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ETHXIO AEATIO 2006 SATO

Ayannrtoi péroxoil,

H emituxnpévn nopeia tou opihou SATO cuvexioTnke kai yia 1o 2006. Exovras Béoel ioxupd Bepé-
Nia Kal pe S1IapKn MPOOHAWON GTN GTPATNYIKA MOU €XoupEe Xapd&el, emTUxXape va oONYACOUE TNV

eTaIpgia o€ pia Suvapikn avdnTtu§n Tns opyavikns kepdoopias Tns.

Ynv avdnTtugn auth ouvéBale onpavTikd kai n eMITUXns OAOKANPWON TOU NPOYPAUKATos ava-

O1dpBpwaons Tou OPINOU NMOU CUVTENEGTNKE Ta OUO TEAEUTAIA XPAVI, GTO MATIGIO TS OMoids, evido-

o€Tal KAl N AANPNS Ano-enévouon and CUUMETOXES KAl N OpyavIKEs OpaoTNPIOTNTES.

AlavUovras pia onoudaia Kal aKpoXpoVIa NMopEia 6To XWPo Tou eninAou ypageiou, To 2006 épxetal va eniBpaBeuoel Tnv nopeia
auTh pe Tov kahUTepo duvard 1pono kabws To Epnopikd kai Biopnxaviké Empehntipio ABnvav (EBEA) pas Tipnoe @értos pe 1o
BpaBeio enwvupou NPoidvTos.

MapdMnAag, pe Tnv dpaiwon OTo XMPO TOU EMIMAOU YPAPEIOU, EMITUXAKE TNV ICXUPOMOINGN TNs QUVAUIKAS [ds NApOoUsias Kal
oTnv ayopd Tou eninhou onitioU péoa and pia eupeia ykdpa brands. Me unepngdveia napakoAouBouUpe Tn BeTikA e§€NIEN Tou
brand ENTOS 70 onioio enekreiveral G\o kai NePICOOTEPO péoa and éva eKTETAUEVO Kal oUyXpovo OiKTUO KataoTnpdtwy. A§I6-
oyn nopeia éxouv onpeIdoel Kal Ta undhoina brands Tou opihou, 7o Bo Concept, 1o La Maison Coloniale kai to Divani & Divani
by Natuzzi kaBws nAéov éxouv kaBiepwBei ws Ta NPTa ovopaTa oTnv ayopd Tou oIKiakoU eninou, eva éva véo brand 1o Leather
Concept, SnpioUpynua s Rochebobois, npooTéBnke and Tov lavoudpio Tou 2007 oTnv 0IKOYEVEID TOU OUIAOU.

Y106epd avodikn nopeia éxouv va enmdei§ouv kai ol Buyartpikés Tou opitou, n yeppavikih SATO Office GmbH kai n Toupkikn TCC
Buro Koltuk Ltd, o1 onoies diaBétouv kal napaywyikés povddes. O1 dUo etaipeies, ouvexizouv va cUPBANoUY onpavTiké otn

S1eBvin avantugn tns SATO, emiBeBaiwvovtas Tis IPoondbeles Pas Yid ENEKTACN TOU OUIAOU OTO EEWTEPIKO.

Me otpatnyikd 6papa Kai pe 6TOX0 NAVTA TNV KAIVOTOMIa OCUVEXIZOUPE TNV ENITUXNPEVN Nopeia pas. H texvoyvwaia kar n noAu-
XPOVN eUNEIPia, o€ cUVOUAOS pe TO EEIIKEUEVO MPOCWNIKS anoTeNoUV Ta Baoikd cuoTarikd pias ENITUXNPEVNS CUVTAYAS LE
TNV OMOoia KATAPEPVOUE VA AVTANOoKPIBoUE OTIS UPNAES anaITAGEIS Ths ayopds. M’ autd To Adyo n eTaipeia enevOUel otnv avd-
nTu§n Tou avBp®nivou SUVANIKOU TNS e MPOYPAPUATA EKNAIGEUONS KAl GUVEXOUS EMIPOPPWONS, EVK TAUTOXPOVA eNevOUEl

otn Siapkn avaBdBuion Tou epyaciakou nepIBAMovTos yia Th BéNTIoTn anddoon Tous.

‘Ol geis, oTnv oikoyévela Tns SATO, avayvwpizovias Tnv UnioTooUvn nou pas éxel enideiel n ayopd, KOITAzOUPE UNPOoTA e
oTéX0 TV OANOKANPWON Tou business plan, o1 aTparnyikoi Toeis Tou onoiou givar n ilathpnon Ths nyeTikns Béons Tou Opilou

oTnv ayopd ypageiou, n evioxuon Tnhs Béons Tou Opidou oTnv ayopd eninAou orimioU Kal N eNEKTACN TOu dIEBV@S.

Me Tipn,

. ©g08wpidns,
Aieubuvwv XuuBoulos
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H SATO A.E. 10pU6nke 10 1973 pe Tn peTatponn tns opdppubuns etaipeias METAAAON EAAAL O.E. (é1os idpuons 1964). H
€TaIpIKN Tns €dpa kal o1 SIoIKNTIKES eykaTtaoTdoels Bpiokovial oto Mapouai AtTikis. O 6pihos SATO dpaactnpionolgital
oTnv ayopd eninAou ypageiou, oTnv onoia katéxel nyeTikn Béon (BpdBeuon enwvupou npoidvios 2006 and 1o EBEA), evd
éxel dSuvapikd dieloducel kal oTNV ayopd enin\ou oniTioU, Ye Ta enwvupd brands ENTO'S, Bo Concept, Divani&Divani by
Natuzzi, La Maison Coloniale kai Leather Concept.

H etaipeia éxel napaywylkn Kai epnopikn dpactnpidtnta. Alabérel Tpels napaywyikés povades -otn ©sooalovikn, otn
leppavia kar otnv Toupkia-, evdd NAPAAANAa €xel e§A0PANICEI CNPAVTIKES EUNOPIKES GUVEPYAOIES PE ENWVUNOUS OIKOUS
Tou §wTEPIKOU.

Ta npoidvra eninhou ypageiou kal eninAou omitioU diariBevral and éva eupy OikTuo diavouns (To peyaAdTepo oThv
gyxwpla ayopd), anaplBuwvTas 22 ekBéoels, 45 avtinpoownous kal 18 franchisees. rpatnyikd agova tns avdntuéns Twv
OpacTNPIOTATWY TOU OIAOU OTNV eUpwNAikh ayopd anotehei n Buyatpikn Tou otn Meppavia SATO Office GmbH, eve éxel
napouacia kal oTnv ayopd tns Toupkias péow tns Buyarpikns TCC Buro Koltuk Ltd. MapdA\nAa, n etaipgia npaypatonolei
egaywyés o€ eupwnaikés, BAOAKAVIKES kal apaBIKEs XWPES, EVK OUVONKA oTo e§wTePIKO éxel cuvepyaaoia pe 10 dealers.

O o6pihos SATO S1abétel eupU neEAaToAOYIO, TO onoio anapTizetal and Ta PeyalUTepa ovouata Tns ENANVIKAS ayopds, o€
6N\ous Tous Topeis Tns olkovopias, otn Blopnxavia, oto gundplo, oto Onpdalo, oTis TPpdnezes, oToUs eAeUOepOUS
enayyehparies kar otous I0IWTES. MPOoKeINEVOU va NeTUXel TNV TaxUTePn Kal BENTIOTN e§unnpétnon Twv NEAAT®V TNS, N

eTaipeia xpnolponolei Tnv epappoyn Tou CRM (Customer Relationship Management).

To avBpanivo duvapikd anotehei Baoikd nuA®va, aAd kal ouciaoTikn NpoundBeon, yia Tnv e§€NEn Tns SATO. O GpINos
anaoxoAei ohpepa 526 avBpwnous, 6Tous omnoious enevoUel GUCTNUATIKA, HE NPoyPApaTa eknaideuons Kal ouvexoUs
empépewons. Enions epapudzel olyxpova cucthpata aflohdynons kal evioniopou nediwv kal d1adikacidv npos

BeAtiwon, evad Tautdxpova Napéxel To KATAAMNAO nepIBANNOV yia TN KaAUTEPN anddoon Tous.

YupnAnpwvovtas 44 xpdvia emituxnpévns nopeias, n SATO e§aoalizel Tn Asitoupyia Tns pe diadikaoies kal cuoThpara

Mou £yyu®VTal TNV NoI6TNTA TwV NPOIGVTWV KAl TWV UNNPESIMV NOU NPOCQEPEL. LTO NAAICIO AUTO, N ETAIPEIA ANOKTNOE TO

niotonoInTik® dlac@dhions noldétntas kard ISO 9001, kabws kar 1o I1ISO 14001, nou Tns SlAcPaANizel TNV

avayvopion Twv NePIBANOVTIK®OV Tns eMddoewy, Népav Tns €BVIKNS, kal oe O1EBVA KAIJaAKa.

H SATO 10 1990 €161x0n o10 XpNpaTtioThpio ABNVaV (X.A.), eV N JETOXN TNS CNEPA CUMMETEXEI OTOUS OEIKTES
FTSE/X.A. SmallCap-80, FTSE/X.A. 140 kai otov kAadikd FTSE/X.A. Mpoownikd - Oikiakd Mpoidvra.
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Evonompéva XuvonTika Oikovopika Zroixeia (cupgpwva peta A.AM.)

(nocd ot exkar. €) 2006 2005 MeraBoAn %
MwAhoers 773 741 4,3%
Mikté képSos 339 30,5 11,1%
ws % &ni Twv NwANCEwY 43,8% 41,2%

EBITDA 6,5 4,8 34,8%
ws % &ni Twv NwANcEwv 84% 6,5%

EBIT 39 2,2 79,5%
ws % &ri Twv NwANCEwV 5,0% 2,9%

Képdn/(znpiés) npo pépwv 8,1 56 45,7%
ws % &ri Twv NWANCEwV 10,6% 7,6%

Képdn/(znpiés) perd and gopous 5,0 6,2 -18,0%
ws % &ni Twv NwANCEwY 6,5% 83%

Baoikd képdn peTd and poépous avd petoxn (o€ €) 0,18 0,23 -21,7%
Mépiopa avd petoxn (o€ €) 0,03 0,03 -
MakponpdBeopos Tpanezikds daveiopds @ 19,8 21,5 -7,9%
ws % &ri Tou oUVOAIKoU daveiooU 57,8% 54,1%

BpaxunpdBeopios Tpanezikds daveiouds @ 14,5 18,2 -20,3%
ws % &r1i Tou ouvoAikoU Saveiouou 42,2% 45,9%

Y UVONIKOS KaBapds Tpanezikds davelopds 34,3 39,7 -13,6%

" H ugiwon ora kEpSn LETA and pEpous OPEeTal O AUENUEVES POPONOYIKES UMOXODEWTEIS.
@ MakponpdBeauios Saveiouds kai Leasing.
) BoaxuripdBeaios daveiouds ueiov raugiakd Siabéoiua.

TYNOAO KAGAPHZ ©EXHZ EBITDA EBIT
(o€ xIN. €) (o€ XIN. €) (o€ xI\. €)
0664 32274 6.516 3.893
4835
2.169
2005 2006 2005 2006 2005 2006

11
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Y1n SATO ouvexizoupe va nyoUpacTe oTnv ayopd eniNAwV Ypad@eiou, NPOoPEPOVTAS GTOUS MEAATES [as AUCEIS Kal
UnNNPEcies MOU KAAUNTOUV Kal Tis NAéOV 101aiTEPES AVAYKES TOUS.

Baoikn pas npotepaldTnTa gival n cuvexins BeATImon TV UNNPECIDVY Pas, KABMS Kal N avavéwon TwV NPOIOGVI®V Pds, OTE
va NPooQépoupe NUCEIS AEITOUPYIKES KAl OUYXPOVeS, dIaTnp@vTas NApdAnAa Ta uynAd standards noidétntas Kai
€PYOVOMIas, T OMNoia Pas XapaKTNPIiZouv.

H Slapkns avdnTugn kai avavéwon Twv npoidviwv das enituyxdveral Ye dUo Tpdnous: 1600 HECW TV POVAdWV
napaywyns otnv EAAAda, 600 Kal Héow AnOoKAEIOTIKWMV CUVEPYAGI®DV HE TOUS HEYAAUTEPOUS OiKOUS ToU e§wTePIKOU.

Mapd\nAg, 1Id1aitepn Baputnta divoupe oTov Topéd TOU service, aANG Kai Tns e§unnpETnons Tou NEAGTN PETA TNV N@OANON.
AlaBétoupe EexwploTd TUNHA eEUNNPETNONS NEAAT®Y, KAl AuTS YIATi NPWTO pas HéANUA gival n IKAVONoinon Twv avayk®v
TWV NENATOV Jas.

H Siathpnon Tns UPNAAs NOIGTNTAS OTIS NAPANAV® UNNPECIES pas gival IBIAITEPA oNUAVTIKA OTNV AdnaItnTikA ayopd B2B

(Business to Business).

Ytparnyikn pas enidingn givar n evuvdApmaon Tns NApousias Jas oTnv ayopd TwV PIKPOUESAIwY EMIXEIPNOEWY, AAAG Kal
TV eENeUBepwV enayyeAuaTidv. H Suvapiki pas £ic0d0s 0To UYKEKPIPEVO KOUUATI Ths ayopds Eekivnoe ToV NEPACEVO
AekéuBpio, pe 1o Aavodpiopa Tou SATO Basic. H 16¢a niow and auth tn véa oeipd gival va Npoo@épel ONOKANPWUEVES
oeIpés eNINAWY YPaeiou PE TNV NOIOTIKA o@payida Tns SATO, o€ IDIAITEPA AVTAYWVIOTIKES TIMES.

H SATO diatnpei 1o peyalutepo SikTuo enimAwv ypageiou otnv EANGOQ, pe dUo ekBEaels otnv ATTIKN, Jia 6T ©ecoahovikn
Kal éva &ikTuo 45 avrinpoonwv oTnv undloinn ENNGda, oupnep\apBavopévmy Kal apKETOV VNOIMV.

SATO
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1
To ENTOS ¢€ivai éva noAu duvapikd kal Taxutata avantucoopevo brand, péow Tou onoiou aneubBuvouacTe 6To PECAio Kal
KATWTEPO KOPUATI TNS ayopds, MPOCGEPOVTAS KAIVOTOUES KAl ONOKANPwUEVES AUCEIS YId TO ONiTI, uE TNV KAAUTEPN duvarn
ox€on NoIoTNTAS Kal TIPAS.

Kard tn didpkeia Tou 2006 €UNAOUTIOTNKE N YKAWA TV NPOIOVIWY PAs GNPAvTIKA -TO00 o€ €Upos, 000 Kai o€ BABos- pe
NPEAKTIKA éniNAa UPnAAs AsitoupyikdTnTas, SieiodUovTas NAéov §ekdBapa oe GAOUS TOUS XDPOUS Tou oniTiou (Kavanédes,
Tpanezapies, kpeBaTokduapes, avakAivopeves MOAUBPAVEsS, eNINAOCUVOEDELS, MIKPOEMIMAC KAl €MINAA YPA@EioU yia TO
onim), Bdzovtas 1a BepéNia yia pia emtuxnpévn nopeia nepaltépw avantugns kai edpaiwons oTov KAAG0 Tou OIKIaKOU

eniniou.

MapdM\nhia, To 2006 avoi§ape 16 katacThpata otnv nepIPépeia kai éva Mega store otnv ATTIKN, eV avanTUoCOUPE
Taxutara 1o SikTuo, e Th dnpioupyia Teaodpwv vémv Mega stores oTnv ATTikn, U0 véwv Mega stores oTn ©scoalovikn,
KaBws ka1 O¢ka KATAOTNPATWVY OTNV NEPIPEPEIQ, OCUVEXIZOVTAS €101 € EVTATIKOUS pUBPOUS TNV avdanTu§n Tou dIKTUOU Kal

Kat’ enékraon Tns pdpKas.

ENTOS
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To Bo Concept givai éva brand nou npoo@épel design kar aneuBuveral oTov oUyxpovo Tpdno zwns. Mpotdoels yia GAous
TOUS XWPOUS, NMPOCAPUOONEVES OTOV €viovo puBud kai oTis 101aITePdTNTES TN NOANs. Movtépvos oxedlaopos, NiTés

YPOUWES, éviova xpwpaTa kal MoANG a§ecoudp divouv AN didoTacn oTnv aliodnTIKA TOU XMPOU.

‘O\a 1a npoidvra katackeudzovral and uPynhns noidtntas UNIKA, divovTas HeEYdAn éupacn OTO AEITOUPYIKO KAl MPOGITO
design. N'vwpovds pas yia va 1o NETUXOUE €ival N GUVEXNS EVAOXOANON WE TIS TACEIS TNS HOSAS, TA NPOCEKTIKA EMIAEYHEVA
UNIKA, TO Opop®o design kal n peAeTnévn anAdTnTa.

Me téooepa katacThparta otnv ATTIKN éva oth ©gooalovikn kal evvéa franchisees, 1o Bo Concept ival pia and Tis
peyalUTepes aluoides oTo design éminho onitioU. Tov lavoudpio Tou 2007 npootébnke otnv alucida Tou Bo Concept
oTtnv ABnva, éva akéun katdoTnpa.

my home - my way
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To La maison coloniale anotehei Tnv aneikdvion tns ethnic 1dons otnv EANGSa. Eival 1o pévo brand nou Oivel

ONOKANPpwpEVES NPOTACEIS he aUpa AVATOANS yIa OAES TIS YwVIES TOU OniTIOU.

‘Eninha ané pacip §0No, kavanédes kal avrikeipeva povadikd kai xeipornoinTta, agnyouUvTal 10Topies and Tn zwh Kal TNV
KOUATOUpa S1a@opeTik®dV Aadv. Ivdia, Ivdovnaia kai Kiva givar kdnolol and tous npoopiopous nou pas ta§idevouy T1a La

maison coloniale.

Me éva dikTuo névre KATaoTNPATWY, AdN, aNOTEAOUV YIA TOUS NENATES ACTEIPEUTN NNYA £UNVEUCNS YIA TOV NPOCWIKS TOUS

XWPO.

coloniale
ethnic home
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To Leather Concept, dnpioUpynua 1ns Rochebobois, anotelei éva véo brand nou S1a6étel névre concepts kavanédwv, pe
S10QOopPEeTIKO oxedIAOPO KAl PINOCOPIA, £TCI MOTE VA AVTANOKPIVETAl OTIS EMNIBUIES TOU KOIVOU TOU yid NoidTnTd, dveon Kal
101a1tepdTnTa. To Leather Concept ouvdudzel dyoya Tnv napddoon Kal TNV KAIVOTopia OTov TPOMo KATAOKEUAS TwV
MoVTéAWV, NPOcPEPOVTaAs Uia MAOUGIA o€ 0XEOIA GUANOYN, UE OUYXPOVES YPAUMES O€ NMOIKINIA XpWHATWV.

H e§aipeTikh noidTnTa Kai ol TIWES Nou Npocpépouv Ta NpoidvTa Leather Concept kaAUnTouv 6Aa Ta yoUoTd, £V oUVTOWd
Ba dnpioupyncouv 1o JIkG Tous pavaTiké Koivd onws éAa 1a brand names Tou opidou SATO. To Nnp®TO KATAGTNUA OTNV
ABnva Aerroupyei ané Tov lavoudpio Tou 2007.

LEATHER

CONCEPT

The leather sofa expert
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Y1a Divani & Divani by Natuzzi npoo@époupe npoidvra pe tnv auBevtikn oppayida noidtntas made in Italy. H ugnin

a100NnTIKNA KAl N AcUvVay®VIoTN Avecn anoTeAoUV XapakTnPIoTIKG GANS TS CUANOYNS Jas.

Me peydn noikihia og kavanédes, NOAUBPOVeS kal a§ecoudp Kal Pe apérpntes SuvaTdTNTES CUVOUACHKOYV S1aPOPWV OTUM,
KOAUPUATOV, XPWUATWOV KAl AEITOUPYINV, JNopoUe va eyyunBouUpe 611 ol NeAdTes pas 8a dnuioupynoouv 1o KaBIoTIKO
nou ovelpeyovral.

To dikTuo anoreAeitar and Tpia karaoThpata oTnv ATTIKA, éva oTn ©eccalovikn kal 6éka oTnv nepipépeia. Tov lavoudpio
Tou 2007 dvoi&e éva akdéun katdotnpa otnv ABnva. MapdMnia npoBAénstal o e§opBoloyicpds Tou SIKTUOU oTnv
nepIPEPEIQ.

DIVANI (5 DIVANI

by NATUZZI

23
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H SATO Office GmbH eival Buyatpikn eTaipeia Tou opidou, n onoia Bpioketal otn Meppavia kal anotelei Tov Bpaxiovd pas otnv

KevTpIKn Eupadnn.

AiaBéter S1kn Ts Napaywyikn povdda kai e&eIdIKeVUETal OTNV KATAOKEUN KABIoPATwV UYnAns npooTIBépevns agias, v enions

gival n eTaipeia nou éxel avanTu&el TNV NPwTOMNoPIaKn Kal nareviapiopevn texvohoyia Glide tec.

H SATO Office GmbH éxel 10xupn napouaia og dAn Tn Meppavia, péow evods ekTeETApEvou SIKTUOU AVTINPOOM®Y, PE TO OMNoio
KaAUNTel ONOKANPN T xapa. ENi nhéov, dpactnplionoleital oTis NepIcOOTEPES XMPES TNs dUTIKNS EUPOMNNS kal Tapoucidzel MOAU
onpavTikd anotehéopara, I0IAITEPa OTIS YEPUAVOPWVES XWDPES Kal oTh ZkavdivaBia.

AKOUN, gival 0 anokAEIoTIKOS avTinpdownos yia T Meppavia kai yia Tis x@pes BéNyio, AouEepBoupyo, ENBetia kal AuoTpia Ths
01eBvoUs enpNs 1anwvikns eTaipeias Okamura, Nou Karaokeudzel 1o kdBiopa Contessa, 1o onoio éxel oxedidoel o OIAoNOS
designer Giorgetto Giugiaro.

H SATO Office GmbH éxel onpavtikn napoucia otnv Toupkia péow Tns Buyatpikis s eraipeias TCC Buro Koltuk Ltd.

‘Edpa Tns TCC eivar n Mpouaoa, 6nou Bpioketal n napaywyikn povada nou d1abérel. Mapdyel kabiouara ypageiou kal aupiBed-
Tpou, Ta oroia J1aBéTel oTNV ayopd PEC AVTINPOCWN®Y KAl CUVEPYATAOV. KOAUNTEI KUPIWS TNV TOUPKIKA ayopd, eV €xel hdn

KAVEl AI0ONTA TNV NAPOUGIA TS KAl GE ANNES XWDPES TNS EUPUTEPNS MEPIOXNS.

>GRAMMER
office

The Chair Company
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Oikovopikés Kataordoels Xpnhons 2006

Mood o xINADEs € (ekTds av avapépetal OIaPOPETIKA)

[lepiexopieva
EKOEXH EAETXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIXTH 29
A. KATAXTAZEIZ AMTOTEAEZMATQN XPHXHX 30
B.IZOAOTIEMOX 31ns AEKEMBPIOY 2006 KAI 2005 31
I. KATALTAZEIX TAMIAKQN POQN XPHIHX 32
A. KATALTAZEIZ METABOAQN IAIQN KEOANAIQN XPHEHE 33
A1.OMINOZ SATO 33
A2.ETAIPEIA SATO 34
1.ZYXTAZH KAI APALTHPIOTHTA ETAIPEIAL: 35
2.BAXH MAPOYZIAXHX TON OIKONOMIKQN KATAXTAZEQON: 35
2.1 Bdon ouviagns Twv Oikovopik®v Kataotdoswy 35
2.2 MetaBoAés oTis AOYIOTIKES MONITIKES 35
23 ’Eykpion Oikovopik®v Kataotdoewv 36
24  Evonoinpéves Oikovopikés Karaotdoels 36
2.5  Xuppetoxés o BuyaTpIKES Kal CUYYEVEDS eTaIpeies (AMAES OIKOVOIKES KATAOTACEIS) 37
2.6 Evowpara nepiouciakd oToixeia 37
2.7  MicBwosis 38
2.8 Kodoros Aaveiopou 38
29 ‘AulaMepiouciakd Zroixeia 38
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ETHXIO AEATIO 2006 SATO

‘ExBeon EAéyxou Avetdpmrou Opkwtou Eheykm Aoyiorh

Mpos Tous Metdxous Tns Avavupns etaipeias «<SATO A.E»

‘EkBeon eni Twv O1Kovopik®Vv Katactdoswv

ENéy€ape Tis ouvnupéves Oikovopikés Kataotdoeis Tns SATO A.E. (n eTaipeia), kaBams kai Tis Evonoinpéves Oikovopikés Kataotd-
OIS TNS €TAIPEIas Kal Twv Buyatpik®dV Tns (0 ‘OpiINos), nou anoteholvial and Tov IcoAoyIopo Ts 31ns AekepBpiou 2006 kai Tis
KATAOTACEIS ANOTEAEOUATWV, HETABOADV 16i0V KEQANIWV KAl TAPIAK®Y POMV TNS XPNOEWwS MOU An&e TNV NEPOUNVia auTn,

KaBws Kal nEPIANYN TwV GNPAVTIK®OV AOYIGTIKWV MONITIKOV KAl AOINES ENEENYNATIKES CNUEIDOEIS.

EuBuvn Aloiknons yia 1is OIkovopikés Kataotdoels

H Aloiknon Tns eTaipeias éxel Tnv euBUVN yia TNy KATAPTION Kal E0AOYN NAPoUGiacn autaV Twv OIKOVOUIK®OY KataoTdoswv oUp-
Qwva pe 1a AieBvin MpdTuna Xpnpatoolkovopikis MAnpo@dpnons, dnws autd éxouv uloBetnBei and tnv Eupwnaiki Evwon. H
€UBUVN auth nepINapBdvel oxedlaopd, epappoyn Kai SIaTAPNON CUGTANATOS ECWTEPIKOU ENEYXOU OXETIKA E TNV KATAPTION KAl
€UNoyn napouciaon Oikovopikdv Kataotdoewy, analaypévav and ouciadn avakpiBeia, nou opeiletal og andrn h AdBos. H
€UBUVN auth NepINapBAvel enions TNV EMIAOYA KAl EQAPPOYN KATAAMNA®Y AOYIOTIK®V MONITIK®V KA Tn SIEVEPYEIT AOYIGTIKWV EKTI-

MNOEWV Mou €ival AOYIKES yia TIS NEPIOTACEIS.

EuBlUvn EAeykTh

Ak pas euBuvn givail n ékppacn yvauns eni autav Twv Oikovopik®v Kataotdoewy, pe Bdon Tov éNeyxd pas. Alevepynoape Tov
é\eyxo oUpwva pe Ta ENnvikd EAeykrikd Mpdtuna, nou gival evappoviopéva pe 1a Aiebvi ExeykTikd Mpoétuna. Ta Mpdtuna
auTd anaitouV TN CUPHPOPPWON UAs PE TOUS KavOves SeovToNoyias Kal TOV oxedIaopd Kail IEvEPYEID TOU ENEYXOU Jas e okond

TNV eNoyn Silac@dhion 611 ol Oikovopikés Kataotdoels ival analaypéves and ouoiadn avakpiBeia.

O éNeyxos nepdapBdvel Tn Sievépyeia OIAOIKACIDV VI Th CUYKEVTPWON EAEYKTIKWOV TEKUNPIWY, OXETIKA JE TA NOCd KAl TIS MAN-
pogopies nou nepihapBdavovtai otis Oikovopikés Karaotdoels. O d1adikacies emAéyovTal Katd TNV KPion Tou EAEYKTA Kal NEPI-
AapBdvouv Ty ekTiunon Tou KivUvou oucikdous avakpiBeias Twv Oikovopik®v Kataotdoewy, Aoyw andrns i AdBous. Na tnv
€KTIMNON TOU KIVOUVOU auToU, 0 eAeyKTAs AapBAvVEl undyn To GUOTNHA E0WTEPIKOU ENEYXOU OXETIKA E TNV KATAPTION KAl EUAO-
yn napouaciaon 1wv OIkoVoIK®V KataoTtdoewy, e 0kono Tov oxXedIAoO ENeYKTIKMV OIASIKACIV YIa TIS NEPICTACEIS Kal OX1 yid
TNV €KQPACN YVMUNS €Mi TNS AMOTEAECUATIKOTNTAS TOU GUOTAKATOS E0WTEPIKOU ENEYXOU TNs eTalpeias. O éheyxos nepINauBdvel
enions TNV a§loAdynon TNs KATAANASTNTAS TwV AOYIOTIKWV MONITIKWV NMOU EQAPUOOONKAV Kal Tou EUAOYOU TwV EKTIUNCEWY MOU

éyivav and tn Aioiknon, kaBws kal a§loAdynon Tns GUVONIKNS napouciaons Twv OIKOVOUIK®Y KataoTdogwv.

MoTeUoupe OTI TA ENEYKTIKA TEKUNPIA MOU €XOUE GUYKEVTPMOE Eival ENAPKNA KAl KATAMNAQA yid Th BeUeNiwon TNS YV®UNS Pas.
Mvoun

Katd tn yvepun pas, ol cuvnppéves Oikovopikés Karaotdoels napouaidzouv elAoya and kdbe oucicddn dnoyn TNV OIKOVOUIKN
KatdoTaon Tns eTaipeias kal Tou Opidou katd v 31n AgkepBpiou 2006, Th XpNPATOOIKOVOIKN TOUS £MiGOoN Kal Tis TAMIAKES TOUS
Poés yia Tn xpron nou éAn&e Tnv npepopnvia auth cUpewva pe Ta AieBvi Mpdtuna Xpnpatooikovopikhs MAnpo@dpnaons, Onws
auTd uioBethBnkav and Tnv Eupwnaikn Evwon.

Avagopd eni ANV VOMIK®V Kal KAVOVICTIK®OV OEpaTwv

To nepiexdpevo s EkBeons Tou AloiknTikoU XupBouliou gival ouvenés pe Tis ouvnppéves Olkovopikés Kataotdoels.

ABnva, 16 Maprtiou 2007

O OPKQTOX EAETKTHE AOTIXTHX

NOIZOX. E. KOAOKOTPQNHX
AM.ZO.EA. 10931

EPNZT & MANIK EAAAYZ OPKQTOI EAETKTEX AOTIXTEX AE.
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A. KATALTAZER. ATIOTEAEEMATON XPHZHZ

Inp. ENOIMOIHMENA ZTOIXEIA ETAIPEIA
01/01-31/12/06 01/01-31/12/05  01/01-31/12/06  01/01-31/12/05

Kdkhos epyacimv (MwAnoseis) 6 77276 74.062 54.842 53.426
Kéotos MwAnBéviwv 20 -43.393 -43.563 -26.870 -28.065
Mikta Képdn 33.883 30.499 27.972 25.361
Noind Ecoda 1.945 2,651 1.748 2218
‘E€0da Neiroupyias AidBeons -24.500 -22.852 -21.765 -20.168
‘E€0da AloiknTikis AsiToupyias -7435 -7.509 -5.542 -5.772
Noind E€oda 0 -620 0 -343
Képdn and Aeiroupyikés dpacTnpidTnTes 3.893 2.169 2413 1.296
Xpnuatoolkovopikd €60da -3.060 -3.059 -2.096 -2.225
Xpnpatoolkovopikd écoda 395 318 167 183
Képdn and oupperoxés 5 6.927 6.168 6.927 5.990
Képdn and Aeitoupyikés S5pacTnpIOTNTES NPO pOpwV 8.155 5.596 7411 5.244
®opos eloodnparos 19 -3.104 571 -3.024 643
KaBapda Képdn perd ané ¢dépous 5.051 6.167 4.387 5.887
Karavéuovrai oe:
Merdxous Opihou 5.049 6.160
Akai®dpara peloynagias 2 7

5.051 6.167
Baoikd képdn avd petoxn og € 23 0,18 0,23 0,16 0,22
Mpoocappoopéva kEpdn avd peToxn os € 23 0,18 0,23 0,16 0,22



ETHXIO AEATIO 2006 SATO

B. ONOIMXMOZ 31ns AEKEMBPIOY 2006 KAl 2005

Inp. ENOINMOIHMENA XTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ENEPTHTIKO
MNATIO ENEPTHTIKO
Evowpara Mdyia MNepiouoiakd Xroixeia 7 43.234 42211 34.997 34.016
‘Auha ldyia 8 588 201 574 179
EnevOUoels og OUVOEDEPEVES EMIXEIPNOEIS 5 0 0 9.523 8.070
Enevouoeis d1aBéoipes Mpos NwAnon 5 3 12518 3 12518
AvaBaMdpeves Dopoloyikés AnaIThoels 19 975 1.817 143 1313
MakponpdBeopes Anaithoeis 9 932 410 2433 2.709
45732 57.157 47.673 58.805
KYKAO®OPOYN ENEPTHTIKO
AnoBépara 10 17.133 15.215 14.554 12.813
Anaithogls ano MeAdres 1 22,678 16.775 19.910 14.631
Noinés Anaithoeis 1M 3.611 2.588 3121 2.665
Tapeio kai Tapiakd AlaBéoipa 12 291 871 260 713
43713 35.449 37.845 30.822
ZYNOAO ENEPTHTIKOY 89.445 92.606 85.518 89.627
NAGHTIKO
Kepdahaio & AnoBgparika
Meroxiké Kepdhaio 13 25.251 20.521 25.251 20.521
101es MeTOXES 13 -1.104 0 -1.104 0
Alapopd and ékdoon PETOXWV UNEP TO APTIO 13 3344 7.402 3344 7.402
AnorteNéoparta eis Néov -5.363 -10.513 2.254 -2.251
Noind AnoBepatikd 13 10.143 13.226 9.630 12.537
Aikaidpara Meloynegias 3 28 0 0
‘1510 Kepdahaia 32.274 30.664 39.375 38.209
MAKPOMPOOGEXZMEX YNOXPEQXEIX
MakponpdBeopa Adveia 15 19.815 21.522 14.407 16.106
MpoBAéyels 16 2956 2975 839 926
Enixopnynoeis 17 0 6 0 6
AvaBaN\bdpeves DopoNoYIKES YNOXPEDTEIS 19 2.359 3.144 2359 3.476
25.130 27.647 17.605 20.514
BPAXYMPOOEIMEZX YMOXPEQXEIX
MpopnBeutés & Noinés YNoxpewoeis 18 16.786 15.155 13.774 12436
BpaxunpdBeopes Tpanezikés YNOXpewoels 15 14.802 19.069 14.367 18.459
®6pos Eicodnparos nAnpwréos 19 453 71 397 9
32.041 34.295 28.538 30.904
YUVOMAO UMNOXPEDOEWV 57171 61.942 46.143 51.418
ZYNOAO MASHTIKOY 89.445 92.606 85.518 89.627
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[ KATAZTAZEZ TAMIAKON POON XPHXHX

ENOMOIHMENA ZTOIXEIA

01/01-31/12/06

01/01-31/12/05

ETAIPEIA

01/01-31/12/06  01/01-31/12/05

Tapiakés poés and AeIToupyikés dpacTnPIOTNTES

Képdn npo popwv

M\éov / peiov npocappoyés yia:

AnooBéoeis (onp. 7, 8)

AnooBéagls enixopnynoewv (onp. 17)

MpoBAéyels (onp. 10,11, 16)

Yuval\aypaTikés O1apopés

Znpid and nodAnon/diaypagn nayiov

Aikaiwpa npoaipéoews ayopds HETOXWV (onp. 21)

Képdn and ouppeToxés (onp. 5)

MioTwTiKOi TOKOI KaI cUVAPH é000a

XpewoTikoi TékoI Kal cuvapn €§06a

Neiroupyiké képdos npiv and Tis peraBolés Tou Kepahaiou Kivnons
M\éov / peiov npocappoyés yia PeTaBoAés AoyapIaopwV KeQaraiou
KivNons N Mou OXETiZovTal e TIS AEITOUPYIKES dpaoTNPISTNTES:
Meiwon / (AU§non) anoBepdrwv (onp. 10)

Meiwon / (AU§non) anaimogwy (onp. 11)

(Meiwon) / av&non unoxpewoewy (MANV Tpanezav) (onp. 18)
Meiov:

XpewoTikoi TékoI Kal cuvapn é§o00a kataBeBAnpéva
KaraBeBAnpévor popol (onp. 19)

ZUVoMo €I0poRV / (EkpowV) and AeIToupyikés dpacTnpidTnTes ()
Tapiakés Poés ano enevouTikés dpacTnpidTnTes

Eionpd&eis and nadAnon GUPPETOX®V (On. 5)

AU&non ouppeToxns og Buyatpikn etaipeia (onp. 5)

Ayopd 1diwv peTox®V (ony. 13)

Ayopés AUAWV - EVOMMATWY NAYIwV NEPIOUCIAKWMV GTOIXEIWV
(onp.7,8)

MdANON AUAWY - EVO®PATWV NAYinV NEPIOUCIAK®Y OTOIXEIWV
(onp.7,8)

Tokol elonpaxBévres

Mepiopara eionpaxBévia

YUVONO €I6POWV ano enevOUTIKES dpacTnpidTnTes (B)
Tapiakés poés and XpnPaTodoTIKES dPAcTNPIOTNTES
Xopnynon dIETAIPIKOV daveiwv

(ESopAnoeis)/avainyels daveiwv (onp. 15)

Eionpa&n ano ekdobévia avarneBévra ddveia (onp. 15)
E€opAnoels unoxpedoswv and xpnuarodoTikés PIoBmogls
(xpeohuaia) (onp. 15)

‘Ecoda and ndAnon 18iwv JETOXDV

Eionpa&§n and av&non petoxikoU kepahaiou (onp. 13)
Mepiopara nAnpwBévia

YUVONO EKPO®V and xpnuarodoTikés dpacTnpidTnTes (y)
KaBapn au&non / (ueimon) ota Tapiakd diabéaipa

ka1 100dUvapa nepiédou [(a)+(B)+(y)]

Tapiakda diaBéoipa kal IcodUvapa évapgns nepiddou
Tapiakda diaéoipa kal Icoduvapa Anéns nepiddou (onp. 12)

8.155

2.682

277
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731
-6.927
-313
2.905
7317

-2.068

-7.195

1.120

-2.848
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-6.306
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-1.104

-4.273

223
313

11.725

-7.514

2.369

-830
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-5.999

-580

871
291

5.596

2.738

1.552
175
64

-6.168
-318
2.834
6.401

-1.314
6.521
-3.848

-2.834
-1.341
3.585

6.385
-360

-4.157

162
271
47
2.348

-4.861

-878

188

-650
-6.201

-268
1.139
871

-1.975
-5.600
1.339

-1.885
-2.581
-5.253

16.610

-1454

-1.104

-3.533

1
85

10.615

-7.500

2.369

-660

671

-695

-5.815

-453

713
260

5.244

2.056
-72
1.338

64

-5.990
-183
2.001
4.458

-1.360
6.878
-3.097

-2.001
-1.195
3.683

6.385
-217

-3.881

110
136
47
2.580
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-4.386

-647
188
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-6.105

158
555
713



A KATAXLTAZER. METABOAON IAION KEOANAION XPH H>-

ETHXIO AEATIO 2006 SATO

A1. OMIANOX SATO
Takriké
Ailagopd and AnoBeparké Ynéhoino
Mertoxiké  Ekdoon Metoxawv  1dies kaiAoind  AnoteAecpdrwv  Alkaidpara
Keparaio Ynép toAptio Mertoxés  Ano@epartikd e1s Néo Meioyngias  Zivoho
1n lavouapiou 2005 20.521 7.402 -539 7.563 -12.872 100 22.175
E€ayopd nooooTou peioyngias
o¢g Buyatpikés -273 -87 -360
Yuvalaypatikn diapopd BuyaTpIk®V e§mTEPIKOU 209 8 217
AnoBepaTik6 boyns a&ias and anotignon
ouppeToxaV (Denka) 2.837 2.837
Enidpaon and ocuyxwveuon BuyaTtpik®dv 2493 -2493 0
(Ayopés) / MwANoEIS 15iwV JETOXMV 539 -351 188
AilavepnBévta pepiopara -684 -684
Stock option plan 124 124
Képdn nepiddou perd and pdpous 0 0 0 6.160 7 6.167
31n AekepBpiou 2005 20.521 7.402 0 13.226 -10.513 28 30.664
AUENnon peToxikoU Kepalaiou
and kepal/on dlapopds ékdoons
METOX®V UNéP 1O ApTIo (ONp. 13) 4.104 -4.104 0
AnoBepatiké anoé xopnynon stock
option plan 2006 npos To NPOcwNIKO
(onp.21) 731 731
Enidpaon ano e§doknon stock
options and 1o npoownikoé (onp. 21) 626 46 -802 802 672
Merapopd ota anoteAéopara anoBepaTikou
gUNoyns agias and anoTiuNoN GUUMETOXAOV
AOyw NdANCns Tous (onp. 13) -2.836 -2.836
Ayopés 10iwV HETOXMDV (oNnp. 13) -1.104 -1.104
AilavepnBévra pepiopara (onp. 23) -684 -684
E€ayopd nocoaotou peloyngias
o¢e Buyatpikn e§wTePIKOU (ONnp. 5) -17 -27 -44
YuvalVkn diapopd Buyarpik®dV e§wTePIKOU -176 -176
Képdn nepiddou perd and pdpous 0 0 0 5.049 2 5.051
31n AekepBpiou 2006 25.251 3.344 -1.104 10.143 -5.363 3 32.274
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A KATAXTAZEIR METABOAQON IAION KEGANAION XPHX H>-

A2. ETAIPEIA SATO

Aiagopd Ané Takriké AnoBepariko YnoAoino

Meroxiké  ‘Ekdoon Metoxwv  1d1es kai Aoina AnoTeNeGATOV

Kepahaio YnéptoAptio  Meroxés AnoBeparika €1s Néo Z0volo
1n lavouapiou 2005 20.521 7.402 -539 7.042 -4.364 30.062
AlavepnBévia pepiopata -684 -684
(Ayopés)/ MwACEIS 10iwV JETOXMV 539 -351 188
AnoBepatikd ebhoyns agias and anotiynon
Y UPMETOXDV 2.836 2.836
Enidpaon and cuyxwveuon Buyatpikav 2535 -2.739 -204
AnoBeuartiko yia Stock Option Plan 124 124
Képdn nepiddou perd and pdpous 0 0 0 5.887 5.887
31n AekepBpiou 2005 20.521 7.402 0 12.537 -2.251 38.209
AU&non peToxikou Kepahaiou and
Ke@ahaionoinon d1a@. ékGOoNS PETOXMV
unép 1o dptio (onp. 13) 4.104 -4.104 0
Meragopd ota anoteAéopara anoBepaTikoy
€UNoyns agias and anoTiuNoN GUUKETOXWOV
AOyw NOANCNS Tous (onp. 5) -2.836 -2.836
Enidpaon and e§doknon stock options
and 1o npoowrniko (onp. 21) 626 46 -802 802 672
AnoBepatiké and xopnynon Stock Option
Plan 2006 npos 1o npoownikd (onp. 21) 731 731
AlavepnBévra pepiopara (onp. 23) -684 -684
Ayopés 10iwV PETOX®V (ONnp. 13) -1.104 -1.104
Képdn nepiddou perd and pdpous 0 0 0 4387 4.387
31n AekepBpiou 2006 25.251 3.344 -1.104 9.630 2.254 39.375



ETHXIO AEATIO 2006 SATO

1. 2Y2TAYH KAI APAYTHPIOTHTA ETAIPEIAZ

H SATO A.E. (spe€ns n «ETaipeia») 16pUONKe T0 1973 Kal O HETOXES Tns €ival Elonyuéves oTo Xpnuatothpio ABnvav (X.A.) and 1o
1990 pe Tov kwdIKS XATOK, evad To Reuters xpnoiponolsi Tn cuviopoypagia SATr.AT

H etaipeia éxel Tnv €6pa Tns oto Mapouai, Kngioias 168 (apiBu. M.A.E. 8406/06/B/86/15).

H SATO A.E. pazi pe Tis Buyatpikés Tns (pegns o <OuINos») OpaoTnpionoloUvTdl oTNV NAPAywyn Kal EUnopia eninAwyY ypageiou
Kal OIKIaK®V Xdpwv. O Opidos dpactnpionoisital kupins otnv EANAda, wotdoo diatnpei onpavrikh 6pactnpidtnta kai oTny
Eupwnn, kupiws péow Tns BuyaTtpikns eTaipeias otn Meppavia.

Mnrtpikn etaipeia Tns SATO A.E. éws kai Tnv 27/12/2006 htav n etaipeia PASAL Avivupos Etaipia avantigews akivatwy A.E.
(npwnv ‘Ouios Enixeiphogwv ©e0dwpidn Avavupos Epnopiki Biopnxavikn Texvikn Etaipia ZupBoUlwv Enixeipnoswv ALE.).
Katd tnv npepopunvia autn, ol petoxés Tns SATO A.E. nou kareixe n PASAL Avawvupos Etaipia avantd&ews akivatwyv A.E. petaBi-
BdoBnkav og puoikd npdcwna (BAéne kal onpeiwon 25).

2. BAXH MAPOY2ZIAZHZ TON OIKONOMIKON KATAZTAZEQN:

2.1 Baon oUvra&ns Twv Oikovopik®Vv Kataotdoewv

O1 evonoinpéves kal aniés Oikovopikés Karaotdoels Tou Opidou kai Tns Etaipias (o1 «Oikovopikés Kataotdoeis») cuvidooovial
oupoewva e 1a AieBvn MpdTuna Xpnuarooikovopikns MAnpo@dpnons (epegns AN.X.I.), nou éxouv uioBetnBei and Tnv Eupw-
naikAh Evwon, Kal angikovizovial oe XINAOES EUpw, TO ENICNPO VORIoUA TNs Xwpas orou edpeUsl n Etaipeia. O1 Oikovopikés Kata-
oTdogls £XOUV oUVTaxBel CUMP®VA PE TNV APXh TOU IGTOPIKOU KOGTOUS, e e§aipean Ta AiaBéoia Mpos NMANGCN CTOIXEID TOU vep-

yNTIKOU, MOU anoTIP@VTal o€ eUAOYeS agjes.

H oUvragn 1wV olkovopIK®V kataotdogwv oUppwva Pe Ta AieBvi Mpdtuna Xpnparooikovopikis MAnpoedpnons anairei dnws
n Aioiknon Tou Opihou Olevepyel EKTIUAGEIS Kal TApadoXxEs ol onoies eival duvaTd va ennPedoouv TG00 Ta AOYIOTIKE undAoina
TWV MEPIOUCIAKMV OTOIXEIWV KAl UMOXPEWMOEWY, OGO KAl TIS AMAITOUMEVES YVWOTOMOINGEIS VIO EVOEXOUEVES AMNAITAOEIS KAl UMOo-
XPEWOEIS KaTd TNV npepopnvia ouviagns Tov Olkovopikey Kataotdoewy, Onws enions Kai 1a nood 1oV e000wV kal 60wV nou
avayvwpioBnkav kard tn Sidpkeia Tns AoyIoTIKNs NepIddou. H xpnon enapkous MANPo@oépnons Kal N EpAPHOYN UMOKEIUEVIKAS
Kpions, anotehoUv avandonacTta GToIXeia yia Tn SlevEPYEIA eKTIUNOEWV. Ta NpaypaTikd HEANOVTIKG anoTeAéopaTa evOEXETal va
Siapépouv and Tis avwTéPW EKTIUNGEIS, EVG O AMOKAICEIS ival duvard va €éxouv onpavTikn enintwon eni Twv Oikovopikav Kara-

otdoswv (BAéne kal onpeginon 4).

2.2 MetaBoAés oTis AOYIOTIKES MONITIKES

O1 AoyIOTIKES MONITIKES MOU €XOUV EQAPOOTEI £ival CUUPVES [E AUTES TNS MPONYOUEVNS XPNONS, EKTOS TWV MEPINTWOCEWY MOU
gixav enidpaon Ta akéhouBa véa h avabewpnpéva NpdTuna Kai SIEPUNVIES Mo ival UNOXPEWTIKA YIa TIS XPNOEIS MOU apXizouv

NV A Yerd Tnv Tn lavouapiou 2006.

O1 petaBoAEs oTIS AOYIOTIKES MONITIKES MPOKUNTOUV and TNV EQAPPOYN TwV NAPAKAT® VEWV N avaBewpnpuévmy NpoTunwy Kal

SlEPUNVIGV:

) AAI 1 kai AAT 19: Tpononoinoeis AvaloyioTika Képdn kai Znpiés, Mpoypdappara MoAwv Epyodotwv kai MN'vwoTtonoin-

oels.

) AAI 39 (AvaBsdpnon): AoyioTikni Mepiopiopou Tou Kivouvou Tapiakdv Powv and MpoBAendpeves Evdoetaipikés Tuval-
Aaysés.

) AN 39 (Ava@swpnon): H EniAoyn tns EGAoyns Agias.

) AAN 39 kai AMNXM 4 (AvaBswpnon): upBohaia Oikovopikav Eyyunocewv.

) ANXN 6: E§gpelivnon Kal eKTiINON OPUKTOV NOpwV.

) AEEXI 4: Mpocdiopiopods edv pia anaitnon nepidapBavel picOwon.
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) AEEXI 5: Aikaiopara ané enévéuon o Tapeio yia xpnparod6Tnon naponAicpoy, avaniaons kal nepIBAAOVTIKAS ano-

Kardotaons.

} AEEXTT 6: YNOXpe®oels MOU NPOKUNTOUV and Th GUUMETOXN G€ CUYKEKPIPEVES ayopEs - HAEKTPIKOS Kal NAEKTPOVIKOSS e€o-
nAIGHGs Npos andéppiyn.

Ano ta napandve véa n avabewpnpéva npdruna kai dieppunveies, AAa dev ixav epappoyn otov OpiNo kal dAa Oev éxouv
ONPAVTIKA ENIOPACN OTIS ATOUIKES KAl EVOMOINKEVES OIKOVOUIKES KATaoTdoels Tou Opilou.

2.3 'Eykpion Oikovopikav Kataotdoewv

O1 Oikovopikés Kataotdaoels, nou éxouv ouvtaxBei oUpgwva pe 1a AN.XI., Tns nepiddou nou éAnge Tnv 31n AekepBpiou 2006,
éxouv eykpiBei and 1o AloiknTiké XupBouUNio oTis 15 Maptiou 2006 kai undKeIvIal oTnv opIoTIKN éyKpion Tns Mevikns Zuvéleuons
TWV PETOXWV.

2.4 Evonoinpéves Oikovopikés Karaotaoeis
Yuvévwon Enixeipnoswv:

‘OMes o1 §ayopés enIxEIPNOEWY, PE NPEPOUNVIa cUpPwvias Tnv 31n Maprtiou 2004 1 peTayevEOTEPQ, KATAXWPEOUVTAI [ TN PéBO-
00 Tns ayopds, dnws auth opizerar and 1o AN.X.I. 3, and Tnv nuepopnvia s ekdotote ayopds. O OpINos éxel cupnepINaBel oTn
KardoTaon AoyapIacpoU anoTEAEOUATWY, KAl €XEl AVAYVWPIOEI GTOV ICONOYICUO TOU aVTIOTOIXA, TO AOYIOTIKO AnOTENECHA Kal
ONa TA MEPIOUGIAKA OTOIXEIC KAl UMOXPEDOEIS TwV EMIXEIPACEWY MOU €Xxouv e§ayopacBei, kaBws enions kal onoladnMnoTe une-
pagia npoékuye anod k&Be ayopd.

‘OMes o1 e§ayopés enixelpnoswy Exouv KaraxwpnBei otnv aia ayopds Tous, n onoia nepIAapBdavel ktds and Ta ETENTA NOU KaTe-
BARBNoav kai oinés dandves nou apopoUv AnokAEIGTIKA TIs SUVAN\ayEs auTés. a Tov enipepiopd Tns afias ayopds, dAa 1a nepi-
OUCIaKA OTOIXEID KAl OI UNOXPEDOEIS ANOTIHWVTAI oTNV eUAOyN a&ia Tous Katd Tnv npgpopnvia ayopds kal onoladnnore SIKalwm-
para pyeioynias npokUnTouv unohoyizovral e BAon To M0oooTé Tns PeloPn@ias £ni Tns eUAOYNS a&ias Twv NEPIOUCIAKWDY OTOI-

XElwV Kal UNOXPeDoEwV Tns e§ayopaoBeioas enixeipnons, cUpewva pe 1o ATXI1. 3.

Ynepa&ia eival n diapopd peta&u Tns TipAs e§ayopds Kai Tns eUAoyNns agias TV NEPIOUCIAKDV GTOIXEIWY TWV AMOKTOMEVWV ETAI-

PEIDV.

Aev éyive avadpopikn epappioyn Tou AMX.IMN. 3 o€ evONoINGEls eMIXEIPNOEWV Mou Npoékuyav npiv and v 1n lavouapiou 2004,
H unepagia nou npokunTel and evonoinaels enixeiphogwy nNpiv anéd Tnv 1n lavouapiou 2004 apaipéBnke and Tnv kaBapnh Béon

Kai Sev €xel avayvwpIoTei oToV NPWTO 1I00A0YIoHS Katd 1a A.N.X.M. tou Opidou, cUpgwva pe 1o ANXI. 1.

H unepa&ia and evonoinaoeis nou npoékuyav petd Ty 1n lavouapiou 2004 unoloyizetal apxikd oTo K6GTos, SNAAdH TO NAES-
VAGOA TOU KOOTOUS TNS EVOMOINONS £Mi TNS GUHETOXAS TOU AyopaoTh oTnv kaBapn eUAoyn a&ia Twv avayvwpioiwy OToIXEiwV
€VEPYNTIKOU Kal NaBnTikoU Ths BuyaTpikns h ouvOedepévns kaTd Tnv nuepopnvia ktnons. H unepagia avabewpeital TouhdxioTov

o€ eThola Bdon 1 étav yeyovdta n alayés kataoTdoewy urnodeikviouv &1l n a§ia Tns iows va Punv avaktdral.

©uyatpikés gival ol eTalpeies oTis onoies n ETaipeia gite cUPPETEXEI APECA N €UPIECA OE MOCOOTO PEYAAUTEPO And TO HIOO TwV OIKAI-
WHPATWV YHQOU gite aokei deondzouoa eMippon oTn SIAXEIPIoN KAl OTNV OIKOVOUIKA MONITIKA Tous. ONes oI BuyaTpIKES eTalpeies
éxouv evonoinBei pe Tn péEBodo Tns oAikns evonoinons. H Etaipeia unoxpeoUTal va evonolei OAes Tis Buyarpikés eTaipeies and tnv
NPEPOPNVIa andKTNoNS ENéyXOU EMi AUTMV, £V N UNOXPEWON £voroinons Ogv uGioTaral and Tnv npepopnvia navons Tns duva-

TOTNTAS AOKNONS EAEYXOU OIABECNS TWV ETAIPEIDY AUTMV.
Kardotaon pe 1is onpavtikétepes Buyatpikés Tns Etaipeias napouoidzetal 6Tn onpgioon 5.

O1 evonoinpéves Oikovoplikés Karaotdoels nepidapBdvouv Tis olkovopikés karaotdoels Tns eraipeias SATO A.E. kai twv Buyatpi-

KWV TNS, Ol Oroies €Xxouv eToINacel yia Tnv id1a xpnion énws Tns MnTpikns ETaipeias, XpnoIHonolmvTas Tis id1es AOYIOTIKES APXES.

‘O\a 1a evooeTalpikd undAoina kal CUVAANAYES, CUPNEPINAPBavopévou Tou anpaypatonoinTou KEpOOUS NMou €xel MPOKUYEl and
€VOOETAIPIKES CUVANNAYES, £XOUV ANANeIPOEi NANAPwWS.
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2.5 YuppeToxés o€ OUYATPIKES KAl CUYYEVEIS ETAIPEIES (ANAES OIKOVOUIKES KATAOTACEIS)

O1 ouppEeTOXES TNS PNTPIKNS ETalpgias oTis evOMoIoUUEVES BUYATPIKES TNS AMOTILWVTAI OTO KOGTOS KTNOEWS, PEIOV TUXOV OWPEU-

JEéves znpies anopeiwons.

OI CUPHETOXES OE OUYYEVEIS EMIXEIPAOEIS OTIS ANAES OIKOVOUIKES KATAOTAGEIS AMOTIP®VTAI OTO KOOTOS KTAGEWS, PEIOV TUXOV OWPEU-

Jéves znpies anopeiwons.

2.6 Evowpara negpiouciaka oroixeia

Ta evopara neplouciakd oToixeia nepIMapBavouv akivnta, BEATIOOEIS MICBWPEVWY AKIVATWY, UNXAVOAOYIKS E0NNIGUS Kal
MeTa@opIkd péoa kai Aoind e§onNiopd, Ta onoia karéxovral and Tov OUINO e oKonod T AEITOUPYIKN XpNaoiponoinon Tous, aAd

Kal yia S101knTIKOUS okorous.

Ta evodpara neplouciakd oToixeia karaxwpouvral dpxikd oTtn agia KThons Tous, N onoia nepIMauBdvel OAes Tis dandves nou
anairodvral Npokelpévou éva ndylo va Tebei o katdotaon Asitoupyias. MNdyia Ta onoia katackeudzovtal and Tov OpINo Kata-
XwPOUVTAI 0TO KOOTOS I0I0KATACKEUNS, TO ornoio cupnepNapBdvel é0da og ungpyordBous, UNIKA kal é§0da pioBodoaias Texvi-

KOV 000V apopd Tis KATAOKEUES (CUUNEPINAPBAVOUEVWY OXETIKMV EPYOSOTIKWV EICPOPWDV).

MeTd TNV apXxIKA KATAXDPIOH TOUS, TA EVOWMUATA NEPIOUCIAKA OTOIXEI ANOTIMWVTAI OTO KOOTOS KTAONS TOUS, JEIOV TIS CWPEUE-

VES anooBEaels Kal Tis Sroles CWPEUPEVES ZNUIES anoyeinons Tns agias Tous.

O1 anooBéoels unoloyizovral pe Bdon Tn péBodo Tns oTabepns andoBeons Katd Tn SIGPKEIC TNS AVAPEVOUEVNS WPENINS ZWNAS

TOU MEPIOUCIaKoU OTOIXEIOU, YE TNV évap§n XpNOIUOMNoiNoNS TOUs ws €§NS:

‘ETn
Biopnxavikd kripia 25
Kripia ypageiov 33
Karaothpara 33
Mnxavhpara kar unxavoAoyIikos eonNIopos 6,7-10
BeAticdoels og pioBwpéva akivnta 9-12
Merapopikd péoa 5-10
‘Eninha & Moinds e§onAiopds 3-10

Ta ynneda, kaBws kai Ta ndyia nou Bpiokovral oto o1ddIo KaTaokeuns Tous (und ektéheon), Oev anooBévovral. BeAtiwoels oe

MioBwpéva akivnta anooBévovral katd Tn didpkeia Ths pioBwaons, un unepBaivouca woTdoo TNV WPENIKN ZwN.

H d1oiknon Tou Opitou e§eTdizel og nepIodikn BAon Ta evomUATa NEPIOUCIAKA OTOIXEIA MPOKEIUEVOU va SIaMIoT®OEl €AV UPIioTa-
Ta1 NIBavih anopeiwon Tns agias Tous. Av undpxel évOei§n 611 N AoyIoTIKA aia evds eVOmUATOU MEPIOUCIAKOU OTOIXEIOU UneP-
Baivel Tnv avakrhoipn a§ia Tou, oxnpartizeral npdBAeYn yia znpid and anopinon, NPokeIpévou n AoyioTikh a&ia Tou nayiou va

aneikovizel Tnv avakthoiun aia Tou.

To avakTAoIPo Nood TwV AKIVAT®YV, EyKATACTACEWV Kal €§0NNIGHOU €ival To JeyaAUTEPO PETAEU TN KABAPNS TIPNS NWANCEWS
ToUs Kai Tns agias xpnons Tous. KaBapn TIA NoANons ival 1o nood nou pnopei va AngBei and Tnv nwAnon evos NepIouciakou
oToIXeiou 0TO MAQICIO Ias appoTePoBapoUs GUVANayNs, GTNV OMoia Ta PEPN €XOUV NMARPN YVMON KAl MPOCXwPOUV OIKEIODE-
s, JETA TNV apaipeon kABe NpGoBeTou Aecou KOOToUs SIABEoNS TOU MEPIOUTIAKOU oToixeiou. Na Tov unoAoyiopo Tns agias
XPAOEWS, Ol AVAREVOUEVES IENOVTIKES TAMIAKES POES MPOEEOPAOUVTAI OTNV NAPoUca a&ia TOUS XPNGOIUONOIMVTAS éva NPo OPoU
npoeEoPANTIKS eNITOKIO MOU AVTAVAKAA TIS TPEXOUGES EKTIUNGCEIS TNS ayopds yid Tn dIAaxPoVIKA agia Tou XppaTos Kal TwV oUva-
POV KIVOUV®WY NPos To NePIoUTIakd oToixeio. Ma nepiouciakd oToixeia nou 8ev SNPIOUPYOUV TAPIAKES EI0POES and TN CUVEXN
xphon ave§dpTnTes ano ekeives TwV ANV NEPIOUCIAKWDV OTOIXEIWY, TO AVAKTAGIUO Nood Npoacdiopizetal yia Tn povAada nou

OnpIoupyei TAUIOKES POES GTNV OMoia AVNKEl TO MEPIOUCIAKS GTOIXEIO.
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Evodpara neplouciakd otoixeia diaypdeovTal and Tov IcoAoyIopd, d1av diatiBevial, anocUpovtal, h é1av dgv avauévovTal JeN-

AOVTIKG OIKOVOUIKA 0QEAN and Tn XpAon TOUs.

Képdn 1 znpies mou npokUnTouv and Tnv andoupon h S1IABeoN EVODUATWY NEPIOUCIAK®Y OTOIXEIWV NPoadiopizovral pe Bdon
™ S1apopd PeTa&U Tou eKTIMMEVOU kaBapou ea6dou and T diIdBeon kai Tns AOyIOTIKAS a&ias TOu MEPIOUCIAKOU OTOIXEIOU Kal

Kataxwpouvral ws é000a h £€§00a oTnNV KAaTAGTAaoN AOYaPIACHOU ANOTEAECUATWV.

2.7 MicOwoels
O'OpiNos ws pIGOWTAS

O1 xpnpatodoTikés LIoBwoels, ol onoies PetaBiBAazouv oTov OUINO ousIacTIKA GAOUS TOUs KIVOUVOUS Kal Ta OGENN MOU arnoppé-
ouV and TNV KUPIGTNTA TOU MICBwEVOU MEPIOUCIAKOU OTOIXEIOU, KATAXWPEOUVTAI ws MEPIOUCIAKA oToixeia pe aia ion katd Tnv
évapén tns picBwons pe TNV Npaypatikn agia Tns pioBwpévns 1I010KTNGIas 1, av eival xapnAdtepn, Tnv napouoa aia Twv eNdxi-

OTWV PICBWUATWYV.

Ta pioBmpara enipepizovtal PETa§U XPNHATOOIKOVOUIK®Y ££60WV KAl JEIoNS TNs ave§OGANTNS UNoxpéwans, €701 OTE Va NPOo-
KUnTel éva otaBepod NePIOSIKO EMITOKIO £Mi TOU AVEEOPANTOU UNOAOIMNOU TN XPNUATodATNONS (UNOXPEéwan). Ta XPNHATOOIKOVO-

Hikd €§0da xpedvovTal kateuBeiav oTa anotehéopara.

Ta pioBwpéva nepiouciakd otoixeia anooBévovtal e BAon Tnv w@éNIN zwh Tous, GNws KAl T avTioToIXd IBIOKTNTA NEPIOUTIa-
K& otoixeia Tou Opidou. Qotéoo, av dev eival BEBaio 611 Ta pioBwpéva nepiouciakd otoixeia Ba nepiéNBouv otnv ISIOKTNGIA TOU
Ouilou pe Tn Mgn Tns pioBwons, Téte anooBévovtal oTo ouvTopdTEPO SIGoTNPA PETAEU TNS WPENINS ZWNS TOU MEPIOUCIAKOU
oToIXeiou kal Tns IApKeIas Ths MioBwons.

MioBmaels mou o ekpioBwThs dlaTnpei oUCIACTIKA OAA TA OPENN KAl TOUS KIVOUVOUS MOU anoppEOUV and TNV KUPIGTNTA TOU MePI-
oucIakoU oToIxeiou Ta§IvopoUvTal ws AEITOUPYIKES HIoBwoEls. Ta KatTaBaNOpeva MIGOMUATA YIA AEITOUPYIKES UICOMOEIS KaTa-
xwpouvTal ws é§00a oTa anoTeNéopata o cuoTnUaTiKn Bdon katd Tn didpkeia Tns picBwons. Xe nepintwon nou cuuBaon Ael-
TOUpYIKNs pioBwons diakonei npiv and Tnv nepopnvia A§ns Tns, To Nocd nou KataBANETAI OTOV EKPICBWTA WE T Jop@h amno-

znpiwons avayvwpizetal ws €060 Tnv nepiodo otnv onoia yiverar n dilakonn Tns picBwons.
O'OpiNos ws EKHICOWTNS

Ta NePIOUCIAKA OTOIXEIQ MOU EKICO@VOVTAI OTO NMAJICIO CUUBACEWVY AeITOUPYIKNS HIoBwons, aneikovizovial oTov IcoNoyIoud
avdloya pe T AeIToupyikn eUon Tous. Ta eKUIcBwPéva NeEPIOUsIakd oToixeia anooBévovtal cUCTNHATIKG KATd Th OIAPKEID TNS
WPENIPNS ZWNAS TOUS, ONws akpIB®s oupBaivel e opoeIdN NEPIOUTIAKA GTOIXEID MOU XPNGILOMOIOUVTAI YId TIS AEITOUPYIKES avd-

ykes Tou Opihou. Ta éc06a and picBwpata avayvwpizovial pe T péBodo Tou oTaBepol nooou katd Tn JIApKEId Ths JioBwons.

OOpihos Ogv AeIToUpYEi wSs EKUIOBWTAS XPNUATOOOTIKWV HICOMOEWV.

2.8 KécT1os Aaveiopou

O'Opios éxel uioBethoel Tov Baaoikd AoyioTiKd xelpIopo nou npoBAénetal and 1o AAN 23, Bdoel Tou onoiou, To kKdoTos daveiopoU
(ave§dpTnTa and 1o av apopd OAVEIa yIa KTACEIS N KATAOKEUES MAYiwV Kal yKATAOTACEwV) AOYizETal OTA AnoTEAéATA TNS XPN-

OEWS MOU aPopd.

2.9 Aula Meplouoiaka Xroixeia

ApXIKd, T AUAA NEPIOUCIAKAE OTOIXEID MOU anoKT@VTAl §EXWPIOTA and Tov OPIAO kataxwpoUvTal 6To kOoTos. Ta dUAa nepIou-
OlaKA GTOIXEI apopoUV KOGTOS ayopds AoyIoUIKOU, kaBws Kal KABe dandvn nou éxel npayparonolnBei katd Tnv avdntu§n Aoyi-
OMIKOU MPOoKeINEvoU auTod va TeBei og Aeiroupyikn Katdotaon. H andéoBeon Tou AoyiopikoU Aoyizetal Bdoel Tns otaBepns pebo-

Oou Kal evios nePIOdOU 3-5 £TMV.

META TNV apXIKA KATAXWPIOH TOUS, T AUAA NMEPIOUCIAKA GTOIXEIO ANOTIUWVTAI OTO KOOTOS KTAGNS TOUS, LIEIOV TIS CWPEUEVES AMO-

oBéoels Kal TIS OMOIES CWPEUPEVES ZNPIES anopgiwons Tns agias Tous.
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Merd Tnv apxikn avayvopion, n Aloiknon Tou Opilou e&etdzel neplodikd Ta AUAA NEPIOUTIAKA OTOIXEID YIa va OIAMIOTOOEN GV
undpxel niBavn anopeiwon Tns agias Tous. Otav yeyovota n alayés oTis nepiotdoels Oeixvouv 0TI n AoyioTikn aia evos dulou
NEPIOUOIAKOU OTOIXEIOU PMOPET VA PNV gival avakTnolpn, oxnpaTtizeral npdBAewn yia znpuid and anopeiwon kail n AoyioTikh agia

TOU OTOIXEIOU AUTOU AMEIKOVIZEI TNV AVAKTAGIN agia Tou.

H avakrhoipn aia evés dulou nepiouciakoU oToIxeiou ival To PeyaAUTePO PETAEU Ths kaBaPNS TINAS MWANCAS TOU Kal Tns agias

XpPNoNS TOU.

2.10 Enevouoels - XpnuaTtoolkovouika Meplouoiakda Iroixeia
‘Oles ol enevdUoEls KATaxwpPoUVTal dpxiKd oTo KOOTos, cupnepihapBdavovtas é§oda ayopds nou oxeTizovral pe Tnv enévouon.

METd TNV apxIKn KaTaxwpion, ol enevOUoEls Mou Ta§ivopouvTal ws SIaBoIEs MPOS NWANCN ANOTIKWVTAl 0TV eUAoyN a&ia Tous.
Képdn n znpiés anod enevouoeis S10BEoipes MPOS MOANCN KATAXWPEOUVTAI ws EXWPIOTO PéPos oTnv kaBaphn Béon, PEXPI N eNév-
duon va nwAnBei, SiakavovioTei h S1aTeBel SIapopPeTIKG, N Péxpl va undpgel évOeign yia anopeinon Ths enévouons, ondTe Ta oUo-

owpeUMEVa KEPON N ZnpIEs NMou eixav kataxwpnBei nponyouuévws otnv kKaBaph Béon nepidapBdvovral oTa anoteéopaTa.

lNa enevoUoEels Mou SlanpayuaTelovTal 0€ OPYAVWHEVES AyopéEs, N eUAOYN a&ia NPoodlopizetal and Tis TPEXOUCES AYOPAES TIES

rnou NapéxovTal and TiS ayopEs AUTES KATA TO KAEICIUO TNV NUEPOMNVIA TOU ICOAOYIGHOU.

EnevOuosels yia Tis oroies Sev UNdpXel XpNATIOTNPIAKN ayopaia Tiun, n npayuatikh agia npoodiopizeral pe Bdon Tnv Tpéxouca
ayopaia aia evos GANOU XpNPATONIoTWTIKOU PHECOU MOU €ival 0UsIacTIKA To id10, h unoloyizeral pe Baon Tnv avdAuon npoego-

PANPEVWY TAPIAKWOV PO®V TNs KaBapns B¢on Tou ekdATN.

Mia enévouon Bewpeital 611 éxel unooTei anopeiwon Tns agias Tns dtav n AoyioTikn a&ia unepBaivel TNV avakTholpn agia s Kal
undpxouv Bdoipes evdei€els &1 N NTdon Tns agias Tns éxel pTACEI O€ TETOIO £NIMESO NOU KABIOTA PN EPIKTA TNV AVAKTNON TOU €MEV-

Oupévou Kepahaiou GTo £yyUs JENNOV.

l'a XpNPATOOIKOVOIKG MEPIOUCIAKG OTOIXEID T onoia anoTiuwvTal otnv anocBéoipn agia Tous, To Nood Tns znpids and ano-
Meiwon tns agias Tous unooyizetal ws n diaopd Peta&U Tns AOYICTIKAS agias Tous Kail Tns NapoUaods agids TwV avVAPEVOUEVWOV

HENNOVTIK®V TAHIAKWDV POWV, MPOEEOPANPEVWV HE TO MPAYHATIKO EMITOKIO TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU CTOIXEIOU.

Qs avaktholpun aia Twv XPNUATooIKOVOUIK®V MEPIOUCIAK®MY OTOIXEIWV, Ta oroia dIanpayuaTeUovTal 0€ OPYAVMHEVES AYOPES KAl
anoTip@vTal otnv eUAoyn aia Tous, Bewpeital n Napouoca a&ia TwV AVAPEVOUEVWY HENOVTIKOV TAUIAKMY POWV, NPOEEOPANE-
VOV UE TO TPEXOV EMITOKIO TNS AYOPAs MOU IOXUEI YIA XPNATOOIKOVOUIKA MEPIOUCIAKA OTOIXEID € OUOEION XAPAKTNPIOTIKA.

AvriBeTa, n avakthoiun a§ia Twv XpNRATOOIKOVOMIK®Y NEPIOUCIAK®Y OTOIXEIWV, Ta onoia 6gv Slanpaypatelovial G Opyavw-

Uéves ayopés, MPOadIOPIzZETal e EQAPHOYN AVAYVWPICHEVMV TEXVIKOV ANOTiUNoNs.
O1 IPOKUNTOUGES ZNKIES AMOUEIWONS AVAYVWEIZOVTAI OTA ANOTEAECATA XPAONS.

Ta é000a and TOKous Kal Jepiopata nou apopouv agidypada enevOUcEmV KATaxwPoUVvTal GTOUS AOYAPIAoHOoUs «TOKOI Kal oUvVa-
@n £€0000» Kal «€c00a and YEPICUATO» AVTIOTOIXA.

2.11 Ano@épara

Ta anobéuara anotipdvral otn xaunAdétepn adia peta&u kdoTous Kal kaBapns peuaTonolnaiuns agias. MNa v anotipnon Twv
anoBepdtwv, o OpINos epappdzel Tn P€BoSO Tou pPéoou oTabpikou kéoTous. H kaBapn peuatonoinaiun aia ival n unoloyizéd-
MEVN TIHA NOANCNS KATd T GUVABN NOPEIa EPYATIMV TNS EMIXEIPNONS, HEIOMEVN HIE TO UNMOAOYIZOUEVO KOOTOS MOU £ival avaykaio
yia va npayparonoinBei n noAnon.

KatdA\nAes npoBAéYels oxnpatizovTal yia ana§iwpéva, GxpnoTad Kal e MOAU XApNAA KUKAO@OpPIakKh TaxutnTa anoBéuara. O pel-
woels Tns agias Twv anobepdrwv otnv kabaph peucTonoINcIUN agia kail ol AoInés znpiés and anobéuara Karaxwpouvial oTny

KaTédoTacnh anoTeAeoPdTwY KaTd TNy NePIOdO Nou gugavizovral.
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2.12 lNeAdrtes Kai Aoinés ANAITNOEIS

O1 anaimhoels auTés anotehouv BpaxunpdBeopes anaitnoels (E1onpaktées o€ nepiodo PIKPOTEPN TwV 12 pnvav and TNV NUEPo-
pNvia Katax@pions) Kai kataxwpouvtal otny eUAoyn aia Tous, eve oe nepinTtwon kabuotépnons eionpagns kai £vOei§ns ano-
Meiwons Tns anaitnons unoAoyizetal nPoBAeYn yid peiwon Tns agias Tous. ZTnv NePINTwon auTh, N anaitnon anoTipdTal 6To ava-
KTAGIKO Noad auths, SnAadhn oTnv napoUcad a&ia Twv PENOVTIK®Y POV Nou ekTiudTal &1 Ba eionpaxBouy, Kal N OXETIKN znpia

peTapéperal aneuBeias ota anoteAéopaTa xphons.

O1 eniopaleis anaithoels diaypdgovtal évavti Ths oxnuanoBeioas npoBAeyns, étav e§avidouvral OAa Ta péoa yia Ty sionpa-

&h Tous.

2.13 Tapeio kai Tapiakda d1abéoipa

Anotehouvral and PeTpnTd oTnv TPdNEza KAl OTO TaWEI0, kaBws kal BpaxunpdBeopes enevoUoels UYNANS PEUCTOTNTAS, OMWS Ol

TpANEzIKES KATaBéoels, pe OIAPKEID Ews TPEIS UNVES AnO TNV NUEPOUNVIA évapins AuTwV.

la okonoUs oUvtagns Tns Katdotaons Tapiakmv Powv, anotehoUvral and tapeio kal Tapiakd Siabéoipa énws npoodiopizovial

Mo NAVW, AQAIPOUNEVWY TwV UMOAOINWV AANAOXPEWVY TPAMEZIKWY AOYAPIACH®V.

2.14 AaveIaKEs UNOXPEWTEIS

‘Oles o1 daVeIaKés UNOXPEDOEIS KATAXwPOUVTAI dPXIKA o€ a&ia nou avTioToixel oTnv UAoyn afia Twv kepalaiwv nou AapBdavo-

vial, apou agaipebouv npaypatonoinBévra €600a nou oxeTizovial e 1o ddvelo.

MeTd TNV apxikn Kataxmpnon, ol OAVEIOKES UNMOXPEDTEIS AMOTIM@VTAI 0TO avanooBeoTo KOOTOS XpNOIUONoI®VTas Tn PéBodo
TOU MpayuaTikou enitokiou. To avanéoBeoTo kGoTos urohoyizeral agou AngBouv undwn dandves ékdoons kal N dIAPopd PETa-

§U Tou apxikoU nooou kal Tou Nocou nou Ba NANpwBei péxpl Tn ANAEN.

Képon Kal znpiés KATaxwpoUvTal 0TA ANOTEAEGHATA OTAV Ol UNMOXPEWTEIS OIaypd@OovTal i ANOPEIMVOVTAI, KAB®S Kal Péow TS

Siadikacias andoBeons.

2.15 MNpoBAéyels Kal EVOEXOMEVES UNOXPEWOEIS, EVOEXOUEVES ANAITACEIS
O OpiNos oxnuarizel npoBAéYels dTav:

{ undpxel napoUca VOUIKA 1 TEKPAIPOPEVN OECUEUON WS AMOTEAECHA YEYOVOTWY TOU NAPENBSOVTOS,

{ civar mBavn ekpon NOPwWV NMou EVOWHAT®VOUV OIKOVOUIKE 0@£EAN yia To SIAKAVOVIGHO TS UNOXPEWONS,
{70 N00O TS OXETIKNS UNOXPEWONS WUMNOPE va ekTINBEI pe a§lonioTia.

H &1oiknon Tou Opidou enavegetdzel Tnv avdykn oxnpaTiopoU npoBAéYewy oTo TENOS KABE Xpons Kal Tis avanpooapudzel €101
MOTE VA ArEIKOVIZOUV TIs KAAUTEPES OUVATES EKTIMNGEIS KAI OTNV MEPIMTWON MOU KPIveTal avaykaio, npog§ophouvtai pe Bdon éva

npo eéPoU NPOEEOPANTIKO EMITOKIO.

O1 VOEXOUEVES UNOXPEWODEIS OEV KATAXWPOUVTAI OTIS OIKOVOUIKES KATAOGTAOEIS, AAA yvwaoTornolouvral, ektds kal av n méavéorn-

T4 Y10 €KPON NOPWV MOU EVOWHPATMVOUV OIKOVOUIKA OPENN gival ENAXIOTN.

O1 evOexOEVES ANAITNOEIS OEV KATAXWPOUVTAI GTIS OIKOVOUIKES KATAOTAOEIS, ANG YV®OTOMNOoIoUVTal EpO0OV N EIGPON OIKOVOI-

KOV wPENI®V ival mOavA.

2.16 Mapoxés npos 10 NPOCWNIKO

O eraipeies Tou OpiNoU, avAloya e TIs GUVONKES KAl MPAKTIKES MOU QAPUOZOVTaAl OTIS XDPES OPACTNPIONOINCAS TOUS, CUMMETE-
XOUV o€ OIApopa NPOYPAPUATA NAPOXWY MPOS To NPoowmnikd PETd TNV €000 Tous and Tnv unnpecia. Ta npoypdupara autd
nepIAauBAavouv NPoypAUHATA CUYKEKPIMEV®V NAPOXWV KAl MPOYPAHHATA CUYKEKPIUEVWV EIGPOPWOV.
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‘Eva npoypappa GUYKEKPINEVWV NAPOX®V kabopizel, he Bdon didpopes napapérpous dnws n NAIKIa, Ta £Tn npoUnnpecias, o
MI0038s, GUYKeKPIPEVO KATaBANTéO Moad yia Napoxés ouvtagioddTnons. MNa Ta NPoyPAuPaTa CUYKEKPIPEVWY NApoxaV, n agia
Tns unoxpéwons Npoodiopizeral and Tnv napouca agia Twv NapoxwV Kard TNV npgepopnvia oUvIagns Twv OIKOVOUIK®OV KATa-
OTACEWV PEIWHEVO PE TNV EUAOYN a&ia TwV NEPIOUCIAK®Y GTOIXEIWY TOU MPOYPAUKATOS KAl TWV NPOCAPHOY®V NOU andiTouvTal

yia 1a k€PN N TiS ZNPIES ano TS AVANOYIOTIKES MENETES MOU OEV €XOUV AvayVwPIOTEl Kal TOU KOGTOUS NpoUnnpeacias.

O'Opihos epappdzel n «péBoSO nepIBwpiou» Tou AAIT 19 «[Mapoxés MPos To NPocwniKS». AVOAOYICTIKA kEPON A znpIés Nou npo-
KUnTouv and Tis npoodppoyés pe Bdon Ta 1oTopikd dedopéva kal unepBaivouv 1o 10% Tns CUCCWPEUPEVNS UMOXPEWONS AMO-
oBévovral og nepiodo ion e Th evanopévouoa epydoiun zen Tou npoownikoU. H unoxpéwon Tns xpnpatodotnons Npoodio-
pizetal, o€ TaKTd XpoviKd SIacTAKATA KAl TOUAAXIOTOV Hid popd KABE Xpdvo, and aveEApTNTous Kal avayvwpIoUEVOUS AVANOYI-
otés pe T péBodo Tns npoBeBAnpévns MioTwTIKAS povadas. H napouca agia Tns unoxpéwons npoodiopizeTal and Tis eKTINWE-
VES PENNOVTIKES TAMIAKES EKPOES, KATANNAQ NPOEEOPANPIEVMV HIE TO EMITOKIO MOU PEPOUV KPATIKA OpOAoya pe SIdpkela avalo-
yn s unoxpéwons. H petaBoAn Tns a&ias Tns UNoxpéwons KATAXWPEITAI AVTIGTOIXA GE XPEwon M MIOTWoN Ths KATAoTAoNS Aoya-
PIOCPOU aNOTENECHATWV KAl EMIPEPIZETAI aVANOYa OTA KEVTPA KOGTOUS NMOu apopouv ol napaoxebeioes and Tous epyazépevous

UMNPEOIES.

MpSypappa CUYKEKPILEVWV EICPOPAV Eival AUTO NMOU UMNOXPemVel Tov OPINO o€ KATABOA CUYKEKPIPEVOU UYPOUS EICPOPDV
o€ Jia dMn eTaipeia (1o «Tapeio») aAG o ‘OpiNos dev éxel Kapid GAN VouIKA h oupBariki unoxpéwaon va karaBdahel npooBetes
€1I0QOPES 0TN MePINTWon rMou 1o Tapeio dev Ba OI0BETel ENapK MEPIOUGIAKE GTOIXEI YIA VA NAPAOXEl GTOUS ACPANIGHEVOUS TOU
TIS NAPOXES MOU TOUS OPEiAel, yia TNV TpExouoa aANd kal Th nponyoUpevn npolnnpeaia Tous. O1 eiopopés Tou Opilou oTa npo-
YPAHHPOTA CUYKEKPIPEVWV EICPOP®V KATAXWPEOUVTAI TNV KATAGTAON AOYAPIAGHOU AnoTeAeoUATwV KaTd Tn OIGPKEIA TS MEPIO-
Oou nou agopouV kai nepapBdvovtal gtov Aoyapliacpd «apoiBés kail €£00a NPOownIKoUs.

Akaiopara ayopds PeTox@v and 1o npoowniko: O OUINos éxel o€ I0XU NPOYPARHATA OIKAIWPATWVY ayopds UETOXMV VIO GUYKE-

KPIMEVA OTENEXN PECW TWV OMOIWV éva PEPOS TWV APIOIBOV TOUS SIaKAVOVIZETaAI e UETOXES N OIKAIDMATA MNP JETOXMV TOU.

To KOOTOS TV £V AOYW GUVANAY®V OPIZETAI ws N EUAOYN afia TwV PJETOXWV KATA TNV NEPOUNVIA £YKPIONS TWV NPOYPARUAT®Y

and T Aloiknon.
H eUMoyn aia npoodiopizetal péow evos HOVTENOU AnoTIUNONS NMou eVOEIKVUTAI GE AVTIOTOIXES NEPINTWOEIS.

To KOOTOS TWV NPOYPAPUAT®WY SIKAIWUATWY ayopds UETOXWV AVAYVWPIZETAI GTA ANOTEAEOUATA XPNons e avTioToixn au§non
TV 10iwV KeQalaiwv otn dIApKeIa Ths NEPIGdOU KATd TNV onoid IkavornoloUvTal oTadIakd ol NpoUnoBécels AoKNONS TwV OXETI-
K@V SIKAIWPATWY, N 0noia kai Ayel KaTd TNV NPEPOUNVIA MOU Ta OTEAEXN MOU CUMPETEXOUV OTO NPOYPAUHA KATOXUPMVOUV Td

SIKai®parTd Tous yia TNV anéAnyn/e§ayopd Twv JETOXWV (NpePOUNVIa KATOXUPwoNs OIKAIWUATWV).

MNa Sikaidpata Ta onoia TENIKA dev KATOXUPWVOVTAI OEV avayvwpizetal oXeTIkN dandvn ektds and SIKAIOPATA TwV OMoiwv n

KatoxUpwon e§apTdTal and TNV IKAVONOiNGN CUYKEKPIUEVWV EEWTEPIKMY NAPAUETPWY ayopds.

AuTd Ta SIKAI®PATA TEKPAIPETAl OTI KATOXUPWVOVTAI OTaV OAes oI NpoUnobéoels anddoons éxouv IkavonoinBei, ave§dptnta and

TNV EKMANPWON TWV EEWTEPIKWOV NAPAUETPWY ayopds.

Y& NePiNT@on akUPWons KAMOIWV NPOYPAPUAT®Y auTd AOYizovTal oav va €ixav KaToXupwBei Katd Tnv npepopnvia Tns akupw-

ONSs KAl Ta YN €I0£TI avayvwpIopéva oxeTIKE €608a avayvwpizovial apéows oTa anoTeAéopard eis Véo.

TNV NEPINTWON Nou éva NPOYPAM A NOU aKUP®VETAI avTikaBiotatal and véo Npdypauia AvTILETWIZETAI WS TPOMONoinan Tou
aKUPWOEVTOS NPoypduUaTos.

2.17 'Ecoba

‘Ecoda andé ndAnon ayabwv avayvwpizovral, apou apaipeBoUyv ol TUXOV NapaoxeBeioes eknTaaoels, oTav o OPINOS éxel JeTabi-
Bdoel oTOV ayopaoTh TOUS OUCIAGTIKOUS KIVOUVOUS Kal Ta OPENN TNS KUPISGTNTAS TGV AyaBmV.
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Ecoda and 1ékous kataxwpoUvTal 6TNV KATAoTaon AoyapIiaopoU anoTeEAECUAT®V KATd Tov XpOvo NPaypaTonoincns Tous, e
Bdon pia xpovikh avaloyia (xpnoiyonolkvras Tn éBodo npaypaTikou eMIToKiou, To onoio &ival To eNITOKIO MoU NPOESOPAEI TIs
EKTINWMEVES PENNOVTIKES TAMIAKES EI0NPAEEIS PEOW TNS AVAPEVOUEVNS ZWNS TOU XPNHATONICTWTIKOU YEooU), oTnv KaBapnh Aoyi-

OTIKA a&ia Tou XPNUATOMIOTWTIKOU OTOIXEIOU.

2.18 ®opoloyia eicodnpatos (Tpéxouoa kai AvaBaAAopevn)

O 1péxwV Kal avaBaMduEVos pOpos el00dNUATos unoloyizovial BACE! TwV OXETIKWY KOVOUNIWY TwV OIKOVOUIK®OV KaTaoTdoe-
WV, cUPPWVA PE TOUS POPOANOYIKOUS VOLOUS Mou I0XUoUV OTIs XWpes nou o Opihos dpaotnpionoieital. O 1péxwv ¢Opos €100-
ONpaTos apopd eOPo £Mi TwV POPONOYNTEWY KEPOWY TS KABE £TAIPEITS, OMWS AVAPOPPOVOVTAI CUPP®WVA LE TIS ANAITACEIS TOU

POPONOYIKOU VOUOU, Kal UriohoyizeTal e BAon Tov I6XUoVTA pOPOAOYIKO GUVTENEDTN.

H avaBaM\épevn popoloyia unoloyizeral xpnoipgonolwvias Th EBodo Tou iIcoloyiopou (liability method) og OAes Tis npocw-
pIvés dlaopés Kard TNV NUEPOPNVIA TOU IGONOYIGHOU PETAEU TNs popooyikis BAons kal Tns MoyioTikns agias Twv neploucia-

KWV OTOIXEIWV KAl UNOXPEDTEWV.

O1 avapevopeves pOPONOYIKES ENMMTMOOEIS ANO TIS MPOCWPIVES POPONOYIKES OIAPOPES MPOTDIOPIZOVTAl KAl EYPAVIZOVTAI EITE WS
MENOVTIKES (AVABAMOUEVES) POPONOYIKES UNOXPEWDTEIS EiTE S AVABAMOEVES POPONOYIKES ANAITAGEIS.

AvaBaN\Opeves POPONOYIKES AMAITACEIS KATAXWPOUVTAI YIA OAES TIS POPONOYIKA EKMECTEES MPOOWPIVES DIAPOPES KAl TIS PETA-
PEPOWEVES POPONOYIKES ZNUIES KATA TNV €KTAoN rMou niBavoloyeital 611 6a undpxouv dIABEcIa popoloynTéa KEPON EvVavTI TwV
0noiwV N EKNECTEA MPOCWPIVA dIAPoPd N PoPOAOYIKN ZNHId pnopei va a§lonoinei.

H NoyioTikh a§ia Twv avaBarOpEVmVY GOPONOYIKOY ANAITACEWY avaBewpeiTal o KABE NEPOUNVIA IGOAOYICHOU KAl PEIVETAI
otov BaBud nou dev mBavooyeital 611 Ba undp§ouv apketd popoloynTéd KEPON EvavTi TwV OMnoiwV va Xpnaolonoinbei uépos
1 70 GUVONO TwV aVABANOEVWY POPONOYIKMV ANAITACEWY.

O1 Tpéxousces POPONOYIKES AMAITAGEIS KAI UNMOXPEWOEIS YIA TNV TPEXOUCA KAl TIS MPONYOUMEVES XPNOEIS AMNOTIMWVTAI OTO MOCO
nou avapéveral va nAnpwOei oTis POPOAOYIKES APXES (N va avakTnOel and auTés), e Tn XpNon GOPOANOYIKWDY CUVTENECT®V (Kal

POPONOYIKWDV VOUWV) NMOU €XOUV BeonIoTel, h oUCIAoTIKA BeoNIOTE], UEXPI TNV NEPONvVia Tou looloyiopou.

®6pos eloco0dnpaTos h avaBardpevn popoAoyIKA UNOXPEwon / anaitnon eni OToIXEiwV NMoU €Xouv avayvwpioTel an’ eubsias
ota idla kepdAaia Tou Opilou, avayvwpizeral enions ota idIa KepAAaia Kail éxXI GTNV KATAoTAon Tou AoyaplacpoU anoTeNeoud-

TWV XPAOEWS.

2.19 Xuvalhayés o€ Zévo Nopiopa

To vépiopa pérpnons kal avagopds Ths MnTpikns ETaipeias eival To Eup®. Zuvalayés nou agopouv AANa VopiopaTa petarpé-
novtal og Eup XpnNoIonoInvTas Tis SUVAANAYUATIKES IGOTIUIES Ol OMOIES ioxuav KaTd TNV NpePopNvia Tns cuvaAiayns. Oranai-
TAOEIS KAl UNOXPEWOEIS GE EEVO VOUIONA KATA TNV NEPOMNVIA oUVTAgNS TwV OIKOVOUIKWV KATAOTACEWY NPOCAPUOZOVTaAl (OTE
VA aviavakAoUV TIS GUVOANAYHATIKES IGOTIYIES TNS NUEPAs oUVTAgNS TwV OIKOVOUIK®V KataoTdoewyv. Ta kEpOn f ol znpies nou
npPOKUNTOUV and Tis IPOCAPHOYES TWV CUVAANAYHATIK®V ICOTIHINOV, NEpINAUBAvovTal oTa képOn (znuies) and cuVaAayUaTIKES

SIaQOPEs OTIS GUVNUPEVES KATAOTACEIS AMOTEAEOUATWY XPNOEWS.

Ta nepIoucIakd OTOIXEI KAl O UMOXPEDOTEIS TWV OIKOVOUIKWOV HOVAdWV Tou e§wTePIKOU PETATpénovTal o Eupm XpNnolponolm-
VIAs TIS CUVOANQYHATIKES IGOTIYIES MOU ioxXuav TNV NUEPOUNVIA TOU IGONOYICHOU, £V Ta €000a Kal Ta €000 peTaTpénovTal Ye
Bdon Tis péoes GUVANAYUATIKES I00TIHIES TNS NEPIGOOU. O DIAPOoPES MOU MPOKUMTOUV AMO Th XPAGN TWV CUVANAYHATIK®V 100-
TIMICOV TNS NJEPOUNVIAS IGONOYICHUOU KAl TWV PECWY IGOTIIOV TNS NEPIOSOU, KABWS KAl and TNV ENAVEKTINGN TV €K JETAPOPAS
10iwV KEQANTiwV TNS OIKOVOUIKAS PovAdas e TNV ICOTIYIA ThS NEPOMNVIAS TOU I00AOYIoUOU, KataxwpoUvTal angubeias otov
AoyapIaopd «GUVANaYUATIKES SIAQOPES and UETATPOMN CTOIXEIWY AANOSANWDY OIKOVOUIKWY HOVAOWV», TWV I0iwV KEQAAAiwV.
Kard Tnv nddAnon pias 1éroias alodanns OIKOVOUIKNS JovAdas, ol eV AOyw CUVANNAYUATIKES SIAQOPES avayvmpizovial oTny

KardoTraon AoyaplacpoU anoTeEAECUAT®V ws PEPOS Tou KEPOOUS M Tns znpias and Tnv NHAnoN.
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O1 0IKOVOIKES KATAOTAGEIS TwV EEVWV EMIXEIPNOEWV NOU AEITOUPYOUV e UNEPMANBWPICTIKES OIKOVORies (ToupKia €ws Kal TO €T0S
2005) é&xouv avanpooapUooTEi e TN XpNon KATAMNAwY SEIKTROV OE TPEXOUTES agies KATA TNV NUEPOUNVIA TOU IGOAOYICHOU, MpIV

and Tn PETATPOMNA TOUS OTO VOMIOKA TNS UNTPIKNS EMIXEIPNONS.

2.20 Emxopnynogeis

O1 KPATIKES EMIXOPNYNOEIS OEV KATAXWPOUVTAI OTIS OIKOVOUIKES KATAOTAOEIS Tou OpiNoU, NAapd pévo Otav Undpxel TEKUaIpOpEVN
BeBaidtnTa o11:

a) n NIXeiPNon éxel CUPHOPPWOET A NPOKEITaI VO CUPHOPPWOET Je TOUS GPOUS TNS ENIXOPAYNONS, KAl

B) T0 Nood Tns enixopnynons Ba eionpaxBei.

Kataxwpouvtal oTnv eUAoyn a&ia Tou AngBévTos aviaAdypaTos Kal avayvwpizovTai he cuoTnpaTiké Tpdno otd €é00da, pe Bdon

TNV aPXA TOU CUOXETIOHOU TV EMIXOPNYACEWV HE TO AVTIOTOIXO KOOTOS, TO OMOI0 Kal EMIXopnyouv.

O1 enixopnynaoeis Nou apopoUv NAyia GTOIXEID TOU evepynTIkoU NePINAPBAVOVTal OTIS HAKPOMPOBECHES UNOXPEWOEIS WS E0080
ENOPEVWV XPNOEWV KAl AVAYVWPIZOVTAI CUCTNUATIKA 6Ta €000 KaTd TN SIGPKEID TNS wPENIINS ZWAS TOU EMIXOPNYOUHEVOU Nayi-

OU OTOIXEIOU TOU £vEPYNTIKOU.

2.21 Xpnpatoolkovopika Méca

O1 XPNPATOOIKOVOMIKES AMAITACEIS KA Ol XPNPATOOIKOVOUIKES UMOXPEWOEIS GTOV I00M\0YIopS nepidapBdavouy ta diaBéoiua, Tis

anaIthcels and NEAATES, Tis AOINES ANAITACEIS, TIS CUUMETOXES, Tis BpaxunpdBeopes Kal JaKponpdOeo|Es UNOXPEDTEIS.

Ta xpNUATOOIKOVOMIKA JEGA NAPOUCIGZOVTAl wS AMNAITACES, UNIOXPEMOEIS h oToIxeia TNs kaBapns Béoews, Bdoel Ths oucias kal
TOU NEPIEXOPEVOU TWV OXETIKWY CUPBACEWV and Tis onoies anoppéouv. TOKo, Pepiopata, kEpdn 1 znpies nou npokUntouv and
T4 XPNPATOOIKOVOMIKG MPOIGVTa MoU XapaKTNPIZOVTAI ws anaiTNoEls N UNOXPEMOEIS, AoyizovTal ws é000a h €§00a avrioToixa.
H Siavopun pepiopdtwy oTous Petdxous hoyizetal aneuBeias otnv kaBapn Béon. Ta XpNPATOOIKOVOUIKG Péoa cupyneizovral
étav n Etaipeia, ocUp@wva pe Tov VOO, éxel VORIKA To SiKaiwpa auté Kal npoTiBetal va 1a cupyngioel og kabapn Bdon (peta§u

TOUS) N VO AVAKTAGEI TO NEPIOUTIAKS OTOIXEIO KAl VA CUMYNPIoEI TAUTOXPOV®S TNV UMOXPEWON.

OOpiNos Ogv kdvel XpNon NAPAY®YwWY XPNUATOOIKOVOUIKOV NPOIOVT®Y OUTE YIA avTIoTABUIoHA KIVOUV®V oUTE yIa KepOOOKO-

nikous okornous.

2.22 Képdn ava peroxn

Ta képOn avd petoxn unoloyizovral SIaIPWVTAs T KaBaPSd KEPOOS TNS XPAGEWS MOU AVAAOYEI OTOUS KOIVOUS PETOXOUS JIE TO HEGO
OTABUICUEVO APIBUO TWV KOIVIV PETOXWY G KUKAOQOPIa KATA T SIGPKEIA TS XPNOEWS, EEAIPWVTAS TOV UEGO OPO TWV PETOXDV
nou anoktenkav and Tov OpIAo ws idies peToxés. Ta npooappoopéva képdn avd petoxn (diluted earnings per share) unooyi-
ZOVTaI avanpooappdzovTas Tov oTABICUEVO PECO apIBUS TwV O KUKAOPOPIO KOIVAV JETOXWV HE TIS EMOPAcels OAwV Twv duvn-
TIKQOV TITAWV TWV PETATREWIUWY O€ KOIVES PETOXES. Ta SIKAIMUATA NPOAIPECEWS AYOPds PETOXWV anoTeAoUV Tn Hovadikh KaTn-
yopia SuvNTIKQOV TITAWV HETATPEYIMWV OE KOIVES IETOXES, NMou éxel N ETaipeia. Ooov apopd Ta stock options, yiveral unoloyiopos
TOU apIBPoU TwV PETOX®V Ol onoies Ba pnopouoav va gixav anoktnBei oTnv eAoyn agia (opizopevn ws N péon €TACIA XpNPATI-
OTNPIAKA TIUA TGV PETOXWV TNs ETaipeias) pe Bdon tnv aia Twv SIKAIWUATWY CUUHETOXNAS MOU OXETIZOVTAI IE T UPIOTAUEVA MPO-
YPAppaTa SIKAIWPAT®WVY anOKTNoNs PETOXWV. O apIBUOs TwV PETOXWY MOU NPOKUNTEl and Tov Napandve UNoAoYIoUO CUYKPI-
VETAI hE TOV apIBO TwV PETOX@Y Mou Ba pnopoucav va eixav ekdoBei oe NepinTwon doknons Twv dikalwpdTwy. H diagopd nou
nPOKUNTEl NPOCTIBETAI GTOV NAPOVOUACTN WS €KOOON KOIVMV HETOXMV XWPis avidAAaypa. TENos, kapia avanpooapuoyn Ogv
yiveral ota képdn (apIBUNTAS).

2.23 Alavopn pepioparos

H Siavopun pepiopatos otous PeTOxous Tns ETaipeias napouciAzeTal oTiS OIKOVOUIKES KATAOTACEIS 1S UNOXPEWON KATA TN Xphon

Mou yKpIVeTal N SIAVOUN TOU UEPICATOS And TOUS ETOXOUS.
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2.24 MeTOXIKO KEQAAAIO

To peTOXIKG KEQANAIO aneikovizel TV adia Twv PeToxmv Tns ETaipeias nou éxouv ekOoBei kal gival og kukhopopia. To Tiunpa nou
KataBAABNke MAéov TNs OVOPAGTIKNS agias avd PETOXN KATAaxwpEiTal oTov Aoyapiacpod «diagopd and ékdoon PETOXWV UMNEP TO

aptio» TV 1diwv Kepahaiwv.

‘Orav n Etaipgia h Buyatpikés Tns ayopdoouV PEPOS TOU PETOXIKOU Kepahaiou Ths ETaipeias, To nood nou kataBAONKe, cupne-
piAauBavopévns onolacdnnoTe dandvns Kail anaAAaypévo and TNV ¢opoloyia eI600NATos, apalpeiTal and Tn GUVOAIKNM kaBa-
PN B€on ws IOIES PETOXES, EXPI AKUPWOEWS TwV PETOXWV. OTaV 01 iDIES IETOXES OTN GUVEXEID MOUANBOUV 1 enavekdoBouy, n aia

0noIacONMOTE TETOIAS CUVAANNAYNS KATaxXwpEiTal oTnv kaBapn Béon.

2.25 Avagopés ava KAado dpacTnplioTnTas

O Opios sival opyavwpévos og OUOo enixeipNoIakous KAAOOUS, TwV NMAWY YPAPEIOU Kal OIKIAK®Y MMAwY, O 0rnoiol UNdKEl-
v1al o€ O1aQOPETIKOUS KIVOUVOoUs Kal anododaoels, kal pe Bdon autn Tn Sopn NApoucidzovTal ol OIKOVOUIKES MANPoQopies avd

KAGdo dpactnpidtntas, nou Bewpeital IPWTEUOV KAAO0S MANPOEOPNONS.

KaBws o "OpiNos dpacTnpIonolsital oe OIAPOPETIKES XWPES, Ol YEWYPAPIKOI TOUEIS MAPEXOUV MANPOPOPNGCN Yia NPOoIdvTa h unn-
PECIES MOU NAPEXOVTAI O€ VAV OUYKEKPIPEVO YEWYPAPIKO TOUED KA T OMoia UNOKEIVTAI 08 OIAPOPETIKES KAUAKES KIVOUV®V Kal

anoddoewv and avrioTolxa NPOIOVTA A UNNPECIES MOU MPOCPEPOVTAI O ANNOUS YEWYPAPIKOUS TOMES.

2.26 Xuvallayés Pe ouvOoedepéva pépn

Yuvdedepéva Pépn opizovral ol ENIXEIPNTEIS, OTIS oroies 0 OpINos diatnpei Tov éNeyxo N aokei oucidOn enippon oTn SIAPOPPw-
ON TWV OIKOVOMIK®V KaI OIAXEIPIOTIKWV MONTIK®V Tous. Enions, ouvoedepéva pépn gival ta péAn tns Aloiknons tou Opiou, ouy-
YEVIKG NpOowna aut®dV Je npwTo BabBuod cuyyévelas, EMIXEIPAGEIS MOU KATéxovTal and autd A OTIS OMoies EXOUV ToV EAeyX0 N

aoKoUV ouci®ON eMpPON.

2.27 Néa hoyioTik@ npoTuna Kai gpunveigs Tns AEEXT

Méxpl TNV npepopNVia €yKPIoNS TwV OIKOVOUIKWY KATAoTAoswV éxouv ekO0Bei véa ATMXT, Sigppunveies kal TPOMOMOINGCEIS UQI-
OTAMEVWY NPOTUN®V KAl T OMOia £ival UNOXPEWTIKA YIa AOYIOTIKES Xpnoels nou §ekivouv Tnv Tn lavouapiou 2007 h petayevé-
oTepa. H ektipnon Tns dioiknons Tou Opilou kai Tns ETaipeias oxeTikd e Tnv enidpacn and Tnv epapuoyn aut®V TwV VEwY Npo-

TUNWV Kal SlEPUNVEIDY NapaTiBeTal napakdTw:

ANXN 7, Xpnpatoolkovopikda péoa: IN'vwoTonoINoEls Kal cUUNANpwpaTiKi npocappoyn oto AAIN 1, Mapouciaon Twv Oiko-
vopIkwV Kataotdoewv - F'vwotonoinoeis Kepahaiou (epappodzeral yia eTAGIES AOYIOTIKES NEPIOOOUS Nou §eKIvouv Katd n
Mera v 1n lavouapiou 2007)

To AMXI 7 anaitei nepatépw yvwoToMnoINGCEIS aVAPOPIKA PE T XPNUATOOIKOVOUIKA péoa pe okond Tn BeATimon Tns Napexope-
vns NANPOPSPNONS KAl CUYKEKPIUEVA AMNAITEl TN YVWOTOMOINON MOIOTIKWY KAl MOCOTIKWY MANPOPOPINDV OXETIKA PE TNV €KBeoN
o€ KIVOUVOUS NMPOEPXOEVOUS AMO XPNATOOIKOVOUIKA péaa. EI0IKOTEPA, MpoKaBopizel EAAXIOTES AMAITOUMEVES YVWOTOMOINGCEIS
O€ OX€0N JE TOV NIOTWTIKG KivOUVO, TOV KivOUVO PEUOTOTNTAS KAl TOV KivOuvo ayopds (enBAaiel Tnv avdluon euaioBnoias oxe-
TIKG pe Tov Kivouvo ayopds). To AMXIM 7 avrikaBiotd o AAM 30 (Mvwotonoinoeis otis Oikovopikés Kataotdoels Tpanezmv kal
XpPNUATonioTWTIK®OV I0pUPATWY) Kal TiIS anaithogls yvwoTonolncewy Tou AAMN 32, (Xpnuatoolkovouikd Méoa: 'vwoTtonolnoels

kai Mapouciaon). Exel epappoyn og OAES TIS ETAIPEIES MOU OUVTAGCOUV OIKOVOMIKES KATAOTACEIS oUppwva pe Ta AMXIT.

H oxeTikn npocappoyn Tou AN T agopd o€ yvwoTonoINoEls OXETIKA e TO UPOS TV KEPAAdiwV pias enixeipnons, kaBws Kal yia
Tov TpdMno nou yiverai n diaxeipion autdv. O Opios gival otn d1adIkacia kTiuNons Ths NidPAcns autou Tou NPOTUMOU OTIS OIKO-

VOUIKES TOU KATAOTAOEIS.

ANXMN 8, Aerroupyikoi Topeis (epapudzeral yia ETACIES AOYIOTIKES NEPIGOOUS Mou §eKIVOUV KaTd N perd Tnv 1n lavouapiou
2009)
To AMXI 8 avrikaBiotd 1o AAIM 14 Oikovopikés NMAnpogopies katd Topéa kail UIoBETel pia SI0IKNTIKA NPOCEyyIon avapopIKd PE
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TIS OIKOVOUIKES MANPOPOpies nou Sivovtal kard Topéa. H nAnpopdpnon nou Ba napéxerai Ba ival auth nou xpnaoiponolei n Sioi-
KNon e0wTePIKA yia Tnv a§loAdynon Tns anddoons TwV AEITOUPYIK®Y TOPEWVY Kal TNV KATAVOUN NépwV o€ autoUs TOUS TOEIS.
AuTh n MAnpo@dpncn PNopei va gival SIapoPETIKA and auTh NoU NAPOUCIAZETAI OTOV ICONOYIOHOS Kal KATAGTaoN anoTeAeCUd-
TWV Kal ol Talpeies Ba npénel va 0koouv eNe§nyNnoels KAl CUPPwViEs avapopiKd He Tis v AOyw Siagopés. O Opihos gival otn dia-
OIkaoia ekTipnons Tns enidpacns autoU Tou NPOTUMNOU GTIS OIKOVOUIKES Tou KataoTtdoels. To AMXIM 8 dev éxel akdun uloBeTnOel

ané v EE.

Aigppunveia 7, Epappoyn tns npooéyyions avapép@waons tou AAN 29 - OIKOVOUIKES KATAGTACEIS O UNEPNANBWPICTIKES OIKO-
voulies (epappdzeral yia ETACIES AOYIGTIKES NEPIGOOUS Nou EeKivouv katd n perd Tnv 1n Maprtiou 2006)

H Aieppnveia 7 anarrei 6nws otnv nepiodo katd Tnv onoia pia eraipeia SilanioTavel Tnv Unapén unepnAnBwpIcoU GTNV OIKO-
vopia Tou vopiopaTos Aeiroupyias Tns, Xwpis va unnpée unepninBwpiopos Ty nponyoUpevn NePiodo, va epapudzel Tis anai-

thoels Tou AAT 29 oav va h1av NdvioTe OlIkovopia o€ katdotaon unepnAnBwpIcpou.
H Aigppnveia 7 dev éxel epappoyn otov Opiho.

Migppnveia 8, Medio epappoyns AMXIM 2 (epappdzeral yia eTNOIES AOYIOTIKES NEPIGSOUS Mou EEKIVOUV KATA N PETA TNV Tn
Maiiou 2006)

H Aieppnveia 8 dieukpivizel 611 to AMXM 2 Mapoxés nou e§aptadvial and tTnv a&ia TV JETOXWV EQAPUOZETAI GE GUVANAYES OTIS
Oroies pIa ETAIPEIQ NAPAXWPEI CUMPETOXIKOUS TiTAous n avalauBdvel Tnv unoxpéwon va peraBiBdoel yetpntd h GAa nepiou-
olakd oToixeia (Mou Baaoizovral aTnv TIPN TV JETOX®V TNS), STav To NPoadiopicio avidA\aypa nou éxel \ngBei gaiveral va gival

XAPNAGTEPO and TNV e0AOYN a&ia TwV CUPPETOXIKWV TITAWVY MOU NAPAXwPOUVTAI N TV UNOXPEWCEWY Nou avaiduBdvovral.
H Aigppnveia 8 dev éxel epappoyn otov Opilo.

Aigppnveia 9, ENavekTipinon eVOOPATopEVmV Napay®ywV (EpappozeTal yia ETACIES AOYIOTIKES NePIGdoUs nou §eKivouv Kartd
1 perd tnv 1n louviou 2006)

H Aieppnveia 9 anaitei dnws pia eTaipeia ekTid katd Ndoo éva GUPBOAAIO NEPIEXE! VA EVOWPATWPEVO NAPAYWYO KATd TN OTIY-
pn oUvayns Tou cupBoAaiou, NepinTwon kard TNV ornoia anayopeUel JETAYEVECTEPN ENAVEKTIUNGON €KTOS AV UNAPXE! HETABOAN

OTOUS 6pOoUS Tou cUBOAaioU NMou PETABANNOUY OUCIAGCTIKA TIS TAMIOKES POES.
H Aigppunveia 9 Sev éxel epappoyn otov Opilo.

DAigppnveia 10, Evoidpeon Oikovopikin EkBeon kal Anopgiwon (epappdzeTal yia TAGIES AOYICTIKES NEPIOdOUS Nou EEKIVOUV
Katd n perd nv 1n NogpBpiou 2006)

H Aieppinveia 10 pnopei va éxel enidpacn oTis OIKOVOIKES KATAOTAGEIS, GE NEPIMTWON MNOU AVAYVWPIOTEl ZnJia anopeiwons o€
evOIdpeon nepiodo avapopikd pe unepalia n enevoUoels o€ GUUETOXIKOUS TITAOUS OI0B¢aIOUS MPOS NMANGN N N EI0NYUEVOUS
OUMPETOXIKOUS TITAOUS MOU TNPOUVTAI OTO KOOTOS, KABWS auTh n anopeinon dev Pnopei va avTiAoyIoTel o€ enOueVes eVOIANETES

" ETACIES OIKOVOUIKES KATAOTAOEIS.
H Aigppnveia 10 Sev éxel akOun uioBeTnBei and Tnv E.E.

Aigppnveia 11, AMXMN 2 - Zuvalhayés pe161es MeToxés kai peTagu eTaipeldV 16iou Opilou (epappdzeTal yia ETACIES AOYICTI-
Kés nepI6doUs nou §ekivouv Kard n perd tnv 1Tn Maprtiou 2007)

AuTh n Algppnveia anaitei Gnws GUVANNAYES GTIS OMOiES NAPAXWPEITAI O€ PYAZOEVO OIKAIWMA Ml CUPMETOXIKWOV TITAwY Bew-
pouvTal yia okorous AOYIOTIKAS AvTIJETOMIoNS ws apoiBés nou kaBopizovral and Tnv aia Tns peToxns kar dlakavovizovial Pe
OUMMETOXIKOUS TITAOUS, AKOMN KAl OTNV MEPINTWON NOU N £TAIPEID eMAEYEI N €XEI TNV UNOXPEWON VA AyopdoEl AuToUs TOUS GU-
UETOXIKOUS TITAOUS and TPITOus h o1 JETOXOI TNS ETAIPEIAS NAPEXOUV TOUS MPOS Napaxwpnon Tithous. H Aiepunveia enekreiveral
€nions kal Tov TPOMO MoU 01 BUYATPIKES XEIPIZOVTAI, OTIS AMAES TOUS OIKOVOUIKES KATAOTAOEIS, MPOYPAPATA Orou ol pyazope-

voi Tous AapBdavouv SIKaI®OUATA €MNi GUPUETOXIK®V TITAWV TNS UNTPIKNS ETAIPEIAS.

H Aigppnveia 11 Sev éxel epappoyn atov Opiro. H Aigppnveia auth Oev éxel akopn uioBetnBei and tnv E.E.
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Aigppnveia 12, ZupBdosis Mapax®pnaons (Service Concession Arrangements) (epappdzeral yia ETACIES AOYIOTIKES NEPIO-
Sous nou &ekivouv kard n perd Tnv 1n lavouapiou 2008)

H Aigppnveia 12 npayparederal Tov 1pOno pe Tov ornoio ol napaxwpnaoloUxol Ba npénel va epappdzouy 1a undpxovia Aigbvh
Mpdtuna Xpnuarooikovopikns NMAnpogdpnons (AMXIM) yia va KATaXwPAGOUV TIS UNOXPEDGEIS Mou avaiapBdvouv kal ta Sikal-
MUATA MOU TOUS NAPAXwPOUVTAI OTIS OXETIKES oUPBAoEls napaxwpnons. Me Bdon Tn Aieppunveia, ol napaxwpnaoioUxol Ogv Ba
NPEMEl va avayvmpioouV Th OXETIKN UNOSOMN wS EVOWMIATO NAYIO OTOIXEIO, AANG Va avayvmpioouV £éva XpNATOOIKOVOUIKO OTOI-
xeio evepynTikoU N éva aowpaTo Neplouciakd otoixeio. H Algpunveia 12 dev éxel epappoyn otov Opiho. H Aieppnveia auth dev
€xel akOpn uloBeTNBei and Tnv E.E.

Aev undpxouv MpdTuna Nou va éXouv epapuooTEl NPIV and TNV nepopnvia évapéns epappoyns Tous

2.28 Avarta§ivopnoels KovOulimv

Opiopéva KovOUNa £ni TwV ONUEINOEMV €XOUV avata§ivounBei, woTe va gival CUYKPIoIPA Pe TNV Napouaciacn Tns napouons

xpnons. Mepaitépw SIEUKPIVATEIS AVAPEPOVTAI OTIS EKAOTOTE CNUEIWMOEIS

3. AIAXEIPIZH KINAYNQN

O OpiNos ekTiBeTal OE XPNPATOOIKOVOUIKOUS KIVOUVOUS, KUPIiws o€ KivOuvous ayopds (METABOAES o€ GUVONNAYATIKES ICOTIIES,

eMITOKIO, TIUES Ayopds), MIOTWTIKS KivOuvo, KivOUVO peucTtoTNTAS, KiVOUVO TAUIAK®DV POMV.

To yeviké npdypaupa diaxeipions kKivOUVwY Tou OUINOU EOTIAZETAI GTNV AVTIUETMMION TOU NICTWTIKOU KIVOUVOU Kal GTOUS KIV-
dUvous ayopds.
H diaxeipion Tawv KIVOUV®V SIEKNEPAIMVETAI PEOW TWV IAPOPWV EMIXEIPNHUATIKWV AEITOUPYI®V Tou Opilou

Mpo tns dievépyelas cuvaNay®v AauBdveral éykpion and ta oTeAéxn nou €xouv 1o dikaiwpa Oéopeuons Tns ETaipeias npos Tous
avTioupuBaAduEvoUs Tns.

Kivouvos ayopds

ZuvalAayuarikos kivbuvos

O kivouvos autds dev ennpedzel onpavTikA Tn Asitoupyia Tou Opilou, 6edopévou OTi 0l CUVANNAYES e TOUS MEATES KAl TOUS MPO-
MNBeUTES o€ Vo VOMIoNA ival NEPIOPICEVES.

Kivéuvos tiuns
O 'OpiNos exTiBeTal og peTaBoAés Tns agias TV NPWTWY UADY KAl AOIN®V UNIKGDV - EJNOPEUUATWY MOU NpopnBeueTal.

MioTwTIKSS Kivouvos
O KUKNOS epyacimv Tou Opilou cuvioTatal Kupiws and GUVANAYES e ENIXEIPATEIS TOU ONPAGCIOU Kal TOU ISITIKOU TOUE KAl e

NENATES NIAVIKAS KAl O&V UNAPXEI ONUAVTIKA CUYKEVTPWON TOU MIGTWTIKOU KIVOUVOU and neAdres.

Kivduvos pguctotntas
O kivbuvos peucTtdétnTas diatnpeital e XapnAd enineda, SIATNPWVTAS ENAapKh SIaBEoIPa, EVG UNGPXOUV Kal axpnalponointa

nIoTwTIKA 6pia and Tpanszikd IdSpUpaTa.

KivOuvos Tapiak®v powv Kai Kivouvos peraBol®v ebloyns agias AGyw HETaBOA®DV TwV eMITOKiwV
Ta Aeiroupyikd é00da Kal TapIakés poés Tou Opilou eival ouciwdws ave§dptnta and peTaBoAés Twv enimokiwv. Opws, 0 OuINos

éxe1 o1o MNabn1ikd Tou BpaxunpdBeopa kal pakponpdBeopa évioka otoixeia (ddvela) Kupaivopevou emtokiou pe Bdon o Euribor.

4. YHMANTIKEZ AOT X TIKEX EKTIMHXEIZ KA KPIZELR: THZ AIOIKHXHX

O1 eKTIUNGEIS Kal o1 KPioels Ths dloiknons enavegerdzovial SIapk®s kail Baoizovral o€ I6Topikd edopéva kal MPooOOKiEs yia PeN-

NoVTIKG yeyovaTa, Mou Kpivovtal EUAOYES CUUG®VA LE TA I0XUOVTA.

O Opihos npoBaivel og eKTIUAGCEIS Kal MAPAOOXES OXETIKA HE TNV €§ENIEN TwV PEANOVTIK®V YeyovOTwv. Ol EKTIMNGEIS Kal Napado-
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X€S MOU EVEXOUV ONPAVTIKO KivOUVO va MPOKAAEGOUV OUCIMOEIS TPOCAPHOYES OTIS AOYIOTIKES ASIES TGV NEPIOUCIAKMY OTOIXEI-

WV KAl TOV UNOXPEWMOEWVY GTOUS EMOPEVOUS 12 phves NapaTiBevial KATwTEPw:

dopos elcodnparos

Anaireital kpion andé Tov OpINo yia Tov Npoodiopiopd Tns NPOBAeYNS yia pAPO £1000NKATOS. YIAPXOUV MOMES GUVANAYES KAl
UMONOYICWOI YIa TOUS Ornoious o TENIKOS MPoadiopiopds Tou poépou gival aBéBaios. EGv o TeENkds pdpos gival SIapopeTIkos and
TOV ApXIK®S avayvwplioBévia, n dlagopd Ba ennpedoel Tov Opo £1608NPATos kail TNV NPOBAeYn yia avaBal\dpevn popolo-
yia s nepiddou.

MpoBAéyels yia anoBépara
O'Opihos npoBaivel O EKTIMNOEIS OXETIKA PE TNV AMOTINON TwV AnoBepdTwv 6Tn MIKPATEPN TIPN JETagy Tpéxouaas kal kaBapns
peuctonoinoipns agias. H peuostonoinoiun aia pnopei va diapépel o oxéon e ekeivn NOU eKTIUNBNKE KATA TNV NPEPOMNVia

oUVTagNs TwV OIKOVOMIK®DV KATAGTACEWV.

Q@ENIIN ZWN TWV EVOOMATWV NAYIWV NEPIOUCIAKWOYV OTOIXEIWV
H Aloiknon npoBaivel og OPICPEVES EKTIUNGEIS AVAPOPIKE PE TNV WPENIIN Zwh TwV anooBéoipwy nayiov. MepioodTepes NANPo-

@opies napatiBevral oTnv Napdypago 2.6

MpoypAuUATa CUYKEKPIPEVWV NAPOXDV

To KOGTOS WPEANUATWV YIA T NPOYPAUHATA CUYKEKPIUEVWY MAPOXWV UNOAOYIZETAI XPNOIOMOIWVTAS AVANOYIOTIKES EKTIUNOEIS,
KATd TIS OMOieS XPNOIKOMNOIoUVTAl NAPASOXES YIa TOUS MPOEEOPANTIKOUS CUVTEAECTES, TOV pUBUO au§nons Twv PICBWY Kal Ta
noocootd Bvnoipdtntas. Adyw Tns Jakpoxpdvias pUons TwV NPOYPAPUAT®Y, Ol NAPAdOXES AUTES UNOKEIVTAI G ONUAVTIKN aBe-

Baidtnra.

5. ENOIOIOYMENEZ ETAIPEIEZ KAI EFNENAYZER. AIAOEXIMEZ TTPOX TTOAHZH

Evornoioupeves Etaipeies

O1 eTaipeies mou cupnepINapBAvovTal oTis EVOMOoINUEVES OIKOVOUIKES kataoTtdoels 2005 kai 2006, kaBws kal n yéBodos evoroin-

ONS TOUS EUPAVIZOVTAI OTOUS NAPAKAT®W MiVOKES:

31.12.2006
Eraipeia ‘Edpa Apactnpiétnta Apeon ‘Eppeon Mé6odos Télos
TuppeToxn TuppeToxn evoroinons xpnhons
SATO OFFICE GmbH leppavia Kataokeun 100% ONIKA 31.12.XX
Kal epnopia evonoinon
enin\wv ypageiou
TCC Buro Koltuk Ltd Toupkia Kataokeun 99,95% OMikn evoroinon 31.12XX
Kal epnopia SATO OFFICE GmbH
enin\wv ypapeiou
31.12.2005
Eraipeia ‘Edpa Apactnpidtnta Apeon ‘Eppeon Mé6odos Télos
TuppETOXN TuppeToXN gvonoinons xpnons
SATO OFFICE GmbH leppavia Karaokeun 95,47% ONIkA 31.12.XX
(npwnv SID Seating) Kal eynopia gvoroinon
enin\wv ypageiou
TCC BuroKoltuk Ltd Toupkia Kataokeun 95,42% ONIKN 31.12.XX
Kal epnopia evonoinon
enin\wv ypageiou SATO OFFICE GmbH
SATO RAMLER ENGda Eicaywyn kai 51,00% OMikh evonoinon 31.12.XX

gunopia enin\wv
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Katd 1nv napouca xprnion n SATO Ramler 1€0nke og ekkaBdpion Kal énaye va evonoleital, kabws htav adpavis katd 1a étn 2005

Kai 2006 kai Ta PeyéOn TNs ATAV ENOUCIHOOOUS onpacias.

O1 enevouoels Tns ETaipeias o ouvOedepéves eNIXEIPNOES yia TIs Xpnoels 2006 kal 2005 éxouv ws e§As:

2006 Kéotos Moooot6 Alagopad Agia
Eraipeia TuppeToXns TUPMETOXNS Anortipnons TuppeToxns
SATO OFFICE GMBH 9.523 100% - 9.523
SATO RAMLER 31 51% -31 0
Enevduoels o€ cuvOedePEVES EMIXEIPNTELS 9.554 -31 9.523
2005 Kéotos MNoooo16 Alagopad A%iaz
Eraipeia YuppeToxns YuppETOXNS Anortipnons TuppeToXns
SATO OFFICE GMBH 8.070 95,47% 0 8.070
SATO RAMLER 31 51,00% -31 0
Enevduoeis oe ouvOedePEVES EMIXEIPNTEIS 8.101 -31 8.070

Katd mn Sidpkeia ths xphioews 2006 n Etaipeia anéktnos nooooTto UPous 4,53% Tou PETOXIKOU KEQAAiou Tns BuyaTpikns TS yep-
pavikns eraipeias SATO Office GmbH, 610 peToXIKS KepdAalo Tns onoias cuppeTeixe NON kaTé NocooTd 95,47% évavt € 44 XA,
Metd Tnv ev Adyw ayopd n cuppeToxin Tns Etaipeias oto petoxikd kepdhaio tns SATO Office GmbH avnhBe oe nocootd 100%.

MNeparmépw, katd Tn xpnon 2006 kai PETA TNV andkTnon Tou avwTépw nocootou n SATO Office GmbH npoxwpnoe og adgnon
METOXIKOU Kepalaiou kal anoBeparikav Uyous € 1.410 xIA., n onoia KaAU@Onke €§ ohokAnpou and Tn SATO ALE. péow kepahal-

onoinons u@ioTdpevou daveiou TNs MNPOS TNV ev AOyw BuyaTtpikn.
Enevduoeis S1a0£01pes Npos nwAncn

H avduon twv enevouoewv diabéoipwy npos ndinon kard v 31n AskepBpiou 2006 kai 2005 éxel ws KATwOI:

31/12/2006 peraBoAn érous 2006 31/12/2005
nocooTo noAnon nocooTo
anotiynon  GUUMETOXNS ayopd  ekkabdapion anotiunon  GUPUETOXAS

BO CONCEPT HOLDINGS - 0,00% 4 -6.369 -11,93% 6.365 11,93%
ANAZTHAQTIKH AE - 0,00% - -6.150 -13,50% 6.150 13,50%
ALLEN CREATIVE INTERIORS - 0,00% - - -99,85% - 99,85%
Noind Xpewypapa 3 - - - - 3
Enevduoeis AlaBécipes npos nwAnon 3 4 -12.519 12.518

H enidpaon eni Twv anoteheopdtwy xpnogws 2006 kai 2005 gixe ws e&ns:

ETAIPEIA XZYNAAANATEZ ETOYZ 2006
Tipnua
noAnons
peiov popol NoyioTikn MNwAnBév
ouval\ayns agia Anoré\ecpa nocooTo
BO CONCEPT HOLDINGS n®Anon Tns GUMPETOXNS 10.767 -6.369 4398 -11,93%
ANAZTHAQTIKH A.T.E. n®@Anon Tns CUPPETOXNS 5.843 -6.150 -307 -13,50%
Meragopd ota anoteAéopara anoBepaTikoy
eUloyns agias Bo Concept Holdings 2005 0 0 2.836 0
Képdn ané ouppeToxés 16.610 -12.519 6.927
ETAIPEIA TYNAAAATEXZ ETOYX 2005
Tipnpa
noAnons
peiov popol NoyioTikn NwAnBév
ouval\ayns agia Anoté\ecpa nocooTd
BO CONCEPT HOLDINGS n@Anon pépous Tns GUPHETOXAS 6.385 -2414 3.971 -18,85%
BO CONCEPT HOLDINGS avtidoyiopds unotipnons - - 2.019 -
Képdn and oupperoxés 6.385 -2414 5.990
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Bo Concept Holdings (np@nv Denka Holdings)

Katd 1o y' Tpiunvo Tou 2005 n Etaipeia, Adyw Tns onpavrikns au§nons Tns TiUns Tns petoxns tns Bo Concept Holdings, npoéBn og
nNoOANCN NocooTtoU 3,47% Twv PETOXOV auThs. Mepaitépw, Tnv 30.11.2005 n Etaipeia npoéBn o ndAnon eni nAéov NocooTou
15,38% kai og avTIAOYIOPO Tns anopeiwons Ths agias Twv petoxawv s Bo Concept Holdings, kaBms autés dianpaypareudrav
UYPNASTEPA TNS TIPNAS KTHONS.

Anoé Ta aveTépw, NPOEKUYPE KEPOOS UYous € 5,9 exar., To onoio kataxwpnBnke ota anoteAéopara xpnons 2005.

MerayevéoTtepa tns peiwons Tou nococtol Tns SATO and 30,79% og 11,93% n Etaipeia peTépePE TN GUPMETOXA AUTA OTIS EMEV-
Suoels S1aBéaipes Npos ndAnon. H oupperoxn auth kard tnv 31.12.2005 anotipndnke pe Bdon Tn xpnpariotnpiakn agia tns peto-
XNS TS KaTé TNV ngpopnvia autn. And Tnv anotipnon Tns 31.12.2005 npoékuye unepasia Uyous € 2.836 XIA., N OMnoia KaTaxw-
pnBnke anguBeias og anoBeparikd eboyns agias oTnv kabapn Béon kail TO OMoio PETA TNV OPIOTIKA NMMANCN TOU UNMOAOIMOU NMOco-

010U KaTd TN Xphon 2006 peTapépOnke oTa anoTeAéopata Xphosws 2006.

H peuoTonoinon Tou unoloinou Tns cuppeToxns Tns atnv Bo Concept Holdings kard tn xprion 2006 éyive évavti nooou € 10.767
XIA. Kal MPOoéKUYE NpaypaTonoinBév képdos Uyous € 7.234 xIA., To onoio Aoyiocbnke oTnv KATAoTACN AMOTEAECUATWV XPHAONS
2006. INa pépos Tou npayparonoinBévros kEpdous and Tnv NoANon, n dioiknon Tns Etalpeias okoneUsl va oXNUATioel apopod-

ynto anoBepariké Uyous € 6.300 XIA.
ANAXTHAQTIKH A.T.E.

To nood s 31.12.2005 avagépetal oTn cuppeToxn 13,5% oTn pn eionyuévn Etaipeia AvaotnAwTikh A.T.E. Ugous € 6.150 XIA, n

oroia epeavizeral oTo KGGTOS KTACNS TNS.

Katd Tov louNio Tou 2006 n Etaipeia noUAnoe kai petaBiBace 1o 6UVONO TwV PETOXWV TNs AvaoTnAwTIKAs A.T.E. avti uvoNikou
TipAParTos € 6.150 xIA. Katd tTnv ndAnon Tns cuppeToxns auTns kKataBARBNke kal pdpos petaBiBaons petoxav Uyous € 307 xIA,,

0 0roios KATaxXwPNBNKE OTNV KATACTAGN ANOTENECUATWV.
ALLEN CREATIVE INTERIORS

H eTaipeia auTh eixe 1eOei og ekkaBdapion and nponyoUpeves xpnaoeis kal n Etaipeia eixe npoBei o€ N\hPN anopeinwon Tou KOHOToUs
Kthons Tns (€ 1.172 xi\.) and nponyoUpeves xpnaeis. Katd Tnv napoudoa xpnhon oAoKANPwONkKe n AUon kai EKkaBdpion Tns eTal-

peias autns.

6. 'NAHPO®OPHXH ANA TOMEA

Qs eNIXEIPNPATIKOS TOHEAS OPizETAl i OpAda NEPIOUCIAK®MY OTOIXEIWV KAl AEITOUPYICV NMPOKEIMEVOU VA NAPEXOVTAl MPOIOVTA

KAl unnpeoies Ta onoia unokelvial oe SIaPoPETIKOUS KIVOUVOUS Kal anoddoels and eKeiva TwV AN®V ENIXEIPNPATIKMV TOUEWV.

Qs yewypagikds Topéas opizeTal pia yewypapikn NePIOXn, oTNV ornoia NapéXovTal NPOoIOVTa KAl UNNPECIES Kal N 0noia UNOKel-

Ta1 o€ OIAPOPETIKOUS KIVOUVOUS Kal arnoddoels and ANES MePIOXES.

Y1ov'OuINo SATO 10 KUPIO EVOIAPEPOV XPNIIATOOIKOVOMIKAS TANPOPOPNONS EMIKEVTPWVETAI GTOUS EMIXEIPNUATIKOUS TOHELS, VD
N YEWYPAPIKA KaTavoun Tns dpaotnpidtntas Tou Opilou napakolouBeital ws deutepeUwy TOUETS.

Katd tnv 31n AekepBpiou 2005 kai 2006 o1 KUpies dpacTnpidTnTes Tou OiAou avaAUovTal GTOUS NAPAKATW EMIXEIPNATIKOUS Kal

YEWYPAPIKOUS TOWES, Ta KUPIA OIKOVOUIKA PEYEDN TV OMoiwv €Xouv ws §Ns:
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MNpwTtelwv TUNOS NAnpo@opnaons: EnixeipnpaTikoi Topeis

Avaluon ava topéa tnv 31/12/2006

‘EminAa Mpageiou ‘EninAa ZnimioU TUvoho
Kukhos Epyaciav (MwAnoes) 42461 34815 77.276
Képdn npo pépwV Kal XpNPATOOIKOVOUIKGOV 2228 1.665 3.893
XUvoMo evepynTIKOU 75.144 14.301 89.445
ZUVONO UNOXPEDCEWV 45.741 11.430 57.171
YUvoho anooBéoswv 1.783 899 2.682
2 UVOMO KEPAAAIOUXIK®V Sanavav 2.841 1.432 4,273

Avaluon ava topéa tnv 31/12/2005

‘EminAa Mpageiou ‘EninAa Znimiod TUvoho
Kukhos Epyacidv (Mwhhoeis) 40.026 34.036 74.062
KépOn npo poOpwV KAl XPNUATOOIKOVOUIKOV 239 1.930 2.169
ZUVOMO EVEPYNTIKOU 74.004 18.602 92.606
XUVoMo YNOXPEWCEMV 45.284 16.658 61.942
YUvoho anooBéoswv 1.727 1.011 2.738
2 UVONO KEPAAAIOUXIK®OV Sanavav 2,623 1.534 4157

Ta kovdUNia Tns avdAuons avd Topéa Tns 31/12/2005 nepidapBdvouv ota éminha ypageiou To brand ENTOS. Na Tov Adyo autdv

OTIS NAPOUCES CNUEIDOEIS TA MOGA £xouv avaTta&§ivounBei woTe va eival cuykpiolya e autd tns 31/12/2006.

AgutepeUwV TUNOS NANpoPdpnons: MewypaPiKoi TopEis

Avaluon ava yewypa@iké Topéa tnv 31/12/2006

EN\GOa E§wrepikd TGvoho
Kukhos Epyaciav (MwAnoeis) 54.842 22434 77.276
Képdn npo pdpwv Kal XPNPATOOIKOVOUIKOV 2413 1.480 3.893
XUvoMo evepynTIKOU 85.518 3.927 89.445
2UVvoMo YNOXPEWCEWV 46.143 11.028 57.171
ZUVOAO KEPANTIOUXIK®V danavmv 3.533 740 4.273

Avaluon ava yewypa@iké Topéa tnv 31/12/2005

EN\GOa E§wrepikd ZUvoho
Kukhos Epyacidv (Mwhnoeis) 53.426 20.636 74.062
KépOn npo poOpwV KAl XPNUATOOIKOVOUIKOV 1.296 873 2.169
TUVOMO EVEPYNTIKOU 89.627 2979 92.606
XUVoMo YNOXPEWCEWV 51.418 10.524 61.942

TUVOAO KEPANTIOUXIK®V danavav 3.881 276 4157
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7. NATIA X TOIXEIA ENEPTHTIKOY

7.1 OMIAOX
‘EminAa

neda kai Kripia kai Meragpopika kai Aoinds ‘Epyaund
MEPIFPA®H oIKOneda eykaraordogls Mnxavipara  Méoa EZonAiopos Exré\eon  ZUvolo
2005
Agia kthons 1/1/2005 10.086 34.112 11.115 1.005 9.927 386 66.631
Ayopés nepi6dou 2005 737 2.531 164 30 446 136 4.044
Meragpopés 4917 -4917 0
Merag. ané ndyia undé kaTackeuh 181 21 -202 0
Meiwoels nepiodou 2005 -243 -45 -67 -53 -408
YnepnAnBwplopds kal GUVANA. SIapopés 335 25 72 432
A&ia kthoews 31/12/2005 10.823 36.581 16.507 993 5.475 320 70.699
Yuoowpeupéves anooBéaeis 1/1/2005 7.638 9.356 568 8.288 25.850
AnooBéoeis nepiddou 2005 1.346 665 107 484 2.602
Meragpopés 4423 -4.423 0
Meiwon anooBéoewv -182 -39 -23 -49 -293
YnepnAnBwpiopds kal GUVAN. SIapopés 0 296 9 24 329
ZUvolo anocBéoewv kard
v 31/12/2005 0 8.802 14.701 661 4324 28.488
AvanéoBeotn afia
kard tnv 1/1/2005 10.086 26.474 1.759 437 1.639 386 40.781
karda tnv 31/12/2005 10.823 27.779 1.806 332 1.151 320 42.211
2006
A&ia kthons 1/1/2006 10.823 36.581 16.507 993 5475 320 70.699
Ayopés nepiodou 2006 754 1.357 45 508 1.186 3.850
Merag. ané ndyia und kataokeun 1.203 6 45 -1.336 -82
Meiwoeis nepiddou 2006 -83 -140 -223
YuvalayuaTikés Olapopés -94 -16 -30 -140
A&ia kthoews 31/12/2006 10.823 38.538 17.693 882 5.998 170 74.104
Zuoowpeupéves anoocBéoeis 1/1/2006 0 8.802 14.701 661 4.324 28.488
AnooBéoeis nepiddou 2006 1.375 509 -5 477 140 2.496
YuvalaypaTikés O1apopés -84 -1 -19 -114
ZUvolo anocBéoewv Kard
v 31/12/2006 10.177 15.126 645 4.782 140 30.870
AvanéoBeoTn aia
kara tnv 1/1/2006 10.823 27.779 1.806 332 1.151 320 42.211
karé tnv 31/12/2006 10.823 28.361 2.567 237 1.216 30 43.234
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7.2 ETAIPEIA

‘EminAa

Ineda kai Kripia ka1 Meragopika ka1 Aoinés ‘Epya uné
MEPIFPAGH oIKOneda eykaraordogls Mnxavipara  Méca EEonAiopds Exréheon  ZUvolo
2005
A&ia kthons 1/1/2005 7.881 21.042 10372 676 3.647 299 43.917
Ayopés nepi6dou 2005 737 2.531 44 394 73 3.779
Merapopd and ouyxwveuon 2.205 5.297 329 7.831
Merapopd and ndyia und kaTackeun 181 21 -202 0
Meiwoeis nepiédou 2005 -243 -12 -255
A&ia kmioews 31/12/2005 10.823 28.808 10.437 676 4.358 170 55.272
Yuoowpeupéves anooBéoels 1/1/2005 6.792 8.846 489 2.741 18.868
AnooBéoeis nepiddou 2005 1.146 324 40 421 1.931
Merapopd and ouyxwveuon 415 231
646
Meiwon anooBéoswv 2005 -180 -9 -189
TUvolo anocBéoewv kard
v 31/12/2005 0 8.173 9.170 529 3.384 21.256
AvanéoBeotn afia
kard tnv 1/1/2005 7.881 14.250 1.526 187 906 299 25.049
karda tnv 31/12/2005 10.823 20.635 1.267 147 974 170 34.016
2006
A&ia kthons 1/1/2006 10.823 28.808 10437 676 4.358 170 55.272
Ayopés nepiodou 2006 738 643 475 1.187 3.043
Merapopd and ndyia und KATacKeun 1.202 6 45 -1.335 -82
Meiwoeis nepiddou 2006 -1 -1
Aia kthoews 31/12/2006 10.823 30.748 11.075 676 4.878 22 58.222
Yuoowpeupéves anooBéoels 1/1/2006 8.173 9.170 529 3.384 21.256
AnooBéaoeis nepiddou 2006 1176 333 34 426 1.969
YUvolo anooBécewv kara
v 31/12/2006 9.349 9.503 563 3.810 23.225
AvanéoBeotn aia
kard tnv 1/1/2006 10.823 20.635 1.267 147 974 170 34.016
kard tnv 31/12/2006 10.823 21.399 1.572 113 1.068 22 34.997

O OpiNos éxel xpNUATOSOTIKES MICOWOEIS £V 10XU, KUpiws yia akivnTa (ktipia, oikdéneda). H kaBapn AoyioTikn agia aut®v Tnv 31n

AexepBpiou 2006 kai 2005 ATav ws KATwo!:

Mneda kai Kripia OMINOZ ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
KéoTos nayiwv pe xpnpatodoTikés pioBmaoels 23.264 23.264 17.500 17.500
Yuoowpeupéves anooBéoels -1.689 -1.179 -1.348 -945
KaBapn avanéoBeotn afia 21.575 22.085 16.152 16.555
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Aev upiotavial neplopiopoi oTnv IdlokTNoia 1 otn PetaBiBaon n Aoinés emBapuvoels eni Ths akivnTns neploucias Tou Opilou,
€KTOS TV AVWOTEPW NEPINTOOEWV XPNHATOOOTIKWDV HICBDCEWY Kal Ipoonpeinon unoBnkns Uyous € 4.860 xIA. yia TNV e§ao(pd-
Nion pakponpdéBeopou daveiou UPous € 4.034 xiIA. Ektds Tns npoavagepBeioas npoonpeiwaons, kavéva GANO OTOIXEIO TwV ynné-
OwV, KTIPI®WV KAl UNXavoAoyIKoU eE0NAICHOU OtV éxel SeOUEUBET ws eyyUunon £VavTl UNOXPEWMOEWV.

®opoloyikn avanpocappoyn adidv 1oV ynnédwv Kai KTipiwv: LUuwva pe Tnv EN\NVIKA popoloyikih vopoBeoia, n agia Twv
ynnédwV Kal TwV KTIpiwv avanpooappdzeral avd 1écoepa xpovia BAoel un KAASIK®V SEIKTOV avanpooappoyns ol onoiol npoo-
SiopizovTal pe avrioToixes Unoupyikés anogdoeis. H nio npdo@atn avanpooappoyn ws avwTépw, N ornoia epapudoTNKE TNV

31/12/2004, avtidoyioTtnke yia okorous AMXIM otn Bdon 611 dev nAnpoUoe Ta kpITpia nou éxouv TeBei and 1o AT 16.

8. AYNA TIEPIOY2ZIAKA 2 TOIXEIA

8.1 OMINOX

MEPIFPA®H Noyiopika Noyiopika
‘Evap&n 1/1/06 kai ‘05 avrioToixa 2006 2005
Aia kthons 2.500 2.268
Yuoowpeupéves AnooBéoels -2.299 -1.979
AvanooBeotn Aia 1/1/2006 kai ‘05 avrioToixa 201 289
MAéov:

Ayopés 492 13
Merapopés and ndyia unod KaTtaokeuh 82 90
YuvalNkés dlapopés -32 27
Meiov:

AndoBeon nepi6dou 186 137
Merapopés 165
YuvaANkés dlapopés -31 16
AvandéoBeotn a&ia 31/12/2006 ka1 ‘05 avrioToixa 588 201
31/12/2006 ka1 05 avricToixa

Aia kthons 3.042 2.500
Yuoowpeupéves AnooBéoels 2454 2299
AvanooBeotn Aia 31/12/2006 kai ‘05 avrioToixa 588 201
8.2 ETAIPEIA

MEPITPA®H Noyiopika Noyiopika
‘Evap§n 1/1/06 ka1 ‘05 avriotoixa 2006 2005
A&ia kthons 1.827 1.619
Yuoowpeupéves AnooBéoels -1.648 -1.451
AvandoBeotn Agia 01/01/2006 kai ‘05 avricToixa 179 168
M\éov:

Ayopés 491 102
Merapopd and ndyia und KaTaoKeun 81 106
Meiov:

AnooBeon nepiodou 177 125
Mera. anooB. and cuyxwveuon - 72
AvanéoBeotn a&ia 31/12/2006 ka1 ‘05 avrioToixa 574 179
31/12/2006 ka1 ‘05 avricToixa

Agia kthons 2.399 1.827
Yuoowpeupéves AnooBéoels -1.825 -1.648
AvanooBeotn Aia 31/12/2006 kai ‘05 avrioToixa 574 179

O1 npooBnkes xphons kai 1o avandoBeoto undloino Tns 31/12/2006 agopd katd KUpIo AOyo To VEo Aoyiopikd Tns Etaipeias.
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9. MAKPOIPOGEXMEX. ATTAITHXEIZ

MNEPITPA®H ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Eyyunoeis evoikiwv 363 349 363 349
Noinés eyyunoels 69 61 69 60
Anaitnon ané Buyarpikh (SATO GMBH) - - 1.501 2.300
Noinés anaithoels (enitayn and NOANCN PETOXWV

AvaotnAwTikns Ah§ns 30/6/2008) 500 - 500 -
ZYNOANA 932 410 2433 2.709

10. ATIOOEMATA

MEPITPA®H ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

EpnopeUpara 11.450 8.940 11.231 8.789
MNpoidévra 2294 2.564 1.984 2.293
MNapaywyn ot e§ENEN 1 1 1 1
Mptes UNes 4191 4316 1.924 2.084
Avalaolpa 28 26 28 26
MNpdéBAewn ana&iwons eunop. -831 -632 -614 -380
ZYNOAA 17.133 15.215 14.554 12.813

11. ATTAITHXEIZ ATTO MEAATEX KAIAOITTEX ATTAITHXEIZ

MNEPIFPA®H ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Anaithogls and neAdres

Mehdtes 12.868 11.408 9.962 9.103
Miotwtikés Kapres 6.027 3.512 6.027 3.512
Meraxpovoloynpéves Enimayés 6.406 4359 6.406 4.359
Meiov: MpdBAewn yia Emiopaleis Anaitnoeis -2.623 -2.504 -2485 -2.343
Zuvolo 22,678 16.775 19.910 14.631

Noinés Anaithoels

MpokataBoAés MNpopnBeutiv 704 133 583 78
Mpok/Aés yia Ayopés AnoBepdrav 126 154 - -
Xpewotes Aidpopol 1.045 2.013 802 2.366
Enirayés eionpaktées and ndAnon HETOX®V AvaoTNAWTIKNAS 1.500 - 1.500 -
Anaithogls and eépous TEAn - 4 - -
MponA. é€§00a - Aedouleupéva é0oda 236 284 236 221
TUvolo 3.611 2.588 3.121 2.665

H kivnon Tns npoBAeyns yia eniopaleis anamogls avaAUeTal napakdarw:

NEPIFPA®H ENOIMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
‘Evap&n 2.504 1.677 2343 1.640
Alaypapés -161 -293 - -293
‘E§od0 nepiédou 260 1.120 142 958
Meraeg. ané cuyxwveuon - - - 38

Zivoho 2.603 2.504 2485 2343
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12. TAMIAKA AIAGEXIMA KAI IZOAYNAMA

MNEPIFPA®H ENOINMOIHMENA XLTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tapeio 173 126 173 123
Karabéoeis Opews 118 745 87 590
Xuvolo 291 871 260 713

O1 kataBéoels o TPdnezes TOKIZOVIAI e KUPAIVOUEVA ENITOKIA MOU Bacizovial oTa pnviaia eNITOKIA KATABECEWV TPANEZWMV.

13. METOXIKO KEQANAIO, IAIEZ METOXEX KAI ATTOSEMATIKA

MeTtoxiké Kepdahaio

To petoxiko kepdhaio Tns Etaipeias kard Tnv 31n AekepBpiou 2006 anoteAeital and 28.056.518 peToxés, ovopaoTikns aias € 0,90.
H e§€NIEN Tou pETOoXIKOU KEPAAAiOU Kal Tns OIAPopds and €kdoon PETOX®V Unép 1o dpTio Tns Etaipeias avalUeral ws §ns:

(nocd nAnpn, 6x1 XINAdES)

ApIBu6s Metoxiké AnoBepatiké

HETOX®V Kepahaio unép 1o aptio ZUvoho
31 AekepBpiou 2004 22.800.582 20.520.524 7.402.455 27.922.978
31 AekepBpiou 2005 22.800.582 20.520.524 7402455 27.922.978
AUENoN peToXIKOU Kepalaiou e Kepalalonoinon
Slagopds unép 1o dpTio 4.560.116 4.104.104 -4.104.104 0
AU&non peToxikoU Kepalaiou Adyw doknons SIKAIWUATWY
NPOaipEoNs PETOXWV anod epyazopévous (onp. 21) 695.820 626.238 45.335 671.573
31 AekepBpiou 2006 28.056.518 25.250.866 3.343.686  28.594.551

Ynpeicveral &l yia Tous unoAoyiopous nou napatievral oth onpeinon 23 o apIBPods Twv PETOXWV TwV 1wV 2005 kai 2004
€XEl AVANPOCAPHOOTEl WOTE va NePINAPBAVel kal TOV aplBUo Twv dwPEAV PETOXWV and au§non PETOXIKOU KEQAAAIOU HeE
kepahalonoinon diagopds unép 1o dpTio, énws anaiteital and 1o AAIN 33.

‘IO1es peTOXES

H Etaipeia, oe ektéheon Tns and 21.6.2006 andpaons Tns TAKTIKAS [eVIKNS ZUVEAEUONS TWV HPETOXWV TNS KAl TNS anod
28.7.2006 anégaons Tou AloiknTikoU Tns ZupBouliou, npaypatonoinoe ayopd 10iwv HETOX®V, HECw TOu XpnpaTioTnpiou
ABNnv®V og diIdpopes npepopnvies katd 1o B’ e§dpnvo Tou 2006 cuvoNikoU Uyous € 1.104 XIA. (ayopd 446.218 LETOXWDV).

H agia kThons TwVv 18i0V JETOXMV AMEIKOVIZETAI OTIS OIKOVOIKES KaTaoTdaoels Ths 31ns AekepBpiou oe 101aiTEpO Aoyapiaopod

TV 16{0V KEQAAdiwV.

AnoOgpatika

Ta anoBeparikd Tou Opidou kai s Etaipeias nepidapBdvouy € 1,1 ekar. nepinou, nou agopd 1o TakTikd anoBeparikd, eve 1a
unéAoINa apopouV eIdIKG anoBepaTIKA (KUPiws apopoAdyNTA) CUYKEKPIMEVWV AVANTUEIAK®Y h OPOAOYIKDV VOUWY, AN Kal

anoBepatikd and cuvalayuaTikés dla@opés BuyaTpIKDV Tou e§wTeEPIKOU Kal Ta onoia avaidovtal ws e&ns:

NEPIFPA®H ENOINMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Takriké anoBepatikd 1.117 1.117 1.117 1.117
A@OopPOoASYNTA ANOBEPATIKA EISIKWV VOUWV 5.079 5.079 5.079 5.079
ApopoAdynTa anoBepaTikd popoloynbévta kaTtd €I0IKO TPdNo 144 144 144 144
Merapopd anoBepatik®v and cuyxmveuon 2493 2493 2493 2493
AnoBeparikd yia stock options 53 124 53 124
AnoBepaTikd ané anoTiynon GUPPETOX®OV - 2.836 - 2.836
Noind anoBeparnka 1.257 1433 744 744
ZUvoho 10.143 13.226 9.630 12.537
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TakTik6 anoBgpaTiko: ZUPUQVaA PE TNV ENNNVIKN EUNOPIKA VOPOBESia, o1 eTalpeies unoxpeoUvTal and 1a kEPON Tns XpRons va
OXNPATIOOUV TO 5% S TAKTIKO AnoBeATIKG, JEXPIS OTOU AUTO PTACEI GTO VA TPITO TOU KATABANWEVOU PETOXIKOU TOUS KEQPANTI-

ou. Kard tn didpkeia Tns zwns Tns Etaipeias anayopeUetal n Siavopi Tou TaKTIKOU anoBepartikou.

AnoBepariko yia stock options: To anoBepatikd yia stock options (Sikaimdpara npoaipeons ayopds PETOXMV) a@opd TNV eUNO-
yn a&ia Twv ev IoxU Katd Tnv 31n AekepBpiou ekAoTou €Tous N §acKNBEVT®V SIKAIWPATWY Npoaipeons ayopds peTox®v. Mepal-
T€pw NANPOPOPIES avapépovTal oTnv onpeiwon 21.

A@opoléynTa anoBepaTikd e10IK®V VOp®V: Ta apopordynTa anoBepatikd e10IKOV O1aTd&ewv VOUwY apopouyv un Siavepn-
Bévta képON Ta onoia anaANdcoovTal Tns popoloyias Bdoel e10IKDV diatd&ewv avanTu§lakdy VoV (Und Tnv npolndBeon o1
undpxouv enapkn kEPdN yia To oxnpatiopd Tous). Ta anoBeparnikd autd apopoUv Katd kUpIo AOyo enevouoels kal Oev dlavépo-
vral. [a 1a anoBepatikd autd dev éxouv AoyioBei avaBalopevol pdpol.

ApopoléynTta anoBeparika popoloynBévia kard 161k6 Tpéno: Ta anoBeparnikd and anaAaocdeva Tns popoloyias é0oda
Kal Ta anoBepaTikd popoloynBévTa Katd €101KS TPOMO apopouy £€600a and TOKOUS KAl NTWANCEIS CUUETOXMV KN EIONYHEVOV
070 XPNUATIOTAPIO ETAIPEIWY, KAI TA OMnoid ival n opoAOYACIUa h €xel Yivel napakpdTtnon gopou otnv nnyn. Ta anoBepatikd
auTd UnoKeIvTal g POPONGYNCN Og NePINTwon diavouns Tous. Ma Ta anoBeparnikd autd dev éxouv hoyioBei avaBaGpevol dpol.

AnoBsparika and cuyxwveuon: Apopd 1o anoBeparikd and Tnv €kdoon PETOXWV Unép To dpTio Tns eTaipeias Bo Concept, n

onoia anoppo®nBnke and tn puntpikh SATO evids Tou érous 2005.

AnoBepariké ané anotipnon cuppeTox®v: Apopd unepalia ané anotipnon enévduons dIABEcIUNS NPOs NOANGN, N ornoia

KataxwpnBnke aneuBeias otnv kaBapn Béon.

Edv 1a avwTépw avagepdpeva apopordynTa anoBepatikd dlavepunBouv, Ba popoloynBoUV e TOV AVTIGTOIXO CUVTEAEOTA pOPO-
Moyias nou Ba 10xUel katd 1o £70s Tns dlavouns (n.x. yia 10 2007, 25%).

14. MEPIZMATA

YUpewva pe Tis S1atdels TNs ENANVIKNS EMNOPIKAS VOROBETias, o1 eTaipeies ival unoxpewpéves va Slavépouv KABE £T0s MPWTO
UEPIOUA NMOU avTIOTOIXEI TOUAAXIOTOV OTO 35% TwV KEPOMV PETA And pOPOUS Kal HETA TOV OXNKATIOO TOoU KATd VOO TAKTIKOU
anoBepatikoy, h KATd ENAXIOTO Moo NMoU AviavakAd To 6% Tou KataBAnpévou PeToxIKoU Kepalaiou, orolodnnote and 1a dUo
gival peyaluTepo. H pn S1avopun Tou PePIcPaTos TEAEI UMO TNV €yKPIoN TOU GUVONOU TwV PETOXwV Tns ETaipeias. H eN\nvikn euno-

pIKN vopoBeaia, enions, anarrei va IANPoUVTal GUYKEKPIPEVES NPpoUnobéacls yia Tn SIavoun PEPICHATOS, Ol OMoies EXOUV ws e§NS:

a) Anayopeuetal n dIAvoun PEPICUATOS GTOUS PETOXOUS €AV N kaBapn Béon Tns eTalPeias, ONws EUPAVIZETAI GTOV ICONOYIOUO

META and auth Tn diavopn ival PIKpoTePn and Ta idla KepAhaia NAEOV Twv pn SIAVEPOPEV®Y ArNOBEPATIKAOV.

B) Anayopeuetal n SIavoun PEPICHATOS OTOUS PETOXOUS €AV To avandoBeoTo undAoino Twv 60wV NPWTNS eykatdoTtaons gival

HeyahUTepo and Ta éKTakTa anoBepanikd ouv To undAoINo KePOWV €IS VEO.

Enions, cupewva pe ANies diatdeis/odnyies, npoBAéneTal 611 Av evids Twv AnoTENESUATWV €1s VEO MepIExovTal BETIKES Olapo-
pés and Tnv anoTiunon evowpdrwv nayinv otnv ebAoyn agia Tous, n onoia epegns Ba Bewpeital kGoTos KThoews, TOTE Ta Nood

auTd av Kal éxouv PeTapepOei anguBeias ota kéPON &is véo Sev Pnopouv va diavepnBouv eAeUBepa.



15. YIIOXPEQXED- 2 E TPATTEZEX

ETHXIO AEATIO 2006 SATO

MNEPITPA®H ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Tpanezikd ddveia 3.781 4772 3.731 4739
Ynoxpewoels XpnparodoTikev MioBmoewv 16.034 16.750 10.676 11.367
MakponpoBsopa daveia 19.815 21.522 14.407 16.106
BpaxunpdBeopa Adveia 13.989 18.217 13.654 17.776
XpnpatodoTikakv MioBhoswv 813 852 713 683
BpaxunpoéBeopa daveia 14.802 19.069 14.367 18.459
ZUvolo Aaveiwv 34.617 40.591 28.774 34.565

H nepiodos Ai&ns Twv pakponpdBeopwv daveiwv Tou Opilou gival péxpl kal OEKa TN, EVE TWV UNOXPEWMOEWY and Xpnuarodo-

TIKN pioBwon gival and evvéa éws gikool Névre £€Tn. To OVOPAOTIKG EMITOKIO TwV avaTépw daveiwy gival ico Ye To NpaypaTiké Tous

eniTékIo. To enITOKIO €Mi TwV AVWTEPW OAVeiwV gival KUPIwS KUPAIVOPEVO. O LENNOVTIKES ANOMANPWES EXOUV ws ENs:

Eraipeia 1 ér0s 2éws5émn MAéov TV 5 eTOV
MakponpdBeopa Adveia 303 1.793 1.938
Xpnpatodortikés MiIcBwoels 713 3.283 7.393
Zovoho 1.016 5.076 9.331
Opihos 1108 2£éws 5 € MAéov TV 5 €TV
MakponpdBeopa Adveia 303 1.843 1.938
Xpnpatodortikés MIcBwoEls 813 3.882 12.151
Xuyvolo 1.116 5.725 14.089

Ta BpaxunpdBeopa ddveia eival avalayels pe Bdon didgopa niotwtikd épia nou diatnpei n Etaipeia oe Sidpopes Tpdnezes. H

XPNOIUOMNOINCN TWV CUYKEKPIPEVWY MIOTHOOEWV NAPOUCIAZETAI MAPAKATW:

MEPIFPA®H ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AiaBéoipa moTwTikG 6pia 31.903 32300 30.903 31.300
XpnoiponoinBév tunpa 13.989 18.217 13.654 17.776
Mn xpnoiponoin®év tpnpa 17.914 14.083 17.249 13.524
Ta npaypatkd otabpiopéva péoa emTOKIa TNV NEPOUNVIA TOU I60AOYIoHOU ival TA NAPAKATW.
MEPIFPA®H ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tpanezikés daveiopds (HakponpdOeopos) 5,68% 5,54% 5,68% 5,54%
Tpanezikés daveiopds (BpaxunpdOeopos) 5,38% 4,72% 532% 4,67%
Ynoxpewoels XxpnpatodoTIKAs pioBwaons 6,93% 6,35% 6,20% 5,48%

H ouppwvia Peta§l TV JENOVTIKOV UNOXPEMOEWY and eENAXIOTA MIoBMPATA Kal TS TPEXOUOAS agias auTwv éxel ws e§Ns:

XPHMATOAOTIKEZ MIZOQXEIX OMIAOZ ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MéeANovTIKES unoxpewoels and eAaxioTa picdmpara
Méxpi 1 é10s 1,953 1.948 1.486 1.401
And 1 €10s éws 5 éTn 7.782 8.672 5.851 6.809
MNdavw and 5 ém 18.215 18.799 8.876 8.999
Z0volo 27.950 29.419 16.213 17.209
Meiov: MENOVTIKES XPNATOOIKOVOUIKES XPEWMOEIS

XPNHPATOOOTIKWOV HICOMoEWwY -11.103 -11.817 -4.824 -5.159
Tpéxouoa a§ia UNoxpeoewV XPNUATOOOTIKWV HICOMOEWY 16.847 17.602 11.389 12.050
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16. TTPOBAEWEIZ ATTOZHMIQH2. TTPOXQMIKOY AOTQ ATMTOXQPHX-H>-

a) Kpatikd AogahioTika Mpoypdppara: Or eiopopés Tns ETaipeias npos 1a acpaNioTikd Taueia yia Tn xphon 2006 kataxwpi-
Onkav ota €§00a kal avhABav ot € 1.790 xI\.( € 1.764 xi\. yia 10 2005) (onp. 21).

B) Anoznpinon npoowmnikoU Adyw anoxapnons: ZUPPwva e Tis SIATAEEIS TN EPYATIKAS VOUOBESIAS TwV XwPmV OTIS OMoiEs

Opaaotnpionoigital o OpINoS, ol pyazdpevol dikaloUvTal anoznpiwon otny NepinTwon andAuons h ouvia§iodOTNoNs Tous.

Ava@opIkd PE TIS ENANVIKES BuyaTpIkés, To UYPOs TNs anoznpicons NOIKIANEl avAAoya pe TOV HIoB6, Ta £Th uNNPECias Kal Tov TPOMno
anoxwpnons (anéiucn h ocuviagloddtnon) Tou epyazépevou. YRAMNNAoOI Mou napaitouvial h anoAUovTal AImoAoynpéva Ogv
Sikalouvtal anoznpicnon. H nAnpwTéa anoznpiwon o€ nepinTwon cuviagloddTnons iIcoutal pe 10 40% Tns anoznpiwons nou 8a

hTav NAnpwTéa GE NEPINT@WON avaitias andAucns.

Ynv ENAGa, cUp@Va e TNV TOMIKA MPAKTIKN, AuTd Ta NpoypdupaTa dev xpnpatodotoUvdl Kal 6uvioToUv npoypduuaTa kabo-
piopévwv napox®v (defined benefit plans) cupewva pe 1o AAM 19. O ‘OpINOS Xpe®Vel 0Ta ANOTENEOUATA Yid OeSOUNEUIEVES
napoxés oe KABe nepiodo e avrioToixn av§non Tns cuviaglodoTiKns unoxpéwaons. Ol NANPWHES MAPOXWV Mou dlevepyouvTal

oTous ouvta&lodoToupévous KGBe Nepiodo xpemvovTal vavi AuTAS TNS UNOXPEWaOnNS.

y) Zuvta§lodoTiké npoypappa Meppavias: H yepuavikn Buyatpikn tns Etaipeias diatnpei cuviagiodotiké npdypaupa kabopl-
OPEVWV NAPOX®V (UN xpnpatodoToUpevo). Bdoel Tou npoypduparos autou, To npoownikd dikaioUTtal (Ue Tnv npolndBeon npo-
Unnpeoias oTnv eTaipeia TOUAGXIOTOV NEVTE ETWV ) va AapBAvel pnviaies ouvTagiodoTikés MANPWES LETA TN OUVTAEI00ATNON TOU.
O1 pnviaies IAnpwpés e§apTmvTal and Tnv NpoUnnpecia Je Tnv eTaipeia kal and 1o UYPos TwV anodoXwV Tous KATd TNV NUEPO-

pnvia cuvtag§loddtnons.

H kivnon Tns kaBapns UNoxpPEéwons OTOUS GUVNEVOUS ICONOYIOHOUS €Xel S AKOAOUBwS:

MNEPIFPA®H ENOINMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
KaBapn unoxpéwon évapéns xphons 2.808 2.786 866 891
AvAlnyn unoxpéwons and anoppdéenon - 72
Mpayparikés napoxés nou NAnpwOnkav and tnv Eraipgia -553 -639 -528 -625
‘E€0da avayvwpiopéva otnv KaTdoTaon anoTeAeoUATwV 630 661 501 528
KaBapn unoxpéwaon Té\ous xprnons 2.885 2.808 839 866



ETHXIO AEATIO 2006 SATO

O1unoxpewoels Ths Etaipeias nou anoppéouv and Tnv unoxpéwon Tns va KaraBAAel anoznpicdoels Adyw ouviagioddtnons npoo-
OI10pIOTNKAV PEGW AVANOYIOTIKWV HENETMV and ave§dpTnTn eTalpeia OIEBVMS avayvwpIoPEVWVY AavaNoyIoTOV. Ot AeNTOPEPEIES KAl

ol Baoikés unoBéoceis Tns avaloyioTIKAs HEAETNS TNV 31n AekepBpiou 2006 éxouv ws KATwo!:

NEPIFPA®H ENOINMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mapouoa agia pn XpnPATodOTOUPEVWV UNOXPEMOEWV 3.117 3.074 983 1.044
Mn avayvwpiopéva avaloyioTikd KEpdn/znpiés -207 -266 -119 -178
Mn avayvwpiopévo kdoTos npolnnpeaias -25 - -25 -
KaBapn unoxpéwaon aTov IcoAoyiopo 2.885 2.808 839 866

Mooda avayv. oTov Aoy. anoteAecpdarwv

KéoTtos 1péxoucas anacxdAnons 144 139 926 88
ToKos 0TV UNoxpéwon 122 126 41 45
Avayvopion avaloyioTikhs znpids 5 - 5 -
Avayvopion kéoTous npolnnpeocias 3 - 3 -
Kavoviké £€§0do otov Aoy/opd anoteAecpdrwv 274 265 145 133
KéoTos nepikonav/diakav./teppar. unnp. 356 389 356 388
Kéotos avadiopydvwons - -18 - -18
AN\ €€00a - 25 - 25
ZUVOMIKO €000 oTOV AoY/GO anoTEAECHATOV 630 661 501 528

MeraBoAés otnv kaBapn unoxpéwaon avayvwp. GTOV IGOAOYICHO

KaBapn unoxpéwaon katd tnv évapén érous 2.808 2.786 866 963
Mapoxés nou NANp@ONKav ano Tov pyoddTn -553 -639 -528 -625
YUvolo dandvns Mou avayv. 6Tov Aoy/opd anoTeAeoHdTwy 630 661 501 528
KaBapn unoxpéwaon ato TEAos Tou £Tous 2.885 2.808 839 866

MeraBoAn otnv napouca a§ia Tns unoxpéwons

Mapouoa agia unoxp. oTnv apxn Tns nepIdGSOU 3.074 2.858 1.044 1.035
Kéotos Tpéxoucas anaocxoAnons 144 139 926 88
Kéotos 1ékou 122 126 41 45
Mapoxés mou NANp@ONKav anod Tov epyodoTn -553 -639 -528 -625
Eni nAéov nAnpwpés n é§oda/écoda 329 390 329 390
Kéotos npolnnpeoias katd Tnv nepiodo 28 - 28 -
AvaloyioTikn znpid h képOos -27 200 -27 111
Mapouca a&ia Tns unoxpéwaons Té\ous nepidédou. 3.117 3.074 983 1.044

O1 avahoyIoTikés Napadoxés Mou XPNOIJONoINBNKAV GTNV avaloyIoTIKA MENETN gival ol KONOUBES:

2006 2005
Enitékio npog§dpAnons 4,1%-4,25% 4%
M\nBwpiouds 2,5% 2,5%
MeN\ovTikés au§noels pIoBwv 1%-4% 1%-4%
ExkTip®peva peNoVTIKA €Tn o€ unnpeaia 17,10 17,40

O apiBuds Tou anacxohoUpeVoU NPoownikoU oTo TENOS Tou 2006 avépxetal oe 526 (2005: 509) yia Tov ‘Opilo kai og 360 (2005:
349) yia Tnv Etaipeia.

To npdoBEeTO KOHOTOS TWV CUPNANPWHATIKWOV NMAPOXMV OXETIZETAI JE NAPOXES MOU MANPWONKAV 6€ UNAAAAAOUS 01 0Moiol ano-
AUBnkav. Ta nepiocdtepa and 1a eniddpara autd dev ATAV AVAPEVOREVA OTO MAQICIO AuTOU TOU MPOYPANUATOS KAl GUVEN®S
0l ENINPOCOETES MANPWES MAPOXWV MAEOV TV UNAPXOVTWY ANMOBEPATIKOV avTIMETwNIOBNKAV ws NpdcBeTn cuvTagiodoTIKA

xpéwon.
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Y70 UNGAOINO MOV ANEIKOVIZETAI OTOV AoydpIaod Tou I00AoYIGHOU «[poBAéWeis» nepIhapBdvovtal kal Aoinés npoBAéYels ano-
znpiwons kal cuvtagloddTNons NPocwnikou UYous € 71 xIA. (2005: € 167 xI\.) yia Tov Opiho kai undév (2005: € 60 xIA.) yia Tnv
Eraipeia.

17. EMIXOPHIHXEIZ

MNEPIFPA®H ENOIMOIHMENA ZTOIXEIA ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MakponpdBeopo THAPa enixopnynoewy yia ayopd nayiwv
(N.2601/98) - 6 - 6
BpaxunpdéBeopo Tunpa enixopnynoewv yia ayopd nayiwv
(N.2601/98) (onpeiwon 18) 6 60 6 60
ZYNOAO ENIXOPHIHZEQN 6 66 6 66

H peraBoAn opeietal oTnv andoBeon Tns ekACTOTE XpNons. Aev UNNPXav VEES ENIXOPNYNGEIS KATd Tis xpnoels 2005 kai 2006.

18. TTPOMHOEYTEZ KAI AOITTEZ YTTOXPEQZEI-

MNEPIFPA®H ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MpopnBeutés 11.795 9.292 9.219 7717
Aidpopol MioTwrés 464 1.117 411 962
®6pol - Tén 1.045 890 952 811
AogpahioTtikoi Opyaviopof 483 553 470 442
Noind Aedouleupéva EEoda 724 1.174 724 553
BpaxunpdéBeopo Tpnpa Enixopnynoswyv 6 60 6 60
MpokataBoAés Mehatav 2.269 2.069 1.992 1.891
ZYNOAA 16.786 15.155 13.774 12.436

19. ©OPOL EXOAHMATOL KAI ANABAAMOMENOI ®OPOI

YUp@wva Pe TN opoAoyIkh VOpoBEesia, 0 pOPOAOYIKOS CUVTEAEOTNS MOU epappozeTal yia Tn xphon 2006 sival 29%.

Tov NoéuBpio Tou 2004 eykpiBnke pOPONOYIKO VOLOOXEDIO, CUPPWVA HIE TO OMOIO O GUVTEAEGTNS POPONOYIAS TwV EMIXEIPNOE-
WV peldveral otadiakd and 35% oe 25%.

TUYKEKPIPEVA, O POPONOYIKOS CUVTENEDTNS yia Tis xphioegls 2005 kal 2006 peicdBnke oTo 32 kal 29% avTioToixa, eved and T xphon
2007 kai petd Ba Siapoppwbei 010 25%.

H npoBAeyn yia Tous pApouUs EI000AATOS MOU AMEIKOVIZETAI OTIS CUVNPMEVES OIKOVOUIKES KATACTAGEIS AVAAUETAI WS EGAS:

®bpos eicodnparos ENOIMOIHMENA LTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
®Opos eloodnparos (Tpéxoucas nNepIGdOU) -3.046 -197 -2.971 -24
AvaBaMopevos pépos -58 768 -53 667
®dpos eil006npaTos (anoteéopara) -3.104 571 -3.024 643

Ano ToV aveTéPW TPEXOVTA KAl avaBANOpEVO GpOPO 1I00dNATOS, OGO UYous € 2.138 XI\. apopd eni MOV pOPOUS (MEIWE-
VOUS E TIS OXNPATIOBEIoES and nponyoueves xpnaoels TPoBAEWEIS) Mou KaTahoyioBnKav and Tov ¢OPONOYIKO ENEYXO TwV XPNA-
oewv 2000-2005 tns SATO A.E. kai Twv eTwv 2003 kai 2004 Twv eTaipeiwv Bo Concept A.E. kai BEPZA ALE.



ETHXIO AEATIO 2006 SATO

O1 avaBal\opevol pépol El600NPATOS MPOKUNTOUV and Tis NPOCWPIVES dIAPOPES UETAEU TS AOYICTIKNS a&ias Kal TwV GOPOAo-
VIKQOV BACEwV TwV OTOIXEIWV EVEPYNTIKOU KAl NAONTIKOU, KaB®s Kal and znpies avayvwpIlopéves popoNoyYIKd, unoloyizovral

Bdoel Tou 1I0XU0VTOS CUVTENEOTN PopoNoYias EI00ONATOS KAl N AVANUCH TOUS KAB®S Kal N eMidpAcn €Mi TV AnoTEAEOUATWV TNS

XPNOEWS EXOUV WS £ENS:
AnoteAéopara AnoteAéopara Meragopa
XpAons xpnons ané
ETAIPEIA 31/12/2006 2006 31/12/2005 2005 ouyxaveuon  1/1/2005
Alapopés evonpaTwy nayiwnv kai leasing -2.783 -140 -2.643 -106 -367 -2.170
Noind -203 630 -833 -2 0 -831
Al0QOpEs A0®PATWY AKIVNTOMOINCEWV 90 -46 136 -142 152 126
MpoBNéwers 680 3 677 417 8 252
Metapepdeves POPONOYIKES ZNUIES 0 -500 500 500 0 0
Zovoho -2.216 -53 -2.163 667 -207 -2.623
Karavéperal o€: 31/12/2006 31/12/2005 1/1/2005
AvaBaM\bépevn popoloyikn anaitnon 143 1313 378
AvaBaM\dpevn opoloyIKn UNoxpéwon -2.359 -3.476 -3.001
YUuvolo avaBal\opevns popoloyias -2.216 -2.163 -2.623
AnoteAéopara AnoteAéopara Meragpopa
XpAons xprhons ané

OMINOX 31/12/2006 2006 31/12/2005 2005 ouyxwveuon  1/1/2005
Alapopés evonpaTwy nayiwnv kai leasing -3.404 -761 -2.643 -109 0 -2.534
Noind -204 297 -501 124 0 -625
Alapopés aoHPATWVY AKIVNTOMOINCEWV 765 629 136 -149 0 285
MpoBAéyels 919 242 677 402 0 275
MeTapepdpeves OPONOYIKES ZNUIES 540 -464 1.004 500 0 504
ZUvoho -1.384 -57 -1.327 768 0 -2.095
Karavéperal oe: 31/12/2006 31/12/2005 1/1/2005
AvaBaN\dpevn popoloyikh anaitnon 975 1.817 1.064
AvaBaN\dpevn popoloyikh unoxpéwon -2.359 -3.144 -3.159
ZUvolo avaBaAA6pevns popoloyias -1.384 -1.327 -2.095

H ouppwvia Tns npdBAeYns yia To MO0 TwV POpwYV £I60ONPATOS Nou Kabopizetal and Tnv epappoyn Tou ENNVIKOU pOpPoNo-

YIKOU GUVTENEOTN OTA 0000 NPO POPWV CUVOYizZeTal ws &Ns:

®opos elcodnparos ENOIMOIHMENA XTOIXEIA ETAIPEIA

Xprion 2006 Xprion 2005 Xprion 2006 Xprion 2005
Képdn npo popwv eicodnparos 8.155 5.596 7411 5.244
DSpol EI000NPATOS PE I0XUOVTA POPOANOYIKO OUVTENEDTA -2.365 -1.791 -2.149 -1.678
Mp6oBeTol pdPOI KAl NPOCAUENTEIS AVENEYKTWV XPACEWV -2.138 -24 -2.138 -24
dopoloyikn enidpacn pn poporoynBEéVTwVY 000wV
Kal 60wV Nou OgV eKMINTOUV POPOAOYIKJ. 1.740 1.696 1.740 1.652
®opoloyIkni eNidpacn xpNoIPONoINCNS PN avayvwpIoPévVNS
010 NApPeNBSV PopPOoNOYIKNS ZNIds 106 175 0 178
®opoloyikn enidpaon avayvapions avaBaldpevns popooyIKd
anaitnons eni znpicdyv -435 500 -435 500
Noind -12 15 -42 15
dopol 1600 PaAToSs OTNV KATACTAGN ANOTEAECUATWV Xphosws  -3.104 571 -3.024 643
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H eN\nvikn popoloyikin vopoBeoia kail o1 oxeTikés SIaTAEElS UNOKEIVTAI O€ pNVeies and Tis OPOAOYIKES apXxEs. O ONAWOEIS
@odpou elcodnparTos karatiBeviail og eThola BAon, ald Ta kEPON 1 ol znpies Nou dNAGVOVTAI yia OPOAoYIKOUS okornous Napa-
MEVOUV NPOCWPIVES €S OTOU Ol POPONOYIKES APXES EEETACOUV Tis POPONOYIKES dNADOCEIS kal Ta BIBAia Tou popoloyoupevou,
OTIYUN Katd TNV onoia Ba ekkaBapioToUV Kal Ol OXETIKES POPONOYIKES UMOXPEMOEIS. O POPONOYIKES ZNUIES TWV ENNVIK®DV ETCI-
peIwV, oTov Babuoé nou avayvwpizovral and Tis POPOAOYIKES APXES, UNOPOUV va XpNaoluonoinBouvV yid ToV GUPYNPICHO KeP-
OV TwV NEVTE ENOPEVMV XPACEWVY NMOU akohouBoUV Tn xphon nou agopouv. Ocov agopd Th Buyarpikn Tns Etaipeias nou edpeU-
€1 otn [eppavia, Bdoel Tou yeppavikoU popoAoyIkoU VOLOU, Ol Znpies MOU avayvmpizovidl OPOoAoYIKA Sev £XOUV nEPOpNVia

MA&ns, kaBws eMITPENETal N PETAPOPA TOUS OTO OINVEKES.

Kartd 1o a’ e§dpnvo Tou 2006 nepaldBnKe 0 pOPONOYIKOS ENEYXOS TWV AVENEYKTWV POPONOYIKA xphogwy 2000 éws kal 2004 Tns
SATO A.E. kai npoékuyav npdoBeTol poPoI Kal IPOcau§noels GUVONKOU Uyous 2.571 XIA. eup®, o1 ornoiol AoyioBnkav otnv katd-
OTAON AMOTENECHATWV HEIWMEVOI HE TIS OXNUATIOBEIoES and nponyoUeves Xpnaoels MPoBAEYElS.

MNepartépw, Tov PeBpoudpio Tou 2007 OAOKANPHOONKE O POPONOYIKOS ENEYXOS TWV AVEAEYKTWV POPOAOYIKA xphoewv 2003 kal
2004 1wv anoppopnBeiciv eTaipeicdv Bo Concept A.E. kai Versa A.E., kaBws kal Ths xpnhons 2005 yia Tn SATO A.E. kal npoéku-
yav npdécbeTol poépol Kal npocau§naoels UPous € 397 X\, ol onoiol AoyicBnkav oTnv KAaTdeTaon AnoTEAeCHATWVY Xphoews 2006.

METd ToUS avwTEPW ENEYXOUS, OI XPAGCEIS MOU OEV €XOUV ENeYXOei akdUN and Tis OPONOYIKES ApXEs, yia KABE eTalpeia nou nepi-

AapBdveral oTis evonoinpéVes OIKOVOUIKES KATAOTAGEIS, NAPOUCIAZOVTAl GTOV NAPAKATW MiVAKA.

Eraipeia AVENEYKTES XPNOEIS
SATO 2006
SATO OFFICE GmbH 2001-2006

INUEIGOVETAl OTI yId MO GOPONOYIKADV Znpidy UYous € 9 ekar. nepinou tns SATO Office GmbH, kaBs katd Tn perdBaon Tns
Eraipeias ota A.M.X.MN. dev nAnpouvTav Ta KpIThpia avayvopions, Oev éxel avayvwpioBei avaBaduevn popoloyikn anaitnon.

20. KOZTOX TTOAHOENTON

Y10 KbOTOS NWANBEVTWY NepINapBAvovral

MNEPIFPA®H ENOIMOIHMENA ZTOIXEIA ETAIPEIA

2006 2005 2006 2005
KéoT0s UNK®V Kal EUNOPEUPdT®V 29.698 28.982 18.020 17.388
Kéotos piobodooias 3.705 3.888 1326 1.552
AnooBéaoels Mou unepIéXovTal oTo KOOTOS 733 863 399 371
Noind kéoTn 9.257 9.830 7.125 8.754
Xdvoho 43.393 43.563 26.870 28.065

21. AMOIBEX. KAl EZOAA TIPO2QIIKOY

MNEPIFPA®H ENOINMOIHMENA ZTOIXEIA ETAIPEIA

2006 2005 2006 2005
MioBoi - HugpopioBia 10.839 10.668 6.979 7.044
Epyoodorikés Eiopopés 2611 2446 1.790 1.764
AIKaIdOPATA NPOAiPECNS HETOXMV 731 124 731 124
Noinés MNapoxés MNpoownikou 298 351 251 284
Anoznpicoeis & MpoBAéwels MpoownikoU 630 593 501 464
YYNOAO 15.109 14.182 10.252 9.680
Meiov:
E§€0da nou evowpatdBnkav o1o kOoTos NwANBEVTWY 3.705 3.888 1.326 1.552
‘E§0da pioBodoaoias 11.404 10.294 8.926 8.128
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ApoiBn npocwnikoU pe dikaiwpata npodipeons ayopds peToxwv Tns Etaipeias

Kartd 1o oikovopikd €1os 2006 unhpxav o€ IoXU Ta NAapaKATw NPoypdPuaTa:

Mepiypagn MNpoéypappa 2006 MNpoéypappa 2004 Mpoéypappa 2003 MNpdypappa 2002
Tunos npoypduuaTos AikaiwpdTwv AlkaIwPATwV AiaiwpdTov AlkaiwpdTwv
npoaipeons npoaipeons npoaipeons npoaipeons
ayopds HETOXMV ayopds HETOXMV ayopds HETOX®V ayopds HETOXWV
Aikaiouxol MéNnTou AL, MénTou AX. Ménn Tou AL MéNnTou AL
KOl QVOTEPA OTEAEXN  KAI AVATEPA OTEAEXN KAl AVAOTEPA OTEAEXN  KAI AVATEPA OTEAEXN
Hpepopnvia Mapaxwpnons 07/11/06 29/11/04 28/11/03 29/11/02
MANBos xopnynBEVT®V SIKAIWUATWV 395.000 144.000 194.000 262.000
Tiph doknons €0,90 €1,25 €1,25 €1,25
YupBartikn didpkeia 2£m 2+2 € 2+2 émn 2+2 €
Anaithogls KatoxUpwons Kapia 2 étn unnpeoias 2 étn unnpeoias 2 étn unnpeoias

Mep1oodTEPES ANEMTOUEPEIES OXETIKA JE TO MPOYPANUATA AUTA NAPOUGCIAZOVTAl MAPAKATW:

01/01/06 - 31/12/06 01/01/05-31/12/05

Aikaiopara Mpoaipeons Ap1Buods Méon tipn Ap1Buos Méon nipn

MeToxmv doknons Metoxamv daoknons
AveEOpANTa KaTd TNV apxi Tns NePIGOoU 425.220 €1,04 354.350 €1,25
MNapaxwpnBévta katd Tn Sidpkeia Tns nepIGdou 395.000 €0,90 - -
Mood nou éxouv katanéoel kard Tn didpkeia s NepIGdOU -61.500 €1,04 - -
Mood nou acknBnkav katd T didpkeia Ths nepidoou (onp. 13) 695.820 €0,97 - -
Mood nou éxouv eknveuoel Kard Tn Sidpkeia TS NePIGdOU - - - -
AveEO6@ANTA KATA TO TENOS TNS NEPIGOOU 62.900 €1,00 354.350 €1,25
Auvardtnta doknons oTo TENOS TNs NEPIOOOU 62.900 €1,00 204.500 €1,25

) XInis 18/07/2006 £yive au§non petoxikoU Kepahaiou Tns Etaipeias pe dwpedv Siavopn OUo VEwV PETOX®V Yia kABe 10 naiaiés
Kai n idia npocappoyn papudoTnke oTa ave§OGANTA SIKAIDKATA NPOdIPESNS MOU UNNPXAV KATd TNV npepopnvia auth. Metd
TNV Avanpooappoyn, Ta ave§6eAnTa SIKAIOPATA NPOcappooTnKav and 354.350 oe 425.220 (uerd Tnv and 4/12/2006 anéea-
onTtou AX.) kai n Tiyh doknons and 1,25 og 1,04 avd dikaimpa. XTov napandve nivaka, oTis 0U0 NP®TES GTAAES Ta SIKAIWOHA-

Ta Napoucidzovral énws dIAUoPPWONKAV PETA TNV AVANPOCUPHOYN.

) X1is 31/12/2006 1a ave§6pAnTa dikaidpaTa and 1o Npdypapa tou 2006 avépxovtal oe 23.000 Sikaimdpara kal dUvaral va ackn-
Bouv péoa ota dUo endpeva £tn e TN doknons 0,90. Ta ave§dgAnTa Sikaiwpara and 1a nponyoUueva NpoypduuaTa avép-
xovrtal o€ 39.900 kal n Tipyn doknons gival 1,04.

YnoMoyicpoi ebAoyns agias

H euNoyn aia Tou SIkaldPaTos yia 1o Npdypapa Tou 2006 ekTiundnke ot € 1,85. H ekTinon €yive pe Tn XpAon PHOVTENOU anoTi-
pnons Black - Scholes ané ave§dptnto ekmipntn, AapBdvovras un’ dyiv nv niBavértnta npdwpns doknons. Ta onpavTikd Sedo-
péva eioaywyns 6To HOVTENO AuTO gival N TIUA TNS PETOXAS, N TIMA TNs €§AoKNONS, N HEPICHATIKA anddoon, To eMITOKIO NPoeEo-

@ANONS KAl N HETABANTOTNTA TNS TIUNS TNS PeToXNs. Ta dedopéva nou iIonxBnoav oTo HOVTENO €ival Ta NAPAKATwW:

2006
Méon ZraBuikh Tiph Metoxns €2,75
Méon Z1aBpikn Tiph Acknons AikaidpaTos €0,90
Avapevopevn Aidpkeia Aoknons AIKAIOPATOS 0,13
Avapevopevn AlakUipavon 46,60
Méoo Z1aBpiké Enirékio Mndevikou Kivouvou 3,43
Méon Z1aBpikh Avapevépevn Anédoon Metoxins 1,09
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H peraBANTOTNTA, ATOI N TUMIKA ANOKNION TWV AVAUEVOUEV®V PETABOA®Y TNS TIAS TNS IETOXNS, UNOAOYIOTNKE BAGEI OTATIOTIKAS

avAAuons TWV NPEPNGIWV TIHWV TNS PETOXNAS TWV TEAEUTAIWV 24 PNVQV.
Mood avayvwpliopéva 6Tov AoyapIaopo anoTeAeCUATwY

YUp@wVa e Tous GPOoUs ToU NPOYPAUKATOS, OI TAPAXWPENOEVTES CUMETOXIKOI TITAOI KATOXUPWVOVTAI AUECA KAl N EMIXEipNon
avayvwpizel MAAPWS TIS UNNPECTEs MOU ANNPONKAV, e XPEWON TWV ANOTEAESUATWY XPACNS KAl JE AVTIoToIXN au§non TwV I0iwv

Kepataiov, KaTd TNV NPEPOPNVIA TNS NAPAXDPNONS:

Kdotos Mepiodou 01/01/06-31/12/2006
Avapevopevn OIAPKEIa KATOXUPWONS 0,04
Tiyn doknons €0,90
EUMNoyn agia dikaidparos €1,85
Avapevopevos aplBuds KATOXUPWHEVWV SIKAIWPATWV 395.000
Katapepiopds kdoTous 610 TENOS Ths NePIGOOU 100%
Y wPEUTIKO KOOTOS 731.001
Kéotos Mepiddou 731.001

22. ATNOZBEXEIZ

O1 anooBéaels nou AoyicBnkav oTis CUVNPEVES KATAOTACEIS avaAUOVTal ws €ENS:

MNEPIFPA®H ENOIMOIHMENA ZTOIXEIA ETAIPEIA

2006 2005 2006 2005
AnooBéaels EVODUATWV aKIVNTOMNOINCEWY 2.496 2.601 1.969 1.931
AnooBéoegls aowPaTwV aKivNTOnoINGcEwY 186 137 177 125
Meiov: AnooBéoeis nou xpe®Onkav 6To KOOTOS MWANBEVTWV 733 863 399 371
AnooBéoeis og €€0da dioiknons Kai d1G0sons 1.949 1.875 1.747 1.685

23. KEPAH KAI MEPIZMATA ANA METOXH

Bacikd képdn ava peroxn

Ta Baoikd képdn avd petoxin npokUunTouv e diaipeon Tou kKaBapou kEpOoUs Mou avaloyei GTous PETOXoUs, OId Tou péoou oTab-
MIopévou apiBuoU TV o€ KUKANOPOPIA KOIVOV PETOXWV KATA T OIAPKEIA TNs XPRons, Xwpis va AauBdvovrar un’ dYiv ol KoIVEs

JeToXés Mou ayopdoBnkav and Ty Etaipeia kai ol onoies epupavizovial ws idles HETOXES (ONp. 13).

MNEPIFPA®H ENOINMOIHMENA ZTOIXEIA ETAIPEIA

2006 2005 2006 2005
KaBapo képdos xprhons nou avaloyei
oTous peroxous Tns SATO ALE. 5.051 6.167 4.387 5.887
Y1aBpIopévos PEoos apIBUds Twv og KUKNopopia
KOIV®V JETOXMV 27.344313 27.194.396 27.344313 27.194.396
Baoikd képdn avd koivih petoxn (o€ €) 0,18 0,23 0,16 0,22

Mpocappoopéva kEpdn ava peroxn

Ta npooappoopéva képdn avd petoxn (diluted earnings per share) unoloyizovral avanpooappézovias Tov oTaBIoHEVO PECO
apIBPS TwV o0& KUKAOPOPIA KOIVAIV HETOXWV WE TIS EMOPATEIS AWV TwV OUVNTIKWV TITAWY TV PETATPEWIUWV OF KOIVES LETOXES.
Ta SIKaIdPATA NPOAipeaNns ayopds PETOXWV AMOTEANOUV Th HovASIKA KATNyopia SUVNTIKOV TITAWY PETATREWIUWY OF KOIVES JETO-
xés rou éxel n Etaipeia. Ocov apopd 1a npoavagepBéva SikaiwuarTa, yiveral unoAoyiopds Tou apiBUoU TwV ETOX®V Ol OMoies
Ba pnopoucav va gixav anoktnBei oTnv edAoyn agia (opizOpeva ws n PESN £TMCIA XPNPATICTNPIAKA TIUA TV PETOX®V Tns Etal-
peias) pe Baon v aia Twv SIKAIWUATWY GUUETOXAS MOU OXETIZOVTAI [E TA UQICTAEVA NPOYPAPUATA SIKAIWUATWY andKTNoNns

peTOXWV. O apIBuds TwV PETOX®V NMOU MPEOKUNTEl and Tov Napandve UNOAOYIOUO CUYKPIVETAI JE TOV APIBUO TWV ETOXWY NOU
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Ba pnopoucav va gixav ekdoBei oe NepinTwon doknons Twv SIKAIWPATWY. H diagopd nou npokUnTel NpocTiBeTal oTov Napo-
VOUaoTh ws ékOOGN KOIVMYV PETOXWV Xwpis avidiayua. TéNos, kapia avanpooappoyn Sev yiveral ota képdn (apiBunTAs).

‘Opihos Eraipeia
2006 2005 2006 2005

KaBapo képdos xphons nou avaloyei oTous JETOXOUS

ns SATO A.E. yia Tov uniohoyiopé TV NPoCapHOCHEVWV

KEPOWV avd PETOXN 5.051 6.167 4387 5.887
Y TaBpIopévos Péoos aplBuds TwV o KUKAOPOPIa KOIVMV

HETOXV YIA TOV UNOAOYIOHUO TwV MPOCAPHOCHEVMV

KepOWV avd PeToxn 27.344.313 27.194.396 27.344.313 27.194.396
AuvnTikés peToxés anod dikai®paTta npoaipeons
ayopds JETOXWV 197.620 0 197.620 0

Y UVOMNIKOS OTABUICEVOS PECOS apIBUds Twv o KUKAOQOpIa

MUETOX®V YIA TOV UNMOAOYICHO TV NPOCAPUOCHEVWYV

KEPOWV avd PETOXN 27.541.933 27.194.396 27.541.933 27.194.396
Mpooappoopéva kEPdn avd Kolvh PeToxn (o€ €) 0,18 0,23 0,16 0,22

‘Ooov apopd Tis SUVNTIKES PETOXES and OIKAIMUATA NPOAipEcns ayopds PETOXWV Tns Xpnons 2005 and tnv Unap&n Tou stock
option plan Tns nepiddou 2002-2004 dev gixe eNidpAcN €N AUTWV, KUPiws Adyw Tou 611 Katd Ta éTn 2004 kal 2005 n xpnuaTioTn-

PIAKA TIUA TNS JETOXNS NTAV MIKPATEPN and TNV TIPN €EGOKNONS TOu JIKAIMUATOS.

Y1n Fevikn Zuvéheuon Tns 21.06.06 ano@acioTnke n Siavoun PepioUaTos and gopoloynpéva kEPdn NPONYOUHEVWV XPACEWY
OUVONIKOU Uyous € 684xIA., Mou avTioToixouoe o€ pépiopa € 0,03 avd petoxn (€ 0,025 nepinou avd petoxn AapBdavovras un’
OYIV avadpopikd Tn Slavoun Swpedv JETOX®V Tou €Tous 2006).

lNa tn xphon Tou 2006 10 A.X. Ba npoteivel otn [evikn Zuvéeuon Tn Siavoun pepiopatos € 0,03 avd petoxn, e Siavopn apopo-
AOYNTWV AnoBEPATIKWY Kal KEPOWY POPOAOYNBEVTWYV OE NPONYOUHEVES XPNOEIS.

24. ENAEXOMENEX. ATNAITHXEI2. KAI' YTIOXPEQX EIZ

Enidikes unoBéceis

H Eraipeia, ws pioBa1pia, éxel elonpd&el Tov AgképBpio Tou 2005 and Tpitn eTaipeia, kat’ anodoxnv aywyns s, NpwTodikws Kal
Kar' épeoiv, 7o Nood Twv € 649 xIA. ws anozniwon anokaraoTdoews AUAOU eunopikns agias yia Tnv éEwon Tns and picBiov katd-
otnpa nou diatnpouok. H epeteiakn andgacn, avnpédn and Tov Apeio Mdyo kar katd Tnv 31.12.2006 n undBeon ekKpepoUoE
evaniov Tou Epeteiou ABnvawv npos ekdikaolv Kal ekOIKAoBnke TNy 16.1.2007 xwpis va éxel kdoBei akdun andpaon. Qs ek Tns
aimoloyias Tns avalpeTikns ano@doews n ETaipeia Bewpei 611 katd ndoav mBavéTnta dev Ba cuvTpéLel NePINTwon VA UNOXPEw-

O¢i n Eraipeia va eniotpéyel 10 N0od.

H dioiknon tns Etaipeias extipd o1 dev undpxouv dA\es enidikes n und diaitnoia 1a@opés SIKAGTIKWY N dIAITNTIKOV opydvwv

nou niIBavov va €xouv GNPAVTIKA ENINTWOoN OTNV OIKOVOUIKA KatdoTaon h Asitoupyia tns Etaipeias kai tou Opitou.
MéeMovTikd pioBdparta (MnpwTéa) and cupBdoels Aeiroupyikns pioBwons

Ta peNovTikd pioBwpara (Mnpwtéa) Tns Etaipeias kai tou Opidou ané cupBdoels evolkiwy katd Tnv 31/12/2006 kai 31/12/2005

éxel ws e§Ns:

1ETOX 2EQX 5ETH METATASETH  XYNOAO
31/12/2005 2450 7.850 6.500 16.800
31/12/2006 3.059 9.839 7.822 20.720

MeN\ovTikd pioBwpara (eionpaktéa) and oupBAaoels Aeitoupyikns pioBwons
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Ta peNovTikd pioBwparta (eionpaktéa) s Etaipeias kai Tou Opidou and oupBdoels evoikiov katd Tnv 31/12/2006 kai 31/12/2005

éxel ws eENs:

1ETOX 2EQX5ETH XYNOAO
31/12/2005 59 338 397
31/12/2006 63 276 339

EyyunTikés eniGTOAES

To UYos TwV eyyunTIKOV ENICTOA®V Tns ETaipegias kal Tou Opilou gixe ws akoAoUBws:

ETAIPEIA

EIAOX EITYHTIKQN 31/12/2006 31/12/2005
YuppeTOXNS 182 288
Kahns ektéheons 507 959
M\npwpns npokataBoAns 5.579 3.036
OMINOZ

EIAOX EITYHTIKQN 31/12/2006 31/12/2005
YUuppETOXNS 182 288
KaAns extéheons 597 1.036
M\npwpns npokataBoAns 3.277 3.307

25. 2YNAMATEZ ME 2YNAEAEMENA MEPH

MNEPIFPA®H ENOIMOIHMENA LTOIXEIA ETAIPEIA
1/1-31/12/2006  1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Ayopés ayaBmv Kai UNNPECI®OV 1.605 1.412 2.852 2.052
SATO Office GmbH (Buyatpikn) - - 554 442
SECOND 1 1 1 1
PASAL A.E. AvanTU&ews AKIVATOV 814 623 814 623
BEST LAND AE. 372 372 372 372
ATLAND AE. 418 416 418 416
TCC THE CHAIR COMP (Buyartpikn) - - 25
TCC BURO KOLTUK - Turkey (Buyarpikn) - - 693 173
MwAAoceis ayaBmdv Kal UNNPEcIOV 52 70 149 283
SATO RAMLER A.E. (Buyartpikn) - - - 2
SATO Office GmbH (Buyarpikn) - - 78 138
SECOND 42 61 42 62
PASAL A.E. AvantU&ews AKIVATwV 4 3 4
BEST LAND ALE. 3 3
AT LAND AE. 3 3
TCC THE CHAIR COMPANY (Buyatpikn) - - 19 72

Yuvalhayés kai apoiBés Bacikwv dIEUBUVTIK®V OTEAEXDV

Kai opyavwv dloiknons 2.100 1.282 1.702 945
ApoiBés A.X. kal BAOIKG®Y SIEUBUVTIK®V OTENEXDV 1.568 1.282 1.170 945
Agia xopnynBéviwv dikalwpdTwy npoaipeons ayopds

METOXAV NPOos PEAN A.X. kal Baoikd S1euBuUVTIKG OTENEXN 532 - 532 -
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MNEPIFPA®H ENOINMOIHMENA XTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Anaithoels and ouvoedepéva pépn 17 179 1.626 3.390
SATO RAMLER A.E. (Buyarpikn) - - 109 109
SATO Office GmbH (Buyatpikn) - - 1.500 3.020
SECOND 17 179 17 179
TCC THE CHAIR COMP (Buyartpikn) - - - 82
Ynoxpewoeis npos ouvoedepéva pépn 1 0 147 180
SATO Office GmbH (Buyatpikn) - - 57 146
SECOND 1 - 1 -
TCC THE CHAIR COMP (Buyartpikn) - - - 2
TCC BURO KOLTUK (Buyarpikn) - - 89 32

O1 apoiBés A.X. kal Baoikav OIEUBUVTIK®DV GTEAEXWDV TOU AVWTEPW Mivaka yia 1o €10s 2005 éxouv avapop@wdei oe oxéon e Ta
nood nou avagépoviav 6TV avTioToIXN CNPEIWON TV OIKOVOMIK®V Kataotdoewy tns 31.12.2005, and € 192 yia tnv Etaipeia
ka1 Tov OpINo, o€ € 945 xi\. yia Tnv Etaipeia kai € 1.282 xiA. yia Tov Opiho, daote va cupunepIAngBoUv kai ol apoiBés Twv Baoikhdv
OIEUBUVTIK®V OTENEXMV KAl VA €ival CUYKPICIUA e TNV napouciacn Tou étous 2006.

Aev éxouv xopnynBei ddveia o€ péhn Tou A.X. 1 og hoind Baoikd SieuBuvTikd otehéxn Tou Opidou.
O1 ouvalayés Tns Etaipeias pe ouvdedepéva pépn yivovral eni kaBapd epnopikns Bdons pe Tous cuvnBels Gpous Ts ayopds.

H petoxikn oUvBeon tns Etaipeias Tnv 31/12/2006 éxel ws €§ns:

ENQNYMIA METOXEZ MOZOZTO %
©EOAQPIAHY XQTHPIOX 9.364.005 33,38
©EOAQPIAHZ TEQPTIOX 7.078.334 25,23
EMENAYTIKO KOINO 11.614.179 41,39
2YNOAO 28.056.518 100,00

26. TETONOTA META THN HMEPOMHNIA [ZOAOT ZMOY

Kard tovlavoudpio Tou 2007 n SATO Office GmbH npoxdpnoe oe alt§non Tou PETOXIKOU KEGANTIOU KAl TwV anoBepaTIKdV Katd
€ 700 xI\. pe kepalaionoinon daveiou nou Tns gixe xopnynBei and tn SATO ALE.

Kard tnv 24/1/2007 n Etaipeia unéypaye oUpBacn e KATOOKEUAOTIKNA ETAIPEIQ, IE AVTIKEIPIEVO TNV KATAOKEUN KEVTPOU SIavouns
yia n SATO A.E., pe oupBatiko Tipnpa € 13.260 xiA. H kataokeun Ba yivel eni 01konédou eVoIKIaZOUEVOU PE UAKPOXPOVIA ioBw-
on (20 é1n pe Sikaiwpa povopepous napdraons yia dAa 5 €1n) and Tnv PASAL Avdvupo Eraipia Avanti&ews Akivitov A.E. (ouv-
Oedepévn eTalpeia) pe pnviaio picBwpa € 30 xIA. (avanpooappozépevo pe NANBwPIoPo ouv 1%) pe npepopnvia évapéns kara-
Bons evolkiwv Tov Anpihio 2007.

Ag ouvéBnoav GAN\a onpavTikd yeyovota PeTd To TENos Tns 31ns AekepBpiou 2006.

Abnva, 15 Mapriou 2007

OMNPOEAPOX TOY AX. O A/NON XYMBOYAOX
YQTHPHX K. OEOAQPIAHE TEQPTIOX X. OEOAQPIAHX
AAT.N331642/84 A.AT.X 314980/97

OTENIKOX A/NTHX O OIKONOMIKOX. A/NTHX
AHMHTPIOZ N. POYXXHX KON/NOX A. MAPKAZOX
AAT.11020359 AAT.X 073763
H A/NTPIA AOTIZTHPIOY
BAZIAIKH B. MAMAZA®EIPOMNOYAQY
AAT.N255142
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‘ExBeon Aiaxeipions Tou AtoiknikoU LupBouhiou

To 2006 hTav pia xpovid opéonpo yia Tov Ouiho Tns SATO. Me enituxia oOAOKANP@ONKe To Npdypapa Ths avadidpBpwons, Kal
aUTO AMOTUMNMVETAI e TOV KAAUTEPO TPAMO oTNV au§non Tns opyavikns kepdopopias. ZTéxos Tns dloiknons gival n evioxuon Tns
Béons Tou oTNv ayopd eninAou oniTioU, Péow avdanTtugns Tou SIKTUOU NIAVIKNS, e NAPANINAN enékTacn Tou SIEBV®s.

Mo ouykekpiyéva, Goov apopd Ta anoteAéopara Tns xpnons Tou 2006, Ta Képdn npo ®dpwv Tou Opidou SATO diapopdadn-
Kav oT1a 8,2 KaT. EUpW, évavTl 5,6 ekat. eupw 10 2005, napouaidzovias ad§non tns Ta§ews Tou 45,8%. H au§non Tns kepdopopias
ouvdéeral, Onws avaéPeTal Kal napandvw, e Th oTpatnyIkh avadidpBpwons nou akohouBnoe Tnv Teheutaia Oietia n Sioiknon
NS ETAIPEIAS KAl N oroia oTéPONKE pe NITUXIa, eVIOXUPEVN Kal and Ta kEpONn and Tn PEUCTONOINCN TwV GUUIETOX®V OTh OavEzl-
Kn eraipeia Denka kai tn pn eionypévn AvaotniwTtikn ATE.

O evonoinpévos Kukhos Epyacicv tou 2006 Siapop@mBnke o 77,3 £kaT. Up®, Napoucidzovras au§non kard 4,3% o€ oxéon pe
10 2005, Nnou htav 74,1 ekart. eUp®.

Ta Képdn npo popwv Tokwv kal AnooBéoewv (EBITDA) Tou Opihou SATO aviaNBav oo Té\os Tou 2006 6Ta 6,5 €KAT. EUPW, £Va-
vT1 4,8 ekar. eupd 10 2005, Napoucidzovias au§non katd 34,8%.

npavTikn htav kai n at§non twv Kepdawv npo ®épwv, XpnpatodoTik®v kail EnevouTtikav Anoteheopdtwy (EBIT) katd 79,5%,
KaBms a1o TéNos Tou 2006 SIapopPWONKe 0Ta 3,9 £KAT. EUPW, EvavTi 2,2 ekar. eup 10 2005.

Ta Mikrd Képdn Tou Opitou SATO 10 2006 diapopadnkav ota 33,9 ekar. eupw, évavti 30,5 ekar. eupa 1o 2005, napoucidzovias
auvgnon 11,1%. Znpei®Vvetal 0TI To PIKTO NePIBwpIo képSous Tou Opilou BeATIOONKE o€ 43,9% 10 2006, and 41,2% 10 2005.

TéNos, Ta Képon petd and ®épous kai Aikaiwpata Meiopneias (EATAM) tou Opidou SATO avANBav 1o 2006 ota 5,1 ekar. eUpw,
€vavri 6,2 ekar. eupw 10 2005. H peiwon opeietal oTis aU§NPEVES POPONOYIKES UNMOXPEWOEIS Tou OUiou.

OeTIKN KpiveTal kal N cupBOAN Twv BuyaTpIK®V eTaipeidv Tou Opitou SATO oto €wTepikd, Tns yepuavikns SATO Office GmbH
Kai Tns Toupkikhs TCC Buro Koltuk Ltd, kaBws oI nwAAcels oTis ayopés Tou e§wTepikoU To 2006 napouaciacav av§non kard 8,7%,
avrinpoowngyovras 10 30% Twv NwANCGEwV Tou OpiNou.

Tautéxpova 1a kéPdn NPo POPwWV Kal XPNUATOOIKOVOUIKGV (EBIT) Twv Buyatpikdv Tou e§wTepikol avaNBay o€ 1,5 eKar. EUpw
(évavt 873 xiA. 10 2005) kal Ta PeTA and eépous EPTacav Ta 565 XIA. EUP®, Mo &ival TO ANOTEAEGIA TOU NPOYPANUATOS ava-
Slopydvwons Tns eTaipeias oTo e§wTepIKd.

X16xol - MpoonTikés

Tov lavoudpio Tou 2007 &ekivnoav Tn Asitoupyia Tous Ta kataoTtnpata Bo Concept, Divani & Divani kai La Maison Coloniale oto
kévtpo Tns ABnvas, ota Notos Galleries, kaBws enions kai n Aeiroupyia evos VEOU KATAOTAUATOS TS VEAS EMIXEIPNUATIKNS Opa-
otnpiétntas Tou Opidou Leather Concept oTo Sato Centre oto Mooxdro.

MapdMnAa, ota T€\n Tou 2007 avapéveral va givar €Toipo 1o véo kévpo logistics (30.000 1.u.) otnv Eheuciva, To onoio 6a uno-
otnpi§el Tnv Nnpoypappanizéyevn avantu§n Tou SIKTUOU. ZNPEIOVETAI OTI YIA TN CUYKEKPIPEVN ENEVOUCN UMAPXE! EYKEKPIJEVN EMI-
xophynon UYPous 5 EKAT. EUPW.

Y& 6,1 apopd Tnv avdanTugn Tou dIKTUoU, 0TOX0S Tns Sloiknons Tou Opidou SATO gival To dvolypa péoa oto 2007 Oekaédl vEwv
karaotnpdtwv ENTOS (4 Mega stores otnv ATTIKA, 2 Mega stores oth ©sooalovikn kail 10 kataoTnpdtwv oTnv nepipépeia). H
nopeia Tou katacthpatos ENTOS oto MepioTépl, To onoio ekivnoe Th Aeitoupyia Tou Tov nepacpévo loUNIo, kpivetal e§aIpeTIKA.
MapdM\nha, avapéverai o a’ e§dunvo Tou 2007 1o dvolypa, otnv Kngicias 69 oto Mapoual, evés unepoUyxpovou Business center
ns SATO yia 1a éninAa ypageiou.

H &1e6vis avdantuén tns SATO Baaizetal otn yepuavikn povdda (SATO Office GmbH), nou napdyei kai diavépel kabiopata ypa-
peiou kar apPIBedTpwv og GAN TNV Eupdnn, eve T0 TOUPKIKG epyooTdoio otnv MNMpouoca napdyel kal nouAdel kabiopata ypagei-
ou. O'Opihos e€dyel ouVONIKG o€ 30 xwpes, aneuBeias kal péow SIKTUOU avTINPoo®nwyV, KAAUNTOVTAS TIS MEPICOOTEPES XWPES TNS
Eupwnns.

NapBdvovtas un’ dyiv Tnv kepdogopia kal Tnv avanTtu§iakn nopeia Ts eraipeias, 7o A.X. 6a nporeivel otnv Ethoia Mevikn Zuvé-
AEUON TWV PETOXWV PEPICHA UPOUS EUP 3 AENTOV avd PETOXN.

15 Maprtiou, 2007

OTPOEAPOX TOY AX. O ANTIMPOEAPOXZ TOY AX.
& AIEYEOYNON £YMBOYAOX
Y wthplos Beodwpidns Mewpylos Beodwpidns



ETHXIO AEATIO 2006 SATO

Enetnynuaniki ExBeon
(Tou dpBpou 11a§T1ou N. 3371/2005)

H napouoa ene§nynpatikn ékBeon Tou AloiknTikoU YupBouliou npos Tnv TAKTIKA MeviKA ZUVENEUON TwV PETOXWV TNS MEPIEXEI

nAnpogopies cUppwva e Tis S1atd&els Tns napaypdeou 1 1ou dpBpou 11a tou N. 3371/2005.

1. AlipOpwGN TOU PETOXIKOU KEPAAaiou.

To peroxikd kepdhaio Tns Etaipeias avépxetal GUVONIKE O0TO MOGH TwV EUP® EIKOCI NEVTE EKATOPUUPIWV OIAKOCIwY NEVAVTA XINIA-
OwV OKTaKOGIwV £§NVTA £§1 EUP® Kal €iKOoI AenTdV (25.250.866,20) OIAIPOUNEVO OF EIKOCIOKT® EKATOUMUPIA nevAvTa €81 XINAdES
neviakdoles O€Ka oKT® (28.056.518) petoxés ovopaoTikns aias 0,90 eupw ekdoTns. OAes ol eToxés Tns Etaipeias gival eionypé-
ves npos dlanpayudreucn otnv Ayopd ASikdv Tou XpnuaTioTnpiou ABnvav, oTnv Katnyopia ecaias Kal JIkpns KepaAaionoin-

ons. O1 yeToxés s ETaipeias gival koivés ovopaoTIKES pe OIKaiwUa Yneou.

2.Mepiopiopoi otn peraBiBacn peroxwyv Tns eTaipeias, Onws VOEIKTIKA NEPIOPIGHOI GTNV KATOXN PETOXWV N UNOXpéwon
Aiyns nponyoupevns éykpions and Tnv eTaipeia, ané aA\ous peréxous n and Anpéoia i AloIKnTIKA ApXRA, JE TNV EMIPU-
Aa&n Tou GpBpou 4 nap. 2 Tou v. 3371/2005.
H petaBiBaon Twv petoxav Tns Etaipeias yiveral dnws opizel o vopos kai Oev ugiotavial neplopicpoi otn petaBiBaon and 1o
Kataotatikd Tns. QoTdoo, oe NepinTwon nou n Etaipeia ouppetéxel oe diadikacia yia va ouvdyel Anpdoia XupBaon kard tnv
¢vvolatou N. 3310/05 («Mérpa yia Tn dlac@dahion Tns SIagAvelas Kal TNV AnoTPONA KATaoTparnynoewy kard tn diadikacia ouva-
yns dnpociwv cupBdoewvy -nepi Baoikou perdxou) h ouvdyel Anpdoia ZOuBacn katd Tnv évvolid Tou vOou auTtou, TUXOV e§w-
XWPIES TAIpEies (6nws kaBopizovral e Tov vopo 3310/2005) ol onoies KATéoTNoAV «BAcIKoi PETOXOI» OPEIMOUV va EKMOINCOUV
TO OUVOMNIKO 1 ungpBaivovTa katd NepinTwon apiBUd PETOXWVY, BAcel Twv onoiwv ol Taipeies auTés anéktnoav Ty I016TNTA TOU

Baoikou petdxou.

3. ZnUavTIKES AUECES N EUUECES CUPETOXES KATA TNV €vvold Twv Siatd§ewv Tou M.A. 51/1992.

O k. Zwthplos Beodwpidns kareixe pe npepopnvia 31/12/2006 nocootd 33,37% Tou PETOXIKOU KEPANTIOU TNS ETAIPEITS.

O k l'ecdpylos Oe0dwpidns kateixe pe npepopnvia 31/12/2006 NocooTd 25,22% Tou PETOXIKOU KEQAATIOU TNS TAIPEIAS.

Mépav TV avetépw, Kavéva GANO QUOIKO N VOUIKS NPSowo OV CUMETEIXE e APECO N EUUECO TPOMO E MOCOOTO PEYONUTE-
PO ToU 5% oT0 pETOoXIKS kepAAalo Tns Etaipeias oTis 31.12.2006.

4, Karoxol KAOe €idous HETOXWV MOU NAPEXOUV €1DIKA SIKaIOHATA ENEYXOU.

Agv upiotavral petoxés Tns ETaipeias nou napéxouv oTous Katdxous Tous eI0IKA SIKAI®UATA EAEYXOU.

5. MNepiopicpoi oo dikaiwpa yrgou.
Agv npoBAénovtai oo karaotaTikd Tns Etaipeias neplopiopoi oto dikainpa Yneou.

6. ZUupQwvies peTagl Twv YETOXwV Tns ETalpeias.
Aev givar yvwoth otnv Etaipeia n Unapén cuppwvicdv PeTagl Twv JETOXwWV TNS, Ol OMoies cuvendyovial NEPIOPICUOUS OTN YETA-

BiBaon Twv PETOXDV TNS 1 oTNV doknon SIKAIWUAT®WY YAPOU MOU AnoppEéoUV and TIS ETOXES AUTES.

7.Kavdves diopiopou kai aviikardoraon peA®v Tou AloiknTikoU ZupBouliou Kal Tpononoincn Tou KaTacTankou.
O1kavéves nou NpoBAENel To KaTaoTaTikG Tns ETalpeias yia 10 S1I0pIcUS KAl TNV AVTIKATAGTAON TWV PEADY TOU AIOIKNTIKOU XUp-
Bouliou Tns kai Tnv Tpononoinon Twv dlIaTd§ewy Tou KaraoTatikou dgv diagoponoiouvral and Ta npoBAendpeva otov KN.
2190/1920.

8. Appodi16tnTa Tou AloiknTikoU ZupBouliou, 1 opIcpEVeV HEADV TOU Yia €KOOoN VEwV PETOX®V I TNV ayopd 18imv
HETOXWV.

To A.X.Tns SATO AE. éxel appodiéTnTa yia Tnv €KGOOoN VEWV PETOXWV OTIS AKOAOUBES MEPINTWOEIS:

A. Zv nepitnwon Tou dpBpou 6 nap. 1, 2, 3 kai 4 Tou karaoTatikou Tns Etaipeias dnou opizovral Ta akdbouba :
1. Me Tnv emigpUAa&n s nap. 3 Tou dpBpou autou, opizetal dia Tou NapdvTos 6Tl Katd T JIAPKEID TNS MPWTNS MEVTAETIAS

and tnv Tpornornoinon Tou KataoTarikou nou €yive pe Tnv and 9.4.1990 Andgaacn tns N'evikns Zuvéleuons Twv MeTdxwv, T0
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AloiknTikS ZupBouNio éxel To Sikaiwpa pe andgach Tou, nou AapBdveral pe nAsioyngia dUo TpiTwv (2/3) Tou CUVOAOU TwV
MeA@V Tou, va au§dvel To PeToXIKS KepAAaIo Pe TNV ékdoon VEwV UETOX®V. To Moad Tns au§nons Oev Unopei va unepBei To
Moo TOU PETOXIKOU KEPAATioU Nnou éxel kKataBANBEr kaTd Tnv npepopnvia AMPns Tns aveTépw andeaocns Tns FEVIKAS OUVE-
NeUoews, cUPG®VA pe Ta Napakdrw. H mio ndvw e§ouacia tou AloiknTikoU ZupBouliou pnopei va avavemveraland v Mevi-

K Zuvéheuon yia xpoviko Sidotnpa nou dev unepBaivel Ta névre (5) étn yia K&Bs avavéwon.

2. MeTnv enipuAa&n Tns nap. 3 Tou dpBpou autou, n Mevikn Zuvéleuon éxel To Sikaiwpa pe andeach Tns AapBavopévn katd
TIs d1atd&eis Tns anaprtias kai nAelowngias nou npoBAénovral and 1o dpBpo 24 Tou NapdVTos KATACTATIKOU, va au§dvel ONKA
" PEPIKA TO ETAIPIKS KEPANAIO PE TNV EKOOCN VEWV PETOXMV PEXPI TO SINAGCIO and TNV £yKPION TNS OXETIKAS Tpornonoinons

TOU KATAOTATIKOU.

3. Kar’ egaipeon twv diatd&ewv Twv dUo nponyoupévwy napaypdewy, eav 1a anoBepatikd Tns etaipeias ungpBaivouv 1o
éva 6ékarto (1/10) Tou kataBeBAnpévou peToxikoU kKepalaiou, TOTe anaiteital ndvia ané@acn Ts MeviKns LUVENEUONS e TV

e§alpeTikn anaprtia kai Tnv NAglowneia Tou dpBpou 25 Tou NapovTos.

4. O1 au§Noels Tou KeQAAaiou NMou ano@acizovial CUPP®VA We Tis Nap. 2 Kail 3 Tou dpBpou autou, dev anotehouv Tporo-

rnoinon Tou KaraoTaTikou.

B. X1nv nepintaon Tou dpBpou 1389 Tou v. 2190/1920 (xopriynon SIKAIwUATMV NPOAipeons €Ni JETOXWV TNs eTaipeias —stock
options). Zuykekpipéva, 10 2006, pe TNV and 4.12.2006 andgaon Tou AloiknTikoU YupBouhiou Tns Etaipeias, nou eNa@dn oup-
Qwva PeTIS dlaTd&els Tou avwTépw ApBpou Kal katomv Twv and 16.7.2002 kal 21.6.2006 ano@doewy Twv [EVIK®V ZUVENEU-
OEWV TWV METOXWV Tns ETaipeias, To eToXIKS KePANaIo auThs au§nBnke evids Tou 2006, pe kataBoAn PeTpNT®V and Tous SIKal-
oUxous, KaTd 10 Nood Twv eupw e§akdales eBdopnvTa pia xINAdes neviakooinv eBdounvia dUo kal oydovTa AenTHV
(671.572,80) pe Tnv ékOoON €§aKOTIWV EVEVAVTA NEVTE XINAOWV OKTAKOGIwV €ikool (695.820) VEwv peToxV Ths ETaipeias, ovo-

MaoTikis agias 0,90 eupw eKAoTNS.

I. Z1nv nepintwon, nou oUpewva pe Tis diatd&els Tns napaypd@ou 5 Tou dpBpou 16v.2190/1920, driou npoBAénetal &Ti, 01 Elony-
péves oto XpnuaTmiothpio ABnvav eTaipeies, inopouv, pe Bdon andgaon tns Mevikns LUVENEUONS TwV PETOX®WV TOUS, Va Aro-
KTOUV i01€S IETOXES PEOw TOU X..A, Héxpl NocooToU 10% ToU GUVONOU TwV HETOXWY TOUS. To KaTaoTaTikd Tns Etaipeias Oev nepi-

AapBdvel avtiBetn pUBuIon.

Katd tnv and 21.6.2006 andégaocn tns [evikhs Zuvéeuons Twv JETOXwV ETalpeias, anopaciobnke n duvardtnta ayopds and tnv
Eraipeia 16iwv autns petoxwv, péow Tou X.A. péxpl nocooToU 10% Tou cUVONOU TwV HETOXWV Tns ETaipeias, katd 1o didotnua
and 21.6.2006 £ws 20.6.2007 kai €§ouciodotBnke To AloiknTikd upBoUNio Ts Etaipeias va npoBei ota éovta, yia Tnv uhonoi-
non Tns ané@aons auTns, CUPP®VA HeE Tis avaTépw d1aTdgels Tou vopou. Hon, og epappoyn Twv avetépw, n ETaipeia éxel ayo-

PAoel GUVONIKA 446.218 PETOXES, TNS, MOU AVTIGTOIXOUV 0€ Noo0oTd 1,59% CUMETOXNS TNS OTO PETOXIKO TNS KEPAAAIO.

9. ZnpavTikn cUPQwVia, nou éxel ouvayel n Eraipgia kal n onoia tiBeral og 10x0, Tpononoigital N Aiyel o€ NePINTwon aAla-
yns otov éAeyxo Tns Etaipegias katéniv dnpdoias npdtaons Kai 1a anoTeAécATd Ths CUHQ®Via auTtnis.

Agv ugioTatal TéTola CUPPVIa.

10. KaBe cupgwvia nou n Etaipeia éxel cuvayer pe ta péAn tou AioiknTikoU Tns ZupBouliou 1 PE TO NPOC®IKS Tns, n onoia
npoBAéne anoznpiwon o NEPINTWON Napaitnons n andéAuons xwpis Bacipo Adyo N 1eppaTiopd Tns Bnteias i Tns ana-
oxo6Anons Tou e€aitias Tns Snpdoias npdraons.

Aev undpxouv oupgwvies Tns Etaipeias pe 1a péhn Tou AloiknTikoU ZupBoulNiou Tns h he TO MPOo®IKS Tns, Ol OMoiEs va Npo-
BAénouv Tnv kataBoAn anoznpiwons €181KA Og NepiNToN Napaitnons h anéluons xwpis Bdoipo Adyo 1 Teppatiopoy Tns Ontei-

as n Tns anaoxoAnons Tous e€aitias dnpdoias npoTaons.

TO AIOIKHTIKO £YMBOYAIO



ETHZIO AEATIO 2006 SATO

‘ExBeon Luvalayadv pe Luvdedepéves Etaipeles (oo oc€)

O1 SieTaipikés cuvalayés PeTagu Twv eTaipei®v Tou Opitou SATO, KaBms kal HETAEU TwV eTalpeldV Tou Opilou Kal Tou Bacikou
petoxou (Pasal A.E.) yia Tn xprion 2006 gixav ws e§ns:

® Y115 SleTalpikés ouvalayés Tns SATO nepidapBdvovtal é00da and Tnv unevoikiaon xapwv (ypageia Kneioias 168), € 2.790
and v Pasal A.E,, € 2.790 ané tnv Best Land A.E. ka1 € 2.790 ané tnv At Land AE.

® O1 nwAnoels npos Tnv Pasal A.E. htav € 1.681.
B O1 evOOETaIPIKES EPNOPIKES GUVANayEs Tns SATO gival o1 KATwOI:

e ayopés kaBiopdrwv and Tn SATO Office GmbH Uyous € 553.829, eva TipohoynBnkav otn SATO Office GmbH € 78.355 (€
3.171 and NOANCN eUNopeUpdTwY, € 1.106 XPEWOEIS ETAPOPIK®Y KAl ACPANCTPWV Kal € 74.078 apopoUV XPEWGCEIS TOKWV

Kal Tpanezikadv e§60wv E/E).

B O1 cuvaN\ayés TwV eTalpeldv Tou Opitou pe Tn unTpikn Pasal A.E. agpopoUv TNy NANPWHA EVOIKIWV yIa Th XpAoN TOU KTIpiou
Tns 0doU Melpaiws 18 kai evéds kataoThpatos Divani&Divani. To Uyos Twv evoikiwv nou nAnpdBnkav 1o 2006 ntav € 814.417.
Ytnv Best Land A.E. nAnpwBnkav evoikia € 372.000 yia Tn xphon Twv kataoTnpdtwv ths Bo Concept kai Tns La Maison Colonial
otnv Knoioias 42 oto Mapouoi. Z1nv At Land A.E. nA\np&Bnkav evoikia € 418.436 yia 1a kataothpara Bo Concept otn B¢o-
oaMovikn kal Bo Concept otnv Asw®. Mooeidwvos otov ANIO.

B AnQ TIS ETAIPEIES OTIS OMOIES PETEXOUV TA EAN ToU A.X., KaBmS Kal 0 KUPIOS PETOXOS, CUVANNAYES e Tn SATO npayparonoinoe
n eraipeia Second. O1 cuvalhayés autés apopoloav TNV NOANCN EUNOPEUPAT®VY NPos Th Second Uyous € 41.614.

B Ta SieTaipikd undloina Tns Pntpikns eraipeias SATO A.E. kard tnv 31/12/2006 eixav ws e§ns:

Mehares MpounBeutés Eionpakréol MAnpwtéol
Moyapiacpoi Moyapiacpoi
SATO Office GmbH - 56.678 1.500.000 -
SECOND 16.834 760 -
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[Tivakas Mapanopnav

(nAnpogopies Tou dpBpou 10 Tou N. 3401/2005)

OIKONOMIKEX KATAXTAZEIX NenTopépeles oTNV IGTOCEAIS Ths eTalpeias
Hyp/via M\npogopia www.satogroup.gr aTnv evornta:
20-03-07 Oikovopikés karaotdoels 2006 ApxiKA 0eNida > Evnuépwon Enevoutdov

24-11-06 Oikovouikés kataotdoels I Tpiunvou 2006
30-08-06 Oikovopikés kataotdoels B Tpiprnvou 2006
30-05-06 Oikovoupikés kataotdoels A Tpiphvou 2006

IXONIAZMOZ OIKONOMIKQN KATALTAZEQN

> OIKOVOMIKES KATAOTAGEIS.

Ené€re Tpiunvo yia Tis Okovopiikés Kataotdoeis
&T1a Z1oixeia kal IAnpopopies avTioToixa.
http://www.satogroup.gr/financials_statements

NenTopépeies oTNV I0TOCENIDA Tns eTaIpeias

Hp/via MAnpogopia www.satogroup.gr oTnv evéTnta:
19-03-07 Oikovopikd anoteAéopara étous 2006 Apxikh GeNiSa > Evnpépaon EnevauTiov
24-11-06 OikovopIkd anoteNéopara evveapnvou 2006 > Av,0K0|vd>osls‘ ' ) )
29-08-06 OlIkovopIkd anoTteNéopata npwTou e&apnvou 2006 Ecz\iﬁggﬁ?nwo YIaTo MAAPES Kefpevo Teov
22-06-06  OpBh enavdAnyn tns ané 20/06/06 avakoivwons
20-06-06  Ai6pBwon kovOUAiwv aTpiunvou 2006 http://www.satogroup.gr/announcements
30-05-06  Anotehéopara a‘Tpiprivou 2006
23-05-06 Mpooappoyn AoyioTIKGV HeBSOwV nponyoUpevns dnpocieuons

ANNEZ ANAKOINQXEIZ NenTopépeies oTnV I0TOOENIdA TNs ETaIPEias
Hp/via MAnpogopia www.satogroup.gr aTnv evérnta:
24/07/06 Apxikh oeNida > Evnpépwon Enevoutav
, , L o, , > AVaKoIVGELS.
£0s21/12/06  Avakoivaaels yia Thv ayopd 18iwv JETOX@DY ERINETE NEPOLINVIQ 10 To MAAPES KEFEVO Toov
28-12-06 MeraBoAn nococTou AVAKOIVGOE®V.
22-12-06  AUEnon Tou peToxIKoU KepaAaiou Tns SATO A.E. PETG and GOKNON | http://www.satogroup.gr/announcements
SIKAIOPATOS NPOAiPEoNS ayopds PETOXWV (stock option plan)
14-12-06 20 evnpepwTikd OgATio 2006 stock option plan
12-12-06 Kavoviopds Aeiroupyias 2006 stock option plan
30-11-06 EvnpepwTikd dehtio 2006 stock option plan
07-11-06 Néa alucida eninAwv otnv EN\nvikh ayopd and tn SATO
18-10-06 Mapouciaon otnv ‘Evwon BeopIk®dV Enevouthv
13-10-06 Avakoivwon - anoxwpnon E0WTEPIKNS ENEYKTOU
24-08-06 Khaopartikd unéioina
22-08-06 Anogdaoeis ‘EktakTns [evikns Zuvéeuons 22/08/06
14-07-06 AUENON TOU PETOXIKOU KEQAAAiOU Kal OIaVOUN SwPEAV JETOXWV
11-07-06 Eknoinon evowpaTwy JETOXmV
10-07-06 MadAnon cuppetoxns otnv AvaotnAwtikn A.T.E.
05-07-06  Avakoiveon - 51dB8eon dwPeGV PETOXOV
21-06-06 KaraBoAn pepiopatos
21-06-06 Anog@doseis evikhs Zuvéleuons
29-05-06 MpdéokAnon og TakTikn Mevikn Zuvéleuon
03-05-06 H SATO e€onhizel Tnv Halkbank otnv Toupkia
10-04-06 AvAANYN KABNKOVTWV E0WTEPIKAS EAEYKTOU
02-02-06  Avakoivwon - SATO Office GmbH
30-01-06 AgNtio TUnou - 2002 stock option plan
10-01-06 MeraBoAh N0CO0oTOU GUUETOXAS
04-01-06 Aghtio Tunou - 2002 stock option plan
FNQITOMOIHZEIZ ZYNAAAATQN NenTopépeies oTNV ICTOOENIDA TNS ETAIPEIAS

Hp/via MAnpogopia www.satogroup.gr oTnv evérnta:

2006  Tv@OTOMOINGEIS GUVANAY®Y UMOXPEWY MPOo®N®Y oUUPWVA Apxikh oehida > Evnpépaon Eneviutiv >

pe Tov Népo 3340/2005 kai tnv andgacon 3/347/12.7.2005 tns
Enitponins Kepahaiayopds kard 1o éros 2006

['VWOTOMOINGEIS CUVONAY GV
http://
www.satogroup.gr/transaction_announcements
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BIOMHXANIA EMINAQN FPA®EIOY ANQNYMOZX ETAIPIA

Zroixeia kAl mAnpogopieg

and 1 lav

p £wg 31 AaKepolou 2006

(énuocm:uout:va Baoel Tou v. 2190, dpBpo 135 ya TIou

Ta ot pla yevixr eviuépwon yia my

oToIXEIn KaL

MpGTURA KaBiG KaL 1) EKBECT] EAEYXOU TOU OPKITOU EAEYKTY] AOYIOTT

ETAOIES , EVOTIOINKEVES KAL N, KATA Ta AAM)

Kar
| KETAOTGOT KAl A ANoTEASONAT TG A.E. SATO kal Tou OMIAOY SATO. SUMOTOUKS SOV OOV avayvGaT Tipw TipoBe
Je OTIOLOUSTIOTE £(50UG EMEVBUTIKY EMAOYT 1] dAkn ouvaiayn pe Ty Etaipia va avatpégel ot Slelduvam SIaSIKTUOU TNG (WWw.sato.gr) OTIoU QvapTWVIaL Ol OIKOVOUIKES G 2

, TIOU TIP Ta AEbvri Aoy

ITOIXEIA ENIXEIPHZHT

ITOIXEIA KATAZTATHZ ANOTEAEZMATON XPHEHZ

AiglBuvan £5pag Etaipiag: A.Kngioiag 168- Mapovat

Nood skppacpéva ae YIhadeg €

APIBHUGS PNTRWOU AVWVUNWY ETQIDIGY:  8406/06/B/86/15 ENOIMOIHMENA ZTOIXEIA ETAIPIA
AppéBia Enormsr Apxd: Yroupysio Avartugng, Auduvan Avavipwy Etaipiv & Miotewg 1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
EGveson iBng Swriplog Mpéedpog
Beodwpidng Mewpylog Avunpé: Alvav ZupBouk Kikhog epy 77.276 74.062 54.842 53.426
Staupwvou Euyevia Mérog MIKTd k€PN 33.883 30.499 27.972 25.361
BapBakonourog Kavivog AVEEQPTITIO LN eXTEAEOTIKO PEAOG | KEPBN / ((NIUEG) MPO (pOpWY, XPMHATOBOTIKGY KAl
Kapakaatag Kwvivog AVEEAPTITIO U EKTEAECTIKG HEAOG | ETIEVOUTIKWV QMOTEAEONATWV KAl ANOCRETEWV 6.516 4.835 4.500 3.280
£YKPIONG TWV m Képdn / (Tnugq) mpo gpopwv, XPrHATOSOTIKWY,
KAaTOOTACEWY (A6 TIG onoieg EMEVOUTIKWY AMOTEAETUATWV 3.893 2.169 2413 1.296
jen) Ta 16/3/2007 Képdn / (Tnui£g) mpo ¢pépwv 8.155 5.596 7.411 5.244
OpKWTOG EAEYKTHG AoYIoTHG: Aoilog KohokoTtpavng (AM. ZOEA 10931) Meiov ®opot 3.104 -571 3.024 -643
EhsykTiri Etaipio: Emst & Young OpkwToi EASYKTEG AoyioTEg AE Kepdn / (ENMISG) PETA ané pépoug 5.051 6.167 5.887
TUnog £KBEANG EAEYXOU EAEYKTWIV: Me oUp@wvr YVOUN
Algubuvon S1adikTuou Eraipiag: www sato.gr Katavépovral gs:
STOIXEIA ISONOTIEMOY MetoxoUg ETaipiag 5.049 6.160 4.387 5.887
MNoga exppacpéva og X1hadeg € ﬁl}(cgu’)uu\'c} Malgwr!wiuq . " . o Té ) 2; W W
31/12/20086 31/12/2005 31/12/2006 31/12/2005
ENEPFHTIKO
NAFIO ENEPIHTIKO
Evowpata ndyi REPIOVS. oToIXEa 43.234 42.211 34.997
"AUAa mayla 588 201 574
EnevBU0elq OE OUVSEBENEVES ETUXEPTIOEIG - - 9.523
Enevducelg 51a8.mpog nwAnon 3 12.518 3
AVaBGAAGHIEVES (POPOAOYIKESG AMAITTIOEIG 975 1.817 143
MakponpdBedpeg analtioelg 932 410 2.433
45.732 57.157 47.673 ZTOIXEIA KATAZTAZHZ TAMEIAKOQN PONN
KYKAO®OPOYN ENEPFHTIKO . . <
AnoBénata Noocd exkppacpéva oe YIhiddeg €
ENOMOIHMENA ZTOIXEIA ETAIPIA

Anauriosig ané neAdreg
AolméG analTHoelq
Tayeio xai Tapelakd SLaBEoa

1A1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

T £¢ poég ané A

Spaa
ZYNOAO ENEPMHTIKOY Képdn mpo @épav 8.155 5.596 7.411 5.244
NAGHTIKO OAfov / usiov Npogappoyés yia:
KEDAAAIO KAl AIOOEMATIKA ANooRECELS 2.682 2738 2.146 2.056
:‘gf;;’ﬁ::o;?:q}‘u‘o 20.521| Anoopéaeiq enixopNyHOEDY -59 72 59 72
Alapopd ané £kBo0T) PETOXGV UNEP TO apTIo 7.402 Mpopreyelq . . 277 1552 288 1.338
AnoTéAzouarta eig véov -2.251 Xuvu‘)\}qu’uur’msq duagopég ) . -134 175 B i
Aomnd anofeparica 12 587 | ZNG GN6 THAnoN/Biaypagr mayiny - 64 - 64
AKGIOUATA PELOYNGIGS AIKQiHA TPOAIPETEWS OYOPAS METOXMHY 731 - 731 -
‘1510 kepaAaia 38.209 | KEpSn and ouppETOXEG -6.927 -6.168 -6.927 -5.990
MAKPOMPOGEZMES YNOXPEQZEIZ MigTwTiKoi TéKOL KAl TUVaPn Egoda -313 -318 -84 -183
MakponpéBeopa Savela 16.106 | XpewoTikoi TOKOL KAl guvagr Eoda 2.905 2.834 1.942 2.001
TMpopAéyerg 926 | Aermoupyiké képSog mpiv ané PETaROASS Kegahaiou Kiviong  7.317 6.401 5.449 4.458
Em)gopnv'noelq N 6 | MAgov/ peiov MPOGAPHOYES YIA HETABOAEG
Poporoy 3478 | ) oyapiaouay keparaiou kiviong f ou
BPAXYMPOOEIMES YNOXPEQIEIZ °X?T‘<°W°‘ He s )‘5‘"’“9"‘,"“ dpaompLéTTeq
MpounBEUTES Kat AoImES unoxpsmcmc Meiwan / (algnan) ancbepdtov -2.068 -1.314 -1.975 -1.360
Bpaxt 6 TPaNeliKéQ Meiwan / (adgnon) arartnoewy -7.195 6.521 -5.600 6.878
D6poG SL0dNUATOS TTANPWTEDS (Melwaon) / alEnon uloXpewoewy (MANV TpaNelwv) 1.120 -3.848 1.338 -3.097
(Meiov):
ZGvoho UTTOXPEWOEWY XpewoTikoi TéKOL Kat ouvapn £508a KataBeBAnpEva -2.848 -2.834 -1.885 -2.001
ZYNOAO NAGHTIKOY KataBeBAnpévol pépol 2,632 -1.341 -2.581 -1.195
Zivoho :lcpomv / {(ekpowv) ané
ZTOIXEIA KATAZTAZHZ METABOAQN KA®APHZ OEZHZ MEPIOAQY Ael o P —— _6.306 3.585 _5.253 3.683
Nood exppagpéva oe X1hadeg €
ENOMOIHMENA ZTOIXEIA ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005 T poée and
Kaaptr 8éon évaping mepiddou (1.01.2006 " " 2 ;
Kai 1.01.2005 avrigToixa) 30664 22175  38.200 30,062 | AUENON OUMHETOX ot Buyatew Erapia 44 360 217
ATOBEGTIKG and Yopnynam stock option plan EIOTRAEEIG AN IWANGT) CUMPETOXGV 16.610 6.385 6.385
TPOG TO TPOCWITIKG 731 124 731 124 | Ayopd 1Biwy HeTOXOV -1.104 - -
Enidpaon ané egacknon stock options AYopd EVOWHATWY KAl QUMDY TIQYIV TIEPLOUCIAKGY aTolEiwv  -4.273 -4.157 -3.881
and 1o NPOGWITIKG 672 - 672 - | NOANGN GuAwY EVOOUATOV MAYWY TIEQIOUTIAKOY OTOLXEIWY 228 162 110
AmoBepatiké euhoyng agiag and anotiunon T6Kol ELOTIPAXBEVTES 313 271 136
QUHHETOXWDY o § i - 2836 - 2.838 | Meplouara eloipax8évra - 47 - 47
Aaypap anobeuarixoy evhoyng agfag ané SUvoho £10POWY AMS EMEVBUTIKEG SPATTNPISTATES (B) 11.725 2.348 10.615 2.580
QMOTIUNOT) CUMUETOXWY AGY®W TWANGNG TOUG -2.836 - -2.836 — I — —
{AYOPEG) /MWANCEIG 15wV HETOXWV -1.104 188 -1.104 188
AavepnBevia pepiopata 684 684 684 684 i i .
EEayopd IogeoToU HelePneiag ae BuyaTplkd T POEC QMO XPNUA' Spag
EEWTEPIKOU 44 360 - - | Xopriynon 3leTaipik@y daveiwv - - -610
Zuvan/kn Slagopd BuYaTPIK&Y EWTEpIKOU -176 218 - - Equ)Ar]ole/uvuAr]wanq daveiwy -7.514 -4.861 -7.500 -4.386
ENiBpacm ané guyxdveuon BUyatplkav - - - 204 ané exdoBévTa \pBévTa Bavela 2.369 - 2.369 -
Képdn meplédou PeTd ané poépoug 5.051 6.187 4.387 5.887 E{ou}hnoalc UNOXPEDTEWY NG
KaBapr 6<0n Argng mepiddou (31/12/2006 XPIHATOBOTIKEG MOBHOELS (XPEOAUTIT) -830 878 660 647
Kai 31/12/2005 avrioToixa) 32.274 30.664 39.375 38.209 Egoda ané THANaT Biwv PETOXHY 188 . 188
NPOZOETA STOIXEIA KAl NAHPOGOPIES Eioipan ano augnon petoxikou keparaiou 671 671
1.0t Etaipieg Tou OpiAOU e TI§ QVTIOTOIXES SIEUBUVOELG KAl TOTOOTA GUNMETOXNAG ,TTOU A a 695 650 695 650
OTIG EVOTIOINUEVES OIKOVOLIKES KATUOTACEIG elval:
MgBodog mAfpous evonoinong Xwpa AVEAEVKTEQ
£YKOTAOTAONG  ZULPETOXY  QOPOAOYIKE Zuvoho sigpowy / (ekpowv) ané
XpHoEIg XPNUATOBOTIKEG SpacTnEISTNTES () -5.999 -6.201 -5.815 -6.105
SATO AE EMmasa MnTpKg 2006
SATO Office GmbH Teppavia 100% 2001-2006
H Etaipia aTig 27.01.2006 anékTnoe MogoaTd UPous 4,53% ToU HETOXIKOU KEQAAAIOU TNG BUYATRIKAG - ” . .
™G Yepuavikig ETalpiag SATO Office GmbH oTo petoyiké kegahalo Tng onoiag CUpHETEIXE BN KaTd Kagapr fWEfIWI / (uFlwun) oTa rapeiakd Siadtoiia
TogooTd 95,47%. META TNV ev AdYw ayopd n qupuetoxn TG ETaiplag oTo UETOXIKG Ke@dhalo Tng SATO kar 1g050vapa mepidou (a) + (B} + () 580 268 453 158
Office GmbH aviAde oc nogootd 100%
2. Exouv mpnBei ol BAgikEG AOYIOTIKEG ApXES Tou IGoACYIoHOU ™G 31.12.2005
3. Eni twv arviitwy g Etaipiag Exel eyypagei mpoanpeinon unioBrikng tyoug € 4.860 xih.yia Ty Tapeiaka xai évapEng 871 1.139 713 555
£EACPANION HAKPOTIPGBETUOU Saveiou Uoug € 4.034 Xk, Tapeiaka Kal uvapa Afgng 291 871 260 713
4. Aev undpxouv enidikeg 1 UG Brarmoia SLAPOEES SKACTIKMY 1) BIOKNTIKEY OPYAVIY TIOU EVOEXETAL VA EXOUV
ONUAVTIKY ETMTWOT OTNV OIKOVOUIKY KaTasTaon g Etaipiag.
5. ApIBIIGS ANATXGAOUMEVOU MPeawIikoy TNV 31/12/2008: Opthog 526, Etaipia 360 (31/12/2005 Ophog
509, Etaipia 349)
6. OL EnevdUTELS Tou 2006 avépxovial ge: Opog € 4.273 xiA. kaw MTpwkr] Etapia € 3.533 XA (31/12/2005
Ouihog € 41571\, Eraipia € 3.881xA.}
7. TaTooa Twy MWANOEWY Kal TV AYOPWY CWREUTIKA ard Ty vapEn TG SAXEIRIOTIKNG Xpong Kal Ta unéiowna)
TV { Kat L ) ot AREN TNG TPE XPHIONG TIOU £X0UY TIPOKUPEL NG OUVAAAYES
He Ta guvdedepéva Katd Trv évwola Tou AAN 24 Tipog auTh pépn,eival Ta e§1g
ETAIPIA
Q) TWAACELG AYaBUY Kal UNNPESKHV 52 149
B) ayopég ayabav kal UTNPECLEY 1.605 2.852
Y) anarioelg 17 1.626
3) UNOXPEWOES 1 147
£) OUVAAAQYEQ Kal AUOIBES BlEVBUVTIKWY
OTEAEXWOV KL HEAGY BIOIKNOMG 2.100 1,702
CT)ANAITACEIG AN SIEUBUVTIKG OTEAEX KAl HEAN DIoIKNoMG - -
) UTIOXPEWOEIG TIPOG TA BIEUOUVTIKA TTEAEXT
Kal ERN Tng Sloiknamg - -
8. NwARoEIG Katd ZTAKOA
OMIAQE ETAIPIA
361.1 Kau 25122 2688
361.2 Karaokeur dAAwY ENETAQY YIa YPAPEId KAl KATagaTruaTa 14.280 14.280
518.5 XOVBPIKO EUMOPLO EMITALY YPAPEiou 20.561 20.561
524.4 MaVIKO EUNSEI0 ENIMAWY , POTICTIKWY Kal £15GV VoIKoKuploy  17.313 17.313
ZYNCAO 77.276 54.842
Abiiva, 15 Mapriou 2007
0 MPOEAPQZ TOY A.Z. 0 &/NON ZYMBOYAOZ O FENIKOZ A/NTHZ 0 OIKONOMIKOZ A/NTHZ H &/NTPIA AOTTZTHPIOY

FOTHPHE K. GEOAQPIAHE
AAT. N 331642/84

FENPTI0E £. OEOAOPIAHE
AAT. I 314980/97

-

AHMHTPIOX N. POYZHT
A.AT. 1020359

KON/NOZ A. MAPKAZOX

AAT I 073763

BAZIAIKH B. MANAZAGEIPONOYAGY
AAT. A 255142 /
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AaBeoipdmnra Oikovopikav Karaotdoewv & Aoinav 2Toixeiov

Ytnv d1elBuvon Tns eTaipeias pas oto diadikTuo, www.satogroup.gr, kdtw and tnv evotnta «Evnuépwon Enevoutavs givai dia-

Béoipes o1 akdAouBes NMANPOPoOpiEsS:

B ETAOCIES KA NEPIOOIKES OIKOVOUIKES KATAOTATEIS TNS ETAIPEIAS KA TOU OUIAOU, N €KBEGN ENEYXOU TOU OPKWTOU EAEYKTA KAl N €KOE-

on diaxeipions Tou dI0IKNTIKOU cupBouAiou.

B ETACIES OIKOVOIKES KATAOTAOEIS TWV ETAIPEIDMV NMOU EVOWUATMVOVTAI OTIS EVOMOINUEVES OIKOVOUIKES KATACTATEIS TNS ETAIPEI-
as, 6rou unoxpewtikd epapudzovral ta AA.

B [TANPOQOPIES YIA TN PETOXN TNS ETAIPEIAS |IE OXETIKS OIAYPANA, TOUS BAGIKOUS UETOXOUS KA.
B ETAola OeATIO KAl OVAKOIVOEIS TNS ETAIPEIAS.

Enions otn &1eUBuvon pas oto 81adikTuo, www.satogroup.gr, UndpxouV YEVIKES MANPOPOPIES YIA TNV ETAIPEID, TA OTEAEXN TNS,

Ta NPOIGVTA TNS, TO OIKTUO KATACTNUATWY KAl TIS UNNPETIES.



Aiofknon - AieiBuvon

A10IKnTIKG TUpBOUAIO
Ywthpns Oeo0dwpidns
lMNopyos Ocodwpidns
Euyevia Zraupivou
Kwv/vos KapakaooTas
Kwv/vos BapBakonouhos

AiguBuvtikn Opada
Anpitpns Pouons
Kwv/vos Mapkdzos

lwdvva Toipéka (05/02/07)

lMNopyos Xarznavopéou
®®Tns Movtikoyhou
MNwpyos Zardxas
MNopyos ZaBBouiidns
BayyéAns Aodovrzidns

Xpnhotos TolANns
MNwpyos Kavourdkns
MavteAns Avaotacidadns

Peter Schwab
Alexander Biihlow
Marion Kurz

Klaus Lohne
Guido Schudinat

Mustafa Yilmaz
Ahmet Durak

Nopikés ZopBoulos
Mavayiwta Kovrou

Ecwtepikds ENeyxos
Beveria Kovroé (22/01/07)

Opkwroi EAeykrés
Ernst&Young (Hellas)

Evnpépwon Enevdutav

(31/12/2006)

Mpdedpos AX.

Avtinpoedpos & A/vwv ZUpBoulos
Mn eKTENEGTIKO PENOS

AveEAPTNTO PN EKTENEOTIKS ENOS
AVeEAPTNTO PN EKTEAEDTIKO PENOS

[evikds A/vths Opilou

Oikovopikoés A/vths Opitou

A/vrpia AvBpwnivou Auvapikod Opihou
A/vths Mnx/ons Opihou

A/vms Supply Chain Opiou

Epnopikds A/vihs SATO

Epnopikds A/vihs ENTOS

Epnopikds A/vrhs Bo Concept,

La Maison Coloniale, Divani&Divani,
Leather Concept

Epnopikds A/viis MwAnogwv Xovopikns
A/vths Epyootaciou SATO

A/vths Alac@dNhions Moidtntas SATO

levikds A/vtis SATO Office GmbH, Meppavia
A/vtis MwAnogwv SATO Office GmbH, Meppavia
A/vipia Marketing SATO Office GmbH, Meppavia
Oikovopikds A/vtihs SATO Office GmbH, l'eppavia
A/vtis Supply Chain SATO Office GmbH, l'eppavia

levikds A/vrhs TCC Buro Koltuk, Toupkia
Oikovopikds A/viis TCC Buro Koltuk, Toupkia

l'a nAnpo@opies Punopeite va aneubuveoTe

OTO NAPAKATW TUNPA:

Tunpa Metéxwv
EBita ®paykoyidvvn
TnA:2108767 274
®a&: 2108767 195

e-mail: efragoyanni@sato.gr

TATOK (kwdikés OAZHY)
SATr.AT (kwdikds Reuters)
SATOK GA (kwd1k6s Bloomberg)

FTSE/X.A. SmallCap 80, FTSE/X.A. 140,
KAadikds: FTSE X.A. Mpoownika - Oikiakad Mpoiévia
XPHMATIZTHPIO A©OHNQN A.E.

ETHXIO AEATIO 2006 SATO

SATO-Biopnxavia
EninAwv Ipageiou A.E

ABnva-Kevipika ypageia
New®. Kngioias 168

151 26 Mapouoi,ABhva
T.0.61364

TnA.: (210) 8767000

®4E: (210) 8767001
e-mail: mail@sato.gr

internet: www.satogroup.gr

©ecoalovikn - Mapaywyn

14° x\p ©ecoalovikns-MoAuyUpou
57001 ©éppn, ©ecoahovikn
T.6.104 14,541 10

TnA.: 2310499700

®AEE: 2310462634

YneuBuvol yia n ouvragn

Tou EThoiou Aeitiou:

Kwvoravrivos Mapkdzos,
(Oikovopikés A/vths Tou Opitou
Kal YneuBuvos tns Movddas
Yx€éoewV Je Tous Enevoutés )

MixdAns lwdvvou,
(Treasurer)
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Ixebaopos - Mapaywyn: NEXTONE, A.: 210 6848 014



SATO

www.satogroup.gr

Kngicias 168, 151 26 Mapouoi
TnA.: 210 876 7000, Fax: 210 876 7001
e-mail: mail@sato.gr

TOVIELIAS TUVHELIAS

QA-Nr: 04100 20031289
EN ISO 9001

)

-

EN ISO 14001

|




