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AIOIKHTIKO XYMBOYAIO

IAIOTHTA MEAOYZ

ONOMATENQNYMO OEIH ITO A.I. Me Baon tov N. 3016/2002
AHMHTPIOZ MHAIAKOZ Mpdedpog EkteAeaTiko
MANATIQTHY BAPATKHX Avumpdedpog EkteAeotikd
IQANNHZ NMAYAIAHZ AieuBlvav ZupBoulog EkteAeomiko
ANAPEAY TPAMMATIKOX MéAn Ave€dptnto Mn ExteAeotiko
AEQNIAAY KAMNIZIOYAHZ AveEaptnto Mn EkteAeotiko
BEOAQPOY KOYTZIOYMMAZL Mn ExteAeomikd
Z0P0KAHY MOYAAAZ Mn ExteAeotiko
TEQPTI0Y 2YKAMIAY Mn ExteAeotiko

XPHETOX TITIIPIITOX Mn Extedeotikd




MPOZKAHZIH

MPOZKAHZH
TON K. K. METOXQN THZ «AIPOTIKH AZ®AAIZTIKH ANQNYMH ETAIPIA»
ZE ETHZIA TAKTIKH FENIKH ZYNEAEYZH

To Aroikntiko ZupBouAio tng Etaipiag "ATPOTIKH AZPAAIZTIKH ANQNYMH ETAIPIA" kaAei, oUpgwva pe To
Nopo ka1 to Kataotamko tng, toug k.k. Metoxoug oe Etnola Taktikn evikn ZuvéAeuon tnv 22a AnpiAiou
2008, npépa Tpitn, kar wpa 12.00 p.p. oto Kaotpi Atukng kar oto Exkmaibeutiko Kévtpo tng ATEbank (EAsu-
Bepiou Bevidédou, ap. 154) yia oudntnon ka1 Anyn amo@acswv ota mo Katw O€pata npepnoiag didtaéng :

1. YmoBoAn ka1 €ykpion twv Etnoiwv Oikovopikv Kataotdoewv tng Xpnong 1.1.-31.12.2007 petd twv
oxeTikwy EkBeoewy tou AloikntikoU XupBouAiou kat tou Opkwtou EAeyktn.

2. AnaAdayn twv pedwv tou AtotkntikoU XupBoudiou kar Tou EAeyktn tng Etaipiag amd kabe eubivn yia
Tn d1axeipion tng Xpnong 2007.

3. ExAoyn Taktikou kar avamAnpwpatikou EAeyktn yia t Xpnon 2008 ka1 kaBopiopog Tng apgoiBng autou.

4. Eykpion apoiBwv - amolnpiwoewy - MApoxwy, mou xopnynlnkav mpog Ta YEANn tou AloiknTikoUu Zup-
BouAiou ka1 otov AlieuBuvovta ZUpBouAo katd Tn xpnon 2007 kal TPOEYKPIGN yid TNV EMOUEVN Xpron
2008.

5. Mapoxn adelag (mpoéykpion) olvayng oupBaong pe tov AteuBuvovta ZupBoudo kar kabBopiopdg Tng
apoiBng - amolnpiwong mou Oa kataBaMetar o' autdv (apbpo 23a map. 2 K.N. 2190/1920).

6. Eykpion mapdtaong Twv enevilUoewv TwV aviAnBéviwy péow tou X.A. kepaAdiwv.

7. Magopa Béuata- avakovwoeig.

Ma ™ ouppeTtoxn Toug otn levikn ZuvéAeuon, €iTE AUTOTIPOOWNWG EITE HE AVTIMIPOOWMO, 01 K.K. METo-
xo1 mpénel va deopeloouv oto ZUotnpa AlAwv TitAwv (2.A.T.), HEOW TOU XEIPI0TA TOUG, TOV APIOUO TwV
HETOXWV WE TIG oToie emBupoUv va cuppetdoxouv. 0oo1 amo toug MeToxoug Hatnpoulv TIG HETOXES TOUG
otov E1d1ko Aoyapiaopo tou X.A.T., mpenel va Tig deopeloouv oto Kevtpikd AmoBetnpio A&iwv A.E. Kai
otig 6Uo mEPIMTWOEIG, 01 oxeTikEG BeBaiwoeig deopeuong mpemer va katateBouv otnv Etaipia (A. Zuy-
ypou 165, N. Zptpvn, Tunpa Metoxwv ka1 Etaipikav Avakolvwoewv) mévie (5) TOUAAXIOTOV NPEPES TIPIV
amod tnv npepopnvia tng evikng XuvéAeuong. 2To 1610 xpoviko didotnua, mpémnel va katateBouv otny
Etaipia ka1 mAnpe€oloia Twv avumpoownwy Toug.

‘0001 pétoxor bev kataBeéoouv epmpoBeopa ta mo navw oToixeid, pmopoUv va AdBouv PEPOG oTn Ouve-
dpiaon tng Mevikng ZuvéAeuong ka1 va Yyn@icouv ¢' autn POvo PETA amo oxeTikn Ad€1d Tng.

Na omoladnmote mAnpogopia o1 K.K. HETOX01 pmopolv va ameuBuvovtal oto Tunpa Metoxwv kai Etaipi-
kwv Avakolvwoewv tng Etaipiag (TnA. 210 9379616, k. lepdoipo Manadomoulo).

N. Zulpvn, 28.03.2008

To AIOIKHTIKO ZYMBOYAIO

ATPOTIKH AZOAAIZTIKH A.E.
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EKOEZH AIAXEIPIZHZ KAI ENEXHTHMATIKH
EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY

EKOEZH ATAXEIPIZHZ KAI ENEXHIHMATIKH EKOEZH TOY AIOIKHTIKOY
ZYMBOYAIOY THZ “ATPOTIKH AZ®AAIZTIKH ANQNYMH ETAIPIA”
XPHZEQZX 2007 MPOZ THN TAKTIKH MENIKH LYNEAEYZH TON METOXQN

H xprion tou 2007 oAokAnpwBnke, Bpiokovtag tnv "ATE AcpaAiotikn" yia Tpitn ouvexopevn xpovid pe
uwnAn kepboopia, TNV UPNAOTEPN GTNV 10TOPIA TNG, UE TIPO POPWV evomoinpéva kEpdn 18,19 k. € ka
HETd @opwv 15,88 ekat. €, evw Tng MnTpiKAg Tta Tpo Popwv képdn drapgopewbnkav ota 16,33 ekat. €
Ka1 Ta HETA QOpwv ota 14,01 ekat. €.

H moArtikn tng Aioiknong ota TeAeutaia TEOOEPA XPOVIA EQEPE ATIOTEAEGUATA AVWTEPA TWV APXIKWY TIPOC-
dokiv. H Etaipia katdgepe va avatpeyel tnv kaBodikn tng mopeia, oxeTikd Pe tnv kepdogopia Tng kai
€kA€10€ 1a TPIETia, n omoia onpadeUtnke amo cuvexi{opevn av€non tng kepdoopiac tng pe mapdAin-
An avantuén tou KUKAOU €pyaciwv Tng, KUPiwg oToug emOupnTous kal kepdopdpoug kAddoug aopaAiong.

0 Beopog tng Idiwtikng acpahong otnv EAAAda dev undpeae akopn va pBdcer Tov Péco supwmaikd dei-
ktn (ao@aMotpa avd KAToiko), Kupiwg AOyw TNG £M@UAAKTIKOTNTAG KA1 TNG XAUNANG EUMOTOOUVNG TWV
KOTavaAWTWV TPOC TIG AoPAAIOTIKEG ETAIPIEC.

Me TG aMaygg mou €xouv dpopoAoynBei amd tnv moArtikn nyeoia oto cUotnpa emorrteiag (véa ave&ap-
TnTn Apxn), otov €Aeyxo Tng @epeyyudtntag (Solvency II) kabwg kar oTnv Evappovion TwV KATWTATWV
acpahilopevwy ke@aAaiwy yia tnv Aotikn EuBuvn Autokivatwy (5n 06nyia tng Eupwmnaikng Evwong) ava-
pévetal va pmel n eAAnvikn acpahotikn Biounxavia og ypryopoug puBuolc avamtuéng pe tautoxpovn
OUYKEVTPWON TOU apiBpol TwV ac®aAioTIKOV ETAIPIOV.

0 ouykpatnpévog pubuog au&nong Twv aopAMOTIKWV €pyaciwv kuping Tou KAadou Zwng twv Etaipiwv
ouvexioBnke kar to 2007. 01 kKAAd01 Twv AutokivAaTwy Kal Zwng 6éxOnkav 10xup€g mMETEIS 0TV ayopd pe
apvnTIKO AVTIKTUTIO TNV Tapaywyn ac@aiiotpwv.

Map’ 0Aa autd, ev péow €viovou aviaywviopoU petall twv Etaipiwv, n "ATE Acgahiotikn" katopBwoe
yia dAAn tia xpovid va au€noel To xapto@uAdkio Tng kar va BeAtioer tnv alvBeon Tou mpog 0PEAOG TWV
emOupntwyv acpaMotikwv kAddwv, mpdypa mou ouvéBaAe onpavtika kar otnv kepdopopia Tng.

Inpavtikn ntav n mpoondfeia twv Aiktiwv NwAncgewv otnv udomoinon autng g MOMTIKAG, e BeTikd
amoteAéopata yia Toug meAdateg kar Tnv Etaipia.

Yuykekpipéva, n aia Tng syyeypappévng mapaywyng kabapwv acealiotpwv Tng Mntpikng, avnABe ota
181,93 ekat. € yia to 2007, évavu 165,23 ekat. € 1o 2006, onpeiwvovtag at€non 10,1%. H mapayw-
yn autn avtiotoixei o€ 62,40 ekat. € aopalioewv Zwng kar 119,53 ek. € ao@alicewv Katd Znpiwv.

Ta €00ba ano emevouaoeic aviABayv ota 21,36 k. € to 2007 évavu 21,80 ek. € 10 2006 onpEINVOVTAG
peinon 2%.

Ta Aertoupyikd €€0da peiwbnkav katd 2,57 k. €, and 42,82 ek. € o€ 40,25 ek. € n katd 6%.

To amotéAeopa Tng xpnong (Tpo POpwv) yia to 2007 Sapopewbnke ota 16,33 ek. € ka1 au€nbnke oe
OXEON HE AUTO TNG TPONYoUKEVNG Xpnang to omoio ntav 13,65 k. € (augnon 19,6%). To petd eopwv

ATPOTIKH AZOAAIZTIKH A.E.
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ETHZIO AEATIO 2007

amotéAeopa drapopewbnke ota 14,01 ek. € evavu 12,25 ek. € tng mponyoupevng xpnong (auénon
14,4%).

H "ATE Aopahiotikn" mapapéver pia Etaipia pe uynAn gepeyyudTnta Kar 01KOVOMIKNA upwatia, pe duva-
HIKA TIpoOTITIKA oTov KAddO Twv aopaldsiwv. Me mavw amd 1.300 onpeia mwAnong, KaAumter 6An Tnv
EAAnvikn Emkpdtera. ZuykataAéyetal ouig peyaAutepes AopaAiotikég Etaipieg otn Xwpa pag, KaTéXovtag
uepidio ayopdg 3,9 %.

MabBéter tnv anaitoUpevn QEPEYYUOTNTA KAl UTIEPEMAPKEID OTA TeXVIKA amoBEpata, oUQwva Pe TOug
EMOTTIKOUG KA1 Aoy10TIKOUG KAVOVEG OTNV XWPA HAG.

Ma va ouvexiogl Tnv HiatApnaon KAl TNV £vioxuon Tou nyetikou Tng poAou atnv ayopd, n Etaipia, pe Bdon
KOl TO TPIETEC TPOypappa dpdong mpowdei:

® Tnv evbuvapwon kar avantuén tng ouvepyaoiag pe Tov OwAo tng "ATE bank"

® TOV AEITOUPYIKO EKOUYXPOVIOUO, e atoxo tnv BeAtiwon tng €umnpétnong Tou meAdtn, Tnv atabepo-
moinon, PE MEPAITEPW HEIWON, OTOU €ival duvatdv, Tou AEIToupyIKoU KOOTOUG, y1d TNV AmdKTNon avta-
YWVIOTIKOU TAEOVEKTAHATOC.

® Tnv mpowOnon €UENKTWY AoQaMOTIKOV TIPOTOVIWY PE XaunAd KOOTOG, Ta omoid va KaAUTTouy 1kavo-
TOINTIKA TOUG MEAJTEC.

® yynAoUg otoxoug avdmtuéng, mou Ba em@épouv akoun peyaAutepn kepdogopia pe avddoyn au&non
NG mapaywyng.

Kupia epyadeia yia tnv emiteuén 0Awv twv mapamdvw, €ival n mAnpng aflomoinon Tng TexvoAoyiag tng
TANPOYOPIKNAG yia TNV umootnpiEn kar avamtuén twv epyaciwy, n aflomoinon Tou UTAPXOVTOG TTPOCWTTI-
KOU pe avadeign véwv oteAexwv PEOW ouVEXOUC EMUOPPWaNG ota vea dedopéva Tng ayopdg kar e Tipo-
0Bnkn véou eEe101KEUPEVOU TIPOOWTIIKOU.

H "ATE AogaAhiouikn" oto mAaiolo Ttng otpatnyikng tou Opidou tng "ATE bank" uAomoiei éva pealiotikd
Ka1 €QapUOOIHO TPIETEG 2008 - 2010 emxeIpnUATIKO 0xEH10 He KUPIO XAPAKTNPIOTIKG TNV £VOUVANWON
TG kepboopiag kar uPnAoug oTOXOUG avdamtuéng TG mapaywyne.

XtoxeUovtag ota mapanave n Etaipia ouvexilel tnv mpoonabeia tng yia udomoinon 0Awv TwV OTOXWV TNG.

EMEXHTHMATIKH EKOEZH TOY AIOIKHTIKOY YMBOYAIOY

H mapouoa ene&nynpatikn ékBeon tou Aloikntikou XupBouliou mpog tnv Taktikn levikn Tuvedeuon twv
HETOXWV TNG TEPIEXET TTANpoOpieC oUppwva pe T diatateigc tng mapaypdgeou 1 tou apbpou 1la tou
N.3371/2005 ka1 tou apBpou 30 tou N. 3461/2006.

1. hidpBpwon peToxikoU Kke@aAaiou. To peToxiKO Ke@aAaio tng Etaipiaq avépxetar oe Eupw
40.977.520,50 &aipolpevo oe 27.318.347 petoxég ovopatikng akiag 1,50 eupw ekdotn. '0Aeg o1
HETOXEC gival eianypéveg mpog diampaypdteuon otnv Ayopd Afiwv tou Xpnuatiotnpiou ABnvav. 01
HETOXEC TNG ETaipiag eivar kOvEG OVOUAOTIKEG e Bikaiwpa Yyngou.

2. Nepropropoi otn petaBiBaon petoxwv tng eTapiag. H petaBiBaon twv petoxwv tng Etaipiag yive-
Ta1 omw¢ opilel o vopog kar dev ugiotavtal mepiopiopoi otn petaBiBaon amd To KATAGTATIKO TNC.
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. INHAVTIKEG APECEG N EPPETES CUPPETOXEG KATA TNV £vvold Twv diataews tou N.A. 51/1992. Me
nuepopnvia 31.12.2007 n ATPOTIKH TPAMEZA THX EAAAAOX A.E. katéxel mooootd 84,08%. Kavéva
aMAo (QUOIKO N VOUIKO TIPOCWTIO HEV KATEXET TOCOOTO HeyaAUTEPO Tou 5% TOU HETOXIKOU KePaAdiou.

. Katoxo1 kaBe €idoug petoxwv mou mapéxouv €161kd dikaiwpata eAéyxou. Aev ugiotavtar peto-
x€G Tng Etaipiag mou mapéxouv 0TOUG KATOXOUG Toug €181kd dikaiwpata eAgyxou.

. Nepropiopoi oto dikaiwpa Yngou. Asv mpoBAénovtal amo To kataotatiko tng Etaipiag mepiopiopoi
oto dikaiwpa yneou.

. ZUpQwVieG petadu twv petoxwv tng Etaipiac. Asv sival yvwotn otnv Etaipia n dmap&n oupgwviov
HETAEU TWV PETOXWV TNG, 01 OTOIEC OUVEMAYOVTAl TIEPIOPIoHOUG otn petaBiBaon Twv PETOXWV TG h
oTNV AoKnNon S1KAIWHATWY YNPOU TIOU ATTOPPEOUV ATO TIG HETOXEG TNG.

. Kavoveg d10piopou kar avtikatdotaon peAwv tou Aloikntikou ZupBouAiou ka1 Tpormomoinon Tou
kataotatikou. 01 kavovec mou mpoBAEmer To kataotatiké tng Etaipiag yia to 610p1000 ka1 Ty av-
Kataotaon Twv peAwv Tou AloiknTikou ZupBoudiou Tng ka1 Tnv Tponomoinon Twv d1ataéewy Tou Kata-
otatikoU dev dragopororotvtar and ta mpoBAendpeva otov K.N. 2190/1920.

. Appodiotnta tou A101knTiIKOU ZupBouAiou N OPICHEVWV PHEA®V TOU y1a €KGOON VEWV PETOXGV N TNV
ayopd 18iwv peToxwv. ZUPQwva P to apbpo 6 Tou katactatikou Tng Etaipiag pe amodgaon tng Mevikng
ZuveAeUoews, n omoia umokertal ot datumwoelg dnpooiotntag tou dpBpou 78 tou K.N. 2190/1920
OMWG 10XUE1, Pmopei va ekxwpeital oto Aloikntiko ZupBouAio to dikaiwpa, pe amopaon tou, mou Oa Aap-
Bavetar pe mAgtoyngia Twv dUo Tpitwv (2/3) TouAdxiotov Tou ouvoAou Twv HeAwV Tou, va augaver To
HETOXIKO KEQAAAIO PEPIKA N OAIKA HE TNV €KOOON VEWV PETOXWY, HEXPT TO TTIOCO TOU KEPAAaiou Tou giva
kataBeBAnpévo katd Tnv npepopnvia mou xopnynbnke oto Aloikntiko ZupBouAio n ev Adyw e€ouaia.
Zuppwva pe Tig datateig Tou apbpou 13 mapaypdgou 9 tou K.N. 2190/1920 pe amdpaon Tng Mevikng
Zuveheuosw pnopei va BeomobBei mpoypappa dabéoews petoxwy ota péAn tou Aloikntikou ZupBouhi-
0U Kal TO TPOCWMKO. XUpQwva pe TG dataleic Twv mapaypdewy 5 €wg 13 tou apbpou 16 Tou K.N.
2190/1920, o1 e10nyuéveg ato Xpnpatiotnpio ABnvwv €Taipieg pmopouyv, e anopacn tng Mevikng Zuve-
AUOEWG TWV PETOXWV TOUG, VA ATOKTOUV i01€¢ HETOXEC Péow Tou Xpnpatiotnpiou ABnvav péxpr mooo-
otou 10% Tou oUVOAOU TWV HETOXWV TOUG, HE OKOTO TNV oTAPIEN TNG XpNUATIOTNPIAKAG TIUAG TOUG Kal
pe g101k0TEPOUC Opoug kar dradikacieg Twv we dvw mapaypdewv tou dpbpou 16 tou K.N. 2190/1920.

. ZNPAVTIKEG OUPQPWVIEC TIOU TIOEVTAl 0€ 10XU, TpoTromoloUvTdl N Anyouv g€ mepimTwon aAAayng
otov éAeyxo tng Etapiag katomv dnpociag mpoétaong. Asv ugiotavtal CUPPWVIEG, 01 oToiEC Tibe-
VIal o€ 10XU, Tpomomolouvtal n Anyouv o€ mepimtwon aAAayng otov €Aeyxo tng Etaipiag katomv
dnpooiag mpotaong.

0. Zupwvieg pe p€An tou Aloikntikou tng ZupBoudiou n pe To mMpoowmiko Tng ETaipiag. Asv umdp-
X0ouv oUHQwvieg tng Etaipiac pe ta péAn tou AtoiknTikoU ZupBouAiou TG N PE TO MPOCWMIKO TNG, O1
omoieg va mpoBAémouv Tnv kataBoAn anolnpiwang, £161Ka o€ MEPIMTWON MAPAITNONG N AMOAUGNG XWPIg
Baoipo Adyo n teppatiopol TG Bnteiag n tng anacxoAnong toug € artiag dnpodoiag mpdtaong.

N. Zpupvn 28.02.2008
TA TO AIOIKHTIKO XYMBOYAIO

0 NMPOEAPOZ TOY A.X. 0 A/NQN LYMBOYAOZX

AHMHTPIOZ MHAIAKOZ IQANNHZ NAYAIAHZ

ATPOTIKH AZOAAIZTIKH A.E.
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ANOAOTIZMOZ APAZTHPIOTHTQN
METOXOI THZ ETAIPIAZ

01 Baoikoi pétoxor Tng Etaipiag tnv 31.12.2007, ntav o1 akoAoubor:

Métoxon Ap1Bpo¢ Metoxav % LUPHETOXNG
ATPOTIKH TPAMNEZA THX EAAAAQY 22.969.757 84,08%
A/K ATE METOXIKO EXQTEPIKOY 543.196 1,99%
CAPITAL AXENEY 141.000 0,52%
E.A.Z. NEZON 68.400 0,25%
ATPOTIKH A.X.E.N.E.Y. 60.900 0,22%
AOINOI ENENAYTEX 3.535.094 12,94%
ZYNOAO 27.318.347 100,00%

METOXIKH ZYNOEZH 31-12-2007

84.08%

ATPOTIKH TPAMNEZA THX EAAAAOZ 0.22%
A/K ATE METOXIKO EXQTEPIKOY
CAPITAL AXENEY

E.A.X. NEZON

ATPOTIKH A.X.E.T.E.Y.

AOINOI ENENAYTEX
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1. EKOEZH AIAXEIPIZHE KAI ENEEHTHMATIKH EKOEXH TOY AIOIKHTIKOY YMBOYAIOY |

METOXIKO KE®AAAIO

To petoxiko ke@aAaio tng Etaipiag ivar 40.977.520,50 € ka1 anoteAsitar amo 27.318.347 PETOXES, OVO-
Haouikng a&iac 1,50 € ekaotn.

N ) 2007 2006
METOXIKO KEQAAAIO 40.978 40.978
ATA9OPA ATO EKAOSH METOXQN YTEP TO APTIO 614 614
ATIOBEMATIKA -6.589 5.351
TATES METOXES 0 -197
SQPEYMENA KEPAH / ZHMIES 78 -13.831
IYNOAO 35.081 32.915

TATA KEGAAAIA BAZEI A.A.M.
(E XIA. EYPQ)

35 261 35 081
32 915

40 000 -
35000 -
30 000 -
25000
20 000 H
15 000 -

21755

10 000 -
5000 -

2004 2005 2006 2007

ATPOTIKH AZOAAIZTIKH A.E.
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ETHZIO AEATIO 2007

AIKTYA NQAHZEQN KAI ATANOMHZ

H Etaipia mpooeyyilel Tov meAdTn Péow €VOG Opyavwpévou Kar ektetapévou AiktUou Inpeiwv NMwAnong
o€ 0An tnv Emkpdteia. To duvapikd Twv MTWANCEWY OAwY TV AIKTUWV eKaIOEUETAT CUOTNUATIKA, N ATO-
doon Tou peTpiéTal ouvexwg kar emBpaBevetal n mApaAywWYIKOTNTA TOU.

Ta tpia kup1otepa Oiktua mwAnang ivar :

1. ETAIPIKO AIKTYO

Eivar to diktuo amokAeiotikng ouvepyaoiag pe tnv Etaipia. AmoteAeitan kupiwg amod tnv Iepapxia tou
Aiktou Zuvtoviotwv (Agency System) kar Toug Aopahotikoug XupBouAoug. H dpaotnpidtntd tou ié-

metal ano Toug Kavoviopouc kai tig 0dnyieg tng Etaipiag, n omoia avaAapBdver 0Aa ta Aeitoupyikd tou
€€oba.

2. AIKTYO ANEEAPTHTQN ZYNEPTATQN
210 AiKTUO QUTO evtacoovtal :

o MEXITEZ AXQAAIZEQN

o AYPAAIXTIKOI NMPAKTOPEZ

o ATPOTIKEZ LYNETAIPIXTIKEX ENQXEIX
o AY®AAIXTIKOI 2YMBOYAOI

H Etaipia éxe1 ouvdyer oupBdosig ouvepyaoiag pe aveEaptntoug AiagecoraBouvteg.

01 apoiBéc twv ouvepyatwv opidovtal o TMooootTd, €M Twv kabapwv siompaypévey acpariotpwy. Em-
mAéov oUp@wva pe Tnv 10xUouoa Epmopikn MoArtikn ava BaBuida apeiBovtar pe mpoimobeoeig o1 emtu-
XOVTEG.

Ta €€o06a Asitoupyiag Tou Mpageiou BapUvouv amokAe10TIKA TOUG 1010UG.
3. TPANEZIKA & ENAAAAKTIKA AIKTYA

Méow twv 474 Kataotnpdtwv tng ATEbank.mpowBouvtar mpoidvta tng Etaipiag oto meAatoAdyio ting
untpikng Tpamedag.

4. THMEIA NQAHZHZ OAQN TQN AIKTYQN MQAHZEQN

Ta Znpeia MwAnong tng Etaipiag tnv 31/12/2007 ntav 1.402 :
® 678 [lpaktopeia Idiwtikd - Meoiteg

e 70 Ave&aptntor AcpaAiotikoi ZupBouho

® 130 A.%LO.

® 50 Tpageia Etaipikoy Aiktuou

® 474 Kataotipata A.T.E.

katavepnpéva avd Mewypa@ikd Aiapépiopa wg €ENG :



1. EKOEZH AIAXEIPIZHZ KAI EMEXHTHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

FEQIPA®IKH KATANOMH

AIKTYO AIKTYO

ETAIPIKO MPAKTOPQN ANEIAPTHTON AIKTYO  AIKTYO

NEPIQEPEIA AIKTYO - MEZITON AXI®. IYMB. A0 ATE IYNOAO
leppavia - - - - 1 1
Iteped EAMaGa 11 399 30 22 157 619
NeAomdvvnoog 5 70 10 12 71 168
Nnoid Aiyaiou 4 12 0 13 29 58
Makebovia 11 99 12 35 106 263
Kpitn 6 42 7 21 33 109
Nnoa  Ioviou 1 9 2 1 9 22
Bpaxn 4 6 1 10 18 39
Beaoadia 4 26 4 9 34 77
‘Hrerpog 4 15 4 7 16 46
IYNOAO 50 678 70 130 474 1.402

ZYITHMA AIAXEIPIZHI NOIOTHTAZ

Ano to téhog Tou 2002 n ATPOTIKH AX®AAIZTIKH A.E. e€aopahios amo tov EAAnvikd Opyaviopo Mioto-
noinong (EAOT) Motomoinon katd ISO 9001:2000 peta tnv uiobetnon amd tnv Etaipia twv anartnoswv
TOU OUOTAKATOG.

To Mpotumo EAOT EN ISO 9001:2000 epappoletar o€ VEUPAAYIKEG UTINPEDIAKEG POVASEC OTWG:
e AieiBuvon Aypotikv Aopalioswv

¢ Tunpa AogaAioswv NAnpwpdtwy MAoiwv

¢ Tunpa Exmaideuong Xuvepyatwv NwAnogwv

e Tunpa Alaxeipiong kar Ekmaideuong Aloikntikwv YnaAAnAwv

H anogaon tou oupBoudiou motomnoinong tou EAOT anoteAei emBeBaiwon tng uynAng mo1étntag Twv
TApEXOPEVWY UTNPEDIWV and tnv Etaipia mpog Toug meAdTeC Tng.

Kata tn &1apkeia tou 2007 ouvexiobnke n mpooappoyn twv 61081kaciwv ToU CUCTAPATOC OTIG VEEG amal-
TNOEIC, EVW) €XEN TIPOYPAUHATIONET KA1 n €MEKTAON TOU OUCTAUATOG H1aXEIPIONG TMOI0TNTAG KA1 OE AAAEG
UTINPECIAKEG POVADEC.

ATPOTIKH AZOAAIZTIKH A.E.
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MPOBOAH THX ETAIPIAX
0 otoxoc mpoBoAnc TG €TaIPIKNG HAg TAUTOTNTAS y1d TO €T0¢ 2007, emTeUxOnke Péow :

A) Xopnyiov o€ mOAITIOTIKEG EkGnA®OEIG ka1 aAAoug Popeic:

¢ Ytn Oopydavwon oculntnong tou Kévtpou MoAtikng Epeuvag kar Emkovwviag pe 8épa «H Aoyikn
TWV EKAOYIK@V VOpWY : 2TaBepotnta Kal AVTITPOCWTEUTIKOTNTA»

e Ytnv €kboon xpnotikou GuAAadiou oe popoen BiBAiou pe oAeg tic Oatageic tou véou K.0.K. oe
ouvepyadoia pe kabnpepivn epnpepida

® Y& npepida tng EMnvikng Etaipiag Logistics pe B¢pa: «Risk management atnv Egodiaotikn AAuaiba»

e Ytnv ékboaon g1dikou évBetou agiepwpatog «Ta Aopahiotikd Mpoypappatay» oe cuvepyaaia pe kadn-
pepvi epnuepida

e Athens Grand Prix, ToikAntnpeia 2007

® JTIC £0pTaOTIKEG ekONAWOEIC «Bepiva Apwpeva» tou Anpou Nikaiag tou Nopou Aapiong

® 370 poAd1 katd To peonpBpivo kar amoyeupativo deAtio €1d6nocwv Tng Notiag EAAnvikng TnAgdpaong

® Jtnv etaipia yia tnv mpowbBnon moArmiotikwv a&iwv «01 gidor Tou mepiodikou ANTI» yia tnv €kdo-
on g «AvBoloyiag BaAkavikng Moinong Aigog» otnv poupavikn kar oepBikn yAdwooa

® Ytov oUMoyo Amavtaxou Zxivaiwv OAupmiag yia Tnv ava@uteuon Tou aAculiou 0To XwpPio IXivol
HAgiag otn pvipun tou Avuidnudpxou Zaxdpwg k. Avravn Kpéomn

e Ytnv £kdoon Tou Etnolou Pwtoypagikou Asukwpatog tou ABnvaikou Mpaktopeiou Eidnoswy

B) Zuppetoxng oe maveAAadikeg kar H1eOveig ekBEoelq :

* MaveAAnvia EkBeon Aapiag
* AigBvng EkBeon Beooalovikng

) NMpoBoAng otov tumo :

® g€ MONITIKEG Ka1 O1KOVOUIKEG e@npepideg maveAAadikng kukAogopiag katd tnv mepiodo tng A.E.O.
® gtov kAadIKO TUTO

A) Hpepida oe ouvepyacia pe to L.E.M.A. pe Oépa :
«0 Meoitng Aopalioewv oTIG IPOKANGEIC TOU ONUEPA KAl Tou alpio»
E) ExdnAwon yia toug Aopatotikoug Mpdktopeg pe Oépa :
«H ATE AcgaAiouikn otn véa ac@aAioTikn TPaAyUATIKOTNTAY
IT) Zuvedpro otedexwv NwAncewv ota Kapéva BoupAa pe Bépa :
«Bpabia BpaBeuoswv NwAnoewy 2006»
Z) NMpaypatoromBnkav pe emtuxia ta tagidia twv NwAncewv otn Kumpo ka1 Trophy ato MhAio

H) H Etaipia evioxuoe tov Aoyapiaopd twv MupomAnktwy pe To mood twv 500.000 €
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1. EKOEZH AIAXEIPIZHZ KAI EMEXHTHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

KOINQNIKOX AMOAOIIZIMOZ

H Etaipia Givel 1&1aitepn onpacia otov KOVWVIKG amoAoyiopo, 10T amd autdv kpivetar n ouveiopopd
TNG OTO KOIVWVIKO GUVOAO, Tou omoiou Oraxeipidetal ta ke@aAaia. 2ta mAdiola autd, 0 xpovog, To UYog
ka1 n 6iadikacia Twv amolnPI®oEWy TMPOG AoPAAICHEVOUG Kal TPITOUG, AMOTEAET KPITAPIO KOIVWVIKAG
OUPTTEPIPOPAG Y1a a ac@aMoTikn tTaipia.

Ma to 2007 o1 mAnpwOeioeg ano{npioEIC Tpog aopaMopévouc kal Tpitoug aviABay oe 102 ekat. €.

ANOPQIINOZ MAPATONTAZ

To npoowmikd tng Etaipiag oto téAog Tou 2007 ntav 425 dtopa kai kata eminedo omoudwv :

Me Master n A1baktopikd 21 4,94%
Me mrruxio A.E.I 102 24,00%
Me mruxio T.E.L 31 7,30%
Me amoAutnpio Aukeiou 238 56,00%
Me amoAutnpio Ynoxpewtikng Ekmaibeuong 33 7,76%
LYNOAO 425 100,00%

®OPOI KAI EIZ®OPEZ

H Etaipia pe tnv dpactnpiotntd Tng evioxuoe ta €006a tou Anpooiou pe mooo 36,7 ekat. €. nepimou,
e mAong PUOEWG POPOUC XApPTOON|d, AcPAAIOTIKA TApEia Pe oo 9,4. ekat. €.

EKNAIAEYZH - ENIMOP®QZH

To Tunpa Aiaxeipiong & Exnaideuong Atoikntikwv YnaAAnAwv dpactnpiomoieitan :

- OTNV AVIXVEUON KA1 KATAYPA®N TWV EKMAIBEUTIKWV avayKOV Twv 6101KNTIKOV UmaAAnAwy,

- oto oxediaopd tou Exmaideutikou Mpoypdppatog d101knTIKWV UTAAARAWY,

- otn diapopewon kar uAomoinon tou Exmaideutikou Mpoypdppatog, oUUEWVA HE TOV ETNGIO0 TIPOYPAY-
Jatiopo

- otnv e€slpeon mopwv amo tov OAEA yia mpoypdppata katdptiong twv S101KkNTIKWY UTAAANAWY.

AvdMoya pe tn B€on epyaoiag tou to Atoikntikd Mpoowmikd mapakoAouBei oe1pd oepvapiov mou die€d-
yovtal 1000 €viog 000 Ka1 €kTOC Tng Etaipiag.

H Etaipia iver peyalo Bapog otnv katdption kal £€€1dikeuon Tou TMPOOWTIKOU Kal TWV GUVEPYATWY TNG,
ota mAaiola Twv auavopevwy anaItnocwy Tou acpaAiotikoU kAGdou. H odnyia tng E.E. oxetikd pe tn
d1apecoAaBnon kabiotd tnv emmAéov ekmaideuon avaykaidtnta kar au€dver Tnv umoxpéwaon tng Etaipiag
Y10 OUVEXN EMPOPPWON TOU TTPOOWTIKOU KA1 TWV OUVEPYATWY TNG.

H Ekmaideuon tng duvaung twv mwAnoewv tng Etaipiag diakpivetar oe duo aEovec.

ATPOTIKH AZOAAIZTIKH A.E.
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ETHZIO AEATIO 2007

0 mpwtog¢ agopd otnv ekmaideuon Twv Managers Tou Aiktiou NwAncswy, Twv Aopahiotikwy ZupBolAwy
ka1 Twv Mpaktopwv.

0 beUtepog apopd otnv ekmaideuon twv Adkipwv AopalioTikwv XupBoUAwv amd to avayvwpiopévo -
motomoinpévo and to Ymoupyeio Avdntuéng Exnaideutikd Kévipo tng Etaipiag, To omoio Asitoupyei o€
govipn Baon otnv ABnva kar opyavwvel tn diadikacia ekmaidbeuong otnv Beooalovikn kar AAAEG mepio-
x€¢ tng EAAASac.

Yuykekpipéva o Topéag ekmaidbeuonc twv Zuvepyatwv NwAnoewy To 2007 eknaibeuce 515 Zuvepyates TNG
duvapng twv NwAnogwv.

KOINQNIKH APAITHPIOTHTA TQN EPTAZOMENQN

01 epyalopevor tng Etaipiag, kata to €tog 2007 avéntu€av €viovn Kovwvikn Opactnpiotnta. Ekppadlo-

VTAG TNV KOIVWVIKA Toug aAAnAgyyun ouvéxioav pe au&avopevo pubBuo tnv ava e€apunvo mpoogopd aipa-
T0G, mpoomnadela mou éxer emavelAnpupéva BpaBeuBei and to Ymoupyeio Yyeiag ka1 Mpdvoiag.



1. EKGEXH ATAXEIPIZHZ KAI ENEXHTHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY NN

ENENAYZEIZ

1. Ze Xpeoypaga (o€ x1A. EUpw)
To 2007 n Etaipia ouvéBaAe otnv avamtuén tng €BVIKAG o1kovopiag €xovtag ouvoAika emevouoe! oe:

1. BpaxunpoBeapeg Emevduoeig ecwtepikou (mpob. katab., pémog) :
€ 76.497.510

2. BpaxunpoB@eopeg Enevduoeig e§wtepikou (mpoB. katab. og USD, & GBP) :
€ 6.631.995

3. EAAnvika Opodoya :
€ 277.604.863

4. Opoloya e&wtepikou (amotipnen oe EURO) :
€ 2.547.237

5. MNpoiovta Eyyunpévou Kepalaiou :
€ 11.000.000

6. ApoiBaia KepaAma (Kevtpikou Xaptop/kiou):
€ 45.550.235

7. A&1aOeta ApoiBaia KepaAaia (yia ta unit-linked):
€ 1.667.075

8. Abi1aBeta Ecwtepika MetaBAnta KepaAaia (EMK) :
€ 187.145

9. Metoxég e1onypéveg ato XA :
€ 25.323.994

10. Mn g1onypéveg oto XA petoxeg (ZuppeToxn avw tou 10%) :
€ 19.589.845

11. Mn g1onypéveg oto XA petoxég (Zuppetoxn katw tou 10%) :
€ 861.804

ATPOTIKH AZOAAIZTIKH A.E.
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AKINHTA ETAIPIAZ THN 31.12.2007 (MOZA ZE €)
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1. EKOEZH AIAXEIPIZHZ KAI EMEXHTHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

OIKONOMIKOZ AMOAOIIZMOZ
FENIKA

e Ta Iowa KegaAaia avnABav tnv 31/12/2007 o€ 35.081 xiA. € évavu 32.915 xi1A. €. 1o 2006.

® Ta Zuvohika dedouleupéva acpatatpa to 2007 £ptacav ta 181.933 xi1A. € évavu 165.233 x1A. €
Tou 2006.

® To Texviko AnotéAeopa €pOaoe ta 33.035 xiA. € 1o 2007 évavu 32.358 xi1A. € 10 2006.

® Ta KaBapa Ecoda Enevducewv 1o 2007, £pbacav ta 21.633 xiA. € évavu 21.802 xi1A. € 1o 2006.

* 01 AiaxeipiotikéG Aamaveg yia To 2007 avaABav ota 40.255 xiA. € évavu 42.822 xiA. € 1o 2006.

ANTAZQAAIZEIZ

H avtaopahiotikn ayopd mapouciace otaBepdtnta o€ oUYKPION WE TA TPONYOUEVA €TN, N omoia oQEi-
Aetar ota BeTikd anmoteAéopata Twv avtacpaAiotwy kair otn otabepomoinon Twv kepaiaiayopwv. Mapd
TNV anaitnon Twv avracealiotwv yia emiteuén BeTikou amoteAéopatog, mapatnpnbnke at&non Tou avta-
ywvigpou Adyw tng Betikng e€EMENC Twv epyaciwy kar tn d1aBeoipotnta "capacity" e1dikdtepa oti aogpa-
Moeic meprouaiag. H kaBobikn nopeia tou kUkAou avtac@aAiong £dwae Tnv ukaipia oTOUG MPWTACHAM-
OTEC va EMTUXOUV EUVOTKOTEPOUC OPOUC avVTac(AAIong o€ opiopEva €idn pyaciwv.

Me otoxo Tnv avamtuén twv €pyaciv Tng etaipiag, aAAd kar tnv e€100ppomNON TOU AMOTEAEOHATOC TNG
BpaxumpoBeopa ka1 pakpompdBeapa epappoletar moAtikn otadiakng peinwong tou Babuou avtacpahiong
(at&non tng 18iag kpdtnong) AapBdvovtag undyn tnv kepaAaiakn oUvBeon tng Etaipiag kail tnv oikovop-
kn g Bon.

MoArtikn tng Etaipiag eivar n emiteuén otabepnc kar pakpoxpoviag ouvepyaoiag pe a&iomoteg avtao@ali-
oukég etaipieg ("first class Reinsurers"), pe kprtnpio emAoyng Toug tnv agloAdynon toug amd Aiebveig Opya-
viopoug (Standard & Poor’s, A.M. Best), kaBwg ka1 Tnv mMOAITIKA TOUG, OMWG AUTA ekPpAleTal Hiaxpovika.

01 kup10Tepor avtaopaMotég tng Etaipiag ivai:

Avtaopahiotig Rating by S&P
Munich Re, Germany AA-
Swiss Re, Switzerland AA-
New Re, Switzerland AA-
Hannover Re, Germany AA-
Gen Re, Germany AAA
Mapfre Re, Spain AA
Partner Re, France AA-
Lloyd’s, U.K. A+

ATPOTIKH AZOAAIZTIKH A.E.
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ETHZIO AEATIO 2007

ANTAZQ®AAIZTIKO KOZTOZ
AZ®ANIZEIZ KATA ZHMIQN

To avtao@aliotikd kdoTog (avtacpaAiotpa peiov avtaopalioTikeG MPopnbeisg peiov avaloyia Twv avta-
0QaAIoTWV 0TI anonHIWoEIG) WG Moo0oTO Twv acpalioTpwy diapoppwdnke katd to €tog 2007 o€ Moco-
oto 10,66% evavu 14% tou €toug 2006 (peiwon katd 3,34 mooooTiaieg HOVADES).

H peiwon autn ogeidetar otnv au&non 18iag kpdtnong tng Etaipeiag, otn BeAtiwon twv 0pwv avtacpad-
Nong, kabwg kar otnv av€non tng avaloyiag Twv avtacPaliotwv ot anolnpINoEIC.

ALQANILEIZ ZQHX

To avtao®aAioTikd KOOTOG WG TOCOOTO TWV acPaAiotpwv diapopwbnke ato £tog 2007 oe M0o0OTO -0,24%
évavtl 0,45% Tou €toug 2006. H peiwon auth ogeideTar otnv au&non tng avadoyiag twv avtacadiotwv
oti¢ anolnHIDOEIC.



ETHZIEX OIKONOMIKEZ KATAXZTAZEIX
- EKOEZH OPKQTOY AOITXITH

IZOAOIZMOZ

Nooa og xiIA. €
OMINOZ ETAIPIA

IHMEIQZEIZ  31/12/2007 31/12/2007 31/12/2006

ENEPTHTIKO

Tapeio ka1 Arabéapia 16 13.267 10.120 9.111
Anartnogig katd aMwv XxpnuaTomoTwuKey 19pupaTwy 17 86.678 83.131 119.340
Advera kar mpokataBoléc oe meAdTeg 18 5.921 5.921 6.276
Atidypaga epmopiknc ekpetdeuang 19 20.517 20.517 19.677
Atioypaga daBéaipwy mpog moAnon emevoloEwy 20 305.904 305.904 300.080
AGioypaga OrakpaToUpevwy we Tn Aln emevdloewy 21 39.272 39.272 11.000
Enevbuaeis yia Aoyapiaopd acgahopévwy (Unit Linked) 22 25.129 25.129 23.286
Anartnogig katd aopahopévay 23 45.296 45.234 37.751
Anartigeig and aviacaMoTkeg dpaotnpdTnTeg 24 26.221 26.221 18.105
LULHETOXEC OE OUVOEDELEVEC EMXEIPNTEIC 25 9.535 18.639 17.757
Akivnta enevbuoewv 26 5.107 5.107 5.174
Evouata mayia mepiouaIaKa oToIXElD 27 51.992 51.961 46.498
Alida meprouaiaka otoixeia 28 9 0 10
Qopoloyikeg Anartioeig 29 25.637 25.637 28.011
Aomd mepouaiakd oToIXeia 30 39.536 39.532 36.211
Zivodo Evepyntikou 700.021 702.325 678.287
MABHTIKO

Yroxpewaeig mapoxwv petd tnv €€obo amd v etaipia 31 32.157 32.157 30.746
Aapahonikés NpoBAéyer; 32 606.718 606.707 586.910
AMEC uToxpewoEIC 33 28.512 28.380 27.716
Zivolo umoxpemocwv 667.387 667.244 645.372
IAIA KEQAAAIA

Metoxikd Kepaharo 34 40.978 40.978 40.978
Meiov Toieg Metoxég 34 0 0 -197
Mapopa amd ékdoon PETOXWV UMEP TO APTIO 34 614 614 614
Lwpeupeva kepdn/ {néc -2.404 78 -13.831
AnoBepanikd 35 -6.589 -6.589 5.351
Zivodo 32.599 35.081 32,915
Aikaiopata Metoyngiag 35

Zivodo I6iwv Kepahaiwv 32.634 35.081 32.915
Lovodo MNaBntikou 700.021 702.325 678.287

01 onpeiwoeIg mou avagépovtal oTi¢ oeAidec amd 29 éwg 71 amoteAoUv avamoomaoTo HEPOC TWV AVWTEPW OIKOVOHIKWY KATAOTACEWY.

0 NPOEAPOZ 0 AIEYBYNQON 0 AIEYBYNTHX 0 MPOIXTAMENOX O ANAAOTIZTHX

ATPOTIKH AZOAAIZTIKH A.E.

AL XYMBOYAOZ OIKONOMIKQN AOTTIXTHPIOY
YMHPEZIQN
AHMHTPIOX IQANNHZ EYAITEAOZ ANTQNIOZ AHMHTPIOZ

MHAIAKOX MAYAIAHY BIAAIAY FOrQNHs BATENAZ n
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KATAZTAZH ANOTEAEZMATQN XPHZHZ

Nooa og xiIA. €
OMINOZ ETAIPIA

01/01/2007  01/01/2007 01/01/2006

THMEIQZEIZ  31/12/2007  31/12/2007 31/12/2006

Tokot kar guvagn éooda 6 18.200 17.189 16.497
Meiov: Tokor ka1 cuvagn £€oda 6 -329 -329 -237
KaBapd €goda amo ToKoug 17.871 16.860 16.260
Eooba and apoiBeg kar mpopnBerec 7 179 179 263
Meiov: E€oba amo apoiBeg kar mpopnBeieg -402 0 0
KaBapa éaoda and apoiBEC ka1 mpopnBeieg -223 179 263
Kepdn (Iniég) amd xpnpatootkovopikég mpateig 8 1.963 1.963 2.067
Képdn (Iniéc) amd mpakeig emevbutikou xaptoguAakiov 9 1.183 1.183 1.722
Eooda amd Mepiopata 10 1.448 1.448 1.490
AnoteAéopata ano moAnon Acpahiotnpiwy ZupBodaiwy 11 33.074 33.035 32.358
AMa Aertoupyikd €ooda 12 1.917 1.917 2.316
Aertoupyikd Egoda 57.233 56.585 56,476
Aertoupyika £€oda 13 -40.667 -40.255 -42.821
Aertoupyikd Képdn 16.566 16.330 13.655
Avadoyia amoTeAEoUATLY OUYYEVWY ETAIPEIY 1.627 - -
Képbn ({npia) mpo popwv 18.193 16.330 13.655
Oopoi 14 -2.315 -2.315 -1.402
Képdn (npia) petd amo popoug 15.878 14.015 12.253
Katavépovtar oe:
Metoxoug etaipiag 15.877 14.015 12.253
Metdxoug peroyngiag 1 - -
Baaikd képdn ava petoxn 15 0,58 0,51 0,46

01 onpeiwoeig mou avagépovial otig oeAibeg anod 29 €wg 71 anoteAoUv avamdomaoTo PEPOG TWV AVWTEPW OIKOVOHIKWY KATAOTACEWVY.
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2. ETHZIEZ OIKONOMIKEZ KATAZITAZEIZ - EKOEZH OPKQTOY AOMZTH

KATAZTAZH METABOAQN IAION KE®AAAION FTA THN MEPIOAO
ANO 1/1/2007 EQX 31/12/2007

OMIAOZ
MNooa og xiA. €

Aagopd

ano éxkdoon Lwpeupéva Z0volo
Metoxiko  Toiec  petoxwv umép képdn/  Mikmopata  ISiwv

kepadao Metoxéc  to dprio  AmoBepatikd ' peroyngiag KepaAaiwv
YnoAoma 31 AekepBpiou 2006 40978  -197 614 5.351 -13.831 - 32.915
Képdn meprodou
01/01/2007-31/12/2007 15.878 35 15.913
Képdn / (Znwiég) amd tnv anotiunon
TV O1a6e0ipwy mpog MOANGN Xpeoypagwy -8.334 -8.334
Képbn / (Znpég) and tnv moAnon
v d10Beoipwv mpog mwAnon xpeoypdowy
petapepfévia ota amoteAéopata xprong -2.954 -2.954
Ayopés / mwAigers Idiwv petoxwv 197 -46 151
Aoima -652 -4.405 -5.057
YnoAoma 31 AekepBpiou 2007 40.978 0 614 -6.589 -2.404 35 32.634

ETAIPIA

MNooa og xiA. €

Aagopd
ano ékdoon Iwpeupéva  Ilvodo
Metoxiko  Toieg [IETOXWV UTIEP képon/ ISiwv
kepddaio  Metoxég 10 dprio  AmoBepatika  ({npiec)  KegpaAaiwv
YnoAoma 1 Iavouapiou 2006 40978  -1.453 22.480 64,164  -90.908 35.261
Képbn meprddou 01/01-31/12/2006 12.253 12.253
Képdn / (Znwiég) amd tv anotipnon
TV O1aBeoipwy mpog mwAnon xpeoypagwy -10.142 -10.142

Képbn / (Znpég) and tnv moAnon
v O1aBeaipwy mpog MOANGN Xpeoypagwy

petapepbévia ota anoteAéapata xprong -5.339 -5.339

Metagopéc ota anoBepatika -21.866 -43.332 65.198 0

Ayopés / mwAigeis I6iwv petoxwv 1.256 -374 882

YnoAoma 31 AekepBpiou 2006 40,978 -197 614 5351  -13,831 32,915

Kepdn mepodou 01/01-31/12/2007 14.015 14.015

Képbn / (Znpég) and tnv amotipnon

v aBeaipwy mpog mwAnan xpeoypapwy -8.334 -8.334 =
Képbn / (Znwiég) amd tv mwAnon 5
v d10Beoipwy mpog mwAnon xpeoypdowy 5
petapepfévia ota amoteAéopata xprong -2.954 -2.954 g
Ayopés / mwAngerg Idiwv petoxav 197 -46 151 =
Aowmd 652 60 712 =
YnoAoma 31 AekepBpiou 2007 40.978 0 614 -6.589 78 35.081 =

01 onpeiwoeig mou avapépovear oTig oeAibec amd 29 €wg 71 amoteAolv avamdomaoto PEPOC TWV AVWTEPW OIKOVOUIKWY KATAOTACEWY. ﬂ
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ITOIXEIA KATAITAIHI TAMEIAKQN POQN XPHIHE

ANAAYZH 31/12/2007 31/12/2007 31/12/2006
Aertoupyikeg SpaoTnpioTnTeg

Képbn mpo popwv 18.193 16.330 13.655
MAéov / peiov posappoyEg yia:

AnooBéoeig 660 650 699
MpoBAgyeig 21.164 21.164 -4,652
Aoimég pn Tapakes ouvaayég 1.112 1.112 538
AnoteMéopata (¢o0du, £€0ba, képdn kan {nég) emevbutikng bpaotnpidtntag  -23.977 -21.692 -4,281
Xpewatikoi Toko ka1 ouvagn €€oda 329 329 237

MAgov/ peiov mpooappoyec yia petaBoléc Aoyapraopcv kepalaiou
KIvnong n mou oxeTi{ovtal P TIC ASITOUPYIKEG SHpaoTnpIOTNTEG:

Meiwon / (auénon) anartnogwv 16.284 16.214 -8.341
(Meiwon) / abénon umoxpewoewv (mAnv Tpamelwv) -2.960 -2.960 -4,647
Meiov:

Xpewatikoi Toko1 ka1 ouvagn €€oda kataBeBAnyéva -329 -329 237
Zlvodo g10powv/ ekpowv amo Aertoupyikég dpagtnpiotnteg (a) 30.476 30.818 -6.555

Enevbutikég Gpaotnpiotnteg

Anoktnan Buyatpikov -882 -882 -
(Ayopés)/MwAnaeig emevbutikav TTAwv (Petoxwy, agioypaowy ) -44,964 -41.539 -4,747
Ayopd evoopatwy ka1 aiAwv Tayiwy TEPIOUGIAKWY OTOIXEIWY -6.036 -6.025 -3.341
Tokor elompaxfévieg 18.200 17.189 16.497
Mepiopata eiompaxBévia 1.448 1.448 1.490
Livodo e10powv/ ekpowv amo emevdutikeg dpaotnpiotnteg (B) -32.234 -29.809 9.899

Xpnpatodotikég dpaatnpiotnteg

Eiompageic amd daveia kar mpokataBoAeg - 195
Eiompageic amd tokoug £00da 608

Z0volo £10powv/EKpowv amo xpnpatodotikég Spaotnpiotnte (y) 608 0 195
KaBapn at€non (pciwon) ota tapeiakd diabeoipa & 10080vapa

niep1odou (a)+(B)+(y) -1,150 1.009 3.539
Tapeiakd S100£o1pa kK 100dUvapa evapEng mepiodou 14.417 9.111 5.572
Tapeiakd S1a0€o1pa km 1008Uvapa Anng mepiodou 13.267 10.120 9,111
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2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIXZ - EKOEZH OPKQTOY AOTIZTH

EKOEZH EAErX0Y ANETAPTHTOY OPKQTOY EAETKTH AOTTZTH

NMpog toug Metoxoug tng «AFPOTIKH AZPAAIITIKH A.E.»
‘EkBeon emi twv O1kovopikwv Kataotdoswy.

EAéy€ape TIC ouvnupéveg etaipikég kar evomoinpéveg Oikovopikég Kataotdoeig tng «ATPOTIKH AXPAAI-
XTIKH A.E.» (n Etaipeia), mou amoteAoUvtal amd Ttov €TaIPIKO KA1 EVOTOINUEVO 100A0yIopO TG 31ng
AekepBpiou 2007, ka1 TIG KATAOTACEIC anoteAeopatwy, petaBorwy 16iwv kepaAdiwy ka1 TAPEIAKWY POWV
NG XpNoewg mou €Ane tnv nuepopnvia autn kabwg kar mepiAnyn Twv onPavTK®y Aoy1oTIK@V TOAITIKOV
Ka1 AOIMEG eMEENYNPUATIKEG ONUEIWOEIC.

EuBUvn Aroiknong yia Tig Okovopikég Kataotdoeig

H Aroiknon Tng etaipeiag €xe1 tnv gubuvn yia Tnv kaTdpTion ka1 eUAoyn mapouciaon autwv Twv Oikovo-
Wikwv Kataotdoewv oUpgwva pe ta Aigbvn Mpotuma Xpnpatooikovopikng MAnpo@opnang, omwg autd
€xouv u100gtnBei amo tv Eupwnaikn Evwon. H euBuvn autn mepidapBaver oxedraouo, epappoyn kai dia-
TAPNON OUOTNHATOC E0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION KAl EUAOYN TIAPOUGIACNH OIKOVOMIKWY
kataotdaoewy, anaAdaypévwv amo ouoiwdn avakpiBeia, mou opeidetar o anatn n AdBog. H eublvn autn
nepidapBaver emiong tnv emAoyn kar epappoyn KATaAAnAwv AoyioTik@v TOMTIKOV kal tnv d1evépyeia
Aoy10TIKWV EKTIUNCEWY TIOU €ival AOYIKEG yid TIG IEPIOTACEI.

Eubuvn EAeyktn

Aikn pag euBuvn givar n ékppaon yvwpng em autwv twv Oikovopikwy Kataotdoewy, e Baon tov éAey-
X0 pag. Aievepynoape tov €Aeyxo oUp@wva pe ta EAAnvikd EAeyktika Mpotuma, mou €ival evappoviopé-
va pe ta Aiebvn EAeyktika Mpotuna. Ta Mpdtuna autd amaitolv Tn GUUHOPPWON UAG LE TOUG KAVOVEG
deovroAoyiag ka1 To oxediaopo kar dievépyeia Tou EAEyxou pag pe okomo tnv euAoyn diacpaiion ot o1
01KOVOUIKEG KATAOTAGEIC €ival anaAAaypéves amd ouoiwdn avakpiBeia. 0 éAeyxog mepidapBaver tn bie-
vépyela 61081kaoIwV y1a TNV OUYKEVTPWON EAEYKTIKWY TEKUNPIWY, OXETIKA HE TA TOOA KAl TIG MANPOQO-
piec mou mepiAapBdvovtal oti o1kovopikeG kataotaoelg. 01 d1adikaoieg emAgyovtal katd tnv Kpion Tou
eheyktn ka1 mepiAapBavouv tnv ektipnon tou KivdUvou ouciwdoug avakpiBeiag Twv 0IKOVOUIKWY Kata-
otdoswv, Adyw andtng n Adboug. Ma tnv extipnon tou KivdlUvou autou, o eAeyktng AapBdver unmoyn To
oUOTNPa £0WTEPIKOU EAEYXOU OXETIKA E TNV KATAPTION Kal €UAOYN TIAPOUCIACN TWV OIKOVOUIKWY KATd-
OTAOEWY, L€ OKOTO TO OXed1aop0 eAeyKTIKWY 01001KACIOV Yid TIC MEPIOTACEIC KA1 OX1 yia TNV €Kppaon
YV@UNG €M TNG AMOTEAEOPATIKOTNTAG TOU CUOTAPATOG E0WTEPIKOU AEyxou TG eTaipeiag. O éAeyxog me-
piAapBaver emiong tnv aloAdynon tng kATAAANAGTNTAG TWV AOYI0TIKWV TTOANTIKWV TIOU £Qappocdnkav kai
ToU €UAoYOU TWV EKTINCEWV TTOU €yivav amo tn Aloiknon, kaBwg ka1 aloAdynon tng ouvoAikng mapou-
01a0NG TWV 01KOVOUIKWV KATAOTACEWV. MOTEUOUPE 0T Ta EAEYKTIKA TEKUNPIOA TIOU EXOUUE OUYKEVIPWOEI
givar enapkn ka1 kataAAnAa yia tn BepeAiwon g yvopng pac.

fvoun

Kata tn yvopn pag, o1 ouvnupéveg etaipikes kar evoroinpéveg Okovopikég Kataotdoeig mapouaialouv
€Uhoya amo kabe ouciwdn dmoyn tnv oikovopikn katdotaon tng Etaipeiag kar tou Opidou katd tnv 31
AekepBpiou 2007, TNV XpnUatooikovopikn Toug emiboon kal TG Tapeiakés Toug Pogg yia tn xpnon mou
€Ange v npepopnvia autn olpgwva pe ta Aibvn NMpotuna Xpnpatooikovopikng MAnpo@opnong, omwg
auta uiobetnBnkav amod tnv Eupwmnaikn Evwon.

ATPOTIKH AZOAAIZTIKH A.E.
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Avagopd emi aAwv vopik@v Kai KavovioTik)v Oepdtwy.
H ékBeon tou AloikntikoU ZupBouliou mepiAapBaver tic mAnpogopieg mou mpoBAEmovtal and ta apbpa
43 mapaypagog 3 ka1 107 mapaypagog 3 tou K.N.2190/20 kabwg kar amd to apbpo 11a tou N.3371/2005
K1 TO TIEPIEXOUEVO TNG €ival CUVETEG HE TIC GUVNUPEVEG OTKOVOUIKEG KATAOTATEIC.
ABnva, 20 Maptiou 2008
0 Opkwtog EAeyktng Aoyiotig
Anpntpng Ntlavdtog
A.M. ZOEA 11521
&¥ Grant Thornton

Bao. Kwvotavtivou 44, ABnva
A.M. Z0EA 127
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2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIXZ - EKOEZH OPKQTOY AOTIZTH

1. TENIKEZ NMAHPO®OPIEZ

H Etaipia 16pUBnke to 1980 pe tnv emwvupia «ATPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKQN AZ®A-
ANIZEQN» ka1 61akp1Tiko TitAo «ATPOTIKH AX®AAIZTIKH».

H aMayn tng enwvupiag amd «ATPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKQN AX®AAIZEQN» oe
«ATPOTIKH AX®AAIZTIKH ANQNYMH ETAIPIA» amogaciotnke oti¢ 20.12.2002 and tnv Ektaktn Mevikn
ZuvéAeuon TwV PETOXWY TNG N OTIOia EVEKPIVE KA1 TNV CUYXWVEUON WE amoppoenan tng etaipiag «ArPOTI-
KH ANQNYMH AX®AAIITIKH ETAIPIA ZQHY & YTEIAZ» ano tnv «AIPOTIKH ANQNYMH EAAHNIKH ETAIPIA
FENIKQN AZQAAIZEQN».

H Etaipia mou mpoékuye amo tn ouyxwveuon pe amoppognon tng «AFPOTIKH ANQNYMH AX®AAIZTIKH
ETAIPIA ZQHX & YTEIAZ» amo tnv Etaipia «AFPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKQN AXQA-
AIZEQN» €xe1 €6pa otnv N. Zpupvn, emi g 0doU Acwpopog Zuyypou 163, tnA. 210-9379100, kar gival
EYYEYpAppEVN oto Mntpwo Avewvipwv Etaipiov pe apiBuo 12821/05/B/86/1. H apxikn &idpkeia Tng
Etaipiag €xe1 opiotei o 100 xpovia.

‘HOn amo 05.08.2005 n Etaipia xpnoipomoiei wg Aoyoturo tov titho «ATE AopahioTikny.
H oUvBeon tou Atoikntikou ZupBoudiou givar :

Mpoedpoc : A. MnAiakog

Avuimpoedpoc : M. Bapaykng

Meub. 2opBoudog : 1. MauAibng

MéAn : A. Tpappatikdg, A. KapmoaoiouAng, 6.Koutaioupmag, 2. MouAAdg,
I.Zukapidg, X.Tortoipiyyog

0 oxomdg tng Etaipiag, onwg autog avagépetal oto apbpo 4 Tou kataotatikou, ivai:

a) H yia 61kd tng Aoyapiacpo 1 yia Aoyapiaoud Tpitwv, doknon acpaliccwv (Mpwtacalicewy kal avtad-
o@aAiogwv) katd {npiv ka1 {wng otnv EAMASa ka1 to e€wtepikd o€ 0Aoug Toug kAddoug, Omwg autoi
avagépovtal ka1 taivopouvtal oto dpBpo 13 tou N.A. 400/1970.

B) H avaAnyn tng avumpoowrneuong kabe nuedamng ka1 aAdodamng acaMoTikng N avtac@aAioTiKAg
€Ta1piac.

y) H idpuon otnv EAAGda ka1 to e€wtepikd aMwv acpahioTikwv n avtacpahotikwv Etaipiov omoiao-
dnmnote emtpemopeVNG HoPPNC.

6) H idpuon IvoutoUutou acpaMoTikwv omoudwy, HEAETWV Kal EMPOPPWONG.

€) KaBe oxeukn pe g mo mavw, epyacia n dpactnpidtnta otnv EAAGSA K to €wTepiko.

ot) H idpuon otnv EAAGSa ka1 To €§WTEPIKG AVWVUHWY ETAIPIOV HE OKOTIO XPNHATOMOTWTIKEG £pYATIES

kabwg ka1 etaipgiwy omolagdnmote HpaoTNPIOTNTAG KA1 ETAIPIKOU TUTIOU KA1 N GUUHETOXN O€ apo-
HO1EG ETAIPEIES, £0TW KA1 AV 01 ETAIPEIEC AUTEG OEV €XOUV WG AVTIKEIUEVO TIG AOPANOTIKEG EpYATIEC,
€’ 000V auto emTpemetal amo to Nopo n Ba emtpanei peAloviika.

¢) Omoiadnmote aAAn, ouvaeng n un epyacia n dpaotnpidtnta, €9’ doov Hev anayopeUeTal amod Tnv ekd-
otote 10xUouoa vopoBeaia.

‘0Agg 01 mo mdvw dpactnpidtnteg pmopoUv va acknBolv kar og ouvepyacia e tpitoug eite otnv EAAG-
ba eite oto €€wtepika.

H Etaipia 6paotnpiomolgital o€ 0Aoug Toug alyxpovoug KAASoUC aopaAginy, Je TpwTomnopiakd kai Egi-
d1keupEva TpoypappaTa, Tou TapEXouv 0AOKANpWHEVN Ao@AAOTIKA KAAUYN, TO00 OE ATOUIKO 000 Ka1 O€
gmxeIpnaiako eminedo.

ATPOTIKH AZOAAIZTIKH A.E.
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ETHZIO AEATIO 2007

01 avaQepOEeVEG ETNAIEC OIKOVOUIKEG KATAOTACEIC €xouv eykpiBei amo To Atoikntikd ZupBouAio otig 20
Maptiou 2008 ka1 TeAouv umo tnv éykpion tng Etnolac Taktikng Mevikng ZuvéAeuong twv MeToxwv.

METOXIKH ZYNOGEZH

01 Baoikoi pétoxor Tng etaipiag tnv 31/12/2007 ntav o1 akéAoubor :

METOXOI APIOMOZ METOXQN % LYMMETOXH
ATPOTIKH TPATIEZA THX EAAAAOX 22.969.757 84,08%
A/K METOXIKO EZQTEPIKOY 543.196 1,99%
CAPITAL AXENEY 141.000 0,52%
E.A.Z. NEZQN 68.400 0,25%
ATrPOTIKH A.X.E.M.E.Y. 60.900 0,22%
AOINOI EMENAYTEX 3.535.094 12,94%
ZYNOAO 27.318.347 100,00%

TAKTIKOI EAETKTEZ

0 €AeyxoC TWV €TNCIWV OIKOVOUIKWV KOTAOTAoEwY xpnoews 2007 Etaipiag ka1 evomoloUpevwv €Taipiov
dievepynBnke amo Tov :

Anpntpio Ntdavato - A.M.L.0.E.A. 11521
GRANT THORNTON A.E. - BaoiAéwg Kwvotavtivou 44, 11635 - ABnva

®OPOAOTTKOI EAEMXOI

H Etaipia éxe1 eAeyxBei popoAoyika péxpr kar tn xpron 2001. 'HOn dpxioe TaKTIKOC PopoAoyIKOg EAeyxoc yia
TIG xpnoeig 2002 €wg 2005. H Gioiknon tng etaipiag, pe dedopévn tnv opbn epappoyn Tng PopoAoyikng
vopoBeaiag, ektipa 6T dev Ba unap€ouv ouciwdeig mpoobeteg emBapuvoeig yia TIG aveAEYKTEG XpNOEIC.

AOINA

® Exouv TnpnBei o1 AoyioTikEG apxéc mou uioBétnoe n Etaipia Baocer twv AieBvwv NMpotunwy Xpnyatooi-
kovopikng MAnpo@dpnaong (A.M.X.M.)

e H Etaipia €xe1 ekmAnpwaoel TiG MPoBAEMOPEVEG ATO TO VOO UTIOXPEWOEIG TNG y1a AoQAAIOTIKA ToTo0E-
Tnon pe 31-12-06 (¢yypago tou Ym. Avamtuéng pe ap. mpwt. K3-6479/19.12.2007). LuvoNikEG umo-
Xpewaoeig € 506.725.369,50 ouvoAikég deopelioeig mepiouaiakwy otoixeiwv € 517.367.485,90.

¢ 0 ap16poc anmaoxoAoUpEVOU TPOOWIIKOU 0TO TEAOG TNG TPEXOUOAC TIEPIOdOU yia Tnv eTdipeia gival 425
Ka1 yi1a Tov Op1Ao 436.

* Aev ugpiotavtar eumpdypata Bapn emi twv mayiwv otoixeiwv tng Etaipiac.

e Aev undpxouv emidikeg N umd Grartnoia H1apopeg Mou evOEXETAT va €XOUV ONPAVTIKNA EMMTWON 0TV
01KOVOWIKN Katdotaon n Asitoupyia tng Etaipiag.

¢ (01 o1KOVOpIKEG Kataotdoeig tng Etaipiag, mepidapBdavovtal 0TI EvOTIOINUEVEG OIKOVOUIKEG KATAGTACEIG
Tou Opidou tng ATPOTIKHZ TPANEZAY tng EAANAAAL A.E. mou éxer €6pa otnv EAAGGa ka1 katéxel mogo-
0T0 OUHPETOXNG 84,08% tng ATPOTIKHY AZPAAIZTIKHY A.E.
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2. KYPIEZ AOTTZTIKEZ APXEX
2.1 APXEZ NAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

01 o1kovopIKEG Kataotdoeig tng Etaipiag ouvtdooovtar pe Bdon ta AieBvn Mpdtuma XpnpatooikovopIKng
MAnpogopnaong (A.MN.X.M.) onwg autd €xouv u100etnBei ano tnv Eupwnaikn Evwon. Q¢ npepopnvia peta-
Baong tng Etaipiac ota A.M.X.1. opioBnke n 1 Iavouapiou 2004, omdte ka1 ouvidxBnke o 160A0yIOUOG
évapéng olpgwva pe tig datageigc tou A.MX.M. 1. H Etaipia éxe1 epappocel to ouvoro twv AieBvav
Mpotunwv Xpnpatooikovopikng MAnpogopnong oupmepiAapBavopévwy kar Twv mpotunwy 4, 32, 39.

01 emmtwoeig Tou mpoékuyav otnv mepiouaiakn H1apbpwon ka1 otnv oikovopikn Bon tng Etaipiag katd tn
petaBaon amod ta EAMnvikd Aoyiotikd Mpdtuna, mou epappole péxpr ka1 tnv 31 AekepBpiou 2004, ota Aiebvn
Mpotuna Xpnpatooikovopikng MAnpopopnaong ameikovi{ovtal oG dNPOOIEUPEVES OIKOVOUIKEG KATAOTATEIG.

H oUvta&n twv o1kovVOUIKWV Kataotdoewy oUpgwva pe ta A.N.X.M. anaitei Tn dievépyeia ekTIUNGEWY Ka
ut06€tnon mapadoxwv, o1 omoieg dUvavtal va EMNPEACOUY Ta AOYIOTIKA UTIOAOITIA TWV TIEPIOUCIAKWY OTOI-
XEIWV KA1 UTIOXPEWOEWY, TIG ATIATTOUPEVESG YVWOTOTIOINGEIG Y1 EVOEXOUEVES AMAITNCEIG KA1 UTIOXPEWOEIG
Katd tnv npepopnvia olvtagng twv Oikovopikwv Kataotdoewy, kabwg emiong ka1 Ta mMood Twv €600wWV Kal
€€06wv mou avayvwpioBnkav kata tn &1dapkeia Tng Aoy1oTIKAG Xpnoews. H xpnon tng 61a8€aiung mAnpo-
(OPNONG Ka1 N £QApUOYN UTIOKEIUEVIKAG Kpiong amoteAolv avamoomnaota oToIXeia yid Tn dievépyeia ekt
unoewv. Ta mpaypatika peAdoviika anoteAéopata evOEXeTal va O10PEPOUV AMO TIC AVWTEPW EKTIUNCEIC,
EVW 01 amokAioeIg dUvavtal va £xouv onpavtikn emmtwon em twv Oikovopikwv Kataotdoewy.

01 evOMOINUEVEG ETNOIEG OIKOVOUIKEG KATAOTACEIG MEPIAAUBAVOUV TIC 01KOVOUIKEG KaTaotaoeig tng Etai-
piag (ATE Aopahotikn) ka1 twv Etaipiwv ATE INSURANCE ROMANIA S.A. (p€Bodo oAikng evomoinong),
tng ATE Avwvupng Etaipiag Aiaxeipiong ApoiBaiov KeaAaiwv ka1 ATE AX.E.M.E.Y (p€Bodog kaBapng
B¢ong). H evonoinon twv napandvw Etaipiwv aneikovidetar pe tnv evoein «Opidogy, pe tnv evdeiln de
«Etaipia» avagépetar n Mntpikn Etaipia n «ATE AopahioTikny.

2.2 ZYNAAAATEZ ZE EENO NOMIZMA

To ouvaMaktiko vopiopa tou Opidou kar tng Mntpikng Etaipiag eivar To eupw (€) ektog tng Buyatpikng
etaipeiac ATE INSURANCE ROMANIA SA mou €ivar o€ Pov (RON) Poupaviag.

01 ouvaAAayég o€ E€va vopiopata PETATPEMOVIAI OTO GUVAAAAKTIKG vopiopa pe Baon T ouvaMiaypat-
KEG 100TIPIEG TIOU 10XUAV TIC NPEPOUNVIES TWV EKAOTOTE OUVAAAAYWV.

Ta ouvaMdaypatika képdn kar {nyieg mOU TPOKUMTOUV amo TNV ekkabdapion autwv Twv ouvaAlaywv kai
amo TN HETATPOTA TWV VOUIOHATIKWV TIEPIOUCIAKWY OTOIXEIWV KA1 UTIOXPEWOEWY OE EEvo VOUIoUA ava-
yvwpilovtal U€0w TNG KATAOTAoNG AoydpiaoloU amoTeAeopATwY.

01 ouvaAAaypaTIKEC B1aQOPEC AMO TN PETATPOTNA TWV XPEOYPAPWY KAl TwV AAAWY VOUIOUATIKWY Xpnpd-
TOOIKOVOMIKWY TIEPIOUOTAKWY OTOIXEIWV TOU EMavamoTijwvIal o€ €UAoyeg agieg mepiéxovial oto Aoya-
PIACUO AMOTEAEOUATWY XPNONG.

01 cuvaAAaypaTikeG B1aQOpEG Ao TN PETATPOTA TWV N VOUIOHATIKWY XPNUATOOIKOVOUIKWY TIEPIOUOTA-
KWV oToIXeiwv amoTeAolv éva amod Ta ouotatika otoixeia tng petaBoAng tng eUAoyng aiag Touc.

01 ouvaAAaypatikeg dragopég, avadoya pe Tnv katnyopia otnv omoid avAkel éva Un VOUIOUATIKO Xpnpd-
TOOIKOVOWIKO TIEPIOUOIAKO OTOIXEID, avayvwpilovtal €ite TNV KATAOTAON AoydpiacpoU amoTEAEOUATWY,
€ite ota id1a kepdAAaia, o€ TMEPITTWON TOU TA PN VOUIOHATIKA XPNHATOOIKOVOUIKA TIEPIOUDIAKA OTOIXEIA
éxouv evtaxBei ota a&idypapa dr1ab€oipa mpog mwAnon.

ATPOTIKH AZOAAIZTIKH A.E.
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Katd tn oUvta&n Twv 01KOVOUIKWY KOTACTACEWY, TA TIEPIOUCIAKA OTOIXEI KA1 01 UTIOXPEWOEIG TWV O1KO-
VOUIKQV povadwv tng aAAodamng peTatpénovTal o€ EUpw XPNOIHOTIOIWVTAC TIC CUVAAAGYLATIKES 100TIHIEG
Tou ioxuav Katd tnv npepopnvia kAgioipatog tou 100AoyiopoU, evw ta £€0oda kal ta £€oda petatpémo-
vial Baogl Twv PEowv ouVAAAaYHATIK@WY 100TIHIWV TNG epiddou.

01 mpokUTITOUCEG B1apopES amd Tn XpAon Twv oUVAAAAYHATIKWV 100TIHIWY KATA TNV NUEPoUnvia KAE1oi-
HaTOG TOU 100A0YIOHOU KA1 TWV HECWY 100TIHIOV TNG TEPIOdoU KABWG Ka1 amo TNV EMAVEKTIUNGN TWV €K
petapopag 16iwv ke@aAdiwv TNG 01KOVOUIKAG povadag pe tnv 1goTipia TNg ngepounviag KAE10iuatog Tou
100Aoy10poU, KataxwpoUvtal ameubeiag oto Aoyapiacpo «ouvaAAaypuatikéG S1apopec amo petatpomn
otoixeiwv aAAodanwv 01KOVOUIKWV Hovadwvy» Twv 16iwv KePaAdiwy.

2.3 ENOMOIHMENOI AOTAPIAZMOI

Ta otoixeia Tou EvepynTikoU, 01 UTIOXPEWTEIG KA1 01 EVOEXOUEVEC UTTOXPEWOEIC TIOU ATIOKTWVTAI HECW ETI-
XEIPNUATIKAG OUVEVWONG amoTIpvTIal katd tnv e€ayopd otig eUAoyeg akie Toug kar n drapopd, petall
Tou Kootoug e€ayopdg kar Tng eUAoyng afiag twv emi PEPOUC OTOIXEIWY TOU ATOKTNBNKAY, KATAXWPEITAl
wG unepatia oto Evepyntikd, €pdoov To kOOTOG £€ayopdg givar peyaAutepo.

Av 10 ouvoMiKd kooToG TG €ayopdg sivar pikpdTEPO amo tnv eUAoyn aia Twv €M PEPOUG GTOIXEIWY TIOU
amoktifnkav, n d1apopd KATAXWPEITal AUeca oTa amoteAéopata.

Ouyatpikég Etaipieg

Buyatpikég voouvtal o1 Etaipie ot omoieq n MnTpikn €ite OUPPETEXE! APEDA N EUPECA OE TOOOOTO
HeyaAUtepo amo To Moo twv SikawudTwv Yngou, site ackei deomolouca smppon otn diaxeipion Kai
o1kovopikn moMTikn toug. OAeg o1 Buyatpikég Etaipieg éxouv evomoinBei pe tn pébodo Tng oAikng evo-
noinong. H Mntpikn unoxpeoltal va evomolei 0Aeg Tic Buyatpikég Etaipieg amo tnv npepopnvia amoktn-
oNng €AEyxou €M AUTWY, EVW N UTIOXPEWON €VOTIOINGNG TIAUE] va UQIioTatal amo TNV ngepopnvia Katd tnv
omoia 0 €Aeyxog aUTWV ekAEiTel.

‘0Aeg o1 dretaipikég ouvaAdayég, ta Aoyiotika umoAoima kabwg kal Ta pn mpaygatomoinfévta képdn kai

(npiec amo ouvaAdayég petalu twv Etaipiwv tou Opidou éxouv amaleipBei. Omou kpiBnke amapaitnto,
01 EMPEPOUC AOYIOTIKEG apxEC Twv Buyatpikwy Etaipidv tpomomoinBnkav mpokeipévou va diaopaliobei
N OUVEMEIA TOUC He TIG AOYIOTIKEG dpXEC TTou €xel utoBetnoel n Mntpikn Etaipia.

Zuyyeveig Etaipieg

Tuyyeveic voouvtal o1 Etaipiec otig omoieg To mooooto ouppetoxng tou Opidou kupaivetal peta&u 20% kai
50% twv dikalwpatwy Yneou kar emi Twv omoiwv o OpiAog ackei ouoiwdn emppon, aAdd dev TG eAgyxel.
01 emevOUoEIg 0€ ouyyeveic Etaipiec evowpatwvovial oG 01KOVOUIKEG Katdotaoelg Je tn péBodo tng kaba-
pnc Béong. H Ynepaia mou MPOKUMTE! KATA TNV AMOKTNON Hiac ouyyevoUc etaipeiag oupmepiAauBaveta
otnv a&ia ktnong tng emévduong. MpoBAEyeig oxnpatiovtal yia Tuxov amopeinon Tng aiag twv Etaipiwv
autwv kar dievepyouvtal povo epocov umapxouv evOeiteg yia pakpoxpovia amopeiwon tg afiag toug.

Zopowva pe tn pébodo tng kabapng BEong, pia emévbuon o ouyyevn Etaipia kataxwpeitar apxika otnv
a&ia ktnong Tng. Metayevéotepa tng npepopnviag enévduong, n afia kTnong augavetal n pelveTal avd-
Aoya pe to mMooooto ouppetoxng tou Opidou ota képdn n Tig (nmEg Tng ouyyevoug Etaipiac. To mooo
TV HEPIoPATWY TOU g10mpaxBnke amd tn ouyyevn Etaipia katd tn d1dpkeia tng xpnong apaipgitar amno
Tn Aoyiotikn a&ia tng ouykekpipévng emévduonc.
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Ta pn mpaypatomoin®évta képdn kar {npi€g and ouvariayeg petalu tou Opidou kar Twv ouyyevwy Etal-
P10V amaAgipovIal o€ TOCOOTO TOU apopd tn cuppetoxn tou Opidou otig Etaipieg autég. Omou kpibnke
anapaitnto, o1 EMUEPOUG AOYIOTIKEC ApXEC TwV ouyyevwv Etapidv tou Opidou tpomomonBnkav mpokel-
Hévou va draopalioBei n ouvemeld Toug e TIG AoyIoTIKEG apxEG Tou €xel utoBetnoer o OpiAog.

ITIG O1KOVOUIKEG KATaoTAoelg tng Mntpikng Etaipiag, n ouppetoxn o€ Buyatpikég kar ouyyeveic Etaipieg
amouipdtal otnv €UAoyn a&ia pe petaBoAég kATAXWPOUUEVEG aTa amoteAEapatad.

2.4 ENENAYZEIZ ZE XPHMATOOIKONOMIKA NMEPIOYZIAKA ZTOIXEIA

H Etaipia ta&ivopei Tig emevOUOEIC TOU 0€ XPNUATOOIKOVOUIKA TIEPIOUOTAKA OTOIXEId WG EMEVOUTEIS yia
eunopia, &1akpatoupeves péxpt tn AnEn kar S1abéopeg mpog mwAnon. H anégacn yia tnv ta&ivounon
Twv enevduoewv AapBdvetar katd v amoKTNoN TOUG.

Apxikd 0Aeg o1 emevOuoeIC kataxwpouvtal pe Bdon tnv npepopnvia ouvaAAayng ka1 amotgouval otnv
a&ia ktnong, mou eival n €tAoyn afia Tng avumnapoxng mou kataBdMetal, oupmepiAapBavopévey Twv
€€0dwv ayopag mou oxetiCovial pe tnv emévbuon, QOoov TPOKETAl yia emevOuoelg Siabopeg mpog
nwAnon n enevbuoeig diakpatoupeves €wg Tn Angn. Ta €€06a emevduoewv otnv €UAoyn aia péow amo-
Tedeopatwy dev kepaAaiomoloUvtal aAAd kataxwpoUvtal kateuBeiav ota anoteAéopata xpnong.

Enevduoeig yia epmopia: Ze autn Tnv Katnyopia o1 eMevOUCEIC AMOKTWVTAI [E OKOTO TO Bpaxumpobe-
opo képdog ka1 mep1AapuBavouv Xpedypa@a OMwG JETOXEC, opoAoya, pepidia apoiBaiwv kepaAaiwy. Enel-
T4 MO TNV APXIKA KATAXWPNON TOUG, 01 EMEVOUTEIG TIOU €xouv Ta&IvoUNBEl WG KPATOUHEVES yia ePmopia
amotipwvtal otnv €UAoyn a&ia toug. Ta k€pdn n o1 {npieg MOU TPOKUTITOUV AMO TNV ATOTIUNON AUTWY
TV €MEVOUOEWY KATAXWPOUVTA! OTNV KATAOTAON ATOTEAEOHATWY XPNOEWC.

Enevduoeig Srakpatoupeveg £mg Ttn Angn: Apopouv emevduoeig e kaBopiopévn npepopnvia AnEng kan
otabepég n mpoobiopiopEve MANPWHES, yia TG omoieg n Etaipia €xer Betikn mpoBeon ka1 1kavotnta va
kpatnaoel pexpr tn AnEn. 01 drakpatoupeveg péxpr t AnEn emevduoeig anotipwvtal otny anocBoipun akia
ToUuG e@appolovtag tn péBodo Tou mpaypatikou emtokiou. H amooBEorun a&ia mpoadiopiletar AapBdvo-
vtag umoyn tnv afia e€ayopdg ka1 Tnv omoiadnmote umd N uMEP TO ApTIo H1aPOPA TOU TIPOEKUYE Katd
TNV NPEPOUNVIA amOKTNONG TWV £MevOUTEWY, pEiov Tuxdv TpoBAeyn yia amopeivaon.

Enevéuoeig 61a0€a1peg mpog mwAnan: Apopolv emevOUCEIC 01 OTIOIEC UMOPET EITE va KPATOUVTIAI HEXPT TN
An&n n va mwAnBoUv npokelpévou va 1kavomoinBolv avaykeg peuotatntag n va emrteuxBolv képdn amo
HetaBoAn Twv emToKiwv N TG TIPAG EEvwv vopiopdtwy. Emerta amo tnv apxikn Kataxwpnon Toug, o1 EMev-
duaoeig mou €xouv ta&ivopndei we Hiabéopeg mpog mwAnon anoTtipwvTal otny eUAoyn a&ia toug. Ta kEpdn
N o1 {npieg Mou TMPOKUTITOUV amod TV amotiunon Twv H1a0€01pwv TPog MHANGN eMevOUcEWY KaTaxwpouvtal
o€ Eexwp1oto Aoyapiaopod Tng kabapng B€ong £€wg 0Tou ekmoinBolv n elompaxBouv n Giamotwdei 0T unap-
X€l anopeiwon otnv a&ia Toug, omoTE Kal YETAPEPOVTAT OTNV KATAGTAON AMOTEAECUATWY XpAONG.

YroAoyiopog Eudoyng Aiag

Emevduoeig mou diampaypatelovial o€ 0pyavWHEVEG XPNUATAYOPES amoTIdwvTal otnv UAoyn atia Toug,
n omnoia mpoadiopiletar pe Bdon tnv Tpéxouca xpnpatiotnpiakn a&ia tnv nuépa KAEIGIHATOC TWV 01KO-
VOUIKQV Kataotdoswy. EmevOuaoeic oe un gionygévoug Tithoug amoupwvtal otnv afia KTNoNg Toug peiov
TNV TUXOv umdpxouca ana&iwon Toug.

‘0Aeg o1 kavovikéG ouvaAAay£g ayopdg kar TOANONG eMeVOUOEWY O€ XPNHATOOIKOVOUIKA TIEPIOUOIAKA OTOI-
X€ia Kataxwpouvtal Tnv npepopnvia olvayng tng ouvaAdayng (trade date), n omoia avtiotoixei otnv

ATPOTIKH AZOAAIZTIKH A.E.




ud
=<
=
=
=
=
=
=<t
(=]
D
<<
X
=
=
(=]
a
=
<T

ETHZIO AEATIO 2007

nuepopnvia katd tnv omoia n Etaipia deopetietar va ayopdoel n va MwANGET TO XPNUATOOIKOVOLIKO TIEPI-
0UO10KO aTo1Xeio. 0 OpOG «KAVOVIKEG» ouvaAAayEC ayopdg Kal mWANONG XpnpUaTo0IKOVOUIKWY TIEPIOUOTA-
KOV OTOIXEiwv amaitel n mapadoon TOU XPNUATOOIKOVOUIKOU TEPIOUGIOKOU OTOIXEiou va oAokAnpwO«i
€VTOG TOU XpovikoU TAdioiou Tou éxouv Beamioer ta vopoBeTika dpyava n €xer kabiepwdei amod tnv mpa-
KTIKN A€ITOUpYia TWV ayopwv.

2.5 ENZQMATA NEPIOYZIAKA ITOIXEIA

Ta evowyata MEPIOUOIAKA GTOIXEID €ival 1010XpNOIHOTIOIOUNEVA EITE YA TIG AEITOUPYIKES £pyaanieg Tng Etal-
piag eite yia H101kNTIKOUG oKomouG. Ta evowpata mepiouaiakd otoixeia mepiAapuBdvouy oikomeda, ktipia, BeA-
TIWOEIG PIoBwpEVRV akivaTwy, EmMAd ka1 Aomd €E0MAIOHO Kal HETAPOPIKA PEod. Ta EVOWUATA TIEPIOUCTAKA
otoixeia amoupolvtal otnv afia KTNong PEoV TIC CWPEUPEVEG aMOOBEDEIC KA1 CWPEULEVES AMOUEIWTEIG.

AnocBéceig: Ta oikoneda dev anooBévovtal. Ta umoAoima evowpata MePIOUOIAKA oToixeid amooBevo-
vtal pe Baon tn peébodo tng otabepng anooBeang katd tn d1dapkeia tng avapevopevng weEAIENG (wng
Toug, n omoia emaveetaletar oe etnoia Baon. H weéhipn {wn TV EVOWUATWY TIEPIOUCIAKWOV OTOIXEIWV
ava katnyopia €xel WG €ENG :

Ktipia 40 - 50 €n
EmmAa ka1 Aomog e€omAiopog 5-8 €n
Metagopikd péoa 7-9 €

E€mpouvtal o1 «BeATioeIc og akivnta Tpitwvy» 01 omoieg anocBévovtal oTo HIKPOTEPO XPOVIKO O1d0TN-
Ha petallu tng weéMpng (wng tng BeAtiwong kar Tng d1apkeiag picbwong tou piobwpévou akivatou.

Anopeiwon: H Etaipia e€etaler oe etnoia Bdon ta evowpata mMEPIOUCIAKA OTOIXEIA yIa TUXOV evdei€eig
amopeiwong. Av umdpxer évbeiEn amopeinong n Aoyiotikn aia Tou EVONUATOU OTOIXEIOU PEIWVETAI OTO
avakTNoIo To00 HE 100T0oN emBApuvon TwV amoTeAEOUATwWY.

Mpatn Epappoyn: Katd tnv npepopnvia petdBaong ota A.N.X.M. n Etaipia eméAege yia ta okdmeda ka
Ta KTip1a va kdvel xpnon tng mapaypdeou 17 tou A.M.X.M. 1 ka1 va AdBe1 w¢ Tekpaptod kdotog n Oew-
pntikn a&ia ktnong tnv UAoyn aia twv oikomEdwWY Ka1 KTIpiwv OMwWG autn mpoadiopiobnke and etaipia
EKTIUNONG AKIVATWV.

2.6 ENENAYZEIZ ZE AKINHTA

01 emevduoeig oe akivnta mepiAapBdvouv oikomeda kar Ktipia mou katéxovtar and tnv Etaipia yia evoi-
kiaon 1 yia kepaAaiouxiko kEpdog kar taivopouvtal wg akivnta yia emévduon. Apxikd, o1 enevOUoelg og
akivnta kataxwpouvtal otnv a&ia KTtnong Toug, n omoia mepiAapuBaver ka1 Tig damdveg amokTnong TouG.
Metayevéotepa Ta KTipia kar ta oikomeda amoTipveal otny agia KTAong Peiov TIC CWPEUPEVEG amooBe-
O€1G KA1 OWPEUHEVEG ATOUEIDOEIG.

Ta okomeda dev amooBévovtar. 01 emevduoeig og ktipia amooBévovtar pe Baon t péBodo tng otabe-
pn¢ amooBeong katd Tn d1apkeia TG avapevopevng wPENPNG wng Toug, n omoia emaveEetaletar kabe
€10¢. H weéAipn {wn twv kupinv givar 50 €tn. H Etaipia e€stdler oe etnoia Baon ta akivnta yia evdei-
Ee1¢ amopeiwong. Av umdpxel amopeiwon, n AoyioTtikn a&ia Tou EVOWUATOU OTOIXEIOU PEIWVETAT OTO avda-
KTNOIo Toa0 e 100moon emBdpuvon Twv amoTeAeopdtwy.

Ta otoixeia avayvwpidovtal PExpl TNV MWANGA TOUC N VwPITEPd, Katd TNV nuepopnvia mou n Etaipia
navel va éxel JeAoVTIKA 01KOVOUIKA 0@éAn amo to otoixeio. To kEpdog N n {nuid mou TPOKUTITET ava-
yvwpifetal oTa amoTeEAEOPATA TNG XPAONG.
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2.7 AYAA NEPIOYZIAKA ITOIXEIA

Ta «auAa mepiouciakd atoixeia» mepiAapBavouv ta Aoyiopika mpoypdypata kal Aoind duda mepiouaiakd
otoixeid. Ta Aoyiopika TPOYPAUHATA TTOU AMOKTWVTAI HEPOVWHEVA KEPaAatomoloUvTal otnv agia ktiong.
Metayeveéotepa amoTigolUvTal oTo KOOTOG KTNONG HEiOV OWPEUPEVES ATOOBECEIC KAT OWPEUPEVES ATIOUEI-
woe1G. Ta Aoyiopika mpoypdppata amooBévovtar oe 3 xpovia. H dioiknon tng Etaipiag, oe etnoia Bdon,
e€etaler tnv aia Twv AUAWY TIEPIOUCIAKWY OTOIXEIWV TIPOKEIUEVOU va S1amoTwoe €Av ugiotatal amo-
peiwon tng aiac toug n av exel petaBAnbei n avapevopevn weehipn {wn toug. Otav n Aoyiotikn a&ia
€VOG dulou mepiouaiakoy otoixeiou unepBaiver tnv avaktnoiun aia tou, Tote dievepyeitar avdAoyn mpo-
BAsyn yia amopeiwon pe 100moon emBAapuvon Twv AMOTEAEOUATWY.

2.8 TAMEIO KAI TAMIAKA IZ0AYNAMA

To tapeio ka1 Ta Tapiakd 100dUvapa mepidauBavouv Xpnyatikd mMepIoUCIaka otoixeia tng Etaipiag pe npe-
popnvia Anéng HIKPOTEPN TWV TPIWV UNV@V ATO TNV NUEPOUNVia amoKTnong.

2.9 ANMAITHZEIZ ANO AZPAAIZMENOYZ KAI ANTAZ®AAIZITEZ
01 anartnoeig ameikoviovtal atov 160A0y10U0 apou agaipeBouv o1 MpoBAEWEIC yia EMOPAAEIC aMaAITNOEIG.

H eionpa&ipotnta Twv anartnocwv aglodoyeitar katd Eexwpiotn mepimwon mou n Etaipia Bewpei onpavukn.
H a&oAoynon yivetar pe Bdon Tnv 01KOVOIKA KATAGTAGN, TO 10TOPIKO AMOMANPWHAG TOU OPEIAETN, TNV mBa-
votnta otnpiEng and motoAnmrikd a&10maoTouC yyuntéC kal T peugtomoinaipn afia twv eEaopaAioswy.

01 amartnoeig mou Hev Bewpolvtar onpavuké kaBWE kar auTEG o ival Pev onpavtikeés aAda dev umdp-
xouv evdeieig amopeiwong KkatnyopiomoloUvIal o€ OUAdEC e OpoIa XAPAKTNPIOTIKA MOTWTIKOU KIVOU-
vou. H Etaipia e€etaler tnv mBavn mpoBAeyn yia anopeiwon kabe katnyopiag. Katd tnv a&ioAdynaon
kabe katnyopiag AapBdavovtal umoyn To UYog Twv UNo mapakoAoubnon n mbavwy emo@aiwy anartnoe-
wv, N xpovikn didpkeia mou o1 anartnoeic Bpiokovtar o kaBuotépnon, n glompa&luoTNTd TOUG AMo TN
OTIYUN ToU Ba XapakTnPIoToUV WG EMOPAAEIC, 01 OIKOVOMIKEG OUYKUPIES TNG ayopdg Kal n eumeipia Tou
TapeABOVTOC OXETIKA PE TO UYPOG TWV AVAPEVOUEVWY NHIGV.

‘Otav pia amaitnon xapaktnpiotei wg emo@aAng, n AoyioTikn Tng a&ia PEIWVETAI OTNV EKTIHOUEVN ava-
ktnoiun a&ia, n omoia mpoobiopiletal wg n mapouca aia Twv AvapeVOUEVWY PEAAOVTIKWY TAUIAKWY
powv, oupmepIAauBavouevey TwV EKTIHOUEVWV avaKTACIPWY TTOOWY amo £yyUNOEIG Kal EUmpayuateg e&a-
opalioeig, mpoe€oPAOUNEVWV [E TO TPAYHATIKO EMTOKIO TNG AYOPAC.

Metayevéotepeg aAAayEg ota avakTtnoipa mood Kal To Xpovo KATd Tov oToio avapevetal va giompaxfolv
OuyKpivovTal e TPONYOUHEVOUG UTIOAOYIOHOUG Kal OTIOU TIPOKUTITET H1aopd oTn oxnpatiopévn mpoBAe-
gn yiveETal avtioToixn XpEWon N MOTWoN OTNY KATACTACN aMOTEAEOUATWY XPNOEWC.

Anaitnosic kar Adoia daveia, otav dev eivar mAgov @ikt n gionpan Toug, diaypagovial Evavt Twv
oxnuatiopévwy mpoBAfpewy yia emogaleic anaitnoeic.

2.10 MIZOQZEIZX
H Etaipia w¢ pioBwtng

A) Aertoupyikég MicBwoeig
H Etaipia ouppetéxel oe Ae1IToupyikeC piobwoelg omou o ekpioBwtng diatnpei onpavtiko PEPoC amo
Toug KIvOUVOUG ka1 Ta o@EAn Tou amoppéouv amod ta ekpiobwpéva mepiouoiakd otoixeia. Ta €€oda
TV AEITOUPYIKWY HI00WOEWY KATAXwPoUVTal 0TV KATAOTAON AMOTEAEOHATWY Xpnong, e Tn otade-
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pn péBobo, kab oAn tn &idpkeia g picbwong.

B) Xpnpatodoukég piobwoeig
Aev éxe1 ouvayer n Etaipia.

H Etaipia w¢ ekpioBwtng

A) Aertoupyikéc MicBwoeig
Ta ekpoBwpéva mepiouoiaka otoixeia epugpavifovial 0TI 0IKOVOUIKEG kataotdoeig tng Etaipiag kai
anooBévovtal oUpewva pe Ty weeAipn {wn Toug.

B) Xpnpatodotikeég pioBwoeig
Aev €xe1 ouvayer n Etaipia.

2.11 ZYMWHOIZMOZ AMAITHZEQN - YNOXPEQZEQN

0 ocupYNEIoPOG XPNUATOOIKOVOUIKWY TEPIOUCIOKWV OTOIXEIWV WE UTIOXPEWCEIC KAl N AMEIKOVION Tou
kaBapou mooou otic O1kovopIkEG Kataotdoeig emTpeMeTal POvo £pOCOV UTIAPXE! VOpIHO dikaiwpa yia
OUHYNQIOPO TWV KATAXWPNHEVWY TTOOWVY Kal udpxel mpobeon gite yia diakavoviopo tou kabapou mooou
TIOU TIPOKUTITET MO TOV CUHYN@PIoKO N y1a TAUTOXpovo H1aKavoviouo Tou 6UVOAIKOU TTOoOU TOCO TOU Xpn-
{IOTOOIKOVOWIKOU TIEPIOUOTAKOU OTOIXEIOU 0G0 KAl TNG UTIOXPEWONG.

2.12 EZOAA KAI EZ0AA ANO TOKOYZ

Ma 0Aa Ta XpnNUAtoolkovopikd péoa, Ta €00da kar Ta £€€0da amod TOKOUG KATAXwPOUVTAl 0TNV KATAOTAON
amOTEAEOHATWY XpAONG Xpnolpomolwvas tn PéBodo Tou mpaypatikou emTokiou.

H pébobog tou mpaypatikou smtokiou eivar pia ueBodo¢ oUppwva pe tnv omoia umoAoyiletar To ava-
MooBECTO KOOTOG TOU XPNUATOOIKOVOUIKOU OTOIXEIOU N TNG UTIOXPEWANG Kal KATaveéovTal Ta €006a n ta
€€oba amo tokoug kab’ 0An tnv mepiodo avagopac.

AnoteAeopatiko emtokio €ival ekeivo to omoio mpoe€ogAsi akpiBwG TIC eKTIHWHEVES PEANOVTIKEG TTAN-
PWHEC N e10mpageic kab” 6An tnv mpoobokwpevn 610pKEIA TOU XPNPATOOIKOVOUIKOU HEDOU.

MOAIG €va xpnuaTOOIKOVOUIKO TIEPIOUCIAKO OTOIXEI0 N opdda amd opog1dn XpnUATOOIKOVOWIKA TTEPIOU-
olakd otoixeia umotiunBoUv w¢ amotéAeopa anmopeiwong Tng a&iag Toug, Ta £€006a amo TOKOUG avayvw-
piovtar pappolovtag To EMTOKIO TOU Xpnaldomoindnke yia tnv mpoe€opAnon Twv peAAovUikwv Tapia-
KWV powV y1a TO OKOTO TNG PETpnong tng (npidg amopeiwong.

2.13 NPOMHOEIEZ KAI ZYNA®H EZ0AA

01 mpopnBeieg ka1 Ta ouvagn €0oda KATaxwpoUvIal oTNV KATACTACN ATMOTEAEOUATWY Xpnong Katd Tn
d1apkeIa TNG XpNoewg oTny omoia TapacxeBnkav o1 OXETIKEG e autd umnpeaiec. MNpopnbeieg kar ouva-
@n €00da mou mpoépxovtal and cuvaAdayég yia Aoyapiaopd Tpitwy avayvwpilovtal ota amoteAéopata
KaTd To XpoOvo Tepaiwong tng ouvaAayng. ApoiBEg yia utinpeaieg diaxeipiong xapto@uAakiou Kar oup-
BoUAEUTIKEG UTINPEDTIEG KATAXWPOUVTAT 0TA ATMOTEAEOPATA OUHQWvVA PE TOo oupBoAaio mapoxng umnpe-
o10v, ouvnBwg oe avaloyikn Bdon.

2.14 ®0POZ EIZ0AHMATOZ

0 @dpog e100dnpatog umoAoyiletar emi Twv KePOWV TNG Xpnong Bacer TNG KeipeVNG YOPOAOYIKAG VOLO-
Beaiac ka1 avayvwpiletar wg £€€0do ota amoteAéopata tng xpnocws. PopoAoyikéG (NUIEG TTOU PETAPEPO-
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VIOl O€ EMOPEVEG XPNOEIC Y10 CUMYNPIoUO avayvwpilovtal w¢ mepiouaiakd otoixeia otav Bswpeitar mba-
Vi n mpaypatomnoinon peAoVTIKWY popoloyntéwv kepdwv, Ta omoia Ba eivar emapkn yia Tov oupynel-
OlO TWV OWPEUPEVWY POPOAOYIKWY (NHIKV.

0 avaBaMAdpevog popog elcodnpatog umoAoyiletar pe tn péBodo tou 100AoyIopoU, BAoer TwV MpoowpI-
VOV 8100pwV 01 0ToIEC MPOKUTITOUV PETAEU TG AoyloTIKNG afiag Twv MEPIOUCIAKWY OTOIXEIWV Kal TWV
uttoxpewoewv Tou mepiAapBavovtal otig O1kovopikég Kataotdoeig ka1 Tng gpopoAoyikng agiag mou amo-
dibetar og autd oup@wva pe Tn Popodoyikn vopobeaia.

Ma tov mpoodiopiopgd tng avaBaAAopevng gopoloyiag €100dnpatog xpnolyomolouveal o1 Bsomopévor
®opoAoyikoi ouVTEAEOTEG N 01 PopoAoyikoi ouvteAeatég mou Beomiovtal o€ nuepopnvia PeTayeveéatepn
TNG npepopnviag KAEIGIHATog Tou 100AoyiapoU.

H Etaipia avayvwpilel avaBaAlopeves gopoloyikéG anartnaoeic otav ival mBavov ta peAloviikd gopo-
Aoyntéa k€pOn va €ival EMApKn yid TO CUPYPNQICHO TwV TIPOCWPIVWY dlagopwv.

2.15 NAPOXEZ NPOZ TO NPOZQNIKO

H Etaipia OUPPETEXET O TIPOYPAUHATA TAPOXWY TIPOG TO TPOOWTIKO TOUG PeTA TNV €€060 Tou amod tnv
umtnpeoia. H Etaipia ouppetéxel T000 o€ mpoypappata kaBopiopEvwy apoxXwy 000 Kal OE TiPoypapuata
kaBopiopEvwy €1000pWV.

e €va mpoypappa kaBopiopévwy gl0popwy, n Etaipia umoxpeoltar va kataBdAel kabBopiopéves 10opEC
ota Tapeia.

‘Eva mpoypappa kabopiopévwy mapoxwv givar otnv oucia €va ouvta&iodoTIKG TPOYpaAuUd OTO Omoio n
umoxpéwon tng Etaipiag kabopiletal and to Uwog tng amolnpinong mou Ba AdBer o umaAAnAog katd to
xpovo cuvta&iodbotnong tou, Bacer Tng nAikiag tou, Tng mpoilmnpeaiag Tou otnv Etaipia kar tng apoiBng
Tou. H umoxpéwon mou kataxwpeitar otov IooAoyiopd avagopika pe Ta mpoypdppata kabopiopEvav
Tapoxwv ouviotatar and tnv napouoa aia Twv MAPOXWV KATA TNV NUEPOUNVIA oUVTAENG TWV OIKOVOUI-
KWV KATAOTAOEWV PeIwpEVN Pe TNV €UAoyn agia Twv TEPIOUCIAKWY OTOIXEIWV TOU TPOYPAUHATOG, HE TIG
avampooappoyEG TIou amartouvtal yia képdn n (npI€C OU TPOEPXOVTIAl ATO avaAoy1oTIKA PEAETN Kal Ogv
€xouv akopa kataxwpnBei kabwe ka1 e To KOOTOC TNG UTINPEDiag mou éxel nén mapaoxedei. H umoxpé-
wWOoN TWV Tpoypappatwy kabopiopévwy mapoxwv mpoadiopiletal o etnoia Bdon amod avedptnto avaio-
yiotn xpnoigomnoiwvtag tn péBodo tng mpoBaAdopevng povadag miotwong (projected unit credit method).
H mapoUoa a&ia tng umoxpéwaong TOU TPOKUTTE! amo To MPOypappa kabopiopévwy mapoxwv umoAoyile-
Ta1 MPoe€oPAWVTAC TIC HEANOVTIKEG TAPIAKES EKPOEG PE TO EMITOKIO XPEOYPAPWY TOoU dnploaoiou, Ta omoid
€xouv Tepiodo wpipavong mou mpooeyyilel TOUG OPOUC TNG OXETIKNG UTIOXpEwang amolnpiwaong.

Avahoyiotikd képdn n (nég mou pmopel va mpoéABouv amd avampooappoyeg, Bdosr tng epmeipiag,
kabwg kar amo aAdayn Twv avaloyloTikwy UoBEdEwY, XpEWVOVTal N MOTWVOVTAl Td anoTeAéopata ava-
Aoyika oUp@wva pe tn péon umoAemopevn pyaciakn (wn Twv UMaAARAwy.

2.16 MAYZH ANEIKONIZHZ TOY XPHMATOOIKONOMIKOY MEZOY ZTIZ OIKONOMIKEZ KATAZTAZEIZ

‘Eva xpnpatooikovopiko péco dev ameikovi(eTal oTIG 01KOVOUIKEG Kataotdoelg Tng Etaipiag amd tn onypn
nou n Etaipia maver va éxer tov éAeyxo twv oupBaTikdv OIKAIWUATWY TIOU ATOPPEOUV ATIO TO XPNUATOOI-
KOVOWIKO €O, O €Aeyx0g TwV SIKAIWPATWY TOU XPNHATOOIKOVOUIKOU HEGOU TAUET va upiotatal N 6tav mw-
AnBei n dtav o1 TAUIaKES €10p0EC, Tou oxeTiCovtal pe auto, petaBiBaotolv o€ €va ave€aptnto Tpito PEPOC.

ATPOTIKH AZOAAIZTIKH A.E.
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2.17 XPHMATOOIKONOMIKEZ NMAHPO®OPIEZ ANA TOMEA APALTHPIOTHTAZ

0 emxelpnolakog Topéag dpaotnpiotnTag eival o MPWIeUwv TUMo¢ mAnpogopnong. 0 €mxe1pnolakog
TOUEaG €ivar opdda mMEPIOUOIOKWY OTOIXEIWV KA1 AETTOUPYIWY TTOU HpACTNPIOTOIOUVTAl TNV TIAPOXN UTIN-
PEOIWY, O1 OTOIEC UTIOKEIVTAl 0 OpoE1OEIC KIVOUVOUG Kal amodooelg kar 61apEépouv amo EKEIVOUG TwV
aMwv emxegipnolakwv Topéwv g Etaipiag.

0 yewypa@ikog topeac dpaotnpiotntag ival o Heutepelwy TUMog MAnpo@opnong. 0 yewypapikog TopE-
ag dpaoTnpioTnTag mapéxel MAnpo@opnan yia Tig HpactnEI0TNTEC TNG ETaipiag o€ éva GUYKEKPIPEVO O1KO-
vopIko TepIBaAlov ou UMOKEITAl 0 KIVOUvVOUC ka1 amodoaoeIg oy S1apépouv amo avrioToixoug Kivou-
voug ka1 amodooeIg AAMwY EMXEIPNOIAKWV KAT YEWYPAPIKWY TOPEWV.

2.18 METOXIKO KE®PAAAIO

01 KOIWVEG PETOXEC KaTaTaooovIal ata i01a kepaAaia. 01 umoxpewTika €ayopaolyeG IPOVOUIOUXES LETO-
XEC KOTATAOOOVTIAl OTIC UTIOXPEWOEIG. ApEgsa KOOTN yia TNV €kdoon petoxwv, ep@avidovialr PeTa tnv
agaipecn Tou OXETIKOU GOPOU €1000NPATOC, OE HEIWON TOU TPOTOVTOG TNG €kdoong. Apeoa kOoTn ToU
oxeti(ovial e TNV €KSOON PETOXWV y1d TNV ATOKTNON €MXEIPNoEwv mepiAapBdvovtal oTo KOOToG KTn-
OE£WG TNG EMXEIPAOEWG TIOU ATIOKTATAT.

2.19 TAIEZ METOXEXZ

Metoxég tng Etaipiag mou katéxovtal amd tnv idia tnv Etaipia kataxwpouvtal otnv a&ia KTAong Toug Ka
amerkovidovrar agaipetikd tng kabapng O£ong tng Etaipiag €wg dtou akupwbolv. ITnv mepimtwon mou
01 161€¢ peToxég mwAnBolv n emavekdobouv, To Tipnpa mou Ba siompaxBei dev Ba mep1AngOei ota aro-
Tedéopata Tng xpnong aAAa Ba kataxwpnOei kateubBeiav otnv kaBapn BEan.

2.20 ANABAANOMENH ®OPOAOTIA

01 avaBaMAdpeveG PopoAoyIKEG AMAITACEIG KATAXWPOUVTA! KATA TNV €KTach Katd tnv omoia Oa umdp&er
HeAOVTIKO popoAoynTéo KEPHOG y1a TNV Xpnaigomoinon TNG MPoowpIvAag 61apopdg mou dnpoupyei Tnv
avaBaMAopevn gopodoyikn amaitnon.

0 avaBaAAopevog popog eicodnpatog mpoadiopiletar pe tnv péBodo NG UTOXpEWONG N anaitnang mou Tpo-
KUTTTE] amo TIG MPOoowpIVEC O1a@opeC peta&u tng Aoyiotikng a&iag kar tng popoAoyikng Baonc twv mepiouaia-
KWV OTOIXEIWV KAl TWV UTOXPEWOEWV. To 0peAog ameikoviletal wg avaBaAAdpevog popog Evepyntikou, eva
n avtiotoixn unoxpéwon Ba ameikovietal wg avaBaAAopevog eopog Mabntikou, pe avtioToixn emimtwon
ota amoteAéopata tng xpnong. 0 avaBaAAopevog popog mpoadiopileTal e TOUG POPOAOYIKOUG OUVTEAEOTEG
TIOU avapéveTal va 10xXUouV Katd Tnv mepiodo OTou TO TEPIOUOIAKO OTOIXEI0 N N uToxpéwaon Ba taktomol-
nBei opioTikd, oUPQWVA pE TIG popoAoyikeéS H1aTAEeIg TTou 10xUouV Kata TNV nuepopnvia Tou IooAoyiopou.

2.21 KOZTOZ AANEIZMOY

To k6oToG davelopou, oUPEWVA PE TO AOyIOTIKO XE1PIoUO Tou Tpoteivel to A.AM. 23, avayvwpiletal wg
€€0b0 ota anoteAéopata tng xpriong otnv omoia dnpioupynBnke.

2.22 AZOAAIZTHPIA ZYMBOAAIA
a) Xpnen 2003

‘0Aa ta oupBoAaia mou éxouv ekboBei péxpr tnv 31n AekepBpiou 2003, €xouv Oswpnbei acpaliotnpia
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oupBoAaia kar éxouv akoAouBnBei o1 diataeic Tou N.A. 400/1970 mepi «Idwtikng Emxeipnong Aogali-
OEWG» Kal TWV amo@adcewv Tou Ymoupyeiou Avdmtuéng

B) Mepiodog 1.1.2004 £wg 31.12.2007

Omwg ndn éxer avapepbei, n etaipeia uioBétnoe to A.N.X.M. 4 amd tnv 1n Iavouapiou 2004 omdte kai
€yive n ta&ivopnon twv oupBoAaiwy o acpaAiotikd ka1 og emevOuTikA oupBoAaia ka1 n agioAdynon tng
EMAPKEIAC TWV A0QAMOTIKWYV TPoBAEYEwWY.

*  Algxwp1opOC XpnuatooikovopikoU Kivbivou Twv acpaAiotnpinv cupBoAainv

H etaipeia epappolovtag i 6iatd€eig tou A.M.X.M. 4 dievipynoe daxwpiopd Twv oupBoAaiwy Tng
o€ aopaMotnpia oupBoAaia ka1 o€ xpnPaATOOIKOVOIKA cupBoAaia.

ITIC MIEPIMTWOEIG Omou o€ ac@aliotnpio ocupBoAaio umdpxel Tautoxpova ac@aMoTIKOG Kal Xpnuato-
01KOVOIKOG Kivbuvog n Etaipia dev €xel mpoBei oto Hiaxwpiopo Tou XpnUaTooiKovouikou Kivduvou
Twv oupBoAadiwv.

A) Acpahotnpia gupBoAaia

Acgahiothpia oupBoAaia sivan ekeiva ta oupBoAaia pe ta omoia PETAPEPETAT GNUAVTIKOG AOQAMOTIKOG
Kivouvog amo tov aopahi{opevo otnv ac@aAioTikn €Taipeia kal 0mou n aceaMioTikn etaipeia amodexetan
va amo{npiwoel Tov acpahi{opevo o mepimtwon enéAeuong kabopiopévou aBéBaiou peAloviikou oup-
Bavtog mou ennpeadler apvntika Tov acpali{opevo. 0 ac@ahioTikog Kivduvog €ival onpavtikog otav Kai
Hovov dtav éva acpaAi{opevo oupBdav Ba pmopouce va avaykdaosl tnv acaAiotikn etaipeia va kataba-
A&l onpavtikég emmAgov mapoxeg. 01 emmA€ov TAPOXEC avagépovial o€ mood mou umepBaivouv ekeiva
mou Ba ntav kataBAntéa av o aopaAiopévog kivbuvog Oev gixe eméAber.

‘Eva oupBoAaio mou exkBEtel Tnv ac@aAAIoTIKN €TAIpEId O XpNUATOOIKOVOUIKO KivOuvo Xwpig onpavtiko
ac@ahioTiko kivbuvo, bev eivar acpaiiotipio cupBoAato. Kamola oupBoAaia ekBétouv Tnv acpalioTikn
0€ XpNUATOOIKOVOUIKOG KivOuvo emmpocBETwe Tou anpavtikoUu acpaAioTikou KivOuvou.

Ta aopahMotnpia oupBoAaia ta&ivopouvtal oe dUo katnyopieg avaloya pe Tn @UON TOU ACPANICHEVOU
Kivouvou.

1) AogaMotnpia ZupBoAaia Zwng
¢ MNapadociakd ocupBoAaia

Ztnv katnyopia autn mepidagBavovtar ta oupBoAaia mou ekdider n etaipeia yia Tnv KAAUYN TOU KIv-
duvou Bavatou, 100Biwv mMapoxwv, ouvtd€ewy, avikavoTntag, ATUXNUATWY, TTPOYPAMHATWY acbevei-
aG TO00 O€ ATopIKN 000 Kai o€ opadikn Baon.

Acgahiotnpia YupBoAaia Zwng [ XxapakTNPIoTIKA TPOAIPETIKAG CUPUETOXNG 0Ta KEPSN

0 kUprog oykog Twv mapadoaiakwv acpahiotnpiwyv cupBoAainv (WNG TIEPIEXOUV XAPAKTNPIOTIKA TIPO-
aIpETIKAG ouppeToxng ota kepdn (DPF) eme1dn o acpahi{opevog duvatar va AdBer mpooBeta opéAn me-
pav autwv Tou eyyudtal To cupBoAaio, To UYOS TWV OTOIWV KAl N XpOVIKA oTIyUN TG kataBoAng Toug
EyKETTA1 aTNV B10KPITIKA EUXEPEID TNG eTaIpEiag oe ouvOuaopd pe Toug opoug kaBe oupBoAaiou kar pe
v amodoon twv emevOUOEWY TNG €TAIPEIAG TTOU AVTIOTOIXOUV OTIC Ado@aMoTikeG mpoBAEweig {wnc.

Acpahotnpia YupBoAaia Zwng xwpic XdpakTnpioTikd MPOAIPETIKAG CUUHETOXAG 0Ta KEPON
Yeiotavtar acpahiotnpia cupBoAaia {wng Xwpic XapakTneIoTIKA TPOAIPETIKAG CUMHETOXNC oTd KEPON TO
UYoG TwV omoiwv deV KPIVETAI GNUAVTIKO OE OXEON JE TO OUVOAIKO UYOG TOoU ouvOAoU Twv oUpBoAdiwv.

ATPOTIKH AZOAAIZTIKH A.E.
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ZupBoAaia yia Aoyapidopo ac@aAiopévev {wNg Tou o1 ac@aAi{OpEVOT PEPOUV TOV XPNHATOOI-
Kovopikd kivbuvo (Unit Linked)

Xpnpatooikovopika cupBoAaia eivar autd ta omoia HETAPEPOUV TOV XPNIATOOIKOVOUIKO KivOUVO OTOV Ka-
T0X0 Tou oupBoAaiou. Ta cupBoAdia AUTA PETAPYEPOUV XPNHATOOIKOVOMIKO KiVOUVO OTOV KATOXO TOU OUY-
BoAaiou, aAAG tautoxpova n acpalioTikn eTaipeia avaAapBavel Tnv kAAuYn Pe TNV gyylnon HEPOUG TOU
XPNUATOOIKOVOUIKOU KIVOUVOU. TautoXpova EUTIEPIEXOUV Kal ONUAVTIKO ao®aMioTiko kivouvo (kaAuyn Ba-
vatou, avikavotntag, atuxnpdtwv kair acbeveiag). Katd to pépog mou ta cupBoAaia autd agopouv TG
OUNUTANPWHATIKEG AUTEC KaAUWeIS avayvwpilovial oav acpaMotika cupBoAaia, To O aAAo pépog Tou n
€Uhoyn a&ia tng umoxpéwang evog Unit Linked oupBoAaiou mpoadiopiletar amo tnv tpéxouaa kabapn T-
N povadag mou ameikovilel Ty eUAoyn avd povada a&ia Twv MEPIOUOIOKWY OTOIXEIWV TTOU oUVOEETAl e
Tnv utloxpéwaon, moAAamAaciaopévn pe To 6UVOAO Twv Povadwy mou amodidovial oTov KAToxo Tou OUp-
BoAaiou katd tnv npepopnvia ouvta&ng tou 100AoyiopoU, XapaktnpileTal oav XpnUATOOIKOVOUIKO OUp-
BoAaro. Ta acpahiotnpia ocupBoAaia {wnc acpadiouv katd HeyaAo TOCOOTO yeyovoTa Katd Tnv O1dpkeia
pag pakpag mepiodou. Ta oxetika acpdhiotpa avayvwpilovtal wg €é0oda otav kaBiotavtal anartnta ano
tov aopah{opevo. Ta acpahotpa aneikovi(ovial Xwpic TNV peiwon A0yw avaAoyoucswv Tpounbeiwy.

Xta ugiotapeva oupBoAaia dev umapxouv EVowHATWHEVA TApAywYya.

2) AcpaAiotnpia ZupBoAaia Znmav

AcgaAiotnpia ZupBoAaia Znp@v — AOTIKAG EuBUVNG AUTOKIVATOU

Xtnv katnyopia autn mepidagBavovtar ta oupBoAaia mou ekdider n etaipeia yia Tnv KAAUYN TOU KIv-
dUvou tng aoTikng €uBUvng autokIvATWY.

Acpahotnpia LupBoAaia Znpiwv — Aomwv kAadwv

Itnv katnyopia autn mepidapBavovtal ta cupBoAaia mou kaAUmtouv Tov kivbuvo TupAg, OEIGHOU,
XEPOAIWV OXNUATWY, KAOTIAG, HETAPOPWY, YEVIKAG AOTIKAG £uBUVNG, MOTWoEwyY, eyyuncewy, BonBei-
ag, oKagwv, TANPWUATWY Kal Aoima.

2ta u@iotapeva oupBoAaia dev umapxouv EVOWHATWHEVA TApAywYya.

Ta aogahiotnpia oupBoAaia {npiwv avayvwpidovial wg £coda (dedoudeupeva aopahiotpa) avaroyr-
kd pe tnv mepiodo Gidpkeiac tou acpaliotnpiou cupBoAaiou. ZTNV nUEPOUNVIA TWV OIKOVOUIKWY
KOTAOTACEWY TO OG0 TWV AcPAAIOTPWY TIOU avaAOyeEl OTO EMOUEVO N OTA EMOUEVA £TN yid TNV TEPiO-
60 amod 1o KAEIOIHO TWV OIKOVOMIKWY KATAOTACEWY HEXPT TNV ANEN TNG XPNOEWS y1a TNV OT0ia €XOUV
kataxwpnBei ta acpdhiotpa, mepidapBavetar oto amoBepa pn Hedouleupévwy acpariotpwy. Ta
ac@aAiotpa ameikovi{ovial Xwpic TNV Peiwon Twv avaloyouowv mpopndeiwy.

B) Xpnpatooikovopikd cupBoAaia

Noyapiacpoi Aiaxeipiong KepaAaiou (Deposit Administration Funds)

Eivar n opadikn ac@dAion pe tnv omoia oupuwveitar emevdutikn diaxeipiotikn acedAion (Aoyapiacpog
d1axeipiong kepalaiou) Omou n mapoxn Tou acpaliotn kataBaAdetar gite pe Ty, yia omoladnmote Adyo,
amoxwpnaon Tou acpaMopévou-pEAOUC TNG opadag amo tnv €pyacia Tou €iTe PE TNV GUPTANPWON opi-
opévng nAikiag. H aopaAiotikn etaipeia kataBaAAsl oto péTpo TG emdpkelag Tou Aoyapiaopou diaxeipi-
ong kepaAaiou. Xe mepimtwon pn €mMApkeIag Tou Aoyapiacpou, o dikaiouxog dev éxer afiwon katd Tng
acpaAhiotikng. H 61axeipion Tou Aoyapiaopou yivetar eite amo tnv aocpaMoTikn katd tnv eAetBepn Bou-
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Anon tng n pe umodei€n Ttou Anmrtn Tng ac@aAiong gite amo to Anmn tng acedhong. H eubuvn tng aoga-
Motikng Anyer pe tnv €€avtAnon tou Aoyapiaopol €0Tw Kal av n oUpBaon pe Tnv Lopen mevOUTIKNAG
diaxeipiouikng acpadhiong €xel Aner vwpitepa.

2.22.1 EZ0AA NMPOZKTHZIHZ

01 mpopnBeieg ka1 ta dAAa €€oba mpdokTnong T000 Twv VEwv cupBoAdiwv 000 Kal TWV AVAVEWOEWY TIOU
avaAoyouv oTnv emopevn xpnon ameikovi{ovial otov Aoyapiacpo tou EvepyntikoU «Mpopnbeieg ka1 aAda
€€0da mapaywyng eMopEvwV XpNOEWVY KAl KATAVEUOVTAI avaloyika oTIC Xpnoeig avadoya pe tnv Oidp-
Kela TwV acpaAiotnpiwv cupBoAdiwy.

2.22.2 ATQANILTIKEX NPOBAEWEIZX

Acpahiotikéc mpoBAEyeig eival o1 kaBapéc oUUBATIKEG UTTOXPEWOEIG TNG ACPAAITTIKAG £TAIPEIAG 01 OTOi-
€¢ mnyadouv ano ta acpaAiotnpia cupBoAaia.

01 aopahiotikég mpoBAEweIc avaAUovtal oTiG akOAouBEG KUP1OTEPEG KAaTNyopieg:

MaOnpatikég mpoBAEyelg: mepidapBavouy to pabnpatiko anébepa twv acpadiotnpiov (wNg Kar KEPa-
Aaiomoincewg kar ival n d1apopd mou TMPOKUTITE! TNV NUEPOUNVIA OUVIAENG TWV OIKOVOUIKWY KATAoTd-
ogwv peta&u g mapoloag a&iag TwV XpnUaTIKWY UTTOXPEWCEWY TIOU €xe1 avaAdBel n acpaAioTikn gtTai-
peia yia kaBe oupBoAaio acpadicewc {wng ocupnepiAauBavopévou kar Tou amoBEpatog Twv pn dravepn-
Béviwv otoug aopaliopévoug kepbwy kal Tng mapouoag agiag Twv kabapwv ac@alioTtpwv mou ogeiAo-
vtar amd tov acpaAiopévo kar ival kataBAntéa otnv ac@alioTikn eTaipgia péoa ota emopeva tn. H bia-
@opd autn umoAoyiletar pe avaloyiotikég peBodoug pe Baon Tic dratd€eic tng 85538,/7254/1970 amo-
@aong o€ ouvbuaopo pe tv K3-3974/11.10.1999 amogacn tou YmoupyoUu Epmopiou n Ti¢ avtiotoixeg
diatageic mou 10xUoUV 0TIC XWPEG OToU dpaatnpiomoloUvtal n BuydTpIKEC.

NpoBAgwerg yia pn dedoudeupéva acpaiotpa: mepidapBavouv tnv avadoyia Twv PIKTOV aoaAioTpwv
TIOU aQopouV TG EMOpEVES Xpnaoelg oupBoAaiwy mou €ivar o€ 10xU KatTd Tnv npepopnvia olvtagng twv
01KOVOUIK®V KATAOTACEWV.

AnoOepa Kivéuvwv oe Ioxu: apopa tnv mpooBetn mpoBAewn n omoia oxnpatietal kATd TNV Npepon-
via oUvta&ng Twv 01KOVOUIKWY KATaoTdoswv otav to anobepa twv pn dedoudeupévwv aopaiiotpwy Kai
dikawpdtwy ekuipdtal 0T dev enapkei yia Tnv kAAuwn twv npoBAemopevey (nmwv kar €€06wv Twv
ac®aAIoTNPiwV €V 10XU TNV NPEPOPNvia autn.

MpoBAywerg yia ekkpepeic anodnpiwaelg: ival ekeiveg mou oxnpati{ovtal otny npgepopnvia ouvtagng
TWV OIKOVOMIKWY KATAOTACEWY, Yyid TNV MAAPN KAAUYN TWV UTIOXPEWCEWY amo ac®aAioTikoug Kivduvoug,
TOU €xouv eMEABET PéxpT TNV nuEPoUnvia KAEIOIUATOC TOU 100AoyIoHOU, aveEapTATWG TOU €AV €XOUV N
ox1 6nAwBei, yia toug omoioug dev €xouv kataBAnBei ta oxeTika mMood Twv acPANOTIKWY amolnPIWoEWY
Ka1 Twv ouvapwv £€06wv n dev €xel mpoodiopiotei To akp1BEC Uyocg Toug n ap@ioBnteital n €ktaon tng
€ubuvng TNG AoQAMOTIKAG EMXEIPNOEWS. To UYog NG ekTipoUpevng TPoBAsyncg mpoodiopiletar pe Bdon
TG 5100€01peg mMAnpoopieg TNV nuepopnvia oUVTAEng Twv OIKOVOUIKWY KATAOTACEWV OTIWE Tpaypato-
YVWHOOUVEG, 10TPIKEC ekOEaEIg, dikaoTkEG amopdoeig.

Emiong, o1 mpoBAEyeig yia ekkpepeic amolnwoeig mepidauBavouy kar to anoBepa yia {npiEg mou €xouv
oupBei ka1 dev €xouv avayyeABei otnv aoeaMoTIKN ETaIpeia KATA TNV npepopnvia oUvta&ng Twv O1KovVopI-
kwv kataotdoewv (I.B.N.R). O umoAoyiopog yivetar pe Bdon tnv K3-3974/11.10.1999 amdgaon Tou Yroup-
you Epmopiou n ¢ avtiotoixeg Hataeig mou 10xUouv oTIC XWPEG Omou dpaotnpiomololvtal n OuyatpikE.

ATPOTIKH AZOAAIZTIKH A.E.
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Eidikotepa y1a Tov kAGdo Aotikng EuBuvng Autokivitwy, To andBepa Ekkpepwy Znpiwv tng Etaipiag umo-
Aoyiletar ouppwva pe tnv um’ apiBy. K3-3975/11.10.1999 andgaon tou Ymoupyesiou Avamtuéng kai
epappoletar n péBobog mou KataAnyel oto peyaAutepo mood amoBEpatog.

NAnpwTEEG MAPOXEG: €ival 01 AOPANOTIKEG TTAPOXES TIOU OPEIAOVTAT OTOUG AOPANOPEVOUG Kal yia &1a-
®opoug Adyoug bev éxouv e€0pAnBel LEXPI TNV NUEPOUNVIA TWV OIKOVOUIKWVY KATAGTACEWV.

MpoBAéyeig yia ac@adiogig {wNng OmMouU 01 agPAACPEVOT PEPOUV TOV XPNPATOOIKOVOHIKO Kivouvo:
givar 01 mpoBAEyeIg mou mpoopilovtarl yia va kaAUWouv avaAneIg UTOXPEWSEWY TNG AOPAAIGTIKAG €Tal-
peiag, o1 omoieg oUVOEOVTA [IE XPNUATOOIKOVOMIKA HEoa ota mAdiola oupBdocwy (wng, Twv omoiwv n akia
n n amddoon kabopiletar o€ ouvdptnon pe emevOUOEIG, Yid TIC OMOIEG TOV XPNHATOOIKOVOHIKO KivOuvo
PEper 0 aopaM{Opevog.

H ektignon twv acpaAioTikwv MpoBAEWewv Oievepyeital Katd Tnv nuepopnvia oUvVIa&gng O1KOVOUIKWY Ka-
TAOTACEWY, CUPQWVA PE TIC TIPOBAEMOUEVEG APXEC KA1 KAVOVEG ATIOTIUNONG ava Katnyopia doaAioTIKAG TPo-
BAeyng. Inpeiwvetar 6T w¢ Baon umoAoyiopol Twv acpaliotikwv mpoBAEyewv AapBavovtar o1 Hiatageig tou
10xuovta Nopou 400/1970 6nwg autog éxel diapopewhei Ewg onpepa, oe ouvduaopo pe Tig petaBatikeg dia-
1a€e1c Tou ANXN 4 «Acpahiotnpia ZupBoAaia» 0cov aopd TNV MPWTIN GACN £PAPUOYNC TOU TPOTUTIOU.

H d1agopd twv acpadictikwv mpoBAEyewv (au€non/peiwon) o€ oxéon pe mponyoUpevn amotipnon
TOUG, JETAPEPETAI OTOUG AoyapiaopoUc amoTEAECUATWY XPNOEWS 000V APopa TIG avaAoyouoeg mpoBAE-
peig emi 16iag kpATNoNg TNG €TAIPEIaG, To H€ UTOAOITIO TOGO HETAPEPETAT OE XPEWON TWV AVTIACHPAMOTWY,
oUp@wva pe 6oa mpoBAEmovtal and T avtaopaMioTikég oupBdoeig.

E€aipeon amoteAolv povo o1 mepIMTWOEIC Twv acpahotnpiwy cupBoAaiwv mou givar dueoa ouvdedepe-
va pe otoixeia Tou Evepyntikou (Unit Linked) omou amd tnv tpéxouca a&ia autwv mpokumtouy kEpdn n
{nyiec Katd TNV AMoTIPNON TWV OTOIXEIWV Tou evepyntikou twv Unit Linked tng acgaMhiotikng etaipeiag
OToU Ka1 €xouv dpeon emibpacn oTo UWOC Twv AcPAAOTIKWY TPOBAEYEWY. XTIC MEPIMTWOEIC AUTEG N
ac@aAiouikn etaipeia avampooappolel TG aopalioTikéG mPoBAEWeIC 100m00a e Ta Un peuotomoinBevta
k€pOn N {nméG amd amotignon kail n mpokUmTouoa dagopd Twv ac@alioTikwy PoBAEYewv peTapépeTal
oToV 01KEio Aoyapiaopo ekpetdAAeuong.

H Etaipia mpaypatomoiei oe kdBe npepopnvia oUVIa&ng TwWV OIKOVOUIKWY KATAOTACEWV EAEYX0 EMAPKEI-
ag Twv acpahiotikwv tou mpoBAéyewy (liabilities adequacy test) oUpgwva pe to AMXMN 4 xpnoipgomnolw-
VTOG TPEXOUOEG EKTIUNOEIC TWV HEAOVTIKWV TAPEIAKWY POWV TwV dopaMotnpiwv cupBoAdiwy tng kabwg
ka1 Ta kéotn diekmepaiwong Twv {npwv Tng.

XTnv mePITTWON TOU 0 EAEYX0C EMAPKEIAC TWV AoPAMOTIKWY TPOBAEYEWY EUPavioel 0TI 01 ACYANIOTIKEG
npoBAEyeic dev givar 1kavOTIOINTIKEG OUHPWVA PE TIC EKTIHWUEVEG UEANOVTIKEG TAPEIAKES POEC, n d1ago-
pa LETAPEPETAl OTOUG Aoyap1aopoUs TwV aMOTEAEOUATWY TNG XPNOEWC.

‘Otav n umoxpéwaon n omoia mnydder and to acpaMotnpio oupBoAaio éxer ekmAnpwBei, €xe1 akupwBei n
éxel AnEe1 n aopahiotikn etaipeia dev eppaviler aopahotiké mpoBAEYeIG.

2.22.3 ANTAZOANIZTIKEZ TYMBAZEIX

Ta o@éAn mou AapBavel n acpaMotikn €taipeia amo TIC avtac@aMoTIKEC OUUBACEIC TIOU €XET OUVAYE
avayvwpilovial k¢ oToIxeia evepynTikoU «AMaITNoeIq amo avrao@aAiotikég dpaotnpiotntey. O1 uro-
XPEWOEIG TIPOC TOUG AVTACPAAIOTEG ApopoUv KUpiwg Ta opeIAdpEva aviaopdAioTpa.
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H etaipeia e€etader av o1 amaitnoeig and aviac@aMoTéG €xouv UTIOOTE] AMOMEIWON KATA TNV ouvtagn
TWV 0IKOVOUIKWV TN Kataotdoswy, peiwvel tn Aoyiotikn aia toug avaAoywg kar avayvwpilel tn {nyia
amopeiwong ota anoteAéoparta.

2.23 ZYTKPITIKA ITOIXEIA

H Etaipia ouvtdooel TIG 01KOVOUIKEG KATAOTACEIG E OUYKPITIKA oToixeid. a Ttn oUvta&n Twv oikovopi-
KWV Kataotdoewv g xpnong mou éAne tnv 31 AekepBpiou 2007 xpnoigomoindnkav cUYKpITIKA OTOIXETD
TWV O1KOVOUIKWV KATAOTACEWV KA1 TWV €M AUTWV onpeinoewv tng 31 AekepBpiou 2006 (100Aoyiopo) kai
31 AekepBpiou 2006 (amoteAéopata Xpnosws).

Opiopéva amd ta kovduAia tou IooAoyiopou tng mponyoupevng xpriong 2006 avata&ivoundnkav yia oko-
TOUG TTAPOUGIAoNG, TIPOKEIUEVOU VA KATAOTOUV OMOEIdN Ka1 OUYKPioIHa pe Ta avtiotoixa kovduAia tng
Tpéxouoag mepiodou. Auta givar :

a. Emevduoeig oe ouppetoxikou evdiapépovtoc emxelpnaeic. Eyive eowtepikn petagopa kovoulinv amo
Tov Aoyapiacpo tou EvepyntikoU «Kivntég a&ieg kar Aomég emevoUoeIg», oUTwG WOTE oTovV Aoyapia-
oo «EmevbuoeIc o€ oUPPETOXIKOU €vO10(QEPOVTOC EMXEIPNOEIGH va TepiAapBavovtal povo o1 evo-
TIO1OUEVEG ETAIPIEC.

B. Acpahiotikéc mpoBAsweig. Eyive mpoobnkn tou Aoyapiacpou Tou Mabntikol «Mn dedoudeupéva
AcpaNoTpay» Ka1 €K TOU YEYOVOTOG aUTOU EYIVE E0WTEPIKN UETAPOPA-PETAKIVION KOVOUAwY oTOUG
umtoAoimouc AoyapiacpoUs Twv acpaMoTkwy TpoBAEYewy.

2.24 NEA AOTIZTIKA MPOTYMA KAI EPMHNEIEZ

01 AoyioTiKEG apx€C Tou e@dppooe n Etaipia yia tnv olvia&n twv 01KOVOUIK@Y Kataotdoewv Tng 31
AekepBpiou 2007 eivar i61€ Pe AUTEG Tou TEPYPAPOVTAl OTIG ONUOCIEUPEVES OIKOVOUIKEG KATAOTAOEIG
ng xpnong mou éAn&e tnv 31 AekepBpiou 2006.

Ta véa mpotuna mou dnpoaoietBnkav kabwg emiong Kar 01 TPOMOMOINGEIG KA1 1EPUNVEIEC TWV TIPOTUTIWV
mou €xouv tebei og 10xU ka1 pappolovial yia Ti¢ mep1odoug mou apxiouv tnv 1n Iavouapiou 2006 kai
epe€ng eival ta akodouba :

e A.A.N. 19 (tpomomoinon) «Mapoxég oe epyalopevoucy» (o€ 10xU amd 1 Iavouapiou 2006)
H tpomomoinon €10dye Tnv duvatotnta emAoyng evaAdaktikng pebodou avayvopiong twv avaloyi-
oukwv kepdwv n {npiwv. H Aroiknon tng Etaipiag dev mpotiBetar va aAAa&er tn Aoyiotikn apxn mou
€xe1 U100€TNOET Y10 TNV avayvwpion Twv avaloyloTikOv kepdwv n (npiv Kar emmAEov dev OUPPETE-
x€l o€ mpoypdppata moMamdwy epyodotwv. Tuvenwe n utofétnon tng Tpomomoinang Ba emnpedoer
HOVO TNV €KTAGN KAl TNV HOPQN TWV OXETIKWY YVWOTOTOINCEWV.

e A.A.N. 39 (tpomomoinon) «Aoyigtikn Avtiotadpien Tapiakwv Powv o mpoBAemopeveg dietai-
p1kEG ouvaAdayég» (o€ 10xu amo 1 Iavouapiou 2006)
H tpormomoinon autn dev éxer epappoabdei otnv Etaipia.

e A.A.M. 39 ka1 ANXN 4 (tpomomoinan) «Xpnpatooikovopikeg Eyyunaeig» (o€ 10xu ano 1 Iavou-
apiou 2006)
H tpomomoinon €10dygl TNV UTOXPEWON Y10 TIC XPNUATOOIKOVOUIKEG yyunaoelg mou dev Bewpolvtal
aopaAiotipia oupBoAaia va kataxwpouvtal otny uynAdtepn Tipn peta€u a) tou avanooBeotou umo-
AoiTIOU TWV €10TPAKTEWY €000WV Ka1 €000wV emopévwy XpRogwv Kal B) tng amartoupevng damdvng

ATPOTIKH AZOAAIZTIKH A.E.
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yia tov d1akavoviopd TG UToXpEWONG Katd TNy npgepopnvia tou 10oAoyiopou. H tpomomoinon autn
bev ixe emidpaon otnv xpnuatooikovopikn Béon tng Etaipiac.

e Aigppnveia 4 «KaBopiopdg mpoimoBéoewv ka1 gupBaon va mepiéxel otoixeio picBwong» (oe
10xU a6 1 Iavouapiou 2006)
Kapia emintwon otnv Etaipia.

e A.A.M. 21 (tpomomoinen) «KaBapn emévbuon oe emxeipnon tng aAdodamng» (o€ 10xu amo 1
Iavouapiou 2006)
Kapia emintwon otnv Etaipia.

e A.NX.M. 7 Xpnpatooikovopikd Méoa: M'vwoTomoINGEIG KAl CUPTANPWHATIKN TIPOGAPHOYN GTO
AAN 1, mapouciaon TWV 01KOVOUIKWV KATAOTACEWV — YVWOTOMOINCEIG KEPaAAdiou.
To A.NX.N. 7 €10ayel emmAEOV YVWOTOTOINGEIC HE AMWTEPO OoKoTO Tn BeATiwon TNG mMAPEXOUEVNG
TANPOQOPNONG OXETIKA PE TA XPNUATOOIKOVOUIKA HEod. AMAiTel TNV yvwoTomoingn TOIOTIKWY Ka
TIOCOTIKWV TANPOPOPINV OXETIKA Pe Tnv €kBeon oe KivOuvo Tou MPOKUTTE! AMO XPNUATOOIKOVOUIKA
péaa, oupmepidapBavopévwv mpokabopiolévwy EAGXIOTWY AMATTOUPEVKV YVWOTOMOINGEWY Y10 TOTW-
TIKO kivduvo, kivbuvo peuotdtntag kai kivduvo ayopdg (oupmepidapBavetar avdAuon euaiobnoiag
OXETIKA PE Tov Kivbuvo ayopdg). H mpooappoyn oto AAM 1 €10dyel yvwOTOMOINGEIG OXETIKA PE TO
Uyoc twv kepadaiwy piag emxeipnong, kaOwg kar yia Tov TpOTo mou yivetal n diaxeipion autwv. H
etaipeia epappoler to ANXM 7 kar tnv tpomonoinon tou AAM 1 amd tnv 01 Iavouapiou 2007.

3. KANONIZTIKO NMAAIZIO

H ATPOTIKH AY®AAIXTIKH A.E mépa amo ug data&eic tou N. 2190/1920 «Mepi avwvUpwy TAIPIOVY,
dignetar amo g e1dikotepeg H1atageic tou N.A. 400/1970 «Mepi 101WTIKAG eMXEIPNOEWS AOPAAITEWSH
OTWG 10XUE1, UOTEPA ATO TIC TPOTIOTOINCEIG TTOU €xouv emeABer pe Baon:

o To N. 2170/93 (9.E.K. 150A)

* To MN.A. 252/96 (®.E.K. 186A) «Zuppdpewon mpog TG d1atd&eig tng 2ng kar 3ng «0dnyiag tng E.E» tou
N.2496/97 (9.E.K. 87A)

® To N.A. 159/1998 (®.E.K. 121A) «XZuppopewon mpog Tig diataeig tng odnyiag 95/2B E.K»

® To N. 2741/1999 (®.E.K. 199A)

® To MN.A. 169/2000 (®.E.K. 156A) «[pooappoyn mpog tnv odnyia 91/674 E.0.K.» n omoia evowpatw-
Bnke oto EAAnviKd bikaio oUpgwva pe to M.A. 148/1984 (P.E.K. T. A" 47) «KAadikd Aoyiotiko 2x€bio
Aopahiotikwv Emixelpnoswvy, 0w 10xUel tportoroinpévo pe to M.A. 64/1999 (PEK 74A).

Twv anopdoswv tou YmoupyoU Avdmtuéng K3-3522/97, K3-1695/98, K3-3974 kar 3975/99 ka1 K3-
315, 6459, 9479,/2000 ka1 K-3 4383/07/06/2001 e ¢ onoieg mépa amd t puBuion opiopévwyv Bepa-
Twv aopaliosws, kabopioval o €Aeyxo¢ TG mMopeiag Hiakavoviopou TwV ekkpePWY (NUIWV, 01 TEXVI-
KEC, o1 pEBodO1 ka1 0 TPOTOG UTTOAOYIOHOU TWV TEXVIKWY amofepdtwy.

Ano kabe 61dta&n n vopo n amdgaon tng Emtpomng KepaAaiayopdg, Tou X.A., kAT, mou avagépovtal
oTG €10nyUEveG oto X.A. €Taipieg.

4. NAHPO®OPHZH ANA TOMEA

H Etaipia dpactnpiomoieitar ka1 mapakoAoubei Tic epyacieg tng o€ dUo Baoikoug TopEig, TIC aopaAioelg
Cwng ka1 Tig acpadioeig (npiwv. 01 acpadioelg (npiwv xwpidoviar oe ekpetaMevoegig Aotikng EuBuvng
Autokiviatwv kar Aomev KAddwv Znpiwv.
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ANOTEAEZMATA EKMETAAAEYZEQN OMIAOY

Mood og x1A. € 31.12.2007
AZTIKH EYGYNH AOINOI

ZOH AYTOKINHTON KAAAQI LYNOAO
KaBapa deboudeupéva aopahiotpa 53.721 60.935 52.108 166.764
Aoudeupéveg mpopnBeieg mapaywyng -8.826 -7.378 -7.822 -24.026
Anolnpiwoeig aopaliopevoy -47.445 -37.138 -10.920 -95.503
EmBdpuvon and ac@ahioTikeg mpoBAEWeIC 92 -8.840 -5.412 -14.160
‘Egoba emevbioswy 15.143 4.110 2.380 21.633
Képbog/Cnna ava ekpetaiieuon 12.685 11.689 30.334 54,708
Aoikntikd €€oda -2.950 -4.274 -5.255 -12.479
Aomd 6edoudeupéva €o006a, £€oba -6.067 -8.789 -10.807 -25.663
AnoteAéopata ano ouyyeveiq Taipieg 385 557 685 1.627
Képdn mpo popwv 4.053 -817 14.957 18.193

ANOTEAEZMATA EKMETAAAEYZEQN ETAIPIAZ

(Mood og x1A. €) 31.12.2007
AZTIKH EYGYNH AOINOI

ZOH AYTOKINHTON KAAAQI LYNOAO

KaBapa 6edoudeupéva aopahotpa 53.720 60.935 51.697 166.352

Aoudeupéveg mpopnBeieg mapaywyng -8.826 -7.378 -7.819 -24.023

Anolnpicoeig aopahopévav -47 445 -37.138 -10.562 -95.145

EmBapuven ano acpaMaTike mpoBAEweIg 92 -8.840 -5.401 -14.149

‘Ecoba emevbloewv 15.143 4,110 2.380 21.633

Képdog/Tnna ava expetaAdeuon 12.684 11.689 30.295 54.668

Aioikntikd €¢0da -2.855 -4.136 -5.085 -12.076

Aomd 6edoudeupéva €o006a, £€0ba -7.154 -6.588 -12.519 -26.262

Képdn mpo popwv 2.675 965 12.690 16.330

Mood og x1A. € 31.12.2006
AZTIKH EYOYNH AOINOI

ZOH AYTOKINHTON KAAAQI ILYNOAO

KaBapa debouAeupéva aopahiotpa 53.757 55.806 38.883 148.446

Aoudeupéveg mpopnBeieg mapaywyng -8.017 -5.926 -5.279 -19.222

Anolnpiwoei aopaliopevov -46.233 -36.754 -8.154 -91.141
EmBdpuvon and ac@ahoTikég mpoBAEWEIC 889 -2.554 -4.060 -5.725 ui
Eooba enevuoewy 15.261 4.142 2.398 21.801 =
Képdog/Cnind ava expetaAdeuon 15,657 14,714 23.788 54,159 E
Mokntikd €€oda -3.037 -4.400 -5.409 -12.846 S
Aomd 6edoueupéva éo006a, £€obda -7.545 -6.912 -13.201 -27.659 5
Képdn mpo popwv 5.075 3.402 5.177 13.654 5
<T
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5. EFTTETPAMMENA (MIKTA) AZPAAIZTPA KAI ZYNA®H EZ0AA

Nooa og xiA. €

OMINOX ETAIPIA
NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
1. Aopahioeig Zwng 54,954 54.953 55.020
2. Aopahioeig Znpicy - Autokivnta 61.904 61.904 56.074
3. AagaAigeig Znpiwv - Aormoi kAGdon 82.419 82.008 67.807
Zuvolo 199.277 198.865 178.901
6. TOKOI KAI ZYNA®H EZ0AA - EX0AA
(Mood og x1A. €)
NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
And a&ioypaga xaptopuAakiou 1abéaipwy pog mwAnon 17.189 17.189 16.497
Aoima 1.011
Toko1 ka1 Zuvagn Egoda 18.200 17.189 16.497
Tokor avtacpahiotwv kar £€0da Tpamelwv -329 -329 -237
Aomd
Toko1 ka1 Zuvagn EEoda -329 -329 -237
KaBapa €g0da amo tokoug 17.871 16.860 16.260

7. EZOAA NMPOMHOEIQN

Nooa og xiA. €

OMIAOX ETAIPIA
31/12/2007 31/12/2007 31/12/2006
MpopnBeieg amo A/K 179 179 263
‘E€0ba amo apoiBég ka1 mpopnBereg -402

‘Egoda mpopnBeiav -223 179 263
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2. ETHZIEZ OIKONOMIKEZ KATAZITAZEIZ - EKOEZH OPKQTOY AOMZTH

8. KEPAH / (ZHMIEZ) ANO XPHMATOOIKONOMIKEZ MPAXEIZ

Nooa og xiA. €
OMINOZ ETAIPIA

MEPITPA®H 31/12/2007  31/12/2007 31/12/2006

EMNOPIKO XAPTO®YAAKIO

And nwAngn

Metoxwv 1.872 1.872 1.529
Aomav

Anotipnen

Metoxwv 91 91 538
KaBapo Képdog / Znpia amo NMpageig

Epmopikou Xapto@uAakiou 1.963 1.963 2.067

9. KEPAH / (ZHMIEZ) ANO MPAZEIZ ENENAYTIKOY XAPTO®YAAKIOY
(Mooa o x1A. €)

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
XAPTO®YAAKIO AIAGEZIMA NMPOX NQAHZH-Képdn Meiov Znpigg

Ano NwAngn

Metoxav 454
OpoAdywv 810 810 -
AuoiBaiwv Kepalaiwv 373 373 1.268
Aomd

KaBapo Képdog / Znpia amo NMpageig XaptopuAakiou

AaBéoipa mpog nwAnon 1.183 1.183 1.722
KEPAH / (ZHMIEZ) ANO MPAZEIX

EMENAYTIKOY XAPTO®YAAKIOY 1.183 1.183 1,722

10. EZ0AA ANO MEPIZMATA
(Mooa o€ xIA. €)

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Ano xpedypaga otnv elAoyn afia péow amoteAeopdtwy /

EUTTOPIKOU XapTOQUAaKiou 642 642 587
Ano xpedypaga xaptopuAakiou 1aB€oipwv mpog mwAnan 806 806 903
‘Egoda ano Mepiopata 1,448 1.448 1.490

ATPOTIKH AZOAAIZTIKH A.E.
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11. ANOTEAEZMATA ANO NQAHZH AZ®AAIZTHPION ZYMBOAAIQN

Nooa og xiIA. €
OMINOZ ETAIPIA

MEPITPA®H 31/12/2007  31/12/2007 31/12/2006

TENIKQON KAAAQN
Aedouleupéva agpdhotpa ka1 GAAa ouvagn €ocoda 113.043 112.632 94.689
Meiov: Aebouleupéves mpopnBeiec mapaywyng -15.200 -15.197 -11.205

NMAnpwOeioes anolnwoeic aopaAouévay -

I6ia kpatnon -48.058 -47.700 -44.,908

MetaBoAn acpahoTikwv ka1 Aomwv mpoBAEyewy -

I6ia kpdtnon -14.252 -14.241 -6.614
AnotéAeopa ano Aopahatikég Epyaaieg Mevikav KAddwv 35.533 35.494 31.962
KNAAQY ZQHX
Aebouleupéva aopahiotpa kar aAAa ouvagn £ooda 53.721 53.720 53.757
Meiov: Aedouleupéveg mpopnBeieq mapaywyng -8.826 -8.826 -8.017

MAnpwBeioeg anolniwoelc acpaMioPEvwY -

I6ia kpdtnon -47.445 -47.445 -46.233

MetaBoAn paBnpatikwv kar Aomwv mpoBAEyEwy -

I6ia kpdtnon 91 92 889
AnotéAeopa and Acpatiatiké Epyaciec KAddou Zwng -2.459 -2.459 396
AnoteAéopata amd NwAnon Acpadiotnpiwv ZupBoAainy 33.074 33.035 32.358

12. AAAA AEITOYPTIKA EZ0AA

(Mooa o x1A. €)

MEPITPA®H 31/12/2007 31/12/2007 31/12/2006
‘Eooba amd emevbuuika akivnta 330 330 316
Aoimd * 1.587 1.587 2.000
Zovodo 1.917 1,917 2.316
*MEPITPA®H AOINQN EZ0AQN 31/12/2007 31/12/2007 31/12/2006
‘Extakta ka1 avopyava 1.544 1.544 1.910
Aomd 43 43 90

Zuvodo 1.587 1.587 2.000
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2. ETHZIEZ OIKONOMIKEZ KATAZITAZEIZ - EKOEZH OPKQTOY AOMZTH

13. AEITOYPTIKA ETOAA

Nooa og xiA. €
OMINOZ ETAIPIA

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
MigBoboaia ka1 npepopiodia -17.611 -17.491 -16.849
YTOXPEWTIKES E10QOPES KOIVWVIKAG A0AMaNg -3.534 -3.500 -3.265
‘E€oba mpoypappdtwy kabopiopevwy 1000pwY -1.381 -1.381 -1.687
Aomég emBapuvoeig -3.575 -3.575 -3.165
Koatog Npoowmikou (1) -26.101 -25.947 -24,966
AuoiBég Tpitwv -2.858 -2.735 -5.354
‘E€06a mpoBoAng ka1 diagpnuiang -1.822 -1.819 -1.627
TnAemkovwvieg -1.184 -1.173 -1.091
Aogpahiotpa -97 -96 -82
EmokeuES ka1 GUVTNPAGEIG -225 -223 -254
Metagopika -271 -258 -356
‘Evtuma ka1 ypagikn UAn -294 -294 -320
Yninpeaieg kowng wpéAeiag

AndoBeon (svowpata mdyia) -650 -640 -636
AndaBeon (aula mayia) -10 -10 -63
Evoikia -965 -926 -972
Aomma -6.190 -6.134 -7.100
Aertoupyikd E€oda (2) -14.566 -14.308 -17.855
Zuvodo Aertoupyikwv EEodwv (1) + (2) -40.667 -40.255 -42.821
APIOMOZ YMAAAHAQN

0 péoog ap1Buoc Twv umaAAnAwy ivan: 436 425 447

14. ®0POZ EIZOAHMATOZ

Nooa og xiIA. €
OMINOZ ETAIPIA

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006

Popog £1000NpPaToC (TPEXOUTAG XPNOEWG)

AvaBaM\dpevog pdpog -2.315 -2.315 -1.402

®opoc Ergodnpatog -2.315 -2.315 -1.402

AvaBaAAopevog ®opog

Avanpooappoyn afiac AuAwV TIEPIOUGIAKWY OTOIXEIWV -803 -803 -865 =
Avampooappoyn agiag emevducewy o akivnta -66 -66 -65 E
Zuvtaiodomikég kar GANEC MAPOXEC [eTa Ty €€060 amo tnv unnpeaia 61 61 126 b
MpoBAEWEIC Y10 EVOEXOUEVEC UTIOXPEWTEIS -670 -670 0 s
Popohoyikég nUIEG TIPOC oUPYNQYIGHO -124 124 0 E
AOITEC TPOOWPIVEC B10QOPEC -113 -113 -508 5
AvaBaAAopevog Popog -2.315 -2.315 -1.402 =<
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15. KEPAH ANA METOXH

0 umoAoyiopd¢ Twv Baoikwy KeEpOWV ava PEToXn €xel w¢ €ENG :

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Képdn / Znpgg peta amd gopodoyia (Moad e xiA. €) 15.878 14.015 12.253
Megootabpikdg ap1Buoc petoxwv mou ekboBnkav

Katd tnv mepiodo 27.317.751 27.317.751 26.892.559
Baaika ka1 Képdn kata Metoxn (o€ €) 0,58 0,51 0,46

16. TAMEIO KAI ATAGEZIMA

Nooa og xiIA. €

OMINOZ ETAIPIA
NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Tapeio 559 508 610
KataBéoeig opewg 12.708 9.612 8.501
Tapeio ka1 A1aBEaipa 13.267 10.120 9.111

17. ANAITHZEIZ KATA AAAQN XPHMATONIZTQTIKQN IAPYMATON

(Mood og x1A. €)

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
MotwuKd 16pUPaTa EGWTEPIKOU 83.131 83.131 119.340
Motwukd 10pUpata eEwtepikol 3.547

KataBéaeig NpoBeopiag oe Motwtikd ISpupata 86.678 83.131 119.340
Anartiogig katd dAAwv Xpnpatomotwtikwv Idpupdtwv 86.678 83.131 119.340

18. AANEIA KAI NPOKATABOAEZ

(Mood og x1A. €)

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Mpoowmkd - KatavaAwtikd - Iteyaotika 5.055 5.055 5.333
Adveia o Aopahopévoug 866 866 943

Zuvolo 5.921 5.921 6.276
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2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIXZ - EKOEZH OPKQTOY AOTIZTH

NIZTQTIKOZ KINAYNOZ

0 motwtkdg Kivbuvog oxetiCetar pe tnv mbavotnta o avtioupBarAOpeVOS va pnv eKMANPWOET OTO aKE-
paIo TIG HAVEIOKEG TOU UTIOXPEWOEIG OTAV AUTEC yivovtal anartntég. Ma tnv Etaipia o motwtikog kivou-
VoG 000 agopd Ta ekxwpouUpeva ddveia givar xaunAdg kabot ta 6avela givar mpog Toug umaAAnAoug Tng
Ka1 TIPOG TOUG ac@aMopévouc e oupBodaia {wng.

AHOOEIZEL EITYHZEIZ - KAA\YMMATA

Na tn d1a0@aiion twv daveiodotnocwy n Etaipia anartei d1ao@aAiosig (kaAuppata). 01 diacpadiosig mou
amodéxetal n Etaipia yia ta daveia mou xopnyei givar:

® YmoOnkeg,
e Exxwpnon anaitnogwy

H Etaipia yevika amartei ta daveia va sivar kaAuppéva pe «draopahiotikn akia» mou kaAumter to 100%
Tou daveiou, £T01 WOTE va EAAXIOTOTIOIEITAT O AVTIOTOIXOG MOTWTIKAG Kivouvoc.

Ma ta pakporpoBeopa kar pecompobeopa daveia n Etaipia yevikd anartei ta KaAUppata va €xouv tn
Hopen umoBnkng o€ akivntn nepiouaia. AvtiBeta yia daveia pe An€n péxp 18 pnveg, n Etaipia déxetar
kaAUppata o AAAN popen Omw¢ to, MPWTo dikaiwpa emi Tou Tpamedikol Aoyapiacpou mou kataBaAletar
n pwiobodooia tou opeIAéTN.

19. ATIOTPA®A EMNOPIKHZ EKMETAAAEYZHX

(MNoaa o x1A. €)

OMIAOZ ETAIPIA

TAZINOMHZH ANA KATHTOPIA XPEOTPA®OY 31/12/2007 31/12/2007 31/12/2006

KAI ATOPA EuAoyn Agia EuAoyn A&ia  Eudoyn Atia

EMMOPIKO XAPTO®YAAKIO

Eionypéveg Metoxég eowtepikoU 20.517 20.517 19.677
Noyrotikn A§ia  Aoyiotikn Aia  Aoyiguikn Aia

Eronypéveg Metoxég e0wtepikoU 20.426 20.426 19.139

210 umopikO xapTopuAdkio n Etaipia avayvwpioe a&idypaga mou amoktibnkav pe okomod Tn dnyioupyia
képboug amo Tic Bpaxuxpovieg diakupavoeig otny TiUn N oto mepPIBwpIo Tou dHiampaypateutn Kar mepi-
AapBaver povo PETOXEC.

01 emevduoeic mou €xouv Ta&ivopunBei wg KPATOUPEVEG yia emopia amoTipwvtal otny eUAoyn aia Toug,
n omoia mpoodiopiletar pe Bdon Tnv Tpéxouca xpnuatiotnpiakn afia tnv npépa KAEIOIHATOC TWV 01KO-
VOUIKQOV Kataotdoswv. Ta képdn n (npi€C amo tnv amoTipnon TOuG KATaxwpoUvtal otd amoteAéopata
xpnong.

ATPOTIKH AZOAAIZTIKH A.E.
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20. AZIOTPAPA ATAGEZIMQN MPOZ NQAHZH EMENAYZEQN

Nooa og xiIA. €
OMINOZ ETAIPIA

TAZINOMHZH ANA KATHTOPIA XPEOTPA®OY 31/12/2007 31/12/2007 31/12/2006

KAI ATOPA EuAoyn Agia EuAoyn A&ia  Eudoyn Afia
OMOAOIA

Kpauikd - Eowtepikou 249.333 249.333 222.092
Etaipikd - Eionypéva - Ewtepikou 2.547 2.547 25.052
Opohoya 251.880 251.880 247.144
METOXEZ

Eionypéveg - Eowtepikou 4.807 4.807 4.907
Mn Eionypéveg - Eowtepikou * 1.813 1.813 1.893
Metoxég 6.620 6.620 6.800
MEPIAIA AMOIBAIQON KEPAAAION

A.K. - EowrtepikoU 47.404 47.404 46.136
Mepitia ApoiBaiwv KepaAainv 47.404 47.404 46.136
ZYNOAO 305.904 305.904 300.080

(Mood o x1A. €)

* Meprypagn Mn Exonypévav % NoyioTikn % NoyioTikn
Metoxwv XaptopuAakiou Iuppetoxn Atia Iuppetoxn Atia
ATE LEASING 1,00% 730 1,00% 730
ATE TEXNIKH-NAHPO®OPIKH 10,34% 474 10,34% 474
ATE KAPTA 2,00% 67 2,00% 147
ATE ADVERTISING 12,70% 201 12,70% 201
TOTAL CARE NETWORK 15,00% 118 15,00% 118
AUDATEX 10,00% 158 10,00% 158
ATE RENT 5,00% 50 5,00% 50
ATE EZEAITH 5,00% 15 5,00% 15
Z0voho 1.813 1.893

‘0Aa ta xpedypaga d1ab€oipa mpog mwAnon amoTipwvTal oTnv UAoyn agia Toug, €KTOG amd TG WUn giony-
HEveG PeToxEG moooU 1.813 x1A. €, o1 omoieg epgaviovtar oto kOotog, kabwg n eudoyn a&ia toug dev
eival eUkoAa mpoadiopiotpn.
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21. AZIOTPAPA ATAKPATOYMENQN QX TH AHEH ENENAYZEQN

Nooa og xiIA. €

OMINOZ ETAIPIA
TAZINOMHZH ANA KATHTOPIA XPEOTPA®QY
KAI ATOPA 31/12/2007 31/12/2007 31/12/2006
Etaipikd opoAoya owtepikol 28.272 28.272
Etaipikd opdAoya e€wtepikol 11.000 11.000 11.000
Zuvolo 39.272 39.272 11.000

Mooo 11 ek € agpopouv eTaipikd opddoya eEwtepikou, Ta omoia n Etaipia katéxel amd Tnv nuepopnvia
€kdoong Toug ka1 mpotiBetar va Ta kpatnoel £wg Ttn Anén Toug. To avandoBeato KOOTOG Toug 100UTal JE
Tnv ovopaotikn toug agia. To umdAoimo moad, Uyoug 28,3 ek. €, mpogpxetal and aAlayn katnyopiag Ka-
Tomv and@aong tng Etaipiac amo to xaptopuAdkio 61abeaipwy mpog mwAnon ka1 agopd Etaipikd opdAo-
ya eowtepikoU pe guAoyn atia xpeoypapwv otig 31.03.2007. H 61apopd mooou petall ovopaotikng a&iag
ka1 eUAoyng Uyoug 7,4 ek. € Ba anooBeabei pe Bdon ta xpovia €kAOTOU XpEoypdPou.

22. ENENAYZEIZ I'TA AOTAPIAZMO AXPAAIZMENQN ZQHZ NOY ®EPOYN
TON ENENAYTIKO KINAYNO (UNIT LINKED)

(Nooa o€ xiA. €)

OMIANOX ETAIPIA

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Aoimég Emevbloeig 25.129 25.129 23.286
Zuvoo 25.129 25.129 23.286

23. ANAITHZEIZ KATA AZ®AAIZMENQN

01 anartnogig katd ac@aMopEVRV apopolV amaItnoelg ano ta acpaiotipia oupBoAaia mou ek66Onkav
€WC TNV npepopnvia oUvTagng autwv TwV OIKOVOUIKWY KATAOTACEWY KAl TAPAPEVOUY aveiompaktd.

To umoAoImo Twv anaItnoewy avaAuetal wg Eng:

(Mood o x1A. €)

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Anartnogig and xpewoTeC aoparioTpwy 50.831 50.769 43.671
Meiov: MpoBAcyn emopadwyv anaitnoewv -5.535 -5.535 -5.920
Zuvolo 45,296 45.234 37.751

ATPOTIKH AZOAAIZTIKH A.E.
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24, ANAITHZEIZ ANMO ANTAZ®AAIZTIKEZ APAZTHPIOTHTEZ

01 anartnogig and avtac®aAiotkéG HpaotnpiOTNTEG APOpPOUV CUUHETOXN TWV AvIAo@AAIOT®WV oTG TAN-
pwheioeg amolnwoeig kar ota ac@aliotikd amoBepatika yia Ty avaAnyn amo PEPOUG TWV TOU avta-
opahi{opevou Kivduvou.

(Mood og x1A. €)

OMINOX ETAIPIA
NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Anartioeig and avtaopahioTeg 26.221 26.221 18.105

25. ZYMMETOXEZ ZE ZYNAEAEMENEZ ENIXEIPHZEIZ

Mood og x1A. € 31/12/2007
ENQNYMIA Xwpa Edpag % Zup/xng Aoyiotikn Aia
ATE INSURANCE ROMANIA S.A. Poupavia 99,47 % 6.695
ATE A.E.AAK. EAAGOa 46,00 % 358
ATE AX.E.TILE.Y. EAAGOa 33,38 % 11.586
ZUPPETOXEC 0 GUVOEDENPEVEG EMXEIPNTEIC 18.639
31/12/2006
ENQONYMIA Xwpa Edpag % Zup/xng Aoyiotikn Agia
ATE INSURANCE ROMANIA S.A. Poupavia 97,46% 5.813
ATE A.E.AAK. EAAGOa 46,00% 358
ATE AX.E.TLE.Y. EAAaGa 33,38% 11.586
Iuppetoxe o Luvdedepeves Emxeipnoeig 17.757

H evomoinon tng ATE INSURANCE ROMANIA S.A. éyive yia mpwtn @opd tnv mepiobo 01.01.2007 -
31.03.2007, pe tnv p€bobdo tng oAikng evomoinang, kaBot TOTe dpxioe n mpaypatikn dpactnpionoinon Tng.

H evomoinon twv etaipiwv ATE A.E.A.A.K. ka1 ATE A.X.E..E.Y. yivovtar pe tnv péBodo tng kabapng B€ang.

Ta undAoima mou epgavifouv o1 Tivakeg mou mponynonkav, agopouv ta mood mou epgavidovial otig "161-
aiTEPEC” OIKOVOUIKEG KATAOTACEIC OTIC OMOIEC N amotipynon yivetar otn afia KtAong. XTIC EVOTIOINUEVEG
KATAOTACEIG, N oUPMETOXN oTn Buyatpikn €xel amaAeipBei evw o1 ouyyeveic eppaviouv yia tnv 31.12.2007
€va ouvoAiko umdAoimo 9.535 xi1A. €, mou avaAuetar: a) ATE AEAAK 2.697 xiA. € kar B) ATE AX.E.M.E.Y.
6.838 x1A. €.

Mep1000TEPES MANPOPOPIES Y10 TIG OCUPHETOXEG OTIC OUYYEVEIG eTaipieg, epgaviovtal otov lMivaka mou
akoAouBei.

(Mooa o€ x1A. €) 31/12/2007

Atia otov AnotéAeopa

% IooAoyiapo Kukdog HETA TOUC
ENQONYMIA Zup/xnc  Opidou  Evepyntik0  YmoXpewoeiq  epyaciwv (Opoug
ATE AEAAK 46,00% 2.697 8.058 2.196 6.950 1.314
ATE AXENEY 33,38% 6.838 35.537 15.052 7.725 3.064

Zuvola 9.535 43.595 17.248 14.675 4.378




2. ETHZIEZ OIKONOMIKEZ KATAZITAZEIZ - EKOEZH OPKQTOY AOMZTH

26. ENMENAYZEIZ ZE AKINHTA OMIAQOY KAI ETAIPIAZ

Nooa og xiIA. €

NEPITPA®H Mneda & Oikomeda Ktipia Zuvolo
‘Evapén
A&ia ktiong 2.900 2.342 5.242
LUOOWPEUNPEVEC amooBEaeig kai amopeiwan -68 -68
AvanooBeatn Afia ktiong 01/01/2007 2.900 2.274 5.174
NAgov:
Ayopéc

AmOKTNOEIC aMd EMXEIPNUATIKES EEAYOPEG

NwAnoeig & Hiaypagég

Meiov:

AndoBeon xpnogwg -67

Amopeinon xpnoewg

NwAnoeic & Giaypageg

Aomd

AvanodoBeatn a&ia ktnong 31/12/2007 2.900 2.207 5.107

01 emevbUoeIC o€ akivnta agopoUv Ta pUn 1810xpnoipomoloUpeva akivnta, Ta omoid KATEXOVIAl PE OKOTIO
TNV amokopion €00dwv péow Mobwudtwv kabwg emiong kar tnv au&non g afiag twv kepadiwv. Ta
€006a amd evoikia avaABayv tv 31.12.2007 o€ 330 x1A. € évavu 316 xiA. € tv 31.12.2006.

ATPOTIKH AZOAAIZTIKH A.E.
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27. ENZQMATA NATIA NEPIOYZIAKA ZTOIXEIA OMIAOY

Nooa og xiIA. €

BeAuinoeig oc
Emmda  MicBwpeva  Axivato-
Mmneda & Metagopika ka1 Aomo¢  Akivnta  WOINGEIC UM
MEPITPAH Owoneda  Kuipia Mnxavapata  Méoa  Eomhiopoc  Tpitwv  Kataokeun  Iivodo
Evapén
Aia ktiong 16.918 18.987 0 286 9.858 226 10.361 56.636
Lugowpeupéves anooBéoeig
ka1 amopieinen -731 -191 -9.038 -135 -10.095
AvanooBeotn Afia Ktiang
‘Evapgng 01/01/2007 16,918  18.256 0 95 820 91 10.361 46,541
NAgov:
Ayopég 274 5.762 6.025
NwAnoeig
Meiov:
AndoBean xpnogwg -238 -26 -278 -41 -583
Nomd -13 11 -2
AvanogBeotn Afia
Ktiang 31/12/2007 16,918  18.018 0 56 827 50 16,123 51,992
Aja ktiang 16.918 18.987 0 286 10.132 226 16.123 62.672
Luoowpeupéves anoaBeaeig
Ka1 anopeiwon -969 -230 -9.305 -176 -10.680

AvanooBeotn Afia Ktnang
31/12/2007 16,918  18.018 0 56 827 50 16,123 51,992
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2. ETHZIEZ OIKONOMIKEZ KATAZITAZEIZ - EKOEZH OPKQTOY AOMZTH

ENZQMATA NATIA NEPIOYZIAKA ITOIXEIA ETAIPIAZ

Nooa og xiIA. €

BeAtiwoeig oc
Emmda  MicBwpeva  Axivnto-
Mmneda & Metagopika ka1 Aomo¢  Akivnta  WOINGEIC UM
MEPITPA®H Owoneda  Kuipia Mnxavapata  Méoa  Eomhiopoc  Tpitwv  Kataokeun  ILivodo
Evapgn
Aia ktong 16.918 18.987 0 254 9.847 226 10.361 56.593
Lugowpeupéves anooBéoeig
ka1 amopieinen -731 -191 -9.038 -135 -10.095
AvandoBeotn Afia Ktiang
‘Evapgng 01/01/2007 16,918  18.256 0 63 809 91 10.361 46,498
NAgov:
Ayopéc 263 5,762 6.025
NwAnoeig
Meiov:
AndoBean xpnogwg -238 -20 -274 -41 -573
Nomd 11 11
AvanooBeotn Afia Ktnang
31/12/2007 16,918  18.018 0 43 809 50 16.123 51,961
Aja ktiang 16.918 18.987 0 254 10.110 226 16.123 62.618
Luoowpeupéves anoaBeaeig
ka1 anopeiwon -969 211 -9.301 -176 -10.657
AvanooBeotn agia Ktnong
31/12/2007 16,918  18.018 0 43 809 50 16.123 51,961

ATPOTIKH AZOAAIZTIKH A.E.
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28. AYAA NMEPIOYZIAKA ITOIXEIA

Nooa og xiIA. €

OMIAOX ETAIPIA
MEPITPAQH 31/12/2007  31/12/2007 31/12/2006
Aoyiopiko 9 0 10
ZUvoAo aliAwv MEPIOUCIAK®Y OTOIXEIWV 9 0 10

2tov OpiAo to moad twv 9 x1A. € avapépetal og avandoBeotn aia Aoyiopikwy mpoypappdtwy g Buya-
Tpikng etaipiag ATE INSURANCE ROMANIA SA.

29. ANABAAAOMENOZ @0POZ

Nooa og xiIA. €

OMINOZ ETAIPIA
NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Avanpooapoyn agiag duAwV TEPIOUDIAKWY GTOIXEIWV 481 481 1.285
Avampooappoyn aiag emevbuoswv o€ akivnta -131 -131 -65
A&i10ypaga emevbuoewv diaBeaipa mpog mwAnon
zuvta&lodotikég ka1 dAAEC mapoxég petd tnv €€odo
ano tnv unnpeaia 1.774 1.774 1.713
MpoBAEYEIG Y1 EVOEXOUEVEG UTIOXPEWDTEIG 22.139 22.139 22.704
Popohoyikég (npieg MPog OUPYNPIGHO 1.374 1.374 2.374
A0ITEG TIPOCWPIVEG B10QOPES
Anartnogic and AvaBaAAopevoug Popoug 25.637 25.637 28.011
30. AOINA NEPIOYZIAKA ITOIXEIA
(Mood og x1A. €)
NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
MpopnBeieg & aAa £€oba mapaywyng emopévay xpioewv (D.A.C.)  16.842 16.842 16.237
Emtayég & ypappduia €10TpakTEd 6.055 6.052 6.869
Aoima 16.639 16.638 13.105

Moma mepiouaiaka aroixeia 39.536 39.532 36.211
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2. ETHZIEZ OIKONOMIKEZ KATAZITAZEIZ - EKOEZH OPKQTOY AOMZTH

31. YNOXPEQZEIZ MAPOXQN META THN EZ0A0 ANO THN ETAIPIA

Nooa og xiIA. €

OMINOZ ETAIPIA

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Ynoxpéwon IgoAoyiopou

Mapoxég katd tn ouvtagiodotnon - Un xpnpatodoToUpEVES 7.097 7.097 6.852
Mapoxég katd tn ouvtaiodotnon - xpnpatodotoUpeves 25.060 25.060 23.894
ZuvoAo Ymoxpéwong 32.157 32.157 30.746
Anotedéopata Xpnoeng

Mapoxég katd tn ouvtagiodotnon - pn xpnpatod0TOUNEVES 245 245 503
Mapoxég Katd tn ouvtaglodotnon - xpnpatod0ToUpEVES 1.136 1.136 1.184
Zuvodo eE0dwv 1.381 1.381 1.687

A. NAPOXEZ KATA TH LYNTATIOAOTHZIH - MH XPHMATOAOTOYMENEZ (N. 2112)

(Mooa o x1A. €)

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Mapotoa a&ia déopcuong kabopioPEvwY TAPOXWY 7.450 7.450 7.317
Avahoyiotika kepbn/({npieg) pn kataxwpnbévia -353 -353 -465
Ynoxpéwon IgoAoyiapou 7.097 7.097 6.852

EmBapuven ota anoteAéopata

Kdotog unnpeoiag 494 494 476
Toko1-¢€00a 292 292 240
Z0volo emBapuvong 786 786 716

MetaBoAn yia th xprion

YnoAoimo évapéng 6.852 6.852 6.349
MetaBoAn xpnong -786 -786 -716
Ano{npwogig mou mAnpwBnkav 541 541 213
Zuvolo 7.097 7.097 6.852

ATPOTIKH AZOAAIZTIKH A.E.
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B. MAPOXEZ KATA TH LYNTATIOAOTHIH - XPHMATOAOTOYMENEZ (DAF)

(MNooa o x1A. €)

OMIAOZ ETAIPIA

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
NMapouoa atia d¢opeuong kabopiopévwy mapoxwv 12.609 12.609 12.875
EuAoyn aia mepiouoiak®y OTOIXEIWY MPOYPAUATOS 10.826 10.826 9.546
Avaloyiotika képdn/({npieg) pn kataxwpnbévia 1.625 1.625 1.473
Yroxpéwon IgoAoyiopou 25.060 25.060 23.894
EmBapuvon ota anoteAéopata

Kootog unnpeaiag 1.468 1.468 1.130
Toko1-£€06a 1.111 1.111 809
Avapevopevn amodoon ota mePIOUOIaKA OTOIXEIT TOU MPOYPAUATOS  -477 -477 -278
Avahoyiotika kepdn/(Cnpieg) -966 -966 -4717
Zuvolo emBapuvong 1.136 1.136 1.184

H Etaipia avaBeoe otnv EAAnvikn etaipia avadoyioukwy pedetwv Prudential, va Sie€ayer avegaptntn
avaAoyloTIKn UEAETN KAl va EKTIPNGE TNV UTIOXPEWON TIOU amoppést yia tnv Etaipia pe Baon ta 10xvo-
VIO Tipoypappata.

Exouv yivel avahoyioTikeG peAeteg yia €tn 2004,2005,2006 ka1 2007. 01 Baoikég mapadoxeg/umobéaeig

Bdoer Twv omoiwv G1evepynBnkav o1 mapamavw avaroyioTIKEG HEAETEG €xouv WG €ENC:

ANAAOTIZTIKH MEAETH -YmoBéogig ka1 mapadoxé 31/12/2007

b T

Mn xpnpatodotoupeveg Xpnpatodotoupeveg

Emtokio mpoe€ogAnong 4,80% 5,00%
Avapevopevn anddoon TEPIOUCIAKWY GTOIXEIWV MPOYPAPHATOC 4,80% 5,00%
Mooootd peAdovuikng av€nong wobav - ouvtatewv 4,52% 4,52%

ANANOITITIKH MEAETH -YnoBéoeig ka1 mapadoxe 31/12/2006
Mn xpnpatodotoupeveg Xpnpatodotoupeveg

Emtokio mpoe€ogAnong 4,00% 5,00%
Avapevopevn andédoon TEPIOUCIAKWY GTOIXEIWV MPOYPAPHATOC 4,00% 5,00%
Mooootd peAdovuikng av€nong wobav - ouvtatewv 4,52% 4,52%

Zoppwva pe ta Aigbvn Mpdtuna Xpnpatooikovopikng MAnpo@dopnong (A.MN.X.M.) o1 unoxpewoeig tng Etai-
piag mpog toug epyalopevoug daxwpiloviar o€ ouvra&iodotika mpoypappata mpokabopiouEVWY E10QOPWY
e €€avtAnon tng umoxpéwong tng Etaipiag (defined contribution) ka1 oe ouvta&iobotikd mpoypdppata
TOU n KAAuyn g umoxpéwong kabopileTal TEAIKA KATA TN OTIYUNA TNG ATOXWPNONG TWV UTAANAWY Adyw
ouvta&iodotnong Bdoer tng nAikiag toug, Tng mpoilmnpeciag Toug otnv Etaipia kar Tng apoiBng toug
(defined benefit).

Mia umoxpéwon Bewpeitar 0T agopd mpoypappa mpokabopiopevwv glopopwv (defined contribution)
otav Aoyietar o€ taktikn Baon to Hedouleupévo PEpog autwy. H mpakTikn autn givar mapopola pe tv
TPAKTIKA Tou TipoBAEmeTal amod tnv 10xUouca EAAnvikn vopoBeaia, dnAadn tnv kataBoAn mpog ta Aoga-
NoTika Tapeia Twv £pyodoTIKWY €10popwV yia TNV poopepbeioa unnpeaia Twv umaAAnAwy.



2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIXZ - EKOEZH OPKQTOY AOTIZTH

MNa ta ouvta&lodotikd mpoypdppata mou KaTaTaooovtal oTnv katnyopia Twv kabopiopévwy mapoxwy (de-
fined benefit) ta A.M.X.M. €xouv Beomioel opiopEVEG aMAITACEIG O 0XEON JE TNV ATOTIUNGON TNG UMap-
X0UOoag UToxXpEwanc kabwg emiong Kal TIC ApxEG ka1l TIC avaAoyloTIKEG UOBETEIC Tou TIPEMET va akoAou-
BoUvtar Kata TNV eKTIPNON TNG UTIOXPEWONG TIOU ATTOPPEET MO autd ta ouvtagiodotika mpoypdupata. H
uroxpgwon Tou kataxwpeitar Baoidetar otn pEbodo tng mpoBAemopevng povadag miotwong (projected
unit credit method), n omoia umoAoyilel tnv mapouoa a&ia Tng umoxpéwaong, peiov tnv eUAoyn aia twv
EVEPYNTIKWV OTOIXEIWV TOU ouvta&io6oTikoU mPoypappatog mou moavov umapxouv.

Kata tnv 31 AskepBpiou 2007 n Etaipia €xe1 avayvwpioel TNV UTOXpEWON TNG TIOU TIPOEPXETAI ATO TOV
N. 2112 Uyoug € 7.097 x1A. An6 to mood auto € 245 xiA. avayvwpiotnke ota anoteAéopata. O umo-
xpewoelg tng Etaipiag mou amoppéouv amo to opadiké acpahiotipio oupBoAaio (DAF), avépxovtal og €
25.060 x1A. mepinou.

ATPOTIKH AZOAAIZTIKH A.E.
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32. AZOANIZTIKEZ MPOBAEWEIZ ETAIPIAZ

Nooa og xiIA. €
IYNOAO ANAAOTTA ETAIPIAX AN/ITA ANTAZQAAIZTON

MEPITPAQH 31/12/2007 31/12/2006 31/12/2007 31/12/2006  31/12/2007 31/12/2006

ANOBEMATA ZQHE

Avahoyiorika AmoBepatika aopadeiav {wng  322.471 323.938 322.471 323.938 0 0
Aapahaukéc mpoBAéwerc pn dedoudeupéviov

acgahiotpwv aopariocwy {wAg 10.417 9.801 10.417 9.801 0 0
MpoBAewec yia ouppeToxn ota képdn kar

EMOTPOON acgaNiatpwyv acparioewy (wng 23.729 25.774 23.729 25.774 0 0
Exkpepieic anolnpicaeig emi dndwbeiotv

{nnav aogakioewy wig 10.732 8.480 9.539 7.762 1.193 718
Exkpepieic anolnpichoei eneAbeiocov kai pn

dnhwberodv (npnov aopakioswy Cwng (IBNR) 2,740 2.444 2.740 2,444 0 0
Zivodo amoBepdtwv {wig 370.089 370.437 368.896 369.719 1,193 718

ANOBEMATA TENIKQN AZPAAIZEQN
Aapahouikéc mpoBAewerc pn debouleupévio

aoQaNoTpLY YevIKQY aopaXioewy 51.415 43.750 41371 36.843 10.044 6.907
Exkpepieic ano{npiciaeig emi dndwbeiowov
{npev yevikov aoparioewy 160.074 149.437 143,464 132,615 16.610 16.822

ovodo amoBepdtwv yevikav aopadiocewy 211,489 193,187 184,835 169.458 26,654 23,729

AnoBépata yia acpadereg {wng omou
0 kivBuvog aviikel gtouc aopahopévoug
(Unit Linked) 25,129 23,286 25,129 23,286 0 0

Zovodo aopaMatikay mpoBAéEwy 606.707 586.910 578.860 562.463 21.841 24,447

01 aopahotikég mpoBAEweic tng ATE Romania S.A. avépxovtal o€ 11 x1IA. € ka1 GUVEMKG 01 GUVOAIKN
16ia kpatnon Tou opidou avépxetal o€ 578.871 x1A. € ka1 To oUvoAo Twv aoPaAioTIKwV TPoBAEYewv o€
606.718 x1A. €.
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33. ANAEZ YNOXPEQZEIZ

Nooa og xiIA. €
OMINOZ ETAIPIA

MEPITPA®H 31/12/2007  31/12/2007 31/12/2006

‘E€oba mAnpwtéa ka1 0060 EMOPEVWV XpNOEWY 30 30 248
MpopnBeieg kar TOko1 MANPWTEOD!

MoTwTteS ka1 mpopnBeuTES 5.636 5.507 7.859
Ogerhdpevec apoiBeg kar €€06a mpoowmikoU

Yroxpewagig amd pdpoug kar TéAN (ekTdg popou g1000npaToc) 6.821 6.821 6.151
Popog €1000NPaATOG

Mepiopata mAnpwtéa 45 45 45
YToxpewoeic and e1ompageic yia Aoyapiaopd Tpitwy

OgerAéc mpog to Anpdaio Kar EmxelpRoeIc Tou Anpociou 1.513 1.513 1.326
YToXpeWOEIC amod xpnpatodotikéC HoBwoelg

YToXpeWOEIC PG aoANIOTEC, TIPAKTOPES, OUVEPYATEC MWANCEWY 8.059 8.059 8.020
YMOXpEWOEIG TIPOC avVTaoPaAIoTES 6.219 6.219 1.802
NOITIEG UMOXPEWTEIG 3

Nomég mpoBAEyerg 186 186 2.265
A Ymoxpewoeig 28.512 28.380 27.716

34. METOXIKO KE®AAAIO, YNEP TO APTIO KAI IAIEZ METOXEZ

NEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Ap1Bpdc Kovov JETOXWV 27.318 27.318 27.318
(Moga og x1A. €)

KataBAnpévo 40.978 40.978 40.978
Metoxiko ke@dAaio 40.978 40.978 40.978
Aagopd umép To aptio 614 614 614
Toreq petoxég

Kdotog Ktnong 0 0 197

METOXIKO KE®AAAIO

To peToxiko keaAaio tng Etaipiag avépxeta o€ € 40.977.520,50 SraipoUpevo o€ 27.318.347 ETOXEG
ovopaotikng aiag € 1,50 ekdotn.

IAIEZ METOXEZ

H Etaipia oAokAnpwoe otig 02.02.2007 péow Tou X.A. TNV nwAnon ka1 Twv umoAoinwy 34.607 16iwv koi-
VWV OVOUAOTIKWV PETOXWY KOOTOUG 197 x1A. € mou gixav anoktnBei o ektéAeon tng amo 17.03.2003
amo@aong Tng €ktaktng Fevikng LuvéAeuong Twv MeTOxwv.

ATPOTIKH AZOAAIZTIKH A.E.
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35. AlIOGEMATIKA

Nooa og xiIA. €
OMINOZ ETAIPIA

MEPITPA®H 31/12/2007  31/12/2007 31/12/2006

TakTiko amoBepatiko

AgopoAdynta amoBepatika
PoporoynBévta amobepauikd

Aomd amoBepatikd 1.245 1.245 1.245
AnoBepatikd avampooappoyng agiac dabéapwy

mpog mwAnon a&idypagwv -18.313 -18.313 -6.373
AnoBepatiko avanpoaappoyng a&iag akivatwy 10.479 10.479 10.479
AnoBepatikd -6.589 -6.589 5.351

Taktiko amoBepatiko : Ixnpatietal ouppwva pe Tg dratd€eig tou N. 2190 / 1920.

AgopoAdynta amoBepatika : Ixnuatiovtal Baoer £161kwv 61aTd€ewv ka1 vopwv ta omoia dev mpotide-
vtail va diavepnBolv evtog Twv enopevav xpnoewv. Na ta amobepatika autd ouppwva pe to A.A.M. 12
dev umoMoyioBnke avaBaAAopevoc popog.

®opoAoynBévta amoOepatikd : Ixnpatiovtai and to mapeABOv kar givar MAnpwe popoAoynpéva. Mmo-
pouv va kegaAaiomoinBolv n va diavepnBoulv xwpic mpdabetn popoAoyikn emBapuvon.

AnoOspatika avanmpooappoyng a&iag akivitwyv : To amobepatiko auto €xel oxnpatiobei amo tnv ava-
Tpocappoyn Twv aKIVATWY TNG ETAIPEIAC Tou €yive oUPQwva pe Tig datd&eic tou N. 3229 / 2004.

36. ATIAXEIPIXH KINAYNQN
H Etaipia umokeItal o XpnpATOO0IKOVOUIKOUG Kal aopaAioTtikoug Kivouvoug.
36.1. XPHMATOOIKONOMIKOXZ KINAYNOZ

H Etaipia ektiBetar o€ XpnpaTooIKoVOuIKO KivOuvo PEOW TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTI-
koU ka1 mabntikoU, Twv anatiogwv amd avtac®aMotég kar Twv acpaliotkwv mpoBAEyewy. Ta kupia
OTOIXEIA TTOU GUVBETOUV TOV XpNPATOOIKOVOIKO Kivouvo gival o kivduvog ayopdg, o Kivbuvog peuototn-
Tag, 0 ouvaAAaypatikag kivbuvog, o kivbuvog emtokiou, 0 KivOUVOC eyyunoewy, 0 MOTWTIKOG KivOUVOG.

e KINAYNOZX ATOPAZ

0 kivbuvog ayopdc agopd tnv mbavotnta anwAeiwv Adyw petaBoAng oto emimedo n otn petaBAntotn-
T4 TV TIPWV ayopdg, OMwG €ival 01 TIPEC TWV HETOXWYV, EMTOKIWV ka1 ouvaAAaypatikov diagopwv. H
Etaipia ektipd katd taktd Siactipata tnv kabapn tpéxouca a&ia Tou xapto@uAakiou kar umoAoyilel Tig
TUXOV aNWAEIEC TTOU mmopoUv va Tpokuouv amo eEaipetikd acuvnBioteg PetaBoAEc o1kovoUIKNG GUONG

e KINAYNOX PEYITOTHTAZ
0 kivduvog peuatotntag oxetiCetar pe ™ duvatdtnta Tng Etaipiag va ekMANPWoET TIG XpNHATOOIKOVOI-
KEG TNG UTIOXPEWOEIG, OTAV AUTEC YiVOUV aMaTTNTEG.



2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIXZ - EKOEZH OPKQTOY AOTIZTH

H mapakoAoUBnon Tou KIvOUvou peuoTOTNTAC EMKEVIPWVETAT OTN O10XEIPION TOU XPOVIKOU GUOXETIONOU
TV TAPIaKWY E10pOWV Kal EKpowv, kabwe ka1 otnv e€acpalion emapkwyv tapakwv diabeoipwy yia TG
Tpéxouoeg ouvaldayég. Ma to okomd auto n Etaipia kavel avaduon avoiypatog peuototntag e€acpani-
dovtag pia €1KOVa TWV avaPEVOPEVWV XPNUATOPOWY TTOU TIPOKUTITOUV amd OAd ta otoixeia Tou Evepynu-
koU ka1 Tou MaBntikou.

0 mapakdtw mivakag Baoiotnke otnv evamopeivaca 610pkeld TwWV AMATINOEWY KA1 UTTOXPEWOEWY ATIO TNV
nuepopnvia ouvtagng Twv Aoy1oTIKWY KATAOTAGEWY £wG Tn oupBatikn npepopnvia AnEng toug. 2Tig mepi-
MTWOoEIG Omou Ogv umdpxel oupBatikn npepopnvia ANENG yia TIG AMAITAGEIG KAl TIG UTTOXPEWTEIG (avol-
xtoi aMnAdxpeor Aoyapiaopoi, katab£oeig OPewe ka1 TaIEUTNPIOU), TOTE AUTEG KATATAOOOVTAT OTN XPO-
vIKn Tiepiodo pExpT €va pnva.

ATPOTIKH AZOAAIZTIKH A.E.
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2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIXZ - EKOEZH OPKQTOY AOTIZTH

Ma tnv d1axeipion tou Kivduvou emtokiou n Etaipia mapakoAouBei tnv guaiobnaia Twv xpnuatooiko-
VOUIKQV amaItnoewy Kal UTIOXPEWOEWY 0TIG aAAayEg Twv emTokiwv uroBEétovtag pia mapaAAnAn au€naon
n peiwon Twv kKaumuAdv emrtokinv katd 100 povadeg Baong oe xpoviko opilovta £vog pnva kai katd 50
Hovadeg Baong yia xpovikd opiovta peyaAuTtepo Tou £Toug. To XapTto®UAAKIO XapakTnpileTal CUPHETPI-
kO ka1 yia auté n petaBoAn givai 106moon.

ANAAYZH EYAIZOHIIAZ

(Mood o x1A. €)

100 povddeg 50 povadec 50 povadec Baang
100 povadec  Baang mapdAAnAn  Baong au€naon Baang peiwon
napaAAnin ai€non peiwon petd amo 1 éro¢  petd amd 1 évog
31.12.2007 (13.200) 13.200 (6.534) 6.534
31.12.2006 (12.352) 12.352 (6.099) 6.099

e KINAYNOZ EITYHZEQN

2ta acpaMotnpia {wng AOyw TNG HAKPOXPOVNG KAAUYNG TTOU TIAPEXOUV Tailel ONPAvTIKO poAo yia Tov
UTIoAOY10[0 TWV AcQaAioTpWV TO €mMTOKI0. To £MTOKIO UE TO OMOI0 yivovial o1 uroAoyiopoi avagéE-
PETAI 0OV EYYUNUEVO TEXVIKO €MTOKIO. Mia aotoxia otnv emAoyn TOU €yyUNPEVOU TEXVIKOU EMITOKI-
0U yia TOV UToAoyIoU0 TwV do@aAioTpwy €ival €vag amd Toug mapdyovieg mou odnyouv oe EAAeIppa
n mAedvaopa ota pabnpatika amobépata.

H Etaipia mpokeIgévou va JETPIACET AUTOV TOV KivOUVO TIHOAOYET E OUVTNPNTIKOTEPO EYYUNUEVO EMI-
TOKI0 HIKPOTEPO A0 TO avwTato opio mou kabopiletar amd to Ymoupyeio Avdmtuéng.

e MIZTQTIKOZ KINAYNOZ

H Etaipia extifetal o€ motwtiko kivduvo, o omoiog agopd tov kivduvo dtav kamoiog avtioupBarAo-
pevog dev eivar 1kavog va kataBadel ta oxeTikd mood 6tav autd yivovtal amartntd. Kupior avtiouy-
BaAAopevor and Toug omoioug n Etaipia eivarl ekteBeluévn ae motwTiko Kivbuvo, gival o1 avtac@ali-
OTEG 01 omoiol pmopei va pnv €ivar o€ Bon va kaAuwouv Tnv avaAoyia Toug €M Twv AoQAMOTIKOV
UTIOXPEWCEWY N €M TwV ac@aMoTIKOV ano{ninoewv mou €xouv ndén kataBAnBei otouc dikaiouxoug,
01 ac@aAiopévor o1 omoior propei va pnv duvavtai va kataBaAlouv ta mood acpalioTpwy Tou ival
anaitntd kar o1 ouvepyalopevor e tnv Etaipia (aopaliotég, mpdkTopeg Kar Aoimoi).

H Etaipia a&ioMoyei og taktn Baon ta 0pia Twv oUVEPYATWV Kal Twv avTioupBaAdopévav kal AapBd-
VEl UETPA.

36.2. AZOAAIZTIKOZ KINAYNOZ

0 kivbuvog yia kdBe acpahotnpio oupBoAaio eivar n mbavotnta va cupBei 0 aopaAioTikog kivouvog Kai
n aBeBaidtnta yia to mMooo mou Ba mpokUyel mpog amolnpinon. Amo TNV UGN TWV ACPAAICTNPIWY CU-
BoAaiwv, 0 aopaAioTikog Kivduvog gival Tuxaiog ka1 ouvenwg Pn mpoBAEypoc.

Ze éva xapto@uAdkio oupBoAaiwv oto omoio epappoletal n Bswpia twv mBavoTATWY y1a TNV TIHOAGYN-
On Ka1 y1d TNV EKTiPnon Twv ac@aAhiotikwy mpoBAEyewy, o Baoikdg kivbuvog mou avupetwmilel n Etai-

ATPOTIKH AZOAAIZTIKH A.E.




ETHZIO AEATIO 2007

ud
=<
=
=
=
=
=
=<t
(=]
D
<<
X
=
=
(=]
a
=
<

pia givar n unépBaon twv mpaygatomoinfeicwyv anolnwoswyV 0€ OXEon We TIC AoQAMOTIKES TIPOBAE-
weic. Auto pmopei va oupBei 6tav n ouxvotnTa Kai To UPog Twv NPV gival eyaAltepn amo autnv mou
€ixe apxikd ekTpunOei.

H Etaipia éxe1 uloBetnoer pia té€tola MONTIKA avaAnyng ac@aAioTkwy KIvOUVWY €101 WOTE va PEIWOE
oto eAdxioto tov kivbuvo Tng aviemAoyng. AnAadn, o1 amartnoeic mou Ba mpokUyouv amd Tov acali-
opévo MANBUOPO va pnv améxouv kar n duvatov va givar PIKPOTEPES ATO TIC AVAUEVOUEVES ATAITAOEIQ
ToU TIPoKUMTOUV amod tov yevikd mAnBuopo. To clvoAo Tou xapto@uAakiou Twv avadapBavopevwv kiv-
dUvwv anoteAeitar and mAnBwpa d1apopeTikv acpaMoTikwy KIvOUvwy ka1 kaBe katnyopia kivduvou amo
HeydAo apiBuo mapopoiwv acpaMotikwv cupBdcewy. To amotéAeopa pag tétolag ouvbeong givai n d1a-
omopd Tou kivduvou kai n peimon tng mbavig petaBAntdtntag Tou avapevopevou anoteAéopatog. Emi-
ong, 0 ac®aMoTiKoG kivouvog pepidetal péow tng avtacpaiiong.

37. ZYNAAAATEZ ME ZYNAEAEMENEZ ENIXEIPHZEIZ

H Etaipia eAéyxetar kata kupio Adyo amd tnv Aypotikn Tpanela tng EAMAGog A.E. n omoia katéxel to 84%
TOU WETOXIKOU Ke@aAdiou autng. To UTOAOITIO TTOGOOTO TOU PETOXIKOU KePaAAaiou €ival eupEws HraTiBe-
HEVO 0TO eMeVOUTIKO KOTVO.

Na tnv Etaipia ouvbedepéva pépn Bewpouvtar n pntpikn tng etaipia Aypouikn Tpanela tng EAAAdoG A.E.
(ATEbank), o1 Buyatpikeg ka1 ouyyeveig etaipieg kar o1 AAeg Taipieg Tou opidou tng ATEbank.

01 ouvaAAayég tng etaipiag pe ta ouvdedepéva pépn avaAuovtar wg €€ng:

OMIAOZ
(Moaod og x1A. €) 31/12/2007
NEPITPA®H Anartnogig YIoXpEWOEIG ‘Ecoba ‘E€oba
A ATEbank 87.454 -654 8.549 -1.889
B Aowmég Etaipieg Opidou ATEbank 691 -794 3.150 -1.966
IuvoAo 88.145 -1.448 13.147 -3.855

01 ouvaMAayéc tng Etaipiag pe TG BuyatpikE kal ouyyeveic eTaipieg Tng €xouv amaAeipBei katd tnv evo-
moinon ka1 dev oupmepidapBavovtal otnv avwTépw Katdotaon.

MHTPIKH ETAIPIA

(Mood o x1A. €) 31/12/2007
NEPITPA®H Anartnogig YIoXpEWoeIg ‘Ecoba ‘E€oba
A ATEbank 87.454 -654 8.549 -1.889
B Aowmég Evarpieg Opidou ATEbank 691 -794 3.150 -1.966
I Evomoinpévec Etaipiec tnc ATE AopaAioTikng
1. ATE A.E.AAK 73 -18 267 -9
2. ATE Xpnpauotnpiakn A.E. -13 150 -441
3. ATE Insurance Romania S.A. -12

Zuvoho 88.218 -1.491 12.116 -4.305




2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIXZ - EKOEZH OPKQTOY AOTIZTH

H Etaipia mapéxer kuping ao@aAoTikéG umnpeoieg mpog Ta ouvdedbepeva pepn. O dpor 1abeong acpa-
MoTK@v TpoiovIwy o€ N péow ouvOedepévuv etaipiov e€etaletal katd mepimtwaon.

01 ouvaMayég pe PéAn tou A.Z. kar G1euBuvtikd oteAéxn amd tnv €vapén tng diaxeipioTikng mep1odou
EXOUV WG €ENG:

ZYNAAAATEZ ME MEAH A.Z. KAI AIEYOYNTIKA ZTEAEXH

(Mood o x1A. €)

OMIAOZ ETAIPIA

01/01/2007  01/01/2007  01/01/2006

NEPITPA®H 31/12/2007  31/12/2007  31/12/2006
ZuvaAdayég kar apoiBég oteAexay kal peAwv Tng Aloiknong 1.005 924 984
Anartioeig ano S1eubuvtikd oteAéxn kar péAn tng Aloiknang 51 51 75
Yroxpewoeig mpog dieubuvtika ateAéxn kar péAn tng Aroiknong 0 0 0

38. ENAEXOMENEZ YNOXPEQZEIZ KAI OWITENH FETONOTA

AIKAZTIKEZ YNOOEZEIX

H etaipia epmAéketar (umo tnv 1610TNTA TOU £vayOpEVOU KAl TOU £vAYOVTOG) O€ H1AQOPEC BIKATTIKES
umoBéaeig kar d1adikaocieg emi drartnoiag ota mAaiola Tng kavovikng Asitoupyiag tng. H Aioiknon
kaBw¢ kar n Nopikn Ymnpeoia tng Etaipiag ekuipoUv 0T OAEG 01 eKKpepEiG umoBEDEIC avapévetal va
d1eubBetnBolv xwpic va emeépouv ouciwdn petaBoAn otnv xpnuatooikovopikn Béon tng Etaipiag n
ota amoteAéopata Asrtoupyiag Tng.

EFTYHZEIX

H Etaipia tnv 31.12.2007 €ixe TIG MAPAKATW EVOEXOUEVEG UTIOXPEWOEIG :

- Eixe ekbwogr eyyunTikéG emMOTOAEG KAANG ekTEAEaNG ouvoAikoU Uyoug € 2.218.649,90 mou apopoulv
oUpPETOXN o€ d1aywviopoug yia KaAuyn véwv acpaliotnpiov cupBoAdinv o H1d@opeg etaipieg.

39. METATENEZTEPA TETONOTA

Mépav twv ndn avagepféviwy yeyovoTwy dev UMAPXOUV HETAYEVESTEPA TWV OIKOVOUIKWY KATAOTACEWY
yEyovotad, Ta omoia va agopouv Tnv etaipia ka1 va emBAAAeTal n avagopd toug amo ta Aiebvn Aoyiot-
ka MNpotuma.

ATPOTIKH AZOAAIZTIKH A.E.
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EKOEZH ZYNAAAATQN
ME YYNAEAEMENEZ ETAIPIEZ

2to mAaiolo tng e@appoyng tou N3016/2002 map. 4 apBpo 2, yia tnv Etaipikn AtakuBépvnon avagépo-
vtal o1 ouvaddayég tng ATPOTIKHZ AXPAAIZTIKHY A.E. pe TG ouvOedepéveg emxeIpnoeic onwg akpiBwg
nepypdgovtal otnv €kBeon tou Atoikntikou ZupBouAiou tng (61dtagn €6. Xt map. 2 tou dpBpou 6 Tou
16iou Npou Tepi yvwotomoinong Twv OTOIXEIWV OTOUG PETOXOUG).

ATETAIPIKEZ ZYNAAAATEZ ME ZYNAEAEMENEZ ETAIPEIEX

(o€ x1A. €)

A. YNEPKEIMENEZ XYNAEAEMENEZ Ayopég  NwAnoeig Ayopég NwAngeig
ATE 3.912,00 9.794,00 1.889,00 8.549,00
B. YNOKEIMENEX YNAEAEMENEZX NwAnoeig Ayopég NwAnogig
ATE AEAAK 16,00 341,00 9,00 267,00
ATE XPHMATIZTHPIAKH A.E.M.E.Y 297,00 136,00 441,00 150,00
ATE TEXNIKH-MAHPO®OPIKH A.E. 402,00 14,00 451,00 18,00
ATE LEASING A.E. 170,00 139,00 854,00
ATE KAPTA A.E. 3,00 446,00 3,00 426,00
E.B.Z. A.E. 991,00 762,00
AQAQNH 527,00 550,00
POAOIH 39,00 32,00
EABIZ 48,00 43,00
ATE RENT 465,00
ATEXCELIXI 16,00

ATE ADVERTISING 915,00 1.357,00

20vodo (B) 1.633,00 2.712,00 2.416,00 3.567,00

Zivodo (A+B) 5.545,00 12.506,00 4.305,00 12.116,00




4. EKOEZH ZYNAAAATON ME ZYNAEAEMENEX ETAIPIEZ N

ATETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ ANO ZYNAEAEMENEL ETAIPEIEX

oe x1A. €

2006 2007
A. YNEPKEIMENEZ ZYNAEAEMENEZ Ayopéc  NMwAnoeig Ayopég NwAngeig
ATE 126.473,00 4.840,00 87.454,00 654,00
B. YNOKEIMENEZ ZYNAEAEMENEZ Ayopég  NwAnoeig Ayopég NwAngeig
ATE AEAAK 82,00 10,00 73,00 18,00
ATE XPHMATIXTHPIAKH A.E.M.E.Y. 741,00 13,00
ATE TEXNIKH-MAHPO®OPIKH A.E. 286,00 234,00
ATE LEASING A.E. 140,00 182,00
ATE KAPTA A.E. 119,00 149,00
E.B.Z. A.E. 122,00 202,00 28,00
AQAQNH 15,00 8,00
POAOTH
EABIZ 23,00 38,00
ATE RENT 112,00
ATEXCELIXI 3,00
ATE ADVERTISING 926,00 529,00
20vodo (B) 1.427,00 1.037,00 764,00 825,00
Zuvodo (A+B) 127.900,00 5.877,00 88.218,00 1.479,00

ATPOTIKH AZOAAIZTIKH A.E.



NAHPO®OPIEZ TOY APOPOY 10
TOY N.3401/2005

01 mAnpogopieg mou dnpoaielBnkav amd tnv Etaipia katd tn &1dpkeia tng xpnong 2007 ntav o1 ako-
AouBec:

OEMA TONOZ KATAXQPHIHI HMEPOMHNIA
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MpoavayyeAia Takuikig Mevikng
LUveAEloEWS

www.agroins-capital-market.com/

www.athex.gr/

31.03.2008

Avakoivwon yia AvadiaTunwpéves
Etnaeg Okovopikeg Kataotdoeig &
MAnpogopieg Etapiag & Opidou
amd 01-01-2007 €wg 31-12-2007

www.agroins-capital-market.com/

www.athex.gr/

27.03.2008

Aehtio Tumou -Amotedéopata €toug 2007

www.agroins-capital-market.com/

www.athex.gr/

28.02.2008

Etnaiec Oikovopiké Kataotdoeig &
MAnpogopieg Etarpiag & Opidou
31-12-2007

E.A. 2007 0eA.23

www.agroins-capital-market.com/

www.athex.gr/

28.02.2008

Itoixeia & MAnpogopiec Evomoinpéva
& Eraipiag amd 01-01-2007 €uwg
31-12-2007

E.A. 2007 oeA.78

www.agroins-capital-market.com/

www.athex.gr/

28.02.2008

Avakoivwon mivaka 6100€0€we
avtAnféviwv kegahaiov
B E€aunvou 2007

E.A. 2007 0€A.133

www.agroins-capital-market.com/

www.athex.gr/

28.02.2008

Avakoivwon yia thv xoprynon
véag aderag amd v E.K. yia v
dieveépyea ekmoinang HETOXWV

www.agroins-capital-market.com/

www.athex.gr/

16.01.2008

Avakoivwon yia Tnv yn mpaypatomoingn
EKTIOINGNG LETOXWY

www.agroins-capital-market.com/

www.athex.gr/

04.12.2006

Aehtio Tmou -AnoteAéapata
eweapnvou 2007

www.agroins-capital-market.com/

www.athex.gr/

30.11.2007

Evbiapeaeg Oikovopikeg Kataotdoeig
& MAnpogopieg Exarpia & Opidou
Evveapnvou 2007

www.agroins-capital-market.com/

www.athex.gr/

30.11.2007

Itoixeia & MAnpogopieg Evomoinpéva
& Etaipiag ano 01-01-2007 éuwg
30-09-2007

E.A. 2007 oeA.76

www.agroins-capital-market.com/

www.athex.gr/

30.11.2007

Avabdiatunwpéveg Evbiapeoeg
Orkovopkeg Katagtdoeg
A" 6Mnvou 2007

E.A. 2007 ae).74

www.agroins-capital-market.com/

www.athex.gr/

07.11.2007

Avabiatunwpéve Eviapeoeg
Owovopikéc Kataotdoeig
A" 3MAvou 2007

E.A. 2007 geh.72

www.agroins-capital-market.com/

www.athex.gr/

07.11.2007

Avakoivwon oxeTIKd e TIG
avadiaTunWVpEVE evoidpeoes
Kataotaoeig 3unvou & 6pnvou 2007

www.agroins-capital-market.com/

www.athex.gr/

07.11.2007

Avakoivwon puBopevng
mnpogopiag N. 3556/2007

www.agroins-capital-market.com/

www.athex.gr/

30.10.2007

Avakoivwon puBpilopevng
mAnpogopiag N. 3556/2007

www.agroins-capital-market.com/

www.athex.gr/

04.10.2007




5. NAHPO®OPIEZ TOY APOPOY 10 TOY N.3401/2005

OEMA
Avakoivwon yia Tv xopnynon
aderag ano v EK. yia v

TONOX KATAXQPHIHX

HMEPOMHNIA

bievépyera ekmoinong PETOXWY www.agroins-capital-market.com/  www.athex.gr/  28.09.2007
Aehtio Tumou -Amotedéopata

E€apnvou 2007 www.agroins-capital-market.com/  www.athex.gr/  20.08.2007
Evbidpeoec Okovopikég Kataotdoeig

& MAnpogopieg Etaipiag & Opidou

30-06-2007 www.agroins-capital-market.com/  www.athex.gr/  20.08.2007
toixeia & MAnpogopieg Evomoinpéva

& Etapiag A" E€apnvou 2007 www.agroins-capital-market.com/  www.athex.gr/  20.08.2007
Avakoivwon mivaka 6100€0€wg

avtAnBevtwv kepadaiwy

A" E€apnvou 2007 E.A. 2007 0eN.136  www.agroins-capital-market.com/  www.athex.gr/  20.08.2007
Avakoivwon oxetika pe Tv aMayn

NG emwvupiag tng Etaipiag

otnv ayyAikn yAdwaoa www.agroins-capital-market.com/  www.athex.gr/  06.07.2007
Aehtio Tumou -AmoteAéopata

Tpiunvou 2007 www.agroins-capital-market.com/  www.athex.gr/  18.05.2007
Evbiapeaeg Oikovopikég Kataotaoeig

& MAnpogopieg Etaipiag

& Opidou 31-03-2007 www.agroins-capital-market.com/  www.athex.gr/  17.05.2007
Itoixeia & NAnpogopieg Evomoinpéva

& Etapiac A" Toipnvou 2007 www.agroins-capital-market.com/  www.athex.gr/  17.05.2007
Avakoivwon yia TG anopdoeig TakTikng

levikng Luvédeuong Metoxwy www.agroins-capital-market.com/  www.athex.gr/  07.05.2007
AeAtio Tdmou yia Tnv mopeia

¢ Etaipiag www.agroins-capital-market.com/  www.athex.gr/  04.05.2007
Enegnynpauikn ExBeon

Tou AL, - N.3371/2005 www.agroins-capital-market.com/  www.athex.gr/  27.04.2007
MaBeon Etnotou Aehtiou 2006 www.agroins-capital-market.com/  www.athex.gr/  27.04.2007
Tvwotomoinan yia ta O1KovopIka

Itoixeia & MAnpogopieg

amd 01-01-2006 £w¢ 31-12-2006 www.agroins-capital-market.com/  www.athex.gr/  12.04.2007

ATPOTIKH AZOAAIZTIKH A.E.
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ATAGEZIMOTHTA OIKONOMIKQN KATAITAZEQN

01 O1kovopikég Kataotaoeig tng Etaipiag, n ExBeon Opkwtou EAeyktn ka1 n 'ExkBeon Alaxeipiong tou Aroi-
kntikoU XupBouAiou givar kataxwpnuéves oto diadiktuo atn d1evBuvon:
http://www.agroins-capital-market.com.

01 O1kovopikég Kataotdoeig, n EkBeon EAéyxou Opkwtou EAeyktn ka1 n EkBeon Aiaxeipiong tou AtoiknTi-
koU ZupBouAiou tng Etaipiag ATE INSURANCE ROMANIA S.A mou £VOWHATWVOVTAl 0TI EVOTIOINKEVES O1KO-
VopIKEG kataotaoelg Tng ATPOTIKHE AZQAAIXTIKHY A.E, €xouv avaptnBei oto diadiktuo otn d1elBuvan
http://www.agroins-capital-market.com

01 O1KovOpIKEG KaTaoTaoeig twy eTaipiqv:

- ATE A.E.A.AK.

— ATE XPHMATIXTHPIAKH A.E.T.E.Y.

nou mepiAapBavovtar otig Evomoinpéveg Kataotdoeig tng ATPOTIKHY AZPAAIXTIKHE A.E. pe tn pébodo
g kaBapng Béoewg eival kataxwpnpéveg oto diadiktuo atn dievBuvaon:
http://www.agroins-capital-market.com
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TENIKA NAHPO®OPIAKA XTOIXEIA

2to mapov Etnoio AeAtio mepiéxoval OAEC o1 MANPOQOPIEG KA1 TA O1KOVOIKA OTOIXEIA TTOU Kpivovtal ama-
paitNTa y1a Tn oWOTA EKTIUNON TNG TMEPIOUTIAG, TNG XPNUATOOIKOVOUIKAG KATAGTAGNG, TWV AMoTeAEoud-
TV ka1 Twv mpoontikwy TG Etaipeiag ATPOTIKH AX®AAIZTIKH A.E and toug emevOUTEG Kal TOUG OUp-
BouAoug emi Twv emevdloewy Toug.

01 emevduTéG TTOU evOIaPEPOVTAl YyIa TTEPIOOOTEPES MANpOPopieC Ba propouv va ameubivovtar TG pya-
O1HEG NPEPEG Ka1 wWPEG ota ypageia tng Etaipeiag ATPOTIKH AZPAAIXTIKH A.E., Aew@opog Zuyypou 165,
Néa Zpupvn, tA. 210-9379616, uneuBuvog kog lepdaoipog Mamadomoudog.

H olvtagn kar n 61a6eon tou mapdvtog Etnotou AeAtiou €yive oUpgwva pe Tig diatakeig Tng 10xUouoag
vopoBeaiag, evw TO MEPIEXOPEVO AUTOU KAAUTITEN TIG avAYKEG MANpo@Opnong Twv Emevdutwy Onwe autég
kaBopilovtar amé tnv un’ apiBy. 7/372/15.02.2006 anogaon tng Emtponng KepaAaiayopdg.

Yneubuvor yia tn olUvta&n tou Etnolou AgAtiou, kaBwg kar yia tnv akpiBeia Twv OTOIXEIWV TTOU TEPIEXE]
givar:

a) 0 kog Iwavvng MauAidng, Aieubuvwy XupBouldog tng Etaipiag kdtoikog ABnvav, Aewpopog Zuyypou
163, Néa Zpupvn, tnA. 210-93.79.100

B) 0 kog Euayyehog Bidiag, Aieubuvtig Xpnpatooikovopikwv Yrnpeoiwv, Aew@opog Zuyypou 165, ABrva
tnA. 210-93.79.001

To Aroikntikd XupBouMo tng Etaipiag dnAwver 0T 0Aa ta péAn tou €xouv AdBel yvwon Tou mepiexopé-
vou Tou mapovtog AeAtiou ka1 padi pe toug ouvtakteg tou BeBaiwvouv umetBuva ou:

® ‘0Aec o1 MAnpo@opieg ka1 Ta OTOIXEIA TIOU TTEPIEXOVTIAI GE AUTO €ival MARPN ka1 aAnBn.
e Aev umdpxouv aAAa otoixeia kar dev €xouv AdBer xwpa yeyovotad, n amokpuyn n mapdAiyn Twv omoi-

wv Ba pmopoUoe va KATaoTtAoel MApAMAAvVNTIKO TO OUVOAO N HEPOG TWV OTOIXEIWV KAl TANPOPOPINV
mou mepiéxovtal oto Etnolo AeAtio.



APAZTHPIOTHTA THZ ETAIPIAX

2.1 FENIKA

H Etaipia 6paotnpiomoieital o€ 0Aoug Toug alyxpovoug kKAAdoug aopaAginy, e TpwTomopiakd kai Esi-
dikeupéva Tpoypdppata, Tou mapExouv oAokAnpwUEvN ac@alioTikn kAAun, TOCO O ATOUIKO 000 Kal O€
EMXEIPNOIAKO €MiMed0. ZUYKEKPIUEVA, AOKET TIC MAPAKATW EPYACIEC O1 OMOIEC KATATAGOOVTAl 0 KAAOOUG
WG KATWTEPW:

H Etaipia 6pactnpiomoieitar otoug akoAouboug kAddoug, Baoer tng kwdikomoinong Tou N.A 400/70 6nwg
tpomontoinBnke amd to M.A/TMA 252/96) wg akoAouBwg:

1. AZQAAIZEIA KATA ZHMIQN

KAadog 1 : Atuxnpata
KAadog 3 : Xepoaia Oxnpata ektog o1dnpodpopikwy
KAadog 6 : MAoia
KAabog 7 : Metagepopeva Epmopeupata
KAabog 8 : Mupkayia
KAabog 9 : Inég o€ ayaba
KAadog 10 : Aouikn EuBUvn amd xepoaia autokivnta oxnpata
KAadog 12 : Aoukn EuBUvn and BaAdooia, Aipvaia ka1 motapia okagn
KAadog 13 : Fevikn Aotuikn EuBivn
KAadog 15 : Eyyunoeig
KAabog 17 : Nopikn MNpootaoia
KAabog 18 : 061kn BonBeia
2. AZOANIZEIX ZQHX
KAddog I KAdabog Zwng
KAadog IV (2)  Epyaoieg twv KAadwv - atuxnpata - acBeéveieg
KAabog VII KAadog draxeipioewg Opadikwy Zuvta&lodotikwy Tapeiwv (kepaAaiwy)
KAadog III KAadog aopationg {wng (I1), mpooddwv (I2) o1 omoieg ouvdéovtar pe emevouoeig*

* H Eraipia éAaBe tnv adeia eméktaong Twv epyaciv g otov kAado aspdhiong IIT pe tnv anogaon K3/7269 tng 4.8.1999 tou Ymoup-
yeiou Avamtuéng.

H Etaipia dpaotnpiomoieitar :

Bdoer tng kwdikomoinong tng Ekdoong XTAKOA-2003, w¢ akoAoubwg :

I. ENATIAMEZOI XPHMATONIZTQTIKOI OPTANIZMOI

66. Aocgalioeig kar ouvta&loboTIKA TAUEia, EKTOC AMO TNV UMOXPEWTIKA KOVWVIKN acpdAion.
660.1 Ao@dAeieg Zwng

660.2 Xuvta&lodotikd Tapeia

660.9 AMec aopaAeieg ektog amo TG acpaieieg (wng
Atuxnpa
AcBéveia

652.9 ‘Eooba Emevouoswv

ATPOTIKH AZOAAIZTIKH A.E.

H ATPOTIKH AYX®AAIZTIKH A.E mpoogépel éva €uplu @AOHA TIPOIOVIWV OTIG ACQAAIOEIG KATd Znpiwv

kaBw¢ ka1 otic ao@aAioglc Zwng. “
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2.2 AXQAAIZEIZ KATA ZHMIQN

H Etaipia dpactnpionoieital o€ 6Aoug Toug KAAdoUG Twv acparioewy katd {npiwv, JE AVTAYWVIOTIKA TiPo-
ypdppata mou mapéxouv oAokAnpwpévn ao@aAioTikn KAAUYN TO00 O€ ATOMIKO, 600 Kal O€ EMXEIPNUATIKO
eminedo. Npoo@éper aopaMoTikd mpoypappaTa mou KaAUTTouv KaBs TPOCWIKA, OIKOYEVEIOKN, EmayyeA-
HaTIKA ka1 emxgipndatikn ac@adiotikn avaykn tou EAAnva katavaAdwtn. Emnpocbeta mpoopéper e€eidn-
KEUPEVA TIPOYPAUHATA 1A TOV AYPOTIKO TOWEd, TTOU KAAUTITOUV TOOO TOV QUTIKO TOpEA 000 Kal To (WiKo
ke@aAaio, kamoia 6g amd Ta omoia €ivar kar povadika otnv ayopd (m.x. mpdypappa udatokaAliepyeiwv).
Mépa amo ta kAaoika acaAioTikd mpoidvta Exouv dnpioupynBei ka1 véa avraywvioTikd mPoidvIa o€ TOHEIG
OTIWG Ta TEXVIKA €pyd, TA TAKETA AoPAAIONG AUTOKIVATWY, Epmopikwv Emxeipnocwy, Tevodoxeiakwy Mova-
dwv, MAnpwpdtwv MAoiwy, AMeutikwv Zkagwy, Zkagwv Avayuxng, Mevikag Aotikng EuBuvng kAm.

2.3 AZQANIZEIZ ZQHL

210 XwWpo Twv acpaAicewv (wng n Etaipia mpooéper €va upl gdopa mpoypappdtwy, amd ta mo oly-
Xpova TN ayopdg, mou KaAurmtouy tn {wn Kal Tnv uyeia Twv acpaliopévayv, e€aopadidovtag to €1066n-
Ha ka1 Ta PEAN TG o1KoyEVEIag TOUG amd Toug KIvouvoug mou toug ameldouv (acBevela, atuxnpa, Bava-

106, Y1pag).

210 £€10¢ 2007, €yivav opatd kar pahiota oe onpavuko Babuo, Ta amoteAéopata ano Tnv anoeacn Tng
gtaipiac péoa oto 2006, va evioxuoel Tnv B£on TG OTOV XWPO TWV AMOTAPIEUTIKWV-OUVTAEI000TIKWY
TPOTOVIWV.

H SUPER XYNTAZIH, mou mapoucidoBnke to PO1vomwpo tou mponyoupevou €Toug, NTav TO TPOioV Tou
odnynoe o€ avtioTpoPn TAONG TNG VEAC MApPAywyNG kal o€ au&énon tng o oxéan pe to 2006.ZUyXpovug
ntav kaBopiotikog mapdyovtag yia va pgavicbei ka1 ouvoAikn au€non xapToQUAAKIOU O OXEon PE TO
TIPONYOULEVO €T0G.

Me tnv SUPER XYNTAZIH, o meAdtng e€aogpaAiler and onpepa kal eyyunyéva, To mMogo tng olvta&ng mou
emOupei va maper otnv nAikia mou €xe1 emAégel, avedptnta anod TG omoleg PeTaBoAEg oTo 0IKOVOUIKO
nep1Bardov. Ztn An€n tng acpdliong, €xel emmA€ov tnv duvatotnta va giompdger €ite 0Ao To kEPaAaio
mou €xe1 ouykevtpwBei epana, n akoun va AdBe1 pépog autou epana& kar to unmoAoimo og olvtagn.

H ATE Aopahiotikn kupiwg pe tnv SUPER 2YNTAEH, aAAa kar pe ta mpoiovta SUPER MAIAIKO kar SUPER
MAIAIKO EMENAYTIKO, mou é€xouv oav otoxo Tnv €€ac@dMon twv PEAAOVTIKWV avaykwv Twv maidiov,
Ba ouvexioel tnv mpoonabeld tng yia tnv evioxuon tng BEcewg Tng otnv EAANVIKA ayopd, expeTaAAeuo-
HEVN TPWTIOTWE OHWG, To au&npevo evdiapépov Twv KATAvaAwTwy, yid TNV 1KAvoroinan tng avaykng Tng
ouvtaéng.

H Etaipia mpoogéper emiong kar pia o€1pd mpoypappdtwy mou ouvdudlouv ac@aAioTikéG KAAUYEIG Pe
enevouoeig oe pepidia ApoiBaiwv Kepalaiwv tng ATE AEAAK kaBwg ka1 Eowtepikwv MetaBAntwv Kega-
Adiwv tng Etaipiac pe eyyunpévn amodoon mpog Toug acaliouEvoug.



2. APAZTHPIOTHTA THZ ETAIPIAZ

OMAAIKEZ AX®AAIZEIX

‘Evag aAdog xwpog mou dpaotnpiomoieitar n ATE AZPAAIXTIKH, eivar autog twv Opadikwv Acpadioswv
Mpoowmkou Emxepnocwy. 01 acpadiosig autég kaAumtouv Toug epyaldpevoug kabe emxeipnong pe mpo-
ypdppata acpahiong Zwng, Atuxnudtwv kai Avikavotntag, Noookopeiakng ka1 E€wvoookopeiakng mepi-
BaAyng, Zuvta&iodotnong ka1 Epdnag Mapoxwv.

0 xwpog autac eival 1d1aitepa duvapikog kar Ue PHEYAAEG TTPOOTITIKEG, 181WG UEOW TWV CUVEPYEIWY HE TNV
ATEBANK.

ATPOTIKH AZOAAIZTIKH A.E.




XPHMATIZTHPIAKA ITOIXEIA METOXHX

ZTOIXEIA METOXHZ

mood os €
2007 2006

Z0voho exdoBeicwv peToXwv 27.318.347 27.318.347
Xpnpatiotnpiakn TN avd petoxn (31.12. ) 3,56 4,56
EAdxiotn Tipn avd petoxn 3,18 3,26
Méyiotn Tph avd petoxn 4,76 6,40
Képbn avd exdoBeioa petoxn 0,51 0,46
Zuvohikn kepaAaiomoinan 31.12. (o€ €) 97.253.315,32 124.571.662,32
Anodoon emévbuong (képdn petd amd popous / kepaAaiomoinon) 14,41% 9,84%
ETOZ 2007
Oykoc Suvahhayav ItaOmopéveg Tipeg Metoxng - Fevikou Agiktn X.A. - KAadikou Agiktn Ac@adeiov
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AIKAIQMATA METOXQN

4.1 TENIKA AIKAIQMATA

O1

HeToxEC Tng Etaipiac avépxovtar og 27.318.347, ovopaotikng afiag 1,50 supw ekdotn.

Ze 0XE€ON JE TA HIKAIWUATA TWV €V AOYW PETOXWY, ONPEIOVOVTAl Td €ENC:

1.

w N

o

N

®

°

KaBe petoxn tng Etaipiag evowpatwvel 0Aa Ta 61kaidpata kai Ti¢ uToxpewoel mou kabopilovtal amo
1o Nopo ka1 To Kataotauiko tng Etaipiag, to onoio Hev mepiéxer H1ata&eic mepIoOOTEPO TMEPIOPIOTIKEG
amo autéc mou mpoBAEnel o Nopoc. H katoxn Tou TiTAou TNG PETOXNG OUVEMAYETAl auTodikaiwg tnv
amodoxn amo Tov KUPIo AUTAC TOU KataotatikoU Tng Etaipiag ka1 Twv vopijwy amo@dcswv Twv Mevi-
KOV ZUVEAEUCEWY TWV LETOXWV.

To kataotatiko tng Etaipiac bev mepiéxer €161kaA HIKAIWUATA UTTEP OUYKEKPIUEVWY PETOXWV.

01 petoxéc tng Etaipiag sivan eAelBepa Granpaypateuoipes. Movada diampaypdteuong eival o tithog
TNG piag PETOXNG.

H euBlvn twv petoxwv mepiopileTal otnv ovopdotikn a&ia Twv PETOXWV TOU Katéxouv. 01 péToxor
ouppeTéxouv otn d1oiknon kat Ta kEpon tng Etaipiag olpgwva pe to Nopo kar tig dataeig tou Kata-
otatikou. Ta OIKAIWUATA KA1 01 UTTIOXPEWTEIG TTOU amoppeouy amo kabe petoxn mapakoAouBolv autn
o€ omolovénmote kaboAiko n €161k0 Hradoxo Tou peTOXOU.

01 pétoxor evaokoUv Ta OIKAIOUATA Toug g€ oxéan e Tn Atoiknon tng Etaipiag povo péow twv Mevi-
KWV ZUVEAEUOEWV.

01 pétoxor €xouv dikaiwpa mpotipnong o€ kabe peAdovtikn au&non tou Metoxikou Kepalaiou Tng
Etaipiag mou ev yiveta pe 10popda o€ €ibog n €kdoon opoAoyiwv pe Oikaiwpa PETATPOTING TOUG O
UETOXEC, avaAoya HE TN CUUPETOXN TOUG OTO UPIOTAUEVO HETOXIKO KEPAAAI0, OTw¢ opiletal oto apbpo
13, napaypagpog 5 tou Kwdikoroinpévou Nopou 2190/1920.

01 bavelotég Tou petoxou kai o1 H1ddoxoi Toug o€ kapia mepimtwon Hgv Pmopolv va TPOKAAEGOUV TNV
katdoxeon n tn o@pdyion omoloudnmote mepiouaiakou otoixeiou n twv BiBAiwv Tng Etaipiag, olte va
(ntioouv tnv diavoun n ekkabdpion Tng, oUte va avapixbouv katd omolovonmoTE TPOTO otn dioikn-
on n tn daxeipion ng.

KaBe pétoxog, omoudbnmote ka1 va katoikei, Aoyiletar 0T €xel vopIpun Katolkia tnv €dpa tng Etaipiag
WG TPOG TIG OXEOEIC TOU pe autnv kar umokertal otnv EAAnvikn NopoBeoia. Kabe apopd petalu tng
Etaipiac ag’ evog ka1 TwV HETOXWV N OMOIOUSNATIOTE TPITOU A’ ETEPOU, UTAYETAI OTNV ATIOKAEIOTIKNA
appod10TnTa Twv TakTikwv dikaotnpinv, n 6 Etaipia evayetar povov evwormov Twv HKAOTNPiwv TN
€bpag tng.

KaBe petoxn mapéxer Oikaiopa Piag Yneou. Luykupiol JETOXNAG y1d vd €XOUV OIKAIWUA YNQOU TIPEME]
va unodeifouv atnv Etaipia eyypapwc €va Kovo eKTIPOCWITIO yid TNV PETOXN AUTN, 0 omoiog Ba Toug
EKTIPOOWTINOE! oTn Mevikn ZuvéAeuon, péxpr e Tov kabopiopd autdv avaotéAdetal n doknon Twv O1-
KaOlwPdTwv toug. 01 katexopeveg id1ec petoxég amod tnv Etaipia umoAoyiovtal yid To oXnpatiopo
amaptiag, dev €xouv Opwg dikaiwpa yngou otn Mevikn Zuvélsuon.

10. Kabe pétoxog dikaroUtal va petéxel otny Mevikn ZuveAeuon Twv PETOXwv tTng ETaipiag eite autompo-

ownwe, €ite péow mAnpe€ouaciou. Na va petaoxel pétoxog atn Mevikn LuvéAeuon TPEMET va Katabe-
0€1 Y10 TG amouAomoinpéveg HeToxeg tn oxeTikn BeBaiwon tou Kevtpikou AmoBetnpiou A&iwv (KAA)
oto Tapeio tng Etaipiag n oto Tapeio Mapakatabnkwv ka1 Aaveiwv n oe onoladnnote Tpanela otnv
EAAaGa, mévte (5) toudaxiotov npépeg mpiv tnv opiobeioa yia tn ouvedpiaon tng Mevikng ZuvéAeu-

ATPOTIKH AZOAAIZTIKH A.E.
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ong npepopnvia. Méoa atnv i61a mpoBeopia mpémel va katatiBeviar otnv Etaipia Ta éyypaga ekmpo-
ownnong. Métoxor mou dev ouppopeWVovVTal e Ta mdpandvw Ba petéxouv otnv Mevikn ZuvéAeuon
HOVO pE Tnv adg1a Tng.

e MEPIMTWON AiTNONG PETOXWV, TTOU EKTIPOOWTOUV TO €va €1kooTo (1/20) tou kataBeBAnpévou Me-
Tox1koU KegaAaiou, To AloiknTiko ZupBoUAio €ival umoxpewpévo va ouykaAel éktaktn levikn Zuvé-
Aeuon twv petoxwy, opiovtag npépa ouvedpiaong NG, TOU va PNV ATEXET TIEPIOOOTEPO ATO TPIA-
vta (30) nuépeg and tnv npépa mou emdoBnke n aitnon otov Mpoedpo tou Aloikntikou LupBouli-
ou. XTnv aitnon mpémnel va npoodiopiletar pe akpiBeia to avuikeipevo Tng npepnaoiag data&ng.

Xe TEPIMTWON AITNONG PETOXWV, TOU EKTPOOWTOUV To €va €1kooto (1/20) tou kataBeBAnpévou
Metoxikou KepaAaiou, o Mpdedpog tng ZuvéAeuong sivar umoxpewpévog va avaBaAer yia pa povo
®opd Tn ANYn amo@doewy TAKTIKAG N €ktaktng Mevikng TuvéAeuong, opiovtag véa nuépa ouvedpia-
oNng yid T AAYN aUTWV TWV amo@AcEwy eKEivn TTou opietal oTnv Aitnon TWV PETOXWV, TIOU OUWG
dev pmopeil va amexel mepioodtepo and tpidvta (30) nuépeg amo tnv npépa Tng avaBoAng.

Xe TEPIMTWON AITNONG PETOXWV, TOU EKTPOOWTOUV To €va €1kooto (1/20) tou kataBeBAnpévou
Metoxikou KegpaAaiou, n omoia mpemer va umoBAnBei atnv Etaipia mévte (5) 0AOKANpEG npEpeg mpiv
amo tnv Takukn Mevikn ZuvéAeuon to A10IKNTIKO oupBoUAIo €ival UTTOXpEWEVO:

¢ Na avakoivioel otnv Mevikn ZuvéAeuon Ta mood, Tou Péoa otnv Tedeutaia dietia kataBAnOnkav
yia omoladnmote artia and tnv Etaipia o péAn AtoikntikoU ZupBoudiou n otoug AleuBuviég n
dMoug unaAAndoug tng, kaBwg kar kabe aAAn mapoxn tng Etaipiag ota nmpoéowna autd, n kabe
aMn oupBaon ting Etaipiag mou kataptiotnke yia omoiadnmote aitia pe Ta idia mpoowma.

* Na mapéxel TIC GUYKEKPIPEVEG TTANPOYOPieC Tou Tou {nTouvtal oxeTikd pe Ti¢ umoBéaeig tng Etal-
piag, oTo PETPO TTIOU AUTEC €ival XPNOIES yid TNV TPAYUATIKA EKTIUNON Twv BEPATWV TNG npeEPn-
oiac d1ata&ng. To AtoiknTiko ZupBouAio pmopei va apvnBei Tig mAnpogopieg mou tou (nTouvtal yia
amoxpwvta Aoyo, avaypagovag Tn OXeTIKN artioAoyia ota mpaktika. Omoiadnnote apgioBntnon,
OXETIKA P To Baoipo tng artioAoyiag, Auetar amd to appodio MovopeAés Mpwtodikeio tng £dpag
tng Etaipiag, pe amogpaon mou ekdidetar pe tnv H1adikacia Twv ACRANOTIKWY HETPWV.

Ze mepinTwon aitnong HETOXWV, TTOU EKMTPOOWTOUV TO €va Tpito (1/3) tou kataBeBAnpevou Metoxi-
koU KegaAaiou, n omoia umoBaMetar otnv Etaipia mévte (5) 0AOKANPEG NUEPES TPIV MO TNV TAKTI-
kn Fevikn ZuvéAeuan kal eQpooov o1 HETOX01 autoi dev ekmpoowmouvtal oto Aloikntikd ZupBouUAio,
1o A1o1knTikO ZupBoUAio €xel Tnv umoxpéwon va Toug dwael kata tnv Mevikn LuvéAeuon, n av Tpo-
TIPAET TTPIV aTT'auTA 0€ EKTIPOOWTIO TOUG, MANPOPOPIEC OXETIKA PE TNV TOPEIA TWV ETAIPIKWV UTTOOE-
OEWV Ka1 TNV mepiouaiakn katdotaon tng Etaipiag. To Atoikntikd XupBouhio pmopei va apvnBei va
dwaoer Tig¢ mMAnpoopiec mou tou {nTouvtal yid amoxpwvta ouciwdn Adyo, avaypa@ovtag Tn OXETIKNA
aitioAoyia ota mpaktika. Omoiadnmnote apgioBntnon, oxetikd pe to Bdoiwo tng artiodoyiag, Austan
amo to apuodio MovopeAéc Mpwtodikeio tng £€6pag tng Etaipiag, ue andgaon mou ekdidetar pe tnv
d1ad1kaoia Twv aoPaAoTIKOV PETPWV.

Le MEPIMTWON AiTNONG PETOXWV, TTOU EKTIPOOWTOUV TO €va €1kooTo (1/20) tou kataBeBAnpévou Me-
Toxikou KepaAaiou, n Anyn amdgaong yia omolodnmote BEpa tng npepnaiag diatagng tng Mevikng
Zuvéleuong yivetal pe ovopaotikn kAnon. O1 pEToxol mou dokoUv ta dikaidyata peioyneiag mou
TEPIYpAPOVTAl OTIG apaypa®ouc 13 kar 14 avwtépw, opeilouv va éxouv katabéoer oUpwva e To
OXETIKO apBpo Tou katactatikou tng Etaipiag yia Tig amolidomoinpuéveg petoxég Tn oxetikn BeBaiw-
on tou Kevtpikou AroBetnpiou A&iwv (KAA) ou toug mapéxer ta dikaiopata autd kai va Tnv tnpolv
€101 amo v xpovoAoyia tng emiboong TG aitnong Toug Kai:
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(a) 2ug mepimtwoelg Twv map. 13 ka1 14 avwtepw pEXp! Tnv npépa Tng ouvedpiaong tng Mevikng
Zuvéleuonc.

(B) Zuig mepimtwoEIg MPOoPUYNG ota Oikaotnpia, PExpl Tnv €kdoon tng amégacng tou appodiou
Akaotnpiou.

Mégtoxor tng Etaipiag, mou ekmpoowmnouv TouAdaxiotov To €1kootd (1/20) tou kataBeBAnpevou Meto-
x1koU KepaAaiou (Adyw Tou 6T n Etaipia eAéyxetar amo opkwtd eAeyktn), €xouv dikaiwpa va {ntn-
oouv éAeyxo tng Etaipiag and to appodio MovopeAéc NMpwtobdikeio tng Mepipépeiac atnv omoia
ebpever n Etaipia. O €Aeyxog Srataletar av mBavoloyeital and to Aikaotnpio, 0T e MPAEEIC TToU
katayyéAovtar mapaBialovtai o1 diataeic twv vopwv N tou KataotatikoU N Twv amo@acewv g
Fevikng ZuvéAeuong. 01 mpageic mou katayyéAAovtal TPEME va €xouv Yivel o€ Xpovo Tou Ogv umep-
Baiver tn dietia anmd ™ xpovoAoyia £ykpiong TWV €TNCIWV Aoydpiaop®V TNG XpNong PESA oTNV oToid
TeAeoTnkav.

Métoxor tng Etaipiag, mou ekmpoowmolv to éva Tpito (1/3) tou kataBeBAnpévou Metoxikou Kepa-
Aaiou, €xouv to dikaiwpa va {ntnoouv €Aeyxo tng Etaipiac amo to appodio MovopeAég Mpwtodikeio
ng Nepipéperag otnv omoia edpever n Etaipia, epdoov amd tnv 0An mopeia Twv €TAIPIKWY UTOBE-
ocwv kaBiotatal moteuto 6T Hev aokeital n 610iknon Twv ETAIPIKWY UTTOBECEWY OMWG emBAAAET n
xpnotn kar ouvetn Oiaxeipion. H &1ata&n autn dev epappoletar 60eg popég n petoynia mou {ntd
Tov €Aeyxo ekmpoowneital oto Aloikntikd XupBouAio tng Etaipiag.

01 pétoxol, moU aokoUv Ta SIKAIWUATA TWV Mapandvew mapaypdgwy 13 kar 14, mpémnel va tnpouv o€
katdBeon yia Tig amoiAomoinpéveg PeToxEG Tn oxetikn BeBaiwon tou Kevipikou Amobetnpiou ASiov
(KAA) oto Tapeio NapakataBnkav ka1 Aaveiwy, otnv Tpdmela tng EAAadog h oe omoladnmote aAAn
avayvwpiopgévn EAAnvikn Tpameda, péxpt va ekdoBei amdgaon, mavia oUW yia xpoviko didotna oxi
H1KpOTEPO TwV 30 nuepwv amod tnv unoBoAn Tng aitnong.

Kabe pétoxog pmopei va {ntnoel, 6éka (10) npépeg mpiv amo tnv Taktikn Mevikh Luvédeuon, TG €TA-
O1€G OIKOVOUIKEG KATAOTACEIG KA1 TIC OXETIKEG ekBEoeic Tou AloikntikoU XupBoudiou kar twv EAe-
yktwv g Ekbotpiag Etaipiac.

Mépiopa G1kaloutal kaBe PéToxog mou avaypd@eTal oto tnpoluevo amd tnv Etaipia pntpwo peto-
XWV KATd TNV NPEPOUNVIa €yKPIONG TWV ETNOIWV OTKOVOUIKWY KATAOTAGEWY amd Tnv Taktikn evikn
ZUVEAEUON TWV PETOXWV.

To pépiopa kABe PETOXNG MANPWVETA OTO HETOXO Péod o€ OUO (2) pnveg amod tnv npepopnvia Tng
TakTikng MeviKnG ZUVEAEUONG TTIOU EVEKPIVE TIG ETNOIEG OIKOVOIKES KATAOTATEIG. O TOMOG Kal TPOTOG
kataBoAng avakoivwvetar dia Tou Tumou.

22. Ta pepiopata mou dev €xouv {ntnbei yia wia mevtaetia, mapaypdeovtal umép Tou dnpoaiou.

ATPOTIKH AZOAAIZTIKH A.E.
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4.2 POPOAOITA MEPIZMATON

XUpewva pe tnv 1o0xUouca vopoBeaia, (apbpo 109 tou N. 2238/1994 «Kupwaon tou Kwdika Popodoyiag
Eicodnpatogy), o1 nuedamég etaipieg Twv Omoiwv 01 HETOXEG €ival e10nyUéveg oto Xpnpatiotnpio ABn-
vV, TANV TV MOTWTIKWV 10pupdtwy, BapUvovtar pe popo 25% emi twv @opoAoyntéwv KepdwV Toug,
npv amo omoladnnote davoun. Ta pepiopata, dnAadn, davépovtar and ta nén gopoAoynbévia oto
VOUIKO TIPOOWTIO KEPON KA1 EMOPEVWC O PETOXOC OEV €XEl Kapia OPOAOYIKN UTIOXPEwWON EMi TOU TOGOU
TWV PEPIOUATWY TIOU E10TPATIEL.

Q¢ xpOvog amoKTNoNG Tou €1008NPatog amod ta pepiopata Aoyietal n npepopnvia €ykpiong tou IooAoyi-
opou amo tn Mevikn ZuvéAeuon Twv petoxwv tng Etaipiag.

Yopgwva pe tig oiataeic tou Nopou, amo ta képdn Ta omoia mpayuatomnololv o kabe xpnon o1 Buya-
TPIKEG €TAIPiEC KA1 HiavepovIal wG Hepiopata, TO PEPOS TWV PEPIOPATWY TIOU AVTIOTOIXET OTNV UNTPIKNA
etaipia kataBaMetar katd tnv emopevn xpnon (ektog av Hobei mpopépiopa péoa otnv idia xpron) kai
OUVETIWG TIEPIEXETAT OTA KEPON TNG PUNTPIKNG €TAIPIAC TNG €MOUEVNS xpnong. Ta de pepiopata amo ta
KEpON TG UNTPIKNG TaIpiag mou oxnpati(ovtal KAaTd €va Pépog amod ta diavepoueva kEpdn Twv eTaIpIOV
OTIC oToieC ouppeTéxel, epooov diaveunBoulv, kataBarlovial otnv eMOPeEVN, amo T Anyn Toug, xprion.



MATTA NMEPIOYZIAKA ZTOIXEIA

5.1 IAIOKTHTA AKINHTA

01 Kevtpikég Ynnpeoieg tng Etaipiag oteydlovtar o€ 1610kTnto Ktipio emi tng Acw@opou Zuyypou 163,
ouvoAikou epBadou mepimou 3.577 mz?, emi o1komédou ouUVOAIKNG €ktaong 927,65 m? kaBwG ka1 oe ekpi-

oBwpévo ktipio emi tng Acw@opou Luyypou 165.

H Etaipia tnv 31.12.2007 kateixe ta mapakdtw akivnta (aie oe upw) :

IATOKTHTA AKINHTA ETAIPIAX THN 31-12-2007

A/A TOMOGEZIA

EMBAAON (o€ T.p.)

OIKOMEAOY  KTIPIOY

KAAYWH AZOAAIZT.
MPOBAEWEQN
BAZEI ANTIKEI-
MENIKHZ ATIAZ

1 A IYITPOY 163 - N. IMYPNH 928 3.577 10.168314,51
2 TYIMIIKH 33 - BESTAAONIKH (30 &4oc 6pogog) 659 774 1.554.296,51
3 TANANAITAZIOY 72 & KOYMOYNAOYPOY - AAPIZA 678 336 616.440,54
4 MHTPOMOAEQS 8 & AATKAH - KABAAA 2.034 186 374.888,32
5 MA. KOPNAPOY & TTANNITION 2 - HPAKAEIO 178 132 330.636,45
6  NA. EAEYBEPIAT & AAZKAAOTIANNH - HPAKAEIO 1.116 288 755.272,95
7 34ou IYNTATMATOX 25 - MEIPAIAY 446 235 344.531,6
8  KAELZBENOYZ 24 - KIATO 247 292 446.729,61
9 KOAOKOTPQNH 8 - MATPA 375 452 694.849,84
10 B. TEQPIIOY 264 - AAEFANAPOYTIOAH 278 171 253.819,72
11 MHTPOMOAEQS & OIA. ETAIPIAY - OEZXAAONIKH 618 415 993.953,90
12 HPQON MOAYTEXNEIOY 25 - KAPAITIA 780 201 212.298,26
13 0BQONOI & PIAEAAHNQN - ABHNA 424 747 3.335.996,12
14 A IYITPOY 4 - AGHNA 205 709 1.679.379,16
15 EPMOY 2 - AGHNA 816 703 1.727.858.77
16 N. ZEPBA 24 - IOANNINA 332 334 593.983.21
17 AKTH MIAOYAH 21 - MEIPAIAS 500 618 1.964.442,40
18 A. IYITPOY 173 - ABHNA (ka1 ta 6Uo ktipia) 4.744 12.734 50.489.913,74
19 HAIA HAIOY 10 - ATPINIO 811 463 549.278,93
20 TA. AHMOKPATIAT 3 - HPAKAEIO KPHTHI 179 546 1.199.588,91
21 TA. AHMOKPATIAT & MONAZTHPIOY - GETTAAONIKH 403 402,23 929.684,55

IYNOAO 16.751 24,315 79.216.157,97

To um. apBy. 18 akivnto (Zuyypou 173) eupioketar €ktog ekpeTaAeuong otn xprion 2007 ka1 dev ekpi-
oBwlnke, 6101 givar og €€€Min n kaBoAikn avakaivion Tou mpokelpévou va oteydoel TG Kevipikeg Ymn-

peoieg tng Etaipiag.

Ta mapandvw akivnta eivar eAelBepa Bapwv.

ATPOTIKH AZOAAIZTIKH A.E.
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5.2 EKMIZOQMENA AKINHTA

H Etaipia ekpioBover Ta mapakdtw akivntd Tng :

EKMIZOQMENA AKINHTA XE IZXY THN 31-12-2007

ENAPEH AHIH

A/A AIEYBYNIH NEPITPA®H c MIZOQIHI MIZOQIHI

1 KAEIXZBENOYZ 24- KIATO 120TEI0 116 1/7/2004 30/6/2008

EPMOY 2- ABHNA 30¢ 703 1/1/2001 31/3/2010

TXIMIZKH 33- 6EX/NIKH 40¢ 260 1/7/1997 30/6/2006
(aopigTou xpovou)

KAEIZBENOYZ 24- KIATO 10¢ 116 1/9/2004 31/08/2010

5 TTANNITEQN 2 -HPAKAEIO 4og 132 1/6/2002 31/5/2007
(aopigTou xpovou)

A. 2YTTPOY 163- ABHNA 120TEI0 80 1/3/2004 28/2/2009

7 QIAEAAHNQN 1, AGHNA 40C & 50¢ 421 21/2/2005 20/2/2014

MA. AHMOKPATIAZ 1, BEZ/NIKH YMNOTEIO 10 1/2/2006 31/1/2009

5.3. MIZOQMENA AKINHTA

H Etaipia yia tTnv KGAUYN TV OTEYAOTIKWY TNG avaykwy poBwvel 47 akivnta Ta omoia KAaTavepovTal Yew-
ypagika o 0An tnv EAAGSa. AvaAutikd Ta akivnta autd epgavidovtal 0ToV KATWTEPW TVAKA:

MINAKAZ MIZOQMENQN AKINHTQN XE IZXY THN 31-12-2007

HMEP/NIA  HMEP/NIA

ENI®ANEIA  ENAPEHI AHIHZ

A/A TIEPIOXH ATEYOYNZIH )  MIIOQIHI  IYMBOA.  MAPATHPHIEIL
1 ABHNA KHOITIAY 312 & IYITPOY - XAMNAPI 50¢ 142,10 15-0¢B-98  31-Aek-09
2 APTA MA. EON. ANTISTASHI 2, 1o 102,00 1-ex-98  30-Noe-08
3 BEPPOIA BENIZEAQY 46, loc 109,00  1-Noe-95  31-0k-02  AOPIETOY AIAPKEIAS
4 BOAOE TASONOS 23 & SEQEA 151,00  1-0kt-95  30-%en-04  AOPIXTOY ATAPKEIAX
5 TIANNITIA EA. BENIZEAOY 112/20 opog., 90,00 1-Mapr.04  01-Map-10
6 APAMA POYSBEAT, 14 139,00 1-5en-87  31-Au-98  AOPIXTOY ATAPKEIAX
7 HTOYMENITIA  EON. ANTISTAIHE 44, HOYM-TIA 80,00  1-0k-00  30-2en-06  AOPISTOY AIAPKEIAS
8 HPAKAEIO (MOIPES) KOPAH 2-4 ( MOIPES - KPHTH) 62,00  1-Amp-06  30-Mop-12
9 IEPAMETPA EBN. ANTISTASEQS 47 48,00 1lowiou 07 31-5-17
10 KABAMA DATKAH & OIA.ETAIPEIAL 12000 1-Au-81  30-Toud-97  AOPISTOY ATAPKEIAS
i 11 KAMAMATA EA.BENIZEAQY & MHTPOMETPOBA 172,00 3-0eB-98  02-0¢B-07 AOPIXTOY ATAPKEIAX
= 12 KAAYMNOS MATPIAPXOY MAZIMOY 19 11,00 23-Toul-98  23-Toud-07  AOPIZTOY ATAPKEIAX
5 13 KATEPINH BAPNAAH 3 153,00 6-0k-03  31-Aex-08
s 14 KATQAXAIA  APATOY 5 & OIBQTA 2500 1-0kt-97  30-5en-06  AOPISTOY ATAPKEIAL
5 15 KEPKYPA ZABITIIANOY 15 12000 1-0¢8-98  31-Iav-07  AOPIETOY AIAPKEIAS
5 16 KIAKIS AT.TEQPTIOY 10 58,00 1207 31-1-19
= 17 KOZANH EA.BENIZEAQY 2, K 50,00  15-0k-03  30-en-09
18 KOZANH EA.BENIZEAQY 2, 61,75 15-0k-03  30-Jen-09




5. NATTA NEPIOYZIAKA ITOIXEIA NG

19 KOMOTHNH XAP. TPIKOYMH 15 50,00 1-Towv-06  31-Mgi-18
20 KOPINGOX AAMAZKHNOY 73 110,00 1-Amp-03  31-Map-09
21 NAMIA MEPIKAEQYZ 3 110,00 1-lav-05  31-Aex-10
22 NEIBAAIA OIAQNOY 26, 40,00  15-Map-98  15-Map-07
23 AEYKIMH 21nc MAPTIOY 259 40,00  15-Ioud-06  31-IouA-08
24 MYTIAHNH IKTINOY 2 /10¢ opogog/Tpag. A5 58,00 1-Iour-93  30-Iouv-99  AOPIXTOY ATAPKEIAL
25 NAI0X XQPA NATOY 64,00 1-Amp-05  31-Map-11
26 NAYNAIO APIOYZ 27, 136,00 1-Noe-98  31-Okt-04  AOPIITOY AIAPKEIAY
27 IANGH M.KAPAOAH 74, 40,,00 11-2-07 31-1-19
28 OPEITIAAA KQNITANTINOYNOAEQZ 220 30,00 1-lowv-06  31-Mci-18
29 PEBEZA ®OPOY NPEBEZHY 40,00 4-0eB-98  03-0¢B-07  AOPIXTOY AIAPKEIAY
30 MYPrOx TONTIKA & KOYPTIOY 1 75,00 1-0¢6-06  31-Iav-18
31 IHTEIA MAMANAZTAZIOY 45 78,00 1-Anp-06  31-Map-12
32 PEBYMNO ITAMABIOYAAKH 30 144,00 1-Toud-05  30-Iowv-11
33 POAOX MA. TABPIHA XAPITOY 9-11 , 197,00 1-Amp-97  31-Map-06  AOPIITOY AIAPKEIAY
34 JEPPEY EA.BENIZEAQY 1 - 81,43 1-Auy-04  31-Ioud-13
35  TPIKAAA 21n AYTOYZTOY, 6 154,00  20-Aex-85  31-Aex-03  AOPIXTOY AIAPKEIAX
36 TPINMOAH AEAHTIANNH 6, T 50,00 1-0¢6-93  31-Iav-99  AOPIITOY AIAPKEIAY
37 XAAKIAA EA.BENIZEAQY & QPIQNOX 185,00 1-Aex-00  30-Noe-06  AOPIXTOY AIAPKEIAX
38 XANIA KIZIAMOY 118, 201,50 1-2em-06  31-Auy-09
39 N. IMYPNH MEPTAMOY 12 145,00 5-Mi-97  04-Mai-05 AOPIXTQY AIAPKEIAY
40  KANIBEA EA.BENIZEAQY 46-48 (A! IYMBOA.) 570,00  16-Auy-04  15-Auy-07  AOPIXTOY ATAPKEIAL
41 KANIBEA EA.BENIZEAQY 46-48 (B! IYMBOA.) 317,00 1-lav-05  31-Aex-07  AOPIXTOY AIAPKEIAX
42 N. IMYPNH A.2YITPOY 165 2.485,00 9-Ioul-04  8-Iour-09
43 KABAAA MHTPONOAEQZ 8a 55,00 1-Mai-99  30-Amp-08
44 N. IMYPNH BYATEIPON 8 70,50 1-Auy-01  31-Ioud-04  AOPIXTOY AIAPKEIAY
45 XANANAPT A.KHOIZIAL 312 (A! IYMB.) GARAGE 1-0kt-02  31-Aek-09
46 XANANAPT A.KHOIXIAY 312 (B! IYMB.) 20g 142,10 1-0kt-00  31-Aek-09
47 XAMANAPI N.KHOIZIAY 312 (I'! TYMB.) 30g 142,10 1-0kt-00  31-Aek-09
LYNOAA 7.626,00

Xta mapandvw akivnta €xouv TipaypatomoinBei epyacieg avakaiviong yia va kataotoUv AErToupyikd.

5.4 AL®AAIZTHPIA TYMBOAAIA

Ta 1&10kTnTa akivnta tng mapaypdgou 5.1 éxouv datebei o aopahotikn tomobétnon oUpPwva Pe TNV
urt. apBy. K3/6479/19-12-2007 BeBaiwon tou Yrmoupyeiou Avamtugng, kar to 2007 ntav acpaliopéva
otnv EBvikn Acgahiouikn. Ta akivnta mou éxouv OiateBei oe acpaAiotikn tomoBétnon éxouv mARpN
ac@alioTikn KAAuYn yia Toug KivdUvoug mupdg, a€1ooU, TANUUUPAC, TPOHOKPATIKWY EVEPYEIDV K.A.TI. yid
T0 OUVOAIKO T000 Twv 14.183.334,00 €.

Emiong €ival ao@aAiopévo ka1l TO TEPIEXOUEVO OAWV TWV TAPATAVK AKIVATWV PE GUVOAIKO UWo¢ KaAu-
mTopevou kivduvou 1.656.394,50 €.

ATPOTIKH AZOAAIZTIKH A.E.
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EIEAIZH TOY METOXIKOY KE®AAAIOY

H 61apopewon tou onpepivou Metoxikou KegaAaiou tng ATPOTIKHE AZ®AAIXTIKHE A.E €xe1 wg ako-
AoUBuwc :

Bdoe1 tou apbpou 5 tou Kataotatikou tng Etaipiag,

1) To apxikd petoxikd kepdaAaio tng Etaipeiag ntav éva dioexkatoppupio (1.000.000.000) dpaxpég diar-
pEPEVO o€ €va ekatoppupto (1.000.000) ovopaoTIKEG PETOXEG ovopaoTikng agiag xiMiwv (1.000) dpax-
pwv n kabepia mou kataBAnBnke oAOKANPO TOIC PETPNTOIC ATO TOUG 16PUTEG TNG, OTIWG MAPAKATW:

a) H edpelouoa otnv Abrnva Aypotikn Tpameda tng EAAAdog (ATE) katéBaAe evviakooia evevivia oKTw
ekatoppupia (998.000.000) dpaxpeg, TOU AVTIOTOIXOUCAV O EVVIOKOOIEG EVEVAVIA OKTW XINAOEG
(998.000) petoxg Kai

B) 0 Mewpyikog Zuvetaipiopog Apxavav Kpntng katéBaAe duo ekatoppupia (2.000.000) dpaxpeg mou
avuiotoixouoav o€ 6Uo x1Nddeg (2.000) PETOXES.

2) Me amogpaon tng Mevikng ZuvéAeuong Twv PETOXwV Tng 2 AgkepBpiou 1982 To apxikd PETOXIKO KEQAAAIO
ng Etaipeiag S1a1pébnke oe oapavta xihiadeg (40.000) ovOPAOTIKEG PETOXEG OVOHAOTIKAG agiag €ikoor
mévte xinadwv (25.000) 6paxpwv n kabepia kar €éAaBe n Aypotikn Tpdmela tng EAAASOG Tp1dvta evvéa
x1INadeg evviakdoie ikoar (39.920) petoxeg ka1 o Mewpyikdg Zuvetaipiopdg Apxavwy Kpntng oydovta
(80) petoxec.

3) Me amdgpaon tng Mevikng ZuveAeuong twv peToxwv tng Etaipeiag tng 30 IouAiou 1989 amopaociobnke
av€non Ttou petoxikoU Kke@aAaiou tng Etaipeiag katd mOOO TWV TEVIAKOOIWV €KATOMHUpPIWV
(500.000.000) dpaxpwv. To MOOOV TwV TEVTAKOGIWV ekatoppupiowv (500.000.000) dpaxpwv katd to
omoio au&nBnke To petoxiko kepaAaio Tng Etaipeiag mponABe: @) katd to mMooo Twv TpIaKooiwy e&nvia
OKTW eKaToppupinv B6opnvta evvid xINddwv tpiakooiwv tp1avta Tpiwv (368.079.333) Hpaxpwv amo
avarnpooappoyn g afiag Twv akivatwy Tng otn xprnon 1988 oupewva pe tnv um. apiby. E/2265/
84/22-2-1988 amogaon twv Ymoupywv EOvikng Oikovopiag kar Oikovopikwv kai B) katd to umdAoimo
TO00 TWV €KATOV TPIAVIA €VOC EKATOMHUPIWV Evviakooiwv €ikool xiMadwv e€akooiwv e€nvia emta
(131.920.667) dpaxpwv amod tnv mapakpdtnon kai kegaAaiomoinon amod to SiKAIOUPEVO HEPIOHA TWV
HETOXWV TNG Xpnong 1988. Ztnv au&non autn Tou PETOXIKOU KEQaAaiou avtioToixouoav €ikoal x1Aadeg
(20.000) ovopaOTIKEG PETOXEG OVOHAOTIKNG a&iag gikool mevie xihiadwv (25.000) dpaxpwv n kabe pia.

4) Me amdpaon tng Mevikng ZuveAeuong twv petoxwv tng Etaipeiag tng 27 Iouviou 1994 anmopaciobnke
av€non Ttou petoxikoU kepadaiou tng Etaipeia katd To TMOOO TWV TEVIAKOOIWV EKATOHHUPIWV
(500.000.000) dpaxpwv. To MOGO TwV TMEVTAKOOIWY eKatoppupiwv (500.000.000) dpaxpwv, katd To
omoio au€nBnke to petoxiko ke@dAaio tng Etaipeiag mponABe :a) katd to mooo twv diakociwy gikool
€VOG EKATOMHUPIWY TPIWV X1INAdwy TeTpakooiwy gikoor (221.003.420) dpaxpwv amo tnv avampooap-
poyn tng a&iag Twv akivatwv Tng otn xpnon 1992 oupgwva pe to N. 2065/92 ka1 B) katd to Moo
TV O1akooiwv €BOOUNVTA OKTW EKATOPHUPIWV EVVIOKOOIWY evevnvta €& xINAdwv mevtakooiwy oyHo-
vta (278.996.580) Opaxpwv amod Tnv mapakpdTnon kai ke@aAaiomoinon amo to SikaloUpevo PEPIOUA
TV PETOXWV TNG Xpriong 1993. Ztnv au&non Tou PeTOXIKOU KEPAAAiou aviioToixoloav kool XIAAOEG
(20.000) ovopaotikeG PETOXES OvopaoTIKAG aiag gikoor mevte xihadwy (25.000) dpaxpwv n kabe pia.

5) Me anmégaon tng Mevikng XuvéAeuong twv Metoxwv tng Etaipeiag tng 30 Iouviou 1998 amopaaiotn-
ke al&non Tou petoxikoU kepaAaiou tng Etaipeiag katd To mood Twv d1akooiwv TPIAVTa TEVIE EKATOW-
Hupiwv (235.000.000) dpaxpwv. To mooo Twv diakooiwv TpIavTa mévie ekatoppupinv (235.000.000)



6. EXEAIZH TOY METOXIKOY KE®AAAIOY

dpaxpwv kata to omoio au&nBnke to petoxiko kepdAaio tng Etaipeiag mponAbe amo tnv avampooap-
goyn Tng aiac Twv akivATtwy Tng otn xpnon 1996 cuugwva pe to N. 2065/92 .XTnv at&non autn tou
HETOXIKOU KeaAaiou avtioToixouoav evvéa xiNadeg tetpakdoieg (9.400) OVOUATTIKEG PETOXEG OVO-
Haotikng a&iag eikoor mévte xinadwv (25.000) dpaxpwv n kabe pia.

6) Me anogaon tng levikng uvédeuong Twv Metdxwv tng Etaipeiag tng 30 Iouviou 1998 amogpaciotn-
KE PeiwoN TNG ovopaoTikAg a&iag Twv PETOXWV TNG amd €ikool mevie x1Madeg (25.000) dpaxpeg o
d1ak001€G Mevnvta (250) dpaxpeg kal katd ouvemela n diaipeon Tou PETOXIKOU TNG KEPaAaiou o€ Kol-
VEG OVOMOOTIKEG PETOXEG OVOPaoTIknG aiag diakoaiwv meviavta (250) dpaxpwv n kabe pia.

7) Me andgaon tng Ektaktng Mevikng uvédeuong twv Metoxwv tng Etaipiag tng 24 IouAiou 1998 amo-
@aciobnke au&non Tou peToxikoU kepaAaiou Tng ETaipiac katd To mood Twv d1akooiwv e€nvta mévte
€KATOHHUPIV (265.000.000) dpaxpwyv, mood mou mponABe amod tnv ke@aAaiomoinon €KTAKTOU aro-
Bepatikou.

8) Me amogpaon tng Ektaktng evikng ZuveAeuong Twv Metoxwv tng Etaipiag tng 14 AekepBpiou 1998
amo@aociofnke au&non Tou petoxikoU ke@aAaiou tng Etaipiag katd to mood twv e€akooiwv €€nvta
TE00APWY EKATOHHUpPIWY Tevtakooiwv x1Aadwv (664.500.000) dpaxpwv oe petpntd amd dnpdoia
gyypaen ka1 1010TIKNA tomobétnaon.

9) Me amdgaon tng Ektaktng levikng ZuvéAeuong twv Metoxwv tng Etaipiag tng 22 PeBpouapiou 2002
amo@aoioOnke:

a) H at&non tou petoxikou kepaAaiou tng Etaipiag, mou pexpr TOTE avepxoTav OTo MOCO TWV TPIWV

d10ekaToppUPIWY EKATOV £ENVTA TEOOAPWY EKATOHHUPIWY TevTakooiwy xIMadwv (3.164.500.000)
Opx. n evvéa exatoppupiov diakooiwv oydovta €& xiddwv oktakooiwv €nvta emta kar 0,20
(9.286.867,20) €, katd to mMooo twv d1akooiwv oydovta €€ ekatoppupinv eBdopnvta xihiadwv
okTakooiwv (286.070.800) dpaxpwv n oKTaKooiwv TP1Avia evvéa xINAdwv meviakooiwy tpidvta
dUo ka1 0,80 (839.532,80) € 61 au€noswg Tng ovopaotikng a&iag Twv PETOXWV Tng, amd 250
dpaxpég n 0,7336757 €, og 272,60 dpx. n 0,80 €. To w¢ dvw moad Tng au€nong mponAde amod
100moon ke@aAaiomoinon pépoug amoBepatikiv gopoAoynBéviwy olpewva pe tig diataleig Tou
N. 2579/1998.
Zuyxpovwg e v i61a anogaon ekppdotnke to Metoxiko KepaAaio tng Etaipiag ka1 n ovopaoti-
kn afia Twv PETOXWV NG o€ €, oUPpwva pe Tig datdgeic Tou N. 2842/2000. Etol, PeTd TNV WG
avw au&non to Metoxikd KepaAaio tng Etaipiag avépxetal oto mood Twv d€ka eKATOUHUPIWY EKa-
OV €ikool €€1 xINAadwv teTpakooinv (10.126.400) €, diaipeitar de oe dwbdeka ekatoppupia e&a-
kOo1€G mevAVTa oktw x1A1a6eg (12.658.000) KOIVEG OVOHAOTIKEG HETOXEG ovopaoTikng a&iag 0,80
€ n kabeyia.

B) H at&non tou MetoxikoU Kegalaiou tng Etaipiag: 1) katd to mooo Tou VoG ekaToppUpiou Tpia-
kooiwv eBbopnvta evvea xihadwv emtakooiwv mevavta evog kar 0,32 (1.379.751,32) €, mou
mponABe amo kepaAaiomoinon, emiong, pépoug amoBepatikwy gopoAoynOéviwy oUPQwva P TG
d1atageig tou N. 2579/1998 ka1 2) katd T0 MO0O TwWV €§akooiwv capdvta mévie xINadwv mevta-
kooiwv €ikoo1 oktw kar 0,68 (645.528,68) €, mou mponABe and tnv umepadia ek Tng avampo-
oappoyng tng a&iag akivitwv otn xpnon 2000 cUuewva pe tig datdgeic tou N. 2065/1992. Ma
T0 WG AvVw oUVOAIKO 00O TG augnong Twv dUo ekatoppupiwy gikoa mévie xINAdwv diakogiwv
oydovta (2.025.280) € ekdoBnkav dUo ekatoppUpia mEVTAKOOIES TPIAVTA pia x1IA1adeG €akoo1eg
(2.531.600) véeg KO1VEG OVOUAOTIKEG PETOXEG ovopaoTikig a&iag 0,80 € n kdbe pia.

ATPOTIKH AZOAAIZTIKH A.E.
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Metd ¢ wg dvw auénoeig To petoxiko kepdAaro tng Etaipiag avepxotav 0to ouvoAiko moad Twv dw-
deka ekatoppupinv ekatov mevavia piag xihiadwv e&akoaiwv oydovta (12.151.680) €, diaipouvtav
b€ oe bekamévie ekatoppUpia ekatov oydovia evvea xihiadeg e€axkdoieg (15.189.600) koveG ovopa-
OTIKEG HETOXES, ovopatikng aiag 0,80 € n kdbe pia.

10) Me amdgaon tng Ektaktng Mevikng ZuvéAeuong twv Metoxwv tng Etaipiag Tig 20 AskepBpiou 2002
amo@aciobnke n ouyxwveuan &1 amoppopnoewg tng Etaipiac pe tnv emwvupia ATPOTIKH ANQNYMH
AZOAAIXTIKH ETAIPIA ZQHX ka1 YTEIAZ (ATPOTIKH A.A.E.Z.Y.) ka1 au€nOnke to PETOXIKO KEPAAaIO
tng Etaipiag katd To ouvoAiKO Too0 TV TEVAVIA TPIWV EKATOHHUPIWY TETpaKoaiwy £ENvia TPIOV
xINadwv tpiakociwv tpidvta duo kar 0,54 (53.463.332,54) € mou avuioTOIXOUCE:

a)

B)

0TO T00O TWV TEVAVTA TPIWV eKATOPPUpiwy d1akooiwv e€nvta evvéa xiMdadwv eikoor kai 0,80
(53.269.820,80) € mou avTIOTOIXOUGE OTO €10PEPOPEVO PETOXIKO KEPAAalo Tng AmoppopnBeioag
ATPOTIKH A.A.E.Z.Y. 6nAadn oto mood Twv €ENVIA MEVIE EKATOUUUPIWV TPIAKOCIWY TPIAVTA €]
xiNadwv e€akooiwv (65.336.600) €, apou mponyoupévws agaipednkav oupgwva pe To apbpo
75 map.4 K.N. 2190/1920:

10 M000 Ttwv dwbdeka ekaTOHHUPiwY TevAVTa oktw x1IAAdwv evviakooiwv €Bdopnvia oktw Kai
oapavta Aemtwv (12.058.978,40) € mou avtiotoixoUoe otn ouppetoxn tng Etaipiag oto petoxi-
KO kepdAaio tng AmoppogpnBeioag ATPOTIKH AAEZY kar akupwBnkav o1 £€1 ekatoppupia ekatov
mevnvta duo x1Nadeg mevtakooieg oapavta (6.152.540) petoxeg ovopaotikng a&iag 1,96 € tng
AnoppognBeicac ATPOTIKH AAEZY, mou kateixe n Etaipia, ano tnv amo 20.12.2002 anogaon g

‘Extaktng Mevikng LuvéAeuong Twv Metoxwv Tng Etaipiag.

T0 Mool Ttwv entd xIMadwv oktakooiwv kar 0,80 (7.800,80) € mou aVTIOTOIXOUGE OTIG TPEIG
x1Nadeg evviakooieg oydova (3.980) idieg petoxég ovopaotikng agiag 1,96 € mou kateixe n
AmoppognBeica ATPOTIKH AAEZY, o1 omoieg emiong akupwOnkav pe Ttnv and 20-12-2002 anoga-
on ting Ektaktng Mevikng ZuvéAeuong twv Metoxwv tng Etaipiag kan

0TO TO0O TWV €KATOV VEVAVTA TPIWV XINAdwv mevtakooiwv évteka kar 0,74 (193.511,74) € e
100moon ke@aAaiomoinan 610popdag uTEP To APTIO yid okoToUG oTpoyyuAomoinong.

ZUYXPOVWG E TN OUYXWVEUON KA1 TNV WG Avw au€non au€nbnke n ovopaotikn aia Tng PETOXNG
tng Etaipiag amo 0,80 € og 2,38 €.

Me tnv oAokAnpwon TG ouyxwveEUoNG KAl Je TNV WG Avw au&non Tou PETOXIKOU KE@aAaiou tng
Etaipiag, To petoxikd ke@AAaio, TTOU PEXPT TOTE avePXATav OTo MO0O TwV dwdeka ekatoppupiwy
€Katov mevnvta evog xihiadwv e€akooiwv oydovta (12.151.680,00) € , diapoppwbnke oto ouvo-
Nk moo0 twv e€nvta mévie ekatoppupinv e€akooinv Oéka mévie xIMadwv dwdeka kar 0,54
(65.615.012,54) €, ekb6bnkav de yia To oUvolo tou KepaAaiou autou €ikoor EMTA EKATOHHUPIA
mevtakooieg e&nvta evvea xINadeg tpiakdoteg Tpidvia Tpeig (27.569.333) vEeg ko1vEG OvopaoTi-
KEC JETOXEC ovopaoTikng agiag 2,38 €.

11. Me amo@aon tng Taktikng Mevikng ZuvéAeuang Twv Metoxwy Tng Etaipeiag tng 30 Iouviou 2003 aro-
@aociotnke n peiwon tou Metoxikou KepaAaiou tng Etaipeiag katd to ouvoAiko moo0 TwV €iK00T TEO-
0apwv ekatoppupinv diakooiwv €nvta evog xiliadwv déka tpiwv kar 0,04 (24.261.013,04) € mpog
oupyn@Iopo nwidag xpnong 2002, amd to omoio mood 15.623.090,48 € ogeidetal otnv €’ anag
amooBeon tng umepatiag petoxwv g amoppoenbeiong Etaipeiaq «AIPOTIKH AAEZY», mou kateixe
n Etaipia (amoppo@ouoa) katd To XpOvo TG OUYXWVEUONG, Tautoxpova O peiwbnke ka1 n ovopa-
oukn a&ia tng petoxng g Etaipiag ano 2,38 € o 1,50 €.

12. Me anmégaon tng Ektaktng Mevikng ZuvéAeuong twv Metoxwv tng Etaipeiag tng 22 AekepBpiou 2004



6. EXEAIEH TOY METOXIKOY KEPANAIOY I

amo@aciotnke n Peiwon tou Metoxikol KepaAaiou tng Etaipeiag katd to ouvoAiko mood twv diako-
olwv tpidvta evvéa xihadwv teTpakooiwv Tpiavta (239.430,00) € 81" akupwoEws, oUPPWVA HE TIG
diata&eic tng mapaypagou 12 tou apbpou 16 tou K.N. 2190/20, ekatov mevnvta evvéa xihadwv e€a-
kooiwv €ikoo1 (159.620) 16iwv KovWV OVOHACTIKWY HETOXWV ovopaotikig akiag evog kar 0,50 (1,50)
€ ekdotnc.

13. Me andgaon tng Takuikng Mevikng Zuvédeuang Twv Metoxwv tng Etaipeiag tng 25.05.2005 amoga-
oiotnke n peiwon tou Metoxikou KepaAaiou tng Etaipeiac katd To cuvoAIkO OGO TwV €KATOV TPId-
vta enta xiadwv oapavta evveéa (147.049) € 61" akupwoews, ouQwva pe Tig d1atageig tng mapa-
ypdgou 12 tou dpBpou 16 tou K.N. 2190/20, evevnvta piag xidadwv tpiakooiwv e€nvia €&
(91.366) 16iwv KOIVWV OVOUAOTIKWY HETOXWV OVOUAOTIKAG agiag evag kai 0,50 (1,50) € ekdotng.

14. Mg amdgaon tng Extaktng Mevikng uvéAeuong twv Metoxwv tng Etaipeiag tng 01.12.2006 anogaaoi-
otnke n au&non tou Metoxikou KepaAaiou tng Etaipeiag katd to ouvoAiko mooo twv 31.142.915,58
€, nto1: a) katd mooo 21.865.517,62 € pe kepalaioroinon 61apopds amo €kHoon PETOXWV UTEP TO
aptio ka1 B) katd mood 9.277.397,96 € pe kepaAaiomoinon unepaiag and avampooappoyn g akiag
TV akivitwy onwg mpoBAémetar and g diatageic tng map.1 tou apBpou 15 tou N. 3229/04, ouy-
xpovwg 6g au€nbnke n ovopaotikn a&ia Tng petoxng amo éva kar 0,50 (1,50) € oe Huo ka1 0,64 (2,64)
€ ekdotng.

15. Me anogaon ting Ektaktng Mevikng Zuvédeuong twv Metoxwv tng Etaipeiag tng 01.12.2006 anopa-
oiotnke 100moon peiwon tou Metoxikou Kegalaiou tng Etaipeiag katd To ouvoAlkO TOOO TWV
31.142.915,58 € mpo¢ oupYn@1opo (npiwyv, Tou TPoEkuYav amo v epappoyn twv Aiebvav Aoyi-
oukwv Mpotunwy, ouyxpovwg e peiwdbnke n ovopactikn afia Tng petoxng amo duo kai 0,64 (2,64)
€ o¢ ¢va ka1 0,50 (1,50) € ekaotng.

Qg ek ToUTou To MeToxiko Ke@dAaio autng avéPXETal aTo oUVOAIKO 00O TwV Gapavid EKATOUUUPIWY
evviakooiwv eBdopnvta enta xidadwv mevtakooiwv gikoar kar 0,50 (40.977.520,50) €, dapeitar de
o€ €iK0O1 €MTA eKATOUPUpIa TPIaKOOIEG DEKA OoKTw X1IAMAOEC Tpiakdoieg oapdvta emta (27.318.347)
KOIVEG OVOHAOTIKEG HETOXEG ovopaoTikng a&iag evog kai 0,50 (1,50) € ekaotng.

H e€eMén Tou MetoxikoU Kepalaiou tng Etaipiag ano tnv ibpuon tng £wg onpepa kar 0 TPOMOG KAAUYNG
Tou EQQavi(eTal OTOV MAPAKATW TiVAKA :

ATPOTIKH AZOAAIZTIKH A.E.
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EXEAITH METOXIKOY KE®AAAIOY

(mooa og Eupw)
HMEP/NIA KE®/IH TPONOE AYEHIHI IYNOAO  IYNOAIKOZ  ONOM.

TENIKHZ APIOMOZ KEO/IH  NAP/GENTON  AHMOZIA  IAIQTIKH  METOXIKOY  APIGMOI ATIA

IYNEAEYZHE OEK ANOB/KON  MEP/TON EITPAQH TOMOGETHIH  KEGAAAIOY  METOXQN  METOXHI
Topuan 1234/10.05.1980 - - - - 2.934,702,86 1.000.000 2,93
2-Dek-1982 491/28.03.1983 - - - - 2.934,702,86 40.000 13,37
30-TouA-1989 1440/15.05.1992  1.080.203,47  387.147,96 - - 4.,402.054,29 60.000 13,37
27-Towv-1994 4996/25.08.1994  648.579,37  818.772,06 - - 5.869.405,72 80.000 13,31
30-Touv-1998 .K3-6887/98  689.655,17 - - 6.559.060,90 89.400 13,31
Zlvoho mpo split - 6.559.060,90 89.400 71337
Split 100/1 - - 6.559.060,90 8.940.000 0,73
2-Toud-1998 . K3-7702/98 - 777.696,26 - 7.336.757,15  10.000.000 0,73
14-Aek-1998 763/10.02.1999 - 1.857.373,44  92.736,61  9.286.867,20  12.658.000 0,73
22-0¢B-2002 K3-1604/04.03.02  839.532,80 10.126.400,00  12.658.000 0,80
22-0¢6-2002 K3-1604/04.03.02  2.025.280,00 12.151.680,00  15.189.600 0,80

Zuyxaveuon ATPOTIKH AEETA -
ATPOTIKH AAEZY Metoxiko
Keoaharo ATPOTIKH AAEZY.*

20-Aex-2002 53.463.332,54  65.615.012,54  27.569.333 2,38

30-Towv-2003  K3-7472/16.07.03 Meiwon petoxiol kegahaiou 41,353.999,50  27.569.333 1,50
Nraypagn 1diwv
22-Dek-2004  K3-13491/31.12.04 HETOXY 159.620  41.114.569,50  27.409.713 1,50
Niaypagn 1diwv
25-Mai-2005 K3-5810/13.06.05 HETOXGV 91366  40.977.520,50  27.318.347 1,50
Kegahao- Kepahaiomoingn
moinn fig- unepatiag ano
(opdg amo ék- avampooapoyn
doon petoxay e agjag
1-Aex-2006 K3-13745/14.12.06 unép 1o dprio  21.865.517,62 twv akwvitay  9.277.397,96  72.120.436,08  27.318.347 2,64
Meiwon Tou M. K. mpo¢ aupyn-
1040 {npicv, mou mpoexuyav
amo v egappoyn Twv AT,
B pendoewg Tg ovopaoTIKng
1-Aek-2006 K3-13745/14.12.06 agiac T petoxng 31.142.915,58  40.977.520,50  27.318.347 1,50
Iivodo 40.977.520,50  27.318.347 1,50

* To M.K. tng AAEZY 65.336.600 € eiov TV GUPKETOXN TNG ATOPPOPYOAG OTO PETOXIKO KEPAATI0 TNG ATOPPOPWHEVNG 12.058.978,40
€, ¢ Idieg petoxég g amoppowpevng 7.800,80 € ka1 emmAéov tnv kepaAaiomoinon Srapopdg umép to dptio 193.511,74 €.

i
=<
=
=
=
=
=
=<t
(=]
D
<<
X
=
=
(=]
a
=
<




AIOIKHZH - AIEYOYNXZH EPTAZIQN

7.1 OPTANOIPAMMA THZ ETAIPIAZ

ATOIKHTIKO ZYMBOYAIO

AIEYOYNQN ZYMBOYAOZ

AIEYOYNZH MEAETQN KAI YNOZTHPITHI
EPFOY AIEYBYNONTOZ ZYMBOYAQOY

YNOAIEYGYNZH FPAMMATEIAL
ATOIKHZIHZ & ENIKOINQNIAZ

NOMIKH AIEYOYNZH

AIEYGYNIH
ANANOITZTIKHZ KAI
TEXNIKHZ YNOZTHPIZHZ

TEXNIKOZ ZYMBOYAOZ
KAAAQY ZQHZ &
ATYXHMATON

AIEYGYNIH KAAAOY
ATOMIKQN AZ®AAIZEQN
ZQHI KAI YTEIAZ

AIEYGYNIH
EZQTEPIKOY EAEFXOY

YNOAIEYBYNZH
OMAAIKQN AZOAAIZEQN
ZQHEX KAI YTEIAZ

AIEYOYNZH ANOPQNINOY
AYNAMIKOY KAI
AIOIKHTIKHZ YNOZTHPITHZ

YNOAIEYBYNZH
MPOZQNIKON
ATYXHMATON

AIEYBYNZH
XPHMATOOIKONOMIKQN
YNHPEZIQON

AIEYGYNIH
ENIXEIPHZIAKOY
IXEAIAZIMOY

AIEYGYNZIH
TEXNOAOTIAZ
NAHPO®OPIKHZ

AIEYGYNZIH
ANTAZOQAAIZEQN

ZYNTONIZTIKH
AIEYOYNZEQN TENIKQN
AZOAAIZEQN (TEXNIKOZ

AIEYOYNTHZ FENIKQN

AZOAAIZEQN)

AIEYOYNZH ANAAHWHE
KA. AYTOKINHTQN KAI
NOMIKHZ NPOXTAZIAL

AIEYBYNZH
ANOZHMIQZEQN KA.
AYTOKINHTON KAI
NOMIKHZ MPOZTAZIAL

AIEYOYNZH
KAAAQY NYPOZ

AIEYOYNZH TEXNIKQN
AZOAA., ATA®OPQN ZHM.
& TEN. AZT. EY6.

AIEYBYNZH

ATPOTIKON AZOAAIZEON ||

ETAIPIKOY AIKTYOY KAI
AIKTYOY ANEZAPTHTON
ZYNEPTATON

AIEYGYNIH NQAHZEQN
TPANEZIKQN KAI
ENAANAKTIKQON AIKTYON

YNOAIEYBYNZH
MARKETING KAI
EKNMATAEYZHE

TMHMA YNOZTHPIZHZ
NQAHZEQN

NEPIQEPEIAKEZ
MONAAEZ

TATPIKH
YNHPEZIA

YNOAIEYOYNZH
META®OPQN, IKA®QN
NAHPQMATQN NMAOIQN

TEXNIKH
YNHPEZIA

Eni Tou avwtépou opyavoypdppatog onpeigvovial ta akdAouba : Ymd tn A/ven Xpnpatooikovipkay Ymnpeoiwv  Aertoupyei emiong
Tunpa Metoxwv & Etaipikav Avakovooewy

ATPOTIKH AZOAAIZTIKH A.E.
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7.2 OPTANA AIEYOYNZHZ

H AietBuvon twv epyaciwv tng Etaipiac aokeitar amd ta mapakdtw oteAéxn mou €xouv O0Aa tnv EAAnvi-
kn 18ayévela kar ta omoia MAaIoIWVOVTIAl ATO pi1d OPAdA 1KAVWY KAl KATAEIWUEVWY OTEAEXWV HE TOAU-
xpovn eumeipia. E1dikdtepa yia tnv nyetikn opada tng Etaipiag onpeiwvovtal ta €€ng :

0 k. Indvvng MauAidng yevvnBnke otn Beooadovikn to 1960,ka1 avéAaBe Aieubiuvwv ZupBoudog Tng
ATPOTIKHZ AXPAAIXTIKHZ A.E tov Mdio tou 2004.

Eivar mtuxiouxog Oikovopikwv — MaBnpatikwv tou Mavemotnpiou tou Ulm (Teppavia) pe e&eidikeuon oe
Aopahotika Xpnpatooikovopika kar MAnpogopikn pe mavemotnpiakn &16aktikn epmeipia kabwg kai
enayyeApaukn peteknaideuon (Executive MBA oto Nottingham Trend University).

Méxpr tnv avaAnyn twv kaBnkovtwy Tou otnv Aypotikn Acpahiotikn A.E., HietéAeoe atéAexog Twv Aopa-
NMotikwv Etaipiwv R+V (1994) oto Wiesbaden (leppavia) kar Vereinte (Buyatpikn tng ALLIANZ) (1994 -
1995) oto Movaxo (Feppavia). AieteéAeoe AieuBivwv LupBoudog kar Mevikdg AieuBuvtig tng Magdeburger
Hellas (Buyatpikn tng Allianz Meppaviag) (1996 - 1998).Emiong d1etédeoe Tevikog Aicubuvtng (ExteAe-
otiko Mghog Aroikntuikou XupBouAiou) (01/1999 - 05/1999) twv acpaMotikwv etaipiwv Nordstern
Colonia Hellas A.E.T.A. ka1 A.E.A.Z.(Buyatpikn tng AXA TaMAiag) ka1 AieuBuvwy ZupBoudog (Iouviog 1999
- AexépBpiog 2002) twv acpahiotikwv etaipiov Nordstern Colonia Hellas A.E.T.A. ka1 A.E.A.Z. kabwg ka1
AeuBUvwv ZupBoulog (01/2003 - 05/2004) tng acpahiotikng staipiagc COMMERCIAL VALUE A.A.E. mou
mponABe amd tnv ouyxwveuon twv etaipiwv Nordstern Colonia Hellas A.E.T.A. ka1 A.E.A.Z., Commercial
Value AEAZ, United ka1 GOTA International.

Exe1 diatedéoer Médog tng Ataxeipiotikng Emtponng tou lpageiou AieUBuvong Aogadioswg (T.A.A.),

Mpoedpog tng Ymoemtponng Ltatiotikng AvaAuong tou KAabou Autokivitwy tng Evwong AcgaAiotikav
Etaipiwv EAAGGOG ka1 Médog tng Alaxeipiotikng Emtpomnng tou Emkoupikol Kegalaiou kar eivan péiog
Tou A.X. tng Evwong Aopahiotikwv Etaipiov EAAGS0G kar Mpdedpog tng Emtpornng Autokivatwy kai Mpo-
Anyng Tpoxaiwv Atuxnpdtwv.

Ta oteAéxn tng ATPOTIKHE AX®AAIZTIKHE A.E. eivar Ta akoAouba :
1. 0 k. Iopddvng Xat{mwong, Zuvtoviotng Aieubuvtng levikwv Aopadioswy, givar Mtuxiouxog AZOEE.

2. 0 k. Tewpy10¢ MapkoAéag Texvikdg ZupBouAog KAddou Zwng ka1 Atuxnpudtwy o€ eminedo Texvikou
MeuBuvtn, givar Mtuxiouxog tg MaBnpatikng IxoAng tou Mavemotnpiou ABnvawv.

AIEYOYNTEZ - YNOAIEYOYNTEZ

3. 0 k. BagiAg1o¢ Namavikog, AieuBuvtng tng Nopikng AietBuvong, givar Mtuxiouxog tng NOUIKAG Zx0-
AAg tou Mavemaotnpiou ABnvwv.

4. H ka Mapia Mat@aiou, Mpoiotapévn tng YnodietBuvong Mpappateiag Aloiknong & Emkovwviag, gival
amogpoitog Aukeiou.

5. 0 k. NikdAaog T¢ouyavdtog, Aieubuvtng tng AieuBuvong Emxeipnolakou Ixediaopou, €ivar KATOXog
Masters of Science ota oikovopika amd to University of London.



7. ATIOIKHZH - AIEYOYNZH EPTAZIQN

6. H ka. Fepaaipouia NikoAoBivn, Mpoiotapévn tng Aietbuvong Avtacpadioswy, givar Mtuxiouxog AZOEE.

7. H ka. EAcuBepia Aypapiwtou, AicuBuvipia tng Aieubuvong Eowtepikou EAéyxou, eivar Mtuxiouxog

AXOEE.

8. 0 k. NikdAaog Kepamdag, Mpoiotduevog tng AieuBuvong AvBpwmvou Auvapikou & AloiknTikig Ymo-

otnpiEng, givar Mtuxiolxo¢ tng MaBnpaukng ZxoAng Ttou Mavemotnpiou ABnvav.

9. 0 k. Euayyedog Bidhiag, AicuBuvtig tng AietBuvong Xpnpatooikovopikwy Ymnpeoiwv, givar Mtuxi-

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

ouxog tng ABZI.

0 k. Avdpéag Anpomoudog, Mpoiotapevog tng AieuBuvong TexvoAoyiag MAnp/kng eivar katoxog Masters
of Science otoug HAektpovikoUc YmoAoyiotég ka1 MetarmtuxiakoU TitAou otnv Emxeipnoiakn €peuva.

0 k. lewpyr0¢ Nwtng, Mpoiotapevog tng AietBuvong KAadou Atopikwv Aopadicewv Zwng & Yyeiag,
givar Mtuxiouxog tou O1kovopikoU Tunpatog tou Mavemotnpiou ABnvav.

H ka. Mapia TQwtn, Mpoiotapévn tng Ynodieubuvang Opadikwv Acpadicswv Zwng & Yyeiag, givan
MtuxioUxo¢ Tng Avwtdtng Biopnxavikng IxoAng MNepaiwc.

0 k. Anpntpiog Bayevag, AieuBuvtig tng A1ieiBuvong Avaloyiotikng & Texvikng Yrnootnpi€ng, givan
Avadoyiotng, MtuxioUxog tng Mabnpatuikng XxoAng tou Mavemotnpiou ABnvav kar katoxog Masters
of Science in Mathematics.

0 k. Inupidwv Nteipevtég, MNpoiotdpevog tng AietBuvong AvaAnyng KAadou Autokivitwy kar Nopi-
kng MNpootaociag, sivar andgoitog e€ataiou upvaoiou.

H ka. InupidouAa Teiyka, Aicubuvtpia tng Aieubuvong KAddou Mupodg, eivar mtuxiolxog Tou
Mavteiou Mavemaotnpyiou.

0 k. MixanA Maotpoméppog, Mpoiotapevog tng AietBuvong KAddou Aypotikwv Acpaliccwy, giva
MtuxioUxo¢ Tng O1kovopikAg ZxoAng tou Mavemotnpiou ABnvav.

0 k. Iwndvvng NamadouAdkng, Mpoiotapevog tng AieuBuvong Texvikwv Aopalicewv givar Mtuxiou-
xo¢ Orkovopikwv Emotnpwy tou Navemotnpiou ABnvav.

H ka. ABnva AaBdiwtou, Mpoiotapévn tg YnodieuBuvong Metagopwy, Zkagwv & MAnpwudtwv
MAoiwv, eivar Mtuxiouxog Anpoaiou Aikaiou ka1 MoAtikwy Emotnpwv tou Mavemotnpiou ABnvav.

0 k. Ayyedog Namaotepvog, AreubBuvtng tng Aieubuvong MwAncewv TpameQikwv & EvaAAaktikwv
Aiktwy, givar Mtuxiouxog Tou Mavteiou Mavemotnyiou.

0 k. ZTuhavog BouyioukAidng, Eidikoc XupBoulog MwAncewv oe eminedo Aicubuvtn NuwAnocewy,
gival kAtoxog petamtuxiakol Tithou MBA, Marketing Management.

21.0 k. NikoAaog Meptadg, Mpoiotdpevog tng YmodieuBuvong Marketing kar Exmaideuong eivar kato-
xoG tithou Zmoudwv Masters of Science otn Aioiknon ka1 TexvoAoyia.

ATPOTIKH AZOAAIZTIKH A.E.
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. 0 k. Anpntpiog KoutpouAng, Mpoiotdpevog Mepipeperakng YmodieBuvong Bopeiwv Mpoaotiwv
givar Mtuxiouxog tou Mavteiou Navemotnpiou.

. 0 k. NikoAaog Xapipadomoudog, Mpoiotapevog tng Mepipeperakng YmodieuBuvong Mepaia givan
Mtuxiouxog Avwtatng Biopnxavikng IxoAng MNeipaiwg.

. 0 k. Anpntpiog T¢otdog, Mpoiotapevog tng Nepipepeiakng YmodieuBuvong Beooalovikng givar amo-
@oitoc EEatatiou lupvaaiou.

. 0 k. Kwvotavtivog Mamayyedoutoog, Mpoiotduevog tng Nepipepeiakng YmodieuBuvong Matpag,
eivar anogortog E€ataiou lNupvaoiou.

. 0 k. Iwdvvng Pepedrakng, MNpoiotapevog tou Mepipepeiakol Kataotnpatog HpakAsiou, eivar Mtu-
x10Ux0G Anpoaoiou Aikaiou ka1 NMoAtikwv Emotnpwv tou Mavemotnpiou ABnvav.

. 0 k. F'pnyopng Pokkog, Mpoiotapevog Tou Nepipepeiakou Kataotnpatog Adpioag, givar andpoitog
E€ataiou lupvaaiou.

3 ANOPQIMINO AYNAMIKO

H katavopn tou Atoikntikou Mpoowmikou tng Etaipiag otnv xpovikn mepiodo 2006-2007 ntav n akdAoudn:

[3[1)3 2006 2007
Ap1Buoc YnaAAnAwv 447 425
To Aioikntuikd Mpoowmkd tng Etaipiag ouig 31.12.2007 apiBpoloe 425 dtopa. And autd 305 dtopd

(mocootd 71,76% ) epyd{ovrar otig Kevipikég Ynnpeoieg, evey otnv umodoimn EAAGSa amaoxoAouvtan

12

0 dtopa ( MO0OOTO 28,24%).

H katavoun tou mpoowmikoU avd BaBuida 1epapxiag €ival n akoAoubn:

BAOMIAA IEPAPXIAZ

NMPOZQNIKO 2006 2007
Zuvtoviotég AreuBuvtéc-Texvikog ZUpBouAog 2 2
AieuBuvtég 15 15
Avarminpwtéc Meubuviég 5 5
YnobieuBuvtég 22 22
Aormoi 403 381
leviko Zuvolo 447 425




XTOIXEIA KAAAQY

8.1 TENIKA ZTOIXEIA KAAAOQY
A. EYPQNAIKH AZQAAIZTIKH AFOPA!

‘Evag 6uvapikog acpaAiotikog kAddog Bpioketar 0To KEVIPO HIAG 10XUPNG O1KOVOWIag, Kal auto eEnyei Tov
Adyo y1a Tov omoio To MAGiIOI0 EMOTITEIAG OUVEXWC EMKEVIPWVETAT 0TN AgToupyia autol tou kAddou. H
ac@ahiotikn Biounxavia anoteAei kevipiko afova otnv mopeia tng Eupwmnaikng Emtpomng mpog Tnv oho-
KANPWON TNG EVOTOINPEVNG AYOPAC TWV XPNUATOOIKOVOUIKWOV UTINPEDIWY.

Ta kpioiga B€pata mou amacxoAncav Ty eUpwaikn ayopd katd tn d1dapkeia tou 2006 kar 2007 mepie-
AapBavav:

a) mpwtoBoulieg oxetikd pe To Mep1Bwpio Pepeyyuotntag- Solvency II
B) tnv avabewpnon twv AieBvav Aoyiotikwv Mpotumwy oxeTikd pe ta acpahiotipia oupBoAaia, kar tov
y) mpaaoivo xdptn (BiBAo) yia tnv Aiavikn TMOANGN XPNUATOOIKOVOUIKWV UTINPECIWV

) aopahiotikég kaAuyelg otig kKhipatoAoyikég aAdayég. BeAtiwon tng KAAUYNG QUOIKWY KATAGTPOPWY
p€ow TNG oupmpagng 101wtwv ka1 dnpoaiou.

€) LUykNion TG €MOTTEIAG TNG EUPWMATKAG AYOPAG XPNHATOOIKOVOUIKWV UTINPECIWV HE €10aYWYN VEWV
OULQWVIGV OE auTn Tty KatetBuvon onwg n «diadikacia Lamfalussy» mou mpoBAéner pa pébodo teo-
odpwv emmedwy emomteiag 0To VopoBEeTIKO MAAIOI0 TWV XPNHATOOIKOVOUIKWY UTINPETIWV.

ot) otov kAado autokiviTou, AUGEI TTPooavatoMopEVEG OTIC GUVONKEG TNG ayopdg - TIPOOAPHOOHEVEG O
€va peAMOTIKO EUPWTIATKG EMOTTIKO TIAQIOI0 — € TPOTEPAIOTNTA OE KAUTAVIEC yId AoPAAéotepn 0ON-
ynon Kai mpoAnyn atuxnpdtwy.

H aogdahion ka1 n avtacpdMon dpa oav kataAutng otnv oikovopikn avamtuén. H ouvoAikn mapaywyn
aopaliotpwv yia to 2006 yia Ti¢ xwpeg tng CEA (Comite Europeen des Assurances) 61apoppwbnke ota
1.065,1 610. €, napouciace o oxéon pe to 2005, au&non (+4,8%) ek Twv omoiwv ta 1007,7 &io. €
(94,6% tou cuvodou) agopoucav TG 25 xwpeg tng E.E. 01 acpalioeig katd {npiwv EpeAvioav eViunw-
o1ak6 auéntiko pubuo kar ntav autég mou ouvéBaAdav kupiwg otnv au€énon TNg ouvVOAIKNG Tapaywyng.

H ouvoAikn mapaywyn twv acpadicewv {wng To 2006 avnABe ota 659,2 610. € au€npévn katd 4,4% o€
oxéon pe to 2005. 01 au&ntikoi pubpoi mapatnpnBnkav oTIG MEPIOOOTEPES XWPEG TANV EVVEQ TIOU TIAPOU-
oiaoav apvntikoUg pubpoug. Avodika kupiwg kivabnkav o1 mpwnv avatoAikéS xwpeg omwg n AiBouavia,
MoAwvia, Ouyyapia pe at&non katd péco 6po 26% mepimou, aAdd emiong ka1 o1 SUTIKEG ayopEs, 4,3%
KOTA €GO 0po, Pe XWpeS 0w n FaAdia to Aou€epBolpyo n EAAGGa ka1 n Aavia va kataypagouv pub-
HoUc peyaAutepoug Tou 10%.

To pepidio twv aopaAioewv (wWNG 0TO OUVOAO TWV ACQUAIOTPWY OUVEXiI(El va UTIEPTEPET, HE TTOCOOTO
61,9% 0 2006 €vavt 61,2% to 2005. H duvapikn avamtuéng twv acpadiocwv {wng mapapéver uynin
Adyw g uwnAng {ntnong tng otnv Eupwrn, n omoia dnpioupyeitar and tnv aBeBaidtnta mou xapaktn-
pile1 1a ouvta&lodotika cuotnpata. e MOAEC ayopeg avantuxBnkav véa emevOuTikA ao@aMoTikd mpoi-
OvVTa. L€ KATOIEC AYOPEC AUTN N TAGN KATAYPAQETA HECW TNG avamtu&éng tou kAddou Twv emayyeApat-
kv ouvtagewv (FaAdia Zoundia, XAoBevia) evw oe AMEG MpoTIHWVTAT 01 101WTIKEG OUVTAEEIS. ZUpPWVa
HE TPOOPATES EKTINOEIC 01 AOPANOTIKEG eTaIpieq draxeipiovtar mepimou To 20% TwWV OUVOAIKWV OUVTad-

1. Mnyn: CEA Annual Report 2006-2007

ATPOTIKH AZOAAIZTIKH A.E.
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ElodoTikwy €10Qopwv. Xe apkeTEC ayopeg mapouaidletal auénon ota mpoiovta Unit Linked twv omoiwv
T0 pepidio oto ouvoAo Tng mapaywyng au&nbnke amod to 2002 xdpn otnv avdntuén vEwv TPOTOVIWY TOU
XPNOIPOTIOIOUV TIC EUPUTEPEG EMAOYEC TIOU TTPOCPEPOUV 01 XPNUATOTIOTWTIKEG AYOPEC.

H avamtu€n tng ayopdg twv acpadicewv (wng avuikatomtpidel tnv ouveidntomoinon g d1oykoUpevng
€UPWMAIKNG dnpoypa@ikng mMPoOkAnong, Tou ekPpaletal PEow Twv evaAAAKTIKWY ouvta&lodotikwv mpo-
YPOUUATWY TIOU TIPOCPEPOVTAT a0 TG 101WTIKEG AOPANOTIKEG £TAIPTEC.

0 BaBuog digiodbuong twv acpalioewv {wng oto oUVoOAo TNG 01KOvopiag (WG m0000TO TwV aoPaAioTpwy
(wng oto AEM) nmapouciace pia pikpn au€non kai amo 5,2 % to 2005 aviAbe oto 5,3% to 2006.

H dnpoypagikn kpion mou avupetwmilel n Eupwmn Ba ouvexioer va aokei auénpévn mieon otnv dnpdoia
xpnpatoddtnon tou ouvta&lodotikol cuotnpatog kabwg kar Tou cuotnpatog uyeiac. H CEA mpoteiver
TTEP1000TEPES TTPWTOTOPIaKES MpwtoBouAieg mou xpeidletar va utofetnBolv ka1 mou Ba evBappUvouv Tn
xpnoipomnoinon anoteAeodatikwv AUCEWY, OTIWG AUTEG TTOU TTAPEXOVTAl Ao TV 181wTIKA ac@aAion. Mpo-
BAénetar b€ n mpowOnon tng Eviaiac Ayopdg XxpnuatooikKovVOUIKWY UMNPECIOV va wONoel mepaItépw TG
ao@alioeig ouvta&lodotnong.

Iug aopadioeig katd {npiwv, PE Ta ouvoAika acpdAiotpa va avépxovtal ota 405,9 610, €, mapatnpnfn-
ke To 2006 pia at€non 5,3% oe oxéon pe to 2005. H onpavtikn autn au€non emnpedoBbnke Kupiwg amo
v 16iwtikonoinon tng Kovwvikng mepiBaAyng otnv OAAavdia n omoia dvoile pia véa ayopd yia Toug
acpahioteg. 0 kAabog TNg uyeiag kar atuxnpdtwy mapouciace pia mpaypatikn ekpnktikn augnon (20,2%),
nou ouvOEBnke pe tnv dioiknon tou OAAavdikoU cuotnpatog nepiBaAyng amo tnv acpahiotikn Biopnxa-
via. Av apaipéooupe tnv «OMavoikn emidpacny» tdte n au&non otuic acpadioeis katd (npiwv avaABe povov
oto 2,8% 1o 2006 o€ 0xéon pE TO 4,5% Tou 2005.

To 2006 n ouvoMikn aia Twv emeviupévwy KEQAAAIWY TWV EUPWTATKWY AOQAMCTIKWY £TAIPIOV aviADe
ota 6.910 610. € napouaialovtag pia au&non 5,3% o€ oxéon pe to 2005. Ao Ta kepdAaia auta to 82%
Tou ouvolou agopolv otig acpadiosic {wng. 01 ayopég tng Bpetaviag tng NaAdiag ka1 tng Meppaviag
KAAUTTTOUV TO 65% TOU OUVOAOU TWV EMEVOUOEWV.

ZuvomTIKG Ta oToixeia yia To 2006 Twv 33 xwpwv-peAwv tng CEA €xouv wg €&ng:

Zuvolikd acedhiotpa 1.065 610, € +4,8% (amomAnBuwpiopéva)
ZuvoAikég emevduaelg 6.91 10, € +5,3%  (amomAnBuwpiopiéveg)
ApiBuoc staipicy 5.300 -1,2%
Ap1Budg epyalopévawv 1,027 ekat. -1,2%

Me évav ouvoAiko ap1Bpd 5.300 aoaAioTIKWV ETAIPIWV TTOU HPACTNPIOMOIOUVTAl OTIC EUPWTATKEG ayo-
PEC, Ka1 onpddia ouyKEVIPWONG KATa Tnv TeAEuTaia TETPAETIa yivetal pavepo 0T 01 AoPAAITTIKEG £Tal-
piec au&dvouv to péyebog Toug wote va Asitoupyolv amodotikoTepa o€ pia peyaAn ayopd autn twv 27
XWPWV EMOIWKOVIAG OUYXPOVWG Kal OIKOVOIEC KAipakag.

Xtnv Eupwnn avantuooetar €vag £viaiog 01KOVOUIKAC XWPOC O OToiog TPOoPEPET MOAAEG EUKAIPIEC TOGO
OTIG ayopég kKeaAaiou 000 ka1 otov acpaliotiko kAado. 01 e€eAiteic otnv oikovopia avuikatomtpilovtal
Ka1 OTIC ao@aMOTIKEG ayopég. H dnpioupyia piag eviaiag ac@aAioTIKAG ayopdg mAPOXNG MOIKIAWY Kal
avtaywvioTkwv unnpeoiwv Ba ivar mpog 0gedo¢ Twv katavaAwtwy o1 omoiol Ba enweeAnBolv amo éva
€UpU QPACKA KATVOTOUWY TIPOTOVIWY KAl AVIAYWVIOTIKOV TIHWV.

To ouvta&iobotiko ka1 To clotnpa mepiBaAyng Bpioketal katw amd mieon otnv Eupwnn. Mapd ta pétpa
mou éxouv nén An@Bei amd ta Kpdtn - MéEAn, o1 mepioodtepeq KUBEPVADEIG €Xouv avaykn emmAgov
HETPpWY oTIC PeTappubpIoTIKEG Toug TipooTdBele wote va aviemeEEABouv oto KOOTOG TOoU ynpdokovta



8. ZTOIXEIA KAAAOY

mAnBuopoU toug. 01 aopahioTikég etaipieg otnv Eupwmn Ba ouvexioouv va emdikouv Tnv euaicOnto-
moinon Toug oTi¢ aAAay€G TN Kovwviag Kal 181aitepa o€ AUTEC TOU EMIKEVIPWVOVIAI OTOV TOHED TWV
ouvtagswv kar Tng 1atpikng mepiBaAyng. H acpdhion {wnc Ba mapapéver KUPIOG Mapaywy TOU GUVEIGE-
pe1 oTnv avamtugn. Xtov KAAdo Znmwv ugnAn avamtuén avapévetal oTIC avaduopevES ayopEg, Kar KUPing
o€ autég tng AvatoAikng Eupwmng. H dicupupévn E.E. Twv 27 Kpatwv MeAwv - pe véa péAn mou €xouv
onpepa éva ouvoNikd XaunAd aceaAioTiko mpoiodv - anoteAolv pia duvapika au€avopevn ayopd.

B. EAAHNIKH AZ®AAIZTIKH ATOPA?

0 kAabog tng 161wTIKNG aopdliong otnv EAAaba mapousiaoe onpavuikn avantuén tnv teAeutaia Hekae-
Tia. Nap’ 0Aa autd uotepei oe oxéon pe autn Twv AAAwv Eupwndikiv Xwpwv, T000 and MAEUPAG CUHE-
Toxng oto AEM 2,03% 000 ka1 oto Katd kepaAn ac@aAiotpo 389,52 € (2006).H xapnAn autn d1eiobu-
on ™™g 101w TKNAG aopaAiong apnvel mep1Bwp1o yia wid onpavukn avdntuén ta emopeva xpovia.

YUpgwva pe Ta otoixeia tng Evwong Aopahiotikwy Etmpiwv EAMAdog otn xwpa pag to 2006 dpaotnpio-
nomnBnkav 90 AopalioTikéq Emxeipnogig ek twv omoiwv 01 17 dpactnpiomoinfnkav amokAg1oTIKA OTOV
kAado {wng, 60 otig acpaAiosig (npiwv kar o1 13 ka1 atoug dUo kAadoug ( piktéG AopaMoTikeg Etaipiec)
HeiwBnkav 6nAadn katd mévie oe oxéon e To MponyoUpevo xpovo ( alvoAo 95 etaipiwv).

H e&eMén twv ouvohikwv mapayopévwv acpadiotpwy ntav d1axpovika avodikn katd tnv mepiodo 2000 -
2006, mapouoidlovtag péco etnolo pubpo petaBoAng 8,8%. Eidikotepa yia to 2006 ta cuvoAika acpd-
Motpa avnABav o 4.333,5 ekat. € onpeiwvovrac avénon 10,45 % o€ oxéon pe To 2005 evw n avti-
otoixn au&non yia ta katd kepaAn acpaAiotpa Kupavenke oto 10,0%.

ZYNOAIKA KAI KATA KEQAAHN AZ®AAIZTPA EAAHNIKHZ AZ@AAIZTIKHI ATOPAX

ZuvoAika Kata Kepany
Aogpahiotpa % Kat éto¢  Aogahiotpa Acpahiotpa

o€ x1A. € MetaBoAn
2000 2.572.549 6,78% 235,64 1,89%
2001 2.643.041 2,74% 241,28 1,81%
2002 2.895.252 9,54% 263,50 1,84%
2003 3.234.683 11,72% 293,43 1,89%
2004 3.623.923 12,03% 328,23 1,96%
2005 3.923.470 8,27% 354,02 1,98%
2006 4,333.454 10,45% 389,52 2,03%

Mnyn: Evwon Acpahotikwv Etaipiov EAAGGog
ITOIXEIA AXPAAIZEQN ZQHX

Katd tnv teAeutaia tpietia mapoucidoBnke ouvexng au€non tng mapaywyng kar to €tog 2006 n mapa-
ywyn Twv AcpaAicewv {wng mapouciace onpavtikn au&non 17,49% o€ oxéon pe o 2005 pOavovtag ta
2.273,7 ekat. €. Zav anotéAeopd, o KAAdOC ouppETEixe 0TO oUvoAo mapaywyng acealiotpwv to 2006
Kata 52,5%. Eva xapaktnpiotikd Tou kAabou givar ka1 n peydAn ouykévipwon, kabwg o1 10 peyaAutepeg
€taIpieg kaAuyav to 86,3% TG GUVOAIKNG TTAPAYWYNG.

‘Eva npoBAnpa mou avupetwmidouv o1 agpadiosic (wng ka1 1810iTepa Ta AMOTAPIEUTIKG — EMEVOUTIKA TIPO-
ypdppata, eivar o1 emBapuvoeig xaptoonpwv kar PKE, o1 omoieg dnpioupyolv aviaywvioTikd HEIOVEKTN-

2 Mnyn Evwon Acpahiotikev Etaipiov EAMaGog

ATPOTIKH AZOAAIZTIKH A.E.
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ETHZIO AEATIO 2007

Ha y1a TG ac@aAioglg autég Evavtl dAAwY TapopolIwy pEcwy, Onwg sival Ta apoiBaia kepdAaia k.A.m. 01
emBapuvoeig autég anmoteAoUv avtikivnTpo yid To Xwpo Twv acpadicewv {wnc. H eEayyeAbeioa katdp-
ynon xaptoonpou amo tnv 1.1.2009 otig ac@alioelg {wNC ka1 0TN GUVEXEIA amo TG apxeC Tou 2010 o€
0Aa ta acpahiotipia oupBoAaia Ba embpdoer Betika Tov aopaMoTiko kAddo.

Yndpxel pia pikpn amaAdayn @opou €1006npatog yia acedAiotpa {wng n omoia avépxetal o 1.200 €
€TNOIWG Y10 0An Tnv oikoyéveld. Emiong otic opadikég aopalioeiq {wng umdpxel pia avtiotoixn popoio-
YIKA avayvwpiopEvn cUPUETOXN Tou £pyodOTN 0To ac®aAiotpo, mou dev umopei va Eemepvd To MOG0 TWV
1.500 € yia kaBe epyalopevo.

‘0Ocov agopd TIC MPOOTTIKEG Tou KAddou, autég eppavifoviar Betikéc.To ouvtagiodotikd cUoTNpa avape-

VETA1 va YiVET MO 100pPOTIO pE TNV oUPBOAR Kat TG 181WTIKAG ao@aAiong péow g wOnong oTIg CUPTAN-
pwpatikéG ouvtagelg mou Ba Asitoupyouv avranmodotikd. H petappubuion tou ouvta&lodbotikol ouotn-
gatog, n B€omon twv EmayyeApatikwv Tapeiwy pe Tov vopo 3029/2002 ektipdtar 6u Ba Bonbnoer tov
XWPO TwV acpaAicewv {wng. H yvwaon, n eumeipia ka1 n TEXVOYVWGia TOU €X0UV 01 A0QAAICTIKEG £TAIPTES
TG kaBiotoUv 16avikeC yia va draxeipiatolv €va ouvBeto mpoBAnpa omwg n diaxeipion Twv emayyeApat-
kv ouvta€lodotikwv Tapeiwv Pe tnv mpoimdBeon ot n moAiteia Ba dnpioupynoer to kataAAnAo vopo-
BeTiko ka1 popoAoyikd mAaiaio.

ZUpowva Pe mpoowpivd otoixeia Tou Ymoupyeiou Avamtuéng yia to 2007, ta ouvoAikd acpdMotpa {wng
onpeiwoav pia au€non tng ta&ewg Tou 8% mepinou oe oxéon We to 2006.

ZTOIXEIA AZPANIZEQN KATA ZHMIQN

01 Aogalioeic katd Znpiwv xwpidovtar o moAAou¢ kKAAdoug, evw) dpactnpiomoleital €vag onpavtikog
ap1Bpog etapiwv (60 oTic ac@arioeig katd {npiv kar 13 oTig HIKTES).

H mapaywyn to 2006 mapouciace pia auénon acpaliotpwv oe oxéon pe To 2005 katd 3,6%, pBAvovtag
Ta 2.059,7 ekat. €, mou anoteAsi To 47,5% Tng ouVOAIKNG mapaywyng ac@aAiotpwy. H acpaAion tng aot-
KNG €uBUVNG OXNPATWV OUMHETEXET HE TTOOOOTO TEPITTOU 45,7% OTN GUVOAIKN TAPAywyn TwWvV ac®aMoEwy
katd {npiwv, pE TNV ao@AAion TUPKAYIAG KA1 OTOIXEIWV TNG PUONG VA CUPPETEXET e T0000TO 16,7%.

‘0nwe Ka1 0To XWPo Twv aopalicewv (WNG £T01 KA1 0TO XWPO TwV do@alicewv katd (npiwv, n EAAnviki

ayopd uoTepel o€ oXean e TIC AAAEG eupwmdikéG ayopéc. Ma to Adyo auto ektipdtal 0T umdpxouv peyd-
Aa memBwpia avantuéng.

H aopdhion yia Tov kivbuvo Tou og1opoU, TNG 01KOVOUIKAG pactnpidTnTag, TNG ATOMIKAG TEPIOUTIAG Kal

KUPIWG TNG YEVIKNG AOTIKNG £UBUVNG OUYKEVIPWVOUY peyaAes duvatotnteg avamtuéng kar avapévetal va
oupBaAdouv otnv e€€MiEn tng ayopdg.

8.2 OEXH THX ETAIPIAZ XTON KAAAOQ
To 2007 n Etaipia ixe pepidio ayopdg 3,9%.
2tov kAdabo Twv Acpalicewv katd Znpiwv pe mapaywyn 119,52 ekat. €, n Etaipia katéxel tnv tpitn Bon

He pepidio 5,5%, oto 6€ kAado Aopalicswv Zwng pe mapaywyn 62,41 ekat. € katexel Tnv evdekatn Béon
He pepidio ayopds 2,5%.



YYNAEAEMENEZ KAI AOINEZ ETAIPIEZ

2to &1aypappa mou akoAouBei mapouoialovial 01 CUPHETOXEC TNG Etaipiag kar ta oxeTikd MOOOOTA OTO
HETOXIKO KEQAAAI0 ouyyevwyv kal GAAwv eTaipiwv katd tnv 31.12.2007.

ATPOTIKH
AZOAAILTIKH A.E.
ATE INSURANCE S.A. 99,47% 46,0% A.T.E.
ROMANIA A.E.AAK.
0 0 TOTAL CARE
33,383% 15,0%
ATE XPEfVéAl:ll'IEZLHPIAKH NETWORK A.E.
""" (T.C.N)
AUDATEX 10,0% 10,341% ATE
EAMAS A E TEXNIKH
- MAHPO®OPIKH A.E.
12,70%
ATE ATAGHMIZTIKH A.E.

ATPOTIKH AZOAAIZTIKH A.E.
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9.1 ZYITENEIZ ETAIPIEZ
9.1.1 ATE AEAAK

H ATE AEAAK 16puBnke to 1992, pe €dpa to Anpo ABnvaiwv kar katexwpnbn oto Mntpwo Avwvipwv
Etaipiwv Tou Ynoupyeiou Avantuéng, pe apiBuo 26499,/06/B/92/09. Xkomdg tng ival n diaxeipion apoi-
Baiwv kepaAaiwv olpgwva pe TG diatd€eic tou vopou 1969/1991 «mepi Etmpiov Emevouoewv Xapto-
@uAakiou ka1 Apoi1Baiwv KepaAaiwvy, onwg autdg avuikataotadnke amd to Nopo 3283/2004.

METOXIKO KE®AAAIO

To petoxiko keaAaio tng Etaipiag avépxetal o€ € 910.000 Sraipotpevo o 100.000 KOIVEG OVOUACTIKEG
HETOXEC, ovopaotikng afiac € 9,10 n kdbe pia. H petoxikn alvBeon tng Etaipiag eppaviletar otov ako-
Aoubo Mivaka :

METOXOI APIOMOZ METOXQN % LYMMETOXHZX
ATPOTIKH TPAMEZA THX EAAAAOL A.E. 54.000 54%
ATPOTIKH AZ®AAIZTIKH A.E. 46.000 46%
ZYNOAO 100.000 100%

Mnyn : ATE AEAAK

AIOIKHTIKO ZYMBOYAIO

H ZUvBeon tou AtoikntikoU ZupBouAiou tng Etaipiag kata tnv 31/12/2007, ntav n akoAoubn:

ONOMATEMQNYMO OEZH ITO A.L. OEZH ITH AIOIKHZIH
Navayiwtng Bapaykng Mpdedpog, ExteAeotikd MéAog
EAeuBépioc NMamayswpyomouAog Avuimpoedpog, ExteAeotikd MéAog
Avtoviog AeBévtng MéAog, ExteAeatiko levikog AleuBuvtng
Avtwviog ApapahigTng MéAog, Mn ExteAeomiko

Avtwvio PoukomouAog Méhog, Mn Extedeatiko

NikdAaog Kepapidag MéAog, Mn EkteAeotikd
AndgtoAog Namabavagiou MéAoc, Mn Extedeotiko

Mnyn : ATE AEAAK

Tnv 20n ®eBpouapiou 2008, ekAéxBnke and tnv Exktaktn Mevikn LuvéAeuon twv Metoxwv véo A1oIknTIKO
YupBouUAio. Tnv altn nuepopnvia cuykpotnBnke o€ Twpua wG akoAolBuwg :

ONOMATEMQNYMO OEIH ITO A.I. OEIH ITH AIOIKHIH
Navayiwtng Bapdaykng Mpdedpoc, ExteAeotikd Méhog
EAeuBépiog Manayewpydmouhog Avumpdedpog, Exktedeatikd Méhog
Aoviaiog Aivapag Méhoc, ExteAeoTiko levikog AieuBuvtng
Aving Kwotomoudog Méhog, Mn Extedeatiko

Avtovio Poukomoudog MéAog, Mn ExteAeotiko
NikdAaog Kepapidag MéAog, Mn ExteAeotiko
2Tuhiavog BouyloukAidng MéAog, Mn ExteAeomiko

Mnyn : ATE AEAAK

H Bnteia tou A.X. givar TpietAg kar Anyer tnv 20/02/2011.
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Ta ouvorruikd oikovopika otoixeia tng ATE AEAAK (og € x1A.) mapouaidadovtai otov MMivaka mou akoAouBei:

(og € x1A.)
Zuvorrtika O1kovopikd IToixeia 2005 2006 2007
Metoxikd KegaAaio (kataBAnpévo) 910 910 910
1610 KepaAma 6.009 5.916 5.863
Kikhog Epyaoiov 9.056 7.928 6.950
Képdn Mpo Popwv 2.634 2.180 1.786

Mnyn : ATE AEAAK

H Etaipia ouig 31.12.2007 anaoxoAoUoe ouvoAika 23 dtopd.

APAXTHPIOTHTA

BepatopuAakag twv A/K mou diaxeipiletar n ATE AEAAK eivan n ATE, péow tou diktlou Twv Kataotn-
Hatwv Tng omoiag yivetar ka1 n 61d0gon twv peP1dinv twv ApoiBaiwv KepaAainv tng ATE AEAAK.

H ATE AEAAK &iaxeipiCetar ouvolikd 11 ApoiBaia KepaAaia twv omoiwv n emevoutikn moAITIKA KaAUTTE
€va peyato Upog emevOUTIKWY avaykwv (opoAoyiaka, HETOXIKA, Wiktd, Siaxeipiong 6iaBeoipwy, fund of
funds). Ta apoiBaia KepdAaia mou d1a6¢ter eivar ta €€ng :

OMOAQITAKA

* A/K ATE KEQAAAIQY & YMNEPAIIAX OMOAOIIQN EXQTEPIKOY
® A/K ATE EIXOAHMATOZ OMOAOITIQN EXQTEPIKQOY

e A/K ATE OMOAOTIQN EIQTEPIKOY

MIKTA
® A/K ATE MIKTO EXQTEPIKOY
® A/K ATE MIKTO EXQTEPIKOY

METOXIKA

e A/K ATE METOXIKO EXQTEPIKOY

e A/K ATE METOXIKO MEXAIAZ & MIKPHX KE®AAAIOMOIHXZHZ EXQTEPIKOY
e A/K ATE US METOXIKO ETQTEPIKOY

e A/K ATE EUROZONE METOXIKO EXQTEPIKOY

ATAXEIPIXHY ATAGEZIMQON
e A/K ATE ATAXEIPIZEQY ATABEXIMQN EXQTEPIKOY

FUND OF FUNDS
* A/K ATE METOXIKO GLOBAL FUND OF FUNDS

To alvoAo twv uno diaxeipion kepaAaiwv tng ATE AEAAK otig 31.12.2007 avépxovtav o€ € 389,32 ektyl.,
avunpoownevovtag To 1,59% (8n peyaAutepn EAAnvikn AEAAK) twv ouvolikwv umd diaxeipion kepaAai-
wv 0Awv Twv EAAnvikwv AEAAK. To peyaAutepo pépog twv umd diaxeipion kepadainv tng ATE AEAAK otig
31.12.2007 ntav tormoBetnpeva o Metoxika A/K (41,94%) kar OpoAoyiaka A/K (21,09%).

Bdoe1 tou amo 18/06,/2004 161wTIKOU CUPQWVNTIKOU ToU €xel kataptioBei petalu tng ATE AEAAK kai tng
ATPOTIKHX AX®AAIXTIKHZ, kataBaAetar (amd tnv mpwytn mpog th HeUtepn) Mooooto 40% emi Tng ouvo-
Nikng apo1Brc daxeipiong mou giompdttel n mpwtn oupBarAopevn yia TG ouppetoxeg oe A/K mou mpay-
Hatomoiei n deutepn oupBaAAopevn, e€aipoupévwv twv ouppeToxwv ota A/K ATE AIAXEIPIZEQY
ATABEXIMQON EXQTEPIKOY kar ATE MIKTO EXQTEPIKOY. To umepBaivov, ouvoAiko mpog amodoon moao,

ATPOTIKH AZOAAIZTIKH A.E.
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Tou 0,4 TOIC EKATO €T TOU PECOU ETACIOU EVEPYNTIKOU Twv TomobeTnocwy tng deltepng oupBaArdpevng
ota umo tnv daxeipion g mpwtng oupBaAdopevng apoiBaia kepdAaia dev amodidetar.

9.1.2 ATE XPHMATIZTHPIKH A.E.M.E.Y.
H etaipia 16pUBnke To 1997 pe €6pa to Anpo ABnvaiwv ka1 otig 31.12.2007 amacxoAouce 52 dtopa.

IKOTOG TNG €Taipiac ivar n die€aywyn xpngamioTnpiakwy cuvaAdaywy kal ouvapwv pyaciev, mpatewv Kai
dpaotnpioTntwy, ONMWG EMONG KA1 N APOXN UMNPESIWY Kal oupBoulwv mpog emevOUTES Kar ekdOTEG agiwv.

METOXIKO KE®AAAIO

To petoxiko ke@aAaio tng etaipiac tnv 31/12/2007 avepxdtav oe € 28.150.800,65 diaipoupevo o€
1.132.829 KOIVEG OVOUAOTIKEG PETOXEG OVOUAOTIKNAG aiag 24,85 € ekaotn.

H petoxikn ouvBeon tng etaipiag tnv 31/12/2007 ntav n akoAoubn :

METOXOI APIGMOZ METOXQN M0ZOZTO XYMMETOXHZ
ATPOTIKH TPATEZA THX EAAAAOL A.E 754.279 66,58%
ATPOTIKH AZ®AAIZTIKH A.E. 378.169 33,38%
ATE LEASING A.E 381 0,04%
ZYNOAO 1.132.829 100,00%

AIOIKHTIKO ZYMBOYAIO

To A1oikntiko ZupBouAio tng «ATE XPHMATIZTHPIAKH A.E.M.E.Y.» kata tnv 31.12.2007 to omoio amap-
Ti(etar ano 7 péAn mapouoialetal oTov TAPAKATW Trivaka:

AIOIKHTIKO XYMBOYAIO

ONOMATENQNYMO OEIH ITO A.L.

ApoUykag BagiAeiog Mpdedpog
MmAdpoydou Bwpag Avumpdebpog
Netpdmoudog NikdAaog AieuBuvawv XopBoudog
Nanaiwavvou AAE€avdpog MéAog
NamaotUAog Mewpyiog MéAog
Motapavog Mewpyiog MéAog
Kapammeépng Mewpyiog MéAog

Ta ouvoruika 01KOVOUIKG O0ToIXEia TNG £TAIpiag mapouoialovial oTov mivaka Tou akoAouBei:

(o€ ekat. €)
Zuvorrtikd Orkovopikd IToixeia 2005 2006 2007
20vodo I6iwv KepaAaiwy 11.42 17,86 21,00
Zvoho Evepyntikou 35.41 34,60 35,98
KikAog Epyaoiov 4.86 6,90 7,72
Képbn mpo Tokwy ,Pépwv & AmooBéoswy (EBITDA) 1.95 7,59 3,41
Képdn (Znpéc )mpo Podpwv 4.42 8,13 4,29

Mnyn : Anpooieupévor Igodoyiopoi
Inpeiwon: Ta oikovopika otoixeia g xprong 2005 - 2007 givar oUpgwva e ta Aiebvi Aoyiotikd Mpdtuna.
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9.2 ETAIPIEZ AOINMOY ZYMMETOXIKOY ENAIA®EPONTOZ
9.2.1 A.T.E. TEXNIKH MAHPO®OPIKH A.E.

H etaipeia 16pubnke to 1985 pe tnv enwvupia «ATPOTIKH TEXNIKH A.E.» ka1 pe tnv 20/9/1999 amo-
@aon tng I.2. dMAa&e o Tithog tng eTaipeiag oe ATE ATIOINOIHIH AKINHTQN A.E pe €6pa to Anpo ABn-
vaiwv. Xkomog Tng etaipiag ivar n afionoinon n ekpuetdAAeuon ka1 n diaxeipion akivning mepiouaiag.
Tnv 30-11-2004 eykpiBnke n tpormomoinon Twv dpBpwv 1-4-13 Tou KATACTATIKOU TNG AVOVUMNG €TaAIpiag
He apiBuo pntpwou 5253/01/B/86/5251 oUppwva pe tnv amo@acn tng Mevikng LuvEAEUONG TwV HETO-
Xwv ™G ka1 aAAage n enwvupia tng Etaipiag o «A.T.E. TEXNIKH MAHPO®OPIKH ANQNYMH ETAIPIA».

2komdg tng Etaipiag eivar n mapoxn kaOe popeng unnpeoiwy mou oxeTi{oval e Ta mpoypdupata kai toug H/Y,
n a&lonoinon, n ekpgetaeuon kar draxeipion akivnng mepiouaiag kal n eKmovnon PEAETWY mAong eUong.
METOXIKO KE®AAAIO

To petoxikd ke@dAaio tng etaipiaq tnv 31.12.2007 avepxotav oc € 4.298.894,50 diaipoupevo o€
146.470 KOIWVEC OVOLAOTIKEG PETOXEC ovopaotikng a&iag € 29,35. H petoxikn olvBeon Tng etaipiag tnv
31.12.2007 ntav n akoAoubn:

METOXOI APIGMOZ METOXQN M0Z0ZTO ZYMMETOXHZ
ATPOTIKH TPATIEZA THX EAAAAOY A.E 121.176 82,73%
ATPOTIKH AT®AAIZTIKH A.E 15.147 10,34%
A.EK.A. 10.147 6,93%
ZYNOAO 146.470 100,00%

AIOIKHTIKO XYMBOYAIO
Ano 14/07/2006 to Aloikntuikd ZupBouUAio Tng etaipiag amaptidetal amo ta mapakatw PEAN:

AIOIKHTIKO ZYMBOYAIO

BAZIAEIOX APOYTKAS Mp6edpoc
NIKOAAOZ BAZIAEIOY Avimp6edpoc
XTAYPOY TAMMAOTAQY AreuBlvwv XopBoudog
BAZIAEIOZ NTAAAHZ Méhog
YAPANTOX XPIZTO®IAHZ MéAog
ANAZTAZIOY MATMANIKOAAQY MéAog
NIKOAAOZ KEXTZOTAQY MéAog
APTYPIOZ MNOTOZX MéAog
BOEOAQPOY BEOXAPHZ MéAog

Ta ouvomTIKA 01KOVOWIKA OTOIXEia TNG £Taipiag mapoucidlovial oTov mivaka mou akoAouBei: -
==

(o€ ekat. €) E
Zuvorrtika Oikovopikd Itoixeia 2005(* 2006(* 2007 (* 3
To1a Kegpahaia 4,74 5,28 5,70 =
Aertoupyikd Ecoda 3,67 10,89 7,51 =
Képdn (Znmég) Mpo Pépwv 1,33 0,95 0,55 =

OTOIXEIA €ival GUPPWV ta 61ebvn Aoyiouikd mpéTuma. 117
*) Ta otoixeia gival oUpQwva pe ta d1ebvn Ao KG mpotuma
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9.2.2 TOTAL CARE NETWORK A.E (T.C.N)

H TOTAL CARE NETWORK 16pU6nke to 1998 ka1 €xe1 wg €6pa to Anpo Kngioidg. H etaipia amaoxoAei 17
atopa KA1 oKOTOG TNG €ival N TApOXn 1aTPIKWV OUPBOUAEUTIKWV UTINPEDTWYV, KABWE ka1 n opyavwon otov
TOP€a TNG UyEiac.

METOXIKO KEPAANAIO

To petoxik0 ke@dAaio tng etaipiac oti¢ 31.12.2007 avepxdtav oe € 782.310.000 &iaipoupevo o€
267.000 KOIVEG OVOUAOTIKEG HETOXEG, ovopaotikng akiag € 2,93 n kdbe pia. H petoxikn olvBeon tng
Etaipiag tnv 31.12.2007 ntav n €&ng:

METOXOI APIGMOX METOXQN MOZOXTA TYMMETOXHZ
EMNOPIKH TPAMEZA THX EAAAAOZ A.E. 186.900 70,00%
ATPOTIKH AZ®AAIZTIKH A.E 40.050 15,00%
QOINIE METROLIFE EMIMOPIKH 40.050 15,00%
ZYNOAO 267.000 100,00%

Mnyn: ATPOTIKH AZ®AAIZTIKH A.E

AIOIKHTIKO ZYMBOYAIO

To AloiknTiko ZupBoUAio tng etaipiag ekAéxOnke amd t Mevikn Tuvédeuon twv Metdxwv tnv 05.11.2007
oxeuikn avakoivwon Nopapxiag ABnvev 31.12.2007.Ta péAn ka1 n Béon autwv oto Aloikntiko ZupBou-
No éxouv w¢ €€nc:

AIOIKHTIKO ZYMBOYAIO

ONOMATENQNYMO OEIH ITO A.L.

AyyeAdmoudog AyyeAog Mpdedpog
Ppoviotag Opéotng AieuBuvewv TupBoudog
NamakAeoBouAou NikdAaog MéAog
MapkoAépag Mewpyiog MéAog
Kouokouva Eugpoolvn MéAog
Tatapdkng Anpntpiog MéAog
MavAidng Iwdvvng MéAog

Mnyn: ATPOTIKH AZ®AAIZTIKH A.E

Ta ouvorruikd okovopikd otoixeia tng TOTAL CARE NETWORK A.E mapouacidovtal otov mivaka mou akoAouBei:

(o€ ekat. €)
Zuvorrtikd Orkovopikd IToixeia 2006 2005 2004
6 KegpaAaia 0,36 0,43 0,37 0,35
KikAog Epyaoicv 0,93 1,12 1,17 0,91
Képdn / (Znwiég) NMpo Popwv (0,048) 0,005 0,25 (0,14)

Mnyn: Anpoaieupévorl IsoAoyiopoi

H Etaipia mapéxer 1aTpikeG unnpeoieg uyeiag otoug acpaMiopévoug Tng AFPOTIKHY AX®AAIZTIKHE A E.
(xpnon eEe1dikeupévou TNAEPWVIKOU KEVTpou e€umnpetnong, mapoxn kai diaxeipion diktuou oupBeBAn-
HEVWV HE aUTAV 10TPWV, 10TPIKOACHAMOTIKO EAEyXO TEPIOTATIKWY VOONAEiag) oUPGwva Pe TNV amo
18/2/2000 etnoiwg avaveoupevn oUpBaon petalu twv dUo etaipiwy.
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9.2.3 AUDATEX EAAAL A.E.

H etaipia, pe tnv enwvupia AUDATEX EAAAL A.E. 16pUBnke to 1997 kar n olUotaon tng eykpiBnke amd tov
vopdpxn ABnvwv (améeaon 26068/97/17.12.97). H didpkeia Tng eTaipiag opiotnke og 30 Xpovia Kal €Xel
wG €6pa to Anpo ABnvaiwv, MntpondAewg 5. Avtikeipevo tng etaipiag eivar n mapoxn oAokAnpwpévwy
UTINPEDTAV NAEKTPOVIKNAG Tpaypatoyvwpooluvng {npiwv autokivntwv otnv EAAnvikn Ayopd &1apécou tou
ouotnpatog AUDATEX tou omoiou n eTaipia katéxel tnv amokAeiotikn adeia xpnong otnv EAAGSa.

METOXIKO KEPAAAIO

To petoxiko ke@aAato Tng etaipiag otig 31.12.2007 avepxotav o€ 1.467,50 xiA. € diaipoupevo og 50.000
KOIVEG OVOUAOTIKEG PETOXEG, ovopaoTikng akiac € 29,35 n kabe pia.

H petoxikn ouvBeon tng etaipiag tnv 31.12.2007 ntav n €€ng:

METOXOI APIGMOZ METOXQN M0Z0ZTO ZYMMETOXHZ
A.E.E.T.A. «<H EBNIKH» 35.000 70,00%
ATPOTIKH AZ®AAIZTIKH A.E. 5.000 10,00%
INTEPAMEPIKAN E.E.A.Z.A.E. 5.000 10,00%
GOINIT METPOAATI® EMMOPIKH A.E.A.E. 5.000 10,00%
Zuvolo 50.000 100,00%

Mnyn: ATPOTIKH AZQAAIZTIKH A.E
AIOIKHTIKO ZYMBOYAIO

To AloiknTiko XupBouUMo tng etaipiac anaptiletar amd 9 péAn kar n alvBeon Tou eival n akoAouOn:

AIOIKHTIKO ZYMBOYAIO

ONOMATEMNQNYMO OEIH ITO A.I.

Naywvng Avagtdoiog Mpogdpog
NauAidng Iwdvvng Avumpoedpog
2wtnpomouAog XapaAapmog AreuBuvwv XopBoulog
Mneptoidg Kwvotavtivog MéAog
NanavtwvormouAog Mewmpyiog MéAog
Makpnc Kwvotavtivog MéAog
XpiotomouAog Mapivng MéAog
AABéptng AaupévTiog-EAcuBEpiog MéAog
lwyouBitng MixanA MéAog

Mnyn: ATPOTIKH AZQAAIZTIKH A.E

Ta ouvorrtika o1kovopika otoixeia tng AUDATEX EAAAZ A.E. mapouoidlovtar otov mivaka mou akoAouBei: E
==

(og exat. €) =
Zuvorrtika O1kovopika Ztoixeia S
Toia Kegparaia 0,92 1,12 1,48 1,54 z
Kikog Epyaoiav 1,12 1,04 1,13 1,35 5
Kepdn / (Znpiég) mpo Popwv -0,67 -0,46 -0,05 0,15 =

Mnyn: Anpoaieupévor Ioodoyiopoi 2004 — 2007 tng AUDATEX EAAAT AE, m
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XUpBaon peta&u ATPOTIKHZ AX®AAIXTIKHZ A.E. kar AUDATEX EAAAL A.E.

ANTIKEIMENO ENAPEH AHEIH
IYMBAIHI IYMBAIHZ IYMBAIHI
Yninpeoieg HAektpovikng Mpaypatoyvwpooivng

Znpiwv AUTOKIVATWV 1/6/1999 AopiotouXpovou

9.2.4 ATPOTIKH ATA®HMIZTIKH A.E. ME AIAKPITIKO TITAO «ATE ATA®HMIZTIKH»

H etaipia pe v emwvupia ATPOTIKH AIA®HMIXTIKH A.E. (mpwnv LYNEAIA A.E.) «ATE Aiagnpiotikny
16pUBnke to 1981 pe apiby. (PEK 202/9.2.1981) ka1 Ap. MAE 4013/01/B/86/4011.H etaipia éxe1 Tnv
€6pa tng otn 060 Mavemaotnyiou 25-29 ABnva.

H etapia dpaotnpionoieital oTov Topéa TN HraQnpIonc ka1 EMKOIVWVIAS KAl TTPOCPEPE] UTINPECIEC GTOUG
meAdteg tng, MARpouG kar oAokAnpwpévng kAAuyng, €ite autoduvaypa eite o€ ouvepyaoia pe avaioyeg
EMXEIPNOEIC KAT YPAPEID. LUYKEKPIUEVA TIPOCPEPE] UTINPEDIEG OTOUG £ENG TOEIG:

Aagnpion:

. 0TpaATNyIKAC oxed1aopog kar emBAewn H1a@NUIOTIKWY TIPOYPAPUATWY.

. TIPOYPAUHATIOUOG LECWY.

. dnpioupyikég epyaoiec.

. empéAeia ekdooewv Qnuepidwv, TEPI0OIKWY, TPOOTIEKTOUG KA1 GUAAADIWV.

. TIapaywyn kar eKYETAAAeuon taviwv kar mpoypappdtev 61a tou padiopwvou, Tng TNAE0PACEWS, TWV

KIvnpatoypdewv ka1 tng Texvikng tou Bivteo.

6. umopia Ka1 mapaywyn Twv opyavwy Kal TwV PEcwY PHadikng emKovwviag Kal opyavwoews kabwg kai
dnpioupyia 16iou TnAgomTikoU oTaBPoU Ka1 MPOYPAPUATOC O TEPITTWON OTOU 0 VOUOG TO EMTPEYEL.

7. ene€epyaoia mavrog1dwv PeAETWV ka1 avaAUoEwy Tou a@opolyv Tnv mapaywyn, EReavion kai emBoAn
otnv ayopd d1agpopwv mpoidvIwy.

U1 N W N

MpowBnon nwAncewv:

1. oxebiaopdg, opydvwon, udomoingn kar emuEAEI TPOYPAPUATWY TIPOWONTIKWV EVEPYEIWV.

2. avamtuén umnpeoiv tnAs€unnpetnong (contact center) kar pnxavoypa@ikng umootnpiEng twv mAn-
POPOPIAKWY CUCTNUATWY UTTIOOTNPIENG TWV UTINPECIOV AUTWV KAl TAPOXN UTINPECIWY OE TPITOUG OXE-
TIKA pe umnpeoieg TnAeEumnpeTnong ka1 ypappateIakng umootnpiéng.

Anpooieg Ixéoeig:

1. oxedraopog kar uAomoinon ekotpateiag Anpooiwy IXEoEwy.
2. evépyeiec dnpoaidTnTag.

3. ouvevteU&eic Tumou.

4. ekbnAwoeig, MAPOUCIACEIC TIPOTOVIWY, ETAIPIWV.

EkBéaeic:

1. pEAETN-0XED1AONOC TTEPITTEPWV

2. €EMYEAEI KATAOKEUN TIEPITITEPWY

3. opydvwaon Kai TPAypatonoinon T000 0TO £0WTEPIKO 000 Kal 0To EEWTEPIKO TEPIOBIKWV N KA1 POViHwY
ekBEoEwY WG ka1 oUPPEToXn og O1eBveic ekBEgeIg yia TNV AuToTEAN N Kal amo kovou pe AAAeg mapa-
yYIKEC Tageig, mpoBoAn Twv MPoidvIwy TNG LuveTaipioTikAg dpaotnp1dTNToC.
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Merchandising
H xwpota&ikn d1eubétnon Gragnuiotikol ka1 dAAou oxetikoU pe tnv dragnpion uAikoU kar empéAeia

£Qappoyng

METOXIKO KE®AAAIO

To Metoxikd KepahAaio tng etaipiag avépxetar tnv 9-06-2006 o€ mooo 713.910,24 € /581744 ETOXEG
ovopaotikng a&iag 1,21 €. Emiong pe amogaon tng .2 9-06-2006 amogaciotnke n auénon Tou PETOXI-
KoU kepaAaiou Tng etaipia¢ mooolu 350.000,97 €/289.257 petoxeg ovopaotikng afiac 1,21€. Evavu
Tou moooU 350.000,97 € kaAupOnke péxpr 9-11-2006 To mMood Twv 154.397,21 €/127.601x1,21 €.To
oUvVOAo Tou peToxIkoU kepaAaiou tnv 9-11-2006 avepxotav o€ 858.307,45 €/ 709.345 ETOXEG OVOpa-
oukng afiag 1,21 €.Tnv 23-11-2006 €yive katabeon and tnv ATEBank mooou 195.603,76 € kaAumo-
VTag To undAoimo moad tng au&nong . Etol to ouvoAiko kataBAnBév mood tng au&nong Tou peToXIKoU
keaAaiou avepxotav tnv 31-12-2006 og 350.000,97 € / 289.257 petoxég. Katomy Toutou To kataBe-
BAnpuévo petoxiko ke@aAaio tng staipiag tnv 31-12-2006 €xel wg &€nc:

1.053.911,21 €/ 871.001 petoxég ovopaotikng a&iag 1,21 ekdotn. Opoiwg tnv 31/12/2007 to Kata-
BAnpévo pETOXIKO KEPAAAIO TNG £TAIPIAC €xeE1 WG €ENG :

1.053.911,21 € / 871.001 petoxeg ovopaotikng a&iag 1,21 ekaotn.

Metoxiko KepaAaio

METOXOI APIOMOZ METOXQN %M0Z0ZTO ZYMMETOXHZ
ATPOTIKH TPATIEZA THX EAAAAQY A.E. 416.377 41,80
ATPOTIKH AX®AAIXTIKH A.E. 110.657 12,70
ATE KAPTA A.E. 13.887 1,59
ATE LEASING A.E. 18.476 2,12
LEKATT A.E. 109.735 12,60
POAOIH A.E. 30.084 3,45
IYN/KH AZ®/KH A.E.E.T.A 19.407 2,23
2EKE A.E. 36.878 4,23
AQOINOI METOXOI 115.500 13,28
ZYNOAO METOXQN 871.001 100,00%

AIOIKHTIKO ZYMBOYAIO

To A1oiknTik6 ZupBoUAio tng etaipiac amaptidetar amd toug eEng:

AIOIKHTIKO ZYMBOYAIO

NanavikoAdou Avaotaoiog Mpoedpog & Evt. ZupBoulog
Kiokng Kwvotavtivog Avumpdedpog
ZopAag Aonpakng MéAog

Zaxapng Iwavvng MéAog
Kupraldmoudog Iwavvng MéAog
Xaviwtakng Iwavvng MéAog
Itapanadng Itapdtng MéAog

BaAdkag Iwavvng MéAog

HA1abng Anpntpng MéAog

ATPOTIKH AZOAAIZTIKH A.E.
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Ta ouvomTIKA 01KOVOWIKA OTOIXEia TNG €TaIpiag mapouoidlovial oTov Tivaka mou akoAouBei :

(o€ x1A. €)
ZYNONTIKA OIKONOMIKA ITOIXEIA 2005 2006 2007
Metoxikd Kegahato 702 1.054 1.054
20vodo I6iwv KepaAainv 347 1.063 2.018
Kikhog Epyaoiov 4.304 8.687 11.868
Képdn (Zniég) mpo popwv 425 622 1.297

Ta otoixeia givar cUpgwva pe ta Aiebvin Aoyiotika Mpotuma.

9.3 OYTATPIKEZ ETAIPIEZ

9.3.1 ATE INSURANCE S.A ROMANIA

‘Etog: Tdpuaonc: 2004

Ap. EpmopikoU Mntpwou: J40/3965/2003

‘Edpa: Srada Calea Grivitei Nr 24, Sector 1, Bucuresti, Romania

KYPIEZ APALZTHPIOTHTEZ

Zkomog ibpuong tng ATE INSURANCE Poupaviag givar n mpowBnon acpaAhiotikwv dpactnpiotntwy péoa
amo to Bancassurance. To €tog 2006 n Taipia dpxioe va HpacTnpiomolgital 0TNV acaAioTIKn dyopd TN
Poupaviag. ZUuykekpigéva ONPEPA AOKET TIC TAPAKATW £PYACIEC:

Acgadioeig Atuxnpatwv ka1 AcBeveiwv.

Acgadioeig NMupkayidg kar AAAWY QUOTKWY KATACTPOPWV.
AMe¢ aopaliosi mepiouaiag.

Aogadiogig Tevikng Aotikng EuBuvng.

METOXIKO KE®AAAIO

To Metoxikd KepaAaio tng Etaipiag avepxotav katd tnv 31-12-2007 ge 5.754.988 €, ka1 1.300.000 US
$ katavepnpévo o€ 73.783 OVOUAOTIKEG HETOXEG.

H petoxikn ouvBeon tng Etaipiag katd tnv 31-12-2007 €ixe wg &nc:

METOXOI APIOMOZ METOXQN NOZOXTO XYMMETOXHZ
ATPOTIKH AZ®AAIXTIKH A.E. 73.393 97,47 %
ATE LEASING A.E. 390 0,53 %
LYNOAO 73.783 100,00 %

AIOIKHTIKO ZYMBOYAIO

To AioiknTiko ZupBouMo tng Etaipiac amaptiletar amo 5 péAn kar n aUvBeon Tou givar n €€ng:
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AIOIKHTIKO ZYMBOYAIO

Iwavvng Naudibng Mpoedpog

Topddvng Xat{mwaong Avumpdebpog

lewpyio¢ MapkoAépag MéAog

BagiAng Mamavikog MéAog

Euayyehog BiAhag Méhog
NPOONTIKEX

H aopahotikn ayopd tng Poupaviag pe tnv évraén g xwpag autng otnv E.E. wg mAnpeg péAog, amoktd
e€apeuikn duvapikn pe peydda mepibwpia avantuéng.

To uwnAo eminebo o1kovopikng avamtuéng, n paydaiwg avamtucoouevn ayopd KAToIkiag KAl n KATAoKEUN
dnpoagiwv £pywv, odnyouv tnv acpaliotikn ayopd tng Poupaviag o€ tpoxid ouvexoug avodou.

H ATE INSURANCE Poupaviag oto mAaioto tng d1eBvouc eméktaong twv epyaciwv tou OpiAou tng ATEbank
avamtuoosl epyaocieg bancassurance pe tnv Ouyatpikn Tpamela tng ATEbank otn Poupavia, ATEbank
Romania.

YUpQwva Pe TPIETEC EMXEIpNOIakod mAAvo avamtuéng epyaciwv 2007 - 2009, mpoBAénetar va ebpaiwael
TNV mapouacia tng otnv acealiotikn ayopd tng Poupaviag emtuyxdvoviag onpaviikn avgnon mapaywyng
ka1 BeTIKA o1KOVOIKA amoteAéopata.

9.4 ETAIPIEZ OMINOY ATEBANK - ZYNAEAEMENEZX ETAIPIEZ

Xtov mivaka mou akoAouBei mapouaialetar o opiIAdog tng ATPOTIKHY TPAMEZAY THX EAAAAOX A.E. mou
OUYKPOTEITA1 Mo €TaAIpieC TOU HpaACTNPIONOIOUVTAI OTOV EUPUTEPO XPNHATOOIKOVOUIKO KAl AopAAOTIKO
Topéa. Katd tnv 31.12.2007 n ATEbank A.E. ouppeteixe (apeon ouppetoxn 210%) oTIG €Ta1pieg AUTES
WG akoAoUBwg :

ETAIPIEZ TOY OMIAOY ATEbank ME APAZTHPIOTHTA
ZTON AZ®AAIZTIKO & XPHMATOOIKONOMIKO TOMEA

1. ATPOTIKH AYQAAIXTIKH A.E 84,08%
2. ATE LEASING A.E 99,41%
3. ATE KAPTA A.E 98,00%
4. ATE AEAAK 54,00%
5. ATE TEXNIKH-MAHPO®OPIKH A.E 82,73%
6. ATE XPHMATIXTHPIAKH AEMNEY 66,58%
7. FBBank 49,00%
8. TEIPEXTAY A.E 13,21%
9. ABG FINANCE INTERNATIONAL P.L.C 100,00%
10. ATEBANK ROMANIA S.A. 87,21%
11. AIK BANKA A.D. 20,83%

ATPOTIKH AZOAAIZTIKH A.E.
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01 etaipieg mou mapatibevtal otn ouvéxeia dev dpaoTnpiomoioUvtal 0TOV XpNUATOOIKOVOUIKO kKAGSo, aAAad
n A.T.E. &1atnpei mooooto peyaAutepo tou 10% 0TO PETOXIKO TOUG KE@aAaio.

LYMMETOXEZ THZ ATE ZE AOINEXZ ETAIPIEZ

ETAIPIA Apeon Zuppetoxn
1. EAAHNIKH BIOM/NIA ZAXAPHY A.E 82,33%
2. AQAQONH A.E 67,77%
3. K.A.E. AE 20,11%
4. ETANAA A.E 75,00%
5. EABIZ A.E 99,82%
6. POAOIH A.E 70,09%
7. TEKAN A.E 42,87%
8. 2EBAG A.E 23,33%
9. AZEAP A.E 20,67%
10. ATE ATAQHMIZTIKH 47,80%
11. IXOYKA A.E 10,87%
12. BIOXYM A.E 19,51%
13. ANANTYEIAKH ETAIPIA AN. MAKEAONIAZ BPAKHY A.E. 18,32%
14, ANANTYIIAKH ETAIPIA EYBOIAX 10,00%
15. ATPOTOYPIZTIKH A.E 10,02%
16. ATPOMAK 17,50%
17. ATEEENE ALE. 95,00%

9.5 ETAIPIEX NOY XYMMETEXOYN ZTO METOXIKO KE®AAAIO
THZ ATPOTIKHZ AZ®AAIZTIKHZ A.E.

0 kUp1o¢ péToxog tng Etaipiac pe mooootod cuppeToxng 84,08% otig 31/12/2007 sivar n Aypotikn Tpd-
neda tng EAAGdog A.E, n omoia gival kar n pévn mou €xel mMooootd peyaAutepo tou 5%.

9.5.1 ATPOTIKH TPAMEZA THZ EAAAAOZ A.E.

H Aypouikn Tpdnela tng EAAAdo¢ ouotabnke otic 27 Iouviou 1929 pe oUuBaon peta&u tou EAAnvikou
Anpoaiou ka1 tng E6vikng Tpamelag tng EAAGSOG «Mepi ouotdoews kar Aertoupyiag tng Aypotikng Tpd-
medag tng EAAGS0G» kat kupwBnke pe To Nopo 4332/1929.

To 1991, pe to N. 1914/1990, apbpo 26 map. 1, PETATPATINKE OE AVWVUWN €TAIPIA PE TNV ENWVUMIA «Aypo-
Tkn Tpanela tng EAAabog A.E.» ka1 €AaBe apiBuo M.A.E. 24402/06/B/91/39. To peToxiko tng Ke@AAdio
Uoug 146 610. Hpx. mepimou mponABe amo tnv €10popd Tou CUVOAOU TOU €vepynTikoU Kal Tou madntikou
tng Aypouikng Tpamedag tng EAAGdog (PEK 2960/8.7.1991).

Edpa tng Tpanelag €ivar o Anpog ABnvaiwv ka1 ouykekpigéva n 060¢ Mavemotnyiou apiBpog 23.

H 61apkeia tng opiotnke oe ekato (100) €tn dnAadn €wg To 2091 ka1 pmopei va mapatabei pe andpaon
Tng Mevikng ZuvéAeuong Twv MeTOXwv.

Zkomog Tng Tpamelag, oupewva e to apbpo 5 Tou Kataotatikou Tng, €ival n eKTEAECN Kal n mapoxn yia
Aoyapiacpo Tng kar yia Aoyapiacpo Tpitwy kabe tpamedikng epyaciag kar umnpeoiag, mou oupBaiAer otov
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EKOUYXPOVIOUO Kal oTnv avdmtuén tng oikovopiag kar £161k0TEPA TOU aypoTikoU TopEa.

01 akoAouBeg dpaotnpiotnteg mou amapi@polvTal evOEIKTIKA KAl OX1 TIEPIOPIOTIKA, EUTIMITOUV OTO OKOTIO
Tng Tpdmedlac:

a) H xopnynon omoiacdnmote gUONG Kar popeng daveiwv ka1 MOTWOEWY TPOG GUOIKA (aypOTEG M pn) 1
VOHIKA TPOOWTa (ZUVETAIPIOHOUG, £TaIpieg K.A.TT.) e EUMPAYHATN N TPOOWTIKN A0PAAEID OTO €0W-
TEPIKO N EEWTEPIKO.

B) H mpoe&opAnan n eiompa&n pe mpopnBeia yia Aoyapiacpd tng 1 yia Aoyapiaopo tpitwy, ouvaAdaypa-
TIKWV, TOKOpEPIIY, Evexupoypdpwy kai orotovdnmote a&idypapwy, kabwg kair n dianpaypdteuon n
n avampog€opAnon Toug.

y) H ayopd ka1 mwAnon xpuooU kar ouvaAAdypatog, kabwg kal kabe epyaaia pe ouvaAdaypa, n ayopomw-
Angia xpnyatoypdpwy ka1 dAwv a&lwv yia Aoyapiaopo TPITWV kal N TApoxn EyyUNOEWV UTIEP TPITWV.

6) 01 mpokataBoAég €vavnl GOPTWTIKWY KAl N X0pAynon MOoTWOEWV yia Tnv mapdAaBn @optwukwy 0To
E0WTEPIKO N €EWTEPIKO.

€) H amodoxn xpnpatikwv katabeoswv kABe popeng kar 0pwv, kabwg kai n Asitoupyia Tapieutnpiou.

ot) H olvayn kabe €idoug daveiwv N dAAwv oupBacewv amd To E0WTEPIKO N TO EWTEPIKO Kal n €kdo-

on opoAoyiakwv daveiwv.

{) H avumpoowmneuon kar mpaktopeuon AAMwv tpamelwv N MOTWTIKWY 0PYAVIOHWY TOU £0WTEPIKOU N
ewtepikou.

n) H Asitoupyia Bupidwv n Bnoaupopuiakiwv.

0) H €xdoon ka1 diaxeipion omoloudnmote pecou MANPWENG (MOTWTIKWY KAPTWY, Ta&IdiwTIKWY €mita-
YOV, TMOTWTIKOV EMOTOAQV K.A.T.).

1) H ibpuon ka1 Asrtoupyia kaBe pop@NG Kal GKOTIOU EMXEIPACEWV Kal ETAIPIWV, KABWG KA1 N CUPPETOXN
o€ ndn AsitoupyoUoec.

10) H ouvepyaoia pe eAANVIKEG, KOIVOTIKEG Kal AAAeG etaipieg Tou e€wtepikou.

0 kataotatikog okomdg tng Tpdmelag dev €xel TpomomoinBei amd TG PETATPOTING TNG OE AVWVULO £Tal-
pia €wg onpepa.

Zopowva pe tnv tagivopnon tng EBvikng Xtauotikng Ynnpeoiag tng EAMAdog (XTAKOA 91), n Tpanela
umdyetal otov KAabo o1kovopikng dpaotnpiotntac pe Kwdikd 651.90 «Apactnpiotnteg AMwv evdidue-
OWV VOLIOUATIKOV 0pYavIoUOV».

Xe 0T aQOopda TIG CUPPWVIEG Kar ouvepyaoieg petalu tng ATPOTIKHE TPANEZAY THX EAAAAOQY kar tng Etar-
piag, avagépeTal 6T n MPWTN €xel avaAdBer Tnv mpowOnon Twv AcANOTIKWY TIPOYPAMHATWY TNG deEUTe-
pNG pEoW TV umaMnAwv (povigo kUpio kal BonBntikd mpoowmikd) tou dikTUou TG, o1 omoiol €ite ava-
AapBavouv to poAo tou TpameQikou Aopahiotikou Xuvdeapou (TAL), eite afiomololv To meAAToAdyI0 TG
Tpaneag kar TIC MPOCWTIKES TOUG YVWPIHIEC ka1 MPowOouv Ta acaAioTika Tpoypdu|aTa HECW CUCTACEWY.

H apoiBn tg ATEbank yia Tig mapexdpeveg umnpeoieg péow tou diktUou g mpog tnv Etaipia kabopi-
Ceta1 oto TéAog kABe xpriong, amd To AEITOUPYIKO KOOTOC TOU GUVOAOU TwV avd katnyopid £pyaciv mou
npaydatomoloUvtal and tnv ATEbank pe Bdon ta emionua otoixeia mou epgavifouv ta moootikd 6edo-
Héva Twv ouvaAdaywv kar mapéxovtal amo tv Etaipia kabe xpovo.

Na 1 umnpeoieg Bancassurance n apoiBn avépxetar oe kabopiopéva mooootd (E.0. 57/2005) emi twv
avaveNoEWV EMOPEVWY ETWY, KataBdAetar b€ etnoiwg.

ATPOTIKH AZOAAIZTIKH A.E.
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Na ©g unnpeoieg uAagng ka1 BepatopuAakng mou mapéxovtal ano tnv ATEbank, 10xUouv kaBopiopéva
moooota (0,20/00, 0,15 0/00, 0,10/00) emi tng ovopaotikng a&iag Twv opoAoywv kar Twv ENEA kar emi
tng a&iag ktnong twv A/K ka1 Aommwv Kivntwy mepiouaiakwy otoixeiwv n aflwv mou puAdocovtal n H1a-
kivouvtar and tn BepatopuAakn tng Tpdmedag. H kataBoAn eivar tpipnviaia.

H apo1Bn tng ATEbank yia 0Aec TiIc mapandvw umnpeoieg, aviAde to 2007 otig 1.479 x1A. €.
METOXIKO KEPAAAIO

To petoxikd ke@dAaio tng ATPOTIKHY TPAMEZAYL THX EAAAAOX oug 31.12.2007 avepxdtav o€
651.919.999,68 € Oiaipoupevo o€ 905.444.444 KOWVEG HETOXEC, ovopaoTikng agiac 0,72 € n kabe pia.

Me npepopnvia 31.12.2007 o1 petoxég tng ATPOTIKHE TPAMEZAY THX EAAAAOL Bpiokovtar otnv Katoxn
Tou EAAnvikoU Anpoaiou, QuUOIKWOV Kal vopikwv pocwmnwy. Eidikdtepa to EAAnvikd Anpdaio ival o kipiog
HETOX0G [E M0000TO 75,18%, T QUOIKA KA1 VOUIKA TIPOoWTa KAaTéxouv To 22,69% kar n AEKA to 2,13%.
H oUvBeon tou petoxikou keaAaiou tng Tpdmedag pe npepopnvia 31.12.2007 dapopewdnke wg €€ng:

METOXOI NAHO0Z METOXQN APIGMOZ METOXQN NOZOITO XYMMETOXHZ
EAAHNIKO AHMOZIO 1 680.682.960 75,18%
AEKA A.E. 1 19.333.333 2,13%
NOMIKA NPOZQMA 584 58.396.405 6,45%
QYLIKA TTPOZQMNA 88.823 147.031.746 16,24%
LYNOAO 89.409 905.444.444 100,00%

AIOIKHTIKO ZYMBOYAIO

Me tnv 27/28.04.2004 amogacn ting evikng ZuvéAeuang opiotnke véo Aloikntiko XupBouAio, Tou omoi-
ou n Onteia avavewOnke pe tnv 32/23.05.2007 anogaon véag Mevikng ZuvéAeuong yia dAAa tpia €tn. H
ouvBeon tou otig 31.12.2007 €xe1 we €€ng:

ONOMATEMQNYMO OEZH ITO A.IL. IAIQTHTA

MHAIAKOZ AHMHTPIOZ TOY IQANNH Mpoedpog - Aoikntig ATE Extedeotiko Méhog
APQYTKAZ BAZIAEIOX TOY TPY®QNOX Avumpdedpog - Ynobioikntic ATE ExteAeotikd Médog
BAPATKHX MANATTQTHZ TOY NIKOAAQY Avumpdedpog - Ynodokntig ATE Extedeoikd Méhog
KQNITANTINIAHY TPHIOPI0Z TOY BPAZYBOYAQY 20pBouog Mn EkteAeonikd Méhog
APOZ0Y NANATTQTHE TOY KONETANTINOY 20pBoudog Mn EkteAeoniko Méhog
PEBIBHI YQTHPIOL TOY ABANAZIOY 0pBoudoc Avefaptnto Mn Extedeotikd MéAog
KATZAQYNHZ IQANNHZ TOY NIKOAAOY 20pBoulog Mn Extedeotiko Méhog
MNAAIOZ NIKOAAOZ TOY KQN/NOY 20pBouog Avefaptnto Mn Extedeotikd MéAog
MNEPEAHMAY BAZIAHX TOY ZTAXINOY L0pBoudog Mn Extedeouikd Médog
AAEETAAHY TPHTOPHZ TOY IQANNH 20pBouog Mn EkteAeonikd Méhog
TIATKAPAKHE IQANNHX TOY MHNA 20pBoudog Mn EkteAeaniko Méhog

Me to nmpaktikd Tou A.X. (No 12/07.06.2004) ekxwpeitai otov Mpoedpo Tou A.X. ka1 o€ MEPIMTWON KWAU-
HaTog N anouaiag Tou atoug Avimpogdpoug tou, kabe mpd&n mou agopd tn Aloiknon Kal €KMPOCWTNGCN
tng ATE, t &1axeipion Tng mepiouaiag tng, kabwg kar kdBe {ntipatog mou agopd otnv Tpamela péoa
oto mAaiolo Tou okomou tng. 0 mpdedpog Tou A.X. e amépacn tou pmopei va avabéter atoug Avuimpo-
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€6pouc kabwg ka1 otoug Mpoiotapévoug Ymnpeoiakwv Movadwy tng Tpanelag ouykekpidéves apuodiotn-
TEGC AMO TIG MO TAVW ekxwpnBeioec.

H ATPOTIKH TPANEZA THX EAAAAOZ exmpoowmeital dikaotika kar e€wdika amo tov Mpoedpo kar o€ mepi-
TTWoN KWAUPATOG N amouciag Tou amd toug Avtimpoédpoug olppwva pe to apbpo 24 Tou Kataotatikou.

Ta ouvortikd o1kovopikd otoixeia tng ATPOTIKHZ TPAMEZAX THX EAAAAOL Bdoer A.M.X.M mapouaidalo-
VIal oTov mivaka mou akoAouBei:

(og x1A. €)

Zuvorrtika O1kovopikd IToixeia 2005 2006 2007

Taperaka GaBéopa 732.978 925.536 1.180.630
AnaitnoeIg Katd mMotwTKWY 16pupNdTwY 2.371.576 1.279.414 682.021
Anaitnoeig katd meAatwv 12.788.750 13.624.532 16.849.837
Xapto@uAdkio xpeoypapwy & GUULETOXWV 3.064.287 3.501.360 3.357.586
Evowpata mayia 468.028 469.065 468.187
Aoimd otoixia evepyntikou 776.787 788.505 860.958
Zuvodo EvepyntikoU 20.208.406 20.588.412 23.399.219
YTOXPEWOEIC TIPOG MOTWTIKA 10pUpaTa 208.623 94.381 769.327
YMoxpewoeig mpog meAdTeg 17.801.755 18.198.205 20.713.674
EkboBeioeg opodoyieg & Aoimég OaVEIOKEG UMOXPEWOTEIS 399.242 399.515 199.616
Aomd otoixeia mabntikou 604.447 561.814 267.560
Ta KepaAaa 1.194.339 1.334.497 1.449.042
Zovodo Idiwv KepaAainv & Ynoxpewoswv 20.208.406 20.588.412 23.399.219
KukAog Epyaciov (1) 950.497 1.047.859 1.241.308
Mikta Képbn (2) 706.099 760.823 824.064
Képn mpo popwv 144.896 241.938 268.466
Képbn petd amod pdpoug xprong 112.350 161.433 211.091

1) 0 kUKAOG epyaciwv tng tpdnelag anoteAeital amo to dBpoiopa twv NG Aoyapiaopwv: €00da ToKwWV,
€006a mpopnBeiwv, £00da pepiopdtwy, £000a amo EUTIOPIKEG KA1 EMEVOUTIKEG dpaoTnpidTnTEC, KEPON
/ (Cnpigg) emevdutikoU xaptopuAakiou, Aoimd €coda.

2) To mikTo ké€pHoG Tng Tpamelag umoAoyiletal wg NG KUKAOG epyaciwv peiov €€0da Tokwv Kar €€oda
npopnBeiwy.

9.5.2 AMOIBAIO KEQAAAIO ATE METOXIKO EZQTEPIKOY

To ApoiBaio KepaAaio ATE METOXIKO EXQTEPIKOY cuotdBnke pe tnv um’ apiBy. 303 Amogaon tng Em-
Tpoming KepaAaiayopdg (PEK 551B / 4.9.1992), e tnv omoia eykpiBnke kar o Kavoviopdg Asitoupyiag Tou,
EVW 01 TEAEUTAIEG TPOTIOTIOINGEIC autou dnpoaielBnkav oto PEK 1974/31.12.2004. To ApoiBaio KepaAaio
draxeipiCetar n ATE AEAAK yia tnv omoia €xouv mapateBei atoixeia ouykekpipéva. Ta ouvoTTTIKA O1KOVOUI-
kd peyedn tou ApoiBaiou KepaAaiou «ATE METOXIKO EZQTEPIKOY» tnv teAeutaia TpieTia €xouv w¢ €ENG :

ZLYNONTIKA OIKONOMIKA METEOH 2005 2006 2007

ZYNOAO ENEPTHTIKOY (mooa o€ exat. EYPQ) 170,82 174,15 149,56
APIGMOX MEPIAION 2E KYKAO®OPIA 21.062.076,379 18.668.255,153 14.383.160,613
KABAPH TIMH MEPIAIOY (EYPQ / Teudxio) 8,1102 9,3286 10,3986

ATPOTIKH AZOAAIZTIKH A.E.
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MAKPOXPONIOI ZTOXOI - MPOONTIKEX THZ ETAIPIAZ

Bagikoi otoxor tng AIPOTIKHX AX®AAIXTIKHI A.E yia To emopevo peoompoBeopo xpovikd diaotnua
givan:

e Eméktaon tou Aiktou MwAnoswv o€ 6An tnv emkpdteia kabwg kar n amoteAsopatikotepn dicioduon
Tng ETaipiag ota aotikd KEVIpa TNG XWPAg e 0TOX0 TN d1aTApnon TG nyeTikAg Tng B€ong otnv ayopa.

e Agiomoinon 0Awv Twv ouvepyiwv Tou opidou g A.T.E. pe avamtuén epyaciwv Bancassurance.

* Nlepartépw peinon tou Asitoupyikou Kootoug

® Meyiotomoinon tng e€umnpéTnong Tou MEAATN KA1 MPooappoyn o€ KaB1EpwyEVa TPOTUTIA TIOIOTIKAG A€l-
Toupyiac.

® BeAtiwon ouotnpdtwy avdntuéng kar Siaxeipiong avBpwmivou duvapikou.

® BeAtiwon tng Texvodoyikng Ymodopng (MAnpogopiaka Zuothpata) twv umnpeoiwv tng Etaipiag.
01 KUp10TEPEG EVEPYEIEG — DPAOEIC yia TNV EUMNPETNON TWV TAPATIAVY) OTPATNYIKWY OTOXWV €iva:

® Epappoyn ouotnudtwv mEAATOKEVTPIKAG diaxeipiong.
® AlgTApnon €vog 100ppOTINUEVOU UY10UC Kal kepdopdpou XaptopuAakiou.

¢ Epappoyn véwv cuotnpatwy afloAoynong - mapakivnong — OUUPETOXNG — ekmaibeuong tou avBpwmi-
vou buvapikou pe okomo tn BeAtiwon tng anddoong Tou.

® Ekouyxpoviopog twv Aiktiwy NwAnoswv pe tv eloaywyn véwv pebddwv Marketing & Alagnpiong.

® MlpooavatoMopog oto Bancassurance ka1 avamtu€n otevng ouvepyadoiag pe to Tpamedikd AikTuo Tng
A.T.E. ka1 1ic emxeipnoeig tou OMIAQY A.T.E.

¢ [Tapoxn TMPWTOMOPIAKWY KAl AVIAYWVIOTIKWV Tpo1ovIwy. Eidikotepa aopahotika mpoiovta ouvdedepé-
va pe tpane(ikEG UMNPEDiE.

® EKOUYXpOVIOHOG TWV UNXavoypagikwyv epappoywyv twv Etaipiag.
® Jyvéxion Tng avadiata&ng twv Mpageinv MwAnoswy tou Etaipikot Aiktuou NwAncswy.

® Mlepartépw avamtuén twv Aiktiwy NwAncewv otnv Nepipépera.
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IHMEIQZEIZ:

1. Xuc 09.06.2006 n Taktikn Mevikn TuvéAeuon Twv Metoxwv evEKPIVE vEA TpOTIOTIOINGN TOU €MevuTI-
koU Tpoypappatog. To ouvoAikd ool twv € 25.482,72 x1A. Tou vEOu €mevOUTIKOU TIPOYPANHATOC,
€ival To umoAoImo twv pn avaAdwBévtwv kepaAaiwv pe npepopnvia 31.12.2005. Méxpr 31.12.2005 ta
ouvoAikd d1ateBévta kepdAaia avépxovtav oto UYog Twv € 29.261,23 xiA.

2. Xto tpomonoinpévo Emevbutiko mpoypappa tng 20.12.2002 :

a. Yrapxel pa véa evotnta £pywv — emevOuoewy n um’ apiBy. 11. Opyavwon tng Eviaiag Etaipeiac,
He Uyog emevduoewy € 5.281,42 xIA.

B. To €pyo un’ apiBy. 9. Tépuon Etaipeiac Aopadicewv Zwng otnv KUmpo, Tou TPponyoUPEVOU EMEV-
dutikou mpoypdppatog dev UTIAPXET OTO TPOTOTOINUEVO EMEVOUTIKO Tpoypappa 810T Kpibnke wg
Un oupgpépouca emevouon WETA amo €peuva Tou acpaAiotikoU mepiBdAAovto¢ 600 agopd Tov
KAabo Zwng atnv Kampo.

y. XTIC UTIOAOITIEG EVOTNTEC £pYyWV — €MEVOUTEWY ToU vEOu Tpomomoinpévou Emevoutikou Mpoypap-
Hatog evumdpxouv oAa ta €pya (1,2,3,4,5,6,7,8,10 ) tou mponyoUpevou emevOuTIKOU Tipoypappa-
TOG HE TPOTOTOINGEIG, WOTE VA KATAOTOUV TTO AEITOUPYIKEG 01 EMEVOUCEIC Kal Ta AMOTEAEéopUATa
autwv.

0. ZnpeiveTal 0TI, EKTEVEOTEPN AVAAUGN TOU TPOTIOMOINUEVOU €MeVOUTIKOU TIPOYPAUIATOC EXET TId-
patedei oto Evnpepwtikd AeAtio tng «ATPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKQN AZ®AAI-
YEQN» Adyw Tng ouyxwveuong pe amoppopnaon tng Etaipeiaq «AFTPOTIKH ANQNYMH AX®AAIZTIKH
ETAIPIA ZQHX & YIEIAZ» (oeA 362-372),evy ndn o1 amokAioeig tng mepiddou 02.03.2000 -
31.12.2001 €xouv artiodoynBei oto Etnoio AeAtio tng Xpnogwg 2001(oeA.49-52).

IXETIKA € TNV TApamdvw Tpomomoinan Tng emévouong Twv avtAnféviwy kepalaiwv n Etaipia €xel
ekdwaer NMAnpopopiako AeAtio mou Bpioketar otnv 1aBeon tou emevduTiKoU Kotvou.

3. XT0 TpomomoINpEVO €MevOUTIKO Tipoypappa tng 31.10.2003:

a) Xto €pyo um apiBy. 11 €yive petagopd kovOuAiwv amd to €pyo um' apBp. 12 kar 13 mooov €
3.057,30 x1A. ka1 € 2.236,92 xiA. avtiotoixa yia va kaAugBei To kdotog tng eBedouaiag e€6bou,
yia Ta oTeAEXN TIoU NON €xouv CUPTANPWOE! OP10 NAIKIAG ka1 £€TN ATACXOANONG OTNV €TAIPEIA KAl
evdeikvutal va amoxwpnoouv, OTE ap  €vog pev va pelwbei to kootog piobodooiac ap’ etépou
o€ va avavewbei n olvBeon Tou avBpwmvou duvapikou, pe PIKPOTEPNG nAIkiag dtopa kar £E€1di-
Keuon, oUPQWVA PE TIC ONUEPIVEG ATAITACEIC TNG AYOpdC Kal TNC €TAIPEiaC.

B) Amo to €pyo um’ apiBy. 13 ektog tng peTapopdag kovouAiou mooou € 2.236,92 x1A. ato €pyo 11, €yive
Hetagopd kovduAiou ato €pyo um’ apiBy. 15 mooou € 2.611,81 x1A. EkpiBn okdémpo 6T otnv mapou-
00 XPOVIKN GTYUA PETA TNV PEAETN TNG AoQAMOTIKAG ayopdg yia e€ayopd xaptoguAakinv aAlwv eTai-
pEIWY, €ival aotp@opn pia TETOI0 EVEPYEID yid TO UYOG TOU APXIKA TTPOYPAUHATIOUEVOU TIOGoU.

y) Xto épyo um’ apiby. 15 €yive petagopd kovOuAiwv amd ta €pya um apiby. 13 ka1 16 moowv €
2.611,81 x1A. ka1 € 1.778,47 x1A. avtiotoixa. Exel 60oBei Eupaon otnv avéyepon Tou PEYAPOU TNG
etaipeiag emi tng Aewpopou Zuyypou 173 kabwg emiong otov e€omAiopd autou, OMWG ka1 yid Ta
€pya JETEYKATAOTAONG TWV UTINPEDIWV TNG.

0) To €pyo um’ apiBp. 16 evowpatwvetal oto €pyo um ap1By. 12 péoa ota mAaiola Tou diapopewhe-
VTOG VEOU UYoug emevoUoewy.

4. 'Exovtac um' oyn kar tnv ut' ap. 33/24.11.2005 anogpaon tou A.X. tou X.A, yvwOTOTOIEITAl OTI TO VED
Tpomomoinpévo TPOypappa pe andpacn g Mevikng ZuvéAeuong Twv Metdxwv mou mpaypatomoindn-
ke otig 09.06.2006 dapoppwvetal wg eENG.
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MAPAPTHMA

a. To mpoypappa 11. au€nBnke katd to mood twv 400.000,00 € amd 2.358.843,58 €, o¢
2.758.843,58 € |& JeTapopd TOU TMOOOU AUTOU amo To Tpoypappa 13., mpokeipévou va oAokAn-
pwBei n opyavwtikn avadiapBpwon tng eviaiag Etaipiag, pe Baon ka1 tnv pExpl onpepa sumeipia,
ota mAaiola uAomoinong Kar Tou TPiEToUg Emxeipnaiakou oxediou 2006-08.

B. To mpoypappa 12. au€nbnke kata to mooo tou 1.550.000,00 € amnd to mpoypappa 13. yia Tnv oup-
HeToxn otnv au€non Tou PETOXIKOU Ke@aAaiou Tng Buyatpikng eTaipeiag tng otn Poupavia pe v
enwvupia «ABG INSURANCE S.A.» Adyw petaBoAng otnv acpaMiotikn vopoBeoia tng Poupaviag.

y. To mogo un’ ap. 13 mpoypdupatog, ouvoAikoU Mool 2.609.014,56 € O1atébnke €€' oAokANpou w¢
€€ng: Moaood 400.000,00 € yia Tnv at&non Tou mpoypappatog 11. To mood 1.550.000,00 € yia Tnv
gvioxuon tou mpoypdppatog 12. ka1 To mooo twv 659.014,56 € yia Tnv gvioxuon Tou mpoypdp-
Hatog 15. Adyw ka1 Twv aAAaywv mou €yivav ev Tw PETAEU oTIC PEAETEG, yia Tnv KaAutepn aklo-
moinon tou peydpou. Katdmv autou mauel va ugiotatal To mpoypapua 13.

6. Ano ta adidbeta kovbuMa Uwoug 3.214.293,71 € tou mpoypdupato¢ 14. mapépelve mooo
1.500.000,00 € ka1 To undAoimo 1.714.293,71 € petapépOnke oto mpoypaupa 15. yia Toug mapa-
mavw Adyouc.

€. TéAog to mpoypappa 15. au€nbnke katd to mood twv 2.373.308,27 € amd 14.250.565,00 € o¢
16.623.873,27 € petd tnv petagopd moool 659.014,56 € and to mpoypappa 13 kar mooou
1.714.293,71 € ano to npoypappa 14.

. Avagopikd pe ¢ amokAioelg oto xpovodidypappa uAomoinong Tou emevouTIKOU TPOypdUUATOq WE
31.12.2007, oag kavoupe yvwoto ot to A.X. tng Etaipiag pe tnv amoépacn 472/10.12.2007 napétel-
ve péxpr 31.12.2008 tnv uAomoinon tou emevouTIKOU TPoOypAPAToS, To omoio Ba eykpiBei amo tnv I.2.
Twv Metoxwv

Eidikotepa: To mpoypappa 11, dev katéotn duvatov va oAokAnpwOei pe 6edopévn Tnv oikovopikn
oUYKUpPia 0TO aoeaMOoTIKO XWPO KAl TNV TIPOOTITIKA UAOTIOINGNG TWV HECOTIPOBETUWY OTOXWY TOU TPIE-
ToUc Emxeipnoiakou Mpoypappatog 2006 — 2008 tng Etaipiag, mou Bpioketar oe eE€MEn.

To mpoypappa 14 emiong ouvaptdtal Je To mpoava@epopevo Emxeipnaiako Mpoypappa.

To Mpoypappa 15 yia TNV PETAOTEYAON TWV UMNPECIWV OTO VEO KTIPIAKO oUyKpOTnpd Adyw kabuotepn-
OEWV TIOU avekuyav katd tv eEEMEn twv epyaciwv tng epyoAaBiag, Oa oAokAnpwOei evrog Tou 2008.

N. Zuupvn, 28 PeBpouapiou 2008

0 NPOEAPOS 0 AIEYBYNQN 0 AIEYBYNTHS
AIOIKHTIKOY IYMBOYAIOY SYMBOYAOX XPHMATOOIKONOMIKQN YMHPESIQN
AHMHTPIOS I. MHAIAKOX IQANNHE K. MAYAIAHE EYATTEAOX 6. BIAAIAS

(A.A.T.: T 085252) (A.A.T.: 3 700933) (A.A.T.: 11 037172)

ATPOTIKH AZOAAIZTIKH A.E.
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ETHZIO AEATIO 2007

OEPEITYOTHTA - ENAPKEIA KEQAAAIQN - ENENAYZH AMNOOEMATQN

H Etaipia eAéyxetar amo to Ymoupyeio Avamtu€ng we mpoc T QepeyyuoTNTA TNG, TNV EMAPKEID KAl TOV
TPOTO eMEVOUONC TwV PABNPATIKWV Ka1 TEXVIKWY amofepdtwy Tng.

ZUppwva pe tnv vopobeaia, o1 aoaAoTIKES £TAIPIEG 0PEIAOUV va KAAUTITOUV TIG UTIOXPEWOEIG TOUG Yid
emevduon og aopalioTikn tomoBETnon Twv TExVIKWV amobepdtwy, mou oxnpati{ouv oTo TéAog kabe xpn-
ong, vtog e€apnvou amo t An€n Tng Xpnoews ka1 eMopévwe o1 avtiotoixeg BeBaiwoeig Tou Ymoupyei-
ou ekbidovtar To teAeutaio dipnvo kabe €toug ka1 apopolv gTnv TPonyoUEVN Xpnaon.

‘Onwg npokUmtel ano tnv oxetikn BeBaiwon tou Ymoupyeiou Avamtuéng, ta Ioia KepaAaia tng Etaipiag

urtepkaAumtouy to anartoupevo MepiBwpio Pepeyyuotntag yia tn xprion 2006 kar n etaipia éxer BeTikn
TIPOOAPHOCHEVN PEPEYYUOTNTA TIOOOU 45.124,62 XIA. €.

AvaAutika to avaykaio NepiBwpio Pepeyyudtntag yia TG xpnogig 2002 €wg 2006 €xel w¢ €ENg:

(o x1A. €)
BeBaiwoeig Ymoupyeiou Avaykaio Mep1Bwpio
Avantuéng Pepeyyudtntag BaOpog KaAuyng
2002 K3/11872/ 07.11.2003 33.160,75 2,46
2003 K3/6429/ 28.02.2005 36.881,92 1,37
2004 K3/8401/ 14.02.2006 39.447,66 1,59
2005 K3/7787/ 10.01.2007 39.627,98 1,66
2006 K3/6479/ 19.12.2007 39.744,79 1,14

0 BaBuog kaAuwng tou NepiBwpiou Pepeyyudtntag pe Ta id1a kepaAaia éxer mpoodiopiobei pe ta EAAn-
vikd Aoyiotikd Mpotuma ka1 cUpewva e Tig BeBmwoeig Tou Ymoupyeiou Avamtuéng.

XTi¢ napandvw BeBaiwoeig Ttou Ymoupyeiou Avamtu€éng moTomolgital 0TI 01 UTIOXPEWOEIG Y1a aopaAioTi-
kn tonoBétnon tng Etaipiac kaAUmtovial EMapkwE amo TG aviioToIXeg enevoUaeIC.








