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1. MMAnpo@opieg yia Tn ocuvrain tTou ETAciou AegATiou
Kal Toug EAeykTég TG ETOpiag

210 TTapdv Etroio AeATtio trepiéxovtal OAEG OI TTANPOQOPIES KAl TO OIKOVOUIKA OTOIXEIO
TTOU KpivovTal ammapaitnTa  yio TN OWOTAH  &KTiunon Tng Treplousiag, NG
XPNMOATOOIKOVOMIKNAG KOTAOTOONG, TWV ATTOTEAEOHUATWY KOl TWV TIPOOTITIKWY TNG
eraipeiag «kMULTIRAMA S.A.».

O1 emevduTéG TTOU €VOIOQEPOVTAI VIO TTEPICOOTEPEG TTANPOPOpPIEG Ba PTTOPOUV VA
aTTeuBuvovTal TIG EPYACINES NUEPES KAl WPES OTa ypageia TnG ETaipeiag:

230 xAJ. EBvIKAG odou ABnvwv Aapiog, 145 65, Ay. Z1épavog ATTIKAG, TnA.: 210
81.81.000 (apuoddiog o K. AnuAtpng MmeAeoiwtng, AieuBuviig EmmevouTtikwy
ZXE0EWV).

H ouvraén kar n d1dBeon tou trapdvrog Etnciou AegAtiou éyive cUP@wva PE TIG
dlatdgeig NG 1Io0xUouoag vouoBeaiag. YTreluBuvog yia Tn ouvTtagn Tou ETnoiou AgATiou,
KaBw¢ Kal yia TNV OaKpPiBela Twv OTOIXEIWV TTOU TTEPIEXEl €ival 0 KoG. ewpylog
KoAéAng, Oikovopikog AlsuBuviig g Etaipeiag, 230 xAY. EBvIKAG odou ABnvwv
NAayiag, 145 65, Ay. ZTé@avog ATTIKNG, TNA.: 210 81.81.000.

To AloiknTikd ZupBoulio Tng Etaipegiag dnAwvel 611 dAa 1o péAn Tou €Xouv AdBel
YVWON TOU TTEPIEXOUEVOU TOU TTAPOVTOG AgATiou Kal pali YE TOUG OUVTAKTEG TOU
BeBaiwvel utretBuva OTI:

® OAeg o1 TTANpoOPOpPIEG Kal TO OTOIXEIQ TTOU TTEPIEXOVTAlI O€ AUTO €ival TTARpPN Kal
aAnoen.

e Agv uttdpyouv GAAa aToixeia kal dev €Xouv AAREl xwpa yeyovoTa, n atroékpuyn N
TTapAGAEIYn Twv OTToiwv Ba PTTOPOUCE va KATACTAOEl TTAPATTAAVNTIKO TO GUVOAO N
MEPOG TWV OTOIXEIWV KAl TTANPOPOPIWYV TTOU TTEPIEXOVTAI OTO EVNUEPWTIKG AgATIO.

® 3¢ Bdpog TN ETaipeiag kal Twv eTAIPEILY TTOU EAEYXOVTAI PETOXIKG ATTO QuTh Ogv
EKKPEMOUV OIKAOTIKEG Olapopég 1 dlaiTnoieg, ol oTToieg Ba pTTopoUcav va £Xouv
ONMAVTIKEG ETTITITWOEIS OTNV OIKOVOUIKI) TOUG KATAOTACN.

H Etaipeia eAéyxetal ammd opKwToUG €AEYKTEC. Tov EAEyXO TNG ETAIPIKAG XProNng TTou
ékheloe oTig 31/12/2006, dievripynoe 0 opkwTOG eAeyKTAG K. Avdyvog O. Auptrépng
yia tnv. MULTIRAMA AEBE, amé tnv ctaipeiac BDO TMPOTYTIOX EAAHNIKH
ENAEMKTIKH A.E.

H MULTIRAMA AEBE kai n MULTIRAMA BOYAIAPIAZ ElNE é€xouv eAeyxOei
POPOAOYIKA Kal yia Tn dlaxelpIoTIKA TTEpiodo 1/1-31/12/2005 yia 6Aa Ta QopoAoyIKd
TOUG QVTIKEIMEVA KAl UTTOKATAOTANATA TOug. ATTO TOV POPOAOYIKO EAEYXO TTPOEKUWAV:
a) AoyioTikég Slagopég TToooUu Eupw 723.511,21 o1 ommoieg peiwoav u@IoTAPEVEG
POPOAOYIKEG CNMieg TNG ETAIPEIOG.

B) kataBAnTéol @Opol Kal TTPOCAUENCEIG OUVOAIKOU TToooUu Eupw 1.074 eupw ol
oTroieg Ba Bapuvouv Ta atroteAéopaTa TNG Xpriong 2006.

O1 BuyaTpikég eTaIpieg €xouv eAeyxBei popoAoyikd €wg Kal TNV OIKOVOUIKA XPRon
2002. O opkwTdG €AEYKTAG TNG XPNONG AUTAG K. Avdyvog ©. Auptrépng, dnAwvel OTI
oev uTTApEav dlagwvieg YETALU auTtou Kal TnG ETaipeiag, kabwg kal 611 n Etaipeia
01a6éTel agldAoyo oUCTNHA ECWTEPIKOU EAEYXOU.
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2. NAnpo@opieg OXETIKA PE ONUOCIEG TTPOCPOPES

Katé 1n didpkeia NG TEAeUTaiag Kal TG TpExouoag xpnong ocv utrefAnBn amo tnv
Etaipia, dnudoia Tpoopopd ayopdg r aviaAAayAg yia PeToxéG GAANG eTaipiag, ouTe
£yivav atrd TPITOUG TTAPOUOIEG TTPOCPOPES VIO HETOXEG TNG ETAIPIOG.
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3. XpAon avrAnBéviwy KepaAaiwyv atrdé Icaywyn Tng
etaipiag oto  X.A.A. | amdé avinon HMETOXIKOU
KE@aAdaiou

MNnvwoToTroigitTal, ouhewva Pe TNV amoégacn Tou Xpnuatiotnpiou Agiwv ABnvwv
27/02/2003 611 atmd TNV aUEnNon Tou PETOXIKOU KEQAAQIOU TNG ETAIPEIOG PE KATABOARA
METPNTWYV, TOU éyive pe PBdaon tv amd  15/11/2002 amoégaon G evikAg
ZuveAeUoewg Twy PETOXWYV TNG avTARBnkav ke@dAaia (GuvoAika supw 5.414.132,00
peiov €€oda eupw 115.000,00) kaBapou Toocou eupw 5.299.132,00 eupw, ME
nuepopnvia  ouykévipwong Kegahaiou Ttnv  14/04/2003, Trepiodog  GoKnNONg
OIkaiwpaTtog ammd 26/03/2003 £wg 10/04/2003, nuepounvia elcaywyng VEWV PJETOXWV
24/04/2003, apiBuog véwv petoxwy 2.641.040. To AloiknTikd ZupBoUAIo TNG £TaIPEiag
pe Tnv 14/04/2003 amoég@acn, TPoEBn  O€ TOTOTIOINON  TNG KATAROANG Twv
avTANBEVTWY VEWV Ke@aAdiwv Ta avwTEpw KEQPAAAIO O€ OXEON UE TO ava@epOuUEva
OTO eVNUEPWTIKO OeATIO, diatédnkav péxpl 31-12-2003 wg akoAoubwc:

MULTIRAMA A.E.B.E.

MNINAKAZ ANTAHOENTQN KE®AAAIQN ANO THN AY=HZH METOXIKOY KE®AAAIOY ME METPHTA (ot XIA. Eupw)

>YM®QONA ME TO
TPOMOZ AIAGEZEQX EFKEKPIMENO AMNO TO A.Z.| AIATEGENTA | AIATEOENTA | AIATEGENTA | AAIAGETA
ANTAHOENTQON KEDANAION | TOY X.A.A. ENHMEPQTIKO KEDAANAIA KEDAANAIA KEDAANAIA KEDAANAIA
AEATIO
. 1/4/2003 - 1/7/2003- 1/10/2003-
2003 ZOvoho 30/6/2003 30/9/2003 31/12/2003 | 3112103
EKouyxpoonc')g Kal BeAtiwon 500,00 500,00 500.00
TWV EYKATOOTATEWV
Melwan Tou TPaTIEGIKoD 1.865,00 1.865,00 1.865.00
QvEITUOU
KegpdAaio kivnong 2.934,00 2.934,00 1.000.00 1.934.00 0,00
ZYNOAO 5.299,00 5.299,00 2.365.00 1.000,00 1.934.00 0,00
Aoird gToixeia
A. Mepiodog aoKkAoEWS SIKAIWHATOG TTPOTIUAOEWS 26/03/2003-10/04/2003
B. MeToxég TTou ekd6OnKav 2.641.040
. Huepopnvia eilcaywyng Twv véwv PHETOXWV aTo XAA 24/04/2003
A. Huepopnvia eicaywyrg KataBoARg TNG au§Aoewg 14/04/2003

Ay. Ztépavog, 17/2/2004

O Mpoéedpog Tou A.X O AleuBUvwy ZU0pBouAog O Oikovopikog AleuBuvTrg
lewpylog Kapdpng >1aupog Matmadomoulog ewpylog KoAéAng
AAT & 018032 AAT X 572365 AAT = 356840

BEBAIQOYH OPKQTOY EAECKTH AOTIXTH
EAéyEape Ta avwtépw oToixeia Tng A.E MULTIRAMA e@apuolovtag TIG apxEG KOl TOUG KAVOVEG
€NEYKTIKAG TTOU akoAouBei 1o Zwua OpkwTwv EAeyktwv AoyioTwyv. ATO Tov éAeyx0 Mag autd
OIaTTOTWOAUE OTI TA AVWTEPW CTOIXEIQ TTPOKUTITOUV aTrd Ta AoyIoTIKG BIBAia Kal gToixeia TTou TAPNOE N
eTaipeia kaBwg Kal atrod To eykekpipévo ammd 1o X.A.A EvnuepwTtikd AgATio.

ABrva, 24/2/2004
O Opkwt6g EAeykTG AoyioThg

ANAINOZ ©. AYMIMNEPHZ
AM. ZOEA 11241
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4. TIAnpo@opieg ava@OPIKA HE TA CNTAMATA TNG
TTapaypdagou 1 tou ap. 11a N.3371/2005

AldpBpwaon YeToxIkoU Ke@ahaiou

To petoxik6 ke@ahaio NG MULTIRAMA SA avépyetar oe 2.026.906,20 cupw,
dlaipoUpevo o€ 6.756.354 KoIvEG OVOUAOTIKEG METOXEG , OVOUAOTIKAG agiag 0,30 supw
n KaBe pia. H kdBe petoxn mapéxel 10 dIKAiWPa piag WhAgou. O1 PETOXEG TG
MULTIRAMA SA civalr eionyuéveg tmpog diatrpayudreuon otnv Ayopd Agiwv Tou
XpnpaTtiotnpiou ABnvwy. O kog Mdavog MNepuavag, katéxel 1o 46,48% Tou UETOXIKOU
kepaAaiou, ATol 3.140.545 petoxég, evw Oev UTTAPXEl AGANOG PETOXOG O OTTOioG vd
KOTEXEI TTOOOOTO PEYAAUTEPO TOU 5% TOU PETOXIKOU KEQOAQioU.

KaBe petoxn tng Etaipiag evowpaTtwvel 6Aa Ta SIKAIWPOTA KAl TIG UTTOXPEWOEIG TTOU
kaBopifovtal amd 10 Nopo kal 10 KaraoTtatikd Tng ETaipiag, 1o otmoio Ouwg dev
TTEPIEXEl DIATAEEIC TTEPICOOTEPO TTEPIOPIOTIKEG ATTO AUTEG TTou TTPORAETTEI O NOpOG,
TTEPQAV AUTWY TTOU TTEPIYPAPOVTAI TTOPAKATW.

Movada diatrpayudreuong gival 1 yeToxn.

H eubuvn Twv PETOXWV TIEPIOPICETAl OTNV OVOUAOCTIKA O&ia Twv MPETOXWYV TToU
katéxouv. O1 HETOxol GUUMETEXOUV aTn Oloiknon kal Ta KEpdNn Tng Etaipiag, aupgwva
MEe To Nopo kai Tig diatdgeig Tou Kataotatikou. Ta SIKAIWUATA KAl Ol UTTOXPEWOEIG
TTOU ATTOPPEOUV ATTO KABE PETOXN TTapaKoAouBoUv auTh o€ oTToIoVORTTOTE KABOAIKO 1
€I0IKO O1Gd0oX0 Tou PeTOXou. O1 YEToxol aokouv Ta SIKAIWMPATA TOUG O OXECN ME TN
Aloiknon Tng ETaipiag pévo péow Twv Mevikwv ZuveAeUoewvy.

O1 pétoxorl €xouv diKaiwpa TTPOTINNONG o€ KABe PeAAOVTIKI alénon Tou PETOXIKOU
Kepahaiou Tng ETaipiag, avaloya PE TN CUPPETOXA TOUG OTO UQICTAPEVO HPETOXIKO
KeQAAaio, 6TTwg opileTal oTo Apbpo 13 §5, Tou KwdikoTroinuévou Néuou 2190/1920.
2UYKUpIOI PETOXNG, YIO Vva £Xouv To dIKaiwua WhRgou, TPETTEl va uttodei¢ouv otnv
Etaipia eyypdowg évav KoIvo eKTTPOCWTIO YIA Tn METOXNA auTr], O OTToiog Ba Toug
EKTTPOCWTIACEI 0N [evIKA ZuvéAeuar, HEXPI OE TOV KABOPIGHSO auTdv avaoTEAAETAI N
aoknon Twv JIKAIWPATWY TOUG.

KdaBe pétoxog ptropei va ¢nmoel, 10 nuépeg Tpiv atmd tnv TakTIKr [evikhg ZuvEAeuon,
TIG €TACIEG OIKOVOMIKEC KOTOOTAOEIG KOI TIGC OXETIKEG €KBECEIC TOUu AIOIKNTIKOU
2upBouAiou kai Twv EAeykTwv TnNg EkdOTpIag ETaipiag.

Mepiopiopoi oTn yeTaBifaon Twy YeToxwyv TnG ETaipiag

H petaBifaon Twv petoxwv TS ETaipiag yiveral Baael Twv diadikaalwy TTou opilel o
VOUOG Kal TOU KaVOVIOUOU Tou XpnuaTioTnpiou ABnvwy evw dev ugiotavtal BAoel
KATAOTATIKOU TTEPIOPICUOI 0T heTaBiBaar] Toug.

2nuavTikéC Eypeoec / AueoeC oUPUETOXEC KaTd TNV évvola Tou [TA51/1992
Aev utpgav cuvallayég he Tnv Evvoia Tou MA51/1992 katé 1o 2006.

MeTOXEC TTAPEXOUTEG EIDIKA DIKAIWPATA EAEYXOU
Aev vgioTavtal PeToxEg TNG ETaipiag 1Tou va Tapéxouv €18Ikd SIKaIwPaTa eAEyXou.

[Meplopiopoi 070 dIKAIWUA WrRPOoU
Aev UTTAPXOUV TTEPIOPICHOI TOU OIKAIWUATOS WHPOU TTOU VA ATTOPPEOUV ATTO TIG
METOXEG TNG.

JUUQWviec ueTOXwV TNC ETaipiac via mreplopioyouc otn peTafifaon YEToXwy A 01NV
doknon SIKAIWUATWY WAQOU.
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Aev yvwpioupe va UTTAPXOUV CUUQWVIEC PETOXWYV TNG ETaIpiag via TTEPIOPIOUOUC
oTn eTaBiBaon YETOXWY 1 0TV doknon SIKAIWUATWY WAPOU.

Kavéveg d1opiopou Kal avTIKaTaoTaong Twy PeAwyv A.2, KaBwg Kal TpOTToTToinoNng 10U
KaTtaoTaoTiKou.

H Etaipia yia Tov O10pIcu6 Kal avTiKatdoTaon Twv JeAwv A.Z Kabwg Kal yia TNV
TpoTtroTToinon Tou KataotaTtikoU Tng akoAouBei Tig diatdgeig Tou K.N. 2190/1920

AppodidTnTa Tou A.2. vIa TNV €KO0ooN VEWV UETOXWYV A ayopd 10iwV UETOXWY
ZUpowva pe TG diatageig Tou GpBpou 13 Tap. 1 aTtoix. B) Tou K.N. 2190/1920, To
Al0IKNTIKO ZupBouAio Tng ETaipiag €xel To diIKaiwpa, KATOTTIV OXETIKAG atTdé®aong TnG
levikAG ZuvéAeuong TTou UTTOKEITAI OTIG DIATUTTWOEIG dNUOCIOTNTAG Tou GpBpou 73
Tou K.N. 2190/1920, va aufdavel To peToXIKO Ke@AAalo Tng Etaipiag pe Tnv €kdoan
VEWV JETOXWV, ME atmOPach Tou TTou AauBdveTal pe TTAciopn@ia TouAdxioTov Twv dUo
TPITWV (2/3) Tou ocuvdAou TwV PeAWV Tou. Méxpl oApepa dev uTTdpxel TETola aTTdPaAcn
o€ 1o)U.

2NUAVTIKA oupewvia n otroia Tpotrotrolsital / AQyEl og TTeEpimTwon aAAayAC oTov
£AEYXO0 TNC £TAIPIOC KATOTTIV ONUOCIAC TTPOTAONC

EE 6o0wv yvwpifoupe dev utTdp)xOouV

2upowviec amolnuiwonc 1Tn¢ Etaipioc pe péAn A.2. 1 PE TO TIPOOWTIIKO OfF
TEQITTTWON TTapaiTnonc/améAuonc xwpic Bdoiyo Adyo A via Tov TeEPUATIONO TNC
Onteiac / amaoxoAnonc Tou Adyw dnuoaiac TpdTaonc.

Aev uttdpxel cup@wvia peTalu Tng ETaipiag kai Twv peAwyv A.Z. 1) Tou TTPOCWTTIKOU
OXETIKA he ToV TEpUATIONS TNG BNTEIag Tou ) TNG ATTacXOANCHG Tou.
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5. NMAnpo@opieg yia Tn MULTIRAMA S.A.

5.1 levikég TTAnpO@OpPiEg

H etaipeia 16pUBnke Tov lavoudpio Tou 1957 (PEK 24/29.1.1957) pe Tnv emwvuyia
‘AOHNAIA Avwvupog Etaipeia Eptropiou kai Biopnxaviag Yeaoudtwy'. H aAlayn
NG emwvupiag amd ‘AGHNAIA AE.’ otn onupepivh «MULTIRAMA Avwvupog
Eptropik kai Biopynxavik Etaipgio», pe tov diakpimikd TitAo ‘MULTIRAMA S.A’
amo@aciodnke otnv EmavaAnmmikr) ‘EkTaktn Tevik ZuvéAeuon Twv PETOXWV TNG
11.10.2000, n oTtroia evéKpIveE Kal TN Ouyxwveuon de atoppoéenon tng lMpwnv
«MULTIRAMA Avwvupung Eptropiknig kal Biopunxavikig Etaipgiag TnAETIKOIVWVIAKOU
kal HAekTpovikoU YAikoU» atrd Tnv AOHNAIA A.E.

H Néa Etaipgia TTou TTpoéKUWE ATTO Th CUYXWVEUCHN HE QTTOPPOPNON TNG ETAIPEIAG
MULTIRAMA S.A. ammé tTnv AGHNAIA A.E. éxel €dpa oto 230 xAu. EBvikng Odou
ABnvwv Aapiag, otov Afjuo Ay. Zte@dvou ATTIKAG.

H didpkeia TG Néag ETaipeiag, ocupgewva pe 1o dpbpo 4 Tou KATaoTaTIKOU NG, OTTWG
auTé TpoTToTToINBNKE Pe ammégacn TnG EmavaAnmmikng ‘EkTakTng Mevikrg ZuvéAeuong
TWV MPETOXWV Tng opiotnke o€ 100 £€tn, uttoAoyifduevn amd TNV nuUEPA NG
dnPooIEUoEWS TNG TTPAENG ouoTacrg TG otnv Eenuepida g KuBepvioews (PEK
24/29.1.1957), Atol uéxpl 1o 2057.

2ko1rog NG Néag ETaipeiag, oupewva pe 1o dpBpo 3 Tou KATaoTaATIKOU TNnG, TO OTT0I0
TpoTTOTIOINBNKE PE amoQacn TG 'EkTaktng MevikAG ZUuvEAEUONG TWV PETOXWYV TNG
31/3/2004, civau:

a) H gutropia xovopIkwg Kal AaviKWg, n Tapaywyr, N ouvapuoAdynon, n eloaywyn
Kal N e€aywyn KAGBe €idoug TNAETTIKOIVWVIAKOU UAIKOU, UTTOAOYIOTWY, TTAONG QUCEWG
EVOUPUATIKWY KAl QCUPHATIKWY CUCKEUWYV KAl €10WV €QAPHOYAS NAEKTPIOUOU, €16WV
NAEKTPOVIKNG Kal TNAETTIKOIVWVIAG Kal €V yével KABe €idoug nAeKTpoAoyikoU Kal
NAEKTPOVIKOU UAIKOU, GUOCWPEUTWY (UTTATAPIWV).

B) H eutropia xovopIlkwg Kal Alavikwg, n Tapaywyr], n avamTtuén, n €icaywyr Kai
eCaywyn Kabwg Kal n ouviApnon Kai uttooThpign TTdong @UoEWS AOYIOUIKOU,
TTPOYPOMMATWY NAEKTPOVIKWY UTTOAOYIOTWY Kal BAcewv deSOUEVWV.

y) H eptmopia xovopIkwg Kal AlQvIKWG, N TTapaywyr, CuvapuoAdynorn, €icaywyn,
ecaywyn TaixviSIwV TTAoNG QUOEWG, NAEKTPOVIKWY KAl [n.

0) H mapaywyr], N ouvaphoAdynaor, N avaTrtuén, n eNTTopia XovopIKwE Kal AIAVIKWG,
n TpounBeia, n elcaywyn kal e€aywyr], n ouvinpnon Taong QUoews opydvwy,
MNXavnuaTwy Kal EKTTAIOEUTIKWY SIATACEWVY (TTEIPAUATWY K.T.A) QUOIKWV ETTICTNHWY,
BioAoyiag kar xnueiag KaBwg Kal n TapoxX OAOKANPWUEVWY AUCEWV £pyaoTnpiwyv
QUOIKWV ETTIOTNUWY, PBIioAoyiag Kal xnueiag, wg Kal TTaong QUOEWS EKTTAIOLUTIKOU
€COTTAICHOU €10IKOTNTAG TEXVOAOYIKAG Kal KABE AAAOU €idoUg epyacTnpiwy.

€) H mapaywyr], n ouvappoAdynon, n avdarTugn, n eutropia xovopiKwe Kal AIavIKwG,
n TpounBeia, n siocaywyh Kal egaywyr Kabwg kal n ouviipnon 1aong QUOEwWS
epyaoTnpIoKoU €EOTTAICHOU Kal €TTITTAWY, OTTWG, EVOEIKTIKWG, TTAYKWY ATTAYWYWY,
TAYKWY  CUYWYV, VTOUAOTTWV XNUIKWY KOl QUOIKWY €PYOOTNEiwy, OCUCTNHATWY
KaBapiopoU aépa epyaoTnpEiwy, CUOTNUATWY £EOUBETEPWONG XNMUIKWY OTTORARTWV
Kal AOITTWV EPYOOTNPIOKWY ETTITTAWV.

o1) H Trapaywyn, €lcaywyn Kal guTTopia XOvOpIKWG Kal Alavikwg KéBe €idoug
BiBAIOXapTOTTWAEIOU Kl €EOTTAIOPOU  ypageiou, Twv €AWV  ypo@eiou
OUMTTEPIAQUBAVOUEVWV.

¢) H eumropia u@acudatwy, Kébe €idoug evOUUATWY, EI0WV VEWTEPIOPOU, UPACHATWYV
ETMTTAWOEWYV, KOUPTIVWV, AEUKWYV €I0WYV, TATTATWY KAl AOITTWYV CUVOQWY EIOWV.
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n) H expetdAAeuon o€ picBwpuéva A 1010KTNTA akivnta, KUAIKEiwv, eaTiaTopiwy, bar,
KAQETEPIWY, AVAYWUKTNPIWV Kal AOITTWV KATAOTNHATWY E1I0WV E0TIACEWG.

8) H opydvwon odediwoewy, ouvedpiwv, nuepidwy, OINUEPIdwWyY, OCEPIVOPIWY,
OIaAéEewy Kal AOITTWV ekONAWOEWY, KaBWGS Kal 0 €podiacudg Toug e edéouara,
QVOWUKTIKA, Ka@E, TTOTA Kal OAa Ta aTTapaiTTa oUuvagn €idn

1) H ayopd kal TOTTOBETNON TEPUATIKWY CUCKEUWY, NAEKTPOVIKWYV UTTOAOYIOTWY OTOUG
AVWTEPW XWPEOUG WaoTe va dideTal n duvaTtdTnTa oToV TEAIKO XPHOTN-KATAVAAWTHA va
£xel aueon mpoéoBacn oto Aiadiktuo (Internet), Evavt apoifrg

K) H TTapoxr} 010 €upU KoIvd UTTNPEECIWY CUVOEONG HE TNAETTIKOIVWVIAKA  SiKTud Kal N
METAdOON OEQONEVWY PECW AUTWYV OE EUTTOPIKN BAon.

A) H mTapoxn utinpeoiwy Baciouévwy oTig 1816TNTEG Tou d1adikTuou (Internet)

M) H avTimTpoowTtreuon OiKwv TOU €0WTEPIKOU KAl €EWTEPIKOU, TTAPAYWYNS Kal
EUTTOPIOG TWV AVWTEPW E€IOWV KAl N TTAPOXN UTTNPECIWV OXETIKWV HPE TNV WEAETN,
£QAPMOYN Kal XPNOIKOTToINON TWY AUECWGS AVWTEPW TTPOIOVTWV.

1) H ka®’ o1ovdATTOTE TPOTTO CUVEPYOTIa OKOMN KAl N CUPKETOXA TNG O€ KoIvoTTpagia
KaBw¢ €TTionNg Kal N CUPPETOXN TNG O AAAEG OPOEIBEIC KAl OUVAQEIG €TAIPEIES
OTTOIoUdNTTOTE €TAIPIKOU TUTTOU OTNV EAAGSA Kal TO eEWTEPIKO.

IB) Kd&Be TTapaywyikr] Kai €UTTOpIKr) dpacTnpidTnTa CUVOQPAG TTPOG TOV OKOTIO TNG
eTaIPEIaG.

Iy) H cupgpueTtoxn o€ diaywviopoug TTou TTPOKNPUCCOVTal aTTd OTTOI0dNTIOTE YUGIKO 1
VOUIKO TTPOCWTIO NUEdATTO 11 aAAodatrd, 10 Anudoio kai Ta Nouikd lNpoécwtra
Anuoaiou 1 IdiwTikoU Alkaiou yia Tnv TTPOUABEI OAWV TwV aVWTEPW EIOWV Kal
TTAPOXA TWV AVWTEPW UTTNPETIWV.

MNa TNV eTmiteuén kal avaTTuén Tou TTapattdvw okoTroU TnG N ETtaipeia ptmopei: a) Na
TTaPEXEl EYYUNOEIG TTAONG PUOEWG, TPITEYYUNOEIG KATT. 0TO Ovoua TnG ETaipeiag utrép
TPITWV QUOIKWYV I VOUIKWY TTpocwTiwy, B) AKOUN n €Taipeia duvartal va ayopdadel Kal
va TIWAEI akivnTa Kal  auTtokivnTa Kol GAAa  KivnTd  TTPAYMATa, VA HIoBWveEl,
UTTEKUICOWVEI, UTTOMICOWVEI agIOTTOIEl, aveyeipel Kal ev YEVEl EKPMETAAAEUETAI aKivnTa
TTAoNg QUOEWG YIO TN OTEYAON YPAQEiwY, KATAOTANATWY 1 GAAWY £yKATAOTACEWV
NG ETaipiag kai yia Tnv €Eutnpétnon Twv oKoTmwv TnG ETaipiag, va ouvatTel
OupBdaocig dIKaIdXPNONG €iTe WG BIKAIOTTAPOXOG €iTE WG BIKAI0OOX0G, va £TTEVOUEI TA
O1aB€01uG TNG O€ TITAOUG Kal agloypa®a eilonyuéva ) hn o€ XpnUaTioTHpIa E0WTEPIKOU
Kal eEWTEPIKOU Kal va avTAei KepdAaia dia Ta eTTEVOUTIKA TNG TTpoypdauuaTa atrd Kabe
TNy Tou TTPOoPAETTETAI atmd Toug EAANVIKOUG AvatTugiakoug vopoug (N.1892/1990
KATT.) kKai Toug Kavéveg kail Odnyieg Tng Eupwraikng Evwoewg.
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5.2 loTopiko

H «AGHNAIA ANQNYMOZ ETAIPIA  EMIIOPIOY KAl BIOMHXANIAZ
YOAZMATQON» 16puBnke 10 1957 pe TNV apxiki emwvupia «AOHNAIA» pe kUplo
QVTIKEIMEVO EPYATCIWV TNV EUTTOPIA TTAVTOC €I00UG UPACUATWY Kal EI0WYV VEWTEPICUOU
KaBwG Kal N CUPPETOXN o€ AAANEG OUOEIBEIG ETTIXEIPNOEIG, EMTTOPIKEG i BIOKUNXAVIKEG.

To 1968 dicupuvOnke 0 OKOTTIOG TNG ETAIPEiOG 0 Blouynxavotroinon TTavtog €idoug
UQaOHATWV.

To 1972 o1 peTox€g TNG eTaIpEiag eionxbnoav otnv Kupia Ayopd Tou XpnuaTioTnpiou
Aoy ABnvwv.

To 1977 amroppdenoe Tn Blounxavia «kEAAHNIKH A.E.»

MapdAAnAa, n etaipeia dnuiolpynoe Kal GAAQ  onueia TTWANONG, avoiyovtag
KATaoTAPATa oTnVv euplTePn TTEPIOXH TNG ABrivag Kai Tou lMeipaid.

Apxika n etaipeia kKAOHNAIA A.E.» aoX0A£iTO aTTOKAEIOTIKA PE XOVOPIKES KAl AIAVIKEG
TTWAACEIG UQACUATWY, KAl OTN CUVEXEIQ BIEUPUVE TAV EPTTOPIKA TNG dPaoTNEIOTNTA WE
ETolga evdupaTa BIKAG TNG TTAPAYWYAG, dIAPOpwy eAANVIKWY BIOTEXVIWY KABWG Kal
€1I0aYWYNRG.

To 1996 o OpAog Ertaipeiwvv TEPMANOZ dnuiolpynoce Ta KOTAOTAPOTA
MULTIRAMA, 10 TTPpWTO £EEIBIKEUNEVO BIKTUO KATAOTNUATWY AIQVIKAG OTOV TOPED TNG
TTANPOYOPIKAG HE EUpacn oTov eEoTTAIcNO H/Y omtiou (home computing), pe o1dX0
TV TTAAPN KAAUWN TwV KATAVOAWTWY OE TTPOIOVTA TTANPOQPOPIKAG AUECNG ayopdas
(one stop shop).

21a 1éAn Tou 1998, n TEEPMANOZ ANQONYMOZ% BIOMHXANIKH KAl EMMNOPIKH
ETAIPEIA HAEKTPONIKOY KAI THAEMIKOINQNIAKOY YAIKOY atrogdoioe va
mpoBei  oTnv  amoécyion Tou  KAGdou  KaTaoTnuaTwyv  Multirama,  TTOU
dpacTnplotroiolvTal OoTn AlaviKrp TTWANON TTPOIOVTWY TTANPo@opikAg (hardware &
software), pe elo@opd Toug oTnv etaipgia KINTEZ ZENTEP A.E. n omoia
petovopdotnke o€ MULTIRAMA S.A, Bdoel Twv diatdéewyv Tou N.2166/1993. O
METOOXNMOTIONOG QUTOG €yIve PE OKOTTO Tnv opBoAoyikdTepn Acitoupyia Twv dUO
ETAIPEILOV KAl TNV ETTITEUEN OTpATNyIKAG ouvepyaoiag TnG MULTIRAMA S.A. pe Tn
SINGULAR A.E.M.E. Tpia xpovia PeTd TNV idpucr Tng, n €v Adyw artroppo@nbscica
ETaIpEia €TTEKTEIVEI TIC OPACTNPIOTNTEG TNG OE TTPOIOVTA & UTTNPETIEC TTANPOPOPIKNAG
TTOU aTtreubuvovTal oTNV ayopd TwV MIKPWY ETAIPEIWV Kal Twv 181wTwv (S.0.H.O. -
Small Office Home Office). MapdAAnAa, avatmrTuooel TUARPA TTAPOXAS OAOKANPWHEVWY
UTTNPECIWV TEXVIKNG uTTooTAPIENG. MapakdTtw cuvowilovtal o1 KupldTEPOl OTABUOI
oTnv Tmopeia Tng ETaipegiag:

1996 1dpucTal  TO  TIPWTO  EEEIBIKEUPEVO  KATAOTNPA  TTWANONG  TTPOIOVTWY
TTANPOYOPIKAG, oTnv @taoalovikn. Q¢ 1o TEAOG TOUu €£TOUg dnuioupyouvTal
akopa duo KataoTAuarta atnv ABAva

1997 16pUovTal akdéua 5 véa kataoTtripata Multirama otnv trepioxr 1ng ABAvag

1998 AtroacifeTal n amooxion Tou KAAdou karaoTnuaTwy Multirama otmdé TN
FEPMANOZ ABEE otn Buyatpiki Tng etaipeia KID’'S CENTER S.A., n otoia
Kal petovoudletal o MULTIRAMA S.A. Z1a 1€An Tou 1998 10 dikTUO APIBUEI
13 kataoTAuaTA.
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1999 270 PETOXIKO KEPAAAIO TNG €TAIPEIOG CUPMETEXEI PE 34% n eTalpEia AoyIoHIKOU
SINGULAR AEME, petd atméd amoégaon g ‘EKTakTNG Mevikrig ZuvéAleuong Twv
METOXWV TNG 12/6/99.

IdpueTal To TTpWwTO KatdoTnua Multirama pe Tn péBodo franchising

AvaTrTUoOETAl TUAPA UTTNPEECIWV TEXVIKAG UTTOOTAPIENG, Yia H/Y, eEapTiuata
TTepIQePEIOKWY & TTpoidvTa Aoyiopikou (hardware & software), pye Tov TiTAO
Multirama Support Plus

2000 Atropaaicetal n amoppdéenon Tng Tpwnv etaipeiag MULTIRAMA até tnv
eionyuévn oto X.AA. etaipeiac AOHNAIA kalr akoAouBei n peTovoupacia TnG
etaipeiag oe MULTIRAMA S.A.

2001 H MULTIRAMA S.A. extrovei mTpdypauua avadiopydvwong HE €ueacn oTn
doun TnG Aloiknong kai 01o AikTuo KataoTnudTwy Je 0TOXO TN YEIWON KOOTOUG,
TNV aug¢non TG otmodoTIKOTNTAG, KaBwg Kal Tnv IKavoTnTa  AueEonS
TTPOCAPPOYAG OTIC ATTAITHOEIG TNG AYyOPAG.

2002 O Kog M. Teppavog ayopddel 10 41,9% Tou PETOXIKOU KEPAAQIOU ThG ETAIPEING

2003 To oikTuo KaTaoTnuaTwy TNG ETaipiag apiBuei capdvra éva (41) kKataoTAuATa

2004 MNMpooTiBevtal 11 véa onueia TTwANong oTo dikTuo kKataoTnudTtwy TnG ETaipiag
KAl 0 OUVOAIKOG TOUG apiBudg avépxetal oTa 52.

2005 MpooTiBevtal 20 véa onueia TTwANoNg oTo dikTuo KataoTnudTtwy TnG ETaipiag
Kal 0 OUVOAIKOG TOUG apiBudg avépxetal oTa 72

2006 MNMpooTiBevTal 5 véa onueia TTWANONG 0TO SIKTUO KATACTNHATWY TNG ETaipiag kai
0 OUVOAIKOG TOUG apIBudG avépyeTal ota 77
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5.3 E€&EMEn MeToxikoU KegpaAaiou

To petoxikd kepdAlaio Tng ETaipeiag, avépxetal oto 000 Twyv 1.946.056,20 Eupw
dlaipoupevo o€ 6.486.854 petoxég, ovopaoTikig agiag 0,30 Eupw ekaoTn.

H €€€MIEn Tou MeToxikou KepaAaiou atrd Tnyv idpucn TnG PEXPI OrpEPa TTapouaIadeTal
w¢ aKOAOUBWG:

To petoxikd kepaAaio opioTnke apxikd oe Eupw 2.934,7 (1.000.000 Spaxuéc),
dlaipoupevo o€ 40.000 peToxég, ovouaoTikng agiag Eupw 0,073 (25 dpaxuwv) n Kabe
Mia, kal kataBARBnKe oAooxepwg Toig peTpnToig (P.E.K / AeAtio A.E kai E.T.E 24/29-
1-1957).

Me ammépaon Tng NevikAG ZuveAeloewg Twv MeTdxwv TnG 3-1-1959:

a) auénbnke n ovopaoTIKr afia k&Be petoxAg amd Eupw 0,073 (25 dpaxuwv) o€
Eupw 293,47 (1.0000paxuég), kal

B) auénbnke 1o HETOXIKO Ke@AAalo katd Eupw 17.608,21 (6.000.000 dpaxuég), He
£€kdoon 6.000 véwv peToXwyv ovouaoTIKAG agiag Eupw 293,47 (1.0008paxuég) n KABe
pia (P.E.K / Aeitio AEE kai E.N.E 34/17-2-59).To 1006 TG Avw QUEAOEWG
KataBARBNke 0AOCXEPWG TOIG UETPNTOIG.

Me ammépaon Tng MNevikAg ZuveAeloewg Twv MeTdXwv TNG 23-2-1968.

a) auénbnke 1o PeTOoXIKO Ke@AAaio katd Eupw 51.357,3 (17.500.000 dpaxuég), ue
ékdoon 17.500 véwv peToxwyv, ovopaoTiKAG agiag Eupw 293,47 (1.0008paxuécg) n
KAOe pia, d1a KEQAAAIOTTOINOEWS ATTOBEUATIKWY, CUPNQWva e TIG dlaTdgeig Tou AN
148/1967, kai

B) peiwBnke n ovopaoTikA agia kABe petoxng amd Eupw 293,47 (1.0000paxuég)
Eupw1,47 og (500 dpaxuéq) (P.E.K/ Aertio A.E kai E.[N.E 652/8-6-1968).

Me ammépaon Tng MNevikAg ZuveAeloewg Twv MeTdxwv TnG 20-5-1972:

a) Augnbnke To peTOXIKO KePAAalo kaTtd Eupw 43.140,13 (14.700.000 dpaxuég), ue
ékdoon 29.400 véwv  PETOXWYV, OVOPOOTIKNAG agiag Eupw1,47 oe (500 dpaxuég) n
KAOe pia, d1a KEQAAAIOTTOINOEWG EKTAKTWY ATTOBEUATIKWY, CUPNQWVA UE TIG SIOTAEEIG
Tou A.N 148/1967 kai

B) Meiwbnke n ovopaoTiKA agia kaOe petoxng amd Eupw1,47 oe (500 dpaxuég) o€
Eupw0,29 (100 dpaxuég) (P.E.K / AgAtio A.E kai E.MN.E 1006/3-6-1972).

Me amoég@aon Tng MNevikAg ZuveAeloews Twv Metdxwyv NG 29-6-1976 TO HPETOXIKO
KepaAaio augnbnke katd Eupw23.008 (7.840.000 dpaxuég), e €kdoon 78.400 vEéwv
METOXWYV, OVOUOOTIKNG afiag Eupw0,29 (100 dpaxuég) kal TIMAS ekddoewg Eupw1,47
o€ (500 dpaxuéG) n KABe pia, dla KEQAAQIOTTOINOEWG KEPOWVY Kal atrobepaTtikwy. H
utrép TO dpTio dlagopd Eupw 92.003 (31.350.000 dpaxuég) ol Eupw1,17(400 dpx)
KATA PETOXN METOQEPBNKE o€ €10IKO aTToBePaTIKO aTTd £€KOOON WETOXWYV UTTEP TO APTIO
(P.E.K/ Teuxog A.E kai E.IN.E 2468/2-9-1976).

Me amoégaon NG MNevikAG ZuveAeUoewsg TWV HETOXWV TNG 18-4-1977 TO PETOXIKO
KEQAAaIO auénonke katd Eupw16.565,8 (5.644.800 dpaxuég) , pe €kdoon 56.448
VEWV PETOXWYV, ovOMaoTIKAG agiog Eupw0,29 (100 dpaxuég) kal TIUAG ekdOOEWS
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Eupw1,17(400 Opx) n kaGBe pia. To 10006 TG dAvw aufnoewg KataBAABONke
ohooxepwg TOIG peTpnToiG. H uttép TO GpTIo dlagopd Eupw 49.697,43 (16.934.400
Opx) fTol Eupw0,88 (300 dpx) KATA PeTOXH METAPEPONKE O€ €10IKO ATTOBEPATIKO aTTd
ékdoon petoxwv utrép 10 apTio (P.E.K/ Teuxog A.E kai E.I.E) 1085/5-5-1977).

Me ammoégaon NG lMevikAg ZuveAeuoewg Twv Metdxwv Tng 30.8.1977 TO HETOXIKO
Ke@aAaio augnbnke katd Eupw45.520,76 (15.511.200 dpaxuég), ye ékdoon 155.112
VEWV METOXWV OvouaoTIKAG aiag Eupw0,29 (100 Spaxués) n kdbe pia, dia
KEQAAQIOTTOINOEWG TNG UTTEPAiaG TwWV OKIVATWY TNG €TaIpEiag, oUP@WvVA HE TIG
olarageig Tou N. 542/1977 (®.E.K / Teuxog A.E kai E.IMN.E 3041/7-10-1977).

Me amé@aon Tng lMevikAg ZuvéAeuong Twv Metdxwv Tng 12-7-1978 1O PETOXIKO
Ke@ahaio auérbnke katd Eupw 20.013,5 (6.819.600 dpaxpég), pe €kdoon 68.196
VEWV METOXWYV, OVOMOOTIKNAG aiag Eupw0,29 (100 dpaxuég) kal TIMAG eKOOOEWS
Eupw 1.027 (350 dpaxuwyv) n k&Be pia. To mood TG Gvw augnoewg KataBAROnke
ohooxepwg ToIg PeTpnTOiG. H uttép TO GpTIo dlagopd Eupw50.033,75 (17.049.000
Oopx) Atol Eupw 0,734 (250 dpx KaTd peTOXN) METAQEPBNKE O€ €10IKO ATTOBEUATIKO
atrd €kdoon petoxwv utrép 10 apTio (P.E.K/ Teuxog A.E kai E.MN.E 2571/31-7-1978).

Me ammégaon NG MNevikng ZuveAeloews Twv MeTdxwy TG 1-8-1981:

a) augnbnke To PETOXIKO Ke@AAaIo KaTd Eupw12,91 (4.400 Spaxuég), TOIG HETPNTOIG,
yid GTPOYYUAOTTOINGN KAl

B) au&ndnke n ovopaoTik agia k&OBe petoxns ammd Eupw0,29 (100 dpaxuég) o€ Eupw
1,47 (500 dpaxuég) (P.E.K/ Teuxog A.E kai E.IN.E 3398/25-8-1981).

Me amdépaon Tng MNevikNG ZuveAeUoews Twv MeTOXwv TnG 25-7-1982 TO PETOXIKO
KepAAalo augnbnke katd Eupw 22.016,14 (7.502.000 OJpaxuég), Me  €kdoon
15.004 véwv petoxwyv, ovouaoTikAg agiag Eupw 1,47 (500 dpaxpég) n kGBe yia:

a) Ola ke@aAaloTroioswg Tooou Eupw 7.529,5 (2.565.684 Spaxpwyv) amd 10
agopoAoynTto amoBeuatiké Tou N. 849/1978 kai

B) pe kataBoAn perpnTwy Eupw 14.486,6 (4.936.316 dpaxuwyv) (P.E.K/ Teuxog A.E
kal E.N.E 3478/2-9-1982). H au¢non autr dev TTPayHaTOTTOIRBNKE KAl aVAKAABNKE UE
ammoégaon TG Mevikng ZuveAeUoews Twv MeTdxwv TG 29-11-1982.

Me améeaon tng Mevikng ZuveAeloews Twv Metdxwyv Tng 29.11.1982 10 HETOXIKO
Ke@AAalo auérdnke katd Eupw 260.411 (88.735.000 dpaxpég), pe €kdoon 177.470
VEWV PETOXWYV, ovONaoTIKAG agiac Eupw 1,47 (500 dpaxuég) n kABe pia:

a) dia kepahaloTroioews TG Eupw 260.411 (88.735.000 Spaxuécg), utrepagias Twv
OKIVATWY TNG €TAIpEiag, oUuewva ue TIG diatageig Tou N. 1249/1982 kai

B) pe kataBoAn petpntwyv Eupw 10,84 (3.694 dpaxuwv) yia atpoyyulotroinon (P.E.K
/ Teuxog A.E kai E.IN.E 4324/14-12-1982).

Me amoégaon Tng MNevikAg ZuveleUoewg Twv MeTdxwv TnG 2-8-1989, 10 HETOXIKO
Ke@AAalo augriBnke katd Eupw 192.229 (65.502.000 dpaxuég) , pe ékdoon 131.004
VEWV METOXWvV, ovouaoTIKNG aiag Eupw 1,47 (500 Spaxupéc) n kaBe pia dia
KEQAAAIOTTOINOEWG:
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a) Tng Eupw 179.711,5 (61.236.693 Opx) utrepatiog Twv OKIVATWVY TNngG ETaIpEiag,
oUPewva Pe TRV U aplBuov E. 2665 / 1988 amdé@aon twv YToupywyv EBvIKAG
Oikovoupiag kal OIKOVOUIKWY Kal

B) vépoug Eupw12.488,06 (4.255.307 dpx) Tou atroBepaTikoU atrd €Kdoon PETOXWV
utrép T10 dpTio (P.E.K/ Teuxog A.E kai E.IN.E 3288/30-8-1939).

Me amoégaon NG MevikAG ZuveAeuoews Twv Metoxwyv Tng 3-8-1994, 10 PETOXIKO
KeQAAaio auérbnke katd Eupw 134.559,06 (45.851.000 dpaxpég), ue €kdoon 91.702
VEWV METOXWYV, oOvopaoTIKAG atiag Eupw 1,47 (500 dpaxupéc) n kGOBe pia, dia
KEQAAQIOTTOINOEWG:

a) TN Eupw 105.982,43 (36.113.514 dpy) utrepagiag Twv OKIVATWY TNG ETAIPEIAG,
oUpoewva pe To N.  2085/1992, kai

B) pépoug Eupwr25.641,93 (8.737.486 dpx) Tou atToBepatikoU atmd £kdoon PETOXWV
utrép 10 dpTio @.E.K / Telxog A.E kai E.T.E 8100/1-9-1994).

Me ammég@aon Tng MevikAG ZuveAeloewg Twv MeTdxwv TnNG 14-7-1998 (P.E.K / Telxog
A.E kai E.TLLE 7319/15.9.1998) 10 peToxXIKO KeE@AAaIO auEénBbnke katd € 161.473,22
(55.022.000 dpaxuég), pe ékdoon 110.044 véwv PETOXWY, OVOPOOTIKAG agiag € 1,47
(500 dpaxuég) n KABe pia, dla KEQAAAIOTTOINCEWG:

a) Tng € 137.753,51 (46.939.507 dpyx) utrepalios Twv AKIVATWY TNG ETAIPEIAG,
oUpoewva e 7o N.2065/1992 kai

B) uépoug €23.719,42 (8.082.393 dpx) ToU ATTOBEPATIKOU ATTO £€KOOON METOXWYV UTTEP
TO APTIO.

Katd cuvétreia 1o HeTOXIKO kKe@AAaio aviiABe o€ € 968.833,46 (330.130.000 dpaxuég)
diaipoupevo o€ 660.260 uyetoxég, ovouaoTiKAg agiag € 1,47 (500 dpayxuég) n kABe pia.

21N ouvéxela pe améeacn TG ‘EKTAKTNG TevikKAG ZuveAeUOEwg Twv HETOXWV
11/10/2000 (P.E.K / Teuyxog A.E kai E.IN.E 11548/19-12-2000) 10 YETOXIKO KEPAAQIO
NG eTaipeiag aufnbnke katd € 4.567.357,30 (1.556.327.000 OSpaxupég), Adyw
atroppo@rioews utd Tng Etaipeiag, ocuppwva pe T diatageig Tou K.IN. 2190/1920
GpBbpo 69 kai emoueva kai Tou N.2166/1993, TNG avwvuung EeTalpeiag Pe TNV
emwvupia «MULTIRAMA ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA
THAENIKOINQNIAKOY KAI HAEKTPONIKOY YAIKOY», oI ekdoéoewg 3.112.654
VEWV KOIVWV ME  OIKAiwha  WAYOU avwVUPWY HPETOXWY OVOUAOTIKAG  agiag
mevrakoaiwy € 1,47 (500 dpaxuég), ol oTToieg 0TO OUVOAS TOUug dlaveEURBNKaV OTOUG
TPITOUG PHETOXOUG TNG ATTOPPOPWHEVNG.

Me ammé@aon Tng ‘ExTaktng Mevikng ZuvéAeuong Twv Petoxwyv NG 10-1-2002 (®.E.K/
Teuxog A.E kai E.IN.E 576/23-1-2002):

Q)TO KATA TA TTOPATTAVW OXNUATIOBEV PETOXIKO KEQAAQIO auénBnke katd €9.992,82
(3.405.055 dpx) pe 100TTO0N KEPAAQIOTTOINGN POPOAOYNMEVWY ATTOBEUATIKWY HE
TTAaPAAANAN alénon TG OVOMPOOTIKNAG agiag ekdoTng petoxng amd € 1,47 (500
dpaxuég) oe € 1,47 (500,9025 dpx.)

B) MeTaTPATINKE TO METOXIKO KeQAAaIo TnG ETaipeiag kalr n ovouaoTikh agia kabe
METOXNG o€ Eupw.
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Me amég@aon TG Mevikng Zuvéleuong Twv Metdxwv Tng 15-11-2002 (O.E.K / Teuxog
A.E «kai EMLE 12.459/12-12-2002) 1O METOXIKO KeQAAaIO auéhBbnke Kkatd €
3.882.328,8 pe mnv ékdoon 2.641.040 véwv PETOXWY, OVOUAOTIKAG aiag €1,47 kal
TIUAG €kdOoewg € 2,05 n k&Be pia. ‘Etol, petd tnv uAotroinon Tng avwrépw
ATTOPACEWG, TO PETOXIKO KePAAalo TnG ETaipeiag avAABe oe € 9.428.512,38 Eupw,
dlaipoupevo o¢ 6.413.954 petoxég, ovopdoTiKAG agiag €1,47 €KAOTNG OAOOXEPWS
kataBeBAnuévo.

Me amré@aon Tng TakTIKAG MevikhAg ZuvéAeuong Twy PETOXWY TNG 24-6-2004 peiwdnke
TO PeTOXIKO KeQAAaio TNG ETaipiag katd 7.504.326,18 € mpog amdéoBeon {NUIWV UE
Meiwan TNG ovouaoTIKAG agiag ekdoTng petoxng atmrd 1,47 € o€ 0,30 € ekdoTng.

Me amdé@aon Tou AloiknTikoU ZupBouliou Tng Etaipeiag TG 1ng AgkeppBpiou 2004
augnenke 1o PETOXIKO Ke@AAaio TnG ETaipeiag, Adyw Tou TTpOYyPAUMATOS TTPOAIPEDNG
ayopdg petoxwy (stock option) Tmou cixe amo@acioBei atrd Tn MNevikn ZuvéAeuon Twv
Metoxwv Tng 20/6/2003 kard 21.870 € pe ékdoon 72.900 OVOUOOTIKWY HETOXWV
ovouaoTiKAG agiag 0,30 € ekdoTng kal utrép 10 GpTiov agiag 233.280 €, OnAadn
OUVOAIKG 255.150 €.

MeTd Ta avwTépw TO PETOXIKO KepaAalo TNG ETaipeiag aviABe oe 1.946.056,20 Eupw
Kal dlaipeito o€ 6.486.854 petoxég, ovouaoTikig aiag 0,30 Eupw ekaoTn.

Me ammdé@aon Tou AloiknTikoU ZupBouAiou TnG Etaipeiog Tng 1n AekepBpiou 2006
augnenke To petoxikd ke@dalaio Tng ETaipeiag Adyw Twv TTPOYPAPUATWY TTPOaipECNS
ayopdg peToxwy (stock option) TTou eixav atro@aacioBei atrd TIG MeviIKEG ZuveAeUaelg
Twv Metdxwv TG 20/6/2003 kai Tng 30/6/2005 katd 65.295 € pe ékdoon 217.650
OVOMOOTIKWY UETOXWV ovopaoTIKAG agiag 0,30 € ekdoTtng kal utrép To dpTiov agiag
758.580 €, dnAadn ouvoAikda 823.875 €.

MeTd Ta avwTépw TO PETOXIKO KEPAAalo Tng Etaipeiag avépyetalr oe 2.026.906,20
Eupw kai diaipeital o€ 6.756.354 petoxég, ovopaoTikAg agiag 0,30 Eupw ekdoTng.

Aikaiwpara Mpoaipeong Ayopdag Metoxwv 2004-2006

O buihog etaipeiov MULTIRAMA, BéAovTag va emBpaBeloel TIg TTPOOTIABEIEG TOU
oTeAEXIAKOU TOU OUVAMIKOU yia TNV CUVEIGQOPA TOU OTnV avatTugn Tng eTaipeiag,
amo@doios katd Tn levik Zuvéheuon Tng 20™ louviou 2003, tnv £€ykpion
TpoypdupaTtog 8i1d0song petoxwyv oe 11 avwtata oTeAéxn ME TN Hop®r Tou
OIKalwpaTog Tpoaipecong ayopds upetoxwv (Stock Option). O1 Bacikoi  épol
X0pPrnynong Tou TTPOYPAUHMATOS TTPOAIPECNS ayopds JETOXWY KaBopioTnkav Katd tnv
20" louviou 2003, evwy cav TINA AoKNONG Tou JIKAIWWATOS TTPOAIPECNS OPIOTNKE N
TR Twv 3,5 Eupw avd petoxn. H emAoyh Twv oTeAexwyv BacioTnke otnv B€on Toug
OTO OPYavOYPAMPKa TNG ETAIPEIAG, OTIC ETACIEG ATTOAARBEG TOUG, OTIG TTPOOTITIKEG TOUG
otov OpiIAo yevikoTEPQ, aAAG Kal o€ TTARBOG AAAa aTOoIXEiQ, T OTToIa GUVUTTOAGYIOE N
Aloiknon Tng eTaIpEiag. ZUPPwva PE TOo TTPOYPAPUA, oI dIKalouxol HTTopouv va
aokKfoouv €wg 10 30% TwV CUVOAIKWY TOUG BIKAIWHPATWY TO TTPWTO £TOG WPINAVONG
TOU TTpoypaupaTog, 30% 10 deUTEPO £T0G, VW TO UTTOAOITTO 40% dUvaTAl VO OOKNOEi
KATA TO TPITO KaI TEAEUTAIO £T0G.

Kartémyv amoégaong Tng Mevikig Zuvéheuong Tng etaipeiag Tnv 20" louviou Tou 2003, o
MEYIOTOG QPIBPOG Twv HETOXWY TTou Ba diatebouv CUPQWVa PE TO TTPOYPAUUA,
avépxetal oTig 286.000. To mpwTo 0TédIO TOU TTPOYPAUHATOG OAOKANPWONKE KaTd
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Tov AekéuBpio Tou 2004 katémmv €ykpiong Tou AloiknTikoU ZupfouAiou Tng 1ng
AekepBpiou 2004, pe TV augnon Tou HETOXIKOU Ke@aAaiou Tng eTalpeiog KaTd
255.150 Eupw pe kataBoAn petpntwyv amd 10 oTteAéxn Tng kai tnv ékdoon 72.900
MeTOXWV ovopaoTIkAG agiag 0,30 Eupw ekdotng kai iy 3,5 Eupw €kAoTNG.

O1 petoxég TTOU TTPOEKUWAV ATTO TNV AUENON TOU UETOXIKOU KEQAAQIOU PE KATAPBOAR
METPNTWY AOYyw TnG d&oknong Tou OIKAIWPATOG TIPOAipECNSG Ayopds METOXWY,
TMOTWONKAV OTIG YEPIBES TwV OTEAEXWYV TNV 24n lavouapiou Tou 2005.

To 0eUTEPO OTASIO TOU OUYKEKPIMEVOU TTPOYPAPMATOS OAOKANPwWONKE KaTd TOV
AeképBplo Tou 2005 katdémiv €ykpiong Tou AloIKNTIKOU Xupfoudiou TG 1ng
AekepPBpiou 2005, pe TNV aufnon Tou METOXIKOU Ke@aAaiou Tng eTaipeiag Katd
128.975 Eupw pe kataBoAl petpntwyv amd 9 oteAéxn Tng kal Tnv ékdoon 36.850
peToXwV ovopaoTIKAG agiag 0,30 Eupw ekdoTng Kai Tin 3,5 Eupw ekGoTNG.

O1 yetoxég 1TOoU TTPOEKUWAY aTTd TNV aUENoN TOU HETOXIKOU KEQAAQIOU PE KATAPBOAR
METPNTWV AOYW TNG dAoKNong Tou OIKAIWHPATOG TIPOQIipECNS AYOoPAG HETOXWV,
TMOTWONKAV OTIG PEPIBES TwV OTEAEXWV TNV 27N AekeuBpiou Tou 2005.

To TpiTO KaI TEAEUTAIO OTADIO TOU CUYKEKPIPEVOU TTPOYPANMATOS OAOKANPWONKE KATA
Tov AekéuPpio Tou 2006 Kkatomv €ykpiong Tou AioiknTikoU ZupBouAiou TG 1ng
AekepBpiou 2006, pe TNV augnon Tou HETOXIKOU Ke@aAaiou Tng eTalpeiog KaTd
616.875 Eupw pe katafoAr petpntwy atrd 11 oteAéxn Tng kai Tnv ékdoon 176.250
METOXWV ovopaoTIKAG agiag 0,30 Eupw ekdaTtng Kai Tiun 3,5 Eupw €kA0TNG.

O1 petoxég TTOU TTPOEKUWAV ATTO TNV AUENON TOU HETOXIKOU KEQAAQIOU PE KATAPBOAR
METPNTWY AOYyw TnG d&oknong Tou OIKAIWPATOG TIPOAipECNS Ayopds METOXWY,
TMOTWONKAV OTIG YEPIBES TwV OTEAEXWYV TNV 29n AekeuBpiou Tou 2006.

To oUvoAo Twv HETOXWV TTOU £kOGONKavV yia Ta dUO TTPOYPAPUATA TTPOAIPECNS
ayopdg PeToxwy, ATol autd Tng TrepIddou 2004-2006 kair 2005-2007, Atav 217.650
£V TO OUVOAIKO TT000 TNG aUénong Tou PETOXIKOU Ke@aAaiou aviABe oTa € 823.875.

Aikaiwpara Mpoaipeong Ayopdag Metoxwv 2005-2007

O1 Baoikoi 6pol xopAynong Tou TIPOYPAHUUATOS TIPOQIpEONS ayopdsg HETOXWV
kaBopiotnkav katd Tnv 30" louviou 2005, evw cav TR doknong Tou JIKAIWUATOG
TTpoaipeong opioTnke n TIWAR Twyv 5 Eupw avd petoxd. H emAoyl Twv oTeAEXWV
BacioTnke oTnv B£0N TOUG OTO OPYAVOYPAUMA TNG £TAIPEING, OTIG ETACIEG ATTOAAPBEG
TOUG, OTIG TTIPOOTITIKEG Toug oTov OpINo yevikdTEPA, OAAA Kal o€ TTAB0G AAAa
oToIXEia, Ta oOTroia ouvuttoAdyioe n Aloiknon Tng eTaipgiag. ZUPWvVA HE TO
TTPOYPAPMA, o1 dIKaloUXol ITTOPOoUV va aokAoouv £wg To 30% TwV GUVOAIKWY TOug
OIKAIWUATWY TO TTPWTO £TOG Wpipavong Tou TrpoypdupaTog, 30% 10 deUTEPO £TOC,
evw 10 uttéAoimo 40% Ouvartal va aoknBei Katd To TPITO Kal TeAeuTaio £€10G. To
OUYKEKPIUEVO TTPOYpaPUa AsiToupyei TTapdAAnAa pe autod Tng Trepidodou 2004-2006.

Karémv amégaong g Mevikig Zuvéheuong Tng etaipeiag Tnv 30" louviou Tou 2005, o
MEYIOTOG QpPIBUOG Twv HETOXWYV TTou Ba diatebouv CUPQWVa PE TO TTPOYPAUMA,
avépxetal otig 218.000. To mpwTo 0TédIO TOU TTPOYPAUMATOG OAOKANPWONKE KaTd
Tov AekéuBpio Tou 2005 katdmmv €ykpiong Tou AloiknTikoU ZupfouAiou NG 1ng
AekepBpiou 2005, pe TNV alténon Tou PETOXIKOU KepaAaiou TNG eTaipeiag katd 75.000
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Eupw pe kaTtaBoAr petpntwv amd 7 oteAéxn TnG kai Tnv ékdoon 15.000 uetoxwv
ovopaoTikAg agiag 0,30 Eupw ekdoTtng kai T 5 Eupw ekdoTng.

To deuTepo oTAdIO TOU TTPOYPANPATOS OAOKANPWONKE KaTd Tov AckéuBpio Tou 2006
Katomiv €ykpiong Tou AloikntikoU ZuupouAiou Tng 1ng Aekeufpiou 2006, pe Tnv
augnon Tou PETOXIKOU Ke@aAaiou Tng etaipeiag kard 207.000 Eupw pe kataBoAn
METPNTWYV atrd 9 oTeAéxn TNG Kai TNV €kdoon 41.400 peToxwv ovouaoTiKAg agiag 0,30
Eupw ekaoTtng kai TiuA 5 Eupw ekdoTng.

To oUvoAO TwV METOXWV TTOU €KOGONKav yia Ta OUO TTPOYPAPUATA TTPOAIPECNS
ayopdg PETOXWYV, NTOI auTtd TNG TTEPIGdou 2004-2006 kai 2005-2007, Atav 217.650
£V TO OUVOAIKO TT000 TNG alénong Tou PETOXIKOU Ke@aAaiou aviABe oTa € 823.875.
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5.4 Métoyol

27OV TTOPOKATW TTivaKa Trapouciddovtal o1 hEToxol TTou Kateixav dvw Tou 5%
€KAOTOG, TOU PETOXIKOU Ke@aAaiou Tng eTaipeiag katd 1ig 31/3/2007:

EmiBeTo Y1mréAoitro | MoocooT1d %
NMANOZ TEPMANOX 3.140.545 46,48
Noimoi Métoyol 3.615.809 53,52
2YNOAO 6.756.354 100,00

ZYNOEZH METOXQN

Noitroi
Métoxor 53,52

M. Feppavog
46,48
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6. ApaocTnp16TnTeG TG MULTIRAMA S.A.

H Etaipeia dpaoTnpiotroleital oToug €€AG KAGOOUG:

KAadog  eumopiag mpoioviwy  TTANPOQYOPIKNG, THAETIKOIVWVIWY KAl  Unxavwyv
ypagpeiou.

KAGdog €EéMIENG, QVATITUENG Kal  TTAPAYWYAS EMTPOTTEQIWY KAl QOpPNnNTWV
NAEKTPOVIKWY UTTOAOYIOTWV.

KA&dog TTpoo@popdg TTPoidvVTwY Kal UTTNPECIWY OE ETTIXEIPACEIS. 10 OUYKEKPIPEVQ,
KAAUWN TWV HIKPWYV KAl PECAiWY ETTIXEIPAOEWY apXIKWG o¢ emimedo hardware-
software kal yevikdTeEpa UTTOOTAPIENG KAl service. X& METAYEVEOTEPO OTADIO
TTPOBAETTETAI N €TTEKTOON O€ integration peyaAuTépwyv ETTIXEIPACEWV.

KAadog eéotrAiouou ypapeiwy kai utropiag mpoiovIiwy XapTomTwAEiou.

Eptépio e10ipwyv  evOUPATWY, UQACHATWY, Atukwv €dwv K.a. (H ev Adyw
0paoTnEIOTNTa aPopd pPeucToTTOiNCN ATTOBEUATWY TOou KAAdOU Tng eTaIpeiag
AGOHNAIA A.E., diadikaaia n o1roia 0AoKANpwOnKe eviog TnNG xproewg Tou 2002).

Metd Tnv ‘EkTaktn eviki ZuvéAeuon Twv Metdxwv tng ETtaipeiag tnv 15/11/2002, o
okoTTég TNG ETauipeiag dieupuvBnke kal TTAEoV TTEpIAQUBAVEL Kal TNV eKUETAAAEUOT O€
MIoBwpuéva 1 101I6KTNTA  OKivnTa, KUAIKEiwv, €oTioTOpiwy, bar, Ka@ETEPIWY,
QVAYUKTNPIWY  Kal  AoITTWV  KaTaoTnUatwy  €10Wwv  €0TIACEWG, TNV  opydvwaon
0e€loewyv, ouvedpiwy, nuepidwy, dinuepidwy, oepivapiwy, BIAAEEEWVY KAl AOITTWV
eKONAWOEWY, KOBWG KAl TOV £QOdIAOUO TOUG UE £DEOUATA, AVAWUKTIKA, KAQE, TTOTA
Kali 60Aa Ta aTrapaitnta ouvaen €idn, Tnv ayopd Kal TOTTOBETNGN TEPUATIKWV
OUOKEUWYV, NAEKTPOVIKWY UTTOAOYIOTWV OTOUG QVWTEPW XWPOUG waoTe va dideTal n
ouvaTéTNTa OTOV TEAIKO XPAOTN-KATAVOAWTA va €xel dueon TpodoRaon oto AladikTuo
(Internet), évavti apoIfAg, TNV TTAPOX OTO €upU KOIVO UTTNPECIWY OUVOECNG HE
TNAETTIKOIVWVIOKG SiKTUA Kal N YETAd0OT dedopéviuy HECW AUTWY OE EUTTOPIKN Baon
KAl TNV TTOPOXI UTTNPECIWV BACIOPEVWY OTIG 1I810TNTES TOU B10dIKTUOU  (Internet)

Meta tnv ‘Ektaktn evikrp Zuvédeuon Twv Metdxwyv tTng Etaipeiag tnv 31/3/2004, o
okoTrég NG ETaipeiag dicupivlnke ek véou. Bdoel Tnv TeAeuTaiag autig dielpuvong
Tou okomoUu Tng Etaipiag €xel 1TAéov dnuioupynBei kal Asitoupyei Kal o €EAG
ETTIXEIPNMATIKOG KAGDOG:

KAGdo¢ opydvwyv Kai unxavnuarwy QUOIKWVY ETTIOTHWY, BioAoyiag Kai xnueias kabwg
Kal TTapoxns OAOKANPwUEVWY AUCEWY £pyaaTnpiwy Kai EpyacTnpiakou eEOTTAICLIOU

Mapaywyng, ouvappoAdynong, avatTuéng Kal €UTropiag XovopIiKweG Kal AlaVIKWG,
TAoNG QUOEWG OPYAVWY, UNXAVNHUATWY Kal EKTTAISEUTIKWY BIaTAgEWY (TTEIPAPATWY
K.T.A)  QUOIKWY €TTOTNPWY, PloAoyiag Kal  xnueiag KkKabBwg Kal n  TTapoxn
OAOKANPWUEVWVY AUCEWV £pYaOTNPIWY QUOIKWY ETTICTANWY, BlioAoyiag kal Xnueiag,
WG Kal TTAoNG QUOEWG EKTTAIOEUTIKOU €EOTTAIGUOU €IBIKOTNTAG TEXVOAOYIKAG Kal KABE
GAAou €idoug epyacTnpiwv
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7. Aioiknon ka1 Aieubuvon tng MULTIRAMA S.A.

To AioiknTikd ZupBoUAio TG ETaipeiag, 10U €€eAéyn oUPQWVA PE aTTOPACH TNG
‘ExkTaKTNG MevIKNG ZuvéAeuong Twy PeTOXwY TNG 23.02.2006 cival SPENES Kal €XEl SETA
Onteia kar Ba dloikAoel éwg TNV TakTikA Mevikh Xuvédeuon Tou €toug 2007 Kai n
oUvBEeaT ToU €x€l WG €ENG:

Kapdpng MNwpyog Mpbdedpog, PN EKTEAEOTIKO PEAOG
BaoiAdkog lwdvvng AvTITTPOEDPOG, EKTEAEDTIKO PEAOG
MaradoétrouAog ZTaupog AleuBUvwyV ZUPBOUAOG, EKTEAEDTIKO PHEAOG
Oepu6g AvaoTAoiog MéEAoG, aveCdpTNTO PN EKTEAECTIKO PEAOG
MovayxoAidg HAiag MéEAoG, avecdpTnNTo PN EKTEAEOTIKO PEAOG

To AloiknTiIKO ZUPPBOUAIO EKTTPOOWTTEI TNV €TAIPEIQ Kal €ival appodio va atro@aacilel
KABe TTpdaEn tTTou agopd Tn dloiknon Tng ETaipeiag, tn diaxeipion Tng TTEPIOUCiag TNG
Kal Yevika Tnv €modiwgn Tou OKOTTOU TNG, XWPIG Kavéva TTEPIOPIoUSO e e€aipean Ta
Béparta, Tou pe To Nopo f To KataoTtaTikéd €xouv utraxBei pntd otnv apuodiotnTa mg
levikng Zuvéheuong. H Etaipegia ekmpoowTeital evwTtmiov dikaoTtnpiou 1 GAAng
OIKOOTIKNG apxng atmo Tov lMNpdedpo Tou AloiknTikoU ZupBouliou kai AlguBuvovTta
ZUuBouUAo, 1 atrd cUuBouAo TTou opilel To AloIKNTIKG ZUPBOUAIO yia TO OKOTTO auTo.

H AiguBuvon Tng etaipgiag aokeital amo €va emITEAEIO SIEUBUVTIKWV OTEAEXWV TO
OTTOoi0 aTrapTieTal a1Td TOUG :

2raupo Matradétroulo, A/vwv ZUuBouAog

Mruxiouxog Xnuikdg Mnxavikég E.M.I1. pe TroAuetr) eutreipia otnv  dloiknon
emyeipiocwyv otnv EAAGSa kal oo E¢wTepIKG. EpyddeTtal oTnv €TaIpEia aTTd TA HECQ
Tou 2001. MevvnBeig T0 1959 .

lwdvvn BaoiAdko, AvTirpoedpog & A/ving AikTiou

Kdartoxog lMtuxiou Deree College Business Administration, major in Marketing e
MOKPOXPOVIO EUTTEIPIO OE QVTIOTOIXEG ETTIXEIPAOEIC TOU KAGdou. Epydletal otnv
eTaipeia ammo Ta péoa Tou 2003. MevvnBeic To 1974.

Stephane Wagner, Nevik6g AlguBuvTAg

Mruyiouxog Opydvwong & Aioiknong EmixeipAocwv MavemoTtAuiou Lyon Graduate
school of Business (aAAia) pe TTOAUETA euTTEIpia O€ TTOAUEBVIKEG €TaIpEiEG OTNV
EAMGSa kal oto Efwtepikd. Epydletal otnv etaipeia ammd TIg apxég tou 2006
NevvnBeig To 1967.

Fewpylog =npouxdkng, Nopikog ZupupBoulog

Mruyxiouxog Oikovopikou Mavemotnuiou KpAtng kai  NopikoU  TUAPOTOG
MavemmoTtnuiou ABnvwy e PETATTTUXIOKO TiTAO 0€ Finance atrd To TTAVETIOTAMIO TOU
Leicester. EpydaZetal otnv etaipeia atmo T apxés Tou 2005. MNevvnBeic 1o 1973.

MnveAdé1Tn Pidou , EocwTepikdg 'EAgyxog

Mruyiouxog Opyavwong & Aloiknong EmxeipAcewyv Mavemotiuiou lMeipaiwg pe
peTaTTTuxiokd TiTAO o¢ Banking & Finance aotmdé 10 TravemoTtApio Tou Stirling.
Epyddletal otnv etaipeia amod Ta péoa tou 2005. MevvnBeioa 1o 1977 .
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AnunTpiog MmreAeoiwTtng, A/von ErevuTtikwy Zxéoewv

Mruyiouxog Mnxavikdg Mapaywyrg kal Aloiknong He METATITUXIOKOUG TITAOUG O€
Project Management amé T1o [avemoTtAuio Tou Birmingham kai oe Aioiknon
Emyeipricewv amd 10 TravemoTtipio Tou Warwick. ‘Exel dlateAéoel oTéAEXOG
EtrevOuTikKwv Zxéocwv Kal epyadeTal oTnv Taipeia amd apyég Tou 2004. MevvnBeig 1o
1969.

Flewpylo KoAéAn, Oikovouik6og A/vtng
Mruyiouxog [Mavrteiou MavemoTnuiou kai TEI Aoyiotwyv ABnvwyv. Epydletal otnv
etaipeia atmod 1o 1998. NevvnBeic To 1959.

Agev UTTAPYXEI CUYYEVEIQ PHETAEU TWV PHEAWYV TWV AIEUBUVTIKWY OTEAEXWV.
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Ermnoio AgAtio 2006

8. NMAnpo@opieg Tou apBpou 10 Tou v. 3401/2005

H etaipeia dnuocicuce kal katéoTnoe Ol00£01ueG OTO KOIVO Katd Tn OIAPKEIQ TNnG
xprong 2006 kai kAt epappoyn TNg VOUOoBEaiag TIG TTApAKATW TTANPOYOPIES Ol OTTOIEG
gival avapTnUéVES OTNV I0TOOEAIDO TNG ETAIPEIAG .

NoyioTikéc  Karaotdosig  19,2°°,3%Y  tpiurvou,
looAoyiopoi , AvaAuoeig Oikovopikwv Kataot/oewv
Kal MoTotoinTikd OpKWTWV

http://www.multirama.gr/Multirama/financialbalance.aspx?a_id=75

looAoyiopoi OuyaTpIKwv

http://www.multirama.gr/Multirama/articleslist.aspx?a_id=137

Tauelokég Poég

http://www.multirama.gr/Multirama/financialflows.aspx?a_id=76

AvtAnBévta KepaAaia

http://www.multirama.gr/Multirama/financialcapital.aspx?a_id=107

Néa - AvakoIvWOEIg

http://www.multirama.gr/Multirama/news.aspx?a_id=62

MeToyik 2UvBeon

http://www.multirama.gr/Multirama/article.aspx?a_id=63

Etoia Aghtia

http://www.multirama.gr/Multirama/financialpresentations.aspx?a_id=66

MeTaBoAég MeToxikou Kegahaiou

http://www.multirama.gr/Multirama/sharecapitalhistory.aspx?a_id=108

Ievikég Zuveleloeig

http://www.multirama.gr/Multirama/generalassemblies.aspx?a_id=109

Mépiopa

http://www.multirama.gr/Multirama/article.aspx?a_id=110

N'vwaTotroinon SuvaAAaywyv YTTOXPEWV TTPOCWTTWYV

http://www.multirama.gr/Multirama/article.aspx?a_id=142
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MAPAPTHMA
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EKOEZH ATAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

H xprion nou agopd 1o 2006 YapakTnpileTal oav akopa €vac onuavTtikog oTabuog, oTnv nopeia
edpaiwong ™G MULTIRAMA ocav TO MeyaAUTEPO EEEIDIKEUPEVO OIKTUO KATAOTNMATWY AIQVIKNAG
NWANONG NPOIOVTWV Kal unnpeci®v HAEKTPOVIKWV YnoAoyloTwv. Ta onuavTtika enitelypaTta Tng
€Taipiac kata Tn dIAPKEIA TNG WG Avw XProng, ouvowilovTal wg ENG:
e H yewypa@ikn €€anAwon Tou dIKTUOU CUVEXIOTNKE HE TNV NPoodikn 5 VEwWV kaTaoTnUaTwy,
he anoTéAeopa Tnv 31/12/2006 va apiBuei 77 kataoTAuata o€ 0An Tnv EAAGda anod 72 To
2005.
e Ylonoin®nke oe peyalo Babud kair ouvexiletalr n noloTIk avapdaduion Tng €KOvag Twv
uNapyovTwv KaTaoTnUATwy Tou JIKTUOU, KABwG Kal TWV NAPEXOHEVWV O AUTA UMNPECIWV,
ME OTOXO TNV aKOMA KAAUTEPN €EUNNPETNON TWV KATAVAAWTWY O GUYXPOVO NEPIBAANOV.
e AciToupyel PE emiTuxia n ypauun napaywync HAekTpovikwv YnoAoyioTwv own label
MULTIRAMA, n onoia anoTeAei TNV NA€ov oUyxpovn napaywyikn povada Tou €idoug TnG.

O no ndvw JdpacTnpiOTNTEG OUPBANOUV  KaBopioTIKG oTn  OnuIoupyia  avTaywvioTIKOV
NAEOVEKTNUATWY, Nou eniTpénouv otov ‘OpiAo MULTIRAMA va diadpapdatioel anpavTikd poAo OTig
e€elifeic nou avapévovTtal oTnv eupUTePN ayopd Twv HAEKTpovIK@V YNOAOYIOT®WV Kal TNG WNPIAKnG
Texvohoyiag.

'Ocov a@opd Tnv nopeia Twv OIKOVOUIKWV HEYEBwY, evTunwalakn dvodo napouciace o KUkAOC
Epyaciov Tng MULTIRAMA AEBE yia Tn xprion Tou 2006, TOOO O €ninedo €I0NYMEVNG MNTPIKAC
eTaipeiag 600 kal o€ evonoinuévn Baon.

SUPQWVA HE TOUC I00AOYIOPOUC TNG €Talpeiac yia Tn Xprion Tou 2006, o evonoinuévoc KUkAog
Epyaciwv napouciacs evTunwaoiakn auénon kata 43,5% kai aviAbe oTta € 124,5 k. ano € 86,7 &k.
TO AVTIOTOIXO NEPOIVO BIA0TNMA, YEYOVOG Nou OPEiAeETal TOOO OTNV avanTuén Tou AIKTUOU HE TNV
EvTagn VEwv KaTaoTnUATwy, 000 Kal OTNV 0pyavikn avanTugn Twv unapXovTwv KaTaoTnHATwy oav
anoTéAeopa TnG au&avopevng eUNICTOOUVNG TOU KaTavaAwTikoU koivou npo¢ Tn MULTIRAMA «kai
oTn BeATiWON TWV NAPEXOHEVWV UNNPECIQV And Ta KATaoTnuaTd. To nepIBwpIo HIKTOU KEPDOUG WG
nooooTo €ni Tou KukAou Epyaciwv aviAde ato 15,6% and 18,6% To avTioToixo nepoivo didoTnua,
YEYOVOC Mou oPeiAeTal 0TO PHEYAAO AVTAYWVIOHO OTO CUYKEKPIMEVO KAGDO.

'Ocov agopa ota Kepdn npo ®opwv Tokwv kal AnooBéoswv (EBITDA) aviABav oTa € 2,9 ek. ano €
2,2 T0 2005 napouaialovrag auénon os nooooTo 30,1%, evw Ta evonoinueva AnoTeAéopaTa npo
®opwv (META ano dikaiwpaTa pelowneiac) aviABav o€ {nuieg € 1,2 k. ano € 1,9 k. 1o 2005.

‘Ocgov a@opd oTtn unTpIkn etaipeia MULTIRAMA AEBE, Ta pey£0n kiviiBnkav o€ avaloyoug pubpouc
Me Tov KukAo Epyaciwv va diapoppwveral ota € 123,2 k. and € 88,5 k. To avTioTolxo nepoivo
didoTnua, napouaialovrag avodo kata 39,2%, evw Ta Képdn npo ®opwv TOKwv kal AnooBEcEwV
(EBITDA) avnAbav oc € 2,78 ek. ano € 2,24 ek. napoucialovrtag auénon 24,1%. Telog, Ta
AnoTteAéopaTa npo Gopwv aviAbav o kEpdn € 2,65 ek. and (npieg €1,83 ek. TO AvTIOTOIXO NEPOIVO
diaoTnua.

MPOOMTIKEZ I'lA TO 2007

O1 npoonTIKEG yia Tn véa Xprion 01.01.2007 - 31.12.2007 diaypagovTail aiolddo&ec, Ye NpwTapXIKO
oToxo TNV auénon Tou KUKAOU €pyaciowv TnG €Taipiag n onoia 6a cupBaAllel otnv KaAUTepn
anoppdPnon Tou KOOTOUG AEITOUPYiag, o€ Hia ayopd OTnv onoia Ta nepifwpia KEPOOUG OUVEXWC
oupmeéCovTal. H aioiodogia pag auTn oTnpileTal 0Toug Mo KATw napayovTeG:
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e Qpipavon kal andédoon Twv VEWV KaTaoTnUAaTwv nou evraxdnkav oto dikTtuo To 2005 kai To
2006.

e JUVEXEID TOU MNPOYPAMHATOC MOIOTIKNG avaBaduionc Tng €kovac Twv  unapXovtwy
KATaoTnUAaTwyv Tou dIKTUOU, KaBWE Kal TwV NAPEXOUEVWV OE AUTA UNNPECIWV, UE OTOXO TNV
akopa KaAUTepn €EUNNPETNON TWV KATAVAAWTWV O oUyXPovo nepIBAlov.

e EnmIAekTIKN Onuioupyia VEWV PEYAAWV Kal OUYXPOVWV KATAOTNMATWV O KOWPIKA oOnueia
HEYAAWV ACTIKWV KEVTPWY, JE OTOXO TNV £VOUVANW®AON TNG €IkOvag kUupoug TG MULTIRAMA.

e JUVEXEID Kal €VOUVAPWON TwV OXECEWV HE TOUC NPOWNOEUTEC, oToxeUovTag oTnv
d1a0(pANion NPOIOVTWVY Kal UNNPECIWV OE AVTAYWVIOTIKEG TIMEG.

e [Apn afonoinon TNG napaywylkng oOpacTnpidTNTac TnG e£Taipiac o own label
HAekTpovikoUG YNOoAoYIOTEG UWNARG NoIOTNTAG, OE AVTAYWVIOTIKEG TIHEG.

e Juvexn napakoAouBnon Twv eEeAiEewv TNC TexvoAloyiag oTov KAAdO €evOIAPEPOVTOC TNG
€TAIPiaG, Kal dpacTnpIonoinon Of VEEC OUYYEVEIC AyOopEC Kal MPOIOVTIKEG KATNYOPIEG ME
onuavTikr Guvapikn avanTu&ng.

e 3TNV €yKATAOTAON €VOC VEOU HNXAvoypagikoU CUCTAKATOC MOU WNNKE O AEIToupyia Tnv
1.1.2007, ©a npoodwoel OTNV €TAIpEid  aAKOMA  MEYAAUTEPN  anodoTiKOTNTA  Kal
anoTeAeoUATIKOTNTA.

H Aioiknon Tng €Taipeiag, avayvwpilel nwg n EAANVIKA ayopd NAEKTPOVIKWY UNOAOYIOTWY BPioKeTal
o€ pIa paon coPapnc avadiaTta&nc YE VEEC ETAIPIEG va €I0£pYOVTal OUVAMIKG OTnv ayopd, Kai nwg
oTa enopeva Xpovia Ba undp&el Yia véa 1oopponia oTnv onoia 6a w@eAnBoUV o1 ENIXEIPNOEIC Nou Ba
EXOUV anokTroel deandlouca BECN OTOV XWPO TWV NAEKTPOVIKWV UMOAOYIOTWV.

H MULTIRAMA cival n peyaAUTtepn aluacida oTo Xwpo Tou retail H/Y pe napoucia oe oAn Tnv
EAAGDQ, €oTialel TNV NPOCOXNG TNG OTNV €EUNNPETNON TWV KATAVAAWTWY, NPOOPEPOVTAC NPOIOVTA
Kal unnpeaieg uwnAoU eMINEBOU OE AVTAYWVIOTIKEG TIMEG.

ETAIPIKH AIAKYBEPNHzH

AnookonwvTag oTn peyioTonoinon TnG a&iac Tou Opidou MULTIRAMA npoc OQeAOC TwV PETOXWV Kal
TWV EVOIAPEPOUEVWV HEPWYV, KAl KAT' ENEKTAON OTNV €vioxuon TnG €UNIoTooUVNG HE TV onoia n
ayopa avTigeTwnilel Tnv enixeipnon, n  ETaipiky AlakuBEpvnon  evexel KATAAUTIKO  POAO
kaTahapBavovTag onuavTikn B€on oTo NAgiolo AsIToupyiag pac.

H o0p6n, ouvvenng kar uvnevBuvn Eraipikiy AiakuBepvnon OIENEl TNV KaBnuepivi
Agiroupyia Tou OpiAoU O€ OAEG TIC EKPAVOEIC TG, KABWE Kal TIC OXEOEIC HETAEU TWV
HETOXWV, TI¢ AIOiKNOTNG Kal OAwV Oowv gnnpeddovral ano 1 Asiroupyia Tng -avépwimnivo
OUVauIKO, NEAATEG, NPOUNBEUTEG, OUVEPYATEG K.T.A.

H Aermroupyia Tne enixeipnong SIENETAI and apXEC OUPPWVEG TOOO HE T OXETIKN €yXwpIa VOHoBeTia
Kal OIaTAEEIC, €UNAOUTIOMEVEC HE PBEATIOTEC NPAKTIKEG, OCO KAl ME Ta €AEYKTIKA MpOTUNA TNG
d1EBVOUC EMIXEIPNUATIKAG KOIVOTNTAG. H NpakTikf auTtr O, O Kapia nepinTwaon dev nepiopilel TNV
gueNigia yia npooappoyn Hag o€ VEEG CUVONKEG Kal EAIEEIC.

Tnv anoAutn diagaveia kar anodoTikOTNTa TG dlaxeipiong Tou OWIAoU €yyudTal &va opyavwuéVo
ouoTnua ETtaipikng AlakuBépvnong, To omnoio kaBopilel TOCO TIC OAPEIC aAPHUOdIOTNTEG TOU
AloIKNTIKOU ZUpBOUAIOU Kal TV eMPEPOUG AleuBUvoswy, 600 Kal TIG dladikaaieg AeIToupyiag o€ OA0
TO €UPOC TWV dPACTNPIOTATWV TNG ENIXEIPNONG.

AvaluTika, Bacel Tou Nopou 3016/2002, Tng KavovioTikng PUBUIonc Tng Emimponng Kepahaiayopdg
5/204/14.11.2000, o1 apxeg TnG ETaipikng AlakuBepvnong kabopilouv:
e Tn ouoTaon Tou AIOIKNTIKOU SUMBOUAIOU
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e To ogBaocpd kal NPooTacia Twv PETOXWV, kabwe kal 00wV BpiokovTal og aAAnAenidpacn pe
TNV €TaIpia

e To ouvexn evTONIOPO Kal EEAAEIPN TWV EYYEVQV EMNIXEIPNHATIKOV KIVOUVWV

e Tnv gykupOTNTa TNG dlakivoUpevNG NAnpogopiag

AnNmTEPOG OTOXOG TWV MIO NAVW TNPOUKMEVMV d1adIKaolwVv Kal AEIToupyl®v gival n diapkng enmdiwén
TNG EVIOXUONG TNG HAKPOXPOVIAG OIKOVOMIKAG a&iag TnG Taipiag kabwg kal N Npoacmian Tou YEVIKOU
ETAIPIKOU OUPPEPOVTOG.
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EKOEZH ENAETXOY ANEZAPTHTOY OPKQTOY ENETKTH NOlIZTH

Mpoc Toug K.K.MeTOXOUC TNG Avivuung eTaipiac «MULTIRAMA ANQNYMH EMIMOPIKH KAI BIOMHXANIKH
ETAIPEIA»

'EkOeon €ni TV OIKOVOHIK®OV KaTaoTdosmv

EAeyEaue TIC OUVNMUPEVEC OIKOVOUIKEC KATAOTACEIC TNG eTaipeiag «MULTIRAMA ANQNYMH EMMNOPIKH KAI
BIOMHXANIKH ETAIPEIA», nou anoteAoUvTal and Tov IooAoyiopo Tng 31" Aekepppiou 2006 kal TIG
KATAOTACEIC AnNOTEAEOUATWY, UETABOAWV 1IDiwV KEPAAQIWV Kal TAPEIOKWY POWV TNG XPNOEWC Nou €Ange Tnv
nUepodnvia autn kabwc kal NePIANYNn TWV CNUAVTIK®Y AOYIOTIKWV MOMTIKOV Kal AOINEC €NEENYNUATIKEC
ONMEIWOEIC,

EuBuvn Aioiknong yia TiG OIKovoMIKEG KaTaoTAaoEIg

H Aioiknon Tng Taipeiac €xel Tnv uBUvn yia Tnv katapTion kai e0Aoyn Napouciacn auTwv Twv OIKOVOUIKWY
Kataotdoswv oupgpwva pe Ta Aiebvry Mpdtuna XpnuaTtooikovouikng MAnpo@opnong, Onwc auta €xouv
uloBeTnBei and Tnv Eupwndikn ‘Evwon. H guBuvn autry nepidapBavel oxediaoud, papuoyr| kai diaTtrpnon
OUCTNMATOC E0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kal €UAOyn NaApouciacn OIKOVOUIKWOV
KaTaoTaoswv, anaAAaydévwv ano ouoiwndn avakpiBela , nou o@sileTal oe anaTtn r AdBoc. H €uBlvn aut
nepidapBavel eniong Tnv e€mIAoyn Kal €Qappoyn KataAnAwv AoyioTIK@V MONITIKQOV Kal Tnv Olevepyela
AOYIOTIKWV EKTIMACEWV MOU €ival AOYIKEG yIa TIG NEPIOTATEIG.

EuOuvn EAeykTn

Ak} pag eublvn givai n €kPpaocn yvoung eni autwv Twv Olkovouikwv KaTaoTdoewy, Ye BAon Tov EAeYXO Hac.
Algvepynoape Tov EAeyxo oUpQwva pe Ta EAANvIka EAeykTika MpdTuna, nou sival evappoviopeva e Ta Aiebvn
EAeykTika Mpotuna. Ta MpoTuna autd anairouv Tn CUPHOP@®ON HaG PE TOUG Kavoveg deovToloyiac kal Tov
oxedIaoPO Kal JIEVEPYEIQ TOU EAEYXOU MAg hE okond Tnv €uloyn Olao®AMion OTI Ol OIKOVOMIKEC KATAOTAOEIC
eival anaMaypeveg and ouoiwdn avakpifeia. O €leyxog nepidapPavel Tnv dievépyeia dIadIKaciwv yia Tnv
OUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA ME Ta MOCA Kal TIG MANPOMOPIEG NMou nepIAapBaAvovTal oTIg
OIKOVOUIKEC kaTaoTdoelg. O1 diadikaoieC smAéyovTal kaTtd Tnv Kpion TOu €AEYKTN Kal nepIAAPBAvouv Tnv
€KTiUNoN Tou KIvOUVOU ouGImO0oUG avakpiBelag Twv OIKOVOUIKWY KATaoTagewv, AOyw andtng r AdBouc. MNa
TNV €KTIPNON Tou KIVOUVOU auToU, 0 €AEyKTNG AauBAavel unown To oUCTNHA E0WTEPIKOU EAEYXOU OXETIKA ME
TNV KatapTion kal UAOYn Napouciacn TwV OIKOVOUIKWV KATAOTACEWV, JE OKOMO TO OXEDIAOUO EAEYKTIKWV
O1adIkaoiwv yia TIC MEPIOTACEIS KAl OXI Yid TNV €KPPAcn YyVOUNG eni TNG anoTEAECUATIKOTNTAC TOU
OUCTNHATOC €0WTEPIKOU €eAéyxou TnG eTaipeiac. O éAeyxog neplhapBavel eniong Tnv agioAoynon Tng
KaTtaAANAOTNTAG TwWV AOYIOTIKWV NOMNTIKOV MOU £QApUOCONKav Kal Tou eUAOYOU TwV EKTIUACEWV MOU &yivav
and Tnv Aioiknon, Kabw¢ kal afioAdynon TNG OUVOAIKNAC MNapouciaonC TWV OIKOVOUIKWY KATAOTACEWV.
MoTeloupe OTI Ta €AEYKTIKA TEKUNPIA MOU EXOUUE OUYKEVTPWOEI €ival €NApKr kal kataAAnAa yia Tnv
BepeNiwon TNG yvwun pac.

Fvoun

Kata Tnv yvoun pag, ol ouvnuuéveg Olkovopikeéc KaTtaoraoelg napoucialouv gUAoya and kdbe ouoimon
anoyn TNV OIKOVOMIKA kataoTtaon Tng ETaipeiag katd tnv 31" AekepBpiou 2006, TNV XPNHATOOIKOVOUIKN TNG
enidoon kai TIG Tapeiakeg TNG POEC yia Tnv xprion nou €An&e Tnv nUEpPOMNVia auTh oudpwva Pe Ta Aigbvn
MpoTUNA XpnUaToolkovouIKNG MANpopopnong, Onwe autda ulioBeTrenkav ano Tnv Eupwnadikn ‘Evwon.
Ava@opad eni AAAWV VOHIK®V Kal KAVOVIOTIKOV OEPaTmV

To nepiexdpevo TnC 'EkBeong Tou AIOIKNTIKOU SUMBOUAIOU €ival OUVENEG UE TIC OUVNMUUEVEG OIKOVOMIKEG
KATAoTAOEIC,

I BD BDO MpoéTunog EAANvikR EAeykmiki AE
. OpkwTOi EAEYKTEG AOYIOTEG

MNarnoiwv 81 & Xeldev, T.K.10434, ABriva
A.M. Z.0.E.A. 111

ABnva, 22 Maptiou 2007
O OpkwTOG EAeYKTAC AOYIOTHG

ANAINOZ ©. AYMIMEPHZ
AMZ.0.E.A. 11241
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Kardoraon anoreAsouarwyv xprjong

Znpeioon
NwAnoeig
KoaToc NMwAnBevTwy 8.20
Mikto Képdog
Aoing £00da ekeTAAEUONG 8.22
'E€0da diaBeonc 8.21
'E€0da dioiknong 8.21
Aoind €€oda exueTaAeuonc 8.22
AnoteAéopara Mpo Popwv XpnHaTodoTIKAV Kal
£NEVIUTIKOV ANOTEAEGPATWV
Xpnuartoolkovopika ‘Ecoda 8.23
Xpnuarooikovouika Eoda 8.23
Képdn /(ZnuiEC) npo popwv
®Opoc £1000MHATOG 8.24
Képdn /(Znpigg) peTd and QOpoug and ouveXI{OPEVEG
dpaoTnpIoTNTEC
Mn ouveXI{OpEVEG dPUOTNPIOTNTEG:
Anotéheoua nepiodou ano diakoneiosg dpacTnPIOTNTEG
KaBapa képdn /(Tnmiécg) xpiong
Katavepnpéva o€ :
METOYOUC TNC LNTOIKIC
Aikaiouara Leowneiac
Baoika Kepdn /(Znwiec) ava Metoxr 8.25
Meiwueva Kepon /(Znwiec) ava Metoxrn 8.25

Z0voyn anoTeAETPATOV XPHONG

AnoteAéopara Mpo ®Opwv XpnUAaToSoTIKWY Kal ENEVOUTIKWY
AnoTeAeopATWV Kal AMOOBETEWV

AnoTeAéopata Mpo GOpwv XpnHaTodoTIKWV KAl ENEVOUTIKGOV
AnoteheoudTwv

Kepdn /(Znuigc) Mpo popwv

Kepdn /(Znuigc) pera and ®opoug

0 OMIAOZE 0 OMIAOZ HETAIPEIA  H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2006  31/12/2005  31/12/2006  31/12/2005
124.474.148  86.742.817  123.184.882  88.492.007
(104.997.223)  (70.631.542) _ (105.083.637)  (72.459.366)
19.476.925 ___ 16.111.275 18.101.244 __ 16.032.641
3.121.377 2.612.702 2.997.953 2.612.133
(17.682.273)  (15436545)  (16.430.515)  (15.377.059)
(3.735.788) (2.920.006) (3.473.072) (2.877.707)
(476.999) (323.213) (475.317) (323.103)
703.242 44.213 720.294 66.905
635.640 19.226 4.342.602 19.215
(2.535.077) (1.924.110) (2.413.685) (1.916.144)
(1.196.194)  (1.860.671) 2.649.210 __ (1.830.025)
(468.792) (297.952) (468.792) (297.952)
(1.664.987)  (2.158.623) 2.180.418  (2.127.977)
4,232,641 (124.205)
2.567.654  (2.282.829)
2.687.790  (2.282.697) 2.180.418  (2.127.977)
(120.136) (132) 0 0
0,41 (0,35) 0,33 (0,33)
0,40 (0,35) 0,33 (0,33)
2.893.994 2.225.158 2.784.360 2,244,317
703.242 44.213 720.294 66.905
(1.196.194)  (1.860.671) 2.649.210  (1.830.025)
(1.664.987)  (2.158.623) 2180418  (2.127.977)
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IooAoyiouog
0 OMIAOZ 0 OMIAOZ H ETAIPEIA H ETAIPEIA
ENEPIHTIKO 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Znueioon
Mn KukAo@opiaka Ztoixeia EvepynTikoU
Evoouatec AKIVATOMOINTEIC 8.1 6.560.763 8.936.360 5.848.564 8.813.913
Ynepagia Enixeipnong 0 0 0 0
AUAG MEePIOUCIaKG OTOIXEIa 8.2 2.887.171 2.731.325 2.306.839 2.731.325
Enevduosig S€ OuyaTpikeg EnIXEIpAOEIC 0 0 88.633 515.699
NoInég enevouoEIq 0 0 0 0
AvaBaA\OUEVEC POPONOYIKEC ANAITATEIC 8.3 208.878 194.794 208.878 191.000
XpNUATooIKOVOUIKG OTOIXEIa B1aBEaIua NPoC NWANGN 8.4 307.934 127.364 307.934 127.364
Noinéc MakponpoBeopeg Anaimnoeic 8.5 608.364 479.034 608.086 474.059
10.573.111 12.468.877 9.368.935 12.853.360
KukAowopiaka Mepiouciaka ZToixeia
Anobépara 8.6 19.571.495 22.817.354 18.833.429 22.465.149
MeAaTeg kar Aoinég Eunopikég AnaiTnoeig 8.7 38.616.581 36.525.524 39.682.215 36.335.727
Noinéc Anartnoeig 8.8 2.188.490 3.043.598 1.901.009 2.816.054
Aoina KUK)\O(DODIGI'(('] OTOIX'EiG EvgpvnTlKoq ) 8.9 38.304 52.349 29.057 51.573
XOHUOTOOIK'OVOLIIKCI oToixeia ae gAoyn afia PEow 8.10 0 17.619 0 0
anoTeAeoUATOV
Taueiaka diabéaiua kai IcodUvaya 8.11 6.912.946 6.873.660 6.576.214 6.414.416
67.327.816 69.330.105 67.021.924 68.082.919
ZUvolo EvepynTikoU 77.900.927 81.798.982 76.390.858 80.936.279
IAIA KE®AAAIA & YINIOXPEQZEIZ
"I81a KepaAaia
MeTOoXIKO KEPAAalo 8.12 2.026.906 1.961.611 2.026.906 1.961.611
Ynep To ApTio 8.12 776.934 3.680.029 776.934 3.680.029
Aoina anoBspatika 8.12 4.159.046 4.317.792 4.127.215 4.285.962
AnoBepaTika Metatponng IooAoyiopuou 8.12 (44) 0 0 0
AHOTE)\éougTa Eic Néov . . (3.424.913) (10.360.971) (2.844.100) (9.272.786)
I\Ifn':p'l‘:ﬁ"’:""'“ anoBI30HEeva OTOUG HETOXOUG TG 3.537.930 (401.539) 4.086.956 654.816
Aikaiopata Meiownoiag 4.379 124.515 0 0
ZUvolo Idiwv Kepalaiov 3.542.308 (277.024) 4.086.956 654.816
Makponpo0eoHECG YNIOXPEWTEIG
AvaBa)\)'\éuavac (popp)\oleéc unoxpad;oac ) ' 8.3 50.915 106.046 50.915 106.046
Igg)ézz?;oaq NapoxaV NPoowrikou Aoyw £€6dou anod Tnv 8.14 77.353 35.564 77353 35564
Noinéc MakponpOBeoUEg YNOXPEWTEIG 8.15 305.018 49.874 276.302 49.874
MpoBAEweIg 8.19 11.121 0 0 0
20voAo MakponpoBECLMV YNOXPENCEWV 444.407 191.484 404.570 191.484
BpaxunpoBeoHEG YNOXPEWDTEIG
MPOUNBEUTEC Kal AOINEG UMOXPEWOEIG 8.16 52.046.719 58.984.750 51.075.668 57.415.275
TpeExouaeg PopoAOYIKEC YNOXPEWOEIC 8.17 2.991.523 244.748 2.988.423 243.628
BpaxunpoBsouec AQVEIakEC YMNOXPEWOEIG 8.13 17.622.529 17.884.770 16.801.337 17.884.770
Noinég BpayunpdBeaueg YNOXpEWOEIG 8.18 1.223.441 4.725.393 1.003.905 4.501.444
Bpayxunpdbeoieg MpoBAEWEIG 8.19 30.000 44.862 30.000 44.862
ZUvoAo BpaxunpoBEoumv YNoXpEMOEWV 73.914.212 81.884.523 71.899.333 80.089.979
ZUvoAo YNOXPEDOCEWV 74.358.619 82.076.007 72.303.903 80.281.463
ZUvolo ISinv Kepalaiwv kal YNOXPEDCEWV 77.900.927 81.798.982 76.390.858 80.936.279
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MULTIRAMA SA Errigio AgAtio 2006
Evonomnuevn kardoraon HeraBoAwv 10iwv Kepaiaiwv
AnodI30EVa OTOUG HETOXOUG TNG MNTPIKNG
. . AnoOspaTiko . Aikaiopara
MST?X'KO Ynép To ApTio A?'"u MeTaTponng AHOTEAE.O hara Z0voAo Meioyneiag Z0voAo
Ke@aiaio anoBépartika , €16 véov
IooAoyiCH®V

Ynolona kara Tnv 1n Iavouapiou 2005, 1.946.056 3.491.609 4.072.268 0 (8.078.274)  1.431.659 4.647 1.436.306
ouuomva ue Ta ANXN
MeraBoAr Ioiwv Kepalaiwv yia tnv ngpiodo 01/01 -
31/12/2005 L
AUEnon 5'IKCII(1)|JCITI(DV Helowniag anod idpuon 120.000 120.000
BuvaTtpiknc eTaipeiac
AUEnon uz:TgleoU KE(D'CI)\CIiOU unTleﬁc ' 15.555 188.420 203.975 203.975
AI'IOGEI'JCITIKCI XopnyneevTwy SIKAIWKATWY ayopdag 245.524 245,504 245,524
LETOXGV
KaBapda AnoTeAéopara Mepiddou 01/01-31/12/2005 (2.282.697) (2.282.697) (132) (2.282.829)
ﬁ:‘t,)(l’:;::j AvayvepiZopevo Képdog /Znmié 15.555 188.420 245.524 0 (2.282.697) (1.833.198) 119.868  (1.713.330)
Ynoloino Tov IBiwv Kepahaiwv kara Tnv 31n 1.961.611 3.680.029 4.317.792 0 (10.360.971)  (401.538) 124.514 (277.024)
AekeuBpiou 2005
Ynoloina kara Tnv 1n Iavouapiou 2006, 1.961.611 3.680.029 4.317.792 0 (10.360.971)  (401.539) 124.514 (277.024)
ouuo®va uE Ta ANXN
MeraBoAr Idiwv Kepalaiwv yia tnv ngpiodo 01/01 -
31/12/2006
AnoBeuatika peratponng loohoviouol (44) (44) (44)
Augnon HETOXIKOU KE(UATioU kal unep TO ApTIO He 65.295 758.580 823.875 823.875
k300N KOIVOV LETOXQV ,
Au"c‘,non HeToxiKoU Ke@aAaiou e KE@aAaionoinon Tne 3.661.674 (3.661.674) 0 0
unép To ApTIO ) ) )
Meiwon |J£'TOXIKOU 'KE(pCl)\OIOU yia KaAuyn ¢nuIov (3.661.674) 3.661.674 0 0
MDONVOULEVWY XDNOEWY ) )
AnoGsFUTlKa XOPNyNBEVTWV SIKaIWPATWY ayopag (158.746) 586.593 427,847 427.847
LETOXQV
KaBapa AnoteAeopara Mepiddou 01/01-31/12/2006 2.687.790 2.687.790 (120.136) 2.567.654
ﬁ‘;‘[’,‘l’;‘gg‘;‘“’uv"‘“p'z°"s"° Kepdog /Znjna 65.295  (2.903.094) (158.746) (44) 6.936.057 3.939.468  (120.136) 3.819.332
Ynohoino Tav I8iwv Kepakaiwv kara Tv 31n 2.026.906 776.934 4.159.046 (44) (3.424.914)  3.537.929 4.379 3.542.307
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Erhoio AgAtio 2006

Karaoraon psrafoAav i1diwv kepalaiwv Mntpikic Eraipeiag

YnoAoina kata tnv 1n Iavouapiou 2005, cUpP®va
pE Ta AnNXn

MeraBoAr idiwv Kegpalaiwv yia tnv ngpiodo 01/01 -
31/12/2005

AUEnon peToxIkoU Kepalaiou
ANoBeATIKA XOPNYNBEVTWY JIKAIWHATWY ayopdg HETOXWV
KaBapda AnoteAéoparta Xpnong 01/01-31/12/2005

ZuvoAikO Avayvwpi{opevo Képdog /Znuia Mepiodou

YnoAoino Tov I8iov KepaAaiov kata Tnv 31n
AexkeuBpiou 2005

YnoAoina kata Tnv 1n Iavouapiou 2006, cUpP®va
HE Ta ANXN

MerapBoAr 1diwv Kepalaiwv yia tnv ngpiodo 01/01 -

31/12/2006 ' ' ' ) )
AUEnon HETOXIKOU KEPAAQiou Kal Unep TO APTIO PE €kdOON

KOIVQV LETOXWV
ANoBelaTikA XopnynOEVTwWY JIKAIWHATWY ayopds HETOXWV

AUEnon petoxikoU Kepalaiou Pe Ke@aAaionoinon Tng
UMED TO GPTIO ) ) )
Meiwon PETOXIKOU KePAAaiou yia KaAuwn (npiwv

NMOONVOUULEVWV XDATEWV
KaBapd AnoteAéopara MNepiddou 01/01-31/12/2006

ZuvoAiko Avayvmpi{opevo KEpdog /Znuia Mepiodou

YnoAoino Tov I8iov KepaAaiov kata Tnv 31n
AskenBpiou 2006

AnodI130HEVA OTOUG HETOXOUG TNG HNTPIKAG

Mz-:'r?xmo Ynép To ApTio I\(')II1C| AnOTSAE'OpuTCI €1G SUVoAo
KE®AAdAio anofsuaTika VEOV
1.946.056 3.491.609 4.040.438 (7.144.808) 2.333.294
15.555 188.420 203.975
245.524 245.524
(2.127.977) (2.127.977)
15.555 188.420 245.524 (2.127.977) (1.678.478)
1.961.611 3.680.029 4.285.962 (9.272.786) 654.816
1.961.611 3.680.029 4.285.962 (9.272.786) 654.816
65.295 758.580 823.875
(158.746) 586.593 427.847
3.661.674 (3.661.674) o
(3.661.674) 3.661.674 o
0 0 2.180.418 2.180.418
65.295 (2.903.094) (158.746) 6.428.686 3.432.140
2.026.906 776.934 4.127.215 (2.844.100) 4.086.956
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Karaoraon rausiakov powv
O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
AEITOUPYIKEG SpAcTNPIOTNTEG
Képdn nepiodou 2.567.654  (2.282.436) 2.180.418  (2.127.977)
MA€ov / pgiov NPooapUOYEC yia:
®opo 468.942 303.291 468.792 297.952
AnooBéaeiq 2.519.518 2.181.516 2.064.066 2.154.908
MpoBAEweIC 202.910 54.862 191.789 54.862
'Ecoda and xpnoiponoinon npoBA. Mpony. Xproswv 1.000 0 0 0
SUvaAaypaTiKeG dlapopeg 11.837 (334.909) 11.837 (334.909)
Képdog ano nwAnon evowpaTwy nayiwv Kar uAwv
NEPIOUCIAKWY OTOIXEIWV (273.050) (36.126) (273.006) (36.126)
MepiopaTa 0 0 0 0
MOoTWTIKOI TOKOI (36.233) (19.255) (35.216) (19.215)
XpewaTikoi TOKOI kal guvagr) £60da 2.588.589 1.951.961 2.413.685 1.916.144
Képdog ano NwAnon XPNHATOIKOVOUIKWVY OTOIXEIWV O
€lhoyn afja péow KAX (599.424) (599.424) 0
KEpdog and nwAnan BuyaTpikng (7.271.915) (3.707.935) 0
Aoinda 427.847 245.524 427.847 245.524
I IAEOV/ HEIOV NPOCAPHOYEG YIA PETABOAEG AOYAPIACHWY
KepaAaiou kivnong r nou oxeTiovTal Je TIG AEITOUPYIKES
OpacTnpPIOTNTEG:
Meiwon / (aUEnon) anobepdTwv 1.092.364  (9.443.770) 3.516.720  (9.314.944)
Meiwon / (ab&non) anarmoswy (3.213.488)  (13.513.466) (2.589.790)  (13.431.390)
(Meiwaon) / ab&non unoxpewoewv (NANV Tpanelwv) 2.177.433 26.342.539 (7.339.306) 25.970.755
(Meiov):
XpewaTikoi TOKOI kal auvagn £€€0da kataBeBAnueva (2.588.589) (1.951.961) (2.413.685) (1.916.144)
KataBeBAnuévol gpopol (83.281) (48.472) (83.281) (48.472)
ZUVOAO £10po®V / (EKPO@V) ano AEITOUPYIKEG
dpaoTnpioTnTEC (a) (2.007.887) 3.449.299 (5.766.489) 3.410.968
EnevduTikég dpaoTnpidTnTEG
Ayopa / NMwAnon BuyaTtpikwy, CUYYEVQV, KOIVONPagiwv Kal
Aoinwv enevdloewv 2.894.604 0 3.955.000 (180.000)
Ayopd evo®uaTwv kal QUAWV nayinv nepIoucIakmv
OTOIXEIWV (8.011.743) (3.853.370) (1.865.851) (3.852.715)
Ayopd XpNHATOOIKOVOUIKWY OTOIXEIWV ANOTIHOHEVOV OTNV
€UAoyn afia pEow KAX (4.631.711) (4.631.196)
Eionpda&eig anod NwANCEIG eEvomuaTwy kal AlAwv nayiwv 3.468.107 73.513 3.464.626 73.513
Elonpag&eig anod NwAnNoEIg XpnHUATOOIKOVOUIKWV OTOIXEIWV
anoTIMWMEVWY oTnVv gUAoyn a&ia peow KAX 5.230.050 5.230.050 0
ToKo! €10MpayBEVTEC 36.233 19.255 35.216 19.215
MepiouaTa eionpayévra 0 0 0 0
Z0volo £10p0GV / (EKPO@V) and ENEVIUTIKEG
dpaorTnpioTnTeC (B) (1.014.460) (3.760.601) 6.187.845 (3.939.987)
XpNUaTodoTIKEG SpaaTNPIOTNTEG
Eionpda&eig anod Tnv €kdoaon KOIVWV HETOXWV 823.875 323.975 823.875 203.975
Eionpd&eig and ekdoBévTa / avaAngBévta daveia 34.794.710 31.266.915 31.473.519 31.266.915

E€opAnoeig daveiwv

2ZUVoAo £10po®V / (EKPO®V) anod XPNHATOSOTIKEG
dpaoTnpioTnTeg (V)

KaBapn avgnon / (Heimon) oTa Tapsiaka diabEcipa
ka1 1i00dUvapa nepiodou (a) + (B) + (y)

Tapeiaka diabsoiya kal iI0odUvapa Evapenc nepiodou

Tapeiaka diaBgagipa kai I00duvapa ARENG NnepPiIodou

(32.556.952)

(27.771.166)

(32.556.952)

(27.771.166)

3.061.633 3.819.724 (259.558) 3.699.724

39.286 3.508.421 161.797 3.170.705
6.873.660 3.365.239 6.414.416 3.243.711
6.912.946 6.873.660 6.576.214 6.414.416

33/74



MULTIRAMA SA Emoio AgAtio 2006

1. NMAnpowopisg yia rov OuiAo

H etaipeia 10pUONKe Tov Iavoudpio Tou 1957 (DEK 24/29.1.1957) pe Tnv enwvupia «A@HNAIA
Avwvupog Etaipeia Epnopiou kar Biopnxaviag Yeaopatwv». H aMAayn Tng enwvupiac ano
«AOHNAIA A.E.» otn onuepivii «MULTIRAMA Avwvupog Epnopikn kar Biopnxavikn Etaipeia», pe
TOov OIaKPITIKO TiTAO «MULTIRAMA S.A.» anogaciobnke otnv EnavaAnnTikn ‘EkTakTn Tevikn
JUVEAeUon TwV PETOXwV TNG 11.10.2000, n ornoia €VEKPIVE KAl T CUYXWVEUCN HE anoppo®non
NG npwnv «MULTIRAMA Avwvupng Epnopikng kai Biopnxavikng ETaipgiag TnAenikoivwviakou Kai
HAekTpovikoU YAikoU» and Tnv AOHNAIA A.E.

H véa Taipeia Nou NPoEKUWE ano Tn CUYXWVEUON KE anoppd®non Tng eTaipeiag MULTIRAMA S.A.
ano tnv AGHNAIA A.E. éxel €dpa oTo 230 XAM. EBvikrg Odou ABnvwv Aapiac, atov Anuo Ay.
ZTepavou ATTIKNG.

Ol OIKOVOUIKEC KaTAoTAoel yia Tnv nepiodo nou €An&e Tnv 31" AekeuBpiou 2006
(oupnepIAaUBAvOVTAG Ta CUYKPITIKA COTOIXEid yia Tn Xprion nou €An&e 31 Aeskepppiou 2005)
eykpibnkav ano To A.Z. oTig 21/03/2007.

2. Quon Apaornpiroritwv

H ETaipeia dpaoTnplonolsital 0Toug €EnG KAGdoUC:
KAadog eunopiag npoiovTwv NANPOPOPIKAG, TNAEMIKOIVWVIWV KAl JNXavwy Ypagpeiou.

KAGdoc €EENIENG, avanTuénc kal napaywync emTpanédiv  Kal  QopnTwV  NAEKTPOVIKWV
UMOAOYIOTWV.

KAGdoC npoopopdc npoidvTwy Kal UNNPECIWV OE EMIXEIPNOEIG. M0 OUYKEKPIYEVA, KAAUWN TV
MIKpWV Kal MPECAIWV EMIXEIPACEWV apXIKwG ot €ninedo hardware-software kai yevikdTepa
unooTNPIENG Kal service. e METAYeVEOTEPO OTAdIO MPOBAEMETAI N €nékTaon o€ integration
MEYAAUTEPWV EMIXEIPNOEWV.

KAGdog EonAiopoU ypageiwv kal Jnopiac NpoiovTwv XapTonwAeiou.

Meta Tnv ‘ExTakTn levikn Zuvéleuon Twv MeToxwv Tng ETaipeiag Tnv 15/11/2002, o okondg Tng
ETaipeiag dieupUvOnke kal nAéov nepIAAPBAvEl kal TNV eKUETAAAEUON O MICBWWEVA 1) 1010KTNTA
akivnta, KUAIKEIWV, €0TIATOPIWY, bar, KAQETEPIWY, AVAWUKTNPIWV Kal AOINWV KATACTNHATWV
€I0WV EOTIAOEWC, TNV opyavwon Oc€imoewy, ouvedpinv, NUEPIdWY, OJINUEPIdWY, CEUIVApPIWY,
OlIaAeEEwV Kal AoInwv kdNAWOEWY, KaBwG Kal Tov £(podlacud TouC HE €D€0MATA, AVAWUKTIKA,
KagE, NoTa kai OAa Ta anapaitnTa ouvaen €idn, TNV ayopd Kal TornoBETnon TEPHATIKWY
OUOKEUWYV, NAEKTPOVIKWV UMOAOYIOTWV OTOUC AVWTEPW XWPOUC WoTe va didstal n duvaroTnTta
oTov TEAIKO XPROTN-kaTavaAlwTn va éxel apeon npooBacn oto Aiadiktuo (Internet), €vavmi
apoIBnC, TNV Napoxn oTo €uplU KOIVO UNNPECIOV OUVOEONC ME TNAEMIKOIVWVIAKA OikTua Kal N
HETAO0ON OE0OUEVWV HECW QUTWV O€ EUNOPIKA BACN KAl TNV NAPOXT UNNPECIOV BACIOPEVWV OTIG
1016TNTEG Tou d1adikTuou (Internet).
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MeTa Tnv ‘EkTakTn levikn Zuvéleuon Twv Metoxwv TnG ETtaipeiag Tnv 31/3/2004, o okondg Tng
ETaipeiag dicupUvOnke ek veéou. Baoel Tnv TeheuTaiag autng dielpuvonc Tou okonoU TngG ETaipeiag
Exel NAEov OnuIoupynBei kal AeIToupyei Kal 0 €ENG ENIXEIPNUATIKOG KAADOG:

KAadog opydvwv Kal unxavnudtwv QUOIK®OV EMOTNUOV, BloAoyiac kal xnueiac kabwg kar napoxng
OAOKANPWHEVWV AUCEWV EpyacTnpiwv Kal epyactnpiakoU eEonAiopou.

Mapaywyng, ouvappoAdynong, avanTuéng Kal eunopiag XovOpIKWG Kal AIavikwg, naong QUOEwC
opyavwy, HNXavnuatwv kai eknaideuTikwv dIaTagewv (NEIPaPdTwv K.T.A) QUOIKWV EMNIOTNHW®Y,
Bioloyiac kal xnueiac kabwg kalr n napoxr OAOKANPWHEVWV AUCEWV £pyacTnpinv QUOIKWOV
enoTnuwy, BloAoyiag kal xnueiag, wg kal naong QUOEwC eknaldeuTikoU €EOMNAICHOU €IBIKOTNTAG
TEXVOAOYIKNG Kal KaBe AAAOU €idoUG epyaoTnpiwv.

3. lTAaioio kardpTiong OIKOVOUIK®@V KATAOTAOEWV

O1 €VOMOINUEVEC OIKOVOMIKEG KaTaoTdoel Tng MULTIRAMA A.E.B.E. Tng xprjong 2006 nou
kaAunTouv Tnv nepiodo and tTnv 1" Iavouapiou €w¢ kal Tnv 31" AekepBpiou 2006, £xouv
ouvtaxBei Pe Bdaon TNV apxn TOU IOTOPIKOU KOOTOUC OMNWG auTr TPOMOMOIEiTal WE TNV
avanpooapuoyrn OUYKEKPIUEVWY OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU O€ TPEXOUOEG agieg, Tnv
apxn TNG Ouvéxiong Tng OpacTnpidTnTag (going concern) kai €ival CUPQWVEG PE Ta Algbvn
MpdTuna XpnuaToolkovouikng MAnpo@opnong (ANXM).

H oUvtagn OIKOVOMIKWV KATaoTACEWwV CUP@pwva pe Ta AMXMN anarrei Tn xpnon AoyioTIKwV
EKTIMNOEWY Kal Kpionc Tng dloiknong kata Tnv €papuoyn Twv AOYIOTIKWV apxwv Tou Opilou.
ZnNMavTikeG napadoxég and Tnv dloiknaon yia TNV epappoyn Twv AoyIoTIKwV HEBOdWV TNG TaIpEiag
£XOUV enionuaveei 6nou Kpivetal kKaTaAAnAo.

To 2003 kai 2004, kdobnke and To ZupBoUAio AieBvwv AoyioTikwv MpoTunwv (IASB) pia oesipd
ano kaivoupla Aigdvr) MpoTuna Xpnuatooikovouikng MAnpopopnong (IFRS) kalr avabewpnuéva
Aigbvry AoyioTika Mpotuna (IAS), Ta onoia o€ ouvOUAOWO HE Ta Wn avabewpnuéva Aiebvi
NoyioTika Mpotuna (IAS) Ta onoia ekdo6nkav ano Tnv Emrponn Aiebvav AoyioTikwv MpoTiunwy,
NPOYEVESTEPNG TOU ZUMPBOoUAiou AlgBvav AoyioTikwv MpoTtunwv IASB. H npoavagepbeioa osipa
ano npotuna avagepetal we «IFRS Stable Platform 2005». O ‘Ouihoc epapudlel To IFRS Stable
Platform 2005 and Tnv 1n Iavouapiou 2005. Tnv nuepounvia PeTABaAonG anoTéAede yia Tov
'OuiNo, n 1" Iavouapiou 2004.

3.1 AAAayé€g oTIG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACOOVTAI Ol OUVNHUUEVEC OIKOVOMIKEC KATAOTACEIC Kal
TIC OMOIEG CUOTNMATIKA €PApHOlel 0 'OUINOG €ival CUVENEIG PE AUTEC MOU €QAPPOCONKav Tnv
NPOoNYyoUMEVN XPron eKTOC TWV KATWTEPW NEPINTWOEWV:

3.1.1 Tpononoinoeig oTa dnHOCIEUPEVA NPOTUNA HE Evapdn 1oxUog 2006

AAN 19 (Tpononoinon), Napoxég oe epyaloHEVOUG

e H ouykekpigévn Tporonoinan €ival UNoXPEWTIKN yIa TIG XPAOEIG Nou EEKIvoUv TNV 1 YETA TNV
1" Iavouapiou Tou 2006. H Tpononoinon auTtn napéxel Tn duvatoTNTA Miag €vAAAAGKTIKAG
MPOCEYYIONG YIa TNV avayvwpion TV avaloyloTIK)V kepdwv kal {nuiwv. Eivar mbavov va
enBailAel emMNAEOV analTAoEIG avayvwpiong yia Ta npoypdupata noAwv epyodotwv (multi-
employer plans), yia TIG onoieg dev UNAPXOUV EMNAPKEIG MANPOPOPIEG YIa TNV EPAPHOYH TNG
AOyYIOTIKNG HEBOOOU  kaBopiopevwv  napoxwv. Eniong, npooBeTel  veeg  anaithoeig
yvwoTonoinoewv. Kabwg o ‘Oupihog dev éxel npobean va PeTaBAMAel Tnv AoyIOTIKR apxn rnou
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€QApOlETal YIa TNV avayvwpion TwV avaloyloTIKwV KEpOWV Kal {NUIMV Kal OeV GUUHETEXEI O
kanoio Npoypappa noAAwv pyodoTwy, N Qappoyn autng TG Tpononoinong 0ev avayeveTal
va ennpeAcel TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

EAANXIM. 10 Ev3IGUECEG OIKOVOHIKEG AVAPOPEG KAl AnNOHEIWaT

e H napouca diepunveia Pnopei va €xel enidpacn OTIC OIKOVOUIKEG KATAOTACEIG, O NEPINTWON
Mou avayvwploTei pia {nuIa anopeiwong os evOlaueon nepiodo avapopika Pe Tnv unepakia n
enevOUOEIC O OUMMETOXIKOUC TITAOUG OIaBEDINOUC MNPOG NWANCN N W EI0NYMEVOUG
OUMMETOXIKOUC TITAOUGC MOU TNpouvTal OTO KOOTOC, kKaBwc auTr n anoueiwon 0gv YNopei va
avTiIAoyIOTEl O €NOPEVEC €VOIQUEDEC N ETNOIEC OIKOVOMIKEG KaTaoTdoel. H Algpunveia 10
EQapuoleTal yia TIG ETNOIEC AOYIOTIKEG NEPIGDOUC NMou Eekivouv Tnv 1 PeTd Tnv 1" NoguBpiou
2006. O OpiIdoc dev ennpedoTnke and Tnv UIOBETNON TG Olepunveiag, kabwg Oev EXEl
NPOXWPNOEI O aVTIOTPOPEC (NMIWV ANoWEiwonG.

AAN 39 (Tpononoinon), EmAoyn TnG elAoyng adiag

e H Tpononoinon autn nepiopilel TNV TAEIVOUNON  XPNHATOOIKOVOUIKWV HECWV Oav
XPNHUATOOIKOVOUIKA HECA anoTidwyeva oTnv  €UAoyn aia pEow TNG  KATAOTAONG
anoTeAeopdTwv Xprnonc. O 'OpINoG Oev avapeveTal va €NNPEACTEl Anod Tnv UIOBETNON TNG
Tponomnoinong kabw¢ OAa Ta XPNHUATOOIKOVOMIKA MECA MOU TA&ivopouvTal w¢ anoTIHWHEVA
oTnv elAoyn aia MEow TNG KATAOTAONG ANOTEAECUATWV XPAONG KATEXOVTAI YIA EMMOPIKOUC
okonoug.

EAANXN 4, NpoodiopifovTag kard noco pia cuUpBaon nepiAapBavel gia picbwon

e H digpunveia auTr BETEl KPITRAPIA NPOKEIPEVOU va eKTIMNOEI €av pia pioBwaon nepihappaveral
o€ pia oup@wvia nou dev €xel TOV VOUIKO TUMO TnG MioBwong. Kabe oupwvia nou divel To
JIKaiwpa XpnolPonoinong €vog OTOIXEIOU TOU €vEPYNTIKOU HE avtalhaypa nAnpwpég, Oa
Bewpeital piobwon. H epapuoyn Tou AEEXM 4 dev avapeveral va aldagel Tov AoyioTiko
XEIPIOKO onoladnnoTe and TIC IoXUOUCEC oUpBAceIC Tou Opilou.

3.1.2 MpoTuna, TPOMONOINCEIG Kal EPHUNVEiEG HE EvapEn 10xUoGg 2006, o1 onoieg dev
oxeridovral HE TIG SpaocTNPIOTNTEG TOU OHiAouU.

Ta akoloubBa npoOTUNA, TPOMOMOINCEIC KAl EPUNVEIEC €ival UNOXPEWTIKEG yId TIC XPrOEIC MOU

apxifouv Tnv N peta Tnv 1" Iavouapiou 2006, aAAG dev €ival OXETIKEC WE TIC dpACTNPIOTNTEC TOU

opiNou:

e AAM 21 (Tpononoinon), Kabapr enévduon o€ eKPETAAEUCT OTO €EWTEPIKO,

e AAM 39 (Tpononoinon), AoyioTikn AvTioTaoupiong Tauiakwv Powv yia npoPAENOPEVEG
€VOOOUINIKEG ouvaAAayeg,

e AAI 39 kai ANXM4 (Tpononoinon), AcpalioTrpia GupBOAaia,

e AMNXN 1 (Tpononoinon), MpwTtn epapuoyn Twv AlEBvwv MpoTUnwv XpnUAaToOIKOVOMIKAG
MAnpo@opnonG,

e AMXN 6, 'Epeuva kai a&loAdynon OpuKT@V Nopwv,

e ANXN 6 (Tpononoinon), 'Epeuva kai a&loA0ynon opukTwv Nopwv,

e EAAMXM 5, AKAI®OPATA CUPUETOXWV OE NPOYPAPHUATA anodECHEUONG, AMOKATACTAONG Kal
nePIBAAAOVTIKNG anokaTaoTaong,

e EAAMXMN 6, YNOXPEWOEIG MOU QMOPPEOUV aMO Tn OUMMETOXN OE OUYKEKPIUEVN ayopd -
AnopANTa 10wV NAEKTPIKOU Kal NAEKTPOVIKOU E0NAIGHOU,

e EAAMNXN 7, EpapuolovTac Tnv avadiatinwon Twv OIKovopikwv KataoTaoewv oUPpwva PeE To
AAN 29 «Mapouaiaon OIKOVOUIKWV ZTOIXEIWV O UNEPNANBWPICTIKEG OIKOVOUIEG,

e EAAMXMN 8, Medio epappoync Tou AMXN 2,

e EAAMXN 9, EnavekTiunon Evowpatwpévwy MNapaywywv.

Ta avwTépw npOTUNA, TPOMOMOINCEIC Kal OlEpUnveieG OEV AVAMEVETAI VA EMNPEACOUV TIG

OIKOVOMIKEC KaTaoTaoelg Tou Opilou, und Tnv NpolinoBeon OTI N dOMN Kal Ol OXETIKEC OUVAAAAYEG

Ba napapeivouv wg EXouv.
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3.1.3 MpoTUNna, TPONONOINOCEIG Kal JIEPHUNVEIEG O AON unapyxovra NPOTUNA Td onoia
Oev éxouv akopa TeOEI o€ 10XV Kal dev £Xouv UI0OETNOEI NpoyevEoTEpQ.

H Emitponn AieBvav AoyioTikwv MpotUnwv kabwg kai n Emrponn Epunveimv £xouv non ekOwOoEl
MIa ogipd VEWV AOYIOTIKWV MNPoTUNWV KAl €PUNVEIWV Td onoia Oev E€ival UNOXPEWTIKO va
EQAPHOCTOUV YIa TIG AOYIOTIKEC NEPIOdOUC Nou EekivoUv Tnv 1 PeTd Tnv 1n Iavouapiou 2006. H
EKTIMNON Tou OMIAOU OXETIKA HE TNV €NIOPACN AQUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEl WG
€ene:

AAN 1 Napougiaon Twv Oikovopik®Vv KataoTaoewv

NOoyw Tng €kdoong Tou AMXI 7, npooTeédnkav eninAgéov yvwaTonoinoeig ato AAM 1 «Mapouaciaon
Twv OIkovopikwv KaTaoTaoewv», NPOKEIUEVOU Hia  €NIXEipNOn va yvwoTonolEl  XPHOIKEG
NANPOQOPIEC NPOC TOUC XPrOTEG TWV OIKOVOMIKWV KATAOTACEWV OXETIKA WE TOUC OTOXOUG, TIC
NOAITIKEG kal TIG Odladikacieg diaxeipiong Twv kepaAaiwv Tng. O 'Oupihog 6a epapuooel TIG
Tpononoinoeig Tou AAM 1, and tnv 01/01/2007.

ANXM 7 XpnHAaTooIKOVOUIKA pEoa: M'VWOoTONOINCEIG

To AMXMN 7 avagepetal oe OAOUC TOUC KIVOUVOUG MOU MPOKUNTOUV and OAd Td XPNHATOOIKOVOUIKA
MEOQ, EKTOC ano ekeiva nou anokAgiovTal €10IKa (MX. CUPPEPOVTA O€ BUYATPIKEG, OUVOEDENEVA HEPN
Kal Koivonpagieg, K.Ar.). ZKomnog TwvV yVWOTOMNoINCEWV €ival N NApoxn Hiag eikovag yia Tnv Xprnon Tov
XPNHATOOIKOVOUIKWY HEowV and Tov ‘OWIA0 Kal Tnv €kBeory Tou OTOUG KIVOUVOUG Mou auTtd
npokaloUv. H €kTaon Twv yvwOTOMOINCEWV MOU anairouvTal and Tnv €KTacn TnG Xpnong Twv
XPNHATOOIKOVOUIKWV MECWV anod Tnv €Taipeia kali anod Tnv €kBeor Toug o€ kivouvouc.To AMNXM 7
avTikadiotd 1o AAM 30 Kal TIC anaitnoeiC yvwaoTonoinoewv Tou AAM 32, alda n napouaciaon nou
anaireital and 1o AAMN 32 napapével Xwpic kapia alayn. O 'Ouilog kai n ETaipia 6a epappodcouy To
AMXMN 7 anod tnv 1" Iavouapiou 2007.

ANXI 8 OIKOVOHIKEG NANPOPOPIEG KATA TOPET

To ANXM 8 diatnpei Tov yevikd okonod Tou AAM 14. AnaiTei 0l OIKOVOUIKEC OVTOTNTEG TWV OMOIWV Ol
METOXEG N Ol OHoAOYIEG gival dnuodoia dlIanpaypaTeUoIPeS, KaBwE Kal O OIKOVOUIKEG OVTOTNTEC Mou
gival otn dladikagia £€kdoong HETOXWV 1 OPOAOYIWV, va Napouacialouv OIKOVOUIKEG NANPOPOPIES KaTd
TOuéd. EQv o1 €ne€nynuUATIKEG ONMEIWOEIC TWV OIKOVOUIKWV KATAOTACEWV MEPIEXOUV TIC
EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKAC ETAIPEIAC €VTOG TOU MEdIOU EPAPHOYNG TOU
ANXM 8, 6nwg eniong kal TIC OIKOVOMIKEG KATAOTACEIS TNG MNTPIKNG ETAIPEIAG, O OIKOVOMIKEG
NANPOPOPIEG KATA TOPEA analTouvTal OVO yIa TIG EVOMOINUEVEG OIKOVOUIKEG KAaTaoTacelc. To AMXM 8
loxUel yia Xpoeig nou Ekivouv Tnv i Yeta Tnv 1" Iavouapiou Tou 2009.

EAANXN 11, ANXN 2- ZuvaAAayég ZuppeToXik®V TiTA®V TG id1ag enmixeipnong n
ENIXEIPNOEWV TOU id10U OpiAou

AuTn n Algpunveia epappoleTal yia TIG ETACIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv N peta Tnv 1"
MaprTiou 2007.

H EAAMXN 11 napéxel odnyiec yia To £V oI CUPPWVIEC NAPOXWV Nou EapTwvTal and Tnv agia Twv
METOXwV 6a npenel va BewpolvTal NANPWHEG ME METPNTA N ME OUMMETOXIKOUG TITAOUG OTIG
OIKOVOMIKEC KATAOTACEIC TNC €nixeipnonc. AuTtr eivar pia onuavTikn OIakpIon Kabwe undpyouv
ONMAvTIKEG dIAPOPEC OTOUG ANAITOUHEVOUG AOYIOTIKOUG XeIpIoHoUG. MNa napadelypa, ol NANPWES We
METPNTA anoTIJwvTal oTnv €UAoyn a&ia og KABE nuepoUnVia 1IG0AoYIoHoU. AVTIBETWG, OTIG NANPWHES
ME OUMMETOXIKOUC TITAOUG N €UAoyn aia npoodiopileTal kaTa TNV NUEPopnvia TnG napoxng kai
avayvwpileral oTnv NePiodo Mou N OXETIKA UNNPECia NapeEXETal.

EAAMXN 12, Zup@pmVieg yia napaxwpnon Sikai®HAToG NapoxnG UNNPECIOV

AuTn n Aiepunveia epapudleTal yia TIG ETNHOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUv TNV i PeTa Tnv 11
Iavouapiou 2008. H EAAMXMN 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOHUO CUUPWVIMV OTIC OMOIEG
(i) pia ovroTnTa TOU OnuOGiIoU TopEa (0 «napaxwPNnTAC») Xopnyei GUUBACEIC yia Tnv napoxn
ONMOCIWV UNNPECIOV O EMITNOEUMATIEG TOU IDIMTIKOU TOPEA («DIAXEIPIOTEG TWV NAPAXWPNOEWV>»)
kar (i) auTtéc ol unnpeoiec nou napéxovral nNpoUnoBETouv Tn XpAon TN unodoung and Tov
dlaxeipioTn TNG napaxwpnong (I81IwTIKR enixeipnon). H IFRIC 12 eival pia ektevig Algpunveia nou
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avagePeTal o€ £va oUVOETO BEpa.
3.2 ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG

H NpoeToIacia Twv OIKOVOUIK®WV KATAOTACEWY oUP@wva pe Ta AMXM anartei and tn dioiknon Tov
OXNMATIONO KPIoEWV, EKTIMACEWV Kal UNOBECEWY 01 onoieg ennpealouv Ta dNUOCIEUPEVA OTOIXEIQ
TOU €VEPYNTIKOU Kal TIC UMOXPEWOEIC, ONWC €NIONG TNV YVWOTOMNOINON €VOEXOUEVWV aANAITHOEWV
KAl UMNOXPEWOEWV KaTd Tnv nuepounvia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV Kal Ta
Onuooleupéva nood €00dwv kal €E00wv kaT@ Tnv nepiodo avagopds. Ta npaypaTika
anoTeAéopaTa Pnopei va diagEPouV anod auTtd Ta onoia £Xouv eKTIUNOEI.

O1 eKTIMAOEIG Kal Ol KPIoEIC enava&iohoyouvTal ouvexwe kal Baacifovral TOGO OTNV €UNEIpia Tou
napeABoOvTog 000 kal o€ AAAOUG MApAYOVTEC, GUMNEPIAAMPBAVOUEVWY Kal TWV NPOodoKIwV Yia
MEAMOVTIKG yeyovoTa Ta onoia BewpouvTal Aoyikd e BAON TIC OUYKEKPIUEVEG OUVONKEG.

3.2.1 Kpioeig
Katd Tn d1adikacia €papHoyns Twv AOYIOTIKOV apXWV Kal TwV KPIioewv Tng Oloiknong, €KTOC
auT®V Mou NePIAAUPBAVOUV EKTIUNOEIC, NOU oxnuatifovrar and Tn dloiknon Kal Mou €Xouv Tnv
onuavTIkOTEPN €nidpacn oTa Mood Nou avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG KUPIWG
oxeTiovTal JE:

> Ta&lvopunon TV eNeVOUCEWY,
> aVAKTNOIMOTNTA TV ANAITHOEWV Kal
> ana§inon TV anoBeudaTov.

3.2.2 EKTIHNOEIG KAl UNOBECEIG
JUYKEKPIYEVA Nood Ta onoia nepidapBavovTal r ennpealouv TIC OIKOVOUIKEC KATAOTACEIG Kal Ol
OXETIKEC YVWOTOMOINCEIC NPEMEI VA EKTIHWVTAI, ANAITWVTAG TOV OXNUATIONO UNOBECEWY OXETIKA
ME a&iec ) ouvenkec nou dev eival duvaTod va €ival yvwoTeG Je BefaidTnTa Katd Tnv nepiodo
OUVTA&NG TWV OIKOVOMIK®WV KATAOTACEWV. Q¢ OnuavTiKr) AOYIOTIKN €KTiUNon, BewpeiTal yia n onoia
gival onuavTiKn yia TNV €lkOva TnG OIKOVOUIKNG KAaTACOTAONG TNG ETAIPEIAG KAl TA ANOTEAECHATA Kal
anaiTei TIC Mo OUOKOAEC, UNOKEIPEVIKEG I NEPINAOKEC KPITEIC TNG dI0ikNONG, OUXVA WG ANOTEAEOHA
TNG avdaykng yid OXNUATIOPO EKTIUNOEWV OXETIKA WE TNV €nidpacn UMNoBECEWV Ol OMOIEC €ival
aBeRaiec. O 'OpINOG a&loAoyei TETOIEC EKTIMNOEIC O GUvEXN Baon, Baoi{OPevOC oTa anoTeAéopaTa
TOU NApeABOVTOC KAl OTNV EUNEIPIA, CUOKEWEIC PE €10IKOUC, TAOEIC Kal AAAEG HEBODOUC 01 OMOIEC
BewpoUvTal AOYIKEG OTIC OUYKEKPIPEVEG OUVONKEG, ONWG €niong Kal TIG NPOBAEWEIG HaAG OXETIKA HE
TO NWCG aAuTa evOEXeTal va aAAG&ouv oTo PEANAOV. 2Tn onueiwon 4 «BaolkEC AOYIOTIKEC apXEC»,
avapepovTal ol AoYIOTIKEG MONITIKEG NOU £xouv eniAeyei and Tov ‘OpiIAo.

> ®Opol £1003QHATOG
O 'OpiNog kai n ETaipeia unokeiral og GOpPo €I000NKATOC. ZNUAVTIKEG EKTIMACEIG ANAITOUVTAl Yid
TOoV KaBopiopd TNG NPOBAEWNC yia (POPOUG €100dNKATOC, KABWG Kal yia Tov KaBopiopo Twv
NPoBAEWPEWV yia POpouc €100dNUAToC. YNapxouv MOAAEG OUVAAAQYEC kal UMOAOYIOWOI yia TOUG
onoiouc o akpIBnc kabopiopdc Tou (Opou eival aBeBalog kata Tn ouvnAdn nopeia Twv
dpacTnpIoTATWV TNG enixeipnong. O ‘Owihog kai n ETaipeia avayvwpilouv Unoxpewaoeig yia
avapevopeva Oepata @opoloyikoU eAEyxou, BaoilOPeEVOl Ot €KTIUNOEIC TOU KATa noco 6a
o@eilovTal emnAgov (popol. ‘OTav To TEAIKO anoTEAEoKa and Toug POPOUG AUTWV TWV UNOBECEWV
dlapEPEl anod Ta Nood nou ixav apxika AoyioTei, TEToIEG dlIaPopES Ba £xouv enidpacn oTo POPo
€10001KaToC Kal oTIG NpoBAEYeIC yia avaBaAlAopevn gopoloyia oTnv nepiodo KATa Tnv onoia Ta
nood auTa £xouv kabopiaBei.

> TMpoBAsyeiq
O1 eniopaleic Aoyapiaoyoi aneikovifovral pe Ta Nood Ta onoia €ival mBavov va avaktndouv.
MOAIG yivel yvwoTO OTI €vag GUYKEKPIUEVOG AOyapiacHog UMOKEITAl O KivOuvo HeyaAUTEPO ToOu
ouvnBoug nMIoTWTIKOU KIvOUVOU (N.X. XaunAn MICTOANATIKA IKavOTNTa Tou MeAdTn, dlagwvia
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OXETIKA PE TNV UNAPEN TNG anaitnong r To Nood auTng K.An.), TOTE 0 Aoyapiaopog avalueTal Kal
kaTaypa@eTal €av ol ouvenkeg unodnAwvouv OTI N anaitnon €ivalr aveionpaktn. Ol CWPEUHEVES
NPOBAEWEIC ANOMEIWONG EUNOPIKWV Kal Aoinwv anaimioewv Tnv 31n AekepBpiou 2006 yia Tov
'OuiNo, avépyovTav o€ noao € 405 xiIA. (2005: € 371 xIA.).
> EvdgxXOpEVA YEYOVOTA

O 'Opihog gunAekeTal o€ OIKACTIKEG OIEKDIKNOEIG Kal anolnMHIWOEIC kaTa Tn ouvndn nopeia Twv
€pyaoinv Tou. H dioiknon kpivel 0TI onoioldnnoTe diakavoviopoi de Ba ennpéalav onuavTika tnv
OIkovouIkny 6¢on Tou Opidou kair TnG Etaipeiag, Tnv 31 Aekepppiou 2006. MapoAa auta, o
KaBoPIOHOC TWV EVOEXOUEVWV UNOXPEWOEWV NOU OXETICOVTAl e TIG OIKAOTIKEC DIEKDIKNTEIC Kal TIG
anartnoeig €ival pia noAunAokn Oiadikacgia nou nepIAAPPAVEl KPIOEIC OXETIKA HE TIG MOAVEG
OUVENEIEG Kal TIG DIEPUNVEIEG OXETIKA E TOUG VOLOUG KAl TOUG KAVOVIGHOUG,.

MeTaBoAEG OTIG KPIOEIG N OTIG dlepHnVeieg gival mBavo va odnynoouv o€ pia au&énon N Jia peiwaon
TWV EVOEXOUEVWV UNOXPEWOEWV Tou OUIAOU GTO HEAAOV.

4. Baoixeg NoyIoTIKEG APXES
4.1 MAnpopoOpnoN KaTa TopEa

QC €nIXEIPNUATIKOG TOUEAC opileTal pia opada oToIXEiwV EVEPYNTIKOU Kal dpacTnPIOTATWY Mou
NapEXouV NPOIOVTA Kal UNNPECIEC, TA OMnoia UNOKEIVTAl € OIAPOPETIKOUG KIVOUVOUG Kal anodOaeIg
ano ekeiva AWV ENIXEIPNHATIKWV TOPEWV.

QC YEWYpaAPIKOG TOUEAC, OpIlETal Hia YEWYPAPIKN MEPIOXN, OTNV onoia napexovTal npoiovra Kai
UnnpPEaTieg kal n onoia UNOKeITal o€ SIaPOPETIKOUC KIVOUVOUG kal anodOaelg and AAAEG NEPIOXEC.

O 'OpiNoG dpacTnpionoIEiTal  OTNV  NApaywyn Kal  €PMopeid  NpPoiovTwv  NANPOPOPIKAG,
TNAENIKOIVWOVIWV Kal JNXavwv Ypa@eiou onwe kal eEonAiopoU ypageiny, NpoiovTwY XapTonwAEiou
Kal ENIOTNHOVIKWY 0pyavwv. Mewypa®ikd o ‘OpiAog dpacTtnplonoleital otnv eAANVIKn enikpdTelq,
oTnVv eupwlvn Kal G AOINES XWPEC.

4.2 Evonoinon

OuyaTpikEG: Eival 0Aeg o1 eTaipeiec nou dloikouvTal Kal eAéyxovTal, dueoa ) €UPeaa, and aiin
eTaipia (UNTPIKN), €ITE YE TNV KATOXN TNG NAsioWn@iag Twv OIKAIWHATWY WAPOU TG €TAIpEIag
oTnV onoia £yIve n €Névduon, €T, O£ NEPINTWON MOU OEV KATEXETAI TO NAEIOYNPIKO NMAKETO TWV
METOXWV, HETA and cuppwvia Tng ETaipiac pe Toug unoAoINoOUG HETOXOUC TNG ETAIPEIAG OTNV onoia
€YIVE n €névduan. AnAadr), BuyaTpIKEG €ival ol EMIXEIPNOEIC NAVW OTIG OMNOIEC AOKEITAI EAEYXOG ano
NV KNTpIKN. O1 BuyaTpikeg evonoloUvTal NANpwG (OAIKN €vonoinon) e TNV pEBodo TG eEayopdg
ano TNV NUEPOMNVIa NOU anokTaTal 0 €AeyXOG €N’ auTwV Kal nauouv va evonolouvTal and Tnv
NUEPOMNVIa Mou TETOIOG EAeyX0G OEV UPIoTaTal.

H eEayopa Buyatpiknc and Tov ‘OpiAo AoyioTikonolsital Bacel TnG PeBodou Tng £€ayopdc. To
kKOOTOG KTAONG MIag BuyaTpikng ival n euAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV nou doBnkav,
TWV PETOXWV MOU €KOOONKAV KAl TWV UMNOXPEWOEWV NOU avaAnponkav kata Tnv nNUEPOMNVIa TnG
avtaAl\aync, NAEovV TUXOV KOOTOUC Aueca ouvOedepévou Pe Tnv ouvaAAayn. Ta €EaTopiKEUpEVa
OTOIXEIQ TOU €EVEPYNTIKOU, UMOXPEWOEIC Kal EVOEXOMEVEC UMOXPEWOEIC NOU AMOKTWVTAl Of Mia
EMIXEIPNUATIKA OUVEVWON EMIPETPWVTAl KATA TNV £€ayopd oTIG eUAoyeC a&iec Touc aveEapTnTwg
TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng eUAoyng a&iag Twv ni HEPOUG OTOIXEIWV
MouU anokTnBnkav, kataxwpeital wg unepa&ia. Av To GUVOAIKO KOOTOG TNG ayopdg ival HIKpOTEPO
ano Tnv eVAoyn a€ia Twv €ni JEPOUG OTOIXEIWV NMOU anokTnOnkav, n dlagopd KaTaxwpeital ayeoa
OTa anoTeAéouara.
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EidIkG yia TIC EMIXEIPNUATIKEG OUVEVWOEIC MOU €ixav npaypaTtonoindei npiv Tnv nuepopnvia
MeTaBaong Tou Opihou ota AMXM (1n Iavouapiou 2004) xpnoidonoindnke n e€aipeon Tou AMXN 1
Kal Oev EQApHOOTNKE avadpopika n PEBodOC TNG e€ayopdc. >Ta nAdiola TnG napanavw e&aipeong
n Etaipeia dev enavalinoAoyioe To KOGTOG KTNONG TwV BuydTpIK®WV Nou gixav anokTndei npiv ano
TNV nUepounvia petapaoncg ora AMXMN, oUTe TNV €UAoyn a&ia Twv anoKTNOEVTWV OTOIXEIWV TOU
EVEPYNTIKOU Kal TWV UMOXPEWOEWV KATA TNV nUEPOMNnVia TnG €€ayopdc, oUTE €XEl avayvwpioel
unepatia (goodwill) oTIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG CUM@Wva Ke Ta ANX.

AleTaipikeG ouvaAAayEg, unodloina kal pn npaypartonoinyeva kepdn and ouvaAlayeg PeTa&l Twv
eTaipei®v Tou Opidou anaAeigpovTal. O1 Pn npaypaTonoinPeves (NUIEG, ENiong anaAipovTal, EKTOG
€AV n ouval\ayn napexel evOeiEEIC anopeinonc, Tou PeTaBiBacBevToc nepiouaiakou aToixeiou. Ol
AOYIOTIKEC apXEG Twv BuyaTpIKWV £XOUV Tpononoinbei woTe va €ival OUOIONOPPEG E AUTEC Mou
Exouv ul0BeTnBei anod Tov ‘OpIAo.

4.3 Metatponn §&vou vopiopaTog

Ta oToIXEia TWV OIKOVOUIKWV KATAOTACEWV TWV £TAIPEI®V Tou OpiAou €nINETpwVTAl BACEI TOU
VOMIONATOG TOU NPWTEUOVTOC OIKOVOUIKOU NEPIBAAOVTOC, OTO ornoio Aeitoupyei o ‘OIAOG
(«AeIToupyIkO VOpIoPa»). O EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC napouaialovtal o€ Eupw, nou
gival To A&IToupylkd VOUIONA Kal TO VOUIOWA napouaiaong TnG UnTpIkAG ETaipeiac kar OAwv Twv
BuyaTpikwv TG,

O1 ouvalayec os &Eva vodiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOHA KE TN Xpnon Twv
IOOTIMIQWV Mou 1aXU0UV KATa TNV NUEPOMNVIA TWV CUVAAaywV.

KEpdn kal {nuIEC and ouvaA\ayuaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV anod TNV e€kkadapion
TETOIWV OUVAAAywv kaTa Tnv dIApKEIa TNG NEPIODOU kal and TNV PETATPONN TWV VOUIOHATIKWV
oToIXEiwV nou ek@palovtal s EEVo VOMIOPA HE TIC I0XUOUCEG I00TIMIEG KATA TNV NUEPOMNVia
IOOAOYIOMOU, KaTaxwpouvTal oTa anoteAéopata. O1 ouvalaydaTiKeG Olapopeg and  pn
VOMIOMATIKA OTOIXEia Nou anoTijwvTal aTnv €UAoyn agia Toug, BewpolvTal we TUAKA TNG EUAOYNG
a&iac kal ouvenwc kaTaxwpoUvTal Ornou Kal ol dIapopeg TNG eUAoyNG agiac.

4.4 EVO®UATEG AKIVITONOINOEIG

Ta nayia OTOIXEIa TOU EVEPYNTIKOU aneikovi(ovTal OTIC OIKOVOUIKEC KATAOTACEIG OTIC a&ieC KTHONG
TOUG N OTIG a&ieC TEKMAIPOPEVOU KOOTOUC, ONWE auTd npoadlopioTnke Baon eUAoywv agiwv KaTa
TNV nUepounvieg petapaong, Meiov, kat’ apxnv TIC CUOCWPEUKNEVEC anooBECEIC kal OeUTEPOV,
TUXWV anafimoeig Twv nayiov. To KOoToG KTRoNG nepIAapBavel ONeG TIC AUeca enIPPINTEEG
danAveg yia TNV anokTnon TwV OTOIXEIWV.

MeTayeveoTepeg OanAves avayvwpilovral oe €nauvénon Tng AoyioTIKNG afiac Twv eVOwPATwV
nayiov n wg EXwpioTo nayio povov €av eival moavd Ta HEANOVTIKA OIKOVOUIKA OMEAN va
glopevoouv oTov ‘OpINO Kal TO KOOTOG TOUG MMopei va empeTpnBei agiomora. To KOOTOG
EMNIOKEUWV KAl CUVTNPACEWV avayvwpileTal 0Ta anoTeAéopaTa OTav npaypaTonolouvTal.

O1 anooBeoelg Twv AAAWV OTOIXEIWV TWV EVOWHATWV nayiwv (NAnv olkonedwv Ta onoia dev
anooBévovTal) unoloyilovtal Pe TNV oTabepry PEBOdO pPEoa oTnV wPEAIUN (WK TOUG NOU EXEl WG
€gng:

KTipia — EykaTaoTaoeig KTipinv 12 €T
MnxavoAoyIkoG eE0NAIGUOC 10 €n
MeTagopika peoa 10 - 14¢mn
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'EminAa kai Aoinog eEonAIopog 10 €T
HAEKTPOVIKOI UNOAOYIOTEC 5-7¢m

O1 UNOAEIPUATIKEC a&iec Kal ol WPENPEG (WEC TwWV EVOWHPATWV NAYiwV UNOKEIVTAI O ENAVEEETAON
0€ KABe nuepounvia ioohoyiopou. ‘OTav ol AOYIOTIKEC aieC TWV EVOWHATWY aKIVNTOMOINOEWV
unepBaivouv TNV avakThoiun aia Touc, n diapopd (anopeiwon) kaTaxwpeital dueca we £€0d0
OTa anoTeAéouara.

Katd Tnv nwAnon evowudtwv akivnTonoiNoewv, ol OlapopeG HETAEU TOUu TIUAWATOG nNou
AapBaveral kar TG AoyIoTIKNG Toug a&iag kataxwpouvTal we KEpdN 1 {nuiec ota anoteAéopara. Ol
EMIOKEUEC KAl GUVTNPROEIC kaTaxwpoUvTal oTa £60da TnE NePIodou Mou apopouv.

4.5 'Auld nepIOUCIaKa OTOIXEIa

>Ta Auha neplouaiaka oToixeia oupnepiAappavovTal ol adelieg AoyiopikoU kabwg kal Aoind auAa
NEPIOUOIAKA OTOIXEIa.

Aoyiopiko: O1 adeieg AoyiopikoU anoTIHwvVTal 0To KOOTOG KTNOEWC Weiov TIG anooBecelc. Ol
anooBéoelg dlevepyouvTal PE TNV oTabepn PEBodo katd Tnv OIApKeEId TNG WPEAIMNG (WG TWV
OTOIXEIWV auTwv N ornoia ivar 7 xpovia.

4.6 Anopcinon Agiag ZToixeiwv Tou EvepynTikoU

Ta oToIXEia TOU €evepynTIKOU NoOu €xouv anpoodiopioTn w@eANIUn {wr Oev anocoBevovtal Kal
UMOKEIVTAl O €ANEYXO QMOMEIWONG €TNOIWG kal OTAV KAnold yeyovoTa KaTtadelikvUuouv OTI N
AoyioTikr) a&ia pnopei va pnv €ivar avakTioiun. Ta oToIxEia Tou evepynTIKOU NMou anooBEvovTal
UNOKEIVTAl O EAEYXO anopeiwong TnG a&iac Toug OTav undapyouv evOeiEeIg OTI ol AoyioTikh agia
Toug Oev Ba avakTnBei. H avaktioiun agia €ival To PeyaAUTepo nood PeTa&l TN kabapng TIMNG
nwAnong kai TnG a&iag Aoyw xpnonc. H {nuia Adyw peimong Tng a&iag Twv OToIXEIwvV Tou
EVEPYNTIKOU avayvwpileTal ano Tnv €nixeipnon, otav n AoyloTikn a&ia Twv oToixeinv autwv (N TNG
Movadag Anuioupyiag Tapeiakwv Powv) gival yeyaAuTepn and To avakTroido Nogod TOuc,.

KaBapny a&ia nwAnong Bswpeital To Nogd and TNV NWANON €VOC OTOIXEIOU TOU €VEPYNTIKOU OTA
nAaiola piag ap@oTepoBapols ouvaAhaynG oTnv oroia Ta HEPN E£XOUV MANPn yvwon Kai
NPooXwpoUV OIKEIOBEAWG, YETA anod TNV apaipeon KAbs NpdobeToU auecou kOaTOUC 81ABeoNC Tou
OTOIXEIOU EVEPYNTIKOU, evw, aia xpnong €ivalr n napouoa aia Twv EKTINWHEVWV HEAAOVTIKWV
TAUEIGKWY POWV MOU AVAMEVETAI va €I0PEUCOUV OTNV EMIXEIPNON and Tn XPnon €vog OTOoIXEioU
EVEPYNTIKOU Kai and Tnv 0IA6eomn TOU 0TO TEAOG TNG EKTINMMEVNG WPENIKNG {wNG Tou.

4.7 XpnHAaToOIKOVOMIKA pEca

XpNUaAToOoIKOVOUIKO PECO €ival KABs oupPacn nmou ONUIOUPYE £va XPnUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €MIXEipnon Kai Pia XpnUAaToOIKOVOUIKN UNOXPEWON I £V GUHMETOXIKO TiTAO O€
MIa GAAN enixeipnon.

Ta XpnUAToOIKOVOUIKA HEGa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYopieg We Baon Tnv
ouacia TnG ouPPBaocNG kai To OKOMO yia TOV OMOoI0 AnoKTHONKav.

i) XpnHATOOIKOVOUIKA OTOIXEIa anoTIHWHEVaA oTnv €UAoyn afia TOug HECW TNG
KATAOTAONG ANOTEAECHATWV XPNONG

MpoKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, MOU IKAVOMoIoUv onoladnnoTe ano TG
napakdTw npolinobEgelc:
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- XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIa EMNOPIKOUC OKOMoUG.
- Kata Tnv apxikn avayvopion opileTal anod Tnv €niXeipnon w¢ OTOIXEIO MOuU anoTIpaTal oTnv
guloyn a€ia, Ye avayvwpion Twv JetaBoAwv otnv Kataotaon AnoTeAeopaTwv Xprong.

ii) Adaveia ka1 anaITROEIG

MepIAaUBaAvouv  XPNHATOOIKOVOUIKA OTOIXEId EvepyNTIKOU HE OTABEPEG 1 NPOCOIOPICHEVES
NANPWHEC, Ta onoia dev dlanPayPaTelovTal OE EVEPYEC AYOPEC.

a) anaiTnoei and NPokaTaBoAEC yia ayopd ayadwv I UNnPECInV,

B) analTRoeIC MouU €XOUV va KAvouv Pe d0ooANWieg POpwV, Ol onoieg £xouv eniBANBsi VOUOBETIKA
ano To KPAToC,

y) omidnnote dev kaAunteTal and oUpBacn woTe va divel dIKaiwPa oTnV enIXeipnon yia Afyn
METPNTWV 1 AAAWV XPNHUATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta daveia kai oI anaiTnoeic NePIAAPBAVOVTAl GTO KUKAOPOPOUV EVEPYNTIKO, EKTOC AMNO €Keiva HE
ANEeIc  peyaAlTepe Twv 12 pnvwv and Tnv  nuepounvia 1cohoyiopoU. Ta  TeAeuTaia
oupnepIAauBavovTal aTa pn KUKAOQOopoUVTa OTOIXEIQ TOU EvEPYNTIKOU.

iii) AlaO€oipa yia n®ANoN XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepIAaUBAvEl XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia &ite npoadiopilovTal o€ auThv
TNV Katnyopia, €ite dev pnopoUlv va evraxBoUlv o€ kanoia aAAn.

Ta d1a0€0iya NPog NWANCN XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId anoTIMWVTAl oTnv €UAoyn
aia Toug kal Ta OXETIKA KEPON N {NMIEC KATaxwpouvTal O anoBeuaTiko TwV 10wV KepaAainv
MEXPI TA OTOIXEIQ AuTA NwANBOUV 1} XapakTnPIoBoUV w¢ anopEIwUEVa.

KaTta tnv nwAnon n otav Xapaktnpiobolv wg anopeiwpéva, Ta kEPON N ol {NMIEC HETaPEPOVTAI
OTa anoTeAéopaTa. ZnMIEG amnopsiwong nou €xouv avayvwplobei oTta anoteAéopata Oev
avTIOTPEPOVTAIl ECW AMOTEAETUATWV.

Ta npayupatonoinuéva Kkal pn npaydatonoinuéva KePon n {nuiec mou npokUMTOUV ano TIG
METABOAEC TNG €UAOYNG a&iag TwV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIHWHEVA OTNV
euhoyn aia Toug pe METABOAEC oTa anoTeAéoparta, avayvwpilovral oTa anoTeEAéopATa Tnv
nePiodo Nou NPOKUMTOUV.

O1 gUNoOYEG aiec TwWV XPNHATOOIKOVOUIKWOV OTOIXEIWV EVEPYNTIKOU Mou €ival dlanpayuaTeuoiya os
EVEPYEC ayopeC npoodiopifovTal anod TIG TPEXOUOEG TIMEC {nTnong. Ma Ta pn dianpayuatelaoiua
oToIxeia ol gUNoyeC a&iec npoadiopifovTal PE TNV XPAON TEXVIKWV aMoTignong onwc avaiuon
npOC@PATWY OUVAAAAYWV, OUYKPIOIMWV OTOIXEiwv nou dianpaypatelovTdl Kal NpoEOpAnon
Tapelakwy powv. O1 pn dlanpayuaTeUoihol O evepyd ayopd OUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv katnyopia AilaBéaiya npog NWANCN XPNHATOOIKOVOMIKA OTOIXEIQ KAl TwV Onoiwv
N €UAoyn a&ia dev €ival duvaTov va NpoadIopIoTEl PE aglonioTia anoTIHWVTAl 0TO KOOTOG KTHONG
TOUG.

Y€ KGBe nuepoONVia 1I00A0YIOHOU 0 ‘OPINOC EKTIMA AV UMAPXOUV AVTIKEIMEVIKEC eVOEIEEIC Nou va
odnyoUv OTO CUMNEéPAcpa OTI TA XPNMUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU €XOUV UMOCTEI
anopeiwon. a HETOXEC ETAIPEI®V MOU €Xouv Ta&lvounBei wC XPNMATOOIKOVOUIKA OToIXEIa
d1a0gaipa Npog NWANGN, TETola EVOEIEN GUVIOTA N GNPAVTIKA | NApaTETAuevn peiwon TnG eUAoyNG
afiac o OXEON ME TO KOOTOC KTHOEWG. AV OTOIXEIOBETEITAI ANOMEIWDN, N CWPEUKEVN oTa idia
Ke@alaia {nuia nou €ivai n diagopa PeTa&U KOOTOUC KTNOEWE kal eUAoyNG a&iac, HETaPEPETAl OTa
anoTteAéopara.
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4.8 Ano@spara

To kOOTOC TWV aAnoBepaTWV NePINAPBAvEl OAEC TIG dANAVEC NMou npayupaTonoinénkav yia va
@Baocouv Ta anobepara oTnv napouoa B€on kal kKATAoTAon, ol Onoieg gival dyeoa anodoTEe aTNV
napaywyikn o1adikacia, kabwg kal Tov kataAAnAo kal GXETICOMEVO |E TNV Napaywyr HEPOG TwV
YeVIKQV €E00wV, Baci(OPEVO OTNV KAvOVIKN OUVAMIKOTNTA TWV NApaywylkwv €ykaTaoTacswyv. To
KOOTOG TWV anoBepaTwv Oev NepIANAUBAVE XpNHATOOIKOVOUIKA €600a.

Tnv nUepounvia Tou I00AOYIOHOU, Ta anoBEPaTa anoTIH@VTAl 0TO XAPNAOTEPO TOU KOOTOUG 1 TNV
kaBapn peucTtonoinoipn a&ia. H kaBapny peuoTonoinoiyn a&ia €ival n ekTIUNUEVN TIUA NWANONG
oTnV ouvnoIiopévn Mopeia TwV E€PYAciov TNG EMIXEipnong peiov onoladnnoTe oxeTika ££0da
NwANoNG. To KOOTOC TWV ANOBEPATWY OV NEPINAPPBAVEI XPNHATOOIKOVOUIKA £€0Da.

4.9 EYNopIKEG anaiTNOEIG

O1 anaitnoeig anod NeAATeC kataxwpoUuvTal apxika otnv UAoyn a&ia Toug YeTa and NpoBAEYEIC yia
MN €ionpakTeéa unodloina. O unoAoyIoHOC yia eNICPAAEIC analtioelg yivetalr oTav dev €ival nAgov
moavn n eionpagn HEPOUG 1} OAOKANPOU Tou OQEINOPEVOU nocou. H oxeTikn {nuia PeTagepeTal
aneuBeiag ota anoteAéopara xpnong. Or nuIEC anopeinong, dnAadn OTav UNAPXEl AVTIKEIPEVIKN
€VvOEIEN OTI 0 ‘OpIAog dev cival oe B€on va elonpd&el OAa Ta nood nou Tou opeilovTal Pe Baon
TOUG oupBaTikoUG Opouc, avayvwpilovTal oTa anoTeAEoUATa.

4.10 Tapeiaka diadsoipga kal 10030vapa TAPEIaK®OV d1a0eaipnv

Ta diabeoiya kai icoduvapa d1abeciywv NePIAAPBAvVOUV Ta PETPNTA OTNV Tpdnela Kal OTO TAEio
kKaBw¢ eniong kal TIG BpaxunpoBeoues enevoUOEIC UPNANG PEUCTOTNTAG, ONWG TA NPOIOVTA TNG
ayopdg XpnAuaTtog kai ol Tpanelikeg katabéceic. Ta npoidvra Tng ayopdg xpnuaTog eivai
XPNHATOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU MOU anoTIHwvTal oTnv €uloyn afia péow Tng
KaTAOoTAONG ANOTEAEOUATWV.

4.11 MeTOXIKO KEQPAAAIO

'E€0da Ta onoia npaypartonoindnkav yia Tnv €kdoon HETOXWV eugavifovTal YeTa TNV agaipeon
TOU OXETIKOU (POPOU €I000AUATOC, OE HEIWON TOU MPoioVTOC TG €kdoonc. Ta €Eoda Ta onoid
oxeTidovTal e TNV €KOOON HETOXWV YIA TNV ANOKTNON EMIXEIPACEWV NEPIAAUBAvVOVTAl OTO KOOTOG
KTNONG TNG EMNIXEipnONG Nou anokTdaTal.

4.12 ®dopoloyia £1003npaTog & avaBarAOHEVOG POPOG

H enmBapuvon TnG NePIodoU PE POPOUG €I00ONUATOC ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
TOUG avaBaA\opevouGg @Opoug, dnAadn Toug POPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC MOU
oXeTI(OVTAI JE TA OIKOVOMIKA OPEAN NOU NPOoKUNTOUV OTNV NEPiodo aAAa €xouv NdN KATAAOYIOTEI
N 8a kataAoyloToUv anod TIC POPOAOYIKEG apXEC O€ dIaPOPETIKEG NEPIOdOUG. O POPOC E1000AUATOC
avayvwpiletal oTov Aoyaplacpo Twv anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU NoU
a@opd ouvaAAayég nou kataxwpnonkav aneubeiac ota idla kepdahaia, oTnV ornoia MNePINTwon
KaTaxwpeital aneubeiag, kata avaloyo Tpono, ota idia kepaiaia.

O1 TpEXOVTEC (Opol €1I000NUATOC MePIAAPPAvVOUV TIC BPaxunpOBeoUeC UMOXPEWTEIC 1 Kal
anaiTioEIC NPOC TIC ONUOGCIOVOUIKEC APXEC MOU OXETICOVTAl JE TOUC NANPWTEOUC (POPOUG £Mi TOU
(POpoAoyNTEOU €1I00ONKATOC TNG MEPIODOU Kal Ol TUXOV NPOOBETOI (POPOI EI00OAKATOG MNOU
a@opoUV NPonyoUHEVEG XPHOEIC.
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O1 TPEXOVTEC (POPOI EMIPETPWVTAI OCUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG
(POPOAOYIKOUC VOHOUG nou epapuolovTal oTIC dIaxeEIpIoTIKEG NePIOdOUC HE TIC OMnoieg oxeTi(ovTal,
Baoildpeva oTo popohoynTéo KEPDOG yia To €1oC. ‘OAec oI aA\ayég oTta Bpaxunpobeopa
(POPONOYIKA OTOIXEId TOU €EVEPYNTIKOU 1 TIC UMOXPEWOEIG avayvwpilovTal oav HEPOG TwV
(POPONOYIKWV €EODWV OTNV KATACTACN ANOTEAECUATWV XPHONG.

O avaBaA\opevog (popoc €100dAKAToG npoodiopileTal Je TNV WEBODO TNG UMOXPEWONG MOU
NPOKUNTElI anod TIC NPOCWPIVEC dIaPOoPEC METAEU TNG AOYIOTIKAC a&iac kal TG popoAoyIknG Baong
TWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UNOXPEWOEWV Kal unoAoyileTal TOGO yia TNV UNTPIKr 000
Kal yia TIG BuyaTpikeg eTaipeieg Tou Opilou. AvaBarAopevog @opog ei0odnuaTog dev AoyileTal eav
NPOKUNTElI ano TNV apxIkn avayvwpion OTOIXEIOU evepynTikoU | nadnTikoU o€ ouvaAAayr, €KTOC
ENIXEIPNUATIKAG OUVEVWONG, N onoia OTav £yive n cuvaliayn dev €nnPEAcE OUTE TO AOYIOTIKO
OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1  avaBaAlAOpeveG (OPOAOYIKEG aNAITACEIC KAl UMOXPEWOEIC anoTipwvTal We Bdon Toug
(POPOAOYIKOUG OUVTEAEOTEG MOU AVAMEVETAI va €pApUocToUV OTnV nePiodo kaTta Tnv onoia 6a
dlaKavovIoTEl N anaitnon i N unoxpewaon, AauBavovTag unoyn Toug PopoAOYIKOUG GUVTENEDTEG
(ka1 popoAoyIkoUG VOHOUG) Mou £XOUV TEBEI GE 10XU ) 0UCIAoTIKA 10XUOUV WEXPI TNV NUEPOMNVIa
Tou IooAoylopou. Z€ nepinTwaon aduvapiag oapouc NPoadIopIcHoU TOU XPOVOU avacTpopnG TwV
NPOCWPIVEV SIaPopwV EPAPHOLETAl O POPOAOYIKOG OUVTEAEDTNC NOU IOXUEI KATA TNV €NOMEVN TNG
NUEPOMNVIAg Tou I00AOYIoHOU Xpnaon.

O1 avaBaMoOpevec QOpoAOYIKEG anaiTnoeiC avayvwpilovral katd Tnv €ktaon oTnv onoia 6a
unap&el HEAOVTIKO (POpoAOYNTED KEPDOG YIa TNV XPNGCIKONOoINGN TNG NPOCWPIVAG dIapopdag nou
Onuioupyei TNV avaBaropevn popoAoyikn anaitnon.

O1 nepIoooTEPEC aAN\ayeG OTIC  avaBaAOMEVEC (QOPOAOYIKEG aMAITAOEIC 1 UMOXPEWOEIG
avayvwpilovtal oav €va KOMHATI TWV (POPOAOYIKWV €E00WV OTNV KATAOTAON AMNOTEAEOHATWV
Xpriong.

4.13 MNapoxEG 0TO NPOCWIIKO

Bpaxunpo0eopeg napoxeg: O BpaxunpdBeoPec NapoxEG NPoc Touc epyalopevouc (EKTOC anod
Napoxec ANENG TNG €pyaciakng oxeong) o€ Xpnupa kal oe €idog avayvwpilovral wg €€0do oTav
KaBioTavTtal OedOUAEUMEVEG. TuXOV aveEOMPANTO MOoO KATAXWPEITAI WC UMOXPEWOT, EV® OF
NEPINTWON Nou To Nocd nou NON kataBAnBnke unepPaivel TO NOCO TwWV NAPOXWV, N EMIXEipnon
avayvwpilel To unepPariov nood w¢ OToIXEI0 Tou evepynTikoU TnG (NponAnpwbev £€000) HOVO
KaTa TNV €KTaon nou n nponAnpwury 6a odnynoel oc MPeiwon PEANOVTIKWV NANPWHWV N O
ENIOTPOPN).

KaBopiopéveg e10popeG: O kaBopIoPEVEG EIGPOPES APOPOUV TNV UMOXPEWCN TNG EMIXEIPNONG
(VOMIKN 1} TEKUAPTR) va kaTaBdaAel To Nood NMou Exel CUPPWVNOEI va OUVEICPEPEI OTOV POPEQ
(n.x. Taueio) nou dlaxelpiCeTal TIG EIOPOPEG Kal XOPNYEi TIG NAPOXEG. ZUVENWG, TO MOCGO TWV
napoxwv nou 6a Aapel o epyaldpevog npoadiopileTal and To Nogo nou KataBaAAel n enixeipnon N
kal o epyalouevoc.

H nAnpwTéa €iopopd and Tnv €nixeipnon avayvwpileTal €ite w¢ pia unoxpewon HETA kal TNV
aQaipeon TG €10popac Nou kataBARdnke, eiTe we &va £€0do.

Anolnginon npoownikoU AOyw ouvta&iodornong: H anolnuinon Tou nNpoownikoU AOyw
ouvTagiodoTNoNG unoAoyileTal £TNoiwG BAcel TNG avaloyioTIKNAG HeBOdoU anoTiynong Project Unit
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Method npokeigévou va npoadiopioTel TO PEANIOTIKO KOOTOC YId TIC UMOXPEWOEIC MOU (PEPEI N
EMNIXEIPNON OE OXEON MKE TIC NAPANAvW NApoxEC OTO NPOCWIIKO TNG.

H napanavw peBodoC anoTiynong, XpNoILONoIWVTAC oav NITOKIO NPOEEOPANCNG TO ENITOKIO TWV
HaKponpoOBeouwY opoAOYwV Tou EAANVIKoU Anuoaiou, evronilel e PeyaAn akpiBeia To Nood Twv
OWPEUPEVWV  UMNOXPEWOEWV and NOn «BepeNlWPEVEG» nNAPOXEC kal dlaTnpei To  €ninedo
XpNHaTod0TNONG TWV UMOXPEWOEWV OF ONMUEIO MOU TO CUOCWPEUWEVO KEPAAAIO avTIoTABUICEl
katd 100% TO MHakponpoBeopo KOOTOG TNG KATaBoAng Twv napoxwv. Eivar n povn anodekTn
pEBOdOG and To AA.M. 19 kal ouvadel pe TIG pubpioelg Tou K.N. 2190/1920 OXeTIKA HE TNV
anolnuiwon npoownikoU Aoyw £E600U anod TNV UNnNPeaia.

Ta avaloyioTika KEPDN Kal ol {nUiEG €ival GTOIKEIQ TNG UNOXPEWONG TNG NAPOXNG TNG EMIXEIPNONG,
000 kal Tou €E6dou To ornoio Ba avayvwpioTei oTa anoTeAéopaTa. AUTAG NOU NPOKUMNTOUV ano TIG
NpoocapuoyEC He Baon Ta 1oTopika dedopéva kal gival navw n katw and To nepibwpio Tou 10%
TNG CWPEUMEVNC UMOXPEWONG, KATaXwPoUVTal OTA AnOTEAECUATA UECA OTOV AVAMEVOHEVO PECO
ao@alioTIKO XpOVO TWV CUHMETEXOVTWV OTO Npoypaupa. To kOoToG npolinnpeciag avayvwpileTal
AQueca OTa AnoTEAEOUATA MPE €Eaipeon TNV MEPINTWON MOU Ol HPETABOAEC TOU MPOYPAPMATOG
€€apTwVTAl anod TovV EVAMNOPEVOVTA XPOVO UMNPEDIAg TwV €pyalopévamv. TNV NEPINTWON AUTn TO
KOOTOC NpoUnnpeoiag kaTaxwpeital oTa anoTeAéopaTa We Tnv oTabepry WEBodO peEoa oTnv
nepiodo wpigavong.

Mapoxég PBaci{OMEVEG Ot OUHMETOXIKOUG TITAOUG: AQopouv xopnynbévra dikaiwpaTa
NPOaipeanG 0To NPOOWMNIKO Kal a€ JIOIKNTIKA OTEAEXN.

H avayvwpion 1660 Twv ayabwv r unnpecIwV Nou anokKTwvTal, 600 Kal TNG au&nong Twv 18iwv
kepaAainv, 6a npeEnel va yiveral and Tnv enixeipnon apeoa otnv eVAoyn aia autwv Twv ayabwv
fl UNNPECIWV.

Eav n enixeipnon dev pnopei va anomignoel a§ioniota Tnv euAoyn agia Twv ayabwv n unnpeciwy,
TOTE N anoTiynon TnG a&iag Toug kal TG au&nong Twv 1wV KepaAaiwv, Ba yiveral EYueoa, Pe
OXETIKN avagopd aTnv UAoyn a&ia Twv CUPHPETOXIKWV TITAWV Nou napaxwpnenkav.

>e kGO nuepopnvia 1coAoyiopoU 0 ‘OPINOC enaveEeTAlEl TIC EKTIUNOEIC TOU yid TOV APIOUO Twv
OIKAIWMATWY MOU avapéveTal va aoknBouv Kal avayvwpidel Tnv TUXOV undapyxouoa Mpoodpuoyr),
OTNV KATAOTACN AnoTEAEOMATWV WE avTioTolxn enidpacn oTa idla ke@aAaia. Kata tnv acknon
TwV OIKAIWHATWY TAd NOoa NouU  €IONPATTOVTAl €EQIPOUMEVWV Twv €EO0WV ouvaAAaync,
KATaxwpouvTal 0To HETOXIKO KEPAAalo (ovouaoTikn a&ia) kal o€ €101k0 anoBepuaTiko.

4.14 MNMpoBALYeIq

MpoBAeweic avayvwpilovtal 0Tav o ‘OPIAOC €XEI NAPOUCEG VOUIKEG N TEKMAIPOUEVEC UMOXPEWOEIC
WG anoTeAeoUa NAPeABOVTWY YEYovOTWY, €ival moavr n ekkaddapior Toug NECW EKPOWV NOPWV Kal
N €KTiuNoN Tou akpiBoUC Nooou TNG UMOXPEWONG MNopei va npayuatonoindei pe a&onioTia. O
NPOBAEYEIG eniOKONOUVTAl KATA TNV NUEPOUNvia ouvTagng kabe IooAoyiopoU kal npooapuodlovTal
NPOKEIJEVOU va avtavakAoUv Tnv napouca a&ia Tng dandavng nou avayéveral va anairndei yia
OIEUBETNON TNG UNOXPEwaonG. O1 eVOEXOMEVEG UNOXPEWOEIG OV avayvwpilovTal OTIC OIKOVOMIKEC
KATaoTdoel aAAd  yvwoTonolouvTal, €KTOC av n meavoTnTa €Kpowv Mopwv Ol  Oroiol
EVOWMATWVOUV OIKOVOUIKA OQEAN eival eAaxIoTn. O1 evOexOpeveG analtnoelg dev avayvwpilovTal
OTIC OIKOVOMIKEG KATAOTACEIG AANA YVWOTOMOIOUVTAl £POCOV I EI0PON OIKOVOUIKWV OPEAWV Eival
moeavn.
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4.15 Avayvwpion 000wV Kal e§0dwv

‘Egoda: Ta £0o0da nepiAayBavouv Tnv guloyn aia nwAnoewv ayabwv kal napoxng Unnpeciwv,
kaBapa and ®opo MpooTiBéuevng A&iag, ekKNTWOEIG Kal eNOTPOPEG. Ta dIETaIPIKA €00da pEa
oTov ‘OpiIAo anaAeigpovTal NAfpwe. H avayvwpion Twv 000wV YiveTal wg €ENG:
- NMwAnoeig ayabwv: O1 nwAnoeig ayabwv avayvwpifovtal étav o ‘Ouihog napadidel Ta
ayabd ortouc¢ neAdtec, Ta ayadd yivovralr anodekTd and autouc Kai n €ionpa&n Tng
anaitnong eival ebAoya e€EacPaNIGUEVN.
- Mapoxn unnpecinv: Ta £€00d0a anod napoxn unnpeciwv Aoyilovral Tnv neEPiodo nou
NapeXovTal ol UNNPECieC, e BAoN TO 0TAJIO OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O
OX€0N ME TO OUVOAO TWV NAPEXOHEVWV UNNPECIQV.
- 'Ecoda and TOKouG: Ta £00da anod Tokoug avayvwpilovtal BAcel Xpovikng avaloyiag
Kal JE TNV XPron Tou npayuaTikoU enitokiou. ‘OTav unapxel anopeiwon Twv anaimioswy, N
AoyIoTIKN a&ia auTwv PEIOVETAl 0TO AVAKTNOIWO Nogo TOUG TO onoio €ival n napouca agia
TWV QVAPEVOUEVWY HEAOVTIKWV TAUEIOKWY POWV MNPOEEOPAOUMEVWY HE TO aPXIKO
NPAYHATIKO €EMITOKIO. XTnNV OUVEXeld Aoyidovral TOKOI HE TO idl0 EMITOKIO €ni TNG
anopelwpevng (veag AoyioTikng) agiac.

‘EE0da: Ta €Eoda avayvwpilovtal ota anoTedéopata oe dedouleupévn Baon. Ta €Eoda anod
TOKOUC avayvwpilovTal o dedOUAEUPEVN Baon.
5. Aour Tou Ouidou kai 600G Evoroinong eTaipeI@v

EkTdC and Tnv pnTpikn ETaipeia oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIC NEpIAaUBavovTal Je
TNV PEB0DO TNG OAIKAG Evonoinong kai ol KaTwo! BuyaTpIKEG ENIXEIPAOEIG:

ETTwvupia ‘Ebdpa - MéBodog Eidog MoocooTod
Xwpa EVOTTOiNONG | CUMUETOXAS ZUUMETOXAG
Multirama A.E.B.E EAAGDa MnTpIKA
EAANVIKA MAnpo@opIKn EANGOQ OAIKA Apeon 50,50%
=aveng E.M.E
ABnvaia Meipaiws A.E.B.E EAAGDa OAIKA Apeon 95%
Multirama BouAyapia E.I.E BouAyapia OAIKA Apeon 99%

MeTaBoA£g oTn dopn Tou OpiAou evTog TNG Xprong 2006

2TIG EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC TOU OMiAoU nepIAauBaveral Yexpl Tnv 22/06/2006, e
TN MEBOdO TNG OAIKNG evonoinong kai n etaipeia «WHOIAKH TEXNOAOIIA KPHTHZ A.E.E.», pe
€0pa To HpakAsio KpATNG kal PE NOCOOTO CUMMETOXNG €WC TNV MPOAVAPEPOMEVN NUEPOMNVIa
99,00%. H ouppeToxn TnG ETaipeiag otnv npoavagepBeioa BuyaTpikn, NwAndnke Tnv 22/06/2006
avTi Tou TIUAEAaTog Twv € 250.000.

Eniong, OTIC €vonoINUEVEC OIKOVOMIKEG KATAOTACEIC Tou Opilou nepidapBdaveral péxpl TNV
30/05/2006 pe Tnv WEBOdO TNG OAIKAG evonoinong kai n etaipeia «PUBLICWORLD A.E.» pe
NMooooTO CUMMETOXNG €WC TNV npoavapepopevn nuepopnvia 60%. H ETAoia TakTik Tevikn
>uvéheuon TnG 17n¢ Maiou 2006 opOPWVa EVEKPIVE TNV HEIWON O NOC0OTO 3% TNG GUMHETOXNG
™G MULTIRAMA otn Ouyatpikny €taipeia PUBLICWORLD dia Tng napairnosws anod dikaiwpa
NpPOTIKNNONG OTNV au&non Tou PETOXIKOU TNG KEPaAaiou.
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H Fevikn ZuvéAeuan, AakOPn, OHOPWVA XOPrynoe €IOIKN £YKPION WOTE N NApaiTNON va Yivel unép
Tou Baoikou peTdxou TG MULTIRAMA A.E. k. M. F'eppavol nou unayeral otn d1aTagn Tou apbpou
23a Tou K.N. 2190/1920 kai pe Tov onoio To A.Z. pnopei va oupBAnBei kad’ olovdnnoTe TPOMo yia
Tnv uAonoinon Tng avw andégaonc. To TiUnua TnG Nnapandavw ouvaAAayng avepxeTal oTo Nogo TwV
€ 3.705.000 kai kataBARBnke o€ PeTpnTa TNV 26/05/2006.

O1 dpaocTnpIOTNTEG TWV NAPANAvw eTalpeinv napouaialovral oTic OikovopikéG KaTaoTdoeic Tng
31/12/2006 w¢ Alakoneiosg ApaoTnpidTNTECG, 0TO NAQicIo Epappoyng Tou A.M.X.M. 5.

6. Aiaxeipion KIivouvwv
MapAayovTeg XpnHATOOIKOVOUIKOU KIV3UVou

O 'OpINOG eKTiBETAl OE APKETOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG OnwG KIvOUvoug ayopdg
(METABOAEG 0 OUVAANAYUATIKEG ICOTIMIEG, EMITOKIO, TIMEC AYOPdAc), MIOTWTIKO KivOuvo, KivOouvo
PEUCTOTNTAG, KiVOUVO TAMEIOKWY POwV Kal Kivduvo guloyng a&iag and peTaBoAeg emitokinv. To
YEVIKO npdypapua diaxeipiong Kivouvwv Tou Opidou eomiadetal otn pn NPOPRAEWINOTNTA TWV
XPNHATOMIOTWTIKWY ayopwv Kal €NIOIWKEI va €AAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKN TOUG
enidpaon oTn XPNHATOOIKOVOMIKN anodoon Tou Ouilou.

H diaxeipion KivOUvVwV OIEKNEPAIVETAl ANd TNV OIKOVOMIKN dleUbuvon. H oikovopikr dielBuvon
npoodiopilEl, EKTIMG Kal avTIoTaBuilel TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG O€ OUVEPYaaoia WE TIG
UNNPECiEG NouU avTIETWNI(OUV auToug Toug KIvOUVouG. Mpo Tng dIEVEPYEIQG OXETIKWV CUVAAAQYwV
Aappaveral £ykpion and Ta OTEAEXN MOU €Xouv To dIKAIWHA OEOPEUONG TNG ETAIPEIAC NPOC TOUG
avTioupBaAAopevoUg TNG.

Kivduvog ayopag

Suvaldayuarikog Kivouvog

O 'OpINOG dpacTNPIONOIEITAl KUPIWE O XWPES TNG EUpWIWVNG KAl OUVEN®G OV EKTIOETAI OE pEyAAo
ouvalAaypaTikd kivouvo.

Kivouvoc Tiuric

O 'OpIAog ekTiBeTAI OE KiVOUVO TIUAG AOYW TWV CUXVWV HETABOAWV — HEIMOEWV OTIC TIMEC TWV
EUNOPEUNATWV Kal anoBeudTwy Tou. Ma Tnv Yeimwon Tou napandvw Kivouvou o ‘OlIAoG npoBaivel
0t ayopéCc oUppwva pe Tn {ATNon nou JIMOPPWVETAlI OTNV ayopd kai otnv pn dlakpdrtnon
anoBepaTwv Peyaiou UYoug.

MoTWTIKOG Kivouvog

O 'OpINOC Oev EXEl ONUAVTIKEG OUYKEVTPWOEIC NMIOTWTIKOU KIvOUvou. O NWANCEIC XOVOPIKAG
yivovTal Kupiwg o€ NEAATEC PE a&loAoyNUEVO 1IGTOPIKO MIOTWOEWV.

Kivduvog peuoToTnTag

O kivduvocg peuoToTNTAC diaTnpEiTal 0 XaunAa enineda, diatnpwvTag enapkr) diabeoiya kal ayeoa
PEUCTONOINCIUA XPEOYPAPA Kal MOTWTIKA Opia.
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KivduvoG TapeEIiak®V powV Kdal Kivduvog peTaBoAmv eUAoyng agiag AOyw HeTaBoA®v
TWV ENITOKIOV

Ta AeiToupyik@ €000a Kal Ol TAMPEIGKEG poeC Tou Opilou eival ouciwdwe aveEapTnTa anod
METAPBOAEG OTIC TIMEC TWV EMITOKIWV.

>NV ANEN TN diaxelpIoTIKAG NEPIOOOU To cUVOAO Tou davelopoU Tou Opilou ival o€ eupw Kal dev
u@ioTaTal onuavTikog Kivouvog and WETABOAEC emITOKIWV apoU npokeITal yia Bpaxunpodsopa
daveia oTo oUVOAS TOUG.
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7. OIKOVOUIKEG NMANPOPOPIES KaTd TOUEA

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O 'OpiNog dpaaTnplonoleiTal o€ dUO KUPIOUG EMIXEIPNUATIKOUG KAAdoug: MANpogopIkn Kal MeVIKEG

NwANRoEIC.

Ta anoteAéopata Tou OpiAou ava enixeipnUaTiko Topea avaAlovTal WG akoAoUBwG:

1/1-31/12/2006

JUVONIKEG JEIKTEC NWANOEIC avd Topéa

EowTepikéc NwANCEIC

KaBapég nwANCEIG

Mikta Képdn

Aoind €00da eKPETAAEUONG

Aoina £500a eKPETAAEUONG

AeIToupyika £€oda

AEITOUPYIKG KEPDN

XpnuaToolkovouika AnoteAéouara

Képdn / (Znmi£g) npo popwv

dOpoc £1000AUATOC

KEpdn / (ZnUEG) HETA ano PpOPoUC and ouVEXI{OUEVEG
0paoTNPIOTNTEG

KEpdn ano un ouveyI{OLEVEG dpAOTNPIOTNTEG
KaBapa képdn / ({npigg)

1/1-31/12/2005

JUVONIKEG JEIKTEC NWANOEIC avd TopEa

EcwTEPIKEG NWANTEIG

KaBapég nwAnoeig

MikTa Képdn

Aoinda £€00da eKPETAAEUONG

Noina €§00a ekpPeTAAEUONG

AeIToupyIka £€o0da

AEITOUPYIKG KEPDN

XpnuUATooIKOVOpIKA AnoTeAéopaTa

Képdn / (ZnuiEG) Npo PpopwV

®OPOC £1000MPATOG

Képdn / (ZnpiEg) HETG and POPOUG and oUVEXIJOHEVEG
dpaoTnpIOTNTEG

Képdn ano pn ouveXI{OHEVEG dpaoTnPIOTNTEG
KaBapa képdn / ({npig)

H kaTtavour Twv EVOMNOINUEVWV OTOIXEIWY TOU
ENIXEIPNUATIKOUG TOWEIC avaAUsTal we €ENC:

, FevikéGg ,

MAnpo@opikn NwARCEIC Zuvoho
124.836.952 4.239.222 129.076.174
(4.602.026) 0 (4.602.026)
120.234.926 4.239.222 124.474.148
17.948.598 1.528.327 19.476.925
3.121.377 0 3.121.377
(476.999) 0 (476.999)
(21.000.877) (417.184) (21.418.061)
0 0 0
(1.891.483) (7.953) (1.899.436)
(2.299.384) 1.103.190 (1.196.194)
(468.792) 0 (468.792)
(2.768.176) 1.103.190 (1.664.987)
4.232.641 4.232.641
2.567.654

, Fevikéqg ,

MAnpoopikn NwARGEIC Zuvolo
85.981.612 3.306.536 89.288.147
(2.545.330) 0 (2.545.330)
83.436.282 3.306.536 86.742.817
15.479.861 631.414 16.111.275
2.612.702 0 2.612.702
(322.419) (794) (323.213)
(17.446.019) (910.533) (18.356.552)
0 0 0
(1.898.725) (6.158) (1.904.883)
(1.574.600) (286.071) (1.860.671)
(297.952) 0 (297.952)
(1.872.552) (286.071) (2.158.623)
(124.205)
(2.282.828)

EVEPYNTIKOU Kal TV

UMNOXPEWOEWY OTOUG
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31/12/2006
, Fevikég ,
MAnpo@opikn NwARCEIC Zuvoho
EvepynTiko Touga 75.002.573 2.444.048 77.446.621
Mn katavepnueva atoixeia EvepynTikoU 454.306
Evoriomuevo EvepynTiko 77.900.927
Ynoxpewoeic Touga 73.256.251 1.046.728 74.302.979
Mn kaTaveunueva oToixeia YNoXpewoewy 55.640
EVoriomueveg Yrnoxpewoeic 74.358.619
31/12/2005
, FevikEG ,
MAnpo@opikn NwARGEIC Zuvoho
EvepynTiko Touea 79.339.990 2.214.890 81.554.880
Mn katavepnueva aToixeia EvepynTikoU 244.102
Evorioinuevo EvepynTiko 81.798.982
Ynoxpewoeig Touga 79.806.087 2.221.449 82.027.536
Mn kaTaveunueva oToixeia YNoxpewoemv 48.471
Evoromueveg Yrnoxpewoeic 82.076.007

AguTEPEUMV TOHEAG NANPOPOPNONG - YEWYPUPIKOI TOHEIG

H €dpa Tou Opihou kal n kUpia xwpa dpacTnpionoinong Tou eival n EAAGda. MapoAa auta n
Etaipeia dpaoTnpionoisital népa and Tnv EAAGda kai otnv Eupwlwvn kabwg Kal o€ TPITEC XWPEC.

O1 nwARoeIg Tou OpiAou ava yewypagiko Topea availovTal wg eENG:

EANGOa
Eupwlnvn
AAEC XWPEC

ZuUvoAo

1/1-31/12/2006 1/1-31/12/2005

119.227.572 84.603.295
238.644 107.867
5.007.932 2.031.655
124.474.148 86.742.817
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>Tn OuVvEXEld avaAuovTal ol NWANCEIC ava €idoc:

1/1-31/12/2006 1/1-31/12/2005

MWANOEIC EUNOPEUPATWOV 106.148.692 70.446.197
MWAARCEIC NPOIOVTWY 15.522.666 14.558.539
MwANOEIC AoINwV anodspaTwv 57.773 374.154
'Ecoda anod unnpeoieg 2.745.017 1.363.927
ZUvoAo 124.474.148 86.742.817

8. Znueiwoeig oric Oikovouikes KaraorTdoeig

8.1 EVO®MATEG AKIVITONOINCEIG

Ta oikéneda, Ta KTipia, Ta PNXavAuaTa kabwe kai Ta Aoind evowuaTta ndyia anoTiunénkav oTto
KOOTOC KTNONG TOUG €V Ol OWPEUMEVEC AMNOOPRECEIC TOUG €navunoloyioTnkav META Twv

enavanpoodiopiopo TNS WPEANIUNG {wnc kabe nayiou.

Agv undpyouv UNoBRKEG Kal NPOCNMEIWTEIC, N onoladnnoTe aAa Bapn, eni Twv nayiwv oToIXEIWV
TOU €vepynTIKOU £vavTi daveiopou.
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MULTIRAMA SA Errigio AgAtio 2006
O OMIAOZ
MeTagopika "EminAa kai
Oikoneda & péoa & pnx/kog Aoinog
KTipia £E0NAICHOG £E0NAICHOG ZUvoAo
MikTn AovioTikn a&ia 5.909.278 106.194 7.480.175 13.495.647
SUCCWPEUHEVN anooBeon Kai (2.542.731) (46.133) (3.656.228) (6.245.092)
anopsinon a&iag
MAoyioTikn a&ia Tnv 1 3.366.546 60.061 3.823.948 7.250.555
Iavouapiou 2005
MikTn AovioTikn a&ia 8.254.744 349.151 8.140.465 16.744.360
SUCOWPEUPEVN anooBeon Kai (3.041.219) (63.011) (4.703.770) (7.808.000)
anopsinon a&iag
MAoyioTikn adia Tnv 31 5.213.525 286.140 3.436.696 8.936.360
AskepBpiou 2005
MikTn AovioTikn a&ia 6.363.778 443.823 8.164.124 14.971.726
SUCCWPEUHEVN anooBeon Kai (3.139.253) (95.828) (5.175.883) (8.410.963)
anopeionon a&iag
MAoyioTikn adia Tnv 31 3.224.526 347.996 2.988.241 6.560.763
AskepBpiou 2006
MeTagpopika ‘EminAa kai
OI1koneda & pEoa & pnx/kog Aoinog
KTipia £50NAIOHOG €EonAICHOG Z0voAo

MAoyioTikn adia Tnv 1 3.366.546 60.061 3.823.948 7.250.555
Iavouapiou 2005
I'IDqur'lKEc . 2.394.735 246.908 714.496 3.356.139
MNwAnoeig - Meiwoelg (4.733) (3.950) (50.550) (59.233)
AnooBgoeic (544.878) (18.919) (1.069.148) (1.632.945)
Meiwoeic anooBEoewv 1.854 2.041 17.949 21.844
MeTa®opEc 0 0 0 0
AoyioTiki afia Tnv 31 5.213.525 286.140 3.436.695 8.936.360
AskepBpiou 2005
MoogBrkec . 539.283 117.225 1.244.115 1.900.622
MwAnoeig - Meiwoelg (2.429.821) (22.552) (1.220.455) (3.672.829)
AnooBéosic (631.952) (40.245) (904.909) (1.577.106)
Meiwosic anooBEoewv 533.492 7.428 432.796 973.716
MeTa@opEqg 0 0 0 0
MAoyioTikn a&ia Tnv 31 3.224.526 347.996 2.988.241 6.560.763
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H ETAIPEIA
MeTagopika ‘EminAa xai
OIkoneda & HEoa & pnx/kog Aoinog
KTipia €ZonAIOHOG €EonAIoUOG ZUvoAo

MikTn AovioTikn a&ia 5.852.565 87.591 7.326.934 13.267.091
SUCOWPEUNEVN anooBean Kai (2.536.676) (41.166) (3.587.095) (6.164.936)
anopeiwon aiag

AoyioTikn adia Tnv 1 3.315.890 46.425 3.739.840 7.102.155
Iavouapiou 2005

MikTh AovioTikn a&ia 8.198.031 330.549 7.990.214 16.518.795
JUCOWPEUNEVN anooBeon Kai (3.032.349) (55.583) (4.616.949) (7.704.881)
anopeiwon aiag

MoyioTiknA aia Tnv 31 5.165.682 274.966 3.373.265 8.813.913
AskepBpiou 2005

MikTn AovioTikn a&ia 6.363.778 336.828 7.430.492 14.131.098
SUCOWPEUNEVN anooBeon Kai (3.139.253) (87.163) (5.056.118) (8.282.534)
anopeinon a&iag

MoyioTikA aia Tnv 31 3.224.526 249.665 2.374.373 5.848.564
AskepBpiou 2006

MeTagopika ‘EminAa kai
Oikoneda & pEoa & pnx/kog Aoindg
KTtipia €EONAIOHOG €EonAIoHOG Z0volo

AoyioTikn adia Tnv 1 3.315.890 46.425 3.739.840 7.102.155
Iavouapiou 2005

MpogBrikec ) 2.394.735 246.908 713.842 3.355.485
MNwAnoeig - Meiwoeig (4.733) (3.950) (50.550) (59.233)
AnooBéosic (542.063) (16.458) (1.047.816) (1.606.337)
Melwoelc anooBEoewv 1.854 2.041 17.949 21.844
MeTamopEg 0 0 0 0
MAoyioTikn adia Tnv 31 5.165.682 274.966 3.373.265 8.813.913
AskeuBpiou 2005

I'IOOQGI"IKEC . 539.283 10.229 557.562 1.107.074
MNwAnosig - Meiwosig (2.373.536) (3.950) (1.117.284) (3.494.771)
AnooBéoeic (631.952) (31.580) (819.981) (1.483.513)
Meiwoelc anooBEoewv 525.049 0 380.812 905.861
MeTa®opEC 0 0 0 0
MoyioTikn aia Tnv 31 3.224.526 249.665 2.374.373 5.848.564
AskepBpiou 2006

8.2 'AuAa nepiouaiaka oTolxEia

Ta auha nepiouciakd oToixeia Tou OpiAou, KATnyoplonoinNuéva o€ AOYIOUIKA MPOYypAauuaTa Kai
AoINa NePIOUCIaKA oToIxEia, avaAuovTal wG akoAoUBwG:
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O OMIAOZ
Aoina aula
neplouciaka
Software oTOoIXEIa ZUuvoAo

MikTr) AoyioTikn a&ia 2.138.595 2.625.028 4.763.623
SUCOWPEUPEVN anooBeon Kai anopeiwon a&iag (1.120.786) (838.228) (1.959.014)
AoyioTIKRA aau Tnv 1 Iavouapiou 2005 1.017.809 1.786.800 2.804.609
Miktr AoyioTikn a&ia 2.324.485 2.936.928 5.261.414
SUCCWPEUPEVN AnOoBeon Kal anopeiwon agiag (1.458.720) (1.071.369) (2.530.089)
AoyioTikn agia Tnv 31 AskepBpiou 2005 865.765 1.865.560 2.731.325
MikTn AoyioTikn a&ia 3.086.073 2.769.820 5.855.893
JUOOWPEUPEVN anooBeon kal anopeinon agiag (1.813.728) (1.154.994) (2.968.722)
AoyioTikn adia Tnv 31 AskepBpiou 2006 1.272.345 1.614.826 2.887.171

Aoinda aulia

nepilouciaka

Software oToIxEia Z0volo

AoVIOTIKN ia Tnv 1 Iav iou 2 1.017. 1.786.800 2.804.609
MNpooBnKeg 185.890 311.241 497.131
MwARoEIg - MaI®oEIg 0 0 0
AnNooBECEIC (337.934) (233.141) (571.075)
MeTapopeq 0 660 660
KaBapég guvalayuaTikeég AIa®opEg 0 0 0

Aovionikn afia Tnv 31 AckeuBoiou 2005 865.765  1.865.560 _ 2.731.325

MpooBnkeg 767.918 604.284 1.372.202
NwAnRoelg - Meimoeig (6.429) (771.392) (777.821)
AnNooBECEIC (360.099) (253.547) (613.646)
Meiwoeig anooBEcewv 5.092 169.921 175.012
MeTapopéq 99 0 99
KaBapgg ouvaraypaTikég AlapopEg 0 0 0
AovioTikn afia Tnv 31 AskeuBpiou 2006 1.272.345 1.614.826 2.887.171
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MULTIRAMA SA Erhoio AgAtio 2006
H ETAIPEIA
Aoina auia
NEPIOUCIAKA
Software oToIXEia Z0volo

MikTr AoyioTikn a&ia 2.138.595 2.625.028 4.763.623
Suoowpeupévn andoBeon kar anopeinon agiag (1.120.786) (838.228) (1.959.014)
AoyIoTIKR aEu Tnv 1 Iavouapiou 2005 1.017.809 1.786.800 2.804.609
MikTr AoyioTikn a&ia 2.324.485 2.936.928 5.261.414
SUCCWPEUPEVN AnOoBeCN Kal anoueiwon agiag (1.458.720) (1.071.369) (2.530.089)
AoyIOoTIKR aaa Tnv 31 AskepBpiou 2005 865.765 1.865.560 2.731.325
Miktr) AoyioTikn a&ia 3.076.933 2.165.536 5.242.469
SUCOWPEUNEVN anooBeon Kal anopeinon a&iag (1.813.393) (1.122.237) (2.935.630)
AoyioTikn atia Tnv 31 Askspppiou 2006 1.263.540 1.043.299 2.306.839

Aoina auia

neEPIOUCIAKa

Software oToIxEia ZUuvoAo

AovioTikn afia Tnv 1 Iavouapiou 2005 1.017.809 1.786.800 2.804.609
MpooOnkeg 185.890 311.241 497.131
MwARoEIG - MeIwoelg 0 0 0
AnooBeoeig (337.934) (233.141) (571.075)
MeTapopEg 0 660 660
KaBapég ouvalhayuaTikég AIaPopEg 0 0 0
AovioTikn aia Tnv 31 AsksuBpiou 2005 865.765 1.865.560 2.731.325
MpooBnKeg 758.778 0 758.778
MwAAoEIg - MEIWoEIg (6.429) (771.392) (777.821)
AnooBeoeig (359.764) (220.789) (580.553)
MeImoeIg anooBEcewv 5.092 169.921 175.012
MeTapopeég 99 0 99
KaBapég ouvalayuaTikeég Aia@opEg 0 0 0
Aoviorikn afia Tnv 31 AskeuBpiou 2006 1.263.540 1.043.299 2.306.839

8.3 AvaBaAAOpEVOG POPOG

O1 avaBaA\OPEVEG (POPOAOYIKEC aNAITACEIC / UNOXPEWOEIC ONWE NPOKUMTOUV anod TIG OXETIKEG
NPOCWPIVEG (POPOAOYIKEG DIAPOPES EXOUV WG EENG:

Mn KukAogopiaka ZToixeia
AuAa Mepiouaiaka ZTolxeia
Evoouareg AKIVATOMOIRCEIG

KukAogopiaka ZToixeia
Xpnu/ka aToixeia aTnv €uAoyn agia
Makponpo0eoHES YNOXPERDTEIG
Mapoyxég o€ Epyalouévouc
BpayxunpoBeopeG YNOXPEDOEIG
Moinég BpayxunpoBeaHeC YNOXPEDTEIC
Zupwn@IoHOG

ZUvoho

0 OMIAOZ H ETAIPEIA H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Anaitnon Ynoxpéwon Anaitnon  Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
21.441 0 135.410 0 21.441 0 135.410 0
168.099 49.278 45.276 106.046 168.099 49.278 45.276 106.046
0 0 3.794 0 0 0 0 0
19.338 0 10.314 0 19.338 0 10.314 0
0 1.637 0 0 0 1.637 0 0
0 0 0 0 0 0 0 0
208.878 50.915 194.794 106.046 208.878 50.915 191.000 106.046

H avaBaA\opevn popoAoyia €xel urnooyioTel e BAaN TOV (POPOAOYIKO OGUVTEAEDTN nou Ba IoxUEl
KaTa Tnv €nopevn nepiodo. ZUyKekpIPEVa yia Tn Xpnon 2005 xpnoiponoinénke oUVTEAEDTNG i00G
ME 29%, evw yia Tn Xpron 2006 xpnaoiponoinénke ouvTEAEOTNG i00¢ e 25%.
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O oupywnPIoPOC TwV avaBaA\OPEVWV (POPOAOYIKWV AnaITHOEWV KAl UNOXPEWOEWV AUBAVEl Xwpa
oTav undapxel, and nAeupdg eTaipiac, papUOCIPo VOUIKO OIKaiwpa yia KATI TETOIO Kal OTav ol
avaBal\opevol odpol €1600NPAaToc apopolv aTnV idia PopoAoyIKr apxH.

8.4 XpnHaToolKovoHIka oToixeia diafécipa npog nwAnon

Ta XpnUATOOIKOVOUIKG oToIxeia diaBéoipa npo¢ nwAnon nepidappavouv enévduon Tou Opilou
otnv etaipeia FTEPMANOZ CYPRUS E.NM.E. kaBwg kai Tnv Ta§ivounon o€ autn Tnv Katnyopia Tng
PUBLICWORLD A.E. petd Tnv Meimon Tou nooooToU GCUMPHETOXNC anod 60% oe 3% OTIC
17/05/2006 (avaAucn oTnv napaypa®o 9 «Alakoneioeg ApacTnpIiOTNTES»).

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

YnoAoino évaping xpnong 127.364 127.364 127.364 127.364
MpooBnKeg 180.570 0 180.570 0
MNwAnoeig/ diaypaPeg 0 0 0 0
Mpooappoyn os slAoyn agia 0 0 0 0
YnoAoino TEAoug XpRongG 307.934 127.364 307.934 127.364

8.5 AoInég pakponpPOBECHEG ANAITAOEIG

O1 hoInéc pakponpdBeopeg anarrioelg Tou Opilou kal Tng ETaipeiac avaAlovtal oTov napakdaTw
nivaka:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAdTEC - ANQITAOEIG EIONPAKTEEC AVW
. 0 0 0 0
Twv 12 unvav
Agouévsc EVVU'I"IOEIC ] 608.364 479.034 608.086 474.059
Zuvolo Aoinwv pakponpoBecpwy 608.364 479.034 608.086 474.059

anaiITNoEwv

O1 anaIThoeIg auTéEG apopoUV O anaiTrnoeIG Ol OMoieg NPOKEITal va lonpaxfolv WeTa To TEAOG TNG
ENOKEVNG XPNONG.

8.6 AnoO@spara

Ta anoB&pata Tou Opidou kar Tng ETaipeiac avaAlovTal wg ENG:
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O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
TeAIka npoiovTa 751.340 1.008.828 751.340 1.008.828
Epnopelpata 17.718.701 21.135.389 16.980.635 20.783.183
Aoina 1.269.654 726.338 1.269.654 726.338
ZOvolo 19.739.695 _ 22.870.554 19.001.629  22.518.349
Meiov: MpoBAEYEIC yia AxpnoTa, kaBuoTepnuéva Kal
KaTeoTpappéva anobEpara:
Epnopelpara 168.200 53.200 168.200 53.200

168.200 53.200 168.200 53.200

ZuvoAikn kaBapn psucTonoinoiun agia 19.571.495 22.817.354 18.833.429 22.465.149

8.7 NeAaTeg kal AOINEG EPNOPIKEG ANAITAOEIG

O1 NEAATEG Kal 01 AoINEG EPNOPIKEG analThoelc Tou Ouidou kal TnG ETaipiag, avaAUovTal wg €ENc:

MNeAaTeg

Mpauuaria EionpakTéa

Enirayég ElonpakTesg

Meiov: MpoBAEWeIC anopeiwong
KaBapég EpnopikéG ANAITHOEIG

ZUvoAo

O1 elhoyec afiec TV anaIThoswv €ival ol NapakaTw:

MNeAaTeg

IpapudTia Eionpaktéa
Enirayég ElonpakTeeg
Z0volo

8.8 AoINéG anaITnoeIg

O1 hoinécg anaitioeic Tou Opilou kal TN ETaipeiac avaAlovTal w¢ €Enc:

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
5.672.453  16.768.927 6.685.867 16.528.409

466 466 0 0
33.335.632  20.113.102 33.335.632 20.111.603

(391.970) (356.970) (339.285) (304.285)
38.616.581 36.525.524 39.682.215  36.335.727
38.616.581  36.525.524 39.682.215  36.335.727
31/12/2006 31/12/2005 31/12/2006 31/12/2005

5.280.483  16.411.957 6.346.583 16.224.124

466 466 0 0

33.335.632  20.113.102 33.335.632 20.111.603

38.616.581  36.525.524 39.682.215  36.335.727

57/74



MULTIRAMA SA Emoio AgAtio 2006

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewaTeg Alagopol 1.052.658 1.196.563 830.447 973.984
Anaitioeig And EAANVIKO Anuooio 572.445 984.479 572.175 967.529
NoINéEG ANaiTroeIg 576.546 876.716 498.386 874.541
Meiov: NMPoBAEWEIC yia EMICPANEIG XPEDOTEC (13.159) (14.159) 0 0
KaBapég anaiTinoeig XpewoT®vV 2.188.490 3.043.598 1.901.009 2.816.054
ZUuvolo 2.188.490 3.043.598 1.901.009 2.816.054
O1 eUAoyeG agieg TwV anaIToEwV €ivai ol
napakaTw:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewoTeg Alagopol 1.039.499 1.182.404 830.447 973.984
Anartnoeig And EAAnviko Anpdoio 572.445 984.479 572.175 967.529
Noingg AnaiTioeig 576.546 876.716 498.386 874.541
ZUuvolo 2.188.490 3.043.598 1.901.009 2.816.054

8.9 Aoina kukAoopiaka oToixeia EvepynTikoU

Ta Aoina kukho@opiakd oToixeia Tou EvepynTikoU Tou Opihou kal Tng ETaipeiag avaAuovTal wg
ggne:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E€0da enopevwyv Xprocwv 28.657 50.142 26.850 49.367
'Ecoda Xpriocwg £I0NPaKTED 9.647 2.207 2.207 2.207
Z0volAo 38.304 52.349 29.057 51.573

8.10 XpnHAaToOIKOVOMIKA OTOIXEiO EVEPYNTIKOU anoTignpéva otnv €UAoyn adia péow
TNG KaTAoTAONG ANOTEAECHATWV XPONG.

MpokeITal yia ToNoBeTACEIC UWNANRG PEUCTOTNTAG, O PETOXEG EIONYHEVEC OTO X.A.

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
YnoAoino évap&ng 17.619 11.680 0 0
MpoaBdrikeg 4.639.950 2.591 4.639.950 0
MwAoEI (4.657.569) 0 (4.639.950) 0
Avanpooappoyég ebAoyng agiag 0 3.349 0 0
TéAog nepi6dou 0 17.619 0 0
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8.11 Tapelaka 31a0£cipa kal I00dUvapa TAHEIaK®V J1a0ecipwv

Ta Tapeiaka diabgoiya kal icoduvapa Tapelakwy d1abeciywv Tou Opidou avallovTal wg €Enc:

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AiaBéoiua oTo Taueio 853.559 1.360.447 712.149 1.003.367
BpaxunpoBsouec TpanedikEC KaTABETEIC 6.059.387 5.513.213 5.864.064 5.411.049
ZUvoAo 6.912.946 6.873.660 6.576.214 6.414.416

To npayuaTikd PECO OTABMIOHEVO EMITOKIO TWV Tpanedkwv kaTabeoewv NTav yia To 2006 2,8%
(1,98% yia To 2005).

8.12 'Id1a kepaAaia

i) MeTOXIKO KEPAAAIO

Ap1BpoGg
HETOX®V Koivég HeETOXEG YnEp TO ApTIO Z0volo
1 Iavouapiou 2005 6.486.854 1.946.056 3.491.609 5.437.665

Meiwon yeToxikoU KepaAaiou npog anooBeon

NuIov 0 0 0 0
Mpoypauua OIKAIWPATWY NPoaipeoNC

METOXWV NPOoG £pyalopéVoUC:

- 'Ecoda and €kdoon HETOXWV 51.850 15.555 188.420 203.975
31 AekepBpiou 2005 6.538.704 1.961.611 3.680.029 5.641.640
Meiwaon peToxikoU kepaAaiou npog andoBeon
MGV 0 0 (3.661.674)  (3.661.674)
Mpoypappa dIkawPdTwV NPOaipeEsNG
LETOXWV Npog epyalopEvouc:

- 'Ecoda and €kd00n HETOXWV 217.650 65.295 758.580 823.875
31 AekepBpiou 2006 6.756.354 2.026.906 776.934 2.803.841

H petoxn Tng MULTIRAMA A.E.B.E. OMIAOZ EMIXEIPHZEQN oupleTéXEl OTOV AciKTn

EEeidikeupévou AlavikoU Epnopiou Tou XpnuaTioTnpiou ABnvav.

To UNEP TO APTIO HETOXIKO KEPAAAIO Tou OMIAOU MPOEKUWE anod Tnv €kOOCN HETOXWV EvaVTI
METPNTWV O€ aia YeyaAUTepPN TNG OVOUACTIKNG TOug agiac.
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MpoypaupaTa SIKAIMHATOV HETOX®V NPOG EpYAlOHEVOUG

To 2004 n Aioiknon TnG ETaipeiag npoxwpnoe oTnv €kdoon npoypappaTog d1abeonc dIKAIWPATWV
ayopdc PETOXWV 0TO npoowniko (stock option), duvauel Tng and 20/6/2003 anopaon TG Mevikng
Zuveleuong Twv MeTOXwV TNG.

SUNPWvVa PE To Npoypappa d1absonc Twv SIKAIWUATWY Npodipeonc, napaxwpndnkav otadiakd
ano Tov Noguppio Tou 2004 €wc Tov Notuppio Tou 2006 286.000 dikaiwuaTa NpPodipecns o€
oTeAéxn TG ETaipeiac.

H elAoyn afia Twv OIKAIWPATWY MOU napaxwpnénkav ota OTEAEXN, EMIPETPAONKE kaATa TNV
nUEPoMnvia napaxwpnong Ke aon To povtéAo anoTiunocwv Black & Scholes. H guloyn a&ia Twv
napaxwpnBevTwy SIKAIWUATWY EXEl WG EENG:

EuAoyn aia

Hpgpopnvia Afgeng SIKaIOUATOC
2004 1,94
2005 2,02
2006 2,10

To 2005 n Aioiknon TnG ETtaipeiac npoxwpnoe otnv €kdoon evog OeUTEPOU MNPOYPANHATOC
01G0e0onC JIKAIWKATWY ayopdc HETOXWV OTO npoownikd (stock option), duvauel Tng ano
30/6/2005 anogaon TnG Mevikng ZuveAeuong Twv MeTOXwV TNG.

SUPQwva e To npdypappa diabeonc Twv dIKAIWPATWY npoaipeonc , 6a napaxwpnbouv oTadiakd
ano Tov Noguppio Tou 2005 €wc Tov Noguppio Tou 2007 218.000 dikaiwuaTa Npodipeons o€
oTeAexn TnG ETaipeiag. H katavoun ava €1o¢ Twv dikaiwpdatwy eival 30% yia 1o 2005, 30% yia To
2006 kal 40% yia 1o 2007. H aoknon Twv JIKAIWKATWY anod Toug dikalouxouc npolnobeTel TNV
diatrpnon TG 1ID16TNTAg Tou dIKaIoUXoU WG OTEAEXOUC TNG ETaipeiac.

H euhoyn afia Twv JIkaIWPATWV Mou napaxwpnbnkav oTa oTeAeéxn He To OeUTEPO auTod
npOypaupa, ENPETPAONKE KATA TNV NUEPOUNvia napaxwpnong He BAon To PHOVTEAO aANOTIUNOEWY
Black & Scholes. H eUA\oyn a&ia Twv napaxwpnBevTwy SIKAIWPATWY EXEl WG EENG:

. a EUAoyn a&ia
Hugpopnvia Angewg 6|Ku|(\i()?1a'§oq
2005 1,43
2006 1,55
2007 1,68

O1 kivAoeic oTov aplBpd Twv OIKAIWHUATWY MOU EKKPEMOUV Kal TIG OTABUIOUEVEC HEOEC TIMEG
€€aoknNoNG, yia TIG NapouacialOPEVEC XPNOEIG EXOUV WG EENG:
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Xprion 2006

Ap10pOG MeTOXOV

Xpron 2005

Tipn e5acknong ApI1OpOG MeToxwv Tin e§aoknong €/uTX

€/uTx

EKKPEHEIG OTAV ApXN) TG 379.250 4,30 213.100 3,50
xpiiong

XopnynBévTta - - 218.000 5,00
Mn Angeévra 56.400 5 (99.350) 4,26
AcknBévra (217.650) 3,79 (51.850) 3,93
AnEinpoeoyia (56.400) 5 99.350 4,26
Téhog xpiions 161.600 5,00 379.250 4,30

Ta ekkpepn OIKAlWUATA OTO TEAOC TNG XPNONG EXOUV TIC €EAC NUEPOMNVIEC ANEEWC Kal TIMEC

eEdoknong:
Xpnon 2006 Xpnon 2005
. Tign Méon , Tign Méon
Ap'e"?q eEAoknong  nepiodog Ap'em.’q €Eaoknong nepiodog
MeToxwv . MeToXWV .
€/uTx €Eaoknong €/uTx €€aoknong

Hugpounvia Angewg (Hpepeg) (Hpepeg)
2005 - - - -
2006 - 241.650 3,50 360
2007 161.600 5 360 87.200 5 720
AoknBevTa o€ onoladnnoTe
ano TIC napandavw 50.400 5 720
nepIGdoUC
TéAog xpriong 161.600 379.250

H eTaipeia oTig 31/12/2006 £xel nAEov Eva npoypaupa diabeong ayopdg HETOXWY OTO NPOCWIKO.

Ta dedopéva nou XpNnOoILOMoINeNKav yid TNV €Qapuoyrn Tou MOVTEAOU anoTiunoswv Black &
Scholes civat:

a) H ebAoyn a&ia (Tiun KA€IGiPaToC) TNG METOXNG KATA TNV NUEPOPNvia napaxwpnong.

B) H npoadokwpevn diaklpavon TnG TIUAG TNG METOXNG PACIOPEVN OTA IOTOPIKG OToIXEia £E
HNVQV.

y) To enitokio pndevikoU kivduvou (Risk Free Rate).

0) H Tiun €€doknonc.

H ouvoAikr eUhoyn a&ia Twv napaxwpnévtwy JIKAIWKATWY Kal and Ta 0U0 NPoypauuaTa Exel

unoAoyloTei og nogod € 940.709 kai Ba emBapUvel Ta anoTeAéoparta Twv xpnoswv 2004 - 2006. H
enBapuvon yia Ta anoTeAéoparta TngG Xpnong 2006 avepxetal os € 427.847.

ii) Aoina AnoBepaTika

Ta Aoind anoBepatika Tou Opidou avaAuovTal wg €ENC:
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0 OMIAOZ
AnoBepaTikO
X0pnyneévrwv AnoBspaTika
TakTiko Eidika '‘EKTakTa  A(QOPOAOYNTa  SIKAIWPATWV Aoina MeTarponrg
anoBepaTiko anoBepaTikd anoBepaTikG anoBspaTiKG  ayopac HEToXWv anoBepatika IcoAoyicpou ZUvolo
YnoAoino oTig 1 Iavouapiou
2005 597.093 292 3.134.305 179.842 156.954 3.783 0 4.072.269
Suval\aypaTikEG SIapopEg 0 0 0 0 0 0 0
MeTaBoAEC kaTa T Sidpkeia 0 0 0 245.524 0 0 245.524
NG Xpnong
Aoina 0 0 0 0 0 0 0 0
YnoAoino oTig 31
AckepBpiou 2005 597.093 292 3.134.305 179.842 402.478 3.783 0 4.317.793
SUVANaYLATIKEG SIapOPEG (44) (44)
MeraBoAec kara Trv Biapkeia 0 (292)  (17.144) 17.144 (158.746) 292 (158.746)
NG Xpnong
Aoina 0 0 0 0 0 0
YnoAoino oTig 31
AexepBpiou 2006 597.093 (1] 3.117.161 196.985 243.732 4.075 (44) 4,159.003
Ta Aoina anoBepaTikd Tng ETaipeiag avaAuovTal wg €ENG:
MULTIRAMA
AnoOspaTikd
Xopnynoivrwv
TakTIKO E1di1ka ‘EKTAKTA A@opoAoynta JIKAIWPATOV Aoina
YroA 11 _ anoBspaTiko anoBepaTikd anNoBepaTIKG  ANOBEHATIKG — AYOPAG HETOXMV anoBepaTikG ZUvoAo
oo e avouapion 565.262 0  3.117.161 196.985 156.954 4.075  4.040.438
Suval\ayuaTikeéG d1IapopEg 0 -
METCIB(I))\EC kata Tnv diapkeia 0 0 0 0 245.524 0 0
NG Xpnong
Aoina 0 0 0 0 0 0
YnoAoino otig 31
AekepBpiou 2005 565.262 0 3.117.161 196.985 402.478 4.075 4.285.962
Suval\ayuaTikeG d1IapopEg -
METCIB(I))\EC kata Tnv diapkeia 0 0 0 0 (158.746) 0 (158.746)
NG XpPnong
Noina 0 0 0 0 0 0 0
Ynohoino orig 31 565.262 0  3.117.161 196.985 243.732 4.075  4.127.216

AekepBpiou 2006

8.13 AAVEIaKEG UNOXPEWTEIG

>TOV NApakaTw nivaka avaAUetal To oUVOAO Twv OaVEIaKWV UMOXPEMOEwY Tou OpiAou Kal Tng

ETaipeiac:

Makponpo0eoHOG SAVEICHOG
Tpanelikdc daveiopog

ZUvoAO HaKponpOoBeCHWV daveiwv

BpayxunpdBeopa daveia
Tpanelikdc davelopog

ZUvoAo BpaxunpoBeopmv daveinv

ZUvoAo daveinv

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
0 0 0 0
0 0 0 0
17.622.529 17.884.770  16.801.337 17.884.770
17.622.529 17.884.770 16.801.337 17.884.770
17.622.529 17.884.770 16.801.337 17.884.770

O1 nuepounvieg ANENG Tou auvolou Twv daveiwv Tou opiAou €ival ol €ERG:
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2 £Tn Kai Ave TRV 2
AiyoTepo ETOV Z0volAo
31 AekepBpiou 2005
>UvoAo daveiwv 17.884.770 0 17.884.770
17.884.770 0 17.884.770
31 AskepBpiou 2006
>Uvoho daveiwv 17.622.529 0 17.622.529
17.622.529 0 17.622.529

Ta npaypaTikG oTabuiopéva péoa emTokia OaveiogoU Tou Opilou, TNV nuepounvia Tou
IcOAOYIOHOU €ival Ta NapakaTw:

1/1-31/12/2006 1/1-31/12/2005
BpaxunpoOeopoG SAveIoHOG 4,9% 4,3%

8.14 YnoxXpeWOEIG NAPOX®V NPOCWNIKOU

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynoxpemoeig Ic0AoyIoHoU yia:
SUVTA&I000TIKEG NAPOXEC 77.353 35.564 77.353 35.564
Z0voAo 77.353 35.564 77.353 35.564

XpEWOEIG OTA anoTeAEopara:

ZUVTGEI0D0TIKEG NAPOXEG (MPoBAeyEIG kal 41.789 10.000 41.789 10.000
KaTaBoAEQ)

ZuvoAo 41.789 10.000 41.789 10.000

O1 kUpIEC avaloyIOTIKEG NApadoxeC MoU XPNOILoNoINdnkav £Xouv wg eENG:

31/12/2006 31/12/2005

MPogEoPANTIKO EMITOKIO 3,2% 4,5%
MeANOVTIKEG QUENOEIG HIoBWY 3,5% 3,5%
MANBwPIoUOC 2,5% 2,5%
Mivakeg OvnoinoTnTag - EniBiwong EVK 2000 EVK 2000

8.15 AoInéG HaKkponpOOETHEG UNOXPEWOTEIG

H avaAuon Twv Aoinwv HakponpoBeouwy unoxpewoewv Tou Opidou kal Tng ETaipeiag €xel wg
€gng:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AnQOeioeC eyyunoeig 305.018 49,874 276.302 49.874
2UvoAo 305.018 49.874 276.302 49.874

8.16 MpopunOeuTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBeUT®Y Kal TwV ACINWV GUVAP®V UMOXPEMOEWY Tou OpiAou
kal TngG ETaipiag exel wg €ENG:
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O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpopnBeuTEC 23.727.059 18.439.602 23.186.008 18.434.488
MpappaTia NAnpwTéa 0 0 0 0
Enimayeg NANpwTEEC 27.816.783 40.341.946 27.386.783 38.777.746
MpokaTaBoAEc neAaTov 502.877 203.202 502.877 203.041
NOINEC UNOXPEWTEIC 0 0 0 0
ZUvoAo 52.046.719 58.984.750 51.075.668 57.415.275

8.17 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

O1 TPEXOUTEC POPOAOYIKEG UMOXPEWOEIG Tou OpiAou kal Tng ETaipeiag avaAuovTal oTov napakdaTw
nivaka:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E€0d0 (pOpou nou avahoyei aTnv nepiodo 875.225 0 875.225 0
Ynoxpewaoeig and ®opoug 2.116.298 244.748 2.113.199 243.628
Z0volAo 2.991.523 244.748 2.988.423 243.628
8.18 Aoinég BpaxunpOOECHEC UNOXPEWOEIG
AkoAouBei avaluon Twv Aoinwv BpaxunpoBEoU®V UNOXPEDOEWV:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

AoQaNICTIKOI OpYyavICHOi 307.133 411.734 307.133 401.018

ZupBdoelg factoring 392.229 3.864.825 392.229 3.864.825

NOINECG UNOXPEWTEIG 524.078 448.833 304.543 235.601

Z0voAo 1.223.441 4.725.393 1.003.905 4.501.444

8.19 MpoBAéyseig

AkoAouBei avaluon Twv PakponpoBeopwv Kal BpaxunpoBeouwv npoPAEWewv yia Tov ‘OpiAo Kal
Tnv ETaipeia:

0 OMIAOZ H ETAIPEIA
DopoAoYIKEG DopoAOoyYIKEG
MakponpOOeopeG NPOPAEYEIG  UNOXPEWOEIG Noingg ZUvoAo UNOXPEMOEIG Noinég Z0voAo
31 AskepBpiou 2005 0 0 0 0 0
MpOoBeTEC NPOPBAEWEIC 0 11.121 11.121 0 0 0
Xpnaidonolinbeioeg NPOBAEWEIC Nou
avaoTpagnaoav 0 0 0 0 0 0
31 AskepBpiou 2006 0 11.121 11.121 0 0 0
DopOoAOYIKEG DopoAOYIKEG
BpayunpoOeoHeG NPoBAEYEIG UNOXPEWOEIG Noingg ZUuvoAo UMNOXPEWOEIG Noingg ZUvoAo
31 AskepBpiou 2005 44.862 0 44.862 44.862 0 44.862
MpOoBEeTEC NPOBAEWEIG 30.000 0 30.000 30.000 0 30.000
Xpnaidonolinbeioeg NPOBAEWEIG Nou
avaoTpagnoav (44.862) 0 (44.862) (44.862) 0 (44.862)
31 AskepBpiou 2006 30.000 0 30.000 30.000 0 30.000
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8.20 K6oToG NwANBEvTHV
To kOOTOC NWANBEVTWV avaAUeTal wE €ENG:
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005

AuoIBEC Kal £500a NpoownikoU 307.165 321.004 289.794 321.004
KooTog anoBspdtwv avayvmpiopévo we £60d0 104.605.823 70.398.563 104.729.832 72.226.388
ApoIBEg kal £€0da TpiTwv 8.507 10.629 354 10.629
MapoxEg TpiTwv 46.557 45.378 46.557 45.378
'E€oda €nid16pBpwang kal GuvVTAPNONG nayiwv 4.601 13.675 4.564 13.675
Evoikia AsIToupyik®v PIoBwoswy 34.065 19.256 31.673 19.256
®opol Kal TEAN 5.275 2.714 5.275 2.714
Aiapnuion 1.065 1.637 1.065 1.637
Aoina diapopa ££0da 123.977 97.507 114.489 97.507
AnooBEceig nayiwv 39.188 16.225 39.034 16.225
'Ecoda ano 1910xpnon anobspdtwv (179.001) (295.048) (179.001) (295.048)

104.997.223 70.631.542 105.083.637 72.459.366
8.21 'EE0da dioiknong / d1adsong
AkoAouBouv ol avaAloeig Twv eE0dwV d1aBsong kai dloiknong avTioToIxa:
‘E€0da AiaBsong 0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ApoiBEg kal £€08a Npoownikou 4.793.576 6.548.322 4.532.714 6.513.895
AuoIBEC Kal £50da TPITWV 498.546 143.430 352.188 141.005
Mapoxec TpiTwv 2.168.233 1.994.438 2.156.457 1.982.023
'E€0da midiopBpwaong Kal cuvTripnong nayiwv 224.754 61.275 207.126 61.275
Evoikia AeIToupyIK®V HIoBOoEwY 3.172.691 1.854.772 2.958.373 1.854.772
dopol Kal TEAN 238.009 151.332 231.749 150.869
Alapnipion 3.919.087 2.270.113 3.494.378 2.270.113
Noina diapopa £50da 974.523 972.016 918.027 964.379
AnooBECeIC eEvo®UATWV Nnayinv 1.692.856 1.440.849 1.579.504 1.438.729
ZUvolo 17.682.273 15.436.545 16.430.515 15.377.059
'E€0da Aloiknong 0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

SUVTAEI0d0TIKEG NAPOXEC

IaTPOpPAPUAKEUTIKEG NAPOXEG ETA TNV OUVTA&iodoTNoN

AuoIBEC Kal £50da NPoowniKoU
AUOIBEG Kal £500a TPITWV

NOINEC NAPOYEC TPITWV

Evoikia AsIToupyIK@V HIGOWOEWV
®oOpol Kal TEAN

Niapnuion

Noina diagpopa £E0da
AnooBECEIC

ZUvoAo

31/12/2006 31/12/2005

31/12/2006 31/12/2005

1.826.142 1.149.824 1.764.278 1.126.872
543.963 267.113 469.243 265.497
155.904 64.128 144.681 55.852
180.502 509.153 144.176 509.153
276.322 35.515 262.380 35.207

33.604 9.605 33.599 9.605
260.644 160.797 209.187 153.064
458.707 723.871 445.528 722.458

3.735.788 2.920.006 3.473.072 2.877.707

65/74



MULTIRAMA SA Emoio AgAtio 2006

8.22 Aoind £€00da / £€€03a eKHETAAAEUONG

Ta Moind £€00da kai €€0da eKPETAAEUONG yia TN Xpron Tou 2006 kal 2005 avTioToixa £XOUV WG
e&ng:

O OMIAOZ H ETAIPEIA
L 1/1- 1/1- 1/1- 1/1-
ANAa AsiToupyika €0oda 31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoda and EnmdoTRoEIg 1.314 0 1.314 0
'Ecoda ano Mapoxn os TpiToug 967.289 1.454.413 963.885 1.454.413
'Ecoda ano Evoikia 1.329.398 538.093 1.327.864 538.093
MpopnBeia Mpowdnang Aaveiwv 194.928 77.903 194.928 77.903
Noina 628.448 542.293 509.962 541.724
ZUuvolo 3.121.377 2.612.702 2.997.953 2.612.133
‘AAAa AsiToupyika £€0da
ZNMIEG CUVAAAQYHATIK®WY dlapopav 343.578 161.644 343.578 161.644
MpoBAewn Eniogaiwv Anarioswy 35.000 0 35.000 0
Noina 98.421 161.569 96.739 161.459
Z0volo 476.999 323.213 475.317 323.103
8.23 XpnpuaTooikovopikad £éooda /€§0da
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2006 31/12/2005 31/12/2006 31/12/2005

'Ec0da TOK®WV ano:

-Tpanelwv 36.189 19.226 35.216 19.215
-AlapopEg (KEpdn) anod MwAnon ZUPUETOXMV 599.424 0 4.307.359 0
-A\oina 27 0 27 0

635.640 19.226 4.342.602 19.215

'E€00d TOKWV ano:

-TpaneQika daveia 1.476.837 931.459 1.402.101 931.459
- NpounBeiec EyyunTikwv EnioToAWV 63.844 61.980 63.844 61.980
- NpopnBeiec MioTWTIKWY KapTwv 718.200 704.554 709.733 697.101
- Aoinda TpaneQika 'E€oda 276.196 226.116 238.007 225.604

2.535.077 1.924.110 2.413.685 1.916.144

8.24 ®0opo¢ £1003HATOG

To nogd Tou pOpou oTa kEPAN NPo Ppopwv Tou Opidou dlapepel anod To BewpnTikO Nood nou Ba
NPOEKUMNTE XPNOILONOIWVTAG TOV OTABUIOPEVO HECO (POPOAOYIKO CUVTEAECTH MoU £papuoleTal aTa
KEPON TWV evonoinueEVwY €Talpelwv. H oxéon WeTa&U Tou avapevopevou (popoloyikoU EOdou,
Baoildpevou oToV NPAyHATIKO (POPOAOYIKO OUVTEAEDTH Tou OpiAOU Kal Tou (PopoAoyikoU €EGDoU
MoU NPAyMaTIka avayvwpioTNKE TNV KaTaoTaon anoTeAeoUATwy, EXEl WG EENG:
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Kardoraon Aoyapraopou AnoTeAsoudrawv

Tpéxov ®Opoc Xpnong
MpOBAswn via avéAsykTn XpAon
AvaBal\ouevoc Gopog
ZUvoAo ®opou Eicodnuarog

KEpdn npo popwv

E@apuooTEOG DOPOAOYIKOG ZUVTEAECTAG

®opoc EicodnuaTog Baoel epappooTEOU (POpPOAOYIKOU
ouvTeAEOTN

®OpoG Nou avaloyei o€ apopoAoynTa
g1lo0dnuaTa

- KEPON anod nwAnon ouyyevwv /BuyaTpiKov
-Mepiopara

- KEPON xpeoypapwv

-A\oina agpopoloynTa £0oda

®opog nou avaloyei o€ ££0da nou dev

uquvwoilovml. ®opOoAoviKa
- ®opol, TEAN, NPOCTIUA
- NoInég un EkminTmpeveg Aanaveg

Znuia napeABouowv XpHoEWV

Mpooappoyeg yia £€0da nou dev eKNINTOUV Yia
©0opoAoVIKoUC akonoUc

Mpooappoyn avaBaldopevng gopoAoyiag ano
ueTaBoAn ®OopoAOVIKOU GUVTEAEDTN

SUUNANPWUATIKOC POPOC El003NKATOC and akivnta

‘E€000 (popou o€ KaTtaoTaon ANOTEAEOHATOV
Xpnong

8.25 Képdn /(Znpieg) ava peToxn

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
511.802 0 511.802 0
30.000 44.865 30.000 44.865
(73.010) 253.087 (73.010) 253.087
468.792 297.952 468.792 297.952
(1.196.194) (1.860.671) 2.649.210 (1.830.025)
29% 32% 29% 32%
0 0 768.271 0
1.075.301
1.334.587
139.830 139.830
(1.333.379) 308.238
(744.373) (744.373)
(43.010) 297.952 (43.010) 297.952
39.836 39.836
468.792 297.952 468.792 297.952

Ma Tov npoodIopIoPO TWV KEPOWV ava WETOXN XPNOILOMOINONKE 0 PECOC OTABUIONEVOG apIBUoC
TOUC £Ni TOU OUVOAOU TWV PETOXWV (KOIVEC HETOXEG).

Ta Baoika kai Meiwpeva Kepdn ava Metoxn yia Tov ‘Ouiho kal Tnv ETaipeia £xouv wg €ERC:

A. ZYNOAIKA

Baoika kEpdn ava pHeToxn

Képdn nou avaloyoUv OTOUC PETOXOUC TNC UNTPIKAG
>TaBUIOPEVOC HETOC OPOC TOU apiBoU PETOXMV OF

KukAogopia
Baaoika képdn ava petoxn (Eupw ava petoxn)

Meiwpéva kEpdn ava peToxn

Kepdn nou avaloyoUv GTOUC PETOXOUG TNG UNTPIKNG
>TaBUIOPEVOC HEGOC OPOC TOU apIBUOU PETOXWV OF

KUkAogopia
Melwpéva képdn ava petoxn (Eupw ava petoxn)

0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/06 31/12/05 31/12/06 31/12/05
2.687.790 (2.282.697) 2.180.418 (2.127.977)
6.544.667 6.489.269 6.544.667 6.489.269
(0,35) 0,33 (0,33)
0 OMINOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/06 31/12/05 31/12/06 31/12/05
2.687.790 (2.282.697) 2.180.418 (2.127.977)
6.649.585 6.523.754 6.649.585 6.523.754
(0,35) 0,33 (0,33)
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>Tn ouvéxeia npoodiopilovtal Ta Baoikd kal Meiwpéva Kepdn ava Metoxr yia Tov ‘OuiNo Kal Thv
Etaipeia and ouveyi{opevec 0pacTnpIOTNTEC:

B. ANO ZYNEXIZOMENEZ APAZTHPIOTHTEZ
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-

Baoika kepdn ava peroxn 31/12/06  31/12/05  31/12/06  31/12/05

Képdn nou avaAoyouv GTOUG HETOXOUC TNG MNTPIKNAG (1.664.851) (2.158.491) 2.180.418 (2.127.977)
STABUIOPEVOG MECOC OPOC TOU APIBOU HETOXWV OF 6.544.667 6.489.269 6.544.667 6.489.269
KUKAoQpopia T T T T
Baoika képdn ava petoxn (Eupw ava petoxn) (0,254) (0,333) 0,333 (0,328)
O OMIAOZ H ETAIPEIA
MEIOUEVA KEOBN QVE LETOXF 01/01- 01/01- 01/01- 01/01-

H pON ava peroxn 31/12/06  31/12/05  31/12/06  31/12/05
KEpdn nou avaAoyouv GTOUG JETOXOUG TNG UNTPIKNC (1.664.851) (2.158.491) 2.180.418 (2.127.977)
ZTaBuIoPEVOG HEGOG OPOG TOU apIBUOU LETOXWY OF 6.649.585 6.523.754 6.649.585 6.523.754
KUKAOQOpIa .649. .523. .649. .523.
Meiwpéva kEpdn ava petoxn (Eupw ava petoxn) (0,250) (0,331) 0,328 (0,326)

TeAoc, npoadiopilovTal Ta Baoika kai Meiwpéva Képdn ava Metoxr| yia Tov ‘OpiAo kai Tnv ETaipeia
ano diakoneioeg dpacTnPIOTNTEG:
r. AITO MH ZYNEXIZOMENEZ APASZTHPIOTHTEZ
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-

Baoika kepdn ava peroxn 31/12/06  31/12/05  31/12/06  31/12/05

KEpdn nou avaAoyouv GTOUG JETOXOUG TNG UNTPIKNG 4.352.641 (124.205) 2.180.418 (2.127.977)
>TaBUIoPEVOC HEGOC OPOC TOU apIBUOU HETOXWY OF 6.544.667 6.489.269 6.544.667 6.489.269
Kukhogopia T o T T
Baaoika kEpdn ava petoxn (Eupw ava Petoxn) 0,665 (0,019) 0,333 (0,328)
O OMIAOZ H ETAIPEIA
Meiwpéva kEpAN ava JETOXNA L L 01/01- 01/01-
31/12/06 31/12/05 31/12/06 31/12/05
KEpdn nou avaloyouv GTouC JETOXOUG TNG UNTPIKNAG 4.352.641 (124.205) 2.180.418 (2.127.977)
2TaBUIoPEVOC HEGOC OPOG TOU apIBUOU ETOXWY OF 6.649.585 6.523.754 6.649.585 6.523.754
Kukhogopia - T T T
Melwpéva képdn ava petoxn (Eupw ava petoxn) 0,655 (0,019) 0,328 (0,326)

9. Aiaxoneiosg ApaornpiornTeg

Fa Toug okomnoUG TNG KAAUTEPNG Kal MANPECTEPNG MANPOMOPNONG Kai TNG avaywyng Twv
NapaTIBEPEVWY CUYKPITIKWV OTOIXEIWV Kal OeDOMEVWY OE Mia KoIvA) Kal, GUVEN®C, NPaypaTika
OUYKpioIun Bacn, ol dlakoneioeg dpaocTnpIOTNTEC Tou Opilou, €iTe Pe TNV eknoinon KAGdwv
OpaoTnPIOTNTAG EITE PE TNV EKMOINGN TWV HETOXWV BUYATPIKWV ETAIPEIQV, EITE KATA AAo Tpono,
npoadlopifovTal kal N GUMHETOXN TNG dlakonesioag dpacTnpiOTNTAG OTNV OIKOVOUIKR B€on kai Ta
anoteAéopata Tou Opilou OTO NApPeABOV MOCOTIKOMOIEITAI KAl MAPATIOETAl OTIG OIKOVOUIKEG
KATAoTACEIC.

'Onw¢ avaAUeTal avwTEpw, OoTnV napaypapo 5 «Aopny Tou Opidou kai pEBOdOG evonoinong
gTaipeiv», TNV 22/06/2006 nwAndnke n ocuppeToxn TG ETaipeiag otnv Buyatpikn enixeipnon
«WHOIAKH TEXNOAOTIA KPHTHX A.E.E.» kai oTic 17/05/2006 MEIWONKE TO MOCOOTO TNG
«MULTIRAMA A.E.» oTnv «PUBLICWORLD A.E.» ano 60% oc 3% dia TnG napaitioews ano
dIkaiwpa npoTiynong otnv auénon Tou peToxikoU KegaAaiou TnGg «PUBLICWORLD». To
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anoTéAEoUa TG Xpnong ano Aiakoneioeg ApaoTnpidTNTEC avépxeTal os € 4.232.641 kal avaAUeTal
o€ nNooo € (3.039.274) To onoio apopda aTo AEITOUPYIKO AnOTEAECHA HETA POPpwV anod JIAKONEIOES
dpaoTnpIOTNTEG Kal 0 Noco € 7.271.915 To onoio agopd oTo KEPDOOC MOU MPOEKUWE anod Tnv

EKMoINoN TWV Napanavw BuyaTpiKwV ETAIPEIWV.

>Tov nivaka nou akoAouBei napouaialetal n avaiucn ToU AnoOTEAEOMATOC TNG XPAONG ano TIG

Alakonegioeg ApaoTnpIOTNTEC.

AIAKOMNEIZEZ APAZTHPIOTHTEZ

NMwARocEeIg
KooToc MwAnBevTwY
MikTO KE€pdoG

Noinda £000a eKUETAAAEUONG
'E€0da d1aBsonc
'E€0da dioiknong
Noind ££00a skPUETAAEUONG

AnoteAéopaTa Npo Popmwv XpNHATOSOTIK®OV

Kdl ENEVOUTIK®OV ANMOTEAECLAT®OV

XpnuaToolkovouikda ‘Ecoda
XpnuaTtoolikovouikda ‘EEoda

Aoinda XpnUATooIKOVOUIKa ANOTEAECUATA
AnNoTEAECHA NPO POPWV

DOPOC €1000NPATOC
AEITOUPYIKO ANOTEAECHA and SIAKONEICEG

OpaocTNPIOTNTEG HETA POPWV

Mn ouveXI{OUEVEG AEITOUPYIEG:

KEpOo¢ ario 1nv exrioinon Twv AIGKONeIowv
Apaornplotrtwv

AnoteAcouara Xpriong arno Aiakoreioss
ApaoTnpIioTNTEG

Z0vown AnoTEAECHATWV XPNONG

AnoTteAéopaTa MNpo ®opwv XpnuUaTodoTIKWV Kai

€MNEVOUTIKWV AMOTEAECUATWY KAl ANOOBECEWV

AnoTeAégpaTta Mpo ®opwv XpnUAaTodoTIKWV Kdal

ENEVOUTIKWV AMOTEAECUATWV
Képdn /(Znuigg) Mpo @opwv
Kepdn /(Znuigg) peTa and dOpouc

>Tov nivaka nou akohouBei napouadialovral ol kaBapeC TapelakeC Poec and AESITOUPYIKEG,
EnevOuTIKEG Kal XpNUATOOIKOVOMIKEG ApacTnpioTNTEG yia TIGC Alakoneioeg ApacTnplOTnTEC.

JUYKEKPIYEVA:

1/1 - 1/1-
31/12/2006 31/12/2005
3.857.435  1.809.188
(3.186.633)  (1.678.244)
670.801 130.944
2.539 7.080
(2.514.784) (173.681)
(1.138.436) (53.286)
(5.774) (1.710)
(2.985.655) (90.652)
43 29

(53.513) (27.851)

0 0
(3.039.125) __ (118.475)
(149) (5.731)
(3.039.274) _ (124.205)
7.271.915 0
4.232.641 (124.205)
(2.656.889) (67.577)
(2.985.655) (90.652)
(3.039.125) (118.475)
(3.039.274)  (124.205)

Tapeiakég Poég and Alakoneioeg ApacTnpIOTNTEG

KaBapég TAHEIaKEG POEG ano AEITOUPYIKEG
dpaoTnpIOTNTEG

KaOapég TAUEIGKEG POEG ANO ENEVOUTIKEG
dpaoTNPIOTNTEG

KaBapég TAHEIAKEG POEG ano XPNHATOOOTIKEG
dpaoTnpPIOTNTEG

1/1 -
31/12/2006

(826.023)
(784.350)

2.500.000

1/1-

31/12/2005

57.893
(625)

0
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10. Zuvalldayeg e OUVOEDEHEVA HEPN

ZuvaAAayEg HE OUYATPIKEG ETAIPEIEG

AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ 31/12/2006

YNOXPEQZH
WH®LAKH EANHNIKH MULI1RAMA

AGHNAIA NEPAIQZ TEXNOAOTIA NAHPO®OPIKH BOYATAPIA  PUBLICWORLD
31/12/2006 MULTIRAMA A.E.B.E. AEB.E. KPHTHZ A.E.E. SANGHZ E.N.E E.N.E. AE. ZYNOAA

MULTIRAMA

AEBLE. 179.039  1.018.292 1.197.331

AOHNAIA

NEPAIQZ A.E.B.E. 86.550 86.550

WHOLAKH
TEXNOAOFIA 0
KPHTHE A.E.E.

EAAHNIKH
NMAHPO®OPIKH 0
ZANOHZ E.N.E

IMI=-w~>»1>

MULTIRAMA
BOYATAPIA 0
E.N.E.

ZYNOAA 86.550 0 0 179.039 1.018.292 0 1.283.881

AIETAIPIKEZ ANAITHZEIZ - YNNIOXPEQZEIZ 31/12/2005

YMNOXPEQzZH
WH®LAKH EANHNLIKH

AOGHNAIA MNEPAIQZ TEXNOAOrIIA NMAHPO®OPIKH
MULTIRAMA A.E.B.E. A.E.B.E. KPHTHZ A.E.E. ZEANOHZ E.N.E ZYNOAA

MULTIRAMA
A.E.B.E. 21.275 7.673 28.948

AOHNAIA

NEPAIQS A.E.B.E. 90.434 90.434

A

YH®1AKH
TEXNOAOIIA 916 916
KPHTHZ A.E.E.

ENNHNLIKH
NMAHPO®OPIKH o

H SEANOHZ E.N.E

H MULI1RAMA
BOYAIrAPIA o
E.N.E.

ZYNOAA 91.349 0 21.275 7.673 120.297
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AIETAIPIKEZ NQAHZEIZ ArOPEZ 1/1 - 31/12/2006

AOHNAIA NEPAIQZ

MULTIRAMA A.E.B.E. A.E.B.E.

AFOPAZTHZ

EANHNLIKH MULILRAMA
NMAHPO®OPIKH BOYATAPIA PUBLICWORLD
SANOHZ E.N.E E.N.E. A.E.

WH®LAKH
TEXNOAOIIA

KPHTHZ A.E.E. ZYNOAA

MULTIRAMA
A.E.B.E.

697.107 902.081 1.624.695 1.378.143 4.602.026

AGHNAIA
MNEPAIQZ A.E.B.E.

WHWIAKH
TEXNOAOTIA
KPHTHZ A.E.E.

EANHNLIKH
MAHPO®OPIKH
SANOHZ E.N.E

MI-SI>03

MULTIRAMA
BOYArAPIA
E.N.E.

PUBLICWORLD
A.E.

14.617

14.617

ZYNOAA 14.617

697.107 902.081  1.624.695 1.378.143 4.616.643

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2005

AOHNAIA MNEPAIQZ
A.E.B.E.

MULTIRAMA A.E.B.E.

ATOPAZTHZ

WH®ILAKH
TEXNOAOIIA
KPHTHZ A.E.E.

EANHNLIKH
NAHPO®OPIKH

SANOHZ E.N.E ZYNOAA

MULTIRAMA
A.E.B.E.

1.800.772 744.558 2.545.330

AOHNAIA
MEPAIQZ A.E.B.E.

n WH®1AKH
TEXNOAOFIA 653
KPHTHZ A.E.E.

653

EANHNLKH
NAHPO®OPIKH
SANOHZ E.IN.E

MI-I>D

MULTIRAMA
BOYATAPIA
E.MN.E.

ZYNOAA 653

1.800.772 744.558 2.545.984

O nivakac Twv OJIETAIPIKWOV ayopwv Kal NwANoswv yia Tnv nepiodo 01/01 - 31/12/2006
nepiAauBavel kai Tig eTaipeieg Wneiakn Texvohoyia Kpntng A.E.E. kai PUBLICWORLD A.E. yia TIg
ayopEC — NWANOEIG TOUG ME TNV MNTPIKN €TAIPEIA PEXPI TNV NUEPOMNVIa NWANONG Toug, dnAadn
22/06/2006 kair 31/05/2006 avrioToixa. Ma Tn xprion 2005 oI avTiOTOIXEC NAPOUCIalOHEVES

ouvaAAay£C agopouv o€ €TNoI10 ninedo.

ZUVaAAayEG HE AOINEC OUVOEBEHPEVEG ETAIPEIEG

O1 ouvaAAayeg Pe TIC akOAOUBEC eTalpeiec upioTavTal Adyw PETOXIKAG OXEONG Tou K. M. Mepuavou

HE QUTEC.
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ATOPEZ ANO AOINEZ ZYNAEAEMENEZ ETAIPEIEZ

2YNAEAEMENH ETAIPEIA NMEPIOAOZ O OMIAOZz H ETAIPEIA

FEPMANOX A.E.B.E. 01/01-31/12/2006 256.844 256.844
PUBLICWORLD A.E. 01/06-31/12/2006 4.972 4.972
ZUvoAo 261.816 261.816

SUYKPITIKA, Ol ayopEG Mou npaypaTtonoindnkav kata tn xpnon 2005, avépyovTal yia Tnv Etaipeia
kal yia Tov ‘OpiAo o€ € 154.386 kal apopoUv o€ ayopeg ano Tnv Meppavog A.E.B.E.

NQAHZEIZ ZE AOINEZ ZYNAEAEMENEZ ETAIPEIEZ

2YNAEAEMENH ETAIPEIA MEPIOAOZ O OMIAOZ H ETAIPEIA

MEPMANOZ A.E.B.E. 01/01-31/12/2006 110.470 110.470
PUBLICWORLD A.E. 01/06-31/12/2006 3.514.898 3.514.898
ZUvoAo 3.625.368 3.625.368

JUYKPITIKG, O NWANOEIC nou npayparonoinénkav kata Tn xpron 2005, avépyovTal yid Tnv
ETaipeia kai yia Tov ‘Opilo o€ € 322.658 kal apopolv os nwAnoeig otnv Mepuavoc A.E.B.E.

YNOXPEQZEIZ ZE AOINEZ ZYNAEAEMENEZ ETAIPEIEZ

2YNAEAEMENH ETAIPEIA O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2006
FEPMANOZ A.E.B.E. 40.836 40.836
PUBLICWORLD A.E. 7.999 7.999
Zuvolo 48.835 48.835

SUYKPITIKA, Ta unoAoina Twv unoxpewoewv Tou Opidou kal Tng ETaipeiag kata tnv 31.12.2005,
avepyovTal o € 82.065 kal apopoUv o unoxpewon otnv Mepuavog A.E.B.E.

ANAITHZEIZ ANO AOINEZ ZYNAEAEMENEZ ETAIPEIEZ

2YNAEAEMENH ETAIPEIA O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2006
’EPMANOZ A.E.B.E. 525 525
PUBLICWORLD A.E. 196.843 196.843
ZUvolo 197.368 197.368

JUYKPITIKG, Ta unoAoina Twv anarrnoswv Tou Opilou kai Tn¢ ETaipeiag kata tnv 31.12.2005,
avepyovTal o€ € 8.764 kal agopouv o€ anaitnan and Tnv Mepuavog A.E.B.E.

MapoxéG npog Bacika J10IKNTIKA OTEAEXN
O1 napoxeg npog Tn Aloiknon o€ eninedo Opilou kal ETaipeiag avaAUovTal k¢ akoAoudwg:

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Al01knTIKOU ZupBouAiou

AuoiBec A.3. and pIoBWTEC UNNPETIEC 339.220 285.000 339.220 285.000
ALOIBEC HEAV A.5. 6.415 8.484 6.415 8.484
XopnynBsvTa AiKaimuaTa npoaipeonc 143.216 51.596 143.216 51.596

Alompm«bv Z'rs')\sxd)v ' . '

’:ﬁg'oi?l EAC'O'K”T'K“’V ZTEAEXV ano pioBureq 816.050 690.492 816.050 690.492
XopnynBsvTa AIKaimuaTa npoaipeonc 284.631 193.927 284.631 193.927
ZUvoAo 1.589.532 1.229.500 1.589.532 1.229.500
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Aev £xouv xopnynBei davela os PeAN Tou A.Z. 1) o€ Aoind d1IeuBuVTIKA oTeAEXN Tou Opiou (kai TIG
OIKOYEVEIEG TOUG).

11. Asopucvoeig

O1 eyyunTIkEC eMOTOAEC Tou Opidou oTic 31/12/2006 avaAUovTal w¢ £ENc:

O OMIAOZz

31/12/2006 31/12/2005
Aecpéoelc and CUHUHETOXN OE €pya

dnuooiou

XopnynBeiosc eyyUNOEIC KAANG EKTEAEONC 2.962.909 3.014.938
XopnynBesiosc eyYUNOEIC CUMUETOXNG 519.160 1.135.956
XopnynBeiosg eyyunoeic NpokaTaBoAng 273.177 195.846
XopnynBeiosc eyyunaosic BouAyapiac 0 775.000
XopnynBeiosg eyYUAOEIC NANPWUNAG 1.219.120 400.000
ZUvolo 4.974.366 5.521.740
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12. EvOexopeveg AnaiTrjosic — YroXpPEWOEIG
12.1 Enidikeg | uno diaiTnoia d1apopEg

Aev unapyouv enidIKeG 1} uno diaITnaia diIaPopeC JIKAOTIKWV N dIAITNTIKWV 0pYAv@Y NoU va £XOUV
ONMAvTIKN ENINTWON OTNV OIKOVOUIKA kaTaoTaon f Asiroupyia Tou OpiAou.

12.2 AvEAEYKTEG (POPOAOYIKA XPNOEIG

O1 avéAeYKTEC POPOAOYIKEG XPNOEIG TWV ETAIPEIWY ToU OpiAoU £XOoUV WG EENG:

ANEAETKTEZ
®OPOAOIIKEZ
ENQNYMIA XPHZEIZ
MULTIRAMA S.A. 2006
AGHNAIA TNEIPAIQZ AEBE 2003 -2006
EAAHNIKH NAHPO®OPIKH =ANOHZ ETNE 2003 -2006
MULTIRAMA BOYAI'APIAZ E.[1.E. 2006

Fla TIG aveAeyKTEG (POPOAOYIKEG XPNOEIG NMOU avagpepovTal OTO NAPAnavw nivaka, UnAapyel To
EVOEXOMEVO €MIBOANG NPOCBETWY POPWV Kal NPOCAUENTEWV KaTa To XpOvo nou Ba eEeTagBolv Kal
Ba opioTikonoinBouv. O 'OINOG NPOXWPAElI OE €TNOIA EKTINNON TWV EVOEXOUEVWY UMOXPEWOEWV
MOU avapéveral va npokUWouv and Tov €AeyXo napeABoucwv Xpnoewv Aappavovrtag Tig
avTioToixeG NPoBAEWeIG Onou auTtd kpiveTal anapaitnto. H Oloiknon Oswpei OTI népa Twv
OXNHATIOPEVWV MNPOBAEWYEWY, TUXOV Mood (POpwv Mou niBavov va npokuywouv dev Ba &Exouv
onuavTikn €nidpacn otnv kabapry BEon oTa anoTeEAECNATA XPnong Kal OTIC TAMUEIAKEG POEC TOU
Opilou.

12.3 AoInEG EVOEXOHEVEG UNOXPEMUTEIG KAl EVOEXOHEVEG ANAITHOEIG

Mépav TWV aVWTEPW EVOEXOMEVWV ANAITAOEWV KAl UMNOXPEWOEWV (OIKAOTIKEC UMOBECEIC Kal
QVEAEYKTEC POPOANOYIKA xpnoeic) n Etaipeia Oev €xel AoINEC evOEXOMEVEG aMAITACEIC Kal
UMOXPEWOEIC,

13. [eyovoTa UETd TNV [JUEPOUNVIA TOU ICOAOYIOLOU

Meépa Tov AON avaQepBEVTWV YeyovoTwY, OEV UNAPXOUV METAYEVEOTEPA TWV  OIKOVOUIKWY

KATaoTAoswv YeyovoTa, Ta oroia va agopouv &ite oTov ‘OuiNo €iTe oTnv ETaipeia, oTa onoia
empBaiMerar avagopa and Ta Aigbvr MpoTuna XpnuaToolkovouikng MAnpoeopnaong.
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