waioz2007

FLIGHT

|

£TNOLO JEATIO ,

.
|

KATALTHMATA AOOPOAOTHTQN EIAQN A.E.






KATAXTHMATA AOOPOAOTHTQON EIAQN A.E.




MAIQZX 2007



ETNOLO dEATLO

KATAXTHMATA AOOPOAOTHTQON EIAQN A.E.




_—

‘EkBeon Alaxeipions kai Ene§nynpatikin ’EkBeon tou AloikntikoU XupBouliou

£Ni TWV ETNCIWV OIKOVOUIKOV KATAOTACEWV O gvonoinpévn kal un Bacn /[

‘ExBeon EAEyxou Opkwtwv EAeyktwv Aoyiotwv €ni Twv ETNOIOV

OIKOVOUIK®V KATAoTAoEwv og gvonoinpévn kai un Baon 15
Etnoies oikovopikés Kataotdaoels o€ evonoinpévn Kal pn Bacn I9

YUVONTIKA €TNOIA OIKOVOUIKA OTOIXEIa Kal NANPOPOpPIES
o€ gvornoinpévn kai un aon 61

‘ExBeon ocuvaAAaywv ths Etaipeias pe 1Is ouvoedePEVES e auth EMIXEIPNOEIS,

oupgwva pe ta opidpeva oto apbpo 2 nap. 4 tou N. 3016/2002 65
MAnpogopies GpBpou 10 tou N.3401/2005 67

H 61e0Buvon tou 61adiIKTUoU 6nou €xouv avaptnBei o1 ETNOIES OIKOVOUIKES
kataotdoels, Ta maotonointika eAéyxou tou Opkwtou AoyioTh Kai o1 eKBEaels
ToU AI0IKNTIKOU XUPBOUAIOU TwV ETAIPEIOV NOU EVOWHATWVOVTQAI

OTIS EVONOINUEVES OIKOVOUIKES Kataotdoels tns Etaipeias 69






KATACTAPATA APOPOAOYATWYV EISWV A.E




'EkOegon Alaxeipiong Kat
EneEnynpatikn EkOeon

TOU Al0IKNTIKOU ZUpBOUAIOU
€Nl TWV ETNCIWV OILKOVOHIKWV
KATAOTACEWV OE
gvononpéEvn Kkat pn Saon

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY

To 2006 anotéAeoe akopn pia anpavtikn xpovid yia tov Opiho KATALTHMATA AOOPOAOITHTQN EIAQN A.E.
KaBws xapakinpiotnke and 1oxuph avantén aAla kai enéktaon twv dpactnpiothtwv tou Opidou. Or evo-
noinpéves NwANaoels onpeinoav diyneio pubud avantuéns emiefaidvovias v avodikn nopeia tou Opilou
10 teAeutaia xpovia. AvaAutikdtepa ol evonoinpéves nwAnaoeis yia 1o 2006 avhAbav o € 300,0 ekat. Evav
€ 261,5 ekart. 1o 2005, onpei®vovias avénon katd 14,8%. e autd 1o onpeio agidel va onpeiwdei nws o p€cos
pubuds augnons Twv evonoiNUEVWY NWANCEWVY Kal TV EVOMOINPEVWV KEPOWV PETA and popous yia ta £In
2001-2006 ftav 12,0% ka1 9,5% avriotoixa.

Ta evonoinpéva k€pdn npo pépwv, TOkwv kai anogfeoewv (EBITDA) avhABav e € 64,8 ekat. évavu € 58,0
ekart. 10 2005, onpei®vovias avgnon katd 11,7%, v 1a evonoinpéva kEpdn petd and pépous Kai Sikaiowpata
pelowngias avhABav o€ € 43,0 ekat. ano € 37,9 exat. augnpeva kata 13,6%.

H etaipeia FOLLI-FOLLIE ABEE, petd and ent@ Xpovia GUPPETOXNS 0To PETOXIKO KepAaAaio tns Etaipeias, oup-
petoxns n onoia éxel xapaktnpiotei and tn Aioiknon tns FOLLI-FOLLIE ABEE ws pakponp66eaun atpatnyikn
enévouan, EKPIVE WS eEaIPETIKN uKkalpia Tnv anoxwpnon tns gtaipgias FEPMANOX ABEE ano to petoxiko ke-
@aAaio tns KAE, ota nAaioia tns e€ayopds tns and tnv COSMOTE, kal npoxwpnae atnv e€ayopd 1ou NocoatoU
NS, eV aU§nNOE NEPAITEPW TN CUPMETOXN TNS, PUE ANOTEAECHA TO NOCOOTO TNS Va avEpXetal MAEov o1o 52,3%.



H e€ayopd s Bpetavikns etaipeias koounudtwv, poloyiov kai €1dwv noAuteAeias LINKS (LONDON) LTD.
and tn Buyatpikn etaipeia EAAHNIKELZ AIANOMEZ A.E. tov loUAio tou 2006, évavt tiphpatos 41 ekat. Aip®v
AyyAias (€ 60 ekart. nepinou), eviaooetal to NAaialo uAonoinons ths atpatnyikns tns Etaipeias kai ouykekpl-
péva otnv e§ayopd 61eBvmv brands. H etaipeia LINKS (LONDON) LTD. ivai pia ané Tis mo yvwaotés ayyAikés
etaipeies koopnudtwy, poAoyi®v Kai e16wv noAuteAeias. Avantuxbnke noAU ypnyopa dSnpioupymvtas ap’ evos
kataotApara pe tnv enwvupia LINKS kai, ag’ etépou, dikoUs tns xwpous o€ peydAa enwvupa noAukataotnpa-
0. Zhpepa 1o diktud tns apiBuei navw and 40 onpeia nwAnons og Eupwnn, B. Apepikn kai Agia o€ onpavtika
Kévipa 6nws n Néa Yopkn, 1o Aovoivo, 1o Xovyk Kovyk K.a. O1 nwAnaels tns yia 10 neviaunvo Auyouotou
— AekepPpiou 2006 avhABav o€ € 27 ekat. kail Ta KEPON PeTd and @opous oe € 3,2 ekat.

H Etaipeia npoxwpnaoe atnv epappoyn npoypappatos ayopds idiwv petoxwv alppwva pe 1o apbpo 16, nap.5
K.v. 2190/1920. Mo ouykekpipéva, otnv Ethoia Takukn levikh Yuvéleuon twv Metdxwv nou npaypatonol-
nonke atov Ayio Ltépavo otus 31 Mdiou 2006, anogpaciotnke ayopd péxpl 10% tou GUVOAOU TwV PETOXMV,
Katd 1o Siaotnpa petagu 1™ louviou 2006 kai 31™ Maiou 2007. Agicel va onpeinBei nws péxpl us 31.12.2006
eixav ayopaotei 94.172 petoxés eva pExpI s 14.03.2007 1o gUVoAo TwV 16iwv PETOX®V NoU Katéxel n Etaipeia
avepxotav o€ 121.674 petoxés.

H emBatikn kivnon augnbnke katd 6,3% 10 2006, napd tn peiwan nou €ixe NApoucidcel Katd To0 NPWTO TPi-
pnvo, n onoia opeIAdTav KUPiws otiS OUGPEVEIS KaIpIKES OUVONKES, ata KpoUopata ypinns twv NtNVv otIs
YEITOVIKES XWPES Kal OTIS AnePYIAKES KIvNntonolnaels ata agpodpopia tns ABnvas kai tns ©gaoaiovikns.

Avagopikd pe tnv epapuoyn oe 1oxU and ts 06 NospPpiou 2006 twv npdobetwv pétpwv AcpaAeias tns Eu-
pwnaikns Evwons oxetuka pe tn diakivnon uypav Kai ag pop®n gel npoidviwy, o€ 6Aa ta agpodpopiatns E. E.,
bev undpxel kavévas NePIoPIoHOS 0TS NOCOTNTES, TO €id0S Kal Ta YeyeBn cuokeuaoiwy Nou ayopadovial YETa
0V £AeYX0 TV KapT®V enififaons, 6nou Bpiokovial 6Aa ta kataosthpata s Etaipeias.

Téhos, tn xpovia nou népace cuvexioape tnv noArmkn “Travel Value Shopping”, dnAadn tis eviaies tpés nw-
Anons yia v nAgloPn@ia Twv epnopeupdtwy pas ave€dptnta and tov npoopiopd Twv neAat®v pas (dnAadn
evids n ektos Eupwnaikns Evwons). Méxpl anpepa n uAonoinan autns tns NOAITIKAS, Nou epapudletal and ts
peyalutepes etaipeies tou kKAadou, angdbel§e 6t eival n NAEov KAtdAANAN yia va avTPETWNIOE! JE AnOTEAECHA-
1K P60 1600 thv aAdayn nou ennABe oto Beopiké nAaiolo tou Tagidiwtikou AlavikoU Epnopiou petd v 17
louAiou 1999, 6oo kai tnv e@appoyn tns XuvBnkns Schengen.

MpoonTikES yia To 2007

O1 npoontikés yia tnv tpéxouaa xpnan givai 161aitepa BeTIKES, yeyovas to onoio avapévetal va anotunwbei ota
olKovopIKad anoteAéopata tns Etaipeias.

Eibik6tepa, n Aioiknon tns Etaipeias ektipd dtu n evioxuon tns avantuélakhs nopeias tou Opidou KAE 6a eni-
KevipwOei kupiws otous €€ns BaoikoUs agoves a. tnv avantuén EAAnvIk@v brands, ta onoia 6a pnopouv va
avtanokpiBouv oto d1eBvn avtaywvioud, B. tnv evioxuon tou kKAGdou tou Toupiapoy, y. Tnv e€ayopd diebvmv
brands, kaBws enions kai 8. tnv ibpuon véwv kataotnpdtwv oe OAa ta cnueia e§66ou and tnv EAAGSa.

216xos tns Etaipeias, eivai n evioxuon kai n avadeién tou HELLENIC DUTY FREE SHOPS og nayk6opio Kai
aviaywvioTtikd brand. X16x0os o onoios evioxUetal kal Npowoeital nepaitépw and v TeEXvVoyvwaoia Kal tnv
eunelpia diebvous brand nou d1aBétel n FOLLI-FOLLIE.
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Ixetkd pe tn LINKS (LONDON) LTD. ous Gueoes npotepaidtNIES tns gival n duvatdtnta avantu§ns véwv Ka-
TaoTNpatwv o€ xwpes 6nws n Kiva kai n lanwvia, a§ionoimvtas tn yvmaon Kai Tnv epneipia nou éxel avantugel
n untpikh etaipeia tou Opidou FOLLI-FOLLIE ABEE otis x®pes autés.

MepIOpaTIKn NOAMTIKN

210 napeABov, otav n Etaipeia avhke otov 6npdolo touéa, n yepiopatkn s noAmkn npoéBAene tnv oAIKA
6106gon Twv Kepdwv Metd POpwv npos atous PETOXous Tns (dnAadn, o EAAnvikd Anpdoio). la 1o £10s €loa-
ywyns twv petoxwv tns Etaipeias oto XA (1998) n Etaipeia 6eopeltnke va diaveipel ws pépiopa TOUAGXIoToV
10 85% 1wV Kepdwv Metd Oopwv.

Ynv nopeiaq, to AX tns Etaipeias ano@daoioe va 1pononoinael th JepIoatikn noAItikn €101 Wote 1o diaveuduevo
pépiopa va anoPépel atous Petoxous tns Etaipeias ikavonointikh anddoon, AapBdvovias naviote un’ éyn ts
peAAOVTIKES XpnpatodoTikés tns avaykes. ia tn xpnon tou 2006 anopaaciotnke va npotadei atnv Ethaia Taki-
KN Fevikh Zuvéleuon twv Metoxwv tns n diavopn pepiopartos € 0,66 npoxwpwvias otn diavoun tou cuvélou
TwV Npos diavopn Kepdwv tns.

Ene§nynpatikn €kBeon Npog tnv TOKTIKA fEVIKA ZUVEAEUON
TWV Metoxwv (Z0ppwva pe Ty nap. 1 tou dpdpou 11 N.3371/2005)

AapBpwon Metoxikou KepaAaiou.

To petoxikd kepdAaio tns Etaipeias avépxetal oe € 15.802.500, diaipoupevo oe 52.675.000 Koivés ovopa-
OTKES PETOXES, ovopaotikns agias € 0,30 n kGBe pia kar eival oAooxepws kataBePAnpévo. H kaBe petoxn
napéxel 1o dikaimpa pias Yyngou. OAes o1 peToXEs eival elonypéves npos dianpaypdteuon otnv ayopd Agiwv
Tou Xpnpatiotnpiou ABnvav atnv katnyopia tns MeydAns Ke@aAaionoinons.

Ka&be petoxn evowpatwvel 6Aa ta dikainuara Kai s unoxpewaoels nou kabopidovial and 1o Népo kai to Ka-
taotatikd tns KAE, to onoio 6ev nepiéxel 6iatdels nepioodtepo NePIOPIOTIKES and autés nou npoPAénel o
Népos. H euBivn twv petdxwv neplopidetal otnv ovopaotikn agia twv PETOXWV Nou Katéxouv. H katoxn tou
TITAOU NS PETOXNS ouvenayetal autodikaiws tnv anodoxn and tov kUpi6 s tou KataotatikoU tns KAE kai
TV VOUipwV anopdcewyv twv levikav XuveAeloewv Twv petdxwy. To Kataotatiké tns KAE dev napéxel €161ka
dIKaipaTa Unép GUYKEKPIUEVWV PETOXWV OUTE Kal NePIEXEl Opous PeTafoAns Tou KepaAaiou Kal tpononoin-
0ews TwV SIKAIWUATWY TWV JETOXWV 01 0Mnoiol ival NePIoaOTEPO neploplatikoi and tis pubpioels tou Népou.
O1 pétoxol aokoUv ta dikaiwpatd Tous o€ oxéon pe tn dioiknon tns Etaipeias péow twv Mevikwv uveAeUoewv.
KaBe pétoxos dikaloUtal va petéxel atn levikn Luvéleuon twv Petdxwv tns Etaipeias eite autonpoownws, €ite
péow nAnpegouaiou. Kabe petoxn napéxel to dikaiwpa pias yneou.
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Ma va petéxel péroxos atn fevikn Zuvéleuan o@eilel va deopelael 10 aUVOAO N PEPOS TWV PETOXMV TOU PECW
T0U Xelpioth tou oto Zuotnpa AUAwv Tithwv (Z.A.T.) 1 (edv o1 petoxés tou Ppiokovial atov Eidiko Aoyapiaoud
oto L.A.T.) péow tou KENTPIKOY AMOBETHPIOY A=IQN A.E. H BeBaiwon déopeuons twv PETOXMV Kal Ta
€yypaga avtnpoowneuons Npénel va NpookouioBouv atnv Etaipeia 5 touhdxiotov NANPEIS NPEPES NpIv anod
v npépa nou Ba yivel n Tevikn ZuvéAeuon Kai va divetal oto pétoxo anddeign yia tnv €icodo tou atn evikh
Yuvéleuon. KaBe pétoxos pnopei va ¢nthoel 10 npépes npiv and tnv Takukn Mevikh LuvéAeuon s €TNCIES OI-
KOVOMIKES KATAOTACEIS Kal TIS OXETIKES ekBEaels Tou AloikntikoU ZupBouliou kai twv EAeyktmv tns Etaipeias.

Métoxol o1 onoiol eknpoownouv 10 5% tou kataBeBAnpévou petoxikoU Kepalaiou tns Etaipeias éxouv 10 OI-
Kaiwpa va ¢nthoouv and 1o MNpwtodikeio tns édpas tns Etaipeias 10 610p1opd evos h NEPICTOTEPWY EAEYKTWV
€161Ka yia Tov €Aeyxo tns Etaipeias, auppwva pe ta apbpa 40 kai 40€ tou N. 2190/1920. Enions, pnopouv va
{nthoouv tn oUykAion Extaktns [evikhs ZuvéAeuons Twv PETOXWV. L€ pia T€Tola nepintwaon 10 AIOIKNTIKO Lup-
BouUAio unoxpeouUtal va ouykaAéael tn Xuvéheuon auth evios 30 npep®v and tnv katdbeon NS aitnons otov
Mp6edpo tou AloikntikoU ZupouAiou. ZTtnv aitnon o1 aitoUVIES PETOX0I OPEIAOUV va ava@Epouv Ta Bpata yia
10 onoia kaAeital va anopacioel n levikh uvéleuon.

O1 pétoxol éxouv Npovopio npotiunons ae KABe peAlovukh avénon tou petoxikoU ke@aAaiou tns Etaipeias,
avAaAoya pE tn CUUPETOXA TOUS 0TO0 UPIOTAUEVO PETOXIKO KEQAAaIo dnws opietal oto Apbpo 13, napdypa@os
5 tou K.N. 2190/1920.

To pépiopa kGBe petoxns nAnpwvetal péoa ae 2 phves and thv npepopnvia tns Taktukns Mevikhs Zuvéleu-
ONS MOU EVEKPIVE TIS ETNOIES OIKOVOUIKES Kataotdaoels. O tdnos kai 1pénos KarafoAns avakoIvwvetal GTous
petoxous d1d tou Tunou. Ta pepiopata diavépovtal and Ndn popoAoynBévia oto VouIKe Npéowno KEPdN Kai
ENOUEVWS 0 PETOXOS OEV €XEIl Kapia pOoPOoAoYIKA uNoxpéwan €ni ToU N0coU TWV PEPICUATWY Nou gionpattel. Ta
pepiopata nou dev éxouv ¢ntnBei yia pia neviagtia diaypagpovial unép tou Anpoaciou.

Kdbe dia@opd peta&u tns Etaipeias ap’ evos kal twv ETOXwV h 0noloudNnote TPITou ap’ ETEPOU uNayetal oty
anokA€IoTIKA appodIdTNTa TwV TAKTIKWV dikaotnpiwv, n de Etaipeia evayetal pévov evomniov v dikaotnpiwnv
ns €6pas ns.

Meplopiopol otn peraBiBaon Twv peroxwv Tng Eraipeiag.

H petaBifaon twv petoxwv tns Etaipeias yivetal oupwva pe ts diadikaaoies nou opidel o vVOPOS Kal 0 Kavovi-
opos tou Xpnuatotnpiou ABnvmv kal, Bacel Tou kataotatkou tns, dev ugictavial neplopiopoi otn petafifaon
TOUS.

INPAVTIKEG APECES N EPPECES CUPHPETOXEG KATA TNV €vvold TwV SlaTA§ewv
Tou M.A.51/1992.

Métoxos Metoxés Mocoot6 (%)
FOLLI-FOLLIE A.B.E.E. 27.539.000 52,28
ATPOTIKH TPAMEZA EANAAOL AE 10.595.056 20,11

Huepopnvia: 04.04.2007

Kavéva dAAo @uaik6 h vopiké npdowno 6ev Katéxel Nooootd PeYaAUTEPO ToU 5% ToU PETOXIKOU KEPAAQiou.
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KAtoxol KAOE £(S0UG HETOXWYV MOU NAPEXOUV EISIKA SIKALWHPATA EAEYXOU.

Aev ugiotavial petoxés tns Etaipeias nou va napéXouv otous Katdxous tous €161KA dikaimpata EAEyxou.

Meplopiopoi oto Sikaiwpa Yngou.

Aev npoBAénovial nEPIOPICHOI TOU dIKAI®PATOS PAPOU MOU va anoppEouv and Tis PEToxXES tns Etaipeias.

ZUPQPWVIEC peTa&l Twv pPeToxwv tng Etaipeiac.

Aev gival yvwoth otnv Etaipgia n Unapé&n cuppwviov petagl twv PETOXWV TNS, 01 ONOIES ouvenayovial nePIopl-
opouUs otn petapifacn twv petoxwv tns, h atnv doknon SIKAIw ATV YHQOou Nou anoppEouV ano TS IETOXES TNS.

Kavoveg S10pIopoU Kal aviikatdotaong Twv HEAWV TOu AlOIKNTIKOU
ZupBouAiou kat tpononoinong Tou Karaotatikou.

H Etaipeia yia 1o 610piop6 Kai tnv aviikatdotaon twv peA@v tou AloikntikoU ZupBouliou, KaB®s Kai yia v
Tpononoinon tou Kataotatikou tns, akoAouBei ta 6oa unayopeuouv ol diatageis tou K.N. 2190/1920, dnws
€KAatote 10XUEL.

Eidikotepa, ouppwva pe 10 apbpo 9 tou KataotatikoU tns Etaipeias, 1o Aloikntiké TupBouAio €xel evvéa (9)
€ws oekatpia (13) péAn kai ekAéyetal and tn levikn Luvéleuon Twv PetdXwv tns Etaipeias pe andAutn nAgio-
ynoeia yia nevtaet Onteia, nou napateivetal uéxpl tnv npwtn fevikh Luvéleuon petd tn AnEn tns Bnteias tous,
kai n onoia 6ev pnopei va unepPei tnv eaetia.

Ye nepintwaon Bavatou N napaitnons h anoxwpnans yia onoiodnnote Adyo péAous tou AioikntikoU Zuppou-
Aiou, ta undAoina péAn tou AloikntikoU XupPouliou, epdoov €xouv TNV VOUIUN anaptia, unoxpeouvial va
ekAEEoUV NpoowpiIvé oUpBoulo og aviikatdotacn Tou EAAEINOVTIOS yia to unoAoino tns Bnteias tou. H ekhoyn
auth unofdAAetal yia €ykpion atnv NPWIN PETA thv ekAoyn Mevikn ZuvéAeuon twv PETOXwY, N OMoia EiTe eNIKU-
pWVEI TNV eKAoyYN eite ekAEyel A0 npdowno. H pn enikUpwaon tns ekAoyns autns dev ennpeddel To KUPOS TwV
ano@doewv tou AloikntikoU XupBouAiou, ol onoies AngOnkav oto didotnua and tnv napandve eKAoyn péxpl
NV NPWTN PETa tnv ekAoyn auth levikh ZuvéAeuan.

AppodiotTnta Tou AlolknTIKOU ZUPBOUAIOU N OPICPEVWV PEAWV TOU
yla TNV €K300N VEWV PETOXWYV N TNV ayopd (SIwV HETOXWV.

YOpgpwva pe 1o 4pBpo 6 Tou Kataotatikou tns Etaipeias opi¢etal 6t 1o Aioikntiké ZupBoUAio €xel 1o dikaiwpa,
pe anégpacn tou nou AapPavetal pe nAsioyngia 600 Tpitwv (2/3) TOUAAGXIOTOV TwV PEAWV TOU, va au&avel 1o
LETOXIKO TOU KEPAAQIO PEPIKA N OAIKA pe TV €Kkdoan VEwV PETOXWV, yia Nood nou &€ pnopei va unepPei 1o
APXIKO PETOXIKG KEPAAQIO.

H e€ouaia auth pnopei va ekxwpeital ato Aloikntikd ZuppBoUAio kai pe andépacn s levikns TuvéAeuons, n
onoia unoékeital otis diatunwaels dnpoaoidtntas tou apdpou 7 tou Kwd. N. 2190/1920. Xnv nepintwon autn,
TO PEV PETOXIKO KEPAAQIO unopei va au§dvetal péxpl 1o nogd tou kepaiaiou nou eival katafePAnpévo katd
NV npepopnvia nou xopnynenke ato Aloikntikd ZupBouAio n ev Adyw e€ouaia.
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Kat’ e€aipeon twv diatdgewv twv 600 nponyoUpevwv Napaypapwy, eav ta anobepatika tns etaipeias unep-
Baivouv 10 éva tétapto (1/4) tou kataBeBAnpévou petoxikoU Kepalaiou, TOTE anaiteital navia andégacn s
YEVIKNS ouvéAeuons pe tnv e€aipeTikn anaptia kai nAgioyn@ia nou opiletar and 1o €va eikoatd (1/20) tou
ouvoAikoU kataBeBAnpévou petoxikoU ke@aAaiou, ouppwva pe 10 dpBpo 25 tou KataotatikoU ths Etaipeias.

IXETUKA Pe TNV ayopd idiwv petoxwv ouppwva pe 1o apbpo 32 tou KataotatikoU tns Etaipeias, n Etaipeia
UMNOPEi VO NPOXWPNGCEI 0TNV AndKINGN idlwV PHETOXWV PEow TOU Xpnuatiotnpiou pe okonod tn othpIgn tns xpn-
patotnEIakns TIPAS ToUS CUPPWVA PE TOUS OPOUS Kal TIS NpoUnoBbéaels twv napaypd@wv 5 éws kai 14 tou
apBpou 16 Tou Kwd. v. 2190/1920 bnws 10XUEl.

INPavTIKn cupPwvia nou éxel cuvayel n Eraipeia kat n onoia tiBeral oe
1oxU, Tpononoleital n Anyet o€ nepintwon aAdayng otov éAeyxo tng Etaipeiag
KATonv 3npdotag NPoOTaong Kal Ta AnoTEAEOPATA TNG CUPPWVIAg auTng.

Aev ugiotatal Tétola cupPwvia.

Kaee ouppwvia nou n Etaipeia €xel ouvaPel P Ta PEAN TOU ALOIKNTIKOU
Tng ZUpPBOUAIOU N PE TO NPOCWNIKS TNG, N onoia NPoBAEnEl anognpiwaon ot
nepinTwon napaitnong n anéAuong xwpic BACIPo AGYOo N TEPPATIONO TNG
enteiag N TNC anaoxoAnong Toug e§attiag Tng 3npootag npotTaong.

Aev undpxouv cuppwvies petagu tns Etaipeias kai twv peA@v tou AloikntikoU XupBouAiou n Tou Npoownikou,
nou va npoPAénouv tnv kataBoAn anolnpiwaons €16IkA o€ nepintwan napaitnons h anéAuons xwpis Baaoipo
Abyo h teppatcpou s Bnteias h tns anaoxdAnaon tous e€aitias dnpdaias npodtaons.

12 KATACOTAPNATA APOPOAOYNTWYV EISWYV A.E
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B

"Ek@eon EAEyxou OpKWTWY
EAeyktwv Aoylotwy ent
TWV ETACIWY OIKOVOUIKWV
KATAOTACEWV OE EVONOINUEVN
Kat pn Baon

EKOEZH EAENXOY ANEEAPTHTQN OPKQTQN EAETKTON AOTISTON.
Mook zoue e R «KATAzTHqu’OPOAOrHTQN EIAQN.

"EKOeoN €Nl TwV OIKOVOUIKWY KATaoTAoEWY

EAéyGape us ouvnppéves Etaipikés kai Evonoinpéves Oikovopikes Kataota jels
NOTHTQON EIAQN A E.», nou anoteholviar and tov 160Aoyiopd s 317 Aekep 006 Ka

0 -.\ XpNoews nou €An
- b\




EuBuvn Aloiknong yia Tig OIkovopikéG Kataotaoelg

H Aioiknon tns Etaipsgias €xel tTnv euBlvn yia thv Katdption kal e0Aoyn napouciach autwv twv Oikovopl-
KoV Kataotdoewv oUppwva pe ta Aigbvn Mpdtuna Xpnpatooikovopikis MAnpo@opnons, 6Nws autd €xouv
uioBetnBei an6 v Eupwnaikn ‘Evwon. H euBlivn auth nepihapBavel oxediacpo, epappoyn kai diathpnon
OUCTNPATOS E0WTEPIKOU EAEYXOU, OXETIKA PIE TNV KATAPTION Kal EUA0YN NAPOUGIacn OIKOVOUIK®V KATAOTACEWY
anaAAaypévwv anod ouaiwdn avakpifela, nou opeiletal ag andtn n AdBos. H euBuvn auth nepiAapPaver eni-
ons, TNV eniAoyn Kal epappoyhn KatdAAnAwv AOyIOTIK®OV NONTIKWV Kal TNV dIEVEPYEIQ AOYICTKOV EKTINNCEWY
nou eival AoYIKES yIa TIS NEPIOTATEIS.

EuBuvn EAeykti

AIkh pas euBuvn ival n ékppaon yvopns eni aut®v twv Oikovopikwv Kataotdoewv, pe Baon tov EAeYX0 pas.
Aigvepynaape tov éAeyxo oup@wva pe ta EAAnvikd EAeyktikd Mpotuna, nou eival evapuoviopéva pe ta Aiebvn
EAeykuka MNpdtuna. Ta Mpdtuna autd anaitolv th GUPPOPPWACN Uas LE ToUs Kavoves 6eovioAoyias Kal 10 oxe-
61a0p6 Kai 6ievépyela Tou eAEyxou pas pe okond v eUAoyn diacpAaiion OTi 01 OIKOVOUIKES KATAOTATEIS €ival
anaAAaypéves and ouai®dn avakpifela.

0 éAeyxos nepidapBavel tn dievépyeia 61adIKACIWV YIA TNV CUYKEVIPWON EAEYKTIKWOV TEKUNPIWV, OXETIKA PE Ta
noaa Kai 1Is nAnpo@opies nou nepiAaupdavovial ous oikovopikes kataotaaoels. O1 diadikaaies emAéyoviai katd
NV Kpion Tou AeYKTA Kal nepIAauBAvouV TNV EKTIINGN ToU KIVOUVOU 0UaIndous avakpiBelas twv 0IKOVOUIKWOV
Kataotaoewv, Aoyw andmns n AdBous. la v ektipnon tou Kivéuvou autou, o eAeykths AapBavel unodyn 1o
oUOTNPAa E0WTEPIKOU EAEYXOU OXETIKA e TNV KATAPTION Kal EUAOYN NAPOUCIacn TwV OIKOVOUIK®OV KATaotdoe-
WV, P oKono 1o 0xedIaopd eAeyKTIK@V 61001KACIWV YIa TIS NEPIOTATEIS Kal OXI yIa TNV EKQPacn yvauns eni
TNS ANOTEAEOPATIKOTNTAS TOU CUCTNPATOS E0WTEPIKOU eAEyxou Tns etaipeias. O éAeyxos nepiAauBavel enions
v agloAdynon tns KAtaAANAGTNTAS TwV AOYICTIK®V MNOAITIKWOV NOU €Qappoabnkav Kai Tou EUA0YOU TwV EKTI-
phoewv nou éyivav and t Aioiknon, kaB®s kai a§loAdynon tns oUVOAIKAS NAPOUCIAONS TWV OIKOVOUIKWY
KATaoTAoEWV.

Motevoupe 60T Ta EAEYKTIKA TEKPNPIA MOU £XOUUE GUYKEVIPWOEI gival ENApKN Kal KATAAANAQ yia tn Bgpediwon
TNS YVWWNS Jas.

16 KATACOTAPNATA APOPOAOYNTWYV EISWV A.E
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Katd t yvopn pas, ol cuvnppéves Etaipikés kai Evonoinpéves Oikovopikés Kataotdoeis napouaidlouv eUAo-
ya ané ke ouai®dn dnoyn tnv oikovopikh katdotacn tns Etaipeias kai tou Opidou katd tnv 31 Aekepfpiou
2006, Tnv xpnpatoolkovopuikn tns enidoon kai us Tapeiakes tns Poés yia tn xphon nou €Ange tnv npepopnvia
auth, oupewva pe ta Aiebvn MNMpdtuna Xpnpatooikovopikns MNMAnpo@dépnons, 6nws autd uioBethBnkav and thv
Eupwnaikn Evwaon.

Oépa éppaong

Xwpis va diatunwvoupe enipUAagn ws npos ta cuunepdopara Tou EAEYXoU pas, EPICTOUPE TNV NPOCOXH 0as
otn onpeiwon 4 eni twv Oikovopik®v Kataotdoswv, énou avapépetal Ot 01 pOPOAOYIKES UMOXPEWTEIS TNS
Etaipeias dev éxouv e€etacBei and tIs PpopoAoYIKES APXES VI OPIGUEVES XPNOEIS, UE GUVEMEIA VA UNV €XOUV
KataoTei opIoTIKES YIa TS Xxphaels autés. H ékBaan tou popoAoyikoU eAéyxou dev eival buvatdv va npofAe@Oei
oto napodv atddio.

Ava@popad eni AAAWV VOUIKWV KAl KAVOVIOTIKWV BEpATWY

To nepiexopevo tns ExkBeons tou AloikntikoU XupBouliou eival ouvenés Pe TIS GUVNUPEVES OIKOVOUIKES Kata-
otdoels.

—.

BAKER TILLY HELLAS

Opkwroi EAeyktés Noyiotés- Abnva, 14 Maptiou 2007
LU0pBouAol Enixeipnoewv A.E. 01 Opkwrtoi EAeyktés Noylotés
3 YentepPpiou 76, 104 33 ABnva lewpylos BapBaAitns Anpntpios |. lakwBidns
A.M./ZOEA: 148 A.M./ZOEA: 10251 A.M./EOEA: 13251
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ETNOEC OIKOVOUIKES
KATAOTACEIC OE EVONOINPEVN
Kat pn Baon

ETHXZIEZ OIKONOMIKEZ KATAXTAZEIZ XPHZHX 2006
LYMPQNA ME TA AIEONH AOTIZTIKA NMPOTYNA

(nepiodoc and 1" lavouapiou £wg 31" AekepBPiou 2006)

BeBaimvetal 611 o1 suvnppéves Oikovopikés Kataotaaoels eival ekeives nou €xouv dnpoaionoinBei pe tnv avap-
on tous oto 6iadiktuo, otn 6ieuBuvan www.dutyfreeshops.gr. Enionpaivetal 6u, ta énpyoacionoinfévia
otov Uno «Xuvontuka Oikovopikd Ztoixeia kai MAnpogopies tns Xphons and 1 lavouapiou 2006 péxpr 31
Aekepppiou 2006», aup@wva pe tnv koivh Ynoupyikh Anégacn pe A.IM 172/10.01.2006 twv Ynoupywv Oiko-
vopias & Oikovopik@v kal Avantugns, otoxeUouv 0To va Napaocxouv aTov avayvwotn opIoUEVa YEVIKA OIKO-
VOUIKG atoixeia aAAd dev napéxouv TNV oAoKAnpwpEVN €IKAVa TNS OIKOVOUIKNS BE0NS Kal TWV AnoTEAETUATWV
s Etaipeias kai tou Opilou, oUpgwva pe ta Aigbvn Aoyiotikd lMpdtuna.

YuviotoUpeg, ENOPEVWS OTOV avayvwatn, Npiv npoBei oe onoioudnnote
€idous enevdutikn emidoyn N AAAn cuvaAAayn pe tnv Etaipeia, va avatpégel
otn 61elBuvon 6iadiktiou tns www.dutyfreeshops.gr 6nou avaptawviai
0l NePI0OIKES 0IKOVOMIKES Kataotdaoels nou npoPAénouv ta Aigbvh
Noyiotika MNMpotuna kabws kai n €kBeon eMGKONNONS TWV 0PKWTMV
eAeyKtwv Aoyiotmv 6note autn anaiteital.

‘Aylos Xtépavos, 09.03.2007
lNa tnv KA.E. A.E.

lewpylos BeAévilas
levikés AieuBuvins
Méhos A.L.







|. OTOIXELQ LGOAOYIGUOU

MOXZA EKOPAZMENA XE XINIAAEL €

0 OMINOZ H ETAIPEIA

NEPIOYZIAKA LTOIXEIA 31.12.2006 31.12.2005 31.12.2006 31.12.2005
Mn kukAo@popouvta NEPIOUCIAKA aToIXeia
Evowpata ndyia 6.6 33.521,11 26.041,53 24.804,59 24.416,47
AUAQ nepIouaiakd otoixeia 6.7 107.674,04 53.141,31 51.405,73 53.066,49
Enevduaeis oe Buyatpikes enixeipnoels 6.8 0,00 0,00 14.059,92 2.059,92
AvapaAlépevos pOpos €1008NPaAToS 6.8 0,00 640,67 0,00 378,03
Aoinés anarnaeis 6.8 3.490,30 3.223,76 2.960,04 2.787,18
144.685,45 83.047,27 93.230,28 82.708,09

KukAopopoUvta nepiouciaka oroixeia

AnoBépata 6.9 52.204,15 49.783,14 39.750,03 46.212,36

MeAdres kal Aoinés anaithoels 6.10 19.810,21 9.368,05 11.694,33 13.560,77

Xpnpatooikovopika neplouciakd atoixeia 6.11 1.955,53 1.866,26 1.955,53 1.866,26

nou anotup@vTal atnv eUAoyn agia péow

anoteAEaUATWV

Tapiaka diabéoipa kai iIsodUvapa 6.12 60.787,36 64.201,52 45.314,37 60.996,72
134.757,25 125.218,97 98.714,26 122.636,11

ZUVOAO NEPIOUTIAKMV OTOIXEIWV 279.442,70 208.266,24 191.944,54 205.344,20

KABAPH OEXH

Ke@alaio kai anoBepatik@ anodidopeva
OTOUS HETOXOUS TNS PNTPIKNS

Metoxik6 KepdAaio 6.13 15.802,50 15.802,50 15.802,50 15.802,50
Ynép 10 dpuio 6.13 65.259,02 65.259,02 65.259,02 65.259,02
AnoBepatkd evAoyns agias 6.14 49,81 49,81 49,81 49,81
Noind anoBepatikd 6.15 45.073,59 38.869,75 44.73517 38.516,32
Ayopés [6iwv Metoxav 6.15 -1.230,87 0,00 -1.230,87 0,00
LuvaAAaypatkés dlapopés 6.15 70,14 0,00 0,00 0,00
AnoteAéopata €is véov 6.15 3.602,67 1.558,35 406,36 1.286,50
128.626,86 121.539,43 125.021,99 120.914,15
Aikaigpata peloyngias 0,09 0,12
Zovolo kaBapns B€ans 128.626,95 121.539,55 125.021,99 120.914,15
YMOXPEQXEIX
Makponp60eopes UNOXPEWOEIS
MpoBAéwels yia napoxés otous epyalopevous 6.16 5.160,90 4.326,74 5.019,77 4.260,11
Noinés npoPAéyels 6.16 0,00 2541 0,00 2541
Advela tpanedwv 6.16 60.060,93 0,00 0,00 0,00
Noinés pakponpdOeopES UNOXPEWTEIS 6.16 8.492,01 0,00 0,00 0,00
AvaBaArépevos popos €100dNHaTOS 6.16 333,42 0,00 415,14 0,00
74.047,26 4.352,15 5.434,91 4.285,52
BpaxunpdBeopes unoxpeaeis
MpopnBeutés Kai AoINES UNOXPEWTEIS 6.17 25.957,02 21.696,57 11.351,87 20.031,74
Tpéxwv @opos eicodNuatos 6.17 16.045,97 18.537,97 15.370,27 17.972,79
Mepiopata nAnpwtéa 6.17 34.765,50 42.140,00 34.765,50 42.140,00
76.768,49 82.374,54 61.487,64 80.144,53
ZUVOAO UNOXPEDTEWV 150.815,75 86.726,69 66.922,55 84.430,05
Zuvolo KaBapns B€ons kai Ynoxpewoewv 279.442,70 208.266,24 191.944,54 205.344,20
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2. OTOIXEIO KATAOTAONG
QMOTEAECUATWY XPNONC ETAYPEIAC

MOXZA EKOPAZMENA XE XINIAAEL €

INYEINCEIS

01.01-31.12.2006

01.01-31.12.2005

KiOkAos gpyaciov
Kéotos nwAhoswv

Mikta képdn

AN\a €006a
‘E€oda dioikntikns Aertoupyias
‘E€o6a Aertoupyias d100é0ews
ANa €€06a

Képon npo popwv, XpNHATodoTIKAOV Kai
€NEVOUTIKAV anoteAecpatwv

AnooBéoeis

Képdn npo popwv, XpnPAToS0TIKAOV, ENEVOUTIKOV
anoteAEoUATWV Kal anoofécewv

‘Ecoda xpnpatoolkovopIKns-enevoUTIKAS Agltoupyias
Képdn npo @opwv

Meiov @opol

Képdn peta ané popous

Katavépovrtai oe:

Metoxous Etaipeias

Aikaiopata Meloyngias

Képdn peta and pdpous avd petoxn - Bacikd (og €)

Mpoteivopevo pépiopa avd petoxn - (o€ €)

22

6.21

6.22

6.26

6.26

6.24

6.27

KATACOTAPNATA APOPOAOYNTWYV EISWV A.E

251.807,55 245.677,03
-130.161,42 -126.948,26
121.646,13 118.728,77
12.859,70 8.437,50
-12.975,03 -12.039,45
-67.123,16 -62.696,30
-796,12 -800,93
53.611,52 51.629,59
4.863,72 4.596,32
58.475,24 56.225,91
1.862,96 4.268,58
55.474,48 55.898,17
-15.370,27 -17.972,79
40.104,21 37.925,38
40.104,21 37.925,38
0,76 0,72

0,66 0,80



3. OTOIXEIQ KATACTAONC

QMOTEAECPATWY XPNONC OUAOU

MOXZA EKOPAZMENA XE XINIAAEL €

KikAos gpyaciov
Kéotos nwAnoewv

Mikta képdn

‘AN\a €006
‘E€oda dioikntikns Aertoupyias
'E€o6a Aeitoupyias 6100é0ews
ANAa €€06a

Képbn npo popwv, XpNHATOH0TIKAOV Kai
enevoUTIKOV anoteAeopatwv

AnooBéoels

Képdn npo @opwv, XpnHATod0TIK®V,
ENEVOUTIKOV anoteAeopdtov Kai anooBéocmv

‘Ecoba xpnpatooikovopIkns-enevOUTIKAS AgItoupyias
Képdn npo @opwv

Meiov @opol

Képdn peta ané popous

Katavépovtai oe:

Metoxous Etaipeias

Aikaiopata Melogngias

Képdn peta and pdpous avd petoxn - Baoikd (og €)

LNYPEIDCEIS 01.01-31.12.2006 01.01-31.12.2005
6.21 300.046,55 261.450,91
-152.609,44 -138.042,76

147.437,11 123.408,15

6.22 18.573,97 13.158,07
6.26 -18.400,99 -12.550,62
6.26 -88.299,76 -69.955,06
-844,60 -817,98

58.465,73 53.242,56

6.24 6.357,73 4.796,83
64.823,46 58.039,39

593,87 3.166,28

59.059,60 56.408,84

6.27 -16.045,97 -18.537,97
43.013,63 37.870,87

43.013,62 37.870,82

0,01 0,05

0,82 0,72
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5. OTOIXEIQL KATAOTAONE TAUIAKWY

POWV XENONG

MOXZA EKOPAZMENA XE XINIAAEL €

0 OMIAOZ

H ETAIPEIA

01.01-31.12.2006 01.01-31.12.2005 01.01-31.12.2006 01.01-31.12.2005

Tapiakés Pogs anod Aeitoupyikeés Apaotnpldtntes
Képdn npo @poépwv

lpoaappoyés tou kEpOoUS ae oxéan
ue us e€ns auvaiiayés:

Anooféoels

MpoPAéyels

YuvaAhaypatikés dlapopés

AnoteAéopata (€00da) enevdutikns dpactnpidntas
Xpewatikoi 1dKol Kal auvapn £5oda

Képbos ekpetalAeloews npiv and us
petapifaoeis 1ou KeQalaiou KIVAGE®S

Meiwon/(avgnon) anoBepdtwv

Meiwon/(avgnon) anaithoewv ané neAdtes
Kal Aoinous Aoyapiacpous

Au€non/(peimon) unoxpewaewv (MAnv tpanewv)

Eiopoés 61a0eoipwv
and tnv KUpIa eKPETaAAAEUN

Xpewotikoi 1dko1 kal guvapn €§oda kataBeBAnpéva
KataBepAnpévor ®opol

Tapiakés poés ano
Aeitoupyikés 6paatnpiotntes

Tapiakés Poés an6 Enevoutikés Apaatnpidtnies

Andéktnon BuyatpIK®V, CUYYEV®Y,
Kolvonpagiv Kai Aoinwv enevouoewv

Ayopa evonpatwy Kal AUAwV
nayiwv NePIOUCIAKWY OTOIXEIWV

EionpaxBévies kol

Mepiopata EionpaxBévta -
‘Ecoda Zuppetoxmv & xpeoypapwy

Tapiakés po€s ano engvouTIKES bpaoctnpidINtes
Tapiakés Poés an6 Xpnuatodotikés Apaatnpidtntes
Eionpdgeis ano ekdobévia /aviAnBévia daveia
Ayopd 16iwv petoxmv

Mepiopata nAnpwBévia

Tapiakés po€s ano Xpnpuarodotikés
dpaotnpiotntes

KaBapnh av§naon / (peiwaon) ota tapiaka
61a6éa1pa kal IcodUvayua

Tapiakd d1a6éaiua, atnv apxn tns nepiddou

Tapiaka 61a0éai1pa, otn A§n tns nepiddoU

26 KATACOTAPNATA APOPOAOYNTWYV EISWV A.E

59.059,60

6.357,73
780,70
70,07
-2.259,17
371,10
64.380,03

4.486,36
-2.617,55

-1.302,79
64.946,05

-371,10
-21.354,45
43.220,50

-59.741,78

-56.725,11

2.149,47
109,70

-63.207,72

59.943,93
-1.230,87
-42.140,00
16.573,06

-3.414,16

64.201,52
60.787,36

56.408,84

4.796,83
-98,46
0,00
-3.330,68
152,40
57.928,93

-12.461,00
1.950,42

10.655,55
58.073,90

-152,40
-18.537,97
39.383,53

0,00

-10.738,40

2.412,66
918,02

-1.407,72

0,00
0,00
-36.872,50
-36.872,50

-4.896,69

69.098,21
64.201,52

55.474,48

4.863,72
759,66
0,00
-1.993,65
130,69
59.234,90

6.462,33
2.812,62

-6.200,28
62.309,57

-130,69
-20.892,93
41.285,95

-12.000,00

-3.591,08

1.884,69
108,96

-13.597,43

0,00
-1.230,87
-42.140,00
-43.370,87

-15.682,35

60.996,72
45.314,37

55.898,17

4.596,32
-122,91
0,00
-4.405,39
136,80
56.102,99

-10.671,57
-114,30

10.950,76
56.267,88

-136,80
-17.972,79
38.158,29

0,00

-9.636,24

2.337,43
2.067,96

-5.230,85

0,00
0,00
-36.872,50
-36.872,50

-3.945,06

64.941,78
60.996,72



-
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6. NPOCAPTNUA TWV EVIIAUECWY
ETAIPIKWY KAl EVOMOMPEVWV
OUKOVOUIKWY KATAOTACEWY

6.1. Tevikég MAnpopopieg

H Etaipeia KATAXTHMATA AOOPOAOTHTQN EIAQN A.E. 6pactnpionoieital otov topéa tou Ta&idiwtikou Aia-
vikoU Epnopiou. Zuykekpipéva, n Etaipeia katéxel 1o dikaiowpa anokAeIoTKNS EKPETAAAEUONS TWV KATAOTN-
patwv agopoloyntwv €16®V Nou undpxouv n npokeital va 16pubolv atnv EANGSQ, To onoio napaxwpndnke
otnv Etaipeia pe 10 apbpo 120, N. 2533/1997. Aeitoupyouv 88 katacthpata o 43 onpeia (20 agpodpopiq,
11 peBopiakous atabuous kai 12 Aipavia) otnv EAAGSa. H Etaipeia KAE A.E. éxel tn popon tns Avwvipou
Etaipeias kai eivar eykateatnpévn atn 61etBuvon 23° X.AM. E.O ABnvav Aapias, otov Al. Y.TEOANO, n ioto-
oeliba eivar www.dutyfreeshops.gr kai ivar eionypévn oto Xpnpatotnpio ABnvav (kAados «EEeidikeupévou
Aiavikou Epnopiou»).

O1 evonoinpéves oIKOVOIKES Kataotdoels tns Etaipeias kaAuntouv thv Etaipsia kar s Buyatpikés s
(O OpiAos).

- Aopn Tou Opidou

ETAIPEIA ‘Edpa Mocoot6 Luppetoxns
KAE A.E. ‘Ayios Ltépavos Mn1pikh
EAAHNIKEZ AIANOMEZ A.E. ‘Ayios Ztépavos 99,99% Buyatpikn
LINKS (LONDON) LIMITED AyyAia 99,99% Ouyatpikn
LINKS OF LONDON (INTERNATIONAL) LTD (UK) AyyAia 99,99% Ouyatpikn
LINKS OF LONDON COM LTD (UK) AyyAia 99,99% Ouyatpikn
LINKS OF LONDON ASIA LTD (HK) Xévyk Kovyk 99,99% Buyatpikn
LINKS OF LONDON INC (USA) Hvwpéves MoAiteies 99,99% Buyatpikn
LINKS OF LONDON (FRANCE) laANia 99,99% Ouyarpikn
HDFS SKOPJE DOO Ikona 100,00% Buyatpikn
HTB HELLENIC TOURIST BUREAU A.E. ‘Aylos Ltépavos 99,99% Buyatpikn
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O OpiAos and us 5.5.2006 nepidapPBaverar otis Evonoinuéves Oikovopikés Kataotdoels tns etaipeias FOLLI-
FOLLIE ABEE, pe £6pa tov Ay. Z1é(avo-ATtikns Kal nooootd cuppetoxns 52,28%, pe tn pé6odo oAIkAs evo-
noinons, evw péxpl s 4.5.2006 nepihapBavétav aus Evonoinpéves Oikovopikés Kataotaoels twv ETQIPEIDV
FOLLI-FOLLIE ABEE pe nocoatd 24,68% & FTEPMANOX ABEE pe noooot6 24,68% pe édpa tov Ay. Ltépavo-
Atuikns, pe t pébodo evonoinans tns kabapns B€aons.

H Buyatpikn etaipeia «<EAAHNIKEXZ AIANOMEZX A.E.» e€aydpaoe 10 100% tns etaipeias «LINKS (LONDON)
LIMITED» gus 27 louAiou 2006 kai €101 CUPUETEXEI EUPEDa OTIS BUYATPIKES ETAIPEIES AUTAS.

Anéd tnv ouykekpipévn andéktnon tou nocootol 100% anéktnoe unepatia nooou € 52.366.391,24 n onoia
npoadlopiotnke ws eENs:

e Hypepopnvia E§ayopds 27.7.2006
e AnoktnBév nocootd 100%
e Tepdxia (cUvoAo) 2.171.635
e Ayopd Tepaxiwv 2.171.635
¢ Ovopaogtuikn Aia Tepaxiwv Euro 0,01465

GBP 0,01000
e Tiun ayopds Tepaxiwv Euro 26,42

GBP 18,03

e Tipnpa Ayopas Metoxmv

e Metpntd nou nAnp@ONKav yia v £§ayopd Twv PETOXWDV 56.860.978,33 €
e ‘Apeoces Aandves nou agopoUv Thv €5ayopd TWV PETOXMOV 562.499,43 €
e Yuvolik6 Tipnpa Anéktnons 57.423.477,76 €
e KataBAn6év noad yia at§non MetoxikoU KepaAaiou 3.736.260,00 €

61.159.737,76 €

e Meiov: EUNoyn a&ia nepouadiak@v atoixeiwv Kai -8.793.346,52 €
UMOXPEWOEWV TNS €TaIpeias

e Ynepaia Ayopas 52.366.391,24 €

H Ynepa&ia petd and €leyxo tns 31.12.2006 diapoppwOnke oe € 52.366.391,24 and € 51.098.645,48 kai
T0UTO OQEiAeTaI O UNOXPEWOEIS TNS Taipeias and € 1.267.746 o1 onoies apopouoav 10 NPo ths e¢ayopds
XPOVIKO b1aoTnpa.

€TNOLO 3EATIO 2006 29



AvaAuTikd ta nepiouaiakd otoixeia mou anoktNOnkav, 0l UNOXPEWAEIS, KABWS Kal 01 EVOEXOUEVES UNOXPEWTEIS
nou avaAn@enaav and tov OpiAo katd tnv npepopnvia anoktnons tou 100% tns staipeias LINKS (LONDON)

LTD, petd and np®tn eKTipnon Tous napatibevial KatwEpw:

Noyioukn Aia (xIA. eup®) EUAoyn Agia (xIA. eup®)

Evowpates AKIvNTonoinaels 6.505,97 6.505,97
‘Aula nepoualaka otoixeia 3.772,56 3.772,56
Noinés pakponpdOeopes anaithoels 457,30 457,30
Anobépata 6.907,35 6.907,35
lMeAdtes kai Aoinés anaitnoeis 7.082,41 7.082,41
Tapeiakd Aiabéoipa kai looduvapa 1.417,96 1.417,96
Makponp6Beopes Ynoxpenaoeis -7.443,00 -7.443,00
MpopnBeuTés Kal AoINES UNOXPEWOEIS -9.907,21 -9.907,21
8.793,34 8.793,34

6.2. Ol onpavTIKEC AOYIOTIKEG APXEC
Mou XpNnolponolel o OpIAOG

6.2.1  MAaiclo KATAPTIONG TWV OIKOVOUIKWY KATACTACEWY

O1 napoUaoes evonoinpEéVes Kal ETAIPIKES OIKOVOUIKES Kataotaoels ths 31™ AekepBpiou 2006 éxouv ouviaxOei
pe Baon:

- Tnv apxnh Tou 10TOPIKOU KAOTOUS

- Tnv apxn Tns ouvéxions Tns dpaotnpidTnNTas (going concern)
- Tnv apxn TNS AQUTOTEAEIAS TWV XPNOEWV

- Tnv opolopop@ia tns napouaiaons

- Tn onpavukOTNTa TWV GTOIXEIWV

kail gival oupgwves pe ta A.N.X.IN ta onoia €xouv ekdoBei and tnv Enitponn Aiebvav Aoylotikwv Mpotinwv
(LA.S.B), kaBws Kkai TIs epunveies Tous, nou €xouv ekdoBei and tnv Enitponn Eppnveias Mpotunwv (I.F.R.I.C)
s I.A.S.B nou éxouv uioBetnBei anoé tnv Eupwnaikn Evwaon pe tov kavoviopo apiBy. 1606/2002 tns Eupwna-
ikn‘Evwons katd v 31" Aekepppiou 2005.

01 napouaoes olkovopikes kataataoels kaAuntovial anod 10 A.NLX.I1. 1 «[pwtn YioBétnon twv A.M.X.IM.», pe
6€d0opévo 0TI anoteAoUV OIKOVOUIKES KATAOTACEIS TNS NPWINS £TAIPIKAS XPAONS YIa TNV onoia kataptidovial Kai
dnpooievovtal oIkovopIkés kataotdoels, cuppwva pe ta A.M.X.IM. (Xpnon 2005). Huepopnvia petdfaons tou
Opilou ota véa npotuna, cuugwva pe 1o AT1.X.I. 1, Bewpeital n 1" lavouapiou 2004.
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01 AoyIoTIKES apx€és Nou NePIYPAPOVIal KATWTEPW, EXOUV eQapUoabei oe OAes TIS NepPIOOOUS MOU NAPOUCTIA-
Jovtal.

O1 oikovopikés kataotdoels tns K.A.E A.E. éxouv ouvtaxBei pe ta EAAnvika Aoyiotikd MNMpdtuna péxpl Kai tnv
31.12.2004. Ta npétuna autd diapépouv ae opiopéves nepioxés and ta A.MN.X.I.. Ta ouykpitikd otoixeia tou
2004 enavadiatunmdnkav aup@wva pe us uvioBetnBeioes yia ta A.MN.X.M. AoyIoTIKES apXxES Kal AOYIOTIKES EKTI-
pnoels.

H katdpuon Twv 0IKOVOUIK®V Kataotacewv cuppwva pe 1o A.M.X.I1. anaitei tnv xphon avaAutik®Vv AoyIoTIKWY
EKTIUNOEWV Kal KPIOEWV YIa TNV EPAPHOYN TWV AOYICTIKMV APXWV.

6.2.2 Evonoinon - Anotipnon BuyatpiKwy KAl CUYYEVWYV ENXEIPNOEWV

H xpnaiponolioUpevn Aoyiotikn pé€0o6os yia tnv evonoinon eival n péBodos ayopds. To KGOToS TNS andKINONS
pias Buyatpikis gival n e0Aoyn aia twv NEPIOUCIAKWY OTOIXEIWV Mou §68nKav, TwV CUUHETOXIKWV TITAWV MOU
€K60ONKav Kal TV UNOXPEWOEWY NOU avaAngodnkayv Katd tnv nyepopnvia tns avtaAAayns, NAEov Tuxov Ko-
oTous aueoa enippintéou atn cuvaAlayn. Ta e€atopikeUpéva NEPIOUCIAKA GTOIXEIN, UNOXPEMOEIS Kal EVOEXD-
LIEVES UMOXPEWOEIS NMOU CUVIGTOUV UIa ENIXEIPNPATIKNA €vonoinon anotijavial Katd Ty andktnon, otis EUAOYES
a&ies Tous, ave&aptNTws ToU N0c0aToU CUUKETOXAS. To, Népav Tns EUAOYNS a&ias Twv eNi HEPOUS OTOIXEIWV NOU
anoktnénkav, KOOTOS Kataxwpeital ws unepacia. Av 10 cuvoAikd KOOTOS andkinons eival PIKPOTEPO and tnv
eUAoyn aia Twv eni p€pous atoixeiwv Nou anoktnBnkav, n diapopd Kataxwpeital Aueca ota anoteAéouara.

Eidika yia TIS ENIXEIPNPATIKES CUVEVMOEIS NMOU €ixav npaypatonoinbsi npiv tnv npepopnvia petdpaocns tou
OpiAou ota A.M.X.I. (1n lavouapiou 2004) xpnaiponoindnke n e€aipeon tou A.M.X.I1. 1 kai 6ev eQappodoTNKE
avadpopika n péBodos tns egayopds. Lta nAaioia tns napandvw e€aipeons, n Etaipeia dev enavunoAdyioe 1o
KOOTOS KTNONS TwV BUyatpIKmV Nou gixav anoktndei npiv and tnv npepopnvia petdpacns ota A.M.X.M1., oute
v eUAoyn a&ia twv anokNBEVIWY GTOIXEIMV TOU EVEPYNTIKOU KAl TWV UNOXPEWMOEWV KATA TNV NPEPOUNVIA TNS
egayopdas, oute €xel avayvwpioel unepasia (goodwill) otis evonoiNpEVES 0IKOVOUIKES KATAOTATEIS TNS CUUPW-
va pe ta A.MNXI.

Aietaipikés ouvaAlAayés kai dietaipik@ undAoina kar anpaypatonointa k€pdn and cuvalAayés PETtagy twv
€TAIPEIOV TOU opidou diaypagovtal. O1 anpaypatonointes ¢npies, diaypagpovial epdoov 6ev undpxel Evoeign
anopeiwans, Tou petafifacbévios neplouaiakou atoixeiou. O1 AoyIoTIKES apXxES Twv Buyatpikwv gival idies pe
autés nou €xouv uloBetnBei and tov OpiAo.
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01 ouppETOXES 0€ BUYATPIKES ETAINEIES GTOV ATOWIKG IG0AOYIOHO TNS PNTPIKAS ANOTIUWVTIAI TO KOGTOS KTNOEWS
peiov tuxov npoPAeyn yia anopeinon tns agias tous.

01 etaipeies tou Opilou pe Ta avVTioTOIXO MOCOOTA GUUHETOXNS, Nou nepIAapBavovtal otis evonoinpéves 0IKo-

VOUIKES Kataotdaoels (ue tn uéBodo tns nANpous evonoinans) ivai:

ETAIPEIA ’ MéBodos Evonoinons Mooooté Xuppetoxns
KAE A.E. ‘Ayios ZTEQavos ‘Apeon oAikh Mntpikn
EAAHNIKEZ AIANOMEX A.E. ‘Ayi0s XT€Qavos ‘Apeon oAikh 99,99% Buyatpikh
LINKS (LONDON) LIMITED AyyAia ‘Eppeon oAikh 99,99%

LINKS OF LONDON (INTERNATIONAL) LTD (UK) ~ AyyAia ‘Eppeon oAikh 99,99%

LINKS OF LONDON COM LTD (UK) Ayyhia ‘Eppeon oAikn 99,99%

LINKS OF LONDON ASIA LTD (HK) Xovyk Koyk ‘Eppeon oAikn 99,99%

LINKS OF LONDON INC (USA) Hv MoAiteies ‘Eppeon oAikn 99,99%

LINKS OF LONDON (FRANCE) faAAia ‘Eppeon oAikn 99,99%

HDFS SKOPJE DOO Ikonia ‘Apeon oAikh 100,00% Buyartpikn
HTB HELLENIC TOURIST BUREAU A.E. ‘Ayios ZT€Qavos ‘Apeon oAikh 99,99% Buyatpikh

6.2.3 MMAnpopopnon katd Topéa

Mpwtelwv tUnos nAnpo@opnaons katd touéa BewpoUvial 0 YEWYPAPIKOI TOMEIS e HIAKPION 0€ APOPOAOYNTES
Kal @OoPoAOYNHEVES NWANGEIS.

6.2., Evowpara naywa

Ta evoopata ndyia anotipwvial 0To KOOTOS KTNoews peiov TIs anooféacls. To kGotos Ktnoews nepIAappavel
OAes s dueoa snippintées dandves yia tnv andktnon twv otoixeinv. Metayevéotepes danaves Kataxwpou-
vial oe enavénon tns AoyioTikAs agias twv evowpatwy nayiov pévov av niBavoloyeital Gt peAAOVTIKA OIKOVO-
pika opéAn Ba eiopedoouv atov OpiAo Kail To KOOTOS Tous pnopei va anotipndei agidmota. O1 eNioKEUES Kai Ol
ouvINpPNoEls Kataxwpouvtal ota anoteAéopata dtav yivovial. O1 eykataotdaoels o€ akivnta pitwv (dnpioupyia
Kataotnpdtwv) anooBévovial oTov EKTIMHPEVO XPOVO TNS HiocBwons.

Ta oikéneda 6ev anoaBévovial. O1 anooPEoels Twv Kupiwv —eyKataotdoewy og akivnta tpitwv unoAoyidovial
pe tnv otaBepn uéBodo péoa atnv wPEAIUN {wh Tous, ta Aoind evowuata ndyia unoAoyidovtal pe Baon tous

ouvteheates tou M.A. 299/2003. Avalutikd éxel ws eENs:
1

- Ktipia (1816ktnta) 50 Xpodvia
- Eyk/ogis o€ akivnta tpitwv (Ktipia) 20 »
- Eyk/oegis og akivnta tpitwv (Aoinés eyk/oels) 12,50 »
- MnxavoAoyikés e€onhiopos 8,33 »
- Autokivnta - Oxhpata 6,67 — 8,33 »
- Noinés e§onAiouds 6,67 »
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H weéAipn diapkeia {wns twv evoOpatwv nayiov avabewpeital nepiodikd Kal ol cuvieAeoTeés anooBEocwy
avanpooapudlovial yia thv tpéxouaa Kal TS HEAAOVTIKES XPNOEIS, av eival onpavtika 61apopetikés and ts
ektupnaoels nou nponyhdnkav. Otav o1 AoyioTKES agies Twv EVOOUATWY AKIVNTONOINGEWV unepPaivouv tnv
avaktnoiun a&ia tous, n 61apopd (anopeiwaon) kKataxwpeital ws €§060 ata anoteAéopara.

YnoAeippatkes agies dev avayvwpidovial.

‘Otav o1 AoyioTiKES agies Twv evowpatwy nayiwv unepfaivouv tnv avakthoiun aia tous, ol d1apopés (anopei-
waon) Kataxwpouvial ws £€06a ota anoteAéopata.

Katd tnv nwAnon twv evompatwy nayionv, ol diagopés petagl tou tpnpatos nou Aayfdavetal kai tns AoyioTtikns
Tous agias kataxwpouvial ws KEPdN h ¢npies ota anoteAéoparta.

6.2.5 Aula NEPLOUCIAKA OTOIXE(Q

(a) Napaxwpnon adsiag anokAEIOTIKNG EKPeTAAAEUoNG K.A.E.

H napaxwpnon adeias (dikaiwpa) anokAeiotikns ekpetdAAeuons (GpBpo 120 N.2533/1997) anoupdtal oto
k6oT1os Kthoews peiov anoaBéaels. O1 anooBéacis dievepyouvial pe tn otabepn pébodo katd tn didpkeia s
w@EAIUNS {wns TwV oToIxeiwv, n onoia avépxetal ata 50 xpdvia (nogootd andofeons 2%).

(8) Aoyiopiké

O1 Gb6eies AoyiopikoU anotipmvial oto KOoToS KINoews peiov s anooBéaels. O1 anooféacis dievepyouvial
pe tn otaBepn péBobdo, Katd tn Sidpkela tns wPEAILNS (NS TwV OTOIXEiwV aut®v, n onoia ektupdral os 4,17
Xpovia nepinou (cuvieAeatns andopeons 24%).

(y) MicBwTika Alkaipata

Agopd tn picBwtknh agia kataotnpdtwy ta onoia anoktndnkav katd tnv e€ayopd tns etaipeias «THE NUANCE
GROUP (EANAL) TENIKH EMIOPIKH A.E.» kai ta onoia npoékuyav and avedptnto ekupntn pe Baon us
HEAAOVTIKES TAPEIOKES POES.

6.2.6 Ano@épara

Ta anoBépata anotipwvial otn xapnAdtepn agia petagl kOOTOUS KTNoEWS Kal KaBapns peuotonoinaipns agi-
as. To k6otos npoadiopiletal pe tn uéBodo tou péoou atabuikou kéotous. H kabaph peuatonoinaipn agia
ekupdral pe Baocn us péxouces TIPES N®ANONS Twv anobepdtwy ata nAaioia s cuvhBous dpactnpidTNTas
aQaIPOUPEVWY Kal TWV TUXOV £€60wV NWANGNS, ONOU CUVIPEXEI MEPINTWON.

6.2.7 AnaiTNoelC ano NEAATEG

O1 anaithoeis ané neAdres Kataxwpouvial apxikd atnv UAoyn aia Tous, n oMnoia GUNINTEl € TNV OVOUACTIKN
atia, apaipoupévwy Twv ¢npiwv anopeiwans. O1 ¢npies anopeiwons (anwAeies and enicPaAeis anaitnaels)
avayvwpidovtal dtav undpxel avukeipevikn anodeign éu n Etaipeia dev eival oe B€on va eionpdgel 6Aa ta
nood, nou ogeilovial pe Baon tous ocupPatikoUs dpous. To noad tns ¢npias anopeiwaons givalr n diapopa
petatu tns Aoyiotikns agias Twv anaitnoewy Kal Twv EKTIHOPEVWV HEAAOVTIK®OV TAUIOK®WY POowV. To noagd s
{npias anopeiwons Kataxwpeital ws €060 ata anoteAéopara.

€TNOLO 3EATIO 2006 33



6.2.8 Tapiaka diaééotpa Kal lcodvvapa

Ta tapiakd diabéoipa kal tapiakd iIcoduvapa nepiAapyBavouy ta petpntd, TS kKatabéaels OYPews Kal s Bpaxu-
npoBeapes péxpl 3 pnves enevouaels, uPnAns PEUCTONOINGIPOTNTAS Kal XapunAoU piokou.

6.2.9 IuvaAiayég ot §€va vopiopata

O1 ouvaAAayés nou ival ekppacpéves oe E€va vopiopata petatpénovial o€ Eupw pe th guvaAAaypatikn 100-
Tipia nou 10xUel Katd Tnv npepopnvia tns cuvaAiayns. Katd tnv npepopnvia tou 1I00AoyIopoU, Ta VopIouatika
NEPIOUOIAKA OTOIXEIQ KAl OI UNOXPEWAEIS, MOU €ival EKPPACUEVES o€ Eéva vopioparta, petatpénovial o Eupw
J€ TN ouVaAAQyUATIKA 1I0TIHIA Nou 10XUel Katd tnv npepopnvia auth. O guvaAlaypatikés diapopEs nou npo-
KUNTOUV anod TNV PETATPONA KATAXwPOUVTAI GTO AOYapIacpo anoteAEoUATwy.

6.2.10 MeToxik6 KepdaAaio

01 koIvés PETOXES Katatdooovtal ota idla kepaiaia. Apeoa KOGTN yia Tnv €Kdoan PETOXWYV, eppavidovial Petd
NV apaipeon tou oxetikoU @OApou €1000NPAToS, G€ Peiwan Tou NPoidvios s ékdoons. Apeca KOGTN Nou
oxetidovial ye TNV €K60GN PETOXMV YIa TNV andKInon enixeipnocwv nepIAapfavovial oto KGoToS KINOEWS TNS
EMIXEIPNOEWS MOU anoktdral.

To K60T0S KTNOEWS TWV 16iWV PETOXWV PEIWUEVO PE TO PAPO €1000NPATOS (EAV CUVIPEXEI NEPINTWON) EUPO-
videtal apaIpetKws TwV 16iwv KeE@aAaiwv Tou opiAou, PéXpIS OTou ol idlES PETOXES NwANBOUV N akupwBouv.
Kabe képdos n ¢npid and nwAnon 1diwv petoxwv kKaBapd and dueoa yia tn cuvaAAayn Aoind kdéotn kai pépo
€1006Npatos, av ouvipéxel nepintwan, epgavidetal ws anobepatikd ota idia ke@aiaia.

6.2.11 Emxopnynoeig

O1 enixopnynaels, Qv GUVIPEXEI NEPINTWON, Kataxwpouvial atnv eUAoyn aia tous otav undpxel eUAoyn Be-
Bai6tnta 61 n enixopnynon Ba eionpaxBei kai n Etaipgia Ba ouppop@wbei pe GAous tous nNpoPAENOUEVOUS
opous. Emixopnynaoeis nou apopouv ko6otn, avaBdAAlovial kal Kataxwpouvtal otnv Katdotacn Aoyaplacpou
anoteAeopdtwy péoa o€ pia nepiodo T€Tola, MOTE va UNdpxel aviiotoixion Pe ta KOaTN nou npoopidovial va
anolnpIwoouV.

6.2.12 AvaBaAAOPEVOC POPOG ELCOSNPATOG

O avapaAAopevos poépos eicodnpatos npoaodiopidetal pe tn pEB0OO NS UNOXPEWONS NOU NPOKUMTEl and TS
NPoowpIvéES dlapopés PeTagl tns Aoyiotikns agias Kai tns GpopoAoyikns BAoNS TwWV NEPIOUCIAKWV OTOIXEiwV
KQI TV UNOXPEWTEWV.

O avaBaAAdpevos popos npoodiopiletal e TOUS POPOAOYIKOUS CUVIEAECTES MOU avapéveTal va IoXUouV Katd
T0 XpOVO TS avAktnons tns AOYIOTIKAS a&ias Twv NEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWDTEWV.

O1 avaBaAAdpeves PpopoAoyIKES anaitnoels Kataxwpouvial Katd tnv éktaon katd tnv onoia 8a undp&er pei-
Aovtiké popoAloyntéo KEPHOS yia tn Xpnalponoinan tns NPocwpIvis diagopds nou dnpioupyei Tnv avaBairo-
pevn gopoAoyikn anaitnon.
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6.2.13 Napoxéc Npoownikou

(a) Bpaxunp6Oeopes NAPOXES

01 BpaxunpoBeapes NAPOXES NPOS T0 NPOCWNIKO 0€ Xphpa Kal o€ €ibos, kataxwpouvial ws £€0do dtav Kabi-
otavtal 6ed0UAEUpEVES.

(8) Napoxég perd v £€030 ané v unnpeoia

O1 napoxés petd tnv €6060 and tnv unnpeaoia nepiAapufavouv 1600 Npoypaupata KabopIoUEVWY EI0POPDY
(kpatikn aog@daAion) 600 Kai npoypdupata kabopiopévwv napoxwv (epanaf napoxés Kard tnv anoxwpnon
empaArrépeves and 10 N.2112/20). To 666ouleupévo KOGTOS TwWV NPOYPAHUUATWV KABOPIOHEVWV EIOCPOPWY
Kataxwpeital ws £€€060 atnv nepiodo nou agopd.

H unoxp€waon nou Kataxwpeital aTov IG0A0YIoHO Yia Ta Npoypdupata KaBopiouévwv Napoxwv gival n napovuaoa
atia tns 6éopeuaons yia tnv kaBopiopévn napoxn. H déapeuon tns kaBopiopévns napoxns unoAoyiletal €Inai-
s ano6 aveaptnto avaAoyioth pe tnv Xxphon tns peBodou tns npoBePAnpévns motwtikns povadas (projected
unit credit method). ZOpgwva pe tn uéBodo autn, ol NAPOXES MOU AVTIGTOIXOUV aTnNV OAOKANpWHEVN unNnpeaia
Kata TNV npepopnvia anotipnons avupetwnidovial EexwpIotd and TS avapevopeves NapoxEs Kata 1o £10S PETA
NV npepopnvia anotipnons (peAAovtikhn unnpeaia). O1 Mo onPaviiKES 0IKOVOUIKES UNOBEGEIS MOU XPNOIoNol-

nonkav katd us duo nuepopnvies anotipnans givai o1 €Ns:

Hupepopnvia Anotipnons Emitokio Mpoe§opAnons MAnBwpiopos Augnon Anodoxav
31.12.2004 4,50% 2,80% 4,00%
31.12.2005 4,00% 2,80% 4,00%

6.2.14, MNpoBAEYPeIg

MpoPAéywels avayvwpilovial 6tav:
a) undpxel napouaa VopIKN N Tekunplmpévn déopeuon s anotéAeapa NnapeAbOvVIwy yeyovotwy,
B) eivai mBavov 6u Ba anartnBei ekpon ndpwv yia to diakavoviouod ns 6Eopeuons Kal

Y) n ekpoh auth pnopei va ekupnBei a§iéniota.

6.2.15 Avayvwpion Ecodwv

Ta é00da nepidapBavouv v eUAoyn agia Twv NWANCEWV ayabov Kal Napoxns unnpecimv, kabapd anoé tous
AVAKTMPEVOUS POPOUS, EKNTWOEIS Kal emotpo@és. Ta dictaipikd €é00da péoa atov OpIAo diaypagovtal NAn-
pws. H avayvapion twv €06dwv yivetal ws egns:

(a) NwAnoelg epnopeupdTwy

O1 nwAnoels epnopeupdtwv avayvwpidovial 6tav o 6pIAos napadiodel ta ayadd otous neAdres, ta ayadd yivo-
vial anodekta and autous Kai n gionpagn s anaitnons eival elAoya e€aagpaiiopévn. O nwAnagis ayadbwv
yivovtal Kupiws ToIS PHETPNTOIS N PE MIOTWTIKES KAPTES.
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(B)'Ecoda anod tokoug

Ta é006a ané t6kous avayvwpidovial Bacel tns apxns twv 6€60UAeUPéVwV €000V Kal PE TNV XpNon Tou
npayuatkou eMITOKiou.

(y)Eco3a ané unnpeoie¢ Marketing — Aikawwpara K.a.

Ta é00da ané dpaatnpidtntes marketing - exuicbwaoels petwNWY - customizations - dikaipara - NAPOXn
unnpeainv npoownikoU Aoyidovtal otn Baon tou 6€douleupévou, cUUP®WVA PE TNV 0UCIA TWV OXETIKWY CUH-
BACEWV-CUUPWVIDV.

(3) Mepiopata

Ta pepiopata, Aoyidoviar ws €00da, 6tav Bepehivveral To Sikaiwpa sionpagns tous, SnAadn otav eykpivovral
ano 1o 6pyavo nou ivai katd vopo apuddio va ta xopnyei (lfevikh ZuvéAeuan).

6.2.16 AlGQVOPN PEPIOPATWV

H diavopun twv pepIoUATwy 0Tous HETOXO0US KATAXWPEITAI WS UNOXPEWON GTIS OIKOVOUIKES KATAOTACEIS, ATOpI-
K€S Kal evonoinpéves, 6tav autn npoteivetal kai eykpivetal and to Aioikntiké LupBouAio tns Etaipeias. Etol ta
pepiopata npos diavopn atous lgoAoyiopous AnEns (31.12) kaBe €tous spgavidovial WS unoxpewan Kai 6xi
s augnon Twv 16ikv KEQaAaiwv.

6.2.17 NEa AoyloTika npotuna Kat Eppnveiec Tng AEEXT

H Enitponn AigBvov Aoyiotukwv Mpotinwyv, kaBws kai n Enitponh Eppnvei®v, €xouv hdn ekdbwael pia ogipd
VEWV AOYIOTIKWOV NPOTUN®WV Kal EPUNVEINV TWV 0NOiwV N EPAPUOYN gival UNOXPEWTIKN YIA TIS AOYIOTIKES NePI-
66ous nou apxi¢ouv and tnv 1" lavouapiou 2006. H extipnan tou OpiAou oxeTiKA PE TV ENidpacn autmv Twv
vEWV NPOTUNWV Kal EPUNVEINV €XEl WS ENS:

o A.M.X.M. 6 : EEepelivnon Kal EKT(HNON OPUKTWYV NOPWV

Aev €xel epappoyn atov Ouilo, cuvenws 6€ Ba ennpedael TS OIKOVOUIKES TOU KATAOTACEIS.

o A.M.X.M. 7 : TlVvwOTONOINOEI XPNPATOOIKOVORIKWY MEéTwV

Ae Ba ennpeaoel TIS 0IKOVOUIKES Kataotaoels Tou OpiAou.

e AEEXM 3 : AIKAIWPATA EKNOPNNG AgPiwY

Aev éxel epappoyn otov Opido, cuvenws 6€ Ba eNnPeAacel TIS 0IKOVOUIKES TOU KATAOTACEIS.

o AEEXN 4 : Npoo310plopoC eav pla anaitnon nepIAapBAvel picdwon

Aev €xel epapuoyn otov Ouilo, cuvenws o€ Ba ennpedael US OIKOVOUIKES TOU KATAOTACEIS.

e AEEXMN 5 : Alkawwpata anod enévauon o€ TAPEIO yia XPNPATod3oTnon
naponAlopou, avaniaong Kat nePIBAAAOVTIKAC anokatdotaong

Aev éxel epappoyn atov OpiAo, cuven®s 6€ Ba ennpedaoel TIS OIKOVOUIKES TOU KATAOTAOEIS.
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o AEEXMN 6 : YNOXPEWOEIC NOU NPOKUNTOUV anod dpactnplonoinon o€
OUYKEKPIPEVES AYOPEC AMOBANTWYV, NAEKTPIKES KAl NAEKTPOVIKES
OUOKEUEQ

Aev €xel epappoyn atov Opido, cuvenms 6 Ba ennpedcel TS OIKOVOUIKES TOU KATAOTACEIS.

e AEEXN 7 : Eqpappoyn Tng pedddou peratponng AAN 29

Aev éxel epappoyn atov Opiho, ocuvenws 6¢ Ba ennpedaoel TIS 0IKOVOUIKES TOU KATAOTATEIS.

o AEEXN 8 : Nedio epappoyng A.M.X.M. 2

Aev éxel epappoyn atov OpiAo, ocuvenms o€ Ba enNPeATEl TIS OIKOVOUIKES TOU KATAOTATEIS.

6.3. Alaxe(plon XPNHATOOIKOVOUIKOU KIV3UVou —
NMapAyovTteG XPNPATOOIKOVOHIKOU KIVSUVOU

(a) MotwTikdC Kiv3uvoc

H Etaupeia 6ev éxel anpaviikés CUYKEVIPWOEIS MIGTWTIKOU KIVOUVOU a® evos 8101 1o KUPIo PEPOS Twv NwANae-
WV apopa Aiavikés NWANGEIS 01 0Noies NpaypatonoloUvtal €ite T0IS PHETPNTOIS EITE PETW NICTWTIKMV KAPTWV Kal
aQ €TéPou o1 XovOPIKES NWANGEIS, Ol OMOiES aPopoUV PIKPO NOCO0OTO €Ni TOU GUVOAOU TwV NWARCEWY, Yivovial
KUpiws o€ neAdtes pe peinpévo Badpd anwAeimy.

(8) Kivduvog peuotétnrag
0 kivbuvos peuototntas eival pndevikos Aoyw tns 61a0eocipdTnTas UYnAwv TAIAKWOV d1aBeaipwy.
(y) Kivduvog Tapiakwy powv Kat Kivduvog petaBoAwv elAoyng agiag Adyw

HETABOAWV TWV EMTOKIWV

H Etaipeia éxel toko@dpa neplouciakd atoixeia Adyw tns tonoBétnons twv d100eaipwy s o€ NpoOeopIaKES
kataBéoels, undevikou piokou, TwV oMnoiwv To ENITAKIO €ival NPOCUPG®WVNUEVO Kal TOU onoiou n diakupavon
6ev gival onpaviikn )ote va unapxel Kivouvos Tapiak®Vv powv Kail Kivouvos petafoA®v euhoyns agias Aoyw
UETABOA®V TV ENITOKIWV.
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6.4. INPAVTIKEG AOYIOTIKEG EKTIHNOELG KAl KPIOEIG
NG SIOIKNOEWG

H Etaipeia npoBaivel og ektinoels Kal napadoxés oxetkd pe tnv e€EANIEN TV PEANOVTIKWV YEYOVOTWV. Agv
UNAPXOUV EKTIHANCEIS Kal NapadoxEs Nou eVEXOUuV onpaviikd Kivduvo va npokaAéoouv ouaIwOElS NPOCaPHO-
Y€s 0TS AOYIOTIKES a&ieS TwV NEPIOUCIAKWVY OTOIXEIWV KAl TWV UNOXPEWOEWV OTOUS €NOHEVOUS 12 PAVES.

6.5. MetdaBaon ota A.M.X.M.
6.5.1. Baon yia tn peraBaon otra A.M.X.M.

6.5.1.1. Eqappoyn twv A.M.X.MN. 1

O1 oikovopikés kataatdaoels tns Etaipeias kai tou OpiAou yia 1o €10s nou €An&e tnv 31" AekepBpiou 2005, htav
Ol MPWTES ETNOIES OIKOVOUIKES KATAOTATEIS CUHPwVA pe ta A.TT.X.I.. AUTES 01 OIKOVOHIKES KATAOTACEIS EXOUV
kataptioBei cup@wva pe ta avapepopeva otn onpeiwon 6.2.1. O 6piAos éxel epappodaoel to ANX.M. 1. H npe-
pounvia avapopads ival n 31" AekepBpiou 2005. H npepopnvia uioB€tnons twv A.M.X.I1. givar n 1" lavouapiou
2005. Ma Tnv KATaPTIoN AUTWV TwWV ETNCIMV 0IKOVOUIKWY Kataotdoewv, o ‘OpiAos éxel epappoael KAnoies ano
TS NPOAIPETIKES EEAIPETEIS TNS AVAOPOUIKAS EPAPUOYAS.

6.5.1.2 EEaipéoeic and Tnv NANpn avadpopikn epappoyn nou eMAEXONKAV
ano tov OpiAo
Mapox€&c oTouC EpYadouEVoUC

H Etaipeia enéAe€e va avayvwpioel 6Aa 1a cwpeupéva avaroyiotikd képdn kai ¢npies katd tnv 01.01.2004.

6.5.1.3 ZIUVENEIQ EKTIPNOEWV PETAEU EAANVIKWY AoyloTikwy Mpotinwy kat
A.n.X.N0.

O1 ekupnoeis ouppwva pe ta A.M.X.IM. katd tnv 01.01.2004 eival ouveneis pe TS EKTIPNCEIS NOU €yivav yia
v idia nuepopnvia cup@wva pe ta EAAnvika Aoyiotikd Mpdtuna, pe e€aipeon ts NePINTWAOEIS NOU uNApxel
anodeign Gt o1 ekupnaels autes Atav ECQAAUEVES. TETOIES NEPINTOOEIS NTaV Ol WPENIPES (WES TWV Nayiwv, ol
onoies pe to nponyoupevo kaBeatws Baacidoviav otis popoAoyikés diatdEels.

6.5.2 IUpQPwViec peragu A.M.X.M. kat EAAnvikwv AoyloTikwy Mpotinwy

01 katwTépw cUPPWVies Napéxouv TNy NANPN Kal cadn eikOva NS neplouaiakns 61apBpwans tns Etaipeias og
oxéaon pe ta nponyoupeva Aoyiotika Mpdtuna.
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MINAKAZ NMPOZAPMOIQN THX KAOAPHL OEZHX ENAPIHX
MEPIOAQY (01.01.2006 KAl 01.01.2005 ANTIZTOIXA)
METATY EAAHNIKQN AOTIZTIKQN NPOTYNQN (E.A.T.)
KAl AIEONQN AOTIZTIKQN MPOTYNQN (A.A.1.)

MOZA EKODPAZMENA XE €

OMIAOZ ETAIPEIA

01.01.2006 01.01.2005 01.01.2006 01.01.2005
KaBapn B¢on évapéns nepi6dou, (1.1.2006 123.788.118 130.681.212 122.496.152 129.363.326
kai 1.1.2005 avtiotoixa) oUp@wva pe ta E.AM.
Ixnpatopds npéPAewns yia anonyinon -4.234.780 -3.800.541 -4.234.780 -3.800.541
npoownIKou
Avayvopion avaBaAA. popoA. anatnoewv 640.676 1.473.969 378.028 1.195.335
MetaoAn Aéyw xpnaoigonoinons tns w@EAIPNS -24.103 -176.591 86.423 -83.142
{wns yla Tnv anéafeon twv nayiwv Kabws Kai
enavagpopa tns avanpooappoopévns agias kthaons
OT0 I0TOPIKG KOOTOS
Aiaypagn e§6dwv noAuetous andofeons -378.932 -378.932 -380.910 -380.910
Metagopd napakpat. popwV apopoAdyntwv -192.539 -192.539 -192.539 -192.539
anoBepatikv ota apopoAdynta anobepatikd
Mpooappoyn 066wV XPNOEWS EICNPAKTEWV -770.831 -770.831 0 0
Avayvapion twv Aoy. GUVVaA. H1apopiv oTnv 0 68 0 68
KATaoT. anot/twv XpNoews
Anotiunon Xpeoypa@wv o€ TPEXOUTES TIUES 257.137 48.153 257.137 48.153
(31.12.2005)
MNpooappoyh pakponpoBecwY anAIthoEwV o€ -369.195 -439.114 -355.355 -420.478
napouoes agies
Anotiunon GUUPETOXWV OTNV agia KINoEWS 0 12.000 0 0
Ynepagia anoppopnBeioas (NUANCE) 3.340.000 3.340.000
MpoPAewn yia dlaopés PopoAoyIKoU EAEYXOU -516.000 -648.180 -480.000 -600.000
KaBapn B€on évap&ns nepiodou, 121.539.551 125.808.674 120.914.157 125.129.272

(01.01.2006 kar 01.01.2005 avtigtoixa)
avapop@wuévn cuuewva pe ta AAM.
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MINAKAZ NMPOZAPMOIQN AMNOTEAEZMATQN 01.01-31.12.2004
METAZY TQN EAAHNIKQN AOTIZTIKQN MPOTYNQN (E.A.1M.)
KAl AIEONQN AOTIZTIKQN MPOTYNQN (A.A.IM.)

MOXA EKOPALMENA XE €

OMIAOZ

ETAIPEIA

KaBapd Képdn nepi6dou peta and poépous oupgwva pe ta E.AM

AVTIAOYIOWOG anooBEoewv E0dwV NOAUETOUC anooBeanc, cUNGwva

pe Ta E.A.M. nou dev avayvwpilovTal ,cUupuva pe Ta AA.M.

MeTaBoAr AOyw Xpnaoigonoinong Tng wPEAILNG {wng yia Tnv
andoBeon Twv nayiov

Mpooappoyn HaKponPoBESHWY anaIToEwY O€ NApoUoeS a&ieg
Avayvopion npoPAEWewv anolnpiwons Npocwnikou
AnoTiunon XPEOYPAPWY OE TPEXOUTEG TIHEG

MpAoBAewn yia SIaPopEG POPOAOYIKOU EAEYXOU

Mpooapoyr E00dWV XPrOEWG EI0NPAKTEWY

AVTIAOYIOHOG TwV Aoy. GUVVAA. SIaQop®V Nou avayvwpioTnkav
OTNV KATaoT. anoTt/Twv Xpnoswg 31.12.03

KEpdn diavepdpeva aTo NPOowWNIKO

Avayvopion avaBaropevng popoAoyiac 01.01/31.12.04

KaBapd Kepdn nepiddou avapoppwiéva oupewva pe Ta AAM.

42.821.476,30

1.102.610,08

-278.297,11

69.918,36

-227.310,00

396.425,99

-312.000,00

-770.831,00

-16.734,61

-375.116,77

-431.884,36

41.978.256,88
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42.601.467,84

1.100.632,14

-259.838,63

65.123,36

-227.310,00

396.425,99

-300.000,00

0,00

-16.734,61

-375.116,77

-676.246,03

42.308.403,29
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6.7. 'Aula Meplouciaka Itoixeia

01.01.2005

Kéotos

MpoaBnkes / Meimaels
YnoAoino 31.12.05

YUGCWPEUHEVES
anooféaels

YnoAoino 01.01.2005
Anoopéaels nepid6dou
YnoAoino 31.12.05

Avanoéo. agia
31.12.2005

01.01 - 31.12.2006
YnoAoino évapgns

Mayia anoktnBévia and
Buyartpikn

MpoaoBnkes
Ané ayopd Buyatpikns

ZuvaAAaypatikés
dlapopés

MNwAnaceis
YnéAoino 31.12.2006

TUOOWPEUHPEVES
anooféaocis

YnéAoino 01.01.2005

AnoofBéoels anokt.
Buyatpikns

Anooféaels nepiddou
Meiwoels anooBéocwv

ZuvaAAaypatikés
dlapopés

YnoAomno 31.12.2006

Avanoéo. agia
31.12.2006

Noina £§oda
eyK/oews

1.381,06
3.904,13

5.285,19

1.008,38
438,51
1.446,89

3.838,30

5.285,19

134,55

-9,08

5.410,66

1.446,89

625,62

0,00

2.072,51

3.338,15

0 OMIANOZ

Napax.&
SIKaiwp.Biop
1610Ktnoias

Anoéktnon
Buyartpikns

58.694,05
0,00

58.694,05

8.217,15
1.173,89

9.391,04

49.303,01

58.694,05

3.790,78 0,00

7,35 0,00

52.366,39 0,00

61,63

0,00

56.226,15 58.694,05

0,00 9.391,04

18,23

1,16 1.173,88

0,00

0,00

19,39 10.564,92

56.206,76 48.129,13

60.075,11
3.904,13

63.979,24

9.225,53
1.612,40

10.837,93

53.141,31

63.979,24

3.790,78

141,90

52.366,39

61,63

-9,08

120.330,86

10.837,93

18,23

1.800,66

0,00

0,00

12.656,82

107.674,04

Ll KATACOTAPNATA APOPOAOYNTWYV EISWV A.E

Noina
€€oda eyk.
OEWS

1.317,99
3.810,10

5.128,09

958,92
405,69

1.364,61

3.763,48

5.128,09

0,00

111,63

0,00

5.239,72

1.364,61

598,51

0,00

1.963,12

3.276,60

H ETAIPEIA

Napax. &
SIKaIwp. Brop
I610ktnoias

58.694,06

0,00

58.694,06

8.217,17
1.173,88
9.391,05

49.303,01

58.694,06

0,00

0,00

58.694,06

9.391,05

1.173,88

0,00

10.564,93

48.129,13

ZUvolo
Etaipeias

60.012,05
3.810,10

63.822,15

9.176,09
1.579,57

10.755,66

53.066,49

63.822,15

111,63

0,00

0,00

63.933,78

10.755,66

1.772,39

0,00

12.528,05

51.405,73



6.8. Aownég MakponpOOECPES ANAITNOELG

0 OMIAOZ H ETAIPEIA
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Enevbuoeis oe Buyatpikés enixeipnoels 0,00 0,00 14.059,92 2.059,92
Anaithoeis ané avaBaiAduevn popoAoyia 0,00 640,67 0,00 378,03
Noinés pakponpdOeopes anaithaoels 3.490,30 3.223,76 2.960,04 2.787,18
3.490,30 3.864,43 17.019,96 5.225,13

6.9. Ano®spara

0 OMINOZ H ETAIPEIA
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Epnopedpata 52.204,15 49.783,14 39.750,03 46.212,36
52.204,15 49.783,14 39.750,03 46.212,36

6.10. MeAatec KAl AOtNEC ANAITACELC

0 OMINOZ H ETAIPEIA
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MeAdres kaBapd undAoino 8.123,98 1.218,61 4.991,20 6.964,00
Enrtayés eionpaktées 1.019,32 572,40 11,43 82,77
Xpewates Aiagopol 9.817,31 6.124,74 5.919,17 5.466,89
Noingés anartnaeis 849,60 1.452,30 772,53 1.047,11
19.810,21 9.368,05 11.694,33 13.560,77
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6.11. XPNHATOOLKOVOUIKA NEPIOUCIAKA OTOIXEIQ

0 OMINOZ H ETAIPEIA

31.12.2006 31.12.2005 31.12.2006 31.12.2005

Xpedypagpa 1.955,53 1.866,26 1.955,53 1.866,26

6.12. Taplaka 31a0€cipa Kal TApIaka looduvapa

0 OMINOZ H ETAIPEIA
31.12.2006 31.12.2005 31.12.2006 31.12.2005
AiaBéoipa oto tapeio 1.666,62 2.020,15 1.582,78 1.962,55
KataBéoeis 6yews kal npobeopias 59.115,30 62.181,37 43.729,89 59.034,17
Miotwukés Kaptes Tpanelwv 5,44 0,00 1,70 0,00
60.787,36 64.201,52 45.314,37 60.996,72

6.13. METOXIKO KEQPAAALO KAl UNEP TO APTIO

Ap1Bpds Koivés Ex600év ‘I6ies .
. . . . Zuvolo
HETOXOV UETOXES KePAaiaio HETOXES
1" lavouapiou 2005 52.675.000 52.675.000 15.802,50 64.608,36 0 80.410,86
Motwaels xpnons 2005 650,66 650,66
31" AekepBpiou 2005 52.675.000 52.675.000 15.802,50 65.259,02 0 81.061,52
1" lavouapiou 2006 52.675.000 52.675.000 15.802,50 65.259,02 0 81.061,52
31" AekepBpiou 2006 52.675.000 52.675.000 15.802,50 65.259,02 0 81.061,52

To ouvoho twv ekd0BEVIwV KoIvwV petoxav eival 52.675.000 petoxés, pe ovopaotikn agia € 0,30 avd petoxn.
‘OAes o1 ekdobeioes petoxes €xouv eoPANBei NANPwS.

46 KATACOTAPNATA APOPOAOYNTWYV EISWV A.E



6.14. Ano@egpatika eudoyng a§iag

0 OMINOZ H ETAIPEIA

31.12.2006 31.12.2005 31.12.2006

31.12.2005

Alag. avanpooappoyns agias 49,81 49,81 49,81
OUULETOXWV & XpEOYPAPwV

6.15. KEpAn £1¢ VEO KAl Aotnd anoBgpatika

49,81

31.12.2005

0 OMINOZ H ETAIPEIA

31.12.2006 31.12.2005 31.12.2006

Képdn e1s véo 3.602,67 1.558,35 406,36

Takuké Anobepatikd 12.474,27 12.474,26 12.273,20

AgopoAdynta AnoBepatika 32.599,32 26.395,49 32.461,97

Ayopa I6iwv Metoxamv -1.230,87 0,00 -1.230,87

Tuvalaypatikés dlapopés 70,14 0,00 0,00
Aikaiopata Melogngias 0,09 0,12

47.515,62 40.428,22 43.910,66

1.286,50
12.273,20
26.243,12

0,00

0,00

39.802,82

Yoppwva pe us diataels tns EAAnvikns Etaipikns NopoBeaias (N. 2190/20), n dnpioupyia TaktikoU Ano-

BepatikoU, pe tnv Katd £tos petapopd nooou ioou pe 10 5% twv €tnciwv Petd and popous KePdWV, eival

UNOXPEWTIKA PEXPI TO UYPOS TOU TaKTIKOU anoBepatikou va @Bdacel 1o éva tpito (1/3) Tou petoxikoU KepaAaiou.

Ta undéAoina anoBepatika (apopoAdynta anobepatikd) apopouv cwpeupéva KEPON yia Ta onoia Napéxetal

anaAAayn ané tnv popoAoyia n popoAdynon pe piIKpdTEPO auvieAeatn pdpou, epdaov de diavépovtal. L€ ne-

pintwon dlavopns tous ogeiletal pOPOSs €1000NPATOS LE TOV I0XUOVTA Katd 10 XpAvo tns diavouns popoAoyikd

ouvieleotn. H diavopn twv anoBepatik®v ano@aai¢etal anod tn levikh LUVEAEUON TWV PETOXWV.

€TNOLO 3EATIO 2006
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6.16. MakponpPOOECPES UNOXPEWOELS

0 OMIAOZ H ETAIPEIA

31.12.2006 31.12.2005 31.12.2006 31.12.2005

Mp6éBAewn anonpiwons Mpocwnikou 5.160,90 4.326,74 5.019,77 4.260,11
Noings MpoBAgyels 0,00 25,41 0,00 25,41
Advela panedmv 60.060,93 0,00 0,00 0,00
Noinés pakponpOBEeCHES UNOXPEWTEIS 8.492,01 0,00 0,00 0,00
AvapaAlopevos pOpos €100dNpatos 333,42 0,00 415,14 0,00
74.047,26 4.352,15 5.434,91 4.285,52

6.17. NPOUNBEUTEC NPOBAEYPELS Yyia AOINES
UNOXPEWOELC KAl £§03a

0 OMINOZ H ETAIPEIA
31.12.2006 31.12.2005 31.12.2006 31.12.2005
lMpopnBeutés 24.653,80 26.023,82 18.279,03 24.477,25
Enitayés nAnpwtées 1.433,77 0,00 0,00 0,00
MpokataBoAés nedatmv 199,88 152,05 107,99 130,43
Tpéxouaes UNOXPEWOEIS POPOU 16.045,97 18.537,97 15.370,27 17.972,79
elgodnpatos kai Aoinoi pdpol
Ynoxpewaoels o€ ac@aloTikd tapeia 2.963,44 1.735,37 1.671,95 1.490,39
NoINgs UNOXPEWDTEIS 6.583,48 2.122,71 2.343,58 2.064,22
MpokataBoAn edépou €ic0dhpatos Kai -9.877,35 -8.337,38 -11.050,68 -8.130,55
Noinoi @oépol
Mepiopata nAnpwtéa 34.765,50 42.140,00 34.765,50 42.140,00
76.768,49 82.374,54 61.487,64 80.144,53
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6.18. BpaxunpoOeopeg NPoBAEYPELS yia AONES
UNOXPEWOELS Kal £€§03a

H Etaipeia eAéyxBnke and s popoloyikés apxés yia tn xpnan 2004. Etal ol avéAeYKTES POPOAOYIKES XPNaEIS
eivar n 2005 kai n 2006, yia tn xpnon 2006 n Etaipeia dev €kpive okdniuo ag’ eves va oxnpatiogl OXETKN
npoPAeyn kai ag’ e1épou va diatnphoel tn oxnpaticbeioa yia 1o €1os 2005. Etal to Bépa éupaons nou napou-
olaZetai otnv ékBean eAéyxou TV OpkwtwVv EAeyKTV AoyioTwv apopd oTis avEAEYKTES POPOAOYIKES UMOXPE-
wagels s Etaipeias. TEAos, 0 pOPOS eni Twv evOEXOUEVWY AOYIOTIKWV dlapopwy, nou tuxdv 6a npokUuyouv, Ba
eniBapuvouy ta anoteAéoparta tns XpAons Katd tnv onoia Ba npaypatonoinBei o EAeyxos.

6.19. AvaBaAAOHEVOC (POPOC ELGOSNPATOS

O1 avaBaAAdpueves @opoAoyikés anaitnoels cupyngidovial pe tus avaparAdpeves pOPOAOYIKES UNOXPEWTEIS
otav undpxel éva vopipa ackntd dikaiwpa yia cupyn@iopd kai unokeivial kai ta 6o otnv idia popoAoyikhn apxn.

Ta cupyn@iopéva nood éxouv ws eENS:
ETAIPEIA 31.12.2006 31.12.2005

AvapalAopeves (POpPOAOYIKES aNAITACEIS:

Avaktholpes peta and 12 phves 1.640.060,94 1.425.268,23
Avaktholpes evids 12 unvov 41.706,10 19.553,70
1.681.767,04 1.444.821,93

AvaBaAAopeves (POPOAOYIKES UNOXPEDTEIS

Avaktholpes peta and 12 pnves 1.066.202,84 1.064.947,40
Avaktholpes evids 12 unvov 1.030.702,30 1.846,50
2.096.905,14 1.066.793,90
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H kivnon twv Aoyapiacu®v twv avaBarAduevav ¢opoAoyikwv anaithoewv Kar avafarAOpeEVmOV @OPOAOYIKWOV
UNoXPEMaewV Katd tn Sidpkeia tns nepiodou atnv idia popoloyikn apxn, xwpis va Aaypavovial unéyn ol
oupYN@Iopoi, €xel ws eENs:

AvaBaM\OpeVES (POPONOYIKEC ANAITAOELG

Mak/opes

MpoPAsyels ANGITAGELS Zivoho
1" lavouapiou 2004 1.250.630,85 253.530,78 169.960,25 1.674.121,88
Xpewoels / Maotwoels anoteAeopdtwv -300.495,60 -1.263,24 -57.677,36 -359.436,20
31" AekepBpiou 2004 950.135,25 252.267,54 112.282,89 1.314.685,68
Xpewoels / Motwoels anoteAeopatwv 108.559,75 42.415,98 -20.839,48 130.136,25
31" AekepBpiou 2005 1.058.695,00 294.683,52 91.443,41 1.444.821,93
Xpewoels / Motwoels anoteAeopatwv 188.566,03 67.264,85 -18.885,77 236.945,11
31" AexkepBpiou 2006 1.247.261,03 361.948,37 72.557,64 1.681.767,04

AvaBAAAOPEVES (POPOAOYIKEG UNOXPEWOELS

‘E€0da noAuctoUs Zuv/kés

Noinés anaitnoels " "
anoofeons Aa@opés

1" lavouapiou 2004 203.339,97 -5.880,95 197.459,02
Xpewoels / Motwoels anoteAeopatwv -322.690,78 5.880,95 -316.809,83
31" AekepBpiou 2004 -119.350,81 0,00 -119.350,81
Xpewoels / Motwoels anoteAeouatwv -91.104,20 0,00 -91.104,20
Xpewoels / Maotwoels kepahaiov -856.338,89 0,00 -856.338,89
31" AekepBpiou 2005 -1.066.793,90 0,00 -1.066.793,90
Xpewoels / Maotwoels anoteAeopdtwv -1.034.396,46 4.285,22 0,00 -1.030.111,24
31" AekepBpiou 2006 -1.034.396,46 -1.062.508,68 0,00 -2.096.905,14
OMIAOZ 31.12.2006 31.12.2005

AvapaAAopeves (POPOAOYIKES anaItnoels:

Avaktholpes peta and 12 phves 1.684.630,74 1.457.314,97
Avakthoipes evids 12 pnvov 45.105,02 249.813,93
1.729.735,76 1.707.128,90

AvaBaAAopeves (POPONOYIKES UNOXPEDTEIS

Avaktholpes peta and 12 pnves 1.061.254,67 1.064.356,97
Avaktholpes evids 12 pnvov 1.001.906,46 2.096,10
2.063.161,13 1.066.453,07
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H kivnon twv Aoyapiacp®v twv avaBarAduevov ¢opoAoyiKav anaithoewv Kar avafarAOpeVmV GOPOAOYIKMOV
unoxpewoewv Katd tn didpkeia tns nepiddou atnv idia GopoAoyikn apxn, xwpis va Aaypavoviar unoéyn ol
oupyn@Iopoi, éxel ws eENS:

AvaBaMAOpeVES (POPONOYIKEC ANAITAOELG

AvuiAoyIopOS Max/opes

REEER Anaitnoewv Anaitnoeis LG
1" lavouapiou 2004 1.250.630,85 0,00 278.293,61 178.161,02 1.707.085,48
SR Tl -300.495,60 246.665,92 139,17 -60.691,79 -114.382,30
anoteAeaUATWV
31" Aekepppiou 2004 950.135,25 246.665,92 278.432,78 117.469,23 1.592.703,18
MRS e 108.559,75 -23.124,93 48.295,98 -19.305,08 114.425,72
anoteAeopdtwv
31" AexepBpiou 2005 1.058.695,00 223.540,99 326.728,76 98.164,15 1.707.128,90
MR AT 193.826,03 -223.540,99 72.598,14 -20.276,32 22.606,86
anoteAeopdtwv
31" AekepBpiou 2006 1.252.521,03 0,00 399.326,90 77.887,83 1.729.735,76

AvaBaMAOPEVEC POPOANOYIKEG UNOXPEWOELS

‘E€06a noAuetous Tuv/Kés

Noinés anaitnoegis ZUvolo

andofeons Aila@opés

1" lavouapiou 2004 204.648,49 -5.880,95 198.767,54
Xpewoeis / Miotwoels anoteAeopdtmv -323.383,06 5.880,95 -317.502,11
31" AekepPpiou 2004 -118.734,57 0,00 -118.734,57
Xpewoels / Miotdoels anoteAeopatwv -91.379,61 0,00 -91.379,61
Xpewoeis / Motwoeis 16iwv Kepahaiwv -856.338,89 0,00 -856.338,89
31" AekepPBpiou 2005 -1.066.453,07 0,00 -1.066.453,07
Xpewaoeis / Motmoels anoteAeopatwy -1.034.396,46 37.688,40 0,00 -996.708,06
31" AekepBpiou 2006 -1.034.396,46 -1.028.764,67 0,00 -2.063.161,13
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6.20. YNOXPEWOEIS NAPOXWV AOYw £§630U ANO TNV
unnpeoia (N.2112/20)

Me Baon us diatd&eis tou N. 2112/20 n Etaipeia eivar unoxpewpévn va katafaAAel otous epyalopevous nou
anoxwpouyv yia cuvtagliodétnan, epanag noad NOAAANAAGcIO TV PNVIaiwV anodoxwv Katd to Xpdvo Tns ano-
xwpnaons (npoadiopietal and to Nopo), pe Baon ta £mn unnpeaias. O NAPoxEs autés Nnpoadlopiotnkav anéd
ave&dptnto avaioyioth. O1 KUpIES avaAoyIoTIKES MAPAdOXES MOU XPNAILONOINBNKAV €XOUV WS EENS:

2006 2005

Mpoeo@Antiké enitdkio (%) 4,10% 4,00%

MeAovukes augnaoels piobav 4,00% 4,00%

H kivnon tou Aoyapiaopou and 01.01.2004 éws 31.12.2006 cixe ws €&ns :

0 OMIAOZ H ETAIPEIA

YnéAoino unoxpéwons tnv 01.01.2004 3.598.086 3.573.231
Aandvn nou emBapuve v nepiodo 01.01 - 31.12.2004 886.257 814.441
MAnpwbBeioes ano¢npiwoeis 01.01 - 31.12.2004 -641.516 -587.131
YnéAoino unoxpéwaons tnv 31.12.2004 3.842.827 3.800.541
Aandvn nou empBapuve v nepiodo 01.01 - 31.12.2005 646.853 595.557
MAnpwbeioes ano¢npiwoeis 01.01 - 31.12.2005 -162.942 -135.992
YnoAoino unoxpéwaons tnv 31.12.2005 4.326.738 4.260.106
Aandavn nou eniBapuve tnv nepiodo 01.01 - 31.12.2006 980.258,00 873.024
MAnpwBeioes anonpimoels 01.01 - 31.12.2006 -146.100,00 -113.360
YnoAoino unoxpéwons tnv 31.12.2006 5.160.896 5.019.770

6.21. NwAnoelc

0 OMINOZ H ETAIPEIA

31.12.2006 31.12.2005 31.12.2006 31.12.2005
MNwAnaoeis og eNIBATES TPITWV XWPDV 163.923,70 137.578,64 127.271,65 132.670,22
(apopoAodyntes)
MNwAnoeis og evOOKOIVOTIKOUS eNIPATES 136.048,06 123.670,32 124.461,11 112.804,86
(@popoAoynpéves)
Noinés nwAnoeis 74,79 201,95 74,79 201,95
LYNOAO: 300.046,55 261.450,91 251.807,55 245.677,03
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6.22. AA\a £€0030a

0 OMIAOZ

31.12.2006

31.12.2005

H ETAIPEIA
31.12.2006

31.12.2005

‘Ecoda ané 6pactnpidtntes marketing
- eKMI0BMOEIS PETWNWV - customizations
- SIKaIwpata - Napoxn UNNPECIWV

npoownikoU K.a.

Noind €é006a

17.579,20

994,77

18.573,97

11.866,00

1.292,07

13.158,07

6.23. Napoxég o€ epyalopevoug

0 OMIAOZ

31.12.2006

31.12.2005

11.963,77

895,93

12.859,70

H ETAIPEIA
31.12.2006

7.207,72

1.229,78

8.437,50

31.12.2005

MigBoi kar npepopiabia
Epyodotikés eiopopés
Ano¢np.anoAuBéviwv

MpdéBAewn yia anolnp. Aoyw £§660u

Noinés napoxes

6.24. AnooBEoelg

35.011,34
8.588,50
146,1
780,7
1521,8

46.048,44

0 OMIAOZ

31.12.2006

28.422,23
7.280,25
164,37
434,24
664,93

36.966,02

31.12.2005

27.120,93
7.103,20
113,36
759,66
1340,54

36.437,69

H ETAIPEIA
31.12.2006

24.572,43
6.217,76
137,41
434,24
580,46

31.942,30

31.12.2005

AnooBéaoels evompatwy nayiov

AnooBéaels Aulwv

NEPIOUCIAKWV OTOIXEIWV

4.557,07

1.800,66

6.357,73

3.257,81

1.539,02

4.796,83

3.091,33

1.772,39

4.863,72
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6.25. AAAG £€§030 EKPETANAEUONG

0 OMINOZ

31.12.2006 31.12.2005
ApoiBés & £§06a Tpitwv 2.136,58 2.199,77
AopdaAiotpa, Emokeugs, Zuvinpnaels, 33.013,14 31.516,20
MigBdpata & Aoina
®dpol 1éAn 134,09 132,03
‘E€oda petapopmv 586,85 473,31
Logistics 0,00 2.215,65
‘E€o6a npoBoAns & diapnpions 1.445,32 1.465,13
Aidpopa £€0da (tagidia, exBEaels- 5.177,78 2.740,76

emdeigels, ouvopopés, bwpees-
enixopnynaoels, ypa@ikn UAn, UAIka
aupeons avaiwaons, dnpoaieloels
K.A.n)

Aiagopa -LINKS 11.800,80 0,00

54.294,56 40.742,85

H ETAIPEIA
31.12.2006 31.12.2005
1.947,07 1.968,89
29.887,32 29.353,86
90,82 89,58
531,73 446,08
2.001,73 2.215,656
1.432,60 1.437,68
2.905,51 2.685,40
0,00 0,00
38.796,78 38.197,14

6.26. Avaiuon Aanavwy Aloiknon¢ — Alaesong

O OMIAOZ

31.12.2006

EZOAA AIOIKHXHZ  EZOAA AIAGEZHX

31.12.2005

EZOAA AIOIKHZHZ

EZOAA AIAGEZHX

ApoiBés & £€0da npoownikou 7.460,74 38.587,70
ApoiBés & £§0da 1pitwv 1.127,55 1.020,88
Mapoxés Tpitwv 1.596,51 31.404,77
®dpol téAn 21,83 112,26
AlagopaE§oda 6.254,14 12.755,91
AnooBéaeis Mayiwv Xtoixeiwv 1.940,22 4.418,24

18.400,99 88.299,76
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6.620,84
1.064,64
1.539,76

33,87
1.144,42

2.147,09

12.550,62

30.345,18
1.135,13
29.976,44
98,16
5.750,41

2.649,74

69.955,06



H ETAIPEIA

31.12.2006 31.12.2005

EZOAA AIOIKHZHX ~ EZOAA AIAGEXHX  EZOAA AIOIKHXHZ  EZOAA AIAGEZHZ

ApoiBés & £€606a npoownikoU 7.184,36 29.253,34 6.347,38 25.594,42
ApoiBés & £€oda tpitwv 964,10 982,97 859,79 1.109,10
Mapoxés Tpitwv 1.591,42 28.295,90 1.522,54 27.831,32
®6pol TéAn 20,51 70,31 23,70 65,88
Aiagopa’E§oda 1.278,85 5.592,71 1.131,42 5.653,89
AnooBéaeis Mayiwv Ztoixeiwv 1.935,79 2.927,93 2.154,62 2.441,69

12.975,03 67.123,16 12.039,45 62.696,30

6.27. POPOC £1003NPATOC

0 OMINOZ H ETAIPEIA
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Tpéxwv @Opos nepiddou 15.587,88 17.709,02 15.057,10 17.171,82
Alapopés popoAoyikoU eAéyxou 984,00 960,00
xphoewv 2003-2004
Meiov : AigvepynBeioa MpoBAsyn 0,00 -624,00 0,00 -600,00
MAéov : MpoBAewn pdpou avé. -516,00 492,00 -480,00 480,00
Xpnoewv
AvaBaiAopevos popos 974,09 -23,05 793,17 -39,03
16.045,97 18.537,97 15.370,27 17.972,79
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6.28. Képdn ava peroxn

Baoikd

Ta Baoika k€pdn ava petoxn unoAoyidovial pe diaipeon tou KEPHOUS, pe T0 oTabuIopEVo PEGo apiBud tTwv
KOIV(V PETOXWV atn OI1apKela Tns nepiddou, EaIPOUPEVWV TWV 1I6iWV KOIVAOV JETOXWV Nou ayopdasdnkav and
v enixeipnon.

0 OMINOZ H ETAIPEIA

31.12.2006 31.12.2005 31.12.2006 31.12.2005

KaBapa képdn xpnons 43.013,63 37.870,87 40.104,21 37.925,38

Katavépovtai o€:

Metoxous Etaipeias 43.013,62 37.870,82 40.104,21 37.925,38
Aikaiopata Melogngias 0,01 0,05

Ztaeulguévos péoos apibuos 52.675.000 52.675.000 52.675.000 52.675.000
PETOXMV

Baoikd képbn avd petoxn 0,82 0,72 0,76 0,72

6.29. Mepiopara ava peroxn

Ta pepiopatra nou nAnpwBnkav 1o 2006, htav € 42.140,00 xIA. (u€piopa ava petoxn € 0,80) kai apopouacav ta
k€pon tns xpnaons 2005.

6.30. Evdexopeva

O Opihos éxel evdexopeves uNoxpewaels ae oxéon pe to EAAnvIKG Anpdaio, Aoinés gyyunaeis kai GAAa Bé-
pata nou npokuntouv ata nAaicla tns cuvnBous dpactnpidtntas. Aev avapéveral va npokUYPouv ouciMdEIS
empapuvaels ano us evéexdueves unoxpewaels. Aev avapévovial npdobetes NANpwES, PETA TNV nuepOpNvia
oUvIagns aut®v TV 0IKOVOUIK®V Kataotdoewv. H untpikn Etaipeia éxer eAeyxOei and us gopoAoyikés apxEs
péxpl kai tn xpnon 2004 kai n Buyatpikh «<EAAHNIKEL AIANOMEZX A.E.» péxpi kai tn xpnon 2002. H etaipeia
«THE NUANCE GROUP (EAAAEL) TENIKH EMTOPIKH A.E.» nou ouyxwveutnke éxel EAeyxOei popoAoyIKa Héxpl
Kail tn xphon 2005.
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6.31. ZUVAANAYEQ PE OUVIESEPEVA PEPN

Etalpeia

01 Katwtépw ouvallayes, apopouv auvallayes pe auvdedepéva pépn:

i) MwAACEIC ~AyOpES ~ayadwV KAl UNNPECILIV

MNwAnaoeis ayabav oe Buyatpikés etaipeies 3.485,90 3.661,69
Ayopés ayabav ané pntpikh etaipeia 2.356,47 0,00
Ayopés ayabmv anod Buyatpikés etaipeies 109,86 0,00
MNMwAnaoeis ayabwv npos ouvdedepéva pépn katd tnv évvoia AA.MM.24 0,00 0,00
Ayopés ayabav and cuvdedepéva pépn katd tnv €vvoia A.A.MN.24 1.649,69 5.910,48

ii) YnéAowna téAoug nepL63ou nou £xouv NPOKUPEL andé NWANROEIS ayadwv
KAl UNNPECIWV

31.12.2006 31.12.2005

Anaitnoeis and ouvoéedepéva pépn
- Buyarpikés 6.455,24 6.444,36

- Yuvdedepéva pépn katd v évvoia tou A.A.M.24 0,00 0,00

31.12.2006 31.12.2005

Ynoxpemaels npos cuvdedepéva pépn

- Mntpikn 3.012,26 0,00
- Buyarpikés 177,34 0,00
- Luvbedepéva pépn katd v évvoia tou AA.M.24 0,00 2.725,00

iii) Napoxég npog tn dtoiknon kat oteAéxn tng Eralpeiag katd tnv évvola
Tou AAN 24

YuvaMayés kal ApoiBés Sieubuviikwv oteAexwv Kal peA@V TS dloiknaons 1.812,93 1.919,45
Anaithoels and 61euBuviikd oteAéxn & péhn tns dloiknons 0,00 0,00
Ynoxpewaoels npos d1eubuvtikd oteAéxn & péAn tns dioiknons 0,00 0,00
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‘OpIAOC

i) NwAnoelg -AyopéC ayadwv Kal UNNPECIWV

MNwAnoeis ayabwv og Buyatpikes etaipeies 0,00 0,00
Ayopés ayabmv anoé untpikh staipeia 2.510,72 0,00
Ayopés ayabmv anod Buyatpikes etaipeies 0,00 0,00
MNwAnoeis ayabwv npos cuvoedepéva pépn katd v évvoia A.A.M.24 0,00 0,00
Ayopés ayabav and cuvdedepéva uépn kard tnv évvoia A.A.M.24 1.661,06 5.940,45

ii) YnéAowna téAoug nepLO3ou nou €Xouv NPOKUYPEL and NWANCELS ayadwyV
KAl UNNPECIWV

31.12.2006 31.12.2005

Anaithoels and ouvoedepéva pépn
- Buyarpikés 0,00 0,00

- Luvbebepéva pépn katd v €vvoia tou AAT. 24 0,00 0,00

31.12.2006 31.12.2005

Ynoxpe®aoels npos cuvdedepéva pépn
- Mntpikn 3.029,94 0,00

- Luvoedbepéva pépn kata tnv évvoia tou AAM. 24 0,00 2.745,19

iii) Napoxég npog Tn dloiknon kat oteAéxn Tng Eralpeiag katd tnv évvola

Ttou AAN 24
Tuvalhayés kal ApoiBés 61EUBUVTIKMV OTEAEXWV Kal JEA@V TNS Sloiknans 2.368,62 2.092,20
Anaithoels anoé d1eubuvtikd oteAéxn & uéAn tns dioiknons 0,00 0,00
Ynoxpewaoels npos d6ieubuvtikd ateAéxn & péAn tns dioiknons 0,00 0,00
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6.32. AVOAUTIKEG AOYIOTIKEG EKTIHNOELG

6.30.1 QPEAPES CWEC TWV EVOWHATWY Nayiwv

H 61oiknon tns Etaipeias npoabdiopilel tis ektipmpeves wPENIPES {wES Kal TIS OXETIKES ANOoBETEIS TWV EVOW-
patwv nayiwv.

6.33. Ap1Opoc AnacxoAoUpevou Mpoownikou

O péoos 6pos Tou anacxoAoupévou NPoownikoU oto TEA0S tns Tpéxouaas nepiddou: Opilou, 1.779, Etaipeias,
1.212 aropa.

6.34. YPlotapeva gpnpdypara 8apn

Aev ugiotavtal epnpaypata Bapn eni twv nayiwv otoixeiwv tns Etaipeias kai tou Opilou.

6.35. Enidikeg n uno dwartnoia StapopES

Aev undpxouv enidikes N und diaitnaia diapopés, Kabws kKalr anoPaacels SIKAGTIK®Y N SIAITNTIKWY 0pYAVWV
nou evOEXeTal va €Xouv onpaviikn enintwan otnv 0IKOVOUIKNA Katdotaon h Asitoupyia tns Etaipeias kai tou
Opilou.

€TNOLO 3EATIO 2006 59



60

KATACOTAPNATA APOPOAOYNTWYV EISWV d.E




ZUVOMTIKA £TNOLA OIKOVOHIKA
OTOIXELA KAl MANPOPOPIES
o€ evonomnpévn Kat pn Baon

ZTOIXEIA EMIXEIPHZHZ

AieBuvon é6pas Etaipeias:
Ap1Bp6s pntpwou Avwvipwy Etaipeicov:

Apuoédia Nopapxia:

Huepopnvia £ykpions twv €TNCIMV 0IKOVOUIKWOV KATAOTAOEWV

(ané us onoies aviAnBnkav ta cuvontkd atoixeia)

Opkwrtoi EAeyktés Noyiotés :

EAeykukn etaipeia :

TUnos ékBeans EAEYXOU EAEYKTWV :

AieGBuvon diadiktuou Etaipeias:

LYNGEZH AIOIKHTIKOY ZYMBOYAIOY:

AT10Z XTEOANOX -ATTIKHX
14216/06/B/86/06
Ynoupyeio Avantugns

9.3.2007

lewpylos BapBaAitns
Anpntpios lakwBidns
BAKER TILLY HELLAS A.E.

Me oUp@wvn yvaoun -
B¢pa éppaons

www.dutyfreeshops.gr

Mpdedpos, Exteheotikd MéENos
Avunpéedpos, Avegaptnto, Mn ExteAeoukd Méhos

AiguBUvwv X0ppoulos, EkteAeotikd MéAos

AvanAnpwtns AieuBuvwv L0pBoulos, EkteAeotiké MéNos

levikos AieuBuvins, EkteAeotiké Méhos
Avegaptnto, Mn ExteAeotikd MéNos
Mn ExteAeotikd MéNos

ExteAeotiké MéNos

ExteAeotiké MéNos

EkteAeotiké Méhos

ExteAeotiké MéNos

Mn ExteAeotikd MéNos

Mn EkteAeotuikd MéNos

ledpyios Koutoohioutoos
Zaxapias Mavt{aivos
Anpntpios KoutooAiodtoos
Enapeivaovéas Aagéppos
Tewpylos BeAévidas
Tewpylos Apwvns
Nik6Aaos KéCos

HAias Kouhoukouvtns
Aikatepivn KoutgoAioUtaou
Xapihaos Aapnponouios
lwavvns Toiykouvakns
Aiovuaios ®paykos

Andotolos Xat{naviwviou
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KATAZITHMATA AOOPO
230 XAM. E.O. AGHNQN AAMIAL,
AP. MHTPQOY A.E.
Tuvontuika Oikovopika Zroixeia kai MAnpo@opies tns Xpnons and 1 lavouapiou 2006 péxpi 31 AekepBpiou 2006 (dnpoacicupéva Baocel

Ta napakdtw otoixeia Kal NANPOQOpPies GTOXEUOUV O€ pia YEVIKN EVILEP®ON YIA TNV 0IKOVOIKN Katdotacn kai ta anoteAéopata tns KATALTHMATA AGOPOAOTHTQN
Kal TwV anoteAeapdtmv ns npénel va e§ac@alioel npéopacn otis ETNCIES OIKOVOHIKES Kataotaaels nou npoBAénouv ta Aigbvin Aoyiotika Mpdtuna kaBws Kai oTnv

ITOIXEIA IZOAOTIZMOY
Mooa ekppacpéva oe xiIliades €

0 OMIAOZ H ETAIPEIA
MEPIOYZIAKA ITOIXEIA 31.12.2006 31.12.2005 31.12.2006 31.12.2005

Mn kukAo@opoUvta nePIoUsIaKd oToIxXeia

Evoopata nayia 33.521,11 26.041,53 24.804,59 24.416,47
‘AUAa nepiouciaka otoixeia 107.674,04 53.141,31 51.405,73 53.066,49
Enevbuoeis o Buyatpikés enixepnagls 0,00 0,00 14.059,92 2.059,92
AvaBarAopevos pOpos €1006nUaToS 0,00 640,67 0,00 378,03
Noings anartnoeis 3.490,30 3.223,76 2.960,04 2.787,18
144.685,45 83.047,27 93.230,28 82.708,09
KukAogopoUvta nep
AnoBépata 52.204,15 49.783,14 39.750,03 46.212,36
Mehates kai Aoinés anaitnoes 19.810,21 9.368,05 11.694,33 13.560,77
XpNpatooIKovopIkd NEPIOUCIaKE OTOIXEIO MOU anoTIu@VIal 1.955,563 1.866,26 1.955,53 1.866,26
otnv eUAoyn agia péow anoteAeopdtwv
Tapiaka diaBéoipa kal Ic0dUvapa 60.787,36 64.201,52 45.314,37 60.996,72
134.757,25 125.218,97 98.714,26 122.636,11
ZUVOAO NEPIOUCIAK®OV OTOIXEIOV 279.442,70 208.266,24 191.944,54 205.344,20
KAGAPH 6EXH
Kegpahaio kai 0! G 5160 OTOUS PETO wms
HNTPIKAS
Metoxiké Kepdhaio 15.802,50 15.802,50 15.802,50 15.802,50
Ynép 1o dpuo 65.259,02 65.259,02 65.259,02 65.259,02
AnoBepatikd eAoyns agias 49,81 49,81 49,81 49,81
Noina anoBepatikd 45.073,59 38.869,75 4473517 38.516,32
Ayopés Idiwv Metoxmv -1.230,87 0,00 -1.230,87 0,00
ZuvaAaypatkés dlagopés 70,14 0,00 0,00 0,00
AnoteAéopara gis véov 3.602,67 1.558,35 406,36 1.286,50
128.626,86 121.539,43 125.021,99 120.914,15
Aikaidpata peloyngias 0,09 0,12
Z0volo kaBapnis Béans 128.626,95 121.539,55 125.021,99 120.914,15
YNOXPEQYEIX
MakponpdBeapes UNoxpeRoels
MpoBAéwels yia napoxés otous epyalopevous 5.160,90 4.326,74 5.019,77 4.260,11
Noinés npoPAEyels 0,00 25,41 0,00 25,41
Adveia panedwv 60.060,93 0,00 0,00 0,00
Noinés pakponpOBETHES UNOXPEWOEIS 8.492,01 0,00 0,00 0,00
AvaBalAopevos popos €1006nHaToS 333,42 0,00 415,14 0,00
74.047,26 4.352,15 5.434,91 4.285,52
BpaxunpdBeapes unoxpemasis
MpopnBeUTES Kal AOINES UNOXPEWTEIS 25.957,02 21.696,57 11.351,87 20.031,74
Tpéxwv popos el0odnpatos 16.045,97 18.537,97 15.370,27 17.972,79
Mepiopata nAnpwtéa 34.765,50 42.140,00 34.765,50 42.140,00
76.768,49 82.374,54 61.487,64 80.144,53
ZUVOAO UNOXPEDOEWV 150.815,75 86.726,69 66.922,55 84.430,05
Zyvolo KaBapns B¢ans kai Ynoxpemoswv 279.442,70 208.266,24 191.944,54 205.344,20

ITOIXEIA KATAXTAXHE METABOAQN KAGAPHE OEXHE XPHEIHE
Mood exppacpéva ot xiAiGdes €

0 OMIAOX H ETAIPEIA

01.01-31.12.06 01.01-31.12.05 01.01-31.12.06 01.01-31.12.05
KaBapih B€on évapgns nepiddou (01.01.2006 kai 01.01.2005 121.539,55 125.808,68 120.914,15 125.128,77
avtioToIxa)
Ayopés |6iwv Metoxmv -1.230,87 0,00 -1.230,87 0,00
Zuvalaypatkés dlagopés 70,14 0,00 0,00 0,00
Képdn s xphogws, petd and eopous 43.013,63 37.870,87 40.104,21 37.925,38
Mepiopata nAnpwtéa -34.765,50 -42.140,00 -34.765,50 -42.140,00
KaBapin B€on Angns nepiddou (31.12.2006 kai 31.12.2005 128.626,95 121.539,55 125.021,99 120.914,15
avtiotoixa)

Mp60Beta otoixeia kai NAnpo@opies:

1. O1 etaipeies 1ou OpiAou pE TIS AVTioTOIXeS HIEUBUVOEIS TOUS Kal MOCOOTA GUUKETOXNS, MOU NEPIANAUBAVOVTAI OTIS EVOMOINKEVES OIKOVOUIKES KATAOTATEIS gival:

Mé£606os olikis evonoinons lgoduvapo % Mé¢Bobos evonoinons Avéleyktes Dopoloyikés Xpnoeis
Tuppetoxns

a.  KATALTHMATA AOOPOAOIHTQN EIAQN A.E. Ayios Ztépavos Mntpikn 2005-2006
B.  EAAHNIKEZ AIANOMEZ A.E. Ayios Ztépavos 99,99% ‘Apeon oAk 2003-2006
Ba. LINKS (LONDON) LIMITED 99,99% ‘Eppeon ohikn 2006
Bal. LINKS OF LONDON (INTERNATIONAL) LTD (UK) 99,99% ‘Eppeon ohikn 2006
Ba2. LINKS OF LONDON COM LTD (UK) 99,99% ‘Eppeon ohikn 2006
Ba3. LINKS OF LONDON ASIA LTD (HK) 99,99% ‘Eppeon oAikn 2006
Bad. LINKS OF LONDON INC (USA) 99,99% ‘Eppeon oAikn 2006
Bab. LINKS OF LONDON (FRANCE) 99,99% ‘Eppeon ohikn 2006
y.  HDFS SKOPJE DOO (M.I.A.M.) 100,00% ‘Apeon oAikh 2004-2006
6. HELLENIC TOURIST BUREAU A.E. Ayios Ltépavos 99,99% ‘Apgon oNikh H npwtn unepdwdekdunvn xphon Anyel v

31.12.2006

2. 01 Baoikés AOyIOTIKES apxES Nou akoAouBnBnkav yia tnv KatdpTion TwvV avwTépw OIKOVOUIKMV Katdotacewv eival idies e autés twv OIKovopIK®V Kataotdoswy s 31.12.2005.

3. Xnv napoUoa xphon Kai CUYKEKPIpéva ota anoteAéopata autns nepidapgBavovial kai Ta oIKovopIkd otoixeia s anopopnBeioas etaipeias, ané 01.10.05, “THE NUANCE GROUP
(HELLLAS) A.E “, otnv nponyoUpevn xphaon cupnepiAapBavoviav Ta oIkovopiKa otoixeia tns xpovikns nepiddou 01.10.05 - 31.12.05. H enidpaan tou ev Adyw yeyovotos ota
OTOIXEIQ TWV ANOTEAEOHATWV SeV €ival onpaviiki.

4. H pntpikn Etaipeia éxel eAeyxOei ano 1is popoloyikes apxEs péxpl kal tn xpnon 2004 kai n Buyatpiki ts “EAAHNIKEEZ AIANOMEZX A.E.” péxpi kai tn xphon 2002.

H etaipeia “ THE NUANCE GROUP (EAAAZ) A.E.” nou ouyxwveUtnke €xel eEAeyxOei popoloyikd péxpl kai t xpnon 2005.

5. H Buyarpikn etaipeia “EAAHNIKEZ AIANOMEZ A.E.” e§ayopace 10 100% tns etaipeias “LINKS (LONDON) LIMITED “ ous 27 louhiou 2006 kai €101 GUMHETEXEI EUUEDA OTIS
Buyatpikés etaipeies autns, ONws autés avagépoval otnv onpeiwon un’apiBy. 1. EninpocBétws ota anoteAéopara ts napoucas nepiddou nepidapBdvovial kai 1 OIKOVOUIKA
otoixeia tou Opidou twv Etaipeidv “LINKS (LONDON) Ltd" an6 27.7.2006 ta onoia 6ev cupnepiAapBavoviav otnv avtiotoixn nepiodo s nponyoUpEeVNS Xpnons.

6. Aev ugiotavial epnpdypata Bapn eni wwv nayiwv otoixeiwv s Etaipeias kai tou Opidou.

7. Agv undpxouv enidikes M und diaitnaia, KABWS Kal anoPAcels HIKACTIKWVY h SIAITNTIK®Y 0PYAVWV NOU EVOEXETAI VA EXOUV GNHAVTIKA ENIMTWON OTNV OIKOVOUIKA Kataotaon n
Aeitoupyia s Etaipeias kai tou OpiAou.

8. 0 péoos 6pos ToU anaoxoAoUPEVOU NPOowIKoU 0To TEAOS TS Tpéxouaas nNeplddou avépxetal oe: Opiou :1.779, Etaipeias : 1.212 aropa.

9. To Uyos twv enevéUoewv oe NAyia OToIXeia Nou Npaypatonoménkav otn xpnon tou 2006 avépxetal o€: Opilou : € 5.391,49 xIA., Etaipeias : € 3.613,21 xIA.



AOFTHTQN EIAQN A.E.

145 65 AT'I0OX XTEQANOX

14216/06/B/86/06

Tou v.2190, apBpo 135 yia enIXeIPNGEIS NOU CUVIAGOOUV ETNCIES OIKOVOUIKES KATAOTATELS, evonoinpéves Kai pn, katd A.A.M.)

EIAQN A.E. ka1 tou OMIAOY KATALTHMATQN A®OPOAOTHTQN EIAQN A.E. O avayvwaotns nou emdntd va aviAnael oAokAnpwpévn €IKOVA TNS 0IKOVOHIKNAS BEans
£kBean eAéyxou Twv OpkwtdV EAeyktmv Aoylotwv. Eveiktika pnopei va avatpégel atn dielBuvon diadiktiou www.dutyfreeshops.gr 6nou avaptwvtail ta ev AGyw otoixeia.

ITOIXEIA KATALTAIHE ANOTEAEZMATON XPHIHE
Mooa exppacpéva oe xiAiades €

0 OMINOX H ETAIPEIA

01.01-31.12.2006 01.01-31.12.2005 01.01-31.12.2006 01.01-31.12.2005
KukAos epyacimov 300.046,55 261.450,91 251.807,55 245.677,03
Kéotos nwAnoewv -152.609,44 -138.042,76 -130.161,42 -126.948,26
Miktd képdn 147.437,11 123.408,15 121.646,13 118.728,77
‘AN\a €00ba 18.573,97 13.158,07 12.859,70 8.437,50
‘E§oba bloiknuikns Aeitoupyias -18.400,99 -12.550,62 -12.975,03 -12.039,45
‘E€oba Aeitoupyias S1aBéoews -88.299,76 -69.955,06 -67.123,16 -62.696,30
‘ANAa £€06a -844,60 -817,98 -796,12 -800,93
Képdn npo popwv, XpNPAtodoTIKAV Kal ENEVOUTIKOV
anoteAeopdtwv 58.465,73 53.242,56 53.611,52 51.629,59
AnooBéoeis 6.357,73 4.796,83 4.863,72 4.596,32
Képdn npo pépwv, XpNPaAtodoTIKOV, ENEVOUTIKOV
anoteAeopdtwy Kal anooBéoewv 64.823,46 58.039,39 58.475,24 56.225,91
‘Ecoda xpnpatooIKovopIKNns-enevouTIKAs Aeitoupyias 593,87 3.166,28 1.862,96 4.268,58
Képdn npo popwv 59.059,60 56.408,84 55.474,48 55.898,17
Meiov popol -16.045,97 -18.537,97 -15.370,27 -17.972,79
Képdn peta and popous 43.013,63 37.870,87 40.104,21 37.925,38
Katavépovtai og:
Metéxous Etaipeias 43.013,62 37.870,82 40.104,21 37.925,38
Aikaidpata Meloynegias 0,01 0,05
Képdn petad ané popous ava petoxn - Baoikd (oe €) 0,82 0,72 0,76 0,72
Mpotevopevo pépiopa ava petoxn -(oe €) 0,66 0,80

LTOIXEIA KATALTAZHE TAMIAKQN POQN XPHIHX

Mood exppaocpéva oe bes € 0 OMINOZ H ETAIPEIA
01.01-31.12.2006 01.01-31.12.2005 01.01-31.12.2006 01.01-31.12.2005

Tapakés Poés ané A

Képdn npo pépwv 59.059,60 56.408,84 55.474,48 55.898,17
Mpocappoyés tou kEpdous ae oxéan pe Tis €§NS ouvalAayEs:
Anoopéoels 6.357,73 4.796,83 4.863,72 4.596,32
NpopAéyels 780,70 -98,46 759,66 -122,91
YuvaAlaypatikés Slapopés 70,07 0,00 0,00 0,00
AnoteAéopata (€ooda) enevbutikis dpactnpidtntas -2.259,17 -3.330,68 -1.993,65 -4.405,39
Xpewaotikoi tokol kal ouvapn £§oda 371,10 152,40 130,69 136,80
Képdos exp/oews npiv and us petap. Tou KeP. KIVAGEWS 64.380,03 57.928,93 59.234,90 56.102,99
Meiwon/(at§non) anobepdtmv 4.486,36 -12.461,00 6.462,33 -10.671,57
Meiwon/(augnon) anait. and neA. kai Aoinous Aopous -2.617,55 1.950,42 2.812,62 -114,30
Augnon/(peiwan) unoxpewaewv (MAnv Tpanedwmv) -1.302,79 10.655,55 -6.200,28 10.950,76
Eiopoés S1aBecipwv and tnv kUpia ekpetdAAeuon 64.946,05 58.073,90 62.309,57 56.267,88
Xpewaotkoi tokol kai ouvapn £§oda kataBeBAnpéva -371,10 -152,40 -130,69 -136,80
KataBepAnpévol ®opol -21.354,45 -18.537,97 -20.892,93 -17.972,79
£€s poés and A pYIKés dpactnpiotn 43.220,50 39.383,53 41.285,95 38.158,29
Tapiakés Poés and Enevéutikés Apaotnplotntes
Andktnon BuyatpIK®V,oUYYEVAOV,KoIVONPagidv Kai AoInv enevoioewy -59.741,78 0,00 -12.000,00 0,00
Ayopa evowpatmv Kal QUA®V Nayimv NEPIOUCIAKWY OTOIXEIWV -5.725,11 -10.738,40 -3.591,08 -9.636,24
EionpaxBévtes toKol 2.149,47 2.412,66 1.884,69 2.337,43
Mepiopata Eionpaxfévia - Ecoda Zuppetoxwv & xpeoypapwv 109,70 918,02 108,96 2.067,96
Tapiakés poés and enevoutikés dpaotnpidtntes -63.207,72 -7.407,72 -13.597,43 -5.230,85
Tapiakés Poés ané Xpnparod £s Ap P10
Eionpageis and ekdoBéva /avihiBévia daveia 59.943,93 0,00 0,00 0,00
Ayopd 16iwv petoxmv -1.230,87 0,00 -1230,87 0,00
Mepiopata nAnpwBévia -42.140,00 -36.872,50 -42.140,00 -36.872,50
Tapiakés pogs ané Xpnpatodotikes Hpactnpidtntes 16.573,06 -36.872,50 -43.370,87 -36.872,50
KaBapn avgnon / (peiwon) ota tapiaka s1a8€aipa kai 10060vapa -3.414,16 -4.896,69 -15.682,35 -3.945,06
Tapiaka d1a0€oipa, otnv apxn tns nepiédou 64.201,52 69.098,21 60.996,72 64.941,78
Tapiaka d1a0€oipa, otn Angn tns nepid6dou 60.787,36 64.201,52 45.314,37 60.996,72

10. Ta KaTwTéPW OIKOVOIKA OTOIXEI0 apopoUV ouVaAAaYES pe ouvdedepéva pépn Katd TNy évvoia tou AAM 24:

(Moad ekppacpéva o€ XIA. EUpw) Evonoinpéva otoixeia Etaipikd otoixeia
i) NwAn Yadmv Kai unnpeci® 31.12.2006 31.12.2006

Xe Buyartpikés 0,00 3.485,90

Ye Aoind ouvdedepéva pépn kata tnv évvoia tou AAM 24 0,00 0,00
ii) Ayopés ayaBmv Kai unnpeciov

Ané pntpIKA 2.510,72 2.356,47

Ané Buyatpikés 0,00 109,86

Ano Aoina ouvbedepéva pépn katd v évvoia tou AAM 24 1.661,06 1.649,69
iii) YnoA | Kai PE® ané us ouvvalayés pe ta

ouvdedepéva pépn

Anaitnogis 0,00 6.455,24

Ané Buyatpikés 0,00 0,00

And Aoind ouvbedepéva pépn katd v évvoia tou AAM 24

Ynoxpewaoels

ZTn PntpIKn 3.029,94 3.012,26

Le Ouyatpikés 0,00 177,34

Ye hoind ouvdedepéva pépn katd v évvoia tou AAMN 24 0,00 0,00

Mapoxes npos tn Aioiknon kai ZteAéxn tns Etaipeias katd tnv €vvoia tou AAM 24

TuvaAAayés Kal apoiBEs dIeUBUVTIKAOV aTeEAEXV Kal PeA@V Tns dioiknons 2.368,62 1.812,93

Anarthoeis anoé dieubuvtikd oteAéxn kai péAn tns dioiknons 0,00 0,00

Ynoxpewaoels npos dieubuvtikd oteAéxn kai péAn tns dioiknons 0,00 0,00

Ano 1a avwIépw 0IKOVOpIKA oToIXeia, oI cuvalAayés kai ta undhoina pe us Buyatpikés etaipeies £xouv anaAn@Oei ano ta evonoinpéva oIkovopikd otoixeia tou Opilou.

11. Ta képdn ava petoxn unoAoyiotnkav BAcel ToU eNPEPIOHOU TWV KEPOWV Ni TOU GUVOAIKOU apIBHOU TWV PETOXMV.

12. H Etaipeia and us 5.5.2006 nepidapBavetar ous Evonoinpéves Oikovopikés Kat/oeis tns etaipeias FOLLI-FOLLIE ABEE, pe é5pa tov Ay.Ztépavo-Atukis kal nocooto
ouppEeToxns 52,28%, pe T P€B0do oAIkns gvonoinans, v Péxpl ts 4.5.2006 nepidappavotav ous Evonoinpéves Oikovopikés Kat/oeis twv etaipeiwv FOLLI-FOLLIE ABEE pe
nooooto 24,68% & TEPMANOZ ABEE pe nocooto 24,68% pe £dpa tov Ay.Ltépavo-Atukns, pe t péBodo evonoinons tns kabapns Béons.

‘Ayios Ltépavos, 9 Maptiou 2007
0 NPOEAPOX 0 AIEYBYNQN LYMBOYAOZX O FENIKOZ AIEYBYNTHE O OIKONOMIKOZ AIEYBYNTHE H AIEYGYNTPIA AOTIZTHPIOY

TEQPTIOZ KOYTZOAIOYTZOZ AHMHTPIOZ KOYTZOAIOYTZOZ TEQPTIOX BEAENTZAX BAZIAHZ KAAAMATIANOZ ANNA MMOYTA-TZONEAA
A.A.T = 433750 A.A.TH 159150 A.A.T K 158202 A.A.T AE 011034 A.A.T K 044348
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'EKOEON CUVAAAQYWYV TNG

Eralpelac HE TIC ouvaeaepsvac
pE autn anlxelpnoslc, oUpPpwva

JE Ta OpI{OpEVA OTO APOPO 2
nap. 4 Tou N. 3016/2002

EKOEZH 2YNAAAATQN THZX ETAIPEIAY KATAXTHMATA A®OPOAOTHTQN

EIAON A.E. ME TIZ XYNAEAEMENEZ ME AYTH ETAIPEIEX KATA
TH XPHXH 2006

Lta nAaiola epappoyns tou dpBpou 2 nap. 4 tou Nopou 3016/2002 nepi Etaipikns AlakuBEpvnons, napati-
Bevtal o1 ouvaAlayés katd tn xpnon 2006 tns Etaipeias pe tus ouvoedepéves pe autn taipeies 6Nws autés

opi¢ovtal ano 1o ap6po 42¢ tou K.N. 2190/1920.

01 cuvaAlayés ava katnyopia nou npayyatonoinBnkav katd tn xphan 2006, aneikoviovial GTous NApakatw

NivaKes:

EANHNIKEX AIANOMEX A.E. (nocoot6 apeons ouppetoxns 99,99%)

MwAnaeis 3.485.901,25
Ayopés 109.861,56
Anaithoers 6.448.681,77
Ynoxpewaoels 177.345,19

HTB HELLENIC TOURIST BUREAU A.E. (nocgoot6 aueons cuppetoxns 99,99%)

G}
o

MwAnoeis 0,00
Ayopés 0,00
Anaithoeis 6.562,50
Ynoxpewaoels 0,00

€TNOLO 3EATIO 2006
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Ol

MAnpoopiec apdpou 10

Tou N.3401/2005

Ol akOAoUBeC Avakolvwoelg / T'vwoTtonotnoelg €éxouv dnpootonotndei and
Tnv Etaipeia 1o 2006 kat Bpiokovral 3laBéoipeg otnv lotooeAida tng Eraipeiag:
www.dutyfreeshops.gr

(MapartiBevial katd oeIpa xpoviKNs NPOTEPAIOTNTAS)

12.01.2006

16.01.2006

20.02.2006

22.02.2006

24.02.2006

27.02.2006

08.03.2006

22.03.2006

29.03.2006

31.03.2006

26.04.2006

02.05.2006

03.05.2006

08.05.2006

09.05.2006

16.05.2006

17.05.2006

22.05.2006

29.05.2006

30.05.2006

31.05.2006

31.05.2006

31.05.2006

02.06.2006

Luyxwveuon Nuance

HuepoAdyio Engvéutav 2006

AnoteAéopata popoAoyIkoU EAeyxou
Avtikatdotaon pélous AL

Oikovopikda anoteAéopata 2005

Mpoypappa okonoUPeVwY ETAIPIKOV NPAgewv
Mapouaiaon ZMEXA

Néos AvanAnpwtns AieuBUvwv LUuBoulos
Oikovopixoi atoxol yia to 2006

Mapouaiaon atnv Evwon Beopik®v Engvdutav
Avakoivwaon

Anavinon og eniotoAn s E.K.

Andvinon og eniotoAn tou X.A.

Avakoivwaon petaBoAns
nogooToU PETOXWV

MpdéokAnon Etholas Taktikns Mevikns Zuvéleuons
Ethoio Aghtio Xpnons 2005

IxoAiaopds dnpoaoielpatos

AnoteAéopata A’ Tpipnvou 2006

Avuikatdotacn pedawv AL,

Eknoinon petoxav

Etnoia Takukn Mevikn ZuvéAeuon

Anokonn kal NANpwyn pepiopatos

Néa oehiba yia tnv KAE A.E.

Ayopd 16iwv PETOXWOV

05.06.2006
06.06.2006
07.06.2006
15.06.2006
26.06.2006
04.07.2006
18.07.2006
19.07.2006
19.07.2006
27.07.2006
22.08.2006
24.08.2006
31.08.2006
31.08.2006
14.09.2006
20.09.2006
02.10.2006
16.10.2006
16.10.2006
31.10.2006

06.11.2006

20.11.2006
23.11.2006

19.12.2006

0p6n enavaAnyn

Evnpépwaon ayopds petoxwv

0p6n enavaAnyn

Opbn enavdAnyn

Ayopd 18iwv PETOXWDV

Andavinon o€ €niotoAn tou X.A.
Avakoivwaon petafoAns nooootou PETOXWV
MpdokAnon Extaktns Mevikns ZuvéAeuons
Avakoivwaon petafoAns nocootou PETOXWV

E€ayopa tns LINKS of LONDON

‘Extaktn Fevikn Zuvéleuon

AnoteAéopata A’ e§apnvou 2006

Ayopd 16iwv peToxmv - B’ emipépous didotnpa
Ayopd 16iwv PETOXWV - A’ empépous didotnua
Yuvévteuén tunou KAE — LINKS

Yuppetoxn og digbvn diaywviopo

Alaywviopds otnv Toupkia

Andvinon o€ eniotoAn tns E.K.

Anavinon og eniotoAn tou X.A.

EAeUBepes kal xwpis NEPIOPICHOUS Ol AYOPES...

Huepopnvia avakoiveons 0IKOVOUIK®V
AMOTEAETUATWV EVVEAUAVOU

22n’EkBeon Toupiopou OINO=ENIA
AnoteAéopata evveapnvou 2006

Lupwvia cUuvayns opoAoylakoU daveiou

€TNOLO 3EATIO 2006 67
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G

H S1eU6uvon Tou S1ASIKTUOU OMOU EXOUV
AvapTNOEL Ol ETNCIEC OIKOVOMIKES
KATAOTAOELG, TA MICTONOINTIKA EAEYXOU
ToU OpKWTOU AOYIOTN KAl Ol EKOECELC TOU
A0IKNTIKOU ZUPBOUAIOU TWV ETAIPEIWV
MOU EVOWHATWVOVTAL OTIC EVOMOINHUEVES

OIKOVOUIKEC Kataotaoelg Tng Eralpeiag

Ltnv iotooelida tns Etaipeias www.dutyfreeshops.gr Bpiokovial o1 €TNGIES OIKOVOUIKES KATAOTATEIS, TA MI-

otonoinukd eAéyxou tou OpkwtoU Aoyioth Kai o1 ekBEaE JOUAiOU TWV ETAIPEIOV NOU
EVOWUATOVOVTAI OTIS EVOMOINPEVES OIKOVOUIKES KATAOTAS
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KATALXTHMATA AOOPOAOIHTQN EIAQN A.E.






