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1. NMAHPO®OPIEZ I'A THN ZYNTA=H TOY ENHMEPQTIKOY AEATIOY KAI TOYZ EAErKTEZ THZ
ETAIPIAZ

1.1. N'evikég NMAnpopopieg

2T0 Napov EvnuepwTikOd AcATio nepiéxovtal OAEC ol MANPOPOPIEG KAl TA OIKOVOMIKA OTOIXEIa Nou €ival anapaitnTa
yld TN OWOTR €KTiMNON TnG nepioudiac, TNG XPNHUATOOIKOVOMIKAG KATAOTAGNG, TWV AMNOTEASOMATWV KAl TWV
NPoONTIKWY TOGO TNG ETaipiac "IXOYOTPOMEIA SEAONTA A.E.I.E." (e@egrc n "ETaipia" r) “ZEAONTA")0E UNTPIKO
£ninedo ,000 kal Tou Opiou (epeErc O 'OMIAOZ ZEAONTA A.E.)oe evonoinuévo €ninedo , and Touc eNevOUTEC Kal
TOUG OUMBOUAOUG €Mi TwV ENEVOUCEWY TOUG,.

O1 €nevdUTEG Nou evOIAMEPOVTAl YIA MEPICOOTEPEC NANPOPOpPIEC Pnopolv va ansuBbuvBouv kaTa TIC EPYACIYEC
MEPEC KAl WPEG:

>1a ypageia Tne ETaipiac, Naudpyxou Nikodrpou 30 ABriva , TnA. 210 3724900 Turua MeTOXWV Kal OXECEWV HE
EnevOuTec .

H olvTagn kai n d1GBson Tou napovTog AeATiou £yive aUppwva e TIC diaTaEeic Tng 1oxUouoac vouobeaoiac. To
NEPIEXOUEVO TOU AeATiOU KAAUNTEI TNC avdaykeg NANPoPOpnNonNg Twv eNevOUT®Y, ONWC auTeC kaBopilovTal anod To
apbpo 8 Tng 5/204/14.11.2000 ka1 7/372/15.2.2006 anogdaceic Tng Emmponnc KepaAalayopdc.

YneUBuvol yia Tn oUvTagn Tou EvnuepwTikoU AgATIOU Kal TNV akpiBela TwV OTOIXEIWY NOU NEPIEXE! £ival Ol K.K.:

Mavvng Ztepavng, AlcubUvwv Z0Boulog TNG ETaipiag, kaToikog ABnvav, TnA. 210 37 24 900
Mavvng Avdpiavonouhog, Mevikog AIEUBUVTRAC, KATOIKOG ABNVav, TnA. 210 37 24 900
Eudyyehog Minag, Oikovopikog AIEUBUVTNG, KATOIKOG ABNVav, TnA. 210 37 24 900

To AloiknTikO ZupPoUANIO TG €Talpiag dnAwvel OTI OAa Ta WEAN Tou £xouv AGBel yvwOn TOU MEPIEXOMEVOU TOU
napovTog AeATiou kal padi e TOUG CUVTAKTEC Tou BeBaiwvouv unslBuva OTi:

1. 'OAEG 0l NANPOYPOPIEG Kal TA GTOIXEI NOU NEPIEXOVTAl GE AuTO £ival MARPN Kal aAndn.

2. Aev unapyouv aA\a oToixeia kal dev €xouv AABel Xwpa YeEyovoTd, N anokpuyn f NapaAsiyn Twv onoiwv
Ba pnopolos va KATaoTHosl NApanAavnTIKO TO CUVOAO I HEPOC TWV OTOIXEIWV Kal MANPOQPOPILY OTO
ETrjoio AgATio.

3. Y€ Bapog Tnc ETaipiag kar Twv BuyaTpikwv £Talpeiv Tou OpiAou dev eKKpePoUV OIKAOTIKEG dIAPOPES N
dlaiTnaieg, ol onoieg 8a pnopoloav va £X0UV ONUAVTIKEC ENINTWOEIC OTNV OIKOVOUIKN TOUC KaTaoTaaon.

1.2. TakTikoi OpkwTOi EAEYKTEG — AOYIOTEG

H ETaipia eAéyxeTal anod opkwToUG eAEYKTEG. Tov EAeyX0 Twv OIKOVOUIK®Y KaTaoTAaoEwV O €VOMOINKEVN Kal [N
Baon nou £An&e oTic 31.12.2007, xprion 2007, kabwg kal TnG Xpriong 2006 dIevipynoe 0 OpKWTOC EAEYKTNG KOG,
Avaotdoiog Enap. Kepatonc (A.M.2OE 10871) Tng etaipiac «Z.0.A. A.E.O.E.» (dielBuvon: dwkiwvog Néypn 3,
112 57 ABrva, TnAépwvo: 2108629835).

To ETnoio AeATio kaBw¢ eniong kal ol €TACIEG OIKOVOMIKEG KATAOTACEIC TnG Xpnong 2007, Ta migTonoinTika
€NEYXOU TOU OPKWTOU €AEYKTH) AoyIOTH Kal ol ekBETeIC Tou AloiknTikoU SupBouAiou yia Tov ‘OpiAo ZeAdvTa, 6oov
agopa Tnv xpron 2007 £xouv avaptnBei atnv dicuBuvon diadikTUou Tng Talpeia¢ www.selonda.com
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2. NMAHPO®OPIEZ I'TA TIZ APAZTHPIOTHTEZ THZ ETAIPIAZ

2.1 l'evikég NMAnpopopieg

H Etaipia 19pUBnke To 1990 Ye TN VOUIKN HOPEPr TNG aV@VUMNG €TaIpiac kal Tnv enwvupia “IXOYOTPODEIA
SEAONTA ANQNYMOZ ETAIPIA TEQPIIKQON EKMETAAAEYZEQN” (MEK 4511/31.12.90). MMpoékuywe anod Tn
ouyXwveuon Twv etaipiov “IxBuoTtpopeia ZEAONTA E.M.E.” kai “SEAONTA IxBuotpogikny E.M.E.” kai Tnv
TAQUTOXPOVN METATPONM TNC KABE pia anod auTéG o avwvupn Taipia.

H ETaipia £xel £dpa 1o Afpo ABnvaiwv, ATTIKNAG, dielBuvan: Nauapyou Nikodruou 30 kal n dIapKeld TNG apxIka
opioBnke oe 50 £tn. OI €yKATACTACEIC TwWV IXBuoyevvnTIKWY oTaBuwv Tng ETaipiac Bpiokovral otov Opuo TG
SeAovTa Tng KovoTtnTag Zogpikou KopivBiag, 118xAu. and tnv ABriva kai 35xAu and Tnv Kopiveo , atnv nepioxn
MavayouAn Tou N. ®wkidoc (npwnv RIOPESCA AE.B.E.), 520xA\d. ano Tnv ABriva kai otnv nepioxn Awpida
>ayiadag Tou N. @eonpwTiag (npwnv TPITQN A.E.I) kar ano 1o 2005 ora Wayvd EuBoiag OTIC eyKATACoTACEIG TNG
AQUA HELLAS AE. O1 BaA\GoOIeC £ykaTaoTACEIC eKTPOPNC BpiokovTal aTov ‘Oppo ZehovTa, Nioo MéTpo, Nhoo
OBpi16 (NopoU KopivBiac), ‘Opuo BoupAidg (Nopou ApyoAidac) ,otn 8£an OpBoAibi, douaki kal Kahapdaki (Noyou
Apkadiac), otov 'Oppo KouUpapo, Mayavid kai Xahkia  (NopoU Oesonpwtiag) kai otov AcTtakd ( Nopou
AIToAwakapvaviag). AOYw TwWV KOIVDV EKTPOP®V e AGANoUC napaywyoUc £xel avanTUEEl HOVADEC EKTPOPNC OTOV
AoTakd — AIrwAoakapvaviag, otnv Nrnoo MAatid — ApyoAidoc oTtnv KaAupvo kai otnv EUBoia.

ZUM@wva Ke To apBpo 3 Tou kataoTaTikoU, okonog TNG ETaipiag eiva :

a) H ekTpopn 1xBUwv ot JIKEC TNC 1 EEVEC €YKATAOTACEIC KAl N €unopia auTwv evrtog TnG EAMGdoc kalr oTto
€EWTEPIKO, N CUMUETOXN OE OMOIEC 1 NAPEUPEPEIC EMIXEIPAOEIC, N NApaywyn kal nwAnon yovou 1XBUwvV Kal kabe
AaAAN dpaoTnpIOTNTA Nou OXeTICeTal e 1XOUOKAAAIEPYEIEC,

B) n ayopd, ekKPeTAAEUCN Kal aglonoinon akiviTwy.

Y) N OUMKETOXN O dpacTnNPIOTNTEC OXETIKA PE TNV EKUETAAEUON £pywv a&lonoinong, ToupIoPoU Kal avayuXnc.

0) N Napoxr CUUBOUAEUTIKOV UMNPECI®V NPOC onoladrnnoTe (PUGIKO I VOUIKO NPOCWNO OXETIKA HE TNV opyavwan
Kal Jloiknan ENIXEIPNOEWY OTOUG TOUEIG dpacTnpIOTNTAC TNG €TAIPIAC,

lMa Tnv eniteu&n Tou akonou Tng n ETaipia pnopei:

a) va ouvepyaleTal Pe onolodnMoTe TPOMo e onolodnnoTe NUedano r aAAodano, (PUCIKO 1} VOPIKO NpOCWo Mnou
€MISIWKEI €vav ano Toug Napandvw okonouc,.

B) va ouppeTdoxel oe AAeG nuedanéc | aAAodanEC €nIXEIPrOEIC ONOIAodNMNOTE ETAIPIKNG HMOPPAC, HE OUOIO N
napeppepr| akono.

Eival eyyeypappévn aTto MnTpwo Avwvupwy ETaipiov Tou Ynoupyeiou Epnopiou, apiBudc MAE 23166/06/B/90/01.
2.2 ZuvTopo IoTopIikO

To 1981 1dpUBnke n etaipia IxBuoTpogeia ZeAdvrta E.M.E. pe okond va dpactnpionoinbei oTov KAAdo TNng
EVTATIKNG EKTPOPNC BaAACcOIVOV Wapiwv. ZeKIVOVTAG TNV OpacTnpioTNTa TNG OTOV TOMED TNG EKTPOPNC TWV
guplalwv wapiwv, n IxBuotpopeia ZeAovta E.M.E. anoTéAeoe Tnv npwTn EAANVIKN enixeipnon Tou kKAGdou Twv
IXBuokaANigpyeIwV 1 onoia UNEBAAAE eNevOUTIKO NPOypaAUpa n enidOTNAOT, TOU OMNoiou ykpiBnke anod To MEwpyiko
Tapeio Tng Kovotnrag (FEOGA) To 1982.

To 1983 oAOKANPWONKAV O £PYACIEC TWV EYKATACTACEWV AYKUPOBOANONG Kal €ykaTaoTaednkav ol 6 npwTol
IXOuokAwBoi GUVOANIKNC XwpnTIKOTNTAg 720m3 oTov Oppo 2eAovra Tou NopoU KopivBiac. To 1985 n eraipia
NPAaypaTonoingoe TIG NPWTEC EEANIEUCEIG Kal MWAE TOUC NPWTOUG 5 TOVOUC £ToIKOU WapioU.

To 1986 10puUBNKe N ZeAovta IxBuoTpoikr E.M.E. kal dUo Xpovia apyoTepa Eekivnoe n oxediaon Kal KaTaoKeun
TNG NPWTNG PAong Tou IxBuoyevvnTikoU oTaduou n onoia oAokAnpwOnke To 1989 pe anoTéAeopa va EEKIvhoel N
AeiToupyia Tou oTadpod.

To 1990 dnuioupynBnke n IXOYOTPODEIA SEAONTA A.E.l.E. and Tnv GUYXWVEUON TwV €TaIpi®V IxBuoTpopeia
>ehovta E.M.E. kai Zehovra IxBuotpo@ikn E.M.E. Tnv idia Xpoviad oAoKANPWONKE 0 NPWTOC NAPAYWYIKOG KUKAOC
Tou IxBuoyevvnTikoU aTaBpoU o onoioc anédwaoe 1,3 ekatoppupia 1x6udia.

To 1991 uhonoINBnke n KATAoKeU TNG SeUTEPNG PACNG Tou IXBuoyevvnTIKOU oTaBuou. Me Tnv oAoKARPWaon TNG,
N napaywyikr duvaToTnTa Tou IxBuoyevvnTikoU oTaBuou oxedov TpinAaoidoTnke. To 1992, n ETaipia sEaydopace
v eTaipia “Akouahdip IxBuoTtpoikn E.M.E.” otnv vnoo Mérpo Tou N. KopivBiag n onoia Npooipepe VEEG
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MPOONTIKEC Napaywylkng dieupuvonc. And Tnv idia xpovid n ETaipia apxioe va CUPHETEXEI GTO DIKTUO BIQVOMNG
VooV papiwv Tng eTaipiac “ASTAPTH A.E.” To onoio dpacTnpionolsital atov EAANVIKO Xwpo.

To 1993 n GUVOAIKN XWPNTIKOTNTA TWV NAWTWV EYKATACTACEWY TNG ETAIPEIAG OTOV OPUO ZEAOVTA KAl OTNV VOO
MeTpo Tou N. KopivBiag aviih@e og 40.000m3. H ETaipia HeTa and ogipd kepdo@OpwY XPrioEwv NpayuaTonoinoe
onuavTikr al&non kabapwv Kepdwv oc 525ek. OpX. kal avaknpuxBnke n povada Tng xpoviag, kepdidovrac 1o A'
BpaBeio ano Tnv ‘Evwaon Eidikwv EmioTnuovev YoatokaAhiepyeiwv EANGSAG.

To 1994 n IxBuoTtpopeia ZeAdvTa A.E.I.E. gi0xBn otnv MapahinAn Ayopd Tou XpnuatioTnpiou AZiov ABnvav.
AnoTéleoe TNV npwTn EANNVIKA eTaipia Tou kKAGdoU Kai dia ano TIC eAAXIoTeC o JIEBVEC €ninedo, Mou N YETOXN
Toug dianpayuarteudTav o XpnuatioTrpio ASiwv. Tnv idia nepiodo We TNy ioaywyn TnG 1o X.A.A. uAornoinenke n
g€ayopd Tng sTaipiac “YdaTtokarNiEpyeiec AuTIKNG EANGdoC A.E.B.E. — RIOPESCA” katd 70%, n ornoia GUVETEAEDE
oTnVv dnuioupyia IoxupoU Opilou eTaipiwv IxBuokaliEpyeiac. EmnAéov, n ETaipia e€aydpaoce 1o 51% Tng “Biomar
Hellenic ABEEL.” (npwnv Aqualim EAAnvikn A.E.), n onoia anoTteAei Tnv npwTn €Taipia atn diakivnon 1x6uoTpopwv
otnv EMAda kar péhoc Tou eupUTepou Aavikou Opidou Biomar S.A., Tou MeyadAUTEPOU €gupwndikou
OUYKPOTNMATOG Napaywyng IXBuoTpopwv  Kal NpwTondpou OTnV €peuva Tou dlairohoyiou Twv MoIKINOBEPUWY
wapiov. Tnv idla xpovid n eTaipia cupueTeixe oTnv idpuon Tng Eurofish Hellas A.E. pe okond Tnv gunopia kai
dlavopr| wapiwv otnv Eupwnaikr) Ayopd.

To 1995 ulonoinBnke n anoppo@non TNG BuyaTpIkng Taipiac AkouaAdip 1xBuoTpogikn E.M.E., kal n eEayopd Tou
67,53% Tnc AQUAVEST A.E. n onoia kateixe To 99% Tn¢ IxBuoTpogeia ApyoAidac A.E., To 44,14% Tng
IxBuoTpopeia OBpioU A.E., To 10% Tng Avepodeaaa A.E. kal To 7% Tng AotapTn A.E. NMapdAAnAg, n ETaipia péow
au&nong Tou PeToxIkoU kepahaiou TN AQUAVEST AE nou npayupatonoindnke 1o 1995, aU&nos Tn GUPPETOXN TNG
o€ 84,2%.

Tnv idla xpovia Eekivnoe n ouvepyaaoia PYETAEU TNG EpNOPIKAG Taipiag Eurofish Hellas — AotapTn A.E. Tou Opilou
SEAONTA kai TnG 1xBuoTpo@IknG eTaipiac Bubiyan Fisheries oTo KOUBEIT e OKOMNO TNV PETAPOPA TEXVOYVWOIAC,
TNV avainyn Tne dIaxeipionc Kal TNV eKUETAAMEUGH TNG CUYKEKPIKEVNG ETAIPIAC.

To 1996 n Etaipia au&noe Tn cuppeToxn TNG o€ 85,1% oTnv Aquavest A.E. kal npoxwpnos oTnv anoppopnan Tne
IxBuoTpopeia Apyohidag A.E. Tnv idia xpovid n taipeia Eurofish Hellas A.E. anoppdpnoes Tnv Aotaptn A.E. kai
£701 dnuioupyndnke n etaipeia Eurofish Hellas - Aotaptn A.E. otnv onoia n IxBuoTpogeia ZeAovrta A.E.T.E.
OUMMETEXEN pE NnoooaTo 30,74% kal n Aquavest A.E. pe noooaTo 2,6%. H Eurofish £xel 800 aA\odanég BuyaTpikeg
eTaipieg, otnv AyyAia (Eurofish G.B. Ltd) kai otn M'eppavia (Eurofish G.m.b.h.). MapaAAnAa, n Etaipia noUAnoe To
NogooTd CUMMETOXNG TNG 51% nou eixe otnv Biomar EMnvikn A.E. oTo ouvétaipo Biomar France S.A. Tou
gupUTEPOU Aavikou Opikou Biomar S.A. ka®Bwg n diATAPNON TNG CUMMETOXNC QUTAC Oev evTaoooTav OTo
oTPATNYIKO OXEDIAOMO TNG.

Tnv idia xpovid, 1dpUBnke We cuppeToxn 100% and Tnv ETaipeia, n Selonda International Ltd pe £dpa To Hvwpévo
Baoileio. H etaipia autr) 6a avaiaBel Tnv  napoxr udaTokaANEpYNTIKWV / SIOIKNTIKWV UNNPeoIovV (HETAPpopa
Texvoyvwaoiac) oc digbvec eninedo (KouBerT, Ziykanoupn, ITalia), eEacpalidovrag Tnv duvatoTnTa dielpuvonc TNG
OUMMETOXNG Tou Opihou og 1XBuokaANEpYNTIKG avadUOMEVEC ayopeC naykoodiwG. H BuyaTpikr Tng eTaipia
Selonda International Ltd, unéypaye ocup@uvia diaxeipiong (management contract) pe Tnv IxBuoTpoikr €Taipia
Bubiyan Fisheries, otnv onoia CUUMETEXElI PE MOCOOTO 55% 0 KpaTikdg EnevduTikog Opyaviopog Tou KouBeiT
(KIA), pe okond Tnv avaAnwn Tou management, Tn petagopd Texvoyvwaoiag (know-how), Tnv npopnBeia yovou
Kal TNV €PMopIKn eKMETAMEUGN TnG eTaipiac Bubiyan Fisheries €vavTi apoifng yia Tnv napoxn TwV avwTEPw
unnpeoiwv (management fee).

To 1997 n ETaipia anéktnoe 1o 99,9% Tng eTaipiac Apavitoec IxBuokarhiépyeliec ABEEI n onoia d1aBTel yovada
EKTPOPNC, ME duvapikoTnTa 160 TOVoug, otov ‘Oppo BoupMiag ApyoAidac. Eniong, Tnv idia Xpovid aneékTnoe ToO
40% Tng eTaipiac OZTPIA A.E., piac ev Aeimoupyia etaipiac ixBuokaMiépyeiac (Hovada eKTPoPpnc) OTov OpHO
BoupAidc Tnv onoia peTanwAnoe oe oUvTopo Xpovo. EninAfov, auénos Tnv Béon Tng os 92,4% OTnV €UNOPIKN
etaipia Eurofish Hellas - Aotaptn A.E. H ETaipia unéypaye cupQwvia PE PMETOXOUG TNG ITAANIKAG eTalpiac Marina
Maricoltura Alto Adriatico Spa (MMAA) yia Tn GUMUETOXN TNG KaTa nooooTo 40% otnv v Aoyw eTaipia. H ETaipia
Aoknoe To JIKaiwPa NWANCNG OTOUG PETOXOUC TNC MMAA dedopévou OTI Oev TNpronkav opIGUEVEC NPOUNOBETEIC
nou opifovTav oTn CUP@WVIa NOANCNG.
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Tnv idla xpovid npayuaTonoinos pia Badid diapBpwTikr aAhayry oTnv dIEUBuUVoN TWV NApaywyikov KAAdwv e
OTOXO TNV £vTagn TWV IXBUOYEVVNTIKOV OTABU®V KAl TwV HovVAdWV EKTPOPNG KATW and eviaia, yia Tov kabe
kAGdo dioiknan.

MEow Tng Buyatpikng Tng Selonda International Ltd kai ota nAaioia Tng oupgviac diaxeipiong (management
contract) pe Tnv Seabass Farm Pty (SBF), n onoia avrikel kata 100% oTo Technology Development Fund Tng
JIykanoupnc, n ETaipia npounBeucs kal eykATEOTNOE yia Aoyapiaopd TnG npoavagepBeioac etaipiac SBF nAwTEC
£YKATAOTACEIC 0TV Hovada ekTpo®nc St John’s Island oTn Ziykanoupn.

Tov Iavoudpio Tou 1999, ol peToxéc TnG ETaipiag petataxdnkav npog dianpayudreuon otnv Kipia Ayopd Tou
Xpnuariotnpiou AZimv ABNvav.

KaTd To €Toc 1999 eixyape Ta NnapakdTw onuavTika yeyovoTa yia Tov ‘OpiAo:
OAokAnpwBnke n diadikacia cuyxwveuong dI' anoppoProswe TG BuyaTpikng eTaipiac RIOPESCA A.E.B.E. ano6 Tnv
Etaipia.

H ETaipia o ouvepyaoia pe Tnv NoAueBvIKn €Taipia xBuoTpopwv Biomar idpuce ypageio pe TNV enwvuyia Biomar
& Selonda Representative Office otnv Kiva. 3konog Tou ypageiou eival va enefepyaoTei oe Paboc €va
ENIXEIPNOIAKO OXEDIO yia kaBetonoinuevn enevduon oTov kAGdo Baldcoiag udatokahhiépyeiac. H enévduan
avapéveTal va Eekivrioel evToc Tou 2000 pe oTOXO APEVOC TNV £0WTEPIKN ayopd Tng Kivag kai ap’ eT€pou Tnv
ayopd TnG Ianwviag pe avTioTolxn CUPHETOXN TOU VEOU OXNUATOC Ot peyaia dikTua diakivnong kal epnopiac
IXBunpwv.

Mpoxwpnoe oTnv idpuon TnG BuyaTpikng kata 40% cTaipeiac «Blue Water Flat Fish Ltd»(B.F.F.) otnv OuaAia. H
BFF eival napaywylIkr €Taipia EKTPOPAC ToU waplolu Pe Tnv ovopaocia «turbot- Kahkavi». To wdpl auto eival ano
Ta Mo gUnopIka €idn wapiwv otnv Bopeia Eupwnn. H ekTpo®r Tou wapioU Ba yivel O XepoaieC ykaTaoTACEIG
XPNOIHOMNOIWVTAG TNV TEAEIOTEPN TEXVOAOYIQ KAEIOTWV KUKAWHATWY vepou. Eivar pia enévduon nou oiyoupa Oa
ENNPEAOEl TNV Nopeia TG IXBUOKAANIEPYEIQG Ta eNOPeva xpovia.

Tov Iouvio 1999, anékTnoe MEow TNG BuyaTpikng Tng Selonda International Ltd, ouppeToxr 10% oTnv Taipia Sea
Farm Ionian, n onoia civar gionypévn oTto Xpnuatiotnpio A&iwv ABnvev Kal KAaTataocosTal HETAEU Twv
MEYAAUTEPWV eTAIPI®V IXBUoKaAiEpyeiac oTnv EAAGDa.

KaTd To €Toc 2000 sixaye Ta NnapakdTw onuavTika yeyovoTa yia Tov ‘OpiAo:

O 'OuiINoc angkTnog, Nahl YEow Tng BuyaTpikng TnG kata 100% Selonda International LTD, eninAéov nocooToU
10% nepinou oTo YETOXIKO KEPAAAIO TNG EIONYUEVNG 0TO XAA eTaipiag Tou kAGdou Sea Farm Ionian AE. SUvoAika
0 'OpINoc kaTéxel NooooTd nepinou 20% oTo PETOXIKO KEPAAAIO TG el0nyMEVNG aTo XAA eTaipiac Tou kKAGdou Sea
Farm Ionian AE. H enévduon auTn €yive oTa nAdioia TG al&nonc TwWv OTPATNYIKWV NMAEOVEKTNUATWY MOU EiXE N
ndn undpyxouaa ouvepyacia Twv dUo ETAIPIWV.

Mpo£Rn otnv €Eayopd kata 100% TnG napaywyikng eraipiac «IxBuoTpopeia OBpiol A.E.». H eTaipia diaBéTel 3
adeleg ekTpoPNC 1XOUWV OoTnV neploxr] Tou Zapwvikou. Eival pia kaAd opyavwpévn kai olyxpovn povada
naxuvong n onoia 6a unooTnpileTal anod TIC UNAPXOUTEC EYKATACTACEIC GTNV NEPIOXT TOU ZapwVIKOU.

Eixape Tnv ouppeToxn Tou Opilou SeAovta kaTd 13,55% OTO WETOXIKO KEQAAQIO TNG €l0nyMEVNC oTo X.AA.
eTaipiac Tou kAGdou «Nnpelc IxBuokaliEpyeiec A.E.». O 'OMINOG Pag ekTIHWVTAC OTI NAVTA €ival NPwWTONOPOC OTIC
£€eNi€eic nou diadpapatifovral oTo kAado otnv Eupwnn, Bewpnoe OTI N enékTacn Ba undp&el ye Tnv dnuioupyia
NoAU peyaAwv Kal IoXupwV odidwv. O 'OPINOC ZEAOVTA EVOYEI TOU EVTOVOTATOU avVTAywvIoPoU Kal TNV MiEon OTIC
TIMEC NPOIOVTOC, MOU AUTOC MPOKaAEl, OTIC XWPEC TNG Eupwnng, nou €ival oI KUPIEC ayopeC PaG Kal EVOYEl TwV
ONUAvTIKQV YEYOVOTWV Mou AQUBAVOUV XWPpa OTNY CUYKEVTPWON Tou KAGdou TNnG IxBuokaAiépyeiac aTnv EANGDQ,
£XEl 0avV AnOTEAEOPA TNV alAayr TNG oTPATNYIKNG WG NPoG TNV NPOCEyyIon Tne. 'ETol npoxwpnos otnv eEayopd
noooaTolU TOU PETOXIKOU KepaAdiou Tng «Nnpelc A.E».

OAoOKANPWONKE N NapageTponoinon Kai T€nke os epappoyn To 2001 To vEO pnxavoypagikd npoypauua ERP
NG Oracle. Me Tnv AeiToupyia Tou véou ERP o ‘OpiAog Ba pnop£osl va avranokpiBsi aueca kal agioniora oTiC
anaiTnosiC Kal TIG avaykeG TwV TEXVOAOYIKWV €EENiEewv, nmou ndn epapuolovTal OTnV  ENIXEIPNUATIKN
dpacTtnpidTNTa Naykooia.
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Meoa oto 2001 AsitoUpynoe NARPWG OE OAEC TIC OIKOVOUIKEC EVOTNTEG TO VEO ERP  0AOKANP®ONKE n dOpUPOPIKN
oUvOeon OAWV TwV Jovadwv napaywyne online Pe To SIOIKNTIKO KEVTPO Kal péoa oto 2002 Ba oAokAnpwOei kai Ba
TeBei O€ epappoyn kai To NPOypAPa TNS NApaywync.

‘Eyive n e€ayopd Tou 34% Tnc AyyAIkng eTaipeiac «International Aqua Tech Ltd»(I. A. T .). H I. A.T. diaBéTel To
anoTeAEoUATIKOTEPO Know-How oTnv eykaTdoTacon kai AsiToupyia cuoTnuatwv  dlaxeipiong vepou , Texvohoyia
yia Tnv Asitoupyia 1xBUOKAANEPYEIQC OF XEPOAiEC €yKATAOTACEIC , n onoia Ndn £xel BsauaTikd NApaywyika
anoteAéoparta otnv BuyaTtpikn pYag Taipsia otnv Oualia, Blue Water Flat Fish Ltd»(B.F.F.) .

Eniong, To 2001 Ta AloiknTika ZUupBoUAIa Twv eTalpiov «IxbuoTpogeia Zehovra AEFE» kal «IxBuoTpopeia OBpioU
A.E.» ano@dcioav TNV CUYXWVEUOTN TwV dUO €TAIPIOV UE anoppo®naon TnG deUTepNG anod Tnv npwTn. H sTaipia
«IxBuoTpopeia OBploU AE» fTav BuyaTpikn kata 100% Tng «IxBuoTpopeia SeAovra AETE». H diadikaoia Tng
OUYXWVEUON &YKpiBnke Me Tnv K2-17179/31-12-01 anogaon Tou Ynoupyeiou Avantuénc. O1 eyypageg
OUYXWVEUONG £ylvav We nuepopnvia 31/12/2001.

>70 2001 n ouppeToxn Tou OpiAou £pTace To NoooaTod 15,01% oTo PETOXIKO KEPAAAIO TNC EI0NYMEVNG 0TO X.A.A.
eTaipiac Tou kAadou, «Nnpeug IxBuokaAhiEpyeleg A.E».

TéAog, To 2001 £yive n e€ayopd Tou 20,10% Tng eTaipiac «YdaTokaANEpyelec AEoBou A.E.».

Méoa oto 2002 pe Tnv anogaon Tng and 29/10/2002 'EkTakTng MevIKNG ZUVEAEUONG TWV PETOXWV Tng ETaipiag,
anopacioTnke n ouyxwveuon TnG SEAONTA A.E. pe Tnv «TPITQN ANQNYMH ETAIPIA IXOYOKAAAIEPTEIAS», Ue
anoppoenon TG deUTePNC anod TNV NpwTn , CUPPWVA PE TIC dIATAEEIC Twv apBpwv 69-77 Tou K.N. 2190/1920,
OnNwG I0XUoUV, O oUVOUAOMO HE TIG SIATAEEIC Kal TIGC analhayec Twv apBpwv 1-5 Tou N. 2166/1993, onwg 1oxXUEl
ofuepa kal Ye Baon Tov IooAoyiopo MetaoxnuaTtiopoU TnG 31ng AskepBpiou 2001.

O1 eyypaPEC oUYXWVEUONG €yivav Ye nuepopnvia 31/12/2002.

>TiIc 17 Iouviou 2002 1dpuBnke n «KOINOIMPAZIA MEZOMEIAKOZ TONOZ» pe OlakpiTikd TiTAo «MEDTUNA
KOINOIMPAZIA» oTnVv ornoia CUUHETEXOUV ano Kolvou n ZeAovta AE kai n Nnpeuc AE  pe nooooto 50% n kabe
pia.

'Edpa TNng koivonpa&iag opiletar o Anpoc Kopwniou, 1° xAu Asw@. Bapng Kopwniou kal okonog Tng eivai n
eKTPOPN Kai gunopia Tovou. MNa Tnv uhonoinon Tou okonoU autoU n Koivonpa&ia 6a cul\éyel kal Ba eloayel
{wvTavolg TOvVoug o KAwBOUC OTIC Jovadeg nou diabeTel oTnyv AuTik EAAGDQ, TOUG onoioug Ba eKTPEPE! PEXPI
TO KATaMnAo gunopeloigo Péyeboc.

To 2003 19pUBNKe O avTIKaTAoTAoN TNC avWTEPW Kolvonpagiac n etaipeia «BLUEFIN TUNA HELLAS AE» pe Tnv
OUMPETOXN KaTa 50% Tng AUSTRALIAN FISHING ENTERPRISES e £€0pa Tnv AucTpaAia, n onoia EeidikeUsTal ron
£ni ogipd €TV OTNV EKTPOPN Kal EYnopia TOVOU HE ONUAVTIKI TEXVOYVWOIa OTOV TOPEA AuTd TNG AuaTpaAlavig
£TAIPEiac, NoooaTd 25% TG SEAONTA AE kai nooooTo 25% tng NHPEYZ AE.,

'HON 10 2003 evepyonoindnke n povada ekTPOPRC aTov ACTAKO ,Kal EKTPEPOVTAI Ol NPWTOI TOVOI Nou allielTnkav
otnv AIBUN Kal HeETapépBnKkav ev NA® oTnv povada Tou AgTtakou. Eival n npwTn PIKpr napaywyikn 61adikacia nou
Ba oAokAnpwBei To NpwTo €Eaunvo Tou 2004 Ye TNV TEXVIKA UNOOTAPIEN TWV AUCTPAA®OV Kal OTOXOG €ival, JETA
Kal TNV NpwTn gunelpia, To 2004-2005 va €xoupE Hia NANPnN Napaywyikn xpovid.

To 2003 o 'OpiIAog ZehovTa, PeTa Ta coPfapd oikovouika npoPArfuaTa Tou Opilou Seafarm Ionian pe avTikTuno
Kal oTnv napaywylkn diadikacia kal Je aToxo Tnv and koivoU duvaToTnTa CUYKEVTPWONG TNG dpacTnpIoTNTAC
TOUC OE £€vIQio OXNMAa, €kave oulnTAoEIC Ye TIC Tpanelec kal Tnv Oloiknon Tng Seafarm yia Tnv duvaroTnTa n
eAOvTa va avaAdBel, w¢ oTpaTnylkog €nevOUTnG Tnv  dloiknon Kkal To Napaywylkd management Tou OpiAou
Seafarm Ionian. H ZeAdvTta oTa nAaioia TnG avanTuéng Tou OpiAou kai Tng dielpuvong TNG NApaywyikng Baong
Kal TNG NpooTaciac piag HeyaAng eTaipeiag Tou KAGdou , oTnv onoia €ival Kal JETOX0G, DEXTNKE TNV NPOKANON Twv
Tpanelwv. H npoava@epdyevn Siadikacia Kai n aueon eunAoKn TNG ZeAOVTA, TeEAE und TNV aipeon TNG eNITEUENC
ouppwviac e TIG daveioTplec Tpanelec nepi avadiapdpwong TNC OIKOVOMIKAG KaTdoTaonc kal kipia Twv
UNOXPEWCEWV TWV ETAIPEIOV Tou Opiou «SEAFARM IONIAN A.E.» kal TnG XpnMaTodoTnongG TnG Koivhg dpdaong.
MapaMnAa o ‘Opihog ZeAdvTa ndn unooTtnpilel TRV napaywyikn diadikaoia Twv povadwv Tou Opilou Seafarm
Ionian AE, pe Baoikd oTdoxo Tnv diaTrpnon Twv anoBeddTwy Kal TRV CUVEXION TNG AEIToupyiac Tou opiAou PETA
TNV £€eUpeon Koiva anodekThc AUONG 0TO OIKOVOMIKOG NpOBANua Tou opihou Tng Seafarm Ionian.
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To 2004 o 'OpINoC ZeAOVTa , WETA ANO TNV unavaxwpnon Twv Pacik®wv PETOXWV TnG SFI, anoxwpnoe and Tnv
npoonabeia avadiapdpwong TNG OIKOVOUIKAC KaTaoTaonc kal KUpIa TwV UNOXPEWOEWY TWV ETAIPEIOV Tou OpiAou
«SEAFARM IONIAN A.E.» kai Tng diaxeipiong TnG napaywyne. Eixe opwe ndn ayopdoel To 60% nepinou  Twv
Yapiwv Nou eKTPEPOVTAV OTIC EYKATACTACEIC TWV Jovadwv Tou opilou SFI. 'ETol peTagépovrac Ta wapia o a\a
napaywyika napka dIEUpuUVE TNV NApaywyikr dUvauikdTNTa TWV HOVAadwyv Tngc.

MapaAnAa, Aoyw Tng kpionc Tou kAGdou, noAAoi mapaywyoi PE OIKOVOUIKG NpoBAfuaTa cuvepyalovral PE TO
'OiAo ZeAovTa SIaBETOVTAC TIC EYKATACTACEIC TOUC Kal TNV dlaXEipion TNG Napaywync Touc Je AUECO anoTEAEONa
NG av&non TnNG Napaywyng Twv 1IB1onapaynpevey IX0Uwyv. H ZeAovTa éxel Rdn Tnv diaxeipion TETOIWV EKTPOPWV
oe EUBoia, Apyohida, AoTtakd, Kahupvo.

To 2004 oAoKANPWONKE N NPWTN EKTPOPI TOU TOVOU PECW TnG eTalpeiac «BLUEFIN TUNA HELLAS AE» pe peydaAn
emiTuyia, ahielovTtac-noulwvTag 605 TOvoug TOvol kai £Tol n etaipeia Ba Eekivrioel Tnv OeUTEPN NAPAywyIKn
dpaon pe av&non TnG napaywync nepinou 840 TOVOUC TOVWV Kal HE OTOXOUC va €NekTadei n dpdaon TnG EKTPOPNC
TOU TOVOU YevIKOTEPa oTnv EANGda aAAd kal pe ouvepyaoieg oTnv Megdyelo.

To 2005 nrav xpovid avantu&ng Tou OpIAou. MeTd Tnv NwANGn TNG CUMMETOXNG MOU KATEIXE OTNnV €Taipia
«NnpeUc IxBuokahAigpyeiec A.E» npoxwpnoe otnv €Eayopd Tou 75% TnG eraipiac YOaTokaAAIiEpyelec Kopwvic
A.E., Tou 100% Tng IxBuokalNiépyeiec Sehava A.E., Tou 99% Tng Mapko MNépdika AE, Tou 50,01% Tng FISH
FILLET AE, Tou 44,14% pe option yia 70 49,84% Tng eionyuévng oto XAA ertaipeiac INTERFISH
IXOYOKAAAIEPTEIEZ AE. MapdAAnAa To 2005 10pUBnke n eTaipia Katadutikd MMapka AE ,6nou 6a
dpaaTnplonoindei GTov TOUpPICUO.

Me TIC avapePOUEVEC £EaYOPEC Kal KIVAOEIC 0 'OpIAoC Ba (pTdacel dueoa oTnv napaywyn Twv 15.000 Tovwv 1xBuwv
kal 90 K. 1xBudiwv onuavTika kai kpioida nAéov Yey£Bn oTto kAGdo Tooo yia Tnv EAAGda 600 kai yia Tnv E.E.

To 2006 n ZeAdvTa yIOpTAOE Ta 25 XpOvIia NApaywylkng dpacng oTov kKAado TN YECOYEIAKNG IXBUOKaANIEPYEIQAC.
'Eva TéTapTo Tou aiwva pe pia EMAnvIKR eTaipeia va €xel pia nopeia ouvexoUC avanTuing kal eEENIENC kal va
NPWTAYWVIOTN NAvTa T000 oTnv EAMGda 600 Kal oTo €EWTEPIKO KATAKTWVTAC TIG NPWTEG BECEIC OTNV HECOYEIAKN
IxBuokaA\IEpyela.

H xpovid Tou 2006 GUVOJEUTNKE aNO EMITUXN EVOWHATWON oTo ‘OWIAO TNC €I0NyMEVNG oTo XAA €Talpeiag Tou
kAadou Interfish IxBuokaAAiEpyeieg AE TOOO Ot napaywylkd 000 Kal dloiknTIKO €ninedo. Mpoxwpnoape oTnv
KATAOKEUN TOU VEOU GUYXPOVOU KEVTPOU TUMOMOINONC Kal PETAnoinong 1xBuwv otnv nepioxn Tng N. Emdaupovu,
pe Tnv eTaipeia Fish Fillet, oTnv kaTaokeun TN vEag Xepoaiag povadac KAEIOTOU KUKAMUATOC JIaxeipiong veEPoU
oTnv OuaAia.

O£0ape TOUC aTOXOUC WnAA, TNV Kataktnon Tou 30-35% Tng EAANVIKAG napaywync oTa enopeva 2 Xpovia Kal Tou
50% Tnc Eupwnalkng oTnv NeVTAsTia yia TV Jeooyelakn IxOuokaANIEpyeia.

Nopilw pe TIc €&eAifeic Tou 2007 nou €yivav kal Ba yivouv Tooo atnv EAAGda 600 kai atnv Toupkia ol oTOXOl
HAAov kal vwpitepa Twv NpoPAEWewy Ba pnopéoouv va ulonoindoulv.

To 2007 nTav pia onuavTikg Kal kUpla and anowng oTpaTtnylkng xpovia yia Tov 'OpiAo Sehovra. O 'Opihog
OAOKANPWOE TNV OCUPYETOXN TOoUu KaTd 35% oTO HETOXIKO KePAAalo Tng AXTPAIA ABEE o peyaAuTepoc
nAsiopn®olUv PETOXOC, €TAIPEId MOU OPACTNPIONOIEITAI OTNV napaywyn IxBuoTpowv, ayopaos To 40% TNnG
glonypevng oto X.A. etaipeiac MEPSEYS AEBE, eTaipeia napaywync 1x6uoTpopwv, OAOKANPWOE TNV CUHPKETOXN
Tou Opilou pe 46% OTO WETOXIKO KEQAAaIo TNG delTepnG YeyaAlTepng eTaipeiac IxBuokaliEpyeiac aTnv Toupkia
Tng Fjord Marin Turkey.

'Htav pia kpioiyn Xpovid PE onUavTikeG enevdlaoelc kUpIa O €NiNedo OTPATNYIKWY CUPKETOXWV OTa nAadiola Tng
nANPoUC epapuoync Tou aToxou Tou Opikou nou B€oape yia Tnv Tou 30-35% Tng EAMNVIKAC napaywyng oTa
€NOMEVA 2 Xpovia kal Tou 50% Tng Eupwnaikng oTnv NEVTAETIA yIa TNV PETOYEIAKN IxBUoKaAAIEpyeIa.

2.3 Napayopeva npoiovra — Napaywyikn Aladikacia

H ETaipia aoyoAsital e Tnv avanapaywyr), EKTPoQr Kal ensEepyacia Peooyelakwv 10wV wapiwv. Ta kupia €idn
nou napdyovTai €ival n ToInoupd, To AaBpaki kai n xiova. AsutepeliovTa €idn anoteAolv To AuBpivi, 0 oapyoc, o
KEPAAOC, TO HOUPHOUPI, TO peEAavoUpl Kal TO (paykpi €V yivovTal onuavTika PrpaTa oTnv €peuva yia avanTuén
Kal napaywyr| véwv g1dwv Onwc n ouvaypida, o okopniog, TO PAyIdTiKo, 0 poPOoG K.A.M.
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H napaywyikr Oladikacia Tou yOvou MpayuaTonoleiTal ot OeEaUEVEC, OTIC XEPOAIEC  EYKATAOTACEIC TWV
IxBuoyevvnTikwv ZTaBpwv TN ETaipiac kai akohouBei Ta napakaTw oTadia:

(i) To oTadIo yevvnTOPWV Kal EKKOAAWNC, ONou ekaTouuUpIa auyd, NPOEPXOUEVA and TOUG YEVVITOPEG
(uavec) ekkoAdnTovTal Kal avantuocovtal w¢ AdpPec (npwto oTadio avantuéng ixbudiwv). Ol
AapBec (Hikpookonika wapia) TpEpovTal pe {wvtavry Tpo®r, (n onoia kaAMepyeital o €1dIkoUg
XWPOUC TwV IXBuoyevwnTIKOV 2ZTABPWV ) HEXP!I TOV AMOYAAAKTIONO Touc ondTe eBidovral o€
Blounxavikn Tpoen

(ii) To oTddio npondaxuvong, onou Ta 1xBUdia avanTUooovTal AnoKAEIOTIKG PE  BIOUNXAVIKA TPO®N
MEXP!I TO BApoc Touc va ¢Tdcel Ta 1,5 - 2,0 yp. ondTte kal BewpouvTal £TOIUA YIA MEPAITEPL
EKTPOQI 0 BAAACOIEC EYKATACGTACEIC .

O 'Opihog diaBéTovTac €IdIKG OXeOIAOWEVEG €YKATAOTACEIC oUyXpovng Texvoloyiac, kaBw¢ €nionc kal Povadikr)
EUNEIpia OTNV €MIAOYN YEVVNTOPWV, OTIC TEXVIKEG avanTuéng yovou, otnv  épeuva (woTexvoloyiag, Exel
KaTopBwaoel va napayel JEYAAEC MOOOTNTEC YOVOU UWNAMV MOIOTIKWV Mpodiaypadwy nou avépyovral oTd 65
€KaT. 1x0UdIa €TNCIWC,.

O napayouevog yovog iTe NWAEITAI O£ NEAATEC €iTE YETAPEPETAI OTIC BAAAOCIEC EYKATAOTATEIC EKTPOPNC IXOUWV
NG idlac Tn¢g ETaipiac. Ta 1xBUdIa ekTpéPovTal oTIC BaAAcoIeC eykaTaoTAoeIC ( 1XBUOKAWROUC) HE BIOKNXAVIKEC
TPogEC PUOIKNC NpoéAeuanc (IxBughaia, 1xBudAeupa), HExp! va ¢BAcouv To gunopeloido Peyeboc Twv 330-400
Yp.

O napaywyikdg KUKAOG eEunnpeTeiTal oTo oUVOAO Tou and  ypappeEg napaywyng Tng ETaipiag pe Tnv €Eng dopn:
(1) TunAua Napaywyng rovou

O 'Opioc diaBétel Tpeic (4) 1010kTNTOUG IxBuoyevvnTikoUCc >Tabuoulc, otov ‘Opupo ehovra-Kopivbiac, ortnv
Mavayouhn-dwkidag, otnv Zayiada-OsonpwTiac kai otnv Adpupgva ®BIwTIOAG Kkal éva ouvepyaldyevo oTa
Wayva EuBoiac.

KaBe 1xBuoyevvnTikoG aTabuog nepihapBavel 4 uno-TUAUaTa:

e TO TUAKA YEVWNTOPWV Mou JIaxelpileTal TIC «PAVES» nou yevvolv Ta auyd

e TO TUNAHA AapB®V ONOU EKKOAANTOVTAI TA AUYA Kal EKTPEPOVTAI Ol «AApReC» e {wvTavi) TpoPr MEXP! va
ouvnBicouv TNV BIOKNXAVIKA TPOYr)

e TO TUAKa {wVTAVAC TPOPNC Nou diaxeipileTal TNV Tpopr Twv AapBwv (PUTONAQYKTOV, ApTEWIQ,
{wonAaykTov) npiv and Tov anoyaAakTiIoPd Toug

e TO TUAMA NPONAXUCVNC OMNouU YIVETaIl N TEAIKI NPOETOIPACia Tou YOVOU MpIv ano Tnv £i0od0 ToU GTOUG
IXOUOKAWBOUG yIa TNV TENIKN EKTPOPN TWV WapimVv

(n) Tunua Napaywyng EToigou

MepiAapBavel BaAAooleC HOVADEC EKTPOPNG e TNV MEBODO TWV NAWTWV KAWBWVY, OMouU YiveTal n €l0aywyr Tou
YOVOU Kdl N €KTPOPI TwV Wapiwv HEXPI va eEalicuBouv. O1 pavadec napaywync £TOIYoU €ival oTnv NePIPEPEIA
v KopivBiag, Tng ApyoAidac, Tng Apkadiac, Tng AiroAdwakapvaviac , OsonpwTiac, ®BiwTIdac , ElPoiac kai
KaAUpvou.

O1 1xBuokAwBoi anacyoAloUvTal ka®’' oAn Tn didpkela TNG napaywyiknc diadikaciac and 85% - 90% vyiari
anoTeAoUV TO XWPO OMou eKTPEPovTal kal avantuooovTal Ta Wapid. To uwnAd autd NocoaTd anacxoAnong
OQeiAeTal GTOV KAAO NPOYPANHATIONO TNC Napaywyng yovou - gl0aywync yovou - EKTPOPNG YOVOU Kal EaNieuonc
000 Kal OTO YEYOvOG OTI O MEPINTWON Nou Kanolog KAwPOG adeiaoel Aoyw £EANIEUCONG Apal®VETAl KANoIog AAOC
yla va eniTeuxBei ypnyopoTEPN avanTuén Tou anoBEuaToc.

H anaoxohnon Twv I1xBuodeEayevav Olapoponolisital  and TUAWA o TPAWa IxBuoyevvnTikoU aAAd YEVIKG
KupaiveTal JeTagl 50% - 100%.

S€ ox€an YE To NPoowniko, undpxel dia (1) kavovikn Bapdia epyaciac & pia (1) Bapdia QUAGENC. To NPOCWMIKO
gival povigo kata 100% ekTOC anod NEPINTWOEIG £EAPONG EPYACIWV OMOU XPNOILOMOIEITAl KAl EKTAKTO.
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(m) Tunua Zuokeuaaiac - EneEepyaoiag

ApoU Ta wapia EahieuBolv PeTapEpovTal aTo XWPo enefepyaaiac ornou diaAéyovTal ava péyedoc, ouakeualovTal
o€ KIBwTIa PeNICOA 0AOKANPa 1| ENEEEpyacEva.

H ene€epyaaia apopd Tnv TUNOMOINGCN TOU €TOIKOU NPOIGVTOC (WAap!) Kal KaTonv cuokeuaaoia Pe nayo. YNApxel To
KEVTPIKO OUOKEUAOTHPIO OTNV nNepIoxy Tou 'Oppou ZeAovra kai ndn oAokAnpwveralr To véo oUyXpovo
ouokeuaoTnplo Tou Opidou otnv nepioxry TnG N. Emidalpou. SUOKEUAOTAPIA UNAPYOUV €niong otnv ayidada
OeonpwTiag kal aTnv BoupAid ApyoAidoc, PIKpOTEPNG OUVAUIKOTNTAC YIa TNV KAAUWN TOMIK®V avaykwv, Kadwg Kal
oTtnv Adpupva kai Tnv EuBoia.

EnminAgov, n ETaipia yia Tnv €EunnpéTnan Twv Napaywylkwy Kai AEITOUPYIK®Y TNG avaykmv gival enavopwievn anod
Ta KATWOI TPAKaTa:

0] Tunua MpoypappaTioyou

Evepyei GUVTOVIOTIKG OTIC KOIVEC EPYATIEC TWV NPOAVAPEPBEVTWV TUNHATWV

(i) Turua MoloTikoU EAEyxou

Epappodel TIc unapxouaeg diadikaaieg NOIOTIKOU EAEYXOU

iii) Tunua IxuonaboAoyiag

EAEyxel TNV UVIEIVI) KATAOTAON TOU anoBEpaTog kal npoPaivel os evépyelec Bepaneiac rj NpOANWNS aceveiwv.

2.4 EpeuvnTikn ApaocTnpioTnTa

H ETaipia kal o gupUTepn Bacn o 'OpIAoG eTalpiV SEAOVTA, €XEl avanTuEel &vTovn epeuvnTikn dpdaacn péoa ano
pia Emitponn ‘Epeuvag kar AvanTtuéng (R&D) nou anaptileTal €nioTAMOVEC PIOAOYOUG, 1XBUoAOYouC Kal
IxBuonaBoAdyouc. H EniTponr) auTr| NpoogEPEl TIC UNNPECIEC TNG oTnV ETaipia kai TI¢ eTaipiec Tou Opilou ZeAovTa
OTOUG KPIOILOUG TOWEIC TNG €peuvac yia avanapaywyn kai ektpo@n veéwv €1dwv (n.X. AuBpivi, oapyd, xidva,
ouvaypida, gaykpi, KEpalo K.A.n.) aAla kal TNG avTIHETONIONS AoBeveiwv AYVWOTWY TIC NEPICOOTEPEC (POPEC
aA\d ouoIaoTIKWV 0Tav agpopolv peyaAoug NAnBucuoUC Ye TNV avanTuén epBoAiwv kal npdTunwy Bepansiwy.

H epeuvnTikr opada Tne Talpeiac £xel NAEOV oav APeco aToXo Tnv Bordesia npoc TNV Napaywyr kar Kupia Twv
VEWV €100V, YIA TNV AnoTEAEOUATIKOTEPN Kal KAAUTEPA MOIOTIKA anodoor TNG.

H adiakonn epeuvnTikr npoondabela Tng ETaipiac nou ouvTeAsiTal and Tnv emoTnyovikr Enimponr o ouvepyaaia
ME €PEUVNTIKA 10pUKATA Kal IVOTITOUTA TNG NUEdAnng kal aAAodanng, anoPEPeEl TEXVOYVWaia Nou EVOWUATWVETAI
oTnv 18ia napaywyrn aAAd EayeTal Kal o XWPECG IXOUOKAANIEPYNTIKG aVANTUCOOMEVEC.

2.5 AikTuo NARoE®WV Kal AIaVOMNG

>Ta nAaioia dpactnpioTnTag TnG ETaipiac sivai n napaywyn yovou kai £Tolpou npoiovToc. O yovog diaTtiBetal otnv
eMNNVIKR ayopd og 1xBuoTpopeia pe 100pponn anoppognon. Na To dikTuo diakivnong Tou yovou n Etaipia £xel
PopTNYa £I0IKA dlaPopPWUEVA , Y OEAPEVEC yIa TNV PETAPOPA TOU YOVOU OTIC HOVAJEC napaywyng. 'Ocov
aQopa To £TOIYO MPOIOV — Wap! T dlakivnon Twv NpoiovTwy Tooo TN ETaipiac 600 kal Twv AoIN®WV ETAIPIOV TOU
Opilou ZehovTa pEow dUo JIKTUWV EUNOPIAC, £va E0WTEPIKOU Kal €va eEwTepIKOU.

To eunopikd dikTuo Tou OpiAou AslIToupyei KaTw anod Eekabapec kal oTabepEC agieg Kal aTOXOUG:

AvanTu&n vEwv ayopmv.

EriAoyr) neAaToAoyiou PE yvopova TNV Hakpoxpovia Kal pepEyyua al agionioTn nwAnon.
YWNAOTEPEG TWV HECWV EMMNESWV TIPEG.

STAPIEN TWV NAPAYWYIKWV Hovadwv Tou Opiou.

Alaonopa og ayopEC Kal NEAATOAOYIO.

EEaywyikn ApacTnpioTnTa

O1 kUpIec ayopEg Tou eEwTepikoU Mou KaAUNTEl To eunopikd diKTUO OTO €EWTEPIKO €ival KUpIa:

VVVVY
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ITaAia

Ionavia — NMopToyaAia

FaAAia

MeyaAn BpeTavia (AyyAia, ZkoTia, IpAavdia).
Mepuavia

Y VVVY

Kal €I0XWPNOE avoiyovTac OpoHouG kal BETovTac NoAU KAAEG BACEIC OTIC VEEC AYOPEC TWV:

H.M.A.

Pwoaia

EABeTia

Ouyyapia.

Poupavia

O1 véec ayopec Oesixvouv HeyaAn avantuén xpdvo pe Tov XpOvo kal n mAnpn avanTu€n Touc €ival anod Toug
oTpaTnyikoUc eunopikolc aToxouc Tou OpiAou.

Kail To 2007 To NocooTd TwV NWANCEWV OTO €EWTEPIKO OTO Wap! EPTace Ta nineda Tou 83%.

YVVVY

EOvikEC MWANROEIG
O1 EBvikéc nwAnoeig To 2007 ansuBUvovTal KUpIa oTIC HEYAAEC aAuaideg Twv Super Market 6rou n eTaipeia pag pe
Tnv dUvapn TIG dIavOUNG NApapével MPWTAYWVIOTNC OTNV eyxwpla ayopd kaAUnTovrag napdAnAa oTa Tpia
TUAMATA TNG ayopdac:

>  AAuoidec Super Markets
> IxBuonwAcia & XovdpEunopol
> Ynohoinn EAN\ada

ETrioio AeATio Xpriong 2007 12



e

3. NMAHPO®OPIEZ ZXETIKA ME TO KE®AAAIO, TOYZ METOXOYZ, TH AIOIKHZH KAI TO
MPOZQMNIKO THZ ETAIPIAZ

3.1 EEENIEN MeToxikoU Kepalaiou

To METOXIKO Ke@AAalo TnG IXOYOTPO®EIA SEAONTA A.E.[.E avépxetal oto nood Twv € 29.281.594,00
dlaipolpevo og 29.281.594 KOIVEG OVOUAOTIKEG META WH(POU UETOXEC, OVOUACTIKAC aiag € 1,00 €kaaTn.
H €€ENIEN Tou peToxikoU kepahaiou Tng ETaipiac napouaialeTal aTov akoAouBo nivaka:

Huep/via Ap. OEK Tponog AUEnong (os dpX.) SUVOAIKO METOXIKO SUVOAIKOG Ovouaari
Fevikng & Hy/via Kegpahaio ApIBuOC KN
SUVvEANEUONC (o< dpx./ €) MeToX WV Agia
AUEnon e AUEnon e LU0
MeTpnTa Kepah/noinon (o€ opx/
AnoBepaTikoV €)
'Tdpuon 4511/31.12.90 170.000.000 170.000.000 170.000 1.000
30.12.91 144/15.01.93 30.000.000 200.000.000 200.000 1.000
18.03.92 151/15.01.93 140.000.000 340.000.000 340.000 1.000
14.01.94 517/9.02.94 Meiwon 340.000.000 2.720.000 125
ovopaar. agiag
65.375.000 405.375.000 3.243.000 125
08.12.94 446/27.01.95 40.537.500 445.912.500 3.567.300 125
07.06.95 3492/28.06.95 6.750 445.919.250 3.567.354 125
(AOyw Zuyxmveuong)
445.919.250 891.838.500 7.134.708 125
03.12.96 8316/31.12.96 661.500 1.535.100.000 892.500.000 7.140.000 340
08.07.98 9086/26.11.98 307.169.600 2.734.769.600 8.043.440 340
22.12.98 438/28.01.99 495.230.400 3.230.000.000 9.500.000 340
(AOyw Zuyxwveuaonq)
22.06.99 6101/26.07.99 807.000.000 4.037.500.000 11.875.000 340
21.10.99 9088/12.11.99 4.065.125.000 1.009.375.000 9.112.000.000 26.800.000 340
30.12.00 174.046.000 9.286.046.000 27.311.900 340
7.12.01 814/01.02.02 20.483.925 9.306.529.925 1 27.311.900 340,75 i
27.311.900 € 1,00 €
29.12.01 1037/06.02.2002 166.673.092 1y 9.473.203.017 ) 27.801.036 1,00 €
489.136 € 27.801.036 €
29/10/2002 32/03.01.2003 1.480.557,59 € 0,41 € 29.281.594 € 29.281.594 1,00 €
ZUvoAo KepaAaiou 29.281.594 € 29.281.594 1,00 €

H €EENEN Twv peToxikoU KepaAaiou kaTd Ta Tpia TeAeuTaia €Tn €ival n €Enc:

Me Tnv ano 8.7.1998 anogaon TnG EnavaAnnTiknc Meviknc ZuvéAeuonc ano@acioTnke n al&énaon Tou HETOXIKOU
KepaAaiou TNG €Talpeiac kaTa TPIAKOOIA ENTA ekATOPMUPIA €kaToV €EnvTa evvéa xINadec eEakoalec (307.169.600)
OPAXHEC ME TNV KATABOAR HETPNTWYV, QVTIOTOIXWE O €kdOBNKAV €VVIAKOOIEC TPEIC XINIADEC TETPAKOTIEC oapaAvTa
(903.440) VEEC KOIVEC QVWVUMEG PETOXEG OVOMAOTIKNG afiac Tpiakoaiwv aapavta (340) dpx. ekaotn. H al&non
auTr KaAuEBNKe kal KaTaBANBNKE OAOCXEPWC OE PETPNTA, Ol £kd0BEeioeC Oe 903.440 vEeC PETOXEC DIATEBNKAV OTO
ENEVOUTIKO KOIVO ME ONuOOIa €yypagr Kal TO HETOXIKO KEQAAQIO TNG €Talpeiac avnABe oTo Modd Twv duo
OIOEKATOUMUPIWY ENTAKOCIWV TPIAGVTA TECOAPWY EKATOMHUPIWV ENTAKOCIWV €EAVTA evveéa XINGdwV £EaKoaiwv
(2.734.769.600) dpY., O1aIpOUEVO O OKT®W ekaTOPpUpIa oapavTa TPEIC XINAOEG TeTpakdalec oapavTa (8.043.440)
KOIVEC AVWVUHEC PHETOXEC, OVOUAOTIKNG afiac n kabepia Tpiakooiwv aapavta (340) dpx.

Auvapsl Tng and 22/12/1998 andgpaong TnS EnavaAnnTikng 'EKTakTNG MeVIKAG SUVEAEUONG TWV WETOXWV TNG
£TAIPEIAG, N onoia €VEKPIVE TNV OUYXWVEUCN TnG eTaipeiac pe Tnv etaipeia “YAATOKAAAIEPIEIES AYTIKHZ
EANAAOS A.E.B.E.” ye Tnv anoppo®nan Tne TEAeUTaiac anod Tnv €Taipeia, ano@aciodnke n au&énon Tou JeToxIkoU
Kepahaiou TNG €Talpeiac kaTd TETPAKOOIA EVEVIVTA MEVTE €KATOMMUPIA dIaKOOIEG TPIGvTa XINAOEC TETPAKOOIEG
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(495.230.400) dpaxuEG, e TNV £KOOON £VOC EKATOMMUPIOU TETPAKOCIWV NeVAVTA €€l XINADWV NEVTAKOTIWV €EAvVTa
(1.456.560) VEWV KOIVWV AVOVUUWV WETOXWV OVOUACTIKAC a&iag Tpiakooiwv aapavta (340) dpaxuwv €kaoTn.
Juveneia TnG ev Aoyw au&nong Tou PeToXIKoU KEPAAQiou, TO PETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI NAEOV OF
Tpia dioekaToppUpla diakdaoia TpiavTa ekaTodpupia (3.230.000.000.) Spaxuec, diaipoUUEVO OE EVVEQ EKATOUMUPIA
nevTakooleg XIAadec (9.500.000.) KOIVEC AVWVUMPEG WETOXEC OVOMAOTIKNG afiac Tplakooiwv oapavra (340)
Opaxu®V €KACTN.

Me Tnv ano6 22.06.1999 andpaon Tng EnavaAnnTikng Mevikng SuveAeuonc anopaciodnke n av&non Tou PeTOXIKOU
Kepahaiou TN eTaipeiag KaTtd To ouvoAikd nood Twv 807.500.000 dpyx., n onoia 6a npokUwel a) ano Tnv
kepahaionoinon anoBepatikou anod Tnv diagopd TG €kd00NG WETOXWV UMNEP TO dPTIO KATA TO NOOO TWV
725.719.043 dpaxuwv Kkai B) and Tnv KepaAaionoinon Tou anoBepdTikoU Mou MPOEKUWE and Tnv diapopd TNG
avanpooappoync TG agiag Twv NEPIOUCIAKWY OTOIXEIWV TNG £TAIPIAC KATA To Noco 81.780.957 dpy., kabwg Kai n
£kdoon 2.375.000 VEWV KOIVOV QVOVUPWV JETOXWV OVOUAOTIKNG afiac 340 dpyx. N kabeuid.. Ms Tnv auénon autn
TO HETOXIKO KEPAAAIO TNG £TAIPEIAC aveEPXETal NAEOV OTO MOCO TWV TECCAPWV dIOEKATOPHUPIWY TPIGvTa enTd
EKATOUMUPIWY NevTakooiwv XIAIGdwv (4.037.500.000) dpX. OlaIpoUUEVO Of €VTEKA EKATOUMUPIA OKTAKOOIEC
eBdounvTa nevre XINAdeg (11.875.000) KOIVEC aVWVUMEG WETOXEC OVOUAOTIKNG afiac Tplakogiwv oapavrta
(340)dpx. N kabepia.

Me Tnv and 21.10.1999 anogaocn TnG 'EkTakTng EnavaAnnTikng Mevikng ZuvéAeuonc anopaoiobnke n au&non Tou
METOXIKOU KEPAAdiou TNC £TAIPEIac KATd To ouvoAiko nocd Twv 1.009.375.000 dpaxumv, Aoyw Kepalaionoinang
MEPOUC TOU anoBesuaTikoU and £kdoon HPETOXWV UMEP TO APTIO, KABWG Kal n £kdoon 2.968.750 VEWV KOIVGOV
AVWOVUHWV PETOXWY OVOMAOTIKNG agiag 340 dpx. n kabepid..

Ev ouvexeia, pe anogaon Tng idlag wg dvw and 21.10.1999 ‘Ektaktng EnavaAnnTiknig Fevikng ZuvéAsuang,
ano@aciobnke n nepatépw al&naon Tou PETOXIKOU KePaAaiou TNg €Talpeiac Ye TNV KATaBoAr HETPNT®V KATA TO
OUVOMKO Nood Twv 4.065.125.000 dpaxpwy, KaBwe Kai n €kdoon 11.956.250. VEWV KOIVOWV QVOVUH®Y HETOXWV
ovopaoTIKNG a&iag 340 Opy. n kabeuid.

Suveneia Twv OUO TeAeuTaiwv wC Avw auinoswv nou ano®aciobnkav otnv anod 21.10.1999 ‘EkTaktn
EnavaAnnTikn Tevikfy SUVEAEUON, TO METOXIKO KEPAAAIO TNG ETAIPEiC avépXeTal NMAEOV OTO MOCGO TWV EVVEQ.
OlOEKATOPHUPILV €kaTOV OWdEKA ekaToppupiv (9.112.000.000) Opy. dlaipoUuevo Ot €ikool €€ ekaToupupia
OKTAKOOIEC XINAdEC (26.800.000) KOIVEC AVWVUUEG HETOXEG OVOUAOTIKNG afiac Tplakooiwv oapavra (340) dpx. N
kaBepia.”

1.12 Mg tnv ano6 30.12.2000 anogacn Tou AloiknTikoU SUpBoUAiou, o ekTEAeon TnG anod 8.12.2000 anogpaong
NG 'EkTakTnG MeVIKNG ouvEAeuonG pe Tnv onoia Bsoniotnke Mpdypappa AiaBsong Metoxwv TnG ETaipiac oTto
npoownikd TN Etaipiag, otov Mpdedpo, To dleublvovta ZUPBOUAOG Kal Ta WPEAN Tou AS TG, WE TNV HOPON
OIKaIWUATOC NPOAIPESEWG Ayopdacs HETOXWV, OnwG npoBAEnsTal ano 1o apbpo 13 nap.9 Tou kwd. N. 2190/1920,
anogaciobnke n al&non Tou WeTOXIKOU KepaAaiou Tng ETaipiag katd To ouvoAikd nocgd Twv ekaTov €RdounvTa
TEOOAPWV €KATOMMUPINY aapavta €8 xINGdwv (174.046.000) dpaxuwv kai n avrioToixn €kd0an MNEVTAKOOIWV
£vteka XINGdwv evviakooiwv (511.900) vEwv avwvUpwV JETOXWV, OVOUACTIKNAC afiac Tpiakooiwv oapavra (340)
Opaxu®V €kaoTn.

AkoAoUBwG, To PETOXIKO KedaAalo TnG ETaipeiac avépxetal nAéov oTo nMocd TwV evvéa OIOEKATOUHUPIWV
Olakoaiwv oydovTa £€ ekaToupupiwv oapavta €8 xINadwv (9.286.046.000) dpy. OiaipoUUEVO OE €ikoal £(Ta
EKATOMMUPIA TPIAKOOIEC £vTeka XINIAOEG evviakdoieg (27.311.900) KOIVEC QVWVUWEG METOXEG OVOMAOTIKNG a&iag
Tpiakooiwv agapavta (340) dpyx. n kabepia.

'HON pe Tnv ano 7.12.2001 anogaon TNG ‘EKTAkTNG MeviknG SUvEAEUONC TwV PETOXWV ano@aciodnke: a) H al&naon
TOU MeTOXIKOU KEPAAGiOU KATA TO MOOO TWV €IKOOI EKATOMHUPIWV TETPAKOOIWV OYydOVTA TPEIC XINGdWV
EVVIAKOCIwV €ikoal NévTe (20.483.925) dpx. e kKepaiaionoinon anoBeuaTikwy ano Tny avanpoaappoyn Tng a&iag
TV aKIVATWV Baocsl Twv diatagewv Tou N.2065/92 kal N.2443/96 kai he aU&non TnG OVOMACTIKNG a&iac ekaoTng
METOXNC ano Tpiakoaoleg oapavTa (340) dpx. O TPIAKOCIEC 0apavTa kOua eRdopnvTa névre (340,75) dpx. Kal

B) H peTaTponr Tou HETOXIKOU KEPAAdiou kal TNG OVOMACTIKNG a&iag Tng METOXNG kai o EYPQ.

MeTd Ta avwTEPW TO METOXIKO KEPAAalo TNG ETaipeiag avépXeTal CUVOAIKA OTO MOOO TwV EVVEQ dIOEKATOUHUPINV
TPIaKOOIWV £E1 EKATOUMUPIWV NEVTAKOOIWV €IKOOI EVVEA XINIADWV €VVIAKOOIWV gikool nevTe (9.306.529.925) dpx. N
€iKOO! ENTA €KATOMMUPIWV TPIAKOCIWV £vTeKa XINAdwv evviakooiwv (27.311.900) Eupw, dlaipoUEVO OE €ikoal
ENTA €kATOPUUPIA TPIAKOOIEG €vTeka XINADEC evviakooleG (27.311.900) OvOUAOCTIKEG WETOXEC TWV TPIAKOTIWV
oapavra koupa eBdounvTa névre (340,75) dpx. N €va (1) Eupw..

3TIG 29/12/2001 ohokAnpwONKe N aUENon TOU WETOXIKOU KEPAAQiou Mou €yive PE TNV  JIABEON HETOXWV TNG
£TAIPIAC OTO NPOoWNIKO TNG €TaIpiac , oTov Npoedpo , Tov AlcuBuvovta ZUPBoUAo Kal Ta PEAN Tou A.Z. TG
oUppwva pe TIc diatageic Tou N.2741/99, duvapel Tou onoiou NpPooTEBNKE n napaypa®og 9 ato apbpo 13 Tou
Kwd.N.2190/1920 nepi A.E. 'HTav n deUTepn Xpovid €papuoyng Tng anogacng Tng .2, Tng 8.12.2000 kai £yive
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pOvo yia To 20% TNG GUVOMIKNAC au&nong dnAadn via 536.000 peTOXEC. SUNGWVA HE TNV CUMPMETOXN TWV
dIKaloUxwv EyIve au&nan kepaAaiou yia 489.136 VEEG KOIVEG OVOUAOTIKEG IETOXEC.

Me Tnv anogacn TnG and 29/10/2002 ‘Ektaktng evikng SUVEAEUONG Twv MPETOXWV TnC ETaipiag, n onoia
anogdaios Tn ouyXwveuan TnG ZEAONTA A.E. pe Tnv TPITQN A.E, To ek 27.801.036,00 Eup® PETOXIKO KEPAAAIO
™G Etaipiac au&nbnke kata 1o nooov Twv 1.480.558,00 Eupw, w¢ £Enc: (a) kata To nocd Tou MeToxikou
Kepahaiou Tng TPITQN A.E. ek 3.241.379,31 Eupw, peiov Tou nocoU Twv 1.760.821,72 Eupw He TO onoio n
Anoppopwoa Etaipia ouppeTeixe oTo MeToxikO KedaAaio Tng TPITQN A.E., Npo TNG GUYXWVEUONG, NTOI TEAIKA
KaTa To nooov Twv 1.480.557,59 Eupw Kal

(B) xata To nocd Twv 0,41 Eupw pe kepahaionoinon YEpouc anobepatikou TnS SEAONTA A.E.

'ETo1, To MeToxikO KepaAalio Tng ETaipiac, petd Tnv napoloa au&non PETOXIKOU KEpaAAaiou, avEPXETal €iKOOI EVVEQ
EKATOMMUpPIWV dlakooiwv oydovTa piag XINGdwv NeVTakooiwv EVVevrvTa Teoodpwv (29.281.594) Eupw,
dlaipoUpevo Ot €ikoOl €vvEd eKaATOPUUpIa dlakdoleC oydovTa Mia XINAOEC MEVTAKOOIEC EVVEVAVTA TEOCEPIC
(29.281.594) ovOuAOTIKEC HETOXEC TOU €VOG (1) Eupw.

3.2 XpnuaTioTnplaka ZToixeia MeToxng

H SEAONTA AE eival eionydévn otnv kUpia ayopd Tou XpnuaTioTnpiou AZiov ABnv@y. To PETOXIKO KEPAAAIO TNG
eTaipeiag sivar 29.281.594,00 supw kal avaAueTal o€ 29.281.594 KOIVEC OVOMACTIKEG HETOXEC, OVOMACTIKNG a&iag
1,00 supw €kaoTn. Karatacostalr oTtov kAado «ewpyia & Aliia»

Price & Volume - 52 Weeks

g o [ e.c0 %
=S N Y o
N Ay &Y &Y SNy Ay 4y 4
A AR Y A R

Volume /OOO Closing Price

Selonda vs G.I. vs FTSE 80- 52 weeks

160
140 N

AT
120 ‘_”ﬂ""_’ - R ,‘_kh"’v'——”'\-\\ .

4 T N
w/y/&/y/////rf/f///ﬂ/a/

Selonda G.X. FTSE - 80

ETrioio AeATio Xpriong 2007 15



Opiopéva NANpogopikG OTOIXEId yia TNV HETOXN KATA TNV NEPiodo ONUOCIEUON TWV ETNCIOV  OIKOVOUIKWY

KATAOTAOEWV:

Reuters Ticker
Bloomberg Ticker
KAadog XAA
AciKTEG

Ap. MeTOX®OV
KAegioipgo
07/04/08 KepaA.
200Hp M.O.
‘Oykog (#)

52 £B3. uYnAo
52 £B3. xapnAo
P/E 2007
P/Sales 2007

SELr. AT

SELO GA

lewpyia & AAigia
FTSE/ASE Small Cap 80
29.281.594

€1,92

€ 56,22 &k.

100.750

€4,96 @ 09/07/07
€1,88 @ 31/03/08
15,21

0,66

e

3.3 Métoxol

Me Tnv ano6 07/12/2001 anogacon TnG 'EKTakTNG MeviknG SUVEAEUONC TwV METOXWV WETATPANNKAV Ol HETOXEC AMNO
KOIVEG AVWVUEG OE KOIVEC OVOMAOTIKEG,

'ETol o1 yEToxol dlaxwpilovTag Toug O Katnyopiec cUPpwva Pe To pETOXoAOyio Tng 30/04/2007 napouaialeral
OTOV nivaka nou akoAouBei:

METOXIKH ZYNOEZH

CORINTHOS HOLDINGS LTD
JAZAN DEVELOPMENT COMPANY
2TEPANHZ BAZIAEIOZ 1.788.905 6,11%
>TE®ANHZ IQANNHZ 1.459.134 4,50%
=ENOI ©EZMIKOI 8,7%
EANHNEZ ©EZMIKOI 10,1%
41,13%
29.281.594 100,00%

Ap. petoxwv %
5.800.000 19,80%
2.799.210 9,66%

EnevduTiko Koivo
2YNOAO

3.4 AikaiopaTa MeToOXwv

MeTd Tnv au&non Tou peTOXIKOU KeaAaiou, ONwG anopacioTnke anod Tnv 'Ektaktn evikn SUveEAeuon Twv
HETOXWV OTIC 29/10/2002, TOo peTOXIKO KepdaAalo TnG ETaipiac 6a diaipeital og 29.281.594 KOIVEC OVOUACTIKEC
METOXEC, ovouaaTIKNG agiag 1,00 € n kabe pia.

KaBe petoxn Tng ETaipiac evowpatwvel OAa Ta dikaiwuaTa Kal TIC UNoXPewaelc nou kabopidovtal ano To NOpo Kal
To KartaoTaTikd Tng ETaipiag, To onoio Opwe Oev nepiEXel SIATAEEIC NEPICOOTEPO MEPIOPIOTIKEC aANO AUTEC nou
npoBA£nel o NOpoc. H kaToxr Tou TITAOU TNG YETOXNG OuvendayeTal autodikaiwg Tnv anodoxn and Tov kUPIo auTrg
TOU KATaoTaTikoU TNG ETaipiac kal Twv vopigwv anopdoewy TV MevIKoV ZUVEAEUCEWY TWV HETOXWV.

To KaTaoTaTiko TNG eTalpiac dev NePIEXE! €IOIKA JIKAIWUATA UNEP CUYKEKPIMEVWY HETOXWV.

O1 peToxég Tne ETaipiacg sivar ehelBepa dianpaylaTeloIpEG.

H eublvn Twv PeTOXWV NepIopileTal OTNV OVOUACTIKA a&ia TwV PETOXWV MOoU KATEXOUV. Ol HETOXOI OUPHPETEXOUV
oTnv dioiknon Kai Ta kEPdN Tng ETaipiac oUppwva pe To Nopo kai Tic diaTa&eic Tou KataotaTtikou. Ta dikai®uaTa
Kal Ol UMOXPEWOEIC MOU arnoppeouV anod KAbe PeToxr napakoAouBoUv auTh ot onolovdnnoTe KaBoAikd f €1dIKO
01Gd0X0 TOU PETOXOU.

O1 pétoxol evaokoUv Ta OIKAIWUATA TOUG Ot OxEon We Tn Aloiknon Tng Etaipiac povo péow Twv levikwv
SuveheUoEWV.
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O1 PETOXOI €XOUV NMPOVOMIO MPOTIUNONG O KABe peANOVTIKN au&non Tou MeToxikoU KegaAaiou Tng ETaipiacg,
avaloya e Tn GUPKETOXH TOUC OTO UQIOTAPEVO HETOXIKO KEPAAAIO, onwg opileTal oTo apbpo 13, napdypapog 5
Tou Kwdikonoinuévou Nopou 2190/1920.

O1 daveloTEC Tou PYETOXOU Kal ol d1adoxoi Toug as Kayia nepinTwon dev pnopoUv va NPoKAaAEoOUV TNV KATAOXEDN
N TNV oppayion onoloudnnoTe NePIOUCIAKoU aToIXEiou i Twv BIBAIWV Tng ETaipiag, oUTe va {nTricouv Tn diavopn
f ekkaBapion Tne, oUTe va avapixboUv KaTa onolodnnoTe Tpono atn dioiknon r Tn Siaxeipion TnG.

KaBe pEToXog, onoudnnoTe Kal va KaTolkel, AoyideTal OTI £xel VOMIUN kaTolkia Tnv €dpa Tng ETaipiag wg npog TIC
OXEOEIC TOU ME QUTAV Kal unokeiral otnv EAAnvikn NopoBeaia. KaBe diapopa peTall Tng ETaipiac agp’ evoc kai
TWV HETOXWV 1 OMoIoUdHMOTE TPITOU A’ €TEPOU, UMAYETAlI OTNV AMOKAEIOTIKA apMOdIOTNTA TWV TAKTIKWOV
OikaoTnpiwv, n d¢ ETaipia evayeral pdvov evaniov Twv dIKAoTnpinv TG £5pag Tng.

Kabe petoxn napexel dikaiwpa piag whgou. SUuykUplol PETOXNG YIa va £xouv OIkaiwda WhAPou npEnel va
unodeifouv oTnv ETaipia eyypapwc £va Kovo €KNPOCWO Yia T YETOXN AUTH, O OMoio¢ Ba TOUG EKMPOCWNOEI
oTn Fevikn ZuvéAeuon, péxpl O Tov KaBopiouod auTov avaoTEAAETAI N AOKNON TWV JIKAIWHATWV TOUC.

KaBe peértoxog dikaioUTal va petdoxel otn levikrp Zuvéheuon Tng ETaipiag, €ite autonpoownwc, €iTe PECW
nAnpefouaiou. MNa va PETAOXEl WETOXOC OTn levikny SuvEAeuon npénel va kataBéoel otnv ETaipia OXETIKN
BeBaiwan ano 1o Kevrpikd AnoBetnpio Afiwv (K.A.A.), cUppwva Pe TIG diaTagelc Tou apBpou 51 Tou N. 2396/96 )
BeBaiwon nou avTioToixel o auTn Tn Bepaiwan Tng A.E. AnoBetnpiou AZiwv, TouAdaxioTov névre (5) NUEPEC Npiv
Tnv opioBeioa yia Tn ouvedpiaon TNnG levikng SuvéAeuonc nuepodnvia. Méoa ortnv idla npoBsopia npénel va
KaTaTiBevral oTnv ETaipia ol anodeifeic kaTaBeonc Twv PETOXWV Kal Ta £yypaga €KNpoownnong kai va diveral
oTov HETOXO anodei€n yia Tnv €i0odd Tou otn levikn SUvéAeuaon. METoxol nMou dsv CUUHOPPWVOVTAl PE Td
napandavw, 6a PeTexouv oTn Fevikn ZuvéAeuon POVo Pe TNV adeid Tnc.

METOXOI NMoU KNPOowWNoUV To 5% Tou kaTaBeBAnuévou MeToxikou KepaAaiou:

a. 'Exouv TO Oikaiwpa va {ntricouv and To MpwTodikeio TnG £dpag Tnc ETaipiag, Tov €Aeyxo Tng Etaipiag
oUppwva pe Ta apbpa 40, 40s Tou N. 2190/1920, kal
B. MnopouUv va {nTnoouv Tn oUykAion 'EKTakTng Mevikng ZUvEAEUONC TWV PETOXWV. To AIOIKNTIKO SUMBOUAIO

£€ival UNOXPEWHEVO VA OUYKAAEDEl TN SUVEAEUON PECA O XPOVIKO diaoTnua Ol peyaAuTepo and Tpiavra (30)
NUEPEC and Tnv nuépa kaTadsong Tng aitnonc ortov Mpoedpo Tou AloiknTikoU ZupPouliou. XTnv aitnon, ol
aIToUVTEG HETOXOI OQEIAOUV va avapEpouv Ta B€uaTa, yia Ta onoia Ba npénel va anopaaioel n Fevikn SuvEAeuan.

KaBe pétoxoc pnopsi va {nmnoel, déka (10) nuEpec npiv anod Tnv TakTikn [evikny SUVEAEuUON, TIC ETNOIEG
OIKOVOMIKEC KATAOTAOEIC KAl TIC OXETIKEG €KBECEIC ToUu AloiknTiKoU ZupBouliou kal Twv EAeykTwv TnG EkdoOTpIag
Etaipiac.

To WYEPIONA KABE PETOXNG NANPWVETAI OTOV KOUIOTN TNG NANPWTEAC KABE (popda PepIoUATANOdEIENC, HEda ag dUo
(2) priveg anod Tnv nuepounvia TNG TakTIKNG MEVIKNG ZUVEAEUONG NMOU EVEKPIVE TIG ETNHOIEG OIKOVOMIKEG KATAOTACEIC,
ME TNV NPOCKOMION TNG HEPIOKATANODEIENG aTa ypageia Tng ETaipiac r) onou ahhou opioBei. O TONOG kataBoAng
avakolvwveTtal dia Tou Tunou.

Ta pepiopaTa nou dev £xouv {NTNOei yia pia nevrastia napaypagovTal unép Tou Anuoaiou.

3.5 Aioiknon — AiguBuvon Epyaciov

SUppwva pe 1o KataotaTikd Tng ETaipiag, To AloiknTikd SupBoUMio anapTiletal and 3 (To eAaxioTo) £€wg 9 (To
MEYIOTO) ZupBoUAOUC, oI onoiol eKAEyovTal yia nepiodo 5 eTwv. To AloIKNTIKO ZUMBOUAIO TG eTaIpeiag eKAEXONKE
Me Tnv and 29/06/2006 anogacn TnG TakTikNG Tevikng ZUvEAEUONG Kal €ival ePTapeAé .Ta péAn Tou A.Z.
,0UuQwva pe Tnv and 30.06.2006 cuykpOTNOT| TOU OE oWA, ival Ta akdouba :

1810TNTa MeAwv A.Z. OVOHATEN®VUHO 1810TNTO

Mpdedpog >Te@avnc BaoiAng EKTEAEOTIKO HEAOG

AvTinpoedpoc &

NiguBUvwv ZUpBoUAOC Ttepavnc Imavvng ExTeleaTikd MEAog

MéEAog Avdpiavonoulog Iwavvng EkTeAeaTiKO MENOG

MéEAog Minag Euayyehog EkTeAeaTIKO MENOG

MéEAog Suleiman Saleh Al —Sarraf AVEEAPTNTO W EKTENEDTIKO PEAOG
MéNoc TlouppakAiwTou AfPnTPa AVEEAPTNTO UN EKTEAEOTIKO PENOG
MéEAog lalouong EudayyeAog AVEEAPTNTO W EKTENEOTIKO PEAOG
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H 6nTeia Tou npoava@epopevou AloIKNTIKOU ZUPBOUAiou Afyel kaTtd Tnv TakTikr Fevikr) SUvEAEUON nou Ba yivel To
npwTo £&aunvo Tou 2011,

NoOpIpog eknpoownog TnG ETaipiag opitetal o ko¢ Iwavvng K. Ztepavic (Avtinposdpog & AlcuBUvwv ZUUBROUAOC),
EVW avanAnpwTeG Tou €xouv oplaBei o kog B. K. Zte@avnc (Mpoedpog Tou A.Z.) kai o kog I. M. AvdpiavonouAog
(H€Nog Tou A.Z. kal Tevikde AlcubuvTnic TnG ETaipiac) kai, o1 onoiol Tov avanAnpwvouv o€ NePIiNTwan anouaiac
KWAUMATOC TOU EVEPYWVTAG 0 KaBévacg EexwploTd. (PEK. 9536/06.09.2006)

Ta avwTtaTa dieubuvTika oTeAEXN TN ETaipiac sival Ta akohouba:

BASIAEIOS STE®GANHZ Tou KwvaTavTivou, NMpoedpog Tou A.Z.

FevvAOnke 1o 1948

Znoudig: Ainhwpartouyoc MoMTikdg Mnxavikdg E.M.M. M.S. Transportation Planning 1973 Polytechnic Institute
of Brooklyn N.Y. Ph. D. Transportation Planning 1976 Polytechnic Institute of Brooklyn N.Y.

Zradiodpopia: Kabnyntrg Maveniotnuiou (A.N.0.) Mpoedpoc A.5. and To 1990.

IQANNHZ STEDANHS Tou KwvoTavTivou, AvTInpOoedpog & AisuBUvwv ZUHBoUAoG

FevvAOnke 1o 1943

Znoudég: [MTuyiouxog Oikovopikwv Emotnumv A.5.0.E.E.

M.A. Economic Planning New School For Social Research, N.Y.

EnayysApaTikil oradiodpopia: IdpuTtnc kai Alaxelpiotng Tng Spot Alagnuiceic E.M.E. (peténerra Spot
Thompson A.E.) pyéxpl To 1975. EAeUBepoc enayyehyatiac péxpl 7o 1981. IdpuTrc Tng ZeAovra To 1981 kai
AleuBUvwv ZUPBOUAOG TNS anod To 1990. Mpoedpoc Tou SUVOEGHOU Twv EAANVikwv @alacookalhiepyeimv, (1991-
1995) kai levikog pappaTtéag Tou ZEO ano 1o 1997 péxpl To 2004. Npoedpoc Tne Eupwnaikng Opoonovdiag
YdatokaMiepyeiwv (F.E.A.P.)

IQANNHZ ANAPIANOIMOYAOZ Tou MavayiwTn, Nevikog AiIeuBUvTAG - MéAog A.Z.

FevvAOnke 1o 1954

Znoudég: [MTuyiouxog TUNKaTog Aloiknong Enixeiprioswv A.B.2.MM.

Zradiodpopia: Ano 1o 1980 evikdg AlEuBuvTrC Tou opilou eTalpeiwv ABEEA A.E. Ano 1o 1988 OIKOVOUIKOC
AlguBuvTng Tng IxbuoTpogeia ZeAdovta. And To 1995 l'evikdg AieuBuvTng TnG IxOuoTpopeia ZehovTa.

EYAITEAOZ MIMNAZ Tou NikoAGou, O1kovopIKOG AIEuBUVTIG - MéAoG Tou A.Z.

FevvnOnke 1o 1966

Znoudég: MTuyiouxog OikovopikoU Turuatog Tng N.O.E. Tou A.N.O.

Zradiodpopia: Ano 1o 1990 Aoyiotrc Epnopikng Eioaywyikng A.E. Ano To 1991 uneglBuvoc AoyioTnpiou TnG
Aqualim EMnvikr) A.E. And To 1994 AoyioTic Twv IxBuoTpogeinv ZeAdvta A.E.I.E. And To 1996 MpoioTduevog
NoyioTnpiou Twv eTaipiwv Tou Opidou ZehovTa . Tov NoéupBpio Tou 2000 avéhaBe Ta kabrikovra Tou OIKOVOUIKOU
AiguBuvTr) Tou Opilou ZehovTa.

MEQPrOMOYAOZ AIONYZHZ Tou AukoUpyou,

FevvnOnke 1o 1943

Znoudécg: AinAwpaTtolxog MnxavoAoyog — HAekTpoAdyoc Tou EMIM

Zradiodpopia : ZUuPBoulog Opyavwaong kai Aloiknong Enixeipiioewv pEXPI To 1993. AIEUBUVTNC NPOUNBEILY TNG
SEAONTA AETE péxpi Tov Iouhio 1998. Texvikoc SUMBOUAOC TWV EYKATAOTACEWY TWV VEWV JOVADWV.

NIKOAAOZ XPYZANGOIMOYAOZ Tou MixanA,

FevvnOnke 1o 1964

Znoudég: [MTuyiouxoc TEI MeooAoyyiou , Tunua IxBuokopiac-ANigiag

Ztadiodpopia : Epyalerar omnv Etaipia and To 1988, oTic povadec naxuvonc. To 1990 avalapBavel
NPOICTAPEVOC TWV Jovadwy NAXUVONG TNG NEPIOXNC Tou apwvikoU. To 1998 avaAapBavel AicubuvTtnc Mapaywyng
£TOIOU NPoIOVTOG (Hovadeg naxuvonc) Tou OpiAou SeAovTa.

PHILIP BODIGTON, AleuBuvTrc Tou IxBuoyevvnTikoU oTadpou Tng RIOPESCA
FevvnOnke To 1963
Znoudég: B. Sc Fishery Science kal M. Sc. Aquaculture oto MavenmioTryio Tou Stirling, ZkoTiag
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Zradiodpopia : Eni dekacTia kal péxpl To deBpoudpio 1998 rrav Aicubuvtic Mapaywync Tng AQUACULTURE
TECHNOLOGIES LTD oTnv Kunpo. Ano To MapTio Tou 1998 péxpl onuepa sivar AicubuvTng Tou IxBuoyevvnTikoU
>Tabpou Tng RIOPESCA. And To 2004 avélaBe AlisuBuvTrc Mapaywyng Twv IXBuoyyevnTikwV oTaduwv Tou Opiiou
elovTa.

EYAITEAOZ KOMNHNOZ AisuBuvTnic IT/MIS

FevvnOnke: 1o 1965

Znoudég: A.B.3.MM. (oIkovopIKO NTuxio), ueTeknaideuon aTo Paderborn Mepuaviag (nAnpo@oplakd cuoThuaTa).
Ztadiodpopia: Eni dekactia epydobnke oTnv noAuebvikn €raipia nAnpo@opikrG Siemens-Nixdorf, apxika oTo
TUAMA avanTuéng Tpanek®V E£PAPUOYWV KAl KATOMIV 0av OTEAEXOC OTO TUNAUA EUMNOPIKWV E£PAPHOY®V Kal
dlaxeipiong €pywv. Ano Tov Anpihio Tou 1997 kaTtéhaBe Tnv 6£on Tou AicuBuvtr) avanTuéng kal oxediaong
£QAPUOYWV OTNV NoAugBbvIkn €Taipia AoyiopikoU IFS Hellas. Ano Tov OkT®wRpio Tou 2004 aveélaBe AIEUBUVTAG
IT/MIS gTov OpIAO ZEAOVTA.

XATOYMNHZ ZQTHPHS , AicuBuvTic AvBpwnivou Auvapikou OpiAou.

FevvnOnke 1o 1968

Znoud£q : MTuyio MoAImkAc EmoTrung kar Aigbvav Znoudwv and To Mavreio NavenioTrpio (1994).
Ztadiodpopia : =ekivnoe TNV KapiEpa Tou w¢ oTéAEXoC aTnv A/von AvBpwnivou AuvapikoU Tou Opilou
INTRACOM vyia diaoTnua okTw €TV (1994 - 2003) evw OTNV CUVEXEIQ EPYACTNKE yia Tpia Xpovia w¢ YNeuBuvog
ApoiBav & Mapoxwv oTov ‘OpiAo CRETA FARM (2003 — 2006).

Ano Tov ®gBpoudpio 2006 KATEXEl TNV ONUEPIVI Tou B£on aTov ‘OpiAo SELONDA.

Ta péhn Tou A.Z. Tng ETaipiag kal Ta atehéxn Tng d1euBlvoewc Tne dev £xouv kaTadikaoBei TEAETIOIKA yia NPAEEIC
ATIMWTIKEC 1} OIKOVOMIKG EYKANMATA, OUTE €ival avapePIyPEVa o€ DIKATTIKEG EKKPEUOTNTEC NMOU APOopoUV NTWXEUON,
€YKANUATIKA NPAEN Kal anayopeucn Aoknong , ENIXEIPNUATIKAG dpaoTnpIOTNTAG, XPNHATIGTNPIAKWY CUVAAAQYWV,
£nayyeEANaTog w¢ oUpBoulol enevdUoswy, dIEUBUVTIKG OTEAEXN Tpanel®v Kal aopaAIoTIKWV ETAIPIVV, avadoxol
£k000NC, OTEAEXN XPNHATIOTNPIAKWY ETAIPIOV KAM..

H Taxudpopikn dieuBuvan Twv Yehwv Tou A.Z. TnG ETaipiac kal Twv dIEUBUVTIKWV GTEAEX®V €ival n dielBuvan TnG
EkdoTpiac ETaipiac. ‘'OAa Ta pEAN Tou AloiknTikoU SUPBOUAiOU Kal Ta avwTaTa dIeuBuvTIKG oTeAéXN TnG ETaipiag
€xouv Tnv EAAnvikr) 18ayévela.

MeTa€l Twv PeEAWV Tou A.Z. kal Twv JIEUBUVTIKWV OTEAEXWV TNG ETaipiac ugioTavTal ol €€\C OUYYEVIKEG OXETEIG
MEXP! Kal To OeuTEPO Babuo €& ayxioTeiag (oUTUYOG, TEKVO, YOVEAG, adeAQOC, €iTe ToUu PEAOUC Tou A.Z., €iTE TNG
oullyou Tou): OI k.K. Baoileiog kal Iwavvng ZTepavig, Mpoedpog kal AlcuBUvwy ZUPBoulog Tou A.Z. avTioToixa,
gival adéAgia.

3.6 KataAoyoG unoxXpemv Npoownmwv cUHPva He To apbp.13, nap. 3, Tou N.3340/2005.

SUuewva Ye ooa opilovral Apb. 13, nap, 3, N. 3340/2005 Ap6. 6. anogp.3/347/12-7-2005 Tou A.3. Tng Enimrponng
Kepahaiayopdc akoAouBei 0 kaTaAoyog Twv aTOMWV Mou EMITPENETAI VA KATAPTICOUV GUVAANAGYEC PE AVTIKEIPEVO
HETOXEC TNG €TAIpEiac ) napdywya npoidvTa eni Twv PJEToXWV TN ETaipiag, Ta onoia sival dianpaypaTteuoiya oTo
XpnuaTiotrpio Mapaywywv ABnvwyv, HOVo OOV £XOUV NPONYOUHEVWC NPOPEI OE OXETIKN YVWOTOMNOINON NPOG TO
A5, Tnc Etaipiac kai n yvwoTtonoinon autr €xel dnuooieuBel oTo nuepnalo deATio TiHwv Tou X.A.A. Tnv
nponyoUevVn TOUAGXIOTOV NUEPA ano TNV NUEPA GUVAAAaync.

IXOYOTPO®EIA TEAONTA AETE
KATAAOIOz YNOXPEQN MPOZQMNQON
Apb6. 13, rap, 3, N. 3340/2005
ApB. 6. a1ro®.3/347/12-7-2005 Tou A.X. TnG Emitporig KepaAalayopdg

A/A | ONOMA ENQNYMO APMOAIOTHTA

1 |STE®ANHZ BAZIAEIOZ MPOEAPOZ

2 |ZTE®GANHZ IQANNHX AIEYO 2YMBOYAOZ/METOXOZ ANQ 20%
3 |ANAPIANOMOYAOZ |IQANNHZ MENIKOZ AIEYOYNTHZ-MEAOZ A.Z.

4 |NINAZ EYAITEAOZ OIKONOMIKOZ AIEYOYNTHZ-MEAOZ A.Z.
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5 |AHMHTPA AEMMEZH NOMIKH YMHPEZIA

6 |AL SARRAF SULEIMAN MEAOZ AX

7  |KAPAMAAHZ MANAIQTHZ NMPOIZTAMENOZ AOTI>THPIOY

8 |KOMNHNOZ EYAITEAOZ YMHPEZIA M.IS.

9 |NAMNATOAH MAXH YMHPEXIA EEYMHPETHXHX METOXQN
10 |KEPATZHZ ANAZTAZIOZ OPKQTOZ AOTTETHZ-EAEMKTHZ

O1 ouvaAAay€g TTOU TTPAYUATOTTOIOUV Ta AVWTEPW TTPOCWTTA Bpiokovtal oTnv dielbuvon:
http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_results.asp?ctxt=%D3%C5%CB%CF&aDate1=&aDate2=&subm

it1=%C1%ED%E1%E6%DE%F4%E7%F3%E7, kabwg oTo site Tng eTaipeiag oTnv dielBuvon www.selonda.com

3.7 OPTANOIrPAMMA

| Mlevikn ZuvéAeuon I

| EocowTepikog "EAgyxog "I—

| A101IKNTIKSO ZUuhBOUAIO I

| EkTeAgoTIKR Aloiknon I

| O1IKoVvOMIKA YTTnpecia "I

NoMiIkR YTrnpeoia |

| Opyvydavwon/Zxediaocuoég "I

MAnpooplakd ZUuoTRHATA |

| ‘EAgyxog & Alao@dAion MNMoiéTnrag "I

Anuoéoieg Txéoeig |

| IxBuoyévveon "I

NMwAnoeig |

| ExkTpopn "I

Etrevduosig & Texvikd Epya |

| IxOuotraBoAoyia "I

AigBveig xéoeig |

| AvOpwrivol lNMNoépol "I

ESutrnpéTtnon Metéoxwv |

| NMpopnBeieg M

Ymrnpeoia ETaipikwv AVAaKOIVWOEWV ||
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NMAHPO®OPIEZ TOY APOPOY 10 TOY NOMOY 3401/2005

H Etaipeia dnuocicuce kal Katéotnoe O1a0£01UeG GTO KOIVO TNV JIAPKEIA TNG OIKOVOMIKAG Xpriong 2007 kai 2006 kai péxpl TNV
OnUoGigucon TWV OIKOVOUIKWY KOTAOTACEWY KAT €QAPUOYH TNG VOUOBEdiag TIG TTapakATw TTANPOYOPIEG, Ol OTToiEG eivail
avapTtnuéves ato S1adiKTuaKkO TnG ToTTO (http://www.selonda.com) i kai GTo site Tou XpnuaTtiatnpiou ABnvwv.

31/3/2008: ZxoMaoudc anoTeAeouaTwy Xprnong 2007
28/3/2008: EAONTA: Oikovopikd HuepoAdyio

3/3/2008: EAONTA: AuEnon MeToyikoU KepaAdiou Tng Fjord Marine Turkey
30/1/2008: >1n ZEAONTA 10 65% Tng KOYMAPOZ A.E.
30/1/2008: H ZEAONTA gEaydpaoe Tnv IXO/DEIA EXINAAON A.E.
29/1/2008: Avakoivwaon

7/1/2008: H ZEAONTA anoppo®d Tnv "MAPKO MEPAIKA AE"
28/12/2007: Avakoivwaon

17/12/2007: Avakoivwon PuBuifopevng MAnpogopiag N. 3556/2007
6/12/2007: Anotehéopara Anpdoiag Mpdraong yia MEPZEYZ ABEE
29/11/2007: SEAONTA: AnoteAéopata evveaunvou 2007
5/11/2007: Eykpion dnudoiag npodTaong via MEPSEYS ABEE
30/10/2007: Avakoivwaon

11/10/2007: Anudoia npodTaon ayopdg KIVNTWV aimv

3/10/2007: MNpoBAéweic SEAONTA yia 1o 2007 & 2008

28/9/2007: Avakoivwon unoAoyiopoU NogooTou OTo LETOXIKO KEQAAAIO
28/9/2007: Avakoivwaon

21/9/2007: H SEAONTA anokTta 1o 41,38% Tng NMEPSEYS ABEE

31/8/2007: ZeAdvra - AnoteAéopara e€aurvou 2007

3/8/2007: O\okAfipwon anokTnong Tou 46% Tng Fjord Marin Turkey A.S.
19/7/2007: H SENONTA pe 41% otnv MEPEY> ABEE

5/7/2007: NpookAnon EnavaAnnTikng TakTIKNG MeVIKNG SUVEAEUONC TV METOXWV
28/6/2007: Avakoivoon nAnpwing uepiouatog xpriosng 2006

27/6/2007: [eviknZuvéheuan

25/4/2007: H SEAONTA anoktda 10 46% Tnc Fjord Marin Turkey A.S.
29/3/2007: H SEAONTA undivel 0TO YETOXIKO KEPAAAIO TNC Astrea

29/3/2007: H Interfish anoppo®d Tig "YdaT/yeieg AEZBOY AE", "YdaT/yeieg KOPQNIZ AE", kai "Ix6/yeleg ETepavou AE"
28/3/2007: SENONTA: Mapouciagn o Beapikolg

15/3/2007: Achtio TUnou: AnoTeAéopata SEAONTA 2006

11/12/2006: lopTn yia Ta 25 Xpovia Tng SEAONTA oTo Méyapo MoUGIKIG
11/12/2006: SEAONTA - CARREFOUR "[oloTikr) 0d6¢"

24/11/2006: ZEAONTA AnoteAéopaTa Evveapnvou

31/10/2006: O k. . ZTeavng ekAéyeTal véog Mpdedpog Tou 3.E.O.

15/9/2006: Acite Tnv afohoynon Tng SEAONTA an6 Ttnv VRS (Valuation & Research Specialists)
13/9/2006: Mapouciacn Tng SEAONTA otnyv ‘Evwon Ocopikav EnevduTtav
29/8/2006: ZEAONTA: Oikovopika anoteAéoparta lou eEaunvou 2006

4/8/2006: MeTaBoAr) NOCOOTAV CUMHETOXNG
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= 1/8/2006: KataBoAn yepioyaroc yia T xprijon 2005

= 6/7/2006: Ekhoyn véwv A.3. og SEAONTA kai Interfish

= 30/6/2006: SEAONTA: Ano@doeic [eVIKNC SUVEAEUONG

= 28/6/2006: H SEAONTA gfayopace Tn Bila Mpeaié

= 8/6/2006: SEAONTA: [evikn Suvé\euon

= 29/5/2006: AcATio TUNOU NMPog XAA

= 26/5/2006: Oikovopikd anoTteAéopaTta 1ou Tpipnvou 2006

= 19/4/2006: SEAONTA: Avakoivwon

= 10/4/2006: MeTaBoAn No0ogToU gUUPETOXNG TNG GAZADCO

= 4/4/2006: ZuyucToxn TNG GAZADCO 0TO PETOXIKO KEQAAaIo TG JEAONTA

= 30/3/2006: Avakoivwon yia Tnv npocdpuoyn Tng kaBapng Bfong Tng eraipeiaq kai Tou Ouidou FEAONTA
= 9/3/2006: Avakoivwon npog To XAA

= 6/2/2006: H SEAONTA anéktnoe Tov éAeyxXo TnG INTERFISH kai ouveyilel va enekTeiveTal

= 2/2/2006: EEayopd Tnc "MNdpko Népdika IxO/yeiec A.E." and Tnv SEAONTA

= 2/2/2006: Avakoivwon - AibpBwon

= 4/1/2006: Acv oAOKANP®BNKE N ouyxwveuan TnG Eurofish Hellas — AotapTtn A.E. ano tn SEAONTA
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5. EKOEZH EAErX0OY ANEZAPTHTOY OPKQTOY EAETKTH AOIIZTH
Mpog Toug K.k MeTOXOUG TG Avlvupng ETaipeiag

IXOYOTPO®EIA ZEAONTA A.E.l'.E

‘ExBeon_eni Twv Oikovopik@v Karaordoewv

EAEYEQuE TIC OUVNUUEVEG £TAIPIKEC Kal evonoinuevee Olkovopikée KataoTaoelg Tng «IXOYOTPO®MEIA ZEAONTA
A.E.l.E», nou anoteAolvTal and Tov £TAIPIKO Kal EVOMOINWEVO 100AOYIONO TG 31" AskepBpiou 2007, Kal TIC
KATAOTACEIC ANOTEAEOUATWY, WETABOAWV 1DV KEQPAAdiWV KAl TAPEIAKWV POWV TNG XPNOEwg nou €Ange Tnv
nUepounvia auTry kabwg kai nepIAnWn TWV ONUAVTIKWV AOYIOTIKWV MOAITIKDV Kal AOINEG E€NEENYNMUATIKEG
ONMEIWOEIC,

EuOuvn Aloiknong yia TiG OIkovopikéG KaTtaoTaoeig

H Aloiknon Tng sTaipsiac €xel Tnv €uBlvn yia TNV KATApTION Kal eUAoyn napouciacn auTt®wv Twv OIKOVOUIKWOV
Kataotdoswv oUp@wva pe Ta Aigbvry MpdTuna XpnuaTtooikovouiknc MANpo®opnonc, onwc autd £Xouv UIoBeTNOEi
ano Tnv Eupwnaikn Evwon. H gubluvn autn nepidapBavel oxediaouo, £papuoyn kai diaTtnpnaon CUucTAUATOC
£0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kal EUAOYN NApOUCiach OIKOVOUIKWV KATAOTACEWY, anaAAayHEVWY
ano ouoindn avakpiBeia, nou o@siAeTal o andtn i AdBoc. H €uBlvn auTr nepidayPavel eniong Tnv €nmIAoyr Kai
£QApuoyn KataAMnAwv AoyIoTIKOV NONITIKOV Kal TNV JIEVEPYEIA AOYIOTIKWOV EKTIMACEWY NOU €ival AOYIKEG yIa TIG
NeEPIOTATEIG.

EuBuvn EAeykTn

AIKR pag suBlvn €ival n £KPPacn yvwung eni autwv Twv OIKOVOUIK®WV KaTaoTaoswy, JYe BAon Tov AeyXO HaG.
Alevepynoape Tov €Aeyxo oUPpwva pe Ta EANvikG EAeykTika MpdTuna, nou €ival evapuoviopéva Pe 1a Alebvi
EAeykTikd Mpotuna. Ta MpdTuna autd anarrolv T CUPHOPPWON HAG PE TOUC KavoveC dsovTohoyiag Kal To
oXedIAOMO Kal OIEVEPYEIQ TOU EAEYXOU HAC HE OKOMO TNV €UAoyn diacpAalion OTI Ol OIKOVOMIKEG KATAOTACEIC €ival
anaAhaypéveg ano ouaimon avakpipeia.

O éAeyxoc nepihayPavel Tn dieveépyeia dIAdIKACIMV YId TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA WE Ta
nooa kai TIC NANPOPOPIEG Nou NepIAaPPBAvOVTal OTIG OIKOVOUIKEG kaTaoTdacelg. O diadikaoieg emAéyovTal KaTd
TNV Kpion Tou gAeyKTR Kal nepIAAPPAVOUV TNV EKTIPNON Tou KIVOUVOU 0oUGINdoUC avakpiBeias TWV OIKOVOUIKWY
KATaoTaoswyv, AOyw anartng n Aabouc. Ma Tnv €KTiUnon Tou KIVOUVOU auToU, o eAeykTrC AauBavel unoyn To
oU0TNUa 0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal EUAOYN NApouciacn TwV OIKOVOUIK®Y KATAoTACGEWY,
ME OKOMO TO OXEQIAOMO EAEYKTIKOV OIAdIKACIOV yid TIC MEPICTACEIC Kal OXl yid TNV €KPPAcn yvoUNG €ni Tng
anoTeAEOUATIKOTNTAG TOU GUCTHUATOC £0WTEPIKOU €AEyXOU TNG eTaipeiac. O €AeyxoC nepiAaupBavel sniong tnv
a€ioAdynon TNS KaTaANAOTNTAG TV AOYICTIKWV MOMNTIKWV NMOU £pappoadnkav Kal Tou eUAOYOU TWV EKTIHNOEWY
nou €yivav ano Tn Aloiknon, kKabwg kar agloAdynaon TnS CUVOAIKNC NapouaiacnG TWV OIKOVOUIKWV KATAOTACEWV.

MOoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUUE CUYKEVTPWOE! €ival €napkr kal kataAAnAa yia Tn BepeAinon
TNG YVWHNG HAG.

F'voun
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KaTa Tn yvoun Jag, ol CUVNUUEVEG ETAIPIKEG Kal evonoinuéveg OIKOVoUIKEG KaTaaTdoelg napouaialouv eUAoya ano
KGBe ouciwdn anown TNV OIKOVOMIKN kaTtaoTaon Tng ETaipeiag kai Tou Opidou kata Tnv 31 Askepppiou 2007, Tnv
XPNUATOOIKOVOUIKN TOUG £nidoon Kal TIG TAUEIaKEG Touc POEC yia Tn Xprion nou €AnEe Tnv nUEpOMNVia auTh
oUupwva Pe Ta Aigbvr) MpoTtuna XpnuaTtoolkovouikng MAnpogdpnong, ONwc autd uloBeTBnkav and Tnv
Eupwnaikn ‘Evwon.

Ava@opd eni GAA@V VOUIKGV KOl KAVOVIOTIKQV BENaTeV

H 'EkBeon Tou AloiknTikoU ZupBouAiou nepiAapPavel TiIC nAnpogopiec nou npoPfAénovral and Ta apbpa, 107
napaypapog 3 Tou K.N. 2190/20 kabwc kal and To apbpo 11° Tou N.3371/2005 kal To NEPIEXOUEVO TNG Eival
OUVENEC PE TIC OUVNUUEVEC OIKOVOUIKEG KATAOTACEIG.

A@niva, 28 MapTiou 2008

O OPKQTOZ EAEMKTHZ AOFI=ZTHZ

ANAZTAZIOZ EN. KEPATZHZ
A.M Z.0.EA 10871
20A a.&.
OPKQTOI EAEFKTEZ AOIIZTEZ
dwk. Néypn 3, ABrjva
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6. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

EKOEZH AIAXEIPIZEQ2

TOY AIOIKHTIKOY ZYMBOYAIOY THZ «ZEAONTA AE»
EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ KAI TOY OMIAOY
BAZEI TQN AMNXN XPHZEQZ 2007
(01.01.2007 — 31.12.2007)

Kupiec kar Kupiol Métoyol ,

KaTta Tnv katdBson npog £ykpion oag, Twv Olkovodikwv Kataotdoswv Tng ETaipiag, anAwv Kar evonoinuevay,
yla Tnv eTaipiknxpnon nou €Ange Tnv 31" AekepBpiou 2007,0a¢ napouaialoupe Tnv napoloa £kBean eni
TV NENPaypévwY TN idIag ETAIPIKAG XProng.

FTENIKA >TOIXEIA

STIC OIKOVOMIKEC KaTaoTaoslc nepidayBavovral o IooAoyiopogn Kataoraon AnoTeAsopatwv XpRoewc, n
KataoTaon Tapeiakwv Powv kal n Kataotaon MetaBoAwv Tng KaBaprg ©€onc. Ta olkovopika anoTeAéopara anod
Tn dpaaTnpIoTnTa TnG ETaipiag, nou sivar cUPpwva Ye Tnv 1oxlouca vouoBeaia kal Toug okonoug TNE, ONwe auToi
opifovTal 0TO KATAOTATIKO TNG, EYPavifovTal PE oaPrvela aTiC UNoBaANOUEVEC OIKOVOUIKEC KATACTACEIC.

O1 €vOMnoINUEVEC OIKOVOMIKEC KATAOTACEIC NEPIAAUBAVOUV TIC NAPAKATW BUYATPIKEG €TAIPIEG PE TNV PEBODO TNG

nAfPouUC evonoinong Kal Tng kadapng B€onc:

NOozOzTO
AMEZHZ &
EMMEZHZ MEOGOAOZ
ETAIPEIA EAPA ZYMMETOXHZ ENOMNOIHZHZ
IXOYOTPO®EIA SEAONTA A.E.l.E. Naudapyou Nikodnuou 30 , ABrjva MNTPIKN OMikr Evonoinon
INTERFISH IXOYOKAAAIEPIEIEZ AE AndMwvog 6 , ABriva 46,07% OMikr Evonoinon
AQUAVEST A.E. Naudapyou Nikodnpou 30 , ABrjva 100,00% OAikry Evonoinon
AQUANET A.E. Naudapyou Nikodnuou 30 , ABrjva 90,42% OMikr Evonoinon
MOAEMAPXA EMIAAYPOZ A.E. Bpaoida 3, Afpog ABnvaiwv 69,30% OAikr| Evonoinan
FISH FILLET AE KpnTika — KopivBiag 95,35% OMikr Evonoinon
BIAAA MNPEZIE AE Naudpyou Nikodnpou 30 , ABrjva 100,00% OAikry Evonoinon
KATAAYTIKA MAPKA AE Naudapyou Nikodnuou 30 , ABrjva 86,22% OMikr Evonoinon
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% OAikry Evonoinon
SELONDA UK LTD East Riding OF Yorkshire, WALES 50,00% OMikr Evonoinon
BLUEWATER FLATFISH LTD North Linconshire, WALES 76,65% OAikr| Evonoinan
FJORD MARIN DENIZ Bodrum — Turkey 46,00% OMikr Evonoinon
KOINOIMPA=IA NOTIOY EYBOIAS I Naudpyou Nikodrpou 30 , ABriva 95,00% KaBapn ©¢on
KOINOIMPAZIA KAAYMNOY Naudapyou Nikodnuou 30 , ABrjva 99,90% KaBapr ©gon
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES 34,00% Kabapr) ©éon
EUROFISH GB Ltd Hull , Wales 30,00% KaBapr ©gon
BLUEFIN TUNA HELLAS A.E. A. Bouhiaypévng 409, HAioUroAn 25,00% KaBapn ©¢on
ASTPAIA AEBE MuAapivol 11, Kopiveog 35,00% KaBapr ©gon
MEPZEYZ ABEE MavenioTnpiou 39, ABriva 41,34% KaBapr) @¢on
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H dpaotnpioTnTa Tou OpiAou, ONWG auTr aneikovi(eTal oToV EVOMOINKEVO IGOAOYIOHO, NEPIAAUPAVEI TPEIC KUPIOUG
kAadouc:

KAadog IxBuoyévveong : O kAAdOG autog neplAauBavel Tn napaywyr] yYOvou anod Toug IXBuoyevvnTikoug
oTadpolc otnv MavayouAn-®wkidag, Tou opuou ZehovTa-Kopivliag, Tng Zayiadag -OsonpwTiac kal Twv Yaxvov-
EuBoiac Twv IxBuoTpogeia ZeAdvra AETE kal otnv Adpupva-Aokpidoc, AouTpa-MuTiAfvng, Bodrum-Toupkia.
O yovog nou napayerail £xel SU0 NPOOPICHOUC, AP’ EVOG TIC HOVADEC eKTPOPNG Tou OpiAou ZeAdvTa kal ap’ ETEPoU
TpiTouc napaywyoUs. O1 NWAACEIC KaTd Tnv dIApKEId TNG XPNong nou napoucialovral, avaePETal JOVO OTIC
npaypaTonolfeioeg NWANCEIC 0 TPiTOug napaywyous. Oi TONOBETACEIG YOVOU OTIG HOVADEG EKTPOPNG TNG
naxuvong enifapUvouv To KOGTOC NAPaywync ToU ETOIOU NPOIOVTOC,.

KAadog ekTpo®nc : O k\adog autoc nepidauBavel Tn napaywyn otnv 6dAacoa pe Tnv PEBODO TwV NAWTOV
kKAwBwWV oTnv EAGda kar Tnv napaywyn 1x0Uwv oe XepoaieC €yKATAOTACEIC PE TNV MEBODO Tou KAeIoTOU
KUKAWMaTOC dlaxeipiong vepoU aTIC BuyaTpIkEG eTalpeiec aTnv OuaAia kal TNV NOANCH TWV NAPAYOHEVWV VWOV
Wapiwv.

O1 povadec napaywyne IxbUuwv oe BaAdoaiec ekTAoEIG oTnv EAAGDa ava yewypa@Ikn NepIoxn sivat:

Ap10p6g Movadwv
Mepioxn Mapaywyng
AITOANOAKAPNANIAZ
APIOAIAAZ
APKAAIAX
AQAEKANHZOY
EYBOIAZ
OEZMPQTIAZ
KOPINGIAZ

NEZBOY

OOIQTIAAZ
OYAAIAZ

TOYPKIAZ

levik6 dBpoioua

AN, OCAR 200N

N
(3,

Ma Tnv Tunonoinon n kai ensgepyacia (QINETa, kaBapiopéva kAn) o ‘Opihoc O1aBETel 9 ouokeuaoTnpia Kai 2
KEVTPA PETANoinong kal péoa anod Ta 9 onueia (6 otnv EAAGda kar 3 oTo eEwTepikO) dlavoung Yiveral n diabson
TWV NPOIOVTWY TNC.

Ta wapia nou nwAoUvTal and Ta diktua Tou OpiAoU NpogpxovTal and TPEIG NNYEC - wapia 1IxBuokaAAigpyeiag idiag
napaywync, wapia ixBuokaANIEPYEIQG TPITWY NApAywywV Kal yapia sloaywync. ‘ETol, ol NWARCEIC TwV NPOoIOVTWOV
IXBUWV avagpépovTal aTov Aoyaplaouo «MwARCEIC BIOAOYIKWY MEPIOUCIAK®Y OTOIXEIWY KATA Tnv OIApKEId TNG
Xpronc», eve N NWANCEIC €UNOPEUNATWY 1XBUWV Kal AoINWV anoBeudTwyv avagEépovral oTov Aoyapiacuo
«MwANogIg Epnopeupatwy & Aoinou YAIKoU».

O1 avwTEPW dpaoTnPIOTNTEC anoTeAoUV Kal UNOKATACTAKATA YIa TIC ETAIPEIEC NAPAYWYNC KAl JETANOINONG YE TNV
KaTwBI avaluon ava dpaoTnpldTnTa Kal

Ix@uoyevvnTikoi Movadeg Kévtpa Kévrpa
ewypagikn Meploxn Xraluoi ExTpo@ig YuokeuaoTApia | Meramoinong | Alavouig
Kevtpikr) EAAGOQ-

EUBoia 2 9 2 1 2
MeAomrévnoo 1 17 3 3
Autikr) EAAGOQ 1 7 2 2
Nnoid Alyaiou 1 5 1 1

OuoAia 1 5 1
Toupkia 1 2 1 1
20voAo 7 45 9 2 9
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ZHMANTIKA F'ETONOTA TOY 2007

>Tov kKAAdO TNG IxBuokaAiEpyeiac ol eEeNEEIG ouveyiCovTal kal 0 ‘'OMINOG ZEAOVTA NAVTA NPWTAYWVIOTEI TOGO OTNV
EMGda 600 kal To eEwTepIkO. 'ETol To 2007 sixape:

>T0 a’ Tpiynvo Tou 2007 anogacioTnke onw¢ n  Etaipeia INTERFISH AE kaBwc kal Ol ETAIPEIEC
YAATOKAAAIEPTEIEZ AEZBOY AE , YAATOKAAAIEPIEIEZ KOPQNIZ AE , IXOYOKAAAIEPIEIEZ
STE®ANOY AE, pe Tig ano 28/03/2007 ano@doeic Twv AIoIKNTIKWV TOug ZUMBOUAiwv anogpdoicav Tnv
£vapén Tne 01adikaociag ouyXwveuong 8ia anoppo®nang TnG OeUTEPNC, TPITNG Kal TETApTNG €€’ autwv anod
v INTERFISH AE. H ouyx®veuon £yive PE I00AOYIOUO peTaoynuaTiopou 31/03/2007, pe Bacel TIg
Olata&eig Twv N.2166/93 kai N. 2190/20 kabwg kal Twv OXETIKWV dIaTAEEwv Tou Kavoviopou Tou X.A. Mg
TNV avwTEPW OUYXWVEUON au&nbnke To PeTOXIKO kepdhalo Tng INTERFISH AE pe To nocd Twv
6.723.197,48 €. Ao TIC avwWTEPW €Talpeiec HOVo N YdaTokalEpyeleg AéaBou AE esival véa eTaipsia oTov
'OMINO MOU EVOWUATWONKE OTIC OIKOVOUIKEG KaTaoTaoelc. H AsoBou AE d1abeTel 4 POVADEC NAPAYWYNG
Baldooiac ekTpo®rc, €vav IxbuoyevvnTikO OTABPO Kal €va oUYXpOvVO OUCKEUACTHPIO Kal [ovada
ene€epyaoiac (PIAETa, kaTtawuypeva kAn). O véeg peToxec Ba dlateBolv GTOUG JIKAIOUXOUG WETA TV
£YKPION TOU eVNUEPWTIKOU OEATIOU TNC aUENONG TOU WETOXIKOU KEPAAQiou ano TIG apHodIEC apXEC.
OAokAnpwBnke oTic 28/06/2007 n cuhpeToxn TNC ZEAONTA AE w¢ oTpaTnyIkKOC Kal NASIOYPNQOV JETOXOC
ME MooooTo 35% eni Tou véou WeToxikoU Ke@aAaiou Tng Tng AoTpaia AE. H etaipia AoTtpaia AEBE
dpaaoTnplonolcital oTo KAGdo IXBuoTpo@wV Kal TNV gunopia allEUPATwV Kal 1dpUBnke ano 25 PETOXOUG-
£nixelpnUaTiec otov kKAado TN eAANVIKNG 1xBuokaAMIEPyEIAc, ol onoiol dIaBETOUV Wia GUVOANIKN Napaywyikr)
duvapikoTnTa ave Twv 14.000 TOVWV AMIEUPATWY €TNOIWG. Me Tnv aTabepr| npoonAwan Tng 0ioiknong Kai
TWV OTEAEXWV TNG OTNV £PAPUOYN MONTIKWV KAl GUOTNUATWV OMKNG MOoIOTNTAC TWV MPOIOVTWV Kal
unnpPeoIwV TNG. O1 AUeoe BETIKEC ENIOPATEIC TNG AVWTEPW CUMPWVIAC OUVIEOVTAl PE TNV OTPATNYIKNA TNG
duvapiknc dpaotnpionoinong Tou opidou SEAONTA oTov kAGdo IxBuoTpopwv, Tnv ulonoinon and Tnv
ASTPAIA £nevduTIKOU NpoypaupaTog Uwoug 8,2 ekaT. Eupw yia TNV KATAOKEUN £YKATAOTACEWV UWNANG
TexvoAoyiac napaywync migTonoinuévwy MNpoiovTwy diaTpo®nc IXBUwv Kal Tnv ano kolivoU avanTugn
KaIvoTOPwV PeBodoloyinv napaywync Baacoinv TpoPigwy, PE uwnAd Babud noloTIKAC avTanokpiong
OTIC NPoodOKieC TOU KaTavaAwTh, kabw¢ kal TIG meavéG ouvepyliec mou 6a npokuwouv and Tnv
ouvepyaaoia OAwV TWV PHETOXWV — IXBuonapaywywv TO0O O NApaywylikod 600 Kal eYnopikd eninedo.
OAokAnpwBnke oTic 21/09/2008 n eEayopd péow Tou XAA Tou 41,38% Tou PETOXIKOU KeaAaiou Tng
MEPZEYZ ABEE pe kOOTOG 4,993 €K. €upw. 2TIG 5 Ackeuppiou Tou 2007 oAOKANPWONKE N UNOXPEWTIKN
dnuoaoia NpdTacn nNpoc Toug HETOXoUG TG MEPSZEYZ AEBE nou unéBalAe and koivou n Sehovta AE kai n
WISE MANAGEMENT S.A oUpgwva pe Tn diadikacia nou npoBAéneTal oto N. 3461/2006. Meta Tnv AnEn
Kal TnG dnuooiag NpdTAcng To MOCOOTO MOU KATEXEl N eTaipeia gival 41,34% pe a&ia kdoToug 5.390 XIA.
gupw. H etaipeia TMEPZEYZ ABEE cival n peyaAUTtepn napaywyoc 1xBuoTpopwv otnv EAAGDa pe
gpyooTdoio 9.000 T.u. oTOo ZeuyoAaTid Kopivliag oe 1010kTnTn ékTacn 22.000 T.4. H napaywyikn
duvapikdTNTa Tou epyooTaciou eival 70.000 ToOvol. Tautoxpova n eTaipeia OIABETEl TPEIC  HOVADEC
napaywync wapiov duvapikotntag 1.500 Tovwv kai 1xBuoyevvnTiko oTabud duvapikotntag 8.000.000
IXOudiwv, TNV diaxeipion Twv onoiwv aveAape o OpiIAog SEAONTA. H avanTtugn Tou Opilou SEAONTA kai n
TonoBETNON Tou OpiAou, HEow TwV NPOoPaTwy eEayopwv o EANGda kar Toupkia, oTnv npwTn 6£0n ano
nAEUpag duvapikOTNTAC Napaywync oTa Peooyelaka €idn (ToinoUpsc-AaBpdkia), €niBaAel nAéov oTa
nAaiola Tng kaBeTonoinonc TNG TNV AUECN OUMPETOXN TNG OE £TaIPEieG 1XBUOTPOoPwY. O1 IXBUOTPOPEG
anoTehoUv To 50% TOU KOOTOUC MAPAywync kai o ‘OJIANOG MAEOV PE TNV OTPATNYIKA QUTR Kivnon 6a
NETUXEl YEIWON TOU KOOTOUC NApaywyng BeATIwan kal dueco €AeyXo TNG NoloTnTag kai apa BeATinon TOo0
TWV NApaywylkwv TNS anoTEAEOUATWY 000 Kal TNG TEAIKAG kepdopopiac Tou Opilou. H diatpopn gival n
BaoikOTEPN NAPAPETPOC TNC NOIOTNTAC TWV NAPAYOUEVWVY NPOIOVTWY AAG Kal TOU KOGTOUG Napaywync.

O 'Ouihoc ZEAONTA npwTonopa, otov kAado Tng IxBuokaAAiEpyeiac, Eekivnoe kal ouveyiel Ye eniTuxia Tnv
dlapnuIon Kal TNV NOANCN TOU ENWVUPOU MPoIovToC IXBUwv. TMa npwTn ¢opd nNAEov Ta napayopeva
wapia Tng 1xBuokaAhiEpyeiag and Tng Movadeg ekTpogng Tou Opilou €xouv onuavon kai diaTeivovTal
ENWVUPa NAEoV OTNV KaTavaAwaon oTo €0wTEPIKO KUPIA PE PEYAAN anodoyr and TouG KATavaAwTEC Kal
KUpla. Kal ota npoldvra Tng Yeooyelakng IxBuokahhiEpyeiac Ba undapxel enwvupo npoidv «SELONDA -
Me Tnv unoypa®@n TG 6aAaccac».

OMokAfpwoe Tov AekéuPpio Tou 2007 Tnv unoypa®ry HAkponpOBEOPwV KOIVOMPAKTIKWV Oaveiwv OTO
'OMINO GUVOAIKG 65 ekaT. Eupw, Kkepdlaia Ta onoia Ba avaxpnuaTodoTroouv UPIOTAPEVO OaveIoHOo yia
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TNV KaAuyn enevoUoEWV Kal €EaYOpWV ETAIPEIOV PE KAAUTEPOUC OPOUG Kal Ba KaAUWouv TIG avayKeg yia
kedahaia kivnong nou anaitei n al&non TnS napaywylikng dpaonc Tou Opilou.

e OMokAnpwoe oTic 18/09/2007 Tnv, Ye au&non kepaAaiou kal eEayopd nooooTou, €i00d0 TNC OTO YETOXIKO
kepaAaio TnNG Fjord Marin Deniz Uriinleri Sanayi Ticaret A.S (Fjord Marin Turkey) anokTovTac nooootod
46%, onou To 54% To kaTexel N NopPnyikn etaipeia Fjord Marin A.S. H €icodoc TnG ZeAdvTa cuvodeUTNKE
ano av&non kepakaiou € 8,5 ek. pe KePaAalonoinoeiG daveiwv Kal kaTaBoAr] YETpNTWV. H CUVOAIKN
danavn Tng ZeAovra nou nepiAayPavel TOOO T CUMPPETOXN TNG oTnv al&non kepahaiou 60O kal Thv
g€ayopd Tou nooooTou Tou NopBnyikoU kpaTikoU Norfund gival Tng Taswe Twv € 7,8 k. H Fjord Marin
Turkey 01a0éTel adelec 14.000 TOVWY nou kaAunTouv To 30% Tou GuVoAIKoU NapaywyikoU duvapikoU TngG
Toupkiac. 'Exel onuepivi napaywyn 6.000 Tovwv kai 15 k. yovo. O ‘Opihog Zehovta kai n NopBnyikn
Fjord Marin A.S. npokeiTal va EekIviioouv va eKPETAAAEUTOUV anod @QETOC Tn OUVOAIKN O1aBEaiun
xwpnTikdTNTa TNG Fjord Marin Turkey. H kivnon autry ulorolei Tn HeBODIKR Kal AMNOTEAECUATIKH
oTpaTNYIKN TNG ZeAovTa €i00dou otnv Toupkia, deUTePn napaywyod xwpa HPETA Tnv EAAGdA, pEow piag
£TAIPEIAG NOU avayvwpileTal w¢ o BaciKOg NAiKTNC TNG YEITOVOG,.

OIKONOMIKA 2TOIXEIA THZ XPHZH 2007

Ta oikovopikG Pey£Bn Tou Opilou yia Tnv xprion Tou 2007 dev eival ouykpiolya Pe auta Tou 2006 yiaTi oTnv
TPEXOUTa Xpnaon evonoinenkav yia npwTtn @opa ol eTaipeieg Fjord Marin Turkey kai n YdatokaAhiEpyeieg AéoBou
AE pe oAk gvonoinon. 2Ta anoTeA£opaTa evowpuaTwonkav avaloyika Ta peyedn tng Fjord Marin Turkey yia Tnv
nepiodo anod 03/10/2007-31/12/2007 svw yia Tnv AéoBou AE yia Tnv nepiodo ano 22/11/2007-31/12/2007. Ta
OedoPEVA TOU 1I00AOYIOUOU TWV AVOTEPW ETAIPEIOV £XOUV EVOWHATWOEI MANPWG OTA OIKOVOMUIKG OTOIXEId TOU
iIooAoyiopoU Tou Opilou yia Tnv xpnon 2007. Me Tnv péBodo Tng kabapng B€ong kai Tnv £nidpacn POvo OTad
anoTeAéopaTa kal dpa Ta idla kepalaia evonoinenke yia npwTtn gopd n Aotpaia AE kai n Mepoelc AE yia Tnv
napolaa xpnon.

O KuUkAog Epyaoiov Tou Opilou aviiABe oTa 84,6 €k eupw AUENUEVOC KaTA 25% O GXECN WE TNV NPONYOUEVN
xpron. H au&non ogeileTal kata 18% o€ npaypaTikn auénon Twv NwANCswv Pe TNV dIEUPUVON TWV ayopwv KUpia
0TO €EWTEPIKO KAl KATA 7% OTNV EVOWMATWON TV NwANoswv TnG Fjord Marin Turkey kai Tng AéoBou AE yia
npwTn Popa 1o 2007.

Anod To aUvoAo TWV NWANCEWV Ta 67,8 €k eUp® aPopolVv NWANGCEIG BIOAOYIK®V NPoIdvTwv (IXBUWV Kal yovou) nou
napayovTal oTig Jovadec Tou Opidou kal Ta 15,2 k. sup® NWANCEIC YOVoU Kal IXBUwV anod TPIiToug napaywyoug
Kabwg kal Aoina anoBgpara.

Ta KEpdn nNpo POpmV XPNHATOSOTIKAOV KAl ENEVOUTIKOV ANOTEAECHAT®OV Kal anooBécswv (EBITDA)
Tou Opilou yia To 2007 avi\Bav ot 18,9 ek. eup® NocoaTO 22,34% £ni TOU KUKAOU £pYACIOV OE GXEDN WE KEPDN
13,7 k. eUp® NoooaTo 20,27% To 2006.

>Tnv Xprion Tou 2007 npEnsl va ava@EPOUPE WG OUYKPITIKO OTOIXEIO T KEPSN NPO POPMWV KAl ENEVIUTIKOV
dpaoTnpioTATWV TOUu OpiAou Ta onoia aviABav og 11,1 ek eup® NocoaTd 13,15% £ni Tou KUKAOU EPYACIWV OF
oxéon pe kEPdN 7,1 k. eupw nocooTd 10,53% Tou 2006. MeTa and Ta kEPON auTd £xoupe Ta KEPON/INMIEC and
£NeVOUTIKEC DpAOTNPIOTNTEG NOU €ival Nogod -3,9 K. EUPW OE OXEON KE +1,4 k. eupw To 2006. H {npIG opeileTal
KUpla oTnv evornoinon pE TNV PEBOdO TG kabapng Béonc Tng Mepocuc AEBE nood -2,97 ek. €upw Kal TNG
eEVOWHATWOoNG Twv VEWV eTaipelnv oTtov ‘Ouiho Interfish, kaBwe kal oTnV MHIKPr MEIWON TwV KEPOWV TwV AAAWV
ETAIPEIV NOU gvonoInenkav Ye Tnv YeBodo Tng kabaprg B€onc oTnv Xpron Tou 2007 ot ox&on Pe To 2006

Ta Képdn npo gopwv(EBT) Tou Opilou yia To 2007 avnABav ot 8,1 k. eup® NocoaTd 9,63% £ni TOU KUKAOU
gpyaciov, &vavrl kepdwv 8,5 ek eupw To 2006, nooootd 12,56%. H peiwon o@eileTal oTnv nponyoUevn
avapopa evornoinong TV VEWV ETAIPEIQV. TNV £Tdlpeia avTiBeTa Ta kEPON Npo Gopwv aviAbav o 7,4 €K. EUpW
nooooTd 12,36% £vavTi 6,1 k. eup® NocooTd 11,82 yia Tnv Xprion Tou 2006

Ta Képdn HETG and @OpPoUG Kal SikaiopaTa peiowngiag Tou Opilou yia To 2007 avnABav o 3,7 €K supw
nooooTd 4,37% €ni Tou KUKAOU €pyaciwv £vavTl KEPOWV 6,7 €k gup® To 2006 nocooto 9,95%. H peinon
opeiAeTal oTNV €vonoinon e Tnv PEBodo TN kabapnc B€ong Tng Mepoelc AEBE nodod -2,97 ek. €up® Kal TG
EVOWHATWOoNG Twv VEWV eTaipelnv oTtov ‘Ouiho Interfish, kaBwe kal oTnV MHIKPr MEIWON TwV KEPOWV TwV AAAWV
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ETAIPEIOV MOU gvoroindnkav Pe Tnv PéBodo TG kabaprc B€ong oTnv xprion Tou 2007 ot axéon pe To 2006.
Eniong otnv xpnon Tou 2007 eixape kai al&non Twv @opwv and 1,4 ek. eupw ot 2,9 €K., EUPp® auEnon nou
o@eileTal oTnv auénon Twv avaBallopevwv QOpwv Kal 0To Mooo Twv 467 XIA. €Up® Noco POpwV anod TIC
dlapopec popooyikoU eAEyXou nou kaTahoyioTnkav oTnv napoloa Xpnon.

Ta Képdn META POPWV ava HeToXn yia Tov ‘Opido aviABav 1o 2007 ot 0,13 cupw ava petoxn €vavri 0,23
gUpw ava petoxn yia To 2006.

3TNV KATAoTacn anoTeAeopaTwv Tou OpiAoU MpENEl va napaTnpriooupE OTI evonoineénkav yia npwTn ¢opd ol
eTaipeieg YAATOKAAAIEPTEIEZ AEZBOY AE, kai Fjord Marin Turkey, pe Tnv péBodo Tng oAIKNG €vonoinong nou
ennpéacav a)TiC NWANCEIC YE TO NOGO TwV +3,6 €K. EUP® MOCOCTO 4%, B)Ta KEPDN MPO POPWV TOKWV Kal
anooBeoswv (EBITDA) e To nodo +1,1 k. eupw) NooooTo 5,8% kal y)Ta KEPSN PETA POPWV Kal SIKAIWHATWY HE
To Nodo Twv +0,138 ek. eupw NocooTd 3,4%.

Ta Nayia oToixeia EvepynTIKOU LETA TNV a@aipeon Twv anooBecswy napouciacav al&énon nocootou 38,5%
o€ oxeon e To 2006 kal aviABav og 76 €K.£Upw,

H aia KTNosws Twv aKIVATWV Nou nepIAauBavovTal oTov Aoyapiaoud eVOWUATwV akivnTonoinoswy Tou OpiAou
Kal TNG €Talpeiac o€ 10TopIKO KOTOOC ayopdc, &ival PIKPOTEPEC and TIG ugaviCOPEVEC napanave eUAOYeC atia
KTAOEWC TOU KaTa noood 13.020.651,90 supw kai 842.012,28 supw avTioTolxa.

Ta BioAoyika Mepiouciaka ortoixeia (anoBéuata 1xBuwv Kal yovou) napouciacav alu&non 72% oc oXEon HE TO
2006 kai aviN@av ot 136 ek €Upw HE 34 €K €UPW MNOCOOTO 62% va aPopd TIC VEEG €TAIPEIEC Mou Oev
gvonoinénkav yia npwTn gopd aTnv Xprion Tou 2007.

O1 AnaiTnoelg ano MNMeAATeg kal AOINEG EPNOPIKEG anAITAOEIG AUENOnkav kata 104% ot oxeon pe To 2006
Kal aviiABav oTo Nogod Twv 45 £K. EUPW.

SuvoAika To KukAopopouv EvepynTiko Tou Opihou aviABe oe 187,8 ek supw £vavTl 106,3 €k. EUp® Yia TO
2006 au&nuévo kata 76,6%.

Ta 'I61a keaAaia Tou Opilou avnABav yia To 2007 og 91,1 ek supw auénuéva kata 18,38% ano 1o 2006 .

Ol unoXpewoelg avnhBav oc 222,6 €Kk €up® ME TIC HakponpOBsopec va eival 102,1 €k gupw Kai TIC
BpaxunpodBeopec 120,5 ek eupw, au&nuévec kata 91,2% and Tto 2006. H au&non opeileTal kKUpia oTnv av&non
Twv daveinv Tou OpiAou KaTd 61 ek. eUpw ,JE NOCO 17 eK. €UP® va APOPA DAVEID TWV VEWV ETAIPEIQV , TNV
KAAUWN TV €£ayopwv VEWV ETAIPEIOV KAl TNG AUENONG TwWV avaykwv KEPaAaiowv Kivnong Kal TWV UNOXPEWOEWY
ano TIC VEEG ETAIPEIEC.

>Ta OIKOVOMIKG oTolxeia Tou IooloyiopoU Tou Opilou Mpénel va napatnpriooupe OTI evonoinénkav yia npwTn
@opd ol etaipeiec YAATOKAAAIEPTEIEZ AEXBOY AE, kai Fjord Marin Turkey, pe Tnv HEB0dO TNG OAIKAG
£vonoinong Je Ta Bacika OIKOVOUIKA UEYEBN TOuC va gival a)evowuaTta nayia kar aula oreixeia 13,3 ek. upw ,
B)anoBsuaTa 34 ek. eupw, y)anartnosic 10,6 k. gupw, O)davela 17 K. Up® Kal €)AOINEG UMOXPEWOEIG 25 €K.
EUPW

3ac ENICUVANTOUWE OIKOVOUIKOUG OeiKTEG yia Tov ‘OpiNo.

AEIKTEZ OIKONOMIKHZ NOPEIAZ

OMIAOZ
ESEAI=HXZ (%) 2007 2006
KUkAou Epyaoiov 25,39%
KEpdn npo Tokwv, ®opwv kal AnooBécewv EBITDA 38,23%
KEpdn npo Tokwv kai ®opwv EBIT 52,30%
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KEPdN Npo enevOUTIKWV dpacTNPIOTATWV Kal POPwWV 56,56%

Kepdwv npo popwv EBT -3,85%

Kepdwv PETA QOpwWV Kal DIKAIWUATWV peiowniag(EATM) -44,94%

KaBapwv MNayiwv 38,17%

>UVOAIKQV anaoXoAoUUEVWY KEQaAainv 62,23%
NMEPIOGQPION KEPAOYZ (%)

MepiBwplo EBITDA 22,34% 20,27%
MepiBwpio EBIT 18,06% 14,87%
KEPdN Npo enevOUTIKWV dpaaTNPIOTATWV Kal POPwWV 13,15% 10,53%
Mep1Bwplo Kepdwv Npo popwv EBT 9,63% 12,56%
KaBapo nepiBwplo KEPDIOUG (LETA POPWV & JIKAIWHATWV) 4,37% 9,95%
AMNOAOTIKOTHTAZ NMPO ®OPQN (%)

Anodoon Idiwv Kepahainv (ROE) 6,29% 22,02%
Anodoon Zuv. AnacxoAoUpevav kepaldiwv (ROA) 7,80% 27,25%
PEYZTOTHTAZ (:1)

l'evikny PeuoToTnTad 1,81 1,75
Apeon PeuoTtoTnTa 0,69 0,68
KE®AANAIAKHZ AOMHZ & AANEIAKHZ ENMIBAPYNZHZ (:1)

Aaveiaknc EmBapuvong(Zéva/Zuvolikd ke@aAaia) 0,71 0,60
Zéva / T01a Kepahaia (Z0v Ynoxp/ZUv Idiwv KepaAaiwv) 2,44 1,51
KepaAalaknc AiapBwong(Idia/=eva kepaiaia) 0,41 0,66
>Uvoho Idiwv Kepalaiwv/Zuvoho EvepynTikoU 0,29 0,40
>UvoAo Aavelopou/ZuvoAo EvepynTikoU 0,38 0,30
2Uvolo AavelopoU/Z0voAo I8. Kepahaiwv 1,30 0,75
AgiKTNG KAAUWNC TOKWV 3,21 2,92
EBITDA / XpewoTIKOUC TOKOUC-NIOTWTIKOUG TOKOUG 4,49 4,45
NET DEBT/ EBITDA 5,55 3,24

AIAXEIPI>H KINAYNOQN

O 'OpINOG YeviKA eKTIBeTal O XPNUATOOIKOVOUIKOUG KIVOUVOUC ONWG KivOuvo ayopdc, MIOTWTIKO KivOuvo Kal
KivOuvo peuoToTnTac. H diaxeipion Twv avwTéPw KATAOTACEwvV anod Tn dioiknon kal Ta TuAMata Tou Opilou
eMIBIKEI va €AAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKA TOUC €nidpacrn OTn XPnUATOOIKOVOUIKT anddoon Tou
Ouilou.

Kivduvog Ayopdag

e ZuvaAAayHaTikOG Kivduvog
O 'Opihog dpaaoTnplonolsiTal kKupla oTnv ayopd Tng Eupwnaiknc Evwong pe ouval\ayec oe Eupw kal ouvenwg o
ouvaAAaypaTIKOG KivOuvog eival acrjpavtoc. Kar ol ouvaAlayég Twv Buyatpikwv otnv Toupkia yivovtal kUpia o€
EUPW.

¢ Kivduvog TIp®V
O1 TINEG NWANONG TWV NPOIOVTWY £XOUV Hia KUKAIKOTNTA N onoia ival oTabepr wc npoc TIC anokAioeIC TN Ta
TeAeuTaia 15 xpodvia. H Aioiknon Tng eTaipeiac eUkoAa pnopei va npoBAEnel Kal TIHEG Tou TEAIKOU MpoiovToc £T0I
ONWG €XOUV MPOKUWEI anod I0TOPIKA OTOIXEIQ ENTA €TWV Kal €KPPAlel TNV €NOXIKOTNTA TWV TIH®Y, (Gvodo TO
npwTo £EAUNVO, UQPeDn OTo OEUTEPO) Kal €XEl dWOEl OTO NAPEABOV ACMAAEIGC av Kal CUVTNPNTIKEG NPOBAEYEIC
MEOa o€ Npoadlopiopéva Opla ENNIGTOoUVNG,.
Ol TIPEC TwV NPWTWV UAWV eV £XOUV ONUAVTIKEC AMNOKAICEIC.

¢ Kivduvog eniTokiou
O kivduvoG autog nmnyadsl and To PakponpoBeopa kal Ta PpaxunpdBeopa Tpanedka ddaveia Tou Opilou Kal
OUYKEKPIKEVA anod TO YEYOVOG OTI Ol CUPPWVIEC AUTEC €ival EKPPACHEVEG OE KUPAIVOUEVO EMITOKIO OUVOEDEUEVO HE
To deiktn EURIBOR. H dioiknon Tou Opihou £xel diapopa cupBoAaia NnpoaTaciac yia TRV avodo TwV ENITOKIWV Kal
niotevel T dev Ba undpyouv anokAioEIC oTo KOOTOC daveinv os eupw e eniTOKIo Euribor nou nodn €xer ouvayel
ME TIG Tpanelec.
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MOoTWTIKOG Kivouvog

O MICTWTIKOG KivOUVOG anod TIC XOVOPIKEC NWANCEIC TWV NPOIOVTWY €ival EAdXIOTOC apoU ol NEAATEG PAG £XOUV
@INTpapioTel and Tnv unnpecia Tou Gredit Control Tou Opihou, kal yevikdTepa Ta undAoina Twv NeEAATWV gival
aco@aliopéva os dlgbvn oiko aopdaliong nioTwoswv. Eniong npénel va enionuavoups OTI O NWANCEIC Jac o€
peyalo Babuo yivovTtal dueoa ) EYPECA Ot PEYAAA ooUNEP MAPKET TNG Eup®nNgG kal YeVIKA £XOUV HIKPO XPOVO
nioTwonc.

Kivduvog peuoToTnTAG
Ma Tov 'OpIA0 ZENOVTA N PEUCTOTNTA AMNOTEAEI ONUAVTIKO KPITAPIO, YIAUTO Kal OAa Ta Xpovia diatnpoloe Kal
dlaTnpei Yia auEnuévn peuoToTNTA PHECA ANO TNV NPOCEKTIKN diaxeipion TnE S10ikNoNC TV TAUEIAKWY POWV Kal Ta
EYKEKPIYEVA Opla XPNUATODOTHOEWY MOU €XEl and Ta XPNMATOMIOTWTIKG 1BpUuata. O '‘OpiIlog Bswpei Tnv
peuCTOTNTA €pyaleio avanTuéng nou Ba BonBrjcouv yia TNV uAonoinon TV ENIXEIPNHATIKWV KIVACEWV Kal TO
business plan Tou OpiAou.

ZHMANTIKA TETONOTA META TO TEAOZ TH> XPHZH>

Méoa oTo Iavoudpio Tou 2008 n ZeAdvTa npoxwpnoe oTnv €€ayopd dUO VEWV €TAIPEI®V IXBUOKAANIEPYEIAQC TNG
IxBuoTpogeia Exivadwv AE kal IxBuoTpogeia KoUpapoc AE. Kai ol dUo eTaipeieC £xouv napaywylikn
dpacTnpIoTNTa oTNV NepIoXn Tou AcoTakoU otnv AuTikiy EAAGda kai evracoovTal yia To 2008 oTo napaywyikod
duvapikd Tou OpiAou.

3TIG 29/2/2008 oAokAnpwOnke n al&non Tou PeToxikoU kepaAaiou Tng Buyatpikng Fjord Marin Turkey. H al&non
TOU HETOXIKOU KEPAAQIOU £yIVE PE KATABOAN METPNTWV and TOUC WETOXOUG WE TNV €I0Popd TnG BuyaTpiknc
Elektrosan Deniz nou

MEPIZMATIKH MOAITIKH — AIAGE>H KEPAQN

SXETIKG ME Tn dlavoun WepiopaTtog, n Aloiknon TnG eraipeiac, Aapgfavovrac unown HeTafl aMwv Tnv
anodoTIKOTNTA TNG ETAIPEIAG, TIC NPOONTIKEC Kal Ta €NevOUTIKG nAAva npoteivel Ye Baon Ta kabapd kEPdN TNG
SEAONTA A.E. Tn diavopn pepiopatoc icou pe 0,03 € / peToxr oTa idia enineda pe Tnv Xprion Tou 2006.

2TOXOI — MPOONTIKEZ TOY OMIAOY

To pepidlo ayopdc nou KaTeXel orpepa o ‘'OpIAog ZeNOvTa avepyeTal o 19% nepinou TNG EAANvIknc Mapaywync,
evw oTdxoC TnG Aloiknong Tou Opidou eival va diapoppwlei ato 30% oTn enopevn dieTia, kal aTto 50% Tng
£UPWNAIKNG NApaywyng oTnv €NOPEVN NEVTAETIA.

H avanTuén auTr Ba yivel yéow €Eayopwv, OUVEPYACIOV KAl CUYXWVEUCEWV Kal yiauTo o ‘OpIAog e€eTalel, navra
HE OTOXO TO KAAUTEPO AMOTEAECUA Yia TNV ETAIPEIA KAl TOUC WETOXOUC TNG, €TAIPEieC Tou KAAdou TOOO OTnV
EMGda otnv Toupkia 600 kai otnv Eupwnn énou dpactnpionoloUvTal £TAIPEIEG IXOUOKAMIEPYEIAG.

>70 2008 £xel Eekiviiosl n napaywyr Twv 1000 TOvwv AaBpakiol PETA TNV OAOKANPWON TNG HEYAANG enEvouonc
otnv OuaAig, Uyouc 16 €K. €Up® YIA TNV KATAOKEUN TNG XEPOaiac Povadag ekTPoPnG WE Tnv WEBodO Tou
KAEIOTOU KUKAWMATOC. >TO TENOC Tou 2008 Ba Eekiviioouv PAAOV Kal ol MPWTEG NWANCEIC,

OAokANpwBNkKe Kai ndn €xel TeOBei o AsIToupyia To VEO KEVTPO OUCKEUATIAG Kal JETAnoinong Tou OYIAOU PEOW TNG
Buyatpikng Fish Fillet AE oTnv nepioxny Tng Néag Emdalpou. ZTo kEVTPo WeTanoinong non yivovral QIAETA, véo
YEVIKG npoidv Tou Opilou.

O 'Opihog yia 1o 2008 nioTevel Yéow TG au&nong TG napaywyikoTnTac kai KaAUTEPNC Kal opBoAOYIKOTEPNC
OlaxeipionNG Kal TWV OUVEPYIOV ano TIGC CUYXWVEUCEIC va MNETUXEl aUENon TWV OIKOVOUIKWV HEYEBOV TwV
anoTeAEOPATWY TOU.
Baoikdg oToxoc TG Aloiknong Tou OpiAou ZeAovTa, €ival oTa enNopeva Xpovia n uAomnoinon Twv ENIXEIPNUATIKOV
KIVAOEWV Kal Tou business plan pe otoxo, Tnv dislpuvon TwV ayopwv, TNV avantugn Twv digbvwv dpacewy, Tnv
av&non Twv PePIdinV ayopdc kal kepdogopiag kal Tnv dnuioupyia a&iac oToug PETOXOUG TNG.

ABrva 28/03/2008

O Mpdedpoc Tou AloIknTIKOU ZupBouliou
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Tng MnTpiknG ETaipeiag
Tou Opilou SEAONTA AE
BaoiAng K. Zteqavng

BeBaiwveTal 0TI N avwTépw €kOeon dlaxelpioewc Tou AZ nou anoTeAeiTal and 4 oeAideC gival auTr) NOU ava@EPETal
OTO MICTOMOINTIKO EAEYXOU HOU Pe nuepopnvia 29/03/2008 kar apopd Tng Evonoinuéveg OIkovouikeEG KaTaoTaoeig
Tou Opihou Tng SEAONTA AE..

ABrva , 29 Maptiou 2008

O OpkwTOC EAEYKTAC - AOYIOTHC
AvaoTtdoiog En. KepaTtong
AM 20E 10871
20N A.E.O.E.
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7. EMESEHTHMATIKH EKOEZH APOPOY 11a N. 3371/2005
EMESHNHMATIKH EKOEZH THZ ETHZIAZ EKOEZHZ AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY MNMPOZ THN

TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN THZ IXOYOTPO®EIA ZEAONTA A.E.ZYM®QNA ME TO APOPO 11a
TOY N. 3371/2005

H napouoa enegnynuatikn €kBeon Tou AloiknTikoU ZupBouAiou Npog TNV TakTIKr Mevikr SUVEAEUGN TWV HETOXWV TNG ETAIPEIAC
NePIEXEI MANPOPOPIEG CUPPWVA WE TIG DIATAEEIC TNG Napaypdagou 1 Tou apBpou 11a Tou N.3371/2005.

1. AIGpOpwon HETOXIKOU KEPaAdiou

To METOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAlI Of €ikOOI €vvEA €KATOMMUPIA JIAKOOIEC oydovTa Hia XINGdeC nevrakdoia
EVEVNVTA TEOOEpa €upw (€ 29.281.594,00), dlaipoUpevo Ot €ikool evvéa ekaToppUpia OIAKOOIEG oydOvVTa Hia XIANIGOEG
nevrakooia eveviivra Téooepa (29.281.594) KOIVEG OVOUAOTIKEC, HWE OIKaiwWa Wr@ou, WETOXEG, ovouaoTikng afiag 1,00 €
€KAQTN.

'ONeC 01 WETOXEG €ival elIonyMEVEG Npog dlanpayudTteuon oTtnv Ayopd Afiwv Tou XpnuaTioTnpiou ABnvav, oTnv Kartnyopia
MeyaAng Kegahaionoinang.

Ta JIKAIWKATA TWV HETOXWV TNG ETAIPEIac gival avahoya PE TO NOC0OTO TOU KEQAAQIOU OTO 0noio avTioToIXEl N kaTaBeBANMEVN
afia Twv PeToXwv. OAEC O PETOXEC €xouv Ta idla JIKAIWUATA KAl UMOXPEWOEIC KAl KABE WETOXN EVOWHPATWVEI OAd Td

JIKAI®PATA Kal TIC UNOXPEWOEIG nou npoPAEnsl o NOPOG Kal To KataoTaTikd Tng €Talpeiag Kai eI0IKOTePA:

o To JIKAIWKA CUHPETOXNG Kal WRgou oTn Mevikr) ZUVEAEUON TNG ETAIPEIAc.

e To Jdikaiwpa €ni Tou pepiogaTog and Ta €TRCIA ) Ta kATd Tnv ekkabdapion kEPdN TG €Talpeiag kabwe eniong Kal To
dlkaiwpa aTnv nepioudia TnG o€ NEPINTWON ekkaBAPIoNG.

e To dikaiwpa NpoTiunong o kabe al&nan Tou WETOXIKOU Kepahdiou TNG ETAIPEIAC PE WETPNTA Kal TNV avaAnyn VEWV
METOXWV.

e H yevikr| ouvé\euon Twv UETOXWV dlaTnpei OAeC TIC appodIOTNTEG Kal £E0UCIEG TNG KATA Tn SIAPKEId TNG €KkaBdapiong
(oUuyewva pe To apbpo 48 Tou kataoTaTmikoU TnC). H eublvn Twv WETOXWV TG €Talpeiac nepiopileTal oTnv
OVOMAOTIKN a&ia TV PETOXWV MOU KATEXOUV.

e To dikaiwpa AWNG avTiypapou TwV OIKOVOUIK®OV KATAOTACEWV KAl TWV €KOECEWV TWV OPKWTWV EAEYKTWV KAl TOU

AloIKNTIKOU ZUlBoUAiou.

2. Nepiopiopoi oTn PeTABiBAon HETOXWV TNG ETAIPEIAG
H peTaBiBaon Twv PeToX®V TG ETalpeiag yiverar onwg opilel o VOWOoG Kal dev ugioTavTal Nepiopioyoi aTn PeTaBifacr| Toug anod

TO KATAGTATIKO TNG,

3. ZNHAVTIKEG AUECEG N EPHECEG CUPHETOXEG KATA TNV £vvoia Twv diata&emv Tou N. 3556/2007
O1 PEToxol (PUOIKA i} VOMIKA NpOowNna) nou katéxouv oTi¢ 31.12.2007 dueoa n €UPeca nooooTo WeyaAluTepo and 5% Tou

OUVOAIKOU apiBoU Twv HETOXWV TNG KAl TwV avTioToIXWV JIKAIWKATWY WPoU NapdTiBevTal 0Tov NapakaTw nivaka:

Enwvupo ‘Ovopa MoooaTo
CORINTHOS HOLDINGS LTD 19,81%
JAZAN DEVELOPMENT COMPANY 9,56%
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2TEOANHZ BAZIAEIOZ ‘ 6,11%

4. Karoxol kG0 €id0UG HETOXMV NOU NAPEXOUV £151IKA JIKaAIOPATA EAEyXOU

Aev upioTavTal JETOXEC TNG ETAIPEIAC NMOU NAPEXOUV GTOUG KATOXOUG TOUG £181KA JIKAIONATA EAEYXOU.

5. Mepiopiopoi oTo dikainpa YRpou
Aev npoBAEnovTal and To kKATACTATIKO TNG ETAIPEIAG NEPIOPITHOI TOU JIKAIWUATOG WHPOU NMOU anoppeouV ano TIG HETOXEG TNG .

6. ZUHPWVIEG HETOXWV YVWOOTEG OTNV ETAIPEIA, MOU CUVENAYOVTAI NEPIOPICHOUG OTN HETABIBAON HETOX®WV i} 0TV
Aaoknon JIKaIOHAaTOV PHeou
Aev gival yvwoTn oTnv €Tdipgia n UNApEn CUMQWVIOV METAEU TWV WETOXWV TNG, Ol OMOIEC OUVENAYOVTaAl MEPIOPICUOUC OTN

METaABIBaon Twv PETOXWV TNG I} OTNV AoKNoN JIKAIWPATWY WrpOoU NouU anoppeouV dano TIG JETOXEG TNG.

7. Kavoveg J10pIoHOU Kal avTIKATAOTAONG HEA®V Tou AIOIKNTIKOU ZUuMpBOUAiOU Kai TPOMOMOINCNG TOU
KATaoTaTikou

O1 kavoveg nou NPoPAENEl To KATAOTATIKO TNG £TAIPEIAc yia To SIOpIoUO Kal TNV avTIKATAoTaon Twv PEA@V Tou AloiknTikoU
SupBouAiou TNG Kal Thv Tpononoinan Twv dIaTaEewy Tou KaTaoTaTikou dev SiagoponoloUvTal and Ta npopAenopeva atov K.N.
2190/1920, 6nwg auTog IoXUEL.

8. Appod10TNTA TOU AIOIKNTIKOU ZUHBOUAIOU I OPICHEVWV HEAGV TOU yia £K30OON VEWV HETOX®V I TV ayopd
15iwV pETOX OV

SUPQwva Pe To apbpo 5 Tou KATAoTaTIKOU TNG £TAIPEIAG, Me ano@aon TnG Mevikng ZUVEAEUONG, N ornoid UMNOKEITAl OTIC
dlaTunwaoelg dnpoaioTnTag Tou apbpou 7B Tou K.N. 2190/1920 6nwg IoXUEl, HNOPEi va EKXWPEITAl 0TO AIOIKNTIKO SUMBOUAIO TO
dlkaiwpa, pe anogaar) Tou nou Ba AauBaveral pe nAsioynia Twv dUo TpiTwv (2/3) TOUAAXIOTOV TOU GUVOAOU TWV HEAGV TOU,
va au€avel To HETOXIKO KEPAAAIO HEPIKA 1 OANIKA WE TNV €kOOON VEWV HETOXWV, HEXP! TO MOCO TOU Kepahgiou nou eival
kaTaBePAnUévO KaTd Tnv nuEpPoMnvia nou xopnyndnke oto AloiknTikO ZupBoUAio n ev Aoyw efouaia. H efouaia auTn Tou
AIOIKNTIKOU ZUPBOUAIOU WMopei va avavewveTal and Tn Mevikiy SUVEAEUON yia Xpovikd d1acTnua nou dev Unopei va unepPaivel
TNV NevTacTia yia kabe avavéwon. Asv €xel An@Oei TETola andpaon anod Tn levikr ZUVEAEUON TWV HETOXWV. ZUUPWVA HE TO
iDlo GpBpo TOU KATAOTATIKOU TNG ETAIPEIAC, OTAvV TA aAnoBepaTikG unepPaivouv To 1/4 Tou KaTABEBANMEVOU HETOXIKOU
KepaAaiou, yia TNV Aauénor Tou anaiteital navra andégacn TngG Mevikng ZuvéAeuonc, Nou AAPBAVETAl av eknpoownolvTal o€
auTn Ta 2/3 Tou PETOXIKOU KEQPAAaiou nou £xel kaTaBAnBsi.

SUpewva Pe Tig SlaTagelg Tou apBpou 16 Tou K.N. 2190/1920, 6nwg IoXUEl, Ol EI0NYUEVEG OTO XpNUATIOTHPIO ABNVOV ETAIPEIEG
Mropouv, he anogaacn Tng Mevikng ZUVEAEUONG TWV HETOXWY TOUC, N ornoia opilgl Tov oKono, Toug OPOUC Kal TIG NpoUnoBEoelc,
va anokTouv idIeg WETOXEG HEOW Tou XpnuaTioTnpiou ABnvwv péxpl nooootoU 10% Tou CUVOAOU TWV HETOXWV TOUG. Agv
undapxel avTiBeTn dIATagn oTo KATAOTATIKO TNG €Talpeiac. Asv €xel An@Bei TéTola andgacn and Tn evikr ZUVEAEUON TwV

HETOXWV.

9. INMAVTIKEG CUHPWVIEG NOU €XEl CUVAWEI N ETAIpEia Nou TiBevTal o€ 10XU, TpononoioUvTal i Afjyouv Ot
nepinTtwon aAAayng oTov €AeyXo TNG ETAIpeEiag karoniv dnpooiag npoTacng Kal Ta danoTeAéoHATA TWV
OUHPOVIOV AUTOV

Aev uioTaTal cup@wvieg, ol onoieg TiBevTal o€ 10XU, TPOMOMOIOUVTAl N} Afyouv Of MePINTWOoN aAayng oTov €AEyXo TNg

gTaipeiag katoniv dnuodoiag NnpoTaonge.
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10. KaOe ouppwvia nou n eTaipeia £Xel ouvawel HE Ta HEAN TOU AIOIKNTIKOU TNG ZUMPBOUAIOU | HE TO NPOCWNIKO
NG, n onoia npoBAénel anodnHindon o€ NEPINTWON NAPaiTNONG | andAucng XwpiG Bacipo AGyo N TEPHATIOHO TNG
enTeiag ) TnG anacxoAnong Toug eEaitiag TnG dnHooiag NpOTACNG

Aev UNAPXOUV CUUQWVIEG TNG ETaIpeiag Me HEAN Tou AloiknTikoU SUpBOUAIOU Tng, ol onoieg va nNpoBAENOUV TNV KaTaBoAn
anolnuinong €1dIka o€ NePINTWAN NaApaiTnong r andAucng Xwpic Baciho Adyo N TepUaTIodoU TnG BnTeiag r TNG anacxoAnong
Toug eEaITiag dnuoOaIag npoTaonG.

A®Onva, 27.3.2008
TO AIOIKHTIKO ZYMBOYAIO
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8. 2YNAAAATEZ ME ZYNAEAEMENA MEPH
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>Ta nAaioia spappoync Tou apBpou 2, nap. 4, Tou Nopou 3016/17.5.2002 nepi ETaipiknic AlakuBEpvnong oag
napouacialoupe TIC CUVAAAAYEG Nou Eyivav KaTa Tnv Xprion 2007 petafl Tng UnTpIKNG eTaipeiac ZSEAONTA AE kal
TIC OUVOEDEPEVEC E AQUTNV ETAIPEiEC, ONwC opidovtal and To apdpo 42° Tou K.N. 2190/1920.

O eTaIpeieg nou avaPEépovTal wG BUYaTPIKEG Kal GUYYEVEIC OTouG gival:

OYIATPIKEZ ZYITENEIZ-ZYNAEAEMENEZ

INTERFISH AE A>TPAIA AE

AQUAVEST AE MEPZEA> AE

BIAAA MPEZIE AE BLUE FIN TUNA HELLAS AE

KATAAYTIKA MAPKA AE AKOYANET AE- KAIKI EME/KOINOMPAZIA KAAYMNOY
FISH FILLET AE 2EAONTA AE-ZQONOMH AE/KOINOIMPAZIA NOTIOY EYBOIAZ
AKOYANET AE AEAAH ATEE

MOAEMAPXA AE TENQN ATE

FJORD MARIN TURKEY INTERNATIONAL AQUA TECH LTD

ELECTROSAN DENIZ EUROFISH GB LTD

SELONDA INTERNATIONAL LTD

BLUE WATER FLATFISH LTD

SELONDA UK LTD

Ta noocd Twv ayopwv Kal NWANCEWY TNC ETAIPEIAC ano Kal NPog Ta cuvOedePEva PEPN ONWE auTd opilovTal and To
AN 24, oWpPEUTIKG and Tnv £vapén Tng Tpexouoac nepiddou 1/1 — 31/12/2007 kabw¢ kai Ta unohoina Twv

anaItioswv Kal TWV UNOXPEWCEWY TWV aVWTEPW ETAIPEI®Y OTIC 31/12/2007 £xouv w¢ €ENC:

H AvaAuon kaTta kaTtnyopia sivar:

ZuvaAAayég Tng 31/12/2007 OMIAOZ ETAIPIA
a) MNwAnoeic ayabwv kal unnpeciwv 6.233.046,49 18.520.865,78
B) Ayopic AyaBwv kal YNnNpeoiwv 8.476.893,68 21.904.961,84
y) Anaitnioeig 4.717.438,14 4,995.743,80
8) Ynoxpewoelg 1.923.840,24 2.907.400,06
€) ZuvayyaAeg Kal apoIBEG DIEUBUVTWY OTEAEXWV Kal HEAWV DI0IKNaNG 1.514.209,05 1.246.133,00
oT) Anaitnoeig anod dIEUBUVTIKA OTEXEXN Kal MEAN BIoiknong 8.669,35 8.669,35
{) YNoXpewoelg Npog Ta JIEUBUVTIKA OTEAEXN Kal HEAN TNG dIoIKNONG 0,00 0,00
AvaAuon:
A) NwARoeIg ayabwv kal unNnpecIwV
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

MnTpIKN

OUYATPIKEG 13.224.842 8.276.759
Suyyeveic 4.285.068 125.341 3.950.261 125.341
MéEAN AS kai JIEUBUVTIKG OTEAEXN

Kovonpagieg 1.947.979 2.636.693 1.345.762 1.569.188
Aoind ouvdedepéva Pepn

Z0volo 6.233.046 2.762.033 18.520.866 9.971.288
B) Ayopéc AyaBwv kal YNnnpeoimv
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OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKN - - -
OUYATPIKEC - - 9.296.560 8.762.684
SUYYEVEIC 6.819.087 11.514.096
MéEAN AS kai SIEUBUVTIKG OTEAEXN - -
Koivonpag&ieg 1.657.807 3.141.826 1.094.306 1.147.805
Aoind ouvdedepéva Pepn
ZUvoAo 8.476.894 3.141.826 21.904.962 9.910.488
N Anaitoeig
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKN 0 0
Ouyarpikéc 0 0 3.653.602 2.232.070
SUYYEVEIG 3.207.043 1.064.870 1.265.823 1.064.870
MéEAN AS kai SIEUBUVTIKG OTEAEXN 0 0 0 0
Koivonpagjeg 1.510.395 849.568 76.319 0
Aoind ouvdedepéva Pepn 0 0 0 0
ZUvoAo 4.717.438 1.914.438 4.995.744 3.296.940
A) YNoxXpeWOEIG
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkn 0 0 0
OuyaTpIkEG 0 0 1.450.196 1.217.574
Suyyeveic 1.721.895 0 1.348.740 25.371
MEAN AS kai JIEUBUVTIKA OTEAEXN 0 3.561 0 3.561
Koivonpag&ieg 201.945 0 108.464 0
Noind ouvdedepeva pépn 0 0 0 0
ZUvoAo 1.923.840 3.561 2.907.400 1.246.506
E) Zuval\ay£g kal agoIBEC SIEUBUVTMV GTEAEXWV Kal JEAQV dIoiknang
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkn 0 0 0 0
OuyaTpIkEG 0 0 0 0
Suyyeveig 0 0 0 0
MEAN AS kai SIEUBUVTIKA OTEAEXN 1.514.209 877.417 1.246.133 693.620
Koivonpag&ieg 0 0 0 0
Noind ouvdedepeva Pépn 0 0 0 0
ZUvoAo 1.514.209 877.417 1.246.133 693.620
>T) Anaimioeig and dIeuBuvTIKA OTEAEXN kal MEAN dloiknong
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKN 0 0 0 0
OuyaTpIkég 0 0 0 0
SUYYEVEIC 0 0 0 0
MéEAN AS kai SIEUBUVTIKG OTEAEXN 8.669 8.669 8.669 8.669
Koivonpagjeg 0 0 0 0
Aoind ouvdedepéva Pepn 0 0 0 0
ZUvoAo 8.669 8.669 8.669 8.669

O1 napandvw ouval\ayeg He TIC BuyaTpikEG

£VOMOINUEVA OIKOVOUIKA aTolxeia Tou OpiAou.

eTaipeiec Tou Opidou kal undhoina €xouv analeipBei and Ta
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10. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ XPHZHZ 2006 ZYM®QNA ME TA ANXn

IXOYOTPO®EIA ZEAONTA A.E.T'.E.

ETnoieg OikovopikéG KaTtaoTaoeig
Xpnong 2007
ano 1 Iavouapiou €wg 31 AskeyBpiou 2007
Z0p@wva pe Ta Aigbvi MpoTuna XpnuarooikovoMiking MAnpo@opnong (AMXIM)

BeBaiwveral OTI ol ouvnuuévec Etnoiec OikovopikéC KaTaoTacelc yia Tnv nepiodo 01.01.2007 -
31.12.2007 cival ekeiveg nou gykpibnkav ano To AIIKNTIKO ZupBoUAio TG «IXOYOTPO®EIA ZEAONTA
AETE» Tnv 28 Maptiou 2008 kal £xouv dnuooionoinBei pe Tnv avaptnor Toug oTo O1adikTuo, OTn
OlelBuvon www.selonda.com . EmionuaiveTal 6Ti Ta OnooIsUBEVTA OTOV TUMO GUVONTIKA OIKOVOMIKA
OTOIXEI0 OTOXEUOUV OTO VA NMApAcyouVv OTOV avayvmoTn OPIOUEVA YEVIKA OIKOVOUIKA OToIXeia aAAa dev
NapEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG BE0NG Kal TwV anoTeAeoudTwy Tng ETaipsiag kai Tou
Opilou, oupewva e Ta Aigbvn AoyioTika MpoTuna. Eniong, xapiv anhonoinong, ota dnuocisudevTa aTov
TUMNO GUVONTIKA OIKOVOIKA OTOIXEIQ EXOUV YiVEl OPICUEVEG CUMNTUEEIC KAl AVAKATATAEEIC KOVOUAIwV.

Baoileiog ZTepavig
Mpdedpog Tou AloiknTikoU SUPBOUAIOU TNG
IXOYOTPO®EIA ZEAONTA AETE
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EKOEzZH AIAXEIPIZEQZ

TOY AIOIKHTIKOY ZYMBOYAIOY THZ «ZEAONTA AE»
EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ KAI TOY OMIAOY
BAZEI TQN AMNXN XPHZEQZ 2007

Kupiec kar KUpiol MeToyol ,

(01.01.2007 — 31.12.2007)

KaTtd Tnv katadeon npog £ykpion aac, Twv OIkovouIKwV KataoTaoewv TnS ETaipiag, anA®v kal evonoinuevwy, yid

TNV ETAIPIKN

NeENPAaypeEvmv TNG idlag ETAIPIKNG XPriong.

FTENIKA >TOIXEIA

xpron nou €\n&e tnv 31" AskepBpiou 2007,06a¢ napoucialouye Tnv napoloa €kBeon eni Twv

STIC OIKOVOUIKEC KATAoTAOEIC nepiAapBavovral o Ioohoyiopoc, n Katdoraon AnOTEAEOUATWV Xprioswc, n

KataoTaon Tapeiakwv Powv kal n Kataotaon MetaBoAwv Tng KaBaprg ©€onc. Ta olkovoika anoTeAéopara anod

Tn dpaaTnpIoTnTa TnG ETaipiag, nou sivar cUPpwva Ye Tnv 1oxlouca vouoBeaia kal Toug okonoug TNE, ONwe auToi

opifovTal 0TO KATAOTATIKO TNG, EYPavifovTal JE oaPrvela aTiC UNoBaANOUEVEC OIKOVOUIKEC KATACTACEIC.

O! €VOMOINUEVEC OIKOVOMIKEC KATAOTACEIC NEPIAAPPBAVOUV TIC NAPAKATW BUYATPIKEG €TAIPIEG PE TNV PEBODO TNG

nANPouUG evonoinong kai Tng kadapng B€onc;:

MOzZ0ZTO AMEZHZ

& EMMEZzZHZ MEGOAOZ
ETAIPEIA EAPA ZYMMETOXHZ ENOMOIHZHZ
IXOYOTPO®EIA ZEAONTA A.E.T'.E. Naudapyou Nikodruou 30 , ABrjva MnTpIKn OMikr Evonoinon
INTERFISH IXOYOKAAAIEPTEIEZ AE AnoAwvog 6 , ABrva 46,07% OMikry Evonoinon
AQUAVEST A.E. Naudapyou Nikodruou 30 , ABrjva 100,00% OMikr Evonoinon
AQUANET A.E. Naudapyou Nikodruou 30 , ABrva 90,42% OMikr Evonoinon
MOAEMAPXA EMIAAYPOS A.E. Bpacida 3, Afpoc ABnvaiov 69,30% OMNikr Evorioinon
FISH FILLET AE KpnTika — Kopiveiag 95,35% OMikr Evonoinon
BIAAA MPEZIE AE Naudapyou Nikodrpou 30 , ABrva 100,00% OAikry Evonoinaon
KATAAYTIKA MAPKA AE Nauapyou Nikodrjpou 30, ABriva 86,22% OAIkr) Evonoinon
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% OAikr Evonoinon
SELONDA UK LTD East Riding OF Yorkshire, WALES 50,00% OAikry Evonoinaon
BLUEWATER FLATFISH LTD North Linconshire, WALES 76,65% OAIkr) Evonoinon
FJORD MARIN DENIZ Bodrum — Turkey 46,00% OMir Evorioinon

KOINOMPA=IA NOTIOY EYBOIAS I Naudpyou Nikodrjpou 30 , ABrva 95,00% KaBapr ©on

KOINOMPASIA KAAYMNOY Naudpyou Nikodrjpou 30 , ABrva 99,90% KaBapr ©on

INTERNATIONAL AQUA TECH LTD North Linconshire, WALES 34,00% KaBapr ©¢on
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EUROFISH GB Ltd Hull , Wales 30,00% KaBapr ©¢on
BLUEFIN TUNA HELLAS A.E. A. Bouhiaypvng 409, HAhioUnoAn 25,00% KaBapr ©¢on
ASTPAIA AEBE MuAapivoy 11, KopivBog 35,00% KaBapn ©gon
MEPZEYZ ABEE MavenioTnuiou 39, ABrva 41,34% KaBapn ©gon

H dpaotnpioTnTa Tou OpiAou, ONWG auTr aneikovi(eTal OToV EVOMOINKEVO IGOAOYICHO, NEPIAAUPAVEI TPEIC KUPIOUG
kAGdoUG:

KAadog IxOuoyévveong : O kAAdoCc auTog nepIAauBavel TNV napaywyr yovou anod Toug IXBuoyevvnTikoug
oTabuolc ortnv Mavdayouln - ®wkidac, Tou OpHou ZeAovTa - KopivBiag, Tng Zayiadag - OsonpwTiag kal Twv
Wayvwv-EuBoiag Twv IxOuotpogeia ZeAovra AEFE kai otnv Adpupva - Aokpidog, AouTpd - MuTIAfvng,
Bodrum - Toupkia. O yovoc nou napdyeral €xel dU0 NpoopioUoUc, ap’ evog TIC HOVADEC eKTPOPNG Tou Opilou
SeAOVTa Kal a’ €TEpou TpiToug napaywyous. O NWAARCEIC kaTd Tnv dIdpKela TNG Xprong nou napouaialovral,
avapEPETal JOVo OTIC NpayuaTonoinBeiosc NWANCEIC 0 TpiTouc napaywyouc. O TONOBETHOEIC YOVOU OTIC HOVADEC

EKTPOPINC TNG NAXUvVOoNC eNiBapUvouv To KOGTOC NApaywync ToU €TOIOU NPOIOVTOC,.

KAadog ekTpo®ng : O kAadoc auTtdc nepidapBavel Tnv napaywyr otn 6aAacoa pe Tn PEBODO TWV NAWTWV
kKAwBwv otnv EANGda kar Tnv napaywyn 1X0Uwv Ot XEPOTIeC £YKATAOTACEIC ME Tn MEBODO TOU KAEIOTOU
KUKA@PaTog diaxeipionc vepoU oTIC BuyaTpIkeC eTalpeiec otnv Oualia kal TNV NWANCN TWV NAPAYOUEVWV VONWOV
Yapliov.

O1 povadec napaywyne Ix6uwv o BaAAcOIEC eKTAOEIC 0TV EAAGDa ava yewypa®ikn nepioxn ivai:

Ap1OpOG Movadwv
Nepioxn Napaywyng
AITQAOAKAPNANIAZ
APIOAIAAZ
APKAATAZ
AQAEKANHZOY
EYBOIAZ
OEZMPQTIAZ
KOPINOIAZ

NEZBOY

OOIQTIAAZ
OYAAIAZ

TOYPKIAZ

o N U1 A 0O U1 DA L WO DN

Y
[,

Feviko GOpoicpa
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Ma Tnv Tunonoinon N kai ene€epyacia (QINETa, kabapiopyéva kAm) o 'Opidoc d1aBETel 9 ouoKeuaoThpia Kal 2
KEVTPA WETANoinong kal péoa anod Ta 9 onueia (6 ornv EAAGda kar 3 oTo eEwTepikd) dlavoung yiveral n diabson

TWV NPOIOVTWY TNC.

Ta wapia nou nwAoUvTal and Ta diktua Tou OpiAou NpogpyxovTal and TPEIG NNYEC - wapia IxBuokaAAigpyeiag idiag
napaywync, wapia ixBuokaANIEPYEIQG TPITWY NAPAyWYWV Kal yapia sioaywync. ‘ETol, ol NWARCEIC TwV NPoiovVTwV
IXBUwV avapépovtal oTov Aoyapiacud «MwARCEIC PIOAOYIKOV NEPIOUCIAKWV OTOIXEIWV KATA TNV OIApKEId TNG
XPAoNc», ev N NWANCEIC €UNOPEUPATWY IXOUWV Kal Aoinwv anoBsydTwv avagepovtal oTov Aoyaplacuo

«MwANoeIg Epnopeupatwy & Aoinou YAIKoU».

O1 avwTEPW dpaoTnPIOTNTEG anoTehoUV Kal UNOKATACTAKATA YIa TIC ETAIPEIEC NAPAYWYNC KAl JETANOINONG YE ThV

KaTwBI avaluon ava dpacTnpidTnTa

Frewypa@Ikn IxOuoyevvnTikoi | Movadeg Kévtpa Kévtpa
Mepioxn ZTalpoi EKTpOo®IG | ZuokeuaoTipia | MeTanoinong | Alavopng
KevTpikr) EAAGOG-

EUBoIa 2 9 2 1 2
MeAonovnoo 1 17 3 3
AuTikr) EAAGOQ 1 7 2 2
Nnoia Aryaiou 1 5 1 1

Ouaia 1 5 1
Toupkia 1 2

Zuvolo 7 45 9 2 9

ZHMANTIKA F'ETONOTA TOY 2007

>Tov KAAdO TNG IxBuokaAiEpyeiac ol EeNEEIC ouveyilovTal kal 0 'OMINOC ZEAOVTA NAVTA NPWTAYWVIGTEI TOGO OTNV

EA\Gda 600 kal To eEwTepikO. 'ETol To 2007 sixape:

e 3710 d Tpiunvo Tou 2007 anopacioTnke Onw¢ n ETaipeia INTERFISH AE kaBw¢ kal ol eTaIpEieg
YAATOKAAAIEPTEIEZ AEZBOY AE, YAATOKAAAIEPTEIEZ KOPQNIS AE, IXOYOKAAAIEPTEIEX XTEDANOY
AE, pe Tic ano 28/03/2007 ano@doei Twv AIOIKNTIKOV TOUG ZUMBOUAIWY anogdoioav Tnv €vapgn Tng
dladikaciac ouyXwveuong Oia anoppdenong Tng OeUTeEPNG, TPITNG Kal TETAPTNG €€ auTwv ano Tnv
INTERFISH AE. H ouyxwveuon £yIVE JE I00AOYIONO PETAoXNUaTIoPou 31/03/2007, ye Baoel Tic diaTdEeig
Twv N.2166/93 kar N. 2190/20 kabw¢ kal Twv OXETIKWV diaTagewv Tou KavoviopoU Tou X.A. Me Tnv
avwTEPW OUYXWVEUDN au&nenke To PeToxikd kepaAalo Tnc INTERFISH AE pe To nooo Twv 6.723.197,48
€. Ano TIC avwTEPW ETaIpeieg POvo n YdaTokaAiépyeleg AéoBou AE eival véa eTaipeia oTtov ‘OpIAO nou

EVOWUATOBONKE OTIC OIKOVOMIKEC kaTaoTdacelG. H AsoBou AE diaBéTel 4 povadeg napaywync Baiacoiag

Errioio AeAtio Xpriong 2007 44



e

EKTPOPNC, €vav IxBuoyevvnTikO OTABPO Kal €va oUyXpovo GUOKEUAOTHPIO Kal Yovada ene€epyaciag
(pINéTa, kaTawuypéva kAn). O1 véec peToxec Ba dlaTeBolv OTOUC JIKAIOUXOUC HETA TNV EYKPION TOU
EVNUEPWTIKOU deATIOU TNG aUENONG TOU PETOXIKOU KEPAAdiou ano TIC apuOdIEC APXEC.

e  OAokAnpwOnke oTig 28/06/2007 n cuppeToxn TNG ZEAONTA AE WG OTpaTNnyIKOG Kai NAEIOWNPWY JETOXOC
ME NooooTo 35% eni Tou véou WeToxikoU Ke@aAaiou Tng Tng AoTpaia AE. H etaipia AoTtpaia AEBE
dpaaTnplonolsital oto kKAGdo IxBuoTpop®v Kal TNV gunopia aAlEUPaTwy Kai 1IdpUBnke anod 25 PETOXOUC-
eniXelpnUaTiec otov kKAado TN eAANVIKNG 1xBuokaAMIEPyEIAc, ol onoiol dIaBETOUV Wia GUVOANIKN Napaywyikr)
duvapikoTNTa ave Twv 14.000 TOVWV AMEUPATWY €TNOIWG. Me Tnv aTabepr| npoonAwan Tng 8ioiknong Kai
TWV OTEAEXWV TNC OTNV €(ApPUOYr MOMTIK®OV KAl CUOTNHATWV OAIKAC MOIOTNTAG TWV MPOIOVTWY Kal
unNNPEoIOV TNG. O1 AUEoEC BETIKEC ENIOPATEIC TNC AVWTEPW CUPPWVIAC CUVILOVTAl PE TNV OTPATNYIKA TNG
duvapiknc dpaotnpionoinong Tou opidou SEAONTA oTov kAAdo IxBuoTpopwv, Tnv ulonoinon and Tnv
ASTPAIA £nevduTIKOU NpoypaupaToc Uwoug 8,2 ekaT. Eupw yia TNV KATAOKEUN £YKATAOTACEWV UWNANG
TexvoAoyiac napaywync nioTononueEVeV npoiovTwy diaTpo@nc IxBUwv kal Tnv and koivoU avanTugn
KaIvoTopwv peBodoloyi®v napaywync 6aracoiwv Tpo@ipwy, PE UwnAd BaBud MoIOTIKAC avTanokpIong
OTIC NPoodOKieC TOU KaTtavaAwTn, kabw¢ kal TIG meavéG ouvepyiec mou 6a npokuwouv and Tnv
ouvepyacia OAWV TV HETOXWV — IXBuonapaywymyv TOOO O Napaywyliko 000 Kal EPnopikod eninedo.

e OMokAnpwBnke oTic 21/09/2008 n eEayopd péow Tou XAA Tou 41,38% TOU MeTOXIKOU KE(QaAAdiou TNng
MEPZEYS ABEE pe kooTOC 4,993 €K. gupw. 2TIGC 5 AskepBpiou Tou 2007 oAOKANPWONKE N UNOXPEWTIKN
dnuoaoia NpdTacn nNpoc Toug HETOXOUG TG MEPSZEYZ AEBE nou unéBalAe and koivou n Sehovta AE kai n
WISE MANAGEMENT S.A oUpgwva pe Tn diadikacia nou npoBAénetal oto N. 3461/2006. MeTa Tnv Angn
Kal TNG dnuooiac npoTacnc To NoooaTO Mou KATéXel n etaipeia gival 41,34% pe a&ia koaToug 5.390 XIA.
geupw. H etaipeia MEPZEYSZ ABEE eival n peyaAUlTepn napaywyoc ixbuotpopwv otnv EANGda pe
gpyooTdoio 9.000 T.u. oTo ZeuyoAaTid KopivBiag oe 1D10kTnTn €kTacn 22.000 T.4. H napaywyikn
duvapikdTnTa Tou epyooTaciou eival 70.000 ToOvol. Tautoxpova n eTdipeia OIABETEl TPEIC HOVADEC
napaywync wapiov duvapikotntag 1.500 Tovwv kai 1xBuoyevvnTikO oTabud duvapikotntag 8.000.000
IxBudiwv, Tnv diaxeipion Twv onoiwv avéhaBe o OuIhog ZEAONTA. H avanTuén Tou Opidou ZEAONTA kai n
TonoBETNON Tou OpiAou, HEow TwV NPooPaTwyv eEayopwv os EANGda kar Toupkia, oTnv npwTn 6£0n ano
nAEUPAc duvapikOTNTAC Napaywync oTa Peooyelaka €idn (ToinoUpsc-AaBpdkia), €niBaiel nAéov oTa
nAgiola TNC KaBsTonoinong TNG TNV GUECN CUMPMETOXN TNG OF €TaIPEieC IxBuoTpo@wv. O1 IXBUOTPOPEG
anoteholv To 50% Tou KOOTOUC Mapaywyng kai o ‘OJIANOC NAEoV HPE TNV OTPATNYIKN auTr Kivnon 6a
NETUXEl YEIWON TOU KOOTOUC NApaywyng BeATIwan kal dueco €AeyXo TNG NoloTnTag kai apa BeATinon TOo0
TWV NApaywylkwv TNS anoTEAEOUATWY 000 Kal TNG TEAIKAG kepdopopiac Tou Opilou. H diatpopn gival n
BaoikoTEPN NAPAPETPOC TNG NOIOTNTAG TWV NAPAYOUEVWY NPOIOVTWY AAAG Kal TOU KOGTOUG Napaywync.

e O 'Ouihog ZEAONTA npwTonopa, aTov kAado Tng ixbuokaA\iEpyelac, Eexivnaoe Kal guveyiel e eniTuxia Tnv
OlaPAIon Kal TNV NWANCN TOU EN®VUHOU MNpoiovTog IxBUwv. Ma npwTn ¢opd nAov Ta napayopeva
Wapla TG 1xBuokaANiEpyeiag and Tng Hovadeg ekTpo@ng Tou Opilou €xouv onuavon kai diaTsivovTal

ENWvVUPa NAEoV OTnV KaTavaAwaon oTo €0wTEPIKO KUPIA PE PEYAAN anodoxr and TouG KATavaAwTEC Kal
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KUpla. Kal ota npoidvra Tng Yeooyelakng IxBuokahhiEpyeiac Ba undapxel enwvupo npoidv «SELONDA -
Me Tnv unoypa®n TnG 6aAacoac».

e OAokANpwoe Tov AgkéuBpio Tou 2007 Tnv unoypa®r] HakponpOBEoPwY KOIVOMPAKTIK®Y Oaveiwv OTo
'Ouiho ouvoAIka 65 ekaT. Eupw, Kkepdahaia Ta onoia 8a avaypnuaTodoTriOoOUV UPIOTAPEVO davelopo yia
TNV KAAuyn enevoUoEWV Kal €EayopwV ETAIPEIOV PE KAAUTEPOUC OPOUG Kal Ba KaAUWouv TIC avayKeg yia
kedahaia kivnong nou anaitei n al&non Tng napaywyikng dpdong Tou OpiAou.

e OAokAnpwoe oTic 18/09/2007 Tnv, pe au&nan kepaAaiou kai Eayopd NocgooTou, €i00d0 TNG GTO YETOXIKO
kepahaio TnG Fjord Marin Deniz Uriinleri Sanayi Ticaret A.S (Fjord Marin Turkey) anokTvTag nocooTod
46%, onou To 54% To kaTexel N NopBnyikn etaipeia Fjord Marin A.S. H gicodoc TnG ZeAdvTa cuvodeUTNKE
ano au&non kepalaiou € 8,5 ek. Ye Ke@aAaIonoinoeiG daveiwv Kal KaTaBoArn PeTpNTwV. H GUVOAIKNA
danavn TnG eAOvra nou nepIAapBavel TOOO Tn CUMHETOXN TNG OoTnV au&non kepalaiou 600 kal Tnv
g€ayopd Tou nooooTou Tou NopBnyikoU kpaTikoU Norfund gival Tng Taswe Twv € 7,8 k. H Fjord Marin
Turkey 01a0éTel adelec 14.000 TOVWY nou kaAunTouv To 30% Tou GuVoAIKoU napaywyikoU duvapikoU TngG
Toupkiac. 'Exel anuepivi napaywyn 6.000 Tovwv Kal 15 k. yovo. O ‘Opihog Sehovta kai n NopBnyikn
Fjord Marin A.S. npokeital va Eekiviioouv va ekPETAAAEUTOUV ano QETOC Tn OuvoAlikn O1aBéaiun
xwpnTikdTNTa TNG Fjord Marin Turkey. H kivnon autr ulorolei Tn HEBODIKA Kal ANOTEAEGUATIKN
oTpaTNYIKN TNG ZeAovTa €i00dou otnv Toupkia, deUTepn napaywyod xwpa YETA Tnv EAAGDA, pEow piag

£TaIpeiac nou avayvwpileTal we o BacikdC NAIKTNG TNG YEITOVOC.

OIKONOMIKA 2TOIXEIA THZ XPH2H 2007

Ta oikovopika Pey£Bn Tou Opilou yia Tnv xprion Tou 2007 dev eival ouykpiolya Pe auta Tou 2006 yiaTi oTnv
TPEXOUTa XpNon evonoinenkav yia npwTn gopa ol etaipeiec Fjord Marin Turkey kai n YdatokaAMEpyeiec AEoBou
AE e oAk €vonoinon. XTa anoTeA£opaTa evowpatTwénkav avaloyikd Ta Peyedn tTng Fjord Marin Turkey yia Tnv
nepiodo anod 03/10/2007-31/12/2007 svw yia Tnv AéoBou AE yia Tnv nepiodo ano 22/11/2007-31/12/2007. Ta
OedoPEVA TOU 100AOYIOUOU TWV AVOTEPW ETAIPEIOV £XOUV EVOWHATWOEI MANPWG OTA OIKOVOMUIKG OTOIXEId TOU
iIcoAoyiopoU Tou Opidou yia Tnv xpnion 2007. Me tnv péBodo Tng kabaprnc B€onc kal Tnv €nidpacn Povo ora
anoTeAéopaTa kal dpa Ta idla kepalaia evonoinenke yia npwTtn gopd n Aotpaia AE kai n Mepoelc AE yia Tnv

napolaa xpnon.

O KukAog Epyaociav Tou Opilou aviiABe oTa 84,6 £k supw au&nuévoc kata 25% oe OXEaN WE TNV NponyoUuEvn
¥xpnon. H au&non ogeileTal kaTta 18% oc npaypaTikn av&non Twv NwANoewv e TNV dilpuvaon Twv ayopwy Kupia
0TO €EWTEPIKO KAl KATA 7% OTNV EVOWMATWON TV NwARoewv TnG Fjord Marin Turkey kai Tng AéoBou AE yia
npwTn Popa 1o 2007.

Anod To aUvoAo TWV NWANCEWV Ta 67,8 €k eUp® aPopolV NWANGCEIG BIOAOYIK®V NPoidvTwv (IXOUWV Kal yovou) nou
napayovTal oTig povadec Tou Opidou kal Ta 15,2 k. eUup® NWANCEIC YOVOU Kal IXBUwV anod TPIiToug napaywyoug

Kabwg kal Aoina anoBgpara.
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Ta Képdn npo QOopwV XPNHATOSOTIKOV Kal ENEVOUTIKAOV ANOTEAECHATWV kal anooBécewv (EBITDA)
Tou Opikou yia To 2007 avnABav ot 18,9 ek. eup® NooooTO 22,34% £ni TOU KUKAOU £pYaci®V GE OXECT HE KEPON
13,7 k. eupw nocoaTo 20,27% To 2006.

>Tnv Xpron Tou 2007 npénsl va avapEPOURE WG OUYKPITIKO OTOIXEID TA KEPSN NPO POPWV KAl ENEVOUTIKOV
dpaoTnpioTATWV TOU OpiAou Ta onoia aviABav og 11,1 ek eup® NocoaTd 13,15% £ni Tou KUKAOU EPYACIWV OF
oxéon pe képdn 7,1 ek. eupw nocooTd 10,53% Tou 2006. MeTd and Ta KEPSN auTd €XoUlE Ta KEPDN / {nNUIEC and
€NEVOUTIKEG OPAOTNPIOTNTEG Nou gival Nood -3,9 ek. EUPW O OXEON HE +1,4 k. eup® To 2006. H {nuIa opeiAeTal
KUpia oTnv evonoinon Pe Tnv pEBodo TnG kaBapnc Béonc Tng Meposlc AEBE noood -2,97 eK. €Upw Kal TNg
EVOWUATWONG TwV VEWV eTaipelov otov ‘Ouiho Interfish, kaBw¢ kal oTnV HIKPr MEIWON TwV KEPOIWV TWV AAAWV

ETAIPEIV NOU gvonoInenkav Ye Tnv YeBodo Tng kabaprg B€anc oTnv Xpron Tou 2007 ot ox&an Pe To 2006

Ta Képdn npo ¢opwv(EBT) Tou Opilou yia To 2007 avnABav oe 8,1 k. eup® NocoaTd 9,63% £ni Tou KUKAOU
gpyaciov, &vavrl kepdwv 8,5 ek eupw To 2006, nooootd 12,56%. H peiwon o@eileTal otnv nponyoUevn
avagpopa €vonoinong TwV VEWV ETAIPEIDV. TNV €Talpeia avTiBeTa Ta kEPDON nNpo popwv avirbav os 7,4 K. EUPW®

nooooTd 12,36% &vavTi 6,1 ek. eupw NocooTd 11,82 yia Tnv Xprion Tou 2006

Ta Képdn HETG and @OPoOUG Kal SikaiwpaTa peiowngiag Tou Opilou yia To 2007 avnABav og 3,7 €K supw
nooooTd 4,37% eni Tou KUKAOU €pyaciwv £vavTl KEPOWV 6,7 €k gup® To 2006 nocooto 9,95%. H peinon
opeiAeTal oTNV €vonoinon e Tnv PEBodo TN kabapnc B€ong Tng Mepoelc AEBE nodod -2,97 ek. €up® Kal TG
EVOWPATWONG TwV VEWV Taipelnv oTov ‘Ouiho Interfish, kaBwe kal oTnV MIKPr MEIWON TwV KEPOWV TwV AAAWV
ETAIPEIOV MOU gvoroindnkav Pe Tnv PéBodo TG kabapric B€ong oTnv xprion Tou 2007 ot axéon pe To 2006.
Eniong otnv xprion Tou 2007 sixaye kai al&énon Twv ¢opwv ano 1,4 k. eupw ot 2,9 €K., EUp® aUEnon nou
opeileTal oTnV aU&non Twv avaBaAlOPevwV QOpwV Kal 0TOo Modo Twv 467 XIA. €up® Nood POpwv and TIC

dlapopec popooyikoU eAEyXou nou kaTahoyioTnkav oTnv napoloa Xpnon.

Ta Képdn HETA POPWV ava HeToxn yia Tov ‘Opido aviABav 1o 2007 ot 0,13 cupw ava petoxn €vavri 0,23

gUpwW ava petoxn yia To 2006.

3TNV KAataoTaon anoTeAeopdTwyv Tou Opidou npénel va napaTtnpriooups OTI evonoindnkav yia npwTn (opda ol
eTaipeiec YAATOKAAAIEPTEIES AEZBOY AE, kai Fjord Marin Turkey, pye Tnv péBodo TnG oNIKNAG €vonoinong nou
ennpeaocav a)TIG NWANCEIC JE TO No00 Twv +3,6 €K. €UP®W MocoaTd 4%, B)Ta kEPDN MPO (POPWV TOKWV Kal
anooBeoswv (EBITDA) e To nodod +1,1 k. eupw NooooTo 5,8% kal y)Ta KEPSN PETA POPWV Kal SIKAIWHATWY HE

To Nodo Twv +0,138 ek. eupw NocooTd 3,4%.

Ta Mayia oroixeia EvepynTiKoU PeTd TNV apaipeon Twv anooBEoswy napouciacav auénon nocootou 38,5%

o€ oxeon pe To 2006 kal avii\Bav o€ 76 eK. UpW,
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H afia KTAOEWC TwV aKIVATOV Nou nepIAaPBAvovTal GTov Aoyapiaopd EVOMUATWV aKIvATOMNoINoswv Tou OpiAou
Kal TNG €Talpeiac oc 10TOPIKO KOTOOG ayopdc, €ival HIKPOTEPEG anod TIG sPpavi{OPEVEC Napandavw gUAoyec agia
KTNOEWG Tou Katd noood 13.020.651,90 supw kai 842.012,28 supw avTioToixa.

Ta BioAoyika Mepiouciaka ortoixeia (anoBépata 1xBuwv Kal yovou) napouciacav alu&non 72% oc oXEon HE TO
2006 kai aviABav og 136 €k eUpw P 34 €Kk EUPW NOCOOTO 62% Va APOPa TIG VEEG ETAIPEIEC MOU EvoNoInBnkav yia

npwTN Popa aTnv xpron Tou 2007.

O1 AnaiTioeig and MeAATeg kar AoINEG EPNOPIKEG ANAITAOEIG auénonkav kata 104% oe oxeon pe To 2006

Kal aviiABav oTo Noaod Twv 45 &K. EUPW.

SuvoAikad To KukAogpopoUv EvepynTtikd Tou Opilou avii\Be os 187,8 ek supw €vavTi 106,3 k. EUp® Yid TO
2006 au&nuévo kata 76,6%.

Ta "I81a kepaAaia Tou Opilou aviABav yia To 2007 os 91,1 ek supw au&nuéva kata 18,38% ano To 2006 .

Ol unoXpewoelg avnhBav oc 222,6 €Kk €up®w ME TIC MaKponpOBsopec va eival 102,1 €k gupw Kai TIC
BpaxunpoBeopeg 120,5 ek eupw, au&nuévec kata 91,2% and To 2006. H au&non opeileTal kKUpia oTnv av&non
Twv daveinv Tou OpiAou KaTd 61 ek. EUpw ,JE NOCO 17 eK. €UP® va APOPA DAVEID TWV VEWV ETAIPEIQV , TNV
KAAUWN TwV €£ayopwv VEWV ETAIPEIOV KAl TNG AUENONG TwWV avaykwv KEPaAaiowv Kivnong Kal TWV UNOXPEWTEWY

ano TIC VEEG ETAIPEIEC.

>Td OIKOVOMIKG aToixeia Tou IooloyiopoU Tou Opidou npénel va napatnprooulde OTI EVOMOINBNKAv yid nNpwTn
Qopa ol eraipeicc YAATOKAAAIEPTEIES AEZBOY AE, kai Fjord Marin Turkey, pe Tnv HEB0dO TNC OAIKNAG
£vonoinong We Ta PAcikd OIKOVOUIKA WEYEBN TOuc va €ival a)evowuaTa nayia kai auha oToixeia 13,3 ek, eupw,
B)anoBeuaTa 34 k. eupw, Y)anatnosic 10,6 k. gupw, O)daveia 17 K. Up® Kal €)AOINEG UMOXPEWOEIG 25 €K.
EUPW.

>ag ENICUVANTOUKE OIKOVOUIKOUG OeiKTEC yia Tov ‘OpiAo.

AEIKTEZ OIKONOMIKHZ NOPEIAZ
OMIAOZ

ESEAIZHE (%) 2007 2006
KUkAou Epyaoiov 25,39%

KEpdn npo Tokwv, ®opwv kal AnooBécewv EBITDA 38,23%

KEpdn npo Tokwv kai Popwv EBIT 52,30%

KEpdn Npo enevOUTIKWV OPACTNPIOTHATWY Kal (POPWV 56,56%

Kepdwv npo popwv EBT -3,85%

Kepdwv PETA QOpwWV Kal JIKAIWHATWV Pelowngiag(EATM) -44,94%
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KaBapwv MNayiwv 38,17%

2UVONIKWV anacXoAOUHEVWY KEPAAdiwV 62,23%
NMEPIOQPION KEPAOYZ (%)

MepiBwpio EBITDA 22,34% 20,27%
MepiBwpio EBIT 18,06% 14,87%
KEPdN Npo enevOUTIKWV dpacTNPIOTATWV Kal (POPwWV 13,15% 10,53%
MepiBwplo kepdwv Npo Popwv EBT 9,63% 12,56%
KaBapo nepiBwplo KEPDIOUG (LETA POPWY & JIKAIWHATWV) 4,37% 9,95%
AMNOAOTIKOTHTAZ NMPO ®OPQN (%)

Anddoon Idiwv KepaAaiwv (ROE) 6,29% 22,02%
Anodoon Zuv. AnagyoAoUpevwy ke@aAainv (ROA) 7,80% 27,25%
PEYZTOTHTAZ (:1)

levikr) PeuoToTnTa 1,81 1,75
Apeon PeuotoTnTa 0,69 0,68
KE®AANAIAKHZ AOMHZ & AANEIAKHZ EMIBAPYNZHZ (:1)

Aaveiakng EmiBapuvong(Zéva / Zuvolika kepahaia) 0,71 0,60
Zéva / Td1a Kepahaia (Zuv. Ynoxp. / Zuv. Idiwv Kepahaiwv) 2,44 1,51
Kepahaiakrg AiapBpwong (Id1a / Zéva kepaiaia) 0,41 0,66
>Uvolo Idiwv Kepahaiwv / ZUvolo EvepynTikou 0,29 0,40
>Uvolo Aaveiopol / SUvoAo EvepynTikoU 0,38 0,30
>UvoAo Aaveiopou / ZUvoAo 1. KepaAainv 1,30 0,75
AgiKTNG KAAUWNC TOKWV 3,21 2,92
EBITDA / XpewaTIkoUG TOKOUG-NIOTWTIKOUG TOKOUC 4,49 4,45
NET DEBT/ EBITDA 5,55 3,24

AIAXEIPIZH KINAYNOQN

O 'OpINOG YeVIKG €KTIBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUC ONwC KivOuvo ayopdg, MIoTWTIKO KivOuvo Kal
KivOuvo peucTdTnTac. H dlaxeipion Twv avwTépw KATAOTACEWV anod Tn dloiknon Kal Ta TUAuata Tou Opilou
€NIOIDKEl va €AaxIOTOMNoINCel TNV £vOEXOUEVN apVNTIKA TOUC €nidpacn OTn XPNUATOOIKOVOUIKR anodoan Tou

Opilou.

Kivduvog Ayopdag

e ZuvaAAayHaTiKOG Kiviuvog
O 'Opihog dpaaoTnplonolsiTal kKupla oTnv ayopd TnG Eupwnaiknc Evwong pe ouval\ayec oe Eupw kal ouvenwg o
ouval\aypaTikoc kivouvoc eival acrpavroc. Kai ol guvalayéc Twv BuyaTpikwv otnv Toupkia yivovrar kUpia o€
EUPW.

¢ Kivduvog Tipev
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O1 TINEG NWANONG TWV NPOIOVTWY £XOUV Hia KUKAIKOTNTA N onoia ival oTabepr wc npoc TIG anokAioeI TNG Ta
TeAeuTaia 15 xpodvia. H Aioiknon Tng eTaipeiac eUkoAa pnopei va npoBAEnel Kal TIHEG Tou TEAIKOU MpoiovToc £T0I
ONWG €XOUV MPOKUYEI anod I0TOPIKA OTOIXEIQ ENTA €TWV Kal €KPPAlel TNV €NOXIKOTNTA TWV TIH®V, (Gvodo TO
npwTo £€AUNVO, UQPeDn OTo OEUTEPO) Kal €XEl dWOEl OTO NAPEABOV ACMAAEIC av Kal CUVTNPNTIKEG NPOBAEYEIC
MEOa o€ Npoadlopiopéva Opla ENNIoTOoUVNG.

Ol TIHEC TWV NPWTWV UAWV eV £XOUV ONUAVTIKEC ANOKAICEIC.

¢ Kivduvog sniTokiou

O kivduvog auTtdg nnyalel and To pakponpoBeoua kal Ta BpaxunpdBsopa Tpanelka daveia Tou Opilou Kal
OUYKEKPIKEVA anod TO YEYOVOG OTI Ol CUPPWVIEC AUTEC €ival EKPPACHEVEG OE KUPAIVOUEVO EMITOKIO OUVOEDEUEVO HE
To deiktn EURIBOR. H dioiknon Tou Opihou £xel diapopa cupBoAaia npoaTaciac yia TRV avodo TwV ENITOKIWV Kal
niotevel T dev Ba undpyouv anokAIoEIC oTo KOOTOC daveinv os eupw e eniTOKIo Euribor nou nodn €xer ouvayel

ME TIC Tpanelec.

¢ MOTWTIKOG KiviUuvog

O MICTWTIKOG KivOUVOG anod TIC XOVOPIKEG NWANTEIG TWV NPOIOVTWY €ival EAXIOTOC agoU ol NEAATEC PAG EXOUV
@INTpapioTel and Tnv unnpecia Tou Gredit Control Tou Opihou, kal yevikdTepa Ta undAoINa TWV NEAATQV €ival
ao@aliopéva os OieBvr) oiko aopaliong nioTwoewv. Eniong npénel va €monuavouds OTI ol NWANCEIC pag O€
peyaho BaBuod yivovral dueoa f €Yueca os peyaha oounep PAPKET TNG EUpNNG Kal YEVIKA £XOUV HIKPO XpOVO

nioTwonc.

e Kivduvog peuoToTnTag

Ma Tov ‘'OgIA0 ZENOVTA N PEUCTOTNTA AMOTEAEI GNUAvVTIKO KPITNPIO, YId AuTO Kal OAd Ta Xpovia diaTnpouse Kal
dlatnpei pia auénuévn peucTOTNTA PEGA and TNV NPOCEKTIKN dlaxeipion TNG d10ikNoNG TWV TAWEIK®Y POWV Kal Ta
EYKEKPIYEVA OpIa XPNMATODOTHOEWV MNOU €XEl anod Ta XpnuatomoTwTika 1dpupata. O ‘Oupihog Bswpei Tnv
PEUOTOTNTA €pyaleio avanTuéng nou Ba BondrRoouv yia TNV ulonoinon TwWV ENIXEIPNUATIKOV KIVAGEWV Kal TO

business plan Tou OpiAou.
ZHMANTIKA FrEFTONOTA META TO TEAOZ THZ XPHZHZ

Méoa oTo Iavoudpio Tou 2008 n ZeAdvTa npoxwpnoe oTnv e€ayopd dUO VEWV ETAIPEI®V IXOUOKAANIEPYEIAQC TNG
IxBuoTtpogeia Exivadwv AE kal IxBuoTpogeia KoUpapoc AE. Kai ol dUO €TdIpeEieC €Xouv NAPAYWYIKN
dpaoTnpidTNTa oTnVv nepioxr Tou AotakoU oTnv AuTikny EANGda kai evraccovral yia To 2008 oTo napaywyiko
duvapikd Tou OpiAou.

>TIG 29/2/2008 oAokAnpwOnke n al&non Tou PeToxikoU kepaAaiou Tng Buyatpikng Fjord Marin Turkey. H al&non
TOU HETOXIKOU KePaAAQiou £yive He KATABOAN METPNTWV and TOUC WETOXOUG WE TNV €I0popd TnG BuyaTpiknc

Elektrosan Deniz nou

MEPIZMATIKH MOAITIKH — AIAGEZH KEPAQN
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SXETIKA ME Tn dlavoun WepiopaTtog, n Aloiknon TnG eraipeiac, Aapgfavovrac unown HeTafl aMwv Tnv
anodoTIKOTNTA TNC €TAIPEIAc, TIC NPOONTIKEC KAl Ta €nevOUTIKA MAAGva npoTeivel e Bacn Ta kabapd képdn TNG

SEAONTA A.E. Tn diavopn yepiopatoc ioou pe 0,03 € / petoxn oTa idia enineda e Tnv Xprion Tou 2006.
2TOXOI — NPOONTIKEZ TOY OMIAOQY

To pepidlo ayopdc nou KaTéxel onpepa o 'OPIAOG ZeAovTa avépyeTal o 19% nepinou Tng EAANVIKAG Mapaywyric,
EVW OTOXOC TNG Aloiknong Tou Opihou eival va diapop@wdei oTo 30% oTn enopevn OieTia, kal oTto 50% TNC
£UPWNAIKNG NApaywyng oTnv €NOPEVN NEVTAETIa.

H avanTtugn auTn Ba yivel yEow €Eayopwv, GUVEPYACINV Kal CUYXWVEUOEWY Kal yia auTto o ‘OpIAog eEeTalel, navTta
HE OTOXO TO KAAUTEPO AMOTEAECUA yia TNV ETAIPEIA KAl TOUC WETOXOUC TNG, €TAIpEieC Tou KAAdou TOOO OTnV

EMGda otnv Toupkia 600 kai otnv Eupwnn énou dpactnpionoloUvTal £TAIPEIEG IXOUOKAMIEPYEIAG.

370 2008 &xel Eekiviiosl n napaywyn Twv 1000 TOvwv AaBpakiou PeTa TNV OAOKANPWON TNG MeYaAng enévduonc
oTtnv OuaAia, UYoug 16 €K. EUPW YIA TNV KATAOKEUN TNG XEPOAIag Yovadag ekTpoPpnc HE TNV HEB0DO Tou KAEIoTOU
KUKAWMATOC. T0 TEAOG Tou 2008 Ba Eekiviioouv PHAAAOV Kal Ol NPOTEC NWANCEIC.

OAokANpwBNKe Kail ndn €xel TeBei o AsIToupyia To VEO KEVTPO OUCKEUATIAG Kal JETAnoinong Tou OYIAOU PEOW TNG
BuyaTpikng Fish Fillet AE otnv nepioxn TnG Néac Emdalpou. STo KEVTPO WeTanoinang non vyivovral QIAETa, vEo

YEVIKA npoidv Tou Opilou.

O 'Opidog yia To 2008 nioTevel Yeow TnG av&nong TNG napaywyikoTnTac Kal KaAUTEPNG Kal opBoAoyIKOTEPNG
OlaXeipIoNG Kal TWV OUVEPYIWV dnd TIC CUYXWVEUCEIC va METUXEl alu&non Twv OIKOVOUIKWV HEYEBWV Twv

anoTeAEOPATWY TOU.
Baoikdg oToxoc TN Aloiknong Tou OpiAou ZeAOvTa, €ival oTa €nopeva Xpovia n UAonoinon TwV ENIXEIPNUATIKOV
KIVIIOEwV Kal Tou business plan pe aTdxo, Tnv dIEUpuvon TWV Ayopwy, TNV avanTuén Twv diebvav dpdoewy, TNV
av&non Twv PePIdiwV ayopdc kal kepdogopiag kal Tnv dnuioupyia a&iac oToug PHETOXOUG TNG.
Aerva 28/03/2008
O Mpdedpoc Tou AloIknNTIKOU ZupBouliou
Tnc MnTpiknG ETaipeiag

Tou Opihou ZEAONTA AE

BaoiAng K. Zteqavng
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BeBaiwveTal OTI n avwTépw £kBeon dlaxelpioews Tou A.S nou danoTelsital and 4 oeNideg €ival QuTr mou
avapEPETAl OTO NICTOMNOINTIKO €AEYXOU HOU pE nuepounvia 29/03/2008 kai apopd TnG Evonoinuévec OIKOVOUIKES

KaTaoTtaoeic Tou Opihou Tng ZEAONTA AE..

ABrjva , 29 Maptiou 2008
O OpkwTOC EAEYKTAC - AOYIOTHC
AvaoTtdoiog En. KepaTtong
AM 20E 10871
20N A.E.O.E.

EMEZHMHMATIKH EKOGEZH THX ETHZIIAX EKOGEZHX AIAXEIPIZHEX TOY AIOIKHTIKOY
ZYMBOYAIOYTIPOX THN TAKTIKH TENIKH ZYNEAEYZH TN METOX2N THE IXOYOTPO®EIA
ZE/NONTA A.E. ZYM®DR2NA ME TO APOPO 11a TOY N. 3371/2005

H napouoa sneEnynuarikr] £kBeon Tou AloiknTikoU SUPBOUAIoU npog TNV TakTIKn Mevikr SUVEAEUGN TWV PETOXWV
TNG eTaipeiac nepiEXel NAnpogopie¢ oUP@wva pe TIC OIaTagelc Tng napaypdgou 1 Tou apbpou 1la Tou
N.3371/2005.

1. AIGpOpwon HETOXIKOU KEPaAaiou

To WETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI OE €iKOOI €vvEa eKATOMMUPIa OIaKOoIeC oydovTa pia XIAIGdeg
NevTakoold EVEVVTA TEooepa eupw (€ 29.281.594,00), diaipoUpevo Ot €ikoOl evved ekaTOPUUpPIa JIAKOOIEC
oydovTa pia XINGdEC nmevrakooia evevhivta TEooepa (29.281.594) KOIVEC OVOUAOTIKEG, ME Oikaiwpa Whneou,
HETOXEC, OVOPAoTIKNG agiag 1,00 € ekaoTn.

'ONEG 01 WETOXEC €ival €I0NYMEVEC NPOG dianpayudateuon otnv Ayopd AEInv Tou XpnuaTioTnpiou ABnvmv, oTnv
kaTnyopia MeyaAng KepaAaionoinong.

Ta dIkaIWPATa TWV PETOXWV TNC €TAIpEiag ival avaloya PE TO NOCOOTO TOU KEPAAAIOU GTO OMOIO AVTIOTOIXEI N
kaTaBeBAnuEvn a&ia Twv PeToXwv. ‘OAEC Ol JETOXEC £XOUV Ta idla dIKAIWUATA KAl UNOXPEWOEIG KAl KABE UETOXN
EVOWHATOVEI OAd Ta JIKAI®UATA Kal TIG UNOXPEWCEIG Mou NpoAEnel o NOpoG kal To KaTtaoTaTiko TnE ETAIPEiac Kal

£I0IKOTEPQ:

o To dIkaiwKa CUPHPETOXNG Kal Yhgou oTn Mevikr SUVEAEUON TG ETAIPEIAG.

» To JIkaiwpa €ni Tou PEPIOPATOC anod Ta €TROIA 1 TA KATA TNV eKKadapion képdn Tng Talpeiac kabwg eniong
Kal To dIKaiwpa oTnv Neplouadia TN o< NEPINTWaOn £kkabapionc.

e To JIKaiwua MpOTIUNONG Ot KABs au&non Tou WPETOXIKOU KEPAAQIOU TNG ETAIPEIAC ME PETPNTA KAl TNV
avaAnwn VEwV PETOXWV.

e H yevikr) OUVEAEUON TWV HETOXWV dIaTnpei OAEC TIC apuodIOTNTEG Kal €E0UTIEC TNG KATA Tn OIAPKEId TNG
gkkaBapiong (olppwva Pe To ApBpo 48 Tou KataoTaTikoU Tnc). H eublvn Twv PETOXWV TNG ETAIPEIAC

nepIOpIZETal OTNV OVOUACTIKNA a&ia TwV PETOXWV MOU KATEXOUV.
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e To dikaiwpa ANWnc avTiypa@ou TWV OIKOVOUIK®Y KATAOTACEWY Kal TWV EKOECEWV TWV OPKWTMV EAEYKTWV
Kal Tou AloIKNTIKOU SUpBouAiou.

2. MNepiopiopoi oTn HeTaBifaon HETOXWV TNG ETAIPEIAG
H petaBifaon Twv PETOXWV TNG €TaIpEiac yiveTal onwc opilel 0 VOMOG Kal dev u@ioTavTal MEPIOPICHOI OTN
WETaBiBacr) Touc and To KATAOTATIKO TNC.
3. ZNHAVTIKEG AUECEG N EPHECEG CUHHETOXEG KATA TNV £vvola TV diata&emwv Tou N. 3556/2007
O1 pyeToyol (puaika f Vouika npdowna) nou katéxouv oTic 31.12.2007 dueoa f €YPeca NooooTd peyaAuTepo anod
5% TOu OUVOAIKOU apiBuol TwV WETOXWV TNG Kal TWV avTioToIXwV OIKAIWKATWY WHAPOU napdTiBevral oTov

NapakaTw nivaka:

Enwvupo ‘Ovopa MocooTo
CORINTHOS HOLDINGS LTD 19,81%
JAZAN DEVELOPMENT COMPANY 9,56%
2TEDANHZ BAXIAEIOX 6,11%

4. Karoyol KaOe €id0uG HETOX®V NOU NAPEXOUV E18IKG SIKAIOUATA EAEYXOU

Agv uQioTavTal JETOXEC TNG ETAIPEIAC MOU NAPEXOUV OTOUC KATOXOUC TOUC £101KG OIKAIWUATA EAEYXOU.

5. Meplopicpoi 0TO Jikaimpa YPreou

Aev npoPAEénovTal and To KATaoTaTikO TNG €TAIPEIAC NEPIOPIOKOI TOU SIKAIWKATOG WHPOU NOoU anoppEouy anod Tig
METOXEC TNG .

6. ZUHPWVIEG HETOXWV YVWOTEG OTNV ETAIPEIN, NOU CUVENAYOVTAl MEPIOPICHOUG OTNn HeTaBipaon
HETOX®V N 0TNV AoKNon SIKAIOHATOV YHPOou

Aev gival yvwoTn oTnv €Taipeia n UNapén CUPPWVIOV HETAEU TwV WETOXWV TNG, Ol OMoieC ouvendayovTal
neplopiopolUc oTn PeTaBifacn Twv PETOXWV TNG I OTNV Aoknon JIKAIWKATWV WHPOU Mou anoppEouy anod TIG

METOXEC TNC.

7. Kavoveg 310pIopoU Kal avTiKkataoTaong HEA®V Tou AloiKnTikoU ZupBouAiou Kal Tpononoinong Tou
KATaoTaTikou

O1 KavOveC Nou MPOBAENEl To KATAOTATIKO TNG £TAIPEIAC yia To OIOPICKO Kal TV AVTIKATAOTAON TWV PEA®V Tou
AloIKNTIKOU JUpBouAiou TNG kal Tnv Tpononoinan Twv dIaTAgewyv Tou kataoTaTikoU dev diagoponoliouvTal and Ta
npoBAenopeva atov K.N. 2190/1920, dnw¢ autog IaXUEl.

8. Appod10TNTa TOU AIOIKNTIKOU ZUHBOUAIOU I} OPICHEVMV HEAMV TOU YIa £KS0OCN VEWV HETOXMV I TV
ayopda 18imv HETOX®V

SUP@WVa Ye To apBpo 5 Tou KaTaoTaTikoU TNG ETalpeiac, Je anogacn Tne Mevikng SUvEAEUONG, N onoia UNOKEITal
oTIC BIaTUNWOEIG dnpooioTNTac Tou apBpou 78 Tou K.N. 2190/1920 onwg 1oxUsl, UNOPeEl va €KXWPEITAl OTo
AloIkNTIKO SUPBOUAIO TO dikaiwpa, e anogacr Tou nou Ba Aappaverar pe nAsiopnepia Twv dUo Tpitwv (2/3)
TOUAGXIOTOV TOU OUVOAOU TWV PEAWV TOU, VA AUEAVEI TO UETOXIKO KEPAAAIO YEPIKA 1) OAIKA ME TNV £KOOCN VEWV

HETOXWV, HEXP! TO MOOO TOU KeaAaiou nmou eival kataBeBAnuéEvo KaTd Tnv nuepounvia nou Xopnynenke oTo
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AloIkNTIKO ZupBoUAIo N ev Aoyw €€ouaia. H e€ouaia auTr Tou AloiknTikoU SURBOUAIOU WMopsi va avavewveTal ano
Tn Fevikr) ZUVEAEUON Via XpoVIKO SIAoTnUa nou Oev Wnopei va unepPaivel TNV NEVTAETIA yia KABe avavéwan. Aev
£xel AnpOei TETOIa anogaon ano Tn Mevikr ZUVEAEUON TwV PETOXWV. ZUPNPwvA PE To idlo apBpo Tou KATaoTaTikoU
NG eTaipeiac, 6Tav Ta anoBeyaTikG unepBaivouv To 1/4 Tou kaTaBeBANUEVOU HETOXIKOU KePAAaiou, yia Tnv
alu&nor) Tou anaiTsiTal NavTa anogacn TNG Mevikng SUVEAEUONG, Nou AQUBAVETAl av eknpoownoUvTal O auTr| Ta
2/3 Tou peToxIkoU Kepahaiou nou £xel kaTaBAnoei.

SUppwva pe TIG diaTta&eic Tou apBpou 16 Tou K.N. 2190/1920, 6nwe I10XUEl, Ol EICNYHEVEC OTO XPnNUATIOTAPIO
ABnvav eTaipeieg ynopolyv, Pe ano®acn Tng MevikNG SUVEAEUONC TWV PETOXWV TOUC, N onoia opilel Tov oKono,
TOUC OPOUC Kal TIC NPoUNoBETEIC, va anokTouV iBIEC JETOXEC YEOW TOU XpnuaTioTnpiou ABnvov PEXPI NOooooToU
10% TOU OUVOAOU TWV HETOXWV TOUC. Asv undapxel avTifern dIGTa&n oTo kataoTaTikd Tng Taipeiac. Aesv €xel
AneOei TETola andgacn and Tn Meviki ZUVEAEUON TWV HETOXWV.

9. ZNHAVTIKEG CUH(PWVIEG NMOU £XEl CUVAWEI n €TalpEia nou TIOsvTal Ot 10XU, TpornonoioUvVTdl I
Aflyouv Ot nepinTwon aAAayng oTov £AEyXO TNG ETAIPEIAG kaTomiv dnpOOCIag npoTacnG Kai Td
AnoOTEALCHATA TWV CUHPWOVIOV AUTAOV

Aev upioTaTal oUPPWVIEC, Ol onoiec TiBevral og 10XU, TpononoloUvTal r Aflyouv O£ MeEPINTWOn aA\ayng oTov
€AeyX0 TNG €TAIpEiag kaToniv dnuoaoiag npoTaonc.

10. KaBe cuppwvia nou n eraipeia £Xe1 cuvayel He Ta HEAN Tou AI0IKNTIKOU THG ZUHBOUAIOU 1) HE TO
npoomwniko TnG, n onoia npoBAénel anolnuiwon o€ NEPINTMON NapaiTnong i andAuong Xmpic Bacipo
Aoyo n TEppaTIiopo TnG OnTEiag | TnG anacxoAnong Toug e§aitiag Tng dnpooiIag NpoTacng

Agv UNApPXOUV CUPPWVIEC TNC €Talpeiac Pe PEAN Tou AloiknTIKoU SupBouliou Tng, ol onoieg va npoPAEnouv TNV
kataBoAr anolnuinonc €dIKG o NePiNTwaon napaiTnong n anoAuonc Xwpic Baciygo Aoyo 1 TeppaTiopoU TNG

BnTeiag | TNG anaoxoAnar|g Toug &artiag dnudoiag NpoTAoNC.

A®rva, 27.3.2008
TO AIOIKHTIKO ZYMBOYAIO
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AF-DIK.'\:E!ITIKQI

YON! 2.

TN El"'l:l‘k.l_t HJ t I:l
Ap19p MRrpuon LOELA

EKOEZH EAErxXoy
ANEZAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpog Toug K.k MeTOXOUG TG Avlvupng ETaipeiag

IXOYOTPO®EIA ZEAONTA A.E.Il'.E

'EkOeon eni Twv OIkovouik®Vv KaTaoTaoswv
EAEYEQuE TIC OUVNUUEVEG £TAIPIKEC Kal evonoinuevee Olkovopikée KataoTaoelg Tng «IXOYOTPO®MEIA ZEAONTA

A.E.l.E», nou anoteAolvTal and Tov £TAIPIKO Kal €VOMOINWEVO 100AOYIONO TG 31" AskepBpiou 2007, Kal TIC
KATAOTACEIC ANOTEAEOUATWY, WETABOAWV 1DV KEQPAAdiWV KAl TAPEIAKWV POWV TNG XPNOEwg nou €Ange Tnv
nUEpounvia auTr kabwg Kal NepPIANWNn TwWV CGNUAVTIKWV AOYIOTIK@OV MOAITIK®V KAl AOINEG €NEENYNMUATIKEG

ONUEIVOEIC.

EuOuUvn Aloiknong yia TiG OIkovopikéG KaTtaoTaoeig

H Aloiknon Tng sTaipsiac €xel Tnv €uBlvn yia TNV KATApTIon Kal eUAoyn napouciacn auTt®wv TwV OIKOVOUIKWOV
KaTaoTaoswv ocUppwva pe Ta Aigbvr) NMpoTuna XpnuaToolkovouikng MAnpo@opnong, onwe auTta £Xouv UIoBeTNOEl
ano Tnv Eupwnaikr 'Evwon. H guBlvn auth nepidapyBavel oxediaouod, spappoyn kair diatripnon CUCTAHATOC
£0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kal EUAOYN NAPOUCiacn OIKOVOUIKWV KATAOTACGEWY, anaA\ayHEVwY
ano ouoindn avakpiBeia, nou oPsiAeTal o andtn f AdBoc. H €uBlvn auTr nepidayPavel eniong Tnv €nmIAoyr Kai
€QApuoyn KataAMnAwv AoyIoTIKOV NONITIKOV Kal TNV JIEVEPYEIA AOYIOTIKOV EKTIMACEWY NOU €ival AOYIKEG yIa TIG

NEPICTACEIC,

EuBuvn EAgykTn

AIKI pag euBlvn €ival n EKPpacn yvwung eni autwv Twv OIKOVOUIKWY KaTaoTaoswy, Je BAon Tov €AeyXO HaAG.
Algvepynoape Tov €Aeyxo oUPpwva pe Ta EANvikG EAeykTika MpdTuna, nou €ival evapuoviopéva Pe 1a Alebvi
EAeykTikd Mpotuna. Ta MpdTuna autd anarrolv T CUPHOPPWON HAG PE TOUC KavoveC dsovtohoyiag Kal To
oXeOIaoNO Kal DIEVEPYEIQ TOU EAEYXOU MAC PE OKomO TNV UAoyn dlacpAANon OTI O OIKOVOUIKEC KATAOTACEIG €ival

anahhaypéveg ano ouaimdn avakpipeia.

O éAeyxoc nepihayPavel Tn dieveépyeia dIAdIKACI®V YId TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA WE Ta

noaa kai TIC NANPOPOPIEG Nou NepIAAPPBAvOVTal OTIG OIKOVOUIKEG kaTaoTdacelg. O diadikaoieg emAéyovTal KaTd
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TNV Kpion Tou €AeyKTR Kal NepIAAPBAVOUV TNV eKTIMNON Tou KIVOUVOU oudIndoUC avakpiBelds TwV OIKOVOUIK®V
kataoTdoswv, Aoyw andtng r AaBouc. MNa Tnv ekTignon Tou KIvOUvou auTou, o €AeykThC AauBavel unoywn To
oUoTNUa 0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal EUAOYN Napouadiacn TwV OIKOVOUIKWV KATAOTACEWY,
ME OKOMO TO OXEQIAOMO €AEYKTIKWV OIadIKaoIWV yid TIC MEPICTACEIC Kal OXl yia TNV €KPPacn yvoung €ni Tng
anoTeAEONATIKOTNTAG TOU CGUCTHHATOG £0WTEPIKOU €AEyXOU TNG eTaipeiac. O €Aeyxog nepiAauBavel eniong tnv
a&iohoynon TnG KataAnNAOTNTAG TwV AOYIOTIKOV MOAITIKWV MOU £(PAPUOCONKav Kal ToUu EUAOYOU TWV EKTIUNCEWV

nou €yivav ano Tn Aloiknon, kKabwe kal agloAdynan TnS CUVOAIKNC NapouaiacnG TWV OIKOVOUIKWV KATAOTACEWV.

MOoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUUE CUYKEVTPWOE! €ival €napkr kal kataAAnAa yia Tn BepeAinon

TNG YVWHNG HAG.

F'voun

KaTa Tn yvoun Hag, ol CUVNUUEVEG ETAIPIKEG Kal evonoinuévee OIKOVOUIKEG KaTaoTdoelg napouaialouv eUAoya ano
KGBe ouoiwdn anoyn TNV OIKOVOMIKA KataoTaon Tng ETaipeiac kar Tou Opidou kata Tnv 31 AskepBpiou 2007, Tnv
XPNUATOOIKOVOUIKN TOUG €nidoon Kal TIG TAPEIGKEC Toug POEC yia Tn xprion nou £Ange Tnv nuepopnvia autn
oUupwva Pe Ta Aigbvr) MpoTtuna XpnuaTtoolkovouikng MAnpogdpnong ONwc autd uloBeTBnkav and Tnv

Eupwnaikn ‘Evwon.

Ava@opd gni AAA®V VOUIK@V Kal KAaVOVIOTIK®OV OspaTov

H 'ExBeon Tou AloiknTikoU JupPouAiou neplAauBavel TIG nAnpogopiec nou npoPAEnovTal andé Ta apbpa, 107
napaypapog 3 Tou K.N. 2190/20 kabwc kal and To apbpo 11° Tou N.3371/2005 kal To NEPIEXOUEVO TNG Eival

OUVENEC PE TIC OUVNUUEVEC OIKOVOUIKEG KATAOTACEIG.

A@riva, 29 Maptiou 2008

O OPKQTOZ EAEFKTHZ AOFIZTHZ

ANAZTAZIOZ EN. KEPATZHZ
A.M Z.0.EA 10871
ZOA a.&.
OPKQTOI EAEFKTEZ AOT'IZTEZ
dwk. Néypn 3, AdRva
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KATAZTAZH AOIFAPIAZMOY ANOTEAEZMATQN
NG 31nGg AskeppBpiou 2007 kai 2006

OMINOZ ETAIPEIA
Tpex.Nepiodog Suykp.Mepiodog Tpex.Nepiodog Zuykp.Mepiodog

01/01-31/12/2007 01/01-31/12/2006 01/01-31/12/2007 01/01-31/12/2006
Euloyr| Afja BioAoyikaw nepioudiakav aToixgiow 31.12.2006 -80.069.940,59 -56.070.604,46 -52.128.999,29 -48.201.830,83
AnokTapeva AnoBepara ano Guyarpikég Enxeiproeig -28.111.208,28 -13.525.236,04 -1.331.662,36 0,00
Ayopéc Kara my Adpreia Tre Xprion -0.463.982,33 -2.748.706,63 2.224.277,32 612.813,73
MuNoeC Kard Ty Adpkeia TG Xpriong 5.2 67.778.058,66 53.063.016,11 41.211.627,00 37.720.864,63
Euhoyr) Afia BIOAOYIKGV NEpIOUOIAKY oToeiwv 31.12.2007 135.786.297,24 78.559.298,60 63.169.677,70 52.128.999,29
Kepdn Znpiég and peraBohés orv EGAoyn Afia Tov
BIOAOYIK®MV NEPIOUCIAKGV OTOIXEIWV 31/12/2007 51 85.919.224,70 59.277.767,58 48.696.365,73 41.035.219,36
MooNCEIC Elnopeupémaw & Aoinod YAKOU 5.2 15.177.762,68 13.063.328,32 18.841.251,31 13.149.382,31
MoNioeC Ynpeoiov 52 1.628:468,83 1.328.005,81 126.950,00 361.326,20
KooTog nwAnBévTwv EUNopeUpaTV Kal UNnpeciow -13.187.645,69 -11.390.911,26 -16.994.439,86 -12.132.036,49
AvaANwoEIG -38.817.124,04 -23.099.282,25 -18.062.818,77 -14.890.483,39
ALoIBEG kal €E0da npoowrikoU -15.903.441,42 -12.562.945,83 -0.898.486,72 -8.695.414,25
AuoiBég Tpitowv & Mapoyec Tpitwv -10.077.194,23 -7.484.083,43 -7.014.011,29 -5.382.459,15
Noina 'BE5oda -7.401.035,49 -6.224.572,75 -5.353.366,49 -4.122.529,80
XpnaToolkovoplika 'EEoda -4.754.196,89 -3.440.750,25 -2.498.204,44 -1.970.358,57
Kepdin (Znuigc) and Suvdedepivee ETaipiec -1.081.539,72 -975,99 55.295,77 42.107,05
Képdn/Cniig anoTipnong oty EGAoyn a&ja XpniaToikovouIKaw
MEPIOUTIAKAN CTOIXEIWV 55.295,77 141.105,85 332.570,03 0,00
AnoopEoeg -3.622.617,45 -3.641.578,07 -1.841.009,54 -2.005.771,84
Noind 'Ecoda 1.560.998,90 765.097,26 606.080,92 566.475,10
XpnaTooikovoplika 'Ecoda 541.114,08 371.206,58 124.567,68 102.303,63
AnoTeNiopaTa ENevBuTIKGV ApaoTmpioTTTav -1.891.159,01 1.371.34542 316.110,90 0,00
AnOTEAEOHA XPIONG NPO POPEV 8.146.911,02 8.472.756,99 7.436.855,23 6.057.760,16
BOPOG EI000MATOC 6.24 -551.320,05 -928.103,63 -527.833,34 -890.698,76
AvaBaNALEVOC DApoc EICOBALATOC 6.24 -2.324.354,20 -497.903,19 -1.170.107,58 -250.920,20
NapOPEG (POPONOYIKOU EAEYXOU 6.24 -467.431,52 -467.431,52 0,00
KaBapa képdn 51 4.803.805,25 7.046.750,17 5.271.482,79 4.916.141,20
Karavépovral oe:
MeTdyoug Etaipeiag 3.695.251,15 6.710.912,50 5.271.482,79 4.916.141,20
MeTdx0UG Meloynpiag 1.108.554,10 335.837,67 0,00 0,00
Képdn HETA anod (pOPoUC ava LEToxT - Baoika (o €) 6.25 0,13 0,23 0,18 0,17
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KATAZTAZH IZOAOIIzMOY

el

0 OMIAOZ H ETAIPEIA
ENEPIHTIKO 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MEPIOYZIAKA ZTOIXEIA
Evowpara Mayia 6.1 76.073.248,46 55.059.498,54 17.247.989,65 15.903.364,32
‘Aula Mepiouaiaka ZToixeia 6.2 3.606.563,03 588.164,38 19.282,67 25.400,00
Ynepa&ia enixnprioswv 1.958.440,36 180.000,00 1.958.440,36 180.000,00
EnevOUaEeIG o OuyaTpikES 6.3 0,00 0,00 32.536.871,88 23.616.776,22
EnevdUoEIG 08 SUVOEDEEVEG 6.4 11.674.624,72 4.984.661,99 9.353.096,55 2.663.133,82
EnevdUoeig AiaBéapeg Mpog MwAnan 6.5 615.474,83 515.850,36 36.096,85 39.471,23
ANMEC analmoeig 6.6 148.190,59 196.913,93 124.165,59 120.986,29
AvaBaMOPevEC POPOAOYIKEG ANaITrOEIG 6.7 1.119.219,98 409.125,49 210.296,77 216.925,48
Biohoyika Mepiouciaka ZToixeia 6.8 30.728.040,02 25.113.345,68 14.559.184,00 17.268.017,64
125.923.801,99 87.047.560,37 76.045.424,32 60.034.075,00

KukAopopoUv evepynTIkO
Biohoyika Mepiouaiaka SToixeia 6.8 105.034.493,01 54.956.594,91 48.610.493,70 34.860.981,65
AnoBspata 6.9 3.624.876,17 1.451.084,07 1.570.429,41 871.043,55
Anaimoeig ano EYnopikeég ApacTnpIoTNTES 6.10 45.160.155,21 22.178.398,71 26.688.773,48 18.477.401,60
NoInEC Anartmoeig 6.11 16.087.891,75 10.692.319,78 7.906.828,34 7.886.566,08
MpokaTaBolég 6.12 3.455.743,03 2.531.192,78 2.880.951,97 966.335,92
EnevdUoeIg KaTexOpeveg yia Epnopikolc Skonoug 6.13 663.820,95 821.661,85 517.320,10 490.796,00
AigBéaipa kai I00dUvapa Slabeaipwy 6.14 13.751.668,33 13.693.327,42 8.199.182,51 5.216.257,71

187.778.648,45 106.324.579,52 96.373.979,51 68.769.382,51
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN 313.702.450,44 193.372.139,89 172.419.403,83 128.803.457,51
"IAIA KEDAAAIA KAI YNOXPEQZEIZ
I81a Kepaiaia
MeToyIKO KepaAaio 6.15 29.281.594,00 29.281.594,00 29.281.594,00 29.281.594,00
Alaopa ano £kdoaon HETOXWY UMEP TO APTIO 6.16 17.674.827,79 17.173.614,00 17.674.827,79 17.674.827,79
AlaOpEC avanpooappoynG 0,00 0,00 0,00 0,00
AnoBepatika 6.16 11.497.568,24 11.412.472,36 11.497.568,24 11.412.472,36
SuvaMaypaTikeG AIapopég 0,00 0,00 0,00 0,00
AdlavéunTa képdn 6.16 10.459.011,51 7.729.712,62 10.882.729,42 7.374.790,33
'IS1a KepaAaia anodidopeva oroug MeToxoug
™G MNTPIKNAG 68.913.001,54 65.597.392,98 69.336.719,45 65.743.684,48
Alkaiwparta Meioyneiag 6.16 22.191.056,67 11.361.852,31 0,00 0,00
Z0volo Idinv Kepalaiov 91.104.058,21 76.959.245,29 69.336.719,45 65.743.684,48
Mn BpaxunpOBeopEG YNOXPEDOTEIG
Aaveia Tpanelwv 6.17 76.098.745,84 22.991.784,18 44,600.000,00 15.685.538,70
AMeC MakponpdBealeg YNOXPEWOEIG 2.762.668,18 1.329.534,01 44.993,52 78.766,32
AvaBaMOpeveG POPOAOYIKEG UNOXPEWTEIG 12.386.732,22 8.988.124,08 6.237.064,07 5.239.259,65
MNapoxeg oe Epyalopévoug 6.18 860.311,01 460.676,64 316.827,93 319.090,58
"Ecoda enopévav Xproswv 6.19 10.013.291,87 7.602.350,42 595.726,49 714.147,73
MpoBAEweIg 0,00 0,00 0,00

102.121.749,12 41.372.469,33 51.794.612,01 22.036.802,98
BpayunpOOECHEG UNOXPEROEIG
Epnopikoi kai aA\ol MoTwTEG 6.20 71.134.336,91 34.417.862,25 27.886.074,42 20.677.236,27
Adveia 6.17 42.502.818,92 34.938.933,43 17.489.767,39 16.638.913,67
Tpexouoeg POPONOYIKEG YMNOXPEWOEIG 6.21 1.930.390,00 1.201.826,35 987.937,93 633.034,77
Noinég BpaxunpdBeopieg YNoXpeWaeIg 6.22 4.296.893,85 2.638.053,24 4.312.089,20 1.230.035,34
MakponpoBeopeg Ynoxpewoelg MNAnpwTeeg TNV
Endpevn Xprion 6.17 612.203,43 1.843.750,00 612.203,43 1.843.750,00

120.476.643,11 75.040.425,27 51.288.072,37 41.022.970,05
ZYNOAO IAIQN KEDANAIQN KAI MAGHTIKOY 313.702.450,44 193.372.139,89 172.419.403,83 128.803.457,51
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KataoTtaon HeTaBoA®@V 18iwv KepaAdiwv

O "'OpIAoG yia Thv nepiodo nou £An&e Tnv 31 AskepBpiou 2007

II1. KATAZTAZH METABOAQN KAOAPHZ OEZHZ OMIAOY

YnoAoina Ka@apng ©éong Tnv 31.12.2007

(Mooca eKPPACHEVA OE EUPW) | AMOAIAOMENA ZTOYZ METOXOYZ THX MHTPIKHZ MEIOWH®IA
MEeTOXIKO Ailagopa Ynép Aoina SuvaAAaypatik  AdiavépnTta . Aikai®para
5 g . . . . Zuvolo .
KEPAAaio TO APTIO anoBeparTika  £G d1aPOpPEG Kepdn Msiownpiag

YnoAoina 01.01.2006 OpiAou 29.281.594,00 17.173.614,00 11.240.680,00 76.486,99 3.231.769,00 61.004.143,99 7.479.654,00
MeTraBoAég kaBapng 6£ong 01.01 - 31.12.2006

KaBapo {nuia nou avayvwpiodbnke otnv kabapn B€on 0,00 0,00 0,00 -76.486,99 -91.063,49 -167.550,48 346.833,36
Mepiopata & apoIBeg A.5. 0,00 0,00 0,00 0,00 -685.631,88 -685.631,88 0,00
SXNUATICHOG anoBepaTIkmv 0,00 0,00 128.830,74 0,00 -128.830,74 0,00 0,00
Kepdn diavepunBévTa oTo Mpoowniko 0,00 0,00 0,00 0,00 -250.000,00 -250.000,00 0,00
Znpigg kar anoBepatikd and anoppopnOeioeg eTalpeieg 0,00 0,00 42.961,62 0,00 -1.057.442,77 -1.014.481,15 0,00
AnoTéAeopa nepiodou 0,00 0,00 0,00 0,00 6.710.912,50 6.710.912,50 335.837,67
TuvoAikd képdog (Znpia) XpRong 0,00 0,00 171.792,36 _ -76.486,99 4.497.943,62 4.593.248,99 682.671,03
E€ayopd BuyaTpikav 0,00 0,00 0,00 0,00 0,00 0,00 3.199.527,28
YnoAoina KaBapng ©éong Tnv 31.12.2006 29.281.594,00 17.173.614,00 11.412.472,36 0,00 7.729.712,62 65.597.392,98 11.361.852,31
YnoAoina 01.01.2007 OpiAou 29.281.594,00 17.173.614,00 11.412.472,36 0,00 7.729.712,62 65.597.392,98 11.361.852,31
MeTaBolAég kaBapng 6¢ong 01.01 - 31.12.2007

Ai16pBwaon Aoyapiacpol 0,00 501.213,79 -26.068,79 0,00 -475.145,00 0,00 0,00
Mepiopata & apoiBeg A.Z.kal diavopn 0,00 0,00 0,00 0,00 -1.678.447,82 -1.678.447,82 0,00
SXNUATICHOG anoBepaTIkwv 0,00 0,00 111.164,67 0,00 -111.164,67 0,00 0,00
AnOKTNON BUyaTPIKW®V-CUYXWVEUON ETAIPEIOV-HETABOAEG MOCOOTW 0,00 0,00 0,00 0,00  1.298.805,23 1.298.805,23 9.720.650,26
AnoTéAeopa nepiodou 0,00 0,00 0,00 0,00 3.695.251,15 3.695.251,15 1.108.554,10
ZuvoAikO kEpdog ({nuia) xprong 0,00 501.213,79 85.095,88 0,00 2.729.298,89 3.315.608,56 10.829.204,36

29.281.594,00 17.674.827,79 11.497.568,24

0,00 10.459.011,51

68.913.001,54

22.191.056,67
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H ETaipeia MNa Tnv nepiodo nou €An&e Tnv 31 Askepppiou 2007

III. KATAZTAZH METABOAQN KAOAPHZ OEZHZ ETAIPIAZ

YnoAoina ka@apng 6£ong 01.01.2006

MeTaBoAég kaBapng 0£ong 01.01 - 31.12.2006

KaBapo kEpdoc (Inuia) nou avayvwpiodnke aTnv kadapr) 6£on
AnoTEAEOUa NePIOdOU

MepioyaTa, apoiBég A.Z.& diavopn

>XNUATIOWOC anoBeUaTIkwy

AnoBepaTika kai {nuiec anod anoppoPnaon ETAIPEILV
ZuvoAikO k€pdog ({nuia) xpnong

YnoAoina Ka@apng ©€ong tnv 31.12.2006

ETAIPIA
MeTtoxik0  Alagopa Ynép Aoina AdiavéunTa KZauev:Af)
Ke@palaio TO ApTIO anoOepaTika Képdn eécﬁzq

29.281.594,00

0,00
0,00
0,00
0,00
0,00
0,00

17.674.827,79 11.238.529,24 4.169.032,98 62.363.984,01

0,00 0,00 -125.604,67 -125.604,67
0,00 0,00 4.916.141,20 4.916.141,20
0,00 0,00 -935.631,88 -935.631,88
0,00 128.830,74 -128.830,74 0,00
0,00 45.112,38 -520.316,56  -475.204,18

0,00 173.943,12 3.205.757,35 3.379.700,47

29.281.594,00

17.674.827,79 11.412.472,36 7.374.790,33 65.743.684,48

MeTaBoAég kaBapng 8£ong 01.01 - 31.12.2007

KaBapo kEpdoc (Znuia) nou avayvwpiodnke aTnv kadapr) 6£on
AnoTEAEOUa NePIOdOU

MepioyaTa, apoiBég A.Z.& diavopn

>XNUATIONOC anoBeUaTIkwy

ZuvoAikO kEpdog (Cnpia) xpRong
YnoAoina KaBapig ®éong Tnv 31.12.2007

0,00
0,00
0,00
0,00
0,00

0,00 -26.068,79 26.068,79 0,00
0,00 0,00 5.271.482,79 5.271.482,79
0,00 0,00 -1.678.447,82 -1.678.447,82
0,00 111.164,67 -111.164,67 0,00

0,00 85.095,88 3.507.939,09 3.593.034,97

29.281.594,00

17.674.827,79 11.497.568,24 10.882.729,42 69.336.719,45
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KataoTaon TAHEIaK®V pomvV

MNa Tnv nepiodo TnG 31 Askepppiou 2007 kai 2006

0 OMIAOZ H ETAIPIA
Tapelakég poEg anod ASITOUpPYIkEG SPacTnPIOTNTEG 1/1-31/12/2007 |1/1-31/12/2006 |1/1 - 31/12/2007 |1/1-31/12/2006
K£pdn npo @oépwv 8.146.911,02 8.472.756,99 7.436.855,23 6.057.760,16
MA€ov/peiov NpocapHoOYEG yia:
AnooBEaelg 3.622.617,45 3.641.578,07 1.807.399,84 2.005.771,84
AMOUEIVOEIC EVOMUATWY KAl GUAWV MEPIOUTIAKMY OTOIXEIWV 0,00 724.551,73 0,00 211.568,93
AnoTeéopaTta(£ooda,£08a,KkEPdN Kal ZNUIEC)ENEVDUTIKAG dpaaTnpIOTATAG 6.048.063,74 6.430.355,97 -259.743,03 -156.609,01
XpEWOTIKOI TOKOI KAl ouvaen ££0da 4.754.196,89 3.440.750,25 2.498.204,44 1.917.414,11
MA£ov/peiov NpooappoyEg yia WETABOAEG Aoyaplaopmv KepaAaiou Kivnong n
nou OXETICOVTal WE TIC AEITOUPYIKEG dPACTNPIOTNTEG -924.550,25 243.080,03 -1.914.616,05 1.749.652,35
MeTaBoAEC BIOAOYIKGV MEPIOUTIAKGV OTOIXEIWV -55.692.592,44 -23.999.336,13 -11.040.678,41 -3.927.168,46
AUEnon/ (ueiwon) anoBepatwv -2.173.792,10 -152.041,08 -699.385,86 17.671,89
AUEnon/ (Ueiwon) anarrnoswy -27.739.894,39 -5.448.478,60 -8.228.184,74 -2.238.058,20
AUEnon/ (ueinon) unoxpewoswv (NAnv Tpanelwv) 44.335.255,60 17.560.425,92 11.609.826,79 4.896.867,48
Meiov:
XpEWOTIKOI TOKOI Kal ouvaen £€0da kataBeBAnuéva -4.754.196,89 -3.440.750,25 -2.498.204,44 -1.917.414,11
KataBeBAnuévor popol -3.343.105,77 -1.426.006,82 -2.165.372,44 -1.141.618,96
ASITOUPYIKEC poc and dlakoneiosc dpaoTNPIOTNTEC 0,00 0,00 0,00 0,00

ZUvoAo e10ponv/(ekporv)and AsiToupyikég dpaoTnpioTnTeg (a)

-27.721.087,14

6.046.886,08

-3.453.898,67

7.475.838,02

Engv3uTikEéG SpAcTNPIOTNTEG

AnOKTNGN BUyaTpPIKGV, CUYYEVAV,KOIV/EIMV Kal AoIN®mV ensviUoEWY -8.468.403,09 -4.983.356,61 -17.188.498,75 -7.403.612,46
AYOPEG EVOWUATWV Kal GUAWY NEPIOUCIAKMY OTOIXEIWV -14.534.630,47 -20.664.246,58 -3.386.758,90 -3.228.092,22
Eionpa&eig and NnwANCEIG EVOMUATWVY Kal QUAWVY Nayiwv oToIXEIwV 40.851,06 242.670,50 40.851,06 141.773,68
TOKOI €10MPaXBEVTEG 541.114,08 371.206,58 112.380,23 147.945,06
Mepioparta gionpay8evra 3.529,20 3.533,20 3.529,20 3.533,20
EnevOuTIKEC POEC and SIAKOMEIOEC ENEVOUTIKEC dPACTNPIOTNTEC 0,00 0,00 0,00 0,00

2UvoAo £10po®V/ (ekporv)and enevouTikEC dpaocTnpioTnTES (B)

-22.417.539,22

-25.030.192,91

-20.418.497,16

-10.338.452,74

XpnuaTodoTikEG SpAcTNPIOTNTES

Eionpageic ano kdoBévra/avaAngBevta daveia 76.710.949,27 36.548.848,69 46.063.057,15 7.756.457,41
E€opAnosig daveiwv -24.835.534,18 -15.238.481,84 -17.529.288,70 -2.367.519,98
Mepiopata nAnpwBévTa -1.678.447,82 -935.631,88 -1.678.447,82 -935.631,88
XpNuUaTodoTIKEC PoEC anod JIAKOMEITEC XpNUATODOTIKEC dPaaTNPIOTNTEC 0,00 0,00 0,00 0,00

ZUVOAO €I0po®V/ (EKPOROV)anod XpnHATodoTIKEG SpaoTnp1oTnTES (Y)

50.196.967,27

20.374.734,97

26.855.320,63

4.453.305,55

Ka@apn (Heiwon)/ avEnon oTa Tapeiaka diabgoipa kai iI00duvapa
nepi1odou (a)+(B)+(v)
Tapeiaka d1a0£oi1pa kai Icoduvapa Evaping nepiodou

58.340,91
13.693.327,42

1.391.428,14
12.301.899,28

2.982.924,80
5.216.257,71

1.590.690,83
3.625.566,88

Tapeiakda d1a0goi1pa kai Icoduvapa ARENGneP163ou

13.751.668,33

13.693.327,42

8.199.182,51

5.216.257,71
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1. NMAnpogopieg yia Tov ‘OpIAO

1.1 Fevikég NMAnpopopisg

H Etaipia 19pubnke 1o 1990 e TN VOMIKA HOPPH TNG AVOVUUNG £TaIpiac kal Tnv enwvupia “IXOYOTPO®EIA SEAONTA
ANQNYMOZ ETAIPIA TEQPIIKQON EKMETAAAEYZEQN” (®EK 4511/31.12.90). Mpoékuye anod Trn OUYXWVEUCN TwV
etaipiwv “IxBuotpopeia SEAONTA E.M.E.” kai “ZEAONTA IxBuoTpo@ikn E.M.E.” kal TNV TQUTOXPOVN WETATPONM TNG KABE

gia anod auTéG o avwvupn £Taipia.

H ETaipia €xel €dpa 1o Arjuo ABnvaiwv, Nauapyou Nikodrpou 30, n diIdpKeia TN apxIka opiodnke og 50 €Tn. H Aloiknon
TNG €TaIpeiac Kal ol SI0IKNTIKEG UNNPETIEC TNG eTalpeiac sival oTa ypageia Tng ABrivac otnv MAdka, Naudapyou Nikodrjuou
30.

O1 eykaTaoTaosiC Twv IXBuoyevvnTIkwV oTabuwv TnG ETaipiac Bpiokovral oTtov opuo TG ZeAdvra Tng Kovotntag
SogikoU Kopivbiag, 118xAu. ano Tnv ABrva kai 35xA\d and Tnv Kopiveo , atnv nepioxry Mavayouin Tou N. ®wkidog
(npwnv RIOPESCA AE.B.E.), 520xAu. ano tnv AOnva, otnv nepioxn Awpida Zayiadag Tou N. @eonpwrtiac (npwnv
TPITQN A.E.I) kai ota Wayva N. Eupoiac.

O1 BaAdooiec eykaTaoTaoslc ekTpoPnc BpiokovTtal oTtov ‘Opuo Zehovra, Nijoo MeTpo, Nnoo OBpid  (NopoU KopivBiac),
'Oppo Bouphiac (NopoU ApyoAidac) ,otn 8€on OpBoAiBi, douoki kar Kadapdki (Nopou Apkadiac), otov ‘Oppo KoUpapo
kal Mayavid (NopoU OsonpwTiac) kai oTov AoTakd AirwAoakapvaviac. AOyw TwV KOIVQV EKTPOPWOV HE AAAOUG
napaywyouc €Xel avanTuEel povadeg ekTpoPnc oTov AoTakd — Aitwhoakapvaviag, aTnv Nrjoo MNMAatia N. ApyoAidoc otnv
KaAupvo kai otnv EUBoia.

>TIC £YKATAOTACEIC NeEPIANAPBAVOVTAI KAl OUOKEUAOTHPIA Kal Jovadeg Tunonoinong otov ‘Oppo eAovta-Kopiveiag, aTo
Kpavidi ApyoAidog, otnv Zayidda OsonpwTiag. Eniong n diavoun-didBson npog Tnv EAAGda kal EEWTEPIKO yiveTal and

£YKATAOTAOCEIC ETAIPEiaq logistic oTov Aonpdnupyo.

O! OIKOVOMIKEC KATAOTACEIC yia TNV nepiodo nou €Ange Tnv 31 AskepPpiou 2007 (oupnepIAaUBAVOVTAC Ta CUYKPITIKG

oTolIxeia yia Tng nepiodou 31 Askepppiou 2006) eykpibnkav and To A.Z. oTic 28 AekepBpiou 2007

Mpdedpog Tou A.Z. ival o k. BaaoiAeiog K. ZTeavnc kar AicuBuvav ZUPBoUAoG o k. Iwavvng K. ZTepavnig .

1.2 ®duon ApacTnpIoTATOV

H “IXOYOTPO®EIA SEAONTA A.E.l'.E.” (eTaipia) dpacTnpionolsital oTn napaywyrn yovou and Touc IXBuoyevvnTikoUug
oTabpolc TNC, OTNn EKTPOPN EUPUAAWV PECOYEIOKWV Wapiwy, 101aiTEpa TNG ToInoupac, Tou AaBpakiol ,Tnc XIOvVac Kal,
VEWV €10V ONw¢ oapyog, @ayypi, KEPalog , AuBpivi, oTnv Tunonoinon-peTanoinon kai didson Twv 1x6lwv, aTnv
napoyxrn management avanTuéng Jovadwv 1xBuokaAMiEpyelag oTnv EAAASa kal To eEWTEPIKO.

Enionuaiverar oTI: n Blounxavikr dpacTnpioTnTa agopd npoiovTa 1dia¢ napaywyng (yovog, €TOIO MpPoiov) eve n

£UNOPIKA dpacTnNPIOTNTA aPopda NPOIdVTA NApaAywyng TPITwV Kal 3IaBean dIa@opwy AWV UNK®WV.
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H “IXOYOTPO®EIA SEAONTA A.E.l".E.” GUUNETEXEI OTIC €ENG ETAIPIEG:

e AQUAVEST ANQNYMH ETAIPIA ENMENAYZEQN YAATOKAAAIEPTEIQN KAI EKMETAAAEYZEQN
AKINHTQN.

H AQUAVEST 10pubnke 1o 1989 wc¢ eTaipia cuppeToXxwv. 'Edpa Tng raipiag opiletal onpepa o Anuoc Aénvaiwv. H
dlapkela Tne eival 50 £Tn. Skondg TG Taipiag, Bacel Tou apBpou 3, Tou KaTaoTaTikoU TNG givai:
a) H ekTpo®r) 1xBUwV og JIKEG TNC N EEVEG EyKATAOTACEIC KAl N EUNOPIa AUTWV evTOC TNC EAAADOC Kal 0To EWTEPIKO, N
COUUMETOXN O£ OUOIEC I NAPEPPEPEIC ENIXEIPAOEIC, N NAPaAywyn Kar nwAnan yovou 1xBUwv kal kabe aAAn dpacTnpioTnTa
nou oxeTiCeTal e 1XOUOKAAAIEPYEIEC,
B) n ayopd, eKYETAANEUCON Kal a&lonoinon akiviTwy.
Y) N CUMPETOXN Ot OpacTNPIOTNTEC OXETIKA YE TNV EKPETAAMEUCN £pywV agionoinong, ToupiopoU Kal avayuxnc.
0) n napoxn GUMBOUAEUTIKWV UMNPECI®YV MPOG OMoIadnnoTe PuUOIKO 1 VOUIKO NPOoWNOo OXETIKA YE TNV Opyavwaon kal

dloiknNan ENIXEIPrOLWV OTOUG TOMEIC dpacTnpIoTNTAG TNG £TAIPIAC.

Baoikn 8pacTnpiOTNTA TNG anoTeAsi N NApoXr| XPNHATOOIKOVOUIKWV UMNPECINV Kal n uhonoinan enevdUoEwy O€ ETAIPIEG

IXOUOKAANIEPYEIDV

e SELONDA INTERNATIONAL LTD

H SELONDA INTERNATIONAL LTD 1dpU6nke 1o 1996 w¢ IDIOTIKN €Taipia cUUpwva Ye To NOpo nepi ETaipiov kai pe
£0pa Tn vnoo Jersey (T¢Epoel) otnv nepioxn Twv Channel Islands Tou Hvwpévou BaaiAeiou. Movadikog PMETOXOC TNG
eTaipiag gival n “IXOYOTPO®EIA ZEAONTA A.E.I.E.” orou kaTéxel To 100% Twv JETOXWV TNC.

AVTIKEIHEVO TNG €ival N Npayyaronoinan onolovannoTe EMIXEIPNMATIKWY OpacTnpIOTATWV CGE OMOIOdMMNOTE WEPOG TOU

KOOOU.
e AKOYANET A.E.

H etaipia 18pUBnke oTic 16 dePpouapiou 1999 pe €dpa To Anuo NEag Spupvng, 0d0¢ Asw@opoc Zuyypou 231 Kal
onuepa Tov Anpo ABnvaiwv. H didpkela Tng eTaipiag sivai 50 £Tn. Zkonog Tng eivai:

a) H napaywyn, ene€epyaacia kal epnopia BIOUNXAVIKOV, YEWPYIKOV KAl KTVOTPOPIK®Y NPOioVTWV Kabwe Kal NpoiovTwv
IXBUOKAANIEPYEIQV.

B) n ayopd, n NnWANON, N €loaywyn kar n &aywyn PBIOMNXAVIKWOV, YEWPYIK®V, KTNVOTPOPIKWV NPOIOVTWY KaBwG Kal
NPOIOVTWV IXOUOKAANIEPYEIWV.

y) H €pguva kai n avanTugn véwv TEXVOAOYIWV Kal JECWV OTOV TOMEA TNG BIOUNXAVIKWV EQPAPHOY®V, TNG YEWPYIAg, TnNG
KTNVOTPOQIag Kai Twv IXBUOKAAMEPYEIWVY,

0) n Napoxr CUHMBOUAEUTIKWV UMNPECIWV Kal UNNPECIQV JIAXEIPIONG O EMIXEIPNOEIC NMOU EMJIWKOUV TOV AuTo | ouvaen
OKOMO WE auTov Tng napolaag eTaipiac.

£) KaBe ouvagnc Pe Toug avwTEPw okonoUg epyaaia nou SIEUKOAUVEI TNV npoodo kal Tnv dIelpuvon TV EpYAciV TNG

eTaipiac.
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oT) H ouppeToxn kal ouvepyaadia Tng €raipiac PE onolodrnoTe PUAOIKO NPOCWNO N YE AGAAEC EMIXEIPNOEIC KAl ETAIPIEG
onolaodnnoTe VOUIKAC HOPPNC UPICTAWEVEG I ouoTabeioeg oTnv nuedanr) rj ahkhodanr| ol onoiec ENISIMKOUV TOV AUTO 1)
ouvagn oKono Je auTov Tng napoloac €Taipiac.

H dpaocTnpIOTNTa TNG £TAIPEIAG ORUEPA €ival N CUPKETOXN O GAAEC €TaIpieg Tou KAAdou N n idpuon Kovonpa&iov, Kal ol
MEAETEC yia TNV avanTuén npoypapudtwv épeuvac otnv IxBuokaAhigpyeid. H AKOYANET AE OGUMUETEXEI PE MOCOOTO
99,9% w¢ KoIvonpdkTng Taipog padi pe Tnv sraipeia KAIKI EMNE atnv KOINOMPA=IA KAAYMNOY.

e SELONDA UKLTD

H eTaipia 10pUBNnke oTIc 7/2/2001 kai €xel €dpa To East Riding of Yorkshire Tng OuaAiac. H Selonda UK eivail Taipia
napaywyne IxBUwv og XEpoaieC EyKATAOTACEIC Kal YEVIKOU EUMNOPIoU, KaBWGE eMiGNG Kal N CUPKETOXN O AAAEC Taipiec. H
upIoTapevn dpaocTnpidTNTA Tng e€ivar n evepyonoinon adsiwv napaywync 1xBuwv otnv Oualia ot Xepoaieg
£YKATAOTACEIC yia TNV ekTpo®n 1.000 Tovwv AaBpakiolu. H xepoaia enévduon Uwouc 10.000.000 Aipwv AyyAiac mou
emdoTeital and Tnv E.E. kai Tnv kuBépvnon Tng Oualiag eival og EENIEN kal avapéveral To 2007 va ohokAnpwOei kai va
EeKIVIOEI TNV NApaywyikr) dpacTnpioTnTa. STnv £1aipia ano To TEAoC Tou 2005 CUUHETEXEI OTO PETOXIKO TNC KEPAAAIO N

eTaipeia Jazan Development Company (Gazadco) .
e BLUE WATER FLAT FISH LTD (B.F.F.)

H eTaipia 10pubnke To 1999 kai £xel £dpa oto North Linconshire Tng Ouahiac. H BFF gival napaywyikn eTaipia eKTpopnc
Tou wapioU We Tnv ovopaocia «turbot- KaAkdavi». To wapl auTtd €ival and Ta nio €PNopika €idn wapiwv otnv Bopeia
Eupwnn. H ekTpo@ry Tou wapioU VYivETAl O XEPOAIEC EYKATAOTACEIC XPNOIMOMOIWVTAC TNV TEAEIOTEPN TeEXVOAOyia
KAEIOTWV KUKAWMATWV vepoU. H ugioTapevn dpaoTnpidTnTa TG €Taipiac nepiAapBavouv Tnv napaywyr kai egnopia

yOvouU KaBwc¢ Kal TNV Napaywyn Kai epnopia ixduwv.

e TOAEMAPXA ENMIAAYPOZ A.E.

H eTaipia 1dpUBnke Kkai €xel €dpa To Anpo ABnvaiwv. AVTIKEINEVO TWV EpYAcI®V TNG €ival N EKPETAANEUCT AKIVATWV Kal
N EKUETAANEUON TOUPIOTIK®Y aKIVATWY. AlaBETel akivnTo 511.859 T.4. oTnv nepioxn MoAsydpya Tou Nopou ApyoAidoc.
Eni Tou avwTEpw akivriTou BpiokeTal oe €EENIEN OXEDIO KATAOKEUNG EevodoxelakoU OUYKPOTHUATOG OE OUVEPYAOiac HE
Aigbvry eTaipeia (Aman Resorts). STnv eTaipeia o ‘OMINOG oUpPETEXEI MEow TNG Education Inc sEwyxwpia €Taipsia pe

povadikd OTOXO TN CUMMETOXM KaTd 99% oTo PETOXIKO KepaAalo NMOAEMAPXA AE.

e FISH FILLET AE

H eTaipia 10puBnke Tov NoéuBpio Tou 2001, AVTIKEIUEVO TWV £pYAcI®V TNG €ival CUCKEUACIA, METAMNOINGN Kal gunopia.
H €dpa Tng €xel opiaTei oTov Anuo ABnvaiwv. H ETaipia diaB€Tel 1310KTNTO 01kONedo aTnv nepioxr Tng Néag Emdalpou —
N. ApyoAidog orou ndn €xel &ekiviioel kal Ba ohokAnpwBei oUVTOUa N KATAOKEUN OUYXPOVOU GUOKEUAOTNPIoU, Kal
povadac pyeranoinong 1x8uwv. H yovada autr] 6a kaAUNTEl TIC avayKeG Yid OUOKEUAaia, Tunonoinan, QIAETonoinan , Kai

aMwv £1d®V NpoaTIBEPeVNG agiac kUpia Tou Opidou al\d kal GAWV Napaywywv TnG eupUTEPNG NEPIOXNG.
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e INTERFISH IXOYOKAAAIEPTEIEZ A.E.

H Etaipia «INTERFISH IXOYOKAAAIEPTEIEZ ANQNYMH ETAIPIA», ye AP.M.A.E. 31836/06/B/94/27 kai dIakpITIKO TiTAO
«INTERFISH», 1dpU6nke To 1994 (®.E.K. 5596/03.10.1994) pe avTiKEiyevo e€pyaciwv Tnv AsiToupyia povadag
IXOUOKAANIEPYEIAC YIa TNV eKTPo®r kal didBeon peooyelakwv €0V wapiwv (Kuping Toinoupa kai AdBpdkl) kabwc kal
TNV Napaywyr yovou.

H 'Edpa Tng Taipiac éxel opioTei oTo Anpo ABnvaiwv N. ATTiKAC. H diapkela Tng ETaipiag €ixe apyikd opioBei os déka-
gvvea (19) €tn. Zkonog Tne ETaipiac oupgwva pe To ApBpo 2 Tou KataoTaTikoU Tng, €ivai :

H napaywyn, naxuvaon yovou IxBUwv kal yevika npoiovTwv 8aAacaag, n idpuon OXETIKWV Hovadwv IxBuokaAAiEpyelag, n
gunopia 1xBUwv karl yevika npoiovTtwyv Baiacaoac, n BIoOPNXavikn ene€epyacia TwV napanavw, n napaywyn 1xéuotTpopwy,
n dIe€aywyr €PEUVV Kal N EKNOVNON PEAET®V OXETIKA WE TA NAPANAV Kal N €KNAIDEUCN ENIOTNHOVIKOU Kal EpyaTikoU
NpPooWIKoU.

H avTinpoo®neuon OiKwv TOU ECWTEPIKOU Kal TOU EEWTEPIKOU NMou acxoAoUvTal P €&va ano Touc napandavw akonoug.

H ouppeTOxXn O£ UQPIOTAUEVEC €TAIPIEC N N iOpuon VEWV NMou endIWKOUV iOI0UC N NapePPEPEIC akonoug, Kal 0TI aAho
NBeAe anopaciodei and To ekAoToTE AIOIKNTIKO ZUUPBOUAIO OE OXEDN HE TOV ENIDIWKOWEVO GKOMO.

H ETaipsia and 1o 2003 €ivail sionypévn oto X.A.A. Kai n yeToxn Tne dianpayuatevetal oto kAado Mewpyia & Aligia.

H Interfish AE péoa oto 2007 anoppOPnOs HE OUYXWVEUON TIC €Talpeiec YOaTokaAEpyeiec Kopwvic AE
IxBuokaM\iEpyeiec STe@avou AE kal YdaTokaA\iEpyeiec A€oBou AE.

e KATAAYTIKA MNAPKA A.E.

H eraipeia KATAAYTIKA MAPKA AE , cuotnfnke To 2005 , pe A.M.A.E. 58120/01/B/05/68 kal WYE QVTIKEIHEVO TNV
TOUPIOTIKN EKUETAAEUON KaATadUTIKWV NApkwv oTnv EMnvikr EnikpaTeia. 'Edpa Tng eraipiac sivar n Naudpyou

Nikodrjuou 30, ABrjva.

e BIAAA NPEZIE AE

H etaipia BIAAA MPESIE AE , ouotiBnke duvdauel Tng un’ apiby. 2782/14-03-1990 ,npd&ew¢ oUOTACEWE avWVUUOU
€TAIpiaC PE TNV enwvupia «BIAAA TIPESIE ANQNYMOZ TOYPISTIKH Z=ENOAOXEIAKH AE», pe A.M.AE.
21425/01/B/90/533/00 kai dnuoaielbnke oto ®.E.K. 679/22-03-1990. H didpkeia TNG €TAIpIac opiodNKe Ot €vevnvTa
(90) £Tn kal o OoKOMOC TNG n idpuon Kal ayopd ekPeTAMeuon otnv EANGda kar otnv aAhodanr Eevodoxeinv, HOTEAG,
MNavykaAOouc, KAuNIVYKG, DIAUEPICUATWV Kal BIN®V £ni IBIOKTNTWV 1 YN AKIVATWV ONWC €IDIKOTEPA NEPIYPAPETAl OTO
KATAoTaTiko TNG.

'Edpa Tng etaipeiag sivar n Nauapyou Nikodnuou 30, ABriva. H Etaipia d1aB&Tel oikonedo 461 T.4. kai kTipio, 1.258,50

T.u diatnpnTéo otn Goukudidou 11 kai Nauapyou Nikodnuou, MAdka.

e FJORD MARIN TURKEY

H Fjord Marin AS 1dpUBnke To 1995 kai €xel £dpa To Bodrum ornv Toupkia. 'Ewc To 2003 unnpxav ol Katwbi €Talpiec:
Akba 1 Ltd , Aegean Ltd, OMP Ltd, AMMA Ltd, Fjord Marin SU AS.Oi eTaipiec Akba 1 Ltd, OMP Ltd ka1 AMMA Ltd

ouyxwveudbnkav und Tnv Akba 1 Ltd. H onoia katoniv peratpannke oe Akba AS.To €nopevo BAPa NTav n CUyXWVEUDN
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NG Akba AS kai Tng Fjord Marin SU AS und Tnv ovopaaia Akba AS kai Tehika n Akba AS petovopdaoTtnke oe Fjord Marin
Deniz AS, dnAadn n €Taipia Nrpe TNV anuepIvn TnG Hop®r. H Fjord Marin Turkey 8iaBéTel adeleg yia Tnv napaywyn 14
XINGdwV TOVWV sea bream kai sea bass (Toinoupeg kar AaBpdkia) nou kaAuntouv To 30% TnG napaywync Tng Toupkiac.
H anuepivn napaywyn gival 6 XINAGdec TOVoI Kal

15 ekat. yovo.H ETaipia auTr| £xel dUo BuyaTpikéG Tnv Bora kai Tnv Aegean e NOCOCTO CUUHETOXNG 100%.

e INTERNATIONAL AQUA TECH LTD

H International Aqua Tech LTD eival eTaipgia HEAETV, KATAOKEUNG - ASITOoUpyiac kal SIaxeipiong ouoTnUATWY VEPOU N
onoia 10pubnke oTic 10 Anpihiou 1992 kai €xel €dpa oTnv AyyAia otnv nepioxn North Linconshire. H eTaipeia
International Aqua Tech LTD dpacTnpionoigital Je PeyaAn eniTuxia oTnv napaywyn KASIOT®V CUCTNUATwV dlaxeipiong

vepoU Kal oxediaouoU evudpeinv.

e BLUE FIN TUNA HELLAS AE

H Etaipeia 10puBnke TO 2003 Ot Ouvéxeld Kal avTikataoracn Tng Koivonpa&iac Meooyeiakdc TOVOC Mou Eeixe
dnuIoupynoel ano koivou n eAovta AE kai n Nnpelc AE e nocooTo 50%. 'ESpa Tng etaipiac o Afjpog HAloUnoAng, A.
BouAlaypévng 409 kai didpkeia Tng Ta 30 £Tn. Zkonog TG Taipiac Baosl Tou apBpou 3 Tou KaTaoTaTikoU TNG givat:

a) H npounBeia, eioaywyn kal culoyr {wvTavwv wapiov Tovou otnv EAAGda .

B ) H ekyeTa\euon pwovadwv naxuvong Tovou otnv EAANGDa.

y) H eunopia {wvtavov yapiov TOVou Kabwe kal n enefepyacia, PETANoinon, CUOKEUAcia, Tunonoinon kai gunopia
vwnoU, KATEWPUYHUEVOU 1 HETANOINUEVOU KPEATOCG TOVOU Kal TwV NApaywywv autol oTtnv EAAAda Kal oTo EWTEPIKO.

0) H eTaipia ynopei va cUPPETEXEI YE onoladnnoTe oxéon oe onoladnnoTe eTalpeia Pe TRV onoia Ba ocuvepyaleTal.

€) H eTaipia ynopei va napaxwpei 1) va TG napaxwpouvTal He EYPETO 1 AuECO avTaAayua oTa nAaiola enIXEIPNUATIKAG
OuUVEPYAoiac n Xpnon nayiov MeEPIoUCIaK®Y OTOIXEIwV Kal adeiwv €KPETAAAEUONC Kal AsiToupyiag  kai n Xpnon

NPOoWMIKOU ano Kal Npog TPIToug, 1dia ds and kal Npog TIC HETOXOUC AUTHC ETAIPEIEC .

e KOINOIPAZIA NOTIOY EYBOIAZ I

H Koivonpa&ia 10pUBnke To 2005 pe €dpa Tnv A6riva, Naudpyou Nikodripou 30 kal €pyo TNV ekPeTAAAEUon Kal
dlaxeipion povadag ekTpoPnc IXBUwv aTnv nepioxn Tou MopTo Mnoupalo Tng EUPolac. KoivonpdkTeg €Taipol sivar n

>e\ovTa AE pe noocoadd 95% kal n Zwovoun AE Pe noooaTod 5%.

e KOINOIPAZIA KAAYMNOY

H Koivonpa&ia 10pUBnke To 2004 pe €dpa Tnv A6riva, Naudpyou Nikodripou 30 kal €pyo TNV ekPeTAAAEUON Kal
dlaxeipion povadag ekTpoPnc IXBUwv aTnv nepioxn Tou MopTo Mnoupalo Tng EUPolac. KoivonpdkTeg €Taipol €ivar n
AKOYANET AE pe nogoato 99,9% kai n KAIKI EME pe nooooTtd 5%.

e AZTPAIA AEBE
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H eraipia AXTPAIA ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA IXOYOTPO®QN KAI OANAZZION MPOIONTQN
AIATPOOHZ «ASTPAIA A.E.B.E.», ouoTn®nke duvapel Tng un’ apiBy. 05/30-3-2005,npdEews oUOTACEWG avwvUHoU
eTaipiag pe Tnv enwvupia AZTPAIA ANQNYMOZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA IX@YOTPO®QN KAI
OANAZZION MPOIONTQN AIATPOOHZ» pe A.M.A.E. 58371/24/B/05/04 kai dnuooislBnke oto ®.E.K. 2123/2005. H
dldpkela TnG eTaipiag opiobnke os neviivra (50) £Tn kal o okonog Tne Mapaokeur — diGBeon kai epnopia (sloaywyn —
g€aywyn) 1XBuoTpoPwv, IWOTPOP®V Kal AoINwV npoiovTwv diaTpoPnc {wwv. Mapoxr €MOTNHOVIKWV UMNPECI®V,
TUNonoinon nPoIOVTWV IxOuokaAAiEpyelac, OleEaywyr €psUVNTIKWV MpoypauuaTwy. 'Edpa TnG eTaipsiac sivalr n
MuAapivoU 11- KopivBog. H ETaipia diaBETel AypoTikd akivnto oTtnv B£on «Kapivia» Tou dnp. diapepiopatog Koutald
Tou Andou Teveéag KopivBiag, TiTAog ktong: 11.000 T.4,, akpifnc katayerpnon: 9.397,85 T.J., PUTEPEVO PE OoTAPIda
COoUATaviva kal AypoTikO akivnto oTnv B£on «Zoupd@! - Kapivia» Tou dny. diapyepiopatog KoutaAd Tou Anpou Teveéag
KopivBiag, 16.909,74 T.J. 3Ta aQvwTEPW akivnTa n €Taipeia Ba KATAOKEUAOE! TO IOIOKTNTO €PYOOTACIO MAPAYWYNC
IXBUOTPOP®V.

o TMEPZEYZ MPOIONTA EIAIKHX AIATPO®HZ A.B.E.E

H etaipia «MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HZ ANQNYMH BIOMHXANIKH, EMIMOPIKH ETAIPEIA» e SIakpITIKO
TiTAO «MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HZ A.B.E.E.», 18puBnke To £10¢ 1968 (PEK 1211/31.12.1968), edpevel
oTo Arjuo ABnvav, eni TnG odou MavenioTnyiou 39, 105 64 AOGHNA, TnA. 210 3701450, Y UNOKATACTNKA TO EPYOOTATIO
oTo ZeuyoAaTio KopivBiac kai gival eyyeypappévn oto MnTpwo Avwvipwv ETaipiov Tou Yrnoupyesiou AvanTtuénc (A.M.
1186/06/B/86/28).

O1 peToxég Tng NEPZEYS ABEE €Taipiag sival I0nyPEVEC GTO XpNUATIGTHPIO ABNVQv.

2KonoOG TNG ETAIPEIAG ivai:

1. a) H napaokeun kai n 81a6gon NavTog €idoug KTNVOTPOP®Y, NTNVOTPOPWYV, IXBUOTPOPWV KAl TPOP®V Yia oiKiakd {wa
(pet). B) H eunopia (ayopec — NWARCEIC) navTog €idouc IWOTPoP®V Kal €18V €E0NMONOU  KTNVOTPOPIKWY,
NTNVOTPOPIKWV Kal IXBUOTPOPIK®MV Hovadwyv Kal Jovadwv napaywync Tpopwv Yia oikiaka {wa (petfood). y) H sioaywyn
Kal Eaywyn Twv napanavw idwv. 8) H ekpeTaleuan 1xBuoTpogeinv, EEONAICHOU AUTWV KABWC Kal EKNOVNON HEAET®V
yia Tnv dnuioupyia 1xBuoyevvnTIK®V OTABU®Y Kal YEVIK®G IXBUOKAAAIEPYEIDV. €) KGBe GAAn cuvagnc npoc Ta napanavw
£pyacia n unnpeaia.

2.H ouppeTOXN OfE VEEC I UNAPXOUOEC £TAIPEIEC OMOIOUdNMNOTE okonoU Kal £TAIpIkoU TUMOU HE OKoMno Tn dnuioupyia
OIKOVOUIK®OV oV dlapKeiag kar 18iwe Tov £AeyX0 Toug and Tnv ETaipeia.

H dpaoTnpidTnTa TnNG ETaipiac enikevTpwveTal anokAEIGTIKG oTnv napaywyn kai diabeon npoiovrwv diaTpogrc Wwapiwv
(1ixBuoTpopwv).

EidikdTepa, og O,TI apopd oTa NpoidvTa diaTpoPrc wapiwv, and 1o 1994 pexpl kar onuepa n Etaipia oxedialel kai
napayel eEEIOIKEUPEVEC IXBUOTPOMEC PE TNV EMNOPIKN Enwvupia IXOYZ. Me Tn Babuiaia eEGnAwon Twv NpoidvTwv o OAN
OXEDOV TN YEWYPAPIKN ENIKPATEIA Kal 0 €va gupuTaTo nehatohoyio, n ETaipia sival o kUpIog NpounBeuTnG Tou KAadou
IXBuokaAAIEpYEIWV O€ IXOUOTPOPEC,.
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TéAog n ZehovTta AE ouppeTExel oTic eTaipeiec SEABORN LTD pe nooooto 100% Ewywpla Talpeia Pe €dpa To XOovyk-
Kovyk PE OTOXO WE KOOTOG CUMMETOXNG MOVO Ta £€oda idpuonc pe 1 doAdpIo KEPAAAIO Kal OTOXO HOVO TNV CUUHETOXN

o€ VEa project kUpia Tou EwTepIKOU.

2. MNMAdioio KaTapTIoNG OIKOVOHIK®OV KATAOTAGEWV

O1 €VOMOINUEVEG OIKOVOUIKEG kaTaAoTAoEIG TNG ZEAONTA A.E.M.E. Tnv 31 AekepBpiou 2007 (nuepounvia perapaong
anotekei n 1n Iavouapiou 2004) nou kaAUunTouv nepiodo £wg kal Tnv 31 AskepBpiou 2007, £xouv cuvTtaxOei pe Baon
TNV apxn TOU IOTOPIKOU KOOTOUG ONWG auTH TPOMOMOIEITAl PE TNV avanpooapHOyr) OUYKEKPIMEVWY OTOIXEIWY
EVEPYNTIKOU Kal NabnTikoU OE TPEXOUCOEC afiec, TNV apxn TNG OUVEXIONG TNG OpacTnpIdTNTAC (going concern) Kai givai
oUppwvee Pe Ta AiBvr MpdTuna XpnuaTtooikovolikng MAnpo@opnong (AMXM) onwg auta £xouv ekdobei and Tnv
Enmitponn AieBvav AoyioTikwv MpotUnwv (IASB), kabwe Kal TwV EPUNVEINV TOUC, ONWG AUTEC £Xouv £kd0Bei and Tnv

Enirponn Epunveiac MpoTunwv (I.F.R.I.C.) Tng IASB.

H IASB £€xel ekdwoel Wia osipd and npdTuna Ta onoia avapépovral w¢ «IFRS Stable Platform 2005». O 'OpiAog

gpappolel To IFRS Stable Platform 2005 and tn 1" Iavouapiou 2005 To onoio nepiAauBavel Ta akdAouBa npdTuna:

AAN 1 Mapouaiaon Twv OIKOVOUIKWY KaTaoTaoswv

AN 2 AnoBépaTa

AAN. 7 KaTaoTaosIC TAUEIaKWY POV

AN, 8 KaBapo Kepdog 1 Znuia Xprong, Baoika AaBn kai HeETABOAEC OTIC AOYIOTIKEG MeBOdOUG
AAM. 10 leyovOTa PETA TNV NUEPOUNVia Tou I00AoyIoHoU

AN 11 KaTaokeuaoTika oupBoAaia

AAN. 12 ®opol €1003MPATOC
AN 14 MAnpo®opnaon KaTa TouEa
AAM. 16 Evowpata MNayia

AAN. 17 MioBwOoEIC

AAM. 18 'Ecoda

AAM. 19 Mapoxéc os epyalopévouc

AAM. 20 AOYIOTIKI TV KPATIKWV ENIXOPNYNOEWV Kal YVWOTOMNOINGN TNG KPATIKNG UNOCTAPIENG

AANL 21 O1 eENIdPACEIC TwV YETABOAWV OTIC TIHEG TOU CUVAAAGYHATOG

AN 23 KdoTocg daveiopoU

AN 24 I'VWOTOMOINOEIG CUVOEDEPEVWV HEPLV

AN, 26 A\OYIOTIKN dneIkOVION Kal napouaiacn Twv NpoypapudTwv anoXwpnong npoownikou

AN, 27 EvornoinuEVEC OIKOVOUIKEG KATAGTACEIG Kal AOYIOTIKI €NEVOUCEWV OE BUYATPIKES

AAM. 28 NoyIOTIKN €NeVOUCEWV OE OUYYEVEIC ETAIPIEC

AN 29 O! OIKOVOUIKEG KATACTACEIC € UNEPNANBWPIOTIKEG OIKOVOMIEC

AN 30 M'VWOTONOINCEIC WE TIG OIKOVOUIKEG KATAOTACEIC TWV Tpanel®v Kal TWV OPOIWV XPNUATOMIOTWTIKOV
IDPUHATWV

AAM. 31 XpNUATOOIKOVOIKN Napouciacn Twv JIKAIWPATWY OE KOIVONpagieg

AAN. 32 XpnNUAToOIKOVOUIKG META: MVWOTOMNOINOEIC Kal napouciacn

AN, 33 KEpdn ava peToxn

AN 34 EvOIGUETEC OIKOVOUIKEC KATAOTACEIG

AN, 36 Meiwon TG a&iac oToIXEiwv Tou EVEPYNTIKOU

AN, 37 MPoBAEWEIG, EVOEXOUEVEG UNOXPEWTEIC KAl EVOEXOUEVEC ANAITAOEIC

AAM. 38 Aula oToIxEia TOU evepynTIKOU

AN 39 XpnuaTtooikovopikd pEoa: Avayvmpion kal anoTignon

AN 40 Enevduoeic ot AkivnTta
AN 41 Mewpyia
ANMXIM. 1 MpwTn e@appoyn Twv A.M.X.M.
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AMLX.M. 2 MANPWWEC Pe aTolxeia kabapng B£ong

AMXM. 3 Evonoinon enixeiprioswyv

AMLX.I. 4 AopaMioTikG cupBoAaia

AMXM. 5 Mn kukAogpopoUvTa aTolxeia evepynTikoU KaTeXOUeva nNpog NWANon kal Alakoneioec ApacTnpIOTNTEC

O! OIKOVOUIKEC KaTaoTaoelc kaAunTovtal ano 1o AMXM 1 «MpwTn epappoyn Twv AMXM», yiaTi anoTeAoUV TIC NPWTEG
OIKOVOUIKEC KATAOTACEIC NOU CUVTACOOVTal Kal dnuocionolouvTal Navw G auTn Tnv Baon.

O1 NOAITIKEG MOU avaPEpovTal NApakaTw £XOUV EPAPUOCBEl e CUVENEIQ 0 OAEG TIG NEPIOGDOUG Nou napouaialovTal.

H oUvTa&n olkovouik@v kataoTacewy oUppwva pe Ta AMNXN (A IFRS) anaitei Tn Xpnon ekTIMACEWY Kal Kpiong katd Tnv
£papuoyn Twv AOVIOTIKOV apXwv Tnc ETaipeiac. ZnuavTikéc napadoxec and Tnv dloiknon yia TNV £papyoyn Twv

AoyIOTIKWV PEBOdWV TNC TaIpEiac £xouv enionuaveei dnou kpivetal kaTaAAnAa.

2.1 Néa AoyioTika MpoTuna kai Epunveieg Tng AEEXN
O 'OpINOG €appooEe yia NpwTn Gopd To AMXI 7 "XpnuaTooikovouikd Méoa M'vwaoTonoInoelc”", Tou onoiou n e@apuoyn
KATEDTN UMNOXPEWTIKN anod Tnv eEeTaldpevn Xpron, Kabwg Kal TIC cuvakoAouBec Tpononoinoeic oto AAM 1 "Mapouaciaon
TWV OIKOVOUIKWV KATAoTAoEWV",

H enidpaon Tng uioBETnong Tou AMXMN 7 kal Twv Tpononoinoswv Tou AAIM 1 nTav va au&nBoulv ol yVWOTOMOINOEIC
OXETIKA JE TA XPNHUATOOIKOVOUIKG HEGA TOU OMiAOU
Aigppnveia 7: EQappoyn TNG NPooLyyionG avapoppwong Tou AAIN 29 - OIKOVOHIKEG KATAOTACEIG OF
UnNeEPNANOWPIOTIKEG OIKOVOHIEG,.

H Aigpunveia 7 anaitei 6nwc otnv nepiodo KATa Tnv onoia pia €Taipsia dianioTwvel TV Unapén unepnAndwpioyol oTnv
olkovopia Tou AsIToupyikoU TnG VOMIOPATOC, XWPIC va UnfAp&e unepnAnBwpiopoc Tnv nponyoUuevn nepiodo, va
£pappolel TIc anamnoeic Tou AAIM 29 oav va ATav NAvToTe N OIKovouia O KaTdoTaaon unepnAnBwpiopou.

H Aigpunveia 7 dev €xel epappoyn otov ‘OpiAo.

ANXN 8, AsiToupyikoi Topeic (ePappOleTal yia £TNOIEG AOYIOTIKEG NEPIOBOUG NOU EEKIVOUV KATA 1) META
Tnv 1 Iavouapiou 2009): To AMXM 8 avrikaBioTd To AAM 14 OiKovouikEC MANPOPOpIeC KaTAG TOUED Kal UIOBETEl ia
OIOIKNTIKN NPOCEYYION avapopikd HE TIC OIKOVOUIKEC MANPogopiec nou divovtal kata Toped. H nAnpo@opnon nou 6a
napexetal Ba eival auTr nou Xpnoldonolsi n dloiknon €0WTEPIKA yia TNV afloAdynon Tng anddoonG TwV AEITOUPYIK®OV
TOMEWV Kal TNV KaTavoun nopwv o€ autoUG Toug TOUEiC. AuTr n NAnpo@opnan WNopei va sival diapopeTikn and auTn

Mou NapoucialeTal aTov IC0AOYIOHO KAl KATAOTACN anoTeEAEOUATWY Kal ol €TAlpieg Ba npénel va 0WoouV ENeENYNOEIC Kal
OUMQWVIEG ava@opIka e TIC ev AOyw diapopec. H epapuoyr| Tou MpoTunou autou dev  Ba  €xel  ONUAVTIKN
€nidpacn OTIC OIKOVOMIKEC KATAOTACEIC €KTOC and TNV napouciacn Twv enmNpOoBETWV YVWOTOMOINOEWY MOoU
anarrouvTal.

Aigppnveia 9: ENAveKTIiHNON EVOOHATOHEVOV NAPAYRDYW®V.

H Aiepunveia 9 anaitei 6nwc Pia €Taipeia eKTINA KATA NOCO €&va CUPBOAAIO NEPIEXEI £va EVOWUATWHEVO NAPAYWYO KATA
Tn OTIyUR ouvayng Tou cudBoAaiou kal anayopeUseTal JETAYEVESTEPN ENAVEKTIUNGN EKTOC €AV UNAPXEl HETABOAN OTOUC
OpOUG Tou GUBoAaiou nou peTaBailouv oucIaoTIKA TIC TAUIAKEG POEC,

H Aigpunveia 9 dev €xel epappoyr) oTov ‘OpiAo.

Aiepunveia 10: Evdiapeon Oikovouikn 'EKOgoN Kal anopeiwon.

H Aigpunveia 10 pnopei va €xel €nidpacn OTIG OIKOVOUIKEC KATAOTACEIC, OF MEPINTWON MOU avayvwploTel {nuia
anopeiwong os evdiaueon nepiodo avapopika e unepaia f enevOUOEIC 08 CUMPETOXIKOUG TITAOUC dIaBEaiouc Npog
nNwANCN N KN €I0NyPEVOUC TITAOUG MOU TNPoUvTal 0TO KOOTOG KaBWE auTr n anopeinon dev PNopei va avTiAoyIoTel o€
EMNOWEVEG EVOIAUETEC I ETNOIEC OIKOVOUIKEC KATAOTAOEIC,
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H Aigpunveia 10 dev £xel epappoyn otov ‘OpiAo.

MéExpl TNV NUEPOMNVIa €yKPIONG TWV OIKOVOMIK®MV KATACOTAOEWV, £XOUv €k00Bei veéa AIMXI, SiEpUnVEieg kal TPOMOMOINTEIG
UPIOTAPEVWV NPOTUNWY, N EPAPHOY TWV onoiwv OV gival UNOXPEWTIKN Yia TNV TPEXoUoa AOYIOTIKNA Mepiodo kal Ta
onoia o 'OpINoC Oev EPAPUOTE VWPITEPA, WC AKOAOUBWG:

Aigpunveia 14: "AAMN 19 To 0pio OTNV AVAyv@pPIon NEPIOUCIAKOU OTOIXEIOU KAOOPIOHEVWV NAPOX®V, Ol
EAayioTeg AnaiTROEIG XpnpaTtodoTnong kai ol aAAnAemdpdaoceis Toug" (epapupolovral yia TIG ETNOIEG
AOYIOTIKEG NEPIOSOUG Nou EekIvouv Tnv 1 HETaA TnV 1n Iavouapiou 2008).

H digpunveia 14 napexel odnyieg OXETIKA PE TOV TPOMO EKTIMNONG TOU Opiou OTO Nocd Tou NAEOVACHATOC NOU HMopei va
KaTaxwpnOei oav NePIOUCIAKO OTOIXEIO OE £va NPOYPAUKA KaBopIoPEVwY NapoXwv cUPPwva Pe To AAM 19 "Mapoxég ot
gpyalopevouc”. Enionc ene€nyei Nw¢ auto To OPIO WMOPEl va €NNPEACTEl OTAV UNAPXEl VOUIKN ) CUKBATIKR anaitnon
eAAxI0TNG XpNUaToddTNONG Kal TUMOMOIE TNV UPICTAUEVN NPAKTIKH.

O ou\oc avapével 0TI auTr| n diepunveia de Ba ENNPEACE! TNV OIKOVOUIKN Tou B€an i anddoon.

Tpononoinoei oto AAIN 1: "Mapouciaon Tov Oikovopik®v Kataotacewv" (epappoleTal yia ETNOIEG
AoyIOTIKEG NEPIOSOUG Nou apyifouv Tnv | HETa Tnv 1n Iavouapiou 2009).

To AAM 1 £xel Tpononoin@ei yia va avaBaduiosl Tnv XpnoIMOTNTA TwV MANPOPOPILV MOU napoucialovtal OTIG
OIKOVOUIKEG KATAoTAoEIG. And TIC MO ONUAVTIKEG €ival n anaitnon onwg n Kataoraon HeTaBoAwv 1Diwv Kepalainv
nEPINAUBAVEI HOVO OUVAANGYEC PE PETOXOUC, N €10aywyrn MIAG Kalivoupylag KaTaoTaong OUVOAIKOU €100dRKATOC nou
ouvdualel OAa Ta oToixeia £00dwv Kal €E00wWV Mou avayvwpilovral oTnV KATtaoTaon anoTEASOUATwvV HE Aoind
£1000AUATA KAl TNG anaiTnong onw¢ £navadiaTuN®OEIC OTIC OIKOVOUIKEC KATAOTACEIC 1) avadpOUIKEG EPAPHOYEC VEWY
AoyI0TIK@WV MONITIKWV napoucialovral anod Tnv apxrn TN VWPITEPNG CUYKPITIKNAG NepIodou, dnA. O pia TPITn OTAAN GTOV
ICOAOYITGUO.

O 'OpiNog Ba kavel TIC anapaiTnTeC AAAAYEC OTNV NAPOUCIACn TWV OIKOVOUIKWY TOU KATACTACEWV yia To 2009.
Avafewpnuévo AMNXM 3: "Zuvevwoel emiXelpRoewv” kal Tpononoinpévo AAMN 27 "EvOnoInMHEVEG Kdl
151aiTEPEG OIKOVOHIKEG KATAOTACEIG" (EpappodovTal yia AOYIOTIKEG NEPIGSOUG Nou EEKIVOUV TNV ) HETA TRV
1n IouAiou 2009).

To SupBoUAio AigBvav AoyioTikwv MpoTunwv dnuoadionoince oTic 10.1.2008 To AvaBeswpnuévo AMXM 3 "ZUVEVWOEIC
enixeipnoswv" kar Tpononoinuévo AAM 27 "Evonoinuéveg Kal IDIAITEPEC OIKOVOMIKEG KATAoTACEIC" To avabswpnuévo
AMXMN 3 eicayel pia osipd aA\aywv oTo AOYIOTIKO XEIPIOWO CUVEVWTEWV EMIXEIPAOEWY Ol OMNoieC Ba ENNPEACOUV TO NOCO
NG avayvwploBeioac unepagiac Ta anoTeAEOPATa TNG NEPIODOU OTNV OMoid NPAyHATOMNOIEITAl N GUVEVWON ENIXEIPOEWY
Kal Ta PeEANOVTIKG anoTeAéopaTa. AUTEC ol ahhayeg nepidayBavouv Tnv €€odonoinon Twv danavwv nou oxeTilovTal Je
TNV anokTnon Kal TNV avayvopion HeAOVTIKOV HETABoAWvV oTnv gUAoyn aia Tou evOEXOMEVOU TIURWATOC OTa
anoTeAéopata (avTi yia npooappoyr Tne unepagiac). To Tpononoinuévo AAIM 27 anaitei 6nw¢ ocuvaAayEc nou odnyouv
0ot aAMay£EG NooooTWV CUMKETOXNAC O BuyaTpikn kataxwpoUvTtal otnv kabapr) B€on. Zuvenwg dev ennpedlouv Tnv
unepa&ia ouTe dnuioupyolv anoTeéAeopa (képdog f {nuia). EninAéov To Tpononoinuévo npoTuno ahAadel Tov TPOMo nou
AoyiCovTai ol {nuiec BuyaTpikwv KaBwe Kal n anwAeia EAEyXou BuyaTpIKnG.

'OAeG 01 aANaYEC TwV avWTEPW NPoTUNWV Ba spapuooTolv and TNV NUEPOUNVIa EQApUoYNG Toug Kal Ba ennpeacouv
MEAMOVTIKEC ANOKTACEIC kAl CUVAAAYEC HE JETOXOUC pEiownpiac and Tnv nUepounvia auTn kai Yerd.

Tpononoinoeig oto AAN 32 kai AAIN 1: XpnUAaToOIKOVOHIKG HECT S1a0£cipa ano Tov katoxo (spappoleral
yla €TAO1EG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV R HETA TRV 1n Iavouapiou 2009).

H Tpononoinon oto AAM 32 anaitei Onwc opIoHEVA XPNHATOOIKOVOUIKA Péoa diaBéaipa ano Tov katoxo ("puttable péoa)
Kal UMOXPEWOEIC Mou avakUMTouV KATd TNV PeucTonoinon MIag ovroTnTag katataxBolv wc 'Idia KepdAlaia eav
nAnpoUvTal CUYKEKpIMEVA KpITipid. H Tpononoinon oto AAM 1 anaitei yvwaoTonoinon nAnpogopimv avapopika HE Td
"puttable péoa" nou katatdooovTal oTa 'Idia Kepahaia.

O opINoc avapevel OTI o TPOMOMOINOEIG auTeC O Ba ennNPEACOUV TIC OIKOVOUIKEG TOU KATAOTACEIG.
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3. BACIKEG AOYIOTIKEG APXEG

O1 \OYIOTIKEC apXEC BACEI TwV OMOIWV CUVTACOOVTAI Ol CUVNMHUEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG CUOTNUATIKA

£pappolel o 'OMINOG ival o1 akdAoUBEeg

3.1 NMAnpo@opnon KaTa TopEa

Q¢ enIXEIPNKATIKOC TOEAG opileTal pia oudda oToixeiwv evepynTikoU Kal dpacTnPIOTATWY MOU MApEXOUV NpoidvTa Kal

UNNPEoIEC, Ta onoia unokeivtal oe diIaPopeTIKoUG KIVOUVOUC Kal anoddoelg and ekeiva GAAWV ENIXEIPNUATIKWY TOUEWV.

QC YEWYPAPIKOG TOPEAC, OpIlETal Mia YEWYPAPIKN NEPIOXH, OTNV Onoia NApEXovTal NPOoiOVTA Kal UMNNPECieC kal n onoia

unokeITal o€ dIaPopeTIKOUG KIVOUVOUG Kal anodOaoeI and AAAEC NEPIOXEG

O1 npwTelovTEC TOUEIC dpaaTnpIoTnTAg Tou Opidou gival n napaywyr Fovou kal N avanTu&n-ekTpo®r Kal JETanwAnon

WG ETOIPOU gpnopelpaToc IxBUwv.

3.2 Evonoinon

OuyaTtpikEG: Eival 0Aec ol eTaipeieg nou dloikoUvTal Kal EAEyxovTal, apeoa f éUpeaa, and aAAn etaipia (UNTPIKN), €iTe
MEOW TNC KATOXNG TN NAEIOWNQIAC TWV PETOXWV TNG ETAIPEIAC OTNV onoia £yIve N eNEvdUan, €iTe PEOW TNG EAPTNOT)
TNG and Tnv TEXVOyvVWaoia Nou TN napexel o ‘OpiIAoc. AnAadn|, BuyaTpikEC gival ol EMXEIPACEIG NAVwW OTIC OMOIEC AOKEITal
€Aeyxog anod Tnv unTpikr. H ZeAovra A.E.I.E. anokTa kal aokei EAeyxo HEOW TwV JIKAIWKATWY Whgou. H Unapén Tuxov
duvnTikwv JIKAIWUATWV YhAPoU Ta onoia sival duvatd va aoknBoUv KATd Tov XPOVO OUVTAENG TWV OIKOVOUIKOV
KaTaoTdoswv, AaPBAvETal uNoYn NPOKEINEVOU VA OTOIXEIOBETNOEI av n PNTPIKN aokel Tov E\eyxo €ni TwV BUyaTpIK®V.
O1 BuyaTpikég evonoloUvTal NARPwS (oAIKN evonoinon) Pe TV PEB0dO TG €Eayopdac ano Tnv nUEpoMnvia nou anokTdaral

0 €\eyXOC €N’ QUTWV KAl NAUOUV va EVONOoIoUVTAl and TNV NUEPOMNVIA Nou TETOIOG EAeyX0oG dev uPioTaTal.

H eEayopa Buyatpiknc and Tov 'OpiAo AoyioTikonolgital Bacel Tng peBOdou TNG ayopdc. To KOOTOC KTAONG MIAg
BuyaTpiknG €ival n €uAoyn afia Twv MNEPIOUCIAK®Y CTOIXEIWV Mou d0Bnkav, TwV PETOXWV Mou €kdOBNKav Kal Twv
UNOXPEWCEWV NOU avaAnpdnkav Kata Tnv nuepopnvia TnS avralhayng, NAEoV TUXOV KOOTOUC AUECa CUVOEDEUEVOU E
Tnv ouvalayr. Ta eEaTOMIKEUPEVA NEPIOUTIAKA OTOIXEI, UMOXPEWOEIG KAl EVOEXOUEVEC UNOXPEWOEIC MOU AMOKTWVTAI
OE Mia ENIXEIPNUATIKR CUVEVWON EMIPETPWVTAI KATA Tnv £€ayopd oTiC sUAoyeC afiec Toug aveEapTATWE TOU NMogooTou
OUMMETOXNG. To KOOTOC ayopdg népav Tng eUAoync a&iag Twv eni PEPOUC OTOIXEIWY MOU AMNoKTNONKAv, KaTaxwpeiTal wg
unepaia. Av To OUVOANIKO KOOTOC TNG ayopdc eival PiIkpdTepo and Tnv €UAoyn afia Twv €ni PEPOUC OTOIXEIWV Mou
anokTrenkav, n diagopd kaTaxwpeiTal AUesa oTa anoTeAéoUaTa.

EidiIka yia TIG ENIXEIPNUATIKEG OUVEVMOEIG MOU €ixav npayparonoindsi npiv Tnv nuepounvia perapaong Tou Opilou oTa
AMXMN (1n Iavouapiou 2004) xpnoiydonoinenke n e€aipean Tou AMXM 1 kal dev QAPUOOTNKE avadpouika n HEBodOC TNG
g€ayopac. >Ta nAaiola Tn¢ napanavw £&aipeong n ETaipeia dev enavainoAoyioe To KOGTOC KTRONG TwV BuyaTpikwv nou

gixav anoktnBsi npiv anod Tnv nuepopnvia YetdBaonc ora AMNXM, oute Tnv €lAoyn afia Twv anokTNBEVTWY OTOIXEIWV
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TOU evepynTIKoU Kal TwV UMOXPEWOEWY KATd TNV nUepodnvia Tne e€ayopdc, oUTe £xel avayvwpioel unepa&ia (goodwill)
OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG SUMPWvA HE Ta AMXI.

AleTalpikéC ouvalayEg, undAoina Kal Yn npayuaronoinpeva képdn and ouvalhayec PETAEU Twv €Talpei®V Tou OpiAou
anakeipovTal.  O1 yn npaypatonoinueveg (NUIEC, €niong anaAsipovTal, €kTOG £av n ouvalayn napéxel evOeiEelg
anopeiwong, Tou peTaBiBacBivToc oToixeiou evepynTikoU. OI AOYIOTIKEC APXEC TwV BUyaTpIKWV £XOUV Tpononoinoei

WOTE va €ival OJOIOPOPPEC KE AUTEG MOU £XOUV UI0BETNOBEi anod Tov ‘OuiNo.

Zuyyeveic: Eival ol eNIXEIPrOEIC auTEG NAvVw OTIC onoieC 0 'OUIAOC YMNOPEl va aoKnoel GNUAvTIKr €nippor] aAAa dev
nAnpoUv TIC NPoUnoBETEIC yia va XapakTnNPIoTOUV €iTe BuyaTpIkEG €iTe OUUMPETOXN Ot Kolvonpa&ia. O napadoxEG nou
Xpnoiyonoinenkav and Tov OpIA0 CUVIGTOUV OTI TO KATEXOUEVO N00ooTO PETAEU 20% Kal 50% JIKaIWPATWY WHPOU Hiag
£TaIpeiac uUNodNAMVEI ONPAvTIKN EMIPPOr NAvw OTnV €Talpeia auTtr). EnevOUCEIC O OUYYEVEIC EMIXEIPAOEIC apXIKa
avayvwpilovtal oTo KOOTOC Kal katonv BswpolvTal 0TI Xpnoigonololv Tn HEBodo TnC kabapnc BEonc. 2To TEAOC KABE
Xponc, To KOOTOC au&averal Ye Tnv avaloyia Tng enevdUTPIac €MNIXEipNONG OTIC YETABOAEC TG kaBapng B£ong Tng

£nevOUOPEVNCG ENIXEIPNONC Kal MEIMVETAl UE Ta AapPavoyeva ano Tn CUYYevN Hepiopara.

'Ogov agopd Tnv unepa&ia andkTnong, auTtr PEIOVEl TV afia TNG CUMPPETOXNG HE €MIBAPUVON TWV ANOTEAEOUATWV
Xprong, otav peiwveral n agia Tng. O 'OpiIdog e@apuolovrag To AMX.M. 3 dev dievepyei anooBETEIC Kal N unepagia Ba
gu@avileTal oTo avandoBeoTo KOOTOG Mou €Xel dlapopPwBel péxpl TNV 31/12/2003, peiov onoleodnnoTe PEIWOEIC TNG
a&iag TnC.

To pepidio Tou Opilou aTa kEPDN N TIC (NUIEC TwV CUVOEDEUEVWV ENIXEIPNOEWY HETA TNV €€ayopd avayvwpiletal oTa
anoTeAEONATA, EVK TO PEPIDIO TWV PETAROAWY TWV ANOBepATIK®Y YETG TNV €€ayopd, avayvwpileTal oTa anobeuaTika.
O1 OUCOWPEUMEVEG PETABOAEC ennpedalouv TNV AoYIOTIKN a&ia Twv enNevOUCEWV O OUVOEDEUEVEC enixelpnoelc. ‘OTav n
OUPMETOXN Tou Opidou oTIG nuieg os pia ouyyevn enixeipnon iooUTal fj unepPaivel T CUPMPETOXN TNG OTN OUYYEVN
ENIXEIPNON, OUMNEPIAQKBAvVOUEVWY onolovdnNnoTe AAwv eniopaiwv anarnoswy, o ‘OpIAog dev avayvwpilel NeEpaITEPW
{NUieG, €KTOC Kal av £xel KAAUWEI UNOXPEWTEIG 1 €XEl EVEPYNOEI NANPWHEC EK PEPOUG TNG GUYYEVOUG EMIXEIPNONG Kal £V

YEVN €KEIVWV Mou NPoKUNTOUV anod Tn METOXIKN 1810TNTA.

Mn npayuartonoinuéva KEPSN anod ouvaAAayEC WYeTa&l Tou OpIAOU Kal TV OUVOEDEUEVWY ENIXEIPACEWY anaisipovTal
KaTd To NooooTO CUUMETOXNG Tou OUIAOU OTIC CUVOEDEUEVEC ENIXEIPNOEIC. Mn npaypaTonoinuevee {nUIEC anaAipovTal,
EKTOC £aV N ouvailhayn napéxel evOEiEeIC anopeinong Tou YeTaBIBacBEVToC NEPIOUCIaKOU aToIXEioU. O AOYIOTIKEG apXEG
TWV OUVOEDEPEVWY ENIXEIPAOEWY £XOUV TPOMOMOINBel WOTE va €ival OPOIOPOPPEC PE AUTEG NMOU £Xouv UloBeTNBei ano

Tov ‘Opio.

O1 TaIpieC 01 OMOIEC CUPUETEXOUV OTIG EVOMOINWEVEG OIKOVOUIKEC KATACTACEIC NapoucialovTal oTov akoAouBo nivaka:
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AvEAeyKTEG NnozozTo
®dopoloyika AMEZHZ &

XpRoeig EMMEZHZz MEGOAOZ
ETAIPEIA EAPA ZYMMETOXHZ ENOMOIHZHZ
IXOYOTPO®EIA EAONTA A.E.T.E. Naudapyou Nikodnpou 30 , Aérva 2007 MnTpIKn OAikry Evonoinon
INTERFISH IXOYOKAAAIEPTEIEZ AE  AnoA\wvoc 6 , ABriva 2007 46,07% OMIkn Evonoinon
AQUAVEST A.E. Naudpyou Nikodrpou 30 , ABriva 2003-2007 100,00% OMikn Evonoinon
AQUANET A.E. Naudapyou Nikodnpou 30 , Abrva 2003-2007 90,42% OAikry Evonoinon
MOAEMAPXA EMIAAYPOZ A.E. Bpagida 3, Afuog ABnvaiwv 2003-2007 69,30% OMikn Evonoinon
FISH FILLET AE KpnTika — KopivBiag 2003-2007 95,35% OAikry Evonoinon
BIAAA MPESIE AE Naudpyou Nikodrpou 30 , ABriva 2003-2007 100,00% OMikn Evonoinon
KATAAYTIKA MNAPKA AE Naudapyou Nikodnpou 30 , Aérva 2006-2007 86,22% OAikry Evonoinon
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% OMikn Evonoinon
SELONDA UK LTD East Riding OF Yorkshire, WALES 50,00% OAIkr Evonoinon
BLUEWATER FLATFISH LTD North Linconshire, WALES 76,65% OMikn Evonoinon
FJORD MARIN DENIZ Bodrum — Turkey 46,00% OAikry Evonoinon

KOINOIMPA=IA NOTIOY EYBOIAS I Naudapyou Nikodruou 30 , ABrva 2006-2007 95,00% KaBapr) ©¢on

KOINOIMPAZIA KAAYMNOY Naudpyou Nikodrpou 30 , ABriva 2005-2007 99,90% KaBapr) ©éon

INTERNATIONAL AQUA TECH LTD North Linconshire, WALES 34,00% KaBapr ©éon

EUROFISH GB Ltd Hull , Wales 30,00% KaBapr) ©éon

BLUEFIN TUNA HELLAS A.E. A. Bouhiaypgvng 409, HAioUroAn 2004-2007 25,00% KaBapr) ©¢on

ASTPAIA AEBE Muhapivoy 11, KopivBog 2006-2007 35,00% KaBapr) ©éon

MEPZEYZ ABEE Maveniotnpiou 39, ABrva 2005-2007 41,34% KaBapry ©¢on

3.4 BIoAOyIKA NEPIOUTIAKE OTOIXEIO KAl YEWPYIKR dpaocTnpioTnTa

Qc yewpyikr dpacTtnpioTnTa opicetal n dioiknon kai n diaxeipion anod pia enixeipnon Tou BIOAOYIKOU WETAOXNMATICHOU
TWV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV YyIa NWANCN , O YEWPYIKO Npoidov 1 ot emnpooBeTa BioAoyikd nepiouciakd
oToixeia. Qc PloAoyikd nepiouciakd oToixeia opifovral {wa kal GuTA uno Tn diaxeipion piac enixeipnong, svw To
YEWPYIKO Npoidv anoTeAsiTal anod Tn CUYKOUIDH TOU NPOIOVTOC TV BIOAOYIKWV MEPIOUCIAK®Y OTOIXEIWV TNG ENIXEIpNONG,
n onoia npoopiteTal yia NwANCN, eNegepyaacia f katavaiwaon. To dikaiwpa TNG dlaxeipiong TwV BIOAOYIKWV NEPIOUCIAKMDV

OTOIXEIWV PNOpPEi va npoépxeTal ano 1Id1okTnaia r; and a\\o TUno vVOUIPNG NPAagng.

Me Tov 0po «FewpPYIKR ApacTnPIOTNTA» MNEPIYPAPOULE €va OXETIKA €UpU KUKAO OpacTNPIOTATWY Ol OMOIEG £XOUV
KAnoia KoIiva XapakTnpioTIka onwg ivat:

a) n duvaToTtnTa yia petaPoAn dnA. {wvravoi opyaviopoi ({wvta Iwa kai uTa) , ol onoiol £ouv Tnv duvaToTnTa
BioAoyikoU PETAoXNUATIOHOU

B) n dioiknon kai diaxeipion TNG METABOANG , ONUIOUPYWVTAC , EVIOXUOVTAC 1 TOUAJXIOTO OTABEPOMOIQOVTAC TIC
KaTAANAEG oUVOIKeG NPOKEIPEVOU Ol {VTEG OPYavIOMOi va PNopécouv va avanTuyxBouv

y) n duvaToTnTa anotiunong TnG METaBoAng dnAadr) n diapopd nou enEPePE 0 BIOAOYIKOG HETAOXNMATIOUOC TOOO aTNV
noioTnTa (wpINOTNTA , NEPIEKTIKOTNTA AiNoug) 6co kal otnv noodtnta (Bapog , kaproi KAM) Twv PIOAOYIK®V

NEPIOUCIAKWY GTOIXEIWV TNG EMNIXEIPNONG.
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Mia enixeipnon npénel va kaTaxwpei £va BIoAoyIkO NEPIOUTIAKO OTOIXEIO 1 Hia YEWPYIKR napaywyr oTav kai yovov otav

(a) H enixeipnon eA&yXel TO NEPIOUCIAKO OTOIXEIO WG ANOTEAECHA YEYOVOTWY TOU NAPENBOVTOC,.
(B) MBavoAoyeital OTi HEAAOVTIKG OIKOVOUIKG OPEAN MOU CUVOEOVTAI E TO NEPIOUCIAKO OTOIXEIO
Ba siopelioouv oTnV €nixeipnon.

(y) To kOOTOG TOU MEPIOUTIAKOU GTOIXEIOU UNopei va anoTiunBsi a&idnioTa.

'Eva BIoAOYIKO MEPIOUCIAKO OTOIXEIO NPEMEI va anoTIMATAl KATA TNV dpXIKn KATaxwpnon kal Kata Tnv nuepounvia kade
IooAoylodoU aTnv eUAoyn a&ia Tou JEiov TO EKTINMPEVO OTOV TOMO TN NWANCNG KOOTOC, EKTOG and Tnv NepinTwan onou

n eUAoyn a&ia dev pnopei va anoTiynBei a&iomoTa.

Av undpyel Hia evepyog ayopd yia £va PIOAOYIKO NEPIOUCIAKO GTOIXEIO I YEWPYIKN Napaywyr), ol eNKpaToUoEC TIEG OF
auTr TNV ayopd eival n kataAlnAn Baon yia Tov npoodioplopd TNG €uAoyng afiac autou Tou oToixeiou. Av pia
ENIXEIpNON €Xel Npoopaacn oc dIaPOPETIKEG EVEPYOUC AYOPEC, XPNOILOMOIEI TNV NEPICOOTEPO OXETIKN. Av Wia enixeipnon
£xel NpooBacn oe dUO evepyoUc ayopéc, Ba XpnolPonoInosl TNV TIKMA MOU UNAPXEl OTNV ayopd Mou avauéveral va

Xpnoiyonoinoei.

Ynapyel n unoBean OT n slAhoyn aia pnopei va anoTiunBei afidnioTa yia €va BIOAOYIKO MEPIOUTIAKO OTOIXEID. ‘OPWG
auTn n napadoxn YMNopPsi va avTikpoUeTal HOVO KaTa TNV apxIKn Kataxwpenaon evoc BIOAOYIKOU MEPIOUCIAKOU OTOIXEIOU
yla To onoio TIMEC N a&iec npoadiopilOYevec and Tnv ayopd dev eival OIABECIYEC Kal yId TIG OMNOIEC EVAANAKTIKEC
EKTIUAOEIC TNG €lAoyng aiac va eival kaBapd ava&lonioTes. e TETold NEPINTWON, AuTO TO PIOAOYIKO MEPIOUCIAKO
OTOIXEI0 NPENEI VA anoTIMATAl OTO KOOTOC TOU Weiov kaBe owpeupEvn andoBean kal kaBe cwpeUPEVn {NUIA ANOMEIWONC.
Epooov n €uloyn afia TETolou BloAoyikoU MeplouciakoU oTolxeiou kadBioTatal afionioTa anoTiunoiyn, Mia enixeipnon

NPENEI va anoTIKA auTo atnv eUAoyn a&ia Tou JEIoV TO EKTIHWHEVO GTOV TOMO TNG NWANCNG KOOTOC,.

H eTaipeia yeTd TNV apxIKn KaTtaxwpnon Twv BIOAOYIK®V NEPIOUCIAKWV TNG OTOIXEIWYV TA ANOTIUA KATA TNV NUEPOMNVia

KABe peTayeveaTepou IcoloyiopoU otnv EUAoyn Tou a&ia peiov Ta eKTIHWUEVA PEXPI TNV NWANGCT) TOU KOOTN.

KEpdog 1 {nuIa nou pnopei  va npokUWel KaTa TNV apxikn Kataxwpnon voc BlohoyikoU MEPIOUCIAKOU OTOIXEIOU Kal TNV
METAYEVETTEPN ANOTIUNGN ToU (MEIOV TIC EKTIMMMEVEG dANAVEG NWANGNG Kal OTIG dUO MEPINTMOEIC), KATAXWPOUVTAl OTO
anoTEAEOPa TNG XPAONG KATa Tnv onoia npokunTouv. Képdoc pnopei va npokUNTEl Kal KaTa TNV dpxIKf Kataxwpnon

£vOC BloAoyIkoU neplouaiakol OTOIXEIOU , ONWG yia napadelyua n yévvnon evog {wvravol opyavigpou.

Ta BloAoyika nepiouaiakd oToixeia diaxwpilovTal 0 UNOoKATNYopieC avaloya Pe To oTadIo wpINOTNTAC WOTE va sival
duvaTo ol XprOTEC TWV OIKOVOUIKWOV KATAGTACEWY VA EVNHEPWBOOUV yIa TOV XpOVO TWV HEAAOVTIKWV TAPEIAKWOV POWV TIG

onoieg n enixeipnan Npoodoka va €xel anod TNV eKKMETAAEUAN TV BIOAOYIKWOV NOPWV.
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3.5 Metatponn §€vou vopiopaTog

O1 evonoINUEVEG OIKOVOUIKEC KAaTaoTaoelC napouaialovral oe Eupw, nou anoTeAsi To AeIToupyiko VOUIOUa Kal To VOUIoUa
napouaciaonc TnG KUNTPIKNG ETaipeiag kai OAwv Twv BuyaTpik@v TNG. «ASITOUPYIKO» £ival TO VOUIOUA TOU MPWTEUOVTOG
olkovopikoU nepiBaAhovToc oTo onoio AsiToupyei o ‘OpiIAo¢ kai BAon Tou onoiou EMIPETPWVTAI TA OTOIXEId TwV

OIKOVOUIK®OV KATAOTACEWY TWV ETAIPEINV Tou OpiAou.

O1 ouval\ayec os EEva vopioyaTa PETATPENOVTAI GTO ASITOUPYIKO VOUIOUA PE TNV XPAON TWV ICOTIMIOV NMOU IoXUOUV

KATa TNV NUEPOUNVIa TWV cUVaAaywv.

KEpdn kal {NuIEC and ouval\ayuaTIKEG dIaPopEG 0 Onoieg NPOKUNTOUV and Tnv €kkadapion TETOIWV ouvaAAaywv KaTtd
Tnv dIdpKela TNG NEPIOdOU Kal and TNV YETATPONT TWV VOUICUATIK®MV OTOIXEIWV MNou ekppalovtal o€ EEvo VOUIoUA HE TIG
IOXUOUOEC 100TIMIEG KATA TNV nuepodnvia I1ooAoylogoU, KaTaxwpouvTal oTa anoTeAéopatd. O1 GUVAAayMaTIKEG
OlapopEC anod [N VOMIOUATIKG OTOIXEId MOU anoTiywvTal oTny €UAoyn a&ia Touc, BewpouvTal WG TUNKA TNG €UAOYNG

a&iac kal GUVEN®G KaTaxwpoUvTal Ornou Kai ol dIapopEC TG eUAoynG agiac.

3.6 EVOOMATEG AKIVNTOMOINOCEIG

Ta nayia oToixeia Tou evepynTIkoU aneikoviovTal OTIC OIKOVOMIKEG KATAGTACEIC OTIG ASIEC KTHOEWG TOUG N OTIG agieg
TEKYAPTOU KOGTOUC ONWG auTo npoadiopioTnke Bacn sUAoywv aflv KaTa TNV nNUEpounvieg petapaonc, peiov, kar’
apxnVv TIG CUCOWPEPEVEG ANOOBECEIC Kal DEUTEPOV, TUXWV ANASIWOEIC TWV Nayiwv. To KOOTOG KTNOEwC nepIAapBAavel

OAEC TIC GuETA eMIPPINTEEC OANAVEG yIA TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvTal o enal&naon TG AOYIOTIKNG a&iac Twv evOWUATWV nayiov | wg EEXwpioTo
naylo JOVOV KAaTA TNV €KTAon Mou ol dandvec auTéC auEavouv Ta WEANOVTIKG OIKOVOMIKA OQEAN MOU avapeéveTal va
giopeloouv and Tnv Xprion Tou nayiou OTOIXEIOU Kal TO KOOTOGC TOUC WMopel va empeTpnBei agioniota. To KOOTOG

EMICKEUQV KAl GUVTNPNOLWY KATAXWPEITAl 0Ta anoTeAéopara dTav npayuaTonolouvTal.

O1 anooBeosic Twv GMWV OTOIXEIWV TwV evowudatwyv nayiwv (nAnv olkonédwv Ta onoia dev anoofévovral)

unohoyilovTal Ye TNV oTabepr) YEBodO Péaa oTnv WPEAIUN (Wi TOUC Nou £XEl w¢ €ENC:

KTipia 20 - 40 €Tn
MnXavoAoyIKOG EONAITHOC 5- 12 €
AuTokivnTa 3-5¢£m
Aoinoc EonAIoUOG 3-5¢m

O1 unoA&IyPaTIKEG a&ieg kal ol WPEAIPEG (WEC TWV EVOWUATWY nayinv UNOKEIVTal o enaveEéTaon os KGBe nuepopnvia
IooAoylodoU. 'OTav ol AOYIOTIKEC afieC Twv eVOWUATWV aKIVATOMOINCEWV UnepBaivouv TNV avakThoiun agia Toug, n

dlapopad (anopeiwan) kaTaxwpeital Aueoa we £€0d0 aTa anoTeAéopara.

Errioio AeAtio Xpriong 2007 75



e

Katd Tnv nwAnon evowpaTwy akivnTomnoINgewy, ol diIapopec YETAEU Tou TIMAKATOG Nou AdPBAveTal kal TNG AOYICTIKAG
Toug a&iag kataxwpouvtal w¢ KEPON N {nuieg oTa anoTeAéopaTa. O1 ENIOKEUEC Kal OUVTNPNOEIC kaTaxwpolvTal aTa

£€00a TG NePIODOU MOU apopouV.,

O1 1310NapayoOUEVEG EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCBKN OTO KOOTOG KTNOEWC TWV EVOWUATWV
aKIVNTOMOINOEWV OE aiec nou nepIAaPPAvVOUV TO APECO KOOTOG MIoB0d0CIac TOU MPOCWNIKOU, MOU CUMHETEXEI OTNV

KaTaokeun (avTioTOIXEC EpYODOTIKEC EICPOPEC), KOOTOC AVAAWBEVTWY UNK®WV Kal GAAG YEVIKA KOGTN.

3.7 EnevdUosig o€ AKivnTa

Enevdlosic os akivnTa €ival oI enevdUCEIC MoU apopoUv OAa ekeiva Ta akivnta (oTa onoia nepidaupavovral n yn, Td
KTipia N Ta pépn kTipiwv 1 kar Ta dU0) Ta onoia KaTexovTal ano Tov IBIOKTATN (| and Tov MICOWTR Of MEPINTWON
XPNUATOOIKOVOUIKNG MioBwaonc), €iTe yia va anokopilel piobwpata and Tnv ekPiobwor) Toug &iTe yia TV auénon Tng
a€iac Touc (evioxuaon kepalaiou) r kal yia Ta duo

01 enevdUoEIC 0 akivTa avayvwpilovTal apXIka aTo KOOTOG KTrONG TOUC, TO OMNoio €ival NPooaugnuevo We OAa ekeiva
Ta €€oda nou oxeTilovral PE TN ouvalayn yia Tnv dnokTtnor Touc (n.X. oupBoAdloypagikd, HECITIKG, POpoI
petaBipaongc).

MeTa Tnv apyikr avayvwpion ol enevOUCEIC € akivnTa anoTiovTal otny gUAoyn a&ia Toug dnAadr oTnv TIUh oTnv
onoia To akivnTo pnopei va avraAlaxBdsi HeTa&U evApEpwWVY Kal NPOBUPWY PEPWV GE HIa ouvidn eunopikr ouvaiiayr. H
guhoyn afia Twv enevOUCEWV O akivnTa npoadiopieTal ETHOIA ano aveEapTNTo, AVayVWPIOUEVO EKTIUNT).
OnoiadnnoTe PeTaBoArn otnv elAoyn afia Twv enevdUCEwV O akivnTa aneikovi(eTal oTa anoTeAEOUATa TNG XPrOEWS

oTnV onoia nNpokUNTEl.

3.8 'AuAa NEPIOUCIAKA OTOIXEIO

Aula nepiouciaka oToixeia anotehoUv Ta SIkAIWUATA XPAONG Kal KMETAAEUONC IXBUoTpOPEiwV KaBwC Kal Ta AoyIodIka
Mpoypappata. O ‘OuiAoG Ta avayvwpilel apxika oTo KOOTOG KTAONG 1| OTNV OVOMACTIKN Toug afia. MeTa Tnv apxikn
avayvawplian, o 'OdIANoG akohouBei Tn AoYIOTIKr) apXr AneIKOVIONG TOU POVTEAOU TOU KOOTOUG Kal dnelkovi(el Ta auAa

MEPIOUCIAKA TNG OTOIXEId 0TO KOOTOG TOUC Heiov KABe cwpeupévn andoBeon kal KABs owpeupevn {nuia anopeinonc.

S€ JEPIKEC NEPINTWOEIC, £va AUAO NePIOUTIaKO OTOIXEIO PNOPEi va anokTnBesi Swpedv ) £vavTl TEKHAPTAC avTinapoxnc,
MEOW HIOC KPATIKAC ENIXOPRYNONG. AUTO Unopei va oupBei, 0Tav To Kpatog petaBiBadel ) diaBéTel oe pia ovroTnTa AUAa
MEPIOUCIAKA OTOIXEIA, TETOIA ONWC OIKAIWUATA MPOCYEIWONC O agpodpOMIo, AdeleC AsiToupyiac padIoPWVIKWV
TNAEONTIKWY OTABPWY, AdEIEC E10ayWYNG I NOCOCTWOEIC N dIKAIWKATA NPOTRACNC € AANOUG NEPIOPICUEVOUC NOPOUC,.

O 'OINOG €XEl OTNV KATOXN TOU AdEIEG IXOUOKAANIEPYEIWV TIC OMOIEG £XEI EMIAEEEI va kaTaXWPNOEl oUPPWvVa Pe To AAM
20 AoyioTikr) Twv KpaTikwv Enixopnyfnoswy kal M'vwotonoinon Tng KpaTikng YNooTnpIENG, va Ynv avayvwpiosl auta Ta
MEPIOUTIAKA oToIXEia apyika oTnv guloyn a&ia. O 'OpiAog avayvwpilel To NEPIOUCIAKO OTOIXEID apXIKA OE Hia TEKUAPTN
a&ia nA€ov kGBe danavn nou eival APeca anodoTea OTnNV NPOEToIPATia Tou neplouaiakoU GTOIXEIOU yia Tn Xpron nou

auTtd npoopiteTal. Eav o ‘Opihog anoTigouoe TIG adeleg IxBuokaAAigpyelac os eUAoyeG afiec Ba npoékunTe unepakia
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nooou € 3.500.000 nepinou n onoia Ba kataxwpouvtav cUPPwva Pe To AAM 20 oc Aoyapiacpo MaénTikoU (£00da

ENOHEVWV XPHOEWV).

3.9 Anopciwon ASiag NMepIOUCIaK®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou £xouv anpoodiopioTn w@EANIUN {wn dev anooBévovtal Kal UMOKEIVTAl O EAEYXO
anopeinong €Tnoiwg Kal OTav kanoia yeyovota katadeikvUouv OTI N AoyIoTIKn afia pnopei va unv €ivar avaktnoiun. Ta
OTOIXEIO TOU EVEPYNTIKOU MOU AMNOCBREVOVTAl UMOKEIVTAI OE EAEYXO anopEiwong TN agiag Toug OTav undapyouv evOEiEeig
OTI ol AoyIoTIKN a&ia Toug dev Ba avakTnBei. H avakthioiun a&ia gival To peyaAUTePO Noao PETAEU TNG Kabapng TIUNAG
nwAnong kai Tng a&iac Aoyw xpnone. H {nuia Adyo peinong Tng a&iag Twv oToIxeinv Tou evepynTikoU avayvwpiletal and
TNV enixeipnon, otav n AoyioTik afia Twv oToixeiwv autwv ( TG Movadac Anuioupyiac Tapeiakwv Powv) eival

heyaAUTepn and To avakTroIKo nocd Touc.

KaBapry afia nwAnong Bswpeital To nocgd and Tnv MNWANCN €vOC OTOIXEIOU TOU &vepynTIkoU OTd nAdioia piag
appoTepoBapolc cuvalaync aTnv onoia Ta HEPN €Xouv MANPN Yvon Kal NpooXwpoUVv OIKEIOBEAWG, PETA and Tnv
agaipeon kabe NpOoBeTOU APETOU KOOTOUC OIABECNC TOU OTOIXEIOU EvEPYNTIKOU, eV, a&ia xprnong sival n napouca aia
TWV EKTINOPEVWY MEMOVTIKOV TAPEIOKWY POWV NOU AVAMEVETAl va EI0PEUCOUV OTNV EMIXEIPNON and Tn Xpnon &vog

gToIxeiou evepynTIKoU Kal ano Tnv 31a6ean Tou oTo TEAOC TNG EKTIMWHEVNG WPENUNG {WNC TOU.

3.10 XpnHaTooIKOVOHIKA HECa

XpnNUATOOIKOVOUIKO WECO €ival kKGBs oUpBacn nou dnuIoupysl &va XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF Wi

ENIXEIPNON Kal Pia XPnHATOOIKOVOUIKI UMOXPEWON ) &va GUPUETOXIKO TITAO OE Wia GAAn enixsipnon.

Ta XpnNUAToOIKOVOUIKG PEoa Tou Opilou Ta&ivouoUvTal OTIG NApakATw KAaTnyopiec ue Baon Tnv ouadia Tng ocUPBaAcng Kai

TO oKonod yia ToV Oroio anokTnenkav.

i) XpnUaTOOIKOVOUIKA GTOIXEIa anoTIu®PevVa oTnyv UAoyn a&ia Touc JECW TNG KATAOTACNG ANOTEAEOUATWY XPriong
MpdKeITal yia XpnUaTooIKOVOUIKG aToIxeia evepynTIKoU, Mou IKavornoloUv onoladnnoTe and TIG NapakaTw NPoUnoBEoeIc:
- XpnHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU MOU KATEXOVTAI Yia eUnopikoUs okonoug (cupnepiAauBavovTal Ta napaywya,
EKTOC ano eKeiva nou e€ival kaBopiopéva Kal arnoTEAEOWATIKA WEOA avTioTABHIoNG, auTd Mou anoKTWVTAl I
dnuioupyolvTal Ye okonoO TNV NWANGCN 1 TNV ENavayopd kai TEAOC auTa nou anoTeAoUV PEPOC EVOC XapTOPUAAKiou ano
avayvwpIoUEVa XpnUATooIKoVouIKa péaa).

- Kata Tnv apyxikn avayvopion opiletal anoé Tnv enixeipnon w¢ oToixeio nou anoTipdtalr otnv elhoyn afia, We

avayvopion Twv JetaBohwv otnv Katdotaon AnoteAeopaTtwv Xpronc.

ii) Advela kal anaitnoeig
MepihapBavouv un napdywya XpnUaTooIKOVOUIKA OTOIXEIQ EVEPYNTIKOU WE OTABEPEC 1] NPOCDIOPICHEVEC MANPWUES, Ta

onoia dev dianpaypaTelovTal O EVEPYEG ayopEC. STV kaTnyopia auTn (Advela kal AnaiTioelic) dev nepihappavovTai
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a) anaiThoEIG MoU £XOUV va KAvouv Pe dogoAnyieg popwv, ol onoieg £xouv eniBANBei vouoBEeTIKG and To kpATog,
B) oTidnnoTe dev kaAunTeTal and oUpBacn woTe va divel dikaiwpa oTnV €niXEipnon yia Afwn PETPNT®V 1 AAAwV

XPNHATOOIKOVOUIKWV Nayiwv OTOIXEIWV.

Ta Advela kai ol anaiTnoeig NEPIAaUBAvoOVTal GTO KUKAOPOPOUV EVEPYNTIKO, EKTOC ano ekeiva Pe AMEEIC HEYAAUTEPEG TwV
12 ynvev and Tnv nuepounvia 10oAoyiopou. Ta TeAeuTaia cupnepiAapBavovTal oTa Y KUKAOQOpoUvVTa CTOIXEId TOu

£VEPYNTIKOU.

iii) EnevOUOEIC KATEXOPEVEG WG TNV AREN
MepihapBavel un napdywya XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME MAYIEG N MPOCOIOPICUEVEC NANPWUEC Kal
OUYKeKPIKEVN ANEN Kal Ta onoia o ‘'OpIAog €xel TNV NPoBeon Kal Tn duvaToTNTa va Ta KPATHoEl e TNV AREn Toud.

O 'OpiIAog dev kateixe enevOUCTEIC AUTNC TNG KATnyopiac.

iv) AigB€aiya yia nwAnon XpnUAaTOOIKOVOUIKA OTOIXEI EvEPYNTIKOU
MepihapBavel pn napdywya XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Ta ornoia &iTe npoodlopilovTal g auTnv Tnv

KaTtnyopia, €ite Oev unopouv va evraxbouv g KAnoia ano TIC aVOTEPW.

>Tn ouvéxeld, Ta S1IabEoiya NPog NWANCT XPNHUATOOIKOVOUIKA MEPIOUTIaKa OTOIXEId AnoTIWVTAl aTNV UAoyn a&ia Toug
Kal Ta OXETIKA KEPON N {NUIEC KATAXWPOUVTAl O anoBeUaTIKO TwV 18iwV KEQAAainv PEXP! Ta aToIXEid auTd nwAnBouv r

XapakTNPIoBoUV w¢ anopsiwUEvVa.

KaTta Tnv nwAnon r otav XapakTnpioBolv w¢ anopeiwPeva, Ta KEPDN N ol JNUIEC PETAPEPOVTAl OTA ANOTEAEOUATA.
ZnMIEC AMNOMEIWONG NOU EXOUV avayvwplobei oTa anoTeAéoparta Oev avTIoTPEPOVTAIl ECW AMOTEAEOUATWV.

O1 ayopec kal ol NWANCEIC Twv £nevdUoEwV avayvwpilovTal Kata Tnv nuepodnvia Tng ouvalAayng nou €ival Kai n
nuepounvia nou o ‘OpIAoc deopeleTal va ayopdaacel ) va nwAnaon To aToixeio. O1 enevdUOEIC apXIka avayvwpilovral oTnv
gUMoyn afia Touc nMAéov TWV GUECA EMIPPINTEWV OTn ouvalayr danavwv, pe e€aipeon Ocov agopd TIC APEDa
ENIPPINTEEG OTN ouvaihayr) dandaveg, yia Ta OTOIXEIa €KEiva NMou anoTIMWVTAl aTnV UAoyn a&ia Touc Ye PETABOAEC oTa
anotehéopata. O1 enevdloelc dlaypagovtal OTav To OIKAiwPa OTIC TAMEIaKEG POEC anod TIC enevOUCEIC ARyel 1)
peTaBiBaleTal kar o 'OpIANOG €xel PETABIBACEI OUCIOMOWC OAOUC TOUG KIVOUVOUC Kal TIC avTAUOIBEC MOU CUVEMAYETAI N

I010KTNaia.

Ta davela kal ol anaITrosiC avayvwpilovTal 0To avanooBeoTo KOOTOC Baosl TnG YeBOdOU ToU NPaypaTikoU EMNITOKIOU.
Ta npaypatonoinyéva kai Pn npayparonoinyéva képdn n {nuieg nou npokUNTOUV ano TIG PETABOAEC TNG UAoynG agiag
TWV XPNUATOOIKOVOUIKWV OTOIXEIWV eVEPYNTIKOU anoTIJWHEVA aTnv gUAoyn a&ia Toug Pe PETABOAEC OTA aAnoTEAEOUATQ,

avayvwpilovral oTa anoTeAéoUaTa TNV NePiodo Nou NpokUNTouV.

O1 gUMoyeC afiec TwV XPNHATOOIKOVOUIKWOV OTOIXEIWV €VEPYNTIKOU Mou €ival dianpayhaTeloiya os evepyouc ayopE
npoodiopilovTal ano TIG TPEXOUTEG TIMEG ZRTnonc. MNa Ta pn dianpaypaTeloiya GToIXEia ol UAOYEG agiec npoadiopilovTal

HE TNV XPNAON TEXVIKOV dMOTIMNONG ONWG avaAuon npoo@aTwVv OouvaAAay®@Vv, OUYKPIOIJWV OTOIXEIWV Mnou

Errioio AeAtio Xpriong 2007 78



e

dlanpayuartevovTal Kal Nposgo®AnNon Tayeiakwv powv. O un dianpaydaTteloipol O EvepYO ayopd GUMUETOXIKOI TITAOI
nou £xouv Ta&ivounBei oTnv katnyopia AlaBEoiua NPog NWANGCN XPNHATOOIKOVOUIKA OTOIXEId Kal TwV onoiwv N gUAoyn

a&ia dev gival duvaTov va NpoaodIopIoTei P aglonioTia anoTINWVTAl OTO KOGTOC KTHONC TOUC.

e kGBe nuepopnvia 1cohoyiopoUu o ‘OMINOGC EKTIHG AV UMNAPXOUV AVTIKEILEVIKEG €vOEIEEIC nou va odnyolv OTO
OUUNEPACHA OTI TA XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTIkoU €£XOUV UMOGCTEI anopeinon. MNa YETOXEC ETAIPEIQV MOU
£Xouv Ta&ivounBei w¢ XpnUATOOIKOVOUIKA oToixeia OlaBEoiya npoG NwAnon, TETold €vOLIEn OuvIOTA N ONUAvTikn i
napaTeTapévn Yeinon Tng eUAoyng a&iag oe OXEoN HE TO KOOTOG KTNOEWC. AV GTOIXEIOBETEITAI ANOUEIWTN, N CWPEUPEVN
oTa idla kepdhaia {nuiad nou eivar n dla@opd MeTA&U KOOTOUC KTNOEWG kai eUAoyng afiac, WeTagEpeTal OTd

anoteAéopara.

3.11 AnoO&para

Ta anoBgparta Tnv nUepounvia Tou IcoAoyiopoU, anoTIN®VTAl OTn XaunAOTEPN TIWA WETAEU TOU KOOTOUG i TNV KaBapr)
peuoTonoinoiyn a&ia. H kabapry peucTonoifoiyn a&ia €ival n eKTIJOMEVN TIPA NWANCNG OTNV ouvnBn nopeia Twv
£PYACIOV TNC EMIXEIPNONG HEIOV onoladnnoTe OXETIKA £€0da nNwANonG. To KOOTOC Twv anoBeudtwv dev neplAapBavel
XPNHATOOIKOVOUIKG £€0Da.

To kOOTOC TWV aANoBepaTwWV NpEnel va nepiAapBavel 0Aa Ta KOOTN ayopdc, WeTaTponng kabwg kai TiG dandveg nou

npayuaronoinénkav yia va ¢éacouv Ta anobEyaTta oTnv napouca B€on kal kaTaoTaon.

To kdOTOC ayopdc nepIAauBavel TNV TIUN ayopdc, TouG eloaywyikoUg daopoUc Kal GAOUC GOpouC (EKTOG EKEIVWY MOU N
OVTOTNTA WMNOPEi OTN CUVEXEID VA ENAVAKTNOEI Ano TIC POPONOYIKEC ApXEC), KABWC Kal PETapopikd, £€€0da napadoang
Kal TIC GUeoa enippInTEEG danaves. EPNOpPIKEC EKNTWOEIC, YEIMOEIC TINWV KAl AAAa napopola aToixeia agaipolvTal Katd

TOV NPoadIoPIoHO TOU KOGTOUC ayopdc.

To KOOTOC PETATPONNC TWV anoBepudTwv NePIAaPPAvVEl TIC dANAveC Nou OXeTICOVTAl AUETA WE TIC HOVADEC Napaywyng,
onw¢ ival Ta dueoa epyatika. Eniong oupnepiAayBavel £€va cuoTnUATIKO EMIPEPIOYO TwV OTABEPWV Kal PETABANTWV
YEVIKOV €E0dWV Napaywyng, nou npayparonololvTal katd Tn METATPONN TwV UAWV O £TOINa ayadd. STabepd yevika
£€00a napaywync ival ol PP OANAVEC NAPAYWYNG MOU MAPAUEVOUV OXETIKA OTABEPEC, aveEapTATWC TOU OyKou
napaywyng, onwe ival n anooBeon kal GUVTAPNON £PYOOTACIAKWY KTIpiwV Kal E0NAIOHOU, aAd Kal To KOOTOC TNG
dleuBuvaong kai dIoikNoNC Tou £pyooTaciou. MeTaBANTa yevika €€0da napaywync €ival ol EJuecsc danavec NAapaywyne
nou petaBailhovtal apeoa f oxeddv aueod, avaloya PE Tov OYKO TNG Napaywync, Onwg €ival ol EUPECEC UAEC Kal N
£upeon epyacia. O EMIPEPIOUOC TWV OTABEPMV YEVIKWOV £E0DWV NApAywyng oTo kOOTOC PeTanoinong BacileTal otnv
Kavovikr] SUVAUIKOTNTA TwV NApaywylkwv eykataoTacswy. Kavovikr SuvauikoTnTa €ival n avapevouevn va enITeUyOei
napaywyrn Kata péco opo oTn OIApKEId €VOC apiBUoU MNePIOdwY ) ENOXWV UMO KAVOVIKEG OUVONKEC, AQUBavOMEVWY
unown TV anwAginv SUVAPIKOTNTAC AOY®W TNG NPOYPAUUATIOUEVNC CouvThpNonG To npayuaTikd eninedo napaywync

MMOPEi va XpNOIYONOIEITAl, AV auTO NPOCEYYIEl TNV Kavovikr) SUVANIKOTNTA.
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O1 Aoinég danaveg cupnepIAaUBAvoVTal 0TO KOOTOG TWV anoBeUdTwy PHOVO 0TV €KTACN MOU npayparonoloUvTal yia va
(PEPOUV Ta anoBépata oTnv napouca B€on kal kKatdoTaor Touc. MNa napadsiyya, Ynopei va npénel va cupnepiAn@ouy

0TO KOOTOG TWV AnoBePATWV YN Napaywylka yevika €€0da fj kOoTn oxedIaopoU NPoiOVTWY YIa CUYKEKPIJEVOUC NEAATEC.

3.12 EpunopIikEG anaiTnoeIg

O1 anartiosic and neAATEC KATAXwpouvTadl apxikd otnv €UAoyn afia TouG kal PETAYEVECTEPA AMOTIMWVTAI OTO
avanooBedTo KOOTOG XpnoIdonolwvTag TV PEBodo Tou npayuaTikoU €niTokiou, Weiov TV npOBAswn yia peinwon g
a&iag Touc. TnV MNeEPINTWaON nou n avandoBeotn agia r To KOOTOC EVOG XPNHATOOIKOVOUIKOU OTOIXEIoU unepBaivel Tnv
napovoa afia, TOTE TO OTOIXEi0O AQUTO anoTIYdTal OTO AVAKTAOIJO Mooo autou, OnAadn ortn napoloa afia Twv
MEAOVTIK®Y poWV TOU NEPIOUTIakoU aTolxeiou, n onoia unoAoyileTal U BAoN TO NPAYMATIKO apXIKO €NITOKIO. H OXETIKN
{nuia peTa@epeTal ancuBesiac ota anoteAéopaTa xprionc. O1 {nuiIEC anopeiwong, dnAadr oTav undpxel avTIKEIYEVIKN
£vOeIEn OTI 0 'OpINog dev eival og BEon va lonpagel 6Aa Ta Nood nou o@eilovTtal e BAon Toug GupBaTikoUg OpPouC,

avayvwpilovtal oTa anoTeAéopara.

3.13 Tapelakd diaB£oipa kai 1I008UVAUa TAPEIAK®V S1a0ecipwv

Ta diaBéoiya kai iI0odUvapa diabeaipwy NepIANaUBAvVOUV Ta PETPNTA OTNV TPANEla kAl GTO TAMPEIO KABWC €NioNG Kal TIC
BpaxunpoBeopes enevOUOEIC UYPNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG Ayopdac XPrHATOC Kal ol TpaneliKeC KaTaBETEIC,
Ta npoidvTta TnG ayopdacg XprAKaTog €ival XpnUaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MoU anoTiywvTal oTnv gUAoyn atia

HEOW TNG KATAOTAONC ANOTEAEOUATWV.

3.14 Mn KuKAoQOpIaKd NEPIOUCIAKA oToIXEIa TaEIVOPNHEVA WG KPATOUHEVA NPOG NOANON

Ta neplouciakd oToIxeia nou diaTnpolvTal NpoG NWANCN oudnepiAayBavouv Ta Aoind nepIOUCIakd  oToIxXEia
(ouunepidayBavouévng Tne unepagiac) kal Ta evowuaTta nayla nou o ‘OpIAoG okoneUsl va NOUANTEI EVTOC EVOC £TOUC ano

TNV nUepopnvia Ta&ivounong Toug we “kpaToUpeva Npog nwAnaon”.

Ta neplouciaka oToixeia nou Ta&ivopoUvTal w¢ “kpaToudeva Npog NWANCN” anoTIHWVTal oTn XaunAoTepn agia YeTagu
NG AoyIOTIKNAG afiac Toug apéows npiv TNV TA&vounaon Toug w¢ KpaToUEVa NPog NWANGCN, kai Tnv €UAoyn Toug atia
MEIOV TO KOOTOC NWANGNG. Ta NEPIOUTIAkd OTOIXEIQ NoU TagivopouvTal we “KpaToUpeva Npog NwAnon” dev UnNoKeIvTal o
anooBeon. To kEpdoc N n {nuia nou npokUNTEl and TNV NWANGCN Kal €NAVEKTIMNON TwV “KPATOUPEVWY Npog nwAnon”
MEPIOUCIAK®WY OTOIXEIWV ocupnepIAauBaveTal ota “aMa £ooda” kar “aMa £Eoda”, avTioToixa, OTnV KATAOTAGN

anoTeAEOUATWY XProNG
O 'Ouihog dev £xel TAEIVOUNOEl PN KUKAOMOPIAKA NEPIOUCIAKA GTOIXEId WC KpATOUUEVA NPOG NWANON.

3.15 MeTOXIKO KEPAAAIO
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'E€0da Ta onoia npayuartonoinénkav yia tnv £kdoon WETOXWV £RgavidovTal JETA TNV apaipeon TOU OXETIKOU (PpOPoU
£1000UATOC, O£ Peiwon Tou npoidvTog TNG £kdoonc. Ta €Eoda Ta onoia oxeTilovral YE TNV €kOOOTN WETOXWV Yid TNV

anoKTNaon NIXEIPAOEWY NEPINGUBAvVOVTAl GTO KOOTOG KTAOEWCE TNG ENIXEIPNOLWGS NOU anoKTaTal.

Katd tnv anokrtnon 10iwv HETOXWV, To KATABANGEV TiUNua, CUUNEPIAAUBAVOPEVWV KAl TWV OXETIKWV Oanavav,

aneikovileTal MEIWTIKG TwV 18wV KepaAaiwv (anoBepaTikd unép To apTio) .

3.16 dopoloyia eiIco0dNPaTog & avaBarAOHEVOG (POPOG

H emBapuvon Tng nepiddou PE POPOUC £I00ONUATOC ANOTEAEITAI AN TOUG TPEXOVTEC POPOUC Kal TOUG avaBalOpevoug
(pOPOUG, dNAAdM TOUG (POPOUG I TIC (POPOAOYIKEC EAAPPUVOEIC NMOU OXETICOVTAl UE TA OIKOVOMIKA OPEAN MOU NMPOKUMNTOUV
oTnv nepiodo aAAa £xouv nNdn katahoyioTei 1 Ba kaTtahoyioToUV ano TIC (POPOAOYIKEC APXEC OE DIAPOPETIKEC NEPIOOOUC.
O pOpOoC €1003AUATOC avayvwpileTal aToV AOyapIacHo TwV AnoTEAECUATWY TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU MOU
apopd ouvaA\ayec nou kaTaxwpnBnkav ancubeiac oTa idia ke@Alaia, oTnv onoia NeEPINTWON KATaxwpeiTal ancubeiac,
KaTa avaloyo Tpomno, oTa idia KepaAaia.

O1 TpEXovTee Opol £1000AUATOC NEPIANAUBAVOUV TIC PBPaXuUnpOBECUEC UMOXPEWOEIC | KAl AndiTAOEIC MPog TIC
ONMOCIOVOUIKEG APXEC NOU OXETICOVTal HE TOUC MANPWTEOUG POPOUC €Ni TOU (POPOAOYNTEOU €IG0BAUATOC TNG NEPIODOU
Kal ol TuXOV NPOGBETOI (POPOI EIGODAKATOC NOU APopoUlV NPONYOUNEVEC XPHOEIC.

O1 TPEXOVTEC POPOI EMNIPETPWOVTAl GUUPWVA HPE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG (pOpoAoYIKOUC VOUOUC Mou
£papuolovTal oTIG DIAXEIPIOTIKEC NEPIGDOUC KE TIC onoieg oxeTilovTal, BacilOheva aTo PopoAoyNnTED KEPDOC YIA TO £TOC.
'O\ec o1 alMayéc oTa BpaxunpdBeopa (PopPoAOYIKA OTOIXEId Tou evepynTikoU 1) TIC UNOXPEWOEIG avayvwpilovral oav
MEPOG TWV (POPONOYIKWV €EOdWV OTNV KATACOTACN aNOTEAEOUATWV XPront.

O avaPaAldpevoc (popoc €10odnuaToG npoadiopileTal pe TNV HEBOSO TNG UMOXPEWONCG Mou MPOKUMTEl anod TIG
NPOCWPIVEC dIAPOPEC PETAEU TNG AOYIOTIKNAC a&iag Kal TNG (POPOAOYIKAC BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TwV
unoxpeWoewv. AvaBaiopevog popog eloodnuaTog Oev AoyieTal v NpokUNTEl ano Tnv apxIkn avayvwpion oTolxeiou
gvepynTikoU 1 naénmikoU oe cuvaAlAayr, €KTOC EMIXEIPNMUATIKAC OUVEVWONG, Nn onoia Otav &yive n ouvaAliayn Oev
£NNPEAcE oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOC 1 nuia.

O1 avaBaAAOPeVEC pOpPONOYIKEG ANAITAOEIC KAl UNOXPEWOEIC anoTIHWVTAl JE BACH TOUC (POPOAOYIKOUC CUVTEAEGTEC MOU
avapeveTal va epappoaToly oTnv nepiodo kata Tnv onoia 8a SiakavovioTel n anaitnon r n unoxpéwaon, Aaypavovrag
unown Touc PopoAoyIKoUG CUVTEAEDTEC (Kal popoloyikoUc VOHOUG) nou £xouv TeBei og 1aXU ) ouoiaoTIKa 1GXUOUV HEXPI
TNV nuepounvia Tou IooAoyiopou. & nepinTwon aduvapiac oagouc npocdiopioHoU TOU XPOVOU avaoTpogrc TwV
NpocwpPIVRV dIapopwV £PApUOlETal 0 POPOAOYIKOG CUVTEAEOTNC Nou IoXUEl KaTA TNV €NOMEVN TNC NUEPoUnviag Tou
IcoAoylauoU xpron.

O1 avaBalAOpeveg POPONOYIKEG analtioelG avayvwpilovTal KaTa Tnv €Ktacn oTtnv onoia 6a undapEel PEAOVTIKO
(popoAoynTED KEPDOC YIa TNV Xpnoidonoinan TnG Npoowpivig diapopdc nou dnuioupysi TNV avaBarAopevn QpopoloyIKn

anaitnon.
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O avaBaArAopevog pOPOC €I00dNKATOG avayvwpileTal yia TIG NPOCWPIVEC dIAPOPEC MOU NPOKUNTOUV and enevOUCEIG OF
BuyaTpIkEC Kal OUVOEDEUEVEC EMIXEIPNOELIC, PE €EaipEan TNV MEPINTWON MOU N avaoTpoPr TwWV NPOCWPIVOV dIaPpopwuv

eAEéyxeTal ano Tov ‘OIAo Kal gival meavo OTI ol NPoowpIVES dIaPopeC dev Ba avaoTpapolv aTo NPOBAENTO PEAAOV.

O1 neplocdTEPEC aANaYEC OTIC avaBaAOUEVEC (POPOAOYIKEC ANAITACEIC 1] UNOXPEWTEIG avayvwpilovTal oav £va KOPUATI
TWV (POPONOYIKWV €E00WV OTNV KATACGTACN GMOTEAEOMATWV XPNHONG. MOVO auTEC oI PETABOAEC OTa OTOIXEIA TOU
EVEPYNTIKOU 1) TIC UNOXPEWOEIG MOU €NNPeAlouV TIC NPOCWPIVEC dlapopec avayvwpilovTal kaTeuBeiav oTa idla Kepaiaia
Tou Opilou, ONWG N €NAVEKTIMNON TNG a&iag TG akivnTng nNeplouaiac, £XoUV WG anoTEAECUA TNV OXETIKA aAhayn oOTIC
avaBaA\OEVEG (POPONOYIKEC ANAITNOEIC I UMOXPEWOEIC VA XPEWVETAlI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng
B<onc.

3.17 NMapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O BpaxunpoBeopec NApoxeC Npoc Toug epyalopévouc (ekTdC and napoxec ANEnc Tng
£PYACIAKNC OXEONGC) Ot XpNAWa kai oe €ido¢ avayvwpifovral wg £€Eodo OTav kabioTavral JdedOUAEUMEVEC. Tuxov
aveEOPANTO NoCd KATAXWPEITAl WC UNOXPEWDT, EV® OE MEPINTWON MOU TO Nocd nou rdn katapAnenke unepBaivel To
nogo TWV NApPoOXwv, N enixsipnon avayvwpilel To unepBarhov Nood weG OToIXEI0 Tou evepynTikoUu TG (NponAnpwesy

£€000) MOVO KATA TNV £KTACN Nou N nponAnpwur 6a odnynaoel og Peiwon EAOVTIKOV NANPWHOV 1 O ENICTPOPH.

Mapoxég HeTa TNV £€5030 ano Tnv unnpeoia: O NapoxEG YeTd Tnv AREN TnG anaoxoAnong nepIAapBAavouv oUVTAEEIG
1 AAec napoxég (ao@aleleg (wric kai 1aTpIkr NepiBaAywn) nou Napéxel n enixeipnon KeTa Tnv ANgn Tng anacxoAnong, wg
avtalhaypa Tng unnpeaciag Twv pyaloyevwy. SUvVeEnmc nepIAayBavouv TO00 NPoypauHaTa KaBopIoPEVWY EICPOPMY OC0
Kal npoypdupaTa KabopiopeEvwv napoXwv. To OedOUAEUPEVO KOOTOC TWV MPOYPAUUATWY KABOPIOUEVWV EICPOPWV

KaTaxwpeital wg €€0d0 aTnv nNepiodo nou apopad.

Mpoypappa KaBopPICHEVMV EICPOPDV

Me Baon To NPOYPAUKA KABOPICUEVWY EI0POPWY, N UNOXPEWGN TNC eniXsipnong (VOUIKN 1 TEKPAPTR) neplopileTal aTo
Nnogo Mou €xel CUPPWVNOEl va GuveloPEPel aTov (Popéa (n.X. Tapeio) nou dlaxelpileTal TIC EIOPOPEG Kal Xopnyei TIC
NAapoxEC. SUVENMC TO NOoO TWV Napoxwv nou Ba AdBel o epyalduevog nNpoadiopileTal anod To Nodo nou KataBailel n
enixeipnon (n kai o epyalduevoc) kai ano TIc kataBAnBeioes enevOUTEIC TWV EI0(POPWV AUTWV.

H nAnpwTéa £io0@opd and Tnv €nixeipnon oc €va npoypauua kaBopiopévwv EI0(OopwY, avayvwpileTal &iTe wg Mia

UNoXPEWON HETA Kal TNV apaipeon TG EI0(QOPAc nou KataBARdnke, &iTe we &va £€odo.

Mpoypappa KaBopICHEVMV NApoX®mV

H unoxp&won nou KaTaxwpeitar oTov ICOAOYIOHO YId TA NPOyPAUHaTa KaBopIoPEVWV NApPOXWV dnoTeAEl TV napouaoa
agia TNG unoxpéwaong yia Tnv KaBopiouevr napoxn Meiov Tnv €Uloyn afia TwV OTOIXEIWV TOU EVEPYNTIKOU TOU
npoypdupaToc (av undpyouv) Kai TIC HETABOAEC Mou NpokUNTOUV anod onolodnnoTe avahoyioTikd kKEPSOG 1 {nuia kal To

KOOTOC TG npounnpeoiac. H déopsuan Tng kaBopIouEVNG NapoxnG unohoyileTal eTNoiwe and aveEapTnTo avaloyioTn We
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TN Xpron TG YeBodou Tng npoBeBANUEVNG MICTWTIKNAG Hovadog (projected unit credit method). MNa Tnv npogEd@Anon

XPNOIJONOIEITAl TO EMNITOKIO TWV PAKPONPOBESHWY OLOAOYWY Tou EAANVIKOU Anuoaiou.

Ta avahoyioTika kEpdn Kal o {NUiEg gival OTOoIXEIa TNG UNOXPEWONG TNG NAPOXNG TNE niXeipnong, 600 Kai Tou €6d0U TO
ornoio Ba avayvwpioTei oTa anoteAéopata. Autd nou npokUNTouv and TIC NPOCAPHOYEC HE BAon Ta 10TOpIKA dedopEva
Kal €ival navw r Katw ano 1o nepiBwpio Tou 10% TNG CWPEUPEVNC UNOXPEWONG, KATAXWPOUVTAl OTA anoTeAéopaTa
MECA OTOV avapeVOUEVO WECO AOQAAIOTIKO XPOVO TWV CGUMMETEXOVTWV OTO NpOypddupa. To KOOoToC npolnnpeciag
avayvwpileTal ueca oTa anoTeAéouaTa Ye €€aipean TNV NEPINTWON NoU Ol PETABOAEC TOU MPOYyPANKATOC €EapT®VTaI
anoé Tov evanopévovra Xpovo unnpeoiac Twv epyalopévwv. XTNV NEPINTWON auTr] To kOOTOC npolnnpeciag

KATaXwpeiTal oTa anoTeAéopaTa Pe Tnv otabepr) pEBodo Yéoa oTnv nepiodo wpipavong.

Mapox&g TepHaTiopoU TNG anacXoAnong: O1 napoxéc Aoyw ARENC TnG epyaciakng oxéong katapallovTal étav ol
epyalopevol anoxwpoUuv npiv Tnv nuepopnvia ouvTa&lodotnosws. O 'OMINOC KATAXWPEI AUTEG TIC MAPOXEC OTAV
OeopeleTal, €iTe OTAv TEPUATICEl TNV anacXoAnon unapXovtwv epyalodévwv oUPPwvVa Pe £va AENTOPEPEC NpOYpaupa
yla To onoio dev undapxel nMIBavoTnTa anocupong, €ite OTav NPOCQPEPEI AUTEC TIC NAPOXEC WC KivnTpo yia skouala
(eBehouaia) anoxwpnaon. ‘OTav ol NAPOXEC auTEC kaBioTavTal NANPWTEEC O NEPIODOUG NEPA TwV OWOEKA PNVWV ano
nuepopnvia Tou IoohoyiopoU, TOTE Ba npénel va nposfopAolvtal pe Pacn TIC anodooelC TwV UYWNANG noldTNTag

ETAIPIKWV OHOAOYWV N TWV KPATIKMV OHOAOYWV.

>Tnv nepinTwon iag Npoopopdac nou Yiveral yia va evBappUvel Tnv eBghouaia anoxwpnaor, N anoTiynon TwV Napoxwv
AENC TnNc epyaciaknc oxéong npenel va Baciletal oTtov apiBuo Twv €pyalopévv Mou avapéveral va dexTolv Tnv

npoopopa.

TNV NePINTwon TepuaTiogoU anacXoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopévwy nou 8a Kavouv

XPron auTov TwV Napoxwyv, Oev yiveTal AoyloTIKkonoinon aAAd yvwoTonoinon autwv we EVOEXOUEVN UMOXPEWTN.

3.18 EniXopnynoeig

O 'Opihog avayvwpilel TIC KPATIKEC €MIXOPNYNOEIG Ol ornoie¢ IkavonoloUv aBpoloTiKa Ta €ENC KpIThpla: a) Ynapxel
Tekpaipouevn BePaidtnTa OTI N €nIXEipnon €Xel CUPUOP@WOE 1 NPOKEITAl vd CUUHOPPWOEl PE TOUC OPOUC TNC
gniyopriynong kai B) mavohoyeital 0TI To Nodgo Tng enixopriynong 6a sionpaxBei. KataxwpoUvTtal otnv gUAoyn a&ia kai
avayvwpilovtal e TPOMO CUCTNUATIKO OTa £000d, YE BACN TNV aApXr TOU CUGCXETIOHOU TWV EMIXOPNYNOEWV HE Ta
avTioToIxa KOOTN Ta oroia Kal EniXopnyouv.

O1 enixopnynoeIg Nou apopouv CTOIXEId TOU evepYNTIKOU NEPIANQUBAVOVTAl OTIC HAKPOMNPOBETUEC UNOXPEWTEIC WE £0000
ENOPEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoloyika ota £0oda kaTd Tn didpkela TNC wPENUNG {wNG

TOU nayiou OTOIXEIOU ToU evepynTIKoU.

3.19 MpoBAéyseig
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MpoBAsweic avayvwpilovral 6tav 0 ‘OpIAOG €xel NApoUOEG VOUIKEG N TEKUAIPOPEVEC UMOXPEWOEIC WG AMOTEAEOUA
NapeABOVTWV YEYoVOTWY, ival meavr) n ekkadapior Touc PECW EKPOWV NOPWV Kal N eKTiUNoN Tou akpifouc noool Tng
unoxpEWoNnG Knopei va npaypaTonoin®ei Ye alonaoria. O NpoBAEWEIG €NICKONOUVTAl KATA TNV nuepounvia alvTa&ng
KaBe 100AoyIopoU Kal NnpooappolovTal MPOKEIEVOU va avTavakAoUv Tnv napouca afia Tng dandvng Nnou avaueveral va
anarmnBei yia Tn O1euBETNON TNG UnoXpewonG. O1 evOEXOUEVEG UMOXPEWOEIC eV avayvwpilovTal OTIC OIKOVOUIKEG
KATaoTAosIC aAAG yVWaTOoNoIoUvVTal, EKTOC av n nmiBavoTnTa €KPowV NOPWV Ol OMOI0I EVOWHATWVOUV OIKOVOUIKG OPEAN
gival e\axiorn. O1 evOeXOPEVEG anaITroelg Osv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAd yvwaTonoloUvTal

£(QO0OV 1 EI0POI OIKOVOUIKOV OPEA®V ival moavn.

3.20 Avayvopion E003wv kal eE03mv

'Egoda: Ta £00da nepidayBavouv Tnv uhoyn aia napaxbevrwv IxBUwv Kal Aoinwv BIOAOYIK®V GTOIXEIWY, NWANCEWV
ayabwv kal napoxnG unnpeoiov, kadapa anod Popo MpooTiBéuevng Afiag, sKNTWOEIC Kal EMOTPOPEG. Ta dIETaIpIKA
€0oda péaa atov ‘OpiAo anaAsigpovTal nAfpwe. H avayvwpion Twv 000wV YIvETal WG EENG:

- EUAoyn Aia NMapax@évrmv Ix00mv: Avayvwpiletal kata Tnv nwAnon (Twv IxBUwv) YeTd Tnv cuykopidn. Ta
Mpoiovta napadidovral og NeAATEG, Ta MNPOIOVTA yivovTal anodekTd and auToUg Kal n €ionpa&n Tng anaitnong ivai
gUMoya eEao@aliopévn

- NMwAnosig ayadwv: O nwAnosic ayabwv avayvwpilovral 6tav o ‘OpiAog napadidsl Ta ayaba oToug NeAATEG, Ta
ayabad yivovTal anodekTda and auTouc Kal n ionpagn TN anaitnong eivai ebAoya eEaopaliopévn.

- Képdn/Znmiég and peTraBoAég otnv EUAoyn Afia Twv BIOAOYIKGOV NEPIOUCIAK®MV OTOIXEIWV: AvayvwpilovTal
Kata Tnv dIApKeia TN XPnong /nepiodou kal NpogpyovTal and PeTABOAEC TOOO OTnNV TIUA 00O KAl 0TV NOCOTNTA TWV
BIOAOYIKWV NEPIOUTIAKWV OTOIXEIWV.

- NMapoxn unnpeci®v: Ta £€00da ano napoxn unnpeoiwv Aoyilovral TNV NePiodo MOU NAPEXOVTAl Ol  UMNPEDIEC, HE
Baon To oTadio oAOKANPWONG TNC NAPEXOHEVNC UNNPECIAC O OXEDT KE TO GUVOAO TWV NAPEXOUEVWV UMNPECIQV.

- 'Ecoda and TOkoug: Ta £00da and TOKOUC avayvwpilovral Bacel Xpovikng avaloyiag kal Pe Tnv Xprnon Tou
npayuatikoU enitokiou. ‘OTav UNAPYEI ANOYEION TwV ANAITAOLWY, N AOYIOTIKR afia auTwV PEIQVETAI OTO AVAKTIOIMO
nogo Toug To onoio €ival n napoloa a&ia TWV avaPEVOPEVWV HEAOVTIKOV TAUEIOKWOY POWV NMPOEEOPAOUNEVWV UE TO
apxikd npayuatikd emitokio. XTnNV cuvéxela Aoyifovral TOKOI HE TO idI0 EMITOKIO €Ni TNG ANOMEIWUEVNG (VEAC AOYIOTIKIG)
agiac.

- MepiopaTa: Ta pepioparta, AoyilovTal we £00da, 0Tav BepeinveTal To diKaiwpa gionpagng Touc.

'E€0da: Ta £Eoda avayvwpilovral ota anoteAéopara os dedouleupévn Baon. O NANPWUEC Nou npaypaTonoliouvTal yia
AEITOUPYIKEC MIOBWOEIC METAPEPOVTAl OTO AMOTEAEGUATA WG £60dd, KATA TO XPOVO XPHOEWG Tou MioBiou. Ta €E0da and
TOKOUC avayvwpilovtal o dedouAeupEvn Baon.

3.21 MioOwosig

Ol MICOMOEIG EVOOHATWV AKIVITONOINCEWV KATd TIC onoie¢ perapiBalovral otov ‘OWIA0 OAol o1 Kivduvol kal Ta
OQEAN MOU £XOUV OXECN HE TNV KUPIOTNTA £vOC OTOIXEIOU TOU EVEPYNTIKOU, AveEApTnTa anod Tnv TeAIKn YeTafiBacn r pn
TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU aUTOU, amnOTEAOUV TIC XPNMATOOIKOVOMIKEG HIOBwoElc. O HIOBWOEIC aUTEC
KegahalonoloUvTal e TNV £vapen TG MiIoBwaong oTn XaunAoTepn WETAEl Tne eUAoyng afiac Tou nayiou aToIXEiou ) TNG

napoloac a&iac Twv eAaxIoTwv MIoBwPATwv. KdaBe pioBwpa empepileTal PeTafl TNG UMOXPEWONG Kal TwvV
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XPNHATOOIKOVOUIKOV €E00WV £TOI WOTE VA EMITUYXAVETAl £va oTaBepd €MITOKIO OTNV UNOAEINOUEVN XPNHUATOOIKOVOUIKN
unoxpéwaon. OI avTIOTOIXEC UMOXPEWOEIC ano HIoOwPaTa, KaBapég and XpnUATOOIKOVOUIKAG €E0da, aneikovi{ovTal OTIC
UNOXPEWOEIC. TO UEPOC TOU XPNHATOOIKOVOUIKOU £EO30U MOU aPopa O XPNUATODOTIKEC MICBWOEIC avayvwpileTal oTa
anoTeAéopaTa Xpnonc katd Tn didpkeia TnG picBwonc. Ta ndyia nou anoktnénkav We XpnUaTodoTikn MioBwon
anooBévovTal oTtn JIKpOTEPN NeEPiodo PETAEU TNC WPENUNG (WNC TWV Nayiwv OTOIXEIwV Kal TNG OIAPKEIaC HioBworng
TOUG,.

SUMQWVieC HMIOBWOEWY ONou o ekpICBWTNG PeTaBiBalel To dikaiwpa XPRonG evoc OTOIXEIOU TOU EvepynTIKOU yid Mia
CUUQWVNUEVN XPOVIKA NEPiIodo, Xwpi¢ woTdoo va PeTaBiBalel kal Toug KIVOUVOUG Kal avTapolBEG TG Id1oKTnaiag Tou
nayiou oToixeiou, Ta&ivopoUvTal WG ASITOUPYIKEC MICBWOEIC. O NANPWHEC NMOU yivovTal yia ASITOUPYIKEG UICOWOEIC
(kaBapéc and TuxOv KivnTpa Mnou npoo@EépBnkav and Tov ekuioBwTn) avayvwpilovral oTa anoTeAéopata Xpnong
avaloyika kaTa Tn diIdpkela TG Hiobwang,.

O1 HIoBWOoEIg XpNHATodOTIKNAS NWANCNG Kal ENAVAUiobwong EVOMUAT®WV akivnTonoINoewy aneikovifovral cUPPwva He To
AN, 17 «MIGBWOEIC». SUVen®G onoladnnoTe BeTIKA dIagopd UNEP TOU MPOIOVTOC TNG NWANCNG TOU OTOIXEIOU auTou,
o€ OoxEon Pe TN AoyioTIKn agia Tou, dev avayvwpileTal ueoa we £00d0 anod Tov NWANTA-KIoBWTH. AvTiBeTa, eppavileTal
OTIC OIKOVOUIKEG KATAOTACEIC TOU NWANTA-HICBWTH WG £0000 endUevV NEPIOdWV Kal anooBevetal kab’ OAn Tn didpkeia

NG MioBwong.

3.22 AIQVOI) HEPICHATWV

H diavoun MEPICUATWV OTOUG METOXOUC TNG MNTPIKAC avayvwpileTal wG UMNOXPEWON OTIC EVOMOINWEVEC OIKOVOUIKEC

KATaoTACEIC TNV NUEPOMNVIA KATda Tnv onoia n diavoun eykpiveTal and Tnv Mevikf SUVEAEUCT TWV HETOXWV.

3.23 Aiakoneioeg EKHETAAAEUOEIG

Mia dlakongioa dpacTnpIOTNTA ANOTEAEl OUCTATIKO WEPOC MIAC OVTOTNTAG Mou £xel €iTe dlaTedei €ite KaTaTaxbei wg
KATEXOMEVN MPOC MWANCN KAl avTinpoowneUel €va EEXWPIOTO WEYAAO THNMA EMIXEIPNUATIKOV OpacTnpIoTHTWY I
YEWYPAPIKA NEPIOX €KMETAMEUOEWY, gival HEPOC EVOC £vIAIOU, GUVTOVIOUEVOU NPOYPAPHATOC dIABeanG evog Peyahou
TUAMATOC OpacTNPIOTATWV I MHIAGC YEWYPAPIKAG NEPIOXNG EKUETANEUCEWY 1 €ival BuyaTpikry Mou anokTnonke
anoKAEIOTIKA WE MPOOMTIKA va enavanwAndsi. O opiAog yvwaTonolei cUPpwva Ye To AMNXM 5 «Mn KukhogopouvTta
Meplouaiaka ZToixeia nou KaTtexovtal npog MwAnon kal Algkoneiosc ApaoTnpIoTNTEG> OAEC TIC anapaiTnTeC NANPOPOPIES

nou opilovTal ano To nNpoTuno.

3.24 Zuvdedepéva Mépn

O1 ouval\ayeg kal Ta dieTaipika unodloina PeETalU ouvdedepevwv Pe Tov ‘OUIANO JEPQV YVWOTOMOIOUVTAl CUUPWVA HE TO
AN 24 «[vwaTonoInoel¢ SUVOedeevwv Mepavs». OI cUVaAAYEC AUTEC apopouV TIG GUVAAAAGYEC WETAEU TNg dloiknang,
TWV KUPIWV HETOXWV KAl TWV BUYaTpIKWV ETAIPEIDY EVOG OMIAOU |E TNV UNTPIKN TAIpEia Kal TIG AoINEG BuyaTpIKEG Mou

anapTidouv Tov ‘OpiAo.
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4. Aiaxeipion KivBuvev

MapAayovTeg XpnNHATOOIKOVOHIKOU KIV3UVOU

O 'OpIAoG dev ekTiBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUG ONw¢ KIvOUVoUC ayopdc (METABOAEG oe cuval\ayuaTIKEG
IOOTIMIEG, €MTOKIO, TIWEC aAyopdc), MIOTWTIKO KivOuvo, KivOUvo peuaTOTNTAG, KivOUVO TAMEIQKWV powv Kal KivOuvo
gUMoyng a&iag and peTaPoAéc emitokiwv. H diaxeipion Twv avwTEPW KATAoTAoswv and dioiknon Kal Ta TUAWATa Tou
Opihou €nIDIKEI va €AAXIOTONOINCEI TV EVOEXOUEVI APVNTIKA TOUC £nidpacn OTn XPNUATOOIKOVOUIKT anodoon Tou
Opilou.

H diaxeipion KivOUvVwv JIEKNEPAIWVETAI AMNO TNV OIKOVOUIKNA JIEUBUVON Of ouvepyaoia PE Ta AoiNa APECA €UNAEKOUEVA

TUAKaTa Tou OpiAou .

Kivduvog ayopdg
Suvalayuarikog Kivouvog
O 'Opihog dpaaTnpionolgiTal KUplia oTnv ayopd TnG Eupwnaiknc 'Evwong pe ouvalhayéc o Eupw Kal OUVEN®G O

ouvaAAaypaTIKOG KivOuvog ival aonavToc. Kar ol guvalayég Twv Buyatpikwv atnv Toupkia yivovTal kKUpla o€ eupw.

Kivouvoc Tiunc

O 'Ouihog exTiBeTal og YeTABOAEC TNG a&iac PETOXWV MOU KATEXOVTAI €ITE yia gunopia €ite w¢ d1ab£oiya npoc nwAnon
XPNHATOOIKOVOUIKA OTOIXEId Noad noAU PIKPA YIa va ENNPEACOUV Ta PeyEBN TG €Talpsiac. Aev undapxel Kivduvoc ano
METABOAEC TV TIHWV BIABEONG TwV BIOAOYIKOV NEPIOUTIAK®OV OTOIXEIWV, Ol TIWEC NWANONG TWV MPOIOVTWY €XOUV Wia
KUKAIKOTNTA n onoia €ival oTadepr) w¢ nNpog TIG anokAICEIG TN Ta TeAeuTaia 15 xpovia. H Aloiknon Tng eTaipeiag eUkoAa
pnopei va npoPAEnel Kal TIMEC Tou TEAIKOU MPOIOVTOG £TCI ONWC £XOUV NPOKUWEI ano IOTOPIKA GTOIXEId ENTA €TV Kal
ekppadlel TNV €NoxIKOTNTA TwV TIMWV, (Avodo To NpwTo €Eaunvo, Ugeon oTo deUTEPO) Kal €Xel dwOEl OTO NAPENBOV
aoQaAsiC av Kal ouVTNPNTIKEG NPOBAEYEIG PETa os npoodiopioyéva opia gunioToolvng. O ‘OPIAOG EKTIUG TAKTIKA TOUG
KIvOUVOUG METABOANG TWV TIMWV TWV PBIOAOYIK®DV MEPIOUCIAKWY OTOIXEIWV Kal €EeTAlEl TNV avaykn ARWNG EVePYWV

METPWV AVTIMETMMIGNG TOU XPNHATOOIKOVOUIKOU KIVOUVOU.

MOoTWTIKOG Kivouvog

H dioiknon Tou Opidou AOyw Twv uwnAwv yevika diaBeoipywv nou dIabETel Xpnoidonolei npoidvTa oTabeprc kal Jovo
anodoaong yia TNV ano@uyr) onolovonnoTe KIvOUVv.

O MIOTWTIKOG KiVOUVOC anod TIC XOVOPIKEC NMWANCEIC TWV MNPOIOVTWV €ival €AAXIOTOG a@oU ol NEAATEG HaAC €XOUV
QIATpapioTei and Tnv unnpecia Tou Gredit Control Tou Opilou, kai yevikOTEpA Ta unohoina Twv NEAATWV €ival
ao@aliopéva og digbvr oiko aoPANong NIOTWOEWV. Eniong npénel va €nionuAavoupe OTI Ol NWANCEIC PAG OE PEYAAO
Babuo yivovTal aueoa n EUPeca os Peyaia oolnep PAPKET TNG EupmNNG Kal YEVIKA £XOUV HIKPO XPOVO NioTWoNG.

H avaAuon Twv kKovOUAiwY Mou UNOKEIVTAl OTOV avmTEPW KivOuvo eival
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OMIAOZ ETAIPIA
2007 2006 2007 2006
Tapeiaka diaB<oipa kal Taygeiaka iooduvapa 13.751.668 13.693.327 8.199.183 5.216.258
MeAATEG Kal AOINEG EUMOPIKEG ANAITHOEIG 45.160.155 22.178.399 26.688.773 18.477.402
AoInEG anarmoeig 16.087.892 10.692.320 7.906.828 7.886.566
74.999.715 46.564.046 42.794.784 31.580.225

Kivduvog peuoToTnTAG

lMa Tov 'OdIA0 ZeAOVTa N PeUGTOTNTA ANOTEAE oNUavTIKO KPITAPIO, yia auTo kal 0Aa Ta xpovia diatnpouae kail diaTnpei

gia auénuévn peuoTOTNTA PECA and TNV NPOCEKTIKN dlaxeipion TnG dIoikNoNG TWV TAPEIOKWY POWV KAl TA EYKEKPIUEVA

0pIa XPNUATODOTACEWY NOU €XEl and Ta XpNHATONIOTWTIKA 1dpUpaTa.

O1 davelakec avaykeg Tou Opilou Kal TnG Taipeiac Ta&ivounuéveg Pe Baaon Tov opidovra anonAnpwung napoucialovral

OTOUC KATWOI NiVAKEG

XPHZH 2007 OMIAOZ
'Ewg 1 €T10G ano 2-5 €t AV TV 5 eTOV
Makpoxpoviog Aaveiopog 31.998.746,00 44.099.999,84 76.098.745,84
Bpaxuxpoviog AaveIoUOg 43.115.022,35 43.115.022,35
43.115.022,35 31.998.746,00 44.099.999,84 119.213.768,19
'OAa Ta dAvela €ival Pe KUPaIVOUEVO EMITOKIO Euribor
XPHZH 2006 OMIAOZ
'Ewg 1 £€10G ano 2-5 £tn Avw TWV 5 ETOV
MakpoxpOviog Aaveiopog 22.991.784,18 0,00 22.991.784,18
Bpaxuxpoviog AavEIoUOG 36.782.683,43 36.782.683,43
36.782.683,43 22.991.784,18 0,00 59.774.467,61
‘OAa Ta davela gival Pe KUUaIVOUEVO EnITOKIO Euribor
XPHZH 2007 ETAIPEIA
'Ewg 1 £€T0G and 2-5 ém Ave) TV 5 TOV
Makpoxpoviog Aaveiopog 8.920.000,00 35.680.000,00 44.600.000,00
Bpayuxpoviog Aaveiopog 18.101.970,82 18.101.970,82
18.101.970,82 8.920.000,00 35.680.000,00 62.701.970,82
'OAa Ta ddvela €ival Pe KuPavopevo emitokio Euribor
XPHZH 2006 OMIAOZ
'Ewg 1 £€T0G and 2-5 ém AVe TV 5 TOV
MakpoXpOVIoC AQVEITHOC 1.750.000,00 13.935.538,70 0,00 15.685.538,70
Bpaxuxpoviog AaveIoUOG 18.482.663,67 18.482.663,67
20.232.663,67 13.935.538,70 0,00 34.168.202,37
'OAa Ta dAvela €ival Pe KUPaIvOUEVO eMTOkIo Euribor

O kivduvoc peuoToTnTag nnyalel anod To pakponpdBsopa kal Ta Bpaxunpobeopa Tpansdka daveia Tou Opilou kal
OUYKEKPIKEVA anod To yeyovoc OTI Ol CUPPWVIEG QUTEG €ival EKPPACUEVEC OE KUPAIVOUEVO EMITOKIO OUVOEDEUEVO HE TO
deiktn EURIBOR. H dioiknon Tou Opilou £xel diagopa cupBoAala npooTaaciag yia Tnv avodo Twv ENITOKIWV Kal NIOTEUE

0TI dev Ba UNAPXOUV AMNoKAICEIC OTO KOGTOC daveiwv as eupw® e ENITOKIO Euribor nou ndn €xel cuvawel Pe TIC TpAnelec.

KiviuvoG TaHEIaK®V porV Kal Kivduvog HeETaBoA®V eUAoynG agiag AOyw HETABOAGV TV ENITOKIWV
Ta AsiToupyikd €000a Kal TAUEIOKEC PoéC Tou Opilou eival ouciwdwe aveEdpTnTa anod HETABOAEC OTIC TIUEC TwWV
emmokiwv. O 'OMINOC Oev £XEl OTO €VEPYNTIKO TOU ONUAvTIKG £vToka oToixeia, n noAimikr O Tou Opilou, gival va

dlatnpei nepinou To cUVoOAo Tou daveiopoU O NPOoIOVTA KUPAIVOUEVOU ENITOKIOU PE eEaopaAiouEvn anddoan.

TNV ANEn Tng diaxeIpIoTIKnG NePIodou To oUVOAO Tou davelopou ATav o dAVEId KUPAIVOPEVOU emiTokiou. O kivouvog
METABOANG TWV ENITOKIWV NPOEPYETAI KUPIWG anod Ta pakponpdBeopa daveia. MoMiTikr Tou Opilou eival va diatnpei To

oUvOAO OXe0OV TwV daveiwv Tou o€ YETABANTO ENITOKIO.
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5. OIKOVOMIKEG NANPOPOPIEC KaTA TOpEA

5.1 MNpwTEU®V TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINog dpacTnpIonolEiTal KUPIWG oTNV Napaywyn Kai gpnopia ix6uwv kai yovou.

Ta anoteAéopara Tou OpiAou Ka TG eTaipeiac ava TopEa avaAuovTal we €ENC:

OMIAOZ
Mapaywyn BioAoyik®v . , . . Mn karavepopeva 5
oToIXEioV Epnopio wapiwv  Mapoxn Ynnpeciov oToixeia ZUvoAa

MwARoeIg ava Topéa 67.778.059 39.444.995 1.917.479 109.140.533
Meiov SIETAIPIKEG NWANTEIG 24.267.233 289.010 24.556.243
MwAACEIg Og TpITOUG 67.778.059 15.177.763 1.628.469 84.584.290
Képdn ano Tnv empéTpnon oTnv €0Aoyn aia

TV BIOAOYIKGOV NEPIOUCIAKDV OTOIXEIMV 27.605.148 27.605.148
MIKTO KEpSOG 2.492.767 1.125.819 3.618.586
AeiToupyika €€oda -80.464.673 -864.288 -333.817 -81.662.778
AeIToupyika €0oda 1.616.295 1.616.295
AnooBEaelg -3.509.954 -76.437 -36.226 -3.622.617
AsITOUPYIKA KEPDN 13.024.875 1.552.042 755.776 15.332.693
XpnHATooIkovopIKa £€oda -4.754.197 -4.754.197
XpnHATooIKOVOHIKA £00da 541.114 541.114
KEpdn (ZnuiEG) anod Zuvdedepéveg ETalpieg -1.891.159 -1.891.159
AnoTteAéopara EnevduTikwv ApacTnpioTATwV -1.081.540 -1.081.540
Képdn npo popev 8.811.792 1.552.042 755.776 8.146.911
®OPoG €100dMHATOG -551.320 -551.320
AvaBal\opevog ®opog EicodrpaTog -2.324.354 -2.324.354
Ala@OopEG PopoAOYIKOU EAEYXOU -467.432 -467.432
KaBapd képdog 8.811.792 1.552.042 755.776 -3.343.106 4.803.805

ETAIPIA
Napaywyn BI'OAOVIK(A)V nm}\nas'lq Mapoxf Ynnpeoiav Mn KCITClVEl.'IO|.I£VCI SOvoAa
OTOIXEIWV EHMNOPEVHATOV oToIxEia

MwARoeIg ava Topéa 41.211.627 18.841.251 126.950 60.179.828
Meiov DIETAIPIKEG NWARCTEIG 0
MwAAoEIg Og TpiTOUG 41.211.627 18.841.251 126.950 60.179.828
Képdn ano Tnv empéTpnon oTnv e0Aoyn aia

TV BIOAOYIKGOV NEPIOUCIAKDV OTOIXEIMV 9.709.016 9.709.016
MIKTO KEpSOG 1.804.169 84.308 1.888.477
AeiToupyika €€oda -41.726.620 -741.056 -42.467.676
AeIToupyika €é0oda 606.081 606.081
AnooBEaelg -1.788.703 -52.306 -1.841.010
AsITOUPYIKA KEPDN 8.011.401 1.010.807 84.308 9.106.515
XpNUATOoOIKOVOMIKG £E0Da -2.498.204 -2.498.204
XpNHATOOIKOVOMIKG £008a 179.863 179.863
KEpdn (ZnuiEG) anod Zuvdedepéveg ETalpieg 332.570 332.570
AnoTehéopata EnevduTikav ApacTnpioThTwV 316.111 316.111
Képdn npo popev 5.693.060 1.010.807 84.308 7.436.855
®OPOG £1000UATOG -527.833 -527.833
AvaBal\opevog ®opog EicodrpaTog -1.170.108 -1.170.108
AlapOopEG PopoAoyIKOU EAEYXOU -467.432 -467.432
KaBapo képdog 5.693.060 1.010.807 84.308 -2.165.372 5.271.483

3TNV KaTaoTaon anoTeAEOUATWV CUUHETEXOUV Yia npwTn ¢opd n Fjord Marin Turkey kai n AéoBou AE. H ouppeTOXN
TOUG ATav avaloylika ano Tnv nuépa nou o ‘OpIAoC anéktnoe To dikaiwpa evonoinong yia Tnv Fjord Marin and
03/10/2007 £wc 31/12/2007 kai yia Tnv AéoBou 20/11/2006.

3TNV KATAoTaon anoTEASOPATWY TNE XProNG £XOUWE al&non Tou KUKAOU €pyaciav NooooTo 17% oTnv eTaipia kal 25%
OTOV OMIANO OUYKPITIKA WE TNV avTioToIXn NEPOIV NEPiodo v OTa KEPDN META POPWV EXOUME au&non 7% via Tnv
£TaIpia Kal peiwon 32% yia Tov ‘Opiho. H auénon ogeileTal katd 18% oe npayyatikn al&non Twv NWANCEWV PE TNV

Olelipuvan TwV ayopwv KUPIa oTO EEWTEPIKO Kal KATA 7% OTNV EVOWPATWON TV NWANCEwV TnG Fjord Marin Turkey kai

™nG AéoBou AE yia npwTn gopd To 2007.
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And To oUVOAO TWV NWANCEWV Ta 67,8 €k up® aPopolV NWANCEIC BIoAOYIK®Y npoidvTwy (IxBUwV Kal yovou) mou
napayovTal oTiC Jovadec Tou Opilou kal Ta 15,2 k. eupw NWARCEIC yovou Kal 1xBUwv and TpiTouc napaywyouc kabwg

Kal Aoina ano®uara.

Ta Képdn npo @Opwv XpNUATodOTIKWV Kal ENEVOUTIKWY ANOTEAEOUATWV Kal anooBeocwv (EBITDA) Tou Opilou yia To
2007 avrjABav ot 18,9 eKk. sup® NocoaTO 22,34% €ni ToU KUKAOU £pYACI®V OE OXEON WE KEPDN 13,7 €K. EUPW NOCOOTO
20,27% T0 2006. H al&non ogeileTal kUpia oTnv 000V TO duvaTov KaAUTEpn dlaxEipion TNG Napaywync kKar Twv
NwANoswv Tou OpiAou. STov Aoyapiaopo auTd CUMMETEXE! Yia NpwTn Popd n Buyatpikec Fjord Marin Turkey kai n
N€aBou AE.

Ta Képdn PETG and  @Opouc kal dikaiwpaTa Peiowngiac Tou Opihou yia To 2007 avnAéav oe 3,7 €K EUP® MOCOCTO
4,37% €ni Tou KUKAOU £pyaci®v £vavTil Kepdwv 6,7 €k eupw To 2006 nocoaTo 9,95%.
H peinon oTta kEPON PETA POPWV Kal SIKAIWUATWY PEloWN@iac opeileTal:

e TNV gyypa®r {NUIOV ano enevOUTIKEC dpaaTnpIOTNTEG Nooou 2.974 XIA. eup® and Tnv gvonoinon We TNV
kaBapry Bgon. O Mepogag otnv napoloa Xpron KaTeypawe (NMIEC KUpIa and Tov KaTaAoyliopd naliov
emopaleiv nedatwv kai and Tn {nuia Tng diaxeipiong Twv povadwv IxBuokaAliépyeiac. Kar Ta duo
yeyovoTa Oev Ba £xouv cuvéxela and 1o 2008 piac kar ndn ol Jovadeg IXOUOKAANIEPYEIQG £XOUV MNEPACTEI
oTnv diaxeipion Tou OpiAou ZeAdvTa.

e 3TNV pEiwon TwV KEPOWV nou avahoyouv otov ‘OpiAo Zeddvta anod Tnv evonoinon TG Bluefin Tuna Hellas
AE kaTd 788 xIA. sup® eneidrn Ta KEPON TNC ouvOEdEPEVNC TaIpeiag NTav kupla otnv dpacTnpIiOTNTA TNG
Kpoariag onou unnpxav auénuéva dikaiwuaTta Yelowneiac yia apa Aiyotepa KEpdN yia Tov ‘OpiAo ZeAovTa.

e STa €£00a TWV KOIVOMPAKTIKWV daveiwv Tou OpiAou nou unoypagnke 22/12/2007 nooou 580 XIA. gupw,
nooa pn enavaiaypfavopeva.

e STV {nNuia 1.550 XIA eupw Nou PETa@PEPONKE and Tnv evowpdtwon TnG AsoBou AE atnv Interfish AE yia
TNV nepiodo and 1/4/07-20/11/07 eve avTioToia unnpxav Ta KEPON TO NPWTO TPIUNVO Mou
kaTaxwprénkav ansubeiac otnv kabapr| B€on, nood un enavahaupfavopeva.

e TNV {nuId kata 218 xA. eupw and Tnv Asitoupyia Tng Selonda UK Ltd nou To 2007 TeAsiwoe Tnv
KATAoKeUdaTIKr nepiodo kal To 2008 Eekivnoe Tnv napaywyikn dpdon.

e And TNV auénon Twv (Opwv KaTa 369 XIA. €upw nou €xouv unoloyioTei otnv Interfish AE ano Tnv
EVOWUATWON TWV ETAIPEIOV NMOU anoppopndnkav eve Ta anoTeEAECUATA TOUuG NEPIARPOnoav ansubsiac oTnv
kaBapr) B£0n , Nood un enavaiayBavopeva.

e AnO TOV Katahoylopd 467 XIA. €up® @OpwvV and Tov QOPOAOYIKO E£AeyXo TNnG €Taipiag , nood un

enavahappavopeva.

STNV KATAoTaon anoTeAeouaTwv Tou OpiAou NpEnEl va napaTnpriooupe OTI evonoinenkav yia npwTtn popd Ol ETAIPEIEG
YAATOKAAAIEPTEIEZ AEZBOY AE, kai Fjord Marin Turkey, We Tnv péBodo TG OAIKNG evonoinong nou ennpéacav a)Tic
NWANCEIC ME TO NOTO TWV +3,6 K. EUP®W NO0CGOCTO 4%, B)Ta KEPDN NPO POPWV TOKWV Kal anooBecswv (EBITDA) e To
nooo +1,1 ek. eup® nNocooTO 5,8% Kal y)Ta KEPDN HETA POPWV Kal JIKAIWPATWY PE To nocd Twv +0,138 k. supw

nooooTo 3,4%.
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5.2 AeuTEPEUMV TOHEAG NANPOPOPNONG - YEWYPUAPIKOi TOHEIG

H £dpa Tou Opilou kai n kUpia xwpa dpacTnpionoinonc Tou gival n EANada. Eniong dpacTnplonolsital 0To EWTEPIKO.

O1 nwARoeIc Tou OpiAou ava yewypaPikd Topéa avaluovTal wg €ENG:

OMIAOZ
rONOZ IXOEIZ AOIMA ZYNOAO
EYPQZONH 93.300 54.774.216 82.824 54.950.340
EAAAAA 8.326.827 10.930.534 5.410.823 24.668.184
AOIMEZ XQPES 1.020.453 3.925.913 19.400 4.965.767
S0voho 9.440.581 69.630.662 5.513.047 $4.584.290
ETAIPIA
roNOz IXOEIZ AOIMNA ZYNOAO
EYPQZONH 93.300 27.696.325 7.920 27.797.545
EAAAAA 10.844.586 12.789.408 3.741.973 27.375.966
AOIMEZ XQPES 1.020.453 3.925.913 59.950 5.006.317
Z0voho 11.958.339 44.411.646 3.809.843 60.179.828

6. ZNHEIOOEIG OTIG OIKOVOUIKEG KaTaoTAOEIG
6.1 EVOOMATEG AKIVNTONOINOCEIG

Ta oikoneda Kal Ta KTipla anoTiunénkav kaTta Tnv nuepopnvia peraBaonc ota AMXM (01/01/2004) oto (deemed cost),
oUPQwva We TIC JIaTAEeIg Tou AMXI 1. Q¢ «TekuaIpOPEVO» KOOTOG BswpeiTal n euAoyn a&ia Tou nayiou eEonAiopoU KaTa
TNV nuepounvia PetaBacng ota AMXM, n onoia NpoodiopioTNKE PETA aAno UeEAETN aveEdpTnTOU OIKOU EKTIUNT®V. H

dlapopad n onoia NPOEKUYE UETAPEPONKE aTa adiavepnTa KEPON.

OMIAOZ
Oikoneda MeTa@opika peca EminAa & Aoinég  AKIVNTOMNOINCEIG UNd .
Kripia HnX/xog e§on/Adg EZonAiopog EKTEAEON Zuvolo

MoyioTikn a&ia Tnv 1 Iavouapiou 2007 32.011.866 20.483.411 1.195.721 1.495.467 55.186.465
EVOWMaTmon vEwV eTaipei®v Tnv 1 Iavouapiou

2007 4.047.173 6.610.208 257.943 21.244 10.936.568
Mpoo6nkeg 233.262 4.379.601 310.744 9.872.132 14.795.739
MNWwANCEIG HEIOOEIG 0 -40.411 -440 0 -40.851
Alaypagég nayionv 0 0 0 0 (V]
AnooBEaelg -693.076 -3.715.229 -429.977 0 -4,.838.283
AnNooBETEIG NWANBEVTWV - SIaypaPEVTwV 0 33.170 440 0 33.610
AKIVNTOMOINCEIG UMO EKTEAEDN MOU OAOKANP®BNKav

oTn Xpnon 1.091.796 285.465 2.522 -1.379.784 0
MoyioTiki agia 31/12/2007 36.691.021 28.036.215 1.336.953 10.009.059 76.073.248

'Exoupe pia au&non Twv enevOUCEWV O£ EVOWUATA Nayid Tou 38% yia Tov ‘OpiAo kai 9% yia Tnv ETaipeia., H auénon
oTov 'OpIAo oPeiAeTal OTIG enevdUCEIG Nou uloroloUv ol VEEC eTalpeieg Tou OWiAou yia va kaAuwouv Tnv av&non Tng
napaywyikoTnTac Twv Hovadwv Kal oTIC evonoinaon yia npwTn @opd Twv Fjord Marin Turkey kai AéoBou AE onou Ta

evowpaTa nayla Twv VEwV eTaipeiov Arav 13,3 ek. eupw
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ETAIPIA
Oikoneda MeTagopikd peoca  EminAa & Aoindg AKIVNTOMNOINOEIG Z0voho
Kripia HNX/ koG e&on/AGG EEONAIOHOG uno ekTéEAEon
MoyioTiki agia Tnv 1 Iavouapiou 2007 7.478.212 6.379.041 820.586 1.225.525 15.903.364
AoyI0TIKI a&ia CUYXWVEUOHEVMV ETAIPEIDOV TNV
1 Iavouapiou 2007 87.947 0 0 0 87.947
MpoaBKeg 54.251 1.310.160 107.158 1.613.507 3.085.076
MWANCEIG PEIROEIG -40.411 -440 -40.851
Alaypagég nayinv 0
AMooRECEIG -320.775 -1.250.569 -249.812 -1.821.156
AnNoOBETEIG NWANBEVTWY - BlaypaPEVTWY 33.170 440 33.610
AKIVITOMOINGEIG UNO EKTEAECT NMOU OAOKANPWONKav
o™ xpron 1.091.796 89.938 2.522 -1.184.257 0
MoyiaTiki) aia 31/12/2007 8.391.432 6.521.328 680.455 1.654.775 _ 17.247.990
6.2 'Aula NEPIOUCIAKA OTOIXEIa
OMIAOZ
Mé£Bodo1 Texvoyvwoiag Aikaidpara-AdEIeg ZUvoAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2007 180.000 588.154 768.154
NoyioTiki a&ia Tnv 1 Iavouapiou 2007 ano
OUYXWVEUON ETAIPIOV 3.011.041 3.011.041
MpooBkeg 200.000 0 200.000
EEayopa VEWV ETaIpIOV 1.578.440 27.222 1.605.662
AnooBEaelg 0 -19.854 -19.854
AoyioTikn a&ia Tnv 31 AskepBpiou 2007 1.958.440 3.606.563 5.565.003
ETAIPIA
M£Bodo1 Texvoyvwoiag Aikaidpata-AdeIeg ZUvoAo
MoyioTikn a&ia Tnv 1 Iavouapiou 2007 180.000 25.400 205.400
NoyioTikr a&ja Tnv 1 Iavouapiou 2007 anod
OUYXWVEUDN ETAIPIOV 200.000 0 200.000
MpoaBrKeg 13.736 13.736
Ano Eayopd VEWV ETAIPIOV 1.578.440 0
AnooBéaelg 0 -19.854 -19.854
MoyioTiki agia Tnv 31 Askepppiou 2007 1.958.440 19.283 1.977.723

>T0 Aoyapiaopo AuAd MEPIOUCIaKA OToIxeia NEpIAAUBAVETal N uNEPaA&ia Twv BuyaTpIKWV EMNIXEIPAOEWY KAl OUYKEKPIPEVA

To nood Twv 200.000 anod TNV ouyxwveuan He anoppo®naon Tng Mapko MNépdika AE To nood 1.578.440 Tnv unepatia

ano Tnv ayopd Tou 46% Tn¢ BuyaTpikng eTaipeiag otnv Toupkia Fjord Marin Turkey.

O unoloylopdg TN unepa&iac €yive Ye Baon Tnv elhoyn afia Tng enixeipnong KaTa Tnv nUEpopnvia anoktTnong Tng

CGUHMETOXNG TNG BuyaTpikng and Tnv ZeAdvTa AE kal o onoiog ivat:
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EEayop@ FJORD MARIN TURKEY

Mooa o€ eupw

Huepopunvia e€ayopdg

MoC00TO CUHHETOXNG

KdoTog EEayopdg

Meiov: EUNoyn a&ia nepiouaiakov
Kal UMNOXPEMOEWV MOU anokTnénkav
KaTa TNV nuepopnvia e€ayopdc

Ynepa&ia
8/10/2007 Kara tnv
46,00% ESayopa

7.750.000,00

-6.171.559,64

1.578.440,36

MepioucIaka OTOIXEI KAl UNOXPEWOEIG THG anokTnOsiag eraipaiaeg Ejord Marin Deniz S.A

EvowpaTa nayia

AUMa neplouciaka aToixeia
AnoBuara

MeAATeG Kal AoINEG ANAITAOEIG
Tapiaka AlaBéoiya

5.465.296,00 MpopnBeUTEG Kal AOINEC EUMOPIKEG UMOXPEWT:
3.844.395,00 Adveia Tpanelwv
20.024.759,00 Aoineg YNoXpewoelg
7.613.263,00
1.556.990,00

19.001.856,00
4.909.523,00
1.176.890,00

Z0voho EvepynTikou
Meiov: YNoXpewoeIg

38.504.703,00 ZUvOAO YNOXPEWTEWV
-25.088.269,00

25.088.269,00
0,00

KaOapn 6€on 1.10.2007
Moo0GTO CUUHETOXNG

13.416.434,00
46,00%

25.088.269,00

Avaloyia KaBapng 0£ong

6.171.559,64

6.3 Enev3dUOEIG O BUyaTpIKEG

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apxn nepi16dou 0 0 23.616.776 18.181.038
MwAACEIG dlaypageg 0 0 -249.852 0
MpooBrKeCg 0 0] 9.171.948 5.367.259
Mpooapyoyn oe ebAoyn a&ia 0 0 -2.000 0
MeTapopd and dlabéaieg Npog NwANan 0 0 0 68.480
MeTapopd o€ oUVOEDENEVEG 0 0 0 0
YnoAoino AREng 0 0 32.536.872 23.616.776
6.4 Enev3UOEIG OE CUVOEDEPEVEG ENIXEIPNOEIG
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apxn nepi16dou 4.984.662 2.346.430 2.663.134 1.310.547
Mepidio  kEpdoug /lnuiag (KeTd  @opoloyiag  kal
SIKAIWPATWV HEIOWNPIac) 0 1.319.668 0 0
Mpoobnkeg 6.689.963 1.352.588 6.689.963 3.261
MeTapopd and BuyaTpikeg 0 0 0 1.349.326
MwAACEIG /AlaypageEg 0 -34.024 0 0
YnoAoino AREng 11.674.625 4.984.662 9.353.097 2.663.134

O1 enevdUOEIG 0 CUVOEDEUEVEG ENIXEIPNOEIC APopolV TNV UNTPIKN ZEAOVTA Pe KUpPIEC TIC enevOUCEIC: a)ayopd Tou 35%
Tng AZTPAIA AEBE nood 1,1 ek. eupw , B) ayopd Tou 41% Tng NMEPZEYZ ABEE nodo 5 ek. eUpw, CUYKEKPIKEVA TO NOTd

givai
MoocooTo Mebooog
ETaipeia Huepopnvia KooTtog AyopdG  OUMPHETOXNG €vonoinong
AZTPAIA AEBE 28/6/2007 1.100.000,00 35% KabBapr B¢an
MEPSEYS ABEE 21/9/2007 5.389.962,73 40,34% KaBapr Béon
6.489.962,73

Ta BAoIKG OIKOVOMIKA UEYEBN TOU I00AOYIOUOU TwV CUVOEDEPEVWV ETAIPEIDV Eival:
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AZTPAIA MNEPZEYZ
Evowpata nayia & duha oToixeia 1.388 14.698
AnoBuara 390 2.774
AnaiTnoeig 43.862 51.570
1810 kepaAaia 2.890 6.993
YNOXPEWOEIG 49.954 68.652
6.5 Enevduosig 51a00£01PEG NPpoG N®ANON
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apxn) nepi6dou 515.850 587.593 39.471 107.953
MwAACEIG /AlaypageEg 0 -71.743 -3.374 0
MpooBrikeg 99.624 0 0 0
MeTagpopd o BuyaTpikég 0 0 0 -68.481
Mpooappoyn og ebAoyn agia 0 0 0 0
YnoAoino Angng 615.475 515.850 36.097 39.471
6.6 'AAAEG ANAITAOEIG
O1 hoingg pakponpdBeopes anaitnosic Tou OpiAou kal TNG ETaipiac apopolv dOOUEVES EYYUNTEIG.
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AOCUEVEG EYYUNOEIG 148.191 196.914 124.166 120.986
ZUVOAO AOINMV HAKPONPOBECH®WV ANAITHCEWV 148.191 196.914 124.166 120.986

6.7 AvaBaAAopevol popol

O1 avaBaM\OPEVEC (POPOAOYIKEC anaITAOEIC / UNOXPEWOEIG ONWG NPokUNTOUV anod TIC OXETIKEG NPOCWPIVEG (POPOAOYIKEG

d1aPOoPEG EXOUV WG EENG:
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
BaAAopevny AvaBaAAopevn AvapaAAopevny AvapBaAAopevn AvapBaAAopevn AvaBaAlopevn AvaBaAAopevn AvaBaAAopevn
®opoloyikn ®opoloyikn ®opoloyikr) ®opoloyiki) Dopoloyikriy  Dopoloyikr) ®opoloyikn ®dopoloyikn
Anaitnon Ynoxpémon Anaitnon Ynoxpéwon AnaitTnon Ynoxpéwon AnaitTnon Ynoxpéwon
Mn KukAogopouvTa ZToixeia
AnO0 'EEoda Moluetoug AnooBeong mnou  dev,
avayvwpiovrar oav Aula Mepiouciakd EToixeia 600.549 0 163.430 165.921 99.381 0 67.347 45.000
KoivonpakTikd Adveio 7.708 0 69.822 0 7.708 0 69.822 0
EvowpaTeg AKIVITONOINCEIG 148.744 5.102.729 323.745 5.889.931 0 1.563.681 0 1.559.676
KukAopopouvTa ZToixeia 0 0 0 0 0 0
Anobépara 7.143.532 1.466 3.674.471 0 4.532.911 0 3.327.645
Anaitnoeig 73.856 625.475 243.351 0 73.856 0 73.856
Algbéoipa 16.616 0 0 0 16.616 0 0
Makponp HEG YNOXPEWOEIG 0 0 0 0 0 0
MpoBAEWEIG yIa NapoxEg oe epyalopevoug 118.521 0 92.577 2912 103.208 0 79.756 0
Aoinég MakponpoBeTEG YNOXPEWTEIG 243.699 50.000 542.069 420.995 0 50.000 0 233.083
Z0voAo 1.119.220 12.386.732 1.818.583 10.397.582 210.297 6.237.064 216.925 5.239.260

>Tov ‘Opiho ota nood Tou 2006 undpxel dlagopd 100Moon HETAEU avaBaropevnc QopoloyiknG anaitnong Kai
unoxpEWong ME To Nodd Twv 1.409.457,91 supw MOU APOPd GUUYWNPIOPEVO UMOAOINO (POPOAOYIKAC anaitnong He
unoxpéwaon oTtnv eTaipeia INTERFISH AE.

O OUVTEAEOTNC (POPOU €I00DNATOC OTOV OMoio UMOKeITal o ‘OuIAo¢ €ival yia To 2007 igog pe 25%, evw OGO Kal O

OUVTEAEOTNC TOU avaBarAOUEVOU (POPOU.
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O oupwNQIoPOG TwV avaBalOPeEVWV QOPOAOYIKOV analTHOsWV Kal UNoXpewoswv AapBavel xwpa OTav undpyel, ano
nNAEUPAG €TaIpiac, EQApUOOIYO VOUIKO dikaiwpa yia KATI TETOIO Kal 0Tav ol avaBaA\OuEvol (pOpol €1000rKATOC apopolv
oTnV idla PopoAoYIKr apxn.

6.8 BioAoyikda Mepiouoiaka ZToixeia EvepynTikoU

Ta BioAoyika nepiouaiaka aToixeia Tou OpiAou anoTiunnkav otnv elAoyn aia ouupwva Pe To AAM 41. H guloyn aéia

npoodIopileTe pe BAaN TIG TIMEC NWANCNC TWV ANOBEPATWV.

Ta Biohoyikd nepioudiaka oToixeia EvepynTikoU €ival Ta anoBsuarta yovou , yapiwv, YEVWNTOPWY Mou BpiokovTal OTIC
£YKATAOTACEIC TNV XPOVIKN GTIYUN TNG nepIodou. AKoAouBsi nivakag ouppwviag elAoyng agiac BIOAOYIKWV OTOIXEIWV TNG
31/12/2007 kai ouykpITIKOG TnG 31/12/2006:

OMIAOZ ETAIPIA

01/01-31/12/2007 01/01-31/12/2006 01/01-31/12/2007 01/01-31/12/2006
EUAoyn A&ia BIOAOYIKGV NEPIOUCIAK®V OTOIXEiwV 31.12.2006 80069940,59 56070604,46 52128999,29 48201830,83
AnokTwpeva AnoBspaTa and OuyaTpikeg Enixeipnoeig 28.111.208 13.525.236 1.331.662 0
Ayopég Katd Tnv Aidpkeia Tng Xpnon 9.463.982 2.748.707 2.224.277 612.814
Kepdn Znuieg and petaBoAeg atnv ELAoyn A&ia Twv Biooyikwv
NePIOUTIaK@V aToIXEIwV 31/12/2007 85.919.225 59.277.768 48.696.366 41.035.219
MwAnoeig Kata Tnv Aidpkeia TG Xpnong -67.778.059 -53.063.016 -41.211.627 -37.720.865
EUAoyn Agia BIOAOYIKGV NEPIOUCIAKAOV OTOIXEIWV 31.12.2007 135.786.297 78.559.299 63.169.678 52.128.999

O OpiINog otnv xpnon Tou 2007 €ixe au&non KaTa TNV anoTipynon Twv PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWY OE OXEON ME
TO TEAOG TNC XProNG NooooTo 72% v sixape auénon 21% oTnv etaipeia. H al&non o@sileTal kaTtd noado pe 34 €k
EUPW NOCOCTO 62% OTIC VEEC €TAIPEIEG NOU dev gvonoindnkav yia NnpwTn opd aTnv xpnon Tou 2007 Fjord Marin kai
N£oBou AE kal otnv auénon Twv anoBepdtwv 1xBUwv Adyw Tng diaTipnong anoBsudTwy nou frav npog diabean yia To

VEO £TOC PE OTOXO TNV KAAUTEPN TIUN NWANOTG TOUG.

O JIaXwpIoPOC TwV PIOAOYIKOV MNEPIOUCIAKWY OTOIXEiwWV oTov IooAoyiopo, yivetal pe Bdon To pEco PApog Twv
anoBepdTtwv 1XBUWV Kal, KaTaTaooovTal Ta KaTw Twv 200 ypauuapinv wapia Kai o yovoc Npog 1510Xpnon oc BloAoyika
neplouciaka oToixeia Mayiou EvepynTikoU, kal Ta dvw Twv 200 ypapuapiwv ydapla Kal 0 yovoc npoC NwAnon, o€
BioAoyIka neplouaiakda oTtoixeia KukAogopouv EvepynTikoU.

0 OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
BioAoyika Mepiouaiaka ZToixeia Mayiou EvepynTikou 30.728.040 25.113.346 14.559.184 17.268.018
BioAoyika Mepiouciakd SToixeia Kukhopopouv EvepynTi 105.034.493 54.956.595 48.610.494 34.860.982
ZUvoAo BioAoyik®V MepIoucIak®V ZTOIXEIOV 135.762.533 80.069.941 63.169.678 52.128.999

O Aoyapiaopog euloyng a&iag BioAoyikav aToixeinv TN 31.12.2007 0TV KATAGTACT ANOTEAECUATWY JIAPEPEI ANO AUTO
OTOV I00AOYIONO KATA TO Mocgd Twv 23.764 gup®, Nood mnou oQpeileTal oe ouvalAayuaTikny diagopd and Tnv HE
OlapOopPETIKN 100TIMIa anoTiunong Twv BloAoyikwv anoBepdTwy Twv BuyaTpikwy €TAIpEIV TNG AyyAiag kal TnG Toupkiag

OTNV KATAoTaon anoTeEAEOUATWY Kal TOU IGOAOYICHOU.

6.9 Ano@tuara
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Ta anob<pata Tou Opidou kal TN ETaipiag avaAuovTal wg €ENC:
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OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpWTEC Kal BonoNTIKEG 'YAEG 3.325.561 1.404.593 1.332.689 834.828
Eunopelpata 51.378 10.719 18.853 8.502
Avaloaoiua kal Aoina anoBépara 247.937 35.772 218.887 27.713
ZuvoAikn kaBapr peucTonoinoiun aia 3.624.876 1.451.084 1.570.429 871.044

Ta anoBéuaTta Tou Opilou Kal TNG eTaipeia¢ agopolv TPOPEC Kal AoING avaAwoiha Tng napaywyns. Aoyw Twv

QUENMEVWV KATAVAAWOEWY TNV NEPIODO TOU KaAokalpioU €XOUME auEnuéva anoBEpuaTta Kal Twv NPWTWV Kal BondnTiIKwv

UAQV

6.10 ANAITIOEIC ano EPNOPIKEG SpACTNPIOTNTEG

O1 NeAATEG Kal ol AOINEG EPNOPIKEC anaiTnoelC Tou OpiAou kal Tng ETaipiag, avaAlovral wg €ENG:

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

MeAaTeg 17.807.794 7.177.587 8.083.768 5.594.432
Enidikol MeAaTeg 1.121.735 1.917.101 1.121.735 721.358
Eniopaleig nehaTeg 480.315 0 480.315 0
MpappdTia ElonpakTéa 113.713 13.236 13.236 13.236
Enitayég/MpappdTia og kaBuoTépnon 1.539.694 1.423.739 512.400 500.328
Enimayég EIonpakTeeg 27.659.306 14.426.966 16.692.849 11.352.625
Meiov;MpoBAEWEIC ANOUEINTEIG -3.562.401 -2.833.121 -215.528 295.423
KaBapég Eunopikég ANAITHOEIG 45.160.155 22.125.507 26.688.773 18.477.402
NOINEC anaIThoeIg 52.892 0

ZUvoAo 45.160.155 22.178.399 26.688.773 18.477.402

'Exoupe al€&non Twv anairnoswv katd 104% oTtnv napouoa Xprion os oxeon Pe To 2006 . H al&non 1600 oTov OHIAO

000 Kal oTnV Taipeia opeieTal aTnv avénan Twv NWANCEWY, aTnV a\Aayrn Tov Tpomnou napakoAolBnaonc kai eionpagng

TWV AnNaAITNOEWV YEVIKOTEPA KAl TNG MIKPNC aUENoNG TwV NUEP®V NICTWONG NPOC TOUG NEAATEC KUPIA TWV Wapiwv ano

60-70 og 80-90 pépec avrioToixa.

Eniong n aU&non ogeiAeTal Kal oTNV €vonoinan yia NnpwTn gopa Twv eTaipelnv Fjord Marin Turkey kai AéoBou AE pe To

nooo 10,6 k. eUp® NOooaTO 45% TNG AVWTEPW AUENCNG
6.11 AoInéG anaITnoEIg

O1 hoingg anaitioeig Tou OpiAou kal ThG ETaipeiag avaAuovTal wg €ENC:

Etrioio AeATio Xpriong 2007

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Anaitnosig and EAAnviko Anudoio 9.187.247 4.905.656 3.381.944 3.793.299
MapakpatnBevTeg Popol 1.483.630 441.214 342.906 441.214
AIGpOpOI XPEMOTEG 1.986.331 2.034.369 2.276.725 888.069
MpokaTtaBoAég kal davela NPoowIkoU 60.228 1.669 33.612 0
NoInég npokaTaBoAég 1.537.928 970 1.537.928 0
MponAnpwuéva £€0da & £00da Xpriong 1.042.714 254.626 237.346 44,705
AOINEG anatoeig 789.813 3.053.816 96.367 2.719.279
ZUvoAo 16.087.892 10.692.320 7.906.828 7.886.566
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H anokAion Twv AoiIn®wv anamnoswy undpxel Hovo otov ‘OUINO Kal OPEIAETAl KATA GNUAVTIKO MOCOCTO OTNV £VOMoINon

yla npwTn gopd Twv eTaipeiwv Fjord Marin Turkey kai AéoPou AE.

6.12 MpokataBoAég

O1 npokaTaBoA£g Tou Opihou kal TnG ETaipiac avahlovTal wg €&nc:

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'EE0da ENOPEVOV XPrOEWV 169.031 118.037 168.101 118.037
MpokaTaBoA£g yia Ayopég anoBepaTwy 3.231.102 2.339.533 2.657.242 834.323
Aoyapiacpdg npokataBoAwv kai MoT®oewv 55.610 73.623 55.610 13.976
ZYNOAO 3.455.743 2.531.193 2.880.952 966.336

>TIC npokaTaBoAéc aTnv eTaipeia kal oTov ‘OpiAo nepiAayBavovTal nood nou £xouv doBei o ekTEAECT OUPPBACEWY Yia
ayopEG wapiwv anod HikpoUG napaywyouc 0nou £va Jeyaho PEPOC apopd TNe Talpeieg Koupapog AE kal Exivadeg AE nou

n ZeAovTa e€ayopaoe 1o 2008 kal yia enevOUTIKG project.

6.13 EngvOUOEIG KATEXOHEVEG YIa EUNOPIKOUG okonoug

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
METOXEG EICNYUEVWV ETAIPIOV 653.549 811.361 517.320 490.796
METOXEG U EIONYHEVOV ETAIPIWV Kal PePIdIa 10.272 10.301 0 0
ZUvoAo 663.821 821.662 517.320 490.796
6.14 Tapeiaka d1ad£cipa kai 1I008UVaHa TAHEIaK®OV SIAOETimV
OMIAOZ ETAIPIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
AlgBéaiya oTo Tapeio 84.743 71.822 47.743 38.935
BpayunpdBeopeg Tpanelikeg kaTaBETEIG 3.886.925 7.565.196 856.439 3.162.322
MpoBeCUIaKEG KAaTABETEIG 9.780.000 6.056.309 7.295.000 2.015.000
ZUvoAo 13.751.668 13.693.327 8.199.183 5.216.258

To PECO OTABUIOUEVO EMITOKIO TWV Tpansedkwv kataBéoewv Tou Opikou avipxeto yia To 2007 nepinou 4,0 %. Ta
OlaBéoipa cival oTa idla enineda pe TNV Xprnon Tou 2006. H dioiknon Tou Opilou nioTelsl OTI N KAAR Kal OUVEXN

peuoTOTNTa Ba TNV Bondrosl oTnV avanTu&n Kal oTnV avTIJETOMNION €NEVOUTIKWY EUKAIPIQV MOU MBava va npokUyouv

oTa endpeva xpovia.

6.15 MeTOXIKO KE@AAalo — Aiapopa unép 1o apTio

Ap16pog MeToxikOo Agia ungp TO

HETOX®WV Kepalaio aprio ZUvoAo
YnoAoina 01/01/2006 29.281.594 29.281.594 17.674.828 46.956.422
'EkD00N VEWV HETOXOV 0 0 0 0
Ayopa pETOXWV UNTPIKAG (Id1EC METOXEC) 0 0 0 0
MwANoN PeToXWV PNTPIKNAG (Id1EG METOXEC) 0 0 0 0
YnoAoina 31/12/2007 29.281.594 29.281.594 17.674.828 46.956.422
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O1 YETOXEG €ival OVOPAOTIKEC Ue ovouaoTikr a&ia 1,00 eupw €kaoTn.

O1 peToxec Tne ETaipiag siorx@noav oto XpnuatioTipio ABnvawv Tov IoUvio Tou 1994. H petoxn Tng Etaipiag SEAONTA
A.E.l'.E. éxel kaTaxwpnBei oTov kKAado «IxBuoTpopeia» Tou Huepnaiou AsAtiou Tipwv Tou X.AA.

To unép TO APTIO PETOXIKO KE@AAAlo Tou Opidou npogékuwe and Tnv £kOOON HETOXWV Evavtl PETPNTWV ot atia

peyaAUTEPN TNG OVOUACTIKAG TOUG agiac.

6.16-17 Nivakag Idinv KepaAaiowv

Ta Idia kepalaia TnE Taipeiac kai Tou Opidou Tng 30/09/2007 avaAlovTal oTov KATWO! nivaka:

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeToxIkO KepdaAaio 29.281.594 29.281.594 29.281.594 29.281.594
Alapopd unép To apTio 17.674.828 17.173.614 17.674.828 17.674.828
Aoind anoBepaTika 11.497.568 11.412.472 11.497.568 11.412.472
SuvaAaypaTikeG dIapopEg 0 0 0 0
AdiavéunTa KEPDN 10.459.012 7.729.713 10.882.729 7.374.790
1810 KepaAala anodi130peva 6TOUG HETOXOUG THG
MnTpPIKAG 68.913.002 65.597.393 69.336.719 65.743.684
Aikaiopata Meiowneiag 22.191.057 11.361.852 0 0
ZUvolo Idinv KepaAaiwv 91.104.058 76.959.245 69.336.719 65.743.684
6.17 AaVEIGKEG UNOXPEWOEIG
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Makponp66gopog daveiouog
Tpanegikoe Saveiopog 76.098.746 22.991.784 44.600.000 15.685.539
OUVOAO pakponpoBecuwV daveinv 76.098.746 22.991.784 44.600.000 15.685.539
Bpaxunpo6Bsopa daveia
SupBaoceic alMnAOxpewv daveinv 42.502.819 34.938.933 17.489.767 16.638.914
MEpPOG HakponpoBeopwY daveinv NANPWTED aTnv
€ndpevn Xpnon 612.203 1.843.750 612.203 1.843.750
ouvolo BpaxunpdBeopwv daveiov 43.115.022 36.782.683 18.101.971 18.482.664
guvoAo daveinv 119.213.768 59.774.468 62.701.971 34.168.202
O1 nuepounvieg ANEnG Twv pakponpdBeouwy daveiwv givai:
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeTagU 1 kai 2 €TV 12.498.746 1.750.000 2.230.000 1.750.000
MeTagU 2 kai 5 €TV 19.500.000 21.241.784 6.690.000 13.935.539
Mavw anod 5 €t 44.100.000 0 35.680.000 0
76.098.746 22.991.784 44.600.000 15.685.539

H anokAion Twv davelakwV UNOXPEMOEWY OPEIAETAI KATA 17 €K. EUPW OTIC ETAIPEIEC NMOU €vonoINBnkav yia npwTn gopa
Fjord Marin Turkey kai AéoBou AE eve) TO HEYAAUTEPO WEPOC agpopd Tnv av&non Tou davelopoU Tng ZeAOVTa Kal
Interfish dnou Tov AsképBpio Tou 2007 ouvayave KolvonpakTika davela 10 €Toug didpkeiag Uwoug 40 eK. EUPW Yia TNV
SeAovTa AE kai 25 ek. eupw yia Tnv Buyatpikn Interfish AE pe noAU kahoUc Opouc yia Tnv KAAUWN Twv avaykwv anod os

Kepalaia and TIC £€ayopec nou npaydartonoiniOnkav f e€opAndnkav To 2008. Ta kepdAaid Twv VEWV Oaveiwv
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avayxpnuatodoTnoav kai nNon UPICTANEVEC YPAUMEC BpaxunpdBeopwy daveinv kal Ba eEunnpeTnoouv TNV avénon Twv

avaykwv g€ Kepaiaia kivnong Tou Opilou.

6.18 YNOXPEMOEIG NAPOX®V NPOCHNIKOU

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YNoXpe®OEIG I00AOYICHOU yia:
SUVTAEIODOTIKEG NAPOXEC 860.311 460.677 316.828 319.091
Z0volo 860.311 460.677 316.828 319.091

O1 KUpIEG avaloYIOTIKEC MapadoXEC MOU XpNOILonoInenkav £xouv wg €Enc:

OIKOVOHIKEG NnapadoxEG AvaloyloTIKAG MeAETNG

MANBWPICHOG 2%

MPogEoPANTIKO EMITOKIO 4,43%

Méon etrola au&non AEM 3%

Etroia al&naon pioBoAoyiou MANBwpIoUOG + 1/3*AEM=3%

Anodoaon enevouoEwv 4,43%

MoocooTO anoXwprnoewv ‘EwG 30 eTOV 31-40 TV 41 ka1 avw
Oikel0BeAig Anoxwpnaon 20% 10% 1%
Anohuon 8% 4% 1%

Ap10HOG ANacXOAOUHEVOU NPOCMMIKOU

O apiBudc Tou anacoloupevou npoownikoU yia Tnv Etaipeia Tnv 31/12/2007 avnABe oc 430 epyalopEvoug e 168
HIoBwToUC unarAnAouc(enioTnUoviKO, dIOIKNTIKO NPOCWMIKO) Kal 262 HIoBwToUC Kal NUEPOMIoBIOUC(EPYATEC, TEXVITEC)
evw yia Tov 'OdIAo 0 apiBudc Twv epyalopevav gival 825 gpyalopevol Pe 345 pIoBwToUg unaAAnAoUG(ENIOTNHOVIKO,
OloIKNTIKO Npoownikd) kal 480 pIoBwTOoUC kal NUepopiobiouc(epyaTeg, TexviTeg). MNa 1o 2006 avTioTolxa o apiBudC Twv
epyalopévwy frav 390 yia Tnv ETaipeia kal 614 yia Tov ‘OpiAo.

>Tov 'Opiho epyalovtal 104 atoua OTIC ETAIPEIEG ToU £EwTEPIKOU Kal 721 OTO E0WTEPIKO.

6.19 'E003a ENOHEVWV XPHOEWV

OMIAOZ | ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino apxng XpRoewg 714.148 3.371.870 714.148 360.848
MpoaBrKeg and ouyXwVeUOEIG/EVOMOINOEIG 0 4.712.904 0 414.920
KpaTikég enixopnynoeig 9.579.474 0 161.909 0
AnNooBETeIg enixopnynoewv -202.125 0 -202.125 144.464
MeTapopa aTa anoTeAéouaTa -78.205 -482.424 -78.205 -206.084
YnoAoino TéAoug XpROEWG 10.013.292 7.602.350] 595.726 714.148

O Aoyapiaopoc €00da €NOPEVWY XPAOEWV apopda KUpIa TIC EniXopnynoelic enevdloswy nou AAUBAvouv ol ETAIPEIEC TOU
Ouidou and npoypdauppata €Bvika kal kovoTika. H al&non agopd kUpia Tnv €nidOTNon TNC £TAIPEIAC TOU £EWTEPIKOU
Selonda UK Ltd dnou oAokAnpwvel To enevduTikO axEdIo dnuioupyiag xepoaiac povadag ixBuokaliEpyeiac atnv Oualia,
Kabwg Kal oTnv gvonoinaon yia npwTn gopd Tne Aéopou AE.

6.20 MpouNnOEUTEG Kal AOINEG UNOXPEWOEIG
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H avaluon Twv unoAoinwv Twv NPOUNBEUT®Y Kal TWV AOINWV CUVAP®V UNOXPEWOEwV Tou Olidou kal Tng ETaipiag £xel

WG €&NG:
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

MPOUNBEUTES 17.280.873 5.458.124 9.802.457 4.758.282
MpokaTaBoAEG NeAATV 265.529 120.740 265.529 96.786
Enimayeg nAnpwTéeg 46.459.674 28.838.998 17.818.088 15.822.169
NOINEC UNOXPEWOEIG 7.128.261 0 0 0
ZUvoAo 71.134.337 34.417.862 27.886.074 20.677.236

H anokAion peTa&l Twv MpounBeuTwv Kal AoINWV UMNOXPewoswv oTov ‘Ouido kata 107% ogeideTtalr kUpia oTnv

gvonoinon yia npwTn @opd Tng Fjord Marin Turkey kal Tng AéoBou Ag Pe nodd 25 ek. eupw Kal TnG augnong Tng

OUVAAAGKTIKNG OpaoTnpiOTNTAG Tou opdiAou kaBwg kal atnv  €EENIEN Twv VEwV enevduoswv Tooo aTnv EAGda (Fish

Fillet, Interfish) dco kal To EEwTepiko ( Selonda UK Ltd). STnv eTaipeia n av&non ival katd 35% ogeileTal aTnv avénon

TWV ayopwv TWV a UAWV AOyw TNnG auEnuevng napaywyng Kabwg gival O OXEON HE TNV Mopesia Twv anaiTioswy

napahnAa yia Tnv napakoAoUBnaon Twv dIaBegiywyv Kal Twv powv unoloyitel n dioiknon Tou Opilou.

6.21 TpExouoeg PoPOAOYIKEG YNOXPEWDOCEIG

AkoAouBsi avaAuan TwWV TPEXOUGWY (POPOAOYIKMY UNOXPEWTEWV:

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'E€0d0 (poOpou nou avahoyei oTnv nepiodo 1.018.752 928.104 995.265 890.699
AvaBaM\opevog ®opog EigodnuaTtog 2.324.354 497.903 1.120.108 250.920
YNOXPEWTEIC and pOpPoug -1.412.716 -224.180 -1.127.435 -508.584
YnoAoino TéAoug nepiodou 1.930.390 1.201.826 987.938 633.035

H andkAion 1000 oTnv €Taipeia 60o kal aTov 'OYIA0 OPEINETAI OTNV EVOWUATWON TOU (POPOU TWV KEPOWV TNG XPNoNG

nou ATav aufnuéva. H peimon nou npoépxeTal and TIG {nuiec Twv enevduTikwv Opacswv (kUpia Mepoga) Oev

avayvwpilovral ®oTe va £Xouv Heiwon Twv QOpwv Kal avaBaidouevav @opwv. Eniong au&nbnke o avaBalopevog

(Opo¢ and Tnv al&non Twv Npooapuoywv ot UAOYEC aiec kUpIa TWV BIOAOYIK®V anoBepaTwy TnNG XpRong nou non

avapépape.

6.22 Aoinég BpaxunpOOECHEC UNOXPEWOEIG

AkohouBsi avaiuan Twv Aoinwv BpaxunpOBeCUWV UNOXPEWTEWV:

Etrioio AeATio Xpriong 2007

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AIGpOPOI NIOTWTEG 1.853.550 1.463.174 2.464.204 380.433
Mepiouara 128.761 142.201 128.761 142.201
Aedouleupéva €8oda 1.442.804 380.822 1.250.364 315.593
YNoXpewaoeIg Npog acpaNioTIKG Tayeia 871.779 651.857 468.760 391.809
ZUvoAo 4.296.894 2.638.053 4.312.089 1.230.035
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H diapoponoinan ogeiAeTal and Tnv evonoinon yia npwTn gopd Tng Fjord Marin Turkey kai Tng AéoBou AE kaBwg Kai

ano Tnv unoxpéwaon nocoU 2 K. EUPW MNOU UNApyel aTnv ZeAOvTa nNpog Tov PEToXo Tng Fjord Marin e Tnv ayopd Twv

METOXMV.

6.23 Leasing

AVAAUTIKG Ol UMOXPEWOEIG ano XpnNHATodOTIKEG MIOCBWOEIC avaAuovTal we €ENC:

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Méxpi 1 €Tog 30.995 30.995 30.995 30.995
And 1 péxpr 5 ém 44.994 78.766 44.994 78.766
ZUvoAo 75.989 109.762 75.989 109.762
6.24 ®o6poc Xpnong ( KAX)
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
®Opog Xpriong 1.018.752 928.104 995.265 890.699
AvaBaA\opevog dopog 2.324.354 497.903 1.170.108 250.920
ZUvoAo 3.343.106 1.426.007 2.165.372 1.141.619

STOV (POPO XPNoNG nepIAauBaveTal kal popoc 467 XIA. Eup® Nnou apopd Gopouc ano SIaPopES POPOAOYIKOU EAEYXOU.

6.25 Ké&pdn ava peToxn
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeToxoug ETaipeiac 3.695.251 6.710.913 5.271.483 4.916.141
ZTABUIOLIEVOG HEGOG GPOG TOU GPIBOY TV HETOX®Y 29.281.594 29.281.594 29.281.594 29.281.594
Baoika kEpdn ava peroxn 0,13 0,23 0,18 0,17
6.26 TapeIakEG POEG anod AEITOUPYIKEG SpACTNPIOTNTEG
0 OMIAOZ H ETAIPIA
Tapelakég poEg anod ASITOUpPYIKEG SPacTnPIOTNTEG 1/1-31/12/2007 |1/1-31/12/2006 |1/1 - 31/12/2007 |1/1-31/12/2006
K£pdn npo @opev 8.146.911,02 8.472.756,99 7.436.855,23 6.057.760,16
MA€ov/peiov NpoCapHOYEG yia:
AnooBEaelg 3.622.617,45 3.641.578,07 1.807.399,84 2.005.771,84
AMOUEIVOEIC EVOMUATWY KAl GUAWV MEPIOUTIAKMY OTOIXEIWV 0,00 724.551,73 0,00 211.568,93
AnoTeéopaTta(£ooda,£508a,KEPdN Kal ZNUIEC)ENEVDUTIKAG dpaaTnpIOTATAG 6.048.063,74 6.430.355,97 -259.743,03 -156.609,01
XpEWOTIKOI TOKOI KAl ouvaen ££0da 4.754.196,89 3.440.750,25 2.498.204,44 1.917.414,11
MA£ov/peiov NpooappoyEg yia WETABOAEG Aoyapiaopmy KepaAaiou Kivnong n
nou OXETIoVTal WE TIC AEITOUPYIKEG OPACTNPIOTNTEG -924.550,25 243.080,03 -1.914.616,05 1.749.652,35
MeTaBoAEC BIOAOYIKGV MEPIOUTIAKGV OTOIXEIWV -55.692.592,44 -23.999.336,13 -11.040.678,41 -3.927.168,46
AUEnon/ (ueiwon) anoBepatwv -2.173.792,10 -152.041,08 -699.385,86 17.671,89
AUEnon/ (ueinon) anarrnoswv -27.739.894,39 -5.448.478,60 -8.228.184,74 -2.238.058,20
AUEnon/ (ueiwon) unoxpewaoewy (NAnv Tpanelmv) 44.335.255,60 17.560.425,92 11.609.826,79 4.896.867,48
Meiov:
XpEWOTIKOI TOKOI Kal ouvaen ££0da kataBeBAnuéva -4.754.196,89 -3.440.750,25 -2.498.204,44 -1.917.414,11
KataBeBAnuévor popol -3.343.105,77 -1.426.006,82 -2.165.372,44 -1.141.618,96
ASITOUPYIKEC poc and diakoneiosc dpaoTNPIOTNTEC 0,00 0,00 0,00 0,00
ZUvoAo €I0poaV/ (EKpo®V)and AEITOUPYIKEG dpaoTnploTnTeg (a) -27.721.087,14 6.046.886,08 -3.453.898,67 7.475.838,02

O1 apvnTIKEG POEC ano ASITOUPYIKEG OpacTnPIOTNTEC o@eilovTal aTnv au&non TNG NApaywyikng duvapikoTNTAc Kal
ENOMEVWC TNG AUENONG TWV KePaAaiwv Kivnong nou anarrouvTal yia TRV kaAuyn TnS napaywyikng nepiddou nou sivai

ano 18 €wc 24 unvec yia Tnv Taipeia. H avtioToixn avénon 1oxUsl kai yia Tov 'OdIAo pe Tnv diagopa OTI aToV OMIAO Yia
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TOV UMOAOYIOUMV TWV TAPEIOK®MY POV CUYKPIVOVTAl Ta UeyEBN Tou IcohoyiopoU yia To 2006 nou Oev NEPIEXE TIC VEEC

eTaipeieg Fjord Marin Turkey kai AéoBou AE e Ta dedopéva Tou IgoAoyiopou Tou 2007.

— Avayvopion deS0UAEUEVWY NAPOXWV NPocwnikoU AOyw ouvTagiodoTnaong

Me Baon TIC VEEC AOYIOTIKEC apxEC o 'OMINOG avayvwpilel wC unoXpewan Tnv napouca agia Tng VOMIKNAG dEGHEUONG Nou
£xel avalaBel yia Tnv katapoAr epana& anolnpinong oto NPoownikd nou anoXwpesi Aoyw ocuvTa&lodoTnone. Me Baon
TIG NPONYOUUEVEC AOYIOTIKEG apXEC, To £€€000 anolnuiwong Aoyw ouvTaglodoTnong avayvwpilovrav e Taueiakr Baon. H
OXETIKI UNOXPEWGN KATA TNV nUepopnvia petapaong avnABe o nocd € 341.516 yia Tov ‘Opiho kal € 319.091 yia Tnv
€Talpeia , n onoia UNoAoyioTnKe KATOMNIV avaAoyIoTIKNG UEAETNG,.

SUYKEKPIMEVA, OXETIKN MEAETN apopoUoe oTnv BIEPEUVNON KAl UNOAOYIOHO TWV avaloyIoTIKQV JeyeBwv nou anairouvTal
ano TI¢ npodiaypa®Ec nou BETouv Ta Aigbvr) AoyioTika Mpotuna (AA.M. 19) kal €ival UNoXpPewTIKO va KaTayxwpnoouv
oTov IooAoylopd Kal TNV KATaoTaon anoTEAEOPATwV kAbe enixeipnonc. H Baadikr nuepounvia nou Xpnoiyonoinénke wg
NUEpounVvia avaAoyioTIKNG anoTiynong Twv diapopwv Peyedwv sival n 31/12/2003 (r) 1coduvaua n 01/01/2004). MNa Tov
unoAoyioho TNC avTioToixng unoxpewaong tnv 01/01/2007 Xpnoiyonolnenkav ol avTioTOIXEC avAaAOYIOTIKEC UNOBECEIC —

napadoxEc.

— MeTaBeon avayvmpiong NANPWTEWY PEPIOUATWY OTO XPOVO £ykpiong Toug and Tnv .2,

Y& avTiBson Pe TIC NponyoUUeva 10XUOUCEC AOYIOTIKEC APXEC, TA NANPWTEA WepioyaTa avayvwpilovral wc UnoxXpewan
KaTa TNV nUepopnvia €ykpiong Tng NPoTeIvOUeEVNG dlavounc Tou A.S. and Tnv Tevikr ZUuvéAeuon Twv HETOXwV. To
MEPIOUA TNG Xpnong 2006 eykpiBnke ano Tnv TakTikr evikn Suveéleuon oTic 27/06/2007 0,03 €/ueToxn kai To

avTioToIXo Noao EXel PEIWOEl Ta adiaveunTa KEPDN TNG Xpriong 2006.

— MpoBAEWeIG yia eNioPaleic anaitroeig
KaTta Tnv nuepopnvia PeTaBaonc dlevepynOnkav CWPEUTIKA NPOPRAEWEIC yIa €NIOQPAAEIC anamioelg Kal ana&iwyeva
anoBéparta o Bapog Twv evonoinuevav 1IBinv kepahaiwv. O NPoBAEWEIG oTnpiXONKav oTa NICTONOINTIKA EAEYXOU TWV

OpKWTWV EAEYKTWV €Mi TWV OIKOVOUIKWY KATAOTATEWV (ONw¢ dnuocieudnkav oUNQWvVa P TIC NPONYOUUEVEG AOYIOTIKEG

aPXEG).

7. EvVOEXOHEVEG ANAITNOEIG — UNOXPEWNCEIG

7.1 MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWDTEIG
Agv undapyouv €nidikeg 1 und diaiTnaoia diIapopEC SIKAOTIKWV i SIAITNTIKWV OpYAvwy Mou va £XOUV GNHAvTIK eNiNTwon
OTNV OIKOVOUIKN KATaoTaon r Aeiroupyia Tou OpiAou. O QVEAEYKTEC (POPOAOYIKEC XPNOEIC TwV ETAIPEI®Y Tou OpiAou

£XOUV WC €ENG:

AVEAEYKTEG DOpoAoyika MOZOZTO AMEZHZ &
ETAIPEIA XpRoeig EMMEZHZ ZYMMETOXHZ
IXOYOTPO®EIA 2EAONTA 2007
A.E.T.E. MnTpIKA
INTERFISH 2007 46,07%
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IXOYOKAAAIEPTEIEZ AE

AQUAVEST A.E. 2003-2007
AQUANET A.E. 2003-2007
MOAEMAPXA EMIAAYPOZ A.E. 2003-2007
FISH FILLET AE 2003-2007
BIAAA MPEZIE AE 2003-2007
KATAAYTIKA MAPKA AE 2006-2007
SELONDA  INTERNATIONAL

LTD

SELONDA UK LTD
BLUEWATER FLATFISH LTD
FJORD MARIN DENIZ

ONOKANPWONKE 0 TAKTIKOG (POPOAOYIKOG EAEYXOC TV Xprioswv 2003 - 2006 yia naong PUOEWG POPOAOYIKEG UMOXPEWTEIG
NG eTaipeiac SEAONTA AE. Ano TO (POPOAOYIKO EAEYXO MPOEKUWAV KATABANTEOI (POPOI KAl NMPOCAUENOEIC GUVOAIKOU
noooU Eupw 706.376,86. Ta anoteAéopara Tng Xpriong 2007 6a emPBapuvBouv kata nocod Eupw 308.376,86 kab? daov
yla To undloino nood Uwoug Eupw 398.000 eixe yivel oxemikn npoBAewn kai €ixav eniBapuvBei avahoya Ta
anoTeAéopata Twv Xproswv 2003 £wc 2006. And To avwTépw nocd Twv 308 XIAIGdwv eupw To Nooo Twv 300 XINAdwV
EUPW EXEI UNOAOYIOTEI OTNV NPOBAEYN TwWV anoTeAeopdaTwv Tou OpiAou yia To 2007 yia 11,1 skaToppupia supw (KEPDN
META and pOPOUG Kal SIKAIKATA PEIOWNPIAc), 6Nwe Npoo@ATa EVNHEPWOAUE TO ENEVOUTIKO KOIVO.

Anod TIC TaIpiEG £xouv oXNUATIOBEl NPOPAEWEIC O BAPOG TWV AMOTEAECUATWV XPROEWC YIa EVOEXOUEVEC €NIBAPUVOEIC

POPWV €K PEPOUC TOu (popoloyikoU eAéyxou. H ETaipeia ohokAnpwoe Tov OkTwPpio Tou 2007 TO TAKTIKO (POPOAOYIKO

£AEYXO WEXP! Kal TNV Xprion Tou 2006, onwc kai n Interfish AE.

7.2  Y@iotrapeva Epnpaypara Bapn.

100,00%
90,42%
69,30%
95,35%
100,00%
86,22%

100,00%
50,00%
76,65%
46,00%

Aev undapyouv eunpaypata Bapn €ni TwV NEPIOUCIAKWY OTOIXEIWV TNG UNTPIKNG ETalpeiac,

8. ZuvaAAayEg pe ouVvOEDEPEVA HEPN

Ta nood TwV ayopwv Kal NWANCEWV TNG £TAIPEIAG anod kal NPo¢ Ta GUVOEdEPEVA PWEPN ONWCE auTa opilovTal anod To AAM

24, OWPEUTIKA ano Tnv &vapen Tng TpExouaag nepiodou 1/1 — 31/12/2007 kabwg kai Ta undAoIiNa Twv anaiThoEwy Kal

TWV UNOXPEWOEWV TWV AVWTEPW ETAIPEI®V OTIG 31/12/2007 £xouv w¢ €ENc:
H AvaAuon kaTta kaTtnyopia sivar:

ZuvaAAayég Tng 31/12/2007

OMIAOZ

ETAIPIA

a) MNwAnoeic ayabwv kal unnpeciwv
B) Ayopic Ayabwv kal YNnNpeoiwv
y) Anaitnoeig

6.233.046,49
8.476.893,68
4.717.438,14

18.520.865,78
21.904.961,84
4.995.743,80

8) Ynoxpewoelg 1.923.840,24 2.907.400,06
€) ZuvayyaAeg Kal apoIBEG DIEUBUVTWY OTEAEXWV Kal HEAWV DI0ikNaNG 1.514.209,05 1.246.133,00
oT) Anaitnoeig anod dIEUBUVTIKA OTEXEXN Kal MEAN BIoiknoNng 8.669,35 8.669,35
{) YNoXpewoelg Npog Ta JIEUBUVTIKA OTEAEXN Kal HEAN TNG DIoIKNONG 0,00 0,00
AvaAuon:
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A) NwAnoeIc ayabwv kal unnpeciov

el

OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKA
OuyaTpIkEG 13.224.842 8.276.759
SUYYEVEIC 4.285.068 125.341 3.950.261 125.341
MEAN AS kai SIEUBUVTIKA OTEAEXN
Koivonpagieg 1.947.979 2.636.693 1.345.762 1.569.188
Noina ouvdedepéva PUEpn
ZUvoAo 6.233.046 2.762.033 18.520.866 9.971.288
B) Ayopéc AyaBwv kal Ynnpeoimv
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKA - - -
OuyaTpIkEG - - 9.296.560 8.762.684
Suyyeveic 6.819.087 11.514.096
MEAN AS kai SIEUBUVTIKA OTEAEXN - -
Koivonpag&ieg 1.657.807 3.141.826 1.094.306 1.147.805
Aoina cuvdedepéva PHEPn
ZUvoAo 8.476.894 3.141.826 21.904.962 9.910.488
N Anaitroeig
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKN 0 0 0
Ouyarpikéc 0 0 3.653.602 2.232.070
SUYYEVEIG 3.207.043 1.064.870 1.265.823 1.064.870
MéEAN AS kal JIEUBUVTIKG OTEAEXN 0 0 0 0
Kovonpagieg 1.510.395 849.568 76.319 0
Aoind ouvdedepéva PepN 0 0 0 0
ZUvoAo 4.717.438 1.914.438 4.995.744 3.296.940
A) YNoXpeWOTEIG
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKN 0 0 0 0
Ouyarpikéc 0 0 1.450.196 1.217.574
SUYYEVEIC 1.721.895 0 1.348.740 25.371
MéEAN AS kal JIEUBUVTIKG OTEAEXN 0 3.561 0 3.561
Koivonpagjeg 201.945 0 108.464 0
Aoind ouvdedepéva Pepn 0 0 0 0
ZUvoAo 1.923.840 3.561 2.907.400 1.246.506
E) ZuvaAl\ay£g kal agoIBEC SIEUBUVTMY GTEAEXWV Kal JEAWV I0ikNang
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkn 0 0 0 0
OuyaTpIkEG 0 0 0 0
Suyyeveig 0 0 0 0
MEAN AS kai SIEUBUVTIKA OTEAEXN 1.514.209 877.417 1.246.133 693.620
Koivonpag&ieg 0 0 0 0
Noind ouvdedepéva pepn 0 0 0 0
ZUvoAo 1.514.209 877.417 1.246.133 693.620
>T) Anairnoeig and dIsuBUVTIKG OTEAEXN kal MEAN Dloiknong
OMIAOZ ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkn 0 0 0 0
OuyaTpIkEG 0 0 0 0
Suyyeveig 0 0 0 0
MEAN AS kai JIEUBUVTIKA OTEAEXN 8.669 8.669 8.669 8.669
Koivonpag&ieg 0 0 0 0
Noind ouvdedepéva pEpn 0 0 0 0
ZUvoAo 8.669 8.669 8.669 8.669

O1 napandvw ouvalayec e TIC BuyaTpikéG Taipeiec Tou Opilou kal undloina €xouv analeipBei and Ta evonoinuéva

olKovouikd oToixeia Tou OpiAou.
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9. ZnuavTika yeyovoTa kail e§eAi&eig Tou OpiAou yia Tnv nepiodo 01.01.2007 — 31.12.2007

9.1

NE€G ENIXEIPNHATIKEG KIVI|OEIG

>Tov kAAdo Tng IxBuokaAAiEpyeiag ol €EeAigelc ouveyiCovTal kal o ‘OMIAOG ZeAOVTA NAVTA NPWTAYWVIOTEI TOOO OTNV

EMGda 600 kal To eEwTepIkO. 'ETol To 2007 sixape:

>T0 @' Tpiynvo Tou 2007 anogacioTnke oOnw¢ n  Etaipsia INTERFISH AE KkaBw¢ Kal ol ETAIPEIEC
YAATOKAAAIEPTEIEZ AEZBOY AE , YAATOKAAAIEPTEIEZ KOPQNIZ AE , IXOYOKAAAIEPTEIES >TE®ANOY AE,
he TIc and 28/03/2007 anogdosic Twv AIOIKNTIKOV TouG ZupBoulinv anogdaoioav Tnv €vapén Tng diadikaoiag
ouyxwveuonc Oia anoppopnong Tng OeUTepnC, TPITNC Kal TETApTnG €€ autwv ano Tnv INTERFISH AE. H
OUYXWVEUON £€YIVE WE I00AOYIONO WETAoXNMATIONOU 31/03/2007, pe Baoel Tic diatageig Twv N.2166/93 kai N.
2190/20 kabwg Kal Twv OXETIKWV dlaTaEewv Tou KavoviopoU Tou X.A. Me TNV avmTEPW OUYXWVEUCTN AUERBNKe
TO YETOXIKO KeaAaio TnG INTERFISH AE pe To nood Twv 6.723.197,48 €. And TIC aVWTEPW ETAIPEIEC HOVO N
YdaTokaAiEpyelec AéoBou AE eival véa eTalpeia oTov 'OhIA0 MOU EVOWHATWONKE OTIG OIKOVOUIKEG KATAGTACEIG.
H AfoBou AE diaB€tel 4 povadec napaywync OaAdooiac ekTpo@rc, €vav IxbuoyevvnTikO oTabuod Kal £va
oUyXpovo ouoKeuaaoTnplo kal Jovada ensepyaciac (PINETa, kaTaywuypéva kAn). O véec PeToXEC Ba diaTteBolv
OTOUC JIKAIOUXOUG META TNV £YKPION TOU EVNUEPWTIKOU deATIOU TNG aUEnang Tou WeToxikoU KepaAgiou ano TIC
apHOdIEC apXEG.

OMokAnpwBnke aTic 28/06/2007 n cuppeToxr TNG ZEAONTA AE WG oTpaTnyIKOG Kal NASIOWNP®Y PETOXOG HE
nocooTo 35% €eni Tou VEou HETOXIKOU Kepahaiou TnG AoTpaia AE. H etaipia AoTtpaia AEBE dpaaTtnpionoisital
0T0 KAGdOo IXBuoTpoP®V Kal TNV eunopia aMEUPATWY kai 1I9pUBNKe anod 25 HETOXOUG-EMIXEIPNUATIEC OTOV KAGDO
NG EMNVIKNG IXBUokaAAIEpYEIac, ol onoiol JIaBETOUV Wia GUVOAIKR napaywyikr duvapikotnTa ave Twv 14.000
TOVWV aAIEUPATWV €TNOIWG. Me Tnv oTabepr) npoonAwan TngG d10ikNoNg Kal TV GTEAEXWV TNG OTNV EPAPHOY)
NOAITIKWV Kal GUOTNUATWV OAIKAG NOIOTNTAG TWV MPOIOVTWV Kal UNNPECI®V TNG. O Aueosg BeTIKEG eMdPATEIC
TNG AVWTEPW CUPPWVIAC GUVOEOVTAl JE TNV GTPATNYIKA TNG dUVAMIKAC dpaaTnpionoinong Tou opiAou SEAONTA
ogTov KAGdo 1xBuoTpopwv, TNV uAonoinon ano Tnv ASTPAIA enevduTikoU npoypdupaTog Uywoug 8,2 ekat. Eupw
Yl TNV KATAOKEUN €YKATAOTACEWV UWNANC TeEXVOAOYIAC napaywync MICTONOINUEVWY MPOoiOVTwY d1IaTpoPnc
IXBUWV kal TNV ano koivoU avdanTu&n KaivoTopwv PeEBodoAoyI®V napaywyns 6alacoinv TPoPiwy, HE UWNnAO
BaBud MOIOTIKAC avTanokpionc OTIC NMPOCOOKIEC TOU KATavaAwTr, KABm¢ Kal TIC niBavég ouvepyiec nou 6a
npokUWouv and Tnv ouvepyacia OAWV Twv PETOXWV — IxBuonapaywywv TOOO O£ Napaywylkd 000 Kal EPNOPIKO
eninedo.

OMokAnpwBnke oTic 21/09/2008 n e€ayopd Yéow Tou XAA Tou 41,38% Tou PeToxikoU ke@aAaiou Tng MEPZEYZ
ABEE pe kooToC 4,993 K. gupw. 2TIC 5 Askepppiou Tou 2007 0AOKANPWONKE N UNOXPEWTIKN dNUOCIa NPOTACH
Npoc TOUG PETOXOUC TNG MEPZEYS AEBE nou unéBaAAe and koivou n ZeAdvrta AE kai n WISE MANAGEMENT S.A
oUupwva Pe Tn diadikaoia nou npoBAensTal oto N. 3461/2006. MeTd Tnv AREN Kai Tng dnuoaciag npoTacng To
NMooooTO NMOoU KATEXEl N eTaipeia eival 41,34% pe a&ia kooToug 5.390 XIA. eupw. H etaipeia MEPZEYZ ABEE
gival n heyaAUTepn napaywyog Ixbuotpopwv aTnv EAMGda pe epyooTtdaacio 9.000 T.4. oTo ZeuyoAaTid Kopiveiag
o€ 1010KTNTN €kTaon 22.000 T.u. H napaywyikr) duvapikdTnTa Tou epyooTtaciou ival 70.000 Tovol. TauToxpova

n eTaipeia dIaBETEl TPEIC WOVADEC Napaywync wapiwv duvapikotnTac 1.500 Tovwv Kal 1IXBuoyevvnTIKO oTaBuo
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duvapikoTnTac 8.000.000 1x6udiwv, Tnv diaxeipion Twv onoiwv avéAaBe o opihoc SEAONTA. H avanTuén Tou
Ouihou ZEAONTA kai n TonoBetnor Tou Opilou, HEow Twv NpdopaTwv eEayopwv oe EANAda kal Toupkia, oTnv
npwTn B6€on and nNAsupdc dUVAMIKOTNTAG MAPAYwYNG OTA HECOYEIQKA £idn (ToINoupec-AaBpdkia), €niBalel
nAéov oTa nAaioia TNG KaBeToNoIiNONC TNG TNV AUECN GUUKETOXN TNG OE €Talpeieg 1XOuoTpoPwv. O1 IXBUOTPOPEC
anoTehoUv To 50% Tou KOOTOUG napaywync kai o ‘'OpIAog MAEoV PE TNV OTPATNYIKR auTr Kivnon 8a neTuxel
MEIWON TOU KOOTOUC Napaywync BeATiwon Kal Auedo €AeyXOo TNG moldTNTac kal apa BeATiwon TOOO Twv
Napaywylkmv TNS anoTeAeoPaTwy 0co Kal TN TEAIKNG kepdopopiac Tou Opilou. H diatpor gival n BacikoTepn
NAapApeTPOC TNG MOIOTNTAC TWV NAPAYOUEVMV NPOIOVTWY AAAG Kal TOU KOGTOUC Napaywynge.

O 'Opihog SEAONTA npwTonopog, otov KAado Tng IXBUOKaMNIEPYEIAG, Eekivnoe kal ouveyilel We enituxia Tnv
dlapnuion Kal TNV N®ANCN TOU ENWVUMOU NPoidvTog IxBUwv. Ma npwTn popd NAEov Ta Napayopeva wapia Tng
IXBUOKaANIEPYEIQC and TNG HOvAdeC ekTpogrc Tou OpiAou £xouv orjuavon Kal diaTeivovTal eEnwvupa NAEov aTnv
KaTavaAwon OTo E0WTEPIKO KUPIA Pe PEyAAn anodoxn anod Toug KaTtavaAwTeG Kal kUpia. Kal aTa npoiovra Tng
HeoOYEIaKNG IXBuokaANiEpyelag Ba undpyel enwvupgo npoidv  «SELONDA - Me Tnv unoypa®n TnG
6aAlacoac.

OMokAnpwoe Tov AekéuPBpio Tou 2007 TNV unoypagr) HAKPonpOBECUWY KOIVOMPAKTIKWV daveiwv oTo ‘OpIAo
OUVOAIKG 65 ekaT. Eupw, kepaAaia Ta onoia 8a avaxpnuaTtodoTACOUV UPICTAKEVO dAveIloPO yia TNV KAAuwn
eNevOUCEWV Kal EEAYOPWV ETAIPEIDV HE KAAUTEPOUG OPOUG Kal Ba kaAUWouv TIC avaykeg yia KegaAaia kivnong
nou anaitei n al&non TnS Nnapaywyikng dpdaong Tou OuiAou.

OMokApwoe oTic 18/09/2007 Tnv, Pe al&non kepaAdiou kal €€ayopd nocooTou, €i00d0 TNC OTO HETOXIKO
kepaAaio Tng Fjord Marin Deniz Uriinleri Sanayi Ticaret A.S (Fjord Marin Turkey) anokT@vTac noocootd 46%,
onou To 54% To kaTéxel n NopPnyikn etaipeia Fjord Marin A.S. H €icodoc Tng ZeAovta ouvodeUTNKE ano
auvénon kepahaiou € 8,5 k. e ke@aAaionoinoelg daveiwv Kal kataBoAn HeTpnT®v. H ouvoAikr) danavn Tng
SeAOVTa nou nepIAayBavel TOOO T GUUKETOXN TNG oTnv al&non kepahaiou 600 Kal Tnv e€ayopd Tou NogoaToU
Tou NopPBnyikou kpatikoU Norfund eival Tng Ta&ewe Twv € 7,8 k. H Fjord Marin Turkey d1a0éTel adeieg 14.000
TOVWV nou kaAUnTouv To 30% Tou ouvoAikoU napaywyikoU duvapikou TnG Toupkiac. ‘EXel onuepiviy napaywyn
6.000 TOvwv Kal 15 ek. yovo. O 'Opihog ZehovTa kai n NopBnyikr Fjord Marin A.S. npokeital va &ekivrijoouv va
ekpeTaMeuTOUV and QETOG TN OUVOAIKN O1aBEaiun wpnTikdTnTa TnG Fjord Marin Turkey. H kivnon auth
uhonolei T HEBODIKN KAl ANOTEAECUATIKN OTPATNYIKN TNC ZeAdvTa €l00dou otnv Toupkia, deUTEPN Napaywyo

XWpa YeTd Tnv EAAGDA, YEOW MIag £TaIpEiag nou avayvwpileTal wg o Bacikdg naikTng TnG yeiTovoc.
‘AAAG ONUAvVTIKG YEYOVOTA

O 'Opihog SEAONTA npwTonopog, otov KAado Tng IXBUOKAAMNIEPYEIQG, Eekivnoe kal ouveyilel Ye enituxia Tnv
dla@rUIon Kal TNV NWANCN TOU ENWVUROU NpoidovTog 1XBUwv. Ta npwTn gopd nNAEov Ta napayopsva yapia Tng
IXBuokaA\IEpYeIac and Tng HOvAdeG ekTpoPnc Tou OpiAou £xouv aruavon Kai diaTeivovTal ENWvUPa NAEoV oTnv
KaTavaAwaon oTo e0wTePIKO KUpIa YE PeyaAn anodoxn and Touc KaTavaAwTeC kal Kupla. Kal aTa npoiovra Tng
Heooyelaknc 1xBuokaAAiEpyelac Ba undpxel enwvupo npoidv  «SELONDA - Mg Tnv unoypa®n TngG

6aAlacoac.
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FeyovOTa HETA TNV NHEPOHUNVIA TOU IGOAOYICHOU

Eivar g nAnpn €€ENIEN n uAonoinan Tou enevduTikoU npoypappatog Tng JAZAN DEVELOPMENT COMPANY oTtnv
>aoudikn ApaBia oTo Xwpo Twv IxBuokaAhiepyeiwv UWoug nepinou 100 ek. doAdapia, Pe Ta oTEAEXN Tou Opilou
va €xouv ndn avaAdpel atnv Zaoudikn ApaBia To management Tou project auTou.

Ano Tnv Xprion Tou 2008 kal PETA TNV NARPWon Twv npounodscewv n Meposlc ABEE Ba evorolsital aTov OHIAO
ME HEBODO TNC NANPNC evonoinong 14/01/2008.

O ophog npoéPn o algnon Tou WeToxikoU KegaAaiou Tng BuyaTtpikng Fjord Marin Turkey noooU 14 ek. XTnv
au&naon auTr) CUPPETEIXav oI ZaoudapaBeC GUVEPYATEG HAC WE TIG eTalpeieg Jazan kal Tabuk pe Tnv Peiwon Twv
nocooToU CUMHETOXNG Mac aTo 38,5% aA\d o ouvepyaoia pe Touc Saoudapafec Ye TNV NARpPn avainyn Tou
napaywyikoU kai dIolknTIkoU management Je oTOXO Kal Tnv au&non Tng napaywyikng dpdong yevikoTepa oTnv
Toupkia. H kGAuwn Tou NooooToU TNG GUMKETOXNC Mag oTnv au&non Tou PeToxikoU Kepahaiou nooou katd 4
£K. EUPW, £YIVE PE KATABOAN PETPNTWV 1 €K. €UPW Kal €l0Popd TG BuyaTpIknG pac otnv Toupkia Elektrosan
onou n e\ovta ayopace and Tnv Interfish pdvo yia Tnv €l0@Epel oTnV KAAUWN TNG au&nong Tou WETOXIKOU
Kepahaiou.

MpoonTikn OpiAou.

O 'OpiAog yia To 2008 nioTelel YEoW TNC AUENONC TNG NApAywyIKOTNTAG Kal KAAUTEPNG kal opBoAoyikoTEPNG dIaxeipiong

Kal TWV OUVEPYIQV anod TIC OUYXWVEUCOEIC va NETUXEI AUENTN TWV OIKOVOUIKWY HEYEBWY TWV ANOTEAEOUATWV TOU.

Baoikdg oToxoc Tng Aloiknong Tou Opilou ZeAdvTa, €ival oTa enopeva Xpovia n UAOMoINan Twv EMIXEIPNUATIKWV

KIVIOEWV Kal Tou business plan pe oToxo, Tnv dilpuvon Twv ayopwv, TNV avanTtuén Twv diebvmv dpdoewv, Tnv avénon

TV PePIdiwV ayopdac kai kepdopopiag kal Tnv dnuioupyia a&giag aToug JETOXOUC TNG.

ABnva 28 Maprtiou 2007

O MNpoedpog Tou A2 O AvTInpdedpOg Kal O Tevikdg AleuBUVTHG Kal O OIKOVOMIKOG AIEUBUVTIG
AiguBUvwv ZUPBoUNOG MéEAog Tou A3, Kal Méhog Tou A.Z.
BaoiAng K. Zrepavng Iwavvng K. ZTepavng Iwavvng M. AvdpiavonouAog Eudyyehog N. Minag
AAT. AE 019938 AAT AB 296541 AAT AB 521401 AAT AE 138709
11. AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN

O1 eT01€G oIKoVopIKEG KaTaoTdoelg Tou Opidou kal TnG ETaipeiag, n €kBean eAéyxou Tou opkwToU gAeyKTH Kal n ‘EkBeon

Alaxeipiong Tou AioiknTikoU ZupBouliou Tpog Tnv ETAcIa TokTikA [evikr Zuvédeuon Twv pETOXWV, KOBWG Kal ol

eVOIAUEDEG OIKOVOWIKEG KaTaoTdoelg TG xpriong 2006, €xouv avaptnBei otnv nAekTpovikr dievBuvon Tng Etaipeiag

www.selonda.com
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