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A. EToleg Owkovoulkeg Kataotdoelg Xpnong 2006/2007
o€ €VOTIOINMEVN Kal un Bdaon

. EBZ

ETnoleg
Oikovopikég KaTtaoTaoeig
yia Tnv nepiodo
ano 01 louAiou 2006 £wg 30 louviou 2007

Ol CUVNUPEVEG OLKOVOULKEG KATAOTACELG eyKpiONKav ard to AloIKNTIKO ZUPBOUALO TNG
EAAHNIKH BIOMHXANIA ZAXAPHZ A.E. oTig 22 ZemreBpiou 2007 Kal €xouv avaptnBdei
oto dladiktuo atn dielBuvon www.ebz.gr

EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.
O MPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

AOANAZIOZ I'. KAIZHZ
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1. 'EkOgon AloiknTikoU ZuuBouliou

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY
THZ A.E. EAAHNIKH BIOMHXANIA ZAXAPHZ
EMNI TON ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN KAI THZ MHTPIKHZ ETAIPIAZ
A THN XPHZH 01.07.2006 - 30.06.2007

KUplol MéTtoxol

2ag UTIoOBAAAOUE TIPOG £YKPLOM TIG OLKOVOUIKEG KaTaoTdoelg Xposwg 01.07.2006-30.06.2007, OTIQ
oToieg anelkovifovTal Ta 0IKOVOULKA YEYOVOTA Yid TIPMTN Oopda HETA TNV €PAPHOYN TWV KAVOVIOH®OV
g véag Kolvng Opydvwong Ayopdg Zaxapng (KOA Zaxapng kavoviopol E.K 318,319,320 Tou éToug
20086).

H ayopd axapng katd v niepiodo 01.07.2006-30.06.2007 BpiokeTal o dlapkn avadidpBpwon pe de-
dopévn Tnv npootiddela peydAwv Oikwv Zadxapng Tng Eupo®mmg va avadlatd&ouv TIG SUVAELG TOUG
oe oAOKANPN TV Eupwrm aAld kat otnv EANGDa e1d1kOTEPA .

Zav CUVETELd TNG KATAOTAONG ToU dlapopdpwBnKe KATA TNV XPNON AuTh , ol KaT O0yKo NMwAnoelg {a-
XOPNG OTO €0WTEPIKO HEL®ONKAV £VAVTL TNG TPONYOUHEVNG TEPLODOU, KATA 4,36% VM Ol TWANOELG
TPOG TO eEWTEPIKO pelwONKay 34,4% .

Z0udwva Ye TIC dNUOCIEUPEVEG OLKOVOULKEG KATAOTACELG TIPOKUTITOUV TA AKOAOUBA OLKOVOUIKA
oTolxeia:

A. MHTPIKH ETAIPIA

1) Meiwon 32,65% onpelwoe o KUKAOG £pyaciwv Tng eTalpiag katd mn tpéxouca xpnon 1.7.2006-
30.6.2007 og oX£0MN KE TNV AVTIOTOLXN TIEPOTLVA XPNon Kal aviiABe og 205,187 XIA. eupw évavTl 304,661
XIA. eUP® TNG TPOoNyoUueVNG. H peiwon auth odeileTal Baolkd otnv KAtd 85 ekat € peiwon Twv
NMwANocewv eEWTEPIKOU Kal KATA 14 K. € peiwon TwV MWANCEWY E0WTEPLKOU.

2) To UIKTO TEplBwplo KEPDOUG Tapouciace al&non 69.91% (11.86% &vavTi 6,98% Tng mponyoUuue-
vng).

3) Ta aroteAéopata mpo ToKwv, popwv Kal arooBéocwv (EBITDA) dlapoppwbnkav oe kEpdn 5.079
XIA. eupw évavTl LoV (4.024) XIA. eup® NG TPONYoUHEVNG XPNONG.

4) Ta ouvoALKA aroTeAECUATA TIPO GOPWV dlapopdwOnkav oe {nuieg (8,244) XIA. eup® EvavTl INUIOV
(13,659) XIA\. eupw TNG MPONyoUPeEVNG XPNONG.

5) TéAog Ta oUVOAIKA aroTeAéopaTa HETA pOpwV dlapopdwOnkav oe Inuieg (15,724) XIA. eupw Eva-
VTL NV (14.779) XIA. eupw TNG TPONYoUHEVNS XPNONG.

B. ENOMOIHMENA ZTOIXEIA OMIAOY
2NV gvoroinuévn AoyloTik) Katdotaon nepithAagfavovtal eKT0G TNG MnTpPLKAG Kal ol BUYATPIKES
etalpeleq :

A) AD FABRIKA SECERA «SAJKASKA» ZABALJ->EPBIA
B) AD FABRIKA SECERA «CRVENKA» CRVENKA-XEPBIA
N EBZ KYTPOX A.T.A.- KYTTIPOX.

1) Meiwon 24,97% onuelwoe o KUKAOG epyactav Tou Opidou etalpel®v Tng EAANVIKAG Blounxaviag
Zaxapng AE katd tn TpEXouoa XpNnomn o€ Ox£EON e TNV avTioTolyn Mepaolvi Xprnon Kal aviABe oe
253,583 XIA\. eup® £vavTl 337,985 XIA. eUp® TNG AVTIOTOLXNG MEPOLVNG XPNONG.

2) To UIKTO eplBwpPlo KEPDOOUG TIapouaiace au&non 40.90% (18.26% £vavTl 12.96% TNng MEPOIVNAG).
3) Ta arnoteAéouaTa Mpo TOKWYV, opwv Kal arooBécswv (EBITDA) au&nbnkav katd 38.04% oe oxéon
ME TNV Tponyoupevn xpnon

4) Ta evoroinuéva anoTeAéopata Tou opiAou po popwv Mapouciacav kEpdn 4,930 XIA. eupw , Eva-
VTL KEPDWV 871 XIA. EUPW TNG TIEPOIVNG AVTIOTOLXNG XPNONG.

5) TéAog Ta kaBapd evoronuéva arnoTeAEoUATA TOU OUIAOU HETA pOpwYV, HETA TNV adaipeon TWV
SIKAlwPATWY peloPndiag mapouaciacav {nuieg (5,838) XIA. eup®, EvavTtlL WAV (2,757) XIN. EUP® TNG

MePOLVNG avTioTolxng Xpnong
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ZHMANTIKA FEFTONOTA

H xpron mou £€kAeloe amoTteAel oTaBPo yia TNV HeAAOVTIKY) Topeia Tou OpiAou. EAfpOnoav otpatn-
YIKEG aMoPACELS, N UAOTIOINOT| TWV OTI0IWY TIPOGDOKATAL VA dWOEL VEEG TIPDOOTITIKEG YA TNV ££000 TNG
Etalpiag amnd tn dUokoAn BEon otnv omoia mepinAbe, UoTepa amod TIC KATAAUTIKEG pubuioelg Tou dn-
HloUpynoe to KavovioTiké MAaiolo g Eupwraikng ‘Evwong.

Méoa ¢’ auto To MAaiolo, To AlolknTikd ZupBoUAlo TnG Etalpiag Tnv 5n ZemrepBpiou 2006 EAaBe dUo
anodAcelg ou oToXeUouV apevog TNV KATA To duvaTtov KaAUTepn aglomoinon Twv Moépwyv Tou Tpo-
owplvoU Tapeiou AvadidpBpwong mpog 6¢peAog TwV MapaAywy®V Kal Tng Blounxaviag pag, apetépou
0Tn OUVEXLON TwV dpaoTnPloTATWY TNG ETalpeiag otov EAAASIKO XWpo otnpilovTtag Tnv nepldpepel-
aK” avarruén 6Twg To MPATTEL £dW Kal 46 Xpovia. Anopdoioe va npoTeivel otnv Mevikn Zuvéleuon
TV MeTtdXWV:

A) Tnv anoéoupon Tou 50%+ TG EAANVIKNAG moodoTwong Zdxapng. H cuvoAik) EAANVIKNA ToocbdoTwon
Caxapng avépxovrtav o 317,501,8 TOVOUG, EMOUEVWG [IE TNV ATIOCUPON N TIOCOOTWON TNG £TALPlAg
avépxetal o 158,750 T6Voug {axapng.

B) Tnv HETATPOTM €K TOU AVWTEPW YEYOVOTOG TNG AslToupyiag Twv Zaxapoupyeiwv Adploag kat
=Aaveng og epyootaocta napaywyng BioalbavoAng pe v katepyaoia TeUTAwv, MeAdooag ZITnp®v
KATL ATtopdaotoe apdAAnAa va poxwpnoel oe aueon katabeon pakEAou Tou ETievduTikoU Xxediou
TPoKelUEVOU va utayBei n emévduon autn oTig dlatd&elg Tou véou Avarrru&lakoU Nopou mou 6a
loxUoel Kal va dikalwBei g mpoBAenopevng etudo6TNong. To UYPog TNG CUVOAIKAG ETIEVOUONG EKTI-
pdaTal 6Tt 6a Eemepdoel Ta Eupw 180,000,000.

H Ethola TakTikn Mevikn Zuvéleuon twv Metoxwv Tng EAAHNIKHE BIOMHXANIAY ZAXAPHS AE
TIoU Tpaypatorondnke otig 10/11/2006 anogpdocioe Tnv Anboupon tou 50.01% tng nmoodéoTwong a-
Xapng, £wg Tnv 31.01.2007, ue TNV UTIOXPEWON TNG HEPLKNG SIAAUONG-UETATPOTMG TWV £YKATAOTA-
OEWV TApAywynsg Twv gpyootaciov Adploag kat Zdving oe povAadeg Mapaywyng mpoiovIwy Un
uttayopevwyv otnv Kotvip Opydvwon Ayopdg yia t Zaxapn (BloatbavoAn).

O ¢AKeEAOG TNG OXETIKNG alTnoNg andéoupong KATATEONKE eUMPOBeTUa VTOG TNG TPORAETIOPEVNG
npoBeouiag and Tov Kavoviouod g E.E.

To Ynoupyeio AypoTikng Avarruéng kal Tpodiuwy He To €yypado Tou Pe ap. mpwT. 36792/5.4.2007
Mag yvwoTomnoinoe:

+ TNV M\fPN £yKplon NG aitnong amnd 1o YAAT

+ TNV eTAEEPOTNTA TNG alTnoNng yia évta&n oto mpoéypappa avadidpdpwong Tou JaxaplkoU Topéa
Tou KAN (EK) 320/2006

« TNV avakoivwon ™g Eupwrnaikng ETutpormg yia v Unapé&n dlab£oipwy mépwv yia In Xpnuato-
d6TNoN HECW TOU MPOYPANKATOG avadiapbpwong.

H Etalpeia evtég Tou Matou 2007 ripoéRn os dnuooisuon MpOoKANoNg evaladEpovTog yla TNV eEsU-
PEON OTPATNYIKOU EMEVOUTH YA TNV HETATPOTH TWV Zaxapoupyeiwv Adploag kat Zaveng oe povada
napaywyng ploalbavoing.

H 6An dladikaocia cuvTtovileTal ano diebveic eTalpieg cupBoUAwY Kal TPoBAETETAL VA OAOKANpwOE(
oe duo ¢pdoelg.

H 1n ¢don adopd v £yypadn ekdNAWON evVILAPEPOVTOG EK HEPOUG TWV EMEVIUTWYV, 1) TIPoBeauia
NG omoiag éAn&e otig 22 louviou 2007. EmeAéynoav evvéa mpoTtaocelg amod Ti¢ dwdeka katatebeioeq
ol omoieg Ba ouveyioouv otnv B’ pdon Tou AlaywviopoU.

3TN 2n ¢daon 6a eruAeyouv anod Tnv EBZ ot ruBavoi otpatnytkoi etaipot (short list) ot omoiot 6a £éxouv
™ duvaTtoTnTa va emokedpBouv Ta epyootdoia TG Adploag Kat Tng =Aveng va {nTnoouv emriéov
dleukplvioelg va ouvavtnBoulv pe ™ Aloiknon ™g EBZ kat va eEaydyouv TMepPLOPLIOUEVO ELDIKO
€Aeyxo (Due diligence) péow dladikaociag aiBoucag mMinpodoplwv (Data Room).

H deltepn ddon avapévetal va Exel ohokAnpwOei péxpl 28 ZemreuBpiou 2007.
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MpoonTikéG TNG MapaAywyIKNG nepid6dou 2007/2008

H tpéxouoa napaywytkr nmepiodog (Kaumavia 2007) ival pia ané tig duokoAdTEPES TNV loTopia Tng
EAANVIKAG ZaxapoBlounyxaviag. H ouykupia Twv aAAaywyv Tng ayopdg {axapng otnv Eup®mm kal Ta
duouevn Kalplka ¢patvopeva katd v nepiodo ormopdg deBpoudplo — MdpTio 2007, £dwaav TeAIKA
MEIWUEVEG EKTAOEIC KAAALEPYELAG TEUTAWVY E ATIOTEAECHA 1 TIApaywyr) {axapng nMpoBAEmeTAL va
avéABel otig 100.000 €wg 102.000 TOVOUG GUUPWVA [E TA ATIODEIKTIKA OTOLXEIA TWV AypwV TIAOTWV
rou 1 Etaipia xelpifetal, £€vavti Tou otdéxou Twv 158.750 TOVWYV TOU amnoTeAel Kal TNV PEYLOTN TIOCO6-
otwon ¢ Etalpiag. H Etaipia £éxel eEaopalioel TIg avaykaieg moodTeG LAXAPNS Yia TNV KAAUYN
TWV AVAYK®OV TNG EAANVIKNAG ayopdg TOCO e TNV EAANVIKNA TIapaywyn 600 Kal e TNV Tapaywyn Twv
gpyootacinv TNg otnv Zepfia Kat Ta umnapxovta arnobEuaTtd tg.

Kupieg kal kUplot Métoyol

To AloIKNTIKO ZupBOUALO TIPOXWPEEL GUVTOVIONEVA OTNV UAOTIOINON TWV OTPATNYIKOV OTOXWV TIOU
€TEONOAV AMO TO EYKEKPIPEVO aTd TNV MeVIKY ZuvENeUoN Twv MeTOXWV , ETUXELPNOLAKO OXEDLO TNG
Etaiplag.

A6 Ta OTolxEela TIOU EKOECAE TAPATIAVW, TIG OLKOVOULKEG KATAOTACELG TIOU dnuooleUoae Kal TNV
€kBeon Twv OpKWTWV EAeYKTOV — AoyLlOTWV £€XETE 0NV dldBeon cag 6Ad Ta anapaitnTa oTolxeia
yla va dlapopdwaoeTte TANPN €lkdva 1600 yia Tnv Mntpikin Etalpia 600 kat yia Tov 6piAo Tng EAAN-
VIKNG Blounxaviag Zdxapng.

To AlolknTikO ZUPBOUALO, 0OG TIPOTEIVEL VA EYKPIVETE TIG OIKOVOMIKEG KaTaoTAoelg TNG ETalpiag kat
Tou OuiAou yia v xpnon 01.07.2006 -30.06.2007 kaBwg Kal Ta utidAolna 6£parta Tng nuepnolag dida-

Tagng .
©eooalovikn 22 ZermrepBpiou 2007
o

NMPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

AOANAZIOZ I'. KAIZHZ
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ENE=ZHTHMATIKH EKOEZH
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN
THZ EAAHNIKHZ BIOMHXANIAZ ZAXAPHZ AE KAT'APOPO 11a
Tou N.3371/2005

H napouUoa emeEnynuatikn €kBeon Tou AlolKnTIKoU ZUuBouUAiou Tipog TNV TaKTIKY Mevikn ZuvEleuon
TWV HETOXWV TNG MEPLEXEL AVAAUTIKEG TIANpodopieq avadopikd pe ta {nTAPATA TNG Tapaypdadou 1
Tou dpBpou 11a Tou N.3371/2005.

I. AilapOpwon peToxikoU Kedpahaiou Tng ETaipiag

To peToxIk6 kKepdAAalo TG ETalpilag avépxeTtal o eupw (€) 26,826,703.57 , dlaipolpevo oe 36,748,909
KOILVEG AVVUUEG UETOXEG OVOMAOTIKNG a&iag Aettrd Tou eup® (0,73) N KABe pia. Ot peTOXEG TNG
Etalpiag eival eionyuéveg npog diarpayudteuon otnv Ayopd AELV Tou Xpnuatiotnpiou ABnvaov.
Ta dikalwpaTa TwV HeTOXWV TNG ETalpiag mou rmydalouyv aro In geToxn TG eival availoya pe To To-
000106 TOU KedpaAaiou oto omoio avrtioToixei n kataBeBAnuévn agia Tng petoxng. Kabe petoyn ma-
péxel 6Aa Ta diKalwUATA TIOU TIPORAETEL O VOUOG KAl TO KATAOTATIKO TNG KAl e18IKOTEPA :

+ 7o dIKaiwpa emi Tou pepilopatog amnd Ta €T old 1) T KATA TNV ekkabdaplon kEpdn g Etalpiag. Mo-
000106 35% TwV KaBapwv KEPdWV UETA TNV apaipeon POVOV TOU TAKTIKOU aroBbeuaTtikol 1) 6% Tou
KataBeBAnuévou kepalaiou (Kal CUYKEKPLUEVA TO HEYAAUTEPO anod Ta dU0 oad) dlavEPeTal anod Ta
KEPON KABE XPNONG OTOUG HETOXOUG WG MPWTO HEPLOKA, EVW N XOPNyNnon mpoéobeTou pepiouaTtog
anodaocifetal anod tnv Mevikn Zuvéleuon. Méplopa dikalouTtal KaBe HETOXOG, O OTI0I0C avadEpeTal
oto Tpoupevo arod Ta EAAHNIKA XPHMATIZTHPIA AE untpwo JETOXWV KATA TNV NUEPOUNVia mpoo-
dloplopou dikaloUXwy pepiopatoq. To péplopa Kabe peToxNg KATaBAANETAL OTO HETOXO EVTOG (2)
MNVQV anod TNV nuepopnvia tng TaKTIKNAG MeVIKNG ZUVEAEUONG TIOU EVEKPLVE TIG ETNOLEG OIKOVOULKEG
Kataotaoelg. O Tp6ToG KATABOANG avakolvmveTal HEow Tou TUrou. To dikalwpa eiompa&ng Tou pe-
plopatog napaypdeetal Kal avtioTolyo moad MeplEXeTal 0To Anpoacio JeTd TNV TapéAeuon 5 eTwv
anod To TEAOG TOU £TOUG ,KATA TO OTIOI0 EVEKPLVE TN dlavoun Tou n Fevikn Zuvéleuon.

« To dikaiwpa avainyng g €l0popdg Katd tTnv ekkabdaplon 1 avtiotolxa TG anooBeong keda-
Aaiou mou avTioTolxel otV peToxn, epdoov autd arnodaotobei and TV Mevikn Zuvéleuon.

+ To dikalwpa mpoTiunong oe kaBe al&naon Tou peToxlkoU KedpaAaiou TG Etalplag pe petpntd Kat
NV avainyn véwv HETOXMV ,

+ To dikaiwpa ANPNG avtiypadpou TwV OLKOVOULKWV KATAOTACEWV KAl TWV EKBECEWV TWV 0PKOTMV
EAEYKTWV Kal Tou AlolknTikoU ZupBouliou g Etalpiag,

« To dikalwpa cuppeToxng otn Mevikn Zuvéleuon, To omoio eEetdikeleTal oTa €ENG emupéPOUG dli-
KalmpaTa: Voulloroinong, mapouoiag, CUMPETOXNG OTIG oulNTHOELG, UTIOBOANG TIPOTACEWY O BE-
HaTa TNG nUepnolag SIATAENG, KATAXwPENONG TWV AMOYEWV OTA TPAKTIKA Kal Pripou.

« H levikn Zuvéleuon Twv HeTOXwWV TNG ETalpiag dlatnpel 6Aa Ta dikatwpata Tng Katd 1 didpkela
g ekkabdplong.

H gublvn Twv petoXwv TG ETalpiag neplopiletal otnv ovopaoTik a&ia Twv JETOXWOV TIOU KATE-
XOUV.

Il . Neplopiopoi oTn petaBifaon Twv peToxwv TnG ETaipiag

H petaBiBaon Twv petoxwv TG ETalpiag yivetal 6Twg opifel o NOpog kat dev ugpiotartal ek Tou Ka-
TAOTATIKOU NG Meploplopol otnv petaBifaon toug, dedopévou HAALOTA OTL TIPOKELTAL YId AUAEG [e-
TOXEG €LONYUEVEG OTO XpNUaATIOTHPLO ABNVQV.

lll. ZNUavTIKEG APEDEG | EPPEOCEG CUPHETOXEG KATA TNV £€vvola Tou MM.A. 51/1992
Ol péTtoxol (PUOIKO 1) VOULKO TPOOWTIO) TIOU KATEXOUV APeoa N EUPECA TIOCOOTO HeYAAUTEPO Ao 5%
TOU OUVOAIKOU aplBpol Twv HETOX®V TNG MapatiBevtal otov KATwO! Tivaka.

ONOMATENQNYMO NOzOzTO
ATPOTIKH TPAMNEZA THX EAANAAOS AE 82.35%

IV .MeTox£€G Mapéxouoeq £181KA SIKAIOPATA EAEYXOU
Aev ugpiotavTtal peToxEQ TNG ETAlpiag Mou TMapéXouv 0TOUG KATOXOUG TOUG E1SIKA SLKALWUATA EAEY-
XOU.
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V. Mepiopiopoi oTo diKaiwpa Pnoou
Aev MPoBAETOVTAL OTO KATAOTATIKO TNG ETalpiag meploplopol Tou diKalwPaTog Yrdou Tou anoppé-
ouvV armod TIG HETOXEG TNG.

VI. Zupgwvieg peTdxwv Tng Etaipiag

Aev eival yvwotn otnv ETtatpia n Unapén ocupdwviwv eTa&l Twv JETOXWV TNG, Ol OTI0lEG CUVETIAYO-
VTAlL TEPLOPLOUOUG OTN HeTABIBaon TwvV YETOXWV TNG N OTNV ACKNON TwV SIKAIWUATWY YnPou Tou
arnoppéouv anod TIG HETOXEG TNG.

VII. Kavoveg 310pIoMOU Kal aVTIKATAOTAONG HEAWV A.Z Kal TPOTIOMOINONG KATACTATIKOU

OL kavoveg Tou TPORAETEL TO KATAOTATIKO TNG ETalplag yia To dloplopd Kat TNV avTikataotaon Twv
MEA®V TOU ALlOIKNTIKOU ZUPBOUAIOU TNG KAl TNV TPOTOTIONON TwV SlATAEEWY TOU KATAOTATIKOU TNG
dev dlagpopotoloUvTal amnd Ta TpoRAemoueva otov K.N.2190/1920 .

VIIl. ZnpavTikég cuppwvieg mou TiBevTal o€ 1I0XU , TpoToMoloUvTal | ARyouv o€ TiepinTwon aAAayng
eAEyxou KaTOTIV dNUOCIAG MPOTACNG

Aev uopioTavral cupdwvieg, ol omoieg TiBevTal oe 1oXU ,TpomoToloUvTal 1) AyOUV O€ TepimTworn aA-
Aayng otov €Aeyxo tng ETtalpiag katoryv dnuootag mpdtaong.

IX. Zupdwvieg pe uEAN Tou AloiknTikoU ZupBouliou i To Mpoowmko Thg ETaipiag

Aev unidpyouv cupdodwvieg Tng Etalpiag pe péAn Tou AlolknTikoU SupBouAiou TNG N UE TO TIPOCWTIKO
g, ol oroieg va mpoBAEmouv TNV kKataBoAn anolnuiwong €Bikd o Tepimrwon napaitnong 1) ano-
Auong xwpic Baoiuo Adyo 1 TepPaATionoU TNG OnTeiag 1 TG araoxoAnong Toug e€altiag dnuodoiag
npoéTAONG.

©eooalovikn 22 ZermrepBpiou 2007

o)
NMPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

AOANAZIOZ I'. KAIZHZ
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2. '‘EKOeon EAéyxou OpkwTwV EAsyKTOV AoyioTWV

‘EkBeon EA£yxou AveEapTnTwv OpKWTOV EAEYKTOV
MNpog Toug MeTOXOUG TNG
EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.
‘EkBeon emi Twv OIkovopikwv KataoTaoswv

EAéyEape TIG ouvnuuéveg ATollkéG Kal Evoroinuéveg Olkovouikég Kataotdoelg (ot OIKOVOUIKEG
Kataotdoelg) tTng EAAHNIKH BIOMHXANIA ZAXAPHZ A.E. (n Etalpeia) mou amoteAoUvTtal arnd tov
tooAoytopo g 30 louviou 2007 Kal TIG KATACTACELG ATIOTEAECUATWY, HETABOA®YV 1dlwV Kedpalaiwv
KAl TAPEIAK®OV POV Yld TN XPron ou EéAn&e TNV nUepoPnvia autn, KaBmg Kal anod mepiAnyn onua-
VTIKOV AOYIOTIK®V TIOAITIK®V KAl AOITWV EMEENYNUATIKOV ONUEIDOEWV.

EuBuUvn Aloiknong yia Tig Oikovopikég KataoTaoeig

H Aloiknon tg Etalpeiag €xet v eudUVN NG oUvTa&ng kat eUAoyng napouaciaong autwy Twv Olko-
VoulkwV Kataotdoewv, oUudpwva pe ta Aledvn MpoTura Xpnuatoolkovoulkng NMAnpoddpnong 6mwg
auTd €xouv uloBetnBei and tnv Eupwnaikn ‘Evwon. H eublvn autn nepiAapyavel 1o oxedlaouo,
epapuoyr Kat dlaThHenor CUCTHHATOS ECWTEPIKOU EAEYXOU OXETIKA e TN oUVTAEN Kat eUAoyn Tapou-
olaon olKoOVOUIKGOV KATAoTACEWY, araAlayuévwy amnd ouclwdelg avakpiBeleg, mou opeilovTal oe
andt N AdBog. H euBUvn auti mepiAapuBdvel emiong TV eTUAOYY Kal EPAPHOYY) AOYIOTIKOV TIOAITIKOV
Kal Tn dlevépyela AOYIOTIKOV EKTIHNOEWV Ol omoieg eival eUAoyeg yla Tnv Tepiotaon.

EuBuUvn EAgykTn

AIKN pag eublvn eival n €ékppaon yvoung et autwv Twv Olkovoulkwv Kataotdoewy, e Baon Tov
ENeyx0 Hag. Alevepynoape Tov EAeyx0 pag olUudwva pe Ta EAANVIKA EAeykTika MpdTuma mou eivat
evapuoviopéva pe ta Aledvn Mpdtuma g EAeykTIKAG. Ta MpdTuma autd anattolyV T CUPHOP WO
Hag He analthoelg nOikNg deovtoloyiag Kal oxedlaouod Kal SlevEPYELD TOU EAEYXOU LAG E OKOTIO
NV arnokouLon eUAoyng dlaodAAiong OTL Ol OIKOVOUIKEG KATAOTACELG elval araAlaypéveg amnd ou-
olwdelg avakpipeleg.

O éAeyxog nepthapBdvel T dlevépyela dLAdIKACLWYV YA TN CUYKEVTPWOT EAEYKTIKOV TEKUNPIlwV oxe-
TIKA e Ta Tood Kal TIG TANpodopieg mou meptAauBAvovTal OTIC OLKOVOULKEG KaTaoTtdoelg. Ot dladt-
Kaoieg etuAéyovTal KaTd TNV Kpion Tou eAeyKTn Kal mepIAapBdavouv TNV eKTiUNon Tou KivdUuvou
0UCLWOOUG avaKpiBelag TwV OLKOVOUIKWV KaTaoTdoewv, AOyw anatng | Addoug. MNa tnv ekTiunon
ToU KIvdUVoU auTtoU, 0 EAeYKTNG AAUBAVEL UTIOYN TOU TO CUCTNUA ECWTEPLIKOU EAEYXOU, OXETIKA UE
™ oUvTaén Kat elAoyn MApouciaon TWV OLKOVOULIK®OV KATAOTACEWY, UE OKOTIO TO OXeDIAONO ele-
YKTIKQOV d1adIKAoL®V Yia TNV TiepioTaon Kat 6L yld TNV €KGpacon YVOUNG T TNG AMOTEAEOUATIKOTN-
TAG TOU OUOTAMATOG €0WTEPLKOU eAéyxou NG Etalpeiag. O éAeyxog meplhauBavel emong v
a&loAdynon TG KATAAANAOGTNTAG TWV AOYIOTIK®V TIOAITIK®OV TIOU £PpapudOOTNKAV Kal Tou eUAOYoU
TWV EKTIMNOEWV TOU £ylvav amd tn Aloiknon, kabwg kal aloAdynon TG GUVOAIKAG Tiapouciaong
TWV OLKOVOUIK®OV KATAOTACEWV.

Moteloupe OTL TA EAEYKTIKA TEKUNPLA TIOU £XOUNE OUYKEVTPWOOEL ival eMapKY Kal KATdAAnAa yla

™ BepeAiwon NG EAEYKTIKNG YVOUNG MAG.

Fvopn

Katd tn yvoun pag, ot cuvnuuéveg Olkovopikég Kataotdoelg mapouaidlouv akplBodikala Tnv olko-
VOULKN Kataotaon g Etalpeiag katd tnv 30 louviou 2007, TNV XPNHATOOLIKOVOUIKA TNG €Mmdoon Kal
TIG TAUEIOKEG TNG POEG YIA TN XPNON Tou €ANn&e TNV nuepounvia autn, cUudwva pe ta Aledvn Mpod-
TUTIA XPNHATOOLKOVOMIKNAG MANpodopnong 6Twg autd €xouv uloBetnOei and tnv Eupwnaikn ‘Evwon.

Avagopa eni AAAWV VOHIK®OV KAl KOVOVIOTIKOV OEHATWV
To neplexopevo ™G ‘EkBeong Tou AlolknTikoU ZupBouliou gival cuvemnég Ue TIg ouvnuuéveg Olko-
VOULKEG KaTaoTdoelg.

ABnva, 24 ZemreuBpiou 2007
KPMG Kupiakou OpkwToi EAeykTEG A.E.

NikdéAaog Bouvicéag Nik6Aaog TolUmoUKag
OpkwTOG EAeYKTNG AOYIOTNG OpkwTOG EAeYKTNG AOYIOTNG
AM ZOEA 18701 AM ZOEA 17151
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KaTtdotaon anoTeAsoudTwv
la ™ xpnon mou €An&e atig 30 louviou 2007

Evomnoinuévn kai ATopikl Katdotaon AmoTeAsopATWV

(Mood og Eupw) OMIAOZ ETAIPEIA
1/7/2006 - 1/7/2005 - 1/7/2006 - 1/7/2005 -

Znp. 30/6/2007 30/6/2006 30/6/2007 30/6/2006
NwARosig 7 253,583,152 337,985,240 205,187,099 304,661,404
K6otog MwAnBEVTWV 14,15 (207,267,432) (294,185,991) (18, 858,203) (283,406,772)
MIKTO KEPSOG 46,315,720 43,799,249 24,328,896 21,254,632
Aornd £€00da 8 6,598,092 8,836,339 4,723,647 6,387,320
'EE08a AldBeong 14,15 (11,816,984) (16,773,580) (9,725,148) (15,487,474)
"EE08a Aloiknong 14,15 (20,697,246) (20,933,732) (17,456,467) (18,089,908)
Aowd £E0da 9 (2,800,836) (1,612,434)  (1,099,071) (677,984)
ArnoTeAEOpATA MO ASITOUPYIKEG SPUCTNPIOTNTES 17,598,746 13,315,842 771,857  (6,613,414)
XPNHATOOLKOVOUIKA £€00da 10 2,953,206 95, 506 3,123,059 111,276
XpNUATOOIKOVOUIKG £E08a 11 (8,382,414) (13,401,992)  (4,899,665)  (7,156,597)
Evioxuon avadiapbpwong povadwv
enekepyaoiag ¢axapng 12 43,132,232 - 43,132,232 -
Elodpopd oe Taueio avadiapbpwong kat
PORAeYN eE63wWV avadldpBpwong 12 (50,371,789) - (50,371,789) -
KaBapd xpnuaTooikovouiKa anoTeAéopara (12,668,765) (12,444,486) (9,016,163)  (7,045,321)
Képdn/(Znpieg) mpo dopwv 4,929,981 871,356  (8,244,306) (13,658,735)
®b6pog €100dNUATOG 13 (8,429,708) (1,838,021)  (7,479,726) (1,119,813)
Znpiseg META and ¢popoug (3,499,727) (966,665) (15,724,032) (14,778,548)
Katavéuovral oe:
MeTdxoug TS MNTpIKAG (5,837,701)  (2,757,261) (15,724,032) (14,778,548)
Alkaiouata peloyngiag 2,337,974 1,790,596 - -
Baolkd Kal ueiwuéva kEpdn ava uetoxn 26 (0.17) (0.08) (0.46) (0.43)

OL OIKOVOUIKEG KATAOTACELG TIOU TIapaTiBevTal oTig oeAideg anod 1 Ewg 39 ouvtayxdnkav cUPdwva pe
Ta Atedvn Mpoédtuma Xpnuatoolkovoulkng MAnpopdépnong (A.M.X.M.) énwg autd €xouv uloBetnBel
anoé v Eupwnaikh ‘Evwon, eykpiOnkav arnoéd to AlolknTikd ZupBoUALo oTIg 22 ZetreuBpiou 2007 kal
utioypdgovTal yla Aoyaplacpud autou aro:

(o)
NMPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

AGANAZIO: I. KAIZHZ
A.A.T. E 052342/1962

o

ANANAHPQTHZ

AHMHTPIOZ ' AAPNAKAZX
A.AT X 250189/2002

o

AIEYOYNTHZ

AIEYOYNQN ZYMBOYAOZ OIKONOMIKQN YNMHPEZIQN

AHMHTPIOXZ N.AOBPOAHX

A.AT A 659568/1982
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3. Evormoinpévog Kal ATOHIKOG IooAoyIoHOG

looAoyiouo6g
>T11g 30 louviou 2007
(Mood og Eupw)

OMIAOZ ETAIPEIA

Znp. 30/6/2007 30/6/2006 30/6/2007 30/6/2006
ENEPIrHTIKO
Mayla meplouciakda otolxeia 16 139,170,194 153,835,264 106,302,984 120,545,571
‘Aula TEplOUCLOKA OTolXEla 17 7,922,008 7,936,301 - -
EnevdUoelg oe BUYATPLKEG ETUXEIPNOELS 18 - - 18,869,337 16,519,491
NoImég emevdloelg - 114,340 - -
NOITEG HAKPOTIPOBECUEG ATIAITAOELS 2,426,533 135,677 70,110 135,677
Z0volo un KuKAopopoUVTwV oToIXEINV 149,518,735 162,021,582 125,242,431 137,200,739
Arobépata 20 90,953,231 118,626,428 65,328,751 105,000,436
AmattTnoelg ano MeAATeG 21 62,709,932 93,993,606 42,694,531 72,252,684
NOITEG analTHOELG 22 104,891,441 17,356,168 96,468,375 9,348,934
NoImég emevdloelg 731,812 488,639 518,559 488,639
Tapelakd dlabéoiua kat .ooduvaua 23 4,353,617 5,071,106 3,080,116 4,431,265
>UvolAo KUKAOOpOoUVTWV OTOIXEIWV 263,640,033 235,535,947 208,090,332 191,521,958
Z0volo EvepynTikoU 413,158,768 397,557,529 333,332,763 328,722,697
IAIA KE®AAAIA
MeToxIKO KedpdaAalo 24 26,826,703 22,355,586 26,826,703 22,355,586
Aladopd utEp TO ApTIO 24 16,888,623 16,888,623 16,888,623 16,888,623
AmoBepaTika 25 138,756,504 143 227,621 137,086,911 141,558,028
Swpeupéva kEpdn / (Inuieg) 10,866,721 16,195,864 (26,355,060) (10,631,027)
Ka®apn Oéon MeToxwv 193,338,551 198,667,694 154,447,177 170,171,210
Akalwpata Meloyndiag 9,692,901 8,583,191 - -
Z0volo KaBapng Oong 203,031,452 207,250,885 154,447,177 170,171,210
MakpompOBeoueG BAVEIAKEG UTIOXPEWOELS 28 5,466,667 12,420,945 5,466,667 8,200,000
AvaBaAAopuevol ¢popol 19 18,065,675 10,388,668 17,668,573 10,188,846
YToXPEeWOELG KABOPLOUEVWY TIAPOX WV 27 9,902,600 10,584,048 9,601,535 10,300,603
AOITEG HAKPOTIPOOECUES UTIOXPEWOELS 5,282,790 74,179 61,967 74,179
Z0UVOAO HAKPOTIPOBECHWY UTIOXPEDOEWV 38,717,732 33,467,840 32,798,742 28,763,628
MpounBeUTEG Kal AOLTEG UTIOXPEWOTELS 31 20,888,684 25,362,133 8,212,408 13,091,777
Tpéxouoeg GOPOAOYIKEG UTIOXPEWTELG 2,720,983 3,836,038 1,442,215 2,771,858
Bpaxump6Beoeg dAVeELAKEG UTIOXPEWOELS 28 70,787,432 107,934,240 63,140,958 97,353,334
MpoBAEYELS 29 6,177,258 5,843,900 5,901,000 5,148,379
NOIMEG BPaxuMPOOECUES UTIOXPEWOELS 30 70,835,227 13,862,493 67,390,263 11,422,511
ZUvolo BpaxuripoBEOoUWV UTIOXPEWOEWV 171,409,584 156,838,804 146,086,844 129,787,859
Z0volo Yroxpehoswv 210,127,316 190,306,644 178,885,586 158,551,487
Z0volo KaBapng O£ong & YoxpeWoswy 413,158,768 397,557,529 333,332,763 328,722,697
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4. Evonoinpévn kai Atopiki Karaoraon MetaBoAwv 18inv KepaAainv
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5. Evonoinpévn Kai Atopiki) Karaotaon Tapeiakwv Powv

Katdotaon TAPEIOKOV powV
a ™ xpnon mou éAn&e otig 30 louviou 2007
(Mood og Eupw)

OMIAOZ ETAIPEIA
1/7/2006 - 1/7/2005 - 1/7/2006 - 1/7/2005 -

Znp. 30/6/2007 30/6/2006 30/6/2007 30/6/2006
A&ITOUPYIKEG SpaOTNPIOTNTEG
Elompd&elg anod anattnoelg 259,218,102 282,844,598 192,874,934 259,691,161
MANPWHEG VIO ayopEG, DAMAVEG ETUX/ONG (214,284,461) (302,037,834) (156,551,510) (283,372,838)
NANPwWHES (l0TPAEELG ETUOTPODDV) POPpwWV (845,703) (542,173) - 61,938
TOKOL TANPWOEVTES (5,724,241)  (8,265,806)  (4,376,820)  (6,252,459)
Z0volo £10poWV/(EKPOWYV) amd AEITOUPYIKEG
dpaoTnPIoTNTEG () 38,363,697 (28,001,215) 31,946,604 (29,872,198)
Enev3UTIKEG SpACTNPIOTNTEG
MANPWHEG YA TNV ANOKTNON EVOOUATOV
Kat QuUAwV rayimv (1,755,830)  (6,100,109) (296,019)  (3,008,287)
Mepiopata elompayxbévta 52,898 - 52,898 -
ZUvoAo €10poWV/(EKPOWYV) ATIO EMEVIUTIKEG
dpaoTnpidTNTES (B) (1,702,932)  (6,100,109) (243,121) (3 008,287)
XpNHATOSOTIKEG SpaCTNPIOTNTEG
ElompdEeig anod ekdobévta/avaindBévta davela 135,245,914 173,390,713 108,633,414 154 882,460
E€odpAfoelg davelwv (171,301,861) (141,137,738) (141,688,046) (124 520,085)
Mepiopata mMinpwBévta (1,322,307)  (2,425,469) - (1526,349)
ZUvolo s1opowv/(sKpo®v) amnod
XPNHATOBOTIKEG SpaoTnPIOTNTEG (Y) (37,378,254) 29,827,506 (33,054,632) 28 836,026
KaBaph av§non/(peiwon) ota Tapiaka diab£cipa
kai loodUvaua niep16dou (a)+(B)+(y) (717,489) (4,273,818) (1,351,149) (4 044,459)
Tapiaka d1a0&oipa kal IcodUvaua
€vap&ng mep16dou 5,071,106 9,344,924 4,431,265 8 475,724
Tapiaka d1a0&oipa kal IcodUvaua
AAENG nepiddou 23 4,353,617 5,071,106 3,080,116 4 431,265
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6. Znueinoslg mi TV ATOUIKQOV Kal Evoroinpévwv Olkovouik®v KaTtaoTdoswy

1. MAnpog¢opicg yia Tnv eTaipia

«EAANVIKY Blounxavia Zaxapng A.E.» pe dlakpttikd titho «<EBZ A.E.» 15pU6nke 10 1960 pe oKOTO TN
dnuiloupyia ocuvBNnkwv yla tTnv TeuTAoKaAAlEpyela otV EANADA Kal TNV auTdpKela ToUu EAANVIKOU
KpdToug oe {axapn. Baolkog pétoxodg tng eival n AypoTik Tpdnela tng EANGDOG.

H etaipia dpaotnplomoleital otnv EANGDA Kal TN ZepPila oTnv nMapaywyn Kat europia AeUKNG Kpu-
OTAAANIKAG {axapng Kal Twv mapanpoiovtwy Tg. Eival o povadikég napaywyog axapng otnv EA-
AAda kat Aettoupyel ota mMaiota g Kowving AypoTikng MoAttikng (K.A.M.) Tng Eupwraikng ‘Evwong
(E.E.) kat akohouBei Toug Kavoveg ou éxel Beomioel n E.E. 6cov apopd Tnv nmapaywyn kat v did-
Beon tng gaxapne.

H eTalpia amnod ) dpuon NG HEXPL oNPEPA €XEL dpal®ael TNV BEON TNG OTNV EyX®PLla ayopd eV
o€ eupwnaikoéd eminedo PeTd TNV anoktnon duo etalpelwyv eneEepyaoiag {axapng otn ZepPia anote-
Ael pila amod TIg onUavTIKOTEPEG Blounxavieg Zaxapng anod Aroyn mapaywylkng duvaulkotntag. Xn-
MEPA, TO HEYAAUTEPO PEPOG TNG eyXwplag {NTnong KaAlrmmetal and v EAAnvikh Blounxavia
Zaxapng.

O 'Outhog TG EBZ katd tn xpnon d1€6ete MEvTE epyooTdola otnv EAAGda kal dUo otn ZepPia, ou-
VOAIKNG Nuepnolag duvaulkotntag katepyaoiag 43,000 Tévwv TeUTA®VY. Ol TIAPAYWYIKEG HOVADEQ
NG eTalpiag eival kabeTomoinuéveg Kat dlabéTouv oTabuoUG Mapaywyng athoU, NAEKTPIKNAG eVEp-
YELaG, AOBECTOKAULVO KABMG KAl UNYXavoupyela yla KaTaokeun UnxavoAoylkoU eEoTAlouoU.

‘Edpa NG etalpeiag eival o Anpog Oecoalovikng, 0d6¢ MntpordAewg 34. H eTalpeia eival elony-
MEVN O0TO XpnuatioThplo ABnvmVv Kal ol HETOXEG TNG TMepIAauBavovTtal oto FTSE 40 (AelkTng peTo-
XWV peoalag kepaialomoinong).

O 'Opthog aracxoAei 1 438 dtopa (2006: 1 947) , ek Twv oroiwv 732 (2006:1 207) epydlovtal otnv EA-
Aada.

Ot Evoroinuéveg Olkovoulkég Kataotdoelg tng etatpeiag tng 30 louviou 2007 meptAapyBavouv Tig
OLKOVOWIKEG KaTaoTaoelg TG EBZ kal Twv BuyaTplk@v TNG Tou avadEpovTal MapaKATw:

MoocooTO CUPHETOXNG

Enwvupia BuyaTpikAg eTaipeiag ApaoTnploTnTa 2007 2006
SepPia

AD FABRIKA SECERA “SAJKASKA” Zaxapoupyeio 92.32% 92.09%

AD FABRIKA SECERA “CRVENKA” Zaxapoupyeio 79.76% 76.96%
Kinpog

EBZ Kiumpog LTD. Eumopia 100% 100%

1.1 Napayopeva mpoiovTa
Ol KuplOTEPEG TIAPAYOUEVEG KATNYOpPieg MpoidvTwy eival ol €ENG:
+ Aeukn KpuoTtaAAikn {axapn

Yriompoiovta

+ Meldoa

« Zaxaporutra.
* Nwrog MoAtog
« TeutAbGOTIOPOG

To kUplo mpoidv TG etalpiag eival n Aeukn KpuoTaAAikn {axapn, molotntag STANDARD (EOK Ka-
myopia Il), mou mapdyetal anod v eneepyacia Twv axapOTEUTAWV.

H «EAANVIK Blounxavia Zaxapng A.E.» ota maiola Tng SuvapikoéTTAg TNG va TapAayel TNV HEYLOTN
nooootwon g 317.501,8 tdéVoug Taxapng, €xel Tnv duvaTtotnta va enegepydletal dvw TwV
2.800.000 TovVwV LaxapOoTeUTAWVY £TNoiwg. Na To okomod auTo, N eTdlpla ouvepydaleTal pe 20.000 Te-
pirou TeuTAomapaywyoug and tnv Kevtpikr) EAAGda péxpl Tnv AvatoAikn Makedovia kat @pdkn.
MNa v kAeldpevn xpnon n «EAANvikn Blounxavia Zadxapng A.E.» gixe 1o dikaiwpa va napdyel ota
mM\aiola TG duvaplkOTNTAG TNG TO OUVOAO TNG MOCOOTWONG TNG TIOU avépxeTtal og 158,700 TOVOUG,
€vavTl TG mponyoUuevng xpnong Twv 318.501,80 T6vwy. H véa moodoTwon kabopiobnke uetd tnv
anogpaon g Etalpiag va amorownBel évavti anolnuiwoewg To 50,1% Tng moocdotwong , ota rmaiota
™Gg avadldpBbpwong NG MapaAywyng NG Tou NTAV CUVETELA TNG VEAG Kolvig Opydvwong ayopdg
¢axapng ( K.0.A Zaxapng).

H a&ia Twv {axapdTeuTAWY TIOU XpnolgorolouvTal otnyv rapaywyn Zaxapng, avriotoixei oe 50-60%
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Tou KOOTOUG {axapng Kal HeTaBAAAeTal avaloya e tTnv {axapomepleKTIKOTNTA Toug. Na tTnv &a-
odpdAlon avwtepNg MOLOTNTAG TPWTNG UANG, N eTalpia dlevepyel onuavTikn €peguva, e OKOTO TNV Ta-
paywyn TEUTAWV He UYPNAY TOLOTNTA KAl TIEPLEKTIKOTNTA 0 odkxapad. Emiong, n eTalpia 6mwg xel
non avagpepbei, mapdayel kal xopnyei n idla otoug mapaywyoUlg To onopo TwV TEUTAWV Kal KaTteubU-
VEL TNV KAAALEPYELA KAl OUYKOMLOY) TwV TEUTAWYV, HECW TWV JIKWV TNG MEWTOVIK®V YT PECLOV TIPO-
odpEpovTag MANBWPEA UTNPECLOV OTNV TEUTAOKAAALEPYELQ.

H ouykouidn kal n Blopunxavikn ene&epyacia Tou TeUTAOU yia TNV mapaywyn Zaxapng (kapmavia), yi-
veTal anod Tov AUyouoTo PEXPL To AekEUBPLo KABe £Toug Kal dlapkei katd péoo 6po 90-100 nuUEPEG.
O Babuog amacxd6Anong Twv MAPAYWYIK®OV EYKATACTACEWV KATA TN SldpKeld TNG KAumaviag eivat
TANPENG.

H Caxapn dlatiBeTal xUua, yia BLOUNXAVLIKY KUPIWG XPNOoN, KAl CUCKEUACUEV O XAPTOOAKOUG TWV
50 kal 25 KINWV KaBwg Kal o€ PIKpOTEPEG OUOKeUaoieg Tou 1 Kal 2 KIAWV Kal o€ big bags Twv 1.000
KIADV.

Ta uypd anéBAnTa TNG Mapaywyng kabapifovTal oe IOIKEG £YKATAOTAOELG KAl 1 IANUG TIOU TIPOEPXE-
Tal anoé ta andéBANTa Tou TPOKUTITOUV XPNOLHoToLE(TAl WG £3APORBEATIWTIKO.

1.2 Tao<Ig KAl TPOOTITIKEG

H Zaxapn arnotelel £va dlapkég TPoidov dueca ouvUPACPEVO e TNV KaBnueptv pag {wn Kat katd
OUVETIELD aTOTEAEL TIPOTOV e aveAAOTIKN {TNoN. H avAaykn eKouyXpovIoUoU TwV BLOUNXAVIK®OV [o-
vadwv ava Tnv Eupmmm pe oToXo TNV €TTeUEN olKovoulwVv KAIHakag, aAAd kal n cuvayn oTpatnyl-
KOV OUPHaxiov aroteAolv avaykaieg ouvOnKkeg, MOTE ol EUPWTAIKEG Blopnxavieg {axapng va
avTtemeEEABOUV EMTUX®G OTOV 0EU AVTAYWVIOUO TIOU TPOKUTITEL ATIO TIG AVATTTUCCOUEVEG XWPEG.

A6 tov NoépBplo Tou 2005 péxpl Tou loUvio Tou 2006 n Eupwrnaikn Erutporm mpo€Rn otnv pilikn
avauopdwon mg Kotvng Opydvwong Ayopdg Caxapng (K.O.A. Zaxapng), yneilovtag Toug TPEIQ
véoug Kavoviopoug (K 318, 319, 320)/2006, ot omoiol 0dnynoav os avaykaieg avadlapbpwaoelg otnv
Eupwraikn ayopd {axapng kat 1dlaitepa oTig ZaxapoBlounxavieg Twv Mecoyelakmv Xwpwv. H ou-
VOAIKN TIOOOOTWON 1 KATAVEUNUEVN OTOUG MapaywyouUg axapng otnv Eupwrm Twv 25 avépxetal o
17,5 ekaToupUpla TOVWY Tepinmou. KUplog oKomog Twv VEWV KAVOVIoU®WYV TIou Beoriodnkay , eivain
Melwon TNG GUVOAIKNG KATAVEUNKEVNG TMOCOOTWONG KATA 6 eKATOUMUPLA TOVOUG JECA OTA ETOUEVA
dU0 £Tn Kal yla Tov oKomo auTtd Beomiobnkav Kivntpa anolnuiwong yla TNV arnocupoOuevn TOCo-
oTwon Tou KABe péAoug

AnoTéAeoua ) Tav, n cudrieon TG TIMNAG TG Zadxapng kKaTtd 10% Kat TAEov, YEYOVOG TIoU eTmMpEAce
onwg NTav ¢uotko kat v EAAnvikn Ayopd.

H mpoortriki) auTt pecompoBeopa odnynoe heyaio apldud Eupwrnaikwv Blounxaviav Zdxapng, otnv
anoédaon yla arndéoupaon TI0COOTMOEWYV [E UTIAYWYY) OTIG pUBUioelg Tou KaBeoTwTOG avadlapOpwong
TOU KavoviopoU 320/2006. ‘HdNn Yéoa O0TOUG TPWTOUG UNVES TOU gUMOpPLIKOU éToug 2006/2007 arto-
oUpBnkav Mocootwoelg UPoug 1.150.000 TOVwY {axapng eV Yia To EUTOPIKO £Tog 2007/2008 aro-
oUpBbnkav Péxpl onpepa mocootwoelg 680.000 TOVwY Zaxapng .

Me tnv ano6 24/11/2005 anoédaon Tou ZupBouliou Yroupywv Mewpyiag g E.E. BeonileTal véo ka-
Beotwg TG Kowvng Opydvwong Ayopdg (K.0O.A.) Zaxapng mou Ba LoxUoel and To {axaplkd £Tog
2006/2007.

1.3 Néa Koivij Opyavwon Ayopag
OL TIHEG TIoU Ba loxUoouv pe TN véa KOA KaBwg Kal n OXeTIKN HETABATIKA MEPI0d0G £X0UV WG €ENG:

TIMEZ - 2006/7 2007/8 Amo 2010/11
T avagpopdg (o eminmedo KATAVAAWTN) Eupw/tévo 631.9 631.9 404.4
T avagopdg o eminedo mapaywyou
(kaBapn) anod To Moc6 avadidpbpwong) Eupw/tévo 505.5 458.1 404.4
JUVOALKN Pelwon TnG TIURG avadopdg
og emninedo KATavaAwTtn % 0% 0% 36%
JUVOALKN Pelwon TnG TIURG avadopdg
oe eninedo napaywyou % 20% 27.5% 36%
EAGxLoTn TIUn ZaxapdteuthAwy Eupw/tovo 32.9 29.8 -
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« To kaBeoTwg NMapéuBaong diatnpeital kad’ 6An T HeTaBaTikn Mepiodo pe MoooTikd 6plo 600.000
TOVWV yia 6ANn TNV KotvoétnTa Kal Je TiP oto 80% NG TIUNG avadpopdg TOU ETOUEVOU £TOUG.

- OLocootwoelg A kal B ocuyxwvelUovTtal og pia eviaia moodotwon otnv oroia Ba sruBaAAeTal éva
TENOG Mapaywyng 12 eup® avd T6vo apxng yevouévng arod to Jaxaplkd €tog 2007/2008.

+ EKTOG ToUu KaBeoTtwTOG MapEUBaong unopei va Aettoupyel Kat HETPO IBLWTLKNG anobepartoroinong
6TaV Ol oUVONKeg TNG ayopdg To amattolyv.

+ SXETIKA € TO €l0AYWYIKO KABeOoTWS Ba epappooTolV KavOVeG KATAYWYNG TIPDOKELUEVOU Va TEPLO-
PLOTOUV Ol AVEEENEYKTEG EIOAYWYEG.

MéTpa avadiapOpwong TG Biopnxaviag

Ot Blounxavieg mou Ba otapatoouv TNV Mapaywyn {axapng anooUpwvtag HEPOG TNG MoCOOTWONG
TOUG Kal avTioTolXNG SUVAPIKOTNTAG TIAPAYWYIKEG eyKaTaoTdoelg 6a AdBouv katd tnv nepiodo ava-
d1apHpwong Ta MoCdA ou ¢paivovTal OTOV MAPAKATW THVAKA:

Movadiaia agia Tng svioxuong avadiapbpwong /1
2006/07 2007/08 2008/09 2009/10 2010/2011
730 730 625 520 0

> Teplmrwon anéoupong MocOoTwWoNG e HETATPOTN TOU AVTIKEIUEVOU TIAPAYWYNG KATIOIOU £PYO-
otaociou (TLX. HLETATPOTM O Hovada mapaywyng Bloatbavoing) n povadiaia a&ia Tng evioxuong ava-
dlapBpwong dlapopdmveTal WG aKoAoUBWG:

Mooo6 avadiapBpwong (€/1)
2006/07 2007/08 2008/09 2009/10 2010/2011
547.5 547.5 468.75 390 0.0

lNa 1o okomo auTo dnuloupyeital Tapeio avadldpbpwong oTo omoio ouvelapEpouv ol Blounxavieg
mou Ba cuveyxioouv TNV Mapaywyn Toug Pe Ta NMapakATw mood:

Mooo avadiapBpwong (€/1)
2006/07 2007/08 2008/09 2009/10 2010/2011
126.4 173.8 113.3 0.0 0.0

H Etaipia €xovtag umoyn 6Tt ol aAAAYEG AUTEG analtoUv avapopdwon TV AEITOUPYLOV TNG, EXEL
Béoel o epappoyn oxEdlo avadldpBpwong Tou KOOTOUG TIAPAYWYNG Kal AeITOUPYIaG TIPOKELUEVOU
va dlatnpndein avtaywvioTikOTNTA TNG 0To VEO TepIBAAAov Tou Ba dlapopdwbei. Emiong, éxovtag
uTIOYN TNV TIPOOTITIKA Hiag TéTolag eEEAENG, arod Tov loUALo Tou 2004, poxwpenoe Kal EAaBe pETpa
TIoOU GUHBANOUYV TOOO O€ Uelwon Tou KOOTOUG TapaAywyng, 600 Kal € BEATIwWON TNG AVTAYWVIOTIKNG
NG 6€0ng OoTNV eAANVIKY ayopd Kal oTnv ayopd Twv Bakkaviwv.

JUYKEKPLIUEVA Kal EMELDY) 0 KUPLOG OTOXOG TNG eTaAlpelag eival n dpaoTikn pelwon Tou kK6GTOUG Ta-
paywyng n Etalpia pag clvaye ocupBdoelg KaAAEPYELAG e TOUG TAPAYWYOUG OE TIHEG XAUNAOTE-
PEG aUTWV ToU TiPoBAETEL N véa K.O.A yia Tnv xpnon 2006-2007 Kal helwoe TNV ALK TIUA TEUTAOU
Katd 36,40% £vavTl TNG MPORAETOUEVNG ATIO TOV KAVOVIOUO Peiwong Katd 20%. Zxedldlel de va Tpo-
XWPNOeEL 0€ TEPAITEPW HUeiwON TOU MPoVigou mpoowrikoU TG kKaTtd 20% Tepinou kal va avadlopya-
VIOOEL TNV TIAPAYWYN TNG e BAON TO TPLETEG ETUXEIPNHATIKO OXEDILO.

Méoa o’ auTo TO KAVoVIOTIKO TAaiolo To AlolknTikO ZupBoUAlo Tng Etalpiag Tnv 5n ZemreuBpiou
2006 £€\aBe dUo amoddAcelg IOU oToXeUoUV apevog oTnV KAaTa To duvatdov KallTtepn aglormoinon
TWV MOPWV TOU TPoowpLvoU Taueiou Avadlapbpwong mpog 6peA0G TwV Tapaywy®V Kal g Bloun-
xaviag pag, apeTépou 0T ouvEXIoN Twv dpacTnploTHTwV TNG ETalpeiag otov EANASIKG Xwpo oTN-
piCovTtag Tnv MepldpePELAKY) AVATITUEN OTIWS TO TIPATTEL €W Kal 46 Xpovia. ATopAaloe:
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A) Tnv anéoupon Tou 50%+ TG EAANVIKAG MoodoTtwong {axapng. H ouvoAikr) EAANVIKY MoobdoTtwon
Caxapng avépxetal og 317 501,8 TOvVoug, eMoEVWG Ba amooupBei oodoTwon nepinou 158 750 TéVwY

¢axapng.

B) TNV HETATPOTH| €K TOU AVWTEPW YEYOVOTOG TNG AetTtoupyiag Twv Zaxapoupyeiowv Adploag kat
ZAaveng og epyootaocta napaywyng BioalbavoAng pe v katepyaoia TeUTAwv, MeAdooag ZITnp®v
KATL MapdAAnAa va mpoxwpnoel oe dueon Katabeon pakéAou Tou ETEVOUTIKOU ZXediOU TPOKEIE-
vou va uraxBei n emévduon autng oTig dlata&elg Tou véou Avarttu&lakoU Nopou mou Ba oxloel
aro6 1/1/2007 kat va dikaiwbel Tng mpoPAenoevng etudoTNoNnG. To UYPOog TNG GUVOAIKNG ETIEVIUONG
eKTIHATAL OTL Ba Eemepaoel Ta Eupw 180 000 000.

H Ethola TakTikn Mevikn Zuvéleuon twv Metoxwv Tng EAAHNIKHE BIOMHXANIAY ZAXAPHS AE
TIoU TipaypatomnolnOnke oTig 10/11/2006 sTukUpwoe TNV AVWTEPW ANOHAOT Tou ALOIKNTIKOU ZupBou-
Alou, AapBdavovtag emniong unoyn TG Ta €ENG:

+ >1a mMaiola Tng Kotvng Opydvwong Ayopdg Zaxapng ( K.O.A) map€xovTal ONUAVTIKEG ETUXOPN-
YNOELG Yla TO KAE(OIUO epyooTACiwV 1) TN HMETATPOTN] TOUG 0 HovAdeg Tapaywyng Bloatdavoing
TIOU Va UNV €XOUV WG dpaotnploTnTa TNV napaywyn Zaxapeng.

« Ta Blokauoipa aroteAoUv pia avavewoliun mmyn evépyelag mou mapdyestal arnd BLOAOYIKA UAIKA.
Eival ¢1Akda rpog to meptBAAAov (o€ oxéon e Ta cuPBATIKA KaUola) Kal To HOVO Aa&LOTIOTO UTIOKA-
TdoTtaTto Tou MeTpeAaiou Tou prnopel onpepa va napaxbei oe onuavTiki KAipaka. Ta mo kowvd Blo-
kalola eivat To BlovtnleA kat n BroatbavoAn.

« H EE elonyaye tnv Odnyia 2003/30/EC mpoKelHEVOU va MPOowBON el TNV MApAywWYN Kal TN XpNnon Twv
Blokauaoipwy arod Ta KpATN-PEAN TNG. H 0dnyia BETel WG 0TOXO TO 5,75% OAWV TWV KAUGIUWV Kivnong
va TpoépxeTal anod Blokauoipa e 6Aa Ta KpATNn-UéEAN €wg 1o 2010.

+ O O31k6¢G Xaptng TG Eupwraikng Erutpormg yia tic Avavewolueg Mnyég Evépyelag mou ekd6Onke
oTig 10.1.2007 cuoThvel WG eAAXIOTO 0TOXO TO 10% TNG OUVOAIKNG KaTavalwong neTpeAaiou Kalt
vTNZeA TIOU XpnoLporoleiTal wg Kauaolpo Kivnong va nmpoépxeTal anod Blokalaoiua wg to 2020.

« 3TNV EANGDQ, £xel Ynolotei o Nopog 3423/2005 mpoKeldévou va pubuioel TNV elocaywyn Twv Blo-
Kauoipwv otnv EAAnvikn ayopd.

+ Hmnoo6tnTta Twv Blokauciywy mou eival avaykaia oUTwe wote va emteuxbel o otdxog Tou 5,75%
via Tnv EANGSa ekTipdTal o 148.000 Tovoug yia To BlovinZeA kat 390.000 TO6voug yia T Bloatdavoin
(7 185.000 w2 and 487.500 W avtioTolxa).

« 2TV EANGDBa xopnyeital popoanaillayn oTa BloKaAUCIUA yia TNV Mapaywyn TwV omoiwyv Xpnotuo-
roloUvTal mMpWTEG UAEG Mapayoueveg otnv EAANGSa.

« Méxpl onuepa to BeopIk6 TAaiolo yia ta Blokalolya otnv EANADA, eTuKevVTpOVETAL KUPIWG OTO Blo-
vINZeN, eV ekKpelel n pUBULION dladopwv INTNUATWY TIOU apopolv otn BloalBavoin (6Twg TIURA,
dopoamaAAayEG, KATL).

« Z0udwva pe Tov Avarttu&lakd Nopo 3299/2004, kGbe emévouoT 0TO XWPO TwV BLOKAUGIUWY Uropel
va TAnpol Tig mpoUnoB£aoelg yia TN AYPn ONUAVTIKOV KPATIKWV ETIXOPNYNOEWV.

O ¢AKe OG TNG OXETIKNG aitnong andoupong TG EAANVIKNG mocdoTwong Zaxapng KAtatédnke
eumnpéOeoua olpdwva e TNV mpoAendevn npobeopia and Tov Kavovioud g E.E.

To Ynoupyeio AypoTikng Avarruéng kal Tpodiuwyv pe To €yypado Tou Pe ap. mpwT. 36792/5.4.2007
Mag yvwoTomnoinoe:

« TNV M\PN £yKplon Tng aitnong amné 1o YAAT

« TNV emAEEPNOTNTA TNG alTnoNg yia évta&n oto mpoéypappa avadidpdpwong Tou JaxaplkoU Topéa
Tou KAN (EK) 320/2006

+ TNV avakoivwon ™g Eupwrnaikng ETutpormg yia v Unapén dlab£oipwy mépwv yia In Xpnuato-
d6TNoN HECW TOU MPOYPANNATOG avadiapbpwong.

1.4 Metarpomm Zaxapoupysinv Adpioag Kai Zaveng os povadsg napaywyng Bioai®avoAng kai eEcu-
pEON OTPATNYIKOU EMEVOUTA

H Etalpeia ota mhaiola uhomoinong tng andgaong g Mevikng ZuvéAeuong TWV LETOXWV YA TN He-
Tatporm Twv dUo gpyootacinv (Adploag kal Zaveng) oe povadeg mapaywyng BloatbavoAng mpoéRn
OTIG TIAPAKATW EVEPYELEG.

EvTtog Tou Matou 2007 TipoéPn o dnuooisuon MpdokAnong svdladépovtog yia tnv eEelipeon oTpa-
TNYIKOU EMEVDUTN YA TNV HETATPOTH TwV Zaxapoupyeiwv Adploag kalt Zaveng oe Hovada nmapaywyng
BloalBavoing. 1o mAaiolo auto, n EBZ mpoBaivel, péow dleBvolg dlaywVviouoU, oTnv MPOooEAKUGT Kal
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ETMAOYN OTPATNYIKOU €TEVDUTA N opdAdag eMevOUTWY (EVOG Kal yia Ta dUo gpyooTtdota, N dUo Eexw-
PLOTWV Yla TO KABe é€va epyootdolo) H oxedlalopevn enevduon Ba yivel péow piag Eexwplotng etat-
plag (i 800 EexwploTwV eTAlPlWV) OTNV oTola Ba elodpepBolv Ta duvdapeva va xpnotporoinbolyv yia
To oKoTd auTd TAyla Twv €V AOYw epyooTtacinv. O ZTpatnyikog Emevdutig Ba ouppetdoxel ot Néa
Etalpia kal 6a ouvelopépel pEow al&nong YeToXIKoU kedpaAaiou otnv uloroinon TNG AnalToUPeVNG
eMEvOUONG, eV TAPAAANAA Ba cupueTEXEL Kal oTn dloiknon TG Néag ETalpiag.

To AloiknTikd ZupBoUAlo Tng EBZ, 6ploe Tig eTalpieg Deloitte Business Solutions A.E. kat Pricewater-
house Coopers Business Solutions A.E., wg anokAel0TIKOUG oupBoUAoUG yia Tn dieEaywyn g dladi-
Kaolag MpooEAKUONG evOlaPEPOVTOG Kal ETIAOYNG ZTpATNYIKOU EmevduTr.

H 6An dladikaoia mou ouvTtovileTal and Toug cupBoUAoug Kat MPoRAETIETAL VA 0AOKANpwOei oe dUo
¢daoelg.

H 1n ¢don adopd v £yypadn ekdNAwaoN eviIAPEPOVTOG €K HEPOUG TWV ETIEVIUTWY, N poBeaopia
ng otolag €An&e otig 22 louviou 2007.

210 PpAkeAo Tou Ba mpérel va utioBAnBei meptAapBdavovTtal dildpopa otolxeia yia Tov emevouTy (Ue-
TOXIKY) oUvBeoN, eumelpia TOU AVTIKEIPEVOU, KEQAAALAKT ETIAPKELA KATL) TIPOKEIMEVOU VA EKTIUNBOEL

n OXETLKN TPOTAON.

21N 2n ¢don ermAéynoav anod v EBZ evvéa mbavoi otpatnyikoi etaipot (short list) ot omoiot Ba
€xouv TN duvaTtotnTa va emokedBoUv Ta epyootdoia Tng Adploag Kal Tng Zaveng va {nTnoouv erl-
M\€éov dleukplvioelg va ouvavtnBolv pe tn Aloiknon g EBZ kat va dieEaydyouv MeploplOUEVO EL-
dlk6 €Aeyxo (Due diligence) péow diadikaociag aiboucag minpodopiwv (Data Room) kai va
UTIOBAAAOUV TN OXETLIKY] OLKOVOLKI KAl TEXVLKY) TIPO0dOPA TOUG.

H deltepn ¢don avapeveTtal va £xel ohokAnpwOei péxpl 28 emreuBpiou 2007.

2 Bdon napouociaong Twv OIKOVOUIK®OV KATAOTACEWV

2.1 AqAwon ouppoépdwong
Ol olkoVOUIKEG KaTaoTAoelg Tou OpiAou €xouv cuvtaxBel pe Baon ta Aledvn MpdTuTia Xpnuatool-
Kovoulkng MAnpopopnong (A.M.X.M) 6rwg autd €xouv uloBetnOei and tTnv Eupwraikn ‘Evwon.

Ol OIKOVOUIKEG KATAOTAOELG eYKpiBNnKav amod To AlolknTiké ZupBoUALo OTIg 22 ZetreBpiou 2007.

2.2 Baon sempéTpnong

Ol OIKOVOMIKEG KATAOTACELG £XOUV ouvTaxBel BAoel TNG ApXNG TOU LOTOPLKOU KOOTOUG, EKTOG ATIO
oplOpEVA OTOlXElQ TOU evepyNTIKOU Kal Tou TadnTikoU mou apouactdlovTtal otnv eUAoyn a&ia 6mwg
TA XPNMATOOLIKOVOIKA aTolxeia oe eUAoyn a&la HEow ATIOTEAEOUATWYV.

2.3 A&ITOUpPYIKO VOHICHO
To Aettoupylkd voulopa tou Ouilou eival To Eupw. Ot olkovoulkég kaTtaoTtdoelg Tou Opilou mapou-
olalovtal oe Eupw, ekTOG av avadEpeTal dlaPopeTIKA OTIG ETUUEPOUG ONUELWOELG.

2.4 XpAon €KTINACEWV Kal TAPadoXwv

H oUvTa&n Twv olKoVOUIK®V KaTaoTtdoewv cUudwva pe Ta A.M.X.M. anaitel Tn dlevépyela EKTIUN-
OewV Kal UloBETnon mapadoxwyv anoé tn Aloiknon, ol oroieg dUvavTal va ermpeedoouv Ta AOYLOTIKA
UTIOAOLTIA TWV TIEPLOUCLAK®OY OTOLXEIWY Kal UTIOXPEWOEWV, KABWG ETIONG KAl TA TIOOA TWV £06dWV Kal
€E60wV. Ol eKTIUNOELG KAl OL TIAPAdOXEG £XOUV BACLOTEl O 1OTOPIKA oTolXE(a KAl AANOUG TIapdyovTeg
mou BewpolvTtal wg Aoylkoi utid TIG TIapoUoeg OUVONKEG, TA AMOTEAECUATA TWV OTOlWV arnoTteAoUv
™ Bdon yia ™ dlapdépdwon YVOUNG yia T AoYLoTIKN a&la TwV TMeEPLOUCIaK®Y OTolXElwV KAl TwV UTIo-
XPEWOoeWV ToU dev elval Aueoa sudavr) and AAAeg TMyYEQ. Ta TPAYHATIKA ATIOTEAETUATA EVIEXETAL
va dladpEpouv anod TIG AVWTEPW EKTIUNOELS.

Ol EKTIUNOELG KAl Ol OXETIKEG UTIOBEOELG eTaveEeTAloVTAL O€ TAKTA XPOVIKA dlaoTthuata. ATokAioelg
TWV AOYIOTIK®V EKTIPMNOEWV avayvwpifovtal Tnv mepiodo katd v omola enaveEetdlovtal epooov
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adopoUlv Hévo TNV TpEXouoa nepiodo 1 av apopolv Kal OTIG HEANOVTIKEG IEPLODOUG Ol ATIOKAIOEIG
eTMPeAlouVv TNV TPEXOUOA KAl HEAAOVTIKEG TIEPLODOUG.

EkTiunoelg mou yivovTal and v Aloiknon katd tnv epappoyn Twv A.M.X.M. Tou £€Xouv ONUAVTIKY
ETIPPOT| OTIG OIKOVOUIKEG KATAOTACELG KAl EKTIUNOELG TIOU TIAPOoUotdlouv onNUavTiko Kivduvo yla ou-
OlWJEIG TPOCAPHOYEG OTNV EMOUEVN XPNON avadEpovTal oTn Znueiwaon 4.

3 INMavTIKEG AOYIOTIKEG APXEQ

OLAOYIOTIKEG OPXEG TIOU AVAPEPOVTAL TIAPAKATW £XOUV €PAPPOCOE( [ue CUVETELA YIa OAEG TIG IEPLO-
doug ToU avapEpovTal O AUTEG TIG OLKOVOUIKEG KATAOTACELG Kal £€X0UV edpapuoabel ue ouvenela
anod OAeg TIG eTAlpieg Tou opiAou TG EBZ.

Oplopéva KovdUAla Tng TponyoUevNng XPNoNg €XOUV avarnpocappoobel Tpokelgévou va Kata-
otoUV OPOoELdY) KAl OUYKPIOIPa e auTa TNG KAELOMEVNG XpNoNG (Znueiwon 35).

3.1 Baon evormoinong

(a) OuyaTpiKEg sTaIPEIEG

OuyaTplkEG elval oL eTalpeieg ol omoieg eAéyyxovTal and Tov ‘'Outho. ‘EAeyxog uridpxel 6tav o ‘OlIAog
eAEYXEL AUEDA N EUPEDCA TNV ETUXELPNMATIKA KAl OLKOVOULKH TIOAITIKN TNG eTalpeiag. H Urapén tuxov
dUVNTIK®OV SIKALWHATWY Ppou Ta omoia eival aoknolpa, AauBavovTal utioyn MPoKeLEVOU va OTOl-
Xel00eTNBel av n UNTPLKN aoKel TOV EAeyX0 Ml TWV BUYATPIK®V. STIC EVOTIOINUEVEG OIKOVOULKEG Ka-
TaoTdoelg ol BuyaTpikéG eTalpeieg mephapBavovTal he ) pEBodo NG oAIKNG evowudTwong arod v
nUEPOUNVia Tou amoKTHONKe 0 EAeYX0OG AUTWV.

(B) AmaAoi¢pn SIETAIPIKOV CUVAAAAYQV

Ta dleTalplka uttdAotna Kabwg Kal Ta KEpdn 1 {nuieg, £00da 1 €E0da armod evOOETAIPIKEG CUVAANAYEG
arnaAeipovral Katd tn oUVTAEN TWV EVOTIOINPEVWY OIKOVOUIK®V KaTaoTdoewv. Ot {nuieg anaieido-
VTdl JE TOV (D10 TPOTIO OTIWG Kal Ta KEPDN He TNV PoUnodBeaon OTL dev UTIApXelL EVOELEN YA ATIOUE(-
wan.

3.2 Zuvalhayég og EEvo VOMIoHa

Ol ouvaAlayég oe EEva VOUIoOUATA HETATPETIOVTAL OTO AEITOUPYIKO VOULOUA TWV £TALPELLV TOU Opi-
Aou, Tou eival To Eupw, pe Baon Tig cuvVAAAAYUATIKES LOOTLUIES TIOU [oYXuav TNV nUepounvia dievep-
YEIOG TWV €KAOTOTE GUVAAAAYWV. Ta ekppacpéva oe EEVo VOUIONA VOULIOUATIKA TIEPLOUCLAKA
oTolxela Kal UTIoXPeWOELG KATA TNV NUEPOUNVia Tou KAELGIHATOG TOU I0OAOYIONOU PETATPETOVTAL
OTO AEITOUPYIKO VOULOUA e BAON TIC CUVOAAAYUATIKEG LOOTIUIEG TIOU LloXUOUV TNV NEPOUNVIa auTn.
Ta un VOULOPATIKA TEPLOUCLAKA OTOLXElQ Kal UTIOXPEWOELG 0 EEVO VOULOMA TIOU eKPpAlovTal OTO
LOTOPLKO TOUG KOOTOG, LETATPETIOVTAL OTO AEITOUPYLKO VOULOUA e BAON TIG OUVAANAYHATIKEG LOO-
TIMieg ol oToieg loxuav KaTd TV nuepounvia Tou Mpoaodloplopol TG eUAoyng a&iag autwv. Ot rpo-
KUTITOUOEG OUVOANQYUATIKEG SladOPES TWV VOUIOHATIKWV OTolXElwv KaTaxwpoUvTadl 0Ta AMoTE-
Aéouata xpnoewg.

3.3 XpnHaToOIKOVOMIKA MEPIOUCIAKA OTOIXEIO TTOU adopouv £nevdloEeIg
a) ApXIKf avayvopion
O 'Outhog Ta&lvopuel Ta XpNUATOOIKOVOIKA TEPLOUCLAKA OTolXela Tou OTIg €ENG KaTtnyoplieg:

d) XPNHATOOLIKOVOIKA MEPLOUOIAKA oTolxela otnv eUAoyn a&la pEow TwV ATIOTEAECHATWY,

B) emevdUoelg dlabéatueg pog nwAnon. H andépaon yia v ta&ivounon Twv enevdloewv Aaupave-
TAl KATA TNV ArnoOKTNor Toug amnod ) Aloiknon tou OpiAou.

XpNUaAToolKoVoULKA TIEpLOUCIaKA oTolxeia otnv eUAoyn ala péow Twv anoteAeopdtwy: H katnyopia
neptAapuBdavel duo UTIOKATNYOPIEG: XPNHUATOOIKOVOULKA TIEPLOUCIAKA OTolXEla eUmoplkoU XapToduAa-
K{ou Kal Aolmd XpnuaToOlKOVOULKA TIEPLOUCIaKA oTolXela anoTipwueva oe eUAoyn a&ia. Ta otoixeia
auTNG TNG Katnyopiag agpopolv Kupiwg MeploUCIakd aTolxeia Ta omoia £xouv amnoktnOel pe okoro
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TNV eKmMoinon Toug oe BpaxumpodOeaouo opifovTa Kat autd mou Ta&lvoundnkav oTnv Katnyopia autn
ano6 tn Aloiknon Katd v andéktnor Toug.

Enevduoelg dlabéatueg mpog MwAnon: Apopolv eMevdUCELG TIOU deV £XOUV TIPOKABOPLOUEVO XPOVIKO
opiCovta dlakpATNoNng Kal propolv va peuaTtoroinbolv avd nmaca oTLlydr] avaloyad e TIG avAyKeQ
peuoToTNTAg ToUu Opilou, TIG HETABOAEG TwWV ETITOKIWVY, TWV CUVAAAQYUATIK®OV LOOTIUIOV | TWV
TILOV TWV HETOXDV.

Ol ayopég Kal ol TIWANOELG TWV XPNHATOOIKOVOUIKWV TIEPLOUCIAK®OV OTolXelwv otnv eUAoyn a&ia
MEOW TWV ATIOTEAEOUATWY Kal SlaBECIUWY P0G TIWANON avayvwpilovTal TNV NUEPOPNVia ocuvaiAa-
YNG (trade date), n omoia avtioTolxei oV nuepounvia katd tnyv oroia o ‘Outhog deopeleTal va ayo-
pAoel 1) va TIOUANOEL TO TIEPLOUCLAKO OTOlXE(O.

B) Mavon avayvopiong

Ta XPNHUATOOIKOVOIKA TIEPLOUCIAKA oTolXela Talouv va amnelkovi{ovTal OTIS OLKOVOWIKEG KATAoTA-
o€1g anod TN OTLyUN Tou Afyel To dikaiwpa Tou Opilou va AapBdvel elopoég anod autd 1 anod tnv
OTLYMY) TIOU 0 ‘OlIA0G €xel HeTadEPEL OAOUG TOUG KIvOUVOUG Kal Ta 0EAN TIOU €XEL ATIO TNV KATOXN
TOUG.

Y) AnoTignon
Ta dlab£aoiua mpog MWANON XPNHATOOIKOVOLIKA TIEPLOUCIAKA OTOLXEIA Kal T XPNMATOOIKOVOULKA TiE-
plouclakda atolxeia otnv eVAoyn a&ia péow TwV ATMOTEAEOUATWV ATOTIHMOVTAL TNV €UAoyn a&la.

3) Anopcinon

O 'Outhog a&lohoyei yia kdBe mepiodo O6TOU dNUOCLEUEL OIKOVOULKEG KATAOTAOELG €AV UTIAPXOUV
AVTIKELUEVIKEG eVDEIEEIG OTL UpioTATAL ATIOPEIWON OE £va XPNUATOOLKOVOIKO TIEPLOUCLAKO OTOoLXE(O
N Kl OPAdA XPNHATOOIKOVOUIK®V TIEPLOUCIAK®MV OTOLXEIWV. TNV MEPIMTWON TWV HETOXIKWYV ETEVIU-
OewV ToU Ta&lvopoUvTal oTo XapToPpUAAKLo SlabEato Tpog MMANON, wg £vOelEn anoueiwong voeitat
pia onuavTiki 1) mapateTapévn pelwon g eUAoyng a&lag Tou xpeoypaddou oe oXEON UE TO APXLKO
KOOTOG KTNONG. Epooov, uridpxel TETola £VBELEN YIA XPNHATOOLKOVOUIKA MEPLOUCLAKA oTolxela dla-
B&o1ua oG MWANOoN, N owPeUHEVN {nuia Tou utoAoyileTal wg n dladopd PeTAEU TOU KOOTOUG KTN)-
oNng Kal Tng Tpéxouocag eUAoyng a&iag, peiov Tuxov {nuieg amopeiwong mou sixav avayvwploBei
Katd mponyoUueveg MEPLODOUG HETAPEPETAL OTA ATIOTEAECUATA, ATO TA (dla KepAAala. Av o LETA-
vevéoTtepn nepiodo, n eUAoyn aia evog opoAdyou Ta&lvounpévou we dlab£atiou pog WANoN au-
EnOei kaln av&non urnopei avtikeldeVIKA va anodobei og yeyovog TIou oUVERN META TNV avayvoplon
OTA ATOTEAEOUATA TNG AMOMEiwoNG, N arnoueiwon avtihoyileTal p€ow Twv anoteAeopdTtwy. ‘Ocov
adopd TIG HETOXEG N HeTAyeVEDTEPN AUEnon Tng eUAoyng a&iag avayvwpiletal aneubelag ota 1dia
Kedalaia.

€) ZupPnoiopog

Ta XPNHATOOIKOVOULKA TIEPLOUCIAKA OTOLXE(O KAl Ol UTIOXPEWOELG cUUYN¢iCovTal Kal To KaBapo Tood
anelkovifeTal OTIC OIKOVOMIKEG KATAOTACELG HOVO OTAV UTIAPXEL VOUIKO dlkalwua yia cupynplopd
TWV KATAXWPNUEVWYV TIOOWV Kal TAUTOXPOoVA UTIApXEL N TIPOBEON Yia TO GUUYNPLOPO auTo.

3.4 Mayia mepiouciakda oToixeia
Ta nayla MeEPLOUCLAKA OTolyela amelkovifovTal OTIGC OIKOVOUIKEG KATAOTAOEIC WG €ENG :

a) Ta olkomeda oTnVv avanpooapuoopévn eUAoyn a&ia toug (Deemed Cost 6rmwg mpoacdlopiodnke
Katd v npwtn epapuoyn tTwv A.M.X.M) pelwpévn Pe TuxOV ana&lwoelg.

B) Ol Aownég katnyopieg mayiwv oTig a&ieg KTNOEWS TOUG, HEIWUEVEG [IE OTIC CUCOWPEUUEVEG ATIO-
oB€0¢elg Kal TIG TUXOV ana&loelg TOUG.

To KOOTOG KTHOEWG TWV TAYIlwV MepIAAPBAVEL OAEG TIG AECA ETUPPUTTOPEVESG dATIAVEG YIa TNV ATo-
KTNoMn TWV OTolXElWwV.

MeTtayevéoTepeg damdaveg KaTaxwpoUvTal og emal&non Tng AOYLOTIKNG a&iag Twv eVOWUATWYV Ta-
viwv N wg EexwploTo Tdylo HOVoV KATA TNV €KTAON ToU oL damdveg auTtég au&dvouy Ta JEANOVTIKA
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OLKOVOWIKA OEAN TIOU avauEVETAL VA EI0PEUCOUV ATO TN XPY0N TOU Tayiou oTolXeiou Kal To KOOTOG
Toug unopei va emupetpnOei a&loémota. To KOHOTOG ETMOKEUMY KAl CUVTNPNOEWV KaTaxwpeital ota
anoteAéopaTta 6Tav mpayuatorololvTal.

Ol anooBéoelg TwV AAWV OTOIXEIWV TWV EVOWHATWY TAYiwV (TANV olkomEdwV Ta oroia dev anooBé-
vovTal) urntohoyilovTal pe TN otabepn PEBodo péoa otnv wPEALUN {wr TOUG ToU £Xel WG €ENG:

Ktipla 40 émn
MnXxavoAoylkOG EEOTIAIOUOG 25 €1n
AuToKivnTa 8 &t
Aolnog eEOTAIOUOG 3-5€1n

Ot uTtoAelaTIKES aleg Kal ol wPEAPESG LWEG TWV EVOWUATWYV TAYIwV UTIOKELVTAL 08 enaveEETaon
o€ KABe nuepounvia .oohoylopoU. ‘Otav ol AoYIOTIKEG A&leg TWV EVOWUATWY AKIVNTOTIO|OEWV UTIEP-
Baivouv Tnv avaktnolun a&ia Toug, n dladopd (aroueiwon) kataxwpeital aueoca wg £€0do oTa aro-
TeAéopata.

Katd tnv ndAnon eVoOUaTwV aKIvNTOTooewV, ol dladpopEG HETAEU TOU TIMAMATOG TIoU AauBaveTal
Kal TNG AOYLOTIKNG Toug a&lag kataxwpouvTtal wg KEPdN N {nuieg ota anoteAéopata. Ol ETUOKEUEG
Kal ouvTnpenoelg KataxwpouvTal oTa £€€0da TG TMeptdédou Tou adopouv.

Ol 13loTapayOUEVEG EVOMPATESG AKLVNTOTIOINOELG OTOLXELOOETOUV TIPOOBTKN OTO KOOTOG KTHOEWG
TWV EVOOHUATWV AKLVNTOTIONOewV og a&ieg mou meplAapBavouv To dueco k6oTog Hiobodoaiag Tou
TPOOWTIKOU TIOU CUUHETEXEL OTNV KATACOKEUT (AVTIOTOLXEG EPYODOTIKEG ELI0POPEG), TO KOOTOG Ava-
AWBOEVTWV UAKOV Kal AAAA YEVIKA KOOTN.

3.5 ‘Aula MEPIOUCIOKA oTOoIXEIa

>Tnv Katnyopia autni o ‘OiAog £xel evtdEel Tnv utiepa&ia amnd eEayopEg eTuxXEIPNOEWY KABW®G EMONG
KAl Ta TPOYPAUMATA AOYIOMIKOU, Ta oroia mapakoAouBoUvTia 0To KOOTOG KTNOEwG Uelov TIG ow-
peEUPEVEG amooBETELS TOUG.

(a) Ynepa&ia sEayopag smysipfoswv (Goodwill)

H utepa&la avtimpoowrelel Tn dlapopd peTta&l Tou TIURUATog eEayopdg Kal TG avaioyouong u-
Aoyng a&lag katd TV nuepounvia g eEayopdg BuyaTplkng N ouvdedeévng eTalpeiag, Twv kKaba-
POV AVAYVWPICIHWV TIEPLOUCIAK®V OTOLXEIWV Kal UTIOXPEMOEWY TIOU ATIOKTHONKAV.

H BeTikn unepa&ia eival €éva un anooBécipo Aulo MEPLOUCIAKO OTolXElD, TO OToio UTIOKELTAL OF
€Neyyxo arnopeiwong g a&iag Tou oe kKABe Mepiodo oUVTAENG OIKOVOUIK®OYV KATAOTACEWV.

H apvnTikn unepa&ia kataxwpeital wg KEPS0G oTa anoTeAéopata 6Tav MPOKUTITEL

H utepa&la mpémel va KataveeTal OTIG HovAdeg dnuloupyiag TAPIOK®Y pO®MV KATA TNV NUéEpa arno-
KTNoNgG. Z€ TMepimrwon Tou undpxouVv dUOKOAIEG yia Tov TIpoadloplopod NG eUAoyng a&lag Twv meplt-
OUCLOK®MV OTOolXelwVv N KAaTtavoun autn propei va avaBaiAetal, 6xl OHwG TEPAV TOU TEAOUG TNG
TPMTNG ETNHOLAG TEPLODOU ToU EeKivnoe PETA TNV NUEPOUNViA TNG AMOKTNONG.

(B) Aoyiouika ipoypaupaTa
Ol anooBéoelg utoAoyilovTal pe Bdon T dldpKela TNG avapevouevng wdPEALUNG LwNG TwV AOYIOML-
KOV TIPOYPAPHATWY, TNV oToia o ‘'Outhog €xel kaBopioel ota 3 £1n.

'EE0da mou apopolv 0Tn CUVTHPNON TWV MPOYPANHATWY AOYIOUIKOU avayvwpilovTtal 0To Aoyapla-
OMO ATMOTEAEOPATWY TNG XPNOEWG TIOU TipaypatoroloUvTal. AvtifeTa, ol damdveg mou BEATIOVOUVY 1
EMMUNKUVOUV TNV andédoon TwV TPOYPAUHATWV AOYIOUIKOU MEPAV TWV APXIKWOV TEXVIKWV TIpodlaypa-
¢wV N avtioTolxa Ta £€£0da HETATPOTIC AOYIOUIKOU EVOWHUATMOVOVTAL OTO KOOTOG KTHOEWG E aTa-
paitnTn mMpolméHeon va propouv va empeTpnbolv pe aglorotia.
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3.6 Miobwoeig

(a) XpNUaTtodoTIKEG HIOBWOELG

‘OTtav o ‘OutAog eival HIobwTNG Mayilwv HEow XPNHATOSOTIKAG HioBwong, Ta piobwuéva autd dyla
avayvwpifovTal wg eVOmUATA TIAYLA KAL N AVTIOTOLKN UTIOXPEWON YId KATABOAN TWV IOBWUATWY WG
oTtolxelo Tou madnTIKoU. Ta evowuaTa HIOOwWHEVA TIAYLA APXIKA KATaXwpeoUVvTal TN UIKpOTEPN a&ia
MeTAEU TNG eUAoYNG a&lag Tou pobBwpévou Tayiou Kat TG mapouoag a&iag Twv HEANOVTIKWV OB w-
MATwv. Ta piobwpéva nayla arooBévovtal oV wpEALUN {wn Tou mayiou, eav eival peyaAutepn anod
™ dldpkela TG Hicbwong, uévo otnv MePimrwon OTou eKTINATAL OTL Ta HIoBwuEva ayla 6a €pBouv
oTnV KupltoéTNTa Tou OpiAdou oto TEAOG TNG HioBwong. KaBe mMinpwun Hiodwpatog dlaxwpiletal oe
KepAaAalo Kat Toko. To Moad Tou HIoBOPATOG TIou apopd KedpAAalo PELWVEL TNV UTIOXPEWON, EVMD O
TOKOG KATAXWpPETAl TNV KATAoTAON ATIOTEAEOUATWV.

(B) Asltoupylkég HIOBWOELG

Ol HoBwoelg 610U 0 eKMIOBWTAG PeTaBIBAlel TO dIKaiwPa Xpoews EVOG aTolXelou TOU evepynTIKOU
Y14 JIa CUPOWVNHEVT XPOVIKH TIEplod0, Xwpig woTdoo va peTtaBLBalel kal Toug KivdUvoug Kal avTa-
MOLBEG TNG 1BLlOKTNOlag Tou maylou oTtolxelou, TaElvopoUvTal WG AEITOUPYIKEG HIOBMOELG. € AUTAV
NV nepimwon o ‘OpiAog dev Kataxwpei To poBwPEVO akivnTo wg otolxelo evepynTikoU. Ot TANpw-
MEGQ ol oroleg yivovTal yla AelTOUpYLKEG IOBWOELG (LoBmPaTA Ta omoia avTioTolxoUV OTn XpNnon
Tou MoBwpévou Tayiou, kabapd amnd TuxoV KivnTpad Mou TPoodEPONKaAV aTd ToV EKUIOOWTN) ava-
yvwpilovTtal 0Ta anoTeAéoUATa XPNoeWS avaloylkd Katd tn dldpkela Tng Hicbwong.

3.7 Ano@spara

Ta anoBépata anoTigwvTal oTnV HIKpoTEPN a&ia peta&l TG a&iag KTNoewg Toug N KOOTOUG Tapa-
YWYNG TOUG Kal TNG Kabapng peucTorolnolung a&iag touq. H a&ia kThoewg Twv ayopacBEvTwy aro-
BepdTwv mpoodlopifetal pe v pEBodo FIFO kal mepthapBdvel 6Aa ta €E€oda Tou Tpayua-
TOTIOINBNKAV Yld TNV AMOKTNON TOUG KAl TN HETAPOPA TOUG.

To KOOTOG MAPAYWYNG TWV Tapayopevwy anobeudtwy neplAauBAavel emiong Kal Ta yYeVIKA Blopnxa-
VIKA £€00a Tou avaloyoUv UTid KAVOVIKEG OUVONKEG TIAPAYWYLKNG AelToupyiag.

H kaBapr| peucTtomnolfolun a&ia Twv anobeddTwy BewpeiTal N EKTIHOPEVT TIUA TIWOANONG AUTWV KATW
anod KAVOVIKEG OUVONKEG ETUXELPNMUATIKAG dpaoTnpléTNTAG Helov TA eKTIHOUEVA ££0da TIWATOEWV.

3.8 AmaitThosig

Ol analtnoelg anod TMeAATES Kal oL AOITEG ATAITOELg eTIOKOTOUVTAL 0€ KABE Mepiodo cUVTAENG OLKO-
VOULKOV KATAOTACEWV TIPOKEIEVOU va dlaruoTwOel av utidpxouv evdeiEelg yia aropeiwon. Av utidp-
XOUV TEToleG evdei&elg, TOTE MPOadlopileTal TO AVAKTAOLWO TIOCO TNG AmaiTnong.

Amopeiwon g aiag Twv analtoewyv Tpaypatonoleital 6tav n AoyloTiki a&ia autwv urepPaivel
TO TMOO0O TNG AVAKTHOLUNG a&iag Toug.

3.9 Napoxég oc epyaldpsvoug

(a) Mapoxég KaboplopEvwY elohopOV
Ol UTIoXPEWOELG YIa €l0POPEG O TIPOYPAUHATA KABOPLIOPEVWY ElOPOpWV KaTaxwpoUvTal wg £Eoda
OTO AOYOPLAOPO TWV ATIOTEAEOUATWY KATA TO XpOVO TPAYUATOTONoNG TOUG.

(B) Mpoypdppuata KabopLoPEVWY TIAPOX DV

Ta npoypdupata kaboplopévwy mapox®v OpiAou apopd oTn VOUIKH UTIOXPEWGT TOU YId KATABOAN
OTO TIPOOWTIKO £PATaE anolnuiwong Katd tnv nuepounvia e£E6dou kKAbe epyaldevou amnod TNV UTm-
peoia Aoyw ouvTta&lodo6Tnong.

H utoxp€won Tou Kataxwpeital oTov IooAoYLIoUS Yid TO TPOYPAUMA auTo eival n mapoUoa a&ia g
d€0oeuong yla TNV Kaboplopévn mapoxn availoya pe 1o dedoUAEUPEVO diKalwpa TWV epYAlOPEVWY
Kal og ox€on e To XpOVvo Tou avapéveTal va KataBAnoei.

H déopeuon g Kaboplopévng mapoxng uroAoyiletal eTnoiwg and aveEdptno avaloylotiy He N
Xpnon g ueBb6dou NG MPoReBANPEVNG THOTWTIKAG HovAdog (projected unit credit method). MNa v
poeEO6PANON XPNOLUOTIOLE(TAL WG ETUTOKIO TO PECO OTABULKO TNG KAPTIUANG amodoong KPATIK®MV
OHOAGYWV, AauBdavovTag urdoyn To XPovVodlaypappa KATABOANG TWV TIAPOXWV.
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3.10 Tapiakda d1a0£oipa Kal 1I0080vapa TAUEIOKWV d1a00ijwy

Ta dlabéoiua kal .oodlvapa dlabeoipwy mephapBdavouv Ta HETPNTA OTNV Tpdnela Kal oTo Tauelo
Kabwg emiong Kat TIg BpaxumpdBeopeg eTevdUoelg UPNANG pEUCTOTNTAG OTIWG TA TPOIOVTA TNG ayo-
PAG XPNHATOG Kal ol TpanellkEG KaTaBEoEIG.

3.11 MeToxik6 KepaAalo

'EE0da Ta omoia mpayuartorololvTal yid TNV £€Kd00n HeETOXWV eudavifovTtal HETA TNV apaipeon Tou
OXeTIKOU pOpOoU €100dNPATOG, 0 Helwon Tou TpoidvTog TnG £kdoong. Ta €€oda Ta otoia oxeTilo-
VTal UE TNV €KS0OM HETOXMV YIA TNV ATIOKTNON ETIXEIPNOEWY MEPIAAUBAVOVTAL OTO KOOTOG KTNOEWG
NG ETUXELPNOEWG TIOU ATIOKTATAL.

Katd tnv anokton 18ilwv HeToXwV, TO KATABANBEV TIUNUA, CUPTIEPIAANBAVOUEVWY KAl TWV OXETIKWV
danavov, anelkoviletal HELWTIKA TV 1Blwv Kedpalaiwy (anmoBepaTiko UmEp To APTLO).

3.12 NMpoPAeyYeig

MpoBAEYPelg avayvwpilovTal 6Tav o ‘OUIA0G £XEL TIAPOUOEG VOUIKEG N TEKHALPOUEVEG UTIOXPEWOELG
W¢ AMoTEAEOUA TIAPEABOVTWY YEYOVOTWY, eival TubBavi n eKKabApLon Toug HECW EKPODV TIOPWV KAl
n ekTiunomn Tou akpIBolq MoooU TNG UTIOXPEWONG Uropei va TpaypatomnoinBei pe agloruotia. Ol mpo-
BAEWelg etnuokoTOUVTAL KATA TNV Nepounvia olvta&ng kdbe 1ooloyilopoU Katl pocapudélovTal Tpo-
KELMEVOU va avTavakAoUv Tnv mapouoa a&ia tng damdvng mou avapéveTtal va analtndel yia m
dleuBetnon TG uroXpéwaong. OL evOEXOEVEG UTIOXPEWOELG deV avayvwpilovTal OTIC OIKOVOUIKES
KATAOTAOEIG AAANA YVwoTOoToloUVTAl, EKTOG AV N TuBavoTnTa eKpong Mopwv eival eAaxlotn. Ot evde-
XOUEVEG AMAITAOELG deV avayvwpilovTal OTIG OLKOVOUIKEG KATAOTACELS AAAA YVwoToToloUvTal €9 O-
OOV 1N €l0PON OIKOVOUIK®V opeA®V eival Tubavn.

MpoBAeYn yia avadiapBpwon avayvwpiletal 6tav o ‘OlIAOG £XeL eYKpPIiveL £va AVAAUTIKO TIPOYPAUA
avadidpbpwong kal n avadldpbpwaon £xel NdN Eekivnoel 1) avakolvwOnke dnuooiwg. MeANovVTIKA
Aettoupylkd k60T dev avayvwpilovTal yia dnuioupyia mpoRAeYng.

3.13 Aaveiouog

Ta ddvela kataxwpoUuvTal apXlkd 0To KOOTOG Tou eival n mpayuaTtikn a&ia Tou AngpOEvTtog daveiou
pelov Ta Tuxov dueoa £€€0da yla Tnv mpayutornoinon g ouvaAlayng. MeTtayevéoTepa AMOTILOVTAL
OTO AvANOOREOCTO KOOTOG XPNOIUOTIOIWVTAG TN HEBO0DO TOU TIPAYHATIKOU eTiTOK{OU. TUXOV dladopd
MeTaEU Tou AnpOEVTOG daveiou (kabBapod and oxeTikd £€€0da) kal TNG a&lag eE6pAnong avayvwpile-
Tal OTa aroTeAEoPATA KATA TN dldpKela Tou davelopoU BAoel TNG HeBOGSOU TOU TIPAYHATIKOU ETITO-
Kiou.

Ta ddvela Ta&lvopouvTal WG BPaxumpoBeoeg UTIOXPEMOELG EKTOG AV 1) eTalpia £xel To dikaiwua va
avaBdaAAel Tnv eE6PANON TNG UTIOXPEWONG Yid TOUAAXLIOTOV 12 ufveg anod TNV nUepounvia Tou 1oo-
AoylopoU. 2 autn TNV nepimwon Ta&lvopouvTtal WG HaKPOTPOOETUES UTIOXPEWOTELG.

3.14 'Ecoda

a) NwAnoelg mpoidvtwyv: Ta £00da amnd MWANCELS TPOIOVTWVY KAl EUTIOPEUHATWYV TEPIAAPBAVOUV TNV
eUAoyn a&ia mwAnong autwv, kabapd amnd ®opo MpooTiBéuevng AElag, EKTITWOELG KAl ETUOTPOPEG.
O1 nwAnoelg ayabwv avayvwpifovrtal 6tav o ‘Opilog napadidel Ta ayabd otoug MeAATeg, Ta ayadd
yivovTtal anodekTd amnd autoUg Kat n siompa&n ™g anaitnong sival eUAoya eEaodallopévn.

B) Mapoxn urmpeoiwv: Ta £00da amnd MapoxN Ut Peol®V AoyilovTal TNV Mepiodo Mou mapEXovTal ol
utTmpeoieg, ue BAon To oTAdI0 OAOKANPWONG TNG TIAPEXOUEVNG UTNPETiag ae axéon He To oUVoAo
TWV TAPEXOUEVWV UTINPECLDOV.

y) ‘Ecoda and tokoug: Ta £€00da anod ToKoug avayvwpifovtal BAoel XpOVIKNG avaloyiag Kat pe mn
XPNoN TOU TPayHaTikoU emutokiou. ‘OTav undpxel amopeiwon Twv analtnoewy, 1N AoyLoTIK a&ia
AUTWV PELMVETAL OTO AVAKTHOLUO TI00O TOUG TO OTIol0 elval n mapoloa a&ia TwV avaueVOUEVWYV EA-
AOVTIKWV TAUELIOKDOV POWV TIPOEEOGAOUPEVWV [E TO APXIKO TIPAYUATIKO ETUTOKLO. XTN OUVEXELQ AO-
yiCovTtal TO6KoL pe TO (Dlo eTUTOKLO €T TNG ATIOMEIWHEVNG (VEAG AOYIOTIKAG) a&iag.
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8) Eruxopnynoelg

Emxopnynon eival n evioxuon mou mapéxetal and 1o Kpdtog pe Tn Hopd1 HeTtaBifaong nméopwyv oe
pia etiuxeipnon, oe avrandédoon Tou OTL AUTA €XEL TNPNOEL N TIPOKELTAL VA TNPNOEL OPLOUEVOUG TIO-
pOUG TIou oXeTiCovTal ue TN Aettoupyia TnG. Agv nmeplAapBAavovTal oTnV £vvola auTr) Ol KPATLKEG EVI-
oxUoelg Tou AOYw TNG HoPpP1G TOUG, dev eival ETIDEKTIKEG ATIOTIUNONG, KABMG Kal ol GUVAAANAYEG e
To Anudolo yia Tig onoieg dev ival duvaTtog o dlaxwplopds anod TIG ouvinBelg ouvaAlAayEG TNG ETU-
XElpnong.

O 'Opihog avayvwpilel TIG KPATIKES ETIXOPNYNOELS Ol OTIoleg IkavoToloUv aBpoloTIKA Ta EENG KPLTH-
pla: a) utidpxel TeKPalpOevn BeBaldtnTa OTL N eruxeipnon éxel cuppopdwOei 1 POKELTAL VA CUW-
HopdwBel He TOUg GPOUG TNG EMUXOPNYNONG Kal B) To TOCO TNG €ruxopPNyNong éxel slompaxdei N
mmBavoloyeital 611 Ba slompayxBel. Kataxwpouvtal otnv eVAoyn a&la kat avayvwpifovTal Je TPOTO
OUOTNUATIKO 0Ta £€0004, e BAoN TNV apXr TOU CUOXETIONOU TwV ETIXOPNYNOEWV HE TA AvTioTolXa
KOOTN Ta omoia Kal eruxopnyouv.

Ol eruxopnynoelg mou apopolv oTolxeia Tou evepynTikoU MEPIAAPBAVOVTAL OTIG HAKPOTIPOBECUES
UTIOXPEWOEIC WG £€0030 EMOUEVWV XPNOEWV Kal avayvwpifovtal cuoTnuaTtika kat opBoAoyikd ota
€00da Katda 1t dldpkela TNG WHEAUNG {wNg Tou Tayiou oTtolxeiou Tou evepynTikoU.

3.15 KataBoAég evoikinv

Ol KaTaBoAEG AEITOUPYIK®OV HIOBWOEWY KATAVEUOVTAL WG dATIAVN OTO AOYAPLACHO ATIOTEAEOUATWV
Bdoel TNG dueong Pedodou otn dldpkela TG HioBwong. Ol eloTpayUEVES ETIXOPNYNOELS HIOBDOEWY
KataxwpoUvTal 0To Aoyaplaoud anoTeAeOUATWV WG AvaATOOTIAoTO PEPOG NG damndvng picbwong.
O1 eAAXLOTEG KATARBOAEG TWV XPNUATOSOTIK®OV HIOBWoewV emipepiovTal HeTAEU XPNHUATOOLKOVOL-
KOV dAmnavwyv Kadl Peiwong TNG OXETIKNG UTIOXPEWONG. H XPNATOOIKOVOULKA dATIAVY) KATAVEUETAL O
KABe Tepiodo TNG XPNHATODOTIKNG HiIoBwoNng £TOL WOTE va MPOKUTTTEL €va 0TABePO MEPLODIKO ETUTO-
Klo €Tll TNG evaropeivouoag UmMoxpEwaong.

3.16 XpnMAaTOOIKOVOUIKA £0080/£§080

Ol KaBApPEG XPNHUATOOLKOVOUIKEG dArMAveg aroTeAoUvTal ard ToUg XPEWOTIKOUG TOKOUG emi davel-
oMWV TIoU uTtioAoyiCovTtal Bdoel TNG HEBOSOU TOU TPAYHATIKOU ETITOKIOU, TOUG THOTWTIKOUG TOKOUG
ano emnevoubevTa dlabéaoiua, Ta £€00da amnod Pepioparta, Ta cuvallayuaTika kEpdn Kat {nuieg kat Ta
KEPON Kal (NULEG armd Péoa avTIoTABULONG TA oTola KaTaxwpeoUvTal 0To Aoyaplaoud anmoTEAECUATWVY.
O1 dedouleupévol THOTWTIKOI TOKOL KATAXwPEOUVTAL 0TO Aoyaplacuo anoteAeopdtwy BAoel TNG Ue-
86d0u Tou TpayuaTikoU emitokiou. Ta £€00da arnod pepiopata kataxwpouvTal oTo Aoyaplaoud aro-
TEAEOPATWY TNV NUEPOUNVia £yKplong dlAVOUNG TWV HEPLIOUATWV.

3.17 ®o6pog £1008AHATOG

O ¢OpOG €100dNUATOG OTA ATIOTEAECUATA XPNONG aroTeAeital and To ¢pOpo TNG TPEXOUCAG XPNONG
Kat anod Tov avaBaiiopevo ¢popo. O p6pog e100dUATOC avayvwpileTal 0TA amMoTEAETUATA XPHONG
€KTOGQ Kal av oxeTileTal pe oTolxeia mou avayvwpifovtal ancubeiag otnv kabapn B£on ondTe Kal
avayvwpiletal otnv kabapn B£on.

O $6pog NG TpEXoUTag Xpnong sival n avapevouevn ¢popoAoYLKY) UTIOXPEwaON T TOU GpopoAoyn-
TEOU €100ONUATOG, XPNOLLOTIOLWVTAG TOUG LoXUoVTEG GOPOAOYIKOUG CUVTEAEDTEG KAl OTIOLAdNTIOTE
avanpooapuoyn ou apopd popOoAOYIKH UTIOXPEWON TMAPEABOUCWV XP1OEWV.

O avaBaiAoépevog popog urooyileTal he TN HEBODSO TOU 1oOAOYIOPOU, BACEL TWV TIPOCWPLVWYV dla-
dopwV ol otoieg TPOKUTITOUV UETAEU TNG AOYIOTIKNG a&lag Twv TEPLOUCIAK®MV OTOLXEIWV Kal TwV
UTIOXPEWOEWV TIOU TepIAapBavovTal oTic OlkovouikEG KaTtaoTdoelg Kal TNG $opoAoyIkng a&lag rou
anodidetal og autd cUpdwva pe TN PopoAoylkn vouobeaoia.

MNa Tig ak6Aoubeg TPoowpLvEG dlapopég dev utoAoyiletal avaBarlopuevog ¢po6pog: unepa&ia Tou
TpokUTTTEL amd €EayopEg Tou dev eKTHITEL Yia POPOAOYIKOUG GKOTIOUG, N apXLKY) avayvwplon Tepl-
OUCLOK®WV OTOolYXelwV 1) uTloxpewoewyv Tou dev etmpedlouV £iTe Ta AOYLOTIKA £(Te Ta PopoAOYIKA
KEPON Kal dlaPopEG oXeTILOUEVEG e eMevOUOEIC O BUYATPIKEG OTNV £KTAON TIOU auTéG dev Ba
avaotpagdolv oT1o dpeco HEAAoV. Na Tov TPoadloplopd TNG avaBarlouevng ¢opoAoyiag xpnotpo-
rolouvTal ol Beotuopévol PopoAoYLKoi OUVTEAEDTEG 1] 0l POPOAOYIKOL CUVTEAECTEG TIOU €XOUV Be-
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omoTel KATa TNV nuepounvia cUvTta&ng Tou LOOAOYIOHOU Kal £XOUV £hAPHOYY) O HETAYEVEDTEPN
nuepounvia.

AvaBaAlopevn popoAoylkn anaitnon avayvwpiletal Hovo oTn Mepimrwon mou ival tTuéavov ta PJeA-
AOVTIKA popoloynTéa KEPDN va eival EMAPKNA YId TO CUPYNPLOUO TWV Tpoowplvwv dladopwv. H
avaBaAAouevn ¢opoAoyIKN anaitnon HelmvVeTal o€ TiEpimTwon Tou eival Tubavov va unv npayuato-
moinOei To popoAoyikd 6peAog.

3.18 K&pdn ava ysroxn

O 'Opthog Tapouotdlel OTIG OIKOVOUIKEG KATAOTACELG TA OTolxXe(a yia Ta Bacikd Kal HElwPEVA KEPDN
ava HETOXN YId TIG KOLVEG HETOXEG TOU. Ta BACIkA KEPDN avd PeToXN) uToAoyilovTal dlalpwvTag To
KaBapo kEpdog 1 TN {nuia mou avaloyel oe KABe PETOXY UE TO OTABUIOUEVO HECO OPO TWV KOLVWV
MeTOXWV. Ta Helwpéva KEPDN KabopilovTtal pocapudlovtag 1o Kabapod KEPdog N T {nuia mou ava-
Aovel oe kKABe PeTOXN KAl TO OTABUIONEVO PECO OPO TWV KOIVDV UETOXWYV TIOU AVTITIPOOWTEVUOUV TIG
dUVNTIK®OG eKOOONOOUEVEG KOIVEG HETOXEG, OL OTIoleg amoTeAoUvTal amd HETATPEYILA OOAOYA KAl
SIKALWPATA HETOXWV TIOU £XOUV eKXwpnBei oToug UTIAAARAOUG.

3.19 MAnpodopnon ava Topéa

Topéag eivat €va dlakpito PEpog TG dpactnpldTNTag Tou OpIAoU Kal apopd eiTe CUYKEKPLUEVEG TIA-
PEXOMEVEG UTMPECIEG N TNV TIAPAYWYN CUYKEKPLIUEVWV TIPOIOVTWV (ETUXELPNHUATIKOG TOPEAG) N Ta-
PEXEL UTMPETIEG OE £VA CUYKEKPIPEVO OLKOVOIKO TIEPLBAANOV (YEWYPAPIKOG TOPEAG) TOU OTIo(OU TO
avTikeipevo, ol kKivduvol Kal Ta opEAN dlapEpouv amod Toug AANOUG TopElg dpaoTnpldéTnTag Tou Opi-
Aou. H mA\npo¢6pnaon Tou MapEXETAL OTIC OIKOVOULKEG KATAOTACELG avA TopEA BacileTal OTO YEYOVOG
OTL 0 YEWYPAPIKOG TOPEAG elval 0 KUPLOG TOHEAG dpaoTnploéTNTAg Tou OpiAou.

4 InUAVTIKEG EKTIMAOEIC Kal TOPAdOXEC KATA TRV EPAPHOYN TWV AOYIGTIKWOV apXWV

O 'OutAog KaTd TN oUVTAEN TWV OIKOVOUIK®MV KATAOTACEWVY TIPOoRaAiveEL 08 OPIOPEVES EKTIPNOELS KAl
MapadoxEQ yla TN HEANOVTIKN KATAOTAON OPLOPEVWY OTOLXEIWV TOU EVEPYNTIKOU KAl TWV UTIOXPEW-
OEWV TIOU ETMNPEATOUV TNV AMEIKOVION TWV OTOIXEIWV AUTWV OTIC OLKOVOULKEG KaTaoTaoelg. Ol eKTL-
M O€IC AUTEG Kal ol tapadoxEg eEetalovTal o kKABe mepiodo pe BAon 1oTopLkA oTolXEld KAl AANOUG
MapAyovTeg MEPIAAUPBAVOUEVWV TWV TIPOCGDOKLOV YId HEAAOVTIKA YeyovOoTa TA OToia EKTIHWVTAL AO-
YIKA UTIO KAVOVIKEG OUVONKEG.

4.1 EUOAoyn a&ia

la v arelkdévion TwV TEPLOUCLAK®OV OTOLXE(WV Kal TwV UTIOXPpewoewV oe eUAoyeg a&ieg Xpnotuo-
ol eOnkKav oL TPEXoUTEG TIMEG TNG ayopdg yia KABe £va XpnHATOOIKOVOIKO aTolxelo. Na 6oa mepl-
ouolakd otolxela kat uttoxpewoelg Tou Opilou ol Tpéxouoeg ayopaieg TIHEG dev eival dlaBEalueg,
ol a&ieg mpoékuPav Baocel HeBODWV eKTIUNONG KAl dev dladPEPOUV ONUAVTIKA Ao TIG a&leg pe TIQ
omnoieg eudavidovral oTIC AOYIOTIKEG KATAOTACELS. M0 CUYKEKPLUEVA:

« Emevdloelg Tou dlampaypatelovTdl 0 OpYAVWUEVES XPNHATAYOPES ATIOTIMWVTAL OTNV €UAOYN
a&la Toug, n omoia mpoadlopileTal pe BAon TNV TPEXOUOCA XPNUATIOTNPLAKY a&la TNV nuépa KAeLai-
MOTOG TWV OIKOVOUIK®MV KATAOTACEWV.

« EmevdUoelg o€ un eloNyUEVOUG TITAOUG aTOTIMWVTAL OTNV a&ia KTRong Toug Helov TNV TuXOV utidp-
xouoa amna&iwon Toug.

4.2 Amopciwon anmaITACEWV

O 'Optlog og kKABe nuepounvia cUVTAENG OIKOVOULIK®V KaTaoTdoewyv eEeTAlel av UTIAPXOUV BACIUES
evoeielg 0TI pla amaitnon 1 opdda analtnoewy €xel UTIOOTEL amopélwaon TG a&iag ™g. Edv umdp-
XOUuV T€Toleg evdel&elg, uroAoyileTal TO AVAKTN OO TTIOGO TNG anaitnong 1 TG opddag analtTnoewy
Kal oxnuatifetal mpoRAeyn yia aropeinon g aglag Twv anartnoewyv. To o6 TG TPORAEYNS Ka-
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Taxwpeital otnv Katdotaon anoteAeopdatwy. Ol EKTIUNOELG, Ol TIapadoxEG Kal n pebodoAoyia mou
xpnotporoleital eEeTAlovTal TOKTIKA TIPOKEIPMEVOU Ol ATIOKAICELG ATIO TIG EKTILMUEVES ATIOUELWOELG
Kal TIG TPAYHATIKEG Inuieg and Tnv aduvapia eiompa&ng Twv Xopnynoewy va unv eival onUavTtikEG.

4.3 Q¢£Mpn {wn mayiwv

O 'OpiAog KaTd TNV Mp®TN edpappoyn Twv AleBvawv AoyloTikwV MpoTUunwy enaveEETaoe TNV WPEALUN
{wN TwV Taylwv MEPLOUCIOK®V OTOLXEIWV KAl avarnpoodpuoce OMou autd KpiBnke anapaitnto v
WPEAUN Lwn aut®v. O ‘'OpiAog og KAbe Tepiodo ocuvTa&ewg LIooAoyIopoU eTaveEETAlEL TIG WPEALUES
{wég TWV Tayiwv TEPLOUCIaKWY oTolXelwv Kal Tipofaivel og aAAayég autwyv 6Tav auTo KplBei ama-
paitnTo.

4.4 ®6pog £1008AMATOG

O 'Outhog utdkelTal oe $OPo €100dNUATOG cUUPWVA e TNV LloxUouod GpopoAoYLKY) vouoBeaia otnv
EANGDA. OL popoAoyikEG uroxpewoelg Tou Opilou Ba BewpnBoUv WG OPLOTIKEG HOVO UETA TN dle-
vépyela eAEyxou ard TIG POPOAOYIKESG APXEG.

AOYw TG HEBODOU BAaoel TNG oTolag ol POPOAOYIKESG UTIOXPEWOELG OPLOTIKOTIOlOUVTAL 0TNV EANADAQ,
0 ‘OpIAOG TIapapével evOEXOUEVA UTIOXPEOG OE TIPOCOETOUG POPOUG KAl TIOLVEG YIA TIG AVEAEYKTEQ
dopoloyika xpnoelg. O ‘Opilog éxel dlevepynoel BACEL LOTOPIKWV OTOLXEIWV OXETLKT TIPORAeYN. Ot
dladopég mou Tubavoyv va MPoKUYouv arod To PopoAoYIKO EAEYXO TWV AVEAEYKTWYV Xprioewv Ba Ao-
YLOTIKOTIOINBOUV OTN XpHon Tou 6a mpokUYouv.

4.5 KpaTikég emyxopnynoeiq
a ™ AoyloTIKoTo(NoN TNG KPATIKNAG €MX0PNYNONG yia v avadldpbpwon g napaywyng mg a-
Xapng n Aloiknon tou Opihou éAaBe tn BEon OTL:

(a) umdpxel eUAoyn BeBaldtnTa OTL N UNTPIKN ETalpeia eival oe B8€on va ocuppopdwOei pe Toug
O6pOUG Kal TIG PoUTIoBECEIG TIoU TiBevTal anod Tov kavovioud TG Eupwmnaikng ‘Evwong kat

(B) H eruxopnynon Ba elompaxdel.

H avayvwplon Tng KpaTIKNG ETIXOPNYNONG 0TA £003d TNG XPNOEWS £YIVE UE AVAAOYO CUOXETIONO TWV
€E60wV ToU OUVOAIKA Ba Tpaypatoroinfouy yia v avadlapbpwaon tng napaywyng g Zaxapng.

5 Néa mpoTuna Twv AicBvwv MpoTinwv Xpnuatooikovouikng NMAnpo¢popnong

O 'Outhog mpoTiBeTal va akoAoubnoel Ta véa MPOTUTA 1) TIG TPOTIONOLNOEIG AUTWV KaBwg emiong Kat
TIG dlepunveieg mou €xouv ekdoBel amod To ZupBoUAlo KatdpTiong Twv AleBvov AoyloTIK®V MpoTU-
nwv (IASB) kal £€xouv uloBetnbel anod tTnv Eupwraiki ‘Evwon.

E1dIkOTEpa TA vEA TIPOTUTA TIOU €X0UV ekd0oBel Kal £xouv epappoyn oTnv etalpeia eival Ta e&Ng:

+ AleBvEG MpoOTUTIA XPNUATOOLKOVOUIKAG MANpodpopnong 7 «XpnuUaToOoIKOVOULKA péoa: MvwaoToTol-
noeig» (oe 1oxv anod 1.1.2007)

To AMXM 7 e10ayel EMUMAEOV YVWOTOTIOINOELG HE ATIMTEPO OKOTIO TN BEATIWON TNG MAPEXOUEVNG TIAN-
podOPNONG OXETIKA HE TA XPNHMATOOIKOVOUIKA aTolXeid. AmalTel Tn yvwoTomoinon MoloTIKwV Kal To-
OOTIK@V TANPOdOPLOV OXETIKA e TNV £KBEON 0 KiVOUVO TIOU TIPOEPXETAL ATIO XPNMATOOIKOVOUIKA
otolxela. EdIkOTEpQ, pokabopilel eAAXIOTEG ATAITOUUEVEG YVWOTOTIOINOELG TIOU OXETICovTal e TI-
OTWTLKO Kivduvo, Kivduvo peuoTOTNTAG Kal Kivduvo ayopdg (uroxpewvel og avaluon sualodnaiag
OXETIKA € TOV Kivduvo ayopdg). To AMXIM 7 avtikadiotd to AAMN 30: N'vwoTormolfoelg oTig Olkovo-
MIKEG KataoTtdoelg Tpanelmv Kal XpNUATOTIOTWTIK®V ISpUUATWYV KAl TIG ATAITACELS YVWOTOTOLN-
oewv Tou AAI 32, XpnuaToolKOVOULKA ZTolxela: MNvwoTtotooelg kal Mapouaoiaon. ‘Exel epapuoyn
oe OAeG TIQ eTALPE(EG TIOU CUVTACOOUV OLKOVOMIKEG KATAOTAOEIG cUNdwva He Ta AMNXI.
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 Tporomoinon AAM 1 «Mapouciaon Okovoulkwv Kataotdaoewyv — MNvwaoTtoTolnoelg kepalaiwv» (oe
Loy amd 1.1.2007)

Me Tnv TpoToToinon auTr analToUvTadl ETMMAEOV YVWOTOTIONOELS Yia To UPog TwV Kedpalailwv piag
eMIXeipnoNng Kal yla Tov TpOTIo dlaxeiplong Twv Kepalainyv auTwyv KaB®S Kal TIOOOTIKES TANpodopieq
ETT AUTWV.

« AleBvég Mpodtuma Xpnuatoolkovoulkng MAnpopopnong 8 «Toueig Aettoupyiag» (oe LoxU arod
1.1.2009)

To mpoTUTo AUTO AvTIKABLoTd To AAI 14 — OlkOVOULKEG TANpodopieg kKaTA TopéA. H uloBEéTnon Tou
anoé Tnv Eupwraikn ‘Evwon kat epappoyr Tou anod Tov ‘OuiAo, 6a eTidpEPeL ONUAVTIKEG AAAAYEG OTOV
TpOTIO TIapouaciaong Twv dpactnploThTwy Tou Opidou Katd Topéa Asltoupyiag.

« Alepunveia 10, Evdidpeon XpnuaTtoolkovouikn MAnpoddpnon kat Aroueiwon (og 1oxU and 1.11.2006)
« Algpunveia 11, Zuvailayég OptAou kal 1Biwv peToxwv (oe toxu armod 1.3.2007)

« Algpunveia 12, Zupdwvia ekxwpnong urmpeotwv (o toxU arod 1.1.2008)

O 'Opilog eEeTAleL TIQ ETIMTTMWOELG TIOU Bd £XEL T ULOBETNON TWV CUYKEKPIUEVWVY BIEPUNVELDV.

6 MAnpodopnon ava Topta

Ol Topeig Tou Bewpeital OTL AVTIMPOOWTIEUOUV KAAUTEPA TNV ETUXEIPNMATLKY) dpACTNPLOTNTA TOU
Ouilou eival o eTuxelPNUATIKOG TIOU adopd TNV napaywyn {axapng, peAdoag, axapOomiTa KATL Kal o
YewypadplkdG TOPEAG TTIOU Adopd TNV TAPAYWYH TWV AVWTEPW TPOIOVTWY og EAAASA Kal Zeppia.
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6.2 MswypadIKOGg TOHEQG
(Mooda og Eupw)

30/6/2007
EAAGSa Eupwiwvn ZepBia Zuvolo
NwAnoelg 157,483,042 47,827,588 48,272,522 253,583,152
KboTog MwAndéviwy (133,490,204)  (47,491,531) (26,285,697) (207,267,432)
MIKTO KEPSOG 23,992,838 336,057 21,986,825 46,315,720
30/6/2006
EAAGSa Eupwiwvn ZepBia Zuvolo
NwAnoelg 168,243,735 136,593,219 33,148,286 337,985,240
K6oT0Gg TwAnBévtmy (139,226,318) (134,909,406) (20,050,267) (294,185,991)
MIKTO KEPSOG 29,017,417 1,683,813 13,098,019 43,799,249
7 MwAnosic
(Mooda og Eupw)
OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-
30/6/2007 30/6/2006 30/6/2007 30/6/2006
MNwANoELg TIPOTOVTWV 230,179,913 309,231,174 181,783,860 275,907,338
NwAnoelg Aonwv arnobepdtTwyv 19,763,409 21,637,915 19,763,409 21,637,915
'Ecoda amnd utmpeaieq 3,639,830 7,116,151 3,639,830 7,116,151
253,583,152 337,985,240 205,187,099 304,661,404
8 Aoima £é00da
(Mooda og Eupw)
OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-
30/6/2007 30/6/2006 30/6/2007 30/6/2006
'Ecoda arod £mdoTNOELG 3,093,913 2,724,982 3,093,913 2,724,982
'Ecoda amd mapoxi UTMPEeCLwV G TpiToug 907,738 1,184,576 50,780 28,693
Elompattopeva €€0da anooToANg ayabwy 863,498 1,207,859 863,498 1,207,859
Emxopnynoeig nayiwv enevdloewv 555,825 889,485 555,825 889,485
EKmrwoelg and npounbeuTeg 703,450 38,331 - -
Aoimd 473,668 2,790,606 159,632 1,167,370
6,598,092 8,836,339 4,723,647 6,387,320
9 Aoima £€€0da
(Mooda og Eupw)
OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-
30/6/2007 30/6/2006 30/6/2007 30/6/2006
MpoBAEYPELC POPOU AVEAEYKTWV XPNOEWV 500,000 500,000 500,000 500,000
MpoBAEYPEeLS Yia eEalpeTIKOUG KIVOUVOUQG
Kal ékTakta £€0da 12,498 91,471 12,498 91,471
Znuieg and KataoTpodn akatAAANAwv
anoBepdTwv 420,780 934,452 420,780 2
'EE0da £peuvag Kal avarrtuéng 53,117 45,880 53,117 45,880
Aotrta 1,814,441 40,631 112,676 40,631
2,800,836 1,612,434 1,099,071 677,984
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10 XpnMATooIKOVOUIKG £0080
(Mooda og Eupw)

OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-
30/6/2007 30/6/2006 30/6/2007 30/6/2006
'Ecoda xpeoypadpwv 9,156 13,888 9,156 13,888
Aotrol THoTwTIKO( TOKOL 365,599 200,104 109,727 92,844
Aownd €00da kepaAaiwv 2,394 4,544 2,394 4,544
'EC0OA CUHUHUETOXMV - - 3,001,782 -
KE&pdn amd ocuvaAAayUaTIKEG SlaPOPEG 2,576,058 738,970 - -
2,953,207 957,506 3,123,059 111,276
11 XpnpaTtooikovopika £€0da
(Mooda og Eupw)
OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-

30/6/2007 30/6/2006 30/6/2007 30/6/2006

Tokol kal €Eoda AoImwv JaKPoTpOBECUwWV

UTIOXPEWOEWV 525,573 545,204 525,573 545,204
Tokol kal €Eoda Aolmwv Bpaxumpobeouwv

TPATEIKOV XPNHATOSOTHOE WY 4,999,819 7,048,057 3,908,766 5,751,260
MpounBeleg EYYUNTIK®OV ETUOTOAWV 364,755 189,575 364,755 189,575
Aoind ouvagn pe TIG XpnuatodoTtnoelg £€0da 39, 582 874,716 68,721 158,166
Znuieg and cuvaAAayUaTIKEG dladopEg 2,097,685 4,744,440 31,850 512,392

8,382,414 13,401,992 4,899,665 7,156,597

12 Evioxuon avadiapBpwonc povadwv encsEepyaociac Zaxapne/ Eiopopa oc Tapcio avadiapbpwoneg
Kal TpoRAsYPn £€6dwv avadiopydvwong

H Etalpela ota mAaiola Tng avadiopydvwong TwV AEITOUPYLIKWV dpacTnPLIOTATWY TNG Kal TNG HETA-
Tpormg U0 epyooTacinv og povadeg mapaywyng BloalBavoAng mpoERn oe oXNUATIONO TPORAEYEWY
mou apopoUlv Katd Kuplo Adyo To mpdypapua eBelololag eE6dou, dlaypadn nayiwv, £Eoda piodo-
dooiag, damnaveg anolnuiwong KATL

To nmoagd Twv eE6dwWV TOU OxeTIlovTal e TNV avadldpOpwon TN Mapaywyng EXel CUCXETIOBEL Ue Ta
€00da mou 8a AndBouUv yia To Adyo auTtd wg eruyxoprynon arod tnv Eupwraikn ‘Evwon kal dlapop-
$GWOVOUV TOV CUVTEAEDTN AVAYVWOPLONG TWV E0OBWV AUTWV OTA ATIOTEAECUATA XPTOEWGS TIOU £XEL WG
e&ng:

AvEAeYKTEG POpPOAOYIKA XPNOEIG

‘Ecoda

Mpo6BAeYn eiompa&ng mooou avadldpbpwong

(Tévol anomoinong mapaywyng) 158,800 x Eupw 547,50 (Znu. 21) 86,943,000
Meiov: 17% oe AypoTeQ 14,780,310
YmoAoiro 72,162,690
‘E€0da

AvanooBeotn a&ia anmoEnAwPEVWY eyKaTAoTACEWV 10,250,000
Aamdveg ano&NAwaong 900,000
MioBodoaoia 10,000,000
Mpoypappa eBelololag eE6dou 9,000,000
>0voAa 30,150,000
ZuvTeAeoTnG ££680U/ damavng 2,39
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Me Bdon Ta avwTEpw PEXPL TNV 30/6/2007 TioTwONKav oTa aroteAéopata tg Etalpeiag €00da Eupw
43,132,232 pe avtioTolxn XpEwaon Twv arnoteAeoudatwy eE6dwv Eupw 10,239,000 poRAeyn avaro-
oBeotng alag mayiwv Twv dUo epyooTacionv TAEOV EKTAKTNG ouvelopopds oto Taueio Avadidp-
Bpwong Zaxapng, n oroia avépxetal o Eupw 40,132,789.

Ta mood Twv MPoBAEPEwWV TOU TApANAVw Tiivaka rpocapuolovTtal avaloya Pe TNV UAoToinon Toug
oe kdBe nepiodo avapopdg.

13 ®6pog £1003APATOG OTA ATIOTEAEOHATA XPHOEWG
(Mooda og Eupw)

OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-
30/6/2007 30/6/2006 30/6/2007 30/6/2006
Tpéxwv POPOG ELCODNPATOG 752,702 604,112 - -
AvaBaAAopuevn popoloyia 7,677,006 485,304 7 479,726 371,208
8,429,708 1,089,416 7 479,726 371,208
®6pog €100dNUATOG TIPONYOUHEVWY XPNOEWV - 748,605 - 748,605

8,429,708 1,838,021 7 479,726 1,119,813

O ¢Opog €l00dNUATOG TNG XPNONG uToAoyiotnke pe Bdon Tov loxUovta ¢opoAoyIKO CUVTEAEDT
29% (2005: 32%).
InuUel®veTal OTL 0 POPOAOYIKOG CUVTEAEDTNG ToU LoXUel amd 1n lavouapiou 2007 avépxeTtal oe 25%.

H cupdwvia Tou popou eni Twv KEPDdWV TNG XPNOEWS EXEL WG ENG:

OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-
30/6/2007 30/6/2006 30/6/2007 30/6/2006
K£pdn / (Znuieg) mipo ¢popwv 4,929,981 871,356 (8,244,306) (13,658,735)
®6p0oG UTIOAOYILOHEVOG [IE TOUGQ
LoXUOVTEG POPOAOYIKOUG GUVTEAEOTEG
29% (2005: 32%)/ SepBia 10% 492,998 278,834 - -
®6pog eE6dWV U avayvwpllOPeEVWY
dOopoAOYIKA 394,296 863,693 - 415,407
®6p0og apopoAoYNTWV £0OdWV (134,592) (13,888) - (13,888)
Alapopég ouvtedeoTwv popoloyiag 1,405,358 (525,518) 1,405,358 (30,311)
Enidpaon tou avaBaiiépevou popou
oTa anoteAéouarta Xpnong 6,271,648 485,304 6,074,368 -
Aowrd - 991
®opog XpNOEWG 8,429,708 1,089,416 7,479,726 371,208
MpayuaTikog $¢opoAoyIKOG CUVTEAEOTNG 171% 125% 190% -

>tnv EAANGDSa ta popoloynTéa anoTeAEoUATA BewpPOoUVTAL TTPOCWPIVA HEXPL Ol POPOAOYIKEG APXES
va eAéyxouv Ta BIBAia Kal oTolXelwV TWV ETALPELOV KAl TIG AVTIOTOIXEG POpPOoAOYIKEG dnAwoelg. Qg
€K ToUTOU ol eTalpeieg Mapapévouv evdeXOEVA UTIOXPEEG OE POCBETOUG POPOUG KAl TIOLVEG TIOU
propel va emuBAnBolv peTd anod évav T€tolo EAeyxo. H EBZ kal ol BuyaTtplkég TG etalpeieg dev
E€xouv eAeyxOel amod TIGC POPOAOYIKEG APXEQG YIa TIG AKOAOUBEG XPNOEIG:

w 32 EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.



dopoloyiki apxn

EBZ EAAGDa 1/7/2001-30/6/2007
SAJKASKA ZeppBia 1/1/2004-30/6/2007
CRVENKA SZeppia 1/1/2004-30/6/2007
EBZ Kumpog LTD Kumpog 1/9/2003-30/6/2007

O 'OuINOG £vavTl TNG evOEXOUEVNG UTIOXPEWONG, BACEL LOTOPLKWV dESOUEVWY, ATIO TIPONYOUEVOUG
$®OopPOAOYIKOUG EAEYXOUG, £XEL OXNUATIOEL OXETIKN TIPOBAEYN Yia AVEAEYKTEG HOPOAOYIKA XPNOEIG

(Znpelwon 29).

14 'EE0da MpoowmKoU
(Mooda og Eupw)

OMIAOZ ETAIPIA

1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-

30/6/2007 30/6/2006 30/6/2007 30/6/2006
MioBoli kal nuepouiodbla 41,421,109 45,680,316 36,908,640 42,241,958
Elopopég oe aopalloTikd Tapeia 8,935,607 9,982,907 8,935,607 9,982,907
ZUVTAELODOTIKEG TIAPOXEQ 5,346,706 4,523,772 5,346,706 4,523,772
NoITEG TIapOoXEQ o€ epyaloEVOUG 3,230,831 2,630,577 1,139,120 1,203,217

58,934,253 62,817,572 52,330,073 57,951,854
15 'E§0da KaTa £idogq
(Mooda og Eupw)
OMIAOZ ETAIPIA

1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-

30/6/2007 30/6/2006 30/6/2007 30/6/2006
ApoBég Mpoowrikou 58,934,253 62,817,572 52,330,073 5,951,854
MeTaBoA1 TwV ETOILWV
KAl NUITEADV TIPOIOVTWY 79,796,469 63,732,628 65,488,760 59,268,563
AVOA®OELG TIPWTWV Kal BondnTikwv uUA®v 61,623,843 139,193,195 52,085,371 136,217,151
AuoLBEQ TpiTwV 4,036,082 6,240,812 4,036,082 6,104,796
MeTtagpoplkd 5,722,854 6,064,805 5,722,854 6,064,805
AnooBéoelg mayiwv & Aulwv oTtolxelwv 5,593,774 3,485,465 4,307,573 2,589,139
Mapoxég Tpitwv (puatkd aéplo, AEH kA 15,576,081 27,440,156 15,576,081 27,017,791
Aoird 8,498,306 22,918,670 8,493,024 21,770,055
Z0volo KboToug MwAndévTwy, EE6dwV
Aloiknong kal EE63wv Aid0song 239,781,662 331,893,303 208,039,818 316,984,154
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16 Mayia nepiouoiakda oTolxeia
(Mooda og Eupw)

OMIAOZ
MeTagopika
Méoa & un- "EmnmAa AkivnTto-
OIkOTEda XavOAOYIKOG Kal AoImog  TIoINCEIG UTIO

& kTipia  €EomAiopog  €§omAIouoOg eKTEAEON Zuvolo
A&ia kTAONG
YnioAoiro 1/7/2005 131,953983 193,119,069 5,080,901 1,798,208 331,952,161
MpooBAKEQ 235,246 7,101,615 108,052 2,828,578 10,273,491
NwAfoeig/ Alaypadéc maylwv  (124,081) (864,816) (344,061)  (3,889,236)  (5,222,194)
YnoAoiro 30/6/2006 132,065,148 199,355,868 4,844,892 737,550 337,003,458
YnioAoiro 1/7/2006 132,065,148 199,355,868 4,844,892 737,550 337,003,458
MpooBnkeg 76,008 1,117,426 56,114 476,473 1,726,021
MNwAnoelg/ Alaypadég mayiwv (5,509) (3,999,609) (94,681) (447,547) (4,547,346)
YnoAoiro 30/6/2007 132,135,647 196,443,876 4,806,325 766,475 334,152,324
AnooB£ocig/ AOUEINOEIG
YrniéAoirio 1/7/2005 (51,342,338) (123,777,403)  (4,330,010) - (179,449,751)
ATIOOBE0EIC XPNOEWG (1,195,472) (3,680,047) (174,960) - (5,050,480)
Aropeiwon - - 344,059 - 344,059
MNwAnoelg/ Alaypadég mayiwv 124,081 863,897 - - 987,978
YriéAoino 30/6/2006 (52,413,729) (126,593,553)  (4,160,911) - (183,168,193)
YrniéAoino 1/7/2006 (52,413,729) (126,593,553)  (4,160,911) - (183,168,193)
ATIOOBE0EIC XPNOEWG (1,180,209) (4,232,594) (162,644) - (5,575,447)
Aropeiwon (69,244)  (10,161,759) - - (10,231,003)
MNwAnoelg/ Alaypadég mayiwv - 3,868,878 93,827 - 3,962,705
YnoAoiro 30/6/2007 (53,384,738) (121,695,629) (4,229,728) - (195,011,938)
Tpéxouoa agia
Z1ig 1/7/2005 80,611,645 69,341,666 750,891 1,798,208 152,502,410
2116 30/6/2006 79,651,419 72,762,314 683,981 737,550 153,835,264
Z1i1g 1/7/2006 79,651,419 72,762,314 683,981 737,550 153,835,264
211g 30/6/2007 78,472,465 59,354,657 576,597 766,475 139,170,194
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ETAIPEIA

MeTagopikd

Méoa & un- ‘EmmAa AKivnTo-
OIKOTEda XavOAOYIKOG Kal AoImog  ToINCEIG UTio

€EonAIONOG  €EOMAIOMOG eKTEAEON Z0voho
A&ia kTAONG
YmoAoiro 1/7/2005 84,847,776 84,166,880 5,080,901 174,095,557
Mpoobnkeg 57,059 2,843,175 108,052 3,008,287
NwAnoelg/ Alaypadég mayiwv - (920) (344,061) (344,981)
YnioAoiro 30/6/2006 84,904,835 87,009,136 4,844,892 176,758,863
YméAoiro 1/7/2006 84,904,835 87,009,136 4,844,892 176,758,863
MpooBAKEQ 6,250 233,655 56,114 296,019
NwAnoelg/ Alaypadég mayiwv - (94,682) (94,682)
YmoAoiro 30/6/2007 84,911,085 87,242,790 4,806,325 176,960,201
AnooB£ocig/ AOUEINOEIG
YniéAoino 1/7/2005 (15,281,503) (33,194,147)  (4,330,010) (52,805,660)
ATOOBE0EIC XPNOEWG (563,627) (3,013,104) (174,960) (3,751,692)
Aropeiwon - - 344,059 344,059
YniéAoino 30/6/2006 (15,845,130) (36,207,252)  (4,160,911) (56,213,293)
YniéAoino 1/7/2006 (15,845,130) (36,207,252)  (4,160,911) (56,213,293)
ATOOBE0EIC XPNOEWG (657,458) (3,486,647) (162,644) (4,306,748)
Aropeiwon (69,244)  (10,161,759) - (10,231,003)
NwAnoelg/ Alaypadég mayiwv - - 93,827 93,827
YriéAoimo 30/6/2007 (16,571,832) (49,855,657)  (4,229,728) (70,657,217)
Tpéxouoa agia
Z1ig 1/7/2005 69,566,273 50,972,733 750,891 121,289,897
2116 30/6/2006 69,059,705 50,801,884 683,981 120,545,571
211g 1/7/2006 69,059,705 50,801,884 683,981 120,545,571
2116 30/6/2007 68,339,253 37,387,133 576,597 106,302,984

Armiopginon mayiwv oToixeinv

H Etalpeia 6nwg avadépeTtal oTig Inuelwoelg 1.4 kat 12 mpoTtifeTtal va dlakoYel TNV MAPAYWYLKY
Aettoupyia dUo epyooTtacinv (Adploag kat Zaveng) Kal va JeTATpEPEL AUTA O EpYOOTACLA TIAPAYW-
YNG BloatbavoAng. MNa tn HETATPOTN TWV £PYOCTACIWY, HEPOG TOU UTIAPXOVTOG HUNnXavoAloylkoU e&o-
TALOPOU Kal KTIPLAK®V EYKATAOTACEWV TIPOKeLTAL va arno&nAwBei 1 kataotpagel. H mpoBAeyn mou
éxel mpayuatoroinOei Baoiletal otnv eKTiUNoN 6TL TO HEYAAUTEPO HEPOG TWV TAYiwV oTolXElwV Ba
xpnotporoindei katd Tnv nMapaywylkn dladikacia g BloaiBavoAng. To moad Tng mpoRAeYNng aro-
pelwong yia Ta mayla Twv dUo epyooTaciwv rou Ba anmo&nAwboUv avépxetal oTig 30 louviou 2007 oe

Eupw 10,231,003.
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17 'AUAa neplouoiaka oToixeia
(Mooda og Eupw)

OMIAOZ

Yrepagia Aoyiopiko ZUvoho
A&ia kTAONG
YméAoiro 1/7/2005 2,574,288 76,935 2,651,223
Mpoobnkeg 5,318,508 - 5,318,508
Melwoelg - -
YmoAoiro 30/6/2006 7,892,796 76,935 7,969,731
YmoAoiro 1/7/2006 7,892,796 76,935 7,969,731
YmoAoiro 30/6/2007 7,892,796 76,935 7,969,731
AnooBéocig/ AOUEINOEIG
YniéAoino 1/7/2005 - (20,400) (20,400)
AToOB£0EIC XPNOEWG - (13,031) (13,031)
YmoAoiro 30/6/2006 - (33,431) (33,431)
YrniéAoino 1/7/2006 - (33,431) (33,431)
ATOOBE0EIC XPNOEWG - (14,292) (14,292)
YriéAoimo 30/6/2007 - (47,723) (47,723)
Tpéxouoa agia
Z1ig 1/7/2005 2,574,288 56,535 2,630,823
2116 30/6/2006 7,892,796 43,505 7,936,301
Z1i1g 1/7/2006 7,892,796 43,505 7,936,301
211G 30/6/2007 7,892,796 29,212 7,922,008

18 Emnevdlociq o€ BUYaTPIKEG ETIXEIPNOEIG

Ol emnevdUoelg O BUYATPIKEG ETUXELPTOELG OTOV ATOMUIKO LOOAOYIOUO eudavidovTal otn a&ia KTHoewg

TOoug Kat avaAlovTal wg eENG:

SAJKASKA CRVENKA EBZ ZUuvolo
Kumpou

YmndAouro 30/6/2005 4,057,157 3,700,000 17,108 7,774,265
MNpogBnkeg ot XpNon 4,901,022 3,844,204 - 8,745,226
YnoAoimo 30/6/2006 8,958,179 7,544,204 17,108 16,519,491
YnoAotro 1/7/2006 8,958,179 7,544,204 17,108 16,519,491
MNpogBnkeg otNn XpNon 271,648 2,078,198 - 2,349,846
YnoAoimo 30/6/2007 9,229,827 9,622,402 17,108 18,869,337

O1 500 eTalpeieg Mou dpaoTtnplomoloUvTtal 0T ZepPia KATEXOUV ONUAVTIKO TMOCOOTO TNG Ayopdg
auTng, 38% mepimou v £va onUAVTIKO TOC0OTO MApaywyng Toug aroppoddtal Kat arnd v EA-

AaGda.
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19 AvaBaAAopevog ¢popog

Ot avaBaiAopeveg popOAOYLKEG ATIAITIOEIC KAL UTIOXPEWOELG TIPOEPXOVTAL ATIO TA KATWOL:

OMIAOZ ETAIPIA
(Mooda og Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
AvaBaAlopevn Popoloyiki AmaiTnon
‘Aula Teploualakd oTolxela 22,857 77,367 22,857 77,367
AroERAwon Mayiwv 2,559,884 - 2,559,884 -
Anolnuiwon mpoowTikoU
AOYW ouvTa&lodoTnong 2,305,145 2,870,118 2,275,038 2,841,773
4,887,886 2,947,485 4,857,779 2,919,140
AvaBaAAopsvn dopoloyikn Yoxpéwon
Anolnuiwon yla andéoupon noocoéotwong 10,783,059 - 10,783,059 -
AldpBpwon eyypadwv Leasing 377,268 6,022 377,268 6,022
Avarnpoaoapuoyn maylwy
TIEPLOUCLAK®MV OTOoLXEIWV 11,793,234 13,242,828 11,366,025 13,014,661
Aoird - 87,303 - 87,303
22,953,561 13,336,152 22,526,352 13,107,986
KaBapég Yroxpewoeig
anod avaBalAopevoug popoug 18,065,675 10,388,668 17,668,573 10,188,846
Kivnon npoocwpivwv diadpopwv XpRong OMIAOZ
Ynohomo  Avayvwpiopévo  AvayvwpiGHEVO Ynohoimo
(Mood og Eupw) 1 louhiou 2006 ota anoteAéopata ota idia kepahaia 30 louviou 2007
‘Aula eplouciakd oTolxeia 77,367 (54,510) - 22,857
AroERAwon Mayiwv - 2,559,884 - 2,559,884
Anolnuiwon mpoowTikoU
AOYW ouvTa&lodoTnong 2,870,118 (564,973) - 2,305,145
Anolnuiwon yla andéoupon MoocodoTwong - (10,783,060) - (10,783,060)
Albpbwon eyypadwv Leasing (6,022) (371,245) - (377,267)
Avanpoaoapuoyn maylwy
TIEPLOUCLAK®V OTOoLXEIWV (13,242,827) 1,449,594 - (11,793,234)
Aot (87,303) 87,303 - :
(10,388,668)  (7,677,006) (18,065,675)
Kivnon npoocwpivwv diadpopwv XpRong ETAIPEIA

Ynohomo  Avayvwpiopévo  AvayvwpiGHEVO Ynohoimo
(Mood og Eupw) 1 louhiou 2006 ota anoteAéopata ota idia kepahaia 30 louviou 2007
‘Aula Teplouciakd oTolxeia 77,367 (54,510) - 22,857
AroERAwon Mayiwv 2,559,884 - 2,559,884
Anolnuiwon mpoowTtikoU
AOYW ouvTa&lod6Tnong 2,841,773 (566,735) - 2,275,038
Anolnuiwon yla andéoupon MocdoTwong (10,783,060) - (10,783,060)
Albpbwon eyypadwv Leasing (6,022) (371,245) - (377,267)
Avamnpoaoapuoyn maylwy
TEPLOUCLAK®V OTOoLXEIWV (13,014,661) 1,648,636 - (11,366,025)
Aot (87,303) 87,303 - -
(10,188,846)  (7,479,726) (17,668,573)

H Aloiknon tng etalpeiag Baoel Twv MPORAEYEWV TWV OIKOVOUIK®OV ATIOTEAECUATWY OTIC ETOUEVEG
xpnoelg ekTiud o6TL n Etalpeia dev Ba eival oe 8€on va kKaAUyel pe kEPDdN TIg Inuieg Twv Tponyou-
HMEVWV XPNOEWV Kal WG K TOUTOU dev Aoyilel amaitnon avaBaAAOUeEVOU GOPOU YId TIC CWPEUUEVEG

Inuieg mou avayvwpiZovtal amo TIG POoPOAOYIKEG APXES.

Eniong dev €xel oxnuatioBei anaitnon yia avaBalilépevo popo amnd Tnv oxnuatiodeioa mpoBAeYn
yla eruodaleig amaltnoelg ylati autn n anaitnon a¢opouoe To EAANVIKO Anuoaclo.
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20 Amo@tpara
Ta amoBépata tou Opilou kat Tng ETalpeiag avaAUovrtal wg €ENG:

OMIAOZ ETAIPIA

(Mood oe Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
MpwTteg, BondNTIKEG UAEG,
AVTAAANGKTIKA & avalwaolua 27,947,897 18,636,619 17,965,845 15,615,271
MpoidvTta & NuUITEAN 53,744,827 88,021,084 38,553,214 78,035,128
YmompoiovTa 1,927,214 3,627,937 1,927,213 3,627,937
Eumopelpata 7,194,768 8,300,594 6,743,954 7,681,906
'EE0da napaywyng oe eEEAIEN 138,525 40,104 138,525 40,194

90,953,231 118,626,428 65,328,751 105,000,436

Ta anoBépaTa mapouctalovtal TNV Kabapn peucToToOolUN a&ia Toug, n otola eival n TiUA TOANONG
auTwv delov Ta amattoUpeva yia Tnv nwAnon £€£oda.

21N KAELOUEVN XPNON Ol AVAADOEIG TWV TPOTWYV & BoNONTIK®V UAWV Kal Ol LETABOAEG TWV EUTOPEU-
MATWV Kal TNG Tapaywyng oe eEEAIEN epdpavifovTal 0To KOOTOG MWANBEVTWY KAl avEpXOoVvTal G€ £T-
nedo Ouihou oe Eupw 141,420,312 (Xprion 2005/2006:Eupw 202,925,823) kal oc erminedo Etalpeiag oe

Eupd 117,574,131 (Xphon 2005/2006:195,485,714).

21 AnaiTiosig amod meAATEC

OMIAOZ ETAIPIA

(Mood og Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
ATalToeIg KATA MeAATwV 64,646,067 96,660,384 38,803,914 69,733,245
Anaitoelg katd Anuoaciou 12,086,329 11,355,686 12,086,329 11,355,686
MpokataBoAéG o€ TIPOUNOEUTEG 387 387 387 387
Anaitoelg Katd BuyaTplkwv - - 5,417,752 4,777,217

76,732,783 108,016,457 56,308,382 85,866,535
MPoPAEWELS ETOPEAELAG (14,022,851)  (14,022,851) (13,613,851) (13,613,851)
KaBapo6 nmocd anaiTRoswv 62,709,932 93,993,606 42,694,531 72,252,684

To peyaAUTtepo PEPOG TNG oxnuatioBbeioag mpoRAeYng (Eupw 11,5 ekat.) apopd amaitnon anod 1o EA-
Anviké Anuoaio n omoia dnuioupyndnke os mponyoUlueveg xpnoelg. H Etaipeia Bploketal oe dia-
mpaypateyoelg ue To EAANVIKG Anuoato yia Tnv eiompa&n pépoug autoU Tou ToooU TIou av TeAIKA
emuteuxBel Oa wdpeAnoel Ta AMOTEAECUATA TWV EMOUEVWV XPTOEWV.

Ol anaitoelg Tou adpopouv AAAa vouilopata ektog Eupw apopolv Anvdapla ZepBiag kat avtioTol-
xoUv og Eupw 8 423 065.

22 AoITIEG ATIAITAOEIC

OMIAOZ ETAIPIA
(Mood og Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
XpewoTeg dladopol 13,454,151 14,820,757 5,226,618 6,896,207
'Ec0da XpOEWG ELOTIPAKTEA 3,350,316 2,377,906 3,350,316 2,377,906
'EE0DA EMOUEVWV XPNOEWV 1,143,974 157,505 948,441 74,821
Anaitnon avadldpbpwaong >nu. 12 86,943,000 - 86,943,000 -
104,891,441 17,356,168 96,468,375 9,348,934

23 Tapelakd dia0£oipa Kal 1I00dUvaua

OMIAOZ ETAIPIA
(Mood og Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
AlaBéoipa oto Tapeio 86 147 94 666 79 634 90 457
Katabéoelg oe Tpaneleg - 'OYPewg 4 267 470 4 976 440 3 000 482 4 340 808
4 353 617 5071 106 3080 116 4 431 265
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A6 Ta avwTépw TI0od Eup® 6,513 Twv dlabeoipwyv oto Taueio kat Eup® 1,536,646 Twv Katabéoewyv
oTIg Tpdreleg apopolv Zévo Nopwopa (USD/DINAR) kat €xouv anoTiunBei ue Tnv 1looTtipia Eupw/=.N
katd v 30/6/2007. Ot TuxOV CUVAAAAYHATIKEG dlAPOPEG KATAaXwPNBNKAV OTA AMOTEAECHATA XPN-
oEWG.

OMIAOZ ETAIPIA

(Mood og Eupw) Eup® Eup®
AlaB£oipa oto Tapsio:
-DINAR 6,513 -
KataBtoeig og Tpaneleg:
-USD 352,477 352,477
-DINAR 1,184,169 -

1,536,646 352,477
24 MeToXIKO KEPAAAIO Kl ATTOOEUATIKA

Ap10uo6g MeToxIKO Alapopa

(Mood og Eupw) METOXWV KepaAalo unEp To GpTio Z0voho
YméAoiro 30/6/2006 30,624,091 22,355,586 16,888,623 39,244,209
'EKS00N VEWV JETOXWV 6,124,818 4,471,117 - 4,471,117
AKUpwon 1diwv HETOXWV - - - -
YméAoiro 30/6/2007 36,748,909 26,826,703 16,888,623 43,715,327

Ol ueTox€Q TG ETalpeiag eival KOVEG OVOUAOTIKEG KAl SLAMPayaTeUOVTAL 0TO XPNUATIOTHPLO ABNVOV.
H diadpopd utEp To dpTio BewpEeiTal CUUNANPWUA TOU JETOXLIKOU KeEdAAAIoU Kal TPOEKUYE € TIPON-
yoUueveQ XPNOELG aTO TNV £K300T HETOXMV EVAVTL HETPNTWV O a&ia ueyaAUTEPN TNG OVOUACTTLKNG
Toug a&lag.

EvTog TG xpnong £ytve av&non tou PHeToxlkoU KedpaAaiou Tng eTalpeiag katd Eupw 4,471,117 pe v
kKepaloroinon arobepatikwv Mocd Eupw 2,857,277 Tou TpoéKuYPav ard tTnv avampooapuoyn g
a&lag Twv akvnTwy NG etalpeiag kat poporoynuevwy anobepatikwv katda Eupw 1,613,840.

25 AnoOspaTika

OMIAOZ ETAIPIA
(Mooda og Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
TakTIKO anoBeuaTiko 7,451,862 7,451,862 7,451,862 7,451,862
AdopoAoynTa anobeuaTika 46,830,688 47,750,497 46,830,688 47,750,497
Alagpopd avamnpooappoyng nayiwv 45,981,636 48,838,914 45,981,636 48,838,914
dopoAoynbevTa anobepaTika 3,039,766 3,039,766 3,039,766 3,039,766
Nowrd 35,452,552 36,146,582 33,782,959 34,476,989

138,756,504 143,227,621 137,086,911 141,558,028

TakTikO amoBepaTikéd: Z0udwva pe To EAANVIKO Talplko dikalo ol eTalpeieg utoxpeouvTal va mapa-
KpaTtoUv To 5% Twv KabBapwv eTNoiwv PeTd pOpwV KEPIWV TOUG YL TO OXNHUATIONO TAKTIKOU aro-
BepatikoU, Ewg OTOU TO UTIOAOLTIO TOU TaKTIKOU aroBepaTtikol tooUTal 1) ¢Odacel TouldxloTtov to 1/3
TOU PeTOXIKOU kedaAaiou. To arobepatikd auto dev eival dlabéoipo yia dtavoun aAld propei va

XpNolpotoinOei yia cupynelopd nuiy.

AdopoAdynTta AroBepatika: Ta apopoAdynTta anoBeuaTikd £€xouv oxnuaTiofei Baoel eldIK®V dlaTa-
Eewv oe TponyoUEVEG XPNOELG KAl TIpOEPXOVTal arnd apopoAdynTa €00dda. & MepPIMTwaon mou Ta
aroBepatikd autd dlaveundolv Ba popoAoynBolv e To TOTE loXUoVTA GOPOAOYIKO CUVTEAEDTN.

Aladopd avamnpooappoyng mayiwv: H dlapopd and tnv avarnpocapuoyn g a&iag KToswg Twv Ta-

viwv otolxelwy (ynmeda, olkomeda Kal KTipla) dnuioupyndnke arod v anotipnon Twv nayiwv oe eU-
Aoyeg a&ieg katd TV mpwTn edpapuoyn tTwv A.M.X.M..
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26 Baoika kal peiwpéva KEPDN ava HeToxn

OMIAOZ ETAIPIA
(Mood og Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
K&pdn (Znuieg) peta amnod ¢o6poug Tou
avahoyoUv oToug peToxoug ™G Mntpikng  (5,837,701) (2,757,261) (15,724,032) (14,778,548)
STAOUIONEVOG HECOG OPOG HETOXWV 34,517,126 34,517,126 34,517,126 34,517,126

BaoiKa Kal HEIWMEVA KEPDN ava METOXN (0.17) (0.08) (0.46) (0.43)

Ta Baolkd kEPdn ava petoxn utoAoyifovrtal dlalpwvtag Ta kabapd KEpdn (Inuieg) mou avaloyolv
OTOUG HETOXOUG TNG UNTPIKNG HE TO OTABUIOUEVO HECO OPO TWV KOLVWV HETOXWYV, £EALPMVTAG TO
MEOCO OPO KOLVWV HETOXWV TIOU £XOUV aroktnOei anod Tov ‘Outho Kal dlakpatoUvTal wg (Bleg HETOXEG.
Ta Baoikda Kal Ta HElwPEvVa KEPSN avd JeToXN) Tapaprévouy Ta (dla kaboaoov o ‘Ouilog dev €xel du-
VNTIKOG eKO0OEIOOUEVEG KOLVEG HETOXEG. O OTABUIONEVOG HETOG OPOG HETOXWV TNG TIPONYOUHEVNG
XPNONG avanpooapuoodnke emeldn n at&non petoxikoU kepalaiou TpoépxeTal and kepaAomoinon
anoBepaTIK®V Kal 61 atd £10popda HETPNTWOV.

27 YToXpeWOEIC TTAPOXWV GTO TTPOCWTTIKO

JUpowva pe ta A.M.X.M. ot utloxpewoelg TNG ETalpeiag mpog ta acpaiioTtikd Tapeia Twv epyalopué-
VvV og auTn, dlaxwpifovtal oe poypdupaTa kaboplopévwyv elopopwv (defined contribution) kat oe
mpoypdupata kaboplopévwv mapoxwv (defined benefit).

Bdaoel Tou gepyatikoU dikaiou ol epyaldpevol dikaloUvTal arolnuiwong oe mepinrwon andéAuong 1 ou-
vTa&lod6TNnong to UYPog NG otolag oxeTileTal pe TIG arodoxES Twv epyalopévawy, Tn dldpKela Tng
uTMPEOCiag Kal Tov TPOTo aroxwpnong (arndAuon 1 cuvta&lodotnon). Ot epyaldevol TIou Tapaltou-
vTal 1 aroAvUovTal pe attia, de dikatoUvTtal anolnuiwon. H opeildpevn anolnuiwon, oe nepirrwon
ouvTta&lodotnong, eival ion pe 40% Tou MoooU Tou Ba KataBaAloTav o€ Tepimrwon andAuong dveu
attiag. To mood TG anolnuiwong mou kataBdAAleTal TeAkd amnd Tnv Etalpeia kabopiletal apou An-
¢0Oel uTOYN N Mpolmmpeoia Twv epyalopévwy Kal 1 adpolBhg Toug.

Mia utoxpéwon Bewpeital 6TL apopd Mpodypappa kaboplopévwy elodpopwv (defined contribution) 6Tav
AoyiCeTal oe TaKTIKA BAon To dedoUAEUPEVO HEPOC AUTNG. H TIPAKTIKA auTn eival mapouola Je v
TIPAKTLKY) TIoU TpoBAETeTal ard TNV loxUouoa EAANVIKA vouoBeaoia, dnAadn tTnv KataBoAr mpog ta
AodalloTika Tapeia Twv epyodOTIK®V €1l0GOpOV Yia TNV Mpoopepbeica urmpeaoia Twv UTIAAANAWV.

la ta mpoypduuaTta mou KatatdooovTtal otV Katnyopia Twv kaboplopévwyv mapoxmv ta A.M.X.M.
E€xouv Beormioel OPIOUEVEG ATIAITAOELG O OXEON e TNV AMOTIUNON TNG UTIAPXOUCAG UTIOXPEWONG
Kabwg emiong Kal TIG apXEG Kal TIG AVAAOYLIOTIKEG UTIOBECELG TIOU TIPETIEL va akoAouBoUvTal Katd
TNV EKTIUNON TNG UTIOXPEWONG TIOU ATIoppEEL amnod auTd Ta TpoypdpuaTa. H unoxpéwon mou KaTtaxw-
peital Baoifetal otn nEB0DSO NG MpoBAenOUeEVNG HovAdag ioTwong (projected unit credit method), n
omoia uroAoyilel Tnv napoloa a&ia NG 5eS0UAEUNEVNG UTIOXPEWONG.

IXETIKA He TIG eTalpeieg Tou OuiAou oTo eEWTEPIKO onuel®veTal OTL he Bdon TNV kel loxUouoa vo-
poBeoia 1 anolnuiwon Aéyw ouvta&lodotnong oToug epyalopnévoug TG eEavTAeital Je Tnv Kata-
BoAn og auToUg Tplwv HIobwv. O1L uroxpewaoelg yia anolnuinon mpoowrikoU Mpoadlopiodnkav HEow
avaAoyloTIKNG HEAETNG. Ol Tivakeg Tou akoAouBoUv epgavifouv tn oclvBeon Tng kabapng dandvng
YO TN OXETIKN TMPORAEYN TIOU KATaXwpPnOnKe ota anoteAéopata Twv Xpnoswvi louAiou — 30 louviou
2007 kat 30 louviou 2006, avTioTouxa.

MpoBAeYn yia anolnuiwon mpoowTtikoU Tou avayvwpiotnke ota AnoteAéopata XpHoewg:

OMIAOZ ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006
Tpéxwv KO6OTOG UTMPETiag 423,403 505,955 400,399 492,809
XPNHATOOLKOVOUIKO KOOTOG 397,949 580,921 374,076 564,063
AvaloyloTIKA (KEPDN)/Tnpieg 68,522 104,095 56,161 100,600
Enidpaon mepilkommg 1 dlakavoviouou
eBelololag €E6Bou 5,560,071 2,739,847 5,059,488 2,739,847

Z0volo avayvapiong ota anoTeAéoyata 6,449,946 3,930,818 5,890,123 3,897,319
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H kivnon g oxeTIkNg MpoPBAEPews £Xel wG €ENG:

OMIAOZ ETAIPIA
YmidAoumo unoxpewoewg TNV 1.7.2005 16,480,478 15,966,466
MpoBAeYn Xpoewsg 3,930,818 3,897,319
NANPWUES XPNOEWG (9,827,248) (9,563,182)
YnioAoiro Tnv 30.6.2006 10,584,048 10,300,603
YmioAoiro unoxpewoswv Tnv 1.7.2006 10,584,048 10,300,603
Mpo6BAeYn xpnoewg 6,449,946 5,890,123
NANPWUES XPNOEWG (7,131,394) (6,589,191)
YnioAoiro Tnv 30.6.2007 9,902,600 9,601,535
OMIAOZ ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006
Tpéxouoa a&ia UTIoXPEWOEWS 12,428,490 13,131,586 11,923,279 12,540,460
SWPEEUTIKN Un avayvwplodeioa
avaAoyloTikn {nuia (2,525,890) (2,547,538) (2,321,744) (2,239,857)
Np6BAEYN OTOV LGOAOYLOO 9,902,600 10,584,048 9,601,535 10,300,603
Baoikég MapadoxXEG avaAoyIoTIKNG HEAETNG
OMIAOZ ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006
Emutokio mpoe€EdpAnong 4.90% 4.32% 4.90% 4.32%
MocooTd HEANOVTIKNG alEnong HIodmv 4.52% 4.52% 4.52% 4.52%
Méon evanopévouaa gpyactakn {wn (£tn) 10.45 10.38 10.45 10.38
28 AQVEIOKEG UTIOXPEWOEIG
H avdAuon Twv pakpompoBeouwy Kal BPaxuTpO0eoUwY UTIOXPEMOEWV £XEL WG £ENG:
OMIAOZ ETAIPIA
(Mooda og Eupw) 30/6/2007 30/6/2006 30/6/2007 30/6/2006
MakpornpoOc0EG UTIOXPEWOEIG
-Eyyunuéva tpanelikd davela 5,466,667 12,420,945 5,466,667 8,200,000
5,466,667 12,420,945 5,466,667 8,200,000
BpaxunpoOsoNEG UMTOXPEWOEIG
-Eyyunuéva tpanelikd ddvela 10,379,806 13,314,239 2,733,333 2,733,333
-Advela and ouvdedeEvn erixeipnon 60,407,625 94,620,001 60,407,625 94,620,001
70,787,432 107,934,240 63,140,958 97,353,334
Z0vOAO BAVEIOKWOV UTTIOXPEWOEWV 76,254,098 120,355,185 68,607,625 105,553,334
‘Opol Kal XpovodIdypayud aronmAnpwpng TwV daveinv
OMIAOZ
Tpanela Nopiopa OvopaoTiké  ‘ETOg armo-
EMTOKIO  TANPWUAG 2007 2006
- ATE —Bpayurnp60eopo Eup® 6.45% 2007 60,407,625 94,620,001
- HSBC- Makpompd0eopo Eup® 6.313% 2009 5,466,666 8,200,000
- HSBC- BpaxurmpdBeoun d6on Eupw 6.313% 2007 2,733,333 2,733,333
-ALPHA BANK SERBIA-Bpayurip68eapo  Anvapto 10.25% 2007 7,475,000 10,580,906
-Aolrd davela mpounBeuTéS - ZepBia Anvdplo - 2007 171,474 4,220,945
76,254,098 120,355,185
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ETAIPEIA

Tpanela Nopiopa OvopaoTiké  ‘ETOg armo-
EMTOKIO  TANPWUAG 2007 2006
- ATE —Bpayurp60eopo Eup® 6.45% 2007 60,407,625 94,620,001
- HSBC- Makpompd8eopo Eup® 6.313% 2009 5,466,666 8,200,000
- HSBC- BpaxumpdBeoun d6on Eupw 6.313% 2007 2,733,333 2,733,333
68,607,624 105,553,334

INa ™ Ay Twv Tpanelik®v davelwv £xouv eyypadel wg utioBNKeg yNMEDA Kal OIKOTEDA OUVOALKNG

a&lag Eupw 92,660,000

29 MpoBAcYsig
(Mooda og Eupw)

OMIAOZ ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006
YnoAoturo 1/7/2006 5,843,900 5,309,609 5,148,378 5,309,609
MPOoBAEYELG XPNOEWS 802,733 2,034,292 802,733 1,338,770
XpnotigoroinBeioeg mpoBAEYELQ (469,375) (1,500,000) (50,111) (1,500,000)
YmoAoiro 30/6/2007 6,177,258 5,843,900 5,901,000 5,148,379
Makpomp60e0u0 HEPOG 6,177,258 5,843,900 5,901,000 5,148,379

Bpayxunpb6beopo uépog

Ta avotépw Mood neplAauBavouv TPoRAEYELS Yid TIG AVEAEYKTEG POPOAOYIKA XPNOELG TIOU avadE-
povTal oTn Znueiwon 13 kat mpoBAEYeLS Yia THOAVEG SIEKDIKNOEIG TPITWV.

30 Aoimég BpaxunpoBsoES UTTIOXPEWOEIG

(Mooda og Eupw)

OMIAOZ ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006

Aedouleupéva £€E0da 3,110,755 6,850,028 1,559,010 6,711,066
'Ec0da EMOUEVNC XPNOEWG
ané Tapeio Avadlapdpwong 30,252,923 2,259,545 30,252,923 2,060,261
Ayopég umid TakToroinon 3,328,071 83,478 3,328,071 83,478
AodalloTikol opyaviouol 951,607 991,927 814,321 864,685
Mepiopata minpwtéa 1,099,013 963,482 56,840 64,362
O¢elNdpeveg BOOEIG CUPPETOXWV 140,000 140,000 140,000 140,000
Yroxpéwon o€ Tapeio Avadidpbpwong
pHovadwyv ene€epyaoiag Zaxapng 16,052,901 - 16,052,901 -
Yroxpéwon oe aypdTeG AMO ETLXOPNYNON
Tou Tapeiou AvadlapBpwaong 14,780,310 - 14,780,310 -
NOITEG UTIOXPEWOELG 1,119,647 2,574,033 405,887 1,498,659

70,835,227 13,862,493 67,390,263 11,422,511
31 MpopnBsuUTEG Kal AOITTIEG UTIOXPEWOEIG
(Mooda og Eupw)

OMIAOZ ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006

MpopnBeuTég 17,797,355 25,150,855 6,994,791 13,091,777
MNpokataBoAég Melatwv 3,091,329 211,278 1,217,617 -

20,888,684 25,362,133 8,212,408 13,091,777

w 42 EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.



32 XpnUAaTOOIKOVOMIKA pEaa

O 'Opihog ota mMaiola TG ouvnBoug dpaoTnPLOTNTAG TNG EKTIBETAL O TIOTWTIKO Kivduvo, emuTo-
KIaKO Kivduvo kal cuvaAlAaypatiké kivduvo. H Etalpeia dev xpnolporolei mapdywya XpnHaToolKo-
VOULKA HEOA Yia OKOTIOUG AVTIOTABUIONG TWV HETABOA®V TWV ETITOKIWV KAl TWV OCUVAAAAYHATIK®OV
LOOTLULOV.

a) MoTwTIKOG Kivduvog

O 'OMINOG £XEL TIOTWTLKY TIOALTIKA BAoEL TNG oTolag 1 €KBe0N TOU THOTWTIKOU KIvdUVOU TIapAKOAOU-
Beltal cuoTnuaATikA. EKTiunon tou TuotwTikoU KivdUvou dlevepyeital yla 6Aoug Toug TIEAATES e
uTtOAolra JeyaAUTtepa evog ouyKeKpLUEVOU TIoooU. loTopikd n ETalpeia dev avTieTOTIOE TIOTE TIPO-
BANua amod Tov TuoTwTIKO Kivouvo.

B) EmTOKIOKOG Kivduvog

O 'Ouilog dev dlatnpel emevdUoelg oe OpdAoya, Repos KATL TIou €Xouv APETN OxXEON UE TNV PETA-
BoAN TwV eMITOKIWV KAl WG €K TOUTOU dev €XEL KAvEVA OXETIKO Kivduvo. AvTiBeTa eival ekTeBelnévog
OTOV ETITOKIAKO KivOUvo AOYW TWV davelak®V ocUuBAcewV Tou £xel ouvayel. H Aloiknon tou Opilou
avTigeTwrilel Tov Kivduvo auTd pe auvayn davelakwv cudBAcewy e otabepd eTITOKIO OE TEPLO-
doUG OTIOU TO OUYKEKPLIUEVO KOOTOG TANGCLAZEL TO KOOTOG dAVEIOHOU UE KUUALVOEVO ETITOKLO KAl N
TAon HETABOANG TWV ETUTOKIWV AVAUEVETAL AVODIKT).

Y) ZuvaAAaypaTikog Kivduvog
O 'Opllog dev eKTIBETAL OE ONUAVTIKO OUVAAAAYHATLKO Kivduvo, eMELdN Ol ayopEg, TwANoelg, ddveld
KATL SlevepyoUvTal oTo KaTtd KUplo AOYo AEITOUPYLKO VOULOUA.

3) EuAoyn agia

Ma TNV amnelkovion TwV XPNHATOOIKOVOUIK®MY TEPLOUCIAK®MY OTolXelwVv Kal uTioxpewoswv (Amaltn-
oelg, Advela, Alabéoipa, Yroxpewoelg) oe sUAoyeg a&leg XpnOLLOTIONONKAV Ol TPEXOUOEG TIUEGQ
ayopdg yla kabe éva otolxeio. Ol TpEXOUOEG TINEG dev dlapEPOUV ONUAVTIKA Ao TIG a&leg mou el-
¢avifovTtal OTIC OLKOVOULKEG KATAOTACELG.

33 AcopclosIg Kal EVOEXOHUEVEG UTTOXPEWOEIG

33.1 H Etalpeia supioketal oTnv oAOKANPwWON TOU TIEVTAETOUG €TMEVDUTIKOU oXediou yla tTnv ava-
BABuION TNG Mapaywylkng duvaTtotntag Twv dUo epyooTtacinv ot ZepPia. H utoxpéwon autn eivatl
OUMBaTLKN Kal agloAoyeital wg TPog TNV uAoroinon g and aveEdpTnTo EAEYKTIKO OiKO Og €TNOld
Bdon.

O1 deoueUOELG TIOU ATIOUEVOUY Yia AUuENOELg HETOXLIKOU KepaAaiou amod Tnv avwTépw attia apopoulv
Vv Buyatpiki etaipeia CRVENKA yia to mood Twv Eup® 797 112,

33.2 'Onwg €xel avadepbel otn Znueiwon 1.4 n untpikn Etalpeia eupioketal oe dladikacia eEelpe-
ONG OTPATNYLKOU ETEVOUTI TIPOKEIUEVOU va ulorioinBei n andpaon Tng MNevikNG SUVEAEUONG AUTNG
yla TNV petatporm dUo epyooTacinv autng (Adploag & =aveng) oe epyootdaola mapaywyng Bloat-
BavoAng.

H rmpwtn ¢pdon g avwtépw dladikaciag oAokAnpwOnke, ekdNAwoav evdladpEpov 12 eTalpeieg (eA-
ANVIKEG Kal EEveg) kal eTuAEynoav 9 yia va mpoxwpnoouv otn deltepn paaon TG eTMAOYNG. 21N deU-
TePN $Aon ol oTpatnylkol emMevduTEQ Ba TMAPAAABOUV EVNUEPWTIKO UTIOPVNUA HUE TEPAITEPW
TANPOodOopPIieC OXETIKA LUE TIPOTELVOUEVT ETEVOUON Kal Ba €Xouv TNV eukalpia va dleEayouyv Teplopl-
ouévo €lBIKO €Aeyxo (Due diligence) péow diadikaoiag AiBouoag MNMAnpodoplwv (Data Room). H dia-
dlkaoia tTng delTtepn pdong avapéveTal va Exel oAokAnpwOei uéxpl Tng 28 ZemreuBpiou 2007.
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34 Zuvallayég e ouvdedsEVa HEPN

34.1 Avayv@pion OUVSEIEPEVWV HEPWV

Qg ouvdedepéva pépn BewpolvTal ol BuyaTplkég eTalpeieg Tou Opilou 6TWG avapépovTal oTn 2n-
pelwon 1 kal Ta eKTEAEOTIKA HEAN TOU ALOIKNTIKOU ZUpBOoUAiou.

Eme1dn) o ‘Ouilog mepAapBAveTAl OTIG EVOTIOINUEVEG OLKOVOULKEG KATAOTAOCELG TNG AYPOTIKNG Tpa-
nelag NG EANADoG (ATE), BewpolvTtal ouvdedepéva puépn n ATE kat ol eTalpeieg Tou OuiAou g
ATE.

Ta undAolna Twv ocuvailAay®v TG Etalpeiag pe Buyatplkég Kal ouyyeveic TNG eTalpeieg kal Ta oxe-
TIKA HE TIC OUVAANAYEG AUTEG ATIOTEAEOUATA £XOUV WG €ENG:

OMIAOZ ETAIPIA
l. OuyaTpikég eTalpeieg 30/6/2007 30/6/2006 30/6/2007 30/6/2006
Analthoelg - - 5,417,752 3,859,818
YTroxpewoelg - - (8,354,212) -
NwARoELQ - - 22,746,846  25716,747
Il. ZuvaAAayég pe eTalpeieg Tou opihou ATE 30/6/2007 30/6/2006 30/6/2007 30/6/2006
Amnalthoelg 1,471,133 2,211,734 1,471,133 2,211,734
Yroxpewoelg 60,622,925 94,757,054 60,622,925 94,757,054
Aound €00da 391,146 497,408 391,146 497,408
Tokol £€0da 4,331,846 5,899,650 4,331,846 5,899,650
Aord £€€0da 943,093 996,770 943,093 996,770
lll. MéAn AZ 30/6/2007 30/6/2006 30/6/2007 30/6/2006
AlolBég 335,400 379,510 271,300 327,710

‘OAeg ol cuvalAayég Je ouvdedepéva HEpN TipaypaToroonkav cUudwva e ToUg YEVIKA amnode-
KToUG eUMOpLKoUG 6poug Kal Ba dleuBetnBolv e HeTPNTA eVTOG eUAOYOU XPOVIKOU SlaoTANATOG.

35 Avanpooapuoyn Kovduliwv

Mpokelévou va KaTaoToUV OHOELDN KAl CUYKPIOLHa oplopéva KovdUALa TNG TiponyoUevng XpHong
ME auTd TNG KAELOPEVNG AVATIPOOAPOOBNKAY OTIG MAPOUCEG OIKOVOUIKEG KAaTAOoTACELS. EIdIKOTEPQ
€ylvav ol TIapaKATw avarpooapuoyEg oTa KovdUALla TG TiponyoUevng XPNoewg:

a) Ot avaBaAiopevol pbdpol epdavidovral oupynPLoTiKA (oTnV TponyoUuevn Xpnon epeavifovral
o€ eVEPYNTLKO Kal MaONTIKO).

B) Ouamaitoelg amnd ocuvdedeUéveg eTIXEIPNOELG eddavifovTal OTIG ATAITAOELG AT MEAATES (0N
nponyoUuevn xpnon eppavifovral oe 13laitepn YPAUMY) OTOV LGOAOYLIOUO).

y) Ta é€0da épeuvag Kat avarruéng epdavitovral ota Aotrnd £€€o0da (oTn mponyoUevn Xpron epda-
viCovTal ot 131aiTePN YPAUUN OTA AMIOTEAECUATA XPOEWG).

8) Ta k€pdn Kal ol {nuieg and cuvaAAayUaTIKEG dlapopEG sudavifovTal oTa XPNHUATOOIKOVOUIKA
€0000a Kal XPNHUATOOLKOVOUIKA ££00a, avTioTolxa (oTn mponyoUpevn xpnon eudavifovrtal ota «Aotma
€E0da»).

36 MseTaysvéoTepa yeyovoTa

Aev umtidpyouv AAAd ONUAVTIKA YEYOVOTA TIOU OUVERNOAV ETAYEVEOTEPA TNG NUEPOUNViag cuvTa-
£eWG TWV OIKOVOUIK(OV KATAOTACEWY Yl Ta omoia aratteital va rmpayuatonolnei oxeTikn avagdopad.
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B. ZuVvOTITIKA ETHOIA OIKOVOUIKA oTolIXEia Kal MAnpodopieg
o€ gvoroinuévn Kai un Baon

EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.
ZYNONTIKA OIKONOMIKA X*TOIXEIA KAl TAHPO®OPIEZ THZ XPHZHZ
amnd 1 louAiou 2006 £wg 30 louviou 2007
(dnpooleudpueva Baoel Tou v.2190, ApBpo 135 yla eMXELPNOELS TIOU CUVTACOOUV
€TNOLEG OLKOVOULKEG KATAOTACELG, EVOTIOINUEVEG KAl U1, KaTd ta AAMN)

Ta nmapakdtw oTtolxeia kal TAnpopopieg oToxeUoOUV Ce [ia YEVIKA EVNUEPWON YA TNV OLKOVOLIKN
katdotaon kat ta anoteAéopata g Etapiag «EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.» kat Tou
Opilou Tg. O avayvwotng mou emlntd va avtAnoel OAOKANPwHPEVN €1KOVA TNG OLKOVOULKNG
B£0NG Kal TWV arMoTEAEOHATWY NG, TIPETEL va eEaodalioel pdOoRAON OTIG ETNOIEG OIKOVOMIKEG
KATAOTAOELG TIOU TIPORAETIOUV TA AleBvr) AoyloTiKA MpoTuma, KABMG KAl N €KBeoN EAEYXOU TWV
OPKWTWV EAEYKTWV AoyloTwV. EVOeIKTIKA propel va avaTtpé€el otn dlevBuvon dladikTtuou Tng,
OTIOU AVAPTWVTAL TA €V AOYW OTOLXE(a.

ZTOIXEIA ENIXEIPHZHZ

AleBuvon €dpag etalpiag: MnTtpomoAewg 34, 54110 Oecoalovikn
AplOuOG uNTPpWoU AvwvUuwy ETalplov: 8246/06/B/86/11
Apuodia Nopapxia: Yroupyeio AvAartuéng
Huepounvia £€ykplong Twv eTNOLWV OIKOVOULIK®OV KATAOTAGE WV

(armo6 TIg omoleg avTARBNKAV TA CUVOTTTIKA oTolXE(a): 22 SermreuBpiou 2007
OpKwTOl EAEYKTEG AOYIOTEG: NikdéAaog Bouvicéag, Nikohaog Tolurnoukag
EAeyKkTIkY) eTalpia: KPMG Kupldkou Opkwtol EAeykTég AE
TUToG €kBeONG EAEYXOU EAEYKTWV: Me cUpdwvn YVOUN
AleUBuvon dladiktUou eTalpiag: www.ebz.gr

Z0vOeon AloiknTikoU ZupBouliou:
Mpo6edpog - ABavdoiog Kaiong, EKTEAEOTIKO PEAOG
AvTIP6edpog - Aewvidag TOOAEKAG, EKTEAEOTIKO HENOG
Avarm\npwTtig AleuB.20uBoUNOG - ANUATPLOG AapvaKag, EKTEAEOTIKO HENOG
AvaoTtdolog MelikoyAou, EKTEAEOTIKO HENOGQ
Mn ekteAeoTikd MEAN - Avaotdolog Matolog, Balog Avtwviou, Mpddpopog KipTtikidng,
Mavayliwtng Kioutoikng, NikoAaog KéECog
AveEdpTtnTa pn ekteAeoTikA MEAN - KwvoTtavTtivog ManabspueAng, Kooudg MnaAtatlng
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1.1. ZTOIXEIA IZOAOTIZMOY
MNood ekdppacuéva oe €

OMIAOZ ETAIPIA
30/6/07 30/6/06 30/6/07 30/6/06
ENEPIrHTIKO
Mayla otolxeia evepynTikoU 139,170,193.62 153,835,264.40 106,302,983.62 120,545,570.51
Arobépata 90,953,230.98 118,626,428.48 65,328,750.93 105,000,436.17
Amattnoelg ano MeAATeg 62,709,932.02 93,993,605.53 42,694,530.93 72,252,684.57
Aowmnd otolxela evepynTikoU 120,325,410.60 31,102,229.88 119,006,497.05 30,924,005.73
ZYNOAO ENEPIHTIKOY 413,158,767.22 397,557,528.29 333,332,762.53 328,722,696.98
MAGHTIKO
MakpompOOECUEG UTIOXPEWOTEILS 38,717,731.11  33,467,840.26 32,798,741.06 28,763,628.50
BpaxumpoBeoueg Tpanedikeg unoxpewoelg  70,787,431.75 107,934,240.17 63,140,958.45 97,353,334.32
NOIMEG BpaxunpPOOECUES UTIOXPEWOELS 100,622,152.81  48,904,563.27 82,945,886.06 32,434,523.65
S0volo uroxpewoswv (a) 210,127,315.67 190,306,643.70 178,885,585.57 158,551,486.47
MeToxIkO KedpdAhalo 26,826,703.57 22,355,586.43 26,826,703.57 22,355,586.43
Aond otolxeia KaBapng
©¢éong Metdéxwv ETalpiag 166,511,846.69 176,312,107.51 127,620,473.39 147,815,624.08
SUvoAo KaBapng Oéong
Metéxwv staipiac (B) 193,338,550.26 198,667,693.94 154,447,176.96 170,171,210.51
Aikaiopara Meioynoiag (y) 9,692,901.29 8,583,190.65 - -
S0volo KaBapric ©éong (8)=(B)+(y) 203,031,451.55 207,250,884.59 154,447,176.96 170,171,210.51
ZYNOAO MNAGHTIKOY (&) = (a) + (d) 413,158,767.22 397,557,528.29 333,332,762.53 328,722,696.98
1.2. ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZHZ
MNood skdppacuéva oc €
OMIAOZ ETAIPIA

1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-

30/6/2007 30/6/2006 30/6/2007 30/6/2006
KikAog epyaciov 253,583,152.36 337,985,239.55 205,187,098.57 304,661,403.71
MikTé képdn/(Inpieg) 46,315,720.60 43,799,248.24 24,328,895.42 21,254,631.39
Képdn/(Tnuicg) mpo ¢popwv, XpNHATOSOTIKWY,
ENMEVOUTIKOV AMOTEAEOPATWV KAl ATTOORECEWY 23,192,519.95 16,801,307.05 5,079,428.72  (4,024,274.52)
Képdn/(Inuicg) mpo ¢popwv, XpNHATOSOTIKOV
Kal EMEVOUTIKWV AMOTEAEOUATWV 17,598,745.54 13,315,841.62 771,855.79 (6,613,413.35)

Képdn/(Gnpicg) mpo ¢popwv

4,929,980.98

871,355.09

(8,244,307.15)

(13,658,734.14)

Meiov pbdpot (8,429,708.15) (1,838,020.81) (7,479,726.40) (1,119,812.75)
Képdn/(Inpieg) peté amé ¢poépouc (3,499,727.17)  (966,665.72) (15,724,033.55) (14,778,546.89)
KatavépovTai oe:

Metoxoug Etatpiag (5,837,701.19)  (2,757,261.30) (15,724,033.55) (14,778,546.89)
MeTtoxoug Meloynoiag 2,337,974.02 1,790,595.58

Znpisg ueTd and ¢popoug

ava Mertoxn - Baocika (o€ €) (0.17) (0.08) (0.46) (0.43)
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1.3. ZTOIXEIA KATAZTAZHZ METABOAQN
MNood skppaocpéva oe €

KAGAPHZ OEZHZ XPHZHZ

OMIAOZ ETAIPIA
30/6/07 30/6/06 30/6/07 30/6/06
KaBapn 8£on évap&ng xpnoswg
(01.07.2006 ka1 01.07.2005 avTioToixa) 207,250,884.59 209,412,046.84 170,171,210.51 186,480,961.94

KEpdn / ((nUIES) TNG XPNOEWS HETA amd GOPOUS

Awavepun8évta Mepiopata

(3,499,727.17) (966,665.72) (15,724,033.55) (14,778,546.89)

203,751,157.42
(719,705.87)

208,445,381.12 154,447,176.96 171,702,415.05
(1,531,204.54) (1,531,204.54)

KaBapo €106dnpa Kataxwpnuévo
art euBeiag otnv Kabapn) BEaon

336,708.01

KaBapn 8£on AREng XpRoswg
(30.06.2007 kai 30.06.2006 avTioToixa)

203,031,451.55 207,250,884.59 154,447,176.96 170,171,210.51

1.4. ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

MNood skppaocpéva oe €

‘Apeon péGodog

AEITOUPYIKEG SPAOTNPIOTNTEG

OMIAOZ ETAIPIA
1/7/2006- 1/7/2005- 1/7/2006- 1/7/2005-
30/6/2007 30/6/2006 30/6/2007 30/6/2006

Elompd&elg anod anattnoelg

MANPWUEG OE TIPOUNBEUTEG,
epyalopévoug, KATL

NANPwWHEG (elo0TPAEELG ETUOTPODDV) POPwWV
ToOKoL TANPWOEVTEG

259,218,101.09 282,844,598.22 192,874,934.00 259,691,160.74
(214,284,460.69) (302,037,834.02) (156,551,510.58) (283,372,838.22)

(845,702.60)  (542,173.04) 0.00 61,938.50
(5,724,240.63)  (8,265,806.00) (4,376,819.71)  (6,252,458.79)

Z0volo eiopowv / (ekpowv) amnd
AciToUupyikég dpaoTnpIoTNTES (a)

Enev3UuTIKEG SpAOTNPIOTNTEG

38,363,697.17 (28,001,214.84) 31,946,603.71 (29,872,197.77)

MANPWHEG YA TNV ANOKTNON EVOOUATWV

Kat AUAwv mayiwv (1,755,829.77) (6,100,109.37) (296,019.02) (3,008,286.98)
Mepiopata elompaxfévta 52,897.53 - 52,897.53 -
ZUvoAo eiopowv / (ekpowv) amnd

EMEVOUTIKEG dpaoTnpIdTnTeS (B) (1,702,932.24) (6,100,109.37) (243,121.49) (3,008,286.98)

XpnpaTodoTIKEG SpacTNPIOTNTEG

Elompd&elg anod ekdobévta /
avaAnoBévta davela
EEodAnoelg daveiwv
Mepiopata mMinpwBévta

135,245,914.31 173,390,713.01 108,633,414.31 154,882,459.65
(171,301,860.85) (141,137,738.46) (141,688,046.29) (124,520,085.34)
(1,322,307.54) (2,425,468.89) (1,526,349.53)

ZUvoAo giopowv/(ekpowv) armo

XPNHATOBOTIKEG SpaoTnpPIOTNTEG (Y) (37,378,254.08) 29,827,505.66 (33,054,631.98) 28,836,024.78
Ka®apn avEnon (peiwon) ota Tapelaka

S1a6£oipa kai 10080vapa (a)+(B)+(y) (717,489.15) (4,273,818.55) (1,351,149.76) (4,044,459.97)
Tapeiakd diab€oipa Kal 1I00d0vaua

évapEng mep1édou 5,071,106.08  9,344,924.63  4,431,265.34  8,475,725.31
Tapeiakd diab€oipa Kal 1I00d0vaua

AAENG nep1ddou 4,353,616.93  5,071,106.08  3,080,115.58  4,431,265.34
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NMPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ
1. Aopun Tou Opilou - Ot eTalpieg Tou Opilou e TIg avTioTolxeg dleuBUvVoeLg TOUG KAl TA TIOOOOTA GUUUETOXNG,
Tou TepIAapBAavovTal OTIG EVOTOINKEVEG OLKOVOULKEG KATAOTAOCELG, elval:

loodUvapo %

Etaipia SUMMETOXAG
EAAHNIKH BIOMHXANIA ZAXAPHS, Afpog ©ga/vikng MnTPIKA
AD FABRIKA SECERA “SAJKASKA” — ZABALJ, Afjuog Zabalj - ZepBia 92.32%(1)
AD FABRIKA SECERA “CRVENKA”, Afuoc Kula - Seppia 79.76%(1)
EAAHNIKH BIOMHXANIA ZAXAPHZ - KYTMPOZ Itd, Aeukwaia - Kumpog 100.00%(1)
Inueiwon:

(1) 'Apeon Zuppetoxn - MAHpng Evoroinon

2. 3e oxéon He TNV mponyoUUeVN XPNoN, deV EXEL EVOWUATWOEL OTIG EVOTIOINUEVEG OLKOVOUIKEG KATAOTATELG
n etapeia BAAKANIKH ZAXAPH A.E. 81611 T€OnKe Og 0pLOTIKY €kkaBdplon Ttov loUvio Tou 2006. H v AOyw
BuyaTplkn elXe OTNV TPEXOUOCA KAl OTNV TPONYOUUEVT XPNON UNOEVIKY) GUUUETOXT OTOV KUKAO £pyaciav, Ta
anoTeAéopaTa Kat v kabapn 6€on tou OpiAou.

3. InuelwveTal 6TL udpioTaTal eKKpeUNG eMdIKN dlapopd TG eTalpiag pe To EAANVIKO Anuoacto n onoia apopd
anai{tnon g nocol € 11.098.478,05 Kal MpoEpXeTal amnod dlapopd TIUNG dlabEcewg KAl KOOTOUG TIAPAYWYNG
Caxapng maAatotépwyv xpnoswv (mptv v 30 louviou 1991). ‘EvavTl Tng mapandvw emidlkng anaitnong n etaipia
éxel oxnuatioel loo6moon MPORAeYn o BAPOG TwV AMOTEAECUATWY TNG XPNHoNng 2004/2005. EKTOG TNG Mapamnavw
neplmwong, dev undpxouv AAAeG eTSIKEG 1} UTIO dlalTnoia SIKACTIK®V 1 SLAITNTIK®OV 0pyavwv dlapopég, oute
ano¢pAcelq SIKACTIKWV N SLAITNTIKOV 0pYAvWY, Ol OToieg evOEXETAL va €XOUV ONUAVTIKY eTimrwon (B€TIKA 1
APVNTIKA) OTNV OLKOVOWLKY) KataoTaon 1) T Aettoupyia g Etalpiag 1 Tou Opilou.

4. e oplopéva KovdUALa TNG PoNYoUEVNG XPNONG Tou IGOAOYIOHOU KAl TwV ATIOTEAECUATWY XPNOEWS £XOUV
yivel avapopd®oelg yla va KaTaoToUv autd odoeldn Kal ouyKpiolpa pe avtiotolxa KovauAla TG KAELOUEVNG

xpriong.

5. OLavéAeyKTeG HOPOAOYIKA XPNOELG TWV £TALPLWV Tou Opilou eival:

EAAHNIKH BIOMHXANIA ZAXAPHZ A.E. 1/7/2001-30/6/2007
AD FABRIKA SECERA “SAJKASKA” — ZABALJ 1/1/2004-30/6/2007
AD FABRIKA SECERA “CRVENKA” 1/1/2004-30/6/2007
EAAHNIKH BIOMHXANIA ZAXAPHZ - KYMNPOZ Ltd 1/9/2003-30/6/2007

Ma v KAAuyn g Tedaving UTioXpEéwaong amod TIG AVEAEYKTEG POPOAOYIKA XPNOELG £XEL OXNUATIOOEL OXETIKNA
TPORAEYN.

6. >Ta akivnTa Kal OTIG EYKATAOTACELG TNG KUNTPLIKAG eTalpiag éxouv eyypagdel unoBnkeg ouvoAlkoU Toool €
92.660 XIA. yla TV eEaopdalion BpaxumpdBeoUwV XPNHATOS0THOEWY. AEV UTIAPYXOUV EUMPAYHATA BApn T TWV
naylwv Twv unoAoinwyv etalpiwv Tou OpiAou.

7. O aplBuo6g Tou anacyoloUpevou TpoowrukoU otov ‘Ouho kat otnv Etalpia ivat:

‘OpiAog ETaipia
30-Jun-07 30-Jun-06 30-Jun-07 30-Jun-06
MO&VIUO TIPOOWTIKO 1,294 1,481 710 852
Emox1ako6 Tpoowriko 144 466 22 355
ZUvolo npoowmkoU 1,438 1,947 732 1,207

8. Ta nmood Twv ayop®Vv Kal TWANCEWY NG UNTPLKAG eTalpiag aAAd kat Tou Opilou EAAHNIKH BIOMHXANIA
ZAXAPHZ A.E. amo Kal mpog ta ouvdedepéva HEpN (Kata v évvola Tou AAM 24), mpoepXOUeEVA CWPEUTIKA and
NV évapgn NG OLKOVOWULKNG XPNONG KaBmG Kal Ta UTOAOLMA TWV AMAITHOEWY KAl UTIOXPEWOEWV TNG UNTPLKAG
eTalpiag kat 6Aou Tou Opidou EAAHNIKH BIOMHXANIA ZAXAPHZ A.E., £évavTl TwV oUVOEdEUEVWY HEPDV (KATA
NV évvola Tou AAM 24) otn AHEN TG TpEXouoag Meplddou, avépXovTal oc:
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‘OpiAog Etaipia

a) MwAnoelg ayabwv Kal UTmPECLOV 391,145.76 921,203.76
B) Ayopég ayaBmv Kal UTmMPEeCLOY 5,274,938.35 27,491,725.40
y) AMaThoELg 1,471,132.92  6,888,885.35
8) YIoXpEDOELG 60,622,925.68 68,977,137.43
€) ZUVaANaYEG Kal apoLBEG BlEUBUVTIKOV OTEAEXWV KAl HEADV TNG dloiknong 335,400.00 271,300.00
oT) Analtnoelg anod dleubuvTIKA oTEAEXN KAl WEAN TNG dloiknong 0.00 0.00
0) YoxpeWaoelg Mpog dleubuUVTIKA oTEAEXN KAl WEAN TNG Sloiknong 0.00 0.00

9. Me v ano6 10.11.2006 anopaon Tng TakTkNG MFevikng Zuvéleuong Twv Metdxwv TG etatpiag EAAHNIKH
BIOMHXANIA ZAXAPHZ AE, au&EnOnke To HETOXIKO TNG KEPAAALO e KEDAAALOTIOMON HEPOUG TOU ATIOOEUATIKOU
“Alapopég avampooappoyng a&iag ynmedwv-olkomedwv Baoel Tou N.3229/04 apbpo 15” UYoug 2.857.277,99
eUPW Kal Kepahaiomoinon ¢opoAoynuéEVwY eKTAKTWV amoBeuatikwv UPoug 1.613.839,15 eupw, He
ouvakoAouBn €kdoon 6.124.818 vEWV KOIWVOV AVOVUPWV HETOXWV. 'YOTEPA AMO TNV TAPATAV®W ETALPLKY
peTaBoAn (al&non), To HeToXIkd KepdAlalo Tng ETalpiag avépyetal mAéov og 26.826.703,57 eupw dlalpoUeVo
o€ 36.748.909 KOLVEG AVVUUEG LETOXESG OVOMAOTIKNG a&lag 0,73 eupw N kdBe pia.

10. H Etalpia kataxwpnoe ota arnoteAéopata tng €coda € 43.132.231,60 kal €€o0da € 50.371.788,74 mou
adopolv Tnv AoyloTikomoinon tng MPORAETMOPEVNG €VIOXUONG KAl TWV OUOXETI(OMEVWY €EODWV TOU
TPOYPAUHATOG avadlapOpwong Tng MapaAywylkng doung TG. ZTa NMaiola Twv VEwv Kavovioumy g E.E yia
TNV napaywyn kat ene&epyaoia {axapng ota kpdtn-uéAn (K.0O.A. Zdxapng), n Fevik ZUVEAEUON TWV HETOXWV
ng etalpeiag anoddoioe 6Twg and 1 louAiou 2007 SLAKOYEL TNV TIAPAYWYIKT AElTOUpYia TwV epyooTacinwv Tng
Adploag Kal =Zaveng Kat va HETATPEYEL AUTA O EPYOOTACIA MAPAYWYNG BloatBavoAng e mapaAAnAn anoroinon
Tou 50% TepPIMmou TNG GUVOALKNG TNG MocdoTWONG.

11. Ot olkovouikég kataoTtdoelg Tou Opilou EAAHNIKH BIOMHXANIA ZAXAPHZ A.E. nepthapyBdavovtal oTig
EVOTIOINUEVEG OIKOVOUIKEG KATaoTAoelg Tou Opihou ATPOTIKH TPAMEZA THX EAAAAOS A.E. Tou €xel €dpa TNV
ABNVa-EANGDA KAl KATEXEL TIOOOOTO CUMHUETOXNG 82,35% emi Tou Opihou EAAHNIKH BIOMHXANIA ZAXAPHZ
A.E.

12. Ta k€pdn avd petoyn umoloyiotnkav BACel TOU EMPEPIONOU TWV KEPSDV OTO OTABUIONEVO APLOPO TWV
METOX V.

Osooalovikn 22 ZenrepBpiou 2007

(o) (o) o
NMPOEAPOZ TOY ANATMAHPQTHZ AIEYOYNTHZ
AIOIKHTIKOY ZYMBOYAIOY AIEYOYNQN ZYMBOYAOZ OIKONOMIKQN YMHPEZIQN
ABGANAZIO: I KAIZHZ AHMHTPIOZ . AAPNAKAZ AHMHTPIOZ N. AOBPOAHZ
A.AT. E 052342/1962 A.A.T. X 250189/2002 A.AT. \ 659568/1982
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. 'EkBgon ocuvaAlaywv TnG ETaipeiag Me TIG OUVAEDENEVEG HE QUTAV
emyeipnoeig oupdwva pe Ta opi{opeva oto apbpo 2 map. 4 Tou N. 3016/2002

EAAHNIKH BIOMHXANIA ZAXAPHZ AE

EKOEZH

‘ApBpou 2, map.4 Tou N.3016/2002
Mepi Twv ouvaAAay®v TNG £TAIPIAC HE TIG OUVIESEUEVEG IE AUTAY,
Kata Tnv £vvolia Tou ap0.42¢, map.5 Tou K.N.2190/1920, emyscipAocIg
Kata Tn xpAon 1.7.2006-30.6.2007

Qg ouvdedepuéva pépn BewpoulvTal ol BuyaTplkég eTalpeieg Tou OUINOU Kal TA EKTEAECTIKA HEAN

Tou ALOLIKNTLIKOU ZupBouAiou.

Emeldn) o ‘Opilog meptAapBAVETAL OTIC EVOTIOINPEVEG OIKOVOUIKEG KATAOTAOELG TNG AYPOTLKNG
Tpdnelag g EANGDOG (ATE), BewpouvTal ouvdedepéva Uépn n ATE Kat ot etalpeieg Tou Ouilou

m™mgq ATE.

Ta utdAotra Twv ocuvalAaywv Tng Etalpeiag pe BuyaTplkég Kal ouyyeveic Tng etalpeieg kal Ta
OXETIKA [E TIG OUVOANQYEG QUTEG AoTEAEOPATA £XOUV, KATA TN Xprion 1.7.2006-30.6.2007 Kal
OUYKPLTIKA pe TN Xpron 1.7.2005-30.6.2006, wg £ENG:

OMIAOZ ETAIPEIA
l. OuyaTpikég eTalpeieg 30/6/2007 30/6/2006 30/6/2007 30/6/2006
Amnalthoelg - - 5,417,752 3,859,818
Yroxpewoelg - - (8,354,212) -
NwAROELQ - - 22,746,846  25716,747
Il. ZuvaAAayég pe eTaipeieg Tou opihou ATE 30/6/2007 30/6/2006 30/6/2007 30/6/2006
Amnalthoelg 1,471,133 2,211,734 1,471,133 2,211,734
YTroxpewoelg 60,622,925 94,757,054 60,622,925 94,757,054
Aound €00da 391,146 497,408 391,146 497,408
Tokol £€0da 4,331,846 5,899,650 4,331,846 5,899,650
Aowrd €€0da 943,093 996,770 943,093 996,770
lll. MéAn AZ 30/6/2007 30/6/2006 30/6/2007 30/6/2006
AlolBég 335,400 379,510 271,300 327,710

JTov enOueEVO Tivaka mapatiBevtal avaAuTikOTEPA oL TIAPATIAVW TANPodPopieg:
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ZUVAAANaYEQG Kal apoLBEG SLEUBUVTIKMYV
oTeAEX®V Kal HeAwv NG dloiknong

271,300.00

335,400.00

OleuBUVTIKA OTEAEXN KAl

MEAN TNG dloiknong

Nnoeig anod

Aralt

0.00

0.00

Yroxpewoelg Tpog dleuBUVTIKA OTEAEXN Kal

MEAN TNG dloiknong

0.00

0.00
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KAIZHZ AOANAZIOS

MPOEAPOZ A.Z

¥
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A. MAnpogopieg Tou apBpou 10 Tou N. 3401/2005

Ol mapakdtw Avakolvwoelg - NvwoTomolnoelg €xouv otalel oto Huepnolo AeAtio Tiuwv Kat
BpiokovTtal avaptnuéveg otnyv LlotooeAida Tou X.A. KaBwg emiong Kal otnv LoTooeAida tng Etalpeiag
pag www.ebz.gr

Huspounvia Avakovwoeig - F'vwoTomnoINoEsIg

22/6/2007 AgATtio TUmou

14/6/2007 Mvwotoroinon

10/5/2007 AeAtio Turou

22/3/2007 EmuAoyr OlkovopoTexVIKoU SUupBoUAou

15/3/2007 Evnuépwon HeTOXWV yila TNV dladlkaoia eKMoinong KAACUATIK®V UTIOAO(MwV

11/12/2006 Avakoivwon yla Tnv AUEnon Tou MeToxikoU KedaAaiou Tng etatpiag kat dlavoun
dwpPeAv YETOXWV

30/11/2006 MvwoTtotoinon Baoel Tou dpBpou 4 Tou Nopou 3401/2005, yia TV avu&non

TOU METOXIKOU TNG KedaAaiou pe kedpalalomoinon arnoBepaTikwy
Kat Tnv dlavoun dwpedv HETOX MOV

21/11/2006 Oplouoc Opkwtwv EAeyKTOV

13/11/2006 Ano¢pdoelg Nevikng ZuvéAeuong

25/10/2006 Etnolo AsAtio Xpnong 2005/2006

12/10/2006 MpoavayyeAia - MpookAnon Twv PeTOXwWV o€ TAKTIKA MeVIKN ZuvEAeUOn
29/9/2006 H etalpia mpoéPn otn d16pBwon oplopévwy KovOUAiwv Tou apopolv

TIG evOLAPEDEG OLKOVOUIKEG KATAOTACELG TNG XPNONG
1/7/2005 - 30/6/2006 Tou Opilou

29/9/2006 H etalpia okotmeUel va mpaypatorolnoel TNV TaKTIKA [evikn Zuveleuon
Twv MeTOXWV TNG To MP®WTO 15vONueEpPo unvog NoeguBpiou 2006

18/9/2006 ZXOAlAONOG ANUOCIEUMATWV

13/9/2006 >XOAIOONOG AnuooieUdATwY

6/9/2006 JUYKpOTNoN VEou AlOoKNTIKOU ZUupBouliou

31/8/2006 Avakolvwon

24/8/2006 AAN\ayn olvBeong AlolknTikoU ZupBouliou

18/8/2006 Néa olvBeon AukntikoU ZupBouliou

18/8/2006 Amndvtnon oe EruoTtoAn tou X.A.

1/8/2006 AeAtio Turmou

E. AlafecipoTnTa Olkovouikwv Kataotaoswv

Ol eTNOLEG OLKOVOULKEG KATaoTAoelg TNG ETalpeiag oe evomoinuévn kat un Baon, n €ékbeon EAEyxou
Tou OpkwTtoU EAeyktn Aoyloth kal n EkBéon dlaxeipiong tou AlolkntikoU ZupBouliou oe
€VOTIOINMEVN KAl Un Baon elval kataxwpnuéveg oto dladiktuo otn dletBbuvon www.ebz.gr

Eniong otnv otooeAida tng Etaipeiag pag, www.ebz.gr, Bplokovtal avaptnuéVeg oL €TNOLEG
OlKOVOMIKEG KATAOTACEIG TA TIOTOTIOINTIKA gAéyxou Twv OpKwTwV EAEYKT®OV AOYIOT®V Kal Ol
ekBEoelg Tou AlOIKNTIKOU ZUMBOUAIOU TWV ETAIPEIOV TIOU EVOWHATWVOVTAL OTIC EVOTIOINUEVEQ
OlKOVOULKEG KaTaoTdoelg TNG ETalpeiag.

TENOG, Ol METOXOL KAl €MeVOUTEG TIOU evdladEépovTal yid TeEPLOCOTEPEG TANPodopieg Kal
dleukplvioelg yia Tnv ETalpeia yrmopoUv va aneubivovTal Katd TiG epyAolUeg HEPEG KAl WPEG OTNV
Etapeia, (MnTponoAewg 34, T.K. 54 110, @sooalovikn) E-mail: dovrolis@ebz.gr (YnmelBuvog: k.
A6BpoANg Anuntpeng, TnNA. 2310 296 546). Emiong otnv lotooeAida Tng Etalpeiag http://www.ebz.gr
uTidpxel 0 NAEKTPOVIKN Hopd1) To Tapov ETRolo AeATio KaBWG Kal ekeiva Twv ponyoUuevwv
XPNoewV aAAd Kal AAAEG onUavTIKEG TAnpodopieg yia Tnv Etalpeia.
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EAAHNIKH BIOMHXANIA
ZAXAPHZ A.E.

KENTPIKA FT'PA®EIA:
MHTPOMNOAEQZX 34, 541 10 OEX 10 228 221
FPA®EIA AOHNQN:
2KOY®A 52, TK. 106 72, THA: 210 3

ZAXAPOYPrIEIA:
AAPIZA: THA.: 2410 575 113-6, FAX: 2410 575 119
MAATY: THA.: 23330 63 675-5, FAX: 23330 63 933
2EPPEX: THA.: 23210 50 743-6, FAX: 23210 50 749
=ANOH: THA.: 25410 25 905-6, FAX: 25410 72 590
OPEXTIAAA: THA.: 25520 29 236-7, FAX: 25520 22 770





