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MAnpogopicg Yo TNV ovvraén Tov ETijoov Agktiov

Y10 mopoév Etnoio Agktio mepiéyovtan 6AEG o1 TANPOQOPIEG KAl TO, OUKOVOULKA GTOLXElD TOV €lvol omapaitnTa Yo T
OMOTN EKTIUNOT TNG TEPLOVGING, TNG XPTLOTOOIKOVOUIKTG KOTAGTOONS, TV OMOTELEGULATMV KAl TV TPOOTTIKMV TG
Erapiog "EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.." and tovg emeviutég Kot Toug cLLBOVvAOVS
ML TV EMEVOVCEDY TOVG,.

O1 emevOVTEG TTOL EVOLOPEPOVTOL Y10 TEPICCOTEPES TATPOQPOPiec umopodv vo. amevBuvBoldy Katd Tig epydoies HéEPeg
Ko OPES:

o Xt0 ypageio ¢ Etapiag, 570 yiu. EBv. Odov Abnvav - Aopiag, tA. 2262-053632 (vmevbovog k. N.
Popdxng ).

H obvtagn xor dédbeon tov moapdviog Emnoov Aeitiov £€ywve odpoova pe 11 datdéelg tov vr’ apBp.
5/204/14.11.2000 kow 7/372/15.2.2006 anopdcewv ¢ Emtponng Kepolatayopds. Yrebbvvog yio ™ ovvraén tov
Emotiov Agktiov kot v akpifeia tov otoryeimv mov mepléyet €ivat o K.:

Nworaog Popdxng, Owovoprkog ArevOuvric g Etaipiog, tTni 2106861111
O1 ovvtdxteg Tov KoBDS Kot to Atoikntikd Zopfodio Pefardvovy vrevbuva Oti:

a. Oleg ot MAnpoopies Kat To oTOLYEIN TOV TEPLEYOVTAL GE BLTO €IV TATPN KOt AN 0.

B. Asv vmdpyovv iAo otolyeiot Kot dev Exovv AGPeL xdpo yEYOVOTA, 1 AmOKPLYN 1] TOPAAEWYT T®V omoimv Ba
UTOopoVoE VO KATAGTHOEL TOPUTAUVITIKO TO GOVOAO 1] LEPOG TV GTOLYEI®MV Kot TANpopopidv 6to Etioio Aghtio.

y.  Ze PBapog g Etaipiog kot Tov €T01pidv mov EAEYYOVTOL LETOYIKE OO OVTNV, SEV EKKPELOVV SIKOGTIKEG OLOPOPES
1N dlautnoieg, ot omoieg Ha pTopoHoaV Vo EYOVV CNUAVTIKEG EXTTOCELS GTNV OIKOVOLIKT] TOVG KATAGTAGT.

Ievikég IAnpoopisg

H onuepwvn popen g Etarpiag mpoévye and ) cvyydvevon pe amoppdenor| g and v gtopio BEITAA A.E.
kot tn petémerto. petovopacio g oe «EABAA-EAAHNIKH BIOMHXANIA AAOYMINIOY A.E» movu
mpaypatonomdnke to Noéuppro tov 1996, coppova pe Tovg 6povg mov meptypdpovtal oto Etmoio Aghtio mov
£K000NKE £101KA Y10 VT TO GKOTO Kol £yKpidnke omd To Atowkntikd Zvpfovito Tov Xpnpoatiotpiov A&idv AOnvaov.

H EABAA A.E. (mponv BEITAA A.E.) 10pvfnke 1o 1977 pe t popon Etapiag [epropiopévng Evbovng (ap. DEK
2965/27.9.1977). To 1981 petatpinnke o avovoun Etapio (ap. EK 2990/9.7.1981) kot and tdTE DIOKELTAL GTOVG
vopovg Tov diEmovv Tig avadvoupeg etaupiec. Etvar gyyeypappévn oto Mntpoo Avovipev Etapeidv g Nopapyiog
ABnvov pe apBuod 3954/06/B/86/13.

H Etopio Aettovpyel vopipwg oo tov 1188/09.6.2005 won 4414/14.11.2005 adeidv Agttovpyiog tov Tunipotog
Buounyoviag g Nopapylakng Avtodioiknong Bowwtiag.

H Etatpia éxet é6pa to Afjpo ABnvaimv kot 1 d1dpretd g éxel optobel péypt v 31n Askepfpiov tov étovg 2050.
Ta kevtpikd g ypageia, KoBdg Kot o1 GUYYPOVES TAPAYOYIKES eYKATACTACEL PpiokovTal ota Owodguta Bolmtiog
670 570 yAp. EOv.0800 ABnvov-Aopiog.

Yromog g Etaipiog cdpemva pe to dpbpo 4 tov KataoTtatikov g eival n Tapaymyn Kot KOTepyosio GAOVULVIOV g
Kot TovtdS LETAALOV KOl 1] €K TOVT®V KATAGKELT TACTG PVGEMG TPOIOVTOV.

Sopeova pe v aviioon g EZYE (ETAKOA 91) 1 kopa Spactnpiotra g Etapiog vrdyetor otov khddo 274.2
«ITAPATQI'H AAOYMINIOY ».
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Xvvropo Iotopukod

Ot kuptotepot ypovikoi otabuoi otny mopeio g Etarpiag, ivat ot axdrovbot:

To 1973 W¥pbdetar n (mpdnv) EABAA A.E. pe v andomoacn tov Propnyovikod kAGSoV aAOVHVIOL NG
BIOXAAKO AAOYMINION A.E kot etopopd otkonédov ota Owoguta Boiwtiog amd v etopioc BIOXAAKO
KAAQAIA AE. H etaupia dpactnplomoteitatr 6tov Topéa G EA0oNG aAOVVIOV.

To 1977 pveton n etopion BEITAA EIIE, 1 omoia dpactnpromoteitor 6Ny ene&epyacio Tpoiovimv aAovpviov.
H etarpia Sobétet Tig Topay@yiKés eyKataoTdoelg g otn Onfa Kot ot Mdavdpa ATTikig.

To 1981 n BEITAA petoatpénetar og avadvoun etaupio (DEK 2990/9.7.81), Adyw g alpot@dovg ovénong ot
{\mon tov alovpviov yio S1APOPES PN OELS.

To 1993 n BEITAA amoppogd tig etarpieg o) ETEXA A.E., n omoia dpactnpilonoteito oto ydpo enelepyaciog
aAovpviov Kol O GLYKEKPLLEVO otV mapayoy Aapwvopiopévov foil alovpviov pe yapti 1 xoptovl yio
€0KOUTTI GLOKELOCIO TOLYAP®V, GOKOANTAS, TPOQIL®V, KTA. KOl TOPEUPEPDOV €WBOV cvokevaciag, Kot fB)
EMITIOPIKH BIOMHXANIKH KPHTHX EIIE, mov &iye meplopiopévn eUmopiky dpactnplOTnTe 6To SOMKE
€ilon.

Tov Iovvio tov 1996 pe andpaon g Extaxng [evikng Zuvékevong tov petdywv, mpoypotonomdnke ovénon
TOV HeToykoD kepataiov pe Anpocia Eyypaen kot sicaymyn tov petoxdv e BEITAA oty Kopia Ayopd tov
Xpnuotwompiov A&idv AGnvav.

Tov Okt®@Ppro tov 1996, éywve 1 cuyydvevon e amoppoenon g (tpanv) EABAA a6 v BEITAA kot 1 véa
etapia mov mpoékvye petovopdortnke ce EABAA-EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.

To 1998 n EABAA mpoydpnoe oty omdoyion Tov Prounyavikod kAGdov yaptov kol enebepyaciog
aAoLUVOYAPTOL Kot TNV €10Qopd avtov otn Buyatpik] TYMETAA A.E. Me v andoyion £yve Kot £16Qopa
o ZYMETAA tov napayoykdov eykatactdoemv mov 61ébete n EABAA ot Mdavdpa Attikng.

To Méptio Tov 1999 1 EABAA mpoydpnoe oty andcyion Tov Plopnyovikod kKAGdov fagnig aAovpiviov Kot Ty
glopopd avtov ot Buyoarpwn EBIEII A.E. Me tv omdoyon avtiy éywve kot siwogpopd otv EBIEI twv
TOPAYDYIKOV €YKOTOOTACE®Y OV 01€0ete 1 EABAA 070 50 1A, EBviknig 0600 Onpov — Xaikidog.

Ot nuepopnvieg — otaBuol oty 1otopio. Kot 6N drarypadpevn Topeio g Tapiog etvor :

1974 : H EABAA E&exwder ota Owooguta v éhoor. Méypt tote, 1 mapaymyn ywotav oAOKANPpOTIKE OTig
moaMéG gykotTooTdoels Tov ABnvav. [Hopdyovror 18.000 tdvol TeMKdV Tpoidvimv ekeivn ) ypovid. Méyioto
TAGTOG tvon kTt Alyo mo mwhve and 1,5 pérpo.

1986 : H emowa mapaywmyn oxedov duthacialetor — 35.000 tovot.

1993 : To véo Oepud Eraotpo gvtdocetar 610 mopaymyikd dvvapko. H EABAA pmopel topa va  mapdyet
polovg Oepung pe péyioto TAdtog 2,4 pétpa.

1994 : H emoia mapaywyn avépyxetar otovg 87.000 tdvouc.

1998 : Ta yutpra g Etaupiog evioyvovion pe véa povada, texvoroyiag Xvveyovg Xvtevong.

1999 : H etoupio Bétel oe Aertovpyia véo €haotpo Yo adovpvoyapto (foil) teyvoroyiag aryung, omoKTOVTOG
HEYOLO aVTOY®VIGTIKO TeYVOAOYKO mAgovEKTNLA. To péyioto dvvatd mAdrog Ehacng oakovpvdyaptov glvat Topa
2,1 pérpa. Tnv da ypovid , Eekvdel 1 Asttovpyio Lo KOvovpylag ypoupng Paeng midtovg 2 pétpov . To
gmoto Toval eBdvet Tovg 125.000 tovoug.

2001 : Mmnaiver og Aertovpyio to mo ocvyypovo Puypd Eractpo otv Evpdnn. OlokAnpdvovtor onpavtikés
engvdvoelg oty Ogpun ‘Elaon. Méow g Buyarpikiic BRIDGNORTH ALUMINIUM Ltd éywve e€ayopd Tov
KAddov MbBoypapiog tng LAWSON MARDON STAR ETHN M. Bpetrtavia.

2002 — 2003 : OlokAnpaBnke m véo povado THENC-YOTEVONG, YO TOPOYOYT] TAOK®OV OAOLHUIVIOU HEYAAOL
UAKOLC.
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

Ao Tikoé Zopfoviio

Exteleotika Méin

Ovopater®vopo Iwtra
Iodvvng Hovayiwtdéroviog IIpdedpog
Anpntprog Kvprakomovrog Avtimpoedpog
Kovortavtivog Katsapdg Méhog
Nuwodraog Kovdovvng Méhog

Mn Exteleotikéd Méin

Ovopaten®vopo IowtnTo
Kovetavtivog Mrakovpng Méhog
ABpadp Meynp Méhog
Anpntprog Iowidaxng Méhog
Kaovotavtivog Kovkdéing Méhog
Reinhold Wagner Méhog
Avegaptnta Méhn

Ovoporten®vopo Iawtra
Avdpéag Kupralng Méhog
Gerard Decoster Méhog
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

L. Ieoloyiopoi Tng 31ng AskepPpiov 2006

Toovoe Eypcd

ENEPTHTIKO
Mnxudopopoivevepyond
Evexiopomomipo:

Erevdloegoe oy

Emevdioeg o8 cuyyevesamepiong
Enevdice ce uyompues emgpioeg
AvoPulopevespopilopkisomumions
Hopcywoyo

Aomiomomioeg

Kud . .
Amobéom.
Epopudsion Ao omumioeg
TopGycoyot
Topeod oo 0 KOLIGOSVLO,

ZOV0A0 EVEPYITIOD
JAIAKEDAAAIA
Memydrapiion
ATOfELOmKOUTED O GpTI0
Aowomofeyomid

Tivalo

Aucncpomo paoympiog
YHOXPEQIEIE
MoneporpiBeopiezvmoypecioas

Adveo,

Yroypechoagomd ypnHOmBoTes Licbieg
TopGycyor

AvoPoMOLEVES QOPONOYIES UMDY PELICE

Emyoprmoeg
Tpoféyeg

BpoyorpdBeopes umoypecicag
Tlpoprfevwig koo uoypedoss
Yroypéuon o popoasodipomsg

Adveo:

Yoy pedhoag omd yprHOmoSoTIs HIcKhoEg
Topéyeayor

Tpof¥éyeg

ZOVOIO UTTOYPECEENV

ENOIIOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31122007 31122006 31122007 31122006
486.317.547 487.703.738 312.321.683 314.997.859

808.237 1.503.809 481.605 918.192
5.214.638 5.448.711 - -
8.105.150 7.635.257 4.451.423 4.361.423

- - 81.874.443 81.362.181
1.484.034 1.211.870 680.039 407.875
2.898.006 848.369 - -

949.653 1.142.904 404.557 375.084

2.822.919 2.979.746 2.296.165 2.315.512
508.600.184 508.474.404 402.509.915 404.738.126
267.871.505 261.115.749 158.653.821 174.046.468
234.319.351 216.046.811 153.758.474 136.295.327
3.802.821 5.401.831 3.746.608 4.163.056
28.509.190 27.485.119 14.490.668 10.960.528
534.502.867 510.049.510 330.649.571 325.465.379
1.043.103.051 1.018.523.914 733.159.486 730.203.505
37.230.245 37.218.245 37.230.245 37.218.245
158.760.404 158.654.004 158.760.404 158.654.004
(1.476.926) 1.521.343 - -
(7.496.659) 5.716.217 (1.244.483) 5.100.677
157.069.832 145.063.290 133.727.014 120.661.772
177.323.135 172.420.302 153.288.237 152.433.532
521.410.031 520.593.401 481.761.417 474.068.230
45.927.009 46.531.053 - -
567.337.040 567.124.454 481.761.417 474.068.230
181.732.175 192.013.463 98.172.059 113.079.869
3.925 57.452 - -
2.979.774 202.610 43.750 64.230
59.978.537 58.500.240 44.248.879 43.952.274
8.250.215 7.915.326 6.048.381 5.914.479
10.776.010 10.415.519 8.863.304 9.526.781
566.144 130.146 - -
264.286.780 269.234.756 157.376.373 172.537.633
84.900.391 89.996.421 45.187.618 49.677.254
3.388.544 5.073.333 2.708.879 2.848.972
110.629.848 83.844.929 39.908.474 28.153.795
28.902 66.341 - -
12.081.546 3.072.970 5.766.725 2.821.911
450.000 110.710 450.000 95.710
211.479.231 182.164.704 94.021.696 83.597.642
475.766.011 451.399.460 251.398.069 256.135.275
1.043.103.051 1.018.523.914 733.159.486 730.203.505
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

I1. Kataotaoeig Loyoplacpod amoTeAeoHATOV

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

, , 12pnveg £ 12piveg £ 12pveg £ 12pijveg €@
Hoot oz Evpcs T 31,1/11]2/500; :»1“/11]2/;006Q 31M/I1]2/§007g 3,1“/11]2/;006Q
HoMeeg 979.575.281 859.914.171 611.028.232 551.737.437
Koéotog IToinBévtaov 24 (889.393.829) (783.297.287) (573.998.877) (519.083.156)
Mewté Képdog 90.181.452 76.616.884 37.029.355 32.654.281
"E€oda d140e0mg 24 (32.722.088) (28.810.175) (6.748.727) (6.918.473)
"E€oda droiknong 24 (22.010.441) (18.984.182) (10.169.685) (9.376.065)
Ao £é60d0a ekpeTdArevong (kabapd) 28 4.953.041 6.816.073 1.540.129 1.275.505
Asgrrovpykd Képon 40.401.964 35.638.600 21.651.072 17.635.248
Xpnuatootkovopikd ésodo 26 (A) 7.608.211 6.192.260 5.891.416 4.198.061
Xpnpotootkovopkd ££oda 26 (B) (18.017.728) (13.928.695) (7.717.246) (6.999.318)
‘Ecoda and pepicporo 28 108.102 505.177 4.126.163 3.499.530
Képdn/ Znuiég amd ovyyeveig emtyelpnoelg 10 & 28 791.451 1.260.394 - -
Képdn npo popwv 30.892.000 29.667.736 23.951.405 18.333.521
Dopog €160 HTOG 27 (8.229.491) (6.382.138) (5.069.238) (2.506.230)
KaBapa képon meprodov amd ocvveiiopeveg
dpacTnproTnTES 22.662.509 23.285.598 18.882.167 15.827.291
Koatavepnpéva og :

Metoyovg TG UNTPIKNIG 21.674.761 20.734.749 18.882.167 15.827.291

Awondpata petoyneiog 987.748 2.550.849 - -

22.662.509 23.285.598 18.882.167 15.827.291

Képon ava petoyn mov avaroyodv otovg
PETOXOVS TNG MNTPIKNAS Yo TNV 7EPiodo
(exppacpéva og € avd petoxn)

Baowd 33 0,175 0,167 0,152 0,128
Mewopéva 33 0,174 0,167 0,152 0,128
AmnocBéoelg meptodon 6,7&8 46.259.961 46.808.398 27.530.800 28.440.836
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

1. Kataotaoelg petaforodv 16i0v ke@araiov

Iload o Evpad

ENOIIOIHMENA XTOIXEIA

Ynohouro otig 1 Iavovapiov 2006
ZovorhaypoTikég Stapopés

Képdog / (Enpuid) mov avayvopiotke Guecsa oto.
B0 kepaAato

Kabapd képdog meptodov

Zovolo  avoyvopiopévor  kabapold  kEPSoug
nEPLOdov

Avénon % ovppetoyng oe Buyotpicég
Metagopd amodepotikdv

Mépiopa (onp. 34)

Ynohouro otig 31 Aekepfpiov 2006

Ynérouro otig 1 Iavovapiov 2007
Zovorhaypotikég Stapopég

Képdog / (Enpid) mov avayvopiotke Guecsa oto.
S0 kepaAato

Kabapd képdog meptodov

Zovolo  avoyvopiopévor  kabapod  kEPSoug
mEPLOdOv

"Ecoda and avénon petoyikod keporoiov

Yop. Tpitwv oe avénon pet. keg. Ovyatp.
Metafoln % cvppetoyig oe Buyatpikég
Metagopd amobepatikdy

Mépiopa (onp. 34)

Ynohouro otig 31 Aekepfpiov 2007

ETAIPIKA XTOIXEIA

Yrérowro otig 1 Iavovapiov 2006

Képdog / (nud) mov avayvopiotnke Gpeco
ota o kepdiono

Kabapd képdog meprodon

Zovoro avayvopiopivonr  kobapod  képdovg
TEPLOSOV

Metopopd amobepatikdv (and dtavopi)
Mépiopa (onp. 34)

Ynohouro otig 31 Askepfpiov 2006

Yrérowro otig 1 Iavovapiov 2007

Képdog / (nud) mov avayvepiotnke Gpeco
oTa (910 Kedhona

Kabapéd képdog meptodon

Zovoro avayvopiopivoyr  kobapod  képdovg
TEPLOSOV

"Ecoda amd ovénon petoyikod Kaporoiov
Metogopd amobepatikdv

Mépiopa (onp. 34)

Ynohouro otig 31 Askepfpiov 2007

Amod136peva TG PETOLOVS TNG UNTPIKIG Awkardpota Xovodro Idiov
Metoyiké AmoBepatikd Aownd Tovorhaypetikég Kegahaiov
KeQararo gbhoyng aiog omodipaTika Amotehéopota dwapopég Mewoyneiag
(onp. 17) (onp. 18) (onp. 18) £1g véov gvomoinong Tivoro
195.872.249 10.435.127 143.621.370 155.554.709 759.489 506.242.944 44.553.398 550.796.342
- 129.387 - (30.754) 761.854 860.487 144.079 1.004.566
- (4.848.297) - 97.391 - (4.750.906) 220.068 (4.530.838)
- - - 20.734.749 - 20.734.749 2.550.849 23.285.598
- (4.718.910) - 20.801.386 761.854 16.844.330 2.914.996 19.759.326
- - (50.419) 37.762 - (12.657) 108.115 95.458
- - 1.492.339 (1.492.339) - - - -
- - - (2.481.216) - (2.481.216) (1.045.456) (3.526.672)
- - 1.441.920 (3.935.793) - (2.493.873) (937.341) (3.431.214)
195.872.249 5.716.217 145.063.290 172.420.302 1.521.343 520.593.401 46.531.053 567.124.454
195.872.249 5.716.217 145.063.290 172.420.302 1.521.343 520.593.401 46.531.053 567.124.454
- - - (3.439) (2.998.269) (3.001.708) (127.151) (3.128.859)
- (13.217.566) - 55.629 - (13.161.937) (357.623) (13.519.560)
- - - 21.674.761 - 21.674.761 987.748 22.662.509
- (13.217.566) - 21.726.951 (2.998.269) 5.511.116 502.974 6.014.090
118.400 - - - - 118.400 - 118.400
- - - - - - 150.000 150.000
- 4.690 104.811 47.747 - 157.248 (185.414) (28.166)
- - 11.901.731 (11.909.433) - (7.702) 7.702 -
- - - (4.962.432) - (4.962.432) (1.079.306) (6.041.738)
118.400 4.690 12.006.542 (16.824.118) - (4.694.486) (1.107.018) (5.801.504)
195.990.649 (7.496.659) 157.069.832 177.323.135 (1.476.926) 521.410.031 45.927.009 567.337.040
195.872.249 5.811.087 120.300.993 139.448.236 - 461.432.565 461.432.565
- (710.410) - - - (710.410) (710.410)
- - - 15.827.291 - 15.827.291 15.827.291
- (710.410) - 15.827.291 - 15.116.881 15.116.881
- - 360.779 (360.779) - - -
- - - (2.481.216) - (2.481.216) (2.481.216)
- - 360.779 (2.841.995) - (2.481.216) (2.481.216)
195.872.249 5.100.677 120.661.772 152.433.532 - 474.068.230 474.068.230
195.872.249 5.100.677 120.661.772 152.433.532 - 474.068.230 474.068.230
- (6.345.160) - 212 - (6.344.948) (6.344.948)
- - - 18.882.167 - 18.882.167 18.882.167
- (6.345.160) - 18.882.379 - 12.537.219 12.537.219
118.400 - - - - 118.400 118.400
- - 13.065.242 (13.065.242) - - -
- - - (4.962.432) - (4.962.432) (4.962.432)
118.400 - 13.065.242 (18.027.674) - (4.844.032) (4.844.032)
195.990.649 (1.244.483) 133.727.014 153.288.237 - 481.761.417 481.761.417
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IV. KotooTdoels TOPNELUK®OV poaV

Iooa o Evpad

Taperokég poés amd AeLTovpyIKES dpacTNPLOTNTES
Tapelokég poéc amd AETOVPYIKES SPUCTNPLOTNTEG
Katapinbévreg toxot

Katapinbng edpog eicodnpotog

KaBapéc tapsrakés poss amd Lertovpytkéig dpactnproTnTeg

Toperokéc poéc amd emevovTIKEG OPUSTNPIOTNTEG

Ay0pEg EVOOUATMV TEPLOVGLOKMY GTOXEIV

Ayopég GUAOV TEPLOVGIOKMY GTOXEIMV

Enevdvoelg og axivnta

[MoAoelg evonpatov Toyiov

Mepiopata giompaydivia

Ayopd XpNUOTOOIKOVOUIKAY TEPIOVGLOKAOV GTolyeiov Stabéctumv
TPOG TOANGON

TIdinon YAPNUOTOOIKOVOUIKGV — TEPLOVCLUKMV otoyelov
Swbéciumv Tpog TOANCT

Toérot mov gompdiyOnkav

AVENGT CLUUETOYNG G CLYYEVEIG

AvEnomn ovppetoyng oe OuyoTpikeg

ADENGN TOG0GTOL GLUUETOXNG G BVYATPIKEG

KaBapéc taperokés poég omd emevovTikég dpaoctnproTnTeg

Tapgrokig poés amo YPNUATOSOTIKES SPacTNPLOTNTES

AvEnom petoykol kepoiaiov

Mepiopota TAnpoévia o HETOYOVG TG UNTPIKNG

Adveta avainedévo

Amomnpoun davelspon

MetafoAég KePaAaiov XpPNUATOSOTIK®V HeODGEDY

Mepiopota TAnpodivia oe dikoidpoto peoyneiog

Efonpagn enyoprynong

Ewnpaéerg omd od&non  petoywod  keeoAaiov  (ovoroyio
pHeoymneiog)

KoaBapéc taperaxés poés omd ypnpotodoTikig dpaotnpréTnTeg

KaBapn av&non ota topeiokd srodioipa Ko 160d0vapa
Topelokd StoBéoipa oV apyn TG TEPLOS0L

ZUVoAoy LOTIKES SLLPOPEG GTOL TOUELOKE dLabEctLa
Tapgrokd wabicipa o6to Téhog TG TEPLOIOV

Inp.

29

6&29

11

28
29
10

21

16

16

ENOIIOIHMENA XTOIXEIA ETAIPIKA TTOIXEIA
1/1 gmg 1/1 gmg 1/1 smg 1/1 ewg
31/12/2007 31/12/2006 31/12/2007 31/12/2006
46.294.270 25.102.725 34.993.322 2.741.598
(14.976.871) (11.974.197) (7.743.769) (5.598.735)
(4.570.634) (2.227.446) (894.206) (554.379)
26.746.765 10.901.082 26.355.347 (3.411.516)
(47.776.097) (26.656.202) (24.446.221) (8.023.166)
(324.949) (246.176) (155.928) (29.600)
- (101.798) - -
541.407 685.665 464.396 478.802
519.660 494.470 4.126.180 2.777.905
(370.244) (45.000) (370.244) -
285.629 - 236.629 -
6.382.826 4.606.573 5.891.416 4.198.061
(90.000) (20.040) (90.000) -
- - (512.262) -
(25.885) 95.458 - -
(40.857.653) (21.187.050) (14.856.034) (597.998)
118.400 - 118.400
(4.958.056) (2.480.147) (4.958.056) (2.480.147)
89.354.618 117.316.032 35.000.000 65.000.000
(69.171.505) (89.871.189) (38.153.131) (48.841.773)
(90.967) 19.499 - -
(1.094.204) (1.036.219) - -
1.446.650 - 23.614
150.000 - - -
15.754.936 23.947.976 (7.969.173) 13.678.080
1.644.048 13.662.008 3.530.140 9.668.566
27.485.119 13.712.643 10.960.528 1.291.962
(619.977) 110.468 - -
28.509.190 27.485.119 14.490.668 10.960.528
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[Tepreyopeva

L

II.
III.
Iv.
1.
2.
2.1
2.2
24
2.5
2.6
2.7
2.8
2.9
2.10
2.11
2.12
2.13
2.14
2.15
2.16
2.17
2.18
2.19
3.
3.1.

3.1.1 Boaowd epyaieio dioyeipiong xpnHOTOOKOVOLIKOD KIvOHVOL Kol akoAovBoOUEVES AOYIOTIKES

Iooloyiopoi g 31ng Aekepppiov 2006
Kotaotdoeig Aoyoplacpod anotelecudtmv
Kotaotdoeig petafordv dimv kepaiaimv
Kotaotdoeic tapsiokdv pomv

I'evikég mAnpoopieg

ZHvoyn GNUOVTIKOV AOYIOTIKOV apYdV

[TAaic10 KATAPTIONG TWV OIKOVOUIK®OV KOTAGTAGEDY

Apyéc Evomoinong kot cuppetoyég

Evoopoata ntayw meprovclokd ctorysio

Abla meprovolokd ototyeio

Amopeioon a&lag meplovclaKk®v oTotyeiwy

XpNUOTOOUKOVOLUK(A TEPLOVGIOKE GTOLYElD

AmobBépota

Eumopikég amortnoeig

Tapelokd dobéotpa Kot 160dHvaa

Metoyucd Ke@aroo

Aavelopog

Doporoyio

[Hopoyéc oto mpocwmikd

Emnyyopnynoeig

[IpoPréyeig

Avayvapion e66dmv

MicOBmoelg

Alovoun HepIoHATOV

Aloyeiplon Yp1UOTOOIKOVOULKOD KIvODVOL

[oapdyovteg xpMUATOOIKOVOUIKOD KIVOUVOL

apyeg

3.2.

>

[Ipocdlopiopodg TV VAGYOV a&lmdv
ENHOVTIKEG AOYIOTIKEG EKTIUNGCELG KOl KPIGELS TNG ALOTKNGEWMG
[TAnpoeodpnon katd Topuéa
Evoopata ntaylo teplovcsiokd ototysio
Emevdvceic o axivnta
Avlo mepLovclakd otTotyeio
Emevdvcelc e Buyatpucég emtyelpnoelc
Emevdvoeig og cuyyeveic
XpMUaTooKovopKa oTotyeio dtafécia Tpog mdAnon
Avafoiiopevn eoporoyia
Amobéparta
Amontoeig
[Mopdywya xpNIOTOOIKOVOUIKA GTOLYEIN
Tapetokd Stoféoipa Kot TAUELNKE 160DV
Metoyucd Ke@aroo
AmoBepoTikd
AmoBepatikd Evdoyng a&log
Taxtikd AnoBepotikd
Ewdwd & Apopordynta AmoBepoticd
Aovelopog
Y moypedGEIC TAUPOYDY TPOCOTIKOD AOY® ££600V 0td TNV LA PECia
Emyyopnynoeig

eMda
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[Tepreyopeva

22.  TIpounBeutéc Ko AOUTEC VTOYPEMOELS

23.  Tpofréyeig

24.  'EEoda avd katnyopia

25. Tapoyég og epyalopévong

26.  Xpnuotoowkovouikd é60da. / (§€0da), kabapd
27. ®Opog EIGOINUATOG

28.  Aoud éco0da ekpetdAievonc, Kabapd

29. Toapelokéc poég amd AELTOVPYIKES OPAGTNPLOTITEG
30. Aecpevoelg

31.  Evdgyoueveg vmoypedOELS/ OmaLTGELS

32, ZuvaAlayEég e cuvoedEIEVAL LEPN

33.  Képon ava petoyn

34.  Mepiopato avé petoyn

35. ApBudg amoacyoroOLEVOL TPOCHTIKOD

36.  Awyeipion ¥pMUOTOOIKOVOUIKOD KIvODVOL

37. EmmpocHeteg minpopopieg

38.  T'eyovoto petd tmv nuepoUnvia Tov 160A0YIGHOD
39.  Avaxoatdtoaén kovoviMov

eMda

46
46
47
48
49
49
51
52
53
53
54
55
55
55
55
62
63
63
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V. INUEIDGELS €L TOV OIKOVOUIK®DV KUTUGTACEMV

1. T'ENIKEX IAHPO®OPIEX

Ot GUVNUUEVEG OIKOVOLIKEG KOTOOTAGELS mePAaBavouy Tic amiég owkovoukes kataotdoels s EABAA ALE.
EAAHNIKH BIOMHXANIA AAOYMINIOY (g0’ e&ng «kEABAA» 1 «Etaipion) Kot TG EVOTOINUEVES OLKOVOMIKES
kataotdoelg g Etapiag ko tov Buyotpikodv g (palli o «Owhog»). Ta ovopata tov Buyatpikdv eTopeidv
mapovctldloviat ot ZnUelor 9 TV OIKOVOUIK®V KOTAGTAGEMV.

Ot mapoVoeg 0IKOVOLIKEG KATAGTAGES VITOKEWTOL o€ £ykplon and v Taxtikn [evikn Zvvédevorn g etarpiog n
omoia avapéveral va cuvedpraoet Tnv 111 Iovviov 2008.

O Ophog dpaoctnplonoteital otnv eneepyasio TPoidVTIOV OAOLUVIO, e TOPAYMYIKES EYKATACTAGELS otV EAAGSa,
v M. Bpetavia kot otnv Boviyopio (péocw e ETEM A.E.), kot tpomBei ta poidva tov debvar, e Kuptotepovg
npoopiopovg v E.E., 1ig HITA xoat v A. Avoton.

H Etoupia edpevetl oty EALGda, A. Mecoyeiov 2-4, ABva kot ot KOPLEG £YKOTACTACELS TNG €ivol 6To 570 k. EOv.
0800 Adnvav-Aapiog, Owoeuta, Bowwtiag. H niektpovikn dievBuvon g Etaupiog eivor www.elval.gr.

Ot petoyéc g Etaupiog dtampaypatevovior oto Xpnuotiotiplo Aéiwv Abnvav. H Etaipio eivar pédog tov Ouidov
BIOXAAKO A.E.

Ot cUVNIPEVEG OIKOVOLUKES KATAOTAGELS £xouv gyKplBel mpog dnpocicvon and to Atowntikd Zopfovito g Etarpiog
mv 24" Maptiov 2008.

2. 2YNOYH THMANTIKON AOTTETIKQN APXQN

2.1 [IAaicl0 KOTAPTLONG TOV OIKOVOUIKAV KOTUCTACEDY

Ot cvvnupéveg otkovopkés kataotdoelg g Etaipeiog apopodv ot ypron mov éinée v 31n Aegkepppiov 2007,
&yovv cuvtaydel oopupava pe ta Aebvr [pdtomo Xpnuoatoowovopukng ITainpoeopnong (“AIIXIT”).

Sopeovo pe v Evponaix) Nopobeoia 1606/2002 kat Bdoet tov Nopov 3229/04 (6nwg tpononomdnke and 1o Nopo
3301/04) ov EAMnvcég etaupeieg mov elvar eonypéveg oe omolodnmote Xpnuoatwotipo A&dv (e00TEPIKOV 1)
eETEPIKOV) VIOYPEOVVTOL VA ETOUALOVY TIG OEGUIKES OIKOVOUIKEG TOVG KOTOUGTACELS Y1 TIG ¥PNOELS TTOL EEKIVODV
am6 v 11 Lavovapiov 2006 kot evtevBev, cOpemva pe o ATIXII.

Ot kataotdoels avtég égovv ouvtaybel pe Pdon v apyn TOL GTOPIKOV KOGTOVS (£EAPOVUEVOV TOV OIKOTEWV,
KTIPIOV KOl CNUOVTIKOD PNX0vOAOYIKOD €E0TAIOHOV, To omoia oot Onkay otig dhoyeg adieg TOvg Ol omoieg Kot
Bepnnkav wg texpaptod ko6otog (deemed cost) kotd TV nuepounvio petdfaocng oto AIIXII, kot TV TOpAyDY®OV TO
omoia amoTiovVTaL GTIG €OA0YES 0ieg TOVG).

O Optlog, kdvovtog yprion tov petafotikov datdéemv tov AIIXIT 2 “TIAnpopéc Paciopéves oe petoyés”, dev
AVOYVOPLICE OTLG GUVNUUEVEG OLKOVOUIKEG KOTOOTAGES TO TPOYPAUUOTO TOPOYNG OKAIOUATOV 0yopas LETOX®DV,
KkaBd¢ avtd eiyav ekympndet Tpv and v 7n Nogpfpiov 2002.

H etoacio tov owovopik®mv katactdoewv ocopeove pe to AIIXIT amoitel ) xpnion opiopéveov oNUOVIIKOV
AOYIOTIK®V EKTIUNGEMV KoL TV doknon kpiong and ) Awoiknon ot Sdikacio EPUPLOYNG T@V AOYICTIKOV OpYDV.
Eniong amotteiton 1 yprion vroAloyiopumv kot vrobécemv mov ennpedlovv ta ovapepBivia TOGAH TOV TEPIOVCLOKDY
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OTOWEIMV KOl VTOYPEDCEDV, T YVOOTOTOINGCT EVOEYOUEVOV OMALTICEDV KOl VIOYPEDCEDV KOTH TNV MUepounvia
GUVTOENG TOV OKOVOLIKMV KOTACTACEMY Kot To avapepfévia mocd sioodnudtov kot e£60mv katd ) didpkelo Tov
étovg vd avagopd. Ilapd 1o yeyovdg Ot avtol ot vroroywopol Pacifoviar onv kaAdTEPN dvvATH YVAOCN TNG
Aloiknong oe oyéorn UE TIG TPEYOVCEG GUVONKEG Kol EVEPYELES, TO TPOYLOTIKG OTOTEAEGHOTO PmOopel TEAKE Vo
SpEPOVY amd AVTOVG TOVG VITOAOYIGHOVG. Ot TePLoy€g mov eumepEyovv peydio Babud vrokeyevikdTTag Kot gtva
mePIMAOKES, 1 Ol VTOBE0ES Ko EKTIUNCES TOL &lvol ONUOVTIKEG YOl TIG YPTLOTOOIKOVOUIKES KOTOOGTAGELG
ovapépoviotl otV Xnueioon 4.

Ot Aoyotikés apyég mov €yovv vioBetnBel eivar cvveneic pe avtég tng mponyodUevng xpnons, e efaipeon ta
KATOTEP®:

O Ophog €xet epappocet ta akdiovBa véa Kot Tpomonompueva TpdTuma Kot dlepunveiec, n viofénon twv onoiwv dev
glye emidpaomn oty owovopkn 0éon kot anddoon tov Opilov. Qg anoTEAECUA TNG EPUPHOYNG CVTAOV £XOVV TPOKVYEL
TPOGHETES YVWOGTOTOCEL; KOl GE OPIOUEVES TEPUTTMOELG AAAAYEC GE AOYIOTIKEG ALPYES.

"Exet yivel ékdoon véwv AIIXII, tpomonocemv Kot SlEpUNVELDY, TO. OTOiN EIVOL VITOYPEDTIKA Y10 AOYIGTIKESG XPNGELS
mov Eekwvobvv v 11 Tavovapiov 2007 N petayevéotepa. H extipnon g Awoiknong tov Opilov kot g Etoaupeiog
OYETIKA LLE TNV EMOPACT AILO TNV EPOPLOYH OVTOV TOV VEDV TPOTOTMV Kot SIEPUNVEIDY TOPOTIOETOL TOPUKAT®:

AIIXII 7, Xpyuotooikovouikd péco: I'vwotomoujoelg

To mpdéTLIO QVTO OMOLTEL YVOOGTONOUW|GE OV TOPEYOVV GTOVG YPNOTES TOV OIKOVOMKADV KOTAGTAGE®DY TN
Suvatdmmra vo aEloloycouy T1 CTUOVTIKOTITO TOV XPNLOTOOIKOVOLUK®OV HEG®V Tov Opilov kabhg kot tn ehomn Kot
ékbeon oe KwdHVOLG MOV TPOKVTTOVV amd OVTA TO YPNUATOOKOVOULKA péca. Ot véeC avTéG YVOOTOMOMGELS
mepLapPivoviol e S1APOPES CNUEIDCELS GTLS OKOVOLIKES KataoTtdoels. [lapd To yeyovdg dtt dev vrdpyetl enintmon
oTn Ypnpatoolkovoulky Béon kot ota omotedéopata ¢ Etatpeiag, £xovv emavadiatunmbel cuykpitikd ototyeio,
omov ypetafovtav.

Tponomoinon AAII 1: ITapoveioocn 0KOVOUIK®OV KOTAGTAGEWV- ['VOGTOTOWGELS KEQPULOIOV

H tpomomoinon avt) amattel yvOOTOMOMGEL, TOV TAPEXOVV GTOVS YPNOTEG TWV OIKOVOUIKAOV KOTAUCTACE®V TN
duvatdTTa va 0EI0A0YHIGOVY TOVE GTOXOVGS, TIG OPYES KoL TOV TPOTO dlayeiptong tav kKepolainv g Etapeiog, kabmg
KoL TUYOV OTTOLTOELS EAGYLOTNG KEPOAOLOKNG Endpkelog amd Enomtucég 1 dddeg Apyés.

Ot véeg aVTEG YVOOTOTOMGELS TEPIAAUPAVOVTOL GTIG OIKOVOUIKES KATAGTAGELG 0T onuewdon 36.

Aepunveia 7, Egapuoyn s mpocéyyions avouoppwens tov AAIl 29- Oiwxovouikés kotoctdoels o€
VIEPTANOWPIGTIKES O1KOVOUIES

Ateppnveio 7 amoutel OTOG oTNV TEPI00 KOTA TNV OTOI0L ol ETOIPEIN SOMOTMOVEL TNV VIOPEN LIEPTANO®PICUO
GTNV OKOVOUIO TOL VOUIGHATOG Agttovpyiag TG, Yopic va vanpée vrepmAnfwpiopds v mponyoduevn mepiodo, va
epapuolet T anartioetg tov AAIL 29 cav va ftav mhvtote 1) otkovopia 6€ KATdoTaon VIEPTANO®PIGUOV.

H Aepunveia 7 dev et epapuoyn otov Opro.

Aepunveio 8, Iledio epapuoyijc AIIXII 2

H Awpunveio 8 dtevkpwviCer 6t to AIIXII 2 IHapoyés mov elopradvror omo v alio twv petoydv popuoletol o€
cuvoAayég oTIg omoieg [ etarpeion mopaympel cvppetoytkods TitAovg 1 avoropBdaver TV vmoypémon va
petafifaoel petpntd M GAlo meplovolakd otoyegio (mov Pacilovior oty TWA TOV UETOYDV TNG), OTOV TO
TPOCOIOPICLO avTaAAaye TToV £xel ANPBel @aivetal va givatl yaunAdtepo and v e0doyn a&io TV GUUUETOYIKOV
TITA®V TOL TOPAYDPOVVTAL 1} TV VTOYPEDCEMY TOV OVOAAUPAVOVTOL.

H Awepunveia 8 dev €yet epappoyn otov Opro.
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Aweppnveio 9, ETavektiun oy evoemuaTmuivoy mopoyoymy

H Awepunveio 9 anortel 6mog o etoupion eKTipd Kotd mOGo €vo GUUPOAMO TEPLEXEL VO EVOMOUOTMUEVO TOPEYWYO
Katd T oTIyH] GUVOYNG TOL GLUPOANIOD, KOl ATOYOPEVEL LETAYEVEGTEPT EMAVEKTIUNOT EKTOG €AV LITAPYEL PLETAPOAN
GTOVG OPOVE TOL GLUPOAAIOV TOV PETABAAAOVY OVCLAGTIKG TIG TAUOKES POEG.

H Awepunveia 9 dev éxer epappoyn otov Opiro.

Aweppnveio 10, Evoraguson Owovouixy ‘ExOcson kot Awouciwon

H Awepunveia 10 pmopel va €xetl emidpacn OTIG OKOVOUIKES KOTAOTAGEL, G€ MePIMTOOT oL ovayvoplotel {nuia
AmOUEIMONG 0 EVOLALEST TTEPIOSO AVOPOPIKA e vItepaio 1) EMEVOVOELS GE GUUUETOYIKOVG TITAOVG S100£01LOVG TTPOC
TOANGCM M U1 EIONYHEVOVS GUUUETOYIKOVG TITAOVG TTOV TNPOVVTOL GTO KOGTOC, KOOMG 0T 1 OOoUEi®oT) OV UTOPEL Vol
avTiloyloTel o8 EMOUEVES EVOLAUETES 1] ETIOLEG OIKOVOUKES KOTOGTAGELS.

H Awepunveia 10 dev €xet epappoyn| otov Optro.

Méypt v muepounvia £yKplong TV OIKOVOLIK®OV Kataotdoewy, £xovv ekdobel véa AITXII, diepunveieg xot
TPOTOTOMGELS VPICTAUEV®V TPOTOTMV, 1| EPAPLOYT TOV 0TIV OgV vl VIOYPEMTIKY Y10, TV TPEYOVCH AOYIOTIKT
mepiodo kat ta omoia 0 Opidog dev epapproce vopitepa, ¢ aKoAovBwc:

(i) OpoéToma ko drepunveies wov £xovv £k600si amd 1o ZAAIL kon vieOeTiiOnkav a6 Ty EE

AIIXII 8 ‘Acirovpyikoi Toueis’ (epapudletar yra eTHo1ES LOYIGTIKEG TEPLOOOVS OV EEKIVOVY TNV 1j petd THY 1
Iavovapiov 2009)

To AIIXII 8 avtikabiord to AAITL 14, ‘Owovopkég ITAnpogopieg Katd Topéa’ kot vioBetel v mpocéyyion g
S10ikNnoNGg avoQOPIKE HE TIC OWKOVOUIKEG TANpoeopiec mov odivovtar katd topéa. H mAnpoeodpnon mov Oa
yvootonoteitar Bo givar avty mov ypnowomotel 1 doiknon eo@TEPKE Yoo TV a&loAdynon ¢ amddoong TOV
AEITOVPYIKAOV TOPEDV KOL TIV KATAVOUN TOPOV GE OVTOVG TOVG TOUEIG. AVTN 1 TANPOPOPNGT UITOPEL VO SLopEPEL amd
OVTH OV TOPOVGIALETAL GTOV IGOAOYIGUO KOl TV KOTACTAOT| AOYAPIIGHOD OTOTEAEGUATMV Kol Ot Topieg Oo mpémet
Vo SOGOVV ENEENYNGELS KO GUUPAOVIES OVAPOPLKE, LLE TIG EV AOY® S10POPES.

O Owrog Ppioketar ot dadikacio eKTIUNONG TG EMIOPACNG TOL &V AOY® TPOTOHMOV OTIS OKOVOUIKEG TOV
KOTOOTAGELC.

Aepunveio 11, AIIXIT 2 — Xvvailayés ue Toies Metoyés o puetalv eraipiov 1diov Ouilov (spoppoletal yuo
£TN01EC AOYIGTIKEG TTEPLOOOVG OV EEKvobv TV 1| petd v 1 Maptiov 2007)

H Awpunveia 11 omortel 0nmg cvvarlayég otig onoieg mapoywpeitol o€ epyalOUEVO SIKOIMUO €Tl GUUUETOYIKOV
TiTA®V TG gTatpiog, BempovvTal Yoo GKOTOVG AOYICTIKNG OVTIHETOTIONG @G opoPég mov kabopilovtat amd v aio
NG LETOYNGS KOl S1oKAVOVICOHEVES e CLULUETOYIKOVS TITAOVG, aKOUN Kol TNV mepintwor 6mov 1 gropeio emiéyet 1
EXEL TNV VIOYPEMGT VO 0yOPAGEL AVTOVG TOVG GLUUETOYIKOVG TITAOLG amrd TPITOLG 1] OOV Ol HETOYOL TNG ETULPELNG
TAPEYOVV TOVG TPOG Tapaydpnon tithovg. H Aepunveia emekteivetal eniong kot otov Tpoémo mov ot Buyotpucég
gtaipieg xepifovtal, ot OMAEG TOVG OIKOVOLUKES KATUOTAGELS, TPOYPApaTa 6nov ot epyaldpevol Toug Aapfdvovy
SIKOLMUOTO €L GUUUETOYIKAV TITAWMV TNG UNTPLKNG eTALPEiaG.

H Awepunveia 11 dev €xet epappoyn otov Opro.

(ii) Opoétoma kor Avepunveieg mov £xovv ekdobei amd To TAAII kot dev vioBeTOnkav axopn amd v EE

Tpomomoujosig 610 AAIL 23 ‘Ko66T0g Advelspot’ (Epappolovtal yio ETGIES AOYIGTIKEG TEPLOOOVG TOV EEKIVODY
v 1 petd v 1 lavovapiov 2009).

Me Bdaon tic tpomomomoelg oto AAIL 23, watopyeitor n emihoyn (TOL VIAPYEL OTO VOIOTAUEVO TPOTLTO) ik
AVayVOPLoT TOV KOGTOVG dOVEIGLOD OV pmopel va Kataveunbel aueca oe évo mePlovclokd Gtotyeio mov mAnpol Tig
npobmobéoeig ota ££0da meptddov. Ola To. KOGTN davelGHOD TTOL UTopel va katovepnBovv dpeca oty andktnon,
KOTOGKELT 1] TOPAYWOYT VOGS TEPLOVGLAKOV GToLXElOV OV TANPOL TIC TPpoUTOBETEIS Tpémet va kepaiatonotlovvtat. ' Eva
TEPLOVGLOKO oTOLYEID TTOL TANPOL TIg TPoDTOBETELS gival éva TEPIOVGLOKO OTOLYEID TTOL KAT™ OvAyKT YpetdleTal Lo
OMULOVTIKY XPOVIKT] TEPI0O0 TPOETOAGING Y10 T XPHON Yo TNV omoio TpoopileTat N yio TNV TOANGH TOv. ZVUPOVA
pe tig petafatikés datdelg tov Ilpotimov, o Opthog Ba vioBetnoet v ahdayn amd TV npepopnvio EPAPLOYNG TOL
Kot HEAMAOVTIKG.  XVVET®DC, TO KOGTOG SUVEIGUOD OV aPOPE TEPLOVGIAKEG GTOLXEID TOV TANPOVY TIG TPOVTODEELG
KepaAatomoleitor 6mov M évapén kepaiatomoinong Eexwvder omd 1 Iavovapiov 2009 woi petd.  Aegv Ba yivet
OVOTTPOGOPLOYT Y10, TO KOGTOG SOVEIGHOV TTOL lxe KOTOXPNOEL GTO ATOTEAEGLOTO TPV ATTO TNV MULEPOUNVIC AVTY.
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Aepunveio 12, Zoupacers Hopayapnons (Service Concession Arrangements) (epopLOLETOL Y10 ETNOLEG AOYIOTIKES
mePLOO0LG oL Egktvolv katd M petd v 1 Iavovapiov 2008)

H Awepunveio 12 mpaypotederor tov 1pdno pe tov omoio ot mapaympnotodyor Ba mpémer va epapuolovv ta
vowotapevo AIIXIT yio vo avayveopiocovy Tig LTOYPEDCELS WOV OovOAAUPBAVOLY Kol TO OUKOIOUOTE 7TOV TOVG
TOPOYOPOVVTOL OTIS OYETIKES SLUPAcELS Tapaydpnons. Me fdon t Aepunveia, ot mapaywpnolovyot dev Ba mpémet
Vo OVOyVOPIcCouV TN GYETIKT LTOJOUN MG EVOMUATA TAYL0 oTotKeln, oAAA Vo avayvempicovy Eva YpTILOTOOTKOVOHLKO
TEPLOVGLOKO GTOoLYElO KoL / 1 éval Gudo Tteplovatakod ototyeio. H Atgpunveio 12 dev éxet epapuoyn otov Opro.

Awepunveio 13 ‘Ipoypappotra Emppapevong Iehotdv’ (e@appoletar yia €To1leg AoYIGTIKES TEPLOOOVS TOV
Eexavovv TV 1 peta v 1 Ioviiov 2008).

H Awepunveia 13 arortel 0nog ta aviodlrdypota (motooelg) emPpdfevong (loyalty award credits) anewcovifovron
AOYIGTIKA ¢ éval EeY®PLoTd UEPOG TNG GUVOAAAYNG TOANCONG LE TNV OTOL0 TOPOYDPOVVTUL, KOl CUVETMDG UEPOC TNG
g0hoyng a&lag Tov TIUALOTOG TOANCNG eMePileTal 68 aVTE Kot KOToXOPEITOL KOTA TN SIEPKELD TNG TEPLOSOV KATA
TNV omoio e£0oKOVVTOL TO. OVTOAAGYLLATO OVTA.

O Optkog dev avapéver 6t avtn 1 Aepunveio Oo €yl enidpoon GTIC OIKOVOUIKEG TOV KOTOOTAGELS EQPOGOV OgV
pappolet Tétoln TPOYPALLLLATOL

Awepunveio 14 ‘AAIL 19 To Oprwo otnv avayvopion Ileprovorokod Xroyeiov KabBopiopévov Iapoydv, ou
ELaypotes Arartioeis Xpnuotodotnons kKot ov AAAAETIOPAcELS TOVS (eQopproleTar Yo €TNGLES AOYIOTIKEG
TEPLOO0VG OV EeKvovv TV 1| petd v 1 Tavovapiov 2008).

H Awepunveio 14 mapéyel odnyieg oyeTikd [Le TOV TPOTO EKTIUNGNG TOV 0piOV GTO TOGO TOL TAEOVAGLOTOS OV UTOPEL
va katayopnfel cov meplovcakd otoweio oe éva mpdypappa kabopiopuévav mapoydv copemva pe to AAIT 19
Tapoyéc oe Epyolouevovg’. Emlong, emefnyel mwg avtd 1o Opro pmopel vo ennpeactel 6tav vrdpyst vopukn M
ouppatikn amaitnon eAdyIoTNG ¥PNUATOSOTNOTG KAl TUTOTTOLEL TNV VOIGTAUEVT TPAKTIKT|.

O Ophog avapévet 6t avt) 1 Aepunveia o Oa emnpedoet TNy otkovopkn Tov Béon 1 anddoon dedopévov 6Tt GAL T
TPOYPALLOTO KODOPIOUEVOV TOPOXDY KATUANYOLV G€ Kabap1| vwoypéman / 6gv EYEL YPNLOTOSOTOVUEVO TPOYPALLOTA.
KaBOPIOUEVOV TAPOYDV.

Tpomomoujoeis 610 AAIlI 1 ‘IMopovsiccsn Tov Owovopkdv Katacstdcsov’ (spappoletor yioo £T161€C
AoyeTIKEG TEPLOOOVGS TTOL EeKivovy TNV 1] petd v 1 Iavovapiov 2009).

To AAIT 1 éyer tpomomomBel yio va avafabpicel tn ¥pNoILOTNTO TOV TANPOPOPIOV TOV TOPOLGIALOVTOL GTIG
OLKOVOLIKEG KOTAGTAGEL,. ATO TIG MO ONUOVIIKES TPOTOTOMGELS EIvaL: 1 amaitnon OMWS 1 KATAGTAoN UETAPOADY
Wiov kepalalov meptlappdvel LOVO GUVOAAAYES Le PHETOXOVS, 1) EICAYMYN LG KAVOVPYLIS KOTAGTOOTS GUVOAKOV
gloodnpatog (“comprehensive income”) mov cuvdLALEL OA Ta GTOLXEID €600V Kol £60mV OV avayvopilovol oty
KATOOTOON OTOTEAEGUAT®OV HE «homd  elcodnuotoy (“comprehensive income”) kot 1Trng omaitnong Onmg
EMOVASIOTUTOCE, OTLS OLKOVOUIKEG KOTOOTAGELS 1] OVAOPOMKES EQOPUOYES VEOV  AOYIOTIKOV TOAITIKOV
mapovotdlovtot and TV apyn TG EVOPITEPTS GLYKPLTIKNG TEPLOdOV, ONA. 0 o Tpitn GTHAN oTov ooroyiopod. O
Opihog Ba Kaver TIg amapaitnTeg AAAOYEG GTIV TAPOVGINGT) TOV OIKOVOK®Y TOV KATAGTAGE®Y Yo To 2009.

Tponomoumoels oto AIIXII 2 ‘Tlapoyés wov EEaptavrar and v Alia Tov Metoyov’ (epappoletar yio €T o1Eg
AoyieTiKég TEPLOOOVS OV Eekvov TNy 1] peTd v 1 Lavovapiov 2009).

H tpomonoinon dievkpvilel dvo Bépata: Tov opiopd g ‘mpodmdheons KaToydpwons’, UE TNV E1GAYMYN TOV OPOL
‘Un-mpoimdBeon KOTOXVP®ONS' Y. OPOLE TOL OV AMOTEAOLV OpovG VINpeciag 1 Opovg amddoong. Emiong
Stevkpvileton 6TL OAES Ol AKVPDGELS, it TPOEPYOVTAL Amd TV OVIOTNTO £ite amd T SVUPUAAOLEVL LEPT, TPETEL VAL
£€Youv TNV 1010 AOYIOTIKY] OVTLLETMOTLON.

O Ophog dev avapévet 6Tt avti 1 Atepunveio Ba éyetl enidpaon OTIC OLKOVOULKES TOV KATACTACELS.

AvoBeopnpévo AIIXII 3 ‘Xvvevaroeig Emyeipfioeov’ kon Tpomomompévo AAIL 27 ‘Evomompéves ko Iowaitepeg
Owovopkég Karaotaoels’ (epappolovrar Yoo LoytoTikéc mePLodovg mov Eekivovv v 1 petd v 1 Ioviiov
2009)

To Zvppoviio Aebvav Aoyiotikav IIpotdinmv dnpoctonoince otig 10 Iavovapiov 2008 1o Avabewpnuévo AIIXIT 3
‘Youvevooelg Enyeprioewv’ kot 1o Tpomomompévo AAII 27 ‘Evoromuéveg Idaitepeg Owovopkés Kataotaoeis’. To
avaBeopnuévo AIIXII 3 ewodyst (o oelpd OAAOYDV GTO AOYIGTIKO XEIPICHO GUVEVACEMV EMXEPNCEMV 01 omoies Ba
ennpedoovv 10 Tocd ¢ avayvopiodeicas vrepatiog, Ta onoTeAéoHATA TG TEPLOGOV GTNV OTOL0 TPAYLOTOTOLEITOL 1)
GLVEV@OT] ETLYEPNOEMY KOl TO. LEAAOVTIKG amotedéopato. Avtég ot aAlayég mepthopfdavovy v godomoinon tov
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domavav mov oyetiCovtal pe TNV amdKTNoN Kol TNV avoyvodplon UEAAOVTIKGOV UETABOAGY otnv gbAoyn o&ia Tov
EVOEYOLEVOD TIUNLOTOG 6TO amoteAéopata (avTi yio Tpocappoyn g vaepasiog). To tpornomomuévo AAIL 27 amortel
OGS GLVOALAYEG TOV 001 YOVV GE OAAAYEG TOGOOTMV GULUUETOYNS 6 Buyatpikn katoywpodvior oty Kobopn Oéom.
Yuvenmg oev emnpedlovy v vrepatio 0vTe dNpovpyovv anotéhesua (kEpdog 1 {nuia). Emimiéov to tpomomompévo
mpoTLTO OALALEL TOV TPOTO OV Aoyifovtar ot {nuieg Buyarpikdv Kabmg Kot 1 andAelo eEAEYyov BuyaTpikng.

Oleg o1 aAryEg TOV AVOTEP® TPOTOT®V B0l EPAPLOGTOVV AO TNV NUEPOUN VIO EPAPLOYNG TOVG Kot Ba emnpedcovv
UEAAOVTIKEG OTOKTHGELG KOl GUVOALOYEG LLE LETOYOVS LELOYNPIOG 0Td TNV NUEPOUNVID QLT KOl HETA.

Tpomomowmoeig 610 AAIL 32 ko AAIL 1 Xpnpatoowkovopkd Méoa owdécipa and tov katoyo (1 “puttable”
péco) (s@uppoéletar yro 101G LOYLOTIKES TEPLOOOVG TTOV EgKvovy Ty 1} petd v 1 Lavovapiov 2009)

H tpomonoinon oto AAII 32 amoitel 0Tmg opiopéva XpnLOTOOIKOVOIKE péca Stabéotpa amd Tov KaToyo («puttabley
HEGO) KO VITOYPEDMGELS TOV AVOKVTTOLY KATé TNV pELGTOTOiNGN oG ovtdtntag KatatoyBodv wg 1o Kepdioa dv
mApodvTol cvykekpipéva kpttipo. H tpororoinon oto AAIL 1 amottel yv@oT0m0iNG1 TANPOPOPLOV OVAPOPLKH LE
Ta «puttable» péca mov katardocovtol og 16w Kepdiota.

O Ophog avapévet 6Tt QVTEG 0L TPOTOTOMGELG Ogv Bl ETNPEACOVV TIG OIKOVOUIKESG TOV KOTOGTACELS.

2.2 Apyéc Evomoinong kot coppetoyés
(o) Ouyatpikég eTarpeieg

Buyotpikég eivorl ot gtapeieg otig onoieg 0 Outhog, aueso 1 EUUEST, EAEYYEL TNV OIKOVOUIKT] KoL AEITOVPYIKT] TOVG
TOMTIKY).

Ot Buyarpicég etarpeieg evomotovvral TAMPmG (OAKY gvomoinot) amd v nuepopnvia Katd tnv omoio omoKTdTotl o
€NeyY0G e’ ALTAOV KoL TADOLV VO EVOTOLOVVTOL and TNV NUEPOUNVia TOL TETO0G EAEYYOG deV vPIoTATAL.

O e&ayopéc Buyatpikdv etalpeidv Aoyilovtar Paoel tng pebodov e&ayopdc. To kdGTOC KTNOMG oG BuyaTpikng
vroloyiletar otnv €6Aoyn a&io TOV CTOLEI®V EVEPYNTIKOV TOL UETAPEPOVTIAL, TOV LETOYMV TOL EKIOOMKAV KOl TV
VROYPEDCEMV TOV OVOANPONKAV KaTd TNV npepounvia g eEayopds, mAéov TuxOV KOGTOG TOL GUVOLETOL ALESO LIE
mv g€ayopd. Ta avayvopiciio TeplovslaKd oTolyeln, VTOYPEDCELS KOl EVOEXOLEVES VITOYPEDGCELS TOV ATOKTMVTOL GE
pio ETYEPNUOTIKY] CUVEVOGT EXETPOVVTOAL KATA TNV €Eayopd 6T gVA0YEG 0&ieg TOVG, AveEaPTNTMG TOV TOGOGTOV
ooppetoyns.  To mAedvaopa tov KOoTOLG €&oyopds mépav G €Oloyng aflag Tov ovayvopiciuov Kabopdv
TEPLOVGLOKDV GTOLXEI®V TTOL amokTnOnKav, kataywpeital og vrepa&ic. Av 10 cuvolkd KOGTOG TG eEayopds elvan
HIKPOTEPO 0Tto TO LEPidLo Tov Opilov oty edloyn a&io TV Kabop®OV TEPLOVGIAKDY GTOLYEIMV TOL amoKTHONKAY, 1
Sdtpopd kataympeitar dpeca oty Katdotaon Arotelespdtov.

SuvoALloyEG, LTOAOITOL KOU U] TPOYUATOTOMUEVO KEPDN MOV TPOKVLITOLV UETAEL TMV €TOlpeldv Tov Opilov
anoieipovton katd v evormoinon. Ot un mpaypatomompéveg Inpiés, eniong amaieipoviat, EKTOG €0V 1) GUVOAAOYY
napovotdlet evdei&elg anopeimong, Tov petaPifacdéviog teplovciokod ototyeion. Ot AOYIGTIKEG 0PYEG TV

BuyaTpIKOV €TAIPEIDV EYOVV AVOTPOGUPLOCHEl MOTE VoL gival OLOONOPPES [E aVTEG TTOV £xoLV VIoBeTnBel omd ToV
Opro.

(9] Yuyyeveic ETLEIPGELS

Yuyyevelg eivan ot emyepnoets, otig onoieg 0 OpAog €xet ovo1ddN emppon, oALL Oyl EAeyy0, TO OTOIO YEVIKA OYVEL
OTOV TO TOGOGTA GLUUIETOYNG Kupaivovtal peta&d 20% kat 50% tov dikatopdtov yieov. Ot enevoDoElg 6€ GUYYEVELS
EMYEPNOEIG AOYIOTIKOTOIOUVTOL e TNV PEB0do ¢ Kabapng BEong kot apykd avoyvopiloviol 6To KOGTOG KTNOEMG.
O Loyoploopdc Tov enevddcemV GE GUYYEVEIS EMYEPNOEIS TEPAAUPAVEL KOt TNV LREPAEIK TOV TPOEKLYE KATH TNV
gEayopd (petmpévn pe toxdv Inpleg anopeimong).

2TIC ETOIPIKEG OIKOVOUIKES TNG KOTAGTAGEL, 1| Etaupio omotid T ouppetoyés o€ Buyotpikég Kot ouyyeveic etoupeieg
0T0 KOOGTOG KTHONG OVTAOV LELOVUEVO LE TUYOV amopeimon TG 0&iog TV GUUUETOXOV.
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2.3 ZuvaAAayHATIKEG HETATPOMNEG

(o) Nopopa Aertovpyiog Kol VOUIGHO TOPOVGIAGTGC.

Ta otoygelo TV OIKOVOUKOY KOTACTACEMY TOV ETAPELOV TOL OUIAOL ETUETPOVTOL YPNOLLOTOIDVTIOS TO VOLLGLLO
TOV TPOTEVOVTOG OIKOVOLUKOV TEPPAAAOVTOG, 6TO 0moio kGO etarpia Aertovpyel (“vououa Aettovpyiog”).

Ot eVOTOMUEVES OIKOVOLIKES KATAGTAGELS Tapovstaovial o€ Evpd, mov gival To Voo AEITOvpYiog Kot TO VOGO
mapovoioong g untpkng Etapioc.

® Yuvarlayig Kot vTrolouta

Ot cvuvodhayég oe EEva VOUIOHATO PETOTPEMOVTOL GTO VOGO AETOVpYiog PACEL TOV IGOTIUIDOV OV 1GYXVOVY KOTA
v nuepopnvia e Kabe cuvorhayng. Képdn kot Inpiég omd cuvalhaylaTikeéS d1apopEs O 0Toieg TPOKLTTOLY OTd
™V e£6QANCN TETOI®V GUVOAANYMV KOl 07TO T1 LETATPOTN TAOV YPNUATIKDY GTOLEIDV EVEPYNTIKOD KOl VITOYPEDCEDY
mov eivar og £EVO VOIOUO HE TIG GUVOAALYHOTIKEG ICOTYUEG TOV 1GYXVOVY KOTA TNV TUEPOUNVio. IGOAOYIGHOV,
avayvopifovtar otnv Katdotaon Amotedespdromv.

(%) Etawpgisg Tov Opilov

H petatponn TV 0WOVOUIKGOV KOTAGTACE®V TMOV €TOlpeldv tov Opilov (kapio €k Tov omoimv kKotd v 31n
Aexepfpiov 2006 dev eixe vopoua vreprAnB®PLoTIKNG OlKOVOUING), Ol 0Toieg £XOVV SLUPOPETIKO AELTOVPYIKO
vopiopa amd o vopiopa Topovcioong tov Opilov yivetor og e&ng:

i Ta TePLOVCLOKA GTOLXEIN KoL VITOYPEDCELS LETATPETOVTOL LE TIG IGOTLUIES TOV LOYVOLV KATA TNV
nuepounvic Tov 1GOAOYIGHOD,

ii. Ta éc0da kat Ta €€0da petaTpémovton pe T péon ooTiion TS TePLodov (extog €bv M péom ootytion dgv
glvar AOYIKT TPOCEYYIOT TNG CVOGMPEVUEVIC EMIOPACTC TOV IGOTIUIOV TOL {oYLAV KATO TIC MUEPOUNVIES TMOV
GLUVOAAOYDV, 6TV 0700, TEPITTOON 0, £5000. Kol ££000, LETUTPEMOVTOL LE TIG IGOTIIEG TOV {GYLOV TIG NUEPOUNVIEG
TOV GUVOALAYDV) Kot

ii. Ot TPOKOTTOVOEG CUVUALAYLLOTIKEG SLAPOPES KOTOYWPOOVTUL GE AmOBEUATIKO TV 101MV KEPUANIOY KoL
LETOPEPOVTOL GTA OTOTELEGLLOTOL LLE TNV TTOANGCT] TOV ETLYEPTCEDY OVTAOV.

2TIC EVOTOMUEVEG OLKOVOULKEG KOTOGTAGELS, Ol GUVOAAOYUATIKEG SLAPOPES TOV TPOKVITOLV OO TNV UETATPOTN TNG
kaBapng enévdvong oe emyeipnon eEwtepkcol avayvopifovral ota S kepdhoo. Kotd v modAinon etaipiog
eEMTEPIKOV, Ol CLGCOPEVUEVEG GUVOALAYLOTIKEG OOPOPEG LETAPEPOVTOL OTO, ATOTEAECUATA YPNOEDG MO HEPOG TOV
Kképdovg 1 {npiag amd v TdANo.

H vrepo&ia kot ot avampocappoyés tov edloymv alldv mov mpokimtovy and eayopd BuyaTpikdv ETOPEIDV GTO
eEmTepKo, avayvopilovtal mg oTotyeln, EVEPYNTIKOD KOl TabNTIKoD TG £ToUpiog eEMTEPIKOD KO LETOTPETOVTOL LE
Béon v T GUVOAAGYLOTOG OV IGYVEL TNV NUEPOUNVIL IGOAOYIGHOV.

24 Evooporta ndywo neprovolokd otovyeio

Ta evodpoto Thylo TEPLOVGIUKA GTOLYELD TAPOVCIALOVTOL GTO KOGTOG KTNONG HEIOV GLGCMPEVIEVEG UTOGRECELS KoL
Tox6v amopeioon. To kdotog kTNong mepthapPdvel kot Tig damdveg mov oyeTilovial GUECH PE TNV OTOKTNON
otoyeiwv axvitev Kot eEomiopov. Onmg avapépetarl otn Xnueioon 2.1, n Etapia arotiunoce ta ynmeda, Ktiplo Kot
UNyovoAoYIKd eEomMod og gbAoYeg aieg katd v In Iavovapiov 2004, ot onoieg ypnoonomdnKay cov TeKUaPTO
Kk6070¢ (deemed cost) Katd TV nuepounvia petdfoong ota AIIXII.

Metayevéotepeg damdveg eite meprlapfdvoviar otn Aoylotikn oid TV evodpotov Toyiov 1 otov kpidel mo
KatdAANAo avayvepiloviar g Eexwplotd maylo, pnovo otav Bswpeitor mbBavov nog o mpokdYoLy peALOVTIKA
O1KOVOLIKG 0QEAN oTov Oplo HeYoADTEPO OTTO QVTE TOV OPYIKG OVOUEVOVTAY GOUP®VO, LE TNV OPYIKT omddocn Tov
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oTolElov gvepyNTIKOD Kot VIO TNV TPobmdBeomn OTL T0 KOGTOG Tovg pmopel va empetpndetl agomoto. To kKOGTOG
EMOKELMOV Kol cLVTNPNoEV Kataywpeital oty Katdotaon Amotedespudtov 6tav TparyloTomoteital.

Ta owodneda dev amocPévovtal. Ot amooPéoelc Tmv GAl®mV otoyeinv Tov evodpatov mayiov vroioyilovtat pe
otobepn pnéBodo pe 106mooeg etnoleg emMPapHVoEL; 0TO MAGTNUE TG UVAUEVOUEVNS OPEAUNG (oG Tov GTotygiov,
€101 OOTE Vo daypaet To KOGTOG TNV vroAewpatiky tov a&io. H avapevopevn oeéun {on tov otoyeiov ival og
egne:

- Kripuw 10-20 £ém
- Mnyavoloywkdc eE0mAIoHOG 2-25 ém
- Avtoxivnta 4-6 ém
- Aowmdg eEomhopog 5-7 £m

Ot vroleppotikég agiec Kot ot m@éapes Lméc Tov evempatmv Toyiov avadempoivral kot Tpocapuodloviot og Kabe
nuepounvia 16oA0YIopob av ovtd BewpnBei avaykaio.

Otav ot Aoylotikég aéieg TV evodpatev mayiov vrepPaivoov v avakmotun o&ie tovg, n dapopd (Cnud
amopeimong) Kataympeitot dpeca og £0do oty Katdotaon Arotelecpdtov (Enpeioon 2.6).

Katd v toinon evoopoatov mayiov, ot S10popég HeTald Tov TIUAOTOS TOV AQUPAVETOL KOl TG AOYIOTIKNG TOVG
a&log kataympovvral og képdn 1 Inuieg otnv Katdotaon Aroteleopdrov.

Ot emevdvoelg o8 axivta apopoby 6 0tKOTEd Ta omoia kataympnOnkay otnv tpéyovca atio tovg (deemed cost)
Kkatd v nuepopnvia petdfoong ota AIIXIT kot £KTOTE AMOTILAOVTOL GTO KOGTOG HELMUEVO KOTA TUYOV OTOUEIDGCELS.
Agv vmp&e avaykn amopeinong katd tig eppaviiopeves mepodovs. H edhoyn a&la tov akwvitov autdv katd v 31n
Agxepfpiov 2006 & 2007 dev drapépet onpavtikd amd v epeaviiopevn agio 6Tov 1I60A0YIoUd BAGEL EKTIUNCEDY TG
Awotknong

2.5 AVLo TEPLOVGLOKE GTOLYEI

(o) Hopoayopnosis Kot SIKOLORATE PLopyaviKNiS WOWOKTNGI0S

Ot mopoy®pNoelg Kot To SKOIOUOTE PBOUNyoviKng 1010KTnoiag, CLUTePAaUPBavovy oNfuaTe Kot GOElEg Kot
QTOTILAOVTOL 6TO KOGTOG KTNoe®s Lelov anooPécets. Ot anooPéoelg dievepyovvton pe v otabepn pnébodo Katd v
dupketo TG weéhung (ong Tov otolyeinv avtdv 1 ortoia kupaivetol 10-15 ypdvia.

B Aoyiopiké mpoypappato

Ot Gdeteg AOYIGIUKOV OMOTYLMVTOL GTO KOOTOG KTNHOEWMG HEIOV CLCCWOPELUEVES OMOGPECELS, LElOV OmOLdNTOTE
cvocmpevpévn amopgioon. Ot arocPéoelg dievepyouvtar pe Baon ) otabepn péBodo 610 daoTNUA TG OEEAUNG
Comg tovg,  omoia kopaivetor 3 £0¢ 4 ypovia.

Aomdveg mov omortobvTol Yoo TNV ovAmTuén Kol cuvtipnorn Tov Aoyloptkod avoyvopilovior og ££0da otnv
Kotdotoon AToTeEAeoHATOV GTO £TOC TOL TPOKVITTOLV.

2.6 Amopgimon afiog TEPLOVOLUKAV GTOL(EI®V

Ta meprovotlakd ctoyegio mov £xovv ampocsdoplot) OEEMUN (o1 dev amooPévovtal oAAG VTOKEWVTAL GE EAEYYO
amopeimong £Toimg Kot 0TV KATOW YEYOVOTA, KOTOOELKVOOLV OTL 1] AoYIoTIKY a&io Pmopel va pnv eivol avokTioLun.
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Ta meplovclokd ototyeion mov amocPévovtarl vrokewvtal o€ EAeyyo omopeimong g aflag tovg Otav VIhpyovv
evoeigelg o0t 1 Aoyotikr| a&ia tovg de Ba avaktnBel. H oavaxmowun aia sivar n peyoddtepn petagd g edAoyng
atlog, pewwpévng katd to omottovpevo kO6ToG mOANoMG, kot g aflag Adym ypfiong. Ot Inuiég amopeinong
Katayopovvrol cov ££0da otV Katdotaon AToTEAECUATOV GTO £TOC TOV TPOKVLTOLV.

2.7 XpNRoTOOIKOVOUIKA TEPLOVGLUKE GTOLYElO

Aoyrotikég apyés amo v 1 Iavovapiov 2005

Ta ypnpatootkovopikd meptovclokd ototyeio Tov Opidov ta&vopodvtal o€ 4 katnyopies. H tagwvounon eEaptdron
0mtd T0 GKOTO Yo TOV 0moio amokt)OnKe To Teplovstakod ototyeio. H Atoiknon mpocdiopilet v ta&vopunon Katd v
apyn avayvopilon kot emaveEetalel v tagvopunon o kabe nuepounvio dnpocisvonc.

(o) XPNUATOOIKOVOIIKG TEPLOVGLOKO GTOLYEIN UMOTIHAONEVE 6TV £0A0YN 0&ilo Tovg pe petafolréc ota
amoTEAEoPATA

H katnyopia avt meptlapfdvet ypnUaTtooKovorIKG GTOLEIN TOL ATOKTONKAV e OKOTO TNV TOANGCT] G€ GUVTOUO
YPOVIKO dtdotnuo. Ztotxeion EvePyNTIKOD GLTNG TNG KATNYOPLoG TAEVOLOVUVTOL GTO KUKAOPOPOUV EVEPYNTIKOD €AV
Katéyovral yuo eumopio 1 avapéverat va TovAndovv evtog 12 unvav omd v nuepopnvia 160A0YIGHOoY.

B AGVELD KO 0TTOLTIGELS

[Mepraapfavel pn mopdymyo Xp1LOATOOKOVOLLKO TEPLOVGLOKE GTotKEln e TAylES 1 TPOSOOPIGUEVEG TANPOUES, TO
omoio dev drampaypatedovtal o evepyEg ayopég Kot dgv LIapyel mpodbeon mmdAnong tove. Ilepopfavovral oto
KUKAOQOPOUV gvePYNTIKO, eKTOG amd ekeiva pe AEeig peyolvtepeg Tov 12 pnvdv omd v npepounvic 160A0YIGHOD.
Ta tehevtaio cvumeprhapnavovtat 6Ta pUn KUKAOQopoHvTa TeEPLovclokd ototyeia.

) Enevdvoeig olokpartovpeves og T AMén

IepthopPfavel un mopdymyo ypNIATOOIKOVOUIKE TEPLOVGLOKE GTOXEID UE TAYIES 1] TPOCIIOPIGUEVES TANPOUES KoL
ovykekpyévn AEn kat to omoio 0 Ophog €xel v tpdBeon kot T dvvatdTTo va To. SIKPATHGEL MG TN AEN ToVG.
Koatd ) didpreia Tov tovg, o Ophog dev kateiye emevOVCELG AVTNG TNG KATYOPLaS.

() AwBécipa Y10 TAOMGN YPNIATOOTKOVOUIKA TEPLOVGLUKA GTOLYEIN

[Mepriapfaver un Topdymyo XPNULATOOIKOVOULKG TEPLOVOLOKA GTotKEin Ta omoia gite mpocdiopifovtol e avThv TV
Katnyopio, €ite dev pmopovv va eviaybobv oe kdmowo omd TG avatépm Kotnyopiec. Ilepilappdvovtolr oto pn
KUKAOQOPOLVTO TEPLOVOLOKE oToyEin epdcov 1 Aloiknomn dev €xel v mpodBeon vo o pevcoTomomoel péco o 12
piveg amd v npepounvia Ilocodoyiopov.

Ot ayopég Kot o1 TOANoES TV enevdicemv avayvopifovtar katd v nuepopnvia g cuvariayng mov givar kot
nuepopnvia mov o Oulog deopevetat v’ ayopdoel 1 vo ToAnoel 1o otolyeio. Ot emevddoelg apykd avoyvopilovot
omv gvAoyn o&la Toug TAéov TtV damavmv cuvorlayng. Ot emevodoelg Saypdeovial OTav TO SIKOIOUA OTIG
TOUEOKES poég amd TiG emevdvoelg Ayel M petafiPdlerar kor o Ophog €xel petafifdost ovolwd®dg dAovg TOVG
KvdHVOLE Kot T0 0QEAT IOV GLUVETAYETOL 1] 1O10KTN GO,

211 GLVEKELD, TO JOEGILO TPOG TOAN G (P LUOTOOIKOVOLLIKG TEPIOVCLOKE GTOXEID amOTIL®VTAL 6TV 0Aoyn aia
TOVG Kot T OYeTKE k€PN N {nuég kataympovvtal og amobepatikd Tov Wiov kepolaiov péyxpt o otolyeio avtd
nowAnBodv 1 vrootovv amopeiwon. Edkd yuo ta Stabéotpa mpog TOANGT YPNILATOOIKOVOLLKA TEPLOVGLOKA GTOtYELN
OV  amEKOVILOVTOL OTIG OIKOVOUIKES KaATAOTACEG ToL OpiAov, 1 OmOTIUNGCY TOLG Yivetal G6TO KOGTOG ElOV
OTTOUELDCELG, O10TL AVTA OEV SOMPAYLLOTEDOVTOL GE EVEPYN ayopd Kat 1 ebAoyn a&io Tovg dev pumopet va Tpocdiopiobei
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a&omota. Katd v moAnon M amopeioon, ta képdn 1M ot {uég petapépoviol oto amoteAéopata. Znuiég
amopeimong mov €yovv avayvoplobel ot amoteAéopato OV aVTIOTPEQPOVTOL HEGH OMOTEAECUATOV Yl TO
XPNLOTOOIKOVOLKE auTd oTotyeie (CULUETOYES).

Ta davela Kot amaithoelg avayvopifovial 6To avorocfecto K6otog fdoet TG pebddov Tov TpayUaTikod exttokiov.

(e) Hopayoyo Xpnpatootkovopkd tpotovro

[MeptropPfaver copforata perdoviikng ekaAnpwong (futures) mpog KGAVYN TOV ¥PNUOTOOIKOVOUIKOD KIvOHVOL 0o
TNV UETOPOAN TNG XPNLOTIGTNPLOKNS TG TOL ahovpviov, kabdg kat g wotipiog AoAiapiov 1 Bpettavikig Alpag
Kot VUPACELS AVTOAAAYNG ETTOKIOV TPOG KAALYT TOV KIVOHVOL TV HEALOVTIKGOV TOUELK®DY POMV TNG £TALPING OTo
NV HETAPOAN TV EMLTOKIMV.

Ta omoteléopota and TG ekkabapiopéves TPALels Sl eiplong Tov YPNUATOOIKOVOLIKOD KIVOUVOL KOTOX®POUVTOL
GTNV KATAGTOGT OMOTEAEGHATMV ATV TPAYLUTOTOLOVVTAL (S10(popa TOKOL €L GUUPACEMV OVTOAAOYNG EMLTOKIOL Ko
APNHOTICTNPLOKA amoTeAésaTe. €Ml TPAEE®mV o€ alovpivio kot EEvo Voo ).

O Opthog og TakTikn Pdor mpoodlopilel TNV ATOTEAEGUATIKOTNTO TOV TPAEEMV AVTICTAOUIONG TV OVAUEVOLEVOV
TOUEWKAV POdV, TOGO GE EMLYEPTLOTIKY, OGO KOl G€ AOYIOTIKY Pdon, kot Kotoywpsi omv kobapn Béon 1o
OTOTEAEGOL TNG AMOTIUNONG TOV OVOIKTOV Béoemv og kdbe muepounvia 160AOYIGHOD, KOTO TO HEPOG EKEIVO TTOV
a&10A0YEITOL (O ATOTEAEGHLOTIKO.

2.8 Amo0épara

Ta anoBéparta amotdvol oty younAotepn oio petaé&d KOGTOVG KTHong kot g Kabupng peustomomoiung a&iog.
To k6ct0G Tpocdopiletar pe ) péB0do Tov PEGOL ETNCIOV GTAOIKOD KOGTOVG. XPMUOTOOKOVOLUKE €000 dgv
nmeptiapPavoviar 610 kKO6oToG KToews v anobepdtov. H kabopn pevctomomoun o&io ektipdror pe Pdon tig
TPEXOVOEG TILEG TOANONG TV anobepdtov ota mAaiolo TG cLVIBOVG SPACTNPLOTNTOS APALPOVUEVOV KOl TOV TUYOV
€EOO@V TMOANGNG OOV GLVTPEYEL TEPITTMOT).

29 Epnmopwkéc anatiiosig

Ot anoutoelg omd TEAATEG KATOY®POVLVTOL apyKd otV €0A0YN 0&lo TOLG KOl LETAYEVESTEPO GMOTLLAOVIOL GTO
avamdoPesto KOGTOG e T HEBOOO TOL TPAYHOTIKOD EMLTOKIOL, GPAIPOVUEVOV Kol TV Muidv amopgioong. Ot
{nuiég amopeimong avayvopiloviol 0Tov VIAPYEL AVTIKEUEVIKT EvdeEn 6Tt 0 Ophog dev givat og Béom va elompadet
O\ T TOoG oV ogeilovtat e Baon Tovg cvpPatikovg 6povs. To mocd g TPdPAeyng sivar 1 dapopd HeTad g
AOYoTIKNG 0&log TOV amoUTACE®V KOl TNG TAPovoas 0&NG TOV EKTILOUEVOV HEAALOVIIKMOV TOUEWNKOV POMV,
npoeLoplovpévav pe ™ peéBodo tov mpayuatikod exttokiov. To mwocd g npofreyng kataympeitar g £E0do oV
Kotdotoon Amotelecpitmv.

2.10 Taperokd owodécipa Kol 160dvvapa

Ta tapeiokd dobéotpo Kot 160d0vape TEPLaPavouy Ta HETPNTA, TIC KaTaOECELg Oyems, TiG Ppayvmpdbeouec péypt 3
Uveg emevOVoEl; VYNANG PEVGTOTOINONG Kot YOUNAoy pickov. Ot tpamelikés vmepavalnyelg speavifovial 6to
madnTIKO G Ppayvmpdbecues daVELOKES VTOYPEDCELS.

2.11 Metoyké ke@draro

Ot KoWwEg petoyég mepAoBAvovTol 6T 1010 KEPAAULAL.
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Apeca £€0da Yo TNV €kdoom HETOYDV, ELPAVIOVTOL LETA TNV APAIPEST] TOV GYETIKOD (POPOV ELGONILOTOG, GE LEIMON
Tov TPOldvTog TG €kdooms. Apeca ££oda mov oyetilovTol pe TNV €KS00N HETOXDV Yo TNV aTOKTION EMLYEPTCEDV
meplapfivovior 6To KOGTOG KTHGEWMS TNG EMYEPTCEDS TOV OTOKTATAL.

2.12 AOvElopog

Ta 6dveln Koatoyopovvtar opykd otnv eoioyn ofio tovg, pewwpévo pe Ta TOYXOV dueca €Eoda yio TNV
mpaypatonoinon g cvvaiiaync. Metayevéstepa anotiudvtal 610 avandcsPecto kdotog Pacet g peBoddov TOL
TPOYUaTIKOD enttokiov. Tuydv dapopd petal&d tov lompaybiviog tocov (kabapd and oyetikd ££0da) Kot ¢ a&iog
eE0pAnong avayvopiletol 6To amoTeEAEGUATA KATA TV dtdpKeLo TOV davelspol Paoet g pebddov Tov TparypoTikon
emToKiov.

Ta davela ta&vopodvtol wg Bpayvrpdbeoues vroxpedoelg eKTO¢ €v 0 Oplog £xetl to dikaimpo va ovafaiiel Tnv
€EOQANGT NG LTOYPEWOOTG Yo TOVAGIGTOV 12 pnveg amd Ty NUEPOUN VIO TOV 1GOAOYIGLOD.

Ot xpemoTikoi TOKoL dovelmv, Kataympovvtat onevdeiog 6TNY KOTAGTOOT OTOTEAECUATOV THG TEPLOSOV TOV ALPOPOVV,
aKOUN KL AV 0popoVV KATACKELACTIKN TEPi0d0 Tayiwv ctotyeimv.

2.13 ®opolroyia

H @opoloyio etc0dnotog vroroyiletot pe fdon v eoporoyiki vopobesio Kot Tovg pOPOAOYIKODS GUVTEAEGTES TOV
woybovy ot Ydpeg Omov OieEdyovral ot gpyacieg Tov Opilov Ko Koataympeiton g ££000 otV Tepiodo mov
TPOKVITOLV TO. ELGOONLLATAL.

O avaforlopevog @opog elcodnpatog mpooodlopiletar pe v péBOdO NG LVTOXPEMGNG OV TPOKVTTEL OO TIG
TPOcOPVEG O10popEG HETaED TG AOYIoTIKNG a&log Kol TG POPOAOYIKNG BACT|G TOV TEPLOVGIOKMY GTOLYEIOY Kol TOV
VROYPEDCEDY. AVUPAAAOIEVOC (OPOG €l000NUaTOg dev Aoyiletal €dv TPOKOMTEL OO TNV OPYIKT OVAYVOPLOT|
otoyeiov evepyntikod 1 TOONTIKOL O CLVOAAOYY), €KTOG EMYEPNUOTIKNG GLVEVOGONG, M omoie Otav €ywve M
oLUVOAAaYn Ogv emmpéoce OVTE TO AOYIOTIKO OVTE TO (POpPoroyikd kéEPOoc N (nuic. O avoParAdpevog @oOpog
TPOCOIOPILETAL e TOVG POPOAOYIKOVG CUVIEAECTEG TTOL OVOUEVETOL VO, VoL GE 1oYD TN ¥PNON Tov N anaitnon O
mpoypatonombet 1  vroypéwon Ba taxtonmomOel kot Paciletar 6TOVG POPOAOYIKODS CUVTEAESTES (KOl POPOLOYIKOVG
vopovg) mov givar oe wyb 1 £xovv BeopoBeBel katd v nuepounvia 16oAoyisHov.

Ot avoPoarAopeves @OporoYIKEG amottnoels ovayvopilovialr oty éktoon ommv omoio Oa vmdpEel peAlovtikd
POPOrOYNTED KEPOOG YIOL TNV YPNOLUOTOINCT TNG TPOCHOPIVAG Olopopds 7Tov OMpovpyel v avoBoiAidpevn
(POPOLOYIKY| OaiTNO).

O avoPaAlOUEVOC POPOG ELGOMUATOG aVOyVOPILETOL Y10 TIG TPOCMPIVEG SLOPOPES TOV TPOKLATOLY Ad ENEVOVCELS G
BuyaTpiKég KoL GUVOESEUEVES EMYEPNOELS, LE EEQIPEST] TNV TTEPITTMGT TOL 1 AVUCTPOPT TOV TPOCOPIVAV SLOPOPDV
eléyyeton and Tov Opho ko eivat Thavo 0Tt ot TPocwPvEG dtapopés dev Ba avaotpaeody oto TPoPAEnTd LEAAOV.
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2.14 Hapoyéc oto TpocmwmTKO

(o) Bpayvrpdbeopec mapoyég

Ot BpayvmpdBecuec TapoyES TPOG TO TPOSMMIKO GE ¥PNUA Kot e €100¢ Kataympovvtal og £€0d0 dtav kabiotavrol
dedovievpévec.

B MMopoyég petd v €£0do amd v vInpecio

Ot Topoyés petd v €080 and v vanpecio eptlapfdvovy tdco TPoyplupaTe KaBOPIoUEVOV EIGOOPMY OGO Kot
TPOYPAUUOTO KOOOPIGUEVDV TOPOYDV.

To dedovAevéVO KOGTOC TMV TPOYPUUUATOV KOBOPIGUEVOV EIGQPOPOV Kataympeital mg £5000 oty mepiodo mov
apopd.

H vroypémon mov Kotoywpeitor 6Tov 1IG0A0YIGHO Yo Ta TPOYPAULTO KaBoplopévey Tapoy®mv eival 1 mapodoa aio
g déopevong yio v kabopiopévn Tapoyn Helov v ebdoyn a&io TV TEPLOVGLAK®Y GTOEIDV TOV TPOYPAUILOTOS
KoL TI HETABOAEG OV TPOKVITOVUV GO TOL LN OVOYVOPIGUEVE OVOAOYIOTIKA KEPON Kot {npieg Kot T0 KOGTOG TNg
apobmnpesiog. H déopevon g kabopiopévng moapoyng vmoroyiletor emoing amd aveEdptnTo avoAoyloT| He ™
xpNon g pebddov g mpoPePAnuévng motoTikng povadog (projected unit credit method).

Ta avodoylotikd kEpOT Kot ot {nuieg OV TPOKVITTOLY and TIG TPOCAPUOYEG e PBAoT TO IGTOPIKE dedopéva Kat givarl
TAvo 1 Kt ord 1o Tepimplo Tov 10% NG COPEVUEVTG VITOYPEDCTG, KOTOYMPOVVTOL GTO OTOTEAEGLOTO HEGO GTOV
AVaUEVOLEVO HEGO ACPOAMGTIKO Ypdvo TmV cvppetexdviov oto Tpdypape. To kdotog mpobmnpeciog kataywmpeitol
apeco ota amoteAéopato e eEaipeon TNV TEPIMTMON TOL Ot HETAPOAES TOL TPOYPAULLATOS £EAPTMOVTOL OO TOV
EVATOUEVOVTO, YPOVO VIINPECIOG TV EPYAULONEV@V. TNV TEPITTOOT AVTH TO KOGTOG TPOVMNPEGIOG KATUXWOPEITAL OTA,
arotelécpota pe ) otabepr| péBodo péca otny mepiodo wpitavong.

) [Mapoyéc TepLOTIGHLOD TNG ATAGYOANONG

Ol TOpOYEG TEPUATIOHOD TNG OMAGYOANCNG TANPOVOVTOL OTOV Ol £pYOlOUEVOL AIOYM®POVY TPV TNV TUEPOUNVI
ovvta&lodomoems. O Ophog kataympel avtéc Tig Tapoyés 0tav deopevetal, gite 6tav teppatifel v anacyOAnon
VROPYOVI®V £pYOLOUEVOV COUPOVA e £VO AETTOUEPES TPOYPOLLLLA Yo TO 0Tol0 dgv vrdpyetl mBavdTTa aTdcLPONG,
glte Otav TPOoEEPEL aVTEG TG Tapoyés ®¢ kivitpo Y eBedovcio amoydpnom. Ilapoyés teppaticpod g
amacyOANoNG oV opgilovtar 12 puMveg HeTd TNV NUEPOUNVIL TOV IGOAOYIGHOD TPOEEOPAOVVTAL.

2TV TEPNT®ON TEPUATIGUOD OTACYOANONG TOL VILAPYEL adVVApio TPOGIIOPIGHOD TV gpyalopévav mov Ha Kivovy
YPNON QVTAOV TOV TAPOYDV, deV YIVETOL AOYIOTIKOTOINGON CALG YVMOGTOTONGT AVTMV MG EVOEYOUEVT VTOYPEMOT).

Q) [poypappota Y10 GUUUETOYN OTA KEPOT KoL EMOOLLOTO

O Ophog xotoywpel vroypéwon Kot avtictoyo £5000 Yo emdopata Kol cvppetoyn ota képdn. To mocd avtd
vroloyiletar ota pETd omd QOPOVLS KEPSN OQPULPOLUEVOV KOl TOV TUYOV VIOYXPEMTIKOV Omd TNV vouobecio
omofepaTIK@V.

2.15 Emyopnynioeig

Ot kpatikég entyopnynoelg avayvopiloviar otnv eddoyn agio Toug 0tav avapéverot pe Befardra 6TL 1 €TLYOPNYNON
Ba etompayBet kKo 0 Opdog Ba cvppopebel pe dhovg tovg TpoPiendevovg 6povG.

Kpatikég entyopnynoeic mov apopovv é£oda, avayvopilovtal 6ta anote Aéouata £T61 MOTE VO, avtioTolyilovtal pE T
£€oda mov mpoopifovtar va anolnudcovy.
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O1 KPATIKEG EMLYOPTYNOELS TTOVL OYETICOVTAL [LE TNV AyOPd EVODOUOTOV Tayimv, TEPIAaUPAvovTal oTig HaKpompdOesiieg
VROYPEDCELS MG AVOPUAAOLEVES KPOTIKES EMLYOPNYNOELS KOL LETOPEPOVTAL MG G000 GTNV KATAGTOCT AOYAPLIGLOD
arotelecpdtmv e v otafepn péBodo katd Ty avapevopevn @EEAMUN (o1 TOV GYETIKOV TEPLOVCLOKADV GTOLXEIMV.

2.16 Mpofréyers

IpoPréyeig avayvopilovton dtav:

i Yrapyet pio Toapodceo VOUIKN 1 TEKLOIPOLEVT] OEGUEVOT] MG OTOTELEGLLO TTOPELDOVIMV YEYOVOT®V.
ii. Eivat mBavov 611 Ba amartmOel ekpon TOpmV Y10 TOV S10KAVOVIGLO THG OEGUEVOT|G.
ii. To amattodpevo mocsd propei va extyn el a&idomorta.

Omnov vrdpyovv d1dpopeg mopopoles voypedoels, N mboavotto 6Tt Ba amortnbel expon katd v ekkabdpion
mpoodlopiletal e TV EETACT TG KATYOPLOG VITOYPEDGEDY GUVOMKEL.

Ot mpoPréyelg vroroyilovtor oty mopovoo afio tov 560wy to. omoia, Pacel ™ KAADTEPNG EKTIUNONG TG
dtoiknong, amatodvTol Vo, KEADYOLV TNV Topohce, VITOYPEWOOT] TV NUEPOUN VIR TOL 1oAoYIopoy (Enueimon 4). To
TPoeoPANTIKO EMTOKIO TOV YPNOLUOTOLEITAL Y10 TOV TPOCGOIOPOHO TG mopovoas aflag oviwkatomtpilel Tig
TPEXOVCES OyOPOiES EKTIUNOELS YO TNV XPOVIKY 0L TOL YPMUOTOG KOl QLENGES TOL QPOPOVV TN CUYKEKPLLEVN
VIOYPEMOT).

2.17 Avayvopion €600mv

Ta €co0da meptlappdavovy v goroyn ofio Tov TOANcEOV ayobdv Kol Topoyng vanpesidv, kabapd omd Pdpo
[pootBépevng A&iog, ekntooelg Kot emiotpo@és. Ta detarpikd €écoda pésa otov Opro anaieipovior mAnpmg. H
avayvmpLon TV €600®V YiveTol ¢ eENG:

(o) HoMiosis ayadov

O1 tooelg ayabov avayvopifovtatl 6tav o Ophog topadidet o ayodd otovg merdtes, ta ayadd yivoviol amodektd
amd ovtovg kot M glompaln ¢ amoitnong givar e0Aoyo €EAGQUAIGUEVT. L€ TEPITTMOELS €YYONONG EMGTPOPNS
APNUATOV Y10 TOANGES ayafdv, o1 emoTpoPég Aoyilovial o€ KABe MUePOUN VIO IGOAOYICHOV ®G HEIDON TOV EGOd®V,
pe Béon otatioTikd oTotyEia.

() Hopoyn vanpeoLdv

Ta €c0da amd mopoyn vanpecwdv Aoyiloviol TV mEPIOOO TOL TAPEXOVTOL Ol LINPEGIES, pe Pdon To otddlo
0AOKANPMGNG TNG TOPEYOLEVTS VTN PECING GE GYEOT| LE TO GOVOAO TMV TOPEYOLEVOV VTN PECIOV.

(§%) "Ec0da amwd Tékovg

Ta éc0da and tdékovg avayvapilovtat faost ypovikng ovaioyiog Kat (e TNV YPNCT TOL Tpaypatikoy emtokiov. Otav
VILAPYEL OMOUEIMON TOV OTUTCEMY, 1| AOYIOTIKT a&io QVTOV HEDVETOL GTO OVOKTHOLLO TOcd TOLS TO omoio etvar n
napovca a&io TOV OVOUEVOLEVOV UEAALOVTIKMOV TOUEINKDOV PODV TPOEEOPAOVUEVOV E TO OPYIKO TPOYUATIKO
EMTOKL0. XT1V cuvEyeLo AoyilovTot ToKot pe To 1010 emToOKI0 EML TG AmMOUEIOUEVNG (VEAG AoYloTIKNG) a&iag.
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() Mgepioparta

Ta pepiopata, Aoyifovrar og €600 6tav Bepelidverar to dikaimpa gionpadng tovug pe mv &ykpion and ™ [evikn
Yuvélevon 1 To Katd TepimTmon aprddto Opyavo T@V CLUVIESEUEVAOV ETLYEPTCEDV.

2.18 MisOaroeig

(o) Etapio Opirov og puobotg

O picbmwoelg mayimv 6mov o Outhog dlotnpel oVGIOIDG OAOVG TOVG KIVOUVOLG Kol ovTopolPBés TG 110Kt Ging
Ta&vopovvTol Mg YPNHaTod0TIKEG HicBdoels. Ot ypnUaTodoTIKEG oBMCELG KePoAotomolobvTal Pe TV Evapén g
picBwong ot younidtepn peta&d g evioyng agiog tov mayiov otoryeiov M ™G mapovoag a&log Tov A IOTOV
piobopdtov. Ot avtictoleg vroypedoels ond cbopata, Kobopés amd ypnLaTootkovoptkd éEoda, ansikoviCovton
OTIG VTOYPEDGELS. TO HEPOG TOV YPMUATOOIKOVOLLKOD 5000V TOV OPOPE GE XPNUATOSOTIKEG HIcHhoeS avayvmpileTol
OT0 OMOTEAECHOTO XPHONG KOTA TN dtdpkela ¢ picBwong. Ta mdya mov amokthOnkay pe xpnpatodotikny picbmon
amocPévovTal ot PiKpoTePN mepiodo HeTa&d g @@éAnG LoMg TV Tayiov ototyeimv Kot g dudpkelog picBwong
TOVG.

MicOdoelg 0mov ovolddE ot kivouvol kot ovtopolPBés tng ioktnoiog dwtnpodvior amd tov ekpicHo
Ta&vopovVToL MG AEITOVPYIKEG picBdoels. Ot TAnpopéc mov yivovtal yuo Asltovpyikés pobmoels avoyvopiloviot
OTO AMOTEAEGLLATO YPONG AVOAOYIKA KATA T dtdpkela TG picBwong.

B Erapio Opilov o¢ expicfomg
[y mov expicBdvovtar pe AETOLPYKES HGODOES TEPILOUPAVOVTOL OTIG EVOMUOTES OKLVITOTOUGELS TOV
LGOAOYIoHOV. ATOGREVOVTOL KOTA TV SLAPKELN TNG AVAUEVOLEVIG OQEMUNG Cmng Tovg og Pdon Guvenn Le TapOUOLeES

WOKNTES evodpateg akvnTomomoels. To €60d0 tov gvotkiov (kabBapd amd tuydv kivtpa mov d6OnKav GTovg
puiewtéc) avayvopileton pe v otabepn uéBodo katd tnv dtdpketo Thg mEPLOd0L ¢ HicBwong.

2.19 Awavopn] pepropdTmv

H Savoun peptopdtov 6Toug PeTdyovg g UNTPIKNG ovayvopiletol O¢ VIoYPEMOT OTIC OIKOVOLUKES KOTOOTACELS
otav 1 dtavoun eykpivetal amd v I'evikny Zuvélevon Tov pHetdywv.
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3. Awaygipion ypNUATOOLKOVOULKOD KIVOUVOL

3.1. Mapdyovtes YpNUATOOIKOVOUTKOD KIVOUVOL

O Ophog extifetar ce ¥PNUATOOIKOVOUIKODG KIVOUVOLG, OTME KIvOUVOUG ayopds (LETUPOAEG G CUVAALOYLOTIKES
LOOTIEG, EMTOKLN, TIHES ayopds), TOTOTIKO Kivouvo kot Kivouvo pevototntag. To yevikd mpdypappa dloyeipiong
Kwwovvov Tov Opidov eotidletor oty pn TPOPAEYHOTNTA TOV YPNUOTOTICTOTIKAOV OyopdV KOl ETOIOKEL VO
ENOYLOTOTOMGEL TNV EVOEYXOLEVT] OPVNTIKT TOVG ETIOPAOT OTN YPTLOTOOIKOVOLUKT] 0t6d06T Tov Opidov.

H diayeipton kivddvav diekmepaldvetatl KEVIPIKG omd appodia vanpecio tov Opikov BIOXAAKO A.E., n omnoia
Aettovpyel pe ovykekpylévovg kavoveg mov Exovv eykpBel and tov Kavoviopd Aegitovpyiog. To Awowntikd
YvpPodio mapéyet odnyleg kot KarevhHvoelg yia v yevikn dtoxeipion Tov Kvdvuvov Kabmg kat €10tkéG oonyieg yuo
TNV SL0EIPION CUYKEKPIUEVOV KIVOOVOV OTTMG 0 CLUVOALOYUATIKOG KiVOLVOG, 0 KivOUVOG EMITOKIOV KOl O TLOTMTIKOG
kivduvog.

(o) Kivovvog ayopag

O Oprog dpaoctrplonoteitan kupimg oty Evpdmn kot cuvendg 1o peyaddtepo HéPOG TV cuvaiiaymv Tov Ouilov
deEayetar oe Evpd. Mépog dpmg tov ayopdv gumopevpdtov tov Opikov yivetor oe Aokdplo Apepikcng kot Alpa
Ayyhiog. H ypriyopn minpou to@v tpopnfentdv outdv HEIDOVEL GNIOVTIKG TO cuvaALoypatikd kivouvo. O Oprog,
poayopdlel GuVAAAAYLA KOl KUPIOG cuVATTEL GUUPOANLE LEALOVTIKNG EKTANPOONG CUVOALAYUATOG HE eEMTEPLKOVG
OVTIGLUPOAAOLEVOVG Y10l TV OVTLETATLON TOV KIVOUVOL UETAPOANG TOV CUVOAALYLOTIKOV IGOTILLOV.

()] IIotoTiKég Kivovvog

O Opthog éyer Beomioer kot e@oppolel dadIKACIES TIOTOTIKOD EAEYYOVL WE OTOXO TNV EAOYLOTOMOINCY TOV
EMCPOAEIDV KOl TNV GUECT] KAAVYN TV omattioenv pe afioypapo. Kavévag meldtng dev Eemepvd 10 10% tav
TOMOCEDV KOl EMOUEVOG O EUTOPIKOG KIVOLVOG €ival KaTAVEUNUEVOS o€ HEYAAO aplBpd meiatdv. Ot TOANCELG
XOVOPIKNG yivovtar kuplog o meAdTeS e aloAoyNLLEVO 16TopKd TioTdoemy. ATd T Atevbuvon [Tistotikod EAEyyov
opifovtonr motoTiKd opto ava meAdtn Kot e@apudloviar cLYKEKPLUEVOL OPOL TOAGEDY Kal elompdéewv. Omov avtd
glvan duvortov {ntovvral eumpdypoteg 1 dAAeg eEacpalicels.

) Kivouvvog pevotétnrag

O «ivdvvog pevototntag datnpeitan og Younid eninedo Eyovrag tKovd tapglokd dabéoio kabhg kot dtobétovtag
EMOPKT TIOTOTIKA OP1aL [LE TIG cLveEPYalOHEVES TPATELES.

() Kivéuvvog Avoxdpaveng emtokimv

O1 davelkég voypedoelg Tov OpiAov cLVIEoVTaL Le KUHOLVOUEVO EMTOKLO TOL OTTOi0 OVAAOYO. [E TIG GLUVONKEG TG
aYOpag UmopovV Eite VO TOPOUEIVOLY KVpOVOUEVE 1| Vo petatpomovy o€ otabepd. Emiong, o Outlog yio daveln
KOHLOVOLEVOL eMttokiov, £xel Tpofel o cupPdoelg avtaliayng emttokiov (TAnpou Tpokafopiopévoy ETTOKion Kot
glompaén Euribor) yuo kGAvym g €kBeong 6tov Kivouvo amd Tuyov HEAAOVTIKES LETAPOALS TOV EMTOKIMV dOVEIGHLOD
mhvo and tpokabopiopéva dpia.

(e) Kivouvog d1akvpavens Tipn®y ap@tmv VAAV HETEAAOD (0hoVpivIo)

O Owog mpoPaivel oe mPA&elg ovTioTaOUIong TOL KIVOUVOL UETOPOAMC TOV TIUOV TOV UETAAA®V 7OV
EVOOUOTOVOVTOL GTO TOPAYOLEVH TPOIOVTA, LECH TPAEEDV TPOAYOPAG 1| TPOTMANGCTG TOCOTHTOV IGOTOCMY EKEIVOV
TOV QUOIKOV TTPhEe®Vv o€ 1600TIHO UETAALOL (ayopdV 1| TOANCE®V) GTO YPMUOTIOTAPLO HETAAA®V TOv Aovdivou
(LME).
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3.1.1 Boowd gpyodreio oo eipLons YPNRATOOIKOVOUIKOD KIVOUVOD Kol 0KOAOVOOONEVES AOYIGTIKEG aPYES

Ano6 1 Iavovapiov 2005

Ta aroteléopoto and T1¢ exkabapiopéveg Tpatels dtayeiplong Tov YPNULOTOOKOVOMIKOD KIvOHVOL KATOX®POVVTOL
OTNV KATACTAON OmoTEAEoUATOV OTav mpaypatomolovvior ot oviiotodulopeves ovorlayég(dapopd tdKoL €mt
GVUPACEDY AVTOAAAYNG EMLTOKIOV KOL XPNUOTIGTNPLOKE OTOTELEGLOTO ETTL TPAEEDY GE OAOVLLIVIO).

O Opthog og TaxTikn Paor TPocdlopilel TNV ATOTEAEGUATIKOTNTO TOV TPAEEDV AVTICTAOUIONG TOV OVAUEVOLEVOV
TOUEWKOV POdV, TOGO OE EMLYEPNLOTIKY, 0G0 Kol G€ AOYOTIKN Pdon, kot kotoywpsi oty kobapn 6éon 1o
OmOTELEGHO TNG AmOTIUNONG TV ovoKTOV Bécemv oe kébe muepounvia 10OAOYIGHOD, KOTA TO HEPOG EKELVO OV
a&10A0YEITOL (O ATTOTEAEGLOTIKO.

3.2. IIpocdropiopég Tv evAdywv atadv

H gbhoyn a&ia TV ¥p1LOTOOIKOVOUIKOV GTOYEIDV TOL SLOTPAYIATEDOVTOL OE EVEPYELS ayopés (ypnpatiotipa) (T.y.
Tapayoya, HETOXES, oporoya, apolfaio kepdiaia), Tpocdiopiletat amd TG SNUOCIEVOUEVES TIUES TTOV LGYDOVY KOTA
™V muepopnvia. Tov 16oAoylopov. 'l To YPMHOTOOIKOVOUIKA GTOLElol €vEPYNTIKOD YPNOULOMOLEITOL 1) TN
TPOGPOPALS KOLL Y10, TAL YPTLOTOOIKOVOLLKA oTotygla Tabnticov ypnoyomoteitol n T {RTnone.

H e0loyn a&ia TV ¥p1LOTOOIKOVOUK®OY GTOLYEIDV IOV deV dLOmPAyLOTEDOVTOL GE EVEPYEIG ayopéc Tpoadiopiletar e
TNV ¥PNOT TEYVIKOV OTOTIUNONG Kot Tapadoy®v Tov atnpilovial o€ dedopéva TG ayopds KaTd TNV NUEPOUNViD TOL
LGOAOYIGHOD.

H ovopaotikn) a&io pelov mpoPAEyels yio EMGEAAEES TOV EUNOPIKAOV OTOLTHCE®V eKTILdTAL OTL TposeYyilel v
gohoyn toug a&la. Ot gvhoyeg o&ieg TOV YPTLOTOOIKOVOUIK®DV VIOYPEDCEDY Y10 GKOTOVG EUPAVIONG TOVG OTIG
owovolkég Kataotdoelg vmoloyilovtor pe Pdon  mapovca a&io TOV UEAAOVIIKOV TOUEWKOV PODV OV
TPOKVTTOLY amd CLYKEKPULEVEG GUUPACELS YPNOLLOTOLDOVTIOG TO TPEYOV EMITOKIO TO omoio eivor dwbécipo yuo tov
‘Opho yio ™ ¥pNom TopOUOL®Y YPNUATOTICTAOTIKAOV HECHV.
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4, ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZEQZ

O1 extiunoels kot ot Kpicelg g dwoiknong emavegerdlovior dapkdc kot Pacifovtar o€ 16TopKd dedopévo Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPivovTal EDAOYEC GOLPMOVA LE TO 1oYVOVTOL.

O Opthog Tpofaivel og EKTIUNCELG Kot TOPAOOYEG OXETIKG e TNV €EEMEN TOV HEAAOVTIKADV YeYOVOT®V. Ot EKTIUNGCELS
Kot Tpadoy£G TOL EVEYOLV OTUOVTIKO KivOLVO Vo TPOKAAEGOVY OVGLDOELS TPOCAPLOYEG OTIS AOYIOTIKES 0&leg TV
TEPLOVGLOKDV GTOLYEIMY KOl TMV VIOYPEDCEDY GTOVG EXOUEVOLS 12 UAVEG APOPOVV KVPIMG POPO ELGOOLLOTOG.

Ot etapeieg tov Opilov vmdkewtor o dlaPopeTikég vopobesieg @opoloyiog sicodnuatoc. [Ipokeévov va
TPoodloplotel N TPOPAeYN Tov OPAOL Yo TOVG POPOVE EIGOSNUTOG OTALTEITOL OVCLOCTIKY OVTIANYN TOV OVOTEP®.
Katd v xavovikn pof Tov epyacidv g entyeipnong Aappdvouv ydpa ToAAES GUVOAAAYES KOl DTOAOYIGLLOL Y1t TOVG
omoiovg 0 akpiPng voroylopuds Tov EOpPov givor afEBatog. TNV TEPIRTM®GN TOL Ol TEAKOL (POPOL TOV TPOKVTTOVY
HETA 0o TOVG POPOAOYIKOVS EAEYYOLS Elval StaPOPeTIKOl 0md Ta. TOGH TOL apyKd glyav KataympnOel, ot drapopég
avtés Ba emmpedoovy T0 EOPO EIGOINUOTOC Kot TG TPOPAEYELS Yo avaPaAlOpevovg @OPOVS GtV YPNoN TOL O
TPOGOIOPIGHOG TV POPOAOYIKMV dLapopdv EAaPe ydpa.

O Ophog mpoPaivel 6g EKTYNOELS GYETIKA LE TV OMOTIUNOT TOV aAmofepdTmV ot KpdTEpN TN HETAED TPEYOVCOG
Kot kaBapng pevotonomoyng o&iag. H pevotomomoun aio pmopel va dtapépet o oyéon pe exeivn mov extiundnke
Katd v nuepopnvia cvvtaEng T@v oKovopkav kKataotdoswv. EmmAéov n Etapia kor o Outhog mpofaivouv oe
EKTIUNGCELG GYETIKA LLE TNV OMOTIUNGCT) TOV EMEVOVCEDV GE EMYEPNOELG KAl O TAYI0 EOMTMOUO OTNV JUKPOTEPT] TY
peta&y Tpéyovcag Kot avaktionung agiog avtdv. Ta mpaypatikd Tocd pmopel va S1o@épovy amd TiG EKTIUNGCELS KOTA
™V Npepounvio GOVIOENG TOV OIKOVOUIK®V KOTAGTAGEWDV.

O mpoPréyelg vmoroyilovior oty moapovoa afio Tov ££60mv ta omoia, Pdost TG kaAdTEPNG eKTIUNONG NG
dtoiknong, amaitovvToLl Vo, KOADWOUV TNV TAPOVGH VITOYPEMGT] TNV NUEPOUNVia Tov woroytopov. To npoe&oeAntikd
EMITOKIO OV YPNOLUOTOLEITOAL YOl TOV TPOCOHIOPISHO TNG Topovoag a&iag avTikatomTpilel TG TPEYOVCES Ayopaies
EKTIUNOELS Y10 TNV YPOVIKN a&ia TOV ¥pHATOS KOl AVENGELS TOV aPOPOVY TH GUYKEKPLLEVT VITOYPEDGT).
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

5. IMinpo@opnon Kotd Topéa

HpoTevov TOmog TANPOoPopNons — Emyepnpatikoi Topeig

O Ophog Swoympiletan og 3 EMLYEPNLATIKOVG TOUEIS:

(1)  'EAoon alovpuviov
(2)  Atthoon arovpviov

(3) Emydptoon & Mopeomoinon Alovutviov

To amotedéopata yio kG Topéa yio toug 12 pijveg £mg 31 Aekepfpiov 2006

Emyaproon &

12 prjveg £mg 31 Aekepfpiov 2006 (Tlood oe Evpc) "Elaon Avéraon Mopgomoinen Mn Katovepn0évra Zivoro
Zovolikég PEIKTEG TOAGELG avd Topsa 732.563.312 153.396.814 33.141.309 5.403.712 924.505.147
Ev0etatptiéc ToAfoei (56.184.687) (5.820.685) (1.640.052) (945.552) (64.590.976)
Ka0apic morjosig 676.378.625 147.576.129 31.501.257 4.458.160 859.914.171
Agrtovpyd képdn 23.900.285 8.896.167 1.259.228 1.582.920 35.638.600
Xpnuoatootkovopitké £50da — ££0da (L. 26) (4.403.101) (3.198.788) (144.375) 9.829 (7.736.435)
Mepidio amotereopdtmv cUVSESEUEVOV ETYEIPCEDV - - - 1.765.571 1.765.571
Képdn mpo gépov 19.497.185 5.697.379 1.114.853 3.358.320 29.667.736
Dopog g160dMpaTog (onp. 27) (3.806.346) (2.059.304) (383.948) (132.540) (6.382.138)
Ka0apé képdog 15.690.838 3.638.075 730.905 3.225.781 23.285.598
Emyaproon &
31/12/2006 "Elaon Ahoon Mopgomnoinen Mn Katavepn0évra Xovoro
Evepyntiko 751.683.034 214.331.315 33.939.153 2.330.183 1.002.283.684
ZOvoro vroypedoemv 272.126.704 104.264.376 9.591.183 398.491 386.380.754
Enevdivoelg o€ evompata, Gbia mhylo kot enevdvoelg o€ akivto mhyto 11.351.513 13.137.715 2.511.450 3.498 27.004.176
Aownd otoygio avd Topéa mov mephapfdvoviar ota anoteAfopato yio Toug 12 piveg £mg 31 Agkepfpiov 2005
Emyaproon &

12 prjveg £wg 31 AekepPpiov 2006 (Tlood oe Evpcd) "Ehaon Avéraon Mopgomoinon Mn Katavepun0évra Tiovoho
AmocPéoelg evompatov mayiov (onp. 6) (35.928.865) (6.375.309) (1.178.025) (4.865) (43.487.064)
AmocPéoeig abrov mayiov (onw. 8) (2.308.654) (694.318) (22.567) (5.450) (3.030.989)
AmooBéoelg enevévoenv oe axivita (onp. 7) - (290.345) - - (290.345)
Iovolo anooPicewv (38.237.519) (7.359.972) (1.200.592) (10.315) (46.808.398)
Amnopeioon anarticeov (onp. 29) (539.030) (2.369.495) (38.949) - (2.947.474)
Amopgioon amobepdtmv (onp. 29) (640.535) - - - (640.535)
Ta anotedéopota yio kKabe Topéo yio tovg 12 uiveg émg 31 Aekepfpiov 2007

Emydproon &
12 mijveg £mg 31 AgkepPpiov 2007 (Ilocd oe Evpcd) "Elaon Avhaon Mopgomoinon Mn Kaetavepn0évra Zovoro
Zovolkég PEIKTEG TOM|OELG avd Topsa 831.881.765 169.013.098 40.800.413 6.311.561 1.048.006.837
Evdoetaupikég ToMcelg (58.611.826) (6.954.219) (1.598.443) (1.267.068) (68.431.556)
Ka0apic norjosig 773.269.939 162.058.879 39.201.970 5.044.493 979.575.281
Agrovpyikd képdn 29.059.929 7.757.489 1.632.913 1.951.633 40.401.964
XpnuoaTootkovopiiké £50da — ££08a (L. 26) (4.750.329) (5.399.303) (288.504) 28.619 (10.409.517)
Mepidio amotereopdtmv cLVSESEIEVOV ETYEIPCEDV 408.642 (38.282) - 529.193 899.553
Képdn mpo gépov 24.718.242 2.319.904 1.344.409 2.509.445 30.892.000
D6pog e1codApaToS (oM. 27) (6.151.947) (1.460.572) (513.057) (103.915) (8.229.491)
Ka0apé képdog 18.566.295 859.332 831.352 2.405.530 22.662.509

Emyaproon &
31/12/2007 "Elaon Adraon Mopgomoinen Mn Katavepn0évra Zivoro
Evepyntiko 746.203.481 237.835.177 39.181.917 2.642.812 1.025.863.387
ZOvoro vroypedoemv 268.916.332 128.059.275 14.419.266 480.488 411.875.361
Enevdivoelg o€ evompata, Gbia maylo kot enevdvoelg o akivnto mhyo 33.211.783 12.902.249 1.987.014 - 48.101.046
Aowrd oTotygio avé topéo mov TEphapPivovtot ota amotelécpata Yo Tovg 12 piveg éog 31 Aekepppiov 2006

Emyaproon &
12 mijveg £0g 31 Agxepppiov 2007 (Iood oe Evpc) "Elaon Adraon Mopgomoinen Mn Katavepn0évra Xivoro
AmnocBécelg evodpatmv mayiov (onp. 6) 36.316.723 7.007.253 1.367.596 13.455 44.705.027
Amooéceig Gbrov mayiov (onpu. 8) 956.967 343.228 20.666 - 1.320.861
AmooBéoelg emevévoewv oe axivita (onp. 7) - 234.073 - - 234.073
XIovodo anooPicewv 37.273.690 7.584.554 1.388.262 13.455 46.259.961
Anojigioon omarticeoy (onp. 29) (244.068) (808.187) (16.870) - (1.069.125)
Amnopeiowon amofepdtov (onu. 29) 84.739 32.266 - - 117.005
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

210 evepynTikd dev cvpmeptAapfévetar 1 avafaAlOUevn QOPOAOYIKY OAITNOT, Ol GUUUETOYEG KO TAL TOPAYOYO TOL
SLKPATOVVTAL Y10, ELTOPIKOVS GKOTOVG,.

2TIC VTOYPEMCELS CUUTEPIAAUPAVOVTOL OL AEITOVPYIKES VILOYPEDCELS (CUUTEPIAAUPAVOLEVOV KOl TOV TAPUYDY®OV TOV
Tpoodlopifovtat yo avTioTdOpIon HEALOVTIK®Y GUVOAAAY®V). Aev GUUTEPIAAUPAVOVTOL O POPOAOYIKEG VITOYPEDGCELG
KOt TOYOV SaVEIGUOG TToL dev pmopel va Kataveun el atovg kKhadovg (corporate borrowings).

Agvtepevov TOTog TAnpo@opnong — I'ewypagukoi Topeig

Iooa oe Evpcd ENOIIOIHMENA XTOIXEIA
HNoMeeag 31/12/2007 31/12/2006
EAGdo 166.462.454 160.769.495
Evponaikn ‘Evoon 603.583.293 402.746.722
Aowég Evponaikés yopeg 35.290.628 128.764.872
Acia 79.574.648 59.682.698
Apepicy 84.571.821 86.776.754
Appicny 5.954.057 8.604.412
Qxeovia 4.138.380 12.569.218
XOvoro 979.575.281 859.914.171
Avé@ivon TV TOM oLV 0va KoTnyopia

Ilood oe Evpcd 31/12/2007 31/12/2006
INMoMoeig epnopevpdtov & Tpoidviav 962.031.657 835.479.816
"Ecoda and vanpecieg 13.233.523 12.429.582
Aowd 4.310.101 12.004.773
YOvoro 979.575.281 859.914.171
Xivolo evepynTiKoy 31/12/2007 31/12/2006
EMado 945.628.419 912.147.221
E&wtepkod 97.474.632 106.376.693
Zibvolro 1.043.103.051 1.018.523.914
Engvdvosig o eveaparta, duia & akivito mwayo 31/12/2007 31/12/2006
EALGSO 43.707.365 18.225.480
E&wtepko 4.393.681 8.778.696
Zovolro 48.101.046 27.004.176
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

6. Evooporta ndywo neprovolokd etovyeio

Ta evodpata Taya teprovotakd otoyeio Tov Opilov kot g Etapiag kotd v 31n Aekepfpiov 2005 war 2006 ot

ot petaforég toug evidc Tmv ypnoemv 2005 kot 2006 avaidovtar og akorovOwmg:

ENOIIOIHMENA XTOIXEIA

) ) Owéneda Kripio MI]X/K&Q' Msmfpopu«i 'Enm)ta Kau Amvnmzr/omg oo Sovolo
Tood oe Evpew gEomhopdg péoa eapmipata eKTédEon
Kéotog 1} £0hoyn adia
Ynérowro 1 lavovapiov 2006 41.816.629 95.639.929 425.409.363 10.337.314 9.419.165 20.143.273 602.765.673
ZOVOALOYHOTIKEG SLpOpEg 44.776 185.545 1.070.044 31.037 92.243 31.106 1.454.751
Ipocbnkeg 235.167 563.758 6.297.541 757.219 651.703 18.150.814 26.656.202
IoMoeg-Ataypagés (39.472) (17.554) (415.804) (281.133) (45.427) (250.291) (1.049.681)
AVOKaTOVOpEG 93.911 1.288.624 15.547.902 254.855 201.569 (18.491.757) (1.104.896)
Ynoérouro 31 Askepppiov 2006 42.151.011 97.660.302 447.909.046 11.099.292 10.319.253 19.583.145 628.722.049
Zvoompeopiveg amooficeig
Ynrorowro 1 Iavovapiov 2006 - (10.925.177) (72.383.366) (7.008.271) (7.327.423) - (97.644.237)
SovoAROYHOTIKEG BLOPOPES - (25.101) (246.856) (20.321) (52.806) - (345.084)
AmnooBéoeig meptodov (onp. 24&29) - (5.242.365) (36.246.827) (1.115.618) (882.254) - (43.487.064)
TeAnceic-Awypapés - 1.389 158.231 267.092 31.362 - 458.074
AVOKOTOVOPEG - - 53.785 (19.983) (33.802) - -
Yrorowro 31 Aekepfpiov 2006 - (16.191.254) (108.665.033) (7.897.101) (8.264.923) - (141.018.311)
Avaméofeotny adia omig 31 Askepppiov
2006 42.151.011 81.469.048 339.244.013 3.202.191 2.054.330 19.583.145 487.703.738
Kéotog 1 edhoyn olia
Ynrorowro 1 Iavovapiov 2007 42.151.011 97.660.302 447.909.046 11.099.292 10.319.253 19.583.145 628.722.049
ZovoAoYHATIKES S10POPES (187.529) (548.455) (5.062.025) (81.843) (10.281) (92.148) (5.982.281)
TTpocbijkeg 2.721.868 160.029 3.693.359 651.933 682.257 39.866.651 47.776.097
ToMoeig-Atoypagpés (12.751) - (411.519) (801.915) (32.201) - (1.258.387)
Avoxatavopég 211.881 4.321.410 15.568.182 1.870.772 177.648 (22.450.610) (300.717)
Yrorowro 31 Aekepfpiov 2007 44.884.480 101.593.286 461.697.043 12.738.239 11.136.676 36.907.038 668.956.762
Zveompeopiveg anooPiceig
Yrorowro 1 Iavovapiov 2007 - (16.191.254) (108.665.033) (7.897.101) (8.264.923) - (141.018.311)
ZovoALAYHOTIKEG SLapOpEg - 104.200 1.889.813 85.757 5.032 - 2.084.803
AnooBéoelg meptodon - (5.337.820) (37.307.518) (1.249.215) (810.473) - (44.705.027)
IoMoeg-Ataypagés - - 249.061 722.597 27.662 - 999.321
AVOKATOVOpEG - 52.368 (121.054) 67.425 1.261 - -
Yrorowro 31 Aekepfpiov 2007 - (21.372.506) (143.954.731) (8.270.537) (9.041.441) - (182.639.215)
AvanooPeotn ofic omic 31 Aekepfpiov
2007 44.884.480 80.220.780 317.742.312 4.467.702 2.095.235 36.907.038 486.317.547
ETAIPIKA ZTOIXEIA
Kéotog 1} £0hoyn adia
Ynroérowro 1 Iavovapiov 2006 24.261.222 54.453.025 288.444.188 7.714.951 6.318.203 12.794.644 393.986.233
TTpocbijkeg 27.016 133.886 550.892 316.307 244.304 6.750.761 8.023.166
ToMoeig-Ataypagés - (753) (327.247) (184.686) (37.083) (250.291) (800.060)
Avoxotovopés - 1.276.110 9.477.701 - 19.313 (11.878.020) (1.104.896)
Ynrorowro 31 Aekepfpiov 2006 24.288.238 55.862.268 298.145.534 7.846.572 6.544.737 7.417.094 400.104.443
Zveonpeopiveg anooPicsig
Ynrorowro 1 Iavovapiov 2006 - (6.181.790) (42.346.132) (5.276.738) (5.361.102) - (59.165.762)
AmocPéoeig meptodov (onp. 24&29) - (3.218.364) (21.971.202) (778.856) (448.464) - (26.416.886)
HoMceg-Awypagég - 45 264.415 183.091 28.513 - 476.064
Yrorowro 31 Aekepfpiov 2006 - (9.400.109 (64.052.919) (5.872.503) (5.781.053) - (85.106.584)
AvanooPeotn olio otig 31 AskepPpiov
2006 24.288.238 46.462.159 234.092.615 1.974.069 763.684 7.417.094 314.997.859
Kéotog 1} £0hoyn adia
Ynérowro 1 lavovapiov 2007 24.288.238 55.862.268 298.145.534 7.846.572 6.544.737 7.417.094 400.104.443
TTpocbijkeg 2.679.636 137.695 966.853 355.252 349.328 19.957.457 24.446.221
Teinceic-Awypapés - - (383.454) (91.899) (30.400) - (505.753)
Avakatavopég - (477.836) 5.411.739 (106.461) 71.690 (5.199.849) (300.717)
Yrorowro 31 Aekepfpiov 2007 26.967.874 55.522.127 304.140.672 8.003.464 6.935.355 22.174.702 423.744.194
Zveonpeopiveg anooPicsig
Ynrorowro 1 Iavovapiov 2007 - (9.400.109) (64.052.919) (5.872.503) (5.781.053) - (85.106.584)
AmocPéoeig meptodov - (3.212.486) (22.367.565) (666.013) (391.504) - (26.637.568)
IoMoeg-Ataypagés - - 225.863 69.917 25.861 - 321.641
Avoxoatavopés - 52.582 (120.007) 67.425 - - -
Ynoérouro 31 Askepppiov 2007 - (12.560.013) (86.314.628) (6.401.174) (6.146.696) - (111.422.511)
AvanooPeotn afio otig 31 Askepfpiov
2007 26.967.874 42.962.114 217.826.044 1.602.290 788.659 22.174.702 312.321.683
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H 6vyoatpucn etopeio Bridgnorth €yt mpocmpivd ektodg Aettovpyiog pnyoavipoto ovamocPeotng adiog 2.9 ex.
otepAlvov. H ev Aoyo Buyatpikn Aertovpyel o¢ pio povada mapayoyns tapsiak®dv podv (cash generating unit) ko pe
Baon tig TpoPremdueveg TANEIOKES POES TNG OEV TPOKVITEL AVAYKT ATOUEIDONG.

Metagopikd péca mov neptiappdvoviotl ota Tapandve Pacet xpnuotodotikng picbwoong:

Metagopikd Méoa

ENOIIOHMENA ENOIIOHMENA
XTOIXEIA XTOIXEIA
31/12/2007 31/12/2006
Toaod o¢ evpd
Kdo10g — kKeparomompéves xpnuatodoTikég todmoelg 123.027 216.465
SV6emPEVHEVEG amoGBEsELg (60.139) (68.374)
Kabapn avordoPeotn aio 62.888 148.091

7. Enevovoeig g axivyta

O1 emevdvoelg og akivita katd tnv 31n Aekepfpiov 2006 kot 2007 apopovv g Ktipla, Tpoépyoviol and BuyaTpikég
¢ Etaupiog kot avaivovtor @g okolovbwme:

Iood, o Evpw

Kootog 1 evroyn aia ENOIIOIHMENA XTOIXEIA
31/12/2007 31/12/2006
Ynorowwo Evapéng kabapod 5.448.711 5.637.258
TIpocOnkeg - 101.798
Amocéoerg ypnong (onp. 29) (234.073) (290.345)
Ynérowmo o€ 160LoYIGp6 5.214.638 5.448.711
ENOIIOIHMENA XTOIXEIA
Iood. o€ evpd 31/12/2007 31/12/2006
‘Ecoda and iehopato mov £xouv avoyvepiotel 1.006.940 877.725
Apeoa Aetovpikd £E000 GYETIKG pe eMEVOVOEIG OE
akivito amd TIg 0moies elempdTovTaL pchmuoTe (356.951) (365.333)
Xovoro 649.989 512.392
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8. Adho TEPLOVOLOKA oTOLYELD

Ta avra meprovoiakd otoyeio g Etaipiog kot tov Opidov katd v 31n AskepPpiov 2006 kot 2007 avarivovior g

akoAovbwmG:

ENOIIOIHMENA XTOIXEIA
E&oda Zijpata ko
Tood oe Evpad Avantoéng adereg Aoyrepkéd Aoa Zivoro
Koéotog 1} ebroyn adia
Ynorouro 1 Iavovapiov 2006 - 2.108 7.098.744 207.801 7.308.653
ZoveALOYLATIKES SLOPOPES - - 1.318 2.960 4.278
TTpocOnkeg - - 246.176 - 246.176
TMoMoeig - - (1.847) - (1.847)
Avakotavopég - - 1.104.896 - 1.104.896
Ynohrouro 31 Askepppiov 2006 - 2.108 8.449.287 210.761 8.662.156
Xvoocmpevpéveg anocPicerg
Yrérouro 1 lavovapiov 2006 - (2.108) (4.040.090) (72.164) (4.114.362)
Zovorhoypoatikég Stupopés - - (952) (735) (1.687)
AnooBéoeig meptodov (on. 24&29) - - (2.909.029) (121.960) (3.030.989)
Twioeg - - 1.847 - 1.847
Avoxotovopég - - (13.156) - (13.156)
Yrérouro 31 Ackepppiov 2006 R (2.108) (6.961.380) (194.859) (7.158.347)
Avoméopeot agia otig 31 Askepppiov 2006 - - 1.487.907 15.902 1.503.809
E&oda Zijpata ko

Tood oe Evpa Avantoéng adereg Aoyrepkéd Aoa Zivoro
Koéotog 1} e0royn adia
Ynorouro 1 Iavovapiov 2007 - 2.108 8.449.287 210.761 8.662.156
ZOVeALOYLATIKES SLOPOPES - - (1.161) (12.314) (13.475)
TIpocOkeg 113.939 - 211.010 - 324.949
IMoinoeg - - (1.231) - (1.231)
Aypagic - - (275.497) (29.500) (304.997)
Avokotavopég - - 300.717 - 300.717
Ynérouro 31 Aekepppiov 2007 113.939 2.108 8.683.125 168.947 8.968.119
Xvoocmpevpéveg anocPicerg
Yrérouro 1 Iavovapiov 2007 - (2.108) (6.961.380) (194.859) (7.158.347)
Zovorhaypotikég Stupopésg - - 1.032 12.314 13.346
AnocBéoeig meptodou (113.939) - (1.197.758) 9.164) (1.320.861)
TlwMoeg - - 983 - 983
Aoypagis - - 275.497 29.500 304.997
Ynérouro 31 Aekepppiov 2007 (113.939) (2.108) (7.881.626) (162.209) (8.159.882)
Avomoofeot adia otic 31 Aekepppiov 2007 - - 801.499 6.738 808.237
ETAIPIKA XTOIXEIA
Toaoa oe Evpcd E&oda Avantuéng Aoyopkd Zovoro
KéoTtog 1} evhoyn adio
Ynérowro 1 Iavovapiov 2006 - 4.154.588 4.154.588
TIpocOnkeg - 29.600 29.600
AvoKaTovopég - 1.104.896 1.104.896
Ynérouro 31 Askepfpiov 2006 - 5.289.084 5.289.084
Xvoompevpéves amooPécelg
Ynorowro 1 Iavovapiov 2006 - (2.346.942) (2.346.942)
Amnocféoelg meptodon - (2.023.950) (2.023.950)
Ynorowmo 31 Ackepfpiov 2006 - (4.370.892) (4.370.892)
Avamoopeotn alia oTig 31 Agkepppiov 2006 - 918.192 918.192
Tood oe Evpdd E&oda Avantuéng Aoyiopkéd Tovoro
Koéotog 1) evhoyn adia
Ynérowuro 1 lavovapiov 2007 - 5.289.084 5.289.084
TIpocOkeg 113.939 41.989 155.928
AVOKOTOVOUESG - 300.717 300.717
Ynorouwo 31 Askepppiov 2007 113.939 5.631.790 5.745.729
ZuocmPEVPEVES amocPicerg
Ynérowro 1 Iavovapiov 2007 - (4.370.892) (4.370.892)
AmnocBéoelg teptddov (113.939) (779.293) (893.232)
Ynoérouro 31 Askepfpiov 2007 (113.939) (5.150.185) (5.264.124)
Avanéopeotn olia otig 31 Askepppiov 2007 - 481.605 481.605
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9. Enevovoeig 6e Quyotpikég emyeipnosig

Ot ovppetoyés g Etaipiog o Buyatpikés etaipeieg avardovrar og akorovbwg:

ETAIPIKA XTOIXEIA
Iocd e Evpd 31/12/2007 31/12/2006
Apyn Teprodov 81.362.181 81.362.181
TIpocbnkeg 512.262 -
Ynorowo MiEewmg 81.874.443 81.362.181

Ta mocootd cuppetoyns e Etapiog oe Buyatpucég e mapatifevron mapokdtm:

Tococta Zoppetoxg
Enovopio Xopo eykoTdoTaong Apeoo "Eppeco Xuvorko

2006

ETEM A.E. EANGg 58,15% 58,15%
BIEEAA EIIE EAAég 73,43% 73,43%
BIOMAA A.E. EAAGG 50,00% 50,00%
ELVAL COLOUR A.E. EANGg 95,94% 95,94%
XYMETAA A.E. EAAég 99,99% 99,99%
STEELMET ROMANIA S.A. Povpavio 40,00% 11,63% 51,63%
BLYTHE Ltd Komnpog 100,00% 100,00%
BRIDGNORTH Ltd AyyMa 100,00% 100,00%
ATHENS ART CENTRE A.E. EAAag 100,00% 100,00%
K.AN.AA. AE. EA\ég 75,00% 14,54% 89,54%
2007

ETEM A.E. EA\Gg 58,68% 58,68%
BIEZAA EIIE EANGg 73,43% 73,43%
BIOMAA A.E. EAAdg 50,00% 50,00%
ELVAL COLOUR A.E. EX\ég 95,94% 95,94%
~YMETAA AE. EA\Gg 99,99% 99,99%
STEELMET ROMANIA S.A. Povpavio 40,00% 11,74% 51,74%
BLYTHE Ltd Kompog 100,00% 100,00%
BRIDGNORTH Ltd Ayyia 100,00% 100,00%
ATHENS ART CENTRE A.E. EAAGg 100,00% 100,00%
K.AN.AA. ALE. EANGg 75,00% 14,67% 89,67%

Tov NoéuPpio kot Aeképuppro 2007 ywvav ayopés petoymv s ETEM, péow touv X.A.A., Kot TO TOGOGTO CLULETOYNS
avéndnke and 58,15% oe 58,68%. Adym avtng ™¢ avénong, petafAndnke kat n EUPEcN cvppEeToyn oTig BuyaTpiké
STEELMET ROMANIA S.A. kot K.AN.AA. A.E.

Tov IovAo 2007 n Buyatpwcry BIOMAA mpoéfet oe avénon petoykod kepoiaiov, katd € 300.000, pe petpntd. H
EABAA xatdfode tnv avaAoyia Tng Kot S10T1pnoe TO0 TOGOGTO GUUUETOXNG TNG.
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10. Enevovoeig o€ cvuyyeveig

O1 enevdUoeIg TNG ETaipiac kar Tou OpiAou 0€ GUYYEVEIG eTalpeieg avaAUovTal k¢ akoAouBwg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iocd ge Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apyn meprédov 7.635.257 6.827.361 4.361.423 4.361.423
Mepidio képdove/ (Enpdc) petd eopov (onp. 28&29) 791.451 1.260.394 - -
ITpocbnieg 90.000 20.040 90.000 -
IMoinceg - -
Mepiopota Ewonpaybévta (411.558) (484.605) - -
Avarta&vopnon 12.067 - -
Ynrorowwo MEemg 8.105.150 7.635.257 4.451.423 4.361.423
FUVOTTIKEG YPTLOTOOIKOVOLIKES TANPOPOPIES Y10 GLVOESEUEVEG EMLYEIPNOELS:
, Mgepidwo og
, Xaopa . , Et,soﬁa Igépﬁn IocooTo
Enovopia . Evepyntiko Ynoypedhoeig (KYkhog i . ,
E£YKOTACTAONG £pYacIHY) n ],llf:;) peTa GUUPETOYNG
PopoeV
2005
ANAMET A.E. EA\Adg 10.981.520 6.280.189 106.732.040 352.115 26,67%
B.EIIE.M. A.E. EAMGG 36.200 - - (2.312) 50,00%
TEPROMETAL AG Teppavia 37.564.978 28.458.079 114.521.972 435.674 40,39%
ATIATIEM EMIIOPIKH A.E. EAAdg 659.826 27.826 - (263) 33,33%
EAKEME A.E. EAAdg 2.821.360 976.911 1.338.105 2.906 40,00%
YTHAMET A.E. EAAGG 8.319.956 4.598.106 20.683.800 287.643 29,56%
METAL GLOBE DOO Tovykoochafia  4.736.195 4.064.871 11.635.542 146.953 40,00%
INNOVAL A.E. EAMGG - - - - 49,00%
ENERGY SOLUTIONS * Boviyapia 3.582.000 2.505.000 3.239.000 37.677 38,60%
?ég?%/;{l;g oM iigl)"?FEZ EIIE EA\Adg 74.259 66.770 76.239 - 20,00%
68.776.294 46.977.752 258.226.698 1.260.394
. Mepidwo og
, Xopa . . Etfoﬁa lgépén IMocooto
Enovopia . Evepyntiké Ynoypedoseig (Kvkhog ., . ,
£YKaTdoTUoNS Epyaciioy) (Qmu.rsg) peta GUUNETOYNS
Popmv
2006
ANAMET A.E. EAMGG 14.408.170 9.463.142 127.818.784 161.068 26,67%
B.EIIEM. A.E. EAAGG 31.505 - - (2.347) 50,00%
TEPROMETAL AG Teppavia 37.661.096 28.183.354 123.175.072 149.784 40,39%
ATATIEM EMIIOPIKH A.E. EAMGG 669.653 27.631 - 3.339 33,33%
EAKEME A .E. EAAGG 2.885.548 932.847 1.762.705 43.301 40,00%
XTHAMET A.E. EAAdg 11.664.043 6.821.205 24.440.908 636.260 29,56%
METAL GLOBE DOO Tovykochafic  3.452.434 2.812.939 4.928.971 (11.932) 40,00%
AOIEA AE. EAAGG 223.679 72.954 88.868 (39.719) 50,00%
ENERGY SOLUTIONS * Boviyapia 6.489.292 5.796.707 2.342.000 (148.385) 38,60%
COPPERPROM LTD * EAMGG 72.195 60.749 84.355 - 20,00%
77.557.616 54.171.529 284.641.663 791.369

* Ot ovykekpéveg etarpeieg etvar ovyyeveic g Buyarpiking ETEM ALE, kot to T0GOGTA GUUUETONNS 0popovY TV

ovppetoyn s ETEM ALE. otig etonpeieg avté.

Yt1g apyég tov 2007 ¥pvbnke N kot 50% Ouyoatpikn etaipeic ADEEA ALE. pe petoyd kepdiato € 180.000. H
EABAA xotéBoie tic € 90.000, mov g avaroyovoav. To vmorowmo 50% kotéxel n lanwvikn etaipeio Furukawa Sky

Alouminium.
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11.

Ta ypnuotootkovopkd ototyeio dbéoia TPog TAOANGCT 0POPOVYV GE GUUUETOYES OE ETALPElES E0MTEPIKOD KoL

eEmTePIKOV e TOG0GTA GUUpETOYNG KaT® ToL 20%.

Iood, o Evpad

Ynérowro 1 Iavovapiov 2006

TpocOnkeg

Amotipnon mov ennpéace omevdeiog to T Kepdioa
Amotiunon mov xNPENCE TO OTOTEAECLLOTOL
Avato&vopnon

Ynrérowro 31 Aekepppiov 2006

Mn kvKAO@OpPOLY EVEPYNTIKO

XPNUOTOOIKOVOIIKA oToLYEld O1aBEcIpa TPOg TAOANON

ENOIOIHMENA ETAIPIKA
YTOIXEIA ELTOIXEIA

1.029.480 404.082

45.000 -

145.769 -

3.688 3.793

(12.067) -

1.211.870 407.875

1.211.870 407.875

1.211.870 407.875

Ta Swéoipa yio TOANGT ¥PNHUATOOIKOVOUIKG GTOLXEIN TEPIAALBAVOLY TO, KATOTEP®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2006
Ewonyuévor tithot
- Zyppetoykol TitAol E0mTEPIKOD 176.044 176.044
Mn sionypévor tithot
- Zoppetoytkol TitAol EcTEPIKOV 853.918 219.831
- Zvppetoykol tithot Emtepikod 181.908 12.000
1.211.870 407.875
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ynorowwo 31 Ackepfpiov 2006 1.211.870 407.875
TIpocbnkeg 370.244 370.244
Moinceg (98.080) (98.080)
Ynérowro 31 AekepPpiov 2007 1.484.034 680.039
Mn KVKAOQOPOVV EVEPYNTIKO 1.484.034 680.039
1.484.034 680.039

Ta dwBéoipa yio TOANGT YPNUATOOIKOVOUKG GTOXER TEPIAAULBAVOLV TO KATOTEP®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2007
Ewomyuévor tithot
- Zoppetoykol TiTAol E6MTEPIKOD 77.964 77.964
Mn gionypévor titdot
- Zoppetoykoi TitAot E00TEPIKOD 1.224.162 590.075
- Zoppetoykol tithotl e&wTeptkon 181.908 12.000
1.484.034 680.039
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12. Avoparrépevn @opolroyia

Ot ovaPorlopeveg OPOAOYIKEG OMOLTICELS KOl VTOYPEMCES cvuymeilovial Otav VIAPYXEL EQUPHOCILO VOUIKO
Swaimpo va cupymelofovv ot TpEYoVcES POPOLOYIKEG ATTULTIOELS EVAVTL TMV TPEXOVCMV POPOAOYIKAV VITOYPEDCEDY
Kot 0Tav ol ovaBouALOLEVOL POPOL EICOONUATOC aPOPovY otV idta poporoyikn apyn. Ta cupyneiopéve Tosd Ormg
aVTA AmEKOVILOVTOL GTOVG IGOAOYIGLOVE £XOVV MG KATOTEP®:

Evomompéva Ztoyycia Etapikd Zrovysia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Avafordopeveg QOPOLOYIKES OTALTHOELS 2.898.006 848.369 - -
AvaBorAOpEVES POPOROYIKES VTOYPEDMOELG (59.978.537) (58.500.240) (44.248.879) (43.952.274)
Tivoko (57.080.531) (57.651.871) (44.248.879) (43.952.274)

To peYaADTEPO TOGOGTO TOV TPOCOPVAV SoPop®dV PACEL TOV OTOIOV GYNUATIOTNKOV Ol OVAOTEP® POPOLOYIKES
VIOYPEDCELS KO OITALTIOELS OVAUEVETOL VO OVAGTPOPOVV GE XPOVIKO SLACTNLA TEPO TOV ETOVG,.

H ocvvohikn| petaforn) otov avafailopevo ¢Opo £1G0MUATOG VAL 1| TOPOKATM:

Evorompéve Xtoygia Etapwkd Ztoygia
Anautioeig Ynoypehoeg Zovoho Amoutioelg Ynoypemoeg Zovoro

Yrorowro 1/1/2006 2.037.321 (62.365.154) (60.327.833) 1.297.842 (46.963.987) (45.666.145)
ZovoArhaypotikég dlapopég Buyatpikdv 55.075 (86.378) (31.303) - - -
(Xpéwon) /micTOon anotelecpdTmv YpNoens 3.009.506 (3.436.210) (426.704) 1.211.483 (1.021.640) 189.843
(Xpéwaon) /mictoon Idiov Kepaiaiov 3.133.969 - 3.133.969 1.524.028 - 1.524.028
Ynrohowro 31/12/2006 8.235.871 (65.887.742) (57.651.871) 4.033.353 (47.985.627) (43.952.274)
Ynrorowro 1/1/2007 8.235.872 (65.887.742) (57.651.871) 4.033.353 (47.985.627) (43.952.274)
Zovarhaypatikés S1apopés Buyatpikdv (236.169) 208.619 (27.550)

(Xpémon) /micTOon anoTterecpdTmv YpYoEnsg (103.833) (2.946.801) (3.050.634) (775.169) (349.264) (1.124.433)
(Xpéwon) /mictoon Idiov Keparaiov 3.649.524 - 3.649.524 827.828 - 827.828
Ynrorowro 31/12/2007 11.545.393 (68.625.924) (57.080.531) 4.086.012 (48.334.891) (44.248.879)

Ot KIVGELS TOV AVOPAALOUEVOV POPOLOYIKDV OTOLTHOEWDY KOl VTOYPEDGEDV TPV TOV CLUYNPIGUO TOVG £XOVV MG TOPOKATM:

Awgopd
AvaBoriépeves poporoyIKES VTOYPEDGES Yrepadieg moryimv/ Awgopd Mn avayvopicipo  Avtictdduion Dopoloyikég Tovieheoth| Aowmd Zhvoro
ENOIIOIHMENA ITOIXEIA Awgpopd amocPécemy TpoPréyewv oo oTorysio KvdOvVou Onuiég Ouyatpkdv
Ynorouro 1/1/2006 (62.095.309) - - - - (269.845) - (62.365.154)
Sovad oy pHaTikéG S1apopis Buyatpikdv (86.378) - - - - - - (86.378)
(Xpéwon) /mioTmon anoTELECUATOV YPIoEMG (2.713.888) - - - - (722.322) - (3.436.210)
(Xpéwaon) /mictoon I8iov Kepaiaiov - - - - - - -
Ynorouro 31/12/2006 (64.895.575) - - - - (992.167) - (65.887.742)
Ynoérouro 1/1/2007 (64.895.575) - - - - (992.167) - (65.887.742)
Zovarhaypatikés dStapopis Buyatpikdv 208.619 - - - - - 208.619
(Xpéwon) /micTOoN anoTEAECUATMV XPNOEDS (1.681.556) - - - - (1.265.245) - (2.946.801)
(Xpéwon) /nictoon [diov Kepaiaiov - - - - - - -
Ynoérouro 31/12/2007 (66.368.512) - - - - (2.257.412) - (68.625.924)
Awaiopo
AvaBoriépeveg Qoporoyiki anoTioeig Yrepadieg moryimv/ Awgopd Mn avayvopicipo Avrtiot@dpion Doporoyikég GYNHATIOHOD Aourd Zovoro
ENOITIOIHMENA ITOIXEIA Awgopd aroopicenv npoPfréyenv Guda oTogEia Kvdhvou g apop. Amobept.
Ynorouro 1/1/2006 - 1.938.650 204.493 (3.964.896) 1.616.810 1.734.156 508.108 2.037.321
SOV HaTIKES 10POPES BuyaTpikdv - - 30.736 (8.107) 33.227 - (781) 55.075
(Xpéwon) /micTmon AToTELEGUATOV YPIoEDMG - 353.430 80.739 965.419 1.822.786 - (212.868) 3.009.506
(Xpéwon) /nictoon [diov Keparaiov - - - 3.133.969 - - - 3.133.969
Ynorouro 31/12/2006 - 2.292.080 315.968 126.385 3.472.823 1.734.156 294.459 8.235.871
Ynorouro 1/1/2007 - 2.292.080 315.968 126.385 3.472.823 1.734.156 294.459 8.235.871
Zovarhaypatikés dtapopis Buyatpikdv - 1.105 12.602 (269.095) - 19.219 (236.169)
(Xpéwon) /mictOon anoTELEGUATOV YPICEDS - 550.114 (40.061) (965.419) 199.834 - 151.699 (103.833)
(Xpéwaon) /mictoon Idiov Kepaiaiov - - - 3.649.524 - - 3.649.524
Ynoérouro 31/12/2007 2.843.299 275.907 2.823.092 3.403.562 1.734.156 465.377 11.545.393

Etrio10 AgATio 2007 -36-



n EAAHNIKH BIOMHXANIA AAOYMIN

Y AE

Awaiopo
AvaPoriépeveg QoporoyIKEG VTOYPEDGEIG Yrepagieg moryimv/ Awgopd Mn avayvopicipo Avrtiot@dpion Dopoloyikeég GYNHATIOHOD Aourd Zovoro
ETAIPIKA XTOIXEIA Awgopd aroosPécemv mpoPreyenv Guda oTogEia Kvdhvou g apop. Amobept.
Yrérovwo 1/1/2006 (46.963.988) - - - - - - (46.963.988)
SOV HOTIKES S10POPES BuyaTpikdV - - - - - - - -
(Xpéoon) /MicTOoN 0nOTEAEGUATOV YPIICEDS (1.021.640) - - - - - - (1.021.640)
(Xpéwaon) /mictoon I8iwv Kepaiaiov R R B R _
Yrérouro 31/12/2006 (47.985.628) - - - - - - (47.985.628)
Yrérowro 1/1/2007 (47.985.628) - - - - - - (47.985.628)
Zovorhaypotikég dlapopég Buyatpikdv - - - - - -
(Xpéoon) /mictoon 0noTEAESUATOV YPYCEDS (349.264) - - - - - - (349.264)
(Xpéwaon) /mictoon Idiov Kepaiaiov - - - - - -
Ynéhouro 31/12/2007 (48.334.892) - - - - - - (48.334.892)
Awcaiopo
AvaarLopeveg poporOYIKES AMUITIGELS Ynepa&ieg nayiov/ Awgopd Mn avayvepioya Avtiotdbpion DOPOLOYIKEG GYNHATIGHOV Aowd Zvvoro
ETAIPIKA ZTOIXEIA Awpopd amocPécemy TpoPreyEDV oo oTotygio KWd0vou g apop. AmoBept.
Ynéhouro 1/1/2006 - 1.436.334 29.840 (1.937.029) - 1.734.156 34.542 1.297.843
Sovad oy paTikég Stapopis Buyatpikmv - - - - - - - -
(Xpéwon) /mictoon anoTEAEGUATOV YPICEDS - 105.714 140.766 965.419 - - (416) 1.211.483
(Xpéwon) /nictoon [diwv Kepoiaiov R R R 1.524.028 R R _ 1.524.028
Ynéhouro 31/12/2006 - 1.542.048 170.606 552.418 - 1.734.156 34.126 4.033.354
Ynéhouro 1/1/2007 - 1.542.048 170.606 552.418 - 1.734.156 34.126 4.033.354
SovaddoypaTikég Stapopis Buyatpikmv - - - - - - - -
(Xpéoon) /TicTOon 0n0TEAEGUATOV YPTICEDS - 324.751 19.350 (965.419) - - (153.851) (775.169)
(Xpéoon) /mictoon 18imv Kepohaiov - - - 827.828 - - 827.828
Ynéhouro 31/12/2007 - 1.866.799 189.956 414.827 - 1.734.156 (119.725) 4.086.013

H Bvyatpucn BLYTHE Ltd mayiog diavéuel 6ha ta KEPSN TG GTNV UNTPIKN, TNV EXOUEVH YPNON KOl Y10 dVTO TOV
AGYo vmoloyiletan emi TV KepddV NG BuyaTpikng avoParAdpevn LVIOYPEWOT HE TN SPOPE TOL POPOAOYIKOD
ovvteheotn EAAGSag (25%) ko Kdmpov (10%).

Eniong, evtog tov ypriicewv 2006 kot 2007 1 Buyarpw) g ETEM STEELMET S.A. Plovdiv AM 115252741 U, pe
£opo. ) DPummovmoln g Boviyopiog, mpoéfn oe Swovoun kepddv. I'a 10 AOYo 00TO KOl GUVEKTIAVTOS TIG
TPOOTTIKEG  SLOVOUNG  HEPICHOTOV omd v Buyatpikn tng oto uéAdov, m Owoiknon g ETEM vmoAdyioe
avaPaArropevn popoloyia emi tov «YToloimov €1¢ véovy NG &v Ady® etarpiag tnv 31/12/2007, pe v dwopopd Tov
@oporoykoV cuvtereotn petald EALadas (25%) kar Boviyapiog (10%). H kivnon tov yeyovdtmv avtav epgavileton
GTOVG OVATEPM TIVOKES LLE TNV TEPLYPAPT] «KALOPOPH GUVTEAEGTT BVYATPIKOVY.

Amd 10 2001 €mg T1g 31 Aexepppiov 2007, n Etaupeia giye mpaypatomomost enevdvoels vyovg 100 ekat. € mepinov,
vroyopeves otoug ovamtuElokong vopovg 2601/1998 war 3299/2004. Bdaoer avtov 1 Etaipeion dwkowodtor oto
GYNUOTIGUO QPOPOAOYNTOL OTODEUATIKOD amd AOYIOTIKA KEPAN KOl ETAPKN POPOLOYIKE KEPOT EMOUEVAOV YPNCEDV,
péytotov Hyovg 63 ekat. € mepimov. To dwaiopo avtd ekmvéel otadiakd omd v ypnon 2011. H Etoupeio €xet
oynUoTicst HEALOVTIKT OPOAOYIKN w@éreta Hyoug 1,7 ex. gupd mepimov, EKTHMVTAS GUVTNPNTIKY, TNV THAVOTHTA
eMITEVENC TOV ATOTOVLEVOV OOIVEUNTOV POPOAOYIKMV KEPODV G€ Ppayd ypovikd opilovta (cuvniBmg evog £Tovg).
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13.  AmoBépora

Ta amoBépata Tov Opidov kot g Etapiog kotd v 31n Aekepppiov 2006 kot 2007 avaidovtol og akoroHOmg:

Tood e Evpdd

Epmopedpata

[powovta étopa

Hpreln

Yronpoldvta & vroAeipoTa

IMopayoyn oe e€€MEn

A' & B' vAeg-avaldopo VAKG-avToAoKTIKA & €01 cuokevaciog
ITpokatoforés yio ayopég amobepdtmv

ENOIIOITHMENA

Xovoro

Meiov:  TIpoPréyerc Yo dypnoto, Koabvotepnuéva Kot
KOTESTPAUUEVE amoBEporTaL:

Eunopedpota

A' & B' vAgg-0vah®opo VAKG-avToAak Tk & £i01 cuokevooiog

Xuvohki) ke@ap1} pevstomoujopun oiia

STOIXEIA ETAIPIKA ZTOIXEIA
31/12/2007  31/12/2006 31/12/2007 31/12/2006
26297214 20.608.600 3.220 4.716
67.407.024  74.596.714 47.427.750 61.803.611
61.921.700  55.004.397 49.637.253 45.925.247
16.077.597  21.458.581 12.022.628 18.896.444
8.409.507  9.757.406 - -
81.922.326  69.945.292 43.892.464 39.212.840
6.414.507  10.440.134 6.226.302 8.844.145
268.449.875 261.811.124 159.209.617 174.687.003
(22.574) (54.840) . .
(555.796) (640.535) (555.796) (640.535)
(578.370) (695.375) (555.796) (640.535)
267.871.505 261.115.749 158.653.821 174.046.468

14. AnantoElg

Ot anmartioelg Tov Opidov kot ¢ Etapiog kotd v 31n Aekepppiov 2006 kot 2007 avaidovrol mg akolovmg:

Kvklo@opovv Evepyntiko ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ITeldteg 151.144.733  134.597.799 96.943.651 84.176.828
Amnoutioelg omd cuvdedepéva uépn (onp 32) 17.015.073 14.991.817 29.847.979 27.574.930
T'pappdtio-emirayég 16mpakt.& cepay/veg 42.868.497 42.944.643 6.314.709 7.892.996
Meiov: ITpoPréyeig amopsimong (6.251.573) (5.182.448) (1.126.164) (908.388)
KaBapéc anmtioeg nehatdv 204.776.730  187.351.811 131.980.175 118.736.366
Aowrég ITpokataforég 624.432 743.423 508.027 714.233
Tpéyovoeg POPOLOYIKEG ATAUTNOELG 19.354.220 14.913.360 18.118.068 10.640.408
Aowoi ypemoteg 9.741.956 13.216.204 3.330.191 6.382.307
Mzeiov: [IpoPAréyeis anopeioong (177.987) (177.987) (177.987) (177.987)
Xibvoro 234.319.351  216.046.811 153.758.474  136.295.327
Mn Kvkhogopovv Evepyntiké

Moxponpobeopeg amouthogly Katd GuVIEdeUEVmV

eny/cEmV 20.907 20.907 - -
Aouég HoKpOTPODESIEG OTUITHOELS 2.802.012 2.958.839 2.296.165 2.315.512
Xovolro 2.822.919 2.979.746 2.296.165 2.315.512
ZOVOLO OTTANTCEMV 237.142.270 219.026.557 156.054.639 138.610.839
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H ypovikn avédAvon tov vroloinwv TV TeEAaTdV el G eENG:

OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Telareg
(nocd oe Evpd)
Evijuepa 127.993.038 119.709.775 105.360.314 95.049.716
Kabvotepnpéva
£mG 6 uNveg 32.718.581 23.866.998 20.305.152 15.793.654
and 6 PNveg Kot ave 1.196.614 830.395 - -
Tovoko 161.908.233 144.407.168 125.665.466 110.843.370

210, eVUEPO ETOLPIKA TOGH TEPIAOUPAVOVTOL KOl OTOTNOEL and cvvdedepéva puépn mocov € 29.847.979 (2006:
€27.574.930) and 10 omoio mocd € 16.126.764 apopd AnEumpodOeopeg anartioslg Eog 6 pives (2006: €13.741.707)
evdd mocd € 433.703(2006: € 482.621) agopd AnEmpdBeoueg amortioelg mépa twv 6 pnvav. Ta avtictoya
gvomompéva otoyeio £xovv g e&ng: XOvoro amortnoemv moocmv € 15.095.440 (2006: € 12.641.824) amd to omoia
An&umpobeoyieg amartnoelg éog 6 pnveg € 7.624.323 (2006: € 7.288.445) eved mocd € 62.363 (2006: € 57.105) apopd
An&mpobecyieg amatTioELg TEPQ TV 6 UNVOV.

Amd T0 TOpATOvVEO TOGH £EAPOVVTAL EMLTAYEG EICTPOKTEES LLETAXPOVOLOYNUEVES (EVILEPD TOGA), TOL OOl EXOVV MG
edne:

OMIAOZ ETAIPEIA
31/12/2007  31/12/2006 31/12/2007 31/12/2006
42.868.497  42.944.643 6.314.709 7.892.996

H etaipia kot o Oplog €xovv oynuoticst emapkng Tpofieyn amopeinong tpog kdAvyn Tov Kivédvov emicedietog. H
Kivnon g tpdPreyng amopeioong yio TeLdteg Exel oG eENG:

OMIAOZX ETAIPEIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006
Ynorouro Evapéng 5.182.448 2.412.960 908.388 708.286
TIp6Preyn xpriong 1.069.125 2.769.488 217.776 200.102
Ynorowmo Aéng 6.251.573 5.182.448 1.126.164 908.388
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15. Hapbyoya ypnpotoortkovopikd otovyeio

Ta mopdyoya kotd v 31n Askepfpiov 2006 kot 2007, ta omoic. aQopovV CLVAALAYES Yo KEALVYT TOL KvdHVOL
HeTaPOANS TV HEALOVTIKAOV Tapelakdv podv g Etaipiog kot tov Opidov, avaivovior ¢ axorovfwng:

ENOIIOIHMENA
Hopayoya XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Iood, o Evpad
Mn KuKAOQOPOUVY EVEPYNTIKO
YvpPdaoelg avraihoyng emtokiov (interst rate swaps) 64.998 404.560 - 294310
Zopporaio LEALOVTIKNG EKTANPMGNG GUVAAALYLLOTOG 187715 387715 25394
(fx future contracts) 82.481
YopBorato perhoviikig ekmApoong (future contracts) 496.940 655.863 16.842 55.380
Xovoro 949.653 1.142.904 404.557 375.084
Kvkhogopovv evepynTikd
Yvpfaoeig avrorhoyng emttokiov (interst rate swaps) 294.702 20.216 294.702 -
Zopporaro LEALOVTIKNG EKTAPMGNG GUVAAALYLLOTOG 1.383.440 064.820 1,383,440 316.537
(fx future contracts)
ZopPorara pedrovtikic ekmAnpoong (future contracts) 2.124.679 4.416.795 2.068.466 3.846.519
Xvvoho 3.802.821 5.401.831 3.746.608 4.163.056
Moakpompo0ecpues VoY PEDGELS
Yopphoeis avtorhoyng emtokiov (interst rate swaps) - 54.672 - -
Soppaoeig o.wwk}n(xyng GUVOALAYpHATOG 2936.024 147 345 i 63.637
(foreign exchange swaps)
Zopporato peArovtikng ekmApmong (future contracts) 43.750 593 43.750 593
Xivoro 2.979.774 202.610 43.750 64.230
BpayvnpéBcopes vroypedosig
Yvpfaoeig avraihoyng emtokiov (interst rate swaps) 8.080 92.113 - -
Zopfororo LEALOVTIKNG EKTANPOGTG GUVOAALYLATOG 6.821.306 1012.122 004.99
(fx future contracts) 958.316
Sopporaio peArovtikng ekmApmong (future contracts) 5.252.160 2.022.541 4.754.603 1.916.982
Xovoro 12.081.546 3.072.970 5.766.725 2.821.911
Agntopéperes ooppdocmv avrarrayng emrokiov (interest
rate swaps)
Ovopaotiky a&io Hapaydymv Avioirayng Emtokiov 53.349.247 82.818.455 20.000.000 30.000.000
Ovopaotikt| a&io [apaydymv Adovpwviov 64.143.903 68.660.462 48.114.615 21.827.353
Ovopaotiky a&ia [apaydyov Zuvaiddypotog 189.660.716 244.783.341 98.960.000 124.376.311

Mo mv pnpuy EABAA AE. 1o omoteléopoto omd tig ekkabapiopéveg mpa&els diayeipiong tov
APNLOTOOIKOVOLIKOD KIvOUVOL OV KOTay®PHONKay 6TV KOTAOTOOT OIOTEAECUATOV KoTd TV Ypnon 2007 & 2006
Kot TEPIAAUPAVOVTOL Ylo. LEV TO OMOTEAEGLOTO TOPOYDY®OV AAOLUIVIOD Kol TOPAY®Y®V XUVOAAGYHOTOG OTIG
TOAMOEL KOl OTO KOOTOG TOANOEVIOV €VED Yo TO OMOTEAECUATO TAPAYDOY®V AVIOAAOYNG EMITOKI®V OTA
XP1MLOTOOIKOVOUIKG OTOTEAEGLLATA, £XOVV MG EENG:

A) Xpnpotiompilokd arotelécpoto eni tpa&emv og alovpivio (futures): 2007: € 4.238.003, 2006: € 4.487.567.

B) Awagopd toKov enti cupfdcemv avtoiroyng emtokiov (swaps): 2007: € 185.486, 2006: € (200.899).

I Xpnpototmpokd omoteléopota emni mpd&emv o€ ovvariaype (fx  futures): 2007: € (2.376.928),
2006: € (1.066.547).

Ta gvomompéva anotedéopota omd TG eKKaBupIoHEVES TPAEELS SLOEIPIONG TOV YPNLOTOOIKOVOUIKOD KvOOVOL Tov
KaToyopNOnNKoy oty KoTAoTOoT OTOTEAECUATOV KoTd TNy Ypnion 2007 & 2006 kot meprlopufavovtat Yo To. Hev
OTOTEAEGLLOTO TTOPOYDYOV AAOVHIVIOV KO TOPOYDY®OV ZUVOAAAYLATOG OTIG TOAGELS KOl TO KOGTOG TOANOEVI®V EVD
Y10l TO. OMOTEAEGLLOTO TOPAYDYDOV AVTOALOYTG ETTOKIOV GTO XPNIULATOOUKOVOLLKA OTOTEAECLLATA, EXOVV (OG EENG:

A) Xpnpoatiotplokd oroteléopota eni mpa&emv og ahovpivio (futures): 2007: € 4.283.431, 2006: € 17.891.025.

B) Awgpopd téK0v eni cupPacemv avtarroyrg emrokiov (swaps): 2007: € 204.914, 2006: €(239.878).

I Xpnuotwompukd amotedécpata  emni mpdéemv oe  ocuvadlaype (fx  futures): 2007: € (2.418.927),
2006: € (235.785).
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To topetokd dobéotpo kol woddbvapa tov Opilov kot g Etaupiog xatd v 31" AskepBpiov 2006 ka1 2007
avaAdovtol og eENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé. oe Evpad 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Awbéoyia oto Tapeio 1.157.283 1.609.674 33.556 70.738
BpayvnpdBeopec tpanelikég katabéoelg 27.351.907 25.875.445 14.457.112 10.889.790
Xiovoro 28.509.190 27.485.119 14.490.668 10.960.528

O1 Bpayvmpofeciies Tpanelikéc KOTaOEGELS APOPOVY GTO HEYOAVTEPO UEPOG TOVG KOTAOEGELS OWEMG.
17. Metoyké ke@draro

To petoyikd kepdroio kard v 31" Agkepppiov 2006 kar 2007 avoldetar og okorovdmC:

ENOITIOIHMENA XTOIXEIA
Ap1Opog
Iood, o Evpad RETOY DV Kowiég petoyég Ynép To GpTio Xdvoro
1 Iavovapiov 2006 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepfpiov 2006 124.060.815 37.218.245 158.654.004 195.872.249
1 Ievovapiov 2007 124.060.815 37.218.245 158.654.004 195.872.249
‘Exdoon véov petoydv 40.000 12.000 106.400 118.400
31 Aekepfpiov 2007 124.100.815 37.230.245 158.760.404 195.990.649
ETAIPIKA XTOIXEIA
ApOpog
Iooé. oe Evpad RETOY AV Kowiég petoyég Ynép o aptio Xvvoro
1 Ievovapiov 2006 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepfpiov 2006 124.060.815 37.218.245 158.654.004 195.872.249
1 Iavovapiov 2007 124.060.815 37.218.245 158.654.004 195.872.249
"Exdoon véwv petoymv 40.000 12.000 106.400 118.400
31 Aekepppiov 2007 124.100.815 37.230.245 158.760.404 195.990.649

Tov Asképufpro 2007, €ywve ovénorn tov petoykov kepaiaiov katd 40.000 petoyéc petd omd v eEdoknon
SIKOLOUATOV TPOOIPESG.

H etoupeia, €yxel Osomicel mpdypappa d1dbsong dikotopdtov tpoaipgong péypt mocootov 1,23 % tov apifpod tov
VOICTAUEV®V KOOV OVOUUGTIK®V UETOYDV KaTd TN ottypr] g 8éomiong (1.520.600 dikadpota), tpocapprolopevo
o€ LEAAOVTIKEG LeTaPOAES TOV aptBLoD TOV LETOYDV GTIS OTOIEG SLOIPEITOL TO LETOYIKO KEPAANLO, LLE TOVG TOPUKATM
KOPLOVG OpoVG Kot TpoToBETELS:

A) Ako1o0y0l Tov TPOYPAUIOTOG SIKOU®UATOV Tpoaipeons: Mén tov Atoikntikod XvpuBoviiov, epyalduevol oty
ETOLPELD 1] OE CUVOEUEVES [LE TNV ETULPELDL EMLYEPTOELS.

B) T e&doknong tov dikaopdtov tpoaipeong: Qg Ty e&doknong, opicnke n Ty kieoipotog oto X.A.A. Kotd
70 TPOTO dekamevOepo tov unvoc lovviov 2002, dnradn € 2,96 avé dikaimpa.

I') E&Goknon tov dikaiopdtov mpoaipeons: To dikaudpoto mpooipeong katoyvpdvovtal otadlokd katd 10%
emoing apyng Eexvavtag v 1" epydoun nuépa tov unvog Noepfpiov 2002 uéypt kot Ty TpdTn epydoun nuépa
tov pnvog NoguPpiov 2011. H eEdoknon tov Topandve KOToxpOUEV®OY SIKOIOUATOV Yivetol amd v 1" epydoiun
nuépa tov unvog Noepppiov péypt kan v tedkevtaio epydon nuépa tov unvog Noepppiov kabevog and ta étn 2006
£€w¢ 2013, Metd v KoTtaAnKTiKn auTh nuepounvia, to U eEackn0£vto StKodUaTe KaTapyouvTaL.
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H «ivnon tov dikaopdtov tpoaipeons, £xel g €EN1G:

Ap1Opog Ty
NKAOpPaTOV ggaoknong

Hocd o€ g0pd nmpoaipeong € Tovodro

Exkpeppi v 1n Iavovapiov 2006 608.240 2,96 1.800.390 €
Kotoyvpopéva otn xprion 236.560 2,96 700.218 €
Awaypagivta 6Tn xprion - 2,96 -
Yrohorro v 31 AgkepBpiov 2006 844.800 2,96 2.500.608 €
Me Sikaiopa e&doknong ty 31" AekepBpiov 2006 844.800 2,96 2.500.608 €
Exkpeppn mv 1n Lavovapiov 2007 844.800 2,96 2.500.608 €
Katoyupopéve oty nepiodo 135.160 2,96 400.074 €
Awypogpévia oy Tepiodo - 2,96 -
E&aoxknbévta oty mepiodo (40.000) 2,96 (118.400) €
Yrorowwo Tv 311 Agkepfpiov 2007 939.960 2,96 2.782.282 €
Mg dwcaiopa sEaoknong v 31" Agkepppiov 2007 939.960 2,96 2.782.282 €

18. AmofgpaTika

Tao anobepatikd tng Etaupiog kot tov Opidov katd v 31" Aekepppiov 2006 ko 2007 kar ot petaforés Toug evidg
TOV YPHOEDV AVTOV AVOADOVTOL O 0KOAOVO®ME:

ENOIIOIHMENA XTOIXEIA

AmoBgpatikd XYvoro

£0hoyng TakTik6 Ewwa Agoporéynrta Aowtd rowdv
Tood o¢ Evpa aiag amofepatuco amofepaTIKG OspaTikdG OspaTikG OspaTIKOV
Ynoérowro otig 1 Iavovapiov 2006 10.435.127 10.146.968 4.042.838 125.684.568 3.746.996 143.621.370
Zovorhoypoatikég Stapopés 129.387 - - - - -
Metagopd amd dtavopn - 694.307 - 752.026 46.006 1.492.339
MeTaBoAr) CUMHETOXMG O BUYaTpIKEG - - - - (50.419) (50.419)
Képdog / ((nmé) mov avayvopictnke peco oto idio Kepdiota (4.848.297) - - - - -
Ynorouro otig 31 Askepppiov 2006 5.716.217 10.841.275 4.042.838 126.436.594 3.742.583 145.063.290
Ynorowro otig 1 Iavovapiov 2007 5.716.217 10.841.275 4.042.838 126.436.594 3.742.583 145.063.290
Metagopd amd dtavoun - 650.458 - 10.461.716 - 11.112.174
Kepooomoinon - - - (300.000) - (300.000)
Avakatovopég - 646.013 3.111.870 (410.870) (787.167) 2.559.846
Metagopd ot amotehéopata - - - (1.170.289) - (1.170.289)
MetaBoln Zoppetoyng o€ Buyotpikiy 4.690 19.344 9.383 55.555 20.529 104.811
Awavopn} 6Tovg HETOYOVG - - - (300.000) - (300.000)
Képdog/(Enpud) mov avayvopiotke dpeca oto Tda Kepdroo (13.217.566) - - - - -
Yrorouro otig 31 Askepppiov 2007 (7.496.659) 12.157.090 7.164.091 134.772.706 2.975.945 157.069.832

ETAIPIKA XTOIXEIA

AmoBgpatika XYvoro

ebhoyng ToxTiko Ewdwa Agoporéynta Ao howdv
Tood o¢ Evpa aiog amofepatuco amofepaTIKG OspaTikaG OepaTikG OepaTIKOV
Ynoérouro otig 1 Iavovapiov 2006 5.811.087 8.161.524 2.862.016 108.949.072 328.381 120.300.993
Metagopd and dtovopn - 326.721 - 34.058 - 360.779
Képdog / ({nudr) mov avayveopiotnke Gpeca oto idio ke@dlota (710.410) - - - - -
Ynorouro otig 31 Aexepppiov 2006 5.100.677 8.488.245 2.862.016 108.983.130 328.381 120.661.772
Ynoérouro otig 1 Iavovapiov 2007 5.100.677 8.488.245 2.862.016 108.983.130 328.381 120.661.772
Metoagopd omd dravoun - 650.840 - 9.850.358 - 10.501.198
Avakatovoun - - 3.111.870 (547.826) - 2.564.044
Képdog / (Enpud) mov avayvopiotnke dpeco oto o Kepaiota (6.345.160) - - - - -
Ynorouro otig 31 Askepppiov 2007 (1.244.483) 9.139.085 5.973.886 118.285.662 328.381 133.727.014
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18.1 AmoOepoatika Evioyng a&iog

Ta anoBepaticd edloyng a&log apopodv TNV AmoTiUNGN KOTA TO TEAOG TG XPNONG TOV TOPUYDY®V TOL YPNCLOTOLEL
N etoupeio (copPorata LEAAOVTIKNG EKTANPMONG Kol GUUPACEIS AVTOAAAYNG EXTOKIMV) HE OKOTO TNV OVTIGTAOON
TOV KVOUVOL UETOPOANG TOV HEAAOVIIKOV TOLOKOV PO®V TNG. ATO TNV amoTiunocn TOV TOPoy@Y®V GLTOV TG
31/12/2007 mpoékvye {nuio € 1.659.310 (onueiwon 15) n omoie petd ™V oeoipeon NG AVAAOYOVGOG
avapailopevng eoporoykng amaitnong € 414.828 sppaviCeton peiotikd g kabopng 8éone. Eniong, avriloyiotke
TPOypaTonompévo, katd to 2006, ypnuotiomplokd k€pdog mocov € 3.861.676 mov apopd TOANGEIS TOL EVD Eiyov
TpoypapptoTIoTel va yivouv &vtog tng yxpnong 2006 petaeépbnkav oty yxpnon 2007 Adye oAloyng Tov
TPOYPALULOTOG TOPASOCNG.

2TIC EVOMOMUEVEG KATAGTAGES and TNV amotiunon TV nopaydyov tpoékuye Cnuia € 10,3 ex. (onueimon 15) n
omoia petd v agaipeon g avaroyovcag ovaforlopevng eoporoyikng voyxpémang € 2,8 ek. eueavifetal HEIOTIKA
g kabapng Béonc.

18.2 TakTiké ATodepaTIKO

Topeovo pe v EMnvikn epmopiky) vopobeoia, ov etaipeieg vmoypeovvral, amd To KEPON NG YPNONG, VO
GYNUOTIGOVY TO 5% GOV TOKTIKO amofelatikd HEXPIS OTOV aVTO QTACEL TO £va TPITO TOV KATUBANUEVOL LETOYIKOV
Tovg keparaiov. Katd v ddpketa tng {ong g etarplog amoyopedeTal 1) S10vopu| ToL TOKTIKOD amofepatiko.

18.3 Ewdké & Agoporoynta Amodepatikd

Ta apopordynTa amobepaticd Kot To E101KA amofelatikd tepthapavouy:

. Agopevpéva anobepaticd yio kdAvyn 1dog cuppetoyng entyopnyndéviov emevévtikdv mpoypappdtov. H
Taxtwkn Tevikn Zovérevon g 13/6/2007, amo@doioe, TOV GYNUATIGUO E0IKMV OTOOEUATIKOV, GUVOAIKOD Vyous €
3.111.870, yio v KAvy™n NG 10105 GUUUETOYNG EMEVOLTIKAOV TPOYPAUUATOV oV £xovv vrtayfel otig SoTdEetg Tov
avartulako vopov 3299/2004.

. Mn SwavepnBévra képdn ta omoia amaAldccovtol g Poporoyiag Pacetl edk®dV dratdEemv avanTuEloK®V
vOu@V (V16 TV TPODHTONEST OTL LAAPYOVY ETXOPKT KEPST Y10, TO CYNLOTIGUO TOVG).
. Amobepatikd omd amoAlocoopueva g eoporoyiog £00d0 Kol amobepatikd @oporoynbévia Kot® €01KO

TPOTO TO OTOL0L APOPOVY £5000. OTO TOKOVG Y10l TOVG OTTOI0VG £XEL YIVEL TOPUKPATNON POPOV GTNV TTNYN.

210, apoporoynto amobepatikd tov Opihov, 0 2006 giyav mepiinebel omobepaticd mwov giyav oynuotiotel kot
gpapuoyn tov apbpov 2 tov N.3220/2004. H Evporaiky Emitponn &&édmoe tv Avakoivoorn 2007/C20/05,
ocoppova pe v omola, Bempel 4Tt 1o apopordynta omobepatikd amoteAohV LOPOY KPOTIKNG evioyvomng, Kot
OTOQPACIGE OTL TO GUYKEKPEVA APOPOAOYNTO OTODEUOTIKA OTOTEAOVV LOPPT KPATIKNG EVIGYLONG, KOl Ol
enyepnoels Bo Tpémet vo KaTaPAAALOVY GTIG POPOAOYIKES OPYEG TOV OVOAOYOUVTA POPO ELGOONLATOG, MG EK TOVTOL O
Owog eiye oynuoticet mpdPreym ywr 10 OGO TOL EOPOL OV OVAAOYOVOE GOTO OVOTEP® OmOBEUATIKG TNV
nuepounvia oynuoticpov toug (BAEne onueimon 27) Kot 0 owoiog KotofAnOnKe.

19. Aoveropog

Ot davelakég voypedoelg Tov Opihov, yio TG omoieg dev voiotavtal gumpdypata 1 GAlo Bapn avaidovior ®g
akolovBwg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé. oe Evpad 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mokportp60sopog davelopndg
Tpanelikdg davelopog 21.482.175 38.263.463 422.059 8.079.869
Oporoylokd Adveto 160.250.000 153.750.000 97.750.000 105.000.000
XOvoro pakpompdOeon®v daveiov 181.732.175 192.013.463 98.172.059  113.079.869
BpayvrpoOeopa davera
Oporoylakd daveta — SOGELS TANPMTEES GTNV EXOUEVN XPTIOT 54.500.000 34.000.000 38.250.000 24.000.000
Tpanelikdg davelopog 56.129.848 49.844.929 1.658.474 4.153.795
Tovolro Bpayvmpofeopwv daveinv 110.629.848 83.844.929 39.908.474 28.153.795
XOvolro daveiov 292.362.023 275.858.392 138.080.533  141.233.664
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

O nuepounvieg AMéng tov pokporpddecumv daveiov ivar ot &g

Tood, o Evpad

Metaéd 1 ko 2 etdv 79.557.000 70.208.025 45.422.059 42.116.209
Metagd 2 kou 5 etdv 101.960.889 121.448.295 52.750.000 70.963.660
MMéve and 5 ét 214.286 357.143 - -

181.732.175 192.013.463 98.172.059 113.079.869

Y10 Bpoyvrpobecpa davela Tov Opilov avatépm, coureptiappdavovtal davela og £ ta onoia katd v 31/12/2007
avépyovtot o € 6,48 ek. (davela og £ 4.75 ex.).
Ta mpaypotikd otaducpéva péca emTOKLO TNV NLEPOUNVIL. TOV IGOAOYIGHOV EVOL TO TOPUKATO:

31/12/2006 31/12/2006
Evomompéva otoyyeia Etapwa otoyyeio
€ US$ £ € US$ £ €
Tpomelikdg davelopog (Bpoayvrpo0eciog) 4,4% 5,9% 5,8% 4,4% 5,9% 5,8% 4,4%
Tpanelikdg davelolog (LaKkpompdhesog) 5,3% - - 5,3% - - 5,3%
Opotoyieg 3,9% - - 3,9% - - 3,9%
Ymoypedoelg ypnHoTod0TIKNG picbmong 6,7% - - 6,7% - - 6,7%
31/12/2007 31/12/2007
Evomowmpéva etorygia Etapwa otoyysio
€ US$ £ € US$ £ €
Tpamnelikog davelopog (Bpayvmpddecpog) 6,25% 6,5% 75%  6,25% 6,5% 7,5% 6,25%
Tpomelikdg daverspog (HakpompdOesog) 5,65% - - 5,65% - - 5,65%
Opohoyieg 4,75% - - 475% - - 4,75%
Ynoypedoelg ypnpatodotikig picbwong 6,65% - - 6,65% - - 6,65%

Ot edhoyeg aieg Tov davelov etvar mepinmov ioeg pe TIg AoyloTikég a&ieg Toug KOBMS TO SAVELN PEPOVY KULLOVOLLEVOL
emrokio. O Ophog €xet dSabéoia emapkn mMOTOTIKA OpLa Yo v KOADYEL LEALOVTIKEG ETOUPIKEG OVAYKEG.

To un ypnoonomBév PEPog TV MOTOTIKAOV aVT®V opiev avepydtay o € 237 ekat. TEPITOV GE EVOTOMUEVO KOl
€ 183 exar. ot etaupwcd eminedo kard v 31/12/2007.

Ot vroypedoelg omd ypnpatodotikn picbmon tov Opidov avaidovtol ®g aKkolovbwG:

ENOIIOIHMENA XTOIXEIA
Iooé. oe Evpad 31/12/2007 31/12/2006
Ynoype®doers pnpatodotikig picdmong — ehdyioto modopata
Méypt 1 €tog 29.309 68.398
Ao 1 éog 5 € 3.925 57.858
XYvoro 33.234 126.256
Meiov: MeEAAOVTIKES YPTLOTOOIKOVOLKES XPEDCELS XPNHATOSOTIKMOV HoBdoE®V (407) (2.463)
Tpéyovoa ofio VIOYPEOGE®Y YPNLATOIOTIKNG picOwOoNg 32.827 123.793
H 1péyovoa aio vmoypedoemv ypnHatodoTikng nicbmong avaivetol og e&ng:
Méypt 1 €tog 28.902 66.341
A6 1 é0g 5 € 3.925 57.452
Tpéyovoa agio VIOYPEDGE®V PNRATOIOTIKNS picOwong 32.827 123.793
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20. Ynoypedoeig mapoy®@v Tpocomikod Aoym e£600v amd TV vInpecio

Topemvo pe mv EAAnvikn epyotikn vopobeaio ot epyalopevol dikatovvtot anolnuimon oty aepintwon andivons
oLVTa&loddTNGNG TOVE, TO VYOG TNG omolag TOotKiAel avdAioya pe to picBo, to €t vanpeciog Kot Tov TpoOmo TG
amoympnons (oméivon 1M ovvia&oddtnon) tov epyalopévov. YTAAANAOL TOL TOPOLTOOVTOL 1] OTOADOVTOL
attoAoynpéva dev dtkatovvtotl amolnuioon. H mAnpotéa arolnuioon o nepintwon cuvta&loddtnong 1oovTol e TO
40% ¢ amo{nuioong mov Ba NTav TANpOTéa o€ mepinton ovaitiag andivong. Xty EALGda avtd ta Tpoypdppoto
dev ypnpatodotodvior. O Ophog ypedvel o amoteAéopata Yo dedovAevpéves mapoyés o€ KiBe mepiodo e
avtiotoym ovénon ¢ ovvtaglodotikng vroypéwong. Ot TANpOUEG TOpPOY®V MOV  SIEVEPYOLVTOL GTOVG
oLVTa&l000TOVEVOLG KABE TEPi0d0 YpedvOVTOL EvavTl avTng TG vtoyxpéoons. H eppavilopevn vroypéwon mapoymv

npooonikov g Etapeiog kat tov Opitov katd v 31" Aekepfpiov 2006 kot 2007 avaAidetor og akolovOwg:

Iood, o Evpad

Yroypedoelg 160107600 yo:

2uvTaglod0TIKEG TaPOYES

Tlood oe Evpdd

Xpedoeig oto. anoteléopota

Yovta&lodotikés Topoyés (onu. 25)

XuvtoglodoTikég Tapoyis

Ta m06a mov £(0VV KuTo®PNOEi 6TOV 160A0YIGN0 EivaLl TA TUPAKATO:
Iood, o Evpad

Mapodoa a&io un xpNHATOSOTOVUEVOV VTOXPEDCEDMY

Mn kotaywpndévia avaroyiotikd (kEpdn) / {npiég
Mn katoyopndév kdcTog Tpoinnpeciog

Yroypémon otov Icoroyiond
Metapolréc ot kabapi] vroypémon avayvopispév otov lcoroyiopd
Kabopn vroypémon kotd v Evapén tov £Toug

Hapoyég mov TAnpmdOnKay

2HVOLO JATAVNG TOV OVOYVOPIGTNKE GTO AOYOPOGHUO ATOTELECUATOV (oM. 25)
Ka8apn vroypémon 6to Téhog T0V £TOVS

MMopoovea afio vroypémaong 6to TEhog TG TEPLOGOV

AvVaAvon d0TavAV TOV AVOYVOPIGTNKAY 6TO AOYUPLUIGHO OTOTEAEGPRATOV
Kdotog 1péyovcag amooyoinong

Toéxog otV vIoYpéwon

Koéotog emmAéov mapoymv

Koéotog toxtomomong and petapopés epyalopévav

"E€oda

Koéotog npoimnpeciog katd mv nepiodo

ZOVOLO SUTAVIG TOV AVAYVOPIGTNKE GTO AOYUPLAGHO 0ToTEAEGNATOV (oM. 25)
Ou kOpLeg avoroyIoTIKES TaPadoyEg TOV YPNoLHoTO|ONKAV Yoo AOYIETIKOVG
oKomovg gival o e&ng:

ITpoe&opAnTikd emTOKIO

Melovtikég avénoetg rodov

ENOIIOIHMENA

STOIXEIA ETAIPIKA TOIXEIA
31122007  31.12.2006 31122007  31.12.2006
8.250.215  7.915.326 6.048.381  5.914.479
1.143.192  1.811.869 905778  1.365.241
9.864.518  9.609.735 7.599.943  7.313.779
(1.399.371 (1.104.262

(1.336.295) ) (1.273.555) )
(278.008)  (295.038) (278.007)  (295.038)
8250215  7.915.326 6.048.381  5.914.479
8.250.215  7.915.326 6.048.381  5.914.479
7915326  7.544.136 5914479  5.782.021
(1.440.679 (1.232.783

(808.303) ) (771.876) )
1.143.192  1.811.869 905778  1.365.241
8.250.215  7.915.326 6.048381  5.914.479
8250215  7.915.326 6.048.381  5.914.479
636.517 627.851 469.677 456.327
367.951 335.208 287.831 259.787
(39.678) 733.846 111.278 625.546

. 24.893 . .

5.046 89.880 36.992 23.581
173.356 191 - -
1.143.192  1.811.869 905778  1.365.241
4,8% 42% 4,8% 4,1%

4,5% 4,5% 4,5% 4,5%
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21. Emyopnyfoseig

Ot gppaviiopeveg emtyopnynoels xovv ANebei Evavtt emevéicemv Ge PNYovVoLOYIKO EEOTAIGUO Kot 1 LETABOAT TOVG
evtog tov ypnoe@v 2006 kat 2007 £yel og akolovbmG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA TTOIXEIA

Iood o¢ Evpad 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynrdrouro apyig xpnoems 10.415.519 11.388.927 9.526.781 10.190.374
Eiompaén Entyopnynoewv 1.446.650 - 23.614 -
MeTagopd ENLYOPNYNONG OE OTAUTNCEL - (17.659) - -
ArnooBéoers emyopnynoemv (onp. 28-29) (1.086.159) (955.749) (687.091) (663.593)
Ynérouro téhovg ypiicE®S 10.776.010 10.415.519 8.863.304 9.526.781
22. Ipopn0evTég KAl AOUTES VTTOYPEDCELS

Ot mpopnOevtég kar Aowrée Ppoyvrpdecieg vroypemoelg g Etapiag kot tov Opihov kotd v 31" Agkeufpiov
2006 kot 2007 avaidovtol ®¢ akoAovdwmc:

ENOIIOIHMENA XTOIXEIA ETAIPIKA TTOIXEIA

Iooa o¢ Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
TpounBevtég 48.923.867 50.099.333 16.777.762 20.454.045
T'poppdrie TAnpotén 65.919 65.919 - -
Enutayég minpotéeg 651.695 1.237.354 - -
TpokataBorég melatmv 2.602.936 2.791.581 1.443.610 2.034.260
AocpahloTikoi opyaviopol 2.785.652 2.323.762 1.668.186 1.388.960
Tlocd opeldpeva og cuvdedepéva pépn (onu. 32) 13.615.850 12.048.687 15.275.727 17.166.293
Mepiopoto mAnpotéo 16.457 12.080 16.457 12.080
Avaroyia tpitov oto pepicpoto mAnpoTén - 14.897 - -
ITotwtég didpopot 4.724.215 4.441.688 3.573.915 2.870.694
"Ecoda endpevov yproemv 13.010 17.657 - -
"E&oda xpricemg dedovAigvpéva 10.142.292 14.889.308 4.981.478 4.863.923
Aowroi petafatucoi Aoyapracpoi Iadnticon 834.928 609.020 833.194 444,519
Aowol popot kat TéAn 523.570 1.445.135 617.289 442.480
Xvoro 84.900.391 89.996.421 45.187.618 49.677.254

23. IpoPréyerg

MAKPOITPOOEXMEX YIIOXPEQXEIX

ENOIIOIHMENA XTOIXEIA

Iooa o Evpdd Aowég TpoPréyerg Xvoro

1 Iavovapiov 2006 154.776 154.776

Xpnowonombeiceg mpoPréyels xproemg (24.630) (24.630)

31 Askepppiov 2006 130.146 130.146

[Ipocbeteg mpoPréwels xpnoems 435.998 435.998

31 Askepppiov 2007 566.144 566.144

BPAXYITPOOEXMEX YIIOXPEQXEIX

ENOIIOIHMENA XTOIXEIA

Tooa oe Evpdd Aoutéc TpoPréyerg Xdvoro

1 Iavovapiov 2006 34.620 34.620

Ipocbetec TpoPALyelg xpNoE®S 76.090 76.090

31 AekepPpiov 2006 110.710 110.710

IIpocbeteg mpoPALYELS xpIIoEMS 450.000 450.000

Xpnowonowmbeices mpofréyels xpioewg (110.710) (110.710)

31 Askepppiov 2007 450.000 450.000
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n EAARNIKH BIOMHXANIA AAOYMINIOY A E

ETAIPIKA XTOIXEIA

Iood e Evpdd

1 Iavovapiov 2006

[p6cbetec TpoPALyelg xpnoemg

31 Aekepppiov 2006

Tpocbetec TpoPALyelg ypNoE®S
Xpnoponombeiceg mpofréyels xproewg
31 Askepppiov 2007

Amd 10 cuvolkd Tocd TtV oynuaticbéviov mpoPréyenv (Bpoyvrpdbecieg), TOc0 ota eTapkd OGO KOl GTO
gvomompéva ototyeia, tocd € 150.000 apopd tpdPreyn yia anolnuioon g Buyoatpikng ETEM yio {nuieg mov avth
VIECTN OO TOPAY®YN TPOIOVI®V €KTOC TPOSYPaP®V AGY® YPNONG TPDTNG VANG TOL Tpoundevtnke amd v
Etaipeio. To vréroumo pépog e npofreyng (mocsd € 300.000) apopd evdeydpevn voypéwon anolnuioong TeEA0TmV

OV TEPLYPAPETAL oTNV onueioon 31.

24. 'E&oda ava xotnyopio

Ta Aetrtovpykd €€0da ¢ Etaupiag kot Tov Opilov yua tig xpnoetg 2006 kot 2007 empepiloviar peta&d K6oToug

Aowutéc TpoPfréyers Xdvoro
95.710 95.710
95.710 95.710
450.000 450.000
(95.710) (95.710)
450.000 450.000

TOANOEVTOV Kol AetTovpyldv 0160e0omg Kot 010{KkNnong g akoAoVOwG:

ENOIIOIHMENA XTOIXEIA
31/12/2006

Ilooé oe Evpcd

Tapoyés oe Epyalopevoug
Koéotog amobepdtov avayvopiopévo og é£0d0
AmocBéoelg

Acopdalotpa

Evoikio

MeTapopikd

"E&oda mpoPolic & Srapnuiong
ApoBéc-Tlapoyéc Tpitwv
Aowd E&oda

Xovoro

31/12/2007

Tlooé oe Evpdd

Hapoyés og Epyalopevoug
Kootog amobepdtov avayvopiopivo og ££060
AmocPéoelg

AcpdMotpa

Evoikia

Metogopikd

"E&oda mpofoing & dopniong
ApoBéc-TTapoyég Tpitwv
Aowmd E&oda

Zivvolro

Koéotog "E€oda "E€oda
Inuawdoels  HMoinbéivrov dabeong doiknong Xovoro
25 51.655.658 8.162.400 8.186.130 68.004.188
582.937.151 104.985 76.677 583.118.813
6,7&8 42.959.202 1.731.084 2.118.112 46.808.398
1.589.201 885.568 410.170 2.884.939
876.724 745.532 389.325 2.011.581
14.084.897 5.317.107 554.908 19.956.912
3.728 1.810.252 2.398 1.816.378
32.889.316 4.305.932 4.225.664 41.420.912
56.301.410 5.747.315 3.020.798 65.069.523
783.297.287 28.810.175 18.984.182 831.091.644
Kootog "E&oda "E&oda
Inpewooelg  Hoinbéivrov oaBeong dwoiknong Xvoro
25 56.875.644 9.395.122 8.551.204 74.821.970
679.079.373 30.089 57.651 679.167.113
6,7&8 43.011.927 1.500.373 1.747.660 46.259.961
1.673.433 1.078.066 404.012 3.155.511
1.369.430 1.049.963 535.422 2.954.815
14.086.199 7.054.869 548.011 21.689.079
2.023 2.931.030 15.853 2.948.906
34.743.865 4.436.572 5.823.462 45.003.899
58.551.934 5.246.004 4.327.166 68.125.104
889.393.829 32.722.088 22.010.441 944.126.358
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ETAIPIKA XTOIXEIA
31/12/2006
Koéotog "E€oda "E€oda
Iooé oe Evpad Inuewdoels  Hoinbéivrov oaBeong dwoiknong Xibvolro
IMapoyéc oe Epyalopevoug 25 26.316.282 2.740.765 3.982.307 33.039.354
Kootog amobepdtov avayvopiopivo og €080 387.465.579 - - 387.465.579
AmocPéoelg 6,7&8 27.228.049 606.394 606.393 28.440.836
AcopdMotpa 712.533 562.886 395.676 1.671.095
Evoikw 321.693 300.825 221.285 843.803
Metagpopikd 13.634.869 535.812 499.244 14.669.925
ApoBés-Tlapoyég Tpitwv 29.691.731 148.000 3.078.332 32.918.063
Aowd"E&oda 33.712.420 2.023.791 592.828 36.329.039
Xvvoro 519.083.156 6.918.473 9.376.065 535.377.694
31/12/2007
Kéotog "E€oda "E€oda

IHood e Evpad Inuadoslg  HMoinbéviov dabeong doiknong XOvoro
Hapoyéc oe Epyaldpevovg 25 29.289.059 2.808.554 3.906.183 36.003.796
Koéotog amobepdtov avayvopiopévo og €050 435.727.520 - - 435.727.520
AmnocBéceig 6,7&8 26.555.724 487.538 487.538 27.530.800
Acpdlotpa 684.391 691.894 385.684 1.761.969
Evoikw 405.295 341.802 256.096 1.003.193
Metagpopikd 13.456.933 1.370.850 429.814 15.257.597
ApoBés-Tlapoyés Tpitwv 30.238.568 399.020 3.708.754 34.346.342
Aowé"EEoda 37.641.387 649.069 995.616 39.286.072
Zivvoro 573.998.877 6.748.727 10.169.685 590.917.289

25.  TIlopoyég og gpyalopévoug

Ot apoyés s Etapiog kot tov Opihov og epyalopevoug ya tic yproetg 2006 kot 2007 avaidovtor og okolovbwg:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2007  31/12/2006 31/12/2007 31/12/2006
Apoég & £€oda Tpoc®TIKOD 56.587.291  50.747.677 25.597.288 23.097.890
"E€oda KovmviKig ac@aiiong 12.274.935  10.992.867 6.644.940 5.978.162
2uvtaglodotikd KOGTOG TPOYPUUUAT®V KOBOPIGHEVOV EIGOROPDOV 365.224 382.151 - -
Zovta&lodotikd KOGTog Tpoypapupdtmy kKabopiopévev tapoydv (onw. 20) 1.143.192 1.811.869 905.778 1.365.241
Aowég mapoyéc o epyalopévong 4.451.328 4.069.624 2.855.790 2.598.061
Xvvoho (onp. 24) 74.821.970  68.004.188 36.003.796 33.039.354

Ot howég mapoyég oe epyafoUEVONG apPOpOLY KUPIMG SLoVOT KEPOIMY G TPOSMMIKO Kol A.X. KOOMG Kol TOPETOUEVES

TAPOYEG TPOSOTLKOV (oiTIon, ekmaidevon, KAT).
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26.

Xpnpotoowkovopika £606a / (££060), kaBapa

Ta ypnuatoowovopkd écoda kot ££0da g Etapiag kot tov Opidov ya tig yprioeig 2006 kot 2007 avaAidovior og

akoAovOwmG:

Iood, o Evpad

A’Ecoda

ITotetikoi toxot (onp. 29)
Tokot [Mehatdv (onp. 29)
ZUVOALOYLOTIKEG SLOPOPES
Aowmd

Xvvoro Ec6omv

B E&oda

Xpemotikoi toxol & cuvaen £oda (onp. 29)
Xpnuoarodotikés Micbmoelg
ZOVOAAOYLOTIKES S1OpOpPES

Aowd

Xvoro EE60 v

Xpnpatoowkovopko k66tog (kadopd)

27.  D6pog £1600MpaTOS

ENOIOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
945.284 630.153 361.277 221.641
5.437.542 3.976.420 5.530.139 3.976.420
1.214.882 1.305.958 - -
10.503 279.729 - -
7.608.211 6.192.260 5.891.416 4.198.061
(15.760.987) (12.975.701) (7.717.246) (6.999.318)
(1.233) (1.726) . .
(1.838.818) (925.840) - -
(416.690) (25.428) - -
(18.017.728) (13.928.695) (7.717.246) (6.999.318)
(10.409.517) (7.736.435) (1.825.830) (2.801.257)

O @OpOg EICOSNUATOG TOV OTEIKOVILETOL OTIG KOTOOTUCELS AOYUPLAGHOD ATOTEAECUATOV, OVOADETOL OG AKOAOVO®G:

Tpéymv eopog 160dnHaTOG
Avofairopevog eopog (BAéne onpeioon 12)
XOvoro OpPov E16001NATOG

ENOMOIHMENA ETAIPIKA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
(5.178.857) (5.955.434) (3.944.805) (2.696.073)
(3.050.634) (426.704) (1.124.433) 189.843
(8.229.491) (6.382.138) (5.069.238) (2.506.230)

H ovpeovia tov dpov ypriong epapuoloviag Tov GLUVIEAESTN GOpov TS unTpikng statpiog (25% yio to 2007 xon

29% Yy 10 2006) €xer w¢ e&ng:

ENOIIOIHMENA ETAIPIKA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AoyieTikd KEPIN TPO POpOV 30.892.000 29.667.736 23.951.405 18.333.521
ZUVTEAESTNG POPOV 25% 29% 25% 29%
AVaAOYOV Qopog (7.723.000) (8.603.643) (5.987.851) (5.316.721)
Meioon eopov Aéym:
AToALACOUEVOV 50OV 204.853 365.514 679.849 602.625
ZYNUOTIGHOD 0POPOAOYNT®V OTOOELATIKOV 1.319.189 3.040.867 1.489.851 2.856.072
Xpnoyonoinon mpoPreyng poporoytkol eAEYXOL 452.899 640.600 452.899 -
Apnopomointm mpoPreyn  @Opov  amoBepoTikdV
N.3220 57.268 - - -
Awpopdg cuvtekeotr| Buyatpikdv eEmtepticov 1.196.891 1.639.186 - -
AvEnon eépov Aoym:
MOVIpL®V QOPOAOYIKDV SL0pOopdY (788.014) (813.995) (502.518) (348.206)
ATOTELEGLOL TOKTIKOD POPOAOYLIKOV EAEYYOV (976.985) (590.214) (852.668)
TIp6Preyn POpov AVELEYKTMV YPTCEDY (437.312) (397.028) (348.800) (300.000)
Dopordynon peplopdtmv and uyoatpikés eEmteptcon (1.535.280) (1.190.238) - -
Dopog anobepatikav N 3220 (Bréne onueioon 18.3) - (473.186) - -
(8.229.491) (6.382.138) (5.069.238) (2.506.230)
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Tpéyovoes PoporoyIKES VTOYPEDCELS ENOITIOIHMENA ETAIPIKA
Iood oe Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Dopog €1600MpOTOG 3.388.544 5.073.333 2.708.879 2.848.972

Emonpuaiverar 6t katd ™ ypron 2007 de&nybn Takrtikdg Poporoyicds Ereyyog g etarpiog yuo tig yprioetg 2003-
2005 o omoiog ohokAnpadBnke tov IovAo tov 2007. O €leyyog katoddylce otnv etalpios AoyloTikég Alapopés
ovvolikoy Byovg Evpd 1.810.392, amd 115 omoieg mpoékuye pdpog etcodnuatog Evpd 616.618, mhéov mposadénon
@6pov Evpd 280.927, ftor cuvorikd mocd Evpd 897.545. To mocd avtd Adym epdmas KaTafoANns Tov petmdnke Katd
5% Kot to tehMkd mocd mov katéPore M etalpic aviiOe o Evpd 852.668. H Etaupio giye o emPapdvel, pe
HOPOT TPOPAEYTG, TIG OIKOVOUIKEG KaTaoTacelg Tng 31/12/2006 pe 10 mocd twv Evpd 452.899. H Sapopd emiPdapove
ta amotelécpota Tov 2007.

Ot yprioeig kotd Tig onoieg n untptkn Etatpia kot ot Buyatpikég g dev £xovv edeyyBel omd TG POPOAOYIKEG aPYES
TapATiOEVTAL OTOV KOTMTEP® TvaKaL:

, , X®dpo KOTOOTATIKNG A M£bodo Avéleykte
Enovouio etanpiog &dpac Zoppetoyn Svcmnc W
EABAA AE. EAMGSa Mntpwchy 2006-2007
ETEM A.E. EMGdo 58,68% O)wcr) Evomoinon 2005-2007
YYMETAA A.E. EMGdo 99,99% O Evomoinon 2007
BIOMAA A.E. EALGSa 50,00% OMkn Evoroinon 2002-2007
ELVAL COLOUR A.E. EMGdo 95,94% OMwcr) Evomoinon 2005-2007
BIEZAA EIIE EAGdo 73,43% O Evomoinon 2003-2007
BRIDGNORTH ALUMINIUM Ltd AyyMo 100,00% OMkn Evoroinon -
BLYTHE Ltd Kbmpog 100,00% O Evomoinon -
STEELMET ROMANIA S.A. Poupavia 51,74% O Evomoinon 2002-2007
KANAA AE. EAMGSa 89,67% OMkn Evoroinon 2005-2007
ATHENS ART CENTRE A.E. EMGdo 100,00% O Evomoinon 2005-2007
AODXIEA A.E. EMGdo 50,00% Kabapn Oéon -
ANAMET A.E. EAMGSa 26,67% Kabapn Oéon 2000-2007
YTHAMET A.E. EMGda 29,56% Kabopn ®éon 2006-2007
ATATIEM EMIIOPIKH A.E. EALGSa 33,33% Koabapn Oéon 2003-2007
BEIIEM A.E. EALGSa 50,00% Kabapn Oéon 2003-2007
EAKEME A.E. EMGda 40,00% Kabopn Oéon 2003-2007
TEPRO METAL AG Teppavia 40,39% Kabopn ®éon 2001-2007
METAL GLOBE Doo I'ovykocAofio 40,00% KoaBopn} @éon -
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28. Aowd £6000 ekpeTdrrievonc, kabapd

Ta Aowmd éc0da kat £o0da expetdirevong g Etaipiog kot Tov Opidov yuo tig xprioelg 2006 kot 2007 avaidovtot og

axorovBwc:

Ilood o Evpcd

Alra 'Ecoda

Emdotioeig ypnoemg

"Ecoda mopendpevmv acyoldv

Amocféoeic Anebéviav emyopnynoswv (onu. 21)
"Ecoda and moapoyn vnpecidv

Evoika ktipiov uny/tov

Anolnpioon ac@areldv

Aownd £60da

Xvoro GALOV 6000V

Ao 'Egoda

"E€oda Aertovpyiag avamtuéng

Amopeiowon cuppetoydv & Aoumdv ypnwKkev ototyeimv
Amnopeiowon noylov otoryeimv

Aowrd £€0da

Xvoro Grlov e£0dwV

Képon / (Znpiec) amé ndinon nayiomv ctoyciov

Képdn / (Znpisg) omd mdION AOUWTAV YPIHATOOUKOVOUIKADV
oTOY IOV

Al Aertovpyikd é00da — £E0da (Kabapd)
‘Ecoda amé pepiopota (onp. 29)

Képdn/ Znpisg amd ouvdedepiveg emyeipfoeig
Képdn and cuvdedepéveg emyeipioeig

Znpieg amd cuVOESENEVES ETLYEPNOELS
Xvvoro (onp. 10)

Ta Aowmd €60d0 0QOPOVV KOTG TO UEYUADTEPO WEPOG,

gtaptav (BA. onu. 7).

ENOITOTHMENA TOIXEIA ETAIPIKA TOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
238341 278.206 - 88.967
1.101.487 1.176.783 - 125.532
1.086.159 955.749 687.091 663.593
1.630.086 852.418 - -
1.116.843 1.061.635 - -
583.639 2.857.778 341.055 48.135
1.081.348 1.015.325 437231 194472
6.837.903 8.197.894 1.465.377 1.120.699
(192.334) (142.137) - -
(23.058) (206.769) - -

- (34.524) - -
(2.139.360) (1.079.294) (344.081) -
(2.354.752) (1.462.724) (344.081) -

282.341 80.903 280.284 154.806
187.549 - 138.549 -
4.953.041 6.816.073 1.540.129 1.275.505
108.102 505.177 4.126.163 3.499.530
993752 1.260.394 - -
(202.301) - - -
791.451 1.260.394 - -

£6000 amd evoikio EmMEVOVCEMV

og axivnta Buyatpikdv
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29. Topelokég poég amd AEITOVPYIKES OPUCTNPLOTNTES

Ot tapetoxég poég e Etapiag kot tov Opidov amd Aertovpywcés dpaoctnpotres, tig ypnoelg 2006 kot 2007

avaAdovtal ®g akoAoHomg:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 smg 1/1 ewg 1/1 ewg 1/1 gmg
o0, o2 Evpad Enpeioon 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn Ileprodov 22.662.509 23.285.598 18.882.167 15.827.291
[Ipocapuoyég yuo:
Dopo 27 8.229.491 6.382.138 5.069.238 2.506.230
Amooécelg evodpatov mayimv otoryeinv 6 44.705.027 43.487.064 26.637.568 26.416.886
AmooBécelg GOV TEPLOVGLOKMY GTOLXEIMV 8 1.320.861 3.030.989 893.232 2.023.950
AmocBéoel enevddoewv oe axivnta 7 234.073 290.345 - -
(Képon)/ nuiég amd TOANGN-S10ypoipm
EVODOUATOV TOYI®V GTOLYEI®mV (282.341) (80.903) (280.284) (154.806)
(Képdog) / Znpio amd amotipnon - modAnon
APMHUOTOOKOVOUIKGV oTotyeiwv dabecipwv mpog
ndAnoN 28 (187.549) - (138.549) -
(Ecoda) tokeov 26 (6.382.826) (4.606.573) (5.891.416) (4.198.061)
"E&oda toKmV 26 15.760.987 12.975.701 7.717.246 6.999.318
(Ecoda) amod pepicpora 28 (108.102) (505.177) (4.126.163) (3.499.530)
(AnooBéoelg) emyyopnynoemwv 21 (1.086.159) (955.749) (687.091) (663.593)
(Képdn) / Inuiéc and cvvdedepéves etaipeieg 10 (791.451) (1.260.394) - -
IIp6Preyn vrotiunong anobepdtov 200.082 640.535 200.000 640.535
ITpoPréyelg EMGEAAELDV OTOLTICEDV 14 1.069.125 2.947.474 217.776 378.088
[poPréyerg amolnpuioong nerotdv 450.000 - 450.000 -
Amotéheopa avTioTadUnong Kivdvuvou 18.1 (3.861.676) 3.861.676 (3.861.676) 3.861.676
81.932.051 89.492.724 45.082.048 50.137.984

Metapoiréc Kepalaiov kiviiong
(A0EN o)/ peioon omobepdtav (9.124.296) (42.201.585) 15.192.646 (28.646.414)
(AvENoN)/ peiwon amouthoemv (24.452.059) (37.937.684) (17.685.208) (20.180.962)
Abvénon/ (neiwon) voypedoE®V (2.406.728) 15.326.620 (7.634.356) 1.202.822
AvEnon/ (neioon) Tpofréyemv 10.413 51.460 (95.710) 95.710
Avénon/  (peiwon)vmoypéwong mopoydV  GTO
TPOCOTIKO AOY® cLVTa&lodo6Tnong 334.889 371.190 133.902 132.458

(35.637.781) (64.389.999) (10.088.726) (47.396.386)
KoBapéc taperokés poég amd Aertovpyrkég
dpacTnproTnTeg 46.294.270 25.102.725 34.993.322 2.741.598
Képon / ((nuieg) amo v warinon-diaypopn moyicwov
oroyelwv mEepilopfiavooy:
Iood, o Evpad
Kabapn Aoyiotikn a&io 6 259.066 604.762 184.112 323.996
Képdn/ (Enuiée) amd v ndAnon-doypoet mayiov
ototyeimv 282.341 80.903 280.284 154.806
"Ecoda and v mdAnon nayiov otoryeiov 541.407 685.665 464.396 478.802
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30. Agopevosg

O Opog poBaover emPatikd IL.X. kot ktipio pe Asttovpykés pobooelg. To pHeAAOVIIKA TANPOTEN GUVOMKE
PefdUaTE GOUPOVA LE TIG AELTOVPYIKEG eODGELS £xovv o¢ eENG:

1. XopPatikéc deopevoerg
ENOIIOIHMENA XTOIXEIA
Iood oe Evpod 31/12/2007 31/12/2006
Evoopato méyw otoyeio 1.361.254 323.226
Aourd 315.022 -
1.676.276 323.226
2. Yroypedoeig omd Asrtovpyikéc MicOaoelg
Ioad oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
‘Ewg 1 étog 864.255 715916 512.167 458.671
Amd 1-5 € 2.693.141 2.400.028 1.729.051 1.635.799
Tepiocdtepa amd 5 £t 537.887 803.512 138.946 280.095
4.095.283 3.919.456 2.380.163 2.374.565

Ot damdves TV Aettovpyk®dv picBdoemv ¢ etapiog kot Tov Opidov copmepiiappdvovtor ota ££oda evorkimv
(onpueioon 24).

31.  Evogyopeveg vwoype®doels/ 0moITGELS
Ot kup1dTepeg evdexOeves vIToypedoelg Kot amantnoelg g Etapiog kot tov Opilov apopoldv 6€ €YYVNOELG OTA

mAaiclo ToV GLVNB®V SPUGTNPLOTHTMV Kot AvaADOVTOL O AKOAOVOMC:
ENOIIOIHMENA

Iood. oe Evpcd XTOIXEIA ETAIPIKA LTOIXEIA
Ynoypedosgig 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eyyunoeig yio e£ac@aiion voypedcE®y TG TPOoUn0evTég 5.282.974 1.119.748 3.674.806 947.102
Eyyunoeig yua e€ac@diion kaAng ektéheons cvppacemy pe merdteg 764.850 639.516 190.000 220.000
Aoutég VoY pEDGELG 48.536.800 45.949.741 48.536.800 45.949.741
XYvoro 54.584.624 47.709.005 52.401.606 47.116.843
ENOIIOIHMENA

Ioocd. oe Evpdd YXTOIXEIA ETAIPIKA LTOIXEIA
Anatiogig 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eyyunoeig yua e€ac@diion anotnoemv amd merdTeg 587.714 254.201 - -
X9voro 587.714 254.201 - -

Eni tov nayiov otoygiov dev veiotavtot epumpdypota Baprn kot vwodnkec.

Katd tov Mdaptio tov 2008 mpoékvyay e£moikeg omoutioelg Sopopmv melatov emtepkcon, €1g Papog g
Buyatpucnig ETEM, cuvoAucod vyoug € 830 yih. mepimov yia {npieg amd v ypnom tpoidoviev eKTdg Tpodioypapmv
mov mopnydncav Kot epmopevTnKay and cuvoedeuéveg etapeieg Tov Opiov. H Etatpelo amodeyopevn v gubiovn
™G ®¢ TPOUNBeVTNG NG TPAOTNG VANG OV YPNCLUOTOONKE Yo TNV TOPOYDYT] VIOV TOV TPOIOVI®V, GYNLATIOE
mpoPreyn vy Inuieg mov mBavov va Tpokhyovy Yo Tovg Adyovg awTodg cuvoikov Vyovg € 300 yhddwv. H
TPOPAEYN aVTH APOPAE TPOSMPIVEG EKTIUNGELS, BAGEL TV 0moimv, To cUVOAO TG evdexdpevns {nuiog dev Ba vrepPel
70 0G0 AVTO.
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32. Xvuvorhoyéc pe cuvdedepiva pépn

O1 kupotepeg cvvarrayég g Etaipiag kot tov Opilov pe cuvdedepévo pépn kotd tig xpnoelg 2006 kot 2007 kot ot
VTIOTOLYEG AMOLTNOELS KOt VoY PEMTELG Kotd TNV 31 1 Agkepfpiov 2006 kot 2007 avarlvovior w¢ akoAovdwmc:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MoMosg ayaddv
Ouyatpikég - - 40.088.504 36.864.442
Aowmd cvuvdedepéva puépn 53.143.028 52.412.079 40.944.960 43.948.330
53.143.028 52.412.079 81.033.464 80.812.772
MoMogig vanpeoLdv
BOuyotpikég - - 286.777 151.687
Aowd cvvdedepiva uépn 910.149 718.406 529.880 293.279
910.149 718.406 816.657 444.966
Ayopég ayafav
Ouyatpicég - - 19.792.968 19.846.087
Aowmd cuvdedepéva Hépn 46.785.178 41.284.912 6.138.284 8.542.024
46.785.178 41.284.912 25.931.252 28.388.111
Ayopég vanpecLAdv
BOuyaTpikés - - 930.121 987.126
Aowd cvvdedepiva uépn 16.387.932 12.830.126 9.925.871 9.564.653
16.387.932 12.830.126 10.855.992 10.551.779
Ayopég mayimv
Ouyatpicég - - 19.555 2.759
Aowmd cuvdedepéva Hépn 3.492.108 3.849.329 1.888.468 2.934.597
3.492.108 3.849.329 1.908.023 2.937.356
Mopoyés mpog T Aloiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apoég — QeeMjuata yio péAn AX kot tedéym 2.883.886 2.317.930 1.686.966 1.372.086
2.883.886 2.317.930 1.686.966 1.372.086
Yzrororwa T£Lovg YP1oNGS TOV TPOEPYOVTUL U0 TMACEIG-0YOPEG Uy AODY, VN PECLAV, TAYiOV KAT
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooda oe Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Anoutnoelg omd ovvdedepévo, pépn (onp. 14):
Ouyatpikég - - 14.742.596 14.891.471
Aowd cvvdedepiva uépn 17.015.073 14.991.817 15.105.383 12.683.459
17.015.073 14.991.817 29.847.979 27.574.930
Ymoypehoeig g cuvdedepéva pépn (onp. 22):
Ouyatpikég - - 10.228.304 12.789.186
Aowd cvvdedepiva uépn 13.615.850 12.048.687 5.047.423 4.377.107
13.615.850 12.048.687 15.275.727 17.166.293
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33. Képon ava petoyn

Ta Boowd kEPdN avd petoyn vroroyifovior pe Swaipecn Tov KEPSOVG TOL OVOAOYEL TNG UETOXOVG TNG UNTPIKNG
Etoupiog pe tov otabpcpévo péco 6po tov aptfpov PeToxdv Kotd TN SIpKEWD TG EKACTOTE YPHOEWDG KOL Y10, TIG
yxpNoetlg 2006 kot 2007 avalvovior og akoAovOnG:

Xovelopeveg opaotnproTNTEG

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooa o Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn mov avaroyoldv g HeTOYOVES TNG UNTPIKNG 21.674.761 20.734.749 18.882.167 15.827.291
Ztofpopévog HEGog 6pog Tov aptBLol HETOYOV 124.063.664 124.060.815 124.063.664 124.060.815
Boowd képdn ava petoyn (Evpd avd petoxn) 0,175 0,167 0,152 0,128
Mewopéva kEpon ava petoyn ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tlood og Evpd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn mov avodloyovv Tng HETOXOVS THG HINTPIKNG 21.674.761 - 18.882.167 -
Tradopévog HEGog 6pog Tov aptdpod pHeToydv 124.063.664 - 124.063.664 -
TIpocappoyn yio SIKodUOTe 68 HETOYES 316.944 - 316.944 -
YOvolo  otabpiopévov  pécov  Opov TV apliudv
TOV LETOYXDV Y10l LELOUEV KEPOT OV LETOYT 124.380.608 - 124.380.608 -
Mewwpéva képdn ava petoyn (Evpd ava petoxn) 0,174 - 0,152 -

34. Mgepiopata avd petoyn

To Awumtikd ZvpPodio g etaipeiog omoedoice vo, mpoteivet oty Taxtwk Tevik Xvvédevon mov Oa
mpaypatonomBet v 11 Iovviov tov 2008 T dtavopr] 6TOVG LETOXOVS OO Tl KEPAN TNG KAEWOUEVNS YPNOEWMG, TOV
mocol v € 6.205.040,75 tot € 0,05 avd petoyxn.

H Toktikn Tevueny Zvvélevon tov Metdyov g 13/06/2007 evéxpive tnv dwovopr pepiopatog vyovg € 0,04 avd
petoyn, Tot cuvolika € 4.962.432.6 (2006: € 2.481.216, € 0.02 avd petoyn).

35. ApwOpdg 0mwacy0AoVPUEVOV TPOCOTIKOD

To anaocyoroduevo Tpocwmikd tng Etaipeiag kat tov Ouilov katd v 31" Askeuppiov 2007 avepydtav o 842 kat
2.294 dropa, avtictoryo (2006 : 845 kon 2.255 dropa avtictolya).

36. Awyeipion ypNROTOOKOVOUIKOD KIVdOVOL

Hopdyovteg ypNROETOOIKOVOUIKOD KIVOVVOL

O Opurog extifeton 6TOVE TOPUKATO KIVOLVOLS OO T (PO TOV XPTLOTOOIKOVOLUK®DY TOV HECMV:

[MioT®TIKOG KivoLVOG

Kivduvog pgvotomtog

Kivduvog ayopdg

H onpeioon avt mapovoidaler mAnpogopies yio v £kBecn Tov Opilov oe KGBe Evav amd TOVS AVAOTEP® KIVOVVOLG,
Y1 TOVG 6TOYOVS ToL OUilov, TIg TOATIKES Kot TIG dtodtkacieg mTov epapudlet yio v empéTpnon Kot T dayeipion
TOV Kvdvuvov, kKabmg kot tn dloyeipton kepaiaiov tov Opirov. Ileptocdtepa mTOGOTIKA GTOLXEID YOl OVTEG TIG
YV®OOTOTOWGELS TEPIAAUPEVOVTUL GE OO TO EVPOG TV EVOTOUEVOV OIKOVOUIKMV KOTOGTAGEWMV.

Ot moMtikég dlayeipiong Kivovhvov tov Opilov epapprolovtor TPOKEWEVOL Vo avayvepilovTol Kot vo avaAbovTal ot
Kivdvvol mov avtipetonilet o Opthog kot va tibevtor Opla avainymg Kivdvvou kat va epappolovral EAeyyotl ™G Tpog
avtd. Ot moAtikég dloyeipiong KivdOvoy Kot To, GYETIKG cvotipata e&etdlovTal TEPLOSIKA MOTE VO, EVGMOUATOVOLY
TIG GAAOYEG TOL TTOPATPOVVTOL OTLG GUVOTKEG TNG AyOpdG KOl GTIG dpacTNPLOTNTEG TOL OpiAov.
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H enifreyn g mpnong Tov ToAMTIKOV Kot dtaditkaoidv dtuyeipiong kivdvvov €xet avatedel oto tunino Ecotepikod
EAéyyov, to onoio mpaypoTomolel TAKTIKOVG Kot EKTOKTOVG EAEYXOVG GYETIKA LLE TNV EQUPLOYT TOV SLOSIKAGLOV, T
TOPIGLOTO TV OTOI®MV YVOGTOTOOUVTAL 6T0 A0KNTIKO ZupfovAto.

IMotoTKég Kivovvog

[MotmTikog Kivévvog givar o kivduvog {npiag Tov Opilov cg mepintmon Tov €vag TEAATNG | TPITOG € CLUVOALOYT
YPMNLLOTOOIKOVOLKOD HLEGOV OEV EKTANPMOEL TIG GUUPATIKEG TOV VIOYPEMOELG KOl GXETICETAL KATA KOPLO AOYO LE TIG
OTOLTNOELS OO TEAATEG KO TIG EMEVOVOELS GE YPEOYPUPOL.

Ta xpMUATOOIKOVOUIKG GTOLYEIR EVEPYNTIKOD TOV EVEXOLV TIOTMTIKO KivOLVo gival ¢ €ENG:

OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Xpnpotootkovopkd ototyeio Stabéoa Tpog mdAnon 1.484.034 1.211.870 680.039 407.875
Iehdreg (peiov mpoPréyels anopeimong) 161.908.233 144.407.168 125.665.466 110.843.370
Topeio kou Tapetond Aobécipa 28.509.190 27.485.119 14.490.668 10.960.528
Mopaymyo 4.752.474 6.544.735 4.151.165 4.538.140
196.653.931 179.648.892 144.987.338  126.749.913

(o) MehbTeg kKo LorTEC OMONTGELS

H éxbeon tov Opidov oe mototikd kivdvvo emmpedletor kKvupiog amnd to yopokTnplotikd kabe mehdt. Ta
dnpoypagikd ototyeio g telatelakng faong tov Opilov, copmepthapfovorévov tov Kivdhvov abétnong TAnpopudy
OV XOPaKTNPILEL TI GVYKEKPIUEVT] OyOPE KaL T XDPO. GTNY 0TToia. AELTOVPYOVV Ol TEAATEG, Ennpedlovy Aydtepo Tov
TOTOTIKO KIVOLVO KOOMDG dEV TAPATNPEITAL YEDOYPAUPIKT) CLYKEVIPWOOT TIOTOTIKOV Kivdbvov. Katd t didpketa g
xpfiong, kavévag meldrng dev Eemepvodoe 10 10% tOV mOAfcE®V xprong, evd koatd v 31" AekepPpiov 2007,
kavévag merdtng dev Eemepva to 10% OV 0VOIKTOD VIOAOITOL TOV TEAUTMOV KOl EMOUEVAOC O EUTOPIKOG KivOLVOg
glvot KoTavepnuévog og HeyAo optBpd meAaTdv.

To Atownrtikd XZvpfodio €yel Béoetl pia moTOTIK ToAMTIKY Pdost g omoiag ke véog mehdtng eetaleton og
aTopkn PAcM Yo TNV TGTOANTTIKY TOL KAvOTHTA TPV TOL Tpotabolv ot cuvndelg Opot TAnpoudy. O éheyyog
TIOTOANTTIKNG KAVOTNTOG oV Tpoypatonolel o Outhog mepiiapPdavel v e&étoon tpamelik@v Tnydv Kot GAAOY
TpitOV TNYOV TeTOANTTIKNG Babpordynong, av vrdpyovv. IMictwtucd opla opilovtar yuo kGOe meddtn, to omoia
emaveletalovtal avaAoya LE TIG TPEXOVGES CLVONKESG Kot avampocapprolovtal, av amaitnfel, ot 6pol TO@ANCEDY Kot
elonpdéemv.  Ta mototkd Oplo tov medatdv kKatd kavova kabopiloviar pe PBaon 1o acEAMCTIKA Oplo. TOL
Aappavovtal yio. 0vtovg amd TIC ACPUAIGTIKEG eTalpieg Kot v cuveyeio. OlEvEPYEITAL OCQAMOT TOV OTUTNCEDV
Baoel tov opimv avTdV.

Kotd v mopakoiovdnon tov moTOTKoD KvOOVoy TV TEAATOV, Ol TEAATEC OHOSOTOOUVIOL OvVAAOYO WE TO
TOTOTIKG YOPOAKTNPIGTIKE TOVG, TO YOPUKTNPIOTIKE EVNAIKIOGNG TOV OTOUTICEMY TOVG KOt TO TUXOV TPOTYOUUEVA
wpoPiparta swonpagipnomtog mov £xovv emdeiEel. Ot meAdteg Kol ot Aowég amaitnoels neplappdvooy Kupimg
meAdteg yovopikng tov Opikov. Ot meddteg mov yapaktnpiloviar ®g «vymAol pickovy» Tomobetovvtal e €01KN
KATAOTAON TEAUTMOV KOl LEAAOVTIKES TOANGELS TPEMEL VO TPOEICTPATTOVTOL KLl VO €yKpivovtal arnd To Alokntid
Sopfodio. Avaroya He TO 1GTOPIKO TOL TEANTN Kot TNV 1310t T Tov, 0 OpAog yio TV e£dc@AAOT TOV OTOLTCEDY
Tov {ntd, 6oV VT Elvat duvoTo, eumpaypateg 1 GALeg eEacpariosls ( .y EYYUNTIKEG EMOTOALS).

O Outhog kataywpel TPOPAEYN ATOUEIDMONG TOL AVTITPOCOTEVEL TNV EKTIUNOMN Tov Yo {nuieg o€ oxéon Le TOvG
TEMATEG, TIC AOWTEG OMOLTIOELG Kal TG ENMEVOVOELS o€ ypedypapa. H mpoPfieyn avth amoteAeiton koping amd (nuieg
OTOUEIMONG CVYKEKPYEVOV OTOITOEMY TOV EKTILOVTOL BACEL TV dedopévev cuvOnK®Y 6Tl Ba TpaypoTorotnfovy
oAAG dev €xouv axopa oplotikomonOsi.

(B) Emevovosig

O emevddoelg Ta&vopovvrat amd tov Optho pe Baor to oxomd yuo tov omoio amoktnOnkav. H Awoiknon amopaocilet
NV KOTOANAN Ta&vouneon g enévovong Katd To ypovo amdktnong g Kot enaveéetaletl v ta&vounon og kabe
nuepounvia Tapovcioongs.

H Atoiknon extipd 611 dev Bo vTapEet avopeVo aBETNONG TANPOUDV Y1t TIG EXEVOIVGELS AVTEC.
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(v) Eyyviioaig
O Outhog éyel ®g MOMTIKY VO UNV TOPEYXEL YPNIOTOOIKOVOLKES €yyunoels, Tapd pdvo kot kot eEaipeomn, pe
anégacn Tov Atotkntikov ZupovAiiov o Buyatpikéc 1| cuvoedepéves etarpetiec.

Kivduvvog pevetétnrag

O «ivduvog peueTdTNTOC GLVIGTOTOL GTOV Kivouvo 0 OliAog vo. pun dOUVOTOL VoL EKTANPAGCEL TG YPTLOTOOTKOVOUIKES
TOV VITOYPEDGELS OTAV ALTES Afyouv. H mpocéyyion mov viobetel o Opdog yia ) dwyeipion g pevotdtnTog eivo
va s Parilel, péc® SoKPATNONG TOV ATOAVTOG aVOyKOIOV TOUOK®OV eSOV Kol ETAPKOV TIOTOTIKOV 0pimV
oo Tig cuvepyalopeveg tpaneles, 0TI TOVTO Oa EYEL OPKETH PEVGTOTNTA Y10, VO EKTANPDVEL TIC VITOYPEDCELG TOL OTAV
aUTEG AMyouy, KAt amd cuvnBbelg aAld kol dVokoAeg cuvONKeg, Y®PIG va veioTatol pn amodektég {nuieg N va
Swakwvovvevel ) erin tov Opidov.

Mo v aropuyn TV Kvddvav pevstdottog o Opihog dievepyel mpdPreyn Topakdv podv yio tepiodo £ToVg KaTd T
ovvTaén TOL ETNGLOV TPOVTOAOYIGHOV, Kol Unvicio KOAOUEVT TPOPAEYT TPLOV UNVOV €161 MGTE va eEac@arilel Tt
StoB€tel apreTd TapaKd S0BEGILA Y10, VO KOADWEL TIG AEITOVPYIKES TOL OVAYKES, CUUTEPIAAUPAVOLEVIG TNG KAADYNG
TOV YPNLOTOOIKOVOUK®Y LITOYpedoe®y Tov. H moltikny avth de Aapfdvel vmdyn g T oYETIKN eMidpact omd
axpaieg cvvOnKeg Tov dev pmopoHv va TpoPArepBoiv.

H avéloon t@v ypnLoTo0IKOVOLUK®OY DITOYPEDCEDY KOl TOV TOPAyDY®V (Yo To. omoio, ot oyopés ameikovifovtal e
apvNTIKO TPOGTO KOl Ol TOAGELG e BETIKO TPOoN o) He BAcT TV GLUUPOTIKY ANKTOTNTO £XEL OG €ENG:

OMIAOX 31/12/2006 <1 é7o0g 1-2 é¢m 2-5 ¢ >5 Xovoro

31-Aek-06

XPpNROTOOIKOVOIIKES VTOYPEDCELS

Tpamelikdg davelopog 87.126.282 48.862.819 17.708.025 20.198.295 357.143 87.126.282

Opoloytokd Adveto 187.750.000 34.000.000 52.500.000  101.250.000 - 187.750.000

Tpanelikoi Avoiktol Aoyaprocpot 982.110 982.110 - - - 982.110

Ymoypedoelg ypnHatodoTikng picbwong 123.793 66.341 57.452 - - 123.793

ITpounBevtég Ko AOEG VITOYPEMTELG 89.996.421 89.903.231 91.511 1.679 - 89.996.421
365.978.606 173.814.501 70.356.988  121.449.974 357.143 365.978.606

Hopayoya (Avarvon Katd Katyopia) 31/12/2006 <1 étog 1-2 ém 2-5 ¢ >5 Xovoro

Ovopootikn a&io avtaAlayng emttokiov

(interest rate swaps) (o€ €) 82.818.455 52.918.455 29.100.000 800.000 - 82.818.455

Ovopaotikn aio cupfaceov

cuvaildypatog (Forwards) (oe USD) 227.401.558 149.360.373 78.041.185 - - 227.401.558

Ovopootikn aia oupfacewv

cuvodrdypatog (Forwards) (e GBP) 17.381.783 8.305.562 9.076.221 - 17.381.783

Ovopaotiky a&io Iapoaydywov Alovpwiov 68.660.462 65.340.261 2.043.393 1.276.808 - 68.660.462
396.262.258 275.924.651 118.260.799  2.076.808 - 396.262.258

ETAIPEIA 31/12/2006 <1 étog 1-2 ém 2-5 ¢ >5 Xovoro

31-Aek-06

XPNUOTOOIKOVOUIKES VITOYPEDCELS

Tpomelikdg davelopog 11.251.554 3.171.685 5.866.209  2.213.660 - 11.251.554

Opooyakd Adveta 129.000.000 24.000.000 36.250.000  68.750.000 - 129.000.000

Tpanelikoi Avoiktoi Aoyaplocpot 982.110 982.110 - - - 982.110

IIpounBevtés Ko Aomég VoY PEMGELG 49.677.254 49.677.254 - - - 49.677.254
190.910.918 77.831.049 42.116.209  70.963.660 - 190.910.918
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Hapaymya (Avarvon Katd Katnyopia)

Ovopootikn a&io ovtaAlayfig enttokiov
(interest rate swaps) (o€ €)

Ovopootikn aia oupfacewv
cuvaAraypatog (Forwards) (e USD)
Ovopaotikn aio cupfdceov
cuvolrdypartog (Forwards) (e GBP)

Ovopaoctikn a&io [apaydyov Alovpwviov

OMIAOX

31-Aek-07

XPpNROTOOIKOVOIIKES VTOYPEDCELS
Tpanelikdg davelopog

Oporoyakd Adveta

Tpanelikoi Avoiktoi Aoyaplocpot
Yroypedoelg xpnpatodotikng ticbwong

IpounBevtég Ko Aoég VoY PEMOELG

Hapaymya (Avarvon Katd Katnyopia)
Ovopootikn a&io ovtaAlaynig enttokiov
(interest rate swaps) (o€ €)

OvopaocTtikn a&io cuupdoeov
ouvaArdypatog (Forwards) (e USD)
Ovopoaotikn aio oupfacenv
ouvaArdypotog (Forwards) (o GBP)

Ovopaotiky a&io [Tapaydyov Adovpviov

ETAIPEIA

31-Aek-07

XPNUOTOOIKOVOUIKES VITOYPEDCELG
Tpamelikds davelopuog

Oporoyiakd Adveta

Tpanelucoi Avoiktoi Aoyaplocpot

TIpopunBevtég Ko Aoumég vToypedoELg

Hapaymya (Avérvon Katd Katnyopia)
Ovopaotiky a&ie avtodloyng emrokiov
(interest rate swaps) (o€ €)

OvopaocTtikn a&io cuppdoeov
ouvaArdypatog (Forwards) (e USD)
Ovopoaotikn aio ocupfacenv
ouvaArdypotog (Forwards) (o GBP)

Ovopaotikn a&io [Tapaydyov Alovpviov

31/12/2006

30.000.000

106.994.528

17.381.783

21.827.353

176.203.664
31/12/2007

77.612.023
214.750.000

32.827
84.900.391
377.295.241

31/12/2007

53.349.247

175.310.765

14.349.950
64.143.903
307.153.865

31/12/2007

2.080.533
136.000.000

45.187.618
183.268.151

31/12/2007

20.000.000

84.610.050

14.349.950
48.114.615
167.074.615

<1 étog
10.000.000
102.473.239

8.305.562
20.387.985
141.166.786

<1 étog

56.129.848
54.500.000

28.902
84.793.281
195.452.031

<1 étog
47.549.247
121.271.170

9.821.678
60.895.737
239.537.832

<1 étog

1.658.474
38.250.000

45.187.618
85.096.092

<1 étog
15.000.000
82.614.719

9.821.678
46.500.525
153.936.922

1-2 1y
20.000.000
4.521.289

9.076.221
1.439.368

35.036.878

1-2 1y

10.807.000
68.750.000

3.925

79.560.925

1-2 1y
5.800.000
54.039.596

4.528.272
2.216.690
66.584.558

1- 2 ém

422.059
45.000.000

45.422.059

1-2 ém
5.000.000
1.995.331

4.528.272
1.614.090
13.137.693

2-5 ¢

2-5 ¢

10.460.889
91.500.000

107.110
102.067.999

2-5 ¢

1.031.475
1.031.475

2-5 ¢

52.750.000

52.750.000

2-5 ém

>5

>5

214.286

214.286

>5

>5

>5

Xovoro

30.000.000

106.994.528

17.381.783
21.827.353
176.203.664

Xovoro

77.612.023
214.750.000

32.827
84.900.391
377.295.241

XHvoro

53.349.247

175.310.766

14.349.950
64.143.902
307.153.865

Xovoro

2.080.533
136.000.000

45.187.618
183.268.151

XHvoro

20.000.000

84.610.050

14.349.950
48.114.615
167.074.615
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Kivovvog ayopdc

O «ivéuvog ayopds GuvieTatol GTOV KiVOUVo TOV OAAAY®V GE TLLEG TPDOTOV VADV, GUVOAAAYLOTIKES GOTILIES KoL
emutoKo wov ennpealovv ta anoterécpata tov Opidov 1 v a&io TOV YPNHOTOOIKOVOUIK®Y ToV pécmV. O 6KOmdg
g dtayeipiong kvdbvov omd TIg cuvOnKeg TG oyopdg eivar vo eA&yyel v ékbeor tov Opilov 6TOVE KIVEVVOLG
OVTOVG GTO TAOIGLO OTMOSEKTMV TOPAUETPOV, LE TAPAAANAN PEATIOTOTOINGT TOV OTOSOCEDV.

O Opthog dievepyel cuvolhayég eml Tapay®my®V YPNIOTOOIKOVOUK®OV HECHV MOTE Vo avtiotafuicst pépog Tmv
KWOOVV amd T1g cuVONKES TG ayopd.

(a) Kivovvog Avaxvpavens Tipov Mpoatov Yrav Metdriov (aiovpivio)

O Ourhog Pacilel 1600 TIG 0yopéc OGO Kol TIG TOANGES TOV GE YPNUOTIOTNPLOKEG TILES/OEIKTEG Yior TN TIUH TOL
oAovpviov oV xpMoYLomoLEl Kol gUmEPLEYOVTOL GTO TTPoidvTa Tov. O Kivovvog amd T SKVUAVOT) TOV TIHAV TMV
petdAlov kaAdmtetan pe Tpdelg avtiotadong kvdvvov (hedging) (cvpPorata pelloviikng ekminpoong — futures
—oto ‘London Metal Exchange — LME’). O Opuiog 6pmg dev kKoAvmtet pe mpdéelg avtiotdduiong kivovvovu (hedging)
0M0 10 Pacikd andbepa AelTovpyiog TOV [E OMOTELEGHO TUYOV TTAOCT) TOV TILMV UETAAAW®V VO Umopel vo emnpedoet
apVNTIKE T ATOTEAEG AT TOV HEGM VTOTIUNONG TV 0moBepdTmV.

(B) Zuvarrhaypotikog Kivovvog

O Oprog elvon extebelplévog o€ GUVOALAYLOTIKO KiVOUVO OTIC TOANGEIS KOl ayOpEG TOL TPAYLOTOTOLEL KOl OTO
ddvela mov Eyovv £kd0bel o€ VOGO GAAO AO TO AELTOVPYIKO VOGO TOV £TAPEIDV Tov Opilov, To omoio givar
Kupilog o evpd. Ta vopicpato ota omoio TPUyULATOTOOVVTOL AVTEG 01 GUVOAAAYES Elval Kupimg TO gVpd, TO dordpLo
HITA, kot m otepAiva.

Awypovikd o Opihog avtiotadpilel To peyoAvTepo HEPOG TNG EKTILMMEVNG EkBeoTg TOV o€ E€va vopicpoto o oyéon
HE TIG TPOPAETOUEVES TOANGELS KOl 0yopég KOOME KAl TIG OOLTIOELS KAl VIOXPEDTELS o€ EEvo vopuopo O Opthog
Kuplog cuvantel cLPPOAOLO LEAALOVTIKNG EKTATPMCNS CUVOALAYLOTOG HE EEMTEPIKOVS AVTIGUUPBOAAOLEVOLS Yo TV
OVTILETOTION TOV KIvOUVOL UETABOANG TOV GUVOAAAYUATIKOV COTYMV TO, 0oiot Afyouv Kkotd kOplo Adyo oe
MyoTEPO amd évo ypdvo amd TNV MUEPOUNVIO. TOV 1ooAoyiopov. Otav kpbei amapaitnto, ta cvpuforaio avtd
avavedvovtatl Katd ™ ANén toug. Kotd mepintmon o cuvorlhaypatikds Kivouvog pmopel vo KOADTTETOL KOt e TNV
AfyM daveiov oTa ovTicTOL 0 VOUICHOTOL.

Ot 10K01 TOV davei®Vv givol og VOGO TTOV O JLOPEPEL OO OVTO TOV TUUINKOV PODV 7OV TPOKVTTEL OO TIC
Aettovpyicég dpaoctnpotnteg Tov Opilov, Kuping 10 gvpd.

Ot emevdvoelg tov Opilov oe dhheg Buyatpucég dev avrtiotabuifovtal, 00Tl AVTEG Ol GUVOAAAYLOTIKEG BEoelg
Bewpovvtat 6Tt givar paxpoypoviag evong.

O «ivduvog amd v petafoir] otig E€veg ootipieg et g e&Ng:

OMIAOZ 31-Aek-06
EYPQ AOA.HITA XTEPAINA AEBA RON AOIIIA XYNOAA

Ieldteg Ko OmaLTHOE 146.378.160 32.425.749 14.396.324 8.732.143 - 6.657.196  208.589.572
Aaveiopog -264.985.264 -91.521 -10.306.606 - - -475.000 -275.858.391
Epnopkoi kot Aowroi miotmtég -58.438.151 -12.731.095 -3.132.593 -3.707.400 - -9.534.133 -87.543.372
Awbéoipa 19.458.906 3.005.490 1.902.466 698.924 - 748.592 25.814.378

-157.586.349 22.608.623 2.859.591 5.723.667 - -2.603.345 -128.997.813
THapdyoyo Yo avTioTadon TV
napordve Kivdovev (Ovopootiky A&ia) -18.415.403 -28.692.628 103.025.248 - - - 55.917.217
Xovoro Kivdvvov -176.001.753 -6.084.006 105.884.837 5.723.666 - -2.603.345 -73.080.596
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ETAIPEIA 31-Aek-06
EYPQ AOA.HITA ITEPAINA AEBA RON AOIIIA XYNOAA
TleAdteg Kot amouTnoELg 96.830.935 24.887.925 8.928.235 - - - 130.647.095
Aavelopog -140.262.301 -91.521 -879.842 - - -141.233.664
Epnopkoi kot Aowrol motmtég -44.354.659 -4.652.911 -579.574 - - - -49.587.144
Awbéotpa 10.266.863 315.788 690 - - 17.186 10.600.527
-77.519.161 20.459.281 7.469.509 - - 17.186 -49.573.186
Topdyoyo Yo avtiotddon OV
noponave Kivdovev (Ovopactikhy A&ia) -15.430.058  -28.692.628 -17.381.783 - - - -61.504.469
Xvoro Kivdvvov -92.949.219 -8.233.348 -9.912.274 - - 17.186 -111.077.655
OMIAOZ 31-Aex-07
EYPQ AOA.HITA ITEPAINA AEBA RON AOIITA ZYNOAA
Ieldteg ko amontnoelg 179.261.911 30.407.837 4.092.752  10.607.898 - 6.543.507  230.913.905
Aaveiopodg -285.044.017 - -6.596.241 - - -701.235  -292.341.493
Epmopukoi ko Aowroi miotmtég -49.078.174  -11.111.621 -6.140.370  -3.003.014 - -9.580.421 -78.913.600
Awbéoipa 14.109.042 6.959.736 1.567.513 310.684 - 503.384 23.450.359
-140.751.238 26.255.953 -7.076.346 7915567 - -3.234.765 -116.890.829
Topdyoyo Yo avtiotddon OV
nopondve Kivdovev (Ovopactikhy Aia) -28.135.103 47.986.189 76.350.765 - - - 96.201.851
Xovoro Kivddvov -168.886.341 74.242.142 69.274.419 7.915.567 - -3.234.765 -20.688.978
ETAIPEIA
EYPQ AOA.HITA XTEPAINA AEBA RON AOIIIA XYNOAA
Ieldteg Ko OmaLTHOE 127.331.450 21.676.534 3.702.577 - - - 152.710.561
Aavelopog -138.080.533 - - - - - -138.080.533
Epmopukoi kot Aowmoi motmtég -42.709.662 -1.071.630 -1.256.767 - - - -45.038.059
Awbéotpa 7.208.212 3.831.803 1.216.535 - - 16.118 12.272.668
-46.250.533 24.436.707 3.662.345 - - 16.118 -18.135.363
THapdyoyo Yo avTioTadon TV
napordve Kivdovev (Ovopootiky A&ia) -8.985.833 47.986.189 -14.349.951 - - - 24.650.405
Xovoro Kivdovov -55.236.366 72.422.896 -10.687.606 - - 16.118 6.515.042

Avdivon evarcOnoiog:

Eav to &&vo vopopa avEavotav kotd 10% £vavri Tov gvpd, N enintoon 6o

nrav:
Amoteréopnata Iow ke@diora
OMIAOZ
2007 2006 2007 2006

Aol.HITA 2.917.328 2.512.069 5.331.799 (3.188.070)
tephiva (786.261) 317.732 8.483.418 11.447.250
AéPa 879.507 635.963 - -
RON (359.418) (289.261) - -
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ETAIPEIA

Aol.HITA
Stephiva
AéBa
RON

2007 2006 2007 2006
2.715.190 2.273.253 5.331.799 (3.188.070)
406.927 829.945 (1.594.439) (1.931.309)
1.791 1.910 - -

Eav to &&vo vopiopa vrotipdtay katd 10% évavti tov gvpd, n enintoon 6o

OMIAOZ

Aol HITA
YtepAiva
AéPo
RON

ETAIPEIA

AoA.HITA
Ztephiva
AéPa
RON

(v) Kivovvog emrokiov

nrav:
Amoteliopata 10w ke@dhioa
2007 2006 2007 2006
(2.386.905) (2.055.329) (4.362.381) 2.608.421
643.304 (259.963) (6.940.979) (9.365.932)
(719.597) (520.333) - -
294.070 236.668 - -
2007 2006 2007 2006
(2.221.519) (1.859.935) (4.362.381) 2.608.421
(332.940) (679.046) 1.304.541 1.580.162
(1.465) (1.562) - -

O Opog ypnpatodotel T emevovoEl TOL KUODS KOl TIC AVAYKEG TOL GE KEQOAOLM Kiviiong péow Tpamelikov
SOVEIGHOD KOl OHOAOYIUK®V daveimv, Ie amoTEAESHA VO EMPOPVVEL TO ATOTEAEGLOTA TOV LE YPEDOTIKOVS TOKOVG.
Avéntcég Taoelg ota emtokio Bo £xovv apvntiky emintwon ota aroteAéopata Kabmg o Ophog Ba emPapvveton pe
EMMAEOV KOGTOG SOVEIGLOV.

O «ivévvog enttokiov peTplaletot Kabmg LEPOC TOL SUVEIGHOD TOL Opilov glvat e oTabepd emttokia, gite Gueca gite
LLE TN (PNOT YPMHATOOUKOVOUIKDV epYaAEi®V (Swaps emiToKi®V).

H oyetw avéivon, €xer oc e&nc:

mood. o Evpo OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Xt0o0epov emroKiov
Xpnuoatookovokd ctoyeio mabnTucod 53.349.247 82.818.455 20.000.000 30.000.000
53.349.247 82.818.455 20.000.000 30.000.000

Metapintod emrokiov
Xpnpotookovokd ctotyeio madnTucod 292.362.023 275.858.392 138.080.533 141.233.664

292.362.023 275.858.392 138.080.533 141.233.664
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n EAAHNIKH BIOMHEXANIA AAOYMINIOY A

Av ta gmokia av&avotov/peidvovtay Kotd 25 povadeg fdong 1 enintoon ota anotedéopata kot idta kepdlato Oa
ntov:

OMIAOXZ Amotehéopata 1w keparona

2007 2006 2007 2006
MetafAnTov emrokiov -/+628.385 -/+718.872
Zoppacels avtoAiayng emtokiov +/-197.774 +/-129.424
ETAIPIA Anoteléopata 1510 ke@aAora

2007 2006 2007 2006
MetafAntov enttokiov -/+190.532 -/+272.636
Zoppacels avtodlayng enttokiov +/-140.869 +/-71.092

Awygipion keparaiov

H moltikr| Tov Aok tikod Zvppoviiov cuvicTtoTol 6N d0TNpnon Hog Woyvpns Paong kepolaiov, ®ote va dlatnpel
TNV EUMIGTOGUVI] TOV ENEVOVLTAV, TIGTOTMV Kol TNG ayopds otov Olo Kot vo, ETITPETEL TV PEAALOVTIKY avVATTLEN
v dpactnprotitev tov Opilov. To Aowntikd Zvpfodio mapakolovdel v amddoomn Tov Kepaiaiov, TV onoia
opifer o Outhog g 1o kabapd omotedéopata Soupepéva pe 0 cOvoro ¢ kabapng Béong, eEopmdvtag un
UETATPEWYILEG TPOVOLLODYEG HETOYEG Kot dtkotdpata peoyneiag. To Atotkntikd Xvufodio eniong mapakorovdel to
EMINESO TOV UEPIGLATMV GTOVG HETOYOVS KOWVAV LETOYDV.

To Awowntikd Zvpfoviio tpoonabei va datnpel o 1ooppomion HeTa&d VYNAOGTEPOV am0dOGEMV TOL oL TAV EPIKTEG
pe vynAdTepa emimeda dAVEIGHOV KOl TOV TAEOVEKTNUATOV Kot TG ac@IAERg Tov Ba Tapeiye Lo 1oyvpn Kot vYwg
Keparatokn Béon.

O Opurog dev d100£TeL £va GLYKEKPYEVO TAAVO 0YOPAs WOimV PETOYDV.

Agv vmp&av oAdayég oty mpociyyiomn mov viobetel 0 OpAog oyeTikd e T dloyeipton KePaAaiov Katd Tn S1dpKeELn
mge xpnome.

37. EmumpdcOetec minpo@opies

Ta downrtikd copfoviia g EABAA kot g, katd 99,99% Ouyatpwrg g ZTYMETAA A.E., amopdcicav oT1g
29/10/2007, mv andoyion tov kAadov Foil g EABAA kot v eiopopd tov oty XYMETAA A.E. , oopoova pe
T1g dwatdelg tov apbpav 1-5 tov N. 2166/93. Qg nuepounvio. Tov Iooroyicpod Metaoynpaticpod opictnke 1
31/10/2007. Me tic 'Extaxteg [evikég Xvvehevoelg TV HETOYOV TOV €Tolpelodv g 28/12/2007, eykpifnke m
OmOoYIoN Kot avTioToyo 1 €10eopd Tov KAAdov. Bdaoel ¢ Aoyotikig Katdotaong g 31/10/2007, n a&ia Tov
KAadov avirbe oe 28.148.562,78 gupd. Me 10 mocod avtd, kobdg kot pe KotafoAn 3,12 gupd peTpnTOV Yo
oTpoyyviomoinon, Ba avénbei, petd v oplotikn £ykpion amd tov Nopdpyn Avtikng ATTIKNG, TO LETOYIKO KEQAAOLO
g XYMETAA pe v éxdoon 7.217.581 vémv petoymv, ovopastikig a&iog 3,90 supd ekdotg.

O KAGS0G dpaCTNPLOTOLEITOL GTNV TOPAY®YT AETTOV PUALOL olovpwviov kat amevddvetor Kuping oty Propmyoavia
0KaUTTNG cvokevaoiag. Q¢ mpdTn VAN ypnolonoleital Elacpo aAovpviov to omoio Kotepydletal o€ KA
évaotpa foil yioo v mepartépo peioon tov mhyovg tov. H mpdtn AN mopdyetol 610 €pYocTaclo £A0OTG TNG
EABAA ota Owoéguta. Ot toincelg tav mpoidviav foil, yio to 2006, avtimpocdnevay 1o 24%, nepinov, Tov KOKAOL
epyacidv g EABAA. Aegdopévov 6tt 1 TYMETAA omoterel Buyatpikn katd 99,99% wou evomoteitol pe v
péBodo NG OAKN G Evomoinong, To evoromuéva pey€n dev Ba ennpeactovv.

H andoyion tov kAadov yiveton yio Adyovg ecmtepikng avadiopydvaong s EABAA kot anookonel oty enitevén
KaAOTEPNG EELTNPETNONG TOV TELNTMV, GTOV EKGLYYPOVICUO TOL KAGOOL KOl YEVIKOTEPO OTNV €CTIOGCT OTNV
ovykekplpévn ayopd. Méypt kar v 31" Oktofpiov 2007 o ocvykekpiuévog kAGdoc dev mopakolovdeito
SloKeKpéEVO amd TNV €Talpio, KOl WG €K TOVTOL OV LNPYE 1 SVVATOTNTO SLYWPLIGHOD TOV ATOTEAECUATOV TOL
GLYKEKPLEVOD KAAOOL atd TO OMOTEAEGLLOTO TG GLVOALKNG dpactnprotnTag TG Etaipiag kot tov Opirov.
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Zopeova pe tic dtatdéelg tov N. 2166/93 ot Tpdelg mov dievepyodviol £®G TV OPLOTIKY andGyLoT, dleEvepyovvToL
670 GVOUO TNG EL0QEPOVOAG ETALPEING, GAAA Yot AOYAPLOGUS TNG OTOPPOPMCUC. XTIG ETALPIKES KATACTAGELS £XOVV
evompotmbel ot cuvariayéc tov kKAGdov amd 1/11 émg 31/12/2007. H EABAA extipunoce 611, 1 dta@opd petald tomv
TOUEKDY PODV TOV ELGOEPOUEVOV KOl OTOKTNOEVTOV TEPLOVGLUK®Y CTOXEIMV Eival ETOVCIOONG KAl ACTHOVTT ®G
POG TV €VAOYT a&ic TOV OVIOALUGOUEVOV TEPLOVGLAKMV GTOLXEI®V Kat Yol TOo AdY0 avtd cOpemva pe To ATTXII 5,
0 KAGdog Oev Oewpeitor YPMNUATOOIKOVOUIKO OTOLXEID KOTEXOUEVO TPOG TMANGCT OTIS ETOPIKEG OUKOVOUIKEG
KOTOGTAGELC.

38.

39.

Ceyovota petd TV NUEPOUNVIK TOV IGOAOYIGHOD

e Tnv 1 defpovapiov 2008, orokAnpmdbnke pe v Kotoydpion oto Mntpodo Avovipov Etaipeidv g
Nopapyioag Avtikig Attikng g v’ apBp. 220/1-2-2008 eykpitikng andpacng tov Nopdpyn Avtikig
Attikng m wpoavaeepbeica andoyion Tov KAddov Foil tng Etapiag ko 1 elopopd tov oty EYMETAA
AE.

e Ta downrtkd ocvpPodia tov gtoapidv ETEM Erapioa Elappdv MetdAlov A.E. xor n Buyotpucy tng
ANOZEAA AE., amogdoioav v amdcyon tov KAddov Zovletwv Ildveh ETALBOND® kot v
aroppoenon tov omd v ANOEAA A.E.. H eiopopd kot amoppdenomn tov kAGdov Ba yivel cOpomva L Tig
Swtacets tav apBpwv 1-5 tov N. 2166/93 kot ®g NpepOUnVia TOL IGOAOYIGUOD UETAGYNLOTIGHLOV OploTnKE
n nuepounvia 31 Iavovapiov 2008.

Avokotdatacn Kovoviiomv

Mo okomovg kKaAvTePNg TANPOPOpNoNG oTov Isoloyiond eppavifetal yopiotd to amobepaticd evloyng a&iog
omto T AOITA amoOEOTIKA.

TMo oxomovg kaAdTeEpNG TANPOEOPNONG GAAAEE M TASIVOUNGCT CUYKEKPLLEVOV KOVOLAM®V TNG EVOTOMUEVNG
KOTAGTOGNG IGOAOYIOHOD KOl OVOLOPPOBNKAV Ta OVTIGTOU(O TNG TEPVOIVIAG TEPLOOOL TPOKELUEVOL Va. gfvart
ovykpioa. Ot avakoatotdaéelg éyvav and Buyotpucég etarpeieg g ETEM ALE. kot agopovv: a) moco € 760.847
petaeépnie and v VIoYPEMGN OTd POPO ELCOOMUATOS OTIC OVABOAAOUEVEG POPOLOYIKES VTTOXPEDCELS, OTIG
KOTAOTAGEL 100A0YIoHoV g 31/12/2006 tov Opidov, B) mocod € 430.603 petapépOnke amd v vIoxpEéwor and
©OpO EI00ONUATOG OTIG AOMES POPOAOYIKES VIOYPEDMCELS, OTLS KATACTACES 1oohoyicpod g 31/12/2006 tov
Opitov.

Eniong dAla&e kot n to&ivounon oe opiopéve KovovAlo TV EVOTOMUEV®Y KOTAGTAGE®DY TAUEIKOV pODY TNG
xpNong 2006, dote ALTA va elvat CUYKPICLULO LLE TO AVTIGTOL0 TV EVOTOMNUEVOV KATACTACEMV TUUELKMY PODV
g xpnongs 2007, pe cvvéneta T HeiOT TOV AEITOVPYIKGV podv KoTd € 672 (k. kol TV avticToyn adEnon tov
EMEVOLTIKADV.
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EABAA A.E.

EAAHNIKH BIOMHXANIA AAOYMINIOY

ZUVOTITIKA OIKOVOUIKA aToIXEia Kal TAnpo@opiss xprioswgs amo 1 lavouapiou 2007 uéxpi 31 Askeufpiouv 2007

(dnuoaoisudueva Bdoel Tou v.2190, apBpo 135, yia miXEIPOEIS TTOU CUVTAOOUV ETIOIEC OIKOVOMIKES

KATaoTAdoElS, EVOTTOINUEVES Kal un, Kard ra AAIT)
Ta mapakarw oToixEia Kai TANPOoYopieS OTOXEUOUV OE LI YEVIKI EVNUEPWON YIa TNV OIKOVOUIKA KATdaTaon kai ta amoreAéouara tng EABAA AE
EAAHNIKH BIOMHXANIA AAOYMINIOY kai tou OMIANOY EABAA AE. O avayvwaorng mou €midntd va aviAnoel oAokAnpwuévn €ikova tng
OIKOVOUIKNS 6éong Kai Twv amoTeAsoudrwy Tng, mpémel va éaopaliosl mpooLacn OTIC ETNOIESC OIKOVOUIKES KATAOTAOEIS TTOU TTPORBAEmouV Ta
Aibvn Noyiotika Mporutra KaBwg Kai oTnv EKBean eAEyXOU TOU OPKWTOU EAEYKTH AoyiaTh. EVOEIKTIKG utTopei va avartpééel otn diebBuvan uag oro

01adiKTUO, OTTOU QvapTWVTal Ta £V AOyw OToIXEIQ.

ZTOIXEIA IZOAOrIZMOY (Mood ekppacuéva o€ Upw)

ENOMOIHMENA MH ENOMNOIHMENA

31 Aek 2007 31 Aex 2006 31 Aek 2007 31 Aek 2006
ENEPIHTIKO
Mayia aToixeia evePYNTIKOU KAl ETTEVOUTEIG. ... ..everirreerirreerieeeenieenes 501.929.606 503.503.385 399.809.193 402.047.530
F N £ 0] S AW Lo 8 o S 267.871.505 261.115.749 158.653.821 174.046.468
ATTAITACEIG OTTO TTEAGTEG. ....eiuvieietieiee ettt 204.776.730 187.351.811 131.980.175 118.736.366
NOITIG OTOIXEIA EVEPYNTIKOU. ...ttt 68.525.210 66.552.969 42.716.297 35.373.141
ZYNOAO ENEPIHTIKOY.......ccoiiirereere e s 1.043.103.051 1.018.523.914 733.159.486 730.203.505
NAGHTIKO
MOKPOTIPOOETUEG UTTOXPEWDTEIG....cevrurienerermreereeeireenreenneeseneas 264.286.780 269.234.756 157.376.373 172.537.633
Bpayutrpd0eaueS TPOTTEQIKEG UTTOXPEWOTEIG..veeeeaneeeraaeeeeaaneeenns 110.658.750 83.911.270 39.908.474 28.153.795
NOITTIEG BPOXUTTPOBECUEG UTTOXPEWTEIG. ... 100.820.481 98.253.434 54.113.222 55.443.847
ZUVOAO UTTOXPEWTEWY (O)..vrieriereriereenireeieesieeeeeesineeseeeneeenenes 475.766.011 451.399.460 251.398.069 256.135.275
METOXIKO KEPAAQIO. .....eiemvririeietie et sttt ettt 37.230.245 37.218.245 37.230.245 37.218.245
NoiTrd aToixeia KaBaprg B£0ng PETOXWV ETAIPIOG. ....c.veiveeieniene 484.179.786 483.375.156 444.531.172 436.849.985
>0voho kaBaprg B€ong HETOXWY ETAIPIAG (B).eoverveeviiiiiieinne 521.410.031 520.593.401 481.761.417 474.068.230
AIKAWPATO MEIOWNQ@IOG (V) reeanvereeeaiiieaiiieeenieeeeieeeesreeesneee e 45.927.009 46.531.053 - -
20voAo KaBapng @EonG (B) = (B) + (Y)-eveevereereereeerienieeeeneennns 567.337.040 567.124.454 481.761.417 474.068.230
ZYNOAO NAGHTIKOY (€) = (1) * (8)-uereeerrersersrerssnssersenssessnnnns 1.043.103.051 1.018.523.914 733.159.486 730.203.505
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2TOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ (Mood ekppacpéva o€ gupw)

ENOMOIHMENA

MH ENOMNOIHMENA

31 Aek 2007 31 Aek 2006 31 Aek 2007 31 Aek 2006
KaBapn 6éon évapéng xprioewg (1/1/2007 kai 1/1/2006 avtioToixa) 567.124.454 550.796.342 474.068.230 461.432.565
Képdn / (Cnuieg) XpHoewg peTd aTmd @OPOUG.. 22.662.509 23.285.598 18.882.167 15.827.291

589.786.963 574.081.940 492.950.397 477.259.856
AUEnon peToxikoU Ke@aAaiou. - 118.400 -
AlaveunBévra pepiopara (k€pdn) (6.041.738) (3.526.672) (4.962.432) (2.481.216)
AUENoN % oUpPPETOXNAG O€ BuyaTpIkn 95.458 - -
Mpooapuoyr ZuvaAAayuaTikwy looTigiwy (3.128.859) 1.004.566 - -
ATtroTipnon AvoikTwyv ©¢oewv Mpagewv KaAluwng Kivoivwy (13.575.189) (4.628.229) (6.345.160) (710.410)
KaBapé e106dnua kataxwpnuévo at' eubeiag otnv kabapn
Béon 97.391 212 -
KaBapn 6éon ARéng xpnoewg (31/12/2007 kai 31/12/2006
avrioToixa) 567.337.040 567.124.454 481.761.417 474.068.230

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mood ekppaopéva oe eupw) - Eupecn PéBodog
ENOMOIHMENA

AciToupyikég SpaoTNPIOTNTEG

Képdn mpo ¢épwv

lMAéov / peiov TTpoCapPUOYEG Yia:

ATtrooBéoelg

MpoBAéwelg

‘Ecoda peiov £60da TTou dev atroTeAoUV poig

AmroteAéopaTa (E00da, £600a, KEPDN Kal {NUIEG) ETTEVOUTIKAG
dpaaTnEIATNTAG.

XpewaTIKoi TOKOI KAl guvaQr £€€0da

MAéov/ peiov TTpocappoyég yia peTaBoAég Aoyapiaouwy Ke@aAiaiou
Kivnong 1 TTou oxeTiCovTal YE TIG AEITOUPYIKEG SPaOTNPIOTNTEG:
Meiwon / (adgnon) ammoBepdTwv
Meiwon / (a0§NON) OTTAITAGEWV.....c.veeririeiie e

(Meiwaon) / avgnon utToxpewaoewV (TTANV TPATTECWV)..............
Meiov:

XpewaTikoi TOKOI Kal ouvaer] £6oda kataBeBAnuéva
KaTABEBANHEVO! POPOL.....eveeeieeiieeiieeeeiieeeeieeeeiaeeeeereeesnaaeeens

2UvoAo eiopowv / (ekpowv) ammo AEITOUPYIKES SpaaTnPIOTNTES

EtrevduTtikég 5paoTnpidTnTEg

ATIOKTNGN BUYaTPIKWY, CUYYEVWV, KOIVOTTPAEIWY KAl AOITTWV
ETTEVOUDEWV e euteieeteeaaeuteeeatteeeasaeeeeasaeeeaanteeesanbeeaeaseeaaanes

Ayopd evowpoTwy Kal AUAWV TTayiwyv TTEPIOUCIOKWY OTOIXEIWV
Eiomrpdgeig ammd TwARoEIg evowpaTwy Kal GUAwY Trayiwv
TOKOI EITTPOXOEVTEG. .. .eeiieetieiiiieeiie et siee et
MEPITUATA EITTTPOAXBEVTO . eeeeeieeeeieieeeieeeereeeesieee e st eesaeee e

2UvoAo eiopowv / (ekpowv) armmo emevBUTIKES SPAOTNPIOTNTES

XpnuaTodoTikég SpaaTNPIOTNTES

Eiorpdgeig améd alfnon JETOXIKOU KEQOAAQIOU. .. ....everveeennnes
Eiotrpdgeig améd atgnon peToxikou Ke@aAaiou (avaloyia peloyngiag)
Eiorpdgeig amé ekdoBévra / avaAngBévra ddveia.................
ECOPANCEIG DAVEIWIV.....eeeeieiiieeiiie et
EioTTPagN ETTIXOPAYNONG -+ eeteeiieeeeiteentee et esiee st
MePITUATA TTANPWOEVTA. ....veeiiiiie et

ZUVoAo £10powV / (EKPOWV) ATTO XPNMATOSOTIKEG BPAOTNPIOTNTEG

KaBapn augnon / (ueiwon) oTa Tapgiakd Siabéoipa

Kal 16030vapa XPROEWG (a) + (B) + (Y)-rorrrrrrrerrrerrnensnnens
Tapelakd diabéaipa kai IcodUvapa Evaping XPrioews
ZuvaAAayuaTIKEG BIOPOPEG OTa TAMEIAKE BlaBEaIua Evapeng
Tapeglokd diaBégipa kal Icoduvapa ARENG XPRoEwg

MH ENOMNOIHMENA

1 lav-31 1 lav-31 1 lav-31 1 lav-31
Aek.2007 Aex.2006 Aek.2007 Aex.2006
30.892.000 29.667.736 23.951.405 18.333.521
46.259.961 46.808.398 27.530.800 28.440.836

2.064.509 4.010.659 905.968 1.246.791
(3.861.676) 3.861.676 (3.861.676) 3.861.676
(8.838.428) (7.408.796) (11.123.503) (8.515.990)
15.760.987 12.975.701 7.717.246 6.999.318
(9.124.296) (42.201.585) 15.192.646 (28.646.414)

(24.452.059) (37.937.684) (17.685.208) (20.180.962)
(2.406.728) 15.326.620 (7.634.356) 1.202.822
(14.976.871) (11.974.197) (7.743.769) (5.598.735)
(4.570.634) (2.227.446) (894.206) (554.379)
26.746.765 10.901.082 26.355.347 (3.411.516)
(200.500) 30.418 (735.877) -
(48.101.046) (27.004.176) (24.602.149) (8.052.766)
541.407 685.665 464.396 478.802
6.382.826 4.606.573 5.891.416 4.198.061
519.660 494.470 4.126.180 2.777.905
(40.857.653) (21.187.050) (14.856.034) (597.998)
118.400 - 118.400 -
150.000 - - -
89.354.618 117.316.032 35.000.000 65.000.000
(69.262.472) (89.851.690) (38.153.131) (48.841.773)

1.446.650 - 23.614 -
(6.052.260) (3.516.366) (4.958.056) (2.480.147)
15.754.936 23.947.976 (7.969.173) 13.678.080

1.644.048 13.662.008 3.530.140 9.668.566
27.485.119 13.712.643 10.960.528 1.291.962

(619.977) 110.468 - -
28.509.190 27.485.119 14.490.668 10.960.528
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n EAAHNIKH BIOMHXA

NIA AAOYMINIOY A

ZTOIXEIA KATAZTAZHZ ANMOTEAEZMATQN (Mood ek@paopéva e EUPW)
ENONMOIHMENA MH ENOMNOIHMENA
1 lav-31 1 lav-31 1 lav-31 1 lav-31
Aek.2007 Aek.2006 Aek.2007 Agk.2006
ZUvoAo KUKAOU epyaciwv 979.575.281 859.914.171 611.028.232 551.737.437
Mikta Képdn / (gnuig) 90.181.452 76.616.884 37.029.355 32.654.281
Képdn / ({nuiEg) TTPO POPpWYV, XPNHOTOSOTIKWY, ETTEVOUTIKWYV
ATTOTEAECHATWYV KAl ATTOORBECTEWV 86.661.925 82.446.998 49.181.872 46.076.084
Képdn / ({nuiEg) TTpO POpwWYV, XPNHOTOSOTIKWY KOl ETTEVOUTIKWV
ATTOTEAECHATWV 40.401.964 35.638.600 21.651.072 17.635.248
Képdn / ({nui£g) TTpo popwv 30.892.000 29.667.736 23.951.405 18.333.521
Meiov @dpol (8.229.491) (6.382.138) (5.069.238) (2.506.230)
Képdn / ({nuiEg) pETA aTTd POPOUG ATTO CUVEXIOMEVEG
SpacTnpI6TNTEG (01) 22.662.509 23.285.598 18.882.167 15.827.291
Képdn / ({nui€g) HETA aTTd POPOUG ATTO SIOKOTTEITEG
SpacTnp16TNTEG (B) - - - -
Képdn / (Enui€g) HETA a1rd OPOUG (OUVEXIJOMEVES Kal
Siakotreioeg dpaaTnPIOTNTEG) (a)+(B) 22.662.509 23.285.598 18.882.167 15.827.291
Kartavépovral o€ :
Metdyxoug Etaipiag 21.674.761 20.734.749 18.882.167 15.827.291
MeToxoug Melowngiag 987.748 2.550.849 - -
22.662.509 23.285.598 18.882.167 15.827.291
Képdn petd amé @oépoug ava peroxn - Baoikd (o€ €) 0,175 0,167 0,152 0,128
Képdn petd amrd @oépoug avd MeTOXN - HEIwpéva (o€ €) 0,174 0,167 0,152 0,128
Mpoteivopevo pépiopa avda petoxn (o€ €) 0,050 0,040
AtrooBéoelg (Evowpatwuéveg oTo AEIToUpyIKO KOOTOG) 46.259.961 46.808.398 27.530.800 28.440.836
Mpo6oBeTa oToIXEIO KOI TTANPOPOPIES :
1. ZToIxEia Ava@opIKG PE TIG ETAIPIEG OTIG OTTOIEG GUUUETEXEI 0 OPIAOG ava@épovTal OTn CUVEXEIQ:
ETwvupia eTaipgiag XWpa KOTAOTATIKAG ZUPUETOXN MéBodog AVENEYKTEG
£5pag EVOWUATWONG AOEl

EABAA A.E. EANGOa MnTpIknA 2006-2007

ETEM AE. EAGSa 58,68% OAIkry EvoTroinon 2005-2007

ZYMETAA ALE. EAGSa 99,99% OAIkry EvoTroinon 2007

BIOMAA A.E. EANGOa 50,00% OAikr Evotroinon 2002-2007

ELVAL COLOUR EAGSa 95,94% OAikry EvoTroinon 2005-2007

A.E.

BIE=ZAA EMNE EANGOa 73,43% OAikr Evotroinon 2003-2007

BRIDGNORTH AyyAia 100,00% OAikr} Evotroinon -

ALUMINIUM Ltd

BLYTHE Ltd Kutpog 100,00% OAIkry EvoTroinon -

STEELMET Poupavia 51,74% OAikr EvoTroinon 2002-2007

ROMANIA S.A.

KANAA A.E. EAGSa 89,67% OAikry EvoTroinon 2005-2007

ATHENS EANGOa 100,00% OAikr EvoTroinon 2005-2007

CENTRE A.E.

ADIEA ALE. EANGSa 50,00% KaBapn ©¢on

ANAMET A.E. EANGOQ 26,67% KaBapn ©¢on 2000-2007

STHAMET AE. EANGOa 29,56% KaBapn ©¢éon 2006-2007

AIANEM EANGDa 33,33% KaBapr ©¢éon 2003-2007

EMMOPIKH A.E.

BEMNEM A.E. EANGOa 50,00% KaBapn ©¢on 2003-2007

EAKEME A.E. EANGDa 40,00% KaBapr ©¢éon 2003-2007

TEPRO METAL AG Mepuavia 40,39% KaBapry ©éon 2001-2007

METAL GLOBE Doo MNouykooAaBia 40,00% KaBapr ©éon -
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- Evotroinke pwTn @opd, ye Tnv péBodo TnG kabapnig Béong, n etaipeia AOZEA A.E.

- Ev16g ToUu louAiou 2007 oAokAnpwBnke o PopoAoyikdg EAEYXOG TNG UNTPIKAG Taipiag yia Tig xproeig 2003-2005, oupgwva e
TOV OTTOIO TTPOEKUWE OUVOAIKN emTiRdpuvaon € 852,67xIA.. H eTaipia gixe dievepyioel TTPORBAEWn yia TIG avwTéPpw XPRoelg Uyoug €
452,9 xIA.. H diagopd emRdpuve Ta aTToTEAEOPOTA TOU £TOUG.

2. H’ExtakTn levikr) Zuvéleuan Twv PETOXWV TG 28/12/2007, evékpive Tnv atréayion Tou kAddou Foil kal Tnv eicpopd Tou oTnVv
Buyarpikn etaipgia ZYMETAA A.E. (BA. onp. 37 Oikovopikwv KataoTaoewy).

3. O1 oikovopIkéG KaTaoTaoelg TG ETaipiag mmeplAapfavovTal OTIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACEIG TTOU KATAPTICEL

Emmwvupia eTaipiag Xwpa £€6pag ZUMPETOXN Mé£B0d0¢ evowpudtwaong
BIOXAAKO A.E. EAAGOQ 64,13% OAIKr| evoTroinon

4. Emi Twv Tayiwv oToixgiwv dev ugioTavTal euTrpdypaTta Bapn Kal UTToBAKEG.

5. Aegv uttdpyouv eTTidIKEG i UTTO dlaITnoia dIPOPEG BIKACTIKWY ) SIOIKNTIKWY OPYAVWY TTOU VO EVOEXETAI VO €XOUV CNUAVTIKA
ETMTITWON OTNV OIKOVOUIKA KaTdoTaon Tng ETaipia.

6. ApIBu6g atmaoxoAoUpevou TTPOCWTTIKOU OTO TEAOG TNG Tpéxouoag xpnoewg: ETaipiag 842 (31/12/2006: 845), Opilou 2.294
(31/12/2006: 2.255 ).

7. MNood TTWAACEWV Kal ayopwy CWPEUTIKA atTd TNV évapén Tng SIaXEIPIOTIKAG XPACNG Kal Ta UTTOAOITT TwV ATTAITACEWY Kal
uTToXpeWoewV TNG ETaipiag atn ARgn Tng Tp€Xoucag Xprioewg, TTou £€Xouv TTpokUWel atrd GuvaAAayEG TNG YE Ta GUVOEdEPEV
KaTG TNV évvola Tou AAI 24 TTpog auTtAv Pépn, gival wg €ENG:

(Mood o€ xIA. Eupw) ENOMOIHMENA MH ENOMOIHMENA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
i) MwAAoeig ayabwv Kal UTTNPECIWV 54.053 53.130 81.850 81.258
ii) Ayopég ayaBuwv kal UTTNPECIWV 66.665 57.964 38.695 41.877
i) Amaitioeig amd ouvdedepéva pépn 17.015 14.992 29.848 27.575
v) Mapoxég mpog Tnv dioiknon 2.884 2.318 1.687 1.372

8. ZTnv KaTdoTaon OTTOTEAEGUATWY TO OTOIXEIO "POPOI" avaAUETAl WG TTAPAKATW:

- Evomroinuéva oToixeia: 31/12/2007 @bépog eigodruatog €(5.178,86) xIA. avaBaAiopevog @opog €(3.050,63) xIA., -
31/12/2006 €(5.955,4) xIA kal € (426,7) XIA avTigToI¥a.

- Etaipika oroixeia: 31/12/2007 @bpog ic0dnuatog €(3.944.8) xIA. avaBarlouevog eopog €(1.124,4) xiA., - 31/12/2006
€(2.696.07) xIA ka1 € 189.84 xIA avTioToIX.

9. Na Adyoug CUYKPIOINATNTAG €XOUV YiVEI AVOKATATAEEIG KOVOUAIWY OTIG EVOTTOINMEVEG KaTAOTAoEIG TNG 31/12/2006 (BA. onp.
39 OIKOVOUIKWVY KATAOTATEWV).

A®Rva, 27 MapTiou 2008

O ITPOEAPOX TOY A.Z. ENA MEAOZ TOY A.X. O I'ENIKOX A/NTHXZ O OIKONOMIKOX A/NTHZ
IQANNHZ B.MANAMQTOMOYAOX NIKOAAOZ KQNZT. KOYAOYNHZ AAMIMPOZ AHM. BAPOYXAZ NIK. Z. WYPAKHZ
AT A 176995 AT AE 012572 AT AB 535203 AT T 015643

AM. 9239 A’ TAZHZ
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EKOEXH ATAXEIPIXEQX

TOY AIOIKHTIKOY XYMBOYAIOY THX EABAA A.E
I'TA TH XPHXH 2007

IMPOX THN

TAKTIKH I'ENIKH
XYNEAEYZH TQN METOXQN
Tng 11 Iovviov 2008

Kvpior Méroyot,

"Exovpe v Ty va oag vropdiiovpe mpog Eykpion i Owovopukés Kataotdoeis g Etopiog pog, kabog
eniong kot tnv ékbeomn dwyepicemc, yio ) xpnon axd v 1n lavovapiov péypt tv 31m Askepufpiov 2007.

I'ENIKEY ITAPATHPHXEIX

H mapaywyn tov gpyoctaciov 1o 2007 kopdvinke ota enineda tov 191 k. 1é6vov a&lomoudvtag o cHVOAo oYedOV
MG TOPUY@YIKNG Suvapukdmtag tov. O dykog, OUme, Tov ToAceny aviAbe ce 196 yik. tOvovg, Ntov dnAadn
ynAotepog katd 5%, oe oxéon pe 10 2006. Mépog G avENong aLTNG OPEIAETOL OTO YEYOVOS OTL OPIGUEVEG
POPTACELS TPOYPAULOTIGUEVES Y1t TO TEAOG TOL 2006 mpowdnOnkav otig apyés tov 2007, Aoy® TV TpoPAnudtov
oV onuewdnkay TNV Aettovpyio TV AMpovidv. Ot avENUéveg oVTEG POPTACELS GE GLVOLACUO UE TIC VYNAOTEPES
TIWEC KATEPYAGIOG OV onuelddnkay otig d1ebveic ayopéc odnynoav oe avénon g aflag TOV TOANcE®Y KATA
10,75% o€ 611 ex. evpo, Evavtt 551,7 ex. evpd Tov 2006.

Ot avénpéveg TOANCELG Kot TO BEATIONEVO PiyHa TOV TOANOEVTIOV TPOIOVTIOV lyov cav OmOTELEGHO TOL KEPON
npo anocPécemv kat ypnpotootkovopk®@v (EBITDA) va avélBovv ota 49 ek. gupo, dniadn avénnkav kot 6,7%,
EVD TO AMOTEAESUATA TTPO POPOV Ayyiav Ta 24 eK. gvpd, mapovaialovtog avénon 30% oe oyéon pe to 2006 kat,
TELNOG, TOL KEPOM LETA and POpovg Eptacav Ta 18,9 k. evpd (+19,3% o€ chyKpilon e TO TPONYOVHEVO £TOC).

e gvonmompévo emimedo, to amoteAéopata tov Opidov evioyvBnkay, Kupiog and v avEnuévn kepdopopia Tng
EABAA xar ¢ BRIDGNORTH, eve avtibétmg 1 cvopuforn tov topéa dtéhacns dapopeadnke oe youniotepo
eninedo. Ot evomomuéveg moinoelg aviAbav oe 979,6 ek. evpd, avénuéveg katd 13,9% oe oyéon pe to 2006, ta
képdN mpo anocPécewv kar ypnpoatootkovopk®dv (EBITDA) avéndnkav katd 5,1% ota 86,7 ek. evpd, to kEPON TPO
0opov aviABav oe 30,9 ex. evpd (+4% oe oyéon pe To 2006) Ko, TEAOG, To KEPOT HETA AO POPOVE KOl SUCOLD LLOLTOL
petoyneiog £épbacav ta 21,7 ek. evpd Evavtt 20,7 ek. eupd Tov 2006, ot onpeivocay avénon 4,5%.

XTOIXEIA ATOPAY - AIEONEY OIKONOMIKO ITEPIBAAAON

To 2007 n péon T T0L TPMTOYEVOLG OAOLLLVIOV dtapopendnke oe 1.926 €/16vo évavtt 2.038 €/ tdvo 1o 2006.
Ymip&av BéPora onpaviikég avéopeiwoelg twav (and 2.160 €/t6vo tov lavovdapio 2007 ce 1.632 €/16vo tov
Aexéuppio 2007), adAb yevikdg Kopudvonke og yapmAotepa enineda oe oyéon pe 1o 20006.

O tipéc katepyooiog tov mpoidviov pag (Conversion Prices) otig Evpomaikéc ayopéc, siyav apyiost va
Swpoppdvovtar and to dgvtepo eEaunvo tov 2006 o vynAd emimedo mov dratnpNOnke kot ko’ 6o to 2007.
Avrtifeta, n ayopd tov HITA mapéueive vmotovikn Kot, 6€ cLVOLACUO pHe To YOUNAG emimeda TG LGOTLING EVPD
/60lapiov, 6ev OMOTELECE EAKVOTIKO TPOOPIGUO YO TO, TPOIOVTO, LLOG, YEYOVOS TOV OEIKOVILETAL KOl GTO UELOVUEVO
TOGOGTO TOANCEMV LOG TPOG TIG TEPOY TOL ATAAVTIKOD ayopéc. H domictmon avth @aivetatl va 1oyveL, Kot piAioto
EVIOYLULEVT], KOL Y10 TO TPEYOV £TOC.

HAPATQI'H-KYKAOX EPTAYION

e etapkod enimedo, to 2007 1 mopaywyn ovirbe og 191,5 yh. tovovug évavtt 194,3 yih. tovev tov 2006, evd ot
GUVOMKEG TOANGELS kKat™ dyko avEndnkav, katd 5%, otoug 195.821 tov., évavtt 186.505 tov. Tov 2006, avénuéveg
Kot Ay G petapopds otig apyés tov 2007 tov kabvotepnuévov Adym tpofinpdtov ota Advic. popTOGE®MY TOV
Agxepfpiov 2006. H a&lo tov noinocemv, Aoym tov avEnuévov Tiuov katepyaciog, aviibe katd to étog 2007 ot
611.028,2 yih. evpd €vavtt 551.737,4 yikh. evpd dmA. mapovcioce adénon katd 10,75 %. AvaAivtikd ot TOANGELS
TOV £T0VG Katd Katnyopio mapovstdloviol 6Tov TapakdT® TvoKa.
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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

ZYTKPITIKOX IIINAKAY MMQAHXEQN ETAIPEIAX

KATHI'OPIAI IQAHXEQN TONNOYZ AEIAI EIX XIA.EYPQ & EIE AZIA

INOXOTHTEZX EIX ATA®OPAI (%) EIX OFKON‘

2007 2006 2007/2006 200700006

1. MQAHXEIZ MMPOIONTQN

EXQTEPIKOY 39.718 | 40.209 | 121.295,56 | 126.956,78 -1,22% -4,46%

EEATQIEX 156.103 | 146.296 | 464.341.01 | 396.392.39 6,70% 17,14%
ZYNOAO 195.821 | 186.505 | 585.636,57 | 523.349,17 4,99% 11,90%

2. AOIIEX MIQAHZEIE & AOIIIA EXOAA ATIO
YITHPEXIEX KAI TOMOAOTHMENEX
AATIANEX ®OPTQIEQN - - 25.391,66 28.388,26 - -10,56%

TENIKO ZYNOAO 195.821 | 186.505 | 611.028,23 | 551.737,43 4,99% 10,75%

O KOKAOG £pYOOIOV TNG EVOTOUUEVIG KATAGTOONG AMOTEAECHAT®V YPNOEDG VYOS £pBace ta 979,6 €K. gupd -
HETA amd amAAeYN SLETAPIKOV TOANcE®V 68,4 eK. evpd- Ko efvon Kotd 13,92% avénuévog oe oxéon pe to 2006. To
58%, mepimov, TOv €VOTOMUEVOL KUKAOL €pyactdv mpogpyetol and t untpwikn etapic EABAA A.E. kot to
vrorowro, kupimg, omd g ETEM ALE. kot BRIDGNORTH ALUMINIUM, pe 162 ex. gvpd kot 166 ek. gupd
avTIoTO(O, OPOLPOVUEVOV TMV SLETULPIKMOV GUVOAAAYDV.

EEATQI'EX

Kot katd to 2007 1o 80% T0L 0YKOL TV TOANCE®V KOTELOVVONKAY OTIC ayopég Tov eE@Tepikoy, ce 61 yMDpPES.
Zuykekpéva, and to cOvoro tav e&ayaydv, 64,8% Kotevbovinke oe ydpeg g E.E (cvumeprropfovopévov kot
TOV VEOV PEADV), 7,9% oe xdpec e ATted Avatolng, kuptotepes Tmv onoiwv eivan n Kiva (4,8%), ko ) Zrykomovpn
(1,2%), 7& og ydpec g M. Avatoing pe koptotepn v Zaovdikn Apafia (3,2%), kar 20,3% o Aowtég ympeg,
KoploTEPES TV omoimv givat ot HITA kot o Kavaddg (10,3% cvvorwkd) ot Qkeavia (4,9%).

Xe eminedo opihov o1 T@ANcElG oty EAAnvikn ayopd kopdvOnkav ce 166,5 ek. gvpd évavtt 160,76 k. evpd ToL
2006 kor ot mowAnoelg oto eEwtepkd oe 813 ex. evpd. Or mwANoelg mpog TS Ydpeg ™S Evponaixng Evoong
(cvumeprrapPovopévayv kol TV VE®V HEA®DV) omotelovv 10 61,6%, TEPITOL TOV GLUVOAK®DY EVOTOMUEV®V
TOACEDV.

AKINHTA- ENIENAYXEIY

H etopeio Aettovpyei €va vrepodyypovo epyoctdoto, ykatactnuévo ota Owoguta Bowwrtiag, eni owonédov 400
TEPITOL YA T.JL. TO 0mo{0 gival HEPIKDS KOAVUUEVO He Bropnyavikd KTipila, omodnKeg Kot £pyo VTOSOUNG, GUVOMKNG
éxtaong 127 k. t.u. Emiong n etoupeio €xet oty kuptdmté g owodmedo 2,3 yik. T.u. oty meproyn g Elevoivag,
a&iog 227,7 yik. gupd, owomeda 316,6 yik. T.n. oy OicPn Bowwrtiag, a&iog 1.563,8 yA. gvpd. kot otkoOTESO EVTOG
oV Afjuov OwoeiTeV éktacng 2.364 1.1. gvTog Tov 0oiov £yovv otkodounBel epyatikég KoTolkieg 728 T.u.. Akoun,
o610 Mapovaot, Aertovpyei Kévipo vy v mpoddnon tng Avaxdkiwong Alovpviov. Téhog 1 etoupeion datnpel
vrokatacTipate 6ty 060 Iepoidg kot 6t Oeccarovikn, eni GOOUEVOV OKIVATOVY, OTOV AEIToVpYoHV omobNKeg
groipmv Tpoidvtev yia v e&uanpétnon g EAAnvikng ayopdc.

Evtog tov 2007 &ywvov ayopéc owonédmv ota. Owdeuto, cuVOAKNG éktaong 22 yk. T.u. kKot aiag 1.516 yiA.
EVPA, TO OTOL0 EVEOUATOIMKAY TNV VIAPYXOVCH EKTACT KOl ayopég owkonedwv otnv Oiofn Bowwtiog éxtaong 230
yh. .. ko oiog 1.011,7 k. evpd. Emiong omd 115 eykataotdoelg tov Owopivtov, éktacn 40,3 k. T.1. Kot
Bopnyovikd ktipioe 13,2 yid. .. picBddnkoav omv Ouyatpkr etapeio XYMETAA vy v Aettovpyio. Tov
glopepBévtog kKAdoov Foil.

H cvvolikny domdvn ya enevddoels oto gpyootdoio Owoeutev katd to 2007 aviide oe 24,6 ek. evpd mepinov, Ta
omoia. apopodV HEPOG TOV BIETOVE EXEVVTIKOD LLOG TPOYPAUUATOS, KOl Ol EVOTIOMUEVES ETEVOVGELS SLOLLOPPOON KLY
oe 48,1 ex. gvpm.
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n EAAHNIKH BIOMHEXANIA AAOYMINIOY A

XYMMETOXEX-XPEOI'PA®A

Katd to 2007, dp0onke n etaipeio AOXEA A.E. pe petoyikd kepdlao 180.000 evpd, otnv omoia 1 tanpeiot pog
ooppetéyet kord 50%, pe 1o vrorowro 50% va katéyel  lonwviky FURUKAWA SKY ALUMINIUM. Eriong, to
2007, coppeteiyope oty avénorn petoykod kepoiaiov g katd 50% 6Bvyatpukniig BIOMAA A.E. katd 150.000
gvpd. Térog, Tov NoéuPplo kar AsképPpro tov 2007 €ywav ayopéc petoxdv s ETEM ALE., péow tov X.A.A., kot
TO TOGOGTO GUHUETOXNG Hag avEnOnke opraxd amd 58,15% oe 58,68%.

Q¢ wpog 1O YpedYPOPA, TpayproTomoldnke avénon mococtov oty AIA.BLIIE.@LB A.E. pe ayopég petoycov
a&loag 370 yh. evpd mepimov.

HAPATHPHYEIY EINI TOY IXOAOTI'IEMOY

Ot evomomMpEVES OIKOVOUIKES KATOOTAGELG TPOEKLYAY OO TNV EVOTOINGN TOV AVTIGTO®V KOTAGTACEDY TG
puntpwng etapiog EABAA AE. kot tov Buyatpikov avtig BIEEAA E.ILE, ETEM A.E, ELVAL COLOUR A.E,
SYMETAA AE. kot KANAA AE. pe é6pa v  Abnva, BIOMAA A.E. pe édpa v Aptakn XoAikidag,
STEELMET ROMANIA pe éopa v Pouvpovia, tqv BLYTHE LIMITED pe é6pa tv Kompo xor v
BRIDGNORTH Ltd pe é0pa oto Hvopévo Bacileto.

Eniong kotd v cVvtaén TV eVOTomuéVmY OIKOVOIIKAY KOTUOTACEMV £YIVE KOl EVOMUATOON e TNV pébodo
¢ kaBapng Béong twv ovyyevav etapidv AIATIEM EMITIOPIKH A.E, ANAMET A.E, ZTHAMET A.E,
EAK.E.ME A.E., BEIIEM A.E., METAL GLOBE, kot TEPRO METAL A.G. TéAog, yio mp®dtn @opd evomo|dnke
pe mv pébodo g kabapng 0éong 1 etalpeic AGLEA ALE.

H ovppetoyn otig howég etaupieg, EAAHNIKA KAAQAIA A.E, ALPHA TRUST A.E. pe &pa v Abnva,
EBETAM A.E. pe é6pa to Boro, AIA.BLIIE.®OL.B A.E., pe £dpa BLIIE ®icfng Bowwtiog kot ALURAME SRL pe
éopa v ItaAio cvpmeptlapPavetor ot evomompéves Owovopkés Kataotdoes og dwbéoa mpog ndinon
YPNHOTOOIKOVOLIKA oToYEld, S1OTL 1| CUUUETOYN 6° aVTEG givar pukpoTepT amd 20%.

AT TIC €YYPAPES TNG OAKNG EVOTTOINGNG TTposkuyoy Akaidpota Meoyneiog 6to HETOYIKO KEPAAWIO VYOLS
19,4 ek. evpd ko oto Amobepotikd ko Képdn 26,6 ex. gupd, (dnA. ocvuvoiikd mocd 46 eK. gupd), TO. omoin
eppavifovtot oto Iabntiko.

Ot Aoyaplacpoi [Meddrteg ko [pounBevtég, mov eppaviovtat 6to Evepynricd kot to [abntikd avrtictorya tov
gvomompévou Isoloyiopon, Tponibov apod TponyoLpévmg £yve amdAEWWN (CUUYNPIOUOC) SIETOPIKADV OTOLTICEMV
- VIOYPEDTEMV VYOVG 26.666 YIh. EVP®.

21ic Eropwcég Owovopukés Kataotaoeig, oto [T ayito Eve p yntik 6, epoaviCeron peimon tov evodpoTmv
QKIVTOTOMOEMY KATO, €VP®d 2,7 €K. EVP®, TOL OTOTEAEL TNV S10POPA LETAED TV OMOCPECEMV Kal TOV ENEVOVCEMYV,
OMOG TEPLYPAPNKAY AVAOTEP®. AVTIOETOGC, OTMG TPOAVUPEPONKE, Ol GUUUETOYES KOt TO, YPEOYPAPA aLENONKAY KOTA
874 vk gvpd.

YtoKvkiopopovv Evepynrtikd,notia tov anobepdrov otig 31.12.2007 rav peiopévn xkatd 15 ex.
gupd o€ oyéon pe v 31.12.2006 kot agopovce kupiog peiwon Tov amofepdtov eToiu@V TPOidVTOVY, AOY® NG
mpoavaeepbeicag petatdémions TV eoptdce®v omd 10 2006 oto 2007 evd, avTiBEéTmg ol amatnoelg epeavifovrot
avENEVEG.

Y10 [T a 01tk 6 1oTow Kepdhoto avEnbnkav katd 118 k. evpd and v adénon tov petoytkod Kepoiaiov,
petd v e€doknon pépovg Tov mpoypaupatog stock options, 18.9 ex. gupd and to KEPON UETA GO POPOVS TNG
XPNOEWDG, EVD HEIDONKOV KOTA 4,96 £K. VPpd KOt 6,3 EK. EVPD AOY®, AVTIGTOLYM, TOV SUVEUNOEVTOV HEPIOUATOV TOV
2006 Kot g anoTiunong Tev TopoydyOv KdAvynG Kivduvou.

O ovvolkédg Tpamelikdsg davelopods petdbnke Kotd 3 ek. evpd, Topd TG VYNAES EMEVOLTIKEG damdveg. XTO
TEAOC TOV £T0VG 0 pokporpobesiog davelopds aviAbe og 98 ek. gvpd, peldpEVOS KoTa 15 ek. gvpd, evd avtibeta o
Bpayvrpdbeopog tpamelikdc dovelopog avénonke katd 12 ek. gupd ota 40 ek. evpd TO OTOIN APOPOVV TIG dOGELG
TV pokporpodécumv mov Ba eEoeAndovv gviog tov 2008.
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OIKONOMIKH OEXH n

O1 cvvteheotés, ot onoiot ekppalovv v otkovopkn Béom e Etatpiog kot tov Opidov EABAA eiyav v
ax6AovON eEEMEN peta&d Tov gTdv 2007 kon 2006.

ETAIPEIA OMIAOX EABAA

LYNTEAEXTEX
2007 2007 2006

Kvkhopopovv Evepynticd

-PEYETOTHTOY : = 2,53 2,79 3,52 3,89
Bpayvmpdfeopeg Ynoypemoelg

Tow Kepdhono
-AAN. EITIIBAPYNZHE : = 1,19 1,26 1,92 1,85
20voho Yroypehoemv
To10 Kepdhona
-KAAYYEQS TTATION : = 1,12 1,12 1,20 1,17

Mn Kvkhogopovv Evepyntiko

ANOXBEXEIX

Ot amooBéoeig g xpnong 2007 aviiBav cuvolikd o 27,5 ex. evpd kot ivor  petdpéveg kKotd 910 yiA.
VP Evavtt otV ToL £Tovg 2006, Evd Ko ot evomotpéves amocPecels petmdnkay optaxd 1% kot aviibav og 46,3
€K. EVPA.

ANIOTEAEXMATA KAI ATAGEXH KEPAQN

Ta koBopd amoteléopota tng ypnong 2007 omwg eppaviCovior omv Etopikr Katdotaon Aoyoplocupov
AToTELEGUATMV TPOEKLYAV PAGEL TOV TAPUKAT® AVOAVLTIKOV KOVILAM@V:

To ocuvolkd Vyog tov moAncemv gk 611 ek. gupd mephapPdvel, TG TOACES TPOIGVTOV Ol OmOiEg
avaeépOnikay 610 oYETIKO Tivaka TOANGE®V ek 585,6 ex. gupd kot avikovv, kvping, oto TTAKOA — 91 274.2
(mopaywyn olovpviov) Kot ta Aomd £6oda 25,4 ek. gupa.

Metd v agaipeon Tov KOGTOVG TOANOEVIOV TPOIOVTIOV Kol VAIK®V, To KT KEPON EKUETOAAELGEMG
avépyovtot og 37 K. evpd.

Aopapovpévay tov EE6dwv Atowntikng Agttovpyiog mocov 10,2 ex. evpd Kot tov EE0dwv Atabécewmc mocon
6,8 ex. gvpmd, cuvoAd dnAadn 16,9 ek. gupd, T Asrtovpykd KEPON avépyovtatl og 21,7 k. gvpd, HETH KoL TNV
mpoctnkn 1,5 ek. evpd and ddpopa £50da.

[MpooctiBepévng g S10popds peTa&d TV €600V €K GUUUETOYXMV, XPEOYPAP®V, TIGTOTIKMOV TOKOV Kol TV
YPEDOTIKAOV TOK®V VWYovug 2,3 ek. evpd T0 kabapd képdN Tpo EOp®V dlapopemdvovial o€ 24 k. evpd. [a v
Swpdpeon avtdv TV Kepdov Exel apapedel mpoPreyn d1dbsong Kepddv oe PEAN TOL 0.0. KOl GTO GTEAEYM
(otoyeio domavne, cbupava pe tig emrtayég v AIIXII), dyovug 1,415 ex. gvpd, mov tehel VIO TV £ykplon| cag.
Metd v agaipgon Tov eopev (TpExovtog Kat avafaAldpuevov), ta kKEpSN mpog didbeon dapopeavovtar og 18,88
€K. EVP®, T, OOl TPOTEIVOLLE VO, dlaveUNnBovv ®¢ £Eng:

ATAGEXH KAGAPOQN KEPAQN XPHXHX 2007 ‘

TOKTIKO ATOOELATIKO. .....o.veovereeeeeseeeeeseeesseeee e 898.178
IMEDIOOL oottt bbb 6.205.040
AQop. ATOBELL N.2601/98.......ooiiiieeieiiiiiiiiiee e 6.507.228
AQOp. ATI0D. ATO £Q° GTOE KATA. DOPOV. ... vrvoererrorrrsereeeen. 1.845
A@op. Amo8. ApBpov 10 N. 148/67......cccvvviiiiiiinannnn.n 138.549
YIOMOULO £1G VEOV. v e seeseeeeeee e eeeee e 5.131.327
ZYNOAO.....eeiiiiiiiiinteeintee ittt seaeessrre e st e ssaseesenaeessane 18.882.167
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n EAAHNIKH BIOMHEXANIA AAOYMINIOY A

To kaBopod pépiopa avtiotoryet o 0,05 evpd ava petoyn, yioo 124.100.815 petoyés, évavtt 0,04 gvpd avd petoyn
v to 2006, avénpévo katd 25%.

LYMIIEPAYXMATA KAI TPOONTIKEX

Koatd v dudpketo Tov 2008, Ba. 1eBovv otadiakd e Aettovpyio o1 vEEg EmeVOVOELS 0TO £pYOGTAGI0 OVOQUTOV g
anMTEPT] 0TOYO0, TPOG ToL TEAN Tov 2009, TV adénom g mapaymykng dvvapkotrog otovg 240.000 tévovg. I'a to
2008, mavtog, £xet mpoypappatiotel mapaywyny vyovg 195.000 tévev, alomoidviog 6To ETaKPO TOVE TOPLYMYIKOVS
TOPOVG Kot divovtag EUPacn o€ E101KA TpoidvTa. Ot TIHEG KOTEPYOTING TOPAUEVOLY GE IKOVOTOINTIKG EMITES, GALY
GT0 TPMOTO TPIUNVO Tapovoldletal votépnon otig eEay®yEg, A0y TV vémv TpoPfAnudtov ota Apdvia. Idvtog ot
Tpéxovoeg debveic owovopkég cuvinkeg dev @aivovtal guvoikés. H emiPpddvvon g okovopkng dpactnplotrog
ot HITA og ocuvdvaopd pe 11g coPapéc avatapdEels 610 YPNUATOTIOTOTIKO GUOTNHO, KOOMG KOl T 1GTOPIKA
YOUNAG emimedo NG 1GOTIHIOG EVPMD-O0A0PIOL 001 YOUV GE LEIMON TOV TOANCE®V OTIG AUEPIKAVIKEG OYOPES LE
omotélecpo TNV evioyvon G oTpoPns otig Evpomaikés, pe cuvémeio v evieivetal o aviayoviopos. Ot tiég
ayopas mPMTOYEVOLS CAOVUVIOV, KOTO TO TPAOTO TPIUNVO ONUEI®OOV 10YLPT OVAKOUYT HE OVTIKTUTO OTIG
XPNLOTOSO0TIKEG avayKeg oe KePhAalo kivinone. IMapdAinio cvveyiletor n dvodog g TWNG TOL TETPEAAIOV, TOV
oonyel oe adénon Tov evepyelnkod KOGTOLG TOV OVA TOVO TOPAYOUEVOVL TPOidvTog avTiotabuiloviag ta
OTOTEAECLLOTO TOV TPOYPOUUATOV €E0IKOVOUNGOTNG €VEPYELNS, OAAG kol Ttov mpoomobeldv Peitioong g
TAPOYOYIKOTNTOG KOl GUYKPATNONG TOV TAOTG POGENDG dATUVAOV.

H Bvyoatpun etorpeioc EYMETAA Eekivnoe, tov @efpovdpio 2008, tn Aettovpyio tov amooyicbéviog and v
EABAA Addov Foil, pe Bacikovg otdyovg v PeAtimon Tov KOoToug -A0y® €EEIOIKEVGEWMC- KOL TN KOADTEPT] KoL
TayVOTEPT EEVLTNPETION TOV EKTETAUEVOD TEAATOAOYIOV TOL.

2mv AyyAla n Buyoarpicny pog BRIDGNORTH ALUMINIUM éyet 6hec Tic mpodmobécelg va cuveyioel, kot 10
2008, tnv ovodikn TG Topeio, € Lo TOAD OTOLTNTIKT 0yopd, OTMG aVTH TOV TOVIOV AMBoypaeiog.

H 6vyatpikny ETEM, dedopévov 6t avapévetar Eva SUGKoA0 £Tog yio. TNV EAANVIKY ayopd, EMKEVIPAOVETAL OTIG
ayopéc tov eEmTEPKOV, evdvvapmvovtog TG Buyatpikés g mov MO dpactnplomolovvtar 6to. Boikdvio.
Emunpocheta, axorovBoviog m otpatnytkn e eEmotpéeetdg g 1 etopeio cuveyilel v eméKTAON NG EKTOC
EALGS0g, oloxAnpdvovtag Ty enévdvon g otn Aon.

Metd t0 avetépo Go¢ TopoKaloLLE, Koptot Métoyotr va gykpivete Tic Owovopkég Kotaotdoelg g etarpiag,
Kafhg emiong kot v mapovca ékBeon yuw tn ypnom amd In lavovapiov émg 31n Askepfpiov 2007 wor va
anogaocicete oyeTikd pe ta vrdrora Bépata g I'evikng Zuvérevong.

AO®HNA, 24 MAPTIOY 2008
TO AIOIKHTIKO XYMBOYAIO

O IMPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

IQANNHX ITANATIQTOIIOYAOX

Etrio10 AgATio 2007 -72-



n EAAHNIKH BIOMHXANIA AAOYMIN

ENEEHI'HMATIKH ETHXIA EKOEXH ATAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY ITPOX
THN TAKTIKH I'ENIKH YYNEAEYYXH TON METOXOQN

(nop. 7 ko 8 apBpov 4 N. 3556/2007)

a) AtépOpmon Metoyikov Keparaiov

To petoywcd kepdiaro g Etopiog avépyetar oe Evpd 37.230.244,50 dwopodpevo oe 124.100.815 Kowvég avmdvopeg
petoyés ovopaotikng a&iag Evpd 0,30 exdotn. Oleg ot petoyés sivan elonypéveg mpog dampaypdtevon oty ayopd
aflov tov Xpnuatiompiov AOnvav, omy katnyopio Meyding Kepaiatoroinong. Ot petoyés g Etaupiag eivon
AOAEC AVAOVULES LE SIKOIOUL YHPOV.

Me Bdon 1o katactatiko g Etapiog to Sikatdpoto Kot ot VToXPEDGELS TOV HETOX®V Elvat To akdAovba:

o Awaiopa eni tov pepioparog and to etota képdn g Etaipiag. To pépiopa kdbe peroyns kataPfdileron
oTOV KATOYO TNG €vtdg 6vo (2) umvav amd v nuepounvia e Fevikng Xvvededoews mov evEKPIVE TIG
OKOVOLIKEG KOTaoTaoELS. To ducaiopa elompaing Tov pepiopatog mapaypl@etot LETA TNV TOPELEVLCT) TEVTE
(5) eT®dV amd Tov TEAOVG TOV £TOVCE, KOTA TO 0molo evékpve T dtavoun Tov N ['evikn Zvvélevon.

e Awaiopa Tpotiunong oe Kabe adENo LETOXKOD KEPAANIOD KOl OVOAN WYY VEOV LLETOYXMV.

o Awaiopa coppetoyng otn evikn Zovélevon tov pHeTdy V.

e H 1316mta T0v HETOYOV GLUVERAYETAL QVTOSIKOIMG TV amrodoyn Tov KoTootoTikoy ¢ Etaipiog kot tov
ATOPAGEMV TOV 0PYAVAOV TNG, TOV IvVOl COUPOVES LE AVTO KoL TO VOLLO.

o Ot petoyés g Etaupiog eivor adwaipeteg kar 1 Etarpia dev avayvopilel mopd povo €vav kopto kabe
petoyng. Olot ot ad1aPETOEC GLYKVPLOL HETOYXNG, KABDS Kol EKEIVOL TOL €YOVV TNV EMKAPTIO 1 TNV YIAN
KLPOTNTO OLTNG, avimpocmnevoviar ot [evikny Zvvédkevon amd éva povo mpoécmmo mov opiletar amd
OVTOVG KATOTLY CUUPOVING. Xg TEPINTM®ON SPMVING 1) LETOYT] TOV OVAOTEP® GEV AVTUTPOCHOTEDETOL.

o Ot pétoyot dev evéyovtal TEPAV TOL OVOLOGTIKOD KEPAANIOL KAOE LETOXNG.

B) Mepropropoi oty petofipacn peroydv e Etapiog

H petofipaocn tav petoxov me Etapiag yivetar 6mwg opilel 0 Nopog kot dev voiotavtol €K ToL KOTOUGTOTIKOD TNG
neplopicpoi ot petafifoacn tovg.

v) Inpovtikéc apeceg 1 PPEcES oVPPETOYES KaTd TNV £vvold Tov dpBpwv 9 kot 10 Tov N. 3556/2007

Ot onpavtikés (ave tov 5%) coppetoyég v 31/12/2007 dwopopedvovtar og €ENG:

. BIOXAAKO ALE. : 10600Td 64,65 % ToOv Soopdtov yheov kot 56,51% tov
HETOY KOV KEQOAAIOV
. k. Evdyyehog Ztacvomovrog: 1060070 8,17% TV SiIKaopUdtav yieov (610 omoio £xet

oLVoBpoloTEl Kol T0G00TO CLUUETOYNG 6,27% TNg
WHEATLAND HOLDINGS LTD).

. WHEATLAND HOLDINGS LTD: 1060610 6,27% TOL PUETOYIKOD
KePOAQIOL

0) Metoyég mapéovoes E101KE SIKULOPRATA ELEYYOV
Agv voiotovtol petoyéc e Etapiog mov mapéyovy 6Toug Katdyovs TouG E101KH SIKUIDOUATE EAEYYOV.
¢) [lepropiopoi oto dikaiopa yieov

Agv mpoPAémovtar oto Kotaotatkd TG Etaipiog mepropiopol tov SKOOUATOS YHGOV 7OV AmoppEovy amd TIG
petoxés e Ot kavoveg tov Kotootatwkov tng Etapiog mov pvbupilovv ta {nmpota g yneogopiog
nepthapfavoviat 6o dpBpo 24 KATAGTOTIKOD TG Kol AvVOPEPOLV !

o  KdBe petoyn mapéyet dikaimpo prog (1) yneov ot Tevikn Zvvérevon.

e Ot péroyot yio vo. amokTNoovy dkaiopo Tapactdcems ot [evikn Xvvédevon, vToypeovVTaL TOVAMYIGTOV
mévte (5) Muépeg mpv amd TV MUEPO cuveEdPLAcEDS TG Vo mpookopicovv ota ypapeio g Etaiplog
BePaimon Tov Kevrpikov Amobetnpiov ABnvadv mept tov aptBuod Tev PeToy®V TOv eival KOTOXOPMUEVEG
010 OvVoud TOVG e TN OECLEVON TOV HETOYXMV aVTMV HEXPL TV Nuépa ¢ Ievikng Xvvédevonc. Méoa oty
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n EAAHNIKH BIOMHEXANIA AAOYMINIOY A

Ot Tpobeopio Tpémer vo mpooskopifovratl ota ypageio g Etaipiag kot to minpe&odoia Tov avTimpochnmy
TOV LETOYWV.
oT) Zopgovieg petatd Tov Metoyov e Etopiog

Agv €xel kotootel yvooty oty Etapia n dmopén ocvpoovidv petafd tov petdyov e, ol onoieg cuvendyovtol
TEPLOPIGOVS 6NV HeTAPIBooT TOV HETOXDY TNG N OTNY AOKNOT SIKAOUATOV YNPOV TOV AmopPEOVY OTtd TIG LETOYES
mg.

0) Kavoveg 010p1opov Kol avTiKaTasToong HEAOV A.X. KOl TPOTOTOIN GG KOTAGTAUTIKOD

O1 xavoveg mov TpoPArénoviarl omd 0 Katootatikd e Etapiog 060 yio 1o d10ptopd Kot yio TV ovIiKOTAoToo
per@v tov Awowkntikod ¢ XvpPfoviiov 660 Kol Yo TIS TPOTOMOIOELS TOV, OEV OLOPOPOTOOHVTAL amTd TO
mpoPiendpeva otov K.N 2190/1920.

1n) AppoddotTnta 1oV A.X Yo TNV £K6061 VE®V 1] Y10 TNV 0YoPd 161mMV PETOY DOV

e To apbBpo 6 § 1 oV KoTOGTATIKOV TN Etonpiog mpofAémerl 611 povo n I'evikny Tuvédevon tov petdymv n
omoio._ovvedpldlel ue amaptio tov 2/3 10V katoBefAnuévon uetoyikol Ke@aioiov £yel TO dKoi®Uo Vo,
npofaivel o avénon petoyikod kepolaiov g Etoupiag pe ékdoon vémv petoydv pe amd@act mwov
AauBaveton ue mAeloyneio v 2/3 1@V EKTPOCOTOVUEVOV YNO®V.

e And 10 xatactatikd g Etaipiog dev mpofrémetar 1 ekydpnon oto Atokntikd ZupPovAlo 1 6€ opiopéva
HEAN TOVL, OMOLOVLONTOTE SIKALDOUATOG approddtTnTag g [evikng Zuveleboems, yio kdoomn HETOYDV Kot
avENoN TOL HETOYIKOD KEQOAQIOV .

e To Aowntukd ZvpPoviio mpoPaivel oty ayopd Wiwv peTOY®V ©T0 TMANIcO omdeoong e [evikng
Yvvédevong mov Exel Anedet cdpupova pe to dpbpo 16 tov K.N. 2190/20.

e Koat’ gpopuoyn e mop. 13 tov pdpov 13 tov K.N. 2190/20 kot tn¢ amopdoeme g ['evikng Zuveledoemg
¢ 18/6/2002, 10 Atowkntikd Tvppovio e Etaipiog katd 1o upva Askéufpio tov etdv 2006 £mg kot 2013
ovéavel 0 petoyikd ke@aioo e Etoupiag, ympic Tpomomoinon tov KOTOGTOTIKOD TG, £KOidovTag VEES
UETOYEC 6TO TANIG10 VAomoinong eykekpiuévov Ipoypdupatog IMapoyng Akaioudtov Ipoaipeong (Stock
Option Plan), Aemtouepr) oTO1YEi0. TOV OO0V OVOQEPOVTOL AETTOUEPDC OTNV_onueioon 17 tov
Owovoukav Kotaotdoemv yia t ypnon 2007.

0) Inpovtikés cvp@vies mov TidevTol 6€ 16V, TPOTOTOLOVVTUL 1] MYOUV GE TEPITTMOON GAAAYNG EAEYY OV
Katom dnpiéolog TpéToong

Ot ovpPdoeig €kdoong Kowvdv opoloylok®dv daveiowv tdéco g Etapiog 600 kot TV  €Toupeudv mov EVOTOLEl, Ta
omoio. avolneOnkav €& oroxAnpov and Tpdneleg ko avoapépovtar oty onueioon 19 tov emolov OtkovopK®v
Kotoaotdoemv g xpriong 2007, cuvoiikod vroroimov Evpd 214,75 exat. tnv 31/12/2007 (etoupeiog gvpd 136 ek.),
meptlapfdvouv pRTpa oAAoyNG EAEYXOL M OTOloL TAPEYEL OTOVS OLOAOYIOVYOVS OOVEIGTEG TO SKOU®O TPO®PTG
Katayyeliog Toug.

Agv vopiotavtal GAAEG CLUE®VIEG Ol 0Toleg TiBEVTOL GE 1YY, TPOTOTOOVVTAL 1| AjYOVV GE TEPITTMOT AAAAYNG GTOV
€leyyo g Etaupiog

1) Xop@ovieg pe péin 10v AtotknTikov Xopfoviriov 1 To tpocwmiko T Etaipiog
Aev vadpyovv coppmvieg tng Etaipiog pe pédn tov Atountikod Zoppoviiov g 1M He 10 Tpoc®mkd NG Ot 0moies va
npoPrémovv v kataPorr] omolnuioong €Wdwd ce mepintmon mopaitnong N amdAvong xwpic Pacipuo Adyo 1
TEPUATIGHOV TNG ONTElag 1 TNG amao)OANGHG TOVG.

Abnva, 24 Maptiov 2008

O [podedpog Tov AloknTikov Zvpfoviiov

ILodavvng Moveyiowtémovrog
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EKOEXH EAEI'X0Y
ANEZAPTHTOY OPKQTOY EAETKTH AOI'TXTH

IIpog toug Metdyovg g «EABAA A.E EAAHNIKH BIOMHXANIA AAOYMINIOY»

"Ex0¢on emi tov Owovopik@v Katastdoemv.

EXéyEape 11 ocvvmuuéveg etaipikég kot evomompéveg Owovopkég Katoaotdoelg g «EABAA ALE
EAAHNIKH BIOMHXANIA AAOYMINIOY» (n Etoipeia), mov amotelodvion omd Tov €TOpKO Kot
evomomuévo 1oroylopd g 31" AskepfBpiov 2007, Kot TIG KOTAGTAGES ATOTEAESUATMV, LETABOADV 1W6imV
KEPAAAI®OV KOl TOUEIOKDV POMV TNG XPNOEMG oL EANEe TV nuepounvia avt kabdg Kot mepiinyn Tov
ONUOVTIK®Y AOYIOTIKOV TOATIKGV Kol AOTES EMEENYNUOTIKEG ONUELDCELS,

Ev0dvn Awoiknong yio i Owovopkéc Kataotdaoeic.

H Awiknon g etoipeiog €xet v €vBbvn yioo v Katdption Kot €OA0YN TOPOLGIOGT CLTAOV TOV
Owovopkav Kotaostdoewv coppava pe to Atebvi Ipoturo Xpnuotoowovouikig ITAnpopdpnong, énwg
avtd &xovv vioBetnbel amd v Evponaikr Evoorn. H evfbvn avt) teptloppdvel oyedlacpo, epaproyn
Kol SlOTPNON CLGTAUOTOC £CMTEPIKOD EAEYYOL GYETIKA HE TNV KATAPTION Kot €0A0YN Topovcioom
OIKOVOUIK®Y KATAGTACE®VY, OTUAAXYUEVOV Omd ovoidon avaxpifela, mov opeileTon o amdtn 1 Adboc. H
gvbvvn vt TepAapPdavel exiong TNV EMAOYN Kol EPAPUOYN KOUTOAANA®V AOYIGTIKOV TOAITIKOV KAl TNV
OEVEPYELD AOYIOTIKMV EKTIUNCEDY TOL EIVaL AOYIKES Y10, TIG TEPIGTACELS,

Ev00vn Eleykt.

A pog guBdvn etvan n Ekppacn yvaung ent avtdv tov Owovoptkov Katactdoswv, pe fdon tov Eheyyd
pog. Atevepynoape Tov Ereyyo ooupovo pe ta EAAnvucd EAeyktucd [Ipodtuma, mov eivar evapuoviopuéva pe
ta Awebvn Eleyktkd Tlpotoma. To Ilpétumo ovtd omoitodv T CURUOPO®ON HOG UE TOLG KAVOVEG
deovToroyiog Kal To oxedlaoUd Kol SIEVEPYELD TOV EAEYYOL LOG L€ OKOTO TNV €0A0YN O10GQPAAIGN OTL Ol
OIKOVOUIKEG KOTAOTACELG Elval amaAlayEVES omd 0vGLHON avakpifeia.

O éheyyog meprlapPfavel T OlEVEPYELD SLODIKAGLOY Y10l TNV CLYKEVIPW®OT] EAEYKTIKMV TEKUNPIOV, CYETIKA
LE TO TOCGG Kol TS TANPOPOpieg mov mephapuPdvoviol oTiG OlKovopkeg Kataotdoels. Ot dadikacieg
EMAEYOVTOL KATO TNV KPIoN TOL €AEYKT Kol TEPIAOUPAVOLY TNV EKTIUNGT TOL KIVODVOL OVGLOSOVG
avoKpifElng T®V OKOVOMK®AYV KATAOTACE®Y, AOY® amdtng N AdBovg. o v ektipnon tov Kwvdvvov
AVTOV, 0 EAEYKTNG AOUPAVEL LTOYT TO CUGTNLO ECOTEPIKOD EAEYYOV CYETIKA LE TNV KOTAPTION KOl EDA0YN
TOPOVGIOOT] TOV OIKOVOUIK®V KATUOTACE®MV, UE OKOMO TO OXEOOOUO EAEYKTIKAOV SLOOIKAGIOV Y0 TIG
TEPIOTACELG KO OYL Y10 TNV EKQPACT YVOUNG €L TNG OTOTEAEGUOTIKOTNTAG TOV GUGTHUOTOS ECMTEPIKOV
eréyyouv g etapeiog. O €heyyoc mepthapPdvel emiong v a&oAdynon g KOTOAANAOTNTAG TV
AOYIOTIKOV TOAMTIKOV TOV £QOAPULOGHNKAV KOl TOV EDA0YOV TOV EKTIUAGE®V TOL £ytvay omtd TN Atoiknon,
KaODG Kot 0E0AOGYNOT TG GUVOALKNG TAPOVGINONG TV OIKOVOUK®DV KOTAGTACE®MV.

ITiotevovpe OTL To EAEYKTIKA TEKUNPLO TTOV EYOVUE GLUYKEVIPMGEL VOl  EMOPKT KOl KOTAAANAQ Yoo Tn
Oepericoon g yvouNng Hog.
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I'vopn.

Katd ™ yvoun pog, ot cuvnuuéveg etoupikég kot evomompéveg Owovoukég Kataotaoelg napovsidovv
gvhoya amd Kabe ovouDON AmoyT TNV OKOVoUIKY Kotdotaon tng Etapeiog kot tov Opilov xotd v 31
Aekepfpiov 2007, v YpMLOTOOIKOVOLIKT] TOVG emidoon kot Tig Tapelakéc tovg Poég vy tn yprion mov
énée v nuepounvia avt coppova pe to Aedvn Ipdroma Xpnuatoowovopuknig IAnpoedpnong, 6nwg
avtd vioBemOnroy and v Evponaikn Evoon.

Ava@opd emi GALOV VOUIKOV KUl KOVOVIGTIKAOV OgpdTov.

H "ExBeon tov Atowntikov Zoppoviiov nepilapfavel Tic mAnpogopieg mov mpoPrémovtal amd ta apdpa
430 mopdypapoc 3 kot 107 mapdypapoc 3 tov K.N. 2190/20 kabdg xor amd to dpbpo 1la tov
N.3371/2005 ko 10 TEPLEYOUEVO TNG EIVOL GUVETEG LLE TIC GUVNUUEVES OTKOVOUIKES KATUOTACELS.

Abnva, 27 Moprtiov 2008
O OPKQTOX EAET'KTHX AOT'TXTHX

T'EQPT'TOZ ANAXTOIIOYAOZ
AM. ZOEA 15451
EPNZIT & I'TANTK (EAAAY)
OPKQTOI EAET'KTEZ AOT'IETEX A.E.
11° yAu. EBvikfig Od00 AOnvav-Aapiog
144 51 Metapudpemon ATtikng
A M. ZOEA Etarpeiag 107

Zll ERNST & YOUNG
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ap6.42%, nap.5 Tou K.N. 2190/1920, eniXEIpROEIG KaTa Tnv xpnon 2007.

EKOEZH

ApOpou 2, nap.4 Tou N.3016/2002
Mepi Twv cuvaldaywv ThG ETaipiag HE TIG CUVIEIEUEVEG HE QUTHV, KATA TV £Vvoid TOU

Kata tnv xpnon 2007 o1 cuvaAAay£G TNG ETAIPIAG HE TIG OUVOEDEPEVEG HE AQUTNV ENIXEIPNOEIG,

onwg opideTal oto apOpo 2, nap.4 Tou N.3016/2002, sixav wg ENG:

MNooa oc eup®

ETAIPIA EIZPOEZ EKPOEZ AMAITHZEIZ YNOXPEQZEIZ
ALURAME SRL - 470.101 - 27.097
BRIDGNORTH ALUMINIUM LTD 60.000 560.785 319.966 835.519
ELVAL AUTOMOTIVE GMBH 13.623.532 281.607 6.746.597 1.626.568
ELVAL COLOUR A.E. 174.819 17.910.512 672.458 8.606.428
GENECOS SA 1.019.494 436.576 847.381 15.991
ICME ECAB 198.527

METAL AGENCIES LTD 19.951.206 3.614 3.916.114 17.421
METAL GLOBE 413.900 59.213 172.757 60.337
MKC GMBH 5.677.446 28.854 1.420.443 921
SOVEL A.E. 49.125 22.256
STEELMET (CY) LTD 2.772.309 645.333
STEELMET ROMANIA SA 6.819.883 1.415.593

STEELMET SA (BG) 2.834.546 234.692

TEPROMETALL VERTRIEBS 1.104.462 708.605 118.223
XAAKOP A.E. 658.970 533.082 1.045.733 436.553
AEI®OPOZ A.E. 20.312 9.448 546

ANAMET A.E. 5.064.015 8.761 15.398
BIE=AA ElME 858.500 22.722
BIOMAA A.E. 9.355.038 354.143 5.321.507 191.781
AENAA A.E. 4.224

AIA.BL.ME.GLB A.E. 98.369 1.801
AIAMEM EMMNOPIKH A.E. 1.550 1.847 169.504
EA.KE.ME A.E. 534 442.293 636 385.093
EAAHNIKA KAAQAIA A.E. 72.099 734.214 48.793 106.924
EPIFOZTHA A.E. 25.356 5.955
EPAIKON EME=ZEPTAZIAZ ZYPMATQN 8.194 2.069
ETEM A.E. 17.436.231 877.385 5.999.186

2IAENOP A.E. 10.159 16.501 123.716
2IAMA A.E. 6.890 15.762

2THAMET A.E. 75 2.213.156 89 484.706
2YMETAA A.E. 3.681.871 110.520 768.789 520.894
2QAHNOYPIEIA KOPINOOY A.E. 226 25.984

TEKA SYSTEMS A.E. 18 3.073.109 21 739.687
THAEKAAQAIA A.E. 430 32.742

BIOXAAKO A.E. 18.000 263.983 173.143 41.866
STEELMET EXPORTS A.E. 1.720

K.AN.AA.AE 12.894 70.799 10.404 50.961
FENIKA ZYNOAA 81.850.121 38.695.267 29.847.979 15.275.727

AkpIBEG avTiypago anod To BiBAio MpakTikawv AloiknTikoU ZupBouAiou
Abnva, 29 defpovapiov 2008
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IAnpogopicg ApBpov 10 N.3401/2005

Ot mapoxdteo Avakowmoelg / I'vootomojoelg €govv otodel oto Hpepnolo Asgktio Twdv kor Ppiokovron
avapTnpeéveS oty 1otoceiida Tov X.A. dnmg emiong kot otV 1otocerida g Etapioag pog www.elval.gr.

2/02/2007: Avakowadvetat 6tL, omd 5/2/2007, o k. Mdpkov Znvpidmv avaiappavel kabkovio ecmTEPIKOD EAEYKTN
otnv 8éon tov k. Talitldyrlov Ayyelov. O k. T'alurtloyrov avarappavet ta kadrrkovia Tov Atevfovt Aoyiompiov.

28/2/2007 : Avaxoivwon- Xopemvae pe to dpdpo 275, map. 9.9. kot to dpbpo 292 map. 2.B. tov Kavovicpov tov
Xpnuotwommpiov Adnvov oyetikd pe to [podypappo Tkoroduevov Etapikov Ipaéewv, n etopioc EABAA ALE.
avakowmvel ta okoiovba: H onuocicvon tov Emowwv Owovopkedv Kataotdoswv kot tov Evomomuévov
Owovopkov Kataotdoswv g ypnoemg 2006 6o mpaypatomomBel v Tpitn 13 Maptiov 2007. H emoia
EVIUEPMOT TOV AVOALT®V oyeTikd pe to. Owovouikd AmoteAéopata tng etoupeiog, Oa yiver v Iapackevn 11
Madiov 2007. H emowa Taxtikn Tevikn Zovédevon tov petdyov g etaipeiog, Oa mpaypatorombei tv Tetdptn 13
Iovviov 2007. H nuepounvia arokomng pepiopatog Oa givar n [apackevn 29 Tovviov 2007 kot 1 évapén Katafoing
Oa gtvar n Hapaokevn| 6 lovAiov 2007.

11/5/2007 : «ITAPOYZIAXH THXZ EABAA £THN ENQXH OEXMIKQN EITENAYTQN»

Tnv IMopackeon 11 Mdaiov 2007 €ywve n etiowo mapovcioon g EABAA oty ‘Eveon Osopikov Enevovtav. Ta
oteéym g etaupeiog avaeépbnkav ota aroteAécpoto tov 2006, 6NV mopeio KATA TOVG TPMTOVG Unveg Tov 2007,
OTIG TPOOTTIKEG KOl GTOVG GTPUTIYIKOVG GTOYOVG.

o 1o 2006, o gvomomuévog kvkrog epyactdv dtapopemndnke oe € 859,9 exor. évovit € 706 exat. to 2005
onpet@vovrtag avénon g tééemc tov 21,8%. H advénon avt anodidetol kupimg otn onuaviiky avénon mg péong
TING TOL aAovpviov, katd 33%, dedopévou OTL 0 0YKOG TOAMGE®DV Tapépelve 6T 1010, Tepinov, emineda. To 82%
TV Toicemv tov Opidov EABAA katevBovinkav otig ayopés Tov e£MTEPIKOV, e QLEAVOLEVT] GUULETOYN TOV
xopov g Evponraikng Evoong.

Ta piktd k€pdn tov Opikov aviibav to 2006 o € 76,6 ekat. avEnuéva katd 18.3% évavtt tov 2005. Zv avénon
TOV KTOV KEPAOVG CLVTELESE TOGO 1 AOENON TNG TG TOV LETAAAWDY, 0G0 KOl Ol PEATIOUEVES TIHES KATEPYOTIOG
(conversion prices) mov emkpdatnoay, kKupiog otig Evponaikéc ayopés, aArd kot n avénon g napaywykdmtoc. Ta
EVOTOMUEVA KEPOT TTPO POPOV YPTLOTOSOTIKAV KOl EXEVOVTIKGOV amotehecudtov avénonkoy katd 24% ota € 82,6
EKOT. KO T KEPOT PO OpwV o€ € 29,7 exot. (avénon kotd 85,5%). Télog To evomonuéva k€pdN UETA 0O POPOVG
Kot dikoumdpora petoyneiog ovirbay oe € 20,7 exat. évavtt € 9,9 ekat. Tov 2005 (képdn avé petoyn 0,167€ o oxéon
pe 0,08 € Ta avtictoyo Tov 2005).

Avdroyn ewova Tapovctalovy kot o eToupikd amotedéopata. O kKOKAOG epyooidv kupdvinke ota € 551,7 exart.,
avénpévog katd 18,2%, to k€PON TPo POPMV YPNUATOSOTIKMY KOl EXEVOLTIK®V amotelecpdtov oto € 46 exar.
(+31,8%) xau ta k€SN Tpo POpwV ota € 18,3 exar.

H mapayoynq tov epyostaciov Owopidtemv aviibe oe 194 yid. 1Ovovg, Kol 01 TOANGELS 6€ 186 YA, TOVOLG, AOY®
emPpaduvong Tov puBpod PopTdOcE®V oTa AUAVIo. KOTd TO TEAOG TOV £TOVG, LE OMOTEAEGHA TNV EMPAPLVCT TOV
amofepdTov TOV ETOH®V TPOIOVT®mV. AKOUN To KePdAato Kiviong emiPopivinke kol amd TG ovENUEVES TIHEG TOV
adovpviov, pe apvntikd anotedéopata otig Tapelokés poéc g Etoipeiag. Ot emevdvoelg aviibav o € 8 exart. yio
v etatpeio ko og € 27 exart. yuo tov Opiro.

Ot kaBvotepnpéveg moincelg Tov 2006 Tov TEAKA TPUYUATOTOWONKAY TOVG TPOTOVS puveg Tov 2007, ot Tiég Tov
emkpatovv otig Evponaikés ayopés kat eEakolovBoldv va kupaivovtol oe tkovomomTikd ninedo Kot To oToLyglo Tov
KOGTOVG KO TNG TAPAYOYIKOTNTAG, GUVOETOVY EVVOTKEG GUVONKES Yol TNV KEPSOPOpia TOL TPEXOVTOG £TOVG. AvtibeTa,
ol TWEG Tov oAovpviov Tov e&akorovBolv va dtatnpovvtatl oe LYNAL ermineda kot ot cuvOnkeg Backwardation mov
emKpaTNoaV Y10 apKeTes efdonddec amoteAovV apvnTikd cTotyeia.

To 2007 apyilel éva d1ETEC EMEVOVTIKO TPOYPOLLO LHE GTOXO TNV TOLOTNTA KoL TNV UEIMOT TOL KOKAOL TOPAymYNG
TOV TPOIOVTIMV Kol TNV ETOKOA0VON adEnon g Topay@ykng dvvapkdmrac. [Hapdiinka cuveyiletal n cuvepyacio
pe v lonoviky FURUKAWA SKY ALUMINIUM o61ov Topaymytkd Kot epnopikd Topéa edikav tpoioviav. Eyxet
Nnon ovotabel n véa kown etapeic AOXEA AE. mov Oa avakdfet v mpomOnon kot TNV EUTOPIKY VIOGTHPIEN
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mpoidvimv, mov Bo mapdyoviar otnv EABAA pe lomovikn teyvikny vrootmpién, xor 6o mpoopilovtor ywo v
KOTOOKELT] EVOALAKTOV OeproTnTOg Yoo KAMPATIOTIKA Kot Woyeio avtokwvitev. Télog n Buyarpikn etapeio ETEM
A.E. emexteivel v mopaywykn g faorn oty Aon.

H etapixn mopovoioon éxel avapmOel oty 1otocelida TG etarpiag oto dtadiktvo ot devduven www.elval.gr.

[apaokevn, 11 Maiov 2007

23/5/2007: TIPOZKAHXZH Toktikng [evikng ZvvEAEvong TV HETOX®OV TG GVAOVOUNG ETOIPIOG LE TNV EXOVLUIN
"EABAA A.E, EAAHNIKH BIOMHXANIA AAOYMINIOY" Ap.MAE 3954/06/B/86/13
opewvo pe tov Nopo kot to Kartaotatiko, 1o Awowntikd Zvpfovio tng avavoung etapiog "EABAA ALE.
EAAHNIKH BIOMHXANIA AAOYMINIOY" kokiel toug petdyovg g oe Taxtikn [evikny Zvvélevon v 13n
Iovviov 2007, nuépa Tetdptn ko dpa 12:30 p.p., oto Eevodoyeio PRESIDENT, Aswo.Knooiag 43, Abnva, pe
0¢pata nuepnoiog dratdéems ta akorovba:

OEMATA HMEPHZXIAY ATATAZHX

1. 'Eyxpion T@vV €Moi0V OIKOVOUK®OV KOTOOTACE®V NG €Toupikng xpnomng 2006, pe tig en' avtdv ekBécelg Tov
Arowntikod Zoppoviiov kot tov Edeyktdv.

2. Amodhoyn tov pedodv Tov Awikntikod Zuppoviiov kot tov Edeyktdv amd kdbe gvbivn amolnuimong yw v
gToupikn xpnon 2006.

. AN amdPACNG Y10 TOV TPOTO Kol TO XPOVO d140g0mg Kol SavVoUNG TV KEPSOV TG eTaPIKNg xpnons 2006.

. Exhoyn) Edeyktdv yia v etarpikn xpion 2007 kot kabopiopog g apoPng tovg.

. Exhoyn peddv véov Atotkntikov Zvpfoviiov

."Eyxpion apopdv pekdv tov Atowntikod Zoppoviiov copeova pe to dpbpo 24 map.2 tov K.N.2190/1920

. Tpomomoinomn tov apbpov 4 tov Kataotatikov nepi okomov.

."Exdoom Kowvol opoloytakov daveiov.

O 0 3 N L B~ W

. Kéioym 1810 coppetoyng enevdvoemv mov £xovv vaydei otov avamtuiakd vopo 3299/2004.

10. Apopec AVoKovmOGELS.

Ot péroyot Tov emBovpovv va mapoaotodv oty [evikn Zvvédevon, opeidovv, mévte (5) TOLAGYIOTOV NUEPES TPV ATTO
v nuepounvia g Xvvédevong, va katabésovy ota ypapsio g eTopiog, Xewpapas 16, Mapodvot (tnh.:210- 68 61
349, fax: 210-68 61 347), tig PePfordoeic déopevong TV HETOYDV TOLG kKaBDC kol To mAnpeovola TmV

OVIMPOCMORA®V TOVG, oVUQOve pe TG dwatdéelg tov Nouov kot tov  Kotoaotoatikod tng etaipiog.
AbBnva, 22 Maiov 2007

TO AIOIKHTIKO XYMBOYAIO

13/6/2007: Amogdoeic Ethotag Taxtikng Fevikng Tuvérevong 13.06.07

H etoapic EABAA A.E. avaxowdver 6t v Tetdptn 13 Iovviov 2007 ko dpo 12:30 p.p., coviiBav otnv
apoypappotiopévn Emoa Taktikny Tevikr] Zovélevon ot pétoyol g oto Eevodoyeio PRESIDENT tov ABnvaov.
Iopéomoav eikoot dvo (22) péroyot, kdtoyxor petoydv 86.864.760 eni cvvorov petoydv 124.060.815, Ntot 10
70,00%.

Eni tov fepdtov g Fevikng cuvédevong, ot pétoyot:

1. Evékpvav Tig €T01€G OWKOVOUIKEG KATAGTAGES TG €Toupkng ypnong 2006, pe tig en’ avtdv ekBEcelg TOv
Arowntikod Zoppoviiov kot tov Ereyktov.

2. AmijAragov to pén tov Atowntikod XvpPoviiov kot tov Eleyktov omd kdbe guBdvn amolnuioong yw v
gToupikn xpnon 2006.

3. Evékpvav tov Tpomo kot ypovo g dudbeonc tov kepddv g xpnoems 2006.

Extoc tov dAMov amopaciotnke 1 dwavoun pepicpotog 0,04 gopd avd petoyn pe dkatohyovg Tovg HETOYOVG TG
AMENg g ovvedpiaong Tov Xpnuatiotnpiov ABnvav g 28ng Iovviov 2007. Ao 29ng Tovviov 2007, n petoyn Ba
dwmpaypoatederal yopig dwkaiopa oto pépopa. H minpoun tov pepicpartog Oa yivetar amd 1o diktvo e ALPHA
BANK a6 v 6m Ioviiov 2007 péxpt o T€A0G TOL £TOVG.

4. E&élekav mg opkmtd eheykt yw t ypnion 2007 v eleyktikn etoupic EPNET & T'TANTK OPKQTOI
EAETKTEXZ AOT'IETEX A.E., odpoava [Le TV TPOSOOpA TOVE.
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5. E&€leEav véo AlotknTikd Zoppoviio g etapiog yio Onteio evog (1) £Tovg Toug KaTwoL:

(1) IQANNHE [TANATTIQTOIIOYAOZ,

(2) AHMHTPIOX KYPIAKOIIOYAOZ,

(3) KONEZTANTINOX KATZAPOZL,

(4) NIKOAAOZ KOYAOYNHZ,

(5) AHMHTPIOZ ITAYAAKHZ,

(6) ANAPEAX KYPIAZHZ, ave&aptnto pérog

(7) KONETANTINOX MITAKOYPHZ,

(8) XPHETOXZ-EMMANOYHA AHMHTPAKOIIOYAOQOZ,

(9) KONETANTINOXZ KOYKAEAHE,

(10) GERARD DECOSTER, ave&aptnro péhog

(11) REINHOLD WAGNER.

6. Evékpwvav t1g apoég pekmv tov Atokntikod Zoppoviiov coppova pe to apdpo 24 wap. 2 tov K. N. 2190/1920.
7. Evéxkpwvav v tpomtoroinen tov apbpov 4 tov Kataotatikol mepi okomol g eTonpeiog.

8. Evékpwvav ) odvayn Kooy opoAoylokdv daveiov, ocopemvo pe to N.3156/2003, émg Tov TOocoL TV TPLAVTA
exoToppwpiov (30.000.000,00) gvpd.

9. Evékpvav v kdhoyn g 1diog cupetoyng Yo emevivoelg mov £xovv eykplet yia évtagn otov avantu&lokd vopo
3299/2004, e déopevomn vtoloimov €1G véov.

10. Agv vtdpyovv avaKoIVAOGELS TPOG TOVS K.K. LETOYOVG.

13/6/2007: AEATIO TYTIOY I'ENIKH XYNEAEYZH THX EABAA

Inuepa, Teraptn 13 Iovviov 2007, mpaypatonomdnke, oto Eevodoyeio PRESIDENT, 1 emow Toktie) Teviey
Yvvédevon tov petdyov s EABAA. Olo ta Oépata g nuepnotag didtoéng eykpibnikayv. Xvykekpipéva, eykpionke
N dwavoun pepiopatog 0,04 upd ava petoyrn. Atkatovyot Tov HepiGOTOg eivat ot pétoyot ™ AENG TG cuvedpioong
Tov Xpnuatiotnpiov ABnvav tng 28ng lovviov 2007 kot and v 291 lovviov 1 petoyr Ba dwompaypotedeTal Ywpig
to dwkaiopa oto pépiopa. H kataforn tov pepiopotog Ba yiver amd 1o diktvo g ALPHA BANK amd v 61
IovAiov 2007. Meta&d tov vidhommy Bepdtav, eykpiOnke 1 cOvayn vEmV OLOAOYIOKAOY davei®Y DYOVG £0G TPLAVTa
EKOTOULVPIOV EVPA, e OKOTO TN SLVATOTNTA EVIGYLONG TOV KEQUAOIOV KIVIGEMG, HE HOKPOTPOOESHO SAVEIGLO.
Axopn, n Tevikn Zovérevon evnuepmOnike yo To ETEVOVTIKA TPOYPALLATO, VYOS 24,5 €K. EVP®, TOL £XOVV £YKpOel
v emyoprynon and tov avantvéiaxd vopo 3299/2004 ko amopaciotnke 1 kKGAvym g 1diog cuppeToyns (25%) pe
déopevon voloinov €1g véo.

Eniong, €ywe avackémmon tov anoteleopdtov tov 2006, katd 1o omoio evioyvONKay GMUOVIIKE TO OIKOVOLUKE
peyédn toéco oe etaupwd 660 Ko og eminedo Opihov. ITapdio mov M TEpPAY®YN KOl Ol TOANGES, TOCOTIKE,
napépevav oto enineda tov 2005, o kVKAOG epyacudv G etopiog avindnke xatd 18,2% wor xatd 21,8% o
EVOTIOUUEVOG, EMNPEACUEVOG OO TI CNUOVTIKT avénon NG TIUAG Tov ahovpviov, dAld Kot arnd Tig BEATIOpHEVES
TIWES TV TPOioVTOV TG etanpiag. Ta etarptkd KEPSN TPO POPWV EXEVOVTIKMY KOl YPTLOTOSOTIKAOV OMOTEAECUATOV
aviABov og 46,1 ek. evpd (+31,8%) evd ta KEPAM PO POpV o€ 18,3 ek. evpd (kEPON avd petoyn 0,128 gvpd Evavtt
0,061 evpd Tov 2005). Avtictoryo To E€VOTOMUEVO KEPON TPO POPOV EMEVOVTIKOV KOl YPNUOTOSOTIKMV
oamotelec TV aviAbay og 82,4 ek. evpd (+24%), ta k€PN TPo POpmV Gt 29,7 €K. EVPD KaL TOL EVOTOMUEVO KEPOT|
HETd omd pOpovg Kot dtkoudpata peoyneiog og 20,7 ex. eupd (k€pdn ava petoyn 0,167 gupd vavtt 0,080 gvpd Tov
2005). Ot emevdutiKég damaveg oviAbay o€ 8 ek. upd Yo TV €TOLpio KOl 6€ 27 €K. EVPA Y10 TOV OIAO.

Téhog, ot evikn Zvvédevon Eywve avaeopd kot otig e&eli&elg tov tpéyovtog étoug. To 2007 £xel Eekiviioet uvoikd,
omwg elye dwpavel and ta otolyeia TG ayopds, Katd to teAevtaio Tpipnvo tov 2006 Kot ot 1 SVVOUIKY, OTIS
Evponaikéc ayopéc eEakorovbel va veiotatal. o 1o mpdTo Tpipunvo TOL TPEXOVTOG TOVG, 1| TOPOUYOYY] TOVL
gpyootaciov Owopvtov oviAle ce 48,6 yh. TOVoVg €vavtt 47,6 YA, TOVOV TOV OVTIGTOLXOL TTEPGIVOD TPIUNVOL,
OAAG, MOY® TNG TPAYLOTOTOIMNGONG TOV KABVGTEPNUEVOV POPTOGE®Y TOV TELELTAiIOV dyvov Tov 2006, ot TOANCELS
aviABav ce 57 yh. tovoug avénpéves katd 15% oe oyéon pe to 2006, pe mpogavn €vVOikY EmMidpacmn oTa
amoteléopota. Ta etapucd k€pdn mpo opav aviABav o 9,8 ek. gupd, avEnpéva katd 84,8% Kot ta avtiotorya
gvomompéva katd 76,8% oe 12,3 ex. evpd. To enevovTIKd TPOYPALLLO VAOTOLEITOL KAvoVIKG Kot £yl 110N 10pvoei,
oand kowvov pe ™ FURUKAWA-SKY ALUMINIUM, 1 véa etoupia ADXEA, mov mpowbel mpoidvia mov
amgvfHVOVTaL GE KATAGKEVAGTES EVOAAKTMV BepoOTNTAS Yo TNV avtoKivnToftopnyovic.

21/6/2007: «ANAKOINQXH I'A THN KATABOAH MEPIZEMATOX XPHZEQX 2006»
Zopeovo pe v andeacn e Etnowog Taktikng Fevikng Xvvédevong tov Metdyov g etapiog EABAA ALE. g
13ng  Iovviov 2007, 1o pépwopa  ypnoemg 2006 ovépyetaw oe 0,04  Evpd ava  petoyn.

Etrio10 AgATio 2007 -80-




n EAAHNIKH BIOMHEXANIA AAOYMINIOY A

Awoovyot Tov pepiopatog givar ot pétoyor otn AREN g cvvedpiaong tov Xpnuotwommpiov Adnvov (X.A.) g
28.6.2007. Amd v 29.6.2007, n petoyn Ba Swampaypotevetor yopic dwaiopa oto pépopa ypriong 2006.
To pépopa Bo katapindel coppova pe ™ véa dradikacio tov kabopiletarl and tov Kavoviopod tov Xpnpatiotpiov
Abnvov, apBpo 329 ko tov  Kavoviopd tov  Kevipwod  AmoBetnpiov  Afwwv, dpBpo  39.
H minpopn tov pepiopatog Ba yivetar and 1o Kevipikd Kotdotnpo kot to diktvo vrokatacthpdtov g ALPHA
BANK, an6 v 6m IovAiov 2007 péypt to 1€A0¢ TOL £T0VC WG AKOAOVOMG :

1. Xtoug yeplotéc tov dkaovymv Metdywv (Oepato@OLlOKES - YPTUOTICTNPIOKES ETOLPIES), EPOGOV TOVG EYEL
xopnynOei to dikaimpo eiompadng.

2. Xtovg id1ovg Toug Metdyovg, OOV €XouV avaKaAESEL 1] dgv EYOVV TOPACKEL TN OXETIKN £50VGLOJOTNON OF
YEPLOTN, LE TV TPOCKOUon ota Kataotiuata g ALPHA BANK:

- AgAtiov TG OGTVVOLIKNG TOVS TOVTOTNTOG

- Tov otoyeiov e pepidag tovg oto Z.A.T. gpdcov tpodv 10 YopTtoELAGKLd Tovg oto Kevipikd Amobernplo
ALov.

3. H elonmpaén tov pepicpotog amd tpito pdcmmo givatl duvath pOcov TPooKoUohel ekTog amd To avaTEP® Kol
€Eovo1000tNon Le o TAPN ototyein Tov dtkatovy oV, BePNUEVN Yo TO YVIGLO TNG LITOYPOENS O AGTUVOULKN 1
A Apyn.

Metd ) AMén g mpobeopiog ¢ KatafoAng tov pepicpatog amd v ALPHA BANK, n tAinpoun tov peptopdtov
Tov Bo yivetor amd to ypageio g etoupiog, 570 yAp E6v. Od00 Adnvav-Aapiog, 320-11 Owdevta Bowwtiag.
Mo meplocdTepeg mAnpogopieg ot pétoyor umopodv va amevbovovior oto Tuniuo E&umnpémong Metdyov g
gtopiog ™A.210-68.61.111 T1¢ epydoLpeg NUEPES KOl DPEG.

Abnva 15 Iovviov 2007

TO AIOIKHTIKO XYMBOYAIO

29/6/2007: T'vootomoteitar 6tt 1 Etiowa Taxtwkn [eviky Xvvédevon g EABAA A.E mov npaypoatorom|nke v
Tetdpn 13 Iovviov 2007, avédelle véo A.Z. H odvBeomn tov véov A.X, dnw¢ avtd cuykpotndnke oe copa, etvor 1
TOPUKATO:

L.IQANNHZX [TANATTIQTOIIOY AOZ, [1pdedpog kat eKTEAESTIKO LEAOG

2.AHMHTPIOZ KYPIAKOITIOY AOZX Avtimp6edpoc, eKTELEGTIKO HENOG

3. KONXETANTINOZ KATZAPOZ, Exteleotikd pérog

4 NIKOAAOX KOYAOYNHX, Exteheotikd pérog

5.AHMHTPIOZ ITAY AAKHZX, Mn ekteAeotikd HEAOG

6.ANAPEAY KYPIAZHZX, Ave&aptnto, un eKTELECTIKO HENOG

7. KONETANTINOZ MITAKOYPHZE, Mn ektedectikd péAOG

8. XPHETOZ-EMMANOYHA AHMHTPAKOIIOY AOZX, Mn ektelestikd LENOG

9. KONXTANTINOZ KOYKAEAHZX, Mn extehectikd HEAOG

10. REINHOLD WAGNER, Mn exteleotikd pérog

11. GERARD DECOSTER, Ave£dpmto, U eKTEAECTIKO LEAOG

H Onteia tov pehdv tov véov tovtov Atotkntikod ZupBovAiov, ival katd to kataotatikd evog (1) €tovg kat apyilet
oo NG EMOUEVNC TG EKAOYNG TOL Kol Ba Anéet v nuépa g ovykAnoewg g Taktikhg [evikng vveledoemg Tov
£€tovg 2008.

25/07/2007: Avoxoivoon- H EABAA A.E. , n etoupic Mubadala PJSC tov Apmov Ntaumt kot n Ahmad H.
Algosaibi & Bros. g Zaovdwkng Apafiog vriéypayav Mvnpovio Zvvepyaciog, yio v idpuon epyootaciov EAacmg
alovpviov, pe eAdylot Topay@yikn dvvapkotnta 350.000 tovev etncimg.

To epyootdcio Ba eykotactabel otnv Blounyoviky Zovn tov Apéva Khalifa tov Apmov Ntapmt. Ta xopiotepa

TeEMKG TpoidvTa Bo meplopavouy Tavieg KuTomouoS copatog Kot kamakiov (can-body,can-end stock), tatvieg
oAovuviov  yloo TNV KOTOOKELN]  GAOVLMIVOXOPTOV, Towvies ywoo  Poupéve  mpoidvta, Towvieg Yoo TNV
avtokvnrofrounyavia, péorovg Bepung Ehoong Kot poAovg yevikav epappoymv. H oyedialduevn enévovon Ba ddoet
VEEG gVKALPIEG Y10 TEPALTEP® OIMTIKEG EMEVOVOELS OTN Propmyavia TOPUy®YNG TEAKMOV TPOIOVIOV OAOVULVIOV 6TV
TEPLOYN-
Ta copPariropeva pépn €xovv 1o GLGTNGEL OpAde epyociag VYNAOBabL®Y oTELEX®V TOVG, N omoin Ba cuvtovicel
TNV €KTOVNON TNG HEAETNG oKOTUOTNTAS. META TV a&lOAGYNON TOV OTOTEAEGUATMV TG HEAETNG OKOTIUOTNTOG KOl
TNV LIOYPOPT TOV TEAKOV OCLUPOVIOV, To ovufoAidpueva pépn  Ba vAOTOMGOLV TV EMEVOLOT).
H EABAA mopdyel mpoidvio éhacng aArovpviov, mepropfovopévoy tovidv kutomouog kot e&dyet 80% tng
TOPAYDYNG TNG OE TEPLGGOTEPES A 60 YDPEC TAYKOTUIWG.
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H MUBADALA, stopio. otpatnytkng ovamtuéng kol enevovcewv, Wpvnke kot avikel €€ olokAnpov otnv
KuBépvmon tov Eppdrov tov Apmov Ntépmi, avorticoet de cepd otpatnyikadv épyov oto Hvopéva Apofud
Ewpdto (néco tg Ovyatpikng etoupiog Emirates Aluminium Company, EMAL), mepiapfovopévov tov
€PYO0TOGIOV TPMOTOYEVOVG aAovpviov ot Bropnyavik Zaovn tov Apévo Khalifa xor wpowbel v avdamtuén
Bopnyavidv oty tepartépm eneEepyacio Tov AAOLULVIOV.

H Algosaibi, 31wtk etatpio, otnv omoio aviKel peydAog aplBpog epyostociov ot Zaovdikn Apafio kot m Méon
Avotoly, emefepydletarl totvieg KVTIONOUAG CAOUATOG KOl KOTOKIOV YO TO €PYOOTACIO KVLTI®V, GTO Omoio &ivol
cvvidroktrtple, pe tnv Crown Holdings.

27/7/2007: Avakoivoon - Xe gpoppoyn tov dpbpov 276 map. xii tov Kavovicpobd tov Xpnuatiompiov AGnvav kot
tov apbpov 10 map. 1 tov N. 3340/2005, yvoctornoteitot 61t katd v Xpnon 2007 die&nydn Taxtikdg Popoloyikog
"Ereyyog g etaupiog yia tig yprioetg 2003-2005 o omoiog oAokAnpdOnke tov Iovio Tov 2007. O €leyyog KOTOAOYIOE
oV gtaupia Aoylotikég Altopopéc cuvoAlkod Dyovg Evpd 1.810.392, amd Tig omoieg mposkuye pOPOG E1GOONUATOG
Evpo 616.618, miéov mpocavénom ¢dpov Evpd 280.927, ot cuvorikd mosd Evpd 897.545. To mocd avtd Adyw
gpama Katafoing Tov peiddnke katd 5% kot 1o teAkd Tocd mov Katéfare n etaupio avnibe o Evpd 852.668. H
Etoupio €xer 16m emPapovet, pe m popen mpoPieyng, Tig owkovopikég kataotdoelg g 31/12/2006 pe 10 066 TmV
Evpd 452.899. H dwapopd Ba emPapiver ta amotedéopata g Owovopkng Xproews 2007.

21/8/2007: Agktio Tomov - H etopioo EABAA A.E. pe Aghtio Tomov mpog to X.A. yveotonolel to axdAovda:
«Avénuévog kotd 21,3% ftav o evomomuévog kokhog epyacidv g EABAA mov aviAfe og 520 ex. gupd, Katd T
apwto g&aunvo tov 2007. Ta k€pdn mpo POV, YPNUATOSOTIKAOV, EMEVOVTIKOV OTOTELEGUATMV KOl OnOCPECEDV
(EBITDA) é¢pBacav o 46,3 ek. evpd, ovénpéva katd 8,3%, evad ta képdn mpo opav dopopembnkay ota 20 ex.
gupo, avEnuéva katd 25,5%, évavtt g avtiotoymg meptddov tov 2006. Téhog, ta kabapd evoronuéva kEPdN Hetd
amd EOPOLG Kol SIKOLMUOTO peoyneiog dtapopeodnkay o 14 ex. gupd avénuéva katd 35,7%, 1 0,112 evpd ava
petoyn (évavtt 0,083 tov mpdTov €apunvov Tov 2006). Zn untpwiky EABAA o kdKhog epyocidv avéndnke katd
16,5% ota 331 ek. gupd kot ta kabapd kEpdn petd omd eopovg aviAbav og 11,5 ek. gupd 1 0,092 gvpd avd petoyn
(évavtt 0,087 tov avtiotoyov &apnivov tov 2006). AvEnon Tapovcsiocay Ol TOAGEL; KOl GE TOGOTIKO EMIMEDO.
Ewdwdtepa, ot moinoelg tov mpoidviov Edaong (tng untpikng kot g Buyatpkrg BRIDGNORTH ALUMINIUM)
aviABav oe 134,7 yih. toévovg évavtt 120,7 yh. tovav tng mepovng meplodov, avinuéveg katd 11,6%. I'a ta
amoteAécpoto Tov mpdTOov gfapmvov tov 2007 onpoviikn enidpacn eiyav: - Ot VymAéG TWEG KOTEPYAGILOG
(conversion prices) otig Evponaikéc ayopés, mov gueoviotnkay omd 1o TEAOG TOV TPONYOVUEVOV £TOVG KOl ElYOV
mpogavy| emidpacn oty kepdoeopia. - H avEnuévn kepdopopia g Buyatpkric BRIDGNORTH ALUMINIUM,
oamotélecpo TG avENONG, Katd 28%, TOL GYKOL TOV TOMGCE®DY TG KOOMS Kot TG PEATIOONG TG TOPAYDYIKOTNTOG
OV TPOEKLYE OO TNV 0vadLOPYAV®GT Tov paypatonomdnie to 2006. - H cuveyng amodvuvapwon tov dolapiov,
Tapd To YEYOVOS TNG CNUOVTIKNIG LElOONS TOV TOACE®V TPOG YDOPEG dorapiov Kot TNG AVIIKATAGTACNS TOVG Otd
TOAMOELS G€ YDPES EVPD. - H dtatpnon g TG Tov TPOToyEVODG OAOVLIVIOL 6€ DYNAG Enineda, TOV EMNPLACE TO
KEQPAALO Kivnomg TG eToupiog. AKOUn, KATd T0 TPAOTO EAUNVO TPAYLOTOTOM O KAV ENEVOVTIKEG damaveg HYovg 26
eK. gupd ywo tov Opdo ko 13,7 ex. gupd ya v €toupia, oTo TAOIGLO TOV EXEVOVLTIKOV TPOYPOUUUATOV TOV £XOVV
Nnon avokowwbel. Téhog, WpvOnke n etapioc ADXEA, amd kowov pe v lomoviky FURUKAWA-SKY
ALUMINIUM, «kow Mdn OSpactnplonoleitar otny zmpodOnon mpoidviov yio evaildkteg Bepudtnrag yo v
Evponaikn avtokivntoflopnyavia.

5/10/2007: Avakoivoon - H EABAA A.E. evnuepdvel 1o enevdutikd kowvd 6Tt ovppetéyel oto 20 Etoto EAnvico
Roadshow, mov wpaypatonoteitor 3 & 4 OktwPpiov oto Aovdivo kat dopyavavetar and to Xpnuatiotipto Adnvov
oe ovvepyooia pe to Bloomberg. H napovcioon g Etaipiog €xel avaptOel oty 1otocehida g (www.elval.gr),
KkaBdg Kot og avtn Tov Xpnuotiotpiov ABnvov (www.athex.gr).

30/10/2007: Avaxoivoon — «KANAKOINQXH ATIOXXIZHYE KAAAOY»

O1 Avovopeg Etanpeieg EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY A.E. kot n, katd 99,99% Ouyatpikn
mg, ZYMETAA A.E. yvootomotovv 6Tt ta Atokntikd Zupfoviio Tovg omopdciooy TNy omooyion tov kAddov foil
g EABAA AE kot v amoppdenon| tov and ) ZYMETAA A.E. H eio9opd kot amoppdenon tov kradov Ba yiver
ooppova e Tig dtatdéelg tov apbpmv 1-5 tov N. 2166/93 ka1 mg nuepounvia Tov IGOAOYIOHOD PETAGKNUATIOUOD
opiocOnie n 31.10.2007.
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O KAGdog dpaotnplonoleital 6TV Tapay®yn AETTOL GOALOL oAoLUVIOL Kol armevdivetal kuping oty Popnyovia
e0KaumTng ovokevaoiag. Qg mpdTN VAN ypnolonoleitor Elacpo aAovpviov to omolo Kotepydletal oe KA
éhaotpa foil yio v mepartépo peimon tov mhyovg tov. H mpdtn OAn mapdyetal 610 €pyooTtdolo £A0omg NG
EABAA ota Owoguta. Ot toinoeis tov apoidviov foil, yia to 2006, avtimpocsodnevay 1o 24%, nepimov, Tov KHKAov
epyaciov g EABAA. Aegdopévov 6tt 1 EYMETAA omotehel Quyatpicy xatd 99,99% wou evomoteiton pe v
péBodo g oAkng evomoinong, To evomompéva Leyéln dev Ba ennpeactovv.

H andoyion tov kKAGdov yiveton yio Adyovg ec@tepikng avadiopydvaong s EABAA kot anookonel oty enitevén
KaAOTEPNG €ELMNPETNONG TOV TEAUTMOV, GTOV EKGLYYPOVICUO TOL KAAOOL KOl YEVIKOTEPO OTNV €CTIOGCT OTNV
GLYKEKPILEVN aryopd.

H oloxApwon g andoyiong teiel vio v "aipeon" g £yKpiong Tov oxediov cupe®viag andoyIeNY/ElePOPAS omd
TIG Yevikég ovvedevoelg tav etolpeidv EABAA kot EYMETAA kot tng oxetikng £ykpiong tov Ymovpyeiov
Avdantvéng.

8/11/2007: Avaxoivwon- «EXOAIAZMOZ AHMOZIEYMATOQN»

Yyxetwcd pe ) xBeowvn avakoivoon timov tov Yrmovpysiov ITEXQAE yua v emPBoin mpootiwv oe opiopéveg
gropieg mov  dpacTnplomoovVIOL oIV TEPLOY Tov Acwmol, 1 etoupion pe EkmAngn mopoatnpel Ot
-1 HOVOSIKT TNG eVNUEP®ET Tpoépyetat amd Ta M.M.E.

-Topd To. ovTifETO TOPICHOTO TV EMAVEIMUUEVOV JELYHOTOANTTIKOV eAEYY@V oV deviipynoe N Ewdwm Yrnpeoio
EmBeopnrav Ieppariovrog (EYEID) 1 avaxoivewon tomov tov Ymovpyeiov [IEXQAE v epumiéketl ot pdmavon
TOV VIPOPOPOV 0pilovTa NG TEPLOYNG TOV ACOTOD TOTUUOV.

Xopoktnpotikd 1 oyetikny ékbeon g EYEIT avapépet 611 "oto mAaiclo Tov mapovTog HEPIKOL EAEYYOL Eytvav
detypotolyies amofAntov and v tekn degapevn amoppons, TV 5000 TNG LOVADAG PLUGIKOYNLUKNG enelepyaciog
Kot v é€odo tov aymyod ™G EABAA A.E. otov Acond kot akoloOBnoav avaidcelg oto I'evikd Xnpeio tov
Kpdtovg, coppova pe T0 OmOTEAECUATO TOV OTOI®V OEV TOPOVCIAcTNKAY VIEPPACEIS OTIC TAPAUETPOVS TOL
€EETAGTNKAV KOl Ol OTOleg MG €ML TO TAEIGTOV ALPOPOVGOV OTIG GLYKEVIPMOELG ToV £acBevolg ypwiiov Kot Tov
oAkol ypopiov ota andPinta. Emmiéov, otig 26-9-2007 £ywve dokiun pe delktn ot deopevn TEMKNG 0moppong yio
moTomoinon tov onueiov ekfoing Tov anoPAntev, Kobdg emiong emitdémia avdlvon oe opyavo g EYEIT". H
etapio VAOY®G dlep@TdTOl G ol ototkeio PacicOnke M avakoivwon tomov Tov Yrovpyeiov [IEXQAE, 6tav n
éxbeon g EYEIIL avapéper capdc 0Tl dgv SamoT@®VETOL pouTaven omd T dtdfeon Tov LYpdV omoPATOV.
H etarpia €xer AaPet Oheg Tic oxetkég adeteg amd Tig apuddieg Ynnpeoieg ya v enelepyacio kot ) d1dbeomn tov
VYPOV amoPANT®V ™G, Kot 0o Tpoo@hyel TN SIKOLOGUVT Yot TV AKVP®GCT] TNG amdQUcNg EXBOANG TPOCTILOV Kol
TNV OTOKOTACTOOT TNG PLNG TNG.

14/11/2007: ENTYIIO ITAPOXHE ITAHPO®OPIQN N. 3401/2005

H EABAA A.E. (n Etapia), oto TAoico ¢ £TNO0G EQOPHOYNS TOL eykekpuévov amd T [evikn Zuvédevon tov
Metdyav g Hpoypappatog [Mapoync Awoopdtov [poaipeong o d1ev0vVTIKE GTEAEYM Y10 TNV 0YOPE LETOYDV TNG
(to [pdypappa), TANPOPOPEL TO KOWO OVOUPOPLKA LLE TO €ENG:

1. ¥to mhaico g eto0g €Qopproyns tov IIpoypdupatog, OTmg autd TEPLYPAPETOL KATOTEP®, TO CTEAEXN NG
Etaupiog mov etvan dwcaovyol Opotikadv Arkaopdtov Ipoaipeong ayopds petoxov e Etapiag, kalodvror amd 1
£€w¢ 30 Noguppiov 2007 va dnAdcovy gyypdemg oto Atokntikd Zoppovio g Etalpiag o €101k mpotummpévn
@opLo Tov Tovg Yopnyet n Etaipia, v mpdbeon toug va acknoovy ev 0Am 1 ev pépet ta OpLoTikd SIKodUOTAE TOVG.
2. H mpocpopd avti amevBovetor oe 9 otedéym g Etapiog (MéAn Atowkntucod Zvppoviiov, I'ev. Atgvbuviéc,
AtevBovtikd otedéyn), otovg omoiovg yopnyndnkav dikaidpata mpoaipeong katd 1o €rog 2002, kot agopd oe
979.960 véec Kowég Avovopeg petoxég g Etaipiog, ovopaotikng a&iog 0,30 Evpd n kabepio, ot omoieg Oa
TPOKVYOLV amd avénon tov petoykod kepaiaiov g Etatpiag mov Ba mpaypatonombet to Asképfpio tov 2007, pe
TPOTOTOINGT TOV KOTAGTATIKOD TNG Kol YOPIg SKAIMUN TPOTIUNONS TOV VOIGTANEVOV KATE TNV €KOOGT UETOXAV,
ooppova pe o apdpo 13 map. 13 Tov K.N. 2190/1920.

3. To ohooyepmg katafePAnuévo petoykd kepdrato g Etapiag avépyetar onpepa oto mocd tov 37.218.244,50
Evpd, oSwpodpevo oe 124.060.815 Kowég Avavopeg petoyés, ovopaotikng afiog 0,30 Evpd n xabepio.
4. Me Baon to Ipdypoppo M Twn €kdoong TV véov upetoyxdv Exet opicbei oe 2,96 Evpd avd petoyn.
5. Metd v gunpoBeoun katafoArr] omd tovg dikatovyovg g a&iog TmV 0oKOOUEV®MY OO OVTOVG SIKOUOUATMV
mpoaipeong, To Awokntikd Zoppovio g Etapiog 8o mpoPei oe abEnom Tov petoyikod Kepolaiov avthg Kot €KO0om
VEOV KOOV aVOVOLOV HETOXMV, aviloyo pe tov aplfpd dwaiopdtov mov Ba €xovv acknbel pe tig ©g Gvo
Mniooelg.

AxorovBmg, 10 Atowntikd XvpPooio Bo mpoPel oe Oleg TIG VOUEG EVEPYELEG, COLO®VO LE TNV 1OYLOLGA
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vopobeoia, MOTE Ol HETOYEG OV AVTIGTOLYOVV 0T 0oKNBEVTA SkaidpaTo Vo, leayfovv Tpog dampuyUETenon 6To
Xpnuototiplo AGnvav.

6. O ap1Buds tov vémv petoydv mov teatkd Ba ekdoBovv kot Ba {ntbei n elcaywyn tovg oto X.A. eEaptdrar ond Tov
aplud TV petoydv yio TIc omoieg Bo aoknBel to oyetkd dikaiope kot o katafinbel to avtiotoyo moGH.

YYNOIITIKH ITEPIT'PA®H TOY [TPOI'PAMMATOZX

Zopeomva pe to [pdypoppa, To onoio eykpifnie pe andgaon g and 18.06.2002 Taxtkng I'evikng Zvvérevons tov
Metoywv g Etaplog kabiepmbnke [pdypoppa 61dbsong petoydv e EABAA ot0o mpocomukd, t Solknon g
Etoipiog (Kot TV cuvoedelévmv e aVTAV ETAPLOV), VIO T1 HLOPEN dKol®pPAToV Tpoaipeong (stock option plan),
opifovtag tov apBud v petoydv, ol omoieg dVvOvTOL TeAkd va ek6oBovv, dv acknBovv OAL TO YOPNYOLLEVA
SoumdpoTa Tpoaipeong.

- To Aoumtikd Zoppovito g Etapiog kébe ypovo, apyng yevopévng and to Noéufpio tov 2002, mapoydpnoe
dkoudpota Tpoaipeong ayopds petoymdv g Etaupiag ta omoia katoyupdvovtor o tocootd 10% avd €tog pe npdto
€106 aoknomng to 2006. Awarovyotl avtdv etvar MéAn tov A.X., dtevbBuviikd ko Aowmd otedéyn g Etapiag. Ta
dwandpoto IIpoaipeong ANyovv av o d1Kal0VY0G amoy@pNoeL okloBeldc 1 amoAvbel omd v Etaupia 1 and tov
Opiho pv avtd katoyvpwBoiv 1 dev aoknBobY KoTd ToV TPOPAETOUEVO YPOVO.

- O akpifng apBuog TV SIKOOUATOV TPOaipeESNS 0yOpas LETOX®V KaOe dtkatovyov £xel OPIOTEL e OMOPAOT| TOL
Arowntikod XZvpfoviiov g Etaipioc, copemva pe ) 8€om Tov dikatobyov, Tnv amodoTikOTNTA TOL Kot TNV €V YEVEL
mopovsia Tov oty Etarpia.

- Xpoévog doknong : Ta dwoudpoto aokodvTol Kotd T didpkeia tov unvog Noegpppiov, pe Eyypoen dniwon kdbe
dwawodyov omv  Etapie wor pe  tavtdoypovn  katafoAdr] g aflog TV 0OoKOOUEVOV  SIKOIOUATOV.
-H tipn doxnong kB dikaudpatog mpoaipeons opicOnke o€ 2,96 Evpd yio ke ducaimpa.

To cuVOAIKO avVTiTIHO KOTOBAAAETOL OAOGYEPDS KATA TNV AGKTGT) TOV SIKOIDUATOS TPOUPEGEMG.

16/11/2007: Agitio Tomov - H gtaupia EABAA AE pe Agitio Tomov mpog to X.A. avokowvdvel ta akdiovda: «Zto
gvveaunvo tov 2007 o evorompévog KOKA0G gpyacidv tov opilov EABAA aviAfe o 752 ex. gupd, avEnpévog katd
15,8% Ta képdn Tpo OPWV, YPNUATOSOTIK®Y, EXEVIVTIKAOV 0moTeEAEcHATOV Kot anocPéoswv (EBITDA) épBacav ta
65,9 ek. evpd, avEnpéva katd 8,6%, evd ta KEPON TPO POP®V dlapopembnkay ota 24,7 K. evpd, avENUEVO KOTA
13,5%, évavtt g avtiotoymng meptodov tov 2006. Térog, o kabapd evomompéva KEPOT HETE amd POPOLS Kot
dwodpoto peoyneiog dtapoppadnkay ce 17,3 ex. eupd avénpéva katd 22,5%, 1 0,14 gvpd avé petoyr (évavtt
0,114 tov gvveaunvov tov 2006). Ztnv untpik EABAA o kdKhog epyacidv avéndnke katd 10,8% ota 473 ek. evpd
kot T kaBapd k€PN petd and eopovg katd 24,8% wat aviAbov oto 14,3 ex. evpd M 0,115 gupd avd petoyn (Evavti
0,092 1tov avtictoyov gvveaunvov tov 2006). O dyKog TV TOANCEDV TG UNTPIKNG gTanpeiag aviide ce 150 A
tévoug mpoiovtav évavtt 145,6 yh. tovov g avtictoymg meptddov pe avoPabuicpévo piypo Tpoidoviev Kot pe
TavToYpovn avénon g mopoyoywotntag. Ot Tywég otig Evpomaikég ayopég kopdvOnkay, kot e&akoiovbovv va
Kopaivovior o VYnAG eminedo. Xe evomomuévo eminedo, mapd TV CLUTIEST TNG KEPOOPOPiag otV délaot, To
avénpéva amotedéopata g pnTpkng etoupeiog kot e Buyoarpikie BRIDGNORTH ALUMINIUM, odnynoav
TeEMKG Tov Olho oe evioyvon tev peyebdv tov. H avénuévn kepdopopio, Ponboduevn kot amd TV OYETIKA
oT00gpOTNTO TNG TING TOL ahovpviov, glxe BeTikn enidpacn oTig Aettovpyikég poés. [ To EMEVOLTIKG TPOYPOLLLLOL
TOV OpAOV eKTOEDON KAV 29 €K. EVPD TTEPITOV.»

7/12/2007: ITIPOXKAHZXH Extoktng ['evikng Zuvéhevong tov PeTOOV TG ovAOVOUNG eToupiag He TNV enmvopio
"EABAA A.E., EAAHNIKH BIOMHXANIA AAOYMINIOY ANQNYMH ETAIPIA" Ap. MAE 3954/06/B/86/13
opemva pe to Nopo kot to Kataotatikd g etapeiog, 1o Atotkntikd Zvpfodio g avaovoung etapeiog "EABAA
EAAHNIKH BIOMHXANIA AAOYMINIOY ANQNYMH ETAIPIA" kaAet tovg petdyovg g o ‘Extoktn I'evikn
Yuvélevon v 281 AskepPpiov 2007, nuépa Iapackevn kot dpa 09.00 w.u. oto Ecvodoycio PRESIDENT, Aswo.
Knowiag 43, ABva, pe Bépata nuepnoiog dtatdéemc to axdAovda:

OEMATA HMEPHZIAY ATATAZEHX

1. Aqyn amd@aong Yo 0mdoylon cOUE®VO. pE TG dotdéels tov apbpmv 1-5 tov v. 2166/93 tov khddov "foil" g
gtoupeiog kol v €l6eopd tov oty avovoun stapeio pe v enovopic "XYMETAA ANQNYMH ETAIPIA
EIEEEPT'AYXIAY. AAOYMINOXAPTOY".

2. OpIoUOG EKTPOGMMTOV TNG ETAPELNG YO TNV VIOYPAPY| EVOTIOV GLUBOANLOYPAPOV TNG TPAENG ELGPOPAS TOV MG
dve KAGdov.
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3. Emkdpmon ekhoyng mtpocmptvod Zvpfiodrov.

Ot pétoyot mov emBovpovv va mapactovv ot [evikr Zvvékevon, opeiovv, mévie (5) ToLAGYIOTOV NUEPES TPV ATTO
v nuepounvia g Xvvédevone, va kotobécovv ota ypoeeio e etoupeiog, Xewdpag 16 - Mapovot (tni. 210-
6861349, fax 210-6861347), tig PePoudoelg déopevong tov petoydv tovg amd v A.E. EAAHNIKA
XPHMATIEZTHPIA (npdnv A.E. Kevipikd AmoBetipio A&idv) kobmg kot To TANpeEohoia TV ovIUTposOT®Y TOVG,
ouppova pe Tig dtatdéelg Tov Nopov kat tov Kataotaticot g Etapiag.

AbnMva, 6 Askepfpiov 2007

TO AIOIKHTIKO XYMBOYAIO

7/12/2007: T'vootomoinon - opemvoe pe to Apbpo 2 map. 2 (g) mg Amdégaong tov A.X. g Emrpomng
Kepaiaayopdg 3/347/12.7.2005 n etapic EABAA AE yvootomoeli v ond 06.12.2007 amoymdpnon amd Tto
Arowntiké Xvpfodio tov k. Xpriotov - Eppavounid Anpntpakdmovion Kot Ty eKAoyn ®g Tpocmpvoy LEAOVSG TOV
K. APpadp Meynp. Qg ek tovtov 1 véa ohvBeon Tov Atokntikod ZopPfovAiov €xel g eENg :

1.IQANNHZX [TANATTIQTOIIOY AOZ, [1pdedpog, ektehecTikd HEAOG

2. AHMHTPIOZ KYPIAKOITIOYAOZX Avtunp6edpog, EKTEAECTIKO HEAOG

3. KONXTANTINOZ KATXAPOZ, Extelectikod pérog

4 NIKOAAOXZ KOYAOYNHZX, Exteheotikd pérog

5.AHMHTPIOZX ITAY AAKHZX, Mn ekteAestikd LEAOG

6.ANAPEAY KYPIAZHX, AveEaptnto, un eKTEAECTIKO HENOG

7. KONETANTINOZ MITAKOYPHE, Mn ekteAectikd PEAOG

8.ABPAAM MET'HP, Mn exteheotikd LéENOG

9. KONXTANTINOZ KOYKAEAHZX, Mn| extedectikd HéEAOG

10.REINHOLD WAGNER, Mn ekteAectikd pHEAOG

11.GERARD DECOSTER, Ave&dptnto, [ eKTeEAeSTIKO LEAOG

17/12/2007: TTAnpogopiakd 'Evtomo, coppova pe 1o dpbpo 4 mop. 2ot tov N. 3401/2005 (Stock Option Plan)
GYETIKA LE TNV EI0AYMYN TPOG SOTPUYUATEVGT] HETOYDV TNG GUVETEIN EVOCKNGENG SIKOLMUATOV TPOULPECEDS EML
HETOYDV TNG.

H EABAA A.E. (n Etaipia), 6to mhaicto g epopproyne, tov gykexpipuévov and t Taktikn [evikr] Zovédevon g
18/6/2002 twv Metdyov g, [poypappoatog Mapoyng Awawpdtov Ipoaipeong oe otehéyn g yo v ayopd
HETOYDV NG, TANPOPOPEL TO KOO avOpOPLKA E TO, TEMKA oTotXElo amtd TV ev AdY® gpoppoyn tov TIpoypdupatog,
v T d1dfeong Kot tov aplipd tov kivntov afldv mov dtatédnkay kot Tov oroiov Ba {nthioet ) ewlcaywyn yu
Sdwampaypdrevon oto X.A., o¢ €ENG :

1. Am6 to ohvoro Tov evwid (9) oteheydv g Etatplog (Kot T@v cuviedetévav e aUTHY ETOPLOV) TPOS TO ontoia glye
amevBouvlel 1 01GBeon, oe €yypagn dMAwon Tpog To AloknTikd ZopPovAlo yio. TV doknon tov OploTik®dv
Awoopdtov Toug TpogPn éva (1) otéheyoc.

2. H 6udBeom avti apopodoe oe 979.960 véeg kovég avavopeg petoyés g EABAA ALE., ovopaotikig a&iag 0,30
Evpd 1 kabepia, dwatébnkav de terka 40.000 petoyés.

3. H tiun d1é0eong tov vémv petoymv €xet opiotel o€ 2,96 Evpd.

4. H xotafoin tov mocod ¢ adENens Tov Hetoytkob Ke@oAoiov o€ petpntd olokAnpmbnke otig 30.11.2007, aviide
oe 118.400,00 Evpd kot motomombnke pe tnv amd 3/12/2007 andpacn tov Atowntikod ZvpfovAiov g Etapiag.
To vrepPdilov mocd mov TPoEkLye o T Soeopd HeTaEd TG TG d1a0eomg Kt TG OVOUAGTIKNG a&log, Tocov
106.400 Evpd Ba aybei oto Aoyoprooud "Awgopd and £kdoomn petoymv vrép to dpto". To Yrovpysio AvdmTuéng
mpoéfet otig 11/12/2007 oty Kotoydpnon 610 Mntpdo Avovipev Etapiov pe tig va? apdp. K2-17671 ko K2-
17803 Avaxowdoelg, ototyeiowv g Etapiag oxeticd apevog e Ty og dve adénon Tov HeToyikol Tng KEPIANion
KOt OPETEPOV LE TNV MIOTOMOINOT| TG KATAPOANG TG 0OENGNG AVTNG.

5. To petoykd kepdrao tng Etarplog, petd myv xatd 1o og dveo avénon tov, avépyetoar oe 37.230.244,50 Evpod
Sdwapodpevo og 124.100.815 kowvég avavopeg petoyés, ovopaotikng agiog 0,30 Evpd exdorn.

6. H Etoupio Ba mpoPei o OAeg TIC VOLLLEG EVEPYELEG, COUPMOVA LLE TNV 1GYXVOVGH VOLODESTN, DOTE Ol VEEG LETOYEG VAL
gloaBovv mpog drampaydtevon 6to Xpnuotiotipo AOnvov.

Yrevbuvol cOHVIOENG TOV EVIVTOL TAPOYNG TANPOPOPLDV:

Y7revbvvog Yo ™ cbvian Tov evtHTOv TaPOYNG TANPOPOPLOV Kt TNV aKpiPeld Tov mePLEYOUEVOD TOV gival O K.
Yopaxkng Nucoraog, Owovopukdg AtevBoveig (570 yAp. E.O Abnvav-Aopiog A.210 6861111).: To minpopoprakd
€vtomo pmopovv va mpoundevovior ot evdlapepouevol and ta ypapeio ¢ Etaplag ota Owdevta (570 yiun. E.O
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Abnvov-Aapiog) kot oe  MAEKTPOVIK]  HOpeT] otV 1otoceAida ¢ Etaplag  (www.elval.gr).
Ot evdlopepdpevol Tov emBLUOVY TEPIETHTEPES TANPOPOPIES UTOPOVV VO, AmeELBIVOVTUL TIG EPYAGILES NUEPES KoL
apeg ota ypoeeio e Etapiog oto Tuniua E&uanpémong Metdywv (thk.: 22620-53354).

BEBAIQXH TITA THN YIIOBOAH XTO XA HAEKTPONIKOY ANTIIPA®OY ITAHPO®OPIAKOY
ENTYIIOY ZYMOQNA ME TO APOPO 4 mop. 2ot. tov N. 3401/2005 (STOCK OPTION PLAN)

"H EABAA AE. (n Etapia) Pefoardver pntd kot avemeoiakto 0Tt Oho To oTOXEl KOl Ol TANPOPOpPiec TOv
OVAQPEPOVTOL OTO TAPOV TANPOEOPLIKO EVTLTO gival amoAdT®g TANPN, akpPn kot enikapa. H Etopia Pefoidver
enmiong OTL TO TEPIEYOUEVO TNG KATOXDPNOTG OTNV 10T0GEAS0 Tov Xpnpatiotnpiov ABnvav sival TanTdcNIO LE TO
TEPLEYOLEVO TOV TTANPOPOPLOKOD EVTOTOL OV KLKAOQOPEL, OTOLOONTOTE dE TVYXOV TPOTOMOINGT| 1] EMIKAULPOTOINGT
TOV TANPOPOPLAKOV EVIVTOV CLVETAYETAL VITOYPEWST) TG ETALPLOG Yo Apeon evnpépwon tov XA. To Xpnuatiotiplo
ABnvov de @épel kapio gvBbvn yo kol omd TOo TEPLEYOUEVO TOV TAPOVTOS TANPOPOPLOKOD EVIVOV TO ONOIO
KATOYMPNOE GTNV 10TOGEADO TOV OTt™G akpPdg Tov VIEPANON amd v Etaipia, yopic va mpoPei oe omoladnmote
dopbmwon, copuminpmon 1 tpomomoinon”.

21/12/2007: Avaxoivoon - H "EABAA A.E." avaxowavet pe fdaorn to N.3556/2007 (¢pBpo 21 og cuvd. pe to pbpo
3 nap.1,(107),(BP)) kot o€ cuvdvaoud pe o apbpo 11 g amdéeaong 1/434/03.07.2007 g Enttponng Kepoiotayopdg
ot otig 28/12/2007 o k. Katoapdg Kav/vog, péhog tov AX améktnoe 40.000 petoyéc g etaipeiog AMdyw doknong
Swonmpdtmv mpoaipeons ayopds petoxdv (stock option) cvvoiung a&iag 118.400,00 gvpd, Kotd o devTEPO €TOC
EPAPLOYNG TOV GYETIKOV TPOYPALLOTOG TNG ETAPiag, ol 0moieg elonyOnoay mpog dampaypdtevon v 28/12/2007.

21/12/2007: Avokoivoorn - H EABAA A.E. avakowadvet pe Baon to N.3556/2007 kot og cuvdvacpd e to apbpo 11
g amoépaong 1/434/3.7.2007 g Emrponng Kepaiaayopds, 6t otig 28/12/2007 k. Katoapds Kwov/vog, pérog tov
AY, Tpoéfn oe tdAnon 10.000 petoydv g erapiog cvvorikng agiog 32.200,00 gvupo.

28/12/2007: AITO®PAXEIX EKTAKTHE 'ENIKHY XYNEAEYXHY ¢ 28/12/2007

H etarpioc EABAA A.E. avaxowavel 611, v [Hopackeun 28 Aekepfpiov 2007 kot opa 09:00 m.p., covirbay ce
"Extokt 'evikn Zuvéhevon ot pétoyol g oto Egvodoyeio PRESIDENT twv ABnvav. Ioapéotn to 68,70% twv
HETOYDV TNG ETOUPIOGC.

Eni tov 6egpdrov g nuepnoiog dtota&emg ot pétoyot EAafay tig akdAovbec amopacel OLOP®VY, |

1. Evékpwvav v amdoyion, cOLeOVA e TIG S10TdEes v apdpmv 1-5 tov v. 2166/93, tov kKhadov «foil» g
grapiag Kot v €16Qopd Tov otV avaovoun etapeia pe my enovopio «kXXYMETAA ANQNYMH ETAIPIA
EINEEEPT'AXIAY AAOYMINOXAPTOY».

H amdoyion tov kKAddov kat 1 elo@opd tov oty Katd 99,99% Buyatpikn ZYMETAA 6a yivet pe faon Aoyiotiky
Katdotaon g 31/10/2007. H a&io tov khadov avépyetar o 28.148.562,78 gupd. Me 10 066 a1, KaBMG KoL e
katafoir] 3,12 evpd LeTpnT®V Yo 6TPOYYyLvAOTOiNGN, O awéndet to petoycd kepdiaro g XYMETAA pe v
ékdoorn 7.217.581 véwv petoydv, ovopaotikng a&iog 3,90 evpd exdotng. H opiotiky andoyion Oa yivel pe ty
KATOY®PNON 6T0 UNTPDo Avavipmv Etaipetdv g oyetikng eykpitikng andeacng e Appodiag Erontevovcog
Apis.

2. Evékpwvav tov opiopod tov Ipoédpov tov AX g etaupiog k. [avayiwtéroviov lodvvn, ©g ektpocdnov ¢
€TO1PIOG Y10 TNV VTOYPOPT EVOTIOV GUUBOAALOYPAPOL TNG TPAENG EIGPOPAS TOV MG AV® KAASOL.

3. Emucopwaoay v and 6/12/2007 ekhoyn og Tpocmptvod cupfodrov tov K. APpadp Meynp, U eKTELECTIKOD
péAOVG, G€ avTikatdotacn Tov K. Xpnotov - Eppavouni Anuntpaxdmoviov.

31/12/2007: Avaxoivwon- H EABAA A.E. avakowdvel, coppava pe to apbpo 9 map. 5 tov v.3556/2007, 611, petd
™V olokANpmon TG adENONG TOV UETOXKOD TNG KEQOAXIOL OV GUVTEAESTNKE HE TNV GOKNOT OKOIOUATOV
TPOAPECENDS AYOPAG LETOYMV, TO HETOYIKO KePAAao TG etauploag avépyetal mAéov og 37.230.244,50 gvupd, o dg
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GLVOMKA dtkodpate yReov avépyovior o 124.100.815 kot wpokdmTouy amd 104pOUeg KOWEG, OVAVOLEG LETOYES,
ovopaotikig a&iog 0,30 svpd 1 kéOe pio.

XV wrocehioa g Etapiag pag www.elval.gr Bpickovror avapTnpéveg o1 £TIOLES OLKOVOMKES KATACTAGELS,
TO. TOTOTOMTIKA €AEYOV TOV OPKMOTOV EAEYKTN AOYLOTH] KOl Ol €KOEoElS TOv ALoKNTIKOV XZvpfoviiov TV
ETULPLOV TOV EVEOUATAOVOVTUL GTIS EVOTOUUEVES OLKOVOMIKES KUTUGTAGELS TG ETAPIOGC.
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