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ETAIPIKH TAYTOTHTA

H AIOAIKH ANQNYMOZX ETAIPEIA EMENAYXEQN XAPTO®YAAKIOY 16pubnke ouig 22 IouAiou 1992 pe apxi-
kO Ke@aAaio Apx. 850 ek. (2.495 ek. €) ka1 n petoxn g g10nxOn oto X.A.A. tov OktwBpio tou 1993.
Emevbutikdg ZUpBouAog tng AIOAIKHZ AEEX ivar amd tnv idpuon tng n etaipeia EUROCORP AEMNEY.

0 emevbuTIKOG OKOTIOC TNG €TAIPEIAC €ival va TTPOCPEPET Hid KAAN oxéon amodooews/emevoutikol Kivou-
vou epappolovtac diaomopd piokou o€ g1onypEVEG etalpeie T0oo otnv EAAnvikn Ayopd 600 ka1 o€ E€veg
ayopEC, e oKOTO TNV pakpompoBeopn avodo Tou evepynTikoU TNG Kal TNV KATaypa@n umepa&iv kal kep-
dwv.

H eowtepikn aia umoAoyiletar o€ kaBnpepivn Baon ka1 diatiBetar oto KOO o€ TakTd xpovika diaotnya-
10 péow S1apopwv péowv padikng evnpépwong (epnuepideg, 10tooeAiba oto internet, aAAd ka1 péow Tng
‘Evwong Beopikwv Emevoutwv).

Bdoer tng andgaong 4/278/12-8-2003 tng Emtponng KepaAaiayopdg, n eowtepikn a&ia amootéAAeTal oto
X.A. ava bekanpepo kar dnpooievetal oto Hpepnolo AgAtio Tipwv Tou XpnpaTioTnpiou Ty eMOPEVN npépa.

‘0Ao1 o1 pétoxol pmopouv emiong va evnpepwvovtal amo tv ka Nikn Todva, oto Tunpa EEumnpétnong
Metoxwv Tng etaipeiag, TnA.: 210-7243900. Emiong evnpépwon mapéxetar amd tnv 1o0tooeAida:
http:/www.aeolian.gr.
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MPOLKAHLH

NMPOZKAHXH
Twv Metoxwv tng Avwvupng Eraipeiag
"AIOAIKH ANONYMOZ ETAIPEIA ENENAYZEQN XAPTOOYAAKIOY"
AP. M.A.E.: 26931/06/B/92/15

Me tnv am6 258/19.3.2008 amogaon tou AloikntikoU ZupBouAiou tng Etaipeiag ka1 cUpewva pe to apbpo
17 tou KataotatikoU autng, mpookaAolvtal o1 k.k. Métoxor Tng Avavuung Etaipeiag "AIOAIKH ANQNYMOX
ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY", o€ Taktikn Mevikn TuvéAeuon tny 16 Ampidiou 2008, nuépa Te-
Taptn ka1 wpa 11.30 m.p., ota ypageia Tng €6pag tng etaipeiag emi tng MA. PAikng Etaipeiac ap. 14,
ABnva mpog oulitnon ka1 Anyn amo@doEwy £mi Twv TAPAKATW Ospdtwy:

OEMATA HMEPHZIAL AIATAZEQX

1. YmoBoAn ka1 éykpion twv O1kovopikwv Kataotdoswy tng 15ng Etaipikng Xpnong (1.1.2007-31.12.2007)
pETA TG em’ autwv ekBEoewg Tou Aloikntikou ZupBouAiou kar Tou MiotomointikoU EAéyxou Tou Opkw-
ToU EAeyktou.

2. Eykpion mpagewv ka1 amopdoewv tou AloikntikoU XupBoudiou yia tnv 15n Etaipikn Xprion (1.1.2007-
31.12.2007).

3. AnaAAayn amo kabes euduvn tou Aloikntikol ZupBouAiou ka1 tou Opkwtou EAeyktn yia tnv 15n Etaipi-
kn Xpron (1.1.2007-31.12.2007)

4, Exhoyn taktikou kar avamAnpwpatikoU Opkwtol EAsyktn yia tnv xprion 2008 kar kaBopiopdg Ttng apoi-
Bn¢ Toug.

5. EkAoyn véou A.X.

6. AaBiBaon MAnpogopiv atoug Metdxoug tng Etaipeiag pe Xpron HAektpovikwy Méowv, oUppwva pe
ta dpBpa 17 & 18 tou N. 3556,/2007.

7. homna Bépata: upBdoeig Etaipeiag, ouvepyaoiag Tng kar KUpIEC TOMOOETNGEIC TNC.

TUppwva pe to dpbpo 18 tou KataotatikoU tng Etaipeiag, yia Tnv oUppETOXN TOUG otnv Mevikn TuveAeu-
on, o1 K.k. Métoxor gival umoxpewpévol MEvte (5) TOUAGXIOTOV NUEPEG TIPIV ATTO TNV NUEPOUNVIA TNG LUVE-
Aguong va mpookopicouv kar va katabécouv otnv Etaipeia oxetikn BeBaiwon amo to KAA, clppwva pe to
apBpo 51 tou N. 2396/1996 n BeBaiwon nou va avuotoixei otn BeBaiwon tou KAA, n omoia va BeBaiw-
VEI OTOV PETOXO0 TNV HETOXIKA TOu 1610TNTa Kal Tov apiBpd Twv PETOXWV Tou, kaBw¢ kar ta mAnpe€ouaia
n omo1adnmote AAAa €yypagpa VOUIHOTIOINONG AUTWYV TIOU EKTTPOCWTIOUY TOUG HETOXOUG.

TO AIOIKHTIKO XYMBOYAIO




ENIZTOAH TOY NPOEAPQY

Kupieg ka1 kUpio1 pétoxon,

To 2007 to Xpnpauotnpio ABnvav onpeinoe avodo yia mMEUTTN ouvexOpevn xpovid e képdn tng Tafewg
tou 17,9% yi1a to Tevikd Agiktn, epgavifovrag peyaAutepn amodoon o€ oxéon pé mMOAAG xpnpatioTipia
TWV AWV AVETTTUYHEVOV XWPWV.

AvaAutikotepa o Ogiktng FTSE/ASE-20 onpeiwoe davodo kata 15,8%, eve) ota xpnuatiotnpia tou Aovdi-
vou, ®Ppavkeolptng, Mapioioy, ka1 HMA o1 6eikteq FTSE-100, DAX-30, CAC-40, ka1 Dow Jones onpgiwoav
avobo katd 3,8%, 22,3%, 1,3% ka1 6,4% avtiotoixa. Tnv idia mepiodo o1 KUPIEG avadudUEVEG ayopEg
napouciacav uPnAoTEPEG aModOCEIG MO TIG AVETTTUYHEVEG.

Tov Alyouaoto Tou 2007 ekdnAOnke maykoopa XpnUATOOIKOVOUIKA Kpion Adyw Twv NP1V TIOU TIPOEKU-
yav otoug 100Aoy1opoUC oMWY Tpamedwv Kal €TAIPIQV Tou H1€BVOUC XpNUATOMOTWTIKOU TOUED AMO ETMEV-
duaeig o mpoi6vta pe €kBeon og xapnAng MaTOANTITIKAG 1KAVOTNTAG ateyaotika daveld Twv HIMA (subprime).
H kpion autn enépepe dpapatikn ouppikvwon tng diebvoug diatpamedikng ayopdg kat mou odnynoe oe
ouvtoviopévn mapépBaon amo TG kevepikég tpameles twv HMA (FED), Bpetaviag ka1 EKT péow xoprynong
PEUCTOTNTAG OTOV XPNUATOMOTWTIKO KAASO, yia va amo@euxBolv KATAOTPOPIKEG CUVETIEIEC OTOV Tpameqi-
KO Topéa, Tou Ba €ixav ka1 onPAvVTIKEG APVNTIKEG OUVETTEIEG OTNV TAYKOOUIA olkovopia. Ma tov id10 Adyo,
o1 Kevtpikn Tpanela twv HMNA peiwoe Ta emtokia Tpeic gopé katd t didpkeia tou 2007 katd 0,50%,
0,25% ka1 0,25% avtiotoixd, eve v i61a oTpatnyikn akoAoUBnoe ka1 n Kevpikn Tpamela tng Bpetaviag
LEIVOVTAC Ta €mMTOKIA Katd 0,25%, o€ avtiBeon pe tnv EKT mou ta dpnoe avémaga.

Xe auto to duopeveg mepiBardov, o Baoikdtepog Adyog tng avodou kar kaAng amodoong tou X.A.A. og
oxéon pe AAeG ayopég ntav n ektipnon and npedamoug aAAa kar aAdodamoug emevouTéG 0TI Ta KEPON Twv
eMnvikwv Tpamelwv Tapépevav avennpéaotd, kabwg o1 eAAnvikég Tpaneleg dev eixav emevouoel o€ Mpol-
ovta pe ékBeon oe daveia subprime. H Bewpnon we ek Toutou 0T 0 EAANVIKOG Tpame(ikdg TOPEAG TTAPOU-
olade «apuvVTIKEG» OUVATOTNTEG OTNV OUYKEKPIUEVN XPOVIKA ouyKUpia o€ ox€on pe AAAeC duTIKo-cupwmal-
k&G tpamneleg, o€ ouvduaopd pe tn Giatnpnon tou uwnAou pubpol au&nong kepbwv MOAGV E10NYUEVWY,
Kupiwg Adyw Tng dpaoctnpiomoinong Twv oTig ayopég tng AvatoAikng Eupwmng, amotéAeoav Adyoug auén-
HEVOU ayopaoTikoU evdiapépovtog yia Tnv eAANVIKA xpnpatiotnpiakn ayopd. Auto diagaivetal emiong kai
amoé tn ouvexi{opevn €10pon eMeVOUTIKOV Ke@alainv amd to e€WTePIkO, av kal 0 pUuBUOC €10pong €xel
LETPIaoTEl o€ oxéon e Tnv mepiodo 2005-2006. XapakTnpioTKA va avaépoupe 0T oTo TéAog Tou 2007,
E¢vor Beopikoi kateixav To 39,7% Tng ouvoAkng kepaAalomoinong tou X.A.A. évavti 35% mou Kateixav To
avtiotoixo didotnpa tou 2006, kai 28% ToU Kateixav oto TéAog Tou 2005.

H extignon pag yia to 2008 eivar 6T Oa givar pia «6UOKoAN xpovidy» amo XpNUATIOTNPIAKAG AMOYEWS, HE
au€npévn veupIkOTNTA Ka1 10XUPES d1aKupavaelg. ZToug kivduvoug ouykataréyoval o1 poBor yia ouvéxion
NG MOTWTIKAG Kpiong emi pakpdv, n emameidoUpevn Ueon otnv oikovopia Twv HIMA kar o1 dmoieg ouve-
TEIEC TNG OTNV TTAYKOOWa o1kovopia, kaBw¢ kalr n mBavi peiwon Twv etaipikwy kepdwv. EmmAéov, evbe-
xopevn aBeBaidtnta yia to anotéAeopa Twv mpoedpikv ekdoywv twv HMA to @Bivomwpo tou 2008, Ba
oupBaAAsr otnv auénpévn petaBAntotnta Twy ayopwv. L& autd to mepiBaAlov n €ykaipn kar amoteAsopa-
TKkn dpdon amo T kevtpikéS tpaneleg Ba eival amapaitntn yia tn otabepomoinon Twv ayopwv, TNV amo-
Quyn Tng emamelAoUpevng kpiong otn H16Bvn o1kovopia kal TNV EMATPOPn o€ avodikn TopEia Twv xpnya-
Totnpiwy.
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Ma tnv eMnvikn XpnpatoTnpiakn ayopd onpavtiko poAo yia Tnv mopeia tng Ba maiouv, ekTog Twy avwdi
avapepBeviwy, n dratnpnon Tng UPNANG KePdOPOPIAG TwV EICNYUEVWV KA1 N OUVEXION TWV OIKOVOUIKWY
HeTappubpioewy Kal amokpaTIKOTOINGEWV.

H Arohikn AEEX katéxer éva xaptouldkio upeiag d1aomopdg. EKTOc amd eAANVIKEC PETOXEC, n etTaipia
enevduer otig kUpieg Eupwmatkég kar AJEPIKAVIKEG ayopég kabwg kai o€ avaduopeves. 01 emAoyEg pag otnv
TeAeUTaia Katnyopia EMKEVIpWVOVTAl atnv avadudpevn Acia ka1 Eupwmn.

To 2007 n AtoAikn katéypaye kEpdn PETA amd pOPoug UYoug 2.698.648,29 €. Me debopévo auto to UYog
Twv kaBapwv kepdwv, To A.X. Tng AtoAikng AEEX mpoteivel mpog €ykpion otnv Taktikn levikn XuvéAeuon
n diavopn pepiopatog 0,25 € avd petoxn.

Qg emidoyo Ba nBeAa va ekppdow TMPOCWMIKA Kal €K LEPOUG TOU A.X. TIC OpUOTEPEG EUXAPIOTIES OU OTOUG
HETOXOUG TNG €TAIPIAC HAG y1a T ouvexn epmaotoolvn toug. Emiong, 6a nbeda va suxapiotnow to Tpo-
OWTTIKO Kal TA OTEAEXN TNG €TAIPIAC Y10 TIG OUVEXEIC TTpoomdbe1€C Toug yia tnv emiteuén twv KAAUTEPWY
duvatov amoteAeopdtwy.

Iwavvng N. Mayidag
Mpoedpog



EKOEXH AIAXEIPIZHL
TOY AIOIKHTIKOY tYMBOYAIOY THX ETAIPEIAL

EKOEZH AIAXEIPIZHX TOY AIOIKHTIKOY X'YMBOYAIOY THX ETAIPEIAX
«AIOAIKH ANONYMOZ ETAIPEIA ENENAYZEQN XAPTOOYAAKIOY»
A THN NEPIOAO 1.1.2007 - 31.12.2007
NPOZ THN ETHZIA TAKTIKH FENIKH XYNEAEYZH TON METOXQN

A&ioupor kupio1 Métoxon,

‘Exoupe tnv Tign va oag urmoBaAdoupe mpog €ykpion TG O1KOVOpIKEG kataotdoelg Tng 15n¢ Etaipikig Xpn-
on¢ 01.01.2007 - 31.12.2007 kaBw¢ ka1 TG Inpe1woeis emi Twv O1kovopikwy Kataotdoewy o1 omoieg armo-
TeAoUv avamoomaoTto OTOIXEID AUTWV.

01 O1KOVOHIKEG QUTEC KATAOTATEIG, TTOU ouvtdxOnkav oUpgwva pe ta 1oxvovra A.A.M. ka1 A.M.X.M., divouv
avaAuTIKN €1KOVA TWV OTOIXEIWY TOU EVEPYNTIKOU Kal Tou madntikou, Tng H1apHpwang Tou 01KovopIKoU amo-
TeAEOPATOC Kal TNG TIPAYHATIKAG 01KOVORIKAG KaTdotaong tng Etaipeiag, oto téAog Tng 15Nn¢ €TaIpIKAG Xpn-
ong, oTnv oToia ava@épovtal. LUPMANPwHATIKA, oag yvwpiloups ta akdAouba OToIXEia OXETIKA € TIG O1KO-
VOUIKEG KATAOTAOEIG KA1 TNV v yével dpaotnpiotnta Tng Etaipeiag katd tnv €Taipikn xpnon mou €Ane:

0. E€€AiEn twv epyaoiwv

‘OMWG TPOKUTITE! AMO TO OXETIKO TVAKA TOU EMICUVATTETAl, N €TAIpEia pag ixe kEpdN TPo POpwv €
2.888.048,92 évavu kepbwv € 4.088.334,96 Tnv mponyoUpevn xpnaon.

IXETIKA emonpaivoval Td mapakatw:

A. H etaipia, and peucTOMOINGEI PETOXWY 0TA TAIOIO TNG EMEVOUTIKAG O10X€ipIoNg TOU XAPTOPUAAKiou
Tng, €ixe mpaypatonoinfévta kEpdn ekpetareuong, peta amo €€oda dioiknong kar Aertoupyiag 61d0¢-
ong, € 3.663.001,12.

B. H apvntikn 61apopd Motwtikwy - Xpewotikwv LuvaAdaypatikov Alagopwv moool € 648.289,95.

To kootog d1axeipiong xapTopuAakiou avnABe og € 1.212.530,04 évavu 1.422.727,87 Tng mPONyoULEVNG
xpnaong, mapouaoidlovtag peiwon 14,77%.

Ta €€06a Gioiknong kar S1a0eong, aviAbav oe € 281.214,03, ka1 9.572,99 avtiotoixd Ta omoia oe oxéon
{E TOV TpoNnyoUpEvo xpovo mapousiacav av€non 11,04% ka1 46,14% avtiotoixa.

TuykekpIpEva Ta AeIToupyika €€00a eKTOC Twv mapaywyikwv avnABav oe € 290.787,02 évavt 259.806,21
NG mponyoUpEVNG Xprong.

Amd Ta mo mavw otoixeid, aAAd kar amod Ta PeyEON TWV OIKOVOWIKWY KATAOTAOEWY, TPOKUMTE! 0TI N €T0I-
peia otn xpnon 2007 METUXE Ta avapevopeva anoteAéopata.

B. Oikovopikn 0€on tng Etaipeiag

H etaipsia dratnpei pia kavomointikn Béon otnv ayopd tng, emnpealdpevn @uUOIkA kKaBs opd amoé tn
Beuikn N apvnukn ouykupia.

Xe 0TI aQOPa TNV KEPAAAIKN GUyKPOTNON:
* H anobouikotnta Idiwv Keparaiwv eivar 7,66%
® Ta pikta képdn expetaldeuong augnbnkav katd 9,35% o€ oxéon pe to 2006.

Amo 6oa mpoava@épOnkav, aAAd Kar amo TIG 01KOVOUIKEG KATAOTACEIG, TPOKUTITE! 0TI N £TAIpEia €ival ota-
Bepn amd oikovopikn Amoyn, o€ ox€on e TIG 1810{opPieC ToU kKAAbou otov omoio dpaotnpiomolital.
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y. Mpopaendpevn nopeia

To 2007 ntav BTk yia TIC HETOXIKEC AYOPEC MAYKOOHIWG, 01 OMOIEC GUVEXIGAV TNV avodikn TOUG mopeia
Y10 TIEUTITO GUVEXOMEVO €TOG, TIAPA TN XPNUATOTMOTWTIKA Kpion. O1 Kup10TEPOI MayKOGHIOl HeikTeG EKAEI-
oav Tnv xpovid pe Oetikég amodoaeig, Opwg n diagopomoinon mou mapatnpnBnke otig amodoceig ntav
HeyaAUtepn amo mponyoUpeva €tn.

01 kup10TEpol BEIKTEC yia Ta xpnpatiotnpid Tou Aovdivou, Ppavkpouptng , Mapiciot kar HMA au€nbnkav
amo 1% €wg kar 22%, evw o1 peyaAeg avaduopeveg ayopég, omwg n Kiva kar n Ivdia, eppdvicav umepa-
nodoon e ox€on e TIG KUPIEG AVEMTUYHEVEG AYOPEC.

01 mapayovteg mou odnynoav otnv Avodo TWV PETOXWV TAPA TNV KPion TOU TIPOEKUYE aTO TA OTEYAOTIKA
ddveia subprime otig HMA, ntav n peyain avodog tou mpwtou £€aunvou OTo Omoio KupiApxnoav o1 e€ayopeg
amo emxepnpatika ke@dAaia kar otic SUo MAUPEC Tou ATAGVTIKOU, TO GUVEXEG ayopacTIKO evO1aQEPOV yid TIG
avaduopeveg ayopeg To omoio otnpixtnke otn Oswpia tng ame€dptnong (decoupling) Twv o1KoOVOpIWY AUTWY
amo TIC AVETTTUYHEVEC O1KOVOTeC Kal Kupiwg autng Twv HIMA, ka1 Téhog n mpoodokia, oto deutepo €apnvo,
0TI N XPNUATOMOTWTKN Kpion dev Ba emeépel Upeon otny oikovopia twv HMA napd povo emBpaduvon.

Xe maykoopio kAAGIKO emimebo 01 PETOXEG TOU AVAKOUV OTOV KAGDO Twv HETAMEUNATWY, TWV TPOTWY
UMWY, TNG evépyeiag, ka1 tng Biopnxaviag katéypayav kaAUtepn amddoon amo auth TG ayopdg eV UTo-
amodoon epgavicav o1 kAGdo1 twv tpamelwv, Tou AlavikoU eumopiou kar tou real estate. To 2007 ntav
éva 101aitepa Betiko €tog kai yia Tnv EAAnvikh ayopd. Me avodo katd 17,9% yia to Teviko Aegiktn, n ayopd
onpeiwoe KaAutepn mopeia amod TG mepioooTeEPEC EUpWMATKEG PHETOXIKEG ayopES. LTnv unepamodoon autn
ouvéBaMdav apevog ta etaipika kEpON TV g10nypEvwY, KUPInG Adyw tng ékBeong twv otn paydaia ava-
TTUooopevn ayopd tng AvatoMkng Eupwmng, Kal aQetépou To yeyovog OT1 o1 eAAnvikEG Tpameleg dev
napouaiacav ékBeon oe oUvBeTa emevouTIKA TIPO1OVTA [E UTIOKEIPEVO davela subprime.

To 2008 avapévetal va sivar pia 6UOKoAN xpovid yid Ta xpnpatiotnpid, n omoia Ba xapaktnpiletal amo €vto-
vn petaBAntotnta. Ztoug peyaAltepoug KIVOUVOUC yid Ta xpnpamiotnpia cupmepidapBavovtar n evdexopevn
OUVEXION TNG MOTWTIKAG KPIoNg €M pakpov, n mBavn Upeon otnv oikovopia Twv HIA Kkar o1 OToIEG OUVETEIEC
TNG OTNV TAYKOOWIA 01KOVORid, KaBwg ka1 n evdexopevn peiwon Twv eTaipikwv kepdwv. EmmAéov, evdexopevn
aBeBardtnta yia To amotéAeopa Twv poedpikwv ekAoywv Twv HMA To pBivonwpo tou 2008, Ba cupBdAier otnv
au&npévn petaBAntotnta Twv ayopwv. XTov avtimoda, ykaipn ka1 amoTeAEoHATIKA 6pACN Ao TG KEVIPIKES
tpdneleg Ba BonBnaoer evbexopévwg oTn GUVEXION TNG HAKPOTPOBEOUNG avodIkNAG TOPEIAG TwWV XpNUATIOTNPIWY.
Ma v eAAnvikn xpnpatiotnpiakn ayopd onpavtiko podo yia tnv mopeia Ba maiouv n diatnpnon Tng uPnAng
kepSOPOPIAC TWV E1IGNYUEVWY KAl N OUVEXION TWV OIKOVOUIKWYV HETAPPUBUICEWY KA1 TWV ATTOKPATIKOTIOINCEWY.

6. Katexopeva xpedypaga

2tn xpnon 2007 n amoTiPNoN TWV XPEOYPAPWY TNG ETAIPEIAC, EYIVE OTNV TPEXOUOA TIPNA TNG TeAsuTaiag
pépag tou €touc. H umoa&ia mou mpoékuwe avépxetar oto Mool Twv € 128.161,82 évavu umepatiag
1.132.829,14 to 2006.

€. Aigéoipo ouvdaniaypa

To &106€010 ouvAAAaypa tng etaipeiag katd t AnEn Tng Xpnoews avaAleTal wg €ENG :

KataBéoeig oe USD, € 79.743,20
KataBéoeic oe GBP, € -0,10
KataBéoeig oe TRY, € 138,25
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z. Inpavukd yeyovota nou guvépnaav otn XxpAaon

H Etaipeia 61€veipe ouvoNko pépiopa mooou € 0,20 avd petoxn, pe tnv and 04/04/2007 amogaon ting
Taktikng Mevikng XuvéAeuong.

H Etaipeia oto &idotnpa amd 03/05/2007 €wg 08/05/2007 npogBn o€ ayopd 2.000 Idiwv Metoxwv pe
ouvohikn aia ktnoewg 5.240,00.
n. 01 AoyiotikéG ApXEG

01 Aoy10TIKEG apx€G TTOU akoAouBnaoe n Taipgia yia TNV KATAPTION TWV OIKOVOUIKWV KATAOTAGEWY TNG XPN-
0ew¢ 1.1.2007 - 31.12.2007, kabwg kar AAAEC xpnolpeg mAnpo@opieg, avagépovtal avaAutikd otnv ExOe-
on emi twv Okovopikwv Kataotdoswy.

0. AiG0eon AnoteAeopdtwy:

To anmotéAeopa €1¢ VEOV TNG ETAIPEING EXE1 WG £ENC:

NMoca os €

AnoteAéopata €1g véov 31/12/2006 4.845.168,83
Meiov: Aiavepnévta pepiopata 2.235.600,00
MAéov: AmotéAeapa xpnong 01/01/07 - 31/12/07 2.698.648,29
IYNOAO 5.308.217,12

H Aioiknon tng Etaipeiag mpoteivel ta avwtépw képdn va diavepnBouv wg e&ng:

NMoca oc €

1. Takuikd AmoBepatiko 265.410,86
2. AmoBepatiko yia ib1e¢ MeToxeg 5.240,00
3. Mépiopa Xprong 2007 2.794.500,00 (0,25 € avd petoxn)
4. YmoAotmo kepbwv €1g véov 2.243.066,26
ZYNOAO 5.308.217,12

XTOXOI KAI MOAITIKEX AIAXEIPIXHX KINAYNQON XPHMATOOIKONOMIKON MEXQN
(6pBp. 43a nap. 3y N.2190/1920 )

H etaipia Adyw tng QUOEWG Tou KAGdou atov omoio Gpaotnpiomoleital, givar ekteBelpévn atov Kivouvo
petaBoAng tipwv. Na tn diaxeipion tou Kivdlvou autol, n etaipia €xel w¢ MOAITIKA Tn Olaomopd Twv
emevdUoewy TNG ka1l TN 610TAPNON oNPaAvTIkoU TOCOOTOU TOU EvePYNTIKOU o€ peuotd G1abéoipa. NMa tnv
avaAutikotepn mapakoAolBnon tng ékBeong otov kivouvo peTaBoAng TIHWV n eTaipia Mpaypatomolei kadn-
HEPIVEG peTprioels kata tn pebBodo VaR, péow xpnong e€eidikeupévou Aoyiopikou. EmmAcov, péow tou
id10U AoyiopikoU, yivovtal Taktikoi €Aeyxol Komwoews (stress tests) yia va avaAubei n oupmepipopd tou
XApPTOQUAGKIOU KATW ATO TUXOV aKPAiEG GUVONKEG TWV XPNATOOIKOVOUIKWY ayOpPwY.

‘000 agopd Tov Kivbuvo peUoTOTNTAG, AUTOG KpiveTal aueAntéog kabwg, apevog n eTaipia diatnpei onpa-

VTIKO HEPOC TOU XAPTOQUAAKiou o€ peuctd d1abéaoipa Kar apeTéPou, To PEYAAUTEPO TOCOOTO TOU EMEVOU-
OEWV TPAYHATOTIOI0UVTAT O PETOXEC PE PeydAn eumopeuaipdtnta otnv EAAGSa kar oto e€wtepikd, omou
n peuoTomoingn Wmopei va yivel apeoa.
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H ékBeon tng eTaipiag o MOTWTKO Kivouvo, dnAadn o€ Kivbuvo pn ekMANPWONG UTIOXPEWONG aTo avT-
oupBaMopevo, eival emiong apeAntéa, kabwg apevog 0600 Apopd TIG cuvaAAayEG M XpNUATOOIKOVOUIKWY
HEOwV, N ekkaBdpion yiveTal PHEOW XpNUATIOTNPIWY, APETEPOU 600 APOPA TIG KATABECEIC KAl TA repos, n
gtaipia pag mpoBaiver og tomoBeTnoei povo oe avayvwpiopéveg Tpamedes.

EMEZHTHMATIKH EKOEZH (dp6p.11a N.3371/2005)

H napouoa eme€nynpatikn ékBeon tou AtoikntikoU XupBouAiou mpog tnv TakTikn Mevikn Zuvédeuon twv
HETOXWV TNG TIEPIEXET AVAAUTIKEG TANPOPOpies avapopikd pe ta (nTnpata tng mapaypdgpou 1 tou apbpou
11a tou N. 3371/2005.

I. AiapBpwaon peroxikol kepanaiou tng Etaipiag.

To PETOXIKO KEQAAAIO AVEPXETAl OF €UPW €IKOOT €EKATOUUUPIO €KATOV €ikool xIAM1GOEC TeTpakdaia
(20.120.400,00) &dra1poUpevo o€ €vieka ekatoppupia ekatov eBoopnvia oktw xihadeg (11.178.000) koi-
VEG OVOHAOTIKEG HETA YNPOU PETOXES, ovopaoTikng a&iag eupw €va kar oydovta Aemta (1,80) n kabe pia.
01 petoxég tng Etaipiag oto oUvoAo Toug €ival OVOHAOTIKEG, El0nypEVES TTpog diampaypdteuon otnv Ayopd
Tou Xpnpatiotnpiou ABnvwy, otnv katnyopia tng Meoaiag ka1 Mikpng KepaAaiomoinang.

Il. Mepropiopoi otn petapifaon wwv petoxwv tng Etaipiag.

H petaBiBaon twv peToxwv tng Etaipiag yivetar onwg opidel o Nopog kar dev ugiotavtal €k Tou KaTdotd-
TIKOU tng Tepiopiopoi otn petaBiBaon toug, Hedopévou PaMoTa 0TI TTPOKETTAI yi1d AUAEG HETOXES €10Ny-
HEveG oTo Xpnuatiotipio ABnvav.

lll. Inpavukég aueoeg N EUPeceg GUHPETOXEG Katd thv €vvola twv S10ta€ewv twv apdpwv 9-11 tou
v.3556/2007.

Ynapxouv PETOXO1 TIOU KATEXOUV APEDA, TTOCOOTO PEYAAUTEPO amd 5% Tou ouvoAikou apiBpol Twv ETO-
xwv tng Etaipiag, katd tnv 31/12/2007:

PROTON BANK S.A. 15,986%
OMIAOS EUROCORP 13,066%
CREDIT AGRICOLE (SUISSE) S.A. 8,096%
MATTAAY TOANNHS 5,516%

IV. Metoxég napéxouoeg 181ka Sikaiwpata EAEyxou.

Aev ugpiotavtar petoxéc Tng ETaipiag mou mapExouv oTOUG KATOXOUG TOUG €181k dikaiwpata eAEyxou.

V. Mepropiopoi ato Sikaiwpa Yagou.

Aev mpoBAémovtar oto Kataotatikd tng Etaipiag mepiopiopoi Tou H1KAIOUATOG YRPOU TTOU ATIoppPEOUV aTo
TG HETOXEC TNG.

VI. Zupguwvieg petoxwv tng Etaipiag.

Aev givar yvwotn otnv Etaipia n Onapén oup@wviwv PETalU Twv PETOXWY TNG, 01 OTMOiEC GUVEMAYOVTd!
nep1opiopoUs otn petaBiBaon Twv PETOXWV TNG N TNV AOKNON TWV OIKAIWHATWY WNPOU TIOU amoppéouv
amo TG PETOXEC TNC.

n
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VII. Kavoveg d1opiopoU kai avukatdetaong peAwv A.L. ka1 tpononoineng kataotatkou.

01 kavoveg mou mpoBAEner To Kataotatiko tng Etaipiag yia To 610p10p0 Kar TNV avTikatdoTaon Twv PHEADV
tou AroikntikoU XupBoudiou Tng ka1 Tnv Tpomomoinon Twv d1atd€ewy tou, dev Giapopomololval amo ta
npoBAemopeva otov K.N. 2190/1920.

VIII. Appodidtnta tou A.L. yia tnv €kdoan vEwv Nl yia tnv ayopd 16iwv PETOXWV.

A) To Aioikntiko ZupBoUAio dev éxel appodidTnta oUte yia €kboon VEWV HETOXWY, OUTE yid ayopd 18iwv
HETOXWV.

B) Xupgwva pe Tig 61atd€elg twv mapaypdgwy 5 €wg 13 tou apbpou 16 tou K.N. 2190/1920, o1 ionypé-
veG oto Xpnpatuotnpio ABnvav etaipeieg pmopouy, Pe amogacn Tng Mevikng TUVEAEUONG TWV PETOXWV
TOUG, n omoia opiel ToV OKOTO, TOUG BPOUC Kal TIC POUTI0B£0EIG, va ATOKTOUV 101€C HETOXEC HEOW TOU
Xpnpauotnpiou ABnvav péxpr mooootol 10% Tou GuVOAOU TWV HETOXWV TOUG.

IX. Inpavukég oup@uwvieg nou tibeviar o€ 10x0, tpononoloUvial i Aflyouv o€ nepintwaen aAdayng
enéyxou Katoniv dnpdoiag npétaong.

Aev upiotavtal oup@uvieg, o1 omoieg TiBevial o€ 10xU, TponomoloUvTal N Anyouv o€ Mepimtwon aAAayng
otov éAeyxo tng Etaipiag katomv 6npdaoiag mpotaong.

X. Zup@uwvieg pe pénn tou AloikntikoU XupBouniou n to npoowniké tng Etaipiag.

Aev undpxouv oupgwvieg Tng Etaipiag pe péAn tou Atoikntikou ZupBoudiou tng, o1 omoieg va mpoBAgmouy
v kataBoAn amolnpiwong €181kd o€ mepimTwon mapaitnong N amoAuong xwpi¢ Baoipo Adyo n tepuat-
opo tng Onteiag n tng amaoxoAnong toug e€artiag dnpoaoiag mpdtaong. O oxnuatiopéveg mpoBAEYEIC yia
amolnpwoelg Adyw e€0dou amo tnv umnpeasia, Tou mpoowmkoU tng Etaipiag, avaABav tnv 31.12.2007 oto
mooo twv € 9.286,67.

Kupio1 Métoxo1, pe Baon ka1 6oa mpoava@epBnkav, oag KAAw va eykpiveTe TIG OIKOVOUIKEG KATAOTATEIG
Tng xpnoswg 1.1.2007 -31.12.2007.

AKPIBEX ANTITPA®Q
ATIO TO BIBAIO MPAKTIKQN
TOY AIOIKHTIKOY XYMBOYAIOY

0 MPOEAPOX TOY A.%.
IQANNHX N. MATIAAX

BEBAIQIH

BeBarvetar 0T n avwtépw EkBeon Ataxeipiong mou amoteAeitai and £€1 (6)oeAideg, ka1 évav Mivaka Agi-
KTwVv gival ekeivn mou avagépetal otny EkBeon EAéyxou pou pe npepopnvia 25 PeBpouapiou 2008.

ABnva, 25 ®eBpouapiou 2008
0 Opkwtdg EAeyktng Aoyiotng
Anpntpiog Ntlavdtog
A.M. 2.0.E.A. 11521
© GRANT THORNTON
AM. 2.0.E.A. 127



ANAAYZH EZEAIZHZ METEGQN OIKONOMIKQN KATALTAZEQN
AIAXTHMA: 1.1.2007 - 31.12.2007

AIOAIKH A.E.E.X
XPHXH 2007

ENEPTHTIKO
GvoAo Mayiwv ka1 maylomoIngewy 92,440.99 99,957.89
AnoaBéoeig 78,569.78 88,524.10
AvandoBeoto mayio 13,871.21 11,433.79
KukAogopoUv Evepyntiko kai petaBatikoi 38,092,384.25 38,325,730.90
Zuvolo EvepyntikoU 38,106,255.46 38,337,164.69
NABHTIKO
KaBapn Béan 37,297,873.06 37,698,158.65
I616¢ Metoxég 0.00 -5,240.00
MpoBAEyeIg 0.00 0.00
MakpompdBeapieq UMOXPEWTEIG 6,790.00 9,286.67
BpaxumpdBeapeg uoxpewaelg kar petaBatikoi 801,592.40 634,959.37
ZUvoAo NaBntikou 38,106,255.46 38,337,164.69
ANOTEAEIMATA XPHIEQX
NwAnoeig 5,038,496.14 5,166,318.18
Koatoc MwAnBéviwy 1,422,727.87 1,212,530.04
Miktd Képn 3,615,768.27 3,953,788.14
AMa £ooda ekpi/ong 0.00 0.00
Xpnpatooikovopikd €coba 0.00 0.00
E€oba Aroiknang 253,255.75 281,214.03
E€oda Aidbeang 6,550.46 9,572.99
Xpnpatooikovopika é€oda 0.00 0.00
Anotéleopa EkpetaAdeuong 3,355,962.06 3,663,001.12
Avopyava Eooda 208,503.90 171,545.86
Avopyava EEoba 608,960.14 818,336.24
Képon\\ Znyieg amo amotipnon emevoUoewvy 1,132,829.14 -128,161.82
Képdn mpo Popwv 4,088,334.96 2,888,048.92
Zuvolikéc amoaBéoeig 6,235.84 15,346.28
AEIKTEX
K.Képdn / KaBapn Béan(Amodot.I6. Keo.) 10.96% 7.66%
E€eMEn Miktav Kepdav 17.30% 9.35%
E€eMEn Kootoug MwAnBevtwv -9.62% -14.77%
MetaBoAn €06wv Atoiknong 21.35% 11.04%
E¢ehn e€odwv diabeong -30.14% 46.14%

13
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MAPATQrA XPHMATOOIKONOMIKA MPOIONTA
KAI AIAXEIPIZH KINAYNQN

Bdoer Twv UMoXpewoewy TG €TAIPIAG TTOU ATOPPEOUY amd To Apbpo 4, tnv mapdypago 10 tou dpbpou 5
ka1 Tnv mapdypago 3 Tou apBpou 7 Tng andpaong tng Emtponnc KepaAaiayopag um apiby. 3/378/14.4.2006
yvwatomoloUvtal ta akéAouba:

H Etaipia 6paotnpionoinBnke to 2007 otnv ayopd XpnpAToOIKOVOUIK®WY TPOiGVTWY Tou diampaypatevo-
vtal oto Xpnpauotnpio ABnvov kar ota peydda 61eBvn xpnpatiotipia (kupiwg Euronext, Xetra, NYSE,
Nasdag, Eurex ka1 Globex). Mo ouykekpipéva 600 apopd Ta MAPAYwWYA XPNUATOOIKOVOUIKA Héod, n €Tal-
pia dpaotnpiomonBnke o X.M.E o€ 100TIpieC ka1 o€ O€iKTEC E0WTEPIKOU Kal EWTEPIKOU. ZUPQWVA HE AUTO
10 emevOUTIKO TIPOYIA, 0 Kivduvog peuotdtntag, o kivduvog avticupBaropévou kar 0 MOTWTIKOG Kivou-
voc Bewpouvtarl apeAntéor.

Ma t daxeipion KIvOUVWY ayopdg ka1 yid Tnv ouvoAkn mapakoAolBnon Twv KIvOUVWY ka1 opiwv Tou ava-
GEPOVIAl OTNV TIAPATIAVL AmOQacn, oupmePIAdUBavouévou Kal ToU UOAOYIGHOU TNG HEYIOTNG SUVNTIKNAG
{nWidg Tou xaptoguAakiou Kal Tou ouvieAeotn OéAta, n etaipia xpnoiyomolei e€€1dIKEUPEVO AOYIOUIKO
oUotnpa kar 61adikacieq mapakoAoubnong.

ZupmAnpwpaTika, 600 apopd TN XpRon Mapaywywv, avapéPOUps OT:

1. 0 okomOG TNG XPAONG TMAPAYWYWY XPNUATOOIKOVOUIKWOV TTPOiovTwy NTav Kupiwg yia avtiotdduion kivou-
VOU €VW O€ OPICHEVEC TIEPITTWOEIG UTpEav kal ocuvaAAayEg yia amoteAeopatikn diaxeipion.

2. To amotéAeopa TG Xpnong yia TG ouvaAAayég autég ntav képdog 157.241,92 €.

3. 0 Babuog kivdlvou mou avaAngdnke amo tn xpnon MAPAYWYWY NTAV HIKPOG OE OXEON HE TO XAPTOPU-
AdK10 Tng €TaIpiag. TUYKEKPIEV, To oUVOAIKO TePIBWpIo aopdAiong dev umepéBn To 20% tng a&iag tou
xapto@uAakiou o€ omoiadnmote nuépa katd tn G1dpkeia Tou €Toug, n ovopactikn afia avagopdg dev
umiepéBn to 100% tng a&iag Tou xaptopuAakiou, o ouVoAIKOG Kivouvog o€ mapdywya dev umepeBn To
100% tng a&iag Tou xapto@uAakiou kal n péyiotn duvntikn {npid tou xapto@uAakiou dev umepéBn to
200% tng péyrotng duvntikng {ndg Tou xaptouAakiou avapopds, omws autd opiletar otnv mapand-
vw anégaon.

4., 0 kavovag amoTipnong Tou Xpnolgonoindnke Ntav n ngepnola anotipnon pe Bdon tnv Tipn ekkabdpi-
ong.
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KAAAIKH AIAPOPQOXH ENEPTHTIKOY 31-12-2007

AOIMA KATANAAQTIKA
ATABA

e XPHMATOOIKONOMIKES
AIANIKO/XONAPIKO 1" AMEZ 10%
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EZEAIZH TIMHX METOXHX

3.1
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2.4

2.3

29-12-06

29-01-07
28-02-07
29-03-07
29-04-07
29-05-07
29-06-07
29-07-07
29-08-07
29-09-07
29-10-07
29-11-07
29-12-07

—— TIMH METOXHZ

E€ENIEN tng petoxng
01 petoxég tng etaipeiag avépxovral o€ 11.178.000 ptx. H xpnpatiotnpiakn TIPA TNG HETOXNAG KATA TNV
Teleutaia ouvedpiaon tou €toug avnABe o 2,93 €. H péyiotn upn €toug ntav 3,00 € evw n gAaxiotn

2,54 € onw¢ mapatnpnBnkav otig 28/9/2007 ka1 05/03/2007 avtiotoixa.

H ouvohikn xpnuatiotnpiakn a&ia tng etaipeiag diapopewbnke oe 32.751.540,00 ekat. € tnv TeAeutaia
ouvedpiaon tou 2007.
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XYTKPIXH ME XPHMATIXTHPIAKOYZ AEIKTEX
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—— TIMH METOXHX —— EXQT. ATIA — TENIKOZ AEIKTHZ

AEATIO TIMQN ETAIPEIQN ENENAYZEQN XAPTOOYAAKIOY THN 31/12/2007

TIMH EZQTEPIKH ANOAOZH KAGAPH AZIA
METOXHI AZIA METOXHI PREMIUM ELQTEPIKHI AZIAL ENEPTHTIKOY

A/A 0t € ot € DISCOUNT)  ANO 31/12 oe €(NAV
1 ALPHA TRUST ANAPOMEAA A.E.E.X. 3,1 3,84 -19,27% 14,69% 108.297.893,38
2 ALTIUS A.EEX. 1,86 2,36 -21,19% 8,39% 12.466.593,31
3 EUROLINE EMENAYTIKH A.E.E.X. 2,11 2,57 -17,90% 0,93% 21.343.165,99
4 GLOBAL EM.KEQANATA NEAY EYPQMHY A.E.EX. 4,48 5,69 -21,27% 21,26% 93.018.065,25
5 INTERINVEST- AIEBNHX EMENAYTIKH A.E.E.X. 1,69 2,19 -22,83% -1,37% 24.368.010,86
6 AIOAIKH A.EEX 2,93 3,37 -13,06% 7,30% 37.712.865,53
7 AIAY AEEX 14 1,87 -25,13% 21,72% 93.666.758,89
8 QMETA A.EEX. 1,54 1,75 -12,00% 6,47% 15.723.375,74
412,596.728,95

Mnyn ENQXH GEZMIKQN EMENAYTON
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KEOAAAIO

NAHPO®OPIEL IXETIKA ME TA NPOXQMA NOY EINAI YIIEYOYNA
A TO ENHMEPQTIKO AEATIO KAI TON EAErX0 TQON AOTAPIAZMQN

Xto mapov Etnoio AgAtio mepiéxovial 6AEg 01 MANPOPOPIEG KA1 TA OIKOVOIKA OTOIXEID TOU €ival amapdi-
NTa, DOTE 01 €MEVOUTEG Kal o1 oUpBouAoi Toug emi Twv eMeVOUOEWY TOUG VA [UTOPECOUY VA EKTIUNCOUV
0WOTA TNV mEpIouaia, Ty kKepaAaiakn 610pHpwaon, TN XpNPATOOIKOVOUIKA KATACTAON, TA AMOTEAECUATA Kal
TG mpoorruikég tng "AIOAIKH ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY" (n Etaipeia).

H olvta&n tou mapovtog €yive oUPPwva L TNV 10xUouod vopoBeaia 6oov agopd TNV KAAUYN TWV avaykwv
mANpo@OpNoNG Tou emevduTIKOU Kotvou, omwg autd kaBopiovtar and ug diatdgeig tng 5/204/14-11-2000
Andgaong tng Emtponnig KepaAaiayopdg tou M.A. 348/1985 dmwg tpomomoinfnke ka1 10XVl onpepa.

01 emevbUTEC TTOU evOlaPEpoOvVTal Y1 TEPIGOOTEPEC TANPOPOPIEC Pmopolv va ameuBuvovtal T EpYACIUES
NUEPEC KA1 WPEC:

MA. ®Aikng Etaipiag 14, 106 73 ABnva
TnA. 210-7243900

E-mail: info@aeolian.gr

IotooeAida: www.aeolian.gr

Yneubuvor yia Tnv ouvtaén tou mapdvrog deAtiou sivai:
1. Iwavvng Nayidag, Mpoedpog A.X, AIOAIKH AEEX
2. Tewpyroc BaoiAeradbng, Mevikog AteuBuvtig, AIOAIKH AEEX

To Aroikntikd ZupBouUAio dnAwver 6T 0Aa Ta PéAN Tou €xouv AdBEl yvwon Tou TEPIEXOUEVOU TOU TAPO-
vtog AgAtiou kar padi pe Toug ouvtdkteg tou, BeBaiwvouv 6T €€ dowv yvwpilouy, Kal yia TO TUNUA TOU
Aehtiou yia o omoio gival umeUBuvol, Ta otoixeia gival oUPPWVA PE TNV TIPAYHATIKOTNTA Kal Hgv €xouv
napaAeiyelg mou va aAdoiwvouv to deAtio.

Xe Bapog tng etaipeiag dev ekkpepolv S1KATTIKEG amo@aceig n drartnoieg mou Ba pmopoucav va €xouv
ONUAVTIKEG EMMTWOEIG OTNV 01KOVOHIKNA TNG katdotaon.

EAETKTEXZ THX ETAIPEIAX

1. Nopikdg EAgyxog

0 vopikog €Aeyxog kaAumtetal and tov Aiknyopo k. AAéEn Zwtnpakomoulo, Nopiko XupBoudo tng AloAi-
kng A.E.E.X.

2. Takukog Opkwidg Engyking

H Etaipeia eAéyxetar amo Opkwtoug EAsyktég Aoyiotég.

01 Okovopikéc Kataotdoeig tng xpnong 2003, kabwg kar o1 Mivakeg Emevouoewv XaptopuAakiou Tng

31/12/2003 éxouv eheyxBei amd tov k. A. Ntlavdto A.M. Z0EA 11521, tng etaipeiac GRANT THORNTON
A.E
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01 Okovopikéc Kataotdoeic tng xpnong 2004, kaBwg kar o1 Mivakeg Emevduoewv XaptoguAakiou tng
31/12/2004 éxouv eleyxBei and tov k. Kittakn Euotpauo A.M. ZOEA 13461 kar k. ManayiavvomouAog
Kumpravog AM. ZOEA 14261, tng etaipeiag GRANT THORNTON A.E

01 Oicovopikég Kataotaoeig tng xpriong 2005 kabwg kar o1 Mivakeg Emevduoswv XaptopuAakiou tng
30/12/2005 €xouv eheyxBei amo tov k. Kittakn Euotpdtio A.M. ZOEA 13461 kar k. Mamayiavvomoudo
Kumpravo A.M. XOEA 14261, tng etaipeiac GRANT THORNTON A.E.

01 Okovopikég Kataotaoeig tng xpnong 2006 kabwg ka1 o1 Mivakeg Emevduoewv XaptoguAakiou tng
31/12/2006 €xouv eleyxOei amo Tov k. ManayiavvomouAo Kumpiavo A.M.Z0EA 14261 ka1 XpuoavBomoUAou
Mapiva A.M.XOEA. 15281 tng etaipeia GRANT THORNTON A.E.

01 Oikovopikég Kataotaoeig tng xprong 2007 kabwg kar o1 Mivakeg Emevduoewv XaptoguAakiou tng
31/12/2007 €xouv eleyxBei amd tov k. Anpntpio Ntlavato A.M.Z0EA 11521 ka1 Mapiva XpuoavBomoUAou
A.M.ZOEA 15281 tng etaipsiagc GRANT THORNTON A.E.

3. Eowtepikdg EAgyxog

0 Eowtepikdg €éAeyxog dievepynBn amd tnv ka Maotopdkou Mapidavva, katoiko ABnvav, NMA. PAikng Etai-
peiag 14.

0 eowtepikog EAeyktng éxel mAnpn autovopia ka1 ave€aptnoia ka1 avagépetal an’ eubeiag oto A.X., T0
OTI0I0 K1 EVNUEPWVET YPATITWG OE TAKTA XPOVIKA 6100TAPATA GAA KA1 €KTAKTA KATA TNV Kpioh Tou.
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KEOAAAIO

FENIKEX MAHPO®OPIEL IXETIKA ME THN ETAIPEIA KAl TO KEOAAAIO THX

H AIOAIKH ANQNYMOZX ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY edpeter oto Anpo ABnvwv kai oteyale-
ta1 o€ evoikialopevo xwpo otn d1etBuvon MA. MAikng Etaipiag 14, T.K. 106 73, ABnva.

H Etaipeia 16pubnke tov IoUAio Tou 1992 pe didpkeia péxpr tig 31/12/2090.

H Etaipeia d1emetan amd tig 6rataeic tou Nopou 2190/1920 « MNepi Avwvipwy Etaipeiwvy kai and g dia-
ta&eig tou N. 3371/2005 «Mepi Etaipsiwv Emevouoswv XaptopuAakiou kar ApoiBaiwv KepaAaiwvy», o omoi-
o¢ avukatéotnoe to N. 1969/1991.

2komog tng Etaipeiac olpgwva pe to dpbpo 2 Tou Kataotatikou Tng eivalr n diaxeipion xapTo@uAakiou
Kivntwv alv e0wTepikol Kal eEWTEPIKOU.

H ibpuon tng Etaipeiag eykpiBnke amo tnv um ap. K2-4937/10-7-1992 andgpaon tou Ymoupyou Epmopiou
(®.E.K. ap. 3609/16-07-1992) ka1 kataxwpnbnke oto Mntpwo Avwvipwv Etaipeiov ka1 mhpe apiBuo
Mntpwou 26931/06/B/92/15.

01 evbiapepopevor mou emBupolv va cupBouAeuBolv Ta €yypagpa mou agopolv tnv Etaipeia prmopouv va
ameuBuvovtar ota ypageia tng Etaipeiag, MA. ®iAikng Etaipiac 14, T.K. 106 73, TG £pydoIHEG NUEPES Kal
WPEC.

NAHPO®OPIEL IXETIKA ME TO KEOAAAIO

To petoxikd ke@dAaio tng Etaipiag givar mAnpwg kataBeBAnpévo avépxetar og 20.120.400 € ka1 diaipei-
Ta1 o€ 11.178.000 KOIVEC QVWVUHEG PETOXEC, ovopaoTikng afiac 1,80 € n kabepia.

Au€noeig petoxikou kepaAaiou tng Etaipeiag amd 31/12/1999:

1. - Me tnv and 22.3.1999 andgaon tng Mevikng TuvéAeuong TwV PETOXWY augndnke katd éva Oioeka-
TopHUpIo evviakdola oydovta emtd ekatoppupia b1akdoieg xiAadeg (1.987.200.000) bpaxpeg
(5.831.841,53 €) mou kataBAnBnkav oe petpntd pe tnv €kdoon GUO EKATOHHUPIWY TETPAKOCIWV
oydovta tecodpwv xiMadwv (2.484.000) vEwv PETOXWV OvopaoTiknG agiag oktakooiwv (800) Opx.
(2,35 €) n kdB¢ pia ka1 wpn ékboong 900 dpx. (2,64 €) ava petoxn.

2. - Mg v amnod 22.9.1999 andgaon g Nevikng LuvéAeuong Twv PETOXwV au€énbnke katd évteka Oioe-
KAaTOPPUpIa €vviakoola €ikool Tpia ekatoppupia Olakooieg xiAadeg (11.923.200.000) dpaxpég
(34.991.049,16 €) mou kataBAnOnkav o€ petpntd pe Tnv ékboon O€ka TEOOAPWY EKATOHHUPIWV
EVVIOKOOiwY Teoodpwy x1AMadwv (14.904.000) véwv peToxwv ovopaotikng afiag oktakoaiwv (800)
Apx (2,35 €) n kdBe pia ka1 Tpn €kdoong 1.350 6px. (3,96 €) ava petoxn.

3. - Me tnv amo  28.6.2001 amdgpaon levikng LuvéAeUong TWV HETOXWY UETATPATINKE TO PETOXIKO KEPA-
Aaio Tng etaipeiag amo dpx.0e €upw, KABWCG KAl N OVOPACTIKA TIUA TNG PETOXNG. ETo1 TO PETOXIKO
Ke@AAaio tng staipeiag avépxetal oe 17.901.846.450 dpx n 52.536.600 €. H ovopaoctkn TP TG
petoxng eivar 2,35 €, (6px. 800,76) Bdon tng otpoyyulomoinang.
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4, - Me tnv ano 28.06.2002 ano@aon Mevikng ZUVEAEUONG TWV PETOXWY PEIWONKE TO LETOXIKO KEPAAAIO
TNG €TAIPEING KATA TPIAVTA HUO ekaTOpPUpIa TeTpakooteg deka €81 xihiadeg diakooia eupw (32.416.200
€). 'Eto1 T0 PETOXIKO KEPAAaI0 avépxeTal oto moad twv (20.120.400 €) katavepnpévo o€ gikoal dU0
EKATOPHUpIa TP1akdoIeG evnvta €81 xiMadeg (22.356.000) petoxég pe ovopaotikn aia 0,90 € eka-
otn.

5.- Me tnv amo 17.04.2003 andpaon tng levikn Zuvéleuong Twv peToxwv au€nbnke n ovopaotikn a&ia
€kdotng petoxng amo 0,90 € oe 1,80 € ka1 TAUTOXpova PEIWONKE 0 ap1BUOC TwV PETOXWV amd &iko-
01 U0 ekatoppupia TpIakooieg mevhvta €€ x1Madeg (22.356.000) o€ €vieka eKATOMMUPIA EKATOV
eB6opnvta oktw x1Mddeg (11.178.000) petoxég. Etol To peToxIkO ke@AAaio Tng etaipeiag avépxetal
010 Mo0o twv 20.120.400 € Kkatavepnpévo oe €VIeKa EKATOPPUPIA €KATOV BdopNVTa OKTw X1IAMA6EC
(11.178.000) petoxeg pe ovopaotikn aia 1,80 € ekaotn.

6.— Me tnv and 20.07.04 amogacn tng Nevikn ZuvEAEUONG TwV PETOXWV Pe1wBnke To Metoxiko KepaAaio
HE peiwon TG ovopaoTikng a&iag Tng HETOXNG E OKOTIO TOV GUHYNPIOUS {nHIwV TTPONYOUPEVWY XpN-
ogwv moooU € 14.205.556,48 ka1 tautoxpova au&nbnke 100mooa auto pe avtiotoixn atgnon Tng ovo-
paotikng a&iag Tng PeToxng pe kepaiaiomoinon amofepatikwy Tou Aoyapiacpou Tou dnpioupynBevtog
€k NG 610¢0pdc ekOOOEWS PETOXWY UTEP TO APTIO TIPOKETUEVOU va Yivel duvatn n diavopn pepiopa-
TOG yid Tn Xpnon Tou 2004.

METOXOI KATA THN 31/12/2007

H petoxikn olvbeon tng Etaipeiag eivar n €€ng:

METOXO0ZX ONOMAZTIKEZ METOXEZ N0zOITO
PROTON BANK S.A. 1.786.894 15,99%
OMIAOZ EUROCORP 1.460.480 13,06%
EUROCORP A.X.E 507.630

EUROCORP S.A 952.850

CREDIT AGRICOLE (SUISSE) S.A. 905.000 8,10%
MATTAAY IQANNHZ 616.525 5,52%
MATTAAZ NIKOAAOX 416.200 3,72%
MATIAA BAXIAIKH 400.000 3,58%
ROCKLAND TRADING COMPANY LTD 395.300 3,54%
MATIAA EYTYXIA 330.020 2,95%
ALPHA TRUST ANAPOMEAA ANQNYMH ETAIPEIA

EMENAYZEQN XAPTO®YAAKIOY 299.560 2,68%
TPIANTA®YAAIAHY AMOXTOAOZ 272.267 2,44%
AOINOI METOXOI 2.835.274 38,42%

23



KEOAAAIO

NAHPO®OPIEL IXETIKA ME TH APALTHPIOTHTA THX ETAIPEIAX

H Etapeia, w¢ Etaipeia Emevdloewv XaptopuAakiou avikel otnv katnyopia Twv ETaipeinv ouAdoyikwv
enevbuoewy. MNapéxer otov emevoutn Tnv duvatotnta emayyeAuatikng S1axeipiong pe yvwpova Tn peyi-
otomoinon Tou kEpdouG o€ ouvduaopO P TNV MIKPOTEPN duvatn avaAnyn piokou.

To oUvoAo Twv €0066wWV TNG €Taipeiag, oUPewva pe tnv tafivounon Twv KAAdwv 01KoVOUIKNG dpaotnpio-
TNTAG UMAyeTal oTig «AAAeG SpaoTnpIdTNTEG EVOIAUECWY XPNHUATOMOTWTIKWY 0pYavioHwv» (652.9).
AvaAuon tou kUkAou epyaciv Tng etaipsiag katd tnv teAeutaia Tpietia (oe XiA. Eupw):

XIA. Eupw 2005 2006 2007
Mepiopata Metoxwv 655 639 648
Tokor KataBeogwv 167 189 358
20voAo Mpooddwv XaptoguAakiou 822 828 1006
Képdn amo mwAnan xpeoypdowv

Eowtepikol 2825 2457 2897
E¢wtepikou 1591 1796 1106
ZuvoAikd képdn amo mwAnon xpeoypdewv 4416 4253 4003
Mapdywya mpoiova -582 -43 157
0voAo AkaBapiotwv Eaddwv XaptoguAakiou 4656 5038 5166

Aikaoukég Alapopéc i Alaitngieg

Xe Bapog tng etaipeiag dev ekkpepolv dikaoTikES H1apopég n diartnaieg, o1 omoieg Ba propoloav va €xouv
OUVETIEIEC OTNV O1KOVOIKA TNG Katdotaon.

Mégo Epyauikd Auvapiko

0 ap1Buog Tou amaoxoAoUpevou mpoowmikoU Tng ETaipeiag katd Tnv TeAeutaia TpIETia MApEPEIVE KATA
UECO OpO 0Ta 3 dtopa.

MoAiukA Enevéioswy

H apiBuntikn mepiypagn twv déka Kupiotepwy emevdloewy tng Etaipeiag katd tnv 31/12/2007 €ixe wg €€ng:

TITAN TZIMENTA/METAAEYMATA 4,14%
EAAHNIKA METPEAAIA ENEPTEIA/METPEAATA 3,69%
OTE THAEMIKOINQNIEY 3,67%
ALPHA TRUST ANAPOMEAA XPHMATOOIKONOMIKEZ 3,20%
OnAn TYXEPA MAIXNIAIA 2,65%
PHARMA HOLDERS YTEIA 1,85%
TALQ YTEIA 1,76%
THAL FUND ETF 1,53%
SANOFI-AVENTIS YTEIA 1,50%
ATEbank XPHMATOOIKONOMIKEZ 1,42%
IAIEX METOXEX

H AIOAIKH A.E.E.X ouig 03/05/07 kan ouic 08/05/07 mpo€Bn o€ ayopd Twv 1010V HETOXWV GUPPWVA HE TNV ATO
05/12/06 amopaong g Ektaktng Mevikng ZuvéAeuong twv Metoxwv tg. Eibikdtepa amoktnBnkav 2000 peto-
x€¢ (1500 ka1 500 [ETOXEG avVTioTOIXa) e Peon TN ayopds avd petoxn 2,62 € ouvolikng agiag 5.240,00 euro.
Yug 04/12/07 €An€e n xpovikn mepiodog ayopdg kar amoktnOnkav 2000 petoxég n 0,0179% tou PETOXI-
koU ke@aAaiou pe Péoo KooToG 2,62 €.

24



KEQAAAIO

NMAHPO®OPIEL XXETIKA ME THN NEPIOYZXIA, THN OIKONOMIKH KATALTAIH
KAl TA ANOTEAEZMATA THX ETAIPEIAX

loonoyiapoi tng Etaipeiag
01 IooMoyiopoi tng Etaipeiag katd tnv tedeutaia Tpietia gixav wg €ENc:

IooAoyiopoi tnc Etaipeia

Moca e x1A. €

ENEPTHTIKO 2007 2006 2005
AcWpaTES aKIVATOMOINGEIG 2,04 3,67 4,73
EVO®MATEG AKIVNTOTIOINGEIG

EmmAa ka1 Aormdg e€omAiopog 1,01 2,20 3,84
Eneviuoeig (Mn kukAogopiaka otoixeia)

MaBéopa mpo¢ mwWANGN XPN|ATOOIKOVOLIKA GTOIXEI 0,00 204,00 203,10
Aomég pakpompoOeapeG anaiTnoelg 8,39 8,00 7,58
Anartnogig (kukAo@opiakd oToixeia)

AoIMEG anaitnoeig 1.453,41 477,06 752,40
Enevbutikd xaptoguAdkio (kukAogopiakd atoixeia) 23.266,16 25.668,24 30.973,76
AaBéaipa ka1 Iooduvapa 100c0ipwv 13.582,06 11.738,22 5.165,87
MetaBatikoi Aoy. Evepyntikou 24,10 4,88 1,93
ZUvolo Meprouaiakayv Itoixeiwv Evepyntikoy 38.337,16 38.106,26 37.113,19
NABHTIKO 2007 2006 2005
Metoxikd Kegpahaio 31.830,70 31.830,70 31.830,70
Aomd amoBepatikd 829,89 622 133,60
To1e¢ Metoxeg -5,24 0,00 -277,71
AnoteAéapiata €1 Néov 5.037,57 4.845,17 4.649,92
Zuvodo ISiwv Kepadainv 37.692,92 37.297,87 36.336,51

Makpomip0BEapES UTOXPEDTEIS
MpoBAEWeIC yia MaPOXES aTOUG EpYALOpEVOUG

peta tnv €€0do amo v unnpeoia 9,29 6,79 5,37
BpaxumpoBeopeg Ynoxpewoeig

MpounBeUTEG Kar AOIMEG UMOXPEWDEIG 532,89 741,16 714,26
Tpéxwv popog €16061paTOg 100,25 57,18 54,65
MetaBatikoi Aoyapiaapioi mabntikou 1,82 3,26 2,40
ZUvolo ISiwv Kepalaiwv ka1 umoxpewoewy 38.337,16 38.106,26 37.113,19

25



b

AIOAIKH

ANOAOTIIMOL XPHEHE - ETHEIO AEATIO 2007

KATALTAZEIZ ANOTEAEZIMATQON XPHZIHX

01 Kataotdoeic AmoteAeopdtwv Xpnong katd tnv TeAeutaia TpieTia ixav w¢ €ENG:

Kataotaceic Amotedeopatav

26

Nooa og xiMiddec € 2007 2006 2005
Mpocodor XaptoguAakiou 1.005,56 827,87 821,91
Képbn ka1 Znmég amo ayopomwAnaieg xpeoypagwv 4.160,75 4.210,63 3.834,73
Kdatog O1axeipiong xaptoguAakiou 1.212,53 1.422,73 1.574,12
Mikto amotéAeopa 3.953,79 3.615,77 3.082,52
Aoma €006a 171,55 208,50 1.280,23
E€0da 10iknong 281,21 253,26 208,71
E¢oba &1aBeong 9,57 6,55 9,38
Aoma €€oda 818,34 608,96 574,48
Aertoupyiko amotéleopia 3.016,21 2.955,51 3.570,18
Anotédeopa mpo pOPWV TOKWV Kal amooBEsewy 3.032,56 2.963,78 3.582,24
Képbn \ Znwiég ano amotipnon emevolioewy -128,16 1.132,83 1.237,25
Anotéleapa mpo OpwV 2.888,05 4,088,33 4,807,43
®opog e1006npaTog 189,40 112,60 103,64
Anotéleopa peTa and popoug 2.698,65 3.975,74 4.,703,79
Baaika Kepdn katd petoxn 0,24 0,36 0,42

AnoteAéopata Xpnonc ava Metoxn

AvaAuon (euro 2005 2006 2007
2volo Metoxwv 11.178.000 11.178.000 11.178.000
Ztabpiopévog ApiBuog Metoxwv 11.097.418 11.175.482 11.176.347
Képdn avd petoxn 0,42 0,36 0,24
Mepiopata xpAong ava petoxn Katd Tty TEAEUTAia TPIETIOL

Avahuan (euro) 2005 2006 2007
2volo Metoxwv 11.178.000 11.178.000 11.178.000
Mépiopa avd petoxn 0,30* 0,20 0,25

* 0,10 éktakto pépioua



KEQAAAIO

NMAHPO®OPIEL XXETIKA ME THN AIOIKHZH, TH AIEYOYNXH
KAI THN ENOMNTEIA THX ETAIPEIAX

AIOIKHTIKO XYMBOYAIO

Meta ano amogaon tng éktaktng Mevikng ZuvéAeuong tng 4ng PeBpouapiou 2005, n AIOAIKH A.E.E.X. 6101-
Keitar amo emtapeAég d1o1knTiko oupBouAio, Tou omoiou n Bnteia Anyer otic 4 PeBpouapiou 2008.

ONOMATENQNYMO IAIOTHTA AIEYOYNZH

IQANNHZ N. MATTAAY Mpoebdpog OidadeApewg 62, Kngiod
AHMHTPIOE A. TPANOX A" Avampoedpoc Apiddvng 8, ®ihoBen
ABHNA XPYZO0ZMAGH B" Avtimpoedpog Zwkpatoug 10, BouAa
EQPII0X BAXIAETAAHY levikog AreuBuvtng MiAniadou 5, XoAapyog
TEQPTIOL MAPHX Méhog MpiBa 48, XaAdvopr
TQOANNHZ T. XATZHMANQAHZ Méhog Bepevikng 13-15, M. Yuxiko
ERIC MOOKHERJEE Méhog 9, Rue Huysmans, Paris

ITEAEXH THX ETAIPEIAX
Ta oteAéxn Tng etaipeiag siva:

* Mapiavva Maotopdakou, Eowtepikog EAeyktng, MA. ®1hiknc Etaipeiac 14, ABnva.
e Nikn Todva, YmeUBuvn EEumpétnong Metoxwv kar Etaipikwv Avakoivaoewy, MA. ®idikng Etaipeiac 14,
Abnva.

EMENAYTIKH ENITPOMH
Ta péAn tng emevbuTIkng emTpomng katd tnv 31/12/2007, eivar ta e€nc:

* [ewpyiog BaoiAe1adng,

® Tewpyiog Mapng

* Bipyvia KaBBabdia
YNEYOYNOZX EMENAYXZEQN

0 Tewpyiog BaoiAeradng amd tnv 15n Iavouapiou 2007 eivar YmeuBuvog Enevbuoewy kar Mevikog AreuBu-
vtig tng AIOAIKHY A.E.E.X.

YNEYOYNOZ MPOAHWHX NOMIMOMOIHZHIHZ EXOAQN AMNO ETKAHMATIKEL APAXTHPIOTHTEX

Bdoe1 andpaong AioikntikoU ZupBouAiou 11.1.2005 YmeuBuvn yia tnv MpoéAnyn Nopipomoinong Ecodwv
amo eykAnpatikég Apaotnpiotnteg €xel opioBei n ka Maotopdkou Mapidvva.

LYMOEPONTA TQON AIEYOYNONTQN XTHN ETAIPEIA

Ma tv xpnon tou 2007, ta péAn tou AX 6ev €AaBav kapia amolnpiwaon yid tny 1610TNTA TOUG AuTA. Inyel-
wWveTal 0Tl kavéva pérog tou AX Gev apeiBetar amo Tnv etaipeia Pe oxéon €apTnuévng epyaaiac.

2ti¢ 31/12/2007, 10 0UVOAO TWV PETOXWV TIOU KATEIXav ta Opyava 6101knoewg, d1eubuvoewy ka1 emortei-
ag avepxotav og 958.192 nto1 mooootd 8,57% emi TOU PETOXIKOU KepaAaiou.

27



28

KEOAAAIO

NAHPO®OPIEL XXETIKA ME THN NPOX®ATH EZEAIZH THX METOXHX
KAI TIZ MPOONTIKEL THXZ ETAIPEIAX

To 2007 o levikog Acgiktng katéypaye avodo katd 17,86% ka1 o deiktng peydAng kepaAaiomoinong
FTSE/ASE -20, avo6o kata 15,79%.

Yug S1ebveic ayopég, o1 deikteg Dow Jones Eurostoxx 50 otnv Eupwrn, Dow Jones Industrials ouig HMA
ka1 Nikkei otnv Iamwvia katéypayav anodooeig 6,79%, 6,43% ka1 -11,13% avtiotoixa.

NINAKAZ ZYTKPITIKON AMOAOZEQN

IQPEYTIKH AMOAOZH AIOAIKHE ANOAOZH

ANOAOZH EZQTEPIKH AZIA TENIKOY AEIKTH X.A.
31/12/2006-31/12/2007 7,30% 17,86%
31/12/1998-31/12/2007 190,99% 89,18%

Mnyn: Evwon Beapikwv Emevoutawv



KEOAAAIO

EZEAIZH THX XPHMATIZTHPIAKHL TIMHZ KAl OTKOY XYNAAAATQN

TIMH LYNAAANATEL ZE KAEIZIMO
HMEPOMHNIA KAEIZIMATOZ TEMAXIA MHNIAIA TENIKOY AEIKTH
TANOYAPIOZ 2007 2,18 90.670 4.710
QEBPOYAPIOZ 2007 2,64 112.691 4.504
MAPTIOZ 2007 2,95 109.149 4.643
ATIPIAIOY 2007 2,64 76.528 4.731
MAIOX 2007 2,71 72.579 4.972
I0YNIOX 2007 2,62 119.096 4.844
I0YAIOX 2007 2,85 51.884 4.918
AYTOY2TOX 2007 2,12 23.058 4.913
LENTEMBPIOX 2007 2,62 283.772 5.123
OKTQBPIOX 2007 2,8 37.148 5.335
NOEMBPIOX 2007 2,7 31.943 5.054
AEKEMBPIOZ 2007 2,93 33.017 5.179
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Mpéowna twv onoiwv o1 cuvannayég unokeivial ouig npoiinoBEaeig
tou GpBpou 6 tn¢ Anogaong 3/347/12.7.2005.

YUppwva pe To apbpo 6 tng Amogaong 3/347/12.7.2005 ka1 péoa oto mAdiolo Twv mpoBAsmopévwy amo
10 dpBpo 13 tou N. 3340/2005 0XxeTIKA Pe TNV UTOXPEWON yvwaotomoinong ouvaAdaywv, n Etaipeia éxel
kataptioel ka1 uroBaAder otnv Emtpomn KepaAaiayopdg katdAoyo mou mepiAapBaver:

1. kabe npoowmo mou aockei dreudbuvtika Kabnkovia Péoa 0TO MAAIOI0 TWV HPACTNPIOTATWY TNG,
2. kGBe mpoowmo ToU €xel oTeVO BEONO PE TA MPOOWTA TNG mepimtwong (1).

0 ev Adyw katdAoyog evnpepwvetal kai umoBarletar apéowg otnv Emtpornn KepaAaiayopdg kabe popd mou
petaBaMetar kdmolo oToIXEIO TOU.

H Etaipeia yvwotomolei oto emevouTiKO Ko1vo kal otnv Emtpomn KepaAaiayopdg, TIC Tuxov ouvaAAayég
TWV AVWTEPW TIPOCWTIWV OE PETOXEC TNC, OCUHQWVA [E TIC TTpolimoB£oelg TNG amdgaong autng.
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Manpogopieg tou ApBpou 10 N. 3401/2005

Ytnv didpkeia tng xpnong 2007, n Etaipeia dnpooicuoe ka1 katéotnoe H1ab£01pe aTo Kovo TG mapakdtw mAn-
POPOpIEC, 01 OMOiEG gival avaptnpéveg otny 10ToceAiba Tng, www.aeolian.gr, 0TI AVTIOTOIXEG NPEPOUNVIEG.

07/12/2007 INQSTONOIHSH SYNAAAATQN

05/12/2007 INQSTONOIHSH AMOPASHE TTA THN ATOPA IAION METOXQN

30/11/2007 INQSTOMOIHZH TYNAARATON

29/11/2007 INQSTOMOIHZH TYNAARATON

27/11/2007 INQZTOMOIHZH TYNAARATON

23/11/2007 INQZTOMOIHZH TYNAAMATON

22/11/2007 INQZTOMOIHZH ZYNAAMATON

21/11/2007 INQZTOMOIHZH IYNAAMATON

19/11/2007 INQZTOMOIHZH ZYNAAMATON

08/11/2007 INQZTOMOIHZH ZYNAAATON

07/11/2007 INQZTOMOIHZH ZYNAAMATON

05/11/2007 INQZTOMOIHZH ZYNAAMATON

01/11/2007 INQSTONOIHSH SYNAARATON

01/11/2007 INQSTOMOIHZH SYNAARATON

01/11/2007 INQSTOMOIHZH SYNAARATON

01/11/2007 INQSTOMOIHZH TYNAARATON

01/11/2007 INQZTOMOIHZH TYNAARATON

01/11/2007 INQZTOMOIHZH TYNAAMATON

31/10/2007 ANAKOINQZH AAAQN THMANTIKON TEFONOTON

31/10/2007 INQZTOMOIHZH IYNAAMATON

30/10/2007 STOIXEIA OIKONOMIKQN KATATTAZEQN BAZEL AAT

25/09/2007 ATAAIKATIA TNQITOMOIHZHE THMANTIKQN METABOAQN ZE AIKAIOMATA WHOOY

14/09/2007 ANAKOINQEZH PYOMIZOMENHZ MAHPO®OPIAL TOY N.3556/07

05/09/2007 INQZTOMOIHZH THMANTIKQN METABOAQN ZE AIKAIQMATA WHQOY
SYMOQNA ME TO N.3556/07

30/07/2007 STOIXEIA OIKONOMIKQN KATASTASEQN BAZEL AAT

11/05/2007 ATOPA TAION METOXQN

09/05/2007 INQSTONOIHZH METABOAHE N0X0XTOY METOXQN EIXHTMENHE ETAIPEIAS

07/05/2007 INQITOMOIHIH ATOPAS IAIQN

26/04/2007 STOIXEIA OIKONOMIKQON KATATTAZEQN BAZEL AAT

18/04/2007 INQITOMOIHZH AMOQAZH TTA THN ATOPA IAION METOXQN

04/04/2007 INQZTOMOIHZH AMOKOMHE ATKAIQMATOS/AHPQMHE MEPIIMATOS

04/04/2007 INQZTOMOIHZH AMOKOMHE AIKAIQMATOZ/MAHPQMHE MEPIIMATOZ

04/04/2007 ATO@ASEIY FENIKHI IYNEAEYZHE

14/03/2007 MPOANATTEAEIA TENIKHE ZYNEAEYZHI

12/03/2007 INQZTOMOIHZH ZYNAAMATQN

28/02/2007 MPOPAMMA SKOMOYMENQN ETAIPIKON MPATEQN

28/02/2007 ANAKOINQEH AAQN SHMANTIKON TEFONOTQN

30/01/2007 STOIXEIA OTKONOMIKQN KATASTASEQN BAZEL AAT

16/01/2007 INQSTOMOIHZH AAMATHE SYNBESHS AIOIKHTIKOY SYMBOYALOY

H ANQTATQN ATEYBYNTIKQN ZTEAEXQN
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ANQNYMOLZ ETAIPEIA ENMENAYZEQN XAPTOOYAAKIOY

Eraipeia N.3371/2005 - Adeia Luotdocw Enitponig
Kepanaiayopdg tng 111/02 - 06 - 1992

‘Eépa ABnva - NMA. Ginikng Etaipeiag 14
AP.M.A.E. 26931/06/B/92/15

OikovopikéG Kataotdoeig
yia tn xpnon 2007 (01.01.2007 - 31.12.2007)
&
Inpeiwoelg eni twv Oikovopikwv Kataotdoewv
01 onoie¢ anotenoUv avandonaoto GTOIXEI0 QUTWV
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A. TENIKA

Mnavupa tng Aioiknong

H Aioiknon tng etaipeiag mapouaialel tnv €kBeon tng padi pe tig Oikovopikég Kataotaoeig yia T xpnon
amo 01.01.2007 €wg 31.12.2007. 01 01KOVOIKEG KATAOTAGEIS yia Tnv mepiodo mou éAne tnv 31n Askep-
Bpiou 2007 (cupmepiAapBavovtag ta ouykpITikA oToixeid yia tnv mepiodo mou éAnge tnv 31n AekepBpiou
2006) eykpiBnkav amd to A.X. tng Etaipeiag tnv 22n PeBpouapiou 2008.

H Aioiknon tng etaipeiag gival umetBuvn yia tn oUVTAEn Twv OIKOVOUIKWY KATAOTACEWY HE TPOTO WOTE
va Givouv pia akpiBn kar dikain €1kOva TG 01KOVOPIKAG KATAOTAONG, TNG TEpIoUaIakng d1apbpwang, Twv
OTMOTEAEOPATWV KAl TWV TAUEIAKWY TNG POWV.

Juvémeld Twv Tapamnavw n dloiknon Tng €Taipeiag sivar uneuBuvn va:

- emAgyel TIG Aoy1oTIKEG apx€G oUpgwva pe ta Aiebvn Aoyiotikd Mpdtuma (A.A.M.) ka1 ta AieBvn Mpdtu-
na Xpnpatooikovopikng MNapouasiaong (A.M.X.M.) ka1 va ©ig epappdler mayia.

- emAgyel TG KATAANAEG AoyioTIKEG apxEG o1 omoieg oupBaAlouv otnv akpiBobikain mapouciacn g 01Ko-
VOMIKAG KaTAOTAoNG, TN mepiouaiakng 61apbpwong, Twv AmoTEAEOUATWY KAl TWV TAPEIOKWY POWV TNG,
omou kdmoto B€pa dev kaAumtetar and kamolo mpdTuTo N dieppnveid, kal va Tig epappoler mayia.

- d1evepyei Aoyikég ektiunoeig 6mou amarteitar.

- OUVTAOOE! TIC OIKOVOUIKEC KATAOTACEIC OUPPWVA HE TNV ApxXn TNG OUVEXEIAC TNC EMIXEIPNUATIKAG Opa-
oTnp10TNTaC.

Ma Aoyapiacpo tng Aloiknong

Iwdvvng N.Mayi6ag
Mpoedpoc A.2L.
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B. OIKONOMIKEL KATAXTAZEIX

IZOAOTIZMOX
mood oc € Iny. 31/12/2007 31/12/2006
AG®HATEG AKIVNTOMOINGEIG 7 2,035.58 3,673.68
Evowpateg akivntomoineeig
EmmAa ka1 Aomdg e€oniopiog 7 1,006.77 2,198.06
Enevbioeig (Mn kukAopopiaka otoixeia)
AaBoipa mpog mwAnGN XpNYATOOIKOVOIKG GTOIXEID 8 0.00 203,996.10
Noiméc pakpompoOEGHES anaITNoEIG 8 8,391.44 7,999.47
Anaitneeig (kukAogopiakd atoixeia)
AoImEG amartnoeig 9 1,453,408.86 477,056.90
Enevdutikd xaptoguAdkio (KukAogopiakd oToixeia) 10 23,266,158.59 25,668,237.28
AaBéoipa ka1 IooSuvaya draBeaipwy 11 13,582,061.41 11,738,218.23
MetaBatikoi Aoy. Evepyntikou 12 24,102.04 4,875.74
Zivolo NMeprouaiakwv Ztoixeiwv Evepyntikou 38,337,164.69 38,106,255.46
Metoxiko Kegpahaio 13 31,830,701.33 31,830,701.33
Aoma amoBepatika 13 829,891.06 622,002.90
Toieg Metoxeg 14 -5,240.00 0.00
AnoteAéajiata €1 Néov 13 5,037,566.26 4,845,168.83
Zuvoho Idiwv KepaAaiwv 37,692,918.65 37,297,873.06
Makpomp0OEapEG UTOXPEWTEIG
MpoBAEWeIC yia mapoxég atoug epyalopevous
peta tnv €€0do amo v unnpeaia 15 9,286.67 6,790.00
BpaxunpoBeapec umoxpewaelg
MpopnBEUTES Kar AOITTEC UTIOXPEWTEIG 16 532,894.44 741,156.07
Tpéxwv pOpog €1006NpaTOG 17 100,246.11 57,180.22
MetaBatikoi Aoy.MaBnTikoU 18 1,818.82 3,256.11
Zuvolo ISiwv Kepadaiwv ka1 umoxpewoewy 38,337,164.69 38,106,255.46




KATALTAZH AMOTEAEZMATQN

01/01-

31/12/2007

ANOAOTIEMOL XPHIHE - ETHEIO AEATIO 2007

AIO

b

AIKH

01/01-
31/12/2006

01/10-
31/12/2007

01/10-

Mpagodor XaptoguAakiou 1 1,005,563.65 827,810.22 202,325.12 212,481.73
Kepdn ka1 Znwiég ano ayoponwAnoieg xpeoypapwv 1 4,160,754.54  4,210,625.92  1,147,436.42 799,599.05
Kogtog biaxeipiong xaptoguAakiou 2 1,212,530.04  1,422,721.87 316,312.14 404,272.92
Mikto amotéAeapa 3,953,788.15  3,615,768.27  1,033,449.40  607,813.86
Aoina £ooda 1 171,545.86 208,503.90 20,339.94 25,806.89
EEoba droiknong 3 281,214.03 253,255.75 70,716.30 78,307.31
E€oda b1aBeang 4 9,572.99 6,550.46 1,360.00 160.00
Nomd €€oba 4 818,336.24 608,960.14 387,052.57 108,924.22
Aertoupyiko amotéAeapia 3,016,210.75  2,955,505.82 594,660.47  446,229.22
AnotéAeapa mpo YOpwY TOKWY Kal amooBEaewy 3,032,557.02  2,963,778.90 598,955.87 451,087.78
Kepon \ Znéc ano amotiynon emevbuoewy 5 -128,161.82  1,132,829.14 -955,421.71 966,926.57
AnotéAeapia mpo popwv 2,888,048.93  4,088,334.96  -360,761.24  1,413,155.79
00pog €1000nH0TOG 6 189,400.64 112,597.95 53,930.57 29,170.21
Amotéeopia peTd amo opoug 2,698,648.29  3,975,737.01  -414,691.81  1,383,985.58
Baaika Kepon kata petoxn 19 0.24 0.36 -0.04 0.12
MINAKAZ METABOAQN TQN IAIQN KEOAAAIQN
Nood oc € 31/12/2007  31/12/2006
KaBapn Béon évap&ng mepiodou (01.01.2007 ka1 01.01.2006 avtiotoixa) 37,297,873.06  36,336,507.25
AlEnon / peiwon petoxikou kepahaiou 0.00 0.00
MavepnBévta pepiopata -2,235,600.00 -3,353,400.00
KaBapo e1606npa kataxwpnpévo am eubeiag otnv kabapn Ban -62,762.70 900.90
Képbn / (npiég mepiodou petd amo Qopoug 2,698,648.29 3,975,737.01
Ayopéc / mwANoeIg 16iwv PETOXWV -5,240.00 338,127.90
KaBapn B¢on An&ng mepiodou (31.12.2007 ka1 31,12.2006 avtiotoixa) 37,692,918.65  37,297,873.06
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01.01-31.12.2007  01.01-31.12.2006
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Aertoupyikég ApaotnpiotnTeg

Képbn mpo gopwv 2,888,048.93 4,088,334.96
NAgov /Meiov: Npoaappoyeg yia:

AnoaBéoeig 15,346.28 6,235.84
MpoBAéyeic 128,161.82 -1,132,829.14
2uvaMaypauikee o109opec (amotipnang) 0.00 0.00
AnoteAéopata (£€00da,£E08a, kEpOn ka1 {npiEg)

Aertoupyikng SpagtnpidTnTag 3,031,557.03 2,961,741.66
Xpewatikoi Tokor ka1 ouvagn €€oda 999.99 2,037.24
MAgov/Meiov: Mpooappioyeg yia petaBoAéc Aoyapiaopwv kegaAaiou kivnong

Meiwon/(aunon) amobepdtwv 0.00 0.00
Meiwon/(augnan) xpeoypapuv 2,415,150.27 6,438,354.36
Meiwan/(au&non) amartiogwy -995,970.23 271,963.96
Meiwan/(au&non) umoxpewoewv mAnv Tpamelwv -353,537.00 -80,902.50
Meiov:

Xpewatikoi Tokor kai guvagn £€oda kataBeBAnpéva -999.99 -2,037.24
KataBeBAnyévor gopo 0.00 0.00
ZUvoAo €10pOWV/EKPOWV amO AEITOUPYIKEG dpaatnpiotnteg (a) 4,097,200.07 9,591,157.48
EmevOuTikéG SpaaTnpioTnTeg

Amoktnon Buyatpikav, ouyyevay, kovompaiov kar Aomwv emevdioewy 0.00 0.00
Ayopd evowpaTwy Kar QUAWY TIAYIWV TTEPTOUOTAKWY OTOIXEIWV -12,516.89 -3,541.49
Erompd€eic amo mwAnoeig vowpatwy kar AuAwv mayiwy 0.00 0.00
Toko1 elompaxevieg 0.00 0.00
ZUvoMo €10powv/ekpowv amo emevoutikeG dpaotnpiotnteg (B) -12,516.89 -3,541.49
Eiompagerg amo au€non petoxikol kepaaiou 0.00 0.00
KaBapég Erompaeig amo moAnon 16iwv petoxwv 0.00 338,127.90
Ayopa Idiwv Metoxwv -5,240.00 0.00
Eiompageig amo exboBévta/avtAnBévia baveia 0.00 0.00
E€opAnon baveiwv 0.00 0.00
E¢opAnoeig umoxpewoewy amo xpnpatodotikes waBwoeig (xpeoAlona) 0.00 0.00
Mepiopata minpwbévta -2,235,600.00 -3,353,400.00
ZUvoAo €10p0wV/EKPOWV amo xpnpatodotikeg dpaotnpiotnteg (y)  -2,240,840.00 -3,015,272.10
KaBapn av€nen/ (peiwon)ota Tapeiakd SiaBéopa kar 10080vapa

nep10dou (a)+(B)+(y) 1,843,843.18 6,572,343.89
Tapeiakd S100¢o1pa ka1 1008Uvapa évapeng mepiodou 11,738,218.23 5,165,874.34
Tapeiakd 6100¢o1pa ka1 10080vapa Angng mep10dou 13,582,061.41 11,738,218.23
Pogg ouvolikéc amo IgoAoyiapo 1,843,843.18 6,572,343.89
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I'. Bdon npoctoipaciag twv Oikovopikwv Kataotdoswv

H Etaipeia AIOAIKH ANQNYMOZX ETAIPEIA EMENAYXEQN XAPTO®YAAKIOY pe Grakpitiko titho AIOAIKH
AEEX, onwg opietar oto dpBpo 1 tou kataotatikoU tng (oto €€Ng «n etaipeiar) 15pubnke otnv EAAAGa
ka1 €xe1 Ty €dpa tng oto Anpo ABnvaiwv, MAateia PiAikng Etaipeiag apiBp.14 o€ ypageia mou éxouv umo-
WobwOei amod tnv etaipeia EUROCORP AEMEY.

To kataotatiké tng Etaipeiag kataptiotnke amod tov oupBoAaioypdgo ABnvav ABavdaio Metpdkn, pe tnv
um ap1Bp.3489/18.06.1992 mpa&n ka1 mpd&n 610pBwonc apiBu.3510/07.07.1992 ka1 eykpibnke pe v
ap10p.K2-4937/10-07-1992 andpaon Tou Yroupyeiou Epmopiou. EAaBe adeia Aertoupyiag pe tnv pe apib-
Ho 111/02-06-1992 andgpaon tng Emtpornng Kepadaiayopdg.

Ménetar and ¢ dataeig twv apbpwv 27-40 tou N.3371/2005, tou dpBpou 15 Tou N.3522 ka1 amod TG
diata&eic tou N.2190/1920.

H &1apkeia tng Etaipeiag opietar péxpr tig 31/12/2090, omwg opidetal oto apbpo 1 Tou KATAGTATIKOU TNG
ka1 pmopei va mapateivetal pe anopdoeig tng Mevikng LuvéAeuong mou AapBdvovtal cUpgwva pe Tig dia-
tageic twv apbpwv 19 map.2 ka1 20 map.3 Tou KATACTATIKOU.

H etaipeia dev avnkel o€ OpIA0 emxelpnoswy kal dev €xel n 1610 BuyatpikéG etaipeieg.

H etaipeia katd tnv mepiodo yia tnv omoia mapouoialel Ti¢ 01KOVOUIKES TNG KATAOTAGEIG amaox0Anae katd
Héoo 6po téooepa (4) atopa ( 31.12.2006 : 3 datopa ).

01 Okovopikég Kataotdoeig éxouv ouvtaxBei og eupw (€). 0Aa ta mood epgavidovtal Xwpic otpoyyulo-
Toinon €KTOG KA1 av avapEPETAl KAmou 61aQopeTIKA.

0 okomdc Tng etaipeiag omwe opiletar oto ApBpo 2 Tou KataotatikoU Tng, mepiAapuBaver Tnv tomoBetnon
Twv 6100€0ipwv TG TaIpeiag amokAgIoTIKA:

a) og KIvntég akieg e10nypéveg otny KUpia kal mapdaAAnAn ayopd xpnpatiotnpiou afiwv kpdToug pEAOUG
twv Eupwnaikov Kovotntwv.

B) o€ kivntég agieg mou diampaypatelovtal o AAAN emomteudpEVN ayopd KpAToug-péAous Twv Eupwrai-
kv Koivotntwy, épdoov n ayopd autn ASIToupyel kavovikd kar ival avayvwpiopévn kal avoiktn oto
KOVO.

y) o€ kivntég aieg e1onypéveg atny kUpia n mapdAnAn ayopd xpnpatiotnpiou afiwv KpAToug Un HéAOUG
twv Eupwmaikov Kovotntwy n oe kivntég agiec mou diampaypatetovial o€ AAAn ayopd KpAtoug pn
péAoug twv Eupwnaikav Kovotntwy, epdcov n ayopd autn AsItoupyei kavovikd, €ival avayvwpiopévn
Ka1 avoikTn oto Kovo. Ta xpnuatiotipia afiov kal o1 ayopég autou Tou edagiou opilovtal ekAOTOTE
e amopaon tou Ymoupyou EBvikng Oikovopiag, petd amé yvwpn tng Emtponng Kepadaiayopdg.

8) oe tithoug pep1diwv EMnvikov apoiBaiwv kepadaiwy, o€ Tithoug pep1divv kovoTikwv apoiBaiwy Kepa-
Agiwv mou mAnpoUv Tig mpolnoBéaeic Tng odnyiag tng EOK 85/611 kan o TitAoug pepidiwv apoiBaiwv
KeEQaAaiwv Tpitou, ekto¢ Eupwnaikwv Kowvotntwy kpdtoug, mou mAnpoly Ti¢ mpolmoBEaeig Tng mapa-
navw 06nyiag.

€) o€ veoekd160eveG KIvnTEG a&ieg umd Toug €ng Gpoug:
aa. H ékboon toug mepidapBaver Tnv UTIOXPEWON €10AYWYNG TOUG EVTOG EVOG ETOUG TO APYOTEPO OE XpN-

HaTIoTAPIA KA1 aYOpES TwV MEPIMTWoewy a’, B ka1 ¥ Tng mapouoag mapaypagpou.
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BB. Xe mepintwon katd tnv omoia o1 veoekd1dOpeves akieg apopouv kAAUYN PETOXIKOU KEQAATioU ave-
VUHNG eTaipeiag pe dnpoaoia eyypagn, oUpewva pe to apbpo 8a tou K.N. 2190/1920 «mepi avwvu-
Hwv eTaipeiwvy, n Etaipeia duvatar va ouvamter pe tov avadoxo tng w¢ dvw ekdooewg oupBaon
Y10 TN GUPHETOXN TG oTn dnpodaoia eyypagn, umd Tty em@UAAEN TNG UTOTIEPIMTWOEWG aa’ TNG TEPI-
MTWOEWG € TNG Tapouoag mapaypdeou.
ot) o Meg kivntég akieg, Péxpl mooou mou, katd tnv tomoBetnon, dev umepBaivel To 1/10 twv 16iwy
kepaAaiwv tng Etaipeiag, Uotepa amo €161kn adeia tng Emtponng KepaAaayopdg.
() o€ KivnTd ka1 akivnta mpdypata mou eEUTNpETOUV TIG AUETES ATTOUPYIKEG avayke Tng Etaipeiag, péxp
nocou mou dev unepBaiverl To 1/10 twv 16iwv kepaAaiwy TG
n) o€ Petpntd kar Tpameikég katabéoeig.

Kata tv tomoBétnon twv wg dvw diabeoipwy, n Etaipeia tnpei Toug 0poug ka1 TePIOPIGHOUG, TIOU TUXOV
Béter n vopobeoia yia Tig Etaipeieg Emevduoewv XaptopuAakiou.

Luppopoewon pe ta Aigbvin Aoyiotikad Mpotuma (A.AN.) ka1 ta AieBvh Mpotuma XpnpatooikovopIKNAg
Mapouaiaong (A.M.X.1.)

01 Oikovopikég Kataotdoeig Tng etaipeiag éxouv ouvtaxBei otnv mapoloa Aoyiotikn mepiodo oUppwva pe
ta 1oxvovta A.A.M. kar A.NX.T.

‘0Aeg 01 aVAPOPPWOEIG TIOU APOPoUcav o€ MAAAIOTEPEG XPNOEIG Exouv PetapepBei oTo Aoyapiaopo «Amo-

teléopata €1¢ Néovy péow Tou mivaka petaBorwv tng Kabapng B€ang.

Metaponéc o€ NoyIoUKEG EKLIPACEIG - APXEC
Aev €xouv yivel petaBoAég oe AoyIOTIKEG eKTIPNOEIG (T.X. WPEANUN G1dpKeIa (WNG TIEPIOUCIAKWY OTOIXEN-
wv) kaBwg 6ev ummpxav ouciwde1g Adyor ou va emBaMouv tétoieg petaBoAsg.

Ma to xe1p10p6 twv petaBoAwv otig AoyioTikeG apxeg éxel emAexBei n Baoikn pebodog tou A.A.M. 8.

Luykpiukn MAanpopdpnon

01 Okovopikéc Kataotdoeig yia tnv mapouoa mepiodo mepiAapBavouyv emiong ouykpitikn mMAnpo@opnan n
omoia givai :

- Ia tov IooAoyiopo n 31.12.2006

- Ma ta amoteAéopata n 31.12.2006

- NMa ug tapeiakég poég n 31.12.2006

- NMa tov mivaka petaBoAwv tng kaBapng Béong n 31.12.2006

Apxn tn¢ ouvéxelag tng Emixeipnpaukng dpaotnpidtniag

01 Okovopikég Kataotdoeig mou mapouaid{ovtal xouv ouvtaxfei oUPQWvaA PE TNV Apxn TNG OUVEXEIAG TNG
EMXEIPNPATIKAG dpaoTnpioTnTaC.

E@appoyn wwv A.AM. & A.N.X.N.

H etaipsia ouvétae yia mpwtn Qopd TG yevikoU okomou 01kovopikeég tng Kataotdoelg olpgwva pe ta
AAN. ka1 ta A.NLX.M. mou Atav ev 10xU katd Ty 01.01.2005, kdvovtag Kai avadpopikn EQApuoyn autwy.
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A. BAZIKEL AOTIXTIKEZ APXEX

01 Okovopikég Kataotdoeig €xouv ouvtaxBei pe Baon tnv apxn tou IotopikoU Kootoug, eKTOC amo TIC
TEPIMTWOEIG TNG AMOTIUNONG TWV EMEVOUCEWY GE XPNHATOOIKOVOMIKA HEDT.

01 Baoikeg AoyioTIKEG apxEG mapouaiadovial mapakdtw:

‘Egoda

01 Mpooobor and to XaptopuAdkio emevouoewv avayvwpioval w¢ mPog T PEPIoUATA KAtd TNV NUEPOUN-
vid TTOU auTa €X0UV KATAOTET OpIoTIKA Pe TNV €ykpion tng TeVIKAG ZUVEAEUONG, EVW WG TTPOG TOUG TOKOUG
0€ pa xpovikn Bdon wote va amelkovietal N Kavovikn amodoon Twv emevOUCEWY.

Avayvwpion Kai anéofeon Evowpatwv kai ACWHATWY NEPIOUTITKWY OTOIXEIWV

H etaipeia kataxwpei katd Ty apxikn avayvepion, aAAd kar o€ kabe petayevéotepn amotipnon, Ta EvVow-
HOTa TIEPIOUOIAKA TNG OTOIXEIA OTO KOOTOG KTNONG TOUG KA1 Ta HEIWVE! JE TIG €Tnoleq anooBEoei kabwg
ka1 pe mpoBAEyelg yia tnv mepimtwon mbavig anafiwong toug. To KOOTOG KTNONG TWV EVOWUATWY TIEPT-
ouolakwy otoixeiwy mepiAapBaver tn tipoAoyiakn agia ayopdg Toug mAEov Twv €€0dwY TOU TpayuaATOTOl-
nnkav mpokeipévou va amoktnBoulv kar va €pBouv otnv mapouoa B€on kar KATAOTAGN OTNY €TAIPEia.

H etaipeia amooBéver Ta evowpata TEPIOUCIAKA TNG GTOIXEIA TA OMOia XpNOIHOTOIET AmMoKAEIOTIKA yia Tnv €€u-
TNPETNON TWV AEITOUPYIKWY TNG OKOTIWV avaAoyd HE TO Xpovo w@ENUNG {wnG TOug, 0 OTI0i0G €XE1 OPIOTEI:

- Na ta EmmAa kar to Aoimo e€omAiopo: o€ 5 €tn
- NMa toug HAektpovikoUc YroAoyiotég: o€ 3,3 €tn

Ta dowpata mePIOUOIAKA OTOIXEIN TNG ETAIPEIAG KATAXWPOUVTAT KATA TNV dpXIKA TOUG avayvapion, aAAd
ka1 o€ kaBe petayevéatepn anotipnon otnv afia KTAONG TOUG METOUKEVA JE TIG €TNO1EG aOOBETEI TOUG
aMAa kar pe mpoBAEyeig yia mepimtwoelg mBavng anaiwong. H améoBeon twv aoOUATWY TEPIOUGIAKWY
OTOIXEIWV YivETal Katd Tn 61dpKeId TNG wPEAUNG (wNG Toug n omoia €xel 0p1oTel o€ 3,3 €Tn.

H etaipeia Hev katéxel mayia (EvowpATa N ACWHATA) TEPIOUOIAKA OTOIXEIA y1a EMEVOUTIKOUG N AAAOUG OKO-
TOUG ANV QUTWV TTOU avaQEPovIal mapanavew.

Kepanalonoinon E§66wv

‘0Aa ta €€oba ta omoia agopolyv otnv ibpuon kar MPWTN eykataotaon Tng etaipeiag kabwg kar €é€oda mou
agopoUlv o€ peteykataotaon avayvwpidovtal oav €€0da katd Tn xpnon oTnNV omoid TMPOKUTITOUV.

Xpnpatoniotwuikd péoa ka1 Engvéuoeig

Ta XpNUATOTOTWTIKA TIEPIOUTIAKA OTOIXEIA Kal UTOXpEWoelG avayvwpilovtal atov IooAoyiopd tng etai-
peiag otav autn avadapBaver ta oupBatika oEAn N SEoPEUOEIC TOU KADE XPNUATOTOTWTIKOU PEDOU.

01 anaitnoeig ep@avidoval PUe Ta OVOUAOTIKG TTOGA TOUG PEIOUWEVA Y1a TUXOV TIEPITITWOEIG EMOPUAEIWV.

01 emevOUoEIg TG eTaipeiag oe KIVNTEG agieg avayvwpilovtal KaTa Tnv nPepopnvia mou mpaypatomolsital
n ouvaMayn oto K6oTog KTiong Toug To omoio dev mepidapBaver mpopnBeieg ka1 Aoma €€06a ayopwv. Ta
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€€0da auta n etaipeia KATA MAYIO TAKTIKNA TA HETAPEPET OTA ATIOTEAEOPATA TNG TEPIOOOU GTNY OTOId APO-
poUV Katd To XpOVo TOU aUTA Tipaypatonolouval.

01 emevbUoEIC TG €TaIpEiag katnyopiomoloUvtal €ite oav «Emevdutikd xaptouAdkiox ite oav «Alabéor-
Ha TPo¢ TMWANCN XpNUATOOIKOVOWIKA OTOIXEIa» avdAoyd WE TO OKOTIO TOUC.

Xe KAOe petayevéatepn npepopnvia, ta «A1aB€oipa mpog mwAnon XpnpatooiKovouiKA OTOIXEiay Ta omoia
agopolv o€ KIVNTEG a&iec €10nypéveg o€ opyavwpévn ayopd amoTipoUvtal oTnv Tpéxouca agia toug. Ta
«MaBéarpa mpog MANGN Xpnpatooikovopikd oToixeiay Ta omoia apopolv oe KIVNTEG agiec mou dev oup-
HETEXOUV OE opyavwpévn ayopd spgavidovral pe ™ péBodo g kabapng Béong. E161kEG katnyopieg Kivn-
TV a1V TTOU CUHHETEXOUV OE 0pYavwpevn ayopd aAAd teAolv utd kaBEoTWS avaoToAng n dAAwv mepio-
piopwv mepidapyBavovtar ota «AiaBéoiua mpog mwAnon XpnuatooikovouiKd OTOIXEIa» Kal aMOTIHWVIAl e
Bdon tnv teAeutaia Tpn kAgioipatog mou ival d1aBgaipn.

To «Emevdutikd xapTo@uAdkio» amoTipdtal mayia otnv tpéxoucd aia tou. O1 petaBoAéc otnv Tpéxouaa
a&ia tou emevbuTikoU xapto@uAakiou mepidapBavovtal ota amoteAéopata Tng meEPIGOOU yia TNV omoia
ouvtdooovtal o1 Oikovopikég Kataotaoerg.

Ynoxpewoeig

‘0A£C 01 UTIOXPEWOEIC TNG €TAIpEiAG eP@avifoval 0Tov 100A0YIOUO LE TNV OVOPAOTIKA Toug atia.

Mapdywya Xpnpatooikovopikd péoa

Mapdywya XpnuaTtooikovoUIKd 0TOIXEia TA Omoid KATéXel n eTaipeia avayvwpilovtal cav eMeVOUTIKO xap-
TOQUAAKIO KOl KATAXWPOUVTAl KATA TNV amokTnon Toug otnv afia KTNoNG TOUug N omoid aviimpoowieUel
v ovopaotikn afia twv xpnpatikov diabeoipwv yia t Béon mou AngOnke kar oe kABe petayevéotepn
nuepopnvia otnv Tpéxouca aia toug. H diapopd otnv tpéxouaa aia Twv mapaywywyv avayvepiletar ota
amoteAéopata tng mepiodou.

H Etaipia otn xprion tou 2007 dpaotnpiomoinbnke oe 2.M.E o€ 100TIpieC ka1 oe SEIKTEG EOWTEPIKOU Kal
e€wtepikol. 0 oKOTOG TNG XPAONG TIAPAYWYWY XPNHATOOIKOVOUIKWY TIPOTOVIWY NTAV KUPiwG yia avtiotdd-
pion KivdlUvou evw) o€ OPIOUEVEC TEPIMTWOEIC unnpEav kal ouvarAayeg yia amoteAeopatikn Giaxeipion.
2UpQWva Pe auto to emevouTikO MPOPIA, o Kivduvog peuctdtntag, o kivduvog avtioupBaropévou kar o
MOTWTIKOG kivduvog Bewpouvtal apeAntéol.

Bdoer Twv UTIoXpeNTEWY TG €TAIPIAG TIOU ATOPPEOUY amd To dpbpo 4, tnv mapaypago 10 tou dpbpou 5
ka1 Tnv apdypago 3 tou apBpou 7 Tng anoégpaong tng Emtponng KepaAmayopdg um apiBy. 3/378/14.4.2006,
yia T d1axeipion KivbUvwy ayopdg kai yia Tnv ouvoAikn mapakoAoudnon twv KivdUvwY Kal opiwv Tou ava-
GEPOVIAl OTNV TAPATIAVK AmOQacn, oUPTEPIAAUBaAVOUEVOU Kal TOU UTTOAOYIOHOU TNG HEYIOTNG SUVNTIKNAG
{nWidg Tou xaptoguAakiou Kal Tou ouvieAeotn OéAta, n etaipia xpnoiyomolei e€€1d1keUPEVO AOYIOUIKO
ouotnpa kar dradikacieg mapakoAouBnong. EmmAéov n Etaipeia, yia tn pétpnon tou KIvOUVOU TOU XapTo-
@uAakiou Tng xpnoiporolel v mPoagyyion Tng duvnTikng {npidg e eAEyxoug KOMwaong (stress tests), o1
0TI0i01 HETPOUV TOV TPOTO LE TOV OMOi0 aKpaieg 01KoVOpIKEG eEeAiEeic emnpedlouv tnv aia Tou xapto-
@UAakiou o€ debopévo xpoviko onpeio.

H péyiotn duvntuikn {npid tou xapto@uAakiou dev umepéBn to 200% tng péyiotng duvntikng (npidg Tou
XxapTo@uAakiou avaeopdg, OmMwe autod opideTal oTny TAPATIAVW ATIOQACN.

0 kavovag amotignong mou xpnalyomoinBnke ATav n npepnaoia anotipnon pe Bdon Tnv TiPN ekkabdpiong.
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Odpol

01 poOpo1 TouU agaipoUvTal anod Ta amoTeAEopATA TG MEPIOSOU APOPOUV ATOKAEIGTIKA GTOV TPEXOVTA POPO
g10006npatog. Aev umdpxouv avaBaAAopevor popor Kabwe dev TPOKUMTOUY TPOCWPIVES O1aPOPEC PeTAlU
Aoy10TIKAG Ka1 @opoAoyikng BAGNG TEPIOUCIOKWY OTOIXEIWV KA1 UTIOXPEWOEWY €€AITiAg Tou KaBeoTWTOG
(PopoAdyNong Twv etaipelwv tou kKAadou. 0 Tpéxwv POpog 100dnpatog umoAoyiletal o€ kabe tpipnvo Kal
kataBdMetar ava e€apnvo. 0 ouvteAeotng popoAoyiag Baoer tng napayp.4 tou apBpou 15 tou N.3522 /
2006 opiCetar oe Oéka To1g ekato (10%) emi Tou ekAOTOTE 10XUOVIOG emTokiou mapepBaong tng Eupw-
naikng Kevrpikng Tpanedag (Emtokiou Avagopdg), mpooauéavopévou katd pia (1) mocootiaia povada kal
umtoAoyiletar emi Tou pEoou Opou Twv mevOUoewy, AoV H100€0ipwV 08 TPEXOUDES TILEC.

Napoxég oto npoowniko

BpaxumpoBeopec mapoxec:

01 Bpaxuxpovieg mapoxég atoug epyalopevoug mepidapBavouy:

- Huepopiabia, pioBoulc, €10popég KOVWVIKWY aoQaAioEwy

- Bpaxuxpoveg anolnpiwvopeveg amouadieg, omwe etnola adeia pe amodoxég ka1 adeia acbeveiag pe amo-
doxég, otav o1 amoucieg avapévetal va npaypatonoinBoly péoa o€ 12 pnveg, Petd To TEAOG TNG xpn-
0EWG 0TNV oToia 01 EpyadopEVOl TTAPEXOUV TN OXETIKA UMNPEDia.

- Mavopn kepdwv Ka1 EKTAKTEG MAPOXEC MANPWTEEC Héoa o€ 12 PAveG Petd Tn ANEn Tng xpnoewg, péoa
otnv oroia o1 pyalOpevol TTAPEXOUV OXETIKN UTNpEaia.

- Mn vopiopatikég mapoxeg (Omwg 1aTpikn mepiBaAyn) yia Toug Twpivoug epyalopévou.

01 BpaxumpdBeopeg mapoxEg mPog Toug epyalopévous (€kTog amod mapoxeg ANENG TG pyaciakng oxéong) o
xpnpa ka1 o€ €idog avayvwpilovial wg £€0do otav kabiotavtar dedouleupéveg. Tuxdv aveEopAnTo MOCO Kata-
XWPEITAI W UTIOXPEWON, EVW O TTEPITITWON TTOU TO Toad Tou ndn kataBAndnke unepBaivel To MOGO TwWV TAPO-
Xwv, n emxeipnon avayvwpilel To unepBarlov Moo wG otoixeio Tou evepyntikou Tng (TpomAnpwBeév €€060)
HOVO Katd Tnv éktacn Tou n mpomAnpwin Ba odnynoel o€ peiwon PEMOVTIKOY TANPWHWY N O€ EMOTPOPN.

Anodoxec An€ewg epyaciakng ox€0ewc:

01 mapoxég autég dnyioupyouvtal, 6Tav pia emxeipnon deopetetar amodedeiypéva ite:

- Na teppatios tnv anaoxdAnon epyalopévou n epyalopévwy, TPIV TNV KAVOVIKA NHEPOUNVIA ATOXWPNONG
- Na xopnynoer mapox€g AnEewe TN £pyaciakng OXE0EWS WG €Va ATIOTEAEDHA [1AC TTPOCPOPAC TIOU YiveTal
yia va evBappUvel ekouoia amoAuon.

01 TMapPOXEC AUTEC Kataxwpouvtal w¢ pia umoxpéwon kar pia damavn o6tav kar povo Otav n emxeipnon
deopevetan va Tic xopnynoel. '0tav o1 MAPoxXEC autég Anyouv TMépav Twv 12 pnvwv amo v npepopnvia
100Aoy10loU mpémel va mpoe€opAolvTal. XTnv MEPIMTWON [i1ag TPOoPopdg Tmou yivetar yia va evBappuvel
TNV €KoUOIO ATOOUPON, N ATIOTIKNGON TWV MAPOXWV ANEEWG TNG EPYAOIAKNG OXE0Ews pémel va Baoiletan
otov apiBuo Twv epyalopévwy mou avapévetal va dexBolv tnv mpoopopda.

‘Otav 01 MapoXEG auTeg kadiotavtal MAnpwTEEC o€ MePIOOOUG MEPA TwV dWOEKA UNVAV armd npepopnvia Tou
IooAoyiopou, tote autég npoe€opAolvtar pe Baon TG amodooelg Twy UYPNANG TOI0TNTAG ETAIPIKOV OpO-
AOYWV N TWV KPATIKWY OHOAOYWYV. ZTNV MEPIMTWON TEPHUATIOHOU amacxdAnong mou umdpxel aduvapia mpoo-
d1opiopou twv epyalopévwy mou Ba kavouy xpAon autwyv Twv mapoxwv, dev yivetal Aoyiotikomoinon aAAd
YVWOTOTIOINGN AUTWV (G EVOEXOHEVN UTIOXPEWON.

43



b

AIOAIKH

ANOAOTIIMOL XPHEHE - ETHEIO AEATIO 2007

44

MNapoxég petd tnv €€odo amo Tnv umnpeaia

01 mapoxég peta tnv €€0bo amo tnv umnpeoia mepidapBavouv Too0 mpoypdppata kabopiouEVRV E10GOPWY
000 ka1 TTpoypdppatTa KabopioPEVWV TTAPOXKV.

Mpdypappa kabop1opEVWY E10Q0PWY

Me Baon to mpdypappa kaBopiopévwy E10QOPWV , N UTIOXPEWON TNG EMIXEIpNang (vopikn) mepiopiletal oTo
000 TIOU €XE1 OUPPWVNOET va ouvelopEper oTo Popéa (aopaAioTiko Tapeio) mou diaxeipidetal TIG €10¢0-
PEC Ka1 xopnyei TIg MapoxEG (ouvtaelg, 1atpopappakeutikn mepiBaAyn ktA.).

To 6edouleupévo KOOTOG TWV TPOYPAUHATWY KaBopIoUEVWY E10QOPWY KaTaxwpeital wg €€0do atnv mepio-
do mou agopa.

Mpoypdupata kaBop1oUEVWY TAPOXWY

To npoypappa kaBopiopEVWY TIAPOXWY APOPA TN VOUIKN UTIOXPEWGN TOU yia KataBoAn oTo MPoowmKe £¢d-
na€ anolnpiwong katd tnv npepopnvia €66ou kdbe epyalopévou amo v umnpeaia Adyw ouvtagloddtnong.

H umoxpéwon Tou KATAXWPEITal oTov 100A0YIGHO yid TO TPOypappa autd givar n mapouoa aia tng 6éopeu-
ong yia tnv kabopiopévn mapoxn avdloya pe to dedouleupévo dikaiwpa Twv epyalopévwv Kal o€ oxEon
LIE TO XpOVO TIOU avapévetal va kataBAnbei .

01 BpaxuxpOVieG MAPOXEC y1d TO TTPOCWTTIKO XPEWVOVTAI 6TAV N OXETIKN UMoXpEwon kabiotatal mAnpwtéa.
M0 HaKpOXPOVIEC TTIAPOXEC TIPOC TO TPOCWITIKO N €TAIPEia uToXpeoUTal Hovo otnv anolnpinon mou opile-
Ta1 ano Ty epyatikn vopobeaia Adyw mavong Tng £pyaciakng oxeong n Adyw cuvta&lodotnong.
AiaB€aipa ka1 10060vapa Si06egipwv

Ta AiaBéoipa mepidapBavouy ta PETPNTA 0TO TapEio Tng etaipeiag kabwg kar Ti¢ katabéoeig OYewg.

Ta 10060vapa d1aBeoipwy apopouv oe BpaxumpoBeopeg emevbuoelg, dueoa peUCTOMOINGIUES OE YVwWaTd
T00A PETPNTWV 01 omoieg Bpiokovtal TOG0 KOVIA oTNV Wpipavon Toug Wote va H1aTpExouv aUeANTED Kiv-
duvo petaBoAnc tng a&iag touc.

Képdn katd petoxn

H etaipeia umodoyilel ta Baoikd képdn Kkatd petoxn d1a1pwvVIa¢ Ta AMOTEAEGUATA PETA AMO POPOUC Kal
d1apopég popoAoyikou Aéyxou pe TO PeoooTaBuiko apiBuo Twv PETOXWY oE KUKAoQopid.

Aev undpxouv peIwPEVa kEPON KaTd PeToxXn, oUHQwva pe Ta opilopeva oto A.A.M. 33, kabwg dev umdp-
XOUV TITAOI PETATPEYIPOT OE HETOXEC AAAD KOI TTIPOVOUIOUXEG PETOXEG.

Aiavopn pepiopdtwy

H 61avopn pepiopdtwy oToug PETOXOUG avayvwpileTal WG UTOXPEWON OTIC O1KOVOHUIKEG KATAOTACEIG OTaV
n davopn eykpivetar amd tnv Mevikn ZUVEAEUON TWV HETOXWV.

Aiaxeipion xpnpEato0IKOVOHIKOU KIVEUVOU

XTPATNYIKA TN €Talpeiag gival n peyioTonoinan g amodoong Tou XApToQUAAKIOU TNG XWPIC TNV avaAn-
yn umepBoAikoU KIvOUvVoU, PEow TG EMEVOUONG O PETOXEG, o€ opoAoya, kaBwg kal o€ AAAa xpnuatool-
KOVOWIKA TIpoiovTd, oUUQwva pe ta mpoBAemopeva amod tnv eAAnvikn vopoBeaia.
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H etaipeia eivar exteBeipévn otov kivbuvo Tipwv - petaBoAwv eUAoywv aflwv, Tov emToKiako Kivouvo,
TOV MOTWTIKO Kivduvo Kar Tov Kiviuvo peuototntag AOyw Twv emevdUoewy TG o€ Péod Xxpnpatoayopdc.

Kivéuvog upwv - petapoAwv edAoywv aiwv

H etaipeia emevOue kuping oe Kivntég agiec yia Tnv amokopion KepaAaiakwy kepdwv o€ pecompobeapo
ka1 pakporipofeopo xpovikd opilovta, aAda ka1 yia tnv Bpaxuxpovia emiteuén képdoug. O1 emevduoeig
autéc eival ektebeipéveg atov kivouvo amd tnv aBeBmdtnta otig pEANOVTIKEG KIVAGEIG TNG ayopdg, yi‘au-
10 Ka1 n etaipeia Tov diaxelpiletal PEow TNC 61AYOPOTIOINONG TWV EMEVOUTEWV TNC. E1d1KOTEPEC TPOBAE-
Weig yia Tn Siagopomoinon Tou XxapTopuAakiou TG taipeiag epappolovial oUPPWva WE TIG 10xUouceg dia-
takeic mepi Etaipeiov Emevduoewv XaptopuAakiou.

H xpnon twv mapaywywv xpnoigomnolsital yia Adyoug anoteAeopatikng diaxeipiong aAAa kar avtiotaduiong
olpgwva pe Ta mpoBAenopeva opia amd Tig anogdoel tng Emtponmc KepaAaiayopdg.

Enitokiakdg kivéuvog

H mAeloyngia twv oToIXEiwV TOU €vepynTikoU Kal Tou mabntikoU tng eTaipeiag Hev UTIOKEITAI OE EMTO-
KIOKNG Hop®ng amddoon / umoxpéwan Kal Katd ouvémeld n taipeia v eivar ekteBeipévn o UPNAO Kiv-
duvo amd g drakupdavoelg twv emtokiwv. H 1a0oipn peuotdtnta Tomobeteital otn xpnyatoayopd yia
Bpaxuxpovieg mep16douc.

Motwukog Kivéuvoc

0 moTwTIKAG KivOuvog apopd tov Kivduvo pn ekmAnpwong amo Tov avtioUPBAaAOpEVO TWV UTIOXPEWOEWY
TOU Y10 TNV MANPWUN TNG €TaIpEiag oto mpoadiopiOuevo xpovikod d1aoTnpd, katd Tn cupBatikn Tou umo-
xpéwon. H etaipeia eival umoxpewpévn va mpaypatomnolei o€ kABe xpnon oxeTikEG mMPoBALWeIg epooov
upiotatar Aoyog.

MotwTikog kivouvog Tng eTaipeiag eviomidetal Kupiwg oI TomofeTnosig TG o€ katabeoeig, repos og ava-
YVWPIoUEVEG Tpameeg, OmoU 0 Kivouvog gival eAAx10Tog.

‘0Aec 01 ouvaAlayEG xpnUATOOIKOVOUIKWV TIPOiovVTIwy diampaypateloijwy o€ xpnuatiotnpio, ekkabapilo-
VTal Katd tnv napadoon pécw £E0Un10OOTNUEVWY XPNUATIOTNPIOKWY ETAIPEIWY. Tevikd, 0 Kivduvog Tou
avuioupBarAdpevou, 16iwg otnv eAANVIKA XpngatioTnpiakn ayopd (METOXEG Kal mapaywya), Omou mpaypa-
TOTo10UVTal 01 TTEPIOOOTEPEG OUVAAAAYEG TNG eTalpeiag, Bewpeital eAdx1oTog.

Kivéuvog peuatotntag

H etaipeia Hev €xel umoxpéwaon €mavayopas PETOXWY TNG. LUPPwva pe ta mpoBAsmopeva amod tnv eAAnvi-
kn vopoBeoia, pmopei va mpoBei oe emavayopd pexpl To 10% TOU PETOXIKOU TNG KEQAAaiou pOoov amo-
@aoiotei and tn evikn ZUVEAEUON TWV PETOXWV TNG.

To peyaAUtepo PEPOG TwV OTOIXEIWY TOU EVEPYNTIKOU TNG €TAIpEiaq ival diampaypatelolpo 0To Xpnyat-
otnplo, Apa propei va peuatomoinBei o oUVIopHo xpoviko GidoTnpa.
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Néa noyioukad npdtuna ka1 eppnveieg tng E.A.A.MX.I.

‘Exouv 6npooieubei opiopéva véa AoyioTika mpotuna kair eppnveieg tng E.ALA.MX.M. kar eival umoxpewt-
KEG Y10 TIG Aoy10TIKEG TEP10douG mou apxiCouv amo tnv 1n Iavouapiou 2007.

Ta véa mpotuma kar dieppnveieg eivar ta €€ng:

AANXN 11 ANXN 2, YuvaAAay£C OUPPETOXIKWY TTAWY TG 16idg emxeipnong n emxeipnoewy. Aev Ba emn-
pedoel TIC 01KOVOUIKEG Kataotdoeig Tng Etaipeiag.

AANXM 12, Yupgwvieg yia mapaxwpnon 1ka1WUATOG MapoxNng unnpealwyv. Asv Ba emnpedcer TIG 01KOVOpI-
KEG kataotdoelg tng Etaipeiag.

AANXN 13, Npoypdupata motétntac neAdtwyv. Asv Ba emnpedoer TIC 01KOVOUIKEG Kataotaoelg Tng Etaipeiac.

ANXN 7, Xpnuatooikovopikd Méod. MvwaTomoingeig kar oupmAnpwpatikn mpooappoyn oto AAN 1, napoucia-
0N TWV OIKOVOUIK®WY KATAOTACEWY — yvwaotonoinoelg kepalaiou. To ANXM 7 siodyer emmAéov yvwotomoin-
0€1G JE amWTEPO oKoTO TN BeATinon NG MAPEXOUEVNG MANPOPOPNONG OXETIKA HE TA XPNHATOOIKOVOIKA
péoa. Amartel TV yvwoTomnoinon MoI0TIKWY KA1 TTOCOTIKWY TANPOPOPINV OXETIKA Pe TNV ékBeon oe Kivouvo
TIOU TTPOKUTITEN ATO XPNUATOOIKOVOUIKA péad, ouprnepidauBavopévwy mpokabopiopévwy eAAXIOTWY amartou-
HEVWV YVWOTOMOINGEWY y1a MOTWTIKO kivduvo, Kivbuvo peuatotntag kar kivduvo ayopdg (cupmepidapBave-
a1 avaAuon suaioBnoiag oxeTika pe tov kivouvo ayopdg). H mpooappoyn oto AAM 1 €10dyel yvwotonoinoeig
OXETIKA HE TO UPOC Twv KeQaAdiwy {iag emxeipnong, kabw¢ kal yia Tov TPOmMo Tou yivetalr n Oiaxeipion
autwv. H etaipeia epappoler To ANXIM 7 kar tnv tpomomoinon tou AAM 1 and tv 01 Iavouapiou 2007.

ANXN 8, Asitoupyikoi Topeic. To AMXM 8 diatnpei Tov yevikd okomd tou AAMN 14. Amartei o1 01KOVOUIKEG
OVTOTNTEC TWV OTOIWY 01 PETOXEC N 01 opoAoyieC eival dnpodoia Grampaypatelolpeg, kabwg kar o1 01Kovo-
HIKEC OVTOTNTEG ToU €ival otn diadikacia €kdoong PETOXWV N opoAoyiwv, va Tapouctalouv O1KOVOUIKEG
mAnpogopieg katd Topéa. Edv o1 eMeENyNUATIKEG ONPEIWTEIG TWV OIKOVOUIKWY KATAOTACEWY TIEPIEXOUV TIG
EVOTIOINKEVEG OIKOVOIKEG KATAOTACEIG TNG UNTPIKNG £TaIpeiag eviog tou mediou epappoyng tou AMNXMN 8,
OTMWG €MIONG KA1 TIG OIKOVOUIKEG KATAOTAOEIC TNG UNTPIKNG ETAIPEIAG, 01 OIKOVOUIKEG TANPOYOPieC KATA
TOHEd amaITOUVTAl HOVO Y10 TIC EVOTIOINHEVEG OIKOVOWIKES Kataotdaelg. To AMXI 8 10xUel y1a xpNaeig mou
Eekivouv v n peta ty 1n Iavouapiou tou 2009.
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E. ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAXTALEQN
1.’Ecoda xapto@uAakiou enevéiocwv

A. Npooodor xaptopuAakiou

Ta €006a TG €Taipgiag MPokUTTOUY amd duo MNyEC:

(a) Eooda amo toKoug Aoyapiaopwv Opews kar mpoBeapiag
(B) Méepiopata amo emevduoeig o Metoxikoug Tithoug

H avadAuon twv mpooddwy oTIC mapamave TnyEg xel w¢ €ENG:

Noga o€ € 31/12/2007 31/12/2006
Eooba amo pepiopata TiTAWV E0wTEPIKOU 520.288,12 470.582,52
Eooda amd pepiopata tithwv e€wtepikol 127.353,06 168.499,13
Egoba amo tokoug 357.922,41 188.788,57
IYNOAO 1.005.563,65 827.870,22

B. Képbn (Znpi€g) and ayoponwAngieg xpeoypdowy

Ta anmoteAéopata TWV ayopwy Kal MWANGEWY XpEOYpApwy avaAlovtal mapakatw:

Nood oc € 31/12/2007 31/12/2006
Képbn/Znpieg a/m xpeoypdowy E0WTEPIKOU 2.897.122,06 2.457.195,49
Képbn/Znpieg a/m xpeoypaguy eEwtepikou 1.106.390,56 1.796.229,76
Képdn/Znpiec a/m apoiBaiwv kepaAaiwv 0,00 0,00
Képbn/Znpieg amo mapaywya 157.241,92 -42.799,33
IYNOAO 4.160.754,54 4.210.625,92

Emiong undpxouv ka1 Aomd €coda moooU € 171.545,86 (31.12.06 € 208.503,90) mou agopouv €coda
amo ouvaMaypatikég drapopég moool € 170.020,67 , Aoind éktakta & avopyava €écoda moool € 5,90
ka1 Aoima €006a mponyoupévwy xpnoewv mooou € 1.519.29.

2. Kootog Alaxeipiong xapropuiakiou

To kOoTOG yia Tn diaxeipion Tou xapto@uAakiou emevdloewy TG £Taipeiag yia tnv mepiodo avnAbe oe €
1.212.530,04 (31.12.2006: € 1.422.727,87).

H avdAuon tou k6oToug d1axeipiong avaAoyd pe T guUoN Twv danavey €xel wg £ENg:
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MIPOMHBELES 1A A/ IME 28,795.60
MIPOMHB.FUTURE EZQTEPIKOY 4,900.00
MPOMH.FUTURE EEQTEPIKOY USD 343132
AMOIBES TYMBOYAQN XQPIS 0. 643,203.00
EZ0AA @YAAZHI TITAON EEQTEPIKOY 12,914.24
AMOIBH BEMATOOYAAKA 1% 7,655.33
QOPOX M10A. NET.EEQT.0, 15% 54,393.67
TYNAP.ZE ENAT.OPTAN, 7,120.00
FIZ00PA X.A. 3,825.06
EIQ0PA ENITP.KEPAN/PAT 191.39
EIQOPA ENITP.KEPAN/PAT/AHMOTIEY. 101.20
IYNAPOMEX REUTERS 9,118.35
IYNAP.ZE MTPOTP.XPHM.ENHM. 1,502.75
IYNAP.BLOOMBERG 1,123.27
TYNAP XPHM.TTPOTP. EEQTEPIKOY 7,906.34
EZ0AA 2YM.& XPEOTPAC. 414,660.26
ATA.EEOAA X.A.A & ATIOBETHP. 688.27
TOKOL & TYNAGH E0BA 999.99
ZYNOAO 1,212,530.04
MIPOMHBELES [TA A/ IME 31,209.20
TIPOMHB. TA IME IE METOX.EXQTEP. 1,020.02
TIPOMHB.ZME 3E I0TINIET 472.00
MIPOMHB.FUTURE EZQTEPIKOY 6,610.00
MIPOMHB. FUTURE EZQTEPIKOY USD 6,364.78
AMOIBES TYMBOYAQN XQPIS 0. 733,939.17
EZ0AA @YAAZHI TITAON EEQTEPIKOY 13,038.65
MTPOMH.EFG MEPLINA 2,500.00
MTPOMHG.ALPHA MEPTIMA 3,000.00
AMOIBH BEMATOOYAAKA 1% 9,922.33
QOPO 10% NPOB.KATABEZEQN 12,389.41
QOPOX M1QA. NET.EEQT.0, 15% 48,084.78
Q0POX NIZTAT.TOKON 10% 1,046.53
TYNAP.3E ETIAT.OPTAN. 7,164.00
EIZ00PA X.A. 3,530.03
EI0OPA ENITP.KEPAN/PAT 4,808.22
TYNAPOMES REUTERS 24,994.83
TYNAP.ZE TPOTP.XPHM.ENHH. 1,551.25
IYNAP XPHM.TTPOTP. EEQTEPIKOY 1,103.07
EZ0AA 2YM.& XPEOTPAC. 507,455.46
ATA®.EEOAA X.A.A & ATIOBETHP. 486.90
TOKOL & TYNAGH EF0AA 2,037.24
ZYNOAO 1,422,721.81
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3."E€0ba Aloiknong

Ta €€oda d101knTIKAG AeTTOUpYiag TNG €Taipeiag avadoya e T euUon Twv damavwy avaAvovtal wg eENg:

AMOIBES MPOSQITIKOY 105,744.36
AMOIBEZ ATKHFOPON 5,550.00
AMOIB.& EF0AA AOTTETON 1,963.36
AMOIBE & EZ.AQITION EAEYE.ENATT. 366.75
AMOIBEX SYMBOYAQN XQPLE O.E 19% 7,260.00
MPOM.MEPIIMATOS ALPHA BANK 2,200.00
AOIMEE AMOTBE TPITON 19% 14,177.53
THAEQQNIKA 2,774.72
TAXYAPOMIKA 9,194.19
ENOIKIA 34,670.34
ATOANIZTPA 1,270.98
9QTIINOE 7,213.30
YAPEVIH 175.20
XAPTOZHMO ENOIKION 1,248.12
OI1A MH EKMITITOMENO 15,865.52
AOINOT POPOL-TEAH 14,165.56
EZ0AA METAQOPON 4,989.24
EE0AA TATEIAON

EZ0AA YTIOAOXHE & OIAQE. 2,279.09
TYNAP.ZE MEPIOA.-EQHNEP. 922.11
TYNAP.ZE TPOTP.H/Y 83.54
TYNAP.IYNT.H/Y 99.58
TYNAPOH FAX 20.11
AQPEET-ENIXOPHTHEEL: 3,65143
ENTYTA & TPAG.VAH 6,320.62
YATKA AMEEHE ANARQTHE 94.66
EZ0AA AHMOEIEYSEQN 15,119.33
KOINOXPHETA 4,776.70
EZ0AA ATKHTOPON 302.00
ATA®.EE0AA 872.74
ATIOZB.TTATION STOIXEIQN 15,346.28
MIPOBA.ATIOZHM.POZQMIKOY 2,496.67
ZYNOAO 281,214.03
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AMOIBES MIPOSQNIKOY 81,632.84
AMOTBEZ ATKHTOPON 10,935.00
AMOIB.& EEOAA EAETKTON 1,963.36
AMOIBES & EZ.AOINON EAEYS.ETATT. 783.67
AMOIBE TYMBOYAQN XQPIE @.E 19% 6,900.00
AOITIEX AMOIBEX TPITON 19% 20,965.80
THAEQQONIKA 2,862.43
TAXYAPOMIKA 7,492.37
ENOIKTA 32,711.38
ATOANIZTPA 889.70
OQTIINOE 6,070.25
YAPEVZH 257.40
XAPTOZHMO ENOIKION 1,177.57
OT1A MH EKTTINTOMENOE 18,836.67
AOITIOT GOPOL-TEAH 65150
EZ0AA METAQOPON 2,691.25
EZ0AA YTIOAOXHE & OIAGE. 4,390.81
IYNAP.ZE EPIOA.-EQHNEP. 980.00
TYNAP.ZE TPOTP.H/Y 84.46
TYNAPOMH FAX 113.00
AQPEES-ENIXOPHTHIETS 7,470.00
ENTYTA & TPAQ.VAH 8,180.75
YAIKA AMEEHE ANANQIHE 185.80
EZ0AA AHMOEIEYZEQN 21,334.62
KOINOXPHITA 4,964.82
EZ0AA ATKHTOPON 296.00
ATAQ.EF0AA 775.13
ATIOZB.MATION STOIXELQN 6,235.84
MIPOBA.ATIOZHM.IPOZQMIKOY 1,423.33
ZYNOAO 253,255.75

4.'E€o6a A1G0eong

Ta €€oda &1a6gong Tng eTaipeiag avdAoya pe Tn pUoN Twv damavwv avaAvovial wg £€ng:

ATAQ.EF0AA TIPOBOAHS & ATAHM. 9,572.99
ZYNOAO 9,572.99
ATA®.EEOAA IPOBOAHS & ATAGHM. 6,550.46
ZYNOAO 6,550.46

Katd tv nepiodo 01.01.2007 - 31.12.2007 n etaipeia mpaypatonoinge Aoind £é€0da moool € 818.336,24
(31.12.2006: € 608.960,14) Ta omoia apopouv £€oda amd cuvaraypatikeég d1apopég mooou € 818.310,62,
Aoimd éktakta & avopyava £€oda mooou € 0,62 kar Aoimd £€06a mponyoupévwy xpnoewv mooou € 25,00.
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5. Znmég and anotipnon enevéioEwv

Ta amoteAéopata ({np1€G) TNG AMOTIUNONG TOU EUTTOPIKOU XAPTOPUAAKiOU avepxovtal yid To Hidotnya ava-
popag oe € 128.161,82. Na tn ouykprukn mepiodo 01.01.2006 - 31.12.2006 to anoTéAeopa TG AMOTi-
UNoNG Tou umopikoU xapto@uAakiou avnABe oe képdn € 1.132.829,14.

6. ®opo¢ 100d6npatog

0 @opog g1006npatog mou eppavieTal oTnv KATAOTAON AMOTEAEOUATWY APOPA ATTOKAEIOTIKA TOV TPEXOVTA
(0po €1006NpaATOG 0 0T0I0G UToAoyioTnke pe ouvteAeoth 0,50% emi Tou xapto@uAakiou emevdUoEwy Kal
d1a0eoipwv tng etaipeiag anoupnpévwy Tnv 31.12.2007 os Tpexoune atieg.

0 umoAoyiopdg Tou Popou avaAletal wg €ENG:

Mood os €

Emevbuoeic ka1 1a0€01pa Etoug 2007: 9.545.792.172,34

Méoog opog emevduoewy ka1 diabeoipwy:  9.545.792.172,34 : 252 = 37.880.127,67
®OPOZ EIZOAHMATOZL: 37.880.127,67 * 0,5% = 189.400,64

7. Aowpateg ka1 Evowpateg akivntionoinoeig

H etaipeia €xe1 otnv kupidtntd tng émmAa kar Aoind e€omAiopd mou Bpiokovtal ota ypageia tng. 01 aow-
HOTEC aKIVNTOTIOINGEIC apopoUv o€ Aoyiopikd Tpoypdupata yia Tnv mapakoAoubnon Tou xapto@uAdakiou
TNG KA1 y1d TNV TApNon Tou AoyioTnpiou.

H oupwvia tng Kivnong Twv AoydpiacpeVv Twv eVOWUATWY KAl d0WHATWY GKIVNTOTOINCEWY Tapatifetal
0TOV MapaKATw Tivaka:

EmmAa ka Aoopateg
Mood o€ € Aonoc e€omAiopo OKIVNTOTIOINGE!
A. Atiec Ktnong
YnoAoima 31.12.2006 59,879.96 24,561.56
MpooBnkeg 193.00 12,324.00
Meicoeic -5,392.07 0.00
YnoAoima 31.12.2007 54,680.89 36,885.56
B. AnooBéoeig
YrnoAoima 31.12.2006 57,681.90 20,887.88
AnooBéoeig mepiodou 01.01-31.12.2007 1,384.18 13,962.10
Meiwoeig -5,391.96 0.00
Ynodoma 31.12.2007 53,674.12 34,849.98
AvanooBeoto umoAoimo 31.12.2006 2,198.06 3,673.68
AvanooBeoto umoAoimo 31.12.2007 1,006.77 2,035.58

51



b

AIOAIKH

ANOAOTIIMOL XPHEHE - ETHEIO AEATIO 2007

52

8. A1aB€a1pa npog NnwANGN XPNPATOOIKOVOUIKA OTOIXEID

H etaipeia eixe katnyopiomoinoel oav 6108€01ua MPOG MWANGN XpNUATOOIKOVOIKA oToIXEla TNV emévduaon
TOU €ix€ 0TNV [N €10nypévn o€ opyavwpevn ayopd staipeia «K.BAAXOMOYAOZ A.E. - ZYZTHMATA NMAHPO-
QOPIKHX KAI AYTOMATIZIMOY MPA®EIOY» mooou € 202.702.50. Tnv 25/09/2007 n etaipeia mpoéBn otnv
nwANoN twv TEX. 2.310 TG avwIEpw ETAIPEIAG KATAYPAPOVTAG OTNV KATAOTACN AMOTEAEOUATWY KEPON
nooou € 63.779,10.

01 «Aoimég pakpompoBeopeg amatnogigy Tng etaipeiag mooou € 8.391,44 agopoulv oe dobeioa eyyunon
€VOIKiOU Y10 Ta ypageia ota omoia oteyaletan.

9. Noinég anaItnoeIg

01 «AoImég amartnoeigy g etaipeiac moool € 1.453.408,86 apopoUv g€ aMAITAOEIC A6 TG ouvepyalo-
LEVEC XPNUATIOTNPIOKEG ETAIPEIEC yia TIPAEEIC PETOXWV KAl TApaywywv mooou € 1.283.408,86 ka1 anai-
ton and tnv nwAnon tng «K.BAAXOMOYAOZ A.E. - YYITHMATA NMAHPO®OPIKHX KAI AYTOMATIIMOQY
IPA®EIOY» mooou € 170.000,00.

10. Enevéutiko xaptopundkio

To emevduTIKO xapToUAAKIO TNG €TAIpEIAC amoTeAEiTal amo PeTOXIKOUG TitAoug eAAnvikoU, e€wtepikou,
pepidia apoiBaiwv kepaAaiwv kar mapaywya mpoiovtd.

ENENAYTIKO XAPTO®YAAKIO 31-12-2007

Metoxég Ecwtepikou Bionypéveg 11.802.286,53
Metoxég E€wtepikou Eionypéveg 8.200.939,74
Mepitria ApoiBaiwv KepaAaiwv 2.460.589,44
Mapdywya Futures 802.342,88
IYNOAO 23.266.158,59

ENENAYTIKO XAPTO®YAAKIO 31-12-2006

Metoxéc Ecwtepikou Eionypéveg 13.875.126,06
Metoxég E€wtepikou Eronypéveg 9.675.332,22
Mepitia AporBaiwv Kepahaiwv 1.878.779,00
Mapdywya Futures 239.000,00
IYNOAO 25.668.237,28

11. AigB€oipa ka1 10060vapa S100&0ipwv

Ta &100€01pa ka1 ta 1006Uvapa dabeoipwy avaAlovtar ota €€ng:

Noga oc € 31.12.2007 31.12.2006
Metpntd oto tapeio 1.177,04 1.493,46
Katabéoerg oyewg 730.112,00 4,114,958,20
Katabéoeig mpoBeapiag 12.850.772,37 7.621.766,57
LYNOAO 13.582.061,41 11.738.218,23
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12. MetaBaukoi Aoyapiaopoi EvepyntuikoU

01 petaBatikoi Adoyapiacpioi evepyntikoU mooou € 24.102,04 (31.12.2006: € 4.875,74) apopouv oe €€0ba
EMOUEVWV XPNOEWV TIOCOU € 6.526,14 ka1 dedouleupévoug ToKoug ipobeopiakwy KaTaBeoewy Kal repos
moooU € 17.575,90.

13."1610 Kepdnaia

H etaipsia éxer petoxiko kepdAaio kataBeBAnpévo mooou € 20.120.400,00 to omoio diaipeitar oe 11.178.000
pHetoxég ovopaouikng a&iag € 1,80 kar kateBAnpevn d1agopd umép to dpuio mooou € 11.710.301,33.

Ta amoBepatika kepaAaia Tng etaipeiag amoteAouvtal amo:

Nood o€ € 31.12.2007 31.12.2006
Takuiko AmoBepatiko 752.915,62 487.504,76
AmoBeyatikd amod amotipnon mpog MOANGN GUUPETOXWY 0,00 62.762,70
Eibiko AmoBepatiko yia kaAuyn (npiov ano mwAnon Xpeoypapwv 71.735,44 71.735,44
AnoBepatiko yia Toe Metoxeg 5.240,00 0,00
ZYNOAO 829.891,06 622.002,90

H oupgwvia Tou amoteAéopatog €1 véov TG etalpeiag €xel wg ENG:

Nood o€ €

AnoteAéopata €1¢ véov 31/12/2006 4.845.168,83
Meiov: AiavepnBévta pepiopata 2.235.600,00
MAéov AmotéAeapa xpnong 01/01/07 - 31/12/07: 2.698.648,29
IYNOAO 5.308.217,12

H Aioiknon tng Etaipeiag mpoteivel ta avwtépw képdn va diavepnBolv wg €Eng:

5. Takuko AmoBepatiko 265.410,86
6. AmoBepaniko yia 616 MeToxeg 5.240,00
7. Mépiopa Xpriong 2007 2.794.500,00 (0,25 € ava petoxn)
8. Ynohommo kepdwv €1¢ veov 2.243.066,26
IYNOAO 5.308.217,12

ZUpowva pe ta 1oxvovta A.A.M. kar A.M.X.M, n d1avopn pepIoPATWY 0TOUG HETOXOUG avayvwpileTal wg uTo-
XPEWON OTIG OIKOVOIKEG KATAOTACEIG 0Tav n dravopun eykpivetal amd tv levikn Luvédeuon Twv MeToxwv.

14."161ec Metoxéc

H Etaipeia yia tnv mepiodo 01/01/2007 - 31/12/2007 mpoéBn o€ ayopd tep. 2.000 Idiwv Metoxwv e
ouvoAikn aia ktnoewg 5.240,00.
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15. MpoPnéPeig yia napoxég otoug epyazopevoug petd tnv £€060 anod tnv unnpeaia

0 Aoyapiaopog autog agopd katahoyiopo mpoBAsyng yia amolnpinon mpoowmkoU Adyw €€0dou amo tnv
utinpeoia moooU € 9.286,67 (31.12.2006: € 6.790,00).

16. MpopnBeutég Kai AOINEG UNOXPEWTEIC

Mpokertar yia BpaxunpOBeoe UMOXPEWOEIG TNG ETAIPEIAG KAl avaAlovtal wG ENG:

Nood o € 31.12.2007 31.12.2006
YMoxpewoeig o€ mpounBeuTEg 83.705,12 283.921,51
YMoXpeWaEI§ o€ POPOUS 5.134,62 2.880,09
Ymoxpewoeig o€ acaMoTika Tapeia 5.614,90 3.553,24
Ymoxpewaelg o€ xpni/kEG kar G10QOPES UToXp. 438.439,80 450.801,23
IYNOAO 532.894,44 741,156,07

17. Tpéxwv POpo¢ €1006NpaATOC

0 Tpéxwv POpOG €1000NUATOC AVEPXETAT OF:

Nogd oc € 31.12.2007 31.12.2006
®dpog Ergodnpatog 100.246,11 57.180,22

H Etaipsia €xer eheyxBei popoloyikd péxpr ka1 Tn xpron mou €Ane tnv 31.12.2001. Adyw Tou €1dikoU
@opoAoyikoU kaBeoTwTog oTo omoio umayetal n etaipeia, dev mpoBAénetar va undp&er a&ioAoyn emBd-
puUVON OTIG O1KOVOUIKEC KATAOTAOEIC Ao TOuG PEAAOVTIKOUG PopoAoyIKoUG eAEyxouc Kal katd ouvémeia Hev
kpiBnke okomipo va dievepynBei omoradnmote mpoBAewn OTIC 01KOVOLUIKEC KATAOTACEIC yid To O€pa auto.

18. Metapaukoi Aoyapiaopoi nadntikol

01 petaBauikoi Aoyapiacpoi mabntikoU eivar mooou € 1.818,82 (31.12.2006: € 3.256,11) ka1 agopolv
o€ douheupéva €€06a xpNoewg.

19. K€pbn Kkatd petoxn
Ta Baoika képdn kata petoxn umoAoyiovtal pe O1aipeon Tou KEPHOUG TOU AVAAOYET OTOUC PETOXOUG, HE

Tov otabpiopévo PEco apiBuo Twv Kovwv PEToxwv otn O1dpkela Tng mep1odou, €aipoupévav Twy 161wy
KOIVWV PETOXWV TTOU ayopdoBnkav amo tnv emxeipnon (1616 HETOXES).

Nood o€ € 31.12.2007 31.12.2006
AnotéAeojia eTd amo popoug 2.698.648,29 3.975.737,01
Y1aBy1opEvoC PEGOG 0pog apiBLoU PETOXWV 11.176.347 11.175.482
Baoika képdn avd petoxnatn S1dpkeia tng mep10dou 0,24 0,36

20. Tapelakég Poég

01 tapeiakeg pogg TG eTaipeiag yia Tig umo mapouciacn mep1ddoug Exouv ouvtaxBei pe tnv Eupeon pebodo.
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21. Aoinég nAnpoPopieg

YuvaMdayég pe ouvbedepéva pépn

H Etaipeia €xer ouvayer oUpBaon mapoxng emevoutikwy oupBouAwy pe tnv etaipeia EUROCORP A.E.M.E.Y.
Kata tnv mepiodo 01/01/2007-31/12/2007, o1 apoiBEg mapoxng emevoutikwy oupBoulwv aviABav o €
643.203,00 ka1 To MOTWTIKG undAoimo mpog tnv EUROCORP A.E.M.E.Y. ntav € 76.750,58. 01 0WPEUTIKES
ouvaMdayég pe tnv EUROCORP X.A.E., Buyatpikn etaipeia tng EUROCORP A.E.M.E.Y., amod xpnp/kég mpopn-
Be1ec avnABav og € 193.677,38 v TO aVTiOTOIX0 MOTWTIKO UTdAoimo avepxotav o€ € 394.999,54.Kata-
BAnBnkav apo1Bég oe GieuBuvika oteAéxn kar péAn tng d1oiknong mooou € 1.963,36. 01 anartnoeig anod
d1euBuvtikd oteAéxn kar péAn tng dioiknong ntav € 0,00 eve) 01 UTIOXPEWTEIG TIPOG B1EUBUVTIKG OTEAEXN
ka1 péAn tng G1oiknong Atav € 0,00.

[eyovOTa PETA TNV NPEPOUNVIA TWV OIKOVOUIKWY KATAOTAOEWY

Aev umdpxouv Té€T010G PUONG yeyovota Ta omoia va emnpedlouv ouciwdwe Ta Peyedn tng etaipeiac.

MetaBoAEc AoyioTKWVY apxwWV N EKTIUACEWY OE OXEON L€ TNV TIPONYOUEVN XpNon

Aev €xouv enéNBel TéToieq petaBoAég oe 0T apopd TG AoyIoTIKEG apxEG Tou akoAouBel n eTaipeia n TG
ektipnoeig g 61oiknong o€ ot agopd ta A.A.M. kar A.MLX.T. yia Ttnv Tpéxouca mepiodo ka1 oe oxéon e
NV apé€owg mponyoupevn mepiodo.

H Etaipeia éxer eheyxBei popoloyikd pexpr kai tn xpnon mou €Ange tnv 31.12.2001.

Aev umdpxouv epmpdypata Bapn emi twv mayiwv oToiXEiwv TNG €TAIpEIaC.

Aev unapxouv emidikeg n umo dartnaia drapopéc.

0 ap1Bpdg amaoxoAoupevou mpoowmikoU tnv 31n AekepBpiou 2007 eivar 4 dtopa ( 31.12.2006: 3 dtopa).

Kata tnv 31/12/2007 n eowtepikn aia tng petoxng tng Etaipeiag avipxeto o€ € 3,37 evw n xpnuat-
oTNpIaKN TIPN TNG peToxng tnv 31/12/2007 avepxotav o€ € 2,93.

H unoa&ia tou xaptoguAakiou, cUpPwva pe TG TIPEG KAgIoipatog tng 31ng AekepuBpiou avepxotav oto
mooo twv € 128.161,82.

H Etaipeia, katd tnv Takukn Mevikn Zuvédeuon tng 04/04/2007, amopdoioe tn Giavopn pepiopatog xpn-
ong 2006 mooou € 2.235.600,00 (€ 0,20 ava petoxn).

01 bpaotnpiotnteg T etaipeiag dev emnpeddovtal amod €moxikoUG N KUKAIKOUG TTapayovTeg.

ABnva, 22 PeBpouapiou 2008

0 NMPOEAPOZ TOY A.Z. 0 MENIKOZ AIEYOYNTHZ 0 YNEYOYNOZ AOTIZTHPIOY
IQANNHZ N.NATIAAZ FEQPIIOZ K.BAZIAEIAAHZ KYPIAKOZ N.BYZANHZ
AAT.AB 585240 AAT.X 430464 AAT.® 048182

APIOM. AAEIAZ A’ TATIHZ 9661
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EKOEXH EAEFXOY ANE=ZAPTHTOY OPKQTOY EAEFKTH AOTIXTH

Mpog toug Metoxoug tng «AIOAIKH ANQNYMOY ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY»

‘Ek@eon eni twv Oikovopikwv Kataotdoewv

EAéyEape Tig ouvnupéveg Oikovopikég Kataotdoeic tng «AIOAIKH ANQNYMOYX ETAIPEIA EMENAYZEQN
XAPTO®YAAKIOY» (n Etaipeia), mou amotedolvtal and tov 100doyiopd tng 31ng AekepBpiou 2007, Tig
KATAOTACEIG anoteAeopdtwy, petaBoAwy 10iwv KEPaAdiwy Kal TAPEIOKWY POWV TNG XPNoews mou €Ange
autAv TNV npepopnvia, kabwg kar mepiAnyn twv onpavtikwyv Aoy1oTIKwY MOAITIKOV Kai Ao1meG emeEnynpa-

TIKEG ONUPEINTEIC.

EuBuvn tnc Aioiknong yia tic Oikovopikéc Kataotdoeic

H Aioiknon tng etaipeiag, €xel Tnv eubuvn yia Tnv KATApTIoN Ka1 eUAoyn mapousiaon autwv twv Oikovo-
pikwv Kataotdoewv, oupewva pe ta Aiebvin Mpotuma Xpnpatooikovopikng MAnpogopnong, onwg autd
éxouv ul0BetnBei amo tnv Eupwnaikn Evwon. H guBlvn autn nepidapBdver oxediaopo, epappoyn kar dia-
TNPNON OUCTNUATOG E0WTEPIKOU EAEYXOU, OXETIKA L€ TNV KATAPTION Kal UAoyn TAPOUGIACN OIKOVOUIKWY
kataotdoewv anaAdaypévav amo ouoiwdn avakpiBela, mou ogeidetar oe amatn n AdBoc. H guBuvn autn,
nepiAapBaver emiong tnv emAoyn ka1 epappoyn KATaAnAwv AoyioTikwv TOMTIKWV Kal tn d1evepyeia Aoyi-
OTIKOV EKTIUNCEWV TIOU €ival AoyIKEG yi1a TIG TIEPIOTACEIC.

EuBuvn tou EAeyktn

Aikn pag euBuvn, givar n ékepaon yvopng mi autwv Twv Oikovopikwv Kataotdoswy, e Baon tov €Aey-
X0 pag. Aievepynoape tov éAeyxo oUp@wva pe ta EAAnvikd EAeyktika Mpotuma, mou €ival evappoviopéva
pe ta A1ebvn EAeyktika Npdtuma. Ta Mpdtuna autd anaitolv Tn GUPHOPQWON HAG HE TOUG Kavoveg deo-
vtoAoyiag ka1 To oxediaopo kar dievépyeia Tou EAEyxou Pag, Pe okoto TNy UAoyn diaopdlion OT1 01 O1Ko-
VOIKEG KATAOTAOEIG ival amaAAaypéveg ano ouaindn avakpiBeia.

0 éAeyxog mepidapBaver Tn Gievépyeia H1ad1KaoIWY y1a TN GUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA {E
10 ™00 KA1 TIG TANpo@opieg mou mepiAapBdavovtal oG 01KoVOpIKES Kataotdoeig. 01 d1adikaaieg emAgyo-
VTal Katd v Kpion Tou eAeyktn kar mepidapBavouv v ekTipnon tou Kivduvou ouciwdoug avakpiBeiag
TWV OIKOVOHIKWV KATAOTACEWY, Adyw amdtng n AdBoug. Ma tnv ektipnon Tou KivdUvou autou, o eAeyKTAG
AapBdver umoyn To oUOTNHA E0WTEPIKOU EAEYXOU, OXETIKA HE TNV KATAPTION KAl €UAoyn mapouadiacn Twv
O1KOVOHIKWY KATAOTACEWY, & OKOTIO TO 0XEO100UO EAEYKTIKWV H1a81KACIWY Y10 TIG IEPIOTACEIS Kal OX1 yida
TNV €KPPACN YVWUNG €M TNG ATOTEAEOUATIKOTNTAC TOU OUOTAUATOC E0WTEPIKOU €AEéyxou Tng etalpeiac. O
€Aeyxo¢ nepidapBaver emiong tnv a&ioAdynon tng KAataAANAGTNTAG TwV AOYIOTIKWV TOMTIKWY TIOU EQAPUO-
oBnkav ka1 Tou EUAOYOU TWV EKTIUNCEWY TIOU €yvav amo tn Aioiknon, kaBwg kar agioAdynon tng ouvoAi-
KNG TIapoUGiaong TwV 01KOVOUIKWY KATAoTAoswy. Moteloupe 0TI Ta AEYKTIKA TEKUNPIOA TIOU EXOUME OUYKE-
VIPWOEL, €ival emapkn kar kKatdAAnAa yia T Bepedioon TG yvwung Hag.

[vwyn

Katd t yvopn pag, o1 ouvnupéveg Oikovopikée Kataotdoeig mapouaialouv €UAoya amd kabe ouoiwdn
amoyn, Thv o1kovopikn katdotaon tng Etaipeiag katd tv 31n AgkepBpiou 2007, Tn XpNPATOOIKOVOUIKA TNG
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emidoon ka1 ug Tapeiakég tng Pog yia Tn xpnon nou €Ange autnv tnv npepopnvia, oUp@wva pe ta Aiebvn
Mpotuma Xpnpatooikovopikng MAnpo@opnong, onwg autd uioBetnBnkav and tv Eupwnaikn Evwaon.

Avapopd £mi dAAWV VOUIKWV KA1 KAVOVIOTIKWY Bepdtwy

To mepiexopevo tng ExkBeong Tou AtoikntikoU ZupBoudiou, €ival OUVEMEG PE TIG OUVNHUPEVEG OTKOVOUIKEG
KATAOTACEIC.

ABnva, 25 ®eBpouapiou 2008
0 Opkwtdg EAeyktng Aoyiotng

Anpntpiog Ntlavdtog
AM. 2.0.E.A. 11521

o Grant Thornton
A.M. 2.0.E.A. 127
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AIOAIKH ANQONYMOZ ETAIPEIA ENENAYZEQN XAPTOOYAAKIOY
AP.MAE 26931/06/B/92/15
ANO®AEH ENITPONHL KEGAAAIATOPAL 111/2-6-1992
EAPA: MIA.QIAIKHE ETAIPEIAL 14, KOAQNAKI, ABHNA
Luvontika Oikovopika otoixeia kai niinpogopies tns xphaews 2007 (1 lavouapiou 2007 - 31 Aekepfpiou 2007)

{Anpoareudyeva Bdaer tou v.2190, apf.135 yia emxeipioels mou ouvidgouy Ewnaies W d
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‘Adiwa, 22 OeBpovapiou 2008
ONPOEAPOE TOY AL O TENIKOE AIEYBYNTHE OYNEYBYNCE AOIETHMOY
IQANNHE N. MAMNAAE TEQPTIOE K. BAZIAEIAAHE KYPIAKOL N. BYZANHE
AAT.AB 585240 AATE 430464 AAT.© 048182 - APIOM. AAEIAL A’ TATHE 9661
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AIOAIKH ANQONYMOL ETAIPEIA EMENAYZEQN XAPTOOYAAKIOY
AP.MAE 26931/06/B/92/15

ANO®ALH EMITPOMHL KEOAAAIATOPAL 111/2-6-1992

EAPA: A.OIAIKHE ETAIPEIAL 14, KOAQNAKI, AGHNA
Iroixeia ka1 ninpogopies nepiddou and 1 lavouapiou 2007 éws 30 antspﬁplou 2007

P
Lup s E

P
Ta napaxatw otoixeio ka nAnpogopies otoxelouv G pia yevikn evnpépwon yia Ty oikovopikA katdotaon kai ta anoteiéopata ts AIOAIKH ANQNYMOZ ETA\PE\A EHENAYZEON XAPTOOYAAKIOY. ZuviotoUpe, nopévs otov
avoyvdom, npv npofef oe onoiadnnote eibous enevbuun enioyn n GAdn ouvadfoyn pe v Exaipeio, va avatpéSer ot biedBuvon biabikiou ms, Gnou avaptdvial o okovopIkés kataotdgeis nou nipoPiénouy t Aiebvn Aoyiouka
Mpwuna kaBs Kot n ékBean eféyxou 1ou opkwio efeykth Aoyiowh Gnote auth anareital.

ITOIXEIA ENIXEIPHIHE

KATAZTAZH ANOTEAEIMATON

IvedBuvon €6pas Etaipeios: MA. Oifins Etaipefos 14, 106 73 Aiva
ApiBos pntodou Aveviyy Etaipeiov: 26931/06/8/92/15

Appodio Nopapria:

LovBeon Avoiknukoy ZupBoudiou:

Ynoupyeio Avamugns, AieGBuvon A.E kai Miotews
1. lwdwns Mayidas, Mpdedpos - Mn Extefeaukd Médos

2. Anphtpios Toavds, A" Avinpéebpos - Mn Extereatikd Méros
3. ABvd Xpuooondfin, B' Avanpdebpos - Mn Extereatid Méflos

oot o€ € 01/01:30/09/2007  01/01-30/09/2006  01/07-30/09/2007  01/07-30/09/2008

Mpdaodor Xaproguilakiou

80323853 61538249 28846817 10543486

Képon kar Zniés and ayoponwinaies xpeoypdpwy  3.013318,12  3411.02687 1.129.856,92  254.315,11

Koaros biaxeipions xaptogurlaiou
Miktd anotéfeopa

896.21790 101845495 26733204  258.049,60
292033875 3.007.95441 1.150.993,05  101.700,37

4. Teapyios Baoredbns, Exefeoud Méfos Ao égoba 1512050 18269701 6104753 5721078
5. Teopyios Mapris, Exterteatika Meéros
6. loawns Xatdnuavins, Aveggomto Mn Extedeatio Médos | E¢oba Biofknans 210497,73 17494844 64.554,94 48.734,81
7. Eric Mookherjee, AveGtiptto Mn Extefeok Méfos Etoba bidBeons 821299 6.39046 0,00 0,00
Huepownvia éykpions Nond €€oba 431.28367  500.03592 24158763 42.260,02
an6 1o Aoiknuké Zupouiio Aeroupyiko anotéileapa 242155028 2.509.276,60  905.898,01  67.916,32
g‘;vkggvgﬁe‘%fw;f;w lgnfni‘p‘*gemfl“uﬁz Anotéfeayo npo gopuy ke Kl anocféoey 243360115 251269112 90995312 6876861
Efeykuk Etaipefo: Grant Thornton AE Képbn \ Znyiés and anotiunon enevduoewv 82725989 16590257 -388.150,03  586.725,69
Tanos éBeons eniokdnnons Dev onareftol Anotéfleapia npo popwv 324881017 267517917  517.741,98  654.642,01
vedBuvon biadiktdou www.aeolian.gr )
opos e100670T0S 135470,07 8342774 46.315,54 28.010,01
IZOAOMNEIMOL éeoya petd and popous 311334010 259175143 47143244 626.632,00
oot £ € 00092007 31202006 | g ot o peronh 028 023 004 006
Ac@pates akivntonoinoels 237476 3673,68 TINAKAL METABOAQN TQN IAIGN KEOANAION
vaod)putes umynwnomuqs Moot 0s € 30/09/2007 30/09/2006
Eminflo ka1 Aomés efoniopds 12129 2.198,06 | KaBaph Béon évapEns nepioBou (01.01.2007 kai 01.01.2006 avtioroixa) 3729787306 36336.507,25
Enevbioeis (Mn kukAopopiad otoixeia) Anon / pi\’mon yztoxmou keparlaiou 0,00 0,00
AaBéona npos NEANGN XPNUTOOIKOVOYIKG CTONEld 0,00 203.996,10 | ovepnbéra pepiopora ) . 223560000 223560000
KaBapo ei066nya kataxwpnyévo an eubeias oty kaBapn Béan -62.762,70 900,90
Noinés paxponpdBeapies anartfioels 799947 7.99947 | Képbn / Qnyiés nepioBou petd ané gdpous 3.113.340,10 259175143
. . . Ayopés / nwitfioes 6iwov petoxav -5.240,00 0,00
A l
Ag';;"gﬂ‘;[(nf;; ogopiard croneo) 2usa730s 47705 | obaphéon ks nepoBou (30092007 ko 3009 206 vt 3010761046 3669355958
Sutiko xaptoguAdkio (kukAogopiakd otoixeia) 2548861239 25.668237,28 NINAKAT TAMEIAKQN POON
AioBéarpa kai lgoSivaya SiaBeaijwy 105859565 1173821823 | THHem Mebodos U000 0130002
MetaBaukoi Aoy. Evepyntkou 345,19 487574 | Keobn npo gopav 324881017 267517917
Luvodlo Mepiouaiaxdv Zroixeiwv Evepyntikod 3854444371 3810625546 | Midéov /Meiov: Mpocapyioyés yia:
Meonko Kegitao FB0N0B 3807013 :”"‘B’g:"i‘s P e
Mot anoBeyaued 559.240,20 622002,00 | (POPTEVES o - g
s Metos 524000 000 Zuvuﬁﬁuyummss §\o¢op§s [onouupons) ) 0,00 0,00
AnoteRéouata s Néov 57290853 484516383 ’ﬂ‘"°““E°"“‘°6(E°°5°'E§°5°' EpGn kan Jopiés)

. . . ' y y eioupyikis Spaotnpidtntas 2433.127,86 2511.556,80
Tovoflo I6iwv Kepadaiwv 38.107.610,46 37.297.873,06 Xpeooukoi Toxol ko owopi €050 7329 113432
MakponpdBeapies unoxpeaaeis TTiéov/Meiov: Mpoaapuioyés yia petabonés Aoyapiaguichv kegadaiou kivnons
MpoBiiéyers yio napoxés atous epyalopévous Meiwan/(augnan) anoBeydtav 0,00 0,00
exd v €§obo and ty unnpeoio 9.286,67 6.790,00 | Meiwon/(ad€nan) xpeoypdpuv 1.148.118,18 3.555.769,24

) . Meiwon/(atgnon) anartoecv -1976.297 51 -143.07091
BpaxunpdBeopes unoxpecdoeis ] . . , .
MpopnBeutés kar Aoinés unoxpechoers 378.776,14 741.156,07 ME}::H/(GUEHOH) unoxpechoeay i aneli 50701922 3315079
Toéxuv g6pas eoobfyoros 463155 5718022 Xpewoukol Toxor kar auvan €€oba kataBeBinuéva 473,29 -1.134,32
Metuﬂuukm floy. Ma6nuikou 245490 3.256,11 | KataBenpévol popol 0,00 0,00
11 v Kepadaiwv kar DOEWY 38.544.443,71 38.106.255,46 | Zvodo elopomv/ekpodv ané Aertoupyikés Spaotnpid (a) 1.097.929,31 6.257.405,92
MPOZOETA ITOIXEIA KAl MAHPO®OPIEL:

1) H Eaipeia éxer eeyxei goporloyikd péxpi kol t xpnon nou éAnte tv 31.12.2001 AnEnon BuyatpIdy, QU Kononpofv ko Ao enevBioEay 000 000
2) 01 Oiovopikés Kotaotaceis s Exaipeias éxouv ouviaxBel aupgwva pe t ioxbovia AAM. kai ANLXT A OKINON YUYOIPIKLY, O ﬁw Y, KONOMPOYLDY KO OO 00 9352’89 460’49
1w nopotoa negiobo, o1 Oikovoyikes Kataordaes ouvisxBnkov xops kayia petaBor ous Aoyiouiés | F1OP9 EW‘““W;Q‘ Qufiu naywv ngppuﬂowcmv OOREY 533% B

EKUIATEIS Kol GpXES GM QUTES MOV EXaV EQapLOOTE! oY Mponyolyevn xpfion 2006. Elonpd€es ond nufifoes ewouuotwy kol Uiy noyiu 000 0,00
3) Aev undpxouv eunpdywiata épn enf twv nayiwy oty s exaipeias. Toror E‘U”F’OXS{‘“E,S o ) 000 0,00
4) Bev uncprow enibes f und bamnofa Biogopés. Eivoflo eispodov/ekpocv and tIKEs Opaotng ® 935289 46049
5) 0 apiyos 0 0 1w 30n Zemtepfpiou 2007 €ivai 4 dropa ( 30.09.2006: 3 Gropa). E‘°”P°§5‘5 O”OVUUE”U”,PEEOX‘KOU K§‘P°ﬂ°‘°U ) 000 000
§) Katd v 2800972007 n eowiepich afia s petoxs s Erapeios QuApHero o€ eupd 341 &6 Kaopes Eionpatess oo narinon Biov erorcy 0,00 0,00
XonUauaMPIaKA T tns petoxfis tv 28/09/2007 aveprorav oe € 3,00, Ayopd 6wy Metoxdv -5.240,00 0,00
7) H unepatia tou xaptogulakou, adpguva e ts tés kAeioiuatos ms 28ns TentepBpiou aveprtav oo | Eionpders and exBobéna/oviiindévia béveia 0,00 0,00
1006 WV € 827.259,89 E€ooinon baveiov 0,00 0,00
8) H Etaipelo, katd tv Takukd levikn Zuvéieuan ts 04/04/2007, anogdoioe t biavon Hepioyiatos xpnans | E§ogAnaeis unoxpedaewv and xpnyatodotkés pioBdais (xoeonlola) 0,00 0,00
2006 noood eupd 2.235.600,00 (€ 0,20 avd petoxn). Mepiopata nﬂnpmesvm -2.235.600,00 -2.235.600,00
9) H Exaipefo éxel ouvayel odpBaon napoxs enevbutky ouuBouniov pe v exaipeia ELROCORP AEEY. | Evodlo eiopocv/ekpo@v and xpnpatoboukés Spactnpidtntes (y) -2.240.840,00 -2.235.600,00
Katd v nepiodo 01/01/2007-}0/09{2007, 01 opioiBés napoxns enevduTky cngouﬁmv avfitbov € | KaBaph adgnon/ (ueiwon)
€436 51]1,42 K0l 10 NIOWUKO unéiloino npos v EURQ(ORP AEH.EV. fiav € 75.860,09 O,‘ ota tapeiakd SiaBéarpa kar 10050vapa nepiodou (aj+(B)+(y) -1.152.263,58 402134543
OWPEVTKES uuvgﬁﬁoyss pe EUROCORP XAE., Quycxpwkp €wipela ms EU’ROC’ORP AENE V 0n0 | Tapeiakd Siabéaia kal 10080vaya évapéns nepiobou 1173821823 5.165.874,34
xpnp/xes npoybees ovniov oe € 143.457,9 € 10 VIGO0 XDEWOTKO UMOTIOMO QVEKOTO CE | Tayeiak 1aéamya Kal 1006Gvaya ANEns nepIoBou 10.585.954,65 9.187.219,77
€451.309,48 KataPinBnkav apoiBés o bieubuvukd otedexn kan péin s bioiknans noood € 981,68. | pogs quvorikés ané lgofloyiop6 115226358 40213853

Or anamnoers and bieuBuvuika otedéxn kai péin ms biofknans Aty € 0,00 evad o1
bieuBuvuka atenéxn kai pédn ts dioiknans fitav € 0,00

UNOXPEWDOEIS NPOS

OTPOEAPOZ TOY AL

IQANNHE N.MATIAAZ
AAT.AB 585240

ABiiva, 19 OktwBpiou 2007

O TENIKOZ AIEYSYNTHE 0 YMEYBYNOL AQFIZTHPIOY
TEQPTIOZ K.BAZIAEIAAHZ KYPIAKOZ N.BYZANHZ
AAT 1430404 AAT.0 048182 - APIEM. AAEIAL A’ TATHE 9661
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AIOAIKH

AIOAIKH ANQONYMOTE ETAIPEIA ENENAYZEQN XAPTOOYAAKIOY
AP.MAE 26931/06/B/92/15
ANOQALH ENTPOMHL KEQANAIATOPAE 111/2-6-1992
EAPA: NA.OIAIKHE ETAIPEIAL 14, KONQNAKI, ABHNA
Itoixeia kai ninpo@opies nepiédou and 1 lnvouupiou 2007 éws 30 Iouviou 2007

(Edpgwva pe tnv Andpaon 2/396/31.8.2006 tou Aioinuxou Zup s Ei fis Ki ds)
To nepordn oo ke ingopopies cxoneiouv 08 |0 yeveh EvnpEpaan 1o tnv oecvopss) kawiaoan kal 1 anoreéopon s AIDAKH hNONYMOE ETNPF.U’- B1£NAY£EDH KAFTOTYAAKIOY. Tunotodpe, enopbews oty
avaywiom, npw npofiel o onowbAnotE ebous enevbuun emioy A 63N owoddayn e mv Eipeln, v ovorpéta om BeiBuvon Babuiow ms, 6 o T o nou npofiinouy 1o Lietvi Aoyioued
Motmung kofis nor n éxfeon féyuou 10 ogwuod et Aoyt 00t ouTh BnoRED!
ITOIXEIA EMIXEIPHIHE KATAITATH ANOTEAEIMATON
Baciuvon éBpas Eunipeios: A, Sbts Evaipedos 14, 106 73 Ao (oo g€ € QUOL0OR2007 QUDS-0NETN06 QLO4NOGTN0T (104-300RN0
Anucs pipdou Ay Epeov: 2693106852115 . ) :
Ao Noyapri: e NModoobol Xopiopuiosion . SIETI036  S09%7e3 35765819 34D 206,«}]‘
Sinfean Al Tuyfoudioy: 1. kothwrs Nagbas, ModeBoos - Mn ExtReaud pédos Képbn xai Enlﬁi ondoyponcdnois peoypopay 18346120 3ASETITG 1B9S00BG2  3BSERS13
2, s oo, A Avonodetos - N Exefeaucd s | KO0 Dieipons sotaguiacos G18B8585 00535 MBE4BI 33754806
3 i 46 8 Avnobeboos - Mn Eeigieonss uéios | MKt anotéReopo 176934570 290625404 190382200 387.91354
4 etopyos Booiiedbns, Eaefeoued Méos Ao éooba 15839 1548601 104649 4041059
5, Tedpyos Mopdis, Extefieons Méios
§ It Xy ’,u,uam Aveapio M Eaeeoncs Megs | EEodo Solnons 0594279 1636 61965 53666
7. i Mookhere, Mo Ecteaucd Méos Eépbi fioBeons 8119 £.390.46 000 555000
Hyepoumia éycpions Aond éfoba 19660 ATTSN MITE 1592336
anthto Aot uBoiie Aertoupyxs anotéRcoya 151565227 244136028 172406996 11023383
vV Oirewoyiniv Komboeuy: 20 boufiou 2007
Opsents By Aoy Ao Mltros Anotéfleopa npo popwy thkwy ko anoofiéoenwy 152364803 244392251 172812000 11195582
Edeymeh Expei: Grant Thoenton AE Képhn \ Znj#s and anatinon ensvlloewy 121540992 42082312 26412786 109437939
T{mps Exfieons Engrdnnans: Me alipenn peyn Anotéfleaya npo papuv 273106219 202053716 198829782  -9B4.14556
iinnon duiaac kg @dpos Eonbigns WIS SSAMT AT 1556206
[EOAOTIEMOE Anotéfleapa pend ond popous 264190766  1.965.119.43 194106365 -1.010.107,62
Dood e € 30/06:2007 2200 | oo Keplin wod pron 024 018 018 Q]
Aatyotes axmtonoiioes 275380 367368 MINAKAE METABOAQN TQN IAIIN KEDAAAION
Evoyons orvionoinoes Moo € 30106/2007 0061006
Erunfia s fomds eéonfliopds 1507,24 119806 | KoBoph Béon évapéns nepioBou (01.01.2007 o 01.01.2006 oviiotoa) 3729787306 3633650725
) . Agénon / pewan ptouned kepodoiou 0,00 000
EncvEijoes (n cucAogopiand avooeio it 226000 225600
R S W50 203910 [ SAErdEaD enops -
Oy s il e oo | Kobopd eotBaywa somapnpévo on eufisios omy koBapd Béan -1.29360 900,90
Aoinés pakponpoBeoyies anarhaes 799547 799947 | Kepbn { nyss nepiddiou pend ond pdpous 164190756 196511943
LA i i Ayopés | oo Sy etk -5.240,00 000
Mrrésanuu‘wsw 5027903 7059 KaBaph Béon Akns nepidbou (30.06.2007 ke 30.06.2008 avtiotoisa) 3769764712 36.066.927,58
IS 2566823728 MINAKAL TAMELAKON POON
Fjpeon MéBioos 0L01-30.06.2007  01.01-30.06.2006
00127326 1173821823 | Aenoupymés Apoomgebtnies
123447 187574 | Keobn npo gépa 110619 202053716
0325, 106.255,46 | Miéov Mielov: Mpoompyioys yia:
BEENG RSN finocféces 772679 148260
Meround Kegado 3183070133 31.830.701,33 | Noofdéyes -1.215.409.92 a8
Ao anoBepoung 620.709,30 62200290 | Euvorfaywouces Gagopés (enotynans) 0.00 000
Voses Mhexonts 524000 0.0 | Anoveéayava (£goba.£€oda, képbn kol {npiés)
Anateiéopam e Néov 525147649 484516883 | Aemoupymns Spactnpiduntas 1.523.379,06 244285288
Tivoito IBiuv Kepafaiuy 3769764712 37.297.873,06 | Mpswoneol To:tr «al mwﬁe&:ﬁu 16697 1.069,63
MitéouMei penfoés i kepodtiou Kinans
MarkgonpoBeayes unoxpedons e il ¥ U
¥ Melgonfeiénon) anoBeyduay 0,00 000
MpofAtges yio noponss atous egyolopdvous )
it Hpbocnd o upeck REE000 679040 Melworioubnion) speaypipuy 460671,39 2647549.26
m b o Melwonfoi€non) anonhoea NG 12870900
BpaxunpoBeopes unoXpecoE:s Memn\m&wmmmw i tpaneliv -562 603,89 56325920
MpopnBewtés o Aonks unowpeions mmmy T4L15607
Tobaw pdpos soodiymos 8915453 5718022 !piw:-mc Tewan nor ouvoph Epbo xowofiefdngéva -268.97 -1.069,63
3005 32561 | Koapeityio oo 00 o
i , B B2 Tivoito eiapotw/ep pyIés bpootng (o} 521.516,9 329841393
—— TPOIONATIONEAKATIARPOOOPE: | inofaisonenpts
1) H Ewaipeio & eneydel gooofoymd séxpr coi tnxphon nou Enge tv 31.12.2001 Andimnon Buyompika, OUYEN, mrmmoiﬂwupﬂa‘lﬁwsmﬁﬁmw 000 0,00
2) On Owovoyinds Kowoioes s Empeins Exouv ouvimdel ouuguv i 1 oo AT wa ANXA "le! EVOROTLIY K GV NI MEQIOUTHIRDY CTOEY -6.161,89 00
Ty napoton neplodo, o Oreovoyexes Katoauboes ouviaBeoy apis wapio perofof ous Aopouxs | Eionpdfes end neifioes evadumuw kar Gudtu nayiu 000 000
Exupfoes K oS 0nd 0utds NoU Ebkov EpODLOATE g NponyDUiem xpion 2006 TWWDM&\‘[B ) ! 0.00 000
3) Bev unbprouy eunpGiuoia Bopn &nl v nayiv guomeiy N ETDIpEins. Livodlo wmpowurwmvsuum Gpaonpidunes (B) -5.161,89 00
4] fievundprouv enibices f unt Bomiaia Biogapés. Eionp€as ond oufon [l xeqariaioy 000 000
5 opfds anoooodyerou npoounnd ty 30° lowioy 2007 eves 4 dropa | 30.06.2006: 3 topal. | KoBapés Bianpdfes and ndinon Biuw perondy 0,00 000
B) Kot tnw 30062007 n eowepict ofia s jseronts s Erapeios mnpuimnzm 33? &fapd iy Mencoiow -5.2¢000 0,00
7) H Emmpeio, ket mw Toxwen Fevkh Zuvéeuon ms 04042007, onogéon i Biovou xpfiars | Bianpdges ond exbob fnfiévia Sivens 0.00 000
2006 mzmmEBS&DGm[ED]ﬂMumm; E&)pﬂnmfmmn' 0,00 000
8 HEnmpe mapais Enev pBouii e v exmpelo EUROCORPAENEY. | Efogd o and &g Sonees pofkioes (peofion) 000 000
Kotd nepiobio D1/01/2007-30062007, o apoiés nopaxtss enevbutied oupfoutid ooy | M finpuubé -LIB60000 223560000
e € 320.592,33 xai 10 nowztikd unddono npos 1w EURDCORP AEMEY. fov € 174.548,80. Iﬁwﬁu POV and Guntes (y) -L.240.840,00 ~2.235.600,00
0 ouwpeutres owoddoyés e v EUROCORP XAE., Buyorpich etopeio s EUlC{URP AENEY, Kﬁomnuhw[p;hun)m mmlﬁ &uﬂmpﬂ -
on pnyeés npoyiBaes oviiBoy oz € 104.287, 14 e 1o ovtioRny nepeobou (al+{B)+(y) -1.725.484.97 106281394
€ 259.448,93, Kooy opoipés oc Seubuvors aefiém :umerh Bioi E ‘381.58 Tnpuum GiaBémpa kai 100bivapa tvapéns nepidbou 1173821823 516587434
01 anarfioes and Greubuvmd aieién xor péin s Bionons Aoy € 0,00 e o uaowpeoes noos | Tapaiawd Sio@éaya xal oobivaja ARkns nepiobou 10.012.733.26 6.228.688,28
SrevBuvund aren xos péfin s Boianans o € 0,00 Pois ouvodiés and loofloyiopd 172548497 106281394
Afinva, 20 loudiou 2007
ONPOEAPOETOY AL O TENIKOL AJEYBYNTHE O ¥NEYBYNOL AOMITHRIOY
INANNHE N.NANAAL TEQPTIOL K.BAZIAEIAAHE KYPIAKOL N.BYZANHL
ANT AB 585240 AATE 430464 AAT.O 048182 - APIG. AAEIAT A’ TATHE 9661
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AIOAIKH

AIOAIKH ANQONYMOZL ETAIPEIA ENENAYZEQN XAPTOOYAAKIOY
AP.MAE 26931/06/B/92/15
ANODAIH ENITPOMHL KECANAIATOPAL 111/2-6-1992
EAPA : TA.OIAIKHE ETAIPEIAL 14, KOAQNAK, AGHNA
Ltoixeia kol nAnpogopies nepidSou and 1 lavouapiou 2007 éws 31 Maptiou 2007

piwva e tv Andpaon ; tou Aioikn! g s yog
(Edp And 2/396/31.8.2006 rou Aioinukod ZupBoudi Enitponiis Keail ds)

Ta ngpowdt OtomEio ko NANDOGONES OTEUOUY OF 10 YEVIEh EVALEDIDAN 11O TV CENoUIh KTaTaon ki w0 anoteféopon s AKDAKH ARDNYMOT ETAIPELA ENENAYTEQN XAPTOCYAAKIOY. Tumarolye, enopsvis dov
avaywdom, npa npofel oe ancrofiinge eibous enswbuneh emoyh f diin owvoddoyh e ww Exaipelo, vo ovapéte o Breduvon Giobidou tns, nou ovaptixn: o orovays Kawardoes nou npofidénouy w Ailvi Aoyomkd

Mpdruna xoBis xai n éxeon el tou opkstod EReyn Aopgth Gn0tE outh oronehal

ITOIXEIA EMIXEIPHIHE KATAITATIH ANOTEAEIMATON
Deiuvon bpas Exogeias 1. Mwis Emaipeias 14, 106 73 Altiwo Hoodge € DUO-30030007  QUO-3/03/3006
Apitiyts prupdou Avioviyuy Etpedy 269310688215
Appdb Nopogsio: Ynougyeio Avanmuns, Asibuvan AE kol Miotews ﬂpaménmmlﬂwm » 157.112.17 169.741,16
Eineon ot Euyfiouiiou 1. s Moyibas, NpdeBioos - Mn Extereamd ios KépBi e Znyués ond oyopanuafingies xpeaypigan -11.56742 177105663
2. Anpfngios Toawds, A Avinpbebipos - Mn Basleouct yéi Kbanos B proguiar 280.021,05 424579
3. Al Xouooondn, B Avnpdebioos - Mn Bt pé Miktd anotfeapa 1347630 251834050
4, el Booaiesiing, B Médos
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MINAKAZ ENENAYZEQN AIOAIKH A.E.E.X. 31. 12. 2007

L0vBean Luvodikn Zuvodikn
XaptoguAakiou Méon Tipn Aiapopa
Arohiknc AEEX Ktnocw Afia
I EMENAYZEIX EXQTEPIKOY 1 2 3 4 5 6
1 METOXEX
Metoxég Eronypéveg oto XA
TPANEZEL
EONIKH (K0) 9 000 43.28 46.98 389 486.70 422 820.00 33 333.30
EMPORIKT BANK (K0) 18 795 21.46 20.32 403 405.24 381914.40  -21 490.84
MEIPAIOY (KO) 14 000 25.604 26.7 358 922.61 373 800.00 14 877.39
EUROBANK ERGASTAS (K0) 16 000 26.96 24,08 431 354.85 385 280.00  -46 074.85
ATEbank (K0) 140 000 3.92 3.82 549 181.06 534 800.00  -14 381.06
MARFIN POPULAR BANK LTD 50 000 9.31 9.1 465 350.00 455000.00  -10 350.00
ETAIPEIEY EMENAYZEQN
AIOAIKH A.E.EX. (KO) 2 000 2.62 2.62 5 240.00 5 240.00 0
ALPHA TRUST ANAPOMEAA 388 900 3.08 3.1 1197 812.00 1205 590.00 71778.00
ALTIUS AEEX (KO) 1500 1.97 1.86 2 955.10 2 790.00 -165.1
THAENIKOINQNIEZ
0TE(KO) 55 000 25.16 25.2 1 384 023.06 1386 000.00 1976.94
FORTHNET AE (K0) 12 212 9.98 10.04 121 871.72 122 608.48 736.76
AIYAIZTHPIA
EAAHNIKA NETPEAAIA (KO) 123 278 111 11.28 1367 921.80 1390 575.84 22 654.04
EMIBATHIOZ NAYTIAIA
BLUE STAR GROUP (KA) 79 384 3.88 3.8 308 323.53 301 659.20 -6 664.33
MINQIKE PAMMEX (KO) 66 298 5.92 4,86 392 371.71 322 208.28  -70 163.43
TYXEPA MAIXNIAIA
OMAM AE (K0) 36 427 28.49 21.42 1037 639.18 998 828.34  -38 810.84
YIEIA
TAZQ A.E.(KO) 53000 8.03 12.54 425 560.95 064 620.00 239 059.05
YTEIA A.E. 101 700 4,99 4,14 507 899.92 421 038.00  -86 861.92
YTEIA METATPEWIMO OMOA.
Yno napahaBn 101 700 4,67 4,67 475 254,00 475 254,00 0
BAZIKA METAAAA
EABAA (KA) 125 000 4,62 3.18 577 371.92 397 500.00 -179 877.92
MH METAAAIKA OPYKTA-TZIMENTA
TITAN (K0) 50 000 33.29 31.2 1664 677.34 1560 000.00 -104 677.34
LYNOAO MET.EZQT.EIZHTMENQN 12 066 628.69 11 807 526.54 -259 102.15
IYNOAO L1 12 066 628.69 11 807 526.54 -259 102.15
2 ATAGEZIMA
TAMEIO o¢ EURO 1237.04 1 237.04 0.00
KATAGEZEIL
OWEQX ALPHA BANK 142 305.55 142 305.55 0.00
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LivBeon Luvohikn Luvohikn
XaproguAakiou Méon Tipn Tipn Aia Aja Liogopd
Atohiknic AEEX Tepaxio  Ktigewe  31/12/2007  Kuioewc(€ A&
ALPHA BANK MAPATQrA 672 828.42 672 828.42 0.00
ALPHA BANK USD 57 536.27 57 536.27 0.00
REPOS EURO
20/12/2007-02/01/2008 PROTON BANK 4,70% 3502 926.39 3508 414.31 5 487.92
20/12/2007-02/01/2008 TP.ATTIKHZ 5% 2 969 558.00 2 974 507.26 4 949,26
21/12/2007-02/01/2008 PROBANK 5% 2 000 000.00 2 003 055.56 3 055.56
24/12/2007-02/01/2008 EFG EUROBANK 5,02% 3596 977.59 3600 990.22 4012.63
31/12/2007-02/01/2008 BNP PARIBAS 3,25% 781 310.39 781 380.92 70.53
IYNOAO I.2 13 724 679.65 13 742 255,55 17 575.90
IYNOAO ENMENAYZEQN EZQTEPIKOY (I) 2579130834 25549 782.09 -241526.25
II EMENAYZEIX EFQTEPIKOY
1 METOXEX EIZHTMENEZ
Xpnpamiotipio Napisiou (TaAdia)
CARREFOUR 8 000 49.39 53.29 395 095.20 426 320.00 31 224.80
SANOFI AVENTIS 9 000 63.62 62.98 572 580.00 566 820.00 -5 760.00
Xpnpauiotipio ®pavkpouptng (eppavia)
ADIDAS AG 9000 43.82 51.26 394 403.40 461 340.00 66 936.60
Xpnpauiotipio ZtokxoApng (Zoundia)
SWEDISH MATCH AB 28 000 16.12 16.36 451 439.56 458 189.91 6 750.35
Xpnpauiotapio Aovdivou (M.Bpetavia)
VODAFONE GROUP REGISTER 175 000 2.38 2.56 416 304.66 448 118.35  31813.69
ASTRAZENECA PLC 14000 39.87 29.51 558 207.37 413 089.72  -145 117.65
UNIFIED ENERGY 5500 89.56 88.31 492 576.45 485 700.70 -6 875.75
Xpnpauigtipio Boukoupeatiou (Poupavia)
TRANSELECTRICA S.A. 22 500 11.99 11.09 269 812.03 249 466.42  -20 345.61
ROMPETROL RAFINARE SA 11 000 000 0.04 0.03 392 568.44 335393.74  -57 174.70
Xpnpauiotipio Nasdaq (HNA)
AMGEN INC 7500 54.55 31.55 409 107.18 236 600.77  -172 506.41
Xpnpauiotipio NYSE (HNA)
COCA COLA COMPANY 11000 38.23 41.69 420 542.89 458 576.18 38 033.29
MERCK & CO INC 12 000 38.50 39.47 461 950.92 473 690.65  11739.73
GENERAL ELECTRIC CO 13500 29.17 25.18 393 817.76 339953.13  -53 864.63
VERTZON COMMUNICATIONS 13 000 30.92 29.68 402 000.14 385822.97  -16 177.17
JOHNSON AND JOHNSON 9000 46.11 4531 414 985.62 407 784.80 -7 200.82
THAL FUND 65 000 9.77 8.86 635 111.87 576 217.65  -58 894.22
BRISTOL MYERS SQUIBB COM 19000 23.64 18.02 449 214.79 342 286.53  -106 928.26
COEUR D ALENE MINES COR 130 000 2.96 3.36 385 028.53 436 247.54 51 219.01
Xpnpaniotipio AMEX (HMA)
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LlvBeon Zuvohikn Zuvodikn
XaptoguAakiou Méean Tipn Tipn Afia
Aodiknc AEEX Ktnosw 31/12/2007
PHARMA HOLDRS 13 000 56.70 53.79 737 063.04 099 320.70  -37 742.34
LYNOAQO MET, EXQT.EIZHIMENQN 8 651809.85 8200 939.76 -450 870.09
2 AMOIBAIA KE®AAAIA
SHANTI INDIA 5001.00 127.46 225.15 637 427.46 1125 975.15 488 547.69
SHANTI ALPHA BETA FUND 038.26 1323.04 1 422.44 1 241 351.54 1334 614.29 93 262.75
LYNOAO IIL.2 1878 779.00 2 460 589.44 581 810.44
3 AIAGEZIMA
KATABEZELX
CALYON FINANCIAL EURO 1535 251.74 1535 251.74 0.00
OWEQX BNP PARIBAS MILAN EURO 385 596.68 385 596.68 0.00
OWEQY BNP PARIBAS MILAN USD 22 206.92 22 206.92 0.00
OWEQY BNP PARIBAS MILAN TRY 138.25 138.25 0.00
OWEQY BNP PARIBAS MILAN GBP -0.10 -0.10 0.00
LYNOAO II.3 1943 193.49 1943 193.49 0.00
IYNOAQ ENENAYZEQN EFQTEPIKOY (II) 12 473 782.34 12 604 722.69 130 940.35
TENIKO ZYNOAO (I)+(IT) 38 265 090.68 38 154 504,78 -110 585.90
[TAPATQIA MPOIONTA EZQTEPIKOY 1 2 3 4 5 6
Futures (ZME)
IME FTASE Mar2008 -400 2 675.59 2 749.61 -5 351 170.00 -5 499 220.00  -148 050.00
LYNOAO III.1 -5351170.00 -5 499 220.00 -148 050.00
LYNOAO ENENAYZEQN
IE MAPATQrA EZQTEPIKOY (III) -5351170.00 -5 499 220.00 -148 050.00
[TAPATQIA NMPOIONTA EXQTEPIKOY 1 2 3 4 5 6
I1I Futures
1 EURO STOXX 50 MAR0S 30 4395.33 4435 -1 318 600.00 -1330500.00  -11900.00
S&P 500 EMINI MAROS -50 1462.7500 1 477.2500 -2 484 121.32 -2 508 746,01  -24 624.69
LYNOAO III.1 -3 802 721.32 -3 839 246.01 -36 524.69
LYNOAO ENENAYZEQN
IE NMAPATQrA EXQTEPIKOY (III) -3 802 721.32 -3 839 246.01 -36 524.69
TENIKO ZYNOAO MAPATQrON EXQT.& EXQTEP, -0 153 891.32 -9 338 466.01 -184 574.69
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INUEIWDEIC:

a) H tpéxouoa afia twv xpewypdpwv mou diampaypatevovtal oto Xpnpatiotipio ABnvav éxel poa-
d10p100¢i pe Bdon tnv TN kAgioipatog tng 31/12/2007, pe e€aipeon TiG 1016 HETOXEC TTOU AMOTI-
pRBnkav pe péon TIPA KTAONG.

B) H tpéxouoa aia Twv Xpewypapwy TOU gival €10nyUéva O XPNUATIOTAPIA TOU €EWTEPIKOU, TPOadIo-
PIOTNKE CUPPWVA HE TN XPNUATIOTNPIAKN TIUN KAg1oipatog 31/12/2007, onwc autn ameikovi(etal ato
€00 nAekTpovikng MAnpo@opnang BLOOMBERG.

y) 01 mpég otig otndeg 2,3 tou mapaywyou S&P 500 EMINI MARO8 eivar oe USD, evw otig otnAeg 4,5
ka1 6 n aieg ekppalovtar oe Eupw pe 10oTipia 31-12-07 (1,4721).

8) Xtnv tpéxouca aia twv katabéoswv nepidapBdvoviar debouleupévor tokor 31/12/2007.
€) H eowtepikn aia tng petoxng tnv 31/12/2007 avépxetar o€ euro 3,37.
ot) 0 Bepatopuiakag tng etaipeiag sivar n TpameCa BNP PARIBAS SECURITIES SERVICES.

ABnva, 10 /01/2008
lNa tnv AIOAIKH A.E.E.X.

0 MNpoedpog A.X levikog AieuBuvtig 0 YneuBuvog Aoyiotnpiou

Iwavvng N. Mayidag Mwpyog BaoiAeiddng Kupiakog Bulavng

BEBAIQXH O6EMATOOYAAKA
BeBaryvoupe OT1 n amoTignon TWv OTOIXEIWV TOU Xdpto@uAakiou tng etaipeiag AIOAIKH
AN.ET.EMENAYZEQN XAPTO®YAAKIQY ka1 n ekkaBdpion Twv cuvaAAaywv g mpaypatomoinbnke oUpgwva
HE TIC 10xU0u0oEC Oratdagec.

0 Tevikog Mpappatéag H AreuBivtpia TpaneQikv Epyaoiov

Avtoviog Aadouong Zangw XteMavidou
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BOARD OF DIRECTORS

The Board of Directors as of 31/12/2007, consists of the following members:

CHAIRMAN:

1st VICE CHAIRMAN:
2st VICE CHAIRMAN:
GENERAL MANAGER:

MEMBERS:

JEAN N. PAGUIDAS NON-EXECUTIVE MEMBER

DIMITRIOS TRANOS NON-EXECUTIVE MEMBER

ATHINA CHRISOSPATHI NON-EXECUTIVE MEMBER

GEORGE VASSILIADIS EXECUTIVE MEMBER

GEORGE MARIS EXECUTIVE MEMBER

JOHN HATZIMANOLIS INDEPENDENT NON-EXECUTIVE MEMBER
ERIC MOOKHERJEE INEPENDENT NON-EXECUTIVE MEMBER

INVESTMENT ADVISOR: EUROCORP S.A.

INVESTMENT COMMITTEE (as of 31/12/2007): GEORGE VASSILIADIS

AUDITORS:

CUSTODIAN BANK:

GEORGE MARIS
VIRGINIA KAVVADIA

GRANT THORNTON
DIMITRIOS NTZANATOS
CHRYSANTHOPOULOU MARINA

BNP PARIBAS SECURITIES SERVICES



COPRORATE PROFILE

Aeolian Investment Fund S.A. (the Company) was founded on the 22nd July 1992 with an initial capital
of GRD 850 mn, and the company’s shares were listed in the Athens Stock Exchange in October 1993. The
Company’s Investment Advisor since the establishment date is EUROCORP S.A. The primary investment
objective of the Company is to provide a successful risk diversification in publicly listed companies mainly
in the ASE, so that to ensure long term NAV Growth as well as realization of profits and capital gains.

Investment decisions are evaluated according to the overall risk that the company undertakes in
combination to the best possible yield.

NAV per share is calculated on a daily basis and is published regularly through various financial media
(newspapers, the Association of Institutional Investors,) as well as the Company’s Internet web site
(www.aeolian.gr)

According to the decision 4/278/12-8-2003 of the Capital Market Committee, NAV is sent to the Athens
Exchange Market, every ten days, and is published on the Daily Report of the Athens Stock Exchange the
next day.

For any requests, shareholders can contact Mrs. Niki Tsana at the Investors Relations Department
tel.: +30-210-7243900, Additional information is provided at the web page: http:/www.aeolian.gr.
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NOTICE

NOTICE
OF THE SHAREHOLDERS ANNUAL GENERAL MEETING

According to a resolution of the Board of Directors and to the Article 17 of the Memorandum of
Association of the Aeolian Investment Fund S.A., notice is hereby given to the Company’s shareholders
that the Annual General Meeting is to be held on the 16th April 2008 at 11.30 a.m, 14 Filikis Eterias Sq.
Athens in order to discuss and pass resolutions on the Agenda listed below:

1.

2.

7.

Submission and approval of the Financial Statements for the 15th Fiscal year (01/01/2007-31/12/2007),
which has been approved by the Board of the Directors and the Auditors of the Company.

Approval of the deeds and decisions of the Board of Directors for the 15th fiscal year (01/1/2007-
31/12/2007)

. Release of the members of the Board of Directors and the Auditors of the Company from any liability

in relation to the 15th fiscal year (01/01/2007-31/12/2007).

. Election of a reqular and an alternative Auditor for the fiscal year 2008 and stipulation of their

compensation.

. Election of a New Board of Directors
6.

Information transfer through usage of electronic units to the shareholders of the Company according
to the articles 17 and 18 of Law 3556/ 2007.
Other Issues: Agreements with third parties, co-operations and holdings.

According to the Article 18 of the Articles of Association and according to Article 51 of Law 2396/96,
shareholders who wish to participate in the Annual General Assembly should submit the proofs of deposit
by the Central Depository House, or proxies of these proofs of deposit to the Company's offices, at least
five (5) days prior to the date of the AGA. These proofs of deposit or their proxies should clearly state
the number of shares each shareholder holds as well any delegation of authority to the representatives
of the shareholders.

THE BOARD OF DIRECTORS
AEOLIAN INVESTMENT FUND S.A.



CHAIRMAN'S LETTER

In 2007 the ASE General Index rose for a fifth consecutive year, posting a rise of the order of 17.9% and
outperforming many other developed markets.

In comparison, the FTSE/ASE-20 index rose by 15.8%, and at international exchanges, the FTSE-100,
DAX-30, CAC-40 and Dow Jones indices rose by 3.8%, 22.3%, 1.3% and 6.4% respectively. During the
same period, major emerging markets outperformed the main developed markets.

The most prominent market-moving event of 2007 was the subprime loan crisis, which started during
the summer. A direct effect of the crisis was the drying up of liquidity in the interbank lending market.
This led to coordinated action form major central banks, mainly the US Federal Reserve, the Bank of
England and the European Central Bank, which provided vast amounts of liquidity for financial
institutions, in order to avoid disastrous consequences for the banking sector and to avert a spillover of
the crisis into the real economy. In addition to these actions, during 2007 the US Federal Reserve
reduced interest rates three times by 0.5%, 0.25% and 0.25% respectively. The Bank of England followed
suit by reducing interest rates by 0.25%.

In this highly volatile market environment, the main reason for the outperformance of the Greek market
lied in the realization by local and international investors that Greek Banks had no exposure to subprime
loans and therefore that their profits were protected. This, together with the high rate of profit growth
posted by other listed stocks, due to their exposure in the fast growing Emerging European economies
and the Middle East, were the reasons for the increased buying interest for Greek stocks. This can also
be verified by looking at the increased participation by foreign institutional investors in the Greek equity
market. Such investors now hold 39.7% of the total market capitalization, compared to 35% at the end
of 2006 and 28% at the end of 2005.

We believe that 2008 will be a difficult year for equity markets, and characterized by high volatility.
Risks include the continuation of the credit crisis for longer than expected, the possibility for a US
recession and its effects on the global economy, and finally, the possibility for a drop in corporate
earnings. In addition, any uncertainty with regards to the US presidential election of 2008 will add to
market volatility. Timely and effective action by central banks will be crucial for the stabilization of the
financial markets, and for the return of stock markets to a rising trend.

For the Greek stock market specifically, investors will additionally watch out for the sustainability of
earnings growth and an acceleration of economic reforms and privatizations.

The Aeolian Investment Fund holds a well-diversified portfolio among geographical regions. Apart from
Greek equities, the fund invests in the major European and US markets as well as certain Emerging
markets, with particular focus in Emerging Europe and Asia.

In 2007 the Aeolian Investment Fund had profits after taxes of 2,698,648.29 €. On this basis, the Board
of Directors will propose a dividend of 0.25 € per share to the General Assembly.

Finally, the Board of Directors and I would like to express our gratitude to our shareholders for their
continuous trust and our thanks to the employees and managers of the company for their efforts to
achieve the best possible results.

Ioannis Paguidas
President
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BULLETIN OF INVESTMENT TRUST COMPANIES
ON 31/12/2007

Share NAV NAV
Price in € PREMIUM  Performance NAV
in € Per Share  (DISCOUNT Y-T-D in €
1 ALPHA TRUST ANDROMEDA INV'T S.A. 31 3,84 -19,27% 14,69% 108.297.893,38
2 ALTIUS Portfolio Investment S.A. 1,86 2,36 -21,19% 8,39% 12.466.593,31
3 EUROLINE INVESTMENTS Co. S.A. 2,11 2,57 -17,90% 0,93% 27.343.165,99
4 GLOBAL NEW EUROPE FUND SA 4,48 5,69 -21,27% 21,26% 93.018.065,25
5 INTERINVEST INTERNATIONAL INV'T S.A. 1,69 2,19 -22,83% -1,37% 24.368.010,86
6 AEOLIAN INVESTMENT FUND S.A. 2,93 3,37 -13,06% 7,30% 37.712.865,53
7 DIAS PORTFOLIO INVT Co. S.A. 1,4 1,87 -25,13% 21,72% 93.666.758,89
8 OMEGA Portfolio Investment Co. S.A. 1,54 1,75 -12,00% 6,47% 15.723.375,74
412.596.728,95

Source ASSOCIATION OF GREEK INSTITUTIONAL INVESTORS
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PORTFOLIO STRUCTURE 31/12/2007
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AEOLIAN STOCK
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Share Price Performance

The company’s total numbers of shares in issue are 11,178,000. The closing price of the shares at the
final session of the year was 2.93 €. The highest price during the year was 3.00 €, while the lowest
was 2.54 € and were observed on 28/9/2007 and 05/03/2007 respectively.

The company's total market capitalization was 32.751.540,00 € at the final session of 2007.
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MANAGEMENT REPORT BY THE BOARD OF DIRECTORS
OF THE AEOLIAN INVESTMENT FUND S.A.

MANAGEMENT REPORT BY THE BOARD OF DIRECTORS
OF THE AEOLIAN INVESTMENT FUND S.A.
FOR THE PERIOD 1.1.2007 - 31.12.2007,
PRESENTED TO THE ANNUAL SHAREHOLDERS MEETING

Dear Shareholders,

We submit for approval the Financial Statements for the period 01/01/2007 - 31/12/2007, together with
the Notes to the Financial Statements, which form an integral part of these Statements.

These Financial Statements, which were prepared according to the International Accounting Standards
(I.A.S.) and the International Financial Reporting Standards (I.F.R.S.), present a detailed breakdown of
assets and liabilities, of the financial results for the period mentioned above and of the present financial
condition of the company at the end of that same period. In addition, we would like to disclose the
following information regarding these financial statements and the operating activity of the company
during that period:

a. Operating Developments

As shown in the attached table below, our company had a profit before tax of 2,888,048.92 € during
the period, compared to profit of 4,088,334.96 € during the previous period.

In addition, we would like to note the following:

A. The company had a realized gross profit from investment income and from sales of investments, less
administrative and selling expenses, of 3,663,001.12 €.
B. There was a negative effect from exchange rate differences of 648,289.95 €.

Portfolio management costs amounted to 1,212,530.04 €, compared to 1,422,727.87 € during the
previous period, which means a reduction by 14.77%.

Administrative and selling expenses amounted to 281,214.03 and 9,572.99 respectively, which compared
to last year were increased by 11.04% ka1 46.14% respectively.

In sum, operating costs amounted to 290,787.03 compared to 259,806.21 during the previous year.
From the analysis of the financial statements and the details presented above, we conclude that the
company'’s results for 2007 were within our expectations.

b. Financial Conditions of the Company

The company holds a satisfactory position within its sector, obviously affected by positive or negative
market conditions.

Regarding the company’s capital position:

® Return on equity is 7.66%.
® Gross profits increased by 9.35% compared to 2006.

From all information mentioned above and from the financial statements, we deduce that the company'’s
financial condition is stable, in relation to the peculiarities of the sector in which it operates.
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c. Comments on financial markets and expectations

Most equity markets finished 2007 with a positive performance for a fifth straight year, despite the
subprime loan crisis which started during the summer. The main stock indices in Germany, France, the
UK and the USA rose between 1% and 22% during the year, with the Athens General Index rising by
17.9%. During the same period, major emerging markets, such as China and India, outperformed the
main developed markets.

Factors that helped stock markets rise, despite the effects of the crisis, were the large number of
leveraged buyout announcements during the first half of the year, the uninterrupted buying interest for
emerging market stocks throughout the year, which was based on the theory of economic decoupling,
and finally the expectation during the latter half of the year, that the crisis would not lead to a recession
of the US economy.

On a global sector level, mining, agricultural commodity, energy and industrial stocks outperformed,
while financial, retail and real estate stocks underperformed. For the Greek stock market, 2007 was a
particularly positive year, as the Athens General Index outperformed most Western European indices. The
two factors that contributed to this outperformance were the continuation of high profit growth of most
listed stocks, due to company exposure to the rapidly expanding Eastern European and Middle East
region, and the fact that Greek bank profits appeared immune to the subprime loan crisis.

However, 2008 is expected to be a much more difficult and volatile year for global markets. Risks include
the continuation and potential spillover effects of the credit crisis, the possibility for a US recession,
and finally, a drop in corporate earnings. In addition, any uncertainty regarding the result of the US
presidential election, which takes place later in the year, will contribute to the rise in market volatility.
On the other hand, swift and decisive action by the main Central Banks and/or fiscal stimulus may limit
the damage to economies and may help markets continue their long-term advance. For the Greek market
in particular, the continuation of high profit growth of listed stocks and the acceleration of economic
reforms and privatizations by the government will be key factors for its performance.

d. Securities Holdings

At the end of 2007, securities holdings were valued by marking to market on the last day of the year.
The result was an unrealized loss of 128,161.82 €, compared to unrealized profits of 1,132,829.14 at
the end of 2006.

e. Foreign Exhange

At the end of the period, deposits in foreign currency are shown below:

Deposits in USD 79,743.20 €
Deposits in GBP -0.10 €
Deposits in TRY 138.25 €

f. Corporate Actions

During the period, the company paid a total dividend of 0.20 € per share, according to the decision of
the shareholders meeting that took place on 04/04/2007.
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During the period from 03/05/2007 to 08/05/2007, the company purchased 2,000 own shares for a total
cost of 5,240.00 €.

g. Principles of Financial Reporting

The principles of financial reporting that were followed by the company for the preparation of the
financial statements for the period 1/1/2007 - 31/12/2007, and other related information, are presented
in detail in the Notes to the Financial Statements.

h. Results (profit) Distribution

Analysis of profit carried forward is as follows:

Results (profit) carried forward on 31/12/2006 4,845,168.83
Less: Dividends paid 2,235,600.00
Plus: Result (profit) for period 01/01/07 - 31/12/07 2,698,648.29
TOTAL 5,308,217.12

The Management of the company proposes that above profits are distributed as follows:

9. Ordinary Reserves 265,410.86
10. Reserves for Own Shares 5,240.00
11. Dividend for 2007 2,794,500.00 (0.25 € per share)
12. Result (profit) carried forward 2,243,066.26
TOTAL 5,308,217.12

RISK MANAGEMENT POLICIES ( article 43a par.3c L.2190/1920)

Due to the nature of the sector that the company operates in, it is exposed to market risk. The policy
of the company is to diversify its investments and to retain significant part of the portfolio in cash and
equivalents. In order to analyze market risk, the company performs VaR analysis on a daily basis, using
specialized software. In addition, using the same software, the company conducts regular stress tests,
in order to evaluate the behaviour of the portfolio under extreme market conditions.

Liquidity risk for the company is negligible. This is because the company retains a high proportion of
the portfolio in cash and because most investments are in liquid stocks in Greece or other foreign
markets.

Credit risk is also negligible. Most security transactions that the company performs are cleared through
exchanges. Also, cash deposits are only placed at large bank institutions and are diversified.
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EXPLANATORY REPORT (article.11a Law 3371/2005)

This explanatory report by the Board of Directors for the Annual Shareholders” Meeting contains detailed
information, according to requirements of paragraph 1 of article 11a, Law 3371/2005.

I. Structure of equity Capital of the Company.

Equity capital amounts to twenty million one hundred and twenty thousand four hundred euros
(20.120.400,00) divided into eleven million one hundred and seventy eight thousand (11,178,000)
common ordinary voting shares, of one euro and eighty cents (1.80) par value per share. Shares of the
company are listed in the Athens Stock Exchange, in the Mid and Small Market Capitalization category.

Il. Restrictions on the transfer of shares of the Company.

Transfer of shares of the Company takes place according to Law and their aren’t any restrictions on
transfers imposed by the Company'’s articles of association, insofar as the shares are listed in the Athens
Stock Exchange.

1. Significant direct or indirect participations according to articles 9-11, Law 3556/2007.

There are shareholders that hold either directly or indirectly, more than 5% of the total number of shares
of the company as of 31/12/2007:

PROTON BANK S.A. 15,986%
EUROCORP GROUP 13,066%
CREDIT AGRICOLE (SUISSE) S.A. 8,096%
IOANNIS PAGUIDAS 5,516%

IV. Shares with special controlling rights.

None of the shares of the Company provide their holders with special controlling rights.

V. Restrictions on voting rights.

There are no provisions within the articles of association of the Company, for restrictions of voting rights

on the shares of the Company.

VI. Special agreements between shareholders of the Company.

The Company is not familiar with special agreements between any of its shareholders, that would

constitute restrictions on transfer of shares, or restrictions on the voting rights of shares.

VIL. Rules regarding the appointment of members of the Board of Directors and the modifica-
tion of the articles of association.

Provisions within the articles of association regarding the rules for the appointment of members of the
Board of Directors, and for the modification of the articles of association, are no different to the
respective provisions of Law 2190/1920.
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VIII. Responsibilities of the Board of Directors regarding the issuance and purchase of own shares.

A) The Board of Directors has no jurisdiction for either the issuance of new shares or for the purchase
of own shares of the Company.

B) According to paragraphs 5 to 13 of article 16, Law 2190/1920, companies listed in the Athens Stock
Exchange can purchase their own shares up to a total of 10% of shares outstanding, after a decision
of the shareholders general assembly, which should also define the purpose and the conditions under
which such purchases can take place through the Athens Stock Exchange.

IX. Important agreements which are put in place, modified or expire, in case of a change of
control after a public tender offer.

There are no agreements that are put in place, modified or expire in case of a change of control after a

public tender offer.

X. Agreements with members of the Board of Directors or with company personnel.

There are no agreements between the Company and the members of the Board of Directors that contain
provisions for payment of damages, especially in the case of resignation, or dismissal, or expiry of term,
or end of their occupation, as a result of a public tender offer. Provisions for payments to personnel in
case of dismissal amounted to 9,286.67 € as of 31/12/2007.

Dear Shareholders, based on the above, I call you to approve the financial statements for the period
1/1/2007 -31/12/2007.

TRANSLATED COPY
FROM THE MINUTES-BOOK
OF THE BOARD OF DIRECTORS
THE PRESIDENT OF THE BOARD
IOANNIS PAGUIDAS

It is hereby certified that the above Board of Directors’ Report consisting of five (5) pages and one (1)
table of indexes is the one mentioned in the Auditor’s Report issued on February 25, 2007.

Athens, 25th February 2008
The Certified Auditor Accountant
Dimitrios Ntzanatos

SOEL Registration No 11521

© Grant Thornton
SOEL Registration No 127
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FINANCIAL STATEMENTS
Period : 01/01/2007 - 31/12/2007

AEOLIAN INVESTMENT FUND S.A.
Period ending 31/12/2007

ASSETS

Fixed Assets (tangible and intagible) 92,440.99 99,957.89
Depreciation 78,569.78 88,524.10
Undepreciated Balance (Fixed Assets) 13,871.21 11,433.79
Current Assets and Transit Debit Balances 38,092,384.25 38,325,730.90
Total Assets 38,106,255.46 38,337,164.69
SHAREHOLDERS EQUITY AND LIABILITIES

Total Equity 37,297,873.06 37,698,158.65
Own Shares 0.00 -5,240.00
Provisions 0.00 0.00
Long Term Liabilities 6,790.00 9,286.67
Short Term Liabilities and Transit Credit Balances 801,592.40 634,959.37
Total Equity and Liabilities 38,106,255.46 38,337,164.69
Income Statement

Sales 5,038,496.14 5,166,318.18
Cost of Sales 1,422,727.87 1,212,530.04
Gross Profit 3,615,768.27 3,953,788.14
Other income 0.00 0.00
Financial income 0.00 0.00
Administrative Expenses 253,255.75 281,214.03
Selling Expenses 6,550.46 9,572.99
Financial Expenses 0.00 0.00
Operating Profit 3,355,962.06 3,663,001.12
Non-operating income 208,503.90 171,545.86
Non-operating expenses 608,960.14 818,336.24
Profit/Loss from investment valuation 1,132,829.14 -128,161.82
Profit Before Taxes 4,088,334.96 2,888,048.92
Total depreciation 6,235.84 15,346.28
Key metrics

Net income / Shareholder's Equity 10.96% 7.66%
Percentage change in Operating Profit 17.30% 9.35%
Percentage change in Cost of Sales -9.62% -14.77%
Percentage change in Administrative Expenses 21.35% 11.04%
Percentage change in Selling Expenses -30.14% 46.14%
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A. GENERAL

Address by the Management

The Management of the company presents its report, along with the Financial Statements for the period

from 01/01/2007 to 31/12/2007. The financial statements for the period ended on December 31, 2007

(including the comparative data for the period ended on December 31, 2006) were approved by the BoD

of the Company on February 22th 2008.

The Company’s Management team is responsible for the preparation of the financial statements in such

a way, that they provide an accurate and fair view of the company’s financial situation, asset structure,

financial results and cash flows.

As a result of the above, the company management is responsible to:

- choose the accounting principles according to the International Accounting Standards (I.A.S.) and the
International Financial Reporting Standards (I.F.R.S.), and to apply these principles in a consistent
manner.

- choose the appropriate accounting principles which contribute towards an accurate and fair
presentation of the company’s financial situation, asset structure, financial results and cash flows and
to apply these principles in a consistent manner.

- provide reasonable estimates whenever required.

- prepare the financial statements according to the principle of business continuity.

On behalf of the Management

TIoannis N. Paguidas
Chairman BoD
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B. FINANCIAL STATEMENTS

BALANCE SHEET

amounts in € Note 31/12/2007 31/12/2006
Intangible assets 7 2.035,58 3.673,68
Tangible assets

Furniture and other equipment 7 1.006,77 2.198,06
Investments (non current)

Financial assets available for sale 8 0,00 203.996,10
Other long-term receivables 8 8.391,44 7.999,47
Receivables (current)

Other receivables 9 1.453.408,86 477.056,90
Investment portfolio (current) 10 23.266.158,59 25.668.237,28
Cash and Cash equivalents 11 13.582.061,41 11.738.218,23
Transit debit balances 12 24.102,04 4.875,74
Total Assets 38.337.164,69 38.106.255,46
Capital Stock 13 31.830.701,33 31.830.701,33
Other reserves 13 829.891,06 622.002,90
Own shares 14 -5.240,00 0,00
Results carried forward 13 5.037.566,26 4.845.168,83
Total equity 37.692.918,65 37.297.873,06
Long-term liabilities

Employee benefits liabilities

post-employment benefits 15 9.286,67 6.790,00
Short-term liabilities

Suppliers and other liabilities 16 532.894,44 741.156,07
Current income tax 17 100.246,11 57.180,22
Transit credit balances 18 1.818,82 3.256,11
Total Equity and Liabilities 38.337.164,69 38.106.255,46
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INCOME STATEMENT
01/01- 01/01- 01/10- 01/10-

Amounts in € Note 31/12/2007 31/12/2006  31/12/2007

Portfolio Income 1 1.005.563,65 827.810,22 202.325,12 212.481,73
Profit & Loss from securities 1 4.160.754,54  4.210.625,92 1.147.436,42 799.599,05
Portfolio management cost 2 1.212.530,04  1.422.721,81 316.312,14 404.272,92
Gross profit (or loss) 3.953.788,15  3.615.768,27  1.033.449,40  607.813,86
Other income 1 171.545,86 208.503,90 20.339,94 25.806,89
Administrative expenses 3 281.214,03 253.255,75 70.716,30 78.307,31
Selling expenses 4 9.572,99 6.550,46 1.360,00 160,00
Other expenses 4 818.336,24 608.960,14 387.052,57 108.924,22
Operating result 3.016.210,75  2.955.505,82 594.660,47  446.229,22
Profit (or loss) before interest taxes and depreciation  3.032.557,02  2.963.778,90  598.95587  451.087,78
Profit / Loss from investment valuation 5 -128.161,82  1.132.829,14 -955.421,71 966.926,57
Profit (loss) before taxes 2.388.048,93  4.088.334,96  -360.761,24  1.413.155,79
Income tax 6 189.400,64 112.597,95 53.930,57 29.170,21
Profit (loss) after taxes 2.698.648,29  3.975.737,01  -414.691,81  1.383.985,58
Basic earnings per share 19 0,24 0,36 -0,04 0,12

STATEMENT OF CHANGES IN EQUITY

Amounts in € 31/12/2007 31/12/2006
Shareholder's equity at beginning of period

(01/01/2007 & 01/01/2006 respectively) 37.297.873,06  36.336.507,25
Increase/ decrease of share capital 0,00 0,00
Dividends paid -2.235.600,00 -3.353.400,00
Net income recognized directly in equity -62.762,70 900,90
Profit / loss after taxes 2.698.648,29 3.975.737,01
Purchases / sales of own shares -5.240,00 338.127,90
Shareholder’s Equity at end of period

(31/12/2007 and 31/12/2006 respectively) 37.692.918,65  37.297.873,06
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CASH FLOW STATEMENT

Indirect Method

Operating Cash Flow

01.01-31.12.2007

01.01-31.12.2006

Earnings before taxes 2.888.048,93 4.088.334,96
Plus /Less: Adjustments for:

Depreciation 15.346,28 6.235,84
Provisions 128.161,82 -1.132.829,14
Exchange differences (valuation) 0,00 0,00
Operating results (revenues, expenses, profits & losses) 3.031.557,03 2.961.741,66
Interest paid & related expenses 999.99 2.037,24
Plus/Less: Adjustments for changes in working capital accounts

Decrease/ (increase) of stocks 0,00 0,00
Decrease/ (increase) of securities 2.415.150,27 6.438.354,36
Decrease/ (increase) of receivables -995.970,23 271.963,96
Decrease/ (increase) of liabilities (except banks) -353.537,00 -80.902,50
Less:

Interest paid & related expenses paid -999.99 -2.037,40
Taxes paid 0,00 0,00
Total inflows/ outflows from operating activities (a) 4,097.200,07 9.591.157,48
Investing activities

Acquisition of affiliates, subsidiaries, joint ventures and other investments 0,00 0,00
Purchase of tangible and intangible fixed assets -12.516,89 -3.541,49
Revenues from sales of tangible and intangible fixed assets 0,00 0,00
Interest received 0,00 0,00
Total inflows/ outflows from investments (b) -12.516,89 -3.541,49
Proceeds from share capital increase 0,00 0,00
Net proceeds from the sale of own shares 0,00 338.127,90
Purchase of own shares -5.240,00 0,00
Receipts from issued/raised borrowings 0,00 0,00
Repayment of borrowings 0,00 0,00
Repayment of financial lease liabilities 0,00 0,00
Dividends paid -2.235.600,00 -3.353.400,00
Total inflows/ outflows from financial operations (c) -2.240.840,00 -3.015.272,10
Net increase/ (decrease) of cash and cash equivalents

for the period (a) + (b) + (c) 1.843.843,18 6.572.343,89
Cash and cash equivalents at beginning of period 11.738.218,23 5.165.874,34
Cash and cash equivalents at end of period 13.582.061,41 11.738.218,23
Total flows from balance sheet 1.843.843,18 6.572.343,89
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C. Accounting basis of the Financial Statements

The AEOLIAN INVESTMENT FUND S.A. Company, under the trade name AEOLIAN FUND S.A., as stated in
article 1 of its articles of association (hereinafter “the Company”) was established in Greece and has its
registered office in the municipality of Athens, 14, Filikis Eterias Sq., at offices subleased from
EUROCORP S.A. company.

The Company’s articles of association have been formulated by the Athens notary Athanasios Petrakis,
under act no.3489/18.06.1992 and amendment act n0.3510/07.07.1992, and approved with decision
no0.K2-4937/10-07-1992 of the Ministry of Trade. The company is licensed to operate under decision
n0.111/02-06-1992 issued by the Capital Market Committee.

The Company is subject to the clauses of articles 27-40 of Law N.3371/2005, article 15 of Law N.3522
and to the clauses of Law N.2190/1920.

The duration of the Company has been set until 31/12/2090, as stated in article 1 of its articles of
association, and may be prolonged by decision of the shareholder’s General Meeting, in accordance to
the clauses of article 19 par.2 and article 20 par.3 of its articles of association.

The Company does not belong to any group of companies neither does it own any subsidiaries.

The Company employed during the period that concerns its Financial Statements, at an average, four (4)
persons (31.12.2006 : 3 persons).

It's Financial Statements are expressed in euros (€). All amounts appear without any rounding, unless
provided otherwise.

The purpose of the Company, as stated in article 2 of its articles of association, is the exclusive
investment of its funds:

a) in transferable securities listed in the main and parallel markets of the stock exchanges in member
states of the European Union.

b) in transferable securities negotiated in other supervised markets of European Union member states,
provided that these markets operate in a normal manner and are officially recognized and open to
the public.

c) in transferable securities listed in the main or parallel market of a stock exchange of a non-member
state of the European Union or in transferable securities that are negotiated in other markets of non-
member states of the European Union, provided that these markets operate in a normal manner, are
officially recognized and open to the public. The stock exchanges and the markets of this section are
determined each time by decision of the Minister of Economic Affairs, following a recommendation
by the Capital Market Committee.

d) in shares of Greek mutual funds, in shares of EU mutual funds that fulfill the conditions set forth in
Directive 85/611/EEC, and in shares of third party mutual funds, in countries that are not members
of the EU but fulfill the conditions set in this Directive.

e) in newly issued transferable securities under the following conditions:
aa. The issue of such securities includes the obligation of their registration, at the latest within one

year, in stock exchanges and markets fulfilling the criteria of clauses a’, b" and ¢’ of this section.
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bb. If the newly issued securities pertain to the raising of share capital for a public limited company
by means of a public offering, according to article 8a of codification act K.N. 2190/1920 “about
public limited companies”, the Company may enter into a contract with the underwriter for the
issue in order to participate in the public offering, subject to sub-condition aa” of section e of
this paragraph.
f) in other transferable securities, up to an amount that, at the time of the investment, does not exceed
1/10 of the equity of the Company, following a special permit by the Capital Market Committee.
g) in transferable and non-transferable assets that serve the immediate, operating needs of the
Company, up to an amount that does not exceed 1/10 of its equity.
h)in cash and bank deposits.

In investing the above mentioned funds, the Company fulfills any terms and conditions set by law for
Investment Fund Companies.

Compliance with the International Accounting Standards (I.A.S.) and the International Financial
Reporting Standards (l.F.R.S.)

The Financial Statements of the Company for this accounting period have been prepared according to
applicable I.A.S. and I.F.R.S. standards.

All reforms relevant to previous accounting periods have been transferred to account “Results carried
forward” through the statement of changes in Net Worth.

Changes in accounting estimates - principles

There haven't been any changes in accounting estimates (e.g. in the useful lives of assets), since there
haven’t been any material reasons necessitating such changes.

The selected method to handle any changes in accounting principles is the basic method of I.A.S. 8.
Comparative Information

The Financial Statements for this period also include the following comparative information:

- About the balance sheet of 31.12.2006

- About the results of 31.12.2006

- About the cash flows of 31.12.2006

- About the statement of changes in net worth of 31.12.2006

The principle of Business Continuity
The reported financial statements have been prepared according to the principle of business continuity.
Application of the I.A.S. and L.F.R.S.

The Company has prepared its general scope Financial Statements for the first time according to the
I.A.S. and L.F.R.S. standards, that were in effect on 01/01/2005, by also applying them retroactively.
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D. FUNDAMENTAL ACCOUNTING PRINCIPLES

The Financial Statements have been prepared according to the principle of Historical Cost, with the
exception of the valuation of investments in financial instruments.

The basic accounting principles are described below:

Revenues

The Proceeds from the Investment Portfolio are recognized for dividend purposes on the date that they
were finalized with the approval of the General Meeting, and for interest purposes on a time basis, so
that they reflect the normal return on the investments.

Recognition and depreciation of Tangible and Intangible assets

The Company registers its tangible assets during their initial recognition and in any subsequent
valuation, based on their acquisition cost, and reduces their value with annual depreciations and based
on provisions for any advent of loss of their value. The acquisition cost of tangible assets includes the
invoice value for their purchase plus any expenses incurred for their acquisition and their establishing
at their present location and condition in the Company.

The Company depreciates the tangible assets that it uses exclusively to serve its operational needs based
on their useful life, which has been set as follows:

- For Furniture and other equipment: 5 years
- For Computers: 3,3 years

The intangible assets of the company are recorded on their initial recognition, and in any subsequent
assessment of their acquisition value, based on their acquisition cost, and their value is reduced with
annual depreciations and by provisions for possible occurrences of loss of their value. The depreciation
of intangible assets is carried out over their useful life, set at 3,3 years.

The Company doesn’t possess any fixed assets (tangible or intangible) for investment or other purposes
other than those mentioned above.

Capitalization of Expenses

All expenses concerning the establishment and first installation of the Company as well as expenses
pertaining to any relocation are recognized as expenses during the period in which they occur.
Financial instruments and Investments

The financial assets and liabilities are recognized in the Company’s balance sheets when it receives the
contractual benefits or undertakes the contractual obligations of each financial instrument.

Liabilities are recorded based on their par values minus any provisions for doubtful accounts.

The investments of the Company in transferable securities are recorded on the date of the transaction
based on their acquisition cost, excluding any commissions and other purchasing expenses. The
Company, as a standard practice, transfers these expenses at the time they incur to the results for the
period to which they pertain.
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The investments made by the Company are categorized either as “Investment portfolio” or as “Financial
assets available for sale”, depending on their purpose.

On each subsequent date, the “Financial assets available for sale” that pertain to listed transferable
securities are valued based on their current value. The “Financial assets available for sale” that pertain to
transferable securities not listed in any organized market are recorded based on the net worth method.
Special categories of transferable securities listed in an organized market but placed in a suspended status
or under other restrictions are included in the “Financial assets available for sale” and are valued based
on their last available closing price.

The “Investment portfolio” is always valued based on its current worth. Changes in the current value of
the investment portfolio are included in the results for the period of the Financial Statements.

Liabilities
All liabilities of the Company appear in the balance sheet at nominal value.

Derivative Financial instruments

The derivative financial instruments owned by the company are recognized as part of the investment
portfolio and are recorded at the date of their acquisition at acquisition value, which represents the
nominal value of the cash items for the position taken, and on each subsequent date at their current
value. The difference in the current value of the derivative products is recognized at the period results.
During 2007, the Company was active in exchange rate and domestic and foreign equity index futures.
The purpose of the use of derivative financial instruments was mainly for risk hedging, while in some
cases there have been transactions aimed at active management. According to this investment profile,
the liquidity risk, the counterparty risk and the credit risk are considered negligible.

Based on the Company’s obligations according to article 4, paragraph 10 of article 5 and paragraph 3 of
article 7 of the Capital Market Committee decision no.3/378/14.4.2006, in order to manage market risks
and for the overall monitoring of the risks and limits mentioned in this decision, including the
calculation of the value at risk for the portfolio and the calculation of delta, the company uses a
specialized software system and monitoring procedures. In addition, the Company uses stress tests that
simulate the way in which extreme market developments may affect the value of the portfolio.

During 2007, the value at risk for the portfolio has not exceeded 200% of the value at risk for the
benchmark portfolio, as set forth in the above mentioned decision of the Capital Market Committee.

The valuation rule used was the daily valuation based on the settlement price.

Taxes

The taxes which are subtracted from the period results concern exclusively the current income tax. There
are no deferred taxes since there are no temporary differences between the accounting and the taxation
basis for assets and liabilities, due to the applicable taxation regime for companies of this particular
industry. Current income tax is calculated quarterly and is payable on a semiannual basis. The taxation
rate, according to par.4 of article 15 of Law N.3522 / 2006, is set to ten percent (10%) of the current
applicable intervention rate of the European Central Bank (benchmark interest rate) increased by one (1)
percent, and is estimated over the average value of the investments, plus available cash, in current prices.
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Employee benefits
Short-term benefits

Short-term benefits to employees include:

- Wages, salaries, social security contributions

- Short-term paid leaves of absence, like the paid annual leave and paid sick leave, when the leave is
expected to be used within a 12 month period following the end of the accounting period during which
the employees provide their respective services.

- Profit distribution and extraordinary benefits payable within 12 months following the end of the
accounting period during which the employees provide their respective services.

- Non-monetary benefits (like healthcare) for current employees.

Short-term employee benefits (except for termination compensation) in cash and in kind are recognized
as expenses in arrears. Any unpaid amount is posted as a liability, while in case the amount paid exceeds
the amount of the benefits, the entity recognizes the excess amount as an asset (prepaid expense) only
to the extent that prepayment will lead to a reduction of future payments or return.

Termination compensation

These benefits are created when a business is evidently obligated:

- To terminate the employment of one or more employees prior to their normal date of dismissal, or
- To provide compensations for the termination of employment as a result of an offer to encourage
reductions in the workforce on a voluntary basis.

These compensations are recorded as a liability and an expense only if the business is committed to pay
them. If these compensations expire in more than 12 months following the balance sheet date, they must
be prepaid. In case of an offer made to encourage voluntary termination of employment, the valuation of
the termination compensation must be based on the number of employees expected to accept the offer.

When these compensations become payable over a period of more than twelve months following the
balance sheet date, then these are prepaid based on the returns of high quality corporate bonds or
government bonds. In case of termination of employment when it is not possible to determine the
number of employees who will choose to make use of these favorable compensations, these amounts are
not recorded but they are noted as a potential obligation.

Post-employment benefits

The post-employment benefits include fixed contributions as well as fixed benefits programs.

Fixed contributions program

Under the fixed contributions program, the (legal) obligation of the business is limited to the amount
it has agreed to contribute to the organization (social security fund) which manages the contributions
and provides the benefits (pensions, healthcare etc.).

The accrued cost of the fixed contributions programs is entered as an expense in the respective period
it concerns.
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Fixed benefits program

The fixed benefits program involves a legal obligation on behalf of the employer to provide employees
with a lump sum compensation on the termination date of each employee due to retirement.

The liability entered into the balance sheet for this program is the present value of the commitment for
the specified benefit, depending on the accrued right of the employees and in relation with the time it
is expected to become payable.

Short-term benefits offered to staff are recorded when the relevant obligation becomes payable.
For long term employee benefits, the Company’s obligations are limited exclusively to the compensation
set by labor law due to employment termination or retirement.

Cash and cash equivalents

Cash includes the cash on hand held by the Company as well as deposits.
Cash equivalents include short-term investments that are readily cashable at known cash amounts, close
to their maturities, so that the risk of a change in their value is negligible.

Earnings per share

The company calculates its basic earnings per share by dividing the profit after taxes and tax audit
differences with the weighted average number of shares outstanding.

There are no reduced earnings per share, as set forth in I.A.S. 33, since there are no securities
convertible to shares or preference shares.

Distribution of dividends

Distribution of dividends to the shareholders is recognized as an obligation in the financial statements
when the distribution is approved by the shareholders’ General Meeting.

Financial risk management

The strategy of the Company is to maximize the return on its portfolio without being exposed to very
high risk, by investing in shares, bonds, as well as other financial products, according to the provisions
of the Greek law.

The Company is exposed to market risk, interest rate risk, credit risk and liquidity risk due to its
investments in money market instruments.

Market risk

The Company invests mainly in transferable securities in order to achieve capital gains in the long-term
and medium-term, but also in order to realize short-term profits. These investments are exposed to risk
due to the uncertainty in the future market movements, and so the Company manages this risk by
diversifying its investments. More specific provisions for the diversification of the Company’s portfolio
are implemented according to applicable regulations for Investment Fund Companies.

The use of derivatives is intended for effective management purposes but also for hedging, subject to
the limits set by the Capital Market Committee decisions.
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Interest rate risk

The majority of the assets and liabilities of the Company are not subject to any return / obligation of
interest rate type and, as a result, the Company is not exposed to a high risk due to interest rate
fluctuations. The available liquidity is placed in deposits for short-term periods.

Credit risk

The credit risk concerns the risk of the counterparty not fulfilling its obligations for payment to the
Company within the specified time period, as contractually undertaken. The Company is obligated to
provide relevant provisions in each accounting period, if applicable.

The Company’s credit risk lies mainly in its positions in deposits and repos with trustworthy banks, where
the risk is minimal.

All transactions in financial products which trade in stock exchanges are settled upon delivery, through
authorized stock exchange brokers. In general, the counterparty risk, especially in the Greek stock
exchange market (shares and derivatives), where most of the Company’s transactions take place, is
considered minimal.

Liquidity risk

The Company in under no obligation to repurchase its shares. According to the provisions of the Greek law,
the Company may repurchase up to 10% of its share capital, if decided by its shareholders’ General Meeting.
The largest part of the Company’s assets trades in stock exchanges, so it may be liquidated within a short
period of time.

New accounting standards and L.F.R.L.C. interpretations

Certain new accounting standards and interpretations by the I.F.R.I.C. have been issued and these are

mandatory for the accounting periods starting from January 1st, 2007.

These new standards and interpretations are as follows:

e) I.F.R.I.C. 11 L.F.R.S. 2, Group and treasury financial transactions . It will not affect the Company’s
financial statements.

f) I.F.R.I.C. 12, Service concession arrangements. It will not affect the Company’s financial statements.

g) I.F.R.I.C. 13, Customer loyalty programs. It will not affect the Company’s financial statements.

h) I.F.R.S. 7, Financial instruments: Disclosures and complementary adaptation to I.A.S. 1, reporting of
financial statements - disclosure of capital. I.F.R.S. 7 introduces additional disclosures with the ultimate
purpose of improving the provided information about financial instruments. It requires the disclosure of
qualitative and quantitative information about the risk exposure from financial instruments, including
predefined minimum required reports about the credit risk, liquidity risk and market risk (including a
sensitivity report about the market risk). Adaptation to I.A.S. 1 introduces disclosures about the amount
of capital of a business, as well as about the way that this capital is managed. The Company applies
I.F.R.S. 7 and the amendment to I.A.S. 1 since January 01, 2007.

i) I.F.R.S. 8, Operating segments. IFRS 8 maintains the general scope of I.A.S. 14. It requires that an entity
whose shares or debt instruments are traded in a public market and that an entity in the process of issuing
shares or debt instruments discloses financial information by segment. However, when explanatory notes
contain both separate and consolidated financial statements for the parent company within the scope of
application of I.F.R.S. 8, segment information need be presented only on the basis of the consolidated
financial statements. I.F.R.S. 8 is effective for periods beginning on or after January 1, 2009.
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E. NOTES TO THE FINANCIAL STATEMENTS
1. Investment portfolio income

A. Portfolio income

The Company’s income originates from two sources:

(a) Income from interest paid on deposits
(b) Dividends from investments in equity securities

Income from these sources is analyzed as follows:

Amounts in € 31/12/2007 31/12/2006
Income from domestic securities 520.288,12 470.582,52
Income from foreign security dividends 127.353,06 168.499,13
Interest income 357.922,47 188.788,57
TOTAL 1.005.563,65 827.870,22

B. Profit (Loss) from securities

The results from buying and selling securities are analyzed below:

Amounts in € 31/12/2007 31/12/2006
Profit/Loss from domestic security transactions 2.897.122,06 2.457.195,49
Profit/Loss from foreign security transactions 1.106.390,56 1.796.229,76
Profit/Loss from mutual fund transactions 0,00 0,00
Profit/Loss from derivatives 157.241,92 -42.799,33
TOTAL 4.160.754,54 4.210.625,92

In addition, there are other revenues to the amount of € 171.545,86 (31/12/06 € 208.503,90) that
comprise income from exchange rate differences of € 170.020,67 other extraordinary & non-operating

income of € 5,90, and other income from prior accounting periods of € 1.519.29.

2. Portfolio Management cost

The cost incured from the management of the Company’s investment portfolio for the period was €

1.212.530,04 (31.12.2006: € 1.422.727,87).

The breakdown of the management cost, depending on the nature of the expenses, is as follows:
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FUTURES TRANSACTION COMMISSIONS 28.795,60
FORETGN FUTURES COMMISSTONS £.900,00
FORETGN FUTURES COMMISSIONS USD 3.431,32
CONSULTANT FEES WITHOUT INCOME TAX WITHHOLDING 643.203,00
FOREIGN SECURTTY CUSTODIAL FEES 12.914,24
CUSTODIAN FEE 19% 7.655,33
FOREIGN SHARE SALES TAX 0,15% 54.393,67
CONTRIBUTIONS TO PROFESSIONAL ASSOCTATIONS 7.120,00
ATHENS STOCK EXCHANGE CONTRIBUTION 3.825,06
CAPITAL MARKET COMMITTEE CONTRIBUTION 191,39
CAPITAL MARKET COMMITTEE CONTRIBUTION/PUBLICATIONS 101,20
REUTERS SUBSCRIPTIONS 9.118,35
SUBSCRIPTIONS TO FINANCIAL INFORMATION PROGRANS 1.502,75
BLOOMBERG SUBSCRIPTIONS 11.123,27
FOREIGN FINANCIAL PROGRAM SUBSCRIPTIONS 7.906,34
PARTICTPATION & SECURITY EXPENSES 414.660,26
MISCELLANEOUS ATHENS STOCK EXCHANGE & DEPOSITORY EXPENSES 688,27
INTEREST & RELATED EXPENSES 999,99

TOTAL 1.212.530,04
FUTURES TRANSACTION COMMISSIONS 31.209,20
DOMESTIC SHARES FUTURES COMMISSIONS 1.020,02
EXCHANGE RATE FUTURES COMMISSIONS 472,00
FOREIGN FUTURES COMMISSIONS 6.610,00
FOREIGN FUTURES COMMISSIONS USD 6.364,78
CONSULTANT FEES WITHOUT INCOME TAX WITHHOLDING 733.939,17
FOREIGN SECURTTY CUSTODIAL FEES 13.038,65
EFG COMMISSION, DIVIDEND 2.500,00
ALPHA COMMISSION, DIVIDEND 3.000,00
CUSTODIAN FEE 19% 9.922,33
TERM DEPOSIT TAX 10% 12.389,41
FOREIGN SHARE SALES TAX 0,15% 48.084,78
INTEREST INCOME TAX 10% 1.046,53
SUBSCRIPTIONS T0 PROFESSIONAL ASSOCTATIONS 7.164,00
ATHENS STOCK EXCHANGE CONTRIBUTION 3.530,03
CAPITAL MARKET COMMITTEE CONTRIBUTION 4.808,22
REUTERS SUBSCRIPTIONS 24.994,83
SUBSCRIPTIONS TO FINANCIAL INFORMATION PROGRANS 1.551,25
FOREIGN FINANCIAL PROGRAM SUBSCRIPTIONS 1.103,07
PARTICIPATION & SECURITY EXPENSES 507.455,46
MISCELLANEOUS ATHENS STOCK EXCHANGE & DEPOSITORY EXPENSES 486,90
INTEREST & RELATED EXPENSES 2.037,24

TOTAL

1.422.727,87

97



)

AEOLIAN ANNUAL REPORT 2007

3. Administrative Expenses

The administrative expenses of the Company, depending on their nature, are analyzed as follows:

PERSONNEL REMUNERATION 105.744,36
LAWYER FEES 5.550,00
ACCOUNTANTS FEES & EXPENSES 1.963,36
FEES & EXPENSES TO OTHER EXTERNAL PROFESSIONALS 366,75
CONSULTANT FEES WITHOUT INCOME TAX WITHHOLDING 19% VAT 7.260,00
ALPHA BANK DIVIDEND COMMISSION 2.200,00
OTHER THIRD PARTY FEES 19% 14.177,53
TELEPHONE 2.774,72
POSTAGE 9.194,19
LEASES 34.670,34
INSURANCE PREMIUNS 1.270,98
REPAIR & MAINTENANCE

LIGHTING 7.213,30
WATER 175,20
LEASE STAMPS 1.248,12
NON-DEDUCTIBLE VAT 15.865,52
OTHER TAXES & DUTIES 14.165,56
TRANSPORTATION EXPENSES 4.989,24
HOSTING & HOSPITALITY EXPENSES 2.219,09
SUBSCRIPTIONS TO PERIODICALS & NEWSPAPERS 922,11
SUBSCRIPTIONS T0 COMPUTER PROGRANS 83,54
PC MAINTENANCE 99,58
FAX MAINTENANCE 20,11
DONATIONS-SUBSIDIES 3.651,43
PRINTED MATERIAL & OFFICE SUPPLIES 6.320,62
IMMEDIATE CONSUMPTION SUPPLIES 94,66
PUBLICATION EXPENSES 15.119,33
COMMON UTLLITY EXPENSES 4.776,70
LAWYER EXPENSES 302,00
MISCELLANEOUS EXPENSES 872,74
FIXED ASSETS DEPRECIATION EXPENSES 15.346,28
EMPLOYEE COMPENSATION PROVISIONS 2.496,67
TOTAL 281.214,03
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PERSONNEL REMUNERATION 81.632,84
LAWYER FEES 10.935,00
AUDITORS FEES & EXPENSES 1.963,36
FEES & EXPENSES TO OTHER EXTERNAL PROFESSIONALS 783,67
CONSULTANT FEES WITHOUT INCOME TAX WITHHOLDING 19% VAT 6.900,00
OTHER THIRD PARTY FEES 19% 20.965,80
TELEPHONE 2.862,43
POSTAGE 7.492,31
LEASES 32.711,38
INSURANCE PREMIUNS 889,70
LIGHTING 6.070,25
WATER 257,40
LEASE STAMPS 117,57
NON-DEDUCTIBLE VAT 18.836,67
OTHER TAXES & DUTIES 651,50
TRANSPORTATION EXPENSES 2.691,25
HOSTING & HOSPITALITY EXPENSES 4.390,81
SUBSCRIPTIONS TO PERIODICALS & NEWSPAPERS 980,00
SUBSCRIPTIONS T0 COMPUTER PROGRAMS 84,46
FAX MAINTENANCE 113,00
DONATIONS-SUBSIDIES 7.470,00
PRINTED MATERIAL & OFFICE SUPPLIES 8.180,75
IMMEDIATE CONSUMPTION SUPPLIES 185,80
PUBLICATION EXPENSES 21.334,62
COMMON UTILITY EXPENSES 4.964,82
LAWYER EXPENSES 296,00
MISCELLANEOUS EXPENSES 775,13
FIXED ASSETS DEPRECIATION EXPENSES 6.235,84
EMPLOYEE COMPENSATION PROVISIONS 1.423,33
TOTAL 253.255,75

4. Selling expenses

The selling expenses of the Company, depending on their nature, are analyzed as follows:

MISCELLANEOUS PROMOTION & ADVERTISEMENT EXPENSES 9.572,99
TOTAL 9.572,99
MISCELLANEOUS PROMOTION & ADVERTISEMENT EXPENSES 6.550,46
TOTAL 6.550,46

During the period 01/01/2007 - 31/12/2007, the Company incurred other expenses to the amount of €
818.336,24 (31/12/2006: € 608.960,14) which comprise expenses due to exchange rate differences of
€ 818.310,62, other extraordinary & non-operating expenses of € 0,62 and other prior period expenses
of € 25,00.
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5. Results from investment valuation

The loss realized from the valuation of the trading portfolio reached, for the reference period, the
amount of € 128.161,82. For the comparative period 01/01/2006 - 31/12/2006, the valuation result of
the trade portfolio was a profit of € 1.132.829,14.

6. Income tax

The income tax appearing in the income statement concerns exclusively the current income tax,
estimated by applying a rate of 0,50% on the Company’s investment portfolio and cash, revaluated on
31/12/2007 according to current values.

Tax calculation is analyzed as follows:

Amounts in €

Investments and cash for the 2007: 9.545.792.172,34
Investment and cash average: 9.545.792.172,34 : 252 = 37.880.127,67
INCOME TAX: 37.880.127,67 * 0,5% = 189.400,64

7. Intangible and Tangible assets

The Company owns furniture and other equipment at its offices. Intangible assets consist of software
programs used to monitor its portfolio and for accounting purposes.
Account reconciliation for tangible and intangible assets is presented in the following table:

Furniture and Intangible
Amounts in € other equipment assets
A. Acquisition Values
Balance as of 31/12/2006 59.879,96 24.561,56
Additions 193,00 9.243,00
Reductions -5.392,07 0,00
Balances 31/12/2007 54.680,89 36.885,56
B. Depreciations
Balance as of 31/12/2006 57.681,90 20.887,88
Depreciations, period 01/01-31/12/2007 1.384,18 13.962,10
Reductions -5.391,96 0,00
Balances 31/12/2007 53.674,12 34.849,98
Undepreciated balance as of 31/12/2006 2.198,06 3.673,68
Undepreciated balance as of 31/12/2007 1.006,77 2.035,58

8. Financial assets available for sale

The company has categorized as available for sale financial assets the investment it had made in the
non-listed company “K.VLACHOPOULOS S.A. - INFORMATION AND OFFICE AUTOMATION SYSTEMS” to the
amount of € 202.702,50. On 25/09/2007, the Company sold 2.310 shares of this company, registering
in its income statement a profit of € 63.779,10.

The Company’s “Other long-term receivables” of € 8.391,44 concern a lease guarantee provided for the
offices it occupies.
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9. Other receivables

The Company’s “Other receivables” of € 1.453.408,86 comprise receivables from cooperating stock
exchange brokers for shares and derivative transactions, equaling € 1.283.408,86 and a receivable from
the sale of “K.VLACHOPOULOS S.A. - INFORMATION AND OFFICE AUTOMATION SYSTEMS” to the amount
of € 170.000,00.

10. Investment portfolio

The investment portfolio of the Company comprises Greek and foreign equities, mutual fund shares and
derivative products.

INVESTMENT PORTFOLIO 31-12-2007

Domestic Listed Shares 11.802.286,53
Foreign Listed Shares 8.200.939,74
Mutual Fund Shares 2.460.589,44
Futures Derivatives 02.342,88
TOTAL 23.266.158,59

INVESTMENT PORTFOLIO 31-12-2006

Domestic Listed Shares 13.875.126,06
Foreign Listed Shares 9.675.332,22
Mutual Fund Shares 1.878.779,00
Futures Derivatives 239.000,00
TOTAL 25.668.237,28

11. Cash and cash equivalents

Cash and cash equivalents comprise the following:

Amounts in € 31.12.2007 31.12.2006
Cash on hand 1.177,04 1.493,46
Cash deposits 730.112,00 4,114.958,20
Term deposits 12.850.772,37 7.621.766,57
TOTAL 13.582.061,41 11.738.218,23

12. Transit debit balances

The transit accounts of € 24.102,04 (31-12-2006: €4.875,74) concern prepaid expenses of € 6.526,14
and accrued interest of € 17.575,90 from term deposits and repos.

13. Equity

The Company has paid-up share capital of € 20.120.400,00 divided by 11.178.000 shares with a par
value of € 1,80 and a paid-up difference above par value of € 11.710.301,33.

Reserve fund of the Company comprise:
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Amounts in € 31.12.2007 31.12.2006
Ordinary reserve 752.915,62 487.504,76
Reserves from valuation of shares for sale 0,00 62.762,70
Special reserve to cover potential losses from the sale of securities 71.735.44 71.735,44
Reserve for own shares 5.240,00 0,00
TOTAL 829.891,06 622.002,90

The reconciliation of Company results carried forward is as follows:

Results carried forward 31/12/2006 4,845.168,83
Less: Dividends paid 2.235.600,00
Plus profit (loss) for the period 01/01/07 - 31/12/07 2.698.648,29
TOTAL 5.308.217,12

The management of the Company proposes that profits are distributed as follows:

1. Ordinary reserve 265.410,86
2. Reserve for own shares 5.240,00
3. Dividend proposed for 2007 2.794.500,00 (0,25 € per share)
4. Results carried forward 2.243.066,26
TOTAL 5.308.217,12

14. Own shares

During the period 01/01/2007 - 31/12/2007, the Company purchased 2.000 of its own shares, with a
total acquisition value of 5.240,00.

15. Provisions for post-employment benefits

This account pertains to apportioning a provision for employee compensation due to termination of
employment, to the amount of € 9.286,67 (31.12.2006 : € 6.790,00)

16. Suppliers and other liabilities

These are short-term liabilities of the Company and are broken down as follows:

Amounts in € 31.12.2007 31.12.2006
Trade payables - financial 83.705,12 283.921,51
Tax liabilities 5.134,62 2.880,09
Social security funds liabilities 5.614,90 3.553,24
Miscellaneous liabilities 438.439,80 450.801,23
TOTAL 532.894,44 741.156,07
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17. Current income tax

The current income tax is:

Amounts in € 31.12.2007 31.12.2006
Income tax 100.246,11 57.180,22

The Company has been tax audited up until the accounting period that ended on 31/12/2001. Due to
the special tax regime that applies to the Company, any significant burdening of its financial statements
as a result of future tax audits is not expected, and so it was not deemed appropriate to allocate any
provision in its financial statements for this matter.

18. Transit credit balances

Transit credit balances during the current period are € 1.818,82, while on 31/12/2006 they were €
3.256,11 and concern accrued period expenses.

19. Earnings per share

Basic earnings per share are calculated by dividing the profit that is set aside for the shareholders by
the weighted average of the common shares outstanding during the period, excluding own common
shares purchased by the Company (own shares).

Amounts in € 31.12.2007 31.12.2006
Profit (loss) after taxes 2.698.648,29 3.975.737,01
Weighted average number of shares 11.176.347 11.175.482
Basic earnings per shareduring the period 0,24 0,36

20. Cash flows

The cash flows of the Company for the reported period have been compiled with the indirect method.

21. Other information

Transactions with related parties

The Company has entered into an investment consulting contract with EUROCORP Investment Services S.A.
During the period 01/01/2007-31/12/2007, the fees for the investment consultation services amounted
to € 643.203,00 and the credit balance to EUROCORP Investment Services S.A. was € 76.750,58.
Cumulative transactions with EUROCORP Securities S.A., a subsidiary of EUROCORP Investment Services
S.A., from brokerage commissions rose to € 193.677,38 while the relevant debit balance was € 394.999,54.
There were amounts paid as remuneration to managerial staff and members of the administration equal
to € 1.963,36. Amounts receivable from managerial staff and members of the administration were €
0,00, while amounts payable to managerial staff and members of the administration were € 0,00.

Events after the date of the financial statements

There are no events that may affect Company figures in a material way.

Changes in accounting principles or estimates from the previous accounting period
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There have been no changes regarding the accounting principles applied by the Company, or the managerial
estimates, in relation to the I.A.S. and L.F.R.S., during the current period and relative to the previous
period.

The Company has been tax audited until the end of the period that ended on 31.12.2001.

No liens exist on the fixed assets of the Company.

There are no litigation disputes or disputes in arbitration.

The number of employees on December 31, 2007 was 4 persons (31/12/2006: 3 persons).

On 31/12/2007, the intrinsic value of the share of the Company was 3,37 €, while the market value of
its share on 31/12/2007 was € 2,93.

The capital loss of the investment portfolio was, based on the closing prices of December 31, € 128.161,82.

During its reqular General Meeting on 04/04/2007, the Company decided on a dividend distribution for
the fiscal year 2006, amounting to € 2.235.600,00 (€ 0,20 per share).

Company operations are not subject to seasonal or cyclical factors.

Athens, February 22, 2008

THE CHAIRMAN OF THE BOD THE GENERAL MANAGER THE CHIEF ACCOUNTANT
IOANNIS N.PAGUIDAS GEORGE K.VASSILIADIS KYRIAKOS N.VIZANIS
ID.No.AB 585240 ID.No. I 430464 ID.No.® 048182

A CLASS LICENSE NUMBER 9661
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AUDITORS' REPORT

To the Shareholders of “AEOLIAN INVESTMENT FUND S.A.”

Report on the Financial Statements

We have audited the accompanying financial statements of “AEOLIAN INVESTMENT FUND S.A.” (the
“Company”), which comprise the balance sheet as at 31 December 2007, and the income statement,
statement of changes in shareholders’ equity and cash flow statement for the year then ended, and a

summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the International Financial Reporting Standards that have been adopted by the
European Union. This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Greek Auditing Standards, which are based on the International Standards
on Auditing. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The audit procedures selected depend on the auditor’s assessment of the risks of
material misstatement of the financial statements. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation of the financial statements as a basis for designing
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant estimates made by
management, as well as evaluating the overall financial statement presentation and disclosures. We believe
that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, the aforementioned financial statements give a true and fair view of the financial
position of the Company as of 31 December 2007, and of the results of its operations, its cash flows and
the changes in shareholders' equity for the year that ended, in accordance with the International
Financial Reporting Standards that have been adopted by the European Union.
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Report on other legal claims

The Board of Directors’ Report is consistent with the aforementioned financial statements.
Athens, 25th February 2008
The Certified Auditor Accountant
Dimitrios Ntzanatos

SOEL Registration No 11521

© Grant Thornton
SOEL Registration No 127
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AEOLIAN INVESTMENT FUND S.A.
S.A. COMPANIES REGISTER NUMBER 26931/06/B/92/15
CAPITAL MARKET COMMISSION DECISION 111/2-6-1992
REGISTERED OFFICE: 14, FILIKIS ETERIAS Sq., KOLONAKI, ATHENS
Summary of Financial facts and information for the period from January 1, 2007 to December 31, 2007

(Published in accordance with L2190, art. 135 for companies that prepare

consolidated and non consolidated financial statements according to IFRS)

The foslownng facts and mformation aim to provide & general briefing about the finanaal situation and the results of AECLAN INVESTMENT FUND S.A. Thesefore, we recomimend ta the reader, before hesshe makes an mvestment decsion
of anyknd, or any other transaction with the Company, 1o st its website, where there are posted the fnancial statements required according to International Accounting Standards as wel & the auditor's repart, whenever this s regurred

INCOME STATEMENT

COMPANY'S INFORMATION
Registered office addeess 14, Fiskis Etenas Sq., 106 73, Athens
Public limited companies register number.  2693106BA215
Frofacture of Jursdiction: Ministry of Development,
Department of Puslic Limited Companies and Credit
Board of Directors Constitution: 1. loannis Paguidas, President - Non-executie director

2. Damitricy; Trancs, 15t Vice-Presadent - Non-exequtive director
3. Athna Chrisospatty, 2nd Vice-resident - Non-executie director
4, George Vassiliadis, Executive Director

S. Georgios Mars, Executive Director

6. loannis Chatzimanolis, Independent Non-executive deector
7. Eiic Mookherje, Independent Non-executive director

Financia! Statements approval date
by the Board of Directors February 22, 2008
Certified Autitor - Actountant: Dimitris Ntzanatos
Auditng Firm: Grant Thomton S.A
Type of review report : Agreed opinion
Website URL: s ceQlan gt

BALANCE SHEET
Amountsin € 2007 22006
Intangible assets 203558 3673468
Tangible assets
Fueniture and other equipment 1.006,77 119806
Investments (non current)
Financia! assets avalable for sale 0.00 20399%,10
Other long-term receivables B391.44 199547
Receivables (current)
Other recenvables 1453 408,85 47705650
Investment portfolio (current) 2326615859 2566823718
Cash and Cash equivalents 1358206141 1173821823
Transit debit balances 241004 487574
Total Assets 3833716469 _ 38106.25545
Capaal Stock 3800133 3183070133
Other reserves 82989106 62200290
Own shares -5.240,00 000
Resuits camied forward 5.037.566,26 4.845.168,83
Total equity 3769291865  37.297.873,06
Long-term liabilities
Employes benefits kebilities
post-empioyment benefits 9.286,67 6.790.00
Short-term liabilities
Suppliers and other liatalities 53089444 T41156,07
Current income tax 100.246,11 57.180,22

Transit credit balances 181882 32561
Total Equity and Liahiities BITIAE 3810625546
ADDITIONAL FACTS AND INFORMATION:

1] The Company has been tax audited until the end of the penod that ended on 31.12.2001

2} The Financial Statements of the Company have been prepared according to the the appicable |AS
and | FR.5. standards. For the period, the Financial Statements have baen prepared withaut any change
n accounting estimates and pringiples froe those applied in the: previous accounting period, for 2007

3) Mo liens exst on the fised assets of the Company,

4) There are no litigation dispistes or disputes in arbitration

5] The number of employees on December 31, 2007 was 4 persons (31/12/2006: 3 persons).

6 On 311272007, the mtrinsic value of the share of the Company was 3,37 euros, whike the market value
of its share on 3111272007 was € 293

7) The capetal koss of the investment portfolio was, based on the dosing prices of December 31,

€128 161,82,

During its reguiar General Meeting on (4/04/2007, the Company decided on a diadend distribution for

the fiscal year 2006, amounting o € 2.235.600,00 (€ 0,20 per share)

The Company has entered into an investment consuiting contract with EUROCORP Investment Senvices

S.A. During the period 01/01/2007-31/122007, the fees for the mvestment consultation services

amounted to € £43 203,00 and the credit balance to EURDCORP Imvestment Services S.A was €

76.750,58. Cumidative transactions with EURGCORP Secusities S.A., a subsidiary of EUROCORP

Investment Services S.A., from brokerage commissions rose to € 193.677,38 while the relevant debit

-]

Amountsin €

Portfobo Income

Profit & Loss from securities
Portfolic management cost
Gross profit (or loss)

Other income
Adminstrative expanses
Selling expenses

Other expenses
Operating result

QLD QUG CANGENNDINT DUNO3VTR0N06

100556365  EQ7EM0Z 2013502 4T3
4716075454 421062592 114743642 799.599.05
12125304 14270787 363 MR
395378815 361576827 103344940  607.B1385

IM54586 208501390 203393 2580689

WI2W403 25325575 07630 78.307,31
959 655046 1.360,00 160,00
81833624  GORGG0N4  3BTOG25T 10892422
301621075 295550582  SO466047 M9

Profit or loss) before interest taxes and deprecation  3.032557,02 296377890 59895587  451.087.78

Profit / Loss from investment valuation

11816182 113282904 95541171 96692657

Profit (loss) before taxes 188804893 408833496 -36076124 141315579
Income tax 18940064 11259755 5393057 290701
Profit (loss) after taxes 169864829 397573701 41459181 1.383.985,58
Basic earmings per share 024 0,36 0.4 012
STATEMENT OF CHANGES IN EQUITY
Amaunts in € 1120007 NN2006
Shareholder's equity at beginning of period (01/01/2007 & 01/0172006 respectively)  37.297.87306  36.336.507,25
Inraasef decrease of share capital 000 0,00
Dindends paid -2235.600,00 -3353.400,00
Nt income recognized directly in equity -6.762,70 900,90
Profit £ loss after tanes 1698648,29 ERIENETI]
Purchases | saes of own shares -5.240,00 EE-RPIRI]
Shareholder's Equity at end of period (3111272007 and 31/12/2006 respectively] 37.69291865  37.297.873,06
CASH FLOW STATEMENT

Indirect Method (L01-3112.2007  Q101-31.12.2006
Earnings before tzxes 188804893 408833496
Plus Less: Adjustments for:

Depeeciation 15.346,28 623584
Provisions 128.161,82 1.132829,14
Exchange diferences (vluation) 000 0,00
Operating results {revenues, expenses, profits & losses) 3.031557,03 2.961.741,66
Interest paid & related expenses 9999 203724
Plusitess: Adfustments for changes in warking capitaf cccounts

Decreasel (increase] of stocks 000 000

Dacreass! (increase) of securities
Darease/ (ncrezse) of recevables

WIS 64T
99597023 171963 %6

Decrease/ (ncrease) of lisbiites (zxcept banks) -353537.00 -50.902,50
Lot

Interest paxd & ralatad expenses paid 499,99 203740
Tanes pad 0,00 0,00
Total inflows/ outflows from operating activities (a) 409720007 959115748
Investing activities

Aequsition of affiiates, subsdianes, joint ventures and other mvestments 000 0,00
Purchase of tangible and intangibée fred assets -12.516,89 354149
Revenues from sales of tangible and intangible fived assets 000 0,00
Interest received 0,00 0,00
Total inflows/ outfiows from investments (b) 12.516,89 3158149
Proceeds from share capital increase 0.00 000
Nt proceeds from the sale of own shares 000 EE:RRIR ]
Furchase of own shares 526000 0,00
Fecespts from ssuediraised borrowings 000 0,00
Repayment of borowings 0,00 0,00
Repayment of financial lease labilites 0,00 0,00

Dividends paid

223560000  -3353.400,00

Total inflows/ outfiows from financial aperations (<) ~2.240.840,00 3015212,10
Wet increase! (decrease) of cash and cash equivalents for the period (2) + (b) () 1.843.843,18 657234389

Dafance was € 394,999 54, There were amounts paid as remuneration to managenal staff and members a::x y :ﬂmatbegi:finglnfpeﬁod :;gzﬂﬁ !i;gﬁm
of the adminstration egual to € 1,853 36. Amounts receivebl from managerialstaff and members of equialents atend of perod 4 7321823
the adminstration were € 0,00, while amounts payable to managenial staff and memibers of the Total flows from balance sheet 1843.843,18 657234389
administration were € 0,00
Athens, February 22, 2008
THE CHAIRMAN OF THE BOD THE GENERAL MANAGER THE CHIEF ACCOUNTANT
IOANNIS N. PAGUIDAS GEORGE K. VASSILIADIS KYRIAKOS N. VIZANIS
1D No. AB 585240 1D.Mo. £ 430464 1D No.© 048182 - A CLASS LICENSE NUMBER 9661
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AEOLIAN INVESTMENT FUND S.A.
S.A. COMPANIES REGISTER NUMBER 26931/06/8/92/15
CAPITAL MARKET COMMISSION DECISION 111/2-6-1992

REGISTERED OFFICE: 14, FILIKIS ETERIAS Sq., KOLONAKI, ATHENS
Facts and information for the period from January 1, 2007 to September 30, 2007
{In accordance with Decision 2/396/31.8.2006 of the Capital Market Commission Board of Directors)

The following facts and information aim to provide a general briefing about the financial situation and the results of AEOLIAN INVESTMENT FUND S.A. Therefore, we
recommend to the reader, before he/she makes an investment decision of any kind, or any other transaction with the Company, to visit its website, where there are posted the

financial required ding to | | Accounting Standards as well as the auditor’s report, whenever this is required.
COMPANY INFORMATION INCOME STATEMENT
Rigistored office address: 14, Filks Elerias Sg, 106 73, Athens Amounts in € DA01-300002007 0110130092006 01/07-30/0072007 01/07-30/05/2006
Public § les register Portiodio Income 80323853 61538248 288.468,17 105434 86
mmber: Profit & Loss from secuities 301331812 34N068T 112085692 25431511
Pretectune of Jurisdicsion Ministry of Develop 7 ited Companies | Portioho managemenl cost BOE21790 101845495 26733204 256,049,650
and Credit Gross profit or loss) 202033875 300795441 115099305 101.700,37
Board of Directors Constitution 1. Yoannis Paguidas, Prosident - Non-exncutive dencior
. Dititrios Trancs, 18t Vice-President - Othes income 15120592 182697,01 8104753 5721078
3 Athina Chriscspathi, 2nd Vice-President - Nor-executive tirecioe
4 Georgios Vasilades, Executie Director Administrative expenses 210497,73 174,948 44 £4.55494 48T
5 Georgios Maris, Execuve Director ’ Seiing expenses 821299 £.390.46 000 0,00
:-“"‘."""““ 8 ulve director Ot auperses 431 28367 500.035,92 4156763 4226002
v R Operating result 242155028 2.500.276,60 905.808,01 67.916,32
Financial Statoments appeoval date  October 19, 2007
by e Board of Profit {or loss) before interest taxes
‘ and depreciation 243360115 251269112 909.953,12 6876861
Cented Audior - Accourtant Dimtris Nizanatos
csppcbbi ot Toomen SA. Prosi | Loss frem investment valuation 82725089 16590257 38815003 59672568
O an oipo it Profit loss) before taxes IMEBI0NT  ZETSATANT  SITTATSE 65464201
Income tax 13547007 BI4Z7T4 4531554 2801001
BALANCE SHEET Profit {loss) after taxes 3113.340,10 259175143 47143244 B26.632,00
Amoontrin € 2052007 HIU0E | by earmings per share 08 023 o 008
Intangible assats 237476 367368 STATEMENT OF CHANGES IN EQUITY
Tangible assets
at boginning of period s 4
Furniture and other equipment 127228 2 198,06 mmﬂl‘ sauity itz VHTET0E 35650725
Increasel decreass of share capital 0.00 0,00
1nvnu_lmm {Non Current) Dividends paid 223560000 -2235.800,00
Financial assets available Net income recognized directly in aquity 6276270 900,90
for sale 000 399610 | Proit/ loss aher taxes ANIMOI0 259175143
Purchases | saies of reasury shares 524000 0,00
Other long-term receivables 790947 799047 | Sharsholder's Equity at end of period (3010872007 and 30/03/2006
respectively) 380761046 36.693.559,56
Rocoiables (current CASH FLOW STATEMENT
Other receivables 245477396 477.056.90
Indirect Mathod 01.01-30.092007 01.01-30.09.2006
bursebpnt portiollo Oparating Cash Flow
urrent) 2548881239 A5688.23T8
fe Eamings before taxes 324881017 267547917
Cash and Cash equivalents 10585954 85 173821823 | Plus fLess: Adjustments for:
Degreciasion 11.577.58 228020
Transit debit balances 3456,19 487574 | Provisions 27 259,89 -165.902,57
Iotal Assets Bidaan 281062554 | Exchange differences (valuation) 0.00 000
Operating resuits (revenues, expenses, profits & losses) 24334 11.556,80
Share Capial 3163070133 3183070133 TSR Lraverins, 0 & ;2
Inferest paid & refaled expansas. 438 113432
Other resarves §56.240,20 62200290 .
Treasury shares 524000 000 | PlusiLess: Adustments for changes in woking capital accounts
Results carred forward 572250883 484516883 | Decrease (increase) of stacks. 0,00 0,00
Total equity 38.107.610,46 3729787306 | Decreasel (increase] of securities 1.148.118,18 3.555.768,24
Dacreass/ (increase] recaivables. -1.976.297 51 -143.070.91
Long-term liabilities Decrease/ (increase] of liabilSes (except banks) 507 1922 333.150,79
Employes benefits iabiities b
post-employment benefits 925,67 BT90.00 | irterest paid & refated expansas paid 47329 113432
Taxes paid 000 000
Sunpliers and oihat liabiites A78776.14 74145607 | Total Inflowss outfiows from operating activities (a) 1.097.929.31 B6.257.405,92
Currant income tax 4531554 57.180.22
Investing activities
Transit credit balances. 245490 25611 | Acquisition of affliates, subsidiaries, joint ventures and other invesiments 0,00 0,00
Totai Equity and Liabilites BM41T] Purchase of tangible end intangble fived assets 035280 46049
Revenues from sales of tangible and inlangble fired assets 000 000
ADDITIONAL FACTS AND INFORMATION: Interest rocaived 000 0,00
1) The Company has been tax audéed unt the end of he period that ended on 31.12.2001 Total Inflows outfiows from investmants (b) 035280 46049
2)  The Fnarcial Company have g to the appiicable LAS. and Proceeds from share capital increase 0.00 0,00
IFRS. standards muw.mrwmmmmmmwn Net peoceeds from the sale of treasury shares 000 000
accounting estimates and principles from Mose applied in the previous accounting perod, for J
3) o lens exist o e fxed assets of e Company et dabcott e 524000 000
4) There Snnules Receipts from isseediraised bomawings 0,00 0,00
§)  The numbsr of on September 30, 2007 was 4 persons (J0R2008: 3 persons) Repayment of borowings 0.00 0,00
B)  On 280372007, the inrinsic vahua of the share of the Company was 3,41 euros, whil the market vabwe of s | Rapayment of Sinancial lease labiltes 000 000
share on Z8/0972007 was €3,00. i ; 4 .
7) The caplal gai ‘portioho were, based g Seplombes 28, € 827.259.89 Dividends paid 223560000  -2235.600,00
B)  During its regular g E npany deci g forthe | Total inflows! outfiows from financial operations (c) 224084000  -2.235.600,00
fiscal year 2006, bo the amound of 2.235.500,00 ewrcs (€ 0,20 per share], Met increasel (decrease) of cash and cash squivalents for the period
9 ‘;‘:W““"*"”m‘ uting wh EURCC . {a)+ )+ e} ANS226358 0214543
_ During the period 01/01/2007-30/02/2007, the foes for the amaurted
o€ 436.511,42 and the credit balance o EURDCORP investment Senvices 5.4 was € 75.850,09. Cumuls- | Cash and cash equivalents at beginning of period NTIE623 5.165.674,34
with ELROCORP ing S.A, 3 subsidiary e 5 B
SA., from brokarag 5 o € 14345796 while the was € 45130948, Cas vl B o vectof pviod 1150654155 betbrbrild
There wore amounts paid 25 femuneeation 1o manageral the ademin Total flows from balance sheet AAS226358 402134543
561,68, Amaunts payoble gerial sl of the admini were € 0,00, whie payables
stuft the . 00
Athens, October 19, 2007
THE CHAIRMAN OF THE 80D THE GENERAL MANAGER THE CHIEF ACCOUNTANT
I0ANNIS N.PAGUIDAS GEORGIDS K.VASILEIADIS KYRIAKOS N.VIZANIS
1Mo AB 585240 10N = 430464 1D No.@ 048182 - A CLASS LICENSE NUMBER 98661
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INVESTMENT TABLE OF AEOLIAN INVESTMENT FUND 31. 12. 2007

TOTAL TOTAL
PORTFOLIO ACQUISITION  PRICE ACQUISITION VALUE
STRUCTURE QUANTITY ~ COST  31/12/2007  COST(€)  31/12/2007 (€) DIFFERENCE
I DOMESTIC INVESTMENTS 1 2 3 4 5 6
1 EQUITIES
ASE LISTED STOCK
BANKS
NATIONAL BANK OF GREECE 9 000 43.28 46.98 389 486.70 422 820.00 33 333.30
EMPORIKT BANK OF GREECE 18 795 21.46 20.32 403 405.24 381 914.40 -21 490.84
BANK OF PIRAEUS 14 000 25.64 26.7 358 922.61 373 800.00 14 877.39
EUROBANK ERGASIAS SA 16 000 26.96 24.08 431 354.85 385 280.00 -46 074.85
AGRICULTURAL BANK 140 000 3.92 3.82 549 181.06 534 800.00 -14 381.06
MARFIN POPULAR BANK LTD 50 000 9.31 9.1 465 350.00 455 000.00 -10 350.00
INVESTMENT FUNDS
AEOLTAN INVEST.FUND SA. 2 000 2.62 2.62 5 240.00 5 240.00 0
ALPHA TRUST ANDROMEDA SA 388 900 3.08 31 1197812.00 1205 590.00 7778.00
ALTIUS INVESTMENT SA 1500 1.97 1.86 2 955.10 2790.00 -165.1
TELECOMMUNICATIONS
0TE 55 000 25.16 252 1384023.06  1386000.00 1976.94
FORTHNET SA 12 212 9.98 10.04 121 871.72 122 608.48 736.76
OIL AND GAS
HELLENIC PETROLEUM 123 278 1.1 1128 1367 921.80 1390 575.84 22 654.04
PASSENGER FERRIES
BLUE STAR MARTTIME S.A. 79 384 3.88 3.8 308 323.53 301 659.20 -6 664.33
MINOAN LINES SA 66 298 5.92 4.86 392 371.71 322 208.28 -70 163.43
GAMING
OPAP SA 36 427 28.49 27.42 1037 639.18 998 828.34 -38 810.84
HEALTH CARE
IASO S.A. 53 000 8.03 12.54 425 560.95 664 620.00 239 059.05
HYGEIA MEDICAL CENTER S.A. 101 700 4.99 414 507 899.92 421 038.00 -86 861.92
HYGEIA CONVERTIBLE BOND LOAN
Pending 101 700 4.67 4.67 475 254.00 475 254.00 0
BASIC METALS
ELBAL S.A. 125 000 4.62 3.18 571 371.92 397 500.00  -179 877.92
NON METALLIC MINERALS-CEMENT
TITAN CEMENT CO 50 000 33.29 312 1664677.34  1560000.00  -104 677.34
TOTAL DOMESTIC LISTED SECURITIES 12 066 628.69 11 807 526,54  -259 102.15
TOTAL 1.1 12 066 628.69 11 807 526,54  -259 102.15
2 CASH
CASH IN HAND 1237.04 1237.04 0.00
DEPOSITS
ALPHA BANK 142 305.55 142 305.55 0.00
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TOTAL TOTAL
PORTFOLIO ACQUISITION  PRICE ACQUISITION VALUE
STRUCTURE QUANTITY  COST  31/12/2007  COST(€)  31/12/2007 (€) DIFFERENCE
ALPHA BANK DERTVATIVES 672 828.42 672 828.42 0.00
ALPHA BANK USD 57 536.27 57 536.27 0.00
REPOS EURO
20/12/2007-02/01/2008 PROTON BANK 4,70% 3502 926.39 3508 414.31 5 481.92
20/12/2007-02/01/2008 TP.ATTIKHX 5% 2969 558.00 2974 507.26 4 949.26
21/12/2007-02/01/2008 PROBANK 5% 2000 000.00 2003 055.56 3 055.56
24/12/2007-02/01/2008 EFG EUROBANK 5,02% 3596 977.59 3600 990.22 4012.63
31/12/2007-02/01/2008 BNP PARIBAS 3,25% 781 310.39 781 380.92 70.53
TOTAL .2 13 724 679.65 13 742 255.55 17 575.90
TOTAL DOMESTIC INVESTMENTS (I) 25791308.34 25549 782,09  -241 526.25

IT FOREIGN INVESTMENTS
1 LISTED SECURITIES
PARIS STOCK EXCHANGE (FRANCE)

CARREFOUR 8000 49.39 53.29 395 095.20 426 320.00 31 224.80
SANOFT AVENTIS 9000 63.62 62.98 572 580.00 566 820.00 -5 760.00
FRANKFURT STOCK EXCHANGE

ADIDAS AG 9000 43.82 51.26 394 403.40 461 340.00 66 936.60
STOCKHOLM STOCK EXCHANGE (SWEDEN)

SWEDISH MATCH AB 28 000 16.12 16.36 451 439.56 458 189.91 6 750.35
LSE(U.K.)

VODAFONE GROUP REGISTER 175 000 2.38 2.56 416 304.66 448 118.35 31 813.69
ASTRAZENECA PLC 14 000 39.87 29.51 558 207.37 413 089.72  -145 117.65
UNIFIED ENERGY 5 500 89.56 88.31 492 576.45 485 700.70 -6 875.75
BUCHAREST STOCK EXCHANGE (ROMANIA)

TRANSELECTRICA S.A. 22 500 11.99 11.09 269 812.03 249 466.42 -20 345.61
ROMPETROL RAFINARE SA 11000 000 0.04 0.03 392 568.44 335 393.74 -57 174.70
Nasdaq (USA)

AMGEN INC 7500 54.55 31.55 409 107.18 236 600.77  -172 506.41
NYSE (USA)

COCA COLA COMPANY 11000 38.23 41.69 420 542.89 458 576.18 38 033.29
MERCK & CO INC 12 000 38.50 39.47 461 950.92 473 690.65 11739.73
GENERAL ELECTRIC CO 13 500 29.17 25.18 393 817.76 339 953.13 -53 864.63
VERTZON COMMUNICATIONS 13000 30.92 29.68 402 000.14 385 822.97 -16 171.17
JOHNSON AND JOHNSON 9 000 46.11 4531 414 985.62 407 784.80 -7 200.82
THAL FUND 65 000 9.77 8.86 635 111.87 576 217.65 -58 894.22
BRISTOL MYERS SQUIBB COM 19 000 23.64 18.02 449 214.79 342 286.53  -106 928.26
COEUR D ALENE MINES COR 130 000 2.96 3.36 385 028.53 436 241.54 51219.01
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TOTAL TOTAL
PORTFOLIO ACQUISITION  PRICE ACQUISITION VALUE
STRUCTURE QUANTITY  COST 31/12/2007  COST(€)  31/12/2007 (€) DIFFERENCE
AMEX (USA)
PHARMA HOLDRS 13 000 56.70 53.79 737 063.04 699 320.70 -37 742.34
TOTAL FOREIGN SECURITIES 8651 809.85 8200939.76  -450 870.09
2 MUTUAL FUNDS
SHANTI INDIA 5001.00  127.46 225.15 637 427.46 1125 975.15 488 547.69
SHANTI ALPHA BETA FUND 938.26  1323.04 142244 124135154 1334 614.29 93 262.75
TOTAL IL.2 1878 779.00 2 460 589.44 581 810.44
3 CASH DEPOSITS
DEPOSITS
CALYON FINANCIAL EURO 1535 251.74 1535 25174 0.00
BNP PARIBAS MILAN EURO 385 596.68 385 596.68 0.00
BNP PARIBAS MILAN USD 22 206.92 22 206.92 0.00
BNP PARIBAS MILAN TRY 138.25 138.25 0.00
BNP PARIBAS MILAN GBP -0.10 -0.10 0.00
TOTAL IL.3 1943 193.49 1943 193.49 0.00
TOTAL FOREIGN INVESTMENTS (II) 12 473 782.34 12 604 722.69 130 940.35
GRAND TOTAL (I)+(II) 38 265 090.68 38 154 504.78  -110 585.90
DOMESTIC DERIVATIVES 1 2 3 4 5 6
Futures
FTASE Mar2008 -400 2 675.59 2749.61 -5351170.00 -5499220.00  -148 050.00
TOTAL IIL.1 -5 351 170.00 -5499 220.00 -148 050.00
TOTAL DOMESTIC DERIVATIVE INVESTMENTS (III) -5351 170.00 -5 499 220.00  -148 050.00
FOREIGN DERIVATIVES 1 2 3 4 5 6
I1I Futures
1 EURO STOXX 50 MAR08 -30  4395.33 4435 -1318 600.00 -1 330 500.00 -11 900.00
S&P 500 EMINI MAR0S -50 1462.7500 1477.2500 -2 484 121,32 -2 508 746.01 -24 624,69
TOTAL IIL.1 -3 802 721,32 -3839246.01  -36 524.69
TOTAL FOREIGN DERIVATIVE INVESTMENTS (III) -3802721.32 -3839246.01  -36 524.69
GRAND TOTAL DERIVATIVES -9 153 891.32 -9 338 466.01  -184 574.69
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NOTES:

a) Market value of securities listed in ASE was calculated according to the closing price as of 31/12/2007
with the exception of own shares which are valued using average cost price.

b) Market value of securities listed in foreign exchanges was calculated using data from Bloomberg as
of 31/12/2007.

c) Prices in columns 2,3 of futures in S&P 500 EMINI MAROS8 are shown in USD, while in columns 4,5,6
the values are expressed in euros using an exchange rate 1,4721 (31/12/2007).

d) The market value of time deposits include interest accruals as of 31/12/2007.
e) NAV at 31/12/2007 was € 3,37 per share.
f) Custodian is BNP PARIBAS SECURITIES SERVICES.
ATHENS, 10/01/2008
CHAIRMAN GENERAL MANAGER HEAD OF ACCOUNTING

JEAN.N.PAGUIDAS GEORGE VASSILIADIS KIRTAKOQS VIZANIS
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