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‘Ex0Oeom Awoyeipiong

Exi tov Owovopikov Kataotdosov
™¢ Aotip [lorag Bovimaypévng AEE ywa ™ xpiion 2007

Kvpieg kot kdplor Métoyot,

YroBdArovue mpog £YKPLoN TIG ETHOLEG OIKOVOUIKEG KATAUOTAGEL, KOUTAPTIOUEVEG COUPOVO LE TO AteBvN
Aoyiotikd ITpotoma o omoia 1 Etaupeio vioBétoe and 1 lavovapiov 2005, kot amotehoOUEVES amd TOV
Iooloyiopod, 1o Amotedéopata ypnoewe, v Kivnon Idiov Keporaiov, tig Tapesiakés Poég kot Tig
ONUEIDOCELG ETL TOV OIKOVOUIKDY KATOGTAGEDV TG ¥pNoems Tov EAnée v 31 Aekepppiov 2007.

To 2007 anotélece ywo v Etotpeio étog mepartépm avadiapfpdoemv Kot onuoaviikov enevdvcemv. H
Etoipeio cuvéyioe tnv vAomoinon HEPOLS TOL EMEVOVLTIKOV TNG TPOYPAUUOTOS OV Ba TPOGdDoEL po
wWitepn Svvopikn e€EMENG vy Tig emdpeveg mepldodovs. H avdamtuén tov touvpiopod otmv EArGda
dwnpnbnke ota mepowvd eminedo kabmg onpeddnke avénon apifeov kotd 5.5% amd aArodamovg
tovpioteg 1 onoia petappdotnke o 1% avEnon TV GUVOAMK®MY GUVOARYLOTIK®V EGOOMV TOV KPATOVG,.

H e&éhén tov arotelecpdtov e Etapeiog 1o 2008 mpoPAiémetar va givar Betikn kabdg ot véeg
VTTOOOUEG AVOUEVETOL VO MPEANGOVY CTUAVTIKG TNV ardd0oT Tov EEvodoyelakol cuykpotiuatog. Emiong
N Etaipeio mpdkettor va cuveyioet Tny vAOTOINGT TOL ETEVOVTIKOD TNG TPOYPALLLOTOG.

Y10, TAOOLOL TOV dPOCTNPLOTHTOV TG Kal TV enevdvce®v 1 Etaipeio entkevipdvetar oy dta@Oriaén
Kot ovadelEn mePBOAAOVIIKOV KOl TOMTIGHIKAV GTolyEimv, o omoio mnyalovv omd to Egvodoyelakd
ovykpoTpa, avoBaduiloviag mapdAinia to Egvodoyelakd TPOIOV Kol EVIGYDOVTAG TNV TOLOTNTO TMV
TOPEYOUEVOV VINPECLAOV.

Enevdvoerg

H Etapeia, péco oto 2007, enévévoe Evpd 11.1 ekot. o€ vind kataokevn axivnromomoels. To vmd
eKTEAEDT] €PYQl TOL OTTOTOL AVOLULEVETOL VO, OAOKANP®MOOHY EVTOC TOV TPOYPOLLLOTICUEVOD YPOVOSLOYPALLOTOG
€lval 1 OVOKOIVIOT TOV KOUTOV®V, ToL €otiotopiov moAvteAeiag «CLUB HOUSE», tng mhol «ASTIR
BEACH» kafdg kot n Pertioon g mpoécoyns tov Eevodoyeiov «THE WESTIN ATHENS» kot dAA@v
YEVIKOTEP®V AELTOVPYIKAOV VTOGOUDY TOV EEVOSOYEINKOD GUYKPOTHUOTOC. XNUELOVETOL OTL 1] OVOKOiVIoN
tov Eevodoyeiov Appoditn n onola Eexivnoe péca ato 2007 Bpioketon o TANpN eEEMEN.

Hopdriinia katd v dibpkea g kKhewdpevns xpnong, n Etapeia €é0eoe o 1oyd mpdypappo ederovciog
€£000v 610 omolo élafav pépog 81 epyaldpevot, kabmg Kot Tpodypaupa edeAovciog amoymdpnons and to
TPOYpappo opadikng aoeaiong g Etaipeiog pe mv E6viki Aceaiiotikn oto omoio éhafav uépog 42
gpyalouevot. Ta Tpoypdppoto, avté oOAOKANPOONKAY LE ETTVYIO KOl TO GUVOMKO KOGTOG TNG £0EA0VGLOG
€E060V Kol amoydpnong TV epyalopévay and To TPOYPOLLO OHAdIKNG ac@dAiiong avilbe og Evpd
1.471 yih. ko Evpdd 820 yid. avtictoryo.

Oixovouikd amotelécuara,

Katdé ™ ypnon tov 2007, o xokhog epyacidv aviibe oe Evpd 26.8 exat. évovit Evpd 25.9 ekart. to
2006, mapovoialovtoag avénon katd 3.2% kot to piktd amotéieoua oviAbe og kEpdN Vyovg Evpd 271
k. évavtt {nuadv dyovg Evpd 1.051 yik. oto 2006. To cOvoro tav dtovuktepedoemv TV EEVodoyeimv
«Arion Resort & SPA» ka1 «The Westin Athens» oto 2007 avijABe og 67.951 évavtt 49.265 oo 2006
avtikatontpiloviog v adénon g TANPOTNTAG Kol TOV €600V avl dabfécyo dmpdto katd 16
TOGOGTIONEG HOoVAdEG Kat katd 33% avtiotorya. Behktioon katd 78% mopovcioce Kot TO OTOTELEGHLO TOV
2007 mpo @opwv, TOKmV, kot anocPécewv to omolo Stoupopemvetor oe Cnuieg Evpd 2.5 exat. évavtt
Inudv Evpd 11 ekat. oto 2006 evd to kabopd amoterécpato e xpnoemg dtapopemvovior oe {npieg
Evpd 9.9 exar. évavtt {nuov Evpd 13.2 exat. xatd v ypnion 2006. Emonuaiveton eniong ot 1o
OTOTEAEGHLOTO TV VO YPNCEDV EMNPedoTKAY apvNTkd omd ££0da avadtopydvmong kot 6Tt 1 eE€MEn
Tov tpoavapepBiviav peyebdv mapatnpeitar oe pio mepiodo meploptopévng duvapkoTTog AOY®D TMV
£pyav avokaiviong tov Egvodoyeion A@poditng Kol TV KOUTovOY Tov EEVOS0YEI0K0D GLYKPOTHOTOG.

Awayeipion kivovvwoy

H bwyeipion kor o €heyyog Kivdivov amotehovv avamdoTacto HEPOg s déopevong g Etapelog va
EMOIDKEL TNV OTOOOTIKOTEPT EKUETAAAEVOT TV EMEVOLLEVOV KEPUAUI®V TV LETOY®V.
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2ovoAloypuatiog Kivovvog

Ot tiporoynoeg ¢ Etarpeiog yivovrar amoxieiotikd oe Evpd. Ta tipoAdya to omoio m Etoupeia
déxetan o EEvo vopiopa etvar meploptopévoy HYous eV 1 OYOPOTOANGIO GUVOAANYLOTOS Yo TIG
TOUELOKES AVAYKES TV TEANTMV Yivetal o€ Kabnuepvi) féon Kot apopd LIKPOTOGE.

ITotwtikdc Kivovvog

H Etopeio €xer coen motoTik moAMTtiky mov epapuolel pe ovvénew. To eminedo tov MGTOTIKOD
Kwdvvov oto omoio ektifetanr  Etapeio mopakolovbeitar kot a&ohoyeitoan oe cuveyr Pdon dote n
YOpNYOLLEVT TioT®OOT Vo unv vrepPaivel To avh mEAATN TOTOTIKO Kot xpovoroyikd Optlo. Agv vmdpyet
GUYKEVIP®OT) TOV TOTOTIKOL KvOOVOL G€ GYéom LE TIS OMUTNOELS and meAdtes, kabdg 1 etalpeia Exet
UEYGAO aptBpd TEAATAOVY KOl O TOTMTIKOG KIVOLVOG Ol0.6TTEIPETAL.

Kivovvor draxvuovong emtokiov

Ot tokopdpeg amartioslg Kot vroxpewoels ¢ Etaipeiag dtuovvdéovion pe emitoxio Euribor xotr o
Kkivduvog StakOpaveng emtokiov mpokOTTel Kupiog nécw tov davelopol pe kopovopevo smrdkio. H
Etaipeia dev ypnoonotel ypnuatootkovoutkd mopdyoyn. H Etapeioa mopakorlovbei tny dokdpoaven
TOV EMLTOKI®V Kot dVvatal oe KAOe TEPIMT®ON VO EXAVATPOGOIOPIGEL TNV TYLOAOYIOKY TNG TOMKY O
TEPIMTMON VIEPUETP®V AVENGEDV TOV YPNUOTOOTKOVOUIKOD KOGTOVG.

Kivovvog pevatotnrag

H Erarpeia dioyepiletor v pevotdmto LECHO NG GLVEXOVG TOPUKOAOVONONG TAUEIOKDY POMV KOl TNG
e£oopaiong dabecipmv Kot xpnHatodoTNoNG TPOG KAADYT AELTOVPYIKMOV KOOME Kol ETEVOVTIKAOV EKPODV.
H Etopeio éxel emyepnuoatikd oxédio Paoet tov omoiov, gvidg tov 2008, Bo Anebodv uétpa yio mv
€EVMINPETNOT TOV EMEVOVTIKOD TPOYPALOTOG KAOMDG Kot TV PPoyLTpdbecmV SavEIOKDY VITOYPEDCEDV.

Mepiouatiky wolitiki
Aoyo Inuov, n Etapeia dev Ba Swoveipetl pépiopo.

Ovynyevij yeyovora,

2ng 12 Defpovapiov 2008, 19 PePpovapiov 2008, 29 defpovopiov 2008 kor 4 Maptiov 2008 1
Etaipeia GvtAnoce avtictoryo amd v pUnNTpikn enevdvtikd ddvewe dyovg Evpd 1.7 exat. kot Evpd 300
Y. Kot ddvela Kepdraov kivnomng vyovg Evpd 2 exar. koaw Evpd 1 exar. Emiong petaysvéotepa g
nuepounVviag KAEIGIHOTOG TOL 1GOAOYIGHOD HEIDONKE TO TEPBDPLO EMTOKIOL Yo TIC XPNLOTOSOTHOELG
Kkepoiaiov kivnong and 1.75% oe 1.50%.

IDypogopics cvupwva ue o dpbpo 11a N. 3371/2005

Me 1o épBpo 30 tov vopov 3461/106 A'/30-5-2006 mepi evoopdtmong oto EBvikd Atkato g Odnyiog
2004/25/EK tov Evpomrdaikod Kowofoviiov, mpootédnke 1o véo épbpo 1la' otov N.3371/2005.
SOouemvo 1e to apbpo ovtd o1 ETOIpEieg TOV 0MOIMV 01 HETOYXES Elvarl 1o YUEVES 6TO XPNUATIOTHPLO
vroypeovVTaL va, vtofdiovy ermeEnynuatiky €kBeon wpog v Taktikn Fevikny Xvvédevon tov Metdyov
TOVG HE OVOAVLTIKEG TANPoYOpies yio ocvykekpiéva Oéuata. H mapovoo emeEnynuatikny €kbeon tov
Atowntikod Zoppoviiov mpog v Toktikny Tevikr Xvvérevon tov petdyov g Etaipeiog mepiéyet
AVOALTIKEG TANpOQOpPiEg avapoptkd pe to (ntApata e map. 1 tov apbpov 11a Tov N. 3371/2005.

AapBpwon pertoyikod kepaloiov

To petoyikd kepdiato g Etoupeiog avépyetar og Evpd 127 800 yihddeg, dwopoduevo og 42 600 000
KOWEG OVOLOOTIKEG HeTOYEG, ovopaotikng a&iag Evpd 3.00 n kébe pia. Agv vafp&e petafoArn otov
aplOpd Tov petoyov ot oxéon pe v 3In AskepPpiov 2006. Ot petoyéc sivor €lonypéveg mpog
dwmpaypdtevon oty Ayopd A&dv tov Xpnuatiotnpiov AOnvov.

Toa dwoudpoto tov petoywv e Etapeiog mov mwnydalovv and ™ petoyn g eivor avdAioyo pe to
ToG0oTd TOL KePalaiov, oto omoio avtictoyel M KotaPefAnuévn oo g petoyng. Kabe petoyn
EVOOUATAOVEL OAO TO SIKOLMULOTO KO TIS VIOYPEMSELS ToL TPoPAénel o Nopog kot to Kataotatikd g
Etaupeiog, kot e1ducoTepa:

To dikaimpo ovppeToyns kot yneov ot Feviky Luvérevon g Etapeiog.
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To dikaimpo eni Tov PePioUATOC 0Td TOL ETAGLN ) TO KOTO TNV ekKabapion képdn g Etaupeiog, To onoio
avépyetal o€ 10600Td 35% TV KaBapdOV KEPOIDV HETE Omd OPOIPEST] TOV TAKTIKOV amofepatikod 1 6%
oV KotaPefAnpéEVoL KePaANiov (Kol GUYKEKPLUEVE TO PEYOAVTEPO OO TO. OVO TOGE) SlovEIETOL OO TaL
KEPOM KABE yPNONG OTOVG HETOYOVE G TPMTO WEPIGHE, EVD 1| XOPNynon mpocHetov HePIOUOTOC
amopaciletoar amd ) I'evikny Zvvérevon. Mépiopa dikaovtor kabe LETOYXOG, O 000G AVAPEPETOL GTO
mpovuevo omd v Etoupein untpdo petdyov kotd v muepopnvio Tpocdlopiopod  StKoovywov
pepiopatog. To pépiopo kabe petoyng kotafdiletor oto péroyo &viog 6vo (2) pnvev amnd v
nuepopnvia g Taxtikng eviknig ZuvEAELONG TOL EVEKPLVE TIG ETNHGLEG OIKOVOUIKES Kataotdoels. O
TPOTOG Kot 0 TOTOG KatafoArg avakowvavetal pécsm tov Tomov. To dikaiopa eionpagng Tov pepiopatog
Tapaypdeetat Kot 10 avtiotoyo mocd mepépyeTat 6to Anudcto petd v mapéievon méve (5) eTdv amd
70 T€A0G TOV £TOVC, KOTA TO 07010 evEKpLve TN dlavoun tov 1 ['evikn Zuvérevon.

To dwaimpo Tpotiumong oe kabe advénon tov petoykov kepaiaiov g Etaupeiog pe petpntd kot v
avVAANYT VEQV PLETOYDV.

To dwaiopo AMYNG avilypdeov TV OIKOVOUK®OV KOTOOTACEMV Kol TV €KOEcE®V TV 0pK®OTOV
EAEYKTMV Kot TOL AtotknTikob Zvufoviiov g Etapeioc.

H TI'evicn Zvvéhevon tov petdyov g Etapeiog datnpet 6Aa ta dikodpatd g Katd ) didpKea e
exkafapiong (copemva pe o apbpo 35 tov Katastaticov ).

H gu0bvn tov petdyov g Etapeiog tepropiletor otnv ovopuactikn a&io TV HETOXOV TOV KATEXOLV.

IIepropiopoi otn uetoafifoon twv petoxwv e Etoipeiog
H petofipaon tov petoydv g Etapeiog yiverar dnwg opiler o Nopog. H E6vikr Tpdrela g EALGS0G
AE Swtnpet v vroypémon dtotnproemg tov 51% tov petoykod kepaiaiov e Etapeioc.

ZNUOVTIKEG OUETES 1] EUUETES TOUUETOYES KOTA THY évvoio, Tov T1.4. 51/1992

H Eb6vu Tpamela g EALGS0og AE katéyxel mocootod cuppetoyns oty Etapeio dyovg 78,06%. Extog
™¢ ovppetoxns s EBvikng Tpdamelag g EALGdog A.E. dev vrdpyovv onpovTikés Gpeces 1 EUUECES
cuppeToyég katd v évvola tov ITA.. 51/1992 pe mocootd peyolvtepo dueca 1 épupeca ond 5% tov
GLUVOALKOD apBpod Tev petdymv s Etapeiag.

Metoyéc mapéyovoeg e101K6, OIKOIOUATA EAEYYOD

Agev voiotavtor petoyés g Etapeiog mov mapéyovv 6Toug Katdyous Toug e11KA SIKOLMLATO EAEYYOV.

Lepiopiouol oo dikoimwuo wneoo

Agv mpoPiénovtol oto kataotatikd ¢ Etaipeiog meptopiopol tov SikaidUatog YiHQov mov amoppiovV
amo TIG HETOYEG TNG.

2oupwvies uetdywv e Etaipeiog

Agv givar yvoot) oty Etaipeia 1 dmapén coppovidv petald tov petdy@v g, ot omoieg cuvendyovtol
TEPLOPIGLOVE 0T HETAPRIPOOT TOV LETOYDV TNG 1 OTIV ACKNGCT TOV SIKOUMOUAT®V YHPOV TOL OTOPPEOLY
amod Tig petoyés g, loyvet o meplopiopog petofifacng tov petoydv g Etapeiog.

Kavoveg diopropod kar avtikaraoroons peiwv A.2. kai 1pomomoinens KaTaoTtoTiko

Ot kavoveg mov mpoPAénel 10 KotooToTikd TG Etatpeiog yio 1o dopiopd Kot Ty avTiKatdoTaot Tov
HEADV TOL ALOIKNTIKOV ZVUBOVAIOL TNG KoL TNV TPOTOTOINGT TOV SUTAEEDY TOV OV SLOPOPOTOLOVVTAL
amo6 ta tpoPiendpevo otov KIN. 2190/1920.

Appodiotnrta Tov A.Z. yo v €K6001 VEOV 1 Yo TV ayopd 101V LETOX®V

1) XZoppova pe tig dwotatelg tov dpbpov 13 map. 1 otory. ) tov K.N. 2190/1920, 10 Awoknrtikd
YvpPovio g Etarpeiog €xet 1o dikaiopa, Katdmy oyetikng arogaons g [evikng Zuvéievong mov
VROKETOL OTIS STVIMGEL OnpoctdtnTog tov dpbpov 7B tov K.N. 2190/1920, va av&dver to
petoykd keedrato g Etapeiog pe v ékdoon véwv petoydv, e andeaoy| Tov Tov Aapupdvetol pe
mAgloyneia ToLAAYIoTOV TV dV0 TpiteV (2/3) TOV GLVOLOL TV HEADY TOVL. LINV TEPITTOOT OLTY,
Kot cOpeova pe to apbpo 5 tov Kartaotatikod g Etapeiog, 10 petoyikd kepdioto umopei vo
avédvetar péxplt T0 MOGO TOL KeEPOAioOL Tov givar kataPefAnuévo katd TNV Muepounvia wov
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2)

3)

yopnyMbnke oto Atokntikd Toppoviio 1 ev Aoywm eovoia amd ™ evikr Zvvédevon. H g dve
e€ovaio Tov AotknTikod ZopPfovAiov pmopel va avoavemvetol omd  [evikny Zvuvédevon yio ypovikod
dudotnpa oL dev vepPaivel TNV TEVTOETIO Yo KAOE ovavEDGT).

2oppova pe tig dwtdéelg tov dpbpov 13 map. 9 tov K.N. 2190/1920, pe andpaon e Ievikng
Yvvédevong umopel vo BeomicBel mpoypoppo Siibeong petoydv ota UEAN TOL  ALOIKNTIKOY
ZupfovAiiov Kol TO TPOCOTIKO, LE TN HOPOT SKOUMUOTOG TPOOIPESTG 0YOPAS LETOYDV KOTA TOVG
€10KoOTEPOVG Opovg TG andeacng avtis. H amdgaon g [evikng Xvvérevong opilet, 1diwg, Tov
avatoto aplipd petoxdv mov pmopel va. €kdoBolv, o omolog Pdoet Tov vépov dev pmopel va
vrepPaivel o 1/10 tov veIoTApEVOY LETOXMV, €AV Ol JIKOOVYOl 0CKNoOLVY TO dikaimpo (option)
AYOPAG LETOYMV, TNV TN KOl TOVG OPOVG d1G0E0NG TV UETOXDV GTOVG SIKAULOVYOVG,.

To Aownrikd XZvufodio, pe omdéeach Tov, pubuilelt kabe GAAN oyetikn Aemtopépeln, MOV OF
poOuiletor dapopetikd amd ™ Levikn Xvvéhevon, €kdidel Ta TIGTOTOMTIKA SIKOUDUOTOG Oyopdg
petoydv 1o pvo Aekéupplo kébe €tovg Kot ot cuvEKEln ekSIOEL TIG OVTIOTOLLEG HETOXEG GTOVG
dKoovyovg, mov doknoov 10 SikaiwUd Tovg, AVEAVOVTOS OVTIOTOYYO TO UETOYXIKO KEPAAOLO Kot
TIGTOTOLMVTOG TN OYETIKT aOENGT aLTOV.

Xopeovo pe T dtdiels Tov mopaypdenv 5 émg 13 tov dpBpov 16 tov K.N. 2190/1920, ot
glonypéveg oto Xpnpoatotiplo AOnvov etaipeieg pmopovv, pe andeacn e Ievikng Zuvérevong
TOV PETOY®OV TOVG, VO OTOKTOVV 1d1eG HeToyég néow Tov Xpnuatiotnpiov ABnvov péypt mocootoh
10% T0oV GLVOLAOL TV LETOYDV TOVG, LE GKOTO TN GTHPLEN NG YPNUATIGTNPIEKNS TIUAG TOVG KoL UE
TOVG E10IKOTEPOVG OPOVG Kot OlodIKOGIEG TMV G Gved Topaypdemy tov Gpbpov 16 tov K.N.
2190/1920. H Etaupeio dev &xet kbvel xpnon e o Gve duvoTotnTog oL TopExel 0 NOpog.

ZNUOVTIKEGS TOUPMVIES TOV TIBEVTAL O 1oYD, TPOTOTOLOOVIAL 1 ANYOVV G€ TEPITTWON OLAAYNG EAEY)OV
KaToOmIY ONUOGIOC TPOTOOHS

H EOvicn Tpamelo g EAMGdog AE datnpel v vroypémon dwotnpnoemg tov 51% tov petoyikon
kepaiaiov ¢ Etapeioc.

Zoupwvies ue péAN tov Arontikod Loufovliov n avaotepa dievBoviira oteAéyn e Etaupeiog

H Etoupeia dwotnpetl 1o dikaiopa kotayyehiog Tov cupPacemv TV EKTEAECTIKOV LEADY TOV AlOKNTIKOD
SopuBoviiov Kot TOV avOTEP®V SIEVOVVTIKGOV GTEAEXDV.

Abnva, 27 Moptiov 2008
O [TPOEAPOZX TOY AIOIKHTIKOY £YMBOYAIOY

EYZTPATIOZ-TEQPTIOX APAIIOTI'AOY
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2. Oikovopikég Kataotdoeig xpriong 2007

(mepiAapPavetar kai n ‘ExBeon
EAéyxou Opkwtou EAeyktr Aoyioth)
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AXTHP ITAAAYX BOYAIATMENHX AZE

ETAIPEIA TOY OMIAOY EONIKH TPAIIEZA THX EAAAAOX AE

ETHXIEX OIKONOMIKEYX KATAXTAXEIX

31 Agkepppiov 2007

oONQOVA NE TO,

AweOvn IIpotvma Xpnpatoowkovopkng lIinpo@opnong

MépTiog 2008
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Koatdotaon Anotelespdtov

K MGdec €

KOKAOG EPYOIOIAV . . oe ettt e

KOOTOG TMANGEMV . . . oottt e

Mkt amoteréoparo kéEpdn / (Enpisg)

Aoud §6080L EKPETOAAEDCEMG - . . o oo e
"E&000. S10UKNTIKNG AEITOUPYIOG « + . v v vve et e et e
"E&0d0L Aettoupylog SI00ECEMG . ..o v e

ATTOTELEONATO EKPETOAAEDGEWDG TTPO £EOOMV AVAILOPYAVOCIG

"EE0SO OVOSIOPYOVAOTG « + v v e v v e et et et et e e

Anoteréoparo ekpeTariedoemg kEpon / (Enpicg)

XPNUOUTOOUKOVOUIKA EGOO0L -+« e vv e e et e e e e

XPNUATOOKOVOUIKA £E0CL . .« o v et e et

Anoteréopata tpo opav kEPON / (Cnpisg)

DOPOG ELGOMIOTOG « -+« v vevee e et et e e et ettt

KaBapd képdn / (Cnpieg) petd amd popovg
Képon / (Enpieg) ava petoyn — Baowkd (g Evpd)

Aotiip TToaddg Bovhoypévng AZE
Owovopkég Kataotdoeg 31.12.2007

Amné 1" Iavovapiov £mg

Inpeioon 31.12.2007 31.12.2006
26.790 25.961

(26.519) (27.012)

271 (1.051)

808 925

(3.299) (1.950)

(2.934) (2.075)

(5.154) (4.151)

8 (3.159) (12.592)
(8.313) (16.743)

9 12 61
10 (3.557) (1.830)
(11.858) (18.512)

11 1.980 5.354
(9.878) (13.158)

13 0.23) 0.31)

Ot oNHELDOELS OTIG GEAdEG 7 péypt 28 AmOTEALOVV AVATOGTUGTO HEPOG CVTMV TOV OIKOVOUIKAOV KOTOOTACE®MV
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Aotip TTakag Bovhoypévng AZE

Owovopukég Kataotdoeg 31.12.2007

Icoloyiopog ;
Inpeioon 31.12.2007  31.12.2006
KMadeg €
ENEPTHTIKO
Mn kKvkAho@opoUV EVEPYNTIKO
ACOUOTEG OKIVIITOTIOMOELG « -+« o v evveee et et et e et et eee e 14 70 85
EvoOuaTeG OKIVITOMOMOELS . . o oo oot 15 179.983 175.233
AVaPoAAOUEVES POPOROYIKEG OTTOLTIIOELS .« « v v eveeeeeeeaeennes 16 8.902 6.429
ZOVoro pu1 KUKLOQOPOUV EVEPYNTIKOD 188.955 181.747
Kvkho@opovv evepynTikod
ATOOEIOTO . . . oottt et 17 441 327
TIERGITEG . o ettt e 18 1.414 1.772
TopeloKd SIUOEGTLOL KOL LOOSOVOLOL + . . o v v eee e 19 3.952 1.601
AOUTEG ATTOLTNGEIG .« .+ . e oo e et e e e et et e 20 1.961 1.283
ZHvVoho KUKLOQOPOUV EVEPYNTUKOD 7.768 4.983
XOvoho evepynTIKOD 196.723 186.730
IMAGHTIKO
MoxkpompdBeopeg vToYPEMOELS
TPOTECUCH SOVELL . . .o .ottt 21 38.721 40.375
Y1oypedoelg omd mopoyEG GTO TPOCMIIKD . .« . v v veeeeaeeeaeanens 22 1.046 1.522
Emyopnymosig moylov .. ... 26 636 740
Yroypedoelg amd xpNUATOSOTIKES PGOMOELS . .« v v v 24 144 193
AVABOALOUEVEG POPOROYIKEG VITOYPEDCELG . . e eveveveeeeaaaens 16 87 87
TIPOPBAEWELG . . o oot e 25 200 181
ZHVoLho PaKPOTPOOEGHOV VTOYPEDCEMV 40.834 43.098
BpayvrpéOsopeg vroypedoerg
TPOTECUCE GOVELDL . .« o v ettt et 21 28.664 9.457
YTOYPEDCELG 0TI POPOVG - . . .o vve e et e e - - 206
EmyopnyNGeIg MOylmV . . ..ot 26 105 105
Ymoypedoelg omd XpNUATOSOTIKEG JGODOELS . . ..o v o veeeeae e 24 50 50
TIPOUNOEVTEG . . .o ettt - 5.178 3.476
MEPIGHOTO TANPDTEN . .« oottt e e et e e e e e 28 139 211
AOUES BPoyLTPOOEGES VITOYPEMDOELS .« .« v vvveveee vt e ee e 23 4.494 2.990
XOvolro Bpayvrp60eopmv vroypedoE®V 38.630 16.495
IATIA KEQAAAIA
METOYUCO KEPAADLO . . . e ete et ettt e e e e 29 127.800 127.800
Aopd oo £KS0GT) HETOXDY VITEP TO AUPTLO « .+ o v v veeveeaeanens - 21.314 21.314
ATOOEHOTIRGL . . . .o ettt 30 4.770 4.770
ATOTEAEGHOTO E1G VED . . o e v ettt e et e et - (36.625) (26.747)
Ka0op1} 0éon petéyov 117.259 127.137
ZOvorho TaONTIKOY KoL 13iV Kepaiainv 196.723 186.730

Ot onHELOOELS 0TI 0EAidEG 7 puéypt 28 amoTELOVV AVATOCTUGTO HEPOG OVTAOV TV OIKOVOUIKOV KOTAGTAGEDV
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Aotiip TToaddg Bovhoypévng AZE
Owovopkég Katootdoeg 31.12.2007

L, s , 7 . Awpopd Amotelé-
Merapoi Idiov Keparaiov Syplilyss e S0 At opoto g Tovoha
UETOYDV KEPUAOL0 a HATIKA :
, aptio véo

AMGdeg €

1" Iavovapiov 2006 42,600,000 127.800  21.314 4770  (13.589) 140.295
Meroforéc amo 1.1 péxpr 31.12.2006:

KoBopd amoteréopata LeTd omd ¢Opovg - - - (13.158) (13.158)
31" AgkepPpiov 2006 42,600,000 127.800  21.314 4770  (26.747) 127.137
1" Iavovapiov 2007 42,600,000 127.800  21.314 4770  (26.747) 127.137
Meroforéc amd 1.1 péxpr 31.12.2007:

KoBopd amoteréopato LeTd omd ¢opovg - - - (9.878)  (9.878)
31" AgkepPpiov 2007 42,600,000 127.800  21.314 4.770  (36.625) 117.259

Ot onpelwoelg otig oelideg 7 péxpt 28 amotelodv avamdGTOGTO HEPOG HVTMV TMV OIKOVOLIK®OV KOTACTAGEMY
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Koatdotaon Topelok®v podv

KMadeg €

Toperokig poig AELTOVPYIKAV dPAcTNPOTHTOV
Amotéleopa TEPLO60V TPO POPOV
IIpocappoyés yio:
Mn-topglokd otorygio Ko Lowwéc Tpooappuoyis mov epriapfavovran
0670 KaOupb amoTélEopa TG TEPLOSOV:

AmoocBéoelg / amopeimon a&iog moyiov otoyEiov . . ...
TTpOPAEYELG EE0B0 / (G080 . ..ot et e et e
ZUVOALULYHOTIKEG S10POPES

"Ec030L 0O EYOPIYIIOELS «  « « e ettt e e et e e e et e
Exmomoelg Kot S1orypapég TEPLOVOLOKDY CTOWYEIMV . .. o ov et
Xpe®OTIKOL TOKOL KO GUVOPT £EOO0L . .« v vvee et

TIOTOTUCOT TOKOU . . .o ot
IMAéov / peiov Tpocappoyig yio peTaforic AOYOPLEGHAV KEQGUAXIOD
Kiviong 1 mov oyetilovran pe TIg AE1TOVPYIKES dPUSTNPLOTNTES:

Meimon / (aOENON) AMOBEUATOV . . . ..o v e
Meimon / (A0ENGN) OTTOLTNGEDY . . .o e et e et
(Meiwon) / ad&non TapOY®Y TPOG TO TPOGMIKS . .« v eveeeeeaeeeenes
(Meiwon) / avénon vroypedoewv (TANV SOVEI®V) .. ...
Meiov:
DOPOL KOTOUPANUEVOL . . . ottt e
Xpewotikoi TOKot Kot cuvaen €000 KOTABANUEVO . . ..ot
ZOVoro E16POADY / (EKPOAV) 0T AELTOVPYIKEG dpacTnproTnTES (00)
EnevovTiké dpaoctnprétnreg:
Ayopd moyi®v TEPLOVCLOKMV GTOWYEIDV . ..o o ve et
E16p0éc ammd eKOINGM TOYIOV . . ..o ve et e
TOKOU ELOTIPOYOEVTEG . . . o ettt ettt e
XOv0r0 E16POMV/(EKPODOV) amd emevovTikég dpasTnprotTnTes (P)
XpNuotodoTikés dpactTnproTnNTEG
Eonpdéetg omd avorn@OEVTO SAVELDL . .. ..ot
EEOQAGEIS QOVEIDV . . .o e ettt e
E&0(pANGELS VTOYPEDOEDY OO YPNLUATOSOTIKEG GODOELG . . . ..o o e
MepioHATO KOTOBANUEVOL . . ..o \e ettt et e

ZOVoLo E16PODV/(EKPODY) 06 YPNROTOSOTIKEG dpacTnpréTnTES ()

KaBapi avénon / (peimon) tapciov ko tapelokdv dradecipmv (a)+(B)+(y)
Tapeio ko Tapelokd Srwdioipa Evaping teprédov

Topeio kor Topelokd drediopa Téhovg TEPLOdOV

Aotip TTakag Bovhoypévng AZE
Owovopukég Kataotdoeg 31.12.2007

npei-
0Ty

31.12.2007 31.12.2006

(11.858)  (18.512)

5.830 5.756
(81 111
(28) 3

(105) -
253 25

3.557 1.830

12 -

(114) -

(320) (261)

(476) -

1682  (1.516)

(452) (74)
(2.810) (65)

4.910)  (12.703)

(10.428) (3.975)
317 -
(12) 61

(10.123) (3.914)

21.965 18.000
(4457 (3274
(52) (48)
(12 -

17.384 14.678

2.351 (1.939)
1.601 3.540

3.952 1.601

Ot onpeldoelg oTig oelideg 7 péxpt 28 anotelodv avamdoTasTO HEPOG AVTMV TV KOTACTAGEDY
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Aotiip TTokag Bovhoypévng AZE
Owovopkég Kataotdoeg 31.12.2007

LNUEIDGELS ETL TOV OIKOVOUIKDV KUTUGTAGEMV

Inpeioon 1: I'evikéc TAnpogopicg

H Actip [ardg Bovaaypuévng AZE (n «Etopeion) eivar EMAnvic) Avévoun Etopeia mov ovijkel otov
Ouvo g Ebvuaig Tpamelog g EALGdoc AE kon vrokerrar 6to Nopo nepi Avovopmv Etapeidv. H
Etatpeio 19p0nke 1o 1998 (P.E.K. Tevyoc A.E. & E.ILE. 10045/31.12.98), evd 1 didpkerdt g oplotnke
mevipvra (50) étn, dnhadn péypt v 29 Aegkepfpiov 2048.

H Eroupeia etvon eyyeypoppévn oto Mntpmo Avavipwov Etapeidv tov Yrovpysiov Avamroéng, pe apBuo
untpwov AE 41850/06/B/98/78 kon Aetrtovpyei pe v emovopio «<AXTHP ITAAAY BOYAIAITMENHE
ANONYMOZX ZENOAOXEIAKH ETAIPEIA».

"Edpa g Etarpeiog eivar o Afpog Abnvaiov, 066g Zavtapdolae 1. To vrokatdotnua Bpicketor 6to Afpo
BovAaypévng, 086¢ Andoriwvog 40.

Yxondg g Etaupeioc, 6mwg mpokvmtel omd 10 dphpo 3 tov Kartaototikod g eivor m evacknon,
ekpeTdAAevon kot 1 dloyeipion ke TOLPIOTIKNG Kot EEVOSOYEINKNG EMXEPNOEMG Kol KABE GuVaQOTg
epyaciog yio avamtuén Kot ELINPETNOT TOL TOVPIGHOV.

INo v enitevén tov okomov avtov N Etaupeio propet:
[ No ovppetéyel oe onoodnmote GAAN emtyeipnon pe OHOI0 1 TOPEUPEPT] GKOMO, OTOI0VINTOTE
ETOUPIKOV TOTTOV.
@  Na evepyei kGO popeTg CLVOPEIG EUTOPIKEG EPYOCIES KOL EMLYEPTOELS.
H Etoaupeia dtowceiton and to Aowkntikd Zoppodito, To onoio anotereitor omd evvea(9) pén.

Ta péAn tov Awwmticod Zvpfoviiov ekAéyovton omd ) [evikn Zuvélevon tmv pHeETOX®V Yo pio TPLETia.

H o0vBeon tov Atowkntikod Zvpfoviiov givar ) okdAovON:

1. Evotpatioc-T'edpyrog Apdmoyrov TIpdedpog Exteheotikd pélog

2. "AvOyog Owpdmoviog Avtmpdedpog & A/vav Zoppoviog  Extedeotikd péhog

3. IMoAvypovng I'piPéag Avaminpotmg Alveov Zoppoviog Extedeotiko péhog

4. TCavvetaxng Xopitoog Evtetaipévog Zoppoviog Exteheotikd pélog

5. Todvvng Kuprakémovrog Mélog Mn eKTEAEDT. HEAOG
6. T'pnyodplog Kaoidoxkwotog Mélog Mn exTeAeT. HEAOG
7. Anpntplog Anpdmoviog Mélog Mn exteeot. HéAOG
8. Iodvvng ZvyyeAidng Méhog Mn exter.avel. pérog
9. Kwv/vog [Mepeciadng Mékog Mn ektel.avel. pérog

H Etoupeio cuvidooel aTopkeg 01KOVOUIKES KOTAGTAGEL Ol 0Toieg TEPIMAUPAVOVTOL GTIG EVOTTOMUEVES
owovopkés kotaotdoes g EOvumg Tpanelog g EALGdog AE, n omoio Katéyel T0G0GTO GLUUETOYNS
78.06%. Avtég ot owovoukég kataotdoelg mapovotaiovior oe Evpd mov eivar to vopicpo tov
TPOTEVOVTOG OKOVOHLKOV TePPAALOVTOG 6T0 omoio dpactnpromoteitar 1 Etatpeion.

H petoyn g Eraipeiog givor elonypévn oto Xpnpotiotplo A&uwv ABnvov omd to 2000. To petoyikd
kepaiao ™G Etapeiog v 31 AekepPpiov 2007, avépyeton oe € 127.800.000 Swpodupevo oe
42.600.000 petoyég ovopaotikng a&iog € 3,00 1 kabe o

To ocvykpotpa g BovAtaypévng nepirappavet:

Ta Eevodoyeio «Arion Resort & SPA» kot «The Westin Athens» duvapukotrog 123 dopatiov
ko 162 dopatiov avtictoyo kot 10 £Evodoyeio «Appoditn» (to omoio avakawviletar)

To cvykpodTH TOV KopTovdv (To omoio avakoviletot.)

To gotiatdpro morvtedreiog «Club Housex (to omoio avakowviletar)

Yvvedprakég aifovoeg kat YOPovg EKINADGEDV TANPOG EEOTAGUEVOVG

Tnv aibovoa ekdnimcemv «Alorog»

Tnv nopaiio «Astir Beach» (n onoio ovakoviCeton)

FEEEE @&
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Aotip TTakag Bovhoypévng AZE
Owovopukég Kataotdoeig 31.12.2007

B Bonntikég eykataoctdoelg Kot yrmedo abromoidimv
[ Xdpovg otdbuguong avtokiviTov, Kot
[ Elkodpduio

H dwoyeipion tov Egvodoyetakod cuykpothiuatog Exetl avatebel amd v 1 Ioviiov 2006 kot yo 15 €
omv Starwood Hotels & Resorts Worldwide, Inc (Starwood).

¥to mhaiclo VAoToinong g devTEPNG PAong Tov emevouTiKoL oyediov g Etaipeiog Ppickovion vwd
e€EMEN Ta Epya avakaiviong Tev kapravov, e Thol «ASTIR BEACH» kot tov Egvodoyeiov Appoditn.
Inueidveton 6Tt otig 29 Iovviov 2007 vydnoay otov Avartuélokd NOpo ta enevOuTIKd TPOYPApLHATO
tov Eevodoyeiov «Arion Resort & SPA», «The Westin Athens» kot «A@poditn» GUVOMKNAG KPOTIKHG
emyopnynong Evpod 7.729 . Emiong otig 7 ®efpovapiov 2008 1 Etarpeion véfodre oto Ymovpyeio
Owovopiog kor OovVopKAV ETEVOVTIKY TPOTACT YL TV LIOY®YN TG emEvOvong otV mAal «Astir
Beach» kot 6to eotiotdplo moivtedeiog «Club House» otig dratdéeis Tov N. 3299/04.

H Eroupeio eléyyetar and Oprwtods Edeyktéc Aoyotés. Me amdgaomn g Ievikng Zvvérevong tov
Metdywv g 12 Iovviov 2007 tov éheyyo g xpnong 2007 avérafe n etaupeion Deloitte Xatinmodrov,
Zoplavog & Kapmdavng AE.

O1 TapovGEG OIKOVOLIKES KATAOTACELS eyKpiOnkav amd to Atowntikd Zvppovito g Etapeiog otig 27

Maptiov 2008, kot Ba vroPAnbolv yua £ykpion and v Emota Fevikny Luvéhevon tov Metdyov g
Etoupeiog.
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Aotiip TToaddg Bovhoypévng AZE
Owovopkég Kataotdoeg 31.12.2007

Inpeioon 2: TNpoviikég AOYIoTIKES apyES KoL EKTIUNOELS

2.1 Baon mapovcioong, oNRavTIKEG LOYIGTIKES 0pYES KOL EKTIUNGELS

O1 owkovopkés kataotdoels tng Etoipeiog (01 «0IKOVOUIKES KATAGTAGELS), GUVTACGOVTOL GOUPOVO LE
ta Aebvn [Ipotvra Xpnpatoowovopkrng IAnpoedpnong (epeéng «A.JLX.I1.») mov égovv vioBetnBet
and v Evponoaixn ‘Evoon (epeéng «E.E.»). Ta viobemnuéva and v E.E. AILX.IL pmopei va
Swpépouv amd ta ATLX.IL mov &rovv ekdobei amd to ZvpPovito Tov Aebvav Aoyiotikdv Tlpotinwv
(I.A.S.B.), av omotednmote véa 1 tpomomompéva. AILX.IL. dev vioBemnbovv amd v E.E. Katd v
NUEPOUNVIO TOV 1GOAOYIGHOD dEV VANPYAY TPOTLTO. LE VIOXPEMTIKY] EPAPUOYT OTNV YPNON TO. OTOia
dev giyav vioBenBet omd v E.E. Eniong dev vanpyov dapopés petaé&d tov viobetnuévev ord v
E.E. AILX.IL kot avtdv mov €xovv exdobei amd to IASB kot epappolovrat amd v Etapeio. Zvvenmg
01 OIKOVOIKEG KaTaoTdoelg ¢ Etapeiog £xovv cuvtaydei cdppova pe o AJLXIIL. 0nwg ekdo0nKav
amd 10 IASB ko amewcoviCovian g yhades Evpd, eKTog ebv avopépetort S10popeTIKA.

O1 0IKOVOUIKEG KATAGTAGELG £Y0VV GLVTOYOEL GOUE®VA LLE TNV apyT| TOV 1GTOPIKOD KOGTOVG,.

H olvioén tov OWOVOUIK®OV KOTOOTAGE®MY OOUQMOVO HE TS YEVIKO TOPUOEKTEG AOYIOTIKEG OPYES,
npobmobétel ™ OlevEpYElD. EKTUNGEOV KOl TOPUSOYDV, Ol Omoieg €VOEXETOL VO EMMPEAGOVY TOGO TO
AOYIOTIKG  LTOMOUTEL TV  TEPIOVCLOKMY  OTOYEIWV KOl VTOYPEDGEMY, OCO KOl TIG OMOUTOVUEVES
YVOOTOTOUCEL, YIOL EVOEYOUEVEG OMOUTICEL, KO VIOYPEDCES KOTA TNV muepopnvio couvtaéng tmv
OIKOVOULIKAY KATOGTAGEMY, OTMG ETIONG Kol TO VWOS TV £50SMV Kot e£05@V oL avoyvmpictnkay Kotd ™
ddpketo, g mePOdov avapopdc. H xprion tov S100éciumv TANpoeopidV Kot 1 EQOPHOYT VITOKEWEVIKIG
Kplong omoTeEAOVV OVOTOOTOOTO. OTOYElDL Yoo Tr OlevéEPYELD. EKTUNCEMV OTIS aKOAOLOES TEPOXES:
avaPoAAOUEVOS POPOG, VIOXPEMCEL; OO TAPOYES OTO MPOCMMIKO HETd TV €£000 amd TNV vanpecia,
OTTOLLEIWCT] TEPLOVGLOKDV GTOLYEIMV, TPOPAEWELG Y10, OVOLYTEG POPOAOYIKES YPTICELG KOl EKKPELEIG OIKOOTIKEG
vroBéoeis. To TpayloTikd PHEALOVTIKG AOTELEGHOTO. EVOEXETOL VUL SLPEPOVV OO TIG AVAOTEPW EKTYUNGELS,
£VO 01 ATOKAIGELS EVOEYETOL VOL £YOVV ONUOVTIKTY ETITTWON EMTL TOV OIKOVOLIK®Y KOTOGTAGEWV.

INUaVTIKEG LOYIOTIKEG 0pyYEG KO EKTIUNOELG avapépovtat otnyv Enueioon 2.21.

2.2 Yw0étnon tov Awedvav Ipotinov Xpnpatoowovopkis lIinpopopnong (AI1LX.I1.)

Néa TpoTLTA, OIEPUNVEIES KUL TPOTOTO|GELS ONUOGLEVUEVOV TPOTVTOV OV TEONKAY 6€ 160 6TNV
xpion 2007

ATLX.IL 7, «Xpnpoatootkovopukd péca: I'vootonomoeioy.

Aepunveia 8, «Evpog AIL.X.IL. 2 Tlapoyég mov e&aptdvrat omd v A&io Tmv Metoydv».
Aepunveia 9, «Emavo&ioldynon Evoopotopévev Mapaydyovy.

Aepunveia 10, «Evdiapeon Xpnpotooucovopkn IIAnpoedpnon kot Amopeimony.

H enintoon tov AILX.IIL. 7 0m0oTUT®VETOL GTIG OIKOVOUIKES KOTUGTAGELS EVD Ol OVMTEP® JEPUNVEIES
dgV £X0VV GNULOVTIKY ETIOPOOT OTIG OIKOVOUIKEG KATAOTAOELS TG ETonpeiog.

Néa mpoTLTTE, JEPUNVEIES KO TPOTOTOM|GELS ONUOGLEVPUEVOVY TTPOTOTTOV TO ool Oa TEBoVV o8
60 perayevéotepa g Kpnons 2007

AATL 23, «Kbotog Aavelopod» (tpomomoinon) (o€ oy and v 1 lavovapiov 2009).

ATLX.IL 8, «Topeic Apactpiotntacy (o€ 1oyd amd v 11 lavovapiov 2009).

AAIL 1, «dlopovcioon tov Owovopwadv Katactacewvy (tpomomoinon) (ce oyd amd v 1n
Iavovapiov 2009).

ATLXIL 2, «ITapoyég mov e&aptdvTorl and v a&io Tmv petox®vy» (Tportomoinen) (o€ 1oyd and v 1n
Iavovapiov 2009).

Aepunveia 11, ATLXIL 2 - «Zvvodrayés petald etapudv Opilov Kot cuvarlayég o€ id1eg LETOYEGY
(o€ 160 yuo ypioeig pe évapén amd v 1 Maptiov 2007 ko petd).

Aepunveia 12, «ZopBaoeig Hapoyng Ymnpeoidv» (oe 0y yoo mepddovg pe €vapén amd v In
Iavovapiov 2008).

Aepunveia 13, «IIpoypappato emPpdfevong melatdvy (og 1oyd Yo xpfioels pe vopén amd v 1
TovAiov 2008 kot petd).

Aepunveia 14, «A.AIL 19 - Ilepropiopoi ota teprovctakd otoryeio Kabopiopuévav mapoydv, EAGYIOTES
OTOUTAGELS YPNUOTOSOTNONG Kot OAANAETIOpaOT QVTAVY, (08 oY1 Yo xpNoels pe évapén amd v 1
Tavovapiov 2008 ko petd).
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2.3’Ecoda

Ta éc0da empetpdvTar pe Paon v €ddoyn a&io Tov TYWHATOS OV El0TPaXONKE M| B elomporyDel Ko
AVTITPOCMTEVEL TOGO EICTPOKTEN YO VINPEGIEG OV TOPEYOVTOL KOTO TNV KOVOVIK pPON NG
Agrtovpylog g emyeipnong, anoilacodueve Katd o Tocd ekttdcoewv, PIIA Kot GAA®V POpeV Tov
oxetilovtal pe TOANGCELG.

To £c0d0 0md mOPOYH VANPECLOV KOTOXDPOVVIOL GTO OTOTELECUOTO UE PACN TIS LINPEGIES TOL
mopacxEOnKay péExpt v nuepopnvic Tov IGOAOYIGHOD GE GXEOT WE TIC GUVOMKEG VANPEGIEG TOL
TPOKELTOL VO, EKTELEGTOVV.

‘Ecoda amd toKkovg Bempovviol ta 6£30VAELHEV, O VITOAOYIGUOC TV omoiwv yivetar Aappdvovtog

VIOYT TO EMEVOVUEVO KEPAANLO KOl TO 10YXVOV EMTOKIO, TOL TPEMEL VO, EPappoletot To omoio gival To
eMTOKLO OV TPOEEOPAEL aKPIPADG TIC LEAAOVTIKEG TAUELOKEG EGPOES KOTA TNV avopevopevn Con tov
OLKOVOULKOV TTEPLOVGLOKOV GTOLYEIOV, 6TV Kabopn Aoyiotikn a&ia awTod TOL oTOoLYKEIOV.

2.4 Koctog daveiopov

To ££000 TOK®V TOV SOVEIGHOV KOTOYWPODVTOL GTO. ATOTEAEGLATO, KOTA TO ¥POVO TPOYLOTOTOUGEDG TOVG
KO 0popovv OAOL T EVTOKOL XPNUOTOTOTOTIKA HESA. O VITOAOYIGUOS TV aveTépm ££03wV dtevepyeitan pe
™ HéEBodo Tov TTPaYHaTUKOD EMTOKIOV, 1) omolol EQappOleTon el TOL ekdoToTE AVEEOPANTOL KEPOAXIOL KO
npocdiopiletar pe Paon ™ mpoypatikr aio ayopdc (1 £K600NG) TOL YPNUATOTIGTMTIKOD HEGOV.

2.5 AnotehéopnaTa EKPETALAEVONG

To amotedéopara ekpetddievong kabopilovar mpv amd Ta £6000. 0O EMEVOVCELS KOl TOL XPTHOTOOKOVOLKE.
€€oda. Ta puktd amotedéopata kabopilovion petd amd Tig amooPEcels.

2.6 ®épog 10001 paTOG

H vroypéwon g katafoAng eopov €160d7paTog entl TV KePdDV, Tpoodopileton pe Pdon v ekdotote
@oporoykn vopobeaia kon avayvopiletor wg 6000 GTN ¥P1oT GTNV OO0 TPOYHATOTOLOVVTOL ToL KEPON).

O vmoloytopdg tov avafaridpevov @opov yiveton pe ) péBodo tov 1coroyiopov (balance sheet
liability method) kot mpocdiopiletar Yo OAeg TIG TPOCWPVEG SLPOPES, OL OTTOIEG TPOKVIATOVV LETAED
™G Aoylotikig o&log TOV TEPOVCIOKMV GTOWEIMV KOl VTOXPEMCEMY OV TEPLAUPAVOVTOL OTIC
OLKOVOUIKEG KATOGTAGELG KOl TNG (POPOAOYIKNG a&iag Tov amodideTol 6€ aVTd COUPOVA HE TIG EKAGTOTE
(QOPOLOYIKEG SLUTAEELG.

Ot ONUOVTIKOTEPES TPOSWPVEG JLOPOPES TPOKLATOVY OO TIG TPOPALYELG Y10 GLVTOELOIOTNON TOL
TPOCOTIKOV KO TIG AOWEG MopoyES HeTA TV €£000 TOV Omd TNV LANPEGiQ, KOl OO TV Sloypaen
€€00mV To omoia £X0VV Yo POPOAOYIKOVG GKOTOVG Kepalatorombel. Ta poporoyikd opéAn Ta omoio
dvvavtal vo. TPOKOYOLV omtd opNGLOTTOINTES POPOAOYIKEG (NUiec OV UETOPEPOVTIOL GE EMOUEVEG
YPNOES TPOG SLUYNEopd, avayvopifovior og mepovotakd otolyelon Otav Bempeitor mbavn 1
TPOYHOTOTOMNGOT LEALOVTIKOV POPOAOYNTEDV KEPIDV, T 0moio, B gival ETOPKN Y10 TO CLULYNPIGHO
TOV COPEVUEVOV POPOAOYIKDOV {NULDV.

Ot oavoPorhOpEVEG (QOPOLOYIKEG OTOITHOELS KOl VLTOYXPEDOES Tpocdlopilovton pe Pdon Tovg
@OPOAOYIKODG GUVTEAESTEC, Ol omoiot avapévetar 0Tt Bo wydovv v mepiodo katd tnv omoio Oa
pevotomomBel o mepovolokd otoryeto 1 dakovovicBel M vmoypémon. O TPocdlopIoHOS TV
UEALOVTIKDOV POPOAOYIK®DV GUVTEAESTMV PacileTanl 6€ VOLOVG TOL £XOVV YNOLGTEL KOTE TNV UEPOUN VIR
oUVTOENG TV OIKOVOUIK®Y KOTUGTACEMV.

2.7 MioO®oeirg
H Etapeio og pedotig

Ot oupfdoelg picbwong meplovclakdv otoyeiov amd TS onoieg mpokvmtel 6t M Etonpeion dwotnpet
OAOVG TOVG KIVOUVOUG Kot OQEAN MOV AmMOPPEOLY Od TNV KLPLOTNTO TOV TEPLOVGLOKAOV GTOLXEI®V,
KOTOY®POOVTOL ™G XPNHATOS0TIKES HoBdoelg. Ot xpnuatodoTikés obdoelg avayvopifovtol Kotd Ty
nuepopnvia cuvoyng mg ovppacng, ot xounrotepn aio peta&d g evAoyng agiog Tav pcbopéveov
TEPLOVGLOKMY GTOLYEIOV KoL TNG Topovcas a&iog TV MG LoTA KOTABAANOUEVOY IGOOUATOV.

Kdbe éva amd o puobopoto mov kotafoiieton, enpepiletor LETaED TOV TOGOD TOV APOPA TV OTOTATPOLN
TOL KEPOANIOV KO TOL TOGOV OV APOPA TNV OTTOTANPOLL TV €£6SV ¥PNUATOSOTNONG, HE TETOO TPOTO
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MOTE VO EMTVYXAVETOL £VOG OTABEPOS OLVIEAEOTNG OMOTANPWOUNG TOVL OVEEOPANTOL VTOAOITOL TNG
ypnparoddmone. To mocd mov opopd T0 oveEOEANTO KEPAAAO T®V VIOXPEOCE®Y omd picHoon
TEPLOVCIOKMV GTOYEIDV, KOTay®pEiToL 0TS VIToYPEDGELS. To 060 OV 0POPd TV amoTANPLUN TV £E6d®V
APNHOTOSOTNONG, LETOPEPETAL GTOOLIKA OTN KOTAGTOON AOYUPLIGHOD OOTEAECUATMOV KATH TN SIAPKEL TG
picBwongc. Olo o TEPLOVGLOKE GTOYEIR TOL OTTOi0 ATOKTAOVTOL 6TA TAIGIO piog GOUPAONG YPNUOTOSOTIKNG
picBwong, vokewton og anocfécels. H amdoPeon tov cuykekpylévmv TEPIOVCLIK®Y GTOLEI®Y YIVETOL GTO

HKpOTEPO Stdota peTald ™G meéhung Lmng Tovg Kot TG dtdpketas g tichwong.

O1 oupPdoelc picOwong TepovGlOK®OV oTo ey amd TG omoieg TpokLRTEL OTL 0 eKHGHOTAG doTnpet
£vo ONUOVTIKO pHEPOG amd TOVG KLWOUVOLG KOl TO OQEAN TOVL OmOPPEOLY Oomd T eKpoBoUéva
TEPLOVGLOKA OTOLXELD, KOTOY®POUVTUL G AETovpyIkéS Hiclmoels. To ohvoro twv katafaAlopevav
pcbopdtov (ot omoion dev mepthapPavetor n aio TUXOV KIVATPOV 7OV TAPEYOVIOL OTO TOV
expofoT) HeTapEPETOL 6TASOKE KOl 1GOTOG0 GTN KOTAGTAGT AOYOPLIGHOD OTOTEAECUATOV KATA T
Sudpketa g picbwong. X mepintmon omov o cvpPacn Aettovpyng picbmong diokonel mpv and
mv nuepounvioe AMENG G, T0 TOGO TTOL KoTofdAleTaL GTOV eKpcOmT pe T popen amolnpimong,
avayvopiletor og é£080 Katd ) Tepiodo otny omoia StakdmTeTon 1| cOUPAOT.

e mepimtowon mov: o) M eKmApwon oG cvpPacng e€uptdTal omd TN YPNOT EVOS GUYKEKPILEVOL
TEPLOVCIOKOV oTOKEloL N oToyeimv f/kar B) 1 odpuPacn exympel Skaimpo YPAONG TOL TEPLOVGLUKOV
otoyeiov, 1ote amouteiton aglordynon v 1 odpPoaon sivor cdpPoon picboonc. H agordynon puog
cOuPaong eav eivon 1 gpmepiEyet cOpPoon picbwong Paciletoan dvrote oty ovsio g ev Aoy oOpBacnc.

H Etapeio og expicfotig

Ta mepovoiakd otoyyeio mov ekpobdvovtol ota mhaicwe ocvpPdoewv Aettovpykng picbwong,
amelkoviCoviol 6Tov 1o0A0YIopd aviloye pe T Aettovpykn @von tovg. Ta ekpucBopéva mhy
otolyela anooPévovtor cuoTUaTIKE KoTtd T Stdpkela TG @@éAung {ong Toug, N omoia Ba mpénel va
GuUTinTEL e TNV WEEAUN {01 OUOEWMV YV GTOLYEIMV TOL ¥PNCLLOTOLOVVTOL Yo TIG AELTOVPYIKEG
avaykes g Etapeiag. Ta éc0da amd puobopata (peiov mv agio Toxdv KvTpoV 10V TOpEXovTol 0o
tov ekpicfmt) avayvopilovtor pe ) pébodo tov otafepod Tocov Katd T didpkela TG picBwong.

2.8 Xvvarrayég o€ EEvo vopopa

Ta otoyeio mOV TEPLEYOVY Ol OKOVOLIKEG KOTOOTACES TG Etaipeiog kataympodviol 6To VOLGHO
€KEIVO OV amOdidEl KOAVTEPO, TNV OIKOVOWIKT TPOYUOTIKOTITO TOV VTOKEILEV®OV YEYOVOT®OV KoL
cuvOnK@v Tov apopodv TV etaipeia, (“ovvarhokTikd VOUoHo”). Ot OKOVOUIKEG KOTAUGTACELS
napovctdloviot og yhadeg Evpd (€), o cuvariaktikd vopuouo e Etopeioc.

Ov ocvvoArayés oe Eévo VOUIOHOTO UETOTPEMOVIOL GTO GUVOAMOKTIKO VOpopo pe Pdon T
GUVOALAYHOTIKES 100TIiEG OV {oyvay TNV nuepounvia devépyeslag g ekdotote cvvorhoyne. To
GUVOALAYHOTIKG KEPON Kot Cnpieg oV TPOoKHTTOVY amd TNV EKKAOEPIOT OVTMOV TOV CUVOAAXYDV KoL
amd TN HETATPOTN TV VOUICUOTIKMOV TEPLOVCLOKMY GTOWEIMV KOl VIOYPEDNCEDV GE EEVO VOGO
KOTOOPOVVTOL GTOL ATOTELEGLALTOL.

Ta vopopatikd ototyeio TmV TEPLOVCLOK®OV GTOLKEIDMV Kol VITOYPEDCEWV TOL TapovGtilovTol o EEva
VOUIGLOTO OTOTIUMVIOL GTO VOUICUO TMV OWKOVOUIKMOV KOTOOTAGE®MV, KOTA TNV muepopnvio tov
Iooloyiopov pe Paon Tig 1oXVOVGEG GUVOALAYUATIKES IGOTILIEC KOTA TV NUEPOUN VIR QLTH.

Ta k€pdn kat ot (UG mov TPOKHTTOVY OO TNV AMOTIUNGT CVTH cvurePopPdvovtar 6to Kabapd
K€PBoG 1 Enpud. T xpriong.

Agv VapyovY LN VOUIGHOTIKG 6TOL el TTOV £lvaL EKPPACHEVE GE EEVO VOLGLLA.

2.9 Xuvairayég pe cvvdepéva pépn

Qg ovvdedepéva pépn Bewpodvtar  unTpkn Kabog kot Buyorpikég avtg, ta néAn g Atoiknong g
Etatpeiog, ouyyevikd pe avtd mpdoonma tpdtov Babuol kadms kot eTapeieg mov KatéXoviot amd avtd
1 OTIG 0TOiEg Tl TEAEVTALO £XOVV OLGLOON ETLPPON GTN SLOYEIPLOT) KOl OIKOVOUIKT] TTOALTIKT| TOVG.

2.10 Xpnpotookovouikd péca

Ta xpNUATOOIKOVOUIKE pEGH EvepyNTIKOD Kol TTofntikoy (Kupimg dtabéoya, TehdTeg, daveloHOs Kot
TpounBevTéG) AmOTIHAVTOL 6T0 OVOmOGPRESTO KOOTOG KTNONG TOug pe T HéBodo Tov TPAYHATIKOD
£MTOKiOL.
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H Eroaupeia de ypnoonotel mapdywya, €ite yio pmoptkods okonods eiTe yio 6Komovg avTioTdOpuiong.

2.11 Amopcimon a&iog otoyyeiov evepynTikoy

Katd v nuepopnvia tov Isoroyiopov, n Etapeio e&etdlet 1o avandoPfesto vwOAOUmo TV EVEOUATOV
KOl OCOUOTOV TOYimV TEPLOVGLOKMV CTOLEI®MV TPOKEWEVOL VO, JOMIGTMOCEL OV VTAPYEL EVOEIEN
ama&iwong Tovg. Av GUVIpEXEL TEpInTOOoN ana&lmong mePLOVcLokoD oTolyelov, yiveTol exTiunon g
avaktioung a&iog tov mayiov £tol dote va kaboptotel To Vyog e {ndg anopeimong g a&iag tov.
Otav 10 7EPLOVOLOKO OTOYKEID OEV TOPAYEL TOPEWKEG Poég oL eival aveEapmteg omd Ao
neplovolakd otoryeio, M Etopeio extipd v avakmown adic g HOVASOS TOpOy®YNG TOUEK®OV
podv (cash generating unit) otnv omoia avikel to vrd e&étaon meplovciokd ototyeio. ‘Eva acopato
nwhywo otoyeio pe ameplopiotn oeéMun Con eetdletoan yuoo amopeiwon oe €Tiow Pdorn Kot
OmMOTEIMOTE VIAPYEL EVOEIET AMOUEIMONG TOVL Taryiov.

Avaktiown a&io givar 1 peyaddtepn g evioyng o&iog peiov €odo mdAnong ko g afiog and v
yxpMon tov (value in use). ' Tov vEoAOYIGUO TG a&iag amd TV XP1OT TOV GTOLKEIOV, Ol EKTYLDUEVES
UEANOVTIKEG TOUEIOKES POEG TPOEEOPAOVVTOL GTN TaPOVGA a&itt TOVG YPNOLLOTOIDOVTAS £VOL TPO-POPOL
TPoeEOPANTIKO €MTOKIO MOV AvTIKOTOTTPILEL TIC TAPOVOES EKTIUNGELS TG 0yopds OGOV apopd 6TV
Swypovikn a&ior Tov YPAUATOG KOl TOVG KIVOOVOLG TTov oyetifoviol [E TO TAYl0 Y. TO Omoio Ot
EKTIUNGELS TOV HEAALOVTIKMDV TOUELNKDOV podV dev £xovv mpocaprocbel avéroya dote vo Angdodv v’
oy ot Topamdve Kivduvot.

Av M avokmolun oo evog TEPIOVGLIKOD GTOWXEIOL 1| MG HOVASOG TOPOy®YNG TAUEWKAV PODV
ekTipdton Ot glvor pikpdTePN and 10 OVOTOGRESTO VIOAOITO TOV, TO VIWOAOUTO QVTO HELMVETOL LEYPL
mv avoktmoun a&io tov. H {nud amopeioong mg a&iog tov avayvepiletor anevbeiog mg €080, eKTOC
av Yo 10 oxeTiOpevo meplovotakd ototyeio £xel oM yivel avampocappoyn g a&log Tov omoTe oTNV
nepintoon oty 1 {nud amopeimong g aiog Tov avtipetonileton cav peiwon Tng TPONYOOUEVNS
OVOTTPOGOAPHOYNAS TOV.

Otav, petayevéotepa, 1 (NG OTOEIMONG AVTIGTPEPETAL, TO AVAUTOSPECTO VITOAOUTO TOV TEPLOVGLUKOV
OTOLEIOL N TNG HOVASOG TOpAy®YNS TOUEWK®OY pomv (cash generating unit) av&dvetor péypt v
avabeopnuévn avoktotun aéio Tov, £161 GoTe T0 AVENUEVO aVTO AOYIGTIKO LITOAOITO Vo UV Eemepva
ekelvo 10 AoyloTikd vroAowmo mov Bo eiye mpoodiopicbel av dev eiye ovoayvopiobel kopio Inpd
amopeimong aiag Tov mEPLOVCLKOD GTOLEIOV oTaL TPoNyoveva £t / meptddovg. H avtiotpopn g
Inuide amopeioong avayvopiletor angvbeiog wg £€6000, EKTOC av T0 oYETILOUEVO TEPLOVGLOKO GTOLXEID
eppaviCetoar o avampocsappoopévn afio, orOTE OTNV TMEPITTOON QLT 1 AVTIGTPOPN TG Cnpidg
amopeimong a&log avripetoniletol cav avENoT avarTpoOGapHOYNS.

2.12 A6ONOTES GKIVI|TOTTOU|GELS

270 AOYOPLOGUO «ACMUATES AKIVITOTOWGELS TEPAapPavovTat ta E£060 AOYIGHLKOV.

H oa&lo kmong Aoyiopikod mepthapfdvel Somiveg oL Omoieg CLVOEOVTOL (UEGH UE GUYKEKPILEVO
mpoiovta Aoyiopkod mov amoktd N Etopeio kow and ta omoin avopévetor vo Tpokuyouy HEAAOVTIKG
0@éAN ta. omoio o vepPaivovy e didpkela T0 Evo £tog. Ot damAveS OV TUYOV TPUYUOTOTOLOVVTOL
KOTA TNV aVATTUEN TOV AOYIGUIKOV TPOYPOUUAT®V, avayvepilovTol ®g GDA0 TEPLOVGLOKE GTOLELD KOt
amocPévovtar og Tepiodo M omoio dev dvvatol va vrepPaivel Ta 5 En.

Ot mopokdTe Kotnyopieg damavdv, 0tav TuxOV TPOYLOTOTOOUVTOL ovayvopilovior og ££0da Kot
LETOPEPOVTAL OTT) KOTACTAGT AOYUPLOUGHOD OTOTEAECUATMV:

[ Aandveg idpvong Kot TpOTNG EYKATACTAONG EXLYEIPTCIOKDY HOVAS®Y 1 VIOKUTAGTHAT®V,
Bl Aardveg exnaidevong mpocwmikod,

B Aamdveg Srapnpiong kot TpoPfoing, Kot

[ Aandveg peteykatdotoong kot avadiopydvoong tunpatog 1 uépog g Etopeiac.

e kabe nuepounvia ocdvraéng tov Owovopikdv Koataotdoemv, 1 Awiknon g Etapeiag egetaler v
afio TOV GHDAOV TEPIOVCLOKOV GTOWXEIOV TPOKEWEVOD VO SLOMIGTAOGEL EGV VEIOTATOL TEPITTOON
amopeimong g Aoyotikng aiag toug. Epdcov cuvipéyet tétota mepintwon, n Awiknon g Etopeiog
dtevepyel aviAvoN TPOKELUEVOL VUL SLOTIGTMOGCEL EAV 1] AOYIOTIKY a&io TV CLYKEKPIUEVOV TEPLOVCLUKDV
ototyeimv umopel va avakmOei. Otov 1 Aoyiotik) a&io evog dbrov meptovclokoy ototyeiov vaepPoivel
mv avaxtion a&io tov, TotE devepyeitan avaroyn TpdPAEYN Yo amopeioon.
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2.13 EvoOPoTEG OKIVIITOTOU|GELS

Ta evoopata mepovolokd otoxeic mepthopfdvovv akivnta, PeATIOCE HMOHOUEVOV OKIVATOV,
petapopikd péco Kol eEomhond, ta omoia katéyoviol and tnv Etaipeio pe okomd ™ Asttovpykn
XPNOM TOVG OAAG KO Yol SL0IKNTIKOVG GKOTOVG. To eVodLaTO TEPLOVGLOKE GTOLKEID KATAXMPOVVTOL
apykd ot a&io KTomMg Tovg, 1 0moia TEPIAUUPAVEL OAES TIG SUTAVES TOV ATOLTOVVTOL TPOKEEVOL £VOL
maylo va tebel o€ katdoTacn Asttovpyiog.

MetayevéoTtepa TG apyIKNG KOTOYDPNONG TOVG, T EVOMLOTO TEPLOVCLUK(G GTOLYELD OTOTILAVIOL GTO
KOOTOG KTHONG TOVG UEIOV TIC COPEVUEVES ATOGPESELS Kt TIG Omoleg cwPELUEVES Cnég anopeiwong
™m¢ a&iag Tovg. Ot damdveg TOV TPOYLAUTOTOLOVVTIOL HETAYEVESTEPA TNG AMOKTNONG EVOS TTOylov OV
TEPMOUPAVETOL GTO  AOYOPLUCUO  «EVOMUUTEG OKVITOTOWGEIS), KEPOANIOTOOUVTIOL HOVO GTN
nepintwon 6mov Bewpeiton TOHovO 4T 01 GuYKEKPYEVEG damdves Ba amopEpovy 610 PEAAOV TPOoBETOL
owovoptkd opéAn yo v Etaupeia, népa and ekeiva to onolo avapévovioy apyikd Katd v andktmon
OV mayiov. Xe OLPOPETIKY) TEPIMTOON, Ol GUYKEKPIUEVEG OOTAVES peTOPEPOVTAL Oomevdeiog ot
KOTAOTAGT AOYOPLOGHOD OTOTEAECUATMV, KATA TO ¥POVO TPOLYLOTOTOINGNG TOVG.

H dSwevépyelo omooPécemv emi €vog evodpotov meplovotakod otoyeiov apyiler pe mv évopén
¥PNOOTOoiNoNG Tov Kot drakdmreton povo pe ) modinon 1 petaPifacn tov meplovclokod ototyeiov.
Kotd ovvémewn, n Sevépyeln amnocPécewv eni €vog mePOLGLOKOD OTOElov TO omoio mowvel va
xpnoomoteitan Kot Tpoopiletol Tpog TOANGT, OeV SoKOTTETAL EKTOG EGV EXEL TANPWG 0mocPecbel.

Ta gvodpata meplovolakd ototyeio amooBévovtar pe ) PéB0do Tov oTafepol ToG00 KaTd TN StdpKeLn
™mMe 0EEAUNG Cong Tovs. H weédiun (or Tov eVoOUIT®V TEPLOVGLOKAOY GTOLEI®V ava Katnyopia, £xet
og egfig:

IMmneda Agev amocBévovtan
Kripwa & gykoatactdoeig ktipiov €mg 35 ém
Mnyovipoto & punyavoroyikog eEomAepog ¢mg 10 ém
Metagopikd péoa €mg 10 ém
"Emumha & Aowmdg eEomMopog €mg 7 €

H Awiknon g Etaipeiog e&etdletl 1o evompoto mEPOvGoKd GTotXelol TPOKEWEVOD VO, SIUMIGTMOGEL,
€Gv vpiototon mhavn anopeioon g a&iog tovg. Otav 1 Aoyiotikn a&io EVOG EVODIOTOV TEPLOVGLOKOD
otoyeiov vepPaivel v avaktion o&lo tov, 1 Etopeio oynpotiCer avaloyn mpofreyn yio {nuid
amd omopelmwon TPoKeWEVOL N Aoyiotiky a&ia Tov mayiov va arewkovilel Ty avaktiown o&ia tov. Ta
KEPON Ko {Nuiéc omd TOANGCT EVOMOUATOV TEPLOVCLOK®YV oTolyeiwv mpocdiopifovior Pdoel ™g
AoY1oTIKNG a&iag TOVG Kot AaBAvVOVTOL VIOYT Y10l TO TPOGOLOPIGHO TMV AELTOVPYIKMV OTOTEAECUATMV.

2.14 AnoBépata
Ta amobépoto omewoviovtar ot younAotepn aio peto&d TOL KOGTOLG KTNGEWG Kol TNG Kabapng

PEVOTOMOM|GUNG TOVG O&I0G (EKTILMUEVN TN TAOANONG, HELOHEVT KOTA TO KOGTOG S100EGEWG TOVG).

To k66T0¢ TV amobepdtmv Tpocsdiopiletor pe T nEB0SO TOV GTUOUIKOD HEGOV OPOL Kot TEPIAAUPAVEL
TG OOMAVES KTNOEWG TOV OmOOEUATOV KOl TIG OOMAVEG UETAPOPAG TOVG OTIG EYKOTOOTAGELS TOL
Bpiokovtar.

Ewwotepo, To ovoar®OGILO VAKE GUVINPNONG TOV HNYXOVIUATOV Kot To OVTOAAOKTIKE YEVIKNG YPNOEWS
neprapfévovior oto amofépata Ko e£odomolodvtal Katd To ¥pOvo TG avAAMGNS TOVG.

2.15 Anortioeis, vmoyped@cels Ko Tpofieyn Yo emopdiereg

Ot amouTNGELS and EUTOPIKEG SPaoTNPOTNTES Elval ATOKES KOl TOPOVGLALOVTOL GTIV OVOLAGTIKY TOVG
a&io, LEWWUEVEG KOTA TO TOGO TV OMOLTOVHEVOV TPOPAEYEMV €M TOV EMOCPOADY OTOULTNOEWV. X
nepintoon kabvotépnong elompadng amouTNCE®Y TEPAV TOV TPIOV PNVAV emPBIALOVTOL VOMILEG
emPapiveeic.

O1 VIoYPEMOELS OO EUTOPIKEG dpaoTNPLOTNTES Elvar GToKeG Kol ELPavIoVToL GTNV OVOUOGTIKY TOVG
a&log HELOUEVES KOTA TIG OMALTICELS OO EKTTOGELS Kot AOUTES TOPOYES.

[IpoPreyn ywo amopeioon g aiog pog anaitnong, oynpotileror 6tav vadpyovv Paoies evoeitelg 6Tt
1 Etoipeio dev mpokeitan va e16mpaEel 10 GOVOLO TOV KEQUANI®V TOL gival amontnTté 6Ta TANICLOL TG
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SUUPOONS KO GOUP®VO. LLE TOVS aPYKOVS Opovs TS. H mpdPreyn yia emopaieic meldtes amekovileton
GTOV 1GOAOYIGHO OPALPETIKA TG AOYIGTIKNG a&i0g TOV OTOITHCE®MY KOTH TEANTMV.

Otav pio amaitnon Kotaotel pn-ewonpdéun 1 dwakavovicbel, tote duvatar va Swaypapel £vavtt Tov
OGOV NG GyNpoTIoeicng TPOPAEYNG Y10 TN GLUYKEKPLUEVT] AALiTNOT EPOGOV 0VTO avayvopiletor amd
™V €kGoToTE POPOAOYIKT Vopobesio. Metayevéotepo TG dloypa®ig TG, OMOEGONTOTE ELCTPAEELS
KOTOY®POVVTOL GE TOTWON TOV UTOTEAECUATOV.

2.16 AwBéopa KoL TAPELOKA 16OOVVaN

Qg topeio Kot TopeloKd 160d0vae Bempovvtor Ta VITOAOUTE TOV AOYOPLICHAV «Tapelo Kot Stobéatoy,
KOl KGCUHQOVIEC 0yOPdg Ko ETOVOTOANGNG XPEOYPAP®VY e MUEPOUNVict ANENG LIKPOTEPT TOV TPLOV
UNVOV oo TV NUEPOUNVIN ATOKTNOTG TOVG.

Ta dbéopa Tephopfdvouy to HETPNTA, TIS EMTOYEG NUEPOC KOL TIG KATAOEGELG OYEWG.

2.17 Xvvto&lodoTiKd Tpoypappata

Qg ovvtaglodotikd Tpdypoppe Kofopiopévav Tapoxdv opiletatl To TPOYPAUIO GTO OO0 Ol TOPOYEG
kabopilovtar pe PACT GLYKEKPUEVEG TOPAUETPOVG OGS N NAKio, Ta £ mpobmnpesiag 1 o woebog.
Yt Tpoypappote Kabopiopévay Topoymyv, 1 a&io e vroypiwong ivar ion pe v mapovoa a&io tov
TOPOYDOV KOTG TNV NUEPOUNVIN TOV OIKOVOUIKAV KOTACTAGE®Y LEWOVUEVNS KaTd TNV €0Aoyn aia TV
TEPLOVCLOKMY  GTOLEIOV TOL TPOYPAUMOTOG, HETE 0md TPOCAPUOYN Yot UN  avoyveplobivia
avoroylotikd kEpoN 1 {nuies. H Etarpeia epoppoler tov «kavova nepidmpiov» tov AAIL 19 «Ilapoyég
oe epyalopévousy odupmva pe Tov omoio pépog amd ta kEPSN M Inuieg mov €yovv mpokdyel amd
OVOAOYIOTIKEG MEAETEG SUVAVTIOL VO LIV OVOYVOPIGTOOV Kol Vo oocfecfovv katd 1o Xpovo Tov
ATOHEVEL ®G TN GLVTAELOSOTNOT| TV AGPUAMGUEV®V.

H vroypéwon mg xpnpotoddmong extidron £Toimg omd aveEPTnToug Kot avayVOPIGHEVOVS aVOAOYIGTEG
pe m ypion g pebddov g mpoPePAnuéving mototikig povadac. H mopodoo aio g vmoypéwong
TpocdopileTor omd TG EKTIUMUEVEG UEAAOVTIKEG TOUEIOKES €KPOEC, TPOEEOPANUEVEG LE TO EMTOKIO
KPOTIKOV OHOAOY®V pe ddpkewr oviroyn g vmoxpéwonc. H petaforn g adlog g vmoypéwong
KOTOYOPEITOL OTOL OTOTEAEGLOTOL KOTOL TO YPOVO TTOV AOUEVEL WG TN GLVTOEIOSOTIOT| TV OGOUAIGHEVOV.

2.18 Mpopréyerg

H Etaipeia dievepyel mpoPAEYELS Y100 EVOEXOUEVES VTOYXPEDOELS Kol KIVOUVOLG OTAV GUVIPEXOLV Ol
akoAovBeg TpoimobBécels: o) LVIAPYEL TOPOVOO VOUIKN 1 TEKUULPOUEVT] VTOXPEWCT] MG OMOTEAECILA
maperBoviov yeyovotwv, PB) yua to Stakavoviopd e vroypiémong, Bempeitol mbavn 1 ekpon TOpOV
OV EUTEPLEYOVV OLKOVOULKA OQEAT KO ) €lvOl EPIKTO VO TPOGIIOPIGTEL UE TPOTO OVTIKEUEVIKO TO
0G0 TNG VIOYPEWONG.

2.19 Aavewa Tpameldv

Ta AneBévta davewn avayvopifovtor apyikd otnv €ddoyn a&io. Tovg, 1 omoia TPocapuodleTol He To
KOGTN 7OV APOPOVV GUEGH TIG CLVOAANYEG aVTEC. METOYEVESTEPO, OMOTILOVTOL GTO AVOTOGPESTO
Kk6oTOG HE TNV Xprion TG neBddov tov mpaypatikov emtokiov. Ta k€pdn 1| ot {npieg, and ta ctovyeio
auTd ovayvopiloviol ®g ¥pNILOTOOKOVOUIKO £6000 1 €080, HEGm NG dlodikaciog g amdoPeong pe
TO TPAYLOTIKO EMTOKIO.

2.20 Kpotikég emyopnynoeig

Ot kpaTiKég EMLYOPNYNCELS aPOpOHY KLPIMS KTipla, punyovipote kot eEomMopd aviipetonilovial ooy
avoBoAAOpUEVO £5050 KOl LETUPEPOVTOL OTO AMOTEAEGHATA KOTA TN StdpKe TG @eéAung {ong tmv
EMLYOPTYOVLLEVOV TTALYi®V.

2.21 IZnpavtikég AoYIGTIKES 0pyES KO EKTIUNGELS

H Awiknon g Etaupeiog motedet 0Tt ot VTOKEWEVIKEG KPIGELG, EXTYUNGELS KOl TAPASOYEG TOV EXOVV
dtevepynbel ywo ) oOVTOEn TOV OKOVOUIK®V KOTAOTACE®Y &ivarl ot KaTtAAANAeg Sed0HEVOL TMV
yeyovotmv mov ioyvav katd v 31" AgkepBpiov 2007

TIoAAég amd Tig AoyioTikéS apyés mov viobetel n Etaupeia, and ) @Oom T0UG, VIOKEWTAL GE TEYVIKES
neBOOOVE  EKTIUNCEMV, GE TOPAUOOYES OMOTIUNCEDYV Kol GE OAAEG VLTOKEWEVIKEG AELOAOYNOELC.
Yuykekpéva, n Etapeio €xel avayvopicel t€60epig AOYIGTIKEG apYEG Ol OTTOTEG Elval GTLOVTIKES Yol
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MV KATOVONGON TOV OKOVOUIKOV KOTOOTACE®MV, &EaiTiog OopeVOG TOV VIOKEWEVIKOV KPIGE®V,
EKTYNOEDV KOL TAPASOYDV TOV EUTEPLEYOVTOL CVOTOCTOOTA GTIG UPYES OVTEG, KOl APETEPOV AOY® TNG
£00160N GG TOV OIKOVOUIK®V KOTAGTACEDY GE OVTEC.

2.21.1 Hpofréyers yro. {nuies amo anouthoels Kota meAotwy

Ot TpoPAéyelg MUV amd amattnoelg Kot TeElatdv mov oynpatifovtat gival amoTELEGHE GUVEXOVG
a&LoAdYNoNG TOL XOPTOPLANKIOV TV OTUITHCEOY Kot TV Thava eyyevav Inuumv tov. H aglordynon
TOV OTUTHCEOV dlevepyeitor amd péAN g Aloiknong pe ) xpion ovykekpipuévng pebodoroyiog kan
ooy mov emavegetdlovior kot Pertidvovior ocvuveyms. To Pacikd ocvoTOTIKO HEPOS NG
pebodoroyiag avtic amoteheital amd TG LEPOVOUEVES TPOPAEYELS KOTA TEAATAOV Kot TIG TPOPAEYELS OF
GLYKEVTPWTIKO eminedo. H Aoiknon g Etaipeiog e€etalet edv vndpyovv Paoipeg evoeifels yio mbovég
Onpieg omd amopeion Tov YOPTOPLANKIOV OTOLTHCEMY KOTA TEAUTOV UEUOVOUEVO Y10 ATOLTNOELG OL
omoieg mapovstafovv kabvotépnon ovd péco 0po amd 60 £mg 121 Muépeg Kol GUYKEVIPOTIKA yio
amattoglg  kabvotépnon Tov omoiwv vrepPaivel Tig 121 nuépec.

Mia anaitnon vrokerton o€ Edeyyxo amopeinong g agiag 0tav vadpyovv Paoiueg evoeiEels, katd Tnv
nuepopnvio. a&ordynong, ot omoieg katadekviooy 06t 0 meldmg dev Oa éxel ™ Svvatdtnta vo
avtamokpel 6TIS VIOYPEMGELS TOL Kol/ 1 O0tav mapovstdlel kabvotépnon mepiocdtepo omd 121
nuépes. Zovnbog, og Pdaoipeg evdeilelg amopeiwong Bewpodviarl M AVETITVYY EMKOWVOVIOL [E TOV
KaBvoTtepnévo TEAATT, O XUUNAOG OYKOG GUVAAAOYMV TOV, 1) GTLLOVTIKY OIKOVOUIKY SVGYEPELR TOV, KOl
N mhavoTTO YPEOKOTIOG TOV.

Ov pepovopéves mpoPAEYELS apOPOOV OmMOUTNOES KOTA TEAaTdV Omov efetdleton pepovouéva m
mhavotro amopeimong g o&iog Tovg, BAcEL TG KAADTEPTG SLVATNG EKTIUNGNG TG Aloiknong Yo Thv
Topovoa a&ic TOV OVOUEVOLEVOV TOUEWKOV €GPOAOV. [0 TNV EKTIUNON TOV TOUEWKOV PodV, 1M
Aoiknon devepyel EKTIUNGELG Y10. TV OIKOVOUIKT] KOTAGTOCT] TOV GUYKEKPLUEVOL TTEAATN KOBDG Kot yiou
mv kabapn pevetoromoiun o&io 0TocONTOTE EYYONONG.

o mv a&ordynon g avdaykng devépyelog TpoPAEyey {NUIOV Y10 OTOLTNOES KOTE TEAATOV GE
GLYKEVTIPOTIKO emimedo, 1 Aoiknon Aapfaver vmoyn kou e€etdlel amonthioelg n kabvotépnon tov
omoiwv vrepPaivel Tig 121 nuépec.

H oxpifelo tov mpopréyenv mov devepyodvrarl e&aptdrar Kuping omd 10 TOG0 KOAG EKTIULMOVTOL Ot
OVOUEVOUEVEG TOUEWNKES POEG OTN TEPITTMON TOV UEHOVOUEVOV TPoPALYEVY, KOOGS Kol amd v
TOPASOYN OV XPNGUOTOLEITAL Y10 TO KOOOPIGHO TV TPOPAEYE®MV GE GLYKEVIPMTIKO eninedo. [Tapdro
TOL TO. TOPOTOVED EUTEPIEXOVY VIOKEWEVIKY Kpiom, 1 Atoiknon motedel 6t ov dievepyndeioeg
TPOPAEYELS €ival AOYIKES KO SIKOOAOYODVTOL ETAPKDGC.

2.21.2 Kabopo k6ot0g mpoypopuarmv eE6000 amo tny vrnpecio

To kabopd KOGTOG TV TPOYPAUUATOV £E000V 0O TNV VANPEGTIO EKTIHATOL HE OVOAOYIOTIKEG HeBOSOVG e
™ XPNoN TOPASOYDV YW TO EMTOKIO TPOEEOPANONG, TV aVENCT amTodoydV Kol CLVTAEE®Y Kol TNV
OVOLLEVOLEVT] 0OS00T| TTEPLOVGLAK®OV GTOWYEI®V TV TTpoypoppdtmv. Ot TopadoyEg ovTég SIHopeOVOVTaL
0VCLIOTIKG, Pacel g etotog peboloyug moltikig g Etoupeiog. H avapevopevn amddoon tov
TEPIOVCLOKMV OTOLXEI®MV TOV TPOYPOLUATOV OVTITPOCHOTEVEL TIG EKTWNCELS TG Alolknong g mpog
UéoN amAO0GT TOV EMEVOVUEVOV KEPOAUIWY TOV TPOYPOUUATOV. [0 ToV Tpocdioptopd g mapadoxng
™G MHOKPOTPODEGUNG OmOO0CNG TV TEPLOVGLOKAOY OTOEIOV TV mpoypapuudtov, 1 Etoupeio kot ot
ovpPovrot Pacifovior 1660 o€ VTOBESELS Yoo LEAAOVTIKEG GUVONKEG, PACEL 1GTOPIKOV ATOdOCEDY Kot
Sakopdveemv yio k@be Katnyopio TEPLOVGIOKOD GTOYEIOL OGO KOl G€ GVGYETIGEIG HETOED TMV S1POPOV
KOTNYOPLOV TEPOVGIOK®MY otolyeiwv. H mopadoyn ™mg poxporpdbeoung amdd0ong TV TEPLOVGIUK®DY
otoyeinv TV Tpoypappdtov mpocappdletar emoimng Pdoet avobe@pnuévev EKTWACE®Y Yo TN
UEALOVTIKT 0tOS0GT TV ETEVIVCEDY TOV TPOYPUUUATOV, TNV TOPELDL TOV KEPAAXOYOPDY KaBMS Kot TIG
OAAOYEG TOV KOVOVIGTIKOV TAOIGI®V GTO, 0010, VIOKEVTOL TO, SLAPOPA TPOYPALLLLOTA KOt Eivon TOavov va
emNPedlovV TV TOMTIKN ETEVOVCEDY TMV TPOYPUUUATOV OVTOV.

2.21.3 Qoéliun (w1 mayiov oTotyeimy mov VIOKEIVTaL 6€ OTOcHETN

H Awiknon m™¢ Etapeiog kobBopiler v ektipmpevn oeéhun {on tov moyiov otoyeiov, Tig
avtiotoyyeg amooféoels ko emavegerdlet v ektiunon g o@éhung CONg o TOKTA YPOVIKA
Swotiuata. H extipnon g Awiknong Paciletar oty  ovapevopevn mepiodo  AEITOVPYIKNAG
YPNOLOTOINONG TOV KTIPIOV Kol ToV AOMm®V mayiwv otolyeiov mov vadkewtol g ondcPect), Onme
EMTA0L KoL AOOG eE0MMGHOG, LETAPOPIKE HEGH, NAEKTPOVIKOG Kot AomdG eEO0TAGIAG, Kat 1| omolo dev
avopévetor vo oaAAGEEL onuavtikd. Qotdco, m Aloiknon dbvator vo 0AAGCEL TOVG GUVTEAECTEG
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amoOoPeons oTg mEPTMOOES OOV 1 WEEMUN LN eppavifeton va givar SaPopeTikn and v apyIKa
exTundeico kot TpoPaivel o droypapég 1 ATOUELMGELS TG 051G TV OIKOVOUIKE omaélopévav Tayimv
TEPLOVCLOKMY OTOLYEIWV.

2.21.4 Avafaliouevy popoloyiki aroitnon oxd popoloyikés {nuies

H Awixnon g Etapeiog e€etdler o emota Baon v duvatdmra copyneopod tov dwbecipov
QOPOLOYIKOV (MUY £VOVTL HEALOVTIIK®OV QOPOAOYNTEDV KEPOMV kot avayveopilel amaitmon amnd
avaPordopevn eoporoyia epdoov vmapyel duvordTTa cvuymeiopov. H ektipmon g Atoiknong
Bacileton 6T0 £MLYEPNUATIKO TG GYESLO.

Inpueioon 3: Awygipion KePoraiov Kol Kivovvmv

3.1 Awygipron keparaiov

H Awiknon g Etaupeiog mapakorovdei hv oyéon peta&d doavelopod Kot 1dimv kepaioimv, kabmg kot
™mv veotapevn amnddoon TV  emevoLpévev  keeoiaimv kot kabopilel TV pokpompdBeoun
EMYEPNUOTIKT GTPATNYIKY OTOCKOTMVTAG 6TO BEATIETO OPENOG TMV LETOXMV.

H xeporarokn dopn g Etaupeiog anotereiton amd tpamelicd davelopd, dwbéotpa kot idto Ke@aioa.
Katd v npepopunvia 1woloyiopod n oxéon davelspol mpog idwo kepdiata Stapopembnke oe 57.5%
(2006: 39.2%)).

H mortwcr) dwayeipiong keparaiov dev GALAEE GE GYEOT LE TV TTPOTYOVUEVN XPTIOM.
H Etoupeia dev vroxetton o€ Oeopobetuéveg puBpicelg ke@oAolokng ETGPKELNS.

3.2 Awryeipron Kivovvev

2ovalayuatiog Kivoovog

Ot tiporoymoes g Etoupeiog yivovion amokAeiotikd o Evpd. To tipordyo ta omoio 1 Etoupeia
déyetar og EEVO VOUOHO €IVl TEPLOPICUEVOL VYOVG EVED 1) OyOPOTOANGIC GUVOAAAYLOTOS Yo TIG
TOPELOKES AVAYKEG TOV TEANTMV YiveTal g kanuepv Béon Kot apopd HKpoTosd.

ITiotwtikdc Kivovvog

H Ertoupeio éyel capn mototikiy moAttikny mov epapudlel pe cvvénewr. To eninedo Tov moTMTIKOD
Kwdvvov 610 omoio ektifeton n Etoupeio mapoakorovbeitar kot a&loloyeiton oe cuveyn Pdon dote M
FOPNYOVUEVN THGTMGT VO PNV VIEPPAIVEL TO OV TEAAT TIGTWTIKO KOl YPOVOAOYIKO Oplo. Agv vIapyeL
GLYKEVTIP®OOT TOV TOTMTIKOV KIVOUVOL G OYECT LE TIC OMOLTHOELS amd TEAATES, Kabmg 1 eTaupeia Exet
HeYaAo aplOpd TEAUTMOV KOl 0 TIOTOTIKOG Kivduvog dlaomeipetol. [lepartépm minpogopieg avapépovtol
otnv Enpeiowon 18.

Kivovvor draxdpoaveng exitokicov

Ot ToKoPOpEG mONTAOELS Kot vroxpemoels g Etaipeiog dacuvdéovtar pe emrokio Euribor kot o
Kivouvog SlakOpavoNG EMTOKIMV TPOKOMTEL KUPIWG HEGH TOV dOVEIoHOD PE Kupovopevo emttokio. H
Etaipeia dev gpnoonotet ypnuotookovopikd mapayoyo. H Etapeio mopakorovbel v dakdpoven
TOV EMTOKIOV Kot dHvatol o KaPe TEPIMTOON VO EXAVATPOSIIOPIGEL TV TILOAOYIOKY] TNG TOAIKT| GE
TEPIMTOON VIEPUETPOV AVENGEDY TOL XPNUATOOIKOVOLLKOL KOGTOVG. H emidpaon mbavng dtakdpoavong
TOV ENTOKiOV avolveTal oty Enueioon 31.

Kivovvog pevorotnrog

H Etaipeio droyepiletor tnv peuotdma HEG® TG GLVEYOVS TOPUKOAOVONONG TAUEIKOV POMY KL TNG
eEaopdhong dwbecipmv kol xpNUATodOTOoNG TPog KAALYN AEITOVPYIKOV KOODG Kol ETEVOLTIKMV
ekpodv. H Etapeia €xer emyepnuotikd oyédio Paoet tov omoiov, evrog tov 2008, Ba Anghovv pétpa
vy v g&uanpéTnon Tov ETEVOLTIKOD TPOYPARpaToS KaODG Kot TV Bpoyurpdbecpuov Sovelnkdv
VIOYPEDCEDV.
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Ot koplot emyelpnuatikol TOpels aQopolv JpacTNPLOTNTES EVOIKINONG OOUOTIOV Kol TOPOYNS
EMIOITIOTIKOV VINPECIDV. ATO TOVG AOWTOVG TOHELS Opactnpdmtag (£0000 OKTMG, €volkioon
KOTOOTNHATOV KTA.) KOVEVOS TOUENG OEV GUYKEVIPMOVEL QVTOVOUN TOG0GTO Gved 10% TwV GLUVOAMK®V
£0000V, ATOTEAECUATOV Kol TEPLOVSLOKMV oTotyeiwv g Etaupeiog £To1 dote va amoteléoet avtdvoun

dpactnpromra. Ot topeic dpactprotnToag avorvoviot Emg eENgG:

Avaivon ava Topéa dpacTnproTNTOg gz:z;:zy E::,z;l ?;fég SYNOAO
Amé 1.1 £wg 31.12.2007

"Ec080. AELTOVPYIKMY SPOGTNPIOTATOV . v oveveeae e aaeen 14.890 10.015 1.885  26.790
"Ec0d0 0mmd AOUTOVG TOMELG .+« « v v vee e e - - 808 808
MM KOTOVEUNUEVOL EGOOUL . . .+ v vt e et e - - 12 12
TOVOAO €GOV . .. ... 14.890  10.015 2.705  27.610
"EE0S0L SPOUGTNPLOTITMV . .o ev ettt e et et (9.903) (12.728) (1.513) (24.144)
ATOOPEGEIG . . ..ot (4.867) (948) (15)  (5.830)
ATOTELEGPATO OVO TOREW . . .o oot 120  (3.661) 1.177 (2.364)
Kodaotog ebehovsiog e£6d0v & amoy/ong and to acpar/pto cvpPforaio (2.292)
AOUTE EE0B0L OVOSIOPYAVIOOTIG -+« v e et e e e (867)
MM KOTOVEUTHEVO KOOTI .« v eteeee et e e e (6.335)
ATOTELEOPATO EKNETAALEVOEMGS (TPO YOPOV) . .. .. ... ... (11.858)
DOPOG ELGOGTHOTOG + -+ v eeeeteeee ettt e e et eee 1.980
Ko8ap6 amotéheopo wePtodov . .. ... ... (9.878)
[Ty meprovoaxd otoyeio topéo v 31.12.2007 .. ... .. 153.782 16.902 - 170.684
Mn katavepnpéva meplovctokd ototyeio topéa v 31.12.2007 . . .. 26.039
LOVOLO TEPLOVGLUKAY GTOLYEIOV .. ... ... 196.723
Yroypemoelg avd topéa tnv 31.12.2007 ... ... 3.001 1.156 1.021 5.178
Mn kotaveunpéves vroypemoels topéa v 31.12.2007 ........ ... 74.286
ZOVOAO VTTOYPEDGCEMDY . . . ..o v oe et e 79.464
Avéivon avd Topéo dpacTnpPLoTNTAS ’ )

(oo avapopisings) Doar Enon Ao vnono
Amé 1.1 ¢wg 31.12.2006

"Ecoda AELITOVPYIKMY SPOSTNPIOTHTMV . v oveveeeeee e eeeen 13.996 9.979 1.986 25.961
"Ecoda 0O AOUTOVG TOMELG -+« v v e et - - 925 925
MM KOTOVEUTHEVOL EG0B0L . .« o\t et e e e et - - 61 61
ZOVOAO €600V ... .. ... 13.996 9.979 2972 26.947
"EE080L SpAGTNPIOTATOV . ..o .ovet et (9.250) (12.138)  (1.774) (23.162)
ATOOBEGELG .« v v e et e et e (4.854) (781) 94) (5.729)
ATOTELECPOTO OVOL TOPED . . . ..o vt e et (108)  (2.940) 1.104 (1.9449)
K066106 £06A0VGi0Gg €£080V . . ..ottt (10.621)
M1 KOTOVEUNUEVO KOGTI .+« v eteet et e e e et e e (5.947)
AnoTELEGPOTO EKPETOAAEVGEMG (TPO QGOPOV) ... ... ... (18.512)
DOPOG ELGOIMIOTOG -+« + e e e e eee et e et 5.354
Ko8ap6 amotéheona wEPLOOOV . .. ... ..o (13.158)
[Téywa meprovoraxd otoyeio topéo v 31.12.2006 .. ............. 155.206 16.597 - 171.803
Mn kotavepnpéva neprovotakd otoryeio topéa v 31.12.2006. . . . 14.927
ZOVOLO TEPLOVOLUKAV GTOLEIV . . ... oo 186.730
Yroypehoelg ava topéa mv 31.12.2006 .. ... ..o 1.030 723 1.723 3.476
Mn kotavepnpéves voypemoelg topéo my 31.12.2006 .. ......... 56.117
ZOVOLO VITOYPEDOEMY . . . ..ot e et 59.593

O1 mpoaypatonombeiceg Koth v KAEWOPEVN KAl TPONYOOUEVT ¥pNON EXEVIVOELS APOPOVV KLPIWG TOV

Topéa evoikiaong dopotiov.
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H Eraipeia dpaotnpromoteitor amokAEGTIKA GTNY YE@YPAPIKH TEPLOYT TOL Afpov Boviwaypévng 6mov
kot Bpiokovtorl ot Eevodoyelokég LOVAdEG TG, ENUEIOVETAL OTL Ol KiVOUVOL KOt TO TOGOGTH Am0dOGEMY
dev d10pOoPOTOLOVVTAL OVLGIOIDG HETAED TV EEVOdoYEIOK®Y Hovadmy tng Etaipeiog.

Inpeioon 5: Kvkhog epyacitdv & hoird £6000 eKpeTaALEVGEDG 31.12.2007 31.12.2006
"EG000 eVOIKIMV KO SMUOTIMV . .« e ettt et ettt ettt 14.890 13.996
"EG080 EMGITIOTIKAOV THNHOTMV . . . oo vt et ettt ettt e et 10.015 9.979
AOUTA £6000L KOKAOD EPYOIGIMV . .« . e veveeet et et et et et et e e e e et e eeeae s 1.885 1.986
KOKAOG EPYUOUDY . . . ..o e 26.790  25.961
AOUTE £G030L EKPETOAAEDGEMDG .« .+« . e vt et ettt e e e et e e et 808 925
TOVORO . . .ottt e 27.598  26.886

Ta Lowmd £6000 EKUETAALEVGEWMG ALPOPOVV KUPIWG EVOIKLAGELS KATOGTHATOV Kol AOOV YHp®V KobdG
Kot £€6000. 0 EMLYOPTYHCELS.

Inueioon 6: Kéotog noroewv 31.12.2007 31.12.2006
KOOTOG TPOGOIUKOD . . . . oottt et e e e e e e (12.103) (12.640)
ATOGPEGELG . . ..ot (5.830)  (5.729)
AVORDOELG . .. oottt et e (3.822)  (3.478)
AOUTA G000 . . . .ottt e e e (4.764)  (5.165)
TOVOAD . . oo (26.519) (27.012)

Ta Aowd £€0da apopovv Kupimwg Aettovpycd €060 (TAVVTIKG, GUVTNPNGELS, TPOUNBELES TAEIBIOTIKMY
ypapeiov KTA.) KaBOg kot apolPés dwyelpong yio vINPecieg AEITOVPYIKNAS VIOCTAPLENG.

Inpeioon 7: 'E€oda droiknTikig Aertovpyiag & Agttovpyiag oebicemg

Ta é£0d0 SroknTikhg Asttovpyiog a@opovv Kuping KOGTOG TPOCOMTIKOD SLOKNTIKAOV TUNUAT®V KOODG
kot apoPég dayeipiong. Ta €€oda Aertovpying dabécews apopodv Kuplog SPNUICTIKES SomAveS
KaOMG Kot KOGTOG TPOSOTIKOD TUNHATOV TOAGEMV.

Inpeioon 8: 'E&oda avadopydvoong

Ta €€oda avadopydvoong (un emavorapfovopeva) vyovg Evpd 3.159 yh. agopodv 10 kdGTOG
amoydpnong 41 epyalopévov and 1o Tpdypappe opadikng acediiong g Etapeiog pe v EBvu
Aocpaiotikr] Dyovg Evpd 820 yiA., to kOGTOg TG €0ghovolag £660v To omoio oviAde oe Evpod 1.472
Y. (Enpeioon 22), kabdg Kot pn exavolopfavopevo oyetikd pe v avakaivion é£oda dyovg Evpd
867 yih.

Ta é€0da avadlopydvmong TG avIioToyng mEPLOIVIG TTEPLOGOV APOPOVV TO KOGTOG TNG TEPVOIVNG
ebedovoilog €£6d0v 10 omoio aviAbe oe mocd Evpd 10.621 yh. mepimov kabdg kon T apoPég
cupfovrev vyovg Evpd 1.971 k. mepimov o1 onoleg apopodv 10 KOGTOG EXOYYEAULATIKMOV VINPECLHOY
mov mapacyébnkav ota mhoicwe Tov €pyov  ovaAnyng TG dloyeipiong Tov  EEVOSOXEIKOD
GLYKPOTALOTOG 0o TNV gTanpeio Starwood.

Inpeioon 9: Xpnpotootkovopukd £6000.

To ypNUATOOIKOVOHIKA €603 apOpolV Kupimg £6000. 00 TOKOLG OyOpPac Kol ETOVOTOANGNG
ypeoyphpwv (PEITIOX).

Inpeioon 10: Xpnpoatoowkovopkd £€0da 31.12.2007 31.12.2006
TOKOU KO £EOO0L SOUVELMV . . . ..ottt e (3.495)  (1.795)
TOKOU YPNUATOSOTIKIAG PACOMOTIG -+« . v ottt e ettt et (11) (14)
EE000L TPOUNOEMV . . . .o oottt ettt (51) (21)
D (3.557)  (1.830)
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To ypnuatootkovopkd k6otog avénnke kupiog Adym g adENong TV SOVEWKAOV VTOXPEDCEMV
(Znpeiowon 21).

Inpeioon 11: @opog 16001 poTog 31.12.2007 31.);:;';';0 6
Amotehéopata mpo POPmV KEPIN / (CNIIES) . .. ... oo (11.858)  (18.512)
TPENDY POPOG - . . o et ettt (493) (395)
AVOBOAALOUEVOG POPOG ELGODTIHOTOS - -+ v o e e et et et e et e e e e 2473 5.749
TOVOAKS £6080/(E080) POPOV . . ... ..ot 1.980 5.354

Inp.l (kotdémy avoxoatdtaéng kovoviiov)

Katéd mv nuepounvia cdvtaéng tov coroyiopov 1 Etoupeio €xer aypnoipomointeg HETAPEPOUEVES
poporoykés nuieg Byovg Evpd 32.631 yiA. mepimov StofEceg yiow GOUYNEIOUO EVOVTL LEAAOVTIKMY
POPOAOYNTEWDY KEPOMV. ATO TO GHVOLO TV POPOAOYIKADV {npidv Evpd 5.4 ekat. avTiotoyovv 610 £T0¢
2005, Evpd 17.6 ekot. avtiotoryodv oto €10g 2006 kot Evpd 9.6 exat. mpoékvyav otnv KAedpevn
XPNON. ZOUP®VO. E TOV POPOAOYIKO VOLO Ot oYeTIkéES {npieg dvvaton va HeTapepfovv 6To PHEAAOV Yl
TEVTE GUVEYOLEVEG XPNOELS.

H Eroipeio, PBoaciopévn ot0 €myelpnuatikd g ox£010, EYEL avOoyvmPIGEL GUVOMKY amaitnorn amxd
avofordopevn eoporoyio Vyovg Evpd 8.157 yik. mepimov and v omoia 1066 Hyovg Evpd 2.411 yiA.
TEPIMOV APOPA € POPOAOYIKEG CNUIEG TG KAELOHEVNG XPOTS.

Inp.l
% 31.12.2007 % 31.1?‘2006
Dopog Paoel poporoyuoh cuvtereotn 25% (2006: 29%) ... (25) 2.964 (29) 5.368
MOVIEG POPOROYIKEG SIOUPOPEG . . .o .o oo e ee e e e e 4 491 1.297
AOUTA GTOUYEIDL QOPOU . . v et e et ettt e e 4 (493) 2 (395)
Enidpacn xpriong popoloytkod GuvteAesTh 25% eni TV TPOCHOPIVAY S10p0pmdV -5 (916)
ZUVOMKO £6000/(£€000) GOPOV . . .. ... 17 1.980 (29 5.354

Inp.1 (kotdémy avaxotdtaéng Kovoviiov)

O avaporlopevog @opog €xel vmoAoylolel pe cvvieheoty 25%, petd v €Qappoyrl Tov VOpov
3296/2004, o onoiog kabopilel cuvteleot 25% yia Tig xprioeis petd v 1 lavovopiov 2007.

Inpeioon 12: Awotehécpota YpoEs 31.12.2007 31.12.2006
Yto anoteléopata xpriong teprapfivovat ot akOAovOEg YPE®OELY/(TIOTOGELS):

ATOGPRECEIS EVODUATOV OKIVITOTOUWTEDY . .« e veee et e e e e et e e e e (5.797) (5.729)
ATOGREGEIS ACDUATMDV KV TOTOWGEDV . .« e veeeee et et e e et a e e (33) 27)
ZHVOLO 0mOGPECEDV KoL VTOTIUNGEDY OKIVITOTOMOEDY TEPLOBOV . . . o .vvvvee e (5.830) (5.756)
TTOPOYEG TPOGTUCOU . . .« o vttt et e e et e e e e e e e et (17.130)  (25.611)
ZOVOALAYLOTIKEG SLOPOPES AELTOVPYIKMY SPAUCTNPLOTITDV « . v vt eveeeeeaeae s (28) @)
KOOTOG OTOOEATMV . . . . oot e (3.822) (3.478)

2116 Tapoy€g TPOSMTIKOV TEPAaBaveTal To kOoTog e8ehovaiag e£6dov Hyoug Evpd 1.472 yik. (2006:
10.621 yk.) kaBdC Kot TO KOGTOG ATOYDPNONG TPOCHOTIKOV OO TO TPOYPUUUO OUOIIKNG ACPAAIONG
Vyouvg Evpd 820 yiA.

Inpeioon 13: Képon / (Enpieg) ava petoyn 31.12.2007 31.12.2006
To Bacwd képdn / (Enpieg) avd petoyn TpokdmTovy g £€1G:
Kabapd képdn/(Enpiec)avaroyovoes. otovg petdyovs (o€ xik. Evpd) . .............. (9.878)  (13.158)
2ToBKOG HEGOG OPOG TOV GE KUKAOPOPIia LETOXDV (€ OplOUO HETOXDV) ..o ... 42,600,000 42,600,000
Képdn/(Enpiec) ava petoyn — Paocwkég (GE Evp®d) ... ... (0.23) (0.31)
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O deiktng Tov Pacikdv kepddv avd petoxn (basic EPS) vmoloyileton dtoupdvtag to kobapd kEpdog M
i g ¥pPNONG OV AVOAOYEL GTOVG KATOYOVG TMV KOOV LETOXMV LE TO HEGO GTAOOUEVO aptBud
KOWQOV LETOYDV 6€ KuKAOQopia KoTd Tn dtdpkelo g xpnong. O SelkTng TV TPOGOPHOCUEVOV KEPODV
ava petoyn (diluted EPS) wwovta pe tov deiktn tov Bacikdv kepdmv ava petoyn. Extog and Tig Kowvég
petoyég katd v 31 Agkepppiov 2007 dev vdpyovv dAAoL Tithot.

Inueioon 14: AGONATES UKV TOTON|GELS

A&ia ktiong

Ynorowro évapéng Ing Iavovapiov 2006 . ..................
TIPOOOMKEG . o vttt
Ynorowro 31ng AekepPpiov 2006 . ... ..o

Xvocmpevpéveg anocPioeic & mpoPriyels amopsioong

Yrorowo évapéng 1™ Tovovapion 2006 . ..................
ATOOBECELG TEPIOBOV . . .o v e e
Ynohouro 31™ AekepPpiov 2006 .. .......................

AvanooPeotn aia 31" AekepPpiov 2006 ..................

A&ia ktiong

Yrorowo évapEng 1™ lavovapiov 2007 ...................
TIPOOOMKES . . o vttt
Yrohouro 31™ AekepPpiov 2007 ...l

Xvooopevpéveg amooPicerg & mpoPréyeig amopcioong

Yrorowo évapéng 1™ Tavovapiov 2007 ...................
ATOGBECEIS TEPIOGOV .« . .o v vt
Ynaérouro 31" Agkepfpiov 2007 ...

Avamoofeotn abia 31" AgkepPpiov 2007 ........... ... ...

Inpeioon 15: Evodpates axivntomomoslg

Aoyropiké

Metagopt-  Akwvnro-

Fj&i&ggl Krtipio ko péco & TOMOELg 1)715(’) X0vvoho
€€OMMONOG  KOTOGKELT
Atiog kTiiong
Yrohowo évapéng 1™ Tav. 2006 .. .......... 80.275 87.365 23.530 1.505 192.675
TIPOGONKES - .o v v e - - 84 3.835 3919
METOUPOPEG .+« v v et - 1.977 834 (2.811) -
TTOAGELS / SIYPOPEG . ..o veeeeeeen - - (456) - (456)
Ynohouro 31" AekepPpiov 2006 ... ....... ... 80.275 89.342 23.992 2.529  196.138
Xvoonp. anocPéceic & mpoPi. amopcimong
Yrorowmo évapéng 1™ Tav. 2006 .. .......... - (8.455) (7.153) - (15.608)
[MOAGES / SIOYPOUPES . .o v et - [€)] 433 - 432
ATOGREGEIS TTEPLOBOV . ..o - (2.655) (3.074) - (5.729)
Ynrolowro 31" AgkepBpiov 2006 . .......... .. - (11.111) (9.794) - (20.905)
Avaréepeotn atio 31" Agkepppiov 2006 .. . .. 80.275 78.231 14.198 2.529 175.233
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Metagopt-  Aktvnro-
IMneda ko Ko péca & TOMOoELS VIO
01KOTES 0L Kriplo  efomhopds  kotaokevy  XOvoho

A&iag kTijong

Yrorowo évapéng 1™ Tav. 2007 ............ 80.275 89.342 23.992 2.529 196.138

TIpOGONKES . . oo - 331 896 9.890 11.117

METOPOPES . . v v ettt - 3.122 616 (3.738) -

TIOMOEL / SWOYPOPES .« v v - (260) (1.971) - (2.231)
Ynorouro 31" Aekepfpiov 2007 .......... ... 80.275 92.535 23.533 8.681 205.024
Xvocop. amocPéosic & mpoPi. amopcimong

Yrorowo évapéng 1™ Tav. 2007 ............ - (11.111) (9.794) - (20.905)

TIOMOELG / SLOYPOPES .« v ve v - 46 1.615 - 1.661

ATOGBEGEIS TEPLOGOV . . v - (2.685) (3.112) (5.797)
Ynérouro 31 Askepppiov 2007 .......... ... - (13.750) (11.291) - (25.041)
Avandofeotn a&ia 31" Askepppiov 2007 . . . .. 80.275 78.785 12.242 8.681 179.983

Ol «OKWNTOTOWGELG VIO KATAGKELT» QPOPOVV TNV LAOTOINGT TOV TPOYPOLLOTO OVAKAIVIONS TOV

Eevodoyelakadv eykataotdcewy (Enpeioon 1).

210 «UETAPOPIKA LEGH Kat eE0TAMOUOCH mepthapPdvovtot mhylo Ta omoio Eyovv anoktndel pe ovppoon
YPNUATOSOTIKNG HioBwong cuvolkng avamdoPeotng aiog dyovg Evpd 179 . (2006: 231 yk.) ta

omoia apopovv Kupimg Eevodoyelakd eE0mAGHO.

Inpeioon 16: AvafariOpeves OPOLOYIKES UTULTICELS KOL VITOYPEDCELS 31.12.2007 31.12.2006
Avafoaliopeveg QoporOYIKES ATOITICEIG:

AGCHUOTEG OKIVITTOTIOU OELG -« - .« v e veee et ettt et et et e et et e et e e e 109 115
XPNUATOSOTIKI PIGOMOT] . . .ottt ettt e e 62 61
Tovto&lodoTIKEG Kot GALES TapOYEG HETA TNV 080 OO TNV VINPEGTOL . . . oo ve e 298 290
DOPOAOYUCEG CNIUEG - -+ -« ettt e e e e e e 8.157 5.746
AOUTEG TPOCMPIVEG OLOUPOPES -+« v v e v et ettt e et e et e e et et 276 217

Antntiogig amd avaforlOpevoug GOPOVG . ... ...

Avapairopeves oporoYIKES VTOYPEDCELS:

8.902 6.429

XPNUATOSOTIKI PIGOMOT] . . .ottt ettt e e 87 87
Y7oypedoelg amd avaBarAOPEVOUS QOPOVG . .. ..ot 87 87
Inpeioon 17: AwoOipota 31.12.2007 31.12.2006
Eumopedpoto, TPOQULO & TTOTOL . . . ..o v ettt ettt e 232 177
AVOADOULO DTG . . oottt et ettt e e e e e e e e e e et e 209 150
TOVORO . . oottt e e 441 327
Ta avorldopo VAKE apopodv Kupimg TETPELALO Kot KOVGLULA.
Xnpeioon 18: Ierhdareg 31.12.2007 31.12.2006
TIEMGTEG . . o . ettt ettt e e e e 1.478 1.698
EMGQUAEIG TEAGTEG . . . . o ettt e e 614 794
ZOVOLO OTTONTHOEMY KOTA TEMUTOV . . ..ottt e 2.092 2.492

Mzeiov: TTpoPreyn amopeiong 0&iog OmOUTCEDY . . . o .o vt e ettt e
TOVOMO . . o

(678) (720)
1.414 1.772

H &£0pinon omoutioemv omd pepovopévoug meddteg g Etaipeiog eivon Gueon evd m pEST mOTOTIKN
TEPL0S0G TTOL SIOETO ETTL TNG TOPOYNG VITNPESLDV TPOG TOEISIWTIKA TPAKTOPEIN Eivat katd péco 0po 60 nuépec.

H &wevepynbeica mpoPreyn yio To [ OVOKTAGLO 700G TPOGAOPIcONKE KATOTY EKTIUNONG ™G
EMPOELOTNTOS TOV TEAUTELOKOD XUPTOPLANKIOL KOl ApOPd KLPIMS VITOAOUTAL TOL OTTOTN EKKPEUOVV TAV® Ot
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121 nuépes. H pelmon mg mpdPreymg oto 2007 kard Evpd 42 yih. oe oxéon pe to 2006 opeiheton oty
Beitioon oV elompaemv ommd TEAATES Kol TNG TOLOTNTOG TOV TEAUTELNKOD YAUPTOPUANKIOV.

H dwyeipion tov mototikoy kvdodvov avapépetor oty Inpeioon 3. H moltikn dwayeipiong tov
TOTOTIKOV KIVOUVOL TEPILAUPAVEL TNV £KOOGT EYYUNTIKOV ENIGTOADY TEAATOV VIép TG Etanpeiag, v
elompaén mpokaTafordV, Kol TNV AdeW SEGHEVONG TOTOTIKMV KAPT®V yio €yydnon. Ot e&oopaiicelg
AVTEG KAADTTOLY HEPOG TOV VITOAOITIOV TMOV TEAATAOV.

Ot omothoElg oo cuvdedEVa LEPN avaAdovTal 6T Znueimon 33.

H evnioon tov Gvo tov 60 NUEP®Y VITOAOTI®V TV OITOITIGEDY 07TO EUTOPIKT| SPOoTNPLOTNTO. Eivl 1 akdAoLON:

Evnlkioon omé arartieEg 0md EPTopIKi pactnproTnToe. (U1ves) 2-3 34 >4
Ynorowa nehatdv kotd mv 31.12.2007 .. ... 275 163 1.072
Yrorowo mehotdv katd v 31.12.2006 . ... ..o 260 106 968

H Moyotikn a&io tov omoitoemv Kotd tehatdv mpoceyyilel v edioyn a&io Tovs.

Inpeioon 19: Topgrokd owwdéoipa Kol 16odvVap 31.12.2007 31.12.2006
22 18
3.930 1.583
3.952 1.601

T'o ox0movE KATAPTIONG TOV TAUELNKDY PODV T TOUEWKE Stafécta Kot 160d0Vapo amoTtehovvToL omd
TO VILOAOITO TOL TaLpElOL KoL TIC KOTAHETELS OWEMG.

H Loywotikn aéio tov tapelokodv Stfesipnmv Kot 1603OVAI®V TEPLOVGLOKOV TotKeiwv Tpoceyyilel TNV
gdloyn a&ia Tovg.

Inpeioon 20: Aowrég amarTioelg 31.12.2007 31.12.2006
METOYPOVOROYNUEVES EMLTOYEG ELOTIPOKTEEG « + + v e e e e e et e et e e et et e 219 412
ATOLTNOELS OTTO POPOUG - - .+ e ve et e e et e e e e et e e et 1.052 328
TIPOTANPOOEVTO EEOBO . . .« .o ottt et et e e 179 100
ATOUTAOELS OO PIGOMULOTOL . .« o e ettt e ettt et e et e e 24 284
AOUTEG OTTOLTIIOELG « + v v e ettt e et et e e et e e e et e e et e 487 159
TOVOMD . . oottt ettt et 1.961 1.283

Ot amoutNoels amd POPoVS APOPOvHV KUPIWS TAPAKPUTLEVOVS POpoLS Hyous Evpm 17 yiA. (2006: 18 yii.)
Kot veorowa O.I1.A. tpog emotpoen Vyoug Evpd 1.035 yih. (2006: 193 yid.) mepimov.
H Moyotiky a&io tov Aowmdv oraitioemv tpooeyyilet Tnv e0Aoyn a&io Tovg.

Inpeioon 21: Tpanelikd ddvera 31.12.2007  31.12.2007 31.12.2006 31.12.2006

Emtoxio ANEN Moxp/opa  Bpay/ope Moxp/cpo Bpoy/opa
Advero kepaaiov kivnong Euribor+2.00% 2007 - - - 93
Adwvetlo keparaiov kivinong Overnight+1.75% 2008 - - 12.000 -
Adwvetlo keparaiov kiviiong Overnight+1.75% 2008 - 24.300 - 5.000
Enevéutikd ddvelo Euribor+1.50% 2009 5.792 - - -
Enevéutikd ddvelo Euribor+1.50% 2016 1.418 - - -
Enevdutikd ddvelo Euribor+1.50% 2017 7.500 - - -
Oporoylakod daveto Euribor+1.65% 2014 24.011 4.364 28.375 4.364
D31 38.721 28.664 40.375 9.457

Katd v dudpketa g ypnong n Etaupeio dvtinoe enevoutikd ddveto kot ddvelo kepoiaiov kivnong,
OM®G aVOADOVTOL TOPOTAVE, ond TV pntpwikn. To aviAndévia kepdloio xpnoiomombnkay mpog
KGALYN TOL £MEVOLTIKOV TTpoypappatog g Etatpeiog kabdg kot yu Aettovpykés avdykes. Amd to
oUVOAO TV EMEVOLTIKOV daveiny T0c6 Vyovg Evpd 5.792 yik. apopd otnv ekydpnon kat gveyvpioon
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16OMOCOV UEPOVS TV TPog glompaln emyopnynoewv tov enevdvcewv tov N. 3299/2004 vrép g
UNTPIKNAG. ZNUELOVETOL OTL PLETAYEVESTEPQ TG MLEPOUNVIOG KAEIGIILOTOG TOV IGOAOYIGUOD HEIOONKE TO
TEPOMPLO EMLTOKIO Y10l TIC ¥PNUATOSOTHGELS KEQoAaiov kivnong amd 1.75% og 1.50%.

H Etaupeio katd v didpkea g xpriong TpoéRn oty TPOTOmOiNGt TG OIOTANP®UNAG TOL OLOAOYLOKOD
Savelov Kol GLYKEKPLUEVE TNV TPOTOTOINGT) MUEPOLINVIOG OTOTANPOUNG KEPOAAIOL TV OLOAOYIDV A GEPAG
pe avéovta apdud 2 kor 4, ovopootikic ofiog Evpd 2 ekat. exdotmg, amd 25/5/2007 ko 25/5/2008 og
25/11/2007 ko 25/11/2008 avtictoryo kabdg Kot TV TPOTOTOINGT NUEPOUNVIOG ATOTANPOUNG KEPOAXIOL
v opoloyiwv B cepdg pe avéovto apdpud 2 ko 4, ovopootikig a&iog Evpd 182 yih. exdotg, omd
25/5/2007 wou 25/5/2008 o 25/11/2007 kon 25/11/2008 avtiotora. To oporoyiokd daveto Ba omomAnpmBet
oe dexarpeis (13) wonooeg eEapnviaieg d0celg TAnpwTées otig 25 Maiov kot 25 NogufBpiov exdotov £Toug,
ue e€aipeon v avetépo, pOBon, kot pe tehevtaio, Ty 86om g 25™ Maiov 2014.

H Eroipeia €xel enyyepnuatikd oyédo Pdon tov omoiov, eviog tov 2008, Bo Anebodv pétpa yo ™
eEumpémon Tov BpoyuTpibesOV SOVELNKMY VIOYPEDCEMVY. ENUEIOVETOL OTL O TPOTECIKOG SAVEITHOG
£X€L 6TO GUVOAO TOV YopNYNOel aTd TV PUNTPIKN Ko etvat ek@pacpuévos oe Evpo.

Inpeioon 22: Yroypedoels amd mapoyEs TPog T0 TPOCMOTIKG

H omotipnon kot 1) omekovion Tmv vaoypedcemV ExEL Yivel Yo TG amolndoelg Tposomkoy Aoy® e£650v
amd v vnpecio pe Paon tig dordelg Tov vopov 211220 kabdg kon ywoo v oOpPocn OpadKNg
acPIAIoNG LeTadd Tov copateiov Tav epyalopévav kor g aceoitotikng etoupeiag EOvucy AEETA. Kat ta
00 mpoypppaTe amoteAovV Tpoypaupate Kaboplopévav mopoxdv. To apdypoapo opadikng acediiong
gival YpNUOTOS0TOOUEVO KOL TO TPOYpopa TV datdéemv Tov vopov 2112/20 pn ypnuotodotovpevo. H
HelmoN TOL KOVOLAIOL «UTOYPEMOELS OO TOPOYEG TPOG TO TMPOCMTIKO» OPEIAETOL GTO TPOYPOLLLOL
ebehovoiag amoydpnong to omoio N Etarpeia é0ece oe 100 otig 8 OxtwPpiov 2007 kot 6to omoio ElaPav
uépog 81 epyaldpevor, kabms kot atnyv ebehovoia amoydpnon 41 epyalopévov amd 0 TPOYPOLLLLO OHASIKNAG
acedhong g Etopeiog pe v EBvic) Acpolotic. Enpeidvetor 0Tl ToL TEPIOVCLIKAE GTOXEI TOL
TPOYPOUUOTOS OHODIKNG OCPAAIONG apopolv Tomobethoel oe TAB0G meviLTIKGV Tpotdvimy (oporPoia
KEPAAOLOL, LETOYEG KOL OLLOAOYCL).

To cvvolkd k610G TG behovaiog €660V Kot g ebehovotag amoydpnong epyalopévev and to
npoypappe opadikng acediiong aviAbe oe Evpd 1.471 yk. xor Evpd 820 yih. aviictoya eved ot
GUVOMKEG TOPOYEG TOV GLUHUETEXOVTOV oviABav avtiotorya og Evpd 1.6 exat. ko Evpd 1.2 exar.

O1 ovppetéyovteg 610 mpoypoppo edelovaiog e£6dov Eapav amd v Etapeio v mpoPrenopevn omd
Tov vopo anolnpimon kabng Kot ETMAEOV TOGO TO 07010 TPOEKLYE PACT TOV ¥POVOL TPOHTNPESIOG
tovg otnv Etatpeio kot ot ovppetéyovieg oto mpodypappo e0ehovciog amoympnong and v Opadkn
acpalon EaPav v TpoPAremdpevn amd o TPoOypappo arolnpinon avev g poPrenduevng peimong
Yo TPO®PT| OTOYDPNOT).

To m066 mov £xet avayvopiobel GTov 1GOA0YIoUO £xEl G aKoAoVOMS:

31.12.2007 31.12.2006

[Mapodoo a&io gpNUOTOSOTOVUEV®V KOOOPIGUEVOV TOUPOXDY . . o v vveveeeeee e 126 1.239
EvLoyn o&io TEPLOVGLUKAOV GTOYLEIDOV TPOYPAUMOTOS -« v vveveee e e eee e eeeaeaees (238) (659)
YTOOUVORD . . . oot e e 112) 580
Mapovoa a&io un xpNHATOS0TOOUEVOV KABOPIOUEVOV TOPOYDY . ..ot vveveeaeenn 1.269 1.329
Mn avayvopiodeioeg avoroytoTucés (CNUIEG)/KEPON . o o v v (111) (387)
TOVOAD . . .o ottt et e et e 1.046 1.522

Ta mocd Ta omoia Koo ONKOV GTO ATOTEAEGUATO XPNOEMS AVOAVOVTOL 1OG 0KOAOVOMS:

31.12.2007 31.12.2006

KO6T0G TPEYOVGAG TIPOVTNPEGTOS - -+« o v e et et e 125 157
KOOTOG EMTOKIO . . ..o 91 193
AVOLEVOLEVT OTOS00T TEPLOVGLUK®DY GTOLYEIMV TPOYPAMUOTOS - . v vvveeeeeeaeann e (20) 51
Mn avoyvopiobeioeg avahoytoTikég (CNIIES) / KEPST ..o v e 13 -
EmAEOV KOGTOG ANENG - -« v o vttt ettt e et e e e e e 2.291 10.621
TOVOAD . . oot 2.500 10.920
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O1 petafolrég oty mapovoa agio TG VIoYPE®ONG KADOPIGUEVOVY TOPOYDY avoADOVTUL OG EENG:

31.12.2007 31.12.2006

Yroypéwon KoBopIoUEVOV TOPOYDY KUTE TNV 0pYA TNG TEPLOBOV . . . o v e 2.566 5.434
K6610G TpEYOVCOG TPOVINPEGTOG . . . ..o o et 125 157
KOOTOG EMITOKIOU .+ . oottt e e e e 91 193
KOOTOG ANENG - - e v ettt ettt e e e e e e 2.050 10.556
AOUTE EEOBOL . . . o ettt e e (32) -
E1oQOpEG EPYOUCOIEVMV . .o\ttt et 15 74
Topoy£g KATAPANUEVEG OO TO TPOYPOLLILLL .« v vveee et et et e et e et (1.726) (3.261)
Tapoyés katapinuéves amevdeiog omd v Etawpeion. .. ... (1.660)  (10.888)
AVOAOYIGTIKEG (CNIIES) / KEPOM « v ettt e e (34) 301
Ynoypimon KaBopLopévev Tapoydv KATd T0 TEAOG TNG TEPLOSOV . .. ... .. .. . ... .. 1.395 2.566

O1 petafolrég oty €00y ol TOV TEPLOVCLUKMY GTOLYEIDY TOV TPOYPAUUATOG AvOADOVTOL ™G EENG:

31.12.2007 31.12.2006

EdLoyn o&ia TEPLOVcLIKOV GTOYELDY TPOYPAUIOTOS KATA THV apy} TNG TEPLOSOL . . . . . . 660 1.006
AVOLEVOUEVI] OTIOO0O0N « - .+ v ettt e ettt et e et e e 20 51
EPYOOOTIKEG ELOMOPEG -+« e et ettt et ettt et et e e e 1.316 2.851
EloQOPEG €PYOCOIEVMV . . . o\ttt e e e 15 74
TIOPOYEG TPOYPOLLOTOS -+« e et e ettt e e e e e e et e e e e e (1.726) (3.261)
AOUTE EEOBOL . . . o ettt (33) -
Képdn/(Enpieg) meplovstok®Y GTOUEIDV .« ..ot v et e ettt (14) (61)
EvLoyn aia mEPLOVCLOKOV GTOLYELDV TPOYPAUNATOS KATA TO TELOG TNG TEPLOOOU . . 238 660

H petafoAn g vroype®doems avalvetor og eE1g:
31.12.2007 31.12.2006

Ymoypéwon Kotd TNV VOPEN TNG TEPLOBOV . . .. v v ettt et et e e 1.522 4.341
ZUVOMKO KOGTOG OVOLYVMOPLGHEY OTOL OTOTEREGLOTOL .« v v v e e e e e e e e 2.500 10.920
E10Qopeg KATUBEBANIEVES . . ..ottt (1.316) (2.851)
ATOMUACELS KOTOUPBEBAHEVES . . . ot ettt et e e e (1.660)  (10.888)
YZoypE®mo1 KATA TO TEMOG TNG TTEPLOOOV . . .. ..ottt 1.046 1.522

H avoAoyiotikn pedétn exmoviOnke amd v etarpeio “Hewitt” petd to téhog g ypnone. Ot Pacikég
AVOAOYIOTIKEG TTOPUSOYES TTOV YPNCLOTOMONKAY and TOVG OVOAOYIGTEG YO TOV TPOGOLOPICUO TWV
€€00mV TPOYPApUUATOV KaBOoPIoUEVMY TTapoYdV Yl T xprion 2006 kot 2007 eivar:

2007 2006
EMTOKIO TPOEEOPANONG - . - . o oottt e 5.25% 4,50%
AVOUEVOUEVT OTTOSOCT| TEPLOVGLUKDY GTOWLEIMV .« o v v e ettt e 4.50% 4,50%
PUBLOG 0OENONG OTTOBOYMDV - . .« o e ettt e et et 4.50% 4,50%
Inpeioon 23: Aourég Bpoyvnp60cones voypedceLg 31.12.2007 31.12.2006
TIPOKATOPBOAEG TIERUTOV .« .o o ve et et e et ettt e et e 707 294
AEFOVAEVUEVOL TOKOU —EEOBOL . . . o e ettt et e 1.044 946
ACPOMOTIKOT OPYOVIGHOT . .« e ot e et ettt e 821 767
OQEMOUEVEG OUOUBEG . . .« e e ettt ettt e e e et et e 425 402
AOUES BPOUYVTPODECUEG VITOYPEMOELG « - .« v e e e ete et e ee e et ee 1.497 581
TOVORO . . oottt e 4.494 2.990
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2116 Aowmég PpoyumpdBEGES VITOXPEMGELS TEPLAUPAVOVTOL VTOYPEDCELS Amd POPOVS Kot TEAN VYOLG
Evpmd 255 yth. o1 omoieg apopovv Kupimg mapakpatoHHEVOVS POPOVS HGODTMOV VTN PEGIDV.

H Moyotkn a&io tov Aowmdv Bpayurnpdbeoumy vroyxpe®@oemv tpoceyyilel v edAoyn Tovg afia.

Inpeioon 24: Ynoypedoels and ypnprotodoTikes modaoseig 31.12.2007 31.12.2006
Iood 1pNPaT0d0TIKAOV Mebdcemv TAnpoTia
Evtog €vOg £T0UG 0mmd TV NUWVIO TOU LGOROYIGHOD ..o vv v et et ee e 61 60
Katd 10 S0TEPO EMG KO TTEUTTTO £TOG .+« + v vt ee et et e ettt e 153 214
Meiov: Mn avoyvopioBEv ypnHaTOOKOVOUIKO £6000 .. ..ot (20) 31
Mapovoa a&io eAayioTOV IEOOPATOV . ... ... e 194 243
Epgaviiopevn og
MaKPOTPODEGUES VIIOYPEDGELS - . . . oo eeeteeeee et e e e e e e e 144 193
BpoyumpOBesHEG VIOYPEDOELG . - . . v eet e et et et e e e e 50 50

O picbmoelg apopodv Eevodoyelakd e£0TMOHO Kot HETAPOPIKA péca pucbopéva pécm g EOvikng
AnCivyk AEXM. Oleg ot vmoypedoelg pclocewny sivar ekppacpéves oe Evpd. H gdhoyn a&lo tov
VIoYpPEDOEWV 0O picOmaoelg Tpooeyyilel v Aoylotikn Toug afio. Ot vroypemoels g Etapeiog omd
YPNUATOSOTIKEG HGHDGELS eivan eENCPUAMGHEVEG YioL TOV EKIIGHOTH oo TITAOVG TOV ot HeHOUEVOL
TEPLOVOLUKA GTOLYEDL.

H Etopeio givoan pioBotig Aettovpyikng picboong akwntov amd v untpikn. H oxetikn ovpPoon
Myet to 2029 kot o eTqoto piclopa mposdiopiletar 6To TEAOG TG EKAGTOTE SLUXEPIOTIKAG TEPLOSOV.

Xnpeioon 25: Mpopréyerg 2007 2006

H kivnon tov tpoPfréyenv avarvetor og e&nc:

Yrohoo vopEng 1™ Tavouapion . . . ... oottt 181 200
IIpdcBetn TPOPAEYN GTN YPTON Y10 EKTOKTOVG KIVEOVOUG .« .o vovveeeeeaeeeeaeens 100 80
AVTIAOYIGHOG aYPNOLLOTOMTOV TPOPAEWEDY . . . .ottt - (99)
XPNOWOTOMUEVEG TIPOPAEWELS . .+« e et et ettt e e ettt e (81) -
Y7rorouro Kotd TV 31 ASKEUPPIOV . ... ..o 200 181

O1 Topoamdve TPOPAEYELS AVTITPOCHOTEVOLV TNV KAADTEPT ekTiunom g Atoiknong yio mbavég Aoumég
VIOYPEDCELS Ol OTOIEG EVIEYETOL VO TPOKVWYOLV GTO TAQICLOL TNG AELTOVPYIKNG dpaoTNPLOTNTAS TG
Etoaupeiog.

Inpeioon 26: Emyopnyioes wayiov

H Etoupeia £xer emdotn el o€ mpoyevéatepeg xpioels pe 1o6octd 25% emi g domdvng emévivong 6To TAaiclo
TV avartuélak®v vopoy 1892/90 kot 2601/98 yia enevdvoelg ota Eevodoyeio «Arion Resort & SPA», «The
Westin Athens» kot «Aepodit». H Etaupeio deopevetar oty Katoyn Kot tOxpnon Tov entyopnynpévov
mayiov yu 5 €.

Ot emyopnynoeig avtég avoldoviot og e&ng:

Emyopnynosic katd v 31 AskepPpiov 2006 ... ... ... 846
"Ec080 avayvoptoBey T0 2007 . ... .o (105)
Emyopnynoeis katd v 31 AekepPpiov 2007. .. ... o 741
Epgavilépevn og

MOKPOTPOOEGEG UTOYPEMOELG - .+« v v vt et e et e et et e e et et et e et e e e 636
BpoyumpOBEOIEG VITOYPEMOELG. « -+« .t v ettt et e ettt et et e et e et et e e e 105

Inpeioon 27: Mn topslokés covorlhayés

[éyo meprovoiakd otoyeio Hyovg Evpd 3.919 yid. mepinov amoktiOnkav pe mictmon oto 2006 and
T1G 0moieg GLVOAIKO TOGO VyYoug Evpd 597 yih. mepinov dtokavoviotnke oty Tp€xovoa mepiodo.
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Inpeioon 28: Mepiopata

H Etapeio anédmoe oto EAAnvikd Anudoio opeldpeve pepiopata dyovg Evpd 72 yh. katdmv
TOPELELONG TEVTOETIOG OO TO £TOG EYKPLONG TOVG OO TNV TOKTIKN YEVIKY GUVEAELOT TV pHetdymv. H
Etaipeio dev Oa Sravépet pépiopa yio Ty KAEWOUEVT ¥pNON.

Inpeioon 29: Metoiko ke@dioro

Katé v 31 Aexepfpiov 2007, to petoyikd kepdiowo g Etapeiog avépyetar oe Evpd 127.800
xMadec, dopovpevo og 42.600.000 KOWEG OVOUAOTIKEG LETOXEG, OLOLOV SIKOLMUATMV, OVOUAGTIKNG
a&iog Evpod 3,00 exdot. Aev vmip&e petaforr) otov aplBpd tov petoxdv oe oxéon pe v 31
Aexepfpiov 2006. Or petoyég g Etarpeiog eivar etonypéveg oto Xpnuatiompro ABnvov. Zopeova pe
10 Mntpdo Metoywv g Etaupeiog, katd v nuepopunvio cOVIOENS TOV OIKOVOUIK®Y KOTOGTAGEMV, O
LOVOSIKOG HETOYOG HE TOG00TO cuppeToyng otV Etopeio peyorvtepo tov 5%, fitav n EOvucy Tpdnela
¢ EAMGSog AE pe mocootd cuppetoyng 78.06%.

Inpeioon 30: AnoBepatucd 31.12.2007 31.12.2006
TOKTIKO OTTOOELOTUCD . . . . o ettt et et e e e et e e e 782 782
DOPOROYNOEVTOL OTTOOEOTUCDL . . .+ . e v et e e ettt e et e 580 580
Doporoyn0EvTa KOTh EL0IKO TPOTO OTOOEMOTUCHL . .« .o v v e et et 19 19
ATOAMAGGOUEVO TNG POPOAOYIOG OTTODELOTUCE . .« v v e et et et e e 2.083 2.083
A@oporoynTo amobeROTIKO EOIKADV SIUTAEEMY VOHOU . . oo v ove et ee e 1.306 1.306
TOVORML . .ottt e e et et 4.770 4.770

Zopupova pe Ti6 datdéels g EAAnvikng vopoBesiag, n dnpovpyio «taktikol omobspoatikody eivar
VIOYPEDTIKN HEXPL VO POGGEL TO Vyog Tov amobepotikod to 1/3 Tov petoykov kepoiaiov. To «takTikd
amobepatikdy Sovépeton povo katd tn ddivon g Etapeiog pmopei, opwe, va copyneicbel pe
cvcowpevpéves (nuiéc. H Etonpeia Ba emPapouvOel pe eopo kotd tnv davopr 1 ke@aiolomoinon tov
ATOALAGGOUEVOV TNG POPOAOYING ATOOEUATIKOV KAOMG KAl TOV APOPOAIYNT®V OTODEUATIKOV EIGIKMOV
dtdéemv vopov o omoiog Ba VToAOYIGOEL BAGEL TV 1GXVOVCOV POPOLOYIKOV SLATAEEMV KATA TO £TOG
dtavopng 1 Kkepaiatonoinomng.

Inpeioon 31: Xpnpatookovopkd péca

Ot onpavtikég Aoyotikég apyéc kot ektiunoels g Etopeiog, cvpmeptiapfoavopévng g opyikng
KOTOYDPNONG, AMOTIUNONG, KOl LETOYEVESTEPNG KATAYDPNONS £00dmV Kot €£00mV, Yo kdOe Katnyopio
¥XPTLLOTOOIKOVO LKAV TEPLOVGLOKADV GTOLYEI®MV KOl VIOYPEDCEMY AVOPEPOVTAL GTNV Inpeimon 2.

Ta ypnuatookovopkd péco g Etapeiog apopoldv Tig amatioelg Kotd TEAUTOV Kol TOV S0VEIGUO.
Bdon tov AoyloTik®v apydv kot ektipuiceov g Etapeiog n Aoyiotiky a&io Tov ypnUoTOOIKOVOIK®OY
HECOV KOTA TV KAEWOUEVT KOBDS KO KOTd TV TTpotyodpevn xpron mpoceyyifel mv edroyn a&ia.

Agv vmpyav, Kotd v kiewdpevn Kobdg Kol KoTé TV TPONYoOUEVN XPNOM, YPMLOTOOIKOVOLLKA
TEPLOVOLOKA GTOXEID KO VITOYPEDGELG GTNV EVA0YN a&io LECH OMOTEAECUATMV.

Ot oot oELg KoTd TEAATMV avolvoviot oty Znpeimon 18.
H pn-mpoe&opinpuévn evniikioon ekpodv amd ¥pNUATOOIKOVOUIKES OVOAVETAL WG EENG:

Evnlkioon g pijve Evnhkioon os £t
(€ exar.) L Rl E ! i 2007
<1 1-3 3-12 1-2 2-3 3-4 4-5 >5

XPNHOTOOIKOVOMIKES VTTOYPEDGELS

AQVEWIKEG VITOYPEDCELS . . . .. ... ... 3.0 12 13.6 10.8 5.5 5.5 5.5 1.5 674
TOKOLSOVEIDV . ..o 0.3 1.0 24 22 1.5 1.2 0.8 1.0 104
AOUTEG VITOYPEDCELG . . o v v 0.4 4.6 3.8 0.3 0.2 0.1 0.1 1.5 11.0
TOVOAG . ..o 3.7 176 198 133 7.2 6.8 64 14.0 88.8
Yelida 26 and 30
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EvnMkioon og pive Evnlkioon os £t
(€ exat.) . B k U 4 2006
<1 1-3 3-12 1-2 2-3 34 4-5 >5

XPNROTOOIKOVOUIKEG VITOYPEDGELG

AGVEIOKEG VITOYPEDCELS . . . .o ... . - - 9.5 16.4 4.4 4.3 43 109 498
Toxotdavelov . .................. 0.2 0.7 0.4 22 1.6 1.3 1.1 1.7 9.2
AOWEG VITOYPEDCELS . ..o ovv v 1.0 3.2 2.3 0.3 0.2 0.2 0.2 2.0 9.4
ZOVOAOL . ..o ovii i 1.2 39 122 189 6.2 5.8 56 146 684

Katd v khedpevn mepiodo 1o péco vyog davelspot aviibe oe Evpd 56.122 yih. pe éva €610 GO
otafud emroko 6.34%. Edv to Dyog Tov emtokiov Ntav yapnAdtepo 1 vynidtepo katd 50 povadeg
Bdong kot Oleg ot vmOAOUTEG TOPAUETPOL TOPEUEVOY OTAOEPEG TO TPO POPOV OTMOTELEGUATO TNG
Etatpeiog Oa ftav avtictoya Pertiopéva 1 emPapnuéva katd Evpd 279 .

H moltikég dayeipiong Kivdhvoy Stakdpaveng EXTOKIOV avaeEépovtal oty Inueimon 3.
Xnpeioon 32: Oyryevi yeyovota

H Etaupeia dvtince and v untpikn otov defpovdpio 2008 enevdvtid ddvelo vyovg Evpd 2.3 exar.
Kot déveln kepaAaiov kivnong vyovg Evpd 2 exat. kot tov Mdaptio 2008 ddveto keparoiov kivnong
vyovg Evpd 1 exat. Emiong petayevéotepa g nuepopunviog KAEGILOTOG TOV 160A0YIoHOD HEIOONKE TO
TEPODPLO EMTOKIOV Y10t TIG YPNUOTOSOTHGEL KePoraiov kivnong omd 1.75% oe 1.50%.

[Iépa TV aveTépm YeEYOVOTMOV, dEV VIAPYOVY LETAYEVEGTEPO TOV 1GOAOYIGHOV TG 31 Aekeufpiov 2007
yeyovaTa, Tov vo. apopovv v Etaipeia, ota onoia emPdireton avapopd amd ta ATT.X.I1.

Inpeioon 33: Zuvailayig GUVOEOEPEVOY NEPAOV

H Eroupeio kotéfare oty untpikn piobopote vyovg Evpd 10 yiA. (2006: 91 yid.) mepimov. H Etaupeia
£xel katabéoels oy untpikn etanpeio Vyovg Evpd 3.877 yih. (2006: 1.556 yik.) kabdg kot ddveld omd
mv unTpikn etarpeio Vyovg Evpd 67.385 k. (2006: 49.832 yih.) mepinov. Tao oyetikd £60da kot E£0da
amd TOKOVG avEPYoVTOL 6T0 Tocd TV Evpd 12 yk. (2006: 57 yiA.) kot Evpd 3.469 yih. (2006: 1.795
W) mepimov avtiotore evd ot TAnpmtéol tokol avibav oe mosd Evpd 1.044 yk. Ilepinov (2006:
341). To €000 0O TOPOYN VINPECIOV GTNV UNTPIKT KOL Ol GYETIKEG OTOLTHOELS OVEPYXOVTOL GE OGO
Evpd 202 yiA. ko1 Evpd 17 yik. avtictoyro. Katd v dudpkeia g xpriong n Etapeio katéfare oty
untpy wpounfeteg vyovg Evpd 51 yid. (2006: 21 yh.). Emlong n untpkn €xel ekddoEL LVIEP TG
Etaipeiog eyyomrikég eniotorés Dyouvg Evpd 2.853 yiA.

EmumAéov n Etoupeio katéBore oty untpikn €vavt anodoydy anosTasUéVOY VTOAMA®Y TOGE VYOoUg
Evpd 104 yuk. wepimov (2006: 78 yid.).

Ot cuvordayég kat Ta oyeTkd vorowo G Etonpeiog pe Aownd cuvdedpeva pépn avaivovior g e&ng:

Zuvoedpevo pépog TIeprypagn vroroinmov / cuvaiiayng (;;ETZ)
AEET' A «H Efvicn» "EE0S0 OO OOPAMIOTPO - .« o v ve et et e et 147
AEET' A «H Efvikn» YTOoYpeEMOELG OO OAOPAMGTPO . .+ o vee e e ee e 93
AEET'A «H Efvuci» AGQAMOTPO TPOCMIIUCOV . .+ .o ve et e ee e et e et 55
EAEAO — EBvokdpta AOUTEG OTTOUTNOELG « + v v vee et et e e et et et 2
EAEAO — Ebvoxépta "E&0da At TOPOYI VIINPEGIDY . . o veveeeeeee et et eeeen 62
Ebvovtata AE "E&E080 0O TOPOYI) VIINPEGIDV . . o vvveeeeee e et e e 4
Ebvovtata AE YRoxpe®GELS OO TOPOYT VITNPEGIDV . .o ovveve et aeeeeaeaaeenas 5
Efvovtata AE AVATTUEN AOYIGHIKOU « . o ot v ettt et e ettt e et

Efvoplan AE AVATTUEN LOYIGHIKOU .« . v vttt ettt e 10
Ebvoplan AE TIapoyn vaNPESIOV AVATTUENG AOYIOIIKOD .« . .o vee e 15
E6voplan AE YTRoxpeMGELS OO TTOPOYT VITNPEGIDV . . o ovveve et aeeeeeaeaeens 11
E6vikn AnGvyk AE YToxpe®GeLs and YPNUATOSOTIKEG IGOMDOELS . . ..o ovve et 194
EOvucy Anlvyk AE ToKoL 07O XPNUOTOSOTIKEG POODOELS . . ..o oo 11
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Aotip TTakag Bovhoypévng AZE
Owovopukés Kataotdoeig 31.12.2007

Ta pén tov Atowntikod Xvppoviiov kot o devbuvtikd otedéyn dev dikauovvtol Topoyés HETh omd
mv 6000 amd TV vanpecio (TEPO TOV TOPOYDY TV GUVTUEIOSOTIKOV TPOYPUUUATOV), KaODOG Kot
mapoyEs e&aptnuéves amd v afio LEToYdV.

Ta devbuvtikd oteréyn g Etaipeiog dev €xovv AGPel onpovtikod VYoug dAveln ommd TNV UNTPIKA
gtopeio.

Ot apo1fég Aokntikod Zupoviiov kot dievBuvtikdv otedeydv g Etanpeiog avolvovion wg e&ng:

ApoBég AX.: Evpd 31 yih. (2006: 44 yi).) mepimov.
ApoBéc S1evfuvTikdv oTEAEX®V TAEOV E1GPOPOV Kot Aowmdv mapoydv: Evpd 1.020 yik. (2006: 531
TAEoV YIN.) TEpimov.

Ot cuvoALayég Pe GUVIESLEVOL UEPT| TTPOLY LATOTOUONKAV [LE TOVG IGYVOVTES GTNV 0yOpd OHPOVG.
Inpeioon 34: AsGPEVGELS KOL EVOEYONEVES VTTOYPEDGELS

H Eroupeio Osmpet 6t dev vdpyet onpavtiki tapodoa ope 1 onolo va Tpokdmtel and yeyovoto Tov
TapeABOVTOG, 00TE dEGUEVTIKG YEYOVOTO OO VOUIKT| 1 TEKUALPOUEVT] VITOXPEMGT) TTOV O SLOKAVOVIGHOG
TOVG B0l EMPEPEL ONUAVTIKY EKPOT) OLKOVOLKMV TOPMV.

Kortd v nuepopnvia tov 1ooroyiopot n Etapeio chvaye cuppaceic Epymv 1o avektéAeoto HEPOG TV
omoiwv aviAbe o Evpd 14.5 exat. nepinov.

Agv vrdpyovv vrobNKeS, TPOONUEWDGES 1| dAla Papn enl TOV TAYi®V TEPLOVGLOKOV GTOLEI®V TNG
Etoupeiog.

Katd g Etapeiog €xovv acknBei aymyég cuvolikov vyovg Evpd 5.6 ekat. mepimov. Or Nopukoi
Zoupovrot Bewpodv 611 dev Ha TedesIdIKnGOVY Katd TG ETopeiog onpavtikod 1oco0 aymyEg Kot og ek
toutov 1 Etaupeio dev €xet mpoPel oe oynuatiopnd mpdPreyns g PApog TV 0mOTEAECUATMV.
Inuewdveran eniong 6t Etaupeio £yel 0okNoel aviayoyE Yo LEPOG TOV OVAOTEP® AYMYDV.

H Ertopeio €xer eleyyfel oporoyucd péypr kor v yxprion 2005 Kol GUVER®DG Ol (POPOAOYIKEG
vroypewoels ™¢ Etapeiog yo tig ypioetg 2006 kot 2007 dev €xovv oprotikomomBel. Ze evdeydpevo
QOPOLOYIKO EAEYXO Ol POPOAOYIKEG OPYEG EVOEXETOL VO OTTOPPIYOLV SOMAVEG Kol VO KOTAAOYiGOvY
TPOGTULL TO VYOG T®V 0moimv dev umopel va tpocdiopiobel . H Awoiknomn extipdel 6t 0 poporoykog
€Leyyog dev Ba enMpedoel 0VOLMIMS TIG OIKOVOUIKES KOTAGTAGELS.

Abnva, 27 Maptiov 2008

O IMPOEAPOZX O ANATIAHPQTHX O AIEYOYNTHX

AIOIKHTIKOY XYMBOYAIOY

O ANTIITPOEAPOX
AIOIKHTIKOY XYMBOYAIOY
KAI AIEYOYNQN XYMBOYAOX

EYETPATIOZ ANOIMOX TMIOAYXPONHZ TAPIZ
I. APATIOTAOY OQMOIIOYAOL TPIBEAZ TPIANTA®YAAIAHZ
Telido 28 oo 30
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Aotip TToaddg Bovhoypévng AZE
Owovopkég Kataotdoeg 31.12.2007

"Ex0gon EAéyyov Aveaptnrov Opkowtod Edeykti) Aoyiot

Mpog Toug Metdyoug TnG Etaipiag «AXTHP ITAAAYX BOYAIAI'MENHX A.E.E.»

"ExBgon £1Ti TWV OIKOVOUIKWV KOTACTACEWV

EAéygape TIG ouvnupuéveg Olkovopikég kataoTdoelg TnG «AXTHP ITAAAY BOYAIATMENHX
A.EE» (o010 €€ng n «Etaipeiar), o1 otroie¢ atroteAolvtal ammd Tov I00Aoyiopd Tng 31
AekepBpiou 2007 kal TIG KOTAOTACEIG OATTOTEAEOUATWY, METABOAWYV 10iwv Ke@aAaiwv Kal
TAPEIOKWY POWV Yia Tn XpAon tou £Ange autrh Tnv nuepounvia, KabBwg Kal TTepIAnyn Twv
ONUOVTIKWY AOYIGTIKWYV TTOAITIKWYV Kal AOITTEG ETTEENYNUATIKEG ONUEIWOEIG.

EuBuvn Tng A10iknong yia TIG OIKOVOUIKEG KATAOTAOEIG

H Aioiknon tng Etaipgiog £xel Tnv euBUvn yia Tnv KatdpTion Kai eUAoyn TTaPOUCiaon AuTwv
TWV OIKOVOUIKWY KATAOTACEWV OUPQwva pe Ta AibvA Mpotutra XpnuatooiKOVOUIKAG
MAnpo@dpnong, OTTwg autd €xouv uIoBeTNBei ammd Tnv EupwTraiki ‘Evwon. H guBivn autn
mepIAaBavel oxedlaouo, e@apuoyn Kal SlIaTAPNon CUCTAUOTOG ECWTEPIKOU EAEYXOU OXETIKG
ME TNV KaTdpTIon Kal €UAoyn TTAPOUCiacHn OIKOVOUIKWY KATAOTACEWY, ATTaAAayuévwy atro
ouaiwdn avakpifeia, TTou o@eidovtal o€ atmdTn A AdBog. H €ubuvn autrh TrepIAauBaver €Tmiong
TNV €mMAOYN Kal €Qapuoyn KATGAANAwY AOYIOTIKWV TTONITIKWY Kal TRV OIEVEPYEIQ AOYIOTIKWV
EKTIMACEWY TTOU €ival AOYIKEG YIA TIG TTEPIOTATEIG.

EuBuvn EAeykTni

Ak gag gubuvn egival n €KQPACN YVWHNG £TTi AUTWV TWV OIKOVOUIKWY KATAOTACEWY, Ye Bdon
Tov €AeyX0 Pag. Algvepyrioape Tov EAeyxo oUp@wva pe Ta EAANVIKG EAeykTikd MpdTutia, TTou
gival evapuoviopéva pe 1o Alebvry EAeykTikd Mpotumma. Ta TrpoTuUTTA AQUTE ATTaITOUV Tn
OUPMOPQWON HAG JE TOUG KavOVEG OEOVTOAOYIOG Kal TO OXEDIAONO Kal BIEVEPYEIQ TOU EAEYXOU
HOgG pE OKOTTO TNV €UAoyn dIac@AAion OTI Ol OIKOVOUIKEG KATAOTACEIG €ival atmalAayuéveg aTro
ouoIwdn avakpipela.

O éAeyxog TrepIAapBavel Tn dievépyeia dIAdIKATIWY VIO TN CUYKEVTPWON EAEYKTIKWY TEKUNPIWV
OXETIKA PE TA TTOOG KAl TIG TTANPOQOPIEG TTOU TTEPIAANBAvVOVTal OTIG OIKOVOUIKEG KATAOTACEIG.
O1 diodikaaieg eMAEyovVTal KATA TNV KPion Tou €AEyKTA Kal TTEPIAAPBAVOUV TNV EKTiUNon Tou
KIvOUVOU 0UCIWdOUG OVAKPIBEIAG TWV OIKOVOUIKWY KataoTdoewyv, Adyw atdrng fj AdBoug. MNa
TNV EKTIMNON TOU KIVOUVOU auToU, 0 eAeYKTAG AauBdvel uTTdWn To OUCTNUA ECWTEPIKOU EAEYXOU
OXETIKA ME TNV KATAPTION KAl €UAOYN TTAPOUCIOON TWV OIKOVOMIKWY KATOOTACEWY, HJE OKOTTO
TOV OXEQIOAOUO EAEYKTIKWV BIABIKACIWY YIQ TIG TIEPIOTACEIG Kal OX1 VIO TNV EKPPACT YVWHNG £TTi
TNG OTTOTEAECUATIKOTNTOG TOU OUGCTAUATOG eowTepIkoU eAéyxou Tng ETtaipeiag. O €Aeyxog
TepIdapBdavel emmiong TNV agloAdynon TnG KATOAANAGTNTOG TwV AOYIOTIKWY TTONITIKWY TTOU
€QaPUOOTNKAV Kal TOU €UAOYOU TWV EKTINACEWV TTOU €yivav atmd Tn Aioiknon, Kobwg Kal
agloAdynon NG OUVOAIKAG TTAPOUCIACNG TWY OIKOVOUIKWY KOTOOTACEWV.

MoTetoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £XOUNE CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ
yla Tn BepeAinon NG yvwpun Hag.

Telida 29 amd 30
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Aotip TTakag Bovhoypévng AZE
Owovopukég Kataotdoeig 31.12.2007

"Ex0gon EAéyyov AveEdptntov OpkoTo0 Ereykti) Aoyioti - Zoveyiletan

Fvoun

Katd Tn yvwun pog, ol CUVNUUEVEG OIKOVOUIKEG KOTAOTACEIG TTAPOUCIAdouv eUAoya atrd KaBe
ouoiwdn amown TNV OIKOVOUIKN katdotacon Tng Etaipeiag kard tnv 31 Aekepppiou 2007, Tn
XPNMATOOIKOVOUIK) TNG €TTidoon Kal TIG TOMEIOKEG TNG POEG yia Tn Xprnon Tou €Ange Tnv
nuepounvia autr) oclpewva pe Ta Aigbvn MpdTtutma Xpnuartooikovoulkng MNMAnpo@dépnong, 6TTwg
auTd uioBetABnkav atoé Tnv Eupwtraikr ‘Evwon.

Avagopd emri Aoirwv Nopikwy kail KavovioTikwv PuBpicewy

H ‘EkBeon Tou AloiknTikoU ZupBouAiou TrepIAapBavel TG TTANPOo@opieg TTou TTPOoBAETTOVTaI ATTO
Ta apBpa 43a apdypagog 3 Tou K.N. 2190/20 kaBwg kai atmd 1o apbpo 11a tou N.3371/2005
KOl TO TTEPIEXOMEVO TNG EIVOI CUVETTEG PE TIG OUVNUMEVEG OIKOVOMIKEG KATAOTAOEIG.

ABnva, 27 Maptiov 2008
O Opxkotog Eleyktig Aoyiotrg

MIXAAHEZ K. XATZHITAYAOY
AM. ZOEA: 12511
A. Knoioiag 250-254, 152 31 XaAdvopt
Deloitte.

Xoatinmavrov Zoerovog & Koumdavng ALE.
Opkotol EAeyxtéc & Emyeipnpaticoi opfoviot
AM. ZOEA: 120
A. Knoioiog 250-254, 152 31 XaAdqvdpt

Telida 30 oo 30
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3. MAnpowopieg tou "ApBpou 10 tou v. 3401/2005







NMAHPO®OPIEZ TOY APOPOY 10 TOY v. 3401/2005

NMINAKAZ ANTIZTOIXIAZ NAPANMTOMNON

NMAHPO®OPIEZ NOY AHMOZIEYOHKAN Tono:z HMEPOMHNIA
KATA TH AIAPKEIA THZ OIKONOMIKHZ XPHZHZ 2007 KATAXQPHZIHZ
A. ETHZIIOZ IZOAOrIZMOZ 2006
I. Zroixeia & MAnpogopieg xpriong 1/1/2006 - 31/12/2006 www.ase.gr
Il. Okovopikég KartaoTaoeig 31/12/2006 30/03/2007
IIl.’EkBeon Aiaxeipiong Tou A3, www.astir-palace.com
B. NEPIOAIKEZ OIKONOMIKEZ KATAZTAZEIZ 2007
1. A" TPIMHNO 2007
i Zroixeia & MAnpopopies TepIGBou 1/1/2007 - 31/3/2007 wwnw-ase.gr
- 3 . . . & 30/05/2007
ii. Evdidueoeg ZuvoTitikég Oikovopikég KataoTtdoelg 31/3/2007 .
www.astir-palace.com
2. A" EEAMHNO 2007
i. TToixeio & MAnpogopieg TTepIdd0u 1/1/2007 - 30/6/2007 www.ase.gr
. 3 . . . & 31/08/2007
ii. Evdidueoeg Zuvotitikég Oikovopikég KartaoTtdoelig 30/6/2007 .
www.astir-palace.com
3. ENNEAMHNO 2007
i, TToixeio & MAnpoOpieg TTepIddou 1/1/2007 - 30/9/2007 www.ase.gr
ii. Evdidueoeg Zuvottikég Oikovopikég KataoTtdoeig 30/9/2007 & 30/11/2007
i www.astir-palace.com
. AEATIA TYNOY-ANAKOINQZEIZ
www.ase.gr
i. Mpoypapya oKOTTOUPEVWY ETAIPIKWV TIPAEEWV & 28/03/2007
www.astir-palace.com
www.ase.gr
ii. Emoio deATio étoug 2006 27/4/2007
www.astir-palace.com
www.ase.gr
ii. ETA0I0 evnuéPwan avaAuTwy Kol ETTEVOUTWY & 14/05/2007
www.astir-palace.com
www.ase.gr
iv. TMpookAnon TakTikAg MeviKAG ZuvéAeuong TwWV PETOXWV 22/05/2007
www.astir-palace.com
www.ase.gr
v. Oikovopikd amroteAéopara A” Tpiurivou & 31/05/2007
www.astir-palace.com
www.ase.gr
vi. Amogdoeig TG TakTikig Mevikig ZuvéAdeuong Twv YETOXwYV TnG 12/6/2007 13/06/2007
www.astir-palace.com
www.ase.gr
vii. Ektoinon egomAiopou Eevodoyegiou AGPOAITH & 10/07/2007
www.astir-palace.com
. . . , . . www.ase.gr
viii. Aievépyeia ouvariaynig utrdxpeou TTpoowTTou Baael Tou ép.13 Tou Py 24/7/2007
v.3340/2005 .
www.astir-palace.com
www.ase.gr
ix. Exmoinon e€omAicpoU KapTravwy & 31/8/2007
www.astir-palace.com
www.ase.gr
X.  Oikovopikd atroteAéopara A’ egaprjvou & 31/8/2007
www.astir-palace.com
www.ase.gr
Xi. "Yyog peToXIKOU KepaAaiou oTa TrAaiola Tou v.3556/2007 24/9/2007
www.astir-palace.com
www.ase.gr
xii. Ektroinon eotmAiopou TrapaAiag & 1/10/2007
www.astir-palace.com
www.ase.gr
xiii. ‘Eykpion emevduTiKoU Trpoypduparog 28.8 ekat. Eupw 3/10/2007
www.astir-palace.com
www.ase.gr
Xiv. ZUPMETOXEG BAOIKWY PETOXWV BAaoEl Tou Gp.27 Tou v.3556/2007 & 18/10/2007
www.astir-palace.com
. . ., ., . . www.ase.gr
xv. AladIKaoia yvwoToTToinoNg ONUAVTIKWY CUPHETOXWY Ot SIKaiwua whigou,
. 2/11/2007
Baoel Tou v.3556/2007 .
www.astir-palace.com
www.ase.gr
xvi. Oikovopikd atroTeAéopara evveaurivou 2007 & 30/11/2007
www.astir-palace.com
www.ase.gr
xvii. Néa utreUBuvn €EUTTNPETNONG HETOXWY KOl ETAIPIKWY QVAKOIVWOEWV 31/12/2007

www.astir-palace.com
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4. 'ExOeon Xuvallaywv pe Luvdedepéveg Emxeipriosig







"Ex0son cuvalrlaydv pe Xovosdepéves Emysipiosig

D!

L8 & & & ¢

Koatd v ypnon 2007 ot cuvalioyés kKot To oxetwkd vmorowro tng Etaipeiog pe ovvdedepéveg
emyepnoelg mov ovikovv otov 6pho EONIKH TPAIIEZA THX EAAAAOZX AE avolvovton og e&ng:

Zovoeopevo pEPog

EOvuc) Tpamela g EALGSog AE
EOvuc) Tpamela g EALGS0og AE
EOvuc Tpamela g EALGS0og AE
EOvuc) Tpanela g EALGS0og AE
EOvuc) Tpanela g EALGS0og AE
EfBvuc Tpanela g EALGS0og AE
EOvuc) Tpamela g EALGSoc AE
EOvuc) Tpamela g EALGSog AE
EOvuc Tpamela g EALGS0og AE
EOvuc) Tpanela g EALGS0og AE
EOvua) Tpanela g EALGS0og AE
AEET A «H Efvikr»

AEET'A «H EOvicny»

AEET'A «H EOvicny»

EAEAO — E@vokdpta

EAEAO - E@vokdpta

Efvovtata AE

EBvovtdta AE

E6vovtata AE

Efvoplan AE

Ebvoplan AE

EOvoplan AE

EBvua) Aiwvyk AE

EfBvuc) Aivyk AE

Ieprypaen vroroimov / cuvairayng ()?iii(é)

"E€000. 070 UOBOUOTOL . ..o 10
Amontnoelg amd KoTo0E0EIG OWEDS -t 3.877
"Ecoda 0md TOKOUGS KOTOOEGEDY ... oo ve e 12
YroypedGEIG amd SOVELDL . . ..o 67.385
"E€0d0. 06 TOKOUG SAVEIOV . . ..o 3.469
"E€0d0 omd popnOBeteg . ..o 51
Yoypedoelg and TOKOVS SOVEIDV . . ..o 1.044
"Ecoda. 0o mopoy VANPESIDV . . ..o e e 202
Amotnoelg and ToPOYN VANPESIDY « . oo vveee e 17
Eyyontikéc emoToAes . ..ot 2.853
"E€0d0 0o TApOYN VINPEGIDV . o o .vvveeee e 104
"EE000 0O OOQAAIGTPO « .. v vt 147
YTOXPEDGELG OO OAGPOMOTPOL . . oo v veeee e e 93
"E€0d0. 00 00QAAGTPO, TPOGOTUCOD . ..o o ovveeeenn .. 55
Amotnoelg and ToPoYN VANPESIDY « o oo vveee e 2
"E€0d0 0O TAPOYN VINPEGIDV . o o .vvveeeeeaeeee 62
"E€0d0. 0O TOPOY VANPEGIDV . o o v vve e e 4
YToXpeMGELS OO TAPOY VINPECIDV .« o v e eeeeee . 5
AVATTOEN AOYIGIIKOD . .o oo 1
AVATTOEN AOYIGIIKOD . . o oo 10
"E&oda. amd mapoyn vanpestdv avamtuéng Aoyioko. . . 15
Yroypedoelg amd TopoyN VINPESIDV . ..o ovve e .. 11
Yroypedoelg amd ¥pnNUOTOd0TIKES GODGE . . . ... . ... 194
"E€0da amd TOKOLS PNUATOSOTIKAOV HGHDCEDV . . . . . . . 11

H AXTHP ITAAAX BOYAIATMENHX AEE oaviket otov outo EOGNIKH TPAIIEZA THX
EAAAAOZX AE. To m0606Td GUUIETOYNG TNS LNTPIKNG eTapEing 6To peToykd Kepaloto e Etopeiog

avnAbe v 31/12/2007 o 78.06%.

2eAida 49
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5. Zuvomnrtikd Oikovopikd Xroixeia kai MAnpowopieg
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ASTIR PALACE

VOULIAGMEN! ATHENS

AZTHP MNAAAZ BOYAIArMENHZ

ANQNYMOZ ZENOAOXEIAKH ETAIPEIA
ETAIPEIA TOY OMIAOY EGNIKH TPANEZA THZ EAMAAOE AE
IANTAPOZA 1 & ITAAIOY. 10564 AGHNA

EIYNONTIKA ITOIXEIA KAl NAHPO®OPIELI THEI XPHIENE ANO 1 IANOYAPIOY 2007 ENX 31 AEKEMBPIOY 2007

{Anpomevdpeva Baoe Tou N, 2190, apBpo 135y & P g TTou

OUV ETHOIES PIKES KOTOOTATENG, EVOTIOMPEVES KOl un, xaTd Ta AAM)

To nopukdiw oreiyeia kol TAnpogopies oTOXEUOUY OE PIT YEVIKS cvqutpwq yia v OHKOVORIKR KDIW’IWI] wal Ta amotehéopara g ALTHP NAAAL

BOYMATMENHE AZE. O avaywiartng mou emdnmd va i

HEVT EIKOVE TG MK BEGTIG Kan Tww unmchwpﬂmw NG TRETE!

va efaopakion Mpooaon oTig ETTIES OIKCVOUIKES KOTOOTADES TToU npo[i.\tnouv m fugBvry MpaTtumma Xpnp < N,
£xBean eAbyyou oprwTol EAEYKTA Aoyiath. EvBaxticd pmopel va avarpéfe atn SiebBuvan adikticu tng AZTHP I"IM\AZ EOYAH\I’MENHZ AZE dmou
avapTavTal Ta ev Adyw atoixeia.

(mooda

o KiAvadcg Eupu)

LTOIXEIA ENIXEIPHIENQL

& g. kaBuxg Kar n

LZYNOEIH AIOIKHTIKOY LYMBOYAIOY

fugdBuvan é5pag Erapeiag: Agrva, Zaviapola 1

& Evadiou
ApiBpdg pnTpwou Avuvupuy ETaiperiv: 41850/06/B/98TE
Aau-ﬁcu ETOTITEGOUOT APXA Yroupyeio Avarmung
EyKpIONG TwV m 27 Mapriou 2008
C.‘Ipmré(, :As:\-mrig hoyiaTrg: Mixdhng Xarlnmalhou
Eheyxrnin eraipgia; Deloitte

Timog ExBeong EAEykTLIV:
fugdBuvan &adixktiou Eraipeiac:

M abpguvr) yvisn
‘www_aslir-palacea_com

Eugtpdnog I, Apdmoyhou, exTeheatind péhog.
“AvBipog BropdTrouhog, EKTEAEDTIKG PEADG
MpiPéag NoAuxpdvng, EXTEAEOTIKG PELOS. .
Tlavverakng Xapihaog, eKTEAETTIKG pEhoG..
lw@vvng Kupiokdmmouhog, un EKTEAEOTIRG pEADS.
Fonybpiog KamBakwoTag, pn exTeAeaTiKd péhog
AnpiTpiog AnpdToudog, un EKTEALOTIRG PEAGE,
luwdvvng ZuyyeAISng, pn EKTEAESTIRG PHEADG. ...
Kuwwvaravrivag Mepeowddng, pun exteheomid péhog

ITOIXEIA IZOAOTIEMOY

- Mpéedpog

AvtiBpog & Alviwv ZopPoudog
- Avaritig Avuw ZdpBouvhog
.Evretahpévog ZopPouhog

Méhog
-AveEdprnro MEhog
Avetapryro Méhog

ITOIXEIA KATAITAIHE AMOTEAEIMATON XPHIHE

31/12/2007 3111272006

Evipynmnikd
Ndyia croyeia evepynmiked 180.053 175.318
AmoBépara 441 az7
ATITAOEIS OTIO TEAGTEG 1.414 1772
Aoima oroiela evepynTIKOG 14.815 9.313
Idvoho evepynTiKod 196.723 186.730

Nadnrixéd

POBETHES UTTC g 40,834 43,098
P HES TROTTEQIKES PELDDER 28.664 9.457
.f\mmig EpayunpdBECUES UTIOXPEWOE 9.966 7.038
Zivoho utroypewoswy (a) 79.464 59.593
Meroyikd kEpdAmo 127.800 127.800
Aomd aronygeia kaBaprg Biong petdywy etaipeiag (10.541) (663)
Eovoho kaBaprig BEang (B) 117.250 127.137
Edvoho adnTiko (a)+(B) 196.723 186.730

1131112007 11-3112106

Kikhog epyaciay 26.790 25.961
Kéatog muAfoewy (26.519) (27.012)
Mikré képdn ! (Tnpicg) 21 (1.051)
Adha fooba expeTalAeloews 808 925
‘Etoba BiaBeong xan Sioiknang (6.233) (4.025)
‘Efpba avaBiopyavwaong (3.159)  (12.502)
Képdn / {(numq} npc Phpwv, ¥pnuaTodoTnki,

£ xal (2.483) (10.987)
Képdn / {{nuiec) mpo gdpwy, xpnpotobomkuv

Kol ETEVBUTIKIUY QTTOTEREPATWY (8.313) (16.743)
KépBn [ (Inpieg) mpo popuwy {11.858) {18.512)
{Meiov) / Thiov gdpor 1.980 5.354
Képdin | (Inpieg) pera amd gpépoug (9.878) (13.158)
KépBn (Enpieg) ava petoyr / Baoikd (oc €) 0,23 ‘04311

ITOIXEIA KATAITAIHI METABOAON KAGAPHE OEIHI XPHIHI

ITOIXEIA KATAITATHI TAMEIAKON POON

31/12/2007 31122008
Aciroupyiké Li] 18TNTE
KaBapd Béon évaping xpdoewe 127.137 140.295 Képdn / (Znpiec) mpo gdpuv
Kepdn / ({npieg) peTd amd papoug (9.878) (13.158) Mhtovipeiov Tpogappoyés yio:
KoBapr Béon AfEng xpRoews 117.259 127137 AmooBioeg
Mpoafifyeg
NPOIOETA ITOIXEIA KAl NAHPOSOPIEL Zuvahhaypankes Sapopic
‘Ecoda ano EmyopnyRoesg
1. Aev o By Tpot " N dhha Bdpn emi v Trayiww Emosﬁaeug ®al Saypagic n:puoucrmmuv atoiyeiwy

TEpougiakiy oToieiwy g Eraipeiag,

2. Kara mg Eraipeiog £xouv aoxnBel aywyi ouvohrkod dyoug €56 exar, mepimou,
O Mopkol IZopPoubor Bewpolv 6m Sev Bo teheoBifoouv kond Tng Enopeiog
onpovnkod moood aywyic wm wg £k Todrou n Ewvapeia Sev éxm mpofel oe
oynpanapd mpdBheyng eig Bapog Twy amotehsopdrtwy. Enpedweral emang on n
Eraipeia £x61 gOXAOL aviaylwyis yia PEPOS TV OVIWTEDW TyWyLv,

3. O apBudg Tou amaoyoholpevoy TRoowmKed katd my 31 AckepBplow 2007 kai
31 Aexepfpiou 2006 fitov 348 ko 266 dropa aviioToga,

4. H Etaipeia £xe eheyxBei popoloyikd péxp km tn xprion 2005,

5. Or Owovopikég Kataordoeg g Etaipeiag mephapBdvovial anig evomoinuéveg
owovopikés karaorgosg mou karapride n E@wikd Tpanela g EMAadog AE
(TooooTd ouppeToxg 78,06%) pe éBpa v EAMGBa.

6. Ta mood (oe xiA. €) mou éxouv Trpoxiyer amo guvarlayég g Etaipeiag pe

Ta guvBebeptva TTpog autry pEpn ouvoyifovia we e5rg:

Muwhnioes ayaBuy ko unmpeoiuw: €202

Ayopéc ayaBiv kol uTnpediy: €382

Amarige: €19

Ymoypewaeg: €303

Zuvahhayic ko apoiBés Seudiuwy aTehexiv ko pehiv g Solknong: €1.038
Amarfioeg amd Seul/kd orekiyxn ko pEAn g Soiknong: 0

Ymoypewaoeg Tpog Ta SevBikd oTeAExn km pihn Tng Swiknong: €59

Mepaitépw mhnpogopicg avagpépovtan ang Omovopikés Karaotdoeg.

7. Ta éfoda Sopy 16 (un £ a) Opous €3.159 wih. apopolv
10 KOOTOg anoywpneng epyaloptvwy and To npdypappa opadikgg aogalang mg
Eraipeiog 10 omoio avijABe ot €820 yih. 10 kooTog g eBeAotmag £E0Gou Tv omoia
n Emmpeia £é8zoe o oyl ong 8 Oxknwpplou 2007 km 10 omoio avihBe o €1.472
Xk, xaBllg km oxeTkég pe Ta mayio Samaveg Oyoug €867 yih. Ta ev AMdyw Eoda
emBapuvay Ta amotehéapara petd amo ¢dpoud kai Ty kaBapr Bon Tng Evmpeiag
pe Tood Owous €2.818 k. H nocoonaia enidpaon 1wy efobuy avabiopydvwang
ot ameTEAEopaTa PETD aTid qlapou; ke mr|v wuBupﬁ Beon mg Em:pclu; u\ﬂ‘ﬂﬁ:

A ipyikAs SpaoTnpieTnrag:
Xp:wﬂ'nnoi TOKO! Kal ouvum {{o&:
I'Imwnm‘ ThKo!

MAéov/pi POCapOYES AoY/Tpiv KepaAai
Meiwon / (coEnon) amoBepdrwy

Meiwan / (avgnon) amamioswy

{Meiwaon) / alfnan Tapoywy TRoS TO TROTWTIKD
{Meiweon) / adfnon umoxpewacwy (TTANY Tpameduiw)
Meiov:

Dopor katafinpéve)

Xpewonkol Tékol kal ouvagr Efoda katafinpéva
Eivoho siopowviexpolwv Anvikwy Spaotimirwvia)

EmevBumikig Spagtnpiarnre

Ayopa evouwpanoy & duluv TTayIwY TERIKWY OTOIKEIWY
Elopoég amo exTioingen TIEpIoUTIaKY OTOREIY

Tokon pompaxBivieg

Zdvohe iopowy | (expov) emevBikwy SplrATwy (B)

X Til 16T
paeig amd ! AngBivia bavea
Efoghnoes Saveiwy

Efoghioeg umoxplewy anmd xpnuinkes poduosg
Mepiopara katafAnuiva
Eivoho

amé P mEg (v )

) oTa SiaBé &

|uobu\ruuujtl;l"(ﬂl"‘(\'l

T —— & 10050 tvapéng

ot 29% xa 2% avriotonga. NMepaip
Karaordoog.

\popopics avagipovTal omg OIKovopIkig

T & iwoduvapa Afgng

Kivnang:

11-311207 11-31/12/06

(11.858) (18.512)
5830 5.756
(81) m
(28) 3
{105) -
253 25
3.557 1.830
12 -
{114) -
(320) (261)
(476) =
1.682 (1.516)
(452) (74)
(2.810) (65)
(4.910) (12.703)
(10.428) (3.975)
317 -

12 61
(10.123) {3.914)
21.965 18.000
(4.457) (3.274)
(52) (48)
(72) =
17.384 14.678
2,351 (1.939)
1.601 3.540
3.952 1.601

Abrpva, 27 Mapriou 2008

O NPOEAPOE TOY AIQIKHTIKOY IYMBOYAIOY

EYETPATIOL -TEQPMIOL APANOIAQY

AAT AB-309500

O ANANAHPOTHE AIEY@YNON IYMBOYAOEL

NOAYXPONHE MPIBEAL
AAT AE-011906

O ANTINPOEAPOE TOY AIQIKHTIKOY EYMBOYAIOY
KAl AIEY@YNON EYMBOYADE

ANSIMOE SOMONOYADE

AAT M-221872

0 AIEY®YNTHE OIKONOMIKQN YNHPEIION

MAPIE TPIANTADY AMAHE
AP, AAEIAE A' TAZEQT 0040648

E
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— AZTHP NAAAZ BOYAIArMENHZ
a-l ANQNYMOZ ZENOAOXEIAKH ETAIPEIA
ok ok ok ok ETAIPEIA TOY OMIAQY EONIKH TPANEZA THE EAMAAQE AE
ASTIR PALACE AP.M.A.E. 41850/06/B/98/78
VOl G ATHENS IANTAPOZA 1 & ZTAAIOY, 105 64 AGHNA
ETOIXEIA KAI NTAHPO®OPIEEZ NEPICAOY ANO 1 IANOYAPIOY 2006 EQIE 30 EENTEMBPIOY 2007
(Zopguva pe Ty amdpaon 2/396/31,8.2006 tTou A.E. g Emrporrig Kegpahmayopdg)
Ta mapakdiw oTokeia kar TANpogopieg OTOXEUOUY O I YEVIKI] EVNUEPLIOT YIa TNV OIKOVORIKA katdoTaon xal Ta anoteAéopara Tng AZTHP
NANAZ BOYAIATMENHE A.Z.E. ZuvioToUpe eTTOUEVWG OTOV avaywuoTn, T poBel oe omowadrimorte eifoug emevBumnkr i dAkn ouvahhayr pe
v Etaipeia, va avarpéfel otn SizdBuvon Tou Sadiktiou TG, GTIOU aVapTOVIOl O TEPIOBIKES CIKOVOUIKES KATUOTACES TTou TTpoBAETTOUV Ta
LugBry Aoyiomikd MpdTuta kabig kol n éKBean EMOKAGTINGNS TOU opkwWTod EAEYKTH AoyiaTh 6ToTe autrd amaimeital,
fugdBuvon Sadikiiou: www.astir-palace.com
Huepopnvia éykmang amd 1o AZ: 29 NogpPpiou 2007
Oprwidg eAeykTig Aoyiotig: MixaAng Xarinmaviou
Eheykrikn etaipeia; Deloitte Xar{nmadAou Zogiavog & Kapmavng AE.
Tumog ékBeong EmMokAOTMong: Aev amraiTeitan
(Tmood exgpaopiva O ¥hadeg Eupu)
ITOIXEIA IEOAOTIZEMOY ETOIXEIA KATAITAIHI ANOTEAEIMATON NEPIOADY
30/9/2007  31/12/2006 1/1-30/9/07  1/1-30/9/06  1/7-30/9/07  1/7-30/9/06
ENEPIHTIKO
KirAog epyaoiuy 23.247 22.768 12.258 12,339
Mdyia oroixeia evepynmkod 176.558 175.318 Kboorog mwhfoewy (20.154) (20.913) (8.191) (9.662)
AmoBEpara 403 az7 Miktd képdn 3.093 1.855 4.067 2.677
Amarigeig amé TeAdreg 2.803 1.772 Aoimd égoda 585 694 224 90
Homd atoigeia evepynTikod 10.499 9.313 ‘BEfoda BidBzong kai Sioiknang (4.187) (2.488) (2.082) (994)
EYNOAO ENEPMHTIKOY 190.263 186.730 Képdin mpo gopuv, Xpru/kuw amot/twy
amooféoeuwv & efobuwv avadiong 3.853 4.357 3671 3.223
NASHTIKD ‘Etoda avadiopydvwong (1.571) (12.266) (571) (1.273)
Képdn / ({npieg) TTpo @opuv, XxprparodoTikwy,
MakpompdBeopeg uTroxpEWOEIG 32.268 43.098 ETIEVBUTIKGY aTTe (i Kl aroof 2.282 (7.909) 3.100 1.950
BpayumpdBeopeg TpameIKES UTTOYPEWTEIS 26.410 9.457 Képdn / (Enuieg) Tpo pdpuwv, xpnpatodomikuv
NomEg BpaxuTpodBEopEs UTTOXPEWTEIS 8.698 7.038 KOl ETTEVOUTIKWV OTTOTEAETHATWY (2.080) (12.205) 1.638 500
Zovoho uTroxpewoewy (a) 67.376 59.593 Képdn / ({nuieg) Tpo @dpuv (4.557) (13.372) 782 101
Metoyikd kepahao 127.800 127.800 (Meiov) / Théov: pépon 307 3.771 (270) 200
Aona otorgeio kaBaprig Béong pETOXWY ETOIpEIDg (4.913) (663) Képdn / (Enpieg) perd amd popoug (4.250) (9.601) 512 301
Zuvoho kaBaprig Beang (B) 122.887 127.137
EYNOAD NAGHTIKOY (a) + (B) 190.263 186.730 Képbn ({nuieg) ava peroyr /Paoika (oe €) (0.10) (0,22) 0.01 0,01
ITOIXEIA KATAITAIHI METABOAON KABAPHEI BEIHI NEPIOAOY ETOIXEIA KATAITAIHI TAMEIAKON POON
30/9/2007 30/9/2006 1/1-30/19/07  1/1-30/9/06
Asitoupyikéc SpacTnpldTnTEg
KaBapr Béon évaping mepiddou (1/1/07 kar 1/1/06 ) 127.137 140,295 Znuieg mpo pdpLoy (4.557) (13.372)
Képdn / (Enuieg) Tng Tepiodou peTd ammo papoug (4.250) (9.601 Mhéov  peiov mpooappoyic yia:
Kabapn Béon Afgng mepiodou (30T kar 30V9/06) 122 887 130.684 AmooBiosig 4.362 4.296
Képdn amd exTroinon Tayiwy TTEMIOUTIIKLN OTOINEILY (85) -
TAX Kal MpoBAEyelg Kl UTTOXPEWTEIS TIPOE TO TIPOOWTTIKG - 10.299
XpewoTikol ToOko kol guvagr] £Loda 2477 1.167
1. H Eraipeia egappodel ta ANXN. and my 1 lavovapiou 2005, Meiwon f (adEnon) amoBepdrwy (76) (133)
Meiwon f (aiEnon) amamioeun (1.392) (1.371)
2. Aev uTrdpyouv uTIOBNKES, TTROOTPEWCEIS 1 ahha Bdpn £ Twv TIayiwy (Meiwaon) / ad§non umoxpewoewy (TAnv Tpameduv) 1.061 (3.670)
TIEpIoUmIaKY oToeiwy Tng ETaipeiag. Meiov:
Dopog ©I00BNPOTOS KAl PN EVOWRATWREYD! Opol (303) (307)
3. O amBpdg Tou amacyoholpevou Tpoowmkol kara v 30 Zemrepfpiou XpewaoTkol Tokon kal ouvagr éEoda katafAnBivra (1.672) (56)
2006 ki 30 Zemmepfpiou 2007 Arav 731 km 585 dropa avrioToya. Zuvoho eigpouv / (Expowv) ammd Aemoupyikéc SpaaTnmdTnTee (a) (165) (3.147)
EmevBumké 1o T
4. H Eraipeia £xer eheyyBel popodoyikd péxm kai 1n xprion 2005, AYopa EVOLPaTWY Kol GUALLY TIGYIWY TIERICUTIOKLY OTOIXEIWY (5.738) (2.435)
Towro eigmpayBivTeg 3 ar
5. ‘Exouv aoxnBei aywyég kard g Eraipeiag n éxfaon Twwv omoiwy eknipaTal Lovoho eiopoww | (expoun) amd emrevBunikég Spaompiotnreg (B) (5.735) (2.398)
amo Toug Nopoug Zupfothoug on Ba eivan Bemikr. XpnuaroSotikig SpacTnpioTnTEg
Eiompateig and exdoBévia | avaingBivia Sdvea 6.373 13.000
6. O Owovopikés Kataotdoeig 1ng Etaipeiag mepihapPavovial omig evoTToinpéveg EfopAniocg daveiwy (46) (1.046)
QIKOVOPIKEG KAOTAOTAOEIS Trou KatapTile n EBvikr Tpameda 1ng EAMGSog AE. EZopAfoeig UTToXpEWOEWY aTid XpnpatoBonkég oBwotig (37 (35)
(mogooTd ouppeToyng 78,06%) pe édpa v EAMGSa. Mepiopara TAnpwBévia (72) -
Zuvoho ewpowy | (Expouv) amd xpnuikéc SpaoTnpiaTnreg (v) 6.218 11,918
7. Ta éZoda avadiopydvwang apopolv To KOOTOS aTTOXWENGNG TTROCWITIKOD ammd
To opadikd aogalioTikd Tpoypaupa kabug ka Aomd pn emavalapBoavopeva KaBapr adgnon / (peiwon) ota Tapeoxa SioBémpa ko godivapo 318 6.374
£Eoba Jyoug Evpuw 1.003 A kan Eupw 568 xiA avrioToga. mepiodou (a)+{B)+y)
Ta ev Adyw kovduho emBdpuvay 1o anmotehéopara PeTd and gopoug ka Ty Topeiokd SioBioipa ka wodivapa Evapéng mepiddou 1.601 3.540
kaBapr) Bon mg Etaipeiag pe Tood Uywoug Eupd 1.571 A, Tapeaka Siodiompa ka isodivapa Afgng mepiodou 1.919 9.914
MNepairépw mAnpogopies avagipovtal omig Okovopikig Karaotdoeig (Zny. 6).
8. Ta mood (oe Euptd} mou éxouv TrpokUWE ammd ouvarhayeg Tng Etaipeiag pe Abrva, 29 NoepBpiou 2007
Ta guvdedepiva TIPS QUTIY PEPN guvoyifovTar we g8hg
Muwhfoerg ayaiy kar uinpeoiay: 147 yih, O NPOEAPOE TOY AIOIKHTIKOY EYMBOYAIOY O ANTINPOEAPOL TOY AIQIKHTIKOY EYMBOYAIOY
Ayopéc ayabuw ko uTinpeoiun: 239 KA. KAl AIEYEYNON EYMBOYAOE
Amairfoag: 51 gA.
Ymoxpewaeig: 350 yiA.
Zuvahhoyig kal apoifig SieuBikwy oTeAeywv kal pehiw g Sioiknong: 756 xik.
Anoinfioeig and Sieudikd atehéxn kan pékn g Sioiknong: 0 EYETPATIOE -MEQPMOE APATIOFAOY ANBIMOE GOMONOYAOE
Ymoypewaeig mpog Ta Sieulkd atekéyn kan péAn g Soiknang: 32 yih ALT AB-309500 ALT M-221872
MNeparépw mAnpogopics avagépoviarn omig Okovopikés Karaotaoeg (Eny. 14).
O ANANAHPOTHE AIEYEYNON ZYMBOYAOL O AIEYEYNTHE OIKONOMIKON YNHPEZION
9. Opiopéva kovBUMT TWY TUYKPITIKWY OToNEiwY Exouy avapopguwis yio okomolc
CUYKPICIPOTNTAG PE T avTioToKa kovBUAIa TG KAEIGPEVNS TTEPIGBOU.
Nepamépw mAnpogopies avagépovtar omig Owovopikés Karaoraosg (Eny. 12).
MOAYXPONHE MPIBEAZ MAPIZ TPIANTADYAMAHL
10.01 Cikovopikég Kataoraoeig Exouv eykpiBel amd 1o AZ onig 29 NoepBpiou 2007, ALT AE-011906 AP, AAEIAL &' TAZEQE 0040649
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ASTIR PALACE
VOULIAGMENI ATHENS

AITHP NAAAZ BOYAIArMENHZ

ANQNYMOZ ZENOAOXEIAKH ETAIPEIA
ETAIPEIA TOY OMIAQY EONIKH TPATEZA THZ EAMAAOX AE

ITOIXEIA KAl NAHPO®OPIEE NEPIOAOY ANO 1 IANOYAPIOY 2007 ENLE 30 IOYNIOY 2007
(Euppuwva pe To N.A. 360/1985 Kai Tv andpaar) 2/396/31.8.2006 Tou A.Z. mg Emmponrig Kepahaiayopag)

Ta napaxdtw oToixeia koL NANPOPOpIES OTOXEUOUY OF |1a YEVIKT) EVIHEQWOT) YO TNV CKOVOMIKY) KaTAoTaon kai ta anotehéopara g «AZTHP NMAAAZ BOYAIATMENHZ» AZ.E. ZuviotoUpe enope-
Vg OTOV avayvwotn, nplv npopPel oe onoladrnote eidous enevButike 1) dAAN ouvakhayr) pe v Etaipeia, va avarpétet otn SielBuvon tou Siadiktiou g www.astir-palace.com 6mou avaptavtal
0L MEPIOBIKES OIKOVOUIKES KATAOTACEIG Mou npofAgnouy Ta AieBwvr) AoyoTikd MNpdTuna kKabwg kal ) EKBECT) EMOKOTNONG Tou opKwToU EAeYKTH AoYIOTT 6note autr) anameftar.

Opkwtog eheyrng Aoywome:  Miyding Xar{nnaviou
Eheykric eTaipeia: Deloitte Xar{nmavhou Zopiavég & Kapmdvng AE.
Tinog éxBearg emokonnang:  Me olppuvn yvwpn

(mood exgpacpéva oe Xiladeg Eupd)

1. ITOIXEIA IZOAOTIEMOY

2. ITOIXEIA KATAITAIHI ANOTEAEIMATAN NEPIOAOY

ENEPTHTIKO 30/06/07 31/12/06 - : 1/1-30/6/07 1/1-30/6/06 1/4-30/6/07 1/4-30/6/06
MNaywa ororeia evepynmkou 175.207 175.318 Kikhog epyacuov 10.989 10.429 8.652 9.373
AnoBépata 528 307 Kéotog nwAroewy (11.963) (11.251) (6.963) (6.894)
Anartroelc and neAavec 2.731 1.772 !\ﬂmd .“Slpan [ Enpeg) (874) (822) 1.689 2419
Aoind oToEeia evepynTIKoU 11.961 9.313 ,AMC' gooba 5 a1 04 1ea a5
SYNOAO ENEPTHTIKOY 190.427 186.730 Efoda SuaBeong ka 6lDlKT1?‘r]q (2.105) (1.494) (1.234) (1.014)
—_— —_— Kepdn npo gdpuv, xonu/kwy anot/twv
anooféoswy & eEGSwv avad/ong 182 1.134 _2.052 2940
MAGHTIKO ‘EEoda avadiopydvwarng (1.000) (10.993) (1.000) (10.913)
MaxponpdBeapes UNOYPEWOELS 33.569 43.098 Kepdn/(Enuéc) mpo pdpuwv, Xpnkay,
BpayunpoBeoueg TpanelIKES UMOXPEWOEIS 26.410 9.457 anot/twy K anoofécewy (818) (9.859) 1.052 (7.973)
Aonég BpaxunpdBeglUEs UNOYPEWOEIS B8.073 7.038 ZNES MPO POPWY Kat
Zivoho unoxpewoewy (a) 68.052 59.593 KPNHOTOOIKOVOUIKIV AMOTEAETPATWY (3.718) (12.705) (356) (9.363)
METOXIKG KepaAalo 127.800 127.800 | Znuiég npo wépwv {5.339) (13.473) (1.118) (9.718)
Aoina oroweia kaBoprig BEomg LETGY WY ETAIPEIAS (5.425) 663) Dopog eloodnuaTog 577 3.571 (315) 3.810
Zivoho kaBaprig BEang ((B) 122.375 127.137 ZniiEG LETA and gopoug (4.762) {9.902) (1.433 (5.908)
ZYNOAO NAGHTIKOY (a) + (B) 190.427 186.730 ZnEg PETA ano @OpoUg ava LEToX = J
- Buowkad (oE evpw) (0.11) (0.23) (0.03) 0.14
3. ITOIXEIA KATAEZTAZIHI METABOANN KAOAPHI OEIHE NEPIOAOY 4. ETOIXEIA KATAZTAIHE TAMEIAKON POONN
30/06/07 31/12/06 s 5 1/1-30/6/07 1/1-30/6/06
KaBapn Béan évapEng nepiddou (1/1/06 & 1/1/07) 127.137 140,295 Aerroupyikeg SpacTnpiomreg
Képdn / (Inpieg) g nepiéBou peTd ané gopoug (4.762) (9.902) ﬁiﬂf‘} po ‘P:guo‘; _— 5.339 _(13.473)
PR £ : v/UEiDY LoY: :
Kabapn Betn Mifng TiEpeadu (0/6/08 & 30/6/07) 122378 130393 Avahoyia egodou ermyopnyrBéviwy nayiuv (52) -
Anoofeoeg 2.900 2.846
5. NPOEOETA ETOIXELA KA NAHPOSORIET MpoBAEEls Kol UNMOXPEWTELS NPOS TO NPOTWITIKG 1.000 7877
1. H Etaupeia epapude: ta A.N.X.M. and my 1 lavouapiou 2005. Képdn and exnoinon neplovoiakwy oToiyelwy (B5) -
2. Aev uUNApxouY UNOBTKES, MPOOT|LEWOELS 1) GAAG BApT) £ Twv Nayiwy TEQLOUMAKLY OTOEY TG Xpewomikol Torow kat guvagn] £Eoda 1.621 776
Etaipeiag, (AUEnom) anoBepdrwy (201) (186)
3. Exouv aoknfel aywyeg katd g Etaipeiag ouvohkol Opoug Eupa 5.9 exar. nepinou 1 éxkBaom Twv (AUEnom) anarmoewy (979) (2.673)
onoiwy exTIpaTaL and Toug Nopkog ZupBolioug om Ba eivar et Nepamépw MAnpogopies ava- | Meiwon unoypewoewy (MAnv Saveiwv) 469 3.870
@épovral oTig OovopikEg KaTaoTaoels. BOPOC £100BIHATOS KAL HN EVOWHATWHEVOL GApOL (196) an
4, O apiBudg Tou anaoyohoUpevou Npoowmkod katd Ty 31 AskepBpiov 2006 xai 30 louviou 2007 fray | XpewoTikol TOKOL kL ouvagr] ££05a katapingévia (1.050) (9)
266 ka1 578 dropa avioTola. ZUvoho EKPOWV amd AEITOUPYIKEG SpaaTnpidTnTes (a) (1.892) (861)
5. H Etaipeia £xgl eheyyBel opohoyikd uéypt kal T yprion 2005.
6. O1 Owovopukée Karaordoeig e Etapeiog nephapBavovTal ome EVoT/JIEVES OIKOVOLIKEG KaTAOTATEIS
nou karaptier 1) EBvikn Tpaneda g EMGSog A.E. (nogootd gupuetoyric 78,06%) ue édpa Ty | EmevduTikég SpaotnpiéTnreg
EAGBa. Ayopd Mdylwy NEPLOUCIAKMY OTOIXEIDY (2.914) (932)
7. Ta éEoda avadlopydvwang apopolv npoBAsyr emBdpuvone Ty anotehsoudrwy e Etaipeiog Adyw | MNwAnom neprouciakuy aToryeiwy 202 -
aAnoYWRENoNE MPocwnKoU and To opadike aopaloTiks npdypauua. H ev Adyw npdBheywn empdpuve | Tokol elompayBEvTES 2 24
1a anotehéopara PETa and gdpoug kal v kaBapr Béor g Etaipeiag pe nood Uwoug Eupd 1 exar. | ZGvoko expowv anmd emevBuTikég Spaompiétnreg (B) (2.710) (908)
Mepartépw MAnpopopise avagepovral ong Owovolikeée Karaotaoeig (Znu. 6).
8. Ta nood (oe Eupw) nou Exouv mpokUPEer and ouvarhayée e Eraipeiac pe Ta ouvBeSepéva npoc )
auTry pEpn ouvoyifovial we eEfe: Xpnuarodomikég SpaatnpioTnTEg
MwhAgES ayabdv Ko UNMpPEaIY, anarmioes: 0 Elonpageig and exbofévra [ avakngéévra daveia 6.373 1.000
Ayopéc ayaBiv Kal UnnpeEmdv: 149 yih. EEophoeig Saveiwy . , (486) 1)
Yroypewoe: 270 k. Ei%gf&qﬂt;rﬁg&pggﬁwv ang XpnuaTodoTiKES HoBwoelg {?;J {2:}
Zuvahhayég Kat apo SievBikiv DV KL PEAGV Bloik 514 yh EpL 2 ; —ir2)
nnam‘]c:liqann' aiugig oTEAEXT] Km: 615['“’!6!121(: mons X 0 Zuvoho EICpowV anoé Xpnp/pikég dpaoTnpidTnTeg (v ) 6.231 957
Yroyxpewoes npog Ta Sieud/ka oTeheyn kat pein e Swiknong: 80 yh . .
MNeparépw minpopopisg avapépovral ong Owovopkés Karaoraoeig (Znu. 14). ﬁ:g:ﬁ%llﬁ:?:?ﬁm:r“mm BiaBEaipa Kai Igodlivapa 1.629 (812)

9. Oplopéva kovBOAla TwyY OUYKDITIKGY OTOIKEIWY Exouv avapoppwiel yia oxonols ouyKMOuaTTas ue
Ta avriotoxa kovdoha g khewpevng nepiddou. Nepatépw ninpogopieg avapépovial oTg
Owovopkes Karaoraoeg (Inw. 12).

10. O1 Owovopikée Karaotaoels éxouv eykplBel ano to Aioknriks Zupfouho g ETalpeiag oTic
28 AuyouoTou 2007,
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Topeioka SiaBéaipa kai iooduvapa AfEng mepiddou

Afrjva, 28 AuyouoTou 2007

O NPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

EYEITPATIOZ - FEQPTIOZ APANOrAQY
AAT AB-309500

O ANAMAHPQTHE AIEYOYNON ZYMBOYAOZ
MOAYXPONHZ MPIBEAZ
AAT AE-011806

O ANTINPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
KAI AIEYOYNQON ZYMBOYAOZ
ANBIMOZ ©OMONOYAOZ
ALT M-221872

O AIEYOYNTHE OIKONOMIKQN YMHPEZINN
NAPIZ TPIANTA®YAAIAHE
AP. ABEIAZ A' TAZEQE 0040649
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SASALA AZTHP NAAAZ BOYAIAMENHZ
ANQNYMOZ =ENOAOXEIAKH ETAIPEIA
* ok kk ok ETAIPEIA TOY OMIAQY EGNIKH TPAMNEZA THZ EAMAAQE AE
ASTIR PALACE AP.M.A.E. 41850/06/B/98/78
VOULIAGMENI ATHENS TANTAPOZA 1 & ZTAAIOY, 105 64 AOHNA
ITOIXEIA KAI NTAHPO®OPIEEZ NEPIOAOY ANO 1 IANOYAPIOY 2007 EQE 31 MAPTIOY 2007
(Zdpguva pe Triv amdpaon 2/396/31.8.2006 tou A.Z. ng Emtporric Kegahmayopdg)
Ta mopakdrw oToiKEin Kal WANPoPopiEg OTOXEUOUV OF WIO YEVIKN EVIHEPWION YO TNV OIKOVOUIKN Kardotaon kol Ta amoteAéopara g AZTHP
MAAALZ BOYAIATMENHE A=.E. ZuvioTolpE ETOMEVILG OTOV avayvuaTn, Tpiv Tpofel ot omoadrimore gidoug emevBuTike f) dAAn cuvahAayr| pe
v Eraipeia, va avarpige ot Sie0Buvan Tou Siadiktiou g, 6ToU avapTwvTal o TEPIoIKES OIKOVOPIKES KATaoTACEIS TTou TpofAtmouy Ta Aiedvr
MNoyiomikd NpoTuta kaBue kal n ékBeon EMOKOTIMONG Tou opkwTol EAEYKTH AoyioTr éToTe auth amaneiral,
QigoBuvon diadikroou: www.astir-palace.com
Hpepopnvia £ykpiong amd To AZ: 29 Mdiou 2007
Opkwrag eheykTig AoyloThig: Omrwe amopaoioBei amré tnv Takmiki Fevikh EuvEAEUO Twy PETOXWY
EAeykmikr eTaipein: Omwe amopaoioBel amd tnv Taknikh Fevikr) ZuvEAEuon Twv HETOXWY
Tumog £kBeong emokOTMOng: Aev aTmaIteiTal
(TTood ekppagpéva of YIMABES EUpL)
ITOIXEIA IZOAOTTEMOY EITOIXEIA KATAITAIHE ANOTEAEIMATON NEPIOAOY
31/3/2007 31/ 1/1-31/3107 1/1-31/3/06
ENEPIHTIKO
Mayia oToikeia evepynmikol 174.935 175.318 Kukhog epyaaiiv 2.337 1.056
AmoBEpara 351 327 Koarog mwhAoewy (5.000) (4.357)
ATTQITOEIS aTTO TTEAGTES 1.067 1.772 Mikra kEpdn / (Enuieg) (2.663) (3.301)
AOITG aToIKEIT EVEpYNTIKOU 11.293 9.313 | Ahha éooda 172 519
IYNOAO ENEPMHTIKOY 187.646 186.730 | 'E€oda SiaBeong kai Sioiknang (871) (560)
Képdn / (Inpieg) Tpo popLwv, Xprparodonikuy,
NABHTIKO EMEVBUTIKLIV OTTOTEAETUATIY KOl OTTOORECEWY (1.870) (1.886)
MakpoTpdBETUES UTTOXPEWTEIS 32.572 43.098 | Képdn /(Inuiec) Tpo popuwv, xpnparodonikuy
BpayumpoBEopES TPATELIKES UTTOXPEWOEIS 24,457 9.457 | K EMEVOUTIKWY OTTOTEAEOUATIV (3.362) (3.342)
AoiTEg BpayuTpOBECUES UTTOY PELICEIG 6.809 7.038 Képdn / (Enuieg) Tpo popuv (4.221) (3.755)
ZUVOAD UTTOXPEWOEWNY (a) 63.838 59.593 (Meiov) / mhtov: pdpol 892 (239)
KaBapr) 8éon petoywv eTaipeiag (B) 123.808 127.137 | Képdn / (Inuieg) perd amd gdpoug (3.329) (3.994)
Zuvoho kaBaprig Béang (G)=(B) 123.808 127.137 | Kartavépovrai ot (ava petoyr):
IYNOAO MAGHTIKOY (a} + (B} 187.646 186.730 | Képdn ({nuicg) perd amé gopoug /Baoikd (ot €) -0,08 -0.09
ITOIXEIA KATALTAIHI METABOAON KABAPHEI GEIHE NEPIOCADY ITOIXEIA KATAITAIHE TAMEIAKON POON
31/3/2007 31/3/12006 1/1-31/3107 1/1-31/3/06
ITOUPYIK: a 1GTTE
KaBapr| B¢on évapéng mepiddou (1/1/07 ka 1/1/06) 127.137 140.295 Znyieg TPo gopv {4.221) (3.755)
Képdn / (Znuiec) e mepidBou PETd amd @opoug (3.329) (3.994) | Nifov/ peiov mpogappoyic yia:
KaBapr) 8éon Afigng TepidBou (31/3/07 kan 31/3/06) 123.808 136.301 AtooBEoeig 1.492 1.456
ZuvaAhaypamkég Siagopég (2) (3)
MNPOIOETA ITOIXEIA KAI NAHPO®OPIEL Xpewonkol Tokol kai guvagn ££oda 859 420
Amorehéopara emeviunikig dpaoTnpidTnrag:
1. Agv uTTdpxouv UTTOBNKES, TTPOOTHENITEIS 1) dAAG Bdpn e Twv TTayiwv Meiwon / {auénon) amoBepdrwy (24) 50
TEpIOUSIaKWY aToEiwy TG ETaipeiag. Meiwon / (algnon) amaithoswy 757 (763)
(Meiwon) / algnon umoypewaewy (AN TpaTTeduv) (859) 826
2. O apiBuos Tou amagyohoUHEVOU TTROCWTIKOU Katd Tnv 31 AskepBpiou Meiov:
2006 ka1 31 Mapriou 2007 rjrav 266 xal 261 dTopa avrioToya. Xpewomkoi Tékol ke ouvagr] £€oda kataBAnBévia (239) (5)
ZUVOAD EICPOWY / (EKPOLIV) aTTO AEITOUPYIKES BpaoTnpIeTnTES () (2.237) (1.774)
3. H Etaipeia £xe cheyyBei popokoyikd pExpl kan T xprion 2005,
EmevBumnkéc SpaoTnpiotnreg
4. Exouv aoknei aywyEg kard trg Etaipeiag n éxfacn Twy omoiwy exTipdTal Ayopd EVOWPaTWy Kol dubwy TTdyiwy TERIOUTITKLY OTOIKELIV (1.246) (488)
amd Toug NopikoUs ZupBoukoug om Ba eivan BETIKN. Tokol ioTpayBivTeg 2 11
Zivoho siopowv / (expolv) amd emeviunikeg SpaompiotnTes (B) (1.244) (477)
5. O Oiovopikég Karaordoeig g Etaipeiag mepihapBdvoviar omig evotromnuéveg
OIKOVOUIKES KOTAOTACEIS Tou karaptidel n E8vikn Tpamela g EAbadog ALE. XpnuaroboTikéc SpaaTnpIOTNTES
(TrogooTo ouppeToxns 78,06%) pe ¢dpa tnv EAAGDa. Elompateig amd exBobévra / avaingbévia Saven 4373 1.000
Egophrioeig daveiwy - (5)
6. Ta ood (oe Eupty) Trou Exouv TpokGwe amo cuvakhayég Tng Etaipeiag pe 1a EfopAnoeic uTToXpEWTEWY amd ¥pnpatodonkes pioBuogeg (12) (10)
ouvliedepiva Tpog autry pépr guvoiovra we eERg: Livoho eiopowv / (Expolv) amd ypnu/pikés Spaatnpidtnreg (yv) 4.361 985
NwAnoeig ayaBlv Kan UTINPECILV: 0
Ayopic ayaBuw kal utrnpeaov: 73 yiA. KaBapn avgnon / (peiwon) oTa Tapsiakd Siobéoipa kail
Amaimioeg: 0 ioobivapa wepiddou (a)+(B)+(y) 880 (1.266)
Ymoypewaoeig: 330 yih.
ZuvahhayEc ko apoiBéc SIEUB/kWvY OTEAEXWY Kl peAWwv TS Sioiknang: 208 xIA. Tapeaka Sabéopa kal ivodivapa évapéng Tepodou 1.601 3.540
Amarmoeig amd BIEuB/kd ateAéxn ko PEAN Tng Slolknong: 0 Tapeiaxd Sodiopa kal ioodlvapa Agng mepidGou 2.481 2.274
YToypewaoeig mpog Ta SIEuB/ka ateAexn kai pekn g Soiknong: 34 A,
Meparépw Thnpogopieg avagépovtal onig Oikovopikés Karaotaoes.
Agrva, 29 Maiou 2007
O NPOEAPOZ TOY AIQIKHTIKOY ZYMBOYAIOY O ANTINPOEAPOE TOY AIOIKHTIKOY ZYMBOYAIOY
KAI AIEY@YNON ZYMBOYAOL
EYITPATIOEZ - FEQPFIOL APANOCAQY ANGIMOZ @OMONOYAOZ
AAT AB-309500 AAT M-221872
O ANAMAHPQTHE AIEYOYNQN EYMBOYAOZ O AIEY@YNTHZ OIKONOMIKQN YNHPEZIQN
MOAYXPONHE MPIBEAL MAPIEZ TPIANTA®YAAIAHE
AAT AE-011906 AP. AAEIAZ A’ TAZEQZ 0040649
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6. AiaBecipotnta Oikovopikwv Kataotdoewv







D!

L8 & & & ¢

AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN

O1 Oikovopikég Karaotdoeig Tng Etaipeiag, n "EkBean EAéyxou OpkwTtoU EAgykTr) AoyioTA Kai n
‘ExBean Alaxeipiong tou AloiKnTIKOU 2ZUpBouAiou eival Kataxwpnuéveg oto O1adikTuo oTn
d1evbuvaon Tng Etaipeiag: www.astir-palace.com

MNa otroladATToTE CUUTTANPWUATIKA TTANpo@opia, oTn OIdBeon Twv PETOXWV PBpickovTal Kal ol
d1euBUVOEIG NAEKTPOVIKOU TaXUDPOEIOU:

1.financial@astir.gr (AiuBuvon OikovopIKwY YTTNPECIWY)

2.investor_relations@astir.gr (Ka ®wreivij Aaldpou, YreuBuvn Ytnpeaiag EEuttnpétnong
MeToXwV Kai YTTnpeoiag ETaipikwv AVakoIVWoEwVY)
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ASTIR PALACE

VOULIAGMENI ATHENS

EMIMEAEIA AE THA.: 210 52 48 346

ALTHP NAAAX BOYAIATMENHL A.=.E.
ETAIPEIA TOY OMIAOY EONIKH TPAMEZA THE EAAAAOX AE

EAPA: LITAAIOY & TANTAPOZA |, 105 64 AOHNA, THA.: 210 89 02 000, FAX: 210 89 01 767
e-mail: financial@astir.gr, website: www.astir-palace.com



