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1. TAHPO®OPIEZ I'TA TH ZYNTAZEH TOY ETHZIOY AEATIOY

210 Trapdv EtAoio AeATio TepIEXOVTAI OAEG OF TTANPOPOPIES KO TA OIKOVOMIKG OTOIXEIa TTOU Eivan
amapaitNTa yio TOUG ETEVOUTEG Kal TOUG OULBOUAOUG £TTEVDUCEWV TOUG, TTPOKEIMEVOU v
evnNUEPWOOUV YIO TO TTETPAYHEVA TNG €EETACOMEVNS XPACEWS KAl VO EKTIUNCOUV CWOTA TNV
TIEPIOUCIA, TNV XPNHATOOIKOVOUIKA KaTdoTaor, TNV dpactnpiétnTa Kai TIS TTPOOTITIKEG TG AE
TEXNHTHE METAZHEZ ETMA (cpegic ETMA ] ETAIPEIA).

O1 £1TevBUTEC TTOU EVDIAQEPOVTAI VIO TTEPICOOTEPEG TTANPOPOPIES, Ba pTTopolv va atreuddvovral
KOTA TIG EPYACIUES NUEPES KT WPEGS :

e oT0 ypageia Tng Etaipeiag (AokAnmol 23 , ABriva  TnA. 210-34.71.311 ) apuddiog K.
MatAog TooukAIdng.

e 270 DIGBIKTUO OTNYV ISTOCEAIDG TNG eTaIpEiag www.etma.gr

H odvragn kal didBeson Tou Tapovrog AgAtiou yive olGuQuva pe TIg BIaTAgeIg TNG 1I6XUouoag
vopuoBeciag (Amégacn 5/204/14.11.2000 6mrwg 1oxUe1, NG Emmmpotrrig KepaAaiayopd).

YTredBuvol yia Tnv olvragn Tou ETAciou AgAtiou Kal Tnv akpiBeia Twy OTOIXEIWY TTOU TTEPIEXEI
. gival o1 ;

1. Xapihaog A. Aidutreng, Mpdedpog A.Z. & Aicublivwy ZOUBouAog, o06¢ AcokAnmiod 23,
ABrva, TnNA. 210-34.71.311

2. Madhog M. TooukAidng, Oikovopuikdg AleuBuvtrig, 056¢ AokAnmoU 23, ABrva, ThA.
210 -34.71.311

To Awiknmiké ZupBoulhio Tng Etaipeiog dnAwver 611 SAa 1 PEAN Tou £xouv AGBEl yvioh Tou
TTEPIEXOMEVOU, TOU TTAPOVTOG AEATIOU KOl Madl UE TOUC CUVTAKTEG TOU BeRarwvouyv utrelBuva oT :

a) OAa 1a oroixeia Kar o1 TTANPoQopies Trou TreEpIEXOVTal O auTO gival akpifn, TTARPN Kat aAnen.

B) Aev utrdpxouv dAAa oToixeia kKan dev £xouv AGBel Xwpa yeyovéta, n ammdkpuyn i TrTapaAsipn
TWV OTToiWYV Ba HIToPOoUCcE VA KATAOTHOE! TTApPATTAAVNTIKS TO GUVOAO 1] HEPOC TWV OTOIXEIWY
KQl TTANPOQOPIWV TTOU TTEPIEXOVTAI OTO TTAPOV AeATiO

y) H eraipeia £xel rpoo@uyel otn diautnoia Tou Mekivou Trpokeiyévou va mAToEl TIG BIaQopég
TTou €xouv avokUwel METAgU TWV CUMHETOXIKWY, KATA TToc00Té 51% Buyatpikwy Tng
etapeiwv HEILONGJIANG ETMA Chemical Fibre Co , Ltd kot HEILONGJIANG LONGMA
Chemical Fibre Co, Ltd. kai Twv KIVEQWY CUVETAIpWY TOUG.

2. EAETKTEZ ETHZION AOTAPIAZMON AIETIAZ

Tov éAeyxo G xpnoswg 2005 ot eraupikn kau evotroinuévn Baon dievipynos n Opkwrdg
Eheykrig KaAippdn X. Wuxoyiotrolhou, AM/ZOEA 17401 (BistBuvon epyaociag : Mamoiwy 81
& Xéudev, ABRAva), evw TIC EVOIGUECEG OIKOVOMIKEG KATACTACEIC TOU EVVEQMAVOU TIC idIag

xphocws o OpkwTdg EAcykTAG MixadA XpuGopuaAing.

Tov éAeyxo TG Xpricewg 2006 oe eTaupikl Kol evotroinuévn Bdaon Sieviipynoe n Opkwtdg
EAeykg KaAMippén X. WuxoyiomrolAou , AM/ZOEA 17401 (BictBuvon epyaociag Marnoiwy 81
& Xéudev, ABRva). '

Tov éAeyxo g xprocwg 2007 ot eTaupikA Kal evomoinuévn Bdon dieviipynoce o Opkwrdg
EAeykmig Aviwviog A. Mpokomidng, AM/ZOEA 14511 ( dieGBuvon epyaoiac A. Kneioiag 124,
ABfva).
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O1 Buyatpikég eraipeieg oty Kiva HEILONGJIANG LONGMA Chemical Fibre Co. Ltd. kai
HEILONGJIANG ETMA Chemical Fibre Co. Ltd dev eAfyxovral OTOV TOTTO £YKATAOTACEWE TOUG
amd OpkwToUg EAEYKTEC. ’

Znueiwveral 611 N RONALTEX S.A.S., cTaipeia Tou £EWTEPIKOU TTOU aTTOKTABNKE TO 1996 ard
v EAAATEZ A.E., cAéyyetan autoTeAWS atrd opkwTolg cAsyKTEG Katd Ta AMXIT etmmiong kai
HEOW TNG CUMMETOXAS TNS OTIC EVOTTOINUEVES OIKOVOUIKES KATAOTAGEIS TNG MNTPIKAS TNG.

H Etaipeia £xe1 eAeyxBei popoAoyikd péxpl kat Tn Xprion 2004 amd tnv AOY GABE ABnvwv.

O éAeyxoc Twv xprRoswy (2000-2004 ) ékpive Ta BIBAI Kot OIKOVOUIKG OToIXEia TNG ETaipeiog
OpIoTIKG, cINKPIVA Kai akpir]. Katd Tov £AcyX0 TIPOEKupav QOPOAOYIKEG DIaopig OUVOAIKOU
Oyoug 205.343,00 EYPQ, Trou emBapuvav Ta ammoTeAéopara TG XpRocws 2008. Atrd Tov EAey)o
autd dev diamoTwOnKe Kappia Tepairépw ekkpepdTnTa A dlagopd PopPoAoyIKAG PUOEWS OF
Bapog Tng ETaipeiag.

Eupioketai og €EENEN TAKTIKOS POPOAOYIKOG EAEYXOC Yia TG £mOUEVEG Xproelg 2005 kai 2006 .H
EANATEZ A.E. éxel eheyxBel péxpl kai Tn xprion 2001 kai eupiokeral o€ £EENIEN QOPOAOYIKOG
EAEYXOG yIO TIC £TTOHEVES XPRoEIC 2002-2004. Katd tnv ekTipnon g Taipeiag dev TTpopAETTETQN
N KataBoAr @.€ AGyw TNC €UXEPEIOC CUMWNPICHOU TWY AOYICTIKWY Jiagopwy Trou TUXov Ba
TIPOKUWOUV HE TIC ONUAVTIKAS £KTaoNS NHIES.

3. HAHPO®OPIEX ZXETIKA ME AHMOZXZIEX TPOZ®OPEZ

Kard v didpkeia Tng TeEAeuTaiag kai Tng TpEXoucag Xpriong dev utreBARBN améd v Eraipeia,
dnudoia TTPOCPoPA ayopdc i avTarAayAg yia HETOXEG GAANG ctaipeiag, oute Eyivav artd
TpiToUug TTAPOUOIEC TTPOCPOPES YIa WETOXEC TNG ETaupEiag.

4. XPHZH ANTAH@ENTON KEPAAAIOQN ATIO TEAEYTATA AYEHZH
METOXIKOY KEQ@AAAIOY

Ta avtAnBévra ke@aAaia atmd v TeAEUTaia augnon METOXIKOU Ke@aAdiou tTng ETaipeiag e
HETPNTA, DieTEBNCAV £§ OAOKAfpoU uéxpl Tic 31.12.2001.

5. XPHMATIZTHPIAKA XTOIXEIA METOXHX

O petoxég g Etaipeiag cival sionypéveg oto Xpnuamothpio ABnvwyv atrd 1o £10¢ 1938. O1
petoxés NG ETaipeiag, kovEg ko povopiouxol, amd 30/6/2006 dierpayuaretovio oto X.A.

otV Karnyopia emthpnong, kai amé 01/09/2006 £xer avaoTaAEl TTPOcwWPIVE N IATTPAY HATEUCH
TOUG.

H Emrpot) Kegahaiayopdg Tov Mdptio 2008 pe mOTOAA NS TTPOG TNV ETAIPEIN, ETTICNMAIVE
TO EVDEXOMEVO VA AGBEl atrdpaon diaypaPhg Twv HETOXWYV TN eTalpgiag amd 1o X.A.

H emoToA] auth £xel epTTPOBECHWG aTTavINBEl HE TEKUNPIWMEVES aTTOWEIC Kai ETTIXEIPAHATA
Kol €xer nTnBei n xopriynon egauivou TIpoBeopiag, Trpokelyévou va emOIWXBEl KAl va
£TmITEUXBEl N dpon Twv Adywv TToU TMOAVOAOYOUV TO EVOEXOUEVO DIaypPaPiC TWV HETOXWV.

NAOyw TNG avacoToAg TNG SIOTTPayUGTEUCNS TWV HETOXWY TG eTaipeiac dev mrapariOevral,
EUAGYWC, oI TTIVAKES yIa TNV XPnuaTioTnpIakh £EEAIEN TG HETOXAS KABWG Kai Tou OyKoU Twv
CUVaAAQYWYV yIa TNV XpovikA Trepiodo 1/1-31/12/2007.

AE TEXNHTHZ METAEHY ETMA-Erijcio Agktio Xprjoswg 2007 Abnva Iobviog 2008 oeric 5



AIKAICMATA TGN METOXQN

6.1. TENIKA

Metd Tig au€Aoeic Tou MeToxikoU Kegahaiou, 61rwg ammogaciodnkav atrd TiIg Mevikég ZuveAeUoEIg
Twv MeTdywyv Tng 28/6/2002 kai TN 5ng AuyouoTtou 2002, To Metoxiké KepdAaio Tng ETaipeiag
avépxetal og 22.583.672,36 EYPQ kai diaupeitan o 18.212.639 petoxéC CuUVOAIKE, ammd Tig
omoie¢ 13.237.251 civan KOIVEC OVOUOOTIKEG MeETOXEG (GUAoI TiTAol) Kkou 4.975.388 eiva
TTPOVOMIOUXO!I OVOMAOTIKEG, XWPIC WO HETOXES, ovouaoTIKAG agiag 1,24 EYPQ ekdomg.

Ta JIKGIWHATA KAl Of UTTOXPEWOEIC TWV PETOXWY TTOU EVOWUATWYOVTAI 0TOUG AlAOUG TITAOUG TNG
Eraipeiag kabopigovrai :

a) omd Tig diarageig Tou KN, 2190/1920 mrepi aviovidwy ETAIPEIDV

B) amrd Toug 6poUG TOU KATACTATIKOU TNg ETQipeiag.

y) amd Tig amo@doci Tou AloIKNTiKoU ZuuBouliou kal TNG MeviKAG ZUVEAEUONG TwV HETOXWY,
rou Aappdvoviar poa ota 6pia g dikaiodooiag Toug.

K&Be kartnyopia petoxwy mg ETaipeiag evowpaTtwvel 6Aa Ta SIKOIWHATA KOl TIC UTTOXPEWGEIG,
mou KaBopifovral ammd Tov Népo kai To Karaotariké tng ETaipeiag, 10 otroio dev TTEPIEXE
TIEPIOPIOTIKOTEPEG OIaTAgEIS a6 OTI TIPpoRAETrEl 0 Nopog. O1 mrpovopiodyol, Xwpic Wwheo,
HETOXEG TNG €TAIPEIAg £Xouv Ta Trpovopia TTou KaBopidovrar ammé tov KIN. 2190/1920 kar to
KATAOTATIKO TNG ETAIPEIAG, KAl EIOIKOTEPA ; £XOUV TA TTPOVOUIA TNG KATA TTPOTIMNON £vavTl TwV
KOIVIOV HETOXWYV ATTOAAPEWS TNG OVOUAOoTIKAG agiag Toug amrd 1o TIPoidv TN¢ ekkabapicewg,
KOl TNG €ioTIPAgews TOKoU €€ 6% £TNCIWC ETTI TNG OVOMOOCTIKAG aiag TOug, yia €KEIVEG TIG
Xphoeig wou Bev ugiotavral KEPDN 1 TG CUNTTANPWOLWS UTTO HOPPr TOKOU Tou £v Adyw
TT0000TOU €§ 6% yIa O0EC XPROEIS TA UPIOTAMEVA KEPDN Bev £TTAPKOUV yIa TNV TTANPWHN
Hepiopatog o auTtig £€ 6%.

H xaroxA Tou TiTAOU TNG PETOXAS CUVETTAYETAI QUTOBIKGIWG TNV arrodoxr arré Tov KUPIO QUTAS,
Tou KaraoTtarikoU Tn¢ ETaipeiac kat Twv VOUIMWwY ammo@dcewy Twy MeVIKwv ZuveAe0oewy Twv
HETOXWV.

O1 petoxéc Mg ETaipeiag gival o€ GUAN pop@r], OVOHAOCTIKES, ME MovADa Biammpayudreuong Tig
O0éka (10) petoxég, n diarrpaypdreucr] Toug, amd 4/3/2005 yivétav oTnv Karnyopia emtipnong,
ard 27/4/2006 péxpr 29/6/2006 cixe avaoTahel Tpoowpivd n JIaTTPayUATEUoH TOUG, VWD OTTO
1/9/2006 £xe1 avaoTaAsi np SiaTTpaypATEUOH TOUG.

Or1 Métoxot, oudepia euBlivn UTTEXOUV TTEPQAV TNG OVOHAOTIKAG GEICG TLWV UETOXWY TTOU KATEXOUV
KAl OCUMPETEXOUV OTN Dioiknon, otnv diavour] Twv KEPBWY Kal oTnV dIAVOUR TwV TTEPIOUCIAKWY
oToIxeiwv TNG ETtaipgiag ot mepimtwon OIGAUGAS TG, avaAoya HE Tov apiBpd, 1o €i0og Twv
METOXWYV TTOU KaTEXOUV Kai oUppwva e Tov Népo kai Tig diatdgeig Tou KaraoTamikou.

Ta DIKAIWHOTA KA Ol urroxpswcsug TOoU aTTOPPEOUY aTTd KABE psmxn TTapakoAouBolv auThv o€
oTroiIovOATTOTE KUBOAKS 1 £101K6 Biddoyo Tou peTdyou.

O1 péToxo! GOKOUV T DIKAUWHATA Toug o oxéon Me Trv Aioiknon trn¢ Eraipsiag pévo péow twv
Mevikwv ZUveAeUoEwy.

O1 péroxor £xouv TpovOpIo TTPoTIMNONG o< KABe HeAAoVTIKA adgnon Tou Metoxikou Kegahaiou
NG ETaipgiag avaloya pe TNV GUPMPETOXN TOUC OTO UPIOTAMEVO MeToXIKO KegdAaio.
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O1 daveloTég Tou peTdXoU Kai of kaBoAhikoi 1 €idikoi diddoxoi Toug oc Kapia Trepitrrwon dev
HTTOPOUV va TTPOKAAECOUV KATACXEON 1 CPPAYICHA OTTOIOUDATIOTE TTEPIOUCIAKOU OTOIXEIOU £
Twv BiBAiwv Tn¢ Ertaipeiag, olte va Znmoouv T diavoul A ekkabdpion g, o0te va
avauerxBolyv e otrolodAToTe TpéTTO TN dioiknon 1 TN dlaxegipior] Tg.

KaBe pétoxog, oTroudAToTE KAl av KOaToIKeD 1) dlapéver, AoyiZetal 6Tl £x&1 povipn Katoikia Tnv
£0pa NG ETaupeiag, wg mpog TIG OXECEIC TOU PE QUTH Kal UTTOKEITal 6Toug EAANVIKOUG Nopoug.
KaBe diagopd peTagl Tne Etaipeiag apevog Kai Twv YETOXWYV 1] OTTOIOUDATTOTE TPITOU APETEPOU,
UTTAYETA OTNV QTTOKAEIOTIKA appodIOTnTa Twy TOKTIKWY dIkaoTtnpiwy, n d¢ Eraipeia evayerat
pévov evwTTiov TWv JIKAoTNPIiwv TNG £5pag TG,

Kdé&Be koivA peTox Trapéxel dikaiwpa Jag WAeou. Zuykopiol hiag KoIvAg HETOXAG Yia va £XOouv
Sikaiwpa wrigou péTmel va uttodeiCouv oty ETaipeia eyypdewg évav Kovd ekTpdowTTo YIO TV
peToxA auTh], pExpl € Tov KaBopIGué autdy avaoTEAAETaI N ACKNOT TWV JIKAIWHAETWY TOUG.

KaBe péroxog dikaioUtal va METEXEN oTn Mevikry Zuvéheuon TnG ETaipEiag, €ite auTOTTPOCWTTWG,
gite péow mAnpegouaiou. Ma va PeTdoxel pEToxog oTnv Mevik ZuvéAeuon TPETTEl va OeoUEUOE
TO OUVOAO ] HEPOG TWV HETOXWYV Tou oTo ZUoTnua AUAwy TiTAwy (Z.A.T.) kai va KaraBéoes Ty
- oxemik) BeBaiwon Afopeuong Twy peToXwv oTo Tapesio Tng Etaupeiag, mévie (5) TouAdxioTov
pépeg TTPIV ammd Tnv opioBeica yia Tn ouvedpiaon g MevikAg ZuvéAeuong nuepopnvia. Méca
otnv idia TpoBeoyia, TTPETTEl va katatievrai otnv ETaipeia kai Ta £yypapa EKTTPOCWTINGCNG KAl
va Oivetan 010 PETOXO amddeign yia TNy €i0odd Tou ot Mevikry ZuvéAeuon. MéEroxol TTou dev
CUMMOPPWYOVTaI ME TA TTOPATTAvVW Ba peTéXouy oTnV Mevikh ZuvéAeuon pévo pe Ty adeid Tng.

KaBe pétoxog utropei va gnrrioel, déka (10) nuEPeS TrpIv atrd TNV TakTIKA Mevikh ZuvEAeuon, Tig
ETAOIEG OIKOVOMIKEG KATACTACEIC, TIC OXETIKEG €KBEGEIC TOU AIOIKNTIKOU ZUMBOUAIOU Kal Twv
EAeykTwov Tng ETaipeiag.

METoxol, TTou EKTTPOCWTTOUV 10 5% Tou KaraBeRAnuévou MetoxikoU Kepahaiou:

a) £&xouv OiKaiwpa va gnrrjoouv a1 1o [Mpwrodikeio Tng £dpag Tng Etaipeiag Tov Siopiocud evog
A TTEPICCOTEPWYV EAEYKTWYV EIBIKG yia ToV EAeyXo Tne ETaipeiag, cuugwva pe 1o Gpbpo 40 Tou
K.N. 2190/1920 xai

B) pmopolv va {nticouv TN oUlykAnon Ektakmg MevikAg ZuvéAeuong Twv Metdxwv. To
AloIKnTIKG ZupBoUAIo UTTOXPeoUTal va CUYKAAESEl Ty ZuvéAeuon auth eviog Tpidvra (30)
nUepwy améd NG Kartabéocwg NG aitnong otov Mpdedpo Tou AloIKNTIKOU ZuppBouAiou. Ztnv
aitnon, o airouvieg MéEtoxol, ogeihouv va avaypdgouv Ta Bépara yia Ta omoia Ba
arroacioel n Meviky ZuvéAeuon.

To pépiopa KABe PeTOXNS TTANPWVETaI oTOV DIKAIOUXO, péoa ot BUo prveg amd v nuepopnvia
™M¢ ToakTKAG MeviKAG ZUVEAEUONG, TTOU EVEKPIVE TIC ETHCIEC OIKOVOMIKEG KATAOTACEIS, OTA
ypogeia g Eraipeiag i é1rou ahAoU opioBei. O TOTTOG Kal of GAAEC AETTTOUEPEIES TNG KATABOAAS
avakovwveTal Sid Tou TOTTOU.

Ta yepiopara, Ta omoia dev NTBNKav yia pia revraetia amd 161€ TTou KaréoTnoav amaimnTdy,
TTapaypa@ovTal UTrEP Tou Anuociou.
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6.2. ®OPOAOTIA MEPIXMATON

Toupwva pe myv ioxlouca vopuoBeoia (N.2238/94, dpbpo 109 6TTwg IoxUel) Of ETAIPIES, O
METOXEC TWV oTToiWwY gival €ionypéveg 010 X.A., TTANV TWV XPNHATOTTIOTWTIKWY 1I5pUPATWY, .
Bapldvovrar pe @opo 25% cemi Twv QopohoynTéwyv KePdWV TOUG, TTPIV OTTO OTTroIadNTToTE
Siavopun.

Ta pepiopara diavépovial amd 1a idn @opoioyndévia o1o VvouIKO TTPOCWTTO KEPDN KOl
ETTOPEVWIC O PETOXOG Dev €XEl Kauia QOPOAOYIKY ETTIBGpUvVON £TTi TOU TTOCOU TWV HEPIOHATWV
TTOU EICTIPATTEL.

Q¢ xpdvog amoKTNong Tou £1I00dAKATog atmd Ta pepicpara, AoyideTar n nuepopnvia Eykpiong
Tou loohoyiouot amé Tnv TakTikA Mevik ZuvéAsuon Twyv Metéxwy g ETaipeiag.

Znueiwveral 6Tl cUPQWva pe Tig diaTdgeig Tou vépou, amré Ta KEpoN Ta OTToia TTPAYHATOTTOI00V
Ot KGBe xprion ol Buyatpikég £Taipieg Kai SIAVEHOVTAl HEPICHATA, TO HEPOG TWV HEPICUATWY TTOU
QvTIOTOIXEl OTn MNTPIKA ETaipeia kataBdMeran katd tnv emopevn xprion (ektog av dobei
TIPOUEPIGHA OTNV DI XPAON) KAl OUVETTWE TIEPIEXETAI OTa KEPDN TNG UNTPIKAS ETaipeiag tng
emdpevng xphnong. Ta ot pepiopara amd Ta kéEpdn g unTpikAg ETaipgiag mou oxrparidovia
Katd éva pépog amd Ta diaveudueva KEPDN TWY ETAIPENUV OTIC OTTOIEG CUUMETEXE!, £pdoov
dlavepunBouv, karaBdMhovrai otnv embyevn amrd 1 Aqun Toug xpnon. Emmmpdoberaq,
onuelwveTal OTi yiIa TO PEPOG Twy KEPDWV TNG MNTPIKAG ETaipeiag trou mrpoépxerar amé
uepiopara, TTPocdiopifeTal PopoioynTéo TToG6 5% TO OTTOI0 OTN CUVEXEID POPOAOYEITal HE
OUVTEAEOTH POpou 25%, KaBdoov autd £xouv 110N opoAoyndei oTnv TTNyr TOUC.

AFE TEXNHTHZ METAZEH?. ETMA-Etiicio Acktio Xpricewg 2007 Abfva Jodviog 2008 oehic 8



7. HAHPO®OPIEXZ I'TA THN ETAIPEIA ETMA
7.1. TENIKEX TAHPO®OPIEX

H Eraipeia ETMA, 18pibnke 10 1925 (PEK 1dpucng 96/14.4.1925), pe Tnv popen g
Aviwovupung Eraipeiag, ocopgpwva pe tov K.IN. 2190/20, rou Siétral Tnv Aeiroupyia Tng, pe £0pa
TNV T6AN ™S ABAVaG £TTi TNG 080U Ackhnmou 23 (TK 106 80) otnv A8Ava. To TNAEPWVO TS
- Eraipeiag ivan 210 34 71 311 kai 7o fax 210 34 70 230. e.mail sales @etmagroup.gr

Eivar eyyeypapuévn oto Mntpwo Avwvipwy €TAIPEIWY Tou YTToupyeiou AVATITUgnNg, ME apiOy.
pnTpwou 6018/06/B/ 86/61 kau Asitoupyei pe Tnyv emwvupia A.E. TEXNHTHZ METAZHZ ETMA
Ka1 TNV aKpIBn HETAQPacH TNS 6TNV AyYAIKA.

O Ouihog ETMA, oTic 31/12/2007, amoteheitan ammd Tnv pntpikl ETMA, n omoia Katéxel 1o
50,60 % ¢ A.E. EAANATEZ= ZuvBeTikéG 'lveg, kal eppécwg, péow tng EAAATEZ, 10 99,995%
g MaAAIKAg Eutropikric Avwvupng Etaipeiag RONALTEX. Emiong n ETMA karéxel o 51%
TWV BuyaTtpikwy 1Bpubsicwy otnv Kiva Etaipeiwy, HEILONGJIANG LONGMA Chemical Fibre
Co. Ltd. xas HEILONGJIANG ETMA Chemical Fibre Co. Lid .

ETMA
51 % 50,60 % 51 %
HEILONGJIANG HEILONGJIANG
ETMA Chemical EAAATE= LONGMA Chemical
Fibre Co., Ltd A.E. Fibre Co., Ltd.
99,995 %
RONALTEX
S.AS

H didpkeia Tng ETaipeiag olp@uwva pe 1o KATAoTATIKG NG £XEI 0pl0‘9€i £wg TnVv 14n AtrpiAiou
2025 kar o oKomOC TNG CUHPWVA ME TO Tponorromesv amd Tnv Tevikn ZuvéAeuon NG
26.1.2001 &pBpo 1 Tou KATAoTATIKOU TNG EiVal !

« 1. [....] mdoa epyacia cxsnz,opsvn TTPOC TNV XNMIKAY KAl PIOPNXAVIKAV ETEEEPYATiav TG
KUTTOPIVNG KO TwV AOMTWYV OUYYEVWYV OUCIWY, TTEPIAGUBAVONEVNG KOl TNG TTapaywyi¢ Kai
emme€epyaciag TaoNg QUOEWC CUVBETIKWY VWV Kal TNV EUTTOPIa Twy TTPOIOVIWY aQuTWYV,
agiepévng TTaong eAsuBepiag €ig 1o AloiknTiKGv ZupBoUAov TNE ETaIpEiag, iva ETTEKTEIVEI TG
Blounxavikag Kai EUTTOPIKAG £PYaciag Kal €1 OIOUCDNTIOTE GAAOUG KAGDouG, tite Did TG
10pUocecwg GAAwyv ETtaipeiwyv, eite dia CUMHETOXNAG €IS u@IoTapEVaG ToiIalTag olaodIIToTE
QUoswg dla KataPoAic Ke@aAaiwy 1] e€ayopdg peroxwyv 1) pepidiwy, ) kad’ olovdATroTe
GMov TpoTTOV, VOMIKY Hop® i oxéon ABOeAe TIPOKpivel 1} KOTG vOpov TIPORAETTETAI,
TIPOKEIHEVOU VO TIPOCDWOES £1¢ TNV ETAIPEIOV KO TOV XAPUKTAPO CUMHPETOXIKAG.
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2. H gv yéval aoknoig 1dong QUOELWE £MXEIPNUATIKAS dpaocTnpidtnTag £1¢ 10 TOPEA TWV
OKIVATWY, N KATAOKEUN, UETATPOTIH, ETTEKTAOCIC, KATEDAPIOIS, OVOIKODOUNOIS aKIVITWY £TTI
IBIOKTATWY 1 JN OIKOTTEDWY, KAT& TO CUCTNMA TNS QVTITTApPOXAg, N ayopd, aviaAiayr Kai
TTWANCIC AKIVATWY, N AVEYEPOIC TTAONG QUOEWS TTOAUOPOPWY OIKODOMWY ETTI IBIOKTATWY 1
MN OIKOTTEDWY, ME OKOTTOV TNV TTWANGIV Twv €§ OAOKAAPOU 1 TUNMATIKA, N EKMICBWOIS 1
EKHETAAAEUOIG TWV KOTA VOHIHOV TPATIOV, N KTIOVNGOIC HEAETWV, KAU YEVIKWG KABE evEPYEIQ,
TTPGEIC N EMIXEIPNOIC TTOU gival CUVAQHS UE TOV OKOTIOV auTdv. Aia ToV avwTépw) OKOTTOV N
etaipeia Ba dlvaral va evepyel QUTOTEAWG, £V OUVEPYOOIQ ETAIPIKAG, KOIVOTTPOKTIKAG N
GAANG HOPPAG HE £TEPA PUOIKA KAl VOMIKG TTPOCWTTA. »".

H ETMA amraoxolei ofuepa 12 epyadopévoug oTig AioiknTikég, Oikovopikég, Epmopikés Kai
AOITTEC UTTNPEGIEC, - TTOU OpWG £EUTTAPETOUV TTAPAANNAA TIC QVTIOTOIXEG AVAYKES TWV AOITTWV
Etaipeiwv Tou Opidou. H Buyarpikr] Etaipeia Tng ETMA EAAATES, amaoxoAei orjpepa mepi 1a
10 dropa padi pe Tn Buyarpikr) TNg RONALTEX.

O1 TwAfoeic Tou Opidou ETMA kard 1o 2007 avijA8av ot 4.218 XiAiadeg EYPQ o1 otoieg
apopouv TTwANoceig Ouilou EAAATE=.

7.2. ZYNTOMO IEXTOPIKO

H ETMA 10pibnke 10 1922 cav ETepdppubun Etaipeia kar amd 10 1925 pererpdrn o€
Avwvupun Eraipeia, kai Asitoupyoloe amé 1o 1928 otnv mrepioyr] Tou BotavikoU oty 086 Ayiag
‘Avvng.

To 1938 o1 yetoxég g ETMA giodyovral 610 XprpamoTpio Agiwv ABnvwv.

Z1a péca e dexkactiag Tou 1960, akoAouBcei paydaia avamTugn, Kabwe n ETMA eykaBioTtd ye
TaXUTATO PUBUG VEEC PNXAVES KAWOTOTTOINONG TEXVNTIAS METAENG, TIC OTTOIEC £XEl BEATILOOE! Kal
eKouyxpovioel kai orjepa Siatnpei Siedvwg To ATTOKAEIOTIKO TTPOVOHIO KATAOKEURS TOUG.

Zuyxpdvwe o Suiho¢ 10plel kai €ilodyel oTo Xpruanotipio ASiwv ABnvwyv Tnv EPTTOopIKA
Eraipeia NHMATEMIMOPIKH kai To 1967 n ETMA, ¢kdidel kai €1c6dyer yid Tpwtn ¢opd ota
XPOoVviKéG Tou EAANVIKOU XpnHamoTnpiou TTPOVORIOUXES METOXEC AVEU WrRPOU.

To 1969, n ETMA eykaBioTd povada GuvBeTIKWY vudTwy, o€ ouvepyacia pe Tnv PivAadiki
Kerilon, tnv Buyarpiky EAAATEZ= yi& emre€epyacia (eAaoTikotreinon kai Bagr) TTOAUECTEPIKWY
KAl TIOAUQIBIKWY - VAUAOV VNHATWY.

To 1972, n ETMA e§ayopadet TV CUMUETOXA TWV QAAODQTTWV CUVETQIpWY TS KOt ATTOUEVEL O
atrokAeloTikdg pEToxog TNG EAAATEZ kai Aiyo apyétepa (ota péoa mg dekaetiag Tou '70) o
'OuIhog  kaBeToTrolEl TTEPAITEPW TIC JPACTNPIOTNTEG TOU OTA OUVBETIKA VrAHaTa, HE VéQ
Buyarpik Etaipgia, Tnv MOAYETMA, yia TOV TTOAUMEPIOUS Kai TRV TTAPAYWYT] TTOAUECTEPIKWV
VWV TTou BiaTiBevrai ev pépel oty EAAATEZ.

To 1995 n Buyatpikr] Etaipeia EANATEZ eioépxetal otn TapAAAnAn ayopd Tou XAA Kai TO
2000 ocuyxwvederal pe Vv NOAYETMA, pe armmoppéenon tng deltepng. To 1996 n EANATE=
ayopdlel Tnv MaAAikA epmropik] Etaipeia RONALTEX, n otroia avaAaupdvel Tnv Tpowsnon Kal
TWV g€aywywv Tou OpiAou otV MaAAIa Kai TIG YEITOVIKES XWPEG. ’

To 1999, n ETMA 1rwAei TRV cudpeToxr} TS otnv Buyarpikr) Tng Etaipeia NHMATEMIMOPIKH.
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To deltepo egaunvo Tou 2000, n Aioiknon Tng Etaipeiag, diEyvwoe TIC BUOKOAEG (EMTTOPIKES
KQl KOOTOAOYIKEG) TNG TTapaywyrig Tou VANATOS TEXVNTAG METAEAG OTIC EYKATAOTACEIS TS KAl
amo@AcIcE Trv SIAKOTTH TNE TTAPAYWYS TOU VIHATOS auToU.

Omrwg givar yvwoTd, 0 HNXAVOAOYIKOG €EOTTAICHOG TTapaywyng paiyidv Kol o oTaduédg
TIAPayWYAG NAEKTPIKOU PEUPATOC Kou aTHoU, onpaviikig afiag, dev amaguenkav, WETa tnv
dlakoTr. O oTaBuéc evépyeiag AsiroupyoUoe yia TIG TTAPAYWYIKES AVAYKES TwV AOITTWY KAGDwWY
Tou Ouidou, evw, Ta PNXAVAMOTO TTapaywyig payidv, podi pE TNV KATEXOMEVN OXETIKNA
TEXVOYVWOIa TNG ETAIPEIOG pag, amroTiunBévia ot 27.448.200 $ USA, atrotéAscav £i0Qopd o€
£i00G yIa TNV CUPHETOXA HOG KATA TT0C00TO 51% 01O UETOXIKO KEQAAQIO Twv dUO BUYATPIKWY,
MIKTWV gAAnvokivedikwy etaipeiwv otnv Kiva. To petoxikd xe@dAaio twv dU0 ETAIPEIV
avépxeTal o€ 54 exatoupUpia BOAAGpPIa, n CUVOAIKE £Tévduon o€ 60 ekaTopulpia BOAAGpIa,
£V 1N TTapaywyr kal Twy 800 eraipeiwy £xel HON avatTuxBel TTARpwG.

H Tlevik) ZuvéAeuon Twv PETOXWV TG eTaipeiag ot 26/1/01 amoedcioe v diEUpuvorn Tou
okotroU Tn¢ <€raipeiog Kar TPOC TNV KOTEUBuvon TnG avamtuéng  EmMXEIPNHATIKAG
dpaoTNPIOTNTAC OTOV TOMEN TWV OKIVATWY &V yével, To yeyoveg auté OBieukOAuve Tnv
avalfitnon Ascswv Kal v agiotroinon kard 1o duvardv cupeepdTEPO TPOTIO TNG MEYAANG
aKivnTng TTEPIOUCIOg TNG ETOIPEIag, €v OWel Kai TG CNMAVTIKAG TTOIOTIKAG avapaduiong g
TEPIOXAC. ,

Emi Tou Bfuaro¢ autol, elAoyaq, TrpwrapXIKﬁg onuaciag yia v Etaipgia, oxXeTKa pe TIg
OUVTEAECOEIOEG €eNiCelg, yiveral avaAuTik avagopd omnv ocuvrupévn oto TTapdv ‘EkBeon
Alaxeiprioewc Tou AloiknTikoU ZupBouAiou Tpog Thv TakTikh ZuvEAeuon Twyv MeToxwv.

7.3. ANTIKEIMENO EPTAXION

H eraipeia amd 10 €ro¢ 2001 éxer SicupUvel TOV KATAOTATIKO TNG OKOTO, O OTTOI0g EKTOTE
TEPIAQUBAvVE! TTEPAV TNE TTAPAYWYHS KAl EPTTOPIAS TEXVNTAC METAENS KAl GUVOETIKWYV VIUATWY
— TTOU QOKEITaI JECW TwV BUYATPIKWY ETAIPEIWV TTOU £dpelouy otny EAAGDa kal ekTdg auThg —
TNV QvarTTuén ETXEIPNHATIKAG OpacTNPIOTNTOS OTOV TOUEA TWV AKIVITWY.

EidikbTEPQ, OTOV TOMEQ TNS PIOUNXAVIKAG KAl EUTTOPIKAS BpaoTnpIOdTNTAC CUHMETEXOUUE HECW
NS EANATEZ= A.E. 010 PETOXIKS KEQAAQIO TNG OTToIOG KATEXOUWE TTOo000Té 50,60%, Kai TnG
OuyaTpIKig TNG KaBapwe eUTTOPIKAC Taipeiag Ronaltex Trou e0peler otn MaAAIG Kai TO GUVOAO
TOU METOXIKOU KEPOATiou TNG xaTéxeTan améd TV EAAATEZ. EE GMov, omig B0 eTanpeieg Trou
edpevdouv oTnv Kiva Kai ETTIXEIPNHATIKO QVTIKEIHEVO £XOUV TNV TTAPAYWYI] KAl EUTTOPIA VIHETWYV
paiyibv, N CUPMETOXH POC OTO UETOXIKO KEQAAQIO au@oTEpWY avépxeTal o1o 51%.

O1 TwAAoEIG Kal Ta AoITd OIKOVOUIKA oToIxeia Twy eraipeiwy EANATE= kai RONALTEX oTig
omoie¢ cuppeTéXel N ETMA Gueoca A éupeca, mapartiBevral avaAuTIKG yia KGBe pia §exwpioTd
OTa ETTOMEVA KEQAAQIO TOU TTapOVTOC.
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7.4. HAT'TA TEPTOYXIAKA XTOIXFEJA ~- EITYHZEIE & EMIIPATMATEZ AX®AAEIEX

7.4.1. AxiviyTa

To 1016kTNTO epyoomcnal(o ouykpoTnua Tou Opidou ETMA ftav symrsompevo oTnVv TEPIOXA
ToU BotavikoU ABnvwy, €111 Tng 0doU Ayiag Avvng 11, og oi61edo emdveiag 87.078 1.4.. ZTOV
D10 €uplTEpPo XWPO, HeE TIG eykataotdoelg g ETMA, ugiotavro, o1 eriong I5l0KTnT€§,
EYKATAOTAGCEIC TNS Buyarpikric TNg EANATE=.

Inigc 16/10/06 o OuiAoc TTPoERn OTNV TTWANGCN TOU WEICOVOC THAMOTOS TWV QKIVATWY CUVOAIKA
100 oTpépuara, evw Trapapével otnv 1Idioktnoia g ETMA AE onuavtiky] akivntn trepiousia
otV TEPIOXN N oTroia , HETd TNV avaBasuicn Tng 6ANG TepioxXng Tou EAaiuva a@river TTEPIBLIPIX
agiotroinong Tg.

7.4.2. Eyyviiceg ka1 Epnpaypatec Acolhaisg

NOyw egophioewe Twy Tpamedikwy daveiwv dev ugioTavial UTTOBAKES KAl TTPOCNHEIWOEIG
UTTOBNKWYV . '

H Eraipeia dev £xel rapel kai dev £X€1 XopNyAOE! EYYUROEIG UTrep TRITWV.

H eraipeia £xer Trpoo@uyel otn Siaimnoia Tou lMekivou TTPOKEIMEVOU va ETTIAUCEI Tig 5|acpop£g
TToU £X0UV aVaKUWEl PETAEG TWV CUPHETOXIKWY , KATG TToc00TO 51% BuyaTpIKWY TNG ETAIPEIV
HEILONGJIANG ETMA Chemical Fibre Co ,Ltd kai HEILONGJIANG LONGMA Chemical
Fibre Co, Ltd. kot Twv KIVEQWYV CUVETAipWY TOUG.

7.4.3. EEEtn e Aonoticiic ALiag Tov Moyiov

H €€EMEN TN AovioTIKAG agiag Twv Trayiwv Thg ETaupeiag aparistar orov akéAocuBo Trivaka.
MINAKAZ EZEAIZHE ACTIZTIKHZ AZIAZ NAMQN INA TIZ XPHEEIZ 1994 — 2007 (o€ 1A EYPQ)

Karnyopia Mayiou Atia  |Npoodiikeg/| OAkN Atia |AtTrooBéosig| Ymepalia | MwAfjozig| Avamroof.
Krijoewe | (Mawoeig) | Krijoswg £WG Agia
31/12/ | 1/1/95 3112/ 3112/ 2006 2006 31112/

1994 | 31/12/05 | 2005 2007 2007

Il. Evowpareg

AKIVQTOTIOINOEIC

rMmeda-Oikémeda 2.357 8.206 10.563 0 18.746| 21.117 8.192

Kripia & Texvika Epya 12.053 -1.354 10.699 591 0| 10.029 79

Mnxavriipara, TexVIKEG

Eyk/ogig & Mnx/kdg

E€OTIAIGLOC 28.340| -11.848|  16.492 2.057 0 14.435 0

Metaopika Méca 126 -3 123 123 0 0 0

‘ErrirAa kai Aonrég

E€omAiop6c 687 -203 484 484 0 0 0

AKIVATOTTOINOEIS UTTO :

eKTEAEOT & TTPOKATABOAEC 1.241 -1.241 0 0 0 0 0

ZUVOAO aKivnTOTTOINCEWY 44.804 -6.443 38.361 3.255 18.746 45,581 8.271

® Me Bdon 1o N.2065/1992, v 31/12/2000 éyive avamrpooappoynl g afiag KTHoEWS Twv yNTIESWY Kal KTIpitv
KaTd eupd 1.697.140 Kai TV CUCOWPEUUEVWY ATTOCBECEWV KaTd eupld 72.780 (Stapopd cupwd 1.624.360)

® Me Bdon 10 N.2065/19892, 1nv 31/12/2004 &yive avarrpooappoyf] TN agiag KIfCEwWS 1wy yNTTEdWY Kard supw
2.524.099 (diagopd eupd 2.524.099).
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e Z1n xpfion 2005 éyive TTpooappoyr TG GEiag Twv aKIVTWV OTIG eUAoYEG aEieg TOUG (AVTIKEINEVIKEG) OTTLIG QUTEG
1ox0ouv ammd rov Mdprtio 2001.

* 21N Xprion 20086 éyive TTpocappoy TG agiag Twy aKIVIITWY OTIG EUAOYES agfeg TOUG (QVTIKEINEVIKES) OTTWG AUTEG
Iox0ouv atréd 1o 2006 oe cuvdlaoué pe TNV adia TTWARCEWCS TwV.

7.5. EEEAIZEH METOXIKOY KEPAAAIOY

H Siaubdpowon Tou Metoxikol KegaAaiou tng Etaipeiag, olppwva pe 10 apbpo 4 TOU
KATaoTaTIKoU TNG £TaIpEiag, akoAolBnoe Ta £§A¢ oTadia :

To ek Opaxpwyv 85.250.000 ohooxepwe KaraBeBAnuévov apxikdv eraipikdv  KepdAaiov,
diaipolpevov €i¢ 155.000 peToxag ovouaoTikig agiag dpaxpwy 550 ekdoTtng, nuénen :

1. Karepappoynv tou N.A/tog 2021 Tou 1942, katd dpx. 17.050.000.

Aia ¢ ammd 3.6.1947 amo@doews TnG MNevikrc ZuveAeloewg, Katd dpaxuds 68.200.000
Aia ng amd 18.4.1949 ammoPacews NG Mevikig ZuveAeDoewg Kartd dpaxuag 170.500.000.

> 0N

Ala g amd 4.8.1951 amopdccws TS MevikA¢ ZuveAeloewg Katd dpaxudc 159.500.000
aveABOvTo¢ oUTw TOUu KeEQOAaiou £1¢ Opaxudag 500.500.000 mraAaidg ekddoews, N
evrakooiag xINddag evrakooiag Opx. vEag ekBOOEwWC.

5. Aia tng amd 15.1.1957 amopdocwg NG MNEVIKAS ZUVEAEUOEWS, WG alTn £TPOTTOTION 0N SIa
¢ amd 10.7.1957 opoiag, 10 eTaipikdv, w¢ Avw, KEQAAaiov NUEABN katd OpX. VEag
ekBO0cWE 23.705 aveABOV oUTwG €1 DPX.0A0OXEPWE KATABERANMEVAC Kan DIaIpOUpEVOY
€16 953.100 yetoxdg ovopaoTikig agiag 0,55 dpx. ekaoTnG.

8. Ev ouvexeia, 10 kKepdAaiov TOUTO avatTpooappooBév katd Tag diardEeig Tou B.A/TOg TnG
14.11.1956 “mepi avampooapuoyns Twv ICOAOYICHWY Twv Avwvlipwy ETaipeiwv’,
avAABev katd Tnv AoyioTiKAV Katdotaotly Tng €ig OpX. 54.630.955, per” ékmTwoly, Og,
Toc0oU Jpyx. 304.255, @epopévou €I TAKTIKOV atroBeuaTmikdv, Adyw GTPOYYUAOTTOMOEWS
NG OVOMAOTIKAG agiag ekAoTnNg PETOXAG, aTTEMEIVE PETOXIKOV KEQGATIOV KaTd TO GpBpov
10 Tou w¢ Gvw B.A/Tog dpay. 54.326.700 dinpnuévov katd to apBpov 1 tou B.A/Tog TG
28.3.1957 (kau Kardmiv TNG YEVOHEVNG CUNTITUEEWC TWV HETOXWYV) €I PETOXAS 476.550
ovopaoTIKAG agiag Opx. 114 eKAOTNG, OAOCXEPWS KATABEBANUEVOV TOIC WETPNTOIC KAl
O EIoQOPWV EIC £i00C.

7. To wg Gvw kepdhaiov dia g amd 27.1.1967 amopdocws NG Mevikig ZUVEAEUCEWC,
nugnRen kard opx. 2.037.750 exdobBeicwv 17.875 HETOXWY OVOUOOTIKAG agiag ekAOTNg
Opx. 114 kar miuAg exdoéoewes 280 Jpy. ekdotng, ¢ €k OpX. 166 kard PETOXAV Kai
CUVOAIKWC Opx. 2.967.250 utrép 10 dptiov agiag axBeiong €ig &1dikdv atmrobepaTikdy, €§
eKDOOEWG UETOXWY UTTEP TO GpPTIOV KAl TTPOCTEBEIONG €I TO TOTE UPIOTAHEVOV TOIOUTOV
amroBsyamikdv £k dpaxpwyv 74.051.215,80.

8. Ev ouvexeia dia g amd 6.3.1967 armodcews ¢ Meviknig ZuveAeboswe, nuénen kard
Opx. 14.091.084 TTpoepXOMEVAG €K KEQAAQIOTIOINCEWS ICOTTOCOU TUAMATOG TOU EV TW
lcoAoylouw NG ETaipgiag, ugioTapévou €18IKoG atmoBepaTikoU €€ EKFOCEWS HETOXWY UTTEP
10 ApTiov, £kd0Bgicwyv 123.606 TTPOVOMIOUXWY UETOXWY, Aveu WAPOU, OVOUAOTIKAS agiag
OpX. 114 ekGoTNG, CUPPLVLG, TIPOS TaC JIOTGEEIC Tou GpBpou 4a Tou KaTaoTOTIKOU,
QiTIVEG METOXOI £XOUV Ta TIPOVOMIA TNE KATA TIPOTIHNCIV £VAVTI TWV KOIVWV HETOXWV
OTMOAWEWS TNG OVOUOOCTIKAG agiac Twv £K TOU TIPOIGVTOC TG eKKABAPICEWS, Kai TG
eIoTTPAgewg ToKoU £€ 6% eTnoiwg €1 TNG OVOUAOTIKAG agiag Twy, OI° ag xpnoeig dev
ugioTavral KEPDN 1 TNG CUPTTANPWOEWS UTTO HOPPH TOKOU TOU £v Adyw TT0000TOU £€ 6%
O1'ag xprocig Ta ugioTdueva KEPDN dev £TTaPKOUV dIa TNV TTANPWHAV HEPICHATOS €16 AUTAG
€€ 6%.
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Ala e amd 12.7.1969 amopdoewe TG MEVIKAG ZUVEAEUCEWS,TO W¢ Avw KEQAAaIoV
nugnen kard opaxuds 23.485.140 ekdobeicwyv 206.010 KOIVWV PETOXWYV, OVOHAOTIKNAG
agiac ekdotng dpx. 114 ko iy £kd60ewe Bpx. 330 TG €k 216 JpX. KaTA PETOXNV KAl
OUVOAMKWG K OpYX. 44.498.160 utrép 10 GpTiov agiag axBeiong i €1dIkdv aroBepaTikéy €€
ekdOOEWG HETOXWYV UTTEP TO APTIOV.

Aia Tng autAg ammd 12.7.1969 amo@doewg TG Mevikiig ZuveAeloews, NUEABN TO W¢ Avw
Ke@AAaiov Katd dpaxudg 23.485.140 TIpoePXOHEVAG €K KEQAAQIOTIOINOEWS 100TTOCOU
TUAMOTOG TOU €v Tw looAoyiopw Tn¢ Etaipeiag ugiotauévou €1Bikol amroBepamkol &€
eKDOCEWC PETOXWV UTTEP TO dpTiov, ekdoBeicwy 206.010 TTPOVOMIOUXWY HETOXWY, QVEU
wrigou, ovopaoTikrc agiag dpx. 114 ekGoTng, cupewvwe TPog Tag diaTdEeig Tou apBpou
4a Tou KaraoTtarikol, aitiveg petoxai £xouv Ta Tpovouia TnG KATd TTPOTIHNGCIV £vavTl TWV
KOIVWOV TOIOUTWY, OTTOAAYEWCG TNG OVOMOOTIKAG aiag Twv €K TOU TIPOIOVTIOS TNn¢
ekkaBapiocwg Kai TNg €I0TTPAgews TOKoU £§ 6% eTnoiwg eTTi TNG OVOPAOTIKAG agiag Twv,
Bi"ag xpriocig dev ugicTavtal KEPDN ] TNG CUMTTANPWOEWS UTTO HOPPAV TOKOU ToU £V Adyw
T0000TOU £€ 6%, OI” a¢ XPNOEIS TA UPICTAPEVA KEPDN Bev emapkKolv dia TNV TTANPWHRV
JEpiopaTog €16 autdg € 6%.

Al g amd 17.7.1972 amo@docwe TG MeVIKAG ZUVEAEUCEWC TO ETAIPIKOV KEPAAaIOV
nuénen katd dpaxudg 5.871.342 ekdoleicwyv 51.503 Kovwv PETOXWY, OVOUAOTIKNAS agiag
ekaoTng Opx. 114 kai etmi uA ekdéoewg dpyx 550 ekdoTnNg METOXAG, TNG €K DpX. 436 kaTd
METOXNV Kal CUVOAMKWC €K Opx. Utép TO dpTmiov dlagopds axBeiong eig €dikbv
aTTOBeUATIKOV £ EKDOCEWS PETOXWY UTTEP TO GPTIOV.

Ala ¢ amd 8.9.72 arropdoewd Tng MevikAg ZuveAeloewg, 1o €TaIPIKOV KEQAAaiov nuénen
Kar@ Opaxpdg 88.773.966, ekdobeiowv 778.719 VEwv METOXWY, OVOMAOTIKAG agiag
ekaotng Opx. 114, £€ wv 519.146 civar koivai kai 259.573 mrpovouiodyol, aveu wrRgpou
£éxouoal (ai TTPOVOMIOUXOI) TA TTPOVOMIA TNES KATA TTPOTIUNGIV £VAVTI TWV KOIVIWV TOIOUTWY,
QITOANYEWG TNG OVOUOOTIKAG AZiac Twv £K TOU TIPOIOVIOC TG EKKABAPIoEWS Kal TNG
S1I0TIPAEEWS TOKOU €€ 6% crnoiwg el g ovouaoTiKAG aiag Twv, di'ag xpnosg dev
ugioTavral KEpBN 1 TG CUPTTANPWOoEWS UTTG HOPPIV TOKOU Tou £v ASyw TToo00TOU £E 6%,
Oi'ag XpAoeIig Ta u@IoTapeva kKEPON Bev etrapkolv Oia TNV TTANPWUAV HEPICHATOS €I
TauTag €€ 6%, karapAnBeiong TnG v Abyw auSAoews wg¢ ev Tw utr apiy. 1717/5.10.1972
®EK/AAE ka1 ENE avagéperal.

Ax Tng attd 28.3.1973 ammopdocwg TG NeEVIKAG ZUVEAEUOEWS, TO ETAIPIKOV KEPGATIOV
nuénén kard dpy. 21.207.078 egkdobeicwyv 186.027 viwv TTpovoUIoUXWwY, AVEU YReou,
HETOXWY, ovopaoTIKAS agiac 114 Opx. ekdom¢ Kai el TiP ekdooews dpx. 920, TN €K
Opx. 806 avd petoxriv kal cuvoAikwe dpx. 149.937.762 utrép 1o GpTiov agiag, axdeiong €ig
TO UQICTAMEVOV EIDIKOV aTToBepaTIKOV €€ eKDOCEWS UETOXWY UTTEP TO GpTiov. Al 00TW¢
ekdoBeical vEal TTPOVOMIOUXOl AVEU WAPOU HETOXA, CUMQWVWS TIPoS Tag DIOTAEEIS TOU
apBpou 4a Tou KaraoTtarikoU, £Xouv Ta TTPOVOUIR TNG KOTA TTPOTINGCIV £VAVTI TWV KOIVWV
TOI0UTWYV OTTOANWEWS TNG OVOHAOCTIKAG TWV GgIag £K TOU TTPOIGVTOS TNG EKKABAPIcEWS Kal
™G €10TTPAgewg TéKoU €€ 6% £TNGiwe £11i TG OvouaoTIKAC agiag Twy, di'ag xproeig dev
ugioTavral KEPDON A TS CUMTTANPWOEWS UTTG LOP@V TOKOU TOU £V AGYyw TTOGOO0TOU £€ 6%,
B1'ag Xprioeig Ta ugIoTAPEVA KEPDN Bev ETTAPKOUV BIa TNV TTANPWHAY HEPIGUATOS £I1C QUTAS
€€ 6%.

Ala ng amd 3.12.1982 amogdccwe TNG TevikAG ZuveAeloews Nugdn kard dpaxpag
237.780.080 TTpoepXOMEVAG £V HEPEL EK KEPUAQIOTTOINOEWS TNG TTPOKUWAONS UTTEPAEIag
€K g avarrpooappoyis TnS agiag Twv ynrédwy Kai KTipiwv Tng eraipeiag kard N.
1249/82, ka1 ev pépel Oia KaraBoAng, dia TG QUEACEWS TNE OVOUACTIKAG agiag eKAcTNG
HETOXNS KaTd OpY. 116,20 xai THS JIAHOPPUWCEWS TS OVONACTIKNAC agiag &g 230,20 dpx.
kara peToxnv.Outw 10 £TqipIKOV KepdAaiov opiletai €i¢ 471.058.260 (233.278.200 +
237.780.060) dpaxudg ev cuvoAw Biaupolpevoy €1 2.046.300 petoxdg, €€ wv 1.271.084
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19.

gival Korvai petoxai kar 775.216 TTpovopiouxol Aveu WAPOU OVOHAOTIKNG agiag ekaoTng
dpaxuwyv 230,20.

Aila ¢ amd 20.6.1989 amogedoswg NS MevikiAg ZuveAeloewg nuéidn kard dpaxudag
375.147.271,60 TrpogpXOMEVAC €K KEQOAAQIOTTOINCEWS TNG TIPOKUYAONS UTTEPAEIiag €K TNG
avaTTpooappoyAg T agiag Twy ynmédwy Kal kmipiwyv TNng etaipeiag kard N. 1839/89
ekdoBeiowy 1.629.658 vEwv TIPOVOMIOUXWY AVEU WHPOU HETOXWY, OVOMAOTIKAG agiag
OpX. 230,20 ekdomng. TO TPOVOUIOV TWV MPETOXWV CUTWYV, GUVICTATal €I TNV KATA
TPOTIUNCIV aTTOANYIV TNEC OVOUAOTIKAG agiag TwV €K TOU TTPOIOVIOC TNG EKKABAPICEWS Kal
mv ciompagiv Tokou £§ 6% eTNoiwg €1 TN OVOUAOTIKNS agiag Twv, di'ag xprioeg dev
ugicTavTal KEPDN 1| TS CUMTTANPWOEWS UTIO HOPQHV TOKOU TOU £V AbyWw TTo000ToU €€ 6%,
B1'ag xeRo<Ig Ta ugioTAapeva KEPDN dev eTTapkoly BIa TNV TTANPWHRV PEPICUATOC £IG QUTAS
€€ 6%.

Ala ¢ amd 16.7.1992 amopdoswe TG MNevikAg Zuvereloews, NUEHdn kard dpaxudc
697.696.828,4 mpocpxopévag ev pEpel Kal On Katd OpX. €K KEQAAAIOTIOINOEWS TNG
TIPOKUYWEONG UTTEPASIag TOU UNXAvoAoyiKoU EOTTAICHOU TNG eTaipEiag kard Tov N.1731/87
Kai €V PEPEI Kot B KaTd Spaxudg 90.150.322 4 Jia KeQAAOTTOMNOEWS HEPOUS TOU £1IBIKOU
aTroBeATIKOU £TTEVOUCEWY TNG DIaXEIPICTIKAS XPricewg 1988, kard vopov 1892/90, &I
QUEACEWC TNG OVOMOOTIKAC atiag ekdoTng peToxAc katd Opaxpdc 189,80 kai NG
SIAUOPPWOEWG TNG OVOUAOCTIKAG agiag i dpaypdc 420 KaTd UETOXV.

Ala ¢ amd 27.11.1992 amo@dcewe TS MEVIKAG ZUVEAEUOEWS TWV METOXWYV, KATOXWV
KOIVIOV KOl TTPOVOMIOUXWY PETOXWY, NUEABN katd Opyx. ekdoBaicwv 1.617.429 vEwv
KOV HETOXWY, OvopaoTIKAG agiag Opx. 420 ekdotng kau emmi Tl ekddoewgs 900 dpy.,
™G ek 480 Bpx. ava PETOXAV Kal CUVOAIKWS Opx. 776.362.560 utrép 10 dpTiov agiag,
axBegiong €Ig To UPICTAPEVOV aTTOBEUATIKOV £§ eKOOCEWC HETOXWY UTTEP TO APTIOV.

Ala ¢ amé 30.6.1983 amopdocewe TG MEVIKAG ZuveAeloswg, nugAtn kard Opyx.
622.502.160 TTPOoLPXOUEVAC EK KEQOAQUIOTTOINCEWS MEPOUC TNG TTPOKUWAONG UTrepagiog
(642.610.706 Opx.) €K TNG avammpocapuoyri¢ TS agiag Twyv ynmédwy Kot KTipiwv TNng
eraipeiag kard N.2065/1992, Sia g ekdocewg 1.482.148 véwv TTPOVOUIOUXWVY AVEU
PHAPOU HETOXWYV, OVOUAOTIKAG afiag 420 OpX. £KAOTNG. TO TTPOVOHIOV TWV HETOXWV
TOUTWY, OUVIOTATal €IG TNV KATG TTPOTIUNGOIY, EVOVTI TWV KOIVIWV UETOXWY, ITOANWIV TNG
OVOHOOTIKNG agiag Twv, €K TOU TTPOIOVTOC TNEG EKKABAPICEWS, £1C TNV GTTOANYIV TTPO TWV
KOIVWV HETOXWY TOU TTPWTOU MEPICUATOS KaI TNG EI0TTPAgews TOKouU £€ 8% £TNoiwe €11l TNC
OVOUOOoTIKAG agiag Twv d1I'ag xproeig dev ugioTavial kKEPDN A TNG CUPTTANPWOELWS UTrd
HOP@RV TéKOU, TOu £V AGyw TTOC00TOU, £§ 6%, BI'ag XPACEIC Ta UPIOTApEva KEPDN Bev
ETTAPKOUV Bia TNV TTANPWUIRYV UEPICHATOC €16 AUTAC €€ 6%.

OUtw 10 eTaIpIKOV KEQAAQIOV OpileTan €IC 2.845.724.700 (2.223.222.540 + 622.502.160)
dpaxpdc v cuveAw, diaipolpevov €ig 8.775.535 peroxdg, €€ wv 2.888.513 gival koivai ka
3.887.022 (2.404.874 + 1.482.148) cival TTpOvVOLIOUXOI AVEVY YWHPOU LETOXAI, OVOLAOTIKAG
a&iag 420 dpaxpwy ekGoTng.

Ala ng amé 12.6.1998 amopdocwe TS TevikAg ZuveAeUoewg, nuéndn kard Bpx.
569.144.940 TPOEPXOUEVAS €K KEQAAQIOTIOIOLWS WEPOUC TG TrpoKuWdong umepagiag
(627.367.878 dpx. TNV 31.12.1996) £k TNG AVATTPOCAPHOYAS TNG agiag Twv ynmeédwy Kai
KTipiwy Tng eTaupeiag kard N. 2085/ 1992, dia Tng exdooewg 1.355.107 vEwv PETOXWY, €K
Twv otroiwv 577.703 ivai koivég kat 777.404 givar Trpovopiolxol dveu yhAQou HETOXEC,
OVOMOOTIKNG agiag 420 dpay. ekAoTNS. TO TTPOVOUIOV TWV VEWY TTPOVONIOUXWY HMETOXWY,
ouvICTaTOl £IC TNV KOTA TIPOTIMNGIV, EVAVIl TWV KOIVWOV HETOXWYV, QmmOANWIV TNG
OVOMOOTIKNAG a&iag Twv, €K TOU TIPOIOVTOC TNG £KKABAPIcEWS, €16 TNV ATTOANWIV TTPO TWV
KOIVIOV HETOXWYV TOU TTPWITOU HEPICHATOC KOl TNS EICTIPASEWS TOKOU £€ 6% £Tnoiwg £1Ti TNG
OVOUOOTIKAG agiag Twv d1'ag xprRoeig dev ugioTavrar KEPON A TNG CUNTTANPWOLWS UTrd
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HOP@RV TOKOU, TOU £V AGYW TT0000TOU, €€ 6%, O1 ag Xpoeig Ta uioTapeva KEpdn dev
eTmapkoUv dia TNV TTANPWHAV PEPICHATOS €16 auTdg £€ 6%.

Aila Tng ammd 26.7.99 amopdcewg Tng MEvIKAG ZUVEAEGOEWS, TO ETAIPIKG KEQAAQIo NUENBN
kKatd OpX. 1.365.947.940, dia Tng &kd6cewg 3.252.257 VvEWV KOIVWY OVOHOOTIKWY
HETOXWY, OVOUaOoTIKAS agiac 420 dpayx. EkAotng kar pe Tipf ekd6cswg 1.700 dpx. TNG €K
dpaxpwyv 1.280 kard HETOX Kai GUVOAIKG 4.162.888.960 dpayxpwyv diagopdg, ayopivng
OTO UQIOTAMEVO EIDIKO ATTOBEPATIKG £§ EKOOOEWG HETOXWV UTTEP TO APTIO.

Ala ¢ amd 26.1.2001 amopdocws TS MEVIKAC ZUVEAEUCEWS, TO ETAIPIKO KEPAAQIO
Nu&Ren kard dpx. 2.390.409.000, dia Tng ekd6oews 5.691.450 VEWwV KOIVIDY OVOUAOTIKWY
METOXWYV, ovopaoTiKi¢ aiac 420 Bpay. ekdotng kai pe TiP ekddocweg 530 dpx. TNG €K
Spaxuwy 110 kard HETOXA Kai OUVOAIKG 626.059.500 dpaxuwy dlapopdc, ayouéving oTo
UQICTANEVO E1I0IKO aTTOBEPATIKO €8 KDOOEWS HETOXWYV UTTEP TO APTIO.

OutTw 710 peTOXIKOV KeEQGAaiov opiletal €l 7.171.226.580 (4.780.817.580 +
2.390.409.000) dpax. ev ouvOAw, diaipoupevov €i¢ 17.074.349 peTox€g, €K TwV OTTOIWY
12.409.923 civai KOIVEG OVOMOOTIKEG HETG wrAgou MeTOXEG Kal 4.664.426 cival
TTPOVOIOUXO! GVEU WHPOU METOXEC, OVOUAOTIKAG Ofiag 420 Spayuwy eKGoTn.

Aid g amd  28.6.2002 amogdocwg TS MeVIKAC ZUVEAEUCEWS TWV HETOXwWV : a) To
METOXIKO KEQAAQIO €K BPaXMwWY 7.171.226.580 KaI 1 OVOMACTIKA Gic Ty HETOXWYV EPEENG
B8a exppdlovral pévo oc EYPQ. B) Augdveral 10 UETOXIKO KEQAAQIO TNG £TqIpEiag KATA
126.773,60 EYPQ 1poepxopévwy ammd 1661Toon kepaAatotroinon pépoug TG utrepatiog
TWV OKIVATWY TG eraipgiac v 31.12.00 katrd 10 véuo 2065/92, mrpokeiyévou va
oTpoyyuhoTroinBei n ovopacTiKA agia kGBe PETOXAS KOoIvAg 1 TpovooUxou o€ 1,24 EYPQ
Eto1 10 peETOXIKS KEPAAQio Diapoppwvetal o€ 21.172.192,76 EYPQ, dinpnuévo oc¢
17.074.349 petox€éC OUVOAIKG, ovouaoTikh¢ agiag 1,24 EYPQ ekdotng, €K Twv OTroiwv
12.409.923 cival KOIVEG HE WO PETOXEG Kal 4.664.426 civan TIPOVORIOUXOI XWpPig WwhAPo.

Ald Tng amé 5.8.2002 amo@docwe NG MEVIKAG ZUveAEUOEWS, TO HETOXIKO KEPAAQIO
nuénen kard 1.411.479,60 EYPQ mpocpxopévwv amd TV KEQaAAAIOTToINon HEPOUS TNG
TTPOKUYAENG uTrepadiac €K TN avarrpoCapHoYNS TNG agiag Twy ynmmédwy Kal KTipiwy TNG
eraipeiag kard N.2065/92, di1d Tng ekd6Gewg 1.138.290 vEwv PETOXWY, €K TWV OTTOIWV
827.328 Ba civai koivég Kai  310.962 Ba cival TTpovouiolxol AveU Wh@OoU HETOXEG,
ovopaoTikic agiag 1,24 EYPQ ekdotng, SlavepnB8noopévioy dwPEAY €16 TOUG HETOXOUG
Kar” avadoyiav piag (1) véag pETOXAS TTPOC 15 uQIoTAPEVES TOU QUTOU €idoug HE TIG 0N
KaTEXOPEVES. TO TTPOVOMIOV TwV VEWYV TTPOVOUIOUXWY UETOXWY, CUVICTOTON €I TNV KATE
TPOTIUNOIV, £VAVTI TWV KOIMWY HETOXWY, ammSANWIv Trn¢ OVOMACTIKAG agiag Twv, €K TOU
POIOVTOE TNG EKKOBAPIOCEWS, €I TV ATMOANYIV TIPO TWV KOIVIWOV HETOXWV TOU TIPWTOU
MEpiopaTog Kal TG 1I0TTPAEewe TOKoU €€ 6% £TNOIWG £TTi TN OVOMAOTIKAS agiag Twv O ag
XpAoeig dev ugiotavral KEPON | TNG CUPTTANPWOEWS Utrd Hop@Pfiv TOKou, Tou £v Adyw
T0000TOU, £ 6%, O1I” ag XPAOEIC Ta UPICTAMEVA KEPDN Oev eTTapKoUv Oid TNV TTANPWUAYV
pepioparog €1 autdg €€ 6%. ‘ETol, 1o etaipikd kepdhaio opiletal o 22.583.672,36 EYPQ
(21.172.192,76 + 1.411.479,60) EYPQ ocuvoAIKd, diaipolpevo o€ 18.212.639 peToxEG, €K
Twv omoiwv 13.237.251 (12.409.923 + 827.328) cival KovEg Ka1 4.975.388 (4.664.426 +
310.962 ) eivar TTpovopIoUxXol Aveu WAQou HETOXES, OVOUAOTIKAG agiag 1,24 EYPQ ekdotng
HETOXNG.

H €€&£Aign kan o TpéTTOC KAAUWNG Tou MeToxikou Kegahaiou tng ETaipeiag amd tnv oluoTacn g
pEXPI ONMEPT TTapousIAZeTan oTov Tivaka Tng eTopévng oeAIDag.
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7.6. IATA KE®AAAIA - AOTTETIKH AZIA METOXHX

Ta idia KepdAaia kai n AoyioTiki) Agia Tng MeToxrg tng Etaipeiag, diapoppwvovial we €EAS :

IAIA KEQAAAIA

Nood o EYPO

Ap18ué¢ Metoywv: 18.212.639
Koivég Ovopaomikéc 13.237.251
Mpovouiouxec OVouaoTIKEC 4.975.388
OvopaoTiki Agia Metoxric 1,24
MeToxiké KepdAaio 22.583.672
AmoBepatikd amd v EKDOOT PETOXWY GTO APTIO 17.084.807
AToBeparikad KEQGAcQ 13.042.550
AToBeHaTIKO ETTAVEKTIUNONG 7.387.891
YTrOAoITTO UiV EI1C VEOV -20.528.606
Zvolo 15iwv Kegahaiwy 39.570.314
AoyioTiai Aia Metoxing 2173

Me pdon Tov looAoyiopd Tng 31.12.2007

7.7. METOXOI

H peroxikf olvBeon tng ETaipeiag, otig 29 louviou 2007, gixe wg €E€AG:

Koivég MeToyéG peTd MpovopioGyeg MeToxég dvey
METOXOI Piipou wrgov

Api1Budg MooooTé Api1Buo6C MNoocooTtd
XapiAaog ANIGUTTENC 2.314.154 17,48% 973.388 19,56%
AAEEaVOPOC MAoxac 1.947.147 14,71% 417.339 8,39%
Adovn Boehiv-AiGutren 350.066 2,64% 253.829 5,10%
KwvoTavTak&rog AnuniTpiog 2.201.454 16,63% 917.765 18,44%
Noiroi 6.424.430 48,54% 2.420.446 48,65%
2YNOAO 13.237.251 100,00% 4.975.388 100,00%

O1 yeToxég Tng ETaupeiag eivar ovopaoTIKES Kt TTapousiAfouv peyAaAn diactropd.

7.8. AIOIKHZH — AIEY®YNZH EPT'AXION

To AloiknTiké ZuppouUAio Tng Etaipeiag sivar emTapeAés kai £xel ekAeyei amd Tnv ev. Zuv/on
Mg 30/6/2005 yia 1pia xpdvia. H olvBeor] Tou cUuQwva kal pe Tnv amégaon TS Mevikhig
Zuvéleuong Twv Metéxwy ¢ 30/6/2005, TTou wpIoE Ta aveEapTnTa MEAN auTol, KAl HETA TNV
véa ouykpéTNoN TOU G€ Gwpa oTic 15/11/2008, sival n akéAoudn :
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Xapihaog A. Aidutreng, BiopAxavog, kKartoikog ABnvwy, 0d6¢ Moupoiln 10, Mpdedpog AL
& AlguBUvwyv ZOPPBOUAOG, EKTEAECTIKO HEAOG.

MEAH
® AAEgavdpog M. Mdaoxag, Aiknyopog, karoikog ABnvay, 086¢ AGKANTTIOU 23, pn ekTeAEOTIKO
HéAoG.
e Adovn BogAiv-Aiautren, KaToikog ABnvwy, 086¢ MoupouZn 10, pn eKTEAEOTIKO MEAOS.

e [lalGAog 1. TooukAidng, Oikovopohdyog, Katoikog Kneioidg, ATTIKNAS, o86¢ Zkoupd ap. 11,
eKTEAEOTIKO HENOG. :

e NikéAaog Mapaykég, ouvragliolxog Aiknydpog, karoikog ABnvwy, 086¢ Zwoddxou Inynig
70 — 74, Ave€apTtnTo, PN EKTEAEOTIKO HENOG.

o [pnyépiog B. Mapkouilog, ocuvraglolxog, KAToikog Apapouciou, lwdavvou TMoAéun 9,
AvVeEAPTNTO, UN EKTEAEOTIKG HEAOG.

o Qcodwpa N. Kepauida, kdroikog ABnvwy, 0d6¢ Moupoidn 10, n ekTeAeoTIKO PEAOC.

O auoIBEC TwV HEAGV TOU A.E. I TNV GUMHETOXI| TOUC OTa GUHBOUAIC avijABav, yia T TIEVTE
MEAN TOU Ta oTTOIa TraipVOUV auoIBr, CUVOAIKG o€ 880 EYPQ ritor 176 EYPQ £KaoTOC £TNGIWC.
ExTipdron 671 01 avwtépw apoiBég dev Ba peraBAnBoly yia Tnv TpEXouca xprion.

H AicBuvon tng Etaipeiag ackeirar amrd tov MNpdedpo & AlcuBivovra ZOPPBoUAo K. XapiAao
AIGQPTTEN, TTOU TTAQIGILVOUYV EUTTEIPA KON IKAVA DIEVBUVTIKA OTEAEXN.

Ta OVOMOTETTWVUNG TWV UTTOXPEWY TIPOCWITWY Kal N oxéon Toug ME TV ETaipgia cOupwva pe
~tov N. 3340/05 ka1 tnv um’ apiBu. 347/12-7-2005 amdéeaon Tng E.K. avagépovrar oto
TTAPGPTAHNG TOU TTAPOVTOC.

7.9. LZYMMETOXEXZ MEAQN A.Z. ZTHN AIOIKHZH H TO KE®PAAAIO AAAGN

ETAIPEION.

Ta péAn Tou AZ. kai o1 kar@ TTooooTtd 10% kal dvw pétoxol Tng ETaipeiag, CUPHETEXOUV OTN
Aloiknon kai 010 KEQAAQIO AAWY ETAIPILY WS EEAC:

MéAn Tou AZ. 1} ETaipeia rou cUpPETEYE! ©éon oTo A.Z. MocooT1d ZupperoXiig
Kiplol Méroyot
AréEavdpog . Mdoxag EAMNATE=S Méhog 10.000 peroxécg
RONALTEX S.A.S. MéAog 1 petoxq
HEILONGJIANG LONGMA Méhog
HEILONGJIANG ETMA Méhog
Xapfaaog A. AiduTreng EANATE= Mpdedpog & 10.000 petoxég
AieuB.oupBouiog
RONALTEX S.A.S. Mp&edpog 1 METOXH
HEILONGJIANG LONGMA Méhog ‘
HEILONGJIANG ETMA MéAog
Mauhog M. TooukAidng EANATE= MéAog -
- RONALTEX Méhog 1 peTOXn
NikdAaog I". Mapaykéc EANATE= MéAog -
MapkouiCog I'pnyépiog EANATE= MéEAog

Ta péAn Tou A.X. kan péroxol eviautw NS Etaupeiag kard mocootd 10% kai dvw, dnAwvouy OTi
Oe ouppeTéXouv 010 A.Z. ) OTO PETOXIKO KEPAAQIO AAAWY ETAIPEIDY GE TTOCOOTO HEYAAUTEPO

Tou 10%, oUTE aokoUv BIoIKNTIKA £TTIPPON, 0UTE £X0OUV OTTOIGDATTOTE OXEON HE GAAEC eTaIpEieC
exTdC TWV TTAPATTAVW .
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7.10. EITENAYTIKH APAXTHPIOTHTA HNEPIOAOY 2001- 2007

EidikdéTepa, o1 Tpayuarotroindeicsg emevdloslg Tng Eraipeiag kara tnv mepiodo 2001-2007
TTOPOUGIAZovTal avaAuTiKAd OTOV TTHVOKAO TTOU aKOAOUBEI.

(wood o iA. EYPQ)| 2001 | 2002 | 2003 ! 2004 | 2005 | 2006 2007 |ZYNOAO|
E=OAA ETKATAZTAZEQY
E=OAA IAPYZEQZ KAl -
MPQTHY ETKATAXTAXHX 142 35 - 177 0 0 0
SYNOAO 142 35 - - 177 0 0 0
NMAMO ENEPTHTIKO
A. ENZOMATEZ
AKINHTOMOIHSEIS
FHIEAA - OIKOTEAA -138 0 -44| 2.524| 2.430] 18.746 0] 23.518
KTIPIA 0 o -321 - 8.951 0 0|  8.630
MH/TA - TEXN. EFKAT -
AOINEL EMKATALT. KAl
AKINHTOTOIH2EIZ -6.026| -20.759| -5.144 559 0 0 0| -31.370
(10 2001 o1nv Kiva)
METAP®OPIKA MEZA 0 0| 0 0 0 0 0 0
AOIMA 22 173 31 7 0 0 0 233
SYNOAO -6.143| -20.586| -5.477| 3.090| 11.381] 18.746 0  1.011
B. ZYMMMETOXEZ
LYMMETOXEZ ZE 31.717| 1.127| -810| -2.902 360 -11.592| -2.159] 15.741
ZYNAEAEMENEZ
EMIXEIPHZEIZ
TENIKO ZYNOAO 25.716| -19.424| -6.287 188| 11.564] 7.154] -2.159] 16.752

Me Bdon 10 N.2065/1992, Vv 31/12/04 £yive avamrpooappoyR NS agiag KTACEWS: Twv
ynmmédwyv kard EYPQ 2.524.099 (Siapopd EYPQ 2.524.099)

O1 emevdloeig 10 2005 a@opolv otV TIpocappoyr] Twv Mmédwv kal Kripiwv OTIg
avTIKEIPEVIKEG Toug agieg OTTwE auTég iIoxuouy amréd Tov MdpTio Tou 2001 xai G€ amroTiunNon TwY
CUMHETOXWYV TTPOS TNV EANATEE Bdosr Tng TipA¢ 31.12.05 Tou X A.

O1 emevduoslg 70 2006 a@opolv oThv TIpocappoyr Twv [Mmedwv Kal Kripiwv oOTIg
QVTIKEIMEVIKES . TOUG agieg Omw¢g autég 1oxUouy amé 10 2006 oc cuvduacoud pe Tnv agia
TWANCEWS TWV, OF ATOTIUNON TWV OCUMMETOXWVY Trpo¢ TNV EANATEZ Bdogr g
xpnHartiotTnpiokAs TIHAS TS 31.12.06 Tou X.A. KOI O£ QTTOTIUNGT] TWV CUHHETOXWY TIPOS TNV
Kiva Bdaoel g icomigiac $ / EYPQ tnv 31.12.06 .

O1 emrevdioeig To 2007 apopoly GE QTTOTIUNGT TWY CUPHETOXWY TwV BuyaTpIKWY oTnV Kiva pe
Bdon tnv icomigia $ / EYPQ tnv 31.12.07.
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8. AIOAOTI'IETIKA ZTOIXEIA APAZTHPIOTHTAX
8.1. EEEAIZH KYKAOY EPTAZION ANA APAXTHPIOTHTA

O mapakdrw mivakag TTapouoiddel TRy Kar' 6ykKov Kal n €GEAIEN Tou KUKAOU £PYACIWV TNG
Etaipeiog oe EYPQ yia 1a TeAeutdia 3 xpbdwvia, avd yewypagikl ayopd (Ecwtepikol Kai
E€wrepikoU). Znueioverar 6T o1 TIWANCEIS gival XOvOpIKEGS.

KYKAOZ EPFAZIGN KAT'OTKON 2005 2006 2007
{og Tévvoug)
Z20voAo KikAou Epydciwv ecwTepIKol 16 0 1]
% 10U cuvéAou 11,94% 0 ()
2dvoio Kikhou Epydoiwyv e§wrepikol 118 0 0
% 10U CUVOAOU 88,06% (] 0
FENIKO SYNOAO KYKAOY EPIAZION
(o Tévvoug) 134 0 o
KYKAOZ EPTAZION ZE AZIA (oz XIA EYPQ) 2005 0 0
ZvoAlo KikAov Epydoidv sowTepIkod 38 0 0
% TOU CUVOAOU 27.54% 0 0
|ZGvoAo KikAou Epyaciiv sEwTEpIKod 100 0 0
% 10U CUVOAOU 72,46% 0 0
FENIKO ZYNOAO KYKAQY EPTAZION 138 0 0

O1mwg ammeIkoviCeTal GToV TTapaTTavw Trvakd, 0 KUKAOG Epyasciwy TNG EToupelag TWV €TWV 2008
& 2007 mrapouciace peiwon 100% évavt Tou £Toug 2005 .
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8.2. EEEAIEH EPTAZION - ATIOTEAEXMATQN 2005-2007

Ta amoteAéopara Tng Etaipgiag yia mig xpriosig 2005 —2007 trapouciGlovral oTov
TTivaka:
AMNOTEAEZIMATA XPHZIEQZ 2005 2006 2007
{o= YiA EYPQ)
Kixhog Epyaoiwv amo:
Biounyavikf] 8pacmpidiia 31 0 0
Eumopiki dpaotnpioTnia 107 0 0
ZivoAo KikAou Epyaoiv 138 0 0
Meiov: KéoT1o¢ Mwhfjoswy -260 0 0
Mix16 KEpdoc (Tpo amooREécewv) -122 0 0
(% oTOV KUKAO £pYyaoiwv) -88,41% 0 0
MAfov: Aoimrd Ecoda ExuetdAAeuonc 87 69 125
ZGvoAho -35 69 125
Meiov: 'E€oBa Aioiknong -1.285 -1.197 -829
‘E¢oda AiGBeonc -142 0 0
2.0voho EE6Dwv Alaxeipiong -1.427 -1.197 -829
(% oTOV KUKAO £pyaciwv) -1.034%
AVATTDOCUAPHOVI] CUHHETOXWV 0 -2.066 -2.159
A£1IToUpYIKG ATTOTEAEGHA (TTPO ATTOCRETEWV) -1.462 -3.194 -2.863
(% OTOV KUKAO £QYOOIOV) -1.059%
NAfov: Ecoda TuppeToXov 0 0 0
MA£ov: KEPBN TWAROEWE GUUPETOXWV KAl XPEWYPGPWY 0 0 0
MAéov: ExTakTa & Avépyava Ecoda 0 923 294
Meiov: Exrakta & Avopyava E€oda -103]  -19.181 -51
Képdn mmpo Tokwv, AmooBécewv & Pépwv -1.565| -21.452 -2.620
(% o710V KUKAO £pYyaciiov) -1.134%
MAéov : MoTwrikoi Tékoi & guvaeri Egoda 0 49 87
Meiov : XpewoTikoi Tékol & cuvaeri ‘EZoda -1.194 -1.251 0
Képdn mipo ArmooBécewyv kai Popwv -2.759 -22.654 -2.533
(% OTOV KUKAOC £pYAOIOV) -1.999%
Meiov: Z0voAo ATToGBEoEwyY -737 -1.080 -2
Képdn rpo Pépwv -3.496| -23.734 -2.535
(% OTOV KUKAO £0YO0IIV) -2.533%
Meiov:®6poi Xpriong kai Aoimroi do6poi 0 0 0
Meiov: Apoipéc AL, 0 0 0
Képdn perd arrd ®6poug Xprions & ApoiBéc A.X. -3.496| -23.734 -2.535
(% OTOV KUKAO £pyacitov) -2.533%
Meiov: dbpol PopoAoyikol EAEYXOU TTPONYOUL. XPHOEWY 0 -205 0
KépBn peTd amé ®opoug xprions, ApoiBég ALE. xai
Popouc PopoAoyikod EAEYY OV TIPONYOUPEVWOV
XpHoswy -3.496| -23.939 -2.535
(% OTOV KUKAO £pyaciwyv) -2.533%
Képdog ( {nuid) perd arrfo ¢op0us ava LETOXT] OF eupw -0,192 -1,314 -0,139

ETTOUEVO

Ta ékTakTa Kai avopyava ££0da Tng xprocwg 2008, Ta omoia epgavifovial yia TpwTh gopd
OTa ATTOTEAEOHATA TG €TAIPEIag, o@eihovTal KUpiwg oTIC CNHIEC aTragiwong Tou unXavoAoyiKoU

£€oTAIopOU TNG ETaNPEIaC.
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8.2.1. Kéorog Hwifesmv

To kéoTO¢ TTWAROEWY TG ETaipeiag yia ™ Xprion 2007 civan undevikd Adyw pn umdpgewg
TTWANGEWCS TTPOISVTWV.

8.2.2. Meprdpro Mixrod KEpdovg
Aév utrapxel TEPIBWPIO HIKTOU KEPDOUG Adyw PNBEVIKOU KUKAOU EPYOCIWV.
8.2.3. Aowné 'Ecoda Experdddevong

ZTOV TTVaKQa TToU akoAouBei Trapoucidderal i avaluon Twv AOITWY £008wWV KPETAAAEUONC TS
Eraipeiag kard tnv £§etaldbucvn Tpictia 2005 — 2007:

AOINA EZOAA EKMETAAAEYZHZ 2005 2006 2007
(og XIA EYPQ) ,
‘Ecoda amd evoikia 63 69 73
Aoimrd 24 0 52
Tavolo 87 69 125

8.2.4. "Efoda Aurysipiong

Ta £€0da diaxeipiong (dioiknong ) aviABav 1o 2007 ot 829 xIA. EYPQ évavr 1.197 xiA. EYPQ
10 2006 .

Itv Kamyopia «Ecoda ocupueETOXWV» EVIAGOOVTIQN Ta MepIcHaTa TTou  JIavépouv ol
Buyarpikég eraipieg Tng ETMA. Ta éooda autd kard Tnv xprion 2007 Aoav undevikd, 61Twe Kai

yla 11 xpriceig 2005 kai 2006.

8.2.5. 'Exztaxte kou Avépyave E6oda ko "Efoda

21OV TTivaka TTou akoAouBei Trapoucidfovial Ta EKTAKTO Ko avépyava £coda kal ££0da Tng

Eraipeiag katd v tpictia 2005-2007

EKTAKTA KAl ANOPFANA EZOAA (og YuA EYPQ) 2005 2006 2007
WESTERN PULP ( usiwon adiac ypaupariowy ) 0 565 0
Aiaypaer raAaiwv MioTwiKwy YoAoimwy 0 358 20
MoTwTKEC TuvalhaypaTikéc Alagopéc 0 0 26
Emdomiosic, emyopnynoeig Ko avahoyoUoeg 0 0 162
AamooBECEIC ETXOPNYNBEVTWV TTayiwv

Aoimrd ExtokTa Ko Avopyava Ecoda 0 0 8
‘Egoda mwArfjoewg rahaidv & axpiaTwv UAIKWY 0 0 53
Néa poBuion opeildwyv IKA 0 0 25
ZGvoho 0 923 2%4
EKTAKTA KAl ANOPTANA EZOAA 2005 2006 2007
Tokor ko ‘E€00a puBuicewe 0QsIAGvV TTpoc IKA 68 0 0
Alaypae) TAAQIDY XPEWOTIKWV UTOAOITTWV 0 0 51
Aoimd ‘ExTakTa kal Avopyava EEoda kal Znpiec 7 0 0
Znuio atro eXworan UNY/TWV-uAIKGv 0 16.677 0
Alaypaes] avaBalhéuevou @opou 0 1.341 0
MpoRA&weic yia EKTaKTOUS KivBUvoug 0 800 0
Aorrd ’ 0 363 0
E€oda mponyouuivwy Xpriosuwyv 28 0 0
TGvoho 103 19.181 51
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8.2.6. Xpnnozoouwovouikd Eooda kol "Eoda

TTOV THVOKQ TToU aKOAOUBEl TTaPOUGCIAZOVTIal Ta XPNHOTOOIKOVOHIKA ££08a Tn¢ ETaipeiog kard

TNV TpIETIa 2005-2007:

XpewoTIKoi TOKOI Kai Zuva®n 2005 2006 2007
‘E¢oda (mood o€ yuh EYPQ)

Té6ko1 MakpompoBeopwy Aaveiwv 0 0 0
Téroi Bpaxumpobeopwy Aaveiwy 1.157 1.215 0
Aom& Xpnpat/uikda E€oda 37 36 0
ZGvoAo Xpnuar/kov Aamavov 1.194 1.251 0
TlooooT6 £TTi TOU KUKAOU £QYOOIV 865%

H peydAn kaBuotépnon ¢ dIadIkaoiag TTOAEODOUIKAS PUBHICEWS TWV AKIVITWY TNG ETAIPEIAC,
Tou dev emétpewe TNV Eykaipn agiomoinocr Toug, ki N EAAeiPn £660wvV Kai N avaykn
c€utmpeTAcEWC TOU Bpaxutrpobiouou Tpameldikol Daveicpol eval Kupiwg Ta aima Tng
gppavigépevng algnong Twyv XPNHATOOIKOVOMIKWY £€68wWV Katd TN Xprion 2006 .

8.2.7. Anochiosic

O1 amrooBéoelc Twy Trayiwy oToIxeiwy Twyv XpAccwy 2001 éwg 2002 utroloyiotnkav pe Bdaon
Toug ouvigAeoTég Tou NMpoedpikol Alardyparog (MA100/1998) evw Twv Xprcswv 2003 & 2004
HE Bdon Toug CUVTEAECTEG TTOU TTPOPAETTEL TO IoXUOV (MA 299/2003).

O arroopéosig Twy XpHoewy 2005 - 2007 £yivav pe paon v weENENn Jwh Twy Nayiwy.
H karavoury Twv amooBéoswyv oto KéoTtog Mapaywynig kal ota E€oda Aloiknong yia tnv
TEAEUTAIO TPIETIO TTAPOUCIAZETAI GTOV TTIVOKQ TTOU OKOAOUBEI:

Karavopr AtrooBécewy (XiA EYPQ) 2005 2006 2007
AtrooBiceig o1o KéoToc Mapaywyic 0 0 0
AmrooBéosic ota ‘ELoda d1oiknTIKAC AsiToupyiag 737 1.080 2
Airoopéoeig ota ‘ESoda didbsong 0 0 0
Zivoho ATTOOBECEWY . 737 1.080 2

8.2.8. Arotéleopa mpv amd Pépovg

Kard tnv gAeyxopevn xpron mpoékuwe Znuia 2.535 yiIA EYPQ mrou ogeileTan Kupiwg otnv
avarrpocapuoyn TNG agiag Twv GUPPETOXWYV TNG Kivag, Adyw Thg UTToOXWPHOEWS TNG 1I00TIHIAG
ToU $. ;

AE TEXNHTHE METAEHE ETMA-Etfioto Aghtio Xpficemg 2007 Ao, Tobviog 2008 oehic 24



8.2.9. Awicvpivicsig exi tav nopaTipiiczev tov MisroromTikod Eléyyov

Emi twv TtTapamprcswy mou Jiatuttwvovral oto Miototrontiké EAéyxou Ttou Opkwrou
EAeykTOU, OTIC €THOIEC OIKOVOMIKEG KOTACTACEIG TNG EEETAZOMEVNG XPHOEWS, TOPEXOUME
CUMTTANPWHATIKA TIG OKOAOUBEG DISUKPIVIOEIG :

H Eraipeia é£xel eAeyBei @opoloyikd péXpl kal Tn XpAon 2004 ko eupioketal o €EEMIEN
QOPOAOYIKOC EAEYXOC via TIC £TTOMEVES Xprioeig 2005 kai 2006 . H EANATEZ A.E. £xer eheyxOei
MEXPI Kou TN Xprion 2001 kai cupiokeTal o€ €EEMIEN QOPOAOYIKOC EAEYXOC yIa TIG £TTOHEVES
Xproeig 2002-2004. Kard tnyv ekTipgnon g etaipeiag dev PoBAETTETAN N KATABOAN @.€ AOYW TS
EUXEPEIOG CUMYNQIoCMOU TWwY AOYIOTIKWY Olagopwy, Tou Tuxdv Ba TpoKUyouv ME TIG
ONHavVTIKAG £xTaong nuise. ‘

ZOpQWVa e YVwHodoTNoN KIveQikoU BIKNyopikoU ypageiou, TNV oTroia £XOUNE TTaPadWOoEl KAl
otnv Emirpor KegaAaiayopdg, n Kivedikf vopobeaia emBaAAsl Tnv oGvTagn Twv IG0ACYICUWY
OAwV TWV ETAIPEIWY, TEPIAAUPBAVOUEVIWV KAl TWV MIKTWY ETAIPEINV EEVV Kal KIVEQIKWV
oupeepbVTWyY (joint ventures), olpgwva HE TIC toXOouoeg oty Kiva Jiardgeig Kat Oev
TIPOBAETTE! ETIAEKTIKA £@apuoyr] Twv AAN. Emropévwg Bewpolue 611 cuppwva Pe 170 Gppo
134 § 1mepimrmwon (B) Tou K.N. 2190 Mepi Avwvipwy ETaipeiny, wg n didragn autr) £1€6n pe
10 GpBp0o 13 ToU v. 3229/2004 Kal TTEPAITEPW AVTIKATACTABNKE HE TO ApBpo 11 TTapdypagog 2
Tou V. 3301/2004 Ta OTOIXKEIQ TWV ICOAOYICMWYV TWV KIVEQIKWY BuyaTpiKwy TNG ETAIPEING MOg
craipeiov Oev evotroioGvial oUTe OTIG £TioIEg oUTE (Katd peifova AGyo) OTIG TPIHNVIAIES
KaTaoTdoslg. Ev 100TOIC O I0OAOYIGHOI auTtoi TTANPOUV TiIC TIPOoUTToBECEIC TNG KIVEQIKAG
VOHOBECIag Kai £ival Apa VOUIHWG CUVTETAYUEVOL.

8.3. ATAGEZH KEPAON PO AIIOXBEXEQON KAI @OPON
Kard tnv e€etaldpevn xpron dev utripgav KEPON.

O akdAouBog Trivakag cuvowiZel Tn diaBeon Twv Kepdwv tipiv amd Amroopéoceig kal dpoug
NG ETaipegiag kard tnv TeAsuTaia TRIETI!

2005 2006 2007| ZYNOAO
Képdn rrpo AmmooBéoewyv Kai Pépwv -2.759| -22.654| -2.533| -27.946
AlIAGEIH KEPAQN v
ATOOBEGEIC | 737]  1.080 2[ 1819
TakTikd ATofepaTikéd 0 0 0 0
AQopoAdbynTa ATToBepaTiKG 0 0 0 0
Eidikd ka1 ‘ExTakTa ATTo0suankd 0 0 0 0
Mepiopara 0 0 0 0
Popol Xpriong 0 0 0 0
dépoi Mponyouuévwy XprRoswy 0 205 0 205
ALOIBEC A.S. 0 0 0 0
YTroAonro Kepdwv (Znuiov) €1¢ véo -3.496| -23.939| -2.535 -29.970
TYNOAO -2.759| -22.654 -2.533| -27.946
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8.4 ANAAYZH OIKONOMIKHY KATAXTAYHZ

H €€EMNIEN Twv BAOIKWY PEYEBWY TNG OIKOVOUIKAS KardoTtaong Tng Etaipeiag yia myv mepiodo

2005 ~ 2007 mrapoucidZovTal GTOV TTaPAaKATW TTvVaKa:

(oA EYPQ) 2005 2006 2007

ENEPTHTIKO
E€oda Eykarao1aoewg 0 0 0
Meiov: Zuoowpeupévec ATooBECEIC 0 0 0
Efoda EykaracTaoews (Avaméceotn Agia) 0 0 0
Evowyara Maya 37.267 8.276 8.276
Meiov: Zuoowpeupévec ATTOOBECEIC -1.085 -2 -4
AvaméoBeora Evowpara MNayia 36.182 8.274 8.272
Z0UvoAo AKIVITOTTOICEWY 36.182 8.274 8.272
Juppuetoxéc o Zuvdedepéveg Emixeip. 34.490 22.897 20.738
AvaBahlépevoc ¢dpog ioodruaTog 1.341 0 0
Aoimég Maxpomp6Beopeg ATAITHTEIG 2 2 5
Zivolo Mayiou EvepynTikod 72.015 31.173 29.015
Amoféuara 2.483 0 0
MeAdTeg 8.339 10.019 10.142
Aomé¢ ATaiTiGeIg 549 455 301
Alabéoipa 237 3.290 1.879
TovoAo Kukhogopoivrog Evepynriko( 11.608 13.764 12.322
ZYNOAO ENEPIrHTIKOY 83.623 44.937 41.337
NMAOHTIKO 2005 2006 2007
Meroxiké KepdAaio 22.584 22.584 22.584
Aiagopd amd ‘Ekdoon Metoxwy umép 10 ApTio 17.084 17.084 17.084
Amofsparnka 13.634 13.445 13.042
AmofeuaTikd ETAVEKTIUNONC 10.663 7.388 7.388
YwéAoimro Znuiv €16 véov -10.178 -17.994 -20.528
Zivolo I8iwv KepuAaiwv 53.787 42.507 39.570
NpdBAsywn ATTOZNUIOEWE TTPOGWTIKOU 927 827 600
AvaBaAhduevog 98pog s100BAPaTOC 3.681 0 0
Aoiréc Makpotrpd0ecUeC YTTOXPEWOEIG 7 7 7
ZGvoAo MakpommpoBEOUWV YITOXPEWTEWY 4.615 834 607
NpounBeutéc - Mpauudana TAnpwita 2.130 471 433
Tpdmelec 21.649 0 0
O6poi-TEAN - Ao@ahioTikd Tapeia 314 308 125
MNpokataBoiéc MeAarwv 0 0 0
Mepiouara MAnpwita 218 75 76
MicTwiéC Aipopol 910 742 526
- |ZdvoAo Bpaxutrpod. YITOXPEWOoEWV 25.221 1.596 1.160
ZOvoAO YITOXPEWOEWV 29.836 2.430 1.767
ZYNOAO NAOHTIKOY 83.623 44.937 41.337
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8.4.1. 'Eéoda Eyxarastacyg
Ta £€€0da eykartdoTaong £xouv TTANPWS aTTooRECBE] .
8.4.2. Evedpara Hayia

H Etaipeia £xei mpooapudoel otny £dAoyn agia Tou éva Medo 6.680 1.. kai Ta Ao Mmeda
KOl KTipIA OTIC QVTIKEIMEVIKES OEiEC TOUG .

8.4.3. Topucroyic

ZTov Trivaka TTou akoAouBel eppavifovial avaAuTikg ol cuppeToxég Tng ETMA otig 31/12/2007

ZuppeToxég 31/12/2007
Eraipeia Atia oz looAoyioud MNocooTo ZuppETOXAS
(oe XIA EYPQ)
EAMATEZ AE. : 2.056 50,60 %
HEILONGJIANG ETMA 9.341 51,00 %
HEILONGJIANG LONGMA 9.341 51,00 %
Zivolo 20.738

H arrotipnon Twv ZupdeToXwy oTnv EANATES A.E éyive ue mv TPpEXouca agia (tiury 31/12/07
AskepBpiou X.AL) .

Znuewveral 6T Etaipeia cuppeTéxel éuueca otnv MarAkn eptropikr gtaipeic RONALTEX
S.A.S. péow NG BuyarpikAg TN EANATEZ A.E. mmou katéxel 10 99,995% Twv HETOXWV TNg
RONALTEX S.A.S.

H atmrotiunon Twv CUHMETOXWY OTIC AOITTEC £TAIPEIEC TOU £EWTEPIKOU TToU Bev gival eI0NYHEVES
oT0 Xpnuamotipio éyive BAacel Tng 1coTipiag $ / EYPQ v 31/12/07.

8.4.4. Anobspora
Ztnv unTpikA ETMA A.E kai otnv Buyatpikl EAAATE= A.E Bev utrdpxouv atroBépara.

Ta egeaviCoépeva amoBEUATA OTIC EVOTTOINKEVES KaTaoTdoeig aviikouv oty RONALTEX S.A.S.

8.4.5. Hehdrsg, Ipoppdrio Evenpextéia wor Emrayic Ewonpakticg

ITOV THVaKQ TToU akKoAouBel epgavifetan n avaihuon Twv TTAPATTavs AOYApIQOHWY TNG
31/12/2007

ANAITHZIEIZ KATA NEAATON - foc6
(xiA EYPQ.)

MeAdteg 1.433
Mpaupdna o1ig Tpdmelec o eyyonon -0
rpaupdna o Kabuo1épnon - B2
Emitayéc E10TTPaKTEEC 0
EmTayEc EI0TTPAKTEEC O KaBuaTEPNOoN 78
Amaitjoeic Kard ouvded. Emixeipjoswy 10.279
Meiov MpoBALweig -1,700
S0voAo 10.142
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8.4.6. Aownd sToyycia Evepynrucod

O TTopaKATW TTVAKAS TTOPOUCIGZEI AVOAUTIKG TO UTTOAOITTO TOu Aoyapiacpol Aoitrd oTolXEia
Evepynrikou orig 31/12/2007:

Aoimrd oroixeia Evepynriko( (31/12/2007) Nood oe YIA EYPQ
EAANviKO Anudoio ( $MA) 299
EAnvikd Anuéoio (dopoc¢ eigodiuarog) » 0
Aoitroi XpewaTeg Aidpopoi 2
ZGvoho 301

To ZGvoho Tou EvepynTiko katd tnv 31/12/2007 aviiABe ot 41.337 yiA. EYPQ évavri 83.623
XIA. EYPQ 10 2005. H peiwon ogeidetal oTnv TTWANGH TOu MEICOVOG THAHATOS TWV aKIVATWY TNG
eTQIpEiag .

8.4.7. Idwe Keodlona

Ta ida kepdAaia katd Tnv e€eTalbuevn TpieTia, augnbnikav pe Tnv mpocapuoyn Twy lMayiwv
OTIC €EUAOYEC agieg TOUG, UEIwBNKav Spwe PE TIS Znuieg Twv xpricewy 2005, 2006, 2007, ye N
BIGB£0N EKTOKTWY POPOAOYNLEVTWY ATTOOEUATIKWV VIO PJEPICUA TTPOVOUIOUXWYV PETOXWYV KABWE
KQl HE TN MEIWOT TNG QTTOTIUNONG TWV CUMHETOXWYV HE TEAIKO ATTOTEAECUA va EXOUME MEiwoN
TwvV 18wV KepaAaiwy (53.787 xIA. EYPQ v 31/12/05 kan 39.570 xiIA. EYPQ tnv 31/12/07).

8.4.8. Bpaxnnpéﬂadusg Tporslixic Yaoypedoeig

Acgv utrdpyouyv .

O1 BpaxutrpdBeopee TPATTEIIKES UTTOXPEWOEIC £50PARBNKay amrd TO TiMNUA TTWARCEWS TOU
MEICOVOC TUAMATOC TWV aKIVATWY TNE ETAIPEIOG .

8.4.9. Hpopn0cvtic, I'pappdrie Hinporic ko Emrayic Impwtiss

O TrapakdTw TivaKag TTapouciadel v wpipavon Twv Aoyapiacpwy MNpopnBeutéc Kai
Mpapudnia NAnpwtéa onig 31/12/2007 .

HAIKIA YNIOAOINON MPOMHOEYTON| NPOMHGEYTEEZ| MPAMMATIA| ZYNOAO | MocooTé
KAI TPAMMATIQN NAHPQTEQN (XA EYPQ) MAHPOTEA | (xIA EYPQ) (%)

- (XIA EYPQ)
Avw Twv 121 Hugpwv 40 393 433 100,00%
T0voAo 40 393 433 100,00%

8.4.10. @®épor — Téhn wer Acoelacticd Topeia

O1 uttoxpewoeig amd Popoug-TEAN kai AGparioTikous Opyaviopols aviABav oTig 31/12/2007
oc 125 xiA. EYPQ. H avdAuon Ttwv &v Adyw AOYGPIaCHWY TTAPOUCIAETOl OTOV TTAPAKATW
TrivaKa.

YINMOXPEQZEIZ AITO ®OPOYZ-TEAH & Nood oe XIA EYPQ
AZOAMITIKA TAMEIA (31.12.2007)

Ac@alioTikoi Opyaviouoi 21
D0opoI-TEAN ' 105
Zdvolo , 125
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8.4.11. IMetodTéc AvGgopor

O mrapakdrw trivakag TTapouciadel avaAuTikd 1o uTrOAoITTO Tou AoyapiacpoU MioTtwtég didgopol
otig 31/12/2007.

NIZTOTEZ AIAQOPOI (31/12/ 07) Mood og XIA EYPQ
MioBodoaia 12/2007 21
- Aonroi MioTwtég Aidgpopol 21
Opeirdpevo KEQAAaio ouppeToxwy Kivac 484
Zivoho 526
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8.5. XPHMATOOIKONOMIKOI AEIKTEZ

ZTOV TIVaKa TTou akoAouBei Trapouciddovial o BaciKoi XpnHaTOOIKOVOUIKOI OEiKTEG KaTd Tnv
TEAEUTaIO TRIETIA!

XPHMATOOIKONOMIKOI AEIKTEZ 2005 2006 2007
EZEAIZHEZ (%)

KdkAou Epyaoiwv -97% -100% 0
Kepdwyv mpo Popwv -110% -579% 89,32%
Kepdwv petd amé dépouc Xpijonec kar AuoiBéc AZ. -110% -579% 89.32%
Evowuatwy Mayiwy -3% T7%| 0
Zuvolikwv ATragxoloupévwy KegoAaiwy -0,62%| -46,26% -8,01%

AANEIAKHEZ EMIBAPYNZHE (:1)

Zéva/1dia Kepdhaia 0,56 0,057 0,045
Tpamelikég Ywoxpewaeic/101a Ke@dhaia 0,40 0 0
PEYZTOTHTAZ (:1)

Fevik Peuotdmia 0,46 8,62 10,62
ANOACTIKOTHTAZ - ipo @6pwv (%)

15iwv Kegaraiwv (4.0. apxric & TEAoUC XpHoNg) -6,33%|  -49,29% -6,18%
ZUVOAIKGV ATracyohoupévov Kepahaiwv (1.0. GpXAc ‘

& 1éhoug xpriong) -4,17% -36,92% -5,88%

XPHMAT/KHZ ENIBAPYNZHZ (%)

Xpnuart/kad E€oda/Mikté Képdoc -978,69%
Xpnuar/kd ECoda/ATroTeAéopara mpo TOKwY,
AmooBécswy & dopwv -76,29% -5,83% 0

Ormrwg TpokiTTTE)l a1md TOV avWwTéPW THVaKA, 0 BeikTNG BavelakAS emMBAPUVONC PEIWBNKE ard TO
0,56 1o 2005 ot 0,045 10 2007 ka1 o deiktn¢ peucTdTRTAC augnenke ard 0,46 To 2005 o 10,62
70 2007 AOyw £EO0QARCEWCE TWV TPATTEQIKWY HAC UTTOXPEWOCEWVY.

AE TEXNHTH> METAEHE ETMA-Enijcw Agktio Xpicemg 2007 Abnva Iovviog 2008 oerig 30



8.6. ITHI'EX KAI XPHEEIX KEQAAAION

O mivakag 1Tou aKoAouBel TTapouCIAer TIG TINYES Kat TIS XPAOEIS Twv KeQaAaiwv Tng ETaipeiag
KOTd TNV TEAEUTaia TPIETIOL

TMHIEZ KAl XPHZEIZ KEQAAAION 2005 2006 2007
(XIA EYPQ)

NHMEZ KEPAAAION

Képdn mpo Popwv -3.496 -23.734 -2.535
AooBéoeig 737 1.080 2
Algnon Kepahaiou 0 0 0
e Me Kepahaiooinon AToBsuarikmy 0 0 0
*  Me KarafBoAr yetpnrov 0 0 0
OgelAduevi Biag. Ao £xdoon per.umép 10 GPTI0 0 0 0
MpoBAcweic ; 0 0 0
Mapopég Avampoaappoyric — Emixopnyioeig

Emevdlicewy 0 0 -161
AToBspanka - 188 11.579 -243
AUEnon Makp. YTTOXpEWoEwY -402 -3.781 -227
AlEnon Bpay. YToxpewoswy 2.830 -23.625 -436
ZYNOAO -519 -38.481 -3.600
APHZEIZ KESAAAION 2005 2006 2007
Augnon EE66wyv Eyk/oswc kal Eevd. o€ Mayia -1.085 -27.908 -2
AGEnon Zuppetoxwy & Aormav Makp. ATraitfioewy 654 -12.934 -2.156
Mepicuara 0 0 0
Doépoi 0 205 0
AuEnon KukAopopolvToc Evepynrikol -88 2.156 -1.442
ZYNOAO : -51% -38.481 -3.600

8.7. TAMEJAKEY. POEX

O taueiakég poéc e Etaipeiag kard tnv xperion tou 2007, mepldauPdvovial OTiG
evOIGUEDEG KQI OTIC ETACIEC OIKOVOMIKEG KOTAOTAGCEIG GE ETAIPIKY KAl EVOTTOINMEVT HOP®I)
TTOU TrapaTiBevTal OTO TTAPAPTNA TOU TTAPOVTOG.
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8.8. ENOIIOTHMENA AIOTEAESMATA XPHEZHEZ
210V TTAPOKATW THVOKA TTAPaTIOEVTOI OF EVOTTOINUEVO! AoYyapiao ol ATTOTEAEOUATWY Xpriong yia

Ta €11 2005 -2007, Tou TTEpIAauBAvouY TIC eTaipeieg Tou [Mivaka 1Tou akoAouBel auéowg UeTq :

ANOTEAEIMATA XPHIEQE (xIA EYPQ) 2005 2006 2007
Zuvohikdg Kdkhog Epyaciwy Opilou 5.619 4.779 4.218
Meiov Evdoctaipikdc Kikhog Epyaoiiwv 0 0 0
Zovolo KikAou Epyacimv 5.619 4.779 4.218
Meiov: Kéatog MuwArjoewy -5.061 -3.572 -3.166
Mix16 KEpSog (Trpo amooBECEWY) 558 1.207 1.052
% ewi 1ou KGkhou Epyacitov 9,93% 25,26% 24.94%
MAfov: Aoird Ecoda EkuetdAAsuong 225 97 143
Zovoho 783 1.304 1.185
Meiov: E€oda Awiknone -2.598 -2.206 -1.528
‘E£oda Epsuviov kar Avamtuéng 0 0 0
‘E€oda AidBeong -846 -474 -622
J0voAo EZ6dwv Alaxeipione -3.444 -2.680 -2.150
% £mi 10U KUkAou Epyacitov -61,29% -56,08% -50,97%
Avanrpocapuoyl GUUHETOX WV 0 -2.066 -2.1569
Agiroupyikd Arrotédeopa (ITpo amMooBECEWY) -2.661 ~3.442 -3.114
% e Tou KGkAou Epyaoiiov -47,36% -71,59% -73,83%
MAfov: Ecoda Suppetoxov 0 0 0
MAfov: Ecoda Xpeoypdpwy 0 0 0
MAéov: KEpBn wAnong Xpeoypdewy 0 0 0
MAfov: Extakra & Avopyava Ecoda 41 1.087 347
Meiov: Extakra & Avépyava E€oda -130 -46.542 -368
Képdi mpo Tokwv, ATTooBioewv,Pépwv -2.750 -48.897 -3.135
% 711 10U KiKkhou Epyaoiiy -48,94% -1.017% -74,32%
MAfov : MioTwnkoi Tékol & suvagi Ecoda 18 90 115
Meiov : Xpeworikoi Téxor & cuvaeri ‘EEoda -2.468 -2.489 -54
Képdn mpo AmrooBéoewy kKai Popwyv -5.200 -51.296 -3.074
% i Tou KGkAou Epyasiwv -92,54% -1.067% -72,88%
Meiov: Zdvoro AmooBéoswy -1.762 -1.929 -3
KépBr ipo ®6pwiv -$.962 -53.225 -3.077
% e1i Tou KikAou Epyaociov -123,90% -1,107% -72,95%
Meiov: ®dpot Xpriong & Aoiroi $épor -114 -81 89
Képdn perd amé dépoug xpriones & ApoiBéc AL, -7.076 -53.286 -3.008
% € 70U KOKAOU Epyaciv -125,93% -1.108% -71,31%
Meiov: <D6p0| <Dopo)\ovu<oﬂ EAéyxou
TPONyoUpévwV XpRoswv 0 -205 0
Képdn perd amé @o6poug Yprong, Ameag AZ
Kol Dépoug Popoloyikoy EAéyyou -7.076 -53.491 -3.008
TIPCNYOUNEVWV XPHOEWY
% eri ToU KUKAou Epyaoiwy -125.93% -1.112,50% -71,31%
Avahoyia Metoxav Meiopneiag -1.769 -9.920 0
Kafapa Képdn Opikou -5.307 -43.571 -3.008
% emi Tou Kikhou Epyaciwv -94 45% -906,22% -71,31%
KépBog (Znuia) petd amd edpouc avd yetoxi (oc €) -0,291 -2,392 -0,165
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ZTOV TVOKQ TTOU aKOAOUBE! TTapoucIAfovTal avaAuTIKd Ol ETAIPEIEG TTOU EVOTTOIOUVTAI VIO KABE
Xprion kard myv mepiodo 2005 - 2007, kabwg Kal To TTooocTd cuppeToxng ¢ ETMA. oto
HETOXIKO TOUG KEPAAQIO:

ETAIPEIEZ NOY LYMMETEXOYN ZTHN ENCMNOIHZH
ETAIPEIA MOZOZTO IYMMETOXHZ ZTO METOXIKO KE®PAAAIC
TON ETAIPEION
2005 2006 2007
EANATEZ AE. 50,60% 50,60% 50,60%
RONALTEX S.A.S. (1) 50,60% 50,60% 50,60%

(1) Eppeco moooo1d CUNPETOXIC HECW TNG CUHETOXIS TS HNTPIKAS Katd 50,60% otnv EAAATES AE. ny omroia
Katéxel 10 99,995% 1ng RONALTEX S.A.S.

(2) Aév evotrololvial Ta QITOTEAECHATA TWVY BUYATPIKWV ETAIPEIDY TNG Kivag STrwe avagépeTal oTnv £kBeon
Siaxeipicews o1o A.X g e1aipeiog ETMA A.E 1ng xpricewg amro 1/1-31/12/08 (Trapdpinya}

8.8.1. Kidxhog Epyaciudv

O xikhog epyaoiwv Tou Ouidou ETMA, rapouciace peiwon 11,74% avepxduevog o€ 4.218 XA
EYPQ 10 2007 évavr 4.779 xih EYPQ 10 2008.

8.8.2. HemBdpro Mukrov Képdovg

To HIKTS TrEPIBWPIO KEPDOC KUNAVONKE 010 24,94% 10 2007 £vavT HIKTOU TrEpIBwpiou kKEpdoug
25,26% 10 2006. :

8.8.3. Aownd "Ecoda Expsrdlleoong

Ta Aoimrd £00da ekpeTdAeuong, avijABav oto Tood Twv 143  yiA EYPQ omn xprion 2007
évavtl 97 xIA EYPQ o1n xprion 2006 , agopolv Kupiwg eVoiKia OIKODOHWY, HETAPOPIKG KATT.

8.8.4. 'Etoda Awaygipiong

Ta £€oda Aiaxeipiong kard 1o 2007, amoppdpnoav 10 50,97% TOU KUKAOU £PYACIWY, EVAVTI
T0000TOU 56,08 % Tou 2006.

8.8.5. Xpnpatoowkovepkd EEoda

Ta XpnuaTooIKOVOIKA Katd 10 2007 armroppéenoav 10 1,28% TOU KUKAOU E£PYACIWV &vavTi
T0000TOU 52,08% Tou 2006 Adyw £EOPANCEWS TWV TPATTESIKWIV UTTOXPEWTEWY .
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8.8.6. Antocpicsig

H karavoud Twv amooBéocwv oto Koortog Epyaciwv ko ota Eoda Aioiknong yia tnv
TEAEUTOIO TPIETION TTAPOUCIAZETAI OTOV THVOKA TTOU GKOAOUBET

Karavopri AmooBéoewv (XA EYPQ) 2005 2006 2007
AtrooBéoeic o1o K6oT0¢ MwAoswy 0 0 , 0
AmooBioeic ata ‘EEoda BioknTIKAG Asitoupyiag 1.762 1.929 3
AnrooBéoeic ota 'E€oda didBeong 0 0. 0
| Z6voAo ATTOOBECEWY 1.762 1.929 3

8.8.7. vKép&ﬂ 1etd and ©opovg

Merd TNV agaipeon Twv JIKAIWPATWY pelowneiag, Ta oTroia avaAlovral TTapakdrw avd
eTaupeia, n gnuia avijA®e 1o 2007 ot 3.008 xIA EYPQ, Evavtl {npiag 43.571 1A EYPQ 10 2006.

H avéAuon Twv SIKOWHATWY PEIOWNEIAc oTa amroTeEAEGUATA XPAONC TTOPOUCIAZETAI TTOPAKATW,

Etapeia 2005 2006 2007
EAAATE= -1.769 -9.920 g
ZYNOAO -1.769 -9.920 0

8.8.8. Awsuxpivicels eni TV waparnpijezov Tov Mictorointikod Eléyyov

Emi Twv mapampricewyv tou datutrwvovral oto [liotomoinTiké EAéyxou Tou OpkwToU
EAeykToU, OTOUG €vOTIOINMEVOUG AOYOPIGOHOUG TNG £EETATOPEVNG XPACEWCS, TTapEXOUNE
CUHTTANPWHATIKA TIC aKOAOUBEC DIEUKPIVICEIS :

1. H eraipeia €xel eAeyxBei amrd Tig oporoyikEg apxEg MEXP! kal TN Xprion 2004 kal eupioKeTAl
o€ €ENIEN popohoyIKOg EAeyXOg yia TG ETTSEVES Xprioeig 2005 kal 2008, Kard v kTipnon
NS eraipeiac dev TPORAETTETAI N KATABOAA @.£. AOYWw TNGC EUXEPEIOC CUMYNPIoHOU Twv
AOYIOTIKWY DIagopwv, TTOU TUXOV 8a TTPOKUWOUV HE TIG ONHAVTIKAG £KTAONS CNMIEG.

2. ZOppwva pe yvwpodoTnon Kivedikol diknyopikoU ypageiou, TNV otToia £Xoups TTapadwoel
Kal otnv Emirporty Kegahaiayopdg, n KIVEQKA vouoBeoia emBAAea v olvragn Twv
IGOAOYIOPWY OAWV TWV ETAIPEIWY, TTEPIAGUBAVOUEVWIV KA TWV MIKTWV ETAIPEIWY EEVWWV KAl
KIVEQIKWV CURPEPOVTWY (joint ventures), oOpQWVa PE Tig IGX00UCEC otV Kiva SiaTdgeig ko
Oev TrPpoBAETTEl eTIAeKTIKA £@appoyn Twv AAF. Etropévwg Bswpolpe 6TI CUPPWVA HE TO
apBpo 134 § 1 mepimTwon (B) Tou K.N. 2190 Mepi Avwvipwy ETaipeiwy, we n didragn autq
€TE€6N e TO GpBpo 13 Tou v. 3229/2004 Kai TTEPAITEPW QVTIKATACTABNKE ME TO GpBpo 11
Tapdypagog 2 tou v. 3301/ 2004 Ta OTOIKEIT TWV IGOAOYICUWY TWV KIVECIKWY BUYATPIKWY
TNG ETAIPEIG HOG £TAIPEIV dev evotrololvTal oUTE OTIG £TACIEG 0UTE (KaTd MEIfova AGyo)
OTIG TPIUNVIaiES KaTaoTAoEIg. Ev ToUToIS 01 I00AOYIGHOI auTol TTANPOUV TIG TTIPOUTIOBECEIC TNS
KIVEQIKG vopoBeaiag kai gival Apa VOMIPWS CUVTETAYHEVOL.
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8.9. ENOCIIOIHMENOI AOT'APIAZMOI

H e€EMIEN TwV BACIKWY peyeBv Twy Evotroinuévwy Oikovouikwy KaraoTaoewy yid Tig XpAOEIg
2005 - 2007 TrapouciAovral 6TO TTaPAKATW TTHVAKA:

ENEPIHTIKG (oA EYPQ) 2005 2006 2007
E€obda EVKaraoT1doswe 0 0 0
Meiov: Zuoowpeupévee ATTooBEDEIC 0 0 0
Efoda Eykaraoraoews (AvamréooBeom Adia) 0 0 0
Acwyara Nayia 1.242 1.242 1.000
Meiov: Zuoowpeupéveg ATTOGREDEIC . 0 0 0
AvaméopeoTa Aowpara Nayia 1.242 1.242 1.000
Evowuara Néyia 70.842 8.894 8.867
Meiov: Zucowpeuuéveg ATooBECEIg -2.750 -572 - -551
Avarré6opeora Evowpara Nayia 68.092 8.322 8.316
20voAO AKIVIITOTTOIROEWY 69.334 9.564 9.316
Tupperoxéc efwrepikol (Kivac) 32.844 20.841 18.682
AvaBahAbuevog @Opoc¢ 1000 UaTOC 2.788 65 109
Aoiré¢ Makpotp68sousc ATaITioEIC 49 44 31
Zivolo Mayiou EvepynTiKo( 105.015 30.514 28.138
ATtroféuara ‘ 4.283 1.023 1.088
MeAdreg 3.296 1.246 889
Aoimréc ATaiTiioeig 896 631 677
Aabioipa 436 3.461 2.045
KukAo@opoiv Evepynmikd 8.911 6.361 4.699
ZYNOAO ENEPTHTIKOY 113.926 36.875 32.837
NAGHTIKO (XIA EYPQ) 2005 2006 2007
MeToyiké KegdAaio : 22.584 22.584 22.584
Aiapopd amd ‘Ekdoon Meroxwv umrép 10 ApTio 17.084 17.084 17.084
ATrofepanka 13.702 13.513] 13.125
ATTOOEUGTIKG ETTAVEKTIUNONG 12.258 7.388 7.388
AIKQIOPATG LEIiownoiac 4.129 0 0
YéAoimmo Znuiv 1€ vEov -9.257 -27.891 -30.913
ZovolAo Iiwv KepaAaiwyv 60.500 32.678 29.268
MpoBAsywn amolNUILCEWC TTPOGWTTIKOU 1.339 1.101 737
AVABAMOHEVOC GOPOC EI00DAUATOC 5.165 0 0
Noirég MakpotrpbBeouEC YTTOXPEWOTEIC 12 7 7
ZovoAo Makpotmrpoféopwy YITOXPEWCEWY 6.516 1.108 744
MpounBeuTtéC - Mpapudna TANPWIEX 3.377 1.271 1.324
Tpdweleg 41.593 321 350
MeokataPoAég MeAarmv o 0 0
Popor-TEAN — AopalioTikG Taueia , 547 561 403
Mepiouara NAnpwréa 226 75 76
MoTwiéc AiGigopol 1.167 861 672
Zivoho BpaxunpoBéouwv YIoXpeWoswv 46.910 3.089 2.825
ZUVoAo YTIOYPEWoswvV 53.426 4197 3.569
ZYNOAO NAGHTIKOY | 113.926 36.875 32.837

8.9.1. 'Efoda Evkatacticcmg

Ta ££00a £yKATACTACEWSG £XOUV TTAPWS ATTOCRECBE.
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8.9.2. AcHOuatsg AKIVIITOROGEIS

O1 aowparteg akivnrotroiosig Uywoug 1.000 xIA EYPQ 710 2007, agopolv Jikaiwuara
BIOMNXAVIKAG EUPECITEXVIOC KA EUTTOPIKWYV OpATwy TNG Buyatpikric RONALTEX.

8.9.3. Eveopateg Axivijtonomiestg

To ZOvoAho Twv Evowparwyv AkivaroTroiocwv Siapoppwlnke v 31/12/2007 ce 8.316 XA
EYPQ évavr 68.092 xIA EYPQ Tnv 31/12/2005 .

H peiwon opeiletan oy TWANGN Twv aKIVATWY TWY eTaIpEiwy ETMA A E & EAAATE=Z ALE.

O1 ouppeToxég Siapopewdnkav Tnv 31/12/2007 oc 18.682 ik EYPQ évavm 20.841 xiA EYPQ
v 31/12/2006 ka1 agopolv TNV SUPpETOXA Hag oTig Taipeieg TN KINAZ .

H peiwon ogsidetan otnv dlagopd wooTmigiag $ / EYPQ v 31/12/2007.

8.9.4. To1w0 Keopal.ora Ouilov

Ta idia kepdAaia Tou Opidou peiwlnkay kard 31.232 xIA EYPQ. kard v e€etadbuevn TpIETia.
H peiwon ogeileTal kupiwg otnv amrotiunon Twyv cupueToxwy g KINAZ kai otnv. amagiwon
TOU UNXQvOAOYIKOU [ag eE0TTAICHOU .

8.9.5. BpoyvrpoBeopucg Yroypsdhosaig

O1 BpaxutrpdBeopeg ummoxpewoelg Tou Opidou peiwbnkav og 2.825 xih EYPQ 10 2007 évavni
46.910 xiA EYPQ 10 2005. H peiwon ogeiietal Kupiwg otnv €56QAN0H TWV TPATTEZIKWY HAG
UTTOXPEWCEWY .

8.10. TAMEIAKEX POEX OMIAOY ETMA

O1 Tapgiakég potg g Etaipgiag katd v xprion Tou 2007, mrepihapBavovial oTig EVOIGUECES
Kal OTIG ETNOIEG OIKOVOMIKEG KATAOTACEIS OF ETAIPIKA KAl EVOTTOINUEVI HOPEPRA TTOU TTapaTiBevTai
OTO TTAPAPTNHA TOU TTAPOVTOG.
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9. ZYNAEAEMENEYXZ ETAIPEIEX

O1 ouppetoxéc e ETMA v 31/12/2007, kabwg Kal i agia KTAONG TwV CUHHETOXWYV KAl N
E0WTEPIKA AOYIOTIKI TOUS aia gixe wg €€NG:

ETAIPEIA MosOsTO AZIA AOTIZTIKH
SYMMETOXHS KTHZEQS AZIA
(A EYPQ) SYMMETOXHZ
(XA EYPQ)

EAANATE=Z ALE. 50,60% 2.056 -2.187

RONALTEXSAS. (1) 50,60% 203 848

HEILONGJIANG ETMA 51,00% 9.341

HEILONGJANG LONGMA 51,00 % 9.341

(1) 'EppECO TTOOOOTO CUMHETOXIG pEow TG ouppeToXiis NS MNTEIKAS Kaitd 50,60 % otnv EAAATE= A.E. n omroia
Karéxer 1o 99,995% g RONALTEX S.A.S.

To TTapaKdTw OIAYPAMMA TTAPOUCIAZE! TIG CNUEPIVES CUMMETOXEC TNE ETMA:

ETMA
51 % 51 % 50,60%
HEILONGJIANG HEILONGJIANG
ETMA Chemical LONGMA EANATE=
Fibre Co., Ltd Chemical Fibre A.E.
Co., Ltd.
99,995%
RONALTEX
S.A.S.
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9.1. OYTATPIKEX ETAIPEIEZ
9.1.1. EAAATEE - Tov@stuéc Tveg

1. levika Zroixeia
ENONYMIA :

Eido¢ EykaraoTaonc:
PEK 10puong:
AigtBuvon :
TnAépwvo :

Fax:

Mpoowtrikd

2. Meroxikn Z0vBeon

EANATE= AE. - ZYNOETIKEZ INEZ

EptTopia cuvBETIKWY £V YEVELI VRHATWY.
930/5.7.1969

AoKANTTIOU 23,
106 80 — AGHNA

34 71 311
34 70 230

- 10 Arvopa padi pe tn Buyatpikn g

H peroxik oc0vOeon TNG £TAIPEIag, £XEI WS AKOAOUBWC:

MéToxoI
ETMA AE.

- Xapihao¢ Nidutreng
AAEEavdpog Maoxag
Noitroi

Z0voAo
3. Aroikntiké ZuuBouviio

Xapihaog AiGurTeENg
AAEEavdpog Mdaoxag
Mapkouilog Mpnyopiog
Mavhog TooukAidng
Mapaykdg NikéAaog

[MocooTtd

50,60 %
0,098 %
0,098 %
49,20 %

100 %

MNpdedpoc A.Z. & AicuBiviwv ZOUBOUAOC EKTEAECTIKS MEAOG
HIN EKTEAECTIKO HEAOG.

MéAog, aveEdpTnTo, KN EKTEAEOTIKO.

EkreAeoTikd Méog.

MEAog, avegapTnTo, YN EKTEAEOTIKO.

Ta péAn Tou AioiknTikoU ZupBoUAiou Dev AapBdvouy Kapia apoiBi A GAAN atroAaBn,

yia TNV 181I0TNTA TOUg QuTH.

4. Aerroupyia kai Stérpxsza ¢ ETaipeiag

H Etaipsia givar EAANVIKA, Avvupn Kai UTTOKEITAl OTOV VOUO Trepi avwvOpwy ETaIpEiyV. Eivar
EYYEYPAHMEVN OTA UNTPWA TWY avwvipwy eTaipeiwv oto YTroupyeio Avamtugng, AitBuvon
A.E. & MNiotewg, pye apiB. M.A.E. 1270/06/B/86/06 pe TNV €mwvupia «Avwvupog Etaipeia
EAANATEZ= - ZYNOETIKAI INEZ», n 8¢ didpkeiax Tng ETaipgiog cOp@wva e TO KATAoTATIKG TG
£xe1 opioBei £we v 23" louviou 2019.
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5.- Oixovouikd Mecy£€6n Mepi6dou 2005 - 2007 Eraipeiac EAAATE= A.E.

ETOIXEIA ANOTEAEZMATON (xIA EYPQ) 2005 2006 2007
KidkAo¢ Epyaoiwy 278 3 -
Meiov : Kéartoc MwARcswy -874 - -
Mikté KEpbog -596 8 -
(% o1ov KikAo Epyacimy) -214,39% 100% -
MA€ov : Aoimrd €000 EKPETAAAEUGEWC 1 - -
TuvoAo Mixtawv Kepdv -595 8 -
Meiov : ‘E€oda Aloiknong -870 -502 -322
‘E€oda Aigsong -14 - -
Tivoho -384 -502 -322
% oT1ov KikAo Epyaciov) -317,98% -6.275% -
AcrToupyikd ATTOTEAEO P -1.479 -494 -322
(% orov KikAo Epyagiav) -532,01% - -6.175% -
MAfov : 'Ecoda amd CUUMNETOXEC Kal XPEWYPOPa 307 206 71
MAgov : ‘Extakta kai avépyava £000a 2 137 24
Meiov : Exraxia kon avdpyava £Loda .22 -27.352 -52
Képbn ( - Znuieg) rpo Tokwv Kal ATTOOBECEWY -1.192 -27.503 -279
(% otov KixAo Epyaciiv) -428,78%| -343.787,5% -
MAfov : MigTwrikoi TéKoI 4 30 17
Meiov : XpewoTtikoi Téxor -1.202 -1.169 -
Képbn ( - Znuicg ) mpo ATooBécewyv -2.390 -28.642 -262
(% otov KiKAo Epyaciiv) -859,71%| -358.025% -
Meiov : ATrooBéosic (GuvoMKEC) -1.096 -825 -
Képdn ( - Znuicg) rpo @oépwy - =3.486 -29.467 -262
(% o1ov KikAo Epyaagiwv) -1.253,96%| -368.337,5% -
Meiov : 6por xprionc & Aoiroi @bpoi 0 0 -
Képdn (-Znuicc) perd amd Poépouc & apoiféc AL, -3.486 -29.467 -262
(% oTov KikAO Epyaoiiv) -1.253,96%| -368.337,5% -
Képdn (- Znpieg) petd amod @opoug xpriong, apoiBég
A.Z. ka1 @6pOoUC @OPOAOYIKOU EAEYXOU -3.486 -29.467 -262
(% o1ov KikAo Epyaciav) -1.253,96%| -368.337,5% -
ITOIXEIA ANA METOXH (o EYPQ) 2005 2006 2007|
Képdn ( - Znuieg ) TTpo ATTOCRECEWV KAl POPLIV -0,236 -2,820 -0,026|
KEpSN ( - Znyieg ) Tpo Pépuv -0,343 ~-2,901 -0,026
KEpdn { - Znpieg ) getd amd PSpouc Xprions & apoiRéc AL -0,343 -2,901 -0,028
Képdn ( - Znpieg ) HeT@ amd POpoug & auoIpég AL,
Kl @Opouc popoAoyikol eEAfyyou -0,343 -2,901 -0,026
Mépiopa ava peToxi 0 0 0
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IZOAOIIZEMOI EANATE=

ZTOIXEIA IZOAOIMZIMOY (XA EYPQ) 2005 2006 2007
ENEPIHTIKO

EZOAA EMKATAITAIHE

‘E€oda eykardotaong 0 0 0
Meiov : ATrooBéoeig 0 0 0
AvamrdéoBeatn afia e£68wv sykardoTacng 0 0 0
NAIMO ENEPTHTIKO

EVOWUATEC aKivil TOTTOINGEIC 33.430 0 -0
Meiov : Zugowpeupéveg amogBéoeig -1.558 0 0
Evowuarsc akiviTomoiosic (AvamdoBeoty agia) 31.872 0 0
TulPETOXEG O€ GUVDEdepévEC ETIXEIPNOEIS. 402 7.000 5.600
AvaBaihépevoc 96po¢ £1c0dAUATOC 1.447 0 0
Makpopbeopeg Xpriuat/vouikéc amatiogic 17 16 4
AvarrdoBeotn afia mayiou evepynTikol 33.738 7.016 5.604
KYKAODOPOYN ENEPIHTIKO

AtroBéuara 990 0 0
MeAdreg, ypauudna & emTayég SI0TTPAKTEEC 1.344 274 210
Aormroi Aoyapiaopoi amautioswy 214 38 48
Alabéoiua 45 83 64
ZUvoAo KUKAOQOPOUVTOC EVERYNTIKOU 2.593 395 322
FENIKO £YNOAO ENEPIMHTIKOY 36.331 7.411 5.926
NABGHTIKO

1AIA KEGQAAAIA

MeToikd xepdAaio 6.704 6.704 6.704
Alagopd awd Exdoor] peToxiov UTTEP 10 dPTIO 4.186 4.186 4.186
ATTOBEUATIKA KEQAAQIQ 5972 5.972 5.972
ATOEaTIKG ETAVEKTIMNONC 3.154 0 0
YWOAOITTO ZRuiiv XpHoewc £i¢ véov -3.793 -6.375 -262
YTrOAOITO JrUIOV TTPONYOUHEVWY XPHOEWY -7.387] -11.180] -19.269
Aiapopéc Tpooapuoyic (A.N.X.IM) -1.968 -1.968 -1.654
Zivoho 1BtV KeQuAdiwy 6.568 -2.661 -4.323
NpbéBAswn via amolnuiweT] TPOTWINKOU 249 120 94
AvaBaAiduevog 9dpog sioodijuarog 1.484 0 0
AoITTEG HaKPOTIPOBECIEC UTTOXPEWOEIC 4 0 0
ZYNOAO MAKPGITPOOEIMON YNOXPEQIEQN 1.737 120 94
MpopnBeutég — Mpappdna & smirayéc TANPwIEEC 7.479 9.842|  10.094
Tpameleg Aoy/opoi BpayxupoBEouwyY UTTOXPEWTEWY. 19.944 0 0
®o6pol - TEAN — AcpahioTikd Taueia 133 61 17
Mepiouara TAnpwiéa 7 0 0
AOITEC UTTOXPEWOTEIC 163 49 44
ZYNOAO BPAXYNMPOBEIMON YNOXPEQIEQN 27.726 9.952| 10.155
20VOAO UTIOXPEWOEWY 29.463 10.072| 10.249
TENIKO ZYNOAO MNMASHTIKOY 36.331 7.411 5.926

Katd tqv AjEn ¢ mapoGong xeiocwg n kadapn 8éon Tng EAAATES ALE. katéoTn
APVNTIKA Ko N eTaipeia 8o TrpoPei oTiIC KATAAANAES evEPYEIEC.
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AEIKTEZ 2005 2006 2007
EEEMENG (%)

EEENEN KTKAOU £pyaoItV -92,58% -97,12% -100%
fMepibwpiwv képdoug (%)

MepiBrp1o piktol kEpdoug -214,39% 100% -
MepiBwpio kaBapol kEpdoug (TTPo POpwWY) -1.253,96%| -368.337,5% -

AmrodoTikoTnTac (%) .

AToB0TIKGTNTA 1DiWV KEQaATiwY -50,76% - -

AmodoTIKOTNTA OUVOAO amaoy. KEQaAGiwY -9,60% -397,61% -4.42%
Pevotémrag

leviknA peuoT1énTa (cwrrent ratio) 0,09 0,04 0,03

Aueon peuoTtoTnTa (quick ratio) 0,06 0,04 0,03

AeiToupyikl TapIaK poil)/ Xpnuarooikovouikd ££0da - -2,24 -24,50 -

XpnuoTooIKovouIKiS emBapuvone

Xpnu/ivoukd £€0da / KEpdn Tpo @dpwv Kai T6KWV -1,01 -0,04 -

Zeva/ ibia ke@Ghaa 4,29 -3,79 -2,37

| Tpawediko¢ daveiopoc / 151 KEQAAXIA 2,90 0 -

6. Evorroinuéva OlKovomKo'r Mey£Bn tne 31/12/2007 Opidou EAAATE=Z ALE.

ZTOIXEIA ANOTEAEZMATON (o€ XA EYPQ) 2005 2006 2007
Koéxhog spyaciv 5.455 4779 4218
Meiov evdoeTaipikbc KGKAOC EpYacitov 0 0 0
Z0voAo KUKkAOU £pyaciwv 5.455 4779 4218
MikT6 KEPDOC TTPO ATTOTRECEWY 654 1.207 1.052
TAEov : Aorr@ £0000 EKMETAAAEDOEWC 27 29 19
Zivolo 681 1.236 1.071
AciToupyiké amoTéAsopa -2.224 -1.097 -252
Exrakta amoreAéouara 12 -27.217 -265
KEpDN Tpo T6KWV, aTOORECEWY Kai GOpuwv -1.217 -247 -237
KEépDn Tpo amooBRECEWY Kal @OpwvY -2.470 - -1.423 -262
Képdr Trpo @opwv -3.466 -29.490 -542
Képdn perd amé @bépoug xpriong & apoiBéc A.Z, -3.678 -29.552 -473
KEépdn peTd ammé @opoug XpRiong, apoipéc AX.

Kai pOpous PopoAoyIKoD eAfyyou -3.578 -29.552 473
Képbog (Enpd ) perd arro @opoug ava peToxn -0,352 -2,909 -0,047

o EYPQ
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IZOAOTTEMOI OMIAOY EAAATEE 2005 2006 2007

{oe YIA EYPQ)

ENEPIHTIKO

AvardoBeara £€08a sykardoTaong 0 0 0
AvamboBeota acwuara Tdyia 1.241 1.241 1.000
Evoouara wdyia 33.577 182 154
Meiov : ATrooBéceig 1.666 133 110
AvamooPeoTa svoUaTa mayia 31.911 49 44
ZYNOAC AKINHTOIIOIHZIEQN 33.152 1.290 1.044
AvaBalidpevog ebpoc e100drparog ' 1.514 65 109
AOITEC HOKPOTTPOBEGUES ATQITHOEIC 46 41 26
KYKAOQOPOYN ENEPTHTIKO 4.306 2.268 2.296
MeraBarikoi Aoyaplaouoi EvepynTikou 0 0 0
ZYNOAO ENEPIHTIKQY 39.518 3.664| 3.475
MNAGHTIKO

|AIA KEQAARAIA 8.426 -7.773 -8.246
AvaBaAAbuevo ©0po¢ 100D HaTog 1.484 0 : 0
MpéBAsyn yia amolnuiwen TPOCWITIKOU 412 274 137
AoITTég HaxpOTTPERECUEC UTTOXPEWTEIC 4 0 0
J0voAo LUOKPOTPOBECUWY UTTOXPEWOEWY 1.900 274 137
BpoxumpO8eoUEC UTTOXPEGOEIC 29.192 11.163 11.584
ZYNOAO YNOXPEQIEQN 31.092 11.437 11.721
ZYNOAO MAGHTIKOY 39.518 3.664 3.475

(1) ITC EVOTIOMMEVEG OIKOVOMIKES KOTOOTAOEIC TTEphapBavovTan o Etaipeicg EANATEZ AE.
kot amd 10 1996 ko perémrarra ko f RONALTEX S.A.S Tng o1roiag 70 6UVOAO TWV HETOXWY
arrokmOnke amd Tnv EANATEZ AE. evrég tou 1996. H evotroinon £yive pe v pseoﬁo ™G
OAIKAS EVOWHATWOTC.

9.1.2. RONALTEX S.A.S..

1. Tevika Xroyysia

ENQONYMIA : RONALTEX S.A.S.

Eidog Apaotnpiotitwy : Epmrépio, avrimrpoowtreuoh, NwARoEIC
TexvnTwv Kai ZuveeTikwy Nnpdtwy

AieBuvon : 15 Rue Edouard Martel, Chauveliere,
SAINT ETIENNE — LOIRE — FRANCE

Meroxiké KepdAaio EYPQ 1.320.000 dinpnuévo oe 82.500

OVOMOOTIKEC PETOXEC OVOHAOTIKAC agiag,
16 eupw eKGoTNC.

2. Mesroyuai Tovleoy

EAMATEZ AE.: 99,995 %

3. Awwnriko Zquov)uo

Xapiiaog Alapnang MNpdedpog
AAEEavdpog Mdacxag MéAog
ToouxkAidng Maviog MéAog
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4. THepyypogr

H Ertoipsia RONALTEX, Acmoupyei vouiga otnv TaMNia, HE TV VOPIKA  poper Tng
QTTAOTTOINMEVNG ETAIPEIOC HE METOXEC KOI EQAPHOTEl TIC OXETIKEG DIaTALEIS TTOU TTPORAETTIE! N
yaAAIKA vopoBeaia yia n Asitoupyia g . EAEyxeTal ammd opkwToUG EAEYKTEG .

H TaAMkA Eraipsio avimrpoowTEidV  (Sloaywywy / e€aywywy) Kot KEVIpo Biavopng
kKAwoTol@avToupyikwy Tpoidviwy RONALTEX, 1DpG8nke 1o 1991 kau ammoTeAEi pia ammd Tig
MEYOAUTEPEC AVTITTPOCWTTEIEC AUTOU TOU £IDOUC TwY TTPOoidvTwyY oTnVv Mahkia. O pécog eTHo10g
KGKAOG £pyaciwv TG Tnv TehsuTaia tpietia avAABe oe 5.600 xiA. EYPQ kal Ta emioia kaBapd
kEPON Tng £xouv Slapop@wBel KaTd To TeAguTaio £10¢ o€ 327 XIA. EYPQ.

Me 70 BikTuo TTwhiicewv TG, N RONALTEX xahUTrer oAOKANpn Tnv FToAAia ohAG xoi GAAEG
YEITOVIKEC XWPEG KAl £XEI KEVIPIKA ypageia otnv TrOAn TG Auwv kai KévTpo Alavopng (ypageia
Ko atrofnkn avw Twv 1000 1eTp. 1) oT1o Zaivt ETiév, 100 xAp amréd Ty Auwv.

H Eraipeia amracxoAsi 10 droua, Kupiwg TTWANTES OF 01T0I01 AvaAaUBAvouV Trv opydvwon Kal
TPOWBNON TWV TWANCEWY OCUVBETIKWY KAl TEXVNTWV VNHATWY TTPOG TOUG BIoHNXAavoug
(ugavToupyoUc Kai TTAEKTES) TTeEAGTeEC TN ETaipeiag, yid Aoyapiaoud Twy ETAIPEIVV TIG OTTOIEG
avrirpoowTrevel  RONALTEX .

5. Owovoukd oroyysio g RONALTEX S.A.S.
Emonpuaivetar 6m n eraipia RONALTEX mepIAQUBAVETal OTIG £VOTTOINMUEVEG OIKOVOUIKEG

xaraotdosig TN EAANATEZ AE. Ztov mivaka 1Tou akohouBel TrapouciGfovial Ta xupidTepa
OIKOVOUIKA HEYEDN TNG TEAEUTAIOG TPIETIOG.

OIKOVOUIKG ToXEIa T XIA EYPQ
' 31/12/2005 31M2/2606 31/12/2007

AvaméoBeota MNayia 1.310 1.315 1.176
Kukhopopolv Evepyntikd 2.194 1.938 1.973
Meroxik6 Kepdhaio 1.320 1.320 1.320
1610 Ke@ahaia 1.954 1.888 1.676
NpoPAfweig 163 154 43
TOVOAO YTTOXPEWTEWY 1.387 1.211 1.430
AtroreAéopara 31/12/2005 31/112/2006 31/12/2007
KokAog Epyaoiiv 5177 4.770 4.218
AToTEAEGUOTA EKPETAAAEUOEWC 340 223 70
Képdn wpo ddpwv 327 183 -209
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9.2. AIETAIPIKEYX XYNAAAATEX

Zrov Tivaka Trou akoAouBei TrapouciGlovral

uTroXpewoswy oTig 31/12/2007

Ta evdoeTaipikG  umrdhoiTa  aTrauTAGEWV/

(Mood oc XA EYPQ)
Tuvdedepévn Emiyxeipnon NMwAfoeig Ayopég Arraitnon Ymoxpéwon
Mpog Atré Aré Mpog

EAAATEZ 0 10.054

RONALTEX 0 0
HEILONGIIANG

LONGMA 157
HEILONGJIANG ETMA 67

ZYNOAO 0 10.278

ZxoAia yia Ayopég | MwArioeig peTal Twv Zuvdedepévwyv ETaipaiwv

MeTag0 Twv Buyarpikwy eTaipeiwy Tou OpiAou, of TTWAACEIC Kai ayopég katd tTnv xpron 2007

noav undevikég.
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10. MAKPOXPONIOI ZTOXOI KAI TPOONTIKEY - AZIONOIHZH THX
AKINHTHXZ IEPIOYZIAX

Omwe TPoKUTITEL atré TIC, ADIGAETTTWS dNUOCIEUOUEVES ETHOIEC OIKOVOMIKEG KATOOTACEIS TNG
ETAIPEIOC, 1 OIKOVORIKY Bdon auThi¢ givan UyiAg, £xer pndevioel Tov TTEoNG PUCEWS TPOTTEGIKO
daveiopé kKol SiaéTel agidAoyn akivitn Trepioucia otnv TepioxA Tou EAaiuva.

Merd v cuvreAeoBeica vopoBeTikG (N.3481/08) troAeodopikr) plBuion ko avarrAaon Tng
mepioxNg Tou EAaiwova, peAeTvial emioTapévwg O6Aa ta evdexdpeva  agiotroinong TG
armopévoucag akivnTng Teplouoiag Tng €Taipeiag Kard Tov CUPQEPOTEPO TPOTIO, HE
CUVEKTIUNON Twv TTapapéTpwy Kal dedopévwy TTou amroppéouy amd Ta AdN UAOTTOIOUUEVD
HEYEANGS xAipoxog £pya Snuociou Kot 1IBIWTIKOG XapakTApa KaBwg kat £épya uTrodopNg, TTou
HETARAAAOUY ouCIWdWE TV Hopen Kol avaBabpuifouv Tig TTPOOTITIKEG KAl TNV £EEAIEN TNG
mepioXAs. Me ta dedopéva autd n eraipeia cuvexifel TIC TTPOCTIABEIEC TNG TIPOS TOUG
ouvapuodIoug Kal eUTTAEKOMEVOUG QOPEIC yia Tnv dpon g KnpuxBeiong 1o 1995 (M.A.
1049/95) pUMOTOUIKAS OTTAAAOTPILCEWS TNE TTEPIOXAS, TTOU TTEPIAQUBAVEI KOl TO OIKOTTESS pag
EKTACEWC T. 4. 8.680, evidg Tou O.T. 45 kai Trepartépw Vv agloTToinocn Tou.

Mepaitépw, oc oxéon pe Tnv Buyarpiki pag EANATEZ A.E, Bpiokeral o€ £EENEN n diadikacia

gykpioewg Tou EvrjpepwrikoU AegAtiou emi TNG QUENCEWS TOU METOXIKOU KEQOAQiOU NG HE
HeTPNTG, oc appovia pe v amd 24 lavouapiou 2008 oudpwvn amdacn ¢ Mevikng
Zuveheloewg Twv PETOXWYV TG, £ykpiBgiong 1rdn e v utr apiBu. Kx-2354 amé 22/2/2008
amd 10 YIL.AN. O1 yeyGAeg TpooTrdBeicg TTou KATaBAAAOVTOI YIQ TNV UAOTIOINON TNG QUENOEWS
TOU HETOXIKOU Ke@ahaiou, Ba diac@alioet Tnv DIaTApNoN ToU VOUIKOU TTPOGWTTOU TG £TAIPELIaC,
Ba erava@épel Ta idIa KEYAAaG Tng o€ Bemika emieda, kal 8a NG TTapacxel T duvardTnra va
emOIWEE! TNV ETTAVAdIATIPAYHATEUCH TWV HETOXWY TG 010 X.A. :

Avagopikd e TIG ouppeToxikéES Buyarpikég pag etaipeieg (HEILONGJIANG ETMA Chemical
Fibre Co. Ltd kai HEILONGJIANG LONGMA Chemical Fibre Co. Ltd), cupmmAnpwpaTikd o<
6ca otnv EkBeon Alaxeipioews Kol oTn OXETIKI TTpO0@aTn AVOKOIVIWOT HOG ava@EPOVIal, Oa¢
yvwpidoupe 611 £xel idn uttoBAnGei otn diaitnoia Tou lekivou n €mmAUCH TWV OXETIKWY
TPORANUATWY HE TNV KIVEQKA TALUpd. AvaAdywg Tou TreEpiEXOMEVOU TG  SIaImnmKkAg
aropdoswg, Tou n £kdoor} TG mlavoAoyeital Tpo TS Ajgews Tou £Toug, Ba AGRouuE TIg
OTTOQACEIS HAG Via TO PEAAOV TG eTTEVDUOEWS oTnv Kiva.
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11. MEPIZEMATIKH NOAITIKH

O mrapaxdrw Trivakag TTapoucidadel T MEPICMATIKA TTOAIMIKA TNS ETaipeiag Tnyv TeAcuTaia TpieTia:

Nood o€ xiA EYPQ 2005 2006 2007
KEpDn petd amd dopoug Xpriong kar AuoiPég A -3.496 | -23.734 -2.535
ZuvoAIk6 Mépioua (TOkol Mpovouiolywy MeToXwV) 241 241 241

H Eraupeia mrpotiBeTal va akoAoOUBAOE! EPICUATIKY TTONITIKA KOTd TNV oT1roia Ba Slavéuet oToug
HETOXOUG TNE MEPIOKQ, TO OTT0I0 WG TTOC0OTO Twv Kepdwv peTd atmd Pépoug kal ApoIBEG AZ.

Ba gival To TTPOPAETTOLIEVO QTTO TO VOUO .

EAMATES 2005 2006 2007
Nood o xiIA. EYPQ

Képdn perd ard dopouc Xpiiong kon ANOIBEC AT -3.486 -29.467 -262
ZuvoAiks Mépioua 0 0 0
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NINAKAZ NEPIEXOMENQN

ETo1s¢ OIKOVOUIKEG KATAOTAOEIS, EKBeoN Biaxeipiocwg Tou AX. Kdl £kBeon
eAéyxou Tou OpkwtoU EAeyktA AoyioTr] o€ €TQIPIKA Kai evoTTomnuévr Baon
kard Ta A.AIM xphoewg 2007.

ZUVOTITIKA OIKOVOUIKA OTOIXEIO KOI TTANPOPOPIES EVOTTOINUEVA KOI ETAIPEIOG
o€ oxéon ue v gAeyxdpevn xprion.

ZUVOTITIKA OIKOVOUIKA OTOIXEIC KOI TTANPOPOPIES EVOTTOINUEVA KaI ETAIPEING
o’ Tpipfjvou Xpricewg 2007 .

ZUVOTITIKA OIKOVOMIKA OTOIXEIQ KAl TTANPOQOPIES EVOTTOINPEVA KAl ETAIPEING,
£kBeon Tou A.Z. a” eEapfvou NG XpHoewg eAeypéveg ammd OpkwTtd EAcykTA

ZUVOTITIKA OIKOVOMIKG OTOIXEIO KOl TTANPO@OPIES EVOTTOINUEVA KO ETAIPEIOG
Quvou TG XpNRoEWS .

Ymoxpea Mpdowrra — ECwTepIKOS EAeyxog

MNepioodrepeg ANpogopicg ot oxéor e TIC EVOIAUECES OIKOVOUIKEG
KATAOTAGEIS TNG XPAOEWS, MTTOPOUV Ol evOIaPEPSHEVOI V' QVTAiGoUV aTTd
TNV ITOCEAIDQ ¢ Taupeiac www.etma.gr
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TRTIH e ' ETAIPEIA TEXNHTHE METASHE «<ETMA»
° B % L . , Owovouikég Karactdaoelg 31-12-2007

a

A. EG)EZH EAErXOY ANEZAPTHTOY OP_KQTOY EAEFKTH AOTIZTH

- Mpog Tbug Metéyoug “ETAIPIA TEXNHTHZ METAZHZ «<ETMA» A.E.”
"ExBeon e1ri TV leovoplktbv Karaotdoswv.

EASYEQIE TIC GUVNUMEVEG ETQIPIKEC KO EVOTTOIMUEVEG OIKOVOMIKEC KaracTaoeig mg “ETAIPIA
TEXNHTHZ METASHZ «ETMA» A.E.” (n Elepsfa), Tou amoTteholvTal Qird TOV ETAIPIKG Kal
EVOTIoINKEVO Io0AoyIou6 TG 31™ AskepRpiou 2007, Kai TG KATAOTACEIG ATTOTEAEOHATWY, ueTaBon:v
' 15iwv kepaAaiwy Kal TOpEIGKWY po®v TG Xpricewg Tou éAnge TV nuepopnvia auti kaddg Kal
TTEPIANYN TWV CPAVTIKWV ACYICTIKEOV TIONITIKGV KOl AOITrEC ETTEENYNMATIKEG OTHEIROEIS.
Eulivn Aloncnong via 116 O1kovoikég KaraoTaoelg
H Axolx(ncn MG ETAIpEiag Exel v aueuvn yia TV KatdpTion Kai eUAoyn Trapouclaon QUTAV TWV
Oiovopikwv Kataotdoswy oiHewva Pe Ta AigBvri MpdTtutra Xpnuarooikovopikrg MAnpogdpnong,
TG auT& éxodv ui0BetnBel atd v Eupwrtraik} Evwon. H euBivn aut epihapBavel oXediaous,
gapuoyr] Kai SiaTfipnon CuoTANATOS £0WTEPIKOU EAEYXOU OXETIKA HE Trv KaTdpTion Kai e0Aoyn
TTAPOUCIAOT) OIKOVOMIKWV KATACTAGEWY, aTTAAAQY VWV OTTG OUCIDBN avakpiBela, TTou opeiAeTal ot
amdm 1 AdSog. H uBlvn authi TepIAauBAavel emiong TNV £mAOY] Koi EQAPHOYH KATEAANAWY
ACYICTIKIIV TIOMTIKWV Kai TV SIEVEPYEIX AOYICTIKV EKTIURCEWY TTOU ivail AOYIKEG Yia Ti§ TIEPIOTACEIC.
Euoivn EAsykTh | '
Ak pag éueﬁvr] gival n ékppaon yvwuns el autiyv Twy OKovouikwy Karaotdoswy, Ye Bacn Tov
EAeYXO pdg. Aievepyricape 1oV £AsyX0 qi’:pcpwvcx pe ta EAANVIKG EAeykTikG Tpdtutra, Trou eiva
evappoviopéva pe ta Aigbvrj EAsykTika MNpdtutra. Ta Mpdtuma autd amraitolv T CUHUGP@WOT] Hag
HE TOUG KavOveg SoVTOAOYIOG KAl TO OXEBIONS Kal 5!8VépYEld TOUAE)\éYXOU pdg He okotrd fnv edAoyn
SlacPAMon 6T Of OIKOVOUIKEG KATACTACEIS £ival amaAAaypéves atré ouoiwdn avakpiBeia.
o EAEYXOG Tl'epi)\d[JBCNEl ™ 5xsvapyem DIOdIKACIV YO TNV CUYKEVTIPWOT] EAEYKTIKWOV TEKUNpiwv,
OXETIKA He Ta Trood Kal TIS TTANPOPOPIEG TToU TEPIAQUBAVOVTAl OTIG OIKOVOUIKEG KaTaoTdosig. O
Siadikaoieg emAéyovtal Katd TV Kpion ToU eAEYKTI} KOI TIEPIAQUBAVOUV TV eKTiMNON TOU KIVBOVOU
OUCIBoUG avaKPIBEIOg TWY OIKOVOUIKWV KATAOTACEWY, ASYw amdmg f AdBoug. MNa mv extiunon
Tou KivDOvou auTol, o sAeykTHG AapBavel udyn 10 OUCTNUA ECWTEPIKOU EAEYXOU OXETIKA WE TNV
KaQTEPTION KOt €0AOYn TOPOUGIOON TWV OIKOVOUIKWY KATAOTAOEWY, HE OKOTO 10 oxedaoud
e)\éyKﬁchv OlaBIKAoIY  YIa  TIS  TrEPIOTACEIG Kal 6XI yia TV éKQpach YVQung £m g
QTOTEAECHATIKGTNTAS TOU GUCTANATOS ECWTEPIKOU EAEyXou g etaipeiag. O éAsyxog mepiAauBdver
gmiong TV agloAdynon TG KATAAANASTNTAG TWV AOYICTIKWY TTOAITIKIV TTOU EQAPHOGBNKAV KAl TOU

€UAOYOU TWV EKTIHACEWV Trou éyivav amé Tt Awofknon, kabdg ko afioAdynon TS GUVOAIKSC
TTAPOUGIUOTS TWV OIKOVOUIKWIV KATAGTEOEWY.
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" ETAIPEIA TEXNHTHEZ METAZHE «<ETMA»
Owovolikég Karactaoeg 31-12-2007

MoTedoupE 6T Ta EASYKTIKA TEKHAPIA TTOU £XOUHE CUYKEVTPWOE! efval ETTAPKI| KAl KATGAANAQ Yia TN
BepeAiwon g YviHng pag.

A6 Tov EAEYYO Hag TTPOEKUWAV TA KATWTEPW BEpaTa;

1) H amoripnon twv cuppeToXxwy oTig 800 BUYATPIKES smipsiag omv Kiva oty dhoyn afia Twv
18.682. 276 00 supw, &yive xpr]clpo-rrmwvmg uéBodo Trpoodiopicpol auTrig TTou Oev TTPORBAETTETAI
amé 1o AAM.39.

2) H unrpixnj etaipeia Sev evoTroinoes mig 8o Buyarpikég staipeieg ¢ Kivag (6TTwg Ba émpete Bdoel
TOU A.A.ﬂ. 27), n TapaywyIKf 5pamnpr6mm Twv otroiwyv £xel Siakomel amd v 1/1/2006, otrwg
avagépetal otV Znyeiwon 8 Twy Okovouikwy KataoTdoewy. | .

3) Omrwg avagéperal Kai oty Znueiwon 1 Twv Oikovolikwy KataoTadoewy, opioUEVES POPOAOYIKEG
SnAMOEIS TS HNTPIKIG KAl TS EMI]VIKI{Q euyanlKr']g NG Sev £Xouv eheyXBel ammd TNG POPOAOYIKEG
OPXEG KAl KATA GUVETTEIA Ol QOPOAOYIKEG UTTOXPEWGCEIS VIO TIC XPrOEIS autég dev £Xouv KaTAoTEl
OPICTIKEC. '

4) AapBavopévwy U’ Syn: o) 6T n eTaipeia £xel SIAKOWs! TNV TIOPaywyIk} g Spaotnpiémra,
EKTTOIOVTAG TOV UNYXAVOAOYIKG Tng £COTTAICHS KAl TO HEYOAUTEPO MEPOG TWV aKIVITWV TNG, B) T0 dyog

TWV CUCCWPEUUEVWY CNMICOV Kal Y) TWY avWTEPW TFAPATAPCEWY Hag 1 ch 2, dnuioupyouvTal |

coPapég apgiBoAieg wg wpog TNV duvaTtdThTa NS sTaIpeiag va cuvexioes! Tnv SpacTnpidtTd TNG.
Fvoun . ‘

E€artiag Twv Bepdrwy ou HvnuovelovTal oThV: TTRONYOUHEVT TTapdypapo, Kartd T YVWHN Hag, ol
CUVNHUEVEC ETAIPIKEC KAl EVOTIOINMEVES Oikovouikéc KaraoTdosig Bev TTapouciGlouv éﬂAoya ™y
OIKOVOUIKH mrc’xowcn' ™G ETtaipeiag kai tou Opidou kard tTnv 31 AskepBpiou 2007; olte TV
XPrHaTOOIKOVOIKI] - TOUg eTridoon. kat Tig Tapeiakés Toug Poég yia Tn xprion Tou £Ange v

nMepopnvia aut] clpeWva pe T AIE:BVI] MpdTUTTA XprHATOOIKOVOUIKES H)\npocpopnor]g, 6TTWG auTd
uioBemiBnkav amd 'mv Eupwtraikn Evwon

Ava(popa sm GAAWY VOUIKWYV KOl KAVOVICTIKWV puepicémv

H ’EKeacn TOU AloiknTiKoU ZUpBou)\lou TepIAaBAvel ng Tr)\r[pocpopnag TTOU TIPOBAETTOVTQ QTS TO

Gpbpa 43° Trapdypagog 3 ka1 107 mapdypagog 34 kai 16 Trapaypagpog 9 Tou KIN. 21 90/1 920,

KaBWS Kai amd To Gpbpo 11° Tou N. 3371/2005 KAl 1O TrepiEXOUevd NG eival ouvsrreg HE TIC
OUVNHHEVEG OIKOVOUIKEG Ka'rcxcmcslg

. ABfva, 28 MapTiou 2008
PKF ' O OpkwT6g E@ﬁg NOYIoTAS

PKF EYPOEAETKTIKH A.E.

A. Kngioiag 124, 11526, ABfva " ANTOQNIOE A. TPOKOMIAHE
‘Ap M EOEA 132 Ap M ZOEA 14511
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ETAIPEIA TEXNHTHE METASHE «ETMA»
Oikovouikég KaraoTtaosig 31-12-2007

4

B. EKOEZH AIAXEIPIZEQE — ENMESHMHMATIKH EKOEZH KAl AHAQZEIZ
MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

1.EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY

THZ A.E. TEXNHTHZ META_HZ ETMA
A TIZ ETAIPIKEZ KAI TIX ENOMOIHMENEZ OIKONOMIKEZ

KATAZTAZEIZ THZ XPHZEQZ 01/01 - 3111272007

Kiapiot Métoyol,

Fsvikij mioKOTTNON

1.- Kara v s&éra(é'psvn ¥phon, uaiZovog onuaciag SEpa, YId TV QVTIMETWTTICT TOU oTrolou

Empemre va An@Bolv amd Tnv eraipeia HAG Ol eVOEIKVUOHEVEC OTTOQACEIG, agopd OTn
Buyatpikii TNg A.E. EAAATEZ ka1 ocuykekpipgéva : 210 TEAOg Tng Xpricswg 2008 Adyw
CUGCWPEUPEVWV NIV TNG ETAIPEING KOl TNG aTTOgidCEWS TOU APYyOUVTOS HNYavoAOyiKoU

gComAicuoy Tng, Ta iBia KepdAaid tng utreAgigpbnoav Tou nUICEWG TOU HETOXIKOU - TNG
Kepahaiou, Kai n kaBapd B€on TG dlapopEwenKe o apvnTiKA £iTimeda. ZopQuwva He TV
- 10¥0ouca vopoBeoid, To Yeyovog auTd edv Sev avTIHETWTMOBEl amd Toug PETOXOUG HECT OF

OUYKEKPIUEVEG TTPOBEOpIEG, CUVETTAYETAI, KAT EQPAPHOYHV Twv ApBpwv 47 Kai 48 (y) Tou

K.N. 2190/1920, mv Adon g erapeiag Kai mv avakAnon Tng adeiag o*ucmaawg mg
avtioTofXwg. H dioiknon g EANATE= CXTl'E(de‘IO‘E va TTpoteivel oToug HETOXOUG TNGS TNV

HElwon kal TV TQUTOXPOVN augnon Tou WETOXIKOU Kepahaiou TG, we TV EVBEIKVUGUEVY

Abon yia v TrepimTwon. MNa Ty etaipeia pag n EAAATE= amoteAel anuavTikd Teplouciaks
OTOIXEIO, £XEl OUCIAOTIKES OIKOVOMIKES aEIDOEIC OTrd QUTH, CUPTTAPONCPTOUVTOS BE KA TOU
'yeyovéTtog 6T eival kupia TrocooTol 50,60% Tou peToXIKoU kepaAaiou TG BuyaTpikig TriG,
Axen otnv edAoyn, mioTeloupe, amdPACT] VA CUHQWVHCOE! We Tnv Trpotadeica Aldon g
HEIDOEWG KO- TAUTOXpovng augiosws Tou peToxikol kepahaiou kal kar akohouBiav va
HETAOYXE! TNV adgnoT, KaAUTTousa KAt apyfVv TTApwS To Sikaiwpd TG TPOTIHRCEWS aAAG
Kal TO oUvoAo TG aunoewg, dv amd Toug Aormolg HETOXoUG, BikaiodyXoug Tou OXETIKOU
Sikaiwparog, Sev rBehe emderyBel evdiapEépov cUHPETOXIG OTNV adgnon.

H EmravaAnmmiki [evikg Zuvéheuon Twv PeTdywv Thg EANATES, oTic 16/7/2007, amspdoios
v psiwcn TOU HETOXIKOU Kacpq)\aiou UE CURYNQIOUO ZnuIV KAl TRV- TAUTOXpOvn adgnon
autod, crupcpwva HE TIC OXETIKEG sxcnyncalg Tou AloiknTikoU ZuppouAiou. O1 AngpOeioeg
arroq)acrslg, 6upwg, dev U)\OTI'OH]GI]KGV svrog TWV wpoBAerropsvwv TTPOBECHIV ASYW bR
eyxaipou eyKpioewg amd Tig ApHOBIEG ApXESG TOU CUVTAYEVTOS Vit THV AUENOT TOU PETOXIKOU
Kscpa)\mou EvnpsprlKou Ashtiou. To AioiknTiké ZupBolhio Tng EAAATES cuvekdAeoe Tou
peréxoug ot véa Exraxrn kot Karaotariky Tevikry ZuvéAeuon tov lavoudpio Tou 2008 e
Béuata TNV EmaAvEYKpIon TWV An@eictv omg 16/7/07 amo@doswy, TPOKEIPEVOU va
e€ao@ahicBolv véeg TrpoBecpies yia Tnv uhotroinon Tng auéoewe. OTwg eival euvoénTo ol
extebeioeg el Tou BEpatog Béoeig g ETMA dev £xouv petaBAnSet.

©)/®)

A



ETAIPEIA TEXNHTHZ METAZHZ «<ETMA»
- Okovopikég Karaordoeig 31-12-2007

"Oi mzvﬁﬁo'sla o™V .Kivor

[l.- ATré Twv PéowV TTEPITTOU NG s)\eyxopsvng xpncawg AdBape v aréeacn va oTPaQoUlE

TPOC TNV KATeUBUVOT] . EVEPYOTIOINCEWS TNG 610(611<amag mpooguyig g ETMA ot '

Atartnofa, yia v emiAuon Twv TPoRANUdTWY TTou £Xouv OnpioupynBel o OXEoT HE TIG
etaipeieg pag otnv Kiva, Xwpeic va &xel amokA£io0el To evOeXOUEVO TTPOCPUYIG HAG KAl OTNY
TOKTIKA OikatoaGvn, 1} TRV £€elpeon KATToIog GAANG AIGEWG. - ZUYKEKPIUEVT, TOV TTAPEABOVTA

AlyoucTo &fxe Tpotabsl wpog TNV ETMA amé toug GuveTaipoug TG KIVEIKI|G TTAEUpdg, SnA.-

Tov iAo Longdi, Trou avrigetwmilel cofapd mpopAfiuara, n wAnon mpog v-ETMA Tou
TT0000TOU NG, ONA. Tou 49% Twv eTaupeitov. H ETMA amedéxbn kot apxriv Tnv TpoTaoT
Trpoccpspowag ouvoAiké Tiunua SoAhapiwv HITA 3.000.000 ko Bétovrag TapdAAnAa pia
osipd amd 6poug, Tou Ba efacpdhifav v egayopd. Zto TEAog OkTwPpiou .1 KIVECIK

TAEUPG pag SieprjvucEe 611 BEV OTTOBEXETAI TNV QVTITPOCPOPd pag. I’ autéd kat odnyolpeda
TAéov o€ BikaoTik Alor i Siaitnoia kai £xoupe avabéotl Adn amd Tov AekEuRpio 2007 ot

dIknyopikn eTaipeia Tou [ekivou Tov unaﬁeuvo xaplcpc’) Tou B€patog.

.- Zopewva pe Ta Aibvr Mpéruma Xpnu/kng I'I)\npocpopncng, Ta olKovopich HEYEDN
Elapopcpwenmv wg s&ng

O KUKAOG EPYQCIOV me eTaupefag kaTd TV e€eTaddpevn XprioT nTcxv HNOEVIKOG.

Ta Bla kepdAaia kard v 31/12/2007 avépyxovral oe mocd € 39.570.314,00 évavt €
42.507.279,00 otnv apxn g Xprioewe.

To oGvoAo evepynTIKOU avEPXETAl OE € 41.337.330, 00
~ To oUvoho utroypeoewV Tpog Tpdmmeleg € -
To cUGvolo AoV UTTOXPeWoswY avépxeral cs € 1.767.01 6,00
To olvolo lNadnTikoU avépxeTal o € 41.337.330,00
Ouidog ETMA

0] KUK)\og :-:pycxcrlwv Tou-Opidou avijABe ot € 4.218.385,00 ka1 agopd otov K.E. 1h¢ Ronaltex

S.AS.

Znueiwveral, oTl, Bav gvotrololvTal Ta aTroTs)\scpaTa TWV BUYATPIKGOV Hag smupanwv e
. Kivag o1 petoxég Twv omroiwy dev eivar siomypéveg oto XpnuatoTrpio, oUTe oTn XWpa TG

£dpag auTwV TrpoRAETTETAN BuvNTIKY] E@apHoyr] Twv AAT Kal KaTd CUVETEIR, CUHQUWVA JE T
opifbpeva otnv § 1 €d.(B) Tou dpbpou 134 Tou N.2190/20, 6TTwg 10 0El, dEV UTTOKEIVTAI OF
gvotroinon. Tig améyeig pag autég £xoupe TepIAGRel oty amd 26/6/2006 Aitnor] pog
Axupwoewg eviotiov Tou A. E@eteiou ABnvwv katd tng amd 26/4/2006 Amogdocwg Tou
XA. xat ¢ Emrpotmic KepoAaiayopd¢ yia TNV TTPOOWPIVE]  OVACTOAN  ThHG
6|G1Tpuypmsﬂcawg TWV PETOXWV TG eTanpeiag pag. H urdBeon s&aﬁmﬁoen otig 15/11/2007
Kl 1 OYETIKA €lo1jynon Tou AioknTikol AlKuchou frav n TapaTropTrr). Tou B&uarog oTnv
~.kpion Tou ZuuBou)ucu ¢ Emkpareiag.

V.- Ta. onuavTik@OTEPA ysyovém METG TnVv . nuepounvia Tou looloyiopoU sivai i Ajwn
amo@doewv amd Tnv EmavaAnmrikf Fevikh ZuvEAeuon Twv Petoxwv g EANATES mg 24™
lavouapiou. 2008, n omoia Trautpncpsi KAl OHOQWVWGS EVEKPIVE Ta BépaTa NG nuepnoiag
élardéau'ug TNG, OE GXEON HE TV pawcn Kai adgnon Tou paroxmou KePaAaiou Trg eraipeiag,

Ko I} £YKPIoT) TWV aToQAcewy autwv ard 1o YT1 AN HE TNV UTT apiBp. Kz — 2354/22-2—2008
amrogpacty Tou.
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ETAIPEIA TEXNHTHZ META=HZ «<ETMA>»
Omovomxég KoraoTtdosig 31-12-2007

Emcng TOV IGVOUCXpIO 2008 eiaﬁoen et ™mg Mpooguyrig pag n utr ap|ep 91/2008 amdgaocT

TOoU .A. E@eTeiou ABnvwv, Ue Tnv otroia n spauva TOU. B€aTog 'rrapchrsp'n'sml oT0 ZUupBoUAlo
Emkpareiag.

Mépiopa

V.- To UTTOXPEWTIKO KATd VOUOV pépicua (Toxbg)‘ Hovo yia TIg TTPOVOHIOUXOUG HETOXEG TTOU .

TpoTeiveTal yid M xpfion 2007 avépyetar oe € 0,048 kard peroyy (kaBapd cpopwv)
ekmioupe B¢ va T0XE! TG EYKPIoEWS oac.

Kupiot Métoyol,

Me Bdon mv €k@eom TTou ﬁpon\mem(s £XOHE TNV TIUR va oag {nTrfooulE TNV £YKpPIOT] TOU

[cohoyiopold g ¥pricewg 2007, OTrwg Kol Twov utroAofrwv Bepdrwv g nuepnoiag
dlaTdgewe.

Aeﬁva 27 Mapriou 2008

O NMPOEAPOZ & AIEYOYNQN ZYMBOYAOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

(®)/¢8)
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ETAIPEIA TEXNHTHZ METASHZ «ETMA»
Oikovouikég Karaotdoeig 31-12-2007

2 ENEZHMHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

MPOS THN TAKTIKH FENIKH EYNEAEYZH TQN METOXQN
- THE AE. TEXNHTHE METASHZ ETMA
(N. 3556/2007 apbp. 4 §§ 7 & 8)

H mapotca srrs&nynpaﬂxﬁ ékBeon Tou AIOIKNTIKOU ZU}JBOUMOU PO mv' Tak'nKr’] [eviky

Zuvs)\suon TWV HETOXWV me TEPIEXE! AVOAUTIKEG Tr)\npocpoprag avaQoPIKA YE Ta InTRHATa
Tou TIEPIEXOVTAI OTIC QVWTEPW diaTaEel.

L. Ampepmcn p:roxlxou ke@oAaiou Tng sTaipgiag '

To Metoyikd Kepdhaio g etaipeiag atig 31/12/2007 avépyetal ot €ikool 0o ekaToppdpia
TEVTOKOOIEG oydOVTa TPEIG XIMddeg e€akdoia sBﬁopnvm 000 gupw Kal TPIAVTA £€1 AsTITd
(22.583.672 36) Kau 6|cupsna1 oc OEKAOKTW EKATOUHUpIA meocxsg OwdeKa xx)uaéeg
a&cxKocnsg TPIGVTA evvéd (18.212.639) KOIVEC OVOUOOTIKEG psm wroou psmxsg Kai TECoEpPaA
SKGTO[J]JUpIG avvnaKoclag eROOMNVTA TTEVTE xl)\laﬁsg TplaKocnsg oy0o6vTa oKTW (4.975.388)
TTPOVOUIoUYX0oUG Xwpic wiigo ovopdcT[ng HETOXEG, OVOUAOTIKIC agiag 1,24 sup ekdotng. H

OITTPAYHATEUCT] TWV HETOXWV TN ETAIPEIAG Ts)\sl O€ AVAOTOAN HE omocpacn THS BI0IKIOEWS
Tou Xpnuamictnpiou ABnvov.

AT6 KABe PeTOoXN amoppiouv GAa Ta 6|Ka1wpam KQl Ol UTTOXPEWOEIG TToU opIfovTal atrd To
Népo kai 1o KaraoTaTikd TG s:Toupslag

KdBe koivy petox] mapéxelr 1o Sikaiwpa piag wrjgou. O TTpovopiodyol UETOXEG Oev.
TapEXouV dikaiwpa wiieou.

Ta wpovouia Twv TrpoVopIOL}xcov dveu YrQou HETOXWV ouvioTavtal : ‘
A) Zmnv Tpovoliakry amddoor Tou chTaB)\neavTog uUmd TWV KAToXwyY Trpovoplouxwv
HETOXWV Ke@aAaiou, I]TOI ™ng ovopcxcmmg cxilcxg TWV HETOXWV €K TOU TPOIGVTOC TNG
EKKaBApIoEwg TG ETAIPIKIG TTEPIoUTiag os Trapmrwon Aucawg NG €TaIPEiag.

B) Ztnv amwéAnyn TPo TWV KOIVROV paToxwv TOU npw'rou usplcpaTog Kal TG EIOTTPAEEWS
TOKOU €€ 6% e oiwg el ™mg ovopacmmg aglag Twv yia 60eg Xpnoag dev ucplcmvmu KEPDN
1] TNS cupw)\npwcswg Utro popq;n TOKOU TOU €V )\oyw TToGooTo0 6%, yia 60eg xpncslg Ta
U(PIO'TG[JEVCX KEPDN dev emapkoUV yia TRV TTANpWHN pepiopatog o° autég £€ 6%.

To pépiopa K&BE HeTOXNG ©a KOTOBGAAETGI OTO WETOXO EVTOC 6uo pnvwv amd my
nuepopnvia g Tokmikig evikig ZuveAeGoEwS TTOU EVEKPIVE TIG ETHOIEG OIKOVOMIKEG
kataoTdoelg. O TPOTTOC Kol O TOTOC KOTAROARC OVAKOIVWVETA!I Wéow Tou TUmou. To
Oikaiwya eioTrpatng Tou UEPIoHATOS TTAPAYPEPETI KOl TO QVTICTOIXO TTOCO TIEPIEPKETAI OTO

- Anpboio perd v TrapéAeucn 5 eTwv amd 1o TEAOG TOU €TOUG, KOTA TO OTIOI0 EVEKPIVE TN
Slavoun Tou n ['evikn Zuvél\sucn,

1o Bikaiwpa TpoTiknang O K4BE avgnon Tou pa'roxmou KECPG)\CXIOU NG £Taipeiag e peTpnTd
KOl TNV QvAANWI VEWY HETOXWY, .

TO 6|Kalwpc Ajpng avTiypagou Twv omovopu(mv KATOOTACEWY KAl TWV EKBECEWV TWV
OPKWTWOV AOYIOTGV Kt ToU AIOIKNTIKOG ZupBou)\lou ¢ ETaupeiag,

©)/0)
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ETAIPEIA TEXNHTHE METAZHE «ETMA»
Owovouikic Karaotdosig 31-12-2007

“10 Blmiwd c?xupsroxﬁg o Tevikfy Zuvéleuor, To oTroio e€eidikedeTan oTa €EfG ETTIHEPOUG
SikaiwpaTa vopIgoTroinong, Tapouciag, cuppsToxng oTIg cu(nrr’]cag, UTroBo)\ﬁg

TTPOTGoEWY o BEuaTa NG nuepnoiag diIdTagng, Kamxwpqcng TWV ATTOWEWY OTA TPAKTIKA
Kal WriQou.

H Teviki Zuvs)\sucrn TWV HETOXWV TNG ETGIpEIGg diatnpel 6Aa Ta dikauwpard NG XaTd TN
SIapKeIx TG aKKaeaplcng

H sueuvn TWV JETOXWV TNG ETG!pEng TrepIoPIfETal OTHY OVOHOOTIKN agia Twy psroxmv TTOU
KATEYOUV.

Il. Meplopiopoi oty HeTafifaon Twv HeTOXWV TNG sTAIPEiNG

Me Tnv emIQUAAEN TOU yEYOVOTOS 611 R DIaTTpAayUETEUCT] TWY HETOXWY THS £TaIpEiag TeAEl ot
KaBeoTwS avaoToArg, n yeTaBiBaon Twyv peroxwv g etaipeiag yiveral 6Twe opigel o Nopog
Kal dev ugioTavTal €K Tou KaraoTaTikoU Tng mepiopiool ot petaBiBact Toug, dedopévou
- HONIOTA OTI TIPOKEITA Y10 QUAEG HETOXES EICNYHEVEG OTO XPNUATIOTIPIO ABRVQV.

Il ZnpavTikEg Queoeg 1] ERECEg cupps:roxsg KOTd THY £Vvold TWV apepwv 9-11N.
- 3556/07 (M.A. 51I1992)
O1 p€roxol (PUOIKG 1] VOUIKA TTPOCWTIT) TTou KGTEXOUV AUECO 1 £UUECO TTOCOOTO PEYGAUTEPO

TOU 5% TOU CUVOAIKOU apleuou TWV JETOXWYV TG oTig 31/12/07 TTC(pdTleEVTCII oTov Kcrrwel
TrivaKa _

METOXOI Koivég Metoxég per@ | MpovopioGyor Meroyég

L whHeou Aavey yioou '

_Ap1IBudéc | Mooootd | ApiBudég | lNogooTd

Xapihaog Aidutreng 2.314.154 17,48% 973.388 19,56%
AAECavdpoc Maoyag 1.947.147 |- 14,71% 417.339 8,39%
Adovr BoeAiv — Aigumen 350.066 2,64% 253.829 5,10%
KwvoTtavrakarog AnuniTpiog 2.201.454 16,60% | 917.765 18,44%
KaAauékn-Kwvotavtakarou AyyeAIKn 464.020 3,50% 301.826 6,06%

V.- Ms‘roxag nozps:xoucsg g18IKda Slmlwpara gA&yyou

Aev ugioTavTal pa'roxsg TNG ETAIPEIRG TTOU TTAPEXOUV OTOUG Kmoxoug TOUG 151K SikaOPaTa
- gAEyXou.

V.- Mepiopiopoi oTo Sikaiwpa qmcpou

Me Tnv a&alpecr] TWV TTPOVOHIOUXWY AveU tpncpou [.IETOXO.)V Oev TIpoBAETOVTal OTO
KATOOTATIKG TNG ETAIPEIAG TTEPIOPICHOT TOU DIKAIWUATOS WI(OU.

V.- Zupcpwwzg ps'roxwv Tng eTaipeiag

Aev gival yvwoTr| otnv eTaipeia n GTTapen ouPVIGV psmﬁu TWV psToxwv Mg, of oTrofeg
CUVETIGYOVTQl Trepiopiolod oTn HeraBiaon Twv petoxmv g A c'rr]v doxnon Twv
SIKUWHATWY Pipou Trou cn'roppsouv amd TIG HETOXES TNC.

Vil.- Kavéveg 5IOpIO'|.IOU Kal uvmmmcmcng ps)\wv AZ. ka1 TpoTrOTrOinONG
. KATAOTATIKOU.

O1 kavéveg Trou TPoBAETTEl TO Karaotarkd Ttng etaipeiag yia 10 OiopioHd Kai TNV
QVTIKOTAoTAOT TwV JeAWV Tou Aloiknmikold ZupPouliou TRG Kol TNV TpoToTroinon Twv

diarélewv TOU KataoTarikoU Tng Oev Siagopotroiodvial amd Ta TTPORAETOUEVA OTOV -
K.N.2190/1920.

(10) / (10)



ETAIPEIA TEXNHTHZ METASHZ «<ETMA»
Oixovopikég Karactdoeg 31-1 2-2007

VIlI AppodiéTnTa Tou AS. yia TV ékdoon vEwv HETOXWV -

ZT0 4pBpo 5 Tou KATACTATIKOU TNG ETAIpEiag UTTApXe! TTPOBAEYn KATd TNV OTroia & Z0Hpuwva
ME TiIg DiaTdgeig Tou Gpbpou 13 Tap. 1 tou KIN. 2190/1920, 1o AloiknTiké ZuppolAhio Tng
eTaipeiag €xel To OIKOiWA, KATOTIV CXETIKNG améacng Thg TeVIKG ZUVEAEUoNG Trou
UTIOKEITAIl OTIG SIATUTICEIS SNpocioThTAg Tou GpBpou 7B tou KN, 21980/1920, va augdvel To
HeTOXIKO KEQGAAQUO TG £Taipeiag HE TNV €KB0OT VEWV HETOXWYV, HE amd@aor] TOU TTou
AapBaveral pe TAsiowneia TouAdyioTov Twv dUo TpiTwy (2/3) Tou cuvOAoU TWV HEAWV TOU.
Zmv TepiTwon auth, 10 HeToXikG Ke@dAaio pmropel va aufdvetal pEXp! 10 TTocd TOU
Ke@aAaiou Trou eivai KataBeBAnpévo Kard tnv nuepopnvia ou Xopnynenke oto AIOIKNTIKG
ZupBouUMIo n ev Adyw g€oucia atd ) Mevikn Zuvéleuon. H wg dvw eCoucia Tou AloIKnTIKoyd

ZupBouliou pTropei va avavewverar amé ) Fevikr ZuvEAeuon yia Xpoviké SidoTrpa Tou Sev
uTrepPaivel TnV TrEVTaETia yia KGBe avaveéwan.

IX.- ZnpoavTikég ocupguwvieg Trou TiBevral of 1oYX0, TpoTotroloUvIal 1} Afjyouv ot
rrspi'rrrwcrn oxMavﬂg gA&yYou KaToTTIV Bnuoéoiag TpoTACKG.

Aev vgicTaviol cupguvieg: o omoleg. Tilevral oe 100, TpO’lTO‘lTOlOUVTCXI fj )\nyouv (o014

TEPITITWOT aAAAYrG oToV EAEYX0 TG ETaIpEiag KATdTIV Bnpdaoiag TPéTacT.

X.- _Zup(pwvisg_ps HEAN Tou AloiknTiKoU ZupBou)u’ou ] TO TTPOCWITTIKG TNG sTCNPEiag.

Aev uTrdpxouv cup(pcovieg ™G eTaipeiag pe péAn tou Aloikntikod ZupBouliou tng r’_1 HE TO
TTPOCWITIKO Mg, oI oTtroleg va Tl'pOB)\E’lTOUV mv KaTaBoAn om‘oCnpm)or]g e1dIKd og TepitrTwon
Trapaimong fi arréAuong xwpig Bdoido Adyo R Tappaﬂcpou TN BnTeiag 1 TG aTaoX6ANcTig
TOUG s&amag dnuoéoI0g Trporacng O1. oxnuatiopéves TPOBAEWEIS YIA ATTOCNIILCEIS AGYW

e€6Bou amd TV uTMpesia, cuvemeia kal TS pappoyrig Twv diatdgewy Tou N.3371/2005
aviiiBav Tnv 31.12.2007 cuvolik& oTo Tood Twv eupw 600.511,00.

Abrva 27 MapTtiou 2008

O NPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
KAI AIEYO

a1/ a1
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ETAIPEIA TEXNHTHZ META=SHZ «<ETMA»
Oikovopikég Karaotaosg 31-12-2007

3. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(Z0powva pe To Gpdpo 5 § 2 Tou N.3556/07)

Ta péAn Tou Aloikntikod Zupouhiou Thg «A.E. TEXNHTHE METASHE ETMA»

1. Xapihaog Aidutreng Tou Aswvida ﬂpésﬁpog Tou A.Z. & Alvwv ZUpBoulog
2. NikdAhaog Mapaykds tou lewpyiou  MéENog Tou A.Z [ eKTEAECTIKO
3. Tladhog TooukAidng tou lMéTpou MéEAog Tou A.Z. eKTEAEOTIKO,

UTrd ThY WG Gvw 1I1I6TNTA Pag, Kai o Tpitog amd eudc sidikwg Tpog 10070 opioEig amd 10

AoiknTiké ZuppoUAio g Avivuung Etaipeiag pe v emwvupia AE. TEXNHTHXZ
- META=HZ ETMA (e9egric kahoUpevn yia )\oyoug ouvtopiog w¢ «Etaipeia» 1 «E] I'MA»)
: 6nvaoups kar BeBaiwvoupe Ye v Trapoloa 6Tl £ GowY WwpnCoups

O1 £THi0IEG OIKOVOHIKEG KaTcchcxcag NG s1aipeiag «A.E. TEXNHTHZ METAZHZ ETMA>»
yia v mepiodo 1/1 — 31/12/2007, o1 omoieg kKaraptiodnkav oGuewva e Ta IoXJovTa

AoyIoTIKE Tp6TUTIA, Kai opoU Angdsl ut’ oyiv n ExkBeon EAfyxou kai OIKOVOUIKAS

MAnpoedpnong tou TakTikoU Opkwtold EAeykti Aoyioth, atreikovifouv Katd Tpétro
aAnBi Ta oTOIXEIR TOU EVEPYNTIKOU Kal TraenTlKou TNV KaBaprj 8€on Kal 1A aTrOTs)\sopam
™G .ETaipeiag, kab®¢ KA TWV ETMXEIPHCEWY TTOU Trsp‘)\cpscxvovmx oV svowomcn

exAapBavopévwv we oclvolo, GUH@WVA HE TX OPICOHEVA OTIG Trapaypacpouc_; 3 &wg 5, Tou
dpBpou 5 Tou v. 3556/2007.

s} ’EKeacq Alaxeipicewg Tou AlOlKnTlKoﬁ TupBouAiou ¢ ETalpeidg Kai r| CUVNHMEVN o€
auti Emegnynuarikyy ExBeon kar dpbpo 11% tou v. 3371/05 yia v Tepiodo 1/1 -

31/12/2007, ameikovifouv Kard TpOTTo. aAnBn Tig TTANpopopies TTou amraitolvral BAoE! Twv
oplCopvav TOU dpBpou 5, Trcxp 6 Tou N. 3556/2007.

ABrva, 27 Maptiou 2008

O1 AnAotlvreg

HX NIKOAAOZ MAPAIKOZ FIAYI\OZ TZOYKAIAHZ

(12y7(12)
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B. BEBAIQZH A.Z.
ETAIPEIA TEXNHTHZ METASHE «ETMA» A.E.

OIKOVOUIKEG KATAOTACEIS
¢ Tepiddou 17 lavouapiou 2007 — 317 AekepBpiou 2007

BeRawoverar 61 ol Guvnupéves sfﬁcxsg ETCIPIKEG KOl EVOTTOMUEVEG OIKOVOUIKEG 'mTuc'rdcsig
elva sxafvsg TToU eyKpidnkav amé 7o Aloinmikd  ZupBodMio Tng 27/3/2008 ko €Youv
ﬁnpomcmdmesi HE TNV avaptnor foug o1o diadikTuo, o SicuBuvon W.etma.gr '
Emcnpaiva'ral 6Ti Ta GNUOCIEUBEVTA OTOV TUTTO GUVOTITIKG ‘OIKOVOHIKA oToixela aToXglouv
070 vd TIQPACYOUV OTOV QVOYVIOTN OPICHEVO - YEVIKA omoﬁop{l«'x- oToield aMAG Bev
Trapéyouv v ohokAnpwiévn eikéva TG omovopn(ﬁ; Béong Kai TWV ATTOTEASCUATWV TN
'aTalpeiag, oTa oTroia dev £Xouv cuurrshl)\ncpeei, yid TOUG AGYOUG TToU eKTIBEVTal OTHV ékeecﬁ
HAG, Of CUHUETOXEG OTIg Ouyarpikég KIVETIKEG eTaupeieg evid £xouv SupTrepiAngOel Ta eTalpIKd
Ko évonompéva arroreAéoyara ¢ Suyartpikng pag EAANATES ALE. cuvretaypéva olgwva
pe Ta Aiebvr] Mpdiutra Xpﬁpa‘roosi(dvopu(ﬂg [MAnpogdpnor. '

o npésﬁpo_g TOU A 61KnTIKO0 ZujiBouliou

12%
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ETAIPEIA TEXNHTHZ METAZHZ <ETMA»

Oikovopikég Karaordoeig 31-12-2007

I'. OIKONOMIKEXZ KATAZTAZEIZ

1. IZOAOTIZMOZ

Tng 31™ AskepBpiou 2007 kai Tng Xpriong Tou £Anges Tnv 317 AckeppBpiou 2006
(l'locd O€ EUpW)

ENEPIHTIKO

Iny.

Win kuKAC®POPOUVTA TTEPIOUCIUKE CTOIXEIX

Evompara Mayia
Aula Trepiouciakd GToixeia
Emrevbioeig O Buyarpikeg ETYEIPHOEIS 2.3

: 21

Nonrég pakpomTpbSEGHES aTTATOES

KukAowopoUvrd eplousiakd crorysia

- Amro8épara

MeAdTeg Kot AOITTEG OTTQUTCEIS
Taopiokd SioBéoipa Kal 10050vapa

ZYNOAO ENEPIHTIKOY

NAGHTIKO

1AJA KEGAAAIA
MeTé¥ v THC UNTPIKAG ©
Meroyiko kepdhaio
ATToBeUATIKO UTTED TO GPTIO

ATTOBEHaTIKA

Képdn (Cnuiec) £ic vEo
Akaucopara petopneiag
Z0voAo 18iwy kepahaiwy

YTNOXPEQZEIE
MaKpOTIPOOECHES UTTOXPEWCEIS

24

26

2.7

2.10

2.8

TpoRASweig yia TTapoyEe GToug epyaldusvoug

Herd v £€000 amré TNV UTIT|PECia

NOITEG UOKPOTT POBECUES UTTOXPEWGCEIG

Bpuayutrpo8soES UTTOXPEWCEIS

MpounBeuTég Kot AOTTEG UTTOXPEWCES 2.9
dodpor e1codrjparog & Aonrol pOpo! TTANPWTES!

ZYNOAO NAGHTIKOY

OMIAOE , ETAIPEIA

31/12/2007  31/12/2008  31/12/2007  31/12/2006
8.316.250 8.322.782  8.272.193 8.273.882
1.000.000 1.241.405 0 0
18.682.276  20.841.306  20.738.268  22.897.298
139.923 108.439 4,576 - 2.140.
28.138.449  30.513.932 _ 29.015.037 _ 31.173.320
1.088.155 1.023.377 0 0
1.565.650 1.607.393  10442.939  10.474.516
2.045.144 3.461.200  1.879.354 3.280.436
4.698.949 6.361.426  12.322.293 __ 13.763.952
32.837.398  56.875.381  41.337.330 _ 44.937.212
22583672  22583.672 22.583.672  22.583.672.
17.084.807  17.084.807 17.084.807  17.084.807
20448714 42494638 20430441  20.832.526
(30.849.280)  (40.484.971) (20.528.606) (17.993.727)
84 94 0 0
29.267.987  32.678.240  39.570.314 _ 42.507.278
737.578 1101121 600.511 827.070
6.752 6.752 6.752 6.752
744330 1.107.873 607.263 833.822
2.567.528 2.761.897  1.056.228 1.381.471
215.459 327.371 103.525 214.701
2.825.081 3.089.268 _ 1.158.753 1.596.172
32.837.398 __ 36.875.381 _ 41.337.330 _ A44.937.272

O1 onpeioeig cmg CeAideg 18-38 aIToTEAOOV QVATTE0TIAcTO HEPOG TUTWV TWV EVOTIOINUEVIOV OIKOVOUIKKV KOTOOTATEWY.

13)/(13)




ETAIPEIA TEXNHTHE METAZHEZ «<ETMA»
Oovopikég Karaordaosag 31-12-2007

2. KATAZTAZH ANNOTEAEZMATON
Ma v Trepiodo 1/1 €wg 31 Askeuppiou 2007 kai 2008

(Mood o= Eupw)
OMINOZ ETAIPEIA
Inu. 1/1-3112/2007  1/1-31/12/2008  1/1-31/12/2007 M
Kukhog epyaciv 211 4218385 4.779.470° 0] 0
Kéorog TwhnBévtwv (3.166,166) (3.572.131) 0 0
Mikrd képdn (Tnpisc) 1.052.218 1.183.338 0 0
AN £000a eKpeTaAAEUCEWS 143.322 97.627 124.674 68.031
Egodu 510il<nbr1g (1.531.205) (4.135.320) (830.454) (2.276.861)
AvarTpooapHOYI] CUHHETOXWV (2.159.030) (2.066.184) (2.159.030)  (2.066.184)
‘E€oda Bidbeong (621.738) = (474.372) 0 _ 0
. Aermoupyikd kEpSog (Cnuia) (3.046.428) (5.370.910)  (2.864.810) (4.273.814)
Képdog (Criuia) amd cupperoyri ot Buyarpikég 0 o 0
XprUOTOOIKOVOUIKG £00Ba/(EEoda) (kabapd)  2.13 61.149  (2.378.161) 86.891 (1.202.297)
Aorré écoda (E€oda) (kabapd) 212 (21.583) (45.474.609) 243.039  (18.258.004)
Képdn (Tnuieg) po eépmv (3.076.866) (53.223.680) (2.534.880) (23.734.115)
®d6pOC E10OBHPATOC . 68.860 (267.913) 0 (205.343)
Képdn (Cnuicc) repiddou (3.008.206) (53.491.593) (2.534.880) (23.939.458) .
KEpdn (Gnuieg) peToxwv paiown@iag (24) (9.920.603)
KEpSn (Cnpieg) MeTéymv MnTpIkiig (3.008.182) (43.570.990)
Znuisg Kartd PETOXT] TroU avaAoyolv o
CTOUG HETGXOUG THS HNTPIKAS YIA TRV
Trepiodo (oe Eup®) {0,165) {2,392) (0,139) (1.314)

O1 onueitoelg omig oeAideg 18-38 amoTeAodv QVaTTOOTTAoTO HEPOS QUTMV TWV EVOTTOMUEVLOY OIKOVOLIKIIV KOTACTACEWV.

(14)/ (14)

Fam |



ETAIPEIA TEXNHTHE METAZHZ «<ETMA»
Oixovouikég Karaotdoeig 31-12-2007

3. KATAZTAZH TAMIAKON POON
IMa v mepiodo 1/1 éwg 31 AskepPpiou 2007 kol 2006

ZTO[XE!A TAMIAKQN POQON THZ MNMEPIOAQY AINMO 1/1 - 31 AEKEMBPIOY 2007 (svomomuéva ko pn

gvotrompéva) Moo o €

Asrroupyikéc ApaoTnpISTTES

Eioipdgeic amd amraimiotig

TIANpWES o TTPoUNBeUTES, EPYaOMEVOUC KATT.
MAnpwpég (E1I0TTPAEEIS EMOTPOPHV) POPLV

Toéxol TAnpwBEvTES

Zivolo Eropowv (Ekpowv) amd AsITOUPYIKES
ApaompiérnTeg (a)

Errevburikéc ApdoTnpIoTNTES

MAnpwpés yia TV CIrdkTnGon EVoOWEaTWY Kai GOAwY
TTayiwV oTolyEitv

Eicpdgeig arrd TTOANC EVOWHATWY Kat GiAwY
Trayiwv oTolxEiwv

Eiomrpdgeic (TrAnpwpés) amd TwAnon (ayopd)
errevdBuTIKLV TITAWV (UETOXWYV, afioypaowv)

Tokol eleTrpayPEvTEG

Zgvolo Erspowv (Expowyv) aré Ezrsvaumcsg
Apaarnpiérnres (B)

Xonuoarobotikéc ApacTNPISTNIES;

Eiotrpdaceig ard ekdolévra / avaAnedivra ddveia
E€ogAriceig daveiwy

E€oQAiTEIS UTTOXPEWCEWY OITd qupcxroﬁormsg
HiocBwoeig (XpeoAionn)

Mepiopata TrAnpwiivta

ZivoAo Eropotwyv / (Ekpotiv) aré XpnuaroSoTIKES
Apaocmnpidmnrec (v) :

Kabaph abtnon / {peiwon) oTd Tapiak& Elcxeacnpa
Ko 1co8Gvapa rep1é6dou (o) + (B) + (¥)

Tapakd dixdéoa kot 10odivaua Evapeng TrepibSou
Tamakd SiaBéoipa kar 10oddvapa AfEng wepiddou

O OMIAOZ HETAIPEIA

11 =31/12/2007 4/4—=3112/20068 41/1-31/12/2007 1/1—31/12/2008

4.956.257 8.483656 . 262.823 (873.798)

(5.847.473)  (11.514.834) (1.420.571) (1.624.023)

(111.245) (129.038) (111. 176) (76.134)

(54.341)  (2.489.117)  (1.251.358)

(1.315.303) (5.649.333) (1.288. 924) (3.825.311)

(2.436) 0 (2.436) 0

0 52.669.434 0 . 31.372079

0 2.792.931 0 930.217

09.302 90.239 87.837 49.051

96.956 55.552.604 85.401 32.351.357

28.850 34.545 0 0

0  (41.592.777) 0 (21.649.137)

(226.559) (5.169.879) (226.559) (3.681.573)

0 (150.267) 0 (143.119)

(197.708)  (46.878.378) (226.559) - (25.473.829)

(1.416.056) ~ 3.024.893 (1.410.082) 3.052.217
3.461.200 436.307 3.280.436 237219 .

2.045:144 3.461.200 1.879.354 3.289.436

Ol oNUEIDOEIS 0TI GEAIBEG 18-38 aToTEACTV QUATIO0TIACTO PEPOC QUTGIV TWV EVOTIOINUEVIIV OIKOVOHIKWV KATAGTAGEWY,

(15 /(15).




ETAIPEIA TEXNHTHEZ METASHE «<ETMA»
Oikovopikég Karaotdoeg 31-12-2007

4. KATAZTAZH METABOAQON IAION KEDAAAIQON
Ma v Tepiodo 1/1 éwg 31 AskepBpiou 2007 kau 2008

Yréhorro kard v 1 lavouapiou 2008
cUppwva pe

T ATIXTT

Képdog / (Cnpia) ou avayvwpiomke Gueca
o7 010 KEPAAQIT )
Kepbog / (Znutic) arroriunong HeTaQeps-Hevo
o euBeiag oTa OIa KegGAMT

AtroBepaTikd erravekTiunong peragepSpevo
aTr’ guBeing oTa Bia keeGAaia
ZuvalhayHaTikéS DIQQOpES HETATPOTHS
ICOAOYICHOV -
Zivoho kaBapod £1508fpaTog
peTapepSuevo air’ subsiag oTa B
Kepdhaia

AwvepnBévia peplopara (kEpSn)

AsEnon/ (ueitoon) peroxikod kepalaiou
Ayopéc (TTwAnosg) 15iwy JeToywv

Emidopaot ota dikaudpara peiowneiag amo
eZayopd emTITAov UepiBiou BuyaTpikic
Akan@duoara Heioyneias amd TTwAnoT uepidiou
SuyaTpIKOV )
KaBapb képBog / (Znuic) Tepi6Bou Petd p6pwv

Yrr6Ahorro kavd Tnv 31 AskspBpiov 2006

YaréAonro Kard Ty 1 lavouapiou 2067
cppwvape Ta AMXI )

KépBog / (Zruia) ou avayvwpiomKe Gueca
o7 BIa KeQAAc

KépBog / (Cnuia) arotiunong HeTapeps-Hevo
ar’ suleiag ora B kepaAaia
ATroBespaTiKG EMAVEKTIUNGTC HETaQEPSUEVO
o euBeiag ora Bia Kepdahaa
ZuvaAayPOTIKEG Biagopég petarpotig
100AOYIGLHOV
ZGvoho Kabapol sicoBipaTog
perapspdpevo am’ subsiog oTa B
KepaAaig _
AovepnBévra pepiopara (KEpoN)
AGEnon / (usivor) yeroyikod kepahaiou
Avyopéc (TrAoElg) 18itov HETOXIV
Enidpaon ota dikaipard getiowngias amd

- e€dyopa emi MAfov pepiSiou Buyarpikiic
Arkoidpara peiopneiog omd mwAnon Yepidiou
BuyaTpIKWV ’
KaBapé KEpbog / (Znuic) TrepidBou yerd
Qépuv ' .
Yarohormro kard trv 31 Asxeuppiou 2007

AmoBeparikd Aol ArroteAé- ]
MeToyixd Ymép 10 Emavekri- Arofispa- opara Zivoho
KegdAaio Apmio mons TIRG © agviov
22583.672  17.084.807 10662232 13.633.846 (10.177.751)  53.786.808

0

22.426.538 51.400 . (9.577.387)  12.900.540

(25.700.878) 25.700.878 0

0

0 0 (3.274341) 51400 16423481  12.900.540

(240.610) (240.610)

0

0

0

0

‘ (23.930.458) (23.839.458)

22.583.6872  17.084.807 7.387.891 13.444635 (17.993.7127) 42.507.279

22583672  17.084.807 7.387.801 13444635 (17.093727)  42:807.279

(161.475) (161.475)

0

0

0

0 0 0 (161.475) 0 (161.475)

(240.810) (240810)

0

0

0

0

L {2534.880)  (2.534.880)

22.583.672  17.084.807 7.387.891 13.042.550 (20.528.607)  39.570.314
- O1 onUEDoEIg OTIC OEAIDES 18-38 amoreholv uvmréc'rrqmo HEPOGC QUTLDV TWV EVOTIOINHEVIV DIKOVOUIKDY KOTAOTHOEWV.

(16)7-(16)
. . <

{Nooa og Eupw)

ATroSIB6UEVA OTOUS HETOXOUG TS UNTRIKIAG




ETAIPEIA TEXNHTHZ METASHEZ «<ETMA»
Oixovopikég Karaotdoelg 31-12-2007

5. ENOMOIHMENH KATAZTAZH METABOAQN IAION KEQAAAIQN
Ma v Tepiodo 1/1 £wg 31 AskepBpiou 2007 xai 2006 '

Ywohormo kond v 1 lav/piou 2008 clpeuva e

Ta ATTXT

KépBog / {{nuia) wou avayvw-picTnxe dlisoa ota
Ola KePUA .

Képdoc / (Cnuia) amrorijinong perapepGuevo o
suBelag oTa iBia KePAAcQ .

. AmoBepaTikG eTTaVEKTIINOTS YeTagepGpevo am’
suleiag oTa o Kepahaia

Tuvahhayporikés Biapopég perarpomntg
Zivoho kaBapod sloodijy.
peragepOpevo o’ eudsiag oTa iBra ke@dAaia

AnaveunBévra pepiopara (kEpGi)
Kneapé KEpSoG / (Tnuic) TTepIG0oU HETA POpLV

YwSAommo Kard TV
. 31 Ask=pppiou 2006
Ynéhonmo Kard v

1 lovouapiou 2007 olppwva e Ta AITXI

KépBog / {Znuia) wou ovayvi-pioTiKe GUECT OTa
iﬁ}u KEQQA

Zivoho kaBapol E1005IPa-TOG UETAPEPOUEVO
o’ eudeiag ora Bio kepdhaia

AavepnfévTa pepiopara (kEpon)
KaBapt KEpdog / (Cnyia) Tepi6Bou erd goptov

YwOAOImTO Kard Thv
31 Asksppiou 2007

. (Moca ot Eupw)
ATToDIBOHEVT OTOUC PETGYOUG TNG HNTPIKIS
AmoBspomikd Ao Amorehé-ouana
Mevoxixé Yrnépto Emavegti- AmoBepa-TRd g1 vEQV Zivoho Aaippora Zivoko
Keognpiag
Kepihmo Apno WMinong
20583672 17.084.807 12.258.327 13.701.897 0257387 56.371.318 4128.951 60.500.267
’ 20052 20052 i -20052
28477077 51,400 9577.337  19.651.080 6589.857 2624073
-34.047.513 1.077 34.047513 1077 1.052 242
b 0 4870436 50.477 24224805  19.406.845 6482278  25880.12
-240.610 240610 -240.61
22583672  17.084.807 7.387.891 13.513.764 28.603.828  31.956.206 691832  3263B.1¢
20583672 17.084.807 7.387.891 13.513.563 28603838  31.986.085 691.803  32.857.9
' £91.809 691,809 -691.809
-27.912.020
141,184 -141.184 -141.1
0 ] 0 212331 0 212331 o 2123
-240.810 240610 240
3008205 -3008208 -8008;
2583672 17.084.807 7387.891 13131789 30920235  29.267.904 84  2026T.

O1 onueidozig o oeADES 18-38 aroteholiv avaréoTaoTo PEPOS QUTWV TWV EVOTTOINUEVWV OIKOVOUIKMV KOTAOTATEWV.
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) . EMNEZSHMHZEIZ NA TA ZTOIXEIA TON OIKONOMIKON KATAZTAZEQN
1. FTENIKEZ [TAHPO®OPIEZ

H eraipeia ETMA A.E. €xer Tn popoi Avwvupou Etaipeiag kai kai oi geToxég TG £ivan

EICNYMEVEG OTO XpnHarioThpio Aenvwv ‘Exel Tnv £€0pa Tng oTnv Aer]vcx AO‘K)\ITITIOU 23 kain- -

S1eiBuvor] ¢ oTo Bladiktuo sivar www.etma.gr. O olKovopikéC Katactdoeig g 31™
AskepBpiou 2007 sykpiBnkav amd 1o Aloiknrikd ZupBoldhio v 26" Maptiou 2008 «kai
UTTOKEIVTOU O OPIOTIKY £yKpion amd Tnv etioia [eviky Zuvéleuon twv Metdywv.

H eraipeia pag, olugwva Pe 1o 1oX00V KATAOTOTIKS TG, EXEl TARY TWV GAAWY
XOPaKTHpa cuppsroxmr']g etoupeiog kar aokel TV BIOPNXAVIK KO EUTOPIKG TNG
OpacTNPIOTNTA HECW TWV BUYATPIKWV TNG ETAUPEIDV. '

l'lspcmapw N Tpdoatn TOAEODOUIKA pueplcn ¢ TeEPIOXg Tou EAciiva Tou Hag
aQopd, ETTTPETTE TNV AVATITUEN ETTIXEIPRHATIKIG SpAcTNPISTHTAS OTOV TOHEd TV, agloAdyou
EKTAoEWS Kol avTioToiyou afiag axkivijtwyv, Trou €xouv Trapapeiver omy iIBloKTnoia g
eTaipeiag, SpacTnPIGTNTA TToU TIEPIANGUBAVETA ETTIONG OTOUG KATAOTATIKOUG NG OKOTrOUG.

O1 eyKaTACTACEIS TWY BUYATPIKGIV ETAIPEINV EUPICKOVTAL :

a) Tng EAANATEZ ALE. otnv ABriva (AckAnTriol 23) _

B) Tng HEILONGJIANG ETMA Chemical Fibre Co. Lid ka1 :

ThS HEILONGJIANG LONGMA Chemical Fibre Co. Lid oty Kiva, kai

y) Tng RONALTEX S.A.S, omv omoia n ETMA cUMHETEXE! HEOW TNG BUYOTPIKAG
EANATE= AE., otnv ToAAia.

Zivoyn Twv cnpom'u(d)v‘ AOYICTIK(V apXmV

O1 PaoIkEG * AOYIOTIKEG QPXEG TrOU unoeamenmv yia v KQTAPTION QUTWV TWV
AOYIOTIKWV KATACTACEWVY DIOTUTIWOVOVTAI TTOPOKATW :

1.1. Bdon Kmupﬂcng

O1 oikovolIkéG KaTaoTdoelg TG ETaipeiag TNg xpncrawg 2007 é&youv KC(T(IpTlOTEl
olOpowva pe Ta AiBvly Tpétumma  Xpnupartooikovolikhg [Anpogpdpnong  (ATTXIT),
mepiAauBavopsvwy Twy AlgBvwv AoyioTtikv Mpotdmwyv (AAMT) kol punveidv Tou £X0oUV
ekdoBei amd TNV Emipotr| Alepunveidv Twv Aigbviv Mpotdmwy XpnpaToolKOVOUIKIAG
MAnpopdpnong, 6Twe autd £xouv uloBemBei amd v EupwTtraiki] Evwon, Kabw¢ Kal Ta
AITXT rou £xouv ekdoBel atd 1o ZupBoUAio AleBviv /\oylchchv Mpotutrwv (ZAAM).

O omovopmag KATAOTACEIG TIPETEl va AngBolv utrdyn ot cuv6uacp6 HE TIG
OIKOVOUIKEG KataoTdoeig Tng 31/12/2006 kaBot pe autév TOV Tp01T0 TPOOPEPETAN TTIO
oAoKAnpwEvn svnpapwcn OTOV QVOYVWOTH.

TNV Trponyoupsvr] Xpron Trpanchue otV alayf] NG qKo)\oeouuavqg AOYIOTIKAG
TTONITIKIG VIO TIG OTTOTIHOEIS TWY CUMHETOXWYV O€ BuyaTpIKEG atrd T0 KOOTOG KTHOEWS OTV
glAoyn agia. Qg ek TolTou n CUMHETOXH Hag oTig BuyarpikEg eTalpeieg T Kivag kaSopictnke
Baoer g 10oTIpiag AoAhapiou — Eupw o1o 1006 Gyoug € 18.682.276,00 10 oToio, KATd TNV
amown tng diebBuvong Tng ETaipeiag, aviamokpiveral oTnv €0Aoyn agia.

H eropacia twy omovopmcbv KAQTOOTACEWY CUUQWVA HE TIG YEVIKWG QTTOOEKTES
- AOYIOTIKEG apXEg amattel TN Xpncxpowoxncrr\ UTTO)\OY!O‘[J(.OV Kai UTTOBECEWY TToU sm']paa(ouv

T QAVAQEPBEVTA TTOOd TWV TIEPIOUCIAKWY OTOIXEIWY Kal UTroxpswcsmv N YvwoToTToinon
syﬁsxopevwv OTTQITHCEWY KAl UTl‘O)(pE(.OO'EwV Kard Tnv npspounvua TWV OIKOVOHIKWV
KQTACTACEWYV KAl TX owa:pspeévm TTood £c6dwv Kai eE60WV katd Tn didpkeia TNE TTEPIGBOU
uTré avagopd. Tapd 1o yeyovog 611 auToi o U'rro)\oylcpm BaciCovtal oty KG)\UTEPI] duvarr

YVWOT NG 5l€UGUVGng ™mg Emlpaag Ot GXEON HE TIG Tpsxoucsg auvenKag KAl EVEPYEIEG, TA
'rrpavuu'rma CI'H'OTS)\EO'[.IGTC( u'rropsl TeAIKA va Siagpépouv atrd auTolg TOUG UTTOAOYICHOUG.
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Néa rpoTUTIa, EpUNVEIEC KOl TPOTTOTIONCT UQICTAHEVWYV TTPOTITIWV

ZUYKEKPIHEVO VEQ TTPOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWV Kal Blepnveieg £xouv ekBoBEl,
Ta omoia efival UTTOXPEWTIKA YiO AOYIOTIKEG TrEPIGOOUG TTou ekivolv KATA T OIGpKEId ThG
Tapoloag Xprione fi petayevéotepa. H extiunon tou Opilou GXeTIKA pe TV emridpacn atrd
TNV EQAPIOYT] QUTWV TWV VEWY TTPOTUTTWV Kal 5!Epan€I(bV TTapaTiBeETal TTOPAKATW.

Néa AoyIOTIKG TTPOTUTTA TPOTTOTIONCEIS KAl ppnveieg Tr\g EAANXM ye 16X0 a1ré 10
2007. ‘

MpdéTUuTTal 'urroxpswnxé via 10 2007

ANXn 7 - Xpﬁpuroomovoplm apyq)\siq' M'VWOTOTTOIRCEIS KAl CUUTIANPWUOTIKE'

TpoToTroinon oro AAM 1 - chpoumaan Twv Oikovopik®v Karaotdoswyv:
FvwoTotroifjceig Kepahaiou

To TIPGTUTIO Kal N TPOTTOTIOINGN €10GYOUV ETITTAEOV YVWOTOTIOIOEIC JE OKOTIG TN
BeAtiwon NG TapeXOHEVNS TTANPOQOPNONGS OXETIKA HE TA XPNHATOOIKOVOUIKA HECa KOl DEV.
£xouv Errimwcn oTv- Taf;wépncn KX cmoﬂpncn TWV YPNHOTOOIKOVOUIKWY HECWY TOU
Ouihou, olrte oTIg vao-mTromcralg TTOU apopolv ™ <popo)\oy|a Kdl TOUG TrpopneaUTag Kal

NoiTréG UTIOXPEWGELS.. Ot TIPGVOIEG TOU GUYKEKPILEVOU TIROTUTIOU £X0UV epappoaTel oThv
CUVTAgN TWV OIKOVOHIKMV KATACTACEWY.

Alzgggvzlsg UTTOXPEWTIKEC ViU TO 2007 -

AEEXI 7 - E@pappoyn Tng peodou sravadiaridtrworg Tou AAL 29

H 5I8p[JI‘]V£ld TI'CXpE)(EI Kaeoﬁrwncn OYETIKA Ue TNV €pdppoyr Tou AAI 29 ot wid repiodo
Trapouclacrng oTMV oTroid [ smxsnpncm avavapnCsl mv otrapén unspv)\newplcuou otV
oikovodit ToU Asioupyikod vopiopardég Trng, e@doov N oikovopia  Bev - frav
UTTEPTTANBWPICTIKY| OTNV TrPoYEVECTEPN TrEpiodo. Asdopévou O6T1 Kapia ammd Tig €TAIPEIES ToU
- Ouihou Bev Acitoupyel oe pia utrepTANBwEICTIK] olkovouia, auth n Siepunveia dev Ba
ETTNPEAOCE! TIG OIKOVOUIKES KATAOTAOEIG Tou Opikou.

o AEEXI 8 - Nedio epapuoyrg ANXI 2

H Biepunveia e€etdler cuvalhayEg Tou TTepIAaEBAvOUV TNV EKBOOT| CUHHETOYIKWV TITAWY
- 610U TO avayvwpicipo AapBavépevo Tipnua efvar pHikpoTEPO amd TV edAoyn afia Twv
OUHHETOXIKQWV TITAWV Trou ekOOBrKav — Tpokeliévou va kabopiotel edv eumimrouv 1] 61 010

redio epappoyrig Tou AMXIT 2. H diepunveia dev Ba eTrnpedoe! TiG OIKOVOUIKEG KOTACGTAOEIG
Tou Opilou.

o AEEXMN 9-- EmavagioAdynon Evowparwpévwy I"lquvamv

H diepunveia amairel pia oikovopiky ovrdTnta va afiohoyroel edv éva avcwparo.ipévo
Tapdywyo TPETEl yia va diaywpiotel amd 1 olupacn We Ty ool omokTiOnKe Kai va
afiohoynBei wg pepovwpévo Tapdywyo O8Tav N OIKOVOMIKN oviétnta  yivetal apxikd
cupBaAAGpevo pEpog ot oUpBacn. H dieppnveia Sev £xet epappoyri otov Optho.

e AEEXI 10 - Eviidueosg Oikovouikég KaraoTdoeig kai Atroysiwon
H Blappnvaia amayopelel Tig {npieg amopeiwong ou avcxyvmpr(owal Ot {IX evBIGpEDT |

Trepiodo, SoOV apopd TNV UTTEPGSid, TIG sn‘svﬁucag Ot OCUHMETOXIKOUG- m)\oug Kal TIG
eTevOUoEIg OE XPrHATOOIKOVOUIKA TTEPIOUCIOKA CTOIXEIQ TroU avayvuwpifovral oe kboTog, va
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ETAIPEIA TEXNHTHZ METASHZ «ETMA»
Owovopikég Karaotaoeg 31-12-2007

avncha(pouv (074 lovoylcpoug HETAYEVECTEPWIV nuapopnvu.ov H Siepunveia dev s‘rrnpia(sl '
TIG OIKOVOMIKEG Ka'racmcreng TOU O}.u)\ou

MpéTutra UTTOXPEWTIKA PETA a1rd TNV 1n lavouapiou 2008

o AIXM 8 - Topgic ApaoTNPIOTHTWY

To TPOTUTTO EXEI scpcxppoyn amé v 1n lavouapiou 2009 kai avTikaBiotd 10 AAIT 14,
oluewvd Je To oTToio of Topslc avayvwpifovTav Ko Trcpouc\uqovmv pE Bdon pia cxva}\ucn
amédoong Kol kivdlvou. ZUupwva Pe 1o AMXIT 8, o1 Toueic amoteAolv GuUOTATIKA HiAG
OIKOVOUIKKG ovTOTNTaG Trou e€eTddovTal TakTIKG amd Tov AicuBivovta ZGpBouAo / AloiKnTKS

. ZUPPOUMO NG OIKOVOMIKI|G OVIOTNTAG Kal TTapOUCIGlovVTal OTIC OIKOVOMIKEG KATAOTACEIG HE

Bdon auTiv TNV £owTEPIKI} katnyoplotroinon. O OuiAog 8a epappdosr 10 AXM 8 amd v 1
lavouapiou 2009.

e AAI 23 — KéoTog Aaveiopod

H avalewpnuévn £kSoor Tou TrapaTmdvwy TTPOTUTToU £XEl Epappoyr| amd v 1 lavouapiou
2009. H Baoikrj Siapopd ot oxéon pe TNV mpornyolevn £kBoon agopd TV KATApYNnon g
emAoyii¢ avayvwpiong wg £€€080 Tou KOOTOUG BAVEIGHOU TTOU OYETICETAl JE TTEPIOUCIOKA
croigeia evepynmkoU yia T otroid orrouteital vl onpaviikd Xpovikd didotnpa woTte va

ptropéoouv va Asitoupyrjcouv 1] va rwAnBodv. O Ouihog Ba epappdoer 1o AAIT 23 atmd 1
lavouapiou 2009.

Aispunveisg utroXpewTIKE perd amrd tnv 17 lavouapiou 2008

¢ AEEXI 11 - ANXI1 2: SuvalAayéc 16iwv Metox®v Opilou

H Siepunveia €xal epappoyn yia xprioeig ou fexivoly amd tnv 1n Maptiou 2007 kai
SiacapnviZel Tov XeIpIopd 61rou o1 UTTdAANRAoI Wiag Buyarpikig etaipeiag AapBdavouv PJeTOXES
TNG UNTPIKNG etaupeiag. Aut) n Aieppnveia amamrei 6TTwWG CUVOAAAYEG OTIG OTTOIEG -
TAPOXWEEITAI ot £pyalbuevo BIKQIWHA ETI CUPHETOXIKWV TITAWY, Bewpolvrdl Yia OKOTroUg
AOYIOTIKI I QVTIHETWTIONS W¢ apoifég Tou KaBopilovial ammd Tnv afia Tng WETOXNG Kai
diakavovifovial e CUMMETOXIKOUG TITAOUG, OKOWN Kai oTnv TrepirTwon 6tou n eTaipeia
eTTIAEYEL I EXEI TNV UTTOXPEWOT] VA ayopdoel autols Toug GUHMETOXIKOUG Tithoug amd Tpitoug
1 ol péroxol MG eraipeiag TOPEXOUV Toug TrPog Trapaxwenon Ttithoug. H Aieppnveia
emekreiveral emiong Kol oTov TPOTO ToU o1 BuyaTtpikég XelpifovTal, OTIC OTTAES TOUG
OIKOVOUIKEG KATAOTAOEIG, TTPOYPAHHaTa 6TTou ol epyalduevol Toug AQUBEvouv SIKAIWHAT
€T CUPPETOXIKWY TITAWVY TG UNnTPIKAG etaipeiag.. H Sieppnveia dev Ba emmpedosl Tig

¢ AEEXN12- Zuptpw\riag Nopaywpnong

H Aigppnveia 12 paypatedetal Tov TpGTTO WE TOV OTOI0 Ol OPYAVIOHO! TTOU TTaPEXOUV
utnpecieg Ba mpemel va epapudlouv ta utrdpyovia Aedvi MpdTuta XpnuaTtooiKOVOUIKHG
MAnpoedpenong (AMNXHM) yia va KaTayXwpioouV TIC UTTOXPEWGEIC Trou avakapBAvouv Kar Td
SIKQIWHATA TTOU TOUG TTAPaXWPOUVTal OTIC CXETIKEG CUHBAOoEIS Trapaywpnong. Me Bdon
Aepunveia of opyavicpof autol dev Ba Trpémel va avayvwpicouv T OXETIKY UTToBoU Wwg
gEvoWHaTa Ay oToikEla, aMdA va avayvwpicouv éva  XPRHOTOOIKOVOUIKG OTOIXED

evepynTikoU KaTd 1] éva acwpato Tepiouciakd otoixeio. H Aieppunveia 12 éxer epappoyr amd
1/1/2008 xau Bev &yel epappoyr| otov Opiho

AEEXT 13 - Mpoypappara 'rrlcféfn'rug TTEAQTOV

H 6|apunvsla EXEl scpapuoyn atd TNV 1 louAiou 2008 kaoi ﬁlacacpnwzsn TO X’c‘.lpIO'pQ TWV
ETAIPIOV TOU XopnyoUv KAmoldg pop®ric SmBpEBeucn mMOTOITAC OTTWE LTTOVIOUC» §
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«m&ﬁmnm Hihia» ot TreAdTEG TTOU ayopdlouv ayadd f UTrnpaclsg H Siepunveia dev £xel
acpcxppovn otov Opiho.

e AEEXI 14 - Opia 'n'splouo-mxwv oToIXgiwv meopwpsvwv TTAPOXWIV, a)\orxlcro

aTAITOGHEVO OYNHATICHEVO Ke@dAaio Kal I aAANAsTTiISpaci Toug

H Siepunveia €xel epapuoyr] amd v 1n lavouapiou 2008 kol ava@EPETal GE TTAPOXES
HeTd TNV €Codo amd v uTtnpeoia kal GAAA HOKPOXPOVIA TTPOYPAUHOTO KABOPICHEVUIV
TTAPOYWV TTPOG TOUG spyuCépavoug H 5|appnvsia dlacapnviel TéTE omovoled OQEAN LE TN
popcpn ETMCTPOPWV aTTd TO TPSYPAUHA i pawcswv HEAMOVTIKWOV EICQOPUIV OTO npoypappcx
Tpémel va  BewpnBolv  wg OlaBéoija, Twg n Umapgn ehayioTou arrmrouusvou
oXnuaTiouévou kepahaiou evbexopévug Ba emrnpéale Ta SIGBECIPA OIKOVOUIKA OQENN E TN
HOPQI] HEIDCEWY HEANOVTIKWV €ICQOpWV Kol TéTE n Umapén eAayiotou amaitoGpevou
oxndariopévou kepahaiou Ba dnuioupyoloe utro¥péwon. O Opihog Bev £xel TETolQ

TPOYPAUHATA TTAPOXWV YId TOUS £pYalOHEVOUC, KOTA CUVETTEIX 1 Siepunveia auTtr Bev €&l
epapuoyr otov OuiAo

1.2. Evotroinon
OUYdTpIKES aroapsleg

O svon'ompsvsg omovowKag KATAOTACEIS 'lTEpl)\CI]..IBCIVOUV v omovopmn KOTAoTACT)
TNG ETAIPEIAG KOl TWV ETAIPEIDV TTOU eAEyYovTal atd auTtr Tnv 317 AskeuBpiou 2007.

E1dikoTEPA, TEPIANAUPBAVETAI N EVOTIOINHPEVT] OIKOVOUIKE katdotacn TG EANATE= ALE,,
n otroia TrepiExel kan v Buyarpikr] g RONALTEX S.AS.

H evotroinen twv etaipsinv g Kivag dev £yive olpowva PE Ta 600 ava@EPOVTAl OTNV
‘ExBeon Siayeipicewg Tou A L. yia T Xpricn 2006 étrou onpeiwveral 6Ti, Hev evotrololvTal 1o
OTTOTEAECHATA TWV BUYATPIKWV HAg sTaipeiv TnE Kivag o heToxég Twv omroiwv dev eival
gionypéveg oTo XpnuatioThpIo, oUTE OTn XWpa TG £5pag auTwv TTPORAETETAl BUVNTIKI
epapuoyn Twv AAIT kai Katd cuvémeld, cOpQwva Pe T opifdueva otnv § 1 €6. (B) Tou
apBpou 134 tou N.2190/20, 6Tmwg IoxX0El, dev UTTOKEIVTAN O evoTtroinot). TiC AQmOWEIS Pag
QUTEG EYoupe TEPIAABEl oty amd 26/6/2006 AiThor] pag AKUPGOCEWS EVITIIOV Tou A.
Egpeteiou - ABnvwvy g amd 26/4/2006 Amogdoswg Tou XA. kKat Tng EmMTPOTIS
Kacpa)\alayopqg yia TNV TPooweiviy avacToAnl TS SIampayHaTeloews TWY HETOXWY TG
eraipeiag Jag.

2 TIG ATOHIKEG OIKOVOHIKES Karacracslg meg pnTleng eraupeiag, Aéov amd 30/6/2008, ot

eTTEVOUCEIC O BUYATPIKEG ETTIXEIPNOELIC ATTOTIMWVTA OTO TE)\O(; K&Be ¥priong omv su)\oyn
aia paon Tou v. 3460/2008.

O1 Siagopég amoTiinong Twv OUHHETOXWV avTidoyifovral omy evomoinon g
RONALTEX.

O1  oIkovouIKEG Kawmdcalg TWV OUYOTPIKWV ETAIPEINV Trapl)\auﬁdvowm oTg’
EVOTTOIUEVES omovoplxss mmmacaig aTd TV NUEPOMIVIT TTOU GITOKTATTI O EAEYX0G HEXP!
NV nUEpPounvia Tou Tradel va ugioTartal o EAEYX0G.

H xpnoipoTroioduevn AoyioTiKr p€Bodog yia v evotroinen sival n o)\qu péBodoc.

To k6oTOG améKTONG Wiag Buyatpikig eivar n slihoyn ofia TWV TEPIOUCIOKWOV
oTOIXEiWV TTou d6BnNKav, TWV CUPHETOXIKWOV TITAWY TTOU ekBOBNKAV KAl TWV UTTOXPEWOEWV
Tou avoAf@eenkav kartd-Tnv nuepopnvia tng aviaAlayrig, TTAEov TUXOV Kémoug dueoca
EMPPITITEOU OTNV cuvaAlayh. Ta sﬁaTowKsUpava Ti'EplOUO'ICXKC( oToIXElq, UTroxpswcalg G (i

'EVOEXOHEVES UTIOXPEWOEIG TTOU GUVICTOUV Liidt ETMIXEIPNHOTIKY EVOTIOINON QTOTIMRVTAN KaTS

TNV GTTOKTNON OTIg glAoyeg agieg Toug avsF,amewg Tou TTooooTol CUPMETOXIC. To Tépav

. ¢ €0Ahoyng aiag twv el Pépoug oToIXElWY TTOU ATOKTHONKAV, KOCTOG, KATAXWEETAl Wg

uTrepagia. Av To GUVONIKG KOGTOG TNnG amoKTnong eival JikpdTEPO amd v e0hoyn agia Twv

eri HEPOUG OTOIXEIWV TTOU QTTOKTHBNKAV, N Siagopd KataywpeiTal GUECH OTA ATTOTEAEGHATO
Xproewe. ' :
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0] 6|srmpu<ég CUVOAAQYEG, TA Bla'rmpu(o’( UTTOAOITTA Kot KEPON amd CUVOAAAYEG. HETASU
TV ETAIPEIDV atraAsipovTal Kard Tnv evoTroinon.

-H pm‘pu(n eTaipefa kai n Buyarpikf g EAAATE= A.E. dev ackoUv BIOUNXAVIKY Kol
EMUTTOPIKI 6pacmplom'ra KAl N SIOTTPAYHATEUCT TWY HETOXWV Toug £xel avooTaAel pe
amdépacn 1ou 1o XA améd v 1" ZemrepBpiou 2006. Etriong kai o1 Buyarpikég Tng Kivag amé
TIG apxég Tou 20086 Oiékowav T Plopnxavikip Toug dpaoctnpidmid. H Siakott] aut
ouveyiCeTal £wg ofpepa, TApAANAC HE TIG TIPOCTIGBEIES YIA THV ETAVAAEITOUPYia TOUG.

Kard 1 )\nﬁn TNG TTPONYOUMEVNG xpncrswg 2006 n kaBapri 9¢on NG BUYGTler]g
EAAATE= katéomn cxpvrmKn Kai n eraipeia 1dn TPoERn oTIg TpoBAeTTOEVES OTTO TO VOHO
EVEPYEIEG YIa mv avnpaTancn TOU TrpoB)\r[paTog autoU fitoi: H emavoAnmmky .2 OTig
24/1/08 amepdoios: Q) Tr| peiwon Tou petoxikoU Kegohaiou kard € 3.656. 852,48 Bi&
HEIDOEWGS TNE OVOHACTIKIC agiag Tng petoxric amo € 0,66 oc € 0,30 e cupyneiopd Cnpicv.
B) Tnv alfnon tou €§ € 3.047.210,40 petoxikoU xepahaiou kard € 3.047.210,40 pe
karaBoAry petpnrwv pe v ékdoon 10.157.368 VvEwv KOIVWOV OVWVOPWV  HETOXWY,
ovopaoTikiic agiag € 0,30 ko pe iun dioBéosws € 0,80 skdong, Tng € € 0,50 avd petoyy

diapopds kal cuvolikd € 5.078.684,00 ayopévng ot £161kd arobepaTiko arro TV adénon Tou
MeTtoyixkou Kepahaiou utrép 10 dpTIO.

1.3. MeTarpoTi] §avwv voplopon‘wv
( 1) Népiopa ETpnong Kail avapopdas

To voulo'pcx HETPNONG Kat avacpopag ToU Opl)\ou amd v 1 lavouapiou 2002 eivai 10
Eupw, KaTd CUVETTEIX Ol svowompsvag oxKovopn(sg KatacTdoelg Tapoucidfovral o Eupw
(€), TO VOO aTToTiNoN¢ TNG UNTRIKIC ETapEiag.

(2) ZuvaAiayég kar utréAoimra

Ot cuvalhayég ot €Evo vOHIoHa HeTaTpETTovial o Eupwd PAcEl Twv ICOTIHIV TIOU
1crx00uv Katd TIS r[papounviag TwV cuvoAaywyv. O1 aTralTr']cralg KOl UTTOXPEWCEIG OE CEVO
voulcrpa KOT& TNV nuepounvia, oOVIagNG Twv OIKOVOUIKOV KATAOTACEWY TTpocapuofoval
(DOTE VA AVTAVAKAOUV TIg Guva)\)\ayparmag I00TIYIES TNG nuapopnwag cruvm?,ng Ta képdn
KQi ol Cm.ueg TIOU TTPOKUTITOUV QTrd TETOIEG CUVOAAAYEG (KOt OTTO TN UETATPOTIT| OTOIXEIWV TOU
EVEPYNTIKOU KAl 'rrcxeqrmou EKQPACHEVA OF EEVO VOUIOHA) avayvwpilovial oTNV KaTdoTaon
OTTOTEAECHATWY, aKTog Grav karaywpolvral oty kaBapi} 6€on wg AVAYVWPITHEVES
QVTICTABUICEIG TOUEIOKWY POWIV.

(3) Eraipeicg rou Ouiou

H perarpotiy Twv omovopmwv KATACTAGEWV TWV amupslwv Tou OpiAou of owmsg Eyouv
SIaQOPETIKS AEITOUPYIKS VOHICHO aTrd TNV UNTPIKN yivetan we €€ric:

Ta TepPIOUCIaKd OTOIXEl KaI UTTOXPEWOEIG UETATPETTOVIAN HE TIG ICOTIMIEG TTOU
UTTAPYOUV KaTd TNV NUepopnvia Tou 100)\ov|cpou

Ta idia KE(pG)\CXlG METATPETTOVTAI WE TIG ICOTIHIEG TTOU UTTPXAV KATA TNV nUepounvia
TIOU TIPOEKUYAV.

Ta €005 kal €00 HETATPETTOVTAI HE TIG HECEG lconplag Trsploﬁou

Ol TPOKGTITOUGES cuvaMayuaTlKag SI0QOPES KATAXWPOUVTAl O QTTOBENATIKG WV

16wV Kepahdiwv kai peTagépovial ot un'ore)\scruam HE TNV TWANCT TWV EMIXEIPAOSWV
QUTWV.

H umepadia kar of TTpocapuoyés Twy €UAoywv afiov TTou TrPoKUTTouV améd tnv

. ATTOKTNOT OIKOVOUIKWV HOVADWY ECWTEPIKOU UETATPETTOVTAL UE TIG 1com.ueg NG nuepopnviag
- 100AOYICHOU.
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- " Omwg Tpoava@EpOnke oTnv Trapdypa®o 1.1 o CUMHETOXES OTIG Buyarpikég otnv Kiva
armomipfiénkav pe Bdon Tnv ioonigia Eupw/AoMapiou. H diapopd TTou TTPOEKUYE
KATAX WP ONKe oTa amoTEAEGUATA XPHCEWG. '

1.4. Alayeipion XpnHATOOIKOVOHIKWY KIVOIVWV
a) Kivduvog ayopdg

O1 cuvaAhayéc Tou Opihou efvar Kupiwe ot € Kal KaTd cuvéTeia Bev TTPOKUTITOUV CnHAvTIKOi
KivOuvol atrd TI OTTQUTHOEIS.

1.5. TIpoadiopIoPog TV EUAGYWV itV

Aappavovrag utrdéyn Tnv ouvreAsoBeica amd 2 AuyolcTou Tou _é%oug 2006 pe Tov V.
3481/06 TroAcodouikn] pUBUIcT oTny TrepioXr] TTou Bpiokovral Ta yiimeda NG sTaipeiag uag
avarrpooapudcape Tny dAoyn afia Twv aKIVATWY Hag oTo twog Twy € 8.192.408.

Ot amraitoelg eival OTIG OVOUOOTIKEG TOUg agiec KaTGAANAA TTPOCAPHOCHEVEG WDOTE VA
HEIVOUV TOV KIVBUVO TTOU EVOEXOHEVWG TTPOKUYEL.

O1 Unoxpawoszg Trepu\apBavouv v TPORAswn yia omolnuiwon O6Aou  TOU
TTPOCWTIIKOU.

1.6. MeToyiké KegpdAaio

- O1 KolVEG Kai TrpovolioUxes UeToxég yapaxmnpifovrar wg Meroxiké KegdAhaio. To
TTPOCAUENUEVO EEWTEPIKO KOOTOS GUECH OTTOBOTED OTNV EKOOCT] VEWV HETOXWV ep@avileTal
oTOo Kscpd)\mo o:(palpaTlKo’( TOU EICTIPOKTEOU TTOGOU.

1.7. Awupopcx (s 411+ stSocrn HETOXWV UTTEP TO APTIO

Acpopcx Siapopd aTrd 8K500T| psToxwv UTTEP TO APTIO TTAAQIOTEPWIV cu&noswv TOU
HETOXIKOU Kacpa)\mou ™G amnpaag

1.8. Aoird aro8eHaTiKa

A(popa T TOKTIKG, EKTOKTO KAl )\oma atroBeparikd Tou OpiAou kal ThG ETGlpEiCIQ
H peiwon ota kovBUAia Tou Ow)\ou ka1 NG sToupalag rnv 31/12/2007 ot oxéon pe TV

31/12/2006 ogeiAeTal O TAKTOTTOINGCT AOYAPIOCHWV OTTWG cpouvaTou oTOV TrVaKA psTaBo)\wv .

Kabaprig eacr]g

1.9. ®6pog €1005fpaTog (TPEXWV Kai avanMé_usvog)

O TpEXwv Kai avaBaAAduevog opog ioodijaTog utroAoyifovial BACEl TWV CXETIKWY
KOVOUNWY TWV OIKOVOUIKWY KATAOTAOEWY, KGBE HIOG K TWV ETAIPEIRNV TToU TrEpIAQUBAvovTal
oTnv evorroinon clpewva We Toug PopoAoyikolg VOHoUG Trou IoxUouv otnv-EAANGDA kai oTIg
AGAeg xwpeg £6pag Twv Buyatpikwyv efwrepikol. O Tpéxwv @Opog €I00dHHATOS apopd,
cpépo em TV cpopo)\ovméwv kepOwV TWV £TAIPEICV Tou Opilou 6TTwG avapopewdnkav

oUUQWVA PE TIC OMAITHOEIC TOU QOpoAoyikod vOPOU, Kai UTToAoyioOnke We Baaq TOV
1oXU0OVTa QOPOAOYIKG CUVTEAECTI:

H avapalépevn eopoloyia utroAoyieTal XpnoTHOTTOIRVTAG T HEBODO UTTOXPEWCEWS
(liability method) oe 6Aeg TIC TTPOCWPIVES POPOACYIKEC BiapopES KaTd TV nUEpOMnVia Tou

lco)\oylcpou peTagy me: @opoAoyIKrg PBdong Kai Thg )\OY[GTIKI‘]Q a€iag Twv TTEPIOUTIAKWV
OTOIXEIWV KOl UTTOXPEWOTEWV.

‘O1 avapeEVOREVEC POPOAOYIKES ammwoslg atd TIS TTPOCWPIVES POPOAOYIKES Sldcpopag
Trpooﬁloplzowou kal sppavifovrar et wg usMOVTIKEg (avaBaAASpeved) cpopo)\ovmag
UTTOXPEWOEIG, Eife wg avaBaAAOHEVES POPOAOYIKEG QTTAITHOEIS.
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Karaywpolvial avaBaAAOUeveG QOPOAOYIKEG aTAITHOCEIS YIQ- OAEG TIC EKITECTEEG
TTPOCWPIVEG BIOQOPES KOl TIC HETOPEPOUEVES POPOAOYIKEG nUieg KOTA TNV EKTACH TIoU
i@avoloyeital 6T1 Ba UTTApPXe! SiaBEcTHO PopohoynTED KEPDOG EVAVTI TOU OTTOIOU N EKTTECTEX
Tpoowpivi diapopd utropel va aglotronSei.

H hoyioTiki agia Twv avaBaAAGHEVWY QOPOAOYIKWV aTTAITHoEWY avaBewpeital 6€ KGBe
NUEpoUNVia IcOAOYICHOU Kol WEIVETON aTo Babpd Trou Sev mBavoloyeitar 611 Ba udpLouv
apkerd QopohoynTéa KEPSN EvavTl TWV OTToIWV va XpnoigotroinBel pépog 1 To 6UVOAO TwvV
avaBaASpevV QOPOAOYIKWY ATTAITACEWY.

O1 TpEXoUTES POPOADYIKES ATTAITHOEIS VIO THY TPEXOUCA KAl TIG TTPONYoUHEVES XPHOEIG
OTTOTIHWVTON oTo TTocd Tou avopéveral va TAnpwBel omg @opoloyikés apxés (f va
avokmeel amd qQutég), HE TN XPHoN POPOAOYIKWV CUVTEASOTWV (KAl QOPOACYIKMY VOHWYV)
TTOU &Youv BeoioTel, fj ouciaoTikd BecTmioTel, HEXPI TV NUEPOUNVia Tou looAoyiooU.

H etaipeia yia v TTapodca xpron 2007, oTig QTOUIKEG TG OIKOVOUIKEG KaTachcalg,

dev TrpoBouval ot avavaplcn avapaAibpevou @opou €IGOBAMATOG, KABWG EKTl[JG o1l oTOo
TIPOCEXES HEANOV Bev Ba £xal (popo)\oymsa KEPDON.

1.10. Mepiopara

Ta TANPWTE PepioHATA ATTEIKOVIZOVTAI WG UTTOXPEWOT] KATA TOV XPOVO EYKPIOTIG TOUG
OTrd TN YEVIKI] CUVEAEUGCT} TWV HETOXWOV.

1.11. AiKai@poTa epyalopévuy
(@) Tapoxéc rappancruou NG amaoxoAnons

- H utroypéwon g EToupalcxg TPOG TA npoaoma TTOU epyodoTolvTal ammd auTh, Yid TNV
psMO\rnKn KATABOAR Trapoywyv avdioyda pe 10 XpOVO TN¢ npouwnpaolag TOU Kaesvog,
TTPOCHETPATAI KAl cmsmovn@aml HE Bdon 10O Blmloupava atmd TOV KABE spya(opavo 1{o]s]s]

arrognuiwong a'rro)\ucawg, KATd TNV nuepounvia Tou icoAoyicuoy, UTrvoyicpsvo oOHewWvVa
- He Tig dlatdgeig Tou vopou 2112/1920.

- (B) Bpaxunpéeeoyeg TaPOXES

O Bpaxunpoescpsg TIAPOYKES TTPOG TO TTPOCWITIKG GE Xpfipa Kal ot £idog mmxwpouvwl we
€€o0o0 OTav kabioTavTtal SedoUAsUPEVEG.

1.12. HpoBAélpalg

O1 TpoPAéyeig Onuioupyolvral Otav n Eraipeia £xel VoMK 1§ TEKYQIPOUEVH
UTroxpéwon, w¢ arroTéAsopa TapeABovTOg ysyovéTog, Kai miBavoloyeitar 611 Ba amarrnBei

aKpon TOPWV WOTE VO TaKTOTOINBEl N UTToXpéwon, kal Jmopsl va yiver pia a«ilomcm
ampncn TOU TT0G0U.

Qx TIPOBAEPEIG emaveEeTdlovTal oTo TEAOC KGBE XPrRoNC Km.TrpocappéCovml €101 WOTE VA -

. ameikovifouv Tig KAAUTEPES BUVATEG EKTIUNOEIC KAl GTNY TEPITITWON TTou Kpiveral avaykaio,
TpoetopAolvral pe PBdon éva Tpo-pOpou TIPOEOPANTIKG emiTOKio. Of evdeXOueveg
UTTOXPEWGEIG BEV KATAXWPOUVTAl OTIC OIKOVOUIKES KATAOTACEIS AAAG YVWOTOTTOIOUVTON, EKTOG
Kai av 1 moaveTnTa yid EKPOI| TOPWY TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN ivan eEAGXIOTH.
Or1 evdeyopeveg . amatioelg 8ev  KaTaXwpoUVTai OTIS OIKOVOUIKEG KATAOTAOEIS, QGAAG
YVWOTOTTOIOUVTAl EQPAOCOV T EI6PO!] OIKOVOUIKWV WQEAEIRV gival TIBavr).
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1.13. XpnHaTOOIKOVOHIKE pyalsia

Ta Bacikd XpriHaToolKovollka epyaleia e ETaipeiog efval 1a PeTpnTd, ol TPATTECIKEG
KOTOBEOEIC Kai Ol PBpoXumpoBeCHeES CITAITACEIS KAl UTTOXPEWGCEIS. Aedopéviig TNng
Bpaxumpdbeoung ¢Uoswe Twy epyaleiwv autwy, n diolknon g Etaipeiag moteler 6T n
g0hoyn afia Toug ouciaoTIkd TauTifeTal e TNV aia otV oTToia aTreIkovigovTal oTa AoYICTIKA
BiBAia ¢ Etaipeiag. EtrrpéoBeta, n Siofknon g Etaipeiag mioTedel 611 TQ EMITOKIA TTOU
KatafdMovTal oe oyéon He T cuvapBivra ddvela 1codUVAHOUY HE TA TPEYOVTA EUAoya
ETITOKIA ™e ayopdg Kdi, cuvsrrcbg, OV CuvIpEYOUV Ol Trpoi'n'roeécsig OTIOINCONTTOTE

TPocapHoyig TS afiag otnv omoid arramovn(ovral Ol UTTOXPEWOCEIG CIUTEQ H Etaipeia dev
qumuowola XPHATOOIKOVOUIKA Trcxpcxywyd '

1.14. Avayvwpion eo6dwv

Ta £coda amd TV THANon ayadhv avayvwpifovial 6Tav HETAQEPOVITE OTOV OYOPUOTH
ol onpavTikol Kivduvol Kai Ta opEAN TN 1I810KTNoTag Twv ayabdv. Ta £00da atré TV TTapox]
uTIpeciV Baoifovral oTo oTadio TRG OAOKA}pwWONG, TTou kaBopileTal amd Tnv avapopd oTIg
€g Twpa amodobeioeg utmpesieg, wg TOCOOTE €T TWV CUVOMKGV UTINPECIV TTOU
TPOCHEPOVTUL.

Ta €coda TTou TTPOKUTITOUV aTrd  SIKAIWUATA SKpaTcstucng (] 61Kaloxpncng)
avavapr(owm (014 chcn QUTOTEAEIAG AOYIOTIKWV TrEPIGBWV KAl cuucpwva HE TO TIEPIEXOUEVO -
TWV CXETIKWV CU pcpwv:wv

Ta €000a TOKWV dVGYVU)plCOVT(Il (01 Bacn xpovumg avaloyiag, )\uuchvovrag UTI'OL[JI’] TO
UTTOAOITTO TOU apxu(ou TTOG0oU KAl TOU I6XUOVTa GUVTEAECTI] THG TTEPIOGBOU £wg T MEN, 6TV
KaBopileTan 671 TETOIA £008a Ba eival TTAnpwTéa oThv Etaipeia.

Ta £€c00da a1rd pepicpara avavap@ovrm wg £ood0 Katd TNV nuz-:pour]wq £YKpPIONG TNG
dlavourig Toug.

1.15. E€oda

1.15.1 AcITOUPYIKEG HICOMOEIG

Or mAnpwpég Tmou yivovial PAocel ASITOUPYIKGV HICEMOCEWY KATOXWweoUvIal oThV
KATAOTACT] OTTOTEAEONATWV. XPHOEWS WG £508a, KATA TO XPGVO XPrioEWG Tou HicBiou.
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2.1. Evowuara Mayia

ETAIPEIA TEXNHTHEZ METASHE «ETMA»
Owovopkég Karaotdoseig 31-12-2007

OMIAOS

2. ZHMEIQZEIZ KAl ANAAYZEIZ EMN TON OIKONOMIKON KATAXTAZEQN

ETAIPEIA
. 2007 2006 2007 - 2006

Ifreda — Oéreda ’

YTiéhorrro évapeng 1™ lavouapiou 8.192.408  44.268.995 8.192.408 29.308.869

MwAnBévra - -36.076.587 - -21.116.461

Ymohorro Afigng 31" Askepppiou 8.192.408 8.192.408 - 8.192.408 8.192.408

Kripia ~Eykaraotdoeig Kripiwv

YrméAorro évapgng 1% lcxvoucxpidu 84.402  14.069.947 .84.402 10.270.523

ATrooBEoElg -5.064 -220.208 -5.064 -160.898

MwAnBévta ' - -13.768.713 . .10.028.599

Yrréhonro AREng 31" AskepBpiou 79.338 81.026 79.338 -81.026

Mnyavijpara ko Aorrdg eEoTTNoNOg

Yrréhoiro évapeng 1™ lavouapiou - 39.880.978 - 1491271

AtrooBéceig - -1.244610 - -478.524
~  38.646.368 - 14434267

MNwAnBévra - -33.072.912 - 144342867

Anopéiwcn ociag -  -5.573.456 - -

YmoAonro AfjEng 31™ AckeyuBpiou - - - -

ETniTTAd Ko /\om'ég £COTTAIOHOG

Yrmréhorro évapéng 1™ lavouapiou 590.018 617.509 435.771 435772

ArrooBéosig -545.514 -568.251 ' -435.324 -435.324

YéAormo. AfEng 31™ AekeyBpiou 44504 49.348 447 448

IYNOAO 8.316.250 -  8.322.782 8.272.193 8.273.882

2.2, Auld TTEPIOUCIOKA oTOIYEIO

Yrrepogia ETIXEIPHOEWC .

Yrroorro évapéng 1™ lavouapiou 1.241.405 1.241.405 - -

AtrooBéoeig -241.405 - - -

Yméhormo Afigng 31™ AskeuBpiou 1.000.000  1.241.405 - -
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2.3. Emrevdioeig og OuyarpikEg TTIXEIPROEIC Kal AAAEG puxpoﬁpéescusg

AITAITAOEIC
OMIAOZ ETAIPEIA
| 3112107 31/12/06 3112/07 31/12/06
ZuppeTox i EAMAATEZ AE. L= - 2.055.992 2.055.992
Zuppetoyr €6 emmyeiprioeg Kivag 18.682.276 20.841.306 18.682.276  20.841.306
| ' 18.682.276 20.841.306 20.738.268  22897.298
AvaBaldpevog edpog eicadijparog 109.225 64.903 - -
NoITEG UaKPOTTPOEECUES ATTAITHOEIG 30.698 43.536 4.576 2.140
18.822.199 20.949.745 20.742.844 22.899.438
2.4, AtroBépara
Eptropstpara 1.088.155 1.023.377 - -
A’ & BonB. GAsg ~ YAIKA — Avi/ka — SuoK. - 3.872.320 - 2.682.567
Tpoocappoyr] TG agiag - -3.872.320 - -2.8682.567
1.088.155 1.023.377 - -
2.5. NMeAdreg kai AonTég AmAITROEIC
MeAdTeg : 3.686.708 3.907.113 1.433.310 1.568.438
Ipappdna os KaBuoTEpnon 112.385 128.277 52.208 52208
ETmITaYES E1I0TTPUKTEES O KABUGTEPNOT 515.159 . 513.304 78.239 78.198
ATTQITHOEIS KOTd oUvded, Emiy/oswv 224,986 349.679 10.278.736 10.020.237
4.539.238 4.896.373  11.842.493 11.719.081
Meiov INpoPAgweig 4 -3.650.000 -3.650.000 -1.700.000 = -1.700.000
TGvoAO A ~ 880.238 1.246.373  10.142.493  10.019.081
XpewoTeg Bidpopot 638.982 531.018 2098.891 400.677
ECoda ETTOHEVIIV XPHGEWY 33.328 36.040 - -
Noy/opoi Bioy/oewg MNpok/Awv & ThoTtoswy 4.101 63.418 1.555 54.758
Zivoho B 676.411 630.476 300.446 455.435
TYNOAO A+B 1.565.650 1.876.849 - 10.442939 10.474.516
2.6. Tapeiakda SiaBécipa kan loodivapa
~Tapeio 13.491 6.860 11.205 4612
KaraBéoeig éqjsqu Kal TrpoBeopiag 2.031.653 3.454.340 1.868.149 3.284.824
ZYNOAO 2.045.144 3.461.200 1.879.354 3.289.436

@nN 127




ETAIPEIA TEXNHTHZ METASHZ «ETNA»
OxovolIkeg Karaotaoeig 31-12-2007

2.7. McTOXIKO KEQAAQIO

Me 31/12/2007 1o peToXIKS KeAAQIO TG £TAIpEiag TTapapével To id1o wg [Tav TV 1/1/20086.
Avalletal ot :

Koveg petoxég 13.237.251 X1,24 = 16.414.191,24
lMpovouioly. Metoxéc_4.975.388 X 1,24 = 6.169.481.12
L3voAo 18.212.639 : 22.583.672.36

-2.8. Muxporrpéechag urroxpsd)dslg

OMIAOE ETAIPEIA

31/12/07 3112106 31/12/07 3112106
TpGRAEYn yia arrolnuiweoT TPOCWTTIKOY Adyw ‘ :
£5600u -arTd TNV UTMpECia 737578 1.101.121 = 600.511 827.070
NOITTEG HOKPOTTPOOECHES UTTOXPEWCEIG 6.752 . 6.752 6.752 6.752 B
ZYNOAO 744330 1.107.873 607.263 833.822
2.9. MpounBeuTEg KAl AOITTEG UTTOXPEWCEIG
MpopnBeutég - 709.578 725.491 39.507 54.222
pappdTIa TTANPWTE 614.509 545.993 393.479 417.183
P6pot — TEAN . 257.553 327.371 103525 214.701
AcgahioTikol Opyaviopol 4 145.561 233.936 21.783 23.618
YTTOXPEWOCEIG TTPOG OUVDEDEHEVEGS ETTIYOEIG 483.894 686.695 483.894 686.695
Bpay/oueg UTTOXPEWCEIG TTPOG TPATTEZES 350.246 321.396 -
Mepiopara TArpwéa ' 78.463 75.033 76463 75.033
MoTwTég Biagopol 187.277 165.087 41.102 54.720
‘ECoda Xprioews SouAsupéva '

- 0 8.266 _
TYNOAO 2.825.081 3.080.268 1.159.753 1.596.172
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2.10. KaBapn 6éon

Metoyiké KepdAaio (karaBAnuévo)
Alopopd amd EKBooT) HETOXWY UTTER TO c’kpno

- Emyopnyniosig mrevdloewy Trdyiou
evepynTikoy

ToxTIKO QTTOBEUATIKO
- ‘Extakia awoBepankd

Znpieg ard uTrotignon cdups'roxu’.)v

AgopoAdynTa amrolepaTiKd eidIKWY SlaTdfewy '

V6wV

ATToBepaTIKO ETTAVEKTILNONG
Alkapparg Helowngiag

Yréhorro KepBiv xpricewg ig véo
Y1réAotto Znuiwv Xprioewc eig vEo
YITOAOITTO ZNHIOV TTPony. XpPHoswy

ATroBeuaTIKO ETTAVEKTINNGNG HETAPEPOHEVO
amreubeiag oTa 18ia KepaAaia

YTrotineT cuppeToxng Kivag HETaQepSHEV
arreuBelag oTa 181 Kepdhaia

Aagopég lMpooappoyrig (AT1.X.TT)

ETAIPEIA TEXNHTHE METAZHE «ETMA»

Oikovopikég Karaotdoeig 31-12-2007

OMIAOE

2.11. AvdAuon KGKAOU £pydacItdvV KOTd yémypucpmﬁ TTEPIOYN

BIOMHXANIKHE APASTHPIOTHTAS
Eupwrraiki Evwen (E.E.)

EMGSa

Normég xwpeg (E.E.)
EMMOPIKHZ APAZTHPIOTHTAZ
Eupwtaiki Evwon

FaANa

EANGDa

Normeg Xwpeg (E.E.)
ZYNOAO

ETAIPEIA
31M12i07 3112106 31/12/07 31/12/06
22583672 22.583.672 22.583.672 22.583.672
17.084.807 17.084.807  17.084.807  17.084.807
- 161.475 - 161.475
1.286.035  1.286.035 1234194  1.234.194
2.797.194  3.024306  2.7686.610  3.007.220
1542428 1542428 1542428  1.542.428
7499318 7400318  7.499.318  7.499.318
7.387.891  7.387.891 7.387.891  7.387.891
84 94 - -
-3.008.182 42.878.912  -2.534.880 -23.930.458
-49.434.092 -6.608.059 -32.171.430 -8.231.972
34.047.512 34.047.512 25.700.878 25.700.878
-9.577.397 -9.577.397 -9.577.397 -9.577.397
2.941.283 -2.876.930  -1.945778  -1.945.778
29.267.987 32.678.240 39.570.313 42.507.278

. OMIAOZ ETAIPEIA
1/1-31/112107 111-31112106 1M1-3112107 1/1-31/12/06
3.355.384  4.383.593 - -
- 7.507 - -
- 863.001 388.370 - -

4.218.385 4.779.470 -
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212, Aoird ég0da/(£800a) (kaBapd)

- OMINOZ

. An3ipM2io7 41-31712/06
‘Exraxta Kai avépyava £6oda 346.601 851.379
"ExrakTa KEPON 0 185.140
"Ecoda Tponyoupévwv XpRoewy 0 31.662
Exrakta Kat avopyava £6oda - - -126.779  -3.527.418
‘Exrakreg nuieg ' 0 -41.444.077
ATTopgIDOEIS TTayiwy oToIKeiwy -241.405 0
‘E€oda TpornyouuEvwy XpricEwV 0 -71.285
MPOBAEWEIG YA EKTAKTOUG KIVOUGVOUG 0  -1.500.000
Z0Gvoha

ETAIPEIA TEXNHTHE METAZHZ «<ETMA»
Oovopikég Karaoraoeig 31-12-2007

: ETAIPEIA
1/1-31/12/07 11-31/12/06
204103 743.541
0 179.330
0 0
-51.084 | -1.633.169
0 -16.676.411
0 0
0 -71285
0 -800.000

-21.583 -45.474.609

243.039  -18.258.004

2.13. Xphuon‘oomovoplkd £€00a (xabapd)

OMINOZ

_ 11-31112107  1/1-31/12/06
XpewoTikof TOKOI TPATTECIKWOV :

UTTOXPEWCEWYV - 54.341

ETAIPEIA

1M1-3112/07 1/1-31M2/06

2.380.933 - 1.251.358

NOITTd XPHATOOIKOVOLIKA EE0Ba - 108.184 - -
Z0VOAO XPrHATOOIKOVONIKWYV €68 WV - 54.341 2489117 - - 1.251.358

- ThoTtwTikof TéKOI KAl cUvVaer £coda - 98.448 91.508 - 86.891 49.061
AOITTG XPNHOTOOIKOVOHIKG 505 17.044 19.447 0 0
ZGVOAO Y PNHUATOOIKOVOHIKGV 068wV 115.490 110.955 86.891 49.061

KoBapd xpnpu'roblxovoplxd £éc000a
(800a) 61148 -2.378.161

86.891  -1.202.297

MhotwTikol ToKOI & cuvaer] £50da
XpewoTikof ToKo! & cuvagr] EE0da

OMIAOE . ETAIPEIA

31M2I07 3112106 3112/07 31/12/06
98.446 91.508 86.891 49.061
54341  2.380.933 - 1.251.358

TOvoAa

44105 -2.289.425

-86.891 -1.202.297

2.14. ApiB1i6¢ atraoy0AOGHEVOU TTPOCWTIIKOG

ApiBu6g amackoholevou TTPOCWITIKOG OTIC . 31/12/2007: Ouidou 30 dGropa kai

Etaipeiag 18 dropa. .
- Zmig 31/12/2006: Opihou 38 dropa kai Etaipeiag 19 dropa.
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ETAIPEIA TEXNHTHE METASHZ «<ETMA»
Owovopikég Kataotdaosag 31-12-2007

2.15. Ygiotapeva epmrpdypara fdpn

Aoyw eCophficews Twv Tpamelikwv Baveiwv Oev  ugicTavial UTTOBHKEG  Kal
TTPOCTHEIDCEIG UTTOBNKWY £TTT TWV CKIVITTWV TG ETAIPEIaG. ‘

2.16. AVEAEYKTEG POPOAOYIKA XPHOElg

H eraipeia &xer eheyxBel atmd Ti OPOAOYIKEG ApXES HEXPI Kal Th Xprion 2004. H E/\/\ATEE
A.E. €xe1 eAeyxOel pexpi kai T Xprion 2001. '
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ETAIPEIA TEXNHTHZ METAZHZ «<ETMA»
Oxovopkég Karaoraoeaig 31-12-2007

2.17. AvaBaAASpevn Popoloyia

H pnTpikn staipia £xe1 eAeyxBel amrd Tig QOPOAOYIKEG ApXEC HEXPI Kai Th Xprion 2004. H -
Buyatpiki] EAANATES ALE. &xe1 eAeyxBei péypr kai T ¥prion 2001.

H avdAuon g avapaAdusevng @opohoyiag Tou akoAouBel agopd tnv UTroeuydTler']_,
eraipeia ornv FaAAia “RONALTEX SAS”.

3112/2007 31/12/2006

£ AvoBaiopeveg  AvaPBaAdueveg  AvaPaAdueveg  AvaBaAdpeveg

‘ POPOAOYIKEG (POPOAOYIKES QOPOAOYIKEG QOPOAOYIKEG
AT OEIG UTTOXPEWOEIS QT CEIg UTTOXPEWOEIC

Noitrég amaItoeig 2.249,00 2.554,00

MpoRAewn arolnpinong ‘

TTPOGWTTIKOG | A 22.083,00 - 62.373,00

Zavoho 24.332,00 0,00 64.927,00 0,00

Deferred Tax Assets Net

(liability) 24.332,00 0,00 64.927,00 0,00

Deferred Tax "E§obo

(Ecod0) 40.595,00

- 2007
TpeExov £Eodo pbépou 33,33%
AvaBaiidpevog Dépog ATrora)\scuarmv
2007

doporoynTéa aTTOTEAECUATA TTPO POPWV -209.237

dopoloyikdg CUVTEAEDTHG 33,33%

®opoAoyIKG ATTOTEAECHA He OUVTEAEDTH bpoU - -69.739

Mpocappoyeg

MpocapuoyEg yia Jn ancmmopsvcx s&oﬁa

- Nordt £€oBa - 1.079

TehIké q)opo)\oleo £€odo (ao-oao), Kabapd -68.660

To moocd g Oiapopdc ToOU avaﬁa)\)\éusvou oépou 40.585€ kai Twv @OGpOU

giloodfjuatog  68.860€, fjroi 109.255€ amekovifeTar OTO  Aoyapiaoud  «AOITTEG
HOKPOTTPOBECUES ATTAUTIOEICY. .

2.18. Kepahaouxikég darTraveg
Asv urdpyouv.
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KOOV UETOXGV

ETAIPEIA TEXNHTHEZ METAZHZ «<ETMA»
Oikovopikég KaracTaoeig 31-12-2007

2.19. Emmidikeg i utrd dicurnoia Siapopég

YTrapyouv ekkpeloUoEG ETTIOIKEG QIOEIS THG sralpslcxg KaTd TpiTv cuvoAikoU Uyoug
geupw 209.281,11.

' An(dcnxég uTroB€oeig Buyarpikig eTaipeiag EAAATE= AE.

H EAAATEZ ALE. &xe1 aokrjosl aywyn evavtiwv g etaipeiag EukAeidng ATE kan tou
EAAnvikoG Anpociou yia amognuiwcn mocold 4.167.921,06€ yia {nuiEg TTou TrpokArBnkav
atré TNV uTepyeiMon-rAnuipeg Tou Kngicol rotapol AGyw eKTEAEONG TOU TEXVIKOU £pY0OU
kataokeuric g véag A. Kngicod. H oulimon £yive evimiov ToU AiKkaoTnpiou OTIG
11.10.2007 kar n etaipeia miBavoAoyel eudokiunon tng urdeon.

Kard EAANATE= A.E. éxouv aoknBel aywyég umd ¢ eraipeiag «KupiakGTouhog
lwdvvng & ZIA EE» yia kartayyeAia g oUuBaong epyolaBiag pe Tnv oTtroia Cnrouwou
cuvohikég amolnuiwong Gywoug 366 YA €. H Odikdoiyog g umdeong autrig HET amd

avaBoArl Adyw eBvikwy ekAoywv opicBnke oTig 10/4/08.

Evavtiov g EAAATEZ= A.E. £xouv aoknBei aywyEg cUVoNKoU yid EPYATIKEG UTroeécélg
ocuvoAikoU oool 833 XIA €. O1 aywyég autég BpiokovTal ot didpopa SiIKaoTIKA oTadia (Ot
avapoviy ekOikaong, fj o€ avapovi] £kdoong g amrdeacng).

2.20. AtroTéAsopa (Cnpisg) ava petoxi

O1 Cnuieg avd petoyry umroAoyioTnkav pe Bdon TO pEOO oToBuIcuévo apiBusd el Tou
OUVOAOU TWV KOIVWV HETOXWV.

OMIAOZ ETAIPEIA
3112107 31/12/06 31/12/07 31/12/06
Znuieg Tou avaloyolv OTOUG UETEXOUG TG .
unTPIKIG 2.738.482 42570990 2.534.880  23.939.458

ZTOBUICUEVOS UECOC 6pog Tou apieuol Twv

13237251 13237251 13.237.251 13.237.251

Baoikég Cnuieg avd l{OlVl‘[ peroxn (€ avd _
,2064 3,2 0,1915 1,808
peToX) ‘ _ 0,206 16 191 5

2.21. EvdexOyeveg UTTOX PEWOEIG

O1 Biagpopég popoloyikoU eAéyyou Yia TiG avEAEYKTES Xprioeis Ba efval pnéé:vmég Adyw
UTTAPEEWG POPOAOYIKDV NIV,

2.22, TnHAVTIKEG ouvd)\)\ayég He ouvdedepéva pépn

v Tapodoa evéTnTa TrephapBavovial of CnUOVTIKOTEPES CUVAAAAYEG Kal paTaBd)\ég
o'uva)\)\ayw'v peTagl Tng Etaipeiag kai Tou 0|Jl)\OU Kol KGOE cuvOedEEVOU TTPOCWITIOU, OTTWG
autd opiletan Bdoer Tou AATL. 24, o1 otroieg Trpcyuarowomenmv Kard tnv Trepiodo 1/1-
31/12/2007 ka1 8a p‘rropouocxv Va £X0UV OUGIOOTIKEG CUVETTEIEG, 1] ETMPEACAV OUCIOCTIKA TN

¥XprpaTtooikovouiks 8€on fj Tig emddoelg g Etaipeiac kai Tou OpiAou Katd TNV TTapaTav
XpoVviki] Trepiodo.

" H avagopa oTig TrapaTrdvw cuvalAayEg Trou akoAouBel, TTepidapBdver Ta egrig oToryeia:
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ETAIPEIA TEXNHTHZ META=HZ «<ETMA»
Oovouikéc Karaotaosig 31-12-2007

« To 006 TWV CUVAAAOYWDV yid TNV TEPi0dO 1‘l 1-31/12/2007
* To ave€6pAnTO UTTOAOITTO TWV GUVaAAaywV oTig 31/12/2007
« Tnv @Uon TS OXECEWS TOU CUVIESEPEVOU TIPOCHITTOU HE TOV EKBOTN KOl

» [Anpogopiakd OTOIXEIO yia TIC CUVOAAQYEG, OTrApaitnTd Yyia Th KATAvonon Thg
omovopnqﬁg B¢ong ¢ ETaipeiag, uévov £QOOOV Ol EV Abyw cuva)\)\ays’:g givan ouciwoelg
ka1 Bev €xouv TI'de[JCXTOTI'OH]GEI UTr6 TOUG CUVIBEIG opoug NG ayopdg.

AvaAuTIKOTEPA 01 CUVAAAQYEC £XOUV WG £ERC:

2.22.1. Zuvalhayég pe ouvdedepéva voulko’( TTPOCWITA

(a) l'lw)\r[calg ayopEG ayabwy Kai UTrnpaclwv
Asv utpyav Trw)\r]calg ™G srmpslcxg TTPOG cruvﬁaﬁsusva pspr] Kat& tnyv Tepiodo 1/1 —

31/12/2007. Aev utmpyav Katd TNV OUYKEKpipévn Trepiodo ayopég amd ocuvdedepéva pépn.

Ouoiwg dev uTtfipxav ayoparmwAncieg mpog ocuvdedepéva pEpn Kartd tnv mepiodo 1/1 —
31/12/20086.

(B) YméAorra Ta)\oug xpncrgg

(Trood ot Eupw)

OuiAog Eraipeia
31M2/2007 31/12/2006  31M2/2007  31/12/2006

Atrarmoeig a1rd cuvdeBepéva pEpn

s EANATEZ AE - - 10.053.750 9.795.251
HEILONGJIANG ETMA Chemical Fibre Co. Lid 67.419 67.419 67.419 67.419
HEILONGJIANG LONGMA Chermical Fibre Co. Lid 157.568 157.568 157.568 157.568
ZGvoho 224 987 224987 10.278.737 10.020.238
YITOYpECEIS TTPog Cuvdedeuéva Hépn
« EAMATEZ AE. _ . - - - -
HEILONGJIANG ETMA Chemical Fibre Co. Lid . 240.743 402.719 240.743 402.719
' HEILONGJIANG LONGMA Chemical Fibre Co. Lid 243.151 283.976 243.151 283.976
ZGvoho 483.894 £86.695 - 483.894 -686.695
- 2.22.2. Yuvalhayég e cuvdedeéVa QUOIKA TIPOTWTTA
(Trood o€ Eupw) - « .
Zuvdedepiévo PUOIKS TTPOCWITTO ZuvaAhayée ko AveESgAnTo AveEdpAnTo

- AuoiBég . UTTGAOITO utrdAortro

QITITACEWY UTIOXPEMOSWY

ApoiBég MeAwv A, Z. ETMA yia Trapoyri HioBwTav

UTTIPECIOV . 117.531 .0 0

E€oda apaoTdosws Mehdv A, Z. ETMA 880 0 0
Apo1Bég yia Trapoxri HICBwWTOV uTThpeoiiv ot Aormd

AlolKnTIKG ZTEAEXN 148.972 0 0
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ETAIPEIA TEXNHTHE METAZHZ «<ETMA»
Oixovopikég Karaotdaoeig 31-12-2007

2.23. Alayeipion XpNUATOOIKOVOHIKOU Kivoivou

2.23.1. Zxomof kair MoAmkéc Alayesipianc Kivdovwy

H eTaipeia sivan eTeBerpévn o8 XPNUATOOIKOVOUIKOUG KIVBUVOUS GTILIG 0 KIVGUVOG TG

ayopag (DIOKUPAVOEIS ETTITOKIWY, TIHWV THS .aYOPAS KTA), TICTWTIKOG KlV5UVOg Kal KivBuvog
peuoTéTNTOG.

Ta XprpaToolkovouikd tou Opilou atroteAolvial Kupiwg atd KaTaeécalg oc Tpdmelee,
EUTTOPIKOUG XPEWOTEG KAl TNIOTWTEG, BAVEID KOt UTTOYPEWCEIS aTTd HIOBWOEIS.

2.23.2. FuvaAAqyuartikég Kiveuvoc

O Opihog yia Tig ouva)\?\ayég TIG OTroieg £Xet e TTpounBeuTég Tou £EWTEPIKOU AAHBAVE!
T KATGAANAG HETPO ATTOPUYNG TOU KIVOGVOU HETABOAWMY 0TI GUVAANOYUATIKES IGOTIUIES, £T01
WOoTE va TrEpIopifovTal CNHAVTIKA of GuvaAhayuarikoi Kivduvol.

2.23.3. AvdAuorn euaroénoiag kivéivou ermiTokiou

O chxxun'péescrpag XPrHaTodOTAOEIC apopolv ‘cupBacslg stwpnc’ng ATTAUTHOEWV
HE PETABANTO TTOCOGCTO ETITOKIOU. Trlv 31n AsKsquloU 2007, n eraipsia givai smaeslusvn
OTIC HETABOAEG TNG ayopdg Tou eTmiTokiou 60OV a@opd TNV XPnHaTodoTor Te.

O TTOpaKATW TVAKAS TIAPOUCIGE! THY EUAICBNOTA ToU OTTOTEAEGUATOC TS XProng Trpo -

QOpwV KABW¢ ko Twv 1Biwv KepoAdiwv o Uia )\oyu(n peTaBoM} Tou KbOOTOUG
XpnHatodétnong katd 5%.

OMIAQZ ETAIPEIA
[ooG 0 € AM-3112007 | 1A-3112/06 | AM-3112/07 \ 113112006 |
A - 5% 5% 5% | 5%
AmotéAecua Xpriong 2.205 -118.908 - 4.345 -60.115

KaBaprj ©fon | | \ |

2.23.4. AvdAuon morwrikol Kivéivou

H ékBeon ™me eraipeiag  6cov cxcpopd TOV TOTWTIKG Kivduvo TrepiopileTal oTa

XPNHATOOIKOVOUIKA Trepiousiakd otolxeia (péoa) ta omoia TV nuepounvia Tou loohoyiopos
avaAUOVTal WG aing
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ETAIPEIA TEXNHTHEZ METAZHEZ <ETMA»
Oixovouikég Karaordosg 31-12-2007

Moot o € ]

N 31/12/2007 |~ 31/12/2006
Tapesiokd SIoBEcIA Kal :
IGOBIVOLG 2.045.144 3.461.200
Eptropikég kol Aorég amraiTtoElg 1.565.650 1.876.849
Z0voAo - 3.610.794 5.338.049

H etaipeia eAéyxel Siopk®g TIC amITACEIS TG, &ffe XwploTd &ite Katd opdda Kai
EVOWHATWVE! TIG TTANpoQopieg auTéEG OTIG UTIAPXoUCES DIKAEIDEG ao@aAsiag Tou TOTWTIKOU
eAéyxou. H oAkt TG eraipefag efval va cuvepydderal Povo e agioTroToug TENATEG.

H Sioiknon Tng etaipeiag Bewpel 6T OAA TO AVWTEPW XPNHATOOIKOVOUIKA TTEPIOUCIOKA
oToixeiad T omoia €xouv ammopeiwBel oe Trponyoﬁpsvsg nUEpounvieg olvtagng Twv

OIKOVOHIKWV KOTAOTAOoEWV fival UWNANG MOTWTIKIG TOIGTNTAG, SUHTEPIAAHBaVONEVWY KOl
TWV OPEINOPEVWV. .

Kavéva amd 1a xpnpmoomovouxm TTEplOUO’IC{KCx otorKela TG etdipeiag dev £XEl
aoc@aMoTel e uTToBrikn f] GAAN popcpn TMOTWTIKAG cxocpcx)uang

Ma T EUTTOPIKEG KOl AOITTEG ATTQUTHCEIS, Ty srmpacx Sev exTiBeTCn o€ cnpcx\mKoug
TIOTWTIKOUG KivOivoug. O oTWTIKOS KivOUVOS Vi OTTQITHCEIS PEUCTOTION|CIMES KABWE KAl
Y GAAG BpayutrpGBecpd XpnUATOOIKOVOUIKG oToixeia Bewpsitan apeAnTéod.

2.23.5. AvdaAuon kivolvou psuoTéTnTag

O Ouikog diayelpifetal TI6 AVAYKEG PEUCTOTNTAS TG HE TTPOOCEKTIKI} TrapakoAolenon
TWV  XPNHOTOOIKOVOUIKMIV UTIOXPEMOCEWY KOB®G Emiong KAl TWV  TTANPWHGN  TTOU
TTpAayUaToTToiotvTal Kanuepivd. O1 avaykeg peuoToTnTag TrapakoAouBouvtal o dIAQOPES
XPOVIKEG vaag, Ot KaBnuepIVA Kai eBEopcﬁlala Bacr] Kabwg kai o€ Ha Ku)\louavn Trepiodo

30 npapwv Ol HoKpOTTPOBECHES avorym—:g PEUCTOTNTAC YIX TOUG ETTOHEVOUG 6 HRVES Kal TO
erépevo €1o¢ Tpoodiopifovtal unviaia.

2.23.6. [ToArmikég kai S1adIKaoisg Siaxeiplong Kepaiaiou

O1 o16)01 Tou Opilou 600\) agopd Tn diaxeipion Tou KepaAaiou ival o eERG:

» va eCacoalioel TV IKaveTnTd TN¢ va cuvexioel T dpactpiéTTd TG (going-concern)
Kai

*va e€CaopaAlicel pia IKQvoTTOINTIKS] OTTODO0T OTOUG WETOXOUG TIHOAOYWVIAG TIG
ytrnpeoieg TG avahoyikd pe to emimedo Kivodvou Tou avahapBaver ko péoa ota TAdicia
Aerroupyiag Tou kKhGdou oTov otroio dpaotnploTrolsital.

H eraipeia TapakolouBei 1o kepdAaio ot Bdon Tou ToooU Twv 1IBiwv KepaAdiwy
mAéov Ta Bdveia peiwpéving e€aocpdAiong (o Saveiopdc Tou - EXEl N emupsicx i\ 31r|
Aexepppiou, eival cxu?,npsvng a&ac(pcx)\long Yia - Toug TIOTWTEG TNG), MEIOV TA TAHIGKA

diabéoiua KAl 1A mualaka icodivapua OTTw¢ autd ameikovifovtal otov looAoyioud. To

kepAdAaio yia Tig ¥prioeig 2007 ko 2006 Trpoocdiopiletan £€AG:
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ETAIPEIA TEXNHTHZ METAZHEZ <ETMA»
Oxovopikég Karaotdaoeg 31-12-2007

Tood oc € 2007 2006
Zovoho 16iwv KepaAaiwv 29.267.988 32.678.241
TAgov: Adveid PEIWPEVNG EEaCPEAIoTC : 0 0
Melov: Tapeiakd SiaB€cipa KAl TapEIakd 10080vapa _ 2.045.144 3.461.200
KepdAaio ' 27.222.844 | 29.217.041
20voAo 18iwv KepaAaiwyv ' 29.267.988 | 32.678.241 |
MAEov: Adveia 350.246 321.396
2GvoAo KEQpaAdiwy 29.618.234 | 32.999.637

l. | |
| KepdAaio rpog ZivoAo KepaAaiwv | 1:1,088 | 4:1,129 |
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ETAIPEIA TEXNHTHE METASHE «ETMA»
Owovouikéc Karaotdaoeig 31-12-2007

E. AAAEZ NMAHPO®OPIEZ
1. Meroxéc Tnc Etanpeiog

O ptToxég NG HNTRIKAG eival sionypéveg oTo XpnuaTioTtripio ABnvwv He Tov kwdiké ETMAK.
(kovég petoxéc) kan ETMAIN (Trpovopiolyeg Gveu Wipou HETOXEC).

KaBe petoxr] £xel Sikaiwpa piag whigou.

H ouvoAikr] kegahaiotroinon g eraipeiag pe nuepopnvia 31/12/2007 avripxeto o€
27.122.684 supw.

o1 peroxeg g EANATE= ALE. sival smcng alcnyusvsg oTO Xpnjuartiotipio AGnvwyv HE TOV
~ kwdiké EAAT.

Kabe psmxﬁ £xel Sikaiwpa piag wrigou.

2. l'eyovoTd HETA TNV NpEPOUNVia Tou IcoAOYICHOU

Z1ig 24/1/08 n eravaAnTmiky .Z. Tng Buyarpikig EAAATE= A.E amepdoice : o) Tn peiwon
TOU paToxn(ou Ke@oAdiou katd € 3.656.652,48 Bid PSIOOEWEG TG OVOUAOTIKAG agiag Tng
peroxig amé € 0,66 ot € 0,30 pe cupwnEIoué Znuidv. B) Trv au&nan Tou € € 3.047.210,40
psroxxKou Kacpa)\cnou Katd € 3.047.210,40 pe karaBoAr YeTpnTwv Ue TV €K500‘l"| 10.157.368
VEWV KOIVAV avwVOHWY LETOXWY, ovouaoTikrg afiag € 0,30 kat pe mipr] diaBsoswg € 0,80
ekdoTng, TS €€ € 0,50 ava peroxri diapopdc kol cuvolikd € 5.078.684,00 ayopévng ot
£101KS arofepaTiKG aTrd TV alfnon Twv HeToXwY UTEp 1o -dpTio. Katdmiv autod 10 AZ TG
srmpsiag amo@doioe, 6Twe n pntpik] ETMA AE. acm‘loax TARPWGS Ta SIKAIWPATA TNG
npOTxpr\cawg oU NG avaAhoyolv yid TO Karsxopevo CHHEPA TTOCOCTO TNG KAl KAAUGWEI
Trqunspw TIG METOXEC TTOU O axouv TUXOV peivel adidbeteg kard tn AfEn ™mg TpoSecuiag
OOKIOEWG TOU BIKOIWUATOS TTPOTIPACEWS €K HEPOUG TwV SIKAIOUHEVWIV, HEXPI TTAIjpOUG
KaAOWewg oAOKArpou Tou TTocol TG auéfoewd.

ETriong tov lavoudpio 2008 ££ed60n e me Mpoocoeuyfg pag n ut aplep 91/2008 amdopacn

Tou A, Egerteiou AGnvov, Je TNV oTroid EPEUVA TOU eaporrog TTOPATTEUTTETAI OTO Zupﬁou)\lo
Emikpareiag. '

O ﬂPOEAP TOY AZ ENAZ ZYMBOYAO

NIKOAAOZ MAPATKOZ

MAYAOZ TZOYKAIAH
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ETAlPElA TEXNHTHZ META=HZ «ETMA» A.E.

5 . 'AP.M.A.E.: 6018/06/B/86/61 .
‘Ebpa: Ackinmel 23, AOHNA .
ZYNOITTIKA OIKONOMIKA ETOXEIA KAl AHPOOQOPIEE THE XPHEHE ANO 01 IANOYAPIQY 2007 EQE 31 AEKEMBPIOY 2007
{Bnpooeupéva Baoe ou N.2180, apBpo 135 yiasmysipfoEIc Tiou SUVTETOOUV ETOIES OIKDVORIKEG KOTODTAOEIS, EVOTOINUEVES Ko 1N, Kard 1a AAIT)

Ta-Tapaxarw owmiygia k- whnpogopies oToyelouv: o8 a YEVIKY] EVIUED(SO0T} VIO TV OIKGVOIIK) KOTAOTaON KOt TQ n-nmeheaum g ETAIFIAL TEXNHTHE METASHY. <ETMA? A.E. a1 vou opffou me. O
CUOYVGIOTT

C wou smfqrd va avikfige: ohoxAnpupévi ewova Mg oumvommg SEonc ka1 T orEheopGrwy MG, TIpENE: va efaopalios ipdofacn ong enfoieg mmva;mczg mnmﬁusi;mu TPoBAETOLY T

AuBvii AoyioTiG NipGruma, KaSHE xa 1 £&xOE0T) EAEYXOU TOU OPKWTOY EAEYKTH] Auyw'm ‘Evdeaxd pmopef va avarpée om axe(xeuve:q Biabikriou mg, éwou avaprivial 1@ sv}.oyw oToIEla.

Ap18p6¢ Dopohoyikoal Mazpos ©
- Emomeiouca Apyfi :

ZivBeon Avowmmikol SupBouhiou :

AietiBuvorn SraBikrlioy:

Hizepopnvia éyxpiong omd 1o Atotnmikd ZupBouAlo TWY EMOHOV OIKOVOUIKIY KATOGTACEWV &
Opkwits EAeykmic Aoyiomig :

EAeyanad erapeia :

Tomog éxBrong ehéyyou :

Mzeoﬁug cupmhipuong kedoraong Tapmaxiy Padw ©

094006108

Yrmoupysio Aviming — ArdBuvon Ejmopiou

Napihaog Mapreng, AheGavBpog Maoyag, Nixkdhaog Mapaykde, Ampvn
Boghiv - Arapren, [Tathos - Zrukovdg Tooukhiding, onyopiog MapkouiZoc,
Beodtopa Kepayiba

www etma.ar

2713/2008

Tpoxoritng A. Avnnwog {AM, ZOEA 14511)

PKF Eupweheyknit} AE

AviBem yvioun

Ayeon péBodog {sioa evomomptva Kar i svoroimyiva)

ETOIXEIA IEOAOTIEMOY ¢ 31 Askepfpiou 2007 (evoTrompéva Kai jin svowompavu) Mood oe€

ENEPIHTIKO O OMIACZ HETAIPEIA

3171202007 3111212008 31/12/2007 3111212008
Mayia orotysia Evepynmkol Kot QowlaTd TEMIOUOIORG CTOIXEIR 28.138.448 30.513.955 29.015.037 31.173.320
AmoBpara 1.088.155 1.023.377 0 0
Anarmioelg ol meAdreg 1.158.800 1.246.373 10.142.493 10.019.081
Normd orongeia evepynmikos 406.050 " 630478 300446 455436
Xpnpomxd SiaBéopa ko 1Ig030vapa 2.045.144 3.461.200 1.879.354 3.289.436
ZYNOAQ ENEFTHTIKOY 32.837.388 36.875.381 41.337.330 44,.937.273
TIAGHTIKO -
MoxpowpiBeoyeg UTOYpEOE!S . 744330 1.107.873 - 607.263 833.821
BpaoyurpéBeonieg tpamelikés UTOXPERIOEIS 350.246 321.396 0 0
Aoméc SpoumpdBecysg UTIOYPERCEIS 2.474.834 2767871 1.458.753 1.596.173
Zivoho umoxpeozav (o) 3.569.410 4.197.140 1.767.016 2.4729.9%4
MeToykd xepdhato 22,583.672 22 583.672 22.583.672 22.583.672
Ao ororyeia kaBapfig Skong perdywv staipeiag . 6.584.232 10.004.475 16.986.642 19.923.607
Zivoho xaBoprc Béong perdiv srapeiag {B) 29.267.904 32.678.147 38.570.314 42.507.279
Awaepora Meiownoiog (y) 84 - 94 0 0
Z6volo KabBapiic Oéong (B) = (B) + {y) 20.287.988 32.678.241 30.570.314 42.507.279
ZYNOAQ NAGHTIKOY (u) +(®) 32.837.388 36.875.381 41.337.330 44.937.273

STOIXEIA KATAZT AZHZ AHOTEAEZMATQN TH= MEPICAQY AIIO 1M1 -3 AEKEMBPID‘{ 2007 . (evomompEva Kol i svomrompéva) Mook ce €

O OMIAQCE - .H ETAIPEIA
11 - 3112/2007 41-31/12/2008  1/4-314202007 11 —31/1212008
Kikhog epyaoihv (Eooda) 4,218,385 4719.470 0 0
Muxrd kEpdn / {fnpicc) 1.052.218 - 1.207.338 0 0
Kepdn / {Crutec) po q)opmv xpnumoﬁonmv ETEVOUTIKGV GTIOTEREOGTINV Kal CTooBEoEmY (3.115.690) (3.441.772) (2.864.068) (3.194.379)
Kepdn / (Tnuiec) Tpo @apuw, XpRuaToSoniv K eNEVOUTIKEY aroTEAECHIdTaY (3.117.378) {5.370.210) {2.885.756) 8.273.814)
- Kepdn J (Cnpisc) Tipo popwv (3.076.866) - {53.223.680) (2.534.880) (23.734.115)
Meiov : Gopor 68.660 {267.913) 0 {205.343)
" Képdn / {Enuied) pm and cpopoug amd guvep{opeveg Spaomprmres (o) (3.008.206) {53.491.593) (2.534.880) (23.930. 458)
KepBn / {Tnuie) peru amd @opoug amd diokomeioss BpaompiGmres (B) -0 . 0 0
Kepdn / {Enpiec) perd amd popoug (ouve{Gueves & Biaxonsioes Spaommimyreg) (o) + (B) {3.008.208) (53.491.593) (2.534.880) (23. E) 458)
KaravEuovrol G ¢
Merbyoug ermpslug (3.008.182) (43.570.990 {2.534.880) {23.930.458)
Merdyoug pelopngiag {24 (9.920.603)
Képbog (Znum) pett anb @opousﬁvuumxn Paoa (oe €) 0.17) (239 (0,139) (1,314)
ZTOD{EIA KATAZTASHE METABOAON KAGAPHZ OEXHE NMEPICAQY 1/1 - 31 AEKEMBPIOY 2007 (svowomnpéve kon in evomompéva) Mood ot €
] O OMIAOE H ETAIPEIA
‘ . : . 3111212007 311212008 3N212007 311212008
2Gvoho kaBapric Skong Evaping mepidBou {1.01.2007 km 1.01.2006 awtioToiya) 32.678.241 60.500.267 42.507.279 53.786.806
Képﬁn 1 ((qpizg) TIEPIOOOY ST ammd gApoug {3.008.206) {53.491.593) {2.534.880) (23.839.458)
: 29.670.035 7.008.674 38.972.389 29.847.348
Aiuvquemu uepiopara {240.610) (240.610) (240.610) (240.610)
KaBapb sio6Bnpa karaygwpnuévo aweuBeiag omy meapn 8ton 181.43 25.810.477 (161.475) 12.900.541
Tivoho kaBophs Biamg Mg mepitBou (31.12.2007 o 31. 12.2006 avticTorya) 25.267.988 32.678.241 30.570.314 42507273

LA



ZTOIXEIA TAMIAKQN POQ.N THZ [IEPICAOQY AlMOQ 1[1 31 AEKEMBPIOY 2007 (evowompéva ke un svorrompéva) oo e €
O OMINOZ H ETAIPEIA

' 11-3111212007 1/1-31112/2006 11 —31/12/2007 1M = 311212008
Aerroupvikic Agumgmm : )
Exc'npa&:l; QIS GHGITOES 4.956.257 8.483.656 262.823 (873.798)
TiAnpwpés ot TpopnSsuzs, spyu;opévoug KATI {5.968.323) (11.514.834) (1.420.571) (1.624.023)
TAnpuwpEs {sioTmpateg smoTPoPiV) POpwY : (111912 (129.038) (111.178) (76.134)
Toxo! whnpradveg b {54.341) - {2.482.117) - 0 {1.251.358)
Zdvoho Eigpoiv (Expotv) ané Asroupyixés Apaompibmreg (@) (1.178.319 (5.649.333) {1.268.924) (3.825.311)
EmsySunikéc ApaotnpiériTee
MAnptapéc yia- v cmaKmon svcmpmmv Ko Gihwv TI':IYI!:N o-rmxzxmv (2436) 0 (2.436) 0
Eionpateig ant nakgon svohpomwy ko aiMov moyioy oTorEiwy 0 52.660.434 0 31.372.070
Eiompateig {mhnpupiéc) and nhinoy (ayopd) emevBumkdn m)\mv (psmxmv, afioypaguv} 0 2792931 - 0 830.217
Téxor siompayBivieg 90.302 90.239 87.837 ] 48.061
ZivoAo Eigpotiv [Expotwv) amb Exrszmczgﬂpaampwmrsg (5] 96.956 55.552.604 85.401 32.351.357 |
XpnugroSotikéc Aouctnpibmrze: ] _ .
Eronptsis amd exGobivia ] avahngbivia Saveia . 28.850 34,545 0 0
Etoghijoeis Saveioy ] {81,502.777) 0 {21.848.137)
Etophfioeic unoxpetcewy and ypriarodonkis podioels (¥peokioia) (363.543) (5.189.879) {226.559) (3.681.573)
Mepiopema mAnpwBivia : 0 {150.267) 0 (143.119)
Ziivolo Eigpowv / (Expov) amé XpnyaroﬁoﬂxegApaamptémrag (v}  (324.683) . {46.878.378) (226.559) (25.473.829)
Kabaph, abgnon / {peion) ora rapax Sia8Ecipa xat ioodivaya wepiddou {a) + (B} + (v) {1.416.056) 3.024.893 (1.410.082) 3.052217 |
Topaxd SiaSéoma ko 1oofivapa évaping mepioBou 3.461.200 438.307 3.280.436 T 237218
Taproxa SioBEompa kai 1ooBivaga Aing mepidBou 2.045.144 3.461.200 1.878.354 3.280.436

-
¥

Mpéodera oToiein K wAnpopopies :

popmeP

1 10,

H pnmpm rcnpia &g shsxeex and TIC popohoyikES apyéc ueypl kit m ¥pfion 2004, H EAMATEZ AE. £ sxsx EAEYXGEI BEYP! kan T YpAOT 2001 Kol my Groyn m¢ srmplag dev
Tl'pDB)&ElTEI‘m 1 kavaBoAr) gapots Abyw mg euyEpeiag crumpmplcmou TV AoyioTiKiov Siagopiv, Tou Tuyov S Tipoxiyouy, E TIS onuavTIKIG fkTaonG (nples.

Asv ugioTavrar umodfikes ki TIPOCTEIRICEIC UTIOBNKY £1ri v aKIVTTOV ms

Or pgiotapeveg emidikeg SlopopEg, Kamll TV Kpion TS S0KA0EWS Bev QVOUEVETGE VA £{0UY OUCVTIN] ENTITTIOT CTIV CIKOVOUIKY KOTAGTOON TV ETIPEIGN T0U Opl}\ou

ApiBuée anaoyoAouuévou Tipeowmxol : 31 AckepBpiou 2007 : Opihou 30 dropa, Exaipiag 18 éropa 31 AexepiBpiou 2006 : Opikou 38 dropa, Evaipiag 18 dropa

Amo my Zsmapomu 2006 o XA £8eo 0T avaoToN T pnTpikg satpia kaBig Ko m uyarpik EAMATES ALE.

Tm mponyobyevn xpncn TIpoBAKOpE omy ohhayf mg axohouBoipevnt AGYIOTIKAG TOAITIKIG YIa TI cmonuqcaig TWV CUBLIETOXRY OF Suymplxsg amd 70 mo-rog KT OEWG oMV
sihoyn afia. Qg £k Tovou, 1 cupEToX pag otg Suyarpikég exaupies mg Kivag kaBopiome Baoet mg loonyiag Aohapiou - Euptd 070 10006 Gyioug € 18.682.276,00, 7o omoio
Kai, Kard myv Govoyn mg A:oxmcsmg ¢ Ercupeiog, avIamoxpiveiar omy ebAoyn afia, ket omy erarpia RONALTEX 8AS oo oot € 5.600.000,00.

Karét m Aijen e mponyoupéimg Xpiosws n kabopl Bscm g Suyarpixig EANATE= AE. karéom upvnnm Kat 1 sxonpela 1i6n npézﬁa (111 npoﬁ)\snopsvsg and 70 véyo
zvspysxsg YIG TV OVIPERGTOT] 70U Trpoﬁhqpmog autod fitoi i emavakmmk T .2 TG 24/1/08 anepdotoe : o) Ty peiwor Tou Hetoyixol kepahaios xari €: 3.656.652,48 Sia
PEIhoEWE TS GvaUooTIKAG ofia TG peroyic and € 0,66 0e € 0,30 je cuuqxqqucpo Ty, B) Tryv abdnon wou €5 € 3.047.210,40 peroyxol mqscx}\uwu rar € 3.047.210,40 Be
xemaBoAd perpridv pemy ExBoon 10.157.368 véwy Konviby avuviliav PEToyiv , ovouaoTikig agiag € 0,30 karpe 'ﬂpn ﬁlcezczmgéﬂ 80 exaomg , me e€ €0,50 ava psqu
Siapopdac xai ouvohixd € 5.078.684,00 ayoyévng oz £tBixé amoSepanixd ano mv aGfoT Tou pamxlxnu regahaioy utép 16 GpTio. |

Amd 1112006 f:xsx OTAUATOE! 1) nupaymyxm Giebikaoia Twv Buyarpiav eTapeiidv mg Kivag, sviy Sev Exouv syxarakeiplei of Trpocmﬁeaag yiamy srravahsnoupylu TOUG.

Zng QVUITEDL), ETMOIEC OIKOVOIKES KATACTGOEI, eV EXel zvcrmpcrrwﬁzl n znﬁvGuan o1 EUyu'rpucg srapefeg mg Kivag. H evorrofnon wv zralpalmv me Kivag dev Eyive olppwva
e Ta 00a avagEpovial omv &xBeom Siayeipiosws Tou AZ. Grou onpeidverat 61, Oev evomotolvial 1a umrshsupmu WY euym'p!mv jag ETC(lpsle g Kivag of peroyi v
omoiwv Jev elvar sianypéves oTo qupcmompm, ol om xmpa mg Edpag auTmy wpoﬁ).smm FuvnTi soappoyr Twv AATT kat Kord GuvEmed, CONQWYa [t 1a opIOUEVa omy
§ 1 ¢0. (B) Tou GpBpou 134 Tou N.2190/20, Smag 1oyliet, Bev UmOKEVTAE OF zvorroman

Ta Trosh Twv TWAGELV KOt ayopov. ompsunxﬁ o my Evapdy me oIKOVopId)S ¥pliong frou zxouv TpokiyEr and cquvahhayés pe Ta cuvBedepéva Wpog auT pEPN, KaTd mv
évvoia tou AT, 24 avaklovi orov Tiveks ©

. . . Dudog Ermpsia
o) Nuwhfosig ayaBiv koi UTMPECIOY . . 0,00 0,00
B) Ayopég ayaBtiv K UTRPEGIGIV ’ . 0,00 : 0,00
y) AmcrnioEig 224.987,00 10.278.737,00
6) Yamoypedoeig 483.894,00 483.8094,00
£) Zuvohhayég ki cpioipés SieuBuvTKGv CTEREIV ket PeEhdoY Tg ﬁlmmcqg 267.383,00 118.411,00
o) Amrarmoets amd SieubuvTikd oTehiyn kot péhy Mg dioikong 0,00 0,00
{) Yroypeioeig pog Ta SeuBuvTIRG oTshéyn ko péAn mg doiknong ) 0,00 0,00
TIPOZOETA ETOIXEIA KAl TAHPOQOPIEE TON ENOTIOIOYMENON OIKONOMIKON KATAETAZEQN
Emovupia Xpa kar. £5pag Togootd culiieToyic ) MéBoBog svomoinong
EAMATEZ AE. EANALA ' Ausoo 50,60 Ohu) Evonoinon -
RONALTEX SAS . TAMIA Emsoo 50,60 & «
"2613/2008
- ‘Bvag Zopfouhog

Nikbhaog Mapaykde




ETAIPIA TEXNHTHE METASHE «<ETMAs A.E.
AP.M.A.E.: 6013/06/B/36/61
‘Efpa: Auichnmn& 23, AGHNA
ZuvorikG mmvamm U'foxxaiu ko mAnpogopics evoromgitva & eraiptiag mg m:pléﬁou 1 luvouupmu 2007 peypt 31 Mapriou 2007
Ta TiapmeT OTonEa ko mgwsguraxmwazmuymm svrmspmquunwmqumi mamuuq K mmmmammzmmwam <ETMA» AE. wen Tou om}.uu me
SovioTolpt ETORVIC OTOV CVOYWGOT, TRV Apofs Ot oTmIcBijiom aﬁwgmaﬁmmemm“mvnaumyﬁumwmpw v avenpife omy Siekduvan SioBhaou T, GTOU QIpTANICE o)
S5ICLIETEG DHOADHIRES KIGOTEOE); oy Tipofhéntuy 1a &mm:;ﬂncé:ﬂpbmmﬁgm i &Szon tmmumgrw Opxael EAEYKTT ACYIOH] ST GUiTh amaiveital.
AueGBuvon Bibimou: ' www.eima.gr
Huspopnvia &yxpiong ané 1o Lioiiikd ZupBouMo oV TEpIoBikiv o:xuvemlabv KTGTTATEWY © 231512007
Oprutog EAsyiaiic Aayiamic : ~ Kahuppén X Yuypyiomothou
" EAgyra erenpeia; BAKER TILLY HELLAS AE.
Timog £xBsong emoxaimong Aev anireha
ETORXEIA IEQAOFIEMOY wrig 31 Mupriou 2007 {svomoimpiva ki pn svoTiomiiéva) Mook os €
ENEPTHTIKO - ‘ - T DOMIAQE HETAPEIA '
. 317372007 22008 2007 341212608
Méyia oroyeia Evepynikod. P215.738 30,449,009 0642029 31.173.320
AsroBijicna ) 914.069 930.224 0 . 8
Aricarioes a6 Tehéreg 742530 780,226 100482843 10.018.084
Aoma orongia evepyrmkol 387320 4.091.880 3.368.231 3744872
ZYNOAQ ENEPTHTIKOY - 35.548.566 36.251.155 44383403 24937373
NASHTIKO )
MoxpcrirpOBea|ieg UTOXPEROEIG 1.045.880 1.107.872 776,478 833.824
BpayprptBeoyeg ipameliKés UTOyped ORI ‘ 0 0 0 9l
Aormic BpaarmpdBeoyisg UROXpEOEIS ‘ 2285.112 | 2549448 1441938 . 1.586.173
|~ Ebvrko Umoypraoeay [n) . . 3310802 3.65/ 3% 2218414 2479004
Meroyxd regahare 32583872 2 22683672 22533872 22583672
Aomé oongia xabepfis Btong pedey eraipeiag : : 8.573.852 9.318271 19.591.317 19.923.807
Siwohe xaBapis BEomg perdiov ercupeiog {8) 31.567.524 31201848 174988 42507 273
Atvanbiiara Mesoynpiog {y) . , 680050 £91.803 ] LA
EGvoko KaBapiic eco-qg@ B+8) : 27574 . 32588% £.174988 42.507.279 |
TYNCAD NASHTIKOY in) + {5} 35.548.568 36.251.158 - 43383103 44531.273 |
ZTGD(EIA KATASTATHE ANOTEAEZMATON THE NEPICAOY ARO 11 - 31 MAPTIOY 2007 (evomommjitva Kol }m evorrompéve) Nood o2 €
- : O OMIAGE. HETAIPEIA
1.1-313.2007 113132006 1.4-31.32007 141-31.33006
Kikhog epyaov (Eooda) 1383784 1423535 0 ’ 0
it eéplin / (Tnuieg) : - 332,108 352540 ) 0 0
KépBn 1 {Enpieg) mge q>épmv, YenperoSonkdv, enevGunikby aroteheoudmwy ka1 amocBéoeny {438.215) {230.213 (433.98%) (185.243)
Képhn 7 {{hpiec) Tpo @opwv, YpRuaroSonkGy Kot encviuTIRGY aITSTEASOuiTIY (440.637) {865.297) {434.403) {450.937)
KépBn 7 {Tnpisc) Tpo pépuv . 3482202y (140797 - (332.250) (751.787)
Wiciov - Gdpor (14.060) {B8.586) 0 - {48.653)
Keépbn / {Cnpisc) yerd and gipoug and owveliueveg Epamﬁpmmg {a) 28546 64.848 0 0
Képbn / {Tnuiec) pexd card gbpovg amd Sioromeioes Spaomdmies {8) {384.808) [1.564.211) {332260) {806.440)
KépBn ! (npiec) yexé cné gépoug {ouwveibueves & Biakomeioes Spaompidmreg) (u}*' ) (356.262) -{1.499.363) (332.200) (808.440)
Karoyéuovio oe | _ . ‘ .
Merdyoug excnpeiag : . . (344419 {1.157.059) (332.290) (805.440)
Merdyoue pemyngplag {11.843) {342.304
KépBac (Capia) pesd and q:épaug v peroy| ~ Bagikd {oe €) T : 0,019 {0,084) 0,018} {0,044
ZTODEIA KATAZT AZHZ HETABQMN KAQAPHZ OEFHE ﬂEPIOAOY 11 - 31 MAPTIOY 2007 {evotrompiéve ke lﬂ evorrompiva) floci oz €
&) OM!AOE H ETAIPE!A
34312007 3473/2008 32007 332006
Zivoho kabaphic Gecng svap&g m—:prchu {1.01.2007 xes 1.01.2008 avno'roxxa) 32593.836 80.500.267 42.507.778 53.756.806
Képln / {Zyalec) meproBou pend amd phpoug . (36269 - {1.428.383) (332.280) (8064400
TNCAD | 32237574 88000004 | 42774989 §2.880.366
AravepnSéva pepiopara 0 0 0 : 0
KaBapé s1068nua karaywpnyévo ameubsiog oy kabapy Séom ‘ 0 1.108.130 0 1.341.120
Zwu}\o xeBapiic Btome Mifng nepioSou (31.3.2007 xan 31.3.2006 aviicronm) 32.297.574 £0.108.634 42174989 54.327.488




ETOIXEIA TAMIAKQN POON THZ MEPIOACY ATIO 171 = 31 MAPTIOY 2007 svotroupéva xen pin evom evu) Tood oc €

OOMAGE HETAPEA '
' : . ©L 14313200 113132008 1.1-31.3.2007 1.1-31.33006

Ewonpfieig ond anaimioeig ‘ 1.853.05% 1.252 608 2@5.756 (264.359)

Mg oE pojBsUTéc, epyalytvoug KA. (1.773.9586) {1.340.647) (337.965) {283.251)
|| MiAnpuiptc. (ﬁlﬂﬂpﬁ?ls ENIOTpOEV) Qo {47.830) 101674 {36.708) 13.982

Téxo TARpweivEs {13417 (442.818) 0 {118.108) |
_ Eumh Erapm’ﬂ {Expa@l) mmm;.ﬁpumnpwmng {a} : {181.859) (437883 {168.918) - {8174

- Thmpuopec lamy mrékmon wcwpmmv ket &MV Trayiy o-roaxelwv {736 {137.616) (738) 12

Eigwpdfeic and iAoy evotparuy ka1 dihwy Tayiuv oTosiuv ) 0 54.107 0 6.188

Eigmpéaic (mhnpwptc) ané maknon (ayopd) enevbumdy tithuv (yeroyiv, afioypbpuv) 0 35213 0 0

Edwoko’ EUW(EHFWV)MEWMK%MWMM @ __ {1 (43.556) U 8.15%6

Esgnpifaig cmé eRBoBEvIa wg)\qq)eéwa Béveia 0 743.442 0 831.480

Efoghioei; Savéitv - o 0 0 0 0

Efopkfionc unoypeiosuv awd ypnuaroSorikés pabioes {ypeahiona) {61.8%3) (276.612) . [B1544 0

Mepioyona mhipwbévia ) 0 ({71267}

Stiveldo Eropoin / Expoiay) me:maﬁondgdﬂamp;ﬁmngM {61. %} 395.563 (61644 . 213

KoBagi aisfaon / {peiwcn) oo rdpmendk Siadioipa ko iopGivaya wepi6Sou (o) + {f) +y) (244 ) {865.018) (227 258) {95.378)

Tapaxd SicBeona kot 1oobivapa tvaplng Tepitiou 81200 A38.307 3.289.438 287218

Tapard SraBtoia ke 10odivaya Mg TspidSiou 3216512 350.281 3082138 141.84

Tipdofera oroneio ka1 wAnpogopies ;
1. Hprpsd evapia Syet sheyBel amb Tig gopohoyikée apyéc iy xar ) ¥prion) 2004. H EAMMATES AE. 1 sheyy@el pfe kan m ypfiom 2001, Kart . cmowh g sraipiag Sev
“ npofhéneran i k@aBolvi popou Adyw mg suxépeiag o-upqmtptouou Tov AoyloTiKdy Siagopby, Trou Tuxév eangﬂxﬁqxow Ve TIg ORPAVTIKAG Exraomg Cnptleg.

2 Adyw efoghioswg Ty rpcme{mnv Bavelwv Bev upioavian m'roenmg K Trpounp:lmos:g umoBrkav eni noy muvmmv me.

8. Aev unbpyew cuifweg i vnd anmmma Biopopie o evBEEI va EYouv TRpavTIK enfirwon cmw IxoVOjIIKe KatfioTaom Twv eropeibv Tou Oyikay.

4. ApiBpdc emaayolouEvoy TpoCWTIKaD |

3 Megprion 2007 : Quidou 37 éropa, Eraipiag 18 ém:pu
31 Maprios 2008 : Ouikeu 50 &roya, Exapiag 28 drapa

5. Andmy 1n ZemepBpiou 2008 vo XA #8208 o8 avaorohy T Lotk sraipia kaBig kan meuympm‘] EMATEZAE.
8. Ko Mg g mpomyoupdvg yprioewg 1) kaBapr Béom g Suyarpriric EAMTES AE. kerom apurimki] ¥an A eraipeia 6a TipoPel o kaichAnhsg evEpyeieg yia my
avTiETdmon Tou TpofMisencs aurod. -
7. Aud 11412008 tyet oropomioe Tfpocmpmé 1) Tapaywyi Siabkaoia v Suycrpikby ecigEIdy 3 Kivag.
8. Ing uvmrepm gvDIGIIECEG GIKovoLKES KomaoTGawig, o aviiteon e myv nppqyﬂﬁqu xpnon, fev e svowpanwEe] ) enévauon ong Suyenpikés ermpeies me Kivag. Ma tov
Abyo aurd tporomoniBnkay 1a kevBiAia Tou Opiey mg ypioews 2006 hete va eival ouykpiopa,
8.  Tomodd rw ToASORDY-K ayopiv mnpetmxﬁm v Evepl me olmvoumﬁ;xpﬂoqgmu Exouv Trpokdye! affd guvahhayéc pe 1a cuvéaﬁqmva Tpog aut uépn, karb Ty
fvvoia Tou AA T 24 quakiovial ooV wivara
. ' : Opkag . Emnpsla
o) Nuwhijoeic ayaBbv kar urimpecdv 0,00 0,00
B) Ayopts ayaBiv Kai UTinpeciiY 000 000
y) Amarioeig : 22498800 10.080.237,00
%) Ynoypshoeg 080 . 0,00
£) Zuvohhavég ke opmiBéc SieuBuviniy oTeheyiv kar pehiy mg Siolknong. - 8241300 2451000
o) Amrcirfioeig amrd SieuBuviikd arehéy kar pedn e Bloiknomg 0,00 . 0.00
{) Yuoypetosig wpog Ta SieuBuvnikG otehéyn ko péAn mg Bolmong , 0,00 0,00
APOESETA ETOIXEIA KA DAHPOQOPIEE TON ENOICIOYMENON OIKONOMIKON KATATTATEON
Emuvoyig Yaboo xerr. Edpag Dooeotd culeroxfc SVOTOi
EAMATEZ AE. EAMALA Pueon” 5080 G EveneinoT
RONALTEX 8AS TAAIA Eueco 50,60 .
. ’ 21512007 - ’

Nixdhaog Mapayksg




ETAIPIA TEXNHTHE METAZHE <ETMA» A.E.

AP.M.A.E.: 60138/06/E/86/61
‘Edpa : AckAnjiniod 23, AGHNA
ZUVOHTIKE O KGVG[IIKU cronEia Kai TAnpegopisg evomoinpéva & sxmpeiag mg mepitBou 1 lavouapiou 2007 péym 30 lavviou 2007
(Zopguva pe Ty ambpaon 2/396/31.8.2006 Tou Aloinrikol ZupBouAiou The EMIpoC KEpUAIANORAC)

Ta mpmc(mmnxsiu K1 TINpORepits CTOXEGOUY OF [0 YEVIKY SVIMEPUIOT] Y2 TIV OIXOVOLIKT KOEOTAaN KK Ta anoTeAéopaTa T ETAIPIAS TEXNHTHE METAZHE «ETMA» AE. ko Tou ocpihau ™.

ZuvioTolie ETOREVNG OTOV CVCyVIOT), TIPIV Tipofs o ommlaBimore eifoug smvGmne} emheyl} f dAly ouwadiog} pe mv staupsia, va avarpéda cmwﬁm:ﬂuvanﬁlaﬁxmm MG, OOV VPN OF |
sﬁwwxmmpmmmgmmm&ﬁmhmwmﬂmmwgmnaﬁsaqmmmangmuopmma\ma ADyioH) GTOTE QUTT QTRHTETQ,

NisiBuvan Siabixrioy: www. elmagr
1 Huepopmvia éyxpions awb 1o Atowriks ZupBoiMo Ty TeploBiKbY CIKOVOUIKDY KOTaoTaoewyY © 241812007
Opruordg Eheyrriic AoyioTig | Tipoxomidng A. Avidnnog (AM. ZOEA 14511)
Bheyknixd eraipsia: . ’ PKF Eugweheysnmi AE
Timog ékfeong emexamong : Agvnmxt Tviopn .
ZTOIXEIA 120A0TIEMOY ¢ 30 louviou 2007 (evowompéva ki [ evorrompéva) food ox €
ENEPIHTIKO- : . OOMIAQE HETAIPEIA .

. 3010812007 i) 30/06/200 3111212008
Téyia ovoneia Evepynrikod ko1 aobpoial TEpIOUCIOKS CTONER BI20577 30.449.029 30.657.530 31473320
AmoByama 876571 930,224 0 ]
Amartjoeig oad TeAdmEg 712818 780228 10.091.263 10.018.081
Ao oronEia evepynril 510047 . 630.480 304.850 : 455,436
Yorpomkd BiaSmpa ke oelivaug 2.869.940 3461200 2.683.155 3280436
ZYNOAC ENEPFHTIKOY 34.889.921 38.251.158 43.736.998 44.837.273
TAGHTIKO
MogpomptBeopes uToypeboeig 388522 1.107.872 720.169 833821
Aormég BpaumpdBsoyEg VTOXPEDOEIS 2472018 2549.448 1.580.618 1586173
Eivolo vroypeigewy (6} . 345854 3.657.320 2.280.788 240004
Meroxixs kepdhaio T 22583672 21583812 22583672 22583672
Aomé orayeic kaBapig 8Somg ety erpelag . 8155815 9.318.271 18.8725%7 19.823807 -
Tivoho xoBapris Béon¢ perdyv erarpeiag {B) . 30.730.487 31.801.043 41455 200 42 507 779
Awauiyorx Merownpiag fy) . Beam 691.833 ] 0
Zovoho KaBapijc Dwng (B) = (B} + {y) : 31431380 325383 - 44.458.208 42507.773
ZYNOAQ TASHTIKOY {u) + (B) - 34.880.82] ~ 36251456 43.736.898 44.837,273

" ZTODXEIA KATAZTATHE ATIOTEAEZMATON THE NEPIOCACY ATNO 1/ - 30 IOYNIOY 2007 {svoTomytéva ey iy evetromueva) (oot oe €
O OMIACE HETAIPEIA
A -30/082007 11300062008 41300062007 41 —30/06/2008
Koxhog epyaoiav (Booda) . 2463307 . 2.754.308 Q 0
| Mixr kEgdn / {Tnpieg) - 801.919 684863 8 i 0
KépBn /{fngtiec) mpo @dpuwv, Xpnparbonkidy, ensvBumidiy anoteheopiuy kai cmncrﬁeoamv (859.837) {676.975) (818.748) {6573.027)
Kepdn / (Tnulec) mpo gapwy, YenuareBonIKEY Kol ETEVEUTIRGY GROTEREOHCTOV (960.68%) {1.848.322) {820.592) (1.403.472)
Kepbn / (Cruieg) wpo ppuv (738.486) (10264337) (648.084) {1.244.488
Meiav : épar {23.884) (BB.566) 0 {48.653)
Kepn / {Tnpiec) pert amé gdpoug amd ouvexifiueveg Spaompidnyeg {0) 31.651 132.088 0 1]
Kepdn 1 (Tnaiec) iené b pAPOUC 0Td icKoTreioes Spoampisyies (B) 782.021) {10.485.989) {648.984) (1.293.141)
Képdn ! (Cnpie) pert amd pdpoug (ouvetipeves & Siakomeioes Spaoinmomec) (o) + {§) (760.370) {10.352.503) (64B.o84) {1.283.141)
Meréyoug SIpEing : ) ) (705.345) {5877.380 {648.984) {1.293.141)
Merdyoug ueloqucplug , (55.025) {4.475.523)
KépBoc {fric) yert cmd @8povc avd etoy) - Baoied {oe €) (0 039) 0353 0038 0071
O OMIAGE, ' HETAIPER
. 44301062007  1i4-30/06/2008 174 30I05/2007 114 — 30/05/2006
| Kirhog epyasiv (Eaoda) ‘ “1.079.523 130973 - U 0
Mants képln 7 (Copieg) 269.811 332.423 0 0
KégBn I {Cnyiec) mpo cpépwv yprigaroSoTivay, emevBUTIKGY quoTEAeTyiTV KAl CeoBEoEwY - (519.6223) {446.781) {485.767) {387.783)
Kepdn J {Cnsiec) mpo cpopwv ¥PrHCTOBOTIKAY Kat ENEVUTIKIY GOTENECHGTY ) (520.044) {1.083.025) (485.18%% {652.534)
Képan / (Cnpiec) mpo gopwy ‘ ] {394.284) {8.853.539) {318.694) {486.702)
Melov ; Qapai {9.824) 0 .0 0
Képln / {Cnpiec) pert amd pdpoug and ouvenlipeves Spaompiémyes (o) 3105 68232 0 0
Képbn, / {Enpiec) uert amd @Opoug amd Siaxoreiosg Spaompmomyeg {B) {407.213) 8.821.711 {316.694 (486.702)
Keptn / ({rpiec) perd amé-gdpou (ouvexifipieves & Siakomeioes Spaompiimieg) (o) + (B (404.108) {8.853.539) (316.884) {488 702) d
KarovEuovr Ge ; ) . :
Meréypug eronpeiog {380. {4.728.321) (316.694) (4B5.702
Werdyoug perownpiag {43.183) {4.133.218) ’
KegBoc (Crjuia) erd amié @épous avd uetoxt — Baoikd (o €) : _{(0.020) {0.259) ©.017) (0.027)




N

ITOIXEIA KATAEI‘ ASHE METAROAON KAGAPHE GESHE NMEPIOAQY 111 ~ 30 1OYNIOY 2007 {evomroinuéva kat jin zvonomuava) HooGos €

O CMIACE HETAIPEIA
30/06/2007 S0/0GT2006 . 30006 30/08/2006
Tivaha kaapfic Stag dvapfng Tepiddou (1.01.2007 ra 1.01.2008 wnmmxc&) 32593836 80.500.267 42507278 £3.786.808
KepBn / (Tnuiec) wepioBou Herd amd popavg {760.370) {10.352.903) (B48.084) (1.283.141)
ZYNOAO 31.833.456 50.147 364 #1858.994 52 453 885
AsavepnBivia pepiopora (240.810) (2405610) (240.810) {240810)
KaBapd eobinua kareywpnptve amsuBeiog oy xaBapr] Skon 16447 3.128.413] 161.47 _9841.035)
Tivoho raBapic Séomc Mt TeméBou {30.6.2007 xai 30.6.2006 aviictonm) 31.431.381 48.778.341 41456209 42.812.020
ZTOIXEIA TAMIAKQN POON THE NEPICAOY AfIO 1/1-30 ICYNIOY 2007 {svonompiva xu o zvomﬂusvu)_ovﬁ oe€
[a] OM!AOE HETAIPEIA :
- ﬂga!__z M-30I062008 M- SOMZ 111 =30/08/2008.
A=vovpyixic ApaoTnpIoTIes ©
ElonpifEg omé anmioes 2728569 2935.008 243853 (435651}
TThnpespts o TipapnBeuTes, Epyatopivoug kAT {3.083.224) {3.282.508) {678.658) {1.562.880)
fTinpapts (eiowpdleic smoTpopiv) gipuv {84.792) 41081 - (80.153) 59.547
Téxal whnplEveg Y {1.318.048 0 {671.058)
. Zdwolo Ewpowv (Expowﬂ an'é Azmupym:gApumpmmmg(u} {448.447) _{1.625.373) {490.19% (2.608.840
Em ACTRPIGTHIE
TINnpapkg ymmv CATGKTon .wcwpumw Kol G0Awy TIcitov OToIXEIWY {2.435) 0 {2.438) 0
Eonpdfeic and mainon evaﬁapmmv a1 &ihwov Tayiov oTongioy 10.824 398.367 0 200,000
Eionpites (mnpupsc) and um)\ch {oyopd) emeviunikiiv Tithwv (peroyiv, afoypdpuv) 9 0. 0 151797
Eivolo Eicpowv [Expoiiv] ams EmﬁunngApuumpmqmg {8 8368 308.367 {2.436) 361.797
Apnuurobonxéc Apaommbtres: ;
Etomipaleg oma exdaliva / avakngléva Savera 0 2076.837 0 2.187.143
Efophijoerg Saveiwy 0 0 0 0
{ Efophjoes yroypehoewyY oo YmpaToSankes poBioes (¥peaiions) {150.231) {278812) (113.653) ) 0
- Mepiopara whnpwdivia 0 {71.003) 0 {74.003)
Eivodo Eiopotiv / [Expov) tné XprpareSankic Apaampdmreg {y) {150.231) 1.728.22 {113.853) 2.116.140
Kafapij aitnon | {peiwen) oo rapmakd Stafzopa xat icobivapa mepiobeu (a] + (8} + (y) (591.280} 502216 (B08.281) {141.003)
Teognard GioBéoa kal 1oodivaua Evaping Tepiiou  3.4p1.200 438.307 3.280.436 237.218
Tapoxé Siclimpa kot 1oebtvayia Mifhg Tepiitou 2865510 238523 2883156 316
' __ Npoodera ovonysia ki mAnpoQopieg
1.

H pmrpia} srmpxa el s)@(Bel ané 'ng popohoyikes apyEs BExpt kol 1 Ypefion 2004. H EAMATESZ AE. @t eheyxeei yéxp1 kan T Xpiion 2001. Kard myv Gmown mg evaipicg Sev

Tipofiénera 1y kanaBolf @dpou Abyw-mge z-:uxépexag OUPYRPICHON TV hoyioTikiy Siapopiby, TIou TUXGY 8 TpoKGoV, e TIC OHIAVTIKAG Exraonc (npiec.
Aoy eémch*smg WY fparrectmv Taveiuw Gev volatavial uoSiikeg kat T:pocqpslmcalg yHOSNKEV envd T umﬂmv me.

Aev udpyouv enfSikeg 1 U9 6«:(m]mu Siopopés Tou evBiEral va sxouv onpovTid} smmmcm OTRYV OIKOVGHIKT KOTGOTOOT] TWY ETCIpEIRY ToU Gpa?\ou
Apibubg anaoyoicuptvou Tipegwmiked : 30 lovviou 2007 : Opfhaw 35 aropa, Etarpiag 19 &ropa

2,
3.
4.
8

6.

7.

9
10.

1.

30 louviou 2006 : Opfvou 50 dropa, Evarpiag 28 &vojia
Amd wy n ZemepBpiou 2008 To XA 850t oF ovaoTol 9 JyTpi erdipia koBhe kol m euymplm EMATEZAE.

T7ic 30/6/2006 ﬁpopﬂmpe oy ohAGYT] TG aicoi\oueoﬁpevng AoyioTikic ToMTIKG yIC TIg cronpiioRIC TWV GUNUETOYIV OF chrfpncéq omod To KOOTeg KIfjoElg oty slhoyy afia.
O &x 10070U, 1] GUyEEToY Hag oTic Suyarpkés srmpxsg g Kivag meoplo'rqxe Béoer mg ioampicg AchAapiou — Eupd oro Tood (yraug € 20.324.324,00, 1o eroio xat
aianoxphvEia oy edhoyn afia, ko oY exapia RONALTEX SAS oo oot € 7.000.000,00.

H sapvnnin] wwm: omyv &Beon eNéyyou Tou Opkwiol Ereykn Aoyiotd opeiteral Kupiwg oTov Tpdmo wpaadiepioyel g sihayng ofiag Tuv Buyarpikiy eTaipiiy ms Kivag,
om p evoroinon me enéviuong oug Buyarpids sraiples mg K:vag, xaiig xat ovo br 1 Suyarpikiy RONALTEX SAS epappéle 1a ycmlm AoyioriG TipdTuTia kan 61 Ta
ANXTL

Kard m Mifn 6 Tcpam{ouuwng ¥pfioewe 1 kaSopt escn e euymplmg EMATEZAE. Kmecsq QPVITIRD K R mpain 1i5 Tepdefe cmg wpoﬁhmpweg Ih 10 VEpo
avépyaxeg ya mvnvnparmmoq ToU npuﬁ)\qumog auiod froi ry enavahrpmoe T2 mg 167107 onegtioioe 1 @) TR pelwon tou RETogKed :eeqaa)\umu ¥aid €: 3.656.652,48 Ba
HERICEWG THE ovauumimg ofia g pevoyicand €065 08 €030 e oupwr;q;xayé v . B) Tqv ainor Tou £§ € 3.047.210,40 yeroyxot xscpu)\mou k& €: 3.047.210,40

e mruﬁo)\q peTprvév pe TR éxBoom 10.457.368 vEwv oy avuvipuy Ry , ovepaomisg ofias € 0,30 kat e npq Giabéoews € 0,80 ammqg meet €050 avi
peroyt Stagopds kar cuvehikd € : 5.078.684,00 qyopévng o¢ £151x0 crroBeyamikG amo TV uogqaq TV ETOKdv unép To Gamie.

Ang 1/1/2006 e orayarios Tfpoowpwﬂ 1 mpu\fwylm SicGikaoia Ty euyarpnxwv mummv ng Kivag.

an GVWTEpL) EVBIGPETES OIKOVOKES XOREoTAOEIS, OF aviiBeon e Ty vponyouyevq ¥piion, Sev &ye1 evowpawBel 1y emévBuon ong Buyarpires emlpeu-:g Mg Kivag. Tia tov Adyo
auts TpomieToiBnkay 1 kovBikia Teu Opfdou mg xgxmmg 2006 howe va sive cuyxpim;m

T Tood v TwATEWY- KAl ayopiv owpeunxd and v Evapln me oovopikic xplong ou Exouv mpokdwe! amd auvahAayés Y Ta cuviedeptva Tipog aun] Epn, kard Ty
&vvoia Tou AA T 24 avahioviar orov Trivera :

. Dutog Eraiceia
o) Nuiioeig ayabdy kol uRREECIDY 000 0,00
B) Avopég ayabiby ke UTINPETIY 0,00 000
y) Anairioeig . 224.986,00 10.146.737.00
8) Ynoypethoug 0,00 0,00
g ZwaMuyégmquoxﬁé;EneuSmméw orhegov xa pehidv g Solmome 12982800 57.79200
ot) Anairioeig awd SieuSuvikg oTehiyn ko yEAR me Siofknong 0,00 -

Q) Yuoypewoeig Tpog Ta Sleubuvtik otehéxn kol iéhy Mg Soiknonc

900 0,00
NPOSSETA STOIXEIA KAl BAHPOOOPIEE TON ENDHO!OYMENQN OIKONOMIKON KATAZTAZEON
Koo v, £5pag Tooowsb ouiperoyhic gvomol
EAAAAA Mmoo 5060 Qhixd Evorrolnen
TAMA Eumgoo 50,60 « g

AhtfavBpog Maoyag

- ABI007 -
Gppouhag

O Aviig Oxsz

Ticithos TooukhiGng

Gov




EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
£mi Tou looAoyiopod Kai TWV ATTOTEAECHATWY XPHOEWS
TOU XpoViKoU SiaoTrhparog and 01.01.2007 — 30.06.2007

H vapouca TTou acpopa oT0 XpovikGé Bidompa Tou Trpwtou efapfivou TG TpEXoUoNS
qucswg 2007, ouverdyn olpQwva pe Ta opifbpeva aro GpBpo S tou N. 3556/07 kai- ig
' crxanxsc; ATTOPUCEIC me Emmmponfig Kscpa)\mcx\{opqg Tuvodelel Tig eCaunwviaie OIKOVOMIKEG
KOTaoTaoelg ¢ eraipeiog g xpovikig mepiddou 01.01 —'30.06.2007 kar replhapBaveroar,
padi pe mic dnAwosig Tou Hpo:-:ﬁpou Tou A.Z. ke Alvrog Zup&au)\cu Kot U0 peAdwv TOU

Moot Tupfouliou ot avwtépw efaunviaieg OIKOVORIKEG KCI'EGG'FQGEIQ, me xprgcawg
2007. .

Z16 29 louviou 2007 r:pcx\fpaw‘;rmﬁeqxs oto =evodoyxeio ATHENS IMPERIAL n Ta;(mcr'}
Tevikly Tuvéheuon Twvy psroxwv ™ME eTaipeiag. 2T Zuvéhsuon Trapaupaencw pa'roxor
EKTTpOCEITIONVTEG Troooatd 42,60% Tou HETOXIKOU Kegahaiou TG ETUPEIRG Kot pE Lpncpoug
5.483.597 wa troo00td 97,24% QUTGV svxpienxav T akbhouBa Béuara g nuepnoiag
SiardEetog ™G ;

E\(Kpaeqmv Ol ETHOIEC OWOVOMIKES KATUOTATES, QTOMIKES Kat svammpavsg, RS XPHoEwg
01.01 = 31.12.2006, annAAéyn 1o AioknTikG ZupBoUMo km o1 EAeykiég amd kaOs subivn
arrolniImMoEwWe yIg Ta TIETTpaypéva Trig eAeyyBeions xpricewc, syxpienmv o aoiéc km
QTTOTNIIGEG TWV LEA®Y Tou AoiknTiked ZupBouliou, ota oToia TepaTépw TTapeoyEon n
arnfeica, kat apdp. 23 kot 42° § 5 Tou KN 2190/20, &daix pog Ta PéAn Tou AL Ko Ta
A~rtikd oTeNExn.

EYKpleﬁKE n mfaisom psptcxpm‘og OTIC TIPOVOMIOOXoUS, HovO, pa‘mxsg YIQ I} XPrioT} 2006 £§ -
eupw 0,048 ava yeroxn.

Egehéyn n Ekayxﬂm srmpsta «P.K.F EYPQEI\EFKT iKH AE.» y;cx va Sievepynoer Tov
EAeyX0 NG Xprioewg 2007. ,

— B — Kupriire Ol-'KWEWOl Kou afsBoidTHTE

1. Amaiuon emévBuonc oTnC SuYaTPIKEC eTaipefec STV Kiva

Emreidry ot 800 Suyarpikéc etarpeieg otrv Kiva arté 1/1/2006 éxouv T‘:po{aai OTAV GVAOTOAN
mg Trapcwiymﬂg Toug SpaompidtTag Adyw 'cxvnﬁmag je Tov cuveraipo ¢ Kivag, ko
TV Trspm"rwcrn mou np avridikia ouvexioBel emi paxpov UTTGPXEL O Kwﬁuvo«; EK TOU
Adyou autou va Ti‘pOKULpEI arragiwon Twy 0o srmpeiwv

2. Avéheykrec Qopohovikd XoRosig

H eraipeia-€xel eheyyBel popohoyikG amd TOKTIKOUE QOPOAOYIKOUG EAEYXOUG HEXPI KO T
¥prion 2004 1a Be oKOVOpIKG ¢ crmxsic K arrors)\écumc kpidnkav axpin, 'siNprﬂ
Kol opioTikd. H euycapmq aralpsxcx EAANATE= AE. & a)sayxes: Qopoloyikd atmd TiC
opUGOIEC OPXEC HEXP! m xprion 2001. H erapeia smpa ot Bev Ba mpokiwouv
cpopo)xoymag BIaQopEC KAT& TO POPOAOYIKS EAEYYO TV xpr}cawv 2005 — 2008 kaBuwg kat
kaTd Tov €Agyxo ¢ Suyarpiic g EAAATE= ALE. yia 1ig ¥prioe 2002 — 2006 Adyw
g Trapouciag Jruidv Kai wg ek Todtou Sev éxel Sisvepyrioa OXETk TPGBASWN OTIC
OIKOVOMIKEG TG KaraoTdoeg. Mapd tauta, Sev prropel var cmox)\am;i - TrepimTwon



: , , -5-
asf,dymyng POPOAOYIKOU gAéyxou oT0 HEAAOV VA ETIQEDE (popohowm Bczpn Kai va

eMBaplvEl TG OIKOVOMIKE QTrOTEAECUGTA KAl T xpnpareomovomm KATaoTaon Tou
Ow)xou

Aviaywviouéc Trou avnieTwTHel N RONALTEX SAS

H RONALTEX SAS, Suyarpiri g EAAATES, amrd v omoid, amokALIoTIKA, TTpoEpXETal
o kUkho¢ epyaowvy Ttou OQuilou Opaompiomoilir 610 YWpe NG eumopiag
KAwmoﬁtp!avroupyiKmv TIPOIBVTWY OV Eupwwdikﬁ ‘vatm, gvav évrova qvmywwmixé
kAGSo. [apd tov éviovo cxvrcwiv:cpo n ermpslo: £x8l amruxst va eivar o‘mﬁspa
kepSogdpa. Mapd TadTa, o amymvxcpog Twv ex10¢ E.E. xupiwg, cwuywwcmv ™mg
RONALTEX SAS, eviéxerar va perooel Ty kepSogopia Kal Ta pepidia ayopds g ke, wg
£K TOUTOU, VA ETTNPEGOE! QPVITRKA T CITOTEASOATA KA TV OIKOVOUIKY) 8€om Tou OpiAou.

H éxBean of CUVEAAAYHOTIKOUG kivBUvoug afichoyelrar fwg yaunA yia Tv Erapeia

© apev6g pey BT GAeg oXEDSY O ouvalayég Dievepyolvial o Eupw, agerépou Be Sidn

— I — Oikovou

Sev umGpyouv SaveleKkés uwoxpewoeg. H povadual emibpaot) amd TIC CUVOAKQYHATIKES
HETQPBOAES TTPOEPXETAN T TV aTmroTiuNon Twy 300 SuyaTpiKwv eTaipeioy oty Kiva n
omoia Exet yivel oe USD kar uttdpyel np avrictoiry emiopacn aid v peraBoN mg

-loomyiag €78, H . Aioknon- mg Erapeiag  TrapoxorouBsl  Saprwg  Toug TUXéV

cuvcx?\}\cxvpanxoug KivBivoug TTou evBEXETAN va npompouv ki afjoroyel myv avuym
)\mpng OXETKWY péTpuv. 70 TPWTO £CGUNVO TNG TpEXoucag xprioswg 2007 n stapsia
Bev £xa poRel oe TaxTIKEG Siayeipiong TOU ouvalAayuarikol kivdavou.

H okovouxn Kcrémcwﬁ NG eTaipeiag £xe1 wig €G-

a. Ta Bix keedhama katd mv 30/6/07 avépyovra ot Tood € 41.456.209,00 é&vavm €

42.507.279,00 atny apxr} TG Xprioews.

B- To KukAOQopOQY EVEPYNTIKG € 13.079.068.00
ZGvolo evepynTKod € 43.736.998,00
Nayio evepynmkd € 30.657.930.00
ZOVOAO EVEQYNTIKOU : € 43.736.998,00
101 kep&haia € 41.456.209.00
2 UVONO UTTOXPEWOEWV TPOg Tpdameleg € - _
20vOAD AOITTRV UTTOXPEWCEWY € _2.280.783.00
Zuvo;\c Maenrixod € 43.736.998,00

ATTO T QUWTEPW TTPOKUTITEL on n eraipeia £yl undevioe Tig Javeiakég TG UTTOXPEWOEIS amd
Tpamedikd Savelopo.



y) Akiviira in sraipsiag
A.- TAmed0o 0800 Opgéwg Apz 6.680 € 7.729.084,00

B- « KOTY. p 1.582 € 179.715,00
M- <« lepag OBol W 1.450 € 102.312,00
A- ¢« & « > 755 € 181.297,00
E.- Kripio KOTY € 80.182,00

- A -'Zggctvnxég guvaAAavig pe cwﬁs&ag £va pépn :
NwAdoeg

Agv 'urrépxauv cuvd)\)\ayég (TTwANCE) HeTagd Twy etarpeiiv Tou Opikou

— E Napo
a) AuoiBeg ﬁraueuvmcwv ara)\sxwv Kot eAwyv Tng Aiolknong -
Opidou € 1 29.828,00 Eraipeiag € 57.792,00
B} Amrartrioeig amd SieubuvTiké oTeAEn & pEAR TG Alofknong Asgv urdpyouv
yY) YToXpetdoeig mpog SIEUBUVTIKG aTehéyn & pEAN g Aioiknong < «

AS\( sxouv xopnyneat Eavexa oE ps)\q TOU AIOIKNTIKOU - Zupﬁau)\tou 1 ¢ SicuQuUVTIKG msAaxq
mge arcapsaag v

Ta wood Tou cmacpspcmm OTO Kacpal\mc E — avwtépw, agopadv oto oGvoAd Toug apoxﬁsg
ou &xouv kaTafAnBel TIpog Ta pEAn g Oreiknong ko Ta SieuBuviKG GTeEAéYn Kartd To
TIPWTO EGEUINVE TNG xpr‘gq-swg yia Ty €K HEPOUG TOUG TIAPOXE} unqpscmixv TIpOg TV eraupeia
HE BAoT KX TIG stmsg ITOPACEIS Mg Tevikn¢ ZuveAsUoEWXS TG ETAUPEING.

EKT¢ Tedv aviuTépus auoRGv Sev ugicTavTal GAAEC cuvakiayéc peragi mg ETCHpSIC(g Kat Twy
- HEAWV TOU A.Z. K ﬁzaueuwmwv OTEAEXWIV.

Alriva 24 YerrrepBpiou 2007
TO AIOIKHTIKO ZYMBOYAIO



- A . . -9-

EKOEZH EMIZKOIMHZHE ENAIAMEZHE OIKONOMIKHE ﬂAHPO@OPHZHZ
npog TOUG ;Js'foxoug G “ETAIPEIA TEXNHTHZ METASHZ «<ETMA» A.E.”

Eicaywyn

ETTOKOTITOOME TOV auvr;ppévo sraipikd kau evomomuévo ioohoyioud Tng “ETAIPEIA
TEXNHTHZ METAEH_Z «ETMA» AE” (n eraapeia) g 30" louviou 2007, TG OXETIKEC
(CUVOTTIKEC) KATAGTAOEIS aworgAadpc’nmv, HeTaBoAwY 15iwV KEPAATiY KOl TAMEIQKWY POV
NG e€dunvng Tepi6Bou Tou £Ange quEv MV NUeEpounvia KaBWC Kai TIC EMASYMEVEC
emegnynuanikés onuerooeg. H Aloiknon Tnt; etaipeiag Exer Ty uBGvn Yia TNV KOTARTION Kal
TrapousiacT QUTIG TS EVOIGUECTIC CUVOTITIKIG OIKOVOHIKIIG TTARPOQOPNATS, oULQWVa HE Ta
Alsevﬁ NpoéTuTra Xprjpatooovopikic Ninpoedpnong, émwe autd £xouv uBeTBel amd Ty
Evpwraiki} Evwon ko scpappééowm gy evdidueoTy QtKG\fO[J!Kﬁ TAnpogdpnon (<AAN

34»). Ar} pog eubovn eivan n Ekepaon evog cupTrepdouaTos £ QUTAC ™G eviigHEONG '

GUVOTITIKIG OIKOVOUIKIC TIARPOPOPNONC e BAGT) TV EMOKGTIMOT HOG.

Elpoc 1n¢ epyacias amcxom)ong

Awievepyricape Ty eTWOKATINON HAOC cup(pm\m ps: TO A;aevag ﬂpo‘rurro Emcmnnaqg 2410
«Emoxétmon Eviigueong  OKovoukiig: H}\npocpopncng TTOU ,Alsvepyarm amd 1OV
Avegdormro Eleykrry g Okovopikng Movadag» o10 owoio mraparméumouv 1a EMnvika
EheyktikG Tipétuma. 'H emoxéTinen cuvictara O Sievepyeia Siadikacitov  yia TV
avadimon rr)\r;pqépeptdxv, Kupiwg omd Trp_o'ﬁcw'rra Trou -gival UTTEGOUVA YIG OIKOVORIKG Ko

hoyioTikG@ Ofuora Ko oV eQapUoyr] Kpitkig avdlucng Kol Aomrwy  SiaSIKAGKOY

amamnncng To edpog piag epyaoiag emokdTNonNg eivar ouowBiog uKpdTepo amd évav
s)\ayxo Trou Sievepyeital o0u@uva pe T@ EANVIKE EAsyKTIKG ﬂpowm:( Kai emropévwg, dey
pag Side mv SuvaréTha va amokiooupe Tnv Siaopdhon 6T Exouv TiepElGEl omy
avTiAnyn pag 6Aa T& onuavTIKa 'eépma Ta otola Bq eixav émcnpowesi oe évav éAeyxo. Karg
cuvétrela, 1 Tapodoa Sev amoTeAel ékBeon s}cé\kxou.

Baon yia éxppacn avrigemns yvd’)yng
- A6 Tov éAsyx0 pag mpoékupay Ta £€ig BépaTa:

1) H amortipnon Twy cupusroxxbv oTig 800 Buyarpikég eTaipeieg otnv Kiva oty gloyn) agia

Twv 20.324.324 cupw, EyIVE XPNOIHOTTONIVTAC pseoﬁo Tpocdiopiool autri¢ Tou Bev
TprB)\E'ITETm amd 1o A.ATL39.



<

O érrpeme BGoer Tou AAFL 27), i Tapaywyikh Epamnptomm Twv oTroiwy £xel SiakoTel amd

mv 11172008, - é1rwg avcxcpspsm oty Znueiwon B1, om ceAida 4, twy OIKCNO{JIKwV .

Karaoraoeov.

3) 21 svowom;févsg OIKovoLIKES Katqmdcarg TrEpIAGUBAvVETa KO UTFOGU‘{QIPIK(} graipsia,

e TooooTO EUUEDNG CuNeToXNig 50,60%, g omroiag of Okovolikes KaraoTdoeig Exouy

cuvtoyBel pe Bdaon ta MNoAMKG AoyioTkd Fpbrutia Kat &y alppuva Ye. Td‘ ATNLXIL ke
uﬁon)\auv TTOC00T0 9,77% emi ToOU svoncmpavou gvepynmkou kot 100% emi TOU
svcmzr}psvcu KdkAou ep\mmwv

4) Omnwg avapéperar kat oty Inpeiwor 2.16 1wy OwovopKov Kq'éczmdcamv, OPICHIEVES
popooyikEs Snwoeig TG UNTPIKIS Kat TG Buyampikiig g Bev Exouv eheyxBel amd g

- OPONIYIKEG apxeg KOt KOTA GUVETFEIX O1 epope)&oyng UTIOXPEWOEIC YIC TIC XPAOEIC QUTEG Bev

£XOUV KQTaCTE! OPIOTIKEG,

5) Acufavopévwv utr own: a) én n a'rmpz-:ia éxel DIOKOWED TNV TOPOYWYIK NG
BPaCTPISTNTA, EKTTOIBVTAG TOV UNXavoAOYIKO NG £EoTTAGHSG KAl TO HeEYaAUTEPO HEPOG TwV
dmvﬁrwv TG, B) TO VYOG TV CUTTWPEUHEVWY Z;qpxcbv KO ¥) TV OVTEPK TIapaTnpriosoy
uac 1 xai 2, dnpoupyolvial coBapic auPIBoAES we TPOG TNV BuvardTTX NG ampeia; va
CUVEXICEE TNV 5pacrrﬂp‘térnrd TG |

ZULTRPAGHIT € QVTIOETN yVwiin

ASyw TG oNPaVIIKOTNTAC TwY SEudTWV TTOU TIERPIYPGQYOVTN OTNV TTAPaTTGVW TTapaypago, n
ocuvnuuévn evBIGUECT OIKOYOUIKT) TTANPO¢OpNnon Sev Trapoucidlel eGAoya o1rd KGBE OUCILBN
amown, TNV oxxovopm’} kardotaon g erapeiac kard v 307 louviou. 2007,
qupamomovowm TNC TTID00T) KAl TIC TGUEIOKES TNG PoéS VI TRV a&uprwn mepiodo oy
ENnce TV npepopnvau quth, cupcpqu HE TO AAI'! 34.

- ABrAva, 25 XemreyBpiou 2007
O OprwTég . ¢ AoyioTig

ANTONIGT OKomAHz
Ap M ZOEA 14511
PKF EYPQEAEMKTIKH A.E.

A. Knoioiag 124, 11526, ABriva
" Ap'M IOEA 132

-10-
-2) H untpikA eraupeia. Bev svorrolncs TG 500 Buyarpikég smxpasg ™™g Kivag (émmwg Ba



ETAIPEIA TEXNHTHE METASHE «ETMA» AE.

AP.M.A.E.: 6018/06/B/36/61
‘ESpa : AokAnmiod 23, AGHNA '
ZUVOTITIKA 0IKOVOLIKA OTOINET Kt TANpopOpiEs evoTompEva-& eTaipeiag mg TrEpIGSoU 1 lavouapiou 2007 px-:xpl 30 ZemreyPBpiou 2007
_ E0ppuve ge TV anogaon 2/396/31.8.2006 Tou AoiknTiKod ZupBoukiou The ETiTpoTc Kepahaiayopac)

Ta IapaKiTe TTonE K n)\qpumopieg CTOKEOUV UE ICT YEVIKE BVWEpIIT) YIS TRV SIKOVOIKY KemdioToon kel Ta aorehéopema e ETAIPIAZ TEXNHTHE METASHE «<ETMA» A.E. kai Tou opidou mg.

ElwioTolye cTovg OTOV Qvaviham, TRV, Tipoaftl- ot omoicSost sifoug EmuTIK) sThoy fi G owahhad pe TV arapeic, va avaptfn omy GistBovan iaBikrlou e, Gmow avapwves o

evBIGETES DIKOVeIKES KnTaoTETEs Tou TipoBdTouy Ta A} Aoyiomicl TipdTuma kol ke 1 &xBeam emokSTMonG-ou opKwiod EAeyKT} AoyioT] GTiore aum cavamEiat,

Augibuvan Siadidou: ww.eﬂnagt _ :

Hyepounvia éykpiong amé 1o Alo:mnxé ZupBodAo Twv TreploSIKdv Olkovopikb Kataotdoewy © - 26/ 172007 i
| Oprwitg E?\ayxmg Aoyigiag Tpoxomidng A. Avidvios {AM. ZOEA 14511)
- | Eheyxmikd eraipeia : . PKF Evpwehsyrmxai A.E

Tomog axeaong EHIOKGTRENG | " hevomanehiat

 TTOIXEIA [ZOAOTIEMOY g 30 imglﬁplou 2007 (evomroInpéva K pn VOTOMUEVY) Nosd c£€

ENEPFHTIKO 0 OMIACS ETAIPE]

o . : 30/08/2007 3111212008 30/09[ T 311212006

Néyia O'fmxsla Evepynm(ou ka1 aothpoa naptoumcxa granEia . 28851989 - 30,445,028 20.691.380 31173 320 ’
AmoBépara : 1.001.427 930.224 0
Amarmoeig and miehdreg 576702 780.226 10.138.627 -+ 10.019. 081
Aowré oroyeld evepynmKal , 500224 630.480 302701 455.436
Kpnparikd Sipléoa kat igodivaya 2311.883 3.481.200 2148678 3.280.436
EYNOAQ ENEPTHTTKOY - 33.344.225 38.251.456 . 4228134 44.937.273
RAGHTIKO :
MaxpompiBecyeg uTG)pedoEig : erckivig 1.107.872 . 870.111 833.821
Momég BpayutipGReapeg UTToypehige - . 2188211 - 2543.448 -A.227.601 1585473
Zdvoho undgpeiiczwy (d) 3.089.738 " 3857320 1.887.712 2429934
Merowiké keopdhaio , 22583 672 22583872 - 22583672 22583872
Aoma orangia xabagic Biong percxwv ernpeiag . 6978822 8318371 17.800.810 19.923 807
Zivoho, kaBdpric BEane perdywv evaipeiog () - . 28562584 31.001.943 40.383.682 42507.279
Luxardyiaia Mevognplas () . 891.883 69183 0 ] 0
Edvoho KaBapijg Bang (8] = () +{y} .- 30254487 32593836 40.383.682 42507270 |
MQAG HAB!:!NKD?Y {a) * {B) . 33 344.225 36251156 = 42281304 - 44937973

ZTOIXEIA KATASTAZHE ANIOTEAEZMATON THZ [EPIOAOY AIMO 1l1 30 EEHTEMBP!OY 2007 (avowolqyavu LG iR avorrompsvu) Moo g€

O OMIAOEY © HETAIPEIA
) M- 30/09!200 l1 30/09/2008 1M 30092007 i1 - 30/09/2008
Kikhog epyaoiov (Eoaba) 3.278.653 3.747.203 0 0
Mikrd: képdn / {Tnpieg) 827532 - 943,542 ] 0
KepSn { (Tnuisg) Tpo qmpwv ¥phoTobonKbY, EREvOUTIRGN GToTERECHETWY xar uﬂucrﬁwemv {(2.152.057) {2279.793) (2.011.778) {2.070.537)
. KepBn H{Inpieg) mpo @dpuv, YonperoSonikdy ko emevButikdv amoreheopdmwy {2.153.323) - {3.713.480) -{2.013.042) (2.660.520)
Kepan / {{nuie) o Hbpwv , {1.908.272) (17.776.265) (1.721511) (3.625.435)
1 Meiov : Gépor . . - (28.980) £293.808) - _ {253.8%)
KeépSn 1 (nuisg) pam and (popoug and auvelopeves Epacrrqplormag {a) 38.415 179515 0 o 0
Kepdn / {Onyieg) pm amd apoug amd Siaxoneioeg Spaopiomyes () (.9765877) (18240689) (17711519 (3.879.43%
Kspﬁn 1 {{nuiec) e ard pépoug (ouvexlopeves & Sickomeioeg ﬁpamqplomtag) (a) + () " {1937.262) (18.070.174) {1.721.51) (3.879.434)
meoug ETCIIpEICIg (1.830.881) (11.052948) = (1721511) - (3.879.434
Mersypug pelopnpiag {108.581) {7.010.226) .
KépBog {{npin) perd amé gopoug gvd yetay] ~ Baoks (oe €) i {0,101) {0,607) {0,085) {0,213}
) i : O OMIADZ HETAIPEA
) 7300092007 A7 -30/09/2008  47-30/0812007 A7 —30/08/2005
Kihog epyacitiv ($oodd) 815.346 932898 0 ]
Mixr& képan / {{nuieg) 225613 258580 0 ) 0
Kepdn I {{npiec) wpo PopuY, YorporeOonikiby, emevUTikiv anoreAsopdroV Kal arreoBioswy (1.182.220) {1.602.815) {1.082.028) {1.497.508)
Keptin | {{nuie) Tipo GOpuV, XpRHCTOBONKAY Kt ETEVEUTIKAY CRIOTEASTHTWY {1.192642)  {1.785.156) (1082450) - (1557048
Képln I (Tnpieg) mpo ghpwv . {1.171.788) {7511.928) (1.072.527) (2.380.950)
Mefov : Gépar {5.108) {205343) - 0 (205.343)
KeépBn / (Cnufeg) pera and q;épou; ant guvelopeveg Spaompiépeg o) 6.784 37.434 : 0 i}
Képlin / {{nuieg) psru ané q:opuug ant Hlaxaneioeg Spacmmbne (B) {1.183.658) {7.754.705) {1.072.527) {2.586.203)
KepSn J (Cniec) perd amd @dpoug (Guvexilopeves & Emonsmg Bpaompimeg) (u) +{R) {1.476.8%2) {7.111.21%) (1072827) (2.586.203)
Karavéyovras oF © ' .
Merdyoug exnpeiag : {1.15.336) (6.182.568) {1.072527) {2586.203)
Meréyoug peiogmpios {51.556) (2534.703)
KépSoc (Cnpic) pert ammd ppove avé peTay — Baoikd (oe €) (0.082) _(0.285) {0,059) (0,142)




ZI'OIXEiA KATAETAZ!-E METABOAON KAGAPHE aEZHZ ﬂEPlOAOY 111 - 30 SENTEMBPICY 200 szom ompéva Kol i Evonsinpéva) Mood og €

O OMIAQE. - HETAIPEIA

: 30/09/2607 . S085/2008 30/08/2007 30/09/2005

- stvaho xaecqug Béemg evapm;mpnéﬁou {1.01 2007 ke 1.01.2008 cmlcroxxa) ’ - 32583834 60.500.267 22507278 . 53786.806
KépBn / {Tnifec) meprdBou pierd and q:opoug {1.937.262) {18870474) {1.721.541) {3.870.434)
ZYNOAQ . S . 0.656572 42.430.093 40785767 43907372

" MavepnBévia pepiopara ’ . (240810 . [(240810). {240.610) (2408103
KeBopd si06nja kaioyuppévo ancsulsias oy kabaph eacm {181.475) {2.237 65%) 18147 8.230.27
Tivoho koBapric Béanc Mifne Tepi6Bev.{30.9.2007 kar 30.9.2006 avictona) 30,254.487 38.951.832 0. 383.882 41.436.485

ETOIXEIA TAMIAKON POGN THE NEPIOAOY AfO-111 - 30 SENTEMBPIOY 2007 (svomompeva xm.un gvoroinpéva) oo o €

-0 OMIADE HETAIPEIA

1 30090007 1M 30!@/2006 111 = 30/08/2007 11 — 30/08/2006
Eiﬂ'ﬁ;m&slg awd anmrﬂmg . 3643742 3909829 2756808 {800.345)
1 Thnpuwiiéc oF mpojmBeutéc, spyq{opevoug g , {4.471.382) 248.969 {1.188.723) 1.413.389
Mnpuyié; (Eotpitig mmmmv} 9puv : (118085 - (87158) {80,898} {118.658)

Téxon mAnpuBivisg {28.674) (1.637.133) _ 0 {651
Zwajo prow (Expaw\d ané Aumupyzxa;' Apaompiémzes (o} _(973.358) ~ 2304500 509 (874613 (256.530)
ﬂhqpmpég \ua mv amdkanon’ svowym'mv kat GiAwy Tayiwv groneinoy {2.436) {80.138) (2.438) {24.400)
1 Eiongttic amd mikion svonpaiy ka Gihwv nayioy oTeieiwy 10824 44,897 0 0
.| Exmphiteg (mhnpupgs) and 'mh?\qon {ayopd) emevBunkiv Tithwv {ueToxbv, abioypdowy) _ 0 0 0 0
, Zon ,Empow}(Empwﬂ m Em&umngpaomp;émng {8 8.388 - BJ18 (2.436) {24.400)

JcoSorE .

Exa*rrpagslg cmquxéaewm 1 cvu)\nq;ema Béveia . o 1.809.246 0 2.486.083
Elsphiotic -Saveiuy . b 0 0 0
Efoghioric uroypedoemy: crrrexpr]pmoﬁenxag woemonlg {%eechMicia) (184.345) {276.613) {183.711) 0
Mepiopera TARpiSsvra _ 90 8.1 0 {69.133)
‘Edvoko Eropoiov / {Expodiv) amb XpopmmeSonkés Apuompismuss (y) . (184348} 1563, 63500 183711 2.126.860
KoBapij abERod}: jp;mgn)m ik BinbEgipa xaioobivapa mpléﬁou @+l ~ - (L3483 395295 (1.140.760) 1.845821
Tomexd SoBEEHG K HEbVaE 'g'p&;g TEpIBtay ) 3464200 436.367 3.280.435 237219
’Tcxpmﬁ Em%taaﬂm-xal lanéwapm\ﬁéagmméﬁau . 2311883 4388:600 2.148678 2083.140

)
v

F WETPIR STOIRIE G ENERBel o1 Hg; wmmés apEs

TipaBhETEICR 1) KaraBoAf gopeu Abyw THE suxspmag FUIRQIEEGY va Awmixmv Elacpepmv TwoR wxﬁilea i
Adyw efepNioTwg v mm{’,ucdw Baveiwy Sev ypiotovic UTTQBﬂKEg Xt wpammsidmagmoa]mv R aqumw me.

ApBuss emvasyeheuptivou Tipoowmked : 30 XemeuBeiou 2007 - Oyioy 34 drepa, Ermpiag 18 &iopa
At Ty In ZemeuBpion- 2005 1o XA £6eie o quacTol 1) LnTpikd sraupia kaBig kar T Suyarpi EAMMATEZ AE.

PR pN

Dev unépyou enidikeg 1 vid Biormoia Siapagic Tou eviibEial va Eouwy onuavnm SIEMET Gy OIKIVORIK KATAGTROT TWV ETAIPEIRY TOU O;ﬁi\ou
30 ZemepBpiou 2006 : Opihou 48 éroja, EmlpngB Groya

i gy kat T ¥piom 2001, Kezd my &matpn mg eTapiag Sev
WUV, UE TI TAVTIRAG EXTadnG Jnuies.

T 30/672008 wpoBfikaue omv ahhayh Mg axahouﬁoupevqg AoyioTikhg TONTKIAG YieTIG aTOTIBEIS TV TUHLETOXY- oeeu\larpmég and 1o Keoiog kifigewg omy sthayn afia;

Qg ex 10500, § ouppeTaR] pog ongBuyarpikss draipieg mg Kivag xaSopiomKe Bhaoer mg ieutgiag AeMuplou Eupth o710 Bood Gyoug € 19 358206 00, 1o omolo ket

QVItTRKpIYETal amveu)xoyn atia, ko1 oy Eraipia RONALTEX SAS oo tromd € 7.600:000,00,

Kari my it g ipenysuiévag Xprigews ;) xabapr} Béom s Seyarpii EANATES A.E. karom i kot  apeia 157 wpbefes ang mﬁkméums and 10 véjio

EVEpYEIEQ?{IﬂTﬁV avnpmmcq Tou TipaBAfieTas auTed ot  enovdknmd T2 mg /o7 auepioioe ; g) Tn RERDOT Tou UETOXIKGY- Kwaha(uu xara €: 3.656.652, 48 810
HEIDTEWS TRG evopacnmg atia mg perayic amd €6,66 ot €0,304e @upwn@wpo Tmdv . §) Tqv aitren Tou €5 € 3.047.210,40 eroyxod mm\mdu kara € 3.047, 210 40
e xamﬁo)\q jietprEbv e Ty -&Boen 10.157.368 véwy reivibv avwvipwy HETaXiv,, ovopooTIkc afius € 0,30 Ko pe m;m Eicesuewg€ 0,80 exacmg et €050 avi

HETOXT 5|uq>opagm1 ouvohikd € ; 5.078.684,00 ayapevqg ot idikd anebepearikd and myv atinoT] Twv petaxhy uTEp To dpTia.
8. Ambd H2006 & craparicea Trpocmplva n napuymyxm SiaSkaoia Tev GUYCElewV ermpeubv 06 Kivag,

auid 1pa‘nommenmv 10 koviohia Tau Opihou mg xpnoewg 2005 dote va elva ouyxplmpa_

Tng avutépw evBiGyEoes oikevapIKES kaTagTaoeig, ot aviliBeon ey Trpoqyoupzvq XPI]D'F], fiev Exer evowpamoBtl j emévBuon omg Buyarpikég enaipeieg g Kivag, rld Tov Aéyc

40, Tomood TV TACEWY K1 ayopthv ampmma amd my avupéq me otmvopm’lg xpnong TIoU £xBUV TIPOKOYE! CTTd ouvahhayes [eTa cuv&séepava THPOG auTr PEpn, KaEd TV
gwvoia Tou AAT. 24 avahdovTar oTov TVaKG |
Ourhog Exaipeia
d) NwAfoeig qyuedw Kal UTImpEcIv ,00- 0,00
B} Ayopég ayaBiv Kol UTmpESHOV . 000" 0,00
y) Afranfoeig 22498600 10.264.101,00
8) Ymoypetooeig 550.870,30 550.870,00
€) Zuvahhayés ki auoiBéc SisuBuviikiy oteheyibv ka ehdw Mg ﬁxoxmong 193.800,00 86.445,00
ot) Anamigeig and SeuBuviikd atehéyn ket ek g Swikmang . 000 000
Q) Yraypeioeig Tipog 1a SisuBuviikG orehém kat uékn me Solkreng 000 0,00

TPOZEETA ETOIXEIA KA IAHPO®OPIEE TON EMOMOIOYMENON OIKONOMIKON KATASTAZEQON

Xbpn vam. £5pag Tlogegtd suteroic M
TAAAIA Fugon 5080 » €

W

. MéBoBo¢ svomoinong
EAAARA ' Auego 5060 Ok Evorroiner

4 O'OUKMEI];




Yméyxpea Mpéowma

H eraipeia urrdkerral TAfpwe oTi¢ diardgeig Tng Emrpotig KepaAaiayopdg mepi
Xeipaywynong TN ayopds Kai TTPpEoRacng O€ TIPOVOUIaKY] TTANPoeopnon , 6TTwg autég
opifovtal armo Tov Nopo 3340/2005 kaitnv - ut apiBu. 347/12.07.2005 amrdépacn
S E.K., kai éxe1 Béoer ot B1GOeon Tou EmrevduTtikol koivoU TOV KATAAOYO Twv
UTTOXPEWY TTPOCWTIWY , TWV TIPOCWTITWY dnAadn Trou éxouv TrpdoBacn ot
TIPOVOUIGKH TTANPOPSPNoN.

Ta uméxpea mpoéowta ¢ A.E Texvnmic Merdéng - ETMA  eivan :

Méin Tov AvotknTiked Zvpfoviiov

- Xapikaog VA. )\|d|,n'rang Mpdedpog & AiguBlivwy Zl_’lpﬁbu)\og ,EKTEAEOTIKO HEAOG
- ANéEavdpog . Maoyag MEAOG , N EKTEAECTIKO _

- Adgvn BoeAiv —~AiGqutren MéAog , pn eKTEAEOTIKG , AvegapTnTo

- leé)\aog r. MdpayKég MEANOG , PN EKTEAEOTIKOS | Avaic’xmeb

-M&uhog M. TooukABE ~ MEAOC , eKTEAEOTIKG

- Mpnyépiog B. Mapkouilog “MENog , N ekTEAETTIKG , AvegdpTnTo

- Oeodwpa Ke:paul’ﬁcx , MéAog , M EKTEAEOTIKO

Etri xe@aAfig Tpunudarwv

Mewpyiog M. MoAuxpovakog YiréuBuvog TUANGTOC Ecw'r.. EAéxyou :
EAévn Mewp. Tpiun Nop. Z0uBouiog — YT1r/vn ETaip. AvakoIivwoewy

OpkwToi EAeyKTéC

Aviwwviog A. MNpokoTridng TaxTik6G
HAiag ™. Zageipbdtrouhog AvatrAnpwuaTIKGg

MNépav Twv avwTépw , UTTEXPea TTPOCWTTA Eival KAl GTOHO GUYYEVIKA QUTWV KATA TIG
Keiyeveg diaTageg. '



Tufpae Ecotepikod EAéyyov

Z0powva pé TI¢ Kelpevee diatdeic (N. 3016/02 KATT) Ka TIG OXETIKES
arro@aosic ¢ Emirpotmig Kepahaiayopdg , u(pn’_cncxmn Tpripa: Ech;pIKoo
EAéyXOU , ETIKEQAAAC TOU- OTTOIOU - £XEl OPIOBE] CUPPWVA UE aTOPAoH
Tou A.Z. MG cTaupeias , o K. Fewpylog . FloAuxpovakog | OTEAEXOG TNS.

ETQIPEIOG HE WOKPA TIPOUTINEECIAL .

CUMQWNa LE TO Voo Kat Tov amrd louviou 2003 Kavovioud £0WTEPIKAG
/\elxoupyiag NG eTaIpeiag , SIEUKOAUVOLIEVOG OTNV EKTEAECT] TWV KABNKAVTWY ToU

ard 10 AioiknTikG ZupBouMio kar OAeg TIG UTINPECIEG TNG ETAUPEIaG .
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