60da Tou Opilou kai TnG ETaipeiag avaAUovTal wg eENG:

‘OuiAog ETaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpNUAaTooIKOVOUIKA £€503a
'Ecoda xpeoypapwyv - 3.498 - 3.498
MoTwTIKOI TOKOI 4.806 13.563 4.562 5.329
Zuvolo 4.806 17.061 4,562 8.828
Xpnuarooikovopika £€€0da
Tokol oJoAoyIakwV daveinv 179.346 109.691 179.346 109.691
Tokol kal €£0da Aoinwv Bpay/opwv
XPL/OEWV 27.994 26.812 27.994 22.396
MpopNBEIEG EYYUNTIKWY ENIOTOAWV 869 663 869 663
Tokol kal €€0da factoring 9.952 12.302 9.952 12.302
Tokol Leasing - 3.768 - 3.768
Noina £€0da ouvaen Pe XpnUaT/oeiC 70.122 21.600 63.452 19.518
MpolnoAoyiopévol ToKol - - - -
ZUuvolo 288.283 174.836 281.613 168.339
6.23 ®0poG £1003NHATOG
H popoAoyia i00drpaToc avaAUsTal we €ENG:
‘OpiAog - ETaipeia
31/12/2006 31/12/2005
®0Opog €1000rHaAToC NEPIOSOU (582.670) (270.540)
Alapopéc DopoAoyikoUu EAEyxou (127.766)
AvapaAAopevoc popog (13.579) (120.332)
Z0voAo (724.015) (390.872)
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O @OpoC €100dNKATOC Kal 0 avaBaA\Opevoc @opoc Tou Opilou dev diagoponoiouvTal oTd
OUYKpPIVOpEVA €Tn ano auTtdv Tng Etaipeiag, 10T n BuyaTtpikr) napouoidlel oTta anoTeAéopara
NG {NMIEC Kal kAT’ enékTaon dev unoAoyileTal POPoG £I00dMKATOC.

O ouVTEAECTNC (POPOU €I00ONATOC GTOV OMoio UNOKeITal 0 ‘'OpIAog gival yia To €1o¢ 2006 ioog
HE 29%. H dnAwaon gopoloyiac eicodruaTtoc unoBAareTal os €Troia Baorn, al\a Ta képdn 1 ol
{NUIEC Nou dnAwvovTal NApapPévouv MPOCWPIVEC £WC OTOU Ol (POPOAOYIKEC APXEC EAEYEOUV TIC
OnAwoeic kal Ta PIBAia kal OTOIXEId TOU (POPOAOYOUHEVOU Kal €xel €kOOBsi n TeAIKN £kBeon
eAEYXOU.

6.24 Képdn ava peroxn

Ta képdn ava peToxn unoloyioTnkav Pe BAon TO YECO OTABUIOUEVO APIBUO TOU OUVOAOU TWV

HETOXWV HETA TNV APAipeDN TWV 10iWV HETOXWV.

‘OpiAog Etaipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
KEpdn nou avaAoyouv OTOUG JETOXOUG 843.554 545.323 921.786 655.782
NG HNTPIKNG
>TABUIOKEVOG ETOG OPOC TOU apIBpoU 6.807.149 6.187.500 6.807.149 6.187.500
METOXWV
Baoika képdn ava peroxn (sup® ava
HETOXR) 0,12 0,09 0,14 0,11
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6.25 TapEIaKEG POEG Ao AEITOUPYIKEG SpAcTNPIOTNTEG

A£ITOUpYIKEG SPACTNPIOTNTEG
Kepdn npo popwv

MA&ov / peiov NpooapuoyEg yia:
AnooBEoEIG EVOLPATWV Nayiwv oToIxEIwY
AnooBeoeiG AUAWV NEPIOUCIAKMY OTOIXEIWV
MpoBAEWeIg

Ecoda ano axpnoiponoinTesg npoBAEWeIg
SUvaAAayHaTIKEG DIapOpPES

Ecoda Tokwv

XpewaTIKoi TOKOI Kal auvar ££0da

MA£ov/ peiov NpocapuoyEC yia HETABOAEG Aoyapiaouwv
KepaAaiou kivnang rj Nou oxXeTICOVTal LIE TIG ASITOUPYIKES
dpaocTnpIOTNTEC:

Meiwan / (al&non) anoBepdtwv

Meiwon / (ab&non) anarmoswv

Meiwaon / (al&non) Aoinwv Bpaxunp/Hwv anarmoswy
Meiwon / (ab&non) Aoinwv Aoyapiacuwv €vepynTiKoU
(Meiwon) / au&non unoxpewoewv (NAnv Tpanelwv)
(Meiwaon) / av&non Aoinwv Bpax/Hwv UNOXPENTEWY
(Meiwaon) / av&naon Aoinwv Aoy/pwv NaénTikou

Meiov:

XpewaTikoi TOKOI kal cuvaer £€oda kataBePAnuéva
KataBeBAnuévor popol

3uvolo cei0powv / (Ekpowv) ano  AEITOUPYIKEG

dpaoTnpIOTNTES

6.26 Epnpaypara Bapn

OMIAOY

01/1- 01/01-
31/12/2006 31/12/2005
1.567.205 936.115
590.369 469.112
99.997 80.827
870.392 444.212
(444.869) (498.621)
2.238 1.740
(4.806) (8.842)
288.283 168.677
(636.445) 271.770
(954.656) (1.021.507)
(56.678) (477.259)
(10.836) 10.060
(790.208) 974.001
177.227 184.552
(5.389) (271)
(261.222) (168.675)
(141.327) (339.230)
289.275 1.026.662

ETAIPEIA
01/1- 01/01-
31/12/2006 31/12/2005

1.645.801 1.046.654

540.739 412.205
86.103 66.878
964.015 444.212
(444.869) (498.621)
(4.562) (8.828)
281.613 168.339
(744.292) 1.002.224
(1.888.268) (1.866.229)
(95.967) (284.209)
(10.836) (2.306)
245.904 621.767
235.864 169.577
(5.389) 14.132
(254.553) (168.339)
(141.434) (339.230)
409.869 778.226

Aev ugioTavTal eunpaydata Bdpn 1 AGMou TUnou OeOpEUCEIC €Ni TwV NAYiWV MEPIOUCIAKWY

OTOIXEIWV TwV €TAIPEIOV TOU Opilou.

6.27 Asopelosig

O1 UNOXPEWOEIC anod XPNHATOdOTIKEC MIOOWOEIC a@opouv oTn MHicBwon eninAwv kal Aoinou

e€onAiopoU (KAIMATIOTIKA kal Aoind €idn) nou €xel cuvayel n Etaipeia kar avaAlovTal wg €ERG:
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e YNOXPEWOEIC XpNHaTOdOTIKNG HiIoBwong — EAAXIOTEC NANPWIES MICOWHATWV:

31/12/2006 31/12/2005
Mexpl 12 prveg - 24.323
Ano 12 €wg 15 prveg - -
- 24.323

MEAMOVTIKEG XPEWOEIG XPNHATOOIKOVOHIKOU KOOTOUG
OTIC XPNHATOJOTIKEG MIOBWOEIC - (202)
- 24.121

e H napoluoa a€ia Twv UNOXPEWOEWV XPNHATODOTIKNAG MIoBwaNC £xel w¢ €ENG:

31/12/2006 31/12/2005

Méexpl 12 prveg - 24.121
Anod 12 éwg 15 pnveg - -
- 24,121

Aev undapyouv AANeC eyYUNOEIC kal OECUEVOEIG KUPIOTNTAG 1 XPNOEWCS €Ni TwV NAYIWV Kal TwV AWV

NEPIOUTIAKWY OTOIXEIWV Tou OpiAou.

6.28 EnidIkeG 1 uno diaiTnoia d1aPpopEg

Aev unapyouv enidikeg 1 unod diaitnaoia dIaPopeC dIKAOTIK®Y N dIAITNTIKWV OPYAVWY Mou eVOEXETAI

va £X0UV ONUAvTIKN ENINTWON OTNV OIKOVOUIKN KaTaoTtaon 1 Asiroupyia Tou OpiAou.

6.29 AVEAEYKTEG POPOAOYIKA XPNOEIG

O1 eTaipeiec Tou Opilou €xouv eAeyxBei popoloyikd we €Enc: a) H eTaipeia «FASHION BOX EAAAT
A.E.» €xel eheyxBei popoloyika PEXP! kal Tn xprion 2004 kai B) n eTaipeia «F.B.C. FASHION BOX
CYPRUS LTD», dev £xel eheyxBei anod Tn ouoTaon Tng 1o 2000.

Katd Tnv Tpéxouoa nepiodo opioTikonoindnkav OIapopec (POPOAOYIKOU €AEYXOU NAPEABOUC®V
XpProswv nooou € 161.821 . O1 opICTIKOMNOINUEVEG OIAPOPEC POPOAOYIKOU €AEyXOU aupyNn@ilovTal
ME OXNUATICOMEVEG NPOPAEYEIC EVOEXOUEVWY POPWIV.
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Fia TIC avéAEYKTEC (POPOAOYIKEG XPNOEIC MOU ava@epovTal Napandavw UNApXEl TO VOEXOMEVO
€MNBOANG MPOOBETWV QOPWV Kal NPooau&noswv katd To Xpovo nou Oa efetacBouv kai Ba
opioTikonoinBouv. O ‘OWIANOC NPoXWpPAsl O £TNOIA EKTIMNON TWV EVOEXOMEVWV UMOXPEWOEWY MOU
AVAPEVETAl va MPOKUWOUV and Tov €Aeyxo napeABoucwyv Xpriocwv AapBavovTag TIG avTioTOIXEG

npoBAEWPEIC ONou auTd KPIvVETAI anapaiTnTo.

6.30 Mepiopara

O OuINo¢ KaTa Tnv dIApKEId TNG XProNG NPOXWPNOE O NANPWUES PEPIOPATWY Nnoogou € 247.500 To

ornoio 00BNKE OE PETOXOUC TNG UNTPIKAC.

6.31 ApIOpOG anacXoAOUHEVOU NPOCKNIKOU

O apiBudC Tou anacXoAoUPEVOU NPOownIKoU yia Tn Xpron Tou 2006 kai 2005 , Tou OpiAou kai TN

ETaIpeiac ivai:

‘OpiAog ETaipeia
(ApIBHOG aTOp®V) 31/12/2006  31/12/2005 31/12/2006 31/12/2005
MigBwTOI 174 155 165 150
HuepopiaBiol 1 1 1 1
Z0volo 175 156 166 151
KooTtog 2.861.748 2.345.077 2.718.631 2.301.397
FASHION BOX EAAAZ A.E. 96

Etrioio AeATtio Xpriong 2006



ple

-
REPLAY

6.32 ZuvaAAayiG HE OUVOEDEHEVA HEPN

ATOPEZ ANO ZYNAEAEMENA MEPH 31/12/2006

OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX  FASHION BOX  ENAYMATA
EAAAS A.E. CYPRUS LTD AE SYNOAO SYNOAO
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - -
BLUE BOX ENAYMATA AE - - - - 99.800
FASHION GROUP SpA 431.768 856 1.414 434,038 431.768
NEW MILLS 99.778 - - 99.778 99.778
FASHION BOX INDUSTRIES SpA 11.183.930 - - 11.183.930  11.183.930
FASHION TOYS 881.215 - - 881.215 881.215
LOGISTIC BOX 199.784 - - 199.784 199.784
ZYNOAO 12.796.475 856 1.414 12.798.744 1) 896.275
NQAHZEIZ ZE 5YNAEAEMENA MEPH 31/12/2006
OMIAOZ ETAIPEIA
F.B.C. FASHION  BLUE BOX
FASHION BOX  BOX CYPRUS  ENAYMATA
EANAZ A.E. LTD AE SYNOAO SYNOAO
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - 212.760
BLUE BOX ENAYMATA AE - - - - 246.539
FASHION GROUP SpA - - - - -
NEW MILLS - - - - -
FASHION BOX INDUSTRIES SpA - - - - -
FASHION TOYS - - - - -
LOGISTIC BOX - - - - -
ZYNOAO 0 0 0 0 459.299
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AFOPEZ AMO YNAEAEMENA MEPH 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX  FASHION BOX ENAYMATA
EAAAS A.E. CYPRUS LTD AE SN SYNOAO
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - -
BLUE BOX ENAYMATA AE - - - - -
FASHION GROUP SpA 39.749 - - 39.749 39.749
NEW MILLS 9.624 - - 9.624 9.624
FASHION BOX INDUSTRIES SpA 8.930.550 - - 8.930.550 8.930.550
FASHION TOYS 1.181.908 - - 1.181.908 1.181.908
LOGISTIC BOX 174.440 - - 174.440 174.440
ZYNOAO 10.336.271 (] 0 10.336.271 10.336.271
NQAHZEIZ ZE SYNAEAEMENA MEPH 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX  FASHION BOX ENAYMATA
EAAAS A.E. CYPRUS LTD AE STRE SYNOAO
FASHION BOX EAAAS A.E. - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - 318.368
BLUE BOX ENAYMATA AE - - - 515.790
FASHION GROUP SpA - - - -
NEW MILLS - - - -
FASHION BOX INDUSTRIES SpA - - - -
FASHION TOYS - - - -
LOGISTIC BOX - - - -
ZYNOAO 0 (] 0 0 834.158
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>TIG OIETAIPIKEG ouvaANayeC WeTa&U Twv eTaipeiwv «FASHION BOX EAAAZ A.E.» kai «BLUE BOX
ENAYMATA A.E.» yia To 2005 noooU € 515.790, nepidauBaveTal kai nooo € 292.442, To onoio

agopa nwAnaon nayiwv anod Tn PuNTeIkA Npog Tnv «BLUE BOX ENAYMATA A.E.».

ANAITHZEIZ AMNO ZYNAEAEMENA MEPH THZ 31/12/2006

OMIAOZ

ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX  FASHION BOX  ENAYMATA SYNOAO SYNOAO
EAAAS ALE. CYPRUS LTD
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - 188.268
BLUE BOX AE - - - - 725.351
FASHION BOX SpA - - - - _
NEW MILLS - - . - ]
FASHION BOX INDUSTRIES SpA - - - - -
FASHION TOYS - - - - _
LOGISTIC BOX - - ; - ]
2YNOAO 0 0 0 0 913.620
YNOXPEQZEIZ TE SYNAEAEMENA MEPH THZ 31/12/2006
OMIAOZ ETAIPEIA
FASHION BOX F.B.C. BLUE BOX
EANAZ ALE. FASHION BOX  ENAYMATA SYNOAO SYNOAO
CYPRUS LTD
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD ] ) ] . _
BLUE BOX AE - - - - -
FASHION BOX SpA 424.193 - - 424.193 424.193
NEW MILLS 86.510 - - 86.510 86.510
FASHION BOX INDUSTRIES SpA 2.815.382 856 1.414 2.817.652 2.815.382
FASHION TOYS 71.601 - - 71.601 71.601
LOGISTIC BOX 28.224 - - 28.224 28.224
ZYNOAO 3.425.911 856 1.414  3.428.180  3.425.911
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ANAITHZEIZ AMNO ZYNAEAEMENA MEPH THZ 31/12/2005

OMINOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX FASHION ENAYMATA
EAAAS A.E. BOX CYPRUS AE SYNOAO SYNOAQO
LTD
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - 2 230.508
BLUE BOX AE - - - - 613.790
FASHION BOX SpA - - . ) i
NEW MILLS - - - - -
FASHION BOX INDUSTRIES SpA 590 - - 590 590
FASHION TOYS - - . B i
LOGISTIC BOX - . - . .
ZYNOAO 590 0 0 590 844.888
YNOXPEQZEIZ E *YNAEAEMENA MEPH THX 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX FASHION ENAYMATA
EAAAS A.E. BOX CYPRUS 2YNOAO 2YNOAO
LTD
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD i 3 ) ) i
BLUE BOX AE - - - - -
FASHION BOX SpA 34.128 - - 34.128 34.128
NEW MILLS 147 - - 147 147
FASHION BOX INDUSTRIES SpA 2.587.275 - - 2.587.275 2.587.275
FASHION TOYS 404.747 - - 404.747 404.747
LOGISTIC BOX 17.689 - - 17.689 17.689
ZYNOAO 3.043.986 0 0 3.043.986 3.043.986
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6.33 ZuvaAAayig HE Aoind ouvOedEPEVa HEPN

O1 ouvaAhayég pe Ta Aoind ouvdedepeva pepn o€ eninedo Opidou kai ETaipeiag avaAuovTal wg

akoAoUBw¢:

ArOPEZ AINO AOIMNA XYNAEAEMENA MEPH

(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NMPOZQMA AYTQN A’ BAGMOY KAIM)

OMIAOZ

ETAIPEIA

1/1-31/12/06 1/1-31/12/05 1/1-31/12/06

1/1-31/12/05

AMOIBEZ A.Z:

BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOZ
NAZKOZ MEAOMNAZ
ANDREA BORSATTI

LUIGI BUZIOL

320.000 220.000

320.000

220.000

AOTIZTIKES YNHPEZIES:
TZOYBEAEKAKHE XAPAAAMMOZ 839 834

839

834

AMOIBEZ NMPOZQNIKOY :

TZOYBEAEKAKHZ AHMHTPHZ

MAAAIAPOYAAKHZ MAPKOZ 410.294 352.023
TZOYBEAEKAKHZ XYMEQN

TXOYBEAEKAKH EAINA

410.294

323.688

MANAGEMENT FEES

CHRISTOPHI GEORGE 38.381 28.335

NOMIKEZ YNMHPEZIEZ:
NAZKOZ MEAOIAZ - -

EZOAA ANO MIZOQMATA:
SOREAL AE 183.780 90.000

183.780

90.000

2YNOAO 953.294 691.192

914.913

634.522
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MNQAHZEIZ MNMPOX AOIMA XYNAEAEMENA MEPH

(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NMPOZQMA AYTQN A’ BAOMOY KAIM)

OMIAOZ ETAIPEIA

1/1-31/12/06 1/1-31/12/05 1/1-31/12/06 1/1-31/12/05
NQAHZEIZ
EMMNOPEYMATQN:
TXOYBEAEKAKHZ 9.152 10.509 9.152 10.509
KQN/NOZ
TZOYBEAEKAKHZ 1.140 556 1.140 556
AHMHTPHX
MAAAIAPOYAAKHZ 1.721 2.192 1.721 2.192
MAPKOZ
TXOYBEAEKAKH EAINA
EZOAA ANO
MIZOQMATA:
SOREAL AE 932 1.805 932 1.805
REALI AE 887 813 887 813
ZYNOAO 13.831 15.875 13.831 15.875

ATMAITHZEIZ AMO AOIMNA XYNAEAEMENA MEPH

(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NPOZQMA AYTQN A’ BAGMOY KAIM)

OMIAOZ

1/1-31/12/06

ETAIPEIA
1/1-31/12/05 1/1-31/12/06

1/1-31/12/05

ANO NQAHZEIZ EMN/TQN:

TZOYBEAEKAKHZ KQN/NOZ - 3.611 - 3.611

TXOYBEAEAAKHZ AHMHTPHZ - 72 - 72

MAAAIAPOYAAKHZ MAPKOZ - - - -

O®EINOM.AOZEIZ ZYM/XQN ZE

BLUE BOX

TZOYBEAEKAKHZ KQN/NOZ - - - -

ANO MIZOQMATA:

SOREAL AE 483 305 483 305

REALI AE 459 290 459 290

2YNOAO 942 4.278 942 4.278
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YNOXPEQZEIZ MPOZ AOIMNA ZYNAEAEMENA MEPH
(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NMPOZQMA AYTQN A’ BAOMOY KAIM)

OMIAOZ ETAIPEIA
1/1-31/12/06 1/1-31/12/05 1/1-31/12/06 1/1-31/12/05

AMOIBEZ A.Z:

BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOZ
NAZKOZ MNEAONAZ
ANDREA BORSATTI

LUIGI BUZIOL

10.470 - 10.470

ZYNOAO 10.470 0 10.470 0

Aev €xouv xopnynBei daveia os PeAn Tou A.Z. 1) o€ Aoina SIEUBUVTIKA OTeAEXN Tou Opihou (kai TIC
OIKOYEVEIEG TOUC).

6.34 Mpotaon Aiavoung XpRong 2006

H npotaon Tou AioiknTikoU ZUpBoUAiou npog Tnv levikn ZuveAeuon Twv Metdoxwv Ba eival n
dlavoun pepiopaTog anod Ta képdn Tng xpnong 2006 cuvoAikou nooou € 312.500, dnAadn € 0,04
£vavTl Yepioparoc € 247.500, dnhadn € 0,04 yia Tnv xpron 2005.

6.35 Tpononoinon SNHOCIEUHEV®V OIKOVOHIK®OV KATAOTACEWV

AvaTta&ivopnon oTIG SNHOCIEUHEVEG OIKOVOHIKEG KATAOTAOEIG TNG 31/12/05

Eyive avata§ivounon Twv CUYKPITIK®MY OIKOVOUIKWY OTOIXEIWV OTIC OIKOVOUIKEG KATAOTACEIG TNG
31.12.2005 otov  OMIAO Kal otV ETaIpEia oTd KATWO! KovOUAIQ
a)Ta Nayia oToixeia evepynTikoUu peiwdbnkav katd 180.793 Euro kai au€nbnkav avTioToixa Td
Aoina oToixeia Tou evepynTikoU.H au€opeiwon o@eileTar otnv ahhayry Tng aneikdviong Tng
avaBaAopevng (POPOAOYIKNG anaitnong.
B)OI BpaxunpoBeopec daveIakeS UMOXPeWOEeIC auénbnkav katd 250.000 Euro kai peiwdnkav
avTioToixa ol Aoinég PBpaxunpoBeopes unoxpewoelc.H aufopcimon o@eieTal otnv allayn
aneikoviong Twv MakponpdBeouwV UNoXPEMOEWV(OHOAOYIWV) NANPWTEWY OTNV ENOHPEVN XPRON.
Ma Tnv NANPECTEPN KATAvONon NApabETOUPE TIG OIKOVOUIKEG KATAOTACEIC TNG 31/12/2005 nou

ONMOCIEUTNKAV Kal TIG AVTIOTOIXEC YETA TNV TPOMonoinan.
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AnoB&paTa

NAOHTIKO

REPLAY

AHMOZIEYMENEZ TPOMOMNOIHMENEZ

OIKONOMIKEZ KATAZTAZEIZ OIKONOMIKEZ KATAZTAZEIZ
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA

ENEPrHTIKO 31/12/2005 31/12/2005 31/12/2005 31/12/2005
MNayia oToixeia evepynTikoy 3.658.545 3.443.694 3.477.752 3.262.901
3.270.956 2.448.059 3.270.956 2.448.059
Anarrioeig and NeAdTeg 7.138.632 7.138.587 7.138.632 7.138.587
Aoina oToixeia evepynTIkOU 1.800.519 2.302.215 1.981.312 2.483.007
ZUvolAo EvepynTikou 15.868.652 15.332.555 15.868.652 15.332.555
MakponpOBETHUEC UNOXPEWTEIC 3.183.370 3.183.370 3.183.370 3.183.370
BpayunpdBeopec AQVEIGKEC YNOXPEWOTEIG 350.806 350.806 600.806 600.806
Noinég BpaxunpoBeopeg YNOXpeWOEIC 6.172.617 5.492.754 5.922.617 5.242.754
ZUvolAo Ynoxpewoswv (a) 9.706.794 9.026.930 9.706.794 9.026.930
KaBapr) 6£on peTdxwv Taipeiag 6.161.839 6.305.624 6.161.839 6.305.624
Aikaiwpata Meloyniag 20 - 20 -
Zuvolo KaBapng 0£ong (B) 6.161.859 6.305.624 6.161.859 6.305.624
ZUvoAo MaénTikou (a) + (B) 15.868.652 15.332.555 15.868.652 15.332.555

AvTioTOIXa TpoOMonoINOnkKe n KaTtaoTacn arnoTEAEOUATwV Tou opiAou yid Tnv nepiodo 01.01-

31.12.2005. EidikOTEPA peiwdNnkav Ta Kepdn peTd @popwv kata 80,00 Euro.H peiwon auTr) opeileTal

OTO YEYOVOC OTI OTA avWTEPW KOVOUAIO €ixe npooTebei n avaloyia TpiTwv.

Tponoinan napoucialeTal Kal oTnV avakoivwaon TnG £Talpeiac n onoia ekdodnke Tnv 13/12/2006.

Nepiodog 01/01/2005 - 31/12/2005
(‘OuiAog, Z1nAn 1/1 - 31/12/2005)

KEpdn pETA ano Ppopouc (dnuooieupéva): 545.323 €, Alopbwpéva: 545.243 €

H ouykepkpipévn

KEpdn oTouc NETOXOUC TNG eTalpeiac (dnuooicupéva): 545.303€, Alopbwuéva: 545.323 €

M@ TNV NANPECTEPN KATAVONON NAPABETOULE TNV KATAOTACH ANOTEAEOUATWY Tou OpiAou yia Tnv

nepiodo 01/01- 31/12/2005 nou dnPOCIEUTNKE KAl TNV aQVTIOTOIXN KETA TNV TPOMOMoInon.

FASHION BOX EAAAZ A.E.
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AHMOZIEYMENH KATAZTAZH AMNOTEAEZMATQN

NwAnosig

KoaTog MwAnBévTtwv

MikTO Képdog

Noind £€00da eKPETAMEUONG
"E€0da d1G0eong

"E€0da dioiknong

Noind £€0da ekPeTAANEUDNG
AnoTeAéopara Mpo Popwv
XpnNHATo3OoTIK®OV Kal
ENEVOUTIK®OV
ANOTEAEOHATOV

XpnuaTtooikovopika ‘Egoda
Xpnuarooikovopika ‘E§oda
KEpdn npo popwv
MAeov Avaloyia TpiTwv
dOpog €1000NPATOG

KEpdn HETA and popoug

Karavepnpéva os :
METOXOUG TIIG LINTPIKTIG
MEeTOXOUC LIEIOWNPIas
Baoikd Kepon ava Meroxri

01/01-31/12/2005
19,627,665
(11,838,786)

7,788,879

546,234
(5,514,066)
(1,306,027)

(42,113)

1,093,889

17,061
(174,836)

936,115

80
(390,872)

545,323

545,323

545,303
20
0,09

TPOMOMNOIHMENH KATAZTAZH AMOTEAEZMATQN
01/01-31/12/2005
NwAnosig 19,627,665

KoaTog NMwAnBévTtwv (11,838,786)

MikT0 Képdog 7,788,879
Noind £00da eKPETANEUONG 546,234
"E€0da 81dBsong (5,514,066)
da dloiknang (1,306,027)
Aoina £508a eKUETAMEUONG (421,130)
AnoTteAéopaTa Mpo ®opwv

ANOTEAEOPATOV

Xpnuarooikovopikd ‘Ecoda 17,061
Xpnuarooikovopikd ‘EEoda (174,836)
Képdn npo @opwv 936,115
®Opog €100DMHATOG (390,872)
Képdn HETG and @opoug 545,243
AlkaiopaTa peloyneiag (80)
Karavepnpéva oe : 545,323
METOXOUS TG UNTPIKITG 545,323
MeTOxoUG LEloWwnPIiag (80)
Baoika Kepon ava Metoxri 0.09

6.36 TleyovoTa HETA TNV nUEpopnvia Tou IcoAoyioHOU

211G 21 deBpouapiou 2007 kai wpa 17:00 ota ypageia Tng ETaipiag eni Tng odou KanodioTpiou 90
otnv Néa Iwvia ATTIKAG, npaydaTonoinnke ‘EKTakTn Mevikr) ZUVEAEUON TwV HETOXWV TNG ETAIPEIAC
FASHION BOX EAAAZ A.E. otnv onoia napeortnoav 2 PETOXOl KaTeEXovTeG 6.050.000 PeTOXEC eni
ouvOAouU 7.812.500 PETOXWV, EKNPOCWMOUVTEG NOOOCTO 77,44% TOu KATABEBANUEVOU HETOXIKOU
KepaAaiou kal enodévwg n Feviky OouvéAeuon auTn ouvedpiaoe €ykupa O anapTtia e€ni Tou

povadikoU BEpaToc TNG nuepnolag dIaTtaénc. H Mevikn ZUVEAEUON EVEKPIVE OJOPWVWCE Kal NAPYWNQEI

TNV avavéwon Twv HICBWTIKWV CUPPBAcEwv Katd To apbpo 230 § 2 Tou KN 2190/1920 vyia Ta

kataoTnua eni Tng odou Eppou, ABriva kai Asw@opou Mp. Aapnpdakn, Meipaidg.

FASHION BOX EAAAZ A.E.
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REPLAY

4. ZYNOINTIKA ETHZIA ZTOIXEIA KAI NAHPO®OPIEZ ZE ENOIMOIHMENH KAI MH BAZH

FASHION BOX EAAAZ A.E.
2YNOITIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ ANnO 01
IANOYAPIOY 2006 EQz 31 AEKEMBPIOY 2006.

ZUpQwva Pe Tnv andgaon 2/396/31.08.2006 Tou AloiknTikoU ZupBouAiou Tng Enirponng
Kegpalaiayopag kai M.A. 360/1985

Ta napakaTw oOToIXEia Kal NMANPOQOPIeC OTOXEUOUV OE Mia YEVIKR) EVNUEPWON YIA TNV OIKOVOMIKN
kaTdoTaon kal Ta anoteAéopata Tng FASHION BOX EAAAZ A.E.. O avayvwoTng nou emidnTa va
avTtAnoel OAOKANPwHEVN €IKOVA TNG OIKOVOUIKNG BE0NG Kal TwV anoTEAEOMATWV TnG, NPENEl va
e€aopaliosl NpdoBacn OTIC ETNOIEC OIKOVOUIKEG KATAOTACEIC Nou nNpoPAEnouv Ta Aiebvr AoyioTika
MpdTuna, kabwg kai n €kBeon eAEyXou TOU OPKWTOU €AeyKTR AoyioTn. EVOeEIKTIKG pnopei va
avaTpeEel otn dieuBuvon Tou AladIkTUoU TNG, ONOU avapTwvTdl Ta vV AOyw GTOIXEIQ.

2TOIXEIA TH2 ENIXEIPHZHZ

'Edpa KanodioTpiou 90, N.Iwvia

AP.M.AE 33728/06/B/95/2

. . . Ynoupyeio Epnopiou kai
Apuddia Enonikry Apxn (AN ISR

AvanTuénc
s oo 1o oo ey T 192p20
OpKWTOC EAEYKTNG AOYIOTNG BaoiAng Kadag
'EAEYKTIKR €TAIPEia Grant Thornton
TUNOG EKBEONG EAEYXOU EAEYKTWV Me oUpQwvn Mvaoun
AiguBuvon d1adIkTUOU ETAIPEIAC www.fashionbox.gr
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REPLAY

2YNOEZH AIOIKHTIKOY >2YMBOYAIOY

Mpodedpog A.Z

AvTinpoedpoc & Aleublvwv ZUPBoOUAOC

ATTILIO BIANCARDI

KQN/NOZ TXOYBEAEKAKHX

MéAog LUIGI BUZIOL

MéAog ANDREA BORSATTI

MéANog MEAOINAZ NAZKOZ

2TOIXEIA IZ2OAOIMNI>MOY
Mooa ekppacpéva o€ Eup®
OMIAOZ ETAIPEIA
ENEPIFHTIKO 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mayia oToixeia evepynTikoU 3.995.176 3.477.752 3.841.887 3.262.901
AnoBépara 3.905.613 3.270.956 3.192.351 2.448.059
Anaitioeig ano NeAATEG 8.664.205 7.138.632 8.663.764 7.138.587
AoINa OTOIXEIQ EVEPYNTIKOU 2.299.273 1.981.312 2.917.632 2.483.007
ZUvoAo EvepynTikoU 18.864.267 15.868.652 18.615.634 15.332.555
NAGHTIKO
MakponpOBECIEG UNOXPEWTEIG 4.445.040 3.183.370 4.438.663 3.183.370
B 50 A 3
PAXUNPOSEGHES AVEIAKES 625.000 600.806 625.000 600.806

YNOXPEWOEIG
Noinég BpayxunpdBeopeg YNOXPEWOEIG 6.869.642 5.922.617 6.402.750 5.242.754
ZUvoAo Ynoxpewoewv (a) 11.939.682 9.706.794 11.466.413 9.026.930
KaBapn B€on peTdxwv €Taipeiag 6.924.728 6.161.839 7.149.221 6.305.624
AikaiwpaTa Melowneiag (143) 20 - -
ZUvoAo KaBapng O¢ong (B) 6.924.585 6.161.859 7.149.221 6.305.624
ZuvoAo Maéntikou (a) + (B) 18.864.267 15.868.652 18.615.634 15.332.555

FASHION BOX EAAAZ A.E.
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-
REPLAY

2TOIXEIA KATA2TAZHZ ANMTOTEAEZMATQN MEPIOAOY

Mood ekppaocpéva o€ Eupw

KUkAog Epyaciov

MikTa KEpdn / ({NMIEC)

Kepdn /(Gnuieg) npo gopwv,
XPNHATODOTIKWY, ENEVOUTIKWV
anoTEAEOUATWY Kal anooBECEwV

Kepdn /(Tnpiec) npo @opwvy,
XPNHATOJOTIKWY, KAl ENEVOUTIKWOV
anoTeAeopudTwv

Képdn/ (gnpiEg) npo pépwv
Meiov:®oOpol

Képdn/({nuiég) HeTa ano
POpOUG ano oUVEXIJOHEVEG
dpaoTnpioTnTeg (a)
KEpdn/(TnUIEC) PETA ano pOPOUC
and diakoneioeg dpacTNPIOTNTEG)
B

Képdn peTA and gpopoug
(ouvexi{OpevEeG Kal
dlakongioeg SpacTNPIOTNTEG)

(a) +(B)

Karavepnuéva oe :

METOXOUC TN UNTPIKAC

MeTOX0UC Melowniag

KEpdN WeTd anod @opoug ava
JeTOXN - Baoika (o €)
MpoTeIVOPEVO HEPICHA ava
HETOXN

OMIAOZ ETAIPEIA
1/1 - 1/1- 1/1 - 1/1 -

31/12/06 31/12/05 31/12/06 31/12/05

24.530.624  19.627.665 24.157.666  19.637.593

10.525.564 7.788.879 10.216.598 7.646.054

2.541.048 1.643.829 2.549.694 1.685.248

1.850.682 1.093.889 1.922.852 1.206.165

1.567.205 936.115 1.645.801 1.046.654

(724.015) (390.872) (724.015) (390.872)

843.191 545.243 921.786 655.782

0 0 0 0

843,191 545,243 921,786 655,782

843.554 545.323 921.786 655.782

(363) (80) - -

0,12 0,09 0,14 0,11

- - 0,04 0,04
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2TOIXEIA KATA2TA2HZ METABOAQN KAOAPH2 OEZHZ NEPIOAOY

Mooa EKPPACHEVA OE EUP®

KaO@apn 6£on évaping nepiodou
(01/01/2006 ka1 01/01/2005
avrioToixa)

Kepdn / ({nMIEC) nepiddOU PETA anod
(pOPOUC

AUEnon/Meiwon peToxikoU Ke@alaiou-
(AIKAIWPATWY PEIOYNPIag
BuyaTpikng)

AlavepnBévTa pepioparta

KaBapd €1000nua Kataxwpnuevo
an'suBeiag oTtnv kabapn B£on

AyopEC NWANCEIC 10V JETOXWV

JUvaAayHaTikEC JIaPOPEC EVONOINONG
(31/12/2006 kai 31/12/2005
avTioToixa)

Ka@apn 6£on ARENG nepiodou
(31/12/2006 ka1 31/12/2005
avTioToixa)

OMIAOZ

31/12/2006 31/12/2005

ETAIPEIA

31/12/2006 31/12/2005

6.161.859

5.803.174

6.305.624

5.835.467

843.191

200

(247.500)

169.310

(2.475)

545.243

100

(185.625)

(1.034)

921.786

(247.500)

169.310

655.782

(185.625)

6.924.585

6.161.859

7.149.221

6.305.624
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2TOIXEIA KATA2TAZHZ TAMEIAKQN POQN

Mooa ekppacpéva o€ Eup®

OMIAOZ ETAIPEIA
"Eppeon pé6odog 1/1 - 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AsiToupyikéG SpaoTNPIGTNTEG
Képdn npo popwv 1.567.205 936.115 1.645.801 1.046.654
MAgov / peiov NpooappoyEg yia:
AnooBEosIC 690.367 549.940 626.842 479.083
MpoPAEWEIC 425.523 (54.409) 519.146 (54.409)
Suval\aypaTIKEG DIaPOPES 2.238 1.740 - -
AnoteAéopaTa (€00da, £€0da, kEpdN kal {NUIEC)
£NEVOUTIKNC OpaaTnpIOTNTAG (4.806) (8.842) (4.562) (8.828)
XpewaTikoi TOKOI Kal ouvagr| ££0da 288.283 168.677 281.613 168.339
MA£ov/ peiov NPOCAPHOYEC Yia JETABOAEC Aoy/OumV
Kepahaiou Kivnong f nou oxXeTidovTal PE TIG ASIT/KEC
0pacT/TeC:
Meiwon / (aU&non) anoBepatwv (636.445) 271.770 (744.292) 1.002.224
Meiwon / (ab&non) anarmmoswv (1.022.170) (1.488.706) (1.995.072) (2.152.744)
Meiwaon) / al&non unoxpewo A aneda
(Melwon) / augnon unoxpewoewy (MAMV Tpanegoy) (618.370) 1.158.283 476.379 805.476
Meiov:
XpewaTikoi TOKOI Kal ouvagr) £§0da kataBeBAnpeEva
P N £ PeBAnu (261.222) (168.675) (254.553) (168.339)
KataBeBAnuévor popol (141.327) (339.230) (141.434) (339.230)
2uvolo g10powv / (EKpowv) ano AEITOUPYIKE
'p / (exp ) pYIKES 289.275 1.026.662 409.869 778.226
opaornpoTnres (a)
Enev3uTIKEG SpAOTNPIOTNTEG
AnOKTNON BuyaTpIKWV, CUYYEVAV, KOIVOMPagiwv Kal
Aoinwv enevdUoEwv - (191.157) (99.800) (191.157)
Ayopd evomuaTwv kal AlAwv nayiwv oToixeinv (1.239.726) (1.385.662) (1.235.628) (978.323)
Eionpd&eig anod NwANCEIG EVO®UATWV Kal AUAwY
nayiwv 71.947 308.196 71.947 308.196
TokoI €I0npayBevTEG 4.806 8.842 4.562 8.828
MepioyaTa sionpayxbévra - - - -
2UvoAo g10powv / (EKPOWV) amno ENEVOUTIKEG
dpaornpioTnres (B) (1.162.973) (1.259.781) (1.258.919)  (852.456)
XpnpaTodoTikEG dpAcTNPIOTNTES
Eionpa&eic and au&non petoxikoU kepalaiou 200 190.776 - -
Eionpd&eig ano nwAnon Xpewypapwv 169.310 - 169.310 -
Eionpageic and €kdobevta / avaAngBévra daveia 1.275.000 350.566 1.275.000 350.566
E€opAnosic daveiwv - (3.668) - (3.668)
EE0pANOEIC UNOXPEWTEWV and XPNHATodOTIKEC
HIo8MOEIC (XpeoAUoIa) (24.336) (93.526) (24.336) (93.526)
MepiopaTa nAnpweEvTa (246.815) (184.239) (246.815) (184.239)
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2uvolo iopoayv / (ekpowv) ano

XPnHarodoTIKEG dpaoTnpioTnTes (y) 1.173.360 259.909 1.173.160 69.133
KaBapn avgnon / (Heiwon) oTa Tapeiaka

Sd1a0éoipa kail Ic0duvapa nepiddou (a) + (B) + 299.662 26.791 324.109 (5.096)
(v)

Tapeiaka diaboipa kai 1I00dUvapa évaping

nepiodou 749.794 723.003 617.036 622.133
Tapelaka diadoipa kai 1I00d3Uvapa ARENG

neP16dou 1.049.456 749.794 941.145 617.036

MPOZOETA 2TOIXEIA KAI MAHPO®OPIEZ

a. O eTaipeiec Tou Opihou €xouv eleyxBei popoloyikd we €ENc: a) H FASHION BOX EAAAS A.E. péxpl Kal TN
xprion 2004, B) H F.B.C. FASHION BOX CYPRUS LTD 0ev £xel eAeyxBei popoloyikd ano Tn ouotacr Tng (Tn
xpnon 2000), kai y) H BLUE BOX ENAYMATA AE Oev €xel eAeyxBei popoloyika anod Tn aUoTaon Tng (Tn xpron
2005).

B. I) Aev éxel enéNBel peTaPoln oTIC AoYIOTIKEG MONITIKEG 1 exTiunosic II) Tpononoinnke n kataorTaon
anoTeAeopATwV Tou opiAou yid Tnv nepiodo 01.01-31.12.2005. EidikoTEPa pelwOnkav Ta KEpdn WeTa pdpwv
katd 80,00 Euro. H peiwan auTr) o@eiAeTal oTO yeYOVOG OTI OTA avwTEPw KovOUAIa €ixe NnpoaTedei n avaloyia
TPITWV. ZTNV Napayp.6.33 TwV ONUEIWCEWY TWV MNEPIODIKWV OIKOVOUIKWV KATAOTACEWV YIVETAI AVAAUTIKN
napouagiacn Tn¢ Tpononoinong. III) ‘Eyive avata&vounon TwV OUYKPITIKWV OIKOVOUIKWV OTOIXEIWV oTa
dnMoOCIgUpEVa ZTolxela Kal nAnpogopiec TNG 31.12.2005 oTov OpIAO Kal oThV €Talpeia oTa kKaTwdi KovOUAia:

a) Ta Nayia oToixeia evepynTikoU PeiwOnkav katd 180.793 Euro kai au&nbnkav avTioToixa Ta Aoind
oToixeia Tou evepynTikoU. H aufopcinon opeileTal atnv ahhayn TnG ansikoviong Tng avaBaropevng
(POPOAOYIKNC anaiTnongc.

B) O1 BpaxunpdBeouec davelakéC Unoxpewaelc au&ndnkav kata 250.000 Euro kai peiwdnkav avTioToixa
ol NAoinéc BpaxunpoBeopec unoxpewoels. H aufopciwon ogeileTal oTtnv al\ayn aneikoviong Twv
MakponpOBETUWY UNOXPEWOEWV(OUOAOYI®DY) NANPWTEWY OTNV ENOMEVN XPNOon. >Tnv nap.6.33 Twv
ONUEIWOEWV TWV NEPIODIKWV  OIKOVOUIKWY KATAOTAOEWV YIVETAI AVvAAUTIKN napouciacn Tng
avatag§ivounong.

y. I) H Buyarpikn etaipeia BLUE BOX ENAYMATA A.E. kaTa 1o y' Tpignvo Tou 2006 aU&noe TO WETOXIKO TNG
Keahaio kata 100.000€. To noooaTd cuppeToxnG Tng FASHION BOX EAAAS A.E. otnv au&non autr aviAde
og 99,80% kal n avahoyia TpitTwv o€ 0,20% avTigToixd. To ouvoho TnG oudpeToxnG TNG FASHION BOX EAAAT
A.E. oT1o kepaAaio TnG BLUE BOX ENAYMATA A.E. petd tnv auénon diapoppwenke ato 99,81%. II) Acsv £yive
dlakonr| EKMETAAEUONG TNG ETAIPEIAG 1) KAGOOU auTnG.

3. H diaxeIpIoTIKr NEPIODOC TWV EVOMOINMEVWV ETAIPEINV OeV £XEl HETABANOEI.
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€. O1 0IKOVOIKEG KATAoTAcEIG TIG ETaipeiag, nepiAapBavovTal oTIG EVONOINPEVEG OIKOVOMIKEG KATAOTACEIG MOU
katapTiel n unTpikn etaipeia "FASHION BOX Spa", pe €dpa tTnv ITaAia, nooooTd €PPEONG CUPKETOXNG 40,3%
(HEow TNG "STORCLEST HOLDING BV"), ué60d0G evOwUAaTWwong oAIKN)

€. Aev undpyouv enidikeg i unod diaitnoia dIaPopES, kabwe eniong kal anoPpdaceic dIKACTIKWV N SIAITNTIKWY
opyavwy, Nou evOEXETAI Va €XOUV GNUAVTIKN ENINTWGON OTNV OIKOVOUIKN KAaTAoTaaon r) Asiroupyia Tou Opiou.

n. O apiBuog Tou anaocyoAoUpevou npoownikoU oTov ‘OpiAo kai Tnv ETaipeia ivai:

OMIAOZ ETAIPEIA
31-Aek-06 31-Aek-05 31-Aek-06 31-Aek-05
MigBwTtoi  (kata TNV napamifEpevn

. 174 155 165 150
nuepounvia)
HuepounaoBiol  (kata  Tnv  napaTiBgpevn 1 ) 1 )
nHepopnvia)
ZUuvolo 175 156 166 151

0. Ta Nood TWV NWANCEWV KAl ayopwv OWPEUTIKA dano Tnv &vap&n TnG OIKOVOUIKNAC XProng mou €Xouv
NpoKUYel and ouvaAAayéc Pe Ta ouvOededéva Npoc auTrnv PEPN, kaTta Tnv £vvolia Tou AA.M.24 avaAuovTai
oToV nivaka:

‘OpIAog Etaipeia

a) NwAnoeig ayabwv kal unnpeciwv 13.831 473.130
B) Ayopéc ayabwv Kal unnpecimv 13.752.038  13.811.188
Y) Anaitroeig 942 914.562
0) Ynoxpewoeig 3.438.650 3.436.381
;?O?;J:;Jr)]\:\ayéq Kal QUOIBEC DIEUBUVTIKOV OTEAEXWV KAl MEAWY TNG 967 125 928,744
oT) ANaIThoeIC ano JIEUBUVTIKA OTEAEXN Kal PHEAN TNG Sloiknang 942 942
0) YNoxpewaoelg Npog Ta SIEUBUVTIKA OTEAEXN kal JEAN TNG OloiknoNng 10.470 10.470

I. Ta képdn ava PeToxr unoAoyioTnkav BAcel Tou enipepIOPoU Twv KEPOWV €Mi TOU WECOU OTABUIOWEVOU
apiBuou TwvV PEToXwV yia Tnv nepiodo anod 01/01/2006 €wg 31/12/2006 kai €ni Tou WEOOU OTABUIOUEVOU
ap1Buol TwWV PETOXWV HEIOV TIG IDIEC PETOXEC Yia TNV nepiodo and 01/01/2005 éwg 31/12/2005 avTioToixa.

k. H Etaipia otnv TpExouoa nepiodo npoxwpnoe oOTnV NWANCN OUVOAIKOU apiBpou 78.125 koivav
OVOUAOTIKWV HETOXWV KOOTOUC KTrong €147.656,80, ol onoiec avTtioTolxoUv oTo 1% TOU OUVOAOU TWV
METOXWV. H nwAnon Twv napanavw HETOXWV OAOKANPWONKe oTic 24/11/2006. H ev Aoyw didBeon
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npayyaronoinenke Ye Tnv andgaacn Tng TakTIKAG Mevikng Zuvéleuong Tng 17/5/2004 kai Tnv ano 26/10/2006
anogaonc Tou AX TnG Taipeiac.

NPOZOETA >TOIXEIA KAI MAHPO®OPIES ENOMOIHMENOQN OIKONOMIKQN KATASTASEQN

a. O1 eTaipeieg nou nepIAauBavovTal aTnv gvonoinaon eivai ol €&nc:

, ) MNocoaTo MéEBodog
Etaipeia Edpa . .
OUUMETOXAG gvonoinang
FASHION BOX EAAAZ ALE. N. Iwvia, ABrva MnTpIKN
FBC FASHION BOX CYPRUS Acukwaia, 100% OAikny
LTD Kunpog ° gvonoinaon
, . OMikny
BLUE BOX A.E. N. Iwvia, ABnva 99,81% ,
gvorioinon

B. H Buyatpiki eraipeia "F.B.C. PROPERTIES LTD" ouoTnOnke anokA€IOTIKA yia Tn OIEUBETNON VOMIKWOV
BeuaTwv Nou apopulv TNV NPoCTAcia TNG ENayyeAUATIKNG oTEYNG (EvoikioaTaadiou), cUMQWva e Tnv Kunpiakn
NopoBeoia. KaT' enékrtaon euninTtel otnv napdypapo 1 kar 13 Tng diepunviag 12 pe TiTho "Evonoinon-
OIKOVOMIKEC Hovadec €1dikoU okornoU". TNV NePINTWon TNG OUYKEKPIMEVNG €Talpeiag oUPQwva e Tnv
Olepunvia 12 napdypagocg 13, dev aokeital "éAeyxoc" kata Tnv évvola Tou AAM 27 di6TI dev aokeiTal kapid
OpacTnpIOTNTA ano Tnv onoia va avaugévovTal opeAn. MNa auto To Aoyo n etaipeia "FBC PROPERTIES LTD"
Oev neplAappaveral oTnv evonoinon.
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5. EKOEZH ZYNAAAAITQN THZz ETAIPEIAZ ME TIzZ ZYNAEAEMENEZ ME AYTHN
ENIXEIPHZEIZ

EKOEZH ZYNAAAATQN THZ FASHION BOX EAAAZ A.E.
ME TIZ ZYNAEAEMENEZ ME AYTHN ENIXEIPHZEIZ
(ApOBpo 42¢, nap. 5 Tou K.A. 2190/1920)

H napoUoa £kBeon okono €xel va napouaidoel TiG ouvalayeg Tng FASHION BOX EAAAZ ALE. pe Tig
OUVOEDEPEVEC UE QUTAV ENIXEIPNOEIC ONWC opileTal anod To apbpo 42¢, nap. 5 Tou K.N. 2190/1920.

O1 ev Aoyw ouval\ayec kal Ta unoAoina tng 31/12/2006 anaAsipovTal katd Tnv evonoinon. Ol
dleTalpikeC ouvalhayec Tng FASHION BOX EAAAZ A.E. kal Twv BuyaTpik@wV €TAIPEIOV TNG HE TIC

OUVOEDEPEVEC ETAIPIEC KATA TNV €vvola Tou AAM 24, £xouv WG ENC:

AleTaipikég ouvaliayeg Tng FASHION BOX EAAAZ A.E. kal Twv BuyaTpikwv
MAPAPTHMA I ETAIPEIQV TNG MOU CUMHETEXOUV OTIC EVOMOINUEVEG KATAGTACEIG WE TN HEB0DO

TNG OAIKNG Evonoinong

MNAPAPTHMA II  >uval\ayeg pe Aoind ouvdedepéva Pepn og eninedo OpiAou kal ETaipeiacg
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NMAPAPTHMA I

AieTaipikég ouvalayeg Tng FASHION BOX EAAAZ ALE. kai Twv BuyaTpikwv ETAIPEIQV TNG MOU

OUMMETEXOUV OTIC EVOMOINMUEVEG KATAOTACEIC e TN HEBODO TNG OAIKNG EvOMoinong

ATOPEZ ANO ZYNAEAEMENA MEPH 31/12/2006

OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
Fﬁi’j\;%NABEOX FASHION BOX  ENAYMATA ZYNOAO >YNOAO
= CYPRUS LTD AE
FASHION BOX EAAAZ A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - -
BLUE BOX ENAYMATA AE - - - - 99.800
FASHION GROUP SpA 431.768 856 1.414 434.038 431.768
NEW MILLS 99.778 - - 99.778 99.778
FASHION BOX INDUSTRIES SpA 11.183.930 - - 11.183.930  11.183.930
FASHION TOYS 881.215 - - 881.215 881.215
LOGISTIC BOX 199.784 - - 199.784 199.784
ZYNOAO 12.796.475 856 1.414 12.798.744 12.896.275
NQAHZEIZ E S=YNAEAEMENA MEPH 31/12/2006
OMIAOZ ETAIPEIA
F.B.C. FASHION  BLUE BOX
FASHION BOX  * 5y cYPRUS ~ ENAYMATA ZYNOAO ZYNOAO
EAMAT ALE.
LTD AE
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - 212.760
BLUE BOX ENAYMATA AE - - - - 246.539
FASHION GROUP SpA - - - - -
NEW MILLS - - - - -
FASHION BOX INDUSTRIES SpA - - - - -
FASHION TOYS - - - - -
LOGISTIC BOX - - - - -
ZYNOAO 0 0 0 0 459.299
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ATOPEZ ANO YNAEAEMENA MEPH 31/12/2005

OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
F’émozNABEOX FASHION BOX  ENAYMATA >YNOAO SYNOAO
£ CYPRUS LTD AE

FASHION BOX EAAAS A.E. - - - | -
F.B.C. FASHION BOX CYPRUS LTD - - - | -
BLUE BOX ENAYMATA AE - - - | -
FASHION GROUP SpA 39.749 - - 39.749 39.749
NEW MILLS 9.624 ; - 9.624 9.624
FASHION BOX INDUSTRIES SpA 8.930.550 - - 8.930.550 8.930.550
FASHION TOYS 1.181.908 - - 1.181.908 1.181.908
LOGISTIC BOX 174.440 - - 174.440 174.440

10.336.271 0 o 10.336.271 14336571

NQAHZEIZ SE SYNAEAEMENA MEPH 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. FASHION  BLUE BOX
FASHION BOX " 5y -yprUS ~ ENAYMATA ~ 3YNOAO SYNOAO
EAAAS ALE.
LTD AE

FASHION BOX EAAAS A.E. - - - | -
F.B.C. FASHION BOX CYPRUS LTD - - - | 318.368
BLUE BOX ENAYMATA AE - - - | 515.790
FASHION GROUP SpA - - - | -
NEW MILLS - - - | -
FASHION BOX INDUSTRIES SpA - - - | -
FASHION TOYS - - - | -
LOGISTIC BOX - - - | -
0 0 0 0 834.158

>TIG OIETAIPIKEC OUVAANAYEC HETAEU Twv eTaipeiwv «FASHION BOX EAAAZ A.E.» kal «BLUE BOX
ENAYMATA A.E.» yia To 2005 noooU € 515.790, nepidapBaveral kai nooo € 292.442, To onoio
agopd nwAnon nayinv anod Tn UnTpikn npoc Tnv «BLUE BOX ENAYMATA A.E.».
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ANAITHZEIZ AMNO ZYNAEAEMENA MEPH THZ 31/12/2006

OMIAOZ ETAIPEIA
F.B.C. FASHION
FASHION BOX BLUE BOX

EAAAS AE. BOX LcTYDPRus ENAYMATA >YNOAO ZYNOAO
FASHION BOX EAAAZ A.E. - - - - -
F.B.C. FASHION BOX CYPRUS ) ) ) _ 188,268

LTD
BLUE BOX AE - - - - 725.351
FASHION BOX SpA - - - - .
NEW MILLS ; . . . i
FASHION BOX INDUSTRIES SpA - - - - -
FASHION TOYS ; . . . )
LOGISTIC BOX - - - - .
ZYNOAO 0 0 0 0 913.620
YMNOXPEQZEIZ ZE ZYNAEAEMENA MEPH THZ 31/12/2006
OMIAOZ ETAIPEIA
F.B.C. FASHION
FASHION BOX BLUE BOX

EAAAS ALE. BOX IfZTYgRUS ENAYMATA ZYNOAO ZYNOAO
FASHION BOX EAAAZ A.E. - - - g -
F.B.C. FASHION BOX CYPRUS ) ) ) _ )

LTD

BLUE BOX AE - - - - -
FASHION BOX SpA 424.193 - - 424.193 424.193
NEW MILLS 86.510 - - 86.510 86.510
FASHION BOX INDUSTRIES SpA 7.815.382 856 1.414 2.817.652 7.815.382
FASHION TOYS 71.601 - - 71.601 71.601
LOGISTIC BOX 28.224 - - 28.224 28.224
ZYNOAO 3.425.911 856 1.414 3.428.180 3.425.911

FASHION BOX EAANAZ ALE. 117

Etrioio AeATtio Xpriong 2006



ANAITHZEIZ AMNO ZYNAEAEMENA MEPH THZ 31/12/2005

OMIAOZ ETAIPEIA
F.B.C.
FASHION BOX
FASHION BOX
EAAAS ALE. CYPRUS LTD SYNOAO SYNOAO

FASHION BOX EAAAS A.E. - - -
F.B.C. FASHION BOX CYPRUS LTD - - 230.508
BLUE BOX AE - - 613.790

FASHION BOX SpA - - ]

NEW MILLS - - _
FASHION BOX INDUSTRIES SpA 590 590 590
FASHION TOYS - - i
LOGISTIC BOX - - .
ZYNOAO 590 590 844.888

YNOXPEQZEIZ E 5YNAEAEMENA MEPH THZ 31/12/2005
OMIAOZ ETAIPEIA
FASHION BOX F.B.C.
EAAAS A E FASHION BOX SYNOAO SYNOAO
£ CYPRUS LTD
FASHION BOX EAAAS A.E. i _ ]
F.B.C. FASHION BOX CYPRUS LTD ) _ )
BLUE BOX AE - - -
FASHION BOX SpA 34.128 34.128 34.128
NEW MILLS 147 147 147
FASHION BOX INDUSTRIES SpA 2.587.275 2.587.275 2.587.275
FASHION TOYS 404.747 404.747 404.747
LOGISTIC BOX 17.689 17.689 17.689
ZYNOAO 3.043.986 3.043.986  3.043.986
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MAPAPTHMA 11

Zuvahhayec pe Aoind ouvoedepéva JEPN

O1 ouvaAl\ayéc pe Ta Aoind ouvdedepéva pepn os eninedo Opilou kal ETaipeiac avaAlovral wg

akoAoUBwG:

ArOPEZ AINO AOIMNA XYNAEAEMENA MEPH

(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NPOZQMA AYTQN A’ BAOGMOY KAIM)

OMIAOZ

1/1-31/12/06

ETAIPEIA
1/1-31/12/05 1/1-31/12/06

1/1-31/12/05

AMOIBEZ A.Z:

BIANCARDI ATTILIO
TXOYBEAEKAKHZ KQN/NOZ
NAZKOZ MEAOMNAZ
ANDREA BORSATTI

LUIGI BUZIOL

320.000

220.000

320.000

220.000

AOTIZTIKEZ YNHPEZIEZ:
TZOYBEAEKAKHZ XAPAANAMITOZ

839

834

839

834

AMOIBEZ NMPOZQNIKOY :
TZOYBEAEKAKHZ AHMHTPHZ
MAAAIAPOYAAKHZ MAPKOZ
TZOYBEAEKAKHZ XYMEQN
TXOYBEAEKAKH EAINA

410.294

352.023

410.294

323.688

MANAGEMENT FEES
CHRISTOPHI GEORGE

38.381

28.335

NOMIKEZ YNMHPEZIEZ:
NAZKOZ MEAOIAZ

EZOAA ANO MIZOQMATA:
SOREAL AE

183.780

90.000

183.780

90.000

2YNOAO

953.294

691.192

914.913

634.522
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MNQAHZEIZ MNMPOX AOIMA XYNAEAEMENA MEPH

(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NMPOZQMA AYTQN A’ BAOMOY KAIM)

OMIAOZ ETAIPEIA

1/1-31/12/06 1/1-31/12/05 1/1-31/12/06 1/1-31/12/05
NQAHZEIZ
EMMNOPEYMATQN:
TXOYBEAEKAKHZ 9.152 10.509 9.152 10.509
KQN/NOZ
TZOYBEAEKAKHZ 1.140 556 1.140 556
AHMHTPHX
MAAAIAPOYAAKHZ 1.721 2.192 1.721 2.192
MAPKOZ
TXOYBEAEKAKH EAINA
EZOAA ANO
MIZOQMATA:
SOREAL AE 932 1.805 932 1.805
REALI AE 887 813 887 813
ZYNOAO 13.831 15.875 13.831 15.875

ATMAITHZEIZ AMO AOIMNA XYNAEAEMENA MEPH

(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NMPOZQMA AYTQN A’ BAOGMOY KAIM)

OMIAOZ

1/1-31/12/06

ETAIPEIA
1/1-31/12/05 1/1-31/12/06

1/1-31/12/05

ANO NQAHZEIZ EMMN/TQN:

TZOYBEAEKAKHZ KQN/NOZ - 3.611 - 3.611

TXOYBEAEAAKHZ AHMHTPHZ - 72 - 72

MAAAIAPOYAAKHZ MAPKOZ - - - -

O®EINOM.AOZEIZ ZYM/XQN ZE

BLUE BOX

TZOYBEAEKAKHZ KQN/NOZ - - - -

ANO MIZOQMATA:

SOREAL AE 483 305 483 305

REALI AE 459 290 459 290

2YNOAO 942 4.278 942 4.278
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YNOXPEQZEIZ MPOZ AOIMNA ZYNAEAEMENA MEPH
(MEAH A.Z, ATEYOYNTIKA STEAEXH, ZYTTENIKA NMPOZQMA AYTQN A’ BAOGMOY KAIM)

OMIAOZ ETAIPEIA
1/1-31/12/06 1/1-31/12/05 1/1-31/12/06 1/1-31/12/05

AMOIBEZ A.z:
BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOZ

AASKOZ MEAOMAS 10.470 ) 10.470

ANDREA BORSATTI

LUIGI BUZIOL

ZYNOAO 10.470 0 10.470 0

Aev €xouv xopnynBei daveia os PeAn Tou A.Z. 1) o€ Aoina SIEUBUVTIKA OTeAEXN Tou Opihou (kai TIC
OIKOYEVEIEG TOUC).

Nea Iwvia, 23 Anpihiou 2007

O Mpoedpog A.Z. O AvTinpdedpoc A.5. & AlsuBUvwv SUHBOUAOG
Biancardi Attilio ToouBeAekAkNG KwvoTavTivog
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6. NTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401/2005

H eTaipeia, kata Tn didpkeia Tou 2006 £6e0e oTnv dIAOECN TOU €NeVOUTIKOU KOIVOU TIC AKOAOUBEC

NANPOQPOPIEC, Ol OMoieC PpioKovTal avapTnNUEVEG OTNV 10TooEAIda TnG oTov OIKTUAKO TOMO

www.fashionbox.qgr:

“Hucpounvia | ofa | epiouevo |

13/12/2006 12:58

13/12/2006 11:41

13/12/2006 11:40

13/12/2006 11:38

13/12/2006 11:36

13/12/2006 11:35

11/12/2006 17:53

8/12/2006 13:47

27/11/2006 11:46

23/11/2006 15:32
14/11/2006 16:32
14/11/2006 9:58

Avakoivwon Tng ETalpeiac
FASHION BOX EAANAZ AE

>Toixeia OIKOVOUIKWV
KataoTdoewv Baoel AAM

>Tolxeia OIKOVOUIKWV
KaTtaoTtaoswv Baosr AAM

>Toixeia OIKOVOUIKWV
KaTaoTdoewv Baoer AAM

>Toixeia OIKOVOUIKWV
KaTtaoTaoewv Baoesl AAM

>Tolxeia OIKOVOUIKWY
KataoTacewv Baoel AAM

MAPOYZIAZH THX FASHION
BOX EAAAZ ZE EKMPOZQMOYZ
TOY TYNOY

Avavewon oupBaong Eidikng
Alanpaypareuong
OAOKAHPQZH MQAHZHZ IAIQN
METOXQN

FNQZTOMOIHZH ZYNAANATQN
FNQZTOMOIHZH ZYNAAAATQN
ENOMOIHMENA OIKONOMIKA
AMOTEAEZMATA ENNEAMHNOY
2006-AY=HZH NQAHZEQN KAI
KEPAO®OPIAZ

AI0pOWOEIG OTIC EVOMOINMUEVES OIKOVOUIKEG
KaTaoTACEIG KAl 0TA OTOIXEIa Kal
nAnpo@opieg TnG nepiodou 01/01/2006 -
30/09/2006

A16pBwan ZToixeinv kal MAnpopopinv
A16pBwon ZToixeiwv kal MAnpopopinv
AiopBwaon ZToixeiwv Kal MAnpo@opiwv
A16pBwon ZToixeiwv kal MAnpopopinv

Ai10pBwaon ZToixeiwv kal MAnpopopinv

Mapouaiaon TnG TaIpeiac o€ EKNPOTWNOUG
Twv MME

>UuBaon €IBIKNG dlanpaypaTeuong

MwAnon 1Bikv JETOXWV

M'vwoTonoinon Zuvaiaywv
MvwoTornoinon Zuvailaywv

>XONIAOOG OIKOVOUIK®WV anOTEAEOUATWV
evveaunvou 2006

FASHION BOX EAAAZ ALE.
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14/11/2006 9:53

14/11/2006 9:50

10/11/2006 16:23

10/11/2006 16:15

10/11/2006 16:03

7/11/2006 17:24

27/10/2006 9:45

11/10/2006 12:59

19/9/2006 13:28

23/8/2006 17:03

23/8/2006 17:02

27/7/2006 17:19

26/6/2006 17:20

26/6/2006 17:16

26/6/2006 17:14

ZToIxeia OIKOVOUIKWY
Kataotaoswv Baocel AAT

>ToIxeia OIKOVOUIKWV
KataoTdoewv Baoer AAM

INQZTOMOIHZH ZYNAAANATQN
FNQZTOMOIHZH ZYNAAAATQN
FNQZTOMOIHZH ZYNAAAATQN

EMEKTAZH TOY AIKTYOY THZ
FASHION BOX EAAAZ ME 3 NEA
2HMEIA MQAHZHZ

NQZTOMOIHZH AMO®AZEQN
AIOIKHTIKOY ZYMBOYAIOY

2TPATHITKH XYNEPIrAZIA THZ
FASHION BOX EAAAZ ME THN
ICAP I'TA THN AIEYPYNZH TOY
AIKTYOY KATAZTHMATQN
FRANCHISE

Avakoivwaon nepl KAAOPATIKOV
UNoAOINWV JETOXWV.

>Toixeia OIKOVOUIKWY
Kataotdoewv Bacel AAT

>Toixeia OIKOVOUIKWV
KaTtaoTacewv Baoel AAM

ENOINOIHMENA OIKONOMIKA
AMOTEAEZMATA 1ou
E=AMHNOY 2006 BAZEI A.A.T1.-
AYNAMIKH ANAITY=H
MNQAHZEQN >TO MNPQTO
E=AMHNO 2006 I'TA THN
FASHION BOX EAAAZ KAI TQN
MPOIONTQN REPLAY ZTHN
ArOPA ENAYZHZ - YMOAHZHZ

ZTolxeia OIKOVOUIKWY
Kataotaoswv Baocel AAT

>Toixeia OIKOVOUIKWV
KataoTdoewv Baoer AAM

>Toixeia OIKOVOUIKWV

Oikovopika ZToixeia & MAnpopopieg
30.09.2006

Oikovopika ZToixeia & MAnpopopieg
30.09.2006

M'vwoTonoinon Zuvailaywv
M'vwoTonoinon Zuvailaywv
MvwaoTonoinon Zuvailaywv

3 vEa onpeia NwANONG NPooTEBNKAV OTO
dikTuo TnNG FASHION BOX EAAAZ

Ano@aoeig AloiknTIkoU ZUUBoUAiou

Zuvepyaoia FASHION BOX EAAAS - ICAP

KAaopatika undAoina PETOXmV

Oikovopika ZToixeia & MAnpopopieg
30.06.2006

Oikovopika ZToixeia & MAnpopopieg
30.06.2006

>XONIAOOG OIKOVOUIK®WV anOTEAEOUATWV
npwTou e€aprvou 2006

A16pBwon ZToixeiwv kal MAnpopopiwv

A16pBwan ZToixeinv kal MAnpopopinv

Ai6pBwaon XToixeiwv kal MAnpo@opiwv

FASHION BOX EAANAZ ALE.
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26/6/2006 17:12

26/6/2006 17:07

26/6/2006 17:01

26/6/2006 17:01

22/6/2006 17:18
22/6/2006 12:38
19/6/2006 10:11

13/6/2006 17:15

13/6/2006 13:15

9/6/2006 17:37

24/5/2006 16:04

24/5/2006 13:29

23/5/2006 18:52

KataoTaoswv Baasl AT

>Toixeia OIKOVOUIKWV
KaTtaoTtaoswv Baosr AAM

>Toixeia OIKOVOUIKWV
KaTtaoTaocewv Baoesl AAM

>Toixeia OIKOVOUIKWV
KaTtaoTaoewv Baoel AAM

H FASHION BOX EANAZ
NPOXWPNOE OE avavewan Kal
ENEKTAON TNG CUPPWVIAG yia TN
dlavopn TnG ogIpag unodnuaTwv
Replay Footwear o€ Kunpo,
M.r.A.M., Poupavia, BouAyapia
kal A\Bavia.

TNQSTOMOIHZH ZYNAANATQN
NQZTOMOIHZH ZYNAAAATQN

FASHION BOX EAANAZ ALE.
Avakoivwon nepi el0aywyng
dwpedv peToxwv ano AMK pe
KepaAaionoinon anoBsuarikou
A&IToupyia VEOU KATAOTNHATOG
Replay otn BouAyapia
M'vwoTonoinon kata apdpo 4 Tou
N. 3401/2005

Avakoivwon Tng FASHION BOX
EANAZ ALE.

JUyKpoTNON VEOU AIOIKNTIKOU
ZupBouAiou Tng FASHION BOX
EAANAZ ALE.

FASHION BOX EAAAZ A.E.
AMO®AZEIZ ETHZIAZ TAKTIKHZ
FENIKHZ ZYNEAEYZHZ-AQPEAN
ATANOMH 1.562.500 NEQN
METOXQN-AIANOMH
MEPIZMATOZ XPHZHZ 2005
YWOYZ € 0.04 ANA METOXH

Ano@adoelg Mevikng ZuveAeuong

A16pBwaon ZToixeinv kai MAnpopopinv

A16pBwon ZToixeiwv kal MAnpopopinv

A16pBwon ZToixeiwv kal MAnpopopinv

Avavewaon Tng ouvepyaoiag TnG e Tnv
etaipeia SUGI INTERNATIONAL LTD

M'vwoTonoinon Zuvaiaywv
MvwoTonoinon Zuvailaywv

AUEnon MetoxikoU KepaAaiou

Néo katdoTnua REPLAY

AUEnon MetoyikoU KepaAaiou

OAOKARPWON (POPOAOYIKOU EAEYXOU

NEo AloiknTIKO ZUPBOUAIO

Ano@aoceig TakTIKNG MeviknG ZUvEAEUONG
Tnc FASHION BOX EAAAZ

Anogdoeig TakTiKng Mevikng ZuveAeuong
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Py P

REPLAY

23/5/2006 18:08

23/5/2006 13:52

23/5/2006 13:48

19/5/2006 18:01

16/5/2006 20:00

16/5/2006 19:58

11/5/2006 12:06

11/5/2006 11:45

11/5/2006 11:43

11/5/2006 11:41

11/5/2006 11:38

11/5/2006 11:36

11/5/2006 11:34

2/5/2006 17:07

2/5/2006 16:42

22/3/2006 13:38

M'vwaoTonoinan anokonng
OIKaIWPATOC pepiouaToc /
NANPWUNG HEPIOHATOG
ZTolxeia OIKOVOUIKWY
KataoTaoewv Baoer AAM

ZTolxeia OIKOVOUIKWY
KataoTacewv Baoel AAM

Avakoivwon AN®V ZnPavTikwv
FeyovoTwv

>Tolxeia OIKOVOUIKWV
KaTtaoTaocewv Baoesl AAM

>Toixeia OIKOVOUIKWV
KataoTacewv Baoer AAM
M'vwaTonoinon Tng TaIpeiag
FASHION BOX EANAZ AE

>Toixeia OIKOVOUIKWY
KaTtaoTacewv Baoel AAM

>Toixeia OIKOVOUIKWV
KataoTdoewv Baoel AAM

>Toixeia OIKOVOUIKWV
KataoTdoewv Baoer AAM

>Toixeia OIKOVOUIKWV
KaTtaoTaocewv Baoesl AAM

>Tolxeia OIKOVOUIKWY
Kataotdoewv Bacel AAT

>Toixeia OIKOVOUIKWV
KataoTdoewv Baoel AAM

MpoavayyeAia Mevikng
>uvéhelong

2TH ZYNAWH OMOAOITAKQN
AANEIQN ZYNOAIKOY YWOYZ 4
EKAT. EYPQ MNPOXQPHZE H
FASHION BOX EAAAZ A.E.

MAPOYZIAZH THZ FASHION

NG FASHION BOX EANAS

MANPOPOPIEC YIa TNV Anokonr Kai TNV
KaTapoAr Tou pepiopaTog TG Xpriong 2005

Ai10pBwaon ZToixeiwv kai MAnpopopinv

A16pBwon ZToixeiwv kal MAnpopopiwv

>XONIAOHOG OIKOVOUIKWV anOTEAEOUATWV
31.03.2006

OikovopIka ZToixeia & MAnpopopieg
31.03.2006

OIkovopIka ZToixeia & MAnpopopieg
31.03.2006

A16pBwon OIKOVOUIKWY KATAOTACGEWY, OTO
nAqiolo TnG SIEUKPIVIOTIKNG 0dnyiag TnNG
EATE

Ai0pBwaon ZToixeiwv kal MAnpopopiwv
A16pBwan ZToixeinv kai MAnpopopinv
A16pBwan ZToixeinv kai MAnpopopinv
Ai6pBwon ZToixeiwv kai MAnpopopinv
Ai10pBwaon ZToixeiwv kal MAnpopopiwv
A16pBwan ZToixeinv kai MAnpopopinv
MpdokAnon ETroiag TakTikng Fevikng
JuvEAEUONG

ZUvayn odoAoylakwv daveiwv Uyoug € 4
EKQT.

ETaipikiy napouciaon oTtnv ‘Evwon
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Py P

REPLAY

20/3/2006 13:51

16/3/2006 14:09

16/3/2006 13:55

14/3/2006 18:23

BOX EAAAZ ZTHN ENQZH
OEZMIKQN EMENAYTQN

Aeiroupyia véou Replay Store
oTn ZakuvBo kai Evraén Tou
KaTaoTruaToc KoAwvakiou oTo
eTaipiko diktuo Tng FASHION
BOX

>Toixeia OIKOVOUIKWV
KataoTdoewv Baoer AAM

>Tolxeia OIKOVOUIKWV
KaTtaoTaocewv Baoesl AAM

ENOINMOIHMENA OIKONOMIKA
AMOTEAEZMATA XPHZHZ 2005
BAZEI A.A.M.-ZYNEXIZONTAI OI
YWHAQOI PYOMOI ANAMNTY=Hz-
2HMANTIKH AY=HZH
KEPAO®OPIAZ

OeopIkwv EnevouTwy

Aigupuvon Tou IKTUOU KATaoTNUATWY TNG
FASHION BOX EAAAZ

Oikovopika ZToixeia & MAnpopopieg
31.12.2005

OikovopIka ZToixeia & MAnpopopieg
31.12.2005

>XOAIAOMOC OIKOVOUIK®OV anOTEAEOUATWY
31.12.2005
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REPLAY

7. AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN OYIATPIKQN

Ol €TNOIEG OIKOVOUIKEG KATACTACEIC, TA NIOTOMOINTIKA EAEYXOU OPKWTOU €AEYKTH - AOYIOTN Kal Ol
EKOEOEIC AIOIKNTIKOU ZUMBOUAIOU TWV ETAIPEIQV NMOU EVOWHATWVOVTAI OTIC EVOMOINKEVEG OIKOVOMIKEG
kataotaocelg TnG «FASHION BOX EAAAX A.E.» PBpiokovTal avapTnuéveG oTnv I0TOoEAIda TNg

eTaipeiac oTo dikTuakd TOno www.fashionbox.gr
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	 2. ΕΠΕΞΗΓΗΜΑΤΙΚΗ ΕΚΘΕΣΗ ΤΟΥ ΔΙΟΙΚΗΤΙΚΟΥ ΣΥΜΒΟΥΛΙΟΥ  
	Επεξηγηματική έκθεση του Δ.Σ. σύμφωνα με τις διατάξεις της παραγράφου 1 του άρθρου 11α του Ν. 3371/2005 
	Η παρούσα επεξηγηματική έκθεση του Διοικητικού Συμβουλίου προς την Τακτική Γενική Συνέλευση των Μετόχων της περιλαμβάνει αναλυτικές πληροφορίες σύμφωνα με τις διατάξεις της παραγράφου 1 του άρθρου 11α του Ν. 3371/2005. 
	1. Διάρθρωση μετοχικού κεφαλαίου. 
	Το μετοχικό κεφάλαιο της εταιρείας ανέρχεται σε Euro 2.343.750,00 διαιρούμενο σε 7.812.500 κοινές ονομαστικές μετοχές, ονομαστικής αξίας Euro 0,30 ανά μετοχή. Όλες οι μετοχές είναι εισηγμένες προς διαπραγμάτευση στην Αγορά Αξιών του Χρηματιστηρίου Αθηνών, στην κατηγορία Μεσαίας και Μικρής Κεφαλαιοποίησης. Οι μετοχές της εταιρείας είναι κοινές ονομαστικές με δικαίωμα ψήφου. 
	 
	2. Περιορισμοί στη μεταβίβαση μετοχών της εταιρείας. 
	Η μεταβίβαση των μετοχών της Εταιρείας γίνεται όπως ορίζει ο νόμος και δεν υφίστανται περιορισμοί στη μεταβίβαση από το καταστατικό της. 
	 
	3. Σημαντικές άμεσες ή έμμεσες συμμετοχές κατά την έννοια των διατάξεων του Π.Δ. 51/1992. 
	Με ημερομηνία 18-04-2007 η Ολλανδική εταιρία με την επωνυμία «STORCLEST HOLDING BV» κατέχει ποσοστό 40,31%, ο κος Κωνσταντίνος Τσουβελεκάκης κατέχει ποσοστό 37,13% και η εταιρία με την επωνυμία «HSBC REPUBLIC BANK (SUISSE) SA» κατέχει ποσοστό 5,58% του μετοχικού κεφαλαίου της εταιρείας. Κανένα άλλο φυσικό ή νομικό πρόσωπο δεν κατέχει ποσοστό μεγαλύτερο του 5% του μετοχικού κεφαλαίου. 
	 
	 
	4. Κάτοχοι κάθε είδους μετοχών που παρέχουν ειδικά δικαιώματα ελέγχου. 
	Δεν υφίστανται μετοχές της Εταιρείας που παρέχουν στους κατόχους τους ειδικά δικαιώματα ελέγχου. 
	 
	5. Περιορισμοί στο δικαίωμα ψήφου. 
	Δεν προβλέπονται από το καταστατικό της Εταιρίας περιορισμοί στο δικαίωμα ψήφου. 
	 
	6. Συμφωνίες μεταξύ των μετόχων της Εταιρίας. 
	Δεν είναι γνωστή στην Εταιρία η ύπαρξη συμφωνιών μεταξύ των μετόχων της, οι οποίες συνεπάγονται περιορισμούς στη μεταβίβαση των μετοχών της ή στην άσκηση δικαιωμάτων ψήφου που απορρέουν από τις μετοχές της. 
	 
	7. Κανόνες διορισμού και αντικατάστασης μελών του Διοικητικού Συμβουλίου και τροποποίηση του καταστατικού. 
	Οι κανόνες που προβλέπει το καταστατικό της Εταιρίας για το διορισμό και την αντικατάσταση των μελών του Διοικητικού Συμβουλίου της και την τροποποίηση των διατάξεων του καταστατικού δεν διαφοροποιούνται από τα προβλεπόμενα στον Κ.Ν. 2190/1920.  
	 
	8. Αρμοδιότητα του Διοικητικού Συμβουλίου ή ορισμένων μελών του για έκδοση νέων μετοχών ή την αγορά ιδίων μετοχών. 
	Σύμφωνα με τις διατάξεις των παραγράφων 5 έως 13 του άρθρου 16 του Κ.Ν. 2190/1920, οι εισηγμένες στο Χρηματιστήριο Αθηνών εταιρίες μπορούν, με απόφαση της Γενικής Συνελεύσεως των μετόχων τους, να αποκτούν ίδιες μετοχές μέσω του Χρηματιστηρίου Αθηνών μέχρι ποσοστού 10% του συνόλου των μετοχών τους, με σκοπό τη στήριξη της χρηματιστηριακής τιμής τους και με ειδικότερους όρους και διαδικασίες αυτές των παραπάνω παραγράφων του άρθρου 16 του Κ.Ν. 2190/1920. Δεν υπάρχει αντίθετη διάταξη στο καταστατικό της Εταιρείας. 
	Κατά την χρήση της περιόδου από 1ης Ιανουαρίου 2006 έως 31ης Δεκεμβρίου 2006, δεν λήφθηκε απόφαση της Γενικής Συνελεύσεως για την αγορά ιδίων μετοχών, λήφθηκε όμως απόφαση του Διοικητικού Συμβουλίου για την πώληση ιδίων μετοχών, που η Εταιρεία είχε αγοράσει σε προηγούμενη χρήση, σύμφωνα με απόφαση της τακτικής Γενικής Συνέλευσης της 17-5-2004. Ειδικότερα, κατά την διάρκεια της υπόψη χρήσεως, πωλήθηκαν 78.125 ίδιες μετοχές της Εταιρείας. 
	 
	9. Σημαντική συμφωνία που έχει συνάψει η Εταιρία και η οποία τίθεται σε ισχύ, τροποποιείται ή λήγει σε περίπτωση αλλαγής στον έλεγχο της Εταιρίας κατόπιν δημόσιας πρότασης και τα αποτελέσματα της συμφωνίας αυτής. 
	Η Εταιρία έχει συνάψει με την ιταλική εταιρία «Fashion Box S.p.A», ήδη «Fashion Box Industries S.p.A», η οποία ανήκει στον όμιλο Fashion Box Group, ο όποιος  κατέχει το 100% του εταιρικού κεφαλαίου της προαναφερθείσας κυρίας μετόχου εταιρίας με την επωνυμία «STORCLEST HOLDING BV», την από 9-11-1999 συμφωνία διανομής (distribution agreement) με τις συνοδευτικές αυτής επιστολές (side letters), με διάρκεια μέχρι την 31-7-2010, ανανεούμενη αυτόματα μέχρι την 31-7-2015 (μετατρεπόμενη περαιτέρω σε αορίστου χρόνου), υπό την προϋπόθεση ότι η εταιρία «STORCLEST HOLDING BV» θα εξακολουθεί να κατέχει άμεσα ή έμμεσα το 20% του μετοχικού κεφαλαίου της Εταιρείας. Περαιτέρω, η συμφωνία αυτή παρέχει στην «Fashion Box Industries S.p.A» δικαίωμα μονομερούς καταγγελίας σε περίπτωση που ο έλεγχος της Εταιρίας περάσει από τους προαναφερθέντες κυρίους μετόχους σε άλλα πρόσωπα. 
	 
	10. Κάθε συμφωνία που η Εταιρία έχει συνάψει με τα μέλη του Διοικητικού της Συμβουλίου ή με το προσωπικό της, η οποία προβλέπει αποζημίωση σε περίπτωση παραίτησης ή απόλυσης χωρίς βάσιμο λόγο ή τερματισμό της θητείας ή της απασχόλησης τους εξαιτίας της δημόσιας πρότασης. 
	Δεν υπάρχουν συμφωνίες της Εταιρίας με τα μέλη του Διοικητικού Συμβουλίου της ή με το προσωπικό της, οι οποίες να προβλέπουν την καταβολή αποζημίωσης ειδικά σε περίπτωση παραίτησης ή απόλυσης χωρίς βάσιμο λόγο ή τερματισμού της θητείας ή της απασχόλησης τους εξαιτίας δημόσιας πρότασης. 
	 3. ΕΤΗΣΙΕΣ ΟΙΚΟΝΟΜΙΚΕΣ ΚΑΤΑΣΤΑΣΕΙΣ 
	 
	Β. Κατάσταση λογαριασμού αποτελεσμάτων
	Γ. Ισολογισμός 
	Δ. Ενοποιημένη κατάσταση μεταβολών ιδίων κεφαλαίων 
	ΣΤ. Κατάσταση ταμειακών ροών
	1 Πληροφορίες για τον Όμιλο 
	 
	 
	 
	 

	3.5     Πληροφόρηση κατά τομέα 
	3.6 Ενοποίηση 
	  
	3.7 Δομή του Ομίλου 
	 
	3.8 Μετατροπή ξένου νομίσματος 
	 
	1.1 Νόμισμα μέτρησης και αναφοράς 

	 
	3.9  Ενσώματες ακινητοποιήσεις 
	 
	Η αποτίμηση των πάγιων στοιχείων του ενεργητικού γίνεται στο κόστος κτήσεως μείον τις αποσβέσεις. Το κόστος κτήσεως περιλαμβάνει όλες τις άμεσα επιρριπτέες δαπάνες για την απόκτηση των στοιχείων. 
	 
	Μεταγενέστερες δαπάνες καταχωρούνται σε επαύξηση της λογιστικής αξίας των ενσωμάτων παγίων ή ως ξεχωριστό πάγιο μόνον κατά την έκταση που οι δαπάνες αυτές αυξάνουν τα μελλοντικά οικονομικά οφέλη που αναμένεται να εισρεύσουν από την χρήση του παγίου στοιχείου και το κόστος τους μπορεί να επιμετρηθεί αξιόπιστα. Το κόστος επισκευών και συντηρήσεων καταχωρείται στα έξοδα της χρήσης που πραγματοποιούνται. 
	Οι αποσβέσεις των άλλων στοιχείων των ενσωμάτων παγίων (πλην οικοπέδων τα οποία δεν αποσβένονται) υπολογίζονται με την σταθερή μέθοδο μέσα στην ωφέλιμη ζωή τους που έχει ως εξής: 
	Κτίρια
	33 έτη
	Διαμόρφωση κτιρίων
	3 – 18 έτη
	Αυτοκίνητα
	7 έτη
	Λοιπός εξοπλισμός
	5 – 13 έτη
	Εξοπλισμός (μεταφορά από Leasing)
	6 – 16 έτη
	 
	Οι υπολειμματικές αξίες και οι ωφέλιμες ζωές των ενσωμάτων παγίων υπόκεινται σε επανεξέταση σε κάθε ημερομηνία Ισολογισμού. Όταν οι λογιστικές αξίες των ενσωμάτων ακινητοποιήσεων υπερβαίνουν την ανακτήσιμη αξία τους, η διαφορά (απομείωση) καταχωρείται άμεσα ως έξοδο στα αποτελέσματα. 
	 
	Κατά την πώληση κάποιου περιουσιακού στοιχείου, το σχετικό κόστος και οι σωρευμένες αποσβέσεις διαγράφονται από τους αντίστοιχους λογαριασμούς τη  χρονική περίοδο της πώλησης και τα σχετικά κέρδη ή ζημιές, αναγνωρίζονται στα αποτελέσματα χρήσης. Όταν τα πωλούμενα ενσώματα πάγια, έχουν αποτιμηθεί στις εύλογες αξίες τους, το τυχόν αποθεματικό αναπροσαρμογής που υπάρχει στα ίδια κεφάλαια κατά την πώληση, μεταφέρεται στα κέρδη είς νέο.  

	 
	3.10 Απομείωση αξίας περιουσιακών στοιχείων 
	 
	 
	3.11 Ασώματες ακινητοποιήσεις 
	 
	Στις ασώματες ακινητοποιήσεις περιλαμβάνονται ο αέρας των καταστημάτων, λογισμικά προγράμματα καθώς και οι άδειες χρήσεις λογισμικού. 

	 
	3.12 Χρηματοοικονομικά μέσα 
	 

	3.13 Αποθέματα 
	 
	3.14  Εμπορικές απαιτήσεις 
	 

	3.15 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων 
	 

	3.16 Μετοχικό Κεφάλαιο 
	 
	3.17 Φορολογία εισοδήματος & αναβαλλόμενος φόρος 
	Οι περισσότερες αλλαγές στις  αναβαλλόμενες φορολογικές απαιτήσεις ή υποχρεώσεις αναγνωρίζονται σαν ένα κομμάτι των φορολογικών εξόδων στην κατάσταση αποτελεσμάτων χρήσης. 
	 
	 
	 
	3.18 Παροχές στο προσωπικό 
	 
	3.19 Προβλέψεις 
	 
	 
	3.20 Αναγνώριση εσόδων και εξόδων 
	 
	3.21 Μισθώσεις 
	 
	3.22 Επιχορηγήσεις 
	 
	Ο όμιλος αναγνωρίζει τις κρατικές επιχορηγήσεις οι οποίες ικανοποιούν αθροιστικά τα κάτωθι κριτήρια: α)Υπάρχει τεκμαιρόμενη βεβαιότητα ότι η επιχείρηση έχει συμορφωθεί ή πρόκειται να συμμορφωθεί με τους όρους της επιχορήγησης και β) πιθανολογείται ότι το ποσό της επιχορήγησης θα εισπραχθεί. 
	Οι επιχορηγήσεις καταχωρούνται στην εύλογη αξία  και αναγνωρίζονται με τρόπο συστηματικό στα έσοδα, με βάση την αρχή του συσχετισμού των επιχορηγήσεων με τα αντίστοιχα κόστη στα οποία και επιχορηγούν. 
	Οι επιχορηγήσεις που αφορούν στοιχεία του ενεργητικού περιλαμβάνονται  στις Λοιπές βραχυπρόθεσμες υποχρεώσεις ως έσοδο επομένων χρήσεων και αναγνωρίζονται συστηματικά και ορθολογικά στα έσοδα  με βάση τη διάρκεια της ωφέλιμης ζωής του παγίου στοιχείου του ενεργητικού. 
	 
	 
	  
	3.23 Διανομή μερισμάτων 
	4.2   Κίνδυνος αγοράς 
	 
	Πιστωτικός κίνδυνος 
	Κίνδυνος ρευστότητας 
	Κίνδυνος ταμειακών ροών και κίνδυνος μεταβολών εύλογης αξίας λόγω μεταβολών των επιτοκίων 


	5.1 Πρωτεύων τομέας πληροφόρησης – επιχειρηματικοί τομείς 
	 
	 
	Η κατανομή των ενοποιημένων στοιχείων του Ενεργητικού και των υποχρεώσεων στους επιχειρηματικούς τομείς, αναλύεται ως εξής: 
	 
	 
	 
	 
	 
	 
	 
	 
	5.2 Δευτερεύων τομέας πληροφόρησης – γεωγραφικοί τομείς 
	 
	 
	Ελλάδα
	  
	6. Σημειώσεις στις Οικονομικές Καταστάσεις 
	 
	6.1 Ενσώματα πάγια περιουσιακά στοιχεία 
	 
	 
	6.2 Ασώματες ακινητοποιήσεις 
	 
	6.3 Επενδύσεις σε θυγατρικές επιχειρήσεις 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	6.4 Αναβαλλόμενος φόρος 
	Ο συντελεστής φόρου εισοδήματος στον οποίο υπόκειται ο Όμιλος είναι για το 2006 ίσος με 29%. 
	 
	 
	 
	 
	 
	 
	 
	6.5 Λοιπές μακροπρόθεσμες απαιτήσεις 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	 
	6.6 Αποθέματα 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	6.7 Πελάτες και λοιπές εμπορικές απαιτήσεις  
	Οι πελάτες και οι λοιπές εμπορικές απαιτήσεις του Ομίλου και της Εταιρείας, αναλύονται ως εξής: 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Οι εύλογες αξίες των απαιτήσεων είναι οι ακόλουθες: 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	 
	6.8 Απαιτήσεις από Θυγατρικές εταιρείες του Ομίλου 
	 
	Οι Απαιτήσεις από Θυγατρικές εταιρείες του Ομίλου, αναλύονται ως εξής: 
	 
	Επωνυμία
	31/12/2006
	31/12/2005
	F.B.C. FASHION BOX CYPRUS L.T.D.
	188.268 
	230.508
	BLUE BOX A.E.
	725.351
	613.790
	Σύνολο
	913.620
	844.298
	 
	6.9 Λοιπές απαιτήσεις 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Καθαρές απαιτήσεις χρεωστών
	Προκαταβολές για αγορές αποθεμάτων
	Σύνολο
	Κυκλοφορούν Ενεργητικό
	 
	Οι εύλογες αξίες των απαιτήσεων απο χρεώστες είναι οι παρακάτω:
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Προκαταβολές για αγορές αποθεμάτων
	 
	 
	 
	 
	 
	6.10 Λοιπά κυκλοφοριακά στοιχεία ενεργητικού 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Σύνολο
	 
	 
	6.11 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Σύνολο
	6.12 Ίδια Κεφάλαια 
	 
	α) Μετοχικό Κεφάλαιο 
	 
	Το μετοχικό κεφάλαιο της Εταιρείας, αναλύεται ως εξής: 
	 
	 
	 
	Το μετοχικό κεφάλαιο του Ομίλου και της Εταιρείας, αναλύεται ως εξής: 
	 
	 
	β) Λοιπά Αποθεματικά 
	Τα λοιπά αποθεματικά του Ομίλου και της Εταιρείας, αναλύονται ως εξής: 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	6.13 Δανειακές υποχρεώσεις 
	 
	Τα παραπάνω δάνεια έχουν χορηγηθεί σε ευρώ (€). 
	 
	Ο Όμιλος έχει λάβει τρία ομολογιακά δάνεια: 
	 
	  α) Το πρώτο ομολογιακό δάνειο ποσού € 1.000.000,00 και ελήφθη στις 16η Σεπτεμβρίου 2004, για αποπληρωμή βραχυπρόθεσμου δανεισμού. Η αποπληρωμή του δανείου θα γίνει  ως εξής:  
	Κεφάλαιο 125.000 € σε 18 μήνες από την ημερομηνία έκδοσης 
	 
	Κεφάλαιο 125.000 € σε 24 μήνες από την ημερομηνία έκδοσης 
	Κεφάλαιο 125.000 € σε 30 μήνες από την ημερομηνία έκδοσης 
	Κεφάλαιο 625.000 € σε 36 μήνες από την ημερομηνία έκδοσης 
	β) Το δεύτερο ομολογιακό δάνειο  ποσού € 2.000.000,00  ελήφθη στις 15 Μαρτίου 2006 για αποπληρωμή βραχυπρόθεσμου δανεισμού. Η αποπληρωμή του θα γίνει σε 3 έτη. 
	γ) Το τρίτο ομολογειακό δάνειο είναι επίσης ποσού € 2.000.000,00 και ελήφθη στις 27 Απριλίου 2006 για αποπληρωμή βραχυπρόθεσμου δανεισμού. Η αποπληρωμή θα γίνει σε 2 έτη. 
	Τα επιτόκια δανεισμού γιά το μεν πρώτο δάνειο είναι κυμαινόμενο με βάση το Euribor προσαυξημένο κατά 1,15% και τού  δεύτερου και τρίτου δανείου κυμαινόμενο με βάση το Euribor προσαυξημένα κατά 1,00% αντίστοιχα. 
	 
	Οι μακροπρόθεσμες υποχρεώσεις πληρωτέες στην επόμενη χρήση αφορούν το υπόλοιπο του κεφαλαίου του ομολογιακού δανείου της Λαικής Τράπεζας το οποίο θα καταβληθεί μέσα στο 2007. 
	 
	Η εταιρεία σχηματίζει πρόβλεψη για τους δεδουλευμένους τόκους εξυπηρέτησης των δανείων της και επιβαρύνει με τα σχετικά έξοδα τα αποτελέσματα χρήσεως της εκάστοτε περιόδου.  
	 
	Τα πραγματικά σταθμισμένα επιτόκια δανεισμού του Ομίλου, την ημερομηνία του ισολογισμού είναι τα ακόλουθα:
	31/12/2006
	31/12/2005
	Επιτόκιο σε €
	Επιτόκιο σε €
	Τραπεζικός δανεισμός (βραχυπρόθεσμος)
	 
	-
	 
	4,15%
	Τραπεζικός δανεισμός (μακροπρόθεσμος)
	 
	2,394% ΕΘΝΙΚΗ 
	2,302 % EUROBANK 
	1,9498% ΛΑΙΚΗ
	 
	2,16% & 2,17%
	 
	6.14 Υποχρεώσεις παροχών προσωπικού 
	 
	Η ανάλυση των υποχρεώσεων παροχών στο προσωπικό του Ομίλου και της Εταιρείας έχει ως εξής: 
	 
	 
	Όμιλος
	Εταιρεία
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Υποχρεώσεις Ισολογισμού για:
	Υποχρεώσεις αποζημίωσης προσωπικού λόγω εξόδου από την υπηρεσία για συνταξιοδότηση
	141.938
	114.398
	Σύνολο
	141.938
	114.398
	Χρεώσεις στα αποτελέσματα
	Υποχρεώσεις αποζημίωσης προσωπικού λόγω εξόδου από την υπηρεσία για συνταξιοδότηση
	27.540
	27.148
	21.163
	27.148
	Σύνολο
	27.540
	27.148
	 
	 
	6.15 Προμηθευτές και λοιπές υποχρεώσεις 
	 
	Η ανάλυση των υπόλοίπων των προμηθευτών και των λοιπών συναφών υποχρεώσεων του Ομίλου και της Εταιρείας, έχει ως εξής: 
	 
	 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	6.16 Τρέχουσες Φορολογικές Υποχρεώσεις 
	 
	Περιγραφή
	Όμιλος
	Εταιρεία
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Έξοδο φόρου που αναλογεί στη χρήση
	582.670
	270.540
	582.670 
	270.540
	Υποχρεώσεις από φόρους
	741.657
	453.275
	724.266
	433.339
	Σύνολο
	1.324.327
	723.815
	1.306.936
	703.879
	6.17 Λοιπές βραχυπρόθεσμες υποχρεώσεις 
	Περιγραφή
	Όμιλος
	Εταιρεία
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Έξοδα χρήσεως δεδουλευμένα
	1.548
	21.666
	1.548
	17.305
	Λοιποί μεταβατικοί λογαριασμοί
	-
	-
	-
	-
	Έσοδα επομένων χρήσεων 
	Σύνολο
	31.077
	33.070
	23.320
	28.709
	 
	6.18 Βραχυπρόθεσμες Προβλέψεις 
	 
	Η ανάλυση των βραχυπρόθεσμων προβλέψεων του Ομίλου και της Εταιρείας έχει ως εξής:
	 
	 
	 
	 
	Οι προβλέψεις επιστροφών πωλήσεων αναφέρονται σε πωλήσεις εμπορευμάτων του Ομίλου προς διάφορα πολυκαταστήματα,  από τα οποία ενδέχεται να επιστραφεί μέρος αυτών, στο τέλος κάθε σεζόν. Ο υπολογισμός των αντίστοιχων προβλέψεων κάθε περιόδου, έχει προσδιορισθεί σύμφωνα με τα ποσοστά των αντίστοιχων επιστροφών. Πιο συγκεκριμένα, το ποσό € 304.771 την 31/12/2006, αφορά προβλέψεις ενδεχόμενων επιστροφών εμπορευμάτων του α΄ και β΄τριμήνου 2007.  
	Οι προβλέψεις επισκοπούνται κατά την ημερομηνία σύνταξης κάθε Ισολογισμού και προσαρμόζονται προκειμένου να αντανακλούν την παρούσα αξία των εξόδων που θα απαιτηθούν. 
	6.20 Έξοδα Διάθεσης / Διοίκησης 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	6.21 Λοιπά έσοδα / έξοδα εκμεταλλεύσεως 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	6.22 Χρηματοοικονομικά έσοδα / έξοδα 
	 
	Τα χρηματοοικονομικά έσοδα και έξοδα του Ομίλου και της Εταιρείας αναλύονται ως εξής: 
	 
	 
	 
	6.23 Φόρος εισοδήματος 
	6.24 Κέρδη ανά μετοχή 
	 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005


