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1. ETnoieg OikovopikeéG KataoTdoeig cUp@wva pe Ta Aigévi AoyioTtika NMpoTuna o€
€vonoinUévn Kai gn paon

MapakdTtw napatibevral ol ETrioieg Oikovopikeég KaTaoTaoelg oUpgwva Pe Ta Aigdvn MpoTuna XpnuaToolKOVOUIKAG
MAnpopopnong nou £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon yia Tn nepiodo 1 Iavouapiou — 31 Aekepppiou
2007 yia Tov 'OpiAo kai Tnv ETaipia «AAGA-BHTA» BAZIAOIMNOYAOZ A.E.

KATAZTAZH ANOTEAEZMATQN THZ XPHZHZ NOY 'EAHZE 31 AEKEMBPIOY 2007
(NMooa o€ X1IA1adeg Eup® EKTOG TWV KEPSWV ava HETOXN)

‘'Opihog ETaipia
01.01.2007 -  01.01.2006 - 01.01.2007 -  01.01.2006 -
Znp.  31.12.2007 31.12.2006 31.12.2007 31.12.2006
Kukhog epyaciav (nwAnoeig) 6 1.174.883 1.030.249 1.141.204 1.000.880
KooTog nwAnBevrav (906.172) ( 803.946) (887.124) (787.293)
MikTé képBog 268.711 226.303 254,080 213.587
Noina €00da eKUETANEUONG 7 5.663 4.510 5.267 4.333
'E€0da diaBeang (185.882) (164.069) (175.439) (155.073)
'E§oda dioiknong (36.939) (32.964) (35.801) (31.451)
Ana€iwon nayiwv
MEPIOUCIAKMV OTOIXEIWV (49) (940) (49) (940)
AsiToupyika kEpdn 51.504 32.840 48.058 30.456
XpNHATOOIKOVOUIKO KOTTOG 9 (2.689) (3.198) (2.680) (3.198)
'Ecoda and TonoBetnoeig 1.189 782 532 359
Képdn npo popwv 10 50.004 30.424 45.910 27.617
DOpOG €1008MHATOG 11 (13.023) (10.405) (11.923) (9.218)
Képdn petd and gopoug 36.981 20.019 33.987 18.399
KaTavépovrai oe:
MeToyoug ETaipiag 36.980 20.018 33.987 18.399
AlKaiOpaTa Peiowneiag 1 1 R R
36.981 20.019 33.987 18.399
Képdn ava peroxn
(o€ Eup®) 12 2,90 1,57 2,67 1,44

01 ONUEINOEIC OTIG OEAIOEG 7 £WC 48 anoTeAoUv avanoomnaoTo PEPOG TWV OIKOVOUIKWY KATAOTACEWY



ETnoieg OikovopikéG Kartaraoeig

IZOAOIrIZMOZ THZ 31"* AEKEMBPIOY 2007
(NMooa os x1IMadeg Eupm)

‘OpIAog ETaipia

Zny. 31.12.2007 31.12.2006 31.12.2007 31.12.2006
ENEPIHTIKO
Mayio EvepynTiko
EvoopaTa nepiouciakd OToIXEId, EYKATACTACEIG
Kl EEONAICHOC 14 202.166 186.061 191.823 175.706
Enevdloeig o akivnTa 15 224 224 180 180
Ynepaia enixeipnong 16 69.712 69.712 69.712 69.712
AompaTa nayia nepiouciaka oTolxeia 17 1.892 979 1.768 773
OuyaTpikEG eTaIpieg 18 - - 7.375 7.375
MakponpOBeTIEG anaITOEIG 19 7.925 6.384 7.823 6.283
AnaiThoeig and avaBalopevo gpopo 20 - 725 - 906
ZUvolo Mayiou EvepynTikoU 281.919 264.085 278.681 260.935
KukAo@popoUv EvepynTiko
AnoBuara 21 80.730 72.755 75.636 67.732
AnaiThoeIg anod ePNopikn dpacTnpIoTNTa 22 33.080 27.731 47.356 39.886
'EE0da endpevng Xpriong 361 397 348 379
AoInéG anaiTioelg - 'Ecoda Xpriong €I0npakTea 23 1.605 1.079 1.555 1.037
AlaBEaiya Kal Tapelakd 1coduvapa 24 34.323 52.490 18.393 42.560
ZUvoAo KukAopopouvTog EvepynTikoU 150.099 154.452 143.288 151.594
ZYNOAO ENEPIFHTIKOY 432.018 418.537 421.969 412.529
MAGHTIKO
"I81a KepaAaia
METOXIKO KEPAAAIO 25 19.099 19.099 19.099 19.099
Alagopa and £kdoon PETOXWV UNEP To APTIO 26 13.560 13.560 13.560 13.560
AnoBepatika 27 35.126 30.838 35.405 31.117
SUCOWPEUMEVA KEPDN/(TNHIEG) 28 45.476 17.530 44.546 19.674
>UvoAo 1Biwv Kepahaiwv HETOXWV ETaIpiag 113.261 81.027 112.610 83.450
AIKaioOPATa Peioyneiag 2 1 - -
2Uvolo Idiwv Kepalaiov 113.263 81.028 112.610 83.450
MakponpoOsoHEG YNOXPEDTEIG
MakponpoBeapiog daveiopog 29 40.000 40.000 40.000 40.000
ZuvTagiodoTika npoypauuaTa 31 16.788 16.840 15.924 15.970
MpoBAEweIg 33 4.617 2.116 4.403 2.021
Ynoxpewan ano avaBaropevo popo 20 530 - 267 -
NOINEG PAKPOMNPOBETIEG UMNOXPENTEIG 257 245 255 244
ZUvoAo MakponpoBeoH®V YNOXPEDCEWV 62.192 59.201 60.849 58.235
BpaxunpoBeopEG YNOXPEDTEIG
BpaxunpoBeapog daveiopog 30 3.500 - 3.500 -
MakponpoBeaog OAVEIGHOG NANPWTEOG EVTOG EVOC 30
£TOUG - 28.929 - 28.929
XprUATOOIKOVOUIKA napaywya 32 - 15.199 - 15.199
Ynoxpewaoeig and eUnopikn dpacTnpioTnTa 34 210.697 195.805 204.468 190.384
'EE0da  xpriong nAnpwTéa 35 10.562 11.219 10.017 10.718
®OPOG EI000ANATOG NANPWTEOG 7.042 4.867 6.536 4.025
NOINEC BpaxunpOBETEG UNOXPEWTEIG 36 24.762 22.289 23.989 21.589
ZUvoAo Bpaxunpo0eopmV YNOXPENCEWV 256.563 278.308 248.510 270.844
ZYNOAO NAOGHTIKOY 432.018 418.537 421.969 412.529

O1 ONUEINOEIC OTIG OEAIOEG 7 £WC 48 anoTeAoUV avanoomnaoTo PEPOG TWV OIKOVOUIKWY KATAGTACGEWV.



ETnoieg OikovopikéG Kartaraoeig

KATAZTAZH ANATNQPIZM'ENQN EZOAQN/(EZOAQN) THXZ XP'HZHZ NMOY EAHZE 31 AEKEMBPIOY
2007
(Mooa o x1IMadeg Eupm)

‘OpiAog Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
AvaloyioTika kEpdN/(CnHIEG) OUVTAEIOBOTIKWY

NpOoYPapHaTwV 1.698 (978) 1.589 (929)
AvaBal\. ®opog kaTaxwpnuevog aneubeiag otnv Kadapn

©¢on yia avayvwpiopéva avaloyioTika KEpdN/nHIEg (425) 244 (397) 231
KaBapd kEpdog /(Tnuia) avayvwpiopévn aneubeiag otnv

KaBapr) ©¢on 1.273 (734) 1.192 (698)
K&pBoC XpRONC 36.981 20.019 33.987 18.399
ZUvoAo avayvmpioHEVOU KEPSOUG XPHONG 38.254 19.285 35.179 17.701

KaTavépovral oe:

MeToxoug ETaipiag 38.253 19.284 35.179 17.701
AIKQIOPATA Peiowniac 1 1 - -
38.254 19.285 35.179 17.701

O1 ONUEINOEIC OTIC OEANIOEG 7 £WG 48 anoTeAoUv avandonaoTo PEPOC TWV OIKOVOUIKWV KATAOTACEWV.



ETnoieg OikovopikéG Kartaraoeig

KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ NMOY EAHZE 31 AEKEMBPIOY 2007

(NMooa os x1IAadeg Eupm)

A€ITOUPYIKEG ApacTnPIOTNTEG

Kepdn npo popwv

MA€ov / (peiov) NpooapHoyeEg yia:

AnooBEoeig

MpoBAEWeIg

Juval\aypaTikég AlapopeEg

MpoBAewn anaiwong nayiwv NEPIOUCIAKMY GTOIKEIDV
(KEPON)/ZNnuigg and nwAnon nayinv

'Ecoda and TonoBsTroEIg

XpNHAToOIKOVOUIKO KOOTOG

MA€ov /(uegiov) NpooappoyEG yia HETABOAEG Aoy/Cpav
KepaAaiou Kivnong:

Meiwon/(at&non) anoBepatwv

Meiwon/(al&non) anamoewy

(Meiwon)/av&non unoxpewoewv (NAnv Tpanelwv)
Meiov:

XpewaTikoi TOKOI kal auvagr| £Eoda kataBeBAnueva
KaTaBeBAnpévol Un Asiroupyikoi popol

ZUvOAO £10pO®MV ano AEITOUPYIKEG dpaoTnpIoTNTEG (a)

EnevduTikEG ApacTnPIOTNTEG

Ayopa evO®UATWV Kal QUAWY Nayiov NEPIOUCIAKWY GTOIXEIDV

Eionpa&eic and nwAnCEIG EVOOUATWV Kal QUAWY nayionv
MEPIOUTIAKMY OTOIXEIWV

Tokol el0npaxBevTeg
ZUvoAo(eKpo®V) ano enevAUTIKEG dpaoTnpioTnTeS (B)

XpnuaTodoTikég ApaoTnPIOTNTEG

Eionpdageig anod ekdoBevta / avakngBévra davela
EEopAnoeic daveinv

MepiopaTta nAnpwOevTa

ZUVvoAo £10po®V / (EKPOWV) amnod XPNHATOOIKOVOHIKEG
SpaoTnpioTnTEC (V)

KaOapn avgnon / (Heimon) oTa Tapeiaka diadoipa
ka1 1I00dUvapa xpnong: (a)+(B)+(y)

Tapeiaka d1adoipa kai Icoduvapa Evaping Xxpnons

Tapelaka diaBéoipa kai iIcodUvapa AREng xprong

O1 ONUEINOEIC OTIC OEANIOEG 7 £WG 48 anoTeAoUv avandoonaoTo PEPOC TWV OIKOVOUIKWV KATAOTACEWY.

Znp.

41

'Opihog ETaipia

01.01.2007 - 01.01.2006- 01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
50.004 30.424 45.910 27.617
20.277 19.366 19.151 18.381
3.204 2.119 3.243 2.058

- (169) - (169)

49 940 49 940

107 97 103 93
(1.189) (782) (532) (359)
2.689 3.367 2.680 3.367
(7.975) 1.182 (7.905) 1.341
(8.465) (10.190) (10.089) (12.800)
19.497 35.290 17.915 34.184
(4.001) (3.066) (4.001) (3.066)
(10.017) (15.891) (8.636) (15.924)
64.180 62.687 57.888 55.663
(36.693) (37.484) (35.747) (36.326)
34 73 37 67

1.189 782 532 359
(35.470) (36.629) (35.178) (35.900)
3.500 - 3.500 -
(44.138) - (44.138) -
(6.239) (3.931) (6.239) (3.931)
(46.877) (3.931) (46.877) (3.931)
(18.167) 22.127 (24.167) 15.832
52.490 30.363 42.560 26.728
34.323 52.490 18.393 42.560



ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NOY EAH=ZE 31 AEKEMBPIOY
2007

1. TENIKEZ NMAHPO®OPIEZ

H «AA®A-BHTA» BAZIAOMOYAOZ A.E. cival avwvuun €taipia nou €xel ouotaBesi otnv EANGDa oUPQWVA HE TIG
dlata&eig Tou K.N. 2190/1920, pe €dpa oTnv Acw@®. Znatwv apidy. 81, 153 44 oro MEpaka ATTiknG. H ETaipia
dpacoTnplonolgital oTov KAado Tou AlavikoU €UMopiou TPOPIPWV HE OKOMO Kal avTIKEIMEVO KUPIWG TNV aoknon
ENIXEIPROEWG PBloTEXVIAG Kal €unopiag uwnAng MoIOTIKNG OTABUNG npoidvTwy dlaTpoPng, Tnv enegepyaaia,
TUMOMOINON, CUCKEUAOIa Kal NWANON KPEATwV, aypoTIKWV NPoidvTwy, ENpwv Kapnwv, BoTavwv Kal AAwV 10wV
OIKIOKAG Kal ATOMIKNAG XPNOEWG, TNV OpYyavwaon €yKATaoTAOEwv Kal aAucidag KaTaoTNHATWY <«UMEPAayopwv»
(supermarkets) npoc 01GB£0N AVTIKEIMEVWOV TWV NPOAVAPEPOUEVWV EIOWV, UNO oUyXpOvoug HeBOdoUG NpoBoAng,
dlaKIVAOEWS Kal dlIaBecews Kabwe kal TNV avainwn dikTUou dikaidxpnong otov kKAado Alavepnopiou. H «AADA-
BHTA» BAZIAOIMOYAOZ A.E. péow Tng Buyatpikng Tng etaipiac ENA A.E. dpaoTnpionolsital kal aTn XovOpIKn
nwAnon.

270 TEAOG TNG XProng, To dikTuo NWARCEwv Tou Opilou apiBuei 159 kataoThuaTta and Ta onoia 113 ival eTaipika
KaraoTnuaTa Alavikng nwAnong, 36 avikouv oTo dikTuo Oikaidxpnong (Franchising) kai 10 kataoTiuarta eivai
KATaoTAMaTa XovOpIKNG NwANONG UE TO EUNOPIKO onua enwvupia ENA Cash-and-Carry.

O apiBuog Tou anacxoAoUpevou MpoownikoU Tou Opilou kal TnG ETaipiac oTo TEAOG TNG TPEXOUOAC Kal Tng
MponYoUpEVNG XPAONG ATaV:

'OpiIAog ETaipia
31n AekepBpiou 2007 7.545 7.246
31n AekepBpiou 2006 7.209 6.913

2. YIOOETHZH NEQN KAI ANAGEQPHMENQN AIEONQN MPOTYNQN XPHMATOOIKONOMIKHZ
AAHPO®OPHZHZ (A.N.X.MN.)

N€a npoTUNA, EPUNVEIEG KAl TPONOMNOINON UPICTAHEV®OV NPOTUN®MV
2.1 MpoTuna kai AIEpUNVEIEG Nou 1I0XUOUV anod Tnv TpEXouoda Xpron

KaTa Tnv TpExouaa Xprion, o ‘OpIAog uioBétnoe To A.MX.M. 7, “XpnuaToolkovouika Wéoa: MvwoTonoIngeig”, To
ornoio epappoleTal yia TIG €TNOIEC AOYIOTIKEC NePIodoug and 1 peta Tnv 01.01.2007, Kal TIC OUPNANPWUATIKEC
npooappoyec ato A.A.M. 1, Mapouaciaon Twv OIKOVOUIK®Y KaTaoTaoewy.

H enintwon Tng epappoyng Tou A.MX.M. 7 kai o YeTaBoAéc oto AA.M. 1 anoTunwvovTal OTIC OIKOVOMIKEG
KaTaoTdaoeig Tou OpiAou avagopika PE Ta XpNUATOOIKOVOUIKA PETa Kal Tn dlaxeipion Kepaiaiou.

Teooepic digpunveieg nou ekdOONkav anod Tnv Enirponr) Albvwv Alepunvei®v XpnuUaToolKOVOUIKAG MANpopopnong
ioxUouV yia Tnv Tpéxouaa Xpnon. AUuTEG ival:



ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

2. YIOOETHZH NEQN KAI ANAOGEQPHMENQN AIEONQN MPOTYNQN XPHMATOOIKONOMIKHZ
AAHPO®OPHZHZ (A.M.X.MN.) —ZYNEXIZETAI

2.1 MpoTuna kai AIEpUNVEIEG Nou I0XUOUV and Tnv TpEXouoa Xpnon-Zuvexiferal

e Aigpunveia 7, Epappoyn Avapdpewaong Oikovopikwv Kataotdoewv aUpgwva pe 1o AAM. 29,
Mapouaiaon XpnuaToolkovouIikng MAnpopdpnong oTic YnepnAndwpIoTIKEG OIKOVOUIEC,

e Aigpunveia 8, konog Tou A.M.X.IM. 2,

e Aigpunveia 9, EnavekTiynon Evowpatwpévav Mapaywywy, kal

e Aigpunveia 10, Evdiaueon XpnuaToolkovopuikn MAnpo@opnaon kai Anagiwon.

H ui08étnon autwv Twv Alepunvelnv dev odnyei e aAayEC Twv AoyioTiKwv MpoTunwv.

2.2 MpoTuna kai AIEpUNVEIEG Nou UI0BETAONKAv npiIv TNV £€vapén 10XU0G Toug

EninAéov n ETaipia enéAege va uloBeTnosl TV akdAoubn diepunveia vwpiTepa and Tnv nUepopnvia evapéng 1oxUog
™me:

o Migppnveia 13 /lpoypduuara lleAareaknc Miotns ((QApUoyr yia £TNOIEC OIKOVOUIKEG KATAGTACEIG TNV 1)
peTa Tnv 01.07.2008). H uioBETNON TNG Alepunveiac 13 dev €xel kapia eNiNTwaon OTIC AOYIOTIKEC apXEG Tou OpiAou
Kabwc n noAImikfy Tou OpiAou gival cupBatr pe Tn diepunveia 13.i.

2.3 MpoTuna kai AIEpUNVEIEG NoU €Xouv ekB0OEi aAAa dev €xouv UIOOETNOEI

Ta akohouBa npdTUNa Kai diEpUNVEIEG EXouv £kdoBei al\a dev €xouv TeBei o€ 10XU:

A.N.X.N. 8, “erroupyikoi Toueis" (epappoyn yia THOIEG OIKOVOMIKEG KATAoTACEIG WeTd Tnv 01.01.2009).

2. A.AM. 23 (AvaBewpnuévo) Koorog Aaveiouou (EQApUOyr YId €TNAOIEG OIKOVOUIKEG KATAOTACEIG WETA ThV
01.01.2009)

3. Migppnveia 12, Yrnpsoieg Ekyawpnons Supu@uvnTikwV, (epapuoyr yia THCIEG OIKOVOUIKEG KATAGTACEIG TNV A
perd v 01.01.2008). H Algppnveia nepypagel Nolec TAIpieC and AUTEG NMOU NAPEXOUV ONPOCIEG UNNPETIEC
npénel va epappodlouv ta A.MX.M. H Aigpunveia 12 dev oxeTileTal PE TIG AsiToupyieg Tou OpiAou.

4. Mieppnveia 14, A.A.N. 19 - [igpiopiouos ora [lMdyia KaBopiouevwyv [lMapoxwv, EAdyioro Eninedo
Anaitrioswv Xpnuarodotnons kar n AAMnAenidpaori Touc (epapuoyn yia ETAOIEG OIKOVOUIKEG KATAOTACEIC THV
01.01.2008).

H Aloiknon ekTiNa OTI OAd Ta avwTéPw, €KTOC TNG Alepunveiac 12 n onoia dev OXeTieTal Ye TIC AsIToupyieg Tou
Opilou, Ba uIoBeTNBOUV OTIC OIKOVOUIKEG KATAOTACEIG Tou Opidou oTn nepiodo katda Tnv onoia a TeBouv ot IoXU.
O 'OpiNog noOn afioloyei TNV eminTwon TNG UIOBETNONG AUTWY AAAG mioTelel OTI N UIOBETNON Toug Oev Ba Exel
0UOCIaoTIKA ENINTWON OTNV 0IKOVOUIKN B€on Tou OpiAou.



ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

3. MEPIAHWH BAZIKQN AOIIZTIKQN APXQN
MepiAnwn Twv Bacikwv AOYIOTIKOV apX@V NapaTiBETAl KATWTEPW:
3.1 Baon MNMapouciaong

Ol OIKOVOMIKEG KATAOTACEIG £XOUV  KATAPTIOTEl OUPQwva Me Ta Aigbvr) Mpotuna XpnuaTooIKOVOUIKAG
MAnpopdpnang (A.M.X.M.) nou ekddOnkav and 1o ZupBoUAio AieBvwv AoyioTik®V MpoTUnwv Kkal ioxuav kata Tnv
NUEPOMNVIA NPOETOIPACIAC TWV OIKOVOUIKWV KATAGTACEWY, ONwG UloBeTnOnkav and tnv Eupwnaikn 'Evwon (E.E.).
O 'Opiloc dev ennpealetal and Ta TUAMaTta Tou A.A.M. 39 Ta OXETIKA PE TNV avTioTAOuion KivOUVwV Tou
XapToQuAakiou kataféoswv nou dev uloBeTBNkav ano Tnv E.E. Ta nood aneikovilovtal og XIAIGdeC Eupw, EKTOG
€AV avapEPeTal dIaPopeTIKA.

3.2 Apxég Evonoinong

2TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC CUMNEPIAAUBAVOVTAI Ol OIKOVOUIKEG KATAOTACEIG TNG KNTPIKNG «AADA-
BHTA» BAZIAOMNOYAOZ A.E. kai Tng Buyatpikng Tng etaipiac ENA A.E. OuyaTpikEG €TAIPIEC €ival Ol ETAIPIEG OTIC
onoieg n ETaipia aokei éAeyxo AUeoa 1) EPPECa HECW AAWV BuyaTpik®wV €TaIpiV. O EAEYXOC ENMITUYXAVETAl OMOU N
eTaipia €xel To dIKaiwKa TNG SIaXEIPIONG TWV OIKOVOMIK®Y Kal TN AEIToupyiag Kiag enixeipnong pe TpOMo WOoTE va
anokTd oQEAN ano TIig dpacTnPIOTNTEG TNC.

Kata tnv evonoinan, OAeC oI onuavTikEG SIETAIPIKEG oUVAAAaYEG, Ta unoAoina, Ta €00da kal Ta €€0da PETAEU Twv
enixeiproswv Tou Opidou anaAeipovTal.

Ta Oikaiwyata Pelowngiac otnv kabapr) nepioucia, €KTOG TNG unepa&iac, TnG evonoloUPevnG OuyaTpikng
KaTaxwpouvTal EExwpioTd otnv kabapn B<on Tou Opilou. Ta dikaAIWKATA PEloWN@Iac anoTeAouvTal and To Nogo
TwV OIKAIWUATWV MOU UQICTAVTO  KATA TNV NUEPOMNVIA TNG APXIKAG CUVEVWONG TWV EMIXEIPNOEWV Kal TNV
avahoyia Twv OIKAIWPATWV TNG Helowngiac otnv HETABoAn TnG kabapng 6€ong and Tnv nUEPOMNVIa TNG
OUVEVWONG TWV EMIXEIPNOEWY. ZnUIEG avaloyoUOeG aTnV Keiowngia, eniBapuvouv Ta anoTeAéoparta Tou Opilou
KaTa To nogd nou unepBaivouv Ta dIKAI®UATA MOU TNG avaloyouv oTnv kabapr B€on TnG BuyaTpikng, €KTOC TNG
NePINTWONG KAaTa TNV onoia n peiowngia €xel OECUEUTIKN UNOXPEWON Kal TNV IKAvOTNTA va npoPei oe npoodeTn
€névouon yia va KaAUWel TiG {nHIEG.

3.3 Ynepa&ia Emyeipnong (Goodwill)

H Ynepa€ia Enixeipnong nou npokUnTel ano Tnv €€ayopd piag BuyaTpiknG avTinpoowneUel TNV NAEOVACUATIKNA
dlapopd ToUu KOOTOUC €Eayopdc kal Tng eUAoyng afiag Twv MEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWY TNG
anoppo®nBeicac Taipiac KaTa TNV nuUepounvia Tng eEayopdc.

H unepatia apxika avayvwpiletal wc nayio otnv afia kdoToug Kal akoAouBw¢ unoloyileTal otnv afia kdoToUg
Jeiov TIC oUooWpPEUPEVEG (NUIEG anagiwang.
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3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN — ZYNEXIZETAI
3.3 Ynepagia Enixeipnong (Goodwill)-ZuvexideTai

MNa To okond Tou eAéyxou Tne anafiwong, n unepatia €xel katavepndei o kKABe povada dnuioupyiag TaPEIaKWY
powv Tou Opilou (KaTaoTrpata Alavikng NwANoNG) nou npoodokdaTal va enw@eAndsi and TIC GUVEPYEIEC TNG
OUVEVWONG. H kaTavopn €xel yivel Baoel Twv NWANCEwV TG Kabe povadag dnuIoupyiac TApEIKWY POwV.

O1 povadeg dnuioupyiac TAUEIOKWV POWV OTIC OMOIEC €xel kaTavepnOei n unepagia eAéyxovTal €TnOiwC, 1 O€
MIKpOTEPA dIAoTANATA £POCOV UPIOTAVTAI EPPAVEIC EVOEIEEIC, NPOKEIMEVOU va OIanIOTWOEI av OUVTPEXOUV AOYOI
ana&iwonc.

Eav To avakTioigo nood TnG KAbe piag eniyépouc povadag / kaTaoTnuaTog (Hovada napaywyng TAPEIaKOY POwY)
gival YikpoTepo and Tn AoyloTikn agia Tng Jovadag, n ana&inon Heiwvel apxikad Tnv avaloyoucoa unepaia Tng
povadag / kaTaoTAPATOG Kal KaToniv Ta Aoina neplouciaka oTolxeia TNG povadag atn Baon Tng AoyioTikAG aiag
Tou kaBe nayiou TnG. H ana&iwon Tng unepatiac dev avTidoyileTal o€ endPevn NePiodo.

3.4 MNayia ZToixeia EvepynTikoU
3.4.1 EvowuaTta nePIouoIakd oToIXEid, EYKATAoTACEIG kal EE0NAICHOG

Ol evOWPATEC AKIVNTOMOINOEIC aneIkovi{ovTal OTO I10TOPIKO KOOTOC KTHOEWC META aAnd TNV apaipeon Twv
OUCOWPEUPEVWV aNOOBECEWY Kal TUXOV anafidocwy, €KTOC anod Tn katnyopia ynnédwv / olkonédwv Ornou
aneikovieTal To 10TOpIKO KOOTOG KTNOEWE anaAAayuevo and Tuxov ana&lnoeic.

H anooBeon eniBaplvel Ta AnNoTEAEOPATA WOTE VA HEIWVEI TO KOOTOC 1 TNV a&ia TwV MEPIOUTIAKWY OTOIXEIWY,
EKTOG anod Tnv a&ia ynnédwv kal akiviTOV UNO KATACKEUM, KATA Tnv JIAPKEIQ TNG EKTINMHPEVNC WPENUNG {wng
TOUC, XPNOILOMNOoIWVTAG TNV oTadepr) HEBodo w¢ akohoUBwC:

Eidog Mayiou EKTIHOMEVN QQEAINN ZoN
I016kTNTA KTipIa 40 £Tn
EykaTaoTaceig KTIpiwv (EVOWUATOHEVEG KAl KN) 10 - 15 €
Mnxavnuara 5-10mn

OxnuaTa — JEoa JETapopdacg 4-9¢€m
HAekTpovikOC £E0NAIGHOG 1-10¢€m

'EninAa - Aoinog e€onAIouog 1-10¢mn

EykaTaoTdoeig - BEATIWOEIC KTIpiwv O€ akivnTa TPITwv gugavifovral oTo KOOTOG HEIWMEVEG KATA TO MOCO TWV
OUCOWPEUPEVWV  aMNOoBECEWV  Kal TIC OMOIECONMNOTE OCUCOWPEUUEVEG (nNUIEC anafiwong. O1  anooBEoelg
unoAoyidovTal e Tn oTabepr) pEBodo BAoel Tou XPOVoU HioBwaong.

To kEPOOG N N ¢NUIA Nou NPOKUNTEl anod TNV NWANCN 1 TNV andoupon EVOMPATWV aKIvTOMNoINoswy kadopilovTal
w¢ n dla@opad PETAEU TwV £00dwV and TNV NWANCN Kal TNG avanooBeaTng agiag Tou MNEPIOUCIAKOU OTOIXEIOU Kal

KaTaxwpoUVTal oTa anoTeAéouaTa.

>To TEAOG KGBe Xprong, ol uneUBuvol TNG TEXVIKNAC unnpeoiac Tng Etaipiac enavefetalouv TNV wPEAINN Lwon Twv
EVOWMATWV MEPIOUTIAKWY OTOIXEIWV Kal nMpoPaivouv os avabewpnon auTng ep’Ooov Kpivouv OTI €ival avaykaio.
Kabe ahhayry oTov Tpdno unoloyiopoU AoyIOTIKOMNOIEITal o€ JEANOVTIKN Bdon.
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3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI

3.4.2 Aocwparta nayia oToixeia

Ta aowuaTta ndayia eyypagovTal oTnv agia KOoToug kal gugavifovral oTo 10TopIKO KOOTOC HEIWMEVA KATA TIG
OUCOWPEUWEVEG aNOOBETEIC KAl TIC CUOOWPEUMEVEG (NUIEC anod ana&iwaon Onou ouvTpéxel Aoyoc. OI anooBEoeig
unoAoyidovTail pe Baon Tn oTabepry HEB0dO kaTA TN JIAPKEIA TNG EKTIHWHEVNG WPEAIMNG {WNG TOUG. H eKTINWPEVN
W@EAIMN (N TV ACWUATWV nayiwv gival n €&nc:

Eidog AowpaTtou MNMayiou EKTIHOHEVN QQENIEN ZoA
AoYyIOUIKO nou  €€unnpeTel T Aeimoupyia  Tou  KEVTPIKOU 3£m
OUCTAHATOC Kal Tou JIKTUOU TwV KATAoTNUATOV

NOYIOHIKO MoU €EUNNPETEI ANOKAEIOTIKA NPOCWNIKOUG 1 £€T0G
UNOAOYIOTEG

O TpONOC UNoAOYIoPOU TNG EKTINWMEVNS WPENIING (NG KABWC Kal TWV anooBeccwv enaveEeTalovral 0To TEAOG
KGBe xprionc. Kabe aAAayr) oTov TpOno UNOAOYIOHOU AOYIGTIKOMOIEITAlI O PeEANOVTIKY Baan.

3.4.3 Enevduosig o€ AKivnTa

O1 enevdUOEIC O aKivnTa, Ol OMOoIEC AnoMEPOUV €VOIKIA Kal/ 1 avaTtiynon kegaAaiou kataxwpouvTal oTnv agia
KOOTOUGC HEIWPEVEC E TIC CUCOWPEUNEVEG anooBéaelc. O 'OpINog dev dievepyei anooBECEIC eni TwV ENeVOUCEWV
0€ akivnTa 0Tav n peucTonoinaiun a&ia Toug ival ion N JeyaAuTtepn and Tnv AoyioTiKr Toug agia.

3.4.4 Anaiiwon nayinv nEPIOUCIAK®V CTOIXEIWV

Katd tnv nuepounvia Tou IooAoyiopou, o 'OpIAoG €EeTalel To avanooBeoTo UMOAOINO TWV EVOMMATWV Kdl
acMPaTWV Nayiwv oToIXEIWV NPOKEILEVOU va dlanioTwaoel av undapyel evoeign ana&iwong Toug. Aoyog anaginong
OUVTPEXEI OTAv N avanooBeoTn afia Twv eVvoOWUATWV 1 ao®PATWV nayinv oToixeiwv cival yeyaAUTepn ano Tnv
avakTnoiun aia Tou nayiou. H avaktroiun a&ia sival n peyaAUTtepn PETA&U TN eUAOYNG a&iag PEIwpPEvVNG KATa Ta
€€00a nwAnong kal TN a&iac xpriong Touc. Kata tnv nuepounvia Tou IooAoyiopou o ‘OpiNog €EeTadel av undpyel
€vOelEn ana&imong nayiwv OTOoIXEIWV Twv Hovadwv napaywync TAuelakwv powv (kataoTnudTtwv). ‘EvOei€n
anafimong nayiwv undapyel yia Tov ‘Opido OTav ol povadeC napaywync TAdeiakwv powv (KaTaoThuarta)
napouoialouv apvnTIKEG AEITOUPYIKEC POEG KATA TA TeAeuTaia ouvexOueva Tpia €tn Asiroupyiac. EEaipouvTal Ta
KATaoTnUaTa nou AsiroUpynoav yia Xpovikd diaoTnua HIKPOTEPO TOU €vOC £TOUG N / Kal TA KATACTAWATA Mou
£xouv al\a&el epnopikd onua. Ma Ta KaTaoTAPATA auTa Kata Tnv nuepounvia IooAoyiopou o ‘OJIAOG EKTIHA TNV
avakThoiun afia TG Wovadog napaywync TAPEIaKwV powv (KATAoTnua) Je Tn WEBodo TnG NPocEdPANCNG
HeAoVTIK®OV Tapelakwyv powv (discounted cash flow) sikooasTiac pe yevikn napadoxn Thv avu&non Twv £I0pOwv
KaTd TovV eKTINWPEVO NANBwPIoUO NAEoV piag Yovadag, TNV oUvOEon TAPEIAKWY POV BACE! ICTOPIKWY OTOIXEIWV
Kal PE OUVTEAEOTN NPOEEOPANONC (UEoou OTABMIKOU KOOTOUG Keahaiou Tng etaipiac - WACC). MapdahhnAa o
'OWINOG exTING Kal TNV €UAoyn a&ia Twv unod eAeyxo npog ana&iwon a&iac kaTaoTnUaTwy, AayBavovtac unoyn o,TI
enin\éov €£000/€0000 avakunTel and Tn MBavoTnTa KAEICIKNATOC TOU KATAGTAKATOG,

11



ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI

3.4.4 Anaiwon nayinv NEPIOUCIAK®V OTOIXEIWV-ZUVeXileTal

O 'OpiNoc npoPaivel o anaiwan dTav nAnpouvTal ol dUo KATwOI OpoI:

e Eav n avanooBeotn a&ia TnG povadog napaywync TAUEIOK®WY powv (KATAoTnua) eival peyaAuTepn TNnG
avakTnolIung, Kai

e Edav n avandoBeoTn afia TNG povadog Napaywyng TAUEIaK®Y powv (kataoTnua) eivar yeyaAUTtepn ano Tnv
guloyn aéia.

Ta acwpata nayia Ye adpiotn diapkeld WPENUNG (WG Kal Td aowuaTa nayia nou akopa dev gival diaBéaiya npog
Xpron eAEyxovTal £TNoIwG yia ana&iwon kal onou undpxel EVOEIEN To NAyIo EVOEXETAI VA ana&iwoel.

‘Onou n {nuia ana&iwong avTiAoyi(eTal PETayeveéoTePd, N AoyIoTIKn a&ia Tou nayiou (r TNG povadag TAUEIAKWY
pPOWV) au&averal KaTa TNV avaBewpnUEVn EKTIINON TOU AVAKTAOIJOU noogou, aAAG aTo UWog nou n AoyioTikn a&ia
dev unepBaivel Tn AoyioTikn a&ia nou Ba ixe kabopiobei €av dev gixe avayvwpioTei {npia ana&inong yia To nayio
(A TNG MovaAdAc TAUEIOKWY POWV) KATA TIG NPonyoUHeveG Xpnoeic. O avTIAoyIopog TNG anagiwong avayvwpileTal
aneuBeiag oav kEPOOG 1 {nuia.

3.5 Ano@spara

Ta anoBepaTta anoTiywvTal oTnv XapunAoTepn a&ia JeTa&U KOOTOUC Kal KaBapng peuaTonoInoiunG agiac. To kOOTOG
ayopdag OAwv Twv anoBepdtwv nepAapBavel Tnv TiMoAoyiakn agia ayopdg npooauénuévn We Ta €1dIka €€oda
ayopdg (HUeTagpopika, ac@AAoTpa K.AM.) Kal PEIWHEVN HE TIG OXETIKEG EKMTWOEIG KAl TIC AOINEG NAPOXEG and
npounBeuTéc. To KOOTOG TWV AMOBEPATWY MPOoadIopileETal W Tn Xprion TnG HEBOdOU TOU HPECOU OTABUIKOU
KOOTOUG,.

3.6 Xpnupatooikovouika Méoa

Ta XPNMATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Kal Ol XPNUATOOIKOVOUIKEG UMOXPEWCEIC KATAXWPEOUVTAl GTOV
Iooloyiopd ToUu Opidou, and T oTiyun nou o ‘OupIAog KabBioTaTal PEPOC TwV OCUUPBAMOPEVWV  Tou
XPNHATOOIKOVOUIKOU JECOU.

3.7 AnNAITAOEIG KdI UNOXPEMOTEIG ANO EMNOPIKEG SPACTNPIOTNTEG

O1 anaitnoei and €PnopIKEG dPAcTNPIOTNTEG €YYPAPOVTAl OTNV OVOUACTIKI TOUG a&ia PEIWMEVEC WE TIG OMOIEG
NPoBAEWEIC EMOPANoUC €ionpa&ng TWV anarTioEwy.

MPOBAEWEIC YIO EKTIHWMEVA WN AVAKTNOINAG Mood avayvwpilovial OTd anoTEAECUATa XProswc OTAav UMAPXE
avTIKEIYEVIKN anodeign OTI TO NEPIOUTIAKO OTOIXEIO Exel anagiwBei. H avayvwpiddpevn npoBAswn unoAoyideTal wg
n dlapopd PETAEU TNG AOyIOTIKNG a&iag Tou MEPIOUCIAKOU OTOIXEIOU Kal TNG napolodc a&iag Twv eKTINWHEVWY
MEMOVTIKOV TAUEIOKWV POWV MNPOEEOPANUEVWY HE TO MPAYUATIKO EMITOKIO MOU IOXUE KATa Tnv dadpxikn
avayvopion. O1 UNoXPEWOEIC anod €UMNOPIKEC OPACTNPIOTNTEG €ival ATOKEG KAl EyYPAPOVTAl OTNV OVOUAGCTIKI TOUC
a&ia PEIWPEVEC KATA TIC TUXOV anaITrOEIC ano eKNTMOEIC Kal AOINEC NAPOXEG.
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3.8 Tapeio ka1 TAPEIAKA I008UVapa

To Tayeio kai Ta Tauelakd ioodUvapa nepINaPBAvVOUV WETPNTA Kal KaTaBEoelc OWewg KaBwC kal AAAEG
BpaxunpoBeopec UPNANG PEUOTOTNTAC ENEVOUOEIG (DIAPKEIAC £€WC 3 PNVWV), Ol OMOIEG €ival EUKOAA UETATPEWIPEG
oTnVv eVAoyn a&ia Kal UNOKEIVTal O€ aoravTo Kivouvo JETAaBoANC TNG agiac.

3.9 XpnHATOOIKOVOHIKA Napaywyda

O 'Opihog dev Xpnolponolei napdywya XpnUATOOIKOVOUIKA PECA Yyia KepOOOKOMIKOUG okornoug napd Povo yia va
neplopioel ouvaAAaypaTikoUg KivoUVouUG,.

Ta napdywya XpnUATOOIKOVOUIKG HECA apxIKa amoTIJWVTAl Kal KaTaxwpouvTdl otnv €UAoyn a&ia katd Tnv
nuepounvia TNG oUWPBAONC KAl O METAYEVEOTEPEC NUEPOMNVIEG MAPOUCIAONC OIKOVOUIKWY KATAOTACEWV
ENAVEKTINWVTAl oTNV UAoyn agia.

MeTaBoAEC oTnv €UAoyn a&ia TWV NAPAYWYWV XPNHUATOOIKOVOUIKWY HECWVY, Ta onoia Ogv IKavornoloUv Ta KpIThpia
yla avTioTaduion, avayvwpilovtal oTa anoTeAECUATa OTAV AUTEG NPOKUWOUV.

3.10 Adveia Tpane(@v

Ta TokoPOpa Tpane(ika dAvela Kal ol unepavalnWelg apxika kataxwpouvtal aTnv eUAoyn afia Kal JETayeveTTEPa
anoTINWVTAl 0TO anooBeopévo KOOTOC, PE TNV WEBODO TOU MpayuaTikoU eniTokiou. Kabe diapopd peTa&lu Tou
noooU Tng cionpa&ng (kabapd and kOoTn ouvaAAaync) kai Tou npoeEo@Anuévou noooU Tou JIAKAVOVIOHOU TNG
EKNANPWONG Tou daveiou, avayvwpileTal oTnv XPoVviKr dIAGPKEIa Tou daveiou CUP@WVA WE TIC AOYIOTIKEC ApXEG TOU
OuiAou yia To K6oTOG daveiouou.

3.11 MpoBAéyseig

MpoBAwelg oxnuaTifovTal éTav:

(a) unapxel napoloa VOUIKNA 1 TEKUAIPOPEVN OECUEUCT WC ANOTEAEOUA NAPEABOVTWV YEYOVOTWY,
(B) gival mbavov oTI Ba anaitnei ekpor NOpwV yia To diakavoviopd Tng dEGUEUONG, Kal

) I €KPON AUTN Wnopei va ekTiundei agidnioTa.

To nocd To onoio avayvwpileTalr w¢ NpdBAewn eival n KAAUTEPN €KTIMNON Tou unoAoylioyoU Tng napolodg

UnNoXpEWONG KAaTa TNV nuepounvia Tou IooAoyiopou, AauBavovTag unown Toug KivOUVOUG Kal TIC aBeBalOTnTEG
nou nnyadouv anod Tnv unoxpeEwar).
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3.12 Avayvapion Ecodwv

Q¢ €000a avayvwpilovTal ol NWANCEIC AIAVIKAG Kal XovOpIKNG 0Td onueia nwAnong (kataoThuata) kabwg eniong
Kal ol NWANCEIC XOVOPIKNAC anod Tnv anobnKn, onwc NwANCEIC EJNOPEUPATWY O£ BUYATPIKEC ETAIPIEC 1 ETAIPIEC NMOU
gival eE0uaIodOTNHEVEG va AIToupyouv We To ouaTnua dikaidxpnong (franchising).

Ol NWANCEIC EUNOPEVPATWY avayvwpilovTal OTd anoTeAEouaTa OTav TA EUMNOPEUNATA £xouv napadobsi kal o
TITAOC 1010KTNCIAG TOUG €XEl HETABIBATOEI.

EKTIHWUEVEC EKNTWOEIG KAl MPOOPOPEC EYYPAPOVTAl WG HEIWTIKEC TWV NMWANTEWV.

Ta Oedouleupéva €00da anod TOKOUC unoAoyilovTal O XPOVIKN BAon, avagopika HE TO apXIKO aveEOpAnTo
KEQAAQIO Kal TO 1GXUOV EMITOKIO.

Ta pepioyata anod enevOUCEIC CUUHETOXWV avayvwpilovTal oTa anoTeAéouaTta otav BsyeNiwveTal To dIKaiwda
KaTaBoAnc TOUG OTOUC HETOXOUG,.

3.13 K6oToG nwAnBévTLV

O1 ayopeg kaTaxwpoUvTal KaBapeg, YEIWPEVEG KATA TIC XPNUATIKEC Kal AOINEC EKNTWOEIC kKABWC Kal NAPOXEC ano
Toug npopnBeuTec. 'OAa Ta £€00a NMou NPOKUNTOUV WEXPI TNV NApadoon TwV ELUNOPEUNATWY OTA onueia NWANCNG
Navikng (kataoTnuaTa), oupnepIAauBavopévwy  Twv 600wV ayopdc, anoBnkeuong Kal  PETAQOPAC,
nepiAapBavovTal oTo KOOTOG NWANBEVTWV.

H xpnuatoddtnon and Toug MPOUNOEUTEG TwV EKNTWOEWV MOU MAPEXOVTAl OTou¢ neAdTeg, €dv ugioTaral,
avayvwpieTal we PEINTIKO OTOIXEIO TOU KOGTOUC NWANBEVTWY KATA T GTIYMI NMANONG TwV €V AOYW NPOIOVTWV.

3.14 MioOwozeig

O1 HIOBWOEIC EYYPAPOVTAl WG XPNHUATODOTIKEC OTAV Ol Opol TNG MiIoBwaong PeTaBIBAlouv oucIacTIKG OAOUG TOUG
KIVOUVOUG Kal TIC WQEAEIEC TNG KATOXNG Tou MIoBiou otnv ETaipia. ‘OAeg ol AMeg HoBWOoEIC eyypd@ovTal WG
AEITOUPYIKEC,

O 'OMINOG £XEI HOVO AEITOUPYIKEG HICBWOEIC,

O ‘OpIAOG WG EKHICOWTAG
Evoikia nou nAnpwvovTal yia ASITOUPYIKEG PIOBWOEIC eniBapUvouv Ta anoTeAEoPATa xprong Ke otabepr] pEBodo
kad®’ 6An Tn diapkela TNG HioBwang.

Ta €00da and €lonpaTTodeva HIcbwPaTa AsIToupyikng Hiobwong avayvwpilovral pe Baon tnv oTabepr pHEBodo
KaTtd Tn OIApKEIa TNG OXETIKNG MigBwanc.

O "'OuIA0G WG PICOWTRG

Evoikia nou sionpdaTrovTal and AEIToupyikéG MIoBwaelC avayvwpilovtal pe Baon Tnv oTabepn HEBodo kKaBOAN Tn
OIAPKEIa TNG OXETIKNG HioBwoNg.
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3.15 =Zéva Nopiopara

To A&IToupyIkO Kal GUVAAANGKTIKO VOUIOUA TOU OIKOVOMIKOU MepIBAAAOVTOG GTO onoio dpacTtnpionoleital o ‘OWIAoG
eival To Eupw.

O1 ouval\ayec oc vopIopa OIapopeTIKO and To Eupw apxika eyypdgovTal Ye Baon Tnv loxUouoa I00TIHia Tou
EEvou vopiopaTog KAaTta TNV nuepounvia Twv ouvaAhaywv. Ol anaitioeiG Kal UMNOXPEWOEIC O EEvo VOUIOUA
anoTIYWVTal €K VEOU WE BAon Tnv enionun ioxUouoa TIYA TOU VOMIOMATOG KAaTd Tnv nUEpoUnvia KAEICIATog Tou
IooloyiopoU. Ta képdn N ol {NUIEC Mou MPOKUNTOUV and GUVAAAYHATIKEG OlIaPOopEC oupnepiAauBavovTal ota
kaBapd kepdn 1 OTIG (NHIEG TNG XPIONG.

3.16 KooTog AaveiopoU
To kOoTOG davelopoU nBapUvel Ta anoTeAéoPATa TnG NEPIOdOU | TNG XProNG KaTd Tnv onoia NPoKUNTEl.
3.17 KpaTikég Enixopnynoeig

O1 KPATIKEC EMIXOPNYNOEIC YIa €KNAIOEUCN TOU NPoowmnikoU avayvwpilovTal wg £00do dTav npayuartonoloUvTai ol
danavec.

3.18 KooTog NMapoxmv Zuvta&liodoTnong npog 1o Npoocwniko

O1 kaTaBoAeC o€ mpoypdupaTa ouvtagiodoTnong Kabopiopevwy eiopopwy, €EodonolouvTal OTav kabioTavTal
nAnpwTéec. O1 kKaTaBoAéC O KPATIKA MPOYPAPKATA 1 OpYavVIOHOUC OUVTA&iodoTNoNG, avTieTwniovral onwg ol
KaTaBoAEC o NpoypdupaTa KaBopIoUEVWY EI0(POPWY, OTAV Ol UMNOXPEWOEIC Tou OWIAOU MPOG TOUC opyaviopoug
auToUc gival avaAoyeC PE AUTEG nou 1oxUoUV Yida NPoypauuaTa ouvtagiodoTnong KabopIoUEVWVY EITPOPWY.

Ma Ta npoypdppata ouvtagiodoTnong KabopIoHEVWY NApoXwy, TO KOOTOC TwV NApOXWV auTwv npoadiopileTal he
TN Xpnon Tng ueBodou TN NpoBeBANUEVNC MIOTWTIKNG Hovadag Ke BACN TIG EKTIUACEIG AVAAOYIOTIKWOV HEAETQY, Ol
onoieg dlevepyolvTal o€ KAOe nuepounvia kAsigipaTog Tou IgoAoyiopoU. O ‘OpAoG epapuoleEl TO TPOMOMOINKEVO
AT 19 «Mpoypaupa ZuvtagiodoTtnong Kabopiopévwv Mapoxwv MpoownikoU» To ornoio napexel Tn duvaTtoTnTa
nANpPoUC avayvwpiong avaloyioTIKwV Kepdwv 1 NHIOV TNV KATAOTACN avayvwpIoPEVWY KepdwV Kal {NUIoV aTn
XPron nou npokUMTouV.

To kooTOC Npolnnpeoiag avayvwpileTal dyeoa oTo Babuod Nou ol NAPOXEC €ival dN KATOXUPWHEVES, OIAPOPETIKA
anooBévovTal o€ yia otabepry Baon, os Tooa £ doa Kai n péon nepiodog KAToXUpwaong TwV NApOXWV AUTWV.

H unoxp€waon yia KaBopIoUEVEG NAPOXEC, Nou avayvwpiletal oTov IooAoyiopo, avTinpoowneUsl TNy napoloa a&ia
TNG UNOXPEWONG KABOPIOPEVWV NAPOXWV KAl TO KN avayvwpIoPEVO KOOTOC Npolnnpeciac, HETA TNV apaipean Tng
€UAOYNG a&iac Twv NEPIOUTIAK®WV OTOIXEIWY TOU NMPOYPANKATOC €QV UMNAPXOUV.
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ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.19 NMapoxn AikaiwpaTtog Mpodaipeong MeToxwv and Tn MnTpikn ETaipia

Ta oTtehéxn MEAN TnG EkteAeoTikng Enrponng Tng ETaipiac €xouv evraxBei oTo npoypapua OIKAIWUATOG
npoaipeang YeToxwv TNG UNTPIKNG ETaipiac Delhaize Group S.A.

H Etaipia anoTiyd Tnv aia Twv dikaiwUATwV Npoaipeonc JETOXWV OTnV eUAoyn a&ia Touc n onoia unoAoyileTal pe
TN PEBodo anoTipnong Black-Scholes. H elAoyn autr a&ia avayvwpiletal w¢ €€000 To ornoio €niBapUvel Tov
Aoyaplaopo anoteAeopdtwv kab’ 0An Tn dIApKela TNG NePIOdOU avapovng £EGoKNoNG Tou dIKAIWUATOC NPOdipETNG
Me 100noon avénon Twv anobepaTikwv TnG ETaipiac we eiopopd TnG UNTPIKNAG ETAIPIAG.

3.20 dopoloyia

H 6andavn Tou @opou avTinpoownelsl TO ABPOICUA TOU TPEXOVTOC NMANPWTEOU (POPOU Kal Tou avaBaAAOpevou
(pOpou.

O Tpéxwv KataBAnTEOG @OPOG unoAoyileTal oTo (POpPoAoyNTED KEPOOC TNG XPronc. To (opoloynTeo KEPDSOC
Olapepel anod To KEPDOC Mou eugaviletal ota anoTteAéopata O10TI Oev cupnepiAauBavel €0oda 1 €€0da nou
(pOpOAOYOUVTaI 1 KNINTOVTAl OE AAEC XPNOEIC, N Kal £€0da nou dev ekninTovTal Kal ival POvIPeG diapopeg. H
unoxpéwon Tou Opidou yia Tov TpeEXovTa (POpo urnoloyileTal cUPPWVA HE TOUC I0XUOVTEG (POPOAOYIKOUC
OUVTEAEOTEC,

AvaBaAAopevog popog avayvwpiletal o dlagopeg PeTa&l TnG AoyioTIKAG a&iag Twv NEPIOUCIAKWY OTOIXEIWV Kal
TWV UMOXPEWOEWY OTIC OIKOVOMIKEG KATAOTACEIC KAl TWV AVTIOTOIXWV (POPOAOYIKWV TOUG PBACEWV Mou
XPNOIKonoioUVTal yia TOV UMOAOYIOUO Twv QopoAoynTEwv KEPOWV Kal AOYIOTIKOMOIEITAl WE T XPNon Tng Hedodou
TNC UNoXPEWANG aTov IooAoyIopo.

AvaBaAAOpEVEC (POPONOYIKEC UMOXPEWOEIC YEVIKA avayvwpilovTal yia OAEC TIC (POPONOYIKEC NPOCWPIVEC SIAPOPEG
Kal ol avaBaAOUEVEG (POPOAOYIKEC analTAOEIG avayvwpilovTal oTny €KTacn nou ival meavo OTI popoloynTea
képdN Ba eival diabsoiya EvavTi Twv onoiwv 6a PUNopouv va XPNoIUonoIinBouUV EKMNECTEEC MNPOOWPIVES dIAPOPEC.
TETOIEG ANAITAOEIG KAl UNOXPEWOEIG OV avayvwpifovTal av ol NPoowpIVEG dIapopeG NpokUNTouv and unepagia n
ano Tnv apxikn avayvwpion (EKTOC anod TUXOV OUVEVWON EMIXEIPNOEWY) NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWV
I ano ouvaAAay£g nou dev ennpealouv oUTE Ta PpopohoynTea oUTE Ta AOYIOTIKG KEPDN.

H AoyioTikn a&ia Tng avaBaA\opevng @opoAoyikng anaitnong e&etaleTal oe kabe nuepopnvia IocohoyiopoU Kai
MEIWVETal oTnv €KTaon nou Oev gival NAéov nMBavo OTI enapkr GopohoynTea kéPdn Ba cival diabEoiya £Tol WOTE
va EMNITPEWYOUV TNV avaKTNON auToU TOU NEPIOUTIAKOU OTOIXEIOU €E" OAOKANPOU 1) HEPIKWG,

H avaBaA\opevn @opoloyia unoloyileTal oUPPWVA HPE TOUC (POPOAOYIKOUC OUVTEAEOTEG MOU AVAUEVETAl va
loxUoouv Tnv nepiodo nou Ba peucTonoinBsi To neplouciakd oTolxeio | 6a dlakavovioTei n unoxpewaon. H
avaBal\opevn popoloyia eMBapuvel 1 weEAEl Ta anoTeAEoPaTa Tne Xpnong, Ke €aipean TIC NEPINTWOEIC EKEIVEC
nou agopd nood nou enifaplvouv | weelolv aneubeiac Tnv kabapr) B&on, NepINTwOn Katd Tnv ornoia ol
avaBai\opevol popol eniong kaTaxwpouvTal aTnv kabapr B€an.
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ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

3.21 Enmixeipnparikoi Topeig

O 'OMIAOC TUNUATOMOIEI TNV EUNOPIKT TOU dpacTnPIOTNTA BACEI TWV ETAIPIMV NOU EPNEPIEXOVTAI OTIC EVOMOINMEVEC
OIKOVOWIKEG KATAOTACEIG yiaTi ol Kkivduvol kai n anodoon ennpealovral NPWTIOTWG anod TO YEYOVOG OTI
dOpaaTnpionolouvTal o€ dIaPOpPETIKOUG KAADOUG, Tou Aiavepnopiou n «AAGA-BHTA» BASIAOMOYAOZ A.E. kai Tou
xovopeunopiou ENA A.E. O 'OpiAoc dev NapakoAouBei TIG NWANCEIC avd YEWYPAPIKN NEPIPEPEIA YIATI TO UVOAO
TwV NWANCEWVY YiveTal oTnv EAAGDa.

4, ZHMANTIKEZ AOTIZTIKEZ KPIZEIZ KAI KYPIEZ NHIEZ EKTIMHZEQN ABEBAIOTHTAZ

H oUvTa&n TV OIKOVOMIKWY KATAoTACEWV OUPPWVA HE TIG Mevika MapadekTec AoyIioTIKEG ApXEC NPOUNOBETE TN
OIEVEPYEIO EKTINNOCEWV Kal Napadoxwv, Ol OnoieC eVOEXETAI va EMNNPEACOUV TOGO Td AOYIOTIKA UMOAOING TV
MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWY, 000 Kal TIG anaITOUPEVEG YVWOTOMOINTEIG yId EVOEXOMEVEC ANAITNOEIC
Kal UMOXPEWOEIC KATA TNV nUepounvia oUVTA&ng TwV OIKOVOUIKWY KATAOTACEWY, ONwC €Miong Kal To UYWogG Twv
€000WV Kal €E0OwV Mou avayvwpioTnkav katd Tn OIdpkela TnG nepiodou avagopdac. H xprion enapkoug
nANPoOPOPNONG Kai n €QApUOYN UMOKEILEVIKNG Kpiong anoTeAoUv avanoonaoTo HPEPOC TwV EKTIUNOEWV TNG
Aloiknong. Ta npayuaTika JEAOVTIKG anoTeAEopaTa evOEXETaAl va dIAPEPOUV ano TIC AVWTEPW EKTIMNOEIC,

Ol eKTIUNOEIC KAl Ol UMOBECEIC MOU EVEXOUV OUCIAOTIKO KiVOUVO Va MPOKAAECOUV ONUAVTIKEG AANAYEC OoTa nood
TWV anaiTnoswyv Kal UNOXPEWOEWY EVTOC TNG ENOUEVNG XPNONG NapaTibevral napakaTw.

Anaginon Ynepagiag Enixeipnong

'Onwc neplypdpeTal otn onueiwon 3.3 yia va AngBsi anogacn ana&iwong Tng Ynepa&iag Enixeipnong €yive, PE TN
MEBOSO TNG NPOoeEOPANCNG TWV MEAOVTIKOV TAUEIK®MY POWV Kal MNPOEEOPANTIKO EMITOKIO 8,1% n eKTiPNon TNG
kabapnc napouoac a&iag Twv KATAOTNMATWV OTa onoia éxel enmipepiobei n Ynepa&ia Enixeipnong. To nood
Ynepa&iac Enixeipnong kata tnv nuepopnvia Icoloyiogol avrABe og 69.712 Eupw.

Anafinon nayinv NEPIOUCIUK®V OTOIXEIWV

O 'OpINog €EETaos To avanooBeCTO UMOAOINO TWV EVOWHATWV KAl ACOUATWV NAYinv NEPIOUCIAKWY OTOIXEIWV TWV
HoVAdwv Napaywync TAUEIaKwv powv (KATAoTAHATA) NPOKEIYEVOU va SIamoTwoel av undpyel EVOsIEn ana&inong
Touc. H puEB0SOC Nou e(papuO0OnKe Kal ol EKTIUNOEIG NMoU €yIvav NeplypagovTal oTn onpeiwon 3.4.4.

AlanioT®OnKe n avaykn ana&inong nayiwv oToixeiwv 0Uo KaTaoTnuaTwy Uywoug 158 Eupw Ta onoia sniBapUvouv
TNV KA€iopevn xpnon. EminAgéov, Adyw Tng OeTIKNAG €EENIENC TWV OIKOVOMIKWV OTOIXEIWV, MPOEKUWE 1 avaykn
avTiAoyiogoU PEPOUC TNG NpOBAewnc ana&iwong nayinv Teoodpwv KATAoTNHATWY MOoU €iXE OXNMATIONEI KATA T
nponyoUWevn xprion Uwouc 109 Eupw. H auvoAikr eniBapuvon ota anoteAéopata avnABe os 49 Eupw.
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ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

4. ZHMANTIKEZ AOIIZTIKEZ KPIZEIZ KAI KYPIEZ NHIEZ EKTIMHZEQN ABEBAIOTHTAZ

MpoBAswn SIKACTIKOV UNOBETEWV

O1 eTaipieg Tou Opikou napakohouBoUv TIG eKKpelEiG DIKAOTIKEG unobéoelc (MoAITIKEG kal AIOIKNTIKEG) Kal TIG
OIKOVOMIKEC EMINTWOEIC NMOU MIBavov va €XOUV OTA OIKOVOMIKG dedopeva. Or VOUIKOI GUVEPYATEG a&loAoyolv TIC
MEMOVWMEVEC UNOBETEIC KAl NPOoBaivouv O eXTIUNOEIC TwV MBavwv KivOUvwy. O ‘Ouhog katda Tnv 31.12.2007 éxel
€va oUVONO ekKpePwV UNoBéoswv Uwoug 4.597 Eupw yia TIC onoiec €xel oxnUaTiobei npoBAewn Uwoug 2.436
Eupw, ano tnv onoia nooo 1.765 Eupw eniBapUvel Tn Xprion. MNa Tnv ETaipia avTioTolxa Ta nood avépyxovTal o€
4.132 Eupw, 2.333 Eupw kai 1.682 Eupw.

DOPoG £1600NPATOC

Mpokelpévou va npoadiopiaBei n npoPAewn Tou OpiAOU yIa TOUG (POPOUC €1000MUATOC, Ol €TAIPIEG Tou OpiAou
npoBaivouv og avaiuon TnG popohoynTéac UANG (ony. 3.20). KaTta Tn Kavovikni por Twv gpyaciov Tnc ETaipiac
AauBavouv xwpa NoAAEC oUVAAAAYEC Kal UMOAOYICMOI YIa TOUC OMoioug 0 akpiPrG unoAoyiopog Tou (popou eival
aBePaioc. TNV nePINTwon Mou ol TeAIKOI (pOPOoI Mou NPOKUNTOUV WETA and Toug (PpopoAoyIKoUG EAEyXOUG &ival
OlapopeTIKOi and Ta nood Nou apxIka gixav kataxwpenOei, ol dIaPopPeC auTEC Ba ENNPEACOUV TO POPO EITODNHATOC
Kal TIC NPOoBAEWEIC yIa avaBaAAOPEVOUC (POPOUC 0T XPron Mou 0 NPoadIopIoHOC TWV (POPOAOYIK®V dlapopwy Ba
AaBel xwpa.

5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O 'OpINoC €KTIOETAI OE OPICPEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, OUMNEPIAAUBAVOUEVWV TwV anpoBAENTwWY
OIaKUPAVOEWY EMITOKIWY, MOTWTIKWOV KIVOUVWV Kal KIVOUVWY peuaTOTNTAGC. TO OUVOAIKO npdypaupa diaxeipiong
Tou KIvOUvVoU Tou Opihou €xel aTOXO va eAayIOTOMNOINCE! TIC APVNTIKEG ENINTWOEIC NMOU KMOPEI va £XOUV 01 KivOuvol
auToi oTNV XPNHATOOIKOVOUIKN) Tou anddoaon.

H Oikovopikn AlglBuvon napakohouBei kal dlaxelpileTal TOuG XPNUATOOIKOVOUIKOUC KIVOUVOUC OTOUC OMoioug
ekTiBeTal 0 'Owihoc. AuTo nepihapBavel, o€ ouvepyaoia Pe TIG diIdPopeg eTaipiec Tou OpiAou, TNV avayvwpion,
anoTiynon Kal av XPEIaoTel, TV avTioTaduIon Twv XPNHATOOIKOVOUIKWY KIVOUVwY. H Oikovouikr] AielBuvan dev
ekTeAEl ouvalAayeC kepdOOTKOMIKOU XapakTnpa f ouvalhayec nou Og OxeTICOvVTal HE TIG EUMOPIKEG, ENEVOUTIKEG N
daveloANNTIKEG dpaaTnPIOTNTEG Tou OpiAou.

Ta XpnHATOOIKOVOUIKA MPOoidvTa nou xpnoidonolici o ‘OMIAo¢ anoTedoUvTal KUpiwg and kaTadeoelg oe Tpanelgg,
napaywya XpnHUATOOIKOVOUIKG npoidvTa, AoyaplaopoUG EIOTPAKTEOUC Kal MANpwTEOUG, Odvela, WepiopaTa
NANPWTEQ KAl UNOXPEMOEIC NMOU NPOKUNTOUV and GUPBOAala XpnuaTodoTIKNG HioBwonc.
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ZNHEIVOEIG €Ni TWV OIkOVOMHIK®OV KaTtaoTaoewv

5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY - ZYNEXIZETAI
5.1 ZuvaAAaypaTikog Kivduvog

O 'Opihog dpacTnplonolsiTal anokAsIoTIKG aTnv EAAGda onou To kupiapxo VOuiopa ival To Eupw. Q¢ ek ToUuToU,
Oev ekTIBETAI OTIG DIAKUMAVOEIG CUVAANAYHATIKWV IGOTIHIQV.

O1 ayopEG EPNOPEUPATWY and XWPEC TOU EEWTEPIKOU anoTeAoUV To 4,7% Tou GUVOAOU TwV ayopwv Tou Opilou.
And auTEC TO MOCOCTO AYOPWV ano TIC XWPES TN {wvng Tou Eupw avépyxeTal og 4,5% kal Jovo To 0,2% agpopd
ayopec ot OIAMOPETIKO VOUIOUA. ZUVENWG O  OUVAAAYHATIKOG KivOUVOG MOu €&VOEXETAl va MPOKUWEl &ival
NEPIOPIOHEVOG,

5.2 Kivduvog eniTokiou

Enidiwén Tou Opihou €ival n eniTeu&n TnG BEATIOTNG 1000poNiag/oxéonc PETAEU Tou kOOTOUC davelouoU Kal Twv
TUXOV ENINTWOEWV OTA KEPDN KAl TIC TAPEIOKEG POEC Mou dUvavTal va niPEPOUV Ol METABOAEC Twv emiTokinv. O
‘'Ouiho¢ napakoAouBei kai diaxeipiCeTal To dAVEIOPO KAl YEVIKA TNV OIKOVOMIKN TOU OTpATNnyIKr npoBaivovTag orn
ouvduaouevn Xpnon BpaxunpoBeopou Kal  PakpornpoBeopou daveiopou. oAk Tou Opilou eival va
napakoAouBei dIapkwg TIC TACEIC TWV EMITOKIWY KABWCE Kal TIG XPNHATOOOTIKEG TOU AVAYKEC.

>€ nuepnola Baon, To KePAAaio Kivnong kKaAUNTETAl kaTa KUPIO AOyo anod TIC AEITOUPYIKEG TAUEIOKEG POEG Kal ano
TIC UNAPXOUCEC TPaANne(IkEG YPAUKEG MIOTWONG Npog €Eao@alion BpaxunpdBeopou daveloyoU. TO EMITOKIO TOU
Bpaxunpobeopou davelopou kabopileTal oav dlIAaTPANe(lkd NPOOPEPOUEVO EMITOKIO KATA TNV NUEPOMNVIA TOU
davelopyoU NAEov evog Npokabopiopévou nepiBwpiou.

H avahoyia peTa&U Tou davelopou pe oTabepO €NITOKIO Kal TOU OavelopoU PE KUPAIVOPEVO EMITOKIO EAEYXETAI Kal
kaBopileTal anod Tnv KaTeubuvThpIa NOAITIKR Tou OpiAou.

270 TéAOC TNG Xpnong 2007, To 92% Tou daveiopoU apopd JakponpoBeouo daveiopo Pe oTafepd EMITOKIO KAl TO
8% PBpaxunpoBeopo BAVEIOHO HE KUPAIVOUEVO.

5.3 MoTwTIKOG Kiviuvog

O 'Opihog dev avTieTwNICEl onNUAavTikoUg MIOTWTIKOUG KIvOUvouc. O1 anaimioeig and neAdTEG NpogpyovTal and Toug
neAaTec XovdpIknc TN BuyaTpikng ETaipiag ENA A.E. kal Kupiwg and Toug ouvepyaTeg Tou JIKTUOU dikaidXpnong.
H XpnUaTooIKoVOUIKr KaTAoTaon Twv NEAAT®V napakoAouBeiTal diapkwe and TIG Taipiec Tou OPIAOU 01 OMNoIEC
€AEYXOUV TO PEYEDOG TNG NAPOXNC TWV NIOTWOEWY KABWE Kal Ta NIOTWTIKG Opia TwV Aoyapiacuwv. ‘OTav Kpiveral
anapaitnTo, {nTeiTal eminAéov eEA0QANION HE EYYUNOEIC.

EIOIKOTEPA yIa TOUG OUVEPYATEC TOu JIKTUOU dikaioxpnonG o ‘OMINoG €xel npoPei emnpooBeTa o aopalion
MoTWoEWY. ‘Onou dIanIoTWVETAl MNIBAvOTNTa KN €ioNpagng Twv anaitioewy yivovTal NpoBAEYEIG yia ENICPAAEIEG.
Ma 1o 2007, n Oioiknon Bswpnoe OTI dev UNAPYXEl KAVEVAC OUCIACTIKOG MICTWTIKOC KivOUVOG, Mou va uPnv
kaAUnTeTal Adn ano kanoia eEacpaiion ) and npoBAewn eniopailolc anaitrocws. MepIoooTEPEG NANPOPOPIEC Yia
EVOEXOMEVOUC MIOTWTIKOUG KIVOUVOUG 0T ZnMeiwon 22 «Anaitriosig and Epnopikn Apaotnpiotnta», oeA. 35 & 36.
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5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY - ZYNEXIZETAI
5.4 Kivduvog PeuoToTnTag

H ouvern diaxeipion TNG PEUCTOTNTAC EMITUYXAVETAI WE TNV UNAPEN TOU KATAAANAOU GuVOUAOHOU PEUCTWV
OlaBETiPWY Kal EYKEKPIMEVOV TPANe(KwV MOoTwoewv. O ‘OpINOG  eAéyxel dIapkwe To Nocd Tou Bpaxunpobecpou
daveiogoU kaBwc¢ kal Tnv avaloyia autoU npoc TIC OUVOAKEC UMOXPEWOEIG, TN OUVOEDN TWV CUVOAIKWOV
UNoxXpEWOEWY, Kal OlaxelpifeTal Toug KIvOUVOUG Mou WMopei va OnuioupynBouv anod €AelYn  enapkoug
PEUOTOTNTAC PpovTiCovTag va undpyxouv Navra eEacpPANONEVEG TPANEJKEC MIOTWOEIC NPOG XPnon. O UNAPXOUOEC
OIaBECIYEC aXpNOIUONOINTEG EYKEKPIPEVEC TPANEQKEG MOTWOEIC NPoC Tov ‘OpINo, €ival €napkeic woTe va
QVTIYETWNIOTEI onoiadnnoTe mibavr| EAAEIYN TaPEIak®Y OIaBeTitwv.

O 'Ouihog @povTilel va diaxelpileTal To KEPAAAIO Kivnong Je TEToIOV TPOMO WOTE va eAayioTonoloUvTal ol meavoi
KivOUVOI PEUCTOTNTAC KAl TAPEIAKWVY EIOPOWV.

5.5 Alayeipion Kepalaiou

O 'Opidoc diapkw¢ BeATioTonolsi Tn KepaAaiakry Tou OiapBpwon (Tn oxéon WeTa&u daveiopoU Kal 10iwv
kepahaiwv). KUplog okondg Tng kepahaiakng Oidpbpwong eival n BeATiotonoinon Tng a&iac Tng Etaipiag
(shareholder value) pe Tnv Tautdxpovn diATAPNON HIAG XPNHATOOIKOVOUIKNAG EUENIEIAC IKAVNG yia Tnv ulornoinon
TWV OTPATNYIKWV OTOXWV Tou Opihou. H kepalaiakr diapBpwon eEeTdletal dUo @OpEG £Tnoiwc. H Aloiknon
Bewpei WG PEPN AUTNG TNG €EETAONG TO KOOTOG TOU KEPAAAIOU Kal TOV KivOUVO MOU EVEXETAI O KABE OTOIXEIO TOU
kepaAaiou. H ETaipia €xel wg aToxo éva deiktn davelaknc enpBdpuvong TNG TA&ng Tou 25%-30%.
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6. KYKAOZ EPFAZIQN (NMQAHZEIZ)

Ta €00da Tou OpiAou Kal TNG ETaipiag, apaipoupévey TwV EKNTWOEWY KAl TwV AOINWV NApoOXwV, EXOUV NMPOKUYEI
anokKAEIOTIKG and NWANCEIG EUNOPEUNATWV AIAVIKNG OE KATAVAAWTEC, XOVOPIKAC NPOG MIKPOUG eMITNOEUATIEC OF
dlGpopa onUEia TNG XWPag kai ano NwANOEIG 0 CUVEPYATEC e oupBacn SIkaioxpnonc. To UWog Twv 000wV ava
KaTnyopia nou £xouv eyypagsi sival To akoAoubo:

‘OpiAog ETaipia
01.01.2007 - 01.01.2006-  01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MwAnoeig Aiaviknig 1.016.477 899.736 1.016.477 899.736
MwAACEIC O CUVEPYATEC e oUPBaan IKaldXpnong Kal TpIToug 41.524 27.309 41.524 27.309
MwAACEIG XOVOPIKNG 116.882 103.204 83.203 73.835
Ziuvolo 1.174.883 1.030.249 1.141.204 1.000.880

7. AOIMNA EZOAA EKMETAAAEYZHZ

O 'OpiNog oTa nAaioia TnNG AeIToupyiac Tou €Xel Napenopeva £000a CUVAPTMOMEVA UE TNV KUpIa dpacTnpioTNTA Tou.
To UYog TwV €000WV AUTWV OUAdOMOIEITAl OTIG KATWOI KATNYOPIEG WG akoAoUBWG:

‘OpiAog ETaipia
01.01.2007 - 01.01.2006- 01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MwAnoeig BondnTikoU UNIKOU 232 168 230 334
'Ecoda and npopnBeuTEG (Kounovia,noloTIKOG EAEYX0C) 375 209 369 194
EmdoTnosig OAEA 425 318 407 318
Noind €00da (apopolv KUpiwG NApoXr) UNNPETIQV Kal AOINEG
NPOUNBEIEC) 2.866 2.043 2.327 1.559
'Ecoda and oupBaceig dikaloxpnong 167 115 167 115
'Ecoda ano evoikia 1.598 1.657 1.767 1.813
Z0volo 5.663 4.510 5.267 4.333
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8. ENIXEIPHMATIKOI TOMEIZ

1. «<AAOA-BHTA» BAZINOIMOYAOZ A.E., kal

2. ENA A.E.

KUkAoG €pyaciov

MwARoeig Aiavikng
MwARoeIg og eNITNdeUaTieg
EvdoeTaipikeg MwANCEIG
MwAACEIC OE CUVEPYATEG HE
oUuBaon dIkaldXpnong

MwARoEIg Og TpiTOUG
2Z0voAo NWANCEWV TOHEA
Képdog npo popwv

Kép3og HETA ano popoug

Xpiion ané 01.01.2007 éwg 31.12.2007

«AANDA-BHTA»

1.016.477

83.203

38.796
2.728

1.141.204
45.910

33.987

Analoipn

ENA A.E. evdoceTaipikv ZUVOAo

116.882

116.882

4.134

3.022

(83.203)

(83.203)
(40)
(28)

1.016.477
116.882

38.796
2,728

1.174.883
50.004

36.981

Xprfion ano 01.01.2006 éwg 31.12.2006

«AADA- Analoipn
BHTA>» ENA A.E. &vdoteTaipik®Vv ZUvoAo

899.736 - - 899.736

- 103.204 - 103.204

73.835 - (73.835) -
26.351 - - 26.351

958 - - 958
1.000.880 103.204 (73.835) 1.030.249
27.617  2.853 (46) 30.424
18.399 1.658 (38) 20.019

H «AADA-BHTA» BAZIAOMOYAOZ A.E. wg kUpIog npopnBeutng Tng ENA A.E. nwAei eynopeupata nou n idla ayopalel kai

epnopeleTal. H TIMA NANONG Twv EUNOPEUNATWY gival N TEAEUTAIA avaypaopeVn OTa TIOAOYIQ TOU TPITOU NPOPNBEUTH NPog

v «AAOA-BHTA» BAZIAOMOYAOZ A.E. npooaugnuévn pe éva eidikd ouvteheaTn 1,03. Eni TwV OUVONIK®V ETHCIWV AyOpWV
™G ENA A.E. n «<AA®A-BHTA» BAZIAOMOYAOZ A.E. xopnysi eknT®oeI¢ Baosl ouppwvnBeioag kAijakac.
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8. ENIXEIPHMATIKOI TOMEIZ-2YNEXIZETAI

Ta nePIOUCIaKA OTOIXEIQ KAl Ol UNOXPEWOEIG TWV TOHEWY KaTa Tnv 31.12.2007 €xouv WG €ENC:

IooAoyiopog

EvepynTiko

Mayio kar KUKAOpopouv
EVEPYNTIKO TOWEQ
STOIXEIa EvepPYNTIKOU
OUVOEDEUEVWV ENIY/TEWV

ZUVOAO EVEPYNTIKOU

MaénTikd (UNOXPEMOEIG)

MakponpoBealES Kal
BpaxunpOBECIEG UNOXPEWTEIG
TOMEQ

YNOXPEWTEIG NPOG OUVOEDEUEVES
€niY/oeIg

ZUVOAO UNOXPEMCEWV
AAAeG NnAnpogopieg

MeTaBoAég nayiwv

- WG NPOG TIG NPOCOIKEG

- WG MPOG TIG CUOCWPEUHEVEG
anooBEoEI

Ana€iwon nayiwv nepIOUCIaK®mV
OTOIXEIWV
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Xpron ano 01.01.2007 £éwg 31.12.2007

«AADA-
BHTA»

396.547

25.422

421.969

309.359

309.359

35.747

19.151

49

ENA A.E.

33.358

33.358

9.132

18.047

27.179

946

1.089

Analoipn
EVOOETAIPIKAOV

2.113

(25.422)
(23.309)

264
(18.047)

(17.783)

37

ZUuvolo

432.018

432.018

318.755

318.755

36.693
20.277

49

Xpon ano 01.01.2006 £wg 31.12.2006

«AADA-
BHTA»

388.952

23.577

412.529

329.079

329.079

36.326

18.381

940

ENA A.E.

27.707

27.707

8.430

16.201

24.631

1.158

948

Analoipr
EVOOETAIPIKAOV

1.878
(23.577)
(21.699)

(16.201)
(16.201)

37

Z0uvolo

418.537

418.537

337.509

337.509

37.484
19.366

940



8. ENIXEIPHMATIKOI TOMEIZ - ZYNEXIZETAI

Aoinn AenTopeprg NAnpo@opnon:

Mpooonkeg ‘OpIAog Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mneda-Oikoneda 546 465 541 459
KTipia - Idi10kTNTa 4.225 6.930 4.045 6.831
EykaTaoTaoeig os Akivnta Tpitwv 7.904 4.770 7.783 4.610
‘EminAa & Aoindg EEonAiopdg 18.457 18.648 17.891 17.901
MeTagopika Meaa 1.025 1.532 953 1.504
AKIVNTOMOINGCEIG UNO €KTEAEDN & MPOKATABOAEG 3.184 4.095 3.184 4.095
NOYIOHIKO 1.352 1.044 1.350 926
36.693 37.484 35.747 36.326
AnooBEosig ‘OpiAog Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
rMneda-Oikoneda 65 64 68 64
KTipia - Idi10kTNTa 2.286 2.131 2.260 1.967
EykataoTdoeig o Akivnta Tpitwv 4.448 4.620 4.178 4.406
‘EminAa & Aoindg EEonAIopog 11.585 11.477 10.910 10.958
MeTagopika Méoa 906 800 870 754
YMNOoXpEWON anokaTaoTaong HICBWHEVWY KTIPIwV 529 196 491 154
NOYIOHIKO 458 78 374 78
20.277 19.366 19.151 18.381
9. XPHMATOOIKONOMIKO KOZTOZz
"OpiAog Etaipia
01.01.2007- 01.01.2006- 01.01.2007- 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tokol daveiwv kal UNEPavaAWEWY 2.421 3.365 2.421 3.365
ZnuigC /(Képdn) anod anotiunan Oupohoyiakou - (3.367) - (3.367)
Znpigg ano xpnuartoolkovopikd napdywya - 3.198 - 3.198
AN\G XpNUATOOIKOVOUIKA £E0DQ 268 2 259 2
ZuvoAIKO KOOTOG SaveIoHOU 2.689 3.198 2.680 3.198
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10. KEPAH MNMPO ®OPQN

>Ta kEPON NPO POPWV TNG XPRonG NepIAaPBAvovTal kai ol akOAoUBEC Xpewaelc/ (NIOTWOEIG):

‘OpiAog ETaipia
01.01.2007 01.01.2006- 01.01.2007 — 01.01.2006-
-31.12.2007 31.12.2006 31.12.2007 31.12.2006
AnOOBECEIC EVOMUATWY NAyiV GTOIXEIWV XPAONG 19.819 19.170 18.777 18.227
Ana&iwon nayinv NEPIOUCIAK®Y OTOIXEIWY 49 940 49 940
AnooBEsEIC aoWUATWV Nayiwv aToIKEiwY Xprong 458 196 374 154
Ziuvoho uno'aBécawv Kai ungEimonq nayiov
NEPIOUCIAK®Y OTOIXEIWV XPNOEWG 20.326 20.306 19.200 19.321
SuvaAAayHaTIkEG DIaPopEG: ZnHIEG /(KEPDN) and eunopikn
dpacTnpioTnTa (50) (40) (37) (40)
Znuigg / (KEPDN) and nwAnon nayiwv 107 97 103 93
KooTog NwAnBévTwy anoBepdaTtwy 872.070 772.761 770.001 682.297
Anopeinon agiag anoBspatwv - 208 - 183
ApoIBEG Kal AOINEG NAPOXEG NPOCWMIKOU 136.625 119.835 127.402 114.123
MpoBAEweic anolnuinong npoownikoU Aoyw £€06dou ano
TNV unnpeoia 1.646 1.666 1.543 1.594
11. ®OPOZ EIZOAHMATOZ
‘OpiAog Etaipia
01.01.2007 — 01.01.2006- 01.01.2007 -  01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
®opog Eicodnparog:
®opog nou avahoyei aTo PopoAoynTED KEPDOG: 12.223 8.255 11.185 7.427
- MMpooaugnoeig/ (LEILOEIC) POPOU €I00dNHATOG
NPONYoUHEVWVY XPrOEWV (186) 29 (182) 29
- ZUPnNANPWHATIKOG POPOG 156 156 144 144
- Nagpopeg popoAoyIKOU EAEYXOU MPONYOUHEVWV
Xprogwv - 1.114 - 1.031
AvaBal\opevog gpopog:
- Tpéxouoa xpnon 830 851 775 587
ZUuvoho 13.023 10.405 11.923 9.218
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11. ®OPOZ EIZOAHMATOZ - ZYNEXIZETAI

Ta qpopoloyika £€€0da unoAoyilovTal Kal NiBapUvVouV Ta AnoTeAEONATA WG £ENG:

‘Opidog
01.01.2007-31.12.2007 01.01.2006-31.12.2006
% %

Kepdn npo pdpwv 50.004 100 30.424 100
®6pog nou avahoyei Pe poporoyikd GUVTEAEDTH 25% (2006: 29%) 12.501 25,0 8.823 29,0
®opoloyikn ENINTWoN anoé un ekNINTOUEVEC danaveg 552 1,1 414 1,3
SUMNANPWHATIKOI POPOI 156 0,3 156 0,5

Mpooaugnoeic / (LEILOEIC) ®OPOU EI00dNLIATOC NOONYOULIEVWV (186) (%)) 29 0,1
AIa@OpPEC POPOAOYIKOU EAEYXOU MPONYOULEVWV XPHOEWV - - 1.114 3,7
AuEnosic / (UEILOEIC) OTIC anaITAOEIC/UNOXPEWOEIC and avaBar\opevo
POPO OPEINOPEVEG OTN HETABOAN TOU POPOAOYIKOU GUVTEAEDTH - - (131) (0,4)
®dopoloyika ££0da kal NPAyHAaTIKOG POPOAOYIKOG CUVTEAECTIG
Xpnong 13.023 26,0 10.405 34,2

Etaipia
01.01.2007-31.12.2007 01.01.2006-31.12.2006
% %

Képdn npo popwv 45.910 100 27.617 100
®opog nou avaloyei Pe popohoyikd ouvTeAeaTr 25% (2006: 29%) 11.478 25,0 8.009 29,0
®opoloyikn eninTwon and uUn ekMINTOUEVEC dandaveq 483 1,8 409 1,4
ZUMNANPWHATIKOI POPOI 144 0,3 144 0,5

Moooaugnoeic / (LEILOEIC) ®OPOU €IG0SNLATOC NOONYOULIEVQV (182) (%)) 29 0,1
AlaPOPEC POPOAOYIKOU EAEYXOU NPONYOULEVWV XPAOEWV - - 1.031 3,7
AuEnosic / (EIMOEIC) OTIC anaITROEIC/UNoXPEWOEIC and avaBar\opevo
POPO  OPEINOHEVEG OTN WETABOAN TOU (POPOAOYIKOU GUVTEAEDTN - - (404) (1,4)
®dopoloyika ££0da kal NPAyHaTIKOG PoPOAOYIKOG CUVTEAECTNG
Xxpnoneg 11.923 26,0 9.218 33,3

O popoloyikoG ouvTeAeoTNC yia To 2007 ival 25% kai yia 1o 2006 29%, oUUPwvVa PE TO (POPOAOYIKO VOUO Mou
TEONKE o€ 10XU TO 2004.

Ma Tnv eTaipia «<AAGA-BHTA» BAZIAOMNOYAOZ A.E. €xel npayuaTonoindei TAaKTIKOG (POPOAOYIKOG EAEYXOG HEXP! Kal
v Xprion 2005 evw yia Tnv etaipia ENA A.E., n onoia nepiAauBaverar otnv evonoinon, dlevepyndnke Kai
0AOKANPWONKE (POPOAOYIKOG EAEYXOG MEXPI Kal TN Xprion 2004.

Y€ EKKPEMOTNTA BPIOKETAI HOVO O EAEYXOC TNG AMOIBNAG TNG ouvdedepévne eTaipiac DELHAIZE GROUP S.A. yia
napoxn Unnpeciwv kata tnv xprion 2005 npog Tig ETaipieg Tou OWiAoU 01 0Mnoieg €xouv UNOBANEI QITAOEIG EVMNIOV
TG EdIkA¢ Emmponng Tou Ynoupyeiou OIKOVOUIKWV Yid TMPOEYKPION TNG EKNTWONG Oanavwv OIOIKNTIKNG
UNocoTNPIENG, OPYAvVWONG Kal YEVIKA JIEBVWV UNnpeciwv ano Ta akabdapiota €0oda Touc. Eniong via TIC XprioEIC
2003, 2004 kar 2005 PReBaiwbnkav nNApakpaTtoUdevol (Opol €l00dnUaToc PBacsl Tou apbpou 13 Tou
K.N.2238/1994, ouvohikoU nooou 204 Eupw yia Touc onoioug n ETaipia npoo€puye dikaoTika. ExTipaTar ot ol
NPOCQPUYEG TNE Ba yivouv OEKTEG.
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I! B! ZNHEINOEIG eNi TV OIkOVOHIK®V KaTaoTaoemv

(NMooa oz x1IAMadeg Eupm)

12, KEPAH ANA METOXH

O unohoyIopoc Twv Bacikwv Kepdwv ava PeToxn BacileTal ota akdAouba dedopéva:

‘OMIAOG ETaipia
01.01.2007 - 01.01.2006- 01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
KaBapd kepdn xpriong 36.981 20.019 33.987 18.399
MEaog oTaBUICHEVOG apIBOG HETOXWV XPONG 12.732.720 12.732.720 12.732.720 12.732.720
KEpdn ava ekdobeioa petoxn (o€ Eupm) 2,90 1,57 2,67 1,44

13. MEPIZMA

Ma tn xprion 2006, n levik Zuvéheuon Twv MeTdoxwv TnG 07.06.2007 evékpive Tn OIAVOUN WEPIONATOC NMOgou
oapavta svvéa Aentov (0,49 Eupw) avda PeToxn Kal cuvoAikoU nooou 6.239 Eupw. To pépiopa kaTeBANON oToug
dikaloUyoug PeTdxouc Tnv 21.06.2007 péow Tng Tpanelac EFG EUROBANK EPFAZIAS A.E.

Ma mn xpnon 2007, To AioiknTikd ZupBoUAio TnG ETaipiag anogacios va npoteivel atn Fevikhy ZuvéEAeuon Twv
MeToxwv Tn Olavoun pepiopaTog nooou oyddvTa evvéa Aentav (0,89Eupw) ava petoxn yia Tn xprnon 2007. To
HEPIOHA €ival avTIKEIMEVO EyKpIoNG anod Tnv TakTikn Mevikn ZuveAeuon Twv MeToxwv nou Ba yivel Tnv 03.06.2008,
Kal dev €xel evowpaTwOei aTic Okovouikée KaTtaoTaoeic. H kataBoAr oTouc 8IkaiouXoug Tou WepiouaToc nou Ba
gykpiBei Ba yivel Tnv 18.06.2008, peow Tng Tpanelac EFG EUROBANK EPIASIAS A.E.
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14. ENZQMATA NEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EEOINAIZMOZ

‘Opihog — 2007

Ze A&ia KTnong

Kata tnv 01.01.2007
Mpoobrikeg

MEeTapopEG

MwAACEIC / anooupaoelg nayinv
YNoxpEwan anokataoTaong
HIGOWUEVWV KTIpIWV

Kata tnv 31.12.2007
ZUOOWPEUPEVEG ANOOPECEIG
Kata tnv 01.01.2007
Anoopeéoeig Xpriong
METapopEG

MwANoEIg / anooupaoeig nayiwv
YNoxpEwan anokataoTaong
HICOWUEVWV KTIpiwV

Kata tTnv 31.12.2007
MpoBAewn Anagiwong Mayiov
Kata tnv 01.01.2007
MpoBAewn xpriong
AVTIAOYIOHOG NPOBAEWNG
ana&iwong

Kata tTnv 31.12.2007
AvanooBeoTtn Agia

Kata tnv 31.12.2007

‘Opidog — 2006

Ze A%ia Ktnong

Kata tnv 01.01.2006
MpooBriKkeg

MeTagopeg

MwANCEIC / anooUpasIg nayiwv
YMoXpEwan anokataoTaong
Kata tnv 31.12.2006
JUCOWPEUHEVEG ANOOBETEIG
Kata tnv 01.01.2006
AnooBEasig Xprong
MeTapopeg

MwANCEIC / anooUpaeIg nayiwv
YMoXpEWan anokataoTaong
HICOWUEVWV KTIpiwV

Kata Tnv 31.12.2006
MpoBAsywn Anagiwong Nayiov
Kata tTnv 01.01.2006
MpoBAewn xpriong
AVTIAOYIOHOG NPOBAEWNG
ana&inong

Kata tTnv 31.12.2006
AvanoopeoTn Agia

Kata tnv 31.12.2006

EykaTaoTaoceiq

‘EminAa &

AKIVITONOINCEIG

rneda-  Kripia - 5 . MeTagpopika 5 5 5
. . o€ AkivnTa Aoinog 5 uno EkTéAeon & Zuvolo
SRR T Tpitwv EEonAiopOg 2 MpokaraBolAég

36.764 79.150 60.262 135.220 8.927 4.707 325.030

546 4.225 7.904 18.457 1.025 3.184 35.341

23 2.272 1.018 1.369 - (4.701) (19)

- (10) (445) (3.895) (173) - (4.523)

- - 792 - - - 792

37.333 85.637 69.531 151.151 9.779 3.190 356.621

584 18.899 33.085 79.880 5.437 - 137.885

65 2.286 4.448 11.585 906 - 19.290

- (10) (441) (3.787) (144) - (4.382)

- - 529 - - - 529

649 21.175 37.621 87.678 6.199 - 153.322

- - 605 479 - - 1.084

- - 32 126 - - 158

- - (90) (19) - - (109)

- - 547 586 - - 1.133
36.684 64.462 31.363 62.887 3.580 3.190 202.166

36.304 69.774 50.253 119.995 7.594 8.599 292.519

465 6.930 4.770 18.648 1.532 4.095 36.440

(5) 2.448 4,579 689 - (7.987) (276)

- ) (16) (4.112) (199) - (4.329)

- - 676 - - - 676

36.764 79.150 60.262 135.220 8.927 4.707 325.030

520 16.769 28.400 72.446 4.739 - 122.874

64 2.131 4.620 11.477 800 - 19.092

- 1) (13) (4.043) (102) - (4.159)

- - 78 - - - 78

584 18.899 33.085 79.880 5.437 - 137.885

- - 70 74 - - 144

- - 554 429 - - 983

- - (19) (24) - - (43)

- - 605 479 - - 1.084

36.180 60.251 26.572 54.861 3.490 4.707 186.061

Aev upioTavTal unpdypata Bapn €ni TWV aKIVATOV TwV €Taipiwv Tou Opidou. KaTta tnv etrioia avaBewpnaon TnG wWPENKUNG WG TWV aveTEPK
EVOWMMUATWV MEPIOUCIAKMV OTOIXEIWV, EYKATAOTACEWY Kal €EonAiopoU (BA. Znu. 3.4.1) dev npoékuywe kapia alayn.
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14. ENZQMATA MNEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EEONAIZMOZ-2YNEXIZETAI

Etaipia -2007

Ze Agia KTiong

Kata tnv 01.01.2007
MpooBrKkeg

METAPOpEG

MwANoEIg / anooupaeig nayiwv
YNoxpEwan anokataoTaong
HICOWHEVWV KTIpiwV

Kata tnv 31.12.2007

ZUCOWPEUHEVEG ANOOPECEIG
Kata tnv 01.01.2007
AnooBeaeIg Xprong

MeTapopEg

MwANoEIg / anooupaeig nayiwv
YNoxpEwan anokataoTaong
HICOWUEVOV KTIpiwV

Kata tnv 31.12.2007

MpoBAeywn Anagiwong Nayiov
Kata tnv 01.01.2007

MpoBAewn xpriong

AvTIAoYIoHOG NpOBAewnG anaiwong
Kata tnv 31.12.2007

AvanoopeoTn ASia
Kata tnv 31.12.2007

Etaipia - 2006

3¢ A&ia KTiong

Kata tnv 01.01.2006
MpooBrKeg

METAPOPEG

MwARoEIg / anooupaoeig nayiwv
Ynoxp&waon anokatdaoraong
Kata tnv 31.12.2006
ZUOOWPEUHEVEG ANOOBETEIG
Kata tnv 01.01.2006
Anoofeéoeig Xpriong
METapopEG

MwANCEIC / anooUpaeIg nayiwv
YMoxpEwan anokataoTaong
Kata tnv 31.12.2006

MpoBAeywn Anagiwong MNayiov
Kata tnv 01.01.2006

MpoBAewn xpriong

AvTiAoyiopog npoPAewng anaiwong
Kata tnv 31.12.2006
AvanoofeoTn Agia

Kata tnv 31.12.2006

o _ . _ Eykar/osig ‘EminAa & . AKIVITONOINOCEIG
rnr'lsau K1"|p|u o€ akivnTa Aoinog Msruc'popnm uno ekTéleon & Z0volo
olkoneda  1810KTNTA 2 . HEoa ]
TPITOV gEonAIopOG npokataBoAEg
33.976 74.357 57.861 129.431 8.455 4,707 308.787
541 4,045 7.783 17.891 953 3.184 34.397
23 2.272 1.018 1.369 - (4.701) (19)
- (10) (444) (3.686) (170) - (4.310)
- - 705 - - - 705
34.540 80.664 66.923 145.005 9.238 3.190 339.560
574 17.799 31.674 76.890 5.060 - 131.997
68 2.260 4.177 10.910 870 - 18.285
- (10) (441) (3.578) (141) - (4.170)
- - 491 - - - 491
642 20.049 35.901 84.222 5.789 - 146.603
- - 605 479 - - 1.084
- - 32 126 - - 158
- - (90) (19) - - (109)
- - 547 586 - - 1.133
|

33.898 60.615 30.475 60.197 3.449 3.190 191.824
33.522 65.080 48.012 114.821 7.278 8.599 277.312
459 6.831 4.610 17.901 1.504 4.095 35.400
(5) 2.448 4.579 799 - (7.987) (166)
- 2) (16) (4.090) (327) - (4.435)
- - 676 - - - 676
33.976 74.357 57.861 129.431 8.455 4.707 308.787
510 15.833 27.203 69.962 4.537 - 118.045
64 1.967 4.406 10.958 754 - 18.149
- (1) (13) (4.030) (231) - (4.275)
- - 78 - - - 78
574 17.799 31.674 76.890 5.060 - 131.997
- - 70 74 - - 144
- - 554 429 - - 983
- - (19) (24) - - (43)
- - 605 479 - - 1.084
33.402 56.558 25.582 52.062 3.395 4.707 175.706

Aev ugioTavTal egnpdypara Bapn eni TwV aKIVATOV TwV €TAIPIOV Tou Opilou. Katd Tnv etrioia avaBewpnan TNG W@EAIUNG {wNG TWV aVOTEPK
EVOWMUATWV MEPIOUCIAKMV OTOIXEIWV, EYKATAOTACEWY Kal €EonAiopoU (BA. Znu. 3.4.1) dev npoékuywe Kapia alayn.
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15. EMENAYZEIZ ZE AKINHTA

2007

AoyioTiki Agia

Kata tnv 01.01.2007
Kara tnv 31.12.2007

2006

MoyioTikn ASia

Katd tnv 01.01.2006
METapopEG

Kara tnv 31.12.2006

‘OpiAog
Enevduoeig og AKivnTa

ETaipia
EnevdUoeig og AKivnTa

16. YNEPAZIA EMNIXEIPHZHZ (GOODWILL)

MoyioTiki ASia
Karta tnv 01.01.2007
Kara Tnv 31.12.2007

224 180
224 180
57 13
167 167
224 180

‘Opihog ETaipia
31.12.2007 ’ 31.12.2006 31.12.2007 31.12.2006
69.712 69.712 69.712 69.712
69.712 69.712 69.712 69.712

270 TEAOC TWV Xpnoswv 2006 kai 2007, o 'OpIAOG UNOAOYIOE TO avakTroIPo Nogod TG unepaiac kai dianioTwae OTI

Oev npogkuye avaykn ana&inonc.

H pébodoc nou xpnolponoinenke givalr autr TnG NPoeEd®ANoNG HeANOVTIKOV Tapeiakwv powv (discounted cash
flow) eikooaeTiac ye yevikry napadoxn Tnv auénon Twv €I0powV KATA TOV EKTIHWUEVO NANBwpPIoUd nAéov piag
povadag, Tnv oUvOeon TAPEIak®wV powv PBACEl I0TOPIKWY OTOIKEIWV Kal e GUVTEAEOTH NPOEEOPANCNG (HETOU
oTaduikoU kdoToug kepahaiou TG etaipiag - WACC) 8,1%.

30



(&

17. AZQMATA MNATIA NEPIOYZIAKA ZTOIXEIA

‘OpiIAog ETaipia

MoyIGHIKO NOYIGHIKO
2007
Ze A%ia KTRong
Kata tnv 01.01.2007 1.972 1.719
MpoaBrKeg 1.352 1.350
MeTapopeg 19 19
MwANCEIG-anooUpoEIg nayiwv 1) (1)
Kata tnv 31.12.2007 3.342 3.087
ZUCCWPEUHEVEG ANOOBECEIG
Kata tnv 01.01.2007 993 946
AnooBeosIg Xprong 458 374
MwARCEIG-anooupoEIg nayiwnv 1) (1)
Kara tnv 31.12.2007 1.450 1.319
AvanoopeoTn Agia
Kata tnv 31.12.2007 1.892 1.768
2006
Ze A&ia Ktiiong
Kata tnv 01.01.2006 818 793
MpoaBrKeg 1.044 926
MeTapopeg 110 -
Kara tnv 31.12.2006 1.972 1.719
ZUCCWPEUHEVEG ANOOBECEIG
Kata tnv 01.01.2006 797 792
AnooBeosIg Xprong 196 154
Kara tnv 31.12.2006 993 946
AvanoopeoTn ASia
Kata tnv 31.12.2006 979 773

O1 anooBEosIC TWV ACWHATWVY Nayinv MNeEPIOUTIaKwY OTOoIXEIWV AoyidovTal OTIC BE0EIG KOOTOUG Ol OMoieC Kavouv
XPron TwWV OTOIXEIWV auTWV. BAOEI TNG OUPPETOXNG TNG ekAoTOTE BEGNG KOOTOUG OTN A&iToupyia Tng ETaipiag, ol
danAvec Touc, Kal YETAEU auTwWV Ol ANOOBECEIC TWV ACWHATWY NAYIWV MEPIOUCIAKWY OTOIXEIWV EUPavI(ovTal OTIC
akOAoUBEC YpaupEG Tou AoyaplaopoU ANOTEAEOUATWY:

‘OpIAog ETaipia
KooTog NnwAnBevTwv 5 5
'E€0da AiaBeong 38 29
'E€0da Aloiknong 415 340
Z0volo 458 374
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I! B! ZNHEINOEIG eNi TV OIkOVOHIK®V KaTaoTaoemv

(NMooa oz x1IAMadeg Eupm)
18. OYTATPIKEZ ETAIPIEZ

O! €TaIpiec oI onoieg NepIAaUBAvoOVTAl OTNV EVOMoINGoN, Ol avTioTOIXEC dIEUBUVOEIG TOUC KaBWG Kal Ta NocooTd
OUMMETOXNG TNG MNTPIKAC €TAIpiag, napoucialovTtal oTov napakdtw nivaka:

MoCco0TO GUHHETOXNG TNG

Enwvugia 'Edpa HNTPIKNG OTO KEPAAAIO THG
OuyaTpikng
EA\Gda,
ENA A.E. (BuyaTpikn eTaipia) repakag ATTIKNG 99,96%

O1 akOAouBeG eTaipieg dev nepiAauBavovTal oTnv voroinon:

MocooTo

: Noyoi EEaipeong OuyaTtpikov ETaipiav and Tnv Evonoino
OUPHETOXAC Yoi E§aipeong Ouyarp P n non

Enwvupia

H OuppETOX OTO KEQAAQIO €ival €Mouci®dng AOYw TWV HIKPWV
2AK E.N.E.  40,00% OIKOVOMIK®WV TNG HEYEBWV. MepaITepw, onUEIOVETal OTI N €TAIpia BpiokeTal
o€ adpdveia ano To 1984.

H etaipia DELHAIZE GROUP S.A. pe €dpa TIC Bpu&EAeg, BeéAyio, n onoia katéxel To 61,28% TOu HETOXIKOU
ke@aAaiou TNG «AAGA-BHTA» BAZIAOIMNOYAOZ A.E., GUVTACOEI EVOMOINHEVEG OIKOVOUIKEC KATAOTACEIG OTIC OMOIEC
nepiAapBdavovTal kal ol OIKOVOUIKEC KATAoTAoeIG Tou OpiAou. O1 evONOINUEVEC AUTEC KATAOTACEIC CUVTACOOVTAI
ME T pHEBODO TNG ONIKNG vonoinong kai gival d1abEoIyeg oTnv £€0pa TnG BeAyIKAG Taipiac.

19. MAKPOIMPOOGEZMEZ ANAITHZEIZ
O 'OpINOC €xel HAKPOMPOBETUEC ANAITACEIC TO WEYAAUTEPO MEPOG TWV OMoiwv gival gyyunoeig doBeiosg yia

€volkiaon akIivATwV, Yia Napoxn NAEKTPIKNAG EVEPYEIAC K.AM.. H oUvBeon Twv PakponpdBeoUwV anaitiocwy EXEl WG
akoAoUBwg:

‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Eyyunoeig 7.237 5.716 7.135 5.615
AOINEC anaITroeIg 638 668 688 668
Z0volo 7.925 6.384 7.823 6.283
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20. ANAITHZEIZ/ YNOXPEQZEIZ AITO ANABAAAOMENO ®OPO
Avaluon yia Adyouc XpnHAToOIKOVOUIKAG MANPopOpnonG:

‘OpiIAog ETaipia
31.12.2007 31.12,.2006 31.12.2007 31.12.2006
Anaimoeig avaBaropevoU Gpopou 9.530 8.674 9.023 8.127
Ynoxpewaoelg avaBardpevou pdpou (10.060) (7.949) (9.290) (7.221)
Ka@apn anaitnon / (unoxpéwon)
avaBaAAOpEVOU POPOU XPONG (530) 725 (267) 9206

O1 KIVAOEIC TNG XPAONG YIa Tov kaBapo avaBaiopevo popo TnG ETaipiac ATav oi akoAoubec:

‘OMIAOG Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Kata tnv 1n Iavouapiou 725 1.332 906 1.262
EniBdpuvon oTa anoteAéoparta Tng
XPnonG (830) (851) (775) (587)
AvaBal. ®opog kaTaxwpnuevog aneubeiag
oTnv KaBapr) ©¢on yia avayvwpiouéva
avaAoyIoTIKG KEPDN/INMIES (425) 244 (397) 231
KaTta 1o TéAoG TG XpRoNgG (530) 725 (267) 9206

O unohoyiopdg Tou avaBarAopeVoU POPOU EXEl Yivel e BATN TOUG IOXUOVTEG (POPOAOYIKOUC OUVTEAEOTEG:

29% vyia To 2006
25% vyia Ta €tn 2007 kai €neira.

MapaTiBevral KaTWTEPW Ol ONUAVTIKOTEPEC AMAITAOEIC KAl UMNOXPEWOEIC avaBaAAOpevou (pOpou Kabwe Kai ol
KIVAOEIG TNG XPrOEWC;:
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20. ANAITHZEIZ/ YNIOXPEQZEIZ AITO ANABAAAOMENO ®OPO-ZYNEXIZETAI

‘OpiIAog

Kata tnv 01.01.2006

EniBapuvon oTa anoteAéoparta Tng
xpriong

AvaBalA. ®Opog KaTaxwpnHEVog
aneuBeiag otnv KaBapr ©¢on yia
avayvwpIioPEVa avaloyioTIKA

KEPDN/TNMIEG

Katd tnv 01.01.2007

En|'[3('1puvor] oTa anoteAéoparta Tng
Xxenong

AvaBalA. ®Opog kaTaxwpnUeEVog
aneubeiagotnv Kabapr ©éon yia
avayvwpiopéva avaloyioTiKa
KEPON/TNHIEG

Katda tnv 31.12.2007

ETaipia

Kata tnv 01.01.2006
EnmiBapuvon oTa anotehéopara Tng
Xprong

AvaBali. ®Opog KaTaxwpnpEVoS
aneuBeiagotnv Kabapr) ©<on yia
avayvwpIioPEVa avaloyioTIKA

KEPDN/TNMIEG

Kata tnv 01.01.2007
EnmiBapuvon oTa anoteAéopara Tng
xprong

AvaBalA. ®Opog kaTaxwpnUEVog
aneubeiagotnv Kabapr ©éon yia
avayvwpIiopéva avaloyioTiKa
KEPON/TNHIEG

Kata tnv 31.12.2007

34

AvaloyIoTIKG

NpoPAewn  képdn/Tnpisg
yia avayvopiopéva TMpoiinoAo- Alapopa ®opolo-
Anolnpiwon aneuBeiagoTn Yi00évTa avanooBeoTng Xpnuat/ka YIKEG
MNMpoownikol KaBapr Ogon £50da AnoBépara  a&iag nayiov napaywya Znpigg Aoina ZUvolo
3.111 438 1.441 1.921 (6.192) 40 529 44 1.332
416 - (174) (146) (1.453) (42) (529) 1.077 (851)
- 244 - - - - - - 244
3.527 682 1.267 1.775 (7.645) (2) 1.121 725
410 - 225 250 (1.903) 2 - 186 (830)
- (425) - - - - - - (425)
3.937 257 1.492 2.025 (9.548) - - 1.307 (530)
AvaAoyioTiKa
NpoBAewn  képdn/Inmig
yia avayvwpiopéva MpoiinoAo- Ailagpopa
Anolnpiwon aneuBeiag oTn roBévra avanooBeorng Xpnuat/ka ®opOAOYIKEG
MNpoocwnikoy KaBapn O¢éon £5oda AnoBépata  afiag nayiov  napaymya Znpigg Aoina  Zivoho
2.966 396 1.390 1.896 (5.462) 40 - 36 1.262
398 - (161) (139) (1.453) (42) - 810 (587)
- 231 - - - - - - 231
3.364 627 1.229 1.757 (6.915) (2) - 846 9206
385 - 220 252 (1.871) 2 - 237 (775)
- (397) - - - - - - (397)
3.749 231 1.449 2.009 (8.786) - - 1.083 (267)
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21. ATOGEMATA
‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Ennopeduara 79.902 71.711 74.808 66.689
MpwTeg kal BonBNTIKEG UAEC, avalwaipa, UAiKa

kal €ién ouokeuaoiag 817 885 817 884
Ayopég uno6 napahapr kal npokaTaBoAég 11 159 11 159
Zovoho 80.730 72.755 75.636 67.732

H pEon nepiodog endapkelag Twv anobepdatwv yia Tov ‘Opiho avépxetal og 33,8 nuéPeC yia To €Tog 2007 EvavTi
34,3 yia 1o 2006. Na Tnv ETaipia avépxerarl og 35,8 nuépeC yia To £Tog 2007 £vavTi 36,2 yia To 2006.

22. ANAITHZEIZ ANO EMMOPIKH APAZTHPIOTHTA

‘'Opihog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
AnaiTioeic and neAATeg (TpiToug) 8.836 7.008 8.006 6.136
Anaimioeig and neAaTeg (evooeTaipikoUc) - - 18.047 16.189
XpeWaoTeG 5.487 5.002 4,712 4.075
EniTayég, ypapuaTia 10.503 11.177 7.083 7.521
ANaITAoEIC and nNpPounBsUTES 13.234 9.637 12.781 9.186
MpoBAewn yia enicpaleig anaiTioeig (4.980) (5.093) (3.273) (3.221)
Z0volo 33.080 27.731 47.356 39.886

H peTaBoAr Tng MpdBAewng yia enio@aleic anamioeig katd Tn xpron 2007 avalueTal wg eENG:

'OpIAoG ETaipia
MpoBAswn yia emogaleic anarrmoeig 31.12.2006 (5.093) (3.221)
(AUENON) / peiwon npoBAEwewv 113 (52)
MpoBAewn yia enioPaleic anaITioeig
31.12.2007 (4.980) (3.273)

H peon nepiodog gionpa&ng Twv anamnoswv yia Tov ‘OuiAo aveépyeTal o 10,3 nuéEPEC yia To €1og 2007 €vavti 9,8
yia To 2006. H péon nepiodog gionpa&ng Twv anaimoswy Tng ETaipiac avépxetal og 15,2 nuépeg, €vavT 14,5 yia
To 2006. H Aloiknon Tng ETaipiac Bswpei 0TI n AoyIoTIKA a&ia Twv anaitnoswv avTinpoownelel TNV UAoyn agia
Toug (fair value).

MoTwTiKOI KivOuvol

e Ta nocd Ta onoia gugavifovral oTov IGOAOYIOPO €UNEPIEXOUV MPOPAEWEIC yIa EMICPAAEIC anaiTnoeIC BAoel
TWV EKTIUNOEWV TNG Aloiknong nou BaaiovTal oTnv NPoNyoUUEVN EUNEIPIA KAl GTO I0XUOV OIKOVOUIKO NePIBAAAov.
H ETaipia ekTia O népav Tng oxnuartiodeioag npdBAswng dev undapyel emMnAéov kKivouvog and anairnoelg and tnv
£UMOPIKN dpacTNnPIOTNTA.

e H ETaipia ekTIMG OTI Oev €XEl ONMAVTIKI) OUYKEVTPWON AMAITAOEWV Of HEPOVWHEVA MPOOWNA EKTOG TNG

anaitnong ano Tn Buyatpikn TnG €Taipia ENA A.E., yia Tnv onoia dev TiBeTal B<ua moTwTIKOU Kivouvou. Ol
unoOAOINEG anaITroEeIC kaTavedovTal o' éva eupU apiBUO NEAATWV, XPEWOTWV KAl MPOUNOEUTQV.
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22. ANAITHZEIZ ANO EMNOPIKH APAZTHPIOTHTA-ZYNEXIZETAI

e To 36,8% Twv anaitoswv and neAdaTteg (TpiTouc) Tou Opilou kal To 40,6% Tn¢ ETaipiag avtioToixa
NPOEPXETAl and Ta unoAoina Twv ouvepyatwv Tou dikTUou dikaioxpnong (Franchising). Baoel Twv cupBoAdiwv
ouvEPYaaiag €xel KaBOPIOTE £&va GUYKEKPIUEVO OPIO NIOTWONG yia Kabe éva dikaloxpriotn (Franchisee). H Etaipia
OE TAKTA Xpovikd OlaoTnuata agiohoyei Tnv OIKOVOUIKN a&lonioTia kai MOTOANNTIKA IKavoTnTd TWV
OlaKaIOXPNOTWY Kal €XEl NPoRei oe AoPaMIOTIKEG KAAUWEIG, oTnNV €KOOON EYYUNTIKWV EMOTOA®YV and Tnv nAsupd
TV JIKAIOXPNOTWV N KAl OE NPOCNUEINTEIC PE OKOMO TOV NEPIOPICHO TOU MIOTWTIKOU KIVOUVOU.

Tnv 31.12.2007 To uNOAOINO TWV AOPANCTIKOV KAAUWEWY, TWV EYYUNTIKWV EMOTOAOV KAl TWV NMPOCNUEINTEWY
avaAlUeTal wg akoAoUBwc:

‘OpiIAog/ ETaipia

ACQANITTIKEG KAAUWEIG 2.480
EyyunTIKEG EMIGTONEG 2.110
MpooNHEIWOEIG 490
ZUuvolo 5.080

H evnAiKioon Twv anaimioswy ano sunopikr] dpacTnpioTnTa sivar n akdAoudn:

‘OpIAog
An&inpo60sopa
AoyioTiKO Anaimiosig un  An&inpoBsopa An§inpoBeopa An&inpoBeopa AnEinpobeopa An§inpobecpa  NEPICCOTEPO
unoloino TnG anaiwOeioeg kai €vToG 30 evt0G 30-59 &€vr0oG60- 89 &€vroG 90-179 &evrog 180- 359 ano 359

31.12.2007 pn An§INpoBsopEg NHEPOV NHEPAV NHEPOV NHEPAV NHEPOV NHEPEG

Anaitnosig ano

neAaTeg

(TpiToug) 7.513 1.753 4.224 791 259 231 247 8
Anaitnosig ano

neAaTeg

(evdoeTaipikoUc) - - - - - - - -
XpEWOTEC 2.424 156 538 242 419 699 370 -
Enitayég,
ypaupdTia 10.503 9.383 687 1 180 250 - 2
Anaitnoeig and

npounBeuTéC 12.640 - 12.640 - - - - -
ZUvoAo 33.080 11.292 18.089 1.034 858 1.180 617 10
ETaipia
ANaIToEIg BN An&inp66eopa
NoyioTikO0 ana&iwBsioeg kai An§inpoBeopa An&inpobsopa An&inpobsopa An&inpobsopa An§inpoBeopa nNEPICOOTEPO
UNOAOINO TNG HN €vTOG 30 €vT0G 30- 59 €vToG 60- 89 &€vroGg90-179  evrog 180- anoé 359
31.12.2007 An&INpOOECHEG NHEPAOV NHEPAOV NUEPDV NHEPAOV 359 nuepav NHEPEG

Anaitnoeig and

neAaTeg

(TpiToug) 7.408 1.650 4.225 791 258 231 245 8
Anaitroeig and

neAaTeg
(evdoeTaipikoUc) 18.047 12.796 1.773 2.914 283 281 - -
XpewoTeG 2.400 156 527 240 419 700 358 -
EniTayég,
ypapuaria 7.083 5.967 683 1 180 250 - 2
Anaitnoeig and

npouNBeUTEC 12.418 - 12.418 - - - - -
ZUvolo 47.356 20.569 19.626 3.946 1.140 1.462 603 10
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23. AOIMNEZ AMAITHZEIZ — EZOAA XPHZEQZ EIZINPAKTEA

‘OMIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Noina £0o0da sionpakTea (eniopnynosig —
anoZnuIWOoEIG) 1.253 661 1.231 624
EMnviko dnpoaio - Napakpatnoeig 307 398 287 378
Aoinoi XpewaTeg 45 20 37 35
Zdvolo 1.605 1.079 1.555 1.037

24. ATAOEZIMA KAI TAMEIAKA IZOAYNAMA

Ta Tapeiaka diabeoipa kal Icoduvapa nepidauBavouv Ta PeTpnTd Tou OpiAou Kabwg kai TiG BPaxunpoBeTIES HEXP!
3 unvwv Tpanedikéc katabeoeic. H Aloiknon Tng ETaipiac Bswpei 6T n AoyioTikn aia Toug avTinpoownelsl TNV
€uloyn a&ia Toug (fair value).

'OpIAoG Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tpaneleg 28.163 48.169 12.614 38.447
Tapeio 6.160 4.321 5.779 4.113
ZUvolo 34.323 52.490 18.393 42.560
25. METOXIKO KE®DAAAIO
31.12.2007 31.12.2006
KaraBeBAnpévo MeToxiko Kepalaio
12.732.720 koivég peToxeg Tou 1,50 Eupa (1 Eupw kai 50 AenTd) n kdbe pia 19.099 19.099

26. AIA®OPA AINO EKAOZH METOXQN YIEP TO APTIO

31.12.2007 31.12.2006

Ynép 1o aprio 13.560 13.560

Aev unnp&av PeTaBolég oTo anoBepaTikd «Aiagopd and €kdoan PETOXWV UNEP To apTio» TnG ETaipiag katd Tig
xpnoeig 2006 kai 2007.
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27. AMTOGEMATIKA

Kata Tnv 31.12.2007 o ‘Owihog kai n Etaipia &€xouv agopoloynTa 1 karT'edikd Tpodno @opoAoynbevra
anoBepatikd. EQ'ooov TeBei npog €ykpion kai eykpiBei and Tnv Fevikr Zuvéleuon n diAvour TwV anobePaTIK®V
autwv Ba npokUWel PopoloyIKr unoxpéwaon n onoia Ba eEaptnBei and To £To¢ dlAVOUNG Kai Tov loxUovTa
(POPOAOYIKO GUVTEAEOTN. EVOEIKTIKA, PE TOUC IOXUOVTEG (POPOAOYIKOUG OUVTEAEOTEC, 0 miBavr OIavoun TwV &V
Aoyw anoBepaTtikwv TnG ETaipiag o avaloyouv @odpoc avepyeTal os 3.086 Eupw.

AnoBeparika AnoBEPaATIKO

TakTiko ‘EKTAKTA 8'6'.'“;"' GUHHETOX®V ]
AnoBepaTikdO AnoOeHaTIKG i':::g:‘:)“” Kal AL
XPEOYPAPWV
‘OpiIAoG
YnoAoino kata Tnv 01.01.2006 3.211 14.488 12.358 - 30.057
MeTaBoA£g anod diavour) KEpdWV Xprong 600 - - - 600
AnoBepaTiko yia napoxn dIKaIwKaTog Npoaipeong
HETOXWV and Tn UNTPIKN €Talpia - 181 - - 181
YnoAoino kara Tnv 31.12.2006 3.811 14.669 12.358 - 30.838
YnoAoino kara Tnv 01.01.2007 3.811 14.669 12.358 - 30.838
MeTaBoA£g anod diavour) KepdwV Xprong 925 3.143 - - 4.068
AnoBepaTiko yia napoyrn SIKalMPATOG NpoaipeonG
HETOXWV and Tn UNTPIKN €TaIpia - 220 - - 220
YnoAoino kara Tnv 31.12.2007 4.736 18.032 12.358 - 35.126
. Anoesuc'rnk& AnoBeparixé
Anobepamikd  Ancbeamici  Samifewy  CUMMEIOXGVKG  Zivoko
Kal VOH®V XPEOYPAPWY
ETaipia
YnoAoino karda Tnv 01.01.2006 3.211 14.488 12.358 279 30.336
MeTaBoAEG anod diavour) Kepdwv Xprong 600 - - - 600
AnoBepaTiko yia napoxn SIKalwUaTog
MPOaipETNG HETOXWV anod TN KNTPIKA - 181 - - 181
YnoAoino katd Tnv 31.12.2006 3.811 14.669 12.358 279 31.117
YnoAoino kara Tnv 01.01.2007 3.811 14.669 12.358 279 31.117
MeTaBoAEG anod diavour) Kepdwv Xprong 925 3.143 - - 4.068
Anoe'sualeé yia ngpoxrﬁ' 6|K0|0'J|J0qu
MPOGipEdNG HETOXWV anod T uNTpIkr
eTaipia - 220 - - 220
YnoAoino kara tnv 31.12.2007 4.736 18.032 12.358 279 35.405

>Ta €KTAKTA anoBepaTika unnpée auénon ion e To KOOTOG Tou AlKaimpaTog Mpoaipeong MeToxwv Nou Napexel n
pNTPIKN eTaipia DELHAIZE GROUP S.A. (BA. Znueiwaon 3.19 Tnv MepiAnwn Baacikwv AoyioTIKOV ApX®V).
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28. 2YZZQPEYMENA KEPAH /(ZHMIEZ)

‘OMIAOG ETaipia
Ynohoiro kata tnv 01.01.2006 2.793 6.520
AvaloyioTikd kepdn/(InuIEG) avayvwpiopéva angubeiag otnv KaBapr) ©gon (734) (698)
MeTagopda oe anoBepaTika (600) (600)
MepiopaTa diavepndévta (3.947) (3.947)
KaBapa kepdn xpriong 20.018 18.399
YnoAoino kara Tnv 31.12.2006 17.530 19.674
YnoAoino karda Tnv 01.01.2007 17.530 19.674
AvaloyioTikd képdn/(TnuiEC) avayvwpiopéva ansubeiag otnv Kabapry ©gon 1.273 1.192
MeTapopa oe anobepaTika (4.068) (4.068)
MepiopaTa diavepnBevta (6.239) (6.239)
KaBapa kepdn xpnong 36.980 33.987
YnoAoino kara Tnv 31.12.2007 45.476 44.546

29. MAKPOIMPOGEZMOZ AANEIZMOz

H Etaipia Tnv 07.02.2005 npogPn ot €kdoaon nevragToUs ogoloylakoU daveiou oTaBepol €MITOKIOU OE GUVEXEID
NG anod 22.12.2004 anogaonc Tou AloIKnTIKOU TNG ZupBouliou. To opoAoyiakd ddvelo sivar Uywoug 40.000 Eupw,
€kOOBNKE 0 4 avwVvuldeg opoAoyieC Twv 10.000 Eupw ekaoTn, HETABIBACIKEC KATOMIV GUVAIVECEWG TG ETaipiag
kal OlaTédnkav Oe kal kaAU@BOnkav €§ ohokAnpou and tnv Tpanela Alpha Bank. To ev Aoyw Odveio 6Oa
anonAnpwoei oAooxepwc Tnv 09.02.2010.

MakponpoBeopoG Saveiopog

‘OpIAoG/ETaipia
31.12.2007 31.12.2006
Opohoyiako daveio Angng 09.02.2010 40.000 40.000
SOVoAo 40.000 40.000

O avwTépw davelopdg Ba eEopAndei we akoAoUBbwc:

Makponpo0eopoG Saveiopog
‘OpiAog/ETaipia
31.12.2007 31.12.2006
EvTOC €vOG £TOUG - -
Kata To deUTePO £TOG - -
Katda To TpiTo £wg Kal To NEPNTO £TOG 40.000 40.000
ZUvolo 40.000 40.000
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I! B! ZNHEINOEIG eNi TV OIkOVOHIK®V KaTaoTaoemv

(NMooa oz x1IAMadeg Eupm)
29. MAKPOINMPOGEZMOZ AANEIZMOZ

To enITOKIO TOU oloAoyliakoU daveiou sival oTaBepd kar avepxetal o€ 3,895%.
EkTOC and Tnv avaAuon Tou KaTwTEPw Mivaka, n dloiknan Bewpei OTI 0l TPEXOUTEC A&IEC TWV XPNHATOOIKOVOUIKWY

anaiTNoswv Kal UNOXPEWOEWY NMOU AOYIOTIKOMOINONKAV OTIC OIKOVOUIKEC KATAOTACEIC, OTO ANOOREOUEVO KOOTOG
nAnaialouv Tnv elAoyn a&ia Touc.

31.12.2007
Opihog/ETaipia
Xpnuar/kég
UMNOXPEWOEIG Tpéxouoa aia EUAoyn agia

Alpha Bank OpoAoyiakd
davelo 40.000 38.921

30. MAKPOMPOGEZMOZ AANEIZMOZ NMAHPQTEOZ ENTOZ ENOZ ETOYZ KAI BPAXYMNPOOEZMOZ
AANEIZMOZ

To opoAoyiakd ddveio nou €ixe ouvagBesi and 05.02.2002 pe Tnv DELCOR S.A. n onoia avnkel otov ‘Opiho
DELHAIZE, nevtaetouc didpkeiac Uwoug 38.100 xIA. USD 1 44.138 Eupw, ONwC avTiOTOIXEl PETA Tn ouvayn
oUpBaonc swap, eEopAndn Tnv 05.02.2007.

TpEXwv daveiopog
Opihog/ETaipia
NAnpwTog 31.12.2007 31.12.2006
EvTog evog £Toug - 28.929
- 28.929

ZUvolo

Katd Tnv nepiodo and 01.01.2007 £wc 31.12.2007 o 'OPINOG NPoEPn Ot PEPOVWHEVEC ANWEIC BpaxunpdBeaiou
davelogoU MPOKEIYEVOU va KAAUWE! OTIYHIGIEC AVAYKEG TOU ONWG TN CUMMANPWON ToU KePalaiou Kivnong kabwg
eniong kar TNV KaAuwn HEPOUC TwV EMNEVOUTIKWV ToU avaykwv. Tnv 31.12.2007 o 'OpIAog €xel BpaxunpdBeopuo
daveioyd 3.500 Eupw, TO Ot peéco Uwog davelopou aviABe oe 13.584 Eupw Me eva PEoO oTaBuIKO emiTOKIO
4,88%.

Eav To Uyoc Tou eniTokiou ATAv uPnAOTEPO KATA 50 POVAdEC BAGNG Kal OAEC Ol UNOAOINEG NAPAPETPOI NAPEUEVAV
oTabepéc Ta kEPON Tou Opilou kal TN ETaipiag Tnv 31.12.2007 6a ATav peiwpeva kata 69 Eupw. AuTd KUpiwg
opeileTal otnv £€kBeon Tou Opilou Ot eniTokiakd KivOuvo Aoyw Tou PpaxunpdBeopou OavelopoUu Tou HE
KUMQAIVOUEVO EMITOKIO.

To €10G 2006, dev uNnpPXE Bpaxunpobeapog davelopoc,.
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31.ZYNTA=IOAOTIKA MPOrPAMMATA
Mpoypappara KaBopiopévav Eicpopuv

O1 epyaldpevol oTov ‘Opilo Onwg npoPAEMETal anod T OXETIKA VoupoBeaia, yia okonoUG KOIVWVIKAC Kal
ouvTagodoTIKNAG acpaiiong kahunTovtal and To Idpupa Koivwvikav Aogalicewv (I.LK.A.) kai aMa Enikoupika
Tapeia. O1 epyodOTIKEG EIOPOPEC ENIBAPUVOUV TA ANOTEAEOUATA TNG XPHONG NMou apopouv.

ErminAéov o 'OpIAOC NapeXel 0Ta OTEAEXN TOU CUUNANPWUATIKO I0IWTIKO OUVTAEIODOTIKO Npoypauua. H unoxpéwon
Tou Opilou OTO MPOypaupa autd agopd POVO TNV KATABOAN OUYKEKPIMEVOU MOooU Ot IDIMTIKR Ao(AMNIOTIKN
eTaipia (NpPoOypapua KabopIioPEVWY €1I0PopwV). To nocd yia To 2007 nou eniBdpuve Ta ANOTEAECUATA XPrONG
aviABe og 412 Eupw yia Tov ‘Ouiho kal 397 Eupw yia Tnv ETaipia, evew yia To 2006 Ta avTioToixa nood Arav 381
Kal 366 Eupw, kal nepiAapBavovTal oTIC apoIBEC kal AOINEC NAPOXEG NPOCWIKOU.

Mpoypappara KaBopiopévmv NMapoxmv

>Uppwva pe 1o Nopo 2112/1920 o 'OpiAog unoxpeouTal va kataBaAel epana& we anolnuiwon Adyw £E00ou ano
Tnv unnpeoia To 40% Tn¢ anolnuinong Aoyw andAuacng n onoia unoAoyiletal Baon Tou TeAeuTaiou PIoBoU Kal TNG
npounnpeaiac. H noAiTikrn Tou OpiAou €ival va kataBalel w¢ anolnuinon Adyw €€6dou ano Tnv unnpeoia 1o 40%
™G anolnuinong Aoyw anoAuong oe 0Aouc Toug epyalOUevouc Pe €Eaipeon Ta UWNAG Kal Peoaia OTEAEXN OTa
onoia kataBaiAel To 100% e@ooov &xouv cupnAnpwoel 10 xpovia npolnnpeoiac otov ‘OuiAo. MpPOKeITal yia pn
XPNHATOdOTOUHEVO NPOYPAUHA KABOPIOPEVWY NAPOXWV.

H nio npoo®aTtn avaloyioTikn PEAETN TNC napouoac a&iac Tou npoypduPaToc kabopIoPEVWY NAPOXWV EYIVE TN
31.12.2007 and Tnv eTaipia Hewitt Associates S.A. H napolUoa a€ia Tou nNpoypauuaTos KabBopIGUEVWY Napoxwy,
TOOO TO TPEXOV KOOTOC UMNPECIAC kabwe Kal TwV MPONYOUHEVWV XPNOEWY, UMOAOYIOTNKAv WE TNV Xpnon Tng
HeBddoU TNG MpoBeBAnuévng MoTwTikAG Movadac.

AVaAUTIKAG Ta Mood TwV KEPAAOMOINUEVWY UMOXPEWOEWV KAl Ol KIVACEIC TNG €NiNTwong aA\ayng pebodou
uroAoylopoU €Xouv WG avaAUeTal akoAoUuBwG:

‘OpIAOG ETaipia
2007 2006 2007 2006
YNoxpewoeig kata Tnv évapén (avapoppwpeva) (MeBodog SORIE) 16.840 14.196 15.970 13.447
AvaloyioTikd keépdn/nuiég avayvwpiopéva aneubeiag otnv KaBapr) ©éon  (1.698) 978 (1.589) 929
EniBapuvan yia T Xpnon 2.989 2.531 2.833 2.385
Mapoxég nAnpwOeioeg (1.343) (865) (1.290) (791)
Zuvolo ARENG xpnong 16.788 16.840 15.924 15.970
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31. ZYNTAZIOAOTIKA NMPOrPAMMATA-ZYNEXIZETAI

Ta nood Ta onoia avayvwpilovTal wg £€0da 6oov apopd To ouvTa&lodoTikd Npoypauua cival Ta akdouba:

‘OpIAoOG Etaipia
2007 2006 2007 2006
KOaTOG UNnNpeaiwv TpEXOUTAG XPHong 1.783 1.564 1.693 1.484
KoaTog eniTokiou 675 569 640 539
ZnUIEC avayvwpioBeiosg aTtn Xprion - - - -
KoaTog unnpeaiwv nponyoUdevng XpRong 21 17 19 14
EmnA&ov napoyeq 510 381 481 348
Z0volo An&ng xpnong 2.989 2,531 2.833 2.385

H emiBapuvon yia Tn xpnon éxel nepiAngBei ota £€oda npoownikoU OTIG KATWOI kaTnyopieg Tou Aoyapiacpou
anOTEAEOUATWY XPronc:

‘'Opihog ETaipia
2007 2006 2007 2006
KoaTog nwAnBEvTwv 271 240 271 240
'E€0da didBeang 748 297 606 288
'E€0da dioiknong 1.970 1.994 1.956 1.857
ZUvolo 2.989 2.531 2.833 2.385

O1 peTaBoAég otnv elAoyn a&ia (fair value), Twv KaBopICUEVWY NAPOXWV EXOUV WG EENC:

‘OpiIAog ETaipia

2007 2006 2007 2006
YNoxpewoeig kaBopIoPEVWY
napoxwv kaTta Tnv €vapgn 17.169 14.467 16.287 13.703
KOoTOG Unnpecimv TpEXOUOag
XProng 1.783 1.564 1.693 1.484
KoaTog eniTokiou 675 569 640 539
AvaloyioTikd (€¢00da)/€Eoda (1.698) 978 (1.589) 929
Mapoxeg nAnpwOeioeg (1.343) (865) (1.290) (791)
Ynoxpewan anod eninpooBeTeg
KaTaBoAEG kal €§0da 506 456 478 423
YMNOXPEWOEIG KABOPITUEVWV
napoxwv Npiv Tn pn avayvawpion
€EO0WV MPONYOUHEVWY XPHOEWV 17.092 17.169 16.219 16.287
Mn avayvwpiopéva £50da
NPONYOUUEVWY XPrOEWV (304 (329) (295) (317)
YNoXpeWOEIG KABOPICHEVWV
napox®v kard Tnv Angn 16.788 16.840 15.924 15.970
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31. ZYNTAZIOAOTIKA NMPOrPAMMATA-ZYNEXIZETAI

ZNHEINOEIG eNi TV OIkOVOHIK®V KaTaoTaoemv
(NMooa oz x1IAMadeg Eupm)

‘Opihog ETaipia
2007 2006 2007 2006
Mapouoa a&ia Twv KePaAaionoINUEVWY
UMOXPEWOEWV 17.092 17.169 16.219 16.287
Mn avayvwpiopéva ££0da
NPONYOUUEVWY XPrOEWV (304) (329) (295) (317)
Z0volo 16.788 16.840 15.924 15.970

O1 KUpIOTEPEG NapadoxEG nou Xpnaoidonoinenkav ivai ol EnG:

‘OpiAoG/ETaipia

2007
MpoeEo®ANTIKO ENITOKIO 4,9%
Avapevoevo NogooTd augnaong Twv HIoBwvV 4,0%

32. XPHMATOOIKONOMIKA MNMAPAIQra

2006

4,0%
4,0%

Katd TIC nponyoUHEVEG XPROEIC XPNMATOOIKOVOUIKA Mnapdywyd eixav ouvagpBei npokeiyévou va neplopiobei o
OUVAAAQYHATIKOG KivOUVOG MOU MPOEPXOVTAV and TO OHOAOYIaKO OAVeEIo Mou e€ixe ouvawel n «AADA-BHTA»
BAZIAOMOYAOZ A.E. pye Tnv DELCOR S.A. o€ USD kai To onoio £Eo@Anon tnv 10.02.2007.

'Opihog/ ETaipia

31.12.2007 31.12.2006

YnoAoino Tnv 01.01.2007 15.199 12.001
EUMoyn agia - 3.198
AnonAnpwun (15.199) -
YnoAoino Tnv 31.12.2007 - 15.199

33. MPOBAEWEIZ

Kata tnv 01.01.2007
MeTaBoAn xpnong
Kara tnv 31.12.2007

O1 npoBA&weic avaAUovTal wG akoAoUBwG:

MOAITIKEG Kal DIOIKNTIKEG UNOBECEIC —EKTAKTEG NMPOPRAEWEIG
YNOXPEWON anokaTaoTaong HICBWHEVWY KTIpIwV

TOKOI anod UNoXPEWON AnokaTaoTaong HICBWHEVWVY KTIPIWV
MpoBAewn avakUKAwoNG

YnoAoino Tnv 31.12.2007
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‘OpIAog ETaipia
2.116 2.021
2.501 2.382
4.617 4.403
‘OpIAoOG ETaipia
2.770 2.668
1.468 1.381
312 303
67 51
4.617 4.403
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34. YNIOXPEQZEIZ ANO EMMOPIKH APAZTHPIOTHTA

‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpopnBeuTEC 165.308 158.798 161.633 155.188
MpappaTia nAnpwTEa 3.525 3.784 3.525 3.784
MOoTWTES 25.037 18.972 23.297 17.727
EniTayeg nANpwTEEG 12.222 10.953 12.083 10.942
NOINEG UNOXPEWMTEIG — NPOKATABOAEG NEAATWV 1.102 590 433 42
EXNTWOEIG Npog NeAATEG 3.503 2.708 3.497 2.701
ZUuvoho 210.697 195.805 204.468 190.384

H Aioiknon Bswpei 6T N AoyIoTIKN a&ia TWV UNOXPEWTEWY O NPOUNBeUTEG Npoaeyyilel TNV eUAoyn a&ia Touc.

H péon nepiodog nioTwong and npounOeuTEG yia Tov ‘OpINo avepxeTal o€ 88,1 nueEPeC yia To £€1o¢ 2007 EvavTi
92,5 yia To 2006. H péon nepiodoc MioTwong anod npounBeuTec TnG ETaipiac avépyetal o 96,9 nuéPeC, Evavri
101,8 yia To 2006.

35. EEOAA XPHZHZ NAHPQTEA

‘OpiIAog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpoBAewn MdOPATOG ENITEUENG aTOXWV (bonus)
Kal Un AnpBeicnv adeimv 5.813 5.220 5.434 4.857
Tokol nAnpwTEOI 1.411 2.990 1.411 2.990
NOINEC YNOXPEWTEIG 3.338 3.009 3.172 2.871
Z0voAo 10.562 11.219 10.017 10.718
36. AOINEZ BPAXYINMPOOGEZMEZ YNOXPEQZEIX
‘OMIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Aoinoi ®opol NANPWTEOI
(®MA, napakpatoUpevol @opol, ®MY kai Aoinoi gpopor) 10.041 9.216 9.821 9.013
AopaNioTikoi opyaviopoi 6.962 6.254 6.652 5.965
AnodoXEC NANPWTEES 5.236 4.634 5.014 4.426
Noina 2.523 2.185 2.502 2.185
Z0volo 24.762 22.289 23.989 21.589
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37. AEITOYPI'IKEZ MIZOQZEIZ

O 'OpINog £xel npoPei og pICBwTNPIa oUPPBOAAIa EVOIKIAONG/UNEVOIKIAONG KATACTNUATWY Ano TA Oroia anoppeouV
ol KAaTWo!:

MeAAOVTIKEG YNOXPEMOTEIG

‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
KaTa To npwTo £T0G 24.958 21.868 24.159 21.374
Ano To deUTEPO £WG TO NEUNTO £TOG 91.855 79.169 88.682 78.226
MEeTG TO NEPNTO £TOG 299.059 215.561 294.896 215.256
MeAAovTIKEG ANAITAOEIG
‘'Opihog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Kata 1o npwTo £T10G 1.402 1.211 1.577 1.380
Ano To OeUTEPO €WG TO MEUMTO ETOG 4.127 3.769 4.888 4.509
MeTa TO NEPNTO £TOG 7.263 7.064 7.315 7.318

KaTtd Tnv TpExouoa xpron Ta anoteAéoparta Tou Opilou emBapuvenkav pe piodbwpaTta Uyoug 23.116 Eupw kal
Tn¢ ETaipiag pe 22.624 Eupw.

38. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

(a) Kata tn didpkeia Tng xpnong and 01.01.2007 éwg 31.12.2007, petall Tng <«AADA-BHTA»
BAZIAOIMOYAOZ A.E. kai Tng ENA ENOIMOIHMENEZ ArOPEZ ANQNYMH EMIMOPIKH KAI YMNOZTHPIZHZ
ETAIPIA, oTn WETOXIKN OUVOEDN TNG OMoiac CUMKETEXEI N NPWTN WE NocoaTo 99,96%, dievepynbnkav ol
napakdTw ouvaAAayeg:

01.01.2007-
31.12.2007
KaBapég NnwAnoeIg epnopeupdtwy anod «AADGA-BHTA» atnv ENA A.E.
(oUPNEPINAPBAVOREVWY Kal TWV XOPNYOUHEVWY EKNTOOEWV) 83.024
MNwAnoeig edwv ouokeuaaoiag anod «AADA-BHTA» atnv ENA A.E. 179
'Ecoda Tng «<AADA-BHTA» ano ekpiobwaoeic akiviTwv atnv ENA A.E 169
Ayopég TnG ENA A.E. and Tnv «<AADA-BHTA»
(oUPNEPINAUBAVOUEVWY Kal TWV XOPNYOUHEVWY EKMTOOEWV) 83.203
Aanaveg Tng ENA A.E and pio8woeig akiviyTwv Tng «AAGA-BHTA» 169
Anaitiosig TNG «AADA-BHTA» ano tnv ENA A.E. 18.054
Ynoxpewaoeig TnG «AA®A-BHTA» npog Tnv ENA A.E. 7
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38. ZYNAAAATEZ ME ZYNAEAEMENA MEPH - ZYNEXIZETAI

)

KaTtd tn didpkeia Tng xpriong anod 01.01.2007 éwg 31.12.2007, peTta&l Twv eTaipiov Tou Opilou «AADA-
BHTA» BAXIAOMOYAOZ A.E. kai Tn¢ DELHAIZE GROUP S.A. n ornoia CUUMETEXEI OTN PETOXIKN OUVOEDN
NG ETaipiac Ye nooooTo 61,28%, dievepyrnBnkav ol NapakaTw oUVAAAAYEG:

01.01.2007-  01.01.2007-
31.12.2007 31.12.2007
‘OMIAOG ETaipia

MNwAnoeig epnopeupdTwy o€ DELHAIZE GROUP S.A. 1.760 1.760
AyopEG eunopeupaTwy anod DELHAIZE GROUP S.A. 3.305 3.305
"E€oda dioiknTIkNG Aerroupyiag (napoxn unnpeaiwv and DELHAIZE GROUP S.A.) 4.143 3.870
Aoind €00da yia unnpecieg nou napacyednkav otnv DELHAIZE GROUP S.A. 509 509
Noina €8oda yia unnpeaieg nou napacyednkav and Tnv DELHAIZE GROUP S.A. 9 9
Anaitioeig ané DELHAIZE GROUP S.A. 1.165 1.165
Ynoxpewoeic o DELHAIZE GROUP S.A. 5.091 4.830

) O1 apoIBEc Twv JeAwV Tou AloIKNTIKOU ZUpBouAiou Tng ETaipiac kabwe kai Twv Bacikwv SI0IKNTIKWMV

otehexwv Tnv 31.12.2007 kai Tnv 31.12.2006 avaAUovTal wg akoAoUBwG:

31.12.2007 31.12.2006
ALOIBEC 2.836 2.413
Bonus 431 215
EpyodoTIKEG EICPOPEG 98 96
>uvTaglodoTIKG NpoypappaTa 99 85
IaTPOPAPUAKEUTIKN €I0PoPa 24 15
Ziuvolo 3.488 2.824

39. KEGAAAIOYXIKEZ AEZMEYZEIZ

O 'Ouidoc kai n Etaipia €xouv OeopeUOEIC YiIa TNV AMOKTNON MEPIOUCIAKWY OTOIXEIWY, E€YKATAOTACEWV KAl

g€onAiopou Uwouc 3.287 Eupw kai 3.263 Eupw avTioTolxa.

40. ENAEXOMENEZ YINOXPEQZEIZ KAI AMNAITHZEIZ

1.

46

Ma Tnv etaipia «AAGA-BHTA» BAZIAOMOYAOZ A.E. €xel OlevepynBei kal oAokANpwOei (PpopoAoyikdg
ENeyXOC €wc kal Tn Xpnon 2005 kai BpiokeTal POVO OF €KKPEPOTNTA O EAEYXOC TNC AWOIBAC TNG
ouvdedepevng eTaipiag DELHAIZE GROUP S.A. yia napoxn unnpeciov, yia Tn xpnon 2005, o onoiog Exel
napansypBei oe €101k enirponn Tou Ynoupyeiou Oikovopiac & Oikovopikwv. EnminAgov yia Tic xpriosig 2003,
2004 kai 2005 PBepaiwbnkav napakpaToulevol QOpol  €l00dnuUaToc PBacel Tou apbpou 13 TOU
K.N.2238/1994, auvoAikoU nocou 204 Eupw yia Toug onoioug n ETaipia npocépuye oTa kad’ UAnv apuoddia
dIkaoTnpla. EkTiyaTtal OoTi ol npoo®uyec TnG Oa yivouv dekTéC. MNa Tnv etaipia ENA A.E. n onoia
nepiAappaveral otnv evonoinon xel dievepynOei kal oAoKANPwOEi popoloyIkOC EAEYXOC €W kal T Xpron
2004. H £kBaon Tou PopoAoyIKoU EAEYXOU VIa TIC AVEAEYKTEC XPNOEIG Oev €ival duvaTov va npoBAepOei aTo
napdv oTadlo Kal, wG ek ToUTou, Oev €xel yivel onoladinoTe NPORAEYN OTIG OIKOVOUIKEG KATAOTACEIG OXETIKA
ME To B€pa auTo.
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40. ENAEXOMENEZ YINMOXPEQZEIZ KAI AMNAITHZEIZ-2YNEXIZETAI

2. Tnv 05.07.2005, n Emirponn AvTaywviopou pe Tnv un’ apiBuov 284/1V/2005 anogaor TngG eneBale otn

unTpikn ETaipia npooTipo Uwoug 739 Eupw (oupnepiAapBavopévou Tou TEAOUC XapToonou) yia napapaaon
Tou ap.1 Tou N.703/1977. H ETaipia npoocpuye katd TnG ¢ Avw anopdacewe ota kad’ UAnv apuodia
dikaoTnpia kal Tnv 28.04.2006, To AlOIKNTIKO EpeTeio ABnvmv €E€dwaoe Tnv un’ apiBuov 1471 anogaacr| Tou
ME Tnv onoia anodéxeTal ev PEPel TNV NPoo@uyn TG ETaipiag kai Yeimvel To emBANBEV NPOCTIUO OTO NOCO
Twv 130 Eupw, evw napdAnAa diatalel Tnv enioTpo@r] Tou kataBAndevTtoc napaBolou Uwouc 100 Eupw
otnv ETaipia wg axpewoTnTwg kataBAnBévrog. MapdAAnAa To dikaoTiplo cupyneilel Ta dikaoTika £60da
METAEU Twv diadikwv. H anogacn autn enedodn otnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n ETaipia
unéBale aitnon avaipeong Katd Tng avwTEPw anoPpAcEwS evwniov Tou XTE kal n unobeon avapéveral va
ekdIkaoTei TNV 26.03.2008, evowniov Tou 2% THAWATOG Tou >TE.

Tnv 19.12.2007, n Emitponny AvraywviopoU pe Tnv un‘apiBuov 373/V/2007 anogacr| TnG, eneBale atn
uNTpIkA ETaipia npooTipo Uwoug 1.088 Eupw (xwpic To TEAOG XapToornuou) yia napdapacn Tou apbpou 1
Tou N. 703/1977. H ETaipia 6a npoo@uyel katd TN WG Avw anoPAacews evwniov Tou AIIKNTIKoU E@eTeiou
ABNVWV eVTOG TWV VOUIJWV NPoBEoHInV.

Me Tnv un‘apiBy. 41298/YME/4/00267/N.3299/2004/16.10.2006 andgacn Tou YnoupyoU Kal Tou
YounoupyoU Oikovopiag kal OIKOVOUIKWV, €ykpibnke n unaywyn Tng ETaipiac oTic diatdEeic Tou
N.3299/2004 yia Tnv evioxuon €nevOUTIKOU Oxediou TNG, WE KivnTPO EMIXOPHyNoNG Nou avaQEPETal oToV
EKOUYXPOVIOWO Hovadac napoxnc unnpeciwv £podiacTiknG alucidag otnv Mavopa, ATTIKAG. H ouvoAikn
danavn nou eykpibnke npog enixopriynon aveépxetal os 11.730 Eupw, Pe nooooTo enixopriynong 30%
onAadn noad enixopriynong Uwoug 3.519 Eupw.

41. ZHMEIQZH ENI TQN TAMEIAKQN POQN

O1 npoBAEWeIC Nou NepIAapBavovTal oTn KATAoTACN TAPEIAKWY POWV avaAUovTal w¢ akoAoUBwG:

‘OpIAoOG ETaipia
2007 2006 2007 2006

Noingg npoBAéweig* 1.225 858 1.428 902
MpoBAweic anolnuinong npoownikoU AOyw €E050U anod

TNV unnpeaia 1.646 1.666 1.543 1.594
MpooTiwo Enmponig Avraywviouou - (609) - (609)
Alkaiwpa npoaipeong HETOXWV anod Tn PNTPIKN €Taipia 220 181 220 181
Eniogaleic anarrnoeig 113 23 52 (10)
ZUvolo 3.204 2.119 3.243 2.058

*H avadiaTta&n Twv ypauumVv «AoinéG NnpoBAEYPEIG» Kal «YMOXPEWOEIC NANV Tpanelwv» oTo £T0¢ 2006 £xel yivel yia
AOYOUC OUYKPIOINOTNTAC.
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42.TEFTONOTA METAFENEZTEPA THZ HMEPOMHNIAZ TOY IZOAOINzZMOY

(a) Zmic  04.01.2008, n “AA®A-BHTA” BAZIAOMOYAOZ A.E., unéypawe oupBaocn £&ayopdc tou 100% TNG
ahugidag Tpoipwv Plus Hellas. H eEayopd apopd oTnv anoktnon 33 vEwv KataoTnuaTtwy (Me péon emgavela
nwANoNg 795 Tu) kai evog oUyXpovou KEVTPOU dIavoung KovTda otn ©saoalovikn (emeaveiag 36.000 T), 1kavo va
KaAUWel TIC avaykeg £podiacpou TN EUPUTEPNG YEWYPAPIKNG NeploXnc. H €Eayopd nepidayPavel Tnv KupioTnTa
14 1010KTNTWV KATAOTNMATWY KABWC Kal TOU KEVTpoU OIavounc. H onuavTikn autn €Eayopd evOUVAMWVEI TNV
avraywvioTikr 8€on Tng “AADA-BHTA” BAZIAOMOYAOZ A.E., 1d1aiTepa otn Bopeia EANGda onou n napouacia Tng
MEXPI MPOTIVOG dev rTav 1d1aiTepa 1oxupn. H Tipn Tng e€ayopag avepxetal og 69.500 Eupw UNoKeipevn cupBaTIK®V
npooapuoywv. Ta katacThuata Tng Plus Hellas 6a avaBabuioTouv kai Ba @pEpouv Tnv enwvupia Tng “AADA-
BHTA” BAZIAOIMOYAOZ A.E.

H eEayopa Tng Plus Hellas unokeiral Tov ouviibn OIKOVOMIKO Kdl VOMIKO €AEYXO, OUMMEPIAAMBAVOPEVNG TNG
EyKpIoNg TNG and Tnv Emitponn Avrtaywviopou. H diadikacia avapéveral va oAokAnpwOei  katd To OeUTepPO
Tpiunvo Tou 2008.

H unepatia kar n euAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV OEV UNOPOUV va EKTIUNOOUV T CUYKEKPIPEVI XPOVIKN

OTIYHN AOYW MNEPIOPIGUEVNG NANPOPOPNCNG.

(B) =ZTic 14.02.2008, n “AA®A-BHTA” BAZIAOMOYAOZ A.E. npoéBn otnv €€ayopd Tou 100% TWV WETOXWV TNG
avovupng etaipiag «P.L.LOGISTICS CENTER-AIANOMEZ—AMNOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA» e
To JIakpITIKO TiTAO «P.L.L.C. S.A.», avTi Tou ocuvoAikoU TiuAKaTog Twv 12.200 Eupw.

H w¢ avw eEayopacBeioa taipia €xel TNV NANPn KUpPIOTNTA €vOC aypoTEUAyiou APTIOU Kal OIKOJOWNOIUOU OTa
OwvoguTa BoiwTiag, ékTaong 115.000 Ty, €ni Tou onoiou Ba aveyepOei eva véo oUYXpOVo KEVTPO AnoBrKeuong Kal
dlavoUNC PPECKWVY NPOIOVTWY, TO onoio Ba eEunnpeTei TIC avaykeg epodiacuol Tou Opilou.

H unepa&ia kar n ebAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV DEV UNOPOUV VA EKTIMNOOUV TN GUYKEKPILEVT XPOVIKN

OTIYHN AOYW MNEPIOPIGUEVNG NANPOPOPNCNG.
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2. 'EkBgon Tou AI0IKNTIKOU ZUHBOUAiIoU Kal ZuvonTika OIKOVOHIKA ZTOIXEia
EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY

Mpoc Tnv TakTikr) Fevikr) ZUVEAEUON TWV METOXWV
NG eTaipiag «<AA®A-BHTA» BAZIAOMOYAOZ A.E.
(A.M.A.E. 13363/06/B/86/17)

Eni Twv Oikovopikwv KataoTaoswv Tng 31.12.2007

H napouoa ‘EkBeon Menpayuévwy avTanokpiveTal Pe NePIEKTIKO TPOMNo oTIG 0iaTageig Tou K.N. 2190/1920 kai Tou
KaTtaoTaTikoU Tng ETaipiac.

Kupieg kar KUpior Métoxol,

H npoonAwon Tng Etaipiag oTig a&ieg TnG kai n anodoon Twv afiwv autwv gival ueavig o OAOUG TOUG TOMEIC
dpacTnPIOTNTAC TNG Katd To 2007. O1 npoondBsiec Kal ol PaKpoxXPOVIEC eNevOUCEIG 0 afiec Onwg n noidTnTa, N
noikiAia, n €&unnpéTnon, ol avTaywvioTIKEC TIMEC, Ol AUOTNPEG OUVONKEC UYIEIVAG, N NpooTacia Tou
NePIBAMOVTOG, Ol KAIVOTOUEG €(PAPHUOYEC KAl N OTABEPr €UMOPIKN MOAITIK €dwWOoav TOUC KAProug TOUG Kal
anoTUN®@VOVTAl OTA OIKOVOUIKA anoTeAéouara.

Ta EvonolinMEvVa oIkoVOUIKa HEYEDN Tou Opilou eEeAixBnkav wg akohoudwg:

O KuikMAog Epyaciov (nwAnoeig) avide oe 1.174,9 exat. EYPQ and 1.030,2 ekat. EYPQ T0 2006,
napouaoialovrag av&non kata 14,0% o@el\opevn oTn BeATiWON Twv NWANCEWV OTA UNAPXOVTA KATACGTAUATA,
KUpPIWG O€ auTda nou avakaivioTnkav, kabwg kai gTn GUVEIoPOPA TWV VEWV KATACTNHATWV.

Ta Mikta AnoteAéoparta (MikTO kEPDOG) aundnkav katd 18,7% ano 226,3 skat. EYPQ 1o 2006 ot 268,7
ekaT. EYPQ T0 2007, aU&non peyaAuTepn and auTr) Tou KukAou Epyaciowv n onoia eniBePaicnvel TV opBOTNTA TNG
EMNOPIKNAG MNOAITIKNG KABWE ENIONG Kal TNV anoTEAEOUATIKOTNTA TNG dIAXEIpIONG TwV anobepdTwy.

O1 AsiToupyikég Aandaveg avnABav oe 222,8 ekat. EYPQ and 197,0 ekat. EYPQ To 2006 napoucialovrag
au&non kata 13,1%. H av&non Twv AsIToupylk®v danavv n oroia €ival HIKPOTEPN anod AuTH TWV NOANCE®V
Kal Tou JIKTOU KEPOOUG, avTavakAd TIC NPoondAbeleC TNC ETAIPIAC VI TOV EAEYXO TWV AEITOUPYIK®V €EOdWV Kal TNV
€vOUVANWON TNG AVTaywvIaTIKOTNTAG TNG.

Ta Képdn npo POopwv, XPNHATOIOTIK®OV, ENEVOUTIKOV AMNOTEAEOHATWV Kal anooBécewv (EBITDA)
aviN@av oe 71,8 ekatopuUpia EYPQ &vavTi 52,2 ekatoppupiwv EYPQ To 2006, napouadialovrag auénon kartd

37,5% o@QeINOPEVN OTNV QUENCN TWV NWANCEWY, TOU HIKTOU KEPDOUC KABWC Kal OTOV EAEYXO TwWV dAnavov.

Ma Tov idlo Aoyo Ta Asitoupyika KEpdn avilbav oe 51,5 ekart. EYPQ évavm 32,8 ekat. EYPQ To 2006,
napouaoialovrac al&non kaTta 56,8%.
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Ta Képdn npo ®opwv augndnkav kara 64,4% kai avihBav oe 50,0 ekat. EYPQ ano ta 30,4 skat. EYPQ TO
2006.

Ta Képdn peTa Toug ®opoug avnbav oc 37,0 ekat. EYPQ €vavTi 20,0 ekat. EYPQ 10 2006.
AkoAoUBWC, Ta oIkoVouIKa PEYEDN TG ETaipiac e€eAixBnkav wg ENG:

O KuxkAog Epyaociov (MwAnosig) avnAe oe 1.141,2 ekatoupupia EYPQ ano 1.000,9 ekaTtoppUpia EYPQ TO
2006, napouaialovTac avénon kata 14,0%.

Ta Mikta AnoteAéoparta (MikTo KEpdog) aufndnkav katd 19,0% anod 213,6 ekatoupupia EYPQ 1o 2006 o€
254,1 ekatoupUpia EYPQ To 2007, al&non peyaAuTepn and auTr) Tou KukAou Epyaciov.

O1 AsiToupyikéG Aanaveg aviAdav oe 211,2 ekatodpUpia EYPQ and 186,5 ekatoupUpia EYPQ To 2006
napouoialovrac avénon kata 13,3%.

Ta Képdn npo PpOpwvV, XPNHATOJOTIKOV, EMNEVOUTIKOV AMOTEAEOHATOV kal anooBéoswv (EBITDA)
aviN@av oe 67,2 ekatopuupia EYPQ &vavTi 48,8 ekatoppupiwv EYPQ To 2006, napouadialovrag auénon karta
37,6%.

Ta Képdn npo @Opwv, XPNHATOJOTIKOV Kal ENEVOUTIKOV anoTeAeopatwv (Asitoupyika Képdn)
napouciacav auénon kata 57,8% kar aviNBav oe 48,1 ekatoppUpia EYPQ évavTi 30,5 ekatoppupiov EYPQ TO

2006.

Ta Képdn npo dopwv avibav oe 45,9 ekatoppupia EYPQ évavm 27,6 ekatoupupiov EYPQ TO 2006,
napouaoialovtag al&non kaTa 66,2%.

Ta Képdn pera Toug Popoug avnAbav os 34,0 skatoppupia EYPQ évavTi 18,4 ekaToupupiwv EYPQ To 2006.

‘Exovrag unown TIC napandvw e€eAiEeic alad kar TIG navra au€avouevec AnaITACEIC TOU €nevOUTIKOU HAG
NpPoypPANKAToc, To AIOIKNTIKO ZUupBoUAIO ano®aacios va npoTeivel Tr diavoun pepioyaTtog 0,89 EYPQ ava petoxn.

H Tiun Tng METOXNC TNG etaipiag, ano 15,50 EYPQ oric 31.12.2006 diapoppwdnke oc 37,98 EYPQ oTIC
31.12.2007, napouaidlovrac avénon kata 145,0%.
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uvonTikd Ta Oikovopikd AnoTeAéopata Tou Opidou kai Tng ETtaipiag kata Tic xpnoeic 2007 kai 2006,
anoTuN@VoVTal MEoW Twv AsIKT®@V Anodoong kal ApaoTnpidTNTAG wG akoAoUBwG:

A€&ikTEG ANOJOTIKOTNTAG

(% eni Tou KUkAou gpyaci®mv) Opihog Eraipia

2007 2006 2007 2006
MepiBwpio MikToU KEpdoug 22,9% 22,0% 22,3% 21,3%
MepiBopio EBITDA 6,1% 5,1% 5,9% 4,9%
MepiBwpio Aerroupyikou Képdoug 4,4% 3,2% 4,2% 3,0%
MepiBwpio Kepdwv npo Popwv 4,3% 3,0% 4,0% 2,8%
MepiBwpio Kepdwv peTd Toug DOpoug 3,1% 1,9% 3,0% 1,8%
AcikTeg ApaoTnpioTnTag  (NHEPEG) 2007 2006 2007 2006
Méon Aldpkeia Enapkeiag AnoBepatwv 33,8 34,3 35,8 36,2
Huépeg MioTwong MpopnBeutav 88,1 92,5 96,9 101,8
Huépeg Eionpa&ng Epnopik®mv Anaitroswv 10,3 9,8 15,2 14,5

KaTa 1o 2007, To Uwoc Twv enevduoewy Tou Opidou avnABe og 36.693 xIMadeg Eupw evw Tng ETaipiag aviABe oe
35.747 yiINddec Eupw kai dIaTEBNKE yia TNV €NEKTAON Kal TNV avapaduion Tou dIkTUoU TNG. O1 ENevOUCEIC AUTEC
XPNHaTodoTrnONKav and €I0poEC NPOEPXOUEVEG and TIC ASITOUPYIKEG OpacTnpIOTNTEG TNG ETaipiac.

Katda Tn diapkeia TnG Xpriong, n ETaipia npoéPn o PePoVwPEVEC ANWEIG BpaxunpoBeouou daveIoPoU NPOKEINEVOU
va KaAUWel OTIVUIGIEG avayKeS, ONwC T CUMNARP®WON Tou KE@AAdiou Kivnong, kabwc eniong kai Tnv Kaluwn
MEPOUC TwV €MEVOUTIKWV TNG avaykwv, katd o€ Tnv 31.12.2007 n Etaipia €xel Bpayxunpobeopo daveiopd 3.500
XINGdwv Eupw. Ta unapxov HakponpdBeapo opoAoylako dAvelo Exel ouva@Bei o nponyoUlevn Xpnon.

Kabwc n ETaipia dpaoctnpionoleital otov KAGd0 Tou AIavikoU €UNopiou TPOPIPwWY, NWAEI Ta EUNOPEUUATA TNG TOIC
METPNTOIC Kal MANPWVEI TIC UNOXPEWOEIC TNG NPOC TOUG NPOUNBEUTEC £ni MOTWOEL. To yeyovog auTtod Tn Siacpahilel
ano niBavouc KivOUVOUG peUCTOTNTAC KAl TAPIAKWY EI0POMWY.

>TOV TOMEA TNG OPYAVIKNC ENEKTAONG, N avanTuflakn dpaoTnpidTnTa TNG ETaipiag ouvexioTnke pe Tn Asitoupyia
£VTEKA VEWV KATAOTNUATWY, ano TA onoia NEVTE €ival OOUNEPUAPKET Kal £€1 €ival kATAoTAPATa dIKaidXpnong.
MapaAnAa T€ooepa ano Ta undapxovTa KATaoTAUATA avakaivioTnkav kar avapaduiornkav. XTo TEAOG Tou ETOUG,
To OIKTUO KATAOTNMATWV AIAQVIKAG MWANONG Mou @EPOuV Tnv enwvupia «AADA-BHTA» nepidauBaver 149
KaTaoTnuaTa, anod Ta onoia Ta 113 eival eTaipika evw Ta 36 avikouv oTo dikTuo dlakaidxpnong (Franchising).
ABpoilopeva pe Ta 10 kataotiuata Cash-and-Carry Tng ENA, To diKTUO Tou OpiAoU OTO TENOG TNG XProNnG apiOyeEi
ouvoAika 159 kaTtaoTiuara.

>Tic 04.01.2008, n “AADA-BHTA” BAZIAOMNOYAOZ, avakoivwoe OTI UNEypaye oUuBacn yia Tnv €€ayopd Tng
ahuoidag Tpoipwv Plus Hellas. H €Eayopd apopd oTnv anoktnon 33 vEwv KaTtaoTnUaTtwy (Me péon emipaveia
nwANoNG 795 Tu) kai evog oUyXpovou KEVTpoU dIavounc KovTd otn ©sooalovikn (emedaveiag 36.000 Tu), 1kavo va
KaAUWel TIC avaykeg £podiacpoU TNG EUPUTEPNG YEWYPAPIKNG neploXnc. H €Eayopd nepidayPavel Tnv KupioTnTa
14 1010KTNTWV KATACTNHATWY KABWE kal Tou kKEvTpou dlavoung. H onuavTikn autn egayopd evOouvapwvel Tnv
avraywvioTikn 0éan Tng “AADA-BHTA”, 1diaitepa otn Bopeia EAMGda 6mou n napouadia TnG MEXp!I nNpoTIvog Oev
nrav 18iaitepa 1oxupn).
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Eniong, omic 14.02.2008, n “AA®A-BHTA” BAZIAOMNOYAOZ npogPn otnv €€ayopd Tou 100% TWV PETOXWV TNG
avwvupung etaipiac «P.L.LOGISTICS CENTER-ATANOMEZ—AMNOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA». H
e€ayopacBeioa sTaipia €xel TNV NANPN KUPIOTNTA aypoTepayiou éktaonc 115.000 Tp ota OwvoguTa BoiwTiag oTo
oroio Ba aveyepBsi &va véo oUYXpovo KEVTPO amnobrkeuong kal SIavopng (PPECKWV MPOoiovVTwyY, To onoio Oa
€€unnpeTei TIG avaykeg epodiacuoU Tou Opilou.

H ETaipikn Koivavikry EuBuvn nTav kai napapével Bgpedindng a&ia Tng ETaipiag. ZnpavTikdg agovag Tng Ekppacng
TOU KOIVWVIKOU poAou TnG «AADA-BHTA» eival n npoortacia Tou nepiBdAhovroc. H ETaipia enékreive oe 33
KATaoTnuaTa Tnv eykataoTtaon Kévrpwv AvakUKAWONG evw TAUTOXPOVA TAuTOxpova MnpoéPn o€ dlapnuIoTIKNA
ekoTpateia yia Tn d1adoon TnG avakUukhwonc. H Emrponr Xopnylwv ouvexilovTac TO KOIVWVIKO TNG EPYO,
dlaxelpioTnke Kal kaTta Tn diapkela Tou 2007 Tov NpoUnoAoyIopo TwV dWPEWV Ol OMoieC SIOKETEUTNKAV OF 1aTPIKG,
KOIVWVIKA, €KNAIOEUTIKA 1IOpUKATA KAl KUPIWG YIa TV EVIOXUGN TWV NUPONANKTWV MEPIOXWV.

MPOONTIKEZ 2008

Ma To Tpexov €10C, N «AAGA-BHTA» BAZIAOMOYAOZ A.E., oxedialel Tnv eMTAXUVON TNG avanTu&ng Tng Pe Tnv
npooBnkn 16 vEwv KATaoTnUATWV OTO JIKTUO TNG, CUMNEPIAAPPAVOUEVWY KAl TWV KATACTNUATWY Tou OIKTUOU
dlakaioxpnong (franchising).

Eniong To 2008, Ta kataoTnuaTa Tng Plus 6a avaBabuioTolv kal 6a gEpouv Tnv enwvuyia Tng “AADA-BHTA”.

>TOV EUNOPIKO TOPED NpoTePaIOTNTA Ba d0Bei, ag’ evoc aTNV MOAITIKN TWV TIMWV HJE OTOXO TNV VOUVAPWON TNG
avTaywvioTIKOTNTAC Kal dp’ €TEPOU, OTOV EUMAOUTIONO TNG MOIKIANIAC PE VEEC KATNYOPIEC MPOIOVTWV HE EUPACT
0Ta NPoIoVTa IDIWTIKNG ETIKETAG, OTA AMOKAEIOTIKA Kal TOMIKA NPoiovTa, KaBwg Kal aTa BIOAOYIKA.

AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

Ol OIKOVOUIKEC KATAOTACEIC €XOUuv KaTapTioBei oUp@wva pe Ta Aibvhy MpdTuna  XpnuAaToOIKOVOUIKAG
MAnpopdpnang «A.M.X.M.» (International Financial Reporting Standards “IFRS”). AvaAuTikEG NANPOQPOpIES yia TIG
akoAouBoUpEVEG BaoikEC AOYIOTIKEG ApXeC avapépovTtal oTIC EneEnynuaTikée Inueiwoelg eni Twv OIKOVOUIKWY
>Tolxeiwv TnG 31.12.2007.

AIAGEZH TQN KEPAQN

Me Baon Ta napandvw, To AloiknTikO ZupBoUAio TnG ETaipiag npoTiBeTal va npoTeivel aTn Mevikr ZUVEAEUON TWV

MeTOXWV TN dlavoun WepiopaTog nooou 0,89 Eupw ava peToxn.

Ta ZuvonTikd Olkovopika ZToixeia kai MAnpogopieg TNG Xpriong ano 01.01.2007 éwg 31.12.2007 kabw¢ kai n
Ene€nynuarikn ‘EkBeon oUpewva pe 1o apdpo 11° Tou N.3371/2005 €£xouv wG akoAoUBwG:
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ETOIXEIA ENIXEIPHZHZ

IAleuBuvon ESpag ETaipiag:

A. Znatwv 81, 15344 'épakag - ATTIKNG

ApIBu6G MnTpwou Avwvipwy ETaipiwv:

13363/06/B/86/17

IApuodia Nopapyia:

Ynoupyeio Avantuéng, Mevikn Mpappareia, Mevikn
AigBuvaon EowTepikol Epnopiou, AiclBuvon A.E. kal
MioTewc.

ZUvBean AloiknTikoU ZupBouhiou:

PaganA Mwuorig
Pierre-Olivier Beckers
KwvaoTavTivog Maxaipag
Michael Waller

Renaud Cogels

Craig Owens

Michel Eeckhout

Baudouin Van der Straten Waillet
KwvaoTavTivog Kupiakidng
TpUewv KoA\ivtZag
ANEEavdpoc PuAakTOnouAog,

Huepopnvia  €ykpiong  Twv  £TACIWV
OIKOVOMIK®V KATAoTACEWV (anod TIG OMOIES
avTAnenkav Ta ouvonTikd oToIXEia):

29 ®eBpouapiou 2008

OpkwTAG eAeYKTAG AOYIOTAG:

MixaAnc XatZnnauAou

E\eykTikn ETaipia:

Deloitte.

[TUNOG £KBEONG EAEYXOU EAEYKTOIV:

Me oUpQWVN  yvoun-8éuara éueaong

)AleuBuvon d1adIkTUOU ETAIpIAC:

www.ab.gr
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1.1 ZTOIXEIA IZOAOI'IZMOY
Moad ekppacpéva oe XIA. Eup®

ENEPIHTIKO
MNayia oToixeia evepynTikoU
AnoBépaTa
AnaiTioeig anod NeAATeg
Aoind aToixeia evepynTikoU
ZYNOAO ENEPrHTIKOY

NMAGHTIKO

MakponpoBECIES UNOXPEWTEIG
BpayunpdBeopeg TpaneQIKeS UNOXPEWOEIG
NoIngg BpaxunpOBETEG UNOXPEWTEIG
ZUVOAO UNoXPeWTEwV (a)
MeToxiko (i ETaipikd) kepdAaio
Noind ZToixeia KaBaprig ©€ong petoxwv ETaipiag
>Uvoho KaBaprig ©¢ong petoxwv Etaipiag (B)
Aikaiwpata Melowngiag (y)
>Uvolo KaBaprig ©¢ong (8)=(B)+(Y)
ZYNOAO NAGHTIKOY (g)=(a)+(5)

1.2 ZTOIXEIA KATAZTAZHZ ANNOTEAEZMATQN XPHZHZ

Mood ekppacpéva oe XIA. Eupw

ZUvoAO KUKAOU £pyaci®v

MikTa k€pdn / (Inuigg)

KEpdn / (InMi£G) npo PpopwV, XpNHATOSOTIKMV,
ENEVOUTIK®OV ANOTEAECHATWV KAl ANOCBECEMV
Képdn / (InpI£G) Npo popmV, XPNHATOSOTIK®V Kdal
ENEVIUTIKMOV ANOTEAECHATWV
Képdn / (Cnui€g) Tpo @épwv clvolo
Meiov @opol

Képdn / ({nHIEG) HETA and POpPouG GUVOAO
Kartavépovrai gg:

MeToxoug ETaipiag

Aikaiwpata Meloyneiag
KEpdn / (TnMIEG) HETA and popoug ava petoxn (o€ Eupw)

MpoTevopevo Pepiopa ava petoxn (os Eupm)
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‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
281.919 264.085 278.681 260.935
80.730 72.755 75.636 67.732
33.080 27.731 47.356 39.886
36.289 53.966 20.296 43.976
432,018 _ 418,537 421,969 __ 412,529
62.192 59.201 60.849 58.235
3.500 28.929 3.500 28.929
253.063 249.379 245.010 241.915
318.755 337.509 309.359 329.079
19.099 19.099 19.099 19.099
94.162 61.928 93.511 64.351
113.261 81.027 112.610 83.450
2 1 - -
113.263 81.028 112.610 83.450
432,018 _ 418,537 421,969 __ 412,529
‘OpiAog ETaipia
01.01-31.12.2007 01.01-31.12.2006 01.01- 01.01-
31.12.2007 31.12.2006
1.174.883 1.030.249 1.141.204 1.000.880
268.711 226.303 254.080 213.587
71.781 52.206 67.209 48.837
51.504 32.840 48.058 30.456
50.004 30.424 45.910 27.617
13.023 10.405 11.923 9.218
36.981 20.019 33.987 18.399
36.980 20.018 33.987 18.399
1 1 - -
2,90 1,57 2,67 1,44
0,89 0,49 0,89 0,49
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1.3 ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ XPHZHZ

Mood ekppacpéva os XIA. Eup®

‘OpiAog Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006

KaBapr) B¢on évapéng xproewg (01.01.2007 kai 01.01.2006 avTioToixa) 81.028 65.510 83.450 69.515
Kepdn / (GnMIEC) TNG XPNOEWG PETA and poOpoug 36.981 20.019 33.987 18.399

118.009 __85.529 117.437 _ 87914
AlaveunBévTa pepiopata (kEpdn) (6.239) (3.947) (6.239) (3.947)
KaBapé Eioodnua katayxwpnuévo atreubeiag otnv kabapr| 6éon 1.493 554 1.412 517
KaBapn Béon AfEng xprocwg (31.12.2007 kai 31.12.2006 avTioToixa) 113.263 __81.028 112,610 __83.450

1.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ (‘Eppeon pé@odog)

Mood ekppacpéva oe XIA. Eupw ‘OpIA0OG ETaipia

01.01.2007 - 01.01.2006- 01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006

AsITOUpYIKEG ApaocTnpPIOTNTEG

Képdn npo eopwv 50.004 30.424 45.910 27.617

MAgov / (Ueiov) NpooapUoyeEg yia:

AnooBeoeig 20.277 19.366 19.151 18.381

MpoPAEWEIC 3.204 2.119 3.243 2.058

Juval\aypaTikég Alapopég - (169) - (169)

MpoBAswn anaiwong nayiwv NEPIOUCIAK®Y GTOIXEIDV 49 940 49 940

(KépdN)/ZnpiEg and nwAnon nayiwv 107 97 103 93

AnoTeAéopaTta enevouTIKNG dpaoTnpIOTNTAG (1.189) (782) (532) (359)

XpNHATOOIKOVOUIKO KOOTOG 2.689 3.367 2.680 3.367

MA£ov /(ueiov) NpooapuoyEg yia LETABOAEG Aoy/Op@V  KeQaAaiou

Kivnong:

Meiwon/(av&non) anoBepdtwv (7.975) 1.182 (7.905) 1.341

Meiwon/(al&non) anarioswv (8.465) (10.190) (10.089) (12.800)

(Meiwon)/av&non unoxpewoewv (NAnv Tpanelwv) 19.497 35.290 17.915 34.184

Meiov:

XpewaTikoi TOKOI kal auvagr) £Eoda katapeBAnUéva (4.001) (3.066) (4.001) (3.066)

KataBeBAnuévol un Asitoupyikoi popol (10.017) (15.891) (8.636) (15.924)

ZUvoAo £10p0MV and AEITOUPYIKEG dpacTnpIoTNTEG (a) 64.180 62.687 57.888 55.663

EnevOuTIKEG ApacTNPIOTNTEG

Ayopd evowpaTwv kal GUAV nayiwv nepIoUIak®V OTOIXEIWV (36.693) (37.484) (35.747) (36.326)

Eionpdgeig and nwAnoeig evOmPaTwy kal QUAwV nayiov

NEPIOUTIAKWY GTOIKEIWV 34 73 37 67

ToKol elonpayxBévTeg 1.189 782 532 359

ZUvolo(ekpowVv) anod enevduTikeg dpaocTnpioTnTeg (B) (35.470) (36.629) (35.178) (35.900)

XpnuaTodoTikéG ApAoTNPIOTNTEG

Eionpdageig and ekdoBevta / avahngBévra daveia 3.500 - 3.500 -

EEopAnoeig daveinv (44.138) - (44.138) -

MepiopaTta nAnpwOevTa (6.239) (3.931) (6.239) (3.931)

20voAo €10powV / (EKPOMV) and XpNHATOOIKOVOHIKEG

dpaoTnpioTnTEG (Y) (46.877) (3.931) (46.877) (3.931)

KaBapn av&non / (Heiwon) oTa Tapeiakda diadgcipa kai

1003Uvapa xpnong: (a)+(B)+(y) (18.167) 22.127 (24.167) 15.832

Tapeiaka diadoipa kai Ic0dUvapa évap&ng xpnong 52.490 30.363 42.560 26.728

Tapelaka diabéoipa kai iIc0duvapa ARgng xpriong 34.323 52.490 18.393 42.560
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MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
(Mooa ekppacpéva oe XINAadeg Eupw)

1. 3TIC €VOMOINUEVEC OIKOVOMIKEG KATAOTACEIC GUMNEPIAAKBAVOVTAl Ol OIKOVOMIKEG KATAOTAOEIC TNG HNTPIKNG
«AANDA-BHTA» BAZIAOMOYAOZ A.E. kai Tng Ouyatpikng Tng eraipiac ENA A.E. O1 eTaipieC ol omnoieg
nepIAapBavovTar oTnv €voroinon, ol avTioTolxeC OIEUBUVOEIC TOUC KABWC Kal TAa MOCoOTA OCUMMETOXNG TNG
MNTPIKNG €TaIpiag, napouacialovTal oTov NapakdTw nivaka:

’ , [loC0O0TO OUULIETOXTG Ti TOIKT]
DI e aro KE(deI(/;IO %Z%u?ngp,ikfic &
«ANDOA-BHTA» BAZIAOIMOYAOZ A.E. EA\GOa,
(unTpIKN €TAIpia) I'Epakag ATTIKNG -—-
EAGOq,
ENA A.E. (BuyaTpikn eTaipia) I'épakag ATTIKNG 99,96%

2. OI EVONOINMUEVEC OIKOVOUIKEC KATAOTACEIC NPoéKuyav Pe Tn pEBodO TnG oAIKNG evonoinong. H péBodog auTn
akoAouBnenke kal yia TNV KaTapTIon TwV OIKOVOUIK®WV KaTaoTacewv Tng 31" AekepBpiou 2006.

3. Ta v eTaipia «<AAGA-BHTA» BAZIAOIMNOYAOZ A.E. éxel OievepynOei kal oAokANPpwOEi (popoAOYIKOG EAEYXOC
€w¢ kal Tn xpnon 2005 kal BPIiOKETAl HOVO OE €KKPEUOTNTA O EAEYXOC TNG AMOIBNG TNG OUVOEDEUEVNC ETAIPIAC
DELHAIZE GROUP S.A. yia napoxrn unnpeciowv Tne xpriong 2005, o onoiog £xel napansu@Osi o 10K €niTponn
Tou Ynoupyegiou Oikovopiac & Oikovopikwyv. EmnAéov yia TiIc xprioeic 2003, 2004 kar 2005 BePaiwbnkav
napakpaToUpevol gpopol icodnuaTog Baoel Tou apdpou 13 Tou K.N.2238/1994, cuvoAikou nocou 204 Eupw yia
TOUC 0Moiou¢ N €Taipia Npooepuye ota kad’ UAn apupodia dikaoTrpia. EkTiparar T ol Npoo@uUYEC TnG Ba yivouv
OEKTEG,

Ma Tnv etaipia ENA A.E. n onoia nepiAayBaveral atnv evoroinon &xel dievepynBei Kal oOAOKANPwOEi PpopoAoYIKOC
ENeYX0C £wC Kal Tn xprion 2004. H €kBacn Tou popoloyikou eAéyxou Oev gival duvaTov va npoBAepOei aTo napov
oTadIo Kal, WG €K TOUTOU, dev €XEl Yivel onoladnnoTe NPOBAEWYN OTIC OIKOVOUIKEC KATAOTATEIC OXETIKA PE TO BEpa
auTo.

4. H eraipia DELHAIZE GROUP S.A. e £0pa TIc Bpu&EAheg, BENyIo, n onoia katexel To 61,28% Tou WETOXIKOU
kepahaiou TNS «AADA-BHTA» BASIAOMOYAOS A.E., OUVTAOOE! EVOMOINUEVEG OIKOVOUIKEG KATAOTATEIG OTIG OMOIEC
nepiAapBavovTal kal ol OIKOVOUIKEC KATAoTAoeIG Tou OpiAou. O1 evOMOINUEVEC AUTEG KATAOTACEIC CUVTACOOVTAI
Me T pHEB0DO TNG ONIKNG evonoinong kai gival d1abeoIyeg oTnv £€0pa TnG BeAyIKAG Taipiac.

5. Aev u@ioTavTal egnpayuaTa Bapn €ni Twv akivijTwv TNG ETaipiag kar Tou Opilou.

6. Enidikeg ) und diartnaia d1apopES TwV ETAIPIOV Tou OPiAou:

6.1 Tnv 05.07.2005, n Emirponr AvtaywviogoU pe Tnv un’ apiOuov 284/I1V/2005 anogacr TnG enéBale ot
uNTPIKA ETaipia npooTigo Uwoug 739 Eupw (oupnepIAauBavopévou Tou TEAOUG XApTOCNHOU) yid napdBacn Tou

ap.1 Tou N.703/1977. H ETaipia Nnpoo&@uye kata TG w¢ avw anoPpacews ota kad’ UAN appodia dikaoThpia Kal
v 28.04.2006, TOo AloIKNTIKO E@eTeio ABnvwv £E£dwoe Tnv un’ apilBudv 1471 andpaorn Tou PE TNV ornoid
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anodEXETal eV PEPEI TNV NPoapuyr TNG ETaipiac kar peiwvel To emBAnBév npooTiyo oTo nocd Twv 130 Eupw, evw
napalnAa diatalel Tnv enioTpo®ry Tou katapAn®évroc napaPfoilou Uwouc 100 Eupw oTtnv ETaipia g
axpPEWOTATWC KaTaBAnBevToc. MapalnAa To SikaoTrpio cupwn@ilel Ta SIKAOTIKA £€0da WeTAEU Twv dladikwv. H
anogaacn auTr| enedodn oTtnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n ETaipia unéBale aitnon avaipeong KaTda
TNG aVWTEPW aANOPACEWG EVWNIOV ToU XTE Kal n unobeon avapeveral va ekdikaoTei Tnv 26.03.2008, svwniov Tou
2% TpNuaTog Tou XTE.

6.2 Tnv 19.12.2007, n EmTponn AvTaywviopou We Tnv un’‘apilBudv 373/V/2007 anogacn TneG, enéBale otn
unTpikn ETaipia npooTigo Uwoug 1.088 Eupw (Xwpig To TENOG xapToornuou) yia napapacn Tou dpbpou 1 Tou N.
703/1977. H ETaipia 8a npoo@Uyel KaTd TNG w¢ Avw anoPpacsws evwmniov Tou AloiknTikoU E@eTeiou ABnvav evTog
TWV VOMIHWV NPoBeopIwy.

7. O apiBudc Tou anaoyoAoUPEVOU MPoowmnikou Tou Opilou kal Tng ETaipiac oTo TEAOC TNG TPEXOUOAC Kal TNG
rponyoupEVNG XPronG ATav:

'OpiIAog ETaipia
31n AekepBpiou 2007 7.545 7.246
31n AekepBpiou 2006 7.209 6.913

8. Ta nood NWANCEwWV KAl ayopwv CWPEUTIKG and Tnv &vapén Tnc dIaxEIpIoTIKAC XPonG Kabwe kal Ta unoAoina
TWV anaiTioswy Kal UNoXpewoewv TN ETaipiag kata tn ANEn Tng, Ta onoia £xouv npokUWel and ouval\ayeg Je
Ta ouvdeONEvVa KaTa Tnv €vvola Tou A.A.MN 24 Npoc auTiv YEPN, EXOUV WG €ENG:

'Opihog ETaipia

a) MNwAnoeig ayabwv 1.760 84.963
B) Ayopéc ayaBwv Kal unnpeciov 7.448 7.175
y) Aoind £€000a yia UNnpedieg Kal EKUITOWOEIG 509 678
3) Aoind £€0da yia unnpeaieg 9 9
€) Anaitnosi ano cuvOedeUEVa PEPN 1.165 19.219
0T) YNOXPEWOEIG NPOG OUVOEDEPEVA EPN 5.091 4.837
0) ApoiBéc Mehwv AloiknTikoU ZupBouliou kal Bacikmv

SIOIKNTIKWV OTEAEXWV 3.488 3.488

9. >Tnv kataoraon Tapeiakwv Powv Xpnong (1.4) yia Adyoug ouykpiolddTnTag, £yive avadiatagn oTto €roc 2006
TV Ypaupwv «MpoBAEweic» kal «(Meiwon)/av&non unoxpewaoewv (MANV Tpanelwv)».

10. l'eyovOTa YeTayeveEDTEPA TNG NUEPOUNViAg Tou IooloyiouoU:

a) >mic 04.01.2008, n “AA®A-BHTA” BASIAOMOYAOZ A.E., unéypawe ouUuBacn e€ayopac Tou 100% Tng
aAuoidac Tpogipwyv Plus Hellas. H eEayopd a@opd otnv anoktnon 33 VEwv KaTaoTnPATwV Kal evoc alyxpovou
K&vTpou dlavounc. H Tiun Tng €Eayopdc avépyertal oe 69.500 Eupw unokeipevn oupBaTtikwv npooappoywy. H
egayopd Tng Plus Hellas unokeiral Tov ouvrnOn oIKOVOUIKO Kal VOUIKO EAEYXO, OUMNEPIAAUBAVOPEVNC TNG EYKPIOTC
¢ and Tnv Enirponn Avraywviopou. H diadikacia avapéveral va oAokAnNpwOei katd To OEUTEPO TPIUNVO TOU
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2008. H unepatia kal n €UAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV OeV PNopoUV va eKTIUNOOUV Tn OUYKEKPIPEVN
XPOVIKI OTIYMR AOyw NePIOpIoPEVNC NANPOPOPNONG.

B) Zmic 14.02.2008, n “AA®A-BHTA” BAZIAOMOYAOZ A.E. npoéBn oTnv €€ayopa Tou 100% TwV PETOXWV TNG
avovupng etaipiag «P.L.LOGISTICS CENTER-AIANOMEZ—-AMNOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA» ue
TO JIaKPITIKO TiTAO «P.L.L.C. S.A.», avTi Tou GUVOAIKOU TIunuaToc Twv 12.200 Eupw. H unepaia kar n eUAoyn
afia TwvV MEPIOUCIAKWV OTOIXEiwV Ogv UnopoUv va ekTIUNBoUV T OUYKEKPIYEVN XPOVIKN OTIYHN AOyw
NEPIOPICUEVNG NANPOPOPNONG.

MeTA Ta Napanavw, K.K. METoxol, NapakaloUPe Onwg eykpiveTe TIC OlkovouikéG KaTaoTdoeic Tng 31.12.2007 kal
va anaAda&ete Ta WeEAN Tou A.Z. kal Tov OpkwTO EAeykTr) AoyioTr and kdBe €ubuvn yia Ta nenpaypeéva Tng
xpriong 2007 oUpgwva pe 1o Nopo kai To KataoTaTiko.

Mépakag, 29 deBpouapiou 2008

Ma 1o AIoIKNTIKO ZUpBoUAIO

PagpanA Mwiong
Mpoedpog Tou AIOIKNTIKOU ZUpBOUAioU
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3. Eng&nynuarikn ‘EkOeon Tou AioiknTikoU ZupBouliou (Ap6. 11° Tou
N.3371/2005.)

ENEEHNHMATIKH EKOEZH
Mpog TNV TakTikn Fevikn Zuvéleuon Twv MeTOXWV
NG ETaipiag «<AA®A-BHTA» BAZIAOMOYAOZ A.E.
kaT'dpBbpo 11° N.3371/2005

H napoloa ene€nynuatikn €kBson Tou AloiknTikoU ZudBouliou Npog TNV TAkTIKN MevIKR ZUVEAEUON TwV METOXWV,
NeEPIEXEl AVAAUTIKEC MANpPo@oOpieC ava@opikd pe Ta (NTAMATA TG napaypdgou 1 Tou dapBpou 11 Tou
N.3371/2005.

1. AidpBpwon PeToXIkoU kepaAaiou Tng ETaipiag

To PETOXIKO KeaAalo TnG ETaipiag avépxeTal oTo Nood Twv OEKA EVVEA EKATOUUUPIOV EVEVAVTA gvvEa XIANIAOWY
kar oydovra Eupw (19.099.080,00) diaipoUpevo ot Owdeka eKATOUUUPIA €MNTAKOOIEC Tpiavta OU0 XINIGdEC
ENTAKOOIEG €ikool (12.732.720) KOIVEG OVOUACTIKEG HETOXEC HE DIKaiwpa WhAPou Kal e ovouaaoTIkr a&ia evog Eupw
kail nevivta Aentwv (1,50) n kade pia. Or yeToxec TnG ETaipiag gival eionyueveg npocg dianpaypdTeucn otnv Ayopd
AZiwv Tou XpnuarioTnpiou ABnvav.

Ta dikaiwpaTa Twv PETOXwV TnC ETaipiag nou nnydalouv and Tn PETOXN TNG £ival avaloya PE TO MNOCOOTO TOU
KepaAaiou, oTo onoio avTioToIxei N kataBeBAnuévn a&ia TnG PeToXNG. Kabe petoxn napéxel oAa Ta dIKAIwUATaA
nou npoBA&nel o vOUOC kal To KATACGTATIKO TG ETaipiac.

EidikdTepa:

e To dikaiwpa €ni Tou pepiopaTog and Ta £TAOIA ) Ta kaTa Tnv ekkabapion kEpdn Tng ETaipiac.

e To Okaiwpa avaAnyng TnG €I0popdac kaTa Tnv €kkadbapion n, avTioToixa, TNG anoofeonc Kepalaiou mnou
QVTIOTOIXEI OTN PETOXN, EQOTOV auTO anopaciodei and Tn Mevikr) ZuvEAguan.

e To JIKaiwpa NpoTiNnong o€ kabe au&non Tou PETOXIKOU Kepaidiou TG ETaipiag We peTpnTd Kal Tnv avainwn
VEWV HETOXWV.

e To OIkaiwpa Afync avTiypd@ou TV OIKOVOUIKOV KATAOTACEWV KAl TWV EKOECEWV TWV OPKWTMV EAEYKTWOV KAl
Tou AloIKNTIKOU ZUpBouAiou Tng ETaipiac,

e To JIKaiwKa CUMHETOXNG Kal Wrpou aTn MevIkn ZUVvEAeuON.
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2. [Mepiopioyoi oTn peTaBifaon Twv PeToXwV TNG ETaipiag
H petaBifaon Twv YeToxwv TnS ETaipiag yiverar onwg opilel o vouoc kai Ogv upioTavTal €K TOU KATaoTaTIKoU TNG
neplopiopoi oTn PetaBipaon Toug, Oedopévou HAAIOTA OTI MPOKEITAl YIA AUAEC HETOXEC EIONYMEVEG OTO
XpnuaTioTrpio ABNvav.

3. ZNUAVTIKEG AUEDEG I EMUECEG OUPMETOXEC KATA TNV €vvola Tou M.A.51/1992

Katd Tnv 31.12.2007, o1 kGTwbI PETOXO! (PUOIKA i} VOUIKA NPOoWaA) KATEXAv nooooTd PeyaAUTEPO Tou 5% Tou
OuUVoAIKoU apiBuol Twv PETOXwVY TnG ETaipiag:

MéToxol Ap16p6G MeTOX DV SuppETOXN
Delhaize The Lion Nederland BV 7.803.033 61,28%
Clearstream Banking 639.119 5,02%

4. METOXEC NAPEXOUOEC €10IKA OIKAIMUATA EAEYXOU
Aev upioTavTal HETOXEC TNG ETaipiag nou napExouv aToug KAaTdXoug Toug €IdIKA JIKAIMUATA EAEYXOU.
5. TMepiopiopoi oTo diKkaiwpa Wripou

Aev npoBAEnovTal oTto kataoTatikd TnG ETaipiac nepiopiopoi Tou dIKAIWUATOC WHPOU NMOU anoppeouV ano TIG
METOXEG TNG.

6. ZUPQWViEG METOXWV TNG ETalpiag

Aev gival yvwoTn otnv ETaipia n UnNapén oudewviov PETAEU Twv WETOXWV TNG Ol OMOieC ouvenayovTal
nepiopioyoUc oTn PETABIBACN TV PETOXWV TNG N OTNV AOKNON TwV JIKAIWPATWY WPPOoU Mou anoppeouV anod TIC
METOXEC TNG.

7. Kavoveg dlopiopou kal avTikataoTaong peAwv A.X. kal Tpononoinong Tou KataoTtaTikou
O1 kavdveg nou npoBAénel To kataoTaTtikd Tng ETaipiag yia To dIopIoWO Kal TNV avTIKATAOTAGN TWV HEAWV TOU

AloIKnTIKOU ZUPBOUAIOU TNG Kal TNV Tpononoinan Twv diaTa&ewv Tou dev diapoponololvTal and Ta npoBAEnopeva
otov K.N.2190/1920.
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8. AppodioTnTa A.Z. yia Tnv €kOoon VEWV I yia TNV ayopd 18iwv HETOXWY

A) ZUpewva e TIG diaTageic Tou apbpou 13 nap. 1 artoix. B) Tou K.N. 2190/1920, To AI0IKNTIKO SUMBOUNIO TNG
ETaipiag €xel To dikaiwpa, KATONv OXETIKAG and®aong Tng Mevikng ZUVEAEUONG MOU UMOKEITAI OTIC OIATUMNWOEIG
dnuoaoioTnTag Tou apbpou 7B Tou K.N.2190/1290, va au&avel To PETOXIKO KePAAdio TnG ETaipiag pe Tnv €kdoon
VEWV PETOXWV, ME anogact| Tou nou AauBaveral Ye nAslown@ia TouldxioTov Twv dUo TpiTwv (2/3) Tou cuvolou
TWV PHEAWV TOU. TNV MNEPINTWON AUTH, TO PETOXIKO KEPAAAIO PMOPEI va AuEAveTal PEXPI TO MOCO TOU KEPAAQIOU
rnou eival kataBeBANUEVO KaTa TNV NUEPOMNVia nou xopnynenke ato AloiknTikd SUPBOUAIO N ev Aoyw €ouaia anod
TN Tevikn Zuvéleuon. H w¢ dvw e€oucia Tou AloiknTIKoU ZUPBOUAIOU pnopei va avavewveral and Tn Fevikn
SUVEAEUON YIa XPOVIKO dIAoTnua nou dev unepBaivel TNV NeVTasTia yia KGBs avavewan.

B) ZUppwva Pe TIC dIaTA&EIC Twv napaypdpwv 5 €wg 13 Tou apBpou 16 Tou K.N. 2190/1920, oI €IonyHEVEG OTO
XpnuaTioTrpio ABnvav eTaipieg pnopolyv, Ye ano®acn TG Mevikng ZUvEAEUONG TwV WETOXWV TOUC, va ArOKTOUV
iDIEC METOXEC MEOW TOU XpnuaTioTnpiou ABnvwv PEXPI NocgoaTol 10% Tou GUVOAOU TWV HETOXWV TOUG, HE OKOMO
TNV OTAPIEN TNG XPNMATIOTNPIAKNG TIPAG TOUC KAl WE TOUG €IDIKOTEPOUC OpPOoUG Kal d1adIkaoie TWV WG Gvw
napaypd®wv Tou apbpou 16 Tou K.N. 2190/1920.

9. ZNMAVTIKEG OUP@WVIEC nMou TiBevTal og 10XU, TporomnoloUvTal ) Afyouv Ot NepinTwon aAhayng eA€yxou
kaTonv dnuoaoiag NpoTaong

Aev UQIioTavTal CUPQWVIEG, Ol OMoIEC TIBevTal O 10U, TpononoloUvTal fj Affyouv Og MeEPINTWOoN aAAayng oTov
€\eyxo Tng ETaipiac katonv dnudaoiag npdTaonc.

10. Juppwvieg pe péAn Tou AloiknTikoU ZUpBouAiou 1 To npoownikd TG ETaipiag

Agv unapyouv GUPQWVIEG TNG ETaipiag pe péAn Tou AloiknTikoU ZUMBOUAIOU TNG 1) KE TO NPOCWNIKO TNG Ol OrOIEG
va npoBAEnouv Tnv katapoAn anolnuiwong €dIKa o€ NePINTWon NapaiTnong f andAuonc Xwpic Baciyo Adyo n
TEPUATIOPOU TNG BnTeiag rj TNG anacXoAnong Toug e€aiTiag dnuooiag npoTaonc.

Ma 1o AIoIKNTIKO ZUpBoUAIO

PapanA Mwiorng
Mpodedpog Tou AloIKNTIKOU ZUPBOUAIoU
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4. 'EkBeon EAtyxou AveEapTnTou OpkwToU EAEykTR AoyioTN

Mpog Toug MeTdyouc TNG Avwvuung ETaipeiag
«ANDA-BHTA» BAZINOIMOYAOZ A.E.

'EkOeon €ni Tov Oikovopik®Vv KaTtaoTdoswv

EAEYEQUE TIG OUVNMUEVEG ETAIPIKEC KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG «AADA-BHTA» BASIAOIMNOYAOZ
A.E nou anoTte\oUvTal ano Tov €Taipikd Kal evornoinuevVo IooAoyiopo Tng 31 AekepBpiou 2007, Kal TIG KATAGTACEIG
AanoTEAEOUATWY, KATAOTACN AVAYVWPIOUEVWY 000wV Kal 600wV Kal TAMEIOKWV POWV TNG XPHOEWE NOU EANEE TNV
nuepounvia autr, kabwg kal nePIANYN TWV ONUAVTIKOV AOYIOTIKWV MONITIKWV Kal AOINEG €MEENYNMATIKEG
ONUEIWOEIC,

EuBuvn Aioiknong yia Tig OikovopikéG KataoTdoeig

H Aioiknon Tng ETaipeiag €xel Tnv €uBlvn yia TNV KATAPTION Kal €UAoyn napouadiacn autwv Twv OIKOVOUIK®Y
Kataotdoswv oup@wva Pe Ta Aigdv MpdTuna XpnuaTooikovouikng MANpo@dpnong, 0nwe auta £XouV UIOBETNOEI
ano Tnv Eupwnaikn Evwon. H €ublvn autn nepidauBavel oxediaouo, spapupoyn Kal diaTrpnon ouoThuaTog
E0WTEPIKOU EAEYXOU OXETIKA UE TNV KATAPTION Kal EUAOYN NApoUCiacn OIKOVOUIKWV KATAOTACEWY, anaAAayHEVWY
ano ouciwdn avakpiBeia, nou ogeileTal o anaTn r Aaboc. H ubuvn auTn nepiAapBavel eniong TNV €niioyn kai
epappoyn KataAMnAwV AoyIoTIKOV MOAITIKQV Kal T OIEVEPYEIA AOYIOTIKWV EKTIUACEWY NOU €ival AOYIKEG yia TIG
NePIOTACEIG.

EuBuvn EAsykTn

Ak pag eublvn gival n ékepacn yvwuNng €ni autwv Twv OIKOVOUIKWV KataoTdoswy, Pe Baon To €Aeyxo MAc.
Aievepynoape Tov €\eyXo oUP@wva Pe Ta EAnvika EAeykTikd MpdTuna, nou eival evapuoviouéva pe 1a Aiebvn
EAeykTika MpoTuna. Ta npoTuna autd anaitoUv TN OUPHOP@WON HAG WE TOUC Kavoveg deovToloyiac kal To
oXeOIaoNO Kal DIEVEPYEIQ TOU EAEYXOU WAC PE OKOMO TNV €UAoyn 0IAo®AAICON OTI Ol OIKOVOMIKEC KATACOTACEIC Eival
anah\aypévec ano ouaimdn avakpipela.

O £Aeyxoc nepihapPavel Tn dievepyeia dIadIKACI®V YId T CUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA YE TA Nood
Kal TIC NANPOQPOPIEC Nou NepIAAPBAvOVTal OTIC OIKOVOUIKEG KaTaoTaoelc. Oi diadikaoieg emAEyovTal katd Tnv
Kpion Tou eAeykTn kal nepIAauBavouv  Tnv ekTiunon Tou KivOUVOU OoucI®O0UG avakpiBelag TwV OIKOVOUIKWV
KaTaoTacswv, AOyw andatng r Addouc. Ma Tnv ekTiynon Tou KIvOUVOU auTou, O €AEyKTNG AaupBdvel unown To
oU0TNHA E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal EUAOYN NAPOUCIACT TWV OIKOVOMIK®WY KATAOTACEWY,
ME OKOMO TO OXEJIAOHO €AEYKTIKWV OJIAdIKAoIWV yia TIG MEPIOTACEIG Kal OXI yia TNV €KPPAon yvwung €ni TngG
anoTeAEOPATIKOTNTAG TOU CUCTAMATOC 0WTEPIKOU eAéyxou TnG ETaipeiac. O é\eyxog neplAapBavel eniong tnv
a&ioAdynon TnS KaTaAANAGTNTAG TWV AOYIOTIKWV MOAITIKOV MOU £PAPHOCTNKAV KAl TOU EUAOYOU TWV EKTIUNOEWY
nou €yivav ano Tn Aloiknon, kadwg kai aloAdynon TnG CUVOAIKNG Napouaciacnc TwV OIKOVOUIKWV KATAOTACEWY.
MoTeUoupe OTI Ta EAEYKTIKA TEKMNPIA NMOU €XOUME OUYKEVTPWOEI €ival ENAPKN kal KATAANAa yia T Bgpelinon Tng
YV®UNG A,
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@ ‘Ex@gon EAéyxou EveEapTnTou OpkwToU EAeykTn AoyioTn

Fvoun

KaTa Tn yvopn pacg, ol GUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATACGTACEIC Napoucialouv UAoya and
KGBs oudimdn anown TNV OIKOVOMIKN KaTaoTaon Tng Etaipeiag kai Tou Opidou kata Tnv 31AskepBpiou 2007, Tnv
XPNUATOOIKOVOUIKI) TOUC €nidoon Kal TIC TAPEIAKEC TOUG POEC yia Tn XpAon mnou €An&e Tnv nuepounvia auth
olUpewva pe Ta Aigbviy MpoTuna XpnuaTtooikovopiKAG MAnpogopnong, onw¢ autd uloBetidnkav and Tnv
Eupwnaikn ‘Evwon.

Xwpi¢ va diIaTun®vouue eMPUAAEN WG NPOG Ta CUUMNEPACUATA TOU €AEYXOU, €PICTOUUE TV MPOCOXN 04 0T
onueiwon 40.1 eni TwV OIKOVOUIKOV KATAOTACEWY, OTNV 0roia YiveTal avapopd oTn TPEXOUTA (POPOAOYIKR BEan
NG ETaipiag kar Tou Opilou Kal €IBIKOTEPA OTIC AVEAEYKTEC (POPOAOYIKEG XPNoeIC. H €kBaon Twv (POPOAOYIKWOV
eAéyxwv dev eival duvatov va npoBAe@Bei oTo napdv oTadio Kal, w¢ ek ToUTou, dev €XEl Yivel onoladnnoTe
NPOBAEYN OTIC OIKOVOUIKEG KATAOTACEIG OXETIKA WE TO B€ua auTo.

Avapopa eni AAAwv Nopikav KavovioTIKov OguaTtonv

H 'EkBeon Tou AloiknTikoU ZupPBouliou nepiAapBavel TIG nAnpogopiec nou npoBAEnovral and Ta apbpa 43°
napaypa®og 3 kar 107 napaypagoc 3 kai 16 napaypapog 9 tou K.N.2190/1920 kai n Enegnynuatikr 'EkBson
nepIAapBaver TiIc nAnpogopieG nou npoBAénovTal and 1o apbpo 11°¢ Tou N.3371/2005 Kal TO MEPIEXOUEVO TOUC
€ival GUVENEC JE TIC GUVNMPEVEC OIKOVOUIKEC KATAOTACEIC.

AbBnrva, 3 MapTiou 2008

O OpkwTOG EAeYKTHC AOYIOTNG

MixdAnc Xat{nnauAou
A.M. Z0EA 12511
Deloitte.
Xat{nnaUAou, Zopiavog & Kaunavng A.E.
A. Knoioiag 250-254, 152 31 Xahavopi
A.M. ZOEA: E120
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‘EkOgon Tou AloiknTikoU ZupBouliou yia TiG ZuvaAAayEg pe TiG Zuvdedepéveg ETaipieg

5. 'EkOeon ToUu AloIkNnTIKOU ZUHBOUAIOU yia TIG ZUVAAAAYEG HE TIG ZUVOEDEUEVEG
ETaipieg

Baos Tou dapBpou 2, nap. 4 Tou Nopou un‘apiBu. 3016/2002, GUVTACCOUME TNV MNAPAKATW £kOeon, Onou
avaQEPOUPE avaAuTIKAa TIC ouvalAayég TnG «AADA-BHTA» BAZIAOMOYAOZ A.E pe TIC OUVOEDEPEVEG E AUTN
ENIXEIPNOEIC Tou apBpou 42¢ nap. Tou K.N. 2190/1920.

Kata Ttnv didpkeia Tng xpniong 2007 peta&l Tng «AADA-BHTA» BAZIAOMOYAOZ A.E. kai Tng ENA
ENOMOIHMENEZ ArOPEZ ANQNYMH EMIMNOPIKH KAI YNMOZTHPI=ZHZ ETAIPIA, otn PETOXIKN OUVOEON
TNG OMnoiag CUMKETEXEI N NPWTN ME NoooaTo 99,96%, dievepynOnkav ol NapakaTw CUVAAAAYEC:

(nooa oz X1A1adeg Eupm) 01.01.2007-
31.12.2007

KaBapég nwAnoeig unopeupdtwv anod «AADA-BHTA» otnv ENA A.E.

(oupnEPINaUBAVOUEVWY KAl TWV XOPNYOUHEVWV EKNTWOEWV) 83.024
MNwAnoeig e1dwv ouokeuaaoiag anod «AADA-BHTA» aTtnv ENA A.E. 179
'Eooda Tng «<AADA-BHTA» ano skpiobwosic akivitwv otnv ENA A.E 169
Ayopég Tng ENA A.E. and Tnv «AA®A-BHTA»

(oupnepIAaPBaVOUEVWY Kal TWV XOPNYOUHEVWY EKMTWOEWV) 83.203
Aandavec Tng ENA A.E ano piobnaoeig akiviiTwv TnG «AADA-BHTA» 169
Anaitioeig TG «AADGA-BHTA» anod tnv ENA A.E. 18.054
Ynoxpewaoelg TNG «AADA-BHTA» npog Tnv ENA A.E. 7

KaTa Tnv didpkeia Tng xpnong 2007 peta&lu tng «AAMA-BHTA» BAZIAOMNMOYAOZ A.E. kai Tng DELHAIZE
GROUP S.A. n onoia OUMPMETEXEI OTN METOXIKN oOUVOeEon TnG WNTPIKNG ETaipiac pe nooootd 61,28%,
dlevepynBnkav ol NapakdTw ouvaAAayec:

(nooa oz x1A1adeg Eupm) 01.01.2007- 01.01.2007-

31.12.2007 31.12.2007

'OpiIAog ETaipia

MNwAAoeIg epnopeupdTwy oe DELHAIZE GROUP S.A. 1.760 1.760
Ayopég epnopeupaTwv and DELHAIZE GROUP S.A. 3.305 3.305
'E€0da dioiknTIKNAG Aermoupyiag (mapoxn unnpeaiov anod DELHAIZE GROUP S.A.) 4.143 3.870
Noinda €00da yia unnpeoieg nou napacyednkav otnv DELHAIZE GROUP S.A. 509 509
Noind £8oda yia unnpeoieg nou napaoxednkav and Tnv DELHAIZE GROUP S.A. 9 9
Anaitroeig ano DELHAIZE GROUP S.A. 1.165 1.165
Ynoyxpewoeig oe DELHAIZE GROUP S.A. 5.091 4.830
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EidikoTEPa, peTal Tng ETaipiac «AA®A-BHTA» BAZIAOMOYAOZ A.E. kai TnG DELHAIZE GROUP S.A.
undpyel oUPBaon yia TNV Napoxr €k MEPOUC TNG OEUTEPNG TEXVOYVWOIAG, HEBOdWV Kal TEXVIKWV Opyavwong Kal
JlaxeipionG TwV anoBepdTwy, Npowdnong Twv NWANOCEwY, £MIAOYNG kal OXedIAOPOU VEWV KATAoTNPATWY. H
apoIBn yia TIG UNNPECIEG auTEC TIBETAI O £TNOIa BACN NPOG £yKpion ano Tnv TakTIkA Fevikr SuveAeuaon. H Taipia
«AADA-BHTA>» BAZIAOMNOYAOZ A.E. £xel eniBapuvel OUVOAIKA Ta anoTeAéoparta TnG katd 3.370 XIAadeg
Eupw kata tn didpkeia TnG xpriong 2007, yia apoiBeg napexopevwv unnpeoiwv and Tnv DELHAIZE GROUP S.A.
WG akoAoUBwG:

01.01.2007-
(nooa oz X1A1adeg Eupm) 31.12.2007
'E€oda AloiknTikng AgiToupyiag (napoyn unnpeoiov and DELHAIZE GROUP S.A.) 3.870
Noind 'Ecoda yia unnpeaieg nou napacyednkav otnv DELHAIZE GROUP S.A. 509
Noina 'E&oda yia unnpeoieg nou napacyebnkav and Tnv DELHAIZE GROUP S.A. 9

Tehog, n etaipia ENA A.E. £xel emBapuvel Ta anoTeAéopaTa Tng kata Tn didpkeia Tng xprnong 2007, yia apoiBEg
napexopevmv unnpeciwv anod Tnv DELHAIZE GROUP S.A. Uyouc :

01.01.2006-
(nooa oz x1Madeg Eup®) 31.12.2006
'E€0da AloiknTIknG AsiToupyiag (napoxn unnpeoiov and DELHAIZE GROUP S.A.) 273
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6. MapayovTteg KIvOUVou

Mapangpnoupe oTIC onUEI®OEIC 4, 5 kal 40 Twv ETAoinv OIKOVOUIKWV KaTAOTAGEWVY.

7. Avapoppwon Twv Oikovopikewv KataoTdoswv Pe Baon Ti¢ MaparnpnoEIg Tou
OpkwToU EAeykTn AoyioTh)

Aev undpyel avapoppwaon Bacel napatnprnoswy Tou OpkwToU EAeyKTH AoyioTr. YNApxel oUP@WVN VKON WYE BEua
EUPACNG yIa TIC AVEAEYKTEG POPOAOYIKA XPNOEIG.

8. EE£AIEN Tng TipnG TG MeToxnG kal MepiopaTikn MoAITIKA

KaTta tn diapkeia Tou 2007, o levikdg Asiktng Tou XpnuarioTnpiou ABnvwv au&nbnke kata 17,9%, ano TG
4.394,13 povadeg oTic 29/12/2006 oTig 5.178,83 povadec otic 31/12/2007. H Tign TNG METOXNG TNG «AADA-
BHTA» napouciaoe auénon kata 145,0%. Zuykekpipgéva, and Ta 15,50 EYPQ oTic 29/12/2006 ékAeioe ota 37,98
EYPQ oTo TéAoc Tou 2007. STov NApakdTw nivaka Qaiveral n €EENIEN TNG TIMAC TNG PETOXNG oTn OIApPKEId TOU
2007 kabwc Kal o Ynviaio¢ 0 Oykog cuvaiAaywv.

EEEMIEN XpnuaTioTnpiakng TIMAG Kal ‘'Oykou ZuvaAAayov

KAeioipo MeToxng Mnviaiog ‘'Oykog KAegioipo
Hpepopnvia «AADA-BHTA» Zuvalayov FevikoU AgikTn
(1oTopIkEéG TINEG) MeTOXNG «AADA-BHTA» X.A.
31-Iav-07 15,00 46.100 4.710,24
28-deB-07 14,60 60.598 4.503,96
30-Map-07 15,80 103.299 4.643,14
30-Anp-07 17,98 139.196 4.736,83
31-Mai-07 26,44 317.603 4.972,29
29-Iouv-07 26,52 370.703 4.843,78
31-IouA-07 25,90 143.223 4.917,50
31-Auy-07 28,02 137.444 4.912,53
28-2en-07 27,96 37.488 5.123,36
31-OkT-07 28,66 114.421 5.334,50
30-Noe-07 33,50 513.948 5.053,87
31-Aek-07 37,98 295.594 5.178,83
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Kata mn didpkeia Tng TeAeuTaiag nevrasriag 2003-2007, n MEPIOKATIKA NOAITIKA TNG ETaipiag diapoppwbnke wg

33 e

MEPIZMATIKH NMOAITIKH 2007 2006 2005 2004 2003
>uvoAiko Mépiopa (oe xIAiadeg Eupw) 11.332 6.239 3.947 - 3.056
Mépiopia ava peToxr (o€ Eupt) 0,89 0,49 0,31 -0 0,24
ApIBLOC MeToXOV 12.732.720  12.732.720  12.732.720 12.732.720  12.732.720

M Thv 10" AekepPpiou 2004, pe TRV un' apiBy. K2-14950/10.12.04 andgacn Tou Ynoupyol AVAnTuEnG yKpidnke
n anoppo®non and tnv «AAGA-BHTA» BAZIAOMOYAOZ A.E. Tng kata 100% BuyaTtpikng Tng TPOPO A.E. Me Tn
OUYXWVEUON CUPWN®IfovTal o JETAaPEPOUEVEG and napeABoUaEeg Xpnaoel¢ {nuiec TNG anoppo®opevng TPODO A.E.
MEe Ta kEPON TNC anoppopwoac Etaipiac. MNa To AOyo auTod Kal oUUQwva Pe To apbpo 44° nap.2 Tou
K.N.2190/1920 dev rjTav duvaTn n kaTaBoAn PepiopaTocg yia T xpnon 2004.
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9. MAnpogopieg Tou apbpou 10 Tou N.3401/2005 cUpPwva He To apBpo 8 nap.or,
NG un'apiBp. 7/372/15.02.2006 Anogaong TnG Emirponng KepaAaiayopag

Katd Tn didpkeia TnG xpriong 2007, n Etaipia dnuooicuce kal kaTeoTnoe OIAOE0IYEC OTO KOIVO TIC KATWTEPW
nNANPoQOpIEC, Ol OMoieC €ival avapTnUEVES oTnv IoToogAida TnNG oTo diadikTuo, www.ab.gr , oTn BeuaTikn evoTnTa:
EnevduTeg/ Avakolvwaoelg npog X.A. OTIG avTioTOIXEC NUEPOUNVIEG.

17/01/2007: AehTio TUnou MNwAncewv Tou A’ Tpipnvou kai Tng Xpriong 2006

28/02/2007:
14/03/2007:
08/05/2007:
08/05/2007:

07/06/2007:
11/06/2007:

11/06/2007

Avakoivwon MpoypdupaTog Zkonoupevwy ETaipikwv MNpagewv

AeATio Tunou yia TNV Anpoaoicuon Twv ANOTEAEOUATWV TNE Xpriong 2006
MpookAnon Twv MeToxwv e TakTIkn Fevikn ZUvEAEUON

AeATio TUnou yia TNV Angooiceuon TwV ANoTEAEOPATWY Tou A Tpiurvou 2007

AeATio TUnou Tng ETNolag TakTIkNG MeVIKAG ZUVEAEUONG TwV METOXWV
Avakoivwon nepi Anopdcswv kai  AnoTeAeoudtwv TNG  TakTIKAG TeviknG ZuvéAeuong
oluowva ue To AoBoo 278 Tou Kavoviguol Tou X.A.

: Avakoivwan KaTaBoAng pepiopaTog Xpnoswc 01.01.2006 - 31.12.2006
22/06/2007:
05/07/2007:

Eknoinon EvowuaTtwy OvopaoTikwy MeToxwv
OANOKANPWON TNG EKMOINONG EVOWUATWV KOIVWV OVOUACTIKWV METOXWV Mou Odev eixav

katatedei yia anolAonoinon

08/08/2007:
31/08/2007:

AeATio TUnou yia TNV Anoaoicuon Twv AnoTeAeopaTwy Tou A EEaprvou 2007
Avakoivwon nepi  Tporonoinong Tng €kBeong emokonnong evOIQUEONG  OIKOVOMIKNG

nAnpogopnong yia Tnv nepiodo 1 Iavouapiou - 30 Iouviou 2007

06/09/2007:
14/09/2007:
21/09/2007:
07/11/2007:
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SXONIaoPOC AnPOCIELATOG

SXONIAaoPOC AnPOCIELATOG

Avakoivwon

AeATio TUnou yia Tnv Anpoaisuon Twv AnoTeAeopdTtwy Tou I Tpiprvou 2007


http://www.ab.gr/

10. Evnuépwon Enevdutmv

Ma Tn dlapKn Kal £yKaipn eVNUEPWON TWV ENEVOUTWV KAl TWV PETOXWV TNG, N €Taipia diatnpei 10TooeAida aTo
dladiktuo, otn dielBuvon www.ab.gr.

>TnVv 10TooEAIda auTh), Kai €I0IKOTEPA OTNV €VOTNTA «EMevOUTEC» NApEXOVTAl XWPIG XPEWON NANPOPOPIEC YIa TN
METOXIKR oUVOeONn kal TN XPnUamoTnpiakn afia Tng PeToxnG. Emiong avapTwvTal ol €TAIPIKEG AVAKOIVWOEIC, Ol
OIKOVOUIKEC KATaoTAaoelC TnG ETaipiac kal Tou Opilou ot Tpiunviaia kai €TRold BAcn, Ol €TAOIEG OIKOVOUIKEC
KATaoTAaoelg TG eTaipiac ENA A.E. ol ornoieC evowpaTwvovTal OTIC EVOMOINKEVEG OIKOVOMIKEC KATAOTACEIC, TA
ETAIPIKA EVTUNA KABWG Kal Ol ETAIPIKEG NAPOUCIACEIC.
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