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1. XYNOIITIKA OIKONOMIKA MET'EGH

1.1 Zovorrtika Owovoptka Meyebn g «Kov. Kapdaolapng & Yot A.E.B.E

ZTOIXEIA ANMOTEAEZMATQN THZ CARDICO A.E.B.E
Mooa o Eupw 1/1-31/12/2007 1/1-31/12/2006
MwARoEIq 55.352.577 59.464.756
KoaTog MwAnBeVTWwY (48.428.316) (52.588.626)
MikT0 KEpdog 6.924.261 6.876.130
AnoTteAeopaTa MNMpo Popwv XpnuUaTodoTIKWV Kal ENEVOUTIKWV
ANoTeAECUATWV Kal ANOOBECEWV 2.546.445 4.347.079
AnoTteAeopata MNMpo Popwv XpnUaTodoTIKWV Kal ENEVOUTIKWV
ANOTEAEGUATOV 1.479.277 3.309.046
KEpdn Mpo @opwv (779.635) 4.014.192
KEpdn pera and ®opoug (2.118.118) 3.387.855
Kepdn ava pHeTOXN NOU avaAoyouv 0TouGg METOXOUG TNG
MnTpIkAG yia Th Xprion
(exppacpéva o € )
Baoika KEpdn ava Metoxn (0,10) 0,16
Alaypappatiky) aretkovior) aroTeAeopdat®y etatpeiag yia tig xprioetg 2006-2007:
@2007
= z > x B2006
2 22 3 B
o odga & £5
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8 3€52s 58
2 TAx=<9 2
Q. E
gge @ El
€E<< o
< = °
Q o
ZTOIXEIA IZOAOIIZMOY THZ CARDICO A.E.B.E
Mooa os Eupw
ENEPIrHTIKO 31/12/2007 31/12/2006
Mn KukAogopiakda SToixeia EvepynTtikoU 92.911.097 98.714.143
KukAogopiakd Mepiouaika Toixeia 40.514.611 43.923.906
ZUvoAo EvepynTikoU 133.425.709 142.638.050
IAIA KE®AAAIA & YINTOXPEQZEIZ
>Uvolo Idiwv Kepalaiwv 42.663.991 52.752.145
>UvoAo MakponpoBEopwV YNoXpEmOewY 15.539.066 29.437.037
>UvoAo BpayxunpoBeopwv YNoxpewoewv 75.222.651 60.448.868
2UvoAo Idinv KepaAdiov & YNOXpe®oewv 133.425.709 142.638.050
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1.2 Zovorrtika Evonoupéva Meyé0n

ENOMOIHMENA ZTOIXEIA AMMOTEAEZMATQN

Mood os Eupw

1/1-31/12/2007 1/1-31/12/2006

MwAnoeig 145.541.001 171.918.019
KoaToc MwAnBévTwv (127.925.912) (158.953.286)
MikT0 Képdog 17.615.090 12.964.733
AnoTteAeopaTa Mpo ®opwv XpnuaTodoTIKWV Kal

€NEVOUTIKQV ANOTEAEOUATWV Kal ANooBECEWY 5.070.249 3.695.204
AnoTteAeopaTa Mpo ®opwv XpnuaTodoTIKWV Kal

EMNEVOUTIKQV ANOTEAEOUATWY 3.492.074 2.176.219
KEpdn Mpo popwv (154.795) (1.616.592)
KEpdn peta ano ®Opoug (1.652.980) (1.380.925)
Katavepnuéva o€ :

METOXOUG TNG UNTPIKNAG (1.956.154) (1.858.568)
Aikaiwpara peloyneiag 303.175 477.644
Kepdn ava HeToxXn Nou avaAoyouv 0TOUG

MeToX0UG TNG MNTPIKAG Yyia Tn XpRon

(exppaopéva oe € )

Baoika Képdn ava Metoxn (0,09) (0,09)

Awaypappartikr) aneikoviorn aroteheopdatov Opthoo yia tig xprjoetg 2006-2007:

aoMikTo Képdog

20.000.000

15.000.000
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0 ;
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BATToTeAéopaTa lMpo PO pwv
XpnNHATOSOTIKWV Kal
ETTEVOUTIKWYV ATTOTEAECUATWYV KOl

OAtoTeAéoparta Mpo PO pwv
Xpnp/KWV Kal ETTEVOUTIKWV
AtToTeAeopdTwv

OKépdn Mpo @b pwv

BKEPDN petd oo PO poug

ENOINOIHMENA ZTOIXEIA IZOAOI'IzMOY

Mood og Eupw

ENEPIHTIKO 31/12/2007 31/12/2006
Mn Kukho@opiaka ZTolxeia EvepynTikou 58.083.640 51.598.668
KukAopopiakd Mepiouoikda STolxeia 71.778.815 77.720.002
ZUvoAo EvepynTikoU 129.862.455 129.318.670
IAIA KEOAAAIA & YINOXPEQZEIZ

>Uuvoho Idiwv Kepalainv 20.348.491 21.175.893
>Uvoho MakponpoBEoUWV YNOXPEWOEWV 11.907.060 23.074.633
SUvoho BpayunpoBouwv YNoxpewoswv 97.606.905 85.068.143
ZUvoAo ISiwv Kepalainv & YNOXpEMOTEWV 129.862.455 129.318.670
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2. IAHPO®OPIEX I'TA TH XYNTAEH TOY ETHXIOY AEATIOY KAI
TOYX EAEI'KTEX THX ETAIPEIAX

2.1 Ewoayoyrn

210 Etoto Aeltio mepiexovial ototyeld OXETIKA He TV OKOVOHIKI] KATAOTAON, TV
e§éMln g dpaotnplotnTag Kat v anotedeopdtev g «Kev. Kapdaoapng & Yot
A.E.B.E» (eefnig i) etatpeia) xat too Opitdov Ertapeiov «Kov. Kapdaodpng & Yol
AEB.E» (e@efrlg o 'Opthog), ta omoia Kpivoviair dmapait)ta yid TV eOdpKn
AN POQOPTO1) TOL EMEVODTIKOD KOVOD.

H oovtadn xat n 6wabeon tov mapoviog Etrjoov Aeltiov &ywve odppava pe Tig
dwatdadelg g woxvovoag vopobeotag kat ovykekpipéva too ILA 348/1985, tev
anopdoe®v v apwpov 5/204/14.11.2000 ko 7/372/15.02.2006 tovo AZ g
Emtpormnig Kepahatayopdg. To mapov tibetat otn dudabeon tov enevovtav dmpedyv.

2.2 Ynevbovot Zovtadng

YrreoOovot yua ) ovvtadn Kat v akpiPeid tov otol ei®v oo IeEPIEXOVIAL OT0
Etoto Aeltio etvat

I. O x. Kapdao\dpng K. Nikolaog, ITpoedpog tov A.Z. g Etaipiag, kdatouog
ABnvev, 0dog Kapayewpyn ZepPiag 2 (IMateia Zovtayparog) T.K. 105-62
A.: 210 3219373, fax: 210 3317089

II. O k. Toakipng Evayyehog, Owovopikog Ateobovtrg g Etaipiag, kdroikog
ABnvev, Kapayeopyn Zeppiag 2 (IMateta Zovtayparog) T.K. 105-62 tmA.: 210
3219373, fax: 210 3317089.

To Aowntikd ZopPovAo g Etaipeiag dnlwvet ott OAa ta MéAn tov £xoov AdPet
YV®OOT TOL IEPLEXOPEVOD TOL IApovtog Etrjoion AeAtiov kat padi pe toog ZovidKTeg
tov, BePatmwvoov vrevOvva ot

I. 'OAeg ot mA\npogopieg kat ta ototyeta mov nepExoviat oto Etrjolo AeAtio etvat
aln0r), akpif1), mArjpn, opba xat cagr).

II. Aev vmapyoov dMa otoieta xat dev €xoov AdPet xopa dAa yeyovotd, 1)
amokpoyn 1 1 Oapdlewyn Tov omnoiwv OHa pmopodos va KATaotroet
IAPAAAVITIKO TO OOVOAO 1] HEPOG TV OTOLEl®V KAl IANPOQOPL®V IIOVL
nepiéyovtat oto Etrjoto AeAtio.

2.3 ITA\npogopieg
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Ot Métoyor-Enevdoteg oo eviiagépovtat yla meptoootepeg IMANPOPopieg HIIOPOLYV Va
arrevfdovovTat Tig pyAotjieg NHEPES KAt MPEG:

1) Zta ypageia g Etaipeiag oto 20 xtA\topetpo g nepipepetaxrg odov Owvong-
Zxnpatapioo tov Nopobd Bowwtiag ot 0¢on Payin tA.: 22620 47700 fax. 22620
57112 (vmevOovn k. Kapavaooov EAévn).

2) 2V worooelida tng Etapiag www.cardico.com

2.4 Opxwotot EAeyktég

H etaipeta ekeyyetat and Opkotovg Eleyktég. Tov eleyyo tng etaipikig xprjong moo
éxhetoe otg 31/12/2007 Sievi)pynoe yud TG OIKOVOHIKEG KATAOTAOELG, AIAEG KOt
evortoupéveg, o Opkwtog EAeyktrg Aoyiotg x. Kavotavtivoo Zeot)plog (A.M 2Z.0.E.A
13671) tng GRANT THORNTON A.E.

Ot vmoMoureg etaipeieg oo Opidov eléyyoviar amd Opxkmtovg EAleykteg. ITwo
OLYKEKPIHEVA:

e ECHALIES.A ('a\\ia), GRANT THORNTON

e TESCOS.A (AyyAia), SPW CHARTERED ACCOUNTANTS

e EHPOOPOYT A.E (EAAada), GRANT THORNTON

e XHO®AKHZXZ A.E (EAN\a6a), GRANT THORNTON

e NUT COMPANY A.EB.E.T (EN\ada). H Etaipia eté0n oe exxkabapion aro
01/01/2004 (¢ykpron EM 692/23-2-2005 Nopdpxn Meoonviag), pe ekkabapiotég
tov K. NikoAao ITav. Pappdakn), d101 1 mapayeyikr dpaotnptot)td g yivetrat
ano v Mntpwr) Etatpia oto veo tng epyootacto oto Zyxnuatapt Bowwtiag

e ZAOYKOZ AB.E.E (EMN\ada) evomotettat pe 1) pebodo g Kabaprg O¢ong.
[Nanaxevotavtivoo [Mavaywotng Z.0.A.

e CARDICO SRL, AUDIT REGULATOR - GD

e CARDICO LTD, BELLSTOUNE & COMPANY LTD

2.5 Aveheykteg Popoloyikd Xprjoetg

Ot avéleyKTeg POPONOYIKEG XPTOELG TRV eTAlPeEl®@V ToL Opilov £xovv wg eCr|g:

ANEAETKTEX

DPOPOAOITKEX
ETTIQNYMIA XPHXEIX
CARDICO A.E. 2006-2007
NUT COMPANY AEBET 2002-2007
EHPO®POYT A.E. 2007
2HOPAKHX A.E. 2003-2007
2AOYKOXZ ANT. ABEE 2003-2007
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I'a 11 avéleykteg QOPONOYIKEG XPTOELG IOV AVAPEPOVTAL OTOV IAPAIIAVE® MVAK,
DIIAPXEL TO evOexOpeVOo emPBoAng IPOodeT®V POP®V KAl MPOOADENCEDV KATA TO XPOVO
nov Oa eSetactovv xat Oa oprotikomownPovv. H etaipeia mpoxwpder oe etrjola
EKTIPNOT TOV eVOEXOPEVOV DIIOXPEMOEDV IIOD AVAPEVETAL VA IIPOKLYOLV arld Tov
E\eyyo tav napeAbovomv xproemv AapPavoviag omoyn Tig aviiotolxeg mpoPAéyelg
OTI0V aLTO KPiveTatl anapattnro.

2.6 TTAnpogopieg oxeTKd pe ONpoOoLeg IIPOOPOPES

Kata ) Sudpketa tng televtaiag xat g Tpéxovoag xprjong Oev vrePAndn amo v
Etapia onpoowa npoogopd ayopdg 1) avtallayng yia petoxeg alAng Etaipiag, obdte
éywvav ano Tpitovg mapopoleg MPooPopPEg ayopdag 1) aviaAAayrg HETOXMV, Yid PETOXES
¢ Etaipiag.

2.7 Exxpepovoeg Awaotikeg YnobOeoeig g «Kov. Kapdao\dpng & Yol
A.E.B.E»

Kata g etaipeiag v@iotavrar évdikeg afiwoeig: a) g etaipeiag pe v en@vopia
«EN\nvikeég Emevdvoeig A.E - ZopPovlot EnmevOvoewv», ot omoleg amoppéovv armo
oovagbeioeg ovpPdoelg pe avikeipevo v devovon KATAOKELI)G TOL  VEOL
€PYOOTAOION OTO ZXNUATAPL KAl TV emiPAeyn 1OV epyaotmv. Avvdpet g vir’ apop.
5/2007 amogaong tov Swattnuikod dikaotnptov tov T.E.E. éywve ev pepet Oextn) 1
atmon dwattnuikng emtlvong Swagopmv katd tmg CARDICO kot emdwkdaoOnke
ovvolwka nooo € 70.223,78 yia xepalaio (m\éov voppov toxov). Katda mg aveotépn
aro@aong 1) eTapla £xel AOKIOeL AlTOr aKVP®ONG evarov tov Egeteiov AOnvev amo
T1g 30.4.2007, n omoia ov(nmbnke otig 25.9.2007 xat exkpepel 11 ékdoorn amopaong.
ZOp@ovVa pe TV eKTipnon oL VopwkoL ovpPovlov g etaipeiag mbavoloyeitat n
anoppwyn MG ®S dve aliwoems, B) g etaipeiag pe v enovopia «EAnvikeg
Enevdvoeig A.E - ZopPoovlot Enevodoewv» moood € 200.000,00 yia xepdAato, mhéov
VOpL00 TOKOL Aoy dvoprjpnong. H exdikaor) g vrrobeong pataimbnxke otig 8.11.2007
Kat mpoodlopiotnke 1 oodrtnon g ya tg 5.3.2009. Zopgova pe Vv eKTIPNnon tov
vopwkob oopPovAov g etatpeiag mbavoloyeitat 1) AIOPPUIYPI) TG OG AVD ASIDOEDS, V)
g etaipetag KENTFORD LIMITED pe €dpa owmyv IpAavdia xat ot MoAdafia
OLVOAKOL 11000V 12.715.689 evpw. Tryv 10/09/2001 vrreypd@rn COUPDVNTIKO HeTASD TG
Kov.Kapdaodapng & Yot AEBE kat g avatépe etaipetag yia myv petaBifaon piag
MoAdapkrg etatpeiag dioktnotag g pe v enovopia KENTFORD SRL évavtt tov
turpatog USD 200.000,00. H Kev. Kapdaoldapng & Ywou AEBE to étog 2002
vIavaywpnoe g oouPdoemg ayopdag 1@V petoxov tng etapeiag KENTFORD SRL ,
onwg kat oouPatika mpoPAenotav, peta amd advvapia TG avtioLEPaANOpevng
etalpelag va pag eSac@aiioet yua v ao@AaAeld TOV OAOL EYXEIPIILATOG, e AIIOTEAECU
MV EMYEPNPATIKI] AIOQAOl] TNG £TAIPEIAG HUAG va UNV Hapdapeivel oty aotadrn
eunopkd ayopd g MoAdaPiag wg eSaywyeag. H exdikaon g vmobeong
npoodlopiotnke yua tig 26.2.2009. Zopupova pe TV €KTiUNon T00 VOUIKOD oupBovAov
¢ etaipelag 1 eV AOy® aymyt) Oev IPOKELTAl VA EDOOKLUT|OEL.
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Ynep g eraipeiag v@iotavral £voikeg afi@oelg: a) KAtd TG eraipeiag pe my
enovopia «EANAnvikég Emevdooelg A.E - Xovppovlor Emevévoewv». H CARDICO
OtexOketl arod myv avatépe etatpeia mooo € 1.491.866,61 yia ke@dalato (Meov VOPIp®V
TOK®V) ®¢ anolnpimon yla DANPpeAr] EKIAP®OOL TO®V OCOPPATIK®OV DIIOXPEDOEDV TG
AVOTEP® ETALPELAG KATA TNV KATAOKEDI] TOD VEOD €PYOOTAOCLOD OTO ZXTHATAPL KAl TV
eniPheyn tov epyaocwv. H amodewtikn) Sradikaoia Ppioxetar oe eGEMln (eSetaon
PaptOp@V). ZOUPOVA HE TNV EKTIUNON TOL VOMUKOL ovpPodAov TG etaipeiag
npoPAenetat emodikaon oood € 700.000,00 - 900.000,00 vriép tng CARDICO, f) kata
too Anuntpiov Znon, g etawpetag KENTFORD LIMITED xat g etaipetag
KENTFORD SRL moooo € 5.000.000,00 yta xepdAato (A\eéov VOHIP®OV TOK®V), AOY®
dvoprpnong. H exdixaon npoodiopiodnke yia tig 26.2.2009. Zopgpova pe v eKTiunon
TOL VOuKoL ovpPovAov Tng etalpeiag mpoPAénetat va yivel dextr) xkab” oAoxAnpia n
aywy1 mg CARDICO.

[Tepav tov avatepm dev vridpyxovv emidikeg 1) vo drattnota daPopeg HKACTIKAOV 1)
darNTIK®V 0PYAV®OV IIOL VA £XODV ONHAVTIKI) EMUIITOOL OV OIKOVOHIKI] KATAOTAO)
1 Aettovpyia too Opthoo.

3.ITAHPO®OPIEX I'TA THN «KQN.KAPAAXIAAPHY & YIOI A.E.B.E»

3.1 I'evikeg ITAnpoopieg

H Etwapia «KQN. KAPAAZIAAPHX & YIOI ANQNYMH EMIIOPIKH &
BIOMHXANIKH ETAIPIA EHPQN KAPITQON» pe draxprtiko titho CARDICO ALE. 1)
S.A. WOpvbnke pe T onuepwvy g vopwknyy popen v 30.01.1980 pera amo Tn
ovyxovevor tov Etaipuwv «KQN/NOXZ N. KAPAAZIAAPHXY KAI YIOX O.E.» xat
«YIOI KQNXTANTINOY KAPAAZIAAPH ANQNYMOZ BIOMHXANIKH ETAIPIA
EHPQN KAPIIQN» (®EK Tevyog A.E. xat EILE. 33/05.01.1980). H Etaipia eivat
eyyeypappévn oto Mntpwo Avevopev Etaipiov pe apidpo 3760/06/B/86/05. H
owapkela g Etaipiag exet opobet oe mevrvta (50) €t xat Anyet wmyv 05.01.2031
OOPPAOVA e TO dPOPo 2 TOL KAOKOIOUJPEVOD KATACTATIKOD TG,

Edpa g Etaipiag eivar o Anpog Abnvaiov, omyv odo Kapayeopyn ZepPiag 2
(IMateta Zoviaypatog), T.K. 105-62. Ot S101KNTIKEG, EPMOPIKEG KAl IMAPAYDYIKEG
dpaotnpotteg aokovviat oto epyootacto TG Etaipiag, 1o omoio Aettovpyel wg
Yrookatdaot)pa oto 2° YIAOHETPO NG Iepupepetakng 00od Owong - Zynpatapiov tov
Nopob Bowwtiag ot 0¢on Payiin xat avrket oty appodiotnta g A.O.Y. Onpov.

Zopgava pe v avdivorn) g EXYE (XTAKOA 03) n) Etatpia eprrintet otig katnyopieg:
158.9 Emnefepyaocia Enpov xapnwmv, 1584 Ilapaywyr]y Kaxdao, OOKOAJTAG Kdt
Caxapatwv, 513.6 Xovopiko epnopto {ayapng, COKOAATAG KAt 100V {ayapOnAaoTIKIG,
513.9 Mn edwkeopévo XovOpKo eprmoplo TpoPipmv (Enpot Kapmoti, gpovTd, OVAKC)
519.0 Aoutd xovOpwo epnopto (ovokevaoieg, vmoleippata x.A..), 153.9 ITapaokevrn
datnpovpevav @poLTOV Kat Aaxavikev (ppovta amolnpapéva), 156.1 Ilapaywyn)
POtOVI®V alevpopvAov (dnuntplaxd) xat 512.1 XovOpwkod epmoplo dnpnrplakov
(corn flakes).
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210 apBpo 2 Tov kataotatikoo g Etatpiag opifetat o oxomog g:
1. 2xonog tng Etatpiag eivat:

a) H dwa Propnyavikev peomv eite eni pobopéveov epyootaciov, eite emi
WK TOV TOLTOV, ATOPAOI®ONG Kl eneepyaoia Snpwv KAapn®v, 1
eloaymyn Kat eSaymyr Snpowv KApOoVv Kal MAPERPEPOV €0V, 1)
dapecoldaPnon eni mpopnbela yia v DoOANOH TOWLTOV WOV, N
AVTUIPOO®ITEIA OlK@V E0MTEPIKOD KAl e{@TEPIKOD KAl I OLHPETOXN
aotrg oe alAeg Etaipieg omotaodrmote popr|c.

B) H enefepyaocia xatr epmopia e0mv (ayapOmAAdOTIKIG Kat Oatpo@rng
YEVIK®G.

y) H expetaMevon axwvitov yevikog, ol ayoparn®Anoieg AxKwvitov, I
AaVeyepOoI OKOOOP®V IMPOG HETAN®ANON KAt 1) pioboorn akivhitov oe
Tpitovg.

8) Ot aypotikég expetalAevoelg yia T dnplovpyla Qutelwv apvyddAmV 1)
ANV NPV KApI®V oe 1O10KTNTEG 1] PLodnpieveg aypoTiKeG EKTAOEL.

2. T myv emtteodn Tov okomov g, 1) Etapia pmopet va 10pvet Yokataotjpatd,
I'pageia 1) Avturpoonrieieg OITOLOIIOTE OTO E0MTEPLKO KAl TO ESOTEPIKO.

3.2 Avtikeipevo Epyaoimv

H CARDICO pe Ttig xabetomoupeveg dadikaoleg Tng OTIG VEEG LIIEPOLYXPOVEG
eykataotaoelg g ayopalet oty ENada, eloayel xat epmopevetal vy mpoty OAn,
eneCepyddletat kat davepet oty EANdda xat otov vmoAouro KOopo, Snpovg Kaprovg
eSAPETIKIG TTOLOTITAG.

Ot eloaymyég TV IPolovI®V HPAYHATONO0DVIAL AIlo TG X®PES MAPAYDYNG KATOIY
O£1PAG MOLOTIKMV EAEYXWDV OTOVG eKel mapaywyovg. Mepikeg amo Tig xmpeg avTeg etvat:

e HITA: Apoydala, Kapodua, drotikia KeAvpota
e TOYPKIA: ®ovvtovkia, Apoydala

e MOAAABIA: Kapbvowa

e API'ENTINH: ®rotikt Apdmko

e KINA: ®otikt Apdrmiko pe pAO0 Kat AevKO

e INAIA: Cashews

Ot dpaotnprotteg g etaipeiag Staxpivovtat oe PropryaviKeg KOt EUmOPIKES.

O1 Propmnyavikég dpaotnploOTTeg MPOEPXOVTAL AIIO TNV IMANOI IPOTOVIOV IOV EXOLV
IIoOTEl eneCepyaoia oTig MAPAYDYIKEG PovAdeg TG etalpeiag ON®G I.Y. AIIOPAOIDOT)
o0 apLYdAAOL, AAATIOPA — WPIHOLH0, TOIIOIOINOI) — CLOKELAOLA. Xe KAOe IMePUITOOT] KAt
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oe O\a Ta otdadia ewoaywyng Kat erneCepyaotag Ta mpoiovta vpilotavtatl AemTopeps)
IOWOTIKO ENeyYO TPOKEPEVOD VA @PTAVOLV OTODG IEAATEG KAl OTOLG TEAIKOLG
KATAVAA®TEG O€ APLOTH) KATAOTAON.

O1 eumopixég dPAOTNPLOTNTEG APOPOLY TWANOELG SNE®V KAPIMV, Ol OIMolol £XOLV
vrootel eAagpd emeSepyaocia otlg eykaraotacelg tg etaipetag. Ta mpotovia eite
petanoAlovvtal oav mpotr OAn eite emeepydfovtal Kat DOAOLVIAL O¢ OLOKELAOIEG
katavaletr). ITpooplopog tov mpoioviov eivar np EAAada kabwg xat 26 xmpeg tov
e€mtepkon (Itaiia, I'alAia, lonmavia, IToptoyalia, 'eppavia, Meyakn Bpetavia kAm).

Ztov akolovbo mivaka avalvetat o kokAog epyaocwwv g Etawplag ava
dpaotnpromta ya v neptodo 2006-2007:

AvaAuon
ApacTnpIoTATWV £TAIpiag
(nood o€ XIA. eupw) 2006 % 2007 %

Biopnxavikn ApaoTtnpidoTnTa 23.828 40,07% 18.758 33,89%
Eunopikr ApacTnpioTnTa 35.608 59,88% 36.569 66,07%
MNMwAnRoeig and Aoinég
dpacTnPIOTNTEG 28 0,05% 25 0,05%
2ZUvoAo KukAou Epyaciov 59.464 100% 55.352 100%

O xoK\og gpyaoctev and Propnyaviklyy Spactnplot)Ta aQopd O¢ MMOANOI IPOTOVI®V
IIOL £XOLV VIOOTEL KAIOWAG HOPQPIG emeSepydoia OTlg HNAPAYDYIKEG HOVAdEG TG
Etaipiag xat Tpitov (pacov).

O KOK\OG epYAOI®V AIO EUIOPIKI) OPAOTNPLOTNTA APOPA O MMANOEG EPIOPEVPUATOV
ta omoia €yovv vrootel eAagpd eneSepyaoia amno v Eratpia.

Téhog ot mwArnoelg AotV amofepdt®v a@opodV Kupiwg o €00dd amo HANOEelg
DAIK®OV ODOKELAOLAG NPV KAPTI®V.

Onwg @aivetat xat otov Iaparndve mivaka o xKOxAog epyaowwv g Etaplag amo
Propnyaviki) Opaoctnprotnta Paivel HeOOPEVOG KATA T XPH 01 IapovotdalovTag HeTadd
2006 xat 2007 peiwon 21,28% (23.828 x\. evpw to 2006, 18.758 xA. evpw to 2007). O
KOKAOG epydol®v amo epnopikr) dpaotnpotta Paivel avfavopevog Katd xpron
napovotadovtag petady 2006 xat 2007 avdnon 2,7% (35.608 x\. evpa to 2006, 36.569
XW. evpa o 2007). O KOKAOG epyaoci®V amod AOUIEG OPAoTPLOTNTEG ONHE®VEL PEI®OT) TO
2007 oe ox¢on) pe 1o 2006 xata 10,7 % (28 x\. evpw to 2006, 25 Y1A. evpwd To 2007).

Awaypappatikn) Aneikovior Ecodev avda xkoxAo dpaotnplotteov:
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40.000

35.000
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25.000
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15.000

10.000

5.000

Biounxavikn Epmopikn
ApaoTnpiétnTa ApaoTnpiéTnTa

02006
=2007

MwAARceIg Aoimwv
ATroBepdTwv

H Etaipia éxet ) Sovatotnta va napdayet 1) va eneepyaletat Td IapaxKdate Ipotovia:

e Apoydaloyiya —apoyOaloyiya AevKr)
o  Kapodoyiya

e  Odovvrovkoyiya

e  ®ovvrovkonaota

o  Orotikia keAvpotd - PuotkoOyLya

e HA\womopog
e Peanuts

e Kaowovg

e Aapdoxnva
e Zipaydlia

e Awagopa €101 snacks xat kpakepg
e KolokxvBoomopog
e Eidn (ayapom\aotikr|g
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Ztov akolovbo mivaka avaivetatl o KOKAog epyaoct®v tov Opilov avd dpaoctnplotnta
yia mv nepiodo 2006-2007 (Znpewoverat Ott dev exovv Angbel vmoyn ot dletalpikeg
artahoupég mooov 15.805 ik Evpa tm) xprion 2006 xat 12.310 xtA Evpe 1) xprijon 2007)

AvaAuon
ApacTnpioTiT®V OpiAou
(nooda o€ XIA. eup®) 2006 % 2007 %

Biopnxavikn ApaoTtnpidoTnTa 122.673 65,35% 94.914 60,13%
Eunopikr ApacTnpioTnTa 64.324 34,27% 62.161 39,38%
MwARCEIC anod AoINEG
dpacTnPIOTNTES 725 0,39% 776 0,49%
ZUvolo KukAou Epyaciov 187.722 100% 157.851 100%

Oneg @atvetat xat otov IApandave Oivaka o KOKAOG epyaciov tov Opthov armod
Propnyavikn) dpaotnplotnta Paivel PEOVREVOG KATA XPIO1 IAapovotdlovtag petadd
2006 xat 2007 peiwon 22,63% (122.673 x\. evpw 1o 2006, 94.914 x\. evpw 0 2007). O
KOKAOG €pYdOl®V dIIO EUMHOPIKE Opaotnplotnta Paivel HPEOVPEVOG KATA XP1)On
napovotdalovtag petagd 2006 xat 2007 peiwon 3,36% (64.324 x\. evpw to 2006, 62.161
XW. evpw 10 2007). O xOKAOG epyaotmv amo Aourég Opaotnprotnteg Paivet avSavopevog
Katda ypron napovowafovtag petadop 2006 xat 2007 avdnon 7,03% (725 x\. evpa tO
2006, 776 x1\. evpw T0 2007).

Awaypappatikr) Aneikovion Ecodmv ava xoxho dpaotnplotrtev:

140.000
120.000
100.000
80.000
60.000
40.000
20.000
0

02006
@2007

Blopnxavikn Eutropikn MwAnoeig
ApacTtnpidtTnTa ApacTtnpidoTnTa AoITTwov
AToBepdTWY

3.3 Aiktoo

H CARDICO &wafétet to peyalvtepo, dptia opyavepévo, Siktoo diavoprg Snpov
kapnov otv EAAada. Toco omv eNnvikr) ayopd, 6co xat otig Evpomnaikeg xat
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Slééveig ayopég, 1 CARDICO enexteivel oovexmg Tig dpaotnplomtég g, Oto
xovdpepnopto B2B (Business to Business) aAAa xat oto Awavepmniopto B2C (Business to
Consumer).

3.3.1. Aiktoo I1wAnoewv otnv EAAada

A) Zoovrneppdapket

H CARDICO amoteAet 10 peyadtepo KAt mo adlomoto mpopndentry Snpov Kapnmv
Tov peyalotepov eAnvikov alooidev supermarket. H CARDICO ovokevddlet ta
IPOoTOVTIa NG pe vV etkéta tov supermarket (private label), mpoogépovtag otov
KATAVAA®TI) TV YV®OOTH] AIdpdi\AL HO0TNTA TOV IPOIOVIDV TG, O IPMTOMOPLAKEG
ovokevaoieg. Ot ahvoideg supermarket pe tig onoteg ovvepyddletat f CARDICO eivat:

Baoidonoudes BEPOMNOYAQZ  Garrefour ()

= ] na8 1o nowhod to Yoo ! SEA R @ -
Dia %  DB60O |
]a CASM & TARRY

promay

BAAHNIEH ETAIFELA A&CDPEDEN um
B) Xovdpépmopot - Atavopeig - Blotexveg

Ia wmv npowmbnon tov mpoioviov g mépa g ayopdg tov supermarket xat
npoxeevoo 1 nowotnta CARDICO va @Bdvet kat oto Mo AropaKpuoHREVO ONpEelo
O®ANONG, 1 eTalpeia €xel avamtodel éva OIKTLO AIIOKAEIOTIKGOV OLVEPYATMV O OAI)
TV EMKPATELL.

H davopn) tev npoioviey, yivetat:

e Y& peydNeg ODOKELAOLEG - XOHC, IIPOKEPEVOD O PLOTEXVIG VA EAVAOVOKEDAOEL
KAl VA PETATIOAT|OEL TA TIPOLOVTA

e Y& ODLOKELAOlEG AAVIKIG IPOKEWEVOD O XOVOPEHRIIOPOG - dlavopéag va Tig
npowbroet oe pikpoOTEPA ONpeia IOANONG
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I') Blopnyavia

H CARDICO mnpopun0edet pe Enpotg Kapmovg Hovadikng MOtOTNTAg TG HeyaAdTepeg
Popnyavieg Caxaponmhaotikrg oty EMdada, xabwg emiong xat Propnyavieg
Hapay®yng dnpntplak®y, povoAt kat "snack bars'.

3.3.2 Aixtoo IToAnoewv oto E€mtepxo.

H ¢uooogpia al\a xat i1 otpatnyiki) g CARDICO oto e§otepiko, armookomei o€
appayeig oovepyaoieg pe cofapovg oikovg davopwy, yvotég alvoideg supermarket
Kat peydheg Bropnyavieg Caxapom\aoTikr|g Kat coKoAatorotiag.

Xapeg otig onoieg dpaotnpromoteital f CARDICO etvat ot €8r\g:

OMavdia

-

T'aA\ia

M. Bpetavia
[Toptoyahia
Ionavia
Povpavia
Teppavia
ItaAia
Zoondia

Avotpia
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3.4 AvBpomivo Avvapiko

To mpoowmiko tov opthov v 31/12/2007 ftav 209 atopa cOVOAKA KAt avalvETAl K
e

=  Mntpwr: 102 artopa
= Echalie: 40 atopa
*= Tesco: 12 atopa
= Zn@Axng: 36 atopa
*  Enpogpolt: 3 atopa
* Nut Company: 0 atopa
» Cardico Georgia: 10 atopa
* Cardico Moldavia: 6 atopa

Zta Swaypdppatda mov akoAovfovv mapovotdlovTatl 1) KATAavopl) Tov IPOORMIIKOD e
Bdon to popP@TKO erminedo Kabmg Kat 1) NAKIAKT] KATAVOI) TOV.

H xatavopr) tov npoommikov pe Paon v ekrnaidenor) tov:

Meon
EKNQIOEUOT]

Baoikr)

AvmTaTn

HAwaxr) katavopr) Tov IpooeIIKo:
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30 - 40 21y

Mexpi 30 eTav

50 eTwv
Kal avw

3.5 Iotopiko

H Etaipia dpobnke pe ) onpepiv) g vopk pop@r) to 1980. Qotooo, 1 Owoyévela
Kapoao\aprn dpaotnpromoteital oto xopo 1oV Snpov Kapnov aro 1o 1862, exoviag
g £dpa 1o vnot g Xiov Kat mpaypatonomwvtag e§aymyég mpog Tig xmpeg g Evpornng
kat tg Ivoieg. Xt ovveyela dpaotnpromoteital kat otov vrolouro EANadiko xopo
avolyovtag DIIOKATAOTPATa o€ d1dPopeg MOAELS.

Ot xvprotepot orabpot oty e§eAdn g Etalpiag etvat ot akoAovbot:

1968:
T6pvon mg KQN/NOX KAPAAZIAAPHZ & YIOX O.E. pe €6pa tov Iletpawd xat
AVTIKEIPEVO OPAOoTNPLOTNTAG APXIKA TO E€HIOPO {NPAOV KAPI®V KAl OTAOIAKA TNV
eneGepyaota Tovg.
1976:
T6pvon g YIOI KONXTANTINOY KAPAAZIAAPH ANQNYMOZ BIOMHXANIKH
ETAIPIA EHPQN KAPIIQN pe edpa v Abrva.
1980:
T6pvon mg KQN/NOXZ KAPAAXZIAAPHZ & YIOI A.E.B.E. pe 1) onpepivr) g Hopor)
pPeETd amo ) ovyxovevon tov Ovo mapandve Etaipiov, pe édpa tm Propnyavikn
repoxt) Tov Poog otnv Abrjva oe 1di0ktto gpyootdoto emgaveiag 5.892 p2, to omoio
10 2000 moAfBnke xat ev ovveyela Swa ovpPdoemg xPNRATOOOTIKIG Po0moeng pe
dwkaiopa emavayopdg yprnotpornoujdnke péxpt Tg apyxég tov 2003, omodte Kai
KATAOTPAPNKE AIIO MUPKAYLd.
1996:

»  Ewaywyr) omy I[Mapd\\nAn Ayopda too Xprjpatiotpiov ASiov ABnvov.

19



CA T
L 4

e T8pvon ng Ovyarpwrg Etapiag NUT COMPANY AEB.ET. pe &pa 1
Meoonvn Meoonviag kat pe mooooto cvppetoxng 57,50%. Znpepa n Etapia
teAet oo exkaddpion).

1997:

E€ayopda tov 52,50% tov petoyikov xepalaiov g Etaipiag EHPOPPOYT A.E. pe

&dpa 1o Anpo Ileprotepiov Attikrig. To mooootd ovppetoxrng oty ev Aoywm Etaipia

onpepa eivat 57,69% kai ) €édpa g petagépbnke oto Afjpo Zxnpatapioo Bowwtiag (20

X\opetpo nepipepelaxr)g 0dod Owong - Zynpatapiov, O¢on Payiin).

1998:

o ESayopd tov 75,00% tov petoywov kepalaiov tng Eraipiag CARDICO S.R.L.
MOAAABIAZ. To mocooto cvppetoxr)g oty &v Aoy Etapia onpepa eivai
92,86 %. Ot oxetikd DYNAEG TIPEG TOV A’ DAGV TOIKA Mapeprodifovy v doKnorn
TOV DIAPAY®YIK®OV KAl EPIOPIK®OV OPACTPLOTHTOV TNG TNV TeAevTaia Otetia.

e Anpovpyla véag napaynyikng povadag oto Poog oe mapakeipevo piodopevo
gpyootaolo extaoewg 4.000 T.p. oteyaopevov x®pov, pe Sovapkotnta
eneCepyaotag 5 tOVOV S{npov Kapnov avd opd. Ano ta péoa tov 2004
drakommke 1 Aettovpyla g povadag Kat 1) oxeTikr) probotikr) ovpPaon Aoye g
PETEYKATAOTAOE®S TV Opaotnplottov g Etaipiag oto véo g epyootdoto
oto Zxnpatdpt Bowwtiag.

1999:

e ESayopa tovo 3500% Ttovo petoxwkod kepalaiov g Etaypiag ZAOYKOZ
ANTQNHX AB.EE. - KA®E APQMA pe €06pa ta loavviva. Zhipepa to Mooooto
ooppeToxng otV ev Aoyw Etaipia eivat 24,92% .

e ESayopa Ttov 6,83% 7tov petoxwkod kepalaioo g etaipiag COFFEE
CONNECTION A.B.E.E. - COFFEEWAY pe £6pa v Afnva.

e Idpvon g Boyarpwng Eraipiag CARDICO LTD T'EQPTIAZ pe €6pa tnv mOAn
Zugdidi mg I'ewpyiag. H CARDICO S.A. katéyet 1o 100% TV eTaipkov peptdiov
g ev Aoyw Etaipiag.

e Eayopa tov 51,00% tov petoywkov kepalaiov g Etaipiag STAR FOODS
DISTRIBUTIONS A.S. pe £¢6pa v IIpaya g Anpoxpartiag tng Toeyiag. Znpepa to
II0000TO OLPPETOXNG OtV v Aoyw Etatpia eivat 75,54%. Zrjpepa 1 Etaipia telet
1o exkaddapion.

e Efayopa 7tov 51,00% tovo petoxwkod kepalaiov g Erawpiag TESCO
INVESTMENTS INC. pe edpa tig Bpetavikég ITapbévoog Nrjoovg. H Etaipia
TESCO INVESTMENTS INC eivat xatoxog too 100,00% tov petoxikod kepaldaiov
¢ Etaipiag KENKKO COMMODITIES LTD pe €6pa to Aovdivo tmg Meydhng
Bpetaviag.

e Elayopa tov 1500% tovo petoxwkov xepalaiov tg Etraipiag SAGAGROVE
HOLDINGS LTD pe €dpa v noAn Aegpeoo g Konpoo. H Etaipia SAGAGROVE
HOLDINGS LTD etvat xatoxog tov 100,00% teov petoxmv g Etaipiag STAR
FOODS S.A. POLAND pe edpa v nmoAn Tomarzow Mazowiesky tng IToAwviag.

2000:

e ESayopd tov 51,00% tov peroxikod kepalatov g Etaipiag THOPAKHZ A.E. pe
¢d0pa to HpaxAeto Kprjtg.

e Ayopd OKOIEOOD EKTAOE®MG 72 IMEPUIOD OTPEPPAT®V OTO ZXnpatdpt Bowwtiag yia
Vv avéyepor) Plopnyavootaciov enedepyaoiag Kat TOIONONong SNPov Kapu®y.

e ESayopd tov 49,97% tov petoxikod kepalaiov tng Etaipiag TROFINO E.JLE. pe
¢dpa tov [Topyo HAelag.

e Xvotaon Eraipiag pe v enovopia KARDALCO LTD ot Tovpkia, pe ooppetoxn
50,00% ovov pla WPneo Oto ETAPKO KEPANAO TG KAl PE  AVIIKELPEVO
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dpaotnpromtag mv eneepyaoia kat tomnomnoinon @ovviovkonaotas. Edpa tng
Etapiag opiotnke n moAn Giresum Tovpxiag.

ESayopa tov 100% Tov petoyikov kealaiov g edpevovoag oto Ilapiot tng
TF'aA\iag Propnyavikng xat eprnopikr)g Etatpiag Snpmv xapnov xat anolnpapévev
ppovtav Echalie S.A.

2001:

Aolnbnke 10 1O0OOTO ovppetoxns g  Etayplag omyv «STAR  FOODS
DISTRIBUTION AS» Toexiag xata 24,50% xat dwapoppmbnke amo 51,00% oe
75,54%.

MewwOnke to mooootd ovppetoxng g Etapiag oy «ZAOYKOX ANTQNHZ
ABEE» xata 10,08% xat diapoppwbnke aro 35,00% oe 24,92%.

Ex600nke amo tm Nopapyia Bowwtiag, n om’ apiBp. 128/18-6-2001 owkodopikrn
adewa ywa my aveyepon amno v Etaipia epyootaciov xat mapaxolovbnpdtov
(Ypageiov - amobnkmv) oe 1010KTHTo 01KOIedO OTO 2° XA NG MEPLPEPELAKIG 000D
Owong - Zynpatapiov Bowwtiag, ot 0éon Paxiln.

2002:

IMoAnOnke 10 1010KTTO 01KONESO eKTAOE®G 4.942 T.h. Kal To &1 avtoL KTiplo
em@avetag 6.092 t.p. mg 0dov Oppémg 152 Adnva (Povg) otv Alpha Leasing A.E.
Kat ot oovéxela pwobmbnke pe  oopPaocn  xpnpatodotikrg  podmoewg
dekarevtastong Otdpketag Kat pe Sikat®pa enavayopds.

Ayopaotmke ynmedo extdoemg 15.387,51 T.p. Opopo pe 101 KATEX®HEVO OTO
Zxnpatapt Bowwtiag 0¢on Payiln.

Apyxloav ot gpyacieg KATaoKeDI)G TOL VEOL EPYO0TACion 0To Zynpatdapt Bowwtiag.
Aaypagnke ano tig ooppetoxés n Etapia «KENTFORD INVESTMENTS SRL»
MoAbapiag pe mooootd 100% xat alia xtjoewg 223.037,42 eopw, enedry dev
ohoxAnpwbnkav ot tomkég Swadwkaoieg eSayopag mov dpywoav to 2001 amo
VIALTIOTTA TOV AVTIOVPPANAOPEVGV.

2003:

ITepu)\Oav otnv xoprotta g Etatplag amd mhetotnplacpo éva yrmedo eKTaoewmg
8.860 T.p. xat To en’ avtod Propnyxaviko xtipto em@aveiag 3.470 t.p. oto Arnpo
IapOavoo tov Nopoo HAetag (0¢on AAmoxmpto).

Eyxpibnke n vnayeyn g enévdoong tov gpyootaciov Zyxnpatapiov Bowwtiag oto
npoypappa «Emevovoelg ot petanoinon Kat epropia aypotik®V IPoiovImv» ToL
I” KILZ. (Anogaon Ynovpyeiov T'ewpytlag: ATl 231417/3602/ 14-04-2003 K.A.
erevouTkoL oyxediov 70077/01 A 385/188).

To wokataoxkevalopevo amo 1o 2002 véo epyootaocto g Etatpiag oto Zynpatapt
Bowwtiag oto tedog tov 2003 eixe OSopnpevn emeavewa 18.769 t.p. xat
Aoytlotikonompévn kartaokevaotikr) asta 13.301.569 evpo.

Ao mopxkayla mov ekdnAaobnke v 20-1-2003 oto epyootaoio A’ g Etaipiag
(pobopévo owomnedo kat ktiplo emt g 00ov Oppémg, apdp. 152 oty Abrva)
KATAOTPAPNKAV ONOOXEP®OG O IAY10G eSONAIOPOg Kat Ta armobépata, eve mept)Ade
o¢ axpnoia To Ktiplo, Aoy tov coPapav {numv mov vméotn. Ot anmieodeioeg
alleg xat ta Owagouyovia képdn voepkaALEONKav Ao TG ACPANIOTIKEG
arnolnNpwoetg.

2004:

OMoxAnpwbnkav ot epyaoieg KATAOKEDLI)G TOL VEOL EPYOOTACIOD KAl TV
napaxkohovbnpatov (ypageiov - amobnkev xA.a) oto Zxnuatdpt Bowwtiag.
Emiong oAoxAnpoBnke 1 eyKATAOTAOL TOL PIXAVOAOYIKOD KAl AOUIOD €SOMAIOHOD.
210 téAog tov 2004 01 KTIPLAKEG EYKATACTACELG TOL EPYOOTAOLOD €YOLV OOPNPEVT)
em@aveta 20.790 T.p. Kat AOylOTIKOIOUHEVT] KAtaokevaotikn) adia 19.074 yu.
EVPW, EVAO O EYKATEOTNHEVOG HNYXAVOAOYIKOG KAl Aoutog eSonAlopog (Katvovupylog
Kat Ialtog) €xet AoyloTiKormoumpéve) adia Ktrjoemg 7.824 x\. evpo.
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e To véo epyootdaoto tébnke oe Aettovpyia amo tig apxeg tov 2004 kat o’ aoto xat’
apxnv petagepbnkav ot mapay®ylkég KAt epropikég dpaotnplotnteg Kdat ot
oxetkég vmmnpeoteg g Etatpiag. Ot OloKnTKEG Kal OIKOVOMIKEG LIMNPEoieg
peteykataotadnkav oto véo gpyootdoto tov lovAto tov 2004, omodte xat eiyav
ohoxAnpwbel o1 Kataokevaotikég epyaocieg tov Ktipiov ypageimv. Tavtoxpova
dlakommke 1) pofwTikr) cOPPAOCT) TOL OWKOIEDOL KAl TOL €I ALTOL KTPLOL &It TNg
0000 Op@iémg 156 Abrva (Povg), to omoio otéyace elOIKOTEPA PETA TNV IVPKAYLA
tov 2003, OAeg T1g dpaotnprotnteg g Etatpiag.

e ZTa nAaiod T®V auSNHEVEOV IAPAY®YIK®V KAl OTEYAOTIK®V dOVATOTITOV TOD VEOL
EPYOOTAOION KAl TOV OLOXETW(OHEV®Y OlKOVopw®v  KAlpaxkag 1 Etapia
EAVAIPoooloploe T ovoxeTlopevyy pe v 1da dpaoctnpotta OPLOHEVHDV
ENMnvikov Ooyatpikeov Etaipiov. Zvykekpipéva pexpt 1o téhog touo 2004
pndeviotnkav ot Stetaipikeg g ovvariayeg pe v Boyatpwr) «NUT COMPANY
AEBET» 1 omoia 1161 Ppioketat oo ekkaddpion. Emiong to gbivonmpo too 2004 1
Boyatpwkn) Etapia «<EHPOOPOYT A.E.» petaoteyaoce Tig dpaotnplotnTeg g Kat
TG LINPEDLEG TNG OTO EPYOOTAOLO TG MNTPIKI|G, e TapAaAANAL petagopd tng £0pag
mg and to Anpo Ilepiotepiov Attikrig oto Afpo Zynpatapioo Bowwtiag, eve
pewwdnkav aodntda ot dtetarpukég covalayég petadd t@v 6vo Etaipiov.

2005:

Zmv yevikotepn avadiapbpwon tov enevdvoemv TG etaipeiag HwAndnke n
ovyyevr|g etaipeia COFFEE CONNECTION A.E ovvoAwrg aSiag ooppetoxrng
nooov € 461.528,98.

2006:

INoAnOnke to moocootd mov kateixe oty STAR FOODS DISTRIBUTION A.S
OLVOAKI|G adiag ovppetoxt)g moooo € 4.123.843,84.

Evapdn epappoyrig tov véov avamto{lakod TAAVOL g eTAlpeiag pe oTpatnyko
otoxo TNV NAr|p1) eloodo g eTapeiag otig ayopég Atavikr|g g Avtiki)g Evpormg.

2007:

ITpoortikeg 10000V NG eTalPEiag OV ayopd AMIOSNPAPEVOV PPOVTOV / KAPTIOV
pe véa kawvotopo ovokevaota. Eioodog oe véeg evpomaikég alvoideg Alavikr|g pe
WO TIKI) OLOKELAOLA ETIKETMOV.

3.6 Xprjon Kepahaiov avlnong étovg 1999

Ta xepdAaia mov aviAnfnkav ano v tedevtata avinon tov Metoxikov Kepalaiov
mg Etapiag omwg amogdaoioe 1 Taktikr) TIevikyy Zovélevon tov Metoxov ng
07.06.1999, aviji\Oav oto 1mooo twv evpw 4.436.830,52 (1.007.900 petoyég mpog 4,40 evpw
avd petoxt)) HETd Vv a@aipeon 1oV e§00V Tng ekOO0EmG,.

ZOpPOVA pE T OXETIKL] avagopd Tov Evnpepmtikod AeAtiov tng ev Aoyem avinong, ta
KedaAata mpoePAéreto va Statefodv mg akolovdag:

1. 1.496.698,46 evpw (mepimov 33,7% twv £000wv g avinong) mpoePAéneto va
diateboov yia ) ooppetoxr) g Etatpiag otig avdrjoelg tov petoxkov Ke@alaiov
g Ooyatpwkng etaiptag CARDICO MOAAABIAX SRL kat g veoidpvbeiong
Boyarpikrig CARDICO I'EQPITAZ. Zoykekppeva:

a) 704.328,69 evpw mepirmov (800.000 Aohapia H.IT.A.) mpoefAéneto va diareboovv
yia v aolnor tov petoxikod kepalaiov tg CARDICO MOAAABIAY SRL. H
avotépe abddnon Oa ypnpatodotovoe TV AVEYEPOH VEOL  EPYOOTACLOD
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IIOPAKEIPEVO TOL 101 LIAPYOVIOG Kat TV Ipopndela vEoL HIXAVOAOYIKOD
eSon\iopoo. INapdMnla Oa yxpnpatodotovoe ToV eKOLYXPOVIOHO Kat v PeAtioon
TOL DIIAPYOVTOG EPYOOTATion TG Ovyatpikr)g ot MoAdafia.

B) 792.369,77 evpw mepimmov (900.000 AoAdapra H.IT.A.) nmpoeBAéneto va datebovv
yia v avlnon too petoxkod kepalaiov tng CARDICO T'EQPITAZ. Ta véa
KepdAata 0a ypnpatodotovoav v ayopd gpyootaciov oty moAn Zugdidi tng
l'ewpylag, v avaxaivion tov KTpiov avtov Kat TV Ipoprdeia vEou obyxXpovoL
PNXaVOAOYIKOD £CONAOPOD (IAPAYDYIKI) XPHOT)).

286.133,53 evpw (mepimoo 6,5% TV e00d®V g avinong) npoePAéneto va diarebovv
yia mv egayopd tov 35% Tov peToXKOL Kealaiov tg edpevovong ota lodavviva
Avavopoo Etatpiag pe mv enovopia Zoovkog Avtaviog Kagé Apopa A.B.E.E.
352.164,34 evpw (miepirov 7,9% tov e00d®v g avdnong) npoePAéneto va dtatedoov
yia 1 PeAtioon tov epyootaciov g Etatpiag kat Tov ekovyXpoviopo tov xnpeiov
Kat Vv eloodo o véa mpoiovia ocoxkalatorouag, {ayapom\doTiKig Kat
KOULPETOIIONAG.

117.388,11 evpw (mmepimmon 2,7 % TV €000V t1)g avinorng) npoePAeneto va diatebodv
yld TV Ipopr0etd VEOL P aVOYPAPLKOL ESOITAIOHOD KAt AOYIOHIKOD.

146.735,14 evpo (mepimov 3,3% tov e00dmv g avinong) mpoePAéneto va Stateboov
Yld TOV EKODYXPOVIOPO ToL egpyootaciov g Ooyatpikrig NUT COMPANY
A.EB.E.T. otnv Kahapdra.

To vmolouro mooo vwyovg 2.036.683,79 evpw (mepimov 45,9% 1wV €000V TG
avinong) npoePAéreto va Oatedel yia 1) peimorn) 1o Ppayvrpobecpov Tparefukon
davelopod g Etaipiag.

Otnapandave enevovoelg odoxkAnpednkav evtog tov 1999 xat tov 2000.
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4. ETAIPIKH AIAKYBEPNHXH

H Etawpia éxet vobetoet tig Apxég g Etaipikrg AwaxoPepvnong, Oneg avteg
opofetovvtat amo v oyvovod eAAnVikr) vopobeota kat tig diebveig mpaktikeg. H
Etapr] Atakopépvnon g oOVOAO KavOVmV, apy®V KAl PXAVIOH®OV eAeyxov, Paoet
TV OMOI®V OPYAVOVETAL KAl Ol0lKeltal i eTaipia, otoxo exet myv dagpdvela mpog to
EMEVOLTIKO KOWO, KaOmg emriong T Sao@aion) ToV OOPPEPOVIDV TOV PETOX®V TIG KAt
OA®V 0001 OLVOLOVTAL pe T AetTovPYyid TG,

To tpnpa eowtepkod eAeyxoL Exel ®G AIOOTOAN TNV aVTKelpevikr) Oeaywyn
E0MTEPIKMDY KAl ECHTEPIKOV EAEYX®V KAl TNV AIIOTEAEOHATIKI] EMKOWQOVIA PETASDL
EAEYKTIK®V ~ 0pYydveVv Kal Alowntuikod XopPovAiov. Xtig appodiotnteg  Ttov
nep\apPavovtat 1 eSac@AAon TG COPHOPPWONG He TOLG Kavoveg g Etaipikng
Awaxopépvnong, kabag emtong 1 Stao@dAion g opOrg Aettovpyilag Tov ZooTHHATog
Eowtepikov EAéyyov xat n emomteia tov epyaowwv g Atevbovong Eowtepikoo
EAeyxov tng etarpiag.

O eowtepkoOg €leyxog amotelel Paoikr) kat amapatitntn npovmodeon tmg Etatpikrig
Awaxopépvnong. H Aevbovon Eowtepuwkod EAéyyov tng CARDICO A.E. amotelet
aveSdptnT) OpYyAVAOTIKI] povada 1) omota avag@epetatl 0to AoknTiko ZopPovAo g
Etapiag. Ztig appodiotntég tng mepthapPdvovtal 1 aStohoynon kat PeAtioon tov
OLOTPAT®V  Olaxelplong KvOLVOV KAl e0mTePKOL eAéyyov, kKabwg emiong 1)
eakpifworn g oCOPPOPP®ONG pe Tig Deopobetnpéveg MOATIKEG KAl Stadikaoieg OImG
aotég opobetovvtatr otov Eowtepuwko Kavoviopo Aettovpyiag g Etaipiag, v
woxvovoa vopobeoia Kat Tig KaAvVoVIoTIKéG Olatadets.

H etapeta dwabétet amo to 2001 vrnpeoia Eowtepikod EAeyyov emkepalr)g g omotiag
elvat o K. XpnoTtakdaKng ZTavpog pe TALP1) KAt AITOKAEL0TIKY] AIIAOXOAOL).

4.1 Awoixknon-Atevbovor) g etaipeiag

To Awwnukd ZopPovAo g etapeiag «Kev. Kapdao\apng & Ywoi A.E.B.E»
ovvOetovy emtd péhn TV onoiwv 1) Onteia etvat mevtaetg.

To Atowntiko ZopPovAto amoteleitat amo Ta Mo KAT® PEAD:

ONOMATENQNYMO OEZH
NIKOAAOZ KAPAAZIAAPHZ MpOEdPOC
IQANNHS KAPAASIAAPHZ AieuBUvVOV ZUBOUAOC
FEQPIIO> KAPAASIAAPHZ AieuBUvwv SUPuBoulog
AIZAPAQY MYPTOYAA EkTeAEOTIKO MENOG
MINETTA EPAZMIA AveEapTnTo Mn EKTEAEGTIKO MENOC
STAYPOZ K.BAZIAEIOY AveEapTnTo Mn EkTeAeaTIKO MENOC
20YAIQTH2 KQN2TANTINO2 AvecapTnTo Mn EKTEAECTIKO MeAOC
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Tnv Etaipia exmpoonmovv kat deopevovv ot:

o Kapodaoapng NikoAaog too Kwv/voo - [Tpoedpog A.Z.
o Kapdaohapng Ioavvng too Kav/voo - Ateobovev Zoppoviog
o Kapodaohapng I'ewpyrog tov Kwv/voo - Atevfovev Zopoolog,

@G er|G;

- 'Evavtt tov tpamefov Kat yid TV DIOYPAR!) YPAPHRATIOV KAl EmMTaymv dvo amo
KOlVOO.
- T 0Aeg T1g dAAeg epuTTOELG KAbe £vag 1Ovog Tov.

Emonpatvetat ott ta péAn oo A.Z., kabwg xat ta oteAéxn g dtevbovong tng Etatpiag
é¢xoov mVv ENnvikn Wayevela, kabwg emiong xavelg ek 1@V peAov tov A.Z. Kat Tov
otedexmv g Otevbovong g Etaipiag dev éxovv xatadikaobel yia mpadelg atipmtikeg
1] OIKOVOHIKA eyKANjpata ovte elval avapepetypéva oe OIKAOTIKEG EKKPEPOTNTEG IOV
a@OPOLY HTWYEVLOT), EYKANHATIKY) IPASH KAl AIIayOPeDOT| AOKIONG:

®  EMYEPNPATIKIG OpAoTnPLOTNTAS

*  XPNHATIOTPLAK®DV OOVAAAYDV

e cenayyé\patog ®¢ oLpPoLAOG erevdvoemv, OlepbLVTIKO OTéAex0og Tpame(mv Kat
AOPANOTIKOV ETAPLOV, AVAO0X0G £KOOONG, OTEAEXOG XPIHATIOTNPIAK®V ETAIPLDV
KL

Znpewvetat 0Tt ot K.K. NikoAaog, Ieavvng xat I'empytog Kapdaohapng etvat adeAgua.
Metald tov pedov too AZ. kat tov Oevboviikov otedexov tg Etaipiag Sev
PIIAPXOLY AANEG OXEOELG OLYYEVELAG PEXPL Kat 200 Pabpod e’ ayyioteiag,.

Ta avetata dievBovtikda oteAéyn g Etapiag etvat ta akolovba:

KAPAAZIAAPHX NIKOAAOX tov Kwvotavtivoo, emyepnpartiag, ITpoedpog A.Z.
T'evvnOnke 1o 1948 xat eivat mroyovyog Owovopkav Emotpov tov Owovopukon
[Tavemotnpiov AfBnvav. Eivat ex tov oov dpvtav g Etaipiag kat amaoyoleitat oe
aotmv amo 1) ovotaon g Opulet AyyAika. Eyxet v emomteia tg Owovopikr|g
Atevbovong g Etaipiag.

KAPAAZIAAPHE IQANNHZX 7tov Kwvotavtivoo, emiyelpnpatiag, Atevfovev
ZbvpPoovrog. Tevvribnke 1o 1951 kat eivat mtoyovyog Owovoplkov Emotpov tov
Owovopkod ITavemotnpioo ABnvav. Etvat emiong ex tov oov dpotev g Etatpiag
Kat anacyoAeitat oe avtv amo v idpoor) tmg. Opthet AyyAwda. Exet v enmomteia too
EUITOPIKOL KOKAGPATOS - H®ArjoeaV g Etatpiag.

KAPAAZIAAPHE TEQPIIOX tov Kwvotavtivoo, emyepnpariag, Atevbfovev
ZopPoovrog. TevvnOnke to 1953 kot etvatr mroxovxog TG AveTdtng XxOAng
Owovopwkov kat Epmopwav Emompov (AZOEE) xat too BCA. Eival ek tov
oovidpvtev g Etaiplag xat amaoyoleitat oe avtjv amod n ovotaor) g Opthet
AyyAhwa. Exet mv enonteia tov Sadikaciov Dapaymyng Ipoiovimv.

XPIZTAKAKHZ XTAYPOZX tov II¢tpoo, Owovopoloyog, Ymevtovog Eowtepuov
EXeyyov. Tevvrifnke 1o 1962, eivar mrtoyiovxog tov Owovopwkod Ilavemotnpioo
ABnvev (mponv AZOEE) kabog kat xatoxog petantoytakod tithov amnod 1o EAAnviko
Avowto Iavemotpio. Epydaletat oty etapeia ano to 2005. Opthet AyyAkd.
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TXAKIPHX EYAITEAOZX tov Zmupidwva, Owovopikog Atevbovtrg. I'evvrifnke to
1961 xat etvar mroyltovyog Ttov Tpnpatog Awoiknon Emyeprioeov tng A.B.ZIL
Epyddetat oy Etatpia amo to 2004. Opthet AyyAa.

KAPANAXOY EAENH tov Anpntpiov, YmevOovn eTtaiplk®v avakoweoenv &
oxeéoewv pe toug emevoutég. IevvrOnke to 1969, etvar mtoytodxog AOYIOTIKAG TG
ZxoA1g Atoiknong xat Owovoptag amnod to TEI IMewpawa. Epyaletat oty etaipeia armod
10 2001. Opthet AyyAikd.

MEAANITHX TEQPITOX too Zmupidwva, Awevfovi)g HOANOEDV €0DOTEPLKOD.
T'evvnOnke 1o 1963, etvat mroxtodxog pnyavikog g Avetatng XxoAng Epmopukon
Navtikon, pe PETarToXaKO TITAO KAl HAaKPOXPOVI] ERIEIPIA OTO X®OPO TOV IOAOEDV.
Epyddetat oy etatpia amo to 1999. Opet AyyAka.

KAPAAZIAAPHX KONXZTANTINOZX tov I'ewpyiov, International Business Manager.
I'evvnOnxe to 1981 kat elvat IToXOVXOG TOL THNHATOG MAPKETIVYK KAt AlOiKNONG TOL
Apepwavikov Koleyiov. AnaoyoAeitat oty Etatpia ano to 2000. Opihet AyyAika xat
FaMwa.

AAAMOIIOYAOY MYPTQ tov Xpriotoo, Atevovipua [Tapaywyng - Ilpototapévy
Texvikood EAeyyov. I'evvrOnke 1o 1974 xau eivat mroytovyog too Tprpatog Emotpng &
Texvoloyiag Tpogipwv tov I'ewmovikov Iavemotnpiov AOnvav. Anacyoleital oty
Erapia ano to 1998. Ophet AyyAwa xat I'aAAka.

AHMOIIOYAOX NIKOAAOZX tov Anpov, Awevbovtrg Epyootacioo. I'evvnOnke to
1958 xat annacyoAettat oty Etatpia amo to 1995.

XAPIZIAAHX MIATIAAHXZ 7tov Iwavvy, Ilpoiotapevog Eowtepikov Epmopioo.
T'evvrOnxe to 1949 xat anaocyoAeitat oty Etatpia ano to 1992.
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5 XHMANTIKA XTOIXEIA I'TA THN ETAIPEIA

5.1 E€eAln Metoyikov Kepalaioo

H e§eliln tov Metoywov Kegpalaioo g Etaipiag amo ) ovotaot) g £mg onjpepa éxet
®¢ akoAovOwG:

1)

To petoykd xe@dlaio opiobnke apyikd oe dpaxpég Teooapaxovta IEVTe
exatoppvpla (45.000.000) Orarpovpevo e1g evvea yxwadag (9.000) petoyég
OVOPaoTIKr|§ adiag exaotng dpaypmv mévie YAtadwv (5.000), ka\veOnke Oe: a)
da elopopdag e1g €1dog vIoO TV ovyx@vevopivav Etatpiwv B) dwa xataPolrng
PETPNTOV Kat Y) O e10popag amnatt)oemy etaipev g Opoppodpov Etaipiag
«KQN. KAPAAZIAAPHZX KAI YIOI OE» kxata g Etatpiag tavtng.

Ev ovveyeia kat ev oyet too Nopoo 1249/1982 1o xepalato tovto avdrbnke
AOY® avarmpoodappoyrg TV ynrEdav Kat ktipiov g Etatpiag avehBov eig dpy.
IEVI)VTA IIEVIE EKATOPPLPIA TETPAKOoleg Oeka tpelg xudadag (55.413.000)
dlatpovpevo eg evvéa ywadag (9.000) petoxég ovopaotikrg adiag dpy. Gt
XAadev exatov mevivra emtd (6.157) exaotng. (PEK 66/13.01.1983).

Ev ovveyela katomv amogdoemg g ovvehbovong v 20nv NoepPpiov 1987
eKTaktov levikng Xvvelevoewg TV petoxov g Etaplag avlndnke to
KePAAALO TG KATd ITO0OV dpy. KOOl eKaTOppLvpiev deka Y\dadmv dakooinv
nevrvta (20.010.250) Swaipoovpevo eig tpetg ythtadag diakooteg mevivra (3.250)
petoxég ovopaotikng adiag dpy. €81 y\iadwv exatov mevrvia emta (6.157)
exaotg. To véov kepdahato kalv@Onke Ota HETPNTOV VIO TOV IANAOV
petoxwv g Etapiag. (PEK 457/18.03.1988).

Ev ovveyela pe myv amo 8-11-89 amogaon g Extaxktng evikrg Zovelevong
TOV peTox®v Kat dvvapet g E. 2665/ 84 TToA. 72/22-2-88 amnogaocng YIIovpyomv
Efvikrig Owovoptiag kot Owovopikav to KepdAato tovto avlrfnke Aoy
avamnpoodappoyng twv ynmedov Kot Kuplov xatda Opy. efrvia tpia
EKATOPPLPLIA oapavta entd yladag egakooteg oydovta (63.047.680) Owa tng
exbooewg dexa yadwv Owakooiwv ocapavia (10.240) vémv petoxov
ovopaotikrg adiag Opx. 6.157 exaotng ot omoieg Oleveprfnoav avaloyka
otoLg malatovg petoyovs. (PEK 4151/23.11.1990).

Ev ovvexeta pe v ano 10-12-93 anogaor) g Extaxtng I'evikrg Zovelevorng
ToVv petoxwv kKat dovapet too N. 2065/92 10 kepalato avdhbnke Aoyw
avarpooappoyng T®v ynmedwv kat ktpleov g Etapiag xata efdopnvra
IIEVTE EKATOPPOPLA EKATOV MEVIVTA IEVTE XI\adeg oktakooteg efdopnvta dvo
dpyx. (75.155.872) ovv 5.708 Spy. Paoet tng E.2665/88 amogaong, rjtot covolika
Kata efdopnvta mévie ekatoppdpla ekatov efnvta pla y\iadeg mevtakooteg
oydovta (75.161.580) dia avlroemg g OVOPAOTIKIG ASlag T®V PETOX®V KATd
3.342 Jpy. exaotn nrot amo dpy. 6.157 oe dpyx. 9.499 exdotn, ovT® TO ONOV
keqdaAato g Etatpiag avépyetat eig dpaypdg Stakoota de¢ka Tpia eKatoppdpla
eakooteg Tplavia Ovo xadeg meviaxooleg Oexka Opaypég (213.632.510)
dlaipovpevo e1g eikoot VO YW\adeg Terpakooteg evevivia (22.490) petoxég
ovopaotikrg asiag opy. 9.499 exaotng. (PEK 5957/24.10.1994).

Ev ovvexela pe v ano 29 Iovviov 1995 anogaon g taxktikng levikrg
Zovélevong ToV petoxmv avdrnke to Metoxiko Kepdhaio xata 46.216.950
dpx. oapdvta £Gt exatoppdpla Staxooteg O¢ka £G1 YIALAdEG eVVIAKOOLEG ITEVIVTA
dpaxpég pe Vv kepalaiomoinon Tev amobepatikeov o) N.1731/88 dpx.
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8.273.198 P) N. 1828/89 yxpnoewv 1988-1991 o6px. 37.943.752. H abvlnon
npaypatonowu)dnke dwa g avdr|oemg TNG OVOPAOTIKIG ASiAg TOV HETOXDV KATA
2.055 dpaypeg exaotn. (PEK 6351/08.11.1995).

Ev ovvexela xatomyv amo@doemg tng oovelbovong v 2/1/1996 éxtaxtng
I'evikng Zovelevoeng tov Metoyov: a) H alia exdotng petoyng avdrfnke kata
ooov dpy. 46 avelbovoa eig 1o mooov T@v Opx. 11.600. H ex g avdrjoeng
dlagopd ex Opaxpmv evog eKATOPpPLPIOD TPLAVIA TEOOAP®V  YAIAO®V
neviaxkooiov oapdvta (1.034.540) xepalaiomou)Onke, aveAdovtog ovT® TOL
kepalatov e1g dpy. 260.884.000. P) Mewwbnke 1 adla exaotng PeToxng €1g 1O
ooov 1@V dpaxpev exkatov (100) diaipovpévov ovT® TOL KePAAAIOL NG €1G
2.608.840 petoxég ovopaotikng aiag exaotng Opx. 100. y) Avdnbnke to
KeQPAAAlo Kata T1ooov Opaypov Otka e§t yhwadwv  (16.000) dwa
Kealatonow)oewg aro to amobepatikd tov N. 1828/89 aveNbov eig Spy.
260.900.000 diarpovpevo etg 2.609.000 petoyég ovopaotikrg adiag ekaotng dpx.
100. 6) AvdrOnke 10 KePANALO KATA MOOOV OPY. OAPAVIA €VOG EKATOPHLPIOV
teTpakooiov efdoprvia yadwv (41.470.000) ex tov omoimv Spy. 39.500.000
KaAb@Onkav dU eopopwv vémv petoxmv Owa Onpooiag eyypa@rg xat dpy.
1.970.000 xalogbnkav owa WWwtikrg torobetrjoewg. To obvolov Ttov Vvéov
KepaAaiov katePAr0n eig petprtd.

Ovtw 1o xkepahawo tng Etayplag avilfe eig Opayxpég tpraxoowa Ovo
ekatoppvpla  tplakooteg  efdopnvra  xwadag (302.370.000) oAooyxepwg
kataPePAnpevo, daipovdpevo e1g TPla eKATOPHLPLA €IKOOL TPelg YAtddeg
errtakooteg (3.023.700) petoxég ovopaotikng adiag ekdaotng dpaxpav ekato
(100). (PEK 418/26.01.1996).

Ev ovvexela katomv amo@doewg tng ovveAbovong v 14/5/1997 Taxtikrg
I'evikn)g Zovélevong tov Metoyov aodrjonke to Metoxwko KepdAaio xata
201.580.000 dpx. (draxoola éva ekatoppdPla MEVIAKOOEG OYyOOVTa YIAladeg
dpaxpég), pe TV Kepalawomoinon TV amobepatkov  a)  Aldapopov
avanpooappoyng N.2065/92 Apx.99.301.478,- xat ) ek tov APOPOAOYNTOL
anoBepatikov N. 1828/89 Apy.102.278.522,-. H avinon npayparomnou)dnke pe
myv £xdoor) 2.015.800 vémV KOGV AVOVOH®OV HETOX®V OVOpaoTtiki)g adtag 100
dpx. 1 pia, ot omotieg dravepnOnkav dwpedav eig Toog Metoxovg g pe avaloyia
2 véeg petoyég oe Kabe 3 malaieg peToyEg.

Etot 10 xepalawo tng Etaipiag aviABe oe dpaypég 503.950.000 (ITevraxoora
Tpla  exatoppvpPla  eVVIAKOOleg Ievivia XWwadeg Opaxpés, oAooxepws
KataBePAnpevo, dLapOvPEVO €1G IMEVTE EKATOPPLPLA TPLAVIA evveda XALadeg
revtakooteg (5.039.500) avovopeg HeTOXEG OVOPAOTIKNG adiag eKaotng Opayxpuov
exato (100). (PEK 2360/27.05.1997).

Ev ovvexela xatomyv amo@doewg tng ovvelbovong v 17/6/1998 Taxtikr)g
l'evikn)g Zovélevong tov Metoyeov aorjdnke to Metoxwo Kepdhaio kata
503.950.000 (Ilevtaxoowa tpla eKATOPPOPIA EVVIAKOOLEG IEVIIVIA YIALAOEGg
dpaxpég) pe v Ke@alatomoinon:

a) ek tov agopoloyrjtov amobepatikod N. 1828/89, Apaypég 47.780.000.

B) Ao 1o amofepatiko g OlaPopPdg Ao TV €KO0O0I HETOXDV LIEP TO APTLO
dpyx. 456.170.000.

H aognon npaypatomnow)dnxe pe v ékdoor 5.039.500 venv KOvmv avovOpmV

petoxmv ovopaotikng asiag 100 dpy. n pia ot onoieg draveprndnkav dwpeav eig

toug Metoyovg pe avaloyia pia (1) véa petoyny oe kdbe pia (1) makawd petoxm.

Etor 10 xepdahawo g Etawpiag avrihde oe Spaxpég 1.007.900.000 (Eva
O10eKATOPPDPLO EMTA EKATOPPVPLA EVVIAKOOLEG XALAOeg dpaxég) diatpovpevo
oe O¢ka exatoppovpla efdopnvta evvea ywadeg (10.079.000) kowveg avavopeg
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10)

11)

12)

13)

petoxég ovopaotikng altag kdabe pag Opaypeg exatd  (100). (PEK
4811/26.06.1998).

Ev ovvexela xatomv amo@doemg tng ovveAdovong v 7/6/1999 Taxtikig
I'evikn)g Zovehedoewg OV Metoxav, avdrjonke to Metoxwko Kepdhato kata
(100.790.000) exatd ekatoppvPla ETAKOOLEG eVEVIVTIA XAldOeg Opaypég pe
kataPolArn petprntov. H avdnon npayparonou|fnke pe v exdoorn (1.007.900)
eVOG EKATOPPLPIOL emTd YAAOMV EVVIAKOOI®V KOW®OV AVOVOH®V HETOX®DV
ovopaotikr|g adiag 100 Spaxpég n xabe pia, ot omoieg diatédnkav otovg
petoxoog pe avaroyia (1) véa petoyr) oe kdbe 6éxka (10) mahaiég petoxes. Etot
10 kepdhato g Etawplag avilde oe dpayxpég 1.108.690.000 ‘«Eva
Ol0eKATOPPDPIO  €KATOV OKT® EKATOPpLPIA  eSaxkootleg evevivta YAldoeg
dpaxpég» Owapovpevo oe 11.086.900 «Evdeka exatoppopla oydovia &G
XAadeg evVIaKOOlEg» KOLVEG AVOVLHEG HETOXEG OVORaoTikng adiag xabe piag
dpayxpég exato (100). (PEK 4756/25.06.1999).

ZTINV OLVEXEWT KATOMY AIIoPaocewg tng ovvelbovong v 29/11/1999 Extaxtrg
levikrig Zovehevoewg tov Metoxwv, avinbnke to Metoywko Kepdhato xata
(1.108.690.000) éva Ol0eKATOPPLPIO €KATOV OKI® eKATOppLPLa eSaxkooteg
evevivia xW\wideg, He TNV KEPANAOIOUNOI AVTIIOTOL(OL IO00OL ard TO
arrofepatiko g Stagopdg amod v €k000r petoxmv viEp to aptio. H avinon
npaypatornow)dnke pe v ékdoon 11.086.900 vémV KOOV AVOVOP®V HETOXDV
ovopaotikrg adiag 100 dpy. n pia, ot onoieg SraveprOnkav dwpedv 1§ TOovG
Metoxovg pe avaloyia pia (1) véa oe xabe pia (1) mahawa petoyr). Etot to
kepdAato g Etaplag avépyetatr onpepa oe Opaypeg (2.217.380.000) Svo
dloekatoppvpla dlakoola SEKa EMTA EKATOPHLPLA TPLAKOOLEG OYOOVTA YIALadEg
darpovpevo oe (22.173.800) eikoot 00O eKATOPPLPLA EKATOV ePdopnVTa TPELg
XW\1dOeg OKTAKOOIEG KOWVEG AVOVDHEG HETOXEG OVOPAOTIKIG adiag xabe piag
dpaxpég (100) exato. (PEK 9833/09.12.1999).

Télog xatomyv amo@doewg Tng ovveAbovong v 22« degPfpovapiov 2002
Extaxtng I'evikr|g Zovelevoemg 1oV MeTOX®V KAt j1& OKOIIO TV HETATPOI] TOV
Metoywkoo Kegpalaiov oe evpo:

I. Aoinonke to Metoxiko Kepdalaio g Etapiag xata 144.788,57 evpw pe
Kealatomnoinon pépovg g Ola@opdg damod TV AVAIIPOOdPHOY] TV
AKIVITOV

II. Metatpamnnke to Metoxiko Kepdalato xat n petoxry g Etaipiag oe evpo.
Etot peta myv 22a PePpovapiov 2002 to petoyko kepdAaio g Etaipilag
avépyetat og 6.652.140 evpw Srarpovpevo oe 22.173.800 KO1veEG OVOPAOTIKEG
petoxég ovopaotikng asiag 0,30 Evpw 1 xabe pia. (PEK 1621/01.03.2002)

Me anogaon g ard 21/6/2005 Taktikrg ['evikiig ZoveAenong TV HETOX®V TO
HPETOXIKO KedaAato g etalpiag pewwbnke xatda 75.679 Evpw pe v akdpwon
253.230 petoxwv ovopaotikng aSiag 0,30 Evpm exdotng Aoy mapéAevong
TPLETiag amod TNV NEEPOPNVIA ayopdg Tovg dIo TV etalpeia Pdoet tTov amo
25/4/2001 ka1 22/2/2002 I'eviK®V Z0VEAEDOEDV TOV PETOXDV TIG.

‘Etot 1o petoxikod ke@dlato tng etatpeiag aveépyetat oe 6.576.171 Evpm diatpovpevo oe
21.920.570 petoyég adiag 0,30 Evpw exdotng.

O mapaxdte® mivaxkag napovotdlel oovortikda Vv €GeS Tov Metoyukold ke@alaioo
mv «Kav. Kapdaodapng & Yot A.E.B.E»
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MINAKAS METABOAQN METOXIKOY KEDANAIOY

( nooda oe dpy. HEXP! kal 2001 kal g eup® anod 1o 2002 )

AUENOEIC MeIWoEIG
Eiocpopa . ZUvoho
ot £idog Kegahatonoinon Koivév
anoBepaTik®v &
Alapopa diapopa ano Zivolo Avovipov
®EK ToV A.E. Eic@opa avanpooappoyng |ékdoon peroxwv| Akupmon HETOXIKOU OvopacTiKi
Hp/via I'.Z. & E.N.E. MeTpnTa anaIToEwv AKIVATOV unép 1o GpTio | MeToxwv KEQaAaiou Metoxav | Agia Meroxrg|
'Idpuon 33/05-01-1980 8.086.020] 21.998.41§ 14.915.562 - - 45.000.000] 9.000] 5.000]
30/10/1982 | 66/13-01-1983 - - - 10.413.000] - 55.413.000] 9.000] 6.157
20/11/1987 | 457/18-03-1988 20.010.250, - - - - 75.423.250) 12.250] 6.157
8/11/1989 |4151/23-11-1990 - - - 63.047.680) - 138.470.930) 22.490| 6.157
10/12/1993 |5957/24-10-1994 - - - 75.161.580) - 213.632.510] 22.490) 9.499
29/6/1995 [6351/08-11-1995 - - - - 46.216.950) 259.849.460) 22.490 11.554
2/1/1996 | 418/26-01-1996 41.470.000] - - - 1.050.540 302.370.000] 3.023.700) 100
14/5/1997 |2360/27-05-1997 - - - 99.301.478] 102.278.522 503.950.000] 5.039.500 100
17/6/1998 |4811/26-06-1998] - - - - 503.950.000] 1.007.900.000,  10.079.000f 100|
7/6/1999 |4756/25-06-1999] 100.790.000 - - - - 1.108.690.000 11.086.900] 100]
29/11/1999 | 9833/9-12-1999 - - - - 1.108.690.000 2.217.380.000]  22.173.800) 100
ZYNOAO 170.356.270] 21.998.418] _ 14.915.562 247.923.738] _ 1.762.186.012 2.217.380.000] _ 22.173.800) 100
22-02-2002
METATPOINMH
2E EYPQ ]1621/01-03-2002 499.945,04 64.558,82] 43.772,74 727.582,50] 5.171.492,33] 6.507.351,43] 22.173.800] 0,29
22-02-2002
AY=HZH |1621/01-03-2002, - - - 144.788,57 - 6.652.140,00] 22.173.800] 0,3]
21-6-2005
MEIQSH - - - - - -75.969 6.576.171,00]  21.920.570 0,3
2YNOAO META THN
METATPOIMH ZE EYPQ 499.945,04] 64.558,82 43.772,74 872.371,07] 5.171.492,33| -75.969,00 6.576.171,00] 21.920.570] 0,3]
1 1
5.2 Metoywkr) Zovbeon

ZT0V HAPAKAT® MIvVaKd HOApovuoldaletat 1) Hetoxikr) ovvbeon 1ng etaipetag v

31/5/2008 pe mooooto peyadtepo oo 1%:

METOXOI APIOMOI METOXQN (%)
KAPAAZIAAPHX NIKOAAOZ Ttou Kwv/vou 3.970.633 18,11%
KAPAAZIAAPHZ IQANNHZ Tou Kwv/vou 3.490.360 15,92%
KAPAAZIAAPHX MTEQPITOZ Tou Kwv/vou 3.270.810 14,92%
ODIN EUROPA 791.172 3,61%
JPMCBB RE PAM EQUIT EUROP SMALL MIDC 298.000 1,36%
AOIMNOI METOXOI 10.099.595 46,07%

ZYNOAO 21.920.570 100%
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AOIMNOI METOXOI

KAPAAZIAAPHE NIKOAAOX Tou Kwviou

KAPAAZIAAPHE IQANNHZ Tou Kwv/vou

KAPAAZIAAPHE FEQPTIOZ Tou Kwvivou

ODIN EUROPA

PMCBB RE PAMEQUIT EUROP SMALL MIDC

AIATPAMMATIKH AMNEIKONIZH METOXIKHZ ZYNOEZHZ
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Méoa ot xpron 2007 eywvav ot akolovbeg oovalayég Olmv PeToXOV AIo TV OKOYEVEld
Kapoao\apn:

Z1oixeia NMpoownou nou ackei Aigul.

Ka@nkovTta | | Zroixeia TuvaAAayng
ZuvalAA

OvoMaTEN® acopev Tepaxi

VUHO MaTtpovupo 1816TNTA 0G a
KAPAAZINAP

KAPAAZINAP HX

HE KQNZTANTIN | Mpoedpog AZIQN MeToxXH

NIKOAAOZ (0)3 A O Id10g 21/12/2007 | XA 7.190 14.364,00 (Koivry)
KAPAAZINAP

KAPAAZINAP HZ

HE KQNZTANTIN | Mpoedpog AZIQN MeToxH

NIKOAAOZ (0)3 A O Id10g 19/12/2007 | XA 4.000 8.059,20 (Koivry)
KAPAAZINAP

KAPAAZINAP HX

HZ KQNZTANTIN | Mpdedpog AZIQN MeToxn

NIKOAAOS (o> AS 0 15i0c | 17/12/2007 | XA 8.000 | 15.975,00 (KoivR)
KAPAAZINAP

KAPAAZINAP H>

HZ KQNZTANTIN | Mpdedpog AZIQN MeToxn

NIKOAAOS o) AS 0 Idoc | 13/12/2007 | XA 5.000 | 10.250,00 (Kov)
KAPAAZINAP
HX

KAPAAZINAP KQNZTANTIN AlguB.Z0uB AZIQN MeToxn

H> IQANNHZ | O OUAOG O Idiog 12/12/2007 | XA 5.000 10.500,00 (Koivry)
KAPAAZINAP

KAPAAZINAP H>

HZ KQNZTANTIN | AiguB.30uB AZIQN MeToxn

FEQPIIOs (0)3 ouAog Suluyog | 11/12/2007 | XA 2.000 4.100,00 (Koivny)
KAPAAZINAP

KAPAAZINAP H>

HE KQNZTANTIN | Mpoedpog AZION MeToxn)

NIKOAAOZ (0)2 AX O Idiog 7/12/2007 | XA 5.000 10.293,00 (Koivry)
KAPAAZINAP

KAPAAZINAP H>

HE KQNZTANTIN | Aiud.z0opB AZIQN MeToxn

FEQPrIOS [0} OUAOG suuyog | 7/12/2007 | XA 4.000 8.150,00 (KoivR)
KAPAAZINAP

KAPAAZINAP H>

HE KQNZTANTIN | Aiud.z0pB AZIQN MeToxn

FEQPrIO= (o) OUAOC sufuyog | 6/12/2007 | XA 4.000 8.085,00 (KoivR)
KAPAAZINAP

KAPAAZINAP HZ

H= KQNETANTIN | Mpoedpog ASIQN MeToxn

NIKOAAOZ (0)2 AX 0O Idiog 6/12/2007 | XA 28.000 57.246,88 (Koivr))
KAPAAZINAP

KAPAAZINAP HX

H= KQNETANTIN | Mpoedpog ASIQN MeToxn

NIKOAAOZ (0)3 AX 0O Idiog 5/12/2007 | XA 15.000 30.773,94 (Koivry)
KAPAAZINAP

KAPAAZINAP HX

H= KQNETANTIN | AicuB.Z0pp ASIQN MeToxn

FEQPIIO> (0)3 0UAOG 0O Idiog 5/12/2007 | XA 5.000 10.473,08 (Koivr))
KAPAAZINAP

KAPAAZINAP HX

HE KQNZTANTIN | Aiu6.50pB AZIQN MeToxXH

FEQPIIOZ (0)2 0UAOG >Uuluyoc 5/12/2007 | XA 2.000 4.050,00 (Koivry)
KAPAAZINAP

KAPAAZINAP HZ

HE KQNZTANTIN | Mpoedpog AZIQN MeToxH

NIKOAAOZ (0)3 A O Id10g 4/12/2007 | XA 16.208 33.644,00 (Koivry)
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KAPAAZINAP
KAPAAZINAP H>
H= KQNZTANTIN | AiguB.Z0pp AZIQN MeToxn
rEQPr1Os os ouAog s0luyoc | 4/12/2007 | XA 2.000 4.065,00 (Koivn)
KAPAAZINAP
KAPAAZINAP HZ
H= KQNZTANTIN | AiguB.Z0opp AZIQN MeToxn)
FEQPIIOx (0)3 0oUAoG Suluyog 3/12/2007 | XA 1.000 2.175,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
H= KQNSTANTIN | AicuB.Z0pp AZIQN MeToxn
rEQPr1os (0)3 ouAog suluyoc | 28/11/2007 | XA 460 1.025,80 (Koivn)
KAPAAZINAP
KAPAAZINAP HX
H= KQNZTANTIN | AicuB.Z0pp AZIQN MeToxn
rEQPr10s (0)3 oUAOC s0luyog | 27/11/2007 | XA 2.000 4.100,00 (Koivn)
KAPAAZINAP
KAPAAZINAP HX
HZ KQNZTANTIN | Aigub.Z0pB AZION MeToxrn
rEQPrIOs os OUAOG Suluyog | 23/11/2007 | XA 10.000 | 21.098,55 (Kowvn)
KAPAAZINAP
KAPAAZINAP HZ
HE KQNSTANTIN | Mpoedpoc AZIQN MeToxH
FEQPIIOZ (0)3 A O Id10g 23/11/2007 | XA 5.000 10.471,20 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
HE KQNSTANTIN | Aieu6.50pB AZIQN MeToxH
FEQPI1os (0)3 OUAOG SUluyog | 22/11/2007 | XA 5.000 9.950,00 (Koivr))
KAPAAZINAP
KAPAAZINAP H>
HZ KQNZTANTIN | Mpoedpog AZIQN MeToxn
NIKOAAOZ (0)3 AT O Idiog 22/11/2007 | XA 8.000 15.905,00 (Koivn))
KAPAAZINAP
KAPAAZINAP HX
HZ KQNZTANTIN | AicuB.Z0uB AZIQN MeToxn
FEQPIIOZ (0)3 OUAOG O Idiog 21/11/2007 | XA 5.000 10.050,00 (Koivry)
KAPAAZINAP
H>
KAPAAZINAP KQNZTANTIN AlguB.Z0uB AZIQN MeToxn
H> IQANNHZ | O OUAOG O Idi0g 21/11/2007 | XA 6.000 11.775,00 (Koivny)
KAPAAZINAP
KAPAAZINAP HX
HZ KQNZTANTIN | Mpoedpog AZIQN MeToxn
NIKOAAOZ (0)3 AT O Idiog 21/11/2007 | XA 32.000 63.955,36 (Koivn)
KAPAAZINAP
KAPAAZINAP H>
HE KQNETANTIN | Mpoedpoc AZIQN MeToxn
NIKOAAOS (0)3 AS 0 Idioc | 20/11/2007 | XA 34.335 74.671,31 (Koivr)
KAPAAZINAP
H>
KAPAAZINAP KQNZTANTIN AlguB.20uB AZIQN MeToxn
HZ IQANNHS | O3 0UAOG O Idiog 20/11/2007 | XA 15.000 33.305,26 (Koivn)
KAPAAZINAP
KAPAAZINAP H>
HE KQNETANTIN | Mpoedpoc AZIQN MeToxn
NIKOAAOS (0)3 AS 0 Idioc | 19/11/2007 | XA 7.000 16.698,90 (KoivR)
KAPAAZINAP
HX
KAPAAZINAP KQNZTANTIN AlguB.20uB A=IQN MeToxn
H> IQANNHX | O OUAOG O Idiog 19/11/2007 | XA 6.810 15.662,00 (Koivr))
KAPAAZINAP
HX
KAPAAZINAP KQNZTANTIN AlguB.20uB A=IQN MeToxn
H> IQANNHX | O OUAOG O Id10g 14/11/2007 | XA 100.000 243.000,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
H= KQNSTANTIN | AiguB.Z0pp AZIQN MeToxn
FEQPIrios (0)3 0UAOG O Id1o¢ 14/11/2007 | XA 150.000 | 364.500,00 (Koivn)
KAPAAZINAP
KAPAAZINAP HZ
HE KQNSTANTIN | Mpoedpoc AZIQN MeToxH
NIKOAAOZ (0)3 A O Id10g 14/11/2007 | XA 100.000 243.134,00 (Koivr))
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KAPAAZINAP

KAPAAZINAP H>

H> KQNZTANTIN Mpdedpog AZIQN MeToxn

NIKOAAOZ (0)3 A O Idi0g 1/11/2007 | XA 6.000 15.480,00 (Koivr))
KAPAAZINAP

KAPAAZINAP HZ

HX KQNZTANTIN Mpdedpog AZIQN MeToxn

NIKOAAOZ (0)3 A O Id10g 31/10/2007 | XA 20.180 53.429,61 (Koivr))
KAPAAZINAP

KAPAAZINAP HX

HX KQNZTANTIN Mpdedpog AZIQN MeToxn

NIKOAAOZ (0)3 AT O Idiog 30/10/2007 | XA 10.000 26.800,00 (Koivn)
KAPAAZINAP

KAPAAZINAP HX

HX KQNZTANTIN Mpdedpog AZIQN MeToxn

NIKOAAOZ (0)3 A O Id10g 29/10/2007 | XA 10.000 26.915,00 (Koivr))
KAPAAZINAP

KAPAAZINAP HX

HZ KQNZTANTIN | MNpoedpog AZION MeToxrn

NIKOAAOZ (0)3 A O Id10g 24/10/2007 | XA 10.000 27.700,00 (Koivr))
KAPAAZINAP

KAPAAZINAP HZ

HE KQNSTNATIN | Mpoedpoc AZIQN MeToxH

NIKOAAOZ (0)3 AT O Idiog 19/10/2007 | XA 5.000 14.000,00 (Koivn)
KAPAAZINAP
HX

KAPAASIAAP | KQNZTANTIN | Aicu8.Z0pB AZION MeToxrn

H> IQANNHZ | O% 0UAOG O Id10g 3/9/2007 | XA 4.000 11.840,00 (Koivr))
KAPAAZINAP

KAPAAZINAP H>

HZ KQNZTANTIN | AicuB.Z0uB AZIQN MeToxn

FEQPIIOZ (0)3 OUAOG O Idiog 3/9/2007 | XA 4.000 11.880,00 (Koivny)
KAPAAZINAP

KAPAAZINAP HX

HZ KQNZTANTIN | MNpoedpog AZIQN MeToxn

NIKOAAOZ (0)3 AT O Idiog 3/9/2007 | XA 4.000 11.840,00 (Koivr))
KAPAAZINAP

KAPAAZINAP H>

HZ KQNZTANTIN | AicuB.Z0uB AZIQN MeToxn

FEQPIIOz (0)3 OUAOG O Idi0g 7/8/2007 | XA 17.000 49.328,40 (Koivny)
KAPAAZINAP
HX

KAPAAZINAP KQNZTANTIN AlguB.Z0uBp AZIQN MeToxn

H> IQANNHZ | O OUAOG O Idiog 7/8/2007 | XA 17.000 49.301,00 (Koivry)
KAPAAZINAP

KAPAAZINAP H>

HE KQNETANTIN | Mpoedpoc AZIQN MeToxn

NIKOAAOS (0} AS 0 Idioc 7/8/2007 | XA 16.000 | 46.400,00 (Koivr)
KAPAAZINAP

KAPAAZINAP H>

HE KQNZTANTIN | Aigu6.z0pB AZION MeToxn

FEQPrios (0)3 0UAOG O Idiog 3/8/2007 | XA 10.000 29.300,00 (Koivn)
KAPAAZINAP

KAPAAZINAP H>

HE KQNZTANTIN | Aigu6.z0pB AZIQN MeToxn

FEQPIrios (0)3 0UAOG O Idiog 2/8/2007 | XA 25.000 73.800,00 (Koivn)
KAPAAZINAP

KAPAAZINAP HX

H= KQNSTANTIN | AiguB.Z0opp AZIQN MeToxn

rEQPr1os (0)3 ouAog 0 Idioc 1/8/2007 | XA 500 1.440,00 (Koivn)
KAPAAZINAP

KAPAAZINAP HX

H= KQNZTANTIN | AicuB.Z0opp AZIQN MeToxn)

FEQPIIOx (0)3 0oUAOG O Id10g 1/8/2007 | XA 1.000 2.860,00 (Koivr))
KAPAAZINAP

KAPAAZINAP HX

HX KQNZTANTIN Mpdedpog AZIQN MeToxn

NIKOAAOZ (0)3 A O Id10g 26/7/2007 | XA 17.000 53.388,00 (Koivr))
KAPAAZINAP

KAPAAZINAP HZ

HE KQNSTANTIN | Mpoedpoc AZIQN MeToxH

NIKOAAOZ (0)3 A O Id10g 25/7/2007 | XA 17.000 52.796,00 (Koivr))
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KAPAAZINAP
KAPAAZINAP H>
H> KQNZTANTIN Mpdedpog A=IQN MeToxn
NIKOAAOZ (0)2 A Suluyoc 23/7/2007 | XA 5.000 15.650,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HZ
HX KQNZTANTIN Mpdedpog A=IQN MeToxn
NIKOAAOS (0)3 AS s0luyoc | 20/7/2007 | XA 15.000 | 47.522,46 (Koivn)
KAPAAZINAP
KAPAAZINAP HX
HX KQNZTANTIN Mpdedpog A=IQN MeToxn
NIKOAAOZ (0)2 A Suluyoc 19/7/2007 | XA 10.000 31.220,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
HX KQNZTANTIN Mpdedpog A=IQN MeToxn
NIKOAAOZ (0)3 A Suluyoc 17/7/2007 | XA 50.000 155.950,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
HZ KQNZTANTIN | Aigub.Z0pB AZION MeToxrn
FEQPIIOX (0)3 0UAOG O Id10g 16/7/2007 | XA 8.000 25.760,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HZ
HE KQNSTANTIN | Mpoedpoc AZIQN MeToxH
NIKOAAOZ (0)3 A Suluyoc 12/7/2007 | XA 10.795 34.544,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
HE KQNSTANTIN | Mpoedpoc AZIQN MeToxH
NIKOAAOZ (0)3 AS Suluyog 10/7/2007 | XA 6.000 19.320,00 (Koivr))
KAPAAZINAP
KAPAAZINAP H>
HZ KQNZTANTIN | AicuB.Z0uB AZIQN MeToxn
FEQPIIOZ (0)3 OUAOG O Idiog 10/7/2007 | XA 7.480 24.414,80 (Koivny)
KAPAAZINAP
KAPAAZINAP HX
HZ KQNZTANTIN | AicuB.Z0uB AZIQN MeToxn
FEQPIIOZ (0)3 OUAOG O Idiog 9/7/2007 | XA 10.000 32.050,00 (Koivry)
KAPAAZINAP
KAPAAZINAP H>
HZ KQNZTANTIN | Mpoedpog AZIQN MeToxn
NIKOAAOZ (0)3 AT Juluyog 9/7/2007 | XA 16.000 51.680,00 (Koivn))
KAPAAZINAP
KAPAAZINAP HX
HE KQNZTANTIN | Aigu6.z0pB AZION MeToxn
FEQPr10s (0)3 0UAOG O Idiog 6/7/2007 | XA 3.000 9.420,00 (Koivn)
KAPAAZINAP
KAPAAZINAP H>
HE KQNETANTIN | Mpoedpoc AZIQN MeToxn
NIKOAAOS (0} AS s0Tuyog 6/7/2007 | XA 17.500 54.890,00 (Koivr)
KAPAAZINAP
KAPAAZINAP H>
HE KQNZTANTIN | Aigu6.z0pB AZION MeToxn
rEQPrIO= (o) OUAOG 0 Idioc 5/7/2007 | XA 5.000 15.900,00 (Koivr)
KAPAAZINAP
KAPAAZINAP H>
HE KQNZTANTIN | Aigu6.z0pB AZIQN MeToxn
FEQPIrios (0)3 0UAOG O Idiog 3/7/2007 | XA 4.000 12.300,00 (Koivn)
KAPAAZINAP
KAPAAZINAP HX
H= KQNSTANTIN | AiguB.Z0opp AZIQN MeToxn
FEQPIIOX (0)3 0oUAoG O Idiog 2/7/2007 | XA 3.000 9.120,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
H= KQNZTANTIN | AicuB.Z0opp AZIQN MeToxn)
FEQPIIOx (0)3 0oUAOG O Id10g 26/6/2007 | XA 2.000 6.140,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
H= KQNSTANTIN | AiguB.Z0pp AZIQN MeToxn
FEQPIrios (0)3 0UAOG O Id1o¢ 20/6/2007 | XA 5.000 15.800,00 (Koivn)
KAPAAZINAP
KAPAAZINAP HZ
HE KQNSTANTIN | Aigu.50pB AZIQN MeToxH
FEQPI1oz (0)3 0UAOG O Idiog 19/6/2007 | XA 18.793 59.325,88 (Koivr))

35




Ca 5

L 4
KON, KAPAAXIAAPHE & YIOd AERE
KAPAAZINAP
H>
KAPAAZINAP KQNZTANTIN AlguB.20uB AZIQN MeToxn
HZ IQANNHE | O= OUAOC suluyoc | 14/6/2007 | XA 14.900 | 49.072,00 (Kowvn)
KAPAAZINAP
KAPAAZINAP HZ
HX KQNZTANTIN Mpdedpog AZIQN MeToxn
NIKOAAOZ (0)3 A Suluyog 3/5/2007 | XA 20.000 57.200,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
HX KQNZTANTIN Mpdedpog AZIQN MeToxn
NIKOAAOZ (0)3 A Suluyoc 23/3/2007 | XA 3.000 8.303,42 (Koivr))
KAPAAZINAP
HX
KAPAAZINAP KQNZTANTIN AlguB.20uB AZIQN MeToxn
H> IQANNHX | O 0OUAOG O Id10g 22/3/2007 | XA 5.000 13.960,00 (Koivr))
KAPAAZINAP
KAPAAZINAP HX
HZ KQNZTANTIN | MNpoedpog AZION MeToxrn
NIKOAAOZ (0)3 A Suluyoc 22/3/2007 | XA 6.000 16.638,10 (Koivr))
KAPAAZINAP
KAPAAZINAP HZ
HE KQNSTANTIN | Mpoedpoc AZIQN MeToxH
NIKOAAOZ (0)3 A O Id10g 21/3/2007 | XA 5.000 13.650,00 (Koivr))
KAPAAZINAP
HX
KAPAASIAAP | KQNZTANTIN | Aicu8.Z0pB AZION MeToxrn
H> IQANNHZ | O% 0UAOG O Id10g 21/3/2007 | XA 7.500 20.500,00 (Koivr))
KAPAAZINAP
KAPAAZINAP H>
HZ KQNZTANTIN | Mpoedpog AZIQN MeToxn
NIKOAAOS 03 AS 0 1310 20/3/2007 | XA 4.000 | 11.400,00 (KoivR)
KAPAAZINAP
HX
KAPAAZINAP KQNZTANTIN AlguB.Z0uB AZIQN MeToxn
H> IQANNHZ | O OUAOG O Idiog 20/3/2007 | XA 4.000 11.400,00 (Koivry)
KAPAAZINAP
KAPAAZINAP H>
HZ KQNZTANTIN | Mpoedpog AZIQN MeToxn
NIKOAAOZ 03 AS s0Zuyoc | 19/3/2007 | XA 10.000 | 28.700,00 (KoivR)
KAPAAZINAP
KAPAAZINAP HX
HZ KQNZTANTIN | Mpoedpog AZIQN MeToxn
NIKOAAOZ 0z AS >0ZuyoC 9/3/2007 | XA 4.000 | 11.760,00 (KoivR)
KAPAAZINAP
KAPAAZINAP H>
HE KQNETANTIN | Mpoedpoc AZIQN MeToxn
NIKOAAOS (o3 AS SUZuyoc 6/3/2007 | XA 3.000 8.850,00 (KoivR)
KAPAAZINAP
KAPAAZINAP H>
HE KQNZTANTIN | Mpoedpoc AZION MeToxn
NIKOAAOS (o3 AS s0fuyoc | 27/2/2007 | XA 7.000 | 22.260,00 (KovA

5.3 Metoyég oo xateiyav peAn tov A.Z kat oteexn) g etatpeiag

ZTOV Iapakdte nivaka epeavifovtat ta péln tov A.Z kat ta ZTeAéxn g etatpetag, kabmg xat
0 apldpog TV petoxmv mmov xatetyav v 31/5/2008:
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ONOMATENQNYMO OEZH METOXEZX
NIKOAAOZ KAPAAZINAPHZ Mpbedpog 3.970.633
IQANNHZ KAPAAZINAPHX Aleubuvwy 2U0uBoulog 3.490.360
FEQPIOz KAPAAZINAPHZ Aleubuvwy ZU0uBoulog 3.270.810
2OYAIQTHZ KONZTANTINOZ Avegaptnto Mn EkteAeaTikd MéNog 5.250
NAIZAPAOY MYPTOYAA EkteAeaTikd MéAog 200
>TAYPOZ K.BAZIAEIOY AveEaptnto Mn EkteAeaTikd MéNog 0
XPHXTAKAKHY TAYPOX Eowtepikdg EAeYKTIG 0
TZAKIPHZ EYAITEAOX Oikovopikég AleuBuvTAg 0
MINETTA EPAZMIA Aveaptnto Mn EkteAeaTikdé MéNog 0

2YNOAO 10.737.253
5.4 Opyavoypappa Etaipeiag
ABORH TR
IMEBOTAID
T EORITE
KDY ELETHOY TFABATEL TTHFEDA
SIOICHTESTT ET AT
MPOEAMIT AT ASATOTTIEEDN
AEYOYHONTEL
TVMBOY D]
A
AIEYSYNTH
G IO R BIOPEH SEVSYVNIH AIEVEYNIH EFCETATION
| AIEYEANTH s -
| soremHmo . - ) N [ .
[ MITEATIA MRAKTER MRAKTEE DL MATKETIG Ll gy
| RorToscrieh | | ' | ESRTEMKOY ERNTERKOY [ AnoenT |
| g b Rl - -
L FIEAREETS LSRN
- ATORA, - X0 YTIHFES Ly ANCOHEES CINTHFIEH
BUDGETING M KT FAITH FETIOH E’folmfé' A VAN VTIOAOREHE
RERORTING LEAITE s f p— Sl [
= TEATOIA rrizté.‘::}}_?:m [AFATTH
TRIHALA ANOSHEES TVTHPHH
74RO N _ BOHONTIRI ABOXAN0
S BT TVIKEVATLA LA e L
S TEPOCET
| mamroni |
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5.5 Aopr) Opthoo

To oxedaypappa tov ocovdepevov Etaipiov too Opidoo K. KAPAAXIAAPHZ & YIOI A.E.B.E.
éxet g edr|g:

“HPODPOYT A.E

PO®INO E.MNE
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6. XPHMATIXTHPIAKA XTOIXEIA METOXHX

6.1 Ztoweta Metoxr)g

Ot petoyég g etaipiag ewonxbnoav ywa dwanpaypdatevon oto Xphnpartwotpo Abnvev otig 9
OxtaPpiov 1996. Ztov mivaxa mmov akoAovel mapovotdfovtatl ototyela oxeTikda pe v mopeia
TG PETOXT)G TG €TaPiag, ON®G 1) TIpr] KAEWOINATog TG Tehevtatag ovvedpiaong kabe prjva xadmg
Kat o Oykog oovalaywv oe adia alda xat apipo petoxmv yua 1o Swaotnpa 1/1/2007 -

31/5/2008.

H petoxr) g eitvatr elevbepa dampaypatevopn oto Xpnpatotmpo Abnvov. Amo Tig
3/12/2007, oopgpwva pe to apbpo 209 map. 2y tov Kavoviopoo tov X. A Srampaypatevetatl otny
katnyopia Meoaiag & Mwkprig Kepahatonoinong.

Huepopnvia Tipn kAgioipaTog (sup®) ZuvoAik6G Mnviaiog AZia ZuvoAikoU Mnviaiou 6ykou
0ykoG ocuvaAlayav (o€ ouvaAAayav (o€ XIA Eup®)
TEW)

Iavouapiog 2007 3,62 1.527.266| 5.716,46|
DeRpoUaPIOG 2007 3,1 3.646.542 12.480,09
MapTiog 2007 29 1.843.360 5.196,20)
Anpihiog 2007 2,99 1.871.626 5.814,99
Maiog 2007 3,2 2.607.014] 7.984,96
ToUviog 2007 3,06 2.863.335 9.062,43
ToUNiog 2007 2,94 1.992.966 6.267,96)
AuyouaTog 2007 2,97 1.652.389 4.786,30)
>enTepppiog 2007 2,97 1.750.483 4.979,02
OKT@BPIOG 2007 2,68 1.422.505 4.037,43
NOZHBpIOG 2007 2,23 2.225.017 5.153,34
NekEHBPIOG 2007 1,97 1.017.548 2.068,28
Tavouapiog 2008 1,38 1.464.196 2.107,62
deBpouapiog 2008 1,27 972.624 1.370,84
MapTioc 2008 1,12 442.402 497,89
ANpINOG 2008 1,21 772.220 864,64
Maiog 2008 1,13 772.023 927,05

6.2 H Metoxn) tnv tehevtata Otetia

Képdn kau pepiocuarta avd peroxn 2007 2006
Kepdr) Ava Metoxn -0,10 0,16
Mepiopata avd Metoxn (-) 0,02
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6.3 Awaypappata

ITopeia tiprig Metoxrig oe ovykpton pe tov Oeiktn) ATHEX amo 3.1.2005-26.3.2008:

CARDICO vs ATHEX Zroixeia MeToxng

HRETiun Metoxnc (€): 1,15 (28/03/2008)
oo 2 ADIBUOG MeToxwv: 21.920.570

woo Ke@aAalonoinon (€ ekart.): 25,2

w00 %0 A aNO 29/12/2006: -70,8%

/J‘w AN "'\,.( weow YWNAS 52 popadwy €: 3,46 (04/06/07)
o LW -l __ XapnAo 52 eBdopadwy €: 1,01 (20/03/08)
Ll W ~ Méon Hueprioia Epnop/TnTa

VTSN e oo eRSopadwy (#): 83.836

i PN 0 OlKoyévela KapdaaiAdpn: 50,088%

° I8¢ MeToxec: 0,17%
f.«"ﬁﬁf*’@ SIS EAetBepn Aiaomopa: 49,742%

W VOLUME ~—ATHEX —CARDICO

Onwg mpokLIITel Ao T0 AvVRTEP® OWAYPAPpa 1N TN TNG HPETOXNG TNG £Talpiag Imapovoiace
IITOoT) ot Xp1jon tov 2007.

6.4 Ilapovoidoeig oe @eopikovg Enmevootég

H etapeia «Kov. Kapdaoihapng & Yot A.E.B.E» xatd ) Stdpkela g Iponyodpevng XP10ng
Kat péxpt v npepopnvia ovvtading tov mapoviog Evnpepwtikod Aeltiov mpogfet otnv
DAOTIOIN O PLAG OEPAG IIAPOVOLACEDV:

e Tnv Aevtépa 4 Iovviov 2007 mpaypatonoujdnke napovoiaor too Opidov CARDICO oe
omVv Eveon Osopikov Enevovtov (EGE), oty omoia petalv aMev avalvOnkav ta
€TI0 OKOVOMIKA AIIOTEAEOPATA KAO®MG KAl Ol ONHAVTIKOTEPeES eGeAilelg TG XProng
2006, n dpaoctnplotta Kat dopr) Tov opilov, Kabmg Kat Ot IPOOITIKEG KAl OTPATN YKL
ya to 2007.

O IIpoedpog tmg CARDICO k. Nixkog Kapdao\dpng Sexivovtag Ty Iapovuoidorn)
avagepbnke ot dpaoctyprotta tov Opthov mov eivat n napaymyr) Kat dtavopr| Snpmv
kapnov. ITo ovykekpipéva, 1 CARDICO eneSepyaletar Kai eprmopedeTal eyxopla
HOPAayOHevVOLg aANA Kal €l0ayOpevoDg SNPoLG KAPIIOLg TOLG OMoiovg dlavepetr Kat
epriopedetat oty ENada xat oe d\Aeg 28 xopeg KATEXOVTAG ONPAVTIKO OIKTDO peyaN®V
IEAAT®V PETASD T®V OIOIOV Kl avayvoplopéveg alooideg supermarket.
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2T OLVEXEWT £YIVE AVAPOPA OTA KOPLA OTolXela mov yapaktnpifoo tov Optho onpepa,
onmg OTL 0 Katexet deordCovoa 0¢or) 1OTOPIKA OtV ENANVIKI) ayopd KAt eivat o Tpitog oe
péyebog opthog otov khado tov otny EE, xateyel fabia yvoon tov aviay®viopov Kat ta
ouvOnNKOV ayopdag, ot PAKpOXPOVeG OXEOELS HE TOLG IIPOPNOELTEG TG EMTPEIIOLY VA
npopnfedetatl g mPmTeg VAEG O ONUAVTIKA XAPNAEG TIHEG Kat TeAOg 1] SOVAPIKY| NG
etalpiag pe mv emevoovor) ot véa povdada TG oTto ZYNHATAPL ETHOLAG OVVAPKOTHTAS 75
eKaT. K@V amnodidet SovatotTeg eMEKTAONG O VEd IIPOiovTd.

Avagopa éyive emiong Kat otd OWKOVOUIKA AIIOTEAEOpATA Tov opilov, Ta omoia ya Tn
xpnon 2006 eiyav ennpeactel OCNEAVTIKA TOOO A0 TNV CAIIOTOWIN KAl HI] AVAREVOHEVT)
IIT®ON Hov onpewwdnke otg Tpég TV npetav VAoV g CARDICO, 600 xat amod Tig
AIEPYLAKEG  KIVITOMOW|Oelg Iov mpaypatornoudnkav otov  Opyaviopo  Awévog
IMTepaimg Tovg OVO TEAELTAIODG PIVEG TOD £TOVG, Ol OIIOIEG AELTOVPYNOAV OG TPOXOIIEdN
yia v napayeyikn xkat eSaynyikn dpaotnpiotnta tov Opthov oto tedevtato Tpipnvo
g XPnong, ara xai oto a’ tpipnvo tov 2007. Emiong ta yapnAda nepdmpia képodovg
opetloviav oe peydho Pabpd ot oTpatnylkr] armo@aorn KAArG EKTENEONG T®V
ovpPoAaieov ayopwv mpwtng vAng Apvydaloyiyag. IMapola avtd n ewova too A’
TP VoL Oelyvel Tad HPOTA ONPAOIA AVAKAPYNG da@od O OHINOG KATAPEPE vV
avaoTtpeyel TA APVNTIKA amotehéopata tmg xprong 2006 xat va emotpeyel otnv
kepdogopia To mpwto Tpipnvo tov 2007.

O k. Kapdao\dapng oAoxAnpavovtag v napovoiaot) ava@épdnke otig IMPOOITIKEG TOD
opilov Tovifovtag 0Tt 10 2007 pe epaltiplo Tig duVATOTTEG TOL O OPINOG OTOXELOEL 0TIV
MEPETAIP® aVAITTOSH NG MAPAY®YIKIG TOL dpaotnplotnTag eKPETANAEDOHEVOG TIG
dvvatotnteg g VEAg MAPAYDYIKHG HOVADAG, OtV avAIrtudl VEDV ODVEPYAOLROV He
alvoideg supermarket 1000 otnv EANdOa 000 xat 0to e§@Tepko KAt Vv €MEKTAOT 08 VEQ
IPOTOVTA OIIKG TA AIIOSPAPEVA QPOVLTA, IIPOOOOKMVTAG otabepd avamtodiak) mopetd.

Znpeloon: Oleg Ol AVATEP® IIAPOLOLAOElG €xovv avaptndel otv totooeAida Tng

etalpetag otn devbovorn www.cardico.com kat oty otooedida tov Xpnpatiot)pioo

ABnveov www.ase.gr
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7. ETHXIEX ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX

XPHXHX 2007 XYM ®PQNA ME TA AILX.II

7.1 Ioohoyiopot

ENEPIFHTIKO

Mn KukAogopiaka ZToixeia EvepynTikol

EvowuaTec AKIVATOMOIACEIC

AUAa nepiouciakd aToixeia - unepagia

Mn kukAopopoUvTa nepiouaiaka oTolxeia dIaBEaiua nNpog NAANoN.
Enevduoeic og Akivnta

EnevdUoelq Ze OuyaTpike Enixeipioeig

EnevdUOEIG 0€ OUVOEDENEVEG EMIXEIPNTEIC

Aoinég MakponpOBeapeg AnaITnoeg

KukAo@opiaka MNepioucika ZToixeia

Anobéuara

MeAaTeg kar Aoinég EYnopikég AnaiThoEeIg

AnaiThoeic and ouvdedepEveC eTaipeiec Tou Opilou

Noinég Anaitiaoeig

Aoind Kukhopopiakd aTolxeia EvepynTikou

XpNUATOOIKOVOLIKA GTOIXEIa OE €UAOYN a&ia HECW AMOTENECHATWV
Taueiakd diaBéoipa kai 1Icodivapa

ZUvoAo EvepynTikou

"I81a KepaAaia & YNoxpewoeIig

"I81a KepaAaia

MEeTOXIKO KEGAAAIO

Ynep To ApTio

AnoBeparika eUAoyng a&iag

Aoind anoBeuatika

Anoteléopara Eig Néov

"I31a ke@AAaia anodI3OUEVA GTOUG HETOXOUG TNG MNTPIKNAG
Aikai®para Meiowniag

ZuvaAAaypaTikéG S1aPOPEG and HETATPONT BUyaTPIKAOV TOU
€EWTEPIKOU

Z0volo ISinv Kepahaiov

MakponpdBeoHEG YNOXPEDTEIG

MakponpOBeouEeC AQVEIQKES YNIOXPEDTEIG

AvaBaAOHEVES POPONOYIKEG UNIOXPEWTEIG

YNOXPEWOEIG NAPOXWV NPocwnikoU Adyw €§6d0u and Tnv unnpecia
(npoBAewn anolnueiwonc)

Aoinég MakponpOBeaES YNOXPEWTEIG

Z0volo MakponpoBEouwv YNOXPEDOCENV

Bpayxunp0OeaHeG YNOXPEDTEIG

MPounBEeUTEC Kal AOINEG UNOXPEWOEIG

Tpéxouaeg POPOAOVIKEG YNIOXPEWTEIC

BpayunpoBeopeg AQVEIQKEC YNOXPEWOEIG

MakponpOBeaueg YNOXPEWTEIG NANPWTEEG oTNV Enduevn Xphon
Aoinég BpaxunpdBeapeS YNOXPEWTEIG

ZU0volo BpaxunpoB£opmv YNOXpeEDOEWV

ZUVOAO YNOXPEWOEWV

ZUvolo Idibv Kepalaiwv kal YNOXpe®OEwV

Inueioon

10.1
10.2
10.1
10.3
10.4
10.4
10.6

10.13
10.13
10.13
10.13

10.14
10.5

10.15
10.16

0 OMIAOE H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
43.069.675 50.362.412 34.907.443 41.862.203
686.674 823.171 157.089 223.827
1.946.403 0 1.946.403 0
8.702.280 0 8.215.000 0
0 0 44.127.935 56.290.935
3.301.068 70.850 3.506.419 286.370
377.540 342.235 50.809 50.809
58.083.640 51.598.668 92.911.097 08.714.143
27.276.847 25.766.800 9.647.739 9.706.134
33.161.454 34.103.506 20.196.488 18.906.767
294.802 281.304 3.973.854 3.841.367
7.930.322 13.681.169 5.553.481 9.068.489
833.555 568.533 444,062 340.527
16.555 46.657 16.555 46.657
2.265.280 3.272.033 682.432 2.013.965
71.778.815 77.720.002 40.514.611 43.923.906
129.862.455 129.318.670 133.425.709 142.638.050
6.576.171 6.576.171 6.576.171 6.576.171
887.366 887.366 887.366 887.366
7.419.438 6.567.422 27.182.520 35.750.279
9.641.472 11.059.825 9.790.688 8.704.959
(6.117.758) (5.976.592) (1.772.754) 833.370

18.406.690 19.114.191 42.663.991 52,752,145

2.437.280 2.308.395
(495.479) (246.693)

20.348.491 21.175.893 42.663.991 52.752.145
5.569.575 16.755.719 4.076.542 15.228.571
1.443.158 846.413 7.749.424 10.167.042

376.335 410.662 203.169 184.195
4.517.992 5.061.840 3.509.931 3.857.229
11.907.060 23.074.633 15.539.066 20.437.037
16.433.046 11.514.583 10.957.764 5.855.342
1.147.551 635.939 907.645 549413
64.256.451 63.274.995 49.086.784 46.111.125
14.263.414 7.902.429 14.050.000 7.671.429
1.506.443 1.740.198 220.459 261.560
97.606.905 85.068.143 75.222.651 60.448.868
109.513.965 108.142.777 90.761.717 89.885.905
129.862.455 120.318.670 133.425.709 142.638.050
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7.2 Kataotaorn AnoteAeopdtov

NwAnosig
KooTog MwAnBévTwv
MikTo Képdog

Noina £00da KUETAAEUONC

‘EEoda dioiknang

'E€oda d1GBsonC

ANa €600 eKHETAMEUOEWG

AnoteAéopara Mpo ®opwv XpnHaTodOTIKWV Kal ENEVSUTIKAV
AnoTeAeouaTOV

Xpnuatooikovopikd ‘Ecoda

"Ecoda ano avanpooapuoyn enevousswy OE akivnta
Xpnuarooikovouika 'E§oda

Képdn/ Znuiéc and Buyatpikég Kal AOINEC GUYVEVEIG EMIXEIPNTEIC
Képdn npo popwv

Aanavn @dpou

Képdn pera and gpopoug

Mn ouvexI{Opeveg AerToupyieg:

Képdn nepiodou anod Wn ouvexiZoUeves dpacTnpioTNTEG
KaBapa képdn nepiodou

Karavepnpéva oe :

METOXOUC TNC LUNTOIKAG

Aikaiouara peowneiac

Baoikd Képon ava Meroxri

Z0vown anoTeAEOUATWV XPAONG

AnoteAéopata Mpo ®dpwv XpnUaTodoTIKGV Kal ENEVOUTIKAV
AnoteeouaTwv kal AnooBéoewv

AnoteAéopata Mpo ®dpwv XpnUaTodoTIKGV Kal ENEVOUTIKAV
AnoTeheouaTwv

Képdn Mpo popwv

Képdn peta ano ®opoug

10.20

10.22
10.21
10.21
10.22

10.23
10.23
10.26

10.24

10.25

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
145.541.001 171.918.019 55.352.577 59.464.756
(127.925.912) (158.953.286) (48.428.316) (52.588.626)
17.615.090 12.964.733 6.924.261 6.876.130
782.507 2.568.638 729.557 2.267.448
(5.314.714) (4.767.410) (1.946.464) (1.831.431)
(7.463.735) (7.161.130) (2.778.578) (2.775.512)
(2.127.073) (1.428.612) (1.449.500) (1.227.589)
3.492.074 2.176.219 1.479.277 3.300.046
1.681.125 1.959.354 1.337.012 4.556.650
2.575.000 0 2.575.000 0
(7.913.163) (5.094.232) (6.170.924) (3.851.504)
10.169 (657.933)
(154.795) (1.616.592) (779.635) 4.014.192
(1.498.185) 235.667 (1.338.484) (626.338)
(1.652.980) (1.380.925) (2.118.118) 3.387.855
(1.956.154) (1.858.568)
303.175 477.644
(0,09) (0,09) (0,10) 016
5.070.249 3.695.204 2.546.445 4.347.079
3.492.074 2.176.219 1.479.277 3.309.046
(154.795) (1.616.592) (779.635) 4.014.192
(1.652.980) (1.380.925) (2.118.118) 3.387.855

43



C‘-‘—‘- 5
L

KON KAPAALIAAPHE & VO] AERE

7.3 Evonmoumpévn Kataotaon Metapolov I6iov Kepaaiov v 31.12.2007:

YnoAoina kata Tnv 1n Iavouapiou 2006,
oluowva ue Ta ANXN

METaQopa HEPIOUATWY GE AoyapiacHd Unoxpewang

Aoingg npoaapuioyes

MeTagopd and Aoyapiaouo unoxpewang oe
anoBeuarikd Buvatoikne

MeTaBoA) cuvaAaypaTikav Siapopav

MeTaBoAi) and ayopd/ndAnon 1iwv HeToxmv
MeTagpopda and unoAoino KEPIV €IG VEO OE
anoBeuarikd

KaBapa Anoteléopara Mepiddou 01/01-31/12/2006

AMayn avaBaA\opevng popohoyiiag
AnoBepatikd AOyw avanposappoyng
Zuvoliké Avayvwpiopevo Képdog/Inpia
Meoiodou

YnoAoino Twv Idiov Kepahaiov kata Tnv 31n
AekeuBpiou 2006

YnoAoina kata Tnv 1n Iavouapiou 2007,
oluowva ue Ta ANXN

MeTaBoM 1diwv Kepahaiwv yia Tv nepiodo 01/01 -
31/12/2007

Aoingg npoaapuioyes

MeTaBoAn cuvalaypaTikav diapopav

METaQopa HEPIOHATWY GE AoyapiacHd Unoxpewang

EnavekTipnon akiviTov

MeTaBoAr and ayopd/nwAnon 18iwv PETOXGV
MeTagopd and unodAoino Kepdv €Ig véo o€
anoBeuariko

AMayr avaBaMopevng popohoyiiag

MeTapopd and Aoyapiacpd unoxpéwaong oe
anoBeuarikd Buvatoikne

KaBapa Anoteléopara Mepiddou 01/01-31/12/2007

AnoBepatikd AOyw avanposappoyng

ANayn SIKAIPATWY Peloyneiag

Zuvohiko Avayvwpi{opevo Képdog/Inpia
Neoiddou

Ynohoino Twv Idiov Kepahaiwv kata Tnv 31n
AekeuBpiou 2007

AnodI50HEVA OTOUG HETOXOUG TNG HNTPIKAG

- ZuvaAAaypaTIKEG
. . AnoBepatiko . . Ikaiwpara dlapopég and
MeToxIKO _ TakTikd . Aoina AnoteAéopara £1g ; M . (popeg ar .
Ke@aAalo Ynép To ApTio anoBepaTid snava‘munans [0\ anoBepaTika véov ZU0voAo Eloyneiag peranorl'n ZUvoAo
€UAoyn agia BuyaTpikOV
elrarenvan
6.576.171 887.366 1.237.401 4.970.054 5.643.094 -1.229.923 18.084.163 1.904.307 102.815 20.091.285
-1.753.646 -1.753.646 -1.753.646
122.154 122.154 53.530 175.685
319.000 319.000 319.000
-133.243 -349.508 -482.750
2.603.720 2.603.720 2.603.720
28.610 1.228.000 -1.256.610 0 0
-1.858.568 -1.858.568 477.644 -1.380.925
-1.569.663 -1.569.663 -1.569.663
3.167.031 3.167.031 6.155 3.173.186
0 0 28.610 1.597.368 4.150.720 -4.746.670 1.030.028 404.087 -349.508 1.084.608
6.576.171 887.366 1.266.011 6.567.422 9.793.814 -5.976.592 19.114.191 2.308.394 -246.693 21.175.893
6.576.171 887.366 1.266.011 6.567.422 9.793.814 -5.976.592 19.114.191 2.308.395 -246.693 21.175.893
-1.082 -5 -1.087 -174.289 -175.376
0 -248.786 -248.786
-438.411 -438.411 -438.411
852.017 852.017 852.017
1.036.135 1.036.135 1.036.135
49.594 -49.594 0 0
0 0
-2.503.000 2.303.000 -200.000 -200.000
-1.956.154 -1.956.154 303.175 -1.652.980
0 0
0 0
0 0 49.594 852.017 -1.467.947 -141.166 -707.501 128.885 -248.786 -827.402
6.576.171 887.366 1.315.605 7.419.438 8.325.867 -6.117.758 18.406.690 2.437.280 -495.479 20.348.491
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Katdotaon MetaPorav [6iov Kepalaiov Mntpikrg Etatpeiag tv 31/12/2007:

Ynohoina katd Tnv 1n Ia iou 2006, oU pe Ta ANXMN
MeTaBon idiwv Kepaaiwv via Tnv nepiodo 01/01 - 30/9/2006
MeTapopa HepIoUAT@V GE Aoyapiaoud UNoxpEwong

TaKTIKO anoBeuaTIKO

AnoBeparikd AOvw avanpooapHovng

MeTaBoAn and ayopd/nwAnon 1Biwv HETOX@V

KaBapda AnoteNéapata Mepiodou 01/01-31/12/2006

Zuvohiko Avayvwpi{opevo Képdog/{npia Mepiodou

YnoAoino Twv ISiov Kepahaiov kata Tnv 31n Aekepppiou 2006

Ynohoina kartd Tnv 1n Ia iou 2007, oU pe Ta ANXN
MeTaBon 1Biwv Kepaaiwv via Tnv nepiodo 01/01 - 31/12/2007
MeTaBoAn and ayopd/ndAnon Biwv HeToxmv

METaQOpPa HEPIOUATWY OE AOYapIaoHO UNOXPEWONG

TakTIkO anoBeuaTiko

EnavexTiunon akivitwv

EnavekTinon CUMLETOX@Y

KaBapa AnoteAéopara Mepiodou 01/01-31/12/2007

ZuvoAiko Avayvmpi{opevo Képdog/Inpia Nepiodou

YnoAoino Twv Idiov Kepahaiov katd Tnv 31n AekepBpiou 2007

Anodi130peva GTOUG HETOXOUG TG UNTPIKAG

, . . . TakTiko AnoBepariko Anoesp'unl(o Aoina AnoteAéopara &g §
MeToxiké ke@aAaio Ynép To Aptio . : . ENAVEKTIHNONG . y Zivolo
anoBepaTikG  ENAVEKTIPNONG Nayiwv CULLETOYOY anoBeypaTika véov

6.576.171 887.366 1.218.082 4.844.116 27.862.636 4.854.846 (772.229) 45.470.988
0
(1.753.646) (1.753.646)

28.610 (28.610) 0

3.043.527 3.043.527

2.603.420 2.603.420

3.387.855 3.387.855

- 28.610- 3.043.527- - 2.603.420- 1.605.599- 7.281.157
6.576.171 887.366 1.246.692 7.887.643 27.862.636 7.458.267 833.370 52.752.145
6.576.171 887.366 1.246.692 7.887.643 27.862.636 7.458.267 833.370 52.752.145
1.036.135 1.036.135

(438.411) (438.411)

49.594 (49.594) 0

554.491,34 554,491

(9.122.250) (9.122.250)

(2.118.118) (2.118.118)

0 0 49.594 554.491 (9.122.250) 1.036.135 (2.606.124) (10.088.153)
6.576.171 887.366 1.296.287 8.442.134 18.740.386 8.494.402 (1.772.754) 42.663.991
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7.4 Kataotaon Tapetakov Poov

Kepdn xpriong npo ¢dpwv

MAéov / pgiov NPOCAPLOYEG yia :

AnoopEaeig nepiodou

MpopAéweig

SUvaMayHaTIKEG dIapOPEg

Znuigg (Kepdn) ano petaBolr euA.akiag enevd.oe akivnTa

AnoteMéopara(éooda, £500a, kEpDN kai JNUIEC) ENEVOUTIKNG dpaaTnpIoTATAC
- ZnpiEG and nwAnon nayiov
- Eniyopnynoeig nayiwv aToixeinv

XpewaTiKoi TOKOI kal cuvapn £0oda

MA¢ov/pgiov npocappoyEg yia peTaBoAég Aoyapiacpav kepahaiou
Kivnong f} nou oxeti{ovral PE TIG AEITOUPYIKEG SpacTNPIOTNTEG
Meiwon /(al&non) Twv anoBepaTwy

Meiwon/(al&non) Twv anarmoewv

Meiwon/(au&non) LeTaBaTikwv AoyapiaoHmv evepynTIkou
(Meiwon)/AUEnon Bpayunpobeapwv unoxpencewy (MAnv Tpanelwv kai
POpWV)

(Meiwon)/AUEnoN  YNoxpemoewv and popoug

(Meiwon)/AUEnon petapaTikwv Aoyapiacuv nabnTikou (gionpagn
€nXoprynonG)

Meiov:

XPEWATIKOI /MIGTWTIKOI TOKOI

DOpog e10031HaTog/Alapopé poporoyikoU eENEyxou/Aoinn pn
EVOWHATWHEVO! OTO AEIT.KOGTOG (POPOI

ZUvoMo €10p0GV/(EKpOnV) and Aemoupyikég dpacTnpioTnTeS (a)

Tapeiakég Poég ano EnevduTikEG ApaoTnpIOTNTESG

AnoKTnon BuyaTpIKWV, GUYYEVRY, Kolvonpaimv Kal Aoin@v eneviuoewny
Ayopda EvoopaTwv kal GUAWV nayinv NEPIoUCIaK@Y OTOIXEIwY
Eionpa&eic and nwAnoeIg evompaTwy kal GuAwv nayiov

AUEnon Aoinwv pakponpOBeapwy Anarmoewy

Tokol eionpayBévTeg

Mepiopata eionpayfévra

ZUVOAO €10pOWV/(EKpOmV) and enevOUTIKEG dpaaTnpIOTNTEC (B)

Tapeiakég Po£g and XpnpaTodoTIKEG ApacTnPIOTNTEG
Eionpageic and au&non WETOXIKOU KepaAaiou

Eionpageic ano ekdoBévra/avaAngBévra daveia

E€opAnoeig daveiwv

EE0(QANOEIC UNOXPEWOEWY ano XPNHATOBOTIKEG LICBWOEIG(XPpEOAUTIa)
Mepiopata nAnpwévra

ZUvOMO €10pOGV/(EKPOMV) aNd XPNHATOBOTIKEG dpaaTnPIOTNTES (Y)

KaBapn av&non / (peioon) oTa Tapeiaka diabécipa kai I00dUvapa
nepiodou (a) + (B) + (y)

Tapeiaka diabéoipa kai IcodUvapa évapEng nepiodou

Tapeiaka diabéoipa kai Icoduvapa AREnG nepiodou

0 OMIAOZ H ETAIPEIA
XPHZH XPHZH
31/12/2007 31/12/2006 31/12/2007 31/12/2006
-154.795 -1.616.592 -779.635 4.014.192
0 0 0 0
1.578.175 1.518.985 1.067.168 1.038.033
1.517.011 -58.006 744.119 34.300
17.838 307.220 401.144
-2.575.000 -2.575.000 0
-135.840 604.980 -46.460 0
10.087 6.654 10.087 0
-55.507 -125.607 -123.285 -125.607
5.601.958 551.417 4.885.625 -735.161
0 0 0 0
-1.647.088 -914.912 58.394 -1.938.267
2.486.378 -6.227.495 -1.127.248 -5.145.485
-103.088 3.939.327 -103.535 3.942.625
3.638.878 -5.587.928 4.432.050 -10.647.557
32.203 749.252 0
87.733 -718.300 87.503 -714.549
0 0 0 0
-5.604.572 -4.813.513 -4.888.239 -3.569.170
-1.194.166 -1.473.891 -900.182 -241.858
3.500.207 -13.858.409 741.363 -13.687.360
1.076.966 7.415.696 1.076.966 7.415.356
-1.055.992 -2.012.444 -892.752 -1.288.411
23.733 6.472 0 0
-23.664 23.000 0 0
3.819 152.493 2,613 152.493
500 2.000 500 3.002.000
25.363 5.587.217 187.327 9.281.438
0 0 0 0
6.863.536 17.381.871 5.854.231 14.290.574
-10.690.665 -5.189.299 -7.652.029 -5.110.466
-266.783 -2.157.435 -24.012 -2.339.032
-438.411 -1.753.646 -438.411 -1.753.646
-4.532.323 8.281.492 -2.260.222 5.087.431
-1.006.753 10.301 -1.331.533 681.509
3.272.033 3.261.732 2.013.965 1.332.456
2.265.280 3.272.033 682.432 2.013.965
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7.5 Znpewwoelg et 1oV OIKOVOPIKOV KATACTACEDV

7.5.1 T'evikég ITAnpogopieg

H etapia KQN. KAPAAXIAAPHX & YIOI ANQNYMH EMIIOPIKH KAI
BIOMHXANIKH ETAIPEIA EHPQN KAPITON pe draxprriko titho CADRICO ALE. 1)
S.A. etvat aveovoun etatpia kat amnotelel ) pnTpkn etaipia tov opthov. Idpvdnke pe
onpepwi) g vopikn poper) tmv 30.01.1980 peta amo ovyywvevon tev Etaipeiov
KQN/NOZ N. KAPAAXIAAPHZ KAI YIOX O.E. xat YIOI KQNZTANTINOY
KAPAAXIAAPH ANQNYMOZX BIOMHXANIKH ETAIPEIA EHPQN KAPIIQN (PEK
tevxog A.E. xau EILE. 33/05.01.1980). H Etaipeia eivat eyyeypappevn oto Mntpwo
Avavopev Etatpeiov pe aptOpo 3760/06/3/86/05.

H Swapxera g etaipetag éxet oprobet oe mevrjvta €t kat Anyet mv 05.01.2031 cdvppova
e To apBpo 2 ToL KOOKOIOUHEVOD KATACTATIKOD TIG.

‘Edpa g Etaipiag eivat o Afjpog Abnvainv, otnv 060 Kapaywpyn Zeppiag 2 (IThateia
Zovtaypatog), T.K. 105-62. Ot S101nTIKEG, EPIIOPIKEG KAl IIAPAYDYIKEG OPaAOTNPLOTNTEG
aoxkobvvtat oto gpyootdoto g Etatpilag, o onoto Aettovpyetl wg Ynokaraotnpa oto 20
XW\OpeTpO TG mepupepetaxt)g odod Owong - Zynpatapioo tov Nopov Bowwtiag oty
0¢on Payiln xat avrjket oty appodiotnta g A.O.Y. Onpwov.

Ot owovopkég kataotaoelg yia v meptodo mov éAnde v 31 AekepPpioo 2007
(ovpmepthapPavovtag Ta COYKPITIKA OTolXela yia TV xprjon mov éAnde 31 AekepPpiov
2006) eykpibnkav amo to A.2. otig 27 Maptioo 2008.

7.5.2 ®von Apaotyplottov

H Etaipia Opaoctnplonoteitat otV el0aymyt), eSaymyr) Kat eneSepyaocia Snpmv Kapnmy.
Ewayet Enpobdg kapmovdg yopa xvpiwg amd tig HILA. wmyv Tovpkia, to Ipav,
MoAdaia xat v Apyevtvi) eve e§dyet Ta Ipoiovta TG og 26 x®Peg KAl K0Pimg otV
Italia, otn I'aA\ia, otig Avatolikég Xapeg kat ot ['eppavia.

H Etapia npopndedet Propnyavieg ocoxkoAatornouag kat —JaxdpomAaoTikrg,
XovOpEuIIopovg Snpwv Kapnmv, Brotexvieg ¢pudemg KAt TOIONOU0e®S SNP®V KAPII®V,
alvoideg Super Market xabwg xat peydala xataotpata Aavikng DoANong Snpov
KAPHI®V.

Emiong, n Etaipia dpaotnplonoteital otov topea g eneepyaociag kat epropiag e0mv
Cayapor\aoTikG.
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7.6. ITAailolo KatapTiong OIKOVOPIK®V KATAOTACEDV

Ot evornoumpéveg Kat £TALPIKEG OIKOVOPIKEG KATAOTAOELG £XOLV ovvTayOel obppmva
pe ta Awebvr) Aoylotika Ipotona. Ot owkovopikég kataotaoelg éyoov oovtaybet pe
Bdon TV apyxyy TOL 10TOPKOL KOOTOLG, ON®G aLTH TPOIOMIOEITAl PE TNV
AVAIIPOOAPHOYT] OLYKEKPIHEV®V OTOLXEI@V EVEPYNTIKOD Kal madntukod oe
TpExovoeg adieg , TNV apxr) ovvéxong g Opaotnplotntag (going concern) Kat etvat
obppaveg pe ta dedvr) Ilpotona Xpnpatoowovopikrg ITAnpogopnong (AITXIT)
onwg avtda &yxoov exdobel amo tv emrtpomr Awebvov Aoylotikev Ilpotonev
(IASB), xabmg xat T@v eppnvel®Vy Tov Onwmg avtég éxovv ekdobet ano v Emttpornr
Eppnvetag Ilpotoniev (IFRIC) tng IASB.

ONa ta avaBewpnpéva 1 veoekdobevia mpotora kat Otepunveieg moo eyoov
gpappoyr] otov Optho kat etvat oe woxd v 31n AekepPpioo 2007 eArjpbnoav
LIIOYT Y1d TNV OOVTAS!) TOV OIKOVOPIK®V KATAOTACE®V TNG TPEXOVOAS XP1oNg OtV
¢KTAOT) ITOL AVTA ITAV EPAPHOOIL.

H obvtaln owovopikewv kxataotdoewv ovpgova pe ta Awbvr) Ilpotona
Xpnpatoowovopikng ITAnpogopnong (AITXII) amottet ) xprjon AoyloTK®V
extproewv. Emiong, amattel v xpion g Otoiknong Xatd v epAappoyr) tov
Aoylotikwv apxov too Opilov. Ot mepurtwoelg ot omoleg mepAapPdavoov
peyalotepo Badpo kpiong kat TOADIIAOKOTTAG 1| Ol IEPUITOOELG OOV Ot LITODETELG
KAl Ol EKTIHIOELG ELVAL ONPAVTIKEG YA TG EVOIIOUHIEVEG OLKOVOHLIKEG KATAOTAOEL,
nep\apPavovtat ot onpeiwon 7.6.1.

7.6.1 Neéa npotona ,0teppnveieg Kat AvTKATAOTAO! DPLOTAPEVROV IIPOTOIIOV

Ot axkOlovbeg  Tpomomoujoelg kat  egppnvelteg v Abveov  TIpotdnov
Xpnpatoowovopikng ITAnpogpopnong exoov epappoyr) omv Etaipia oe owovopikég
eptodoug Vv 1 peta v 1n Iavovapioo 2007:

» AIIXIT 7 Xpnpatoowkovopika epyaleia: I'vootomor)oelg Kat OOPIANP®UATIKY
avabempnon too AAIT 1- Ilapovociacn TOV OWKOVORIK®V KATAOTACE®V -
I'vootonoujoelg kepalaimv.

To AIIXIT 7 eodyet pua oelpd VE@V YVOOTOIOU|OE®V YA VA PEATIOOEL TNV
IANPOQOPNON MOV APOPU TA XPHHATOOWKOVOUIKA epydleia. ZopmephapPavet
MOLOTIKEG KAl IIOOOTIKEG MANpPogopieg ywa v ekbeorny oe KwvOLVOLG IOV
MPOEPYOVTAL dIlO T XPHOL XPNHATOOIKOVOUIK®DV EPYANEIDV, OLYKEKPIHEVEG
YV®OTOIOU|0ELG Y1d MOTOTIKODG KIVOLVOLG, KIVODVOLG PEDOTOTNTAG KAl AVAADOELG
EVAAAKTIKOV 0evapiov epnopik®v Kivoovev. H avabempnorn too AAIT 1 eodyet
YV®OTOIIOUW|0EL yld TOLG XEPLOpovg kealaiov tov Opthov. O ‘Opthog éxet
exktproet mv emdpaon tov AIIXIT 7 xat tng avaBeopnong too AAIT 1 xat
OLPIIEPAVE OTL Ol KOPLEG emuIpoobeteg yvmotomnou)oelg Oa agopodyv v avaloon
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EVAAAKTIKOV  OeVAPI®V  EUHOPIKOV  KIWWOOVOV KAl T OOUIANPOPATIKEG
YV®OTOIOW0e1g KeQAAainv 1mov emPdilovtat arno v avabempnorn too AAIT 1. O
Ophog exet epappooet to AIIXTT 7 xat to avabeopnpevo AAIT 1 ano 1 Iavovapiov
2007.

» AIIXII 8, Aettovpyikot topeig (oe 10x0 yia etr)oteg meptodovg mov apxifoovv ), 1
peta myv, 1n Iavooapiov 2009).

To ATIXII 8 avtikabiota to AAIT 14 xat anattet ) YVOOTOMIO0N ODYKEKPIHEV®V
MEPLYPAPIK®V KAl OWKOVOHIK®V TANPOPOPI®V ®G AVAPOPU TOLG AELTODPYLKOLG
topeilg kabwg kat avldavel Tig anattjoelg otg 110 wxdovoeg yvaotomnou)oelg. O
Opthog dev Ba epappooet Ipompda To MPOTLIOo Kat egetadet Tig arayég ov avto
AIIAltel OTIG OLKOVOPIKEG TIG KATAOTUOELG.

e AEEXIT 10. Evdiapeon Xpnpatoolkovopiki) IANPO@OPNOn Kat aropeioon (oe
10X0 yld £T1)01eg MePLOOoLG Tov apyifoovv v, 1) petd v, 1n NoepPpioo 2006).

To AEEXIT 10 amayopevet Tov avtiloylopo HpoPAéyemv dAIopeimong oe
petayevéotepeg meplodovg eav avtég €xovov yivel oe evOudpeoeg meptodovg. O
Opthog epappolet to AEEXIT 10 amo 1 Iavovapiov 2007, xopig @otdéco va
avapéverat ot Oa €xet kamola emdpaot) 0TI OIKOVOHUIKEG KATAOTUAOEL.

* AAII 23 - Kootog Aavetopod (1) avabempnpevr) éK0001 TOL IAPAIIAVE IIPOTOIIOD
éxet epappoyr) ano mv 1n Iavovapiov 2009). H Paowr) dwagpopda oe oxéon pe v
IIPONYOLHEVT) €KOOOT aAPOoPd OTNV KATAPYNOI) TNG EMAOYIG AVAYV®PLOonG ®g £50d0
TOD KOOTOLG OAVEIOPOL MOV OXETI(ETAl PE MEPLODOLAKA OTOLYEla evepynTKOL, Ta
OTIOld ATIALTEITAL VA CNHAVTIKO XPOVIKO OIAOTNHA IPOKEIPEVOD VA PIIOPECOVV VA
Aettovpyrjoovv 1] va nwAnbovv. O Opthog Ba epappooet 1o AAIT 23 ano v 1
Iavooapiov 2009.

Ot axolovbeg epunveieg ota 1ndn exdobevia Aoylotka mpotoma eivat
DIIOYPEMTIKEG Yld 1) OLVTASH TOV OKOVORIK®V KATAoTaoe®Vv Tov Opthov yia Tig
AoyloTikég replodovg rov apyifoov petda v 1n Maptiov 2006 1) petayeveotepeg
ePlOO0Lg aAAA Oev £XOLV ONPAVTIKY] EMOPAOT OTA OKOVOPIKA CIIOTEAEOHATA

g Etaipiag.

 AEEXII 7, Egappoyr] tmg pebodov g avampooappoyrg too AAIT 29,
XPNPATOOIKOVOHLKI] ava@opd o owkovopieg pe vrepuAnfwplopd (oe 1ox0 amo 1n
Maoo 2006).

H eppnveia mapéyet odnyieg yua to nog epappoloviat ot mpovoteg tov AAIT 29 oe
pa mepiodo avagopdg oty omoia 1 etawpia mpoodiopifet TNV vrapdn
1IEPIIANO®OPIOPOD 0TIV OKOVOPLA TOD AEITOVPYIKOD TG VORIOPATOG, OTav avty 1)
owovopia dev eixe vrepmhnwplopd v mpornyovpevi meptodo. Asdopévov Ot
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kapla amd TG etaipeleg oo Opthov dev  Aettovpyel ot  Owovopia pe
vriepnAnwplopo, to AEEXII 7 8ev oxetiletat pe tig Opaotnprotnteg g Etatpiag.

» AEEXII 8, I'lebio epappoyrg tov AIIXIT 2 (oe 10x0 ya Tig £trjoteg EPLodovg oL
apyifoov v, 1) petd v 1 Mdwoo 2006).

To AEEXII 8 amattel mpooOloplopd 1@V OCOVAAAAY®V IIOD d@OpoLV £KOO0OTN)
OLPPETOXIK®V TITA®V, Orov To mpoodiopiotpo avidAAaypa mov Oa Anglet eivai
pkpotepo amd ) Oikau) afia tov exdobeviog epyaleiov 16iwv kKepalaimy,
eprttoov otig rpovoteg tov AIIXIT 2. O ‘Opthog éxet epappooet 1o AEEXIT 8 amo
mv 1 lavovapiov 2007, kat dev avapéverat va €xel KAIOWA ONUAVTIKY €midpaon
OT1G OIKOVOHTKEG KATAOTUOELG.

* AEEXIT 9, Enava&iohoynon tov Evoopatopévev Iapayoyov (oe 10x0 ya Tig
etrjoteg meptodoug mmov apyifoov v, 1 petda mv 1 Iovvioo 2006).

Mua ovtomta Oa npénet va aStoAoyel Katd MOCOV €vd eVO@PATOHEVO TAPAYDYO
arnatteital va daywpifetat amno 1o K0plo oLPPOAAI0 KAl VA AOYLOTIKOIIOLEITAl OG
Hapaymyo Otav 1 ovtomta kabiotatatr apywkda pépog evog ovpPolaiov.
Metayevéotepr enavalloAOynon amnayopedeTal eKTOG av LIIAPXEL AAAAYT] OTOLG
Opovg tov cLPPoAaiov 1 onoia va Stapopomotel ONPAVTIKA TG TAPELAKEG POEG TTOV
Oa amattovvtav amnd 1o cvpPolato, omote Og ALV TNV HEPIITM®ON AIIALTELTAL
ertavagiohoynor). H deppnveia 6ev Oa enmpedoet T1g OIKOVOPIKEG KATAOTACELG TOD
Opthov.

* AEEXII 11 - AIIXII 2: ZovaM\ayeg [6iov Metoxmv Opilov (oe epappoyr) amo v
1n Maptioo 2007)

To AEEXII 11 - AIIXIT 2 SwacagnviCet tov Xelplopd omov ot vmdaAAnlot piag
Ooyatpkryg etapiag AapPavoov petoxég g pnrpkng  etaipiag.  Emiong
dtacapnvifet eav optopévor TtOmOt oLVANaywv Tpemelt va Aoyifoviat wg
OLVaAAaYEG pe OlAKAVOVIOHO e OLPPETOXIKODG TITAOLG 1] OLVAAAAYEG pe
dtaxavoviopo tolg petpnroig. H deppnvela dev Oa ennpedoet TG OWKOVOMLKEG
kataotaoetg too Opthoo.

* AEEXII 12 - Zopgavieg ITapaympnong. (oe epappoyrn and v 1n Iavovapiov
2008)

To AEEXII 12 avagepetat OTlg E€Taipeieg IOD OLHPETEXOLV O OLHPMViEG
napaywpnons. H dtepunveia dev éxet epappoyr) otov Optho.

* AEEXII 13 - Ilpoypappata ITwototntag Ilehatov (oe epappoyr) amod tnv 1n
IovAiov 2008.)
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To AEEXII 13 dwacagnvifet Tov XEPOP0 TOV ETALPEIDOV IIOD YOPI YOOV KAIOLAG
pop@r|g emPpaPevor) motottag onwg movioog” 1 “talidiwtika pilta’” oe meldreg
nov ayopaloov ayabda r) vnnpeocieg. H eppnveta 6ev exet epappoyr) otov Optho.

* AEEXII 14 - Opta neplovotakev otolxelov Kaboplopevov mapoyx®y, eAayloto
AIIAITOVPEVO OXNPATIOPEVO KEPAAALO Kat 1] AAANAeIiOpaot) Tovg (0 eQappoyT) Ao
mvV 1n Iavooapiov 2008).

To AEEXII 14 ava@épetat oe Iapoyeg petd v ¢§odo armod v vmmnpeoia Kat dAa
PaxpoxPOVia MPoypdppata Kaboplopévev Mapoxmv mpog Tovg epyalopevoog. H
eppnvela dracagpnvifel mOTE OKOVOPLKA OPENT He TI) HOPPL| EMOTPOPOV A0 TO
HPOYPAPHA 1] HEWOED®V HPEAAOVTIKOV E€L0QOPOV OTO MPOYPAppd IpEmet va
Bempnboov wg drabeopa, wg n vriapdn eAayioTov AIAITOVHEVOD OXNIATIOREVOD
ke@alaiov evdexopévag Oa enmpeale ta Stabéoipa olKOVOpKA 0@EAT pe TN HOP@PT)
HEWOEDV PEANOVTIK®V E€10POPAOV Katl ITOTe 11 bLHAPSn eAayiotov dIattobdpevoL
oxnpatiopévoo kepalaiov Ba Onprovpyovoe vroxpéworn. E@ooov o ‘Opthog oto
Hapov otadlo dev £xel TETOWA MPOYPAPHNATA IEPLOVOLAK®Y OTOlKEl®V Kabopiopov
IIAPOX®V Yld TOLG epyalopevoug, 1) eppnveia Oev exetl epappoyr) otov Optho.

7.6.2 Znpavtikég AoyloTikég Kploelg, eKTipr|oetg Kat vrtobeoetg.

H npoetopaocia tov olKOVOPIKOV KATAOTAOE®V ovpgeva pe ta Aedvry ITpotona
Xpnpatoowovopikng ITAnpogopnong (AIIXII) amattet amo 1 doiknon To
OXNHATOPO Kploewv, ekTipnoe®v kat vmobeéoemv ol omoleg emmpedaloov Ta
Onpootevpeva mEPLOLOLAKA OTOYEld KAl TIG DIIOYPEWOELS TNV NHEPORNVIa oLVTASHG
TOV OKOVOPIK®V Kataotdaoce®v. Ot extpnoelg kat ot kpioelg Paociovtatr otnv
eprelpia tov IapeAdovtog kat oe AANODG IAPaYOVTEG, COUIEPINAPPAVOPEVOV KAt
TOV IIPOOOOKI®V Yid HEANOVTIKA Yyeyovotd Tta omnota Oempovviar Aoyikd oTig
OLYKEKPIHEVEG OLVONKEG, eV eavaSIOAOYyoLVTAl OLVEX®MSG HE TNV XPNOLHoIIoinon
OADV TRV J1a0eo1I®dV TAN)POPOPLOV.

Kpioeig:

Ot Paokég kpioeig mov npaypatorotet 1 dtoiknon tov Opilov KAt mov £xovv v
ONUAvTIKOTEPY] €midpaon oOtd IMOOd IOV AvAyVEPL{OVTAl OTlG OWKOVOHIKEG
KATAOTAoe1g Kuplwg oxetifovtat pe:

»  Extipnon anopgiwong

O 'Opthog eléyyel etnolmg TV LIAPYOLOA LIIEPASIA yid TOXOV aropeiwon  Kat
gPELVA TA YEYOVOTA 1] TI§ ovVONKeg ITOL KaBloToLV mBavr) v Vapdr anopei®orng,
ON®¢ yla Dapddetypa pid Oonpavtiky) Ovopevi)g aAAayr] oto eTalpko KAipa 1) pua
ano@aorn ywa noinon 1 owdbeon prag povddag 1] evog Aettovpykov topea. O
Kaboplopog g vnaping Aamopeimwong dardattel TV AroTipnon g avtiotolxng
povadag, 1 omoia eKTIPATAl XP1OIHOIOWmVTAg T pédodo tng IPoeSOPANONg TV
Tapelakmv powv. Otav vodpyet n dtabeoijn) TANPo@EOPNON XPNOLHOIOELTAL KAl 1)

51



CA 5
.

KON, KAPAAEIAAPHE & YIOI AEBE

péBodog tov moMan\dowwyv ovvtedeotwv (multiples) g ayopdg mpoxepévoo va
dtaotavpwbovv ta amotedeopata Mmoo £xovv IpokLYet amo v pédodo TV
NPoeoPANpEVOV Tapelakav powv. Katda mv epappoyn avtrg g pedodoloyiag,
Paolfopaote oe pla oelpd Ao MAPAYOVTEG, OTOLG OINOloLg IEpAapPdavovtat ta
HPAYHRATIKA AELTOVPYIKA AIIOTEAECPATA, HEANOVTIKA ETALPIKA OXEOLA, OLKOVOHLKES
npoektdoelg kabwg kat dedopéva g ayopds (OTATIOTIKA KAt pn).

Eav and avt) v avaloor DpokOItel avaykn yld dropeioon tg vmepadiag, n
pétpnon g amopeiwong amattel extipnon g edloyng adiag ywa xdabe
avayvopllOPeVo eVOMPATO 1) AOMPATO IIEPLOVOLAKO OTolxelo. g avty TV
MePIIT®OL), YPNOLHOMOIELTAl 1) IIPOCEYYLON T®V TAPEWAK®V PO®V 1) Omold
AVAPEPETAL TIAPATIAVE® AIIO AVESAPTITOVG EKTIHNTEG, OTIOL KPLVETAL KATANANAO.

Emm\éov emnoing ehéyyovtat yia toxov amopeioon dAa avayveopllopeva avla
IIEPLOLOLAKA otolyeta pe kaboplopéveg a@eleg (még Kat vItoKeipeva oe amooPeor)
ovykpivovtag ) Aoyotkny alia pe to dabpoopa twv pn mpoeSopAnpévev
TAPEITK®V POWV IOV AVAPEVETAL va dnpiovpynbody amod 1o MEPLODOLAKO OTOLYELO.
EXeyxovtat ta davAa Meplovolaxd otolyela pe aoploteg w@éAtpeg (weg etnolmg
xpnowpornowwvtag pia pebodo edAoyng adiag onwg Tig mPoeSoPANPEVES TAPELAKES
pO&q.

> Dopot e10001patog

O ‘Opthog vrokettat oe Popo eloodnpatog arno diagpopeg popoloyikeg apxés. Ia
oV Kaboplopo T®V DPoPALYPemdV yid GOPOLS EL0OONPATOG AIIAITODVTAL ONHAVTLKEG
EKTIMIOELG. YIIAPXOULV IMOAAEG OOVAAAAYEG KAl DIIOAOYLOHOL yld TOLG OIOiovg O
akpfr)g xaboplopodg Tov @opov eivar apéfatog xata T oovrdn mopeia TV
epyaolav g emyeipnong. O ‘Oplog avayvopilel vrioxpemoelg yid avapevopeva
O¢pata gopoloyikod eleyyov PactlOpev) Oe EKTIINOELS YA TO OO0 TOV EMUIAEOV
@Op®V mov evOexopevmg Ba ogethoviat. ‘Otav 1o TeAKO aIIoTEAeOpa ard Tovg
@Opovg TV vrobecem®v avtmv, Olagépet ad TO IMMOCO TO OO0 ElXE APXIKA
avayvoplobel OTIG OIKOVOHIKEG KATAOTAOELS, Ol Ola(OpEg emOPOLY OTO POPO
eloodrpatog Kat otig mpoPAéyetg yia avaBaliopevr) gopoloyia g reptodov Katd
TNV OIIOLd TA ITOOd ALTA OPLOTIKOIIOOLVTAL.

» Eoloyn adia napay@ywv Kat AA®V xp1HATO0IKOVOHIK®OV HEC®V

H etaipia dev ypnowpomnotel napaymya 1] aAAa XPNHATOOUKOVOHIKA OTOLYEld yia
myv dlaxeiplon kKivOLV®Y, mov OxeTi(ovial pe EmToKld, OOVAAAYHd 1) TUHEG
ayabov napd povo yid eproptkong OKOIovG,.

» IIpoPAeyerg

Ot emo@aleig Aoyapraopol ameikovifovtatl pe Ta ood ta omoia eivat mbavov va
avaktnbodv. Ot exTpn)oelg yla Tta OO IMOL AVApEVeTdl va avaktnboov
IIPOKVIITOLV KATOIMV avaAvorng kabwg kat aro v epneipia too Opilov oxetika pe

52



CA 5
.

KON, KAPAAEIAAPHE & YIOI AEBE

myv mbavotta emo@alewv Tov medatov. Molg yivert yvwotd ot évag
OLYKEKPIHEVOG AOYAPLAOPOG OLIIOKELTAL Ot PEYANDTEPO KivOvvo TOL ovVvIBovg
IMOTOTIKOL KIVOLVOL (I1.Y, XAHNAL] IIOTOANIITIKI] IKAVOTHTA TOL IIEAdTI), Olapavia
OXETIKA pe TV LIapdn 1) To Mooo g AIAitnong, KTA.), 0 AOydplaopog avalveTat
KAl KATOMV KATAYPAPETAl MG EMOPANELd €av Ol oLVONKeg DIIOONAGVOLV OTL 1)
arattnon etvat avelonpaxtn).

» Evdexopeva yeyovota

O opt\og epmAéketatl oe OKAOTIKEG OtekOKI|Oelg KAt Arofpimoelg Kata 1 oovron
nopeta twv epyaciwv tov. H Otoiknon kpivet 01t onotowdnmnote drakavoviopot de Oa
emnpéadav onpaviikd v owovopkyy Oeon too Opidov otig 31 AeskepPpioo 2007.
[Tapola avtd, o Kaboplopog TV evOeYOPEVOV DIIOXPEDMOEDV MOV OxeTilovtal pe Tig
Okaotikeg Olekdkr|oelg Kat Ti§ Amattroelg eivatr pia moAvmlokn Owadikaoia mov
epAapPavet kploelg oxeTikda pe T mbaveg ovvemneleg Kat Tig dleppnveieg OYETIKA pe
TODG VOPOLG KAl TOug Kavoviopovs. MetaBolég otig Kpioelg 1) otig dleppnveteg eivat
mbavo va odnyrjoovyv oe pa avdnor 1) pia PElon TOV eVOEXOPEVOV DIIOXPEMCEDV TOV
opthov oto péNAOV.

7.6.3 Baowkég AoyloTikég apxeg
levika

Ot onpavtikég AOYl0TIKEG MOATIKEG Ol OIOoleg €yovv xprowponoufel otV KatapTion
AUTM®V TOV EVOIIOUHEVAOV OIKOVOHIK®DV KATAOTACE®V ooVOoWilovial IapaKkata.

AgiCet va onpewwbel onwg avagépbnke avalvtikotepa aveotépe Otny napaypda@o 3.2
OTL XPINOLHOMIOIODVTAL AOYLOTIKEG eKTIPNOelg Kat vrmobéoelg otnv KATtdpTon TV
OKOVOpIK®V Kataotacewv. [Tapd to yeyovog ot avteg ot extiprjoelg Paocifovratl otnv
KAAOTEP YVOOr TG Ol0lknong OXETIKA He TA TPEXOVIA YEYOVOTA KAl eVEPYELES, T
IPAYPATIKA aroteAéopata etvat mOavo va Sta@épovy TEAKA arrd autd Td OIIoid £€XoLV
exTipnOet. Ot evomoupéveg OKOVOPIKEG Kataotaoelg mapovotalovtat oe evpw. Ot
AOYOTIKEG apyeg PAcel TV OHNOl@V OLVIACCOVIAlL Ol OOLVIHHEVEG OUKOVOHUKEG
KATaotaoelg, elvat ovvenelg pe avteg mov ypnowponouwdnkav ywa T oovtadn tov
OLKOVOHIK®V KATAOTACE®V T xprjong 2007.

7.7 TIAnpo@Opnon Katd Topéa
Qg ye@ypapikog topéag, opiletal pia ye@ypa@ikr) IePLOxL), OTNV OHold IapEXovTdal

MPOIOVIA KAl DINPeoieg KAl 1) OMIOld LIIOKELTAl Of OlIPOPETIKODG KIVOLVOLG Kat
arodooelg aro AAAeg ePLOXEg
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Qg emyelpnpatikog Topéag opifetar pla opdda OTOLEl®Y  eVEPYNTIKOD  Kdl
OpaoTNPOTT®V MOL IAPEXOLV IIPOTOVIA KAl LIINPEOiE, TA OMOla DIIOKEWVTAl OF
dra@opeTikodg KIvODVOLG KAt AIrlodO0elg Ao KELVA AAADV EMXELPPATIK®OV TOHEDV.

O Opthog Opactnplomoteital OtV MIAPAY®YL, eneSepyaocia kat epmopia mArjfoog
POTOVTIOV Kat Snpwv kapnaov. ['eoaypagikd o Opthog dpaotnpronoteitat otnv EAAnvikr)
Emxpdrewa, omv Evpwlovn (kopiog I'alia AyyAia xat Ieppavia) xat oe Aourég
Xwpes.

7.8 Evomoinon

Ouyatpkég: Eivatl oAeg ot etaipeieg mov Sl0koLVTAL KAl EAEYXOVTAL, AUHECA 1) EUUEOT,
aro aln etapia (PnTpikn), elte Peow TG KATOXNG THG MAEOWNPIAG TOV PETOXDOV TG
etalpelag omv omota é&ywve 1 emévdvorn, eite péow g e§dptnon TG amod TV
Texvoyveoia mmov g napeyet o Opthog. AnAadr), Boyatpikég etvat ot emyelproetg Iave
otig onoleg aoxeitat eAeyyog amo v pnrpwy). H CARDICO amoxkta xat aokei é\eyyo
PEO® TRV OKAOpdtev Wrgov. H donapln toxov dovniikev SKAtopdteov Yyrjgov ta
ormoia elval AOKNOWA KATA TOV XPOVO OLVTASHG TV OKOVOPIK®DV KATAOTACEDYV,
Aappaverat vonoyn MPOoKeEVoL va ototxeloetnOel av n pnTpikny aoket Tov é\eyxo et
TV Qoyatpikev. Ot Boyatpikeg evorolovvtat TAP®S (0AKI) evoroinor)) pe v pédodo
g eSayopdg Ao TV NHEPOUNVIA HOD AIIOKTATAL O EAeYX0G &I ALTM®V KAl IIADOLY Va
EVOIIOLODVTAL AIIO TNV NHEPOUNVIA ITOL TETO10G eAeyy0g dev vpilotatat.

H eSayopa Boyatpixr|g ano tov Optho Aoylotikomnoteitat Baocet tng pebodov g ayopdag.
To xootog xtjong pag Boyatpikng eivat n evAoyn adla 1OV MEPLODOLAKDOV OTOLYElDV
ov dOONKAV, TO®V HETOX®V IOV eKOOONKAV KAl TOV DIIOXPEMOEDV IIOL avainpbnkav
KAtd TV npepopnvia g aviarAayrg, MAEOV TOXOV KOOTOLG apeoda ovvOedepévon pe
v oovalayr.. — Ta eSatopikevpeva IMEPLOLOWAKA OTOLYEld, DIIOYPEMOELG Kl
evdeyOpeveg DIIOYPEM®OELG IIOL AIMOKIOVIAL O Hid  EMXEPNUATIKY]  OLVEV®OT)
EMPETPOVTAL KATA TV e§ayopd otlg evAoyeg adieg Tovg aveSaptr)i®g TOL ITO000TOV
ooppetoxnis. To KOOTOg ayopdg MEpav TG eDAOYNG adiag TV eIt pEPovg OToLYElDV IOV
anoktOnkav, katayopeitat g voepadia. Av To ODVOAKO KOOTOG Trg ayopdg eivat
HKPOTEPO Ao TV eLAOYT) adia T®V et pepPovg oTotyeimV mov aroktonkav, n dragopd
KATAY®PELTAl dpecd otd aroteAéopatd.

Edwd yua Tig emyelpnpatikeg ovovevaoelg mov eiyav mnpaypatronoumdet mpwv v
npepopnvia petapaong too Opilov ota AIIXIT (1n Iavovapiov 2004) xpnotpomou)Onke
1 eaipeon Tov AIIXIT 1 xat Sev epappootnke avadpopkd 1 pébodog g eSayopdag. Zta
nhatowa g napanavae eSaipeong n Etaipeia dev enavadoAoyloe 1o KOOTOG KTH)ong TV
Boyatpweov mov eiyav amoxtnfel mpv amod v nuepopnvia petaBaong ota AITXTL
Kata ovvenewa 1 vnepadia moo avayvepilotnke Katda Ty npepopnvia petdpaong,
ompixOnke otmv efaipeon tov AIIXIT 1, vmoAloyiotnke pe PAon Ti§ IIPOIYOLHEVES
AOY10TIKEG apxég KAl AIELKOVIOTKE pe TOV 1010 TPOIO MOV AIEKOVILOTAV OOPPOVA He
T1§ TeAevTtaieg dNPOOIELPEVEG OTKOVOHLKEG KATAOTACELS TOL OPIAOL HPLV TV petdfaon
ota AIIXIL
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Atetaipikeg oovValAayég, DIIOAOUIA KAl P HPAayHatonoumpeva kEpOn armd oLVAAayEg
petadd twv etaipewwv tov Opilov amaleipovtat. Ot pn mpaypartomnoupéveg Cnpieg,
ermong amalelpovial, €KTtoOg edav 11 OOVAANayn mapéxet evOeilelg amopel®ong, Tov
petapipactevtog ototyeiov evepyntkod. Ot AoyloTikeg apyeg tov Boyatpikmv Exoov
Tporornofel ®MoTe va elvatl OpPoIOPoPPeG pe avTég o £xovy vLlobetnBel ano tov Optho.

Zoyyevelg: Eivatl ot emiyelproelg avtég nave otig onoieg o Oplog propet va aokrjoet
onpavtiky emppor) aAAda Oev mAnpovv Tig mPoBHobéoelg yia va Xxapaktnplotovy eite
Boyatpuég eite ooppetoyn) oe kowonpadia. Ot nmapadoxég mov ypnotponou)dnkav amo
TOV OPIAO ODVIOTOLV OTL TO Katexopevo mooooto petalvp 20% xat 50% dwxaiwpdatov
yneov piag etaipeiag vrmodnAmvel ONPAVIIKY €MPPON] MAV® OtV ralpeia aovti.
EnevOovoeilg oe ovyyevelg emyelprjoetg apykd avayvopifovial oto KOOTog KAt KATOMY
Bempovvtat 0Tt xprnowponotoovyv ) pebodo g kabapr|g Béong. Zto 1éhog kdabe ypriong, to
KOOTOg avdavetat pe v avaloyla g emevouTplag emyeipnong otig petaPoleg tng
kabapr|g B¢ong tng erevovoOpevng emtyeipnong Kat petwverat pe ta Adppavopeva aro )
OLYYEV] peplopata.

Ocov agopd v vrepalia aroKtnong, avty) Hewwvel TV adia TG COHHETOXIS HE
emMPBAPLVOI TOV AIOTEAEOPATOV XP10NG, OTAV pelwVveTat 1) adia .

O 'Opthog evoroinoe pe ) pédodo tng xkabaprg Béong pia ovyyevr) etatpeia v omnoia
dev evomolovoe pe Tig mporyovpeveg Aoylotikég apyés. H vmepadia mov mpoékoye
eppaviotnke otov 100AOYOpO petafaong oav vrepadia OTo  eVEPYNTIKO TOL
EVOIIOUHEVOD 1OONOYIOPOL. 2TIG EMOPEVEG OIKOVOPIKEG KATAOTAOES Olevepyettat

é\eyxog petwong g asiag mg.

To pepidio Tov Opilov ota k€pO 1) TG CNIEG TV OLVOESEPEV®V EMLXELPT|OEDV PETA TV
eSayopd avayvepiletat otd droteAéopdtd, eve To pepidlo t@v petaPfolmv twv
anofepatikeov petd v eSayopd, avayvepiletal ota amofepatikd. Ot cLOCWPELPEVES
petaPolég emnpealoov v Aoylotikyy adla Tov  emevdvoemv ot oLvOedepeveg
emyeprjoetg. ‘Otav n ooppetoxr) oo Opilov otig {npieg oe pia ovyyevr) emiyeipnon
toovTat 1) vrepPatvet T COPHETOXT] TNG OTN OLYYEVT) EMXElPNOL), COPIEPINAPPAVOPEVOV
orolovonmote dA®V emo@alev andattrjoe®yv, o ‘Opthog dev avayvopilel mepattép®
(npieg, eKTOG KAl av £xel KAANDYEL DIIOXPEDOELS 1] EXEL EVEPYTOEL IANPDHEG EK PEPOVG TNG
OLYYEVOVG EMYEIPTONG KAL £V YEVT] EKELVAOV IOV IIPOKVITTOLY AIIO T PETOXIKI] 1910t Ta.

7.9 Metatporr| Eevoo vopiopatog

Ta otol ela TOV OKOVOPIK®V KATAOTACE®V TOV £TAlpelmv tov Optlov emperpovvTat
fdoet TOL VOPIOPATOG TOL IIPOTELOVTOG OLKOVOHLKOL IIEPBANAOVTIOG, OTO oOrmoto
Aettovpyet 0 Opthog (Aettovpyikod voptopa). Ot eVOIIOUPEVES OIKOVOPIKEG KATAOTAOELG
napovolaloviat oe Evpm, mov elvat to Aeltovpylkd VOpIOpA KAt TO VOHIOPd
napovotaong g pnrpwng Etatpeiag.

55



CA 5
.

KON, KAPAAEIAAPHE & YIOI AEBE

Ot oovallayeg oe {éva VOPIOPATA HETATPLIIOVTIAL OTO AEITOVPYIKO VOPIOPA HE TNV
XP1)01 TV 00TIHI®V IIOL 10XVOLV KAT TNV NHEPOPNVIA T®V OOVAANAY®V.

Kepdn xat (npieg amd oovvallaypatikég dia@opeg ot omoieg MPOKLITOLY Ao TV
ekkabaplon TETOWwV OLVAANAYOV KATAd TV OudpKeld Tng MEPLOdOL KAl amod TV
HPETATPOII| TOV VOHIOPATIKOV OTOXel®V Iov ekppdlovtat oe {Evo VOPIOpA pe Tig
10Y0OLOEG  100TIHiEG KATA TNV NHEPORNVIA  1O0OAOYIOHOD, KATAY®POLVIAlL OTd
AIIOTENEOPATA.

Ot ext0g EAAadog dpaotnprotnteg tov Opthov oe {Eva vopiopatda (ot Oroleg arroteAovy
KATA KAVOVA aVAIIOOTIAOTO HEPOG TOV dPAOTNPLOT TV TG HITPLKIG), HETATPEIOVTAL
OTO VOHIOpa Aeltovpylag pe TNV XP1OoN TOV 00TV IOV 10XDOLV KATd TV
NEEPOPNVIa TOV COVAAAY®DV, EVO TA OTOLEld TOL €VEPYNTIKOL Kal Habdntkod twv
dpaotnplotT®V 010 eSWTEPKO, OLUIEPINAPPAVOPEVOV TNG DLIEPASIAG KAl TRV
avAampooappoymv TG €bLAoyng adlag, Iov MPOKVIITOLY KATA TV  €VOIOinon),
petatpenovtat oe Evpw pe tig oovallaypatikég 100Tipieg oL 10Y0OLV KATA THV
NpEPOPNVia TOL IOOAOYLOHOD.

Ot atopikég OKOVORIKEG KATAOTAOELS TOV ETALPEL®V IOV HETEXOLY OTIV €VOIIOINOI), KAt
ol omoileg apylKad HOAapovolalovtat Oe VOPIOPA Ola@opPeTKO ard TO VOPIopd
rapovoiaong tov Opilov, éxovv petatparel oe evpw. Ta ototyela Tov evepynTKOL Kat
Ol DIIOYPEMOELG £XOVV HETAPPAOTEL O EDP® OTNV O0O0TIHIA KAEIOIPATOG TNV Npepopnvia
tov woloytopov. Ta é0oda kat ta éoda £xovv petatparel 0To VOPIOPA IAPovoiaong
tov Opilov oTlg péoeg tooTipileg KATA TNV avd@epopevn mepiodo. ‘Omoteg Stapopég
IIPOKVLIITOLY aro avt) v Owdikaoia exoov ypewbel / (motwbel) oto amobepatiko
petatpornng woloylopmv Boyatpikav oe {évo voptopa, g kabaprg 6¢ong.

7.10 Evoopateg akivntornou|oetg

Ta naywa otolyela 1oL evepynTIKOL AIEKOVICOVTAL OTIG OIKOVOPIKEG KATAOTAOELG OTLg
adleg KTr)0emg TOLG 1) OTIG €DAOYEG adieg ONmG AvTEG IPOoodlOPlOTNKAV PACH EKTIHIOE®V
KAtd v npepopnvia petaPaong, pelov, Kat apx1v TG ODOCHPEVHEVEG ATIOOBEOELS KAl
dedtepov, Tox®V anadiwoelg TV nayiov. To kootog KTrjoemg mepapPavel OAeg Tig
APEOA EMPPUTTEEG OATIAVES Y1d TIV AIIOKTI|OI) TV OTOLYELDV.

Metayevéotepeg damdaveg KATAX®POLVIAL Ot emavdnon TG AOyloTiKrg adiag Tov
EVOOPATOV HAYl®V 1] ©¢ SeEXOPLOTO IIAY10 HOVOV KATA TV EKTAOI IOV Ot dATIAVEG AVTEG
avavoov Ta PeANOVTIKA OLKOVOHUIKA O@ENI IOV AVAPEVETAL VA €L0PEDOOLY IO TNV
XP1)on Tov IHayilov oTolyelov KAl T0 KOOTOg Tovg propel va empetrpndet adiomorta. To
KOOTOG  €IMOKELMV KAl OLVINPNOE®V KATAXWPEITal ota amoteAéopata otav
MPAYHATOIIOODVTAL.

Ot anooPéoelg TV OTOLXEIMV TOV EVOOUAT®OV HAylov (IANV owonédav ta oroida dev

arooBévovtat) vnoloyifovtat pe v otabepr) pédodo péoa oty @@éApun {wr) Tovg oL
&xet og e€r|g:
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Cardico
S
KTipia 9-50 €T
Mnxavohoyikdg eEonAiIoHoC 6-20 €Tn
AuTokivnTd 6-10 €Tn
Noinoc etonAigpog 4-7 £1n

(*) Ot xawvovpyleg KTIPLAKEG EYKATAOTACELS TG PNTPLKIG eTALPeiag EXouv @@EApn (on
50 €.

Ot vmoAeyppatikég adieg Kat ot @QeApeg (WEG TOV EVODOHATOV MAYIOV DIOKEWTAL OF
ertavedetaon oe kabe nuepopnvia tooloyopod. Otav ot Aoywotikég adieg tov
EVOOPAT®OV AKIWVNTOIIOU|0e®V vIEPPaivoov v avaktowpn adia tovg, 1 dagopda
(amopeimon) katayepeitat apeoa wg £6odo ota aroteAéopatd.

Katd v noAnon evoopdatov akivToIouoemV, ot d1a@opeg PETASL TOL TIHIHATOG IOV
Aappavetat kat g AOYlOTIKI|G TOLg adlag Katay®poLviatr &g xépdn 1 {nuieg ota
aroteMéopata. Ot emOKeDEG KAl OLVTNPLOELG KATAX®POLVTIAL oTa €50da g IEPLOO0L
10D AQOPOLV.

Ot 1dlonapayopeveg eVOOPATEG AKIVITOIOUWOELG OTOLXE00eTOOY POohrKn O0TO KOOTOG
KT0E®G TOV EVOMHATM®V AKIVITOIOU0e®V O¢ adleg MOv MePNAPPAVOLY TO HECO
KOOTOG p1000000lag ToL MPOOMIIKOD, IMOD OLHHETEXEL OTNV KATAOKEDI) (AVIIOTOLXEG
ePYOOOTIKEG EL0POPEG), KOOTOG AVANDOEVTOV DAIK®V Kat AN YEVIKA KOOTI).

7.11 Enevdvoeig oe axivnta

Ot enevdvoelg o axivita KAtéyovidal yld dIIOKOHIOl EVOKIDV, yla KEQAAALAKI)
evioyoon 1 kat yia ta Ovo. Enevovoeig oe akivita eivat ot enevOvoelg mov agopovy OAd
ekelva ta akivnra (ota omoia mepAapPavovtat 1 y1), Ta KTipild 1) Ta pepn) KTpilov 1) Kat
ta 6vo) Ta onota kateyovtat amnod tov Optho, ette yia va anokopifet probopata ano v
expioBwor) toog eite yia v avinorn g adiag tovg (evioyvon Ke@alaiov) 1) KAt yid ta
dvo.

O Opt\og exTipd OLPPOVA PE TA KPP AVAYVOPONG OAa ta &oda Imov
IPAYHRATOIOlEl yld Hla €mEVOLON] O aKivntad KATd TI XPOVIK] OTLyHl] IOV
npayparonoovviat.  Avta ta e§oda meplhapPdavoov  €6oda  mov  apykd
npaypatrornoum)bnkav — yia v amokinon  Tov  akwvhitov  kat  €§oda  1ov
paypatonou)dnkav petayevéotepd yid TV HPoodnkn 1 TV AVTIKATAOTAON PEPOLS
TOL AKIWVI)TOL. ZOPP®OVA He T Kpttpla avayveoplong, o Opthog dev mepthapPavet ta
¢€oda emokenn)g ot Aoylotiky| adia piag emévovorng oe akivita, ta onoia eivat £§oda
nov avayvapifoviat anevbeiag otnv Kataotraon Anoteheopatmv Xprong.

Ot enevovoelg oe akivnra avayvepifovtatl dpykd OTo KOOTOG KTI)Org TOG, TO OIOoi0
etvat mpooavinpévo pe OAa exetva ta €§oda mov oxetifovtat pe T OOVAAAyT] yid TV
AIIOKTIOT) TOLG (T1.X. OLPPOAdIOYPAPIKA, peotTiKd, Popot petaPifaong). To kOoTOg evog
AKLVI|TOL yld ermevovon eivat 1 10000Vaun), To1g HETPNTOLG, TI|r). ZTNV MePIT®On Hov 1
DANPOHL Yld TV AIOKINOI €VOG AKWVITOL Yid emévovorn avaPdidetal mépa amo ta
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ovLv1)01 MOTOTIKA OP1d, TOTE 1] dlaPOPU PETASH TOL CLVOAOL TOV HANPAOP®V KAl TOL
odvvapov, Ttolg perpnroig, moood Ba avayvepiletar xat Oa anewovifetar ota
AIIOTEAEOPATA TNG XP10NS, ®G TOKOL (¢500a) kab” OAn tn drapxela tng miotwong.

O Opthog eméleCe va amotipd Tig enevdvoelg oe akivnta pe Pdon v evloyn adia.
ZOpQmva pe TNV HOMTIKY avty) 1 eDAoyn adila pag ermevovong oe axKiviTa elvat 1 TIyr)
otV onoia 1o axivnto pmnopei va avialayBel petalo evijpepov kat mpofopmv pepav
oe pa oovrn epmopikr) oovaldayr). H eoloyn alia eSaipel pla extpnpévn Tt
npooavinpévn 11 pewpevn eSattiag eWdKmV Op@V 1) MEPLOTACEDV, ON®MS AoLVIOOTH
Xpnpatodotnon, mwAnon pe ovppevia enavapiobmong edweg aviurapoyxeg 1)
MAPAY®PNOELG TIOL YivOovTal aro onolovonmote oxetifetat pe tnv nwAnon. Kabe xépdog
(N {qpuwa) mov mpoxorrtet ard petaPolr) otnv evAoyn alila TG enevovorng, ovviota
arotéAeopa KAt avayvepifetat ota amoteAéopatd TG XPHong KAatd TV omoia
IIPOKOITTEL.

ITpoodloptotikog mapdayovtag tmg edAoyNG adiag elvat n TPEXOVOA TIHL] O H1d EVEPYO
ayopd yla opowa akivnta, oty idwa tonobecia xat oty idta katdotaon).

7.12 AvAa neplovotaxda ototyeia

ZTa duAd IEPLOVOLAKA OTOLXEld OLPITEPIAAPPAVOVTAL Ta AOYIOPIKA TIPOYPARHATA KAt
ot adeteg AOYIOpHIKOD, KAt 1] bIEPASIA IOV TIPOEKLYE aIIO TNV EVOIIOLN 01 piag ovyyevong
etaipetag.

Aoywopiko: Ot adeteg AOYIOHIKOD dAINOTIHOVIAL OTO KOOTOG KTIOE®G HElOV  TIg
arnooPeoeig. Ot anooPeoeig devepyovvrtat pe v otabepr) pédodo katd v drapketa tg
OPENNG (OI|G TOV OTOLYEIOV avT®V 1] oIola Kopdaivetat aro 3 £ng 6 xpovid.

Ynepalia: O Optlog Kataxyopnoe OT0 OLYKEKPEVO KOVOOLAL TV vIEpasia Imov
IPOKLYE Ao TV evoroinon pia ovyyevoig etatpeiag pe v pébodo g xabaprg Béong
v omola Oev mep\dpPave  OTIG €VOHOUPEVEG OIKOVOHLKEG KATAOTAOELG HE TIG
rpornyoovpeveg Aoylotikeg apyés. H ovykexpipévn vnepalia 6e Oa amooféverat ala 0a
eCetaletat etrola yla TOXOV HeElwon TG adlag Thng, &dv LIAPYOLV YEYOVOTd IOV
napeyoov evdeilelg yia {npia oopgpava pe to A.AIL 36.

H vnepalia mov eiye mpoxdwyel amd v amokinon T®vV Quyatpkev eTaipelmv o€
IIPOYEVEOTEPEG XPNOELG KAl ELXE AVAYVOPLOEL PE TIG TIPONYOVLEVEG AOYIOTIKEG APXEG O
Owaitepo KOVOLAL  apvnTika ota evoroupéva idwa kepdAaia eSakolovlfel va
ooprepINapPAaveTal pE@TIKA ota 1dta kepdlaia (Ota dAmoTeAéOpAtd €1 VEO TOL
Opilov).

Ia omowa kawvovpyla vrepadia mpoxvyetl oto peEANOV, 1) etalpela €xel v evxépeld,

obpgpava pe 1o  AILXIL 3 - Evomou)oelg emyelproe@v, va TV AVAYVOPLOEL &G
OTOLXEL0 TOD EVEPYNTIKOL KAl OX1 APALPETIKA otd 16ta kepdAata tov Optov.
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l'evikotepa, og vrepalia avayvmpiletat 1) Stapopd petadd Tov KOOTOLG AYOPAG KAl TG
evloyng adiag Tov evepynTKOL Kat Tov HabdnTkod Boyatpikrg / ocLyyevoLg EMXEPNONG
Kata v nupepopnvia g eSayopag. H etaipeia xata v npepopnvia tg ayopdag
avayvepiet v vraepadia mov MPoEkLYe AIod TV AOKINOoI), ®G €vd OTOolXelo Tov
EVEPYITIKOD, KAl TV epPavifel 0To k0otog. To kOoTog avTo etvat 100 pe To 00O KATd TO
or1010 TO KOOTOG evoroinong vrepPaivel To pepidlo g emyeipnong, ota ototyeia tov
EVEPYINTIKOD, OTLG DIIOXPEDOELS KAl OTIG eVOEXOHEVEG DIIOXPEWOELG TG aroktndeioag
etaipetag .

Meta v apywr avayveoplon 1 onepadia damoTipdatat oto KOOTog Helov  Tig
oLOOWPELHEVEG Crpteg Aoyw petwong g adiag e H onepalia 6ev amoofévetat, alAa
eCetaletat etola yla TOXOV pelwon g adlag Thng, &dv LIAPYOLV YEYOVOTd IOV
napeyoov evdeilelg yra (npa oopgpava pe to A.AIL 36.

2V IEPUIT®OI] IOV TO KOOTOG TG AmOKINOoNg elvatl pikpotepo amod to pepidlo Tng
etaipelag ota idwa ke@alawa g aroktndeioag emyeipnong, ToTe 1 Pt LIOAOYI e
Savd to KOOTOG TG AIlOKTNONG, AMOTIHA T OTOLXELA TOD EVEPYNTIKOV, TIG DIIOXPEDOELG
KAt Tig evOexOpeveg LIOXPEDOELG TrGg damoktnbeioag emyeipnong xat avayvepifet
areveiag ota anoteAéopata xprong wg kepdog, ornowadrmote dragopd napapeivet peta
TOV EMAVLIIONOYIOHO.

7.13 Anopeiwon ASiag [Teprovolakmv Ztotyeiov

Ta otolyeia tov evepynTKOL MOV €XOLV AIIPOOOIOPLOTH WPEALT) (wn) dev anooPevovtat
KAl DHOOKEWTAl ot EANeyXO aAIOpei®ong emoiowg Kat OTav  KAImold YeyovoTd
Katadelkvoouv OTt 1 Aoy10Tikr| adia propet va pnv etvat avaktowpr). Ta otowyeta tov
EVEPYITIKOD IIOL AIIOOBEVOVTAL DIIOKEVTAL O¢ EAEYXO AIIOpeimong g asiag tovg otav
vriapyoov evOeilelg 0Tt ot Aoytotikr) adia tovg Oev Oa avaxkmBel. H avaxtrjowun adia
elvat 1o peyalvtepo mooo petadv g kabaprng tiprg nwAnong xat g adiag Aoyw
xprjons. H {npia Aoyo peiwong g adiag TV oTolyelmv Tov evepyNTIKOL avayvopiletal
amo Vv emyeipnon, otav 1 Aoyotkyy adia towv otolyelov avtev (1) mg Movadag
Anpovpyiag Tapetakwv Powv) etvat peyalvtepr) amo 10 avakTi)oo 0o TouG.

Kabapry afia nwAnong Oewpeitar 10 mood amd v IoANOn &vog otolyeiov Tov
EVEPYNTIKOL OTa MAdiold piag ap@otepoPapog OOVAANAYT|G OTHV OOl Ta PEPT) YOV
IAN)PT] YV®OI KAl IPOoYX®PoLV olkelobedmg, peta amo v agaipeon kabe rpoodetov
apecov xootovg didbeong Tov otolelov evepynTKOL, eV, adia xprjong etvat 1) mapovoa
alla TOV eKTIPOPEVOV HEANOVTIK®V TAPEWIKOV POMV IIOD AVAPEVETAL VA £L0PEDOOLY
OTNV €MYELPNON AIIO T1) XPLOI) £€VOG OTOLXELOL £VEPYNTIKOL Kat aro v dwabeorn) Tov oto

TENOG TG EKTIHOHEVG DPENTING (1 TOV.

7.14 Xpnpatoolkovopika peod
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Xpnpatookovouiko péoo eivatl kabe ovpPaot mov Snpiovpyet Eva XpnpaTtoOIKOVOHIKO
oTolyelo evepynTIKOD Ot pia emtyelpnon Kat pa XPnHAaTtoOlKOVOHLKI) DIIOYPEMOL) 1) Eva

ODHPPETOXUKO TITAO O pia aAAT emyeipnon.

Ta xpnpatoowkovopikda peoa too Optlov tadivopovvtdal oTig IAPAKAT® KATYyopleg pe
Bdon v ovoia g ovpPPaong KAt TO OKOMIO yid TOV OIoi0 arokTrOnKav.

XpNPATOOIKOVOHIKA OTOLXEId OHOTIHOHEVA OtV €0Aoyn adia Tovg péow® TIg
KATAOTAONG AIOTEAECHATOV XP1iONG
[Npokettat yla XPNHATOOIKOVOPIKA OTOLEld €VEPYNTIKOL IIOL KATEXOVTAL Yld
eprnoptkovg okomnovg. Kata myv apywkr avayvwpilon opiletat amo TV emyelpnorn g
otolyelo mov amotpdatat oty eovAoyn alila, pe avayvoplon TV PeTAPOAdV otV
Kataotaon Anoteheopatev Xprjong.

Advela Kat anattoeig

[TepthapPavoov pn napay®yd YPNRATOOIKOVOHRLKA OTOLXELd eVePYNTIKOD pe oTabepég 1)
IPoodloplopEveg MANPWOHES, Ta omoid dev ANIPAYPATEDOVTAL O EVEPYEG AYOPEG. TNV
katnyopia avt (Adavela kat Arattrjoetg) dev mepthapPavovtat

d) AIIAitr)oelg aro nPoxataPolég yia ayopd ayabmv 1) vrmpeoioy,

B) amattrjoelg oL £X0LV VA KAVOLV pe OoocoAnyieg POp®V, Ot oroieg eyoov emtPAnOet
VOHOOeTIKA a1 TO KPATOG,

y) otidnmote dev KalvIrtetatl arnd ovpPaon wote va divel dikaiopa oty emtyeipnon ya
AY1 PETPNTOV 1] ANADV XPIHATOOIKOVOUIK®DV IIAYI®V OTOLYEIDV.

Ta Advewa xat ot anattr)oetg mePIAapBavovial oto KOKAOPOPOLV EVEPYTIKO, EKTOG ATIO
eketva pe ASelg peyalotepeg tov 12 pnvev ano v nuepopnvia tooloyopoo. Ta
TeAevtaia oLPHEPNAPPAVOVTAL OTd 1] KOKAOQOPOLVTA OTOLXELD TOD EVEPYNTLKOD.

Enevovoeig katexopeveg wg v Anén

[TepthapPavetl pn mapayoyd XPNHATOOIKOVOHRIKA IIEPLODOLAKA OTOLXEld PE TIAYLES 1)
POoodOPIOpEVEG TIANPOHEG KAl OLYKEKPIPEVT] A kat ta omota o ‘Opthog €xel v
pobeon xat v dvvatotta va ta dakpatroet g v Anén Toug.

AwabBtopa yia n@Anon xpnpatootKoVORIKA OTOLXELA EVEPYITIKOD

[TepthapPavet pn napdyoyd XPHHATOOIKOVORIKA IEPIOVOLAKA OTOLXEld TA omoia eite
npoodiopifovtat oe avtyv TV Kartnyopla, eite Oev propovv va eviaxbovv oe KArowa
aro g AVAOTEP®.

21 ovvéxewa, ta Swabéopa mpog MMANOI YXPNHATOOWKOVOHIKA IIEPLOVOLAKA OTolyela
AIOTIP®VTAL 0TV eOAOYN adla Tovg Kat Ta oxeTikd képdn 1) (NIég KATAX®POLVTAL OF
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armofepatikd tv  WOiov kepalaiov péxpt Ta otoyela avtd noAnbodv 1
Xapaxtnptofovv g aropel@pevd.

Kata v noAnon 1 otav yapaxtnplofovv o¢ arnopel@péva, ta kEpon 11 ot {npiég
HPETAPEPOVTAL OTA AIOTEAEOHATA. ZNPEG AIOPEl®ong Mov £xovv avayvoplobel ota
aroteMéopata dev avIloTPEPOVTAL PEOK ATIOTEAEOUATMV.

Ot ayopeg Kat ot TOANOELG TOV EMEVOLOEDV avayvopifovTal Katd v NEEPOPNVIa g
ovvaA\ay1g oL elvat Kat 1 npepopnvia mov o ‘Opthog GeopedeTal VA AYOPACEL 1) VA
nwAnon to ototyeio. Ot emevdvoelg apyika avayvepifovrat oty edloyn adia tovg
A0V TV (PECA EMPPUITED®V 0TI OLVAAAayT) damaveyv, pe eaipeon 0oov agopd Tig
Apeca emPPUITéeg OTr) oOVAAayr) damdaveg, yla Ta otolyela ekeiva mov amoTip®vIal
otV evAoyn adia tovg pe petaPorég ota amotedéopata. Ot enevovoelg draypagovrat
Otav 10 OIKAlOPA OTIG TAPELAKEG POEG aTIO TIg erevovoelg Anyet 1) petaPipadletatl kat o
Opthog éxet petaPifaocet ovomdmg OAOLG TOLG KIVOOVOLG KAl TI§ AVIApol3eg mov
OLVETIAYETAL 1] 1O10KTHOldL.

Ta davewa xat ov amattoelg avayveopifovtat oto avarmooPeoto KOOTog Pdoet g
pefod0L TOL MPAYHATIKOV EMTOKIOV.

Ta npaypatonoupéva kat pn npayparonoumpéva kepdn 1 {npieg mov IPoKvLIITOLY ATIO
11§ petaPolég g evAoyng adiag TV YPNHIATOOIKOVOHRIK®V OTOXEI®V EVEPYITIKOD
AanotTip®peva oty evloyn adia tovg pe petaPfolég ota amotehéopara, avayvapifovrat
ota aroteAéopata Ty neptodo mov IPOKVITTOLV.

Ot eovloyeg alleg T®V XPNHPATOOKOVOHIK®V OTOXEI®V €VEPYNTIKOL MOL  elvat
dampaypartedotpa oe evepyeg ayopeg poodtopifovtat amo Tig Tpéxovoeg Tipeg (rjtnong.
I'a ta pn Srtanpaypatedopa ototyeta ot ebAoyeg a Sieg mpoodiopilovtatl pe v XP1on
TEXVIKOV AIOTIPNOoNG O®G avAALOn IPOOPATOV COVANAAY®DV, COYKPIOWH®OV OTolyeldV
0L dAIPAYHATEDOVTAL KAl IPOeSOPANON TApelak®V powv. Ot pn dranpaypatedotpot
o€ evepyO ayopd OOPPETOXKOL TiTAoL mov £xovv tadtvopnbet otv katnyopia Awabéopa
IIPOG M®ANOL XPNHATOOWKOVOHIKA OTOlyela KAt T®@V omoiwv 1) eDAoyn adia dev eivat
dvvatov va rmpoodloptotel pe adlomotia arnoTip®VTal 0To KOOTOG KT|01g TOLG,.

Ze kabe npepopnvia 10oAoyopod o ‘OpAog eXTIpd av LIAPYOLV  AVTIKEIHEVIKEG
evdeilelg mov va odnyovv OTo CLUIEPAOPA OTL TA XPIHATOOIKOVOHIKA OTolyela Tov
EVEPYNTIKODL éyouVv vriootet arnopeimor). ['a petoyég etatpetmv mov éxoov tastvopndet wg
Xpnpatootkovoutkda otolxela Owabéowpa mpog mmAnon, tétowa evoeln ooviotda 1
ONUAVTIKY 1) HAPATeTapév) pelmor g evAoyng adiag oe ox€orn pe To KOOTOG KTHOERG.
Av otowyelofeteitatl amnopeimon, 11 oopevpevn) ota dta xkepdlata npia mov eivat 1)
dlagpopd petalvp KOOTOVG KTI0emG KAt eDAOYNG ASLAG, PHETAPEPETAL OTA ATIOTEAEOPATAL.
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7.15 AtioBeparta

Tnv npepopnvia tov 1ooloylopov, ta amofeépata ArmoTH®VIAL OTo XAPNAOTEPO TOL
Kootoug 1} Vv Kabapr pevotonou)owun adia. H kabapry pevotonouowpn adia etvat n)
EKTIUNPEVT TN HOANONG Oty ovvnoiopévn mopela T®V epyaolmV TG EMLYELPNONg
pelov  omowadnmote oxetkda €§oda mwAnong. To kootog twv amobepdreov  dev
epAapPavet YprpatooKovopKda ¢6oda.

7.16 Epnopikeg anattroetg

Ot amattfjoelg amd meAdTeg KATAX®POLVTAL APXKA Oty edAoyn adia Ttovg Kdat
HPETAyevEOTEPA AIIOTIPAVTAL OTO AVAIIOOPEOTO KOOTOG XPNOLHOIOI®VTag v pédodo tov
AIIOTENEOPATIKOD EMITOKIOL, petov v mpoPAeyn ywa peiwon g adiag tovg. Xtnv
MePlTT®ON) MOL 1] avarnooPeotn adia 11 To KOOTOG eVOG XPIHATOOUKOVOUIKOD OTOLYELOD
vrepPatvet v napovoa adia, TOTe TO OTOLXEl0 AVTO ATIOTIPATAL OTO AVAKTHOO0 IT000
avto?, dnAadr) otn napovoa adia TV HEANOVTIK®V PO®V TOL IIEPLOVOLAKOD OTOLXELOD, 1)
omoia vmoloyiCetat pe Paocn To mpaypatikd dapxwko emrtoko. H oyetxrn) {npia
petagépetat anevdeiag ota amotedéopata xprjong. Ot {npiég anopeimong , dSnAadn) otav
vIIapyet avtikelpevika) evoelln ot o Ophog dev eivat oe OBéorn va etonpadet OAa ta mood
1oL ogetlovtal pe Aot Tovg oLPPATIKODG OPOLS, avayvPifovTal otd amoteAéopatd.

7.17 Tapewaka drabeopa xat woodvvapa tapelakov orabeoipov

Ta dabeopa xat wodvvapa drabeoipov mepthapPavoov ta petpntd otV tparela Kat
oto tapeto kabwg emtong xat Tig Ppayorpobeopeg erevodoelg VYPNALG PELOTOTITAG OTIRG
Ta HIPOTOVIA NG Ayopdg XPpatog xat ot tpamefikég katadéoels. Ta mpoiovta g
ayopdag XPHHRATog eivat XPNHATOOIKOVOPIKA MEPLODOLAKA OTOLYEld MOL AHOTIP®VIAL
otV Aoy adla peo® TNG KATAOTAONG AITOTEAEOPAT®DV.

7.18 M koxAo@Qoplakd IIEPLOVOLAKA OTolyela Tadivopnpeva g KpAatoLpeva IIPog
AN ON

Ta meplovotakd otoyeta mov datnpovvIdal IPog TOANOCI cvoprep\apPavooy Ta Aourd
IIEPLOLOLAKA Otolxeld (ovprephapBavopevng g vIePASIag) KAt Ta eVOMUATA IIAyla
oo 0 ‘Opt\og OKOIIeDEL VA TTIOVATOEL €VTOG £VOG €TODG AIIO TV Nuepopnvia Tagtvopnong
TOLG WG “Kpatovpevd mpog nwAnorn”.

62



CA 5
.

KON, KAPAAEIAAPHE & YIOI AEBE

Ta meplovowakda otolyela 1mov Tadvopovvial &g “kpatodpeva IPog MmAnon”
anotipevtatl ot xapnAotepn adia petaop g Aoylotikng adiag Tovg apeéomg PV TtV
Tadlvopnor) Tovg WG KPAToLHEVA IPOG MMANOT, KAl TV €0Aoyn tovg adia pelov to
KOOTOG NIwAnong. Ta meplovolakd otolyeld Mmov TaStvopovvtal @¢ “Kpatovpeva mpog
nwAnon” dev vmoxewvtat oe anoofeon). To xképdog 11 n (npia Moo MPOKLIITEL AIIO TV
I®OANON KAl ENAVEKTIPNON TOV “KPATODHEV®OV TIPOG IIMANOT” TIEPLOVOIAK®OV OTOLYElDV
oopnep\appavetat ota “ala ¢ooda” kat “ala €€oda”, avtiotoya, otV Katdotaon
AIIOTEAEOPATOV XP1ONG

7.19 1d1eg petoyég

Metd tnv anoknon wiov petoxav, to kataPAndev tipnpa, ooprnepAapBavopevey Kat
TOV OXETIK®OV dATIAVMV, AIIEKOVI(eTAl HEIOTIKA TOV 010V KePaAaimv.

7.20 ®opoloyia eroodrparog & avaBal\opevog popog

H emPdapovon mg meptodov pe popovg e10001ATOg ATIOTEAEITAL ATIO TOLG TPEXOVTEG
POPOLG Kat Tovg avaPal\opevovg @opovg, OnAadr] Tovg POPOovg 1] TIG POPOANOYIKEG
eAappLVOoelg TOL OXETICOVTAL e TA OWKOVOHIKA OPEND IOV IIPOKVITTOLY OtV IEPiodo
ala éyoov 110n katahoyiotel 1 O0a kataloylotovv amo TG POPONOYIKEG aApPXEG O
dagpopetikég meptodovg. O Popog 1000 paTOg avayvapileTal otov Aoyaplaopo Tov
AIIOTEAEOPATOV THG IEPLOOOD, €KTOG TOL POPOL EKELVOL MOL APOP OLVAANAYEG IOV
Katayepnonkav armevdeiag ota iOwa ke@daAaila, oty omoild IEPIIT®Or] KATAX®PELTAL
anevdeiag, katd avaloyo Tpomo, ota dta Ke@aAatd.

Ot tpéxovteg popotl eloodnpatog mep\apPavoov tig Ppayxvnpobeopeg VIIOYPEDOELS 1)
KAl OIIAUTHOElg IPOG TG ONHOOIOVOHUIKEG APXEG IOV OXeTovVTal pe ToLug MANP®TEODS
POPOLG eIl TOL POPOAOYNTEOD €100 PATOG TG TIEPLOSOL KAl O TOXOV IIPOOHETOL POPOL
€1000T|PLATOG TTOVL APOPOVYV IIPOIYOVHEVES XPT|OELS.

Ot tpéxovTeg POPOL EMPETPMOVTIAL COPPOVA HE TODG POPOAOYIKODG ODVTEAEOTEG KAl TOVG
(POPOAOYLKODG VOPOLG MOL epapPpofovtatl oTig OLaXEPLOTIKEG MEPLOOOLS HE TIG OIOieg
oxetiCovtal, Paoifopeva oto gopoloynteo kEPOog yia to £tog. OAeg ot alayeg ota
Ppaxompobeopa @OpPOAOYIKA  OTOlLeld TOL  &vePyNTIKOL 1] TI§ DIIOYPEMOELG
avayvepifovtal oav pEPog TOV POPONOYIK®OV eSO0MV OTNV KATAOTAOL AIIOTEAEOHAT®V
xXpnons.

O avapal\opevog popog etoodnpatog rmpoodiopiletat pe v pEdodo TG LIIOYPE®ONG
IOV MPOKVLITEL A0 TG MPOo®PLVEG drapopég petalvp g Aoylotikng adiag kat tng
POPONOYIKI|G [PAONG T®V OTOEI®Y TOL EVEPYNTIKOD KOl TOV LIOXPEWOEDV.
Avapalopevog @opog eloodnpatog dev Aoyiletal edv MPOKDLITEL AIIO TNV APXLKI)
AvVayvmplor OTOLXEIOD eVEPYNTIKOL 1] MablnTKod oe OLVAANAYT], EKTOG EMYEIPIHATIKIG
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OLVEV®ONG, 1] omola otav £ywe 1) oovallayr) dev emnpéace ovTe TO AOYIOTIKO OUTE TO
POPONOYIKO KEPOOG 1) (npia.

Ot avaPar\opeveg OPOAOYIKEG ATIALTHOELG KAl DIIOXPEDMOELS ATIOTIHMVTAL e BAor) Tovg
(POPONOYLKOVG OLVTEAEOTEG TIOD CAVAHPEVETAL VA EPAPHOOTOLY OTNV MeEPLodo KATd TV
omoia Oa O&wakavoviotel 1 amaitnon 1 1 LHOXPEWON, AApPAavoviag vmoyn Tovg
(POPONOYLKOUG OLVTEAEOTEG (KAl POPOAOYIKOLG VOpOLG) IoL €xovv tebel o 10xL 1)
ODLOLAOTIKA 10XDOLY pEXPL TV Npepopnvia tov Ioodoylopod. Ze nepimtmor adovapiag
Od@OVLG TMPOOCOIOPIOHOL TOL XPOVOL AVAOTPOPNS TOV IIPOCOPLVOV  dlaPopmV
epappoletatl o POPOAOYIKOG ODVTENEOTHG IOV 1OXVEL KATA TV EMOMEVT] TG NHEPOPNVIAG
TOL LOOAOYLOPOV XP1OT).

Ot avaPallopeveg Qopoloylkeg amattioelg avayvopifovial Katda v EKTaon otnV
omoia Oa vmaplet peAAovtikd @opoloyntéo kEPOOG yla TNV XPNOLHOMIOINOon TG
IIPOOWPVI|G Olagopdg mov dnpovpyel v avaBarlopevn gopoloyikr) araitnon.

O avaParopevog popog 10001 patog avayvepifetatl yia Tig IPoomPvég OlapopEg oo
IIPOKVITTOLY arlo enevdvoelg oe Boyatpikég kat oovdedepéveg emyelproetg, pe eaipeon
TV HePIIT®OON MOV 1) AVAOTPOPI) TO®V IPOCHPVAOV dtapopmv eheéyxetat aro tov ‘Optho
Kat etvat mBavo ot ot npoowpiveg Otagopég dev Oa avaotpapovv oto HPoPAerrto
PENOV.

Ot neproootepeg alAayeg otig avaParlopeveg QOPONOYIKEG AIIALTHOELG 1) DIIOYPEDOELG
avayvopifovtat oav &va KOPpATt TV  QOPOoANoyK®V e50d®v Oty  Kataotaor)
aroteAeopataVv xprons. Movo avtég ot petaPolég ota oTolyela TOv evepynTIKOD 1 Tig
DIIOYPEWOELG TIOL EMNPeAfOLV TIG IIPOOWPLVEG dlagpopeg avayvmpifovtat katevbeiav ota
t0wa kepdAaia too Opilov, onwg 1) enavektipnon g adiag g akivnng mneplovoiag,
EXOLV MG ATIOTEAEOPA TNV OXETIKY] AAAayT) 0TS avaPar\Opeveg QOPONOYIKEG ATIALTI|OELG
1] DIIOXPEDOELG VA XPEDMVETAL EVAVTL TOL OXETIKOL Aoydaplaopod tng kabaprg Béong.

7.21 TTapoxég 010 IPOOMITLKO

BpayonpoBeopeg mapoxég: Ov Ppayvmnpobeopeg mapoxég mpog tovg epyalopévoog
(mapoyxeg Ajéng g epyactaxi)g oxéong) oe xprjpa Kat oe eldog avayvepifovtat g £5odo
otav kabiotavtar OedovAevpéves. H etaipeia Oev é€xel emionpa 1) avemionpa
EVEPYOIIOU|0El KAVEVA €OKO MPOYPAPPA MAPOX®V IIPOG Tov gpyalopeévoog tmg. To
POVO IIPOYPAppa mov oxLel Kat éxel evepyomnowndel oto mapeAdov eivat 1 oopPatix)
vnoxpewor) ( pe PBaon v oyvovoa vopobeoia N2112/20) yia mapoxr) evog epdmad
mooov. Ia 1o mapamndve mooo 1 etaipela kaver HpoPAewrn otav aovtr Oewpet
arnapaitnta Bacn avaloyloTKG LEAETH.
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7.22 Emyopnyroetg

O Ophog avayvepilet TIg KPATIKEG EMLYOPIYIOELG Ol OMOLEG IKAVOIIOOLY abfpoloTiKd Ta
eC1g Kpttnpta: a) YIApyetl TeKpapopevn Pefatotnta 0Tt 1) emyelpnorn) £xet ooppoppmbet
1] IPOKELTAL Va ovppopmbet pe Tovg Opovg TG emyopr)ynong Kat () mbavoloyeitat 0T
10 mooo g emyopnynong Ba ewnpayxbet. Katayopoovtar omyv eoloyn adla xat
avayvepifovtal pe TPOIo CLOTNRATIKO ota €000d, pe PAor TV dpxl] TOL OCLOXETIOHOV
TV EMLYOPNYIOEDV HE TA AVTIOTOLYA KOOTI) TA OIOld KAt EMLYOPIYOLV.

Ot emyopnynoelg Mmoo da@opoLV OTOolXeld TOL EeVEPYNTIKOL mePNApPAvovtdal OTig
Paxpompobeopeg LIOXPEWOELS ®G €0000 EMOPEVAOV XPHOE®V Kdl avayvepifovrtal
oLOTNPATIKA Kat opfoloyika ota €ooda katda T ddapkewa g ®@EApng (wrng tov
IIay10D OTOLXELOD TOL EVEPYNTIKOD.

7.23 TIpoPAeyetg

ITpoPAeyerg avayvopifovtat otav o ‘Opthog €xel Iapovoeg VORLKEG 1) TEKPAIPOPEVES
DIIOYPEMOELS MG ATIOTEAEOPA ITAPEADOVTI®V yeyovotv, etvat mbavr) 1 ekkaddpior] Tovg
HEO® €KPOMV MOP@OV KAl I EKTIPNON TOL akpBovg MOoOoL TG LIIOXPLWONS HITOPEL va
npaypatonowdet pe adromotia. Ot mpoPA&yelg emMOKOIODVIAL KATA TV NEEPOPNVIa
ovvtadng xabe 1OONOYIOPOL KAl MPOooappofovTal MPOKEWHEVOD VA AVIAVAKAOLV TV
napovoa adta g damdavng mov avapeverat va amatrtbet ywa tn Sevbetnon g
vroxpéwong. Ot evOexoOpeveg vroxpewoelg Oev avayvopioviat OTig OUKOVOHIKEG
KATAOTAOELS AAAA YV®OOTOIIOODVTAL, €KTOG av 1] MOavot)Ta eKpo®V MOP®@V Ol OIIOoiot
EVOOUAT®VOLY OLKOVOUIKA O@éAn etvat elayiotn. Ou evOexopeveg amattrjoelg dev
avayvepifovtal OTlg OIKOVOPIKEG KATAOTAOELG AAA YVOOTOIIOLODVTAL EPOOOV 1) £10POT)
OLKOVOHIK®V 0PeA@V etvat mbavr.

7.24 Avayvopion e000mV Kat e0dmv

‘Eooda: Ta ¢ooda mepihapPavoov v evAoyn adia nolnoeov ayabmv kat Iapoxns
vrmnpeowwv, kabapda ano Popo IlpootiBépevng Adiag, exmtaoelg kat emotpodes. Ta
dtetatpkda €0oda peoa otov Opho analeigoviat nAnpag. H avayveopion tov e00dwmv
yivetat og e€ng:
- IIwAoeig ayabov: Ot nwinoelg ayabowv avayveopioviatr otav o ‘Opthog
napadidet ta ayaba otovg mehateg, ta ayadd yivovtat arnodekTd Ao avtodg Kat
1 etonpadn g anaitnong etvat evhoya eSaopaliopévn.
- ITapoxn vnnpeowwv: Ta é0oda amno napoyr| vrnpectwv Aoyifovtat v meptodo
IOV IIAPEXOVTAL Ol DIINPEOieg, e PAOT TO OTAGI0 OAOKANP®ONG TG TIAPEXOHREVTG
VIINPECLAG O OXEO0T) e TO OOVOANO TV IAPEXOPEVAOV DIIN|PECLDV.
- '‘Eocoda amo toxovg: Ta ¢0oda amo toxovg avayvopiloviat PAacel xpovikig
avaloylag kat pe v Xprjon Tov MIPAypatikov emttokiov. ‘Otav vmapyet
AIIOPEIDON TOV AIIALTIOEDV, 1] AOYLOTIKI] adid auTOV PELMVETAL OTO AVAKTIOUHO
00O TOLG TO OMOIO E&lval I HAPOLOd ASld TOV AVAPEVOHEVROV HEANOVTIKOV
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TAPEWIKOV PODV IIPOECOPAOVHEVOV HE TO APXIKO IPAYHATIKO EMTOKIO. XTIV
ovvéxela Aoyifovtat TOKOU pe To 1010 EMTOKIO €ml NG AMOPElwpévHg (Vedg
Aoylotikrg) adiag.

- Mepiopata: Ta peplopata, Aoyifoviar wg €ooda, otav Oepeliwverat To
dkaiwpa etonpadrg toug.

- AnoQnpwwosig: Ov anolnpumoetg, Aoyioviat g éooda, otav Oepeliwvetal to
dikaiopa etonpadrg toug.

- Képbn amo mwAnon otoyeiov evepynukod: Ta ovykekpipéva xépdn (yia
napddetypa ta kepdr) amnod TV I®ANon) nayiov too opthov), Aoyifovtat wg é0oda,
otav Oepedtwvertat To Okalopa etonpadng g I®ANoNG.

E€oba: Ta efoda avayvepifovtar ota amotedéopata oe dedovlevpevr Pdon. Ot
DANP®UEG TIOL TIPAYHATOIOOLVTAL Yld  AELTOLPYIKEG UoDMOoELS peETAPEPOVTAL OTO
aroteMéopata &g £5oda, Katd To Xpovo Xproewg tov pobiov. Ta é§oda amd toxovg
avayvopifovtat oe dedovAevpévn Baon.

7.25 MioBwoetg

Etaipia Opidov wg MioBwtng: Ot probooelg nayiov xkatd tig omoieg petafipalovrat
otov ‘Optho ONot ot KivOLVOol KAt Ta OQENN TIOL €XOLV OXEON HE TNV KOPLOTNTA €VOG
otolyelov Tov evepynTKOL, avedaptnta amno v telwkn) petaBifaocn 1 pn Tov TITAOL
KOPLOTNTAG TOL OTOLYElOL ADTOL, AIIOTEAOLV TI§ XPNHATOOWKOVOHUKEG probmoelg. Ot
pobwoelg avtég xe@alatorotovviat pe Ty evapdn g plobwong oty xapnAotepn
petadd g evAoyng adiag Tov mayiov otoryelov 1) g Hapovodg adiag TV eAAYOTOV
pobopatov. Kdabe piobopa empepietatr petald g LHOXPEDONG KAl  TOV
XPNHATOOIKOVOUIK®OV £5O0MV €101 MOTE VA EMITOYYAVETAL éva otabepd emTOKlOo OtV
DITOAEUTOHEVT] XPNHUATOOIKOVOHLKI] vIoYpémor. Ot avtiotolyeg OLIOXPEDOELS dATIO
pofopata, kabapég amod yPNPATOOKOVORLKA £500a, aretkoviovtal OTig DIIOYPEMOELS.
To pepog Tov XPNUATOOWKOVOUIKOD £6000L MOL APOPd Ot XPNIATOOOTIKEG Hlobmoelg
avayvepifetatl ota arnoteAéopata xpnong katda t) dapkewa mg piobwong. Ta maywa
oo amnoktnkav pe xpnpatodotiki) piobwon amooPévovtatl otn pKpOTePn MEPIOOO
petadd g o@eApng (g ToV nayiov ototyel®v Kat g didapkelag piobworig toug.

Zoppovieg podmoemv omov o expofwtg petaPiPalet 1o Swalopa xprong evog
OTOLXElOD TOL EVEPYNTIKOL Yld M1 CORPOVIHEVI] XPOVIKI] IEPL0dO, X®PI§ MOTO0O va
petappdader xat Toog KtvOLVOLG Kat avtapoPeg g doktnotag tov mayiov ototyeiov,
tadvopovvtatl ®g Aettovpyikeég pobmoetg. Ot MANP®HEG TTOL YIVOVTAL Yid AEITOVPYIKEG
pobwoelg (kabapég amo Toxov kivnrpa mov mpoo@épbnkav amo Ttov ekpobwtr)
avayvepifovtal ota armoTeAéopata Ypriong avaloyikd katd t) dwipkeld g piodmong.

7.26 Alavopr) pePLOpAT®OV
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H Swavopn }-lsptopc'[m)v OTOLG HETOYOLG TNG PNTPIKIG AVAyVOPIJETAl MG DIIOYPEWOL OTLG
EVOIIOU|HEVEG OLKOVOPIKEG KATAOTAOELG TNV NHEPOPNVIa KATA TNV OIoild 1 Otavopr)
eykpivetat ano v levikr) Zovéleoon T®V PETOXMV.

8

AOMH TOY OMIAOY

H Sopry tov Opthov kata v 31/12/2007 £xet g e€r\g:

MEOOAOZ ENOIMNOIHZHZ KAI MNOZOzTA

CARDICO ABEE
ECHALIE S.A
TESCO S.A
=HPO®POYT A.E

NUT COMPANY AEBET

ZHOAKHZ A.E
2AOYKOZ ABEE

CARDICO SRL (MOLDOVA)
CARDICO LTD GEORGIA

MHTPIKH

OAIKH ENOIMNOIHZH

100,00%

OAIKH ENOMNOIHZH

51,00%

OAIKH ENOINOIHZH

57,69%

OAIKH ENOIMNOIHZH

57,50%

OAIKH ENOINOIHZH

51,00%

KAGAPHZ OEZHZ

24,92%

OAIKH ENOINOIHZH

92,86%

OAIKH ENOIOIHZH

100,00%

Kata v xhewdopevn xpron evonoujbnkav xat ot etatpeteg CARDICO LTD (GEORGIA)

xat CARDICO SRL (MOLDAVIA).

9

OIKONOMIKEZX ITAHPO®OPIEX KATA TOMEA

9.1 Tlpwted®V TopEag MANPOPOPNONG — YEDYPAPKOL TOPELG

O 'Opt\og dpaotnpromoteital oe Tpelg KOPLOLS Ye@YPAPIKOLS Topelg: ENada - F'alia -
Aoureg xyopeg. Ta amotehéopata too Opilov ava topéa avalvoviat og eSng:

1/1-31/12/2006

‘Ecoda

KooTog nwAfoewmv

MikTOG KéEPDSOG

AMa £0030 EKPETAMEUOEWG
‘EE0B0a BIOIKATEWS

'EE0da Blabéoewg

AMa ££08a EKPETAMEUTEWG
KépBog expETAAAEUOEWG
EG05a XPHATOOIKOVOHIKA
KOOTOG XpNHATOOIKOVOHIKO.
ZnIEG and OUPHETOXEG
Képdog npo popwv
Aandvn @opou

Képdog peTd TV a@aipeon Tou popou
KaBapé opyavikéd képdog
AikaidpaTa peloyngiag
KaBapé képdog Xproews

EAAADA

68.654.973,51
-60.327.983,57
8.326.989,94
2.568.638,07
-2.427.943,52
-3.799.896,67
-1.303.412,12
3.364.375,70
4.559.905,30
-4.234.653,63

3.689.627,37

-630.137,38
3.059.490,00
3.059.490,00

3.059.490,00

TAAIA AOINEE ZYNOAO
87.178.000,00 31.890.006,44 187.722.979,95
-85.460.000,00  -28.970.263,70 -174.758.247,26
1.718.000,00  2.919.742,74 12.964.732,68
0,00 0,00 2.568.638,07
-1.179.000,00 -1.160.466,27 -4.767.409,80
-3.337.000,00 -24.233,17 -7.161.129,84
-178.000,00 0,00 -1.481.412,12
-2.976.000,00  1.735.043,30 2.123.419,00
380.000,00 19.449,18 4.959.354,48
-748.000,00 -111.578,71 -5.094.232,34
-3.344.000,00  1.642.913,76 1.988.541,14
1.041.000,00 -175.195,53 235.667,10
-2.303.000,00  1.467.718,24 2.224.208,23
-2.303.000,00  1.467.718,24 2.224.208,23
-2.303.000,00  1.467.718,24 2.224.208,23

AIETAIPIKEZ ANAAEI®EZ

15.804.961,00
0,00

0,00

3.000.000,00

0,00
15.804.961,00

0,00

52.800,00

657.932,85

ENOMOIHMENO
YNOAOINO

171.918.018,95
-158.953.286,26
12.964.732,68
2.568.638,07
-4.767.409,80
-7.161.129,84
-1.428.612,12
2.176.219,00
1.959.354,48
-5.094.232,34
-657.932,85
-1.616.591,72
235.667,10
-1.380.924,62
-1.380.924,62

-1.380.924,62
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KON, KAPAAZIAAPHE & YIOI AEBE
1/1-31/12/2007

‘Ecoda

KOOTOG NWAACEWY

MiKTOG KEPDSOG

AMa £0030 EKPETAMEUOEWG

‘EE03a BIOIKACEWG

'EE0da B1aBE0EWG

AN ££030 EKPETAMEUCERG

KEpBog ekpETaEIOEWG

'E00Ba XPNHATOOIKOVOLIKA

KOOTOG, YPNLATOOIKOVOLIKS

Képdn ané avanpooapiioyn enevloewv O akivnta
2ZnjIEG and OUPLETOXEG

KépBog npo popmv

Aanavn eopou

Képdog peTa TNV agaipeon Tou Gdpou
KaBapd opyaviké kipdog

AiKaIdpaTa peloyn@iag

KaBapéd képdog Xproens

1/1-31/12/2006

Mn KukAogopiaka Eroixeia Evepynrikol
EVOMUATEG AKIVITONOINTEIG,

‘AUAa nepiouoiakda aToixeia - unepagia
EnevdUoeig oe Akivnta

EnevdUoEIC T& QUYaTpIKEG ENIYEIpAOEIG
EnevBUOEIG O OUVOEDENEVEG ENIXEIPATEIG
Aoinég MakponpOBEaHEG AnaIToEIG

Kukhogopiaka Mepioucika Iroixsia

AnoBépara

MeAdTeg kai Aoinég Epnopikég Anaithoeig

AnaITiogIg and ouVBEdEUEVES ETalpeieg Tou OpiAou

Noinég Anartioeig

Aoind Kukho@opiakd oToixeia EvepynTikol

XpNHATOOIKOVOUIKG OTOIXEIa OE EUAOYN aEia PEOW ANOTEAETHATWV
Tapeiaka Siabéoipa kal i0odUvapa

MakponpoBeopE; YNOXpeRoEelG
MakponpdBeopEG AQVelakég YNOXPEWOEIG

YOXpEQUEIG NAPOX@Y MPOCWNIKOY Abyw EEdB0U and TV unnpeoia (npoBAewn anodpeiwonc)
Noinéc MakponpoBeapies Ynoxpeaoeic
Zivoho MakponpoBiopuwv Ynoxpehoewy

BpaxunpdBeopes Ynoxpewotig

TMpopnBeUTEG Kal AOINEG UMOXPEMTEIG

Tpéxouaeg PopoAoyikég YNOXPEDOEIG

BpayunpoBeapeg AQVEIGKEG YNOXPEDTEIG

MakponpdBeopieg YNoxpeaeg NANpwTEEG oTnv Endpevn Xprion
oinéc BpaxunpoBEaLEG YNoxpedaeiG

ZUvoAo BpaxunpoBiopwv YNOXpPEDOERV

Z0VOAO YNOXPEWDCEDV

1/1-31/12/2007

Mn KukAogopiaka Evoixeia EvepynTikod
EvOoQuaTeG AKIVITONOIAOEIG

AUAa nepiouciaka aToixeia - unepagia
EnevdUoeig oe Akivita

EnevdUoeig S QuyaTpikéG Eniyeiproeig
ENevOUOEIC OE GUVBEBELEVEG ENIXEIPATEIC
Aoinég MakponpoBEapEG ANaITATEIG

KukAopopiaka Mepioucika IToixeia

AnoBépara

MEAATES Kal Aoiné EUNOpIKEG ANAITAOEIG

Anartroeig and ouvdedepéveg eTaipeieg Tou Opilou

Noinég AnaItioeig

Noind Kukhogopiaka oToixeia EvepynTikol

XpNHATOOIKOVOIKG OTOIXEIa OE EUAOYN a&ia PEOW ANOTEAETHATWV
Tapeiaka SiaBéoipa kai I0odivapua

MakponpoOeapEG YNOXPEDTEIG
MakponpOBECHEG AQVEIOKES YNOXPEWOEIG

Ynoxpe®aelG napox@v npoownikoy Adyw eE630u ano Tv unnpeoia (npdBAewn anolnpeiwonc)
Noinég MakponpoBETPES YNOXPEWOEIG
Z0voAo MakponpoBEopwv YNoxpemoewv

BpaxunpoBeopeg YNOXpEWOEIG

MpoUNBEUTEG Kal AGINEG UNOXDEGITEIG

Tpéxouoeg DopOAOYIKEG YNOXPERTEIG

BpayuUnpoBETpiEC AQVEIOKES YNOXDERTEIG

MakponpoBEaHE YROXPEWOEIG MANpWTEES aTnv Endpievn Xprion
Aoinég BpaxunpdBEapEG YNoXpemaeig

Z0voAo BpaxunpoBiopwv YNOXpPEDOEDV

Zivoho Ynoxpedoenv

EAAAAA

63.725.823,55
55.162.151,14
8.563.672,41
751.372,35
2.476.372,86
3.800.735,03
1.555.474,44
1.482.462,43
1.337.918,35
6.648.739,17
2.575.000,00

-1.253.358,39
-1.307.199,26
-2.560.557,66
-2.560.557,66
-198.183,21
-2.758.740,87

EAAAAA

46.516.263,07
468.088,50
0,00
56.290.935,04
286.370,41
63.235,01

11.303.540,95
23.053.445,39
3.841.367,18
9.500.558,62
360.424,87
204.257,20
2.068.827,13

16.717.718,87
10.276.807,35
282.661,54
4.461.840,11
31.739.027,86

10.137.324,32
570.493,46
50.522.312,46
7.671.428,58
389.077,14
69.290.635,96

101.029.663,82

EANAAA

39.107.389,48
336.236,91
8.702.280,00
17.216.700,22
3.506.418,61
63.539,75

10.962.054,31
23.963.443,76
3.973.853,64
5.811.013,12
461.621,42
95.354,80
1.125.185,58

5.569.574,56
7.879.099,78
30733541
3.912.991,86
17.669.001,62

14.862.268,07
1.013.821,88
53.676.258,50
14.050414,14
332.719,07
83.935.481,66

101.604.483,28

9.2 Aevtepedmv TOpéag IANPOPOPNONG

TAAATIA

57.373.000,00
50.632.000,00
6.741.000,00

1.563.000,00
3.663.000,00
650.000,00
865.000,00
342.000,00
1.025.000,00

182.000,00
-181.000,00
1.000,00
1.000,00

0,00
1.000,00

FAAAIA

2.124.000,00
208.000,00
0,00

0,00

0,00
279.000,00

13.585.000,00
12.016.000,00

3.924.000,00
192.000,00
0,00
765.000,00

38.000,00
380.000,00
128.000,00
600.000,00

1.146.000,00

6.749.000,00
49.000,00
11.039.000,00
231.000,00
4.295.000,00
22.363.000,00

23.509.000,00

TAAAIA

1.946.000,00
206.000,00
0,00

0,00

0,00
314.000,00

15.585.000,00
9.232.000,00
0,00
1.970.000,00
350.000,00

977.000,00

286.000,00
69.000,00
605.000,00
960.000,00

7.306.000,00
107.000,00
8.095.000,00
213.000,00
4.514.000,00
20.235.000,00

21.195.000,00

AOINEZ

36.751.859,26
34.441.441,80
2.310.417,45
31.134,44
1.275.341,56
0,00

398,63
1.065.811,71
1.206,15
239.423,90

827.593,96
-9.985,53
817.608,42
817.608,42
380.869,29
1.198.477,71

AOINEZ

1.722.148,64
15.186,79
0,00

0,00

0,00

0,00

878.259,25
5.823.094,41

166.610,69
16.107,82

438.205,76

0,00
0,00
0,00
0,00
0,00

1.413.857,30
16.445,52
1.713.682,37
0,00
619.619,57
3.763.604,76

3.763.604,76

AOINEZ

2.016.285,83
12.541,27
0,00

0,00

0,00

729.792,53
7.830.276,84
0,00
149.309,18
21.933,97

163.094,09

0,00
47.702,87
0,00

0,00
47.702,87

2.129.043,90
2672947
2.485.192,83

338.774,83
4.979.741,04

5.027.443,91

ZYNOAO

157.850.682,81
140.235.592,94
17.615.089,86
782.506,79
5.314.714,42
7.463.735,03
2.205.873,07
3.413.274,13
1.681.124,50
7.913.163,07
2.575.000,00
0,00
-243.764,44
-1.498.184,80
-1.741.949,23
-1.741.949,23
182.686,07
-1.559.263,16

ZYNOAO

50.362.411,71
691.275,28
0,00
56.290.935,04
286.370,41
342.235,01

25.766.800,20
40.892.539,80
3.841.367,18
13.681.169,31
568.532,69
204.257,20
3.272.032,89

16.755.718,87
10.656.807,35
410.661,54
5.061.840,11
32.885.027,86

18.300.181,62
635.938,98
63.274.994,83
7.902.428,58
5.303.696,71
95.417.240,72

128.302.268,58

ZYNOAO

43.069.675,31
554.778,18
8.702.280,00
17.216.700,22
3.506.418,61
377.539,75

27.276.846,84
41.025.720,60
3.973.853,64
7.930.322,30
833.555,39
95.354,80
2.265.279,67

5.569.574,56
8.212.802,65
376.335,41
4.517.991,86
18.676.704,49

24.297.311,97
1.147.551,35
64.256.451,33
14.263.414,14
5.185.493,90
109.150.222,70

127.826.927,19

ENOMOIHMENO
Yi

12.309.681,37

12.309.681,37

0,00
78.800,00

0,00
-10.169,48

120.488,64
AIETAIPIKEE AMAAEIGEE
0,00 0,00
738.613,75 606.718,18
0,00 0,00
000  56.290.935,04
0,00 215.520,34
0,00 0,00
0,00 0,00
1006324 6.799.097,30
000  3.560.063,24
0,00 0,00
0,00 0,00
305.023,33 462.623,33
0,00 0,00
0,00 0,00
0,00  9.810.394,55

0,00 /|

0,00 0,00
0,00 9.810.394,55
1349832 6.799.097,30
0,00 0,00
0,00 0,00
0,00 0,00
000  3.563.498,32
13.498,32 10.362.595,62
13.498,32  20.172.990,17
AIETAIPIKEE ANAAEIOEE
738.613,75 606.718,18
17.216.700,22
205.350,86
7.864.266,41
1437743 3.693.428,81
383.823,33 462.623,33
6.769.644,55
0,00 6.769.644,55
000  7.864.266,41
1437743 3.693.428,81
14.377,43 11.557.695,22
14.377,43 18.327.339,77

145.541.001,44
127.925.911,57
17.615.089,86
782.506,79
5.314.714,42
7.463.735,03
2.127.073,07
3.492.074,13
1.681.124,50
7.913.163,07
2.575.000,00
10.169,48
-154.794,96
498.184,80
-1.652.979,76
-1.652.979,76
303.174,72
-1.956.154,47

ENOMOIHMENO
YMOAOINO

50.362.411,71
823.170,85
0,00

0,00
70.850,07
342.235,01

25.766.800,20
34.103.505,74
281.303,94
13.681.169,31
568.532,69
46.657,20
3.272.032,89

16.755.718,87
846.412,80
410.661,54
5.061.840,11
23.074.633,31

11.514.582,64
635.938,98
63.274.994,83
7.902.428,58
1.740.198,39
85.068.143,42

108.142.776,73

ENOMNOIHMENO
YAOAOINO

43.069.675,31
686.673,75
8.702.280,00
0,00
3.301.067,75
377.539,75

27.276.846,84
33.161.454,19
294.802,26
7.930.322,30
833.555,39
16.554,80
2.265.279,67

5.569.574,56
1.443.158,10
376.335,41
4.517.991,86
11.907.059,94

16.433.045,56
1.147.551,35
64.256.451,33
14.263.414,14
1.506.442,52
97.606.904,91

109.513.964,85

O 'Opthog dpaotnpromoteitat oty MApay®yl), eneSepyaota Kat epropia Snpmv Kapnwmy.
Qg SevTtepevOV TOpEAG ITANPOPOPNONG £XEL emAeYel 1] OLAKPLON OF:

e Blopnyavikr Spaoctnprotnta

e Epmopwr) Apaotnplotta

o TlwAnoceig Aoumtwv anobepdtmv
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2T oLVEXELA AVAADOVTAL Ol IIMATOELG avd €100g

1/1-31/12/2007 1/1-31/12/2006

EMMOPIKH APAZTHPIOTHTA 94.913.873 122.673.534
BIOMHXANIKH APAZTHPIOTHTA 62.160.776 64.323.845
NOIMNEZ APASXTHPIOTHTEZ 776.034 725.601
Z0volo 157.850.683 187.722.980
Meiov :

AIQITEPIKEG ANAAEIPEG 12.309.681 15.804.961
Z0voAo 145.541.001 171.918.019

10 ZHMEIQZEIX XTIX OIKONOMIKEX KATAXTAXEIX

10.1 Evoopateg axivntonoumoetg-Mn KOKAOQOPLAKA TEPLOVOLAKA OTolyela drabéopa
IIPOG IIMAN O

Ta owoneda kat ta xtipta amotipndnkav katd v npepopnvia petapaong ota AITXTT
(01/01/2004) otnv evloyn adia , ovppova pe tig Swatdaderg too AITXIT 1. Qg «evAoyn
ala» Oewpettat n adia tov nayiov eSONAOpOL Katd TtV nuepopnvia petdapfaong ota
AIIXTI], n onota mpoodloploTnKe PeTd aro peAeT) aveSapTnTo eKTLHNT).

Em tov axkivitov tng pntpikrng etaipetag veiotatat omobnkn A'oceipdg ovmEp
opoloytovxwv davewotov g yta mooo € 32.000.000, xat emt @V AKWHTOV TG
Boyarpwrig ZHOAKHY A E. mpoonpeiworn) yia mooo 2.530.000 evpo.

O Opthog CARDICO A.E otig apyeg tov devtepov tpiprvov tov 2007 éxpive ot Oa
¢rIperie va Enavdariipoodlopioel v xpron ¢ axkivntng IEPovoilag Tov Kabwg
MPOOePAEIIE O APKETA IO TIPOC0dOPOPES erevovoetg. [Tio ovykekpipéva, 1) Otoiknon g
PNTPKNg etatpetag ota péoa tov Ampidiov tov 2007 avaloyl{opevi) OAeg Tig OeTikeg
eCeAifelg oL Katd Kalpovg éxovv emtonpaviet amod Tov £VILIo KOPImG TOII0 00OV APOPA
myv avamtodn g neproxng Pooe (meproxry EAawova) ékpive o1t 10 axivnto mov
Bploketat oe vt TV IEPOXN He Tov mepitPallovia ywpo Oev mpokeltat va Tov
xpnotwpomoujoet yia Blopnyxavikodg mAéov okorovg ( m.y amobrkeg, mapaywmyr) KAm)
ala Oa eSetaotovv Otd@opa PEANOVTIKA OevAPLd Yid OLAPOPETIKOVG KAl ArlodoTIKOLG
TPOMOLG EKPETANNEDONG TOV IIAPOVTOG KTiplov Kat owonedov. Etot 1) etatpeia petépepe
aro TV Katnyopid TV 1O10XPNOHOIOI00PHEVOV TIAyl®V OtV Katnyopia “axkivnta
npog emévdvon” ta ovykekppéva maywa (Owomedo xar Krrpro). Ztig 31/12/2007
PoéPn oe eNAVeKTIPNOn TOL &V AOY® OAKIVITOL KAl IPOoEKLuye vrepasia moood €
2.575.000,00 1 omoia xataxwpnbnke oto amotéeopa NG XPHoOnNG OOHPOVA HE TA
optgopeva tov AAIT 40. Emiong otnv kAetopevn xprion petagépdnke amo v katnyopia
TOV  1010XPNOHOIOI0DPEVOY  OKOIIEd®V oty Katnyopia «Mrn — kKoxAogoplakd
meplovolaka otoyela Owabeopa mpog mwAnon» Kabwg pEPOG TOL OKOMIEOOL TOL
Zxnpatapiov otV xpnron 2008 noArnke oe tpitovg évavtt mocoo € 2.100.000,00. H aia
Tov &v Aoy® owkoredov tnv 31.12.2007 eiye drapoppwbel oe mooo € 1.946.403. Emiong
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otV KAEWOPEVI] XPI1ON AVAIIPOOAPHOOTNKE Kat 1] alld TV 1910XP1olOIIOOPIEVOV
HayloVv oTolyel@V O1ov ket 1) vrepadia karaywpnOnke ota idwa ke@alaia tg eTatpetag.

To 11ooo TV evoopatmv akwvnronoujoe®v v 31.12.2007 avalvetatl wg e8r)g:

0 OMIAOZ

Mnx/ koG EninAa kai Aoinég  AKIVTOMOIACEIG UNd
Oikoneda Kripia €EonAIopOG MeTagopika péoa & £EonAiopog Z0volo
MikTh AovioTikn agia 9.833.328 25.905.478 11.972.578 777.244 1.552.683 50.067.129
Zuoowpeupiévn anoofeon kai anopeiwon agiag -49.840 -1.176.657 -1.903.526 -280.419 -547.405 -3.957.847
MoyioTiki a&ia Tnv 1 Iavouapiou 2006 9.783.488 24.728.821 10.069.051 496.825 1.005.278 46.109.283
MikTy AoyiaTikr akia 12.129.114 27.836.136 12.577.491 1.007.829 1.886.491 55.700.463
Zugowpeupiévn anooBeon kai anopiwon agiag -49.840 -1.713.062 -2.518.505 -366.117 690,527 -5.338.050
AoyioTikn agia Tnv 31 AskepBpiou 2006 12.079.274 26.123.074 10.058.985 641.713 1.195.964 50.362.412
Mikn AoyioTikn agia 6.664.274 24.756.562 13.373.153 1.027.829 1.993.655 48.128.038
Zuoowpeupiévn anoofeon kai anopeiwon agiag 0 -587.669 -3.152.159 462,011 -856.527 -5.058.365
Aoyiotikn a€ia Tnv 31 AekepBpiou 2007 6.664.274 24.168.893 10.220.994 565.818 1.137.129 43.069.673
Mnx/ koG ‘EninAa kai Aoindg  AKIVATOMOINOEIG und
O1koneda Kripia £EonAIopog MeTagopika péoa & £Eonhiopog Zuvoho
MoyioTiki a&ia Tnv 1 Iavouapiou 2006 9.783.488 24.728.821 10.069.051 496.825 1.005.278 46.109.283
AVaNpOOGpHOYEG 1.861.453 217.359 0 0 0 2.078.812
\OINEC TAKTOMOIACEIG -7.399 -1.142 -1.230 0 0 -9.771
MpooBkeg 441.732 1.714.441 613.787 234.738 336.201 3.578.483
MNwAAoEeIG - Melhoelg 0 0 -7.644 -4.152 -2.39%4 -14.190
AnooBéoeig — -536.405 -614.979 -85.698 143.122 -1.380.204
AoyiaTikn agia Tnv 31 AekepBpiou 2006 12.079.274 26.123.074 10.058.985 641.713 1.195.964 50.362.412
AvanpooapHoyEg 130.064 1.095.192 0 0 0 1.225.256
NAQOPEG AVaNpooapHoynG and HETAaTagn -3.262.590 -417.170 0 0 0 -3.679.759
Taktonoinoeig (MeTatagelg / MeTapopéc) -2.261.093 -2.132.830 0 0 0 -4.393.924
Mpoobrikeg -10.087 84.100 798.645 20.000 136.747 1.078.608
\OINEG TAKTOMOIACEIG -11.294 4.196 -2.983 0 0 -10.122
NwANoEeIg - Melhoeig 0 0 0 0 -29.582 -29.580
AvanpooapHOOIEVEG ANOOBETEIG 0 -46.322 0 0 0 -46.322
AnooBéoe 0 541347 -633.654 -95.894 -166.000 -1.436.805
AoyiaTikn agia Tnv 31 iou 2007 6.664.274 24.168.893 10.220.994 565.818 1.137.129 43.069.675
H ETAIPEIA
Mnxavipara & TEXVIKEG 'EminAa kai Aoindg  AKIVIITONOINOEIG und
0O1koneda Kripia Y aoeig a péoa £EonAiopog Zlvolo
MikTr AoyioTikr agia 8.870.476 22.542.056 8.732.895 330.766 842.373 41.344.385
Zuogwpeupievn andoBeon kai anopeiwon akiag 0 (475.737) (899.772) (89.200) (143.185) (1.607.894
MoyioTiki agia Tnv 1 Iavouapiou 2006 8.870.476 22.066.319 7.833.124 241.566 699.188 39.736.492
Miktr AoyioTikr agia 10.461.294 23.122.969 9.338.540 340.991 908.031 44.433.639
Zuoowpeupiévn anogBeon kai anovisiwon akiag 0 889.135) (1.336.337) (122.321) (223.644) (2.571.437)
NoyioTiki agia Tnv 31 AekepBpiou 2006 10.461.294 22.233.834 8.002.203 218.670 684.388 41.862.203
Miktr AoyioTikr agia 5.423.275 20.466.807 8.782.804 238.670 726.623 35.949.196
Zuggwpeupievn andofeon kai anopeiwon agiag 0 (464.131) (461.655) (33.817) (82.150) (1.041.752
AoyiaTiki agia Tnv 31 AekepBpiou 2007 5.423.275 20.002.676 8.321.149 204.853 644.474 34.907.443
Mnxavipata & TEXVIKEG 'EninAa ka1 Aoindg AKIVATONOINGEIG und
Oikoneda Kripia aosig i péca EonAiopog Zlvoho
MoyioTiki) agia Tnv 1 Iavouapiou 2006 8.870.476 22.066.319 7.833.124 241.566 699.188 39.736.492
AvanpooappoyEg 1.590.818 217.359 1.808.177
OINEG TAKTOMOIATEIG
MpooBkeg 363.554 605.645 10.225 65.658 1.281.077
MwAAoeIg - Melhoeig 0
Anoo@éuslc/uvunpocopgovs’q anooBEcEwV (413.398) (436.565) (33.121) (80.459) (963.543)
MovyiaTikn aEia Tnv 31 AekepBpiou 2006 10.461.294 22.233.834 8.002.203 218.670 684.388 41.862.203
AvanpooapuoyEg 8.471 777.173 0 0 0 785.644
AIaOpEG avanpooappoyng and HeTaTagn -2.786.750 -417.170 0 0 0 -3.203.920
Takronoinoeig (MeTaTa&eig / MeTapopeg) -2.249.653 -2.132.830 0 0 0 -4.382.484
MNpooBkeg -10.087 5.800 780.601 20.000 42.236 887.753
/\OINEC TAKTONOINOEIC 0 0 0 0 0 0
MNwAAoEIG - MelGoeig 0 0 0 0 0
AvanpooapHoCHEVEG anooBETEIG 0 -46.322 0 0 0 -46.322
AnogBéoeig 0 -417.809 -461.655 -33.817 -82.150 -995.430
AoyioTiki agia Tnv 31 A iou 2007 5.423.275 20.002.676 8.321.149 204.853 644.474 34.907.443

10.2 AvAa neprovolakd otoyeta - Yrepadia emyeipnong

O Optlog avayvwploe 0To CLYKEKPLIEVO KOVOOAL TV vrepasia ov IPOKLYE Ao TV
evoroinon pia ovyyevoovg etaipeiag («ZAOYKOXZ ANTQNIOX AB.EE. - KA®E

APQMA») pe mv pebodo g xabaprig Béong. O Opthog Oev mephapPave

oT1g

EVOTIOU)HEVEG OLKOVOPLKEG KATAOTAOELG TOD TNV AVAOTEP® ETALPELA e TIG IIPOIYOLPEVEG
Noyrotikég apyes. H ovykekpipevn vmepalia e 0a amooPeverar ala Oa eSetaletat
ETNOLA Y1d TOYOV pel®orn) g adiag Tng, eV DIIAPYXOLV YEYOVOTA IHOL IAPEXOLV evOeilelg
ya {npia oopgava pe 1o A.AIT 36.
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H ovnepadia mov elye mpoxoyel amod v dmokInon tov Ouydrplk®v eTAaipel®y o€
IIPOYEVEOTEPEG XPIOELG KAl elye avayvmploel pe Tig IPonyoLvHeVeg AOYIOTIKEG APYEG O
dpvnTika ota evomoupéva i0wa ke@dlaita eSakoAovbel va
ooprep\apPAavetal HEWWTIKA ota 1da Ke@alaia (OTa dAIOTEAEOHATA €1§ VEO TOL

Owaitepo  KOVOLAL

Opthov).

Ia omowa xawvovpyla vrepadia mpoxvyetl oto pEANOV, 1) etalpela €xel TV evxépeld,
ovppova pe to AILXIL 3 - Evonoujoelg emyelprjoe®y, va TV avayvopioel &g
OTOLXEl0 TOD EVEPYNTIKOD KAl OX1 APAIPETIKA oTa i0ta kepdAata tov Opilov. To mooo

TOV AUA®V IEPLODOLAK®V OTOYeEl®V Kat 1] brepadia avalvovtat &g eCng :

O OMIAOZ
NAOIMNEZ AZQMATEZ
SOFTWARE AKINHTOMNMOIHZEIZ YNEPA=IA Z0voAo
MikTh AovioTikn a&ia 731.045 337.896 245.986 1.314.927
Sugowpeupevn anooBeon kai anopeiwon agiag -265.889 -94.619 -7.797 -368.305
AoyioTikn a§ia Tnv 1 Iavouapiou 2006 465.156 243.277 238.188 946.621
MikTr AoyioTikn a&ia 746.430 337.842 852.704 1.936.975
Zugowpeupévn andoBeon kai anopeivon agiag -352.223 -147.067 -614.516 -1.113.805
AoyioTIK) ug_il:l Tnv 31 AEKEEEpiou 2006 394.207 190.775 238.188 823.171
MikTrh AoyioTikn a&ia 398.991 190.775 238.188 827.955
Zugowpeupévn andoBeon kai anopsiwon agiag -97.462 -43.819 [o] -141.281
AoyioTikn agia Tnv 31 AskepBpiou 2007 301.530 146.956 238.188 686.674
NAOIMNEZ AZQMATEZ
SOFTWARE AKINHTOMNOIHZEIZ YNEPA=IA Z0voAo
AoyioTikin aia Tnv 1 Iavouapiou 2006 465.156 243.277 238.188 946.621
MpooBnkeg 15.385 0] 606.718 622.103
MwAAOCEIG - MeIBOoEIg 0 -54 0 -54
AnooBEoEIg -86.334 -52.448 (o) -138.781
Anousgimon unepa&iag -606.718 -606.718
KaBap£g ouvaAAayLaTIKEG AIdPOPEG (o] o] (0] (0]
AoyioTikn aia Tnv 31 AskspBpiou 2006 394.207 190.775 238.188 823.171
MpooBrkeg - Aoingg Mpoocappoyeg 6.384 0 0 6.384
MwARCEIG - MEIWOoEIG -1.600 (] (0] -1.600
ANOCBECEIQ -97.462 -43.819 0 -141.281
AoyioTikn aia Tnv 31 AskspBpiou 2007 301.530 146.956 238.188 686.674
H ETAIPEIA
SOFTWARE >0voAo
MikTR AovioTikn a&ia 486.506 486.506
Zuogowpeupevn anoofeon kai anopsiwon agiag -195.524 -195.524
AoyioTikn a&ia Tnv 1 Iavouapiou 2006 290.982 290.982
MikTr AoyioTikn a&ia 493.841 493.841
Zuoowpeupevn andofBeon kai anopsiwon atiag -270.014 -270.014
AoyioTikn aia Tnv 31 AskepBpiou 2006 223.827 223.827
MikTR AoyioTikn a&ia 228.827 228.827
Suoowpeupévn anoofeon kai anopeioon agiag -71.738 -71.738
AoyioTikn aia Tnv 31 AsekegBpiou 2007 157.089 157.089
SOFTWARE >0ovoAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2006 290.982 290.982
MpocBnkeg 7.335 7.335
MNwARoeIg - Meiwoseig 0
AnooBeosiq -74.490 -74.490
MeTapopég 0
Kabapeg cuvallaypaTikec Ala@opEc 0
AovyioTikn aia Tnv 31 AskeuBpiou 2006 223.827 223.827
MpooBrkeg 5.000 5.000
MwAnRoeig - Meiwoeig 0 0
AnooBeosic -71.738 -71.738
AoyioTikn aia Tnv 31 AekeuBpiou 2007 157.089 157.089
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ZTa duld MEPLOVOLAKA OTOoLXeld OLPIEPIAAPBAVoVTAl Ta AOYIOPIKA IIPOYPARHATA KAt
ot adeleg AOYLIOPIKOD.

Zv xpron 2006 npoéxoye vrepaldia mooov evpw 357.386,34 amo v evoroinon g
Boyatpwng etaipeiag CARDICO TEQPITAZ xat mooo evpw 249.331,84 amo v
evonoinon g OBoyatpikrg etaipetag CARDICO MOAAABIAZ. Ta 6bo avtd mood
anopeindnkav xat emPapovav oto COVOAO TOLG TA EVOIIOU|HEVA AIIOTEAEOPATA TG

xprong 2006.

10.3 Emevdvoelg oe axivita

H etaipeia petegepe amod v Katnyopia @V 1010XP1OHOIOIODHEVOV HIAYI®V OTHV
katnyopia “axivita npog enévdoon” ta ovykekpipeva nayta (Owonedo xat Krpo).
Zug 31/12/2007 mpoéPr) oe emavekTipnon TOL &V AOY® OKIWVITOL KAl IIPOEKLYE
vrrepadia moooo € 2.575.000,00. H adia mov £xet Srapoppmbet otig 31.12.2007 avaldetat

@G e8G :

O OMIANOZ H ETAIPEIA

Enevduosig o AkivnTa Enevduoeig o AkivnTa

MikTr} AoyioTikry ASia 0,00 0,00
Zuoowpeupévn andoBeon kal anopeiwon a&iag 0,00 0,00
AoyioTiki a&ia Tnv 1 Iavouapiou 2006 0,00 0,00
MikTR AoyioTikn Agia 0,00 0,00
Zuocowpeupévn andoBeon kal anopeiwon agiag 0,00 0,00
AoyioTiki a&ia Tnv 31 AskeppBpiou 2006 0,00 0,00
MikTR AoyioTikn Agia 8.702.280,00 8.215.000,00
Suoowpeupévn andoBeon kal anopeiwon agiag 0,00 0,00

AoyioTiki adia Tnv 31 AskepyBpiou 2007

8.702.280,00

8.215.000,00

Enevduosig o AkiviTa Enevduoeig os AkivnTa

AoyioTikn agia Tnv 1 Iavouapiou 2006 0,00 0,00
Kepdog/(Znpia) ano peTraBoAr elAoyng agiag 0,00 0,00
AlapopEg Avanpooappoyng anod PHETATAgN 0,00 0,00
TakTonoinoeig (MeTaTagelg / MeTa®oOpEg) 0,00 0,00
AoyioTiki adia Tnv 31 AsksuBpiou 2006 0,00 0,00
Kepdog/(Znuia) and petaBoAr euAoyng agiag 2.575.000,00 2.575.000,00
AlapopEG Avanpooappoyng anod PHeTATagn 2.795.177,56 2.319.337,74
TakTonoinoeig (MeTaTa&elg / MeTapopEg) 3.332.102,44 3.320.662,26

AoyioTiki adia Tnv 31 AskepuBpiou 2007

8.702.280,00

8.215.000,00

10.4 Emnevdvoelg oe oovOedepeveg emyelproelg/ Awabéopa mpog mwAnorn ototyeia
evepynTikov / Bpayornpobeopeg amattr)oeig Katd ovVOedePEVOV EMYEIPIOEDV.

EnevOUOEIG OE GUYYEVEIG ENIXEIPTOEIG 0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
SULILIETOXEC OE AOINEC EMIXEIDHOEIC 636.360 626.190 841.711 841.711
MakporpoBeaues anaiTiioels Kard OUVOEDELEVWY EMIXEIPIITEWY 7.240.809 4.020.761 7.240.809 4.020.761
TAEov/Meiov : Avanpooaupoyes oTnv dikain a&ia/anoueivoerg -4.576.101 -4,576.101 -4,576.101 -4.576.101
ZUvoAO AOINGMV HAKPONPOOECU®V AnaITAOEMV 3.301.068 70.850 3.506.419 286.370
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AnaiTAOEIG and ouvOEdEPEVEG ETAIPEIEG TOU OpiAou 0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

BoaxurnpoBeayes anaitioeis kard OuVOEOELEVWV EY. TOU OUIAOU 294.802 281.304 3.973.854 3.841.367

ZUvoAO AoIN®V HaKPONPOBECHWV anaITHOEWV 294.802 281.304 3.973.854 3.841.367

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

SUUIIIETOXEG O BUYATPIKES EMIXEIPIIOEIG 0 0 17.216.700 17.216.700

[1Aov/Meiov : Avanipooaupoyes arnv dikain a&ia/anoueivoeic 0 0 26.911.235 39.074.235

Z0vVOoAO AOIN®V HOKPONPOBECHWV aNAITACEWV 0 0 44.127.935 56.290.935

Xpnuarooixkovouikd oTolxeia d1aboiua npog nwAnon 0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Xpnuarooikovouikd orolxeia diaBeolua npoc nwinon 106.712 106.712 106.712 106.712

[TAeov/Meiov : A vaypoaaypo’ysc omv 5//(0//7 aé'/a/a/?oyg/a)aac -106.712 -106.712 -106.712 -106.712

XPnLaTooIKOVOUIKWY OTOIXEIWY JIaBETLUWY 1IPo§ nwAnon

20vVOAOo AOINGOV HAKPONPOOECUWV ANAITACEWV 0 0 0 0

[Mapabétoope eviewkTikd otolyela yia Tig ovvOedepeveg etatpeieg too Opthoo

AEIA TTOZOXTO 100
TTEPITPA®H KTHZHS | SYMMETOXHS | ATIOMEIQEZHS,
TROFINO EITE (1) 122.951,27 | 50,00% 122.951,27
STAR FOODS DISTRIBUTION A.S
(TZEXIA)(2) 432.389,00 | 75,54% 432.389,00

H oovolikr) enévdvon otg mapandve etaipeieg (oopnepAapPavopéveov Kat Tov
paxkpomnpobeopwv  amattoe®v  tovg) amotundnke oty edloyn adia  Tovg.
Zoykekpipéva, kpibnke ott ooverpeyav Aoyol amopeinong tng adiag KAMowwy ek ToV
AVOTEP® OLPPETOXMV Kat dlevepyr|dnke pelwon g eppaviCopevng adiag Ktrjong, T000
OTIG OIKOVOHIKEG KATAOTAOELG TIG HNTPLKI)G ETalpeiag 000 KAl OTI EVOIIOUHEVEG
OLKOVOH1KEG Kataotaoelg. O AOyog yia Ti§ AIIOPEIDOELS elvatl OTt 1) dpaotnploTTa TOV
ETALPELDV ADTMV EYEL OTAPATIOEL Y1d AOYOLG IO §NyOOVTAL HAPAKAT®.

Emm\éov kxata ) Owdapkela tng Xprong Kat OOPP®OVA He TIg AOYIOTIKEG APYES TTOD £Xel
vobetrjoetl 1) etaipeia, dievepyr|Onke amopeiwon tg Ovyatpkng etaipeiag ECHALIE
Katd 1o 1mood tev 9.122.250 evpm kabwg mpoékvye vroadia g COPHETOXNS TS OTN
OLYKEKPUHEVI] COPHETOXT).

Eldwotepa yia Tig Napamnave COPPETOXEG KAt TOLG AOYODG ITOL avTtég dev evorou)Onkayv,
ONpeWwVOLHE Ta edr|g :
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1) Ta mv etapeia TPODINO EIIE éxet yiver mirjpng amopeimon g adiag g,
0edopévon OTL £xel OTAPATIOEL TV OPAOTNPLOTNTA TG KAt £xel Tebel oe ekkabdapion amo
31/12/2005. H etaipeia avtr) dev evomou)fnke Aoy® aonpavtottag 1oV peyedmv tng
Kat 0edopevou OTL 1) ekkabdaptor) g avapevetrat va oAokAnpmbel oe cOVIOPO XPOVIKO
daotnpa.

2) H adia g etarpeiag STAR FOODS DISTRIBUTION A.S (TZEXIA) éxet anmopetmbet
AN pws, 0edopévou OTL 1 etalpela avty exet avaoteilet kabe dpaotnplot)td g Kat
teletl oe adpaveta anod 1o 2003. H etapeia eiye pndevikny dpaotnpiotta oto 2007, dev
gxel oovtaylel akopa 10oAoylopog evapdng ekkabdplong, KAt amd Ta Mmo HpOoPata
OLKOVOHIKA TG OTOLXeld TG MPOKDLITEL OTL ALTA ElVAl ACHHAVTA, CLUYKPLTIKA HE T
evonoupéva peyedn too opthoo.

AwaBtotpa npog A0 OTOLYELA EVEPYITIKOD.

H ooppetoxn) otnv KARDALCO S.A (TOYPKIA), éxet amopewmBet minpwg, dedopévon
OTL 1 eTaipela aoTr] vIOAettovpyel pev alda Oev £xel onpavtikég (npieg xat ta
KeQAAAA TG NApapévooy Iave aro Ty adia g ooppetoxns. Ia v ev Aoyw etaipia
n Owoiknon Mg pNTPKrg etaipelag exet eNOet oe TEAKI] OLHPWVIA TIOANONG IIOVL
avapévetat va oAokAnpwdet pexpt v 15.7.2008.

Emiong ot ovvoAkég amnattijoetg aro ) Boyatpikr) aotr avepyovtav v 31.12.2007 oto
oo tov 3.220.000 evpe. ZOp@OVA pe TO IPOOLHEPOVO HOANOCNG, TO OO aAvTO Oa
dtaxkavoviotel pexpt kat v 15.7.2008 amd v etaipela pe v OAOKAP®OT TN
napandave nowAnong. Kata v npepopnvia aovtr) Oa kataPAndet to mood tov €
220.000,00 eve to vrroAouro mooo Ha Srakavoviotel og €51 eTr)0leg 100IT00EG 000G, ADTOG
0 0pog £xet yivel 1101 arodektog amo ta avtiovpPalopeva pepn.

10.5 AvaPBal\opevog popog

O avaparl\opevog popog elood1patog LIIOAOYI(ETAL €I TOV IIPOOMOPIVOV dlaPopmV, He
MV  XPNOLPOIOINOon TOL @QOPOAOYIKOD OLVTIEAeOTH] Iov oyvel. Ta mooda mov
eppaviCovtat otov Ioohoytopo extipdrat ott Oa avaxtnBoov 1) Oa drakavoviotovy peta
v 31n AekepPpiov 2007. Eldikotepa yia tig etatpeieg too Opilov yia tov brmoAoyiopo
g avaBal\opevng @opoloyiag éxet xpnotpomnodet o ovvieleotrig mov exetl Oeomortel
vopoOetikda pe tov vopo 3296/2004 (PEK 253/14.12.2004) xatr avapévetdat va toyvet
KAatd TV IPAyHdToIoinon 1 1o Slakavoviopo T®V MIPOo®PVAV dldapopdv Kot
avepyetat oe 25%.01 avaPallopeveg pOPONOYIKEG ATIALTI|OElG / DIOXPEMOELS OIS
IIPOKDVIITOLV AIIO TIG OXETIKEG IIPOOMPIVEG POPOANOYIKEG DLAPOPEG EXOLV WG &CN|G:
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0 OMINOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
q B a B . . A.0. .
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon AnaiTnon Ynoxpéwon Anaitnon A.®. Ynoxpewon
Mn KukAo@opiakd EToixsia
EvOMUATEG-AOMUATEG AKIVNTONOINTEIG 316.780 2.421.046 572.936 1.397.558 155.878 1.861.237 375.646 921.315
SUULETOXEG OE BUVATDIKEC KAl GUYVEVEIC 0 0 0 0 3.040.750 9.810.395 9.810.395
KukAowopiaka ZToixsia

Xpnu/ka oToixeia otnv eAoyn atia 0 0 0 78.511

Y
Napoxec og Epvalonévouc 23.000 17.171 43.000 29.301 2.281
/\oInéC MakponpoBECLEC YNOXPEWOEIC 7.000 126.000 90.000 236.000

Y
MpoBAéweig 0 22.134 0 0
YNOXPEMOEIC and XpNHATOOIKOVOUIKEC MIGBMOEIC 0 111.673 0 0 103.226
Noinég BpayunpoBeoHEC YNOXPEWOEIC 2.280.780 1.372.694 1.474.109 1.285.087 2.203.780 1.372.694 1.474.109 1.285.087
ZUHWNEICHOG 2.627.561 4.070.719 2.180.045 3.026.457 5.400.409 13.149.832 1.849.754 12.016.797
ZUvoAo -1.443.158 -846.413 -7.749.424 -10.167.042

O ovpyn@opog TV avaPalAOpeveOV @POPONOYIK®V CIIAITHOEMV KAl DIIOYXPEDOEDV
Aapfavel yopa otav vradpxet, aro TAevPdg eTAlpiag, epappoOopo VOpIKo dikaiopa yia
KATL TETO0 KAl Otav ot avaParlopevol (opot €l000Npatog a@opoLy otV idta
POpPOAOYIKL apx™).

10.6 Aoureg pakporrpofeopeg AIIaitr|oetg

Ot Moureg pakporpobeopeg amnattrjoetg too Opilov kat g Etatpeiag avalvovrtat otov
MOPAKAT® MVAKA:

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aoouéveg Evvunoeig 377.540 342.235 50.809 50.809
ZivoAo Aoiniv HakponpoBsou®Y 377.540 342.235 50.809 50.809

anaiITNoE®V

Ot amattrjoelg avtég apopovy O ATIALTHOELG Ol OIoieg IPOKeLTAl vda eonpayfoov petd
TO TEAOG T1)G EMTOPEVTG XPLONS.

10.7 AnmoB¢pata

Ta anoBépata tov Opilov xat g Etatpeiag avaivovtat wg eCrig:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Epnopelpara 21.394.537 20.203.412 4.369.934 4.830.252
MpoiovTa éToipa & nuiIreAn-Ynonpoiovra & YnoAeippara 1.352.185 1.919.953 1.183.231 1.742.700
Mapaywyr| o€ €EENIEN 3.032.716 2.241.415 3.032.716 2.241.415
Avalwoipa uAika-avTad/ka & €idn ouokeuaaoiag 1.497.410 1.402.020 1.061.859 891.767
Zuvolo 27.276.847 25.766.800 9.647.739 9.706.134

10.8 ITehdateg Kat Aourég epPIoOPIKES ATIALTI|OELG

Ot meldteg xat ot Aoureg epmopikeg amattrjoelg tov Optdov xatr g Etaipiag,
avalvovtat &g e5rg:
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MeAaTeg

Mpauuaria EionpakTtéa
Enirayég ElonpakTésg

Enimayg og kaBuaTepnon
Enio@aleic kal enidikol NEAATEC
Meiov: ANopeInoElg

KaBapég Epnopikég ANAITHOEIG

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

32.654.441 32.077.846 21.455.460 19.676.759

1.367.594 1.625.665 145.594 143.665

1.431.862 1.534.389 259.981 266.641

85.396 90.196 28.705 28.705

1.216.306 998.111 19.356 19.356

(3.594.144) (2.222.701) (1.712.609) (1.228.358)

33.161.454 34.103.506 20.196.488 18.906.767

To oovolo TV avetépe anatt)oeov Oewmpeltat neog eivar Ppayxvrpodeopng
etorpadng. H edhoyn alla avtov tov Bpayorpobeopmv XpnpatootKoVOulKOV
HePloLOaK®V otolyelowv dev kabopiletatr aveSapmta kabwg n Aoyrotkny adia
Bempeital nmog mpooeyyiler v evAoyn adia tovg. ['a OAeg Tig amartr)oelg Tov
Opthov éxet mpaypatornowdel eKTipnon oV evOeiSemVv yia ToXOV AIIOPEIDON TOVG.
Oplopeveg amo TIg AIAITNOELG £XOLV VIIOOTEL AIIOHEI®ON Yla TIG OIOlEg Exel
oxnpatiotel avriotoiyn IpoPAeyn 1 onoia ava@épetal avaTEP®.

H evn\ikiowon too oovoAov TV andit)oe®v Hapovolalovtal OTov Mivakd oL

axkoAovBdet :

AlyoTEPO ano 3 Wveg
MeTa€u 3 kai 6 unvav
MeTa&U 6 unvav kai 1 €Toug
MeyaAUTepn Tou 1 €TOUG

MpoBAEWEIC yIa EMOPAAEIC anaIThoeIC

Jeiov dIaITEPIKEG anaAoIpEC
ZUvoAo

0 OMIAOZ H ETAIPEIA

1/1-31/12/2007 1/-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

24.652.460 23.418.548 13.594.875 12.438.864

7.333.514 7.604.473 1.723.657 1.639.705

5.981.835 7.530.763 1.852.702 1.801.438

6.652.056 4.561.457 4.737.863 4.255.118

-3.594.144 -2.222.701 -1.712.609 -1.228.358
-7.864.266 -6.789.034

33.161.454 34.103.506 20.196.488 18.906.767

['a ta mood peyaldtepa Tov €100 KAt yia ooa dev éyovv amopetmbel, 1) etapela yet
AaPet OAeg Tig anapaitnteg OlaoPANoelg wOTe TA MAPATIAV® T00d vda gornpaxbovv oto

OLVOAO TOLG.

10.9 Aouieg amattioetg

Ot Moureg amtattrjoetg too Opthoo kat g Etatpeiag avalvovtat og eSng:

Anaithoeig and EAnvikd Anpoacio
XpewaTeg diagopol

Noyapiaopoi diaxelpioews NPokaTaBoAmV Kal NIoTWOEWY

Meiov anopeimoeg
KaBapég anaitioeig XpewoT®v

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
307.151 1.233.329 179.513 757.848
8.850.887 13.439.021 6.155.685 8.876.607
117.541 143.329 113.541 113.541
(1.345.256) (1.134.510) (895.256) (679.507)
7.930.322 13.681.169 5.553.481 9.068.489
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0 OMIAOZ H ETAIPEIA
1/1-31/12/2007 1/-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

AIyOTEPO anod 3 PAVEC 3.557.247 6.548.492 2.143.826 4.014.650
MeTaU 3 ka1 6 unvov 1.350.232 2.084.857 784.863 1.071.320
MeTagU 6 unvav Kai 1 €Toug 1.797.152 4.293.074 949.099 2.772.769
MeyaAUTepn Tou 1 €Toug 2.570.949 1.889.256 2.570.949 1.889.256
MpoBAEWEIG yia eMIOPaAEiG analThoelg -1.345.256 -1.134.510 -895.256 -679.507
Ueiov JIAITEPIKEG AnaNOIPEC

ZUvolo 7.930.322 13.681.169 5.553.481 9.068.489

[a ta mood peyaldtepa Tov €100 KAt yia ooa dev éyovv amopetmbel, 1) etaipeia éyet
AaPet OAeg Tig anapaitnteg OlaoPaNoelg wOTe TA MAPATIAV® T00d va gwonpaxbovv oto
OLVOAO TOVG.

210 KOVOOAL TOD EVOITOUHEVOD 1OONOYIOHOL «Xpeoteg Otdpopor» mep\apBaverat Kat
vrioAourto 1mooo € 400.000,00 to omoio agopd v tehevtaia 800 arod XpnHatikr) dmped
tov k. Kapdaolapng Nikolaog mpog v Ooyatpwn) etaipeia ECHALIE S.A. Zta
m\aiola g SOOKOANG OIKOVOHUIKIG XPOVLAG (ITTeon apvydaloyvyag yta to 2006 ) kat
TOV AOUIOV EKTAKI®OV OLOPEVOV YeEYOVOT®V Ta omoila &Aafav ympd OTnV KAELOHEeVI)
xpnon, o x. Kapdaoapng Nikodaog PAémovtag Ott peydAn emmt®orn eiyav Koplmg
omv Boyatpwn) etaipeia ECHALIE S.A amo@doloe va Kdvel pid xpnpatikn dwped
ovvoAkov Lyovg 1.000.000 evpw otnv xprion 2006. To napandve mooo Kataymprjonke
®G €0000 OTA ATIOTENEOPATA TG IIPONYOVHEVNS XPT01)G TN BuyaTpikig etaipeiag.

To ovvolo oV avetépe anattoeav Bempeitatl nwog etvat Ppayvrpobeopng ArSng. H
eoloyn alla avtwv 1OV Ppayxvrpofeopmv  YPNHATOOIKOVOPIK®OV IEPLOVOLAKRDV
otoyelov dev kabopiletar avefapmra xabmg 1n Aoyotky ala Oewpeitar 1eg
npooeyyilet v edAoy1 adia tovg.

Qewpovpe amnapaitnro va avagepbet ot oty xpnon 2007 éywve pla avaxkatatadn
KOVOLAI®V petald tov KovOvAiov «IleAdteg Kat Aoureg eUITOPIKEG ATIALTIOELG» KAl
«/AOUIEG ATTATOEI» TIOL OPENOTAV O PETAPOPU PEPOVG TOV OMPEVHPEVOV TIPOPAEYEDV
aro 1o €va KOVOOLAL oto dANo avrtiotolya TOo0 O ATOpKO emirmedo OO0 KAt o
EVOIIOUHEVO.

10.10 Aouia koxkhogoprakda otoryeia Evepyntikoo

Ta Aoutd xoxkhogoptaxkda otorxeta tov Evepyntukod tov Opilov xat g Etaipeiag
avalvovtat &g egng:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
"E£08a ENOPEVWV XPrIOEWY 276.504 474.680 17.011 246.674
Noinoi peTaBaTikoi Aoyapiacpoi 557.051 93.852 427.051 93.852
833.555 568.533 444.062 340.527
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10.11 XpnpatoolKOVOHIKA OTOLYEld EVEPYNTIKOD amoTipnpéva oty edAoyn adia péow
NG KATAOTAONG AIOTEAEOPAT®V XP1|O1G.

IMpokettat yia tomoBetrioelg LYNALG PELOTOTNTAS, O PETOXEG Kat apolPaia Ke@alata pe
Bpaxovnpobeopo enevooTiko opifovta.

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Xpeodypaga/apoipaia ke@aiaia 164.837 196.937 164.837 196.937
AvanpooappoyEg eUAoyng agiag (148.282) (150.280) (148.282) (150.280)
T£AoG nepiodou 16.555 46.657 16.555 46.657

10.12 Tapetaxkd Swabeoipa kat wodvvapa tapetakmv dabeoipmv

O OMIANOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

AlaB£oi1ua oTo TapEio 374.246 586.812 196.953 126.830
BpaxunpoBeoueg Tpane(iKEG KATABETEIC 1.891.034 2.685.221 485.479 1.887.135
EnevdUoeic Bpax.peuoToTNTAG 0 0
Z0voAo 2.265.280 3.272.033 682.432 2.013.965
10.13 Tdwa xepaAaia
10.13.1 Metox1ko ke@dAato

Ap1BpoGg

HETOX®V KoIVEG HETOXEG  IBIEC HETOXEG ZUvoAo
YnoAoina 1/1/2007 21.254.570 21.552.570 368.000 21.920.570
‘Exdoon Newv MeToxwv -
Ayopa Metoxwv MnTpIknG (1d1e¢ MeTOXEC) (30.000-) 30.000- -
MwAnon Metoxawv MnTpIknG (181 METOXEG) 360.000- (360.000-) -
YnoAoina 31/12/2007 21.254.570 21.882.570 38.000 21.920.570

To vrép 1o dptio petoXKO KePdaAato tov Opilov mpoékvye ard TV €KOOON PETOXDOV
EVAVTL HETPNT®V O€ adia peyaldTepn) TG OVOPAOTIKIG TOVg adiag.

Kata mv dwapxela g xpriong Otevepyrnke peimor Tov HETOXIKOD Ke@alaiov AOyw
aKLPwong WiV petoxmv. Tnpndnkav oAeg ot voppeg dradwkaoteg.

10.13.2 AnioBepatika Evhoyng Aiag
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' ' ' ' ' ' \ '
H avdlvon tov anofepatikev eovloyng adiag ooov agopd tov Opilo éxel g
1
akoAov0wg:
0 OMIAOZ H ETAIPEIA
Enoeaeine AnoBepaTiko Enavexriun AnoBepaTikd
nuviu:ln n avanpooappoyng ZUvoAo nuvim'-:/n n avanpooapHoyng ZUvoAo
GUHHETOX®OV GUHHETOXOV

YnoAoino oTig 31 Askepppiou 2005 4.968.938 1.115 4.970.054 4.844.116 27.862.635 32.706.752
A16pBwon avaBalopevng popoAoyiag (1] 1.569.663 1.569.663
AnoBepaTikd Avanpooapuoyng 1.597.368 1.597.368 1.473.864 1.473.864
YnoA oTIG31 A Bpiou 2006 6.566.306 1.115 6.567.422 6.317.980 29.432.298 35.750.279
AnoBepaTikd Avanpooapuoyng 852.017 852.017 554.491 554.491
ENQVEKTIPNON OUMHETOXOV (1] (9.122.250-) (9.122.250)
YnoA oTIG31 A Bpiou 2007 7.418.323 1.115 7.419.438 6.872.472 20.310.048 27.182.520

Kata ) didpketa g Xp1iong Kat OOPPRVA e TIg AOYIOTIKEG apXég ITov £xet vlobetr|oet 1)
etaipeia, devepyrOnke anopeiwon g Ooyarpikng etapeiag ECHALIE kxatd 1o moco
tov 9.122.250 evpw kabwg mpoékvye vroadia TG CLPPETOXNG TNG OTN CLYKEKPIHEVT)

OLHPETOXT).

10.13.3 Aourda AnoBspatika

Ta Moura ammoBepatikda too Opthov avalvovtat wg eSng:

YnoAoino oTig 1 Iavouapiou 2005

MeTaBoAEg kaTd Tnv dIdpKeia TNG XPNONG

Aoina

YnoAoino oTig 31 AskeHBpiou 2005
MeTaBoA&g kaTa Tnv dIApKeIa TNG XPNONG
MeTa@opd anoBepdTIK®V anod unodAoIno KEPDWV EIG
VEO ano BuvaTtpikn

Ayopd/nwAnon 15iwv HETOXWV

YnoAoino oTig 31 AskeHBpiou 2006
Ayopd/nwAnon 18iwv JETOXWV

TakTIKO anoBepaTikd

NOINEC NPOCAPHOVEG

MeTapopd anoBePATIK®V anod unoAoINo KEPDWV EIG

VEo and BuvaTpikn B
YnoAoino otig 31 AskeypBpiouv 2007

10.14 Aavelaxég oy pemoelg

MakponpoOeocHOG SAVEICHOG
OpoAoyiako daveio
TpaneQikdg daveiopog

FUVOAO HAKPONPOOECH®V Saveiwv

BpaxunpoOsocpa daveia
MakponpOBECHEG UNOXPEWOEIG MANPWTEEG
oTNV €MNOHEVN XPNon

Tpaneikdg daveiopog

O OMIAOZ
TakTiko AnoOepaTiko Aoina

anoBeHaTIKO  18iWV HETOX®V anoBspaTika Z0voAo
1.237.401 (4.636.895) 10.121.859 6.722.365
246.000 246.000
= (87.870-) (87.870-)
1.237.401 (4.724.765) 10.367.859 6.880.495
28.610- 28.610
1.547.000 1.547.000
- 2.603.720- 2.603.720
1.266.011 2.121.045 11.914.859 11.059.825
1.036.135 1.036.135
49.594- 49.594
(1.082) (1.082)
(2.503.000)  (2.503.000)
1.315.605 (1.084.910) 9.410.778 9.641.473

O OMINOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

1.200.000 11.800.000 1.200.000 11.800.000
4.369.575 4.955.719 2.876.542 3.428.571
5.569.575 16.755.719 4.076.542 15.228.571
14.263.414 7.902.429 14.050.000 7.671.429
64.256.451 63.274.995 49.086.784 46.111.125

FUvVoAo BpaxunpoOeocpmwv Saveiov

78.519.865

71.177.423

63.136.784

53.782.553

>0voAo daveimv

84.089.440

87.933.142

67.213.326

69.011.125
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Ta npaypatka otabpopéva péoa emrtoxkia Oavewopod Ttov  Opthov, v
NEEPOPNVIA TOL IOOAOYIOHOD eivatl Ta NAPAKAT®:

31/12/2007 31/12/2006
EmiTokio Tpane(ikou daveiopou 6,60% 5,00%

Ot npepopnvieg ArjSng tov oLVOAOL TV daveimv too Opthov etvat ot e€ng:

MeTa&U 2 ka1 5

2 £Tn Kail AlyOoTeEpO ETOV AV TOV 5 eTOV Z0volo
31 AekeppBpiou 2007
SUvolo daveiwv 81.184.325 2.905.115 - 84.089.440
81.184.325 2.905.115 - 84.089.440
31 AskepBpiou 2006
SUvolo daveiwv 87.933.142 4.076.544 - 92.009.686
87.933.142 4.076.544 - 92.009.686

10.15 Ymnoxpemoelg HAPOX®V IIPOCMOITIKOD

Zoppova pe v EMnvikr) epyatikn vopobeoia ot epyalopevol Owkatovvrat
aroCnpimon oty OepiIt®on arroAvong 11 oovtadlodotnong Tovg, To LYOG TG OIoidAg
nowilet avaloya pe tov pobo, ta €t vmnpeciag KAt Tov TPOIO TG AIoX®E1ong
(ammOAvon 11 oovtadiodotnon) tov epyalopévov. YHAAANAOL MOL HAPAITOOVIAL 1
artoAvovtat atttodoynpéva dev dikatovvtat anolnpioorn. H mAnpaoteéa anolnpionon oe
Hnepimtoon ovvtagodotnong wovvtat pe to 40% g anolnpiwong mov Oa nrav
mA\Npotéa oe nepilmtoon avaitiag anolvong. Xty EAada, oopgeva pe v Tomikr)
IIPAKTIKI), AVTA TA IPOYPUIPPATA OEV XPNILATOO0TODVTAL.

H etapia xpewvetr ota anotedéopata yia dedovAevpéveg mapoyeg oe kdabe mepiodo pe
avtiotowyn avfnon g oovtadlodotikr)g vmoxpéwong. Ot MANPOPEG MAPOX®DV IIOL
dlevepyoovvtat otovg ovvtastodotovpevovg Kabe meplodo ypemvovTdal EVAvTL avTig TG
vroxpéwong. H xivnon g xabapr)g vrioypémorng OTov EMOLVAIITOREVO LOOAOYIOHO TOV
Optdov xat g Etatpiag yua tig xprjoetg 2007 xat 2006 avaldovtat HApaxkdate og egrg :
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O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

YNOXPEWOEIG IGOAOYIOHOU yia:
MpoBAswn anolnueimong NPoocwnikou 376.335 410.662 203.169 184.195

Z0volo 376.335 410.662 203.169 184.195

XpEMOEIG OTA ANOTEAECHATA:
ModBAswn anolnuEiwonc NOOCwIKOU (34.326) (39.685) (18.974) (15.068)

s0voho (34.326) (39.685) (18.974) (15.068)

O appog tov anacyoAoOPEVOD IPOOMIIIKOD OTO TEAOG TG TPEXOLOAG XPLONG ITAV Yid
tov Optdo 209 atopa xat yia mv Etapia 102 dtopa, eve oty mponyovpev) Xpron o
aplOpog eixe aveNdet oe 227 xatr 110 atopa avtiotorya.

H Etapia avabéter oe avayvopiopévoog aveSdptntovg peAetntég — avaloylotég va
IIPAYHATOIIOW)0OVV EKTIHNOT Y1d TI§ DIIOXPEDOelg ToL Opihov mov aroppeovy arod v
vroxpéworn Tov va KataPdMet amolnpuwoelg Aoywm ovvtadiodotnong. Ot Paoikég
vrof¢oetg g avaloylotikr|g peAétng v 31n AekepPpiov 2007 éxoov wg katwmdt:

31/12/2007 31/12/2006

MPoe€o@PANTIKO EMITOKIO 4,80% 4,10%
MeAANOVTIKEG auENoEIg MIoBWV 3,50% 4,00%
MANBwpIoHOG 2,00% 2,00%

10.16 Aourég pakporpodeopieg LIIOYPe®OeLG Kat IIPOoPAEYeLg

H avdAvon tov Aowov pakporpobeopmv vmoyxpemoemv tov Opilov kat g Etaipiag
éxet g eCng:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpOBeapEG UNOXPEDTEIG anod oUPPBACEIG ANgivyk 839.963 1.106.746 73.552 97.564
MpoBAEWEIG yIa eKTAKTOUG KIVOUVOUG 241.650 395.430 0 200.000
"Ecoda enopévwv Xprnoewv(enixopnynaoeig nayiwv oToIXEinv) 3.436.379 3.559.664 3.436.379 3.559.664
YnoAoino TEAoug XprOEwG 4.517.992 5.061.840 3.509.931 3.857.229

Ot npoPAeyetg mov agopovv tov Opho kat v Etrapia avayvepifovial ep’ ooov
DIIAPXOLV IIAPOVOEG VOHIKEG 1) TEKHAPTEG DIIOXPEMOEL MG OLVEMELd MANALOTEPDV
Yeyovotev, e’ 0oov vrapyet mbavotnta ekkabdaplong toug pEowm EKPOMV MOPWDV, Kt
&p’ OO0V 1] LIIOXPEWOI TOL OO0V PIOPEl VA LIIOAOYIOTEL ASlOmoTa. TG IPOoPAEYeLg
Yld €KTAKTOLG KivOvvoog meplhapPavetatr kat mpoPAeyn da@opmv @opoAoylKoD
ENEYXOD Y1d TIG AVENEYKTEG X P OELG.
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10.17 TlpopnBevtég Kat AOUIEG DIIOYPEDOELG

H avalvor tov vrmoAoinev teov Ipopndedtov Kat 1oV AOUIOV COVAP®V DIIOXPEDCEDV

tov Optlov xat g Etatpiag xet wg edrig:

O OMINAOZX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpopnBeuTég 12.934.229 8.199.022 9.477.998 4.661.226
Enrayec MANpwTEES 3.263.014 2.984.361 1.379.125 1.116.289
MpokaTaBoA£c NneAATWV 235.803 331.200 100.641 77.827
>0voAo 16.433.046 11.514.583 10.957.764 5.855.342

Ot evloyeg alleg TOV EUMOPIKAOV DIIOXPEDOE®V dev mapovotalovial xoplotda Kabwg,
e€attiag g Ppayvrpobeopng Sidpketag tovg, 1) Atoiknorn Bempet 0Tt ot Aoylotikég adieg,
IOV aAvayvePifovtdal OTovV I00AOYIOHO, AIIOTEAODY pid AOYIKI| IPOOEYY1ON TOV DAOYDOV

adlov.

10.18 Tpexovoeg POPONOYIKEG DITOXPEDOELG

H dagopa petadd tov @opov, eni tov kepdmv 1mpo gopav Tov Opilov, dtagépet aro to

BempnTikO MO0O oL O IIPOEKLITTE XPNOIHOIOI®VTAG TOV OTabptopévo peco

OLVTENEOTT)

POPOV, eIl TOV KEPOMV TOV evoroupévayv etatpetwv. H dragopd avtr) napovowaletat

OTOV HNAPAKAT® MvVakd:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
"EE0d0 pOpou nou avaloyei oTnv nepiodo (1.065.717) 2.651.904 0 213.425
NoINEG unoxpewaelg ano ddpoug 2.213.268 (2.015.965) 907.645 335.988
ZUvolo 1.147.551 635.939 907.645 549.413
10.19 Aouég Ppayomnpobeopeg vIIoYPE®OELg
AxolovBetl avalvon Tov Aoutev BpayorpobeopoVv DIIOYPEMOEMV:
O OMINOZ= H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AOCPAAICTIKOI OpyavioUOoi 472.762 601.614 109.739 117.239
MepiopaTta nAnpwTéa 70.233 18.475 20.674 18.475
MoTwTEg diagpopol 482.920 720.749 11.904 11.922
‘Ecoda enopevng nepiodou 367.953 240.669 0 ]
'EE0da Xprioewg doUAEUpEVa 78.787 114.339 78.142 113.924
/\OIMEG UNOXPEWOEIG 33.787 44.352 0 0
Z0voAo 1.506.443 1.740.198 220.459 261.560

10.20 Kootog noAndeviov
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To k0otog mOANBEVTOV avaldetatl g eCng:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
KooTog anoBepatwv avayvwpifOpevo wg £6000 135.829.850 170.365.595 45.912.357,63 49.827.546
ApoIBéc kal £€0da npoownikoU 1.814.313 1.999.700 1.115.669,69 1.280.255
AuoIBEC Kal £€0da TPITWV 230.498 248.804 8.525,89 24.204
Mapoyic Tpitwv 1.174.292 908.701 529.501,39 546.100
dopol TEAN 160.842 166.325
Nidpopa £50da 208.781 349.736 182.039,78 315.566
AnooBEosic nayiov 868.214 825.604 716.171,59 690.199
MpoBAEYeIg 1.314 1.415
Idionapaywyn (52.510) (107.632) (35.950) -95.243
Meiov dIaITEPIKEC ANAAEIPEC (12.309.681) (15.804.961)
Z0voAa 127.925.912 158.953.286 48.428.316 52.588.626
10.21 'ESoda doixnong / dwabeong
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApoIBEG kal £€50da NPoCwWNIKOU 1.927.175 2.180.997 701.004 838.048
AMOIBEG Kal £€€0da TpITWV 822.279 734.311 271.209 220.429
Mapoxéc TpiTwv 1.149.531 764.772 349.617 311.941
doOpol TEAN 292.465 307.490 73.893 85.044
Alapopa £€£0da 686.677 402.927 377.124 211.284
MPOBAEWEIC 33.435 34.837 18.974 15.068
AnooBéosig nayiwv 403.152 342.076 154.643 149.617
Zuvolo 5.314.714 4.767.410 1.946.464 1.831.431
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
KdoTog anoBepdatwv
avayvwpilOPJevo w¢ ££0d0 19.310 15.044 16.087 15.044
AMOIBEG Kal £€50da NPocwnikoU 1.677.556 1.918.072 546.430 526.781
AHOIBEC Kal £508a TpiTwV 503.790 733.695 173.471 353.483
Mapoxeg TpiTwv 2.784.776 2.032.345 321.524 130.176
dOpol TEAN 195.204 242.245 612 298
Alagopa ££0da 1.858.238 1.898.663 1.603.262 1.633.425
AnocoBeoeig nayiwv 277.649 269.392 117.193 116.304
MpoBAEWEIG 147.213 51.673
ZUuvoAo 7.463.735 7.161.130 2.778.578 2.775.512

10.22 Aoura é00da/ e€oda

Ta Aourd ¢000a kat expetalAevong yia v xprjon tov 2006 kat 2007 exovv wg 8r|g:

O OMIAOZ H ETAIPEIA
Aoina £€003a eKHETAAAEUOEWG 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Enixopnynaoeig kai diagpopa £€00da NWANCEWV 23.058 125.607 23.058 125.607
Ecoda napenopévwv acxoNmv 172.097 40.513 140.914 40.417
‘EkTakTa £00da 457.251 526.518 441.499 508.967
Enixopnynoeig nayiomv 123.285 123.285
ExTakTa képdn 1.437 366.884 83.365
Kepdn anod petaBoAr} elhoyng agiag enevdUoewv o€ akivnta 0
Ecoda anod npoBAEWeIG NponyoUUEVGV XProEwV 4.547 1.462.185 1.462.185
Ecoda nponyoUpevwv Xproewv 831 46.931 801 46.907
Meiov SlaITepIkég analeIpeg 0
Z0volo 782.506 2.568.638 729.557 2.267.448
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Noina £§03a eKPETAAAEUOEWG
‘EkTakTa kar avopyava €50da
‘ExTakTeg {nMIEG
'EE0da NPonyoupEVWY XPrOEWV
MpoBAEWEIG yia eKTAKTOUG KIVOUVOUG
MpoBAEWEIG yia ENICPAAEIG anaITHOEIG
ANOOBETEIG UN EVOWHATWHEVEG OTO AEITOUPYIKO KOOTOG
Meiov dIaITEPIKEG anNaAEIPEC

Z0voAo

642.097 1.238.770 640.464 1.057.643

29.875 92.027 29.875 85.165

748 3.455 2.868
103.992 65.246

1.350.000 0 700.000

79.161 81.913 79.161 81.913
(78.800) (52.800)

2.127.073 1.428.612 1.449.500 1.227.589

210 KOVOLAL éktakta kat avopyava £6oda/écoda nephapPavovtat eé€oda/Eo0oda Aoyw
OLOVAAAYPATIKOV d1aPOP®V IOV IPOEKLYAV KATA TNV OIAPKELA TNG XPOVIAG.

10.23 Xpnpatoowovopka ¢coda / e€oda

‘Ecoda ano:

-Mepiopara ano BuyaTpiKEG ETAIPEIEC TOU OWIAOU
-MoTWwTIKOI TOKOI KAl GuvaQr £0oda

-KEPON NWAACEWC CUMHETOXWV KAl XPEOYPAPWV
-Kepdog and anoTiynon xpeoypagwv otn dikain aia
Meiov SIQITEPIKEG ANAAEIPES

Z0volAo

‘EE0da TOKWV ano:

-NIaQOPEG anoTIMAOEWCE, £500a & {NUIEC CUMHETOXWV & XPEOYPAPWV
-XpewaoTikoi TOKOI kal ouvagr) £€€oda Tpanelwmv

-XPEWOTIKOI TOKOI XPNHATODOTIKAV HITBOOEWY

Z0volo

10.24 ®o6pog eroodrpatog

®Opog XPNoNG

AlaPOpPEC POPONOYIKOU EAEYXOU MPONYOUMEVMV XPrOEWV
AOIMOI N EVOWHATWHEVOI OTO ASITOUPYIKO KOOTOG (POPOI
AvaBaA\ouevog popoc

Z0voAo

Képdn npo popwv

SuvTeheaTtng ®opou

Avapevouevn Aanavn ®opou

- AvaBaAAopevn @opoAoyia xprong

- AVaUOpPOOOEIC XPNOoNG

- Ala®OpPEC POPOAOYIKOU EAEYXOU

- A\oInoi KN EVWoUaTwHEVOI OTO ASITOUPYIKO KOOTOG (POPOI

MpayuaTikn Aanavn ®opou

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
500 3.002.000 500 3.002.000
4.726 1.443.109 2.613 1.412.405
1.333.899 514.246 1.333.899 142.246
342.000
0 (3.000.000)

1.681.125 1.959.354 1.337.012 4.556.650
1.282.685 282.333 1.282.685 282.333
6.598.932 4.773.842 4.881.692 3.562.113

31.547 38.057 6.547 7.057

7.913.163 5.094.232 6.170.924 3.851.504

OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

190.986 (686.627) 0 179.177
874.731 0 900.182 0
4.654 67.262 0 62.681
427.814 383.698 438.301 384.480
1.498.185 (235.667) 1.338.484 626.338
(154.795) (1.616.592) (779.635) 4.014.192
967,85% -14,58% 29% 32%
(1.498.185) 235.667 (226.094) 1.284.542
427.814 383.698 438.301 384.480
1.689.170 (922.294) 226.094 (1.105.364)
874.731 0 900.182 0
4.654 67.262 0 62.681
1.498.185 (235.667) 1.338.484 626.338

H avapevopevr dardavn @opov dagépet arod v Ipaypatiki) damndvn opov xabag 1
etaipela xpnotpomnotetl To SIKAlOPA OXNHATIOROD APOPOAOYNTOV AIOfepaTIKOV Paoet
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avantolak®V VOP®V He OLVEIEWT 1) IMPAYHATIKY] OAIIdVI] GOPOL VA elval HIKPOTEPT)
aro v BeopnTiki).

10.25 Kepdn ava petoxr)

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn nou avahoyolv gTouG HETOXOUG TNG HUNTPIKNAG (1.956.154) (1.858.568) (2.118.118) 3.387.855
>TaBUIOPEVOC PHETOC OPOC TOU aPIBOU LETOXMV 21.842.570 21.512.570 21.882.570 21.552.570
Baoikd képdn ava petoxn (Eupw ava petoxn) (0,09) (0,09) (0,10) 0,16

10.26 Kepdn/ Znpiég amo Boyatpikég Kat AoUuIég OLYYEVELG Emyelpr|oetg

To mooo6 twv 10.169 evpw aAPopd TV OPENELT TOV ATIOTEAEOPAT®V TOL OpiAoL ard v
evoroinorn g ovyyevoog etatpetag ZAOYKOZ ABEE.

10.27 Zvvallayég pe oovoedepeva pépn

Zta mhaiowa g Aetovpyikn)g Opaotnplotntag, Ta LAWK, Td armofepata Kdat ot
VI PEoieg IIPOEPYOVTAL Ao evav apldpo oovetalpav g etatpiag. AvTtég ot CLVAANayEg
epAapPavoov etaipeieg OTIg Omoieg LIIAPXEL OLPPETOXT] KAl etaipeieg OTig oroieg
ooppeteyovy ta péAn tov Atontikod ZvpPovAiov tng etaipiag. Ot oovallayeg pe
avteg TIg etalpeieg mpaypatorotovvtatr oe xabapa epmopikr) Paon. O ‘Opthog dev
ovppeteiye oe xkapia oovalayr) aocovidovg POoemg 1] MEPLEXOPEVOD 1] OIola va eivat
ovowwONG yia tov Optho, 1) Tig etalpeieg KAt Ta ATOPA IOV OLVOLOVTAL OTEVA HE ADTOV,
Kat dev arookoriel va ooppetdaoyet oe T€Tolon ei0ovg CLVAAAAYEG 0To peAOV.

Kapla and 1ig oovalayég Oev eprepiexel €91KoDg Opovg Kat ovvOrkeg KAt Kapia
gyyonorn) 6ev 600nke 1) ArjpOnxe.
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AIETAIPIKEZ AMAITHZEIE - YNOXPEQZEIZ 31/12/2006

YNOXPEQZH
NUT COMPANY CARDICO CARDICO
A CARDICO ABEE ECHALIE S.A TESCO S.A ZHPOOPOYT ABEE IHOAKHZ ABEE ABEE MOLDAVIA GEORGIA ZYNOAA
n CARDICO ABEE 2.586.474 598.939 822.971 932,910 9.646 10.063 -6.652 4.954.351
A ECHALIE S.A 913.191 694.000 1.607.191
I TESCOS.A -8.814 598.000 589.186
T SHPO®POYT ABEE 0
H ZHOAKHZ ABEE 15.549 15.549
3 NUT COMPANY ABEE -2.056 -2.056
H CARDICO MOLDAVIA -158.784 -158.784
CARDICO GEORGIA -206.339 -206.339
ZYNOAA 552.747 3.184.474 1.292.939 822.971 932.910 9.646 10.063 -6.652 6.799.097
AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2006
ATOPAZTHZ
NUT COMPANY CARDICO CARDICO
n CARDICO ABEE ECHALIE S.A TESCO S.A SHPO®POYT ABEE ZHOAKHZ ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
Q CARDICO ABEE 2.807.651 2.937.170 1.567.036 712.364 8.024.222
A ECHALIE S.A 1.537.014 3.144.000 4.681.014
H TESCOS.A 1.728.458 852.000 2.580.458
T ZHPO®POYT ABEE 0
H ZHOAKHZ ABEE 12.000 12.000
¥  NUT COMPANY ABEE 2.292 2.292
CARDICO GEORGIA 504.976 504.976
ZYNOAA 3.784.739 3.659.651 6.081.170 1.567.036 712.364 0 0 0 15.804.961
AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2007
YNOXPEQZH
NUT COMPANY CARDICO CARDICO
A CARDICO ABEE ECHALIE S.A TESCO S.A ZHOAKHZ ABEE =HPO®POYT ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
n CARDICO ABEE 3.659.170 573.862 718.838 577.300 11.718 298.397 224.414 6.063.700
A ECHALIE S.A 1.080.548 267.000 1.347.548
I TESCO S.A 146.302 291.000 437.302
T ZHOAKHE ABEE 3.804 3.804
H ZHPO®OPOYT ABEE 0
5 NUT COMPANY ABEE 16 16
H CARDICO GEORGIA 11.896 11.896
CARDICO MOLDAVIA 0
ZYN 1.242.567 3.950.170 840.862 718.838 577.300 11.718 298.397 224.414 7.864.266
ATETAIPIKES MQAHZEIZ ATOPES 1/1 - 31/12/2007
ATrOPAZTHZ
NUT COMPANY CARDICO CARDICO
n CARDICO ABEE ECHALIE S.A TESCO S.A ZHOAKHZ ABEE =HPO®POYT ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
Q CARDICO ABEE 2.773.620 1.392.969 713.237 1.085.930 5.965.756
A ECHALIE S.A 805.305 1.735.000 2.540.395
H TESCO S.A 1.358.599 1.356.000 2.714.599
T ZHO®AKHZ ABEE 3.197 3.197
H SHPO®POYT ABEE 0
b3 CARDICO GEORGIA 1.085.735 1.085.735
NUT COMPANY ABEE 0
ZYNOAA 3.252.925 4.129.620 3.127.969 713.237 1.085.930 0 0 0 12.309.681
Ot mapandave ovvalayég kat vmoloura €xoov amain@bel amd ta evomoujpeva

OlKOVOpKd ototyeia too Opidov.

Ta nood T@v NEANoE®V Kat ayopmVv OOPELTIKA AIIO TNV evapdn TG OIKOVOHLKI|G XP1)0Ng
KAl T DIIOAOUIA TV AIIATH0E®V KAl DIIOXPewoe®V TG Etatpeiag xat too Opthoov ot
A1)8n g TpEYovoag mepPlodov, MOV EXOLV MPOKLYEL ATIO CLVANAAYEG pe Ta ovvOedepeva
Pép, ormwg avta opifovrtat aro 1o AAIT 24, éxoov wg edrg:

Ayopéc ayabwv Kal unnpeciov
Anaitnoeig
YNOXPEWOEIG

MwARoeIg ayabwv Kai unnpecinv

SUvaAAayEC Kal apoIBEC DIEUBUVTIKGOV OTEAEXMV Kal HEA@Y dIoiknong
Anarmoeig and dIEUBUVTIKG GTEAEXN Kal WEAN TNG dloiknong
YNoXpeWOEIG NPo¢ dIEUBUVTIKA OTEAEXN Kal PEAN TNG dIoiknong

OMIAOZ ETAIPEIA
0 5.965.756
0 3.252.925
0 12.977.177
0 1.256.944
516.393 293.982
400.000 0
0 0
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10.28 Mepiopata

O ‘Opthog xatd v dtdpketa g XProng IPoX®PNOE 08 NANPOHEG PEPLOPATOV ITOCOD €
438.411,40.

10.29 Epnpaypata Bapn

Enol tov akwhitmeov g pnipwkng etawpeiag veiotatar vmobnkn A'celpdg ovrEp
opoloylovxwv davewotwv g yia mooo € 32.000.000, xat emt T®V AKWITOV TNG
Boyarpwng ZHOPAKHZ A.E. npoonpeimwon yia mooo 2.530.000 evpo.

10.30 TIIpotaon Awavoprg Xprong 2007

H mpotaon tov dtowntikod ovpPovAiov mpog v I'eviki) Zovéhevon tov Metoxav Oa
elvat n pn) Stavopn] pePlopatog yid TV KAEWOPEVT] XP1OT).

11 XZKOIIOI KAI ITOAITIKEX ATAXEIPHXHY KINAYNQN

O Op\og etvat extebelpevog oe  XPNPIATOOKOVOPIKODG KIVOLVOLG OH®G O
MOTOTIKOG KivOovog, o kivOovog thg ayopdg (Ta emitoKld, Ot TIHEG THG ayopdg
,O1aKkopavoelg otig COVAAAYPATIKEG 100TIpieg KTA), Kat kivoovog pevotottag. Ta
Xpnpatoowkovoptlka péoa too Opitlov amotelovviatr Kopiwg armd Tparelikeg
katabéoelg, Tpamnelikeg VIEPAVANYELG, AIIALTNOLS A0 MEAATEG KAl AOUIOVG Kt
DITOYPEMOELG O TIPOHPNDeVLTEG- MOTOTEG , HEPLOPATA TANPDTEA KAl DIIOXPEDOELS ATIO
pobwoetg. To yeviko npoypappa diayeiptong xivdvvev too Opilov otoyedel otov
IIEPLOPIOPO TG APVNTIKIG €MdPAOoNg OTA YPNHATOOIKOVOHULKA AIIOTEAEOPATA TOV
Optlov mov mpoxvIrtel ano tv advvapia IpoPAeyng T®V XPNHATOOIKOVOPUIKOV
ayop®V KAt T SIaKOPAVOT] OTIG HETAPANTEG TOD KOOTOLG KAl TV IIMOAN|OEDV.

H mohtikn) Ouayeipiong xivOovev e@appoletal ard TV KEVIPLKI) OLKOVOMIKI)
vrnpeota tov Opidov. To AtownTiko ZopPovAto mapexet odnyleg kat katevdovoelg
yia mv yeviki) Ouaxeipion tov kivOLvov kabmg kat edikeg odrnyleg yia v
dlayxelplon OLYKEKPIPEVOV KIVOLV®OV, ON®G KIVOLVOG EMITOKION KAl O HIOTOTLKOG
kitvdovog. H dradwkaoia mov akolovbeitat eivat n napakato:

e ASol\oynon t@v KvoOvemv mmov oxetifovial pe Tig dpaotnploTTeg Kat Tig
Aettovpyieg oo Opthov,
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o oxedwaopog g  pebodoloyiag  kat  emtloyr] TOV  KATAANANA®V
XPNHATOOIKOVOUIK®V IPOIOVI®V Yyld TNV Hel®on TV KvOLVeV  Orov
aratteitat

o extéleorn)/e@pappoyr), oopPava pe T dadikaoia mov €xel eykpdel amo )
dloiknor), g Stadwkaotiag diayeiptong KvoLVOV.

11.1 Zovalaypatikog kivoovog

O Opthog Opaotnpromoteitat oe Oebvég emimedo xatr ovvenwg extibetar oe
OLVAAAAYPATIKO KivOLVOo IpogpyOpevo Kuping amo to Aoldpto HITA. O 'Opthog
IIPOG TO IAPOV OeV £XEl IIPOXWPIOEL OTNV €PAPHOYT] €PYAAEI®V avTloTddpiong Tov
oovalaypatikod  kKwvdvvoo. Ilapoda tadta oto mAaiolo TG EmapKovg
AVTIPETOIONG TOL aAvRTEP® KivdOvov Pploketat oe Sapkr emagr) pe Tovg
XP1HATOOIKOVOHUKOVG TOL OLHPOVAODS, IPOKELPEVODL VA IPOOOI0PIfeTal OLVEX®G 1)
opbotepn moOAtTKY] avtiotabpiong oe eva meplPANAov  To  omoio  OlapK®G
petapdailetat.

Ot epriopikég Kat Aouég anattr)oelg Kabmg Kat ot avIioTolyeg DIIOXPEMOELS O SEVO
vOpopa, petatpenopeveg oe Evpm pe v wootipia kewoipatog avaivoviatl og eSrg:

O OMIAOZ
2007 2006
$ $
EMNOpPIKEG Kal AOINEC anAITAOEIG 2.941.702,04 2.680.202,98
MPOUNBEUTEG Kal AOINEG UNOXPEWTEIC -14.155.874,11  -10.138.395,84
Bpaxuxpovia £k0gon -11.214.172,07 -7.458.192,86

Ot nmapakdte® mivaxkeg napovotaloov v evatotnoia Ttov amoteAéoparog Ing
xprong kabwg xat Tov 10lov KePAAAl®V Ot OXEon HE TA XPNHATOOIKOVOUIKA
IIEPLOVOLIKA  OTOLXEld KAl TG XPNHATOOWKOVOHMIKEG DIIOXPEWOELG KAl TN
ovovalaypartikr) wotipia Evpe / Aolapiov.

Ynobétoope ot mpaypartomnoteitat pia aMayny myv 31n AekepPpioo 2007 oty
ovval\aypartikr) wotipta Evpe / Aolapiov tng tadewmg tov 7,15% (2006: 9,22%). To
I0oo0TO avto Paciobnke otn peon petaPfAnrotnta oty ayopd COVAAAYHATIKOV
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wotipwv ywa daompa 12 pnvev yua to 2007 xat 2pnvev yua to €rog 2008. H
avaloor) evatotnoiag Paoiletat ota XpPnHATOOKOVOUIKA epyaleia oe {Evo voptlopa
oo xateyet o Ophog yia xabe neptodo avagopdg.

e meplIt®orn) omov to € avePetl oe Oxeon Pe TO MAPATIAV® VOUIONd, HE TAd ®G AV®
ava@epoOpevda IocooTd, TOTE OTO AIIOTEAEOPd TNG XP10NG KAt ota idia kepdahata Oa
éxoope TV eng emintoon:

O OMIAOZ
31.12.2007 31.12.2006
AnoTEAEOUA XProng WETA and popouc and alhayn
€MNITOKIOU -2.034.225,53 -1.739.464,81
KaBapr ©gon 19.967.244,74 20.817.352,70

2 TIEPUIT®OOT) OIIOL TO € IE0EL O€ OXEON HE T MAPATIAVE VOPIOHATA PE Td ®G AV®
avagepOpevd MOO0O0Td, TOTE OTO AIIOTENEOPA TG XP0NG Kat ota t0wa kepalaia Oa
éxoope TV eng emintoon:

O OMIAOZ
31.12.2007 31.12.2006
AnoTé\eopa Xpriong HETA ano popouc and aliayn
EMNITOKIOU -1.213.017,62 -949.554,72
KaBapr) O<on 20.788.452,65 21.607.262,79

H ¢x0eon too Opihov 0to oOVAAAYPATIKO KivOLVO MOKIAAEL KATA Tr) OlIPKELd TOV
¢TODG avAaloyd pe Tov OYKO TV ovvalaywv oe {évo vopwopa. Ev tovtoig n
avotép® avaloon Oempeitat avtuipooernevtikn) g ékbeong tov opilov oto
oovalaypatiko xivoovo.
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11.2 Avdavon evatofnoiag kivoovoo emrokion

H moAttikr) too Optdov etvat va elayiotonou)oet v ¢kbeorn tov oto KivOvvo
TAPEITK®OV POV EMTOKIOL OO0V agopd Tr pakporpobeopn ypnpatrodotnorn. Ot
paxponpobeopeg xpnpatodotioelg etvat oovi)fwg pe petaPfAnto MooooTod EMTOKION
(euribor). Tnv 311 AekepPpiov 2007, o Opthog eivat ektebetpévog otig petaPoAlég g
ayopdg TOL EMTOKIOD OO0V a@opd ToV TPAIe(lkd Oavelopo TG O Ooroiog
DITOKELVTAL 08 PeTAPBANTO TTOCOOTO EMTOKIOV.

O napaxkdate mivakag napovotdadet v evalctnoia Tov AroTeAEOPATOq TG XP110NS
kKabwg kat Tov 10lov Kepalail®v o pia Aoyikr) PETAPOAL TOL emTOKioOL NG TASEmg
too +0,5% 1 -0,5% (2006: +0/-0,5%). Ot al\ayég ota emtoKla eKTpatatr ott
Kvoovtat og pia Aoyikr) fAaor) o oxéon) e TG IIPOo@ateg OLVONKES TG ayopds.

OMIAOZ
31.12.2007 31.12.2006
0,50% -0,50% 0,50% -0,50%
AnoTEAEOHA XPrONG HETA anod (pOpoug and alhayn enimokiou -1.951.585,93 -1.354.373,58 -1.677.348,65 -1.084.500,59
KaBapr) ©¢on 20.049.884,34 20.647.096,69 20.879.468,87 21.472.316,92

11.3 AvdAvon mMoT®TIKOL KIvOLVOL

H éx0Oeony tov Opilov o6cov agopd tov mot®tkd Kivoovo meplopiletatr ota
XPIHPATOOIKOVOPIKA TIEPLODOLAKA OTolyeld (peod) ta omoia TV nuepopnvia tov
Ioohoyiopoo avalvovtal wg edrg:

OMIAOZ ETAIPEIA
2007 2006 2007 2006
Karnyopieg XpnuarooikovopIkwV aTolyEIwV
NiaBEaiya npog NwAnan XpnHATOOIKOVOLIKG aToIKEla 16.554,80 46.657,20 16.554,80 46.657,20
Tapiakd SiaBéotua kai Tapiakd i0odivaya 2.265.279,67 3.272.032,89 682.432,37 2.013.965,26
Eunopikég kai Aoinég anaimoeig 31.816.197,73 32.968.996,01 19.301.231,49 18.227.260,45
Zivoho 34.098.032,20 36.287.686,10 20.000.218,66 20.287.882,91
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O Opthog éyet Oeorrioet kat epappodet Sradikaoieg MOTOTIKOL EAEYXOD HE OTOXO TV
eEAY1OTOIION O TOV EMOPANEL®V KAl TNV AHECH KAANDYI TOV dAIALT)OEDV JE
adoypaga. H moAttikr) too Optlov eivat va ovvepyaletat povo pe adlomotoog
nelateg. To AtownTko ZopPoolio exel Oéoel pla moOT®TIKY) MOATIKY) Pdoet g
omoiag kdbfe véog meldrng efetaletat oe atopik) PAon yla TV IIIOTOANIITIKI) TOV
wavomta. O €Aeyyog MOTOANOTIKIG KAVOTTAg oL Ipaypatornotel o 'Opthog
nepAapPavet mv efetaon TPAnefikov Kat AA®V TPitOV IY®V TIOTOA)IITIKIG
Pabpoloynong av vmdapyoov kabog xat v Afyn eSotepikov exkbéoemv 1)
avalboem®v pe Aoyko kootog. ITotwtika opia opifovial yia kdbe meAdtn xat
epappofovial OLYKEKPIPEVOL OpOl IOANOCE®V KAl €0npagemv, Td omnola
eravefetaovial Katd TAKTA XPOVIKA OlaoTipata KAt avdaloyd He Ti§ EKACTOTE
oovOnkeg .Emiong omov eivatr dvvatdv AapPavovratr epmpaypateg 1) alAeg
eSaoaioelg.

H Owiknon tov Opilov Oewpel OTL OAA TA AVOTEP® YPINHATOOIKOVOHIKA
IIEPLOVOLAKA  Otolxela ta omola Oev éyxoov amopewwbei oe mporyovpeveg
npepopnvieg oLVTASHG TOV OKOVOHUIK®OV KATAOTACEMV €lval DYNALG MIOTOTIKIG
OO TAG.

H peyiotn) éxBeon oe mototiko xivdovo v nuepa tov Ioohoytopod eivat i edAoyn
adla xabe xatnyopilag YPNHPATOOWKOVOHIK®V OTOXel®V ON®MG avTr] mapovotddetat
AVATEPQ.

11.4 AvdaAvon KivOOVOL PenOTOTNTAG

H Swayeipion tovo xivdovoo pevotottag mephapPavet v dtao@aiion doapdng
enapkov Owabeoipov  kat wwodovapev kabwg xat v eac@dAion NG
IMOTONNIITIKIG IKAVOTHTAG TOL PEO® TNG LIIAPSNG ENAPKROV MOTOTIKOV 0Pl®V Ao
T1g ovvepyalopeveg Tparedes.

O Opthog Oduayepifetat TG avdaykeg PELOTOTNTAG TOL HE  IIPOCEKTLKN
apaxkoAovbnon ToV XPE®V TOV PAKPOIPODEOp®V  YPNPATOOIKOVOHIK®OV
vroxpewoe®v Kabwg emiong kat T®V HNANPOHOV TMOD IIPAYHATOHIOL0DVTAL
kabnpepva. Ot avdykeg pevototnrag mnapakolovbfooviat oe xabnpeptvr) Kat
epdopadiata Pdaon kabwg xat oe pla xvAwopevn meptodo 30 npepwv. Ot
paxponpobeopieg avaykeg PELOTOTITASG Y TOVG EMOPEVOLG 6 UIVEG KAl TO EIOPEVO
¢tog mpoodiopilovtat Tppnviaia.
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H Anxtotta Tov XpnpatoolkoVOpiK®V vroxpewoe@v v 31n AskepPpioo 2007 ya
tov Optho avalvetat &g e€ng:

ENOMNOIHMENA ZTOIXEIA 2007

BpaxunpoBeopeg MakponpdBeopeg

EVTOG 6 HNVAOV 6 £€wG 12 Pnveg 1 £wg5 €Tn apyoTepo ano 5 €Tn
MakponpoBeopog Aaveiopog 5.569.574,56
YNOXPEWTEIG XPNHUATODOTIKGV HICOMOEWY 73.552,22
MpoUNBEUTEG Kal AOINEG UNOXPEWTEIG 14.966.854,16 806.987,92 659.203,48
NoiTrég BpaxutrpdBeopeg YTTOXPEWOEIG 1.506.442,52
BpaxutpéBeoueg AavelakéS YTTOXPEWDEIG 64.256.451,33
Moakpotrp6Beopeg YTToxpewaoelg TAnpwtéeg otnv Eméuevn Xprion 1.950.000,00 12.313.414,14
ZUvolo 82.679.748,02 13.193.954,28 6.228.778,04 0,00

H avtiotoyn Antomnta tov XPNHATOOIKOVOPIK®V LIOXPE®Oe®V yid Tty 31n
AexepPpioo 2006 eiye g efnis:

ENOMOIHMENA ZTOIXEIA 2006

BpaxunpoBeopeg MakponpoBeopeg

EVTOG 6 pnVev 6 £0G 12 pfveg 1 éwg5 €éTn apyoTepo ano 5 £Tn
MakponpdBeoog AQVEITHOC 16.755.718,87
YNOXPEWOEIG XPNHATODOTIKWV HICOMOEWY 506.745,73
MpouNBEeUTEG Kal AOINEG UNOXPEWTEIG 10.868.105,15 329.506,11 316.971,38
Noinég BpaxunpoBeopeg YNOXPEWOEIG 1.740.198,39
BpayunpoBeopeg AQVEIKEG YNOXPEWOEIG 63.274.994,83
MakponpoBeapes YNoxpewaoelg NANpwTEEG oTnV Endpevn Xprion 4.002.428,58 3.900.000,00
Z0volo 79.885.726,95 4.229.506,11 17.579.435,98 0,00

Ot avatépm oopPatikég npepopnvieg Andng aviikatontpifovy Tig PHIKTEG TAPELAKES
POEG, ot omoieg evdexetal va da@époovv amod Tig AOYIOTIKEG ASieg TMV DIIOYPEMOEDV
KATd TV NHEPOPN VI TOL 100AOYIOpOD

12 TIOAITIKEX KAI ATAAIKAXIEYX AIAXEIPHXHY KE®PAAAIOY

H nmoAwtikn) g etaipiag 6cov agopd ) dtaxeiplon Tov Kealdaiov eivat :

* Na dwaogalioet ) dvvatomta g etalpiag va ovveyloet AmpoOOoKomta TN
dpaotnplottd mg

* Na napeyet KavormouTiki) arnodoon 0Tovg HETOXOVG TIHOAOY®VTAG TIG VIINPECieg
avaloylKd pe To KOOTOG Kat ¢ppovTifovtag TV Kepalatakr) dtapbpmor).
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O 'Opthog mapaxoAovdetl ta kepaldaia ot fAon ToL HO00L T®V WLV KePAAAi®V
pelov ta tapelwaka Owabéowpa xar T TApEWAKd 10000VApa  OI®G  avtd
arneikoviovtat otov Ioohoytopo. To kepdlaio ywa tg xprioelg 2007 xatr 2007
avalvetat &g e5rg:

ENOMNOIHMENA >TOIXEIA

2007 2006
SUvoho Idiwv Kepalaiwv 20.348.490,51 21.175.892,89
Meiov: Tapeiaka d1aBEoIpa kal TAPEIAKA I00dUvapa -2.265.279,67 -3.272.032,89
KepaAaio 18.083.210,84 17.903.860,01
SUvoho Idiwv Kepalaiwv 20.348.490,51 21.175.892,89
MAgov: Advsia 84.089.440,03 87.933.142,28
20voAo ke@alainv 104.437.930,55 109.109.035,18
Ke@ahaio npog ZUvoAo Kepahaiwv 17,31% 16,41%

O opthog dwayepiletat Tnv kepalatakr) Oabpmor) Kat KAavet Tig IPOOAPHOYES KATA
TO XPOVO TIOD 1] OIKOVOHKI] KATAOTAOH KAl TAd XAPAKTINPIOTIKA TRV KIVOOVOV TOV
DIIAPXOVI®V IEPLOVOLAKAV OTolxelmv alAaloov pe otoxo T Owatiprnon 1 v
IIPOOAPHOYT] TG Kepalataki)g diapbpwong.

O 'Opthog &xet tprijoet TIg CLPPATIKEG DIIOXPEDOELS TOV, OOUIIEPINAPPAVOPEVTIG KAt
g datpnong g opboAoykoTTAg TNG KeEPANAIAKLG OOHIG KAl COPPOPPOVETAL
MA1P®G PE TIG OXETIKEG dratadelg oo emParlovtal amno v vopobeoia oe oxeon e
ta idwa kepdAaia.

13 TETONOTA META THN HMEPOMHNIA TOY IXOAOI'TXMOY

2TV KAelOpevn Xpron petagépbnke amo Ty Katnyopia tov 010X protHoIOI00PEVOV
owoned®v otV Katnyopia «Mr KOKAOQOPLAKA MEPLODOLAKA oTotyeia drabeotpa mpog
n®Anon» Kabwg pepog Tov owKomnEdoL Tov Zynuatapiov otv yprorn 2008 noAnonke oe
tpitovg évavtt moocoo € 2.100.000,00. H aia tov ev Aoywm owomnedoo v 31.12.2007 eiye
drapoppwbdet oe mooo € 1.946.403.

Emiong otig apyég too 2008 1 etaipeia mpoéPet oe LIOYPAPL] IPOCLPPHDVOD Yld TNV
MIOANOL THG OLPHETOXTG TG (Tooootod 50%) MOL AVTUIPOOWIIELEL OTI] CUPHETOXT] TNG
omv CARDALCO. Baowr) npodmnobeon tng avatepm oovaliayrg ( 1) omoia exet 110n
ooppovndet ano ta avtiioopPaliopeva pepn, elvat o OIAKAVOVIOROG TG AIIditong TG
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pnTewng amo ) Ouyatpir] moood 3.200.000 evpw OHwg avagépetat Kat otnv
napaypago 10.4.

[Tepa tov 10n avagepbevimv yeyovotwv, Oev DLIAPYOLV HETAYEVEOTEPA  TOV
OLKOVOHIK®V KATAOTACEDV YEYOVOTd, Ta omoia va agopoovv eite tov Oplo eite v
Etawpela, ota omoia emPdaMetat avagopa amd ta Awbvyy Ilpotona

Xpnpatoowovopikrg ITAnpogpopnong.

14. IIAPAPTHMA
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14.1 'EKGSOI]- EAeyxov Opxatov EAeyktov Aoyiotwv Ilpog toog Metoxoog tng «KQN.
KAPAAZIAAPHZ & YIOI A.E.B.E.»

Ex0gon ent twv Owovopnikwv Kataotdoswv

EXéeySape tig ovovnupéveg Owovopkeg Kartaotaoeig g KAPAAZIAAPHYE & YIOI
A.E.B.E. (n «Etawpia»), xabng xat Ti§ eVOIOUHEVEG OUKOVOHIKEG KATAOTAOELS TG
Etapiag xat tov Boyatpkav g (0 «Opthog»), Tov arroteAovvIdl aIo ToV ETALPIKO KAt
evornoupevo  wooloywopo g 31ng  AexepPpioo 2007, xat TG KATAOTAOELG
ATIOTEAEOPATOV, PETAPOA®V 1OlOV KEPAAAI®V KAl TAPEIAK®V PO®V TNG XPIOE®G IOV
E\nSe Vv npepopnvia avt] kabwg Kat MEPIANPn TOV ONHAVIIKOV AOYLOTIK®OV
ITOATIK®V KAt AouIeg ermenynHATIKEG ONPEIDOELS.

EvBbvn Atoiknong yua tig Owovopikég Karaotaoetg

H Awoixnon g etatpeiag xet v eofvvr) ya v KAatapTion Kat €DAOY IIapovoiaon
avtov v Owovopikewv Kataotdoewv odppova pe ta Awbvy) Ilpotona
Xpnpatoowovopikng [TAnpogopnong, onmg avtda exovv vtobetnOet ano v Evpeomnatkr)
‘Evwor). H evBovn avt) nepthapPavet oxedtaopo, epappoyr) Kat diatr)pnorn ouoTjpatog
E0MTEPLKOL EAEYYOL OXETIKA HE TV KATAPTION KAl €DAOYN IIAPOLOLAOT OIKOVOUIK®OV
KATAOTAOE®V, analaypéveov amnd ovomdn avaxpifeta, mov ogeiletat oe amdt 1)
Aafog. H evbovn avtr) mepthapPavet emiong tnv emAoyr) KAt epappoyr] KataAnAov
AOY1OTIK®V HOAMTIK®V KAt TV Olevepyeld AOYIOTIK®V EKTIIIOE®V 0L elval AOYIKEG yia
TG TIEPLOTUOEL.

Evbovn EAeyxr)

Awr) pag evbovn etvat 1) éxgpaor yvoung emi avtov tov Owovopkeov Kataotaoenyv,
pe Pdon tov éAeyxo pag. Atevepyrjoape tov éleyxo ovp@ava pe ta ENnvikd EAeyktika
[Ipotona, mov eivat evappoviopéva pe ta Awebvr) EAeyktika Ilpotona. Ta ITpotona
auTd AIOiToLY TI) COPHOPP®OOI PAG HE TOLG Kavoveg OeovtoAoyilag Kat To oxeOIAopHO
Kat Olevepyeld Tov eAEyYOL Hag e OKOIO TNV eOAOYN SLAOPANON OTL Ol OUKOVOHIKES
KATaotaoelg etvat analaypeveg arno ovowwdn avakpifeta.

O é\eyxog mepthapPdavet 1 deveépyela SLAOIKACI®V Yld TNV OLYKEVIPMOL] EAEYKTIK®V
TEKPNPLOV, OXETIKA PE TA IMOOA KAl Ti§ MANpo@opieg mov meplapPdavoviat otig
OWKOVOKEG Kataotdoelg. Ot dradikaoieg emAéyovtal Katd TV KPion ToL eAeyKTr| Kat
MePINAPPAVOLY TNV EKTIPNOL TOL KIVOOVOL 00OI®OOVG AVAKPLPELIS T®V OUKOVOHIKOV
KAtaotaocemv, Aoye ardrtng 1 Adbovg. ['a tnv extipnon tov KivddvoL avtov, 0 eAeYKTI|g
AapPavel vonoOYn TO OLOTHPA E0MTEPIKOD EAEYXOD OXETIKA HE TNV KATAPTION KAt eDAOYT)
IIAPOVOLA0H T®V OKOVOPIK®OV KATAOTACEDV, HE OKOMO TO OXeOIAOHO EAEYKTIKOV
Sladkaowwv yua TIg MmEPLOTAOoEl KAl Oyl yld TNV £€KQPAON YVOHUNG €Il Tng
AIIOTEAEOPATIKOTNTAG TOL OLOTHHATOG €0MTEPIKOL eAeyxov TG etaipeiag. O éleyyog
neptapPavet emiong v aStoAoynon g KATtaAANAOTTAG TOV AOYIOTIKOV ITOATTIKOV
IOV &PAPPOCHNKAV KAl TOL €DAOYOL T®V EKTIPUNOE®V MOL £ywvav amo T Atoiknon),
Kabwg xat aSltoAoynor) g OLVOALKIG IAPOLOLAONG TV OIKOVOPIK®OV KATACTACEDV.
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ITioteboope OTL Ta €AEYKTIKA TEKPI)PLA IOV £XOVPE OLYKEVIPWOEL elval emapkn Kdat
KataAMnAa yua 1) Oepedioon g yvopng pag.

I'vopn

Kata 1t yvopn pag ot oovippeveg etalpikég kat evormoupéveg OwKovopikeg
Kataotdaoeig napovowdaloov ebAoya amd kabe ovowwdn dmoyrn TV OLKOVOMLKI)
katdotaon g Etaipelag xat tov Opidov kata tnv 31 AekepPpiov 2007, v
XPNILATOOIKOVOHLKY] Tovg emdoorn kat Tig Tapelakég toog Poég yia ) xprjon mov €Ande
mVv npepopnvia avt) oopgeva pe ta  Awebvry Ilpotona Xpnpatootkovopikng
IMAnpogopnong, onwg avta vtobetrOnkav amno v Evponaikr) Eveor).

Xwoplg va OSwatonovovpe emi@OLAAS) ®¢ MPOG TA OCLHPIEPACHATA TOL €AEYXOL MG,
EQPLOTOLPE TNV IIPOOCOXN odg oty onp. 7.27 mov mapartifetat oto Ilpoodptnpa tov
OLKOVOHIK®V KATAOTAOE®V, OV omoila yivertat ava@opd oOTo Yeyovog OTL Ot
@opoloyikeg dnAmoelg g etalpeiag kAt twv Ooyarplkev g yla T XPrjoelg Iov
ava@eépovtal otV aveaTép® onpelmor), dev exoov eleyxbel amo Tig Popoloykeg apyes,
L€ OLVEDELA VA DIIAPXEL TO evVOeXOPEVO eNPOALG IPOODET®V POP®V KAl IIPOOALENOEDV
Katd 1o xpovo nov Oa ekeyxbobdv kat Oa oprotikonomnBoovv. H exPaon tov popoloyikod
e\eyyov Oev etvat dovatov va npoPAepbet oto mapov otadilo Kal, g ek ToLTOV, dev Exet
yivet onowadnmote 1poodetn MPOPAeYn OTLG OIKOVOUIKEG KATAOTAOELG O OXEOI HE TO
Oépa avto.

Ava@opd ent ANV VOHIK®V KAl KAVOVIOTIK®V Oepdtaov.

H 'ExOeony tov Awowntikod ZopPooliov  meplhapPdaver Tig ImAnpo@opieg Iov
npoPAénovtat ano ta apbpa 43a napaypagog 3 xatr 107 mapaypagog 3  xat 16
napaypagog 9 tov K.N. 2190/20 xabag xat ano to dapbpo 11a too N.3371/2005 xat to
IIEPLEXOPEVO TG ELVAL OLVEIIEG HE TIG OLVI|HHEVEG OIKOVOHLKEG KATAOTUOELG.

AOBnva, 28.3.2008

O OPKQTOX EAEIKTHXZ AOITXTHZ
Zotpng A. Kevotavtivoo

AM. ZOEA 13671

Q GrantThornton

Bao\éwg Kovotavtivoo 44

116 35 Abrva
AM. ZOEA 127
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14.2 'ExOeon Atayeiptong tov Atokntikod ZopBooAiov dwa 1) xpron 1.1.2007-31.12.2007

Kopieg xat Kbvprot Metoyo,

‘Exoope v tyun va oag vmoalAovpe v ExBeon tov Atowkntikoo ZoppovAiov (eedr)g
«ExBeonp») ywa v xpnon 2007 (01/01/2007-31/12/2007), xabwg xat Tig etroleg
OLKOVOHLKEG Kataotdoelg g xprjoewg 2007, ot onoleg ovvtayOnkav pe Paorn ta Atebvr)
ITpotona Xpnpatoowovopkng ITAnpopopnong (AITX.IL) mov epappolovtat amo v
1.1.2005 otnv EN\ada.

H napovoa ExOeon epmepieyet OAeg TG ONUAVIIKEG EMPEPODS Oepatikeg evotnTeg, Ot
omolieg elvat arapaitnteg, IPoxeévon va eSaxOel pia 0LOIAOTIKI KAl EPITEPIOTATOHEVT)
EVIPEPWOI OXETIKA PE TV IPAYHATIKI] £KOVA TG eGEAMENG KAl TV eMOO0E®Y TOV
dpaotnplot)tev Kat g Oeong g Etatplag pe v enovopia «KQN. KAPAAZIAAPHX
& YIOI A.E.B.E.» ka1 tov d1axpitixo titho «Cardico A.E.B.E.», (e@eSrig kalovpevn yid
Aoyovg ovvtopiag g «Etaipia») alAa xat too Opilov ywa v xpnon 2007, v
IEPLYPAPT] TOV KOPLOTEPMOV KIVOLV®V KAt afePfatot)tev mov avitpetonifet o Opthog
KAt TEAOG Pl OLVOITIKI] EVIIPEP®MOT] Y1d TIG IIPOOIITIKEG KAl TOLG OTOXOVG TG Yid TV
tpeyovoa ypnorn 2008.

H mapovoa Exbeon ovviaybnke oopgova pe toug opovg xat Tig mpodmobéoelg tov
apBpov 136 tov x.v. 2190/1920 oe ovvOvaopo pe ta apbpa 43 map. 3 kat 107 map. 3 too
K. v. 2190/1920 xat mepthapPavet ta avaykaia onpeia moov tovto éxet kpiet wg oKOmpo
1 avaykato ano 1o Atontko ZopPovAo g Etapiag yia v kaAvtepn xatavonon
kat adtoAoynorn 1ov Owovopkav Kataotaoemv g (evormompevey Kat pr)). Aedopevoo
OTL 1] ETAPLA OLVTAOOEL EVOIIOUHEVEG KA PI] EVOIIOUHEVES OIKOVOPIKEG KATAOTUOELS , 1
rapovod ExOeon etvat eviaia, AV Op®g £xel g KOPLO KAt IPOTELOV ONPEL0 aAvaPopdag
ta evoroupéva owkovoptkda dedopéva tng Etaipiag xat t@v oovOedepevmv pe avtiv
etapewwv. H avagopd oe pn evomoupeva olkovopikda 0edopéva otV avdaloor) Iov
akolovbet , AapPdvel yopa Ota OLYKEKPIPEVA eKeElva onpela mov TovTto £xet Kpbel
OKOIIHO 1] avaykaio amd 1o AonTKO XOPPOLVAIO TG eTalplag yia TV KAAOTeP!
KATavonorn Tov IEPLEXOHREVOD TNG.

Emonpaivetat téhog ot omv mnapovoa ExbBeonp tov Atowntikov ZoppovAiov
nepAapPavetal oe WOwaitepo KePANAlo 010 TENOG avTHG KAl 1 IPOPAeropévn) Ao to
apBpo 11A tov v. 3371/2005 enenynpatikr) ékOeor), 1 omoia neptAapPdvetl minpogopieg
yla oAa ta Bépata nov avagepoviat oty napdypago 1 too ev Aoywm dapbpoo.

Avaokonnorn oNpaviiK®V YEYOVOT®OV

To 2007 amotéleoe yta tov Optlo pua dvoxkoAn xpovid, xabwg ta amotedéopata
xproewg tov 2007 enmnpedotnkav oe peyalo Pabpo amo EKTaxkta KAt pr avapevopeva
yeyovota. [Tapa tavta, katagépape va avadei§ovpe tig ooPapég avtoxeg tovo opilov oe
KATAOTAOELS KAt IEPLodovg kpioemv. Ot enevOLOELg TG PNTPLKIG ETALPELAG TOV APEODS
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IIPONYOUPEVAV E€TOV Of KTIPLAKEG EYKATAOTAOE KAl HNYXAVOAOYIKO eSomAlopo
oLVEPAlav otV ovveyr) avarrtodn g £TALPELAG OTOV EDPMIIATKO XOPO HE AIOTENEOPA
va dobel DYPNAO CLYKPITIKO AIIOTEAEOPA MAPAYMYIKIG LKAVOTNTAG OE OXEOL HE TOLG
Aourovg aviaywvioteg otnv Evpormn).

Ta anotehéopata tng xpovidg dev ntav ta embounta. H pelwon ota owovopikda peyédn
KATd 10 IPAOTO eSapnvo opetletat oty peydin kpion oty ayopd tg apoydaloyiydag, 1
omota ovveyilotnke amd TV IPOIyoLHeEVN] Xpovid Kat odrynoe oe xapnida nepopa
kepdovg. H mepowve) orpatnyikr) anogaor) tg 6toiknong tov opilov va eKmA\npomoet ta
vroyeypappeva ocopPolata pe mpopnbenteg Tng mote va datnprjoet 1o eSAlpPeTKO g
OVOPd OTO X®WPO, IIAP TNV APVITIKI) €MOPAOT OTA EVOIIOU|IEVA ATIOTEAECPATA X P01,
evioyooe v adiomotia xat 1o kOvpog tov Opilov otyv ayopd Snpov Kapaomv
IIAYKOOPL®G.

ZXETIKA PE TA OLKOVOHIKA CIOTEAEOPATA TOL IIPMTODL €SAPNVOD, Ol AIEPYLAKES
Kivntonowu)oelg oto Ajpdvia too Ileipaia Aettodpynoav wg tpoxomedn yia v
napayoyw: kat eaymyik:) dpaotnpiotta too Opthov. H avlnon opwg ota pewta
képOn tov Opitlov ogetletatr ota vynAotepa mneplopla kepdovg pe Ta omola
Aettovpynoe o ‘Oplog xata v dtdpkela g xPr|ong G AIOTENEOHA THG IEPOLVIG
OTPATNYIKIG aMOPAONG KAAG EKTEAEONG T®V OLHPPOAAi®V ayopmv MHPm®TNG VANG
Apoydaloyiyag, ta omoia eiyav oovagbel Otav ot Tipeg Kopaivoviav oe dynida
ertreda.

Zmv owovopwkr] xprjon tov 2007 tébnke oe Aettovpyla pila véa, peyahvTtepng
duvapkoTntag MApay®ylKr] povadd TLMIONOINONG OTlg €YKATAOTAOELG THG ETALPELAG.
OempPoLHE, OTL 0 KOPLOG OTOYO0G MOV &xel Beoet 1) Sloiknon yla aAvdarrtovdn otV eDPVTEPT
EVPWIATK] AYOPd ®OOTE VA KATOXDPWOEL IP®TOnopo 6Oéon péoa otovg Imo
avtayoviotkovg Evpemnaikoovg opilovg g Propnyaviag {npov kapnov xat va
npetaynviotet otig eSelilelg Tav ayopav oo 1101 dpaotnplomnoteitatl, ovveyietat mapd
Ta epnodia mov avrtipetomoe 1 etaipeta. H Oetikr) mopeia xat 1 emrtoyia Tov
OTPATYKOD pag OxeOlaopod IOL AIOTLIMONKE dHEOA OTA  OLKOVOHIKA HAG
anoteAéopata pexpt to 2005, dexbnke éva coPapod mAnypa g anoppoida tng Kpiong otig
Ovo televtaieg KAewopeveg yprjoets. Ilapoha avta, n Soiknon tov opthov mapapevet
atotododn ya v ek veov avoOikr) nopeia g péoa otnv xprjon tov 2008.

Oa mpéret va avagépovpe OTL AIIO TA IAYA IIEPLOVOLAKA oTolyela NG etaipeiag alAda
Kat oV Boyatpikav g mpoxovntovy peyaleg vnepadies. Etdwd, avapévovtat vmepadieg
HPETA TG VEEG XPIOELG Yyld TO AKLVITO IIOL KATEXEL 1] €TAlPela OTNV IEPLOXI] TOL
Botavikoo, votepa kat amo Tig TeEAeLTAiEg ATIOPACELS Y TV YeEVIKOTEPT avaPdbpion
NG HEPLOXTG OTIRG EXOLV AVAKOLVMOEL.

Owovopika anoteAéopata
X v ovveyela napabétoope Tig PeTAPOAEG TOV AVOTEP® ATIOTENEOPATIK®OV peyebav:
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e O evomoupévog KOKAOG epyacwwv pewbnke xata 15,34% oe oyxeon pe v
TIPOIYOLHEVT] XPI|OT).

e To evonoupévo k0otog N®Ar|oemV petmbnke oe mooooto 19,52% oe oxéon pe mv
poryovpevn) xprjon. Iapd t1ig avetépm petaPolég ta piktd kepdn avdndnkav oe
Oxé01) He TV IponyobLuevn xprjon xata 35,87 %.

e Ot mapandve apvntikeg HetaPolég T®V KovOLAMaV  @otoypagifoov nv
emidpaon mov elye N MTOON TG TN TG IPDTNHG DANG NG apvydaloyiyag ota
amote\éopata TG KAewOpevng xpnong yia Oevtepr) ovvexlopevr xpovida. H

IITOOT] avTr) oPeilete Kat otV dagopd g wotipiag evpm/doAAapiov.

e Ta evomoupeva £Goda Oroiknong, dwabeong xat AAa £5oda expetalAevong
pewwbnkav xatd 1,23% otnv kAetopevn xpron.

e Ta ypnpatoowovoptka £§oda apopovV Kupimg TOKOVG MANP®TEODS, IOV elyavV
avinon xata 55,34 % to oroio ogeiletat otV avodo ToL EMTOKIOD dAVEIOHOD.

e Ta amotehéopara mpo popav petwdnkav xatrda 90,42%.

[Mapaxate napadétoope kat kamotovg Oeixteg yia tig xprjoetg 2007 xat 2006:

APIOGMOAHKTEX
OOMINOZ | HETAIPHA
ABKTEX PEYZTOTHTAZ 2007| 2006 2007 2006
Kukho@opiakA peuaToTnTa 0,71 0,88 053] 0,69
Aueon peuoToTnTa 0,038/ 0,023] 0,033] 0,009
M¢éon Trepi0d0g ioTIPAgNS AT TAOEWV TEEAATWV 70,00] 83,17] 111,88 133,18
Méon Tiepi 000G TIANPWHAG UTIOXPEWOE WY TIPOUNBEUTWV 26,44]| 46,89 40,64 82,59

Ot napanave Oeikteg KPIvOVTal KAVOIIOU|TIKOL Og OX€0n Kdat pe Tig ovvOnkeg tng
ayopdag.

Alayeiplon XpRATOOIKOVOHIK®V KIVOOV@V

Ot Paowol ypnpatoowovopkoi kivOovor kat ot avriotolxeg mpoPAeyelg
AVTIPET®IOTG Tovg aro v Etaipia kat evpvtepa tov Optho, oote va neploptobodyv
n/xat va analeipbodv ot omoteg napevépyeleg ard tovg KvOBVOLg avtovg eivat ot
NAPAKATE:

ITapdayovteg YpHATOOIKOVORIKOD KIVOOVoD

O Opt\og extifetat oe APKETOLG XPNHATOOIKOVOUIKODG KIvOLVOLG Onmg KivOOVODg
ayopdg (petaPoAég oTig COVAANAYHPATIKEG LOOTIILEG, EMTOKLA, TIHEG AYOPdS), MIOTOTIKO
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kivOovo, kivOvvo pevototntag, Kivoovo Tapelak®v pomv Kat kivoovo ebAoyng adiag
arid PETAPOAEG EMTOKIMV.

Yovalaypatikog Kivoovog

O Opthog Opaoctnplomoteital oe mAyKOOpo eminedo KAt ovvenwg extifetatr oe
oovalaypatiko xivoéovo. Aotog o kivdvvog mpoxdmrtel Kopiwg amd pPeAAOVTIKEG
EUIOPIKEG OLVANAAYEG, AIIALTIOELG KAl DIOXPEeMOelg ot {E¢vo vopopa kat kabapeg
erevOLOELg O€ EMYELPT)OELG ECOTEPUKOD.

Kivduvog tiprg

O Opthog extifetat oe petaPorég Tng adiag T®V IPOTOV DA®V, EHIOPELPATOV KAl OF
petaPolég g adiag petoxmv mov Katexovial eite yia epmopia eite wg drabéopa mpog
IIMOANOI XPILATOOIKOVOHLKA OTOLYELdL.

ITotwTikog Kivdvvog & kivdovog pevototyrag

O Opthog Oev €xel ONPAVTIKEG OLYKEVIPOOELG MOTMOTIKOL Kivdovov. Ot meAnoetg
XOVOPIKI|g yivovTal KOPlwg oe MENATEG e ASIOAOYNPEVO 1OTOPIKO MOTMOEMV KAl elvat
A P®G ACPANOPEVEG,.

H mehatewaxn) Bdon g Etapiag napovoiadet onpavtiki) dtaoropd kabmg amoteheitat
arto 550 dagopetikovg meAdateg. Ot koplotepot mmehateg g Etatpiag etvau:

e Meyaleg alvoideg Super Market

o Epmopukeg emyetprjoetg YovOpkng Kat AlaviKr|g IOANONG Spov Kapuov
e Blopnyavieg cokoAatomotetag Kat (axapOnIAAOTIKIG

e Buloteyvieg ppSemg KAt TOIIOIIOU0ENG SNPDOV KAPIIMV.

O xivdovog pevototntag dwatnpeitat oe PuOOAOYIKA eMmineda, datnpwvTag enApKr)
dabeopa kat moTeETIKa Opta.

Kivduvog tapetakemv poav Kat Kivoovog petapfolwv ed0Aoyng adiag Aoyw petapfolwv
TOV EMTOKI®V

Ta Aettovpykd ¢0oda xat tapetaxég poeg Tov Optlov eSaptavtat oe peydaho Padpo amo
petapolég tov emrokiov. O ‘Opthog éxet onpaviika Ppayovnpdfeopa & pakporpobeopa
évroxa davela.

Mepropatiki) moATiky)
Zxeuka pe t dravopn peplopartog, n dwoiknon tng Etaipiag, AapPdavovtag vmoyn
petado AA®V Vv arrodotkotnta tov OpiAov, TG IPOOMITIKEG KAl TA €IMEVOLTIKA MAAVA

dev mpoteivel ) davour) pepiloparog yia v KAewopevrn xpnon. H mpotewvopevn
dravopr) telet vno v eykpron g Taktikrg I'evikrg Zovelevong tov Metoxav.
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Etapwn) O6waxoBépvnon

H Etapia éyet vwoletroet 1ig Apxég g Etapikrig AwaxoPeépvnong, onwg avtég
opoBetovvtatl amd v toyvovoa eAAnvikr) vopobeoia kat tig Owebveig mpaxktikeg. H
Etaipwi) AwakoBépvnon g 0OVOAO KAVOV®V, dPX®V KAl PNYXAVIOH®OV eAeyxov, Paoet
TOV OINOI®V OPYAVOVETAL KAt dlolkeital 1 etaipia, otoXo €xel TNV dlagdveld MIpog To
EMeVOLTIKO KOO, Kabag emiong T d1ao@AaNon ToV COPPEPOVIOV TOV HETOX®V THG KAl
OA@V 0001 oLVOEOVTAL PE TN AetTovpYia TS,

To AZ. ing KAPAAXIAAPHY & Ywot AEBE eivatl o Oepatopolakag tov Apxaov tng
Etaipikr)g AtaxoPépvnong too opthov. 210 oopPovAlo petexoov emt covolov 7, 3 pn
EKTEAEOTIKA MEAN Ta omoild OAda mAnpovv Tig mpovrnobeoelg Tmv aveSdptntov, ONwg
avtég opilovtat amno tov v. 3016/2002 yia v etaipin) dSrakoPépvnon.

To tpfpa eomTepukod eNEYXOL €xel ®G AIIOOTOAN] TNV AVTIKEIHEVIKI] OlESaymyr)
EOMTEPIKMDV KAl ECHTEPIKAOV EAEYXOV KAl TV AIMOTENEOHATIKI] EMKOWVOVia petady
EAEYKTIK®V ~ OpYyAve®V Kat AownTkod ZvopPovAiov. 2ZTig  appodlotntég  Tov
nep\apPavoviat 1 eSac@ANOn TG COPPOPP®ONG PE TOLG Kavoveg TG Etaipung
Ataxofépvnong, kabwg emtong n draocpdalion g opbrig Aettovpylag Tov ZoOTPATOS
Eowtepikov EAéyyov kat 1) enorrteta tov epyaoimv g Atevbovong Eowtepikoo EAeyyov
g eTapiag.

O eowmtepkog eleyxog amotelel Paoikr) kat amapattnt mpovnobeon g Etatpukrg
Awaxofépvnong. H Aweobovon Eowtepwkod EAéyyov tng CARDICO A.E. amotelet
aveSdaptTn opyaveTiky] povada 1 omoia ava@épetat oto AOKNTIKO ZopPoOA0 TG
Etapiag. Ztig appodiottég g neptapPavovrtat 1 adtohoynon kat PeAtioon tov
oLOTNPAT®V dlayelplong KIvOLV®VY Kat e0nTePKOD eAéyxoL, Kabag ermiong n eSaxkpifwon
Mg OLppOpPwong pe Tig Oeopobetnpéveg moAttikeg kKat Oradikaoieg ON®MG ALTEG
opobetovvtat otov Eowtepiko Kavoviopod Aettovpylag g Etaipiag, mv woxdvovoa
vopoOeoia Kat Tig KOVOVIOTIKEG dtatadetg.

H etaipeia dabeter ano to 2001 vnnpeoia Eootepkod EAéyyou emxepaln)g g omoiag
etvat o K. XpnoTaKdkng Ztavpog pe IMAL)P1) KAt AIIOKAELOTIKI] AIIAoYOANOT).

IIpoomtikég yia TV véa xpovia

H Swoixknon g CARDICO npoywpd otabepd otnv pAOIOINCH TOL OTPATYLKOL TN|G
0XeOLaOpPOL, MPOONAMVOVTAG TO evila@eépov Trg Ot Opactnplotnteg tov opilov,
evioyvovtag v Atevbovon IloAroemv, pe otoxo Vv devpovvorn g IAPovoiag TG oe
peyaleg alvoideg Super Markets Tov e§owtepikov ala xat g ENadag.

2TV €0MTEPIKI) AyOPd 1] ETAlPELA OKOMEDEL VA OleDPOVEL TO OIKTLO TIOANOEDV T1G O O

v EAN\nvikr) emxpdreia. Koptog otoxog opwg eivatl n napovoia g otig ayopég Tov
eSotepkod Owa twv Boyarpwav etalpeiwv xat xopiwg tg ECHALIE S.A, 1 omnoia
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dpaotnpromoteital emtoywg oty ayopd g lI'aMiag aMa xat wmg TESCO
INVESTMENTS INC, n ontota dpaotnpronoteitat otnv AyyAwkn) kat diebvr) ayopd, 1ot
WOTE VA KATAOTel KOPLOG MPOPNDeLTIG T®V PEYAN®V EDPOIATK®V Kat defvwv alooidwv
super markets, cokoAatolopnyavi®v Kat yevika YovOpIKoL epropionv Snpov KAPIImV.

Emiong n etaipia ooov agopda v avadiapbpworn tov tparefikod tng davelopod alAd
KAl TV AVTHETOION YEVIKOTEPDV HMPOPANUATOV PELOTOTNTAG IIOL MIOPEL va
avtpeteriost oty xpron too 2008 efetadet pia oelpd evepyelmV Ot OMOleg avalvovTdal
IIAPAKAT® KAt aro Tig ontoleg Oa emheyOet 1) kalvtepr Avon 1y kat oAeg padi:

- TlwAnon tov owonédov oty meploxr) POYD. Zoppava pe tig 1101 vridapyovoeg
IIPOO@POPEG 1 ev AOYy® alla Tov akivijtov Kopdaivete oe mooo € 8 ex mepimov. H
etalpia evehmotetl 0Tt 1 Tedkr) adia tov axivrjtov Oa eivat peyadtepr oOpPOVA
HE TNV YEVIKOTEPT AVAMITOEN IOV AVAHEVETE VA DIIAPSEL OTOLG EMOPEVODG HPIVEG
OTIV ODYKEKPUHEVT) ITEPLOXT).

- Zovayn ovpPaong sale and lease back pe peydho tpamnefiko optho. H etaipia
Bpiokete 1101 0e OLNTHOELG OCOV APOP TOV IIPOTOIOPLOHRO TNG ELAOYNG aAliag T®V
AKIWVITOV TOD Oteyd{ovuVv TO €PYOOTACLO KAl TOL OKOIIEDOL OTNV IEPLOXI] TOL
Zxnpatapioo.

- ITBavn) dievepyera avdnong peToyXKod Kealaiov, COPPOVA e Ta Ooa opifovtal
arIo TtV XPNPATIOTPLAKT) Vopodeoia.

Kopieg xat xoptlot pétoyot, o Opthog CARDICO AEBE 1o 2008 péowm 1oV OTpatnytkov
TOL EMAOYMV EYEL MG OTOXO TNV evioxLOor TG OVVAPIKIG TOL, KAl TV HIpowbnon tng
IIapovoiag Tov otov Topéd TV Snpav kapneov kabog xat tnv OSiedpovon g
dpaotnPOTTAG TOL O LPO®IATKO ermiredo.
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14.3 EITEEHIHMATIKH EK®EXH 2THN TAKTIKH TI'ENIKH XYNEAEYZH TQN
METOXQN ZXETIKA ME TIZ ITAPEXOMENEZ ITAHPO®OPIEZ ZYMPQNA ME TO
AP®PO 11a TOY NOMOY 3371/2005

Me Bdon to apbpo 114 tov v. 3371/2005, oiwg woxvet onpepa, n Etatpia vroypeovtat va
dnpootevoer oty mapovoa ¢kbeorn oL AOIKNTKOL TG ZVPPOLVAIOL  AVAADTIKEG
ANPOPOPleg OYETIKA PE pld Oglpd amd Oépata Kat KAatomiy ToLT®V, €l OKOII®
EKTIANPOOEWG THG DIIOYPEWONG ALTHG , IIAPATifevTal Kat@TEP® Ta akoAovda :

AwapOpwon petoxikoo kepalaioo tng Etapeiag

To petoywo xepalato g CARDICO A.E avépyetat oe 6.576.171 evpw, draipovpevo oe
21.920.570 xowveg ovopaotikeg petoyxésg , ovopaotikng asiag 0,30 evpw 1 kabe pia. Ot
HETOXES elval  ewonypéveg mpog Owampaypdatevorn omyv  Ayopda ASiwv  Tov
Xpnpatwompiov ABnvev. Ot pétoxot aokovv ta oXeTikd pe T Atoiknon tng etalpeiag
dkawopatd Tovg, povo pe 1 ooppetoxr toog oty I'evikryy Zovelevorn. H kdbe petoxr)
napéyet 10 Owailopa plag wrneov. Kabe petoxrn) g Etapeiag evoopatwvel OAa ta
dikawwpara xat Tig vroxpewoelg mov kabopifovtat ano to Nopo xat to Kataotatiko
g Etaipeiag, 1o omoio opwg dev mepiéyel datadelg meplooOTePO MEPLOPLOTIKEG ATIO
avtég oo rpoPAeret o NOHOG, ImEpAav avtev oL Meptypd@ovIal Hapakdt®. Ot petoyot
gxoov Owkaimpa mpotipnong oe kabe peAovTikr] avdnorn ToL PETOXIKOD KEPAAALOD TNG
Etalpeiag, avaloya pe T OOHPETOXT] TODG OTO DPLOTAPEVO HETOYKO KEPAAALO, OIGG
opiletat oto apbpo 13 §5, tov Kodwomnoupévoo Nopoo 2190/1920.

Katomy aitjoewg petOX®V, €KMPOOKIOLVI®OV To éva ewkooto (1/20) tovo
kataBePAnpevov petoykod ke@alaiov (a) 1o AonTkO ZvpPovAl0 LIIOXPEOVLTAL VA
ovykalAet éxtaktn levikr) Zovélevor, opilovtag nuépa ovvedpiaong g ya ) ANy
AIIOQAOE®V, IIOL VA PNV dIExel eploootepo aro tpravta (30) nupepeg amo v nuepa
oo ek000nke n attnorn otov [1pdedpo tov AtoknTikod ZopfovAiov. v aitnor) mpermet
va npoodlopifetat pe axkpifewa to avrtikelpevo g npepnowag dwatadng (B) oe
MePUTTOON Altong TOV HETOXOV IIOL EKIIPOOMIIOLY 1O ¢va ewooto (1/20) tov
katafBePAnpevov petoxikov kepalaiov o IIpoedpog tng Zovelevong vroypeovTAl Va
avafalet pla gopd povo ) Afjyn ano@dacemv arod ) 'eviky ZovéNevor), TAKTKI) 1§
¢KTaKTN, yad OAa 1] oplopeva Oepata, (y) oe meplmtoon aitnong oV HETOX®V II0L
EKIIPOO®ITIOLY TO ¢va ewkootd (1/20) tov xataPePAnpevov PETOXIKOL KePAAAiov, 1)
omoia mpérel va oroPAndet oty etaipeia mévie (5) oAOKANPeg npePeg PV AIIO TV
taktikr) levikr) Zovéleoon 10 AOKNTIKO ZOPBOVAIO DIIOXPEOVTAL VA AVAKOIW®OEL OTH)
levikn) Zvovélevon T®V PETOX®V TA IMOOA TA OMNOld KATA TNV TeAevtaia Oetia
kataPAndnkav ywa omowadrjmote attia amo v Etaipia oe pédn too AonTikov
ZopPoovAiov 1) tovg Atevbovieg 1) alovg vralAnAovg avtrg, kabwg xat kdbe AaAAn
IIAPOXT) IIPOG TA IPOOMIIA ALTA 1) KAOe aro orotadnIIoTe attid LIIAPYOLOA COPPAoT TG
Etaipiag pe avtodg kat va mapeyet Tig attodHPeVeg OLYKEKPLEVEG TTAT)POPOpieg TTEPt TV
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vrnof¢oemv g Etaipiag oto perpo mov eivat xprotpeg yia v IPAyHRATIKY] EKTIHNOL)
TV Oepdteov tng nuepnotag Owatadng, (8) oe meplmt®on daitnong T®V PETOX®V IOV
eKIIPOoRIIOLY 10 éva tpito (1/3) tov xataPePAnpevoo Metoyuwoov Kepalaiov 1 omoia
vroPaletatl oty etaipeta peoa oty npobeopia g IPoyovHeEVHG IAPAYPAPOL KAt
€POOOV Ol PETOoXOL avTol Oev EKIIPOOMIIONVTAL OTO AOKNTIKO ZopPoAato, 1o A.Z €xet
TNV DIOXPEMOT] VA O®OEL 0 ALTOVLG ITAPOPOPLEG OYETIKA PE TV HOPEId TRV EPYACIOV
KAl TNV Heplovolaky Katdotaor tng etatpeiag. To A.X propet va apvnbet va dwoet Tig
IAnpo@opieg mov tov {nrovvtal yia ovol®dn AOYyo avaypd@ovtag v dattioloyia ota
MIPAKTIKA. €) O¢ MEPUITM®OELS TOL debTEPOL €dAPIOL TG MAPAYPAPOL Y OMOLAdI|IOTE
ap@opnInon OXeTKA Hpe To PActpo 11 Oxt TG dattoloylag Tng dpvnong MIapoxis
AN popoplaV, em\detat aro 1o Movopehég ITpotodikeio tng €dpag g etatpeiag. ot) oe
HepiIT®Oon  aitnong HPETOXWV IIOL  EKIMPOO®IIOLY To éva ewooto (1/20) Ttov
KataBePANpeEVoOL PETOXIKOD KeEPAAAIOL 1 A1) amo@aong emnt 0épatog tng npeproag
dratadng 'evikr)g Zovelenong evepyeltat ple OVORAOTIKI] KA O1).

Emiong, petoyot exnpoonmiovvteg to eva £ikooto (1/20) tov xataPePAnpévoo petoxkon
Kealaiov £xoov 1o dwkaiopa va (nmooov eleyyo tng Etaipiag amo to Movopelég
INpwtodukeio g meprpéperag g £dpag g Etatpiag. Métoxot, eKIIpoomovvIeg To eva
tpito (1/3) tov kataPePAnpévoo petoykod kepalaiov (a) dwatovvtatl va vrofaloov
attnon oto AoKNTIKO ZOPPOVAIO KAl dLTO LIOXPEOVTAl VA MAPACXEL IIPOG ADTOLG
kata Tt levikr) Zovelevon 11 edv HOPoOTpd HPWV A0 LT O EKIPOOMIO TOLG,
mAnpo@opieg mepl g IMopelag TOV €TAPK®OV LIOBEcE®V KAl TG MEPLOVOLAKIG
kataotaong g Etayplag, (B) va {ntrjooov amo to Movopeleg Ilpwtodukeio tng
nepipepetag g £dpag g Etaipiag édeyyo g Etaipiag, epooov ex g 0Ang mopeiag
TOV ETAPIKOV IOV Kabilotatat MOoTenTo 0Tt 1 H101KN 01 TOV ETAPIK®V LITOBECEDV
dev aokeltat onwg emPallet 1 xpnotn kat ooverry dtaxeiptorn. Ot péroyor yua va
AOKI)OOLV VA VOPIPA OIKAI®UATA Tovg o@eilovv va tnpovv Katatedetpéveg Tig HeToxES
TOLG.

ITepropropoi oty peraPipaocn twv petox®v ¢ Etapeiag

H petafipaon tov petoxov g Etaiplag yivetal Pdoet tov dadikaoimv mov opilet o
VOHOG KAl TOL KAvoviopobL tov Xprnpatwot)piov AOnvev eve dev veilotavtatr Paocet
KATAOTATIKOV IEPLOPLOpOL otr) petaBipaot) tovg.

INPAVTIKEG APEOEG 1) EPPECEG ODPHPETOXEG Kata TV evvota too IT.A. 51/1992

Ot pétoxot (QUOKO 1] VOPIKO MHPOOXIIO) IOL KATEXOLV JPECA 1) EUPECA IOCOOTO

peyalotepo amod 5% too ovvoAkov aplBpod T®v petoxmv g napatibevial otov Katmot
MLVAKA:
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ONOMATEIIQNYMO ITOX0OXTO
KAPAAZIAAPHZ NIKOAAOZ tov | 18,081 %

Kev/voo
KAPAAZIAAPHYE IQANNHZX oo | 15,922%
Kev/voo
KAPAAZIAAPHXE TEQPTIOX oo | 14,921%
Keov/voo

Metoyég mapExonoeg e101KA S1KAatOpATa EAEYY00

Aev vpilotavtat petoxég g Etaipelag mov mapéyovv otovg KATOXOLG TOLG edKA
dikawwparta ekeyyov.

Ilepropropoi oto dikaiwpa Yyrneoo

Aev ipoPAéniovtal oto kataotatiko tng Etaipeiag meplopiopot 1ov Sikaimpatog Wrjpov
IIOL AIIOPPEOLYV AIIO TIG HETOXEG THG.

Zop@wvieg petoxwv g Etaipeiag

Aev eivan yvooty oty Etatpeia i onapdn oop@eaviov petadd tov pPeETOX®V TG, Ot
OII01eg OLVEINAYOVTAl IIEPLOPIOPOVS OTr PeTaPifacn TV PETOXOV TG 1 OtV 0K O™
TOV SIKAIOPATOV YHPODL IOV AIIOPPEOLY ATIO TIG HETOXES TG,

Kavoveg 0Owoptopod xair aviukataoctaong pedov AX. kat  TPomomoinong
KATAOTATIKOD

Ot kavoveg mov mpoPAerel to Kataotatko g Etraipeiag yia 1o dtoplopod xat v
AVTIKATAOTAON TOV PHEA®V ToL ALOIKNTIKOD Z0PBOVALIOL T1)g KAl TV TPOIOIOoiNo1) T®V
dataemv TOL KATAOTATIKOV TIg TOL eV SLAPOPOIIOOBVTAL ATIO TA IPOPAENIOPEVA OTOV
K.N. 2190/1920.

Appodiotnta tov A.Z. yua v €K8001) VERDV 1] Yl TNV ayopd 10imV PETOX®DV

Zopgpova pe tig datadelg tov apbpov 13 map. 1 otory. B) too K.N. 2190/1920, 1o
Atokntiko ZoppovAo g Etaipiag éxet 1o Sikaiopa, Katomy OxeTKIg aro@aong g
I'evikrig ZoveAenong ITOL LITOKELTAL 0TS OlATLIIMOELS ONPOoLOTTAg ToL dpbpov 7P Tov
K.N. 2190/1920, va avfavetr to petoxikd kepdAaio g Etaipiag pe mv ékdoon vemv
HETOX®V, P€ AIO@AOT| TOL IOV AapPaverat pe TAelOWPNPia TOLAAXIOTOV TV OO Tpit®V
(2/3) tov oLVOAOL TV peEA®V ToL. Mexpt onpepa dev LIIAPYEL TETOLA ATIOPAOT) O€ 10XD.
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Inpaviikeg oop@mvieg mov tifeviar o 10x0, Tpomomolovviat 1 Afyoov oOe
nePnTt®or aAlayng eEA£yxoov Katomv dnpootag npotaong.

ES" 06oov yvwpiloope dev vmiapyoov.

Sop@wvieg pe peAn too AtoknTikoo ZopfovAiov 1) 10 npoowmiko g Etapeiag

Aev vridpyovv oop@avieg tng Etatpeiag pe péAn tov Atowntikov ZopfovAiov g 1) pe
TO IIPOOMINKO THG, Ol omoieg va IMpoPAeriovv TNy KataPolr) anolnpioong eKa o
HePlIT®ON Mapdaitnong 1 anoAvong xwpig factpo Aoyo 1] Teppatiopoo tng Onteiag 1 g
araoyOAnorg tovg egattiag Onpoolag IPoOTaAotG.

H avetépe Exbeon tov Atowntikod ZopPovliov npog v Taxtikr) levikr) Zovelevor
oo amoteAeitat aro evvea (9) oelideg, eival avtr) mov avagépetat oty ékbeon eheyyoo

pe npepopnvia 28.03.2008.

14.4 Avaxowaoeig tng etatpeiag xatda to apOpo 10 too N. 3401 /2005

H etapeta, xata ) dwdapketa tov 2007, éBeoe oty d1abeor) tov ermevOuTIKOD KOVOL Tig
akolovbeg mAnpo@gopieg, ot oroieg PploKovVIAl AVAPTNHEVEG OTO HAGKTOAKO TOIIO TOL

Xpnpatiotnpiov AStov ABnvov www.ase.gr

21/12/2007 | Avakoivoon puOulouevng minpogopiog tov N. 3556/2007
Avakoivaon pumlouevng minpogpopiag tov N. 3556/2007

Avakoiveon puOulopevng tinpogopiag tov N. 3556/2007 (Xvvailoyi) VIdYPEOL TPOGAOTOL).
Avakoiveon puOulopevng tinpogopiag tov N. 3556/2007 (Zvvailayi vIdYPEOL TPOGAOTOL).
7 Avakoiveon puOulopevng minpogopiag tov N. 3556/2007 (Xvvailoy) vIdYPEOL TPOGHOTOL).
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http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=60701
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=60590
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=60516
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=60436
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=60396
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=60392
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06/12/2007 j Avakoivwon puOulduevng minpogopiag tov N. 3556/2007 (Zvvailayh vrdypeov TPOGHOTOL).
Avakoiveon puOmlopevng tainpogopiog tov N. 3556/2007 (ZvvaAiloyi] VIdYPEOL TPOGHOTOL)
Avakoiveon puOulopevng tainpogopiog tov N. 3556/2007 (ZvvaAiloyi] VTdYPEOL TPOGHOTOL)
Avakoiveon puOulopevng tinpogopiag tov N. 3556/2007 (XvvoAiloyn vIdYPEOL TPOGAOTOL).
Avakoiveon puOmlopevng tinpogopiog N 3556 (Xvvorlayn vadypeov TPOGHOTOL).
Avakoiveon PuBulouevng minpogopiog N.3556/2007 (Zvvaloyyr) vIdypeov TPOGHOTOL)
Avakoiveon puOmlopevng tinpogopiog tov N. 3556/2007 (ZvuvaAiloyi] VITOYPEOL TPOGMOTOU ).
Anogdoeig Taxtikng levikng Zuvédevong g 29m¢ Tovviov 2007

06/06/2007 | ZoumAnpo Lotk 0vVaKOIVOGT GYETIKA LE TNV TOP0LGI0oN 68 avolvTés oty évoon Becpikav 04/06/2007
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http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59546
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59540
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59498
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59466
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59461
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59292
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59269
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59191
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59138
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59136
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59012
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=59010
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=58943
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=58938
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=58763
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=58758
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=58746
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=58744
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=57663
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=57590
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=57399
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=57393
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=57069
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=56982
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=56860
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=56773
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=55573
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=55403
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=55378
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=53834
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=50498
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=50424
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=50422
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=49698
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http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=49315
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04/06/2007 | Lapovciacn 1ov Apacstmprotitwv g Etapiog oty EQE
31/05/2007 | Etiotpoon oty Kepdopopia tov Opirov CARDICO 610 A' tpiunvo tov 2007.
18/05/2007 | Avoxoivwon ékdoong epumrovticuévov Notes ypnong 2006

30/03/2007 | Owovopkd Anotelécuata 2006
29/03/2007

17/01/2007 jLvoctonoinon aAhoyng ovatdtev S1evfuvitkdv oTeleydv

14.5 Zovortikd etrjota ototyeta Kat II\Npo@opieg oe evormoupéve Kat pn Paon:

KQN. KAPAAZIAAPHX & YIOI - "CARDICO"
ZOVONTIKA OIKOVOHIKA OTOlXEla Kat IANpogopieg g xprong amno 1 Iavoovapioo 2007
¢wg 31 AekepPpiov 2007

Ta napaxkdat® ototyeia kat IANPOPopieg OTOXELOLV O Pia CLVOIITIKY] EVIHEPWDOT Yl
TNV OWKOVOpIKY] Katdaotaon Kat ta arnotedéopata tng KQN. KAPAAXIAAPHZY & YIOI
AEBE kat too Opilov tng. ZovioTodje EN0PEVMG OTOV aVayVv®oTr), Iptv mpofet oe
orrotovO1IIoTE £idovg emevOLTIKI) emAoyT) 1] AN oovallayr) pe v Etaipia, va
avatpedet oty dtevbovor Otadiktoov tg. www.cardico.com, OIIOL AVAPTM®VTAL Ot
MePLOOIKEG OIKOVOPIKEG KATAOTAOELS IOV poPAerovy ta Atedvr) Aoyrotka IIpotoma.

Eneovopia Etapeiag: Kov. Kapdao\dpng & Yot A.E.B.E

AtevBovorn Edpag: Kapayewpyn ZepPiag 2, Abrva

ZbvvOeon Atontikod ZopfovAion:1) Nikodaog K. Kapdaodpng, [Tpodedpog, 2)
Ioavvng K. Kapdaol\apng, Atevbovav Zoppoolog,3) l'ewpylog K. Kapdaohapng,
Atevbovav Zoppoovrog,4) Moptooda A. Alapdov, extedeotiko pelog,5) Epaopia N.
Muvetta, aveSaptnto pr ekteAeoTiko pelog, 6) Ztavpog K. Baotketov, avedaptnto py
eKTEAEOTIKO peA0G, 7) Kavotavtivog A. ZooMatng, aveSdaptnTo pr) eKteAeoTikoO péNog
AP.M.A.E.: 3760/06/B/86/05

Appodia Enorrtikr) Apxr): Ynoopyeio Avartolng, Atevobovon AE & ITiotemg
Hpepopnvia éykpiong etjoinv Owovopwav Kataotdoemv (amo Tig onoieg aviAnOnkav
Ta ovvorrtikda otowyeta): 28/3 /2008

Opxwtog EAeyktig Aoytotrg: Kovotavtivoo A. Zetr)png

EAeyxtikn) Eraipeia: Grant Thornton AE

Tonog ExOeong EAéyyov EAeyktav: Zopgovn yvonn
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ITOIXEIA IFOAOTIEMOY

(mooa oe Evpw)

O OMIADE H ETAIPEIA
ENEPIHTIKO 3171212007 31/12/2006 311202007 311122008
Méyia aroyeia evepynT=ow 52.022.640 @ g7
Amolepara 27.276.847
ATQITHOEIC Qo TEAGTEC 22.181.454
A0ITd OTONEIa EVEPYNTHOY 11.340.514
EYNOAO ENEPTHTIKOY 129.862.455
NAGHTIKO
MaxpempoBicpic umoxoEwoLg 22074622
EpoxurpdSeouec ToamidxEc UTTOXDEWOES £31.274.0985

Aoiméc PoayuTpeSiouss UTTOXPEWCEIC 21793148

Livoho uroxpswocwy (a) 90.761.717

Meroyikd Kigdhoo 6.5 71

Aoma groycia KaBapng @éong pereywy Erapeiag 11.335 38 20

Kabapr ©fon peroywv Erapeiag (B) 17.911.211 42.663.991 52.752.14
Lwoiwpe Mooyneics (y) 2.437.280 2.308.365

Edvoho KaBaprig ©éong (5) = (B) + (v) 20.348.491 21175893 32,663,991 52752145
LYNOAO NAGHTIKOY (a) + (5) 129.862.435 129.318.670 133.425.709 142.638.049

FTOIXEIA KATATTATHY AMOTEAEIMATON NEPIOADY
{mood o Evpw)
O OMIADE H ETAIFEIA
-3 1M 22007 AH-31M 212006 AM-3NM22007  AM-3111272006

Kikhog £pyaounw 145.541.001 171.918.019 hAR 352 577 50464 756
Mikrd kighn / (Inpiéc) 17.615.020 12.084.733 6,924,261 B.878.130
KEpEn { (Inmec) Tpo popwy, ypnuotoboTeow, eTEWEUTELIY
QMOTERETWATIOV KXl OToCRETEWY 5.070.248 3.885.204 2.548 445 4347078
KEpSn [ {InpEc) oo popuww, ypnparobomeuy ko sTENEUTKLIV
OTOTERETATLIV 3402074 2.178.219 1.479.277 3.309.046
KépBn | {Inuitg) Tpo pépuv [154.735) [1.616.582) [773.635) 4014192
Meiow: ®opog ocobnparog 204 086 {B60.627) o 179177

Avafokhdyuevn popokoyikn UToypEwan (aTraimnon ) 333214 557.693 436301 3344380

Liapopis gopohoyikol shiyyou kol kool pn svowp.edool ETO.2EE 87.242 o00.182 A2.681
Kephin | {Tnmiec] pera ama papoug amo uveyiopzveg (1652980)  (1.380.925) [(2418.118) 3387855
GpoagTnpoTnTeg (o)
Kepdn ! {fnuiEg) pera amo gopovg amo Bokomsioeg o 0 0 0
BposTnmaTnreg (B)
KepBn ! (inuies) peta amo papous {ouvexiiopsves ko [1.652.980) {1.380.925) [2118.118)  3.387853
Gakomelzeg Gpaotngotnreg (a) + (B)
Karavipovtm oe:
Metdyoug Enapeiag (1.856.154) {1.858.568)
Mereygoug Maownpiog 303175 477.644
KepSn pend amd gdpoug awd petoy] - Bockd (oe€) (0,08 {0.09) {0,10) 018
Mpotensdpeve pépiopa ava perayn (o=f | - 0.02
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2TOIXEIA KATAYTAYHE METABOAQON KAOAPHE OEZHE MEPIOAOY

(mooa ot Eupw)
0 oMinOE
111-31112/2007 1/1-31/12/2006

H ETAIPEIA
111-3112/2007 1/1-31/122006

Zovoho kaBaprg Bean évaping mepicou

£2.752.145 £5.470.088
2.118.113) 3.287.255
0 0
423.411) 752.648)

(31712/2007 xan 31/12/2006)

21 175 203 o el 1.1
(1112007 ka1 1/1/2008) Slires apoenzes
KepBn / ({npig) mepicSoy perd amd Gopoug (1.652.080) (1.320.925)
AUEnon | (uEWon) PeToyIKoU KEpaAoioy 0 0
LoavepnBévra pepiocpara (438411) (1.753.646)
KaBopo £:co8nua xatoywpnuive o cuBtiag

o xaSapn 9éon 227 854 1.815.453
Ayopig ! (uwAnoeg ) 18wy peToyiav 1.038.135 2.803.720
Iuvoho kafaprc Bion Aning mepioh

uvolo rabapng Bion Anfng meproBou 20.348 491 21.175.893

42.663.991 52.752.145
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FTOIXEIA KATASTATHE TAMEIAKON POON

{mood of Eupuw)
O OMIADE H ETAIFEIA

AsimougyikEc SpaoTnmeTnTES -3 22007  AH-31M 272006 AM-31M3200T A -3 22006
HEpEn Tpo gopuww (154.785) {1.616.582) (TTE.635) 4.014.182
MiEov TpoTapuEoyEg yIa
ATooiETeg 1578175 1.518.985 1.087.168 1.033.033
MpoRhiysic 1.517.011 {58.006) 744119 34.300
Tuwzhhayparkes Sapopis 17638 307.220 ] 401144
AmoreAéopara (Eooda, éEoda, kipln ko [nueis) emenBumsrg
BpaoTnedTnTag [2.756.261) 438.027 (2.734 853) {125.607)
KpeuaTies ToRD Kl guvapn Soda 5.601.258 551417 4.885.825 (T35.161)
Miéov mpooappoyEs yia petafoléc Aoyapagpuy
kepataiou KivoTg 1) TTou oxETIJoVTal PE Tig AEIToupYyIKES
BpooTnpIsTTES:
Meiwon / {zuinon) amoSspdrwy (1.847.088) (91£.812) 58,324 (1.838.267)
Meiweon / {zoEnon) awarhoowy 2486378 (8.227 _485) (1.127.248) (5.145 485)
(Meitan] § a0Enon UTTopEWTEWY (TTANY TROTTECLIV) 3.655.726 (1.617.640) 4.416.018 (TA419.481)
Meiov:
KpewoTike ToRD Kol ouvapn efofa kaTafeRAnpva (5.804.572) (4.813.513) (4.8828.229) (3.560.170)
Homofefhnpivol gdoom (1184 188) (1.473.881) (900.132) [241.858)
Livoho eimpoiv | (expotiv] amd Aemoupyixéc 3500207 (13.858.409) 741363 (13.687.360)
GpogTnpoTnTeg (o)
Emsvlutixec BpootnpoTnres
ATTOKTNT T BUYOTRIKLIY, DUYYEVLN, KOWMOTTROSWY Ko Aormuw
emEVSUCELIV 1.076.866 7.415.698 1.076 9068 7415356
Ayopd ENDWUOTIOV KOl S0ALWY TTOYILIV CTOERNW (1.055.982) (2.012.444) (802.752) (1.268.411)
Eicmpaisg oo mahqoig svowpaTy kal dlkuy Tayiuy 68 29472 o i
Toko peTpayBEvTED iBie 152.493 2813 152.403
Mepicpara eiompayS&vTa 500 2.000 500 3.002.000
Zivoho eiopotiv | (expotiv) amd emevBuTinég 25.363 5.587 217 187 327 9.281.438
GpooTnpoTtnTeg (B)
Xpnuarebonixig GpagTnpidTnreg
Eirmpaieic amo auinon perayikol kEpakaiou 0 1] ] 0
EigTpatoc amo exfofivta [ avahngSivra Savam 6.663.536 17.381.8T1 5854 231 14.200 574
Efophfoeic Baveily {10.820.885) (5.180.200) [7.852.029)  (5.110.488)
ELogANTEIC UTOEPEWTEWY OTS YonUaTodonike pcSuoeg
(speshima) (286.723) (2157 435) (24012)  (2.330.032)
Mepicpara ThnpBivTa (438.411) (1.753.6446) (438.411) (1.753.846)
Livoho eipoiv! | expotiv] amd xprpaTodorinig [4.532.323) 8.281.492 (2.260.222)  5.087.43
SpoaoTnpotnreg (y)
Kagapi avtnan | (peiwaon) oTa rapenxd Siadéon ko [1.006.753) 10.300 [1.331.333) 581.509
wrobuvapa meproBou (o) + (B) + (y)
Tapsioka Sofempa ko iwobovapo evaping mepobou T 3203 T 37T T IM3EEs T 1337458
Tapsiokd Siofémpa xan icedivapa Aifng mepidbou 2265280 3.272.033 682432 2013865
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MNPOXOETA ITOIXEIA KAI TAHPO®OPIE:

2007. Ze crmreBo opihou, o aviley

yenooc civar: yia T NUT

1.H prrpkn crapeia Sev e BAayyBe $opoloyIKa ya TIC XON

COMPANY & ZIAOYKOZ ANTONHEI o1 xpacac 2006-2007, yia Tav SHPQOPOYT n xpron 2007 kai ypa SAKHE o ypAos ¢ 2003-
2007
2.8y cr'..:un.'pw. pET ovohn ong hoyncTik £ ..r.-C'.Ecu; f cTIg hoyioTIk £ EKTIp"Eh, ™o £ .:cppsrc nema .JEO XOTE TNV \g;qcr- 11-21/12/2007

3.Lev oguvetpele mepiTTwen zm‘.o..-.., U.-xa.vl‘_.. qg ::.\Aﬂc oapeac n kAaSou, améoyong kAGdou, ovadapBpucng A 5|cm'r'|*
expeTaMeuang Thnv Tng BuyaTpikrg NUT £¢e1 168 ot exraBapon.

4.hevouvirpee rz,_u-r'u...n aMayng Tng NS CIKOWOU KAG ¥PNONG TS £TaIDEaS.

5.C1 covou kg kaTRTTATEG TG eTaipeiag Sev Tep '0|..3 SVDVTOI CE TVOTTONMUEVES KOTATTATHIG dAANG ET

6.Em Twv anviTww TNg pnTpIkAS eTapdag uqt-'r:'.'r" uToBrxeg Copdg A - a) uTTEp opahoyiolyuwy daveicTwy TNg v Teod € 25.000.000
’UB ya efooedlon Savziou yiaeco €7
Emiang yie Tv BuyoTokn IHOAKHE

o= 7. RLLY

E ugicTara mpocny Ex0on yia Tood € 2.530.000.

7 Ygpioravia évdireg ofwoeg ot fapog me eTa pr:::* -.m.cuc 12715680 €, o omoieg ::mu.:-...va HE TRV IXTIPNCT TOU VORIKGU gupdouhou Tng
ETaIpE i:; Bev TPCKETE VO sudoxiuncouy. Mioav autiuv Sev uTEpyoUv tn&nz; n ume Sarncic dwacTkuw FarnTEwy ooyawLv

:q ol cr'cn.g v £.5 xn_u u.. :,o...- onuewvT rn .'TTJ.-.n OV OIKOVDWKA KaTaoTaon f 7'# Toupyia TNG ETQIPEIQG f Tou opikoy

vep;c.-wv ya v eraipeic oe 10 2 aropa, e yia Tov opiho ce 209,

Evopin TNG CIKCWOUIAG XPACNHS XAl T UTTOROITO TwW CTIGIMGEWY X0l

uTTO xpmc WV TS _rcu,. :1, o ToU ,pf-oa om "h"l NG TREXOUDAS XPNONC, ToU EXOUV TIDOKUWE: oo cuvaAhayic ue Ta cuwiedeudva

uéon, 6TLig auTd opijovia aTro To AAMN 24, &gouv w e€Ag:

Vuirog Eraipsia
a) MhAngsig ayaBuv Ko UTTPETILY 0 £.065.750
B) Ayopic avaBlv xar UTMpECIIV 0 3.95
¥) AmaTaceg 0 129
5) fro,q. WTEIC )
£) ; kS Opo E’5E..HJ.'T|..JJG"E‘E;(|....IL:II wehay Boixnang 518,202
:n Amairqgag amo Scubuvixg cr'd:xn 1 PEA me Bioi “nong 400.000
0) Ymoypewoec Tpeg Ta SIeuBuvmng arehdyn kal pikn TS S okneng 0
10.Ma mn‘z:ﬂ:-‘.‘-: 11-31/12/2007 o1 evOTOINPEVEG OIKOVDUIMEC XOTOCTACES TephapBavouy TiC efrg cToipdieg: .
ala Enmupm ‘Edpa Moo Tupperoxng  Mz8.Evomoinong
1 KON ‘.'.‘. ZINAPHE & YIO! AEBE Ohkn
2 -C-IP-L OAwn
3 S INC Ol
4 O Ol
5  NUT COMPA ra‘r AEBET OAwn
<] IHPAKHE AE O#‘lj
7 CARDICCLTD (GECRGIA) h. pya Ohxn
& CARDICO SRL (MOLDOVA) MoMZafia Ohwn
8 IAOYKCI ANTONSZI ABEE EAMEBO KaBapd 8icn

Aevurmpée pera Bol Tng peBoBou cvoTmoinang oz GxEon e TIg n.cn.c..,uu:g qucc '
11.Ing pox oorpowcr..‘; U'lD):D‘.»J.t*; T c"cmlm Icohoyiopod,31/122007 l:::'D‘t NG PATDIKAG £T0
£ 7.742.424 o 10,167 042, avTioToiga amd uTogoIux SEIg avaBakhdyaing go pcAcf.r*g
12 Mema u WV Lo'a& Mwv Amatices oo meAarig <01 AoTa oTeyca ipynTRCU, oIV xur*c‘uc' TWY oTO xtlu... igohoyIoUOU TN
TIPOMNYOLLEWS YPATAC YA THV ETQIREIA KAl TOW OpIAG :-(lr apoBaia avalidraln Toowv (TTou agopoloav aTopawos g perall mehatuv ‘:‘)I
YPEWCTUN) Yo AOyoUS KaALTERNS OTTEKOVITNS TNG *nr-cr'rﬂg WV OXETINWLN QTTQITACEWV OTC Notes.

sizg mephapfcvoviar Tocd

Afnva, 28 Maptioo 2008

O ITPOEAPOZ TOY OI AIEY®OYNONTEZ 2YMBOYAOI O OIKONOMIKOXZ
A2 AIEYOYNTHX

NIKOAAOZXZ K. IQANNH2 K. I'EQPTTOZ K. EYAITEAOZXZ 21T

KAPAAXIAAPHZ KAPAAZIAAPHYZ KAPAAZIAAPHZ TZAKIPHX

AAT T1 346820 AAT E 455430 AAT N 294380 AAT 2 728648
A M.AAEIAX

0001235 A' TAEHX
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KON, KAPAAEIAAPHE & YIOI AEBE

14.6 Etoteg Owovopikeg Kataotdoelg, ITiotomoumtika EAéyxyov Opxmtod EAleyktr)
Aoylotr] & exBeoelg AZ TRV €TAPEI®V MHOL evopAatoOvovIial otlg Evomoupéveg
Owovopkég Kataotaoeig g ‘KQN. KAPAAZIAAPHZ & YIOI AEBE'.

Ta avetépn Pplokovial avaptnpéva oty 10tooeida g etalpeiag oto HIKTLAKO TOIO

www.cardico.com.
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