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1 . Eloaywyn



Ewcaywyn

To napov EtAoo Aehtio ekdidetal pe okond tTnv NANPECTEPN NANPOPOPNON TWV HETOXWV KAl TWV
€NEVOUTWYV YEVIKOTEPA KAL NEPLEXEL TIG NANPOPOPIEG KAL TA OIKOVOUIKA OTOLXEID NOU XpeLalovTal
YO TNV €KTIUNON TNG NEPLOUCIAG, TNG XPNHATOOWKOVOUIKAG KATAOTAONG KAl TwV anoTEAECUATWY

™G S&B Blopnxavikd Opuktd A.E. Kat Twv Buyatpikwy Tng.

H ouvtagn tou Etriolou AgAtiou akoAouBnoe Tig dlaTtaEelg TnG Woxuouoag vopobeaiag (Andgaaon
5/204/14.11.2000), énwg tpononow|Onke pe tnv Anodégacn 7/372/15.2.2006 Tou AloiKnTIKOU
2uppouAiou Tng EmmiTpottig KepaAaiayopdg.

To AeAtio pnopouv va npopnBevovTtal oL evdla@epopevol and Ta ypageia tng €taipiag, A.
Metagda 15, Knowows, AietBuvon Etapikig Kowwvikhg EuBuvng & Enwowwviag, tnA. 210
6296296 A nAekTpovik& and tnv wtooeAida tng ETapiag www.sandb.com .
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2. ‘EkBeon Awaxeipiong tou
Al0IKNTIKOU ZUpBouAiou

S&B Blopnxavika Opuktd A.E



EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
EMNl TQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

KAl AYTON THZ MHTPIKHZ ETAIPIAZ
MNA TH XPHZH 11 - 31/12/2006

Mna tov ‘Opho Etapuwv tng S&B Bopnxavikd Opuktda A.E., To 2006 tav €va €Tog avanTtuglako
oxeddv 0e ONouGg Toug Topeic OpaotnpotnTtag. Ouv Olebveic ayopég, OTIC onoieg
opaotnplonoeitat o ‘Ouhog, KivAbnkav avodikd, napouctdlovtag OpwS NAapaAANAa ONUAVTIKEG
NIECEIC OTIC AVTAYWVIOTIKEG oUVONKeG. Ot LETABOAEG OTIC TIMEG EVEPYELQG, KOBWGS Kal ol QUEAOELG
OTIC TIMEG OPOUEVWY NPWTWV UAWV enédpacav  apvnTikd oOta KOoth, Wwaitepa Twv
OpaoTtnploTTwy Blopnxavikwv OpukTwv, aANd LiE GUVTOVIOUEVEG evepyeleC 0 ‘OMINOG KaTAPEPE
VQ QVTIOTOBWIOEL TIC apVNTIKEG ENNTWOELG KAl NETUXE TN BeATiwon TNG kepdoPopiag Tou.

2NHAVTIKA  EMNKEIPNHATIKA Kivnon OTPATNYIKOU XAPOKTAPA MATAV N Uunoypa@h OpPLOTIKAG
ouppwviag, tov AekepBplo tou 2006, ya tnv eEayopd tou 50% tng CEBO International B.V.,
€TaIPiag n onoia KATEXEL NYETIKN B€on atnv Eupwnn npopnBglovtag BOPNXavikd OpUKTA, XNUIKG
NPEOIOVTA KAl UNNPEieg Kupiwg otn Blopnxavia netpelaiou kat agpiou otn Bépeia Odhacoa. O
NwANTAG Tou ggayopalopevou pepldiou gival n etapia Cement-bouw Bindmiddelen & Logistiek
B.V., evw 1B10KkTATNG TOU dANoU 50% napapével n Halliburton Corporation twv H.IN.A. H €€ayopd
UNOKELTAL OTNV £YKPLON TWV APHOdiwy TOMIKWY KAl EUPWNAIKWY ENONTIKWY OPYAVWY, AVAUEVETAL
va €xel oOAoKANpwOei péoa otoug npwtoug pAveg tou 2007 kat Ba xpnuatodotnBei and TG
UQLOTAUEVEG MIOTWTIKEG YpappeG tTng S&B. Ot ouvoAikég nwAnoelg tTng CEBO yia to £€tog nou
€NnEe otig 31 Aekepppiou 2006 Atav €53,8 ekat., evw Ta KEPON oe eninedo EBITDA (k€pdn npo
POpWY, XPNUOTOOOTIKWY, EMNEVOUTIKWY aMNOTEAECUATWY KAl QAnooBECEwWY), XWPIC Ta HNn
enavoAappBavopeva peyedn, €7,9 ekat. H T e€ayopdg tou 50% Tou PETOXIKOU KEPAAQiou TNG
CEBO avapévetal Katd tnv oAokARpwon va avéNdel oe €26 ekat. nepinou. To noocd auTto,
AapBavovtag undyn Ta EKTIHWHEVA KaBapd Xpnuatikd dabéoa tng CEBO, Uywoug nepinou €10
€KOT., OUVENAYETAL OIKOVOUIKN atia (enterprise value) yia to 100% tng e€taipiag, eAeluBepng
daveiwv Kat xpnpatikwy dabeaipwy, Uyoug nepinou €42 ekar.

AnotreAgouara Ouilov

O evonoinpévog KUKAOG epyacwy tou Opidou €pTaoe ta €455,60 ekat., augnuévog kata 8,5% oe
oxeon pe 1o 2005. Ta kEpdn oe eninedo EBITDA (npo @épwv, XpNHATOOOTIKWY KOl ENEVOUTIKWY
anoteAeopdtwy Kat anoofeccwv) avABav oe €66,13 ekat., onuewvovtag auvgnon 6,6%. Ta
EVONOUNUEVA AEITOUPYIKG KEPDN (MPO POPWYV, XPNHATOOOTIKWY KAl ENEVOUTIKWY OMNOTEAECUATWYV)
augnBnkav katd 16%, oc €40,24 ekat. anod €34,69 ekat. otnv nponyoupevn xprion. Ta KEpdn npo
Popwv, dlapoppoupeva oe €34,20 ekaT., eppavidovtal Yev pHewpEva KaTtd 8,5% €vavTl auTwy Tou
2005, alAq, petd Tnv agaipeon anod ta anoteAéopata Tou 2005 Tou EKTAKTOU KEPOOUG KEPaAaiou
€6,55 ekat., ané tnv nwAnon g A.B.I". KoAu@Taki, Ta TOKTIKA (recurring) KEPdN NPo @OPwWvY Tou
2006 eivalr ouolaoTikd BEATIWHEVO €vavTL TOU nponyoupevou €toug Katad 11%. Avtiotowa, Ta
kaBapd kEpdn Tou Opilou (HETA TOUG POpoUC) dlapopuwvovTtal ae €23,54 ekat. epgavifovtag
peiwon 6,4%, aAAd, o TaKTIKN (recurring) Bdon, gival kat autd augnueva katd 13,5%. Ta kabBapa
KEPON NOU NPOKUNTOUV PETA TNV aQaipeon Twv dIKAIWUATWY peoynoeiag ivat €22,10 ekat. Kal Ta
kEPON ava petoxn €0,73 o auykpion pe €0,80 ava petoxn f €0,65 og TakTikn (recurring) Baon.

Me Bdon ta anoteAéopata Tou £€Toug, To AOIKNTIKO ZupBouAo tTnGg S&B Blopnxavikd Opuktda
A.E. 6a npoteivel otn Mevikn Zuvéleuon twv Metdxwv pépopa €0,30 ava peTOXN, QUENUEVO,



€vavTl Tou pepiopatog €0,27 avda petoxn tng nponyoupevng xpoviag, katd 11,1%, ouykpvopevo
pe 12,3% autnon tTwv KePdwv ava PETOXN O TOKTIKN (recurring) Bdon. To NPOTEIVOUEVO UEPIOHA
onuaivel Nooootd OlvOUAG OTtoug peToxoug 41,3% kai, pe Baon Tnv TR KAEwipatog NG
petoxng tnv 14" Maptiou 2007 (€9,68 ava petoxn) HeplopaTikr anodoon 3,1%.

O kaBapocg davelopog otig 31/12/2006 avAABe oe €158 ekat., pewpévog katd 7,9% 1 kata €13,6
€KaT. and tnv apxn tou 2006.

O kaBapeg xpnuatoppoeg aviABay ota €13,8 ekat. évavtt €21,8 ekat. Tou 2005, n ouUVTPINTIKA
nAsloyn@io Twv onoiwv oQeileTal O EKTAKTEG XPNUATOPPOEC and Tnv nwAnon Ktipiou (A.B.T.
KoAu@Ttdkl) kat Ke@AAQOKEG poeG (cwoaywyr Motoduvapkng oto X.A. & nwAnon Biwv
peToxwv).OL Ke@aAalouxkeG dandaveg avABav ota € 24,7 ekat., augnueveg katda 14,4% oe axéan
HE TO NPONYOUHEVO £TOG. 2TIC dpaoTNEOTNTEG TWV Blopnxavikwv OpuKTWY Ol KEQAAALOUXIKEG
dandvec avAABav ota €21,9 ekat. €vavtl €19,8 ekatr. 1o 2005, evw oOTIC EpnopKEG
ApaotnpdtnTeg oL avtiotolxeg dandveg ntav €2,9 ekat. Evavti €1,8 ekat. TO NPonyoUUEVO £TOG.

Ta neplBwpla EBITDA kat Acttoupyilkwv kepdwv dapoppwbnkav oe 14,5% kat 8,8% avtioTtolxa,
oe ouykpwon pe 14,8% kat 8,3% otn xprion tou 2005. O ©&ceiktng Anddoong Twv Idiwv
Enevdedupevwv Kepahaiwv (ROE), nou npokuntel and to Adyo Twv KabBapwv KepdWv Npog Ta
16w Kepahawa Atav 12% vavtt 13,7% 1o 2005.

Apaotnpdétnteg Blopnxavikwv OpuKTwy

Ou Apaotnpotnteg Bopnxavikwv OpukTwv, Nou eknpoowrnouv To 78% Twv NWAACEWV TOU
Ouidou, péca oto 2006 netuxav otabepr] opyavikh avdnTtugn O OUVOUOOUO HE ONUAVTIKA
BeAtiwon TG kKepdoyopiag. H PBeAtiwon TnG kKEPdOYoOpiag, Napd TOV EVTEIWVOUEVO OdlEBVA
AVTAYWVIOHO Kal TO uywnAOTEPO KOOTOG EVEPYEIWDG, OQEIAETAL OTNV OPYAVIK augnon Twv
NWANCEWY, OTNV OKOAOUBOUPEVN TILOAOYIOKA MOALTIKI KOBWG KAl 0€ anodoTIKOTEPN MPOIOVTIKA
ouvBeon TwV NWARCEWV.

O1 evonolnuéveg NWAACEIG auTwy Twv ApactnplotATwy avAABav oe £€355,40 €kaT. CNUEWVOVTAG
augnon 6,0% oe oxéon pe to 2005. Ta k€Epdn oe eninedo EBITDA avAABav oe €59,00 ekart.,
augnuéva Kata 5,2% oe oxeon pe to 2005, evw Ta AEITOUPYIKA KEPON augndnkav katda 14,8%, oe
€34,55 ekar. and €30,09 ekat. atnv nponyoupevn xprion. Ta kKEPdn Npo eopwv onueiwoav
augnon 8,5%, avepxodueva oe £€28,76 ekat. anod €26,51 ekat. To pewpeEvo Nooooto avgnong Twy
KEPOWV Npo @Opwv oeiletal ota Wwitepa uwnAd kat pn enavolapBavopeva kEPOn anod
OUVOANQYUOTIKEG Ola@opeg oTa anoTteAéopata tou 2005. TéAog, ta kabBapd kEPOn and TIg
Apaotnpotnteg Twv Blopnxavikwv Opuktwv avAABav oe €19,96 ekat., onuelwvovTag augnon
kata 12,7%. To neplBwplo EBITDA napépewve ato idlo nepinou eninedo pe auto tou 2005, dnAadn
oto 16,6% oe oxeon pe 16,7% otnv nponyoupevn Xpron, evw To NePBWPLO TOU AEITOUPYIKOU
kEPOOUG augnBnke o€ 9,7% and 9,0% tnv nponyoUpevn XPOVLA.

>1tnv kepdogopia tou Topéa Blopnxavikwv OpukTwv €nedpacav apvnNTIKA Ol AUENUEVEC LECEG
€TNOLEG TIHEG OoTA KaUowa (katd 19%) kaBwg kal ol auENUEVEG TIMEG NPWTWV UAWV OleBvwg. Ot
Bahdoatol vaulol, og HECO €ninedo £TOUG, NTAV HEIWUEVOL KATA 4,2%, LOAOVOTL NPOG TO TEAOG TOU
€TOUG aKoAoUuBnoav augnTtikA nopeia, n onoia cuvexifetal kKal péoa oto 2007. H péon woTia
gupw/doAhapiou dlapopwbnke oe 1,26 to 2006 oe ouykpion pe 1,25 1o 2005.

2tov Mnevtovitn ol NnwAAoelg auEnbnkav Katd 5,7% (META and anoalowEG), YE EPAcn OTIG
AyopEG o@alponoinong oNPEOUETAAEUNATOG, EPYWV MOAITIKOU HNXAVIKOU Kal EO0KWY XPHOEWV.
'Evtovn npoondBela yivetal yia nepartépw yewypa@ikn enéktaon oe Kiva, Pwoia kat H.M.A., 6xt
HOVO VEWV MNPOIOVTWY OAAG KOl VEWV £QOPUOYWYV TOU UNEVTOVITN MOU npPooeAKUOUV OAO Kal
peyaAUuTepo evilagEpov atn dledvr) ayopd. MNapadeiypata TETOWYV EQAPUOYWV €ival OTn YEwpyia,
™ Blopnxavia xaptou, Tov Kabaplopd uddTtwy Kat Tn peiwon tng punavong (n.X. oTa XUTApPLa).
Eniong, kawvoUpyleG EPYOOTACIOKEG EYKATAOTACELG avanTuooovTal kat otnv MNMoAwvia, oL onoieg
Ba BeAtwoouy 1o dikTtuo dlavoung Tng Etapiag otnv ekel ayopd. AvapéveTal OTL OAEC AUTEG Ol
npoondBeleg Ba anodwoouv Waitepa BeTKA pEoa oto 2007.
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H €€ayopd tng CEBO cival blaitepa onpavTikn ywa tov Mngvtovitn, kaBwg anoteAel €va akoun
BApa yua Tnv ulonoinon TNG OTPATNYIKAG Tou «and tnv ayopd oto opuxeio». H CEBO dwabeTel
napaywykn povada oto I[Jmuiden tng OAavdiag, KabBwg Kat OnNUAvTIKO aplOpd KEVTPWY SLaVONG
otnv OMavdia kat Tnv AyyAia, 6Aa ge oTpatnykd onueia yia tnv €EunnpETnon g Blopnxaviag
netpelaiou kar aegpiou otn Bopewo Odracoa. Ta npoidvta tng CEBO ywa TG yEWTPAOELS
netpelaiou kat agpiou Baocifovtal ota POPNXAVIKA OPUKTA, KUpiwg pnevrtovitn kat BapuTivn.
Eniong, npounBevel npoildévta HNEVTOVITN OTIC AyOpES OQPALPONOinonNG OBNPEOUETAAEUNOTOG,
€PYWV MNOAMTIKOU pnXavikoU Kal GUPOoU UYIEVAG YIa KATOIKD {Wa. ZUuvenwg, HE TNV NEPALITEPW
aglonoinon Twv eKTETAPEVWY anoBepdtwy pnevtovitn nou dabetel n S&B, evioxueTal onpavtika
N napouacia tTng otnv ayopd Twv YEWTPROoewV NeTpelaiou kal agpiou, pe npoidvta peyaAlTepng
NPOCTIBEUEVNG agiag Kal UNnPECieg, evw BEATIWVETAL NEPAITEPW N NYETIKA B€0N Nou dN KATEXEL
n S&B ota NpoildvTa UNEVTOVITN Yo AAAEC BLOUNXAVIKEG EQAPHOYEG.

>tov [llepAitn onuewbnke onupavTikg avgnon nwAfoswv katd 11,9% oe OAeG TIC QyOpEG.
Augnonke to pepidlo Tou Opidou otnv Eupwnn, ot nwAAoelg otnv Kiva kat otnv KopEa augnbnkav
Le 18laiTepa Taxeig pubpOUC Kal ouvexioTnke n paydaia avantugn Tou SIoYKWHEVOU NEPAITN OTNV
EAMGSa, otnv lonavia kat otn BouAyapia. 2to TEAOG TOU €TOUG OAOKANpwOnKav oL
OlanpayHaTeUOELG YIa VEO TPIETEC GUUBOAaLo pe Tnv Armstrong, kKUplo neAdtn tou Opilou otov
MepAitn, pe euvoikoug 6pouG.

Ma tov Bwéitn to 2006 ATav pia SUokoAn xpovid, kabwg, AOyw TNG EKKPEUOTNTAG NOU UNAPXEL HE
10 2TE, n napaywyn tou 2006 Atav pewpévn katd 300.000 nepinou tévvoug. To yeyovog autd
€nNnpeace Tov KUKAO epyaciwy, o onoiog onpeiwoe peiwon oe axeon pe to 2005 katd 13%. MoAu
onupavtiki €EENEN yia To BwEitn ATav n unoypagr veéag deKAETOUG OUUPWVIOG e TV ANOUpiviov
™G EAAGOOG. H véa cupgwvia (n onoia woxuel and 1/1/2007 kat Afyet 31/12/2016) npoBAEnel TV
npounBea andé tnv S&B 700.000 tovvwy BwEitn €TNoiwg, NOCOTNTA CHUAVTIKA QUENUEVN (KOTA
75%) €vavtt twv 400.000 tévvwy nou npoEPAene n nponyoupevn oupPacn. EnnAéov, n véa
oupewvia npoBAEneL TN duvaTOTNTA NEPATEPW AUENONG TNG dLATIBEUEVNG NOCOTNTAG BWEITN €WG
kat 10%, avdhoya pe Tig avaykeg tng ATE.

Ta ZuMundopata Zuvexoug Xuteuong (Stollberg) avgnoav Tig nwAfoelg toug kata 10,8%. 1o
BeTIKO aUTO aNOTEAECUA CUVERBOAAV OL EUVOIKEG OUVBNKEG 0Tn dleBvi ayopd TnG XxaAuBoupyiag, n
oTpaTnylKn B€on Twv povadwv napaywyrng Ttng Etapiog, kovtd ot TaxUppubua
avantuoodpeves ayopeg (Kiva, Ivdia, Bpadihia), KaBwg Katl n oTpo@r TNG ayopds OTA «KOKKWON»
ouMindopata, o6nou n Stollberg, péow TNG TEXVOAOYiog “spray drying” OwBetel cofapd
QVTOAYWVIOTIKO MNAEOVEKTNUA. 2TO gpyootdowo Tou Oberhausen otn [eppavia augdvetatr n
napaywylkn OUVOIKOTNTA KE TNV EYKOTACTAON Kal VEAg povadag “spray drying”, yeyovog nou 6a
entpeyel otnv Etapia va ekpetaleutel nepattépw tn ouvexl{opevn Taxuppudun avantugn
otnv naykoouia Blopnyavia napaywyng xaAupa.

Ztnv Epnopia kat Avantugn Blopnxavikwv Opuktwv (OTAVI), ol nwANCEIG avanTtuxbnkav Katd
16,7%, pe €p@acn OTIG ayopEG NUpLaxwy, ualoupyiag Kal kepapkwy. H OTAVI €xel kaBiepwBei
nA£ov wG NYETIKOG napdywv oto BoAhaatovitn otnv Eupwnn, kat cuveyiel pe NOANEG NPOKAACELG
NV Asttoupyia opuxeiwv PBoAAacTovitn nou €xel avantugel Ta TeAeutaia xpovia otnv Kiva. H
napaywylkotTnTa OTo €pyooTdolo enetepyaciac oto Neuss BeATiwdnke OpacTIKE, Kal
€NTeUXONKAV NPOCAPUOYEG TIUWV OE OAEG TIG AYOPEG, oUUPWVA HE TIG OlEBvelg eEelitelg oTIg
TIHEG NPWTWV UAWV. TlIoAU onuavtiky €EENEN pEoca oto 2006 Atav n unoypa@n TPLETOUG
ouppBaong pe tnv Sons of Gwalia Ltd otnv Auotpadia, tov npounfeuti tng OTAVI o
onodoupEvio. To onodoupeévio, Eva and Ta KUPLa opuKTda Ta onoia epnopevetat n OTAVI, gival and
Ta ONaviOTEPO OPUKTA TOU €id0UG TOU Kal anapaitnTo yla oelpd eLEIOKEUPEVWY NPOoidVTWY
valoupyiag (6nwg Flaconage) kat kepapkwy. H Gwalia gival o ny€tng otnv napaywyrn autou Tou
OPUKTOU, HE NAyKOOWo HepPidlo yUpw oto 65% Kal Ppioketal oe edkd kabBeotwg dlaxeipong
(Administration). Zuvenwg, n oe TPETH Paon eEacpdiion tng B€ong tou Opidou pe autdv Tov
npopunBeuTh gival OLaiTEPa GNUAVTIKI.



Epnopikég ApaotnpedtnTeg

O Epnopikeg Apaotnpotnteg -Motoduvapikn A.E.E. kat Ergotrak A.E.- nétuxav noAU onpavtiki
augnon NwANCewv, UE avtioTolKn avantuén kKat TnG kepdogopiag. O GuVOAKOG KUKAOG £pyaciwyV
€pBaoce ta €100,46 ekat., autnuévog kata 18,1% oe oxéon pe 1o 2005, EenepvwvTtag kat To
eninedo pekdp tou OAupniakoU €toug 2004. MapdAAnAa, ta Asttoupyilkd KEPDN (Mpo Qopwv,
XPNHOTOOLKOVOUIKWY KAl ENEVOUTIKWY ANOTEAEOUATWY) KAl Ta KEPON NPo @épwv augnbnkav Katd
15,4% (oe €5,12 ekat.) kot 17,5% (oe €4,87 ekat.) avtiotolxa. Eniong, ta kaBapd KEPON
onueiwoav avgnon 10,7% kat aviABav og €3,17 ekaT.

H Motoduvauiki A.E.E. gixe pekdp nwAnoewyv €81 ekat., pe ouvoAiki avgnon 18%. Ztnv EANGSC
dlatApnoe Tnv npwtn 6€on otnv ayopd OIKUKAwY, pe pepidlo 20% (oe agieg), kal otnv ayopd
npoioviwv Balaccag edpaiwoe TNV NYETIKA B€0n nou KaTEXel oTtabepd Ta TEAEUTAiO XpOvia,
entuyxavovTtag pepidlo oe atieg 29%. Eniong, evioxUBnke nepaltépw TO XAPTOPUAAKIO TwV
npoidvtwyv nou daBeTel n Etaipia, pe véeg avtinpoowneieg ota oka®n, kabwg kal pe véa €idn
€vduong kat eEonAlopou. Ot BuyatpikEg eEwTtepkou otn Poupavia kat otn BouAyapia dinAaciacav
TOV KUKAO €pYaolwv TOug, anodelkviovtag OTL €Xouv apxioel va anodidouv oL ONPAVTIKEG
€nevduoelg o avBpwnivo OUVAUIKG, EYKOTAOTACEIG, EKOUYXPOVIOUO OUCTNUATWY KAl OTnv
€neKTaon Twv AKKTUWYV ZUVEPYATWY Nou npaypatonoinoe otig xwpeg auteg n MOTOAYNAMIKH
Ta TeAeutaia dUo xpovia. H évtagn twv dUo autwv Xwpwv otnv Eupwnaiki 'Evwon and tnv
1/1/2007 dnuoupyei WBlaitepa alodd0EeG CUVONKEG Yyl TNV NEPAITEPW AVANTUEN TWV Qyopwv
TOUG.

H Ergotrak A.E. €ixe eniong pa noAU kaAr xpovid pe nwAfoelg augnuéves katd 19,2% ota €19,5
€KAT. ZNMAVTIKA €EENEN ATAV N anOKTNOoN WOOKTNTWY NAEOV EyKATAOTACEWY 0Th ©gaoalovikn, To
onoio, népav TNG KAAUTEPNG €EunNnNPETNONG TNG ayopdg tThg B. EANGdaG, avapévetal va
anoTeAEoELl KEVTPO €EUNNPETNONG KAl VIO TIG YEITOVIKEG XWPEG OTa VOTIa BaAkdvia, onou
UNAPXouV KAAEG NPOONTIKEG AVANTUENG Twv OpAcTNPOTATWY TNG Ergotrak.

Awaxeipion AKivATtwy

H Awaxeipion AkivAtwy neplhappavel TIg pactnplotTnTeG dlaxeiplong Kat avantugng akwviTwy Tou
Ouilou, nou dev CUMPKPETEXOUV OTOUC BUO NPONYOULIEVOUG TOUEIC dpaaTnPIOTHTWY, KAl OTOXEUEL
otnv aglonoinon kKat peylotonoinon tng andédoong tTng £TALPIKNAG aKivnTnNg neplouciag. Méoa oto
2006 n ouvelopopd autoU Tou Topea and evoikia ae EBITDA ftav €1,13 ekat. oe oUykplon He
€0,73 ekat. To 2005, evw eEetdlovTal eukalpieg nepattépw aglonoinong Tng akivntng nepouaiog
g ETaipiac.

Owxovouika AnoteAgéouara Etapiag

H pntpwkA etaipia S&B Blopnxavikd Opuktd A.E. npayuatonoinoe nwAnoelg Uyoug €139,55
€KAT., EAAQPA pewpEVEG KaTa 1,2% évavtt Twv €141,30 ekat. TNG nNponyouuevng xpnong. Ta
KEPON NPO POPWV, XPNHUOATOOIKOVOUIKWY KOl €MNEVOUTIKWY anoTEAECUATWY onueiwoav auvgnaon
31,5% kai avhrBav og €14,89 ekat. Ta kEpdN Npo Yopwv napouaciacav peiwon katda 33,2%, Aoyw
KUPIWG TNG un €navaAnynG Twv €KTOKTWY KEPOWV ke@aAaiou and tnv nwAnon tng A.B.I.
KaAugtdkt to 2005. AvtioTtolka, Ta kabapd kEpdn dlapopewbnkav oe €10,56 ekat. evavti €15,04
€KAT. TNV NPONYOUUEVN XPAON, EVW HETA TNV aPaipecn Twv PNV €NavOAAUBAVOUEVWVY HEYEBWV
Tou 2005, Ta TakTIka KaBapd kEpdn Tou £Toug 2006 cival augnuéva katda 3,8%.



Emepnuarixoi Kivouvou

To A.Z. Tng ETaipiag, ev dyel TnG enikpatoloag dleBvoug apeBaldTNTAG KAl TwV ENXEIPNHATIKWY
KvOUVWY Mou auTh ouvendyetal, ano@acloe Tn ouotnuatonoinon Ttng Olaxeipong Twv
ENLXEIPNHATIKWY KIvOUVWY (corporate risk management). Zav npwTo PAUG KAl OE CUVEPYATia LE
€LEIOIKEUPEVO EEWTEPIKO OIKO, £YIVE N CUCTNHATIKA KATAypa@r] Twv KvdUVWY Ol oMnoiot evOEXETAl
Va €XOUV ONUOVTIKEG QPVNTIKEG ENNTWOELS OTIC AEITOUPYIKEG OPACTNPIOTNTEG TWV OIKOVOMIKWY
KATAOTACEWY, TNV KEPOOPOPIa Kal TIG TAUEIOKEG poEG Tou Opilou S&B, KaBwg kat Tou TPONOU e
Tov onoio autoi avTipeTwnifovtal. Ot KUpLol Kivdouvol nou napoucidlovTal gival ol €ENG: Kivduvol
Metagopuwy, kivdbuvol Twwv Evépyewag, kivouvol Mpwtwv YAwv, MepiBarrovTikoi kivduvol -
kivouvol Yyeiag, Ao@dAelag kat Mowdtntag, Aco@aAloTikoi Kivouvol, Nopikoi kivduvol, kivduvol
Ad€1000TIKWV AKOWHATWY, XpNUATOOIKOVOULKOL Kivouvol. H nAfRpng €kBeon Kivduvwy tou Opilou
S&B npocaptdTtal wg napdpTnua oTnv napouaca £kBeon.

lMpoontikég

H véa xpovid eveéxel NOAEG NPOKAACEIG OAAG KAl AKOWN MO ONUOVTIKEG EUKALPIEG YO OUVORIKN
kepdo@Opa avantugn Twv OpacTtnplotinTwy Tou Opidou S&B. lMpooPAcnoupe oe otabepn
OpYavikA BeATiwon OAwv Twv peyeBwv o€ andAuta voupepa. EnnAéov, petd tnv oAokKAApwaon TG
getayopdag tng CEBO, n onoia avapévetal péoa otoug endpevoug 1-2 pAveg, 6a evowpatwBolv
KaL Ta dIKA TNG HEYEDN.

H avanTtugloki HOG OTPATNYIKA NOPAUEVEL OTABEPH HE EUPAOTN OTN YEWYPOQPIKI ENEKTOON TWV
UQLOTAPEVWY OPACTNPIOTATWY HAG, Kal aThn dlelpuvon TOU XAPTOPUAAKIOU TwV UAIKWY Kal TwWV
€QAPHOYWV HOG. ZUVEXICOUUE TIGC NPOONABEIEG HOG VIO VEEG EEAYOPEG KAl EUEAMIOTOUNE KAMOLOL
anod Toug oTdX0UG Hag va uAonotnbouv péca ato 2007.



Mapdptnua

'EkBeon Kivduvwv tou Ouidou S&B

O1 napakdtw napouvotalouevol KIVOUVol eival méavov va EXoUV ONUAVTIKEG QPVIITIKEG EMIITTWOEIC
OTIC AEITOUPYIKEG OpAOTNPIOTNTES, TV OIKOVOUIKI] KATAOTAOT], TNV KEPOOPOPIa KAl TIG TAUEIAKEG
POEC TOU ouiAou g S&B. [MBavov va undpyxouv kai dAAot kivouvor ot oroiot Ogv ival yvworoi
orov OuiAo 1j, evw Oev glval onuavtikoi orjuepa, unopel va eEediyBouv o onuavtikoug oTo
LEAAOV.

Kivduvol Metagopwv

E€aitiag t™Ng yewypa@ikhng Oonopdc TwWV OPUKTWY TOU anoBepdTwy, Twv BLOUNXAVIKWOV
EYKATAOTACEWY, TWV TEAKWY ayopwy, AAAG Kat AOyw TNG QUONG Twv nNpoidvtwv tou, o ‘Ophog
xpnowonoleli ouoTtnuatiké nAoia Enpou @optiou XUdnNV yia va KOAUWEL TIG HETOPOPIKEG TOU
avaykeg. O 'OpNog TG OTL N ONUAVTIKOTEPN €KBEON TOU OTOV Kivduvo TNG METABOANG Twv
TIHWV Twv BaAGooWwY VaUAWY NPOEPXETAL and QoPTia KNEVTOVITN KAl NEPAITN, NOU PHETAPEPOVTAL
anod tnv avatoAiki Meodyelo oTIC avaToAKEG aKTEG TNG B. Apepikng, otn Bépeia Eupwnn kat o€
HKPOTEPO PBaBuo atn OuTIKA Meodyelo. MEpog autoUu Tou KivOUVOU KOAUMNTETAL HE oUvayn
peoonpdBOeopwyv oupBoAainv BaAGCOWY PETAPOPWY HE MAOLOKTNATEG Kal VAUAWTEG. H Aloiknon
NAPOAKOAOUBEl OUVEXWG TOV OUYKEKPIMEVO KiVOUVO KOl €PEUVA €VOANOKTIKEG QVTIOTOOUOTIKEG
OTPOATNYIKEG.

O 'Opog xpnowonolel €niong ouoTNUATIKG GAAQ HETAQOPIKA HECO (PopTnyd, @opTnyideg,
ownNPOdPOUOo) ONou 0 PACIKOG KivOUVOG £XEL TNV HOPPR TNG METAROANG TWV TIHWV TWV KAUGCIHWY
(BAEME KOTWTEPW: KivOUVOL TILWV EVEPYELQG).

Kivouvol Tiuwv Evépyelag

O 'Oprog NG S&B eival ekTeBeluEVOG 0TOV Kivouvo TNG SLAKUPAVONG TwV TIUWV TWV KAUCTUWV Kal
OlaPOpwWV AAWY HOPPWYV EVEPYELAS (KUPIWG NETPEAALO, PUOIKO QEPLO, KOl NAEKTPLKA EVEPYELQ), OL
onoieg dwadpapaTtifouv Eva onNUAVTIKO POAO OTIC NAPAYWYIKEG KAl HETAPOPIKEG dPACTNPIOTNTEG
Tou. H napoucia Tou OpiAou kat ol NPopNBeUTEG TOU OE EVEPYELT Eival YEWYPAPIKA OLOCGMAPLEVOL.
MapoAa autd pia yEVIKA Kal CNUAVTIKA augnon oTIG TIHEG TNG EVEPYELAG HNOPEL VA EXEL GNUAVTIKI
enintwon otn Asttoupyikn kepdogopia tou Opidou. Eniong, kaBwg ol npounbeleg evepyelag
yivovTtal og Tonko eninedo, PEPIKEG TOMNIKEG AYOPEG KNOPEL ENNPEACTOUV ANO ONUAVTIKEG OAAG LN
enavohapBavopeveg OloKkupdvoelc Twyv. Kadtw and autég TIC ouvBnkeg, n  Aloiknon
OUYKEVTPWVEL TIG NPOONABEIEG TNG OTN Heiwon Twv ENNTWOEWY OTA AEITOUPYIKA TNG neplbwpla,
EMNKEVTPWVOVTAC OTN BeATiwon NG napaywylkoTnTag Kal tautdxpova, onou eivat duvatov,
avanpooappolovTag TIG EUNOPIKES MNOATIKEG TNG. Ol NAYKOOUIEG EEENEEIG OTIC AYOPEG EVEPYELAG
€XOUV NPOKOAETEL ONUAVTIKEG DIOKUMAVOELG TIHWY Ta TeEAeuTaia Xpdvia. H Awoiknon napakoAouBei
OUVEXWG TOUG OUVYKEKPILEVOUG KIVOUVOUG KAl €PEUVA  EVOANOKTIKEG KOl QVTIOTOOUIOTIKEG
OTPOATNYIKEG.

Kivouvol Mpwtwv YAwvV

O 'Opdog NG S&B £xel O0TO PEYOAUTEPO HEPOG TOU IOIOKTNTA OpUXEia KAl anoBEpata Twv
BOOKWY OPUKTWV MOU E€UNOPEUETAL (UNEvTOViTN, NePAITn, PwEitn, BoAAaotovitn). ‘Ouwg, €va
HKPOTEPO KOMUMATL TNG dpacTnNPIOTNTAG TWV PLOUNXAVIKWY OPUKTWV Baailetal oTnv enetepyaaia
KAl epnopia €EEIOIKEUPEVWY OPUKTWY, T onoia ayopdlovtal and Tpitoug. MNMapoAo nou OTIG
NeEPLOOOTEPEG NEPINTWOELG €Eac@aAifoupe TNV NPOUABEId TWY OPUKTWY AUTWY HE HeconpoBeoua
oupBoAala, MBavWG auTo va PNV €ivat EPIKTO 0TO PEANOV.

O 'Oihog ayopadel Eva oUvoAo UAIKWY (060a, KapBouvo, pnTiveg) Ta onoia XpnoyionoouvTtal oav
NPOCOETIKA OTNV napaywyrn Twv TEAMKWV NPOIOVIWY KaBwg kKat didgopa AGANA (EKPNKTIKA,
AVTOAAOKTIKA, UAIKG OUOKeEUaoiag), Ta onoia xpnowonowuvial ge Ol@opeg QACES TNG
napaywykng dadikaciag. Ta TeAeuTaia Xpovia €XOUUE NAPATNPACEL ONUOVTIKEG OLAKUUAVOELG
OTIC TIHEG TWV NPOIOVTWY AUTWV.



MepBarrovTikoi Kivduvol, Kivduvol Yyeiag AggdAielacg Kat MNowdtntag

e KGBe xwpa nou €xel napoucia o ‘Ouphog tng S&B, unokeltal ge KavoviopoUg Nou apopouv
QEPLEG EKMOUMNEG, Opla BopUPouU KAl ONTIKAG OXANONG, NOWOTNTA VEPOU, dlaxeiplon anofANTwWY Kat
anokataoTaon nepBAAAoVTOG.

Ouv nepoodtepeg and TIC HETOMEUTIKEG OpacTNPIOTNTEG, MNOU a@opPoUv TOouG Paclkoug
€nXelpnolakolg Topeic t™ng S&B, €xouv kdnow enintwon, €0Tw Kol MNEPLOPIOUEVN, OTO
nepBAAAOV. ZTNV NAEVOTNTA TwV NEPINTWOEWY, AUTH N enintwon e€ival oUPQUTN HE TIG
HETAAAEUTIKEG OPaOTNPLOTNTEG TNG NPWTOYEVOUC €E6pUENG Kal ENECEPYATIAC TWV OPUKTWV.

H S&B npoonabei va eAaxloTonoloel TIG ENNTWOELG O0TO NEPPAANOV, TNV UYEIQ KaL TV AOQAAELD
Twv €pyalopEVWY Kal va dlaxelploTel NpoAnnTIK& Toug NePIBAANOVTIKOUC KivoUvoug e Tn B€onion
KATAAANAWY PETPWY KAl SLadIKAoIWY NOWOTIKNAG EaocpdAiong. H S&B ewofyaye oTig BuyaTpikeg
™G TNV Kevriplkn noAtikr MMYA (Mowwtntag, MepBdAlovtog YylEWVAC Kal ACQAAEIOG) Tou
Ouidou, ToviCovtag Tnv  ONUOVTIKOTNTO TNG avayvwplong Kat  dwaxeipong Ttwv
NEPIBAAAOVTOAOYIKWY KIVOUVWY HE TOV KATAAANASOTEPO Kal apecOTEPO TPOno. H noATkA
€@appoleTal oeBOMEVN TIG TONIKEG AVTIANYELG, OUVABELEG KAl CUVOAKEG.

H S&B €xel nioTonotgel TNV NAEOvVOTNTA TwV dlEBVWY AslToupywy TNG He Ta npotuna 1ISO:9001
(e€ao@dhion nowwtntog) Kat 1SO:14001 (nepBarrovtikh Owaxeipon). MEpog Twv undAonwy
Olebvwv Acttoupywy TG €ival otn dadikacia andoktnong twv npotunwv ISO 9001 and ISO
14001. H €nidoon t™ng S&B og BEpata nepBAAAOVTOG, UYIELVAG KAl AOQAAEIOG NapakoAoubeiTal
HECW OUOTALIATOG HETPACEWS KAl KATAYPAPNG 54 DEIKTWV.

H S&B kataBdAAel npoondbeleg ya Tnv Napoxn ac@oAoug €pyaclokoU nePBAAAOVTOG OTO
NPOCWNIKO TNG, KOl TOUG €PYOAABOUG TNG, HE OTOXO va MNPOCTATEWEL TNV UYEid TOUG va
dlatnpnRoel TNV €LAIPETIKA ETAIPIKN TNG @QAMN KAl va €AaxloTonowjoel niBaveg HENNOVTIKEG
anolnUWOoELG. 2€ auTo TO NAAiolo, n Aloiknon napexel podia ya tTnv KAaTtdAAnAn eknaideuon Tou
NPEOCWMIKOU TNG Kal Twv ouvepyalOuevwy €PYOAABwY OTNn XPrON EKPNKTIKWY Kal BapEwv
OXNHATWY, ONWG PNXavVNUATWY PETAAEIWY, OPTNYWY, QOPTWTWV KAt GAAwv. To 2006 cuotdBnke
etalpkn emtponn lMepiBdriovtog, YyiewvAG Kol ACQAAEING HE OKONO TNV EVOPUOVION Twv
NOAITIKWY Kal dladikaouwy Tou Opidou.

Ao@aAioTikoi Kivduvol.

O 6uhog ™ng S&B akoAouBei pia anokevTpwpeEVN NPOCEYYIon TNV ao@AALOTIKA KaAuywn. ‘OAeg oL
TONKEG eTalpieg ao@aAiCouv Ta nayla Toug (MUPOG, GUOLKWV KATAOTPOYwY KAM). Eniong oTig
HEYOAUTEPEG KOl ONUAVTIKOTEPEG OlEBVWG NEPLOXEG undpxel ennAéov ac@AAon yia Olakonn
€PYACLWV, ANWAELD ELCOBAUATOG KAl A0TIKF €uBUVN. AN\OL Kivduvol nou KaAuntovTal eivat euBuveg
Twv pedwv Tou A.Z. KAl Twv Oleubuvtwy, BaAACOIEG HETAPOPEG, EPYACIAKA QATUXNMOTA Kal
KaTaoTpo@r] epnopeupdtwy. O ‘Oplog notelel OTL N NapoUca aCQAAIOTIKA KAAUYN €ival apKeTA
yla va NpooTaTeudEei and onuavTiKEG CNUIEG.

Nopukoi Kivduvol - Kivduvol AS€1080TIKWV AIKAIWUATWY

Qg 6iebvng eTalpia pe noAunoikino €Upog epyacwv n S&B ekTiBeTtal 0 apKETOUG VOMIKOUG
KIvOUVOUG KATA Tnv €KTEAEOn Twv OpactnploTATwv TNG. H Noukn Awelbuvaon tou Opilou
NAapakoAouBel Kal anoTid Toug HEYOAUTEPOUG VOUIKOUG KIvOUVOUG. 2TIG NapoUdEG OUVONKEG O
‘Ohog niotelel OTL dev UNAPXOUV VOUIKEG UNOBECEIC TETOLEG, NOU Ba pnopoucav va eNnNPEACOUY
ONUAVTIKA Kal pakponpoBeopa TG dpactnPOTNTEG KAl TV OIKOVOWUIKN KATAOTAON TNG £TAPiag,
€KTOC and TIG QITAOCEIC AKUPWOEWS evWNov Tou ZupBouliou tng Enkpateiag katd tng Kowvng
YnoupykAg And@acng KE TNV onoia eykpiveTal LEAETN NEPBOAAAOVTIKWV EMNTWOEWY, OXETIKA HE
TIc €€6putn PBwtitn otnv nepoxn TG Mkiwvag. Ol ATAOEIC AKUPWOEWS EKOIKACTNKAV TOV
OkTtwBpro 2006 kai, peEXPL TnVv €kdoon andégaong, n MNTPWKNA etapia dev dikawouTal va
dpaoTnplonoleital 0 OPIOUEVEG VEEG EKUETAAMEUOEIC AOyw, nponyoUpevnNg and@aons HEPIKNG
QvVOOTOANG TNG WG avw NpdEng. H ané@aon avaoToArG avapEVETal va ENNPEACEL TO NPOYPAUUa
nopaywyng Ttou €toug 2007. H pntpikn  €tapia  evidénoe  eVAAMAKTIKEG MNYEG
npopnBelag/napaywyns Pweitn €ktdg EANGOOG, pE OTOXO va QVTIHETWNIOEL TNV €VOEXOUEVN
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HEPIKA HEIWON TNG EYXWPOG NOPaywyAG Kol va €AAXIOTOMOWOEL, O OUVOUOAOUO ME
avanpocappoopéva NAdva napaywyng otnv EAAGda, tTnv pakponpdBeoun apvnTikA enidpacn OTIG
OpaoTNPIOTNTEG TNG KAL OTNV OIKOVOIKK TNG Katdotaon.

Xpnpatoowovopukoi Kivouvol

O Aettoupylkég dpaotnplotnTeg Tou Opidou Kal n Ke@aAalakr Tou OdpBpwaon, dnpoupyolv
KivdUVOUG OUVOANQYHATIKOUG, KvOUVOUG QUEAOEWG ENTOKIWV Kal Kivduvoug peuctotntag. H
Alwoiknon ekTIpd OTL TV napouaca oty dgv gival nBavo va €xel GNUAVTIKN apvNTIKN €ninTtwon
oTNV KEPOOYOPIa KAl OTIG TAMEIAKEG poEG Tou OuiAou onoloadnnoTe and autoug Toug KIvOUVouG.
H AleuBuvon Xpnuatoolkovoplkwy Tou Opilou napakoAouBel kal avagpépel oe auvexh BAon Toug
KivdUvoug auToUg Kat, énou Xpeldletal, 0pa HECW TWV XPNHUATOOLKOVOUIKWY ayopwy, HEoa anod
KABOPIOPEVEG NOAITIKEG Kal OLadIKACIEG.

Knoowa, 15 Maptiou 2007

MNatoA.Z.

O AeuBuvwy Z0pBouiog

EuBuuiog O. BidaAng

BEBAIQZH

Befawvetat 6Tt n avwtEépw €kBeon A.Z. nou anoteAeitat and 8 oeAideg, eival auth nou
AVAQEPETAL OTO NIOTONOINTIKO EAEYXOU NOU XOpnyroape He nuepopnvia 15 Maptiou 2007.

ABAva, 15 Maptiou 2007

O OPKQTOZ EAEMKTHZ - AOTMZTHX

Mavvng I'. MuoTakidng
A.M. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. ZOEA 107)
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S&B Biopunxavikd Opuktd A.E.

ZYNOIITIKA OIKONOMIKA XTOIXEIA KAI IINHPOPOPIEX THX XPHZHZ ané 1 IRNOYAPIOY 2006 péxp1 31 AEKEMBPIOY 2006
(Anpooieunéva Bdoel tou N.2190, 4pbpo 135 yia emxe1pnoelg TOU oUVIACOOUV ETAOIEC OIKOVOMIKEGS KATAOTACEIG, EVONOINUEVES Kal un Katd ta AAIL)
(TIOZA EK®PAXMENA ZE XILEYPQ)

Ta

A

ia ka1 iec ot

A évn £1R6VA TNG I

o pia YEVIRA £V via tnv

KA Katdotaon Kai ta anoteAéopara tng S&B Biopnxavikd Opukta A.E. ka1 tou OMINOY S&B Biopnxavikd Opuktd A.E. O avayveotng nmov emdntd va aviAncel
ic 0£0NC Kal TWV anote AcopAtwy tng, npénel va eac@aliosl npécfacn oticC £TNOIEC OIKOVORIKES RATACTACEIC nov npofAénouv ta Mebvii loyiotird Ipétuna RadWS ka1 n éKOson eA£yXoU TOU 0PRWTOY £AcYRTH AOYIOTA.
Evdzixurda prnopei va avarpé€el otn Sievbuvon S1ad1ktiou tng 6nou avaptovial ta £v Adyw otowxeia.

~

ZTOIXEIA THX ENIXEIPHXHZ

von é3pag Et

Hpe

Mnripwou A tpwv Et

Apnédia Nopapxia:

pounvia £YRPIONG TWV ETHOIWV

o1]

NIKWOV KATACTA

OPRWTOC EAEYRTAG AOVIOTHG:
EAeyruxn etaipia:

Tumog £€K0eong EAEYXOU EAEYKIWV:
IuevBuvon dradiktvou Eraipiac:

AvSpéa Meta&d 15 - 145 64 Kngioid
110/06/B/86/11
Yroupyeio Avdntuéng, A/von Avevipwv Etapidv & ITiotewng

15 Maprtiou 2007

Iwdvwng Muotakidng

EPNZT & I'ANTK (EAAAY) OPKQTOI EAETKTEY AOTIZTEY AE.
Me olpeevn yvoun

www.sandb.com

ZyvOeon Miowknukod Zupfouliou:
IIp6edpoc:

Avunpoedpog:

Iuevbivwv ZoppfovAoc:

Mn exteAecurd péiAn:

Aveaptnta pn eRTEAEOTIRA néAn:

Oduocéac Kupiaxémourog

EppavounA Boudyapng

Eubupiog BiddAng

Aixatepivn Kupiaxonothou, Mixand Kapapixag, Iodvvng KapkaAéung
Dhwpixa Kupraxornotrou, lwdving Oovopdnoulog

Ztéhog Apyupdg, Idkwpoc M'ewpydavag, Pagani Mwiong,

Nixog Navémouhog, Kahuwd - Mapia Nopkoy, EAévn [Manakwvotaviivou,
ANéEavBpoc Zappnyempyiouw

ZTOIXEIA IZONOTI'IZEMOY THE 31nc AEKEMBPIOY 2006

ZTOIXEIA KATAXTAYHY AIIOTEREXMATQON XPHEZHZ

ENOITOIHMENA X TOIXEIA ETAIPIA
31.12.2006 31.12.2005 31.12.2006 31.12.2005

ENEPTHTIKO

T&yia otoxeia evepyntkoy 2173.170 275.925 130.572 130.961
AnoBénara 93.481 85.533 26.743 21.534
Anaitioelg and neddreg 69.697 65.413 11.892 16.938
Noimd otoxeia eve pyntikoy 35.633 40.204 129.696 128.485
Tuabéoa xal Tapaxkd 1008uvapa 33.783 42.907 8.279 21.948
ZYNONO ENEPTHTIKOY 505.764 509.982 307.182 325.860
IIAOHTIKO

Maxkporpdbeopeg 1paAneIKES UTIOXPEWOELS 150.678 185.000 74,663 107.762
NoImég NaxkponpdBeoneS UIOXPEWOEIS 47546 46.408 20.2117 18.771
Bpaxunpdbeopeg 1panedIKEC UNIOXPEWOEIS 41,150 29.834 33.175 19.908
Noég BpaxunpéBeECES UIOXPEDOEIG 69.964 65.917 16.759 21.877
2voMO UTIOXPEMOEWV (A1) 309.338 326.859 144.874 168.318
Metoxiké ke@dhaio 30.651 30.382 30.651 30.382
QMagopd and €k3oon PETOXWY UMIEP TO APTIO 31.719 29.898 28.352 26.445
Nomd oroxeia Kabapng Béong Metdxwv Etaipiag 124.974 114.953 103.308 100.718
Qikaidpata Melogmeiag 9.082 7.890 - -
Zuvoho KaBapng ©éong (B) 196.426 183.123 162.308 187.845
ZYNONO INAGHTIKOY (a) + (B) 505.764 509.982 307.182 325.860

ENONOIHMENA ZTOKXEIA
1.1 -31.12.2006 1.1 - 31.12.2005

ETAIPIA
1.1 -31.12.2006 1.1 - 31.12.2005

"Eppeon Mé6odoc

ZTOIXEIA KATAXTAYXHY METABONQN KAOAPHY OEZHZ IIEPIOAOY 1.1 - 31.12.2006

ENOITOTHMENA ETOIXEIA ETAIPIA

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Kabapn 6éon évaping nep163ovu (1/1/2006
a1 1/1/2005 avrictoixa) 183.123 146.427 157.545 144.774
Képdn / (Cnuéc) mepi6dou petd ané @dpouc 23.538 25.147 10.556 15.044
Tuavepn6évia pepiopara -9.293 -2.287 -8.203 -1.808
At&non / (uefwon) petoxikod keahaiou 1.166 4,487 1.166 -4.487
Liavopun 3wpedv PETOXWOY OTO TPOCWIIKSG 636 409 636 409
(AUgnon) / Mefwon noocootol CUPHETOXNAG O BUyatpIKn -262 -
Avadoyia pelogneiag oe ai&non PeT. Ke. Buyat pIkig 79 748
Eioaywyn buyartpikig oe X.AA 7.896 -
TwAnoeis / (ayopég) 181wV HETOXOV - 3.869 - 3.869
Avayvopion SiK/Twv ayopds HeT. and 10 MPOCWITIKG 261 237 261 237
Kabapd €1068. xarax. am'eubeiag otnv kabapn Béon 624 -338 347 -493
TTpdtn evowl. Buy/kig pe T péodo Tng MANPOUS EVOIL. 839
Metafohi Adyw peiwong @op/kod ouvied. BuyatpIKNIg 916 -
TIpooappoyn ouvaAAAYHATIKGOV 100TIIOV -8.201 5.502
Kabapn 6éon Anigng nep163ov (31/12/2006 xan
31/12/2005 avtiotoixa) 196.426 183.123 162.308 157.545

IIPOXOETA ETOIXEIA KAI INHPOPOPIEX

1. O1 etaipeies tou Opfdou pe TiIg avTioToIXES XWPEC TTOU £8PEUOUV, TIG AVEAEVKTES POPOAOYIKG XPNOEIC TOUG KAl TA OC00T&
OUPETOXNG, TIOU NEPIAAIBAVOVTAL OTIG EVONOINPEVES OIKOVOUIKES KATAOTACEIS, efvar:
Mé6odo¢ mAripou¢ evomoinong

S&B Blopnxavikd Opuktd AE. - EAAGSa (2008-2006) Mnrtpikn
ISOCON AE. - ENMd3a (2003-2006) 60%
ARISEIZE S A. - Tahhia (1999-2006) 100%
EAAHNIKOI BQEITAI EAIKQNOY. - I A MITAPAOY ABEME - EAAGSa (2002-2006) 100%
OMIAOY ETAIPEIQN MOTOAYNAMIKH AE.E. - EMd8a (2004-2006) 87,24%
SARDA PERLITE S.R.L. - Itaiia (2000-2006) 61%
ASKANA LTD - Tewpvyia (2003-2006) 917,70%
ERGOTRAK - EMITOPIKH MHXANHMATQN KAI BIOMHXANIKQN

EIAQN AE.E. - EMG3a (2001-2006) 100%
ERGOTRAK BULGARIA LTD - Bouyapia (2003-2006) 100%
ERGOTRAK YU LTD - ZepBia (2003-2006) 100%
ERGOTRAK ROM. S.R.L. - Poupavia (2006) 100%
TIAPNAY 20X A.E. [IPAKTOPEYZEIY. AZPAAEIQN - EAAGSa (2003-2006) 89%
SIBIMIN OVERSEAS LTD - Kémpog (1999-2006) 99,99%
S&B Industrial Minerals (HENAN) CO. LTD - Kiva (2008-2006) 100%
STOLLBERG INC. - HITA (1999-2006) (*) 100%
S&B HOLDING GmbH - I'e ppavia (2002-2006) 100%
S&B Industrial Minerals NORTH AMERICA INC. - HITA (1999-2006) 100%
S&B Endustriyel Mineraller A.S. - Toupkia (2004-2006) 98,93%
PABALK MADEN A.S. - Toupkia (2004-2006) 98,73%
OTAVI MINEN AG - I'eppavia (2002-2006) 100%
S&B Industrial Minerals Spain S.L.U. - Ionavia (2000-2006) 100%
S&B Industrial Minerals AD- Bouhyapia (2005-2006) 99,67%
S&B Industrial Minerals KF'T - Ouyyapia (2002-2006) 100%
S&B Industrial Minerals GmbH - I'eppavia (2002-2006) 100%
NAIMEX S.ARL. - Mapdko (2003-2006) 100%
S&B Industrial Minerals S.AR.L. - I'aMia (2003-2006) 100%
STOLLBERG DO BRAZIL LTDA - BpaZihia (2001-2008) (*) 100%
STOLLBERG INDIA PVT LTD - Iv3ia (2005-2006) 100%
ORYKTON GmbH - T'eppavia (2005-2008) (**) 50%
DAMET. S.AS. - TaMa (2004-2006) 100%
S&B Jilin Wollastonite CO. LTD - Kiva (2005-2006) 71,38%
HARMIN (LIAONING) MINING CO. LTD - Kiva (2008-2006) (***) 33,33%
S&B Industrial Minerals (Tianjin) CO. LTD - Kiva (2006) 100%
Asian Minerals LTD - Kuripog (2006) 100%
S&B Industrial Minerals SP Z.0.0. - [ToAwvia (2006) 100%

(*) = O1 mBavég PoPOAOVIKEGS UTIOXPEMOEIS TIoU Ba mpokiwouv and @opoloyiKé EAeyxo Kal Ba a@opolv Ti¢ XPNOEIS €WG TO
2003, xahurrovrar and tov [TwAntn Bdoel tng ovppaong eEayopdg.
(**) = Evornoleftal pe ™ pébodo tng avaloyKig evornonong.
(***) = Evomoeftal MAMpwS OTIG OIKOVOUIKEG Kataotdoels g etaipeiag ORYKTON GmbH (110000t GUPPETOXNG THG

ORYKTON GmbH 66%)

Mé6odoc xabapric 6éong

XINYANG ATHENIAN MINING CO LTD - Kiva 25%
LAVIOSA CHIMICA MINERARIA SPA - [taMa 35%
LAVIOSA PROMASA SA - Ionavia 29,52%
BENTEC SPA - Itahia 49,95%
SLS BAUSTOFFE GMBH - I'eppavia 49,80%
STOLLBERG & SAMIL CO LTD - Kopéa 50%

2. Enf twv nayiov otoxeiov tou Opfdou kai tng Etaipiag Sev ugiotavrar Bépn.

3. Ap16d¢ anaoxoAoUpREVoU IIPOCKIIKOY 0To TéAog g xprnong: Opfhou 2.186 (xprion 2008: 2.211), Etaipiag 699 (xprion 2008: 709).

4. Yoiotavtar katd t ouvibn nopeia twv epyacidv tne Etaipiag kai tou Opflou eKKpENEIS avayEg, AITAOEIS KAl IPOOQUYES
evimov Skaotnpiwv, n TeAeoiSIKia 11 0PICTIKOIOMON TWV ONoiwY, Sev avapévetdl va ermpedael oUuolwdnS TNV OIKOVOUIKI
6¢on g Etaipeiag 1 tou Opidou.

5. Evodrmov tou ZTE €xouv aoknbel aitioelg akup@oeng kard tou EAAnvikod Anpoofou kai thg and@aong Iou EYKPIVEL Tn HEAE-
™ nepIPalovIIKOV dpwv Tou efxe exrovioel n Etaipeia yia thv expetdAAeuon Korraopdtaov PoEtn o€ XHOEOUG OUVOMKNG
éxraong 9.244 otpeppdrwv otnv neploxi I'kiwvag [apvaooiBog.Or Aitnoelg akupooens exdikdobnkav otg 4.10.2006. Yiép
tou EAMnvikod Anpooiou kal Tou KUpoug tng npooparhopévng mpdéng n Etaipeia doxnoe napepfdoeic ol ornofeg ouvekdi-
K&obnkav pe Ti¢ AITNoelg akupooews. TlapdAAnia o1 artoUvieg efxav Zntioel Kal TNV avaoToAn eKTEAE0ONG TNG TPOORAMAO-
névng andgaong eni g orolag exdé6nke n um'apiby. 504/2006 anéeaon tng Emtponng Avactodv tou LTE.

H andgaon auth avaotéllel Ty eKTéAeon Tng mpooBarlopévng mpdEng HEXPI Thv £k300n 0PIoTIKAG ardEaong el Twv aitn-
OEWV AKUPWONG KAtd 10 NéPog mou agopd v Sievépyela véwv expetaledoewv. H andgaon avactoMc avapéveral va
eMmpedoel 10 IPOYPAIIA IAPAYWYNG TIoU €xel Kataptioel n Etaipeia yia to étog 2007, [TpoKe1éVoU va avTIPETWITOE] TV
avapevopevn PePIKN Peiwon Tng napaywyng n Etaipeia €xel evionioel evaAAKTIKES TMYECS npopndelac/mapayoyng Bwéitn

Kuxhog epyacicv 455.601 419.838 139.552 141.298
Mixtd képdn 118.223 103.328 39.081 36.449
Keépdn mmpo @dpwv, XpnpatoSotiKeV Kal
£TEVOUTIKOV AIOTEAECPATWV 40.238 34.690 14.890 11.319
Képdn mpo @dpwv, XpnpatodotiKav,
£TEVOUTIKOV AIIOTEAECUATWV KAl AIIOORECEWV 66.127 62.063 30.100 27.796
Képdn npo @épuv 34.204 31.382 12.664 18.965
Meifov @dpog e1008nparog -10.666 -12.235 -2.108 -3.921
Képdn neta ané @épouc 23.538 25.147 10.556 15.044
Katavépovian og:
Metéxouc Eraipiag 22.096 23.960 10.556 15.044
Qikaidpata Meloyneiag 1.442 1.187 - -
Képdn petd ané @dpoug avd petoxn - facikd (oe €) 0,73 0,80 0,38 0,80
Keépdn petd and @dpoug avé PeToxn - anopeiwpéva (€) 0,72 0,80 0,38 0,80
TTpotewdpevo péplopa avd petoxi - (oe €) 0,30 0,27

ZTOIXEIA KATAXTAYXHY TAMIAKQN POQN

ENOITOIHMENA ETOIXEIA ETAIPIA

1.1-31.12.2006 1.1 - 31.12.2005
Tamaxrég Poég Nertoupyikwv Apactnplotitwv

1.1 -31.12.2006 1.1 - 31.12.2005

Képdn xpriong mpo eépwv 34.204 37.382 12.664 18.965
TIpooappoyn yia:
- AnooRE0eIg Mayinv IEPIOUCIAKWV OTOIXETWV 25.192 27.048 14,513 16.152
- ArooBéoelg nayiwv mep. OTOIXEWV evo. oTa arod. mp. Xp. 697 328 697 328
- AooRECEIG EMXOPNYICEWV -133 -189 -147 -184
- [IpdBAeyn yia anokardotacn nep1PEAAOVIog 667 125 684 208
- loméc npoPAéwelg 3.999 1.691 1.978 1.224
- Xpnpatoolkovopikd écoda -832 -2.497 -188 -1.078
- Xpnpatoolkovopikd €Eoda 9.113 8.030 4.806 4,328
- "Ecoda and ouppeToxég - - -2.097 -3.257
- "Ecoda and anotijinon ouyyevov eMxXeIpNoemv -2.247 -1.670 - -
- Képdn and pefwon mocootol cUPPETOXAG 0g BUYAT PIKN - - -328 -1.803
- Képdn and nodAnon CUpPPETOXNG OE OUYYEVA emxeipnon -6.858 -6.139
- Képdn ané ndAnon xpeoypdpuv - - -106
- (Képdn) / Znpleg and exmnomon mayiwv nep. oroxeiwv 22 -170 -146 -33
70.682 63.520 32.466 28.905

(AUgnon) / pefwon oe:
- Maxponpdbeopeg anatioeic 335 1.802 203 148
- AnoBénata -9.040 -13.565 -40 -1.035
- Ennopikég anaitnoeig -4.816 -8.616 5.020 -8.079
- AnAITNOEIC and OUVBENEVES ETIXEIPNOEIS - - -2.624 -4.693
- lomég PpaxunpdBecpes anatioels 2.108 -8.318 -303 4,922
AtvEnon / (Meiwon) oe:

- Rowmég paxkporpdfeoeg UoXPEWOEIS -13 149 -1 -189
- Eunopikéc unoxpetoeic 10.832 5,953 -1.486 2.936
- Romég Bpaxunpdbecpes UNOXPEDNOEIS -2.513 -456 -1.260 1.900
- [I\npwpn anoZnidoewy oTo IPOOWIIKG -1.027 -1.411 -458 -865
- TIAnpwpn aroxataotdoewv ne pipAAAovIog -1.084 -1.172 -1.007 -1.172
- [I\npwpn @épwv £1003NPIATOC -10.588 -6.887 -1.862 -1.4589
Tamoaré IPOEC / (ERPOEC) ammd A IpY. Spaot. (a) 54.573 33.999 28.651 14.505
Tamarég Poég ané enevduurég Spaoctnpiétnieg
- Ktrion nayiev nep1ouciakev otoxeiny -24.732 -21.628 -13.934 -11.250
- AnoofEoelg eVOnPATOUEVES OE 1810Mapaymyn mayiov 512 394 513 393
- Enevdioeic oe Buyatpikég emxe1pnoeic -888 -2.501 -127 214
- "Ecoda and eionpa&n peplopdtemv - 2.097 3.257
- ZUPHETOXN peloyneiac oe veoidpubeioa Buyart piki - 748 - -
- BElonpd&eig and nepiopara oUyyevoy EMXeEIPNOE WY 590 682
- AGEnon PeToxiKoU Ke@ahaiou BuyatpIkng emxeipnong 79 6.897 -
- "Ecoda ndAnong ouppeToxing oe ouyyevn emxeipnon 7.785 7.785
- "Ecoda and ndinon xpeoypdeuv - - - 476
- "Ecoda ané peiwon nooootod GUPHETOXNG O BUYATPIKA 379 1.680 379 1.680
- "Ecoda and ndinon 18ikv PETOXOV - 3.869 - 3.869
- "EcoBa exnoinong nayiwv meplousiakov oToXewy 889 668 318 110
- Efonpa&n ané peinon xe@alaiou Buyat pikng - - 33 -
Tamaré IPoEG / (ERPOEC) and . 3pact. (B) -23.171 -1.406 -10.721 6.106
Tamarég Poég andé xpnuat/kéc Spaotnpidmrec
- Elopon ané eEGoknon SIKAIWIAT®OY ayopwv 1.166 940 1.166 940
- KaBapn peiwon Bpaxunpdbeopou Saveiopod -2.488 -123.339 - -60.514
- AGEnon paxporpdecpou Savelopod 519 148.292 - 74.588
- Meiwon pakponpdébecpou davelopoy -20.984 -13.317 -19.905 -3.317
- [I\npwBévra pepiopara -8.199 -1.808 -8.199 -1.807
- [I\npwBévta pepiopara oe petdxoug peloyngiag -1.090 -478 - -
- Emotpogn ke@ahaiou otoug petéxoug - -5.428 - -8.428
- Efonpa&n tékwv 832 2.497 185 892
- [IAnp@un XPNPATOOIKOVOUIKWV £EG8wV -8.327 -7.704 -4.813 -4.428
Tamaréc £10poéc / (ERPoECS) and xpnuart. Spaot. (V) -38.571 -345 -31.596 926
- ZUVAAAYHATIKES SIAQOoPES £ TWV POV -1.312 888
Kabapn avénon / (peinon) xpnpanurov d1adsoipwv
(a) + (B) + (V) -8.481 33.136 -13.666 21.537
Xpnpatika d1a6éo1pa otnv apxi ThG XpHRONG 42.907 9.468 21.945 408
- Zuvalaypatikéc S1a@opég el Twv S1abeoiinv apxig 643 303 - -
Xpnpatika d1a6éo1pa oto 1€Ao¢ TG XpHong 33.783 42.907 8.279 21.945

ext6g EAGSog, wote oe ouvBuaopd pe avanpoaSloploREVoUs OTdXoug mapaywyng oty EAAGSa va eAaxiotonomeel pakpo-
pGBecn OUCIACTIKA EMTITEOON 0TV AEITOUPYIA KAl TV OIKOVOUIKNA Katdotaon tng Etaipefag.

6. [To0d MWANCEW®V KAl AYOPWV 0MPEUTIKA artd thy €vapén Tng SIAXe1PIOTIKAG XPNONG KAl Td UIOAOIIA TGV ANIAITACEWY KAl UTIO-
xpewoewv g Etaipeiag otn An&n tngTp€Xoucag XPNong, ou €X0UV IIPOKUWE! ard oUVAAAAYES TNG e Ta oUvSepéva Katd
v évvola tou AATL 24 mpog autiv pépn, efval wg e&ng:

ood oe x1MGdeC EUPD ‘Ouroc Eraipeia
@) TwAnoeig ayabov Kal Urmpeoiov 2.990 43,329
B) Ayopéc ayabov Kal Urmpeoinv 369 1.736
v) Anaitnoeig and ouvSeSepéva népn 802 13.422
8) Yroxpewoelg npog ouviedepéva népn 1 1.478
£) Zuvalhayeg kal apolBEg SleubUVTIKOV OTEAEXGOV Kal PeA@V tng Alofknong 6.995 4.355
o1) YIOXPEWOeIg pog ta Jleubuviikd otehéxn kal péAn tg iofknong 2.321 1.758

7. O1 ayionomoels tou Opidou yia t xprion 2008 avépxovial oe € 24,73 exar. (xprion 2008 € 21,63 exar.) eved tg Etaipeiac yia tn
xpnon tou 2006 avépxovtal oe € 13,93 exar. (xpnon 2005 €11,25 exat.).

“Exouv thpnBel o1 Baoikég Noyiotikég Apxég Tou loodoyiopol g 31.12.2008.

-HTevikn Zuvédeuon g Etaipeiag g 1/6/2006 anogdoioe: a) Tn Siavoun pepioparog moood € 0,27 avd petoxn kai ) tnv avén-
On TOU PETOXIKOU Kegahaiou kard € 72.230,00 pe kegahalornoinon pn SiateBéviwv kepdwv kal ékdoon 72,230 VEwV KOIVWV HETO-
XV ovopaotikng agiac € 1,00 n kdbe pia péow g kepahalonomong pn Siavepndéviov kepdwv ol oroleg Slavepnbnkav og ave-
Tepa OTeAEXN,

- Me mv andeaon tou Aoxntikod ZupBouliou tng 6/12/2006 oe extédeon g ané 12/6/2002 andgaong e Ievikig Zuvéleuong
Srw¢ Tporonomenke pe tg and 11/6/2003, 2/6/2004, 22/6/2008 ka1 1/6/2006 arno@doels g, T0 HETOXIKG KEQAAQIO auEnonke katd
€197.335,00 pe karaPori petpntav kai €kdoon 197.3385 vEwV KOIWVWV HETE Ygou PEToxdvV ovopaotiking agfac€ 1,00 n kdbe pia
xal pe upn Siébeong € 5,91 Adyw doxknong and avatepa oteéxn SKawPdrwv mpoaipeonc ayopdg petoxdv. H Siagpopd € 4,91
avd petoxn, ntol ouvolkd € 969.144,85 €xel axbel oe anobepariké and ékdoon NeToxdv Unép 1o dpnio. (Eyypago Y. Avdrmuing
K2-16977/18.12.2006).

©®

Kngi014, 15 Maprtiou 2007

O IIPOEAPOZX TOY AIOIKHTIKOY ZYMBOYRIOY O AIEYOYNQN ZYMBOYAOZ

OARYZZXEAZ II. KYPIAKOIIOYAOZ
A.LT. = 164488

EYOYMIOZ OP. BIAANKHZ
AA.T. X 237368

-

O OIKONOMIKOZ RIEYOYNTHZ TOY OMINOY O CONTROLLER EANALROZ

ZIQTHPIOZ A. XATZIKOZ
ALT. P 528954

NIKONAOZ X. IRAKEIM
AP.AREIAY. A’ TAZEQX 0002714
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Owovoukeg Kataotdoelg

TNG OKOVOUIKAG XPAOEWG
and 1 lavouapiou pEXPL
31 Aekepppiov 2006

OUPPWVA PE TA
Aiebvn Mpdtuna
XPNUATOOIKOVOUIKAG
MAnpo@dpnong,
nou €xouv uloBetnBei anod tnv
Eupwnaiki Evwon

BeBawwveTtal 61t oL guvnuuéveg Owkovopikeg Kataotdoelg eival ekeiveg nou eykpibnkav and 1o AoiknTiké ZupfBouUAio
™g S&B Blopnxavikd Opuktd A.E. tnv 15 Maptiou 2007 kat €xouv dnuoaionoinBei pe tnv avaptnor Toug OTo
oladiktuo, otn OlelBuvon www.sandb.com. Enwonpaivetat 61t Ta dnuooleubévta oTtov TUMO OUVONTIKA OIKOVOUIKG
gtoleia oToxeUouv OTO va NOPACKOUV GTOV AVAYVWOTN OPLOUEVA YEVIKA OIKOVOUIKG OTOXEIO aAAG dev NnapEXOUV TV
OANOKANPWHEVN €IKOVA TNG OIKOVOUIKAG B€0NG Kal Twv anoteAeopdtwy tTng ETtalpeiag kat Tou Opidou, olpgwva pe ta
Aiedvry Mpoétuna Xpnpatoolkovopkng MAnpoeopnong (AMXM). Eniong enwonuaivetat 6ti, Xapwv anionoinong, ota
OnMoCIEUBEVTA OTOV TUMNO GUVONTIKA OLKOVOUIKA OTOLXEIO £X0UV YiVEL OPIOUEVEG CUUNTUEELG KOVOUAIWY.

O AweuBuvwy Zuppouiog O Owovoukédg AleuBuvTtnig
Tou OpiAou

EuBupiog Op. BIdAANG 2wthApPNG A. Xatdikog


WWW.SANDB.COM

S&B Bopnxavikd Opukta A.E.

OIKONOMIKEZ KATAZTAZEIZ
ZYM®QNA ME TA AIEGNH MNMPOTYTA XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ
OonQz EXOYN YIOGETHOEI AMNO THN EYPQIMAIKH ENQZH

THZ 31 AEKEMBPIOY 2006

NMEPIEXOMENA Zelida

EKOEXZH EAEMXOY OPKQTQN EAEFKTQON AOTMZTQN
KATAXTAZH ANMOTEAEZMATQN

[ZONOTZMOZ

KATAZTAZH METABOAQN IAION KEOANAION
KATAXTAZH TAMEIAKQN POQN

ZHMEIQZEIX EMI TON OIKONOMIKON KATAZTAZEON

1. HETAIPEIA KAI Ol APAZTHPIOTHTEZ THX ..o e 1
2. TENIKEZ MAHPO®OPIEL KAI AOTIZTIKEZ APXEZ ... ..o e 1
2.1 BAZH NAPOYZIAZHZ TON OIKONOMIKON KATAZTAZEON ..o 1
2.2 BAZIKEZ AOTIZTIKEZ APXEX ... e et e s e e 1
2.3 EOAPMOIH NEQN AOTIZTIKOQN APXQN ..o s 13
2.4 NEATIPOTYTIA KAI AIEPMHNEIEZ ... ... e e 14
2.5 YHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHEHZ ..o 16
R 11074 o D20 U O PSR ORT PPN 17
4. KOZTOZ MOAHZEQN ... ettt s e e e e e e e b e e e sbe e sin e e siaeeaaenens 18
5. EZOAA AIOIKHEZHI ... e s e e s e e e e s e e s re e e srea 18
6. EZOAA AIAOEZHI ... e e h e s e e e 18
7. NOINA EZOAA / (EZOAA), KADAPA ... o e e e e 19
8. XPHMATOOIKONOMIKA EZOAA ... e st sae sreesane e 19
9. XPHMATOOIKONOMIKA EZOAA ... ... e e s e s e e 19
10. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ) ..o 20
T1. ATTOZBEZEI ... ettt st e st e e s b e e e b e e s e ee e b e e s ae e san e e sreeere e 22
12. AMOIBEZ MPOZQIMIKOY ... e s s s s e e see e s e e se e e s emeeeeesmeesneennas 23
13. ENZQMATA MATTA TIEPIOYZIAKA ZTOIXEIA. ... s 24
14, EMENAYTIKA AKINHT A e e e s s e e e 25
15. AZQOMATA TNATTA TIEPIOYZIAKA ZTOIXEIA ... e s 25
16. ZYMMETOXEZ ZE OYTATPIKEL ..ot e 26
17. ZYMMETOXEZ ZE ZYTTENEIZ ... e e e 27
18. YMNOAOITMA KAI ZYNAAANATESE ME SYNAEMENA MEPH ... 28
19. NAOINEZ MAKPOIMPOOEZMEZ AMAITHEEIZ ... 32
20, ATTOOEMAT A e ettt h e e e b e e e e e e s ab e s he e e e ae e e b et e bt e e b e e e be e e ae e nan e e s e ere e 32
21, EMIOPIKEZ ATTAITHEZEIZ ... oo e 33
22. NOINEZ BPAXYTNPOOEZIMEZ ANAITHEEIZ ... e s 33
23, AIABEZIMA e e e e e e e £ e e ee e e e e ee s 34
24. METOXIKO KEDANAIOD ... et e e s san e s e sae e annn e 34
25. MPOrPAMMATA XOPHIHZHXZ METOXQN ZTA MEAH TOY AIOIKHTIKOY YMBOYAIOY KAI E
AlOIKHTIKA ZTEAEXH ... e s ee e 36
26. NOINA ATTIOOEMATIKA ... e s e e e e s s 43
A\ | = o D N N U PO OU U OURTOURUO 43
28. NMPOBAEWH IMNA ANTOZHMIQZH MPOZQIMMIKOY ...t e 44
29. MPOBAEWH ANOKATAZTAZHZ MEPIBANAONTOX ... 46
30. MAKPOTIPOOEZMA AANEIA ... et e aee e 46
31. MAPATQIA XPHMATOOIKONOMIKA TTPOTONTA ..ottt ettt 48
32. EMIMOPIKEZ YIOXPEQZEIZ ...... . s e s 49
33. BPAXYTIPOOEZMA AANEIA ... e s e e e s 49
34. NOIMNEZ BPAXYTPOOEZMEZ YIOXPEQZEIZ ... 50
35. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQON ......ooiiiiiii s 50
36. AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZEIZ .......c.ooiii e 52



EKOEZH EAEMXOY OPKQTQN EAEIKTQN AOTMMZTQON

Mpog Toug Metdyoug Tng
S&B Blopnxavikd Opuktd A.E.

'EkBeon eni Twv Owovopkwv Kataotdoswv.

EAEyEape TIG ouvnppeveg eTalpkeg Owovoukeg Kataotdoelg tng S&B Blopnyavikd Opuktd A.E. («n
Etalpeia»), nou anotelouvtat and tov 1oohoyiopd tng 31" AskepBpiou 2006, Kal TIG KATAOTAOELG
anoteAeopdTwY, METABOAWV WBiwv KEQOAQIWV Kal TOUEWOKWY POWV TNG XPNOEWG nou €Ange tnv
nuepounvia auth KabBwg Kat nePAnYn Twv ONUAVTIKWY AOYIOTIKWV MOAITIKWY KOl AOLNEG
€NEENYNUATIKEG ONUEWWOELG.

EuBuvn Aoiknong yua tig Owovopikég Kataotdoelg

H Awiknon ™™g Etalpeiag €xel tnv €uBOvn yla Tnv KATAPTION KAl €UAOYN NApouciaon autwyv Twv
Owovoukwy Kataotaoewv ocupgwva pe ta Aebvr Mpdétuna Xpnuatoolkovopkhg MAnpoeopnong,
onwg autda €xouv uloBetnBel and tnv Eupwnaiki 'Evwon. H €uBlvn autr neplhappdvel axedlaouo,
€QAPHOYN Kal dlaTAPNON OUCTHAMOTOG E0WTEPIKOU EAEYXOU OXETIKA UE TNV KATAPTION Kal €UAoyn
NapoUGIiaoT OIKOVOUIKWV KATAOTACEwY, anaAlaypEvwyv and ouclwdn avakpifela, nou ogeiletal oe
andtn Q| AGBog. H eubuvn auth neplhapfdvel eniong Tnv entioyr Kat €QapUoyrn KAatdAAnAwv
AOYIOTIKWV NOAITIKWY KAl TNV OLEVEPYELA AOYIOTIKWV EKTIUACEWVY MOV £ival AOYIKEG YL TIG NEPLOTACELG.

EuBuvn EAeykTn

AN pag €ubivn gival n €k@paacn yvwung eni autwv tTwv Owovoukwy Kataotdoewv, pe Bdon tov
€AeyX0 Hag. Alevepynoape tov €Aeyxo oUpgwva pe Ta EAAnvikd EAeyktika lMpdtuna, nou eival
evappoviopéva pe Ta Alebvi EAeyktika MNpdtuna. Ta Mpdtuna autd anartolv Tn CURPOPQOWOT| HOG HE
TOUG KOVOVEG HEOVTOAOYIOG KAl TO OXEDIAOUO KAl BIEVEPYELD TOU EAEYXOU HAG E OKONO TNV €UAoOyN
OLaCPANLON OTL OL OIKOVOUIKEG KATAOTACELG €ival anaAAaypéveg and ouolwdn avakpipela.

O €heyxog neplhappdvel tn dleveépyela SLAOIKACIWY YIA TNV CUYKEVTPWON EAEYKTIKWV TEKUNPiwy,
OXETIKA PE TA NOOA Kal TIG NAnpo@opieg nou nep\apfdvovtal OTIC OWKOVOUIKEG KaTaoTtdoelg. Ot
dladIkaoieg en\éyovTal KATA TNV Kpion Tou €AEYKTH KAl NEPNAPBAVOUV TNV EKTIUNON TOU KivdUvou
0UOWOOUG AVAKPIBEIOG TWV OIKOVOULKWY KATAOTACEWYV, AOyw andatng r AdBoug. Na Ttnv eKTiunon Tou
KIvOUVOU auToU, 0 €AeyKTAG AapfBdavel undywn To oUOTNUO E0WTEPIKOU EAEYXOU OXETIKA HE TNV
KATAPTION Kol €UAOyn Napouciacn TwV OIKOVOUIKWY KATOOTACEWY, HE okond TO OXeEOLAOUO
EAEYKTIKWY  Bladlkaowly yua TIG NEPWOTACEIC KAl OXL Yy ThV €KQpaon yvwung eni ng
AMOTEAECUATIKOTNTAG TOU GUCTHHATOG E0WTEPIKOU eAEyxou TNG ETaipeiag. O éleyxog nephappavel
eniong tnv agloAdynaon tng KATtaAANASGTNTAG Twv AOYIOTIKWY MOAITIKWVY MOU £QAPUOCcOnKkav Kal Tou
€UNOYOU TWwV €KTIMACEWV nou €ywvav and tn Aloiknon, Kabwg Kol agloAdynon Tng OUVOAIKAG
NapoUGIaoNG TWV OIKOVOULKWY KATAOTACGEWV.

MoTeUoupe OTL TA EAEYKTIKA TEKUAPLO MOU €XOULE CUYKEVTPWOEL Eival ENAPKA Kal KATAANAQ yia th

Bepeliwon TNG yvwUNg pag.

Mvopn

Katd tn yvwun pag, ot cuvnuuéveg OlkovolkéG Kataotdoelg napouctdlouv eUloya and Kabe
ouowdn Aanoyn TNV OIKOVOUIKA Kotdotaon tng Etaipsiag katd tnv 31" Askepppiou 2006, tnv
XPNHOTOOIKOVOULKN TNG €nidoan Kat TG Tapelakég TG PoEg yia tn xprion nou €Ange Tnv nuepopnvia
auth oUpwva pe ta Aedvr) MNpdTuna XpnUaToOIKOVOUIKAG NANpo@opnong, 6nwg autd ulobeThBnkav
ano tnv Eupwnaikni ‘Evwon.

Avapopa eni GAAWV VOIKWV KOl KAVOVIOTIKWY BEpATWY.
To nepiexopevo tnG 'EkBeong tou AwokntikoU ZupBouliou eival OUveENEG HE TIG OUVNUMEVEG
OlKOVOUIKEG KOTOOTAOELG.

ABAva, 15 MapTtiou 2007

O Opkwtdg EAeykTAG NoyioTAg
Mavvng I'. MuoTakidng

A.M. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. ZOEA 107)

11° xAp. EBv. Od0U AB.Aapiog
144 51 Metapdpewaon

Ell ERNST & YOUNG



S&B BIOMHXANIKA OPYKTA A.E.

KATAXTAXH AITIOTEAEXMATQN

THX XPHXHX I1I0Y EAHZE THN 31 AEKEMBPIOY 2006

(Moo o€ puaodes Evpo)

HNoinceg
Kéot0¢ toinocemv
MikT6 KEpOOg

"E€oda Atoiknong

"E&oda ArdBeong

Aoud €coda. / (€506)

Képon mpo eépv, ypnp/kadv ko
ETEVOVTIK®V UTOTELEGUATOV

XPNUOTOOIKOVOUIKA £5000
Xpnuotootkovopkd £Eoda

"Ecoda amd cuppetoyéc

Képdn and moinomn pepidiov
GLHUETOYNG o€ BuyaTpikn

Képom amd moAinon

GULETOYNG GE CLYYEVN EMXEIPTION
Képon mpo eépwv

DOPOG EIGOINUATOG

KaOapa képom

O1 6VVOOEVTIKEG ONUEUDCELS ATOTEAOVV AVOTOCTOGTO LEPOG TV OIKOVOUIKDY KOTOGTAGEMYV.

Tnp. 1.1 - 31.12.2006 1.1 - 31.12.2005
3 139.552 141.298

4 (100.471) (104.849)
39.081 36.449

5 (25.536) (25.519)

6 (2.969) (2.843)

7 4314 3.232
14.890 11.319

8 155 1.075

9 (4.806) (4.328)
16, 17 2.097 3.257
16 328 1.503
17 - 6.139
12.664 18.965

10 (2.108) (3.921)
10.556 15.044




S&B BIOMHXANIKA OPYKTA A.E.
IXOAOI'TXMOX

THX 31 AEKEMBPIOY 2006
(IMTooa o€ puades Evpo)

ENEPTHTIKO

Mokportp60eopo evepynTIKG
Evoopoata wéylo neprovciokd otoryeio
Enevévtikd axivnta

Yrepo&io

Acopota miyle TEPoVGLoKd ototyeio
Avofoiropevol opot evepynTiKon
Soppetoyég og QuyaTpikég ETYEPNOELS
ZUUIETOYEG OE GUYYEVELG EMLYEPNOELS
A0WéG LOKPOTPODEGLES OMULTIGELG
VOO0 HOKPOTPOOETHOV EVEPYNTIKOV

Bpoyvrp6Beopo evepyntikéd
Amobépata

Epmopikéc anartioeig

Amoutioeglg and cuVOENEVEG EMLYEIPNOELS
DOPog E1GOMUATOG EIGTPUKTEOG

Aowmég Bpayumpdbecues anattoelg
Awobéopa

20volro BpayvrpdOecpov EvepynTIKOD

2UVOLO EVEPYNTIKOD

YIHOXPEQYEIY KAI IAIA KEQAAAIA
Towe keparora

Metoykd kepdAoio

Awpopd vrép to GpTio

Am00/k6 SikaOUATOV ayopdg LETOXDV amd TO
TPOCOTIKO

AmoBepotiKd amoTitnong TopaydYOV ¥pni/Kov
TPOIOVTWV

Aowmd amoBepoTikd

Amoteléopata €1¢ VEO

20voAro 101V Keparainv

Mokpompo0eoPES VITOYPEDCELS
TIp6Preyn yio omolnpimon Tpocsmrikon
TIp6Preyn amoxotdotaong tePPUAAOVTOC
Aowég mpoPréyelg

MoxkpompdOecpa davela

Enyyopnynoeig nayiov

Aomég LakpompOBEGLEG VITOYPEDCELS
2UVOL0 NoKPOTPOBES ROV VTTOYPEDTEDV

BpoayvrpéBeopes vroypemosig

Epmopikéc vroypedoeig

Moxkp/cpo ddvelo TANP®TEN GTHV EXOUEVT XPNOM
DoOpog e1000MUATOC TANPDOTEDG

Mepiopato TANpOTER

Aowég PpayvnpoBeceg voypedoElg

20volro Bpayvrpddeopmv vToypEOCEMV

YOVOAO VTTOYPEDCEMV Kl 10IMV KEQULAI®MV

O1 6LVOSEVTIKES GNUEIDCELS ATOTEAOVV OVATOCTOGTO HEPOG TMV OIKOVOUIK®OV KOTACTAGEMV.

31 AekegpPpiov

31 Aekepppiov

Tnp. 2006 2005
13 81.046 80.361
14 23.744 24.157

25.129 25.129

15 653 1.314
10 2.615 2.801
16 99.121 99.079
17 3.773 3.773
19 958 1.160
237.039 237.774

20 26.743 27.534
21 11.892 16.935
18 11.944 9.319
330 -

22 10.955 12.353
23 8.279 21.945
70.143 88.086

307.182 325.860

24 30.651 30.382

24,25 28.352 26.445
25 396 509
31 80 (268)
26 85.072 80.120

17.757 20.357

162.308 157.545

28 6.452 5.831
29 10.948 10.397
609 127

30 74.663 107.762
2212 2.359

56 57

94.940 126.533

32 7.944 9.430
30 33.175 19.905
- 1.776

27 53 48
34 8.762 10.623
49.934 41.782

307.182 325.860




S&B BIOMHXANIKA OPYKTA A.E.
KATAXTAXH METABOAQN TAIQN KE®AAAIQN
THX XPHXHX I1I0Y EAHZE THN 31 AEKEMBPIOY 2006

(ITood. o€ Aadeg Evpd) AmofepaTuco Am/ko
KopdrTov anot/ong
Metoyko Aw@opd vaép Toreg ayopag TOPAYDYOV Aourtd Amoteléopata ZHvoro Wimv
Inp. KEQILono 70 GpTIO petoyés HETOYDV amd APMNAT/KAV amofepaTikd £1g véo KEQoLaiov
T0 TPOG/KO TPOIGVTOV

Ynérouro 1 Iavovapiov 2005 30.154 30.432 (4.769) 592 - 72.365 16.000 144.774
- Enidpoaomn apyuag epappoymg AAIL 39 (koBopd

and avaf/vn eop/kn aroithon Evpd 58) 31 - - - - 100 - (224) (124)
- Képdn ypnoewg 2005 - - - - - - 15.044 15.044
- Amotiunon nopaydyev (kabapod amd

avap/yn eop/xkn araitmon Evpod 173) 31 - - - - (368) - - (368)

XHvodro kepdAV/(Cnuidv) TG priong - - - - (268) - 14.820 14.552
- Awvop| PepIopATOV 27 - - - - - - (1.808) (1.808)
- Awvopr| dmpedv LETOXMV GTO TPOCOTIKO 24 71 338 - - - - - 409
- Avénon petoyikov kepolaiov 24,25 157 1.103 - (320) - - - 940
- Ipoypdppoto yopynong Hetoymv 25 - - - 237 - - - 237
- lldAnon Wiov petoydv - - 4.769 - - - (900) 3.869
- AvEnon petoykod kepalaiov 5.428 (5.428) - - - - - -
- Meilwon petoykod kepaiaion (5.428) - - - - - - (5.428)
- Metagpopd ce amobepotucd 26 - - - - - 7.755 (7.755) -
Ynérouro 31 Ackepfpiov 2005 30.382 26.445 - 509 (268) 80.120 20.357 157.545
- Képdn ypnoewg 2006 - - - - - - 10.556 10.556
- Amotipnon napoydyev (kabapn and avof/vn

@op/xn vroypéwaon Evpd 152) 31 - - - - 348 - - 348
Xvoro kepOAV/(Enav) Tng yprions - - - - 348 - 10.556 10.904
- Awvop| PepIopATOV 26,27 - - - - - (1.417) (6.786) (8.203)
- Awvopr| dmpedv LETOXMV GTO TPOCOTIKO 24 72 564 - - - - - 636
- Avénon petoykod kepalaiov 24 197 1.343 - 374) - - - 1.166
- [TpoypappLato yoprynons LEToxmv 25 - - - 261 - - - 261
- Metagopd ce amobepotucd 26 - - - - - 6.369 (6.369) -
- Aoutég Kvnoelg - - - - - - (1) (€))]
Ynérouro 31 Aekepfpiov 2006 30.651 28.352 - 396 80 85.072 17.757 162.308

O1 GUVOBEVTIKEG CNUELDTELG OTMOTEAOVV OVATOGTIOGTO HEPOG TV OIKOVOUIKAOV KOTAGTAGE®DV.



S&B BIOMHXANIKA OPYKTA A.E.
KATAXTAXH TAMEIAKQN POQN

THX XPHXHX I1I0Y EAHEE THN 31 AEKEMBPIOY 2006

(ITood o€ adeg Evpo)

Taperwakés poés 0md Aertovpykéc opacTnpPLoTNTES
Képdn ypnong mpo pdpwv

[pocappoyn yo:

- AToofécelg Toyimv TEPIOVCLOK®Y GTOLYEIMV

- Anooféceig Toyimv Tep.oToty.anobepdTmv Tp.Yp.

- Amocfécelg entyopnynoemv

- [Ip6Preyn yo amokatdotacn neptBdrlovtog

- Aoutég mpoPAdyelg

- [IioteTikoi toxot

- Xpewotikoi toKot kot ££0da

-"Ecoda amd cuppetoyés

- Képdn amd peimwon mocootov cuppetoyng oe Buyatpikn
- Képdn amd mdinon coppetoyng o€ cuyyevn emnyeipnon
- Képdn amd ndinon ypeoypdoav

- Képdn amd exmoinon naylmv meplovclokdv ototyeiov

(Avénon) / Meioon oe:

- AOUéG POKPOTPOOEGLEG OTOLTHGELG

- Amofépota

- Epnopucég amontoeig

- ATt GELG OO GUVOEUEVES ETLYEIPNGELS

- Aowd ototyeio Bpoyvrpdesiov evepyntikod
AvEnon / (Meioon) oe:

- Aowég pakpompOBeses VITOYPEDGELS

- Epumopicég vmoypemoetg

- Aouég PpayumpdBeciie VITOYPEDGELS

[Minpou) arolndcemy 6To TPOSHOTUO

[Minpoun orokatactdoewv TepBIALOVTOS

Mnpoun eopav elcodNpaTog

Toperakés e16poég amd AerTovpyikés dpasTnproTnTeg

Taperokés poég 0md eTevOLTIKEG dPUOTNPLOTTES

- Ktmon maylewv teprovclokmv otoyyeimv

- ATooPécelg EVOOUOTMUEVEG O 1010TOPAY®YN TaLyimV
- Enevdboeig oe Ouyatpicéc emyeipnoeig

-'Ecoda omd elonpaén pepopdrov

-'Ecoda mdANONG GUUIETOYXNG OE GLYYEVN EMLyEipnON
-'Ecoda o6 TdAncn ypeoypiemv

-'Ecoda 0mtd peimwon mococtod cuppetoyng o Buyatpikn
-"Ecoda and mdinon diov petoydv

-'Ecoda eknoinong moylmv Teplovclok®y ototyeimv

- Eiompo&n and peiwon keporaiov Buyoatpikng
Topewokés e16pos/ (EKPoLg) amd EMEVOVTIKES dPUCT/TES

Taperakés poés amd ypNUATOI0TIKES OPUCTNPOTNTES

- Eiopon and e&doknon Sikaopdtev ayopds petoydv

- KaBapn peiwon Bpay/cpov daveiopod

- Avénon poxkporpdheopov davelson

- Meiwon poxpompdfesov davelspod

- [I\pwbévta pepiopata

- Emotpoon kepalaiov oe petdyovg

- Elompa&n toéxov

- [Minpopn TOKoV Kot ¥p1HETO0IKOVOUKGY £E00mV
Taperakés ekpotg amd YPNUOTOSOTIKES SPASTNPLOTTES

KaBapn avénon / (neiwon) ypnpotik®v swdecipmv

Xpnpotkd owdéoipa otny apyn TS xpPNons

Xpnpotika owdéopna 6to TEA0G TG YPNONS

31 Aekepppiov

31 Aekepppiov

Inp. 2006 2005
12.664 18.965

11 14.513 16.152
11 697 325
(147) (184)

29 684 208
1.975 1.224

(155) (1.075)

4.806 4328

(2.097) (3.257)

16 (328) (1.503)
17 - (6.139)
- (106)

(146) (33)

32.466 28.905

203 148

20 (40) (1.035)
21 5.020 (5.079)
18 (2.624) (4.693)
22 (303) (4.922)
1 (159)

32 (1.486) 2.936
34 (1.260) 1.900
28 (455) (865)
29 (1.007) (1.172)
(1.862) (1.459)

28.651 14.505

13, 14, 15 (13.934) (11.250)
11 513 393
(127) (214)

16 2.097 3.257
17 - 7.785
- 476

16 379 1.680
24 - 3.869
318 110

33 -

(10.721) 6.106

25 1.166 940
33 - (60.514)
30 - 74.588
30 (19.905) (3.317)
(8.199) (1.807)

24 - (5.428)
155 892

(4.813) (4.428)

(31.596) 926

(13.666) 21.537

21.945 408

23 8.279 21.945

O1 6LVOSEVTIKEG GNUELDCELS ATOTELOVV OVOTOGTOGTO HEPOS TV OIKOVOUIKGOV KOTAGTAGE®DV.



S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
1. H ETAIPEIA KAI OI APAXTHPIOTHTEX THX

H S&B Buopnyovikd Opvxtd A.E. («n Etoupeion 1 «n S&B») elvar pio ehAnvik avavoun gtotpeio n
onolo. dpactnplomoteitor Kupiwg otnv €£0puln, enelepyocia, S1ébson kou epmopia Propumyovikadv
OPUKTAOV KOl LETOAAEVUATOV.

H Etaipeio 10pvbnke 10 1934 ko and 10 1994 o1 petoyéc g Sompayatedoviol 6To XpnuoTioTiplo
A&idv Adnvov. H édpa e S&B Ppioketar otnv Kneiowd Attikng, otnv 066 A. Metaé&a 15, TK 14564.
To 1978 n dibipkerd ¢ mapatddnke petd and amdeaon e Toaktikig Ieviking Xvvédevong TV HETO OV
vy 50 xpovia amd T ARéEN ™S apyikng Tng didpkelog, Oniadn £wg to 2034.

Tnv 31 AekepPpiov 2006 kar 2005 n Etaupeia anacyorovse 699 kot 709 epyalduevoug, avtiotorya.

2. TENIKEX IAHPO®OPIEX KAI AOI'TETIKEX APXEX
2.1 BAXH ITAPOYXIAXHX TQN OIKONOMIKOQN KATAXTAXEQN

(a) Baon civvraéns twv Owovouikov Karaoctdeewv: Ol GUVNUUEVEC OIKOVOMIKEG KOTAOTACELS Ol
omoieg amoTeEAOVV TIC ETAIPIKEG OWKOVOMIKEG Kataotaoelg g Etoipeiag (epegng ol «okovopkeég
KOTOOTACESY) €youv  ovvtaybel ocdupwvo pe to Acbvn ITlpotvma  XpnpoTootKovouKng
ITAnpogopnong («AIIXII») 6mmg €xovv vioBetnBel amd v Evpondixi ‘Evoon. Ot cuvnuuéveg
ETOPIKEG OIKOVOLIKEG KATAOTACELS cuvtdocovion kat amoitnon tov KN.2190/1920 6mwg 1oyvet.
Agv vrapyovv [IpdTuma mov va £xouv EPapROCTEL TPV TNV NUEPOUNVia Evapéng epapuroyng tovg. Ot
OIKOVOUIKEG KOTAOTAGEIS EYouv cuvtayBel Bdcel TG 0pyNS TOL 16TOPIKOD KOGTOLS EKTOC Amd TO.
TOPAYWYO, YPNLLOTOOIKOVOULKE TPOIOVTO TO. OTTOi0l TOTIUMVTOL G EDA0YEG adiec.

(B) 'Eykpion twv Owovourkdv Kataoctacewv: Ot GUVIUPEVEG OIKOVOUIKES KATAGTAGELS TG YPTONGS
mov €nEe v 31 Aekepfpiov 2006 eykpibnkav amd 1o Atokntikd Xvppovio g Etopeiog v 15
Moprtiov 2007. Emonuaivetot 6Tt 01 GUVNUUEVEG OIKOVOUIKEC KOTAGTAGELS TEAODV VIO TV £YKPLoN
¢ Taxtung Fevikng Zvvérevong tov petdywv g Etopeioc.

2.2 BAZIKEX AOT'IXTIKEX APXEX
O1 AoY10TIKEG apYEC PAGEL TGV OTOIMV GLVTAGGOVTOL 01 OTKOVOUIKES KOTOOTAGELS EIval 01 0KOAOVOES:

(@) Noucua Acrvovpyios war Ilapoveioons xar Metatponryy EEvwv voutcudtwv: To vOcu
Agrtovpyiag kou Iapovsioong g Etaipeiog eivor to Evpm. Ot cuvorrayég og Eéva vopiopata
petatpénovion o€ Eupd ypnoilomoidvtag TiG GUVIALNYIATIKEG ICOTLUIEG O1 OTTOiES 10YHOVV KaTd TV
nuepopnvio. Twv cvvaAraywv. Kotd v nuepounvio. KAEIGIHLOTOS TO. VOUICHOTIKG GTOLYEl0 TOV
100AOYIGHOD (KUPIMG OOITACEIS KOl VITOYPEMOEL]) 0 EEVO VOLIGUO TPOGOPHOfovVTaL (OTE Vo
OVTOVOKAODV TIG GUVOAAYLOTIKEG IGOTULEG TG Nuepounviog 1ooroyiopoy. Ta képdrn Kot ot {npieg
IOV TPOKVTTOVY OO TIG GLVOALNYEG o€ EEva vopiouata 0AAG KOl oo TNV OTOTIUNGOT TEAOVG
YPNOEMG TOV VOLUCUATIKGOV oTtolyeiov oe Eéva vopiopoto mepilapuPdvoviol 6Tnv KotdoTtoom
OTOTEAECUATOV NG YPNOEMG, €EOPOVUEVOV TOV GLVOAAAY®MV 7OV TANPOVV TIG TPoUToBEELg
OVTIOTAOLUONG TOUEWK®MY POMY OV amelkovilovtal oTa 1010 KEPAANL.

(B) Aotwa Acouaza IHaya Ileprovoilard Xrotyeio: To A0 0COUATO TOYL0 TEPLOVCLOKY GTOLXEIL
TEPIAMOUPEVOLY STKOUMUOTO EKUETAAALELONG OPLYEIDV - HLETOAAEI®VY, TAPUYOPNCELS - AOEEG KOl
AOYIGUIKA TTPOYPALLLOTAL.



S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

2.2. BAZIKEX AOI'IETIKEX APXEX (cvuvéyeia)

%)

H a&lo tov Sikaiopdtov ekUeTAAAELONC OPLYEIWV - HETOAAEIOV KOl TAPOYWPNCEDY - OOELDV
TePAApUPAveEL TO KOGTOG KTNONG TV &V AOY® otoyeiov kafdg kot kdbe domdvn mov £xet
UETAYEVESTEPOL TTPAYLLOTOTTOMOEL Y100 TNV EMEKTAOT TNG OAPKEWG 1 TN STHPNOT TG 1oYVOG TOVC,
LELMWIEVT KOTA TO TOGO TV COPEVUEVMV OMOGPEGEDV Kol TUYOV QMOUEIMSE®Y TG a&iag Tovg. H
aflo TV AOYIGUIK®V TPOYPUUUATOV TEPIAAUPAVEL TO KOGTOG OyOpdG AOYICHIK®OV TPOYPOUUUATOV
Kka0ng kot kKabe damdvn Tov Exel Tpaypatonondel katd TNV avarTLEN AOYICHIKOD TPOKEILEVOL VO
tebel oe KabeoTOC Acttovpyiag, UELOPEVN KATE TO TOCO TV CMPEVUEVOV OmocPEcewy Kal TuyOV
amouEldoE®Y TG o&log TOuG. EMUOVTIKEG UETOYEVECTEPES OOMAVEG KEPUAOLOTOLOUVIOL OTO
AOYIGLUKA TTPOYPAUUATA OTOV TTPOCSAVEAVOLY TNV aOG3001| TOVG TEPAV TMV UPYIKMY TPOSLUYPOPDV.
H amocfeon TV SIKOUOUATOV EKUETAAMAEDONG OpLYEi®V — UETOALEIMV KOl TOV TOPAYOPNICEDV -
adeldv Aoyileton Pdost g otabepng peBOdov amdoPeon evidg TG MEPLOGOL 1GYVOG TMV
SIKUOUATOV Kol Topoyopioeny — odeiwv (katd kopo Adyo 10-15 étn). H amdofeon tov
Aoyopkov Aoyiletor Bdost g otabepnc nebddov amdoPeong Kot evtdg meptddov teccipmy (4)
e1ov. H andcoPeon 6wV Tov avaTépm ototyeiny mepthapBdveTol oTnV KaTdoTaoT OTOTELECUATOV.

'Eéoda Epevvas kar Avaliitnons Néwv Korrasudarwv: Ta £€0da £pgvvac kar avalntnong vémv
KOLTAGLLATMOV KOTOYMPOVVTOL GTO OMOTEAECLLOTA, TNG XPNONG EVIOS TNG OTOING TPAYLLOTOTOLOVVTOL.

(0) Opoycia — uertalieia: Tao opuyeio — petordeio Tepthapufavouy Tig akdAovbeg Kot yopiec:

(i) Edapixés Extaceis EEopvéng Opoktav — Metallevpudrmwv: O €d0Qkég ekTAcELS €EOpLENG
OPUKTMV - LETOAAEVUATOV TEPTAOUPAVOVY TO KOGTOG KTNOTG TV EJ0PIKMY EKTAGEMVY Ol OTTOIES
omoktOnKov pe okomd T Oevépyela eopuktiknig dpactnpotntoc. H amdcfeon g aélog
KTNONG TOV €00PIKMY eKTAcE®V €EOPLENG OpLKT®MV — peTOAAEVUATOV AoyileTor Pdost TG
otofepng HebBOdOV, EVTOC TOV HKPOTEPOL OLOCTNUOATOC HETAED piog TEPLOd0L €IKOGL ETOV KOl
™™g OeEMUNG (NG Tov OKelov KOITACUOTOG (EKTIUMUEVT] TTEPIOSOG EUTOPIKNG OTTOANYIUNG
Aettovpyiag Tov opuyeiov — petadAeiov). H amdoPeon-£6060 TV ed0pikdV eKTdcemv e£0pLENG
KOLTAGLLATOV OPUKTOV — LETOAAEVUATOV TTEPIAOUPEVETOL GTO KOGTOG EEOPVENG TV OPLKTMV —
UETOAAEVUAT®OV TO omoio empepiletoan Kot  oavoloyio peToEd TOANOEVIOV Kol HEVOVI®V
omoBepdTov.

(ii) Aaraveg Aecrrovpyins Exuetdlicvons Edapikov Extdacewv Elopvéns Opokxtov —
Meraiievpudrov: H oflo Ktong £30QiK@V eKTAcEDV €£0PLENG OPLKTOV — UETOAAELUATOV
TPOCAVEAVETAL UE TIC OOMAVEG AELTOVPYIKNG AVATTLENG TOVG Ol Omoieg OPOPOLV KLPIMG GE
EPYACIEG OMOKAALYNG KOl OITOUAKPLVOTG OTEIPp@V €00pmv. H kepaiatomoinon kot amdcsPeon
TOV SOMOVOV AEITOVPYIKNG OVATTUENG EQQPIKOV EKTAGEWY EEOPLENG OPVKTAOV — UETOAAELUATOV
vroloyiletow pe T pEBOdO TOL OvLVTEAeoTy amokdAvync. H amdofeon - €€odo TV
KEPAANLOTOMNUEVOVY SOTAVAOV AEITOVPYIKNG AVATTUENG EUPIKMV EKTACEWDY EOPLENGC OPLKTAOY —
UETOAAEVLAT®V TEPIAOUPAVETAL GTO KOOTOG EEOPVENG TMV OPLKTMV — UETOAAEVLLATOV.

(iii) Aamaveg Amoxardoracns Edapixkwv Extdcewv Efopvéns Opvrtov — Metaiicoudrwv: H
aflo KTHoNG E00QIKAV EKTACE®MV £E0PLENG OPVKTOV — UETOAAEVUAT®V TPOCUVEAVETOL [IE TNV
TOPoVGo a&io TOV 010 VOLOL OTOLTOVUEVOV JOOVAOV OTOKATAGTACONG Y10 ES0QIKEG EKTACELG
ov &yovv TPOoPANnOel péypt TV MUEPOUNVIKL TOV 1GOAOYIGHOV Kol Ol omoieg damdves Oa
paypotomomBovy  peddovtikd. To oyetikd mocd mpooav&dver v a&io TOV ESMQIKOV
extaoemv €£OPLENG OPLKTMOV — HETOAAELUATOV HE 1606T0ocT Onuovpyio TpoPreyns yuo
omoKaTdoTaoT TEPPAAAOVTOC.
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H xepoloomoinon kot m amdoPeon TV SOMOVOV ATOKOTACTAONG €00QIKAOV EKTACEMV
e€OpuéNc OpLKTOV — UETOAAEDUAT®V  AOYIOTIKOTOLOUVIOL OF EMIMESO0  KOUTUGWOTOG,
vroloyiCovton de o€ eminedo meployng €00PIKNG TpooPoine (oxyAnong). H amdéoPeon tov
KEPAANLOTOMOEVT®OV  JOMOVAV  OOKATACTOONG €00QIKAOV eKTAoE®V €EOPLENC OpPLKTOV —
UETOAAEVUATOV EEKIVA OTO TN GTIYU] TOL TO KOITAGUATH OVTE TTEPLEPYOVTAL GTN GACT TNG
EUMOPIKNG TOVG Agttovpyiog, Aoyiletan Og Pdoel g pebddov TOL TOGOGTOD ATOANYNG TOV
EUTOPIKE omoAnyov Kottdopatos. H amdoPeon - ££000 TV KEPUAALOTOMUEVOV SOUTOVDV
OTOKATAGTOCNG EQUPIKMY EKTACEMV €EOPLENG OPUKTMY — UETOAAEVUATOV TEPIAAUPAVETAL GTO
KOGTOG EOPLENG TV OPUKTMOV — UETOAAEVUAT®V.

H Awimon ¢ Etopeiog extipd o6tt t00 PBeforopéva kot od€000TNHEVE, EKUETAAAELGILOL
KOITACLOTO OPUKTMV KOl UETOAAEDUATMV ETOPKOVY YioL Tr OlOTHPNGCT NG AELITOLPYING TNg oTo
oNUEPVA EMITED A Y10 OPKETH QKON XPOVIOL.

(¢) Aoima Eveauara laya Heprovoiaxa Zrotycio: To Mowmd evodUATH TAYIO TEPIOVOIOKE GTOLYELN
(ynmeda - oucomEda, KTIPLOL, HYOVALOTO - UNYOVOAOYIKOG E0TAMGCLOC, LETAPOPIKE LECO KoL ETUTAM
- oKeVN) OMOTYMVTOL GTO 10TOPIKO KOGTOG MEIOV TIG COPEVIEVES AMOGPRECELS, OOV LITAPYOLY, Kol
T1G TVYOV TPoPAEyelg amopeimong g a&iog Tovg. Ot EMOKEVEG KOl Ol GUVTIPNCELS KOTOYOPOLVTUL
oto €000 NG YPNOMG EVIOG TNG OTOI0G TPOYUOTOTOIOVVTOL ZNUOVTIKEG UETAUYEVEGTEPEG SUMAVES
KePaAaomotovvtol 6tav TPosavsdvovy TV @@EEALUN (1] Tov Taryiov, BEATIOVOLY TV TOPAY®YIK)
TOV OLVOUIKOTNTO, N UEWWVOLV TO KOOTOG Acttovpyiog Tov. H afio KTHoemg Kol Ol GOPEVLEVES
amocBEcelg evog Tayiov SlaypdpovTal oo TOVG AOYOPLIGHODS KATE TNV TOANGT] 1] 0TOGVPGCT] TOL 1)
otav dev avapévovtor mALoV GAAO UHEALOVTIIKG OWKOVOLUKG O@EAN amd TNV GLVEXION NG
eKpeTdAevong tov. Kdébe képdog 1 {npio Tov TPOoKVHMTEL ATd TV AOUAKPLVGT TOV Tayiov (AOY®
TAOANOTG, EYKATAAEWYNG N KOTOOTPOPNG) TEPIAAUPAVETOL GTNV KOTACTOOT] OTOTEAECUATOV TNG
YPNOEMG KOTA TNV 0Toin TO &V AOY® Tdyto amopakpuvinke. Ot amooPécelg vroroyilovtar Pacel Tng
ota0epng LeBOOOL e GUVTELECTEG O1 OTTOIOL OVTUVOKAOVVY TIC OYETIKEG WPEMES ddpKreleg Long TV
gv Adyo Tayimv, Teptiapdvovtal 8€ otV KATACTOCT OTOTEAECUATMV.

To T0GOGTA TTOL YPNCYLOTOOVVTAL EIvaL ToL AKOAOLOA:

Katnyopia "Etn

Kripw 20 - 40
AOpO®OCEIC KTIPImV 3-15
Bapéa pnyoaviporto 20 -40
AOuTd PNy ovALLOTOL KO PN OVOAOY KOG EEOTAIGHLOG 5-20
Bopéa oynuoarto 15-33
Aomd petapopikd pHéca 5-15
"Emumha ko Aowmdg eEomopog 3-14

(ot)Ertevovting Axivyra: Tao emevduTikd oKivito OTOTILAOVIOL OTO 10TOPKO KOGTOG Melov Tig
COPEVHEVEG aMOCPETELS Kat TIG TUXOV TPOPAEWELS amopeinong g adiog Tovg. Ot EMOKEVES KoL 0L
GLUVTNPNOEL KOTOX®POOVTAL oTa £€5000 NG YPNONG €VIOC Trg Omoltg TPUYLOTOTO0UVTOL.
ZNUOVTIKEG LETOYEVESTEPES OUMAVES KEQPOAOLOTOLOVVTOL OTOV TPOCSALEAVOLY THV @EEMUN (on TV
OKIVITOV, TNV TOPOUYOYIKY TOVS SUVOLUKOTNTE, 1| LEWWVOLV TO KOOTOC Asttovpyiog toug. H atila
KTNOEMG KOl Ol CMOPELVUEVEC OMOCPECELS €VOG EMEVOLTIKOD OKIVITOV JSlOypaPOVIOL OTO TOUG
Aoyoplacpovg katd v Toinon tov. Kdbe képdoc 1 {npio mov mpokvmtel and Ty TdANCT VO
OKIVITOL TEPAOUPAVETOL TNV KOTACTOOT) ATOTEAECUATOV TG XPTONG EVTOC TNG OOi0G AN ONKE.
Ot amocBéoelg vroroyilovton Bacel tng otabepng peboddov evtdg piog mepidodov 30 €mg 50 etdmv,
TEPIAAUPAVOVTaL OE GTNV KATAGTOGCT) OTOTEAEGUATOV.
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(§) Ymepolio: H viepolio 0TIC OIKOVOIKEC KATAGTAGELS TPOEKLYE LECM TNG emAoyng ¢ Etanpeiog
(ko ) petdPaon ota AIIXIT v 1 Tavovapiov 2004) va unv epapudoet to AIIXIT 3 «Zvvevaoelg
Expetaileboewvy avadpouiKd, ylo. CUVEVAGCELS EKUETAAEDOEMY Ol OMOieg MPOEKLYOV TPV TNV
nuepopnvio petaPaong ota AIIXII. Kotd cvvémeia ko cdpemva pe t1g datdéerc tov AIIXIT 1
«IIpam Epappoyn tov AIIXID» oyetikd pe TIC TPOYEVEGTEPEG CUVEVMOGELS EKUETOAAEDCEMV 1)
Etoipeia dwatipnoe m Aoyotkn a&io tng vrepa&iog mov giye avayvopiost pe Pacn ta AOYoTIKA
TPOTLTIOL TOL EQAPLOLE TPV TNV apykn epapuoyn Tov AIIXIL H vrepa&io amotydton 6To 16Toptkd
K66T0G pelov Tic cwpevpéveg (nuieg amopeinons. H vrepotio dev amoofévetar aAAd vmoKeTol G
éleyyo amoueimong o€ €TNoLN PAcT 1| GLYVOTEPO AV YEYOVOTA 1] AAAAYEG CLVONKMV VTOONAGVOVY
ot n aflo ¢ pmopel vo €xer amopewwdel. H amopcioon mpoodiopileton pe ektipnom tov
OVOKTAGULOL OGOV TV HOVAOWOV ONLIOLPYIaS TOUEWK®OY po®V, ol omoiec oyetifovtol pe v
vrepoéio. Av 1 Aoylotikn alo pog HovAdag SNUOVPYIOG TOUEIKOY pODY, CUUTEPIAOUPOVOUEVIC
KOl TG ovaAoyovsag vreposiag, vrepPaivel To avakTAoo Tocso TG, tote avayvopiletor {nuio
omopeimong. Av TURUa Pag Hovadag onUovpyiog TAREKOY pomv otV omoia &yel Kataveundel
vrepoéia, ToAndel, T0te 1 vrepadia Tov avarloyel 610 TOANOEY TUNHO TPETEL VO, GLUTEPIANPOET
otV Aoyt a&lo TOv TUNUATOS VTV TPOKEWEVOD Vo Tpocdloplabel To képdog N 1 {nuia. H
a&la g vepaiog mov avaroyel 6To TOANBEY U TPoodlopileTat PACEL TV GYETIKMOV aEIMV TOV
TUNUATOG TOL TTOANONKE Kol TOL TUAUOTOG TNG HOVASOC ONUIOLPYING TOUEWK®Y POMYV OV
TOPOUEVEL. ZYETIKEG TANPOPOPIES YL TOVG EAEYYOVC OMOUEIMONG KOl Ol YVOGTOTOW|GES TOV
omortovvtal amd 1o AAIL 36 mapéyovtal oTIg ONUEIDCELS ENL TOV EVOMOUUEVOY OIKOVOLUK®OV
KOTOOTACEWVY, Ol 0Toieg KO100VTAL CUYYPOVMG LE TIC GUVIUUEVES OTKOVOLIKES KATOOTAGELS.

(m) Zvuucroyés e Ovyarpikés Eniyeipioerg: Or GUUUETOYEG 08 BUYUTPIKES EMIYEPTOELS UTOTLMVTOL
070 KOOTOG KTHoNG Helov Tuyxdv cmpevpéveg (nuiec amopeimong g a&log Toug.

(0) Lvuucroyés oe Lvyyeveis Emyeipijoerg: Ol CUUUETOYES GE GLUYYEVEIG EMYEPTOELS ATOTILDOVIOL GTO
KOGTOG KTNOMG Helov Tuyov cmpevpéveg {nuieg amopeimong g a&iog Tovg.

(1) Amouciowon Adiog Ileproveloxdy Xrotyecicwv:

Mn Xpyuoatooikovouirka Ileprovoiara XZroryeio: H Etapeio eéetdlel oe kdbe muepounvia
1OOAOYIGHOD €4V VTTAPYOLV EVOEIEELS AMOUEIONG VIOl TOL UM XPTLOTOOTKOVOULKY TEPLOVLGLOK(L
otoyeio. Me efaipeon v vrepaio Kol TO ACMUOTO TEPIOVCINKA GTOVXEID, LE OMEPLOPIOTN
dudpketa Lomng ta omoio EAEYYOVTOL Y10 OMOUEIMOT] TOVAGYLIGTOV OE €TNGLO BAOCT), Ol AOYIOTIKEG
aflec TV AowmdV HOKPOTPODEGU®MY OTOLYEI®V TOL EVEPYNTIKOV VLTOKEWTOL GE EAEYYO
amopeiong 6tav yeyovoto 1 ahAayég oTig cuvinKes vodnAmvouy 6T 1 Aoylotikn a&lo propel
vo unv eivor miéov ovakmown. H Onuio amopeioong evdc meplovciakold ototyeiov
KOTOYWPEITOL 6TV KATAGTAGCT] ATOTEAECUATOV TNG XPNONG KOTA TNV o7oia 1 avordcPeotrn aio
TOL TEPIOVCLOKOL ototyeiov vmepPaivet v avaxtoyn oie tov. H oavaxtiown oio
nmpocdopiletor ®g N peyolvtepn, puetald e kabapnc a&iog TdAnong kot e a&iog ypoews
TOV &V AOY® Taryiov.

Koabapn a&io mdAncong eivar to 1066 mov pmopel va ANeoel and tn TdANGCT VO TEPIOLGIAKOD
otolyelov oTo TAAICIO oG ApPOTEPOPOPOVS GLUVOALNYNG OTNV oMol T HEPT EXOLV TANPN
YV®OOT KOl TPOGY®POLV OIKEODEADS, UETA TNV apaipeon kdbe mpodchetov AUEGOL KOGTOVG
d1dfeong Tov TEPIOVGLOKOD GTOLKEIOD, eV, a&ia yprong eival | Tapovsa aic TOV EXTILOUEVOV
UEALOVTIKOV TOUEWOKMOV POOV TTOV OVOLEVETOL VO, TPOKLWYOLV omd TN GLVEYXN YPNON TOL
TEPLOVOLOKOD GTOLYEIOL KO Omd TNV 016061 TOV 0TO0 TEAOG TNG EKTIUOUEVNS OPEAMUNG (oG
tov. [o TOvg OKOMOVG TPOGOIOPIGUOY TNG ONOUEIOTNG, TO TEPLOVOLOKE GTOVKELD
OLLOOOTTOOVVTOL GE EKEIVO EMIMEDO YL TO OMOI0 SVVATOL VO TPOGIIOPIGTOVV avESAPTITES
TOEIOKES POEG.
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(i) Xpnuatoowwovouixa Ileprovoiarxa Zroyycio: H Etopeio afloloyel oe kdbe muepounvio
KAElGIUaTOg T0. SESOUEVO OVAPOPIKE LE TO KOTA OGOV £VO. YPNUATOOTKOVOUIKO TEPLOVCLOKO
OTOlYEl0 N 0L OMAd0. YPTLOTOOIKOVOUIK®MY TEPIOVCLOKDV oTowyEiv &xel omoueimbel. Ta
YPNLOTOOIKOVOULKA TTEPLOVGLOKA GToLyEld oL LIOKEWTAL o EAeyyo omopeimong (spdoov
VEIOTOVTOL OYXETIKEG eVOEIEEL]) elval TEPLOVOIOKE GTOTYEID OMOTIUMUEVO OTO KOGTOG KTIHOEWG
(ovppetoyéc o BuyoTpkég KoL CLYYEVELG €TOPElEC OTOV OAO 1GOAOYIGUO) KOl TEPLOVGIAKE
oTOlKEl0 AMOTIUDUEVE 0TO avOTOoPesTto KOGTOG (Lakpompdbeoieg anattioets). H avaktion
aflo TV cvppeToy®V o BuyaTpikég Ko cuyyeveic etanpeieg Tpoadiopileton pe tov 1810 TPOTO
OTMG Y10l T U1] YPTLOTOOTKOVOUIKG Teplovataxd ototyeio. H avaktioyn/etonpdiyn aéio tov
AUV YPNHOTOOIKOVOUIKAOY — TEPLOVGLOKAOV GTOLYEI®V TPOKEEVOL Vo dlevepyndovv ot
OYETIKOL EAeyyO0L OmopeimoNc, TPoodlopileTon og YEVIKEG YPOLES Paoel TG mapovoag agiog Twv
EKTIUDUEVOV HEAMOVTIK®DV YPNUOTOPO®Y, TPOEEOQANUEVOVY EITE HE TO APYIKO TPOYUOTIKO
EMTOKIO TPOEEOPANONG TOL €KACTOTE OTOVXElOL 1 OUAONG OTOLEIY, N| HE TOV TPEYOVTO
GUVTEAESTY] TOO00TG EVOC TAPOLOIOV YPNUOTOOIKOVOLIKOD 6TotYElovn. Ot TpokvTovseS {nuieg
amopeiong avayvopiloviol 6To OmTOTEAEGUATA YPTICEMG,

(x) Amobéuata: To amoBépata mepLapPdvovy EUTOPEVLATO, TPOIOVTO ETOLLO KOIL TLULTEAT, TPATEC Kol
Bonbnrucég vAeg, vAIKE Kou €101 cvokevaciog Kot VAIKA - avtoAlakTikd. To arobépato amotipudvton
ot yopnAotepn TN petadd kdoTovg Kol Kabapng pevotomomonung ofiac. To kdotog TV
omoBepdtov meptiapfdvel v afla Kthong mpooavEnuévn pe KdaBe €idovg domdvn 1 omoia
OTOLTEITOL TPOKEWEVOL VO, PTACOVY GTIV TOPOVGO KOTACTACN Kol BEomn tovg, mpocdlopiletar de
Baoel g pebodov tov emolov otabukod pécov opov. H kabapr pesvotomomoyn ofio tov
ETOIULMOV KO NHETOIU®V TPOTOVTOV EIVAL 1] EKTYUMEVT T TOANGNG OTNV KOVOVIKT AEITOVPYIO TNG
Etoupeiog, pelov to eKTIUOUEVE KOOTN Y0 TNV OAOKANPMCY] TOVC KOl TO EKTIUOUEVO OvVOyKoio
k66T Yo TNV TOANOT Tovg. H kabapr pevctomomoiun a&io Tov TpdTov VA®V Vol TO EKTIUMUEVO
KOGTOG OVTIKATAGTAONG OtV kKavovikny Aettovpyion g Etapeiog. TIpofreyn yo PBpoadémg
Kwvovueva 1 oma&lopéva amodépato oynuotiletal epOcov Kpivetal omapaitnTo.

(4) Aoyapracuoi amaiticewv: Ouv Ppoyvnpodbesocuor Aoyoploacpol omoutnoemv epeovifovior oty
OVOMOOTIKY] TOVG o&ia, petd omd mpoPAEyels Yoo TuxOV Un EIGTPAKTEN LIOAOUTO, VM Ol
HOKPOTTPODEGOL AOYOPLICHOL OOUTNOEDY (VTOAOITOL TTOV  EKPEHYOLY TMV KOUVOVIKDOV Op®V
TOTWOOTG) ATOTIUOVTAL GTO AvOTOGPESTO KOGTOG e Pdon Tt néEBodo ToL TPAYUATIKOD EMTOKIOV.
H Etapeia €xel Beomicel kpripla yio T Topoy TOTOONG GTOVG TEAATEG, TO OTOI0L O YEVIKEG
ypoppés PooiCovior oto péyebog TV OPOUCTNPOTATOV TOL TEAATN HE TOPAAANAN EKTiUNOM
GYETIKAOV OIKOVOLUK®OV TANpoeopidv. [ dmoteg mepittmoslg kpivetan anapaitmto 1 Etopeia {ntd
eEaopodioelg amd Tovg TEAATEG TNG. € KAe nuepounvic 160A0YIGHOD OAES 01 KaBLGTEPNUEVES 1|
EMOPOAEIS OTOLTAGEIS EKTILAOVTIOL Y10 VO TPOGOIOPIOTEL M avaykalotnTta 1 Un TPOPAEYNS Yo
emo@areic amoutioelc. To vIOAOMO TG CLYKEKPIUEVIG TPOPAEYNG YO EMIGQUAELS OMAITAOELS
npocoppoletal  KatdAAnAo oe  KAbe muepounvio  avoeopds MOTE VAL OVTOVOKAL TOUG
TOUVOAOYOVLEVOVG GYETIKOVG KIVOUVOUC.

Kd&Be dwaypapr| vmoloimwv mEAATOV YPEDVETOL GTNV VIAPYOVoH TPOPAEYN Yo EMICQUAEIG
amoitnoelg. Amotedel moMtikn tng Etaupeiog va pn daypdeetor kopio omaitmon péxpt va
eEavtAnBolv dhec o1 SuvaTEG VOLIKES EVEPYELEC YL TNV elompan TG,
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(1) Emevoicels Kol AOITd  YPHUOTOOIKOVOUIKD TEPLOVGLOKA oTotyeia: T, YpMUATOOIKOVOLUKE
TEPLOLGLOKA oTOLYElR TOL gumtimTovy kot puOuilovton amd Tig datdéelg tov AAIL 39, Ta&ivopovvtot
ovAAOYQ LE TNV (V0T KOl TO YOPOKTNPLOTIKE TOVG G pio omd TiG KATmO1 TE60EPIS KaTnyopies:

XPpNHOTOOIKOVOLUKE TTEPLOVTLaKE oToryeio o€ €OAOYN a&io LEC® ATOTEAECUATOV,
Amontioeig Kot dAvela,
Enevdvoeig drakpatovpeves Emg v ANEN Toug, Kot

AwBEoileg TPOG TMANOT| ETEVOVGELC.

Ta gv AOY® Yp1UOTOOIKOVOLIKE TEPIOVGLOKE GTOLYELD, apyLkd avaryvpilovTol 6To KOGTOG KTNOEMG
OV OVTIMPOCOREVEL TNV €0 oYN o&id, TAEOV OE OPICUEVEC TEPMTAOCELS TOV GUECOV OOTOVMDV
OTOKTNON G/ GLVOALXYTG.

H xamnyopiomoinon t@v avotépm yp1LOTOOKOVOUIKOV TEPLOVCLOKADV GTOLYEI®V YIVETOL LETO TNV
OPYIKY OVAYVAOPLoT KoL OOV emTpEneTal, enaveEeTdleTon Kot mBovov avabempeiton TepLodIKd.

(1) Xpnuarooixovouika croiycia ce evloyn adia pécw amoteleocudrwv: AQopd TO EUTOPIKO

YOPTOPLAAKLO Kot TEPLOUPAVEL EMEVOVOELS TOL ATOKTHONKAY LE OKOTO TNV PEVCTOMOINGT TOLG
o010 Gueco péAlov. Képdn 1 {nuieg omd Vv omOTIUNON TV GCULYKEKPUEVOV GTOYEI®V
KOTOYMPOVVTOL GTA OTOTEAEGUATA YPTICEDG,

(ii) Aroutijoeis Kor oJavero: Ov OMOUTNCEL Kol TO OAVEW 7TOL OMUovPYoLVTOL Oomd TN

dpactnpotnta (kou 7ov glvor €kTOg TV ocvvnbov mototikov opiov ™ Etoapeiag),
OTOTILAOVTAL GTO avaTOGPESTO KOGTOG He Pdon v péBodo Tov TpaypaTikod emttokiov. Képon
Kol {nuiec Kataympohvtol OTO OOTEAECUOTO TNG YPNOE®S OTOV TO GYETIKA KOVOLALL
SlypaeovTal 1 amopetmvovTal, Kabmg emiong Kot LESH TG dladikaciog amdcsPeonc.

(iii) Erevovoels xpatovueves éws ™ Anén: Ta ypMUOTOOIKOVOLIKE TEPLOVCIOKE OTOUKElo e

TPOcdOPLOUEVES POEC Kot TPOKOBOPIGLEVT ANEN KATYOPLOTOLOHVTOL GOV KPAUTOOUEVD £WG TV
Mén, o6tav n Etoipela éyxel v mpdbeon kol v duvatdtnta vo To. Kpatnoer og v ANén.
Emevdbdoeig o1 omoieg dlokpatovvtal Yo aOpioTo 1 Le Tpokabopiopévo ddotnua dev UTopovV
va Ta&vopnBovv oty Katnyopio avti. Ot Kpatoduevee wg Ty AEN enevoDGELS OMOTILOVTAL,
UETA TNV OPYIKT KOTOYXMPNON, 6TO avaTOoPESTO KOGTOC e Bacn TV HéEB0SO TOL TPOYUATIKOD
emrokiov. Képon wor {nuieg kotoywpobviol oTo OMOTEAECUATO ¥PNOEMG OTOV TO GYETIKA
KOVOOALOL S1arypAPOVTOL 1 ATTOUELDVOVTOL, KABMG eMioNg Kot LESM TS Stadkaciog amdcPeonc.

(iv) dwabéoues mpog wawinon exevovoerg: To YPNUATOOIKOVOUIKA TEPLOVGIUKY GTOLEIDL TOV dEV

umopovv va tafvounfovv oe kopio amd TG aveTéPO Kotnyopieg yopoktnpilovror kot
Ta&vopoOvVTOL GV SBEGIIEG TPOC TAOANGCT €NEVOVOES. MeTd TV apyki ovayvdplor, ot
Sféoeg TPOg TMOANGCT) ETEVOVGELG OMOTILAOVTOL 0TIV €0A0yN a&lo Kol T0 TPOKHTTOVTO KEPOT
Ko {nuieg kataympovvtor am’ gubeiog oe dakekpévo kovovAl g kKabapng Béon. Katd v
TOANGON 1 TV Slypapn M TNV OMOUEIMON NG EMEVOLONG Ta cOPELUEVE KEPON 1| Cnuieg,
TEPILOUPEVOVTOL OTO, ATOTEAEGLLATO YPTCEMG.
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H 1péyovca alla tov &v Ady® €MEVOLGEMV TOL OSOMPAYLOTEVOVIOL OE OPYOVOUEVT
APNUATIOTIPLOKT] 0YyOPE TTPOKVTTEL OO TV GYETIKN YpnuaTiotploky a&ia tng emEvovong Kotd
™V NUEPOUNVID, KAEIGIHOTOC. AVOQOPIKA LE TIG EMEVOVOELS TOL OEV OLUTTPOYUATEDOVTOL GE
gvepyd ayopd, 1 edloyn afio vmohoyileton pe PAon OYETIKEG TEYVIKEG OmMOTiUNoNG. AVTEG Ot
teyvikég Pacilovial o TpoOcEates appoTePOPapeils cLVAALAYEG TOPOUOI®Y ETEVOVCEWDY, WE
avapopd otV YpMHaTioTnpokn ogio piog GAANG emEVOLOTG e TOPEUPEPT] YOPOUKTIPIOTIKG UE
OUTE TNG OTOTYLMUEVNG, OVAAVOT TPOEEOPANUEVOV YPIHATOPOMY Kol HOVIEAD OMOTIUNGONG
EMEVOVGEMV.

(v) Amo-avayvapion Xpuatootkovouitkmv Arouticewy kot Yroypemoewv:

(i) Xpnuarooixovouikd croyycia evepyntikov: To YPNUATOOIKOVOLUKE GTOXElD gvepynTIKOV (1
KOTA TEPIMTOON TO UEPOC EVOC YPTHATOOIKOVOLUKOD GTOYEIOL EVEPYNTIKOV 1 TO UEPOC HiOG
OUAOAG YPTLLOTOOIKOVOLUK®Y GTOLEI®MV EVEPYNTIKOV) amd-avayvopilovtal OTav:

o To S1kaIOUATE Y0 TNV ELGPOT TOUELNKDV TOP®V EXOVV EKTVEVCEL.

e H Etoipeia datnpel 10 diKoi®pUo oTNV €GP0 TOUEWNKDOV TOPOV OTO TO GUYKEKPLUEVO
oTolKEl0 EVEPYNTIKOD GALA £XEl avaAdPel TOVTOYPOVA [io VTOYPEMGT TPOS TPITOLG VAL TAL
eEopAnoel TANPOC yopic onuavtiky kobvotépnorn vmo TV popen Miag ocvppacng
petoBifoaong.

e H Etopeia €yer petafipdost to dikaimpo 16pong TUUELNKOY TOPOV OO TO GUYKEKPIUEVO
oToKElo evepynTIKOD evd TapdAinia gite (o) £xet petofiPdost ovolaoTIKG OAOVG TOLG
Kvduvoug kot To oA 1 (B) dev €xel petafiPdost ovolaoTiKd OAOVE TOLG KIVOUVOLG KOl TO
0QEAN, aALG €xel petafiBdoel Tov EAEYYO TOL CUYKEKPILEVOL GTOLYEIOL.

e Omov n Etaupeio €xer petafifdoet to SKOUMUATO €10PONG TAUEINKDOV TOPWV OO TO
GUYKEKPIUEVO GTOLXELD evepyNTIKOD OAAG TapOAANAC Oev €xel petafifacel ovolaoTIKd
OAOVC TOVG KIVOUVOUG KOl TO OQEAN N TOV EAEYYO TOL GULYKEKPIUEVOL GTOLXEIOV, TOTE TO
otoyeio Tov evepynTikov avayvopiletar oto Pabud g cvveyllOUEVNS GLUUETOYNG TNG
Etaipeiog oto meplovoiokd otoryeio avtd. H ocvveplduevn ovupetoyn m omoio €xel
popon eyyonong eni tov petafifoalopevov otorygiov amotiudral oty yauniotepn afio
peta&hd Tov apyKoh VTOAOITOV TOV GTOLKEIOV EVEPYNTIKOD KOl TOL UEYIGTOV TOGOL 7OV
umopei n Etaupeia va kAnbei va katafdiret. Otov n cvveylduevn coppetoyn etvar ved v
HOpON  OIKOIOUATOV — ayopdc KOUn TOANCNG €nl  TOL  OTOWElOL  EVEPYNTIKOV
(ovumepiopPfovouévon Kol SKOI®UATOV 7oL dtokavoviCoviol topelokd), o Pabuog
ovveyLopevng spmhokng g Etaipeiog stvor n a&la tov petafipalopevov crotyeiov mov
dovatan n Etoupelo va emavayopdoet, pe elaipeon v mepintwon €vOg OIKOIMUOTOS
TOANONG TOL oTolElov TO omoio amotidtol og evAoyeg aieg, 6mov M ovve I OpeVN
ovppetoyn g Etoipeiag meplopiletor oty yauniotepn peta&d g evloyng a&iog tov
petofiBalopevov otoryeiov Kat Ty TIUH AoKNONG TOL SIKAIDILOTOG,

(i) Xpyuarooixovouika ototyeio malytiov: To ypMULOTOOIKOVOUIKE OTOLXEID TOONTIKOD ATTO-
avoyvopilovtal dtav 1 VIOYPEMOT], OKVPAOVETOL 1| EKTVEEL N OEV VEIoCTATOL TAELOV. XNV
mepinton 6mov pio, vEIOTAUEVT VIOYPEMOT avtikabiotatol amd pio GAAN amd tov 1010
OOVEIDTN OAAL LLE OVLCLACTIKA OlOPOPETIKONS OPOVG, N OTNV TEPITTOON ONOL VLIAPYOVV
OVLGLUOTIKES OALOYEG GTOVG OPOVE LG VPIOTALEVIC VITOYPEMONG, TOTE amd-avayvopiletor N
apyKn vroypéwon kot avoayvopiletol pia véa vroypEwon Kot 1 Slpopd OV TPOKVITEL GTA
vEOAOITa avayvepileTal 6To ATOTEAEGLOTA (PTOTG.
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(&) Hoapaywyo Xpyuatoowkovouixa Ilpoiovra ko1 Méca Avtietabuions Kivovvwv: H Etopeio kavel
YPNON TOPAYDY®V YPNUATOOIKOVOLIK®OY TPOIOVI®OV Omw¢ cupuPoraie mpobespokmv mpdéemv
GUVOAAAYLLOTOC, GUUPBACELS OVTUALOYNG EMTOKI®MV KOl GUUBAGELS OVTOAANYTG VOLUCUAT®V Kot GAAM
TOPAYWYo, Yo OovTIOTAOUIoOT KIVOUVOV 7O  GUVOEOVTOL LE OLOKLUAVOELS EMITOKI®MV Kol
GUVOALOYLLOTIKAOV 100TIU®Y. To mapdymyo ¥p1LOTOOTKOVOUIKG TPOTOVTO, OTOTYLMVTOL GTIV E0A0YN
aflo Tovg KT TNV mMuepounvia Tov 1ooloyiopov. H evroyn aic tov ev AOYym Topaydywv
mpocdopiletan kuping pe Pdon v ayopaio a&io kol emPefaidveron and To AVTIGLUPBOAAOLEVOL
TOTOTIKA 10PVLLOTA.

I'o 6Komovg ¥pNoNg aVTIGTADUIGTIKNG AOYIGTIKNG, Ol avTioTaduicelg TaSvopobvton wg eENG:

o Avrtiotofuicelg evloyng oiog (fair value hedges) 6tav ypnoylomotovvtol Evovit HETOPOADY
omv €bAoyn a&io evOC OVaYVOPIGUEVOD TEPLOVGLOKOD GTOLYEIOL 1| VTOYPEWONG N ETALPIKNG
déopevong.

e Avrtiotofuicelg tapsiokov powv (cash flow hedges) dtav ypnowomolovvrar Evavtlt g
SLOKOLOVONG TOV TOUEWKOV PODV GE GYECT LE £VO OVOYVOPIGLEVO TTEPIOVCIOKO GTOLYELD 1|
VIOYPEDOT, | € GYEON UE TO CLVOALXYUOTIKO KivOLVO LOG ETALPIKTNG OEGLELONC.

o Avtiotafuiceig g kabapng emévdvong og pia EEvn dpacTnPLOTNTA.

To amoteheopatikd HEPOG TNG OVTIGTAOUIOTG TOV TAPAYDY®V TOL IKOVOTOIOVV TG TPOUTOBESELS Yo
OVTIOTOOOTIKN AOYIoTIKY avayvopiletol Ko kataywpeiton on’ gubelag oto ido Kepahlouo €6V
TPOKELTOAL Y10 AVTIOTAOOT Topelok®y podv (cash flow hedges) evd to pun amotelecpoTIKO HEPOG
Kataympeiton oto, anoteléopato ypnons. Edv mpokeital yio amoteAeGUATIKY OVTIGTAOUOT) EVA0YNG
o&lag (fair value hedges) ta oyetikd képon 1 (npieg avayvopiloviot 6To amoTEAEGLOTA.

Omov o1 TpoPremdpeves avtiotaBoTéEG HEAMOVTIKEG GUVOALAYEC ) VITOYPEDCEIS 0O1YOVV GTNV
OVaYVOPIoT ULOG Omaitnong 1 HoG VIoypEmong, To KEPON Kot ot Cnpieg mov €lyov TPONYOLLEV®MS
Kkataywpndel ota 0o kepdiaia (cash flow hedges) evoopatdvoviol 6Ty apyiKi amoTitno” Tov
KOGTOVG TMV OTOLTIGE®V 1] TV VITOYPEDCEDYV OVTAV.

Awopetikd, mocd mov eueovilovior oto 0 KeEQAAoMo UETAUPEPOVTOL OTNV  KOTAGTAON
amoTeEAECUATOV XPNoE®S Kot yapaktnpilovial oav £€6000 1 €000 EvTOG TNG YPNONG KOTA TNV OToia
ol TPoPAeTOUEVEG OVTIOTOOUOUEVEG CUVOAAAYEG €MNPEALOVV TNV KOTAGTOON OTOTEAECUATOV
xpions.

Opopéva mapdymyo eved yopaktnpiloviol ¢ amoTeEAecUaTIKG UEGO avTioTadons, Pdcel tov
moltik@v ¢ Etoupeiag, dev £xouv T, YopaKTNPIoTIKA Y10, avTIGTUOUIGTIKE AOYIGTIKT] GUUPOVO LE
T1g dtderg tov AAIL 39, ko ¢ ek TovTOL KEPON Ko {npieg Kataywpovvtal am’ gvubeiog otnv
KOTAGTOOT) OTOTEAEGUAT®V XPTCEWDC.

(0) Xpnuoatika owebéoya: H Etapeio Besmpel T1c mpobeopiokés Katabéoelg kot GAAEG LYMANG
PELGTOTNTAG EMEVOVOELS LLE apyYIKN ANEN HUKPOTEPT] TMV TPV UNVAOV MG YPNHOTIKE S10BETLL.

() Metoyixo kepdiato: To petoykd kepaloo anetkovilel v atla Tov petoydv ¢ Etapeiag mov
€yovv ekdobel kot eivar oe kukhopopia. To Tipumpo mov KatafAndnke mAEOV TNG OVOUOGTIKNG
a&lag ava petoyn Kataywpeitor otov Aoyaplacud «Atapopd vép to aption ota 1ot Kepdiato.
Apeoeg damiveg mOV OlEVEPYOUVTOL GE GYECT] WE TNV £KOO0GT VE®V HETOXDV 1] SKUOUATOV
KaToympovvTol oTnV Kabapn BEon apoipeTikd omd Ta £5000 TN EKO0OTC.
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(p) Aavera Tpomelv kar Ouoloyiaxd: To davelo Kot o1 TPAnelIKEG TIGTMGEIS KATAUYMPOVVTOL OPYIKA
0TO KOOTOG TO OMOI0 OVTOVAKAG TNV €OAoyn tovg aio, PEwuévn He To OXETIKA aueca £E0da
oUVOYNG TOLG. METE TV OpYIKY KATAY®DPNOT), OTOTILMVTOL 6T0 avarndoPecto ko6oTog Pdost g
puebddov twv mpayupatikadv emtokiov. Ta k€pdn 1 {nuiec avayvopiloviol oTo amoTEAEGLOTO
YPNoEmG €ite péow g dladikaciog amdoPeong €ite KATA TNV OmO-0VOYVOPION TOV CGYETIKMOV
VIOYPEDCEDV.

(6) Kooty Aaveisuov: To koot davelcpol avayvopilovior og £é£oda g ypnomng katd Ty omoia
TPOLYLLOTOTTOLOVVTOL.

(7) Hlpofiéweis war Evioeyoueves Amoutnoeis-Yroypewaoeis: Tlpofréyelc avayvopilovtal dtav n
Etoupeio éxer mopodoec VOLUKEG 1] TEKUOIPOUEVEG VITOYPEDMCEIS MG OTOTEAEGHO TOPEAOOVTOV
YEYOVOT®V, TV 0ToimV 1 ekKabdpion ivar mhovn HEcw £KPONG TOP®VY Kol TO TOCO TG EKAGTOTE
vroypéwong umopet va  exktundel a&omota. Ot mpoPAdyelg emavetetalovtal Katd Tnv
nuepopnvio. cOVIAENG TOL IGOAOYICUOV Kol TPOoapuolovTal TPOKEWEVOD VO amelkovifovuy v
Tapovo a&io Tng SumAvVNG TOL AVAUEVETOL VO EKTOUIEVOET Yo TNV eKkaBdpion Tng VITOYPEWCTC.
YyeTikd pe TIc TPOoPAEYELS TOL avVOUEVETOL VO EKKADOPIGTOOV LaKPOTTPOBeso omdTe 1) eMidpoon
mg xpovikng o&lag TOv YPNUOTOG EvOl  OMUOVTIKY, TO GYETWKO 7mocd vroloyilovrot
TPOoeEOPADVTOG TIG UVAUEVOUEVEG LEAMOVTIKEG TAUEIOKEG POEG LE €V TPO-POPOV TPOEEOPANTIKO
€MTOKIO TO 0010 B TPEMEL VAL OVTAVAKAG KO TOVG GUYKEKPILEVOLG KIVOUVOUE TOL GUVOEOVTOL LE
™V VoY PEWON. Ot eVOEXOUEVESG VTOYPEDGELS OEV OVAYVMPILOVTOL OTIC OIKOVOUIKES KUTAGTACELS
0AAG yvooTomolohvTal, €KTOC €dv 11 THAVOTNTO LG EKPONG TOPMY Ol OTOI0L EVOMUOTOVOUV
OIKOVOUIKA O0QEAN elvar eAddylotn. Ot evoeydueveg omoutioelg dgv  avayvopilovtolr oTig
EVOTIOUNUEVES OLKOVOUIKES KATOOTAGELS OAAN YVOGTOTOLOUVIOL EPOGOV 1) €LGPON OUKOVOUIK®OV
oeerelmv glvar mhovr.

(v) Ilpofieyny Armowxatractacns Ilepifallovros: H Eropeio oynuatifer mpoPréyelg  yia
OTOKATACTACY, TEPPAALOVTOC Y TNV KAALYN UHEAAOVIIKMOV OTOKATACTACE®MY EJ0QIKMV
EKTAGE®V 01 0Toieg £x0vV TPOooPANnDel mg amoTéAecpa TG LEYXPL TNV NUEPOUNVID TOV IGOAOYIGUOD
UETOAAELTIKNG dpACTNPIOTNTOC KOl armoppEovy gite amd v Keipevn mepPoriovtikny vopobesio 1
ond deopevtikég mpoktikée g Etoupelag. Or mpoPréyelg yoo amokotdotoon meptBaAlovioc
avTOvOKAOUY TV mapovod aio, Tng KOTA TNV MUEPOUNVIO TOV IGOAOYIGLOV, VLTOYPEMONG
arokotdotaons. Ot mpoPréyelc amokatdotaons nepiaiiovtog vroloyiloviar Pacel g UEYPL
™V nuepounvio Tov 160A0YIGHOV TPOooPAndeicag emPAvELG E0APIKNC £KTOONC KOl TOV UEGOV
KOGTOVG OMOKATAGTAONG OVH UETPIKT LOVASH £6G(POVS, GE EMIMESO TEPLOYNG EDAPIKNG OYANCTG.
Ov mpoPréyelg emavebetalovtar katd tnv muepounvio ovvtaéng kdbe 100A0YIGHOD KOl
TpocsapUOLovTal TPOKEWEVOL va amelkovilovy Tn moapovoa a&io TS SamEvng oV AVOIEVETOL VO
eKTapevOet yro v eKkkaBapion g VITOYPEMOTG.

(p) Hpofleyn ya Armolnuiowen Ilpocwmikod: O vroype®oels yio omolnuimon Tov TPOCOTIKOD
vroAoyifovial otV Tapovoa a&io TV HEALOVTIKOY CUVTUEI000TIKOV TOPOYDY oL Bempovviol
OOVAEVUEVEG KATA TO TELOC TNG YPNONG PAGEL TV VIUAANA®V Ol 0Toiol X0V, KaTd TNV d1apKELN
g xpPNons, Beperidoet dikaimpa en’ aLTOV TOV Tapoy®dv. Ot vIoyXpe®oelg avTég vroAoyilovTat
Bdoel oKoOVOUIK®Y KOl AVOAOYICTIKOV TApadoy®dV Kol mpocdlopilovtol HE TV OVOAOYIGTIKY
péBodo TV ektiudpevov povadwav vroypiéwong (Projected Unit Credit Method) (mpofiendpevng
TOTOTIKNG HOVAdOG ovaAoyloTikng ektipnong). To kabapd kdctog amolnpioong g xpnong
TEPIAAUPAVETAL GTO KOGTOG PIcH0J0GI0G GTIV CUVNUUEVT KATAGTOGT OOTEAEGUATOV TG YPNONS
Kol amotedeital amd v mopovoda afio TOV TOPOY®V TOV OMOoi®V TO OlKoimua omoAafBng
OepeMdbnke péco oty ypPNoM, TOVG TOKOLG E€ML TNG VAOYPEMONG TAPOY®DV, TLYXOV KOGTOG
TPOHANPESING, TO AVAAOYIGTIKG KEPOT 1 {NUiEg TOL AVOYVEOPIGTKOV GT XPOT KOl OTOL0ONTOTE
emmAéov KatafPAn0év Kdotoc.
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To kbdotog mpodmnpesiog Tpocdlopileton pe faon v evbeio péBodo Kot TV péon didpketla TG
xpAoNG uéxpt tn Oeperion Tov SIKAOUATOG OTOANYNG TOV VAECYNUEVAOV TOPOYDV. XTNV
MEPIMTOON MOV KOTA TNV E00YOYN 1 TNV TPOTOMOINGT €vOG TPOYPAUULNTOS KABOPIGUEVHV
TOPOYMY Ol OYETIKEG TOPOoYEC £xovv NON OBepelwbel TO OYETIKO KOGTOC TPOVTNPECING
avayvopiletal 6To amoTELECUATA OUESOG.

Ta avaroyiotikd képdn 1 (nuieg avayvopilovtal Bdoet ¢ pebodov tov mepbwpiov (corridor
approach) kotd v péom LROAEWmOUEVT] TTEPIOO0 OMAGYKOANGCNG TV EVEPYDV LIOAANA®V Kol
wepthapfavoviol 610 kabapd KOGTOG OTOYWPNOEDS AOY® cLVTAEI0dOTNONG TG XPNONG, OTNV
TEPIMTOON OV KATA TNV apyn TS xpNons vaepPaivel 1o 10% TV eKTIUOUEVOV HEALOVTIIKAOV
VILOYPEDCEDV Y10 TAPOYES. Ol VITOYPEDTCELS Y10 TAPOYES OTOYMPNONS AOY® GUVTOEIOSOTNONG OEV
LPNULATOS0TOVVTOL.

() Popog Ercoonuatog (Tpéxwv nar Avafail.ouevog):

(1) Tpéywv popog sieodnquaros: H damdvn yio TpEyovta gOpo 160N 0TS TEPAapPavel ToV pOPO
€1000MUOTOG OV TPOKVTITEL  Pdoel Twv  kePdDV g Etoupeiog dmwe avapopedvetol oTic
(QOPOAOYIKEG TNG ONAMGCELS Kot TPOPAEWEIS Yo TPOGHETOVS POPOVLE Kol TPOGULENCEIS Yol
OVELEYKTEC QOPOAOYIKA YPpNOEIS, Kot LRoAoyileton ovuP@vVa pe Tovg Becpobetnuévovg M
0LGLOTIKG Beo00ETLEVOVS POPOLOYIKOVC GUVTEAECTEC,

(ii) Avafoaiiouevos popog eeodfjuaros: O avaPoariopevog @Opog €1lcodNUaTog vroAoyileton
YPNOLOTOIDVTOG TN HEBOSO NG VIOYPEWONG GE OAEC TIC TPOCMPIVEC OPOPES KOTA TNV
NUEPOUNVIOL TOV 1GOAOYIGHOD HETAED TG POPOAOYIKNG PAoNC Kol TG AOYLOTIKNG 0&lag TV
TEPLOVCIOKMOV  OTOYEI®V KOl VTOYPEDCEDY. AVOPOAAOUEVEG QOPOLOYIKEG VTOYPEMCELG
avayvepilovTol Yo OAEG TIG POPOLOYNTEES TPOCMPIVEG OLOPOPEG:

o Extdg edv 1 vmoypéwon yio avaBorllOUevous pOPOVE EIGOOMUATOS TPOKVTTEL OO TNV OPYLKN
ovayvoplon vrepaSiog M TNV APk avoyvaplon €vOg OTOLEIOL TOVL &VEPYNTIKOD N
TN TIKOL o€ pio GuvaALoyT, 1) omoia dEV €IvOl GLVEVMOT] ETAPELDMY KOL KOTO TNV GTLYUN TNG
cuvoALayng dgv emnpedlel ovTe TO AOYIOTIKO KEPAOG 0VTE TO (POPOAOYNTED KEPDOG N Cnpia,
Kou,

o AvoPoAiAopeveg @OpoloyIKEG amauthioel  avoyvopiloviolr Yoo OAEG TIG EKMIMTOUEVES
TPOCWPIVES SAPOPEG KL UETAPEPOLEVEG POPOAOYIKEC OMOITHOELS KOl (pOPOLOYIKES {niec,
010 Pabud mov eivor mhavo 61l Ba vapyel dwbécyo Poporoyntéo KEPOOG T0 omoio Oa
YPNOOTOMOel EVOVTL TOV EKTITTOUEVOV TPOCOPIVAOV SOPOPDY KOl TOV UETOPEPOUEVDV
OLYPNOUOTOINTMOV POPOAOYIKOV OTTOLTHCEMY KOL TV OYPTCULOTOINTOV POPOLOYIKMV {NdV.

e Ext0g g mepintong 0mov M avooAAOUEVT) (POPOAOYIKY OIOUTNON TPOKVMTEL Od TNV
OPYIKT] OVOYVMPLOT GTOLYEIOL TOV EVEPYNTIKOV 1| TOV TAONTIKOV GE LU0, GUVOAANYT TOL gV
OmoTEAEL CLVEVMGT ETAPEIDY KOL TN GTIYUN TG GUVOAANYNG Ogv EXNPEALEL OVTE TO AOYIGTIKO
K€POOG 0VTE TO POporoYNTED KEPSOG 1 {npiaL.

Ot ovoPorlAOUIEVEG (POPOAOYIKEG OOITNOELS EMOVEKTIU®VTOL o kABe muepounvio. TOL
1COAOYIGHOD KOl HEIOVOVTOL 6T0 Pabud mov dgv Bempeitar mbavo o0tL Bo vdpEovv apretd
popoloyntéa KEPOM Evovil TV omoiwv UEPOC N TO GOVOAO TOV OMOITNCEWYV omd
ovaBoAASLEVOVG POPOVE EIGOSNUATOG UTOPEL VO YpNoipomomOet.

Ot avoPolAOUEVEG (POPOAOYIKEG OMOLTICELS KOl LTOXPEDCES VIOAOYilovtal pe Pdon Tovg
(POPOAOYIKODC GUVTEAESTEG TTOL AVOUEVETOL VO €ival G€ 1oYD TNV YpNoN mov N amaitnon Oa
avaxt el 1 n vroypéwon Ba TtaktomonOel, Kot Pacifoviol 6TOVG POPOAOYIKOVS CUVTEAECTEC
(o eoporoyKohs VOoVG) TTov gival g 1oY0 N £xovv Becpobetn el katd v nuepounvia Tov
100AOYIGHLOV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.2. BAZIKEX AOI'IETIKEX APXEX (cuvéyeia)

O @dpoc elcodMuaTog mov oyetileton pe ototyeia Ta omoia £xovv avayvoplobel am’ svbelag ota o1
Kepaioa Kotoywpeitor on’ evbeiog ota ida KeAAaia Kot Ol GTNV KOTACTOUOT| ATOTEAECUATOV.

(w) Acrrovpyixés Miclmaoerg: O1 LicBmoelg OTOL 0 eKICBMTAC dlaTnpel OVCLACTIKA OAQ TO OQEAN
K0l TOLG KIVOUVOLG TTOL OTOPPEOVY GO TNV KVPLOTITO TOL TEPIOVCLAKOD GTOLYEIOL TA&IVOUOVVTOL
¢ Ae1tovpykég obmoelg. Ol TANpoUES MGOMUATOV Y10 AELTOVPYIKES MoOMGELS KaTay mpovVTAL
®G ££000 0TA AMOTEAEGILOTO, GLUGTNLATIKE KOTA TN d1dpKela TG LicBwong.

(w) Kpatikés Emyopnyiceis: Ov emyopnyNoeElS opOpoOvY TNV EMSOTNCT EVODUATOV ToyimV
MEPLOVOIOKDY oTolYelmy Ko avayvopilovtalr oty gdAoyn tovg afio Otav vrdpyel edioyn
BePardtnTa 6TL M emyyopnynon Ba eiompoyBei Kot 601 o1 GyeTIKOl Opot AYnc g Ba TpnBovv. Ot
EMYOPNYNOEIS OLTEG KOTUY®POVVTIOL G £0000 EMOUEVOV YPNOEDV KOl UETOPEPOVTAL OTNV
KOTAGTACT) OMOTEAECUATMV GE 1GOTOGEC ETNOLEC 00GELC Pdoel TG avouevouevne oeéAung Cmng
TOV  EMLYOPNYOVLEVOV TOyi®mV, OQUIPETIKG TV ovtioToyywv &£00wv amocPéoewv. Ot
EMYOPNYNOEIS TOV OPOPOVV £E000 KATOXMPOLVTOL OQUIPETIKG OoVTOV TV €£00®V KATA TN
SLIpKELD TNG YPNONS TTOV OTOLTELTAL Y10l TV GUOTNIOTIKY GUGYETICT TOVG UE TO EMLYOPTYOVLEVA
£€oda.

(aa)1o1ec Metoyés: Ot idieg PHETOYES avTImpoo®TEVOVY LeToyéC Tng Etapeiog o1 onoieg amoxtnOnKav
Kol Katéyovral amd v 10t Ot 1d1e¢ petoyés epeaviloviol 6To KOGTOG KTHOEMS, WG EEXWPIOTO
otoyeio, apapeTikd Tov Winv kepoiainv. Koatd v ayopd, tdAnon, ékdoon 1 akdpwon TV
10l®V LETOXDOV OTO0ONTIOTE AMOTELEC LA TPOKVTTEL avayvopileTtol am’ evbeiag ota idto Kepaioa.
Koatd v 31 Aekepppiov 2006 kot 2005 dev vpiotavto 1d1eg LETOYES.

(af)Képon Ava Metoyn: To Pacikd Kot amopsiwpéva KEPOT avd petoyn oev eueoviloviol oTig
ETOPIKEG OWKOVOUIKEG KoTooTAoES TG Etoipeiog, oAAd vmoloyilovton emi tov evomompévov
OTOTEAECUATOV KO TOPOVGLALOVTAL GTIC EVOTOMUEVES OIKOVOLIKEG KATAoTAGELS TOL Opilov.

(ay)Avayvapion Ecodwv: To éc0da avayvopilovtor oto fabud mov givar mihovo 6Tl Ta 0uKovopKE
0péAn Ba ewopevoovv omv Etaipeia kot To oYETIKG TOGH UTOPOVV VO TOGOTIKOTOUB0oHV
o&omota. Ta 6000 amd TNV TOANCT EUTOPEVUATOV KOl ETOIUOV TPOIOVI®OV UETE TNV apaipeoT
TUYOV EKTTOGEMV KOl TPOUNOEIDOV avayvmpilovTol 0TV LETAPEPOVTOL GTOV 0YOPOOTH) Ol GTLOVTIKOL
Kivduvol Kot T 0pEAT oL amoppéovy and TV 1010kt Gio TV ayabov. Ta éc0da amd ™V mapoyn
VIANPESLOV avoyvopilovtal pe fAoT To 6TAO10 OAOKATP®MONG, TOV LINPECIOV TOL £XOVV TTapacyedel
KOTA TNV NUEPOUN VIO GVVTAENG TOV OIKOVOLIK®OV KOTOCTAGEMY MG TPOG TO GUVOAO TV VANPECIDV
7ov Ba moapacyebodv ko ) eionpaln g omaitnong sivar gvioya eEacporiopévn. Ta éc0da amd
Aertovpyikée obmoelg avayvopilovtol avaioyikd katd v odpkelo ¢ picbwone. Ta écoda
ToK®V avayvopilovtal wg £6000 NG ¥PNoNG OTNV 0Toia avaAoyohV Kot To 6000 amd LEPiGOTOL
avayvopilovtal 6tav to dwkaiopo amoAnyng Toug £xel eykpifel amd ta apuddio opyova TV
ETALPELDV TOV TO SLOVELLOVV.

(ao)IIpoypapuara Xopnynons Metoymv oe Méin tov Aroiknytikot Xoufoviiov kor os Xreldéyn: H
Etoupeia €xet og 100 mpoypaupate didbeong petoymv ota PEAT Tov AtoknTtikov ZvpuBovAiov Kot
oe OOKNTIKA oteréyn tov Opidov Etapeidv Bropnyovikd Opvktd A.E. péow doxnong
dwaopdtov  mpoaipeonc. EmmAéov ovykekpyéva otedéyn dikawobvtal PACEL  GYETIKOV
TPOYPAUUATOG OUOPEC TO TOGO TV OTOIMV CLVOLETAL PE TNV TN TG petoyng ¢ Etaipeiog
(share appreciation rights) ot omoieg toktomOlOVVTAL TOUEWKA. To kOGTOG TV &v AdY®
ouvaAhay®dv opiletar wg 1 €0hoyn afio TV SIKU®UATOV TPouipeong KOTa TV muepounvia
£YKPIONG TOV TPOYPUUUATOV 0o TN Atoiknon. H gvioyn a&la mpocsdiopiletar péow katdAiniov
HOVTEL®DV OOTIUNGTNC.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.2. BAZIKEX AOI'IETIKEX APXEX (cuvéyeia)

(i) Awwoucmuaro wpoaipeons exi uetoywv (stock option plan xoi long-term incentives plan): To
KOOTOG TOV TPOYPOUUATOV SIKOUOUATOV TPOooipeong avayvopiletar ocov damdvn oto
omoteAéopato Ue avtiotoyn miotmorn oe dwitepo amobepatikd oto 1010 KEQAAOLN OTIC
YPNOELS KaTd TN OWPKEW TMV ONMOIMV  IKOVOTOOLVTIOL OTudK( Ot  mpoimobéoelg
KATOYOP®MONG TOV OYETIK®V dwkouopdtov. [o  dwoidpoto to omoio TeMkd  dgv
KOTOYVPMVOVTAL, OEV avOyVOPILETAL GYETIKN OAMAVY €KTOG OO SIKUIMUOTO TOV OTOI®V M
KOTOYVP®OT €£0PTATOL OTd TNV IKOVOTOINGCT CLYKEKPIUEVOV TAPOUETp®Y. AVTE TO
SIKOLOUOTO, TEKUOIPETAL OTL KATOYVPMVOVTIOL OTAV OAEC ol mpodmobéoelg amddoong £xovv
Kovomomnfel, aveaptnto and TV EKAANPOCT] TOV TOPAUETPOV. T TEPIMTTMON OKVPMONG
KOATOL®V TPOYPOUUAT®OV 0VTE AOYIGTIKOTOOUVIOL GOV Vo €lyav Kotoyvpwbel katd tnv
NUeEpPOUNVioL TS AKVPMONE KOl TO U1 EIGETL AVOYVOPICUEVO GYETIKA £E00a avayvopilovtal
OUECMG OTO OMOTEAEGLOTO €1G VEO. L€ TEPINT®ON TOL £ve, TPOYPOUUE TTOV OKLPAOVETOL
ovtikadictotor amd véo TPOYPOUUE OVTILETONILETAL oAV TPOTONOINGN TOL AKLP®OEVTOG

TPOYPELLLATOG.

(i) Auoifés cvvocuéves ue Ty TN tys ustoyns tys Ertoupeiog (share appreciation rights): H
gvAoyn a&la Tov KOGTOLE TV €V AOY® apOPdV TPOodIoPIlETOL aPYIKA KATA TNV NUEPOUNVIN
€YKPIONG  YPNOUOTOIDVTOS KOTAAANAO poviédo oamotipmone. To oyxetikd  «O6GTOG
avayvopiletal oto omoTEAéoUATA XPAONG KOTO TNV mEPiodo mov pecolofel uéypt v
nuepounvio. KoTOYVP®ONG He avtiotoyn miotwon vmoyxpiéwonc. H oyetik vmoypémon
omotipdtor otny e0Aoyn a&ia og kB MuepoUNVIN IGOAOYIGHOD KOl LEYPL TNV KATOPOAN TV
&V AMOY® apoIP®V pe TN d1apopomoincn oty e0A0YN a&io KOToY®POVVIOL GTA OTOTEAECLOTA
xpnone.

(ag)Xouympiouss Xpnuoarooikovouikdv Arnaitijcewv ko Yroypewoewv: O ypnUOTOOUKOVOUKES
OTOTAOELG KO VTOYPEDCELS Gy eilovtal kot To Kabapd moco amelkovileTolr oToV 1IG0A0YIGUO
uévo otav 1 Etanpeia éxet vouukd to dikaiopo oavtd Kot tpotifetal va ta supymeicstl oe kobopn
Baon peta&d tovg | Vo ATOUTAGEL TO TEPLOVOIOKO GTOLYEID KOl VO SOKAVOVIGEL TIV LITOYPEMGN
TAVTOYPOVAL.

(act)llinpopopics Kara Kidgoo Apactyprotytag: H Etapeio mapovcsidlel minpopopiec katd kKAG0
dpacTNPIOTNTOC YO TIG OPUCTNPLOTNTES PLOUNYOVIKMDY OPLKTMV KOl Y10, TIG AOITEC KOl EUTOPIKES
g opaoctnplotnTeg. Agdopévou 0tL 11 Etoupeion dnNpoc1omolel TIg eVOTOUEVES OIKOVOUIKES TG
KOTOOTAGELS oOLYyYpOVOC HE TIC OULVNUUEVEG  ETOLPIKEG OIKOVOWUIKEC KOTOOTAOEL Ol
YV®OGTOTOMGELG oV omantovvtal omd to AAIL 14, avagopikd pe tnv TANpoeopnor Kotd KAA60
dpaoTNPIOTNTOC TAPEXOVTUL OTIS LMUEIDGCELG EML TOV EVOTOMUEVOV OIKOVOUIK®DY KATUGTACEMY
OTIG OTOEG KOl TAPUTEUTOVLLE.

(ad) Avaxararaeic Kovoviiwv Iponyovuevns Xpijons: Opiopéva KovoOAo TOV 1GOAOYIGUOD KoL

NG KOTAOTOONG OMOTEAECUATMV TNG TPONYOOUEVNG YPNONG OVOKATATAYONKAY TPOKEEVOL Vi
KOTOGTOOV CUYKPICLUA e 0VTA TNG KAEWOUEVG XPNIONG.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

2.3 EOAPMOTI'H NEQN AOT'IETIKQN APXQN

Evtdc tov 2006 Eexivnoe 1 epappoyn, kot 1 Etoupeio vioBémoe, oeipd cuYKEKPIEVODV VEDV TPOTOTT®V,
SIEPUNVEIDV KOl TPOTOTMOMOE®Y TPOTOHNT®OY. T TPOTLRA CVTA KoL 1) CYETIKN EMIOPACT] TOLG OTIG
OLKOVOUIKEC KOTAGTAGELS NTOV 1) EENG:

()

(i)

(iii)

(iv)

)

(i)

AAIT 19 (zpomomoinon) lapoyés IHpoocwmkov (icyder ané 1 Iavovapiov 2006): Avtr n
TPOTOTOINGT TOPEYEL OTIS ETOUPEIEG TNV EMAOYN Mg evOALaKTIKNG peBOdoL avayvmdpiong Tov
OVOAOYIOTIK®V KEPODV Ko {nuav. EmPdiier véeg mpoimobEécelc avayvmpiong ylo TEPITTMOCELS
OOV VTAPYOLV TPOYPAUUATE CLVTAEI0O0TNONG HE GLUUETOYN] TOAADV g€pyodotdv (multi-
employer plans) Y TG omolec dev LVRAPYOLY EMOPKEIC TANPOPOPIEG YO TNV EPAPUOYN TNG
AoYloTIKNG KoBoplopévav mapoydv. Emione, mpooBétel véeg amaitnoelg yvmotonomoewyv. H
GLYKEKPIUEVT TPOTOTTOINGN OV €lye EMIOPUCT OTIG OIKOVOUIKES KataoTaoels T¢ Etaipeioc mapd
HUOVO GTIG GYETIKEG YVOGTOTOMGELS.

AAII 21 (zpomomoinon) Eriopacny Metafolov 2ovaiiayuatixav Ieotiuiov (icyvel ané ano 1
Tavovapiov 2006): ZOpeVA e T GUYKEKPIULEVT] TPOTOTOINGT), CUVOAANYLOTIKEG SLOPOPES TOL
TPOKVTTOVY OO VOUICUOTIKG OTOLYElD T 0moio, 0moTEAODY PEPOG NG Kabapng enévovong o€
Eévn  exuetdAdevon avayvopilovior o SoKptd AOYoploopd oTo 101 KEQAAOLO OTIC
EVOTOMUEVEC OIKOVOIKEG KOTOoTAceElg. H tpomomoinom ovthy dev eiye emidpaom oTig
olKovouIKES kataotdoelg e Etapeioc.

AAII 39 (zpomomoinon) Aoyietikyy Avnictabuions Toucioxov Podv yia mpofiemoueves
evooouldikés ovvallayés (eyver amé 1 lavovapiov 2006): H ocvykekpyiévn tpomomoinom
EMTPEMEL TOV KIVOLVO GUVAAAAYLOTIKNG SLo@Oopdc omd o vynAng mbavotntog TpoPAemopevn
EVOOOLUAIKY] GUVOAAOYY], VO YOPOKTNPIOTEL OC GTOLXEIO TTPOG AVTIGTAOLUGT OTIG EVOTOULEVEC
OIKOVOUIKEG KATAOTACELS VIO TOV 0po OTL: (0) | cUVOALAYY EivVOL O VOLIGLLO dLUPOPETIKO OO TO
AELTOVPYIKO 1TNG €TOPEiRG, 1 Omoio. CLUMPETEXEL ot ouvaAiayn kot (B) o kivdvuvog tng
GUVOALOYLLOTIKNG O10popdc Do EMNPEACEL TV EVOTOUNUEVT] KATACTOCT| OTOTEAECUAT®Y. AVTH 1
Tpomomoino dev glye EMIOPOON OTIG OIKOVOLUKEG KaTooTdoelg TG Etalpeiog.

AAIl 39 (tpomomoineny) Emiloyyy Evloyns Aliag (icyver amo 1 lavovapiov 2006): H
Tpomomoinom avti dALALEL TOV OPIGHO TOV YPNLOTOOTKOVOUIKOV UEGHOV TOL £xovv ToStvoun el
oe eoioyn oaflo péow omotehecudtov kKol meplopilel T duvototnTa  Tavounong
YPTLOTOOIKOVOUIK®OV UEC®V GE vt TNV Kotnyopio. H ocvykekpiyévn tpomomoinon dev eixe
EMMTOON OTNV KATATAEN TOV YPNUOTOOIKOVOUIKAOV HEcmV Tng, kabmg m Etopsio dev €xet
Ta&IVOUNGEL AAAL YPTIUATOOTKOVOLIKG PHEGA GE TPEYoVoa atio HECH ATOTELEGUATOV, EKTOC A0
TO, GTOLYEL T OTTOI0 KPOTOVVTAL Y10, EUTOPIKOVS GKOTOVG,.

AAII 39 ka1 AIIXII 4 (zpomomoinen) Zoufoliaro Xpyuazooikovouikys Eyyonengs (icyvet amo 1
Iavovapiov 2006): H tponomoinor avt amoitel Tig €Kk000giGEG YPMULATOOUKOVOUIKES EYYVTOELS,
€KTOG ammd aTEC 01 omoieg £yovv amodeydel amd v Etaupeia 611 eivan aoc@aiiotikd cvpBdioa,
va. avayvoploBodv apyikd oty evAoyn afio, Kol HETAYEVESTEPO, VO OTOTILOVIOL OTN
peyodotepn a&io peta&d (o) TOv aVOTOGPEGTOV VTOAOITOV TOV GYETIKOV OUOP®V TTOV £YOVV
glompayfel ko avafindet ko (B) g damdvng mov amarteiton vo pubuicel v décuevon Katd
™V nuepounvia wooroyiopov. H tpomomoinomn dev €xel epappoyn oty Etoupeia.

AIIXII 6, Avalijtnon kai ektiuney opvKTdv mopwy (1eyver anod 1 Iavovapiov 2006): Aev &iye

enidpaon otv Etoipeio kab’ 6cov ot AoyioTikég apyés mov 1on e@oprolel avaeopiKa UE Ta
£€00a £pevvag kat avalnnong dev £pyovtal o€ avtifeon e TG S10TAEEIS TOL TPOTVTTOV ATOV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.3. EOAPMOTI'H NEQN AOT'IETIKQN APXQN (cvvéyeia)

vii) Aigpunveia 3, Aikauduato exmounis aepiowv: H Aepunveio avtr dev vioBetOnke ond v
Evporaixn ‘Evoon kou ot cvvéyelo, amocvpbnke and tv Emtpomn Awebvov Aoyiotikdv
IIpotomwv. Aegv €xer epoapuoyn otnv Etaipeio kar dev emnpedlel TIC OWKOVOUIKEC TNG
KOTOOTAGELS.

viii) Aicpunveia. 4, ITIpocoropiouds  smysIpYUATIKOY  GOUPOVIOY  TOV  TEPLLOUBAVovY
xpyuacodotiky uiclwon (1oyver arno 1 lavovapiov 2006): H Aepunveio 4 amortel va yiveton
TPOCIOPIoUOG TOV €AV i EMYEPNUATIKY] GVPQOViA gival 1 TeptlapuPavel ypnUaTodoTIKn
picBwon M 0yl ZuykekpUEVO, OTaLTEL VoL YIVETOL EKTIUNOM TV 0KkOAOVO®Y dES0UEVOV: O) EGV 1)
EKTANPOON NG CLHEOVING e€apTdtal amd TV ¥pNon ovyKekpLévoy Ttayiov(wv) kot B) €dv
ovueovia divel otov ebmt T0 dkaiopa ypnong Tov mayiov kot povo. H Awepunveia 4 dev
EMNPENCE T AOYIGTIKY| OTEIKOVIOT] TOV VPIGTAUEVOV ETLYEIPTUATIKOV CUUPOVIOV.

(ix) Awepunveia 5, Awkoaudpoara amo Zvuuctoxés oce Toucio Emoavagopds, Amocvpons wkai
Hepifaliovnikiic Amoxataotaocns (vl and Iy Askeufpiov 2006): Aev £yl epappoyn oy
Eraipeio.

(x) Adiwgpunveia 6, Yroypedoels mov npoKOmTToOY AT THY GOUUETOYN OE CUYKEKPIUEVES AYOPES -
Hiexrpixos kor Hiextpovikog Eéomliouos npog amoppryn (ioyvel aro 1y Askeufipiov 2005):
Aegv &xet epapuoyn oty Etaipeio.

2.4 NEA ITIPOTYIIA KAI AIEPMHNEIEX

Méypt v muepounvia. £yKpiong TV OIKOVOUIK®V KoTaoTdoewv, ekdoOnkav véa Ilpodtumo,
dlepunveleg Kol TPOTOMOMCEI VPIOTAUEVOV TPOTONMOV KOl, TO OTOlM Evol VTOYPEDTIKA Yial
Aoylotikég ypnoelc mov Eexwvovv v In Iavovapiov 2007 W petayevéotepa. H extipnon g
Awotknong g Etapeiog oyetikd pe tnv enidpact amd TV €QApLOYN AVTOV TOV VEOV TPOTOTMV KOl
SlEPUNVELDV TOpOTIOETOL TOPAKAT®:

(i) AIIXII 7, Xpnuotootkovouikd puéco: I'vaetomoljcels Kol GOUTAPOUITIKY] TPOCUPIOYT] GTO
AAIl 1, Iapoveiacy twv Owovouikwv Koaractacewv - I'vweromoujoeis Kepalaiov:
(e@apuoletar yio €TO1EG AOYIOTIKEG TEPLOSOVE TTOL Eekvovv Katd 1 petd v 1 lavovapiov
2007) To AIIXII 7 oamottel TepaItépO YVMOOTOTOINOELS OVOPOPIKA [LE TO YPNLOTOOTKOVOULKE
péco pe oxomd TN PeEATiOoN NG TOPEYOUEVNG TANPOPOPNGONG KOL GUYKEKPIUEVO OTTOLTEL TN
YV®OGTOTOINGT] TOLOTIKMY KOl TOGOTIKOV TANPOPOPIDOV GYETIKA Le TNV €kbeorm og Kvduvovg
mpogpYOUEVOVC  amd  ypruatoowovopukd  péoa.  Edikdtepo, mpokabopiler  eAdyioteg
OTOLTOVLEVEC YVIOOTOTOMGELS O GYECN LE TOV TOTOTIKO Kivouvo, ToV KivOuvo peuGTOTNTAG Kot
Tov kivduvo ayopdg (emPBdriel Ty avéivon gvaucOnociog oxetikd pe Tov Kivovvo ayopdg). To
AIIXIT 7 avtikaBiotd to AAIL 30 (I'vootomomoelg otig Owovopkéc Kataotdoeig Tpomelmv
Kol XPNUOTOMIOTOTIK®V  [dpupdtmv) kot Tig amoutioelg yvootomomcemy tov AAIL 32,
(Xpnuatoowovopkd Mécoa: 'vootomomoelg kot [Hapovsiaon). ‘Exel epapuoyn oe Oheg Tig
gTopeieg MoV GLVTAGGOUV OIKOVOUIKES KataoTdoels ocvppova pe to AIIXIL H oyetkn
npocapuoyn Tov AAIL 1 agopd oe YVOGTOTOMOELS GYETIKA LE TO VYOG TOV KEPUAimV piog
emyeipnong Kabmg Kot yio Tov TpOTo oL YyiveTal 1 dwyeipion avtov. H enidpacn tov avotépm
oAhayov teplopileTol og BEUATO YVOOTOTOMGEWDV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

2.4 NEA ITPOTYIIA KAI AIEPMHNEIEX (cuvéyeia)

(i)

(iii)

(iv)

»)

vi)

(vii)

AIIXIT 8, Agttovpyikoi Touceig: (epopudletor yio €TNGIEG AOYIOTIKEG TEPLOOOVE OV EEKIVODV
katd M petd v 1 Iavovapiov 2009) To AIIXIT 8 avtikabiotd 1o AAIL 14 Owovouikés
IIAnpogopies katd touéa Kol VIOBETEL Lia O10IKNTIKT TPOGEYYIOT OVOPOPIKE LE TIC OIKOVOUIKEG
mAnpogopiec mov divovtal katd topéa. H mAnpopdpnon mov Ba mapéyetor Ba sivor avt mov
YPTCLLOTOLEL 1] S1OIKTOT) E0MTEPIKA Y10 TNV OEIOAGYNOT| TG ATOS0CNG TV AELTOVPYIKMV TOHEWDV
KOl TNV KOTOVOUN TOP®V GE OVTOVC TOLG Topeic. Avti M TANPOEOPNoN HUmopel va eivar
SLLPOPETIKN OO OVTN TOV TOPOVCIALETOL GTOV IGOAOYIOUO KOl KOTAOTACT OMTOTEAEGLATOV KoL
ol etaupeiec Bo mpémel vo. dDGOVY EMEENYNOELS KOL CUUPOVIEG OVOPOPIKA UE TIG €V AOY®
dwpopéc. To IIpotumo 8 avapévetar avapéverol va viofetnOel amd v EE oto eyyog péiiov. H
Etapeio Bpioketon ot dwdikacio extiunong g emidpaonc tov Ilpotdmov avtold otig
OIKOVOUIKEG TNG KOTUOTAGELC.

Awepunveia 7, Epopuoyn tmc mpocéyyions avouoppwens tov AAIl 29 - Avapopés oe
vrepminBwpiotikég otxovouics: (eopuoleTon Yo ETNGIEC AOYIOTIKEG TEPLOOOVG OV EEKIVOUV
Katd 1 petd v 1 Maptiov 2006) H Aepunveio 7 amoitel 0nwg otnv mtepiodo katd TV onoio
plo gTopio damot@vel TV Omapén vaepTANB®PICHOL GTNV OKOVOUIK TOL VOMIGHOTOC
Aettovpyiag TG, Ywpic va vrnpée vIepTANO®PIGUAOC TNV TPOT YOV LEVT) TTEPi0d0, VO EQapOleL TIC
arortioglg Tov AAIL 29 cav vo ftay Tavtote okovouio o€ Katdotaon VrepmAnbmpiopovn. Agv
€xel epappoyn otnv Etaipeio.

Awepunveia 8, Iledio epapuoyns AIIXII 2: (spopudletol yio ETAGIEC AOYIOTIKEG TEPLOOOVE TOV
Eextvolv katd M petd v 1 Matov 2006) H Aepunveio 8 dievkpwvilel 6t to AIIXII 2 Hapoyés
mov elaptadrvral amd ™y alia v uetoymv PapuOleTal 6e GUVOALAYEC OTIC OTOIEC Lol ETOPioL
mopoympel cuPPETOYKOVE TiTAOVE 1 avalaupdvel v vroypéwon vo petaPifdost peTpntd M
Ao meprovotakd otoryeio (rov Pacilovial 6TV TN TOV LETOY®V TNG), OTOV TO TPOGOIOPIGILO
avTOAAaypo mov €xel Anebel @aivetor va eivor youniotepo omd tnv €dAoyn oflo TV
GUUUETOYIK®V TITAMV TOV TOPOY®POVVTOL 1) T®V LIOYPEDGEMY ToL avaloupdvovtal. Agv €xet
gpapuoyn oty Etaipeio.

Awepunveia 9, Emoavektiunen eveouatouévey mopayoymv: (eeapuoletor Yo €TNCIES
AOYIGTIKEG TTEPLOSOVLE OV EgKvouy katd N petd v 1 Iovviov 2006) H Aepunveia 9 amotel
OTMG Yo €TALPio EKTIUA KOTA TOGO £va GUUPOANIO TEPLEYEL VO EVOOUOTMOUEVO TOPAY®YO KATA
TN oTyun obvoyng tov cvpPolaiov, TEPITTOON KATE TNV OTOl0 AmoyopedEl UETAYEVESTEPT
emoavekTiunon ektdg edv vrdpyel petafoln oTovg 6povg Tov cuufoiaiov mov peTaPdAlovV
0VLCLOOTIKA TG TapakéG poéc. Agv éxel epappoyn otnv Etapeio.

Awepunveia 10, Eviiwgueon Owcovouikyy 'ExOeon war Amoucioon: (epopuoletor yio €TNO1EG
AOY1GTIKEG TTEPLOOOVE OV EgKvovv Kotd 1 petd tv 1 NoeguPpiov 2006) H Atepunveio 10 pmopel
Vo €yel emMOPOOT OTIG OIKOVOUIKEC KOTOOTOCELS, O TEPIMT®ON 7oL ovayvoplotel (nuia
omopeimong oe evoldpecT mepiodo avaeopikd pe vrepalion 1 EneVOVGELS GE GUUETOYIKOVS
TITAOVG SL0BEGILOVG TTPOG TOATON 1] 11 ELGTYUEVOUG GUULETOYIKOVE TITAOVE TTOV THPOVVINL GTO
K60T0G, KOOMG QLT 1) ATOUEI®ON dgV UTOPEL VO AVTIAOYIOTEL GE EMOUEVEG EVOLAUETEG 1| ETNOIEG
owovolKée katootaoelg. H Aepunveio avapéveror va viofetnfel and v EE oto gyydg
UEALOV.

Awgpunveia 11, AIIXIT 2 — Xvvaidayés ue Toieg Metoyés vau puetalv eraiperdy diov Ouilov:
(epapudletar ylo eTo1eg AOYIOTIKES TEPLOOOVE TTOV EEKIVOVV KaTd 1 HeTd v 1 Maptiov 2007)
Avt 1 Atepunveia anaitel Ommg cVVIALAYEC GTIC OTtoiec mapaympeitol og epyalOUeEVO dtKoimpLoL
€Ml GLUUETOYIKOV TITA®V, BE®POovVTOL Y10 OKOTOVG AOYIGTIKNG OVTILETMMIONG ®G OUOBEG TOV
kaBopilovtor amd v a&io TG HETOYNG KOl dtakovovi{ovTal [LE CUUUETOYIKOVS TITAOVG, OKOUN
KOl TNV TEPITTOON OOV 1| TalpEio EMALYEL N £YEL TNV VIOYPEMON VO 0YOPACEL QLTOVE TOVG
GUUUETOYIKOVS TITAOLG 0t TPITOLG 1] OL LETOYOL TNG ETALPELNG TOPEYOVY TOVS TPOG TOPAYMDPTOT
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.4 NEA ITPOTYIIA KAI AIEPMHNEIEX (cuvéyeia)

tithovc. H Atgpunvela emexteivetal emiong kot otov TpoOmo mov ol Buyatpikég yepilovral, oTig
OmAEG TOVG OIKOVOUIKEG KOTOOTAGES, TPOYPAUUNTO OTOL ot gpyalopevol tovg Adappdvouv
SIKOMLLOTA, ETTL GUIIETOYIK®V TITA®V TE UnTpikng etoupeiag. H Atepunveia, 1 omola avapéveton
va vioBetBel and v EE oto eyydg péAdov, ektyudtor 6tL Ba €xel TEPLOPIGUEVNC EKTAONG
enidpaon otnv Etaipeioa.

(viii) Avepunyveio. 12, Zoupaceis Hapaywpnons (Service Concession Arrangements): (spappoleton
Yo €TNOLEC AOYIOTIKEG TEPLOdOVE ov Eekivouv katd 1 petd tnv 1 lavovapiov 2008) H
Ateppnveio 12 mpaypatedetol Tov TpOTO LE TOV OMOI0 Ol TOPUY®PNCIOVY0l o Tpémel va
gpapuolovv ta vrdpyovia Aebv IIpotvra Xpnpatoowovopukng ITAnpoedpnong (AIIXII) yio
Vo KOTOYWPNGOLV TIS VLAOYPEDMGES TOV ovOAOUBEVOUY Kol TO OKAIDUOTO 7OV  TOLG
TOPUYOPOVVTAL OTIG OYeTIKEG ovpuPdoeic mapayopnong. Me Pdaon ™ Apunveio ot
TOPOYOPNCLOVYOL Oev Bo TPEMEL Vo ovayv@pPIcOLY TN GYETIKY VTOOOUN MG EVOMUATO ALY
otoyeio, OAAG Vo, avayveopicouy €vo ¥PMUIOTOOIKOVOUIKO OTOLEl0 €vepynTikoy Kotd 1 éva
acOUaTo TEPLOLGLOKO ototyeio. H Atepunveia 12 n omoia avapévetat va vioBetn0et and v EE
07O €yY0g LEAAOV dev €xel epappoyn oty Etaipeia.

2.5 ZHMANTIKEX AOTI'IXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H ovvtoén okovopukdv kataotdoemv oopeova pe to. AIIXIT amattel dnweg 1 Aroiknon wpoPaivel o
EKTIUNOELG KOt VTOBEGELG TOV EMNPEALOVY T VTOAOUTO TV AOYOPLOGHMY EVEPYTTIKOV Kot TOONTIKOD, 1
YVOOTOTOINGN EVOEXOUEVOV KATAGTAGEMY KOOMOG Kal To £5000 Kot ££000, TOL TaPOVSLAloVTaL KOTA TIG
wnd e&étaon ypnoelc. Ta mpaypotikd anotedéopato evogyetal vo, SapéPouy amd TIG EKTIUNGELS OVTEC.
Ov &v My® ekTunoelg mopadoyés kol Kpioelg emovelerdloviol MEPLOOIKG TPOKEWEVOL Vol
OVTOTOKPIVOVTOL GTO TPEYOVTO OECOUEVO KOL VO OVTOVOKAODY TOVG EKACTOTE TPEYOVTES KIVODVOUG Kol
Pacilovtar oty mwpoyevéotepn eumelpion g Aloiknong oe oyéomn HE TO EMned0/0YKO TV CLUVIPOV
GUVOAAQYDV 1] YEYOVOTMV.

ZHUOVTIKES LOVIGTIKES EKTIUNGELS KAl CYETIKY afefaiotnyTo:

O1 Baocikég eKTIUNOELS Kot 0EI0A0YIKEG KPIGELS 01 0TT01EG avapEPOVTAL G dedopéva 1) eEEMEN TV oToimV
0o pmopovoE Vo ETNPEACEL TO, KOVOVALD TMV OIKOVOLUK®VY KOTOGTAGEMV, TOVG EMOUEVOLS 12 unveg €yovv
¢ KATmot:

(o) Extiunocis mov Apopovv oty Metaiievtiky Apaoctypiotyta s Etopeios: H Etapeio
TPOYLLOTOTOLEL OMUOVTIKEG EKTIUNCELS Ol OTOIEG 0POPOVV OTI UETOAAELTIKN TNG OPAGTNPLOTNTO.
ITo cvykekpuéva

(i) Ipofleyn Amorxatrdctacns Ilepifaiiovros: H Eropeio oynuotiler mpoPieyn vy
OTOKATAGTACT] TEPPAAAOVTOS Yo TNV KOALWYN HEAAOVIIKAOV OTOKATOCTACEWDY E0APIKOV
EKTACE®V Ol omoieg €youv TPooPAndel g omotéAecya Tng HEYPL TNV TUEPOUNVIK TOV
1COAOYIGHOD HETOAAEVTIKNG OPAGTNPLOTNTOS KOl OTOPPEOVY OO TNV KEIUEVT TEPIPOAAOVTIKY
vopoBesio 1 amd deopevtikés mpaktikéc ™G Etoupeiag. H mpdPfrieym yio amoxatdotoom
neplpdAilovtog avtovaxid tnv moapovod afio (fdost Tov KATAAANAOL TPOEEOPANTIKOD
EMITOKION) TNG KATO TNV mMUEPOUNVIO TOL 1GOAOYIGHOL VIOYPEMOTG amokaTdoTaons. H
mpdPAeym amokatdoTaonc meptPdriiovtog vroroyiletor Bdcel TG UEYPL TV NUEPOUNVIC TOV
1ooloylopoy  TpooPAndeicag emedavelng €00QIKNG EKTAONG KOL TOL UECOL KOGTOVG
OTOKOTACTACNG OVAL LETPIKT LOVADD £0G.POVG, GE EMMEDO TEPIOYNG ESUPIKNG OYANGCTG.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

2.5 ZHMANTIKEX AOI'TEXTIKEEX EKTIMHXEIX KAI KPIZEIX THE AIOIKHXHX (cuvéyeia)

(i) Aaraveg Aeirovpyikng Avarroéng Extdoewv ESopoéng: H adio koG £30QIK®V EKTACEDV
eEGpLENG TTpoocavEdvetarl e TIC dUmAveC AELTOVPYIKNG OVATTLENC TOVG Ol OTOIEG OPOPOLY
Kuplwg oe gpyacieg amoKAAVYNG Kot amopdkpuvong oteipov edaemnv. H kepahoomoinon kot
amocPeon TV SUTOVAOV AEITOVPYIKNG OVATTUENG E00PIKAOV EKTAGEDV EEOPLENG OPLKTOV —
petaddevpdtov vroloyileton pe tn péBodo Tov ocuvvieleotn amokdAvyng Poociloupevn oe
dedopéva mov extipovvron amod v Etoupeio.

(B) Ipofiewn ya popo ecoouaros: H mpofreyn vy @opo eicodnuatoc pe Paon to AAIL 12

?)

3.

vrohoyileton pe extipnon twv eépwv mov Bo KotaPfAnOobV OTIC (POPOAOYIKEC apyEC Kot
mephapPavel Tov TpEYovIa OPo EICOOMOTOC Yo KABe yprion kot TpoPAeym yio toug tpdcsbetovg
@OPOLE TTOL TOAVOV VO, TPOKOYOLV GE POPOLOYIKOUS eAEyyovg. H tedkn exkobdpion tov gopov
€1000MUOTOG MOOVOV VO amoKAivEL omd TO. GYETIKE TOGH Ta, omoic £yovv KaToywpnoel oTIC
OIKOVOUIKES KOTAGTAGCELS,

‘Eieyyor amouciowons vmepadiog: H Etopeio devepyel tov oyetikd €leyyo oamopeioong g
vrepaliog Tovhdyotov oe emota Pdon. Ilpokewévov va yivel o éleyyoc amopeimong yiveton
pocdiopopdc g ablag xprong (value in use) TV HOVAS®V TOPAY®YNG TOUEINKDY PODYV OTIC
omoieg éxel kataveunbei n a&io. O ev AdYo Tpoodlopopds ¢ aing xpong amottel vo, yiver o
EKTIUNMON TOV HEAOVTIKAV TOUEINKOV PODV NG KAOE GNUAVTIKNG HOVAONG TOPOY®MYNG TOUEIKDV
pPOMV Kol Vo eMAEYEL TO KATAAANAO emtOKl0 TPOoeEOPANOTG, e Pdon To onoio B kobopiotel 1
Topovca a&io TOV aVETEP® PEAALOVTIKAOV POmV.

IHQAHXEIX

O1 T®ANGEIS TOV TOPOVGIALOVTOL GTIC GUVIUUEVES OTKOVOUIKESG KATUGTAGELG AVOADOVTOL ™G EENG:

31 AekegpPpiov 31 AekegpPpiov
2006 2005
Mmrevtovitng 60.856 58.692
Boé&ine 43.418 49.860
ITepAitng 34.288 31.892
Aoutég ToANoELg 1.332 1.125
IIpounBeieg toAncewv (342) (271)
139.552 141.298
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

4. KOXTOX IIQAHXEQN

To k66T0C TOACE®Y OV TOPOLGLALETOL OTIS GUVIUUEVES OIKOVOUIKEG KATOOTAGEIS OVOADETOL MG

edne:
31 AekepPpiov 31 AekepPpiov
2006 2005

Avaidoelg 27.143 20.708
Navrot 24.149 31.916
Apo1féc TpocmmKo 15.207 14.691
Amocféoeig 12.572 14.224
Apopég tpitov 10.804 11.435
Avdpopo E£0da 6.537 7.892
TTapoyég tpitwv 4.993 4.852
Dopot — TEA 410 409
AmocPéoelc emyopnynoemv (147) (184)
Emotpoen €810l popov KoTavaimong (1.197) (1.094)

100.471 104.849

5. EEOAA AIOIKHXHX

Ta €€00a. d1oiknomng mov maPoVSIALovVToL GTIS GUVIIIEVES OIKOVOIKES KAUTOOTAGELS AVOADOVTOL MG

egng:

31 Aekepppiov 31 Aekepppiov
2006 2005

Apo1féc TpocmmIKo 13.655 13.414
ITapoyég tpitwv 3.655 3.389
Apopég pitov 2.865 2.549
Avdpopo. E£0da 2.601 2.957
Amocféoeig 1.894 1.895
Dopot — TEA 551 582
[poPréyerg expetdilevong 315 733
25.536 25.519

6. EZOAA ATAGEXHX

Ta €€0da dudbeong mov maPoVGIALOVTOL GTIC GUVIUUEVES OIKOVOUIKES KATAGTAGELS OVOADOVTOL (OC

edng:

31 Aekepppiov 31 AekepPpiov
2006 2005

Apo1féc TpocmTIKoy 1.687 1.561
Avdpopo. E£0da 792 844
Apopég pitov 332 208
ITapoyég Tpitwv 100 184
Amocféoeig 47 33
Dopot — TéM 11 13
2.969 2.843
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
7. AOIITIA EXOAA / (EEOAA), KAOAPA

Ta Aowmd £éc0da / (£€000) TOL TOPOVGIALOVTAL GTIS CUVIUUEVES OIKOVOULKEC KATAGTAGELS OVOADOVTOL
Og E8NG:

31 AekepPpiov 31 AekepPpiov
2006 2005

"Ecoda amd mapoyég vanpecidv 2.084 1.495
"Ecoda and gvoikia 1.672 1.244
"Ecobda toxkmv and aypewotitog Kotapfindévia pcsbopata 846 -
"Ecoda emtyopnynoewv e£60wv 535 348
Képdn amd exmoinon nayiov 146 33
Aowd, kobopd (285) 879
IIpoPreyn yio amokatdotacn mepPdAiovtog (684) (767)
4.314 3.232

8. XPHMATOOIKONOMIKA EXOAA

Ta ypnuoTOOIKOVOUIKA £00000 TTOL TOPOLCLALOVTOL GTIS GUVNUUEVEG OTKOVOUIKEG KOTUGTUGELS
avaAvovTol og e&ng:

31 AekepPpiov 31 AekepPpiov

2006 2005
[Miototikoi ToKOL (onueimon 23) 155 135
"Ecoda amd tithAovg - 106
KaBapd képdn amd cuvaAloylaTikéG S1opopEg - 834
155 1.075

9. XPHMATOOIKONOMIKA EZ0OAA

To ypnuotootkovoulkd ££000 mov TAPOoLGLALOVTOL OTLS CLVNUUEVEG OKOVOUIKEC KOTOOTACELS
avaAvovTol og e&Ng:

31 AekepPpiov 31 AekepPpiov
2006 2005

XpewoTikol TOKOL LoKkpompoBecumy daveimy 4.115 2.945

Kabapég {npieg amd cuvorhayHoTIKEG S10POPES 359 -

[pounBeieg kot tpamelikd £€oda 317 318
XpewoTikol TOKO1 OAANAOYPEDY AOYOUPLAC LDV

(ko Bpayvrpodecpmv daveiov yio To 2005) 15 1.065

4.806 4.328
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
10. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOY)

O @OpO¢ EIGOIMNIOTOG OTA OTOTEAEGUATO OVOADETOL MG EENG:

31 AekepPpiov 31 AekepPpiov

2006 2005
Tpéywv pOPog 160N LATOG 2.074 3.514
AvaPoaridpevog pOpog E1G0ONUATOG 34 407
2.108 3.921

O oVOHOOTIKOG GUVTEAEGTNG POPOL EIGOOTLOTOG GTOV 0700 vrtdketal | Etanpeio eivan 29% yuo to 2006
(32% v to 2005). O mpaypatiKds TEMKOG POPOLOYIKOG GUVTEAECTHC OLOPEPEL OTO TOV OVOUOCTIKO.
v Swpdpe®CN TOV  TMPAYUOTIKOD (QOPOAOYIKOD GCUVTEAESTH| EMOPOVY  O1APOPOL  TOPEYOVTEC
OTLLOVTIKOTEPOL TV 0TIV Eival 1 U EKTTOGCT) OPICUEV®V SOTOVAY Kol 1) SUVATOTNTO TG ETAPEING VO
oynuatilel aPOPOAIYNTEG EKMTAOOCELS KOl o@opordynta omobepatikd. H OfAwon @oporoyiog
glo00MuaTog vroPdAaletor oe etota Paon, ahAd to kKEPON N ot (nuieg mov SNAMGVOVTOL TOPUUEVOLY
TPOSOPWVE £®G OTOL 0Ol POPOAOYIKEG apyéS ehéyEouv Tig dnAdoelg ko ta Pifiio kot ototyeio. Tov
(@opoAoyoVLEVOD Kot ekd00EL ) TeEhkT] ExBeom eAéyyov. Ot poporoyikég {npieg, oto Pabud mov yivovron
OTOOEKTES OO TIC POPOAOYIKES APYES, LITOPOVV VO GUUYNPIGOVY LEAAOVTIKA KEPON Y10, SIGCTNHO TEVTE
ETMV 0O TO £T0G GTO ONOI0 TPOEKLYOALY.

H S&B éyet eleyybet and tig @oporoyikés apyec puéEypt kot v ypnom mov €anée v 31 Aekepppiov
2004. T T1g avéleyKTeC OPOAOYIKE YpNoelg Oev gival duvatov va ekTiunBel pe axpifeta to Vyog TV
TPocheTv POprV Kol TPocaviNcemy mov mhavov va emAnBovv KaTd T0 PoporoYIKd KAEIGIUO TV gV
Adyo ypnoewv. o to Adyo avtd, n Etarpeia éxer oynuatiost mpofieyn évovit mbavov tpodcetwv
eMPOADY @OPOV KOl TPOCOLENCEDY PACEL TV ELVPNUATOV TOV (QEOPOAOYIKOV EAEYY®V TOV
TPONYOVLLEVDV ETDV.

Evtog tov Iovdiov 2006 oAokinpmbnke omd Tic poporoYIKES apyés 0 EAEYYOG Kol EKd0ONKAY OPIGTIKA
@O eléyyov Yo TG ypnoelg 2003 ko 2004. Emiong, ekd6nkav optoTikd @UALL EAEYXOV YO TIC
ypnoelg 2001 ko 2002. Ao Tov €Aeyy0 OA®V TOV OVOTEP® YPNOEDV TPOEKLYOV TPOGOeTOl POpOL
Evpd 568 ek 1@V omoiwv mocd Evpd 44 10 omoio agopd Aotmovg - ekTdg pOPOL EIGOONLATOC - POPOVG
Bapuve ta amotedéopata TG KAEWOUEVNS TEPLOOOV TO OE LIOAOITO KOAVEONKE GO OVIIGTPOPT|
GYNUOATICUEVOV TPOPAEYEDV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

10. @OPOX EIZOAHMATOX (TPEXQN KAI ANABAAAOMENOY) (cvvéyeia)

AxoLovBel 0vAALOT KOl GUUPOVID TOL OVOLOCTIKOD LIE TOV TPAYUATIKO POPOAOYIKO GUVTIEAEGTN.

31 AskepPpiov

31 AskepPpiov

2006 2005

Képon AIIXII po pépav 12.664 18.965
Dopog elcodmpatog Pacet ToL 16XHOVTOG GLVTEAECTN 3.673 6.069
Mn @oporoyntéia 6000
- Mepiouata A.E. kot KEpON amd TOANGT LETOXDV EICTYLL.

070 YpnuatioTiplo (onueinon 16) (548) (1.281)
- Apopordynt ékmtwon N.2601 (1.624) (1.804)
M ekmuTOpEVES dOTAVES
- [Ip6cBeTor pdpot 328 322
- AOUTEG U1 EKMIMTOUEVEG OATAVEG 58 205
- ApoBég Arotkntikov ZopfovAiov Kot davoun Kepdmv 6

TPOCOTIKO 374 390
- Aowmd (153) 20
[IpoPrewn pdpov €160OMUATOG 2.108 3.921

16.6% 20,7%

Ot avaporidpevol @opot 1000MUaTOG VITOAOYILOVTOL EMTL OAWDV TV TPOCHPIVAOY POPOAOYIKOV OOPOPHY
HE BAoT TOLG POPOAOYIKOVG GUVTEAEGTEG TTOV OVOLEVETOL VO EIVOL GE oYL TN XPNON KATE TNV 0Toid 1
arnaitnon OBa avoktmBsi 1 M vmoypéwon Bo taktomomOel ko Pocifovior GTOLE EOPOAOYIKOVG
GUVTEAEOTES (KOl POPOAOYIKOVG VOLLOVG) TTOL €ivat 6g 1oy0 1} £xovv BecpobetnOel Kotd Ty nuepounvia

1G0A0YIGLLOD.

ZOUPOVA LE TOVG LOYVOVTIEG POPOAOYIKOVS VOLLOVE OL OVTIGTOL(Ol (POPOAOYIKOL GUVTEAECTEC AVEPYOVTOL

oe 25% and 1o 2007 epelnc.

H xoBapn kivnon tov Aoyaplacpod avaoaArlOUEVOV @OP®V EIGOOMUATOS EVEPYNTIKOV gtval 1 e&NG:

31 AekepPpiov

31 Aekepppiov

2006 2005
Apyko6 vrorovro 2.801 2977
Xpémon AOYaplOGHOD OTOTEAECUATOV (34) (407)
Apeon (ypéwon)/mictmon oto id1o KePAloa (152) 231
Telké vrorovro 2.615 2.801
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
10. ®OPOX EIZOAHMATOZX (TPEXQN KAI ANABAAAOMENOY) (cuvéyeia)

Or ovafoirdpevol @OpPOL EICOOMUATOS EVEPYNTIKOL Kol ToONTIKOD Tpoépyovior amd Tta axkdAovBa
otovyeio:

Isoloyiopoc Kotaotaon amotehespatov
31 AskepPpiov 31 AskepPpiov 31 AskepPpiov 31 Askepppiov
2006 2005 2006 2005

Avafariopevol @OpoL EIGOUATOS EVEPYNTIKOD

[IpoPreyn ya
- Bpadéwc kivovpeva

omofépata 275 221 54 7
- Emoaieig arottioelg 339 265 74 -
- Amo{npimon Tpoc/koh 1.613 1.458 155 (21)
- Amokatdotoon

TEPPAAALOVTOG 2.737 2.945 (208) 41)
- 'Extaxteg apoiféc oteeydv 910 706 204 6
MertaPatucol Aoy/ouoi - 32 (32) 78
Awpopd amdcPeonc enty/ong 260 248 12 (14)
Xpnuot/ka mopdymyo 4 139 (6) (94)

6.138 6.014
Avafariépevol @opot £1600MpaTos ToONTIKOD
Xpnuot/Ka mopdymya (38) - (15)
AmbdoBeon nayimv ototyeiov
CUUPOVO [LE TNV O@EAUN (o (3.485) (3.213) (272) (314)
(3.523) (3.213)

KaOapoi avafarriopevor
@OpoL EVEPYNTIKOD 2.615 2.801 -
Xpémon o6to amoTeriopaTa (34) 407)

AvaBoAdopevn  @OPOAOYIKY]  amaitnon Kot ovOPoAAOUEVY)  (QOPOAOYIKY]  LTOYPEWOM
(XPMUATOOIKOVOIKE  TOpAy®myo TPOIOVTO TOL  TANPOVV TIg 7Pobmobécel avTioTaOUIoTIKNG
AoY1oTIKNG) KaBapod Toco0 Evpm 152, ypembrie an’ gvbeiog oto id10 kePAAota.

11. AITIOXBEXEIX

H andécPBeon é€o0do yia Tic ypnoelg mov EAngav v 31 AskepPpiov 2006 kar 2005 Exer wg e&nc:

31 Aekepppiov 31 Aekepppiov
2006 2005

AmocBéoeic Tayimv TEPIOVGIOKAOY GTOYEIWV
- Evoopoatov 13.887 15.433
- Acopotov 726 699
- Emevdutikdv akwvntov 413 413
YOvoro amooPicsv 15.026 16.545
Evooudtmon anocfécewv o pévovta amofépata Kot mayio (513) (393)
Amnocpéocig mov fapuvay Ta amoteléopata ypriong 14.513 16.152

[TAéov T@V aveTépm, 6TO KOVOUAL OVOAMGELG TOV AOYOPLOGUOD KOGTOC TOANGE®MV TEPIAAUPAVOVTOL
mocd Evpod 697 kar Evpd 325 yw t yprion mov énéav tnv 31 AegkepPpiov 2006 ko 2005,
ovtiotorya, TO Omoio aPOPOLV  AMOCPECES EVOOUATOMEVES O©To  avoaAwBévia  amobéuato
TPONYOVLEV®V YPTCEWDV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
12. AMOIBEZX ITPOXQIITKOY

Ot apo1féc mpocmmikod yia Tig ypnoelg mov EAncav v 31 Aexeuppiov 2006 kot 2005 £yovv wg e&nc:

31 AekepPpiov 31 AekepPpiov
2006 2005

Taxticég Kot EKTAKTEG APOBEC TPOCOTLKOD 25.447 24.383
Epyodotikéc etopopég 5.093 4.969
Aowég mapoyEg TPOCAOTIKOD 1.949 1.941
IIpoypappota yopyNons HETOY®Y GTO TPOGMTIKO 428 237
20VOA0 PO @OV TPOCOTIKOV 32.917 31.530
Evooudtmon apotPov tpocomnikon
o€ LEVOVTO OmOBENaTO KO oy 1oL (2.368) (1.865)
Apnorpéc mpoommikov mov fdpuvay To aToT/TA YPNONS 30.549 29.665
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. ool Tapovoialoviat oe Aades Evpd, ektdg edv avapépeTon StopopeTikd)

13. ENXQMATA ITAT'TA IIEPIOYXIAKA XTOIXEIA

To evedpota méylo TEPLOVGLUKA GTOYELN TOV TOPOVGIALOVTAL GTIC OIKOVOUIKEG KOTAGTAGELS OVOADOVTOL O EENC:

Atio Ktijong

31 Aekepppiov 2004
[TpocOnikeg
Mewwoelg
Metagpopég

31 Askepppiov 2005
[TpocOnikeg
Mewwoeig
Metagpopég

31 Askepppiov 2006

Xopesopévec AnooBéosic
31 Aekepppiov 2004
IMpocHkeg

Mewwoelg

31 Askepppiov 2005
IpocOnkeg

Mewwoelg

31 Aekepppiov 2006

Avanocfeotn Adia
31 Askepppiov 2004
31 Aekepppiov 2005
31 Aekepppiov 2006

Opvoysia - Maneda - Metogopikd "Emnio ko Axw/og15 VT

HETOALELD OLKOTTED O, Kripw Mnyovipota péoa oKELN ektéheon 2voro
41.453 5.251 32.897 51.650 10.784 9.421 1.395 152.851
7.110 - 7 532 113 483 2.712 10.957
(253) - - (496) (85) (59) 37 930)
- - 429 2.166 140 756 (3.534) 43)
48.310 5.251 33.333 53.852 10.952 10.601 536 162.835
8.089 - 11 388 58 391 5.807 14.744
(135) - ?2) (389) (434) (30) ©) (996)
21 - 838 2.386 406 30 (3.681) -
56.285 5.251 34.180 56.237 10.982 10.992 2.656 176.583
16.396 - 11.678 25.126 6.731 7.710 - 67.641
10.266 - 1.239 2.730 473 725 - 15.433
- - - (458) (83) (59) - (600)
26.662 - 12.917 27.398 7.121 8.376 - 82.474
8.654 - 1.238 2.784 457 754 - 13.887
- - 2) (358) (434) (30) - (824)
35.316 - 14.153 29.824 7.144 9.100 - 95.537
25.057 5.251 21.219 26.524 4.053 1.711 1.395 85.210
21.648 5.251 20.416 26.454 3.831 2.225 536 80.361
20.969 5.251 20.027 26.413 3.838 1.892 2.656 81.046
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(O)a 0 Tood mapovoidlovot og yAddes Evpd, ektdg edv avapEpeTan SLupopeTIKEL)
14. EIIENAYTIKA AKINHTA

Ta emevduTikd axivinta Tov TapovslaLoVTaL GTIC OIKOVOUIKES KOTAGTAGELS OVOADOVTOL OC EENG:

I'meda -

01KOTTED O, Kripw 20volo
Acio Kmijong
31 Askepppiov 2004 14.922 15.598 30.520
31 Askepfpiov 2005 14.922 15.598 30.520
31 Askepfpiov 2006 14.922 15.598 30.520
Xopesvpévec Anocficsig
31 Aekepppiov 2004 - 5.950 5.950
[TpocOnkeg - 413 413
31 Askepppiov 2005 - 6.363 6.363
[pocOrkeg - 413 413
31 Aekepppiov 2006 - 6.776 6.776
Avoandcfeotn Atia
31 Askepppiov 2004 14.922 9.648 24.570
31 Askepppiov 2005 14.922 9.235 24.157
31 Askepfpiov 2006 14.922 8.822 23.744

H gdhoyn a&lo tov enevovtikav axwvntov e Etapeiog katd v 31 AexeuPpiov 2006 kor 2005 aviAbe og
Evpwm 26,7 exart. mepimov ko Evpd 24,6 exart. mepimov, aviictorya.

15. AXQMATA ITATTA TEPIOYXZIAKA XTOIXEIA

To aocopoate Thylo TEPOVCIOKE GTOYEIN TOV TOPOVGIALOVTAL GTIG OIKOVOUUKES KATOGTAGELS OVOADOVTOL MG

edng:
Adsgreg —

Aoyio Ko Hopoympioeig 20volo
Atio Kmijong
31 Askepppiov 2004 3.067 513 3.580
[TpocOnkeg - 40 40
Metagpopég 43 - 43
31 Aekepfpiov 2005 3.110 553 3.663
[Mpocbnkeg - 65 65
31 Aekepfpiov 2006 3.110 618 3.728
Xopesvpévec Anocficsig
31 Askepppiov 2004 1.363 287 1.650
[IpocOrkeg 626 73 699
31 Askepfpiov 2005 1.989 360 2.349
[TpocOnkeg 637 89 726
31 Aekepppiov 2006 2.626 449 3.075
Avondcfeotn Atia
31 Askepfpiov 2004 1.704 226 1.930
31 Askepfpiov 2005 1.121 193 1.314
31 Askepppiov 2006 484 169 653
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)

16. ZYMMETOXEX XE OYT'ATPIKEX
Ot ovppetoyég oe BuyaTpikég mov TAPoLGLALOVTUL GTIG CUVNUUEVESG OTKOVOULKES KOTAGTACELS AVUADOVTOL (G

edne:
31 AekepPpiov 31 AekepPpiov

2006 2005

S&B Holding GmbH 83.890 83.890
Epmopikr) Mnyovnudtov kot Biopnyavikov Ewddv AE.E.
«Ergotrak» 6.060 6.094
Ariseize S.A. 2.990 2.990
‘Ouhog Etapeidov Motoduvapikn A.E.E. 2.016 1.945
Askana Ltd 1.163 1.163
EXAnvikoi Bo&itan EMkdvog - I'.A. Madpioc A.B.E.M.E.
«Bwéiteg EMkdvoo» 1.006 1.006
Sarda Perlite S.r.1. 972 972
Sibimin Overseas Ltd 886 886
Isocon A.E. 90 90
[Mapvaoccog A.E. — Ipaktopedoelg AGpareidrv 42 42
Ergotrak Rom S.r.L 5 -
Ergotrak Bulgaria 1 1
Asian Minerals Ltd. 0 -

99.121 99.079

AxolovBel mivakog 0 omoilog TapEyEl TEPIGGOTEPEC TANPOPOPIEG CYETIKA LE TI avOTEP® BuyaTpucég Katd
mv 31 Aexepppiov 2006:

% Telung Zop/yne
"Etog
Toptag idpvong/
Etmpeia Xaopa dpasTnpréoTnTOS 2006 2005 KToNG

S&B Holding GmbH I'eppavia Etaupeia coppetoydv 100,00% 100,00% 1992
Ergotrak EMGda Epumopun 100,00% 100,00% 2000
Ariseize S.A. ToAio Etoupeia ocoppetoyov 100,00% 100,00% 1995
Oprog Etauperdv Motodvvaypuxn A.E.E. EMAGSa Epmopun 57,24% 58,19% 1993
Askana Ltd. Teopyia Brop. Opoktd 97,70% 97,70% 1998
Bwéiteg EMkavog EMGSa Brop. Opoktd 100,00% 100,00% 1995
Sarda Perlite S.r.l. Itakio Brop. Opvoktd 61,00% 61,00% 2001
Sibimin Overseas Ltd. Kompog Brop. Opoktd 99,99% 99,99% 1996
Isocon A.E. EALGd0 Brop. Opoktd 60,00% 60,00% 1996
Moapvaceds A.E. , EMMGS0 Tpaxropebosic 59,00% 59,00% 1981
Ipoxtopedoelg Acpareidv ACQAAELDV
Ergotrak Rom S.r.l. Povpavio Epmopun 100,00% - 2006
Ergotrak Bulgaria Bovkyapia Epmopun 100,00% 100,00% 2002
Asian Minerals Ltd. Kompog Etoupeia ocoppetoydv 100,00% - 2006

Tnv 27 lovviov 2005, ov petoyég tng Ouvyatpikng etaipeiog Motodvvoukny A.E.E. eionybnoov oty
TAPAAANAN ayopd tov Xpnuatiotnpiov A&iov ABnvov («XAA»). Katd v elcaywyn mpaypatomotonke
avENOT TOV HETOYIKOD KEQOANIOL TNG BUYATPIKNG e ONUOGIO EYYPOPT] GTNV OTOI0 OUMG OEV GUUUETEXE M
S&B. Qg ek T00TOL T0 T0G00TO GVUpETOYNG TS S&B oV Motoduvauikn A.E.E. peiwbnike xotd 21,95%.

Koatd v nuépa ¢ eicayoyne n S&B npoydpnoe oty ndinon, péow tov X.A.A., 300.000 petoydv g
Mortodvvapikn A.E.E. (tocootd 5,85%), cuvarilayn amd tnv omoio mpoékvye kabapd képdog Evpm 1.503
(0060 Vvyoug Evpd 1.680 peiov avaroyia a&iog cvppetoyxne dwovg Evpd 177). Evtdg tov devtépov
eEapnvou tov 2005, 1 S&B mpoydpnoe oty otadlokn exavayopd pécm tov X.ALA. 51.800 petoxdv tng
Mortodvvapikn (rocooto 1,01%) cuvolkng a&lag Evpd 214.
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(O)a 0 Tood mapovoidlovot og yAddes Evpd, ektdg edv avapEpeTan SLupopeTIKEL)
16. EZYMMETOXEX XE OYT'ATPIKEZX (cuvéyera)

Q¢ amoTEAESHO TOV AVOTEP® GLVOAAAYADV, 1 ovupetoyn g S&B ot Motodvvapiky A.E.E. v 31
Aexepppiov 2005 avepyotav o Evpod 1.945 (mocootd 58,19%).

Evtég tov 2006, n S&B mpoywpnoe o€ oapBud HUKPOGLVOAAAYDV OYOPATOANGIOG HETOYDYV 1TNG
Mortodvvauikn A.E.E. péoom tov X.A.A. (cg S1GQOPEG MNUEPOUNVIEC) Ol OTOIEC YOV O ATOTELEGHO TNV
kaBapn pelmor Tov T0G0GTOV GUUUETOYNS TG ot Motoduvapkn A.E.E. kotd 0,95%. Ao tig cuvolhayég
avtég mpoékvye kKabapd k€pdog Evpd 328, to de mocootd ¢ S&B o1 Motodvvapukni A.E.E. xatd v 31
Agxepppiov 2006 aviibe og 57,24% (Evpo 2.016).

Tnv 30 Iovviov 2006, n Buyatpwkny Ergotrak mpoympnoe oe peimon tov peToykov g KeQaAAiov Katd TO
1066 TV Eupd 366 pe peimon e ovopaotikng atiag g pnetoyns katd Evpad 0,55 ava petoyn (omd Evpod
11,20 avé petoyng oe Evpo 10,65 ava petoyr). Amo to yeyovog avtd, n Etopeio eioénpate 10 m0ocd tv
Evp®d 366 tv 27 IovAiov 2006.

Tnv 12 Tovkiov 2006, n Bvyatpikn Ergotrak mpoydpnoe oe adénon tov PeToytkov Tng KEQOANiov Kotd To
1060 TV Evpd 333 pe advénomn g ovopootikng a&iag g petoyng kotd Evpd 0,50 avd petoyn (and Evpd
10,65 avd petoyn oe Evpd 11,15 avda petoyn). H Etaipeio ovppeteiye €& ohokAnpov oty avénorn tov
UETOYIKOV KEPaAiov NG BuyaTpikig KatafdAloviog TANp®G T0 avetép® Toco v 28 lovAdiov 2006.

To pepiopota amd Ouyatpikéc TOov AvVayvVEOPICTNKAY GTIS GUVNUUEVEG OIKOVOUIKES KOTOOTACELS 1YoV MG
edng:

31 Aexepppiov 31 Aexepppiov

2006 2005
Oprog Eraipeidv Motodvvopuikn A.E.E. 1.201 1.940
Isocon A.E. 360 120
Ergotrak - 447
Sarda Perlite S.r.1. - 182
1.561 2.689

17. £YMMETOXEX XE XYITENEIX

Ot cvppeToyéc o oVYYEVEIC TOV TOPOLGLALOVTOL OTIG GUVIUUEVES OIKOVOUIKEG KOTAGTACELS OVOADOVTOL MG
egng:

31 Aekepppiov 31 Aekepppiov

2006 2005
Laviosa Chimica Mineraria S.p.a. 3.164 3.164
Bentec S.p.A 401 401
Laviosa Promasa S.A. 208 208
3.773 3.773
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)

17. ZYMMETOXEX XE XYITENEIX (ocvvéyeia)

AxolovBel mivaxog o omoiog mopEyEl TEPIOCOTEPEC TANPOPOPIEC GYETIKA HE TIS OVOTEP® GCLYYEVEIQ
EMLYEPNOELG:
% Telung Zop/mg

"Etog
Topéag idpvong/
Etapeia Xopa dpacTNPLOTNTOS 2006 2005 KTioNg
Laviosa Chimica Mineraria S.p.a. Itaia Buop. Opoktd 35,00% 35,00% 1997
Bentec S.p.A. ItoAia Buop. Opukrtd 23,00% 23,00% 1999
Laviosa Promasa S.A. Tomavia Buop. Opukrtd 20,10% 20,10% 1997

Ta pepiopoto 0md GLYYEVEIG TOL AVAYVOPICTNKAY GTIG GUVIILUEVEG OIKOVOUIKEG KATAOTAGELS Y0V MG EENG:

31 Aexepppiov 31 AekepPpiov

2006 2005
Laviosa Chimica Mineraria S.p.a. 413 407
Laviosa Promasa S.A. 88 84
Bentec S.p.A 35 77
536 568

Tnv 15 AexepPpiov 2005, 1 S&B mpoydpnce oty TOANGN TOL GLVOAOL TNG GLUUETOYNG TS (TOG00TO
45%) omv ovyyevn etaupeion A.B.I. KaAivetakt A.E. évavtt tyunuatog vyovg Evpom 7.785. Amd v
oLVOAAQYT aVTH TPOEKLYE KEPHOG Vyoug Evpd 6.139.

O1 YV®OOTOTOWCELS TOV OToNTOVVTOL Y10 TIC CUULETOYEG GE GLYYEVeElC emyelpnoelg pe Pdon Tig dotdéelg Tov
mopaypapov 37 éog kot 40 tov AAIT 28 mopovcsidlovial GTIG EVOTOUNUEVES OUKOVOUIKES KOTOOGTACELS TNG
Etaipeiag.

18. YIIOAOIITA KAI XYNAAAATEX ME XYNAEMENA MEPH

O1 cvuvodhoyég pe Tig Buyatpikég Kot TIG GLYYEVEIG EMYEPNOELG TPOYUATOTOODVTOL LEGO GTO PLGLOAOYIKA
maicwo Aertovpyiog ™¢ Etoupeiag. To vmorowmo téhovg ypnone 0ev KOADTTOVIOL ONO EUTPAYUOTEG
eEaoparioslc Kot 1 eEOPANGCT TOVE TPAYLOTOTOIEITOL e KOTAPOAN LETPNTOV EVTOS TMV YPOVIKMY OpimV OV
&xel coppovnoel petabd tov ev AMdyw etatpeidv. Ot ekkpepeis eyyvnoelg oand v S&B mpog Buyatpikéc g
katd v 31 Agkeufpiov 2006 kot 2005 avorvovrol otig onpeiwoelg 30, 33 ko 36. H Awoiknon tng Etaipeiog
dev Bewpel 0TL amouteitan TpOPAeyn yo whavn advvapic eloTpang TOV aTUTNoE®V TG amd TIC BuyoaTpikég
KO CUYYEVEIC EMYEPNOELS TNG KoL Y10l TO AOYO anTO dgV £XEL GYNUATIOEL TPOPAEYN Y10 EMGPAAELS ATOUTHOELS
EVOVTL TOV OTTOTGEDV OVTMV.
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)

18. YIIOAOIIIA KAI XYNAAAAT'EX ME XYNAEMENA MEPH (cvvéycio)

Axolovbel Tivokog omoiToE®V Kol VITOYPEDCEDVY e TIS BuyaTpikéc, TIg EPIESESG BuyaTpiKég Kot TIG GUYYEVEIC

emyepnoelc e S&B katd v 31 AekepPpiov 2006 kar 2005:

Anartioeig Ynoypewoeig
31 AekepPpiov 31 Aekepppiov 31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005
Ouyotpkéc
Isocon A.E. 4.548 3.833 5 4
Askana Ltd. 434 511 - -
Oprog Etaipeidv Motodvvapukni A.E.E. 309 331 32 33
Ergotrak 163 249 88 315
Bwé&iteg EMkdvog 54 52 1.093 1.149
Sibimin Overseas Ltd. 8 9 - -
[Mopvaccdc A.E. [Tpaxtopedoelg Acporeimv 2 9 - -
Sarda Perlite S.r.1. 1 - 86 139
5.519 4.994 1.304 1.640
"Eppecsg Quyotpikéc
S&B Industrial Minerals GmbH 5.076 4.099 7 -
S&B Industrial Minerals S.A.R.L. 1.091 81 - -
S&B Industrial Minerals Spain S.L.u. 863 601 - -
S&B Industrial Minerals (Henan) Co. Ltd. 64 71 6 7
Ariseize S.A. 51 50 - -
Orykton 14 - - -
Saba Madencilik A.S. 2 2 - -
S&B Industrial Minerals North America Inc. - 398 50 42
S&B Industrial Minerals Kft - 203 - -
S&B Industrial Minerals AD - 1 44 73
NAIMEX S.AR.L. - - 3 -
Stollberg Inc - - 63 -
7.161 5.506 173 122
TUYYEVEIQ EMYELPNGELS
Laviosa Chimica Mineraria S.p.a. 452 235 - -
Laviosa Promasa S.A. 290 347 1 1
742 582 1 1
13.422 11.082 1.478 1.763

AdY® oV Yeyovotog Ot M Etaipeion £xel vopukd Sikaiopo SOUYNQICUOD TOV OVOTEP® OTATHCEDV Kot
VIOYPEDGEWDV, TOPOLSLALOVTUL KaBapd 6TOVG GUVIUUEVOLS IGOAOYIGUOVC.
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)

18. YIIOAOIITA KAI XYNAAAATEX ME XYNAEMENA MEPH (ovuvéysia)

Axolovbel mivakag ayopdv Kot AYE®Y VANPECIOV UE TIG BUYOTPIKES, TIg Eppeceg BUYATPIKEG KO TIG GUYYEVEIC
emyepnoelg g S&B yio ) yprion mov Enée v 31 Askepppiov 2006 kor 2005:

Avyopéc gpmopeopdtev Ao £€0da
31 AekepPpiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov
2006 2005 2006 2005
Ouyotpkéc
Sarda Perlite SRL 323 264 - -
Ergotrak 257 450 - -
Boé&iteg EMkdvog 19 32 11 -
Isocon A.E. 1 4 4 -
Oprog Etaipeidv Motodvvapukn A.E.E. - - - 1
Mopvaccdc A.E. ITpaxtopedoelg
AcQoAEI®V - - 13 12
600 750 28 13
"Enpecseg Quyorpikéc
S&B Industrial Minerals AD 1.016 1.157 - -
NAIMEX S.AR.L. 68 - - -
S&B Industrial Minerals GmbH - - 15 23
1.084 1.157 15 23
1.684 1.907 43 36
Xvuyyeveig
A.B.I". Kolvetaxt A.E. - - - 1.699
Laviosa Promasa S.A. - - 9 6
- - 9 1.705

Ta €Eoda mov ypeddnikav to 2005 amd v A.B.I. Kolvetdxt AE. apopodv picBopate tov Bacikmv
SOIKNTIKAOV gyKOTOOTAGE®V TNG ETOpeiog Ko oyeTikéc Kooy pnoTeg SamaveG.
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)
18. YIHOAOIITA KAI XYNAAAATEX ME XYYNAEMENA MEPH (cuvéysia)

AxolovBel TivaKoag TOANCEMY Kol TOpoyNG VINPESIHOV TPOG TIG BuyatTpikéc, Tig Eupeses Buyatpikés Kot Tig
ovyyeveig entyelpnoelg e S&B yio ) ypion mov éinée v 31 Aekeufpiov 2006 ko 2005:

MoMjcsg Aoutd 6000
31 AekepPpiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov
2006 2005 2006 2005
Ouyotpikéc
Isocon A.E. 5.979 5.982 107 102
Bo&iteg EMkdvog 131 - 2 44
Oprog Etaipeidv Motodvvapkni A.E.E. - - 1.020 1.098
Ergotrak - - 438 428
Sibimin Overseas Ltd. - - 37 37
Hoapvaccog A.E. Tlpaxtopedoeig AGQareidv - - 16 15
Sarda Perlite S.r.1. - - 1 -
6.110 5.982 1.621 1.724
"Enpeocsg Quyorpikéc
S&B Industrial Minerals GmbH 18.339 20.139 797 2
S&B Industrial Minerals North America Inc. 8.541 7.531 48 -
S&B Industrial Minerals S.A.R.L. 3.993 3.303 - -
S&B Industrial Minerals Spain S.L.u. 853 590 - -
S&B Industrial Minerals Kft 201 149 - -
S&B Industrial Minerals AD 15 22 - 40
Stollberg Inc - - 198 -
S&B Industrial Minerals (Henan) Co. Ltd. - - 5 -
31.942 31.734 1.048 42
38.052 37.716 2.669 1.766
Xvuyyeveig
Laviosa Promasa S.A. 1.613 1.685 - 44
Laviosa Chimica Mineraria. S.p.A. 971 496 16 16
A.B.T. Kahvotaxt A.E. - - - 32
Bentec S.p.A - - 8 8
2.584 2.181 24 100

Amodoyés puelav Awoikntinov Zvufoviiov kot avotatwv eteleymv s Etapeiag: O omodoyéc peiadv
Arorticov ZopPovAiiov ko avotatov otereymv g Etaipeiog mov katoloyicOnikay eviog g ypnong mov
éange v 31 Aexepfpiov 2006 o 2005 rav ot €€ng:

31 Aexepppiov 31 AekepPpiov
2006 2005

ApoBég Arotkntikov Xvpfoviiov 460 460

Ano{nooelg amoympnoaviov pekmv Atoitknong - 231
Amodoyég oteleymv (mepilapfdvovtan tao

EKTEAECTIKA LEAT TOL Aotk TikoD ZvufovAiiov) 3.651 3.756

IIpoypappata xopynong LeToymv 244 67

4.355 4.514

Ot apoiféc tov Atokntikod Xvppoviiov eykpivovror amd v Taktikn I'evikn Zvvéhevon tov Metdymv g
Etoupeiog kot mg ek To0TOV, Y10l TG OYETIKES apoPEC TG xpnong mov EAnge v 31 AexeuPpiov 2006 ko 2005,
dlevepynonie oyetikn TpoOPAeYN OTIG GUVNUUEVEG KATAGTAGELS OTOTEAECUATOV.
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19. AOIIIEX MAKPOIIPO®EXMEX AITAITHZEIX

Ov Aouég paKpompoOBeSES OMOTHCES TOV TOPOLGLALOVIOL OTIS GUVNUUEVEC OUKOVOUIKES KOTOGTACELS
avaADOVTOL OC EENC:

31 Aexepppiov 31 Aexepppiov

2006 2005
[Tpoxatafoiéc yio KTNON AKIVNTOTOGE®Y 431 514
Eyyvniceig 425 420
MoxponpdBecuot Tithot 102 226
958 1.160

20. AITOGEMATA

Ta amofépota Tov TapPoVc1AloVTal GTIG GUVIIUEVEG OIKOVOUIKEG KATAGTACELS avOADOVTOL G EENG:

31 AekepPpiov 31 Aexepppiov
2006 2005

Mrmnevtovitng 11.838 12.250
Bwé&itng 7.885 9.137
[Tephitng 2.188 2.121
Ylkd - AvtoAhokTikd 2.277 2.314
Avoldopa 1.485 1.496
2600, 775 244
Malovt 462 215
[etpéharo 368 253
Aowd 566 501

27.844 28.531
Meiov: Tpopreyn yuo Bpadémg Kivodpeva amobépata (1.101) (997)

26.743 27.534

H mpoPreym vy PBpadémg xivoduevo omobépota agopd KoTG TO HEYOADTEPO HEPOC TNG LMKG Kol
avtaAloktikd. H kivnon g mpdPreyns yio Bpadémg kivodpeva amobépata Exel og eENG:

31 Aekepfpiov 31 Aekepfpiov

2006 2005
Apyko vrérouro 997 856
IIp6cBetn TpdPreyn 133 141
Xpnowonoinon tpoPieynmg (29) -
Telkd vmérowro 1.101 997
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21. EMITIOPIKEX AITAITHXEIX

Ol eUOPIKES OMOLTNGELS OV TOPOVCLALOVTOL OTIC GUVNUUEVES OIKOVOUIKEG KOTAOTAGELS OVOAVOVTOL MG
edng:

31 Aexepppiov 31 AekepPpiov
2006 2005

Avorytd vrdlouma TELATOV 12.167 17.143
Emtayéc elonpaxtéeg 6To yopTOPLAGKIO 108 79
Emrtayéc sionpaxtéeg o kabBvotépnon 216 216
Ipoppdtio el6TPaKTEN GTO YAPTOPLAAKLIO - 13
Ipoppdrtia slonpaxtén o Kabvotépnon 31 31
Emoeaieig kot emidKes EUTOPIKES OMOLTIOELG 727 904
13.249 18.386

Meiov: mpoPreym EMGEAADY OTAITHCEDV (1.357) (1.451)
11.892 16.935

H 7mpopreyn ywo emoporeic meAdteg oynuotiletol €ni GUYKEKPIUEVOV VTOAOITWOV TEAOTM®V TO OTOi0L M
Aroiknon g Etarpeiog Oempel emoeain og mpog v gionpaén tovg. H kivnon g npdPreync yioo emc@aieig
OTOTNOELG EYEL G €ENC:

31 Aexepppiov 31 Aexepppiov

2006 2005
Apyké vréiouro 1.451 1.658
IIp6cBetn TpdPreyn 22 -
Xpnowonoinon TpoPAieyng (116) (207)
Telkd vmérowro 1.357 1.451

22. AOIIIEX BPAXYIIPOOEXMEX AITAITHXEIX

Ot Aoutéc PBpoayvmpdBeces OMOITHGES TOL TOPOVCIALOVIOL GTIC GUVTNUUEVEC OIKOVOUIKEG KATOOTAGELS
avaAvoVTOL OC EENG:

31 AekepPpiov 31 Aekepppiov
2006 2005
Xpewotikdg OITA 7.682 9.765
Emotpoen e1d1kod popov KaTavilmons Kavcitmy 1.395 1.483
[Tpoxoataforéc Kol TOTHOCELS 646 313
'E€oda emopévev yprioewmv 376 319
[Mopdymyo xpnUATOOIKOVOIKE TPOTOVTa EvEPYNTIKOL (oueioon 31) 153 -
XpedoTeg d1dpopot 703 473
10.955 12.353
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23. ATAGEXIMA

Ta d100éc10 OV TOPOVGIALOVTOL GTIS GUVIUUEVEG OTKOVOLUKEG KOTAGTAGELS 0VOADOVTOL ¢ EENG:

31 AekepPpiov 31 AekepPpiov

2006 2005
KoataBéoeig mpobeopiiog 4.850 17.254
Koartabéoeig Oyemg 3.349 4.625
Tapeio 80 66
8.279 21.945

H o0vBeon tov dabecipwv avd vopucua eivar 1 €ng (6Aeg ot a&ieg eivon exmeppacuévec oe Evpo):

31 AekepPpiov 31 Aekepfpiov
2006 2005
Evpa 8.137 21.600
Aowmd vopioporo 142 345
8.279 21.945

Ta éc0d0 TOKOV 0md KatafEoE OYemg Kol TPoOeoing AOYIOTIKOTOLOUVTAL GTI YPNCT TTOL CPOPOVV Ko
avépyovtar e Evpd 155 ka1 Evpod 135, yuo ) ypnorn mov éinée v 31 Aekepfpiov 2006 ko 2005,
avtictolya (onueimon 8). Or katabéoelg tpameldv tokilovtol pe peTafintd emtokia PAcel TV 1GYLOVI®V
EMTOKI®V NG OlaTpanelikng oyopdg.

24. METOXIKO KE®AAAIO
(6)a Ta Tood 6 VT TN onueimon avapépovial o€ Evpo)

Tnv 1 Iavovapiov 2005, to petoykd kepdiato g Etarpeiog avepydtav oe Evpd 30.154.130,00 amotelobpevo
a6 30.154.130 kowvég ovopaoTikég petoyég ovopaotikng a&iag Evpd 1,00 1 kébe pia.

H Taxtwkn I'evikn Xovédevon tov petdyov e Etoupeiog g 22 Iovviov 2005, amopdoios:

e TNV avénomn Tov HETOYIKOD KEPAANIOL TG HEG® avEnone TG oVOUaoTIKNG a&lag g kdBe piog PeToyns
katd 10 mocd twv Evpd 0,18. H avénon tov mocov mov mpoékvye wg dve (Evpd 5.427.743,40)
KOADQONKE €5’ OAOKANPOV UE 1GOTOOT] LETOPOPA OO TO LITOAOUTO TOL AOYOPLUCHOD «AlapPopd VITEP TO
ApTION,

® 11 LEIMOT TOV UETOYIKOL KEPAANIOV TNG LECH UelmoNg TG OVOUAGTIKNG a&iag TG KaOe piog petoyng Kotd
70 1060 TV Evpd 0,18 kot tnv EMGTPOPT] GTOVE LETOYOLE TOV GUVOAKOD Tocov Evpd 5.427.743,40, ko,

o TNV adENON TOL HETOYIKOV KEPAANIOV TNG KaTd T0 Tocd Twv Evpd 70.700,00 péow éxdoong 70.700 véwv
KOW®OV OVOUUCTIKOV UETOY®OV ovopaoTikng a&ioag Eupd 1,00 n kdbe pio, péom g kepaiaioroinong un
daveunévimv kepdmv, ot omoieg davepndnkay oe vYMAOPaduLe oteléyn g S&B petd v £ykpion ond
TIG apuodteg AoiknTikég Apyés.

Oheg o1 avotépm petaforég oto petoykd kepdiao g Etapeiog mpaypatorombnkay v 11 Ioviiov 2005.

To Aownrtikd ZvpfodMo e Etarpeioag, v 12 Askepppiov 2005, anopdoioe va, Tpoympnosl 6Ty £KOoon
156.940 véwv xowvmv petoydv ovopaotikng a&iag Evpm 1,00 n kaOe pio, ot omoieg anokthnkayv amd otedéym
¢ Etoupeiog ota mhaioia eykexpipévov and v Toktiky I'eviki Xvvédlevon tov Metdywv mpoypaupoTog
O1iBeong HETOYMV OTO TPOCMMIKO LEG® ACKNONG Okoumduatog mpoaipeons. H avénon tov petoykov
KkepoAaiov ovt Tpayuatoromdnie v 21 Aekepppiov 2005 (onpeioon 25).
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24. METOXIKO KE®AAAIO (cuvéysra)
(6ho Ta TOoa o€ avT TN onueimon avapépovrar o€ Evpo)

Q¢ ek T00TOL, TO pETOYIKO KepdAao TS Etaupeiog v 31 AekeuPpiov 2005 avépyetar o€ Evpd 30.381.770,00
amotehovpevo amd 30.381.770 kowég ovopaoTikég petoyég ovopootikng agiog Evpm 1,00 1 kabe pia.

H Toxtkn T'evikny Zovédevon tov petdyov g Etapeiog g 1 Iovviov 2006 amopdoice v avénen tov
LETOYIKOV KEPAAQIOV TNG KaTd To 1000 TV Eupd 72.230,00 péowm £kdoong 72.230 vEwv KOWV®Y OVOUACTIKOV
petoyov ovopootikng a&iog Evpm 1,00 n kdbe pia, péom g kepoiatonoinong un dtovepndéviov kepdmv, o
omoiec dtovepnOnkay og vyMAORada oteréym ™ S&B petd v ykpion omd Tic approdieg Atotkntikég Apyés.

To Aoumtikd ZvuPodito g Etaipeiog, v 6 AskeuPpiov 2006, amopdcioe vo Tpoympnoel 6TV £Kdoon
197.335 véwv Kowdv petoydv ovopaotikng agioc Evpm 1,00 1 kdOe pia, o1 omoieg amokthOnKay ond otehéym
¢ Etoupeiog ota mhaioia eykexpipévov and v Toktiky I'evik Xvvédevon tov Metdywv mpoypaupoTog
O10eong HETOYMV OTO TPOCOMIKO HECH AoKNOTG SKaduatog mpoaipeong. H avénon tov petoyucon
KepoAoiov ovt Tpayuatoromdnke v 8 AskeuPpiov 2006 (onueimon 25).

Q¢ ek T00TOL, TO PETOYIKO KEPGAmo TG Etaupeiag tnv 31 AekepPpiov 2006 avépyetor oe Evpm 30.651.335,00
amotehovpevo amd 30.651.335 kowvég ovopaoTikéG HeToyeg ovopaoTikng a&iog Evpod 1,00 1 kdbe pio.

MeToyés o OLUTEONKAY 6E OLOIKNTIKG OTEAEYN AVEL AVTOALAYNOTOS (VIO popP1] bonus)

Tnv 5 Madiov 2005, o Aoikntikd Xoppodrio e S&B anopdoioe ko n Taxtikn I'evikny Xvovéhevon tov
petoyov e Etapeiag g 22 Tovviov 2005 evékpive v adénon Tov UETOYIKOL TNG KEPUAOIOL Kot TO
1066 twv Evpmd 70.700,00 (70.700 petoyéc ovopaotikng a&iog Evpd 1,00 avd petoyn) pe kepahotomoinon
un SoveunBéviv Kepodmv TPOKEUEVOL Ol HETOXEG avTEG va dwatebovv oe otedéym g Etoupeiog, dvev
OVTOAAAYLOTOC ®C HEPOC TOV EKTAKTOV OUOBOV TopayylikoTTtde Ttovg (160dvvapuo mocd Evpm
408.646,00).

KoaBo¢ o1 oyetikég vinpecieg mapaoyEdnkav and ta otehéyn avtd mpog v Etaipeio evtog tov 2004, to
woodvvapo o€ Evpd kotaywphinke omv Kotdotoon omoTeAeSUATOV TG Ypnong mov €inge v 31
Aexepppiov 2004. Katd v mapaiof ToV LETOXOV QVTOV amd To oTeAEYN, TNV 20 TovAiov 2005, n oyetikn
TpoOPreyn petapépbnke otovg Aoyaplacuovg Metoyikd ke@dAaio Kot Alapopd vITép TO APTLO.

Tnv 22 Maptiov 2006 kot tnv 10 Maiov 2006, To Atowkntikd ZvpufovAio e S&B anopdcioe kot n Taktikn
evikn Xvvédevon tov petdoywv g Etapeiag g 1 Tovviov 2006 evékpive v abénom Tov PETOYKOD TNG
KePOAiov katd T0 Toco Twv Evpmd 72.230,00 (72.230 petoyés ovopaotikng agiag Evpd 1,00 avd petoyn)
HE KEQOANOTTOINGN UM JAVEUNOEVTOV KEPOIDY TPOKEUEVOD Ol LETOYEG ALTEG Vo O1ateBoVV GE GTEAEYM TNG
Etaipeiog, Gvev avioAAdyHoTog ¢ HEPOG TMV EKTAKTOV QUOPOV Tapay®@ylKoOTnTdg Toug (16060VVaNI0 TOGO
Evp®d 635.624,00). Kabdg o1 oyetikés vanpecieg mapacycdnikov amd to otedéyn avtd mpog v Etaipeio
evtoc tov 2005, to 100dvvapo oe Eupd katoympndnke oty KoTAoTOON OMOTEAECUATOV TG XPNONS TOL
énée v 31 Aexepfpiov 2005. Katd v maporafr] Tov HETOXOV avtdv and ta otedéyn, v 5 lovAiov
2006, n oyetikn TPOPAeyn peTOEEPONKE GTOVG AoYaplacpodg Metoyikd kKe@dAioilo kol Alopopd LVIEP TO
apTo.
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25. IIPOT'PAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH

Hpoypapporta yopynons petoy®dv ts Etopsiog ota péin tov Awoikntikov Xvppoviiov ko o€
OLOIKNTIKA 6TEAEYN HECH GGKN OGS OIKULONATOS Tpoaipesns (stock option plan)

H Ertoipeio yopnyel petoyxéc péowm Aoknong OSkaiduatog mpooipeong («dkoidpoto») ota HEAN TOov
Arotkntikov ZouovAiiov kol og opicpéva oteréyn tov Opidov Etapeidv S&B Bropnyovikd Opvktda A.E.
O apBudg TV SIKUOUATOV TOV YOPNYOUVIOL OVA (QUCIKO TPOCHOTO ATOPUcileTol amd TO AlOIKNTIKO
YupPovAlo kol €vtOg TV Opi®V OV TOPEYOVIOL OO TO TPOYPAUUOTO YOPNYNONG TMV UETOYDV
(«mpoypdppatar). Ola o TPOYPAUUATO OV €ivol 6€ oY £(0VV KOWVOUC OpPOVE, Ol KLPLOTEPOL EK TMV
omoiwv givor ot axodAovot:

o [Ipokeévov éva @UOIKO TPOCOTO Vo givar oe Béon vo AdPel dwkodpoto omonteitor va Exel
ocuumAnpmaoel éva £tog vampeciog oty S&B 1 og kdmotla omd TG BuyaTpiKé TG,

H 1ty e€doknong ioovton pe ™ péon T Tov Koot TEASLTOIMV NUEPDOV JUMPAYUATELONC TPV OO
v nuepopnvia g Taxtkng evikng Xvvérevong tav petdyov e S&B, pelov 10%, g e&ng:

Ty
gaoknong
"Etog d140¢eomg:

-2002 €6,19
-2003 €6,11
- 2004 €5,48
- 2005 €5,35
- 2006 € 8,91

o Ta dkoudpoto T0v KAOE TPOYPAUUATOS KATOYVP®VOVTOL 6€ T0c0oTd 10% evtog tov Nogpuppiov tov
£TOVC KOTA TO omoio yopnyovvrol, Kot 30% oe kKabe éva and to endpeva Tpia £T1. Aev VIAPYOLY AAAES
TPOVTOOEGELS KATOYOPWONC.

o Ta SKOIOUATO TOV KATOYLPDOVOVTOL UTOPoLV Vo eE0cknBodv €vIOg TOV TPOTOV TEVIE MUEPDV TOV
AgxepPpiov Tov £T0VG EVTOG TOV OTTOIOL KATOYLPOVOVTAL KOl LEYPL TEVTE £T1 amd TO £T0G O1G0e0MC.

o Ta dwondpato dev gival SOmPAYLATEDGLILO 0VTE KOl LETAPIPACILA.

O mivaxog mov akolovBel Tapovoidletl v kivion TV dikampdtov og 1oy evidg Tov 2006 kot Tov 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

Awondpota 6€ 1oL 6TV apyn TS YPNoNS 435.890 586.830
Aon®pota, Tov:
- Xopnynonkav 110.000 150.000
- E€aoxnOnkav (197.335) (156.940)
- Axvpmbnkayv - -
-'Eméav (3.900) (144.000)
Awaudpota 6€ 16Y0 6TO TEAOG TNG YPTONS 344.655 435.890
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25. IIPOI'PAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyaia)

O mivaxog mov akolovBel mapovotdlel Ta SIKUIMIOTA TOL KaToyvpdOnKav evioc tov 2006 kat tov 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

Kotoyvpopéva dikaudpota oty apyn TG XpNong 160.550 309.690
Aon®pota, Tov:

- Katoyvpdoniov 151.340 151.800

- E€aornOnkav (197.335) (156.940)

- AxvpaoOnkav - -

-'EMéav (3.900) (144.000)

Koatoyvpopéva dikardpota 6to T€hog TS ¥pnons 110.655 160.550

Aou®pPoTe IOV EVOEYETAL VO KOTOYLVP0BOOUV o€ emdpeva €T 234.000 275.340

AKol®pPOTO GE 1YY 6TO TELOG TNG YPNONG 344.655 435.890

O mivaxag wov akolovbel mapovoidlel Tov apBpd TV dikauopdtov mov Bo katoyvpmBodv eviog TV
EMOUEVOV TPLOV ETDOV:

Ap1Opog
AKOLONATOV
"Etog xatoyvpwong:
-2007 123.000
- 2008 78.000
-2009 33.000
234.000

H e0doyn a&lo tov dikoiopudtov Tpoaipeons extiunnke katd tnv nuepounvio d140eomg ¥pNCLOTOIOVTOG
to povtéro Black-Scholes.

O mivaxag wov akoAovdei Tapovcidlel Ta dedopéva TOV ¥PNGYOTOONKAY KATA TNV EKTIUNGT TNG E0AOYNG
a&log Tov SkalopdTov Tov yopnynonkay Katd ty tpietio 2002 — 2006:

Evpog Tindv yo 6ha ta TpoypappoTto.

Avapevopevn didpkela 1oy00g dStk/T@v (€1n) 4,5-4,6

5etég emToKI0 0mOO00NG EAMAYLIGTOV KIVOUVOL 2,75 -4,73
3etng draxvpavon (%) 25,6 —42,0
Amo6doon pepiopotoc (%) 3,05-3,93

Me Bdon ta avotépom dedouéva, mpocsdiopiotnke evAoyn a&io ebpovg 1,26 — 2,43 yuo kéBe dwkaivpo wov
xopnynonke ota TAaiclo S10pOp®V TPOYPAUUATOV.

To ¢€0d0 v Tig mapaocyedeicec vanpecieg avayvopiletal Katd To0 YpOVO KOTOYVP®ONS Tov dikaidpatog. To
oLVOAMKO ££000 OV AVaYVOPIGTNKE OTIG KOTAOTAGEIS OMOTEAEGUAT®V Yo TIC ¥PNOES oL EAnéav v 31
Aexepppiov 2006 kot 2005 yio To SikodpaTo mov Katoyvpodnkav avépyetor og Evpmd 215 kot Evpd 237,
avtictoyo. Ta mocd avtd petapépdnkav avtictoryo oe amobepotikd ota ido kepdiota. To amobepoticod
OVTO LELMVETAL KOTE TV €£AGKN 0T, TNV aKVP®ST 1] TN ANEN TOV SIKOIOUATOV.
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25. TIPOTPAMMATA XOPHI'HXHYX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyaia)

O mivakog mov akoAovdel Tapovoidlel Tnv kivnon Tov amofepaticon:

31 AekepPpiov 31 AekepPpiov
2006 2005

AmoBepoticd d1éBeong LeETOYDV 6T0 TPOCOTIKO PECH GoKNOoNG
SIKOIOUATOV TPOoaipeoN g
Y7rorotwo Katd TV apyi] TS XPNONS 509 592
- Evloyn aio dikaiopdtov mov Katoyvpoonkay 215 237
- Evdoyn ala dikompdtov mov eEacknonkoy (374) (320)
Ynorowwo kKatd 10 TELOG TNG YP1NONS 350 509

To pépog Tov amobepaTikov ToV APopd o€ dKoldUATo TV e£00KNONKAY TAEOV TOV TOGOV OV EIGTPAYONKE
Katd TNV €£A0KNON KATAYMPEITOL G aENCN GTO UETOYIKO KEPAANIO KOl GTN dAPOpPd VIEP TO GPTIO OTA
010 kepalata.

H ypnupotiotnplokn T g Hetoyng katd v nuepounvio eEdoknong yuo to 2006 kot to 2005 ftav Evpd
9,14 (5 AexepPpiov 2006) kar Evpd 8,14 (5 AskeuPpiov 2005), avtictoya.

O mivokog mov okolovbel mopovsldlel To TOGA TOL KATAUX®PNONKAV GTO UETOYIKO KEPOANIO KOl OTN
dtapopd vTéP 1o GPTIo KATA TNV EEAOKNON SKAWUATOV £vtog Tov 2006 kar 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

[Moo6 mov giompdybnke katd TV e€doknon SikaloUdToy 1.166 940
AmelevBépmon amobepatucon 374 320
1.540 1.260

Avénonm oe:
- Metoykd Ke@aAaio 197 157
- Apopd vIEp To APTIO 1.343 1.103
1.540 1.260

Mpoypoppo poKportpodeop®v KIvijTp®V S10IKNTIK®OV 6TeAe OV (long-term incentives plan)

Evtog tov 2006 1 Etaipeia kabiépmoe mpdypapo. LoKpompoeou@V KIVIITPOV TOV 0Qopa GE LKPO aplOud
SLOIKNTIKAOV GTEAEYDV TNG. XTA TAAIGLO TOV TPOYPAUUATOS 0VTOV, Yopnyeital évag apBpdc Atkamupdtov et
Metoymv vrd [povmobdéceig (Conditional Stock Rights-CSR) kd0e éva and ta omoia, €dv KotoyvpwOodv,
dnuiovpyodv dikaiope omoktnong piog petoyng g Etapeiog dvev tiuquotoc. H katoydvpwon tov CSR
e€aptdror amd v enitevén SLEOPOV TAPUYOVI®V, 01 0TToioL £YoVV MG eENG:

o  Emiyeipnoiaroi mapdyovres amodoons: 100 CSR  mov yopnyndnkov, katoyvp®vovtal OGOV
eMTELYOOVYV CLYKEKPIUEVOL EMLYEPNGLOKOL GTOYOL KUTE TO dEVLTEPO KO TO TPITO £TOG MOV EMETOL TOV

£T0VG yopfyNong.

o llapayovres amodocns ayopds: 10, CSR mov yopnynnkav, kotoyvpodvoviol £pOGOV 1 TIUNS TNG
petoyng g Etoupeiog €xel ovykekpiévn anddoon o oxéon pe 1o I'evikd Agiktn TIUDV TOV PETOYDV
Tov X.A.A. gvtdg NG TpLETing TOL £METAL TOL £TOVG YOPNYNOTG.
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

o [Ilapayovres cvveyois mapauoviis oty Etapeia: 1o CSR mov yopnyndnkav, Kotoyvpodvovial epdcov
Ta 6TEAEYT ovveyilovv va amacyoiovvtal otV Etaipeio péypt 1o t1élog Tov TETapTOv £TOVG TOL EMETAL
TOV £TOVLG YOPNYNONS.

H amotipmon tov CSR katd v nuepounvia yopiynong kabdg Kot 1 LETAYEVESTEPT] ATOTIUNGY] TOVS GE
K@0e nuepounvia, avaEopac TPoyUaToTolEiTOL PACEL TV AKOAOVO®Y 0PYDV OTOTIUNONG:

e H a&io tov kaBe CSR mov e€aptdTon omd ENXLYEPNOLUKOVS TAPAYOVTIES OOS0CTG, 1G0VTOL [LE TNV TIUN
m¢ petoyng g Etaipeiag katd v nuepounvia yopnynong TpocaploGréVn KATA TIG TPOCOMKOUEVES
TANPOUES LEPIGUATOV KATA TNV TEPT0d0 Katoyvpwons. H mbavotnta Katoyvpwong (dni. o aptOpog tmv
CSR mov 0o katoyvpwboldv mpaypatikd) eraveéetdleton og Kabe mepiodo avapopds Paoel Tov TAEOV
TPOGPATOV EMYEPNCLOKDV dedouévev. H cuvolikn alla Kataywpeital oto anoteAéouato kod’oAn v
EPL0d0 KATOYVPMOTG.

e H a&io Tov ka0e CSR mov e&aptdral and Tapdyovieg amddoons ayopdc TpocolopileTal e TNV EQApUOYN
povtélov amotiunong (Monte Carlo simulation) to onoio Aappdvel voy”n TV THAVOTNTA KOTOYVPMCTG
Baoel 1otopikmdy dedopévev g ayopds. H aio avt mapapéver otabepn kab’6An tnv mepiodo
KATOYVPOONG Y®PIg VO ATOLTEITOL EXAVEKTIUNGON TNG KATA TIC NUepounvieg avoaeopds. H cuvoAkn a&lo
KOTOYWOPEITOL 0TO AmOTEAEGHOTO KOO’ OAN TNV TTEPI0d0 KATOYXOPOOT|S.

e H a&io Tov kd0e CSR mov e€aptdton amd mopdyovieg cuveyovg Tapapovig otnv Etaipeio, 1cobton pe
mv TN g petoyng g Etapelag koatd v muepounvio. S1d0eomg TPOCAPUOGUEVT KOTA TIG
TPOGOOKADOUEVEG TANPOUEG UEPICUATOV KaTtd TV mepiodo kotoyvpwons. H afla avty mapopével
otafepn kaB’ 6An v mepiodo katoyvpwong H mbavomnto katoyvpwong (onA. o apBudc tov CSR
mov Ba kaToyvpwBobv Tpayuatikd) enaveéetdletol oe Kabe mepiodo avapopdg PAGEL TOL KOTA TOGO TO
oteAéyn avtd ovveyilovv va omacyorovvior otnv Etapeia. H ocvvolikn afla kotoympeitor oto
oamoteAéopato Ko’ oA v mepiodo KoToyvpmong.

Ta CSR mov xatoyvpobnkav Bewpeitor 6tL e€ackobvrol apécme kat 0o mapadoBodv o HETOYEC TNG

Etapelag oe avoroyio piog petoyn vy éva CSR. Ta CSR degv eivor Sompaylatedoilo ovTe Kot
petafipaciuo.

O mivaxag wov akoAovdei Tapovcidlel Ta dedopéva TOV ¥PNGYOTOMONKAY KATA TNV EKTIUNGT TNG EDAOYNG
a&lag twv CSR mov yopnyndnkav evtog tov 2006:

Evpog Tipav

[Tepiodog KaToyOpwong 2-4
Ty petoyng Katd tnv nuepounvio yopynong 8,84
Amodoon Wiov Kepalaiov 10,00
Avapevovog puBuodg etnotag avénong pepiopotog (%) 10,00

Tnv 23 OktwPpiov 2006, giyav yopnynbel 103.550 CSR ex twv omoiov 94.121 CSR avapevotov va
katoyvpwboviv. Kdébe CSR amotyundnke peta&d Evpod 3,61 kot Evpd 8,30 avdioyo pe Toug moapdyovteg
katoyvpwone. H ocvvolikr aio katd tnv mpepounvia yopnynong ovepyotav oe Evpd 629. Tnv 31
Agkepppiov 2006, petd v emovektipunon ¢ mBovotntag Katoyvpwong 83.224 CSR avapevotov va
KaToyvpwbovv e cuvorkn a&ia Evpd 538.
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

O mivakog mov akoAiovdel mapovoidlel tnv kivnon t@v CSR og 1oy gvtog Tov 2006 kot Tov 2005:

31 AskepPpiov 31 AskepPpiov
2006 2005

CSR o¢ 1090 oty apyn ™e xpIong - -
CSR mov:
- Xopnynnkav 103.550 -
- Kotoyvpabnkav/ e€ackndnikov - -
- Axvpaodnkayv - -
-'Exn&av - -
Awoudpota 6€ 1630 6TO TEAOG TNG YPTONS 103.550 -

Ta CSR mov fjtav og 1oyd kotd v 31 AekepPpiov 2006 o 2005 avordovion wg e&nc:

31 AekepPpiov 31 AekepPpiov
2006 2005
CSR mov avapéveral va Katoyvpwbobyv oto emOUEVE, £TN 83.224 -
CSR mov dev avapévetat vo Katoyvpwbovv to emoeVa £TN 20.326
CSR o¢ 10y0 010 TéAOG TNG XPNOMS 103.550 -

Ta CSR mov avapévetat vo Katoyvpwbovv pHésa ota ETOUEVa £Tn YoV G EENG:

Ap1Opog
AMII
"Etog xatoyvpwong:
-2007 9.706
- 2008 45.519
-2009 27.999
83.224

H dandvn ya Tig mpocpepheiceg vanpecieg avoyvopiletal 6To ATOTEAEGLOTA KOTA TO YPOVO KATOYVPMONC.
H oyetikn ypéwon yu ) pelhovtiky katoyvpwon tov CSR yia ) ypnion mov éanée v 31 Askeufpiov
2006 wor 2005 avépyeton oe Evpd 46 xar Evpdd 0 (MHAEN), avtictoyga wor mepilapfdvetor oe
amofepatikd ota id1a kepdiota. To amobepatico avtd peiovetar 6o ta CSR e&aokodvtal, axvpmdvovTaL.

O zivaxog mov akoAovBel Tapovodletl Ty kivion twv CSR mov petapépbnkay oto amobepatikd ota, idto
KEQAAOLOL:

31 AskepPpiov 31 AskepPpiov

2006 2005
AmoBepatikd Yo CSR katd v apyn s xpnons - -
Avayvapion CSR péocwm ypémong oto amoteAécoTa 46 -
Evloyn a&ia CSR mov mopadodnkov - -
AmoBepatikd v CSR katd ™) MEN ™S (pions 46 -

Evtdg tov 2006 dev katoyvpmoniay, eEackndnkay 1 mapadddnkoav CSR.
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

poypoppo opotfodv cuvocpévav pe petoyés (Share Appreciation Rights — SAR)
H toxtikn Tevikn Zvvérevon tov Metoymv g Etalpeiag evékpive thv kabiépwon mpoypaupatog apopaov

TO TOGO TOV OTOIMV GLUVOEETOL LE TNV TN TG peToyng tng Etaipeiog (Share Appreciation Rights — SAR) ot
0T0lEG TAKTOTOOVVTOL TAUELNKE Yio TOV AtgvBivovta Xopfovio g Etoupeiag.

AxolovBovv TANPOPOPieg GYETIKA LLE TO TPOYPOLLLO AVTO:

¢ O mivokag mov akoiovBel mapovsialel Ty tun e€doknong towv SAR mov yopnynonkav to 2006:

T
# SAR eEaoknong
216.000 € 10,00
72.000 €11,70

e Ta 216.000 SAR 8Ba xotoyvpmBovv avé 72.000 SARs oto téAog tov 2007, tov 2008 kot tov 2009. Ta
vrorowto. 72.000 Bo kotoyvpwbodv oto Téhog Tov 2010. Agv vmhpyovv GAAEG TPOVTOBECELG
KOTOYVPOONG.

e Ta SAR 7mov katoyvpoddnkav propovv va e£acknBoiv eviog TpLdv ELOOUAdmV LETA TN dNUHOGigvon TV
TPWUNVICIOV EVOAUEC®Y OTKOVOLUK®OY KaTaoTaoemV Kot puéypt v 31 Askepppiov 2011 (ywo ta 216.000
SAR) 1 v 31 Agkepfpiov 2014 (yio ta veérouta 72.000 SAR).

e Ta SAR mov KoTOYLPOONKAV TAKTOTOLOVVTOL TOLELNKAL.

e Ta SAR dev givon dwompaypotedoio ovte Kot LETaPBactyto.

O mivaxog mov akoAovBel Tapovoidlel v kiviion twv SAR mov ftav o€ 160 10 2006 ko 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

SAR cg 1oy0 oty apyn g xpnong - -
SAR mov:
- Xopnynonkov 288.000 -
- Koatoyvpdbnkav/ eackndnikoy - -
- Axvopmbnkav - -
-'EAn&av - -
AKou®dpPOTO GE 1YY 6TO TELOG TNG YPNONG 288.000 -
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

To moc6 twv SAR mov avapévetat va Katoyvpwbel eviog TV EMOPEVOV ETOV £XEL OC EENG:

ApOpég
SAR
"Etog xatoyvpwong:
- 2007 72.000
- 2008 72.000
-2009 72.000
-2010 72.000
288.000

H e0loyn o&ila tov SAR egravektipdrol og KOs nuepounvia avaeopdis YpnoorolovTog To poviého Black-
Scholes.

O wivaxag wov akoAovdei Tapovcidlel Ta dedopéva TOV ¥PNGYOTOONKAY KATA TNV EKTIUNGT TNG EDAOYNG
a&lag Tov SAR mov yopnyndnkav evtog tov 2006, katd v 31 AskeuPpiov 2006:

Avapevopevn dudpketa 1oyvog (€11) 48-179
S5etéc emTOKIO ATOS00NG EAGYIGTOV KIVOVVOL 4,02 — 4,08
3etng draxvpavon (%) 28,82
Amo6doomn pepiopotoc (%) 2,73

H damdvn ya ti¢ mpocpepbeicec vinpesieg avayvopiletor ota anoteAéopato katd to ¥pdvo yoprynons. H
OYETIKN Ypémomn ywo Tt ypnom mov €ange v 31 Aekepppiov 2006 kar 2005 avépyetar o Evpd 167 kot
Evpdd 0 (MHAEN) kot meptropfavetor otig Aowmég mpoPréyelc. H mpoPreyn pewwvetor 660 1o SAR
€EAOKOVVTOL, AKVPMOVOVTOL 1] AYOUV.

O mivaxag mov akorovBel Tapovsidlel v kivion g TpoPAeymng:

31 AskepPpiov 31 AskepPpiov
2006 2005
Ipopreyn o SAR katd TV apyn TS xprions - -
Avayvapion SAR péom ypémong ota anoteléouata 167
EvLoyn a&ia SAR mov eEaoknOnkov - -
IMpopreyn o SAR katd v MEN ™S YpRONS 167 -
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26. AOIITA AITOGEMATIKA

Ta amoBepoticd Tov TapovctdlovTol 6T CUVIILUEVES OIKOVOULKES KOTACTAGELS OVOADOVTOL WG EENG:

31 AekepPpiov 31 Aexepppiov
2006 2005

A@opordynrta anobepatikd 101K®V datdEemv vOI®V 63.064 57.463
Toktikd amobepatikd 8.460 8.020
Ewdwd amoBepatikd 5.754 5.754
Al0Qopd avATPOGAPLOYTG CUULETOYMY KOl XPEOYPAP®V 2.825 2.825
AmoBepatikd amd €60d0 poporoyndévta kot €101KO TPOTO 4.153 3.825
"Extaxto amofepotikd - 1.417
AmoBepotikd and araAAAGeOUEVH TG POPOLOYiNG 0000 816 816

85.072 80.120

Xopeova pe v EAAnvik eumopikn) vopobecia, ol etaipeieg vmoypeovvtal, amd To KEPON TNG XPNoms, vo
oynuoaticovv to 5% ocav ToKTIKO amofepatikd pEYPIS OTOL OVTO ETAGEL TO £vo TPiTO TOL KATUBANUEVOL
HETOYIKOV TOLG Kepaiaiov. Katd tnv didpreia tng {ong g eTanpeiog amayopebETOL 1 SIOVOUN TOL TOKTIKOV
amoBepaticod. I'a ™ ypion mov énée v 31 Aekepufpiov 2006 wor 2005, n Etapeio oynudtics taktiKod
amoBepatico vyovg Evpmd 440 ko Evpd 622, avtictoyo.

Ta oapoporoynta amobepotikd €OIK®OV daTdEemv vOpmY a@opoby un OlaveunBévio képdn To omoia
omoAAdGGovVTOL TG QoporoYiag Pacel edk®v datdéemv avartuélokdv vouwy (vmd v mpoimdbeon OtTL
VIAPYOVV EMOPKT KEPAN YOl TO GYNUOTIOUO TOVC). Ta amofepotikd avtd apopovv Katd KHpLo AOY0 ETEVOVCELS
Ko ogv dtavépoval. ' o amobepatikd avtd dev £xovv Aoyiotikomombei avafariopevol opot.

Mo ) xprion mov éanée v 31 Aexepppiov 2006 kor 2005 n Etoupeio oynudtios apopordynto amobepaticd
eIV dota&emv vopmv tyovg Evpd 5.601 ko Evpa 5.637, avtictoyya.

Evtog tov 2006, pépog tov éktaxtov anobepatikdv Evpd 1.417 Stavepunnke og Hé€pog Tov GUVOAIKOD TOGOD
uepiopartog mov diévelue 1 Etaipeio otovg petdyovg g (onueioon 27).

To amoBepatikd amd anaAAacCOUEVE, TG POPOAOYING £5000 Kot TO. aroBepatiKd opoAoynBévta kot 101KO
TPOTMO  APOPOVV £G000. OO TOKOVUG KOl TWOANCES CLUUETOYDV EIONYUEVOV KOl UN EONYUEVOV GTO
XPNUOTIOTAPLO ETOLPELDY KoL T 0ol €ival [ @opoAoYNoIUa 1 EXEL YIVEL TAPAKPATNOT POPOL GTNV TTNYN.
[Tépav v TuYXdV TPOTANP®OEVTOYV POPWV TO ATOBEUATIKA VTA VTOKELVTOL GE POPOAIYNOT OTNV MEPITTOON
dwavoung tove. H S&B yia v ypiom mov édnée v 31 Aexepppiov 2006 kot 2005 oynudtice apoporoynto
amoBepatikd Dyovg Evpd 328 kot Evpd 1.496, avtictorya.

27. MEPIEMATA
(6l Ta ToGd 6 VT TN oNuEimon avaeépovtol o€ Evp®)

SOHQOVA pE TIG STAEELS TNG EAMAMNVIKNG EUTOPIKNC vouoBesiog, ot etanpeieg eival LITOYPEMUEVES VO, SIAVELLOLY
KGO £10G TP®OTO péPoUO TTOL AVTIGTOYKEL TOVAGYIGTOV 6TO 35% TV KEPIDV HETE OO POPOVS KO UETH TOV
CYNUOTIONO TOV KOTO VOUO TOKTIKOD 0omofelatikoy, 1 Kotd €AA(IGTO, TOGO TOL OVTOVOKAG T0 6% TOu
KOTOPANUEVOD PETOYIKOV KEPAANIOV, 0TTO100NTTOTE ad T OV0 givon peyaivtepo. H pn davoun pepiopotog
Terel VO TNV €YKPIoN TOL cLVOAOL TV HeTOY®V TG Etotpeiog. H eAdnvikn epmopikny vopobeoio emiong
OTOLTEL VO TANPOVVTOL GUYKEKPIUEVES TPOVTODEGELG Y10, TNV OL0VOUT LEPIGHATOG, O OTTOIEG £YOVV G EENG:

(0) Amoyopebetor 1 Slavour] PEPICUOTOG OTOLG UETOYOLS €Gv To 1010 KEQAAOO TNG ETOpeing, OT®G
EUQAVILETOL OTOV 1CO0AOYIGUO LETA OO avTn TV dtovoun ivon pkpdtepn amd ta 1010 ke@aioo TAEOV
TOV [N SIOVELOUEV®V OTOBEUATIKADV.
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27. MEPIZMATA (cvuvéysia)
(6l Ta Tood 6 VT TN oNuEimon avaeépovrol o€ Evp®)

(B) Amayopebetar 1 dtavopn| HEPICUATOG GTOVG LETOXOVG EAV TO OVOTOGPEGTO VTTOLOUTO TV EEOOMV TPMTNG
£YKATAOTOONG EIVOL LEYOADTEPO OO TO EKTOKTO OTOOELATIKA GVV TO VITOAOITO KEPOMV €1¢ VEO.

H Toxtwkn T'evicry Zovéhevon tov Metoymv g Etapeiog g 22 Tovviov 2005 evékpive Tnv KotafoAn 6TOVG
UETOYOVG UepioHOTOg GuvoAlkoD mocoy Evpad 1.809.247,50 (Evpd 0,06 avd petoyn). To avotépm moco
KatafAnonke otovg petdyovg e Etatpeiog v 25 Toviiov 2005.

H Toxtwkn T'evicry Zovéhevon tov Metoymv g Etapeiog g 14 Tovviov 2006 evékpive TNV KoTafoAn 6TOVG
petdyovg pepiouatog cvvolkod mocov Evpd 8.203.078,00 (Evpd 0,27 ava petoyn). To avotépw mocd
katafAnonke otovg petdyove e Etaupeiog v 14 Tovviov 2006.

2TIC OIKOVOUIKEC KaTaoTAoELg TG xproems 2006 ot omoiec eykpifnkav Katd tn cvvedpioon tov AlOKNTIKOD
>vpPoviiov ¢ 15 Maprtiov 2007 éyel mpotabei uépiopa yuo v ypron 2006 vYwovg Evpm 9.195.401,15
(Evpd 0,30 avd petoyn) to omoio mepthapfdvetor ot id1o kepaloto g 31 AexepPpiov 2006 won dev €xet
OVOYVOPIOTEL (G VITOYPEDMGCT] GTOV IGOAOYIGHO. ATO 10 aveTépw Tocd pepicuatog, Evpm 2.320.410,78
aQopolHV Slovopn Ao To KOt €101KO TPOTO POPOoAOYNLEVE. amoBepoTikd Yio Ta ooia Oa katafAn0el eviog Tov
2007 mpocbetog pOPOg 16001 L0TOG Toc0o0 Evpd 773.470,25 o onoiog Ba avayvopicbel otnv enduevn ypnon.

To pn avolnedév and tovg petdyovg g Etaupeiog mosd pepropdtov kotd v 31 Askepppiov 2006 ko 2005
avepyodtav og Evpd 52.626,25 kot Evpm 47.620,63.

28. IIPOBAEYH I'TA AIIOZHMIQXZH ITPOXQIIKOY

Youpove pe v eAMANVIKn gpyoatikn vopobesio ot gpyalopevol dikatobvtor omolnpimon oty mEPItTmon
amoOAVoN G 1| GLVTEELOOOTNGTG TOVG, TO VYOG TNG 0moiag TolkiAel avdloya pe Tov Hiobo, to £In vanpeciog Kot
oV TPOTo NG amoympnons (amdAvon i cvvta&loddtnon) Tov epyalopnévov. YTOAANAOL TOV TOPALTOVVTOL 1|
amoAvovTol artiodoynuéve, dev  dikaovvton  amolnuioon. H mAnpotéa omolnpimon ot mepinmtoon
ovvta&lodotnong wovtar pe 10 40% tng anolnuioong mov Ba Mtav TANp®TEN o mEpimT®ON avaitiog
amolvong. v EAAGOa, cOuemva e TV TOTIKY TPUKTIKT, TO TPOYPAUUATO omolnuimong Tposmmikoy o
ypnuatodotovvtal. Ta Tpoypaupata ovTd amoTeAoHY TPOYPALLOTO KOOOPIGUEV®Y TOPOYDYV COUPOVE, LLE TO
AAIT 19. H Etaipeio ypedvel To. 0mOTEAEGUATA V1oL OEOOVAEVUEVES TTOPOYES o€ KAOE Tepiodo e avtioToryn
avénon ™G  ovvtoElodoTikng  vroypéwons. Ot TANPOUES TOPOY®Y OV SEVEPYOUVTOL  GTOVG
ouvta&lodotovpuevoug kabe mepiodo ypemvovtol Evovit outhig g vroxpémone. H kivmon g xaBaprg
VIOYPEMCTC GTOV GUVILUEVO 1GOAOYIOUO €xEl ¢ €ENG:

31 Aexepppiov 31 AekepPpiov

2006 2005
Kafapn vroypémon Yo arolnpinon tpocomikod Evaping xprions 5.831 5.746
- [paypotucég Tapoyég mov TANpmOKay (455) (865)
-'E€oda avayvoplopéva 6TnV KoTAoToo AToTELECUATOV 1.076 950
Kafapn vroypémon yio arolnpinen tpocomikod TEA0S Yp1NoNS 6.452 5.831

H extipnon yw tic vmoypedoelg g Etoupeiog mov omoppéovv amd v vmoypémon g Vo KoToPaAlel
amolnumoelg Ady® ovvtalodotnong Tpayuatonoinke amd aveaptntn etaipeio debvag avayvopicUEVOY
OVOAOYLOTOV.
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28. TIPOBAEYH I'TA AITOZHMIQXH NPOXQIIIKOY (cuvéyeia)

Ot Aemropépeteg Kot ot Pacikég vmobéaelc g avaroylotikng pedémng v 31 Aekepppiov 2006 kot 2005 €yovv
oG &GNg;

31 Aekepppiov 31 AekepPpiov
2006 2005

IMivakac copgavieg Tng kaBapiic vroypémong
Yo arolnuioon TposcOTLKOD
Hapovoa aia avaroyioTiKig vToypémong Evaping xpnong 7.339 6.890
Koéotoc vanpeoiag 452 412
XPpNUOTOOUKOVOLIKO KOGTOG 292 304
[Minpwbeiceg mapoyég (455) (865)
[Ipdc6eTo KOGTOG EMTAEOV TAPOYDV 103 195
Kéo10¢ vanpeciog Tponyovuévav ypneemv, N KAToYLPOUEVO 1.656 8
Avoroyiotikn {nuio/ (k€pdog) (154) 395
Hapovoa a&ia avaroytoTiKg VToyPEmong MENS xPNoNS 9.233 7.339
[opodoa a&io pun yp1ULOTOSOTNIUEVOV VTOYPEDCEMV 9.233 7.339
Mn avoyvopIoHEVEG aVOAOYIoTIKEG (i (1.243) (1.508)
Mn avayvopiopévo KOGTOG LINPEGING TPONYOVLEVOV YPOEDY (1.538) -
Kafapn vroypémon 6tov 160)oyionod 6.452 5.831
Avdivon Tov 10600 Tov BapOvel To aroTEALCUATO
Koéotoc vanpeoiag 452 412
XpNUOTOOIKOVOLIKO KOGTOG 292 304
AmoocPeon
- UM OVOYVOPIGHEVODL KOGTOVE VIINPESING TPOTYOVLEVOV YPNICEWV 118 8
- UM aVOyVOPICUEV®V OVAAOYIGTIKGV {Nimv 52 31
Kavovui] ypéwon ota amoterléopota 914 755
[Ip6cBeTo KOGTOC EMMAEOV TTAPOY DV 162 195
YOVOMKN YPEOCT] 6T, OTOTEAEGHATO 1.076 950
Baowéc vroBéosic yio 1ov vroioyiopd Tov €660V amolnuimong
[Tpoe&opAnTikd €MTOKIO 4,25% 4,50%
[Mocooto avénong apoifmv 5,50% 5,50%
Méon avapevouevn d1apKeld EpYOSIOKNG TePLOdoL (o€ £TN) 14,39 14,77

To npdcbeto KO6GTOC TV EMTAEOV TAPOYDV GYETILETAL e TAPOYES TOL TANPMONKOYV GE VITAAANAOVE EVTOC TG
xpnons. Ta mepiocdtepa amd To EMIOUOTA AVTA OEV NTAV OVOLEVOHEVE, GTO TAOIGLO CVTOD TOVL TPOYPALLOTOG
KOl GUVETMG 01 EMTPOGOETEC TANPWOUES TOPOYDV TAEOV TOV LILOPYOVIWV OTOBEUATIKOV AVTIUETOTICTKOY MG
TPOGHETN GLVTUEIOOOTIKT YPEMON OTO ATOTEAEGLLOTOL YPNOTG.

Epyodotikés siopopés oe Kpartika Acpaliotika mpoypduuata kabopicusvov gepopov: Ot e1I6QopEG TOL
katéforie n Etopeio mpog ta kpatikd ac@oioTikd Topeio yio v xpiomn mov éAnge v 31 AekepBpiov 2006
kot 2005 aviABav og Evpd 5.093 kon Evpd 4.969, avtictoya. Ot e16¢p0opég avayvopiloviol 6T amoTeAEcUOT
NG YPNOEWS OTMG TPOKVTTOLV.

IHpoypauuazro Kabopisuévwv Ewcpopov: H Etapeio eniong mapéyet mpoypdppato cuvta&loddtnong ot
mAaiclo TV omoiev KataPdAlel EI0QOPES O ACPOMOTIKN ETOIPEIN KOl T 0moio. cuppmva pe To AAIL 19,
amotedobV mpoypdaupata kobopicpévov siopopdv. H Etopeia opmg dev éxel vouobetikny M owkelobedn
VIOYPEDON VIO TEPUTEP® TAPOYEC O TEPIMTMOOT OV 1 ACPOAICTIKY ETOPEIN 0OVVATEL VO TANPMGEL TOVG
SIKOLOVYOVG  TIC TTOPOYEC TTOL GYETILOVTOL e TNV TPOVTNPESIN TOVG Kol GLVERAG YeWileTon Ta TpoypapaTa
VT ®¢g Tpoypappata kabopiopévev eloeopav. Ot e16popég avTég avayvopiloviol oto omoTEAEGUATO TG
YPNOEWS OTMG TPOKVTTOLV.
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29. IPOBAEYH ATIOKATAXTAXHYX [IEPIBAAAONTOX

H xivnon g mpdPreyng yio omokatdotacn meptPadiiovtog yio v ypiom mov EAnge v 31 AekepPpiov 2006

kot 2005 eiye og e&ng:

31 Aexepppiov 31 Aexepppiov
2006 2005

Yrorouro katd v Evapén g xpNomg 10.397 11.614

- [Ip660etn TpoPreyn 684 767
- KoBapn petafoin pHeALOVTIK®V EKPO®V EEOPANIEVOV OPLYEIDY

(amotedéopoTa) 142 (874)

- KaBapn petaforn LEALOVTIK®Y EKPODV EVEPYDV 0pLYEiwV (Tdyla) 874 (253)

- Enavextiynon npopfieyng (142) 315

- XpnowonowmBeica mpdPreyn (kataforés) (1.007) (1.172)

Ymorouro Katd tv ANEN g XPNoNS 10.948 10.397

30. MAKPOITPO®GEXMA AANEIA

Ta ddvela tpaneldv Tov TOPOVSIALOVTOL OTIG CUVILUEVEC OTKOVOULKES KOTAGTACELS OVOADOVTOL OC EENG:

31 Aexepppiov 31 Aexepppiov

2006 2005
Kowonpaktikd déveo 33.175 53.079
Kowd oporoylaxd daveio N.3156/2003 75.000 75.000
108.175 128.079
"E€oda cuvaymng daveiov (337) (412)
Meiov Bpayvmpdbesiio PéPog TANPMTED GTNV EMOUEVT YPNON (33.175) (19.905)
74.663 107.762

Kowo ouoloyiaré davero N.3156/2003: H Eroupeia evidg tov Iovviov 2005 mpoywpnoe ot cuvaym
Kooy opoioylokol daveiov tov N.3156/2003 mocov Evpm 75 ek., didpkelog 7 €TV, KOUOIVOLEVOL
enttokiov (Euribor mhéov mepiBwpiov) xor Swowpovpevo oe 150 kowég avmvoues ouoroyieg e
ovopaotikn a&ia Evpd 500 yih.  kéBe pio. O toKoc vroroyileton og e€apunviaio fdon. H arominpoun
tov daveiov Bo yivel oe mévte etnoleg d60€lC (Le TNV TPOTN d60om va apyiler 36 unfveg petd v
nuepounvio £kdooNg TV OpoAOYI®V), 6mov kdbe pio amd Tig Téooepig npmteg Oa eoplel To 10% Ttov
daveiov (2008 — 2011) evd n méuntn Ba e€opret to 60% tov daveiov (2012). H Etaupeia £xet dikaiopoa
va TpoPel oe TPOTANPOUT TNG OVOLOGTIKNG a&l0g TOV OUOAOYI®V Y®PIiG TovN 1 GALO KOGTOG,.

Ot 0KOVOpIKES PYTPEG TOV daveiov apopolv TpodmoBicelg eEAdyIoTNG avaA0Yiag GUVOAMKOD SUVEIGHOD
po¢ kEPOM mpo POHpwv TOK®Y Kot omocPéocwv (EBITDA) xabmdg kot k€pdn mpo @oOpmv TOKWOV Kot
anocPécewv (EBITDA) mpog 10 oUVOAO TV TOK®V (0POPOVV TIG EVOMOINUEVEG OLKOVOUIKES
kataotdoelg Tov Opidov Etopeiwv S&B Bropnmyovikd Opuvktd A.E.). H davelakn ocOuPacn emiong
TPOPAETEL TEPIMTDOGELS KATAYYEAING Y10l AOVVOUIO TANPOUDY, TOPOYN TOPUTAUVITIKOV TANPOPOPLOKDV
oToYEl®V, TOPUPlocT) OIKOVOUIK®Y KOl YEVIKOV PNTP®V, HUN EUMPOBecun KOTOPOA| GNUAVIIKOV
vroypedoewv ¢ Etaipeiog mpog tpitovg, vmopén yeyovotov mov Bo eTPEPOVY OLGLUGTIKY UETAPOAN
TPOC TO YEWPOTEPO TNG OWKOVOUIKNG KATACTOONG NG, MEPIMTMCN TTMOYEVONG, KOTACYEONS T®V
TEPLOVGLOKDOV OTOLYEI®V TNG Kot LETABOAN TOV EAEYYOL TNG.
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30. MAKPOITPOOEXMA AANEIA (cvvéyeia)

o Kowonpaxtiké davero: Tov lavovdpio 2002, n Etopeion poli pe tig etaupeiec S&B Holding GmbH
(Buyoarpikry g S&B) ka1 S&B Industrial Minerals North America Inc. (Bvyatpwkr ¢ S&B Holding
GmbH) cOvayoav KoompakTiko SAVELD LLE GUVACTIGUO TPATEL®V HEYPL TOL TOoGoV TV Evpm 90 ek. (ue
dvvatdtnrta petatponng kot oe Aoddpro HITA 1 eAPetikd @pdyka) kopowvopevov emitokiov (Euribor
A éov meplBwpiov) Kot didpkelag mévie etdv. H ocdpuPacn tov daveiov mapeiye t duvatdtnTo dviinong
oLVoAKoU Tocov Evpm 45 ek, ®¢ KowompokTikod daveiov (mocd mov oviAndnke povo amd tnv
Etoupeio) kow Evpd 45 ex. g avavedoyng mictoong (revolving credit loan). H amominpour tov
KowompakTikoL doveiov Oa dievepynbel oe 1éo0epic etoteg 06celg twv Evpd 2,5 ex., Evpd 2,5 k.,
Evpd 15 ex. ko Evpd 25 ek., avtiotorya, pe v Tpdt 600 va kabdictator TAnpotén 24 pqveg HeETd
v nuepounvio covayne. H Etaipeio &gl  duvatodtta tpdmpng amominpmunig Tov daveiov avtod. H
OTOTANPOUY TNG AVOVEDSIUNG TioTmong Ba mpémel va devepynBel €wg v AMén tov daveiov (2007),
EVM, O€ MEPIMTMOON 7OV 1 OTMOTANPOUN TNG OlevepynOel o€ TPOYEVESTEPT TMUEPOUNVIO TOTE VTAPYEL
duVaATOTNTA ETAVOYPNCIUOTOINGNC TOV TOGOL 7oV amomAnpmdnke. To chvoro twv &v Ady® daveinv
kotd v 31 Aekepfpiov 2006 Ntav oe USS.

H davelokn cOppacn mepiéyel olkovouUIKeS pTPEG, Ol 0Toieg mephapfdvovy Tpobmobécelg dtatnpnong
eMdyotng avaroyiag kaboapov daveiouov mpoc EBITDA, kaBapod davelopod mpog idlo ke@dAaia,
EBITDA mpoc aBopd £E0do tOKOL KOBMG Ko Ogiktn Ppoyvmpdfecpmy  amotioemy  TPog
Bpayvrpdbeopmv vroypedoemv (APOPOVY TIC EVOTOUUEVEC OIWKOVOUIKEG KATOOTAcEG Tov OpiAov
Etopeiov S&B Bropnyovikd Opvktd A.E.).

IMa v kdAovyn tov Kivdvvov emrokiov 1 Etaipeia £xel cuvayel Gupeovio ovTaAloyng nLTokiov eva,
kaf’ O6cov ot aviAnoelg Tov Oaveiov yivoviow oe AoAdpie HITA, evd yw v KdAvyn Tov
cuVOALOYLOTIKOV Kivovvou 1 Etatpeia £xel cuvdyel oupuemvieg aviailoyng vopioudtov (onueioon 31).

Agdopévov OTL T0 OVOTEP® OOVEWD €ivol KUUOVOUEVOL EMTOKIOV Kol Oev €ivol SmpaypoTedoIHo GE
devtepoyevr] dlatpamelikny ayopd TO VETOAOWTO. TOL EUEOVICOVTOL GTOLG GCULVNUUEVOLS 1GOAOYIGHOVG
avtikatontpilovv v €0A0yN a&io Tovg. o ta avetépw ddvela dev £xovv mapacyedel eyyvnoelg epmpirypoTng
QUOEMG 1] GLVAPOVG TOTTOL EEUCPAMGELC VIEP TV SUVEITTPLOV TPpUTECDV.

To pecootabkd emtoKlo TOV avoTép® daveimv yia Tic xpnoeg mov EAncav v 31 AegkeuBpiov 2006 Kot
2005 avABe o€ 3,76% kor 3,38%, avtictoya. To GUVOLO TMV TOK®V €Ml TOV AVOTEP® SOVEIMV YO TIC XPTOELS

mov En&av v 31 Aekepfpiov 2006 kot 2005 aviiBe og Evpm 4.115 kon Evpo 2.945, avtictoya.

AvoQopikd e To oveTéEP® ddveln TOPATIOETOL TAPAKATMD O TIVOKOG LEAAOVTIKMV OTOTANPOUOV KaTd TV 31
Aexepppiov 2006:

31 AskepPpiov 31 Aekepppiov

2006 2005
Evtog evdg €toug 33.175 19.905
2-5 ¢ 30.000 55.675
Meté amd S €t 45.000 52.500
108.175 128.080

To Méptio tov 2007 11 Etaupeio covaye 600 oporoylokd ddveto vyovg Evpd 15 ex. kot Evpd 10 ek. yio thv
OVOYPTHOTOOOTNON TOL KOWOTPOKTIKOV daveiov mov éAnée tov Iavovdpio tov 2007. Ta 600 ddvela gival
dleTong OlapKelng He Kopovopevo emtokio Paciopévo oto Euribor cuv mepifdplo kot yio Kovévo and to
ddvela ogv exyopnnkav eEacearicels.
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31. IAPAI'QI'A XPHMATOOIKONOMIKA ITPOIONTA

H Etawpeio katd v 31 AekepPpiov 2006 &iye ocvvayel Tig akdAovdeg GUUPACELS YPT1IOTOOTKOVO UKDV
TPOIOVTOV:

2oufaon avrallayng emrokiowv («Interest rate option») : H Etaipeia £xel cuvdyel cOuPoacn aviolioyng
emtokiov, Tocod Evpm 40 ek. (Yo v KGALYN HEPOLE TOL KOWOTPAKTIKOD TG daveiov — onueinon 30)
COLE®VA UE TNV OToia TANPOVEL 6TadEPO EMTOKIO 2,72% avd Tpiumvo ko gilompdttel Tpipunvo Euribor. To
TOAPAYWYO oVTO OV IKAVOTOLEL TIC TPOUTOOEGELS AVTIOTAOGTIKNG AOYIGTIKNG KOl (©OC €K TOVTOL KaOE
UeTABOAR TNG EDA0YNG 0EING TOV KOTOYMPEITOL GTO ATOTEAECILATA YPTIOTG.

2oufdocers avraliayis ovvallayuaros («Cross currency swaps»): H Etopeio €rer ocovayel 1ig
axoAovdeg cVUPBACEIG AVTUAAAYNG GUVOALAYLOTOG Y10 TNV KAADYT TOV GUVOAACYUATIKOD KIVOUVOL OO TO
KOWOTPOKTIKO dAVELD TTOL £YEL GuVAWYEL (onpeiwon 30):

IooTipia
Yovayn ANén Moco (Evpo / $ HITA)
Iavovdprog 2002 Tavovdprog 2007 25.000 0,8649
Ampilog 2003 Lavovdprog 2007 5.272 1,0960
Lavovéprog 2004 Tavovdpiog 2007 2.903 1,2400

33.175

AgS0UEVOD OTL TO OVAOTEP® TOPAYOYO TANPOVV TIG TPOUTOOECEIS AVTIGTAOUIOTIKNG AOYIGTIKIG GUUPOVA
pe t1g oatdéelc tov AAITL 39 «XpnUaTOOIKOVOLIKE TPOTOVTA: OvVayVAOPLoT Kot OOTIUN oy, KGO pLeTafoln
g evAoyNc a&log Tovug Kataympeitar og amobepaticd ota id1o kepdlaia g Etoupeiog.

IlpoBsopiaxés mwinoels ovvoiidayuaros («Forward contractsy): H Etopeio eiye wora v 31
AexepBpiov 2006 mévte avorytég Béoelg enl TPoBeS KDY TOANGEDY CUVAALAYLLOTOG Y10 TNV KOAVYT TOV
CUVOAAXYLOTIKOD KvdOvou and nowAnoelg oe Aohdpia HITA (ndinon $ HITA 5.226 yio ayopd Evpod
4.069), o1 omoieg elyov OAec d1aprela LKPOHTEPT TOL £TOVG Kot e AEetg amd tov Iavovdpio tov 2007 €wg
kot tov Ampilio tov 2007. Agdopévov OTL TO OVOTEP® TOPAYOYQ TANPOOV TIG TPpobmobicels
OVTIOTOOUOTIKNG AOYIOTIKAG oOuemva pe T dtdéelg tov AAITL 39 «Xpnuatootkovopkd mpoidvta:
avayvopLon Kot omotipnony, kabe petafoin e evAoyne a&log Toug Kotaympeitol o€ amofeloTikd oTa
oo kepahoua g Etanpeioc.

AxolovBobv Tivaxeg Tov ToPoLGIAloVV TI GUVOAIKT OTEIKOVIGT TMV YPTUUTOOIKOVOUIKMY TPOIOVIMOV Kl TOV
UETAPOADY TOVG:

31 Aekepfpiov Metafoin 31 AekepPpiov
2005 ypiiong 2006 2006

poioévra wov TAnpodv Tig Tpotmodicserg
avVTIOTOOOTIKIG AOYIGTIKIG
[TpoBeopiaKkéc TOANGEL, GUVUALAYUATOG (162) 272 110
SOUEOVIES OVTOAAAYTG VOLUGLLATOV (232) 229 3)
Enidpaon ota id10 kepdAoia (394) 501 107
Mpoi6évra wov dgv TANPOVY TIg TPOUTOOETELS
OVTIGTAOMOTIKIG AOYIGTIKNG
ZOUEOVio VTOAAQYNC EMLTOKI®MV (18) 61 43
Aowtd (23) 22 (1)
Enidpaon ota amoteréopata tng KAEOUEVIS XPTIONG 83
Ynélouta ypnp/K@Ov TpoiovTMV 6TOV 1GOA0YLIGHO
Arnormoerlg (onueioon 22) - 153
Yroypedoeig (onueimon 34) (435) “)
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31. IAPATQI'A XPHMATOOIKONOMIKA ITPOIONTA (cuvéyeia)

1 Iavovapiov Metafoin 31 Aekepppiov
2005 ypriong 2005 2005

poiévra wov TAnpodv Tig Tpotmodicerg
OVTIGTAOMOTIKIG AOYIGTIKNG
[IpoBecparés mOANGEL GUVOALAYLLOTOG 507 (669) (162)
Youemvieg ovToAlayng VOLCSUATOV (361) 129 (232)
Enidpaon ota 010 kKePdAora 146 (540) (394)
Mpoibévra wov dev TANPOVY TIg TPOUTOOETELS
OVTIGTAOMOTIKIG AOYIGTIKNG
SOUEMVIO VTOAAQYNC EMLTOKI®MV (270) 252 (18)
Ao (57) 34 (23)
Enidpoon ota amoteAéouata €1¢ vEO
m¢ 1 Iavovapiov 2005 (327)
Enidpaon ota amoteréopata tng KAEOEVS XPTIONG 286
Ynaolouta (pnp/KAOV TPoidvVTOV 6TOV 1I60L0YIGHO
Yroypedoeig (onueimon 34) (435)

Eniong, kabe petayevéotepn petaPoin g OA0YNG 0&l0g TOV YPNUATOOTKOVOUIKGY TPOTOVI®MY TOL TANPOLV
TI§ TPovTODECELS OVTIOTAOUIOTIKNG AOYIOTIKNG Kataympeitor ota 10 kepdAiota g Etonpeiog kobopn omd
TOVG OYETIKOVS OVAPUAAOEVOVG POPOLE EIGOOTUATOG.

32. EMIIOPIKEX YIIOXPEQXEIX

Ot EUTOPIKEG VTTOYPEMGELS TOV TAPOVCIALOVTAL GTIC GUVIUUEVEG OIKOVOUIKES KOTUGTACELS OVOAVOVTOL MG
egng:

31 Askepppiov 31 AskepPpiov

2006 2005
[IpounBevtég 7.903 9.112
[Tpoxataforéc melatdv 41 318
7.944 9.430

33. BPAXYIIPOGEXMA AANEIA

Kotd v 31 Aekepppiov 2005, ot Aoyaplacpoi Bpayvypoviev doaveimv g Etapeiag dev epupdvilav vroroumo
evao, evtog tov 2006 n Etaipeio dev mpoyuatomoince aviAncelg amd toug PpayvmpodOesove AoYoplacong
daveiov mg. O veiotdpeveg kKotd to 2006 kot 2005 svpfdoelg Bpayvrpodfesumy davelmv Kot aAANAOYpEDY
Aoyaplaopudv Kopovopevov emtokiov (Euribor miéov mepiBmpiov) eiyov yopnynbei yopic va amorteiton n
AYM £YYUNGEDV 1] GAAOV EI00VG EUTPAYUATOV 1} U1 EEACPUAICEDV.

INo ™ yprion mov énée v 31 AekepPpiov 2005, To pecootadukd emtokio tov Ppoyvnpddecuny daveimv
v aviABe og 3,51% Kot to cuvodikd ToGo TV TOkwv o€ Evpd 1.065.
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33. BPAXYITPOOEXMA AANEIA (ovuvéysia)

Ta cvvolikd drwbéoipa opra ¢ Etapeiog (LakporpdOespov kot Bpayvmpdbeopov davelspov) kotd v 31
Aexepfpiov 2006 kot 2005 giyav wg e€ng:

31 AekepPpiov 31 AekepPpiov
2006 2005

Aw0éopo 066 219.675 232.579
Xpnowonom0év Toco
- MoxkponpdBeopa daveia (108.175) (128.079)
- BpayvmpoBeopa ddvela - -
- Eyyunoelg (mov decpebovv TOTOTIKEG YPOUUES) (5.384) (5.794)
Moco6 pn ypnopomon0év 106.116 98.706

34. AOIIIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

Ot howméc Bpayumpdbecieg VIOYPEDCEIS TOV TOPOVGIALOVTOL OTIG GUVNUUEVEG OIKOVOUIKEC KATUOTOCELS
avoADOVTOL OC EENG:

31 AekepPpiov 31 Aekepppiov
2006 2005

"Extoxteg apoipég oto mpocmmikd 3.005 2.822
AcpaiicTikol opyaviopol 1.158 1.137
Y7oypemoelc amd pOPOVG - TEAN 1.023 2.092
Képon o1o mpocomikd TAnpmtéa 830 760
[TpoPreyn yuo apoléc Atotkntikov Zvufoviiov 460 460
Agdovdevpévor tokot 336 417
Agdovrevpéva ££odal 289 341
Ymoypemdoelg amd vodAovg Kot AUl LLETAPOPIKAL 195 707
[Mopdymyo xpnNUATOOIKOVOUIKE TPoTdvTa (TafnTucoD) 4 435
[Motmtég ditdpopot 1.462 1.452
8.762 10.623

35. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O1 dpaoctnpiotnteg g Etaipeiog emmpedlovron amd 610(popovg OIKOVOUIKOLS KIvODVOUG OTTMG EVOEIKTIKA KO
OYL TEPLOPIOTIKA, Ol KIVOUVOL TTOV TTPOEPYOVTUL OO TIG HETAPOAES TOV GUVOAAAYLOTIKMV IGOTIULMY KOl TOV
emrokiov. H cuvolikn Sloyeipion ToV OKOVOUIK®V KvOOVOV €0TIAlETOl OTNV U TPOPRASYILOTNTO TV
owovopk®mv ayopmv (financial markets) kot Gtoyedel GTNV EAQYICTONOINGCT] TOV OPYNTIKOV ETOPACEDY GTNV
owovoukn emidoon g Etopeiog. H dayeipion 1ov owovopkdv kKwvdoveov dedyetor amd  Eva
KEVTPOTOMUEVO TUMUO. dtayeiptong owkovopkov Kwvdovev (Corporate Treasury Department). To tunuo
SlayelpIoNg OKOVOUIK®Y KIvOOV@OV TOpEXEL Lanpecieg kol ocvvtovilel v wpocPacn g Etopeiog otig
ypnuotoyopés. Avayvopilel, mocotucomolel, dwoyepileton kot avtiotabuiler av kpivetor amapoitnto, Tovg
O1KOVOULKOVG KIvOUVOUE Tov dnpiovpyodhvion omd Tig KOpleg Aettovpyikég dpaotnpiotreg ¢ Etoupeioc. To
Corporate Treasury Department dev GUVATTEL YP1LATOOIKOVOLIKEG GUUPOVIES LE OKOTO TO KEPIOG,

Ta xOpro ypnpatookovokd mpotovta g Etaipelag, ektog amd to mopdymya, €ival 1o Topeio Kot To

TOUELKA 1G0OVVOLLOL, Ol EUTOPIKES KOl AOITEG OMOLTNGELS, T OdveLn TPOTEDV KOl OLOAOYIOKA dAVELD KOl O
EUTOPIKES KOl AOUTEG VTLOYPEDTELS.
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35. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN (ovvéyeia)

Onwg avalvtikotepa avoeépetorl otig onueidoelg 30 koar 31 n Etopeio ocvvanrtel, emiong, mopdyoyo
YPTLOTOOIKOVOUIKA TTPOIOVTO OT®G GULUPACEL AVTOAAOYNG EMITOKIOV KOl VOLICHAT®V, LE OKOTO Vo
OLOYEPIOTEL TOVC OYETIKOVG VOLUGLOTIKOUG KOl EMITOKIOKODS KIVOUVOUC TOU  OTOPPEOLY  Amd TN
OpacTNPOTNTA KOl TOVE TPOTOVG YPTLLOTOOOTIOTG.

H Awoixnon e&etdlet kot avabewpei oe meplodikn PAoT TIg OYETIKEG TOMTIKEG KOl S1ULOTKOGIEG GYETIKG LE TN
SLoyelplomn TV YPNLATOOTKOVOUIKAOV KIVOUV®OV, Ol OTTOIEG TEPTYPAPOVTUL KATMOTEP®:

(i) 2vyxévrpowon iectwtikov Kivovvov: H Etaipeio dev £yl ONUAVTIKT CLUYKEVIPMOT TGTOTIKOD KIVOOVOL
o€ KAmow, amd To cupUPaALOUEVa, pe avThy, uépn. H péyiom ékbeon o€ motoTikd Kivouvo avtovakhdton
omd 1O VYog Tov KOBE oTOlElOL TOL  EVEPYNTIKOV, GCULUTEPIAUUPOVOUEVOY TOV  TOPAYDY®V
YPNLOTOOKOVOLIK®Y TTPpoidvtev. Ocov apopd ta mopdymyo ypnUaTootkKovopka tpoidvia, n Etaipeio
mapakolovdel TIc BEoelg ™G, TV MOTOTIKN Kotdtaln Tov aviicufoailopuévev kKot To VYOG T®V
ocvpuporaiov mov cvvdmtel pe kdbe évav amd ovtovg. H moltik g Etaipelog sivor va cuvvamtel
oLUPOAOIO e PEPT) TTOV TKOVOTOLOUV DYNAN KPITHPLL, VA, AOUPAVOVTOC LITOYN TO VYNAO EMIMEDO TNG
MOTOTIKNAG 0flomoTiog Tov aviicVpPoilopévov, Oempel OTL dev omouTeiton 1) GUVOYT EVEXLPOV
ocvppdosmv.

(ii) Evioyn Alia: To mocd mov eueovifoviol 6Tovg CLVNUUEVOLS 1GOAOYICHOVG Yo To dwbféoyla, Tig
OTTOTACELS KOl TIG PpayumpdOeses VIOYPEDGELS, TPOoeYYILouV TIG aVTIOTOEC TPAYLOTIKEG TOVG aieg
Adyo g BpayvrpdBeopung ANéEng tovg. Ot mpaypatikés aéieg Tov mapaydywnv Boaciloviar og ayopaio
amotipnon. o 6da ta Tapdymya, ol TpoyRoTIKES asieg emPePoidvovtal oo To TOTOTIKA 1OPVILOTO LIE TO
omoia 1 Etarpeia &xel cuvayet T1g oyeTikég cupPacers.

(iii) Kivovvog emirokiov: Ocov apopd Tig PaKpoTpOOESES OUVELNKES VTTOYXPEMOELG 1 Aloiknon mapakolovei
oe ovveyn Paom TG SLOKVUAVOELS TOV EMTOKIOV KOl a&0AOYEL TNV avayKn AYnG OYETIK®V Bécemv v
TNV AVTICTAOUOT TV KvOOVeV, 0Tav KPIvovTal ONLOvVTIKOL. X& auTd TO TANIC10, Kol GE GUVAPTNOT LE TO
poaxponpdfecpa mAdva n Etaipeio eivar mbavd va cuvintel cuporaia, ovToAAayns mTokiov Kot GAlo
mapdymyo mwpoidvia emtokiov. To wopdymyo oLTE OTOTIHOOVIOL OTIS TPOYMOTIKEG TOLG afieg kol
avayvopiloviol wg amaitnon 1 VIoYPEWGCT) GTIG CUVNUUEVES OIKOVOULKES KATAGTACELS,

(iv) Kivovvog Pevototnras: H Etopeio Swoyepileton tov  Kivduvo peuctotnTog HE TNV CLVEXN
mapakorovdnon v ypnuotopomv  tov. [Ipodmoroyiler kou mopakoAovOEl TIG XPMLUOTOPOES TOL KoL
gvepyel KOTAAANAG OGTE VA, LVIAPYOLY PELGTA SBESILN KAl oypnoLomToinTa TPameCIKd TIOTOTIKE Opla.
H Etaupeio £yl onHovTIKES ayp1CUYLOTTOINTEG TICTOTIKES YPOUUES Y10 VO KOAVYEL OTTO10ONTOTE TPOGKOIPN
avayKn o€ pevotd Subéoa.

v) 2vvaldayuatikos kivovvos: H Etopeio stvon extebeiiévn 6tov cuvorllaypotikd Kivouvo Kabott dievepyel
EUMOPIKEG GLUVOALOYEG o ddpopa vopicpoto. O cLVOAAAYHOTIKOG KiVOUVOG, OOV ouTdC KPIveTot
ONUOVTIKOG amd v Awoiknon ovtiotabuileton Kupiog pHe TNV YPNON TOPAYOYWOV TPOOECUIIKDY
ocvpporaiov. To mapdymyo ovTd GTOTIHOVVIOL OTIS TPAYHOTIKEG TOug afiec kol avayvopilovior og
amoitnomn 1 VIOYPEWCT) GTIG GUVILUUEVEG OIKOVOLIKEG KOTOGTAGEL.
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(O)a 0 Tood mapovoidlovot og yAddes Evpd, ektdg edv avapEpeTan SLupopeTIKEL)

36. AEXMEYZEIX KAI ENAEXOMENEX YIIOXPEQXEIX

(@) Exxpepooixicg: H Etoipeio o v 1010TT0 TOL €VAYOVTOG KOl / 1 TOL EVOYOUEVOL EUTAEKETAL GE
d1apopeg eKkpepodikies v eEediet ol omoieg £xovv TPOKLYEL KATA Tr cLVNOT TopEin TOV EPYUCIDY TG,
évavtl Tov omoiwv &xel oynuatioet TpoPreyn cvvolikod Vyovg Evpd 64 yilMddwv mepimov oTIg
GUVTLULEVES OTKOVOLIKES KOTOOTAGELG.

(B) Eyyonoers: H Etapeio katd v 31 AekepPpiov 2006 kar 2005 €iye yopnynoet tpamelikéc eyyunTikés
EMOTOAEG O1 ONUOVTIKOTEPES €K T®V 0ToiV VYovg Evpd 2.845 kot Evpd 3.460, avtictoya, apopodoay
UETAALEVTIKEG OOELOOOTNOELS KOl GUVAPEIS EPYOCIES, KAOMG Kol ETAIPIKEG EYYONGELG TPOG TPATELEC VTTEP
BuyaTpKOV Yo TNV TOPOYN XOPNYNOE®V TPOG AVTEG TIC Buyatpikéc cuvolkod Dyouvg Eupd 149.624 kau
Evp® 148.490, avtictouya.

(v) Hepifaiiovtika Oéuata: Evomov tov XTE €yovv aoknbel artioelg akvpmdoems kotd tov EAAnviko
Anpociov kot TG amoOPOoNG oL €YKpivel TN UEAETN TEPPOALOVIIKOV OpwV TOL €lye EKTOVNGEL M
Etoupia yro v expetddievon kortaopdtov Poéitn o€ y®povg cuvoAlkng éktaong 9.244 otpeupdtov
omv mepoyn I'ciwvag [Mopvacssidog. O artioelg akvpdoeng ekdikastnkoy otig 04/10/2006. Ynép tov
EMnvikod Anpociov kot Tov K0povg g mposforiopnévng mpdéng n Etapeia doknoe mopeppdoelg ot
OTO1EC GLUVEKOIKACTNKAV HE TIC OUTNOELS aKVp®Ooe®s. Tlapdiinia o aitodvieg eiyav {ntnoet Ko tnv
OVOOTOAN] EKTEAEONG TNG TPOGPAALOUEVIC AmOPACTG ML TNG omoiag €kdOOnKe N v apBu. 504/2006
ondéeacn ¢ Emupomig Avactordv tov XtE. H amdpoon ovt) ovooTEAAEL TV EKTEAEOT NG
TpocParhopéving mpdéng péxpt v €K000M OPIGTIKNG OTOPACNG ML TOV AUTHCEMY OKOPOONG KUTE TO
UEPOG TOVL aPOPa TNV OlEVEPYEWN VE®V EKUETOAAEVGE®Y. H amd@acT ovVOGTOANG OVOUEVETOL Vo
emNpedoetl To0 TPOYPOALLL TAPUY®YNS OV £XEL Kataptioel 1| etaipeio yia to étog 2007. IIpokeyévou va
OVTILETOTICEL TNV OVOUEVOLEVT] LEPIKT LEIMOT TNG TUPOYMYNG 1 ETALPEIN EYXEL EVIOTIGEL EVOANAKTIKEG
mnyég mpoundetog/mapaymyng Poéitn extdc EALGSOG, dOTE G GUVOLOGUO HE OVOTPOCIIOPIGUEVOVS
oTOYoVG Tapaymyng otnv EALGdo va elaylotomomBel pokpompofecun OLGLOGTIKY ERIMTOON OTNV
Agttovpyia KoL TNV OIKOVOLUKT KOTAGTOGCT TNG ETOLPELNG.

(0) Aeoucivoers ano Aeirovpyikés MicOwmoerg: Tnv 31 Aekepfpiov 2006 m Etoipeio siye mokiieg
CLUE®VIEG AEITOVPYIKNG HGOWOONC TOV aPOPOVY KUPIME EVOIKIAGELS KTIPIMV KOl AYOUV GE O1POPES
nuepounviec éoc 10 2016. Ta €£0da gvoikiaong mOv TEPAUUPAVOVTOL GTIV CUVNUUEVT KOTAGTOON
amotedecudtov g ypnong mov énée v 31 AskepPpiov 2006 xor avépyoviar oe Evpad 2.791. Ta
eAdoTo HeEAAOVTIKG TANPpOTED obmpota gvolkioong Ktipiov BAcel P akupdoiuov cvuBoiaiov
Aertovpyikng picBwong v 31 Aekepppiov 2006 éxovv ¢ €ENG:

31 Aekepfpiov 31 Aekepfpiov
2006 2005

(o< ekat. Evpo)

Evtdc evdg €toug 2,0 2,0
2-5ém 8,4 8,9
Metd amd S €t 11,1 9,5

21,5 20,4
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Kataotdoelg

TNG OKOVOUIKAG XPAOEWG
and 1 lavouapiou pEXPL

31 Aekepppiov 2006

OUPPWVA PE TA
Aweovn MNpdTtuna
XPNHUATOOIKOVOULKAG
MAnpo@dpnong,
nou €xouv uloBetnOei anod tnv
Eupwnaiki Evwon

BeBawwvetat 6Tt ol ouvnupéveg Evonownpéveg OIKOVOUIKEG KoTOOTAOEIG €ival eKelveg nou eykpibnkav and To
AwknTikd ZupBouiio tng S&B Blopnxavikd Opuktd A.E. tnv 15 MapTtiou 2007 kat €xouv dnuootonondei pe tnv
avaptnon Ttoug oto dladiktuo, otn dlevBuvon www.sandb.com. Enwonuaivetatr 6Tl Ta dnpOolEUBEVTA OTOV TUNO
OUVONTIKA OKOVOMIKA OTOLXEIO OTOXEUOUV OTO VA NAPACYXOUV OTOV AVOYVWOTH OPIOUEVA YEVIKA OLKOVOUIKA OTOLXEla
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anAonoinong, ota OnUoclEUBEVTa OTOV TUMO OUVONTIKA OLKOVOMIKA OTOIKEI €XOUV Yivel OplOpEVEG OUMNTUEELG
KOVOUAiwv.

O AweuBuvwy Zuppouiog O Owovoukég AleuBuvTtnig
Tou OpiAou

EuBupiog Op. BIdAANG 2wthApng A. Xatlikog
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EKOEZH EAEMXOY OPKQTQN EAEMKTQN AOTMZTQN

Mpog Toug Metdyoug TNnG
S&B Bopnyavikd Opukta A.E.

‘EkBeon eni Twv OovouKWV KaTtaoTtaoewy.

EAéyEaue TG ouvnuuéveg evonolnuéveg Owovoukeg Kataotdoelg tng S&B Biopnxavikd Opuktda A.E. («n
MnTpkr Etalpeia»), nou anotedouvTtat and Tov IoAoylopo tng 31™ AskepBpiou 2006, Kat TIG KATAOTAOEIG
anoTeAeOUATWY, HETABOAWY 1BiwV KEPAAQiWY KAl TAUEWOKWY POWV TNG XPAOEWS Nou €Ange TNV nuepounvia
QUTA KOBWG Kal NEPIAnYN TwV CNUOVTIKWY AOYIOTIKWV MNOAITIKWY KAl AOINEG ENEENYNHATIKEG ONMEWOELG.

Eubuvn Aloiknong ya ti¢ Okovopikég Kataotdoeig

H Awoiknon tng MntpiKAg ETalpeiag €xetl Tnv €uBOvn yia tnv KATdpTIon Kal eUAOYn Napoucioon auTwy Twv
Owovoukwy Kataotdoswv ocupgwva pe ta Aebvn Mpdtuna Xpnuatoolkovoulkng Minpogdépnong, 6nwg
autd €xouv uloBetnBei and tnv Eupwnaikr 'Evwon. H guBuvn autr nephapdvel oxedlaoud, EQAPUOYA Kal
OlaTAPNON CUCTAHOTOG ECWTEPIKOU EAEYXOU OXETIKA E TNV KOTAPTION KAl EUAOYN NOPOUCIOCT OKOVOUIKWY
KaTaotdoswy, anaAAaypEvwy and oucwdn avakpifela, nou opeiletal oe andtn f AdBog. H gubuvn auth
neptA\appavel eniong Tnv €MAOYR Kol €QAPHUOYR KATAAANAWY AOYIOTIKWY MOAITIKWY Kal TNV dlEVEPYELD
AOYIOTIKWV EKTIUACEWY NMOU Eival AOYIKEG YIa TIG NEPIOTACELG.

EuB0vn EAeyKTnh

AKA pag eubivn eival n €kgpaon yvwung eni autwv Twv Owovoukwy Kataotdoswy, pe Baon tov EAeyxo
HaG. Alevepynoape Tov EAeyxo oUp@wva pe Ta EAANvika EAeykTikd MNpdTtuna, nou €ival EVOPUOVIOUEVA LIE
Ta AwieBv EAeyktikd lMpétuna. Ta Mpdtuna autd anattolv Thn CUUPUOPQWOR HOG HE TOUG KAVOVEG
deovToAOyiag Kal To oxedlaopd kal SLEVEPYELD TOU ENEYXOU HOG HE OKONd Thv €UAoyn dlao@daAion OTL oL
OIKOVOUIKEG KOTAOTAOELG eival anaAAayuEveG and ouowwodn avakpipela.

O €Aeyxog nephapPavel Tn dlevepyela SLAdIKACIWY VIO TNV CUYKEVTPWOT EAEYKTIKWY TEKUNPIWV, OXETIKA HE
Ta Nood Kal TIG NANPo@opieg nou nePMapBAvovTal OTIC OWKOVOUIKEG Kkataotdoelg. Ou dwadikaoieg
EMAEYOVTAL KATA TNV Kpion Tou €AEYKTH Kal NePNaPBAvoOuv TNV €KTIUNOn Tou KwvdUvou Oouclwdoug
AVAKPIBELOG TWV OIKOVOUIKWY KATAOTAOEWY, Aoyw andtng r AdBoug. INa Ttnv €KTipnon Tou Kwvduvou auTou,
0 €AeyKTAG AapBdavel unoywn To oUOTNHA €OWTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kat gUAoyn
Napouciaon TwV OWKOVOUIKWY KOTAOTACEWY, HE OKOMO TO OXEOAOMO EAEYKTIKWV OlASIKACWIV YO TIG
NEPLOTACELG KAl OXL YA TNV €KEPACN YVWHUNG €Nl TNG ANOTEAECUATIKOTNTAG TOU CUCTAUOTOG E0WTEPIKOU
eAéyxou Tou Opilou. O €Aeyxog nephapBavel eniong tnv agloAdynaon tng KATaAANAGTNTAG TwV AOYIOTIKWY
NOAITIKWY MOU £QAPUOCONKAV KAl TOU €UAOYOU TwV EKTIUACEWY Mou £ywvav and tn Aloiknon, Kabwg kat
a&loAGYNoN TNG CUVOAIKNG NAPOUGIaoNG TWV OLKOVOLKWY KATAOTACEWY.

MoTevoupe OTL Ta EAEYKTIKA TEKUNPLA MOU €XOUHUE OUYKEVTPWOEL €ival €NOPKA KAl KATAANAQ yia Tn

Bepeliwon TNG YVWUNG HAG.

Mvopn

Katd tn yvwun pog, ol ouvnuuéveg evonownueveg Olkovoulkég Kataotdoelg napouoidlouv eUAoya anod
KGBe ouowdn danown TNV OWKOVOMIKA KoTdotaon tou Opidou katd tnv 31" AskepBpiou 2006, Tnv
XPNHOTOOIKOVOUIK TOU €NidO0N KAl TIG TAUEIWOKEG TOU POEG YA TN XPron nou €Ange Tnv nUEPOUNVIa auTh
ouppwva pe ta Agbvn MNpotuna XpnpatoolkovopulkAg MNMAnpoeoépnong, 6nwg autd ulobeThBnkav and tnv
EupwnaikA ‘Evwon.

Avagopd eni GAAWV VOUIKWY KAL KAVOVIOTIKWV OEPATWV.
To nepiexdpevo tng 'EkBeong tou AoiknTikoU ZupBouliou €ival OUVENEG PE TIG CUVNHHUEVEG EVOMOLNUEVEG
OLKOVOUIKEG KATAOTAOELG.

ABnva, 15 Maptiou 2007

O Opkwtb6g EAeykTAG NOYIOTAG

Mavvng I'. MuoTokidng
A.M. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. ZOEA 107)

11° xAp. EBv. Odou AB.Aapiag
144 51 MeTaudpewon

=l] ERNST & YOUNG



OMIAOX S&B Buopnyovika Opvkra A.E.

KATAXTAXH ATTIOTEAEXMATQN
THX XPHXHX I1I0Y EAHEE THN 31 AEKEMBPIOY 2006

(ITood o€ Mades Evpa, EKTOS 06 TO GTOLYELN TOV HETOYDV)

Inu. 1.1 -31.12.2006 1.1. - 31.12.2005
HoAceg 4 455.601 419.835
Kootog mmincewmv 5 (340.378) (316.507)
Mewkt6 képoog 115.223 103.328
"E&oda Atoiknomng 6 (48.288) (46.505)
"E€oda AdBeong 7 (32.075) (28.319)
Aowd £c0da. / (£€0dar) 8 5.378 6.186
Képon mpo pép v, (pNRaTOS0TIKOV KoL
EMEVOVTIK®V OTOTELECPUATOV 40.238 34.690
XPMHOTOOIKOVOULKA £5000! 9 832 2.497
Xpnuotootkovopikd £E0da 10 (9.113) (8.030)
Avoroyio KEPODV CLYYEVADV EMYEPNOEDV
ue Baon v kaBapn B€on 18 2.247 1.670
Képdn mdinong cuyyevov 18 - 6.555
Képon mpo pépev 34.204 37.382
DOPog ELGOINLOTOC 11 (10.666) (12.235)
KoOapd képon 23.538 25.147
e PETOYOLE TNG UNTPIKNG 22.096 23.960
e PeTdyoLg NG petoyneiog 3 1.442 1.187

23.538 25.147

Képon avé petoyn (o€ Evpo) o€ petdyovg
¢ Mntpuknis Etapeiog
Boowka 0,73 0,80
Amopeiopéva 0,72 0,80
Méo0g 6TaOpIKOS OpOS HETOY DV
Boowkdg 24 30.447.476 29.956.139
ATOUEIOUEVOG 24 30.547.924 30.000.630
Képdn amodidopeva e PETOYOVS TNG
Mntpiciic Etopeiog (Baocukd kot amopeiompéva) 22.096 23.960

O1 6VVOOELTIKEG CNUEIMGELG ATOTEAOVV OVATOGTAGTO LEPOS TMV EVOTOUUEVOV OIKOVOUIK®OV KOTAGTAGE®DV.



OMIAOZX S&B Buopunyovika Opokrta A.E.
[IZOAOI'IEMOX

THX 31 AEKEMBPIOY 2006
(ITood o€ uadeg Evpo)

ENEPTHTIKO

Moaxponp60eopo evepynTiko

Evoopoarta ndywa teplovsiakd otoyyeio
Emevivtikd akivnta

Ynepoa&io

Aowmd acopoTe TaYe TEPLOVCLUKE oToLYElD
AvafoAilopevol opot evepynTikon
YVOUUETOYEG OE GUYYEVEIG EMYEPNOELG
Aowmég LaKkpoTpOOesLES OTOLTHOELG
XOvoro pakponp60ecpov evepynTIKoD

BpayvrpoéBeopo evepyntikéd
Amobépata

Eumopucég anartoeig

Aowmég Bpoyvmpodecieg anotnoelg
Awbéopa

Xovoro BpayvmpdOeopov evepynTikoy

X0volo EVEPYNTIKOV

YHOXPEQYEIY KAI IATA KED®AAAIA

Towa kepdiaa

Metoyucd keparato

Awpopd VEP TO ApTIO

A00/K6 SIKOLOUATOV 0yOPAS LETOXDV OO TO TPOCHOTIKO
Am0o0gpOTIKO OTOTIUNGNG TAPAYDY®V XPNWKOV TPOIOVTIOV
Aowmd AmoBspoticd

ZUVOAAOYLOTIKEG SLOPOPES OTOTIUNONG GUUUETOYDV
Amoteléopata €1G VEO

XYdvoro

Ala@dpota peroyneiog

XOvoro WiV KePaLai®V

Moaxponp60sopes vIoOYPEOCELS
[péPAeyn v amolnpimon TpocomTKOD
[p6Preyn anokatdotacng nepBAALOVTOG
Aowég mpoPréyelg

Maoaxkponpdfeopa davela

AvofoAirdpevol popot TabnTikond
Emyopnynoeig mayiov

Aowmég PaKpOTPOOEGILES VTTOYPEDCELS
20volo PoKPOTPOOECHOV VTOYPEDGEMV

BpayvrpoBeopeg vroypemroeig

Eumopucég vmoypedoeig

Bpayvnpdbeopa ddveia

Moxkp/opo dGvelo TANPOTEN GTIV ETOUEVN XPTOM
DOPOG E1G0MUATOG TANPAOTEOS

Mepiopata TAnpotén

Aowmég Bpoayvmpodecieg VITOYPEDCELS

XOvolro Bpayvnpddeopmv vroypedcemv

ZOVoLo VITOYPEDCEOV KA 10V KEQUAAI®V

31 AskepPpiov

31 AskepPpiov

np. 2006 2005
14 160.055 160.609
15 23.743 24.156
16 73.648 74.123
17 15.724 17.037
11 6.274 7.086
18 11.306 12.626
2.018 2.352
292.768 297.989
20 93.481 85.533
21 69.697 65.413
22 16.035 18.140
23 33.783 42.907
212.996 211.993
505.764 509.982
24 30.651 30.382
24,25 31.719 29.898
25 396 509
31 80 (268)
26 89.980 83.895
(2.245) 2.956
36.763 27.861
187.344 175.233
3 9.082 7.890
196.426 183.123
28 15.929 14.934
29 13.205 12.747
1.605 825
30 150.678 185.000
11 13.617 14.566
2.257 2.391
933 945
198.224 231.408
32 46.467 35.934
33 7.141 9.629
30 34.009 19.905
3.144 6.632
27 53 48
34 20.300 23.303
111.114 95.451
505.764 509.982

O1 GLVOBEVTIKEG ONUEIDCELS OTOTELOVV AVATOCTOGTO LEPOG TMV EVOTOMUEVOV OIKOVOUIKAV KOTUGTAGE®DV.



OMIAOX S&B Buopnyavika Opvktda A.E.
KATAXTAXH METABOAQN IAIQN KE®PAAAIQN
THX XPHXHX I1I0Y EAHZE THN 31 AEKEMBPIOY 2006

(IMood o€ uadeg Evpo)

Ynorowro 1 Iavovapiov 2005

- Enidpaon apyk. epappoynig AAIL 39
(xabapd and avaf/vn op/kn
anaimon Evpd 58)

- Képdn ypnong 2005

- Zvv. dopopd amotipmong Buyatpikdv

- Amotipnon moapaydyov (kabopd and
avaf/yn eop/kfy amaiton Evpd 173)

ZHvoro kepOAV/(Enav) Tng ypriong

- [TdAnon Wimwv petoydv

- [Mnpopn pepicpatog

- [T\npopun pepicpatog og petoymeio

- Alovopn dwpedv HETOYMV GTO TPOG/KO

- HpoypGppoto xopfiynong petoydv

- AvEnon/(peiwon)petoyikod KEQaA.

- Zop/yn peloyneiag o véa Buyatpiknh

- Aowég kviioelg

- Ewoayoyn uyatpikig oto XAA pe
av&nom LET. KEP. KOl TATOXPOVI
nopaitmon tov Opiiov oty awvénon

- Metagopd o€ omobepoticd

Ynérouro 31 Aekepppiov 2005

- Képdn meptodov 2006

- Zuv.dwpopd amotipmong Buyatpikdv

- Anotipmon moapaydywv (kabapd amd
avap/vn eop/xn omait. Evpd 153)

ZOvoro kepd®OV/(ENULAOY) TGS XPHRONS

- II\npopn pepicporog

- [Minpopn pepicpatog og petoyneio

- HpoypGppoto xopfiynong petoydv

- Alovopn dmpedy HETOYDV GTO TPOS/KO

- AbEnomn petoyuob kepaioiov

- AvEnon/(neiwon) mocooTo
GUUHETOYNG O€ BuyaTplceg

-Avooyio peloynoiog og ovEnon
HeToYKOD KePaAaiov BuyaTpikig

- I[Tpdt evoopdtmon Buyatpkng pe
™mv uéB0d0 TG TANPOLS EVOTTOINONG

- Metagopég

- MetaBoAn Aoym peimong poporoykod

cuvtereoTr| BuyoTpikig
- Aowég Kvioelg
Ynorowwo 31 Aekepppiov 2006

Am00/K06 duk. An/x6 Xov/Kn
ayopag amot/ong opopa
MeToyuko Aw@opd vrép Toeg HETOYDV amwd mopay. Ap. Aowd omoTipong Anotedéopata Aardpato Yvohro 16iov
. KEQaAaL0 T0 GpTI0 Metoyég T0 TPOG/KO TPOIGVTOV 0mo0epoTIKA GUUUETOYDV &1g véo XOvoro peloyn@iog KEQaAUi®V
30.154 30.432 (4.769) 592 - 76224 (2.543) 13.759 143.849 2.578 146.427
- - - - 100 - - (222) 122) - (122)
- - - - - - - 23.960 23.960 1.187 25.147
- - - - - - 5.502 - 5.502 - 5.502
31 - - - - (368) - - - (368) - (368)
- - - - (268) - 5.502 23.738 28.972 1.187 30.159
24 - - 4.769 - - - (900) 3.869 - 3.869
27 - - - - - - - (1.809) (1.809) - (1.809)
- - - - - - - - - (478) 478)
24 71 338 - - - - - - 409 - 409
25 - - - 237 - - - - 237 - 237
24 157 (4.324) - (320) - - - - (4.487) - (4.487)
- - - - - - - - - 748 748
- - - - - 100 - 56 156 4) 152
- 3452 - - - (338) 3) 926 4.037 3.859 7.896
26 - - - - - 7.909 - (7.909) - - -
30.382 29.898 - 509 (268) 83.895 2.956 27.861 175.233 7.890 183.123
- - - - - - - 22.096 22.096 1.442 23.538
- - - - - - (5.201) - (5.201) - (5.201)
31 - - - - 348 - - - 348 - 348
- - - - 348 - (5.201) 22.096 17.243 1.442 18.685
27 - - - - - (1.417) - (6.786) (8.203) - (8.203)
R - - - - - - - - (1.090) (1.090)
25 - - - 261 - - - - 261 - 261
24 72 564 - - - - - - 636 - 636
24 197 1.343 - 374) - - - - 1.166 - 1.166
- (86) - - - 72 - (121) (135) (127) (262)
- - - - - - - - - 79 79
- - - - - - - - 839 839
- - - - - 6.369 - (6.369) - - -
- - - - - 916 - - 916 - 916
- - - - - 145 - 82 227 49 276
30.651 31.719 - 396 80 89.980 (2.245) 36.763 187.344 9.082 196.426

Ot 6UVOBEVTIKEG CNUELDCELS ATOTELODY AVATOGTOGTO LEPOG TMOV EVOTOULEVMV OIKOVOLK®OV KOTAGTAGEDV.



OMIAOZX S&B Buopnyovika Opokra A.E.
KATAXTAXH TAMEIAKQN POQN

THX XPHXHX [1I0Y EAHZE THN 31 AEKEMBPIOY 2006

(IToo G o€ hadeg Evp®)

Toperakéc poég 0mé Aettovpykéc dpacTNPLOTNTES
Képdn ypnong mpo pdpmv

[Ipocappoyn yu:

- ATocfécelg maylmv TePLOVCLOKAY GToLEIOV

- ATocfécelg maylmv mePLOVGLOKOV GTOLEIOV EVOOUUTOUEVES GTO

omo0EpaTa TPONYOLLEVNG XPIONG
- Amooféoelg emyopnynoewv

- [TIpoPAéyn 10 amokatdoTocn TepBOALOVTOG

- [poPAréyerc, kabapm kivion

- XpNUOTOOIKOVOLIKE 5050,

- Xpnuatoowkovopkd £oda

-'Ecoda a6 amotipnon cuyyevov enyeipiioemv

- Képdn amd mdAnon cuppetoyic o cuyyevn emtyeipnon

- Znpieg / (k€pdn) amd ekmoinom Taylov TEPLOVCIOKDY GTOEIOV

(AvEnon) / Meioon oe:

- Mokpompofeceg amattnoelg

- Amofépota

- Epmopucég amontnoeig

- Aowtég Bpoyvrpdbeopes amattoelg
Avénon / (Melwon) oe:

- Aowég PaKpompOBes e VTOYPEDMGELS
- Eunopucég vmoypemoeig

- Aowég Bpayvmpdfecpes VoY PEOCELS

IMnpopn omolndeemy 6T0 TPOCHOTIK

[Mnpoun omokatactdcewy TEPBAALOVTOG

Mnpop) edpav el60dMIaTog

Topelokés E16poég amod AELTOVPYIKES OPASTPLOTNTES

Taperakéc poég 0md emevOLTIKES dpaoTNPLOTNTEG

- Kton mayiov teplovclokdv otoryeiov

- ATooPécelg VOO UUTOUEVEG GE WI0TOPAYMYT TTayiov
- Enevdtoeig o Buyatpucés emyepioetg

- Zoppetoyn peoyneiog og veodpubeica Buyatpikn

- Ewonpageic and pepiopato cuyyevav emygpnosny

- AbEnom petoyucov kepalaiov Buyatpcg

-'Ecoda TdANGNG GUUUETOYNG GE GLYYEVN emyEipnon
-'Ecoda amd peimon moco61o0 cuppetoyng o€ Quyatpikn
-'Ecoda omd TdAnon bimv Hetoymv

-'Ecoda exmoinong mayimv Teplouclok®dy ctotysimv
Topelokéc EKPosg 0md eMEVOVTIKEG OPUCTNPLOTITES

Toperakéc poég 0moé ypNUATOSOTIKES dPUGTNPLOTTES

- Ewopon and e£Goknomn Tpoypoptdteov Yopiynong LEToymv
- KaBap1| peioon Bpayvmpoédecpov daveiopod

- Avénon pokpompdhecpov davelspon

- Meioon pakponpdfecpon dovelspov

- Minpwbévta pepicpata

- [Iinpwbévra pepiopota og petdyovg petoyneiog

- Emotpoon kepoalaiov og petdyovg

- Eiompoén toxev

- [I\npopn TOK®V Kot YpNUATOOIKOVOUIK®Y E£000V
Toperokés ekpoig amwd PNUOTOS0TIKES dPACTNPLOTITES

- ZuvodaypoTikég Stapopés enl TV podv

KaBapn (pneioon)/ avénon ypnpotik®v swdeoipov
Xpnpotikd swwdéopa oty apyn TS xPNoNS

- ZovoAlaypotikég S1apopés enl Tmv dbeoipav apyms

Xpnpotikd swedéopa 6to TEA0G TS YPNONS

31 Aekepppiov

31 Aekepppiov

Iy 2006 2005
34.204 37.382

12 25.192 27.048
12 697 325
(133) (189)

29 667 125
3.999 1.691

9 (832) (2.497)
10 9.113 8.030
(2.247) (1.670)

18 - (6.555)
22 (170)

70.682 63.520

335 1.802

20 (9.040) (13.565)
21 (4.816) (8.616)
22 2.105 (5.318)
(13) 149

32 10.532 5.953
34 (2.513) (456)
28 (1.027) (1.411)
29 (1.084) (1.172)
(10.588) (6.887)

54.573 33.999

14,15,17 (24.732) (21.628)
12 512 394
(888) (2.501)

- 748

590 682

79 6.897

18 - 7.785
379 1.680

- 3.869

889 668

(23.171) (1.406)

25 1.166 940
33 (2.488) (123.339)
30 519 148.292
30 (20.984) (13.317)
(8.199) (1.808)

(1.090) (478)

24 - (5.428)
832 2.497

(8.327) (7.704)

(38.571) (345)

(1.312) 888

(8.481) 33.136

42.907 9.468

(643) 303

23 33.783 42.907

O1 GVVOSEVTIKEG ONUELDGELG OTOTEAOVY OVOTOGTOGTO HEPOG TMV OLKOVOLUIKDV KATOGTAGEMV.




OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)
1. O OMIAOX KAI OI APAXTHPIOTHTEX TOY

O Ouhog etarperdv S&B Blopnyavikd Opvktd A.E. («o Omdogy 11 «n S&B») elvar évag eAAnvikog
OLUAOG EMYEPNOEMY 0 0moiog dpaotnpromoteiton am’ gvubeiag oo g Mntpikng Etanpeiog 1 péom tov
Buyatpikdv g Kuping oty e£opuln, emelepyacio, d1G0som Ko gpmopios PLOUNYAVIKOV OPUKTOV KoL
UETOALELLATOVY, OTIV TOPOYWYR, O1d0eon Kot Umopio. CLAMTUCUATOV KOl GTNV EUITOPIa, SIKOKAWYV,
poidévtov BdAaccag Kot pnyavnuatov Epyov. H Mntpiki Etaipeia 10p00nke to 1934 kou amd 1o 1994
Ol LETOYEG TNG Olampaypotebovtal oto Xpnuatiotiplo Adiov ABnvav. H £6pa tg Mrntpucic Etoapeiog
Bpioketoan ot Knoiowd Attikrg, omv 006 A. Meta&d 15, TK 14564. To 1978 m Sidpkeld g
napatddnke petd and arndeaon g Taxtikhg I'evikng Zvvédevong tov petdywv yia 50 ypdvia arnd ™
MEN ¢ apykng ¢ duapketag, omiadn £wg to 2034, Trv 31 AekepPpiov 2006 ko 2005 o Ophog n
amacyolovoe 2.186 kot 2.211 gpyalduevoug, avtictorya.

2. TENIKEX IIAHPO®OPIEX KAI AOI'TETIKEX APXEX
2.1. BAXH MAPOYZIAXHX TQN OIKONOMIKQN KATAXTAXEQN

(a) Baon obvraéns twv Evoromuévav Owovouikov Karaotdoeewv: Ol GUVIUUEVES EVOTOUNUEVES
OIKOVOUIKEG KOTOOTAGEI Ol OMOieC AmOTEAODV TIG EVOMOUUEVEG OLKOVOUIKEG KATUOTAGELS TOL
Opilov (epeENg 01 «OIKOVOLIKES KATAGTAGES) Exovv cuvtaydel copemva pe to Aebvi [pdroma
Xpnuatoowovopknig IIAnpopopnong («AIIXID») o6mmg €xovv vioBetnBei omd v Evpomaixn
‘Evoon. Aev vmdpyovv Ilpdétumo mov va €xouv €QapUocTEL TPV TV muepounvio &voapéng
epappoyng tovc. Emiong, ot owovopkés koataotdoels £govv ocuvvtayBel Pdoet g apyng tov
1OTOPIKOD KOGTOVG LE €EAIPEDT] TOL TAPAYWYO, YPNLOTOOIKOVOLLK TPOTOVTA, TOL OTTOI0, OTOTILLMDVTOL
o evloyeg aéieg.

B) 'Eyxpion tov Owovouitkov Katacrdoewv: Ol GOVNUUEVEC OIKOVOUIKEC KATAGTAGELS TNG XPNONGS
mov éange v 31 AexeppPpiov 2006 eykpibnkav and to Awowntikd Zvpfoviio g Mntpikig
Etapeiog v 15 Maoptiov 2007. Emonuaivetor 0Tt 01 GUVNUUEVEG OIKOVOUIKEG KOTAOTAGELS
TeAovV VTt TNV €ykpiomn g Taktikng I'evikng Zuvélevonc tov petdymv e Mntpucic Etapeiag.

2.2. BAZIKEY AOT'IETIKEX APXEX
O1 AoyioTikég apyés PAcEL TV 0TTOimMV GLVTAGGOVTOL Ol OIKOVOLIKEG KOTAOTAGELS Eival o1 akOAlovOec:

(@) Apyés Evomoinong: Ot 01KOVOLIKEG KOTOOTAGEIS TEPIAAUPAVOLV TIG OIKOVOUIKESG KATAGTAGELG TNG
Mntpucic Etoupeiog «S&B Biopnyavukd Opvktd AE.» kot tov Buyatpidv e Olec ot
Buyatpikég (etaipeieg otig omoieg 1 S&B €xel dueon 1 TEAIKN GUUUETOYN| G TOCOGTO AVE® TOV
G010 TOV SIKUIOUATOV YOOV Kol / 1] £XEL TO JIKOIOUN ACKNGONG EAEYYOV ETTL TOV EPYUCIOV TOVG)
&yovv gvomoinBel. O1 Buyartpikég evomotovvion amd v nuepounvia mov n S&B amoktd Eleyyo emi
TOV SPACTNPIOTHTOV KOl EPYUCIOV TOLE Kol TODOVY VO EVOTTOLOVVTAL oo TV NUEPH TOHONC TOV
eréyyov awtod. Ola o GUOVTIKA SETOPIKE VTOAOITO KOl GUVOAAAYEG Exovv amaAewpOel. Omov
kpibnke amapaitnto, ot Aoyotikég opyés TV Buyatpikedv €yovv Tpomomombel ®ote va
SOCPOAMOTEL 1] CLUVETEL LE TIC AOYIOTIKES apyEG oL eapudlovtal amd v S&B. X onpeioon 3
mapovctaleTol avaivon Tov Buyoatpikdv mov evomomOnkay pall pe To GYETIKA TOGOGTH TEAIKNG
ocuppetoyng e S&B o€ kdbe pia €&’ ovtav.

(B#) Nouicuo Acivovpyios xar Iapoveioons war Metatponyy Cévwv vouicudtov: To voucuo
Aerrovpyiag kot mapovoioong Tov Opikov Ko Tov eEAANVIKGY Buyoatpikdv Tov gival to Evpm. Ot
ocuvoAlayég o€ Eéva vopiouata peToTpémovtal 6€ Eupd yproonotdVToG TIG GUVOALYLOTIKEG
1GOTIIEG O1 0TOiEC 1oYHOVV KOUTA TNV NUEPOLUNVIL, TV GUVOAAAYDV. Ot OTOUTGELS KO VITOYPEDCELG
oe &Evo voucpo Tpocopuoloviol MOTE VO OVIOVOKAOUV TIC GUVOAACYUOTIKEG LGOTYUEG TNG
NUEPOUNVIOG IGOAOYIGUOV.



OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

2.2. BAZIKEX AOI'IETIKEX APXEX (cuvéyeia)

(6]

()

(¢

Ta képdn ko ot {npieg mov TPOKVTTOVY Ao TIG CLVOAAAYEC G€ E€val vopooTo aAAG Ko omd TV
OmoTiUNo” TEAOLG YPNOEMS TV VOUICUATIKOV oTotyeimv oe Eéva vouiouata meptiappdvovton
OTNV KOTUCTACT OTOTEAECUATAOV TNG YPNOEMS, EEAPOVUEVAOV TMV GUVOAAAY®Y TOV TANPOLV TIG
TPoLTOOEGELS AVTIOTABLUGTG TUUELOKDY PODV TTOL amelkovilovTotl oto 1010 KepaAaa.

To vopicpo Asttovpyiog TV BUYOTPIKGV ETOPEIOV TOL EEMTEPIKOD VUL TO EMICTLO VOGO TNG
avticToyng YMOpug otV omoio dpactnplonoleitol 1 ekdotote Buyatpkn. Xto TEA0G TG XPNONS,
Katé TNV oOVIOEN OIKOVOMIK®MV KOTAGTACE®MV, OA0 To. otoryein. IcoAOYIGHOD TV avOTEP®
Buyatpikdv petatpémovtar oe Evpd pe Pdon v TpéYouco GUVOAAOYLOTIKY 1GOTIUIO TNG
NUEPOUNVIOG 1GOAOYIGHOD VA TO, £0000 kol 5000 PE TNV UECT] GUVOAAAYUOTIKY 1GOTIULIO TOL
Tpoékuye Katd v ddpketa e xpnons. H cwpevpévn dopopd mov TpokdmTel omd TV aveoTEp®
HEeTaTpom Kotaympeitol am’ vbeiag ota evomotnuéva 1010 Ke@aAaLo, EmG TV TOANOT), dtoypae| 1
OTO-OVOLYVAPLOT) KATO0,G BUYATPIKNG, OTOTE Kol LETAPEPETOL OTOL ATOTEAEGLLOTA YPTIONG,.

Aowa Acouata Haya Heproveiaxa Ltotyeia: To Aol acOUOTO TAYL0 TEPLOVGLOKA GTOLYELN
mepapPBdvouy SIKOIOUOTO EKUETAAAEVOTG OPLYEIOV - UETOAAEI®V, TOPOYWOPNOES - GOELES,
AOYIOHIKG TTpoypappate, meEAaToAOYo Kot ofuo. H afio tov Sikolopdtov eKueTdAlevong
0pLYEIWV - HETOAAEIDV KoL TOPOYMPICEMY - AOELDV TEPIAOUPAVEL TO KOOTOG KTNONG TV €V AOY®
oTolKEl®V KOBMG Kot KAOE SAmAVI TOL EYEL LETAYEVESTEPO TTPAYLLOTOTOMOEL Y100 TNV EMEKTOOT TNG
SdpKeLaG 1 TN JTHPTOT TNG LOYVOG TOVG, LEIWUEVT] KOTH TO TOCO TV COPEVUEVOV OTOGPECEDY
Kot ToyOV amopeidoeny ¢ atiag Tovc. H a&la tov Aoyioiukdv tpoypopupdtov teptlapfavel to
KOGTOG 0yOPdG AOYIGLUK®DV TPOYPOUUAT®V KaBDS Kot kdbe domdvn Tov Exel mpaypatomoindel Katd
™V avanTuén AoYIGHIKOD TPokeEVoL va Tebel og kKabeoTmg Aettovpylog, LEIMUEVT] KATA TO TOGO
TOV COPEVUEVOV ATOGPECEMVY Kol TUXOV OOUEIDNCEMV TNG AEl0G TOVG. ZNUOVTIKEG PLETAYEVEGTEPEG
SOTAVEG KEPAAALOTOLOVVTOL OTAV TPOGALEAVOLY TNV TdS00T] TOL AOYIGLUKOD TEPOY TWV OPYLKDV
POy PUPDV.

To meAaTOAOY10 KO TO GNUOL OVOLYVOPICTNKAY KOl ATOTURONKOY 0T0 TapeABOV Katd T dladikaciol
TOL EMUEPIGHOD TOVL TWUNAHOTOG eEayopdc Tov opilov etarpewwv Stollberg. H amdofeon twv
OIKOLMUATOV EKUETAAAEVONG OPLYEIOY — LETOAAEI®V KOl TOV TOPUY®OPNOEDV - adeidv Aoyileton
Bacelr g otabepnc peBoddov amdofeonc eviog T™C TEPLOOOL 1GYVOC TWV OIKOLMUATOV Kol
TOPOYOPNCE®V — ademV (kKatd kvplo Adyo 10-15 étn). H amdcPeon tov Aoyiouucod Aoyileton
Baoel g otabepnig pebddov amdcPfeong Ko eviog mePOdov TeGodpmy e1®v. H amdcoPeon tov
neAatoroyiov Aoyiletan faoet Tng otabepng pebddov amdoPeong kan evtdg meptodov déka eTmv. To
onuo dgv amocPévetor kabmg Bewpeiton 0T €xel amepropiotn ddpkewn (NG, LTOKETOL OUMS
cOpemva pe TG Sotaéels tov AAIL 36 «Amopsiowon tng a&iog TEPIOVCIUKOV GTOLYEIMV» GE ETHOL0
éleyyo amopeivong g a&lag Tov. H andofeon 6Awv Tov avatépm ototyeinv meptiapfdvetal oty
KOTAOTOOT) OMOTEAEGUATMV.

Eooa 'Epevvag kor Avalijtions Néwv Koirtacudrwv: To é£o0da épevvag kot avalimong vémv
KOITOOUATOV KOTOYMPOVVTOL OTO ATOTEAEGHLOTO TG XPNONG EVTOC TNG OTOL0G TTPOLY LALTOTOIOVVTOL.

Opuoyeia — peratieia: Ta opuyeio — petoddeio Tephapfavouy Tig axoAovdeg Katnyopiec:

(i) Eoapixéc Extdoeis Eéopovéns Opokrrayw - Metalieopdrov: O ed0Qkec eKTaoels eE0puEng
OPUKTAOV - UETOAALELHATOV TEPAOUPAVOLY TO KOGTOG KTINONG TMV E0PIKMOV EKTAGEWDY Ol
omoieg amokTnONKov Ue oKomo TN dlevépyeto eEopukTikng dpactnpiottac. H amdoPeon g
0&log KTNoNG TV E00PIKAOV EKTACE®MV £E0pPLENG OPLKTOV — peTaAlevudTOV Aoyileton Pdoet
g otafepng nebddov, evidc Tov IKPOTEPOL SOCTNUOTOG METAED piog TePtOdov €IKOCL ETMOV
Kot TG OQEMUNG {ONG TOV O1KEIOL KOITAGUATOS (EKTIUMEVT) TTEPTOD0G EUTOPIKNG CUTOAWYILUNG
Aerrovpyiag Tov opvyeiov — petarAeion).



OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
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H oandofeon-6€odo 1wV edapikdv ektdoemv €E0puENg OpPLKTOV — UETOAAELLATOV
nmepthapPaveTar 6To KOGTOG EEOPLENG TOV OPLKTOV — HETOAAELUATOV TO omoio emuepileTan
Kot avodoyio HeTa&d TOANOEVTOV Kot HEVOVT®V amofedToy.

(ii) Adamaves Aerrovpyikns Avamrolns Edagikowv Extdocewv E&opvéns Opoktov —
Merallevpudarmwv: H aflo Ktong €00pIKOV eKTACEDV ££0PLENG OPLUKTOV — UETOAAELHAT®V
KOUTOGUAT®V TPOGOLEAVETOL LE TIG OUTAVEG AELTOVPYIKNG OVATTUENG TOVG Ol OTTOIEG QUPOPOHY
KUPI®G O EPYACIEG AMOKAAVYNG KOl OTOUAKPLVOTG oTelpev dapav. H kepaiatomoinon kot
omoOoPeon TV damAVAOV AEITOVPYIKNG AVATTLENG €00PIKMY EKTACEMY €EOPLENG OPLKTOV —
petaAlevpdTov vroloyiletan pe ) péBodo Tov cuvtereotn anokdAvyne. H andcofeon £Eodo
TOV KEPOANOTOMOEICHV JUTAVDY AEITOVPYIKNG avATTLUENG €00QIKMV eKTAGE®Y eE£OPLENG
OPUKTOV — UETOAAELHATOV TEPOUPaveToal o010 KOGTOG €EOPLENC TV  OPLKTOV —
UETAALELLATOV.

(iii) Aarmaveg Anoxardoracns Edapikav Extdoewv E&opoéng Opvktav — Metalievudrwv: H
a&lo KToNg €00PIKAOV EKTACEDV £EOPLENG OPLKTMY — PETOAAEVUATOV TPOGAVEAVETOL [IE TNV
mapovca afio T@V 510 VOUOL OTOITOVUEVOV SOTOVAOV OTOKOTAGTOOTG Y10 E0APIKEG EKTAGELG
mov €yovv TPoSPANOel pEypL TNV MUEPOUNVIO TOV 1GOAOYIGHOV KOl Ol Omoieg domaveg Oa
apoypatomromBovv peddovtikd. To oyetikd mocd mpocavidver v oSio TV edaPIKOV
eKTdoemv €EOPLENG OPUKTOV — HETOAAELUATOV e 100TOoT Onovpyio mpdPreyng v
amokatdotacn mepPdiiovioc. H kepoioomoinon kor 1 amdofecn ToV  dAmOVOV
OTTOKOTAGTOONG E00PIKMV EKTAGEWDV £EOPLENC OPLKTMOV — HETOAAELUATOV AOYIOTIKOTOI0VVTOL
o eminedo wowtdopatoc, vmoloyiloviow Og oe emimedo TEPLOYNG EOOPIKNG TPOGPOANG
(0yAnonc). H amdoPeon twv kepoioiomomnBéviov Samavav omoKoTAcTAoTG E00QIKOV
ektdoemVv €E6pPLENG OPUKTMY — UETOAAELUATOV EEKIVA OO T GTIYLT OV T KOLTAGUOTO QUTE
TMEPLEPYOVTAL OTN PACT TNG EUTOPIKNG TOLG Agttovpyiag, Aoyiletar de Pdoetl g pnebddov Tov
TOGOGTOV OMOAMYNG TOL EUTOPIKY OOAYIOV Koltdopotog. H amdofeon €Eodo twv
KEQPUAOLOTTONOEICOV SOMOVDY  OTOKATACTACTG £0PIKMY EKTACE®MV €EOPVENG OPLKTOV —
UETOALELHAT®V TTEPLOUPAVOVTOL GTO KOGTOG EEOPVENG TV OPLKTMOV — UETHAAELHAT®V.

H Awiknon tov Opiiov ektipnd 011 to BePaiopévo Kot 0dE1000TNUEVE EKUETOAAEDGU KOITAGHOTO
OPUKTMV KOl LETOAAEDUATMV EXOPKOVV Y10, TNV GUVEYIOT TNG AELTOLPYIONG TOV GTO GNUEPIVO ETITEDN
Y10 APKETA AKOUT| YPOVICL.

(ot)Aoind. Eveduaza Haya Ileprovelard Xtotyeioa: To AOUTA EVOMUOTO TAYI0 TEPLOVGIOKE GTOYELD
(Ymeda - owkdmeda, KTipta, PyoviHoTo - UNYavOLOYIKOG EOMAGIOC, LETOPOPIKE LEGO KoL ETTUTAM
- OKEVN) OTOTYLDVTOL GTO 1GTOPIKO KOGTOG LEIOV TIG GMPEVLEVES QTOGPRECELS, OOV VEPYOVY KU TIG
YOV TpoPAéyelg amopeinong tng agiog Tovg. Ot ETOKEVEG KOL OL GUVTNPNOELG KOTOYOPOUVTUL OTO,
¢Eod0L NG YPNOMG €VIOC TNG OMOl0G TPUYUATOTOOVVTOL. XNUOVTIKEG WETOYEVESTEPES OQTAVEC
Ke@aAalomoovvTon 6tav Tpocsavédvouv TV oeéun {on Tov Tayiov, PEATIOVOUY TNV TOPAYMYIKN
TOL OLVOIKOTNTO, N HELDVOLV TO KOGTOG Agttovpyiag tov. H a&la ktioemg ko ot copevpéveg
amooPEcelg evog Tayiov S1oypAPOVTOL OO TOVG AOYOPLUGUOVG KOTA TIV TOANCT] 1] 0TOGVPGT TOL 1)
otav Ogv ovapévovtol TAEOV GAACL LEAAOVTIKA OWKOVOUIKA O@EAN omd TNV ouvéEXIon 1TNg
ekpetaiievong tov. Kdébe képdog 1 {nuio wov TpokdATEL 0O TNV OTOUAKPLVOT] TOL Taryiov (AOYm
TOANOTNG, EYKATAAEWYNG 1 KOTAGTPOPNG) TEPIAOUPAVETOL OTNV KATAGTOON OTOTEAECUATOV TNG
YPNOEMS KOTA TNV ool T0 ev Ady® mhylo amopakpOvinke. Ot amooPécelg vroloyilovtan fdoet g
oTafepng LeBOOOL e GLVTEAEGTEC O OTTOT01 VTAVOKAOVDV TIG OYETIKEG MPEALLLES O1apKELES LG T®V
ev AOY® Tayiwv, TepIAapPavovTal O€ GTNV KOTAGTAOT] OMOTELEGUATMVY.
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To m0606TA TOL YPNGYLOTOLOVVTOL Elvarl To aKOAOLO:

Katnyopia "Etn

Kripwa 20 - 40
AOpO®OGEIC KTIPimV 3-15
Bopéa pnyoavipoto 20 -40
Mnyaviuoto 10-20
MnyavoroyiKog eE0TAIGIOC 5-20
Bapéa oynuoato 15-33
Aowmd petapopikd pHeca 5-15
"Emumha ko Lowwog eEomAModc 3-14

() Emevovtikg Axivgra: To e€mnevouTIKO OKIVITO OTOTIUAVIOL GTO 16TOPIKO KOGTOC Meiov Tig
OWPEVUEVEG OmOGPETELG K TIS TUYOV TPoPALyels amopeimong g a&iag Tovg. Ot emokevés kat ot
GUVTNPNOELS KOTUYMOPOUVTOL 0TO ££000 TNG YPNONG EVTOS TNG ONOING TPAYLOTOTOIOVVTOL. ZNUOVTIKES
UETOYEVESTEPES OOTAVEG KEPOANOTOIOVVTOL OTAY TPOSOLEAVOLY TNV WEEMUN {1 T®V OKIVATOV, TNV
TOPAYDYIKT] TOLG SUVOUIKOTNTO, 1] UELDVOLYV TO KOOTOG Agrtovpyiog Tovg. H a&la ktioewmg kot ot
OCWPEVUEVEG ATOGPRECELS VOGS EMEVOVTIKOD OKIVITOV SlaypapovTal ard TOUG AOYupPLocHovS KAt TV
ndinon tov. Kabe képdog 11 (nuia. mov mpokHNTEL Amd TV TOANGCT VOGS AKIVIITOL TEPAaUPAaveTOL
OTNV KOTAGTOOT OMTOTEAECUATOV TNG YPNoNg eviog g omoiag mwAndnke. Ov amooPécelg
vroAoyifovtot Bacet TG otabepng pebddov evtog piag mepiddov 30 mg 50 etwv, Teptrapfdvovtar og
OTNV KATAGTOCT ATOTEAEGLLATMOV.

(m) 2vvevaeers exuctoilevoewv, vrepalio kou uetafolés oe mocootd ucioynpiag: Ol CLVEVOGELG
expetolhevcemv Aoyilovton pe Baon ™ pébodo g e&ayopds (acquisition accounting method). Me
Baom avtn ) pébodo avayvopiloviar o gvAoyeg aieg Ta Teprovolokd otoryeia (teplapfovopuévov
TOV TPOYEVEGTEPO LI OVAYVOPIGUEVAOV OCOUOTOV TEPIOVCIOKMOV CGTOLXEIMV) KOl Ol VIOYPEDMCELS
(TeprhapPavopévev TV eVOEXOUEVOV VIOYPEDCEMV) TOL eE0YOPAlOIEVOL KOT OTLV THEPOUNVia,
e€ayopdc. H vmepotlo amd ouvevdoelg €kPETOAAEDOEDY TPOKVMTEL OC 1 OPOPA HETAED TOV
TIWNHOTOG Kot TNG €0A0YNG a&log KOTd TNV NUEPOUN VIR TG GUVOALAYNC, TOV ETUEPOVS TEPLOVGIOUKDY
OTOLEI®V OV OMOKTNONKOV KOl TOV LIOYPEDGE®V OV AVOANPONKav. XN cuvéyelo 1 vrepasio
OTOTATOL OTO 16TOPIKO KOGTOG LEIOV TIC cmpeLUEVES {NES amopeimong,.

H vrepadio dev amooPévetonr aAld vdKeTol o EAEYXO OMOUEIOTG G €T o0 BACT 1) cLYVOTEPA OV
yeyovota 1 ahAayég cuvOnKdv vtodnAdvouv ot 1 afio g pmopel va éxel omoueiwdel. Katd v
nuepounvioe e€ayopdc (M xatd TV MUEPOUNVIOL OAOKAPMOONG TOV GYETIKOV EMUEPICUOV TOL
Tynpatog eEoyopdc), n vrepaios TOL ATOKTATOL, KOTAVEUETOL OTIS HOVADEC dNLLOVPYIOG TOUEIK®DV
POMV, | G€ OLASEC HLOVAS®MY dNUIOVPYIOG TUUEIK®Y PODV TOV OVOUEVETOL VO, ®@PEANO0VV amd TV
ocvvévoon auti. H amopeinon mpoodiopiletot pe ektipnon Tov avokTGUOL OGOV TMV HOVAd®MV
dnpovpyiog TapEIK®OY pomV, Ol 0Ttoieg oyxetilovton pe v vrepaéio.

Av 1 Aoyotikn aflo pog pHovadag dnMUovpyiog TOEWKOY POmV, GUUTEPIAUUPBOVOUEVNG Kol TG
avoloyovoag Vepasiag, VIEPPAIVEL TO AVOKTAGIUO TOGO TG, TOTE avayvmpiletal {nuia amopeginong.

Av Tuiuo (oG povadag SnUovpyiog TOUEWK®OV podv otnv omoia €xel kataveundel vmepatia,
nwinOei, T0TE 1 VIEEPOEia TOL AVAAOYEL GTO TOANOEY TUN O TTPETEL VO GUUTEPIANPOEL GTNV AOYIOTIKY
a&io TOL TUAOTOG OVTOL TTPOKEEVOD Vo, Tpocdtopiabel to képdog N n (nuia. H a&ia g vrepatiog
oV ovaAoyel 6to mTOANOEY TUHO Tpocdlopiletarl PAcElL TV CYETIKOY 0EIOV TOV TUNUOTOS TOV
TOMONKE KOU TOL TUAUATOS TNG HOVASOC ONHOVPYINS TOUEWK®OV pPOdV OV  TOPOUEVEL
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H vnepa&ia mov £€xet mpokOyel amd eEayopég 1 CUVEVMOELS ETALPEIDVY, €Yl emueplobel Kot
napoakolovbeiton oe eminedo Opilov otic Pacikég povadeg mapay®yne TOUEKOV podv (cash
generating units) ot omoieg &yovv mpocdlopiobei oe oyéon pe Tig owatdtelg tov AAIL 36
«Amopeiowon A&iag Ilepiovoakadv Xtoryeiovy. O Opdog, TPokeéVoL vo, TPocdlopicel av
voiototon B€ua amopeiwong g vrepaiag, SIEVIPYNOE TOVE GYETIKOVG EAEYYOLS OmOUEiwoNG emi
TOV HOVAO®V TTOPUY®OYNG TOUEINKOV POV OTIS omoieg £xel emuepiobel n vrepadio, oe eminedo
Opilov, xon pe Baon tovg dievepynBévteg eAEyyovg dev Tpoékuye BEpa amopeimong.

Otav 0 Ophog av&dvel To T0GO0GTO GLULETOYNG TOV GE VPLoTApEVES BuyaTpikés etaipeieg (eEayopd
TOGOGTMV LEWOYNOLOG) 1| GUVOAIKN d10popd PeTAED TOL TN HOTOG EEAYOPAS KOt TNG 0VOAOYING TV
TOGOGTAOV Heoyneiog mov aroktdvtol (vrepadio 1 apvntikn vrepatio) exkabopileTon am’ gvbeiog
oto 1010 Kepalato, emedn Bempeitor mg cvvorloyn petad petdyov (entity concept method). Kat’
aVTIGTOlYi0, OTAV TOAOVVTOL TOGOOTH PELOYNPLag (Y®PIg 1) TEAKT CUUUETOYN VO, 0ONYEL GE ATOAELL
oV EAEYYOL NG BuyaTpiknc) TOTE Ta oyeTIKd KEPON 1 {nuieg avayvopilovior an’ evbeiog ota idwo
KeEQAAOLAL.

(0) Louucroyéc oe Lvyyeveis Emiyeipnioerg: Tlpoxerton mepl emyyeipnoemv otig omoieg o Ophog ookel
ONUOVTIKY EMPPOT, OOTOCO Oev givar Buyatpikég 1 kowvompadieg tov. Ot cuppetoyés e S&B og
ovyyeveic emyelpnoelg aneswkovilovratl copemva pe v pébodo g kabopng BEong. Zoupova pe v
nébodo t kabaprg BEGNC Ol GLUUETOYEG GE GUYYEVEIG EMYEIPNOELS TOPOLGIALOVTOL GTOV IGOAOYIGUO
070 KOGTOG KTNOEMG TALOV TV UETAPOADY GTO TOGOGTO GLUUETOYNG ToL Ouidov oty Kabapr Tovg
Béom upetd v apykn muepounvio. Ktoews, peiov T mpoPAdyelc yio omopeioon g olog Tov
ocuppeToy@v ovtov. H katdotaon amotelecpdtov neptiapBavel dtokpttd o m0sootd Tov Opilov
070, OTOTEAECLOTO TOV CUYYEVAV EMYEPTOEDV, EVA TOGE TTOL KOTUY®POVVTOL OO TIG CLYYEVEIG
emyepnoelg an’ vbeiog oty kobopn tovg Béon, avayvopilovrar on’ gvbeiog kot oto 1010 KEPAAoLa,
tov Opiiov.

() 2ovuuctoyés oe wowompadics (amo Kowov eleyyoueves ovrotnteg): O Ouiloc cvpueTéyel o€
Kowompatieg ot omoieg amotelohv amd Kool eAeYYOUEVEG OVTOTNTEG e GALEC EMLYEIPNOELS LIE TIG
omoieg 0 Outkog €xet cupPAndei. Ov kowompadiec evomolovvton pe TV PEBOSO TNG OVOAOYIKNG
gvomoinomng AauPavovtag VoY To TOG0GTO TOL KATEYEL 0 OUAOG Kol 15YVEL KATA TNV NUEPOUNVia
¢ evomoinone. ZOpeova pe v PHEBodo autn Yivetol EVoO®UATOGOT TOL T0606ToV Tov Opihov and
OAEG TIG OVOAVTIKEG YPOUUEG EVEPYNTIKOV, TOONTIKOD, £600®V, €£0O®V KUl TOUEINKOV POV TMV
Kowonmpalldv Ue eKelveg TOL EUPAVICOVTOL OTIG EVOMOMUEVEG OIWKOVOWKEG Kartaotdosls. H
NUEPOUNVIN KATAPTIONG TWV OLKOVOUIK®OV KOTUCTACE®Y TOV KOWOTPAEIDYV CUUTITTEL UE OVTH TNG
Mntpwic Etapiag. Ot Aoyotikéc apyéc tov KowvompaSiav Exovv dtapopomoindel 6mote kpidnke
ATOPOITNTO Y10 VO GUVASOLVY UE TIG avTioTotyeg Tov Opiiov. O Ouhog avayvopilel To pepidlo Tov
KePODV 1} NULDV OV TPOKVITEL A0 TOANGELS TAYIMV TPOG TIC KOWVOTPOEIEC KO OVTIGTOLYEL GTOVG
dAAovg etaipovg TV Kowvompatidv. O Opihog dev avayvopilet to pepidio mov tov avaroyel amd ta
kEPON N {nuieg mOV TPOKVITOVY GO TNV AYOPd GTOWEI®V EVEPYNTIKOD TTOL TPOEPYOVIOL OO TIG
Kowonpa&iec HEXPIC OTOV TOANGEL TO CLYKEKPIUEVA GTOLYELD G€ TPiTo PEPOG. Opmg eav n {npio mov
TPOKVATEL OO TNV GLVOAAOYN KOTAOEIKVVEL OTL LIAPYEL HElwON TG KOOOPNG PEVGTOMOMGLUNG
alog 1 (nuia Adye amatioong, tote avty 1 {nuio avoyvopiletor apeca. Ot kowompolieg
gvomotovvTat He TNV PEB0d0 TG avaAoyKng evoroinong Uéypt T nuepounvia mov o Opiog madet
VoL TIG EAEYYEL 0O KOOV pE AAAOLG ETOiPOLG.
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(r) Amouciwon Aéias Ileprovelaxmv Xroyyciwv:

(i) My Xpnuaroowovouixa Ileprovoiaxa Xroyeia: O Ophog efetdlel oe kdbe muepounvio
LGOAOYIGHOD €V VIAPYOLY EVOEIEEIS OMOUEI®ONG YIOL TOL 1| XPTMHOTOOIKOVOLIK( TEPLOVGLOKE,
otoyyelo. Me eEaipeon v vrepadion Kol TO OCGMUOTO TEPLOVCLOKE GTOWED LE OMEPLOPLOTY
ddpkela (ong ta omoion EAEYYOVTAL Y10 ATTOUEIOT TOVAGYIGTOV Gg €TNolo BAom, ol AOYIoTIKEG
0ieg TV AOMV LOKPOTPODEGMV GTOEIDV TOV EVEPYNTIKOD VIOKEIVTOL OE EAEYYO OTOLEIDONG
otav yeyovota 1 aAlayég 6T cuvanKeg vITOONADVOLY OTL 1 AoyioTikn a&lo pmopel vo unv etvor
mAéov ovaxtioyn. H {nuia omopeimong &vOg TepPlOvGLOKOD GTOLEIOL KOTOYMPEITOL GTNV
KOTAGTOOT) OMOTEAEGUATMV TNG YPNONG KOTd TV omoia 1 avorocPeotrn aio Tov TEPIOLGIIKOD
otoyeiov vmepPaivel v avakmown ofio tov. H avaxtioywn ofio mpocdiopiletor ¢ 1
peyolvtepn, peto&d e Kaboapng a&log mmAnong kot g a&log ypoems Tov ev AOY® mayiov.
KoBapn a&la moAinong eivol to mocd mov pmopei va Anebel and ) mdANCN £vOg TEPLOLGIAKOD
oTolEiov ota AL LG OUPOTEPOPAPOVG GUVOAANYNG GTNV OTOoiloL Ta. UEPT EYOLV TANPM
YVOOY KOl TPOCY®POVV OIKEWOBEADS, HETA TNV o@aipeon Kabe mpdcbetov AGuesov KOGTOVG
ddBeong Tov mEPLOVGLOKOD GTOLXEIOY, EV®, a&io Ypriong Etval 1 Tapovoa a&io TV EKTILMUEVOV
UEAAOVTIKOV TOUEINKOV POMV 7OV OVOUEVETOL VO TPOKOWOUV OO Tr GLVEYN YPNON TOV
TEPLOVOLAKOD GTOLYEIOL Kot amd TV 0180e0M TOV 6TO TEAOG TNE EKTIUMUEVNG OPEAUNG CoNE Tov.
["a tovg 6KoTOVE TPOGIOPICUOV TNG AMOUEIMONC, TO TEPLOVGLUKE GTOLYEIN OUAOOTOOVVTOL GE
eKevo eMimedo Y10 To 0010 dVVATAL VO TPOGOLOPITTOVV OVEEAPTNTES TOUELNKEG POEC.

(i) Xpnuaroowxovouixa Ileproveiaxa Zroryeio: O Ouhog oéloroyel o€ kdBe mpepounvio
KAEIGIUOTOC To OEdOUEVO OVAPOPIKA HE TO KOTA TOCOV £VO YPNUOTOOTKOVOUIKO TEPIOVGLOKO
OTOYEID 1M M0 OUAdO YPMUOTOOIKOVOUIK®Y TEPIOVCLOK®MY ototyeimv €yl omopciwbel. Ta
YPNLLOTOOIKOVOULKA TTEPLOVCIOKG OTOlYElol OV VTOKEWTOL € €Aeyyo omopeimong (spdoov
VOioTOVTOL GYETIKEG EVOEIEELS) ETvOl TEPIOLGIAKE GTOTYEIN OTOTIUMUEVO GTO OVATOGPETTO KOGTOG
(noxpompdBeopeg amartioelg). H avoaktoun/siompdéiun a&io Tov Aomdv YpnUaTO0IKOVOLUK®OY
TEPLOVOIOKMOV  OTOLEIV TPOKEWEVOL var dlevepynBovv ot oyetikol €leyyor amoueimong,
npoodlopileTon oe yeVIKEG YPOoUUES Pdoel TG mapodoas alag TV EKTILAOUEVOV UEAAOVTIKMV
APNUATOPODV, TPOECOPANUEVOV EITE HE TO OPYIKO TPUYLOTIKO EMTOKIO TPOEEOPANCTG TOV
€KGOTOTE GTOYEIOV 1 OUAONG GTOXEIWY, 1] LLE TOV TPEYOVTIO GUVTIEAESTY| ATOS0CT|G EVOC TOPOUOIOD
yYPNLOTOOKOVOUIKOD oTotyeiov. Ot mpoxvmrovceg (nuieg amopeioong avayvopilovior ota
OTOTEAECLLOTOL YPTOEDG,.

(A) Amobéuata: To amobépota TEPIAAUPAVOVY EUTOPEVLOTO, TPOIOVTO ETOLLO KOL MLUTEAT, TPAOTEG Ko
Bondntikég VAeg, LAKE Ko €idn cvokevaciag Kot LVAMKE - avToAlakTikd. Ta amofépata amotiudvTo
ot YounAotTepn T peETagd KOoTOLg Ko Kobopng pevotomomouung oiog. To kOGTOC TV
amofepdtov TeptiapPavel v agio Ktnong tpocavénuévn e Kabe idovg damdvn 1 omoio aatteiton
TPOKEWEVOL VO PTACOVY 6TV Tapovoo Katdotaon kot B€orn tovg, mpocdopiletar de Pdost g
uebddov Tov €OV OTAOUIKOD HEGOL OPOV, €KTOC ONO TO EUTOPEVLLOTO TMV EUTOPIKMV
dPUCTNPOTATOV TO KOCTOG TV Oomoimv mpocdlopiletar Pdost ¢ pebddov Tov €SUTOMIKEVUEVOD
k6otoug. H xabapr| pevotonomoun a&io Tov €T0IH®V Kot NUETOILMV TPOIOVIOV Vol 1) EKTILLMIEVN
TN TOANONG OtV Kovovikny Aertovpyion tov Opidlov, peiov To EXTIU®UEVO KOOTN Y. TNV
OAOKANPMOOT TOVG KOU TO EKTIUMOUEVE ovoykaio k66T ywoo v ToAnon tovg. H wkobapn
PEVGTOTOMGUN 0EI0 TOV TPMOTWV VADY EIVOL TO EKTILMUEVO KOGTOC AVTIKATAGTACTG GTNV KOVOVIKN
Aertovpyia Tov Opihov. TIpoPreyn yia Ppadémg kivovpeva 1 amaslopéve amobépato oynuotiCerot
epocov Kpivetan amopaitnro.
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(1) Aoyapiracuoi arxaiteewv: Ot AoyoploGHol OToToE®V eREavilovTol GTnY OVOUACTIK TovG adia,
petd oamd mpoPAEyelc Yo TuxdV LN EICTPOKTEN VITOAOUTO, EVAD Ol LOKPOTPOBEGLOL AoYOpLOGOoL
amontoe®V  (VTOAOUTEL 7OV  EKQEVLYOVV TOV KOVOVIKOV OpOV TIOTMOONG) OTOTIUOVIOL OTO
avamocPeoto Ko6otog pe Pdon T pébBodo tov mpayupatikod emtokiov. O Ouhog éxer Beomicet
KPUTPLeL Yo, T1 TTopoyn MICTMOONG OTOVG MEANTEG, TO. omoio oe Yevikég ypopupés Pacilovtar oto
péyeboc TV OpUCTNPOTATOV TOV TMEAATN HE TOPGAANAN EKTIUNGCN OYETIKAOV OIKOVOUIKMV
TANPOPOPIOV. XE OPICUEVEG YDPEG, OMOL VIAPYEL AoPOMOTIK oyopd, o Oukog mpofaivel oe
OCQAOAIOT TOV OTOLTHCEMY TOV OO TEANTEG. Xe GAAEC YE®YPAPIKEC TEPLOYEG, KoL Yo OTOLES
TEPMTAOGELS KpiveTan amopaitnto, o Outhog (ntd eEacparioslg amevbeiog amd Tovg TEAATEC TOV. €
KkG0e muepounvio. 1G0A0YIGUOD OAEG OL KOBVOTEPNUEVES N EMICQOAELS OMTONTHOEIG EKTIUMVTOL Y10 VOl
TPOoOloploTeEl M avaykodtTa 1| K TPOPAEYMC Yo emo@aAels amoutioels. To vmdlowmo Tng
GLYKEKPILEVIG TTPOPAEYTS Vi EMGQUAEIC oot oElS TPpOoGapUOLeTan KOTAAANAL GE KAOE npepounvia
KAEIGIHATOG 1G0AOYICUOD OCTE VO OVTAVOKAG TOVG THOVOLOYOVEVOLG GYETIKOVG Kivdvvoug. Kabe
Saypap] LTOAOITOV TEAUTMOV YPEDVETAL OTIV VIAPYOVOO TPOPAEYN Y10, EMCPOAEL OTOLTIGELS.
Amotehel molTikn tov Opikov va pn dlaypdgetol kapio amoitnon péyxpt va e&aviAnfovv Oleg ot
SUVOTEG VOUIKEG EVEPYELEG Y10 TNV gloTPaén TNG.

(v) Emevovoels kol Lowmd  YpHUOTOOIKOVOUIKD TEPIOVOIOKD oTotyeia: To  ypMUOTOOIKOVOLILK(L
TEPLOVOLOKG oToLyEin mov gumintovy kot puOpilovrar amd Tig dntdéelc Tov AAIT 39, ta&vopodvion
avAAoYo LE TNV PUOT| KO T, YOPOKTNPLOTIKA TOLG € pio amd TIC KATwO TEGeEPIC KT YOPIEG:

o XPNUOTOOIKOVOUIKE TEPLOVCLOKE oTotYEln o€ €OAOYT 0ia LECW AmOTEAECUATOV,
e  Amaitioelg Kot SAveld,
e  Emevdvoelg kpatovpeveg Emg v ANEn Toug, Kot

o Awbéoiueg mpoc TOANOT EXEVOVCELC.

To ev AMOY® YpMUATOOIKOVOLUKE TEPLOVCLOKE, GTOLYEl, apyIKd avayvopilovtal 6To KOGTOC KTNoEmG
OV OVTITPOCMOTEVEL TNV €0A0YN 0&io, TAEOV GE OPICUEVEG TEPIMTAOCELS TOV OGUECOV OUTUAVAY
OTOKTNOM G/ GUVOAALYTG.

H xatmyopronoinomn tov avotépm ypnHOTOOIKOVOIK®OV TEPLOVCLOKOV GTOoXElwV Yivetonr PETA TNV
OPYIKT OVOYVOPLOT] KoL OTT0V EMTPENETAL, EmaveSeTaleTon kot Tlavov ovabempeitol TEPLOSIKA.

(i) Xpnyuarooikovouikd otoiycia oe evloyn alia puécw amotelecudtwv: AQopd TO EUTOPLKO
YOPTOPLAGKIO Ko TEPIAOUPAVEL ENEVOVGELG TOL ATOKTHONKAY LE GKOTO TNV PEVGTONOINGT TOVG
o010 dueco péAlov. Képon M Onuiec amd Tnv OomOTIUNOT TOV CULYKEKPIUEVOV OTOl ElmV
KOTOYOWPOVVTOL GTO OTOTEAEGLLOTO YPOEWDG,.

(i) Arautioerg kat davera: O OMOITIOEIS KoL TA. OGVELD TTOV dMHLOLPYOHVTOL OO T1 OPOCTNPLOTNTA
(ko Tov etvar exTOHC TV GLVNBOY TOTOTIK®V 0pimV ToL OUIAOL), ATOTIUMVTOL GTO OVUTOGPESTO
k06T0G e Paomn v péBodo tov mpaypaTikov emtokiov. Képdn kot (npieg Katoympovvtol ot
OTOTEAEGUATO. TNG XPNOEWS OTAV TO GYETIKA KOVOUALD S10ypA(pOVTOL 1) OTOUELOVOVTOL, KOOmG
emiong Ko pécm g dradikaciog andopeonc.

(iii) Emevoveers kpatobueves éws T Apén: Ta ypnUOTOOUKOVOUIKE TEPLOVGIOKG GTOXElD e
mpocdopilopeveg poég kot pokabopiopévn ANEN KaTNYopLomolohvIol Gov KPUTOVUEVO EMG TNV
MEn, 6tav o Outkog éxer v mpdbeon kot TV SLVOTOTNTO VO TA KPATHGEL WG TV ANEN.
Emevdboeig ot omoieg kpatovvtal yio a0p1ioTo 1 HE TPOKABOPIGUEVO SIACTNUE JEV UTOPOLV VO
ta&wvopunBovv oTnv KaTnyopia ovt.



OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)
2.2. BAZIKEX AOT'IETIKEX APXEX (cvvéyeia)

Ot kpotodpeveg g TV ANEN €mevOVOELS OMOTIUMVTOL, HETO TNV OPYIKT KOTOYMOPNOY, OTO
avamocPeoto kO6otog pe Pdon v péBodo Tov mpaypatikod emitokiov. Képdn war {nuieg
KOTOY®POLVTOL OTO OTOTEAEGUOTO (PNOEWC OTOV TO OYETIKG KOVOLAWL Olypdpovion m
amopetmvovTaL, Kabmg emiong kot HEcm TG StadtKasiog amooBeong.

(iv) Awebéorucs mpog mwwinon emevovoels: To YPNUOTOOIKOVOUIKG TEPIOVCIOKE GTOLYEID TOV OeV
umopovv vo. tagvounbodv oe kopio amd TG OVOTEP® KaTnyopieg yopaktnpilovral Kot
tavopodvion ooV OlBECIIES TPOG TTOANOT €MEVOLOEIC. META TV apylkn avoyvdpion, ot
SB€oipleg mPOC TAOANGT EMEVOVGEIC OTOTILMVTOL 0TV €0A0YTN aio Kot o TPoKOITTOVTO KEPOM
ko {npieg xataympovvtal an’ gubeiag oe dakekpévo KovovA tng Kabopng 0éong. Katd v
TOANON N TV Olypaen 1 TV amopeioon g emévouons, To cmpevuéva kEpon 1 (nuieg,
neptlopfavovror ot amoteAéopata ypnoems. H tpéyovoa atla tov ev AMdyw enevddoemv Tov
SMPOYUOTEDOVTIOL GE OPYUVMUEVT] YPTUOTICTPWOKY Oyopd TPOKVOTIEL ONO TNV GYETIKN
ypnuatiotploky aflo g emévouong Kot Tnv MUEpOUNVio. KAEIGIHATOG. AVOQOPIKE HE TIg
EMEVOVGELC OV OEV SLMPAYLLOTEVOVTOL GE EvEPYO ayopd, 1 evAoyn aio vroloyiletar pe Pdon
OYETIKEG TEYVIKEG amOTiUNoMG. Avtég o1 Teyvikég Pacifoviar 6e mPOoQUTEG OUPOTEPOPAPELS
OUVOALOYEC TOPOUOI®V EMEVOVCE®Y, LE OVOQOPE OTNV ypnuatiotplokn ofio piog GAANg
EMEVOLONG LLE TTOPEUPEPT] YOPOKTNPIOTIKA [LE QVTE TG OTMOTIUMUEVNG, OVIAVOT| TPOEEOPANLEV®DY
YPNLOTOPODY KO LOVTEAQ OTOTIUNONG EMEVOVCEMV.

(&) Amo-avayvapion Xpyuatooikovoutkmv Arautiicemy kot Yroypewoewv:

(i) Xpnuarooikovouixa oroyeio evepyntinot: To yYPNUATOOIKOVOUIKA GTOXElD gvepYNTIKOL (1)
KATé TEPIMTOON TO HEPOSC EVOG YPMLLOTOOUKOVOUKOD GTOWXEIOL EVEPYNTIKOV 1 TO HEPOG LHOGC
OLLASOG YPTLLOTOOIKOVOULKMY GTOLYEIDV EVEPYNTIKOV) ammO-avaryvmpilovtal OTov:

o Ta SikonidUATO Yio TNV EIGPOT] TOUELNKDY TOP®V £XOVV EKTVEVCEL.

e O Outlog dwtnpel 10 dKOU®UO OTNV €1GPON TOUEWKDY TOP®YV OO TO GUYKEKPLUEVO
oToKEl0 EvEPYNTIKOV OAAG £xel avordPel TOLTOYPOVE il VTOYPEMGT] TPOG TPITOLG VA TO
eEopAnoel TP Yoplg oNUAvTIK KoBvotépnon VTO TNV Hopen Hog ovuufoong
petoBifoaong.

e O Ouhog €yxel petafifacel 1o dKoimUO EIGPONG TOUEINKDY TOPMV ATO TO CLYKEKPLUEVO
otoyeio evepyntikov eved mopdAinia eite (o) éxer petaPifdost ovolaoTikd OAOVE TOVG
Kvduvoug kot to, 0péAN 1N (B) dev €xer petafipdost ovolaoTikd OAOVG TOVG KIVOUVOLG Kot T
0QEAN, 0AAG £xel petafPifacel Tov EAeyyo Tov GLYKEKPIEVOL atotyeiov. Omov o Ouhog €xet
petofifacel o SIKOUMUATO E€GPONG TOUEWNKDOV TOP®Y OO TO CULYKEKPIUEVO OTOLKElD
evePYNTIKOD aAAG TopdAANAa dev €xel HETAPIPACEL OVGLAGTIKG OAOVE TOVG KIVODVOUG Kol TO
0PéAN M TOV €AEYYO TOV GUYKEKPIUEVOL OTOXEIOV, TOTE TO GTOIYEI0 TOL EVEPYNTIKOD
avayvopiletar oto Pabud ¢ ovveyllduevng ovupetoyng tov Ouilov oto mEPLOVCLOKS
otoyeio avtd. H ovveylopevn ovppetoy] m omoio €yl TN HOPEN €yyvmnong emi Tov
petafipalopevov otoyegiov OmOTHATOL otV YounAoTepn oie HETAEDL TOL  OPYIKOV
VTOAOITOL TOL GTOLXEIOL EVEPYNTIKOD KOl TOV HEYIGTOV TOGoL mov umopel o Outhog va
KAnOel va katapdiier. Otav 1 cvveyllopevn ooupetoy ivol vwd TV HOPEN SIKU®UATOV
ayopdg kaum moOAnong eni TOL oTOLEIOL evepynTKoD (cvumeptlopfavouévov Kot
dikanopdtov mov dlakavovilovtor topelakd), o Pabudc cuveyllopevng UTAOKNG TOV
Opirov eivar n a&io tov petafifalopevov ororyeiov mov dvvator o Ophog va emavayopdoet,
pe e€aipeon TV TEPITTOOT EVOG SIKOUMUOTOC TMOANGNG TOV GTOLYEIOV TO 0TOI0 AMOTIUATOL
oe evloyeg afieg, omov m ovveyllopevn ovuppetoyn tov Opidov mepropiletor otnv
yopnAdtepn peta&d g evAoYNS a&iag Tov petafipalopevon otoryeiov Kot TV TIUR doknong
TOV KOO UOTOC,
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(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

2.2. BAZIKEX AOI'TETIKEX APXEX (cuvéyeia)

(ii) Xpnuarooikovouixd crotycio mobntikov: To ypMUATOOIKOVOUIKE oTotyeior mabnTikoh amo-
avayvopilovtal 0Tav 1 LIOYPEMOT OKVPMVETOL, EKMVEEL 1| OeV vEIoTATOl TALOV. XNV
MEPIMTOON OTOL pid VEIGTAUEVT vroypémon avtikafiotator amd pio GAAN omd tov 1010
OaveloT ] OAAE  Le OVCLUCTIKG OLOPOPETIKOVS OPOVS, 1| OTNV TEPIMTOON ONMOV VRAPYOLY
OVGLUOTIKEG AAAAYEC GTOVG OPOLG UIOG VOIGTAUEVNG VTOYPEMONG, TOTE amd-avayvopileTon 1
apYIKT VTOYPEDOT Kol avoyvopiletol pio véa vroypEwmon Kot 1 Slpopd OV TPOKVTTEL GTA.
VIOAOITO AvayvePILeTal 0T0 ATOTEAEGLLOTO YPIIOTG.

(o) Ilapaywyo Xpnuatooikovouixa Ilpoiovra war Méca Avtictabuions Kivdévvwv: O Opiog kdvet
YPNON TAPAY®Y®V  YPNUATOOIKOVOLIK®OY TPOIOVI®OV OmwS cupuPoiato. mpobesoakov mpdéemv
GUVOALGYLLOTOC, CUUPACEIC OVTOAANYNG EMLTOKIOV KOl GUUPACELS AVTOAANYNG VOLUGLATMV KoL GAAML
TOPAYOYO Y. OVTIOTAOUION  KWWOUVEOV 7oL GLVOLOVTOL LE  OOKVUAVOEIS EMITOKI®OV Kot
GUVOALOYLLOTIKOV 100TYUMY. Ta Topdymya ¢pnUOTOOIKOVOUIKE TPOTOVTO, OTOTILMVTOL GTIV EDA0YN
aflo Tovg KOTG TNV Mpepounvia. tov 1ooAoyicpov. H eddoyn aéle tov v Ady® mopaydywov
npoodtopileTon kKupiog pe Pdon v ayopoio afio ko emiPePormdveror amd To, AVTICLUPAALOEV
TOTOTIKA 10PVLLOTO.

["o oKomovg ypnomg avTIoTABUICTIKNG AOYIGTIKNG, Ol avTtioTtaduioslg TaStvopobvion o¢ eENg:

o Avtiotofuiceig evioyng a&iog (fair value hedges) otav ypnoyonotodvor Evavtt UeTOBOA®Y otV
g0y a&ia VOGS aVayVOPLIGLEVOD TTEPLOVGIOKOD GTOXEIOV 1) VTTOYPEMONC 1) ETAPIKNG OEGLLEVGONC.

o Avtiotofuicelg topewoxdv powv (cash flow hedges) o6tav ypnoyomoobvior £Evavtl g
SKOUOVONG TOV TOUEINK®DY POMV GE GYEOT] UE €VOL OVOYVOPICUEVO TEPIOVCIOKO GTOXEID 1
VROYPEDOT, | € GYEON UE TO CLVOALUYUOTIKO KIvOLVO LOG ETALPIKNG OEGLELONC.

¢ Avtictafuiosig g kabopng enévdvong o€ pia EEvn dpactnploTnTa.

To anoTEAeCHOTIKO PEPOG TNG OVTIGTADUIONG TOV TOPAYDYMY OV TKOVOTOLOVV TIG TPobmobEcels yio
aVTICTAOIOTIKY AOYIOTIKY ovayvopiletor Kot kotaympeitor o’ gvbeiog ota O kepalowo €6
TPOKELTOL Y10, OvVTIOTAOON Tapelak®y podv (cash flow hedges) evd to pun oamoteleopatikd pépog
KOTOYLPAOVETUL GTO, AmoTEAESHOTA Ypriong. Edv mpokeitar yio amoteAesuatiKyg avtiotdOpon evioyng
a&iog (fair value hedges) ta oyetikd k€pdn 1 (npieg avayvopiloviol oto amoTeAEcUATAL.

Onov o1 mPoPAemOUEVEG AVTIOTAOLUOTEEG UEALOVTIKEC GUVOAAAYEC 1| VIOYPENDCELS 0dNYOUV GTNHV
aVOYV@OPLOT UG OOATNOoNG N oG VITOYPEMONG, T KEPON Kot o1 {npieg mov giyav mponyoLUEVMG
kataywpndei oto 010 kepdAioio (cash flow hedges) evoopotdvovtal oty opyIKy OTOTIUNCT TOV
KOGTOUG TV OITOLTIGEMV 1) TOV VIOYPEDCEMY ALTAOV. ALUPOPETIKA, TOGA TOL gpeavilovtal ota idlo
KEQPAAOLOL LETAPEPOVTOL OTN KAUTAOTACT] OMOTEAECUATMV YPNOEMS Ko yapakTnpiloviol cov £€60d0 1
€£000 €vTOG TG XPNONG KATA TNV 01010, 01 TPOPAETOUEVES OVTIOTOO GUEVEG GLUVOALOYES Emnpedovy
vV  Kotdotaon omoteAecpdtov  ypnone. Opiopéva  mopdyoyo eved  yapaxtnpilovior  o¢
OTTOTELECLATIKA LEGO OVTIGTAOUONC, PACEL TV TOATIK®OV ToL OUiAoL, dEV EYOLV TO YAPUKTNPIOTIKA
Yoo avTIoTaOGTIKN AOYIoTIKT GOpE®VA UE TG dotaéels Tov AAIT 39 kot w¢ ek TovTOL KEPON Kot
{nuieg xoToywpovvtol an’ gvbeiog oTNY KOTAGTOCT OMOTEAEGLLATMOV Y PTCEMC.

(n) Xpnuatika owbéoa: O Ophog Beswpei Tig mpobeopiokéc katabécelg Kor GAAEG VYNANG
PELGTOTNTOG EMEVOVGELG LE OPYIKN ANEN HIKPOTEPT] TV TPLOV UNVAV (OC YPTLOTIKE SO

(p) Meroyixo xepaiaro: To petoyikd kepdioio ameucovifel v allo Tov peTox®v tng Mntpikng
Etopeiog mov €yovv exdobel kar givar oe kvkhopopia. To tipynpa mov kotafAndnke miéov tng
OVOLOOTIKNG a&log ava petoyn Kotaympeital 6tov Aoyaplaopd «Atapopd vép to dption ota Tt
Kepdhota. Apeceg doambveg mov Olevepyodvtal o€ oyxéon He TNV €k0oon VEMV HETOY®V 1
SKOIOUATOV KoToy®povvtal otny kabapn 0Eon apaipeTikd omd To £60d0 TG EKS00TS.
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2.2.

BAZIKEX AOT'IETIKEX APXEX (cuvéyeia)

(6) Aaveia Tparelov kar Ouoioyraxd: To. déveln, Kot ot TPanelIKEG TIOTMGELS KOTOYXMPOVVTAL OPYIKA

GTO KOOTOG TO OTOI0 AVTOVOKAG TNV EVA0YN TOLG a&ia, HEWUEVN LE TO OXETIKA GpETa ££000 GUVAYMG
TOVG. META TNV 0pYIKT KATOYMPTOT), OTOTILOVTAL 6TO ovarndsPecto k66Tog Pdoetl g pebddov twv
apoypatikov emrokiov. Ta képdn 1 (nuieg avoayvopilovtol 6To OTOTEAEGHLATO ¥PIOEMG Eite LECH
TG 01adIKOGiaG amOGRECTG EITE KOTA TNV GO-0VAYVAOPLOT] TOV GYETIKOV DITOYPEDCEDV.

(t) Kooty Aaveiouov: Ta k6ot davelopod avoyvopilovior g €£0da TG Ypnong Kotd tnv omoia

TPOLYLOTOTTOLOVVTOL.

(v) Ilpofiéyeis kar Evoeyoueves Araitiioels-Yroypewoeis: TpoPréyelc avayvopilovtor 6tav o Outiog

()

€xel TOPOVOEG VOLIKES 1 TEKUULPOLEVEG VITOYPEDCELS (O OMOTEAEGLO, TAPEADOVIWV YEYOVOT®YV, TV
omoimv 1 ekkabdpion sivarl mBovr HEc® EKPONC TOPWOV KOl TO TOGO TNG EKAGTOTE VIOYPEMOT|G LITOPEL
va ektyunBel a&omoto. O mpoPréyelg emaveletalovtorl KaTd TV MuEpOoUnVvia coviang Tov kdabe
1GOAOYIGHOD KOl TPOSOpUOloVTOL TPOKEWEVOD Vo amtetkovifovy TN mopodoa aio Tng damdvng mov
OVOLEVETOL VO, EKTOULEVDEL Yio TV ekKOBAPIoN TNG LIOYPEMONG. ZYETIKE e TIG TPOPAEYELS TTOV
OVOUEVETOL VO EKKAOOPIOTOVV HOKPOTPOBES LN, OTOTE 1) EMIOPACT] TNG YPOVIKNG a&iag TOV YPNUATOC
€VOL ONUOVTIKT, TO GYETIKA TOGA LTOAOYILOVTOL TPOECOPAMVTOS TIG OVOUEVOUEVES UEAAOVTIKEG
TOUEINKEC POEG UE VA TPO-POP®V TPOEEOPANTIKO ETITOKIO TO 0010 Bl TPETEL VAL AVTOVOKAG, KOl TOVG
GUYKEKPIUEVOVE KIVOUVOUG OV GUVOEOVTOL LE TNV Lroypémor). Ot evieyOUeEVES VTOYPEMOELS OEV
avoyvaopilovTiol GTIG OIKOVOUIKEG KATAGTAGELS OAAY YVOGTOTO00VTAL, EKTOC €4V 1 TOAVOTNTO HLOG
EKPONG TOPWV 01 OTTO101 EVOMUATOVOVY OIKOVOULKA 0PEAT ivor eAdyiotr). Ot evoeyOLEVES OMALTHOELS
dev avayvopiloviol oTic EVOTOMUEVES OIKOVOUIKES KATOOTACEL, OAAG YVOGTOTOOUVTOL EPOGOV 1
€LGPOT] OIKOVOLIKDV OPEAEIDV givar TOOvT.

Ilpoficyn yna Armolnuicwon Ilpocwmikod: O VIOYPe®CELS Yo 0molNUi®CT TOL TPOCOTIKOD
vroloyilovtol oty mapovso a&ic TV PEAAOVTIKOV GUVTOEI000TIKOV Tapoy®dV Tov Hempovvtot
dovAeLUEVEG KOTA TO TELOG TG XpNonS Pdoel Tov VITOAANA®Y 01 0oiol £X0VV, KOTA TNV SAPKELN TNG
¥pNoNG, Bepeldoetl dikaiopo en’ ovTdV TV Topoy®dy. Ot vIoypedoels ovtég voloyilovion Pdoet
OLKOVOULIKMY KOl OVOAOYIGTIKOV TOPAdoY®dV Kol Tpocdtopilovtol He TV avoloyloTiK HéBodo Tmv
ekTdpEVEDY povadwv vroyxpémong (Projected Unit Credit Method) (mpoPAemouevng mMOTOTIKNAG
povédoag avaroylotikng extipnonc). To kabapd kdctog amolnuinong g ypnong teptropfdvetol 6To
K66TOG 60030610 TV GCUVNUUEVT] KATAGTOOT) ATOTEAECUATOV TNG YPNONG KOl amoTeAEiTaL omd TV
Tapovca a&io TV TOPOYOV T®V OToimV To dkaimpa amolafng Oepeidbnke péoa otny ¥pnomn, Tovg
TOKOLG €T TNG VIOYPEDGCTG TAPOYDV, TUYOV KOGTOG TPOVTNPESING, TO OVAAOYIOTIKA KEPOT 1 {Nuég
OV OVOLYVOPIGTNKOY GTNV YP1OT KOl OTOLOONTOTE EMTAEOV KATOPANOEY KOGTOG.

To Ko6oTOC Mpolmnpesiag Tpocsdiopiletarl pe Paon v evbeio pEBodo Kot TV péoT JdpKELR TG
eplodov uEypt T Oepediwon Tov SIKOUMUOTOC OmOANYNG TV VAECYNUEVOV TAPOYDV. TNV
TEPIMTMOOT TOV KATA TNV EIGOYOYN 1 TV TPOTOTOINCT VOGS TPOYPAULATOS KABOPIGUEV®V TOPOYDY
Ol GYETIKEG TapoyES €xovv NON Bepehmbel 10 oyeTkd KOGTOC TpolmNpETiag avayvopiletal ota
OTOTELEGLLOTO OUECMG.

Ta avoloyotikd képdn N (nuieg avayvopilovtor Pdoer e pebddov tov mepBwpiov (corridor
approach) xatd tnv péorn vTOAEWOUEV] TEPIOOO OMOCYKOANCTG TOV EVEPYOV VLTOAANA®MV KOl
neptlopfavovior oto KoBupd KOCTOG OmOYWPNoEWS AdY®m ovvtaloddtnong g xpnons, otnv
nepimtoon mov katd v apyn g xpNons vrepPaivel o 10% TV EKTIUOUEVOV HEALOVTIKOV
VIOYPEDCEDY Y10 TOPOYEC. Ol VIOYPEDGCELS Y10 TOPOYEG ATOYDPNONG AOY® Suvta&loddtnong oev
YPNLOTOSOTOVVTAL.

10
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2.2. BAZIKEX AOT'IETIKEX APXEX (cuvvéyela)

(0 Hpoflewn Arorxardotacns Ilepifaiiovros: O Oprog oynuatilel mpoPAdyelg ylo amokatdotoom
TEPPAAAOVTOG YOl TV KAALYN LEALOVTIKDV OTOKATAGTAGE®V E00PIKAOV EKTAGEMV 01 0mOoieg oV
mpooPAndel ¢ oamotéhecpo TG MEXPL TNV mMuepounvie Tov IGOAOYIGHOD  HETOAAEVLTIKNG
OpAcTNPLOTNTOG KOl OTOPPEOVV EITE MO TNV EKACTOTE TEPPAALOVTIKY] VOLOBEGIN TV YOPDOV GTIC
omoleg dpaoctnplomoteitalr M omd SeoueLTIKEG TPaKTKECG Tov Opidov. Ot mpoPréyelg via
OTOKOTACTACOT TEPPAAAOVIOC OVTOVOKAOUY TNV Topovoo afio Tng KOTd TNV MuUepoUnvia Tov
1GOAOYIOHOD  Voypémong  omokatdotacng Ot mpoPréyelg amoxatdotaons  mePPdAlovtog
vroAoyilovton Pdost g pUEYPL TNV MUEPOUNVIO TOV 1G0AOYIGUOD TPpocPAndeicoc emipavelng
€00PIKNG EKTOONG KOl TOL HEGOL KOOTOLG OMOKATAGTACYG OVO HETPIKY HOVADdD €5A(QOVS, OE
eminedo mepoyng €dapikng OyAnone. Ov mpoPAéyelg emaveéetdloviol KOTO TNV MUEPOUNVi
oVVTOENC KABE 160A0YIGHOV Kot TTpocaplolovTol TPoKEEVOD va anetkoviouv ) mapovca atio
G SumAvNG TOV AVOIEVETOL VO EKTOULEVOEL Y10, TNV EKKABAPIOT TG VTTOYPEMOTG.

(w)Dopos Ercoonuatos (Tpéywv kar Avafiaiiouevog):

(i) Tpéywv @opos cooofuarog: O 1Tpéymv @Opoc vmoAoyiletar PAcel TOV  POPOAOYIKMV
ICOAOYIGUMV KAOE L0 EK TMV ETOPEIOV 7OV TEPIAAUPAVOVTOL OTLG EVOTTOUUEVEG OTKOVOUIKEG
KOTOOTACEL, COUQMVA LE TOVG (POPOAOYIKOVUG VOLOLG 7oL 1oyvovv oty EAAGSa 1 dAAa
(QOPOLOYIKA TAOIGLO EVTOG TV OTOIMV Acrtovpyovv ot Buyatpikéc emtepikov. H damdvn vy
TPEYOVTA POPO EIGOONLOTOG TEPIAAUPAVEL TOV (POPO ELGOONUATOS TOV TPOKVTTEL PACEL TV
KEPOMV TNG KAOE EVOTOIOVUEVNG ETALPELONG OTMG OVALLOPPDOVOVTOL OTIG POPOAOYIKES TG ONAMOELS
Kot TPoPAEVELS Yo TPOGHETOVE POPOVG Kol TPOGAHLENCELS Y10 AVEAEYKTEG (POPOAOYIKE YPIOELS,
ko vroloyiletoar ovpeova pe Toug Oesouobetnuévoug 1M ovolaotikd  BecpobeTnuévoug
(POPOAOYIKOVG GUVTEAECTEC.

(i) Avafailouevos @opos eicoonuaros: O ovaPfoaAlOUEVOC GOPOC EGOMUNTOS VTOAOYILETAL
¥pNoonoldvtag TN UEBodo NG LIOXPEMONG o OAEC TIC TPOCMOPWVEG OLOPOPEG KATA TNV
NUEPOUNVIOL TOL 1COAOYICUOV HETOED TNG POPOAOYIKNG Pdone kol ¢ Aoylotikig aflog tov
TEPLOVOIOKDOV OTOLEIOV Kot VROYpe®oewv. Ot ovaBoAAOUEVES (QPOPOAOYIKEG VTOYPEDTELS
avoyvaopilovtol yio OAES TIG POPOLOYNTEES TPOCMPIVEG OLOPOPEG:

o Ext0g €dv 1 voypéwon Yo avafaAlOUEVOVG POPOVS EICOONUOTOC TPOKVTTEL OO TIV OPYIKT
ovayvopPIon vIEPOEIag 1 TNV aPYIKT avayvadpion £VOg oTotyelov Tov evepyntikol 1 TabnTucon
o€ [ cuvoAlAay™, 1 omtoia Oev Elval GLVEVMGT ETOPEIDV KoL KOTE TNV GTIYLUN TG CUVOAAOYNG
dev emnpedlel ovTe T0 AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPDOG 1 {nuia, Kot

o AvVoQopiKd LE TIS TPOCMOPIVEG (POPOAOYIKEG OPOPES OV OYETILOVTOL LE EMEVOVGEIS GE
Buyatpucég, ouyyeveilg etaupeieg Kol GUUUETOYEG GE KOWOMPOEieg eKTOC OO TNV TEPITTOON
OTOL 0 YPOVOG OVTIGTPOPNC TOV TPOSHOPIVDV daPOpPOV Umopel va, eheyydel kKo eivar mhovo
OTL 01 TPOGMPIVES OLALPOPES OEV Bl AVTIOTPAPOVY 6TO TPOPAETOUEVO LEALOV.

AvoPoaAlopeve  @OpPOAOYIKEC amaltioel avayvopilovior yioo OAEG TIC EKTUTTOWUEVEG
TPOCWPIVEC OLOPOPES KOl LLETAPEPOLEVES POPOAOYIKES OALTIOELS KAl POPOAOYIKES (nuieg, oTo
Bobud mov eivon mBavd otL Ba vEapyel dobéoiuo eopoAroyntéo KkéEPOGOG TO omoio Oa
xpnoonom el £vavtl TOV EKTIMTOUEVOV TPOCOPIVAV SUPOPAOV KOl TV UETUPEPOUEVOV
0PN OOTOINTMY POPOAOYIKAOV OITOLTHCEMV KO TV OYPTCILOTOMTOV POPOAOYIKMV {Nudy.

o Ex10g ¢ Tepintwong 6mov 1 avofaAAOUEVT) GOPOAOYIKY] OTAITNOT TPOKVTTEL OO TNV OPYIKN
aVOyV@PLoT GTOYXEIOD TOL EVEPYNTIKOD 1 TOV TAONTIKOV GE HIet GUVOAANYT TTOL OV AMOTEAEL
GULVEVOT| ETOLPELDY KoL TN OTIYUN| TNG GUVOAAQYNG OV EmNPedlel ovTE TO AOYIGTIKO KEPSOG
001e T0 POPoAOYNTED KEPOOG 1 Cnuiia,, Ko
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

2.2. BAZIKEX AOI'TETIKEX APXEX (cuvéyeia)

o AVOQOpKG HE TI EKTIMTOUEVEG TPOCSMPWVEG Ol0pOopEG OV oyeTilovTon UE EMEVOVOELS GE
Buyatpucég, ovyyeveic kol ovupetoxéc oe kowompalieg, avoayvopiletor omoitnon omd
ovaBoirdpevo @opo €1600MKHaToG 6T Pabud mov v mhavd OTL 01 TPOSWPIVES dlapopss Ba
oVTIOTPOQPOUV 6T0 TPoPAenduevo pEAAOV Kal Bo vITapyel OGO POPOAOYNTED KEPSOG TO
omoio Ba ypnoyomomBel EVaVTL TGV TPOCHPIVAV SL0POPDV.

Ot avoPoAAOLEVEG QOPOAOYIKES OOITNOELS EMOVEKTIUAOVIOL O KOOE TuEPOUNViOL TOL
1GOAOYIGHOD Kot pei@vovton oto Pabud mov dev Bewpeiton mbovo 6t o vdpEovy apkeTd
(QOpPoAOYNTED. KEPOM £€VaVTL TV Omoiv HEPOG T TO GUVOAO TMV OMOITNOE®V  Ofto
avaBOAAOLEVOVS POPOVE EIGOINUATOG LITOPEL VO xpnoiomomei.

Ot ovoPoALOUEVES POPOLOYIKEG OITONTNOELS Kol VTOYPEDCES vroloyifovtar pe Pdon tovg
(QOPOLOYIKOVC CUVTEAEGTEC TTOL OVOUEVETAL VO, Elval o€ 1oY0 TNV ¥pNon mov N anaitnorn Ba
avaxktBei M N voypéwon Ba taxtomomBel, Ko Bacilovior oTovg POPOAOYIKOVUG GUVTEAECTEG
(ka1 opoLoYIKOVG VOHOVG) IOV ivar o€ 1oy N £xovv BecpobetnOel katd TV nuepounvia Tov
GOAOYIGHLOV.

O @Opog €1600MUOTOG TOL GYETICETAL e GTOLElD TaL omoia £youv avayvopioel an’ gvbeiog
oto O KepdAao kataympeitor on’ gvbeiag ota 010 KeEPAAN Kol Oyl OTNV KOTAGTOOM
OTOTELECUATOV.

(w) Kparixés Emyopnyiocerg: Ov emyopnynoelg o@opobv Ty €mOOTNON EVOOUATOV ToyimV

TEPLOLGLOKMOV oTowEiwv Kot avayvopiloviar oty €bAoyn tovg afio Otov Lmapyel €dAoYN
Bepardtnta 6TL M emyoprynomn Ba siompaybel kot Aot o1 oyeTiKol 6pot Aqync g Ba pndodv. Ot
EMYOPNYNOELS OVTEC KATUYOPOLVTOL MG £G000 EMOUEVOV YPNOE®V Kol UETOPEPOVIOL OTNV
KOTAGTOOT) OMOTELECUATOV GE GOTOOES ETNOLEG dO0ELS PACEL TNG AVOUEVOUEVNS OPEAUNG Long
TOV EMYOPNYOVLEVOV TOYI®V, AQUIPETIKA TV avTioToyov e£600V amocBésewy. Ot entyopnyNoELS
OV 0POPOHV ££000 KATOYDPOVLVTAL APALPETIKA AVTMV TV ££00MV KATA T SIAPKELD TNG TEPLOOOV
OV QTOLTEITOL Y10 TNV CUGTNHOTIKY GUGYETION TOVG LE TO, EXLYOPNYOLLEVA £E000L.

(aa)Aeitovpyikés MicOwaeis: Ot ucODGEIC OOV 0 eKUICOMTNC ST PEl OVCLAGTIKA OAL TO OQELT KO

TOVG KIVOHVOLG OV GTOPPEOLY A0 TNV KVUPLOTITO TOV TEPLOVGLUKOD GTOLXEIOL TOEIVOUOUVTOL MG
Aertovpyikéc puobmoelc. Ot TANP®UES OBOUATOV Y10 AEITOVPYIKEG LICOMOELS KOTAYWMPOVVTOL MG
¢£000 0T0 OTOTEAECLATO CLOTNUATIKG KOTd T dtdpKeLa TG picBmonc.

(af)1o1eg Meroyés: Ot 1d1ec PETOXEG AVTIMIPOCSOTELOVY UETOYXEG TG Mntpikng Etaipeiag ot omoieg

OmoKTNONKAY Kot KaTéyovTol amd TV 1010, 1§ amd Buyatpikég e, O id1eg petoyés eppaviovion 6to
KOGTOG KTNOEWGS, MG EEYWPLOTO OTOLYELD, APUPETIKA TV gvoTtomuévav 1diov kepaiaiov. Kotd tnv
ayopd, modAnom, £kdoorm 1 OKLPOON TOV 1WOIOV HETOYMV OTOI0ONTOTE ATOTEAEGLO TPOKVTTEL
avayvopiletar an’ evbeiag oto dn kepdiowa. Kotd v 31 Aekepppiov 2006 xor 2005 odev
veiotovto 1dtec pLeToyée.

(ay)Képon Ava Metoyn: Ta Pacikd k€pdn avd petoyn vroroyifovrol dtoupdvtag to kabopd KEPpdN Tov

amodidovtal otovg pHeTdyovg e Mntpikng Etatpeiog pe 10 péco otabuxd aplfud HETOY®V TOv
elvar og KukAopopia Katd T ddpketo ke £Tovg, eEopOVTOC TOV HEGO OPO TOV KOWMV LETOYDV
mov amokthnkav amd Tov oo g ideg petoyéc. Ta omopeiopévo kEPOM avad pPETOXN
vroAoyilovtor dupdvtag 10 KoBopd KEPOOG MOV amodideTol oTOVG peTOXOLSG Tov Opidov
(TpOCAPLOCUEVO e TNV ETIOPOACT] TNG UETOTPOTNG OVVNTIKMOV TITA®MV HETATPEYIU®V CE LETOYES) UE
T0 péco otafukd oplBud petoy®v mov eivarl oe KukKAogopic KOTA TN OLAPKEW TOV ETOVG
(TPOCAPLOCUEVO LE TNV EMIOPOCT] TOV SLVNTIKAOV TITA®V HETATPEYILLOV GE LETOYEC).
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)
2.2. BAZIKEX AOT'IETIKEX APXEX (cuvvéyela)

(ao)Avayvapien Ecoowv: To £coda avayvopiloviar oto Pabud mov gival mbavo OTL To OIKOVOUIKA
0péAN Ba elopedoovy otov OHAO Kal TO GYETIKG TOGE PUTOPOVV VA, TOGOTIKOTO 000V a&lomIoTa.
To €c000 amd TNV TOANCN EUTOPEVUATOV KOl ETOIU®V TPOIOVI®V UETA TNV aQaipecn Tuxov
EKTTOCE®V Kol TpounBeidv avayvopifoviolr OTav HETOPEPOVTOL GTOV OYOPOOTH] Ol GNUOVTIKOL
Kivouvol Kol To 0pEAT TOL amoppEovy amd TNV WokTNGio Tov ayadmv. Ta é6oda amd TV Topoyn
VINPECIOV avoyvopilovtal e PAcT To 6TAO10 OAOKANP®ONGS, TMV VINPESIDOV TOL £XOVV Tapacyedel
KOTA TNV MUEPOUNVIO GUVTAENG TV OIKOVOUIK®Y KOTOGTAGE®DY MG TPOG TO CUVOAO TMV VINPECIDV
nov Ba mapooyebovv kot N elompaén g amaitnong eivar edrAoya eEacporopévn. Ta €écoda amd
Aertovpyikég LoBmoelg avayvopilovtol avaloyikd Katd v didpkela g pLicbmong. Ta €000 TOK®V
avayvopiloviol ©o¢ £€6000 NG ¥PNOoNG OtV omoio avaAoyobv kol to €o0d0 amd upepiopota
avayvopilovtal 6tav To dKoimupa amoAnyne tovg €xel eykpBel amd ta apuddla dpyava TV
ETOLPELDV TOV TO, OLOVELLOVV.

(ag)llpoypapuara Xopiynons Metoywv o Méln tov Awoikntiod Zoufoviiov ko oe Xtedéyn: O
Ouhog €xet o€ 1oy mpoypdppata d1abeong LeToydV ot LEAN Tov AlotknTikov XvpfovAiov katl og
dounTikd oteAéyn Tov Opirov Etaipeidv Bropnyovucd Opovktd A.E. pécm doknong dikaiopudtov
nwpoaipeong. EmmAéov cuykekpipuéva oteléym dikaiovvtal fACEL GYETIKOV TPOYPAUUATOSG AUOPES TO
0G0 TOV OTOI®MV GLVOEETOL e TNV TIUN TS Hetoyns g Mntpikng Etaipeiog (share appreciation
rights) ot omoleg Taktomolovvton Topelokd. To Kd6TOg TV ev Ady®m cuvallaydv opileTon G M
g0AoY”N aéila TV SIKOOUATOV TPOAiPECTG KATA TV NUEPOUN VIO £YKPIONG TOV TPOYPOUUAT®V Ao
™ Awoiknon. H eddoyn a&ia tpocdiopileton HEC® KATAAANA®Y LOVIEA®Y OITOTIUNOTG.

(i) Aikoucdparo mpoaipecns emi uetoy@v (stock option plan kou long-term incentives plan): To
KOGTOG TV TPOYPOUUITOV OIKOIOUATOV Tpoaipecns ovayvopiletal cov domavn ot
OTOTEAEGILATO LE AVTIOTOLYN TGTWON G€ O0{TEPO AmoBEUATIKO GTa 1010 KEPAANLN OTIG YPNOELS
KOTA TNV SlIPKELD TOV OTOIMV 1KOVOTOLOUVTOL GTOAIKA Ol TPOUTODECELS KATOXDPMOTG TOV
oxetik®v Owoiopudtov. o dwoidpote Tt omoio. TEMKA O&V  KATOXVPMOVOVTOL, OEV
avayvopiletal oyetikn domdvn €KTO¢ Omd SIKUIOUATO TOV OTolMV 1 Katoyvpmon e&aptdtot
Omd TNV 1KOVOTOINGT CLYKEKPUEVOV EEMTEPIKAOV TOPAUETPOV ayopds. AVTA TO SIKOLDOUOTO
TEKUAIPETOL OTL KOTOYLPMOVOVTOL OTAV OAEG Ol TPobmobéselg amnddoong €yovv tKavomondet,
aveldptnto amd TNV EKTANP®ON TV eEMTEPIKAOV TUPUUETPOV Oyopds. Xe TePInTon
aKOPOONG KATOLWV TPOYPUUUAT®OV oVTO AOYIGTIKOTOLOVUVTOL GOV VO Elyav Katoyvpmbel katd
TNV NUEPOUNVia TNG aKOPWOOTNG KoL TO LT EIGETL AVAYVOPIGUEVH OXETIKA ££0da avayvmpilovTat
OUECMG OTO OMOTEAECHOTO €1G VEO. L& MEPIMTMON 7OV £Vo TPOYPOUUO TOV OKLPOVETOL
avTikobiotator amd vEO TPOYPOLUON OVTIUETOTILETOL GOV TPOTOMOINGT TOL AKLPMOEVTOC

TPOYPELLLATOG.

(ii) Auoifés ovvocuéves ue ™y Tiun s uetoxns tys Mnytpikys Etaipeios (share appreciation
rights): H ebhoyn a&ia Tov k66TOVG TV €V AOY® apolBdv mpocdiopiletal apykd Katd TV TV
nuepounvio. £yKpiong YPNOOTOIOVTOG KATAAANAO Hoviélo amotiunone. To oyetikd KOGTOG
avayvopiletal oT0 amoTEAECUOTO YPNONG KATd TNV mEPiodo mov pecoAafel péyxpt v
nuepounvio.  Kotoyvpwong He avtiotoyn miotwon vroypéwonc. H oyetikny vmoypéwmon
amoTdTol oty €0A0yN aéio o€ KAOs nuepOUNVia IGOAOYIGUOV KOl HEXPL TNV KOTUPBOAN TV &V
AMOy® apoifov pe T dpopomoinon oty €OA0YN aflo KOToy®POOVIOL GTO OTOTEAEGLOTO
xpnone.

(act)Zouynpiouos Xpnuarootkovouikv Amoutijcewv kar Ymoypewoewv: Ot ypnUATOOIKOVOUKEG
OTTOUTAOELS KOl DTOYPEDGES cvpymneilovtal kol to Kabapd mocd amekoviletal 6Tov 1GOAOYIoUO
uévo otav o Outhog éxel voukd 1o dtkaimpa ovtd Kot TpoTifetal vo ta cvpyneicel oe kabopn
Baon HETOED TOLG N VO OMTOITIOEL TO TEPIOVOIAKO GTOLYEIO KOl VO SLOKOVOVIGEL TV VLIOYPEMOT)
TOVTOYPOVOL
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

2.2. BAZIKEX AOI'TETIKEX APXEX (cuvéyeia)

(al)Ilinpopopicc Kara Kiddo Apactypiotyras: O Ophoc mopovctalel mAnpoeopiec kotd KAAS0

dOpacTNPOTNTAS YO TIG dPACTNPIOTNTEC PLOUNYOVIKDV OPLKTMV KOl Y10 TIG AOUTEC KOl EUTOPIKEG TOV
dpaoTNPIOTNTES.

(an)Avakxatatdéels Kovoviiwv: To KOVOOAO TNG TPONYOVUEVNC YPNONG TOL avataSivopnkoy yio

2.3.

AOYovg KaAvTEPNG Tapovainong Exovv ®g €ENg: 1) mocd Evpmd 614 mov apopodoe @oporoyiky
amoiTNoN Ao TIC POPOAOYIKEG OPYEC HETOPEPONKE amd TIg AOITEG BpayvmpdOeceg amalTOEL GTOV
TANPWOTEO POPO EIGOONLATOG OTNV KATAGTAGT 1I6oloyiopo¥ g 31 Aekepppiov 2005, ii) mood Evpd
524 ka1 Evpd 274 mov agopovcav mavEG popOoAOYIKES VITOYPEDCELS LETUPEPONKAY OO TIG AOITES
TpoPAEYEIC Ko TIC AOIEC PpoyLmpODEGEC VTOYPEMGELS, OVTIOTOLYM, OTOV  TANPWOTEO POPO
€1000MLOTOG 0TV KATAoTAGN 1ooloyiopoy ¢ 31 AskepPpiov 2005, iii) mocd Evpd 3.045 mov
O(POPOVCE TGTOTIKA VTOAOUTO EUTOPIKAOV OMAITNCEWY UETAPEPONKE OTIS EUTOPIKES VITOYPEDGELS
oV KoTdotaon 1soroyicpod g 31 AexeuPpiov 2005, iv) mood Evpd 1.041 mov agopodoe
wpoKataforég Tpounbeutdv Yo ayopég anobepdTmv petapépinke and Tig Aowméc Ppayvmpobeciieg
OToUTNOEL 0T amofEpata oty Kotdotaon soloyiopob g 31 Aekepppiov 2005, v) mocd Evpd
606 OV APOPOVCE TANPMTEOLG VODAOVS PETOPEPONKE OO TIG AOWTEG PParyLTTPODEGLES VTOYPEDTELG
OTIG EUTOPIKEG VITOYPEMGELS OTIV KATAGTOOT 160 A0YIopoD g 31 Askeufpiov 2005, vi) mocd Evpm
420 mov 0QOPOVCE TMIOTOTIKEC TPOPAEYEIC EMCEOADY OTOLTNOEWOV UETAPEPONKE ATO TIG AOUTEG
BpoyvmpdOecpeg amAITNOE OTIG EUMOPIKEG OMOITHCELS OTNV KATAGTOON 1GOAOYIoHoy NG 31
Aexepppiov 2005, kou vii) mocd Evpod 871 mov agopoldoe €6000 amd Un ypnoiponombévia
dedovievpéva £€000. peTapépOnke amd To Aoutd £€50d0. / (£0d), KaBapd ota £E0da droiknong Kot
ota €Eoda O01d0eong katd mocd Evpd 515 war Evpd 356, oavtictoyya, omv kotdotoom
amotelecudtov e ¥pnong mov EAnée v 31 Aekepfpiov 2005. Oleg o1 av@TEPO OVOKATATAEELS
dev glyav enidpoon ot amoteAéouata TG xpnong mov EAnte v 31 dexepPpiov 2005.

E®APMOI'H NEQN AOT'IXTIKQN APXQN

Evtog tov 2006 Eexivnoe 1 epappoyn, kot o Ophog vioBémoe cuykekpluéva véa TpoTLTa, depunveieg
KOl TPOTMOMOMGEL; TPOTONT®Y. Ta TPOTLA OVTA KOl 1| OYETIKY EMOPOACT TOVG OTIC OUKOVOIKEG
KOTOOTACELS TV 1) €ENG:

)

(i)

AAIl 19 (zpomomoinon) llapoyés Ilpoowmkod (1cyver amé 1 lavovapiov 2006): Avtiy m
TPOTOMOINO™ TOPEYEL OTIC ETOUPElEg TNV EMAOYN WOG EVOALOKTIKAC HEBOdOL ovayvdpLong Tov
OVOAOYIOTIKOV Kepd®V Kal {npidv. EmPdiier véeg mpobmobioelg avayvdpiong ylo TEPITTOCELS
OOV VLIAPYOLY TPOYPAUHOTO GLVTAEIODOTNONG WE GLUUETOYN TOAAGV €pyodotdv (multi-
employer plans) ywn 115 omoleg dev VWAPYOLV EMOPKEIC TANPOPOPIEC YO TV EQOPLOYN TNG
Aoylotikng kaBopiopévov mapoymv. Emiong, mpocbétel véeg amoutnoelg yvootonomoewyv. H
CUYKEKPIUEVT] TPOTOTOINGCT OV €lYE EMOPAON OTIC OWKOVOUIKES KOTAGTOOEL Tov Opidov moapd
UOVO GTIG CYETIKESG YVAOGTONOMGELC.

AAII 21 (zpomomoinen) Eriopacny Metafolav XZvvallayuotikov Ieotyuiav (icyver arno ano 1
Iavovapiov 2006): ZOpemVvo LE TN CLYKEKPLUEVT] TPOTOTOINCT], GUVOAAAYUOATIKEG SLOPOPES TOV
TPOKVATOVV A0 VOUIGHATIKA GTOtKElR TO 01010, amoTEAOVV UEPOG TNG KaBup1g emEvOvong o€ EEvn
eKkpetdAievon ovoayvopilovtal oe dokpttd Aoyoplocpd oto i1 KEQAAOLO GTIC EVOTOIEVES
OIKOVOUIKEG KATAGTACELS. Ol TPOTOTOCELG €V Elyav EMIOPUCT] OTIG OIKOVOLIKEG KOTOGTAGELS TOV
Opitov.
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

2.3. ECPAPMOT'H NEQN AOT'IETIKQN APXQN (ocvuvéyeia)

(iii)

(iv)

")

i)

(vii)

AAIl 39 (zpomomoinon) Aoyictiky Avtiectdbuicns Tauciaxwv Powv yia mpofiemoueves
evooourlikés ocvvallayés (oyver amoé 1 Iavovapiov 2006): H cvykexkpyévn tpomomoinon
EMTPEMEL TOV KIVOUVO GUVOAAAYHOTIKNAG O0POPAG Omd ol VYNANG TBovOTNTOS TPOPAETOLEVT
EVOOOLUALKY] CUVOALOYT, VO YOPOKTNPIOTEL G oTOLXEIO MPOG AVTIOTAOUIOT OTIC EVOTOINMEVES
OLKOVOUIKEC KOTAOTAGELG VO TOV 0po OTL: (0) 1| GUVOAAYT Elval GE VOUGHO SLOPOPETIKO OO TO
AETOVPYIKO TNG €TONpEiRG, M omoiot GUUUETEYEL oTn ovvaiiayn kor (B) o kivduvog g
CUVOALQYLLOTIKNG Stopopdg Ba emnpedoetl TNV EVOTOMUEVT] KOTACTOOT OMOTEAECUATOV. AVTA 1
TPOTOTOINGT OV £YEL EMOPACT| GTIC EVOTOUNUEVES OIKOVOUIKES KOTAGTAGELS Tov Opidov.

AAIl 39 (zpomomoinon) Emidoyn Evioyns Adias (ioyver amo 1 lavovapiov 2006): H
tpomomoinom avtr] aAALALEL TOV 0PSO TOV YPTLOTOOIKOVOULK®V HECMVY TTOL £yovv Taivoundel o
eohoyn afla péocw amotelecpdtov  kou  mepopiler T Svvarotnro  tagivounong
YPTLOTOOIKOVOUIK®DY HECOV O T TNV katnyopic. H cvykekpyiévn tpomomoinom dev eixe
EMMTOON OTNV KOTATOEN TOV YPNUATOOIKOVOUIKOV HEC®V NG, KoBmdG o Ophog dev €xel
Ta&IVoUNGEL GALD YPTILOTOOIKOVOUIKE HECH GE TPEYOVOX 0&io LEGH OTOTEAECUATOV, EKTOG OO TO.
oTotyeia To omoia KpaTovVTOL Y10 EUTOPKOVS GKOTOVG.

AAII 39 kou AIIXII 4 (tpormomoinon) Loufoiaio Xpyuatooixovouikys Eyyvnenc (ioyver aro 1
Iavovapiov 2006): H tpononoinom avth amortel T1¢ ekd00eicec YPpMIATOOIKOVOUIKES EYYVTGELS,
EKTOG amd avTég o1 omoieg Exovv amodeydel amd Tov Outko 6t eivarl ac@aiioTikd copforata, va
avayvoploovv apytkd oty eoloyn oaia, Kot HETOYEVESTEPO VO OMOTLMVIOL OTN HEYOAVTEPT
a&lo petad (o) Tov avamTOoPEGTOL VTOAOITOV TMV GYETIKOV APOPOV Tov £yovv lompoyDel Kot
avafindei kou (B) tng domdvng mov amorteitor vo puBuicel Ty décpevon KATA TNV MUEPOUN Vi
ooroyiopoV. H tpomomoinom dev éxet epappoyn otov Outro.

AIIXIT 6, Avalijton ko1 ektiuncn opvkTav mopwv (1eyvel and 1 lavovapiov 2006): Aev &iye
enidpaon otov Optho xkab’ 660V o1 AoYIoTIKEG apyéc Tov 1O e@apuolel avagopikd e o £Eoda
épevvag Kot avalntnong dev Epyoviat o€ avtiBeon pe Tig dtatdEelg Tov TPOTHIOV AVTOV.

Awgpunveia 3, Aikowopara exmounns aepiov: H Aepunvelo avth dev viobethnke omd tnv
Evponaikny 'Evoon kot ot ovvéysin omoovpbnke amd v Emtponn Aebvov Aoyiotikodv
[Ipotdmwv. Agv £xel epappoyn otov Optho kat dev ennped el TIC OUKOVOUIKES TOV KATAGTACELS.

(viii) Aipunveio 4, IlIpoco10picUOS ERYEIPHUATIKDYV COUPOVIOY TOV TEPIAGUPAVOVY YPHUATOOOTIKY

(ix)

(x)

HicOwaon (1cyver aro 1 lavovapiov 2006): H Aepunveia 4 amaitel vo yiveTton Tpocsdloptopodg Tov
€qv pio EMYEPNUATIK oLVpQOVio eivor 1| Tepriapfdvel ypnuotodotikn picbwon 1 Oy
2uyKkeKpUEVa, amattel vo yivetol eKTiunomn Tov akoAovmv dedoUEVOV: A1) €AV 1] EKTANPOON TNG
CVUPOViNG eEQPTATAL OO TNV YPNOT GLYKEKPIUEVOL TTaryiov(wv) Kot ) edv 1] cuppmvia divel 6Tov
wobot to dkaiopa ypnong Tov mayiov kot poévo. H Aepunveia 4 dev ennpéace T AOYIoTIKN
OMEKOVIOT] TV VPIGTAUEVOV EMLYELPTLOTIKOY CUUPOVIDV.

Awgpunveia 5, Awwardpara ané Zvuucroyés oe Tousia Emavapopds, Amécvpons ko
Hepipaltiovrinijc Amoxardotacns (1oyvel and Iy Askeufpiov 2006): Aev €xel epappoyn ctov
Ouro.

Awgpunveia 6, Yroypedoels mov TPOKOTTOOY AT THY GOUUETOYN G GCUYKEKPIUEVES AYOPES -

Hiextpinos kot Hicktpovikos Elomiicuos npos amoppryn (1oyvel amo Iy Aexeufpiov 2005):
Agv éxel epappoyn otov Optro.
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24.

NEA ITPOTYIIA KAI AIEPMHNEIEX

Méypt v nuepopnvio £YKpLong TV OKOVOIKMV KOTaoTdoewy, &yovv ekdobel véa ATIXII, dieppunveieg
KOl TPOTOTOWGELS VPICTALEV®V TPOTOMI®V KoL, T OT0i0 £Vl VITOYPEMTIKA Y10 AOYIOTIKEG YPTOELS TOV
Eexvovv v In lovovapiov 2007 7 petoyevéotepa. H extipnon tng Awoiknong tov Oupidov kot tng
Etoupiog oyetikd pe v emidpoon ond v €QUpUOYn OVTOV TOV VE®V TPOTOHTOV KOl OEPUNVEIDV
TopaTIOETO TOPOKAT:

@)

(i)

(iii)

(iv)

)

AIIXIT 7, Xpyuarooikovouikd uéca: I'vooTomoloeels Kol GOUTANPOUITIKY TPOCAPUOYI] GTO
AAIl 1, IHapovoioacy twv Owovouikwyv Kartacrdocewv - Ivooctomoimjoeis Kepaiaiov:
(epappdletar yia etTnoleg AOYIOTIKEG TEPLOOOVE TOL EgKivovv Katd 1 petd v 1 Iavovapiov 2007)
To AIIXII 7 amoutel TEPOUTEP® YVAOGTOMOIGELS OVOPOPIKE LLE TO, YPTMLOTOOIKOVOUIKA HEGH LE
okomd T Pertion ¢ TapeYOLEVINC TANPOPOPTONG KO CLYKEKPIUEVA AOLTEL TN YVOGTOMOINGN
TOLOTIKAOV KO TOCOTIKOV TANPOPOPIDV CYETIKA UE TNV €KBECT] GE KIVOUVOUE TPOEPYOIEVOLS OO
ypnpotoowovouikd péca. Ewdikdtepa, mpokabopilel eAay1oTeC AMAITOOUEVES YVOCTOTOW|GEIS OF
oYE0N LE TOV MOTMOTIKO KivOLVOo, TOV KiVOUVO pELGTOTNTAG Kot TOV Kivouvo ayopdg (emiPaiiet tnv
avdivon evoctnociog oyetikd pe tov kivovvo ayopds). To AIIXIT 7 aviwkadBiotd to AAIT 30
(F'vootonomoelg otic Owovopkég Kataotdoeig Tponeldv koar Xpnuotomototikev [dpvpdtov)
Kol TG amoltoglg yvootonomoeny tov AAIL 32, (Xpnuotoowovouikd Méoa: I'vootomomoelg
kot [Tapovsioon). Exel epapuoyn oe OAeC T1G £Tapiec TOV GLVTAGGOVY OIKOVOUIKES KOTACTAGELS
ooupova pe to AIIXIL. H oyetikn npocoppoyn tov AAIL 1 agopd 6€ yVOGTOTOMGELS CYETIKA e
TO VYOG TOV KEPOAMI®MV piog emyeipnong kabmg kol yio Tov Tpomo mov yivetar M dwyeipion
avtov. H enidpaon tov avotépo alhaymv mteplopilovtal o BELOTA YVOOTOTOGEDY.

AIIXII 8, Acitovpyixoi Toueig: (epopproleTor Yio ETNOIEG AOYIGTIKEG TEPLOOOVS TOV EEKIVOHV KOTA
N petd v 1 lavovapiov 2009) To AIIXIT 8 avtikadiotd 1o AAIL 14 Owovopurés Inpogpopies
KaTa Topén Ko V10OETEL Lol S1OIKNTIKY] TPOCEYYIOT] AVAPOPIKA LE TIC OIKOVOULKEC TANPOPOpPiEg
mov divovror Katd topéa. H minpoedpnon mov Ba mapéyetal B givar avti mov ypnoiLorolet n
dloiknomn eowtepkd yoo TV a&loAdynon Tng omddoong TOV AEITOLVPYIKOV TOHEDV KOl TNV
KOTOVOUN TOP®V GE oLTOVS TOVE TOUEIC. AVTH 1| TANPOPOPNON UIToPEl Vo Elval dLOPOPETIKY aTO
OLT OV TOPOVLGLALETOL GTOV IGOAOYIOUO KOl KOTAGTOOY] OMOTEAECUATOV Kol Ol gratpieg Oa
TPENEL VO OMGOLV EXEENYNOEIS KO CLUPMVIES AVOPOPLKE LE TIC €V AdY® dtopopéc. To TIpotumo 8
avapévetol avouévetar va viofembel and v EE oto gyydg péidov. O Oulog Bpioketor ot
dtadkasio EKTINONG TNG ENXIOPACTG AVTOV TOV TPOTVTOV GTIC OIKOVOUKEG TOV KATOOTAGELS.

Awspunveia 7, Epoapuoyny tms mpocéyyions oveudppwons tov AAIl 29 - Avapopés oe
vreprinBwpiotikég otkovouics: (epoppdletor yuo €tioteg AOYIoTIKEG TTEPLOOOVE oV Eekvolhv
KaTd N petd v Maptiov 2006) H Aepunveio 7 amortel dnwg oty mepiodo Katd tnv omoia pio
etapio Somiot@vel TV Vmopén VIEPTANOOPIGHOD GTNV OIKOVOUIO TOL VOUIGHOTOG AElTovpyiog
me, Yopic va vanpée vepmANBWPIoUOS TNV TPoNYoOUEVT TTEPi0d0, Vo EQaPUOLEL TIG ATOLTHOELS
tov AAII 29 cav va ftay Tavtote otkovopio o Kotdotaon vrepnAndwpiopov. Agv &xel epoproyn
otov Opro.

Awepunveia 8, Iledio epapuoyns AIIXII 2 (epopuoletor Yo, ETAGIEG AOYIOTIKES TEPLOGOVG TOL
Eextvooy kotd M peta v 1 Maiov 2006) H Aepunveio 8 devkpviler ot 1o AIIXII 2 HHopoyés
mov elaptvior omo v olio Twv uetoymv ePapuoleTal 6e cLVOALAYEG OTIG OTOlEg Uia eTaipio
TAPAYMPEL GLUPETOYKOVE TITAOLVG 1] avaAapPavel TV voypéwon vo, peTafipdoet petpntd 1| GAA
TEPLOLGLOKA oTotyeio (mov Pacilovtal onv TIUA TOV HETOXYOV TNG), OTAV TO TPOCOIOPIGILO
avToAlaypo Tov €xel AneOel @oaivetar vo egival youniotepo amd v gOAoyn ofio ToV
GUUUETOYIK®V TITA®V OV TAPOY®POVVTAL 1] TV VITOYPEMCEMY TOV avaiouBdvovtol. Asv €yel
epopuoyn otov Opho.

Awepunveia 9, Enovextiunen evemuatmuévoy mopayoywv: (€papuoletol yio TNo1eg AOYIOTIKES
EPLOdOLVE oL EeKivovy Katd 1 petd v lovviov 2006) H Aepunveia 9 amoutel dnog pua etonpio
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i)

2.4. NEA ITPOTYI A KAI AIEPMHNEIEX (cuvéysia)

EKTIUA Katd OG0 Eva cLUUPOANIO TTEPLEYEL £VOL EVEOUATMOUEVO TOPAYMYO KATE TN GTIYU SOVOYNG
T0L GLUPoANioV, TEPIMTTMOT KATA TNV OTOL0L AMOYOPEVEL LETAYEVESTEPT EMAVEKTIUNOT €KTOC €AV
VIAPYEL LETAPOAT GTOVG OPOVE TOL GLUPOANIOL TOL UETARAAAOVY OVGLOCTIKG TIG TOUOKEG POEC.
Agv éxel epappoyn otov Optro.

Awegpunveia 10, Evowgueon Owkovouirxyy ExfOeon xar Amoupcioon: (€popuoleTol yuoo €TNOIES
AOYI0TIKEG TTEP1OO0LG TTOL Eektvovy katd 1 petd v 1 NoguPpiov 2006) H Aepunveio 10 pmopel
vo, éYel €MIOPOON OTIC OIKOVOUIKEG KOTOOTACES, O€ TepPimT®morn mov avayvoplotel {nuio
oamopeimong o€ evolgueon mepiodo avagopikd pe vrepalion 1 EMEVOVOEIS OE GULUUETOYKOVE
TiTAOVG SPESIOVG TPOG TOANGT 1 U EICTYHEVOVG GUUUETOYIKOVS TITAOLG OV TNPOVVINL GTO
KO6GTOG, KaOMg avt 1 amopeiwon dev umopel va avTILOYIoTEL 0€ EMOUEVEG EVOLOUETEG 1) ETNOLEG
OIKOVOUIKEC KaTaoTaoels. H epappoyn g Alepunveiag avtig eV OVOUEVETOL VO YEL OTLLOVTIKT
enmidpaon. H Aepunveia avapéveron va viofemOei and v EE oto gyydc péidov.

wii) Awgpunveio 11, AIIXII 2 — Xovaidayés ue Ioieg Metoyés war uetalv etaupiav 1diov Ouilov:

(epapuoletar yio €TNolEg A0YIoTIKEG TEPLOOOVG TOL EEKIvOLV Katd 1) petd v 1 Maptiov 2007) H
Atepunveio amortel OTOG cLVOALOYEG OTIC Omoieg TopaymPEiTol o€ gpyalOUevo dKaimpo emi
GUUUETOYIK®OV TITAOV va. BempodvTol Yo 6KOmoVS AOYIGTIKNG OVTILETOMIONG ®G OUOPBEG TOL
kaBopilovror amd v agio TG LeToyng Kot d1aKovovilovTal e GV UIETOYIKOVE TITAOVE, QKO KOt
oV mepinTmon O6mov 1 eToupic EMAEYEL )] £XEL TNV VITOYPEDCT VO 0yOPAGEL TOVG TITAOVG AVTOHG
amd tpitovg N o1 PETOYOL TNG €TAPIOG TAPEYOLY TOVE TPOG Tapaydpnomn Tithovs. H Aepunveia
emekteiveTOL Miong Kol 6TOV TPOTO oL Ol BuyaTpikég yewpilovial, GTIC AMAEG TOVG OTKOVOULKES
KOTAGTACELS, TPOYPAUUATO OOV Ol EpYalOUEVOL TOVG AUUPBAVOLY SIKOIMUOTO ETl GUUUETOYIKOV
TitA®V g untpkng etaupiag. H Atepunveia, n omoia avoapévetar vo viobetndetl ond v EE o710
eyyOc LEAoV dev €xel epappoyn otov Opro.

(viii) Awepunveia 12, Xoufacers Hapoaywpnong: (epapuoletar yio eTMo1eg AOYIOTIKEG TEPLOOOLG TOV

Eexwvouv kata M petd v 1 Iavovapiov 2008) H Awepunveia 12 mpaypatedetorl Tov TpOTO e TOV
omoio o1 moapaywpnolovyol Bo mpémer va epopudlovv ta vmapyovta Aiebvry ITlpdtuma
Xpnuatoowovopkng [Minpoeopnong (AIIXII) yio va KOToy®PHGOLV TIC VLTOYPEDCELS TOL
avoAapfavouy kol To  OIKOIOUOTO 7OV  TOLG TOPOY®POVVTOL OTIG OYETIKEC GLUPACELS
napaydpnonc. Me Bdon ) Aepunveia ot mopaympncolovyol dev Ba TPETEL VoL avayvmOpiGouY T
OYETIKN VTOOOUN MG EVODUATO Ayl oToLyEin, oaAAG va avayvempicovy €vo, ¥pNIeTOOTKOVOULKO
otoyelo gvepynTKod kATl 1 €va acopoto mepovclokd otowyeio. H Awpunveia 12 n omoia
avapéverorl va viobetn el and v EE oto eyydc példov dev €xet epappoyn otov Opro.
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2.5. XHMANTIKEX AOTI'IXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H ovvtoén owkovopukav katactdoewnv copemva pe to AIIXIT anotel 0nmg 1 Atoiknon mpoPaivel og
EKTIUNOELG KOl VTOBECEIS TOL EMNPEALOVV TO VITOAOITO T®V AOYOPLOGU®DY EVEPYNTIKOD Ko TtafnTiKov,
TNV YVOOTOTOINGN EVOEXOUEVOV KATAGTAGE®V KABMS KoL Ta £5000 Kot ££000 oV TTopovctdlovtal Kotd
TG vo e&étoon ypnoels. To TPpaylatikd amoTeEAECHOTO EVOEXETAL VA OOPEPOVY OO TIC EKTULNCELS
ovtée. Ot ev AOy® eKTWNGELG, Tapadoyss kol kpicels emoveletdloviol mEPLOSIKA TPOKEWEVOL Vo
OVTOTOKPIVOVTOL GTO TPEYOVTO OEOOUEVOL KO VO, VTOVOKAODY TOLG EKAGTOTE TPEYOVTIEG KIVOUVOLS KoL
Bacilovior oty mpoyevéotepn eumelpion e Atoiknong o€ oyéon pe 10 eminedo/dyKo TV cuVIE®OV
GUVOAAAYDV 1 YEYOVOTOV.

ZHUOAVTIKES AOYIGTIKES EKTIUNGELS KAl oxeTIK afefarotnta: Ot Pacikéc ekTUNOELS Kot aElOAOYIKEG
kpioelg o1 omoieg avoapépovior oe dedopéva 1 €EEMEN TV omoiwv Bo pmopovoe vo, EMMPEACEL TU
KOVOOAL TV OTKOVOUIK®Y KOTOOTAGE®MYV, TOLG ETOUEVOVG 12 UiveG EX0VV (G KAT®OL:

() Extynjoeis mov Apopovv oty Metollevtinny Apacthpiotyta tov Ouilov: O Ophog tpoypotonotet
ONUOVTIKEG EKTIUNOEIC Ol OMOleg aPOPOVV O©TN METOAAELTIKN] Tov dpactnpotnta. [l
GUYKEKPIUEVOL:

(i) Ilpofieyn Amoxardoracns Ilepifaiiovrog: O Ouloc oynuotiCer mpoPreyn  via
OTOKOTACTAON TEPPAALOVTOG Yoo TNV KAALYN HEAAOVTIKMOV OTOKOTUCTACE®MV EOUPIKMV
exthoev o1 omoieg €yovv mpooPAnbel w¢g omotérecua TG HEXPL TNV TMUEPOUNVIK TOL
GOAOYIOHOD HETOAAEVTIKNG OpacTNPOTNTOC KOl OOppEoVY amd TNV Keipevn mePPOALOVTIKY
vopofecio 1 amd deopevtikéc mpoaxtikég tov Opidov. H mpofreyn yio omokatdotoon
nmeplPdArovtog avtovokid tnv moapovca afio (Pacel Tov KOTAAANAOL TPOoeLOEANTIKOD
EMTOKIOV) NG KOTA TNV MUEPOUNVIKL TOV 1GOAOYIGHOD VTOYPEMONG amokatdotaons. H
TpoOPreyn amokatTdoToong mepPdilovtog vroloyiletal PAcel TG HEYPL TNV MUEPOUNVIO TOV
GOAOYIOHOD  TPooPAnbeicoc emipdvelng €00QIKNG  €KTOONG Kol TOL  HEGOL  KOGTOVG
OTOKATAGTACTG AVEL LETPIKT LOVASQ E0AQOVG, OE EMIMEDO TEPLOYNG EOAPIKNG OYANOTG.

(i) Aaraveg Aerrovpyiks Avantoéng Extdcewv Eéopovéng: H a&io ktnong €00pikdV eKTAGEDV
e€opuéng Tpocaviavetal e TIG SUTAVEG AEITOVPYIKNG OVATTLENG TOVG O OTTOTES ALPOPOVY KLPIMG
0€ EPYNOIEg OMOKAALYNG KOl OmOoUdKpLVON G oTelipwv €dapdv. H Kepalatonoinorn Kot amdcfeon
TOV SOTOVAV AETTOVPYIKNG AVATTUENG E00PIKAV EKTAGEDV £EOPLENG OPVKTMV — HETOAAELUATOV
vroloyileton pe T péBodo Tov ovvieheotn amokdAvyrg Paclopevn o dedopéva TOL
ekTipovvtat amd tov Outro.

B) Ipoflewn ya popo eoodfjuarog: H mpoPieymn y @opo €icodnuotog pe Paon 1o AAIT 12
vroAoyileTon pE ekTipunon TV @oOpwv mov Oa katofAnBodv oTIG (QOPOAOYIKEG apYEC Kot
TePLOUPAVEL TOV TPEXOVTO POPO ELGOONITOC Y10 KABE ypnom kot TpdPreyn yio toug Tpdcsbetovg
(OPOoVG TTOL THAVOV VO TPOKHWYOLV GE (POPOAOYIKOVG eAEYXovs. H tehkn ekkabdpion tov gopov
€L000NHOTOG TOHAVOV VO, OTOKAVEL OO TO OYETIKA OGO To Omoio. €yovv katayopndel otig
OIKOVOUIKEC KOTAGTAGELC.

(7)) Eleyyor armoucioneons vrepadiog Kol aeOUITOY OKIVITOTOIGEWY UE ATEPIOPIGTY OLAPKELR (ONG:
O Ouhog Otevepyel TOV OYETIKO €AEYYO amopeioong ™G VIEPUEING KOl TMV  OCOUOTOV
OKIVITOTOUCEMV LE amaploplotn ddpketo (mng TovAdylotov o etnotw Baomn. ITlpoxeévov va
yiver o éheyyog amoueimong yivetor mpocdiopicpog g asiag yprong (value in use) T@v povadwv
TOPAYOYNG TOUEWK®OV POV oTIS omoie €xel Kotaveundei n a&io. O ev Adyo TPoGdOPIGHOG TG
a&lag ypnomng amortel va, yivel pio EKTIUNoT ToV LEAAOVTIKMV TOUELNKOY POMV TNG KAOE CIOVTIKNG
HOVASOC TOpoy®yNG TOUEINK®DY POMV Kol Vo ETIAEYEL TO KATAAANAO EMTOKIO TPOeCOPANONG, UE
Baon to omoio Oa kabopiotel N Topovoa ol TOV AVOTEP®D HEALOVTIKMY PODOV.
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3. OYI'ATPIKEX ENIXEIPHXEIX IIOY IIEPIAAMBANONTAI XTHN ENOIIOIHXH TQN
OIKONOMIKOQN KATAXTAXEQN

% Tehxig Zop/yig

"Etog
Topéag idpuong
Etrmpeia Xdpa ApasTnproTnrog 2006 2005 /KkTiong

EYPQITH
Ergotrak Bulgaria Ltd Bovkyapia Epmopun 100,00% 100,00% 2002
S&B Industrial Minerals AD Bovlkyapia Buopny. Opokrtd 99,67% 99,65% 2003
Motodynamics Ltd. Boviyapia Eunopun 57,24% 58,19% 1992
S&B Industrial Minerals S.A.R.L. ToAAio Bruopny. Opvokrtd 100,00% 100,00% 2001
Denain Anzin Metallurgie S.A.S. ToAAio Bropuny. Opvukrtd 100,00% 100,00% 2004
Ariseize S.A. ToAAia Et. Zoppetoydv 100,00% 100,00% 1995
S&B Industrial Minerals GmbH Teppovia Buopny. Opukrtd 100,00% 100,00% 2001
S&B Holding GmbH eppavia Et. Zoppetoyov 100,00% 100,00% 1992
Otavi Minen AG I'eppavia Et. Zuppetoydv 100,00% 100,00% 2000
Orykton GmbH (**) I'eppavia Biopny. Opvkrd 50,00% 50,00% 2005
Askana Ltd. Teopyia Brouny. Opvktd 97,70% 97,70% 1998
Isocon A.E. EALGSa Biopny. Opvktd 60,00% 60,00% 1996
i%"g‘ﬁ‘;“’inm Ehwévog - T.A.Mmdphog EM\Gda Bopry, Opuktd 100,00% 100,00% 1995
Motodvvopukn A.E.E. EALGS0 Epmopikn 57,24% 58,19% 1993
Mortodiktvo A.E. (*) EALGSa Epmopwn 29,19% 29,68% 2002
Mortodiktvo Bopeiov EALGSog A.E. (*) EALGSO Epmopucn 29,19% 29,68% 2004
Mortodvvopukn paktopevoeig Acpareidv A.E. EAAGS0 Epmnopun 57,69% 58,39% 2003
gsgg‘vrﬁjg%’f"p“‘” Mixovnudrov kot Biow/iov EXAada Epmopuci 100,00% 100,00% 2000
Tapvaccog A.E. Ilpaxtopedoeis AGPoreidv EALGS0 Aowmég dpact/teg 59,00% 59,00% 1981
S&B Industrial Minerals Spain S.L.u. Iomavio Buopny. Opvokrtd 100,00% 100,00% 2000
Sarda Perlite S.r.L Itokia Biouny. Opvktd 61,00% 61,00% 2001
Sibimin Overseas Ltd. Kompog Buopny. Opvkrtd 99,99% 99,99% 1996
Asian Minerals Ltd. Kbmpog Et. Zvppetoyxmv 100,00% - 2006
S&B Industrial Minerals Kft Ovyyapia Bruopuny. Opokrtd 100,00% 100,00% 2001
S&B Industrial Minerals SP Z.0.0. ToAwvia Buopny. Opvukrtd 100,00% - 2006
Motodynamics S.r.l. Povpavio Epmopun 57,24% 58,19% 1994
Ergotrak-Rom S.r.L. Povpavio Epmopucn 100,00% - 2006
Ergotrak Yu Ltd epPia Epmopwcn 100,00% 100,00% 2003
AMEPIKH
S&B Industrial Minerals North America Inc. HITIA Bruopny. Opoktd 100,00% 100,00% 1999
Stollberg Inc HITA Brouny. Opvktd 100,00% 100,00% 2004
Stollberg do Brazil Ltda Bpolikia Buopny. Opukrtd 100,00% 100,00% 2004
AXIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva Bruopuny. Opukrtd 100,00% 100,00% 1996
S&B Jilin Wollastonite Co Ltd. Kiva Buopny. Opokrtd 77,35% 56,00% 2005
Harmin (Liaoning) Mining Co.Ltd.(**) Kiva Buopny. Opvukrtd 33,33% 33,33% 2005
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva Brouny. Opuktd 100,00% - 2006
S&B Endustriyel Mineraller A.S. Tovpxio Buopny. Opvoktd 98,93% 98,93% 1996
Pabalk Maden A.S. Tovpxio Brouny. Opvuktd 98,73% 98,73% 1995
Stollberg India Pvt. Ltd Ivéia Bruopny. Opukrtd 100,00% 100,00% 2004
A®PIKH
Naimex S.A.R.L. Mapdko Buouny. Opoktd 100,00% 100,00% 2003

(*) Ot evomompéveg OIKOVOLIKEG KOTAGTACEL TEPAAUBAVOLY dVO €Taipeieg oTig omoieg mapoAo mov o Opiiog
Katéyel Myotepo oo to 50% TV SIKUOUATOV Yeov, ackel Eeyyo 010t 1 Mntpikn Etaipeio coppetéyet pe
10600td 57,24% ot untpikn tovg eropeio, N omoia Le TN oglpd ™G cLUUETEXEL pe Toc0oTo 51,00% oe

OTEC.

(**)H etapeio Harmin (Liaoning) Mining Co Ltd., evomoigiton TAMPOC OTIS OKOVOUIKES KATAOTAGELS NG
untpung g etapeiag Orykton GmbH (mocootd cvppetoyng g Orykton GmbH 66%), g omoiag ot
EVOTIOMUEVEG OIKOVOLIKEG KOTAOTAGELS EVOTTOLOUVTOL e TNV HEBOSO TG ovaAoYIKNG gvomoinong (onueimon

18).
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.

ENOIIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

3. OYT'ATPIKEX EINIXEIPHXZEIX I1IOY ITIEPIAAMBANONTAI XTHN ENOIIOIHXH TQN

OIKONOMIKQN KATAXTAXEQN (cuvéyera)

Ta dwondpato petoyneiog v 31 Aekepfpiov 2006 kot 2005 6ToVE GUVNUUEVOVG IGOAOYIGHOVG, OVAL

BuyaTpikn etaupeia avalvovior g e&ng:

31 AekepPpiov

31 Aekepppiov

2006 2005

‘Ouhog etarpeidv Motoduvapuxni ALE.E. 6.933 6.424
Orykton GmbH (a@opd dikoumdparto petoynoeiog tne Harmin) 751 -
Isocon A.E. 532 465
Sarda Perlite S.r.1. 418 286
S&B Jilin Wollastonite Co Ltd. 347 612
Hopvaccog ALE. Tlpaxtopevoeig Acpaielmv 58 57
S&B Industrial Minerals AD 40 35
S&B Endustriyel Mineraller A.S. 5 7
Askana Ltd. 3) 3
Pabalk Maden A.S. 0 0
Sibimin Overseas Ltd. 1 1

9.082 7.890

Ta dikoudpoto peoynoeiog yuo ™ yxpnon mov €éAnée v 31 Askepppiov 2006 kot 2005 ot cUVNUpEVEG

KOTAGTAOELS OMOTEAEGUAT®V, avd Buyatpikn Tatpeio avorlvovtotl g e&Ng:

31 Aekepppiov

31 AekepPpiov

2006 2005

Oprog etapetmv Motodvvapukni A.E.E. 1.139 959
Isocon A.E. 307 360
Sarda Perlite S.r.1. 132 ()
Orykton GmbH (agpopd ducaidpoto petoyneiog tng Harmin) (68) -
S&B Jilin Wollastonite Co Ltd. (67) (136)
Askana Ltd. ®)] 3)
S&B Industrial Minerals AD 3 4
Hopvaccog ALE. Tlpaxtopevoeig Acpaielmv 1 3
S&B Endustriyel Mineraller A.S. 0 1
Pabalk Maden A.S. 0 0
Sibimin Overseas Ltd. 0 0

1.442 1.187
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.

ENOIIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

4. MQAHXEIX

O1 TOAGELS TOL TAPOLGLALOVTOL OTIG GLUVNUUEVEG OIKOVOLUKES KATOOTACELS AvaADOVTOL ™G EENG:

31 Aekepppiov

31 Aekepppiov

2006 2005

Mmevtovitng 135.906 128.587
Bwéitng 43.273 49.749
[ephitng 73.951 66.102
Aowmd opuktd 31.398 26.893
SVAMTACUATO CLUVEYOVS YOTEVOTG 69.537 62.773
[oAncelg EPTOPIKOV dpaCTNPLOTHTOV 100.205 84.608
Aoutég TOANCELS 1.331 1.123

455.601 419.835

5. KOXTOX NIQAHXEQN

To K60T0¢ TOANGEMY TOL TAPOVGLALETOL OTIG CUVNUIEVEG OLKOVOLUKES KOTAGTACELS AVOAVETOL OC EENG:

31 Aekepppiov

31 Aekepppiov

2006 2005

AvVaADOELS 194.568 164.249
Navrot 45.551 50.562
Apoiéc mpocmmiko 35.926 34.250
AmooPécelc 19.871 21.955
[Tapoyég tpitwv 20.683 18.544
ApoBég tpitwv 12.497 13.571
Dopol — TéAN 1.198 873
Aldpopa, EEoda 10.084 12.503

340.378 316.507

6. EZOAA AIOIKHXHX

Ta €000 d101knoNG TOL TAPOVSIALOVTAL OTIG GUVIUUEVEG OIKOVOUIKES KATOGTACELS OVOADOVTOL MG

edng:

31 AskepPpiov 31 AekepPpiov
2006 2005

Apo1fég Tpocmmiko 25.146 25.014
[Tapoyég tpitwv 5.645 5.570
Apoéc tpitmv 7.338 5.673
AmocBéoelc 3.809 3.710
Dopol — TéAN 958 1.111
Awdpopa £€oda 5.392 5.427
48.288 46.505
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.

ENOIIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

7. EEOAA ATAGEXHX

Ta ¢€0da d140eomg TOL TAPOLSLALOVTOL GTIG CUVNLUEVEC OTKOVOLLKES KOTAGTACELS AVAADOVTOL OC EENG:

31 Aekepppiov

31 AekepPpiov

2006 2005

Apo1pég mpocmmiKon 18.267 15.093
Apopég tpitov 1.330 1.445
[opoyég tpitav 3.282 2.967
Amocféoerls 1.512 1.383
dopol — TéAN 140 -
Awdpopa £€oda 7.544 7.431

32.075 28.319

8. AOIIIA EX0AA / (EZ0AA), KAGAPA

To Aowd £éc0da / (€€0da), kKaBapd TOL TAPOLOIALOVTAL GTIC GUVNUUEVEC OIKOVOUIKEC KAUTAGTUCELS

avaAvoVTOL OC EENG:

31 Aekepppiov

31 Aekepppiov

2006 2005

"Ecoda and evoikia 1.093 419
Yvppetoyn Tpoundevtdv e TPomONTIKES EVEPYELEG 968 895
Ewonpattopeva £60d0 amooToAng ayadmv 260 153
"Ecoda amd eyyvnioelg 784 567
"Ecoda emyopnynoewv €£60wv 535 345
"Ecoda amd mpounOeteg 577 514
"Ecoda and acpaMoTikég amolnumoetg - 540
(Znpieg)/Képon and exnoinomn mayiov, kabapd (22) 80
Aowd 6000, kabapd 1.183 2.673

5.378 6.186

9. XPHMATOOIKONOMIKA EXOAA

Ta ypnuoatootkovoUtkd £600a. oL TaPOVGIALOVTOL OTIG CUVNLUEVESC OTKOVOUIKES KOTAGTACELG

avoAvovVTOL ¢ EENG:

31 Aekepppiov

31 AekegpPpiov

2006 2005
[Totwtikoi ToKo1 (onueimon 23) 832 582
KoaBapd képon amd cuvorlhaylaTikég S10popEg - 1.809
Aowd - 106
832 2.497
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)
10. XPHMATOOIKONOMIKA EEOAA

Ta ypnuoatootkovotkd ££00a oL TAPOLGLALOVTOL GTIS CUVNUUEVEG OTKOVOULKES KOTAGTACELG
avoAvovVTOL OC EENG:

31 Aekepppiov 31 AekegpPpiov

2006 2005
XpemoTiKol TOKOl LoKPOoTpOBecU®V daveimv 7.385 4.682
Xpewotikoi ToKot Bpayurpdbepmv doveiov 599 2.587
[Mpoundeteg xan tpoamelicd £o0da 735 761
KoaBapéc {npieg amd cuvallaylatikég Sopopss 390 -
Aowd 4 -
9.113 8.030

11. ®OPOX EIZXOAHMATOX (TPEXQN KAI ANABAAAOMENOY)

O @OPOG ELGONLOTOG GTO OMOTEAECUATO, AVOAVETAL WG EENG:

31 AekepPpiov 31 AekepPpiov

2006 2005
Tpéxmv pOpog £1G0ONUATOC 10.089 11.259
Avaoriiopevog eOpog E1GOONUATOC 577 976
10.666 12.235

O ovopaoTIKOG GUVTEAESTNG POPOL E1GOONL0TOG TG MnTpikng Etaupeiog etvor 29% yia to 2006 (32% o
70 2005).

O mpaypatikodg TeEMKOS OPOAOYIKOC GUVTEAECTNG SLOPEPEL ATO TOV OVOULOGTIKO. TNV JpOpP®GT TOL
TPOYLOTIKOD (POPOAOYIKOD GUVTEAEGTN EMOPOVV O1APOPOL TOPAYOVTES GT)LLOVTIKOTEPOL TV OTOI®V EVOIL 1)
U1 EKTTOOT OPIOUEVOV SATOVAV KAl 1) SUVOTOTNTA TNG ETAUPEING Vo oynUaTilEl 0pOopOAOYNTES EKTTMGELS
KOl 0(pOPOAOYNTO. OTTODELATIKA.

H nimon popoloyiog sicodnpatog kabe piog etanpeiog tov Opilov vrofdiieton o€ oo fdon, oAld
T, k€pON N ot {nuieg mov INAGVOVTOL TOPAUEVOVY TPOCOPIVE £WC OTOL 0L POPOAOYIKES apyEG TNG KO
YDPOG GTNV 07Ol dPACTNPLOTOIOVVTOL Ol £Tapeiec Tov Opilov, eELEyEovv Tig dNAdoels kot To. Piiia Kot
oTOLYEl0 TOV POPOLOYOVLEVODL Kot EKG0DEL 1) TeEAKN EkBeom eléyyov 1 mapéADet 0 xpdvog Tapaypaenc.

O1 poporoyikég (nuieg, oto Pabud mov yivovior amodekTés amd TIG EKAGTOTE POPOAOYIKES APYES, LITOPOVY

Vo GUUYMQicoLY PEALOVTIKG KEPOM Yo StdoTnua To omoio opiletal amd TG POPOAOYIKEG JOTAEELS TNG
K&Oe yopagc.
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

11. ®OPOX EIZOAHMATOZX (TPEXQN KAI ANABAAAOMENOXY) (cuvéyeia)

O1 etaupeieg Tov Opilov €xovv avELEYKTEG XPNOELS Ol OTOTEG TOPOVGLALOVTOL GTOV TIVOIKO TTOL 0KOAOLOE:

AvELEYKTEG
Etapeia Xopa APNGELS
Ergotrak Bulgaria Ltd Boviyapia 2003-2006
S&B Industrial Minerals AD BovAyapia 2005-2006
Motodynamics Ltd. BovAyapia 2002-2006
Stollberg do Brazil Ltda Bpaliia 2001-2006
Ariseize S.A. ToAAia 1999-2006
S&B Industrial Minerals S.A.R.L. ToAAio 2003-2006
Denain Anzin Metallurgie S.A.S ToaAAio 2004-2006
S&B Holding GmbH Tepuavia 2002-2006
S&B Industrial Minerals GmbH Tepuavia 2002-2006
Otavi Minen AG Tepuavia 2002-2006
Orykton GmbH Tepuavia 2005-2006
Askana Ltd. T'eopyia 2003-2006
S&B Buopnyavikd Opvktd A.E. EXAGda 2005-2006
Isocon A.E. EX ada 2003-2006
EMinvikol Boéiton Ekédvoc-I'.A.Mnéaprog A.B.E.M.E. EMada 2002-2006
Mortodvvopkn A.E.E. EXA ada 2004-2006
Mortodiktvo A.E. EXAada 2002-2006
Motodiktvo Bopeiov EALGSoc A.E. EAAGSa 2004-2006
Motodvvapkn [Ipaxtopevoeig Acporeiwv A.E. EAAGda 2003-2006
Ergotrak -Epmopikry Mny/tov kot Biopnyovikav Ewdov ALE.E. EAMGSO 2001-2006
MMopvaccsdc A.E. [Tpaxtopevoeig Acporeiwv A.E. EAAGSa 2003-2006
Stollberg Inc HITA 1999-2006
S&B Industrial Minerals North America Inc. HITA 1999-2006
Stollberg India Pvt. Ltd Ivéia 2005-2006
S&B Industrial Minerals Spain S.L.u. Iomavia 2000-2006
Sarda Perlite S.r.1. Itokia 2000-2006
S&B Industrial Minerals (Henan) Co. Ltd. Kiva 2005-2006
S&B Jilin Wollastonite Co Ltd. Kiva 2005-2006
Harmin (Liaoning) Mining Co. Ltd Kiva 2005-2006
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva 2006
Sibimin Overseas Ltd. Kbmpog 1999-2006
Asian Minerals Ltd. Kompog 2006
Naimex S.A.R.L. Mopodko 2003-2006
S&B Industrial Minerals Kft Ovyyopio 2002-2006
S&B Industrial Minerals SP Z.0.0. Iolwvia 2006
Motodynamics S.r.1. Povpavia 2003-2006
Ergotrak-Rom S.r.1 Pouvpavia 2006
Ergotrak Yu Ltd ZepPia 2003-2006
S&B Endustriyel Mineraller A.S. Tovpxkia 2004-2006
Pabalk Maden A.S. Tovpxkia 2004-2006

O Ouhog katd mayo Taktikny AapBdavel yyvnoelc (Vo Ty LopeT E1TE TOV EYYUNTIKOV ETIGTOADV ETE TOV
EYYPAQ®V  EYYUNCEWV) OMO TOVC TOANTEG OVOQEOPIKE HE TIG (POPOAOYIKEC EKKPEUOTNTEG TOV
gtarpelmv/opiimv mov eayopdlel £mg TNV nuepounvia g e&ayopdc. Xta mAaiclo ovTd ot TpdcheTol POpoL
Kol TTPocovENcEl; oL THOVOV Vo TPOKOWOUV KOTO TO (POPOAOYIKO KAEIGHO TV OVEAEYKTOV
ypnoev/meptddmv g tov Iovvio 2004 yio Tov Opko Stollberg Oa koAveOovv amd Tovg TPONYOHUEVOLS

O10KTTEG TV OVOTEP® BUYOTPIKGDV.
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)

11. ®OPOX EIZOAHMATOZX (TPEXQN KAI ANABAAAOMENOXY) (cuvéyeia)

[Mo Tig avéleykteg @OpoAOYIKA YPNoELS Oev eivar duvatdév va extiundel pe axpifeia to Vyog twv
TPOcHETOV POP®V KAl TPOSavENGE®V OV TOAVOV va, eTPANBoHV KoTd TO POPOoAOYIKO KAEIGILO TOV &V
MY ypnoewv, Yoo Kabe etoupeio ko ympa dopaoctnplonoinone e 1o Adyo avtd, o Ophog €xet
oynuotioet TpoPieyn Evavit mBavav mpdcbetwv emPoAdV QOp®V KAl TPocovENcEmy Pacel TV
ELPNUATOV TOV (POPOAOYIKDY EAEYXOV TMV TPONYOVLEVOV ETMV GE oYEom Ko pe v eEEMEN TV
OYETIKOV KOVOLAI®V.

Evtég tov TovAiov 2006 oAokAinpdOnke amd Tic OPOAOYIKEG apyEC O EAEYYOC Kot EKOOOMKAV Op1oTIKA
@OAMO. gAéyyov yio Tig ypnoeg 2003 kot 2004. Emiong, €kd6OnKav oplotikd GUAAL €AEYYOL YOl TIG
ypnoelg 2001 ko 2002. Ao tov €AeyX0 OAMV TV OVOTEP® YPNOEMV TPOEKVYAV TPOGHETOL POPOL
Evpd 568 ek t0v omoiwv m1oc6 Evpd 44 10 omoio agopd Aoumrolg - eKTOG POPOL ELGOINUATOC - POPOVG
Bapuve To amoteAéopato TG KAEWOUEVIC TEPLOOOV TO O VTOAOWMO KAADQPONKE Oomd OVTIGTPOPN
OYNUOTICUEVOV TPOPAEYEDV.

Axolovbel avadAvoT Kol CLUPOVIK TO OVOUAGTIKOD [LE TOV TPOYUATIKO (POPOAOYIKO GUVTELECT).

31 AekegpPpiov 31 AekegpPpiov
2006 2005
Képon AIIXII tpo ¢épov 34.204 37.382
Yvvtedeotng eopov Mntpikig Etaipeiog 29% 32%
DOpog elG0INUOTOC PACEL TOV 1GYVOVTH GUVIEAEGTN 9.919 11.962
- A0popd GuVTELEGTH POpPoLOYiaG BuyaTpiKOY
and Mntpr Etaupeia 1.197 763
- Apopordynt ékntwon N.2601/1998 (1.624) (1.804)
- AvaoAopevn eopoAoyIKY amaitnon ent OPOAOYIKMV
Muov Buyatpikdv TponyodUEVeVY YpHoE®V (366) (400)
- Znuiég Buyatpikdv el TV onoimv dg Aoyiotnke avaf/vog
@OpoC 342 466
- Mn ekmuntdpeveg domdveg 1.198 1.248
2HvoAo POPOL E1IGO0OMOTOG 10.666 12.235
31,2% 32,7%

O ovopaoTIKOC POPOC EICOONLATOC £XEL VTTOAOYIOTEL PAGEL TMV EVOTONUEVOV KEPODV EML TOV OVOUACTIKO
(OPOAOYIKO GuvTEAEDT TS Mrtpiknc Etaupeiog.

O avoPaAlopevol popot el000MUaTog LITOAOYILOVTOL €Nl OAWV TV TPOGMPIVOV POPOAOYIKDOV dOPOPHY
pe Baom Tove POPOAOYIKOVS CLUVTEAESTES TTOL OVOLEVETOL VO, Elval G€ oYL TN ¥P1oTn KOTA TNV omoio 1)
amaitnon Ba avaxtBei 1 1 vroypéwon Bo TaktomonOel kot facilovtal GTOVG POPOAOYIKODS GUVTEAECTEG
(ko popoA0YIKoVG VOLOLE) TToL gival o€ 1oY0 1 £xovv BecpobetnBel KaTd TV NUEPOUN VIR IGOAOYICLOV.

H xaBap1| kivnion tov Aoyaplacpov ovoaPoalAOpevay goOpmy EIG0OMUATOS TaNTIKoD etval 1) €ENG:

31 AekepPpiov 31 AekepPpiov

2006 2005
Apykd vdrouno (7.480) (6.750)
Xpémon AOYapLIGHOD OTOTEAEGUATOV (577) (976)
Apeon wictwon g Kabaprc ®éong 762 246
ZOVOALOYLOTIKES O10POPES (48) -
Telkd vrdloumo (7.343) (7.480)
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)
11. ®OPOX EIZOAHMATOX (TPEXQN KAI ANABAAAOMENOQY) (cuvéyewa)

Ot avoPaAlopevol OOl ELGOINIOTOG EVEPYNTIKOV Kot TaNTIKOD 0TOV 1I60A0YIGHO EY0ouV ¢ EENG:

31 AekegpPpiov 31 AekegpPpiov

2006 2005
Kabapdg avaPoariopevog popog 1000MUATOG EVEPYNTIKOD 6.274 7.086
KaBapdc avaParropevog popoc 1000MUATOG TaBNTIKOD (13.617) (14.566)
(7.343) (7.480)

Ot avafoAilopevol @OPOl EIGOONUATOS EVEPYNTIKOL KOl 7AONTUCOD TPOEPYOVTIOL OmO Ta OoKOAoLOa
ocTot el

Isoloyiopog Kotaotaon amwotelespatov
31 AekegpPpiov 31 Aekepppiov 31 AekegpPpiov 31 AekegpPpiov
2006 2005 2006 2005

Avapailopevor Opol E1GOOTNATOS EVEPYNTIKOV
TIp6Preyn
- omok/ong mepPdAlovtog 2.781 3.011 230 (108)
- £KTOKTOV OpolB®dv 1.045 830 (215) (118)
- aro{nuicong TpocwLKoD 2.402 2.033 (369) (251)
Doporoyicég Inpiég 2.454 3.396 942 (28)
Aowd 3.036 3.384 147 @)
XOvolro 11.718 12.654

Avapairopevor popol £160061patog TaONTIKOD

Acopozo mhyo (4.945) (5.294) (349) (349)
Dopoloyikd eKTESTEN

vrepadio (4.564) (3.830) 734 762
Evooporta ndayo (4.772) (5.950) (263) 546
[Ipocappoyh @@EAng

Cong Tayiov (4.498) (4.705) (207) 1.129
Aowd (282) (355) (73) (600)
XOvolro (19.061) (20.134)

Ka0Oapoi avap/vor

@opor TadnTiKov (7.343) (7.480)

Ka0api] ypémon oto amoterléopata 577 976

AvoPoAlOpEV QOPOLOYIKT GITOiTNON (YPMUATOOUKOVOUIKE Topaymyo) Kol OVABOALOUEVT] (POPOLOYIKN
vroypémon (evompoata mhylo) Kabopod mtocod Evpd 763 motddnke an evbeiog oty kabapn BEom, Aoy
oV YeYovOTOC OTL Elyov KoToympnBel katd TNV apyikn Tovg avayvaplorn on’gvubsiog ot 110 KEQAAota.
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OMIAOX ETAIPEIQN S&B Biopnyoavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mocd mapovsidlovior g yhades Evpd, extog £bv avapépeTan SopopeTIKA)
12. AIIOXBEXEIX
H andécfeon €£0d0 yia v xprion mov €inge v 31 Aekepfpiov 2006 kai 2005 £xer wg e&ng:

31 AekepPpiov 31 AekepPpiov

2006 2005

AmocBécelc mayimv TEPIOVCIOK®Y GTOYXEImV

- Evoopotov 22.862 24.091
- Acopatov 2.429 2.938
- Erevévtikav axvintov 413 413
Yvvolro amooPécemv 25.704 27.442
Evooudtmon arocféocewv oe pévovta amobspata Ko mayto (512) (394)
Amnoopéosig wov fapuvay Ta amwoteléopaTo 25.192 27.048

[M\éov TV avoTépm, 6TO KOVOLAL OVOAMGELS TOV AOYOPLUCUOD KOGTOG TOANCE®MV TEPAAUPAvOvVTOL
ool Evpd 697 kot Evpd 325 vt gprion mov €anée v 31 Aekepppiov 2006 kai 2005, avtictorya,
70, 010l aPOoPoHV UTOGPRECELS EVOOUUTMUEVES OTO AVAA®OEVTO aTOBELOTO TPOTYOOLEVDV YPICEMV.

13. AMOIBEX [TIPOXQIIIKOY

Ot apo1Péc Tpocmmikov yio TNV xpnor mov EAnée v 31 Aexepfpiov 2006 ko 2005 €xovv g e&Ng:

31 AekegpPpiov 31 AekegpPpiov
2006 2005

ToxTiKég Kot EKTUKTEG ATOd0YEG 63.076 60.595
Epyodortikéc elcpopég 12.008 10.645
Aowmég mapoyEc Kot amolnMOELS TPOSHOTIKOD 6.195 4.745
[Ipoypappota yopynons Hetoymv 428 237
YHvoro apolfdv TPOCOTIKOV 81.707 76.222
Evooudtoon opotfdv tpocomikod
o€ pévovta amobEpaTa Kot mhylo (2.368) (1.865)
Apoifég mpoommkov Tov Papuvay Ta ATOTELECNROTA 79.339 74.357

Amoooyés puelav Aroikntixov Zoufoviiov kot avotarwy eteleymv s Etapeiag: Or omodoyéc pehaov
Aot TIKov ZopfovAiov Kol avdTaTomv oTeAey®@V Tov Opidlov Tov kataloyicOnkay evtog TS ypIoNS oL
éange v 31 Aexepfpiov 2006 o 2005 Tav ot €€ng:

31 Aekepppiov 31 Aekepppiov
2006 2005

Apoiféc Arowntikov Zvppoviion 753 541

Ano{nooelg amoympnoaviov pekmv Atoiknong - 231
Amodoyég oteeydv (mepthappdvovtal To

EKTEAESTIKG PLEAN TOL A101KNTIKOV ZLpPovAiov) 5.991 6.212

IIpoypappata xopynong LeToymv 251 77

6.995 7.061

Ot apoiféc Tov Atoikntikov XvpovAiiov eykpivovron amd v Toaktikr ['evikny Zvvédevon tov Metdywv
TOV ETAPEIDV KOl O EK TOVTOV, YO TIG OYETIKEG ApOPEG TNS YpNong mov €Anée v 31 Aegkeufpiov 2006
kot 2005, dievepynonke oyetikn TPOPAEYT GTIC GUVNUUEVES EVOTOMUEVEG KOTAGTAGELS OTOTELEGLATMV.
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ENOIIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mood mapovsidloviar g yhadeg Evpd, k1o £bv avapEpeTan SopopeTIKA)

14. ENXQMATA ITAT'TA IEPIOYZIAKA YXTOIXEIA

Ta evodpoto méylo Teplovslokd oTotyeio Tov TapoLSLALOVTUL GTIC CUVILUEVESG OTKOVOULKES KOTAOTACELS AVOADOVTAL OC EENG:

Atia Kmiong

31 AekepPpiov 2004
IpocHkeg
Mewwoeig
2uv.01popES
Metagopég

31 AekepPpiov 2005
IMpocHkeg
Mewwoelg
Zov.S10p0pEg
Metagpopég

31 Askepfpiov 2006
2op/veg AnocBéoeig

31 AekepPpiov 2004
Andofeon
Mewwoelg
2v.010popES

31 Askepfpiov 2005
[pocOnkeg
Mewwoelg
2v.01popES
Metagpopég

31 AekepPpiov 2006

31 AekepPpiov 2004
31 Askepfpiov 2005
31 AekepPpiov 2006

Opvysia - Metardeia Metoagopika Axwv/og1g vt

ko1 Owkémeda Kripw Mnyovipota péca "Emzho kon okein gKTéheon Xyvoro
62.090 76.087 116.482 13.907 17.104 4.180 289.850
7.987 1.211 3.772 706 1.851 3.481 19.008
- - (200) (350) (192) - (742)
37 2.315 2.032 133 272 67 4.856
723 1.622 4.194 140 162 (6.276) 565
70.837 81.235 126.280 14.536 19.197 1.452 313.537
9.007 674 2.312 1.218 1.100 10.724 25.035
(278) (63) (1.059) (909) (224) (122) (2.660)
(98) (1.140) (1.715) (34) 87) (33) 3.107)
(281) 2.664 3.162 241 190 (6.502) (526)
79.187 83.365 128.980 15.052 20.176 5.519 332.279
19.909 23.346 63.123 8.500 13.232 - 128.110
9.736 2.997 8.593 883 1.882 - 24.091
- - (45) (54) (162) - (261)
8 278 552 45 105 - 988
29.653 26.621 72.223 9.374 15.057 - 152.928
9.096 3.245 7.894 973 1.654 - 22.862
- (29) (948) (651) (175) - (1.803)
®) (262) (1.071) (18) (64) - (1.423)
22 341 (469) (246) 12 - (340)
38.763 29.916 77.629 9.432 16.484 - 172.224
42.181 52.741 53.359 5.407 3.872 4.180 161.740
41,184 54.614 54,057 5.162 4.140 1.452 160.609
40.424 53.449 51.351 5.620 3.692 5.519 160.055
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OMIAOX ETAIPEIQN S&B Buiopnyavika Opuokta A.E.

ENOIIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mood mapovsidlovior g yhadeg Evpd, extog £bv avapépeTan SopopeTIKA)

15. EIIENAYTIKA AKINHTA

Ta enevovTiKd akivnTo TOL TAPOVGIALOVTAL GTIG GUVIUEVES OIKOVO UIKES KATOGTACEL OVOADOVTOL OG EENG:

Atia Ktiong

31 Aekepppiov 2004
[pocbnkeg

31 Askepppiov 2005
[TpocOnkeg

31 Aekepppiov 2006

Xopeonévec Arocféoeig
31 Askepppiov 2004
AmoocPeon

31 Aekepppiov 2005
AmocPeon

Mewwoeig

31 Aekepppiov 2006

Avanéofeotn Alia

31 Askepppiov 2004
31 Askepppiov 2005
31 Aekepppiov 2006

IMneda -
0IKOTTEO U Kripwo YHvolro
14.922 15.597 30.519
14.922 15.597 30.519
14.922 15.597 30.519
- 5.950 5.950
- 413 413
- 6.363 6.363
- 413 413
- 6.776 6.776
14.922 9.647 24.569
14.922 9.234 24.156
14.922 8.821 23.743

H e0doyn o&la tov enevovtikdv axvitov tov Opilov katd v 31 AgkeuPpiov 2006 ko 2005 aviibe oe
Evpwm 26,7 exart. mepimov ko Evpd 24,6 exart. mepimov, aviictorya.

29



OMIAOX ETAIPEIQN S&B Buiopnyavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mood mapovsidlovior g yhadeg Evpd, extog £bv avapépeTan SopopeTIKA)
16. YIIEPAEIA

H vmepa&ia mov mopovoidletol oTIG CUVNUUEVEC OIKOVOUIKEG KOTOGTAGEL OVOADETOL OvA HOVAdQ
ONUovpYiog TOUELKOV pO®Y OC EENG:

Mmregvtovitng epritng ZviMTaopaTo 20voAo
Ynérorro 31 Aekepppiov 2004 46.937 9.816 16.685 73.438
[TpocOnkeg 75 - - 75
SOVOALOYHOTIKEG O10POPES - - 610 610
Ynérouro 31 AekepPpiov 2005 47.012 9.816 17.295 74.123
[TpocOnkeg - - - -
ZOVOALOYLOTUIKES O10POPEG - - (475) (475)
Ynorouro 31 AekepPpiov 2006 47.012 9.816 16.820 73.648

Etijoiog éieyyoc amouciowons tns aliog Twv meplovclakdv otolyeiov us anepiopiory ddpkeia {wns: O
emolog €leyyog omopeimong ¢ a&lag TV MEPLOVCIOK®Y OTOolXElOV Le ameploplotn Oldpkela (mng
(vmepadiec mov mpofkvyav KOTA TNV €EAYOPA EMEIPNOE®Y GTO TOPEAOOV kabBdg Kol onpato wov
avayvVePIcTNKAY KOTA TIG E£0YOPES QVTEG) TPAYLOTOTTOWONKE £X0VTOG EMUEPICEL TO GTOLXELN OVTA OTIG EENG
povadeg onpovpyiag tapeakmv podv (Kévipa Emyeipnuotikig Apastnpiomrag — KEA):

—  KEA Mmnevtovit

—  KEA Ilgpiit

—  KEA Zvilaracpdtov Zuveyovg Xvtevong («ZoAMmacpoTo)

To vroromo towv onudtov v 31 Agkepfpiov 2006 kot 2005 aviAbe ce Evpd 5.826 ko oyetiletar oto
oLVoLO Tov pe 10 KEA Xvlunacudtov (onueioon 17).

To avaKTACHO TOGO TOV AVOTEP® TPLOV HOVAS®Y SNULOVPYING TAEIK®Y PO®MY TPOCIOPIoTNKE PAGEL TNG
puebooov g a&log ev ypnoel, VTOAOYICTNKE OE YPNCILOTOIOVTINS TPOPAEYELS TUPEWNKDV PODV TOL
Baciomnkav oTa eyKeKPIUEVE, omd TN A10IKNOT|, TEVIUETT EMYEIPTLLATIKA GYEOLA TOVG,.

To emtdKio mpoeEdpAnong mov epapudctnke ya o 2006 kot o 2005 avépyetar og 9,57% o 8,37% (mpo
@opwv), avtiotoryo yio 0do ta KEA. o v tpofoin TV TOUEOK®Y podV Y10 TO SACTNHO TEPAV TNG
mevtoetiag ypnopomomnke deiktng avamruéng (growth rate) 2% wot 2% ywo oo KEA Mrevtovitn koaw KEA
[Tephitn, avtictorya, ywo to 2005 ko to 2004, avtictowya. ' v TPoPoAn TOV TAUEWNKOV POdV Yo TO
dtdlotnua mépav g mevraetiog Yo o KEA Zvilmacudtov ypnoponombnke deiktng avamtuéng (growth
rate) 1% vy 1o 2005 ko o 2004. O ghdyiotoc LEGOG deikTng avamTuéng Yo Tov KAAdo Twv Blopnyavikov
Opvktdv etvar 1%, mapoia avtd n Aoiknon avapéverl younAdtepa eninedo avamTuéng yio To XOAATACLLOTO
€€’ oautiog g poakpompdbeoung otabepdtnrag mov mapovstalel o kKAAdog ydivPa (o XvAAmdcpoto
emnpedlovtol og onuavtikd Pabud amod tic eEeritelg Tov KAadov yaivpa). Me Bdaon to dievepynbévia Eleyyo
amoueimong katd v 31 Askepppiov 2006 dev mpodkvyav {NUEG ATOUEIMONG OVOPOPIKE LE TIC OVOTEP®D
vrepoéies.

Baoixés vmobOéoeis mov IjpOnkay vmown yia Tov 0T0L0YIGHO THS aliag &V YPHGEL TWYV HOVAOIWOV
onuiovpyios tauclok®v pov kard v 31 Aexeufipiov 2006 xar 2005: Or onpovtikOTEPEG VITOBEGEIS TOV
AMeONnKav vtoyn and 1 Atoiknon tov OUiAov Katd ToV VTOAOYICUO TV TPOPAEYEMY TOV TAUELNKOV PODY
0T0 TAIC10 SIEVEPYELNG TOV ETIHOLOL EAEYYOV Yo TNV omopeiwon Tng alag TOV TEPIOVCIOKDV GTOLEIDV [E
ameptoplotr ddpketa {ong fTav ot e€NG (GVVOTTIKN TEPLYPAPT):

o Amoooon elayictov Kivovvoo (risk-free return): Q¢ anddoon ehayictov kKivdvvov (risk-free return) katd
TOV VTOAOYIGLO TOV KOGTOVG KEPAAAIOL YPTCLLOTOONKE 1) ATO0CT TV SEKAETOV OPOAGY®Y EAANVIKOD
dnuociov katd to T€hog Tov 2006.
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ENOIIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mood mapovsidlovior g yhadeg Evpd, extog £bv avapépeTan SopopeTIKA)

16. YIIEPAZEIA (cuvéyeira)

o Ilpoimoloyiotind meprmpio KéEPOOvS:

Ta mpoimodoyioTikd TePODPLO AEITOVPYIKOD KEPSOVS KO
EBITDA vroAoyiotnkav Pdoel tov péowv mpayuatomombéviov (mpaypatikav) meplfopiov g
TEAEVTOIOG TEVTOETIOG, TPOCOUPUOCUEV®OY TPOKEIUEVOD VO  GUUTEPIAAUPAVOVY KOl  OVOUEVOUEVES
PeATidoEelg AEITOLPYIKNG OMOTELECUATIKOTITOG,

o Agiktng avénens koetovs mpaTwv viwv (raw materials price inflation): Ou deixtec avénong tov
KOGTOVG TPOTOV VA®V Paciotniay oTig TpoPAEYELS Yio Tovg dgikteg avtovg otnv EAAGda, v Evpomn
(vevikd) kon Tig HITA, meproyég an’ 6mov mpounbevovial ol Tpdteg DAEC.

Ot a&leg Tov Pacikdv vobécewv mov ypnoomomnkoy gival cuveneilg pe aveEdptnteg eEMTEPIKEG TTNYEC

TANPOPOpPNONG.

17. AOIITA AXQMATA ITAI'TA IEPIOYXIAKA XTOIXEIA

To achpoTo Thylo TEPIOVGLOKA GTOLYEIN TOL TAPOLGLALOVTOL OTI GUVILLEVEC OIKOVOULKES KOTAOTAGELS

avaAvovTol o¢ EENG:

Adegleg —

AoYIopIKO Hopoyopicsig Tipo IMelatordyro YOvoro
Aia Ktiong
31 Askepfpiov 2004 5.278 2.837 5.826 8.717 22.658
[pooOnkeg 547 1.820 - - 2.367
Mewwoelg (32) - - - 32)
SUV/KEC O10LPOPES 13 181 - - 194
Metagopéc 106 (671) - - (565)
31 Asgkepfpiov 2005 5.912 4.167 5.826 8.717 24.622
IIpooBnkeg 250 319 - - 569
Mewwoelg (11) (51) - - (62)
YUV/KEG O10pOPEG 3) (151) - - (154)
Metapopéc 166 391 - - 557
31 Askepppiov 2006 6.314 4.675 5.826 8.717 25.532
Xopevuévec Atooféceic
31 Askepfpiov 2004 2.663 1.421 - 436 4.520
Amdofeon 1.005 1.061 - 872 2.938
Mewwoelg (16) - - - (16)
2UV/KEG O10pOpPES 41 102 - - 143
31 Askepfpiov 2005 3.693 2.584 - 1.308 7.585
AmdoPeon 1.212 345 - 872 2.429
Mewwoelg (11) - - - 11
SUV/KEG O10POPES 97) (98) - - (195)
31 Asgkepfpiov 2006 4.797 2.831 - 2.180 9.808
Avorndofeotn Alia
31 Askepppiov 2004 2.615 1.416 5.826 8.281 18.138
31 Askepfpiov 2005 2.219 1.583 5.826 7.409 17.037
31 Askepppiov 2006 1.517 1.844 5.826 6.537 15.724
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18. XYMMETOXEX XE XYITENEIX EIIIXEIPHXEIX

O1 GUUUETOYEG OE GLYYEVEIG EMLYEIPNOELG TOL TAPOVSIALOVTOL OTIC GUVNUUEVES OTKOVOUIKES KATOGTACELS
avaAvoVTOL OC EENG:

31 AskepPpiov 31 AskepPpiov

2006 2005

Laviosa Promasa S.A. 622 553
Laviosa Chimica Mineraria S.p.a. 6.068 6.021
Bentec S.p.A. 538 450
Xinyang- Athenian Mining Co 436 337
SLS Baustoffe GmbH 263 214
Harmin (Liaoning) Mining Co Ltd. (onueiowon 3) - 1.709
Stollberg & Samil Co. Ltd. 3.379 3.342

11.306 12.626

AxolovBel mivakag 0 0moiog TapEyEL TEPIGCOTEPES TANPOPOPIEC GYETIKA LIE TIG AVOTEP®D CLYYEVEIG
EMLYEPTNOCELG:

% Telung XZopimg

"Etog
Topéag idpvong/
Etapsia Xopa dpacTNPLOTNTOS 2006 2005 KTioNg
. . , o o
Laviosa Promasa S.A. [onavia Bropnyoavikéd Opoktd 29,52% 29,52% 1997
Laviosa Chimica Mineraria S.p.A. ItaAio Bropnyavucé Opoktd 35,00% 35,00% 1997
Bentec S.p.A. Itaiia Buopnyaviké Opoktd 49,95% 49,95% 1999
Xinyang- Athenian Mining Co , . ] o o
Lid. (XAMCO) Kiva Blopnyavikd Opoktd 25,00% 25,00% 1996
SLS Baustoffe GmbH Tepurovia Blopnyavikd Opuktd 49,80% 49,80% 1995
Stollberg & Samil Co. Ltd. Kopéa Buopnyovikd Opoktd 50,00% 50,00% 2004

Tnv 15 Aexepppiov 2005, n S&B mwpoydpnoe oty TOANGT TOV GLVOAOL TN GLUUETOYNS TS (TOCOGTOV
45%) omv ovyyevn etaupeion A.B.I. Kaivetdakt A.E. évavtt tyunuatog vyovg Evpom 7.785. Amd v
cuvaALoYT VT TPoEkLyE KEPSOC Hyoug Evpd 6.555, 10 omoio katoympnOnKe 6T AmoTEAEGLATA XPNOEDS
tov 2005. Avagpopwd pe ™ Stollberg & Samil Co. Ltd. otnv omoia o Opihog coppetéyet pe mocostd 50%,
avaQEPETOL OTL KOTOTLY GYETIKNG CUUPOVING T®V PeTdY®V 1 Atolknon g ev Adyw® eToupeiog £xel exympnOel
Kol aokeiTon omd Tov £1Epo PETOYO.

Ta pepiopota amd cLYYEVEIS TOL AVAYVOPIGTNKOV OTIG CUVNUIEVEC OTKOVOULKES KOTAGTACELS ElYav ¢ ENG:

31 Aekepppiov 31 Aexepppiov

2006 2005
Laviosa Chimica Mineraria S.p.a. 413 407
Stollberg & Samil Co. Ltd. 211 114
Bentec S.p.A 35 77
Laviosa Promasa S.A. 88 84
747 682

Katd v 31 Aekepfpiov 2006 to avotépo pepiopata, xKabapd amd @opovs, mocov Evpd 590, siyoav
glonpoyBel MANpwc. To avotépw KoVOLAL KatoywpnOnke o€ Lelwon ¢ a&log TV CLUUETOYMV GE GUYYEVEIG
ETOPELEC.
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18. ZYMMETOXEZX XE XYI'TENEIX EHIXEIPHXEIX (cuvéyela)

Ytov mivaka mov akoAovel TapuTiBEVTOL CUVOTTIKEG TANPOPOPIEG AVAPOPIKA LE TOVG IGOAOYIGLOVS TOV
GUYYEVMV ETALPELDV :

31 Agkepppiov 2006

Xvuyyeviig emyeipnon Evepyntiko JIGCT NG Io1a KeEPaATLL
Laviosa Promasa S.A. 7.941 4.675 3.266
Laviosa Chimica Mineraria S.p.A. 44.341 26.496 17.845
Bentec S.p.A. 4.580 2.240 2.340
Xinyang - Athenian Mining Co 1.794 24 1.770
SLS Baustoffe GmbH 582 55 527
Stollberg & Samil Co. Ltd. 10.125 3.367 6.758
31 Agkepfpiov 2005
Xuyyeviig emygipnon Evepyntiko MadnTiké Io10 KEPaATLOL
Laviosa Promasa S.A. 7.217 4.480 2.737
Laviosa Chimica Mineraria S.p.A. 47.132 30.605 16.527
Bentec S.p.A. 5.259 3.301 1.958
Xinyang - Athenian Mining Co 1.755 34 1.721
SLS Baustoffe GmbH 558 128 430
Harmin (Liaoning) Mining Co Ltd. 6.982 - 6.982
Stollberg & Samil Co. Ltd. 10.507 3.834 6.673

To £€6000 TOANCEDOV TOV OVOTEP®D GLYYEVAV EMLYEIPTCEMY GTIC OIKOVOULKES TOVE KATAGTAGEIS AviAOay e
Evpd 84.575 ko Evpdd 65.917 yia T yprion mov éange v 31 AgkepPpiov 2006 ot 2005, avtictorya.

H avoloyio Tov kepddV amd GLYYEVEILS EMYEIPNOELS ATOTILOUEVEG LE Paon T nEBodo g kabapng BEong
aviABe oe Evpo 2.247 wor Evpd 1.670 yio v ypnon mov éanée tv 31 Aexepfpiov 2006 ko 2005,
avTioTOo 0. ZNUEIDOVETOL OTL OEV £Y0VV TOPUCYEDEL EYYVNOELS VTEP GUYYEVMV EMLYEIPTICEDV.

19. ZYMMETOXEX XE KOINOIIPAZEIEX

O Ophog katéyet pepidro 50% oy kowompa&io Orykton GmbH, 1 omoia €xet v €dpa g onv ['eppavia
KoL 1] KOpLo. OpactnplotnTo g elvon 1 eneéepyacia kot epmopio Propunyovikedv opvktev. H Orykton GmbH
pe m oepd g eAéyyet v Harmin (Liaoning) Mining Co Ltd. To pepidio tov Opiiov 6to gvomompévo
evepynNTIko ¢ kowvompatiog avépyetar o€ Evpd 2.451, ek tov omoiwv Evpd 848 agopodv didbeoipa. To
avTioTOr0 PEPIO0 GTO EVOTOMUEVO TTAONTIKO, OTO EVOTOUUEVO £0000. KOl OTIC EVOTOUUEVEG Cnuieg Tng
ypnong avépyetan o€ Evpa 147, Evpm 183 kat Evpd 357, avtictoya.

Y11c 19 Aexepfpiov 2006, o Opilog avokoivwase TNV VTOYPOEN OPIGTIKNG GVUPOVING Yo TV e&ayopd Tov
50% tng CEBO International B.V. (CEBO). H tyun e€ayopdc tov 50% tov petoyikov keporaiov g CEBO
avopévetal Katd v olokAnpwon vo avéllel e Evpd 26 ekot. mepimov. To mocsd avtd, AapPdvovtag
vdym To ekTmpeva Kabapd ypnuatikd dtubésipa tg CEBO vyoug mepimov Evpd 10 ekat., cuvendyetot
owovopkny o&io (Enterprise Value) yio 1o 100% tng etoupiog, €iedbepn Saveiomv kol ypnuoTIKOV
dwubeoipov, vyovg tepinov Evupd 42 exort. mepimov. Ot GUVOAIKEC TOANGELG TNG YO TO £T0G TTOL EANEE TNV
31 AexepPpiov 2006 rav Evpd 53,8 exort. mepinmov, evd ta képdN o€ eninedo EBITDA (képdn mpo @opwv,
YPNLOTOSOTIKAOV, EXEVOVTIKAOV OTOTEAECUATOV Kol amocPécemv), xopig To U emavorapupavopeva peyéon,
oe Evpo 9,8 ekatr. To ocvvorikd mpoowmikd tng CEBO oavépyetar oe 100 mepinov dropa. H e€ayopd
VROKELTOL OTNV EYKPLIOT] TOV OPUOSIOV TOTIKMOV Kol EVPOTAIKMY EXOTTIKOY OPYAVMV, OVOUEVETOL VO EYEL
oAoKANPp®OEl evtog tov 2007 kot Ba yprratodotnBel and to vpLoTapEVa SLOBECILO ¥PNLLOTOSOTIKAE Pl TNG
S&B.
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20. AIIOGEMATA
Ta amoBépota Tov TapoVc1alovTal GTIG GUVIIUEVEG OIKOVOUIKEG KATAGTACELS AvOADOVTOL G EENG:

31 AekepPpiov 31 AskepPpiov

2006 2005

Mmnevtovitng 23.393 23.064
[Tephitng 8.077 7.493
Bo&itg 7.885 9.299
Aowmd opuktd 10.993 7.902
SVAMTTACUATO CLUVEYOVS YOTEVOTG 5.797 6.181
Eumopebdpota 29.861 25.290
AVOAOGILO DAIKA KO OVTOALOKTIKA 7.343 6.828
[Ipoxataforéc oe TpounBevTés Yo ayopéc amobepdtwv 1.789 1.041

95.138 87.098
Meiov: Tpopreyn yuo Bpadémg Kivodpeva amobépata (1.657) (1.565)

93.481 85.533
H mpofreym yua Bpadémg Kivodueva amobépata £yel og €ENG:

31 Aekepppiov 31 AekegpPpiov
2006 2005

Apyké vroéroro 1.565 1.575
[Ip6c0et TpoPreym 394 660
Xpnoonoinor TpoPAieyng (257) (727)
ZOVOALOYLOTIKES O10POPES (45) 57
Telkd vmérowro 1.657 1.565

H avotépm mpofreym yio Bpadéng Kivovueva amobépata apopd og el T0 TAEIGTOV TO AVOADGCLLO VAIKA Kot
OVTOALOKTIKG TOL OpiAov.

21. EMIIOPIKEX AITAITHXEIX

O1 gumopIKEG AMOITNOELG TTOL TOPOVCLALOVTOL GTIG CUVIUUEVEG OTKOVOUIKEC KOTAGTAGELS OVOADOVTOL (OC
egng:

31 AekepPpiov 31 AekepPpiov

2006 2005
Avouytd vToOLoITo TEAUTOV 59.802 57.433
Emtayéc kot ypoppudtio e16mpaKtéo 14.552 12.353
74.354 69.786
Meiov: TpOPAEYT EMGPUADY ATUITICEDV (4.657) (4.373)
69.697 65.413
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21. EMIIOPIKEX AITAITHXEIX (cuvéyseia)

H mpopreyn ywo emoporeic meAdteg oynuotiletor €ni GUYKEKPIUEVOV VTOAOITWOV TEAOTM®V TO OTOi0L M
Aroiknon tov Opihov Bewpel eMGEUA] O TPOS TNV EIGTPOEN TOVGE.

H xivnon g mpofreyng yio emic@aieic amontioelg £xel g e&Ng:

31 Aekepppiov 31 AekegpPpiov

2006 2005
Apyko vroérouro 4.373 4.829
IIp6cBetn TpdPreyn 532 59
Xpnowonoinon tpofieyng (217) (552)
ZuvodhoyLOTIKEG S10.pOPES (31) 37
Telko6 vororwo 4.657 4.373

22. AOIIIEX BPAXYIIPOOEXMEX AITAITHXEIX

O1 Aowmég BpayvmpdOecieg amalTGELS TOV TOPOVGIALOVTAL GTIC GUVNUUEVEG OLKOVOLUKEG KATUOTAGELS
avoAvoVTOL OC EENG:

31 Aekepppiov 31 AekegpPpiov

2006 2005

Xpewotikdg OITA 8.944 11.025
'Ecoda emopévev yprioewmv 1.395 1.483
[TpomAnpwBévta €oda 1.044 825
Aowoi pdpot elompakTéot 780 1.551
[Mpokatafolég Kot TOTOOELS 762 397
[Mopdymyo xpMUATOOTKOVOUIKE TPoTovTa EvEPYNTIKOD (oM. 31) 153 -
Aowmég amotioelg 2.957 2.859

16.035 18.140

23. ATAGEXIMA
Ta d100éc10 oL TOPOVSIALOVTOL GTIS GUVIUUEVEG OTKOVOLUKEG KOTAGTAGELS 0VOADOVTOL ¢ EENG:

31 AekegpPpiov 31 AekegpPpiov

2006 2005
KoartaBéoeig mpobeopiog 17.026 28.274
Kartabéoerg oyenc 16.423 14.258
Tapeio 334 375
33.783 42.907
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23. AIAGEXIMA (ovvéyera)

H obdvBeon tov dwbecipov ava vopuoua sivon 1 e€ng (6Aeg ot adieg eivan ekneppacuéveg o€ Evpm):

31 AekegpPpiov 31 AekegpPpiov

2006 2005
- Evpod 18.345 35.341
- Aownd vopicpata 15.438 7.566
33.783 42.907

Ta €00d0 TOKV amd KOTOOECES OWEWMC Kol TPOBESUIG AOYIGTIKOTOLOUVTAL GTN XPHON TOL GPOPOVY Kol
avépyovtar oe Evpm 832 ko Evpd 582, ywo t ypnon mov éinée v 31 AskeuPpiov 2006 xou 2005,
avtioTotyo.

24, METOXIKO KE®AAAIO
(60 Ta TOGG 0€ AVTY TN oNUEi®ON avapépovTor 6 Evpd)

Tnv 1 lavovapiov 2005, 1o petoyd kepdioto g Mntpung Etoupeiog avepyotav oe Evpd 30.154.130,00
amotehovpevo amd 30.154.130 kowvég ovopooTikég petoyés ovopootikng agiog Evpm 1,00 1 kdbe pia.

H Taxtwkn T'evikn Xovérevon tov petdymv e Mntpikic Etopeiog g 22 Iovviov 2005, amopdoios:

o TNV aBENON TOL HETOYIKOD KePOANiov TG HES® avénong T ovouaoTikng aiag g kabe pio Letoyns
katd 1o mocd tov Evpad 0,18. H adénon tov mocod mov mpoékvye wg ave (Evpd 5.427.743,40)
KaAOEONKE €& OAOKANPOVL e 16OMOCT HETOPOPE Ao TO VITOAOUTO TOV AOYOUPLUGHOD «Alopopd vép 10
ApTION,

® TN UelOT TOL PETOYIKOD KEPAANIOV TNG LECH LEIONG TNG OVOUAGTIKNG a&iag Tng kdOe piog petoyng katd
10 10606 TV Evupd 0,18 Kot tnv MoTpOQt] 6TOVG PETOYOVG TOV GUVOAIKOD Tocov Evpm 5.427.743,40, ko,

o TNV adENON TOL HETOYIKOV KEPAARIOV TNG KaTd T0 Tocd Twv Evpd 70.700,00 péow éxdoong 70.700 véwv
KOW®OV OVOUOCTIKGOV UETOX®OV ovopaoTikng a&ioag Evpd 1,00 n kdbe pio, péom g Kepaiaioroinong un
SovepmBEvTmv Kepddv, o1 omoieg dlaveundnkay oe vynAdPadua oteléyn g S&B petd v éykpion ond
TG 0ppOdIEG AOTKNTIKEG ApPyES.

Olec o1 avotépm HETAPOALC GTO HETOYIKO KEQOAO TG Mnrtpikng Etopeiog mpaypatomrombnkay v 11
TovAiov 2005.

To Aowntikd XvpPodiio g Mnrpikng Etapeiag, v 12 Askepppiov 2005, amopdoios va mpoywpoeL oTnv
ékdoon 156.940 véwv kowvav petoydv ovopaotikig a&iog Evpm 1,00 1 kdbe pio, ol onoieg amoktnOnKov amd
oteléyn tov Opihov ota mhaiclo eykekpiuévov omd v Toxtiky [evik) Xvvédevon tov Metdyov
TPOYPAUUATOS OAOECT|C LETOYMV GTO TPOCHOTIKO UECH (OKNONG Skoudpotog mpoaipeons. H avénom tov
LETOYIKOV KEPaAaiov ot Tpoypatomombnke v 21 Askepfpiov 2005.

Q¢ ek TOVTOV, TO PETOYIKO KEPAAmo TG Mntpikig Etoupeiag v 31 Aexepppiov 2005 avépyetar o Evpd
30.381.770,00 amotedovpevo amd 30.381.770 kowég ovopaotikég petoyés ovouaotikig atiog Evpd 1,00
Kd0Oe pio.

H Toxktikn T'evikn Zvvédevon tov petdyov g Mntpwkng Etopeiog g 1 Iovviov 2006 omopdoice v
avEnom Tov PETOYIKOV KEPaAaiov TG katd To mocd Twv Evpd 72.230,00 péom €kdoong 72.230 vémv Kowvadv
OVOHOOTIKOV peTOY®V ovouaotikng afiag Evpd 1,00 m «débe pio, péow g kepoioomoinong un
daveunévimv kepdmv, ol omoieg drovepndniay oe vymAoPadua otedéyn g S&B petd v €ykpion omod Tig
oppLodteg Atotkntikég Apyéc.
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24, METOXIKO KE®AAAIO (ovvéyela)

To Aoumtikd ZvpPodio e Mntpucig Etapeiog, v 6 Askepppiov 2006, anopdcios vo TpoywprioeL OTIV
éxdoon 197.335 véwv kowvav petoydv ovopaotikig a&iog Evpd 1,00 1 kdbe pio, o1 onoieg amoktiOnkov amd
oteléym tov Opihov ota mhaiclo eykekpiuévov omd v Toxtiky [evik) Xvvédevon tov Metdyov
TPOYPAUUATOS AOECT|C LETOYMV GTO TPOCHOTIKO UECH (OKNONG Skoudpotog mpoaipeons. H avénorm tov
HETOYIKOV KEPaAaiov ot Tpaypatomombnke v 8 Aekeufpiov 2006.

Q¢ ek TOVTOV, TO PETOYIKO KEQOAmo TG Mntpikig Etoupeiag v 31 Aexepppiov 2006 avépyetar o Evpd
30.651.335,00 amotedovpevo amd 30.651.335 kowég ovopaotikég petoyés ovouaotikig atiog Evpd 1,00

KdOe pio.

O pécog otabUIKoc 6pog LeToy®V Yia T ypnon mov EAnée v 31 Askepfpiov 2006 ko 2005 giye og e&ng:

31 AekepPpiov 31 AekepPpiov
2006 2005

ApBudc petoymv g Mntpkng Etapeiog téAlovg ypnong 30.651.335 30.381.770
Enidopaocn 6to ctadpiopévo aprtOpd pnetoydv amwo:
Aoidpota ayopag Letoymv eEooknfévia (183.278) (145.761)
A1d0eom Swpedv HETOYDV OE GTEAEYT (20.581) (22.469)
Meiov: 101eg petoyég - (257.401)
Baowog pécog 6TaOpikog 6pog pEToY @V 6T YPRoT 30.447.476 29.956.139
AoidpoTo ayopag LeToy®mv mov dvvavtot vo eEackndovv 100.448 44.491
ATopELOPEVOS PEGOG 6TAOMIKOS OPOG NETOY AV 6T Y(P1|O1) 30.547.924 30.000.630

MeToyés oV S TEONKAY GE HLOIKNTIKG OTEAEYN AVED AVTUALGYNOTOS

Tnv 5 Maiov 2005, to Alowikntikd XZvufodio g S&B amopdoioe kol n Taxtikn Tevikn Zuvéhevon twov
petoyov g Mnrtpkng Etatpeiog e 22 Tovviov 2005 evékpive v adEnom TOL HETOYIKOVD TNG KEPOAOIOVL
katd 1o moco Twv Evpd 70.700,00 (70.700 petoyxég ovopaotikng afiag Evpd 1,00 avd petoyn) pe
KEQPAAALOTOINOT Un SloveUnBEVTOV KEPODV TPOKEUEVOL Ol UETOYEG OVTEG Vo, dlaTeBobv 6e oTEAEYM, Avev
OVTOAAAYUOTOC ®OC HEPOC TOV EKTAKTOV OUOPOV TopayoylkoTTtde Tove (160dvvapuo mosd Evpm
408.646,00). Kabmg ot oyetikéc vanpeciec mapaoysnkav amd to otedéyn avtd evidg tov 2004, 10
wodvvapo oe Eupd xatoywphifnke omv KOTAGTOOT OTOTEAECUATOV TG ¥pnong mov éAange tnv 31
Aexepppiov 2004. Katd v mapaiof ToV LETOXOV QVTOV Ao To oTEAEYN, TNV 20 TovAiov 2005, n oyetikn
TpoPreyn uetapépOnke otoug Aoyaprocpuods Metoyikd ke@diato Kot Alapopd vIeP TO APTLO.

Tnv 10 Mdiov 2006, o Aoikntikd Zvppoviio g S&B amopdoioe kol n Taxtikr [evikn Xvvédevon tov
petoyov e Mntpikig Etopeiag g 1 Iovviov 2006 evékpive v avénom Tov LETOYIKOV TNG KEQUANIOL
Katd 10 Mocd twv Euvpd 72.230,00 (72.230 petoyxés ovopaotikng afiag Evpd 1,00 avd petoyn) ue
KEQPAAALOTOINOT Un SloveUnBEVTOV KEPODV TPOKEEVOL Ol UETOYEG OVTEG Vo, dlaTeBobv 6e oTEAEYM, Gvey
OVTOAAAYUOTOC ®OC HEPOC TOV EKTAKTOV OUOBOV TopayoylkoTTde Ttovg (160dvvapo mocd Evpm
635.624,00). Kabdg o1 oyetikég vanpeoieg mopacytdnkov amd 1o oteAéyn avtd evtog tov 2005, to
wodvvapo oe Eupd xatoywphifnke omv KOTAGTOOT OTOTEAECUATOV TNG ¥pnong mov éAange tnv 31
Aexepppiov 2005. Katd v napoloafn T@v HETOYDOV avTdV amd To oTeAEYN, TV 5 lovAiov 2006, n oyetikn
TpoPreyn uetapipOnke otoug Aoyaproopuotc Metoyikd ke@diato Kot Alapopd vIeP TO APTLO.
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25. TIPOIT'PAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAY XTA MEAH
TOY AOIKHTIKOY XYMBOYAIOY THX KAI XE AIOIKHTIKA XTEAEXH

poypappata ora0eong petoy®v T Mntpikic Etopeiog ota péin tov Atoikntikov XZvpfoviiov ko
o€ OLOIKNTIKA 6TEAEYN HECM AOKNONG SIKAIONOTOS TPoaipestS (stock option plan)

H Mntpwi) Etoupeio yopnyel petoyés HEcm doknong Stk UATog TPoaipeons («OIKOIMUATE) GTO LEAN TOV
Arotkntikov Zopfoviiov kai oe opiouéva oteréyn tov Opidov Etapeidv S&B Bropnyoavicd Opvktda ALE. O
aplOUOC TOV SIKOUOUAT®OV OV YOPTYoLVTOL OVO QUCIKO TPOCHOTO OToPocileTtol omd TO AlOKNTIKO
SoppfodAilo Kol evidg TOV OoplmV TOL TAPEYOVIOL OMO TO TPOYPAULOTH YOPNYNONS TOV  UETOYDV
(«mpoypdppator). Ola o TPOYPAUUATO OV €ivol 6€ 1Y £(0VV KOVOUC OpOVE, Ol KLUPLOTEPOL EK TMV
onoiwv gtvon o1 akdilovbou:

o [Ipokeévov éva @LOIKO TPOGOTO Vo givar oe Béon vo AdPel dwkoudpoto omonteitor va Exel
ocuumAnpmaoel éva £tog vampeciog oty S&B 1 og kdmola omd TG BuyaTpiKé TG,

H 1ty e€doknong ioovton pe ) péomn T TV €IKOoL TEASLTOIMV NUEPDOV OUMPAYUATELONGC TPV OO
mv nuepopnvia g Taxtkng evikng Xvvérevong tav petdyov e S&B, pelov 10%, mg e&ng:

Ty
eEaoknong
"Etog 0140¢eomg:

-2002 €6,19
-2003 €6,11
- 2004 €5,48
- 2005 €5,35
- 2006 €891

e Ta dwowdpata Tov KGbe TPOYPAULATOS KATOYVPp®VOVTOL 6€ T0cooTd 10% evtog tov Nogpuppiov tov
¢toug KoTd T0 omoio yopnyovvtal, Kot 30% oe kKabe éva and ta emdpeva Tpia £tn. Aev vhpyovy AAAES
TPOVTOOEGELS KATOYOPWONC.

o Ta SKOIOUATO TOV KATOYLPDOVOVTOL UTOPOLV Vo eEacknBodv €vIOg TOV TPOTOV TEVIE MUEPDV TOV
AgxepPpiov 10V £T0VG EVTOG TOV OTTOIOL KATOYLPOVOVTAL KL LEYPL TEVTE £T1 amd TO £T0G O1G0e0mC.

e To dwoidpoto dev ivol SLATPAYUATEDSLLN OVTE KOl LETAPIPAGILOL.

O mivaxog mov akolovBel Tapovoidletl v kivion T@v Sikampdtov og 1oy evidg Tov 2006 kot Tov 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

Awonopotao 6e 1oY0 6TV apyn TS YPNONS 435.890 586.830
AKOIOLOTO TTOV:
- Xopnynonkav 110.000 150.000
- E€aoxnOnkav (197.335) (156.940)
- Axvpaodnkav - -
-'Eméav (3.900) (144.000)
AKou®dpPOTO GE 1YY 6TO TELOG TNG YPNONG 344.655 435.890
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25. IPOTPAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAY XTA MEAH
TOY AOIKHTIKOY XYMBOYAIOY THX KAI XE AIOIKHTIKA XTEAEXH (cvvéyewa)

O mivaxog mov akolovBel mapovotdlel Ta SIKUIOLOTA TOL KaToYLpdOnKav evtdc tov 2006 kat tov 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

Kotoyvpopéva dikaudpata oty apyn TG XpNong 160.550 309.690
AKOIOLOTO TTOV:

- Katoyvpdoniov 151.340 151.800

- E€aoinOnkav (197.335) (156.940)

- AxvpaoOnkav - -

-'EMéav (3.900) (144.000)

Kotoyvpopéva dikaidpoate 6to T€Aog TS ¥pNnong 110.655 160.550

Aou®pPoTo TOV EVOEYETAL VO KOTOYLVP0BOOUV o€ emdpeva €T 234.000 275.340

Awoudpota 6€ 16Y0 6TO TEAOG TNG YPTONS 344.655 435.890

O mivakag mov akolovBel mapovsialel Tov apdpd tov dtkoumudtov mov Ba Katoyvpwbovuv evidc Tmv
EMOUEVOV TPLOV ETDV:

ApOuog
AKOIONATOV
"Etog xatoyvpwong:
-2007 123.000
- 2008 78.000
-2009 33.000
234.000

H gbdhoyn a&lo tov dikoopdtov tpoaipeons eKTUnOnke kotd TV nuepounvic d1Beong YPNOLLOTOIDOVTOS
to povtéro Black-Scholes.

O mivaxag wov akoAovdei Tapovcidlel Ta dedopéva TOV ¥PNGYOTOONKAY KATA TNV EKTIUNGT TNG EDAOYNG
a&log Tov SkalopdTov Tov yopnynonkay Katd tyv tpietio 2002 — 2006:

Evpoc Tindv yo 6ha ta Tpoypappato.

Avepevouevn dudpkela 1oy0og dtk/Twv (étn) 4,5-4,6

5etég emToKI0 0mOO00NG EAMAYLGTOV KIVOUVOL 2,75 -4,73
3etg draxvpavon (%) 25,6 —42,0
Ambddoon pepiopotoc (%) 3,05-3,93

Me Baon to avotépom dedopéva, mpoodlopiotnke evAoyn a&io ebpovg 1,26 — 2,43 yuo kabe dkaiopa mov
xopnynonke ota TAaiclo S10pOp®V TPOYPAUUATOV.

To ¢€0d0 Y Ti¢ mapacyedeicec vanpecieg avoyvopiletal Katd 1o YpOVO KOTOYVP®ONS Tov dikaidpatog. To
oLVOMKO ££000 OV aVaYVOPIGTNKE OTIG KOTAOTAGEIS OMOTEAEGUAT®V Yo TIC ¥PNOES mov EAnéav v 31
Agxepppiov 2006 kot 2005 yio To StKoudUATO TOL KaToyvpdOnkay avépyetar o Evpd 215 ko Evpd 237,
avtictoyo. Ta mocd avtd petapépdnkav avtioctoryo o€ amobepatikd ota ido kepdiota. To amobepoticod
aVTO PEI®VETOL KATE TV €AGKN 0T, TNV aKVP®GST 1 TN ANEN TV KAl UATOV.
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25. IPOTPAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAY XTA MEAH
TOY AOIKHTIKOY XYMBOYAIOY THX KAI XE AIOIKHTIKA XTEAEXH (cvvéyewa)

O mivaxog mov akolovBel mapovotdlel TV Kiviion TOL AmToBEUTIKOV:

31 AekepPpiov 31 AekepPpiov
2006 2005

AmoBepoticd d1dBeong LeTOYDV 610 TPOCOTIKO PHECH GoKNONG
SIKAOUATOV TPOUIPESTC
Y7norotwo Katd TV apyi] TS XPNONS 509 592
- Evdoyn a&ia dikonmpdtov mov Katoyvphonkay 215 237
- Evdoyn ala dikampdtov mov eEacknonkoy (374) (320)
Ynorotwo kKatd 10 TELOG TNG YP1NONS 350 509

To pépog tov amobepaTikod Tov APopd o€ dKoldpaTo Tov e£0oKNONKAY TAEOV TOV TOGOV OV EIGTPAYONKE
KAt TV €EAoKNON KaTay®PEiTol MG ENCN OTO HETOYIKO KEPAANLO Kot oTn dtopopd vép To dpTIo oTal
{010 kepalata.

H ypnuotiomnploxn tiun g HeToyne Katd v nuepounvia e&doknong yro to 2006 ko to 2005 ftav Evpd
9,14 (5 Aexepppiov 2006) kar Evpd 8,14 (5 AskeuPpiov 2005), avtictorya.

O mivokog mov okolovbel mopovoldlel To TOGA TOL KATAY®PNONKAV GTO UETOYIKO KEPOANIO KOl OTN
dtapopd vTéP 1o GPTIo KATA TNV EEAOKNON SKAWUATOV £vtog Tov 2006 kar 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

[Moc6 mov giompdybnke katd tnv e€doknon SikaloUdToy 1.166 940
ArerevBépmon amobepaticon 374 320
1.540 1.260

Avénon oe:
- Metoykd Ke@aAaio 197 157
- Aapopd vIEP TO APTIO 1.343 1.103
1.540 1.260

Hpéypappo poxportpddeopov KIVIITPOVY SL0IKNTIK®OV oTee OV (long-term incentives plan)

Evtog tov 2006 0 Opihog kabiépmae TPOYPAp HOKPOTPOOECU®V KIVTP®V OV apopd e UiKpd aploud
SLOIKNTIKOV OTELEYDV TNG. LTO TAOICIH TOV TPOYPAUUATOG AVTOV, Yopnyeital Evag aptBpog Atkoimpdtoy el
Metoymv vad [pobmobéseig (Conditional Stock Rights - CSR) kd6e éva amod ta onoia, £dv Katoyvpwbodv,
onuovpyodv dikaimpa amodktnong pog petoyne e Mntpikng Etapeiog dvev tyumpatos. H xatoyvpmon
v CSR e€aptdton amod v enitevén S1apopmv mopoyovTyV, ot 0moiot £Xovv og eENG:

o  Emiyeipnoiarxoi mapdyovres amodocns: 100 CSR  mov yopnyndnkov, katoyvp®dvovtal OGOV
eMTELYOOVY CLYKEKPIUEVOL EMLYELPNGLOKOL GTOYOL KUTE TO dEVLTEPO KOl TO TPITO £TOG MOV EMETOL TOV

£tovg Yopfynone.

o Ilapayovreg amodoons ayopds: to. CSR mov yopnynOnkav, katoyup®@voviol €pOGOV 1 TWNAG TNG
petoyng g Etarpeiog éxel ovykekpiuévn amddoon o oyéon pe 10 [evikd Agiktn TIUOV TOV HETOXDV
tov X.A.A. gvtdg ™G Tpietiog mov £meTal Tov £TOLG XOPNYNOTG.

o Ilapayovres ocvveyovs mapauoviys oty Etaipeia: to. CSR mov yopnyndnkav, KotoyupmdvVovVToL EpOcoV
T, oteAéYM cvveyilovv va amacyorovviotl atov Optlo péypt To TEAOC TOL TETAPTOV £TOVG TOV EMETAUL TOV
£T0Vg YOpfyNoNG.

H amotipnon twv CSR katd v nuepounvio yopynons Kabdg Kot 1 LETAYEVESTEPT] OMOTIUNGY] TOVG GE
K& npepounvia avoaeopds Tpoypatonoteital fAcel TV 0KOAOVO®Y aPY®V ATOTIUNONC:
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25. IPOTPAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAY XTA MEAH
TOY AOIKHTIKOY XYMBOYAIOY THX KAI XE AIOIKHTIKA XTEAEXH (cvvéyewa)

e H a&io tov ka0e CSR mov e€aptdton amd ENXLYEPNOIKOVS TAPAYOVTIES OIOS0CTG, 1G0VTOL LLE TNV TIUN
™m¢ petoyns g Mnrtpwic Etaipeiog katd tnv muepounvio yopynong TPOGAPUOGHEVN KOTE TIg
TPOCGOOKMUEVEG TANPOUEG LEPICUATOV KOTO TNV TEPiodo katoyvpmons. H mbavotmra katoydpmong
(OnA. o apBudg Twv  CSR mov Ba kotoyvpwbodv mpayuotikd) emavetetdleror oe kdbe mepiodo
avapopds Pacel Twv TAEOV TPAGPATOV EMyEPNoloK®Y dedopéveov H ocvvolikn a&lo kotaympeital oto
omoteAéopato KaBdAn Ty mEPiodo Katoyvpmong.

e H a&io Tov ka0e CSR mov e&aptdral and Tapdyovieg amddoons ayopdc TpocolopileTal e TNV EQApPUOYN
povtélov amotiunong (Monte Carlo simulation) to onoio Aappdvel voy”n TV THAVOTNTA KATOYVPMOTG
Bdoel otopikadv dedouévav g ayopdc. H olo avt) mopapéver otabepr| kaBoAn tnv mepiodo
KATOYVPOONG XMOPIG VO OTOUTEITOL EVOVEKTIUNGT TS KATA TIC NUEpounviec avaeopds. H cuvoium a&io
KOTOYOPEITOL 0TO ATOTEAEGLOTA KAOOAN TNV TTEPI0D0 KATOYVP®ONG.

e H a&ia tov xdBe CSR mov eéaptdton amd mapdyovieg cuveyovg Topapovig otov Outlo oot pe tnv
TN g petoyxng ™ Mntpucng Etaupeiog xatd v nuepounvia 61a0eong mpocaplocpévn KaTd TIg
TPOGOMKOUEVEG TANPOUEG UEPICUATOV KaTtd TV mepiodo kotoyvpwons. H afla avty mapopével
otafepn kaB’ 6An v mepiodo katoyvpwong H mbavomta katoyvpwong (onA. o apBudc tov CSR
mov Ba kaToyvpwBobv Tpayuatikd) enaveéetdleTol og Kabe mepiodo avapopdg PAGEL TOL KOTA TOGO TO
oteAéyn avtd ovveyilovv va amacyorovvior otov Owho. H ocvvolkn afla xatoympeitor oto
omoteAéopato KaBoAn Ty mEPiodo Katoyvpmonc.

O mivakag mov akolovdel Tapovstdletl o dedOUEVE TOL YPNCLOTOONKAY KATH TV EKTIUNOT TG EOA0YNG
a&lag tv CSR mov yopnynonkoav evioc tov 2006:

Evpog Tipndv

ITepiodog Katoyvpmong 2-4
Ty petoyng Katd tnv nuepopunvio yopnynong 8,84
Ambddoom iV kKeporainy 10,00
Avapevovog puBuds etnotag avénong pepiopotog (%) 10,00

Ta CSR mov xatoyvpmdnikav OBewpeitoan 6t e&ackodbviar apuécmg kot 0o mopadobBovv e HeETOXEG TNg
Mntpwng Etoupeiog oe avaroyio piag petoyn vy éva CSR. Ta CSR dev givor dtompayuatedoilo ovte Kot
petafipaciua.

Tnv 23 Oxtefpiov 2006, siyov yopnyndei 103.550 CSR ek twv omoimv 94.121 CSR avapevotov va
katoyvpwbovv. Kébe CSR amotyunidnke peta&d Evpod 3,61 kot Evpd 8,30 avdioyo pe Toug moapdyovteg
katyopoons. H ocvvolikn oo katd v muepounvia yopnynong avepydtav oe Evpod 629. Tnv 31
Aexepppiov 2006, petd v emavektipmon tng mbavotntoag katoyvpmong 83.224 CSR avapevotov va
KaToyvpwbovv e cuvorikn a&ia Evpd 538.

O mivakog mov akoAovdel mapovoidlel tnv kivnon t@v CSR og 1oy gvtog Tov 2006 kot tov 2005:

31 AskepPpiov 31 AskepPpiov
2006 2005

CSR o¢ 1090 oty apyn ™e xpIong - -
CSR mov:
- Xopnynnkav 103.550 -
- Koatoyvpabnkav/ e€ackndnikov - -
- Axvpadnkayv - -
-'Exn&av - -
AKol®pPOTO GE 1YY 6TO TELOG TNG YPNONG 103.550 -
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25. IPOTPAMMATA XOPHI'HXHYX METOXQN THX MHTPIKHX ETAIPEIAY XTA MEAH
TOY AOIKHTIKOY XYMBOYAIOY THX KAI XE AIOIKHTIKA XTEAEXH (cvvéyewa)

Ta CSR mov ftav o€ 1oyv katd v 31 AexepPpiov 2006 kot 2005 avardovor og EENG:

31 AekepPpiov 31 AekepPpiov
2006 2005
CSR mov avapévetat vo KatoybpwOovv ota emopeVa £ 83.224 -
CSR mov dev avapéverat vo Katoyvpwbovv oto emoeEVa £TN 20.326
CSR oc¢g 10y 010 TEAOG TNG XPNOTG 103.550 -

Ta CSR mov avapéveton va katoyvpmBovv péca ota exopeva £Tn €govv ¢ €ENG:

ApOnog CSR

"Etog xatoyvpwong:
-2007 9.706
- 2008 45.519
-2009 27.999
83.224

H damavn yia 11 Tpoceepbeioeg vanpecieg avayvmpiletol 6To OTOTEAECUATA KOTE TO YPOVO KOTOYVPMOTG.
H oyetuci ypémon yia ) peddoviikn Akatoybpwon tov CSR yia ™ ypion mov €éanée v 31 Askepfpiov
2006 wor 2005 avépyeton oe Evpd 46 kar Evpdd 0 (MHAEN), avtictoyga wor mepilapPdvetor oe
amofepatikd ota id1a kepdiata. To amobepatico oavtd peiovetar 6o ta CSR g&aokodvtal, axvpmdvovTaL.

O mivakog mov akoiovBel Tapovoidlel v kivnon twv CSR mov petapépbnkav oto amobepotikd oto oo
KEQAAOLOL:

31Aekepppiov 31 Aekepppiov

2006 2005
AmoOepaTiko yio CSR xata v apyn ™S xpnong - -
Avayvopion CSR péowm ypéwong ota amoteléopata 46
Evloyn a&ia CSR mov moapadddnkov - -
AmoOgpatikd yio CSR kata ™v MEn Tng ypfiong 46 -

Evtog Tov 2006 dev katoyvpmbniav, eEackndnkay 1 mapadddnikoav CSR.

Hpéypappo aporpdv cvvocoespuévov pe petoyés (Share Apprecation Rights — SAR)
H taxtikn ['evikn Zovérevon tov Metdymv e Mntpikng Etapeiag evékpive v kabiépwon TpoypapoTog

apoBOV TO TOGO TV 0TOlMV GLVVIEETAL e TNV TN TS peToyng g Etaipeiog (Share Apprecation Rights —
SAR) o1 omoiec TaKTOTO10VVTOL TOUELNKE V1o TOV AtgvBivovta Zopufovio tov Opilov.
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25. IPOTPAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAY XTA MEAH
TOY AOIKHTIKOY XYMBOYAIOY THX KAI XE AIOIKHTIKA XTEAEXH (cvvéyewa)

AxolovBovv TANPOPOpieg GYETIKA LLE TO TPOPOLLLLO QVTO:

e O mivokag mwov axoiovBel mapovoidlel v tiun e€doknong towv SAR mov yopnynonkav to 2006:

T
# SAR eEaoknong
216.000 € 10,00
72.000 €11,70

e Ta 216.000 SAR Ba xotoyvpmBovv avé 72.000 SARs oto téAog tov 2007, tov 2008 xat tov 2009. Ta
vrorowto. 72.000 Bo kotoyvpwbodv oto Téhog Tov 2010. Agv vmlpyovv GAAEG TPOVTOBECELG
KOTOYVPWOT|G.

e Ta SAR 7mov katoyvpoddnkav propovyv va e£acknBoiv eviog TpLdv ELOOUAdmV HETA TN dNUOGigvon TV
TPUNVICI®OV EVOIAPEC®V OIKOVOUIK®Y KoTaoTdoewmv kot puéxpt tnv 31 dexeuPpiov 2011 (yuo ta 216.000
SAR) 1 v 31 Agkepfpiov 2014 (yia ta vrorouta 72.000 SAR).

e Ta SAR mov KoTOYLPOONKAV TAKTOTOLOVVTOL TOLELNKAL.

e Toa SAR dev givon dwompaypotedoio ovte Kot LETaPBactyLo.

O mivakoag wov axoiovdel mapovoidletl tnv kivinon T@v SAR mov ftav o€ 10y0 10 2006 Ko 2005:

31 AskepPpiov 31 AskepPpiov
2006 2005

SAR og o0 oty apyn TS XPNoNS - -
SAR mov:
- Xopnynénkav 288.000 -
- Koatoyvpabnkav/ e€acknonikov - -
- Axvpaodnkav - -
-'Exn&av - -
Awoudpota 6€ 1630 6TO TEAOG TNG YPTONS 288.000 -

To moc6 twv SAR mov avapévetat va Katoyvpwbel evioOg TV EMOPEVOV ETOV £XEL OC EENG:

ApOpég
SAR
"Etog xatoyvpwong:
-2007 72.000
- 2008 72.000
-2009 72.000
-2010 72.000
288.000

H g0loyn o&ia tov SAR emavektipdtor og kabe nuepounvia ovapopdic YpnoILoTolnvTos To poviélo Black-
Scholes.
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25. IPOTPAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAY XTA MEAH
TOY AOIKHTIKOY XYMBOYAIOY THX KAI XE AIOIKHTIKA XTEAEXH (cvvéyewa)

O mivakag mov axolovdel Tapovstdletl o 0edOUEVE TOL YPNOILOTOONKAY KATA TV EKTIUNOT TNG EOA0YNG
a&lag twv SAR mov yopnynonkav evtdg tov 2006, katd v 31 Aekepfpiov 2006:

Avepevopevn dldpkela 1oyvog (€tn) 48-179
5etég emTOKI0 0mdOO00NG EAAYLIGTOV KIVOHVOL 4,02 —4,08
3etg draxvpavon (%) 28,82
Ambddoon pepiopatoc (%) 2,73

H damdvn yio t1¢ Tpocpepbeioeg vanpeoieg avayvopileTol ota amoTeAéouata Katd to ¥povo yoprynong. H
oYETIKN Ypémaon vy TN ypnon mov éAnée v 31 AegkeuPpiov 2006 kot 2005 avépyetor oe Evpd 167 won
Evpo 0 (MHAEN) kot mepihopfdvetar otig Aowméc mpoPréyeic. H mpdfieyn peidveton 6co 1o SAR
€£0oKOVVTOL, OKVPOVOVTOL 1] AYOLV.

O mivaxog mov akolovBel Tapovoidlel TV kivinon g TpdPreync:

31Aekepppiov 31 AskepPpiov

2006 2005
IMpopireyn 7o SAR katd TV apyn TS XPNONS - -
Avayvopion SAR péow ypémong oTa AmOTEAEGLLOTOL 167
Evloyn a&ia SAR mov e&acknOnkoav - -
Mpépreyn Yo SAR katd v AMEN TG xpRoNS 167 -

26. AOITIA ATIOGEMATIKA
Ta amoBepotikd Tov TOPOLGIALOVTAL GTIC GUVIUUEVES OIKOVOUIKES KUTOGTAGELG AvaADovVTal ™G eENG:

31Aekepppiov 31 AekepPpiov

2006 2005

A@opordynTa, €01KAE poporoynuéva Kot omobepatikd and
OTOAAAGGOUEVE TG POPOAOYing 5000 69.436 62.652
Toktikd amobepatikd 9.149 8.605
Ewdd amoBepatikd 8.224 8.048
Al0Qopd avaTPOGAPLOYTG CUULETOYMY KOl XPEOYPAP®V 2.825 2.825
"Extoxto amofepatikd 346 1.765

89.980 83.895

H meoyneic tov ovotépo omobepotikov mpoépyetor amd ™ Mntpikny Etoipeio kot omd edinvikég
Buyatpucég Tov Opidov. Zopemva pe v EAAnvia] epmopikn vopobesia, ol etaipeieg vmoypeohvtol, omd o
KEPON TNG YPNONS, VA oynuaticovy To 5% cav ToKTKd amofelaTikod LEYPLS OTOV AVTO PTACEL TO £VOL TPITO TOL
KOTOPANUEVOD HETOYIKOV TOVG KEPaAaiov. Katd trnv dudpketa g (NG TG ETOPEING omayopedETL 1] Slvoun
TOL ToKTKOV amobepaticov. o ™ ypnon mov énée v 31 AegkeuPpiov 2006, To GUVOALO TOL TAKTIKOD
amoBepatikod Tov oynpaticdnke amd dapopec etalpeieg Tov Opiiov avépyeton oe Evpd 544.

Ta apoporoynto amobepatikd €IKOV SoTdéemv VOU®V a@opody un dtaveundévio képdn Tto omoia
omoAAdGGovVTOL TG QoporoYiag Pacel edk®v datdéemv avortuélokdv vouwy (vmd v mpoimdbeon OTL
VILAPYOVV EMAPKT KEPAN Y1 TO GYNUATIGLO TOVS). Ta amobepatind avtd apopody KOTd KHPLo AOYO ETEVOVGELC
Kot oev dwavépovtol o ta amobepatucd ovtd dev €yovv AoyiotikomonOel avofordlopeveg POPOAOYIKES
VRLOYPEDGCELS.
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26. AOIIIA ATIOGEMATIKA (ovvéyern)

Ta amoBepaticd omd amaUAAAGCOUEVA TG POPOLOYinG £0000. Kot To, 0moBepaTIKd popoAoyNBEvTa KaT™ €101KO
TPOTO  aPopoly €6000 OO TOKOLG KOl TMANGES GUUUETOYDV EGNYUEVAOV KOl UN EGNYUEVOV GTO
XpMUoTIoTPIO ETOPELDY KOl TO, OTTOTI0L EIVOL U1 POPOAOYNCUI 1 EXEL YIVEL TAPAKPATNON POPOV GTIV TINYN.
[Tépav TV TVYOV TPOTANPOOEVTOV POP®V TO. ATODEUATIKG OLTA VITOKEIVTOL GE (POPOAGYNOT GTNV TEPITTMON
dtavopng tove. I'a ) ypiomn mov énée v 31 Aekepfpiov 2006 10 cHvVOLO TV OMOBEUOTIKOV OVTOV TOV
oynuoatiotnke amd d1apopes etotpeieg Tov Opiiov avépyetal oe Evpd 6.784.

27. MEPIZEMATA
(6)a Ta ToGd 6 VT T onueimon avaeépovral og Evpo)

2OHQOVA pE TIG STAEELS TG EAMAMNVIKNG EUTOPIKNC VouoBesiog, ot etanpeieg eival LITOYPEMUEVES VO, SIAVELLOVY
KGO £T0G TPOTO HEPICUO TTOL AVTIGTOLYEL TOVAGYIGTOV 6TO 35% TV KEPIDV HETE OO POPOVG KOl LETH TOV
CYNUOTIONO TOV KOTO VOUO TOKTIKOD 0omofelatikoy, 1 KoTd €AAYIGTO, TOGO TOL OVTOVOKAG T0 6% TOL
KATOPANUEVOD LETOYIKOD KEQPOAOIOV, OTTO100NTOTE amd T, dVO givar peyodvtepo. H un dwavoun pepiocporog
TeAel VO TNV €YKPIoN TOL cLVOAOL TV HeTOY®V TG Etopeiog. H eddnvikn epmopikny vopobecio emiong
OTOTEL VO TANPOVVTOL GUYKEKPIUEVES TPOVTODESELS Y10, TNV OL0VOUT LEPIGHOTOG, O OTTOIEG £YOVV G EENG:

(o) Amoyopevetal 1 Olavoun HEPICHOTOC OTOVG UETOYOLG €Gv To 10w Ke@dAaa Tng etaipeiog, Ommg
EUQAVILETOL OTOV 1CO0AOYIGUO LETA OO avTN TNV dtovoun ivan pkpdtepn amd ta 1010 ke@aioa TAEOV
TOV U1 SOVEUOUEVOV OmODEUATIKOV.

(B) Amayopebetar 1 Stavopn| HEPICUATOG GTOVG HETOXOVG EAV TO OVOTOGPEGTO VTTOALOUTO TV EEOOMV TPMTNG
£YKATAOTOONG EIVOL LEYOADTEPO OO TO EKTOKTO OTOOELATIKA GVV TO VITOAOITO KEPOMV €1 VEO.

H Toxtwkn T'evicry Zovéhevon tov Metoymv g Etarpeiog g 22 Tovviov 2005 evékpive Tnv KotafoAn 6TOUG
petdyovg pepiouatog cvvolkod mocov Evpd 1.809.247,50 (Evpd 0,06 ava petoyn). To avotépw mocd
KatafAnonke otovg petdyovg e Etaipeiog v 25 Toviiov 2005.

H Toaxtun evikny Xvvéhevon tov Metoymv g Mntpucig Etapeiag g 14 Iovviov 2006 evékpive v
Kataf oA} oTovg HETOYOVG HepiopaTog cuvolikoy mocov Evpd 8.203.078,00 (Evpod 0,27 avd petoyn). To
avoTéPO 00 KataPAndnie otovg petdyovg g Etaipeiog v 14 Iovviov 2006.

2TIC OIKOVOUIKEC KaTAoTAoELS TG xproems 2006 ot omoiec eykpifnkav Katd tn cvvedpioon tov AlOKNTIKOD
Yvppoviiov g Mntpikng Etaupeiog g 15 Maptiov 2007 €xel mpotabel pépiopa yuo v xprion 2006 vyovug
Evpo 9.195.401,15 (Evpod 0,30 avd petoyn) to omoio mepilapPdvetor ota ida kepdioia g 31 Aekepppiov
2006 Kot dgv €YEL AVAYVOPIOTEL WG LTOYPEMCN GTOV IGOAOYIGHO. ATO TO avOTEP® Tocd pepicpotoc, Evpd
2.320.410,78 agopoldv dStavoun amd To KT’ €10KO TPOMO (Qoporoynuéva amobepatikd yioo To. omoio Bo
kataPAnOet evtog tov 2007 mpodcbetog popog elcodnuatog mocod Evpd 773.470,25 o omoiog Ba avayvopioOel

GTNV EMOUEVT YPNON.

To pn avolnebév amnd tovg petodyovs g Etaipeiog mocd uepiopdrov katd v 31 Askepfpiov 2006 won 2005
avepyodtav og Evpd 52.626,25 o Evpm 47.620,63.
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28. IPOBAEYH I'TA AIIOZHMIQXH ITPOXQIIIKOY

O Ouhog €xet dMNUIOLPYNOEL GUYKEKPIUEVO TPOYPAUUOATO GLVIOEIOO0TNONG OTIG OIQOPEG YMPES OOV
Aertovpyet Ta omoion cuvoyilovral og eENc:

Nouobetikyy Ymoypéwon Ioapoywv: Topupovo e TV KOTO TOTOVG €pyatikn] vopobesio ov epyalopevor
dwkoovvtan amolnuioon oy mepintmon andivong 1 cuvta&lodoTNoNG TOVG, TO VYOG TNG OTOl0G TTOUKIAEL
avéioyo pe Tov poBo, ta £Tn VANPEGING KOl TOV TPOMO TG omoydpnong (amdAvon 1 cuvtaglodoTnor) Tov
epyalopévov. YTAAANAOL TOL TOPALTOVVTOL 1] OTOADOVTOL GLTIOAOYNUEVE. OgV dtkauovvTot amolnpinot).

H m\npotéa arolnpinon oe mepintwon cvvta&lodotnong oty EAAASa icovtan pe to 40% g amolnuioong
mov Bo NTov TANPOTEN GE TEPIMTOON AVOITIOG OTOALONG. ZVUPOVE WHE TIC TPOUKTIKEC TWV YOPDV OV
dpaotnplromolovvtal ot Buyatpikéc tov Ouidov, tor mpoypdupota amolnpioong Tpocomikod cuvibmg o¢
ypnuatodotovvtal. Ta Tpoypaupata ouTd amoTeEAOHY TPOYPALOTO KOOOPIGUEV®Y TOPOYDYV COUPOVE, LLE TO
AAIT 19.

Oixero0eing Yroypéwon IHapoywv: XOpemva pe owelobed mpoktiky, o Ouilog mapéyel oe emAeypévn
opdda epyoalopévav Tpocheto dikaimpo cuvTa&lod0TnoNG To 000 ATOTEAOVY TPOYPAUHaTe KOBOPIoUEVEOY
mapoy®@v coppova pe to AAIT 19 ko Tpocsapuolovior yio tov €moto TAndwpicpd. To Dyog Tov Topoymv
KOADTTETOL UE 1OIOTIKG CULPOVNTIKE Kol SOpEPEL OVAAOYO L€ TOV VTOAOYIGUO TOL GULUTEPIAOUPAVEL TO
ypdvio Tpobmnpeciag, nAkio kot eninedo pHicHo yio tpokabopiopévn tepiodo.

O Ouhog ypedvel 10, ATOTELECLOTO Y10 OEOOVAEVUEVEC TTOPOYES G KAOE TEPI0do e avTioTolyn avénon tng
oLvTaglod0TIKNG VIoYPEwons. Ot mANPOUEG TOPOYDY TTOV JlEVEPYODVTAL GTOVG CLVTAELOS0TOVUEVOLS KADE
neplodo ypedvVOVTAL EVAVTL QVTHE TNG VITOYPEDCTG.

Hpoypopupazra KabOopiouévawv Eicpopav: O Ouilog emiong mopéYel TPOYPAUUNTO GLVTOEIOOOTNONG OTO
maiclo TV omoiev KataPfdAlel E10QOPES O AGPOMOTIKN ETOIPEiD KOl To. 0moio. cuppmva pe to AAITL 19,
amoTeLoVV Tpoypaupata Koboptopévav eils@opav. O Ophog dev €xetl vopobetikn 1 okelo0eAn voypémon
Y0 TEPOUITEP® TOPOYEG OE TEPIMTOOT] OV 1] ACPUAICTIKY ETALPEID, ALOVVATH VO TANPADGCEL TOLG SIKALOVYOVG TIC
mapoyég mov oyetilovior pe v mpovmnpesia Toug. Ot €16QopEc avayvopiloviol 610 OTOTEAEGUATO TNG
YPNOEWS OTMG TPOKVTTOLV.

H xivnon g Kabapng voypEmoN GTOV GUVILEVO EVOTOINUEVO 1IG0AOYIGUO £XEL G EENG:

31 AekepPpiov 31 AekepPpiov

2006 2005
Kafapn vroypémon kata v évapén g yxprions 14.934 14.504
[payuatikés mapoyég mov TAnpdonkoy and tov Outio (1.027) (1.411)
'E€0da avayvoplopéva oTny KOTAGTOGT) OTOTEAEGUATMV 2.031 1.762
SUVOALOYHOTIKEG S10POPES 9 79
Kafapn vroypémon katd ™ MEN ™S xprions 15.929 14.934

Ot ektynoelg yoo T voype®oel; tov Opilov Tov OmoPPEOVY OO TNV VROYPEWOCT] TG VO KOTOPAAEL
amol{nuoocel;  A0Yy®m  ovvrofloddmong  mpaypatomomfnikay  amd  aveldaptnreg  etaupeieg  debvaog
OVAYVOPIGUEVOVY OVOAOYIGTMV.
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28. IIPOBAEYH I'TA AIIOZHMIQXH ITPOXQIIIKOY (cvuvéysia)

Ot Aemtopépeleg Kou ot Pooikég VITOOECEL TNG OVOAOYIOTIKNG UEAETNG Yoo TN xpnon mov éange tnv 31

AgxepPpiov 2006 kar 2005 €yovv wg kdTmO:

31 AekepPpiov

31 AekegpPpiov

2006 2005
Hivokag copeovies Tng kedapig vroypémong
Yo omolnuicon TPeCOTIKOY
Hapovoa aia avaroyioTiKig vToypEémong Evaping xpnong 18.235 15.915
Koéotoc vanpeoiag 805 792
XPpNUOTOOUKOVOLIKO KOGTOG 699 744
Kéo10¢ vanpeciog mponyovuévav ypncemv, [N KAToYLPOUEVO 1.657 98
[Minpwbeiceg mapoyég (1.027) (1.411)
[Ipdc6eTo KOGTOG EMTAEOV TAPOYDV 205 128
Avoroyiotikn {nuio/ (k€pdog) (211) 1.959
SUVOALOYHOTIKEG O10POPES 9) 10
Hapovoa a&ia avaroytoTiKG VToYPEMSNS MENS XPNoNS 20.354 18.235
Mn avoyvopIoUEVEG aVOAOYIOTIKEG (NUIES (2.887) (3.301)
Mn avayvopiopévo KOGTOG LITNPEGiag (1.538) -
Kafapn vroypémon 6tov 1601oyionod 15.929 14.934
Avéivon 100 1060V mov Bapivel To anoteriopata
Koéotoc vanpeoiag 805 792
XPNUOTOOUKOVOLIKO KOGTOG 699 744
AmocPeon U avOyVOPIGUEVOV AVOAOYIOTIKOV (NUIdV 203 106
AmocPeon Un avoyvopPIGUEVOD KOGTOVG VANPECIOG 119 -
Kavoviki] ypémon oto aroteriopata, 1.826 1.642
[Ip6cBeTo KOGTOC EMMAEOV TTAPOY DV 205 120
YuvoMKI| YPEMOCT OTO. UTOTELEGNOTO, 2.031 1.762
Baowéc vroBéosic yio 1ov vroioyiopd Tov €660V amolnuimong
[Tpoe&o@AnTikd €MTOKIO 4,5% 4,5%
[Mocooto avénong apoifmv TpocTKoD 3%-5,5% 5,5%
Méon avapevopevn d14pKeld EpYOsIoKnG TePtOdoL (o€ £Tn) 14,39-19,36 14,7-19,6

To emmpdcobeto KOGTOC TOV GUUAANPOUATIKOV TOPOYDV OYeTIletol HE TOPOYEC MOV TANPGONKAV o€
VToAANAoVG ot omoiol amoivdnkav. To TeplocdTEPA OO TO EMOOUATA GVTO OEV NTAV OVOUEVOLEVO GTO
TAOIC10. GVTOD TOL TPOYPAUUOTOS KO GUVETMS Ol EMTPOCHETEG TANPWOUES TAPOYDV TAEOV TOV VITUPYOVTOV
OTODELATIKDY OVTIETOMIOTHKAV MG TPOGHETT GLVTAEIOOOTIKT YPEMOT| GTA OTOTEAECLLATO, YPNONG.
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29. TIPOBAEYH ATIOKATAXTAXHX ITIEPIBAAAONTOZX
H xivnon mg npopreyng yo amokatdotacn neppdilovtog yuo T ypnon mov éAnée v 31 AskeuPpiov 2006

Ko 2005 elye ¢ €€Ng;
31 AekepPpiov 31 AekepPpiov

2006 2005

Ynérouro katd TV évapén g xp1ong 12.747 13.793
- [Ip6cBetn mpdPreyn 702 852
- KaBapn petaforn] LeALOVIIK®OV EKPODYV EEOPANUEVDV OpLYEIDY

(amoteréopota) 108 (788)
- KaBapn petaforn LEALOVTIK®Y EKPODV EVEPYMV 0pLYEiwV (Tdyla) 874 (253)
- Emavextiunon npopreyng (142) 315
- XpnowonomBeica mpofieyn (kataforéc) (1.084) (1.172)
Yrorowwo katd v évapln ™G xpnons 13.205 12.747

30. MAKPOITPO®GEXMA AANEIA

Toa paxpompdOecpa davewn tpameldv mOV TOPOVSIALOVIOL OTI CUVNUUEVEC OLKOVOUIKES KOTUOTACELS

avaAvovVTOL ¢ EENG:
31 AskepPpiov 31 AekepPpiov

2006 2005
Kowé oporoyiokod davelo N.3156/2003 75.000 75.000
Kowonpaktikod ddveto (Evpmd 90 exat.) 33.175 53.079
Kowonpaktikd ddvero (Evpd 75 ekar.) 75.000 75.000
Moxponpdbeopo davelo oe Evpod 519 -
Maokponpdbespo ddvelo og INR 1.668 2.748

185.362 205.827
"E€oda cuvaymng daveimv (675) (922)
Meiov Bpayvnpdbesio HéPog TANPMTED GTNV EMOEVT YPNON (34.009) (19.905)

150.678 185.000

e Kowé ouoioyarxé daveio N.3156/2003: H Mnrtpucr| Etonpeia evtog tov Iovviov 2005 mpoydpnoe ot
obvoyn Kovob oporoylakov daveiov Tov N.3156/2003 tocod Evpd 75 ekatoppvpiov, didpkelog 7 €Tmv,
Kopovopevoy  emrokiov (Euribor mAéov mepiBmpiov) ko dapoduevo oe 150 kOwéEG avAOVLUEG
opoAoyiec pe ovopaotikn a&ioa Evpd 500.000,00 1 kéBe pia. O 16K0g vroroyiletan oe eounviaio Bdon.
H amominpoun tov daveiov Oa yivel oe mévte etnoleg 00celg (Le TNV TPAOTN d60n va apyilel 36 unveg
UETE TNV MuepopnVia £KS00MG TMV OUOAOYIDV), 0oL KAbe pio omd Ti1g Téccepig mpates Bo e£opAel T0
10% tov daveiov (2008 — 2011) evd m mépn Ba eEoprel T0 60% tov daveiov (2012). H Mntpucm
Etaipeia €xet otkaimpa va mpoPel 6 mpomAnpopy TG OVOLUGTIKNG 0EI0C T®V OLOAOYIMV Y®OPIg TOWV 1
0Aho wo6otog. Ot owovolkég pNTpeg Tov daveiov apopodv mpodmobicelg eAdylotng avoroyiog
GUVOALKOV KaBapod daveEISHOD TPog KEPON Tpo PoOpwv oKWV Kot amocBécewv (EBITDA) kabdg kot
képON mpo eOpwv Toékwv Ko amocBécemwv (EBITDA) mpog tovg kaBapods toOKoLg (0popoldv Tig
evomomuéveg otkovopkég kataotdoelg tov Ouilov Etapeiov S&B Bilopnyovikéd Opvktd A.E.). H
davelokn ovuPoocn emiong TPOPAETEL TEPUTTMOES KATOYYEMOG Yo adUVOUIO TANPOU®Y, TOPOYN
TOPATAAVITIKOV  TANPOQOPLOK®Y  oTolelmv, mopaPiocn OIKOVOUIKMV KOl YEVIKOV pNIpGV, UNn
eumpobeoun KatafoAn ONUAVIIKOV LROYpe®oewv tng Mntpikng Etapeiag mpog tpitovg, vmoapén
YEYOVOT®V OV B0 EMPEPOVY OVGLOGTIKY UETABOAT TPOG TO YEIPOTEPO TG OIKOVOUIKNG KATAGTUONG TNG,
TEPIMTMOOT TTAYELONG, KATAGYESTC TOV TEPLOVCIOKADV CTOLYEIDV TNG Kol LETABOAT TOL EAEYYOL NG,

48



OMIAOX ETAIPEIQN S&B Buiopnyavika Opuokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa ta mood mapovsidlovior g yhadeg Evpd, extog £bv avapépeTan SopopeTIKA)

30. MAKPOITPOOEXMA AANEIA (cvuvéysia)

o Kowonpartiké daveto (Evpw 90 exat.): Tov lavovdpio 2002 o Ouptlog mpoydpnoe o1 cvvoyn
KOWOTPAKTIKOD daveiov e ouvacmiopud Tpamel®v pUéypt Tov mocol v Evpd 90 exatoppwpiov (ue
duvartdtnra petatponng kol oe AoArdpia HITA 1 edPeticd opdyka) xopoavopevov enttokiov (Euribor
mAéov TeplBpiov) kan didpkelog mévie etwv. H ovuPacn tov daveiov mopeiye T dSuvatdTNTO AVTANONG
oLVOAKoV Tocoh Evpd 45 ekatoppupiov o¢ KOWompakTikov daveiov (Tocd mov aviAndnke povo omd
mv Ertapeio) ko Evpd 45 ekatoppvpiov og avavedoyung mioctmong (revolving credit facility). H
OTOTANPOUY TOV KOWOMPAKTIKOV daveiov Ba dievepynbel o téooepig etnoleg do6oelg tv Evpd 2,5
exatoppvpiov, Evpa 2,5 exatoppvpiov, Evpod 15 exkatoppvpiov ko Evpod 25 exatoppvpiov,
avtictolya, pe v TpdTn 060on va Kabiotator TAnpmtén 24 pniveg petd v nuepounvio covoayng. O
‘Ouhog €xet ™ dvvaTdTNTa TPOHM®PNG OTOTANPMUNG TOV daveiov avTtov. H amomAnpmun e avavedsiung
miotwong Oa mpémel va devepynbel émg v AREn tov daveiov (2007), evd, oe mEPIMTOON TOL T
amoOTANpPOUY TG Olevepynbel oe  mpoyevéotepn  muepounvioa  TOTE  LEAPYEL  SLVATOTNTO
EMAVOUYPNOLLOTOINGTG TOV TOcoV ToL amoTANPhONKE. To GUVOAO TV v Ady® daveiwv Katd v 31
Aekepppiov 2006 frov oe USS.

IMa v kdAvym Tov Kvovvou emttokimv o Ophog €xel CLVAYEL CULLPOVIN UVTOALUYNC EMTOKI®V EV®,
kaB’ doov ot aviAnoelg Tov doveiov yivovtar oe Aoldpia HITA, yio v KGAvyN TOV GUVOAANYLLOTIKOD
KIVOUVOUL 1] ETALPELD £YEL CUVAYEL CLUPMVIES OVTUAAAYNG VopoHATOV (onueioon 31).

Eniong n davewokn oouPoaon mepléyel oovoukeég prtpes, ot omoieg meptlapfdvovy mpoimobécelg
datnpnong ehdyiomg avoroyiag kabapov daveispod npog EBITDA, xobopod davelspod mpog idia
kepdAaio, EBITDA mpog koBopovg toKovg Kabmdg kol Oeiktn Ppoyvmpdfecudv omoitioemy mpog
Bpoyvmpdbecuwv vroypewdoemv. EmmAéov o Ouhog €xel moployel CLYKEKPUUEVEG OLUCPAAGELS
OVOQPOPIKA UE TNV CUUUOPPMOOT] TOV LE VOUOLS Kol KOVOVICLOVG, TN 0140E0m TEPLOVGIOKAOY GTOLXEIWV,
TN JTNPNoT NG QUOTG TNG EMYEPTUOTIKNG OpACTNPOTNTOS, HE CLYXWOVEVCELS, UE €MEVOVOELS, UE
nepPoriovtikd {NTHHOTO Kot [LE TO KOAOEGTMG AGPUAGTIKNG KAALYNG.

o Kowonpartiko daveio (Evpa 75 exar.): Tov lovvio 2005, o Ouihog chvaye dAVEID HE GLUVOCTIGUO
tpanel@v péypl Tov MOcoL TV 75 ekatoppvpiov (e dvvatdtmrTa petatpomng oe Aoldpio HITA)
Kopovopevov emrokiov (Euribor miéov nepiBwpiov) kot dudpkelag entd etov. H dvtinon tov daveiov
dtevepyndnke oe Evpo. H amomdinpoun tov kowompaktikod daveiov Ba devepynbel oe mévie €To1eg
docelg omov kabe pia omd Tig téooepic o eoprel 10% tov daveiov (2008-2011) evd n wéumtn B
e€opiel 10 60% Tov daveiov (2012). O Ouihog éxel dikoiopo va mpoPel 6e amomAnpmU NG
OVOLOOTIKNG a&lag TV Opoloyldv Ympig mown 1 dAAo kO66T0oG. Ol OIKOVOUIKEG PNTPES TOL daveiov
a(pOPOVY JTHPNOoN EANYIOTNG avaAoYiag KaBapod OavelGHOD TPOG KEPON TPO POPMV, TOKMV Kol
anooPéoewv (EBITDA), xofhg xai képdn mpo @opwv, 10Kk®v kot amocPécewv (EBITDA) mpog
KaBopovg TOKOUC .

Agdopévou 0Tl To aveTEP® OAveElD dgv €lvar dampaypotedoiuo o degvtepoyevh dlotpanelikn oyopd To
VIOAOUTOL TOV EUPOVICOVTOL GTOVG CUVIUUEVOLS 1IG0A0YIGHOVE avTikaTonTpilovv v gvAoyr a&ia tovg. [a ta
avOTEP® dAVELX OV EYOVLV TTaPAcyEDEl £YYLNOELS EUTPAYUATNG PVCEMS 1| GLVAPOVS TOTTOV eEUCPUMGELC VITEP
TV doaveloTplov Tpanelov. To pecootadukd emtokio Tv pokpornpoddesumy daveimv oe Eupd yia ) yprion
mov €née v 31 AekepPpiov 2006 kon 2005 aviibe og 3,86% ko 3,32%, avtiotoyo.

[MAéov OAwV TV avetépw, o Ouiog €xet AdPel ddvelo amd tpdmela otnv Ivdia tyovg INR 218,8 exat. 10
onoio B0 amomAnpwbei oe evvéa 1o6mooeg e&apnviaieg d6celg (omd tov Noéuppro tov 2004 g Kol T
NoéuPpto tov 2008). To pecootabpukd enttdokio twv poakporpddesumv daveiov oe INR yia ™ yprion mov
éange v 31 Aexkepfpiov 2006 ko 2005 aviniBe oe 7,08% ko 6,38%, avtictorya.

To obvoro TV TOK®V TV poKpoTpdbecumy daveimv yia tn ypnon wov éAnée v 31 Aeskepfpiov 2006 ko
2005 avépyetar o€ Evpm 7.385 kot Evpm 4.682, avtictouyo.
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30. MAKPOITPOOEXMA AANEIA (cvuvéysia)

AvoQopikd e T0 aveTEP® dAVELN TOPATIOEVTOL TOPOKAT® O TIVOKAG LEAAOVTIKAOV OTOTANPOUOY KoTd Trv 31

AgxepPpiov 2006:
31 Aekepfpiov 31 AekepPpiov
2006 2005
Evtog evdg €toug 34.009 19.905
2-5 ém) 61.353 80.922
Metd amd 5 € 90.000 105.000
185.362 205.827

To Maptio Tov 2007 o Ophog cOvaye 600 oporoylaxd ddvela vyovg Evpod 15 ek. ko Evpd 10 ex. y v
avaYPMHOTOddTNON TOV KowvompakTikoy daveiov (Evpm 90 ekart.) mov €éinée tov lavovdpio tov 2007. Ta dvo
ddvela givar S1eTog OLAPKELNG e KUIOVOpEVO eMTOKIO Paciopévo oto Euribor cuv mepiBdpio kot yuo kavéva
a6 To Odveln dev exywpnnKoy eacpalcELs.

31. MAPAI'QI'A XPHMATOOIKONOMIKA ITPOIONTA

O Ophog kdvovtag ypnon Tov datdéewv tov AIIXIT 1 «IIpdt Epoppoyn tov AITXID epdppooce 1o AAIT 39
«Xpnuartookovopukd I[poidvta: Avayvopion kot Arotipumon» and v 1 Iavovapiov 2005 wg €€ng:

Zoupacy avraliayng emitoxiowv («Interest rate optiony) : H Mrtpucy Etaipeio éxel cuvayel ooppaon
avtoAlayng emtokiov, tocob Evpm 25 exatoppopiov (Yo v KGALDYT HEPOVG TOV KOWVOTPOKTIKOD TNG
daveiov — onueioon 30) cOpemva pe v omoia TANpavel otobepd emrdkio 2,72% avd Tpiumvo Ko
glompdrtel tpipnvo Euribor. To mopdymyo oavtd Oev wavomolel TG TPoimoBEcel; avTIoTAOUIOTIKNG
AoyioTikng. ¢ ek TovTOL KdBe peTtafoin Tng ebAoYNG a&log TOL KUTOY®PEITUL OTO ATOTEAEGLOTA XPHONC.

2oupfdoeis avroaiiayis cvvailayuaros («Cross currency swaps»): H Mntpucy Etoupeio £xer cuvdyer tig
axoAovdeg GVUPBACEIG AVTUAAAYNG GUVOALAYLOTOG Y10 TNV KAADYT TOV GUVOAACYUATIKOD KIVOUVOL OO TO
KOWOTPOKTIKO Odvelo oy €xel cuvayel (onpeioon 30):

Isotipia
Xovoyn ANén Moco (Evpa / $ HITA)
Lavovéprog 2002 Iavovdpiog 2007 25.000 0,8649
Ampiiiog 2003 Tavovdpiog 2007 5.272 1,0960
Iavovdprog 2004 Tavovdpilog 2007 2.903 1,2400

33.175

A€gd0OUEVOL OTL TAL OVAOTEP® TOPAYWYA TANPOVV TIG TPOVTOOECELS OVTIGTAOUIOTIKNG AOYIOTIKNG GOUPOVA
pe 116 oatdéelc tov AAIT 39 «XpnUaTooKoVOUKA TPOIOVTOL OvayVAPLoT Kot AtoTinony, kéoe petafoin
g evAoyNG a&lag Toug Kataympeitol o€ amobepotikd ota ida kepaiato Tov Opidov.

IlpoBsopaxés nwijoces covaiiayuorog («Forward contractsy): H Mntpuci Etarpeio eiye xatd v 31
Aexepppiov 2006 mévte avorytég Béoelg enl TPoBeSUIAKOY TOANGEDY CUVAALNYLLOTOG Y10 TNV KOAVYT TOV
CLVOAAXYLLOTIKOD KvdOvou and nowAnocelg oe Aokdpia HITA (ndinon $ HITA 5.226 yio ayopd Evpod
4.069), o1 omoieg elyov OAec draprela LKpOHTEPT TOL £TOVG Kot e AEetg amd tov Iavovdpio tov 2007 wg
kot Tov Apidio tov 2007. Aedopévov 0Tt To TOPAYOYO CVTE TANPOVY TG TPOHTOOECES AVTIGTAOUIOTIKNG
Aoylotikng ooppova e T owatdéelg tov AAIT 39 «XpnUoTooKOVOUIKA TPOTOVTOL: avOyvVAOPIoT) Kot
amotipnony, Kabe petafodn g edAoyNG 0El0G TOVG KATAYMPEITOL € amobeUaTIKO GTa 10100 KEPAAALO TOV
Opirov.
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31. HAPAT'QI'A XPHMATOOIKONOMIKA ITPOIONTA (cuvéyzia)

Axolovbel Tivokog mov TOPOVGIALEL T CLUVOAIKT] OMEIKOVICT TOV YPMUATOOIKOVOUIK®DV TPOIOVIOV KOl TV

HeTafoAmV Tovg Yo TV ypnon mov EAnée v 31 Askepppiov 2006 ko 2005:

1 Iavovapiov Merapoin 31 Aekepppiov
2006 ypieng 2006 2006
IIpoidvta wov TANPOUV TIC TPOVTOOECELS AVTICTUOUIGTIKNG AOYIGTIKNG
[TpoBeopaKkéc TOANGEL, GUVUALAYUATOG (163) 273 110
YouQvieg ovToAlayNG VOLCUATOV (232) 229 3)
Enidpaon ota id10 kePdAoa (395) 502 107
IIpoidvta wov dev TANPOVY TIC TPOVTOOEGELS AVTICTUOUIGTIKNG AOYIGTIKNG
ZOUEOVIO VTOAAQYNC EMLTOKI®MV (18) 61 43
Aowtd (23) 22 (D
Enidpaon ota amot/ta €15 véo g 1 Iavovapiov 2006 41)
Enidpaon ota amoteAéopota tng KAEOUEVNG XPONG 83
Amoutnoelg amd ypn /K Tpoidvia (onueinon 22) 153
Yroypedoelg amd ypn/Kd Tpoidvio 6Tov 160 A0YIGHO (onpeinon 34) “)
1 Iavovapiov Merapoin 31 Aekepppiov
2005 ypiieng 2005 2005
IIpoidvta wov TANPOUV TIC TPOVTOOECELS AVTICTUOUIGTIKNG AOYIGTIKNG
[IpoBeopiaKkéc TOANGELS GUVAALLYUATOG 507 (669) (162)
Youemvieg ovToAlayNng VOLCSUATOV (361) 129 (232)
Enidpaon ota id10 kePdAoia 146 (540) (394)
IIpoidvta wov dev TANPOVY TIC TPOVTOOEGELS AVTICTUOUIGTIKNG AOYIGTIKNG
ZOUEOVIO VTOAAQYNC EMLTOKI®MV (270) 252 (18)
Ao (57) 34 (23)
Enidpaon ota amot/ta €15 véo g 1 Iavovapiov 2005 327)
Enidpaon ota amoteAéopota tng KAEOUEVNG XPONG 286
YToypeDoelg amd Ypn/Kd TPoidvTo GTOV IGOAOYIGHO 435)

To avotépm KoveOALL avapEépovTaL TPiV TV GYETIKN EMOPAOT TN AVOPAAAOLEVIC POPOLOYING.

32. EMIIOPIKEX YIIOXPEQXEIX

O1 gUTOPIKEC VTOYPEDGELS TOV TAPOLGLALOVTOL GTIC GLVNUUEVES OTKOVOUIKESG KOTOOTACELG EXOVV ¢ EENG:

31 Aekepppiov

31 AekegpPpiov

2006 2005
[pounBevtég 45.030 35.231
NavAior TAnpotéot 990 606
[Tpoxoataforéc melatdrv 447 97
46.467 35.934
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33. BPAXYITPOOEXMA AANEIA

Ta Bpayurpdbeoua daveia Tov TOPOLSLALOVTUL GTIC GUVNUUEVES OTKOVOLIKEG KOTOGTACELS £X0VV MG EENG:

31 AskepPpiov 31 AskepPpiov
2006 2005
Bpoyvnpobeopa davela 4.690 6.154
AMnAOYpeol Loyapracpol 2.451 3.475
Xpnoworom0év oo 7.141 9.629
Ta mapamdve ddveln avarbovtol g eENg:
31 Aekepppiov 31 AekegpPpiov
2006 2005
Bpoyvrpobeopa davela:
- Evpo 5.402 8.160
- Indian Rupee 829 601
- Real Brazil 910 868
>hvoho 7.141 9.629

Tnv 31 Aexepfpiov 2006 wor 2005 o Ouptog eixe ovvayer cvufdoelg Ppayumpodecpmv daveiny kot
aAANAOYpe®V Aoyapracumy Kopovopevoy enttokiov (Euribor miéov mepbmpiov yia ta ddveia oe Evpmd). Ta
avoTEPM ddveln £xovv yopnyndel yopic va amotteiton 1 Ayn €yyvnoemv 1 GAAOL €100V EUTPAYLLOTEG 1 U
eCaoporioeic. To pecootabud emtoko tov Ppoayvnpdbecuoy daveiov, oe Evpd yio trv ypnon mov éAne
mv 31 AekepPpiov 2006 kot 2005 aviiBe oe 4,76% Ko 3,52%, avrtictorya, evd T0 HEGOCTADLIKO EMTOKIO TOV
Bpayvrpobeopwv daveimv oe INR kot BRL yia ) yprion 2006 aviibe oe 8,89% war 18,01%, avtictoyya. To
GUVOAIKO TOGO TV TOKWOV Yio. T0. Bpayumpodeca daveln yio Tig xpnoelg mov EAnéav v 31 Askepfpiov 2006
kot 2005 avnABe oe Evpd 599 kot Evpm 2.587, avtictorya.

Ta cvvolkd dabéoipa opro. g Etapeiog (poxpompdbecuov kon Bpayvmpdbecpov dovelspov) katd v 31
Aexepppiov 2006 ko 2005 giyav wg eEng:

31 Aekepppiov 31 AekegpPpiov
2006 2005

AwBéoipo Tocd 331.019 342.258
Meiov ypnoiponombév mocod
Mokporpdbeopio ddvela, (185.362) (205.827)
Bpoayvrpobeopo ddvela (7.141) (9.629)
Eyyvonoelg (mov deopedony moTMTIKES YPOUUES) (7.467) (7.325)
[Tocd pn ypnoomronBév 131.049 119.477
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34. AOIIIEX BPAXYITPOGEXMEX YIIOXPEQXEIX

Ot howméc Bpayvmpdbecieg VIOYPEDGEIS TOV TOPOVSIALOVTOL OTIG GUVNUUEVEG OIKOVOUIKEC KATUOTOCELS
avaAvoVTOL OC EENG:

31 AekepPpiov 31 AekepPpiov
2006 2005

"Extoxteg apoipég oto mpocmmikd 3.547 2.822
Aovievpéva €€oda picBodooiag 3.220 3.154
Yoypemoelc amd pOPovS TEAN 2.287 4.445
AcpaiicTikol opyaviopol 2.178 2.501
AgdovAevévol TOKol 1.245 682
Képon o1o mpocomikd mAnpmtéa 1.014 914
ApoPéc drotkntikon cupufovAiov 753 496
AgdovAievévol vavrot 372 76
[Mopbywyo 4 436
Aowmd dedovievpéva E€oda 2.714 3.339
AOmEG VTOYPEDGELG 2.966 4.438
20.300 23.303

35. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O1 SpaoTNPLOTNTEC TOL OUiAOL emMpPedlovTal amd SLAPOPOLE OIKOVOUIKOVG KIVOUVOLS OMS EVOEIKTIKE Kot Oyt
TMEPLOPLOTIKE, Ol KIVOLVOL TOL TPOEPYOVTIOL OMO TIG WETOPOAEG TOV GUVOAAAYUATIKGOV 1COTYIAV KOl TOV
emrokiov. H cuvolikn Swoyeipion ToV OKOVOUIK®V KIvOOVOV €oTIdleTol otV U TPOoRASYILOTNTO TV
owovok®mv oyopdv (financial markets) Kot oToyevEl GTNY ELUYIGTONOMNGT] TOV OPVNTIKOV EMOPACEDYV GTNV
OIKOVOIKT €Mid00T TOL opiAov. H dwyeipion Tmv otkovopkdv Kivdovay dte&dyetotl amd £vo, KEVIPOTOMUEVO
Tunua dwyeiptong otkovopikmv Kivduvev (Corporate Treasury Department).

To Tunpa Sloelptong OIKOVOUIK®OY KvOOVAV TapEyEl LINPEcieg kol cuvtovilel v TpdcPacn TV eTapldv
tov Opidov otig ypnuotoyopéc. Avayvopilel, mocotikomolel, dwoyepiletanr kor aviiotabuilel av kpiveton
OTOPOATNTO, TOVG OIKOVOLUKOVE KIVOUVOUG OV ONUIOLPYOVVTOL Ot TIG KVPLEG AELTOVPYIKES OPOoTNPLOTNTES
Tov OpiAov. Agv GUVATTOVTOL YPTUOTOOTKOVOLUKES GCUUPMVIES LE GKOTO TO KEPOOC.

Ta kopla ¥PMUATOOIKOVOULKA TTpoidvTo Tov Ouilov, €KTOg amd To TOPAywyo, €ival TO TOUED Kol Ta
TOUELOKO 1GOOVVALLO, Ol EPTOPIKES Kol AOITES AMOLTGELS, TO Odvela TpameldV Kol OLOAOYLOKE dAVELD Kot Ot
EUTOPIKES KOl AOITEG VITOYPEMGELS. Onm¢ avoAlVTIKOTEPO OvapEPETOL 0TIG onpeldoelg 30 kot 31 o Ouikog
OULVOTTEL, €MIONG, TOPAYWYO YPNUATOOIKOVOLIKG TPoidovTo Om®S CLUPACEC avToAAAYNG EMTOKI®V Kol
VOLGCUAT®V, LE GKOTO Vo OLOYEPIOTEL TOVG GYETIKOVG VOMIGHATIKOVE KOl ETITOKIOKODS KIvOOVOLS OV
amoppEOLY otd TN OPACTNPIOTNTA KAl TOVG TPOTOVS YpnpaToddTnonc. H Awoiknon egetdlel ko avobewpel
o€ TEPLOOIKT PACT) TIC GYETIKEC TOMTIKEG Kol O100IKAGIEG GYETIKA LLE TN SLOEIPIOT TOV XPTILATOOIKOVOUIK®OV
KwvdOvemv, o1 onoieg ivat ot ENe:

() 2vykévrpwon Iictwtikov Kivovvov: O Ouilog dev £xel ONIOVTIKY GUYKEVIP®OT TIOTMOTIKOV KIVOUVOL GE
Kamowa and To. cupPaiAidpeva, pe avtiy, puépn. H péylom éxbeon oe moTOTIKG Kivouvo avtavoakAdTot
amd TO VYOG TOL KGO OTOWEIOL TOL EVEPYNTIKOL, GULUTEPIAAUPOVOUEVAOYV TOV  TOPAYDY®V
YPNLOTOOIKOVOLIK®Y TTPoiovtwv. Ocov agopd To. mopdywyo ¥pnUATOOIKOVOIKG mpoidvta, o Opuiog
mapakolovdel TIc Béoelg ™G, TV MOTOTIKN KoTdtaln Tov aviicVuPoailopuéveoy Kol To VYOG T®V
ocupPolaionv mov cuvantet pe Kabe Evay omd avtovg. H moAitiky tov Opidov givar va cuvamrtel cupforoio
HE HEPT OV 1KAVOTTOLOUV DYNAL KPITnpla, evd, AapPdvoviag vaoyn 1o vVynAd eninedo Tng MOTOTIKNG
a&lomotiog Twv aviicupforlopévev, dev Bempel Tt amarteitol 1 cOvayn evEYLP®V GLUPAcE®V.
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35. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ovvéysra)

(ii) Evioyn Alia: To mocd mov eueoavifoviol 6Tovg CLVNUUEVOLS 1GOAOYIGUOVG Yo To. dwféoyla, Tig
OTOLTNOEL Kol TIG Ppoayumpobeciieg vmoype®doels, mpooeyyilovy Tig avTioTOEG TPAYLOTIKES Tovug a&ieg
Adyo g BpayvmpdBeopung AMéEng tovg. Ot mpayuatikés aéieg Tov mapaymynv Boaciloviar oe ayopaio
amotipnon. o 6da ta Tapdymya, ot TpoyRoTIkES asieg emPePoidvovtan omd To TIOTOTIKA 1OPVLLOTO LIE TO
omoia 0 Ophog €xel cLVAEL TIg OYETIKEG GUUPACELS.

(iii) Kivovvog Pevototnras: O Oulog dwoyelpiletar Tov Kivouvo peusToTNTOg LLE TV CLVEYT TOPUKOA0VON oM
TV ypnuatopo®v Ttov. Ilpodmoroyilel ko mopakoAovBEl TIC XPNUATOPOES TOV Kol EVEPYEL KATAAAN L
MOTE VO VITAPYOLVY PeVCTE G Kot aypnoiporointa  Tpamelikd mototikd opro. O Outhog €xet
ONUOVTIKEG OYPTCIUOTOINTES TOTMOTIKES YPOUUES YO VO KOADWEL OTOONTOTE  TTPOCKOLPN OVAYKT OF
pevotd dlabéaia.

(iv) Kivovvog emiroriov: Ocov apopd Tig LaKpOTPODEGLES SOVELOKEG VTTOYPEMOELG 1 Aloiknon mapakolovei
o€ ouveyn Paom Tig SLIKVUAVGELS TOV EMTOKI®V Kot a&0A0YEL TNV avAYK AYNG GYXETIKOV Bécemv yia
TNV aVTICTAOGT TV KIvOOV@V, OTaV KPIvovTol ONLLOVTIKOL. X& aVTd TO TANIC10, Kol GE GLVAPTNON LE TO
pokpompobeopo TAdva 1 gTopeia eivorl mBavo vo cuvantel cuporata avToAloyng emTokioV Kot dAlo
mopdywyo tpoidvta emrokiov. To mopdywyo avtd, apyng yevouevng g 1 Iavovapiov 2005 amotipodvon
OTIG TPOYUATIKEG TOVG a&ieg Kot ovaryveopilovtal ¢ amaitnon 1 VTOYPEMGT OTIG GUVILUEVEG OIKOVOLKES
KOTOOTAGELS.

(v) 2vvaldayuartikig kivovovog: O Ophog givar extebeipévog otov cuvorrhaypoatikd kivovvo kabott devepyel
EUTOPIKES GLUVOALOYEG o€ Oldpopa vouicpata. O cvvorlhayuatikde kivouvog, O6mov avtdg Kpivetan
ONUOVTIKOG omd Tnv doiknorn ovtiotabuiletonr Kupimg pe v ypion TApAYOY®V TPOBEGLLOKOY
ovpPoraiov. Ta mapdywyo avtd, apyng yevopévng g 1 lavovapiov 2005 amoTLobVTOL OTIG TPAYUATIKEG
ToVg 0&iec Ko avoryvopiloviol g omaitnon 1 VIoYPEMGT) OTIS GUVTUUEVEG OTKOVOLIKEG KOTOGTAGELS,

36. AEXMEYXEIX KAI ENAEXOMENEX YIIOXPEQXEIX

(a) Exkpepodixics: O Opihog vd v 1016TT0 TOV EVAYOVTOG 1 / KOL TOL EVOYOUEVOD EUTAEKETAL GE
d1apopeg ekkpepodikies ev eEeAiEel o omoiec €yovv mTpokLYEL KATA T oLV N TopEia TOV EPYUCLDY NG,
&vavtl TV omoiov €yel oynuatiost TpoPreyn cvvoAlkod vyovg Evpod 856 yAiddwv mepimov oTig
GUVNUUEVESG OIKOVOLKEG KOTAGTAGELS.

(B) Eyyonoers: O Ourog katd v 31 AexepPpiov 2006 kot 2005 elye yopnynoel GLVOAIKE €yyuNTIKEG
emotoréc Dyoug Evpd 7,5 exat. mepimov kot Evpm 7,3 ekart. mepimov, avtiotolya, 0l OMUOVIIKOTEPEG EK
TV onoimv NTav avtéc g Mntping Etapeiog cuvolikov vyovg Evpd 2,8 ekot. kot Evpd 3,4 exor.
TEPITOL, AVTIOTOLYO Kol Ol 0TO1EG aPpOPOVGAV LETUAAEVTIKEG 0OEL0OOTNOELS.

(v) Hepifaiiovtika Ouata: Evomov tov XTE €yovv aocknbel artioelg akvpmdoems kotd tov EAAnviko
Anpociov kol TG amOPACNS TOL €YKPIVEL TN UEAETN TEPIPOAAOVTIKOV OP®V 7OV ElYE EKTOVNGEL N
Etapia ylo v ekpetdiievon kortacudtov Bogit oe ydpovg cuVvoMKNg éktaong 9.244 otpeppdtomv
otV meployn ['kiovag [Hapvacoidoc. O artioelg akvpdoens ekdikdotnray otig 4.10.2006. Ynép 1oV
EAAnvucod Anpociov kot tov kvpovg tng tpocsPariopévne mpaéng n Etaipia doknoe mopeppdoeic, ol
0T01eg CLUVEKOIKACTNKAV LE TIG OITNOELG oKVp®oe®s. [TapdAinia, ot cutodvieg eiyov {ntnoet kol v
OVOOTOA EKTEAEONC TNG TPOGPOAAOUEVNC amdPaonG €Ml TNG omoiag £kddOnKe 1 vt apOu. 504/2006
anopoon ¢ Emtpomig Avactohov tov XtE. H oandpoaon ovt avootéAlel v eKTEAECT TNG
TPOSPUAAOUEVNG TTPAENG UEYPL TNV £KOOCT] OPIOTIKNG OTOPUCTC ENL TOV OUTHOEMV OKVPMOTG KOTA TO
UEPOC mov aopd TNV Olevépysln VEwV ekueToAAeDcEwV. H oamd@acn avooToAg avapévetal va
eMMPEGOEL TO TPOYPULLLO TOPAYMYNG TOV EYEL Kataptioel 1 etoupia yio To £tog 2007. Ipokeiévou va
OVTYLETOTICEL TNV OVOUEVOUEVT] LEPIKT UEIMON TNG TOPAY®YNG 1 €TALPI0 £XEL EVIOTIGEL EVOAAAKTUKEG
mmnyég mpoundetag / mapaymyng Po&itn ektd¢ EALAOOC, doTe 6€ GUVIVOCUO LE OVOTPOCIOPIGIEVOLG
otoYovg Tapaymyns oty EAAGSa va ghoyiotomomBel pokpompdBesun OVCIOCTIKY EMIMTOON OTHV
Agttovpyia kot TV 0IKOVOUIKT Katdotaon tov Opilov.
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36. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ovuvéysro)

(0) Aecucvoeis Ano Acirovpyikés MicOwoerg: Tnv 31 Askepfpiov 2006 o Oprog elye mowkileg ovupwVieg
AertovpyKng picbwong mov aeopodv Kupiowg TNV evoikioon KTplov Kot ANyovv oe O1apopeg
nuepounviec éoc 10 2016. Ta €£0da gvoikiaong MoV TEPAUUPAVOVTIOL GTIV CUVNUUEVT KATAGTOON
amotelecudtv g xpnong mov EAnée v 31 Askepfpiov 2006 ko 2005 o avépyovtar oe Evpod 5,8
exot. mepimov kol Evpd 4,6 exat. mepinov, avtictorya. Ta gldyiota peldovtikd mAnpotéa rodopota
gvoikioong ktipiov Baoel un akvpdoipmy copforaionv Aettovpykng picbwong v 31 AeskeuPpiov 2006

€yovv ¢ e&NG:

31 Aekepppiov 31 Aekepppiov
2006 2005
(o€ ekat. Evpo)

Evtdc evég €toug 3,5 3,0
2-5ém 12,9 10,0
Metd amd S €t 14,8 16,2

31,2 29,2

37. HAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAX

O Ouhog mapovoudlel mANpoeopieg avl TOREN OPOTONPLOTNTOS YL TOVG €ENG TOMEIC EMLYELPMUATIKNG
dpuoTNPLOTNTAS (TPOTOYEVIS TANPOPOPNOT)):

o Apaoctypiotntes frounyavikwv opvktov: mepouPdaver v €£opuln, emeepyacio Ko epmopiol
Blopnyoavikdv opukTdV Kot HETOAALELHATOV. MEGM TOV JPASTNPLOTHTOV OVTAOV TPOCPEPOVTOL PUCIKEG
Brounyavikég Aoelg mpooTifEuevng a&iog oe evpd PACLA BLOUNYAVIKOY EQUPHOYDV.

o Eumopixéc opactnyprotyres: TEpLOUPAVEL TIG OPUCTNPIOTITES AMOKAEICTIKNG OLOVOUIG TV SIKUKA®V Kot
unyavov Boidoong ™ Yamaha otnv EAAGSa, ™ Pouvpavia ko t Boviyapio péow tov Opilov
Erapeidv Motoduvopuiki A.E.E. kot v aviimpocmdnevon tov npoidviov Case, Linde ka1 Cummins péow
NG EUTOPIKNG ETOPELNG Propmyavikadv punyovnudtov kot eEomiopov Ergotrak.

o Awaycipion axvitwv: TepAapPavel TIC OpaoTnPOTNTES daryeipiong Kot aviartuéng akvitov Tov Opilov
IOV 0€ GUUETEYOVV GOTIG OPASTNPLOTNTES TWV dVO AVAOTEP® TOUEWDY dPaSTNPLOTNTAS.

H dgvtepevovco mAnpopopnorn KOTé TOREN JPUCTNPIOTITIS OVOQEPETOL GE YEMYPOQPIKY KOTUVOUN TOV
TOAMCEDV KOl TOV TEPLOVCIOKDOV oTolYEiwV Tov Opilov.

Ot Tohoynoelg UeTaEd TV TOUEDY dPUCTNPIOTNTOS TPUYUOTOTOOUVTOL G Opovg ayopdc. Ta €coda, ot
JOTAVES KO TOL OOTEAEGLOTO. OV TOUEN TEPTAOUPAVOLY TIC GUVOAAAYEG UETAED TOV TOUEMV, Ol OTOIEG €V
ocvveyelo amaieipovtor Kot TV evomoinor toug. OAot ot TolElG dpacTnPOTNTOS EQOUPLOLOVV TIG AOYLOTIKEG
apyég tov Ouidov.
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OMIAOZX ETAIPEIQN S&B Buopnyovika Opvokta A.E.
ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(OAa Ta oo mapovactiovtar og (Alddeg Evpd, extodg edv ovapépeTot Stopopetikd)

37. HAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAZX (ovvéyeia)

Amoteréonato yprong
HoMosg

Képon mtpo @opov,
APNWKAV KUl EMEVOVTIKOV
OTOTEAEGPNATOV
Xpnw/kd £écoda/ (€£0da)
"Ecoda amd Guppetoyés
Képon mpo @opmv
Do6pog 1600Mp0ToG
KaOopd képon / (Cnpicg)
Awcondpoto petoymeiog
Képdn petd myv agpaipeon
dw/tov petoynoiog

KaBopd képdn
avd, petoyn (og Evpd)

Evepyntiko
Moaxkp/opo gvepyntikd

Bpoyvrpdbeopo evepynticd

Ynoypeooeig
[TpoPréyeig

Mokp/Gpeg VITOYPEDGELS
Bpay/oec vroypedaoeig

Aownéc i pogopieg
Amooéoeig

AmocPécelg eVemUAT®UEVESG
ota amobépata
Kepahoovyikés dombveg

Buropnyoviké opoktd Awygipion aKivijTov Epmopikéc 0pastnprotTnTES Anohovpég 2UvoAo
31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 AekepPpi 31 AekepPpi 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 Aekepfpi 31 AekepPpi

2006 2005 2006 2005 2006 2005 2006 2005 2006 2005
355.396 335.226 - - 100.462 85.074 (257) (466) 455.601 419.835
34.553 30.087 569 171 5.116 4.435 - 3) 40.238 34.690
(8.037) (5.243) - - (244) (290) - - (8.281) (5.533)
2.247 1.670 - 6.555 - - - - 2.247 8.225
28.763 26.514 569 6.726 4.872 4.145 3) 34.204 37.382
(8.802) (8.804) (165) (2.152) (1.699) (1.279) - - (10.666) (12.235)
19.961 17.710 404 4.574 3.173 2.866 A3 23.538 25.147
(302) (227) - - (1.140) (960) - - (1.442) (1.187)
19.659 17.483 404 4.574 2.033 1.906 - 3 22.096 23.960
0,65 0,58 0,01 0,15 0,07 0,06 - - 0,73 0,80
258.210 264.838 27.150 27.821 7.441 5.362 33) 32) 292.768 297.989
163.768 165.430 533 568 49.261 46.903 (566) (908) 212.996 211.993
421.978 430.268 27.683 28.389 56.702 52.265 (599) (940) 505.764 509.982
29.697 27.642 - - 1.042 864 - - 30.739 28.506
166.991 202.919 - - 526 16 32) 33) 167.485 202.902
80.599 67.964 157 74 30.832 28.316 (474) (903) 111.114 95.451
277.287 298.525 157 74 32.400 29.196 (506) 936) 309.338 326.859
23.738 25.654 558 564 896 830 - - 25.192 27.048
697 325 - - - - - - 697 325
21.856 19.824 17 12 2.859 1.792 - - 24.732 21.628
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37. HAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAZX (ovuvéyeia)

AOYO TV avokatotdéemy Kovovdiov mov ovagépovtol oty onueimon 2.2 avetépw, CLYKEKPUYEVA
KOVOUALO TV TOPE®V dpaoTNPOTNTAG TG YPNoNS mov EAnée v 31 AegkeuPpiov 2005 éxovv avakatartoydei

emiong.

Ot toAncelg Tov Opilov avd YE@YPOQIKN TEPLOYN OTNV 0Ttoia, amevBuvovtal £xouv g eENG:

31 AekepPpiov

31 Aekepppiov

2006 2005
Evpomn 362.594 326.570
Apepicn 75.270 76.549
Aowmd 17.737 16.716
455.601 419.835

Ta meprovsiakd ototyeio Tov ORAOL OVA YEWYPAPIKT TEPLOYN OTNV OTOi0 EIVOAL EYKOTESTNHEVA £YOVV MG

egng:
31 AekepPpiov 31 AskepPpiov
2006 2005
Evponn 450.236 459.741
Apepicn 44.839 40.582
Ao 10.689 9.659
505.764 509.982
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5. [MoTtonoinNTika EAsyKTWV

S&B Blopnxavika Opuktd A.E



EKOEZH EAEMXOY OPKQTQN EAEIKTQN AOTMMZTQON

Mpog Toug Metdyoug Tng
S&B Blopnxavikd Opuktd A.E.

'EkBeon eni Twv Owovopkwv Kataotdoswv.

EAEyEape TIG ouvnppeveg eTalpkeg Owovoukeg Kataotdoelg tng S&B Blopnyavikd Opuktd A.E. («n
Etalpeia»), nou anotelouvtat and tov 1oohoyiopd tng 31" AskepBpiou 2006, Kal TIG KATAOTAOELG
anoteAeopdTwY, METABOAWV WBiwv KEQOAQIWV Kal TOUEWOKWY POWV TNG XPNOEWG nou €Ange tnv
nuepounvia auth KabBwg Kat nePAnYn Twv ONUAVTIKWY AOYIOTIKWV MOAITIKWY KOl AOLNEG
€NEENYNUATIKEG ONUEWWOELG.

EuBuvn Aoiknong yua tig Owovopikég Kataotdoelg

H Awiknon ™™g Etalpeiag €xel tnv €uBOvn yla Tnv KATAPTION KAl €UAOYN NApouciaon autwyv Twv
Owovoukwy Kataotaoewv ocupgwva pe ta Aebvr Mpdétuna Xpnuatoolkovopkhg MAnpoeopnong,
onwg autda €xouv uloBetnBel and tnv Eupwnaiki 'Evwon. H €uBlvn autr neplhappdvel axedlaouo,
€QAPHOYN Kal dlaTAPNON OUCTHAMOTOG E0WTEPIKOU EAEYXOU OXETIKA UE TNV KATAPTION Kal €UAoyn
NapoUGIiaoT OIKOVOUIKWV KATAOTACEwY, anaAlaypEvwyv and ouclwdn avakpifela, nou ogeiletal oe
andtn Q| AGBog. H eubuvn auth neplhapfdvel eniong Tnv entioyr Kat €QapUoyrn KAatdAAnAwv
AOYIOTIKWV NOAITIKWY KAl TNV OLEVEPYELA AOYIOTIKWV EKTIUACEWVY MOV £ival AOYIKEG YL TIG NEPLOTACELG.

EuBuvn EAeykTn

AN pag €ubivn gival n €k@paacn yvwung eni autwv tTwv Owovoukwy Kataotdoewv, pe Bdon tov
€AeyX0 Hag. Alevepynoape tov €Aeyxo oUpgwva pe Ta EAAnvikd EAeyktika lMpdtuna, nou eival
evappoviopéva pe Ta Alebvi EAeyktika MNpdtuna. Ta Mpdtuna autd anartolv Tn CURPOPQOWOT| HOG HE
TOUG KOVOVEG HEOVTOAOYIOG KAl TO OXEDIAOUO KAl BIEVEPYELD TOU EAEYXOU HAG E OKONO TNV €UAoOyN
OLaCPANLON OTL OL OIKOVOUIKEG KATAOTACELG €ival anaAAaypéveg and ouolwdn avakpipela.

O €heyxog neplhappdvel tn dleveépyela SLAOIKACIWY YIA TNV CUYKEVTPWON EAEYKTIKWV TEKUNPiwy,
OXETIKA PE TA NOOA Kal TIG NAnpo@opieg nou nep\apfdvovtal OTIC OWKOVOUIKEG KaTaoTtdoelg. Ot
dladIkaoieg en\éyovTal KATA TNV Kpion Tou €AEYKTH KAl NEPNAPBAVOUV TNV EKTIUNON TOU KivdUvou
0UOWOOUG AVAKPIBEIOG TWV OIKOVOULKWY KATAOTACEWYV, AOyw andatng r AdBoug. Na Ttnv eKTiunon Tou
KIvOUVOU auToU, 0 €AeyKTAG AapfBdavel undywn To oUOTNUO E0WTEPIKOU EAEYXOU OXETIKA HE TNV
KATAPTION Kol €UAOyn Napouciacn TwV OIKOVOUIKWY KATOOTACEWY, HE okond TO OXeEOLAOUO
EAEYKTIKWY  Bladlkaowly yua TIG NEPWOTACEIC KAl OXL Yy ThV €KQpaon yvwung eni ng
AMOTEAECUATIKOTNTAG TOU GUCTHHATOG E0WTEPIKOU eAEyxou TNG ETaipeiag. O éleyxog nephappavel
eniong tnv agloAdynaon tng KATtaAANASGTNTAG Twv AOYIOTIKWY MOAITIKWVY MOU £QAPUOCcOnKkav Kal Tou
€UNOYOU TWwV €KTIMACEWV nou €ywvav and tn Aloiknon, Kabwg Kol agloAdynon Tng OUVOAIKAG
NapoUGIaoNG TWV OIKOVOULKWY KATAOTACGEWV.

MoTeUoupe OTL TA EAEYKTIKA TEKUAPLO MOU €XOULE CUYKEVTPWOEL Eival ENAPKA Kal KATAANAQ yia th

Bepeliwon TNG yvwUNg pag.

Mvopn

Katd tn yvwun pag, ot cuvnuuéveg OlkovolkéG Kataotdoelg napouctdlouv eUloya and Kabe
ouowdn Aanoyn TNV OIKOVOUIKA Kotdotaon tng Etaipsiag katd tnv 31" Askepppiou 2006, tnv
XPNHOTOOIKOVOULKN TNG €nidoan Kat TG Tapelakég TG PoEg yia tn xprion nou €Ange Tnv nuepopnvia
auth oUpwva pe ta Aedvr) MNpdTuna XpnUaToOIKOVOUIKAG NANpo@opnong, 6nwg autd ulobeThBnkav
ano tnv Eupwnaikni ‘Evwon.

Avapopa eni GAAWV VOIKWV KOl KAVOVIOTIKWY BEpATWY.
To nepiexopevo tnG 'EkBeong tou AwokntikoU ZupBouliou eival OUveENEG HE TIG OUVNUMEVEG
OlKOVOUIKEG KOTOOTAOELG.

ABAva, 15 MapTtiou 2007

O Opkwtdg EAeykTAG NoyioTAg
Mavvng I'. MuoTakidng

A.M. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. ZOEA 107)

11° xAp. EBv. Od0U AB.Aapiog
144 51 Metapdpewaon

Ell ERNST & YOUNG



EKOEZH EAEMXOY OPKQTQN EAEMKTQN AOTMZTQN

Mpog Toug Metdyoug TNnG
S&B Bopnyavikd Opukta A.E.

‘EkBeon eni Twv OovouKWV KaTtaoTtaoewy.

EAéyEaue TG ouvnuuéveg evonolnuéveg Owovoukeg Kataotdoelg tng S&B Biopnxavikd Opuktda A.E. («n
MnTpkr Etalpeia»), nou anotedouvTtat and Tov IoAoylopo tng 31™ AskepBpiou 2006, Kat TIG KATAOTAOEIG
anoTeAeOUATWY, HETABOAWY 1BiwV KEPAAQiWY KAl TAUEWOKWY POWV TNG XPAOEWS Nou €Ange TNV nuepounvia
QUTA KOBWG Kal NEPIAnYN TwV CNUOVTIKWY AOYIOTIKWV MNOAITIKWY KAl AOINEG ENEENYNHATIKEG ONMEWOELG.

Eubuvn Aloiknong ya ti¢ Okovopikég Kataotdoeig

H Awoiknon tng MntpiKAg ETalpeiag €xetl Tnv €uBOvn yia tnv KATdpTIon Kal eUAOYn Napoucioon auTwy Twv
Owovoukwy Kataotdoswv ocupgwva pe ta Aebvn Mpdtuna Xpnuatoolkovoulkng Minpogdépnong, 6nwg
autd €xouv uloBetnBei and tnv Eupwnaikr 'Evwon. H guBuvn autr nephapdvel oxedlaoud, EQAPUOYA Kal
OlaTAPNON CUCTAHOTOG ECWTEPIKOU EAEYXOU OXETIKA E TNV KOTAPTION KAl EUAOYN NOPOUCIOCT OKOVOUIKWY
KaTaotdoswy, anaAAaypEvwy and oucwdn avakpifela, nou opeiletal oe andtn f AdBog. H gubuvn auth
neptA\appavel eniong Tnv €MAOYR Kol €QAPHUOYR KATAAANAWY AOYIOTIKWY MOAITIKWY Kal TNV dlEVEPYELD
AOYIOTIKWV EKTIUACEWY NMOU Eival AOYIKEG YIa TIG NEPIOTACELG.

EuB0vn EAeyKTnh

AKA pag eubivn eival n €kgpaon yvwung eni autwv Twv Owovoukwy Kataotdoswy, pe Baon tov EAeyxo
HaG. Alevepynoape Tov EAeyxo oUp@wva pe Ta EAANvika EAeykTikd MNpdTtuna, nou €ival EVOPUOVIOUEVA LIE
Ta AwieBv EAeyktikd lMpétuna. Ta Mpdtuna autd anattolv Thn CUUPUOPQWOR HOG HE TOUG KAVOVEG
deovToAOyiag Kal To oxedlaopd kal SLEVEPYELD TOU ENEYXOU HOG HE OKONd Thv €UAoyn dlao@daAion OTL oL
OIKOVOUIKEG KOTAOTAOELG eival anaAAayuEveG and ouowwodn avakpipela.

O €Aeyxog nephapPavel Tn dlevepyela SLAdIKACIWY VIO TNV CUYKEVTPWOT EAEYKTIKWY TEKUNPIWV, OXETIKA HE
Ta Nood Kal TIG NANPo@opieg nou nePMapBAvovTal OTIC OWKOVOUIKEG Kkataotdoelg. Ou dwadikaoieg
EMAEYOVTAL KATA TNV Kpion Tou €AEYKTH Kal NePNaPBAvoOuv TNV €KTIUNOn Tou KwvdUvou Oouclwdoug
AVAKPIBELOG TWV OIKOVOUIKWY KATAOTAOEWY, Aoyw andtng r AdBoug. INa Ttnv €KTipnon Tou Kwvduvou auTou,
0 €AeyKTAG AapBdavel unoywn To oUOTNHA €OWTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kat gUAoyn
Napouciaon TwV OWKOVOUIKWY KOTAOTACEWY, HE OKOMO TO OXEOAOMO EAEYKTIKWV OlASIKACWIV YO TIG
NEPLOTACELG KAl OXL YA TNV €KEPACN YVWHUNG €Nl TNG ANOTEAECUATIKOTNTAG TOU CUCTAUOTOG E0WTEPIKOU
eAéyxou Tou Opilou. O €Aeyxog nephapBavel eniong tnv agloAdynaon tng KATaAANAGTNTAG TwV AOYIOTIKWY
NOAITIKWY MOU £QAPUOCONKAV KAl TOU €UAOYOU TwV EKTIUACEWY Mou £ywvav and tn Aloiknon, Kabwg kat
a&loAGYNoN TNG CUVOAIKNG NAPOUGIaoNG TWV OLKOVOLKWY KATAOTACEWY.

MoTevoupe OTL Ta EAEYKTIKA TEKUNPLA MOU €XOUHUE OUYKEVTPWOEL €ival €NOPKA KAl KATAANAQ yia Tn

Bepeliwon TNG YVWUNG HAG.

Mvopn

Katd tn yvwun pog, ol ouvnuuéveg evonownueveg Olkovoulkég Kataotdoelg napouoidlouv eUAoya anod
KGBe ouowdn danown TNV OWKOVOMIKA KoTdotaon tou Opidou katd tnv 31" AskepBpiou 2006, Tnv
XPNHOTOOIKOVOUIK TOU €NidO0N KAl TIG TAUEIWOKEG TOU POEG YA TN XPron nou €Ange Tnv nUEPOUNVIa auTh
ouppwva pe ta Agbvn MNpotuna XpnpatoolkovopulkAg MNMAnpoeoépnong, 6nwg autd ulobeThBnkav and tnv
EupwnaikA ‘Evwon.

Avagopd eni GAAWV VOUIKWY KAL KAVOVIOTIKWV OEPATWV.
To nepiexdpevo tng 'EkBeong tou AoiknTikoU ZupBouliou €ival OUVENEG PE TIG CUVNHHUEVEG EVOMOLNUEVEG
OLKOVOUIKEG KATAOTAOELG.

ABnva, 15 Maptiou 2007

O Opkwtb6g EAeykTAG NOYIOTAG

Mavvng I'. MuoTokidng
A.M. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. ZOEA 107)

11° xAp. EBv. Odou AB.Aapiag
144 51 MeTaudpewon

=l] ERNST & YOUNG



6. 2UvaA\ayeEC TnG ETawpiag

LE TIC OUVOEDEPEVEG UE
QUTAV ENXEIPAOELG

Etrolo AeAtio 2006



AIETAIPIKEZ ZYNAAAATEZ 31/12/2006

Mood o€ eupw

EAAHNIKOI

S&B

NAPNAZZIOZ AE

NMPOMHOEYTEZX S&_B Industrial S_&B Industrial SARDA BQZITAI MOTOAYNAMIKH ERGOTRAK AE| ISOCON AE Industrial NPAKTOPEYZEIZ Laviosa NAIMEX SYNOAO
Minerals S.A. Minerals GmbH PERLITE Srl EAIKQNOE AE A.E.E Minerals AD AZOAAEIQN Promasa S.A. S.AR.L
NEAATEZ
S&B Biounyavikd Opukrtd A.E 0,00 15.058,04 322.675,00 30.660,77 139,58 256.644,49 5.445,59| 1.015.872,00 12.770,00 8.639,82 67.922,46| 1.735.827,75
S&B Industrial Minerals North America Inc. 8.588.757,59
S&B Industrial Minerals S.A.R.L. 3.992.602,00
S&B Industrial Minerals GmbH 19.136.209,64
S&B Industrial Minerals Spain Slu 853.203,06
ISOCON A.E 6.086.849,99
ERGOTRAK A.E 437.673,45
EAAHNIKOI BQ=ITAI EAIKQONOZ A.E 132.582,30
MOTOAYNAMIKH A.E.E 1.019.875,93
S&B Industrial Minerals (HENAN) CO. Ltd 5.385,66
SARDA PERLITE Srl 1.439,00
MAPNAZZOZ A.E MPAKTOPEYZEIZ AZOAAEIQON 16.172,00
S&B Industrial Minerals Kft 200.900,00
SIBIMIN OVERSEAS Ltd. 37.432,22
S&B Industrial Minerals AD 15.249,60
STOLLBERG Inc 197.737,62
BENTEC S.p.a 8.300,00
Laviosa Chimica Mineraria S.p.a. 986.142,00
Laviosa Promasa S.A. 1.613.220,10

ZYNOAO

43.329.732,16




AIETAIPIKA ENOIKIA XPHZHZ 1/1-31/12/2006 EYPQ
ERGOTRAK A.E 208.984,92
MOTOAYNAMIKH A E.E. 539.365,84
ISOCON A.E 107.437,76
EAAHNIKOI BO=ITAI EAIKONOZX A.E 1.491,84
MNMAPNAXZOZ A.E NMPAKTOPEYZEIX AZPANAEIQN 9.600,00

ZYNOAO

866.880,36




AIETAIPIKA YMOAOINA ANAITHZEQN YINTOXPEQZEQN 31/12/2006

Mood o€ eupw

ETAIPEIA EXOYZA AMNAITHEH] " - .1 S&B Industrial " S&B Industrial " .
S&-B Industrial |ISOCON A.E EAAHNIKOI BQZITAI| MOTOAYNAMIKH S&-B Industria Minerals (HENAN) ERGOTRAK S-&B Industrial Minerals North | STOLLBERG Inc Sarda Perlite Laviosa NAIMEX SYNOAO
Minerals S.A. EAIKQONOZ A.E AEE Minerals AD AE Minerals GMBH ) S.rl Promasa S.A. S.ARLL.

ETAIPEIA EXOYZA YNOXPEQIH Co. Ld America Inc
S&B Industrial Minerals S.A. 0,00 5.262,88| 1.093.274,09 32.394,95| 43.785,35 6.101,41 87.677,00| 7.050,20] 50.408,18| 63.161,89| 85.523,62 1.267,04 3.362,22 1.479.268,83|
S&B Industrial Minerals S.A.R.L. 1.090.550,00
S&B Industrial Minerals GmbH 5.076.003,00
S&B Industrial Minerals Spain Slu 863.276,66)
ISOCON A.E 4.548.110,72|
ERGOTRAK A.E 163.432,85)
EAAHNIKOI BQZITAI EAIKONOZ A.E 54.445,20|
Sarda Perlite S.r.l. 1.439,25|
MOTOAYNAMIKH A.E.E 308.514,85|
S&B Industrial Minerals (HENAN) CO. Ltd 63.850,97|
Saba Mandencilik A.s. 1.700,03
Ariseize S.A. 51.305,02]
SIBIMIN OVERSEAS Ltd. 8.467,81
Askana Ltd| 434.000,00|
MAPNAZZOZ A.E MPAKTOPEYZEIZ AZOAAEIQN 1.988,97|
Laviosa Promasa SA 289.556,99|
Laviosa Chimica Mineraria S.p.a. 451.542,50|
ORYKTON GmbH 13.824,19

ZYNOAO 13.422.009,01




7. MNivakag Avtiotoiag
MNapanopnwv

-Owovoukwyv Kataotaoewy

- Meprodikwv OKoVoKWYV
Kataotdaoewv

- ZUvaAAayeg YNoXpewv
Mpoocwnuwv

- Avakowvwaelg ato X.A.

- Agktia Tunou

- MoTtonownTikad OprwTwWvV
EAeykTwv

- ExBéoeig A.Z2.

S&B Bilopnxavika Opukta A.E

XI



MINAKAZ NAPAMOMIMNQN

APIOMOZ

AIAAPOMH ZTHN IZTOZEAIAA THZ ETAIPIAZ

K NAHPO®OPIA (wwr sneds o) AIEYOYNEH AIAAIKTYOY
S&B BIOMHXANIKA OPYKTA ALE.
OIKONOMIKES KATASTASEIS 2006 , o . APXIKH SEAIAA->OIKONOMIKES
1. (OUHNEPINAHBAVOEVWY TO MIGTONOTIKG EAEYXOU TOU http://www.sandb.com/gr/economy/etisies/Oikonomika Apotelesmata 2006 GR.pdf KATASTASEIS-> ETHSIES->S&B->2006
OPKWTOU EAEYKTA AoylOTH)
OMIAOS S&B BIOMHXANIKA OPYKTA A E.
) OIKONOMIKEZ KATAZTAZEIZ 2006 http://www.sandb.com/gr/economy/etisies/sb20061.pdf AR e O > OIKONOMIKE>
’ (oupnep\apPBAVOUEVWY TO MIOTOMOWNTIKO EAEYXOU TOU ) g
) . , >ENOTOIHMENES->2006
OPKWTOU EAEYKTA AoyLlOTH)
s SYNOIMTIKA ETHSIA STOIXEIA SE ENOMOIHMENH KAl http://www.sandb.com/gr/economy/etisies/sb20062.pdf AP)}(('KTHAZZET/X%;S'E%TSE"Z'KEZ
' MH BASH - -
>ENOTOIHMENES->2006
_ y APXIKH SEAIAA->OIKONOMIKES
4. EKOESH AIOIKHTIKOY SYMBOYAIOY http://www.sandb.com/gr/economy/etisies/sh20063.pdf KATASTASEIS-> ETHSIES-
>ENOTOIHMENES->2006
s SYNOMTIKES OIKONOMIKES KATASTASEIS http://www.sandb.com/gr/economy/trim/con1Q2006.pdf AKP K%ﬁ??fz’\é?{\f%'fﬁﬁmégz
' 3MHNHS MEPIOAOY 2006 - -
>ENOTOIHMENES->2006
_ . o APXIKH SEAIAA->OIKONOMIKES
6. S&B BIOMHXANIKA OPYKTA A.E. http://www.sandb.com/gr/economy/trim/1Q06 S&B Financial Results.pdf KATASTASEIS-> TPIMHNIAIES->S&B-

OIKONOMIKEX KATAXTAZEIX 3MHNHX MNMEPIOAQY 2006

>2006



http://www.sandb.com/gr/economy/etisies/Oikonomika_Apotelesmata_2006_GR.pdf
http://www.sandb.com/gr/economy/etisies/sb20061.pdf
http://www.sandb.com/gr/economy/etisies/sb20062.pdf
http://www.sandb.com/gr/economy/etisies/sb20063.pdf
http://www.sandb.com/gr/economy/trim/con1Q2006.pdf
http://www.sandb.com/gr/economy/trim/1Q06_S&B_Financial_Results.pdf

APIOMOZ AIAAPOMH ITHN ISTOZEAIAA THE ETAIPIAZ
e NAHPO®OPIA e sondecom) AIEYOYNEH AIAAIKTYOY
; OMINOE S&B BIOMHXANIKA OPYKTA AE. http://www.sandb.com/gr/economy/trim/S&BGroup g1 2006.pdf A O O E>
OIKONOMIKES KATASTAZEIS 3MHNHE MEPIOAOY 2006 T e
o SYNOMTIKES OIKONOMIKES KATASTASEIS http://www.sandb.com/gr/economy/trim/con1H2006.pdf AKP K}ﬁgﬁfg&f;ﬁ%’fﬁﬂﬁ%'ggz
: 6MHNHZ MEPIOAOY 2006 - -
>ENOMOIHMENES->2006
o S&B BIOMHXANIKA OPYKTA AE. http://www.sandb.com/gr/economy/trim/1H06_S&B_Financial Results.pdf A e
: OIKONOMIKES KATASTAZEIS 6MHNHE MEPIOAOY 2006 008
0 OMIAOS S&B BIOMHXANIKA OPYKTA A.E. http://www.sandb.com/gr/economy/trim/S&BGroup g2 2006.pdf AP ﬁ’gﬁg‘éféj%ﬁﬂﬁ%'gg
OIKONOMIKES KATASTAZEIS 6MHNHE MEPIOAOY 2006 T e e
SYNOMTIKES OIKONOMIKES KATASTASEIS http://www.sandb.com/gr/economy/trim/con9M2006.pdf APXIKH ZEAIAA->OIKONOMIKEX
1. s ONONIES I KATASTAZEIZ-> TPIMHNIAIES-
>ENOTOIHMENES->2006
12 S&B BIOMHXANIKA OPYKTA AE. http://www.sandb.com/gr/economy/trim/9M06_S&B_Financial Results.pdf A A e e
: OIKONOMIKES. KATASTASEIS SMHNHS MEPIOAOY 2006 o
_ . APXIKH SEAIAA->OIKONOMIKES
13, OMIAOZ S&B BIOMHXANIKA OPYKTA A.E. http://www.sandb.com/gr/economy/trim/S&BGroup g3 2006.pdf KATAS TASE|S-> TPIMHNIAIES-

OIKONOMIKEZ KATAZTAZEIX 9MHNHZ MEPIOAOY 2006

>ENOINOIHMENEZX->2006



http://www.sandb.com/gr/economy/trim/S&BGroup_q1_2006.pdf
http://www.sandb.com/gr/economy/trim/con1H2006.pdf
http://www.sandb.com/gr/economy/trim/1H06_S&B_Financial_Results.pdf
http://www.sandb.com/gr/economy/trim/S&BGroup_q2_2006.pdf
http://www.sandb.com/gr/economy/trim/con9M2006.pdf
http://www.sandb.com/gr/economy/trim/9M06_S&B_Financial_Results.pdf
http://www.sandb.com/gr/economy/trim/S&BGroup_q3_2006.pdf

APIOMOZ

AIAAPOMH ZTHN IZTOZEAIAA THZ ETAIPIAZ

NAP/MIMHE MAAHPOOOPIA ( “sandb.com) AIEYOYNZH AIAAIKTYOY
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ /
MIZTOMOIHTIKA EAEMXOY/ EKOEZEIZ AIOIKHTIKOY
14 ZYMBOYAIOY TQN ETAIPIQN MNMOY ENZQMATQNONTAI http://www.sandb.com/gr/main in.html?title thigatrikes.gif?oik thigatrikes.html APXIKH ZEAIAA->OIKONOMIKEZ
’ 2TIZ ENOMOIHMENEZ OIKONOMIKEX KATAXTAZEIX KATAZTAZEIZ-> OYTATPIKEZ->2006
THZ S&B BIOMHXANIKA OPYKTA A.E.
APXIKH ZEAIAA->ENHMEPQZH
.5 nigggﬁgﬁ%gg;szaﬁmnmﬁﬁiBI-FI’%'FF/E%NE http://www.sandb.com/gr/main_in.html?title_anakinosisXA.gif?enimepen_xaa.html EMENAYTQN-> ANAKOINQEEIz->
’ T ZYNAAAATEZ YITOXPEQN MPOZQMON -
KATA TO 2006
>2006
APXIKH ZEAIAA->ENHMEPQZH
http://www.sandb.com/gr/main_in.html?title anakinosisXA.gif?enimepen xaa.html EMENAYTQN-> ANAKOINQZEIZ-
16. ANAKOINQZEIZ 2TO XPHMATIZTHPIO KATA TO 2006 >ANAKOINQSEIS 5TO XA->2006
. . L . . . APXIKH ZEAIAA->ENHMEPQZH-> AEATIA
. 2 ?
17. AEATIA TYNOY KATA TO 2006 http://www.sandb.com/gr/main in.html?title deltia tipou.gif?enim deltia tipou.html TYNOY->2006



http://www.sandb.com/gr/main_in.html?title_thigatrikes.gif?oik_thigatrikes.html
http://www.sandb.com/gr/main_in.html?title_anakinosisXA.gif?enimepen_xaa.html
http://www.sandb.com/gr/main_in.html?title_anakinosisXA.gif?enimepen_xaa.html
http://www.sandb.com/gr/main_in.html?title_deltia_tipou.gif?enim_deltia_tipou.html

S&B

|
S&B Biopnxavika Opukta A.E.

A. Metaga 15 | 145 64 Knowowd | TnA: 210-6296000 | Fax : 210-6296100 | www.sandb.com
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