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1 MHNYMA TOY AIEYOYNONTA XYMBOYAOY
Ayammnrol pétoyot,

To 2006 Ntav yo. T Forthnet axcdpn o onpovtikh ypovid. H evéuvapwon tng melatelokig g BAong motonoinoe pe tov
KOAUTEPO TPOmO TN VO €MOYN KOl TN onpovtiky 0éon mov m erapeic katohopPaver 1o ot véa gvpulmvikn
mAenkovoviakn ayopd. OAn avti 1 mopeio, VIOYPAUIGTNKE Kot amd TV oAAOy) TNG TOLTOTNTOG TNG £TALpElog otV
EKTTVOT| TOL YPOVOVL.

Ye eumopikd eminedo, ™ ypovid mov mépaoce 1 Forthnet evioyvoe onuaviud t 0éomn g omv EAnvik ayopd tov
gupulovikov ocvvdécewv ADSL, pe to pepidio ayopdsg g va Eemepvdel to 21,7%. 1o téhog tov 2006 ot cuvvokoi
ouvdpountég Forthnet ADSL aviiBav otovg 101.063 kataypdgpovtag avénon 229% vy to étoc. Katd ) didpkelo tov
tekevtaiov Tpyuvov 2006, 1 Tpocshikn VEmV cLVIPOUNTOV EETEPUCE TIG TPOGOOKIES, [LE OMOTELEGLO 1) ETOLPELD VoL EMLTOXEL
TN HeyaADTePT avéNoN VEOV GUVIPOUNTAOV Gd TNV ATopYN TG Asttovpyiog e Avaioyn mopeia mapovotdlet kot 1 {nmon
vnpeoidv Forthnet 2play (cuvdvacpévoy vinpesidv THAEEOVOL Kol Ypryopov internet) mov mpoceépel | etaupeion amd Tig
opyéG Tov 2007 pécm ™G 1310KTNTNG VTOSOUNG TG,

To Mdawo tov 2006, 1 etopeio OAOKANP®GE TN HEYAAN avénom Hetoykod kepaiaiov Dyovg €120 ek, pe okomd v enévdvon
omv Ameievfépmwon tov Tomwkod Bpodyov. To aviAnfévia keediaio £xovv dMGEL 10YLPN PELOTOTNTA KO KEPUANLOKY
emdpkelo ot Forthnet ko eyyvdvion Ty emrvyn olokAipwon TV enevéicemV 6 1810KTNTO TNAETIKOW®MVIOKO SIKTLO Kot
TV TOLTOH(POV XPTLATOSOTNON TV AELITOVPYIKDV TNG SOTAVOV.

H etaipeia £xe1 ohokAnpmdaoet 101 HEYAAO LEPOG TMV EXEVOIVCEDY GOLPMOVOL LLE TO OVOKOWVOUEVO EXEVOVLTIKO TNG TAdvo. Ocov
aeopd oto 110KTNTO diKTLO TG éYEL Katabéoel 165 artnpota cuveykatdotaong o kévipa tov OTE kot amd avtd péypt 1o
Maptio tov 2007 giyav mapadobei nepiocdtepo and 44 kévipa mov avtictolyovv ot 1,8 exart. evepyég ypaupés. H mapdadoon
TV VIOAOIT®V avapévetol vo, et ohokAnpwdel og To téhog Tov 2007. TTapdiinka n Forthnet el én kataokevdost 124
A Sictdov ontikdv wav mpooPacng (MAN) oty meployn g AOMvag yio T d1060VOEST TV GMUEI®Y CLVEYKATAGTACTG
KOl TOug KOpPoVG e, evd Kataokevdlel avtictoyo diktvo MAN kot ot @escarovikn. H kupilapyn mapovsio tng Forthnet
ot Bopelo EALGSa, evioybbnke akdun meptocodtepo te v aviinyn 1av Zovav avartoéng mov apopodv otnyv Kevrpikn
kot Avatolk) Makedovia, ot @pdkn kot 6to Avotodkd Atyaio (Zodvn 6 kai Zavn 7), oto €pyo yuo v Avamtuén g
Evpulovumg TIpocPacng omv Tleppépeta, petd amd Anpocio Sty®vicpd cuvolikod mpoimoloyiopod €55.6 ex. Me 1o
GLYKEKPULEVO £pY0 Kat 6€ GuVdLOSHO Le To épyo LYZEYEIX dmov 1 etanpeia eivar avidoyog tov épyov «Mini-XYZEYEIX -
Nnoido 3» yw v mepoyn ™mg Osoocarovikng, n Forthnet amotelei 10 Paoikd mapoyo gvupvlwvikhg mpdoPoong kot
VINPEGLOV Y10, OAN T Bopeio EALGda.

Ot kvprot otoyot g Forthnet yio. to dpeco péhhov givar n mepartépw diedpuven TG TEAUTEWOKNG TG BAoNG, 0 EUTAOVTIONOG
TOV TOPEYOLEVOV VINPECLOV KOL 1 OAOKANPMOCT TOL €MEVOLTIKOV NG TAGvov. To mAdvo avtd, Dyovg 265 exat. gvpod
(cvumeprapfavopévav tamv enevdicemv ota Thaiolo g avabeong v v Avartoén g Evpulovikig IpdoPaocng otnv
Maokedovio, Opdxn kot Avatodkd Atyaio) v v mepiodo 2006 - 2009, avtkatontpilel ) véa emoyr avamTuéng mov
Swavder n Forthnet ko mephapfavet - peta&d GAlwv - mv evicyvon g mapovsiag g ota evpuimvikd diktva, kabdg Kot
v ovénon Tov pepdiov ayopds me.

Ewdwodtepa ta dpeca oxedia g Forthnet eivou:

1) n ohokApwon tov WidkTNToL dikTvov DSL - oV avanthiooeTal ToOTATA, PETA GO TNV OLCLUOTIKY ATEAEVOEP®OT| TOV
Tomkob Ppdyyov,

2) n mepartépw Sedpuven Tov pepdiov ayopdg otig vanpecieg Double Play (pwvi kot dgdopéva) Kot TNV EXEKTOON GE
vrnpeoieg Triple Play (pwvi, video, dedopéva), kabdg kot

3) M mepotép® AvATTLEN NG WBIOKTNTNG VTOSOUNAG UNTPOTOMTIKMOV SIKTOOV OTTIKAOV WOV Y10, THV EVEUVAU®OGT TOV
VANPECIOV KOL TV EVIGYLOT| TG TAPOVGILOS TNG GTO TENIO TV EVPLLMVIKDV EPUPLOYDV e VEEG VIINPESIES TPOoTIOEUEVG
a&log.

H Forthnet dwbéter onpavtichy mehatelokn Baom, pepida ayopds mov Eemepvodv to 20%, 1oYLPY PEVLOTOTNTO KoL
Kkepolarokn SapOpmon, Eumelpo oteheytokd duvapikd Kot Sevpupévn HeToyikn Bdon cvotatikd mov eéaceaAifovv mv
emruyn £KPACT) TOV EMLYELPTLOTUCOD TG CXESIOGLLOV.

Havtelg TCoptlaxng
AtgvBbvov Zoppoviog Forthnet
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2  IAHPO®OPIEX I'TA THN XYNTAZH TOY ETHXIOY AEATIOY KAI TOYX EAEIKTEX THX
ETAIPEIAX

Y10 mapdv Emoro Aertio, mepiéyovtot OAeg ot TANPOPOPIes Kot T0. OLKOVOLIKA GTOKElR IOV Eival amopaitnTa, Yio T 6OOTH
EKTIUNOT NG MEPLOVGIAG, TNG YPMLLOTOOIKOVOLIKNG KOTAGTACNG, TOV OTOTEAECUATMOV KOl TV TPOOTTIKMDV TNG ETALPEING
«EAAHNIKH ETAIPIA THAENIKOINQNIQN & THAEMATIKQN E®PAPMOI'QN ANQNYMH ETAIPIA» pe
Srakprriod titho “Forthnet A.E.”. (epe&ng n “Forthnet A.E.” | n "Etaupeia’) amd toug emevdvtés kat Toug cupBoviovg emi
TOV EMEVOVGEDY TOVC.

To mapdv dwatiBeton oTOVG EMEVIVTEG SMPEAV.

O1 emevOVTEG TOV EVOLPEPOVTOL Y10 TEPIGTOTEPES TANPOPOPIES, B Lmopovv va amevdivovial Katd TG epyACIES NUEPES KaL
mpES:

e ota ypogeia g Etopeiag, 080 At0idwv 4, T.K.: 176 71, Kodbéa, miépmvo 211 — 95 59 000 (k. T'bpyog
Agppt{axng, Aevbovtig Tppotog Erevovtikav Zyéoemv kot k. Owpdg Kovpumovpag, Tpoiotdpevog Tunpatog
Corporate Reporting & Budgeting).

H obvtoén kot 1 d1ébeon tov mapovtog Etoiov Agktiov €yve cOppmvo pe TIg d1atdelg g oyvovoag vopobesiag. Ta
ArounTtikd Zoppovio tov Xpnuatiompiov A&iwv Abnvav kot g Emupomic Kepoahowayopds éhafoav yvaon tov
TEPIEYOUEVOL TOL AgATiov, TOL KOADTTEL TIS OVAYKES TANPOPOPNONG TOV ENEVOLTOV OTws awTég kabopilovtal and Tig
Swtdéerg g Amodeaong 5/204/14.11.2000 tov A.Z. g Emrpomnrg Kepolatayopds 6nmg 1030l TPOTOTOMUEVY.

Yrevbovor yur ™ odvroén tov Emotiov Agitiov kot v axpifeta tov ototyeimv mov tepiéyet elvat:

¢ 0 k. MavreMig TEoptlaxmg, Aevbivev Zoppoviog, dievbuvon: AtBidwv 4, T.K.: 176 71, KoAMbéa, mA. 211-95
59 000.

¢ 0 k. Mavrog Kaverrhomovdrog, 'evikog Atevbuviig Owkovopkdv kot AotknTik@v Yanpeoudyv, dievbovon: Athidov
4, T.K.: 176 71, Kodbéa, . 211-95 59 000.

¢ 0 k. [Ndpyog Kapaxofovvng, Awcvbuvtig Owovopkdv Yanpeoidv, dievbovon: Atbidov 4, T.K.: 176 71,
KoAiBéa, mA. 211-95 59 000.

To Arounrticd Zopfovito g Etopeiog dnidver 6tt 6ho to péAn Tov €xovv AAfEL YVMOGOT TOV TEPIEYOUEVOL TOV TOPOVTOG
Etotov Agktiov kot padi pe Toug cuvtdkteg Tov, Befardvovv vevbuva oti:

o Oleg o1 mnpopopieg kau o, oToLyeio Tov TEPIEYOVTaL ¢' ovTO eIVl TANPY Ko alnOy.

o Aev vrdpyovv aila atoryeio kor dev Eyovy Adfel yipa yeyovota, 1 axoKkpvwn i TOpPEAELYN TV omoiwy, Bo uropodoe
Vo KOTOOTHOEL TOPOTAOVATIKO TO GOVOAO 1 UEPOS TWV OTOLYEIWY KoL TANPOPOPIOY Tov TEpiEyovial ato Etioio
Agltio.

o Aev exkpepodyv oe fapos e Eraipeiog dikaotikés dwopopés 1 dioutnoics, o1 omoies Bo umopovoov va Eyovv
ONUOVTIKES EMTTWOOCELS TTHYV OLKOVOULKT THS KOTAOTOOH.

O1 €TOIPIKES KOl EVOTOMUEVEG OIKOVOLIKES KATAGTAGELS TG ¥priong 2006 mov cvvtdydnkay Bacel tov ATLX.IL, eAéyyOnkav
omd toug Opkmtovg Eleyktég — Aoyiotég k.k. Xtovpo Zarovotpo (A.M.E.O.E.A. 14611) kaw Xproto Ilehevipidn
(A-M.XZ.0.E.A. 17831) g ereyktukng etarpeiog ZOA A.E.O.E., Doxinvog Néypn 3, 112 57 Abnva, TA.: 210 86 91 100 won
EPNIT & TIANTK (EAAAZ) OPKQTOI EAETKTET AE., 11° yAu E6vikig 0800 ABnvév Aapiac, 144 51
Metapopewon, hi.: 210 28 86 000 avticTtoyyo.
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3  XYNOIITIKA OIKONOMIKA XTOIXEIA 2006

3.1 AIIOTEAEXMATA XPHXHX

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

Ta anoteréopata Tov Opihov Kotd Tig otkovopkés ypnoetlg 2006 kot 2005 anoTumdVoVTaL GTOV TOPUKATO TV

ITooa o€ 1. € 2006 2005 % Merofoin
"Ecoda. 97.601 91.559 6,60%
Mo Képdog 16.002 26.905 -40,52%
Képdn mpo @opwv kot Tokwv (EBIT) (18.714) 1.950 -1.059,91%
Képdn mpo @opayv, Tokmv kot ArocBécewv (EBITDA) (4.976) 13.544 -136,74%
Ipocappoopéva Képdn npo Oopwv, Tokwv kar AnocPécewv (Adjusted

EBITDA)* 10.445 17.544 -40,46%
Képdn/ (Znuég) mpo @opwv (19.380) 321 -6.130,51%

* Xwpic 10 KOOTOS OTOKTHONGS VEWY GOVOPOUNTOV

To chvoro TV TAUELK®OV podV TOL OUIAOV KOTA TIG TPOUVAPEPOLEVES OUKOVOLLLKEG YPNOELS EXEL WG EENG:

ITooad o€ i € 2006 2005 % Metaforn
Tapgtakég poég amd Agrrovpyikég ApaoTnploTnTeg (5.397) 1.404 -484,46%
Topglokég poéc and Enevdutikég Apaostnplotnteg (91.266) (15.845) -476,01%
Tapetokég poég amd XpnHaTtookovoLkes ApactnplotnTeg 113.469 14.290 694,02%

3.2 XTOIXEIA IZOAOITXMOY

Ta onpavtkdtepa otoryeia Iooroyiopod tov Opilov katd T1g owkovopkés yproelg Tov 2006 kot 2005 anotvrdvovial 6Tov

TOPOKATEO TEVOKL:

Mocd o€ ). € 2006 2005 % Merafoin
ENEPTHTIKO

Evoopoto méyo 83.990 63.771 31,71%
Acdpoto Thyo 11.878 9.844 20,66%
Avofailopevol opot 1600 LLATOG 9.101 5.391 68,80%
Aowd ototyeia pokponpdbecsuov gvepyntikod 1.354 1.302 4,03%
Xvvorho Maxkponp60sopov Evepynrikod 106.322 80.308 32,39%
Amobépata 1.289 487 164,46%
Eumopikég Amoutnoeig 30.591 31.464 -2,77%
[Tpoxataforéc Kot AOUTES ATONTHGELG 7.743 4.340 78,44%
Aowmd 6ToryEln KOKAOPOPOVVTOG EVEPYNTIKOD 93.108 8.171 1.039,54%
Xvvoro Kvkhogopovvtog Evepynrtikov 132.730 44.461 198,53%
YXYNOAO ENEPTHTIKOY 239.053 124.769 91,60%
IAIA KE@AAAIA KAI YITOXPEQXEIX

Meroyucod Kepdiaro 45.478 20.212 125,00%
Aowroi Aoyopracpol 106.036 30.123 252,01%
2vvoro Idimv Kepaiaiov 151.514 50.336 201,01%
Moxkporpdfeopa Advelo 2.382 36.103 -93,40%
Xvvoho Makponpofeospmv Yoypeaoewv 4.675 39.367 -88,12%
Bpayvrpdbeopa Advelo 35.004 3.712 843,01%
2vvoiro BpayvmpéBeopov Yrnoypedoemv 82.864 35.006 136,71%
XYNOAO JAIQON KEPAAAIQN KAI YIIOXPEQXEQN 239.053 124.769 91,60%
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4 TMAHPO®OPIEX XXETIKA ME THN ETAIPEIA
4.1 T'ENIKEX TAHPO®OPIEX

H dpoaompiotnro mg Forthnet A.E. vrdyeton otov kAGdo 642.0 «Tnlemkowvoviesy kot 726.0 «Alieg dpaoctnplotnteg
GLVAQEIG pe ™V TANPOPOPIKN» e Pdon mv katdtoén g EBvikng Xtatiotikng Yanpeoiog (ETAKOA 2003) evd eivar m
povodikn etapeic mov Swampaypotedetor oto X.A. otov vd — kAGdo ICB «Awdiktvon. Ewdwotepa m Etoipeio
dpactnplonoteitat GTovG TOpEIS:

e Ymnpeouhv Awdktoov (Internet),
o Ymnpeowwv Ztabepng Tniepoviag kot Asdopévav Kot
e Ymnpeowwv [IpootiBéuevng A&iac.

4.2 IXTOPIKH ANAAPOMH

H avovoun etopeioc pe mv enovopiocc «kEAAHNIKH ETAIPIA THAEIIKOINOQNION KAI THAEMATIKQN
EOAPMOT'OQON — ANONYMH ETAIPIA» kot to dokprtikd titho «Forthnet A.E.», 18pvbnke tov NoéuPpio tov 1995
(D.E.K.: 6718/27.11.95) an6 to IAPYMA TEXNOAOI'TAY KAT EPEYNAZX (LT.E.) xou ti¢ MINQIKEYX TPAMMEZ A.N.E.

‘Edpa g Etarpeiog opicOnke o Afpog Hpaxdeiov Kpntng, n mepioy] Baciikd Bovtdv, (O.E.K.: 6718/27.11.95) émov
Etaipeio dwampel ypageio oto Emompovikd & Teyvoroywd Iépko Kprme. H dwownrtikn €6pa g Etapeiag xon ta
KeVIPIKA g Ypopeio fpiokovtar otnv 006 Athidwv 4, 176 71 KoAlbéa, Tnh. 211 95 59 000. H Etaupeia etvon eyyeypappévn
o010 Mntpoo Avovopmv Etapeidv ne AP.M.A.E. 34461/06/B/95/94. H didpketa g Etapeiog odppmva pe to apbpo 4 tov
Kataotatikod g opicnke og 40 £t and v idpvon g, ot péypt to 2035. Me andpaon g [evikig Zuvéhevong tov
Metoy@v Kol PE TPOMOTOiNGT Tov avetépov Gpbpov pmopel va mapotadel 1 vo GUVTOUELTEL O YPOVOG OLAPKELNG NG
Etopeioc.

H Forthnet A.E. xatd to apyikd 616810 Aertovpyiag tng vootnpixbnke evepyd Kol OLGLOCTIKG amd TOLG WBPLTEG TNG KoL
wWaitepa omd 1o LT.E., to peyolvtepo epeovntikd idpopa otnv EAAGSa mov acyoleitor pe ta Siktvakd dpdpeva amd To
1984, 6tav dnpovpynce tov TpdTo Siktvakd KoOpBo otmv EAAGSe, Topéyovtag o EMAEYUEVOLG XPNOTES (TOVETIOTH LU,
£pELVNTIKG KEVTPQ, K.AT) oOvdeon pe ta diktva UUCP kat EARN/BITNET, ta o dnpo@iiy diktua vIoAoylotdv ekeivn v
emoyn. Me v idpvon g Forthnet A.E., 0 cuvdvacuog tg epmepiog Kot mg yvdong Tov xdpov mov giye to LT.E. kot g
EMEPNUATIKNG TEXVOYVOGILOG TOV GAA@V HETOX®V, £dwoe MdONCT 0TV avAaTTuén TOL JIKTVOV KL GTOV EUTAOVTIGUO TOV
TOPEXOUEVAOY VTNPECUDV.

To 1997 n KYTIPTIAKH TPAIIEZA ANATITYZEEQY anéktnoe 0 20% tov peToyikov keporaiov g Forthnet.

To 1999 n Forthnet A.E. oméktnoe 10 75% tov petoyucotd kepodaiov g avadvoung etopeiog EAAAX NET A.E. n omoio
dpaotnplomoodvtayv 6o ydpo tov Internet. Tnv Sw ypovid, ce cuvepyosio pe 1ic MINQIKEYX TPAMMEX AN.E. kot v
TERRA TEC A.E., 1 Etapeia mpoydpnoe ot cdotaon g etapeiog FORTH-CRS A.E.

To 2000 n Forthnet A.E. cupueteiye, pe nocooto 45,63% oty etaupeio TELEMEDICINE TECHNOLOGIES S.A. pe é6pa
1o Ilopict, oméktmoe 10 90% g etaupeing TERRA TEC A.E, evd tov Oxtofpro tov 1idov étovg Eekivoe m
Swmpaypdrtevon twv peTox®dv g oto Xpnuatiotiplo ABnvov. To Noéuppro tov 2000 n Forthnet oe cuvepyacia pe v
STET INTERNATIONAL NEDERLANDS N.V. (Bvyatpwi g TELECOM ITALIA), {dpvoe Tnv etaipeio
MEXOI'EIAKEX EYPYZONIKEY YIIHPEXIEE A.T.E. pe mocootd ocvppetoyng 60% TELECOM ITALIA xot 40%
Forthnet A.E.

To 2001 n Etaupeio anéknoe v tpdn adewa otabepnc tniepwviag oty EAMGSa. Tuykekpéva, | Forthnet sEacpdtioce
o115 20.4.2001 a6 v EOvikn Emponr Tniemukowvoviov kot Toyvdpopeiov (E.E.T.T.) v tpdtn nAnpn ddeia otabepng
mhepoviog, HEcm ™G onoiog gival og Béomn va TapéEL TN SLVOTOTNTO Y0 SEBVEIC, VIEPACTIKEG KAl AOTIKEG KAOES PMVIG
0G0 O€ EMYEPNOELG 000 Kat 6& amAovg oklokovs yprotes. Katd to 1810 étog ) Forthnet viéypaye coppovio dtachvdeong
pe tov OTE ko ohokAnpowoe moaveldodikcd tnv dachvdeon tov diktbov ng pe to diktvo tov OTE. Téhog m Forthnet
mpoydpnoe oty avénon tov mocootod cvppetoyng g oy etapeic MEXOIEIAKEY EYPYZONIKEY YITHPEZIEX
A.T.E. and 40% oe 60%, VAOTOLOVTOG TH GTPOTNYIKN TNG Yot TANPT AELTOVPYIKY) EVOTOINGT TG GUVOEOUEVNG ETALPELNG.

To 2002 } Forthnet mpoydpnoe og cuvaym pokpoypdviov KowompakTikolh daveiov, Vyovg € 20.000.000, eaetobc didpkeiag
£VM Katd To 1810 £T0G avénoe TN cvppetoyn g 6to 92,2% tov keparaiov Tng TELEMEDICINE TECHNOLOGIES S.A. H
Etaipeio emiong Eekivnoe v eumopikr) S140€0m TV VINPESIOV POVNTIKNG THAEQOVING LE ETMAOYN Popéa (carrier selection).

To 2003 1 Etapeio Eexivnoe v epmopikn| d1ébeon tov vanpecidv cvuvdeong oto Internet pécw mg texvoroyiog ADSL evd
avénoe ) ovppetoyn g oty gtapeio MEXOIEIAKEE EYPYZONIKEY YITHPEXIEYE A.T.E. €yovtag mAéov amnoktioet
10 100% tov keporaiov . [Mopdiinia n Etapeio mpoéfn oe avénon tov HeToykoy ¢ KEPOAXIOV e KATAPYNOT TOV
SIKOOUOTOG TPOTIUNONG TV TEAUAV petdymv, pe coppetoyn s TELECOM ITALIA, n ornoio anéktmoe 10 7,74% tov
kepataiov g Etapeiog. Téhog katd o id10 étog n Forthnet améktnoe to 100% tov petoydv me «INTERNET HELLAS
A.E. H Etaipeio 1€hog mpocépepe vanpecies povnTikng TNAEP@Viog e Tpo enthoyr eopéa (carrier pre selection).
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To 2004 n Forthnet Tpoydpnoe otv anoppdpnon twv Buyatpikdv g etapsidv INTERNET HELLAS AE. kow EAAAX
NET A.E. evd 10 ZentépufPpio tov idtov £tovg veypdon 0 Ynoépyo 3 tov «XYZEYEIE» yu ) doodvdeon Qopémv Tov
dnuociov oto Nopd @eooorovikng, peta&d g Forthnet kot tng KOINQNIAX THE ITAHPO®OPIAY A.E.

To 2005 n Etopeio avakoiveooe v vmoypaen HoKpoypoviov Koo opoloytakod daveiov dDyovg € 50 exat. ywo v
XPNUOTOSOTNOT LEPOVG TOL ENMEVOVTIKOD TNG O)ediov Yo TNV avanTLEn gVPLLEVIKOV VTNPECLOV Kol VTOSOUMY, KOt Yiol TNV
AVOYPNLOTOSOTNON TOL VPLOTAUEVOL davelspod. Tnv dopydvoon kot Swyeipion Tov opoloylakol daveiov avérafe m
EGNIKH TPAIIEZA THE EAAAAOZX. Eniong katd to 1610 £10g anoydpnoav omd v petoyikn cvvbeon g Etapeiag ot:
MINQIKEYX TPAMMEZX AN.E., TELECOM ITALIA ot KYTIPTAKH TPATIEZA ANAIITYZEEQX evéd w¢ véol Bactkoi
pétoyot g Etopeiog eioniBav ot etarpeieg: INTRACOM kot NOVATOR EQUITIES LTD. Katd to 1610 étog n Etaupeia
avénoe 10 T0c00TO GLUNETOXNG TG ot Buyatpik) g etapeioc FORTH CRS A.E. and 90,71% oe 99,31%. Téhog, tov
Oxtopfpo tov 2005, n INTRACOM vrnéBorie dnpocio Tpdtacn yo TNV amoOKTNON TNG TAEWOYNPLOG TOV HETOXMV TNG
Etaipeiog, n onoilo dev tedecpopnoe kot Emaye va oyvel To Noépufplo tov idtov €tovc. To Atowkntikd Zupfovilo g
Etaipeiog dwatdnmoe ) yvoun 6t n ovatép dnpocta TpodTact dgv TaV TPOg T0 GUUPEPOV TV PETOY®V TG ETtaupeiag.

To 2006 omoympnoe omd 10 petoykd g kepdraio 1 INTRACOM, avénce 10 mocootd cuppetoynig g 1 NOVATOR
EQUITIES LTD, evé etonAfe ko véog pétoyog to enevdutikd kepdiaio CYCLADIC CATALYST MASTER FUND. Tov
Madptio Tov 2006 M Extaxtn Tevikny Zuvédevon tov Metoywv amopdoice v AvEnon tov Metoykov Kepaaiov katd €
25.265.558,20 kot v AGvtinon ovvoikod moocod € 119.904.344,00. H AvEnon ovty tov Metoywkod Keparaiov
oAoKkANpdONKe otig 23 Moaiov 2006. Emiong otig 9 Maiov 2006 odokinpobnke n amoppdpnon mc 100% Ovyatpiknig
MEXOI'EIAKEX EYPYZOQNIKEY YITHPEXIEX.

Tov Iavovdpro tov 2007 ov pétoxor NOVATOR EQUITIES LTD, Tdpupa Teyvoroyiog kot Epevvag kor CYCLADIC
CATALYST MASTER FUND, &ié0ecav péoo tayeiog dadikaciog Bipriov mpoospopdv (accelerated book building) 8.1
EKOTORUDPLOL VITAPYOVOES HETOYXES (avTimpocwnedovoes mepinov 21% tov petoykod kepoAaiov g Forthnet) kupottag
ToVg Ko ekddoemc Tng Forthnet og d1ebveig kot yydprovg e181k00g EmeVILTEC.




@

4.3

forthnet

EZEAIZH METOXIKOY KE®AAAIOY

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

To xatafinpévo Metoyikd Kepdroo g Etapeiog kot v 31.12.2006 avépyoviav o € 45.478.004,76 Siapoduevo ce
38.540.682 ovopactikég LETOXEG, ovopaoTikng aéiag € 1,18 exdot.

Ytov mopokdto Tivakae eaivetot 1 eEEMEN Tov Metoykod Kepaiaiov:

Hpep/via ApBuog PEK Avgnon pe: ﬁ; Y;:?;g;i OVOpAGTIKN ApBuog Svoho
Tevikng & KotaBorn Kepoharoroinon - - a&io petoyns ot vE®V ,
e 7 , £TOY DV
Xuvédevong Hpepounvio Metpntov AmofepoTKéy szat(ggni ‘:’:a - Apy./€ UETOY DV —
[I8puon 6718/ 27.11.95 112.691.272 137.308.728 250.000.000 1.000 250.000 250.000
Amoe. AX.:
28.6.199 241/ 20.1.97 250.000.000 - 500.000.000 1.000 250.000 500.000
30.6.1997 7727/ 3.11.97 125.000.000 - 625.000.000 1.000 125.000 625.000
20.2.1998 4192/ 21.6.99 400.000.000 - 1.025.000.000 1.000 400.000 1.025.000
23.11.1998 4189/ 21.6.99 70.000.000 - 1.095.000.000 1.000 70.000 1.095.000
28.6.1999 7025/ 30.8.99 - 667.500.000 1.762.500.000 1.000 667.500 1.762.500
28.6.1999 7025/ 30.8.99 Meiwon ovopactikig a&iog petoyng 400 4.406.250
28.6.1999 7025/ 30.8.99 352.500.000 - 2.115.000.000 400 881.250 5.287.500
25.8.1999 8085/ 8.10.99 - 2.326.500.000 4.441.500.000 400 5.816.250 | 11.103.750
7.6.2000 7834/ 21.8.2000 1'480'500'000 , - 5.922.000.000 400 3.701.250 | 14.805.000
Anpooua Eyypagn
30.10.2001 11165/17.12.2001 Metatponni oe Evpd € 17.469.900 1,18 - 14.805.000
Ayopd petoydv and
) AOKNOT OKALMDULATOG
AmOp. A.2. 323/15.01.2002 TIPOCIPEQT]S OO TO - € 17.640.384,04 118 144478 | 14.949.478
24.12.2001 TPOCOTIKO KOL TO
AX. dyovg €
170.484,04
Ayopd petoydv ond
A6, AS GOKNO™ OKALMDULATOG
o4 1(52002 428/21.01.2003 npoaipeong omd to - € 17.815.083,04 1,18 148.050 15.097.528
" TPOG MK KAl TO
AX. dyovg € 174.699
€ 1.508.363,32 pe
KaTapynom
Amog. AX Sucoudpatog )
30.6.2003 8059/25.7.2003 rpoTiuMOnG VRER TN €19.323.446 36 1,18 1.278.274 | 16.375.802
Telecom Italia
International N.V.
Ayopd petoydv ond
Amodp. AX. TO TPOCOTIKO KO )
30.12.2003 251/14.01.2004 1M Tov A.E. Dyove € 19.499.850,46 1,18 149.495 16.525.297
€176.404,10
Ayopd petoydv and
Amopoom AX. TO TPOCOMIKO KOl }
30.12.2004. 88/05.01.2005 1EM Tov A, byove € 19.678.000,96 1,18 150.975 16.676.272
€ 178.150,50
Ayopd petoy®mv and
Andoasn AS 81/05.01.2005 & Aevbuvtég, I'evikovg
30 l(g 2012)4 T |734/4.2.2005 AevBuvTég kon pPén - € 19.885.000,10 1,18 175.423 16.851.695
" (Awpbwon Zediparog) | Tov A.X. Tov opilov
vyoug € 206.999,14
Ayopd petoydv and
Amopaon A.X. TO TPOCMOMIKO KOl )
21122005 13244/29.12.2005 HEMT T00 A T 0youe €20.212.446,56 1,18 277.497 17.129.192
€ 327.446,46
AvEnon p.K. vmép
Andpaon I'.Z. TOV TOAALOV PETOXOV )
17.03.2006 2553/13.04.2006 byou € €45.478.004,76 1,18 21.411.490 | 38.540.682
25.265.558,20
Xovoro MetoyukoV Keparaion € 45.478.004,76 1,18 38.540.682
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5 APAXTHPIOTHTEX THX ETAIPEIAX - [IEPITPA®H TAPEXOMENQN YITHPEXIQN

5.1 YITHPEXIEX ITPOX OIKIAKOYX TIEAATEX KAI MIKPOMEXAIEX ENNIXEIPHXEIX

a. Ynanpeoieg Arodikrvov (Internet)

To Internet otnv EALGS

H ayopd tov Internet otnv EALGSa avortdyOnke paydaio Kotd to teElevtaio £ 0AAL TOPOULEVEL OKOUO GE YOUNAL emimeda
oe oyéon e Tig voroueg ydpeg ™G E.E. Ot evpulmvikég cvvdéoelg oto téhog Tov 2006 ftav 484.321 évavtt 172.558 oto
téhog tov 2005. H advénon mov kotaypdeetot etvar onpavtikn. [apd mv avénon tov ypnotdv gupulovikdv vanpecidv
OloG dev onuelddnKe avaioyn adEnon ot cvvoikn dieicdvon tov Internet ota EAANvikd voucokvpid. Zvykekpiuéva Kot pe
Baomn épevva tov Iapompnmprov yo mv Kowwvia g mAnpoeopicg t0 m0600Td TV volkokupidv pe tpdcPacn oto
S108ikTLo 670 TEAOG ToL 2006 NTa 27,4% Evavtt 24,2% to Mdio tov 2005.

Ta mapomdve peyédn Kotadetvoouy onpovtiki ovénon g evpul®Vviknig TPOGPacTg 6T VOIKOKLPLA VD 0 pLOUOS adEnong
TV VOIKOKVPLDV TOL XpNGiorolovv Internet eival kotd ToAD LikpoTEPOGS.

H Eroupeia mpoopépet tig akdAov0es vanpecieg tpdoPoong oto Stadiktvo:
*  Ymnpeoieg Broadband

- Forthnet 2play

- Forthnet ADSL

- Forthnet Wi — FH

- Forthnet Small Office
*  Ynnpeoieg Narrowband

- Forthnet Internet PSTN «xou Forthnet Internet ISDN

- Kapteg mpominpopévov ypovov NetKey

=  Forthnet 2play

O vanpeoieg Forthnet 2play amotelobv v cvvolkf] mpdtoon NG etoupeiog o€ vOKOoKLPLE Kol HIKPOUEGHIES

EMEIPNOES Y0 TN GUVOAIKT KOAvyN TOV oavayk®dv miepoviag kot Internet vyniov tayvmroev. To Pacucd

yapakmplotikd Tov Forthnet 2play tapéyovv:

o I'pnyopn mpdécPoon oto internet (Fast internet ADSL) pe taydmreg émg kot 10 Mbps oto 1310kt To diktvo g
£TALPEING EVA VTIAPYEL EMAPKELN GTT) YPIOT) TOAADV EQUPLLOYDV, YPIYOPT OVAKTNOT ap)EiV Kot Epappoydv video.

o Moévyn mpdcPaocn oto internet xmpig ) Swadikacio dial up kot login mapéyovtag deon tpocPoon.

o IIpdécPoon oe véeg vanpeaies, dmwg Video on Demand (VoD) kat Games on Demand (GoD) ot onoieg dev pmopodv
va Agrtovpyncovv e Tig cuopfoartikés pebodovg mpocsPaong.

Emmdéov g npdcPacng oto Internet o vanpeoieg Forthnet 2play mapéyovv:

o  Amepidpioteg 0VIKEG KANOELG Yol ToL VOIKOKVPLE (0OTUKG KOl DTEPUCTIKE) X®PIG YPOVIKOVS TEPLopLoovg (kébe
pépa, OAN pépa) pe Eva Thylo TOL EVOMUATAOVEL KoL TIG VINPEGIEG INternet mov meprypdenkoy mapomdve.

o Xvvdvaotikd mokéto TNAEPovias Kot INternet yuo emyelpfoelg LELMVOVTOG GNUOVTIKA To KOGTN Kol av&dvovTag Tig
TOPEYOUEVEG GE OVTEG OVVOTOTNTEG,

=  Forthnet ADSL
O vmpecieg ADSL anotelovv 1o mp®dTo delypa evpul@VIKOV GUVIEcEMV GTO internet VYNADV TaYLTATOV Kot EYoVV Ta €ENG
Baoucd xopaKTpLoTIKd.:
o I'piyopn mpdéoPoon oto internet (Fast internet ADSL) pe tayvrteg £g kot 10 Mbps 610 1810kt T0 diKTLO T™NG
£TOPELNG EVD VITAPYEL ETAPKELD. GTN XPNOT) TOAADY EPAPLOYDV, YPYOPT| AVAKTNON apyeiv Kot Epapproy®v video.
o Moéviun mpoécPaocn oto internet xwpig ) Swadikacio dial up kat login mapéyovrag dpeon tpdsPaon.
o IIpdécPoon oe véeg vimpeoieg, dmwg Video on Demand (VoD) kot Games on Demand (GoD) ot onoieg dev pmopodv
va Aettovpynoovy e Tig cupPotikég pedoddovg tpocBacng.

®*  Forthnet Wi - Fi
H vanpeoia Acvppatng IpdcPacng oto Internet Forthnet Wi-Fi napéyer otoug ypnoteg vyning taydmnrog kot a&lomotiog
npdoPoon oto Internet kon and omorodnmote Forthnet HotSpot pe laptop 1) PDA.

=  Forthnet Small Office

"Eva empépoug mpoiév mov amoterel cuvdvoopd GAhev mpoidviwv g Forthnet, eivar to Small Office. Emitpénet og o
gtoupeio vo amokthogl ) Sk NG gTaupik dievBuven oto dadiktvo (Www.mycompany.gr) kobobg kot v amdkTnon
TEPLECOTEP®V AT £val AOYOPLOGHO NAEKTPOVIKOD Tayvdpopeiov. Eivarl £vag ouvivaopog mov €xet ToyeL Heyding omodoyng
otV ayopd TeV HKpov etapeidv. H vanpecio mapéyxetar 1060 o cvvdpountég PSTN, ISDN kabobg xar ADSL (mwov
amoAapPAVOVV TO TAEOVEKTILLOTOL TTOL AvaLPEPON KAV TTOPATAV®).
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=  Forthnet Internet PSTN ko1 Forthnet ISDN

To extetapévo diktvo g Forthnet emitpéner v nopoyn TpdcPaong e aotikn gpéwon oto 98% tov EAXnvikod minbucpo.
And v 1 Maptiov 1999 1 Forthnet 51a6étet tov eviaio moveladikd apiOpd npdcPaocng (E.IT.A.K.) o omoiog diver peropéva
AETIKOWVOVIOKEA TEAT TpOSPaong 6to dadikTvo.

= Kapreg nporinpopévov ypoévov Netkey

Y10 mAaicto TOGO TNG EMKPATOVGAS TAONG Yo S1AOECT VANPECLDY HEGHO TPOTANPOUEVOV KOPTMOV OGO KOl TNG SLEDPLUVONG
™G YKGpag twv vanpeowdv g Etapeioc, n Forthnet npoydpnoe to Mdaptio tov 2003 oty gumopikn didbeon g kaptog
NetKey, n onoio. Tpocépel 6TOV TEMKO ¥pNOTH TNV ETAOYT TNG TPOyopds xpovov TpdcPaons oto dadiktvo yopig v
AVAYKT KOTOWLG GUVOPOLTG.

B. Ympeoieg X1a0epiic Tniepoviag

Avéioya pe TV Katnyopio Tov TEAATN KOl TIG 0VAYKES TOV KOl LE TOV TPOTO TOL O MEAATNG OTOKTH TPOGPOOT] 6TO JIKTVO
Forthnet, mpoopépetal 1 avtictoryn VINPEGia, OTWG PAIVETOL GYNUATIKG GTOV TOPAKAT® TIVOKOL:

Tpomog [IpdsPacng Owokol TEAITEG Etoupikol meddteg
Méoo. an6 to diktvo OTE, pe emdoyn Forthnet Ayommpévor Tpoopicpoi, .
N TPOEMAOYT POPEQ Efvucd/Aoctikd, EOvikd 12/Efvikd 24 Forthnet Business

Méoo oamd péviyun ovvdeon pe TO
diktvo ng Forthnet

Méoa and 710 diktvo OTE, pe
TPOTANP®UEVT KAPTO

-- Forthnet Direct Link

Smartalk

=  Forthnet eéOviké 12

AmevBhvetar o OwKloKoDG KATOVOAMTEG e TPoemhoyn @opéa. TIpoceépetl anepiopioteg eBvikég kKoelg and 20:00 Emg
08:00 115 kabnpepveg kan OAn pépo Zappato kot Kvprakn pe pnviaio ndyio 6,90€. Tig vtdloueg dpeg, Om®G Kot Yo KAGELS
TPOG KVNTA KoL TPOg S1EBVEIG TPOOPIGLOVG LGYVEL XPOVOYPEDO LE OVTOYOVIGTIKEG TYLES.

=  Forthnet eOviké 24

AmevBlivetor o€ OKIOKOVG KOTOVOAMTEG Pe TPoemhoyn @opéa. Ilpoceépel amepiopioteg ebvikég kAnoelg Oho 1O
EIKOCLTETPAPO e pnviaio wdyo 17,90€. T kKAqoelg mpog Kivntd kot Tpog SteBvels TPoopIoHOVG LoYVEL XPOVOYPEWDOT E
OVTOYOVICTIKES TUEG.

= Owovopkd wpoypappata Forthnet EOvikd kon Forthnet Aotikd

Amotehodvtar amd 5 mpoypdppota pe 120 £og 1500 Aentd npomAnpopévo xpovo yia eBvikég KMGELS Kot 5 TPOYPALLLOTO e
140 ¢mg 1650 TpomAnpouUEVO YPOVO Y10 AOTIKEG KANOELS e pnviaio Tdylo. AmevfiveTal T0G0 GE OKLOUKOVG KATAVOAWOTEG OGO
Kot eEAe0BePOVG EMAYYEALATIES KO LKPES EMYEPNOELS.

=  Forthnet Ayommpévol Ilpoopiopoi

Amevb0hvetor 6g 01KL0KOVG KOTOVOAWTEG Kol EAeVBepovs emayyeipaties. Ot KAGELG YivovTal pe TV ¥pnor Tov Tpobipatog
1789 M pe mpoemAoyn QOpEn OV TOPEXETOL TOVG TEAATEG dmpedv. Ymapyel 1 duvatdHTTa Vo oplotovy 3 apldpol avo
Katnyopio (0oTIKd, VIEPOOTIKY, KvnTd) Kot 3 ydpeg oov Ayomnuévor [poopiopol, Kot vo vdpyetl yopunAotepn ypémaon yio
ovtég Tig kMoels. [opdAinia, vadpyet kot dmpedv ypovog opAiog aviAoyd e TO VYOG TOL AOYOPlaGHOD. AVTEG Ot
EKTTMOCELS TOPEYOVTOL YWPIG TAY10.

=  Smartalk
Méow kaptdv mov dwtibevion oe mepintepa Kot dAra onpeio Aavikng (6nmg kat to EATA), ot meddteg pmopovv va kahovv
K60e Tpoopopd ypedvovtag v Kapta Toug (alag 3€, 6€ 1 10€) kot L v ypauun omd 6mov KaAoHv.

v. Ynanpeoieg empépoong

=  Forthnet portal — Forthnet.gr

O ypfioteg tov internet moykooping propodv vo &xovv mpdcBacn otn dwdikctvakn woin (portal) tng Forthnet, n omoio
S1EVKOAVVEL TNV TTEPUYNON TOVG GTO SdiKTLO e €0NCES Kol GAAEG ypriolpeg mAnpogopies. H ev Aoyo mOAn mopéyet
eheyyouevn mpdcPaocn oto: web mail application, on line account information (On line Account Manager — OAM), on line
OTOTIOTIKG, Y10 TO AOYOpLacid Tov Kabe xpiotn, otatiotikd yia ) ypnon mg kaptog Netkey kot online teyvikn vrootipin.
EmnAéov, 1o portd mpocpépel mpooPaon: oto miektpovikd katdomnuo (e-shop) g Etapeiag, otov Odnyd Forthnet
(Forthnet Guide) — évag Aertovpyikdg 0dnydg yioo Tepmynon oto internet, otn pnyavy avalimong (search engine) oe
ovvepyooia pe v AltaVista, n onoia. Tpoopépel v mo OAOKANPpOUEVN AloTO EAANVIKGOV SIKTLOKOV TOMOV (Gved TOLG
20.000). Emmiéov mapéyel ) duvatdmTa xpriong tov driveme.gr, tov on line gpyalsiov yaptoypagiknig mhonynong mge
Forthnet.
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=  Ymnpeoieg Xpnpatoowkovopiknis Evnuépoong

H Forthnet dpaotmpromoteitatl 6To XMHPO THG YPTHATOOIKOVOIIKNG EVIUEPOGTS HE £Vl €0POG VINPESIHV TTOL ameLBHVOVTAL
1060 € WIDTEG OG0 KOl GE ETAPIKOVG TEANTES, TPOSPEPOVTAS TOVG péca and Tig vanpecieg SMART, WebSMART, SMART
SMS, SMART i-mode, IR Solutions xat acvppatikd "é€vmva" epyaieio yo v toyeio TpdoPacn o€ yPNUATOOIKOVOLIKEG
mnpogopiec. Ot gv AOY® VANPECIEG GVTOTOKPIVOVTOL OTIG OVOYKEG TOV YPNOTAOV Yo EVEMKTI Y PMLLOTOOLKOVOLLKT
EVNUEPMO, EXLTPENOVTOG TNV TPOSPaoT 68 SLVATOTNTEG, OMMG TAPUKOAOVIN G TWAOV GE TPAYUATIKO YPOVO, EVILEPMOGT] Y10
mapdyoyo TPoiovTa Kot opofoio KEPAAALN, IGOAOYIGHLOVS, aplOOdEIKTES, 10TOPIKA oTotyEln, KabdS Kat éva TANBog GV
Sed0UEVOV KaL YPICILOV EPYUAEiDV aviAvoNC.

5.2 YITHPEXIEX ITPOX ETAIPIKOYX IIEAATEX
a. Ympeoieg Agdopévov & Ataoivocsong

= Yranpeoieg peTaooong ocdopéveov

H Forthnet Topéyet o oeypd VINPECOY TOL APOPOVY OTHV JAGHVIEST] SIAPOPETIKMV CNUEIDV TOPOVGING TOV ETAPIKOD
TEAATT e TETO0 TPOTO MGTE VO TAPEXOLV EVAL 1OEATO 11MTIKO STKTLO Y10 TNV HETAO00T SESOUEV@V. AVOAVTIKA Ol VN PEGIES
g Katnyopiog £xovv og e&NG:

- Ynnpeoieg Forthnet MPLS VPN

To MPLS VPN eivor éva odokAnpopévo, 10eatd uwtikd diktvo, to omoio Paciletor 610 LVYNANG YOPNTIKOTNTOG KOt
Sabeopotntag moveladed diktvo tng Forthnet xon emrpéner v mhfpn dwyeipion omd dkpo oe Gkpo tov diktvov. H
avoTépm vinpecia omotelel TAéov T Paockn emhoyn otn dnpovpyia deatdv Brotikdv Atdov, omoteAel T0 poyAO
AVATTUENG TOV VINPECIOV HETAO0CNG SESOUEVOV Ko Umopel vo, cuvumdpéet pe To Topadootakd AlkTua, Tov VAOTOvVTaL
pe tg Teyvohoyieg Frame Relay 11 ATM. Avt n vanpeoio amevBovetar otig enyepnoglg mov entbupodv va avabécovv
Sayeipon tov diktvov VPN ot Forthnet. H Forthnet viorotel t dioyeipion kot t cvvigpnon tov Aiktoov VPN aAld kot
mv gpappoyn Quality of Service oto themikovmviakd diktvd ™. To gv Adym dikTvo VAOTOLEL £val E1IKOVIKO 1310TIKO dikTVLO
vy v emyeipnon  mopéyoviog adlomotio, Stayeiplon Kot mapakoAoDOnon TG Aertovpyiog TOv ETOPIKOD SIKTOOL LE
e€okovounon KOGTOLG Yol Lo EXLXEPN oM.

- Ynanpeoieg Forthnet Frame Relay

H etaipeio mapéyet mv ev AOy® vanpecio oTIG EMYEPNCELS, Le TN ONpovpyio 1Be0Toy WOTIKOD SIKTOOL LE TN YPNon
mpwtokOAlov Frame Relay, dote kdbe onpeio mopovsiog pag entyeipnong (VrokotaoT oo, omobnKeg KAT.) vo Lmopet va
ouvdebel péow kurhdpatog TpdoPaong oto diktvo g Forthnet pe éva n mepioodtepa onpeio Tapovsiag g emyeipnong,
EMOYIOTOTOLOVTOG TO KOGTOG EEOMAGHOV KOl KUKAMUATMV.

=  Forthnet Internet Leased Line

H Ymnpecioo INTERNET LEASED LINE oa@opd tn poviun oovvdeon oto Internet péom puoBopévov kukAdUOTOG
(avadoykoD 1 yNeoKov) Ko EXTPETEL T HOVIUY, VYNANG TOLOTNTAG Kot HEYAAOL £0pOLG ToLTHTOVY TpdcPaocn oto Aebvig
kot E6vikd Internet. Amotedet 1davikny Avon v entyelprioels mov amattovv aéiomiot npdcPacn oto Internet, a&lomoimvrog
™V TanToYpovn TPodcPaon peydiov aplfpod otabudv epyasiog Tov Tomikov Tovg diktvov (LAN) aArd kot prio&evovv oTig
gyKataotdoelg Tovg Internet Servers yio TV €ELINPETNON TOV EPTOPIKAOV KOLL ETLYEPNLATIKOV TOVG OPAGTNPLOTHTOV.

= Ymnpeoieg probopévov ypaoppov Forthnet

O vnpeoieg wobopévov ypouudv Forthnet mapéyovv otov etopikd meddrn T dvvatdrnro cdvdeong d0o onueiov
TOPOVGIOG TOV HEGH KUKAMUATOV DVYNANG KoL EYYUNUEVIG YOPNTIKOTNTOS, ONULOVPYDVTOS £TGL TO S1KO TOL OIKTLO e GKOTO
NV KEALYT] TOL GLVOAOL 1) HEPOLG TV THAETIKOWVOVIOKGOVY avaykdv Tov. H Forthnet otnpiletan og pio tinbdpa emhoydv
TOMKOD BPOYOVL YO TNV TAPOYN TOV  GLYKEKPEVMV VINPESIDV, HETAED TV omoimv oyedtaleTal Kot 1) Topoyn Mobwpuévev
YPOUUOV HEGH TOL 1B10KTNTOL dikTHov ontikdV wdv g Forthnet, adespomointov tonkon Bpdyov, evd 7o aflorotgitat To
diktvo acHppatg otabepnc tpdcPaong LMDS.

- [316kTNnTO diKTVO ONTIKA@YV VAV Forthnet

H mpoodevtikny avantoén tov 8okt tev vrodopmy divel v duvatdtnta oty graipeia vo evouvaudcel tyv Béon g oty
ayopd VT EKUETAAAEVOUEVT TNV HEIDON KOGTOVG TTOV GUVETAYETOL 1) SIAOECT TV VINPESIOV AVTAOV LEGH TOV SIKTOOL TNG.

To diktvo ontikdv wav g Forthnet, omog kot 1o diktvo otabepng acvppatng mpocPacng Oa €xet dumhi yprion,
Aetrtovpydvrag o¢ péco mpdcPaocng (local loop) yua tic vanpeosieg Internet Leased Lines, petddoong dedopévov Kot Tig
VINPEGieg OHOUEVOV YPAULDVY, STVovTag TNV SVUVATOTNTO VO TPOSPEPEL TOAD LEYOLEG YOPNTIKOTNTEG OTOVG TEAATES TNG.
Tovtoypove. Aertovpyel Kot oG SikTvo KOPHOD Y10 TV TOPOYN VANPESLOV HECH adecHonoinTov Tomkol Bpdyov (LLU).

- Aiktvo otafepiic asOppatng mpécPaong (Forthnet LMDS)

H Forthnet mapéyst mpdoPoon oto dikTvd ™G Yoo omowdmoTe TEAGTN, HECH NG ABENG Yo PN HEPOLS GLYVOTNTOV
AcOppotng Zrabepric IpocPacng (Fixed Wirdess Access - FWA), g Buyoatpucic g etopeiog MEXZOIEIAKEX
EYPYZONIKEX YITHPEXIEX A.T.E., v omolo amoppoégnoe evtdg tov 2006. H cvykekpiévn ddeto yproipomoteitan
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TpoKeWEVOL va dnpovpynbet va diktvo otabepng acvpurotng TPoOcPacng eVPLLOVIKAOVY VINPESIOV, TO OToi0 EPYETOL VO
dhoel Mon oy mpdoPoon tov mekd (local-loop) oto dikTvo Tov TAPHXOL KoL ATOTEEL GNHAVTIKO PEGO Y100 TNV TOPOYN
gupulevikdv vrnpeowdv. H Forthnet éyer avantoéel to npdto Mntpomoitikd Acvpuato AIKTVLO HE TPOCPEPOHEVT
yopnTKdTTa 68 ToAamAdota tov 155 Mbps, to omoio mapéyerl Tponyuéves thiemikovoviakég Moelg Kot angvfivetol o
EMYEPNOELS PE LEYOLO OYKO KANGE®MV Kot SEd0UEVMV, Ot omoieg emBuODY va dloTnpcovV VYNAOD emmédon TpocPacn oe
SO IKTLAKES VN PEGTES KOt TOPAAANAQ VoL £X0VV TN SuvaTOTNTA GLVOESOTNTAS e TOTIKA JiKTLA.

- Ymnpeoia Forthnet IPLC

Ewwcdtepa n vnpeoio Forthnet IPLC (Aebviic Micbwpévn Zovdeon) amotelet Tnv povipn, and og onueio og onueio (point-
to-point) cuvdeon ywa ) petddoon kabe tHmov kivnong (pwvic, dedopévav, video, KAT.) o OAa TaL oNpEia TOPOLGIOG oG
emyeipnong oto e€wtepikd, pe péylomn aocedisio kot a&lomotio. Méow g vanpeosiog Forthnet IPLC, o emyeipnon
OTOKTA GLECT] KOL VYNANG TOLOTNTOG EMKOWVOVIOL EEOIKOVOUDVTOG ONUAVTIIKO HEPOG OO TO SeBVEG TNAETIKOWVEOVIOKO
k6010, H Awebvic MicBopévn Xovdeon mopéyel Sopavi YopNnTKOTNTO HETAS0oNG HETAED €VvOG TEPLOTIKOV omnueiov
diktvov omv EAAGSo Ko evdg teppoTikod onpegiov diktoov 1o omoio Ppicketarl og ydpo tov e&mtepucov. H Ymnpeoia
vAomoteitotl 6to diktvo koppod tng Forthnet kat ota d1EBv KLKADHATA TOV TOPOY®V LE TOVG OTOIOVE EYEL CULVAWEL EUTOPIKT
ocuvvepyacio. H avotépm vimpesia dwatibeton pe Acvpuaticd (LMDS) 1§ evebppoto kokAmpo tpdécPacng oty EAAdSa.

=  Ymnpeoieg Forthnet 1ILINK

Ot teyvoloyKé KavoTopieg TG ypNong tov Internet em@EPoOLV ONUOVTIKEG GAANYEG OTO EMYEPNUOTIKO TTepPdAlov, ™
doun TG opYAVOONS Kol TOV TPOMO EMKOWOVING TOV emyepnocwv. Me ™ obykAon mAemkovovidv kot Internet, ot
EMYEPNOEL, UTOPOVV VO EKUETAAAEDTOOV TNV EMOUEVY] YEVIL TOV TNAEMIKOWVOVIOK®V LANPECIOV Yoo TV avénon g
TOPAY®YIKOTNTAG Tove. Ta makéto vanpeoidv g Forthnet evorolovv v mpdoPacn oto Internet kot T otabepn mAepwvia,
TPOGPEPOVTAG OVTOYDOVIOTIKESG TIUEG.

=  Ymnpeoia Forthnet SDSL

Expetodievnopevn v avantvén tov 810K Ton SIKTOO0L TG KOl TV GUVETAYOUEVT SLVATOTITO TPOGPOPAS AOEGILOTOINTOL
tomikoy Ppoyov (LLU) n Forthnet oyedidler v mpoopopd tng vmnpeciog Forthnet SDSL nm omoio otoygder ommv
QTOTEAEGLOTIKY OO TAEVPAG KOGTOVG KAALYT TMV OVOYKAOV TOL ETOIPIKOV TEAGTN Yo eupul@vikn mtpocfaocn oto Internet
oAAG Kot TV SuvaTdTTA KAADYNG TV TNAETIKOVAOVIAK®DV VOYK®YV TOV OE VNPEGIES POVNG.

=  Ymnpeoieg Forthnet Managed Services

O1 ev MOy® vinpeoieg Tpootifépevns a&iog cuVOVUCUEVES e TIG VTTOAOITEG VANPECIEG SESOUEVOV TPOG ETAPIKOVG TEAATES
AmOTELODV L0, EVOALOKTIKY] TPOTOON Y0 TOAAEG ETMLXEPNGELS TOL £XOVV MG GKOTO TNV £EOIKOVOUNON TMV OTOLTOVLEVOV
emevdvoemv o efomMopd kot avBpdmivovg mOpovg Yoo TV dnpovpyic Kot vrootpEn eedikevpévoy SIKTO®V Kot
£Qaproy®V mov amartovvtat Yo v Asttovpyio ¢ Emyelpnong. Ot vanpecieg autég emTpénovy oTIS EMYEPNCELS VO
UETOPEPOLY HEPOG 1| TO GUVOAO TNG AETOLPYIOG TV SIKTVAKAV TOvg cvothudtmv (outsourcing) otn Forthnet xon vo
eMKeVTPOHOHV 6TOVG EMYEPNLOTIKODG TOVG 6TOYoVLG. Ot vInpeoies g Forthnet umopovv va mepthapfévovv v mpoundeia,
gykatdotoon, dwyeipion kot emifreyn tov diktvakod eéomiopol (hardware & software) alhd kot v emifreym g
ompdoKonTng Kot opOng Aettovpyiog Tov SikTvoL.

B. Ympeoieg Xra0epiic Tnrepoviag

=  Forthnet Business

AmevBOveton og pukpég N peyoAvtepeg emyepnioels. Ot kKAnoelg yivovtor pe v ypnon tov mpobépatog 1789 (cuvnbwmg
YIVETOL QUTOHOTO E TPOYPOUUOTICHO TOV TNAEPOVIKOD KEVIPOL) 1 L€ TPOEMAOYN (POPEN. TOV TAPEYETOL GTOVG TEAATES
dwpedv. Ot mehdteg £xovv TV duvatdtnta vo eTAEEOVY YapNAOTEPES XPEDOELS avd Katnyopia kKAong (dpmg yio dleg Tig
KANoES autg TG Katnyopiog, .y yior O To 0oTIKA, VIEPUCTIKG, 1 Y100 OAeS Tig KA oelg mpog V odafone, Cosmote, TIM,
Q), xobdg kot 6cec YOPeG ToL eEMTEPIKOL gmBLpOVY. Ot Tipég mov mapéyovior eivorl yapmAdTepeg and OTL PE TO OIKLOKO
TOKETO, OUMG VITAPYEL Evar pnviaio Téryto Yo KGbe emhoyn.

=  Forthnet Direct Link

AmevBdvetal o emyEPNOELS [e HeYAAo GYKO Kivong, Kol LTopEl var apopd LLovo TiG eEepyOpeveg KAGELS, 1| TIG EepyOLEVES
Ko TG eloepyopeves kKAoelg. H oovdeon pe 1o diktvo Forthnet Telephony yivetar pe acOppoteg Levéeig LMDS, M pe
obopéves ypoppés. E€attiag Tov K66TOLG TTOL LIAPYEL YL TV LoV GOVEESN, I Ao oVTN eV TAPEXETAL GE OIKIAKOVG
KOTOVOAMTEG PEXPL Vo emtevyBel 1 a&lomoinom Tov omTodEGHOTOMUEVOL BpOYov.

Emmiéov 1oV avatépm, vmapyovv Kot eEEISIKEVIEVEG DIINPEGIEG TTOL TAPEXOVTIOL O ETALPLKOVS TEAATES He TV xpriom Tov IN
(Intelligent Network) ductoov g Forthnet.

a. Forthnet 800

Baciletor omv vmpesio Atehovg Xpéwong (Freephone) mov divel ) dvvatdmto otovg meldtes oG emyeipnong va
EMIKOVOVIOOLV L€ OVTHV GUECH, ATOTEAEGHATIKE KO YOPIG VOl YPEDVOVTAL Y10l TV KANON OV TPOLYLLATOTOLOVV, amd 0oL Kt
ov koAésovv otnv EALGSa.
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p. Forthnet 801

Baciletor oy vanpesio Mepilopevng Xpémong (Onephone) mov divel T duvoTodTNTO GTOVG TEAATES MLOG EMLXEIPNONG VO
EMIKOWVOVIOOLV LLE QVTNV GLUECO, OTOTELEGLOTIKA LLE OGTIKT YPOVOYPEMGT] Y1 TNV KA G TOL TPOYLATOTOOVV, AT OTOL KL
av kakécovv oty EALdda.

y. Forthnet Telephony Premium — 901

H ev Moy vanpeoio divel ) duvatdTa 6TOVG ¥pNoTeG 6TadepdV THAEQOVOV, Vo ETIKOWVOVODY ancvbeiog e dtbpopeg
Baoelg mAnpopopidv Kot vor AOUPAVOLV TEPLEXOUEVO WLXOYOYIKOD 1) EVNUEPMTIKOD YopakTipa  KataffdAlovtag TéAn
VYNAOTEPO EKEIVOV TTOV KOTABGAAOLY Y10 [iot GUVNOIGHEVT AGTIKT KATON).

v. Yanpeoieg [IpootiOépnevng Adiog ko Eappoydv

= Interactive Marketing

H Eraipeio eEedikevetan o ohokAnpmpéveg vanpecieg Atadpaotikod Mdapketvyk (Interactive Marketing), 6mwg Awagpnuion
oe {ovtaviy ovvdeon (Online Advertising), Avartoén kol Kataokevn Iotooelidov (Website Design & Development) kat
Yrnpeoieg Kwntig Tniepwviog (Maobile Services). O mapandve vrnpeoieg divouv ) dvvatdtto G€ €TApEieg TOV
SMUOCI0L KO IIOTIKOD TOHEN VO, OTOKTIGOLV Lo SUVOLIKT TOPOLGio 6T0 S10diKTVO MGTE Vo, TPOBOVV TIG VINPEGIES KAl TOL
mpoidvta Tovg pe anotehecpatikd tpomo. H Forthnet télhog mpoceépel Aoelg yio Avantuén Awoditvokdv Eeappoydv
(Internet Applications Development) 6mov ot mehdteg g éovv ™ duvatdTnto va vrostnpiEovy Tovg dikToakohE TOVG
tomovg (websites) pe doyeipion Tov nepeyopévaov (content management), niektpovikod gumopiov (€-COMMErce), mak£To
enevduTikdV oyéoewv (investor relations web kit), on line kpdmon kot Aoeg intranet.

=  Ymanpeoieg Data Center

H Forthnet e&gidwcevetan otnv nopoyf vinpeoidv Data Center (Domain Name Services, E-mail Hosting Services, Web
Hosting Services, ASP Hosting Services, Collocation Hosting Services, Dedicated Hosting Services, ot Streaming Media
Services). Zvykekpuuévo:

- Domain Name Services

O vnpeoieg Domain Name g Forthnet mpoceépovv ™ duvatdtnto on line kataydpnong, avavémong kot dioyeipiong
domain names.gr.

- E-mail Hosting Services

H vmmpeoio. Email Hosting tg Forthnet amote)el pia gvéhiktn Avon vimpeoidv internet e-mail, n omoia draBéter vynAf
TOPOUETPOTOINGT, €VO TOPGAANA0 cvvdvaler v moapoyn €EOMAMGHOD  YVOOTOV KOTUGKELOOT®OV, AOYIGLIKOV,
TNAETIKOWVOVIOKNG VITOSOUNG Kot 24mpNG TEXVIKNG VITOGTIHPENG.

- ‘Web Hosting Services

Ot vimpecieg Web Hosting mopéyovv ) duvatodtTo 6To Xpriotn v SLoHopeAcEL Omwg emBuLel TO TOKETO TOL KOAVTTEL TIG
AVAYKEG TOL Yo LINPEGies Prro&eviag web site - and v o pikpn pEYPL T LEYOADTEPN EPUPUOYN Kot and €va omhod site
£TAPIKNG TPOPOATIG, [LEYPL €-COMMENCe EQAPLOYES.

- ASP Hosting Services

Ot vanpecieg ASP Hosting apopodv 6tnyv mopoyn epapuroymv yw gvoikioon / picwon, péow tov Internet and &va Kevipkd
koppo dwyeipiong (Data Center).

- Collocation Hosting Services

Ot vanpeoieg Collocation Hosting tng Forthnet emitpémovv og kdbe emyeipnon va eykotaotogl Tov E0TMOUO TG HECO
oToV £10IKG SLUOPPOUEVO YDPO TV cvveyKoTesTUéveOy sEumnpettdv (co-located servers) amolappdavovtag 1ot Tig
Baocucéc mapoyég twv data center g Forthnet 6nwg: adidremmtn nopoy nhektpucod pedpatog (UPS), khotiopdg, 24dpn
VROGTNPIEN, EAEYYOUEVO TEPIPAALOV, CUVENNG AELTOVPYIR TOV STKTVOV OAOKAN PO TO 24MPO.

- Dedicated Hosting Services

Ot avetépm VaNPECies aQOPOLV OTNV EVOIKINOT] KOl OTOKAEIOTIKN ¥prion &vog web 1 application server, o omoiog
@oeveiton og Data Center g Forthnet ko éxer poviun pospaocn oto diktvo. Ewdikdtepa, n vanpeoio mephapfaver v
mpopnfgla, MV gykatdotaon, Tov EAeyy0 Aettovpyiog Kot T Swoyeipion Tov eE0mMOHOD Kot TOL AELTOVPYIKOD GUGTHHOATOS
armd v Forthnet agfvovtog otovg mehdteg povo tn duayeipion Tov TEPLEYOUEVOL TOL QIAOEEVEITOL GTO SErver Tovg.
Hoapdhinia, mapéyetor mApng dtoyeptotikn TpdcPact otov e£OTAOUO TPOGPEPOVTAG ETGL T SVVATOTNTA EYKATACTAONG
OTOLOLONTTOTE TPOYPAUUOTOS 1] EQPAPLLOYNG.

- Streaming Media Services

H teyvoloyia streaming enTpEnel TV OVOUETAS00T EKOVAS, NYOV KOl TOAVUECOV 6T0 AldiKTLO, OE TPAYUATIKO ¥POVO 1
avaioya pe ™ {Ron.
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H petoywcr ovvbeon mg Etaupeiog cOppove pe 1o petoyordyo g Kotd v nuepopnvio dnpoocicvong tov Eticiov
Owovopkav Kataotdoemv 2006, ntav 1 axcdrovdn:

Awaiopota
Méroyog Mertoyég Yieov (ILA. %
51/1992)

NOVATOR EQUITIESLTD* 8.097.451 8.097.451 21,01%
CYCLADIC CATALYST MASTER FUND 3.157.057 3.157.057 8,19%
IAPYMA TEXNOAOI'TAX KAT EPEYNAX (L.T.E.) 4.412.465 4.412.465 11,45%
CYRTE INVESTMETNSGP1B.V.** 2.892.454 2.892.454 7,50%
Aourd Enevovtiko Kowd 19.981.255 19.981.255 51,85%
Yovvoro 38.540.682 38.540.682 100,00%

*Yourepiloupaveror ko wooooto 4,32% mwov n NOVATOR EQUITIES LTD. xatéyer éupeoo uéow tng NORDEA BANK DANMARK A/S,
OOUPWVO. UE YYWTTOTOINGN THC.

H grapeio NOVATOR, 1 onoia 13p0Onke kot eAéyyetar amd tov Bjorgolfur Thor Bjorgolfsson, gival évo 1diwtikd kepdlato
Swyelpiong emevévoemV TOL €0TIALEL GTOVG TOHEIS TMOV TNAEMIKOWVAOVIOV, TOV YPNUOTOOIKOVOUIKAV VINPECIOV KOl TOV
POPUAKEVTIKADV.

H etapeio CYCLADIC CATALY ST MASTER FUND eivat enevdutikd Ke@aioto, Tov omoiov Tig enevdvoelg dayepiletat
1 etaupeic CYCLADIC CAPITAL LLP. H gv Aoyo etaipeio eotidlel 6e enevONGELS GTO KEQAAALO EICTYHEVOV ETUPEIDY
HKpng Kot pecaiog kepaiatonoinong oty Evpodnn evéd onuepa dioyetpifetat kepdrato Vyovg € 650 exar.

To LT.E. givan éva and 1o peyordtepa Epevwntikd Kévipa omyv ydpo pog kot KOAOTTEL TIG YVOOTIKEG TEPLOXES TNG
EMOTHUNG VTOAOYIOTAV, PLGLKNG, YNueiag kot Brodoyiag. H €dpa tov I.T.E. eivar o Anpog Hpaxieiov Kpntng.
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7 AIOIKHXH - OPTANQTIKH AOMH

7.1 AIOIKHTIKO XYMBOYAIO

Soppmva pe to apbpo 19 tov Kataotatikod g Etapeiog, 10 Awownticd g Zvppodio amotereiton and mévte (5)
TOLAGYLOTOV, KAT  €AGYLOTO Oplo, £G evveéan (9) Kat’ avdtato 6pto péAN. Ta péAn tov Atokntikod XZvppoviiov ekiéyovat
a6 ™ Fevikr] Zvvédevon tov Metdymv. H Tevikr) Zvvékevon kabopilel kébe popd tov akpiPn aplOpd tov peAdv Tov
Arokntikod ZopfiovAiov.

Zopeova pe v andeacn s Extakmg Fevikig Xvvédevong tov petdymv g, mov mpaypatoromdnke otig 17.3.2006, n
obvleon tov Atotkntikov XvpBovAiiov ¢ Etaipeiog, o omoio cvykpotinke oe copo katd Tn cvvedpiach TOv ™G
17.3.2006, £yer oG e&nc:

‘Ovopa Oéon oo A.X.
lodvvnc ABépme TIpoedpoc A.X. — Mn Exteheoticd Méhog
Kovotavtivog I'ovtikog Avupoedpoc A.X. — Mn Exteheoticd Méhog
Movtelig Tloptlaxng AevBivev Zoppovrog — Extedeoticd Méhog
Anpntprog I'ovAovdprig Mn Exteheotikd Méhog A.Z.

I'ewpyrog Kovtoovddaxng Ave&aptnto Mn Extedeotikd Méhog A.X.
Graham Bruce Mclnroy Mn ExteAeotikd Méhog A
Al pradmg oyotdxng Mn Exteheotikd Méhog A.X.
ldowv Zrpdrog Ave&aptnrto Mn Exteheotikd Méhog A.X.
Amndotorog Tpayavitng Mn Exteheotikd Méhog A.X.

H 6Onteio tov mapdvrog Aowntikod Zvppoviriov, cvpemva pe to apbpo 19 tov Kotactotkod g Etapeiog, givor
mevtaeme, apyilet de, amd v nuepounvia ™mg ‘Extaktmg [evikng Zvvékevong g 17.3.2006 kot Afyet pe v ekioyn véov
Aroikntikod Zopfoviiov oo v Taktkn Tevia Zuvédevon tov étovg AMéng g Onteiog Tovg.

7.2 ETAIPIKH ATAKYBEPNHXH

H Ertapeio €xer vioBemoet kot epappolel Tig apy€g Topikng SukvfEPynong Ommg aVTEG TEPLYPAPOVTOAL GTNV LGXVOVCO
vopobeaia (N. 3016/2002) kot amoppéovv and ) Sebvi poktikn. To cvotua eTapikng SwakvPépvnong mepthapfdvet Eva
GOVOLO KOVOVOV, UNYAVICU®V Kot SL00IKAGIOV oL TPOacTileL T ¥pNOTH Kot anote ecpatiky dtoiknon g Etapeiog, pe
ATATEPO GKOTO TNV AVATTVEN TNG KO TV SL0UCPAAIOT] TOV GUUPEPOVIMV TOV HETOYMV.

Xe gpappoyn tov N. 3016/2002 ya v etarpikn SwokvPépvnon to opyavoypappa ms Etapeiog nephapPavet:
— Eheyktwciy Emrpom

Yta mhaicto TG eTanpikng dakvPEpynong €xel cvotobel pe v amd 12.10.2001 andpoaon tov Atokntikod XvufovAiov n
Eleyktukny Emurponrp  (Audit Committee), n omoia. dpactnplomoleitor mg £vo avTikeylevikd kot ave&aptnto Opyavo mov
emPAénet Kot a&loloyel TV eAeyKTIK S1001KOGI0 KOl TO £PY0 TOV E0MTEPIKOD EAEYYOL Kol TV e&MTEPIKOV gAeykTmv. H
E)leykticn Emitpont| amoteheitanl omd tpio U exteleotikd PéAN tov Atokntikod ZvpfovAiov €k T@v onoiov ta dbo givat
Kot aveEdpTnTa.

ZuyKekplpuéva 1 onpepvy obvleon g, M omoila amopaciotnke dvvdpuel g ond 17.3.2006 andpaong tov AoKnTIKoD
ZopPoviriov g Etapeiac, stvorn eéng:

Mpéedpog: Graham Bruce Mc Inray
Mékog : Tempyrog Kovtoovddxng
Méhog: laowv Ztpdtog

— Tunpa Ecotepukov EAéyyov

O gomtePIKAg EAEYYOG SPOOTNPLOTOLEITOL (OG Lo, AVEEAPTNTN, AVTIKEWLEVIKT] Kot GUUPOVAEVTIKY VANPESIO TOV GTOXO £XEL TN
oovveyn mapakorovdnon kol Beitimon ™g Aewrovpyiag g Etapeiog. Boaowm tov amoctodn givor va g€etdlel kot va
a&loloyel T0 GUOTNO ECMTEPIKOD EAEYXOV (CVVOAO EAEYKTIKAOV LNYOVICU®V Kot dodkacidv), duopaiilovtag ott avtd
elvol EMOPKEC KOl OMOTEAECUOTIKO Ylo TNV EMITELEN TOV EMYEPNUATIKOV oTOY®V. Ot empéPovs oppoddTnTeG TOL
Ecwotepicov EAéyyov kobopiloviar omd 10 oxetikd vopobetikd mhaicio (Amopoon 5/204/14.11.2000 g Emupomnig
Kepolawoyopds, ommg toyder tpomomomuévn, Nopog 3016/14.5.2002, ommg woydel Tpomomompévog yoo v Etapucn
AwkvBépynon). Qg Ipoiotdpevog Tov avotépm TUHATOg £XEL 0ploTel o K. Mdapiog ITitcapnc.

— Tuipa EGuanpétnong Metéyov ko ETopik@v Avakovdosmy

H Etoipeio dwabéter Tpnpa E&uanpétnong Metoyov kot Etopikdv Avakowvdcemv, To omoio £yl tnv evBbvn g dpeons Kot
100TIUNG TANPOPOPNONG TV UETOX®V KAOMOG Kol TNV €ELANPETNON TOLG GYETIKA L AOKNOTN TOV SIKAOUATOV TOVG [e Bdomn
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10 vopo kot to Kotaototikd g Etapeiog. Xto kobfikovid tov evidooetor emiong 1 TNPNon Kol EVNUEP®OT TOV
petoyoroyiov g Etaipeiog ocdppova pe v oydovoa vopobesia, kabbg kot 1 emkowvavia pe to Kevipikd Amobetipro

TitAwv.

To ev Aoyo tpunpo £xel miong ™V oppodIOTNTO EKSOCTG TMOV OTOPUITTOV ETAPIKDY OVOKOWVAOCEDMY, GE GULLOPPEOON NG
Etaipeiog mpog Tig vmoypedoelg mov omoppéovy and v vopobecio mepi gionyuévov etapeldv, avaioppdvoviag v
GYETIKY EMKOVOVIO, LE TIC APLOSLEG OPYES, T eSO, polkng EMtKovmViag Kot KGOe dAlo appodio popéa.

O oakppfig tpdmog Aertovpylog awtod tov Tunpotog kebdg kKot 1 ECOTEPIK TOL opydvmor (dopn, OKOl0d0GiES,
opuOdOTNTEG) TEPLYpAPOVTOL ot ovoAuTikéG Awadwkoocieg Tvmomompévng Aettovpyiog mov ekdidovtal, gykpivovral,
TpomonotovvToLl Kot gpapuolovtar e evfovn tov Ipoictapévov tov Tunpatoc. Qg Ipoictdpevog Tov AVOTEP® TUNIOTOG
£xel opilotel o k. ['edpyrog Agpptlaxme.

7.3 OPT'ANOI'PAMMA - OPTANQTIKH AOMH THX ETAIPEIAX

H opyovotikn dopn g Etarpeiog éxel g e&ng:

AIOIKHTIKO XYMBOYAIO ||

H EAETKTIKH ENITPOITH "

AIEYOYNON

LYMBOYAOX

TMHMA EXQTEPIKOY
EAEI'XOY
NOMIKH YITHPEZIA I'PADEIO
YIIOXTHPIZHZ A.X.
TENIKH EMITIOPIKH TEXNIKH A/NXH IAHPO®OPIAKQN TENIKH AIEYOYNXH
AIEYOYNXIH AIEYOYNXIH YYXTHMATQN OIKONOMIKON &
AIOIKHTIKOQN YITHPEXIOQN
TMHMA OAIKHXZ TMHMA ANOPQIIINOY TMHMA PYOMIXZTIKQN TMHMA EOAPMOXMENHX
TIOIOTHTAX AYNAMIKOY YIIO®EZEQN EPEYNAX
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8 OPIrANQTIKH AIAPOPQXH TOY OMIAOY

H dopn tov gtarpeidv tov Opitov g Forthnet otig 31.12.2006 nopovctdletol oynuatiké 6to Sidypapipa Tov akoAovdsi:

Forthnet A.E.

FORTH CRS A.E. (99,31%) ]

TELEMEDICINE TECHNOLOGIES S.A. (94,40%) ]

Ot avetépm avopepOUEVEG BUYATPIKES ETAPEIEG EAEYXOVTAL OTO OPKMOTOVG EAEYKTES AOYIOTEG KOl EVOTOLOUVTaL [E T HEH0d0
mg oMkNg evomoinong. EmmAéov, onueidveror 61t otig 9 Maiov 2006 odokinpodbnke n amoppdéenon g katd 100%
Buyorpucng etopeiog MEZOT'EIAKEY EYPYZONIKEY YITHPEXIEE A.E. omd v pntpuch etoupeio Forthnet ALE.

8.1 YXYNAEAEMENEX KAI XYTTENEIX ETAIPEIEX

Y11¢ 31.12.2006 n Forthnet coppeteiye ko EokolovBel Vo GOUUETEYEL GTO PETOXIKO KEQAANLO GAAOV ETOIPEIDY HUE TOGOCTO
ave Tov 10%, ot omoleg mapovstdloviatl 6Tov mivaka Tov aKOAOLOEL:

% Awwaioudrwy

. 5 ¢ a Yijpov cbupwva

Erapeia Xdopa Xioraocns % Xopuetoyiis ”871(0 0 - (011 A

51/1992

FORTH CRSA.E. EAAGS0 99,31% 99,31%
TELEMEDICINE TECHNOLOGIES S A. ToAAio 94,40% 94,40%
FORTH e-com A.B.E.E.* EMéda 45,00% 45,00%
A®AONET A.E.* EMéda 44,00% 44,00%

* Aev evomoiobvtar oo i Forthnet.

8.2 MNEPITPA®H OYT'ATPIKQN ETAIPEIQN

— FORTH CRS AE.

H Forthnet cuppetéyel pe nocootd 99,31% oto petoyikd kepdiaw g FORTH CRS A.E 1 onoia 18p0Onke 1o Agképppio
Tov 1999 kou €yet mv €6pa g oto Anpo IHoiaod Gornpov. To aviikeipevo dpactnprotrag g eTonpeiog ivat:

0) M Tapoyn vanpectdv ticketing kGO Tvmov (Kpdtnor, Evrumo 1§ NAekTpovikd, opadikd, gwottiplo, voucher) yia kdbe gidovg
dpaoctpiomra, divovtag Epeacn oe ovtég TG Opaoctnplotnteg (mAoio, aepomAdva, charter, Asweopeio, rent-a-Car,
Eevodoyela, dmopartia, cuvaviies, Béatpa, abAntucd yeyovota, K.o.) mov cuvOETOLV Eva HEPOG 1) TO GUVOLO MiCG TOVPIGTIKNG
mpodtaons, PB) M EwCoyOYN Kot TPom®ONoT VEMV, KOWOTOUIK®V TPOT®OV KPATNONG Kol TAOANGCNG TOV TOVPICTIKMOV KoL
YUYOYOYIKOV VINPECIOV, HE YVAOUOVO, THV SIELKOALVGT TG TPOGPacTg 6T0 KOWO GtV TANPOQOpPio, Kot TO, EIGLTIPLN KoL TV
€VIoYLON TOV SLVOTOTHT®V TTOL STIBEVTOL OTLEPO GTO TOVPLOTIKG YPaEia, ¥) N a&loToinGT TOL YNEKOD TEPIEYOUEVOL
(8popordyia, péca, Egvodoyeia, TG, K.0.) pe KAOE TPOSPOPO HEGO TTOV UTOPEL VO, TAPEXEL GUEST] TANPOPOPTGN GTO KOO
(web, SMS, pavntikég THeg).

— TELEMEDICINE TECHNOLOGIES S.A.

H Forthnet cuppetéyet e mocootd 94,40% oto petoyucd kepdrao g TELEMEDICINE TECHNOLOGIES S.A. n onoio
Wpvonke o Méptio tov 2000 Kot €xel €dpa ot Fodkio. Avtikeipevo dpactnpiomtag g etopeiag givat 1 dnpovpyia,
VAOTOINGN Kol EUTOPLO. VANPESIOV Kol €MV TOV GLVOEOVTAL e TNV OTOKTNGCT, LETAO0CN Kot amdOS00T TANPOPOPLDY,
wWaitepa LECHO MAEKTPOVIKNG 0000, oTov Topéa TG vyeiog. H etapeio amookonei otnv vAomoinon Kot eumopio VINPECLOV
oT0 XMPO ™G vyeiag divovtog éppaocn otig business-to-business vimpeoieg otov wTpkd ydpo. H dnpuovpyio g vnpesiog
givar amotéleopa tov dpaotmplotitav tov Tufuatog Epeguvag kot Avartuéng g Forthnet oto épyo Ten-Telemed (épyo
mov evtaocotav oto Evpomaikd IIpoypappe TEN TELECOM kot omookomovce otn Snmpuovpyic kKot wrootipién
EMYEPNUATIKOV OPACTNPLOTHTOV GE KOWOTOMKEG Vanpecieg). To petoyikd kepdiaio Tng etatpeiog oavépyetor oe €
1.141.300 kou Swopeitan og 57.065 Kowvég ovopaoTikég HETOYES, ovopaoTikng agiag € 20,00 1 kabe pio.

16




ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

@
Jforthnet

8.3 IEPIT'PA®H XYTTENQN ETAIPEIQN

— AIABAAKANIKO KENTPO HAEKTPONIKOY EMIIOPIOY A.B.E.E. — FORTH e-com A.B.E.E.

H Forthnet cuppetéyel pe mocootd 45% oto petoyikd kepdiowo g FORTH e-com A.B.E.E. n omoia 13p0fnke tov
Iovovdpro tov 1999 ko €xet €8pa ™ Oeocarovikn. H FORTH e-com A.B.E.E. dpactnpronoteitar ot perém, mpombnon,
Swvopn, épeuva, avantuén Kot epmopio TPOIGVIOV Kot DINPESLOV NAEKTPOVIKOD EUTOPIOV KOl NAEKTPOVIKOV GUVOAAXY®DV
yevikotepa, Wiov g etopeiog 1 / kot tpiteov dnpovpydv 1 dikawodywov. To petoyikd kepdAoio g etapeiog avépyetat o €
1.465.000 kot dwapeitor og 500.000 KOVEG OVOUACTIKES HETOYEG, OVOpaoTKNG agiag € 2,93 1 kdbe pia. H 'Extaktm [evikn
Yvvélevon tov petdyov g FORTH e-com A.B.E.E. pe nuepopnvia 18/12/2006 amopdcice tn Adon g etarpeiog Kot Tov
Stopiopod exkafaploTmv.

— AOAOAIAAIKTYAKH ANQNYMH ETAIPIA AOAHTIKHX ENHMEPQXHY - AOAONET A.E.

H Forthnet cuppetéyel pe mocootd 44% oto petoyikd kepdrato g AGAONET A.E. 1 onoio p0nke 1o Nogupplo tov
1999 kar €xer v €dpo ¢ oto Anpo Korimbéog. H AGAONET A.E. dpactnpromoteitonr 6to y®dpo TG 0OANTIKNAG
EVIUEPMONG KO TANPOQOPNONG LE NAEKTPOVIKE 1) dAAa péoa. To petoyikd kepdloio g etaipeiog avépyetol o € 295.930
ko drnpeiton og 101.000 kowvég ovopaoTikég LeToyés, ovopootikng aglog € 2,93 n kébe pio.

ZNUEIDOVETOL OTL 0L AVOTEP® GLYYEVELG eTanpeieg meptlappdvovtot otnv evonoinon pe ) pébodo g kabapng Bomng v dev
£€YOLV OVCLIOTIKY EMIOPaCT) 6TO. PeYEON Tov opidov.
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OIKONOMIKA MEI'E®OH ETAIPEIAY & OMIAOY 2006

EKOEXH TOY A.X. EIIl TQN OIKONOMIKQN KATAXTAXEQN XPHXHX 2006

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY TOY OMIAOY ETAIPEIQN Forthnet A.E.
IPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
I'TA TA IEITPATMENA THX XPHXHX 1/1/2006 EQX 31/12/2006

Kbpror Métoyor,

Yoppova pe to Nopo kot to Kataototikd g etapeiog cag mopovstdlovpe v dpaotnpldtnta TG €TOLpEing Kol Tov
opiAov kotd Vv etanpkn ypron 1/1/2006 £wg 31/12/2006.

Extog g pntpwcng etapeiog Forthnet AE otig evomompéveg okovopkég katactdoelg nepthapPavovior kat ov €ENg
Buyatpucég eTonpeieg:

1.

FORTH-CRS A.E.

TELEMEDICINE TECHNOLOGIES S.A.

XAPAKTHPIXTIKA THX XPHXHX

To 2006 Mrav yo v Forthnet pa dwitepo onuoviikny ypovid. H mepartépom evéuvapmon g petoyikig g Pdong
onuatoddTnoe pa véo Emoy HEYAADTEPNG SUVAUIKNG KO TIOTONOIMNGE LE TOV KOADTEPO TPOTO TN onupovtiky Béon mov 1
etarpeio o katoddfer oy Vo Swpdpewon véa gvpulmviky mAemikowvoviakn ayopd. To kbplo yopakTNPoTIKG TG
XPNONG AVTAG Yo, TNV gTOpEior OAAG Kat Yo, TOV OA0 YeEVIKOTEPQ TOV:

OlokAnpdOnke Tov Mduo tov 2006 1 onpavtiky ovénon tov Metoykot g Kepolaiov vagp tov mTolaidv petdymy,
cuvolukov Vyovug € 120 exart., 1 omoia eiye anopactiotei oty ‘Extaktn I'evicy Xvvédevon mg 17mg Maptiov 2006. Ta
KeQAAaro Tov avtAndnkav Oa xpnotponomBovv yo TNV UEPIKT XPNULOTOSOTNON TOL ENXEVOVTIKOD TAAVOL TNG ETULPEING
etcdv 2006-2009 cuvorikod Hyovs dve tov € 250 exar.

Ymv ayopd tov Evpuloviucdv cuvdécemv ADSL 1 etatpeio KaTdpepe vo Statnprioet T YTk mg 0€on katéyovtag
m0600TO Gve Tov 20% g cvvorkng EAMnvikig ayopds. Ot evepyol ADSL cuvdpountés aviibov oto t€hog g
xpovidg otovg 101.173 opBpodg mov Eemépace Tov 6ToY0 ToL £lye TeDE Y TO £TOC.

Yvveylomke 1 emTuynuévn Tapayykn dpdon oty Xtabepry Tniepovia pe onpaviikn avénon tov puBupov eyypaeng
VEOV TELOTOV XAPT) OTIV ETLTUYNUEVY GTPOATNYIKT TPODONONG LECH KAVAALDV.

Apy10€ M KATOGKELT UNTPOTOALTIKOD SIKTVOV OTTIKMV VAV GTNV gup0TeEPN TEeployn s Abnvag (cuvortkov prkovg 180
YA Kot ¢ Ogocarovikng (cuvortkod pnkovg 40 yAw), eved omoktibnke (evyog OMTIKOV WAV GE VPLOTALEVO
KOA®O10KO OlkTVO OV SrocLVdEEL TNV AOfvo. pe TV Ogocaiovikn cuVoAKoD piKovg 600 yALL.

Hexivnoe 1 dwdikocio cuveykatdotoons oto ootikd kévtpo tov OTE pe v eykatdotaon kot 0éon og Aettovpyia
oyetikov e&omMopov tpdoPacnc. Xto téhog Tov 2006 eiye eykataotadei eEomhondg o 20 aotikd kévipa Tov OTE won
og 5 kopPovg g Forthnet.

OLoKANPGONKE 1 AVOKATOOKELT Kl SIOUOPP®OT] TOL KTIpiov ov ayopdcbnke péowm ovpPacng leasng to 2005. Xto
ktipto avtd oteyaleton mAéov to véo Data Center g etopeiog aAld kot n Teyvikn Awebbvvon kot 1 Aedbvvon
[MAnpopopkng.

210V Topén TV €PYV TOL ANHOGIov ApYLoe 1 TAPAY®YIKY Agltovpyio Tov £pyov «ZV(evéig —Ymoépyo 3» GuVOAKOD
npovmoloyiopol € 4,75 exot. dupkelag Ewg 31/12/2008.

Eyxpibnke n vraywyn tov engyeipnpotikod oyediov g, vyovg 28,54 ekat. eupm, OTIS d1aTdEELS Tov AvorTuEiakon
Noépov 3299/2004 wov apopd ) dnpuovpyio £vog OAOKANPOUEVOD S1KTOHOL TaPOXNG EVPLLOVIKOV VTNPESIHOV VYNADY
TOQLTNTOV HE EPOPHOYT TEYVOAOYIOG OLYUNG YO TNV TPOGPOPE VEMV DINPECIOV SESOUEVAOV, POVIG KL TEPLEYOUEVOL
omv mepoyn g Abvag kot g ®eccarovikne. To 10600to ™G entyopriynong avépyetat 6to 30% g enévduong 1ot
8,56 gkart. evpd.

Oocov apopd ta owovopkd arotedéopato n Forthnet to 2006 spupdvice cuvohikd écodo Dyoug € 98,5 ekat. Evavt €
93,5 ekat. 610 2005 ( av&non 5,3%). To kdoTog amdktnong neatdv avnAbe ota € 15,4 exart., évavt € 4 ekot. oy
xpnon 2005. Qg amotéhecpa avtdv ta Képdn Ipo @opwv Tokwv kot AnocPécemv (EBITDA) avilbav og {niég € 4,9
ekat. évavit kepdov € 13,5 exat. oy yprion 2005. O Ophog oe EMINMESO AMOTEAECUATOV UETE POPOV TOPOVGIOCE
Inuiég € 16,7 exart. évavtt eniong Inudv € 1,13 omv mponyodievn xpnon.

H Bvuyoatpun etaipeio Tov Opitov, 1 FORTHers AE., dtatpnoe v nyetik g Béon oy mopoyn cuotudtoy Kot
VINPEGLOV S EIPIONG NAEKTPOVIKDV KPATHCEDV GTNV OKTOTAOLN, EVD TAPIAANAQ GLVEYIGTNKE 1) O1EIGOLGT GTO XMDPO
Tov Beapdtov Kot tov Eevodoyeimv, e TNV VAOTOMGCT TNG OTPATNYIKNS TG GTOV TOHEN TMV GUVOVAGTIKMOV PETAPOPDOV,
TOVPLOTIKOV VANPECLOV Ko Tov ticketing.

OloxAnpdBnke Tov Mdio tov 2006 n dwdikacio cuyydvevong pe amoppognon g katd 100% Buyatpiknig etapeiog
Meooyetakéc Evpulovikég Ymmpeoieg A.E.
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2. ITAPOXH YIIHPEZIQN

- Ynanpeoieg [Ipocpfaong Internet/Broadband

Ymv ayopd Tev evpulmvikdv cuvoécemv ADSL 1 etoipeio kotdpepe va dtatnpnoel v Nyetikn mg 0éon petald tov
WIOTIKOV ETAPEIDV TAPOYNG EVPLEMVIKAOV VINPECSIOY KaTEXOVTAS 6Tabepd pepidio dvm tov 20% g cuvoikng EAAnvikng
ayopdc. Ot meddteg ADSL Egnépacav oto Téhog TG xpovids otovg 101.173, apbdg mov Eemépace Tov 6TdY0 mov eiye Tebel
Yo T0 €T0C, HE TOLG gvepPyoLs meAdtes va Eemepvoiv Tovg 97.000. O cuvolkds aplpdg evepydv cuvdpountdv internet
(ADSL, Dial up, netkey) aviiibe otovg 219.143.

2V emroyio TG ETAPELNG CUVTELEGAV Ol GUVTOVIGUEVEG EUTOPIKES KOL EMIKOWVOVINKEG EVEPYELEG TG GE OAO TO PAGLLO TOVG
KoO®MG KoL 1) CLOTNUATIKN TPOCTAOEL S1OPOPOTOINGNG TG ETALPELNG EVOVTL TOL OVTOYMVIGHOD TNG.

Mo cvykexpuéva:

e EvioydOnke onuavtikd 1 Topovcio T@v Ipoidvimv TG ETOpEing ota SiKTuo SIVOUNG OTIG 0AVGIOEG MOVIKNG Kot
o710 diktvo petamwintov. Ta pepido ayopdg tov mpoidviwv ADSL g Forthnet kivibnkav oe enineda dve tov
40% oto aveEapmro onpeiol TOANONG KOl OTIS AAVGIOES AMAVIKNG TTOV dgV EAEYYOVTUL OO TOV OVTAYOVIGHO. XTO
dikTvo TOANcE®V NG eTopeiag mpootédnkov endvopes odlvcideg ovikng (HAektpovikny Abnvav, [aracwotnpiov,
Zapapeidng, Sanyocom) kot PHEYOAOS 0PLOHOG ETIAEYUEVOV GUVEPYUTMV.

o Me emfetikég mPOGPOPEG Kol KAAG OPYOVOUEVO EUTOPIKO TN TeTeEVYON Oapotikn avantuén g TEAUTEINKNG
Baong pe omokopOempa ™mv mpoceopd g Ing Iovviov 2006 6mov oe pio poévo pépa TpaypoTOTOMONKAV
noioeig tepinov 10.000 tepoyiov ADSL in abox.

e H npoondBeio avimtuéng g melatelokng Paong evioyvdnke dnuovpydvtag bundle cuvdpopég ADSL pkpng
Sdupkeng (1, 2 1 3 pnveg) ou omoieg mpombovviav péow kotackevaot®v PC kot olvcideg kotaotnpdtov
TANPOPOPIKNG GTOVS KOTOVAAWMTEG LE TNV 0LYOPE NAEKTPOVIKDV VITOAOYIOTMV.

e And 1o ZentépPpio Eegkivnoe 1 S1dbgon oty ayopd evoroumpévev vnpecudy ADSL internet kot tnAspwviog péow
TPOCPOPMV HE 6TOYO TOGO TNV SlELPVVOT NG TEANTEOKNG BAONG 060 Kol TNV eKmaidevon g ayopds oto
mpoidvta mov 1N M etorpeio dapdpeave yo o 2007. Anpovpyndnke gdikd Tpoidy mov TepAdpBove TEPAV TOL
ADSL in abox npovopioxd mpdypappa tiepoviag kot Evo dect tNAE@mvo o€ 181K GLEKELUGICL.

e Kotd 1o tedevtaio 3unvo tov 2006 olokAnpdOnke m emiteLEN TOL GTOXOVL YPNOTOV HE EBIKEG EVEPYEIEG KaL
TPOCPOPEG GTOYEVUEVES GTOL ONUEID dLoVOUNG.

o Tékog 10 AekéuPpro, elonyn n évvola tov 2play pécw g «XpLETOVYEVVIATIKNG TPOCSPOPESH Tov TepAipPove
ADSL internet kot anepiopiot) mrepwvia og gbvikd otabepd diktva pe éva ndyto. H mpocpopd avty mépav g
EUTOPIKNG TNG emtuyiog PBondnce onUAVIIKA TIC VANPECIEG TOL AvOTTOYONKAV OPYOTEPO TAV® GTO SIOKTNTO
diktvo g etarpeiog.

e H owoyévewn mpoidoviov NetKey avénoe onuaviikny v deicdvon kot tomobémon oy ayopd av&dvovtog
ONUAVTIKA T €6004 NG (41%), TOG00TO eVIVIOGLOKS 6TV PBivovca ayopd TG TpdoPacng péow dial up. Xy
avENTIKN TopEin TG KAPTAG GIHAVTIKO pOAO EMUEE KL 1) TPOGHTKN VEOL YALPUKTNPLETIKOV, SDPO TPOyoDdt pe TV
gvepyomoinomn g kabe KapTac.

e Avdmruén tov diktdov Forthnet HotSpot og mepiocdtepa and 100 emtheypéva onpeio og OAn v EAMGSa. Xtov
KOTOAOYO TOV ENOVOLMV GLUVEPYACSIHV TPooTEdNKay kat Ta. eotiotdpia Mc Donald’s.

e  Ou vmnpeoieg did up xwovvior mreTKG Aoy TG petatomiong g ayopdg oto ADSL. Tivovion cuveyng
TPOONTUEG EVEPYEIEG TOL GTOYEDLOVY GTNV OGO TO SLVOTOV KOADTEPT EKUETAALELGT] TOL VOIGTAUEVOD SIKTOOV.

Emypoppotikd, 0o mpénet vo TovioTtel 0Tl OVTIETOTIOTNKE Le peydAn emtuyio 1 mpocnddeio tov OTE va emkpamoet oty
0yopa HECH 0OELTOV Kot TOAAES POPEG TAPEVOU®Y  EUTOPIKMV KIVIGEDV TOGO OTO KOVAALNL S10vOUNG OGO KOl TPOG TOLG
TEMKOVG KOTOVOAWDTEG He EMOETIKEG TPOGPOPEG OGO KOl e EKTETAUEVT TPOPOAN Kot SOPION. ZVYKEKPIUEVO, O OHIAOG
OTE mpoympnoe o paydaio TTOOT TYWOV LEGH TPOSPOPDOY GTOXEVOVTAS G€ Lepidta ayopds. H moAitun avtr] evioybonke pe
mv emddTon HEC® ODPOV KOl OMPOETTAY®V MOV LelVOV EUUECH KOl GUESO TO UNVIKio KOGTOG TNG LANPECIOG.
Amokopbeopo ovtig ™G ToMTIKNG vapée N pelwon TV TGOV AMaviKAG KAt ™G }ovopikng amd tov opho OTE tov
Abyovoto dmpovpydvrag ampokdivnto aféuto avioyoviopd. Ilapd tov éviovo kot o€ TOAAES TEPTTMOOES 0BT,
AVIAYOVIOUO, G€ EMMESO TIHOV KL TV KOTOLYLOTIKY SpnoTikn koprdvia Tov opidov OTE (Conn-x, OTEnet, OTEshop,
Teppovoc) ta enineda Tndv tov vanpeoidv Forthnet ADSL (1Bill) kpatfnkav og oyetikd vymhd ernineda oe oygon pe Tov
AVTOY®VIGUO KOl KPATOVTOG TO HePiOo ayopdc dvm tov 20%.

- X1a0epn Tnrepovia

To 2006 yopoaktmpiotnKe oo L0, 08 YEVIKEG Ypoppés, Oetikn mopeio. H cuvolikn kivion cuvéyioe v avodikn mg téon
amd TPIUNVo g TPIUVO Kot GLVOAKG 6TO £T0G Topovsince Gvodo oyedov 10%, pe 884.125.593 dentd évavtt 805.903.101
Aemtd o 2005. H evepyn ovvdpountikn PBdon mopovcioce emiong ovodikr mopeio Kot ota TEAN ToV £T0VG avePXOTaV GE
181.287 cupPdoets, mapovcidlovtog dvodo mepinov 9% oe oyéon pe Tig 165.459 cvpaoceis ota tédn tov 2005.

H swcdva g ayopdg kot thg mopeiog g Forthnet iopopedbnkoy and ta e&lg:

e  Ek véov TpOmMOTOINGN TOL KAVOVIGLOV TPOEMAOYNG oTlG apyég Tov 2006, pe 10 KaBeoTdG TG TPOEMAOYNG YiveTal
guvoikotepo yw tov OTE, kabdg mhéov 1 xatdpynon g npoemthoyng yiverar and tov OTE (evd o mponyoduevog
KOVOVIOLOG TTpoéPAene OTL £mpeme vo. Yivel OmMOKAEIOTIKG amd TOV Tpoemheypévo mapoyo). H arhoaynq avt) oe
GLVOLAGCHO LE TNV ECUYOYN TNG NYXOYPAPNONG OA®V TV TOMCEDV TOL Yivovial HEC® TNAET®ANCE®V giye coPapég
EMMTOOCELS oTNV eEEMEN TV HeyebdV TG THAEPOVIOG.

e Tov Ampiho tov 2006 1 EETT avakoivooe tig anopdoeig g yio o t€An tov OTE pe Bdon tov kootoloykd Ereyyo
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vy 0 2006. Av kou mapadéyetar 6t yu Tig mepiocdtepeg vmnpesies o OTE dev wavonoinoe ovte to 2005 Tig
VIIOYPEMDCELS TOV Y10 AOYIOTIKO Sly®PIoHO DOTE VO JOMGTAOVETOL 1] KOGTOOTPEPELL, EVIOVTOL OVOKOWVAVEL MG
KkootootpePn o véa téAn tov OTE.

Amotéleopo pOpoTiKng wieong eival 1 pelmon TV TEADV TEPLATIGLOD TPOG Ta HIKTLA KIWVNTHG TNAEPOVING KATA LEGO
6po mepinov 17% tov Iovvio tov 2006 pe emarcdrovdn peiwon TV TV Yoo KMGELS TPOG KVITE TNAEQ®VO GTO GOVOAO
TOV OKOVOLLKAOV TPOYPaUUET®V Katd néco 6po eniong katd 17%.

Yto péoa tov £toug 1 EETT mpoy@pd oe opiopd OA@V ToV ETAPEIDOV KvNTNG TNAEP®VING g €rovTeg Enpovtikh loyd
otV Ayopd (ZIA) avogopikd pe To SikTvd TOLG Kot emPAAAEL, HeETAED GAA®V, KOl o€ emmpochetn otadlok| mopeia
amokMpdkoong (glide path) oto tékn teppatiopod yuo kKiong and ta ebvikd otabepd diktva mrepoviog.

To Noéufpro tov 2006 n EETT enurpéner otov OTE v mpodbnon tov cvvdvaoctikod maxétov Conn-x Tak (eixe
avakowmBet Tov Oktdfpro), to omoio cvvdvalet Internet kot anepdpioto xpdvo miepovios (péow OTE) pe éva méyto.
H EETT «pivet 61t dev mopafralovtat ot apyEg TPOCTAGLOS TOV AVTAY®VIGHOL £ite amd embetikn TyoAdynon, eite and
ovumieon nepBopiov, kot tréov o OTE mpowbei to npdto maxéto double play.

[MopddAnio pe Tov K0GTOAOYIKO EAEYYO e Pdom Ta ototyeio Tov 2005 ko T1g amopdoels g yio Tig Tiéc, N EETT tov
NoéuPpio tov 2006 opilel tovg mapdyovg otabeprg Aepaviog wg Exoviag Inuavtikny Iloxd oty Ayopd (ZIA)
TEPUOATIGHOV KANGEMV 0 KAOE TApoyog oTo dikTvd Tov. Etol amd v pia mievpd opilet Tt Oa mapakpatei o OTE ya
KAoELG amd T0 SIKTLO TOL GTO J1KTVO GAADV TAPOYMV KOl ETIONG TL TIHEG TEPUATIGLOV STKALODVTOL VO 0pIGOVV ThpoYOoL
Yo, TG KANGELS awTég. Ot TiéG etvort e TETOW0 TPOTO OPIGHEVEG DOTE GTNV TPAEN va vIEapEovy Ta €ENG amoTEAEGHATOL:

(i) 0 OTE ypemvel TOUG TEAATEG TOL VYNAOTEPES TYES Yol KAOELS TPOg (A0 oTafepd Thpoyo, Tapd yio
ovtiotoyn KAnon péca 6to dikTud TOV

(i) M ayopd mov &iye drapopewdei yopw and to free internet pe yprion apBudv 801, déyetor 1yvpd TANYUQ,
Kot LApYEL M EVIVTOON OTL mpoketar vo. amoppopnfel and tov OTE. H dedtepn avth e&éhén Sev
emnpealel to anoteléopato Tng etoupeiag, apov n Forthnet otdbnke pe ovvémewa oty Béon ot to free
internet dev evvoel v cwot diddoon tov internet og ctadepn Paon.

Yta péco AgkepPpiov o OTE avakowdvet Tn peiowon tov A0V TopaKpATNONG TOV OTIG KAGELS 0o TO SiKTud TOL
TPOG I eToupeieg Kvnmg Aeeaviog and € 0,034 og € 0,03, pe avadpopukn wyd and 01/12/2006, kavovtag yprion g
OXETIKNG dvvoToTTaG oL ToL &dwoe amdpacn ™G EETT tov Ampikiov yio t0 K0GTOAOYIKO €deyxo Tov 2006.
Amotéleopa ftav 1 pelmon g Aavikng ypEwong mpog Kivntd yio ovvdpountég OTE. Emiong, ota téAn tov £100G, 0
OTE avakoiveoe kot TV KoTapynor g eAdyLog xpEmong tov 30 SeuTepPOAETTOV Y10 KAOELS TTPOG KIVNTA LE 1oY0
a6 01/01/2007, axolovbdvtag mv Katdpynomn g eAdyiomg xpéwong T@v 30” and Tig eTarpeieg Kvne.

H mopeia g cuvdpountikng Péong Kot Tov ec63®V ETNPEAGTNKE 0o e GEPA OO TUPAYOVTES, OTMG:

O véog KavovIoHOG TPOETIAOYNG, 0 omoiog enétpeye otov OTE vo Aavedpet pia £vtovn kapmdvia win-back, iaitepa 1o
TPATO GO TOL £TOVC. AVTO £iye MG amotédesa VYNASG churn (Srokoméc) e dlappois tehatdv mpog Tov OTE.

O v£0G KOVOVIOUOG TPOETIAOYNG ElYE EMIONG AVTIKTLTO Kot AOY® TNG ELGAYOYNG TNG LIOYPEMONG NYOYPaenong dAov
TOV TOMCEOV TOV YIVOVTOL HECH TNAETOACE®V. AVTO €lYe ©G OMOTEAEGUO pidt TEPIOBO TPOGAPUOYNG OO TOVG
GLVEPYATES KEVIPO TNAEQOVIKOV TOAGE®V 6T0 ddotnro Mdaptiog-Mdatog, e avtictoya PEIOpEVN Tapay®yn. ATo
™V GAAN Op®C, 1 véa dladtkacio 0dNyNoe G€ o “VYIElS” EVEPYOTOU|GELS TEAATMV GTO SEVTEPO GO TOV ETOVG.

H ovomuotikn mpowdntic) evépyswa dtakpdtnong nehotmv mov Eekivinoe tov lobvio tov 2006 pe v mpoceopd
SMPEAV OOTIKOY KAGEMV MG KIVIITPO TOLPALLLOVIC.

H ovvepyaoio mov &ekivnoe tov IodAo tov 2006 N etaipeio pe €vo 0o TO TO OPYOVOUEVO KoL OTOSOTIKE KEVTPOL
TNAEPOVIKOV TOANGEMY TOL YOPOL, owEGvovTag T duvapkdtnta g Forthnet oo kaval dwovoung ovto.

H mpoopopd evepyomoinong mov d66nke and tov Avyovsto 2006 Tpog Tovg TEMKOVS TEAATEG, HEG® TOV KEVIPOV
TNAEPOVIKAV TOANGEWDV, 1] OTOL0L GLVEYXIGTNKE UEXPL TO TEAOG TOV £TOVG, KO 1] OTOi0t GUVEPUAE GTIV EAKVLOTIKOTNTO TV
VANPECLOV KOl TV 0T0S0TIKOTNTO TOV TNAETOANGEMV.

To Aovolpiopo VE®V OUOVOUIKMV TPOYPUUUITOV UE TPOTANPOUEVO ¥pOVO oukiag tov XemtéuPplo, to omoio
GLVOSEVTNKOV HE SUPNHLOTIKY VTOSTNPIEN TOL GLVEPUAE GUVOMKA GTNV OVOLYVOPLGLOTNTO TV VINPECLOV oTadepNg
mAepoVviog.

Tn pelwon tov TeAdV TEPUATIOUOD TTPOG TO. diKTLO KIVITAG TAspViag Katd péco 6po mepinov 17% tov Iodvio tov
2006, v omoio. akolovOnce avtictoyn pelmon oTIg TWES MAVIKNG Yyl KANGOEG TPog Kvntd. Amotélecpa fTav 1
oovpumieon tov nepBPiov KEPSOLE.

T cvvolkd TTmTKN TopEia TOL Eiye 1 EvEPYN GLUVSPOUNTIKY BAon TO TPAOTO LGd TOL £TOVG.

Ot PBaocwkoi otabpoi yu v vanpesio otabepng miepwviag to 2006, tépa and 6o avaEépinkov mapardve, HTov ot
axorovbot:

Iodviog 2006 - Avyovotog 2006: Ilpowbntiky mpoopopd Swpedv acTik®V KANoEov 4 @pdV/Pive YL VEES
EVEPYOTOU|GELS, 1) omoia d1oTnpriONKe £mG TO TELOLG TOV YPOVOL.

YemtépPprog 2006: AovoGpiopo TV OKOVOIK®OV TPOYPOUUATOV TPOTANpmuévoy xpovov outhiag CBC Forthnet
Aotikd ko Forthnet E6vikd, ta omoia £dwvav T duvordTnto 6TOVG GUVEPOUNTEG TNG EMAOYNG €ite AOTIKGOV, &ite
VIEPACTIKMOV TPOTANPOUEVOV AETTOV Y10, TO 1010 €Mined0 Toryiov.

Aexépupprog 2006: Aovedpiopo TmV OIKOVOLIKMY TPOYPUUUAT®V aneptopiotov ebvikdv kKifcemv CBC Forthnet EOvikd
12 kon EOvika 24.
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- Business Telecom Services

Ocov agopd v vanpecio Internet Leased Lines to 2006 ftov pua xpovid Kotd v onoio d€yOnke 1oyvpéc mEGELS o€
EMIMEDO TWAV OO TOV AVTOYOVIGUO. ZVVEYICONKE Kot GVTH T YPOVIE, 1) LETOKIVIOT LEPOVG TOL TEAATOAOYIOV TNG ETALPEING
He oyeTcd pikpég yopntucomteg npdcPaocng (Emg 256K) mpog v vanpesio ADSL. Tavtdypova Opmg cuveyiotnkay kot
TN ™ XPovid oL avoPobLicES 68 LEYOAVTEPES YOPNTIKOTNTES TV VOIOTALEVOV TELaT®V. Edikdtepa yio o 2006 ta é5000
NG VANPECING TAPOVGIOGAV HIKPT avENOT, eV TopAAANAc 0 apBroc TV cuvdEsemv pHewddnke katd mocootd 10% (562
evepyéc ouvdéaels oto T€hog Tov 2006, Evovtt 624 cvvdécewv To téhog Tov 2005). H péon yopntikdmta 1oV KOKAOPITOV
TV TEA0TOV Srapopeddnke and 1311 Kbps to 2005 og 2058 Kbps 0 2006, avénon 57%, tdon mov katadekvier v Béon
™G LANPEGIOG OV ayopd Yo LYNANG xopnTikottog mpdcPacn oto Internet kor yprion oloéva meplocOTEPOV
EML(EPTHOTIKDV EQOPUOYDV.

Ocov agopd Tig vanpecieg Data Connectivity Services cuveyicOnke kot ot ™mv ¥povid 1 yevikotepn TAom XpNong
kukAopdtov ADSL o v vlomoinon dwtowv VPN, mopéyovioc v OSvvatdtnte OTIC WIKPEG EMYEPNOEIS UE
g\oy1oTomoinen Tov KOGTOVG VO EVOTOWGOLV T, dikTva dedopévav ce Ola ta onueia mopovoiog tove. To 2007 Oa
ovveylobei 1 ‘petakiviion’ Tv €00dwv g vinpesiog Frame Relay ota éooda g Yanpeosiog MPLS VPN. H d1G0gon tov
MPLS VPN &gkivnoe ovolaotikd to €tog 2006 otoyebovtag vo, ikavoromoet Tig avénuéveg anartioelg Quality of Service
KoL 0oQAAELNG 0 TOLG TEAATEG e vrnpecies VPN.

[ToA) ucavomom ik kpivetan yuo piol aopn xpovid n mopeio mg vanpeciog LMDS 6cov apopd v mpoctnkn melatodv Kot
TV €6000v. Educotepa to cuvolkd kukdapata tedatov LMDS napovsioacav avénon katd 20% oe oyéon pe to 2005, ta
£€00da gpoavifouv avénon g TeEng tov 22%, evd 0 €Mo10 PEGO £6000 avd meAd (ARPU) g vinpeoiog avénbnke
oplokd og € 4061 and € 3960 1o 2005. Ilepartépm, cuveyioTnKe kot TNV XPoOvid TOL TEPACE N owENTIKY TAoT ™G HéEoNG
XOPNTIKOTNTO TOV KUKAOpATOV, 9Odvovtag ta 2,5 Mbps évavtt tov 2,3 Mbps to 2005. Ocov agopd T TeQVIKY KOTAoToT
Tov dwktvov LMDS pe tovg vrapyovieg otabpodg Pfdong vadpyet onpoviikny mAnpémta oe 10606td 80% NG GUVOMKNG
Swbéoung yopntcoémrag. T'a to 2007 éyel mpoypappoticbel | eykatdotacn 3 véov otabudv Paong (oto Kévrpo g
Abfvag, otov Acmponvpyo kar v Howavie) wovorowdvrag oe éva Babpd v cuvolkn {immon yo yopnTikdTnToL.

Avtictoyn avénon mapovciocav to £60da omd Vv petandinon obopévov kukkopdtov (OTE Resale Leased Lines)
mov 1 etaupeio mpopnbevetat amd tov OTE ta omoia mponABav and v 6140gom KuKA®UATOV VYNAOTEPNG YOPNTIKOTNTAS.

- eBusiness Services

Y10 2006 m etapeio, avayvepiloviog TG TACEG NG OyOpag KoL TNV OVAYKN TOV CUYXPOVOV ENLXEPHOEMV Y0
oloKANpopéVES ADOELG OULSOUrcing, TpoPoing, emtKovmVIng Kot evUEP®ONG LEG® S1adIKTOOV, EVOTOINGE TN SUVOIKT Kot
™mv gumelpio v Tpdnv Egymplotdv enyepnotakmv povadmv HellasNet kot Internet Hellas, oe éva véo topéo vanpeciov pe
70 drakprrikd titho «Forthnet eBusiness Servicesy. H dwdwacio evomoinong Eekivnog kat ohokAnpmbnke oto B’ ko I
TPiUNVo Tov £TOVG EMPEPOVTAG ONUOVTIKEG OKOVOUIEG KAILOKAG, KOl EVOTOMIEVT, GUVOAIKY TPOGEYYIon Tov meddt. O
topéag vanpecwdv Forthnet eBusiness Services, a&omotet tig e€glifelg g texvoloyiag, pe otdyo v avamtuén, d1dbson kot
vrooPEN Kavotoumv Acewv, yo. v KaAvyn 6Aov tov on line avaykdv mg obyypovng entyeipnong. Ot vanpeocieg
Forthnet eBusiness agopodv otnv mapoyf| vimpeoidv mpootdépevng a&iog, Paciopéves ot véeg duvatdTTeg TMV
gVPLLOVIKDV SIKTO®V, KOADTTOVTAG £VaL VPV PAGHOL, OTIMG:

e @ulofevia web dtes, spappoydv kat vToAoyloTik®V cvotnudtov (Data Center Services)

o avamtuén dwdiktvakmv epappoydv (Applications Devel opment)

e onlinenpofoin xar avamtuén epoappoydv SMS, MMS kot Mobile Internet (Interactive Marketing)

e vmnpeoisg Xpnpatoowovouknig evnuépmong (Financia Services)

e vmnpeoieg kot epappoyEg SmartLiving yo m dnpovpyio «EEvmvov TepBAALOVTOC» SIOUOVAS KOt £pYNGiag.

Kopieg dpaotnprotnreg kat onpeio otadpoi yuo tov topéa vanpeoudv Forthnet eBusiness Services amotélecay:

e H smkowoviak mpoPfoin Kot mpo®dOnon Tov VEOL TOUEN VINPESIDV TOV TPOEKLYE VOTEPA OO TNV EVOMOINGN TNG
HellasNet kot tng Internet Hellas.

e H eootepicn avadopyvemon 1oV TUNUATOV, ©G OIOTEAECHO TNG €vomoinons, He véeg Peltiopéves dadikocies,
avadeiEn vémv Tapoywyikdv polov onmg presaes, new product development ko project management, evomompéva,
onueia emagng Kot e&ummpEong Tov TEAITN amdPPOLL TNG TEAATOKEVTPIKNG PIAOCOPINS.

e H eotioon oty mpocéyylon kupiog LEYOA®V TEAATOV KOl KAOETOTOUUEVOV ayopdY LECH TNG TPOMONONG TPONYUEVOV
vrnpeoidv kuping Data Center, Applications Devel opment kou Interactive Marketing.

e H onpoavtky mpoonddeia cross saling molMoewv oe NN vrdpyovieg TeAGTES TG gTonpeiag og vanpecieg Telecom,
Internet Access, ThnAepwvio KAt

e Ot onpovtikég duakpicelg yo AN o ypovid otovg topeic Tov Interactive Marketing kot Applications Devel opment
ota Bpapeio “Ermis Web Awards”.

e H ovvmipnon kot avofdduion tov diktvokdv kot Aoumdv vrodopdv tov kevipuov Data Center tg Forthnet, mov
Bpioketat oty meproyn tov Ayiov Zte@dvov ATTIKNG, Yo TV Tapoy| TeVv vanpecwov Data Center.

e H avavémon g cvvepyooiog pe v gtarpeio avimtuéng Aoyiopkod Microsoft oe eminedo “Golden Partnership” yio
mapoyn Moewv avantoéng Aoyiopkov (ISV).

e H mpoetoytacio yio TV avanTtuén vE@V VINPECIOV
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e Xg ovvepyaoio pe v EPT mov éxel to dikoudpora perddoons tov aydvemv tov Champions League yu v mepiodo
2006-2009, dnovpynitnke vanpecio TAOTIKNAG peTddoong Tov aydveov tov Champions League péow internet yu tmv
EAAGda pe v vootpién g Forthnet. Evéd npoydpnoay ot exapés yio mepartépm eKpeTdAAELON TG VAN PEGiog.

Avaivtikotepa ot vnpeoieg Data Center éptacav Tig 28.673 cuvdpopés onpetdvovtag avénon 78% oe oyéon pe to 2005.
Ye avtd ovvéfodre M emroynuévn mopeio twv moakétwv web hosting for al kabdg n évapén mapoyng g vanpeciog
Kotaydpnong domain names pe katdAnén .eu.

¥t karnyopio Web Marketing vanp&e évtovn dpaotnpiomra pe KuptdTEPOVg 6TOXOVG TNV EVIGYLON TOL TEAATOLOYIOV Ko
m Pertioon g TovTTag TOV TopayoLevav £pyov. To anotélecia NTav vo dlevpuviel To TEAATOAOYLO e TN TPOSONKN
OTUOVTIKOV €TOUpE®V, peTald Tov omoinv Pplokovior peydiot kot mapadoctakol dwaenulopevor émog KLM ROYAL
DUTCH AIRLINES CYPRUS, Friedand Hellas AEBE, Nortec Multimedia AE, NYC (New York College) kot mopdiinio
va avavemdei 1 cvvepyacio al pdliota og eninedo etolwv TAAveV pe gtoipeieg ommg Anytime (INTERAMERICAN), KLM
ROYAL DUTCH AIRLINES GREECE, Mercedes — Benz Hellas, «.a.

Télog, 1 otadloky cdykAlon v Web kot mobile mpaxtikdv Tpoforng, pe kOplo dEove TV TapoyT| OTOTEAECUATIKOTEP®Y,
OAOKANPOUEVOY ADCE®V OTOV €KAOTOTE dapnulopevo, odnynoe otnv aAlayf tomobétnong tng kotnyopio. Mobile
Marketing. To Web kat to Mobile Marketing cuvevdbnkav og o eviaio katnyopiog vanpeoidv Interactive Marketing
napEyel AOoELS Yo To 6OVOLO TG S108pacTikig emtkovmviog 1660 6to Web 660 kat oto mobile kavar.

Oocov agopd tig vnpesicg Applications Development mapnyncav onuoviikd §pya Kot £yvoy apKeTEG VEES EYKATAGTAGELG
ovotnudTev content management, web applications, e-commerce kAn yw peydAeg etaipeieg KoL OPYOVIGHOVS OTmG M
Tpanela Attikig, BEIERSDORF HELLAS A.E., SIEMENS, Novtihaxf Etoupeia Aéofov A.E., ALLIANZ, Pfizer Hellas,
Monarch Classic Cruises, Multirama.a..

Ot vanpecieg YPNUOTOOIKOVOLKNG EVUEP®ONG onpeimoay pKph mtdon og oxéon pe to 2005 kot o1t T@ANGELS Kivionkoy
ota eninedo, mov giyav TPoPAePTEl VD oTIC LVINPESies real time napakolovOnong VINPEE ATOAE GLVEPOUNTOV - KLPimE
AOY® ™G VYNNG TG ToL - pe onuddia otabeponoinong oto SMART kot abénong cvvdpountdv oto WebSMART. Ta IR
npoiovia kabdg kot or custom made Aboegig mov dnpovpyndnkav yio gtapikovg mehdteg kar MME cuveicépepav otig
TOMCELS 68 LeyaAnTePo Pabud and otL Ta mponyovpeve £tn Kat deiyvouv va Exovv TepBdpia avamTuéng Kot ovopLEVETOL Vo,
GLVELCPEPOVY KON TTEPLOGOTEPO GTIG TOANGELS Tov 2007.

- Ynanpeoieg [epregopévov

Katd v didpketa Tov 2006 1 etaipeio vioyvoe oNUOVTIKE TV TOPOLGIN TG 6TO YdPO Tov TTEPLeydevoL. [Ipoydpnoe oty
avoadLIoT) TOV VPLCTAUEVOV VTINPESIOV KoL COVOWE VEEG GULPMVIEG Yo TNV dnpovpyia vEémv. Eniong Eexivnoe Tig emagég
Kol SpopoAdynoe cuvepyosies v v avamtuén broadband mepigyopévov kot vanpeoidv IPTV pe vendors kon content
providers.

e Portal: To 2006 7o portal Forthnet.gr katéypaye pio onUovTiky Gvodo otV ETCKEYIUOTNTOG TOV. TUYKEKPIUEVE HEGH
o610 2006 ot oehideg mov oépPipe o portal ovéndnkav 134% oe oyéon pe to 2005, evd M avtictoyn avénon tov
emokentov NTov 120%.

e  Mobile services: AvoBobuicOnke 1o Tepieydpevo otig vnpesicg mobile mepieyopévon g etarpeioc. Tpootédnkav véeg
vnpeocieg Kol péow mpocpopdv kor loyalty schemes nov éywvav og cuvepyocio pe tovg mobile operators (eidikég
TPOGPOPEG Y10 VEOUG XPTOTESG, SNULOLPYID TPOSPOPDV GE TEPLOSOVS E0PTAOV KAT) avéndnke 1 kivnomn oTig VINPEGieg
OVTEC.

e DriveMe: H avofaduion tng vanpesiog mov dpyioe to 2005 cvveyiotnke kot péoa oto 2006. H focikotepn avaPaduon
Ntav M mpocHnkn g vanpeciog “Pértiorng dadpouns” petod 2 onpeiov Tov ydptn (routing). Amotédecua g
yevikotepns avoadiong nTov kot 1 poydaio Gvodog Tng EmoKey1noTTag o€ oyéon pe to 2005.

- "Epya Anpociov Topéa
To tpfipo Anpooiov tng Forthnet evtog tov 2006 gixe aoonueiot dpactnpioto.

Yoo Onkav kot £té€Onoov og mapaywykn Aettovpyio peydra épya pe kupiotepo o LYZEYEIE, 10 onpaviikdtepo Epyo
oLYKEVTPOONG TEAATOV ANpociov o€ gvpLlmVIKEG TPONYUEVES TNAEUATIKEG VINPEGiES dedopévav kot pmvng. Ewdwotepa:

o Tnv 1/1/2006 Eexivnoe o GLUE@OVIOL LLE TO CYETIKO YPOVOSLAYPULLO 1 KOVOVIKY TOPAY®OYIKY) AEITOLPYio TOL £PYOV
«X0Lev&ig — Ymoépyo 3» mpoimoroyiopov € 4,75 exart. kot dibpretog péypt kar 31/12/2008.

o Tnv 1/1/2006 Eekivnoe m Aettovpyio kot TipoAdynon vrepyorafiog mpobmod. € 1,66 ekat. evpd wpog tov OTE yia to
20Levéic - Yroépyo 2 didpketag péxpt 31/12/2008.

e Axéun viomowbnke katd to peyordrepo pEPog kor Snpootednke To oTpatnykhic onpaciog portal Tng Ewdwrg
Awyeprotikng Apyng v v Kowovia mg ITAnpogopioc.

Emndéov 10 2006 cvpforatorombnke to épyo «Mini XYZEYEIX vnoida 3» cuvolikold mpovmoroyiopod € 2,9 ekot. kot
apyoe M viomoinon tov. Metd amd avtiotoyes katokvphoels otov OTE evidg tov 2006 1 Forthnet cuppetéyet wg
vrepyordpog ota Epya «Mini TYZEYEIX vnoida 1» ko «Mini ZYZEYEIX vnoida 2».

22



3

forthnet ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

Emiong, katakvpdtnkov véo £pya cuvoikol mpobmoroyicpob € 57 exart., oto omoia 1 eToupeion CLUUETEXEL EiTE MG AVAG0Y0G
gite og vrepyoldfog, kar Tpdkertal vo cupPoratoromBovv evidg tov 2007. And ta mopomdve to € 55,6 exart. (yopic PIIA)
apopovV cLYYPNHATOS0TOVHEVD KoTd 50% Tpoypdptpata avartuéng g Evpulovikdmrag pe tedkd anodéktn v Forthnet.

3. ENENAYXEIX
- Enevdvoeig o€ vrodopés

Katd 1o €toc 2006 &ywvav TOAD ONUOVTIKEG EMEVOVCELS YioL TV dnpovpyic W31OKTNTOL SIKTVOV, TOGO HE TNV OYOpPa
e€omMopod aAhd kot pe v ayopd ebvikng kot Sebvovg yopntikdémtos. O oKomdG aVTOV TOV EMEVOVLCE®V €ival 1
a&lonoinon tov adecspomointov Tomucod Bpdyov yua v mapoyn t@v véov gupulovikdv vinpecidv. Ot enevddoelg avtés Oa
ocuvveyotodv kat to 2007 £tog kKatd to omoio Ba ohokAnpwdel Kotd €va onuaviikd Pabud n avantuén tov TaveALadIKo
Swktoov g etarpeiog. Ot emeviVGELS AVTES APOPOLV TIG OKOAOVOES KaTYOpPiES

o. Avdamtoén Awktdoov Ontikev Ivav:

e  Mntpomohtikd Aiktvo TG AONVOG GUVOAKOD KATAGKEVAGUEVOD PRKOVG £vTOg Tov 2006, 95Km, mov dracuvdéet
onueia mapovoiag g Forthnet kot Aotk Kévrpa tov OTE.

e Mntpomohtikd AlkTvo TG O®EGGAAOVIKNG GUVOAIKOD KATOGKELOGLEVOL UiKovg £vTog Tov 2006, 4.5Km.

e [Ipdokmon Cevyov Ontikdv Ivdv oe veuotdpevo KoAmdlokd dikTvo mov dlacuvdéel v AMva pe v
®eccarovikn cuvolikov punkovg 600Km pe v pébodo IRU didpkeiag dekanévte eTmv.

B.  Avdamruén dwtoov mapoyng vanpeowdv ADSL, SDSL kot POTS. Zta Actikd Kévtpa tov OTE pe v pébodo g
Dduokng Zuveykatdotoaong kabdg kot og koépPovg g Forthnet mov e&urnpetovv yio ATopokpucpévn oveyKkatdotoon
éywe 1 mpopndeta, eykatdotaon ko 0on og Aertovpyio Tov oyeTikod eEomhiopobd TpodsPacng teyxvoroyiag Multiservice
Access Nodes (MSAN) «ot petddoong texvohoyiog NG-SDH. Zvykexpyéva evidg tov 2006 gykataotddnke
g€omhopdg o 20 Aotikd Kévrpa mov mapadobnkav and tov OTE kot og 5 g Forthnet. TlapdAinia ohokAnpdOnke n
perétn kot m veroPorr] artnpdtev mtpog tov OTE ya mapoyn evkoimv Dduocikng Tuveykatdotacng ota Actikd Kévipa
tov OTE mov agopovv emmiéov 110 Aoticd Kévipa dote va KaAOTTOVTOL Ol TPOTEVOVGEG OADV TOV VOUAV TG YOPUS
KaBmG Kot ot HeYOAITEPEG TOAELC.

vy  Avantoén tov CORE diktdov g gtarpeiog akorovbdvtag v apyttektovikny mov kobopileton oto IP Multimedia
Subsystem (IMS) pe v mpoundeia, eykatdotoon kot Oéon o Aettovpyio:

e  Evoc emmiéov soft switch class 5 yu mv vmootpi&n vampeoidv VoIP pe npotoxorro H.248 kor SIP ko tnv
TapAAANAN avafaOpion Tov VEIGTALEVOU.

o Avapdabuon kor eméktaon tov géumnpemtov BBRAS pe véa cvotiuoato mov pmopovv va e&umnpeticovv
nmeplocotepovg and 200.000 cuvdpopnTég moveAhodUcdL.

e  Emnékrtoon tov IP/MPLS Swctdov e mpocdikn dpoporoyntdv koppov texvoroyiog Gigarouters.

5. T mv mopoyn vynAng TotdTnTag VINPESLOV TPOGRAcNG 6To dtedikTvo VAOTOWONKAV:

e H avapaduion dracvvdeong tomov Kevrpiknig OKZYA 2 cuvolikng yopntikdttog 3 Gbps otnv Adnvo.
e  H avapaduion mg dacvvdeong e to diebvég Internet oe cuvolkn yopntikdtnTa 3,6 Gbps.

e.  OlokAnpmbnke N KataoKeLH TOV VEOL KTipiov oty ABva 610 onolo petaeépOniav kot oteydlovior TAéov 1 Teyvikn
Aevbvvon, 1 Aevbuvon TTAnpogopiknig kat eniong kot to véo Data Center g etaupeiog. Méow tov véov Data Center
t0 omoio &xet viomombel pe Paon Tic mpodwypapés EIA/TIA 942, eacpaiiletor 1 adidAeumty Agttovpyio TV
GLOTNUATOV SIKTOOL KOPLOV TNG ETALPELONG, EVD &ival KATAAANAO KO Y0 VINPECIEG GUVEYKATAGTOONG KOl VITOSOYXNS
GLOTNUATOV TEAATOV.

- Enevévoeis og épya minpoopikig

H d1ev6vvon mAnpopopikig tpoydpnoe o€ onpovtiky ovapadiicn tov cvotudtov mg péca oto 2006, TPOKEEVOL Vo
OVTIHETOTIGEL TNV OVEAVOUEVT] TOATAOKOTNTO TOV TPOGPEPOUEVOV VINPECLOY KoL TPOIOVIMV, GTOXEVOVTUG GUYYPOVAS
GTIV TLO TOPAYDYIKT AELTOVPYIO TG ETAPEING KOL TNV KAADTEPT EELTNPETNON TOV TEAATAOV. LT TAAIOLO QVTA, £YIVE TANPNG
avafaldiuon tov cvotpotog dwyeipiong oxéoewv mehatdv (CRM g etapeiog SIEBEL) oty televtaio tov ékdoon,
KOADTITOVTIOG GLYXPOVOG TIG OVAYKEG TOV VEMV LNPECIOV KOl KOTOPYMVTOG OTOSOKG TOAOLOTEPO. GUGTILOTO TTOV
e&umnpetovoav v etapeio. [MapdAinia, pe v andpacn yo Vv VIKETNGN GUYYPOVIG UPYLTEKTOVIKNG TANPOPOPLOKDY
ocvotnudtov SOA, Eekivnoe 1 LAOTOINGN EVOLALEST] ETUKOVAOVINKNG TAOTOOPLLOG TOV AVOTTOGOETAL 6 TAUTEOpLa BEA 1ot
amoteELEl TO GUVOETIKO KPIKO OAMV TOV TOPOYDYIKAOV GLUGTIUATOV.
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- Enevévoeis og épeova ko avamton

a.  Avantoén Xvoempatov Awyeipiong Aiktoov kot Yanpeoiov (Billing & OSS)

To Tpnuo Epsvvag ko Avamtuéng cuvvéyoe v dpactmpiotnre e€MEng tov ocvotiuatog ypéwong (Billing) mov
xpnoonotel M eratpeia yoo MV KGAvyn TV eEEMOGOUEVOVY Kot 80iTeEpmV avayk®dv NG etaipeiag, divovtag dwitepn
éupaon ota wakéta ADSL, v cuveyn Bedtimon g amddoong tov Billing, v mpogtoyacio tng dwcdvdeong tov Billing,
SAP ko provisioning pe v véo. ékdoon tov SIEBEL kot to BEA/WLI pe 116 véeg poég epyacidv yia vrootipiEn tov LLU.
[Bwitepn éupaocn d60nke oty ovantoén Tov GLOTHHOTOS dayelplong Tov €EOMAMGHOD Kot TG KOA®II®MONG TOV
amodeopomounpévev Bpoyov (LLU) kot 1 dtacvvdeon tov e to chotnua Siebel.

B. Epeovnrika ‘Epya (otov Ttopéa niektpovikig pdOneng, tovpicpov kor peta@opdv, mobile Internet,
a0Qdhelag SIKTOOV)

Y10 TAOIC10 TOV EPEVVNTIKAV £PYWV, TO CTUAVTIKOTEPO. EPYOL TTOV OAOKAN p®ONKAY EtvaL:

o TIponypéves Yanpeoisg SLA (npdypoppa ITET, TIETIEP), épyo mov ohokApwoe pe emttuyio tov Mdptio tov 2006,
gVEMKTO Ko Tponypévo cvota dayeiptong SLA, to omolo kot aglomoleitot yuo TI§ avAayKeS 6€ Sly®VIGUOUS TOV
dnudotov kat 1diwtikod Topdo kat o€ peydiovg meddteg tng Forthnet pe amattioeis yia eyyonpuévr modtnto vnpeciog.

e AIABATIX (npoypappe TTET, TOYPIEMOZ-TIOAITIEMOY), épyo mov viomoince Aoyioukd Swyeipiong XML
opyelov yuo TV TPOOONCN TOV 10TOPIKAOV, TOMTIIGUIKOV KOl QUOIKOV TOP®V EVOG TPOOPIGLOV OTNV €LPVTEPN
TOVPIOTIKY OAVGIO0, [LE YPTON AVOIKTMV TEXVOAOYLMV Kol YNOLOKOD TEPLEYOUEVOL.

e ENOZIX (npoypoappe ITET, META®OPEZ-IIAOHI'HZH), épyo pe avtikeipevo v €ykupn kot E0TOKELUEVN
TANPOPOPN oM TOL TAEWUDTN GE CLVOVAGUEVES LETAPOPES, and TNV avalTNoT TOV dPOLOAOYIOL TOV KO TN GTIYUN TNG
oVaYMOPNONG, LEXPL TNV GOEN GTOV TEAMKO TPOOPIGUO TOL.

e  YIMAIOPOZX (Ilepwpepeioxd Mpoypappo Kawvordpwv Evepyaidv g Ieprpépeiog Kpnng), ota mhaicio tov omoiov
oyedlacOnkoy kot vAomowOnKay TpoNyHEVES TEXVOLOYIKEG AMDGELG TTOL GLVEVALOLY MESSAZiNg Kol GVTOUATO POVNTIKG
GULOTHLLOTOL Y10, TNV EVIIUEPMOT] Kot EELTNPETNON TOV KATOIKOV TG VITaifpov, 68 aypoTIKEG Kot AmOKEVTPES TEPLOYEG TNG
[eprpéperog Kpnme.

4. PYOMIXTIKO HEPIBAAAON

To pvBoticd meppdrrov katd to 2006 yopaxtnpiomke amd mv Evopén wyvog and TG apyés Defpovapiov tov véov
VOLLOL Y10 TIC NAEKTPOVIKES emtkovmvieg 3431/2006. AkoroDBwg Kot cOp@va e Tig dtotdéelg Tov vopov, n EETT ekkivnoe
T Swdikacies Béomong tov devtepoyevovg vopoBetikod miaiciov. @egomicTnrav Kot TEONKAV og 1oY0 ONUAVTIKG
devtepoyeviy vopobetpoata, omwg o Kavoviopog IN'evikdv Adewdv, o Kavovicpog Xoprynong kot Xpnong tov AKaliopdtov
Xpnong Padwoovyvoritev, o Kavoviopuodg Opov Xprong Mepovopéveov Padtocuyvotitov 11 Zovov Padtocvyvotitov.
Amopével ©0TOG0 Ge EKKPEUOTNTA 1] BEGTIION KL GAA®MV ONUAVTIKOV Y1 TNV AELTOVPYia TG ayopds VORoOETUATOV, OTMG Ot
Kavovicpoi yo ta. Atkoudpoata Agigvong, yo v Metafifaon Awaropdtov Xphong Padtocuyvotntov, yo to oroia 1
EETT é&yet ohokhnpooet tig dadwkacieg dwafovrevone, n Béomion tovg wotdco kabuotepel Ady® Kol TG EUTAOKNG GE
KATOLEG TEPUTTOCELS, OTMG ). 0TA dkadpoTo. SiEdevons, Tov YME aAAd kot GAA®V cuvaprodimv vrovpysiov.

ZT0VG AUECHOG ETOUEVOLG PUNVESG avopéveTal 1 ékdoom g véog [Ipocpopds Adecponointng [IpésPacng otov Tomkd Bpdyo
(RUO), xar g Tpoogopdg Tapoyng Ymnpeowwv Xovdpikng Evpulwvikng IpocPfacng (RBO). IMapdriinia, n EETT
oAOKANp@oE TNV dNpocta dtafodrevon yo v [pocseopd Micbwpévav I'pappodv tov OTE, eva sivar og e&éMEn 1 dnudoia
SdwPodrevon v v véa Ipoopopd Awcvvdeong (RIO). Avaupévetor eviog tov 2007 kot 1 €kd0CT TOV CYETIKOV
[pocpopwv tov OTE. Téhog, n EETT e&édwoe tov lovovdpio ta amoteAéGHATA KOGTOAOYIKOD EAEYYOV KO TIG EPUPLOCTEEG
v to 2006 Tipég, opilovrag emiong Tpocwpiveg Tiég yia o 2007.

Axoépa, 1 EETT olokApwoe v avaivon tov 17 ayopdv Tov eUminTouy otnv approdidtntd e, EXPIALOVIOS TIG OXETIKES
vroypenoelg katd fdon otov OTE, aAld kot oTig vdlowmeg emyelpoels 6mov damioT®@bnke Ott katéyovv Inpovtiky Ioyd
otV Ayopd, Kot KATapy®vTag TS 10XV0VGESG VIOYPEDCELS OTLS OLYOPES OV JAMIGTOONKE OTL VOl ETAPKDS AVTOYMOVIGTIKES.
Avagopwd pe v Adeoponoint IpdcPaon otov Tomkd Bpdyo, vmoypdenkav GOHEOVNTIKE QLOIKNAG CLUVEYKATAGTACG
v 112 A/K tov OTE og d1dpopeg meproyég g EAMGSag kat ekkivioe 1 katackevr] tovg and tov OTE. H nopddoon tov
apatev 15 A/K avapévetar otig apyés Maiov, evd 1 0An drodikacio avapévetat vo £xel oLokANpmOel péypt T1g apyég Tov
2008. TTapdAiinia, n EETT e&édwoe amdeacn aoc@alotikdv pétpov pe v onoia vroypedvel tov OTE va wcavormotet evidg
EVAOYOL YPOVIKOD SLGTNHOTOS TO GULTHOTO TOPOYNG TOMKAOV Ppodywv, Kot GAAn amdeacn e v onoio. puBuilovtor ta
XPOVIKA, Oplo. EVTOG TV omoimv TPEmEL va. £yl oAokAnpwdei omd tov OTE 1 dwdicacio petdfaong Kot evepyomoinong tov
YPOLUDV TOTKOV BPOYOL TOV GLVIPOUNTAOV TOV EVOALUKTIKOV TOPO V.

Y& oxéon pe TS eKkpepeis Vo kpion vrobécelg evaomov g EETT, mapatpribnke kotd to 2006 po otacydtnto kot
adpAVELD. OO TNV TAEVPA TG PLOLLGTIKNG OPYNG, LE OTOTELESHO VO cuVEYILOVTOL VO TAPATPOVVTOL CLLOVTIKA TPOPATLaTOL
otV Agttovpyia ™G ayopds Kot oty gykobidpuon kabestdTog eAeVOEPOL OVTUYOVIGLOD, 18iG LE TNV LOPOT TPOKTIKOV
ovumieong meplmpiov kot tipmv. IIpog 10 téhog tov étovg, n EETT e£édwoe amopdoelg emPorig mpooTinmy yio
TaPaPLICELG TOV KOVOVMV Y10, TNV TPOETAOYT POPEQ.
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H etapeio ocvuvéyloe mv doknon mécewv mpog v Ilohreio kot v Pubpuictikny Apyr, e TOpAcTACELS Kot S0TOIMON
Oécev oe eBvikd kat evponaikd eninedo. Ot méoelg avtég apyilovv va amodidovv Kapmodg Kol avapévetat, pe Baon Tig
SwPepardoelg mov SraTvmdvovTal amd TOLG APUOSLOVG POPEIS, 1) EKG0CT| GTLAVTIKOD aplOpod ATOQAGE®Y ETL TOV EKKPEUDV
VIODECEMY EVTOC TOV EMOUEVOV TECCAPOV UNVAV, yeyovog mov avapévetal ott Ba copPdilel oty opakomoinom Tng
Aertovpyiag TG oryopdg NAEKTPOVIKMV ENKOVOVIMOV Kot 6TV 0pLOUN AELTOVPYIO TOL AVTOYOVIGLOD. X EVPOTAIKS ENINEDO,
€yovv ekkwnoel ot dwfovAgdoelg Yo MV ovabedpnon Tov 1oydovtog puvlructikov miatsiov. Mopdiinio, 6vo and ta
OTLOVTIKG BELOTO TTOV OVOLEVETOL VO ATOTEAEGOLY AVTIKEIEVO cuTnong kat dpdong amd v Evponaikny Exttpony givat o
AEITOVPYIKOG SLoYOPIGHOG TV deoTOLOVI®MV TNAETIKOWVOVIOK®OV OPYOVICU®V Kl 1 Gpo1 TNG LIOYPEMCNG TPONYOVLEVNS
PYOUIONG GLYKEKPIUEVOV AYOPOV NAEKTPOVIKOV EMKOWVAVIOV, KUPIMOG O EMIMESO AAVIKNG, EVOWEL TNG £KS00TG TG VENG
obvotaong ™m¢ Evponaikig Emtponic ywo tic vmnd pubuion ayopéc. H etopeia ovppetéyer otig oulntmoeig kot oty
e€ehoodpevn dwdkacio S1ohdyov, STLTOVOVTOS TEKUNPLOUEVES BECELS e oTOYo TNV SlPOAAEN TV CUUEEPOVTOV TG
KOTA TV ANYN TOV TEMKOV 0mopacemV.

Eniong to 2006 cuveyiomkov ot onpoavtikég 0eTikéc ToperPAcelg Yo TV OpoAn AElTovpyio TG oyopds T@V NAEKTPOVIKMV
EMKOWVOVIDV GLAAOYIKOV @opéwv, 6nmwg o XEIIE kot o XEB, mov amotéhecav £ykvpovg OeoUiKoVg GUVOLIANTES NG
IMoMteiag.

ZUUTEPUCUOTIKA, EVOWEL TOV OVAOTEP® Kol TOV emkeipevav e&ediemv, avapévetar gvtog tov 2007 n dnuovpyio, oe
KovomonTikd Badpod Kot TovAdylotov o€ oyéon Le 10 mapeAfdv, asPaAoD pLOIGTIKOL TANLIGIOV, YEYOVOS IOV TPOETOALEL
KOVOTOUNTIKGL THV OTOTEAEGLOTIKOTEPT) KOl OTOSOTIKOTEPT EMLYEIPNLLOTIKY OPACT) KATA TIC EMOUEVEG ETAUPIKES YPTOELC.

5. ETAIPIKEX METABOAEX
- AvEnon Meroyikob Kepolraiov

Y1g 17 Maprtiov 2006, 1 "Extaktn ['evikny Zovédevon tov petdyov g Etaipeiog anopdoice v adénon tov petoykod
kepoiaiov g katd € 25.265.558 pe mv ékdoon 21.411.490 vémv KOWVAOV OVOUACTIK®V LETOY MV, ovopacTtikng a&iog € 1,18
N k60g pio, Sl TG KOTAPOANG HETPNTOV, LE SIKAIMLUO TPOTIUNGNG VIEP TOV TOAULDV LETOY®V, 1E avoroyia mévte (5) véeg
KOLVEG OVOUOOTIKEG LETOYES Yo KGOe TEcoeplg (4) TOAAEG KOWVEG OVOUOGTIKEG LETOYES Kat pe Tiun d1dbeong € 5,60 avd véa
petoyn. Xtg 23 Maiov 2006 odokAnpdOnke 1 adEnon Tov HeToykod KEQAANIOL Kol To GLVOAMKG akabdplota 600 ™G
éxdoong avidBov ce € 119.904.344. H dwapopd peta&d g tng €kdoong kot g ovopaotikng aéiog kabe petoyng,
cuvolkov Vyovg € 94.638.786 eppavifetal, cOUE®VO e TO VOUO KOl TO KOTOOTATIKO, GE TIGTMON TOL AOYUPLUGHOD
«ATOBENOTIKO OO KOOOT LETOXDV VTEP TO GPTLON.

- Oéomon Ipoypapparog Ipoarpetikiic Amoktnong Metoy®v

H Toxtikn Tevikn Zuvélevon tamv petdymv mg 30™.6.2006 tporomoidvtog T omd 17.3.2006 amdpac TG amopdoios Ty
0éomion mpoypappdtev mopoyng dikompdtov mpoaipeons ayopds petoxmv (stock option plan) pe Baon tig dratdéels tov
apBpov 13, map. 9 tov K.N. 2190/1920. To ev Adym mpoypdppoto Bo viomomBodv katd v SlipKE TOV ETUPIKOV
xpnoeav 2007 émg kot 2011. Ot 6to)01 Ot omoiot Ha amoTELOVV TO TANIGLO Yl TNV VAOTOMNGT| TOV TPOYPUUUATOV 0ploTnKE
va gtvor ot ok6hovbot:

e Nao dwo@oriletor PecOHaKPOTPOBesa 1) ETKEVIPOOT] TOV GTEAEYDV otV Tpocmddein avénong g o&lag Tng
gtapeiog

e Na evioyOetot 1 SEGHEVOT| KOt TADTION TOV GTEAEYMV LE TNV TOPEID HECO ATO TNV ONUOVPYI0 KOVATOVPOS «OTEAEYMV-
UETOX VY, Yol TNV KOTOAPOAN TNG avarykoaiog Yo TNV avaatuén vrepnpootifelo.

e Na dwopopeavovtarl Adyol S10TnpNoNg TV GTEAEYDV GTNV £TALPEin Kol HelmoNG TAGEOY amoy®pnongs, e T oxedioon
TOVL TTPOYPALLLLOTOSG KOLL TNV TALPOYN OPEADY, LE TETOLO TPOTO, MGTE T GTEAEYN — OUKALOVYOL TOV TPOYPAUATOG VAL EYOVV
ONUOVTIKA KV TPOL TTOLPOLLLOVIG KO TPOGPOPAG TMV VINPECLDV TOVS OTHV ETALPELD.

e No Peltiwdel mepartépo n ewdva G etapelog 6To ENEVOLTIKO KOO AOY® NG YvAomg, 0Tt £xovv dnpovpynOet
ouVONKeS LaKPOTPODEGUNG TAPALOVIG TV CTEAEXDV TNG OE GUTH.

O1 Ako100y0l TGV TPOYPOUUATOV Eivat, o) To LEAT TV AOKNTIKGOV ZopBovAiov, 1 AlevBuvtikn opdda Kot GUYKEKPLUEVA,
ot Tevikoi Aigvbuvtéc, ot Atevbuviég Aevbdveemv, ot Ipoictapevol Tunudtov B/kot Epyov g Forthnet kot tov exdotote
Buyotpwav etopedv g, B) dAlo otedéyn ¢ Etapeiog kor tov Buyatpikdv g €ToUpEI®V KOTd TV Kpion Tov
Aroikntikod Zvpfoviiov. Qg Awarodyot opilovtot Kot TpOcMTE TOL AVIIKOVV GTIG TOPATAVE KATIYOPIES KAl GLVIEOVTUL UE
v gTaipeio Kot petd and v BEomion TV TpoypaUUdT®Y.

To Awwntikdé Zopfoviio pe amdépacy tov v 25".9.2006 kot eEovstoddtnon g [evikig ZuvELELoNG TOV UETOY®OV
ATOPACIOE TNV £YKPION TOL KOVOVIGLOD AELTOLPYIOG TOV TPOYPOUUGTOV, €EEIOIKEVCE TEPULTEP® TO. TPOPYALLLOTO KOl
KaBOpLoE TO E0IKOTEPO KPLTNPLOL KOIL TOVG GTOYOVG TOV OTOLTOVVIOL Y10l TV DAOTOINGT TOVG.
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To. anoteléopata tov opidov kabdg ko Tng grarpeiog katd v ypnon (01/01/2006 — 31/12/2006), o cOykpion pe v
avtiotoyn 7TePiodo TG TPONYOVLEVNG OLKOVOUIKNG YpNonG ovpemve pe to Awebvn Tlpdtumo Xpnpatootkovokng
IMAnpoedpnong (IFRS), éxovv wg e&ng:

(IMocd o< €)

Kéotog moiceov

Miwkta AmoteréopaTa
Experalhievong

AX\o. £6000. EKUETAMAELGNG
"E€oda AtdBeong

"E€o0da. Aloiknong

"E€o0da "Epgvvag kot Avantuéng
Képon/ (Zmméc) Expetdirevong
Képon mpo ®épov - Xpnp/kov &

Amnocpécsav

Avodroyia kepddv/(Enumv) amd
GLYYEVELG ETAPEIES ATOTILMUEVES e
™ pébodo g kabapng B<ong
KabBopd ypnporootkovopiucd
anoteréopata (Ecoda/E&oda)

(Znpuiég) mpo poparv

O Opthog
01.01- 01.01-

31.12.2006 31.12.2005
97.600.534 91.559.451
(81.598.133) (64.654.130)
16.002.401 26.905.321
887.154 1.953.944
(28.272.508) (19.813.632)
(6.131.180) (5.720.540)
(1.199.578) (1.375.561)
(18.713.711) 1.949.532
(4.975.933) 13.543.913
6.148 12.100
(672.374) (1.640.267)
(19.379.937) 321.365

Metapoiq %

6,60%
26,21%

-40,52%
-54,60%
42,69%
7,18%
-12,79%
-1.059,91%

-136,74%

-49,19%%

-59,00%
-6.130,51%

H Etmpsia
01.01- 01.01-

31.12.2006 31.12.2005
92.756.031 87.959.198
(78.123.727)  (62.185.395)
14.632.304 25.773.803
748.106 1.610.583
(27.147.739)  (18.773.267)
(5.693.350) (5.179.464)
(1.199.578) (1.375.561)
(18.660.257) 2.056.094
(5.619.953) 11.039.593
(512.088) (1.542.922)

(19.172.345)

513.172

Metapoin
%
5,45%
25,63%

-43,23%
-53,55%
44,61%
9,92%
-12,7%
-1.007,56%

-150,91%

-66,81%
-3.836,05%

O kdrhog epyactdv g Etapeiog aviibe og € 92.756.031 10 2006 évavtt € 87.959.198 10 2005 egupavifoviag avénon mg
ta&ewg Tov 5%, evd tov Opidov aviibe oe € 97.600.534 katd to 2006, évavtl € 91.559.451 to 2005 mapovcidlovtag
avénon 7%. Ta wktd anoteléopata (képdn) ekpetdirevong g Etapeiog avniav oe € 14.632.304 katd to 2006 évavtt €
25.773.803 10 2005 mapovcidloviag peimon katd (43%), evd tov Opilov Swapopeddnkav ce € 16.002.401 évavt €
26.905.321 otV Tponyouevn OIKOVOUIKY ypiom Ttapovctdlovtag peimon g tdéems Tov (40%).

Eni ovtodv tov moocdv tpootédnkav ta AL £€6000 EKHETAALEDONG, TOL OTTOLOL OLPOPOVV KVPIMG ENLYOPNYNOELS EPEVVITIKOV
TPOYPOUUUATOV KoL aQoLpEBNKAY Ol AEITOVPYIKES SOMAVES, Ol XPEMOTIKOL TOKOL KOl ApOD TPOCSTEOMKAV Ol TLOTMTIKOL TOKOL,
apoékvyav {nuiég Tpo eopwv o v Etarpeio cuvoiicod vyovug (€ 19.172.345) to 2006 évavtt kepdov € 513.172 1o 2005,
evo og eninedo Opilov mpoékvyav {nuég € 19.379.937 évavtt kepddv mpo opmv € 321.365 otV TPonyodLEVT OIKOVOLIKT

xpnon.
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- Avaivon [omoeov

H avéivon tov kdkhov gpyacidv tov Opidov kabobg kot g Etapeiog katd tig ypnoelg 2005 kar 2006, copeova pe o
Aebvn TIporomo. Xpnporoowovopukhg ITAnpoedpnong (IFRS), anotundvertot otov mapokdto mivoka:

O Oprhog H Etapsia
31 AskepPpiov 31 Askepfpiov
% %
2006 2005 MeraBoki 2006 2005 Metapoi
Agirovpyikd ‘Ecoda
Ytabepn TAepovia (Voice) 52.380.023 50.398.065 3,93% 52.380.023 = 50.398.065 3,93%
Ytafep) mAeoovia (AwfiBactiky Kivnon) - 3.501.639 - - | 3.501.639 -
Internet Access 18.837.720 14.644.496 28,63% 18.837.720 14.644.496 28,63%
Internet Leased Lines 7.207.327 6.995.352 3,03% 7.207.327  6.995.352 3,03%
Data Connectivity Services 2.655.014 2.537.103 4,65% 2.655.014  2.537.103 4,65%
LMDS 3.001.749 2.451.913 22,42% 3.001.749  2.451.913 22,42%
Data Center Services 2.145.598 1.523.465 40,84% 2145598  1.523.465 40,84%
Interactive Marketing 1.928.108 2.675.233 -27,93% 1.928.108 2.675.233 -27,93%
Ymnpeoieg (Kpatoelg OKTOTAOTOG,
Eevodoyelakég kpatnoelg kKit.) FORTH crs 3.988.940 2.697.689 47,87% - - -
Aowd £€6000 Ao TOPOYN LANPESIOV 4.895.971 3.503.789 39,73% 4427941 = 3.009.557 47,13%
IMoMoeig e&omAopol kot avaAnGitomv 560.084 630.707 -11,20% 172.551 222.375 -22,41%
Yovoro Acrtovpyik®dv Ec6dmv 97.600.534 91.559.451 6,60% 92.756.031 = 87.959.198 5,45%
Aortd 'Ecoda
Emyyopnynoeig 617.695 1.319.892 -53,20% 494.812 912.109 -45,75%
Aowurd 269.459 634.052 -57,50% 253.294 698.474 -63,74%
Yovoro Aoutdv Ecodov 887.154 1.953.944 -54,60% 748.106  1.610.583 -53,55%
I'evik6 Xovoro Ecodwv 98.487.688 93.513.395 5,32% 93.504.137 89.569.781 4,39%

To yevikd ovvoro eo6dwv g Forthnet o 2006 mapovoicce 4% ovénon oe oyéon pe to 2005, evd og eninedo Opilov
epeavice avénon mg taéemc tov 5%. Zvykekpuéva oe eminedo erarpelog TNV peyaAvtepn avénon oe oxéon pe 1o 2005
napovclalovy ot ToAfoelg T vanpesiog Data Center Services (41%) kot ta §60da amd mapoyn vanpeoidvy Internet Access
(29%). EmmAéov, ta. Loutd £6050. 0td Tapoyn VINPESLOY TTapovsiacay avénon g ta&ems tov 47%. Ta écoda and ctabepn
miegpavio avéndnkoay kotd 4% evéd tov toinceov LMDS ce 22%. Télog ot mowAncels tov vanpeciov Internet Leased
Lines ko Data Connectivity Services avénbnkav to 2006 og oyéon pe o 2005 katd 3% kot 5% avtictorya. Tnv peyoldtepn
peimon oe eninedo £06dwv mopovoiocav ov vinpeoieg Interactive Marketing (-28%) kot ov moAnogg EEomopod kot
avorooipev (-22%). Emumpocbeto, to. 5000 omd emtyopnynoetlg petmbnkay kotd (-46%) evd ta Aowd kot (-64%).

Ye eninedo Opilov v peyardtepn avénon cvveyiCovv va gppavifouv ot idieg vanpeoieg kabmg Kot T £50da g Buyatpikng
etapeiog FORTHCrS to. omoio eppdvicav avénon dyovg 48% oe oxéon pe to 2005. Ty peyodlotepn peiwon o€ oyéon e o
2005 mapovoialovy, ommg ko o€ eninedo Etapeiag, or vanpeoieg Interactive Marketing (-28%) xat o nowirceig EEonliopnon
kot avorooipov (-11%). H peimon tov ec6dwv and entyopnynoelg dwapopemvetat og (-53%) kat tov Aommv e66dwv ot (-
57%).

Ouyatpikég Etopeieg

FORTHecrs A.E.

To 2006, n FORTHcrs cuvéyioe mv avantuén Tng 6Toug TOUElS TOLPIoHOV, HeTOQop®dV Kot Beapdtov. Alotnpnoe v
nyetkn g Béon oV TOPOY] CLOTNUATOV KPUTNOE®V GTNV OKTOTAOLN, EVICXVGE TO TEAATOAGYIO TNG KOl OAOKANP®GE
TPOCOPLOYEG AOYIOUIKMV GTIG OVAYKES TTOV EMEPEPE 1) OEAELOEPOGT TV VavAmv. ['a v ayopd tov e€mtepicov, 1 etaipeio
avéntuEe AoYIoHIKO Yo, Ta. dTKTLO TPOKTOPEIOV Kot EVIGYVOE Tig evépyeleg Tpoddnong mc. H etaipeia mpocéyyioe tov ymdpo
™G kpovaliépag e Vv enitevén cupPOVIdVY pe d0o etatpeieg o EALAda kot eEmtepicd avticTorya.

IMopdAinio emektafnke to diktvo TOV Ypapeimv debvag, evd Siéveye 16,2 ekat. mepimov soripur (avénon 8,6%).
OlokMpwoe yo ta ypageio. véo mpoiovia omwg epoppoyés online mdAnong, mpotdoes yio. eEonAopd, ovoldoiua,
TNAETIKOWVOVIOKEG VINPEGiES Kot oTtadpovg avtopatng toinong swounpiov. H {amon oe kpatoelg dopatiov pécm tov
nNAekTpoviKov cvotpotos RoomView vrepdumiaciicbnke to 2006. Amopacictnke 1 avadidpbpwon tov TPoidvtog e
avénon tov cvvtedeot kepdopopiag, Bektiwon g VANG kot Tov Opwv cuvepyaciog pe Egvodoyeio, vendors kat ypapeio
KOO Ko pe LETOPOPE TOV AOYIGHIKOD o€ véa epappoyny web. Xtov topéa Oeapdtov, 1 FORTHCrs emikevipdbnke oty
napoyr| texvoroyiag ticketing pe v viomoinon onuaviikdv Epyav onmg to Kévipo Atddoong Emotnudv kot Movoeiov
Teyvohroyiag kon N [Totiotien [pwtedovsa Evpodnng [Tatpa 2006. H FORTHCrs cuppetéyet otov dtayoviopud mg I'evikig
Ipappoteiog ABAntiopod y v “YAomoinon cvomudtov eléyyov mpocPacng afNTKOV £yKOTAGTACE®DY — KAPTOG
oabrov — Swyeipiong ewounpiovy. Téhog 1 etaipeion petapépbnie oe véo ypaeeio, avapdaduice ta cuoTiuato
g&umnpémong kot TV SIKTLAKY] LTOSOUT KOl OAOKANPpmGE HEAETN emévdvong Vyoug € 2 ekat. 1 omoia eykpifnke mpog
xpnuoatodotnon.
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TELEMEDICINE TECHNOLOGIES S.A.

To 2006, n TELEMEDICINE TECHNOLOGIES S.A. cuvéyoe v e£éMén kot mpombnon tov CleanWEB™, tov mpoidvtog
v v Hlextpovikn Aeknepaioon Kivikdv Meletdv evioybovtag onpovtikd ) 0€on tov oty ayopd, Le ONUAVIIKOVG
VEOLG TTEMATEG KO EKTETANEVT YpNON. Zvykekpuéva, eEehiynkav 57 khwvicég pehéteg (optopéveg ypnotponoovy PDAS i
DPP - digital pen and paper). g peléteg sumiéxovror 690 evepyd investigation centers, 6l ta IMovemotnuokd
voookopeia g FodAiog kon peydrog aplbpdg mepupepelokdv vosokopeinv, pe 26.700 eCRF (electronic clinical tria forms)
kot 19.000 ac0eveig oTIG TEPLEGATEPES KATIYOPIEG VOOT|LATOV.

2mv Ae-atpikn, TV €€ OMTOCTACEMS WTPIKT EKMAIGEVON KOl TNV KOTOOKEVLT] AOYIGHIKOD WOTPIKMV TANPOPOPLOKAY
ovotpdtov, n Telemedicine Technologies ocuvvéyioe v e€éMén kol mpombnon tov MEDSKY, tov 7poidvtog mov
avartoxOnke and kowod pe v EUTELSAT / SKYLOGIC 10 omoio e&umnpetel oevipio mASiaTpiking Kot 10Tpikig
EKTLOIOEVOTG OE SOPLPOPIKES CLVOECELS.

7. MMPOOHNTIKEX OMIAOY 2007

To 2007 o 6wog o cuveyioet TV VAOTOMGOT TOL €TEVOVTIKOD GYEGIOL Yok TNV OVATTLEN €VOG TOVEALASIKOD SIKTLOV
TapoyNG eVPLL®VIKNAG TPOGPacng Kol GLVOVAGUEVMVY VINPECIOV THAEPmViag, internet kot nepeyopévouv (3ple play). Tpog
v Ko1evbuven avt Oo cuveloTel 1 EMEKTOON TOV IBIOKTNTOV TNAETIKOWOVINKOV VTOSOUMV LE 6KOTO TV Pertiowon g
VOIOTAPEVNS SOUNG KOGTOLG TOPOYNG VANPESLDY Kol THG TPOCPOPAS VEOV KovoTopmv vanpeciov. Emiong n etoupeio Oa
ouveyioel va divel EHeacn otV EVIGYLOT TOV TAPEYOUEVOD XOPTOPLAAKIOL VINPESIMV LE TNV O1A0E0N TOLOTIKMV VINPECIDV
TPOGOPLOCUEVOV OTIG OVAYKEG TOV YPNOTMOV UE TEMKO OTOXO TNV ERXAVENCN TOV HEPWIOV ayopds TOv KATEYEL KoL TNV
St pnon g Nyetcng g Béong otv EAAnvikn thAemkovoviakn ayopd

Ewwotepo:
- Ynanpeoigg [IpocPaong Internet/Broadband

I to €106 2007 1 eTapeio otov TopEN EVPLLOVIKMOV VINPESIOV Bo. ETIKEVIPAGEL TO EVOLOPEPOV TG OTNV HEYOAN avamTuén
™G GLVOPOUNTIKNG TNG PAong e Waitepo PAPog oTig IOOKTNTEG VIOSOUEG TG LE TNV

e Anuovpyio TpoidvImV mov va cLVOLALoVV VINPEGiES POVIG Kot dedopévev (2play) T0co Yo owlakovg ypnoteg 6o
KO Y10 IKPOULEGOUES ETLYEPNOELG.

Evioyvon tov mpoiéviev internet ADSL pe vimpeoieg mpootifépevng a&iog

AvAJEIEN TV TAEOVEKTNUATOV TOV SIOKTNTOL SIKTOOL KoL LETAPOPE TG TEAUTELNKNG PAONG OTLS W1OKTNTEG VTOSOUEG
Avamtoén vanpecidv TPooTBELEVNG a0 TPOKELEVOD VO OVTLUETOMIOTEL EUUESO LEl®ON TILDOV

A0TpnoNg avTOY®VIGTIKNG TILOAOYLOKNG TOALTIKNG KOt EVIGYLOT TOV SIKTOOV TOANCEDV

Aevpouvong g EMKOWVAVINKNGS & TPomONTIKHG TOAMTIKNAG KOt 0VATTUEN TNG TEAATELOKNG VTOGTNPIENG

‘Eugaon o 50bel otnv avamtuén g mehateiokng Baong did up dnovpymdvrag deEopevi ev duvaper ypnotov broadband
vnpectdv. Oo cvveyioel va evioyVeL TIG vINPecies TPOcPacng HEC® KapTdV TpomAnpmpévon ypovov NetKey pe v
TPOTOVTIKT, EUTOPIKTY, EMKOWVAOVIOKN ovaPaduon tovg. Téhog oyedidlovtol vinpesieg mpootdépevng a&iog pe oto0 ™V
avadeiEn g yprong twv vanpeowny broadband oto onitt pe gpappoyéc mov Ba apopodv T dackédaon TV yuyaywyio Kot
TNV 00QAAELQL.

- X1a0epn TNAEQOVia
Ztov Topéa ¢ Xtabepnc Tniepwviog yo to 2007 to evowpépov Ba emkevipmbel ota e&ng:

e Aovodpiopa OWKOVOUIK®OV Tpoypappdteav Adesponointov Bpoyyov (ULL) kot 6Tod10K) GUGTNUOTIKY HETOTPOTH
velotépevov cuvdpountdv Cal By Call (CBC) og ULL otig meproyég kdhoyng tov d10ktnton dikthov.

e Emfetich moltikn andktmong vémv cuvdpopuntdv ULL otig meproyés kaAuyng tov widkTntov diktdov,

e TUOTNUOTOTOINGT THG TOAMTIKNG SKPETNONG TEAUTMV EVOYEL KOl TG Elo0y@yng cuvdpountdmv ULL.

o Tlegpartépo ofonoinon tov Premium Yanpeowvv (800, 801 & 90) pe otdyo vymiotepn digicdvon oty vEIoTapEVn
ETAPIKT TEANTELOKT] PAOT], OALG KO [LE TNV TPOGEAKVON VEDV TEAATMV.

- Business Telecom Services

"Hon avomtdcoeton véo EUTopIKy Tpocéyyion oty didbeon tov Business Yanpesidv 610 6OVOAO TOVG TTOL EMIKEVIPMVETOL
otV VIBETNON EVINing TIHOAOYIOKNAG TOMTIKNG aveEAPTATOL TNG TEYVOLOYIOG TOV HEGOV TPOSPaoNS (TOMKOD KUKADLLOTOG).
H epappoyn g moltikng avtg Ba guvoncel v evtatikn a&omoinon tov widkmtov TnA/kov Awrtdov g Etarpeiog
KoBdc avtd Ba avortdcoetot Kot Bo KOADTTEL OAOEVO, KL LEYOADTEPO TOGOOTA YEMYPUPIKNG KAAvyNG. Alvoviag Epeacm
otV TpodOnon g vanpeciog Evavtt g Texvoroying eEaceariletal n KATA TO SLVATOV SUPOUVIG LETAPAOT TOV VITAPYOVTOG
TEAOTOAOYIOL GE VANPECIEG OV VAOTOOOVTOL HEG® TOV WIOKTNTOV vrodopmv. To yeyovdg ovtd Guvemdyetor v
€MOYIOTOMOINGT) TOV KOGTOVG KOL TNV TEPULTEPD EVOVVALLOOT TNG ELTOPIKNG OYECNG LLE TOV TEAAT.

28



ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

3
A

orthnet

Ocov agopd v vanpecio Internet Leased Line Services kotd to 2007 avapévetar va cuveytobei kot va gvtabodv ot
OVTOYVIOTIKEG TIECELG TOV SEYETOL 1| CLYKEKPLUEVT VINpeSia amd yaunAdtepov kéoTovg kar quality of service vnpeoisg
ADSL. H avtidpaon g Forthnet oe avt v tdon 8o otmpydel apevog oty dropoporoinon Tov vanpeoidv internet leased
lines ctoxebovtag oy kovomoinon tov aLENUEVOV OTOUTAGEDY TV VOLOTAUEVOV Kol VE®V TEAAT®V MG Kol otV
gloayoyn véov vanpecidv SDSL péom tov 1810ktnov diktoov g Forthnet .

H teyvoloyio MPLS Oa anoterécetl tov poyAd avantuéng g tov vanpecidv Data connectivity Services. Katd avrtictoryo
TPOTO Ol GLYKEKPEVEG vInpeoieg B evduvapumBovv pe v duibson managed vanpeowdv. H vanpesia Ba cuveyiost va
TaPEYETOL HECH HGHOUEVOV KUKA@UATOV 0ALG Kot Ypoppdv ADSL yio va kakdyel onpovtikd aptBpd vmoynelov TeAdtdy.
Avagopd pe tig vanpeciec Leased Lines 1 mpoodevtikn avantoén tov ok tev vrodoudv 8o ddoet Ty duvatdtnta
otV £tatpeio vo. EvOLVOUOGEL TV B0t TG OTNV ayopd T EKUETOALEVOUEVN TNV LEI®OT] KOGTOUG TOV GUVETAYETAL T
S160eom TV VINPESIOV AVTOV PESH TOL StkThoL . H etaupeio oToyEvEL OTNV TPOGEAKVON OMUAVTIKNG pepidag TEAUTOV
amevBouvopevor 6to oM vdpyov meratoroyo tov OTE (vmoloyilovpe 6t vdpyovv 15.000 ypappég oe Aettovpyia), Evod
Toutdypova pécw  pakpoypovieov pcbooswv (IRU) Oo omevbuvlei oe meddteg pe oavEnuév avaykn oe kobapn
xopntikotnto. Ocov agopd to LMDS diktvo, 0 atdyog mov £xet 1ebel yio To 2007 givar vo amotelel To péso TpodcPacng yio
v ypryopn vionoinon twv Yrnpeownv Internet Leased Line & Data Connectivity kot Atydtepo yio v exydpnon kaboprg
XOPNTIKOTNTOG M omoio. Oa wapéyeTol HEC® EVOAAOKTIKGOV VTOdOUdV (kKukAopata Ontikov Ivov kot Adeopomointov
Tomukcod Bpdyov). Avtictoyya, to diktvo ontikdv wvav g Forthnet Oa £xet duthn ypnon, Aettovpydvtog wg HEco TpdcPoong
(local loop) yw g vanpeoieg Internet Leased Lines kot Leased Lines, divovtag v duvatdmro va mpoceépovpe mord
HEYAAEG YOPNTIKOTNTEG GTOVG TEAATEG LOGC.

- Ebusiness Services

Kopiot 6160t Tov Topén vanpeoidv Forthnet eBusiness Services yio to 2007 amotehobv 1 S10T7pNno” Tov ETHGI00 pLOUOD
avantuéng Gvo tov 20%, n mepartépm avénon g cvvdpountikig Baong otig vimpeoieg Web Hosting, n dwatfipnon g
Kopiapyng Béong otig vanpecieg domain Nnames kot 1 TPOGEYYIoN VEIGTAPEVOV KOl VEDV ETEIPNGLOKAOV TEAATOV TNG
gtoupeiag yioo v mapoyn ovvdvacuévev vrnpecwdv eBusiness (Data Center, Interactive Marketing, Application
Devel opment, Enyeipnotlokdv epappoydv kAm) yuo Ty enitevén cross-selling noljoeov.

- Ynanpeoieg llepreyopévov

I'a 10 2007 670 TOPEN TOV VINPESIDOV TEPLEXOUEVOL N eTaupeia Ba emkevtpmbel oty avamtuén broadband mepieyopévon kot
vanpeowdv IPTV. 'Han péoa oto 2006 Eekivnoe 1 dwadikacio yo Tnv avartuén broadband mepieyopévov kot vanpecidv
IPTV v toug ypnotég g Forthnet. ZEexivnoav ot emagég pe vendors vrodoudv kot mAatedppog IPTV, evéd mopdiinio
Sdpoporoynnkav ot emapés pe content providers. O Poowég kwvfoelg g etapeiog péoa oto 2007 610 XMDPO TOL
TMEPLEYOUEVOD  OITOCKOTOVV GTNV SNUOVPYiD. TV KOTOAMA®V VTOdop®dV yuo. v vroot)piEn vmmpeowwv IPTV, myv
amdKTnoT dNUoPAoVg mepeyopévou amd content providers, v dnuovpyia vanpecidv mpootlepévng atiog pe GEova to
TEPLEYOUEVO KaL TENOG THV OVATTVUEN GLUVOVACTIKAOV VINPEGLOV TPOGPOcNG — POV — TTEpieyopévou: 3play Services.

- "Epya Anpociov Topéa

Evtoc tov tpéyovtog €tovg 2007 ot TpoPAEYELS TV TIHOAOYNGEDVY TV EpymV Tov Anuodciov Topéa Oa givar g tadEemg Twv
€ 3,7 exat. mepinov omd TIC 1oYVLOVGES MO VIoYpapeioes cupPdoelg Tov 2006 Kol TPOYEVEGTEPEG, TOGOV TO OO0 Eivat
BéPato 6tL Bo awéndel pe véeg KOTOKVPOGELS EpYV amd avtd mov Ppickovtal 6e otddlo a&loldoynons. To avextédeoto
VIOAOITO TV £pywV Tov Anpociov Topéa yua v tpietio 2008-2010 avépyetat 610 T0Go TV € 4 gKart. TEPITOV.

- Yanpeosieg FORTHcrs

To 2007, n FORTHcrs 6o a&lonomoet to. amotedéopota Tov anopdoemy mov mpe o 2006 yio v avadiapbpwon tov
TPOIOVTOV NG, e oKOmd Vo emavéLDEL og kepdoPOpa. mopeia, va evioyboel T BEon ™G 6TV ayopd Kot Vo VAOTOU|GEL TO
Seteg emyelpnpoTikd ™G mAdvo oe EAAGSo kot eETepkd pe avTIKEINEVO TIG TEXVOAOYIEC GLUGTNUATOV KPOTHGEMV,
glormpiov kot dynamic packaging otic cuVSLAGUEVEG HETAPOPES, TOV TOLPLCHO KoL 6T0, OEAUOTL.
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Ao ™ MEN TG xpNoems Ko péypt onjpepa dev cuvEPnoay onuavTikd yeyovota 1 {nuieg mov exnpedouv TV OKOVOUIKY
KOTAGTAOT KOl TLG TPOOTTIKEG TNG ETALPEING, 0VTE VILAPYOLV EVOEIEELS Y10 TETOLO YEYOVOTAL.

Metd ta mopandve K.K. METoyot Topakalovpe Ommg:
e Eykpivete tig Owcovopkéc Karaotdoeis tg Etapeiog ko tov Opidov yio ) ypfion mov énge tv 31" Aekepfpiov

2006.

AmaArdEete T0 AloiknTikd ZupfovAlo Kot Toug EAEYKTEG oo KAbe guBuvn ya ta mempaypéva g xpnong 2006
GULLO®VO LE TOV VOUO KO TO KATAOTOTIKO TNG ETOPELDG.

e Awopicete éva TOKTIKO KoL EVOL AVATANPOUATIKO OpKMOTO EAEYKT YioL TV xprion 2007.
Hpdxdeto, 19 Maptiov 2007

To o Atowntikd Zoppodito

O Aevbivov Zoppoviog

Tavtedng TCoptlaxng

BEBAIQXH OPKQTON EAEI'KTQN — AOT'TETQN

Bepawdvetar 6t ) avetépm Exbeon pall pe to Mapdpmpa mov anotehovviar and dekaoytd (18) oghkideg, eival avtd mov
avaeépovtar oty ExBeon EAéyyov mov yopnymoape pe nuepopnvia 20 Maptiov 2007.

Abnva, 20 Maptiov 2007

O1 Opkwrtol Ereyktég Aoyiotég

Xpnotog [Tekevtpidng 2tahpog ZaAoHoTPOg
AM. ZOEA 17831 AM. ZOEA 14611
EPNZT & I'NANT'K (EAAAY) XOA A.E.O.E.
OPKQTOI EAET'KTEZ AOI'IETEX A.E. OPKQTON EAETKTQN
A.M. OEA 107 AM. ZOEA 125

£l ERNST & YOUNG YOAL

OPKQTOI EAETKTEZ AOTIZTEZ
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9.2 EKOEXH EAEI'X0Y TQN ANEEZEAPTHTOQN OPKQTQN EAEI'KTQN AOT'TETQN

pog Tovg Metdyovg Tng «EAMvikig Erapeiac Tniemkowvovidv kan Tniepatikav E@oappoyov- A.E. §.1. Forthnet
A.E»

‘ExOcon emi twv Owcovourkdyv Karaordoewy

EMéyEape Tig ovvnupéveg owcovoptkés kotaotdoels g Avavoung Etapeiog EAAnvia) Etopeio Tnlemikowvovidv kot
TnAepaticdv Epoppoydv - A.E. d.1. Forthnet A.E. (1 «Etaupeion), kabdg Kot TiG EVOTOmUEVES OIKOVOULIKEG KOTAGTAGELS THG
Etapeiog kot tov Buyatpicdv mg (0 «Opihogy), mov omotehovvrat amd tov 160Aoyopud g 31" Aekepppiov 2006, kat Tig
KOTOOTAGEL, OMOTEAEGUATOV, LETOPOADV IOV KEPOAQIDV Kot TOUEWIKOV POV TG YPNOEMG TTOV EANEE TV NUEpOUNVia. v
KoBAdG Ko TEPIAYN TOV GNUAVTIKOV AOYIGTIKOV TOATIKMV KOl AOUTES EXEENYNULOTIKES OTUELDOELS.

Ev0vvy Awoiknong yio tig Owovouikés Karaordoeis

H Awiknon mg Etaipeiog £xer mv ev00vn yoo v kotdption kot €OA0YN TOPOVCINCT) OVTOV TV OIKOVOLIK®MV KOTUGTAGEMY
ocopeova pe to. Aebvn Tlpotono Xpnpatoowkovopkng ITAnpoedpnong, 6mwg avtd Exovv viobembel and v Evpomaiky
‘Evoon. H gubovn avt mepilapfével oxediocd, epapuroyn Kot S10THPNoT GUGTALOTOS ECMTEPIKOD EAEYXOV CYETIKA UE TNV
KOTAPTION KOl E0A0YN TOPOLGINON OIKOVOUIKAV KOTOOTAGEMV, OTUAAAYUEVEOV amd oLoLmon ovakpifeld, mov oQeiAeTal oe
omdrn 1 AdBog. H gvBdvn awt meprlapfdverl emiong v emAoyn Kot EQOpUOY KATAAANA®V AOYIGTIKOV TOMTIK®V KOl TV
S1EVEPYELD LOYIGTIKMV EKTIUNGEDY TTOL £IVOIL AOYIKES Y10l TIG TEPIOTAGELG.

Evbvvy Eieyrry

Auc pog vBovn gtvor 1 EKPpPoor YVOUNG €Tl AVTOV TOV OIKOVOUIKMV KOTACTAGE®Y, LE Pdon Tov Eleyyd LG Alevepynooe
Tov éleyyo ovppova pe to. EAnvid Eleyktikd [pdroma, mov givon evappovicpéva pe o Aebviy Edeyktikd Ipotvma. Ta
[pétomo. avTé AmTOITOOY T CLUUOPPMOCT] LG LE TOVG KAVOVESG dEOVTOAOYING KL TO OYEIUCHO Kol SIEVEPYELX TOV EAEYYOV HOG
He okomd TV €0AOYN SL00PAMON OTL Ol OIKOVOUIKEG KOTUOTACELS givon amaAAayEveg amd ovowddn avakpifea. O €leyyog
nepapPavet T SlevéPYELD SLOOIKOCIDV Y10 TV GUYKEVIPMOT| EAEYKTIKAOV TEKUNPIOV, CYETIKE L€ TOL TTOGH KOt TIG TTANPOPOPIES
oL TEPOUPAVOVTOL GTIG OIKOVOLIKES KaTaoTdoels. Ot Stadikacieg emAgyovTat Katd TV Kpion Tov eAeykT Kot tepiapévovy
TNV EKTIUNON TOV KIVHHVOL 0VLGLOSG0VG OVOKPIPBELS TOV OIKOVOLUK®OV KOTAOTAGE®Y, Ady® arndmg 1| AdBovg. ['a mv ektipnon
oL KWOOHVOL 0vToD, 0 eAEYKTIG AapBOVEL LITOYN TO COCTNUO ECMTEPIKOD EALYYOL OYETIKG L€ TNV KOTAPTION Kot €0AOYN
TOPOVGINOT TV OIKOVOUIK®OV KOTUCTAGEMV, e OKOTO TO GXEOLUGHO EAEYKTIKAOV SL0SIKOCIDV Y10, TIG TEPIGTAGELS Kot OYL Yl0L TNV
£KQPAOCT|] YVOUNG €T TNG OTOTEAECUATIKOTNTOS TOV GUOTNLATOG E0MTEPLKOD eAEyyov g Etatpeiac. O éheyyog mepiiapPdvet
€Mion g TNV a&LOAGYN O TG KATOAANAOTNTOG TV AOYIGTIKAV TOALTIKAV TOL EQUPUOGHNKAV KoL TOV EDAOYOL TOV EKTYNCEDY
oL €ywov amd ™ Atoiknon, kabdg Kot 0EoAGYNoN TG CUVOAIKIG TOPOVGINONG TV OKOVOUIKOV Kataotdcemv. [Tliotevovpe
OTL T EAEYKTIKG TEKPLOL TTOL £XOVUE CVYKEVIPMOEL EIVOL ETOPKT Kot KATAAANAa 1oL T Oepedimon g yvoduNG pog.

I'voun

Koatd ™m yveun pog, ot GUVIUUEVEG OLKOVOUIKESG KATAGTACEL, Topovclifouy ebAoya and kabe ovoiddn Groymn TV OUKOVOLLKTY
kardotaon g Etapeiog kot Tov Opihov katd mv 31 Askepfpiov 2006, v ypnLOTOOIKOVOLLKY TOVG ETS0CT KO TIG TOUELOKES
TOLG POEG YiaL TN (Pp1iom mov £Anée v nuepopmvio ot copeova pe ta Aebvr Ipdtuma Xpnpatooucovoptkng ITAnpopodpnong,
ommg awtd vioBeTnOnkov o6 v Evpomaiky Evoon.

Avapopa. exti dIAmV VOUIKOY Kol KavovieTIKOV Ogud Tty
To mepigydpevo ™ Exbeong tov Atotkntucod ZupfBovAiov givol GUVETEG e TIG GUVNUHEVES OIKOVOLIKEG KOTUGTAGELS.

Abnva, 20 Maptiov 2007

Ot Opxmtol EAeyktéc Aoyiotég

Xpnortog Tehevtpidng Ztahpog ZaAoHoTPOg
A.M. ZOEA 17831 A.M. ZOEA 14611
EPNXT & I'TANTK (EAAAY) 2OA AE.O.E.
OPKQTOI EAETKTEZ AOI'IETEZ OPKQTON EAEIKTQN
AM. ZOEA 107 AM. ZOEA 125

Sl ErnsT & YOUNG YON:

OPKQTOI EAEFKTES AOMETEX
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9.3 KATAXTAXH AIIOTEAEEMATOQN XPHXEQZX 2006

"Ecoda
Kootog noincewv
Mkt6 képdog

"E€oda d1abeomg

"E&€oda droiknong

"E&oda épevvag Kot avamTuEng

Aowmd £6000 EKUETAAEVONG

Avaroyia kepdmv amd cuyyeveig eTaupeiec
amoTILOUEVEG e T PEB0dO TG kKaBapng BEomng
XPNUOTOOKOVOUIKA £5000
Xpnpotoowovopucd £Eoda

Képdn/(Enpiec) mpo gopav
Dopot elc0dNpaTog

KaBapéc Inpisg

ATod1d6pEva o¢ :

Metdyovg TG UNTPIKNG ETOUPEinG
Awoudpoto peoyneiog

ZInpicg ava petoyn (Baowkéc)
Inpigg ava petoy (Mewwpéveg)

Méoog Zrafpkog Apdpds Metoydv (Baotkoc)

Méoog Zrafpkog Apdpuoc Metoymv (Meiopévog)

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

O Opihog
01.01- 01.01-
. 31.12.2006 31.12.2005
4 97.600.534 91.559.451
8 (81.598.133)  (64.654.130)
16.002.401 26.905.321
8 (28.272.508)  (19.813.632)
8 (6.131.180) (5.720.540)
8 (1.199.578) (1.375.561)
4 887.154 1.953.944
10 6.148 12.100
7 2.160.779 105.013
7 (2.833.153) (1.745.280)
(19.379.937) 321.365
9 2.680.501 (1.435.229)
(16.699.436) (1.113.864)
(16.698.583) (1.125.527)
(853) 11.663
(16.699.436) (1.113.864)
(0,56) (0,07)
(0,56) (0,07)
29 29.858.763 16.860.058
29 29.903.421 17.129.192

O1 6VVOIEVTIKEG GNUELDGELS ATOTELOVY AvaTO6T6TO NEPOs TV Owovouk®dv Kotaotacemv

H Etmpeio
01.01- 01.01-

31.12.2006 31.12.2005
92.756.031 87.959.198
(78.123.727)  (62.185.395)
14.632.304 25.773.803
(27.147.739)  (18.773.267)
(5.693.350) (5.179.464)
(1.199.578) (1.375.561)
748.106 1.610.583
2.257.822 101.727
(2.769.910) (1.644.649)
(19.172.345) 513.172
2.714.996 (1.410.466)
(16.457.349) (897.294)
(16.457.349) (897.294)
(16.457.349) (897.294)
(0,55) (0,05)
(0,55) (0,05)
29.858.763 16.860.058
29.903.421 17.129.192
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9.4 IXOAOI'IZMOX THX 31" AEKEMBPIOY 2006

ENEPI'HTIKO

Moaxkporpé0sopo Evepyntiko

Evodpata méylo otoyeio

Acdpata mhyo otoryeio

Yrepatio

YoupeToxég o€ BuyaTpiKéG EMYEPNOELS
YUUUETOYEG OE GVYYEVELG EMYEPNOELG
AM\eg HaKp/CHEG ATOITHCELS

Awbéoipa Tpog mdANoN YpPNUAT/KE oTotyelo
AVOBOALOIEVEG POPOLOYIKES OMAITNGELG
Xvvorho Makportpéfeopov Evepynrikov
Kvkho@opovv Evepyntiké

Amnobfépata

Epmopwés anarmoeig

[poxataforés kat Aoumég amaItnoElg
Xpnp/xd meplovoilokd otoyeio anotipdpeva og €vAoyn atio
UEC® ATOTEAECUATMV

Xpnuatikd dwbéciua

Xovoro Kvkhogopovvrog Evepyntikod
XYNOAO ENEPTHTIKOY

IATA KE®AAATA KAI YIHOXPEQXEIX

15w Kegaharo omodid0peva 6Tovg peTédyovg TS UNTPIKNAG
Metoykd kepdialo

Ynrép 10 aptio

Aowmd amobepatikd

Znuiég €1g véov

Awoudpato peoyneiog

Xovoro Idiov Keparaiov

Moaxponpdé0eopsg Ynoypedosig

MokponmpdBeopa ddvela

MoakponpdBeo e vToypedTELS YPNUATOSOTIKNG HicOmang
Aowmég paxponpoOeseg VTOYPEDCELS

IpoPreyeic yia arolnpivon TpocmTKod

Enyopnynoeig

ZOovoho Makporrpofeopwv Ymoypedoemv
Bpayvnpoédeopeg Yrnoypemoerg

IpounBevtég

Bpayvrpobeopa davela

Bpayvrpobeopo pépog poxp/cpmv daveiov

"Ecoda emopévov xpiicemv

Bpayvrpobecpes vroypedoelg xpnpatodotikng picbmong
Dopot £1600ML0TOg TANPOTEOL

Agdovievpéves kot owmég Ppayvnpofecpes vIoypeEDGELS
X9ovoro Bpayvapodeopov Yroypedoswv

ZYNOAO IAIQN KED®AAAIQN KAI YIITOXPEQXEQN

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

O Opmhog H Etopsia
Tnp. 31.12.2006 31.12.2005 31.12.2006 31.12.2005

11 83.989.579 63.770.821 83.320.495 49.964.172
12 11.877.639 9.844.006 10.219.844 1.885.869

10 727.519 727.519 512.569 -
10 - - 3.453.650 22.058.070
10 61.548 55.400 44.500 44.500
185.488 192.732 142.260 68.677
13 379.877 326.325 330.149 290.625
9 9.100.690 5.391.362 8.787.650 4.189.527
106.322.340 80.308.165 106.811.117 78.501.440
14 1.288.591 487.249 1.169.126 414.864
15 30.590.574 31.463.637 28.399.734 30.971.612
16 7.743.424 4.339.576 7.739.451 4.171.301

17 68.130.477 - 68.130.477 -
18 24.977.304 8.170.642 24.021.062 7.872.012
132.730.370 44.461.104 129.459.850 43.429.789
239.052.710 124.769.269 236.270.967 121.931.229
19 45.478.005 20.212.447 45.478.005 20.212.447
142.188.659 50.068.723 142.188.659 50.068.723
20 3.583.262 3.090.478 2.960.592 2.467.808
(39.772.739) (23.074.156) (39.257.515)  (20.879.577)
151.477.187 50.297.492 151.369.741 51.869.401

36.785 38.329 - -

151.513.972 50.335.821 151.369.741 51.869.401
22 - 33.531.684 - 33.531.684
23 2.382.161 2.571.055 2.321.144 2.450.214
26 1.219.750 2.228.055 1.219.750 2.228.055
28 1.046.603 832.098 992.167 784.499
27 26.564 204.257 - 162.421
4.675.078 39.367.149 4.533.061 39.156.873
24 36.453.050 22.397.134 35.840.231 20.694.931
22 1.004.391 3.711.986 - 2.000.000
22 34.000.000 - 34.000.000 -
3 6.342.211 5.096.002 6.342.211 5.096.002
23 179.071 169.353 129.070 121.991
316.494 322.344 279.464 228.526
25 4.568.443 3.369.480 3.777.189 2.763.505
82.863.660 35.066.299 80.368.165 30.904.955
239.052.710 124.769.269 236.270.967 121.931.229

O1 6VV0IEVTIKES GNUELDGELS ATOTELOVY AVUTO6TOGTO népog TOV Owovopuk®v Katoostacemv
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ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

9.5 KATAXTAXH METABOAQN IAION KEQAAAIQN THX 31™ AEKEMBPIOY 2006

Awardpora XYvoro Idicv
AvoLoyovvTa 6TOVG HETOYOVG TG MTPIKAG ETOLPEINS Mewyneiog Kepahraiov
MeToyikd Aowurtd
O Optiog KeQahono Ynép 1o Gprio omobepoTikG  Znpisg s1g véo THvoro
Ynéhowo, 31 Askepppiov 2004 19.885.000 49.486.127 2.692.862 (21.948.629) 50.115.360 291.880 50.407.240
AvENON petoykol Keporaiov 327.447 588.294 - - 915.741 - 915.741
E&ayopd mocootdv petoynoiog - - - - - (265.214) (265.214)
E&oda avénong petoykod kepolaion - (5.698) - - (5.698) - (5.698)
Ipoypappata Tapoyng SIKOOUATOV TPoaipeong - - 397.616 - 397.616 - 397.616
Znpigg ypnoewg 2005 - - - (1.125.527) (1.125.527) 11.663 (1.113.864)
Ynoromo, 31 Askepppiov 2005 20.212.447 50.068.723 3.090.478 (23.074.156) 50.297.492 38.329 50.335.821
AvENON petoykol Keporaiov 25.265.558 94.638.786 - - 119.904.344 - 119.904.344
E&oda av&nong HeToykob KePaAnion - (2.518.850) - - (2.518.850) - (2.518.850)
Akad uaw'umow’n(piag eni r?tuvaun(?évrmv ) ) ) ) ) (691) (691)
amobepatikdv and Buyatpikn Tapeio
Znpieg ypioemg 2006 - - - (16.698.583) (16.698.583) (853) (16.699.436)
IIpoypappote Tapoynsg SIKAIOUATOV Tpoaipeong - - 492.784 - 492.784 - 492.784
Ynohormo, 31 Aekepfpiov 2006 45.478.005 142.188.659 3.583.262 (39.772.739) 151.477.187 36.785 151.513.972
MeToyiko Aowtd
H Etapcio K£Q ).010 Ynép 10 GpTtio _gmoBsporikd  Znpicg £1g véo Xyvoro
Ynorowwo, 31 Askepppiov 2004 19.885.000 49.486.127 2.070.192 (19.982.283) 51.459.036
AvEnon petoykov Kepaiaiov 327.447 588.294 - - 915.741
"E€0d0 avénong petoykod kepaiaion - (5.698) - - (5.698)
[poypappote Tapoyns SIKAIOUATOV TPoaipeong - - 397.616 - 397.616
Znpieg ypnoewg 2005 - - - (897.294) (897.294)
Ynorowro, 31 Ackepppiov 2005 20.212.447 50.068.723 2.467.808 (20.879.577) 51.869.401
Amoppdenon Buyatpikdv - - - (1.920.589) (1.920.589)
AvENON petoykol Keporaiov 25.265.558 94.638.786 - - 119.904.344
E&oda av&nong Hetoykod KepaAnion - (2.518.850) - - (2.518.850)
[poypappota Tapoyns SIKAIOUATOV TPoaipeong - - 492.784 - 492.784
Znpigg ypnoewg 2006 - - - (16.457.349) (16.457.349)
Ynoromo, 31 Askepppiov 2006 45.478.005 142.188.659 2.960.592 (39.257.515) 151.369.741

O1 6VV0IEVTIKEG GNUELAGELS ATOTELOVY aVOTOoTaGTO pépog Tv Owkovopkdv Kataotacswv
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9.6 KATAXTAXH TAMEIAKQN POQN (EMMEXH ME®OAOZX) XPHXHZX 2006

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

O Omdog H Etmpsia
01.01- 01.01- 01.01- 01.01-

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Toperakés poés amd AELTOVPYIKES dPOUGTNPLOTNTES
Képdn/ (Enpieg) mpd popwv (19.379.937) 321.365 (19.172.345) 513.172
ITpocappoyég yio:
Amooféoelg 13.737.778 11.594.381 13.040.304 8.983.499
Képdn and mdAnon ypeoyplowv - (48.886) - (48.645)
(Kép&})/@n WEG amd TOANCT EVOOUOTOV KOl ACOUATOV Toyiov (11.962) 51386 (15.236) (16.700)
otowelwv
Xpnparootkovopkd (£50da)/EEoda 672.374 1.640.267 512.088 1.542.922
A}/akoryia KePODOV fmé ,ouyysvsig ETOIPEIEC AMOTIUMOUEVEG UE TT (6.148) (12.100) ) )
nébodo g kabaprg 6Eong
TIpoPreyn vy emo@olreis amottioelg 3.330.000 1.250.000 3.100.000 1.200.000
IpoPréyels yio amolnpioon TpocOTIKoy 262.837 269.472 243.691 247.132
Aowéc mpoPréyelg 644.784 397.616 644.784 397.616
Asrrovpyucd képdog/(Cnéc) mpo petaPordrv Tov kegahaiov (750.274) 15.463.501 (1.646.714) 12.818.996
Kivneng
(AvEnon)/Meiowon:
Amnobépata (801.342) (226.109) (754.262) (231.268)
Eumnopikég anortioelg (1.587.290) (9.642.656) (2.195.219) (8.095.466)
IpoxataPforég Kot AOWEG amattioelg (4.273.495) (2.077.486) (4.038.387) (3.312.724)
Avénon/(Meioon):
IpounOevtég 4.389.022 (137.649) 4.316.986 93.728
"Ecoda emopévav ypricemv 1.246.209 1.045.674 1.246.209 1.045.674
Agdovlevpéves kat Aouég PpoyunpdBeciieg voype®OELG (1.543.222) 422.347 (1.723.791) 121.497
Tokot TAnpodivieg (2.043.096) (1.632.435) (1.988.318) (1.531.803)
IMAnpopés yio anolntioon TposmTikoy (40.028) (97.729) (36.023) (84.998)
(AvEnom)/ueiwon Aowmdv pakporpOEcU®V OTALTHCEDY 7.244 (46.877) (225) (14.728)
AvEnon/(peiwon) Aowmdv pokporpddecpuov vroypedoeov - (1.666.965) - (1.846.630)
Topawaxéc e10pote/(skpoés) amd/(y1a) Azirovpyucés (5.396.272) 1.403.616 (6.819.744)  (1.037.722)
dpucTNPLOTNTES
Toperakég pots amd eTEVOVTIKES SPASTNPOTNTESG
Ayopég evodpatmv mayiov otoysiov (20.437.872) (14.759.259) (20.137.184) (11.812.870)
Ayopéc achpoatov Tayiov otolyeinv (4.703.336) (1.295.473) (3.711.524) (909.626)
IMoACEG EVOOHATOV KOl 0COUATOV Tayiny oTotysiny 50.187 90.296 46.467 90.089
Ayopd Sbecipwv Tpog TOANCT YPNI/KOV GTOotXEIWV (53.552) (22.605) (39.525) (17.505)
Avénon cvppetoyng oe Buyarpikn - (280.714) - (280.714)
Tokot kot cvvagr £€60da el0mpoydEvTa 2.160.779 105.013 2.257.822 101.727
Eonpd&elg and mdAnom ypnUOTOOIKOVOUIKOV GTOLKEI®mV - 318.137 - 317.267
Ayopég ypn/kodv otoyeiov arotipdpeva og €0A0yN aio pécm
QMOTELECUATOV (68.282.477) - (68.282.477) -
Taperakég EKPOES Lo EMEVOVTIKEG dPUCTNPLOTITES (91.266.271) (15.844.605) (89.866.421) (12.511.632)
Taperakés poég amd YPNUATOOIKOVOIIKES dPUSTNPLOTNTES
Ecoda and anvénon petoykod kepoiaiov 116.356.667 910.043 116.356.667 910.043
AvVaMYELS HoKpOTPODEGHOL SUVEIGHOD - 33.531.684 - 33.531.684
IMAnpopég pakponpoHes o S0vEIGHOD - (17.277.124) - (17.277.124)
KaBapn petaforn Bpayvmpddesiiov doveiopond (2.707.595) (4.904.704) (3.500.000) (5.300.000)
KaBapn petaforn ypnuatodotikis picboong (179.176) 2.030.513 (121.991) 1.862.310
Atavopn anobepatikdv and Buyatpikn o HeTOXOVS LELOYNOIOG (691) - - -
Topelokég E16pos amd YPNUATOOLKOVOIIKES dPOGTPLOTNTES 113.469.205 14.290.412 112.734.676 13.726.913
Kafapn) avénon /(ueioon) ypnpotikdv dwedcoipov 16.806.662 (150.577) 16.048.511 177.559
Xpnpoatika srebéoipa oty apyi Tov £Tovg 8.170.642 8.321.219 7.872.012 7.694.453
Xpnpoatika S1o0<cipa amopp/ Ve ETOLPELOV - - 100.539 -
Xpnpotikd dwedécipa 6to TEAOG TOL £TOVG 24.977.304 8.170.642 24.021.062 7.872.012

O1 6VV0OEVTIKES ONPEIDGELS ATOTELOVY aVaT60TaoTO PEPog TV Owovomkav Katastasemv
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YHMEIQZEILX XTIX ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31™ AEKEMBPIOY 2006

I'ENIKEX IAHPO®OPIEX I'TA THN ETAIPEIA KAI TIZ OYT'ATPIKEX THX:

H «<EAAHNIKH ETAIPIA THAEIIKOINONIOQN KAI THAEMATIKQN EOAPMOI'QN - ANONYMH ETAIPIA»
(epeéng xarovpevn «Etopeion 1 «Forthnety) 18phfnke otv EAAGS0 to Noéuppio tov 1995 (PEK 6718/27.11.1995) wg
avavopun Etapeia, amd to «Idpvpa Teyvoroyiog kat Epgvvacy kot tig «Mwvoucég I'pappég AN.E.».

H £3pa g Etaupeiag eivor ota Baciiikd Bovtdv Hpakieiov Kpitng, evéd ta kevipikd mg ypapeio Ppickoviat otnv
Ava, AtBdov 4, KadlBéa 176 71. H dwbpkewr g Etapeiog, ooppova pe to Kataotatikd mg, avépyetor o 40
XpoOvia. omd TV muepopnvio dpvong g, pe dvvatdmta emEKTaoNS NG Sudpkelng HeTd amd amdpaon g [evikng
Zuvérevong tov Metdyov e

Ot Baowég dpaoctpiomteg g Etaipeiog, odupova pe to dpbpo 3 tov Kotootatikod tng sivar m wopoyn
TNAETIKOWVAOVIOKADV VANPESIDOV KOl GUGTNUAT®V NAEKTPOVIKNG TANPOPOPNONG KOl EXIKOIVMVING, 1] OVATTUEN KO Xp1ion
KG0g TPOGPOPN G TNAETIKOWVOVIOKNG SUKTVOKNG VTTOdounG oty EAAGSa kot 6To e€mTeptkd Kat Tnv avantuén kdbe GAANg
GLVOQOVG dPOCTNPLOTNTOG.

H Etoupeio eivor adgiodompévn vrd kabeotmg yevikav adewwv and v EOvikn Emupomn Tnlemkowovidv kot
Tayvdpopeiov (E.E.T.T) yioa ™ Aetrovpyio TAETIKOWVOVIOKOD S1KTOOV, TNV TOPOYN VANPESIOV AKTOOL AgdopéEV@V,
vanpecidv Internet, TANPoEOPIOV KoL GAA®Y VINPESLOV (TT.). 0MOooTOA fax K.A.m.) KoBdG Kot vanpesieg evonoinong
QmVNg Kat dedopévev Yo evioemyelpnotakd diktva Kot KAEoTEG opddes ypnotdv. Eniong, cbppova pe v o' apBp.
198/1/11.12.2000 amdpaocn tng oropéreiog g E.E.T.T. yopnyhonke oty Forthnet eid1kn dswa yio mv Eykatdotoon
Evobvppatov Anpociov Trniemkowvoviokod Awktdov. AxolovOnoe tpomonoinon g g dve yopnynbeicag edikng
adeiog, dote vo copmepAnebel oto medio EPOPUOYNG TG KOl 1) TOpoy) vanpecidv dnudclog otafepnig EOVNTIKNG
miepoviog pe ypnon aplBudv and to Efvikd Zyédio ApiOpodomong copemva pe v v apdp. 214/23 andpacn g
Olopédetag g E.E.T.T. pe nuepopnvia 20 Ampiriov 2001.

Baoetl g og dvo tpornomombeicag edwkng adeiag, | E.E. T.T. pe mv va' apB. 215/43/02.05.2001 amdeacn g, mpoéfin
omv ekydpnon tov Kodwkod Emhoyng @opéa 1789, péow tov omoiov m Forthnet mapéyet vanpecieg ovntikhg
mAepoVviog.

And tov OxtdPBpro Tov 2000 ot petoyéc g Forthnet ewofybnocay oto Xpnpatiotiplo A&idv Adnvov (X.ALAL).

Ot GUVIUPEVEG EVOTIOMUEVES OIKOVOLIKEG KOTaoTAoES TG xpnong 2006 ektdg tng Forthnet mepilapfavouv kot Tig
Buyotpwcég g etoupeieg, Forth CRS A.E. xou Telemedicine Technologies S.A. evd ot cuvNUUEVES OUKOVOULIKES
Kotootdaoels g xpriong 2005 meprapfavouy tig Buyatpikés g etarpeiec, Mecoyelokég Evpulovikég Yanpeoieg AE.,
Forth CRS A.E. ka1 Telemedicine Technologies SA.

H gtapeio Meooyeiakés Evpulovikég Yanpeoieg A.E., n omoia éxet ovyywvevdei and v Etapeio Forthnet Baocet g
v’ apiBp. K2-5962/28.04.2006 amdéeacng g Nopopyiog, dvvauer tng va' apd. 203/10.01.2001 omdeacng g
Olopérerag g E.E.T.T., eivan kdtoyog Edikng Adeiog yio ™V €yKotdoTtoom Kot AETovpyio, kot eKUETAAAELON
Anpodciov Tniemkowvoviokod Awtoov Xtabeprig AcOppotng IIpoécfacng kot v mapoyn Ztabeprng Anuociog
Tniepovikig Yanpeoiog.

H ovyydvevon g Ouyatpung etaipeiog, Meooyewkés Evpulovikés Ymnpeoieg A.E., otTig amlég OWKOVOUKES
kotaotdoelg g Forthnet AoyicOnke pe v pébodo g cuvévmong cupeepovtov (pooling of interest), eneldn n ev Adyw
oLYY®VEVON £YVE GE EVOO-OUAMKO EMIMEDO KL (PO GTEPOVVTOAV EUTOPIKNG 0vGiog. Me Bdon TV AOYIGTIKN TPUKTIKT
OV €QPOPUOLETAL OTIG TEPITTMOGEL; CLUVOALAYMV OV AOYIGTIKOTOLOVVTAL LE TN HEB0JO TNG GuVEVEOONS CLUPEPOHVTWV
oAd ko TG Sothéelg Tov N.2166/93, ot epmopikés mMPAEES Kot GLVOAANYEG TOV TPOYUOTOTOWOVVIOL OO TNV
OTOPPOPAOLLEVT eTapein LeTA TNV Mpepounvia petacynpatiopot (31 Aekepppiov 2005) Aoyilovrat yio Aoyaplacuod mg
amoppopthoag. Katd cuvéneia, to amotedéopota tov 2006 g Forthnet (oe eninedo pntpikng) mephapfdvovy Kot Tig
dpactpiomreg g Buyotpikic mov amoppoennke amd v 1" Iavovapiov 2006. Exouévmg, to amoteléopato xprong
Tov 2006 dev givar cvykpioya pe ta avtiotolyo tov 2005.

I okomobg ovykpodmrog oto ITAPAPTHMA 1, mapovsidloviat o 160 A0yIoHOG Kol To ATOTEAEGLOTA TG UITPIKNG
v to 2006 kot Ta avtiototyo Yo to 2005, o omoia katapticOnkav pe v vwdbeon (pro forma) dti n cvyydvevon 6V
anopporoeng e Mecoyelakég Evpulavikés Ymnpeoicg A.E. gixe cvvieheotet amd mv 1" lavovapiov 2005, dote o
0OAOYIoLLOG Kot T amoteAécpata ¥pnoems Tov 2005 kat 2006 va mepthapfdvouy 0 GHVOLO TV SPaGTNPLOTHTOVY TG
ovyyovevbeicog etapeiog.

H Buyatpwcr| etarpeio Forth CRS ALE. €yel g avtikeipevo kopimg v mtopoy} OAOKANP®OUEVOV DINPEGLOY TOVPLOTIKNG
VANG pe v €pevva, avamTun, xpion Kot epmopio. cOYYpPovaV, VYNNG, ovYKAIvovcag TEXVOLOYING NAEKTPOVIKOV
TPOIOVTOV KOl DINPECLOV SLVOLNG Kot S10ELPLOTIG TOLPLOTIKNG VANG Kot EVOEIKTIKG Kpatoemv BEcemv, ekdOcEMS Kot
Swbécenc elormpiov Kot Kabe GAANG cuVEPODS VANG, TOL TaPAyeTOL 0O POPELS OTMG AKTOTAOIKES, OEPOTTOPIKES KO
KGBe GAANG (QUOEMG UETOPOPIKES EMLYEIPNOELS, GUVOVOUCUEVEG UETAPOPES, EEVOSOYEINKES EMYELPNOELS, EML(EIPNOELS
Oeapdtov Kot yoxoymyiog, ETEPNOES OYETIKEG He abAnTiond, vocokopeia kot o€ ke GALO Qopéa NAEKTPOVIKOV
KPOTGEMV.
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H 6vyatpu etoupeion Telemedicine Technologies S.A. acyoAgitor pe v dnuiovpyia, viomoinon kot gumopio
VINPECIOV Kol €MV TTOL GLVOEOVTOL HE TNV OTOKTNGOT, LETAS0CN KOl amdd0c TANPOPOPLOV, WBiTEPE HECH
NAEKTPOVIKNG 0000, 6Tov Topéa ¢ vyeiag. H etapeio anockomel otnv vAomoinon kot gpmopio. VINPESIOV GTO XDPO
™mg vyeiog divovtag peaocn otig business-to-business vanpecieg otov WTpkd ydpo.

O apBuds Tpocemnkod tov Opikov otig 31 AskepPpiov 2006 avépyetar ota 759 dtopa, eved g Etapeiog ota 702
aropa. Ztig 31 Aexepfpiov 2005 o avtiotoryog apBpds Tov Tpocwmikov NTov 637 dtopa yio tov Opho kot 579 dtopa
ywo v Etaipeio.

2. BAXH ITAPOYXIAXHYX TQN OIKONOMIKQN KATAXTAXEQN:

(o) Baon Xovragng tov Owovopik®dv Kotaotasemv: Ot 01KOVOUIKES KOTAOTACELS £X0VV KOTOPTIOTEL COUPOVOL
pe ta Aebvn Ipotvmo Xpnpotoowovopkng ITAnpopopnong (AIXID) 6nwg avtd Exovv vioBetndel and v
Evpoman Evoon..

Ot 0WKOVOHIKEG KATAOTAGELS EYouv cuvtaybel GOUE®VO PE TNV apyN TOV 1GTOPIKOD KOGTOLG, EKTOG OO TO
XPTLLOTOOKOVOLKG, GTOLYEl0 S100£011L0 TPOG TAOANON KoL TOL PN HOTOOIKOVOLIKE GTotyeio o gvAoyn a&ia Lécm
OTOTEAECUATOV (CUUTEPIAAUPAVOUEVOV TAPOYDY®V), TO. OTOIN ATOTILMVTOL 6TV €0A0YN a&ia.

H mpogtopacio tov oiovopk®v kataotdoemv, cOppova pe ta AITXIL, amottet ) xprion Kpiciov AOYIGTIKOV
ektymoswv. Emiong omotteiton m kpion g Awoiknong ommv €poppoyn ToV AOYIGTIKOV OpYdV oL EYXOVV
vioBetnBel. Ot topeig mov anarovv vymAdtepov Pabpod kpion 1 eivan e&atpetikd TOAOTAOKOL 1} O TOMEIG OOV
01 VTOBETELG KO Ol EKTIUNOELS ELVOL CNUOVTIKES Y10 TIG AOYIOTIKEG KOTOOTAGEL, OVOPEPOVTAL KATOTEPD GTNV

onueimon 2(3).
) Néa [Ipétoma ko Aepunveiec:

To ZvpPovito tov Aebvav Aoyiotikedv [Ipotdnov, kabbg kat 1 Enttponr) Aepunveidv, £xovv 1101 ekdmoet o cepd
VEOV AOYIOTIKOV TPOTOHTTMV KOl SIEPUNVELDY TOV OTOIMV 1) EPAPLOYT EIVOL DTOYPEDTIKY Y10 TIG AOYIGTIKEG TEPLOSOVG
mov apyilovv and mv 1n lavovapiov 2007 kot evievbey (ektdg av avapépetat SLPopeTKG mapakdto). H extipmon g
Atoiknong tov Opidov kot g Etaipeiog oyeticd pe myv enidpocn omd v EQOpPLOY VTV TOV VEDYV TPOTUTMOY KoL
Sepunveldv TopatifeTat TopaKaTm:

AIIXIT 7, Xpyuarooixovouikd uéco: I'vweTtomoijcels Kol GUUTANPONOTIK TTpocappoyn oto AAIl 1,
Hapoveiaony twv Owkovouikév Karacrdeewv - I'vworomonjoeis Kepalaiov (spopuoletor yioo €mioteg
AoyloTikég TEPLOdovG mov Eektvov kotd N petd v 1 lavovapiov 2007).

To AIIXIT 7 amoitel TepOITEP® YVMOGTOMOWGES OVOAPOPUKE LLE TO YPTILATOOIKOVOLIKG HEGO HE GKOTO TN
Beitioon G mopeyOUEVNG TANPOPOPNONG KOL CULYKEKPLUEVO OTOLTEL TN YVOGTOMOINGT TOLOTIKOV KoL
TOGOTIKAOV TANPOPOPLOV GYXETIKO Le TNV €kBEON O€ KIVOHVOLG TPOEPYOLEVOLS OO YPTLATOOKOVOLIKE LECOL.
Ewucotepa, mpokabopilel eAGyIOTEG AMOITOVUEVES YVIOGTOTOWOELS GE GYEON HE TOV TIGTOTIKO Kivovvo, Tov
Kivduvo peuoTOTNTOG Ko ToV Kivouvo ayopds (emidrier mv aviivon gvoicnciog cyetikd pe tov Kivouvo
ayopdg). To ATIXIT 7 aviikabiotd to AAITL 30 (I'vootoromoels otig Owovopkés Kataotdoeg Tpomelmv kot
Xpnpotomotetik®mv IBpupdtov) Kot Tig onatthoels yvootonomoewy tov AATIT 32, (Xpnuatoowovouikd Méoa:
I'vootomomoelg ko Ilopovoiaon). ‘Exet epoppoyn oe OAEG TIC €TOIPEIES MOV GUVTAGGOLV OIKOVOUIKEG
Kotaotdoels coppava pe to AIIXIL H oyetikn npocappoyr tov AAIL 1 apopd 6 YV®OOGTOTOWGELG GYETIKA [E
70 HYog TV Kepoiainv piag emtyeipnong kabmg Kt Yo Tov Tpomo mov yivetal 1) Stoyeipion ovTmV.

AITXIT 8, Acizovpyixoi Toucis (poppuoleton yio THO1EG AOYIOTIKEG TEPLOdOLE oL Egkivodv katd 1 petd v 1
Iavovapiov 2009).

To AIIXIT 8 avtikabwtd t0 AAIL 14 Owxovouixéc Inpogopies kotd touéo kol VIOBETEL o S10IKNTIKNA
TPOGEYYION OVOQPOPIKA WE TIG OKOVOIKEG TTANpoopieg mov divovtar katd topéa. H minpoeodpnon mov O
mapéyetol Ba givar avt) mov ypnoomolel 1 Stoiknon gomTePKE yoo TV a&loddynon g amddoong Tov
AELITOVPYIKAOV TOUEDV KoL TNV KOTOVOUY TOP®V GE 0VTOVG TOVG TOpElc. Avth 1 mAnpo@dpnon pmopei va givat
SLLPOPETIKT amd VTN TOV TOPOLGIALETOL OTOV IGOAOYIGHO KOl KOTAGTOOT OTOTEAEGUATOV Kot ol eTatpeieg Oa
mpémel vo. SOoOVY EMEENYNOELS KOl CUUPMVIEG avopopikd e Tig ev Aoy dwpopés. O Ouidog eivar ot
Swdikacio ektipnong mg enidpoons avtod TOL TPOTHTOL GTIG OIKOVOIKEG TOL KataoTtdcoels. To AITXIT 8 dev
£xel axopn viobetn el omd v EE.

Aweppnveia 7, Epapuoyn ths mpocéyyions aveaudpewens tov AAIl 29- Oikovouikés Kataotdoels o€
vreprinOwpietinés otkovouics (PoppuoOleTal Yi0 £TNO1EG AOYIOTIKEG TEPLOSOVE TTOL EEKIVOVV KaTd 1 netd v 1
Maptiov 2006).

H Awpunveio 7 omottei Omog oty mepiodo katd tnv omoio o etapeion Swamiotdvel v Omopén
vepmANBoPlood otV oKovopia Tov Vopiopatog Agttovpylog g, xopis va vmpée vrepmAnBopiopds v
mponyovuevn mepiodo, va epappolet Tig amartnoelg Tov AAIL 29 cav va fTav mdvtote owkovopio 6 KOTAoTooN
vreprAnfopiopod. H Aepunveia 7 dev €xet epappoyn otov Optho.
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Aeppnveia 8, ITedio epapuoyis ATIXIT 2 (epoppoletal yio €THGIEG MOYIOTIKEG TEPLOGOVE OV EEKIVOVV KATA T
petd v 1 Maiov 2006).

H Awepunveia 8 devipvilet 6t to AIIXII 2 Hopoyés mov elopraviar amo v adio twv uetoydv epappoletol o
GUVOAAOYEG OTIC OTOLEG Lo ETOUPEIN TOPOYDPEL GUUUETOYUKOVG TITAOLG M AVOAAUBAVEL TNV VTOXPEDON VO
petafifaoet petpntd | GAAo meplovclokd otoyeio (mov Paciloviar oy T TOV pHETOY®V TNG), OTAV TO
mpocdlopicio aviddlaype mov €yet Anebel eaivetor vo eivor younAotepo omd v edhoyn ollo TV
GULUETOYIKOV TITAMV OV TOPOYDPOVVTOL 1} TOV VITOYPEDGE®V TTov avorapfdvovtat. H Aeppunveio 8 dev éxet
gpappoyn otov Optro.

Aeppnveia 9, Exavextiunon eveouatouévoy mapaydywv (epopuoletal yio eTHOLEG AOYIOTIKEG TEPLOGOVS TTOV
Eexcvovv katd 1 petd v 1 Tovviov 2006).

H Awepunveio 9 amortel 0mwg o etonpeio. ekTipd katé m660 €vo GLUPOANO TEPLEYEL £VO. EVODOUATOUEVO
TOPAY®YO KOTA TN oTiypun] oOvoymg ToL GLLUPOANIOV, TEPITTOON KOTO TNV OTOl0 OTOYOPEVEL PETOYEVESTEPN
EMOVEKTIUNGT €KTOC €0V LTGPYEL HETAPOAN GTOVG OPOLG TOV GLLPOANIOV TTOV UETAPAAAOVLY OVCLUGTIKA TIG
Tapakég poés. H Aepunveia 9 dev €xet epoppoyn otov Opro.

Aepunveioa 10, Evdiduson Owcovoukyj ‘Exfson kor Amouciowon (spappdletor yo £toleg AOYIGTIKEG
mep16dovg mov Eektvovv katd 1 petd v 1 Noegpuppiov 2006).

H Awepunyveia 10 pmopet va £xet enidpaon GTIC OIKOVOUIKES KATUCTACELS, GE TEPIMTMOT OV avayvoplotel Cnpio
omopeinong og evolapeoT) Tepiodo avaPopikd pe vrepasio 1| ETEVOVCELG GE GUUUETOYIKOVG TITAOLS S100EGILOVS
TPOG TOANGN N 1] ELGTYHEVOLG GUULUETOXIKOVG TITAOVG TOV TNPOVVTAL GTO KOGTOG, KAOMS anTh 1) amopginon dgv
pmopel vo. avtihoylotel o€ EMOUEVES EVOLALETEG 1) ETNOLEG OKOVOLLIKEG Kataotdoels. H Awpunveia 10 dev et
akopn viobetnOei o6 v EE.

Aveppnveia 11, ATTXTT 2 — Xvvaliayés pe Toieg Metoyés kot petalv etaiperdv 1diov Ouilov (pappdleton yio
£TN01EG AOYIOTIKES TTEPLOBOVG TToV EEKVOVV KaTtd 1) petd v 1 Maptiov 2007).

Avt) 1 Arpunveio omottei Ommg cvuvaAlayéc ot omoieg mopoympeital oe gpyalopevo Swaiopo emi
GULUETOYIKOV TITA®V, Be@PovVTaL Yo GKOTOVG AOYLIGTIKNG OVIILETOTIONG MG apotPég mov kabopilovtat amd v
a&lo ™G petoyng Kot dtakavovifovtal [e GUUUETOXIKOVG TITAOVG, aKOUN KOl GTNV TEPITTOGT OOV 1) ETALPEID
EMAEYEL 1] £YEL TNV VIOYPEDON VO, OYOPAGEL OVTOVG TOVG GLLLETOYLIKOVG TITAOVG amd TPITOLG 1 Ol HETOYOL TNG
eTapeiog Topéyovv TOLG TPOg mapaydpnon Tithovg. H Aepunveio enekteivetat emiong Kot 6ToV TpOTO TOL Ot
Buyotpucég yxepilovtar, oTIG AMAEG TOVG OKOVOUIKEG KOTOGTAUGEL, TPOYPUUUATO OOV Ot €pYulOHEVOL TOVG
Aoppdavouv dkadpoto £l COUUETOYIKOV TITA®V TG UnTpikng etapeioc. H Aepunveia 11 dev €xet epappoyn
otov Opho kat dev €xet akopn vioBetbet amd mv EE.

Aeppnveia 12, Zvupdces Hopoaywpnyens (Service Concession Arrangements) (spopuoletol yuo €TNoleg
AOYIOTIKEG TTEPLOOOLG oL Egkvohv KaTd 1} petd v 1 lavovapiov 2008).

H Awepunveio 12 mpoypotedetal Tov TpOmo Le TOV OTOl0 Ol mapaympnotovyol Bo mpénel vo epappodlovv ta
vrapyovio Awebvry Ilpdtvma Xpnpoatoowovopkng [MAnpoedpnong (AIXII) yio vo KoToy®PNOOLV TIG
VIOYPEMOELG TOV OVOAAUPAVOLY KOl TO SIKOUDOUATO TOV TOVG TOPOUYOPOVVIOL OTLS OYETIKESG cvuPdoelg
mopoayopnons. Me Bdaon 1t Agpunveio. ot Topoywpnolovyor dev Ba TPEMEL VAL OVAYVOPIGOUV TN GYETIKN
VTOSOUN G EVOMUOTO Ay oTotyeia, GAAG Vo avayvopicovy &vo ¥pMUOTOOIKOVOLIKO GTOXEl0 EvePYNTIKOD
KoTd M £va 0odpTo TEPLovatakd otoryeio. H Agpunveia 12 dev éxel epappoyn otov Opdo. H Aepunveio avt
dev €yet axopn viobetnOei and v EE.

"Eykpion tov Owovopkav Kataotdoeov:

To Alowntikd Toppovio g Forthnet evékpive T anhéc Kot EVOTOUUEVES OIKOVOLIKES KOTAGTAGEL Y10 TNV
xpion mov élnée v 31" Aekepfpiov 2006, otig 19 Maptiov 2007. Ot owkovopkég ovTéG KATAGTAGELS
VIOKEWVTOL GE OPLOTIKY £ykplon and v ot [evikn Xvvédevon tov Metoymv.

Inpavtikég Aoyretikég Extyeeic kot Kpioeig:

O Opthog mpoPaivel oe ekTUNGELS, TOPAOOYEG Kot OEOAOYIKEG KPIGELS TPOKEWEVOL, &ite va emAEEeL TIg
KatoAMNAOTEPES AOYIOTIKES OpYEC Elte og oyéon pe ™ peAlovtiky eEEMEN yeyovotov Kat cuvorlaydv. Ot gv
MOy® exkTyoes, mopadoyés kot kpicelg emaveletdloviatl mePLOSIKA TPOKEWWEVOD VO OVTOTOKPIVOVTOL GTO.
TPEYOVTA EGOUEVA KOL VO AVTOVOKAODV TOVG EKAGTOTE TPEYOVTES KIvdOvoug kat Bacilovtatl otnv mpoyevéotepn
gunelpia g Awoiknong o€ oyéon LE To €Minedo / OYKO TV GLUVAPAOV GUVIAAXYOV 1] yeyovotev. Ot Poaoikég
exTUNoEl kot a&loAoytkég KpIoeLg ot onoleg avapépovtal e dedopéva, 1 eEEMEN TV omoiov Ba uropovce va
EMNPEACEL TO. KOVOVALO TOV OIKOVOLK®OV KOTOOTAGEMV TOVG EMOUEVOVG 12 punveg, £xovv o¢ kdtodL:

(0) Ilpofiéweis yia emopaleis anatijoeis: H Awiknon tov Opilov mpofaivel oe meptodikn emavektipnon
™G EMAPKENG TNG TPOPAEYNG OYETIKG LIE TIG EMOPAAEIG OMAUTHOELS GE GLUVAPTNGOT| TNG TIGTOTIKNAG TNG
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TOMTIKNG Kot Aapfdvovtog voyn otoyeio ™ Nopukng Yrnpesiog tov Opilov, o omoio TpoKHTTOLY
Baoel enelepynoiog l0TOpIK®OV dedopévav kat Tpoopatmv eedibemv tov vobécemv mov duyepiletat.

B  IHpofieyn ya popo eioodjuaros: H mpdfreyn vy @opo ecodnuatog pe Paoer to AAIT 12
vroloyiletat pe ektipnon tov opmv mov Ba katafAnBodv otig poporoyicés apyés Kot mepthapPavet Tov
TpéYovIa POPO EIGOOMUATOS Yo, KaBe ypnom, TpoPreyn v tovg mpdcbeTong edpovg mov mhavov va
TPOKOYOLV amd HEAAOVIIKOVG (QOPOAOYIKOUG EAEYYOVG KOl OvVOyVAPLON HEAAOVTIKOV (POPOAOYIKMV
oeeletdv. H telkn ekkabipion Tov gopmv 160 UATOG EVOEXETOL VO ATOKAIVEL OO TO. GYETIKA TOGA TO.
onoia &yovv KataywpnOEel OTIC OKOVOUIKES KOTUOTACEL.

) 2ovredeotés andofeons: Tao mhyw meplovotakd otoryeio Tov Opidov amooPévovial coppmva pe TV
vrorewmopevn oeélun {on toug. AvTtég ot VTOAEOUEVES MPEMpES LWEG EMAVEKTILAOVTOL TEPLOSIKA Y10l
va kafopicovv katd mdéco cvveyiCovv va eivarl katdAinies. Ot mpaypoatikés meéipeg (oég Tov mhyiov
TEPLOVGLOKDV oTOLXEI®V EVOEYETOL VO d101pOPOoTOINHoVV amd TOPAYOVIEG OTMG 1) TEXVOLOYIKT] KOIVOTOMIO
KOLL TOL TTPOYPAUUATE GUVTIPNONG.

3. BAZXIKEX AOT'IXTIKEX APXEX:

Ot Baoucég AoytoTikég apyEg mov vioBeTHONKAY KATd T GHVINEN TOV CLVNUUEVEV OIKOVOUIK®V KATAGTAGE®MVY, Eival o
oKoAovOEC:

(0)

®)

Béon Evomoinong: Ot cvvnuuéveg €VOmOMUEVES OKOVOUIKES KOTOOTAGELS TEPLEYOLV TIS OUKOVOUIKES
Koraothoei g unTpcic Etopeiog Forthnet kat Slov tov Buyatpicdv etapeidv otig onoieg 1 Forthnet £xet
dvvatdmta doknong eréyyov. Ot Buyatpucésg (etopeieg ot omoieg 0 Ohog éupeca M GUECH GUUUETEYEL UE
nepocdtepo omd 0 50% tov Yyneov N pe GAAov tpoémo eléyyel Tn Soiknom tovg) éyovv gvomomBei. Ot
Buyotpucég evomolovvTol 0o TV NUEPOUNVIE KOTG TNV 0Toid 0 0VOLIOTIKOG EAeYY0g peTapépeTal otov Opdo,
KoL TOOLV VO, EVOTTOLOVVTOL 07TO TNV MLEPOUN VIO KATd TNV 0moio 0 EAEYY0G TODEL VA VOICTATOL.

‘Oleg o1 VO0ETAPIKEG CLVOAAOYEG KoL VTTOAOUTO. £XOVV OTOAELPOEL OTIG GUVIUUEVEG EVOTOMNUEVEG OLKOVOLKES
kataotdoels. Omov omorthOnke, ot AoyoTikég apyés Tav Buyatpikdv €yovv tpomomombel €Tl doTE va
SoQOMOTEL 1] GUVETELN LLE TIG AOYIOTIKES Op)ES IOV VwoBeTBNKaY and Tov Opho.

H Xoyotikn pébodog ayopdg ypnoylomoteitat yoo tov Aoyiopd amdkmong Ovyoatpikov. To ko6GTOG piog
amokong vroloyiletoar g to GBpoicpa TV gVAOY®V oSOV, KATO TNV MNUEPOUNVIO GUVOAAOYNG, TOV
TEPLOVCLOKAV GTOLYEIDV TOL TPOSPEPOVTAL, TOV LETOXMDV TOV EKOIBOVIOL KOl TOV VITOYPEDCEMY TOV VOIGTAVTOL
N ovoiappdvovtor TAEOV OmMOLOLONTOTE KOGTOVG Tov OyeTileTar dpeca pe v amdkmon. To amoktdpeva
OTOUEIDL EVEPYNTIKOV, Ol DTIOYPEMCELS KOl EVOEYOUEVES VTOYPEMOELS VITOAOYilovTal apykd oty gdhoyn a&io
TOLG KOTA TNV NUEPOUN VIO, CUVOAAAYNG, aveEAPTNTO Ad TO VYOG TOL TOGOGTOV NG Hetoyneiag. H dwpopd
peta&d tov kdotovg amdkInong kot TG eoioyn adiag g kabopng Bong g Buyatpikig mov amokTOnKe,
avaypheetor og vrepaio. Otav T0 KOGTOg TG amdKTNoNg ivar Likpdtepo amd v gvroyn afio g Kabapng
0éong g Buyatpikng mov amoktOnke, 1 Swwpopd avoyvepiletar GUECH OTNV KOTAOTOCY OTOTEAEGHATOV
xpnone. H mapdypapog (ot) Teptypdget T AOYIOTIKT OVIYETOTION TG VREPUSEING.

Ta dwcoidpoto peloyneiog vroroyifovial 6To TocooTd TG HEloYNeiog og 0Tl apopd TG evloyeg adieg TV
OVAYVOPIGIL®OV OTOXEIOV EVEPYNTIKOD Kot TaONTIKOD Kotd TV mpepopnvio Ktnong mAéov v ovaAoyio
peoyneiog ent Tov Kvoewv g kabopng Béong g Buyatpuag péypt TV NUepOUNVia 1IGOAOYIGLOD.

Ot ayopég SIKOIMUAT®OV HELOYNOING, TOV OVGLOOTIKG OTOTEAOUV OYOPEG TOL YivOVTaL UETE TNV OTOKTNGCT| TOL
eléyyov g emyeipnong, AoyiCovton pe v avayvopion mg pelowong Sikaopdtov peoyneiog pe Baon 1o
petagepopevo mocod g kabaprg Bong katd v nuepopnvia kmong. Omoadnmote vEPPacn oTo TOGE TOL
KatafdAlovior v Oomd TO TOGOOTO TOL UETAPEPOUEVOL TOGOL NG Kobopng Béomc mov amoktnOnke
avayvopiletor og vrepasio.

Omorodnmote EAAelpo. 6T0 TOGE TTOL KOTAPGAAOVTOL GE GYECT| HE TO TOGOGTO TOV UETOPEPOUEVOL OGOV TNG
kabopng Béong mov amoktOnke avayvopiletal GUECH GTNV KOTAOTOON OATOTEAEGUATMOV YP1ONG.

O1 cuppetoyés og BLYaTPIKEG EMYEPNOELG OTIS ATAEG OLKOVOIKEG KOTOGTAGELG OTILMVIOL GTO KOGTOG KTHGNG
petov Tuyxov cwpevpéves Inpiec amopeimong.

Toppetoyés o€ Toyyeveig: Ot cuppetoyés tov Opilov o€ ENLYEPNOELS OTIG OTOIEG OOKEL GNLLOVTIKY EMLPPOT| Kol
dev givar Boyatpikég 1 Kowompoies, Aoyiotikomotovvol ocopemva pe ™ pébodo g kabapng BEonc. Me Bdon
avtn TV p€B0S0, 1 GULLLETOYT GTNV CLVOESEUEVT KATUYMPEITAL GTO KOGTOG KTHOEMG TALOV TG LETABOANG GTO
10600t ToL Opidov otV Kabapr| Toug BEomn HETd TV apyik UEPOUNVIL KTHOEMS, Heiov TUXOV TPOPAEYELS Y1
amopeioon o&log. H evomomuévn kotdotaon omotelecpdtov omeucovifet v avaioyie tov Opikov oto
OTOTEAEGLLOTAL TNG CLVOESEUEVIG EMYEPNONG.

Ot GLUETOYEG GE CGUYYEVELS EMYEPNOELG OTIG OMAEG OIKOVOULIKES KOTOGTAGELS OMOTHAOVTOL OTO KOGTOG KTHONG
peiov Toyxov copevpéveg {npieg anopeimong.
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Metatpomi Eévev Nopmopdrmv: To vopucpa Asttovpyiag kot mapovoioons g Etapeiog kat tomv Buyatpikodv
mg eivor to Evpd. Ot cvvardoyég oe @Al vopiopoto peTaTpémoviol ce€ Eupd ypnoilomolidviog Tig
GUVOAAOYLLOTIKEG 1GOTILIEG TTOV NTAV GE 1OYD KOTA TNV Muepounvio Tov cuvaAlayov. Katd mv nuepounvio
oOVTOENG TOV OKOVOLIKAV KOTACTOCE®DV TO VOUUGUATIKG GTOlEl0 TOV EVEPYNTIKOD Kot TtafnTikod mov givat
eKQpoopéva. oe GAAo vopiopoato Tpocapuoloviar AoTe Vo AvTovaKAODY TG TPEYOVGES GUVOALMYLOTIKES
IGOTUIES.

Ta k€pdn kot ot {npieg Tov TPOKVATOVY OO TN OMOTIUNON TEAOVG XPNCEDMS VOLUGLOTIK®V oTolyeimv o Eéva
vopicpato omelkovilovtol OTIG EMCLVOTTOUEVEG KOTAOTAOES amoteAecpdtov. Ta képdn N Cnpieg mov
TPOKVTTOVV ad GUVOALAYES ametkovilovTol ENioNG 0TI KOTUOTACELS OMOTEAEGUATOV XPCEDC.

Evooparoe Ilayw Xtoyeio: To yAneda, Ta KTipla, oL £YKATAOTAGES KOt 0 EE0MAGIAG OTOTHAVTOL GTO KOGTOG
KTNONG, HEIOV TIG GUGOMPEVUEVES ATOGPECEIS KOl TIG TUYOV TPOPAEYELS amopeimong Tovg. Ot EMOKELEG KOl O
GUVTNPNGELS KaTo®PoLVTOL 6To €000 TNG YPNONG OTNV OTOl0L TPOYLOTOTOIOVVTOL ENUHAVTIKEG PEATIDGEL
KEPOAOIOTOLOOVTOL GTO KOGTOG TV OVTIGTOY®V Toyiov €pocov avtég mpocavédvouy v o@élun (o,
ovEAVOLY TV IKAVOTNTA TOPAY®YNS 1 BEATIOVOLY TV amodoTikdTNnTa TV avticToryov mayimv. Ta otoysia Tov
moyiov dtrypdeovtal Katd v TOANCH 1 TV amdGLPCT TOVG N OTAV OEV AVOUEVOVTOL TEPUITEP® OIKOVOLIKA
o0& and ™ cvveyopevn ypnon tove. Ta képdn N ot {npieg Tov TPOKHATOLY OO TNV Sy paPT| EVOS TTOLyiov
meplapPévovtol 6To OTOTEAEGLLOTO ¥PNONG KOTA TNV OToio S1oypApEeTaL TO €V AOY® TTAY10.

Anocpécerg Evooporov Hoyiov Ztoysiov: Ot arocBéoeic vmoloyifovtar pe Baon ) otabepny pébodo pe
GULVTEAECTEG OL 0T0iot TPOsEeYYilouV TIC OYETIKEG MPEMES drdpKeteg (MG TV oxeTk®V Ttaryimv. Ot GLVTEAECTEG
OV YPTMCLOTOOVVTAL £fvarn ot eENG:

Eidog ITayiov ETtijo10g Xvvteheoti|g ATooPeong

Kripa 2,50%
Eykataotdoes ktpiov 10%-11%

E&omMiopog ductvov (Internet kot Xtabepr) Tniepwvia) 15%

E&omhopog ductvov (LMDS) 10%

A{KTLO OTTTIKOV VOV 6,67%

Metopopikd péco 10%

H\ektpovicoi vtohoylotég 30%

"Emumla kot Aowmdg eE0mAMGOG 12,50%

Ynrepolio: H vrepoa&io apopd to emmAiéov tipnpo mov kotofdiietor ond tov Opho yo v andkinon véov
BuyoTpikdv eTopedv, Kot TPOKVTTEL OO TN GVYKPION TOV TUNIOTOG TOV KATAPAAAETAL Y100 TNV OTOKTNGOT| LIOG
véag etaipeiog pe v avaioyovco otov Opilo edioyn oic tov kabopdv meplovclokdv oTtoleimv g
Buyotpung kotd TV muepounvia g amdktmone. H vmepofio mov mpokdmter amd v amdKTmon vEoV
Buyotpav etapedv anekoviletal xwpiotd otov wworoyiopd. Kabe xpovo dievepyeitan Edeyyog g vrepadiog
Yo ToyOV amOpEiON 1) OTola LEIOVEL TO OPYIKO OGO OmmG avTd amekoviletar otov 1ooroyiopod. Katd tov
VTOAOYIGHO T®V KEPODV M (NILOV TOV TPOKVITOVV OO TNV TOANGCT] GUUUETOXDV, AAUPAvETOL LTOYN 1 TVYXOV
vrepoia, ™G TPOg TAOANON ETOIPEINC.

Mo v svyepéotepn diekmepoinon tov eléyymv oamopeioong (impairment test), T0 mocd TG vEEPUSIog
KOTOVELETOL GE LovAdeg dnpovpyiag tapokmv podv. Kdébe pio amd T povadeg dnpovpyiog Topak®y pomv
omekovilet Tig emevdvoelg Tov Opilov.

Zmv mepintwon mov 1 vAoyn aéia TV KabupdV TEPIOVGIIKOV GTOYKEIMV KATE TNV NUEPOUNVIR andKTnong
plog etoupeiog etvor peyaAdtepn amd o Tipnpo mov d60NKe Yo TV andKINon TG, TOTE TPOKLITEL APVNTIKN
vrepasio (€0080) n onola katoywpeitatl anevbeiog G £6050 GTNV KATACTAOT ATOTEAECHATOV.

Acopare [Maywa Xroyyeio: To acopata maylo arotehodval Kupimg amd ta KOoTN AOYIGHIKOD Tov ayopaletol
N mapdyetor €0MTEPIKE, Kot TG d1Geopeg Gdeteg. To mpoepydueve omd eMTEPIKT ayopd OCOUOTO TlyLo.
amekovilovtol 6To KOGTOG KTNONG, EVA TO TPOEPYOLEVO amd EVOTOINGN EMYEPNoE®Y 6TV €0 oyN aia Tov
glyav katd v omokmorn. To Aoyiopkd mov Topdyetat eomtepkd nephapPavet E£oda dnmg pcbodooio, vVAKA
KOl VIINPEGIES TOL YPNOLLOTOOVVTaL, KAOMS Kot kébe dAlo dpeco €£odo mov amatteitat yio TV avamTuén Tov

KoL TNV TPo®ON oM Tov TPOg yPNoN.

210 aoOUOTO. Thye TNG UNTPLKNG ETOPEiNG TEPIAABAVETAL TO KOGTOG Y10, TNV amdKTNON E81KNG AdE0G 0Td TV
amoppopovpevn etarpeio «Meocoyelakég Evpulmvikés Ynnpeoieg A.E.» yia v gykatdotacn kot Aettovpyio kot
ekpeTdAevon Anuooiov Tniemkovoviokov Awtvov Xtabepng Acvppoatng [pocBaocne. H ddew yopnyndnke
pe v andépoaon 203/10.01.2001 g E.E.T.T. yw ddotnua dekomévie (15) etdv, omy tipf tov € 8,5 ekart.
nepinov. H andcfeon g ev Aoyo odeing yivetar og didotpa dekatpudv (13) e1dv, T0 VTOAETOUEVO AN
oo and v Evopén TG EKUETAALEVOTG TG LEXPL KoL TNV ANEN Tov dekanéve (15) etdv.

H ambofeon 1ov aocdpatov axivntonomcewv vroroyiletol pe Pdon ™ otabepn pébodo pe cuviedeotés ot
onoiot mpooeyyilovv TG OyeTkég m@Elpeg Oipkeleg (oG TOV OYeTKOV mayiov. Ot CUVIEAECTEG TOL
xpnoonotovvton gtvat ot €&Ng:
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Eidoc Ilayiov Et1jow0g Xvvteheotiic AooPeong
Aoyiopkd 30%
Adeta otafepig acOppaG TpoOsPaong 7,69%
O ko Teharteio 20%-50%
(M)  Koéotog Epevvag kon Avantoéng: To kdotog Epgvvag eEodomoteitat katd v mpaypatonoinon tov. Ta £oda

)

AVATTUENG TEPOYLALTOTOLOVVTOL KUPIMS Yo TV avantuén Aoyiopkov. Ta kdot avamtuéng evog emyépoug Epyov
avayvepiloviar g acopoto oy otoryeia poévo av miAnpodvtar ot podmobécels Tov AAIL 38 «Achpata
[Méywo». Metd v apykn ovoyvopion, o 5000 avaTTuEng LETAPEPOVTAL GTO KOGTOG TOVL Tayiov, Kot OTav To
otoyeio givan EToylo mpog ypnon Eexva n andcsPeon Tov pe Paon v ddpketa g OEEAUNG {ong Tov.

Amopeioon Aiog Ieprovoroxdv Xroyygiov: Me v efaipeon g vrepaiog Kol TV OCOUATOV Toyiov
otoyeiov pe omeplopiom ddpkew {mNG, To omoio, EAEYYXOVTIOL Y0, AOUEI®ON TOLAdYIoTOV GE ol Bdom, ot
Aoylotikég a&leg v Aomdv HoKPOTPODESU®Y GTOYEIDY TOL EVEPYNTIKOD EAEYYOVTOL Y10. GKOTOUG OTOUEI®ONS
otav yeyovota 1 aAlay£g oTig cuvinkeg vtodnAmvouvy OtL 1 Aoytotikh oo pmopet va pnv eivan avaxtyoym. Otov
N Aoyotik) oo KATOoWoL TEPIOLGIOKOD GTOLKEIOL VIEPPOIVEL TO OVOKTAGILO OGO Tov, 1 avtiotoyn {npio
OTOUEIMONG TOV KATAYWPEITOL GTNV KOTACTACT) 0oTEAESHATOV Yprioewc. H avaktioym a&io mpoosdiopiletor wgn
peyavtepn a&lo peta&d g evAoyng aiog peiov é£oda mdAnomg kot g a&lag xpnoems. Evioyn a&ia peiov £0da
TOANCNG £ivon T0 OGO mov pmopel vo ANeBel amd ™ TOANON €VOG TEPLOVGLOKOD GTOLKEIOL OTO MANIGLOL L0g
OLPOTEPOPAPOVS GUVOALAYNG OTNV OTOi0L TOL PEPN €YOLV TANPT YVAOY| Kol TPOSYM®POLV OIKEODEADS, LETA TNV
opaipeon kabe TPOGHETOL GPEGOV KOGTOVG S1AOECT|G TOV TEPIOLOLOKOV oToLXEloL, gvd, &l xprong eivar M
kafopn mopovoa oo TOV EKTIHOUEVOV HEALOVTIKAOV TAHEWKMY POOV TOV OVOUEVETOL VO, TPaypoToromodv and
TN GuveyN (PNOT EVOG TEPLOLGLAKOL GTOLYEIOL KOl Od TV TPOGOO0 TOL CVALPEVETOL VoL TPOKLYEL amd TV didbeon
TOL 07O TEAOG TG EKTIUDUEVNG ®PEALLING (NG Tov. 10 TOVG GKOMOVG TPOGSIOPIGHOD TG ATOUEIMGTNG, To GTOLYE D
TOL EVEPYNTIKOL OWOSOTOOVVTOL GTO YOUNAOTEPO EMimEdO YL TO OMOI0 Ol TOUEOKEG POEG duvatal vo
avayvoplotovv Egyoplotd. Avtihoyiopog (npiog amopeinons g a&iog TEPLOVCLOK®OV GTOLXEI®Y TOV AOYIoTNKE GE
TPONYOLEVO. £T1], YiVETOL HOVO OTOV VTLAPYOVV KOVEG EVOEIEELG OTL OL EKTIGELG TTOV YPNGLULOTOWONKAV Y10 TOV
VIOAOYLIGWO TNG ovoKTNONG 0&iag £xouv OAMGEEL. XTIG TEPUTTMOGELS OVTEG O AVOTEP® OVTIAOYIGHOG avayvapiletot
@G £€6000.

Enevdiosrig kov Aowtd (mpotoyevi) Xpnpotoowovomkd Ileprovowkd Xroyeio: Ta (mpotoyevn)
YPNLLOTOOLKOVOUIKG  TEPLOLOLOKG oTolyEla. Tov gumintouv kot puBuilovion omd Tg Swtd&es tov AAIT 39,
TaEWVOLOVVTOL AVAAOYOL LE TV GVGT] KOLL TOL YOPOKTNPLOTIKA TOVG GE pia amd Tig KATobL Tpeig KaTyopieg:

o XpNUoTOOIKOVOUIKG TEPLOVGLOKE oTOtYElD o€ €AY 0o LECH AmOTEAEGLLATOV,
e Amourioelg Kou dAvela,
o AwbBéoyleg Tpog TOANGT) ETEVOVOELS.

Ta ev AOy® YPMNUOTOOUKOVOUIKG TEPLOVGLOKA OTOLKElD, opyKd ovayvopiloviol 610 KOGTOG KTHNOEMS OV
AVTUTPOCOTEVEL TNV VA0 0&ia, TAEOV GE OPIOLEVEG TEPUTTMGELS TOV GUECMY SATUVMOV ATOKTNONC/ CUVOIAAUYNG.
Ot 0yopég Kot 0L TOANGEIG TV EXEVOVCEDV ovayvePIlovTon Kotd TV nuepopmvio TG GuVOAAAyNG oL Eivat Kot 1)
nuepounvia Tov 0 OA0g SEGHEVETOL VO 0lYOPAGEL ) VO TOVAGEL TO GTOLYELD.

H «xotnyoplomoinon t@v ovotépm YN UATOOIKOVOUIKOY TEPLOVCIOKAOY OTOWEIMV YIVETOL HETE TV OpyIKn
OVOLYVOPLOT) KoL OTToL emttpémetal, enavebetaletan kot mhavov avabempeitat Teplodikd.

() Xpnuortoowkovopukd ctoyeia o €0Aoyn o&ia pEcw amoTereoUdTOV:

[podxerron yw 10 gumopicd xoapToPeLAdKIo Tov Opidov Tov TEPAUPAVEL EMEVOVGES TOL ATOKTHONKAYV e
GKOTO TNV PELGTONOINGY TOVG 610 Aueco pEAAov. Képdn 1 {nuieg amd v omotipnon tov cuyKekpluévemv
OTOYEIWV KOTOX®POVVTOL GTOL OTOTEAEGLATO YPT|OEWG.

(i) Amourioeig kot daveua:

O1 07T GELG KoL TOL SAVELL TTOV O HLOVPYOVVTOL, ATOTAVTOL GTO avardoPeoto kdotog pe Bdon myv pébodo
oL mpoypotikoy emttokiov. Képdn kon {nuieg katoympovviol 6te omoTteEAEoUATO TG XPNCEMS OTav Ta
GYETIKA KOVOLALL S10YPAPOVTOL 1] OTOUEIDVOVTAL, KAOMS EMTioNG Kol LEC® ™G Sadtkaciog amodcBeons.

(iii) Awbéoeg Tpog TdAnoN enevdioels:

To ¥p1UATOOIKOVOLLKE TEPLOLOLIKE GTOLKElD (TPOTOYEVN) TOL dev UTOpovV v Ta&vounBovy G Kapio omd
TG OVOTEPO Katnyopieg yopaktnpilovrar kot Ta&vopovvtal cav S1bEctes Tpog TOANCN enevivoels. Metd
NV OPYIKT OvVOyvApLoT), ot StbEGLIES TPOC TOANCY €MEVOVGELS OMOTIHAVTOL otV €0hoyn adio kot Ta
TPOKLTLTOVTO. KEPON Kot {Npieg kataympovvTat an’ gvbeing oe SakekpUEVO KovaUAL g kabapng BEomg péypt
™y TOANoN N TV SWypop| 1} TNV GIOUEIMON TNG EXEVOLONG, XPOT KATA TV OO0l T0. COPEVUEVO KEPON 1
{nuieg, meprapPavoviat 6To OTOTEAEGLOTO. YPTICEWDS.
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H 1péyovoa a&io tov ev Aoyo enevdOGE®V OV EUTOPEHOVTUL GE OPYAVOLEVT] XPNULOTIGTNPLOKT 0yOpd TPOKOITEL
amd TNV OYETIKN ypnpotiotnplokn adio g emévovong Katd TV MUEPOLNVIN KASIGIHOTOS. AVOQOPIKE pHE TG
€MEVOVGELS OV OEV EUTOPEVOVTIOL GE €vEPYO ayopd, 1 €0doyn adio vmoloyiletor pe BAom OYeTIKEG TEXVIKES
amotipmong. Avtég ot texvikég Pacilovion og mpdoEaTeG appoTEPOPapeic GUVOAAUYEG TOPOUOLDV ETEVOIVCEDY,
avopopd omv ypnuotiomploky afio piog GAANG eméviuong Le TOPEUPEPT YOPOKTNPLOTIKA HE OVTA ™G
OTOTIUAUEVNG, AVAAVOY] TPOEEOPATLLEVMV YPTLOTOPOMY KOl LLOVTELQ OTOTILNONG EMEVOVCEDV.

Amo0épara: Ta amobépata omotyodval oty YoUnAdTEPN T LETAED KOGTOVG Kot KaBapNG PEVCTOTOM|GLUNG
a&log. To kootog mposdiopiletor pe ™ péBodo FIFO kot t péon pmvicio oToOUIK Tiun Yo GUYKEKPLLEVN
katnyopio amobépatog (ADSL in a box). H xabapr pevstonomoyn aio givol n eKTidpevn T TdANONG
otV Kavovikr Agttovpyia g Etatpelog peiov ta ektyudpeve avaykoio k6ot yio v tdAnct tovg. [Ipopfieyn
v Ppadémg kvovpeva 1 omadtopéva amodépato oynuatifetol epdcov Kpivetat anapaitnro.

Epmopikés kor Aoutés Amortioeis: Ot AOYoploGUOl OmoUTHoE®V KoTd TEAOTMV, avayvopifoviol otnv
TipoAoylakn tovg ol kot ocvvnfmg eompdtroviorl oe ypovikd Swdotnuo peta&d 30 fwg 120 muepmv.
Anpovpyeitor TpdPreyn yuo. emopareic amoutnoel 6tov m elonpadn tovg Oswpeiton TAéov aféPfora. H
TPOPAEYN Y10 ETGPOAEIG amaitoelg TPapOVEL TO ATOTEAEGUATA TG YPHONG KOl avarposappoletat kibe popd
mov omorteital. Ot amomoeLg ol omoieg Xovv kataotel avenidektes eiompasng dtaypdpovtat Le peiwon g 1o
oynuotiedeicog TpoPreyNg.

Xpnpotikd Aw@éopa: O Ouhog OBswpel Tig mpobecpokés katabécels Kot GAAEG LVYMANG PEVGTOTNTOG
eMEVOVOES He opyikn ANEN KpOTEPN TOV TPIOV UNVOV ©G ¥pnpatikd dwbéoa. o ™ odviagn g
KOTAGTACTG TAUELK®Y POMV, Ta Ypnpaticd Stubéotpo amoteAodvtar and HeTpnTd Kot Katabéoelg oe Tpameles,
KaOdG Ko ypnpaticd Stobécia Omwe Tpocdiopilovial avaTEP®.

Koéotog Aavelopot: To k6610¢ davelopod avoyvapiletotl g 5000 TV TEPiodo TOV TPy LATOTOEITOL COUPOVOL
pe ) Boown péBodo tov AAIT 23 «Kdotog Aavelopovy.

MaxkponpoBsopeg Yroyxpedoerg: Ta ddveln apykd avayvopilovtal 6to KO6Tog, Tov gival 1 0doyn a&io Tov
daveiov mov Aapfavetat, kabapd omd o Eodo Ekdoong mov oyetilovtat pe 1o davelopd. Metd mv apyikn
AVOYVOPLOT], OTOTAVTOL 6TO aVaTOGPESTO KOGTOG He T LEéBodo Tov mpaypatikod enttokiov. Képdn 1 {npieg
avayvopilovtat ota anoteAéopato ypoeng gite pécm g dadikaciog anodcBeong eite Katd ) dloypapn TOV
GYETIKDV VILOYPEDCEMV.

Awonopata [Mpoaipeong Ayopag Metoydv: O Opthog €xet og 1oyd mpoypappoto SiA0EcNG LETOYDOV GTOVG
epyalOpUeVong Tov HEC® GoKNONG SIKAOUATOV Ttpoaipecns. To KOGToG TV v Adym cuvollaydv opiletatl mg n
g0hoym 0&lo TOV SIKOOUAT®V TPOaipESNG KATE TNV NHEPOUN VIO EYKPIONG TOV TPOYPAUUATOV ard Tn Atoiknon
N omoia Bempeitor kot nuepopnvia Topaydpnong. H edroyn aia mpocdiopiletarl pécw KatdAANA®V HOVIEA®DV
omotiunong.

To Kk60T0g TV TPOYPAUUATOV SIKAOUATOV Tpoaipeong avayvopiletal cav dumdvn oTo OmoTEAESUOTO LE
ovtiotoyn miotwon o€ 1010itepo omoDeATIKO GTO 1d100 KEPAANLN OTIS XPNOELS KOTH TNV S1UPKELD, TOV OTOImV
KOVOTIOLOVVTOL OTAOL0KE Ol TPOUTODEGELS KATOYDPMONG TV GYETIKMV SIKAIONAT®V. [0 dikoidpoTo To omoio
TEMKG OeV KOTOXLPMVOVTOL, OV ovoyvepiletor oxetikny Somdvn €KTOG Omd SIKOIOUOTO TOV OOV 1
KotoxOpwon e&apTdTal Omd TNV IKOVOTOINGT GUYKEKPIUEVOV EEDTEPIKMOV TOPAUETPOV aYopds. ALTE Ta
SkoumdpaTo. TEKHOIPETAL OTL KaToYupdVOVTaL OTav OAeg ol mpobmobécelg amddoong £xovv tkavomowmet,
ovegdpmTo and TNV EKTANPOCN TOV EEMTEPIKMV TOPOUETPOV OYOPAS. Xe TEPIMTOON OKLPMOONG KATOL®V
TPOYPAUUATOV OVTO AOYIGTIKOTOLOOVTOL GOV VO, X0V KaTtoxupmOel KaTd v nuepopnvia TG akdp®ong Kot To
LN E10ETL avayvoplopéva oxetikd ££oda avayvopilovtal apécms OTo OTOTEAEGLOTA YPNONG. L€ TEPIMTTMOTT TOV
£€vo. TPOYPOLLLO TOV OKVPAOVETOL OVTIKOOIOTOTOL 0O VEO TPOYPOLLO OVTILETORILETOL GOV TPOTOTOINoN TOL
OKVPWOEVTOC TPOYPALLULOTOS.

Mie0doerg: Ot ypnpotodotikes obdoelg, mov HeTaépovy otov Oho ovotmd® GAOVG TOVG KIVEHVOLS KOl TO.
0pEAT IOV oppPEOLY amd TNV KVPLOTHTA TOL PIcO®UEVOL oTotKElov, KEPoAatlomolovvTal Katd v évapén g
picboong omv evroyn ofio tov pobiov 1M, edv eivar pkpdtepn, oy mopovco afio TV EAd(IOTOV
wobopdtov. Ot TIAnpopés yoo xpnuatodotikés cbmnoelg empepifovior petafh TV YP1LATOOIKOVOLK®OY
eE0dmv KoL NG pelmong ™G YPNUOTOSOTIKNG vIoypEwons dote vao emtevybel éva otabepd emitdkio 61O
EVOTOLEIVALY DTTOAOUTO TNG VIOYPEDMOTG.

Ta ypnpotoowovopkd £€oda ypedvovtal an’ gvbeiag ota amoteréopata. Ta kepaiatomombévra pcbopéva
mhye amooPévovtat pe BAon ™y ekTLdpEVN ®EEALUN {on Tov Tayiov.

O1 wobmoelg 0mov o0 ekpcfmTg SloTnpel oVOLUOTIKA GAOVG TOVG KIVOVVOLG KOL Te OPEAT TNG KUPLOTNTAS TOL
ototyeiov meplapPavovtat otig Aettovpyikés pobmoets. Ta Asttovpykd picbodpato avayvapilovior og é£0d0
OTIV KOTAGTOON OTOTEAEGUATMV TG YPNONG.

Kpotikég Emyopnyiosig: O Ophog Aapfaver enyopnynoelg and v Evpomaiky ‘Evoon pe okomd
XPNUOTOSOTNGOT| EWVIKMV £PYOV Y10l TIV OTOKTIOT OCMUOTMV KOl EVOOUATOV TOyimV.
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Ot kpotikég emyyopnynoelg ot omoieg oyetifovrar pe ™V emdoOTNon EVOOUUTOV Toyiov oTolyEimy,
avayvepilovtat dtav vdapyet evAoyn PePordtnta ot entyopiynon Ba elompaybel kot GAot o oyetikoi dpot Ho
mpnbovv. Otav o1 kpatikég emyopnynoelg oyetioviar pe éva meplovclokd otoryeio, 1 edloyn a&io
TMOTMOVETOL GE AOYOPLIGHO OVOPAAAOUEVOD €GOS0V KOl LETAPEPETAL OTNV KATAGTOCT) ATOTEAEGUATOV ¥PIOEWDG
e 166mocEG eToLeG dO0ELG e Paon v avapevopevn eeélun dtdpketa (ONG TOL TEPIOVGLAKOD GTOLYEIOD TOV
emyyopnynnke. Otav n emyopiynon oxetiCetar pe damdvn, avayvopiletoar cav €6000 6T SLUPKEN TG
TEPLOGOV TOL ATOLTEITOL Y10l TV AVTIGTOEYNOT| TNG ETYOPNYNONG G CLGTNUATIKY BAoN OTIS Sumdveg Tig Omoieg
mpoopiletor vo omolndoeL

MpoPréyerg ko Evdgyopeveg Yroyxpedoerg: O npofréyelg avayvepilovtar étav o Opihog €xet tpéyovoa
vopkn M Becukn voypEémaon mov amoppéet and yeyovoto tov maperfovtog, eivarl mhavo va amartnOel expon
TOPOV OV EVOOUATMOVOLV OIKOVOLIKA OPEAT Y1 TNV €EOQANON TNG VTOYPEMONG OVTHG, Kol EPOGOV UTOPEL Vo
yivel a&10miot eKTiUNON TOL OGOV TG VIOYPEDMONG.

Ot mpoPAéyelc ovabewpodvtol katd TV muepounvio. kdbe 160A0YIGHOD KOl TPOSOPUOLOVIOL OGTE Va
OVTITPOCHOTEHOVY TNV TPEYoLGo. ofio Tov €560V Tov ovapévetal va amoutbel yio mv eEdpAnon g
VIOYPEMONG. AV 1 EMIdPOCT) TNG XPOVIKNG a&iog TOL XPALOTOG EIval SNUAVTIKY, Ot TpoPAéyelg vtoloyilovTal
TPOEEOPADVTAG TIG OVOUEVOUEVEG HEAAOVTIKEG TOUEWKES POEG LE €VOL GUVIEAEGTN TPO (QOP®V O OmOi0g
OVTIKOTONTPICEL TIG TPEYOVGEG EKTIUNGELS TNG OlyOPdS Yo TV ¥POVIKY a&io TOL ¥PNUATOG, Kol OTov KpiveTol
OTOPOLTNTO, TOVG KIVOUVOUG IOV GYETICOVTOL GUYKEKPILEVA. LLE TNV VITOYXPEMOT).

Ot eVOgYOUEVES VTLOYPEMOCELG OEV aVOyVMPILOVTOL OTIS OKOVOLIKES KATAGTAGELS, OAAL YVMGTOTOOUVTOL EKTOG
av 1 mlavoTnTo €KPONG TOPMV TOL EVOOUOTAOVOLV OWKOVOMKE opéAn efvar eddytotn. Ot evdeydueveg
omoTNoES dgv avayvopiloviol OTIG OKOVOMKES KOTAOTAGEL, OAAG YVOOTOTOWOVVTOL OTav pio  €16pon
OIKOVOULIKMV OQEAELDV etvor mbavr).

®épor Ercodnpotos (Tpéyov ko Avefarropevoc): O tpéyov kot ovaPorlopevos @Opog €1G0dMUATOG
vrohoyiCovrar pe Pdon TG aveEdpTnTeG OWOVOLIKEG Kotootdoelg Kabe plog amd TG emyelpnoelg mov
TePAOUPAVOVTOL OTIG EVOTOUUEVEG OLKOVOUIKEG KOTOOTAGES, GUUPOVO HE TNV 16X00VGH (OPOAOYIKN
vopobeoio g EAAGSaG 1 GAA@V @OPOLOYIKOV 0pYDV TOV YOPOV GTIG OT0IEG AELTOVPYOVV OL ENLYEPNGELS.

O1 @6pot €600 IATOg TEPLAUPAVOLY TOVG POPOVG ELGOSNLLOTOG TG TPEYOVCA XPNONG HE Pdon ta kEPON Kabe
emyeipnong, onmg mpocapuoloviatl oTig SNAMGELS Poporoying £160dMUATOS, TPOGHETOVG POPOVG ELGOSTLATOG
OV TPOKVTTOVV OO TOVG POPOAOYIKOVG EAEYYOVG TMV POPOAOYIKMV apYdV Kol TOUG avaBaAAOLEVOVS (POPOVG
£1600Mp1oToG Bon TV OcHOBETNEVOY POPOLOYIKDV GUVIEAECTOV.

O avaparropevos eopog elcodnpotog voroyiletar ypnoyonotdvag T HEBodo g voypiéwong oe Oleg Tig
TPOCMOPLVES SLOPOPES KATA, TNV NUEPOUNVIL TOL IGOAOYIGHOD HETAED TG POPOLOYIKNG BACTIG TOV TEPLOVCLOKAY
OTOYEIOV KOl TMOV VTOYPEDCEMV, KOl TS AOYOTIKEG TOVG o&leg Yo OKOTOLG  YPTMUOTOOIKOVOUIKNG
TANPOeOpPNON.

Ot avooAAOUEVES POPOLOYIKES VTTOYPEDMGELS OVOYVOPILovTaL Y10 OAEG TIC POPOLOYNTEES TPOSMPIVES SLAPOPEG:

e  Extég edv M vmoypéwon yuo. avoParAOpEVOLS (OPOLS EIGOONUATOS TPOKVTTEL OO TNV OmOSPeon NG
vrepa&iog 1 TV 0PYIKN OvoyvAPLoT VOg OTOEIOL TOV EvePYNTIKOD N ToldnTicov € piot GUVOAAAYN 1
onoia eV givall GUVEVEOON ETALPELDV KOl KOTA TNV GTIYUN TG SLVOALAYNG dev emnpedlel o0TE TO AOYIGTIKO
KEPOOG OVTE TO POPOAOYNTED KEPSOG 1 {npia, Ko

e AVOQOpIKA LE TIG TPOCMPIVEG POPOAOYIKEG Olopopég mov oyetifovial pe emevovoelg og Buyatpikéc,
oLYYevelg etarpeieg Kol CLUUETOYEG o€ Kowvompadieg eKTOG OOV 0 YPOVOG OVTIGTPOPTG TV TPOCOPIVAV
Swpopdv pmopet va gleyyBel ko etvar mboavd Ot ot mpocwpvég Srapopég dev Ba avTIGTPUPOVV GTO
TPOPAETOLEVO HEALOV.

AvoBorlopeveg QOPOLOYIKEG OOLTAGELS avayvopilovtal Yo OAEG TIG EKTTTOUEVES TPOCMOPIVEG SLOPOPES Kat
HETOPEPOLEVEG POPOAOYIKEG (npieg, oto Pabud mov eivar mhavd ot Ba vapyet Sabéoio PoporoynTéo KEPSOG
10 omoio Oa ypnoywomombel Evovil TOV EKTMTOUEVOV TPOCOPVAOV OPOPOV KOl TOV UETOPEPOUEVOV
QPN CLLOTOMTOV POPOLOYIKDV {MLdV.

e  Ektég g mepintwong 6mov n amoitmon ywe ovoBoAlopevo @Opo €GOMMUOTOG TTov oxeTileTanl [e TIg
EKTTTOLEVEG TPOCOPLVESG SLOPOPEG TPOKVTTEL OO TNV OPYLKY) CVALYVMDPLOT) GTOLXELOL TOL EVEPYNTIKOD 1] TOL
TafNTIKOD GE Lo GUVOAAAYT] TTOVL OEV OMOTEAEL GUVEVMGT| ETOIPEIOV KOL TN OTIYU NG GLVOAAYMG dgv
emnpealet 00Te TO AOYLOTIKO KEPSOG 0VTE TO POPOAOYNTED KEPSOG N {nplas, Kot

o AVOQOpIKA LE TIG EKTUTTOUEVEG TPOCMPLVEG SLPOPES TOL GYETICOVTAL e EMEVOVGELG G BuyaTpUcES, GuYYeveig
KOl CUUUETOYEG o€ Kowompaties, avayvopiletat amaitnon and avaforiopevo eopo 160dMHaTog 6To Badpod
mov givar mOAVO OTL Ol TPOCMPVEG SPOPEG AVTIOTPUPOVV 0TO TPOoPAEmOLevo puéAAOV kau Bo vdpyet
Swbéaipo poporoyntéo kEPSOG To omoio Ba ypnoyLomombel VoVl TV TPOSOPIVAOV S10LPOPMV.
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Ot avoPoALOUEVEG POPOLOYIKEG OTTOLTIGEL EMOVEKTILAVTOL OF KAOE MUEPOUNVIOL TOV 1GOAOYIGHOD Ko HELDVOVTOL
oto Pabud mov dev Bempeitar mhavod 6tt Bo VIEAPEOVY OPKETA POPOLOYNTEN KEPON EVOVTL TV OTTOI®V UEPOG 1) TO
GOVOAO TOV AOUTHGEDV amtd AvAPoALOLEVOVS POPOLG EIGOONLLATOG LTOpEL vaL xpnotpLoromOet.

Ot avoPorlOpeves POPOLOYIKEG OMOLTNOELS Kol VIOYPEMOEL; Lroloyilovtan pe Pdon Tovg (opoAoyuols
GUVTELECTEG TOL AVOLPEVETOL VO Efvat G€ 1oyd ™V Xprion Tov 1 amaitnon Ba mpaypatoromBei 1 n voypémon Bo
taktomomBei, kou Poacilovial 6ToVG POPOAOYIKODS GUVTEAESTEG (KO (POPOLOYIKOVG VOLLOLG) TTov gival 6g oy 1
£yovv Becpobetn el 1 ovotaoticd OecpobeOel Katd ™V NepOLMVIC TOV IGOAOYIGHOD.

O @bpog elcodpoTog mov cyetiCetol pe otoyyelo o omoio xovv avayvapiobel am’ gvbeiog ota S KepdAouo
Kotayopeitot o’ gvbeiag oto B0 KePaiaia Kot Oyt OTNV KOTAOTAOT) ATOTEAEGUATOV.

Avayvopion Eco6dov: Ta écoda avayvopilovion pe Pdon mv apyn tov dedovievpévon kat pOVo OGOV
pmopobv va omotiunfovv a&lomiota Kot eivol mhavo Ta 0kovopKd opEAN va eiepebcovy 6tov Opho. Ta éc0da
meptlappdvovv kupimg vanpecieg otabepng MAsemviag, vanpecies TpdoPuong 610 SAGIKTVO Kol VANPECIES
dedopévav.

Ta pun TiworoynOévto £coda g otabepng TNAEPOVING amd TNV MUEPOUN VIO TOL KOKAOL TILOAOYNONG UEYPL TV
NUEPOUNVIO, KAEIGIHATOG TOV IGOAOYIGHOD TNG XPNONG EKTILOVTOL LE BACT] TNV TNAETIKOWVOVIOKN Kivnom.

To éc0d0 amd TV Tapoyn vanpesudv mpocPacng oto internet (Internet Access, Internet Leased Lines, Data
Connectivity Services, LMDS i\n.) avayvopiloviat 6Tov xpovo mov TpoyHoTIKG TopEYOVTOL OVTEG OL VINPEGIES
TPOG TOVG GUVOPOUNTEG — TEAVTEG.

Ta mocd mov &yovv tyoroynOel addid Oa avayvepicbodv og éc0da og EMOUEVES YPNOELS AVEPYOVTUL Y10 THV
Etaipeio ko tov Opuro katd v 31n Aekepfpiov 2006 kot 2005 og € 6.342.211 ko € 5.096.002 avtictorya.

Ta pn TworoynBévta £coda (Kupimg otabepng Aepoviag) avépyovtar yio tov Optdo kot v Etaupeio katd
mv 31" AekepPpiov 2006 kot 2005 oe € 4.308.983 war € 4.700.196 xor oc € 4.308.073 wou € 4.516.447
ovtioTotya.

Képon/(Zmmiég) ava Metoyn: To Poacwcd képdn/(Cnuieg) avd petoyr vmoAoyilovtor pe ) Swipeon tov
kaBopdv kepdmv/ (Cnudv) mov amodidoviol 6Tovg HETOXOVG TG UNTPIKNAG He TO oTafcuévo péco aplipd
KOW®MV PETOYOV G€ KUKAOQOPLo KATA TN StEpKELD TNG OYETIKNG TEPIOO0V, EEAPDVTAG TOV HEGO OPO TV PETOXDV
OV ATOKTNONKAV G 151eC HETOYEC.

Ta amopetovpeva k€pdN/({npieg) avd petoyn vroAoyilovtar pe ) Swipeon tov kabapodv kepdmv/ ((nudv) mov
amodidovTaL GTOVG LETOYOVE TNG UNTPIKHG LLE TO OTAOIGHEVO LEGO 0PBUO KOWVMV PETOYDV GE KKAOQOopia KaTd
™ ddpreta g xpons, Onms Tpocopuoletat Yo TV ETOPUCT TOV SUVNTIKOV TITAOV LETUTPEYILOV GE UETOXES
(6nmg SrkonmpdTOV TPOAIPESTS 0yOPES LETOXDV).

Hpopréyers Yo Amolnpioon Ipocomukod Aéyew Xvvre&lodotnong: Ot vmoypedoels yo omolnuioon
ouvtaé&lodotnong vrohoyiovtal ot mapovca 0&io TV HEAAOVTIKMY TAPOYMV TOL £XOVV GLGCOPELTEL KATA TN
MEN tov étovg, pe Phon TV avoyveoplon SIKOUMUNTOG TOpoYdY TV ePYALOUEVOV KaTd TV SdpKeE TG
mopoyns epyaciog. Ot avatépw vroxpemoelg vmoloyilovtal pe PAOT TIC OWKOVOUIKES KOl OVOAOYIGTIKES
mopadoyég mov avoldovior oty Znueioon 28 kot kabopilovral ypnoonoidvrag v avoloyotikn pébodo
omotiunong TV ektiudpevov povadov vroxpéwons (Projected Unit Credit Method). Ta koBapd kdot
oLVTa&0d0TNoNG TG TEPLOdOV TEPIAUUPAVOVTOL GTO KOOTOG HGH00010C TNV EMGUVATTOUEVT] KOTAGTUON
OTOTEAECUATOV Kol OTOTEAOVVTOL amd TNV Topovoa a&lo TV TapoydV mov £yvav SeS0VAEVHEVEG KOTA TN
Subpkewr Tov £TOVC, TOLG TOKOVG EML TNG VIOYXPEDMONG TAPOYADV, TVXOV KOGTOG TPOYEVESTEPNG VANPEGIOG, TO
ovaAoyloTikd képon 1 {npieg mov avayvopicOnkov ot gpron kot 6moe A Tpdcoeta GuVTAEIOSOTIKA KOGTN.
Ta k6ot TpoyEVESTEPN G VIINPETiag avayvopilovtat o otabepn Pdon katd T péon SLipKeLn TG TEPLOGOV EMG
OTOL AL OPEAT TOV TPOYPAppaTOg KatoyvpmBovv. Ta avaroyiotikd kEpdN kot {npieg, avayvopilovtor fdoet g
pebddov tov mepibwpiov (corridor approach) kotd tn péon VROAETOUEVT TTEPIOSO TOPOYNG VINPECIOV TOV
evepyOV VoAV Kot TepthopPdvovtal cav pEpog tov kabapov kdctovg cvvta&loddtnong Kabe Etovg eav,
Kotd v évapén g meptddov vrepPaivovy To 10% g exTidUEVIG HEAAOVTIKIG VTOYPEWOOTG Y1t TopoyEG. Ot
VIOYPEDOELS Y10 TAPOYEG GLVTOELOSOTN GG SEV YPNLATOSOTOOVTOL.

Minpoeépnon katd Topgo: O Opidog mapéyel Kupimg TAETIKOWMOVINKES VINPEGIEG KOl dPAGTNPLOTOLELTOL
omnv EAAGSa. Adym g pOong TV vINpESIOV TOL TAPEYOVTAL, KoL TOV TPOTOV LE TOV 0TOl0 aVTES TpomBodvTal
GTOVG TTEAATEG, Ol Boowkol Popeic Ayng amopdcemv Agttovpyovv kot dwayepilovtat v emyeipnon og povada
OV AVOTTOGOEL dPACTNPLOTNTA GE £Vl KAGSO.

Aev Topayoviol AEITOLPYIKO OTOTEAECUOTO KOTE TOUHED VLANPECLOV, KOl ovtioTolo Oev avolvoviol To
TMEPLOVCLOKE OTOYXEIDL KOl Ol LIOYPEDCEL. Xuven®ds, o Ophog dev eppavilet mnpopdpnon avd Topéa
dpaoctnplonoinong.
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(®) Awvopi Mepiopatog: H dwovoun pepiopotog otovg petdyovg g Etapeiog mopovctdletol oTig otKovopKeg
KOTOOTAGELS WG DTLOYPEMOT KOTA, TN XP1ON OV EYKPIVETAL 1] SLovOpT TOV LEPIGHATOG O TOVG LETOYOVG.

ANATAZEINOMHZXEIX KONAYAIQN:

Opiopéva KovdOALL TNG TPOTYOVLEVIG YPNONG OVATAEVOLNONKAY Y10 VO KATOOGTODV OHOEWN Kol GUYKPIGILO HE oVTd
mg Tpéyovcag xpnomg kat £xovv m¢ e&ng: o) yie mv Etaupeio mocd € 3.180.634 mov agpopoldcoe ayopéc eVeOUATOV
mhyov ototyeimv vyovug € 2.953.217 kot acodpatov Tiylev ototyeiov tyoug € 227.417 petapépnkay otnv Katdotoon
TOUEKAV podv o€ peiwon tov kovovAiov ITpounbevtés. Avrtictoya Yo tov Optho mocd € 4.013.683 mov apopovce
oyopéc evompatov maywwv otoyeiov dyovg € 3.689.815 kor acopatov mhyuwv otoreimv dyovg € 323.868
UETAPEPON KOV OTNV KOTACTOOT TAUEWKAOV podV o€ Leioon tov KovdvAiiov [popunbevtéc, B) v v Etapeio ko tov
Opro moodv € 835.637 kar € 869.827 avrtictoya petapépbnkav omd o Kovoval Epropikéc Amartnoelg 6to kovovit
[Mpokotaforég kot Aoumég ATOUTNCELS e aVTIOTOLYN OVOTAEVOLTNOT| OTIG KOTACTAGELS TUUELOKMY PODV.

EXOAA:

Ta £€6000. GTIC GUVIUUEVES OTKOVOLIKES KOTOGTAGELS OVOADOVTOL ™G EENG:

O Oprog H Etapsia
31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005
Agrrovpyikd Ecoda
Ytabepn mrepwvia (Voice) 52.380.023 50.398.065 52.380.023 50.398.065
Ytabepn mrepovia (Awapipactiky Kivnon) - 3.501.639 - 3.501.639
Internet Access 18.837.720 14.644.496 18.837.720 14.644.496
Internet Leased Lines 7.207.327 6.995.352 7.207.327 6.995.352
Data Connectivity Services 2.655.014 2.537.103 2.655.014 2.537.103
LMDS 3.001.749 2.451.913 3.001.749 2.451.913
Data Center Services 2.145.598 1.523.465 2.145.598 1.523.465
Interactive Marketing 1.928.108 2.675.233 1.928.108 2.675.233
Ymnpeoieg (kpathoeg axtomAoiog, Eevodoyelokég
kpatnoe kAn.) Forth CRS 3.988.940 2.697.689 - -
Aod £€60d0 0nd TOPOYT VANPECIOV 4.895.971 3.503.789 4.427.941 3.009.557
Moloeig eEomAiopod Kot avaAmcitomv 560.084 630.707 172.551 222.375
Xovoro Asrtovpyik®dv Ecodov 97.600.534 91.559.451 92.756.031 87.959.198
Aowtd 'Ecoda
Emyyopnynoeig 617.695 1.319.892 494.812 912.109
Aowrd 269.459 634.052 253.294 698.474
Xvvoro Aowr®dv Ec6dev 887.154 1.953.944 748.106 1.610.583
I'eviké Zvoro Eco6dv 98.487.688 93.513.395 93.504.137 89.569.781
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To k6ot0og eBod06i0g OTIG CUVNUUEVEG OIKOVOLLKEG KOTOOTAGELS AVAAVETOL ™G EENG :

MaicBoti kot npepopictia

AGQUMOTIKEG ELGPOPEG

[p6Preyn amolnpicong TpocORKoy AdY®
ocvvta&lodotong (Enueioon 28)

Apopéc mpocmnikod mov oyetilovot pe TNV
XOPNYNON SIKUOUATOV TPoaipeoNS

Aowmd ££000 TPOGOTIKO

XOvoro

Meiov : Keporotomomoeig

Kéotog MicOodociog (Enpsioon 8)

AINNIOXBEXEIX:

O1 0moGPECELS OTIC CUVNIHEVEG OIKOVOLKEG KOTAGTAGELS avoldovTot akolovOwmg :

AmnocBéoelg ktipiov

Amnocfécelg e£omhopon diktHov
AT0GPECELS HETAPOPIKOV HECOV
Amnoofécels enimiv - Aomob e&omAoon
Xovoro AmocPéccmv Eveopatov Hayiov
Xroyciov (Enueioon 11)

Amooféceis adeiag otabdepng acOpuoTng
TpocPacng

AmooBEcels AoYIGHIKAV Kol AOTAV 0CMOUATOV
moyiov

Xvvoro AmocPéccmv Acopatov IMayiov
Xroyeiov (Enpeioon 12)

Xvvoro AmocPécemv (Enpeiomon 8)

O Oprrhog H Etopeia
31 Aekepfpiov 31 Aekepfpiov
2006 2005 2006 2005
15.800.946 12.682.697 14.244.570 11.192.640
3.855.430 3.250.650 3.413.732 2.858.097
262.837 269.472 243.691 247.132
492784 397.616 492.784 397.616
230.183 218.650 207.314 196.552
20.642.180 16.819.085 18.602.091 14.892.037
(2.893.148) (1.251.968) (2.402.697) (933.937)
17.749.032 15.567.117 16.199.394 13.958.100
O Oprrhog H Etopsia
31 Aekepfpiov 31 AgkepPpiov
2006 2005 2006 2005
490.843 451.722 479.423 444173
9.786.256 8.012.731 9.782.201 6.645.141
6.354 6.336 5.120 5.120
1.139.673 1.071.613 888.758 858.889
11.423.126 9.542.402 11.155.502 7.953.323
659.218 659.218 659.218 -
1.655.434 1.392.761 1.225.584 1.030.176
2.314.652 2.051.979 1.884.802 1.030.176
13.737.778 11.594.381 13.040.304 8.983.499
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Ta ypnuatootkovokd €608/ (£000) OTIC GLUVILUEVEG OLKOVOULIKEG KOTAGTACELS avoAlbovTol oG &G

O Oprrhog H Etopeia
31 Aekepfpiov 31 AekepPpiov
2006 2005 2006 2005
Torot paxponpdbecpov daveiov
(Enpeimon 22) (1.587.264) (686.167) (1.587.264) (686.167)
Toxot Bpayvmpdbecpwv daveiov
(Enpeimon 22) (240.031) (660.750) (190.504) (570.732)
ToKkol pNUaTod0TIKOV HGODOGEDV (150.386) (154.534) (141.920) (149.105)
Tékol ot vanpecieg mov oyetiCovior pe v
amoktnon g Internet Hellas A.E. (66.820) (112.845) (66.820) (112.845)
"E&€od0. oporoytakod daveiov (Enpeioon 22) (468.316) - (468.316) -
Ao YpMIOTOOIKOVOLLKE £E0d0 (320.336) (130.984) (315.086) (125.800)
2ZHVOL0 YPNILOTOOLKOVOUIKAV EE6O MV (2.833.153) (1.745.280) (2.769.910) (1.644.649)
[Mototkol toKot katabécemv (Enueinon 18) 760.462 53.289 758.195 50.258
Toéxor Opordymv (Enpeioon 17) 1.399.700 - 1.399.700 -
Aoutd, pMHOTOOIKOVOLIKE, £6000 617 51.724 99.927 51.469
THVOLO YPLUTOOLKOVOULKAV EGOI MV 2.160.779 105.013 2.257.822 101.727
KaBapd ypnporooikovopikd amoteréopota
(£6000/£5000) (672.374) (1.640.267) (512.088) (1.542.922)
ANAAYZH EZ0AQN:
Ta é£0da (kéoTog TOANCE®V, ££0d0 dloiknomg, ££oda dtébeong, £Eoda Epguvag Kat avamTuéng) avaivovtat mg eENg:
O Oprrog H Eropeia
31 Aekepfpiov 31 AekepPpiov
2006 2005 2006 2005
ApoBég kon é€odo mposwmikoy (Enpeinon
17.749.032 15.567.117 16.199.394 13.958.100
ApoBéc kot mapoyég tpiteov 8.174.931 7.970.912 6.872.548 6.964.300
Evoikia 1.356.167 1.228.365 1.137.815 537.562
[pounBeteg T cE®V 7.627.753 3.160.129 7.601.015 3.141.634
Emokevég kot cuvimpnoeig 2.686.576 2.149.822 2.575.958 1.862.340
TéAn dtcvvdeong diktvwv (Voice) 30.990.797 30.596.340 30.990.797 30.596.340
Ipappég dacdvdeong (Voice) 2.290.524 2.439.723 2.290.524 2.439.723
Aol TAETIKOWV®VINKY KOGTN 16.357.772 7.915.504 16.357.772 11.002.173
Dopot ko TEAN 609.991 534.335 587.165 467.313
Adpopa ££0da 1.241.925 1.116.833 1.001.219 962.867
"E€o0da mpoPoing, dtapnpiong kot ekBécemv 7.410.949 4.516.309 7.305.014 4.436.191
AmnocPéoeig (Enpeioon 6) 13.737.778 11.594.381 13.040.304 8.983.499
[poPréyelc yio emOEOAEG OTOUTNOELG
(Enueioon 15) 3.330.000 1.250.000 3.100.000 1.200.000
Koéotog moinbéviov eumopevpdtov Kot
avoAOGip®V 3.637.204 1.524.093 3.104.869 961.645
Xovoro EE00 @V 117.201.399 91.563.863 112.164.394 87.513.687
Ta mopandve £E0da Katavépovtot g ENg:
O Oprrog H Etopeia
31 AekepPpiov 31 Aekepfpiov
2006 2005 2006 2005
Koéotog molcewv 81.598.133 64.654.130 78.123.727 62.185.395
"E&oda 160e0mc 28.272.508 19.813.632 27.147.739 18.773.267
"E&oda droiknong 6.131.180 5.720.540 5.693.350 5.179.464
"E&oda épevvag kot avamtuéng 1.199.578 1.375.561 1.199.578 1.375.561
117.201.399 91.563.863 112.164.394 87.513.687
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9. ®OPOI EIXOAHMATOX:

Sopeova pe mv EAAnvik) @oporoyikn vopoBesio, o @opoloyikdg GUVIEAESTNG MOV EQAPUOLETOL GTIG OVAOVOLES
gtoupeieg y v xprion tov 2006 eivor 29% (32% oy ypnomn 2005).

Tov Noéufpto Tov 2004 eykpifnke 0 vEo POPOAOYIKO VOLOGYEN0, COLPMVO LLE TO OO0 O GUVIEAESTHG POPOLOYING
TOV OVOVOHOV ETOLPEDV NEW®VETOL oTadlokd amd 35% oe 25%. Zvykekpyévo, yo Tig yprioelg 2005 ko 2006 o
(QOPOLOYIKOG GLVTEAESTNG HEwdVETOL 6TO 32% Kot 29% avtiotoya, evd and v ypnon 2007 kot petayevéstepo Bo

Swpopewbdei 6to 25%.
To mocd TOV EOp®V E1G00NUOTOC, TOV ATEKOVILOVTIOL GTIG GUVIULEVES KATOOTAGELS OTOTEAECUATMOV avOADOVTAL MG
egng:
O Opmrog H Etopsia
31 AskepPpiov 31 AskepPpiov
2006 2005 2006 2005
Tpéxwv eOpog 10O LATOG - 21.291 - -
AvoBoALopevog pOpog EIGOSTLOTOG (2.680.501) 1.413.938 (2.714.996) 1.410.466
ZovoAiki] (TricTon)/ypémon Yo ¢Opovg
E1600NLUTOG TTOV UTMELKOVILETOL 6TV KOTAOTOON
OTOTELECNATOV (2.680.501) 1.435.229 (2.714.996) 1.410.466

H Forthnet ko 1 Buyatpikn tng etarpeio. Forth CRS A.E dgv €xovv eheyyBei poporoykd yio Tig yprioelg 2003 éwg Kot
2006. Emiong ou etoupeieg, Meooyeiokés Evpulwvikég Ymnpeoieg A.E. xou Internet Hellas A.E., ov onoieg éyovv
amoppopndei amd v Mntpkr}, dev giyov eheyybel @oporoykd yio tig xprioeg 2001 éwg 2005 ko 1999 éwg 2004
ovtioTorya.

H etarpeia Hellas Net Aiebvov Atevepmtikov Zvomudtov A.E. £xel edeyyBel popoloyikd yio OAeg TIG xpoES LEXPL TNV
amoppdenon g and v untpwn Etapeio. H Buyatpcr etaupeio Telemedicine Technologies S.A. 1 omoia £dpevet 6to
eEmTEPIKO deV EYEL POPOLOYLKE OVELEYKTES XPNOELS

Ye HEAOVTIKO QOPOAOYIKO EAEYYO TOV CYETIKDV AVELEYKT®OV YproemV givat Thavo va emBAn0odv mpochetol popot kot
npdoTo. oty Forthnet kon tig Buyatpucég e O Opihog Bewpel 0L €yl oynuortiost exopkeic mpoPAéyelg dvavtt Twv
TpOcHeTdV POpOV TOL THAVOV VO TPOKVYOLV KOTA TOVG LEAAOVTIIKOVG QOPOAOYIKOVG EAEYXOVS, PACEL TNG GYETIKNG
gumelpiog omd TOAUOTEPOVS POPOAOYIKOVG EAEYYOVG.

H ocvppovio tov ¢opov €1600M1atog Tov EUPOVICETAL GTNV KOTACTOON OTOTEAEGUATMOV KOl TOL OGOV TOV (POPOV
gloodnpotog mov kabopiletor omd TV EPOPULOYT TOL EAANVIKOD (QOPOAOYIKOD GUVIEAESTH OTA KEPON PO POpOV

cuvoyileton ota e&ng:

31 AskepPpiov

2006 2005
O Oprhog
Képon npo ¢6pov eicodqpotog (19.379.937) 321.365
DOpot E1GOSNIATOG VTOAOYIGUEVOL LLE TOV 1GYVOVTH POPOLOYIKO GUVTEAESTN
(29% xon 32% avtiotoryo) (5.620.182) 102.837
Doporoykr| emidpacn un @oporoyndéviav £c66dwv kot e£60WV TOL dev
EKTTTOLY Y10 OPOAOYIKOVG GKOTOVG 1.253.767 236.026
Mn avayvopicbeiceg popoloyucég {npieg yproewg - 29.507
Avtidoyiopdg avafaAAOpeEvnG QOPOAOYIKNG OmaiTNONG Y10 (QOPOLOYIKES
{nég TponyovpEVOVY YpTcEDV 800.000 844.663
Doporoykn enidpaon and v aAlayn TOV POPOLOYIKAOV GUVIEAEGTOV 885.914 222.196
Dopor £1600M1ATOS TOV ERPAVICOVTAL TV KATACTACT OTOTELECUATOV (2.680.501) 1.435.229
H Etopsia
Képon npo pépov ercodnipotog (19.172.345) 513.172
Dopot EL60SNLOTOG VITOAOYIGLEVOL LE TOV LoXVOVTA POPOLOYIKO GUVIEAESTN|
(29 % ko 32% ovtiotouyo) (5.559.980) 164.215
Doporoywky emidpacn pUn @oporoyndévimv £oddmv kol 00wV mov dgv
EKTMTOLY Y10 POPOAOYIKOVG GKOTOVG 1.186.504 220.085
Mn avayvopicbeiceg poporoyucég {npieg yproeg - 29.507
Avtiloyopdg ovoordOLEVG GOPOLOYIKNG OTAITNONG YL (POPOAOYIKES
{néc TponyovéEvav yprcemv 800.000 844.663
doporoywn enidpaon and v aAlayn TOV POPOLOYIKAOV GUVIEAECTOV 858.480 151.996
Dépot £16031PATOC TOV ERPAVILOVTOL 6TV KOTACTOGY OTOTELECPLATOV (2.714.996) 1.410.466
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H EMinvicn @opoloyikr| vopoBesio kot ot GYeTIKEG S0TAEELG VITOKEWVTOL GE EPUNVEIEG OO TIG POPOAOYIKEG apyés. Ot
didoelg eopov gicodnpotog KatatiBeviar ce etiola Paon oldd to képdN M ot {npieg mov dnidvovtor yio
(POPOLOYLKOVG OKOTOVG TAPAUEVOVY TPOSMPVE £MG OTOV Ol POPOAOYIKEG aPYEG EEETACOVY TIG POPOAOYIKEG SNAMDGELS
kot to. Ppiio Tov @oporoyoduevov, otiyury katd v omoio. Oa eKKOBAPIGTOOV KOl Ol GYETIKEG POPOLOYUKES
vroypenoels. Ot poporoywkég {nuiec oto Pabud mov avayvopifoviolr and TG POPOLOYIKEG ap)EC, LTOPOVV Vo
xpNnoonomBodv yi TOV CUUYNPIOUO TOV KEPOMV TOV TEVIE EMOUEVOV YPNGEMV TOL aKOAOLOOVV TNV Yp1|oN TOV

0QOPOLV.

H xivnon g avafaiiopevnc poporoykng amaitnong €xet og e&Ng :

O Opviog
Yrdrowmo évapéng

Dopog amoteheopdTmv ypnoewg [tiotwon/(ypéwon)]
Dopog Kataywpnpévog omevbeiog ot id1o keparaia (5050 avENoNg HETOYIKOV KEPAANIOV)

Yrdrowmo téAovg xpoEmS

H Etapsia
Ynorowmo Evapéng

Dopog amoteEecpATOV Xpioems [TicTwon/(ypéwon)]

Amoppdopnon Buyatpikcdv

31 AekepPpiov

Dopog katoympnpévos anevbeiog ota oo kepdiata (€000 avénong HeEToy koD Ke@oiaiov)

Ynorouno TELOVG XPNOEDG

2006 2005
5.391.362 6.805.300
2.680.501 (1.435.229)
1.028.827 21.201
9.100.690 5.391.362
4.189.527 5.599.993
2.714.996 (1.410.466)

854.300 -
1.028.827 -
8.787.650 4.189.527

H «ivion tov avofoAlopevov oporoyIKOV OmOITOEMY KoL VIOXPEDCEMV KATE T OLIPKELN TG XPNONG EYEL MG

akohovdmg:
(Xpéwon)/Iictwon ota (Xpéwon)/Ilictoon TIpocOikn Aoyo 31 Agkepppiov
Etapsia 1 Tavovapiov 2006 amoTeEAEGHOTO ota kobapr Béon amoppoOONGNg 2006
AvoBarlopgves @oporoYIKES OTONTIGELS:
"E&oda emopévav ypnoemv 1.960.351 (1.787.169) - 854.300 1.027.482
Amoln o GELS TPOCOTIKOD 196.125 51.916 - - 248.041
Metapepopeves poporoyikés Cnuieg 800.000 3.930.240 1.028.827 - 5.759.067
Evoopota mayw otoyeio 1.268.358 494.542 - - 1.762.900
Aowd 10.553 (10.553) - - -
Xovoro 4.235.387 2.678.976 1.028.827 854.300 8.797.490
AvVoBorLOpEVES QOPOLOYIKES VTOYPEDGELS:
Aowd (45.860) 36.020 - - (9.840)
Xvolro (45.860) 36.020 - - (9.840)
KaBapiy avaporiopevn @opolroyiki) oraitnon 4.189.527 2.714.996 1.028.827 854.300 8.787.650
(Xpéwon)/Iictwon ota (Xpéwon)/Ilictwon 31 Aekepppiov
‘Omiog 1 Tovovapiov 2006 AMOTEAEGHLOTOL otV kobapn) Béon 2006
AVaBarhOpEVES POPOLOYIKES ATALTI GELG:
"E&0d0. emopévov ypnoemv 2.195.993 (1.100.219) - 1.095.774
ATl IOGELG TPOCHOTIKOD 208.025 53.626 - 261.651
Metapepopeves poporoyikés (npieg 800.000 4.026.980 1.028.827 5.855.807
Evodpota méylo otorygio 2.047.850 (284.950) - 1.762.900
Aoutd 185.354 (47.201) - 138.153
XOvoro 5.437.222 2.648.236 1.028.827 9.114.285
Avaparhopeves @OpoloYIKES VTOYPEDGELG:
Aoutd (45.860) 32.265 - (13.595)
Zovoho (45.860) 32.265 - (13.595)
Ka0apni avaBoriopevn oporoyiki araitnon 5.391.362 2.680.501 1.028.827 9.100.690
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Katd mv mapodoa yprion tpoékvyay @oporoyikég npieg tpog cvpyneiopd mocod € 23.036.267 yo v Etaupeio kot
10600 € 23.423.230 ywa Tov Opiho, yio tig omoieg avayvopiomke avafailopevn goporoyn araitnon. H Awiknon g
Etoipeiog miotevel 6t 10 avetépe mocd Bo kodvedel pe képdn v emduevn mevtoaetio. Emiong katd my 317
Aexepfpiov 2006 vpyov cOPELUEVES LETAPEPOLEVES POporoYLKES Cnuieg moool € 3.439.079 ya v Etaupeio ko
10600 € 3.448.052 yio Tov Opiho, yio g omoieg dev avayvopicOnke avafailopevn opoloyiky amaitnon.

OYI'ATPIKEX KAI XYITENEIX ETAIPEIEX - YIIEPAZEIA:

O Buyorpucég etaupeieg ov omoieg ovppetéyer n Forthnet kot mepilapfdvovior oTig eVOmOMUEVES OKOVOUIKES
KoTooTaoels efvat ot €€ng:

"Edpa Zopperoyn Ynérovo

31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005

Meooyeioxég Evpulovikég KoAbéa, Atticng,

Ynnpeoieg A.E. EAGda - 100,00% - 18.604.420
[.®aAnpo, Attikng,
Forth CRS A.E. E)\GS0 99,31% 99,31% 3.139.169 3.139.169
Te icine Tapiot - F'oAXio
Technologies S.A. p 94,40% 94,40% 314.481 314.481
3.453.650 22.058.070

Meooyewokéc Evpulavikéc Yanpeoieg A.E.

H gtoupeio Meooyswakég Evpulovikéc Yrnpeoieg A.E. (“MBA”) 18p0Onke 1o Noéuppto tov 2000 amd tn Forthnet kou
v Telecom Italia A.E. H Forthnet cuppeteiye oto petoykd kepdrato g véag etapeiog pe mocootd 40%, avti tov
10600 TV € 4.695.525. Tnv 15" Nogpfpiov 2001 n'Extokt vk Zuvédevon tov Metdyov thg MBA anogdoios v
avénomn Tov peToykoD kepoiaiov g etopeiog kotd € 5.869.406. H Forthnet cuppeteiye €€ odokAipov oty avénon
OV HeToXKOoD kepaAaiov tov Ampikio tov 2002, avédvoviag To Toc00Td GUUHETOXNS TNG otV etatpeion e 60%.
Avrtictoyo, o Ophog HeETd TV Muepounvic. OmOKTNONG TOL MAPOTAVEO TOCOGTOD gvomoince v MBA pe mpn
gvomoinor.

2116 29 Oktwfpiov 2003, n Forthnet e&aydpace 1o vedrowmo 40% tov petoykod kepaiaiov g MBA omd v Telecom
Italia A.E., avti Tov mocov tav € 7.043.290.

Soueave pe mv and 23" NogpuBpiov 2005 andpacn twv Atontikdv Zvppovkiov, ot etapeics MBA kot Forthnet
GLYX®OVEDOVTOL S0 OTOPPOPTICEMS TNG TPMTNG amd TV devTepn ovppmvae pe T dwtdéels tov N.2166/93 kot
N.2190/20 pe woroyopd petacynuaticpod 31 Aekepfpiov 2005. Xt 9 Mdaiov 2006 katoywopridnke oto Mntpoo
Avoviopov Etapeidv n v’ apBp. K2-5962/28.04.2006 andpaon pe v onoia eykpibnke n cuyydvevon.

Forth CRS A.E.:

To Méptio tov 2000,  Forth CRS A.E. (“Forth CRS”) 18p06nke otnv EALGSa amd tn Forthnet ue mocootd cuppetoyng
70%. To kbotog ™G enévduong aviiAe og € 616.288. Tnv 8" Iovviov 2001, n Forthnet anékmoe emmiéov 1,35% twv
petoxov g Forth CRS avti tov o600 tev € 164.343.

Tnv 5" AekepPpiov 2001, n Forthnet katéBaile t0 mocod twv € 73.373 dote vo oamoktioel emumhéov 3,6% twv
Swonmpdrav yneov. H e&ayopd avt) olokAnpddnke otig 30 Anpidiov 2002.

Tov Iodvio tov 2002, n Forth CRS anoppoéenoe mipwg v Terratec Hiextpovikav IIpoidviav kot Yanpeouvv A.E.
"Enerta amd v amoppoenon aut, n coppetoyn g Forthnet om Forth CRS avénbnke kotd 6,26%.

Emumhéov, otig 28 Nogpfpiov 2002, i Forthnet anékoe enumhéov 9,5% tov petoxdv avti tov 1oc00 tmv € 724.885, ek
TV onoimv 10 1066 TV € 316.948 giye kataPindei To 2001.

Y116 24 Noegpuppiov 2005 n Forthnet e&ayopace mocootd 7,30% tov petoykov kepataiov g Forth CRS avti tov o500
tov € 230.582 evad otig 22 AskepPpiov 2005 e&ayopooe emmiéov nocootd 1,30% avti tov mocod twv € 50.132. 'Etoin
ooppetoy g and 90,71% mov avépyovtav katd v 31" AekeuPpiov 2004 awqibe o 99,31% katd v 31"
Aexepfpiov 2005 ko peténetra.

Telemedicine Technologies S.A.:

H Telemedecine Technologies S.A. (“Telemedicing”) 13pvbnke o Méptio tov 2000 and ™ Forthnet pe mocootd
ovppetoync 45,63%. To kdotog g emévdvong aville og € 370.696. Xtig apyéc tov 2002, n Forthnet améktmoe
emmAéov 46,57% tov petoykol kepoiaiov ovti tov mocod tev € 377.360 (to mocd &ixe kataPinbdel To 2001). Katd
ouvvémewn, 1 ovppetoyn g Forthnet oto petoyikd kepdaio g Etaipeiog éptace to 92,2% wat o Ophog petd mv
NUEPOUNVIA OTOKTNOTG TOV TOPOTAVE TOG0GTOV evonoinoe v Telemedicine pe TAnpn evonoinon.
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Y1g 26 lavovapiov 2004, n ‘Extakt [evikn Xvvédevon tov Metdymv g Telemedicine gvékpve v avénon tov
petoykov keeaiaiov kotd € 322.680. To mocootd g Forthnet avéndnke katd 2,2% wor avihbe oe 94,4%, apod ot
péToyot petoyneiog dev cuppeTelyov o8 avT TV AENCT KEPAAAiO.

Internet Hellas A.E.:

216 30 Aexepfpiov 2003, n Forthnet e€aydpoce to 100% tov petoykod kepaiaiov g Internet Hellas A.E. (“Internet
Hellas”) avti tov moc00 twv € 3.100.675 Eupd. Lo mhaioto g oxeTKNAG ovppoviag, 1 apon propodoe vo eEopindsi
gite (a) pe v €xdoon HeTaTPEYI®V oporoydVv (ot dtadikacies Ekdoong TV opoAoyLdV Ba Enpene va Egkviicovuy Tov
Ampilio Tov 2004) 1 (B) pe v mopoyn vanpectdv (Yanpeoieg Atadiktdov Kot S1ktdov otabeprg mAepmviag, cOvdeon,
data-center, kth.). Ewg to téAog tov Ampidiov 2004, n ékdoom opoloyidv dev  emredydnke, kot cuvenme, 1 Forthnet
mapéyEL TIg cupE®VNBeiceg vnpesies Kotd ta £ 2004 £mc to 2007. H mapoyn vanpesidv Eekivoe amod to £tog 2005.
H mopovoa a&io tov vanpecidv mov Oo mopoybodv eivor € 2.790.242. Tov Iovvio tov 2004, orokinpmOnke m
amoppoenon ¢ Internet Hellas A.E. o6 v Forthnet pe icoloyiopd petasynpaticpod g 31" Maptiov 2004,

Tnv 31" Aekepppiov 2005 10 VTOLOUTO TG VILOYPEMONG AVEPYOTAV 6TO Tocdv Twv € 2.228.055 Kal eppovilotav 6To
KOVOUAL TOV 1GOAOYIGHOV «AOTEG Hokpompobesies voypedoelc» (Enueioon 26).

Kotd v 31" AekepBpiov 2006 1o vorouro tng vroypLmong avepydtay 6to mocov tov € 1.260.931 kot eppaviCeton
GTO KOVOUAL TOV 1GOAOYIGHOD «AES0VAEVHEVEG KO AOTEG Pporyumpdfeaiieg vIToxpe®SEIS» (Enueimon 25).

Ot ovyyeveig etaipeieg otig onoieg cuppetéyel n Forthnet eivot ot e€ig

‘Edpa Xoppetoym Ynorouro Opirov

31 Aekepfpiov 31 AgkepPpiov

2006 2005 2006 2005

Forth e-com
A.E.B.E.

Abiovet A.E.

®gocorovikn, EAAGSa 45,00% 45,00% ) )

KoaAilbéo Attikng
EMGda 44,00% 44,00% 61.548 55.400

61.548 55.400

H Forthe-com AwBoaikavicd Kévtpo Hiextpovikod Epmopiov A.E.B.E. acyoAeitar pe v perétn, npoddnon, dtavoun,
épevva, avamtuén kot epmopio. TPOIOVIOV KoL VANPESIOV MAEKTPOVIKOD EUTOPIOV Kol NAEKTPOVIKAOV GUVIAAXYDV
yevikoTepaL.

Me amdépaon g ['evikng Zuvérevong g 18 Aekepfpiov 2006 amopacicOnke n Avon kot ekkabdpion g etapeiog pe
nuepounvia 31 Aexepfpiov 2006.

H Ablover A.E. dpactnpilomoleitar 610 y®po ¢ 0OANTIKAG EVUEPOOTG KoL TANPOPOPNONG HE NAEKTPOVIKA 1 GALCL
péoa. To kb6oTog omodkTnoNg ™G ABAover A.E. mov gpeoaviletol oTig 0IKOVOUIKEG KATAGTAGELS TG MNTPIKNg Tapeiog
avépyetor og € 44.500.

O TopaKdTe TIVaKaG TepoVSLALEL TANPOQOPIES GYETIKE LLE TNV GLUETOYT oTNV Totpeio ABAovet A.E.:

31 Askegpfpiov

2006 2005

AvoroyoOv T0606T0 i 160A0YIGROY GUYYEVOUGS eTAIpEing:

Kvkhopopobdv gvepyntikd 76.685 68.914
Mokporpdfeopo evepynTikd 1.794 2151
Bpayvnpdbeopeg voypedoelg (16.931) (15.665)
Ka@apo evepyntiko 61.548 55.400
AvoAoyovv T06006TO €600V KOL OTOTELECUATOV:

"Ecoda 229.896 191.686
Képdn / (Enpée) ypMoewg 6.148 12.100
TOPPETOY OE GLYYEVY] ETALPELR 61.548 55.400
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H vrepatia mov gppavifetar otov ioohoyiopod g Etaipeiog avardetat og e&ng:

Meooyetakéc Evpulovikég Ympeoieg A.E.

31 Agkegpfpiov

H vrepatia mov gppavifetor 6Tov evomompuévo 16oAoYIoHO avaideTol g eENG:

Meooyeloxég Evpulovikég Yanpeoieg A.E.

Forth CRS

Telemedicine

Yovoro

11. ENXQMATA ITATTA XTOIXEIA:

2006 2005

512.569 -
31 AskepPpiov

2006 2005
512.569 512.569
24.595 24.595
190.355 190.355
727.519 727.519

Ta evomdparto mdyo oTorElol 0TI GUVNUIEVES OIKOVOLIKES KaTAOTAGELS Tov Opilov kat ¢ Etaupeiog avaivovior og

e&ng:
Tniemkovovia
Kripw - K6g eEomMopog ‘Emmie & Xivoro
IMineda - Eyx/eeig Ko Metogopr Aoog ayw Yo Eveopoatov
O Omrog Owénedo Kripiov EYKUTAOGTAGELS kG Méca E&omhopog Extéleon Hayiov
AEIA KTHXHY
Ynérowro 1
Iavovapiov 2005 1.137.589 8.715.022 60.353.075 64.438 6.569.500 1.054.286 77.893.910
Ayopég - 90.506 12.731.866 1.652 1.453.008 4.172.042 18.449.074
Metagopég amd
Tyl VO EKTEAEST) - 152.168 592.033 - - (424.469) 319.732
HoAnoceg - - (44.747) (4.082) (47.611) - (96.440)
Ynérowro 31
Agkepppiov 2005 1.137.589 8.957.696 73.632.227 62.008 7.974.897 4.801.859 96.566.276
Ayopég - 775.826 20.194.794 - 1.458.830 9.263.409 31.692.859
Metagpopéc amd
Ty VO EKTEAEST) 535.200 4.419.306 785.970 - 411.842 (6.165.068) (12.750)
IMwinoeg - - (39.080) - (90.398) - (129.478)
Ynérowro 31
Agkepppiov 2006 1.672.789 14.152.828 94.573.911 62.008 9.755.171 7.900.200 128.116.907
AIIOXBEXEIX
AmooBéocrg fmg 1
Iavovapiov 2005 - (1.568.187) (17.447.254) (11.140) (4.283.236) - (23.309.817)
Amooféoelg - (451.722) (8.012.731) (6.336) (1.071.613) - (9.542.402)
THoAnoeg - - 10.598 - 46.166 - 56.764
Anocfécerg fog 31
Agkepppiov 2005 - (2.019.909) (25.449.387) (17.476) (5.308.683) - (32.795.455)
Amnooféoelg - (490.843) (9.786.256) (6.354) (1.139.673) - (11.423.126)
THoAnoeg - - 7.677 - 83.576 - 91.253
Anocfécerg g 31
Agkepppiov 2006 - (2.510.752) (35.227.966) (23.830) (6.364.780) - (44.127.328)
ANAINIOXBEXTH
AZIA
AvamooPeotn Alia
01 Iavovapiov 2005 1.137.589 7.146.835 42.905.821 53.298 2.286.264 1.054.286 54.584.093
Avanocfeotn Alia
31 Aekepppiov 2005 1.137.589 6.937.787 48.182.840 44.532 2.666.214 4.801.859 63.770.821
AvanooPeotn Alia
31Aekepppiov 2006 1.672.789 11.642.076 59.345.945 38.178 3.390.391 7.900.200 83.989.579

52



@

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

forthnet
Kripw - TI]}.STHK,OI\'(D\'I ‘Emmio & . . Xovoro
IMneda - Eyx/oeig akoq, Metogopikd Aoog H‘wlfl Yr6 Eveopoatov
H Etapsia Owonedo Krpiov LonMop O,G Ko Méca E&omhopog Extéheon Hayiov
EYKUTUGTUGELS
AZEIA KTHXHX
Ynérowro 01
Lovovapiov 2005 1.137.589 8.682.707 49.780.248 51.205 4.948.203 97.456 64.697.408
Ayopég 31.787 9.324.048 853.996 4.556.256 14.766.087
Metagpopéc amwd
Ay VIO EKTENEDT| 152.168 319.732 (152.168) 319.732
HolMoeig (44.747) (47.611) (92.358)
Ynéroutro 31
Agkepppiov 2005 1.137.589 8.866.662 59.379.281 51.205 5.754.588 4.501.544 79.690.869
Ayopég - 738.863 20.031.494 - 1.316.971 9.263.409 31.350.737
Amoppopnoelg
ETOALPELOV - - 15.889.004 - 48.347 300.315 16.237.666
Metagpopég ano
mhylo Vo ekTéLEST 535.200 4.419.306 785.970 - 411.842 (6.165.068) (12.750)
HoAnoeig - - (34.554) - (65.536) - (100.090)
Ynérowro 31
Agkepppiov 2006 1.672.789 14.024.831 96.051.195 51.205 7.466.212 7.900.200 127.166.432
AIIOXBEXEIX
Amocfécerg g 01
Iavovapiov 2005 - (1.544.484) (17.393.930) (7.207) (2.884.721) - (21.830.342)
Amocféoeig - (444.173) (6.645.141) (5.120) (858.889) - (7.953.323)
HoMoeg - - 10.598 - 46.370 - 56.968
Xovoro
AnocBéccov  émg
31.12.2005 - (1.988.657) (24.028.473) (12.327) (3.697.240) - (29.726.697)
Amocféoeig - (479.423) (9.782.201) (5.120) (888.758) - (11.155.502)
Amoppognoelg
ETOLPELOV - - (3.004.232) - (28.365) - (3.032.597)
HoMoeg - - 5.754 - 63.105 - 68.859
Xovoro
Anocpéocov  fmg
31.12.2006 - (2.468.080) (36.809.152) (17.447) (4.551.258) - (43.845.937)
ANANIOXBEXTH
AEIA
AvanéoPeotn Aia
01 Ievovapiov 2005 1.137.589 7.138.223 32.386.318 43.998 2.063.482 97.456 42.867.066
AvornéoPeotn Aia
31 Agkepppiov 2005 1.137.589 6.878.005 35.350.808 38.878 2.057.348 4.501.544 49.964.172
AvornéoPeotn Aia
31 AskepBpiov 2006 1.672.789 11.556.751 59.242.043 33.758 2.914.954 7.900.200 83.320.495

Aev vmapyovv eumpdypote Bapn eni T@V evempatov mayiov otoyyeiov. o ta mdy mov €xovv ayopactel pe
XPMNHoTodoTiKn picbmaon 1 kupdtto. Exetl mapakpatn et and Toug ekpcbwtéc. H avandoPeot atia v ayopachiviwv
Ue xpnprotodotikn picbmwon evempotev toyiov kotd vy 31" Askepppiov 2006 kar 2005 ywo v Etaipeio avépyetan ot
€ 2.911.298 ko € 3.229.108 avtictoyya. ['o tov Opho ta avtictorya mood avépyovtat o€ € 3.019.041 o € 3.396.831
kot v 31" AgkepPpiov 2006 xor 2005. Ot avandoPeoteg atieg twv ayopachiviov pe ypnuatodotiky picBmon
EVOOUOTOV TOYImV ava KT yopio EVEmUATOV Tayimv avalboviol og eENg:

O Optrog H Etopeia
31 Aekepfpiov 31 AskepPpiov
2006 2005 2006 2005

I'Mneda 535.200 535.200 535.200 535.200
Kripta kot gykotootdoetg KTipiov 2.120.518 2.133.854 2.120.518 2.133.854
Tnlemcowvoviakds kot  Aowmdg  e€omhopdg kot

£YKOTAOTAGELG 363.323 727.777 255.580 560.054
XOvoro 3.019.041 3.396.831 2.911.298 3.229.108
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12. AXOMATA ITATTA XTOIXEIA:
Ta achdpoato mhyw otoyeio oTIC CLVNUUEVES OKOVOULKES KaTaoTdoels Tov Opilov kot g Etapeiog avoldovior mg
edne:
Aoyiopka Aoyiopka Adarec & Xvoro
(E€otepikég (Ecotepikdg Aovd Aoyiopkd vro Acopatov
O Omdrog KTNGELS) napayOivra) Acopato ektéleon Moyiov

AEIA KTHXHX
Ynorowro 01 Iavovapiov 2005 4.620.930 2.280.054 9.588.084 670.028 17.159.096
Ayopég 1.017.255 278.675 - 323411 1.619.341
Metogopéc and vid extédeon 250.454 - - (570.186) (319.732)
INwinceg (38.000) - (64.006) - (102.006)
Ynrorowro 31 Aekepppiov 2005 5.850.639 2.558.729 9.524.078 423.253 18.356.699
Avyopég 2.980.670 922.101 40 432.182 4.334.993
Metagopég omd v extéleon 35.268 - - (22.518) 12.750
THoAnoeg - - - - -
Ynorowro 31 Aekepppiov 2006 8.866.577 3.480.830 9.524.118 832.917 22.704.442
AIIOXBEXEIX
AmocBécerg £mg
01 Iavovapiov 2005 (3.406.972) (1.492.690) (1.561.052) - (6.460.714)
AmnoocBéoeig (1.149.289) (13.072) (889.618) - (2.051.979)
Anocfécerg £mg 31
Agkenppiov 2005 (4.556.261) (1.505.762) (2.450.670) - (8.512.693)
AmnoocBéoeig (1.200.434) (77.636) (1.036.582) - (2.314.652)
Metagopég amooPécewv 542 - - - 542
Anocfécelg £mg 31
Agkenppiov 2006 (5.756.153) (1.583.398) (3.487.252) - (10.826.803)
ANAINIOXBEXTH AEIA
AvanooPeotn Atia 01
Iovovapiov 2005 1.213.958 787.364 8.027.032 670.028 10.698.382
Avamoopeotn Atia 31
Agkenppiov 2005 1.294.378 1.052.967 7.073.408 423.253 9.844.006
Avamoopeotn Atia 31
Agkepppiov 2006 3.110.424 1.897.432 6.036.866 832.917 11.877.639
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Aoyiopka Aoyiopka Xovoro
(E€mtepikég (Ecotepikag Adsieg & Aowmd Aoylopkd vrod AcOpatmv
H Etapsia KT1|GELS) nopay0évra) Acopata ektéleon Hayiov
AZEIA KTHXHX
Ynérouro 01 Iavovapiov 2005 5.555.384 103.644 840.000 319.732 6.818.760
Ayopég 902.413 234.620 - - 1.137.033
Metagopég amd vrd extéleon - - - (319.732) (319.732)
[Moioelg (38.000) - - - (38.000)
Ynérouro 31Aekepppiov 2005 6.419.797 338.264 840.000 - 7.598.061
Ayopég 2.646.771 922.101 - - 3.568.872
ATOppOQNGELG ETALPELDY - 244.946 8.748.083 - 8.993.029
Metagopég 12.750 - - - 12.750
INwinceg - - - - -
Ynérowmwo 31AskepPpiov 2006 9.079.318 1.505.311 9.588.083 - 20.172.712
AIIOXBEXEIX
AmocBécerg £mg
01 Iavovapiov 2005 (4.433.773) (103.643) (144.600) - (4.682.016)
Amooféoelg (786.704) (13.072) (230.400) - (1.030.176)
Xovolro AmocfBécemv £mg
31Aekepppiov 2005 (5.220.477) (116.715) (375.000) - (5.712.192)
AmnoocfBéoelg (849.240) (77.636) (957.926) - (1.884.802)
ATOpPOPNGELS ETULPELDOV - (122.424) (2.233.992) - (2.356.416)
Metagopég amooécewv 542 - - - 542
Xovoro AmocfBécemv £mg
31Aekepppiov 2006 (6.069.175) (316.775) (3.566.918) - (9.952.868)
ANAINIOXBEXTH AZIA
AvanooPeotn Atia 01
Iavovapiov 2005 1.121.611 1 695.400 319.732 2.136.744
AvanooPeotn Atia 31
Aekepppiov 2005 1.199.320 221.549 465.000 - 1.885.869
Avamoopeotn Atia 31
Agkepppiov 2006 3.010.143 1.188.536 6.021.165 - 10.219.844

13. XPHMATOOIKONOMIKA XTOIXEIA ATAOGEXIMA TTIPOX IIQAHXH:

Ta yprpatookovorkd otoyeio Stabéctlo Tpog TMANCT avaAvovTol oG eENG:

O Oprog H Etopsia
31 Aekepfpiov 31 Aekepppiov
2006 2005 2006 2005
Metoy£g - pn elonypéveg 379.877 326.325 330.149 290.625
Xvoro 379.877 326.325 330.149 290.625

Ta ypnpoatooucovopkd otoyeion dwbéoya mpog mAOANON omotelovvionl and €mevOVCELS OE KOWEG WLETOXES KO,
EMOUEVMG, Oev Eyovv otabepn nuepounvia An&ng, ovte ToKopepidlo.

14. AITIOGEMATA:

To amof&pato oTIG GLVILUEVES OUKOVOIKEG KOTAOTAGELS OVOADOVTOL ™G €ENG:

O Oprrhog H Etopeia
31 Aekepfpiov 31 AgkegpPpiov
2006 2005 2006 2005
Epmopedpata 1.188.802 433.143 1.169.126 414.864
Avordoyo vAKA 99.789 54.106 - -
Zvvolo 1.288.591 487.249 1.169.126 414.864
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EMITIOPIKEX AITAITHXEIX:

O1 eumoptKég OmOLTACELS GTIG GUVIUUEVEG OLKOVOULIKES KOTOOTAGELS avaADovTaL oG eENG

O Oprrog H Etopeia
31 Aekepfpiov 31 Aekepppiov
2006 2005 2006 2005
[Meldteg ecwTEPKOV 27.076.607 24.651.571 25.548.092 24.839.607
[Mehdrteg eEmteptcon 1.014.945 1.264.959 890.974 1.208.401
N.ILAA. & Anuodcio (Tevikd) 1.529.463 1.447.424 1.529.463 1.447.424
Emtayég kot ypoppdtio 4.430.986 3.970.857 3.493.542 3.359.733
Mn tiporoyn0évta écoda 4.308.983 4.700.196 4.308.073 4.516.447
38.360.984 36.035.007 35.770.144 35.371.612
Meiov: TTpoPreyn yio emic@oleic anartioelg (7.770.410) (4.571.370) (7.370.410) (4.400.000)
Y7OLoutTo EPTOPIKAV OTOLTIGEOV 30.590.574 31.463.637 28.399.734 30.971.612

H xivnon g mpdpreyng yio emcQoAElc amottoels ovalveTot oG eENG:

O Oprrog H Etopsia
31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005

Ynorormo Evapéng ypiong 4.571.370 3.321.370 4.400.000 3.200.000
EmPdapuvon amotereopdtov ypiong (Enpeioon

8) 3.330.000 1.250.000 3.100.000 1.200.000
Mzeiov : Xpnowonombeica npofreyn (130.960) - (129.590) -
Ynorouro Téhovg xpiong 7.770.410 4.571.370 7.370.410 4.400.000

IMPOKATABOAEZX KAI AOIIIEX AITAITHXEIX:

Ot pokaTaforég Kot AOUTEG ATOLTIGELG GTIG CUVILLUEVEG OLKOVOLLKEG KATOOTAGELS AvaADOVTOL G EENG:

O Opthog H Etmpsia
31 Askepfpiov 31 Agkepppiov
2006 2005 2006 2005

Anoutioeig and 1o Anpocio 476.922 491.002 463.245 210.952
"E&odo emdpevav ypnoemv 2.892.649 1.718.019 2.772.002 1.479.901
Dopog [pootbépevng Aiag Tpog cupuymeiopd 3.498.098 120.080 3.498.098 109.967
[poxartaforéc o TpocOTKO 9.770 40.945 4.555 33.058
[pokaraforég oe mpounOevtég 234.655 807.824 50.935 1.378.784
Aowrol ypedoteg 631.330 1.161.706 950.616 958.639
20voro AotV Anotioemv KOl

Hpokataforodv 7.743.424 4.339.576 7.739.451 4.171.301

XPHMATOOIKONOMIKA IIEPIOYXIAKA XTOIXEIA ANIOTIMQMENA XE EYAOI'H AEIA MEXQ
ANIOTEAEEMATQN:

To yPNUOTOOIKOVOUIKG TEPIOVCLOKG oTolEin omotydpeva oe goAoyn afio pe petaforég KOoTOX®POVUEVES GTO
amoteAéopoTa avolvovtol og e6NG:

O Oprrog H Etopeia
31 Aekenfpiov 31 Aekepfpiov
2006 2005 2006 2005
Tpanelikd opdroyo 68.282.477 - 68.282.477 -
Meiov: petapoin oty evhoyn agio (152.000) - (152.000) -
Zvoro 68.130.477 - 68.130.477 -

To aveTépm YPNUOTOOIKOVOLLKG oTotein amoteAobvTaL and enevdoelg o Tpomelikd opdAOya pe ToKopepidlo Kot
S10KPOTOVVTOL Y10, EUTOPIKOVG GKOTTOVG.
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Toa képdn kot ot {Nuég amd v anotiunon omv gdhoyn afie TOV TEPATAVEO OTUITHCEDMV KATOY®POOVIOL GTO
KXPNLOTOOKOVOLLKY £6000/£E0d0.

Ta éc0da amd tOKovg TpanelIkdv opoAdymv AoylotikomomOnkay pe v puéhodo tov dedovAgvévou Kot aviABav yio
tov Opdo xor v Erapeio katd mv 31" Askepfpiov 2006 oe € 1.399.700 kor meprapfdvoviar ot
PN LOTOOKOVOLLKG, €500 GTIG GUVIUUEVES KATOGTAOELS AMOTEAEGUATOV.

XPHMATIKA AIAGEXIMA:

To xp1uHatikd S1BEGIIO OTIG GUVIUHEVES OLKOVOLLKES KOTOOTAGELG OVOADOVTOL G EENG:

O Opthog H Etmpsia
31 AgkepPpiov 31 Aekepppiov
2006 2005 2006 2005
Tapeio 56.439 41.904 55.537 40.914
Kataféoeis dyeng 4.020.865 3.628.738 3.065.525 3.331.098
Koatabéoeig mpobeopuiog 20.900.000 4.500.000 20.900.000 4.500.000
24.977.304 8.170.642 24.021.062 7.872.012

Ot katabéoeig og Tpanelec tokilovtatl pe kopavopeva emtdkia mov Pacifoviarl ota punviaio emtokio tpameldv. Ta
£é00d0 and tokovg omd koarabéoels dyewg kot mpobeouiag oe tpdneleg AoyiotikomomOnkav pe mv pébodo Tov
dedovievpévon kat avilBav yio tov Opdo ko tv Etaupeio katd v 31" AekepBpiov 2006 ot € 760.462 kar € 758.195
avtiotoya (31" AekepPpiov 2005 € 53.289 kor € 50.258 7y tov Opido kot v Etapeia, avtictoya) kot
TePAOUPAVOVTOL GTO YPTLLOTOOUKOVOLLKE £5080. OTIC GUVIUUEVEG KATOOTAGELS OTOTEAEGHATOV.

METOXIKO KE®AAAIO:

To petoykd kepdiaio idpvong g Forthnet avepydtov og dpy. 250.000.000 (€ 733.676) dupodpevo og 250.000 Kowvég
petoyés ovopootikng aiag dpy. 1.000 (€ 2,93) ekdotm. ‘Encrra and av&Noelg tov HeToykod KeEPAAXiov Kot Tnv
goayoyn g Etoupeiog oto Xpnuotiotplo A&idv Adnvadv tov Oxtdfpio tov 2000, to petoyikd kepdaio g Forthnet
kot v 1" Iavovapiov 2001 avepydtov o 5.922.000.000 dpy. (€ 17.379.310 Evpd), Swipovpevo o 14.805.000 kowvég
petoyég ovopootikng a&iog dpy. 400 (€ 1,17) exdom.

Me Sodoyikég omoploeig Tov evikdv Zuvekevoenv tov petdymv émag v 31" Askepfpiov 2004 o petoyikd kepdrato
g Etarpeiog aviibe oe € 19.885.000, drapodpevo og 16.851.695 kowég petoyég ovopaotikng a&iog € 1,18 exdom.

Me v omdpoon g Aowkntikod ZvpPoviiov tng 21" Agkepppiov 2005, viomownke 10 TPdypope d140song
277.497 petoydv pe GoKnom SIKOUOUOTOS TPOaipESNS TV dtkatovymv Tov Opikov o T Sdbeong tov petoymv €
3,30 éxootn. Katd ovvémewn avénbnke 1o petoyikd keeoioio kotd to mocd towv € 327.447, evod 1o vrepPaiiov
kotoefAnpévo 066 TG Topandve cLVaAANYHG DYous € 588.294, cupymeiopévo e ta €000 £K60oNG KOl TOV GYETIKO
ovaforlopevo Popo, KoTowpOnKe 6to Aoyoploopud «Alopopd omd EKS00T UETOYMV LIEP TO ApTIon. MeTd amd Ta
avetépm, ™mv 31" Askepfpiov 2005 to petoyikd kepdioio g Etoipeiag avidde oe € 20.212.447, Siupoduevo og
17.129.192 kowég petoyés ovopaotikng aiog € 1,18 ekdom.

Z1ic 17 Moprtiov 2006, 1 'Extakt ['evikn Zvvédevon tov petoywv g Etapeiog amopdoice v adEnon 1o HEToYKo
kepaiaiov g kotd € 25.265.558 pe mv €xdoomn 21.411.490 vEmv KOOV OVOLAGTIKOV LETOXDV, OVOLAGTIKNG a&iog €
1,18 n k60 pia, dio TG KATAPOANG HETPNTOV, HE SIKOIMLLO TPOTILINGNG VIEP TOV TAAUDY LETOYWOV, HE avoloyio TEvte
(5) véec kowvég ovOpOOTIKEG HETOYES V1o KAOE TEoEPIG (4) TOAMEG KOWVEG OVOLACTIKEG METOYEG Kot e T d1dbgomg €
5,60 avd véa petoyf. Xt 23 Maiov 2006 oroknpdbnke m adénon Tov HETOXIKOD KEPUANIOL Kol TO. GUVOAKG
akafdpiota €codo g €kdoong ovikbav oe € 119.904.344 eved m Swpopd peta&d TG TG €KSOONG KOl TNG
ovopaotikng aiag kabe petoyng, ouvvokikov vyovg € 94.638.786 eppoavifetor, odpuemve pe to vOUO Kol TO
KOTOOTATIKO, GE THOTMGT TOL AOYOPLOGHOD «ATODEUATIKG 0O £KS00N LETOYDV VIEP TO APTIO ».

Svvendg katd v 31" AekepBpiov 2006 to petoyikd kepdiaio g Etaipeiog avépyetot og € 45.478.005 Siapodpevo og
38.540.682 eykekpiuéveg KOWEG OVOLOOTIKEG HETOYEG, ovopootikng adiag € 1,18 n kdbe pia. Oleg o exdobeioeg
petoyég eivor TAnpg KatafefAnpévec.
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20. AOIIIA ATIOOEMATIKA:

Ta amoBepotikd avaivovtot og e&ng:

O Oprrog H Etopeia
31 Aekepfpiov 31 Aekepfpiov
2006 2005 2006 2005
Toktikd anobepotikd 118.940 118.940 94.031 94.031
Ag@opordynta amobepoTikd 1.862.148 1.862.148 1.853.715 1.853.715
EWwad anobepotikd 640.474 640.474 122.446 122.446
AmoBepoTikd SIKompUATOV TPOaipEONG LETOYDOV 890.400 397.616 890.400 397.616
Aowrd 71.300 71.300 - -
X0voro Amo0epatikdv 3.583.262 3.090.478 2.960.592 2.467.808

Toxktiké AmodepoTiKo: ZOUEOVO e TNV EAANVIKY ETAPIKT VOLOOEGIN, Ol EMLYEPTGELG VTOYPEOVVTOL VO LETAPEPOVY
TovAQyloTov T0 5% Tov €TCOVL KABAPOV KEPSOLG TOLG, OmMWG aVTO omewkoviletar ota Piiic Tovg, 68 TAKTIKO
omofepaTiKo, PEYPL TO amobepatikd aVTd Vo avEpyETal 6To €va Tpito Tov KotoPefAnuévon petoykod kepaiaiov. To
omofepaTiKo ovtd dev dOvartar va dwveundel katd dibpkela TG Aertovpyiag g Etapeioc.

Ag@opordynta Amofepatikd: To agopordynto kot €WIKOG Qoporoynfévia amobepaTikd avTimtpoomrehovy £60d0
oKV, to onola gite givar apopordynta 1 €govv poporoyndei pe 15% oty myn tovc. To cuykekpuévo €codo dev
glvar oporoyntéo vmwd ™V TPodmodbeorn OTL VEAPYOLV EMOPKN KEPON OMO TOL OTOiC, UTOPOLV VO, GYNUOTIGTOUV
avtioTtoya apopordynta omobepotikd. Me Baon v EAAnvikn @opoloyikn vopobesia, avtd to amobepaticd e&apeitat
TOL (POPOL €160ONLATOG, VIO TNV TPoddheot OtL dev Ba daveunBei otovg petdyove. H Etapeia dev mpotibetan va
Swaveipel To GLYKEKPEVO omoDEUOTIKO Kot emOpEVmS Ogv €xel mpofel oTov LIOAOYIoHS ovaParlOpEVOL (POPOL
£1600MpaTog Tov Ho Tov avarykaiog Katd TV TepinT@on d1ovoung tov anofepatikon.

Ewwd AmoBspotikd: Zopemvo pe v A VIKY eTopiky vopobecia, ot emyelpioels Lropody va doTnpodv 18tk
amobeparticd Siymg 1dtoitepo oKOmo, EMELTA AMO OTOPOOT] TOV HETOXMV TOLG GTNV ETHOLN YEVIKN) GUVEAELON, 1 €QV
amorteiton ond 1o Kotaototikd. To edikcd amobeparticd £xel dnpovpynbel and pun dravepnpéva képon LETL POPOV TOV
TPONYOVUEVAV YPT|CEMV.

21. MEPIXMATA:

Zopeova pe Tig Satdéelg g eEAANVIKIG emopikng vopobesiag, ot etatpeieg eivat voypempéves va Stavépovy kdbe
£T0G TPMTO HEPIGLLO TTOV OVTIOTOLYEL TOLAGYLOTOV 6T0 35% TmV KEPOMV LETE POPOV KOl HETA TOV GYNUOTICHO TOL KOTH
VOLLO TOKTIKOD OODEULOTIKOD, 1] KATE EAAYLOTO, TOGO TOL AVIOVOKAGL TO 6% TOV KOTUBANUEVOD LETOYIKOD KEPAAQIOL,
onolodNmote omd to dvo givan peyaivtepo. H un dtavopn pepioporog teket vd Ty €yKpion TOL GLVOAOL TV UETOYOV
g etaupeiog. H eddnvikn epmopikn vopobesio emiong amattel vo mAnpodvtal cvykekpyléveg tpoimobécelg yoo v
Srovopn| pepiopotog, ol onoies £xovv wg e€NG:

(o) Amoyopeveton 1 dwavopn pepiopatog otovg HeTdyovg av 1 kabapn BEon g etarpeiog, onwg epeaviletol otov
ooloylopd petd amd vty v Swvour| givar pkpotepn omd To O KEPGAao TAEOV TOV PN SLOVEHOUEV®V
OTOOEUATIKMV.

(B) Amayopeveton M Slovopf] pepiopatog otovg UETdXovg £dv 10 avamdcBesto VIOAOWO TV €EOS®V TPDTNG
gyKatdotaong eivat PeyaADTEPO OO TO EKTAKTO OTODEUATIKA GLV TO VITOAOLTO KEPIDV EIG VEO.

Agv katafAnOnkav pepicpata yio mv gprion wov knée v 31" AekepBpiov 2005. Exiong, Aoy dmapéng (nuidv dev
npoteiveTal pépiopa yio v xpron mov Exnée v 31" AekepPpiov 2006.

22. MAKPOITPOOEXMA KAI BPAXYITPOOEXMA AANEIA:
o) MoxkporpdOeopo Advera:

Ta pakporpobecpa ddvelo Tov Opidov kot g Etaipeiog kotd v 31" AskepBpiov 2006 kot 2005 avardoviotl mg

edng:
31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005
Oporoyuokd dévelo 34.000.000 33.531.684 34.000.000 33.531.684
Meiov ppayvrpoOeopo pépog:
- Oporoylakd ddvelo (34.000.000) - (34.000.000) -
Maoaxponp60eopo pépog - 33.531.684 - 33.531.684
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Opolroyroxoé Advero:

Tov Aekéuppro ov 2005 n Forthnet vreéypoaye cdpfacn oporoyiakod daveiov cuvolikod vyovg € 50 exat. pe
kowonpadio tpaneldv. Lkomdg Tov oporoyakoD daveiov ivat 1 avoypnUAToddTNon TOL VEIOTAEVOL TparelIkoD
SOVEIGHOV KO 1] ¥PNLOTOSOTNON HEPOLS TOV EMEVILTIKOV mAdvov NG Etatpeiag.

O1 KuPLOTEPOL OPOL TOL OPOAOYLOKOV daveiov EyOvV MG EENG :

- TUNUOTIKY €KO0CT TV OLOAOYL®OV EVIOS TMV 2 ENOUEVOV ETMOV GE TEGOEPLG GEPEC.

- M k&Be oporoyia Exel mepiodo yhpirog 18 punveg Kot 1 amomAnpopn TG YIvETOL OTASIOKA EVIOS TOV EMOUEVOV
5 etov e womooes eEapnviaieg SOCELS .

- 10 dGveto tokileran pe emtokio wwovton pe Euribor e&apnvov miéov nepbwpiov, to omoio kvpaivetor peta&d
1,5% ém¢ 1,8 % (mpaypaticd emitokio 4,5% v 317 Aekepppiov 2005 kar 5,30% tnv 31" Aekepppiov 2006).

‘Ewc v 31" Askepfpiov 2006 ciyov ektopuevdel o1 800 mpdteg 6e1péc Tov daveiov cuvolikod Vyoug € 34 gkor.
To ddvelo avoyvopictnke opykd 6to kK6GTOG TG eKtapicvong (€ 34 exot.), dniadn v €droyn a&io Tov TOGOV
OV eKTOEVTNKE, pHelov Ta £E0da Ekdoong (€ 468,3 yih.) Tov oyetilovtat e To davelsuo.

Ano v ovpufacn amoppéovv oo v Forthnet vroypedoelg kot TEPIOPIOHOL Ol GNUAVTIKOTEPES TOV OMOIMY
cuvoyiCovtar ota e€ng: (i) vroypéwon va dwutnpel kad’ 6An T didpkelo Tov doveiov, 0oPUMGUEVE KATA TOVTOg
KvOOVOL, 08 OGQUAIGTIKN ETOPEIN ETAOYNAG TNG, OO TIG AVOYVOPICUEVEG OTNV EAANVIKY ayopd, TO. TEPLOVCLUKA
TOVL GTOLKELD, GTNV TPEYOVOA EUTOPIKY TOLS a&iol Kot VoL UV eKYmpEel TPOg TPITOVG TIG OMALTNOELS TTOV OTOPPEOVV
and to. acoliotipa cvpBorata, (i) vroypéwon va vroPdiel otov TAnpeEovoto Katafordv:(a) uéxpt 15 Maiov
K6Oe €tovg Tov ereyLEVO OO €TAPEID OPKOTMOV EAEYKTAOV 1GOAOYIGUO TNG £TNOLOG SLUXEIPLOTIKNG YPNONG TOL
éAnée xal ouyypdvmg TOVG TIVOKEG OMOTEAECUATMV YPNOEMG Kol dlovopng Kepdmv KobdG Kol TG €THCLESG
OIKOVOLIKEG KOTUOTAGELS TNG EAEYHEVES 0t TV EAEYKTIKA €TOpeio Tov k3TN, ko (itL) voypEwon va thpel kad’
Ol ™ Sudpkelo Tov daveiov Kot péypt va eEoPAndel olooyep®S TO SAVELD, TOVG KOTMTEP® OIKOVOLIKOVG OEIKTEG,
VOAOYILOUEVOVG €L TOV ETHCLOV, EAEYUEVOV OO OPKMTOVG EAEYKTEC, OLKOVOUIKMV KOTAGTACE®V TOV €KOOTN
K60g otovopKoD £Tovg, Yio OAN TN Sidprew Tov doveiov:

- EBITDA [Képdn(nuieg) mpo @Op@v, XpNUOTOSOTIKDOV ETEVOVTIKOV OTOTEAECHATOV Kol amocPécewv /
KabBopoi Xpewotikoi Torot (Xpemotikoi Toxor peiov [Tiotwticoi Toxor)] > 5

- Xvvoakdg Tpamelucog Aavelopos (Makpompobeopa Advelo + Bpoyvrpobeopeg Tpanelikés Yroypemoelg +
Maokponpdbeopeg Yrmoypedoelg ninpotéeg v enduevn ypnon)/EBITDA [Képdn/(Cnuieg) mpo ¢dpwmv,
XPNUOTOSOTIKOV EMEVIVTIKDOV OTOTEAECUAT®V Kol amocPécemv] < 4.

Katd v 31" AekepPpiov 2006 kot cOpeovae pe to anotedéopoto g xprions 2006 n Etapeio dev ftav og
GUUUOPPMOCT) HE TOVG TAPATAVED OWKOVOUIKOUG deiktec. o T0 AOyo ovTd TO GUVOAO T®V VTOYPEDCEDV
petapépbnke otig Ppoyvnpdbecpeg VIOYPEMOELS, EVD TO OVOTOCPESTO VIOAOWTO TV €£00mV TOL Saveiov
emPapuve 6T0 GHVOLO TOV TO amoTEAEGHATA TG YPIong 2006.

H dioiknomn g Etotpeiog Bpioketotl og S1ampoylotedoels e TIg KUPLEG GUUUETEYOVGES GTO dAvVELD TPAmelEs Yo ™
petafor TV Pacikdv O6pov tov OpoAoylakod Acaveiov, TPOKEWEVOL OVTOL VO OVIOTOKPIVOVIOL GTO
EMLYEPTLOTIKO TAGVO Kot TN VEX KeEQOAOLOKN didpBpmaon g,

[epartépm, £vtog ToL YPovikoh TAoGIoL Tov TPoPAémetar omd v cOPaocr tov daveiov, (evtdg Tov unvog Maiov
2007) 0o yxopnynBel 1o oyeTcd Eyypoo (waiver) ava@OpIKG UE TN UM EQPUPUOYH TOV TPOOVOPEPOEVT®V
OIKOVOUIKMV SEIKTMV TOL GLVIGTOVV YEYOVOS KatayyeAiog Tov Aaveiov.

Ot etoleg 8OGEIC  TOL QTOLTOUVTIOL YO VO, OmOmANP®OoLY Oha to pakpompoddeopa ddvewn xord v 317
Agxepfpiov 2006 kot 2005 ya tov Optho kar v Etoupetia, £govv mg e&ng:

O Oprrhog H Etopsia
31 AekepPpiov 31 Aekepfpiov
Anén 2006 2005 2006 2005
"Ewg éva ypdvo 34.000.000 - 34.000.000 -
2-5 ypovia - 30.440.769 - 30.440.769
[Méve amd 5 ypévia - 3.090.915 - 3.090.915
34.000.000 33.531.684 34.000.000 33.531.684

Ta suvolikd ££0da TOK®V eTi TV PokpopdbecumY daveimv Yo Tig yproelg ov EnEav v 31" Aekepfpiov 2006
kat 2005 aviABav og € 1.587.264 kot € 686.167 avrtictoya, Yo tov Opho kot v Etaipeio ko mepirapfavovton
GTO YPNLULOTOOIKOVOLLKE £E000, (Enpeimon 7) OTIG GUVNULUEVES OIKOVOLLKES KOTOGTAGELS.
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B) Bpayvrpdédeopa Advera

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

O Buyatpwcég etonpeieg Forth CRS kot Telemedicine dwatmpodv Bpayvmpdbecpo dovelopd 10 GUVOMKS €THG10
Kupovopevo emitoklo Tov omoiov kvpaiveratl amd 5% Ewg 6%. Xtov mopakdto nivaka gatvovtol To eyKeKpLEVOL
opro. Bpoyvmpobeciiov davelspov tov Opitov kot g Etaipeiog kabobg emiong kot to xpnoipomombév mocd.

Op1o gpnpotodotong
Mn xpnoonomBév opto
Xpnoipomom0év 6plo

O Ophog H Etmpsia
31 AskepPpiov 31 AskepPpiov
2006 2005 2006 2005
13.310.000 13.400.000 11.600.000 11.600.000
(12.305.609) (9.688.014) (11.600.000) (9.600.000)
1.004.391 3.711.986 - 2.000.000

To. cuvolikd 080 TokaV entl TV Ppayvrpobécumv daveimv yia Tig ypnoeig mov EnEav v 31" AskepBpiov 2006
kot 2005 avAABav og € 240.031 kouw € 660.750 avtictoya, yw Tov Opdo kot o € 190.504 ko € 570.732
ovtiotorya, yio Tnv Etoupeio ko mepihappdvovrol oto ypnpatootkovopikd £Eoda, (Enpeimon 7) oTig GuVNUUEVES

OIKOVOUIKEG KOTOOTAGELG.

YHOXPEQXEIX ATIO XPHMATOAOTIKEX MIXOQXEIX:

O1 voyPe®TELS and GLUPACELS XPNUOTOSOTIKNG picBwong efvar ot e€ng:

e MicOwon «tpiov emi g 0000 Avtiyovng 58 — Ilepiotépt  Attikng,

cuvolkng afloac € 2.669.054

(cvumeprapPfavopivav tov e£6dmv, Popov KAT.) eopAntéo ot ekatov efdounvia mévie (175) pnviaieg ddoeig
(a6 10 Avyovotov 2005 émg 10 DeBpovapiov 2020) pe enttokio Euribor tpiunvov miéov mepiddpio 3,5%.

o  MicBwon egomhood (ektvrmtég) and v Buyotpwkn Etapeia Forth CRS evtog g xpriong 2005 cuvoiknig a&iog
€ 199.935, dubprelng TPV €TOV, TANPOTEN € 1600mooeg unviaieg 80oelg Kot emttokio Euribor pnvog miéov

nepoplo 2,5%.

Ewwdtepa ot vtoypedoels amd ypnUoTodoTikes Iebdoelg epeavifoviot 6Tov TopaKiTo miveke.:

Yroypéwon amd ypnHaTodoTikég HoHMGELg

Meiov: Bpoyvrpdfeopo pépog
Moaxkponp60sopo pépog

O Opthog H Etmpsia
31 Aekepfpiov 31 Aekepppiov
2006 2005 2006 2005
2.561.232 2.740.408 2.450.214 2.572.205
(179.071) (169.353) (129.070) (121.991)
2.382.161 2.571.055 2.321.144 2.450.214

Ot peMhovtiKég EMAYLOTEG KOTAPOAEG TV YPNUATOSOTIKOV HGOmDCeEMY Gg oyéor pHe TV mapovca afio tov kabapov
AotV petaBordv Yo tov Opiho kot v Etaupeio katd v 31" Aekepppiov 2006 kat 2005 avaivovior og eEAG:

"Ewg éva ypdvo

Metd and €va ypdvo Kot €wg
Ko Ve ypovia

[Hévo omd mévte ypdvia
XOVOLO ELGYLOTOV
KOTOfOADV YpNIATOSOTIKIG
picOwong

Meiov:

IMocd mov amotehovv

PN LOTOOKOVOLLKE, 000
Mapodca A&ia ehdpioTov
KOTABOADV YpNIATOS0TIKYG
picOwong

O Oprrog H Etmpsia
31 AekepPpiov 2006 31 AekepPpiov 2006
Elapoteg Mapovca atia EAlaypoteg Hapovca atio
Kotofoiég Kotoporlav Kotoporég KoToporav
320.091 179.071 264.294 129.070
1.386.051 827.791 1.321.471 766.774
1.894.108 1.554.370 1.894.107 1.554.370
3.600.250 2.561.232 3.479.872 2.450.214
(1.039.018) - (1.029.658) -
2.561.232 2.561.232 2.450.214 2.450.214
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"Eoc éva ypdvo

Metd and €va ypdvo ko €mg
KoL TEVTE YpOvIaL

[Tévo omd mévte xpdvia
XOvolro erapioTOV
KOTABOADY YpNIATOS0TIKIG
picOwong

Meiov:

[Mocd mov amotelodv
XPMLLOTOOUKOVOLLKE, €000
Hapovoa Aia erayiotv
KOTOBOA®V YPNIATOS0TIKIG
picOwong

24. MPOMHOEYTEZX:

25.

O Oprrhog

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

H Eropsia

31 Aekepfpiov 2005

31 Aekepfpiov 2005

O1 poun0evTég GTIG GUVNUHEVES OIKOVOUIKES KOTOOTAGELS avaAvovTol oG eENG:

[popnbevtég eomtepikon
[popnbevtég e€mtepikon

MeToypOvOLOYNULEVES ELTAYEG TTAN PDTEEG

ELaypoteg Mapovsa aia EAlayoteg Hapodea aia
Kataforéc Kataforov Kataforég Kataformv
319.157 169.353 264.294 121.991
1.449.065 845.560 1.321.470 724.719
2.158.402 1.725.495 2.158.402 1.725.495
3.926.624 2.740.408 3.744.166 2.572.205
(1.186.216) - (1.171.961) -
2.740.408 2.740.408 2.572.205 2.572.205
O Oprrhog H Etopeia
31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005
25.151.440 17.175.731 24.771.686 15.807.624
5.023.786 2.737.625 5.018.303 2.722.484
6.277.824 2.483.778 6.050.242 2.164.823
36.453.050 22.397.134 35.840.231 20.694.931

Y10 avetépo vrolowma mepiapPdvovtar Kot mpounbevtés mayimv meplovclokdv ototyeiov. To vmoélowma TV
npounBevtdv yoo mhyw meplovsiokd otoreion v 31" Agkeuppiov 2006 kar 2005 yio tov Opido avépyoviar og €
10.886.644 ka1 € 4.013.683 avtictorya kot yio. mv Etarpeia og € 11.213.554 ko € 3.180.624 avtictouyo.

AEAOYAEYMENEYX KAI AOINIEX BPAXYIIPOOEXMEX YIIOXPEQXEIX:

Ot dedovrevpéveg Kot AoumeS Ppoyvmpobeces VIOYPEDGCEIG OTIG CUVNUUEVEG OIKOVOUIKEG KOTUOTAGELG OVOADOVTOL (G

egng:

Aocpaliotikol opyoavicpot
Dopog mpootfépevng a&iag
Aowot popot & TéAn
[pokotaforég meroTdv

Ynroypéwon amd eEayopd Internet Hellas

(Enpeimon 10)

Aoutég Bpayvmpobeciieg voypeDCELG

O Oprog H Etmpsia
31 AekepPpiov 31 AekepPpiov

2006 2005 2006 2005
924.665 742.386 825.647 644.331
82.986 56.457 - -
493.551 324.188 390.504 241.993
1.173.484 1.394.498 1.123.190 1.371.741
1.260.931 - 1.260.931 -
632.826 851.951 176.917 505.440
4.568.443 3.369.480 3.777.189 2.763.505
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26. AOIIEX MAKPOITPO®OEXMEX YIIOXPEQXEIX:

O1 Aoumég LoKPOTPODEGLEG VITOXPEDCELS GTLG GUVILLUEVES OLKOVOLULKES KATAGTAGEL, avaADOVTOL OG EENG:

O Oprrog H Etopeia
31 Aekepfpiov 31 Aekepfpiov
2006 2005 2006 2005
Yroxpéwon omd eEoyopd Internet Hellas
(Enpeioon 10) - 2.228.055 - 2.228.055
Aowmég pokpompOBeseg VTOYPEMCELG 1.219.750 - 1.219.750 -
Xovoro 1.219.750 2.228.055 1.219.750 2.228.055

27. EIIIXOPHTHXEIX:

O1 gnOpNYNOELS OTIG GLVIUUEVEG OUKOVOLIKES KOTAGTAGELS AVOAVOVTOL WG EENG:

O Oprrog H Etmpsia
31 AekepPpiov 31 Aekepppiov
2006 2005 2006 2005
AnoBeioeg emyopnynoelg 1.606.851 1.606.851 1.514.051 1.514.051
Metagopd (tictwon) oto amote écpota xpriong (1.580.287) (1.402.594) (1.514.051) (1.351.630)
Ynrohouto TELOVG YpPrIoNG 26.564 204.257 - 162.421

28. YIIOXPEQXEIX ITAPOXQN ATIOXQPHXEQN EPITAZOMENQN:

a)

()

Yovragn: Ot vedhiniot g entyeipnong kaAvmtovtal He v amd T S1GPOopa VITOCTNPLYLEVE amd TO EMANVIKO
kparog ovvra&rodotikd tapeio. Kabe vnddiniog anotteiton va katafdrel éva mocd Tov punviciov pcebov tov
oto Topeio, pali pe mv emyeipnon mov kataPdiret eniong éva tocd. Kotd v cuvta&ioddton, to tapeio givat
apuddlo Yoo v TANpoU) TV cuvidéeov tov vroAlAov. ‘Etol, n emyeipnon dev €xel Kopio vopkn 1
TEKLLOLPOUEVT VIIOXPEDMOT] VO TANPAOGCEL LEAAOVTIKEG TAPOYEG GTO TAAIGLO 0L TOV Tov Gyediov. Ot El6POpPEG TPOG
T0, 00QAMOTIKG Tapeio Yo TS yproels mov Eanéav v 31" AgkepfBpiov 2006 kar 2005 avirBay ot € 3.855.430
kat € 3.250.650 avtictorya, yio tov Optho kot og € 3.413.732 kot € 2.858.097 avrtictoya, yio tv Etaipeio.

Anolnmacsg Amoydpnong Ipocwmikod: Bacel tov ednvikod epyatikod dikaiov, ot LIEAANAOL Kot Ot
epyalopevor Eyovv dkaimpa amolnpioong oe TEPITTOON AMOAVLONG 1 OTOYDPNONG LE TOGO TANPOUNS TOL
vrohoyiletar Paoet v apoPr] Tov VTOAARAOL 1| Tov epyalopévon, TV TPOHINPEGia Kot TOV TPOTO TG ADong
(omévon M ovvra&odotnon). Ot vedAAniot i ot epyaldpevol Tov mapaltovvTol 1 omolbovton pe ortio dev
&yovv dkaiopo arolnuioons. H minpotéa amolnuioon ot mepintmon ocvvragloddtnong sivar ion pe to 40%
TOL ToooL oL o NTOV TANP®TED Yo, amdrvon Ywpig artio. Tmv EAAGS0 cOUP@VA e TNV TOTIKY TPAKTIKY,
ovtd to Tpoypappato dev ypnpotodotovvtal. H Etaipelo ypedver ota amoteléopata yio. dedovAevpéveg
mopoyég o€ k@Oe mepiodo pe avtiotoyyn avénomn g cLVTaEl0d0TIKNAG VIOYPEWSTNG. Ot TANPOUES TOPOY DY TOV
Sevepyoivtal 6Tovg GLVTAEI030TOVUEVOLG KAOE TEPIOSO YPEMVOVTUL EVOVTL VTG TNG VITOYPEWONG.
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M Sebviig Etatpeio ave&dptntov ovoloyloTdv TpoyUotonoinoe extipnon yo Tig vroypedocels tov Opilov mov
amoppEOLY A TV LILOYPEWON TOL va Katafdiet amolnmoeig Adyo cuviaéloddmong. Ot demtopépeteg kat ot Pactkég
vrobéoelg g avaroylotikng pekétg mv 317 AekepBpiov 2006 kar 2005 yio Tov Opiho kar v Etaipeio £xouv og

edng:
O Opmrog H Etapsia
31 AskepPpiov 31 Askepfpiov
2006 2005 2006 2005
[Mapovoa a&io un ypnpoTodotodpevemv
VIOYPEDCEDV 1.203.206 930.300 1.142.774 876.036
Mn ovoyvoplopéves avoroylotikég {npisg (156.603) (98.202) (150.607) (91.537)
Ka@apn vroypémon otov Isoroyionod 1.046.603 832.098 992.167 784.499
200TUTIKG TOV KaOapod TEPLOdIKOD KOGTOVG
ovvtaglodétnong
Koéotog vinpeciog 194.412 157.306 180.490 147.179
XPpNHUOTOOIKOVOUIKO KOGTOG 36.937 32.993 35.031 31.218
Andofeon un avoyvopiopévng ovoAOyIoTIKNG
Cnpiog 375 63 195 172
Kavovikr ypémon ota amoteréopata 231.724 190.362 215.716 178.569
EmumAéov k6oT0g mpdobetmv emdopdtov 31.113 79.110 27.975 68.563
ZOVOLIKY YPEMOT] 6TA OTOTELECRATA 262.837 269.472 243.691 247.132
ZOURQ OVIO, VTOYPEDCEMV TAPOY AV
Mapodoa a&io vroypéwang évapéng meptodov 930.300 659.844 876.036 624.351
Koéotog vinpeciog 194.412 157.306 180.490 147.179
XpNUOTOOIKOVOLIKO KOGTOG 36.937 32.993 35.031 31.218
IMAnpwBsiceg mopoyég (40.028) (97.729) (36.023) (84.998)
[Ip6cHeto K6GTOg EMMALOV TAPOYDV 31.113 79.110 27.975 68.563
Avoroyotikd k€Epom/(Enpieg) 50.472 98.776 59.265 89.723
MMapovoa afia vroypimong 6to Téhog TG
TEPLOSOV 1.203.206 930.300 1.142.774 876.036
Baowés Ynobéoceg :
[pog&opAntikd emitoKio 4,1% 4,0% 4,1% 4,0%
[Mocootd avénong apoav 4,5% 4,5% 4,5% 4,5%
AvEnon tov delkTn TIHOV KOTOVOA®TH 2,9% 2,5% 2,9% 2,5%

To emmp60eTo KOGTOG TOV GUUAANPOUATIKOV TOPOXDOV GYETILETAL LE TAPOXES TOV TANPOONKAV GE VTOAAAOLS OL
onotot amoivOniav. Ta mepiocdTepo amd To. emdOpATO OVTE SV NTOV OVOUEVOUEVO OTO TAQIGOL GLTOD TOL
TPOYPAUIOTOC KOl GUVERMG Ol  EMMPOcHETEG TANPOUES TOPOYDV TAEOV TOV VRAPYXOVIOV  OTODEUATIKOV
OVTILETOTIoTNKAY ©G TTPdcbetn cvvtaSlodotiky ypéwon. H mpdohetn cuvta&lodotikn ypémon yio T YpNOELS TOov
émnéav v 31" AekepPpiov 2006 kar 2005 yio Tov Opuro avépyovrar og € 31.113 kar € 79.110 avtictoya, evod yio v
Etoupeia og € 27.975 ko € 68.563 avtictoyyo.
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29. ZHMIEX ANA METOXH:

O1 Baokég Cnpieg ava petoyn vroloyilovtat dwpdvrag ™ {npio mov avoroyel 6TOVG HETOXOVG KOWVAY LETOXDV TNG
Etaipeiog e 1o péco otabucpévo aptipd Kooy HEToy®v og KuKAOQopia KaTd Tr SiapKeLd TG YPNOEWDG.

O1 amopeiopéves (npieg ava petoyn vroroyilovrat dtoapmdvtog T {npia Tov aveloyel 6TOVG KOTOYO0VG KOWVMV LETOXDV
NG WINTPIKNG OLKOVOULKTG OVTOTNTOG UE TO HEGO GTAOMGLEVO aplOpd LETOYDV GE KUKAOPOPIN, TPOSAPLOCUEVES LE TNV

EMIOPALOT TOV SLVNTIK®V TITAOV LETOTPEYIL®V GE HETOYEG (OTMG SIKAMUATOV TPOAipESNS AyOPAs LETOYDV).

O VTOAOYIGHOGC TOV POCTKOV KOl ATOUEIOUEVOV (Nudv avé petoxn katd v 31" Agkepppiov 2006 kar 2005 €xetl wg

egng:
O Opthog H Etmpsia
31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005
KaOapés Inpisg 0rod1d6p1eveg 6TOVG HETOYOVG
™G PNTPIKIG (16.698.583) (1.125.527) (16.457.349) (897.294)
2V0oA0 pé6ov 6TaOPIKOL apLOpod peETOYAOV 0€
KvKAOQOpia 29.858.763 16.860.058 29.858.763 16.860.058
Emnidpaon g anopeimong omd ta dtkaidpato
mpoaipeong 44.658 269.134 44.658 269.134
Hpocappocpévog otadpiopévog pécog aprOpég
RETOYAV 6€ KVKALOPOPia 29.903.421 17.129.192 29.903.421 17.129.192

30. IMPOI'PAMMATA AIAGEXHX AIKAIQCMATOZX ITPOAIPEXHX ATOPAX METOXQN:

O Ophog €xet 600 TOTOVG TPOYPOUUATOV GYETIKA LE TO OIKOUDUOTA TPOUIPESTG AYOPAS LETOYDY TV VIOAAA®V — éval
Bpayvmpdbeopo mpdypapa mov ackeital og eola Baon, Kot £vo LoKPOTPOOESLO TPAYPALLLO CUVOMKNG SLUPKELNG
POV €10V and v Evapén tov. To TPoypaUIaTo VT 0VOADOVTOL EKTEVESTEPO TOPOUKATM:

BPAXYITPOOEXMA ITPOT'PAMMATA:

Mpéypappa £tovg 2004: To mpdypappa Etovg 2004 eykpibnke apycd otig 30 Iovviov 2004 and ™mv Toaktkn Tevien
Yvvélevon tov petdyov g Etopeiog, kot Swyepiletor amd 10 Atoukntikd Zvppovio. Ot Bocikoi 6pot Tov
TPOYPAULATOG IOV EYKPIONKAV amd TOLG HETOYOVS EXOVV G EENG:

(i) Xapoxmprotikd/ Kprmpre: Awadpato tpooipesng yopnyodvtat o OA0 T0 Tpocmmikd Tov Opilov kot o HéAN
Tov Atokntikod Xvppoviiov, coppmva pe Tig £€Ng Tpoimobicels: (o) To TPOSOTIKO va. Exel TPooANPOel mpv and
mv 30" ZenteuPpiov 2004, (B) vo. emirevyBei 6T0)0g KOKAOL £pyacidv yia Tn xpfion mov éAnée otig 31 Askepfpiov
2004, 6nwg opileton ot amdeoo,

(ii) Korapepiopds Awkoropatov Ipoaipeong: O cuvolikds apbudg petoymv mov Oa yopnyndel avépyetor og
165.253, nov avtictoyel oto 1% mepimov Tov VEIETALEVOL HETOYIKOV KepaAaiov tng Etaipeiag pe Ty e&doknong
€ 3,76 ovd petoyn.

Me v andgacn g Taxtikhg Fevikng Zuvédevong tov uetdyov g 30™ Iovviov 2005 arnopacictmke vo pnv
vionon Ol To GLYKEKPEVO TPOYPALLLO AOY® [N EMITEVENS TV 6TOYX®V 1oL glyav Tebel katd v Toaktu [evicy
Tovékevon tav petdyov g Etapeiag mg 30™ Iovviov 2004.

Mpoéypappa £tovg 2005: To npdypapya Etovg 2005 eykpibnke apyud otig 30 Tovviov 2005 and v Toaktikn Teviky
Yuvédevon tov petoyov g Etapeiog, kot doyepiletar omd 1o Atowkntikd Zopfodio. O Poaocikoi 6pot Tov
TPOYPALATOG TTOL EYKPIONKAV amd TOLG HETOXOVS EXOVV G EENG:

(1) Xapoxmpronikd/ Kprripro: Aoidpoto tpoaipesng xopnyodvial 6To Tpoc®mkd tov Opilov Kot to PéEAN Tov
Aroikntikod Zvpfoviiov, odpemvo pe 116 €€Ng Tpoinobicels: (o) To TPOocOTIKO Vo, YL TPooANeOel mpwv amd v
30" ZentepPpiov 2005, (B) va emttevydel otoX0G KOKAOL £pYAGIOY TOV £T0LPELDY TOL Opidov, Vyoug € 95 ekat. Yo
™ ypfon mov €née otig 31 Aekepfpiov 2005, dnwg opiletar oty amdeaocn,

(i) Kotapepiopos Awkaopdrov Ipoaipeong: O cvvolkdg apbuog petoydv mov Ba yopnynbei avépyetor oe
168.517, mov avrtictoyyel oto 1% mepimov ToL VEOTALEVOL  HETOXIKOV Kepahaiov g Etapelog pe tun
e&aoknong € 3,30 avd petoyn.

A6y ™G un enitevéng Tov otdyov oL TpoPrendtav and v Taktikn ['evikn Zuvérevon tov petdyov g Etapeiog to
Tpoypappe Tov £tovg 2005 dev viomomOnke.
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Mpéypappa £tovg 2006: To mpdypapa Etovg 2006 eykpibnke apyud otig 30 Iovviov 2006 arnd v Toaktkn Teviky
Yvvélevon tov petdyov e Etapeiog, kot Swoyetpifetar amd o Atorknticd ZopBodAio 1o 0moio e andpact| ToL KoTd
mv 25" ZentepPpiov 2006 mapoydpNoE To SIKAIDUATH TPOAIPECTG.

O1 facukoi 6pot Tov TPOYPALLLATOG TTOV £YKpitnKay amd Tovg HETOYOVS £X0VV MG eENG:

@) Xapaxtnpotikd/ Kprtipra: Awodpoto mpoaipesns yopnyodviat ota LEAT Tov AloknTikod ZupfiovAiov, TG
Etapeiog kot tov ovvdedpevov pe avtiv etalpeidv, [evikovg Aevbuviég, Aevbuovtéc, Ilpoictapévoug
Ymnpeowdv kot tunudtov kabng kot dAke otedéyn g Etapeiog tov onoiwv 1 cupfoln, ta kabfikovta, M
KplooTTe, Kot veevBovotna 6éong Bempeitar kKAedi yio Ty emitevén Tov otoywv g Etapeiog kotd v 30"
Amptkiov 2007 odppmva pe To €ENG CMPEVTIKA KPLTHPLO — GTOYOVG MOV OVOPEPOVIOL GE GLYKEKPLUEVO: O)
apBUd GUVEYKOTAOTOONG AOTIKGOV KEVTIPOV ) evepyd apBld mehatdv gupulovikdv vanpecidv ADSL kot v)
apBUd YIMOUETP@V O1OKTITOL SIKTOOL ONTIKOV VAV GE TAVEAANVIO EMimedo.

(i) Koatapepiopog Awkonoparov Mpoaipeong: O cvuvolikdg aptBudg petoyov mov Oa yopnynOel avépyetar og
311.593 pe Tun e&doxnong € 5,36 avd petoyn.

H gohoyn ofia avd ducaiopo katd v 25" ZentepPpiov 2006 vroroyicOnke ypNCILOTOIOVTOG TO HOVTELO OTOTIUNGNG
Black & Scholes.

Ot oNUoVTIKES PETAPANTEG TOL VIEIGEPYOVTAL GTO LLOVTELO ELVOIL 1] T TNG LETOXNG KOTA TNV NUEPOUNVIL TapaydPNoNG
Tov dwonwpatog € 7,3 , n T e&doknong M UEPOUATIKY amddooT), TO emTOKlo TPoeEdpinong 3,5% ko m
petapAntoémTo TG TG TG Hetoyng (volatility) 18,49%.

H petapintoémra givor 1 tomik amdkKAIon TV OVOUEVOLEV®V LETABOADY TNG TIUNG TNG LETOXNS Kot vrroloyileton Pdoet
GTOTICTIKNG OVAAVONG TMV NUEPTIOLOV TILAV TNG LETOXNS TV TEALTOIOV 12 pmvav.

MAKPOITPOOEXMA INPOT'PAMMATA:
1° mpoypoppa

To mpdypappo avtd eykpibnke apywd otg 30 Iovviov 2001, and v [eviky Tvvédevon tov PETOYOV, Kol
tpononomOnke ovtiotoryo émerta and anopdoelg twv levikdv Zvveleboewv tov petdyomv g Etopeiag g 30™
OktwPpiov 2001, 29™ Tovviov 2002 kot 30™ Iovviov 2003. TOUEMVOL LE TIG TOPATAVE OTOPACELS, TPOKEITOL Y10, EVOL
poakpompdbecpo mpdypappo mov Ba enétpene otovg I'evikovg AevBuvtég, AtevBivovteg Zvppodrovg Kot péAN Tov
Aroikntikod XZvppoviiov tov Opikov va aGKHGoVV TO StKaimpo Tpoaipesng ayopds LeToydv otn xpron 2004, epdcov
eMTeEVYHOVV OPLGUEVOL OLKOVOLLLKOL GTOYOL.

Yopemva pe to mopomive Tpdypappa, Ba yopnyodvrav 452.920 petoyég to 2004, mov avrictoyovcav oto 3% Tov
petoykov kepaAaiov g Etopeiog katd tnv 30" Iovviov 2003, oe tun di1GBeong 3,76 Evupd avd petoyn.

To dwaiope mpoaipeong TOL HAKPOTPOBEGOL TPOYPAUIATOG COKNONKE HEPIKDS, COMQ®VE pHE  AmdOPACT TOV
Atotrkntikod Xvppoviiov, pe nuepounvia 30 Askepppiov 2004. Zopemva e TNV TOPATAVE ardeooT, ekd60nkay oto
miaicto. Tov wpoypdupatog 175.423 petoyég kot e&opAnnkav Tpwg pe ovopaotikny agio € 1,18 ékactn kou T
Suabeonc € 3,76 éxaom.

Me v amoeaoct kot §ykpion g Taxtuchc Tevikng Zvvérevong g 30™ Tovviov 2005 to mopamdve pakporpodecuo
TPOYPOAULO. TOPOYNG SIKOIDUATOG TPOOIPESNS AyOpas HETOXDV, TO omoio cuvdeotav pe v ypron 2004, kot epdcov
emurevynKov ot otdyotl mov eiyav 1ebel, amopaciotke va mapatadel Yo To £tog 2005 Kot va vAoromOel To dikaimpo
v 116 277.497 0d160etec petoyés e Ty d1ébeong € 3,30 ava petoyn.

Avvdpet g amdpacng Tov Alokntikod Zvpfoviiov g 21™ Aekepfpiov 2005 eykpibnke n 8160eon 277.497 petoymv
GTOVG STKALOVYOVG LE OVTIOTOLYN £KJ00T| LETOXDV 0L omoieg dtatébniay oty tiun tov € 3,30 exdo.

2° npéypoppa

To npdypappa owtod eykpibnke otig 30 Iovviov 2006, and v I'evik Zvvédevon Tov petdymv, kot dwyepiletat omd o
Awountikd ZvpPovito, 10 omoio pe amdpoon Tov Katd v 25" ZemntepBpiov 2006 wapay®PNCE TO SUKOUDUOTO

TPOOLPEST|G.
O1 facukoi 6pot Tov TPOYPALLLATOG TTOV £YKpitnKay amd Tovg HETOYOVS £X0VV MG eENG:

) Xapaxtnpotikd/ Kprtipra: Awodpoto mpooipesng yopnyodviat ota LEAT Tov AloknTikod ZupfiovAiov, TG
Etapeiog kot tov ovvdedpevov pe avtiv etalpeidv, [evikoug Aevbuviég, Aevbuvtéc, Ilpoictapévoug
Ymnpeowdv kot Tunudtov kabog kot dAla otedéyn g Etapeiog tov omoiov n cupfoin, ta kabfikovta, n
Kplowotta Kot vrevbovotto g Béong Bempeitar kAewdi yio v emitevén tov otdyov ¢ Etapeiac. o v
AoKNOoT TOV avOTEP® dikaopdtov opiotmke to £€tog 2011 1 evopitepa copeova pe ta e&ng dtalevkTikd
KPLTPLo. —0TOXOVG TOV OVOLPEPOVTIOL GE CUYKEKPLUEVO: 0) aptBLd KePSDV TPO POPMV TOKMV Kal ATOGPEGEMV
Kotd Vv etoptkn xpnon 2010 i B) péco 6po Tiung petoyng katd to Aeképufpro tov 2010 7 ) yeyovog mov Oa
EMPEPEL TNV OAROYT TNG METOYKNG o0VOeong g Etatpeioc.
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(i) Katopepropog Atkanopdrov Ipoaipeong: O cvvolikds apBuds petoydv mov o yopnynbel avépyetor og
1.746.000 pe tyn e€doknong € 5,36 avd petoxn.

H gbloyn oia avé ducaiopo katd v 25" ZentepPpiov 2006 vroloyichnke ypnoyonoidvIas 1o Hoviého omotipnong
Black & Scholes.

Ot oNUaVTIKEG LETAPANTEG TTOL VIEIGEPYOVTOL GTO LOVTELO ELVOL 1) T TNG HETOYXNG KATA TNV NLEPOUN VIO TAPOYDPN TG
tov dwkaudpotrog € 7,3, m TN e&doknong, M HePOHATIKN amddoon, To emToklo TpoefopAnong 4,5% kot m
petafAntomta g Tiung g petoyng (volatility) 49,72%.

H petapintomro givat ) Tomkn omOKALOT) TOV OVAUEVOLEVMV HETABOAMY TNG TING TNG LETOXNG Kot LtoAoyiletat Pdoet
OTATIOTIKNG AVOAVONG TMV NUEPNOLOV TIHAV TNG LETOYNG Kot VITOAOYIGONKE GE GLUVAPTNOT LiE TN SIEPKELD KATOYVPOGNG

TOV SIKA®OUATOV TPOaipEST|C.

To Awoumtikd Zvpfodito ™¢ Etopeiog emeuidocetor vo dwbéoel oe dkaovyovg 742.407 Sikaidpoto, o0
ovtiotoryovv og 742.407 petoyég pe Baon Kpitipilo Kot 6Toyxovs mov Oo opicel 6to LEAAOV.

O mopokdto mivokog mopovotdlel tov apBud kot tig tipés e&doknong (T.E.) tov petoxdv ota  mpoypdupata
SIKOLOUATOV TPOOIPESTG TOV TPOCMTIKOV KOl TOV HEADY TV ALOIKNTIKOV ZupfovAinv tomv etapeumy Tov Opilov:

31 AskepPpiov

2006 2005
Ap1Opog T.E. Ap1Opog T.E.

Awcondparta tpog eEdoknon katd v Evapén g xpnong - - 442750 3,47
Mapaydpnon dwoiopdtov Kotd ) diépreto e xpnong 2.057.593 5,36 168.517 3,30
E&doknon dikouopdtov kotd tn didpketa g xpiong - - (277.497) 3,30
Avaxkinon SKo@UAT®V TO 0moio. £(0VV KOTOTECEL KOTO TN

diapxeto ™G ypomg

- Mpdypoppa érovg 2004 - - (165.253) 3,76
- Mpdypappa étovg 2005 - - (168.517) 3,30
Awondpata tpog eEdoknon Katd To TEhog TG YPRoNS 2.057.593 5,36 - -

31. XYNAEAEMENA MEPH:

H Etapeio kot o Ophog ayopalovv mTpoidvia Kot VANPEGIEG Kl TOPEXOVY VINPEGIES KATA TNV GLviin dpactnplotta
TOVG O€ OpLopEVeES eTalpeieg mov Bewpovvtor cuvdedepéva HeEpn. Ot cuvapeic avTég emyelpnoels eivar tapeieg pe
onuavtikn enppor otov Optho (pétoyor), Buyatpikég 1 cuyyeveic etapeieg tov Opidov.

O1 cuvarrayéc g Etarpeiog kot Ta vwolowma Tmv AoyaplocHOV LE TO GUVIESEUEV LEPT] OVAPEPOVTOAL TOPUKATM:

HoMoag Ioca mov IMoca mov
TPOg Ayopéc amd opgilovy T oggilovtal 6T
Xyéon pe v ovvdedepéva ovvdedepéva ouvdedepéva ovvdedepéva
Ernovopio Etopsiog Forthnet Xpiion pépn pépn pépn pépn
Topvpa  Texvoroyiog Kot Mézoro 2005 118.904 192.667 112.335 88.171
"Epevvog X0 2006 127.734 78.752 14.192 2,071
, . 2005 163.926 22.588 25.883 -
Ivtpaxop A.E. Méroyog 2006 ] ) ) )
Meooyetakég Evpulmvikég Amop/pevn 2005 423.845 2.523.849 2.700.109 23.202
Ynnpeoieg A.E. Etoupeio 2006 - - - -
Ouyatpikn 2005 134.046 4.929 808.532 370
Forth CRSA.E. Eroipeio 2006 98.745 25.433 419.489 11.723
Telemedicine Ouyatpikn 2005 - - 56.675 -
Technologies S.A. Eroipeio 2006 - - 336.675 -
Zuyyevig 2005 48.663 20.884 493.955 20.972
Forth e-com AEBE Eroupeia 2006 18.074 520.000 - -
, Zuyyevng 2005 6.499 18.827 486 7.824
Abrover AE. Eroupeic 2006 17.674 14.278 - 2,998
Yovora 2005 895.883 2.783.744 4.197.975 140.539
Xiovolra 2006 262.227 638.463 770.356 16.792
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H av&non g omaitnong and v Teemedicine Technologies SA. agpopd daveio Hyyovg € 280.000 mov yopnyidnke amd
v Etaipeio gvtog tov 2006.

To 'I8pupa Teyvohoyiog kat Epevvag katéyet mosootd 11,71% kon 20,31% katd v 31" Agkepfpiov 2006 ko 2005,
avtioToya Kot EKTpocmneitoL amd 2 [ EKTEAEOTIKE LEAT 6TO AOKNTIKO ZupBovAto.

H etaupeio Ivtpoxop AE. kateiye mocootd 0% kat 24,41% katd v 31" AekepBpiov 2006 kot 2005, avtictorye. Méypt
tov Defpovdpro 2006, omdte KoL TOANGE TN GULUUETOYN TNG EKTPOCOTOVVIOV ONO 2 U1 EKTEAECTIKA HEAN OTO

Aroikntikd Zvppodito.

H graipeio Novator Equities Limited xoteiye mocootd 38,65% wou 21,89% kot v 31" AgkepBpiov 2006 kar 2005,
avtioToryo Kot EKTPocmREiTOL A 2 |1 EKTEAECTIKE LEAT) GTO ALOKNTIKO ZVpBovAL0.

H erarpeio Cycladic Catalyst Master Fund xateiye mocootd 11,31% kotd v 31" Aekepufpiov 2006 kot ekmpocoreitol
omd 1 pun ekteheotikd PEAOG 0T0 Aok TIKO ZvpfovAto.

Ot cuvaArayég Tov OPIAOL KOl TOL VTOAOUTO TMV AOYOPLICLMV LE TO. GUVOESEUEVOL LLEPT AVOPEPOVTOL TAPAKATO:

HNeMosig Mocd wov Mocd mov
mpog Ayopég amd o@eilovy Ta ogeilovtar 6T
Xyéon pe tov ovvdedepéva ovvdedepéva ovvdedepéva ovvdedepéva,
Ernovopio Etorpsiog Owro Xpion pépn pépn pépn pépn

Topopa  Teyvoroyiog o Métoro 2005 118.904 192.667 112.335 88.171
"Epevvac x0S 2006 127.734 78.752 14.192 2071
Tvepaxcop A.E. Meétoyoc 2882 163.926_ 22.585? 25.88:?
SZvuyyevig 2005 48.663 20.884 493.955 20.972

Forth e-com AEBE Etotpeic 2006 18.074 520.000 - -
, Zvuyyeviig 2005 6.499 18.827 486 7.824
Abhovet A.E. Etoupsior 2006 17.674 14278 - 2,998
Zovoro 2005 337.992 254.966 632.659 116.967

Xovoda 2006 163.482 613.030 14.192 5.069

Ot apopéc tov peddv tov Atotkntikdv Zupfoviiov kabng eniong T@v devbuviikdv otekeydv tov Opilov ota £
2005 ka1 2006 avaivovtotl g e&ng:

O Oprhog H Etopsia
2006 2005 2006 2005

- ApoPéc peAdv Atotkntikow

ZopPovAiov - EKTEAECTIKMV 262.213 228.371 262.213 228.371
-ApoBég peddv Atokntikon

ZopPovAiov - 1 EKTEAECTIKMV 135.800 68.500 135.800 68.500
- Apoipéc dtevbuvtikdv oteheydv 1.042.991 835.207 905.914 800.342
XOvorho 1.441.004 1.132.078 1.303.927 1.097.213

EmmAéov ot mapoyég tov Opirov kat g Etarpeiog ot Aén g tpéxovcag xpnong mpog néAn Atotkntikod ZvpfovAiiov kot
AevBuvtikd otedéyn mov oyetifoviol pe TPOYPAUHIATO TOPOYNG SKAMOUATOV TPOUIPESTS OVEPYETOL GTO TOoOV TV €
199.706.

Emiong ot mapoyég tov Opirov kot g Etotpeiog ot MEN g tpéyovcag ypnong mpog péAn Atoikntikod Zvppoviiov kot
AevBovtikd otedéyn mov oyetifovtar pe amolnudoelg omoydpnong avépyetol 6to mocov tov € 119.115 kot € 115.919
ovtioTorya.

32. AEEMEYZXEIX KAI ENAEXOMENEX YIIOXPEQXEIX:

Avtidikies ko Aekdikioelg: O Opilog epmhéketor o StQOpPes VOUIKEG VTOBEGELS KoL VOUIKES dladikacieg ota
mlaiclo ™G Kavovikng Asttovpyiag . H dtoiknom kabhg kat ot vopukol ooppoviot tov Opidov ektytodv 6Tt OAeg ot
exKpeleic vmobéoelg avopévovtor va SievbetBodv yopig oNUAVTIKES apVITIKEG EMOPAGELS GTNV PN LLOTOOLKOVOLIKT]
6¢om g Etapeiog kot tov Opidov ota amotedéopota avtdv (PAEne Inueioon 34 Topakdt®).

Anolnpioon evBVVTIKAOV oTehey®@v: XOppova pe o opldpeva ot cuuPdoelg epyaciog tov Atgvbovovta
Zvppovrov Kkat opopéveov Atevbuviikdv Ztedeydv tpoPfrénetol | katofoAn amolnpinong katd v ANEn tovg Kat M
OXETIKN LIOYPEMOT) £xEL TEPINPOEL oTIG TPOPAEWYELS Yo amdln Limon Tpocmnikod. EmmAéov og mepintmon Kotayyehiog
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™mg ovpPaong xopig vroTdTd Tovg 1 e&avayKacroD Tovg og mapaiton ,dkatovvtar emmpdcbetn amolnpioon. To
11060 aThHg ™G enmpdcdetng amolnpinong kotd mv 31" Aekepfpiov 2006 avépyetat o € 1,2 gxat. mepimov.

Opor kv Yrmoypedoeis Adewag: H ddeio vmodoung Etabepng ActOppatg Ilpoécfacng Tniemucovmvidv mov
XOpNYNONKE GE [ o TIC OTOPPOPOVLEVES ETOLPELEG TNG UNTPIKNG, TV «Mecoyetaxés Evpulovikéc Yrnpeoieg A.E.»,
VIOKELTAL OF KOMOEG EUTOPIKEG KOl TEXVIKEG TPOVTOBEGELS TOV amatTtovV amd TV eTatpeion va KOAOTTEL Opiopéva
KpUTipte KAALYNG Kot TeXVIKE KpLTplo Kot va 9Tacel 68 kKaAvyn tov 20% tov TAnBucHod vidg Gvo T@V and v
nuepounvia yopnynongs. Xto téhog tov 2002, n etoipeio kdAvnte nePlocdTeEPO and to 20% Tov EAAnvikod minbuopov.
"Exet yopnynOei eyyomtikn emotodr) vyoug € 146.735 yia T GUUHOPPMGT TPOG TIG VIOYPEMGELS TG CXETIKNG ASEL0G.

Agopgvosig:

Evoikia ktipiov: O Opidog €xet cuvayet epmopicés cuUpovieg Hicbmong yia ) picbmon Ktpiov, xdpov ypagesiov kot
YPOAPEI®V TOV YPNOLLOTOIOVVTOL MG ONUEIN TOPOVSINCTG GO TOVG AVTITPOSOTOVE. Ol CLUPVIEG OVTEG ExovV HEST
Suapkewn 5 émg 10 et@v pe duvaTOTTES AVOVEDGNG GE OPIGUEVO atO To GLUPBOAALA. Ot HEAAOVTIKEG VITOYPEDGCELS HE
Baom tig Non voyeypappéveg ovppacelg evoikioons ktipiov otig 31 AskepBpiov 2006 kot 2005 avardovior wg e&ng:

O Oprrhog H Etopsia
31 Aekepfpiov 31 Aekepppiov
2006 2005 2006 2005
Evtdg evdg étoug 1.146.604 1.263.169 1.029.524 533.507
2-5¢m 3.500.680 4.244.674 3.068.513 1.010.112
Avo ToV 5 €TV 314.649 469.328 314.649 225.960
Xivoro 4.961.933 5.977.171 4.412.686 1.769.579

Eyyooec:

O Ophog didet eyyumTIKEG EMOTOAEG TTPOG SLAPOPOVG TPITOVG. ETOV TOPUKATE TIVOKO TEPLEXETAL 1] AVAAVGT) TOV OVTOV
TOV EYYUNTIKOV ETGTOADV 0TS Exet dtapopembet otig 31 Aekepfpiov 2006 kat 2005:

O Oprrog H Etopeia
31 Aekepfpiov 31 Aekepfpiov
2006 2005 2006 2005
KoaAn ektéleon ovppdoemv 3.217.905 1.779.386 3.217.905 1.623.457
Soppetoyn o€ dy®vieHog 6.069.250 84.228 6.069.250 84.228
ANy pokataforig TANPOUNG 1.529.407 967.912 1.529.407 967.912
Xvvoro 10.816.562 2.831.526 10.816.562 2.675.597

Ynoypedosig amé coppdaceis pe tpopundevtic:

To avektéreoto vtoAoTo cuuPdcewv pe mpopundevtég 1660 oe enimedo Opilov 660 kot o€ eminedo Etapeiog kotd v
31" AegkepPpiov 2006 avépyetar 610 mocd tov € 30 exat. mepimov. EmmAéov ol vmoypedoelc mov anoppéovy amd
SLUPGOELS GYETIKG HE TNV GUVINPNOT TNAETIKOWOVIOK®OV KUKAOMATOV d1eBvolg yopntikottog (OA&M charges),
avépyovtal o€ € 7 ekart. mEPImov.

33. XPHMATOOIKONOMIKA MEXA:

Evhoyn agia: Ta mocd mov meptéyoviol GTOVG GUVNILULEVOLS IGOAOYIGHOVS Y10, TO. SLBETLOL, TOVG TEAATES Kot TIG AOUTES
Aot oElS, TIg mpoKoTaforés, tovg mpoundevtés, kot Tig Aowmég Ppayvnpdbecpeg vroypedoelg mpooeyyilovy Tig
avtioTtoyeg evAoyeg a&ieg Adym g Ppoyvrpdbeoung AENG TOV XPNHATOOIKOVOLUK®V ovTdv pécwv. Ot gvroyeg afieg
TOV YPNLLOTOOKOVOLIKOV oToLelmv mov gival dabféoipa yioo TOANGT KOl TOV YP1LLOTOOIKOVOUIKOV GTOEI®V oV
S1oKpaTOVVTOL Y10, EUTOPIKOVG GKOTOVS, OMEIKOVILOVTOL GTOVG GUVILUEVOVG LGOAOYIHOVG.

H gvhoyn aia tov daveiov kopovopevou enttokiov tpoceyyilovy o mocd mov epeaviCoviol 6Tov IG0AOYIGLO.

IMotoTikeg Kivovvog: H péyiom) €éxbeon tov Opikov 6 moTOTIKG KivoLvo, AOY® TNG L1 EKTEAECNG TOV VIOXPEDCEDV
amd TOVG OVTIGVUPBOALOLEVOLG KOTG TV TpEYovsa ¥pnom, €ivar N katoyopnuévn afic Tov oToyeiov autdv Ommg
AVOQEPETOL GTOVG GUVIULUEVOLG 1G0AOYIGHOVGS. O Opihog dev €Yl ONUOVTIKEG GUYKEVIPMGELS TIOTOTIKOV KIVOUVOL GE
UELOVOUEVOVS OVTIGVUPBOAAOLEVOVG.

Tuvarhaypotikog Kivovvog: O Opthog tpaypotonotel cuvaAlayég o€ EEva VOUIoHATA, Yo TNV oyOPd EUTOPEVUATOV
KOl TNV TOANGCT] VANPECIAOV. ZVVETDS, 0 Opthog duvntikd ektifetan oe Kivduvo Aoy Thavdv dtakvpdvoeny oty ofio
TV EEVOV VOLOUAT®V, 0 0TT010G OUMG LEIOVETOL 68 KATOW0 Pabud HE TNV OVTIGTAOLLOT TICTOTIKOV Kol YPEDCTIKOV
VTOAOIT®V GTO 1510 VOHLGUO.
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Kivdévvog Emrokiov: Ocov apopd Tig Lokpompobesieg SavVELOKES VTOYPEMGELS, 1| Atoiknon Topakolovbel, oe cuveyn
Baon, tig dakvpdvees Tov emtokiov kot a&loAoyel TV avaykn AMyng oxeTik®dv Bécemv yio TNV avTiotddon tov
KWOOV®V OV amoppEOLV OO QVTES.

AIKAXTIKEXZ ATA®OPEYX — ATAITHXIEX:

Ot a&uboeig g Forthnet katd tpitov avépyoviar oto mocd tov € 35,4 ekot. mepimov, ek twv omoimwv € 26,7 ekart.
mepinov amotehovv amaitmon g Etopeiog evavtiov tov OTE Svvaper g amd 31 Aekepfpiov 2002 aywynig g
Etaipeiog avapopikd pe ) Oetikn {nuio mov toyvpiletor 6tt vméot amd v vrobeon tov EINAK (Srakprriky
petayeipion tov OTE vaép g Buyatpikrg tov OTEnet), € 293 yih. mepimov anotelovv amaitnon g Etapeiog kotd
tov OTE yio v 10w PAAPN mov vaéotn amd v S artio. Exkpepei axopn a&ioon g Etapeiog evavtiov tov OTE
avaeopikd pe tn Betikn kot amofetikny Cnpia mov wyvpiletat Tt VIESTN and APEULTEG TPOKTIKEG EMAVOTPOCEAKVGTG
TEMOTOV, 1) OTolol AVEPYETAL 6TO 000 TV € 3,6 gKot. mepinov, € 500 yih. amotelodv de amaitnon and v St artio yo
v nOum BAGPN mov vEo.

Exkpepodv oto Zoppodio Enucpateiog kot oto AEQA armoeig axvpwong kotd aropdcewv g EETT mov apopovv:
0) ekmtoelg 6ykov kivnong tov OTE, B) 10 younAd neptfdplo petald Mavikov Kol Yovopikav TIHOV pclopévov
YPOUU®DV, Y) TO VYOG TV TEADV dtacvuvdeons 8) ta TéAn tov wcbopévav ypapuov. Ot Bécelg g Etapeiog eivon
Baoec, Opms n coPapdmTo TV LTODEGEMY KO Ol TEPIGTAGELS dLOYEPAIVOLY TNV TPOPAEYT TG EVAOKIUNONG TV MG
Gve voBécemV e TV Evvola TG amoppyng TV atnoewv mov £xel vtoPfdiet o OTE kot g amodoyng g aitmong
mov €xel voPdAet  Etaupeio. H emintwon (Oeticn) ota owovopkd amoteAéopata e Etapeiog eivar advvatov va
mpoPrepBel, d1OTL exTindTon, OTL Kot €6V aKOUN OMOWONTOTE 1 Kot OAEG Ol OITHOELS EVOOKIUGOVY, O PAKENOG TNG
vobeong Oa emovérBet otnv Atoiknon mn omoio o emavakpivel ta kpiowo TEAN. AxOUn ekKpepel TPOoELYN TNG
Etapeiog katd g andpaons £ykpiong tov véou kavoviopob tpoemroyng g EETT.

Emiong exxpepovv evomiov mg EETT anopdoeig eni 600 oyetikdv akpodoemv, ot omoieg elafav ydpa to 2005 kat
aeopovv 1 pev pmt v dpvnon tov OTE va avoyvopicet ekttdoelg Gykov xovopikng, 1 6g dedTepn v Topdvoun
Tipwordynon kvkhopdteov mg Etapeiog kot g vmoypéwong tov OTE oe emotpopr] mochdv m¢g aypemcdntog
katafAnféviov. Akoun ekkpepet 1 €xdoon amoedcev eni katayyeMdv g Etapeiog avapopwd pe mapafdoeig
OXETIKEG e TNV ayopd. XOvOpIKNG evpulmvikng mpocPacng, kabme emiong Kot yio Topaffdcels oYeTkEg e MV ayopd
oOOUEVOVY YPOUUOV.

Enpetdvetat 61t Yo OAeg TIC Topandve VIToBECELS dev £yl oyNUOTIOTEL TPOPAEYN GOS0V GTIG OLKOVOUIKEG KATAGTAGELS
¢ Etapeloc.

METAT'ENEXTEPA 'EI'ONOTA:

H Eroupeio Bpioketor og tehicd o1dd10 voypagng dvo cuppdcewv pe mv Kowevia mg [Tinpoeopiag A.E. ot onoieg
gvtaocovtat oto Entyeipnowoxéd Ipdypappo «KOINQNIA THE ITAHPODOPIAL) kot edikdtepa yio to vmoépyn 6 & 7
ota mhaicw ™G dpdong v mv «Xpnuoatodomon Enyepnoenv vy v avimtoén g Evpuloviig [pdcPaong otig
[eppépereg g EAALGSac». Zopeova pe Tig TpoPAEyels TV cUUPAcE®Y 0 GUVOAKOS TPOVTOLOYICUOS TOV 2 VIOEPYOV
ovépyetor oe moodv € 55,6 exat, ek tov omoiwv mocd € 42,3 ekoar agopd tov Afova I (Avamtuén Evpulmvikrg
[IpdcPaonc) eved mocd € 13,3 ekat apopd tov Aéova II (Tévoon g {fnong Evpulevikdv Ymnmpeoiov). H dwbéoiun
xpnuotoddmon kol Yoo tovg dvo Aoveg avépyetar oe Tocootd Ewg 50% eml tov emALE oL TPOG gvioyvon
TPOVTTOAOYIGLOV VA 1 VAOTONom Tovg Ba Tpémet va ohokAnpwbel émg 31 OxtwfBpiov 2008.

Enutiéov ovppwvo pe mv omdeaon g v apdp. 28757/YTIE/4/00447/N.3299/E/22.12.2006 tov Ymovpyod Kol Tov
Y pumovpyov Owcovopiog & Owovopkmy, eykpitnke n voywyn Tov enyepnuaticod oyediov ™mg Etapeiog avapopikd e
v dnpovpyion vog OAOKANP®UEVOL O1KTOOL TOPOYNG EVPLEMVIKAOV VANPECIDY VYNAMY TOXVTATOV HE EQAPLOYN
TEYVOLOYIOG OIS Y10 TNV TPOSPOPE VEMV VINPESIDV SESOUEVAOV, POVING KOl TEPIEXOUEVOD OTIG TEPLOYEG ATTIKNG Kot
®cocolovikng copeave pe T dotdgels tov Avamtvélokod Nopov 3299/2004. To mocd g eykpiBeicag emévovong
ovépyeTol GLVOAKE oto Tocd TV € 28,54 exat. Evtog tov punvog Maptiov 2007 avapévetat 1 SNUOGIELST TG CXETIKNG
Ymrovpyumg andeacns oto ®.E.K. To 060616 g emyopiiynong avépyetar 6to 30% g enévdvong ntot mocdv € 8,56
exart. ko1 Awiknon g Eronpeiog extipd 6tim ev Adyo enévivon Bo odokdnpwbet evtdg g ypriong 2007.
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ITAPAPTHMA 1
KATAXTAXH AIOTEAEEMATQN

H Etopeio

oo ProForna

31.12.2006 31.12.2005
"Ecoda 92.756.031 87.959.198
Kéotog noinceov (78.123.727) (62.578.482)
Mkt kEpdog 14.632.304 25.380.716
"E&€oda d166eomg (27.147.739) (18.820.342)
"E€oda droiknong (5.693.350) (5.260.443)
"E&o0da £pevvog kat avamTuéng (1.199.578) (1.375.561)
Aowd 6060 EKPETALEVONC 748.106 1.765.599
Xpnpoatoouovopkd £coda 2.257.822 102.787
Xpnuoatookovopkd £E0da (2.769.910) (1.723.637)
Képon/(Enpieg) mpo popov (19.172.345) 69.119
DHpot £1600MUATOG 2.714.996 (1.350.069)
KaOapég {npisg (16.457.349) (1.280.950)
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ITAPAPTHMA 1
IXOAOI'IEMOX

ENEPT'HTIKO

Moaxpoznpdéfeopo Evepynriko

Evoopato nayw otoryeio

Acopoato maylo ototyeio

Yrepatio

Yvppetoyéc o€ QuyaTpikég EMLEPNGELS
ZUUUETOYEG OE CLYYEVELS EMYEPNOELG
AlAeg LOKP/GLES OTOLTNOEL

Awbécipa Tpog TOANCT XPNUAT/KE oTotyEia
AvVoPaAAOUEVEG POPOLOYIKES ATOLTOELS
Xvvoro Maxpornp60espov Evepyntikod
Kvkiopopovv Evepynriko

Amnobépata

Epmopiég anoutnoeig

IpokatofoAég Kot AOUEG OmMAITNGELG
Xpnu/kd meplovclokd ototyeio amotidpeva og 0royn a&io
uéow amoTEAEGUATMV

Xpnuatikd Swbéotpa

Xvvoro Kvkrhogopovvtog Evepyntikod
XYNOAO ENEPTHTIKOY

IATA KE®AAAIA KAI YHHOXPEQXEIZ

Iow Kepdhoa amodidopeva 6toug neToyovg TS UNTpIKig
Metoyikd Keparalo

Ynép o dptio

Aowmd omobepotikd

g €1 véov

Xvvohro Idimv Keparaiov

Moxportpo0eones Yroype®oelg

Moxpompdbecpa daveia

MoxpompdBeces VIO PEDCELS XPNUATOSOTIKNG HicOmong
Aowmég LokponpOEGLEG VTTOYPEMCELS

[poPreyeis yio amolnuimon TpocmTKond

Emyopnynoeig

2vvoro Maxkponp60eopwv Ywoypedoemv
BpoayvnpoOeopeg Yroypewoeig

IpounOevtég

Bpayvnpdbeopo davela

Bpayvrpdbeopo pépog pakp/opmv doveiov

"Ecoda emopévav ypnoemv

Bpayvnpdbeciieg vmoypedoelg xpnLoTodoTikng picbmaong
Dopot £1600MLATOG TANPDTEOL

Agdovrevpéveg Kot Aowég PpayLIpObesLES VITOYPEDCELS
Xovoro Bpayvmpodeopov Yrnoypedoemv

YYNOAO IAIQN KE®AAAIQN KAI YITOXPEQXEQN

ETHXIO AEATIO & AIIOAOI'TEMOX XPHZHY 2006

H Etmpeia
Pro-Forma
31.12.2006 31.12.2005

83.320.495 63.169.242
10.219.844 8.380.830

512.569 512.569
3.453.650 3.453.650
44.500 44.500
142.260 142.034
330.149 290.625
8.787.650 5.043.827
106.811.117 81.037.277
1.169.126 414.864
28.399.734 29.281.313
7.739.451 3.701.064

68.130.477 -
24.021.062 7.972.551
129.459.850 41.369.792
236.270.967 122.407.069
45.478.005 20.212.447
142.188.659 50.068.723
2.960.592 2.467.808
(39.257.515)  (22.800.167)
151.369.741 49.948.811
- 33.531.684
2.321.144 2.450.214
1.219.750 2.228.055
992.167 792.090
- 162.421
4.533.061 39.164.464
35.840.231 21.503.237
- 3.500.000
34.000.000 -
6.342.211 5.096.002
129.070 121.991
279.464 285.316
3.777.189 2.787.248
80.368.165 33.293.794
236.270.967 122.407.069
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9.8 ENNEEHI'HMATIKH EKOEXH APOPOY 11a N. 3371/2005

H mapodoa eneénymuatikn ékbeon tov Atowkntikod Zvpfovriov mpog v Toaktikn [evikn Zvvélevon tov HETOYOV ™G
TEPLEYEL OVOADTIKES TTANPOPOPIES AVAPOPIKA pE Ta Tt TG Tapaypdpov 1 tov dpBpov 11% tov N. 3371/2005.

- AwapOpoon petoyikod keporaiov g Etopeiag

To petoyikd KEPAAOIO TNG ETAPEING OVEPYETOL OE GOPAVTO TEVTE EKATOUUOPLY TETPUKOGIES ERSOUVTIO OXT® YIMAdES Kot
téooepa. evpd kot efdopnvia €€l evpmAentd (45.478.004,76€) Ko eivar SlopepEVo GE TPLAVTIA OXTA EKOTOLUVPLO
MEVTOKOOLEG GapavTo Yhddeg e€ardoteg 0ydovta 600 (38.540.682) kowvég ovOUOOTIKEG LETOXES, OVOLAOTIKNG a&log vog
gupd kot dekaokT® Aemtav (1,18) 1 kdbe Lo

O petoyég g Etoupeiog givon stomypéveg mpog dompaypdtevon omyv Ayopd A&idv tov Xpnpotiotnpiov AOvov.

H 1516tt0. Tov pPetdov GUVERAYETOL TN VOLILY, GLTOdTKAIN Kol X®PIG TEPLOPIGUO AGKNGT OAMV TOV SIKUIOUAT®OV Kol TNV
OVAANYT OA®V TOV VIOYPEDCEDV TOL TNYALoVV Ao Tr VOUODEGIO TOV AVEOVOU®V ETAULPELDV, TG J10TAEELS TOV TapdVTOg
KOTOOTOTIKOD TIC amo@docelg g [evikng Xvvelehoemg TV HETOXOV KOl TIG OmOPAcE Tov AloknTikod Zuppoviiov.
Ewducotepa Kot eVOEIKTIKA: ) 01 LETOYOL 0GKOVV Ta SIKAUMLATO TOVG G GYE0T LE TV dtoiknom g etapeiog povov péca amd
mv Tevuan Zvvélevon, P) kabe petoyn mopéyet 1o dwkaimpo pog (1) yneov ot Teviky Zvvélevon, ) kdbe pétoyog,
omoVINTOTE Kot oV Katotkel 1) Stapévet, vayetar otnv EAAnvicr NopobBeoia kot Oempeitat 0t £xet poviun kartowcio v £3pa
g etapeiog 6mov opeiletl va d1opilet avtikAnTo Kol vo ToV YVOoTonolel oty etarpeio, kot 8) HETOYOL, Yevikol d1ddoyot I
TOTOTEG TOVG KaBDG Kot KAToYol omd vopuun ottion petoydv g etanpeiog (OELaTo@OANKES, HEGEYYVODYOL, EVEQLPOVYOL,
Savelotég KAL) Ogv dkoohvTan yuor omolodnmote AOYo va TPoKoAEGoLV TNV Katdoyeon N oepdyion tev Pifiiov tng
gTapeiag, kKabmg Kol 0moloedNToTE GAANG TTEPLOVGING TG 1) Vo EMBIOEOLY T dtavopn 1 TV ekkabapion me.

Mepartépo kdbe petoyn mopéyet:

o Jwaiopa eni tov pepicpatog and ta oo képdN ¢ Etapeiog copemva pe ta mpofrendpeva ot vopobeoio kot
TO KOTOGTOTIKO.

o 70 dkai®po AvAAYNG NG ELGPOPAG LETO TO TEPUS TNG eKKABAPIoNG Kol TOL VIOAOTOL TTPOiIdVTOG exKabapicemg
NG ETAUPIKNG TEPLOVGINAG KOTA TO AOYO TNG CLUUETOYNG TOVG 6TO KATAREPANUEVO LETOYIKO KEPAAALO.

e 10 dikaimpa mpotiunong o kabe avEnomn tov petoykold kepoiaiov g Etapeiog pe petpntd kot v aviinym
VEQV LLETOYDV,

e 70 dKoimpa AYNG ovTlypaQeov TMV OKOVOUIKOV KATOGTACE®MV Kol TOV EKDECEDV TOV 0PKOTMOV EAEYKTOV KOl TOV
Arowkntikod ZopfovAiov g Etapeiog,

e 10 dwaiopo ocvppetoyng otn evik Zuvédevom, 1o omoio eedikevetal ota e€Ng EMUEPOVG SIKOLDUOTOL:
VOULLLOTIOINGONG, TOPOVGLOG, GUIUETOYNG OTLG GVENTNOELS, VTOPOANG TPOTAceE®V o€ BEpata TG nuepnotag diitaéng,
KOTOXOPNOTG TV OTOWEDV GTO. TPAKTIKG KOL Y POV.

H T'evikcn Zvvérevon tov petoymv g Etaipeiog dotnpel 6Aa o dtkoidpoto Tng katd ) S1dpkeio g ekkaddpiong.

Axéun pétoyot mov ekmpocs®nodv 1o 1/20 1 1/3 tov koTofefAnéEVon HETOXIKOD KEPAAAIOV EYOUV TO SIKOIDUOTO LELOYNPIOG
10V TPOPAETEL 0 VOLLOG KOl TO GUUPMVO LE TO VOO KATAGTOTIKO TG ETOPELNG,

- [epropiopoi ot pertofipaocn tov peroyov e Etopeiog
H petafifaon tov petoxdv e Etoupelog yiveton dmwg opiler o Nopog kot dev vpiotovtor €K TOL KATOGTOTIKOD TNG

meplopopol ot petafifaocn tovg, dedopévov HAAMoTo OTL TPOKELITOL Y1 QUAES LETOXES EIONYUEVES GTO XPNUOATIGTIPLO
Anvov.
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INRavTIKES AUECES M| EPPECES COUNETOYES KaTd TNV évvora, Tov T1L.A. 51/1992

Ot pétoyot (PuoIKOd 1 VOUIKO TPOCMTO) OV KOTEYOLV GUECH 1 EUHESOH TOCOOTO UEYOAVTEPO Amd 5% TOL GLVOAKOV
apBLol TV peToy®V ™G Tapatifevtat oTov KAt mivaico:

EINIQNYMIA METOXEX IMOXOXTO
NOVATOR EQUITIES LTD* 6.432.451 21,01%
IAPYMA TEXNOAOTI'TAX KAI EPEYNAZ 4.412.465 11,45%
CYCLADIC CATALYST MASTER FUND 3.157.057 8,19%
CYRTE INVESTMENTSGP1B.V. 2.892.454 7,50%

* H NOVATOR EQUITIES LTD «atéyst éppeca péow tng NORDEA BANK DANMARK A/S 1060616 4,32% coppova
LE YVOOTOTOiN o™ TG 110G, TO 0T0i0 GLUTEPIAAUPAVETAL 6TO GLUVOAKS T0600To TG (21,01%) dnwg mapatifetol Tapamive.

MeToyéc mopEYoV6Eg E1OIKA HIKALAONATO EAEYYOV

Agv voiotavton petoyég g Etaipeiog mov mopéyovv 6toug Katdyovg Toug 101KE SIKOMUATH EAEYYOV.

[epropiopoi 610 dikaiope yieov

Agev mpoPAénovton oto kataotatikd e Etapeiag meplopiopol tov Stkoidpatog yneov mov amoppeovy amd Tig HETOYES TNG.

Xoppavieg petoyov g Etmpeiog

Aev givar yvoot) omv Etapeio ) dnopén coppovidv petoéd tov Hetdymov g, oL 0Toleg CUVETAYOVTIOL TEPIOPIGLOVG OTN
uetafifaon v HETOX®Y TNG 1) 6TV GOKN 0T TOV SIKAUMOUATOV YNHPOL TOL UTOPPEOLY Atd TIC LETOYEC TNG.

Kavoveg 010ptopod Kol ovTIKaTaoToong HEA®V A X, KUl TPOTOTOIN GG KUTUOTUTIKOD

Ot kavoveg mov mpoPAénet to KataotoTikd TG Etaipeiog yio to S10plopd Kot TV OVIIKATAOTOCT TOV UEADV TOL
Aroikntikod Zvppoviiov g Kot TV TPOTONOINGCT TOV STAEEMV TOV KOTOOTATIKOD TNG deV S10(POPOTOLOVVTOL OTd TO.
mpoPrenopeva otov K.N. 2190/1920.

AppodoTnTa Tov A.X. 1] 0pIGHEVEOV HEA®Y TOL A.X. Yo TNV £Kd0c1 VEQV 1] Y10 TNV ayopd 13imV PETOYDV

Sopeova pe tig dotagelg tov Gpbpov 13 map. 1 otory. B) kat y) tov K.N. 2190/1920 kot 6e cuvdvooud pe Tig
Swatdéerg tov apbpov 5 tov KatacTaTKOL TG, To Atokntikd Zvpfovito g Etapeiag €xet 1o dikaiopo, Kotomy
OXETIKNG amdeacng T ['evikng ZuvéAgvong mov VIOKELTAL OTLG SLOTVTIMGCELS dNpocloTnTaS Tov dpBpov 78 tov K.N.
2190/1920, vo. ow&dver to petoykd kepdhato g Etaipeiog pe mv ékdoon vEov petoydv 1 vor ekdidel oporoylokd
SGvelo Pe PETATPEYIIEG OUOLOYIEG, e amdPooT TOL oL AdpuPdvetal pe mAsloymeio. TOLVAAYIGTOV TV dVO TpiTOV
(2/3) Tov GLVOLOL TV PEADY TOV. TNV TEPITTMGT CLTH, TO HETOYIKO KEPAANIO umopel vo avEavetatl péypt 10 Toco
oL KePOAOiov OV tvor kataBePAnpEVo Katd TV nuepopnvio wov yopnyndnie oto AoiknTikd Zvpfoviio 1 v Adyw®
g€ovoia omd ™ evikn Zuvérevon. H og dvo eEovsia tov Atoikntikod ZvpfovAiov Umopel va avove®VETAL amd T
evikn Zuvédevon yio xpovikd ot mTov dev vrepPaivel v TeviaeTia yuo kGO avavéwon.

Zta mhoicw Tov mopondve mpoPAéyewv 1 Taktukny Feviel Zvvédevon tov petdyov g 17.3.2006 evékpive va
EKYOPNOoEL Y1 o evtoeTio, NTot péypt ko v 16.3.2011, oto Aok Tikd ZupBoOAto To SIKAIML, e OTOPACT) TOV
mov AapPavetor pe mistoyneio Tov dHo Tpitmv (2/3) Tov CLVOAOL TOV PEAMY TOL:

(i) va ovEaver To petoykd kepalato TG eTarpeiog HePKd 1 OAMKGA pe TV EKSOCT VEOV HETOXOV, Y10 TOGO TOV deV
pmopel va vrepPaivet to kataPfefAnuévo kotd v nuepounvia g I'eviknig ZuvéLevong HETOXIKO KEPAAALO TG
ETAPEING, COLEOVO LLE TO. TPOPAETOLEVE GTO KOTAGTOTIKO KOl TO VOLO, Kot

(i) va exdider coppova pe o apdpo 3o Tov K.N. 2190/1920 kot 10 katootoTikd OpoAoylakd ddveto, pe dikaiopo
LETOTPOTNG TOV OHOAOYIDV GE LETOXEG LEYPL TO KaTaPePfAnuévo katd v nuepounvia mg I'eviknig Zvvélevong
LETOYKO KEPAAOLO TNG ETALPELOG, COUPMOVA. LLE TO, TPOPAETOUEVE GTO KOTAGTATIKO Kol TO VOLLO.

Sopemva pe 16 dtotdéelg tov apbpov 13 map. 9 tov KN. 2190/1920, pe amdeaon g [evikng Zuvédevong pmopet va
Oeomobel mpoypoppa d1Gbeong petoydv ota LEAT TOL AOKNTIKOV ZVpBOVAIOV KOl TO TPOCOTIKO, LE TN HOPOT
SIKOOUOTOC TPOAIPESNG OYOPES LETOXDV KT TOVG EWIKOTEPOVG Opovg TG andpacng avtis. H amndpacn g
Ievikng Zvvérevong opilet, Wing, Tov avdtoto apBud petoydv mov pnopet va ekdobodv, o omoiog BAcel Tov VooV
dev pmopei va vmepPaivel 10 1/10 TV VEIOTALEVOV LETOXDV, OV Ol SIKALOVYOL OCKIGOLV TO OIKOIMUO oyopas
UETOYDV, TNV TYLI| KL TOVG OpOLS S1A0E0NG TV HETOYDV GTOVG SIKALOVYOVG.

To Atowntikd Zopfovito, pe omoé@aon tov, puduilet kibe GAAN oyxetTikn AenTopépeta, mov de puOpiletat StoupopeTid
amo6 ) [evikn Zvvélevorn, exdidet To TIOTOTOMTIKE SIKOLOUOTOS AyOpPas LETOYMV Kl KATd TO punva AeképPpo kébe
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£€T0VG €KSIdEL PETOYEG OTOVG SIKOODYOVE, TTOV GAGKNGOV TO SIKAIMUO TOVG, aVEAVOVTOG OVTIOTOL(O TO HETOXIKO
KEPOAOLO KOl TGTOTOLDVTOG T OYETIKY avEnon avtov.

1o mhaiclo Tov mopomdve vopobetikdv mpoPréyenv ol Fevikég Tuvelevoelg Tov petdywv g 1773 2006 kat
30.6.2006 B¢omioav mpoypdappato S108eong LeToyd@V vAOTOW oL KaTtd TV didpkew Tav etdv 2007-2011, opilovtag
Toug otoyovg, dwbétovrag 2.800.000 petoyéc, omv T dowbeong 5,36 evpd Kol GOUPOVE LE To EOIKOTEPO
TPOPAETOLEVA OTIG EMUEPOVS ATOPATELS TOL A.X.

Y. H T'evicn Zovédevon tov petdyov g 30ng .6.2006 anopdcice v dvvatomta ayopds £og kot 2.000.000 iov
petoxdv oe kordtam tun 0,30 Evpd kot avatorn Ty 20 Evpd kobdg kat dpioe T0 Guvolikd ypovikd ddcTnua
ayopas TV oG ave Winv petoy®v og dmdeka Pves amd v nuepopnvia g I'evikng Zuvélevong kot e&ovctodotoe
70 AtoiknTikd ZopBovAlo vo opicet e amOPAGELS TOV TO ETLUEPOVS XPOVIKA SIACTNHLLOTO yOpdV IOV UETOYDV, TOV
avtioToro emuépovg apldpd petoy®dv kat va tpoPel o omowdnmote Tepaltépm mPAEn copemva pe o vopo (apbpo
16&5 tov K.N. 2190/1920) ka1 oto miaico g ¢ Gve evtodns. To Atowntikd Zvpfoviio dev ékave ypnom e
g€ovaiag Tov aVTAG PEYPL ONUEPQL.

- ZNHOVTIKEG GVUPOVIES TOV TIOEVTOL GE 16YD, TPOTOTOLOVVTAL 1] M]YOLV 6€ TEPITTMOEN OALayS ELEYYOV KOTOTLY
ONPOGLUG TPOTAGTG

Agv voiotavtol cupe®vies, ol omoieg Tibevtal 6 1YV, TPOTOTOLOVVTIOL 1] AYOUV G TEPIMTWOT) AAAAYNG GTOV EAEYYO TNG
Etaupeiog ovykekpipéva katomy dnpootog Tpdtaong.

- Zop@avieg pe pédn 100 AotknTikov Zoppoviriov 1 10 Tpocwmkd Tng Etoupeiog

Aev vrdpyovv cvpeavies ™mg Etapeiog pe pédn tov Atowkntikod ZvpPovdiov g 1 HE TO TPOCOTIKO TNG, Ol OTOIEG VO
mpoPAémovy TV KatofoAn amolnuioong 8k og mepintwon mapaitnong 1 ardAveng ympic Paoio Adyo 1 TepRATIGHOD TG
Onteiog N g amacyOANOTG TOVG GLYKEKPILEVE e&attiog dNUOCLOG TPOTAGTG.

Ye ke mepintoon otig ovuPdoeg epyaciog tov Atgvbivoviog Zvpfovriov Kot opiopéveov Aevbuviikdv Ttedeydv
mpoPAénetar 1 kataforn amolnuioong kotd v AMEN Tous. H oyxetkn vmoyxpémon €xer mepinebei otig mpofAdyelg yio
arolnuinon tpoconikov. Emmiéov oe mepintwon katayyeriog e oOppacng ympig vrartidTTd T0VG 1 e€0VayKaoHoD TOVG
o€ Topaitmon, dwotodvron empdobetn omolnioon.

Axoun oe mepintoon aAlayng eAEyyov G etatpeiog opdlovv To SikadUoTe TPOoaipesng oyopds LETOYDOV TTov £X0VV
¥opNnynOei 6TOVG SKAOVYOVG GTO TAALGLOL TOV TPOYPUULATOV S1dBeons SIKAOUAT®OV TPoaipeons mov anopdcicay ot [.X.
twv 17.3.2006 kot 30.6.2006 ko e&gidikevoe to A.X. g 25™.9.2006 pe anotédecpo ot dikaiovyot (LEAn Tov Atokntikol
Yvppoviiov g Etarpeiog kot tov cvvdedpevov pe avmyv etapelidv, [evikol Atevbuviée, Aevboviég, [poiotdpevor
Ymnpeowdv kot Tunpdtov kabog kot dAlo otehéyn m™g Etaipelog), va €xovv dikaiopo vo acknoovv ta yopnyndévia
SkondpoTe vopitepo, and 1o TPOPAETOUEVE KOt CULPOVNOEVTO XPOVIKA onpElo AOKNOTG.
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IMINAKAY ANTAHOENTOQN KE®AAAIQN THX 31" AEKEMBPIOY 2006

I'vootomoteitatl, copemva pe v arndeaon tov Xpnuatiotmpiov Aédv Abnvav 58/28.12.2000, 6t amd v avénon tov
LETOYLKOV KEQOAAIOV TNG eTOPEiNG 1e KATOPOAN LETPNTAOV KOl SIKOU®LLO TPOTIUNONG VIEP TOV TOAULDY LETOYDV, TOV EYIVE
pe Baon v v’ op. 18/17.03.2006 amdépacn g Extaxtng Ievikig Zvvélevong tov petdyov mg Kol gykpidnke ot
ouvvedpiaon g 25/05/2006 tov Atowntikod Zvppoviiov tov Xpnpotiompiov ABnvov, aviintnkav keedioto kabopod
moco0 € 116.362.366 (cuvolikd mocov € 119.904.344 peiov ta £€0d0 €xdoong mocod € 3.541.978). H nepiodog doxnong
oL dkoudpatog Tpotipnong ftav amd 08/05/2006 émg 22/05/2006. Amd v avénon tov HeToyIKoD KepaAaiov ekdodnkav
21.411.490 véeg kowég ovopaotikng agiag € 1,18 éxaotn, ot omoieg ewonyBnoav mpog dwumpayudrevon oto XAA otig
29/05/2006. H motonoinon g kataforfic g avénong tov petoykod kepaiaiov amd 1o A0kNnTikd ZvpBovito ™G
gtarpeiag &ywve otig 23/05/2006.

Mook o€ e = = =
Herom 2006 | Zprjom 2007 | Xeriem 2008 255;3;;8 30;;306 3011;02?;;;02 231;??;;;0?

Avrgmmdt-Evie'om Awcriow Oy Ivdee & Amdcrnom Ssfvobe, Zwpmmd g 5.000.000] 17.500.000 10000000  32.500000 4770125 | 4770125
Aardmmdn Evpodovicdy Yood opde xu Vrmpemdy 13.000.000] 16.000.000 10.904.344 30.004.344 410,649 4616716 5027365
IMpopfBeie vicod kot Aoyopuod Myyewovpogue s YroompiEng 3.000.000]  3.000.000 1.500.000 7.500.000 130.605 2365720 2496334
Atipueot peptéion ayopdy 10.000.000{ 20.000.000 - 30.000.000 6180967 | 6.180.967
Kegihmo wimome, 6.000.000 - - 6.000.000 6.000.000 - | é.000.000
Apmives Koo g 4.000.000 - - 4.000.000 54539 2006582 3541978
Euvelo 41.000000| 56500000 22404344 119904344 TO86.650) 20930.119| 28.016.769

YHMEIQZXEIX:

1. H xkomyopia "Avirtuén-Eykatdotaon Awtiov Ontkov vov ko Amokmon AwebBvoig Xopnukdmroag" apopd

Tpoflewdpsym yphomn wegeieioy obpgove e o
Smpspwtcd Sehrio

MBeom wepohoioy

€MEVOVOELS YIOL TV KOTOOKELY SIKTVMV OTTIKOV VAV OTNV €VPVTEPT TEPLOYN TG ATTIKNAG Kot TG Ogocalovikng,
KaOmg emiong Kol ™V oyopd YPOUUAV OTTIKAOV WAV DYNANG YOPNTIKOTNTOG Yo, TNV Sl0cVVOEST TOL SIKTOOL TNG
etaupeiog pe to eEMTEPIKO.

H xamnyopio "Avirtoén Evpulovikdv Ymodopdv kot Ymnpeoidv" aeopd emevdvoelg oe e£omMopd vmodopmv
gupulovikng mpooPacng, CLGTHUOTH HETASOONG, TPOETOLLAGIH YOP®V Kot VIOSOU®MYV gupLl@VIKNG TpdcPaons o€
KTIPLOKES £YKATAOTAGELS Kot Tpopnfgta teppatikol eEomhood gupulevikng tpocBacns. H andihion oe oyéon oe 10
Tpobmoroyisbév mocd opeidetor oty kabvotépnon mov vnpée ano mievpds OTE oty mapddoon t@v Actikdv
Kévtpawv tov.

H xatmyopia "TIpopnBeta vAK0D Kot Aoyiopikod Mnyovoypapikig Yroot)pEng" apopd enevodoelg yio v Tpopndeta
GLOTNHATOV UNnyovoypdenons (eomMopdg Kot AOYIGHIKE TPOYPAULOTOL).

H xamyopia "Aedpovon Mepidiov Ayopdc" apopd damdveg yw v evioyvon Kol Tpoddnon Tev TopeyOUEVOV
TPOIOVTOV Kot LINPESIAOV ¢ etarpeioc. Tétoeg damdveg givar 1 daenpon, 1 VAOTOINON KATAAANA®V TOMTIKOV
marketing kot 1 evioyvon oV epmopikdv cvvepyacidv. H andxiion o oyéon pe to mpodmoroyicbév opeiletan oty
kabvotépnon nopddoong Tov Actikdv Kévipov ano mievpdg OTE (BAéne kot onp.2), pe anotélespa va kabvotepnost
OVAAOYO KO 1] EQOPLOYN TNG VEAG EUTOPIKNG TOALTIKNG Y10 TV SIEVPLVGT| TOV LEPOIOV ayopdc.

H xomyopia "Keediaio Kivnong" apopd v amominpopn HEpovg tov Bpayvumpofesov Sovelopon g ETapeiog.

H xomyopio "Aomdveg €kdoonc" agopd damdveg Yo Vv €yyonuévn kdAvym, apolBég cvpufoviwnv, oOpovs Kot TEA,
Suapopa dpeca cuoyetiiopeva pe v avénon ££oda, Kabmg emiong kot v apoiPn tov cupfodrov Ekdoonc.

- KoeBaosc [Mpobeaping
- KoteBaoeg Oyswg

Zivoho

O TIpdedpog tov A.X. O Aevfovev Zopfoviog

ABépoo Indvvng Tloptlaxng [avteng
A.AT.N 772354 AAT. X 072948

- Tpomsticd Opdioye 62.130.477

20.200.000
2.857.098
91 887575

O Owovopkdg Atevbovng

Kapaxofovvng 'edpytlog
A.A.T.N 536124
Ap. Adeiag O.E.E. 0036987 A’

Téa&ng

A ftilsto

ToGd

27739875
34876979

5.003 666
23210033

458022
01887 575

O Ilpoiotduevog Aoyotmpiov

Kooudg Zmopog
AA.T 2324578
Ap. Adeiag O.E.E. 0016310 A’

TéEng
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EKOEXH EYPHMATOQN IPOXYMOPOQNHMENQN AIAAIKAZION ITPOX TO AIOIKHTIKO XYMBOYAIO
THX ETAIPEIAX
«EAAHNIKH ETAIPEIA THAEIIKOINOQNIQN KAI THAEMATIKQN E®@APMOT' QN>

Atevepynoape TIC TOPAKATO TPOCLUEMVNLEVES dwdtkacieg oyetikd pe mv enovvantopevn Katdotoon «livakag d1dOeong
avtAnBévtov keeaioimv omd v avénomn Tov petoyikov kepoiaiov mg «EAAnviky Etapeia Thienucovovidv kot Tnlepatucdv
Egpoppoyav A.E.» («n Etopeion) pe mv katapoin petpntov. H cdvraén mg Katdotaong avtg givat evBdvn g Atoiknong
g Etoupeiog. H epyooio pog dievepynnie ocoppova pe to Aebvég Ipdtumo Mapeppepdv Ympeoidv «ISRS 4400», to onoio
woyvel oe meputtaoelg ektédeong Ilpoovppovnpévov Awdwootdv. EvBovn pog eivar va mpofodue otic mo Kito
TPOCLUPOVNLEVEG SOIKAGIEG KOL VO GOG YVMOGTOTOWGOVLE To €uPNHATd HoG. Ot TPocuHEOYNIEVES S1dIKAGIEG Kol To
ELPNHOTA PLOg £XOVV MG EENG:

1. EmBefornbnke 6t 10 otoryeio tov omAmv: «[IpoPAemopevn xprion Ke@UAGi®V GOUEOVO LE TO EVILEPOTIKO OEATION
TPOKVILTOLY TPAYUOTL Amd TO eykeKpEVo amd v Emrpom Kepaiaoryopdg Evnuepmtikd Aghtio.

2. EmPefardOnie 6t 100 otoryeion tov omidv «Adbeon Kepaiaiovy: (o) péxpt 30 Iovviov 2006 mpoxdmtovy omd v
ovtictoym onpootevévn Kotdotoon g 28ng Avyovetov 2006 kot (B) and Ing lovAiov émg 31 Aekepppiov 2006 npokvmTOoLY
omo to Prfiio kon otoyeio e Etonpeiag.

Q¢ omoTELECUO TOV OVAOTEP®D TPOSLUPOVNUEVOV SdKoowdV dev eviomicope eEoipéoels. Agdopévov OTL oL TopaTivem
Sdwdwooieg dev amoteAodv €Aeyxo M emokomon ovupmve pe to. Aebvn Eleyktikd Tlpdtoma ko to Awbvhy Tlpdruma
Avabéoewv Emokdmnong, dev ekepdlovpe omodnmote yvoun eAEYYOV, TEPOV TOV OGOV OVOPEPOVTIOL GTO EVPNLOTO TOV
TPocLUEOVNUEVOY Stodikaciov. H ékbeon pog mopéyetor amokAglotikd mpog 1o Atountikd Zvppodio g EAinvumg
Etapeiog Tniemucovovidv kot Tnispoticav Eeoppoyov A.E. oto mAaicia ™T¢ Tpnong Tev DTOYPEDNCEDY TG TPOG UPUOSIES
Emontucéc Apyég kon dev empémeton 1 xpnoonoinon g yw dAAovg okorovs. H mapovoa ékbeon mepropileton povo ota
apyelo TOL AVAPEPOVTOL TAPUTAVE Kot OEV EMEKTEIVETAL OTIC OUKOVOHKES KataoTdoels e Etaipeiag 6to cuvord e,

Ab1va, 20 Maptiov 2007

O1 Opkwroi EAeyktéc Aoyiotég

Xpnotog Tehevtpidng 2ta0pog LaAoveTPOg
AM. ZOEA 17831 AM. ZOEA 14611
EPNXT & I'NANTK (EAAAY) XOA AE.O.E.
OPKQTOI EAEI'KTEX AOT'IETEX OPKQTON EAETKTOQN
AM. 2OEA 107 AM. ZOEA 125

Sif ErnsT & YOUNG Y.ON

OPKQTOI EAEFKTES. AOTIETES
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EAAHNIKH ETAIPEIA THAEITKOINQNIOQN KAT THAEMATIKQN EGAPMOI'QN
ANOQNYMH ETAIPEIA (FORTHNET A.E.)

EYNOIITIKA OTKONOMIKA ETOIXEIA & IIAHPO®OPIEE THE XPHEHE oné 1 IANOYAPIOY 2006 uéxpt 31 AEKEMBPIOY 2006

(Anposieuopeva Pase Tov v.2190, GpBpo 135 na nov

erioe Ko, Kord Ta AATT)

N THX 31" AEKEMBPIOY 2006

To. mopoxe otowelo Koa TATIPOROpiEg STOXEBOY G o, YEViKT) EVTILEPOT) 110. TNV OUCOVOIKT) KOTEOTHOT Koa T omoTéhéapons. g EAAHNIKH ETAIPEIA THAETIKOINNIRN KAI THAEMATIKRN EGAPMOTRN - ANRNYMH ETAIPEIA (FORTHNET A.E.). O avayvéomg nov eménd. vo, avehiioa
ohoxinpopsm axéva: mg ouwovorg Béamg Kou Tov amoTeheadTay TG mpéna v etacpalios. mpocBuon ng eroies oiovojukE; KuTaoThaag mov TpoBhénouy T MeBvi) Aoporucs: TTpdtue koBig kou T éxBean ehéyxov Tav opxuta’ heyeeh Ayiat, Eviauucs: uropel vi ovarpéke omi Biedbvvan

Burduction g 6mov avepTEvIL To. &v Sy TowED.

(r006 ot c0pd)

ETOIXEIA ENIXEIPHEHE :

ETL Kpfng-Buodus: Bovedv-710 03 Hpéxdhew Kpiimng
34461/06/B/95/94
Yrovpyeio Avésaoéng lev.pojusarceic. Epmopiov, Avom A E. & Mioteag
19 Mogriov 2007
Tekevepidng Xpfiotog, Zahovotpog Stopog
ERNST & YOUNG, ZO.A AE.

MeiBoven Edpag :
ApBpog MnTpeov Avovipey Etapawy:
Apubsra Apxn:

#prong Tov Evi . K

Oprerot Eneyntés-Aopoté:
Ehexrukés Exapric

EivBeon Awownrukot Evpfoviion:
ABépug lntmg - TTpdedpog M Excehsonis Mélog

Tévaxog Kovotoveivog - Avampdedpog, Mr Exceheanio Mélog
Ttapelfuang MaveekA - Awvbivoy SouBovkog, Exceheonucs Mhog
Zepdto lowy, AveEsprco-Mn Excéksonis Mélog

Tpayavimg Andotolag Mn Excéheonxs Méhog

Timog ExBrong Erérov: Me atjugavn yvoun Tovhaviphg Amuicpiog, i Exceheonics Méhoc
MutBuven draducrso Ermpeig: e fothnet gr Kovraouésmg Iespring Aveksprro-Mn Exrehsorics Mékog
Mopaninng Ahfusng Mn Exceheons Méhog
Melnroy Bruce, Mn Exehsanics Mékog
ETOIXEIA IEOAOTIEMOY ETOIXEIA KATAETAEHE TAMEIAKQN PORN XPHEHE
ENOIOIHMENA ETOIXELA ETAIPELA ENOTOIHMENA ETOIXELA ETAIPELA
31122006 31122005 31122006 31122005 0L01-31122006 0LOI-31122005 OLOL-3L122006 OLOI-3L122005
ENEPFHTIKO Astzovprusé Apaotaporarec
Méa orowsia Evepymos 106,322,340 50.308.165 106.811.117 78.501.440
AnoBipars 1.288.591 487.249 1.169.126 414864 Kepb/(Znyued) mpo qopars (19.379.937) 321.365 (19.172.345) s13.17
Anouriong anb nhie 30.590.574 31463637 28.399.734 30971612 Mhéov / psion mpocappoyéc na:
Aot oroysia svepymos 100.851.205 12510218 99.890.990 12043313 AmocBeons 1375777 11.594.381 13.040.304 8.983.499
Tpohéyaig 374,857 1519.472 3495.691 L447.132
SYNOAO ENEPTHTIKOY 239052710 __ 124.769.269 __ 236270967 __ 121931229 AP mpocamxos e vpssTocalg Tihovg 492784 397616 492784 397616
(Képbm)/tnjué oms mihdnam svahuotey Kow aoopate Toyinv otoysny (11.962) 51.386 (15.236) (16.700)
AGHTIKO Amotehéapana (805, eEobo, Képbn tnpsée) emevE. SpoommprsTas (2.166.527) (165.999) (2257822) (150372)
Moxpompoeapes vroypsions 4.675.078 39.367.149 4.533.061 39156873 Hpemorucol oot xos avvoug S0 2633153 1.745.280 2769910 1.644.649
. ) Mhéov! st 1 pstool apadaiov ximang f iow
Bpayompdeopss tpamelicéc vroypions 35,004,391 3711986 34.000.000 2000000 e
Ao BpoympéBeapsg viopeianic 47.859.269 31354313 46.368.165 28.904.955 Meinon / (avénion) omoBepszoy (801.342) (226.109) (754.262) (231.268)
Zivoho vroypsiosoy (o) 57538738 74433448 34.901.226 70.061.528 Metoon / (@énon) ancioeay (5.853.541) (11.767.019) (6233831) (11.422918)
Mevojascs Kepédoso 45.478.005 212447 45.478.005 212447 (Meiaom) / asinon vroxpesozay (Himv tpareliv) 4051981 @1322) 3803381 (0729
Aowns Srongsio, KoBaptis @éems pecsyov Exoipeiag 105.995.182 30,085,045 105,891,736 31.656.954 Metov
Sivoho KaBop ©samg pevsay Evapiag(P) 151477187 50.297.492 151.369.741 51.869.401 Xpsworucol oot ko cvvorp S0 KaTaBefmuevo: (2043.096) (1632435 (1.988.318) (1.531.809)
Muouipore Mawoymgicy) 36785 38.329 8 :
Svoho KaBopi Osamg (=E)+) 151513572 s0.335.821 151,369 741 51.869.401 Eivoko sopoioy / @xpocy) azo srtes (@ (5396.272) 1403616 (65819.744) (L.017.722)
EYNOAO A®HTIKOY ©=(@) + ) 239052710 124.769269 236270967 121931229
ETOIXEIA KATAETARHE ATIOTEAEEMATN XPHEHE Abtnen ovpstoxic oz Buyatpuch S (@0714) 5 (280.714)
ENOTOIHMENA STOIXELA ETAIPELA Aot svatpoay o ey moyiay awasiey (25.141.208) (16.054.732) (23.848.708) (12.722.496)
010131122006 0LOI-3L122005 0LOI-31122006 0LOI-3L12.2005 Evompétag amb nakoa svaiaoy ko okov mayiav otoeov 50,187 90.26 46467 90,085
Sivoho Kirdov Egyacut 97.600.534 91.559.451 92.756.031 57.959.198 Toxon swompoBves 2160779 105,013 2257822 101727
Muccs, Kepbn / (Znjsée) 16.002401 26,905,321 14.632.304 25773803 Ayopég oy atoveiay amomubpeve: ae aikoyn oo wéan omotslabtay (68.282.477) . (68.282.477) :
Kipén / (Znuiés) 7po 9opav, ZpuGTodonay ke . . . . .
S e as8.713.710) 1949532 (18.660257) 2.056.094 Ayopes BuBoipuay mpog oAam xemiciv aToreiov (53.552) (22.605) (39.525) (17.505)
Képon / (Znunés) 7po 9opev, ypTINGTOS0TKGY , eevBurikioy . i . . i .
S L @975.932) 13543913 (5.619.953) 11.039.593 Evompskag amb minon xpmo otousion 318137 317.267
(@nwnés) Kipbn 7po gopav 19379.937) 321365 (9.172:345) 513172 Eivoko uopody / (ckpod) amb exeviuruke Spastnprones (B) (91.266.271) (15.844.605) (89.366.421) (12511.632)
Sopor 2680501 (1435229) 2714996 (1.410.466)
(@npuc) perd o6 9OPOVG 60 TUVEHTOREVE (16.699.436) (L113864)  (16.457.349) (897.204) pnuerosorusé Apasrambrntec
SpasTnproTnTag(a)
(@ming) /Kipém peré o @opovs axd Srawomioss 7 7 7 7
spaonpiornres()
(@) peve amd gopovs(ouveLousvis ke Suakomcioes . i . .
' 16.699.436) 1113864 16.457.349) 97.204 EvompéZag amb o o Kspodaion 116.356.667 910.043 116.356.667 910.043
puoTnproTnTES) (@)+() d ) d N ) & J paac Enam weteyos ep
Evompétag amb axBodvro./ avedmgbévea Sivein S 33531684 . 33531684
Koroviyovon oz Minpapes paxpompsBacoy Saveiopod . (17.277.124) . (7277.124)
Metbyovg Evapiag (16.698.583) (11255277)  (16457.349) (897.294) Moy omoBeuemi oms Buyacpuch 0% WETSoVG RaOYTFiog (#91) . . .
Sucouipos Maoymgiog @53 11.663 : . Kofop petaffoi BposompsBeouon Saveiopon (2707.595) (4.904.704) (2:500.000) (5.300.000)
Kofop ptafod xpmporoborichs pictaon (7.176) 2030513 (121.991) 1862310
(Znute) psce: ams gopong o petox — ook (05 €) ©s6) ©o7) ©55) ©05)
Etvoko nopody / (ckpoiy) amd : onres @) 113469.205 14290412 112734.676 13726913
STOIXEIA KATAETAEHE METABOARN KA®APHE OEEHE XPHEHE
ENOTMOIEMENA STOIXEIA ETAIPEIA :;;’i"(’:;)‘ asinon/ (ueiwon) ora ropaokd Sabiowa ke 1wodtvana ypiions () + 16.806.662 as0.577) 16.048.511 177559
Kobopi Béom évaping xprions mepiiauPavopévey ke tov 31122006 31122008 31.12.2006 31.12.2005
swaeudroy Maoyngios (01.01.2006 ko 01.01.2005 aviiotoo 50335821 50.407.240 51.869.401 51.450.036
- Képbn / (Znpsée) g xpmosa st oms gopovg (16.699.436) (L113364)  (16.457.349) (697.294) Taeuawd S0 iouus ke 108 tvaR Evapirs XpToTs 8170642 8321219 7872012 7.694.453
33.636385 49203376 35.412052 50.561.742
- AEnon(usiac) perojaod sxaspucod kepeoion 117,385,494 910043 117.385.494 910043 Topaxa S108¢mpuc az0ppogotEVEY STEPAGY s s 100539 -
- Astnon magoaTon o Buyarpuch . (265.214) . .
- Anoppogman Bvyapc 5 . (1.9205%9) : Topaxd S108éouuc e wodtvape kg xpioNs 24.977.304 8170642 24.021.062 7872012
- Auoutdy peioymging e Suoven AmoBeuery b Buyarpud ewoup (©1) & . 5
- Npoypsyuarca napoghg Sixanosa Tposipan 452784 397616 492724 397616
KoBupi Béom Mg 71 ¢ .
Meoymeta (31.12.2006 xau 31.12.2005 avriorona) 151513972 50335821 _ 151369741 51.869.401

TIPOE®ETA ETOIXEIA KAI TAHPO®OPIEE

1. O owovopukEq KaTaoTaoag T mepwodoy 1/1/2006-31/12/2006 eyxpiko o6 To Auwuaiaxs TvpBovho g stapeiag ong 19/03/2007

H prepuc) scospein. Sev éxes eheyxBel popoloyixe yia. g xpriomg 2003-2006 , o emoppognBeiosg ctospeieg Meaoyauxég Evpylumicég

Yrpecieq 4 E & INTERNET HELLAS AE v aig yprioag 2001-2005 xou 1999-2004 oveiotovye.

O apiBius; mposmko’ tov Opfdov ong 31 AsceuBpiov 2006 avépyetan oto. 759 GTous, evi g Ecaspelo ote. 702 drop. Tuig 31 Asceufpion 2005

0 ovtioTouog apBpaG Tov TpoaHTIKOY Tizow 637 Grops: yue tov Optho ko 579 Grops: yie o Eropein,

Aev vgiotovos supiywoe Bapn eni tov oty TV exopdy tov Opikov.
RépyovY enibixeg 1 v KoBiG Ko omopasag

| BonTnTicdy opyéveov mov evéyeten vo. Exovy

SuveiaG 70, GTONEIR. TG TPEXDVGRG XPTIOTG GG OWKOVOWIKES KIToTarg TG pMepic stospeiog FORTHnet AE ev stvos omokstng avyxpioyio:
[ i aToyei. T ) xphamg. Tlepe P NPo@opisg MEpLEXE ang Owovopuxiég K 6

9. Opuoyéves KovBGhe T owovo 8 ! Spsvmg xpan Vo KOTHOTOSY opoaB Kos aUYKplouLD: s ovT:
G Tpéxovag xpfiam Tiepaatrepeg ThTpOgopisg meptéxoveon orig Owovopcé Koxaothan

10, To: moat: zaov mwkozay xou ayopév anpevucs: o TV evapén TG BLoyepanc xpMaTGKeBig emiamg Ko T VTSAOUTY, TV aToATHcERY ki VToYpEhaEnY TG Exmpeing

o MEN TG TpEXIVGRS XPTIOTIG TI0D ExaVY TPOKBYEL S GuvENAYES TG ke T, GuvBESEvY: KoTh T Evvoio: Tov AATI 24 Tpog aVTY EpT, Exovy ag eEAG

T EniTTaon GTV owovo KaThotaon Ty exmpady Ty Opilo. (ot oe vpi) ‘Optkog Erapeia

6. v ompadBice pezooli onig Aopotikes weBodous f Tig Aoyiotices sxtyifioas 1) Mukiioag oyaBav Ko vmpeady 163.482 262.227
7. O evoapeieg zov Opdhov 0w omoieg 6 aug veg owovopuxés kuTaotiang elve ot eG B) Ayopeq oyoBv xon vimpeoudy 613.030 633463
e el N o M bl B UV e
FORTH CRS AE EMéde. 99,31% Ol 4 (2003-2006) 8) Ynoxpenaag 5069 16792
TELEMEDICINE TECHNOLOGIES SA Toddio 940% Ol - ©) Suvodloyés ko opoupec SueBuviicey gtehexd ko pekov g Boman 1441004 1303927
1) Amouoeg oo SuevBuvas, oTehem Kon uEkn g Biobmang 9 g

Evpolavicé Yrmpeoieg 4 E. 1 omofo: &a B e [6) Ymoxpstae mpog ta. SuevBuvriks: orahém kan wéhn mg Sbimanc 53354 53354

8. To. otowsio. Tov 10ohoyLopod T kozd: 100% Buyapucic etonpeiog
5 31/12/2005, ¢ i

oohonous ot oty g uriepuci; evospeiag e Tpspopnvia: 1/1/2006.

Hpéxdhato , 19 Mopriov 2007

O TPOEAPOE TOY 8.3 0 AIEY@YNON ZYMBOYAOT

O FENIKO A/NTH OIKONOMIKON

0 OIKONOMIKOZ. AIEY@ YNTHE

& BIOIKHTIKQN YTTHPESIQN

ABEPQ® IQANNHZ TZQPTZAKHE TANTEAHE

AATNTI2354 ALT X 072948

KANEAAOTIOYAOS ITAYAOE
AT N 006982

KAPAKOBOYNHE EQPIIOE KOSMAS SITYPOS

AAT N536124 AAT E324578

Ap Abeing O.EE 0036987 A'Télng

O MPOIETAMENOX. AOTTETHPIOY

Ap Abeiog O.EE. 0016310 A Takg
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ETHZIO AEATIO & AIIOAOTI'TEMOX XPHZHY 2006

)

10 XYNAAAATEX ME XYNAEOMENA MEPH

orthnet

O dietapikég cvvarhayés peta&d mg Forthnet kot twv evomolovpevov pe autiv etaipewdv g t yxprion 2006 éxovv mg
egiic:

Forthnet A.E. 98,75 18,07 17,67 127,73 262,23
FORTH CRS A.E. 25,43 25,43
Nomon | oo™ 520,00 520,00
Ms T A@AONET A.E.* 14,28 14,28
IT.E. 78,75 78,75

Tovoro 638,46 98,75 18,07 17,67 127,73

* Aev evomoieitor oo v Evaipeio.

| 2006 |  (ee€00) | Ymoyptwonmg |
Forthnet A.E. 419,49 336,67 0,00 000 1419 770,35
FORTH CRS AE. 11,72 11,72
Amaitnon E%Rggf_m 0,00 0,00
™S A@AONET A.E.* 3,00 3,00
LTE. 2,07 2,07

Tovoro 16,79 419,49 336,67 0,00 000 14,19

* Aev evomoieiton ard v Etaipeia.
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11 ITAHPO®OPIEX APOPOY 10 N. 3401/2005

HMEPOMHNIA OEMA TOIOX KATAXQPHXHX
19/01/2006 19/01/2006 Ewsaywyn Metoydv and Stock Option Plan WWW.ase.gr
02/02/2006 Ardvinon og Emictod tov X.A. oYeTikd pe TV avantuén 110Kt ng vodopng o€
02/02/2006 untponolitikd diktva oty ABMva Kot 6t Occcolovikn WWWw.ase.gr
02/02/2006 02/02/2006 Metapoin [ocootdv Zppetoyng Hetdymv WWW.ase.gr
02/02/2006 02/02/2006 Avoxoivoon (evyapiotiplo) WWW.ase.gr
06/02/2006 06/02/2006 I'vwotonoinon (maportioelg pehdv AX.) WWW.ase.gr
07/02/2006 07/02/2006 Ardvnon oe Emiotod) tov X.A. oyetikd pe v oyxedalopevn A.M.K. g etoupiog WWW.ase.gr
07/02/2006 07/02/2006 Néo, ZovBeon Awkntikcod ZvpBoviiov WWW.ase.gr
07/02/2006 Awbpbwon opiopévev moodv omd to Zroyeia kot IIAnpogopieg Tov Opitov meptddov 1/1/05 -
30/6/05 Kkat 1/1/05 émg 30/09/05 xabdg kat otig Evdidueoeg Owovopkég Kataotdosig Opilov towv idwmv
07/02/2006 TEPLOBWV. WWW.ase.gr
13/02/2006 OpO1 Emavainyn g omd 7/2/2006 avakoivemong TG ETopeitg oYeTIKG e TIG OVOHOPPAOCELS
moc®v ota Ztoyeio kot ITAnpopopieg mepiodov Opirov 1/1/05 - 30/6/05 won 1/1/05 €mg 30/09/05 kabdg
13/02/2006 kot otig Eviidpeceg Owovopkég Kataotioeig Opilov tov idiwv neptddmv WwWw.ase.gr
14/02/2006 14/02/2006 Amévnon og Emiotodn tov X.A. WWW.ase.gr
23/02/2006 23/02/2006 IIpdckinon £ktaxtng yevikng cuvérevon tav petdyov s FORTHnet A.E. WWW.ase.gr
15/03/2006 15/03/2006 Amoteléopata 2005 - Avénon Hoinceov (+13,6%), Kepdogopio WWW.ase.gr
16/03/2006 16/03/2006 Kabnkovto [Ipoictapévov Aoyiotnpiov g etarpeiog avélapPe o k.Emnvpidwv Koopdg WWW.ase.gr
20/03/2006 20/03/2006 Zvykpotnon véov Awownticod Zvppovliov oe Zdpo WWW.ase.gr
21/03/2006 21/03/2006 Amogdcelg Extaktng I'evikng Zuvéhevong WWW.ase.gr
29/03/2006 29/03/2006 YAomoinon enevdutikod mhdvov 2006-2009 WWW.ase.gr
10/04/2006 10/04/2006 Metofori [Tocootdv Tupetoxns WWW.ase.gr
10/04/2006 10/04/2006 MetaBorn [Tosootod Zvppetoxng WWW.ase.gr
19/04/2006 19/04/2006 ZromolpevES ETOPIKES TIPAEELS WWW.ase.gr
26/04/2006 Xtn d136g0m TV £MEVLTIKOD KOWOD TO gykekpyévo and v Emrponn Kepalowoyopdg
26/04/2006 Evnuepotiko Agktio WWW.ase.gr
26/04/2006 Zvppetoyn otig dadikaciss avainyng épymv 1 TpopmBeidv mov eunintovy oTic SuTGEELS TG
26/04/2006 nopaypdeov 1 tov dpBpov 15 Tov N. 2328/1995 WWW.ase.gr
27/04/2006 AMK pe katofoAn HETpnTdV e SIKaiO TPOTIUNONG VIEP TOV TAAMDY HETOY®V:
27/04/2006 Huepopnvio amokonig & mepiodog dlompory LATELONG SIKUDUOTOG TPOTIUNONG WWw.ase.gr
10/05/2006 Avaxoivwon Anoteheopdtmv A' Tpyunvov 2006: Inpavtikh avénon cvvdpountdv ADSL -
10/05/2006 AvENoN €663V - ADENGN KOGTOLG ATOKTNONG VEDV TEAUTMOV WWWw.ase.gr
12/05/2006 OLokAnpwon tng cuyydvevong pe anoppoenon g etapiog MEZOT'EIAKEL
12/05/2006 EYPYZQONIKEX YITHPEXIEX ANQNYMH THAEITIKOINQONIAKH ETAIPEIA www.ase.gr
17/05/2006 17/05/2006 Zvpmhipopa Evipepoticod Aghtion WWW.ase.gr
24/05/2006 ITAnpng kGAvyn: AvEnon Metoywod Kepalaiov pe kataBol petpntdv pe dikaimpo
24/05/2006 TPOTIUNONG VTEP TOV TOAUDY HETOYMV WWW.ase.gr
25/05/2006 25/05/2006 Ewcaywyn petoydv and AvEnon Metoyikod Kepataiov pe katapors petpntdv WWW.ase.gr
07/06/2006 [TPOXKAHZH TAKTIKHE 'ENIKHYE SYNEAEYZHE TON METOXQN ¢ etonpiog pe
mv enovopic «KEAAHNIKH ETAIPEIA THAEIIIKOINQNIQN KAI THAEMATIKQN EOAPMOI' QN
07/06/2006 ANQNYMH ETAIPEIA» kat pe 1o Srokprrikd titho FORTHnet A.E. WWW.ase.gr
08/06/2006 08/06/2006 ITpoypaupa Zrxomovuevev Etapudv Hpa&eav WWW.ase.gr
08/06/2006 08/06/2006 Andvmon ce Emiotol tov X.A. WWW.ase.gr
13/06/2006 13/06/2006 I'vwctonoinon WWW.ase.gr
15/06/2006 15/06/2006 Amévnon og Emiotodn tov X.A. WWW.ase.gr
19/06/2006 19/06/2006 A1ibeon Etijoron Aghtiov Xpriong 2005 WWW.ase.gr
30/06/2006 30/06/2006 Aev mpaypotonomOnKe ayopd Wimv HETOY®OV WWW.ase.gr
04/07/2006 04/07/2006 Amopdoetg 'evikng Zuvéhevong WWW.ase.gr
04/07/2006 04/07/2006 Ayopd. I8iov Metoymv WWW.ase.gr
06/07/2006 06/07/2006 Avakoivimon WWW.3se.gr
12/07/2006 12/07/2006 Metafolri] TOGOGTOV GUUUETOXNG WWW.ase.gr
31/08/2006 31/08/2006 FORTHnet AE Avakoivwon Amotekespdtmv A' E€apnvov 2006 WWW.ase.gr
09/10/2006 09/10/2006 I'vowotonoinon WWW.ase.gr
30/11/2006 30/11/2006 FORTHnet AE Avakoivwon Amotekespdtmv Evviapivov 2006 WWW.ase.gr
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12 AIAGEZIMOTHTA OIKONOMIKOQN KATAXTAXEQN

O1 en01Eg 01KOVOLLIKEG KaTaoTdoelg g Etaipeiag g evomompuévn kat un Béon, 1 €xbeon EAEYYOL TV OPKOTOV EAEYKTOV —

hoyiotdv Kot ot ekbéoelg dwayepicems Tov Atoikntikod Zvppoviiov (o€ evomomuévn kot un Paomn), kabog eniong Kot TV
ETAPELDY TOL EVOTOLOVVTOL Elvan kKataympnuéves oto dadiktvo oty niektpovikn diedBvven www.Forthnet.gr.

80


http://www.Forthnet.gr

