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1. NAHPO®OPIEZ I'NA TH ZYNTA=H TOY ETHZIOY AEATIOY KAI TOYZ EAErKTEZ
THZ ETAIPEIAZ

levikég MANpo@opieg

210 napdv ETRoio AeATio, nepihapBavovTal OAEC oI MANPOPOPIEC KAl TA OIKOVOUIKA OTOIXEI nou €ival
anapaitnTa yia Tn owoTn eKTiuNon Tng nepioudiac, Tng dpacTnEIOTNTAC, TNG XPNHATOOIKOVOUIKNG
KATAOTAONG, TWV ANOTEAEOUATWV Kal Twv npoonTikwv Tng Etaipeiag «AAN-NET EMIKOINQNIEZ
ANQNYMH ETAIPIA» (ee€rc «ETaipeia» 1 «AAN-NET») and Toug enevOUTEC Kal TOUC GUBoUAOUC eni
TWV ENEVOUCEMV TOUG.

O1 PETOXOI KAl ENEVOUTEG MOU €vOIAMEPOVTAIl YIA NEPIOCOTEPEC NANPOPOPIEC KAl DIEUKPIVICEIC YId TNV
ETaipeia pnopolv va ansuBuvovTal kata TIC £PYACIPEG PEPEG Kal WPEC OTA ypageia Tng Etaipeiac,
KnpiooU & KwvoTavTivounohewg 1, T.K. 121 32, NepioTeépl, ABriva, TnA. 211 0008300 (Ynnpeoia
MeTOXWV).

To napov Etnaoio AeATio diaTiBeTal oTo koIvO dwpPeav og £yXapTn Hopen:

e 0oTa ypageia Tng ETaipeiac,
e JlQvEUETAl OTOUC NAPIOTANEVOUG oTnV ETRoia TakTikn Fevikr) GUVEAEUOT.

2€ nAekTpovikr pop®n eivar diabéoio otnv 1oTooeAida Tng ETaipeiac www.lannet.gr kai €xel
unoBAnBei npog avapTnon oTnv IoTooeAida Tou X.A. www.ase.qr .

H ouvTa&n kai n d1d6eon Tou napovToc ETRoiou AgATiou £yive cUPPVA PE TIG DIAaTAEEIC TG IoXUouodg
VOH0OETiac WOTe va KAAUNTEl TIC avaykeg NANPoOPOPnNoNG Twv €nevOUTWY, ONWG auTéG kabopilovTal
ano Ti¢ diatda&eic Tou M.A. 348/1985 kal Tng un’ apiBu. 5/204/14.11.2000 andépaong TnG Emmponng
Kepahaiayopdg onwg autry Tpononomndnke and Tnv un’ apiBu. 7/372/15.02.2006 anogacrn Tou
AloiknTikoU ZupBouAiou Tng Emimponng Kepahaiayopdc.

To AioiknTikG ZuppBouAio TG AAN-NET EMIKOINQNIES €€eAgyn pe Tnv anod 27.07.2007 EnavaAnnTikni
TakTikn Fevikr ZUVEAEUON TwV PETOXWV TNG ETaipeiag yia OnTeia pexpr Tic 27.07.2012, cuykpoTrBnke
aubnuepOV 0 oWUa, PETA TN ouvedpiaon Tng 27.07.2007 kal £xel TNV akohoudbn ouvBeon:

MéeAoc 1010TNTA

Owpac Aavapag MpOedpPOC, EKTEAEDTIKO HEAOC

MdikA-TkopvTov TCOMP  AvTINpOEdPOC, AVEEAPTNTO - HN EKTEAECTIKO MENOG
EppavounA Astopdkng ZUMBOUAOC, M EKTEAEDTIKO WEAOG

BaoiAeioc Tohipnapng SUMBOUANOC, aveEAPTNTO-HN EKTEAEDTTIKO PENOG
lewpyloc ABaTayyeAog >UpBouAOC, aveEapTNTO-N EKTEAEDTIKO HMENOG
Lennart Broman 2UMBoUAOC, aveEapTNTO-HN EKTEAETTIKO WENOG

YneUOuvol yia Tn oUvTagn Tou ETrioiou AcATiou kal Tnv akpifela Twv CTOIXEIWV NOU NEPIEXE! €ival Ol

e Owuag Aavapdacg, Mpoedpog & A/vwv ZUpBoulog Tng AAN-NET A.E., AicuBuvon: Kngioolu &
KwvaoTavTivounoAewg 1, T.K. 121 32, MepioTepl, ABrva, TnA. 211 008300.

e Kwvoravrivo¢ Mnpartoikag AlsuBuvTig EnevduTikwv oxeéoswv TG AAN-NET A.E., AiUBuvon:
KnopiooU & KwvoTavTtivounohewcg 1, T.K. 121 32, MepioTépl, ABrva, TnA. 211 008300.

To AoiknTiIkO ZupBoUAio Tng ETaipiag dnAwvel OTI OAa Ta HEAN Tou &xouv AABel yvaon Tou
NEPIEXOUEVOU Tou NapovTog AgATiou kal, padi JE TOUC GUVTAKTEG Tou, BeBalwvouv uneubuva OTI:

'OAa Ta oToixeia Kal ol NANPOPOPIEC MOU MEPIEXOVTAlI OE AUTO gival NANPN kai aAndr. Aev undpyouv
al\a oToixeia kal dev €xouv AdBel Xwpa AAAa yeyovoTa, n anokpuwn n napdAsipn Twv onoiwv Oa
pnopoUos va KataoTnoel napanAavnTike To oUVOAO 1 PEPOG TWV OTOIXEIWV Kal MANPOQOPILV Nou
nepiExovral oto ETroio AeATio. Aev ekkpepoUv ag Bapog TnG ETaipiacg SikaoTikeG S1apopeG ) dIaITNGIEC,
ol ornoiec Ba pnopoucayv va £XoUV ONUAVTIKEC ENINTWOEIC OTNV OIKOVOUIKN TNG KaTaoTaan.
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H Etaipeia eAéyxeTal and opkwToUG EAEYKTEC. Tov EAEYXO TWV ETAIPIKWDV OIKOVOUIKWV KATAOTACEWV
xprionc 2007 npaypartonoinoe o OpkwTOG EAeykTiC - AoyioTnG K. Oeodwpoc ZepPog (A.M. ZOEA
17591), Tng eAeykTikng eTaipeiag BDO MpdTtunog EAANvIkA EAeykTikn A.E.(Matnoiwv 81 kai Xéudev,
10434, ABAva, ThA. 210 8217572).

2. ETAIPIKH KOINQNIKH EYOYNH (EKE)

Ta TeheuTaia xpovia pia osipd anod Bpata avadeikvUouv CUVEXWC Kal NEPIOTOTEPO, OTO KEVTPO TWV
oulnNTNoswv TIC NPakTIkEG EKE Kal yevvmvTal EpwTHAUATA avapopika HE TOV KOIVWVIKO pOAO TwV
EMNIXEIPNOEWV Kal TO BABUO GUPHETOXNG TOUC OTN BIWCIYN avanTugn Twv oUYXPOVWV KOIVWVIWV.

>To nEPIBAMOV auTO, TO OTOIXEIO TNG <«KOIVWVIKA UNEUBUVNG €Talpeiac» €xel evowuaTwdei oTnv
KOUATOUPA TWV ENIXEIPNOLWV KAl anoTeAEI avanoonaoTo KOPUATI TOU EMIXEIPNOIAKOU TOUG NAGVOU Kal
oxedIaopou.

Tnv TeAeuTaia nepinou OeKAETIA OTN XWPA WAg Undapxel €vrovn n avTiAnwn, OTI Ol EMIXEIPFOEIC £XOUV
TN duvaToTnTa va diadpaparioouv &vav 1d1aiTEpAa oNUAvTIKO pOAO OXI HOVO OTNV OIKOVOUIKN avanTuén
TOU TOMOU aAAd Kal TNV KOIVWVIKI EUNUEpIa.

And Tnv apxn Tn¢ Asiroupyiag Tng Lannet epapuodletal To npdypaupa EKE wg avandonaoTo KOPUAT
NG KaBnuepivoTnTac. AvaAauBavovtac npwToBoUAiEC NPoc OPEAOC TOU KOIVWVIKOU GUVOAOU,
OnuioupynBnkav oxéosic diapaveiac, aglonioTiac Kal EUnIoTooUvnNG ME OAO TO MEPIBAAMOV Kal TOug
epyalopévouc,

O ogBaopoc Tng avlpwnivng aflonpenelac kal Twv BepeAiwdnv avepwnivav dIKAIWPATWV €ival o
KUPIOTEPOG TOMEAG ETAIPIKAG €UBUVNG Kal KABE €MPEPOUC ETAIPIKN MOAITIKF ANOCKOMEI aPevog aTn
OlaopAalion ao@aAwv Kal KaA@V OUvBNKWv epyaciac, apeTeépou aTn diatnpnon evog BeTikoU Kal
avTaywvioTikoUu nAdigiou anaoyoAnong yia 0AouG Toug epyalolEVOUC,.

H avanTtuén kar afonoinon Twv nNpooovTwv Twv epyalopévwy, n ouadikr €pyacia Kal n evepyoc
OUMHETOXN OTNV UAOMOINGN TWV EMIXEIPNOIAK®MV OTOXWYV, OTO NAAIOI0 TNG NAPOXNC IOWV EUKAIPIWY O
OAouG Toug epyaldpevouc, CUPBAAOUV KaBopPIOTIKA GTNV I00TIKN CUPKETOXN OTA Napayopeva and tnv
EMIXEIPNMATIK OpAcn OQEAN APECA Kal pakponpoBeaa.

H ouvexnc BeATiwon Tnc nolidTnTac Tou £pyaciakoU nepIBAAOVTOG, o ouvdapTnon HE TNV nNpooTaacia
TNG UYEIaG kal TG aopaAeiag Twv £pyalopeévv kal TNG BEATIOTNC dlaxEipiong TwV NapayovTwy rnou
ennpeadouv 1o nepIBalov, anoteAolv Paadikr NPOTEPAIOTNTA YIa TNV £Tdipgia. Ma Tov oKono auTo,
uloBeTouvVTal Kal NpowBoUvTal MOAITIKEC KAl GUOTAHATA OUVEXOUG BEATIWONG Kal UMOOTAPIENG TwV
€I0IKOTEPWV OTOXWV, KABWC €nionG Kal CUCTAMATA WETPNONG, a&loAoynong kai didadoong Twv
anoTeAEOPATWV NOU NPOKUNTOUV and kabe enixeipnuaTikn dpdaan.

H Lannet, otaBepa npooavaToMioPEVN NPOC AuTh TNV KaTeUBuvon Npoonabsi KaBNUEPIVA Ol EVEPYEIEC
Kal Ol NMPAKTIKEG TwV MEAWV TnG, va ouvTeloUv oTnv dlaTripnon TOOO Tou QuaikoU 000 kal Tou
KOIVWVIKOU pac nepiBaAovToc. H olkoAoyikr] 81GoTacn, n KOIVWVIKR ouveidnon kal aAnAeyyln oe
ouvOUAOMO PE TNV TEXVOAOYIKN €EENIEN €ival XapakTnpIoTika Tou PoOvTENOU avanTuéng Tng ETaipeiac.
AUTOG €ival Kal 0 AOYOC NOU GUMETEXEI EVEPYA OE OAEG TIC GUANOYIKEG NPOCTIABEIEG, OI OMOIEC YivovTal
npoc auTr TNV Kateuduvon.

'ETol , oTa nAaiola evepyeiwv avagopika pe Tnv Etaipikny Koivwvikry EuBlvn &kivnoe To 2005 Tnv
dpaoTnpIOTNTA TNG otnpidovrac To Aibvéc Tdpupa ‘Epeuvac NeavikoU AiaBnTn ouvexiovTac kal To
2006 pE OIKOVOMIKN ouvOpoun oTo EAANVIKO Tunua Tou Aibvolg IdpUuatoc ‘Epeuvac NeavikoU
AigBnTN 6nou Kal BpaBeuTnke o€ €kONAWON MOU MPAyUaTonoindnke oTo Au@IBEaTPo Tou MOAEUIKOU
Mouagiou ABnvwv .

Me Tnv evépyeld auTh KAl 0 ouvOUAoPO PE TNV EMITUXNMEVN EMIXEIPNUATIKA TNG nopeia, n Lannet
NpoXwpda OTNV NPAKTIKN EPAPHOYT NPOYPAUMATWV KOIVWVIKNG NOAITIKAG KAl Ta ENOMEVA £TN.
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EidikdTepa, o1 dpaceic EKE TIC onoiec ulonolsi n €Taipia NpokeliNévou va CUUPAAAEl evepyd oTnv
«apeon dpdaon» Tou avBpwniopoU cuvowilovTal NapakaTw :

> Alopyavwaon nuepwv €0eAoVTIKAC aipnodoaiag GUPBAAovVTAC £TOI TNV avTIMET®MION {WTIKAC
onMaciag avaykwv Twv ouvavepwnwyv Pac.

To npdypaupa yvwpilel onuavTikn oThpiEn and 1o cUVoAo Twv epyalodevwy TG €TAIpiac Kai
EXel OUMPBAMAEl wOTe pEXPI ONUepa va e&unnpetnBolv apkeToi GuvavBpwnol Hac Kai
epyalopevor TnG Lannet dtav xpeidoTnkav aiga r kanoio napdywyo auTou.

> YNOOTNPIKTIKI) OUMMETOXN Ot NAIDIKEG eKNAIDEUTIKEG Opdcelc Tou Anuou MMepioTepiou Kal
dlopyavwan Oevdpo@UTEUONCG TNV MEPIOXN HE TNV CUMHETOXN HadnTwv and axoAesia Tng
nepioxnc.

> ZUvayn ouvepyaoiag Ye Tnv un KuBepvnmikiy Opyavwon (MKO) AMnAsyyun e okond Tnv
UNooTNPIEN TWV KOIVWVIKA adUvapwy opadwv aveEapTrnTws BvikOTNTAC 1| BpnokeUlKATOC,

> Zuvepyaoia Tng Columbia Telecom, pe To “Xapoyeho Tou Maidiol”, omou £00da TwV
Aoyapiaopwv Twv NEAATWV TNG, OTAPIEaV TN OpAcn TOU OE GUYKEKPIYEVN XPOVIK OTIVHN.

> [apoxn NPOVOUIaKNAG MNVIAIaG EKNTWONG O Unnpeoiec oTabepnc TnAepwviac kal Internet yia
aropa pe €IIKEC avAyKeG O OUVEPYAaia e Tov gUANoyo ESAEA .

EninAfov, oTo nAdicio Tou €0wTEPIKOU NPoypaupaTog NePIBAANOVTIKAG €uBlvVNG aAAd kal
OIKOAOVIKNG OUVEIdNONG , EpapuolovTal ol NapakaTw MOAITIKEG :

> [poypauua avakUKAWoNG XapTioUl O Guvepyaoia Pe Tnv TOMIKR auTodloiknan Kal aAAoug
(Ppopeic diayeipiong axpnoTou XApTou.

> AvakUKA®WON NAEKTPOVIKOU Kai NAEKTPOAOYIKOU €EonAIoHOU ONwe PNXAveS, 0BOVEC, EKTUNWTEC,
Kal NAEKTPOVIKOI UNOAOYIOTEG.

> Xpnon vepoU and 1816kTNTo Nnyadl yia Tnv apdeuan Tou kolivou nepiBallovTog npdaoivou
XWPOU Kal £Eoikovounon nooigou vepou and EYAAI,

> Afonoinon evepyelag Tou nePIBAAAOVTOG apoU Ol KTIPIAKEG EYKATACTACEIC TnG Lannet
O10BETOUV BEPUIKEG Hovaoelg, BINAG T{ApIa, avakAaoTIKoUg uahonivakes, ouoTnua diaxeipiong
0€ppavonc-wUENC kal pwTIopoU (BMS).

> Afionoinon Tou GUVOAIKOU NAekTpikoU (opTiou npog Tn AEH pe €10ikd oUOTNPA NUKVWTOV
nou OIaBETEI N eTaIpEia EAEYXOVTAG TOV EVEPYEIAKO (POPTO TOU KTIPIOU KAl TWV EMIKOIVOVIAKWY
pnxavnudtwy Tou dIKTUOU nou To kTiplo aTeyalel (Noc).

Aedopévou 0TI Ta TeAeuTaia Xpovia, o 6pog TnG ETaipikig Kolvavikng EuBuvng yiveTal ohoéva kai nio
0IKEiog oTouc 'EAANVEG kKaTavaAwTEC, auToi Pe TN oelpd Toug avalnTouv O HOVo Tn dIGBeo MOIOTIKWV
NPOIOVTWV Kal UNNPEoIwV, AAAG Kal TNV EvEPYO CUPMETOXN Miag €Taipiag oTo KoIvwviko yiyveoBal. Ol
KaTavaAwTEG €ival, NAEOV MO EVNHEPWEVOI, EUAICONTOMOINUEVOI Kal EvOIAQEPOVTAl NEPICTOTEPO YIa
KoIvoug akonoUg Onwg gival n npooTaacia Tou NepIBAAOVTOC kaBw¢e Kal N Npoo(popda oToV GUVAVEPWNo
KAN.

H Lannet pe TIG ouykekpipéveg dpacelg EKE oToxelel oTnv €vrovn KivnTomnoinon Kkai avanTtuén
OUVEPYACIWV YIa TNV EMITEVEN £vOC uWnAOTEPOU €NINEdoU {WNC YIa TNV KOIVWVIA GTO GUVOAO TNG.
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3. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'TA TH XPHZH MOY EAHZE THZ 31"
AEKEMBPIOY 2007 ZYMOQNA ME TA AIEONH MPOTYNA
XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ (ANXM)

Lannet

‘AAN-NET EHIKOINQNIEX A.E’

A.®.M. 094055219, A.O.Y. ®.A.B.E.AOHNQN, AP.M.A.E. 2640/06/B/86/03
KQNETANTINOYIIOAEQYX 1 & KH®IX0Y, 12132 IEPIXTEPI

ENOIMOIHMENEZ KAI ETAIPIKEX
ETHZIESX OIKONOMIKEZ KATASXTAZEIZ

'TA TO ETOZ MNMOY EAH=E THN 31 AEKEMBPIOY 2007

2YMOQNA ME TA AIEOGNH MPOTYMA
XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ (AMXIT)
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Lannet

Evomompéveg kot Etaipikég Etioieg Owovopkég Kataotdoseig tng ypiong 2007
ovpgova pe ta Aiedvn lpotora Xpnpartoowkovopkng [inpoeopnong

Befardverar 611 o1 cuvnupéves Evomompéveg ko Etanpikéc Etioieg Owovopukég Kataotdoeig ivat
ekeiveg Tov gykpidnkov and to Aotkntikd Xvufovio g ‘AAN-NET EINIKOINQNIEX A.E.” v
28 Maptiov 2008 kot £ovv dnpocionombel pécw tov THmoL, e TNV Katabeon tovg oto X.A, otV
EMTPOMN KEPUAALOYOPAC KO TNV avapTnon Tovg oto Oladiktvo otn olevbuven www.lannet.gr.
Emonpuaivetar 611 o0 dnpocievfévia otov THTO GLVOTTIKG OIKOVOULKA GTOlXEis. 6TOYEHOVY GTO Vo
TOPACYOVV OTOV OVOYVAOGTN OPIGUEVO YEVIKG OIKOVOUIKG oTolxeion OAAG Oev mapéyovv Tnv
0AOKAN POUEVT] EIKOVO TNG OIKOVOUTKNG BEomg kot TV amotelecpdtov g Etaipeiog kot tov Ouilov,
oopupova pe to Aebv Ilpdétvma  Xpnpotoowovouikng Iinpoedpnong (AJLX.II) Emiong
emonuaivetat 6tL, Yapv omAomoinonc, ota dNUOCIEVOEVTO GTOV TOTO GUVOTTIKA OIKOVOULIKA GTOoLYElN
£yovv yivel oplopéveg GVUTTOEELG KO AVOKATOTAEELS KOVOLAM®V.

Lepiotépt, 28 Moptiov 2008

Owudc X. Aavopdg
Lpoedpog tov Aroikntikod Zoufoviiov
xar Aievfovwv Xoufoviog
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KATA2ZTAYH AIIOTEAEZMATON XPHYEQY THY 1.1-31.12.2007

Korhog epyacimv
Kootog noincemv
Miktd képom

Ao Aertovpykd £€c0da

"E€oda Aettovpyiag 6160gomg
"E&o0da drotkntikng Aettovpyiog

"E€oda epevvarv kat ovamTuEng
Amnopeinon a&iog cCuppeTOYDV
kot vrepasiog

Ao Aettovpyid €€oda

ZNES TTPO POP®V Ko
APMUOATOSOTIKDV OTOTEAEGUATOV
Koéotoc ypnuatodotnong

ZNEC TPO POP®V

Meiov: pdpor

Znég petd amd eopovg

Zniég avad petoyn-Baouég

Znég ava petoyn-ApPAvppéEVEG

Mécog GTOOUIKOG ap1Opog
petoydv-Pacidg
Méoog GTOOUIKOG apOpog

petoydv-ApprAvppévog

woaorrixmox

ENEPIHTIKO

Mn kvkho@oproxd Ztovyeio Evepyntikov

Evoopoata méylo neprovoioxd ototyeio

Acdoporto mhylo Tepovctakd ototyeio

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
XHM  1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006
6 63.463.990 60.949.499 57.909.408 58.164.261
7 (45.000.976) (31.604.428) (38.942.539) (30.145.976)
18.463.014 29.345.071 18.966.869 28.018.285
474.902 1.595.042 478.002 932.562
18.937.916 30.940.113 19.444.871 28.950.847
9 (19.195.650) (30.772.867) (18.264.582) (29.412.577)
9 (15.750.141) (8.434.300) (14.224.648) (7.065.509)
(71.841) (149.148) (71.841) (149.148)
14,15 (9.641.185) - (9.641.185) -
(828.336) (354.163) (498.608) (105.553)
(26.549.237) (8.770.371) (23.255.993) (7.781.940)
10 (5.086.105) (3.646.021) (3.108.469) (3.366.244)
(31.635.342) (12.416.392) (26.364.462) (11.148.184)
(68.552) 8.876 - -
(31.703.894) (12.407.516) (26.364.462) (11.148.184)
31 (0,2397) (0,1678) (0,1993) (0,1507)
31 (0,2170) (0,1620) (0,1761) (0,1455)
31 132.256.425 73.965.389 132.256.425 73.965.389
31 146.072.265 76.608.389 146.072.265 76.608.389
Ot onuetdoelg otig oelides 17 émg 64 amotelovv avandcnaoto Tuipa Te@v Owovopikov Kotactdoewv ol onoieg
avaeépovtat oTig oerideg 12 €mg 16.

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

Znu.  31.12.2007 31.12.2006 31.12.2007 31.12.2006

12 41.586.584 40.676.081 40.276.688 39.223.678

13 3.653.460 4.173.537 3.560.043 4.066.520

15 - - 28.219.069 26.703.546

Enrevdvoeig og Buyatpucég etarpeieg
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AOmEG LOKPOYPOVIEG OALTNGELG
AVOPOALOLEVEG POPOAOYIKEG ATTALTIGELG
Yrepa&io

Kvklo@oprokd Ileprovorokd Xrovyeio
Amobépata

Amoutioglg and TELATEG
XpNLOTOOIKOVOLKA ototyeio
AmOTILAOUEVA 0TV gVA0YT atia
AwBéoa  Tpog TAOANCN  XPNLOTOOIKOVOULKE
otolyeio

Aowmd otoryeio evepynTcon

Tapelokd S00€cipo Kot 16030OVopLa

EVEPYNTIKOV

XYNOAO ENEPTHTIKOY

IATA KE®AAAIA KATI YHHOXPEQXEIX

Tow Kepdiora
Metoykd Ke@dAalo

AmoBgpnatid oo £KO0CT LETOYXMV VIEP TO APTIO
AmobBepaticd kepdioio
Yrdrowro {npudv €1g véo

Ao pato petoyneiog
2ovolo 1oiwv kepalaiwv

Ynoypedoeig
Moxkpomp60eopeg VITOYPEMGELS
Advelo

Awadparta epyolopévev

AvooAlOEVEG POPOAOYIKEG VTTOYPEDCELS

A0UéG LoKPOTPODEGLLEG VITOYPEDTELS

20volo parpompoBeouwv vroypemoewy

BpayvnpéBeopeg voypedoeig
IpopunBevtég Kot Aomég VoY PEDCELS
[poPréwyerg

Advew

2bvolo PpayvmpolBeouwv vroypemoewy
2bvolo vroypewoewv
XYNOAO IAIQN
YIIOXPEQIEQN

KE®AAAIQN  KAI

28
14

17
16

20
18
21

22
22
23

24
27

28

25
26
24

1.187.787 1058355  1.150.988 885.684
53.407 28.969 - -
55.958.432  61.724.640  32.643.606  37.628.606
102.439.670 107.661.582  105.850.394  108.508.034
450.992 454.546 382.532 404.130
38.642.175  38.914.083  39.364.907  36.231.891
502.619 867.917 502.619 867.917
657.133 - - -
9.224.650  14.207.936  13.608.923  14.138.876
4271102 4506269  4.054.456  4.070.442
53748671  58.950.751  57.913.437  55.713.256
156.188.341  166.612.333  163.763.831 164.221.290
79.398.500  97.057.760  79.398.500  97.057.760
4035540  2291.040  4.035.540  2.291.040
7545392 7.909.396  6.731.596  6.518.410
(38.134.611) (36.332.156) (29.554.643) (29.353.863)
52.844.821  70.926.040  60.610.993  76.513.347
- 96.277 - -
52.844.821  71.022.317  60.610.993  76.513.347
20.236.795  21.165.159  20.236.795  21.165.159
364.424 358.155 295.200 295.200
33711 10.791 - -
43411 454.348 - 339.848
20.678.341  21.988.453  20.531.995  21.800.207
62.552.970  51.617.881  62.846.716  44.300.922
5401204  12.055.414 5401204  12.055.414
14.711.005  9.928.268  14.372.923  9.551.400
82.665.179  73.601.563  82.620.843  65.907.736
103.343.520  95.590.016 103.152.838  87.707.943
156.188.341  166.612.333  163.763.831  164.221.290

Ot onpetdoelg otig oelides 17 émg 64 amotelovv avandcnaoto Tuipa v Owovopikdv Kotactdoewv ol onoieg

avoapépovtat oTis oerides 12 émg 16.
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KATAYTAYH METABOAQN IAIQN KEPAAAIQN

OMIAOX 2007

Yrorowo v 1 lavovapiov 2007

Abvénon Metoywov Keparaiov

AmobBepatid AkotopdTmv TPoaipecng LETOXDOY
Meiwon Metoyiko0 Kepoiaiov pe copymeiopd {npuav
AmoBepoticd edhoyng a&iag xpMHITOOIKOVOLIK®Y GTot Elmv
Al0popég POPOAOYIKOD ELEYYOV

Yrepo&ia and eEayopd mTOc0oTOV BuyaTpikmv

Znpiég meprodov 1.1.2007 émg 31.12.2007

Ynorowro v 31 AskepPpiov 2007

OMIAOX 2006
Ynorowo v 1 Iavovapiov 2006

KaBapd 6éon g ORBITECH AE v 1.9.2006

Kabopd 0éon g PRIMUS AE v 1.9.2006

KabBopd 6éon g COLUMBIA AE v 1.7.2006
KoBapd 0éon g PASSPOINT AE v 1.9.2006
KoOapd 0éon g TELEPASS AE v 1.7.2006
Kabopd 6éon g TPH TEXNOBAAZTOZX A.E. v 1.9.2006
Kabopd 6éon g TELEPASSPORT AE v 1.9.2006
Abvénon Metoywkobd Keparoiov and 1.1 émg 31.12.2006
Aamdveg avEnong Metoyikod Kepaaiov

Yrepo&ia e&ayopdg eTopeidv

Aouég Kiwnoels / HeTafforés

Awoudpato petoyneiog

Zniég meprodov 1.1 £wg 31.12.2006

Ynorowro v 31 Agkepppiov 2006

Awogopd AmofepaTié
Metoyiké VEP TO TaxTiko Edroyng aiag Ynérowro

KEQAAar0 aptio omwo0gnaTIKO Xpnp/kdv otoryginv AmofgpaTid €15 véo Xvvoro
97.057.760 2.291.040 1.287.678 - 6.621.718 (36.235.879) 71.022.317
8.032.500 1.744.500 - 9.777.000
- - - - 213.186 - 213.186
(25.691.760) - - - - 28.528.748 2.836.988
) ) } (574.701) - - (574.701)
- - - - - 471.922 471.922
- - - - (2.489) 804.493 802.004
- - - - - (31.703.894) (31.703.894)
79.398.500 4.035.540 1.287.678 (574.701) 6.832.415 (38.134.611) 52.844.821
54.584.246 996.512 1.223.193 - 5.240.563 (28.758.579) 33.285.935
- - 6.912 - - (1.136.510) (1.129.598)
- - 1.503 - - (472.277) (470.774)
- - - - - (3.794.016) (3.794.016)
- - - - - 214.004 214.004
- 1.399 - - (2.394.949) (2.393.550)
- - 17 - - (148.260) (148.243)
13.067.215 - 54.654 - - (27.075.707) (13.953.838)
29.406.299 1.718.209 - - - 760.000 31.884.508
- (423.681) - - - - (423.681)
- - - - - 37.628.606 37.628.606
- - - - 1.381.155 1.253.048 2.634.203
- - - - - 96.277 96.277
- - - - - (12.407.516) (12.407.516)
97.057.760 2.291.040 1.287.678 - 6.621.718 (36.235.879) 71.022.317

Ot onpewmoels otic oehideg 17 €mg 64 amotehobv avamdonacto Tunpa Tov Owovoukodv Katastdoemv ot onoieg avapépovtol otig oelideg 12 €mg 16.

KATAXTAYXH METABOAQN IAIQN KEDPAAAIQN
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Ot onpuewdoelg otig oelides 17 émg 64 amotelovv avandornacto Tufiue v Owovopikdv Katootdoemv ot onoieg avapépovtal otig oerideg 12 mg 16.

ETAIPEIA 2007

Yrorouro v 1 Iavovapiov 2007

Avénon Metoywov Kepaiaiov

Al0popég PoporoYLKOD EAEYXOV

AmobBepatid AkotopdTmv TPoaipeong LETOXDOV

Meimon Metoywov Keporaiov pe copymoeopd Inpdv
Znwiég meprodov 1.1.2007 g 31.12.2007
Ynrorouro v 31 Aekepppiov 2007

ETAIPEIA 2006

Yno6rowro v 1 Iavovapiov 2006
Avénon Metoykov Keparaiov amd 1.1 émg 31.12.2006

"E€oda avénong Metoycot Kepolaiov

KaBapd 0éon g amoppoepndeicog TELEPASSPORT
1.9.2006 coppwva pe ta ATLX.IL

Yrepa&io eEayopds etapetdv
Znuég ypnong and 1.1 € 31.12. 2006

Ynorowro tnv 31 Aekepppiov 2006

AE myv

MeToyké Awo@opa vrép TaxTiko Ynérowro €1g
KeQaAaro T0 4pTio omwofepaTikd AmofgpaTikd véo Xdvoro
97.057.760 2.291.040 1.277.847 5.240.563 (29.353.863) 76.513.347
8.032.500 1.744.500 - - - 9.777.000
- - - - 471.922 471.922
- - - 213.186 - 213.186
(25.691.760) - - - 25.691.760 -

- - - - (26.364.462) (26.364.462)
79.398.500 4.035.540 1.277.847 5.453.749 (29.554.643) 60.610.993
MeToyké Awo@opa vrép TaxTiko Ynérowro €1g
KEQAAa10 70 GpTI0 omofspaTikd AmofspoTikd véo Xyvoro

54.584.246 996.512 1.223.193 5.240.563 (28.758.579) 33.285.935
29.406.299 1.718.209 - - - 31.124.508
- (423.681) - - - (423.681)
13.067.215 - 54.654 - (27.075.708) (13.953.837)
- - - - 37.628.606 37.628.606
- - - - (11.148.184) (11.148.184)
97.057.760 2.291.040 1.277.847 5.240.563 (29.353.863) 76.513.347
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KATA2TAYH TAMEIAKQN POQN

Ot onpewmoels oTic oehideg 17 €mog 64 amotehodv avomdonacto Tunipa Tov Owovoukov Katastdoemv ot onoieg
avapépovtat oTig 6eAideg 11 mg 16.

Ag1tovpyikéc ApaotnproTnTeg

ZnWéG mpo eOpmv
[MAéov/ pelov mpocappoyég yuo:

Amoopéoeig

[poPréyerg

Amnoteléopata eTEVOLTIKNG dpaoTNPLOTNTOS
Xpewotikoi Kot kot cuvaen E£0da
Meiwon / (Avénon) arobepdTmv

Meimwon / (Abénon) omoirioemv

Mzeimon tpeyovodv vroyxpedcewv (TAnv tpareldv)
XpeooTtikoi Tokot kKot cuvapn| E£o0da KaTafAnuéva

Znuigg / (k€pdn) amd TOANGCT| ¥PEOYPUPOV

ZHVOAO TOUELNKDV EIGPODY OO AEITOVPYIKEG dPOCTNPLOTNTEG

Emevdvtikéc dpaotnpiotreg

Ayopd evedpaTOV Kot ADAOV Tayi®V TEPIOVGLOKMV GTOLXEI®V
Eionpdelg and ToiMoels evedpotav Kot dbAmv toyiov
Ewonpdéelg and nminoelg xpeoyplomv

Tokot slompoyBévteg

Amoktnon Buyatpikdv Kot AoV enevddicewmv

Dopot katafinuévol

Avénon / (Meiwon) pokponpdbescopumv amoatioemv

ZHvoro 16pomdV v / (EKPOMV) OO EXEVOVTIKES dPUCTNPLOTNTEG

XpNUotodoTiKES dpacTNPLOTNTEG

Eonpd&eic amd oporoylokd ddaveto

Ewonpdaerg and avénoeig Metoyucov Keparaiov

E&opMoeic vmoypedcewv and ypnuat. pebocels (ypeoivoia)
E&opAoeig daveiov

ZHVOAO E16POMV ATO YPTUOTOSOTIKES dPASTNPLOTNTEG

Kabopn peiowon oto tapeiokd dtobéotpo kot loodvvapa xpiong

Tapelokd dabéoipo kot wodvvapa Evapéng xpnong

Topewka drebécipo ko 16odvvapa AENS ypnons

OMIAOX OMIAOZX ETAIPEIA ETAIPEIA
THM. 1.1-31.12.2007  1.1-31.12.2006  1.1-31.12.2007 _ 1.1-31.12.2006
(31.635.342) (12.416.392)  (26.364.462) (11.148.184)

12,13 7.268.462 8.978.597 7.042.123 8.890.610
3.644.594 406.624 3.665.594 248.784

10 612.686 (7.140) 251.443 217.103
10 4.077.966 3.397.440 4.009.645 3.341.907
17 3.554 (226.450) 21.598 99.714
16 271.908 (17.744.178) (3.133.016) (6.836.704)
3.899.130 34.153.840 11.551.736 13.440.604

10 (434.282) (3.397.440) (363.921) (3.341.907)
395.453 (76.955) (1.152.620) 325.911

(11.895.871) 13.067.946 (4.471.880) 5.237.838

12 (1.497.022) (1.392.555) (1.426.844) (1.296.696)
12 29 38.817 29 4273
2.485.790 . ; .

181.812 69.815 173.602 69.730

15 (88.500) (28.728.546) (88.500) (26.086.200)
(1.177.370) - (711.513) -

18 4.704.821 (6.971.538) (710.690) (7.260.180)
4.609.560 (36.984.007) (2.763.916) (34.569.073)

9.184.000 7.268.000 9.184.000 7.268.000

2.400 21.145.788 - 21.145.788

(323.932) (447.947) (182.866) (399.585)

(1.811.324) (6.768.557) (1.781.324) (6.742.395)

7.051.144 21.197.284 7.219.810 21.271.808

(235.167) (2.718.777) (15.986) (8.059.427)

21 4.506.269 7.225.046 4.070.442 12.129.869
21 4.271.102 4.506.269 4.054.456 4.070.442

AAN-NET ENIKOINQNIEZ A.E.

ETHZIO AEATIO 2007
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>HMEIQZEI> EMI TQN OIKONOMIKQN KATAZTAZEQN
I'ENIKEX ITAHPO®OPIEX

H Etopeia 0p0Onke 10 1976 (PEK 2755/1-11-1976), pe didpketo 50 £t Kot apylkn emwvopio
[IANNHE ©. ITANNOYZHE A.B.EE. Xtic 16.7.2002 n I'. TIANNOYZHE A.B.E.E. amoppodonoe v
AAN-NET EINIKOINONIEEZ ANONYMH ETAIPIA, Kol TOUTOXPOVO, HETOVOUAOTNKE GE€ AANNET
AEB.E.T. Xtmv ovvéyela 1 AAN-NET A.E.B.E.T amoppognoe tnv eraipeioc AANTEK EINIKOINQNIES
A.E. kol petovopdodnke oe AAN-NET EIIKOINONIEE A.E. H etaipeio “AAN-NET EINIKOINQNIEE AE’
ovyyavevoe pe amoppoenon v etopeic “TELEPASSPORT  (HELLAS) ANONYMH ETAIPEIA
THAEITIKOINOQNIQN, AIAXEIPIZHZ KAI TEXNOAOTI'TKQN YITHPEZIQN’ tov Agképfpio tov 2006.

H etopeio etvan eyxotaomuévn oto Ilepiotépl, EALGSa. H dievBuvon tng €dpag tng etaipeiog
glvar . 0d06¢ Kovotavtivovmorewg 1 kot Kneioov, Ilepiotépt, EAAGda. H  Etaipeio
dpPACTNPLOTOLEITAL GTNV TOPOYN TNAEMIKOWVOVIOKQOV VINPECIOV CE EMYEPNCELS, Tpameles,
OPYOVIGHOVS KOl 101DTEG KOl OMOTEAEL €VOV EVOAAOKTIKO POpEn TOPOYNG TNAETIKOWMVIOK®OV
vanpecidv H Aertovpyia g Boaciletarl o yevikéc Kot edKéC ddeleg TIG omoieg £xel AdPel kupimg
ano v Ebvikn Emitporn TnAenikowvoviov kot Tayvdpopeiov (EETT).

Ov petoyég g Etaipeiog mov Sampaypatedoviol otnv Kotnyopio peoaiog Kot UIKPNAG
KepaAiaonoinong tov Xpnuatiotnpiov AGnvav.

O1 TapovGE ETNOIEG EVOTOUNUEVES KOl ETALPIKEG OTKOVOUIKES KATUOTAGELS Exouv eykpilBel amd to
Aok Tikd Xvpufovito otig 28 Maptiov 2008.

HAHPO®DOPIEX T'IA TIXY OYT'ATPIKEY ETAIPEIEX:

‘PRIMUS ANQNYMH ETAIPEIA YIIOXTHPIZHY YITHPEXIQN EMNIKOINQNIQN’
Y11 29.8.2006 mpaypatomomnke, amd tn untpikn toipeio, n e&ayopd tov 100% tov petoydv
g etopeiag ‘Primus Avovoung Etopeioag Yrootpiéng Yanpeowov Emkowveviov’, n omoio
amo TV mopamdve nuepounvia anotekei Buyatpikn g H etaupeia apyioe v dpactnptotnto
g Tov lovvio Tov 1998 pe £dpa v ABfva Kot dpacTNPlOTOIEiTUL GTNV £PEVLVO AYOPAS KOl TNV
apeidpopn enKOVOVia 0T TN TELTOYPOVI] GLAAOYN KOl TOPOYT| TANPOPOPNGTG.

‘KOAOYMIIIA ENIKOINONIEX A.E.

¥nig 18.7.2006 mpaypatomomOnke, and ™ pntpikn etoupeia, n e&ayopd tov 100% tov petoydv
¢ etapeiog ‘KOAOYMIIIA EITIKOINQNIEX A.E.” 1 omoia amd TV mopamave nuepounvio
amoteAel Buyoatpukn e, Tnv 31.12.2007 10 T060616 TG UNnTpkng etonpeiag etvar 98,5%.

H ‘KOAOYMIIIA THAEIIKOINONIEEX A.E.’, 13p00nke 1o 1998 pe &dpa v Adnva kot
dpaoTNPLOTTOLEITAL GTN TOPOYN LVANPESIOV oTabeprg TmAiepmviag kot Internet (Virtual Network
Operator) otnv EALGda.

‘ORBITECH TEXNOAOTI'IEYX TIAHPO®OPIKHY KAI THAENIKOINOGNIQON ANOGNYMH
ETAIPEIA’

>11c 30.8.2006 mpaypartomomnke, amd ) untpkn etoupeio, n eayopd tov 100% tov petoydv
g etapeiag ‘ORBITECH TEXNOAOTI'IEX ITAHPO®OPIKHE KAI THAEIIKOINQNION
ANONYMH ETAIPEIA’, n onoia amd v mopondve nuepounvio amoteiel Buyatpikn g H
etaipeia apyloe v dpactnpotTd TG Tov Noéuppro tov 2000, pe €6pa v ABnva, kou givol
ETOPEIOL  VYNANG TEYVOAOYIOG KOl TEYVOYVMOOIOG KOl OPACTNPLOMOLEITOL OTO YMDPO NG
TANPOPOPIKNG KO TV TNAETIKOIVOVIDV.

‘PASSPOINT ANONYMH ETAIPEIA HAEKTPONIKOQN YYNAAAATQN’

H etapeia 180p00nke otnv EALGSa tov Mdio tov 2004, ue €6pa to Mapodol kot omotelel
Buyatpikn g untpkng etoupeiog pe mocootd 88,20% (1 etapeio amotehovoe Buyatpikn Tng
ovyyovevopévng etapeiag ‘TELEPASSPORT A.E.”). Xxomdg tng etoupeiag eivar xvpimg 1
EYKATAOTOOT] KOl AELTOVPYIO NAEKTPOVIKGV OIKTO®MV SIEKTEPOIMONC EIGTPAEEMY KOl GUVOALAYDV
HE TEPUOTIKA, 1 Oloxeiplon Kol EKUETAAAEVOT] GLOTNUATOV KOl TAEKTPOVIK®DY OIKTOMOV
OlEKTEPAIMONG EWOTPAEEMY KOl GUVOALOYADV KOl 1 OVATTLEN Kol TPOCSEPOPH LANPECIOV TOV
OTOlWV 1 TOPOY TPOCPEPETUL LEGHD NAEKTPOVIKMV OIKTO®V ELGTPAEEMV KOl GUVOALOYDV.
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‘TEL"EPASS ANONYMH ETAIPEIA THAENIKOINOGNIAKON  YHHPEYIQON  KAI
HPOIONTOQN’

H etarpio. 10p0Onke Tov Noéuppro tov 2002 kon amoterel Buyoatpikn TG UNTPIKNG ETALPELNG UE
nocootd 100% (n etapeln  amotelovoe  Buyoarpikny TG GLYYOVELUEVNG  eTOpEig
‘TELEPASSPORT A.E.”).

YKomog NG etaipiog eivat va 1I0pOGEL, v AELTOVPYNGEL Kot Vo S1oyepilotel SIKTLo TEAUTOV Yol TV
TPOMONOTN A)VINPESIOY KOl TPOIOVTWV TNAETIKOWVOVIOV Kol BNAEKTPOVIKOD €UTOPiOn Kot
S1dtKTOOL KOl Y)KGOE €100VG VANPECIOV KOl TPOIOVIMV 7OV OPOPOLV TNAEMIKOWMVIES, VO
TopEXEL VINPEGiEG dloyeiptong, cLUPOVAOL KoL VINPEGIEG TEAUTMOV GE EMYEIPNCELG KOl WOIDTEG
OYETIKA LLE TNV TOPATAV®D dPpAcTNPLOTNTO.

TPH ANONYMH ETAIPEIA IMPOAT'QI'HY. KAI ANAINITYEHY TEXNOAOI'IAY

H etapia 0¥pdbnke tov Askéuppro tov 2003 pe €dpo tov Anpo Apopovciov kol omotehel
Buyatpwr| g unTpikng etarpeiog pe mocootd 100% (n etapeio amoterovoe Buyoarpikn tng
ovyyovevpévng etatpeiog “TELEPASSPORT A.E.”). Zxomog g etaipiag eivor Kuplwg n peiétn
KOl EKTOVIGY] CLUGTNUOTIKOV EPYOoIOV oL Paciloviol 6€ VTAPYOVGEG YVMDGELS, e GKOTO TNV
TPOEPYUSIO VIO TNV TOPAYOYH VE®V VAMK®V, TPoioviov 1 doTdlemv Kol 1 KOTAPTIoN VEOV
S1OIKAGIDV GUOTNUATOV | VANPECIOV KOl 1) OVCLOOTIKN PEATIOON aVTOV TOL VIAPYOLV YLl
GUYKEKPIUEVEG EQAPLOTES.
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AOTI'IETIKEX APXEX

Ot Booikéc AOYIOTIKEG OpYEG TOL EPAPUOCTNKOV KOTO T oOVTOEN OVTMV TOV OIKOVOUIK®OV
KOTOOTACEMV TEPLYPAPOVTAL TAPAKAT®. AVTEC O apPYES EXOVV EQUPUOCTEL LE CUVETELN Y10L OAEG
TIG TEPLOOOVE TOV TOPOLGLALOVTAL.

2.1. ITAoiclo KOTAPTIGNGS TOV OIKOVOUIKDV KATAGTAGEDV

O1 Owovopikéc Kataotdoelg g 31 AskepPpiov 2007 €govv cvvtaybei cvppova pe ta Aebvy
[Ipotuma Xpnuatoowovopuknig IAnpoeopnong (AIIXIT) kot tig epunveieg tov AIIXIT wov giyav
ekdobel amd ™ Aebvr Emrponn Aebvav Aoyistikav Ilpotdnwv (IASB). Olo to Aebvy
Aoywotikd [Ipdtuma mov ekddOnkav and tnv TASB kot giyav 1€l oe 10y0 katd TOV YPOVO
ETOUACING TOV OIKOVOLUK®OV KATOOTAGE®MY £xovv vioBetnOel amd v Evporaixi ‘Evoon pe fdon
™ oyetikn Owdkacio mwov eykpidnke omd v Evpomaiki Emitpomn. Ov Evomomupévec
Owovopkég Kataotdoelg €govv ouvtoyOel pe fdon v apyf Tov 16TOPIKoD KOGTOVG OTTMG EYEL
tpomomoinfel amd TV avompocappoyn g a&iog TOV YPNUOTOOIKOVOUIKAV GTOEI®MV TOL
EVEPYNTIKOD Kol TOONTUKOD OV OMOTLLOVVTOL GTIV EDA0YN 050 TOVG PECH TMV AMOTEAEGUATOV.
H obvtagn owkovopikdv katactdoemv copemva pe to AIIXIT omottel ) gpnon eKTIUNCEDV Kot
Kpiong

KATA TNV EPAPLOYT TV AOYIGTIKAOV apy®dV amd Tov Optho. Ot onUOVTIKOTEPES Ao TIG TAPAUOOYES
OV &yvav avapépovtal oTic onueimcels Twv Owovopkdv Kotaotdoewmv, 6mov exkpifn okomyo.
YnueldveTal 0T, TOPE TO YEYOVOS OTL Ol EKTYNGCELG avTéS Pacifovial otnv KoAVTEPT dLVOTNH
yvoon g Awiknong g Etapeiog kot tov Ouidov, oe oyéon pe TIG TpEYovoeg cuvONKeg Kot
EVEPYELEG, TO. TPOYUOTIKO OTOTEAECUATO, UTOPEL TEAKE va dlapépovy omd avtés. Ot AoyloTikég
apyéG TOL OVAPEPOVTAL TAPUKAT® £YOVV €PaPUOGOEl pe cuVETEW GE OAEG TIC TTEPLOGOVE OV
ToPOLGLALovTaL.

Ot Aoywotikég apyéc mov viobethOnkoav amd tov OpAo yio v oOvtaln ToV OIKOVOUIK®Y
KOTAGTACE®V glval o1 akdAovOeg:

Bdon Evoroinong

Ol CUVNUUEVEG EVOTIOMNUEVEG OIKOVOLUKEG KOTAGTACELS TEPLEYOVV TIC OLKOVOWIKES KATOGTAGELS
g untpkng etaupeiog ‘AAN-NET EINIKOINONIEE A.E.” kot 6Awv TV Buyatpikdv eToipeimv
OTIG OTOiEG M UNTPIKN 0oKel Eleyyo. Ouyatpikég ivar OAEG Ol ETAPEIEC TOV S1OIKOVVTOL KO
eAEYYOVTOL, AUESH 1) EUUESA, OO GAAT UNTPIKN ETOLPEIN, EITE LEC® TNG KOTOYNG TNG TAELOYNPIOG
TOV PETOYOV TNG eTalpeiog oty omoia. £ywve 1 enévovon, gite péow g eEAptnong g amd v
TEYVOYVAOOIO OV TNG TOPEYEL O OMIA0G. AnAadt], Buyatpikég eival Ol EMYEPNOES TAVD OTIG
omoieg aokeitol EAeyyoc amo tn unTpky. Ot Buyatpikéc evomolovvtal and v nuepounvio KoTd
TNV 0moi0 0 OLGLUGTIKOC EAEYYOG HeTapépeTal 6Tov OUAO Kot ToDOVV VO EVOTOLOVVTOL A TNV
nuepounvio Katd tnv omoio o Eleyyoc mavel va veiotatat. H e€ayopd Buyatpikng amd tov Opwro
Aoylotikomolgiton faoetl g neboddov TG Ayopac.

To xb6ot0C KTMOMNG Mg Buyatpikng eivor 1 edhoyn oélo TOV TEPLOVGLOKOV GTOLXEIMV 7OV
do0nKav, TOV HETOYOV TOL €KOOOMKOV KOl TOV VTOYPEDNCEMY TOL OVOANEOMKAV KaTd TNV
nuepopnvio TG avToAhayng, TAEOV TUXOV KOGTOVS AUEGO GLUVOEIEUEVOL LIE TI GUVOAAAYY.

To eEotopkeLUEVE TEPLOVGLOKA OCTOLYELD, VTOYPEDMGES KOl EVOEYOUEVEG VTOYPEDGCEL TOV
OTTOKTMVTOL GE [0l ETLYEIPNUOTIKT GLVEVWOGOT ETUETPAOVTOL KOTd TNV e€aryopd oTig e0A0yeg adieg
tovg. To k6oTOC ayopds, mépav TG gVAOYNG a&iog TV enl HEPOVS GToKElV OV amoKTNONKAV,
Katoyopeitor ¢ vrepadio. Av 10 GLVOAKO KOGTOG TNG ayopds ival LIKpOTEPO Amd TNV A0V
ala Tov emi pépovg otolyeimv mov omokTHONKOV, M OlPOPE KOTOY®PEITOL AUECH OTO
OTOTELEGLLOTO YPICEWC.

Oleg o1 dleTaupikéc cUVOAAOYEG, LTOAOITO KOl LY TPOYROTOTOmOEVTA KEPON Amd GUVAAAAYES
puetald tov etalpeldv tov Oupidov éxovv  amarelpbel OTIC EVOTOMUEVEC OIKOVOUIKES
kataotdoels. Ta dikoaudpata peoyneiog Exovv vroAioyiobel pe Pdorn to T0G00TO peloYnPiag
ot evloyeg alieg tv ovayvopicyov otoyeiov Evepyntikod xor IMabntuwod katd v
nNuUepounvio KTHomMG.

Ot ayopéc Sikaloudtov peloyneiag, Tov OVGIUCTIKA OTOTEAODY OyOpPEG TOL £YVOV UETH TNV
OmOKTNON TOL EAEYYOL MG Emyeipnomng, vmoioyifoviolr pe v avayvopion e peioong
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SIKOIOUATOV pPEOYNEiog PACEL TOL ULETAPEPOUEVOD TOGOD HETOYIKOD KEPOAQIOV KOTd TNV
nuepounvio KTomge.

Yvyyevelg elval ot emyelpnoelg tove ot omoiec o Opthog umopel va 0GKNGEL CNUAVTIKY
eMppon oAAG dgv TANpoVV TIg Tpoimobécelg Yo va yapaknpicbovv Buyatpikéc. Ot Topadoyég
7oL ypnoomomdnkayv and tov Opho opitovv 6t T0 KaTEXOLEVO T0G00TO HeTath 20% ko 50%
OIKAIOUATOV YHPOL G ETAPEING DTOONADVEL ONIOVTIKY EMPPON TAVMD GTNV ETAPEIN OLTH.
Emevdicelc o€ ouyyeveilg emyelpnoelg oapykd ovoyvopilovial 610 KOGTOG Kol KOTOTY
avafempovvtor pe tn pébodo g kabapng Béong. Zto TEAOG NG KABe ¥pNoMG, TO KOGTOG
avEdvetal Pe TV avaAoyio Tng enevovTplag emyeipnong otig petafoiés g kabapng BEong g
EMEVOLOUEVIC EMIYEIPNONG Kol UEIOVETAL UE TO AauPavouevo amd TN GLYYEVH UEPIoUATO.
Yrepadio eivar 1 dtopopd petald g Tung e&oyopdg kot tng evAoyng a&iog TmV TEPIOVCLUKDY
otoyyeiov TV omoktdOpevov etalpeidv. H vmepatio mov mpoxvmier oamd eEayopég mov
npayporomotovvtar petd v 1" Iavovapiov 2004 dev amooPévetor oAld vrdketal e ELeyyo
amoucimong oe etnola Pdon M kol ovyvotepa oV yeEyovota 1 OAAAYEG OTIC GLVONKEG
VITOINA®VOLV OTL 1] AoY1oTIKY ol TG pumopel va €yl amopelwOet.

Ot &vomomUEVEG OLKOVOULKES KOTOOTAGELS , €KTOG Omd TNV UNTPIK) €Toupeion ‘AAN-NET
EIMIKOINONIEE A.E’, mepihapufdvouy kot Tig Ovyatpucés tng etaipeieg ‘PRIMUS ANQNYMH
ETAIPEIA YIIOXTHPIZHYX YIIHPEZIQN EIIIKOINQNION’, ‘KOAOYMIIIA EINIKOINONIEE A.E.’,
‘ORBITECH TEXNOAOI'IEX TIIAHPOO®OPIKHX KAI THAEIIKOINONION ANQNYMH ETAIPEIA’,
‘TELEPASS ANQNYMH ETAIPEIA THAEIIIKOINQNIAKQN YITHPEZIQON KAI ITPOIONTQN’, ‘PASSPOINT
ANQNYMH ETAIPEIA HAEKTPONIKQN ZYNAAAATQN’ kot ‘TPH ANQNYMH ETAIPEIA TTPOATI'QI'HE
KAI ANATITYEHZ TEXNOAOTTAY’ o1 omoieg evomomOnkav pe tn néBodo tng oAMKng evomoinong kot
v etoupeio. ‘“TELEPASSPORT TELECOM LTD’ (mocootd ovppetoyns 33%) pe v pébodo tng
kaBapng Béong.

YNUEUOVETOL OTL GTO. EVOTOUHEVO OTOTEAEGHOTO YPNOCEWS 1.1-31.12.2006 mePLAapPavoviol Tol
amoTeEAéoHOTO NG €TOIPEiNG ‘AANNET EMNIKOINQNIEXZ AE’ g yprong 1.1-31.12.2006, 1ng
omoppopovuevg etatpeiog ‘TELEPASSPORT (HELLAS) ANQNYMH ETAIPEIA THAEITIKOINQNIQN,
ATAXEIPIZHE KAI TEXNOAOTIKON YIIHPEZION® yw v  mepiodo 1.9-31.12.2006, g etarpeiog
‘KOAOYMIIIA EIIKOINONIEEX A.E.” ywo v mepiodo 1.7-31.12.2006 xor tov etoapeidvy ‘ORBITECH
TEXNOAOTI'IEX ITAHPO®OPIKHY KAI THAEITIKOINONION ANONYMH ETAIPEIA’ ‘PRIMUS ANONYMH
ETAIPEIA  YIIOXTHPIZEHYX YIIHPEXION EINIKOINQNIQN’, ‘TELEPASS ANQNYMH ETAIPEIA
THAEITIKOINQONIAKQN  YIIHPEZION KAI TIPOIONTQN’, ‘PASSPOINT ANQNYMH ETAIPEIA
HAEKTPONIKQON ZXYNAAAATQN’, ‘TPH ANQNYMH ETAIPEIA TIPOATQIHYX KAI ANAIITYEHZ

TEXNOAOTTAY’ yw v mepiodo 1.9-31.12.2006.

H Ertoaipeia ko ot Quyotpikég g, tmpovv ta AoyioTikd touvg Piiia pe Pdorn tov Nopo mepi
avovopey gtoipetdv 2190/1920 kot tnv woyvovca poporoyikn vopobesia. And v 1 lavovapiov
2005 o gpeéng, N untpikn Etarpeia kor or Buyatpicég g vroypeovvtal, facel Tov dotaéewmy
¢ keipevng vopobeciog, va GLVIAOOOLV TIG KOTOOTOTIKEG OIKOVOUIKEG TOVG KOTOGTOGELS
ooppova pe ta AIIXIT mov &yovv vioBetnbet and v Evponaikn ‘Evoon. Onmg dpmg éxovv to
dkaimpa, e&okolovbovv vo, tnpodv To Aoylotikd tovg PiPiio pe Paon Tic datdéelg Tng
eMVIKNG  @oporoyikng vopobecioc. Katd ovvémeln kot ovoeopued pe T oOVIaEn TV
EVOTONUEVMY OIKOVOUIK®DY KOTOGTAGEMY, Ol OIKOVOLUKEG KOTOGTACELS TNG UNTPIKNG Kol TMV
Buyatpikdv TPocaprolovTol Kol aVoLopPOVOVTIL LEGH EEMAOYICTIKOV EYYPAPOV TPOKELLEVOD
va ovpemvovy pe 1o AIIXIL TMa okomodg kaidtepng mAnpoeopnong dAhaée n to&vounon
CUYKEKPILEVOV KOVOLM®Y TOL 1G0AOYIGHOV KOl OVOLOPO®ONKOY To avTIGTOU(! TNG TEPLOIVIG
TEPLOSOV TTPOKEIEVOL VO EIVAL GLYKPIGIH. XTO KElHEVO oV aKolovBel avagépovial OAEC Ot
0AAOYEG TTOL £YVOV OTO GLYKPITIKA ototyeia g ypriong 2006, TPOKEWEVOL VA KATAGTOOV
ovykpiowa pe avtd g Tpérovcag xpnons. Ot odhayég amockomody Kuplmg oTn PeyoAvTepn
OVAAVOT TOV KOVOLAI®V Kol EVILEPWOOT) TOV ETEVOVLTMV.

Tpomomwonjcels mov a@opodv Ta dnpoocievpéva otoyeio Tov Opilov Ko TG PNTPIKNS
eTopeiag.

To etapikd kovovAl tov Evepynrtikod g 31.12.2006 mocov € 885.684 10 omoio agpopovce
KUplg AOIEC HOKPOTPODECIES AMAITIOEL, GCUUTEPIAAUPAVOVTOY GTO KOVODAL TOL EVEPYNTIKOV,
Aowmd otoyeion  evepynrtikod kot v 31.12.2007 yio AOYOUG GLYKPIGIHOTNTOG TO OGO OVTO
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HETAPEPONKE GTO KOVODAL TOV U1 KUKAOPOPLOK®DY GTOLYEIDV EVEPYNTIKOV, EXEVOVGELS KOl AOUTES
LOKPOYPOVIEG ATOLTICELS.

To kovdvl Evepyntikov tov opidov ¢ 31.12.2006 mocod € 1.058.355 10 omoio agopovoe
KUplg AOIEC PHOKPOTPODESIES AMAUITNOEL, CUUTEPIAAUPAVOVTOY GTO KOVODAL TOV EVEPYNTIKOV,
Aowmd otoyeion  evepynrtikod kot tnv 31.12.2007 yio AOYOUG GLYKPIGIHOTNTOG TO OGO OVTO
HeTapEPONKE GTO KOVOUAL T®V U1 KUKAOQOPLOK®Y CTOLYEI®V EVEPYNTIKOD, ETEVOVCELS KO AOUTEG
LOKPOYPOVIESG OTTOLTI|GELC.

To gtaupucd kovovAL Tov Evepynrikod tng 31.12.2006, XpnUoTtoolkovopIKE GTOtXEl0 EVEPYNTIKOD
OTOTIHOUEVE 0TV g0A0YN a&ia Tocov € 867.917 10 omoio apopovce Kupimg PETOYLKOVS TITAOVG
oLUTEPIAOUPAVOVTOY GTO KOVODAL TOV gvepynTikod, Aowmd otolyeion  gvepynTiKOL Ko TNV
31.12.2007 yw AOYOUG GUYKPIGIHOTNTOC TO WOGO OUTO UETOQEPONKE OTO  KOVOUAL
XpNUOTOOIKOVOUIKA GTOLXEID EVEPYNTIKOD OMOTIUAOUEVA OTNV E0A0YN a&io.

To kovdu Evepyntucod tov opidov g 31.12.2006, XpnUoToOouKOVOULKA GTOLEID EVEPYNTIKOD
OmOTILONEVE oTNV €0A0YN a&ia Tocol € 867.917 1o omolo apopovsce KLPIwE PETOYIKOVG TITAOVG
ouUmEPAOUPAVOVTOY OTO KOVOLAL TOL €vepPyNTiKoy, Aowmd otoyeion  €vepynTIKOL Kot TNV
31.12.2007 vy AOYOLC OULYKPICWUOTNTOS TO WOGH 0vTd  UeTAPEPONKE OTO  KOVOULAL
XPNHOTOOIKOVOIK( GTOLXELDL EVEPYNTIKOV ATOTIUMUEVO TNV €0A0YN a&ia.

Tehkd 10 etopd kovoObAM tov Evepynrikod tng 31.12.2006 amd mocd € 15.892.477
dapoppmvetol o€ Toco € 14.138.876 ko avtiotorya To kovoOAL Tov opidov g 31.12.2006 and
mocd € 16.134208 oe mocd € 14.207.936 tv 31.12.2007 avtictoyya Yo Adyovg
CULYKPLOIHOTITOG.

To gtapikd kovévAl tov Evepyntucod tng 31.12.2006, vrepaio mocov € 29.722.599 10 omoio
apopovcE TPOcwPWN vrepatio and cuyydveLoT Le amoppoenon g stoipeiag ‘Telepassport
Hellas A.E. xotd v 31.12.2007 petd v opiotikomoinon ¢ vmepa&iog 10 TOGo
dpopembnke oe € 37.628.606. Emiong 1o kovdvAl Evepyntikod tov opirov tng 31.12.2006,
vrepatio mooov € 53.818.633 dapopendnke v 31.12.2007 og mocd € 61.724.640 avtictorya.
To gtoupucd kovovM tov Idiov Keparaiov g 31.12.2006, vrorouto (nuidv €1g véov mocov €
(37.259.870) 10 omoio a@opovGE TPOSWPIVY VIEPASIO. OO GLYYMVELGN WE OTOPPOPNON TNG
etaipeiog ‘Telepassport Hellas A.E.” xatd v 31.12.2007 petd tnv opioTikomoinom tng
vrepatiog 10 mTocso dapopeadnke og € (29.353.863). Eniong tov 1diov Keparaimv tov opilov
g 31.12.2006, vrolowro (nudv €ig véov mocov € (44.238.163) dwupopemnbnke v 31.12.2007
o€ mooo € (36.332.156) avtictouyo.

2.2. Néa mpoéTuma, oLEpUNVEIES KO TPOTOTTOIN G VPLGTANEVOV TPOTOTMV

Méypt v nuepounvia £yKpiong TOV OWKOVOUIK®V KaTaotdoewv, €xovv exdobel véa AIIXIIL,
OLEPUNVEIEC KOl TPOTOTOGELS VPICTAUEVOV TPOTUTMV KO, TO OTOI0 EIVOL VITOYPEDTIKG Yol
Aoylotikég ypnoelg mov Eekvoov v 1n lavovapiov 2007 1 petaysvéotepa. H extipnon g
Awoixnong g Etaipiog oyetikd pe v enidpoon omd tnv €Quproy CUTOV TOV VEOV TPOTHTOV
KoL OLEPUNVELDV TAPOTIBETOL TOUPUKAT®:

AIIXIT 7, Xpyuatooixovouikd uéco: I'vaetomonjcels kol GoumipouaTIKy TPOGAPUOYY GTO
AAIl 1, Heapoveiocy twv Oixovouikwv Karacrdoewv -I'vooromoujosis Kepalaiov
(e@appoletal yio etnoleg AOYIOTIKEG TTEPLOOOVG OV Eekivovv katd M petd v 1 Iavovapiov
2007)

To AIIXII 7 amoitel mepottép® yYVOCGTOTOMGELS OVOPOPIKE LE TO YPNLULOTOOTKOVOUIKA LEGO LE
oKomo

Bektioon NG TOpEXOUEVIC TANPOPOPNONG KOl GUYKEKPIUEVO ONOUTEL TN YVOOTOMOINOT
TOLOTIKAV KO TOGOTIKOV TAPOPOPLDV GYETIKA pe TNV €kBeomn o€ KivdHvoug mTpogpyOUEVOVS 0md
¥pNHoTookovokd péoa. Educotepa, mpokabopilel eAdyloTeg OMOUTOVUEVEG YVOGTOTOMGEL GE
oyx€0oMn HE TOV TOTMOTIKO Kivouvo, Tov Kivouvo peuotdTnTo Kot Tov Kivouvo ayopds (emPBaiiet
Vv aviAvon evaicinciog GYeTIKA L TOV KivOuvo ayopdc).

To AIIXII 7 avtikaBiotd to AAIL 30 (I'vwostomomoelg otig Owkovopikég Kotaotdoelg Tpaneldv
Kot XPMNUOTOTICTOTIKGOV [dpupdtmv) kol T omouthoel; yvootonomoewy tov AAIT 32,
(Xpnuartookovopkd Méca: ['vootomooeic kot [Mapovsioon). ‘Exst epoppoyn coe Ohec Tig
gToupleg MOV  CLVTACCOLV OWKOVOUIKES Kotaotdoelg oopuewva pe to AIIXIL. H oyetw
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nwpocapuoyn Tov AAIT 1 agopd 6& YVOOTOTOGEIS GYETIKA UE TO VYOG T®V KEPAAUI®OV Hiog
emyeipnong kabdg Kot yio Tov Tpomo mov yivetol 1 dwayeipton avtmdv. O Ouihog €xetl epapuocet
TO TPOTLTIO £XEL EPAPUOYN OTIG OLKOVOUIKES KATAGTAGELS TNG ETOUPELNG.

AIIXII 8, Astrovpyixoi Toueic (epapudletar Yo €TMO1EG AOYIOTIKEG TEPLOOOVG OV EEKLVOUV
Kkatd 1 petd v 1 Ilavovapiov 2009)

To AIIXIT 8 avtikabiotd 1o AAIL 14 Owovouukés IAnpogopies kotd touéa Kol vioetel o
SLOIKNTIKY TPOGEYYIOT] OVOPOPIKA LE TIG OIKOVOUIKEG TANpOoPOpieg Tov divoviar Kotd topéa. H
TANPOoEOpNon mov Ba mapéyetan Bo glvarl oVT TOV XPNCUOTOLEL 1] 1OTKNOT ECOTEPIKA Y10 TNV
a&loA0yNoN NG AmOd00NE TV AEITOVPYIKOV TOUEDY KL TV KOTOVOUN TOP®V GE OLTOVG TOVG
TopElG. AV 1 TANPOEOPNOT UTOPEL VA €ivol SOPOPETIKY OO QT OV TOPOVGIALETOL GTOV
GOAOYIGUO KOl KOTAGTOOT OMOTEAECUATOV Kot O eTaipieg Oa mpénel va ddoovv eme&nynoels Kot
CUUPOVIES avaPOPIKd UE TIG eV AMOY® dtopopés. O Ophog etvar otn dadtkacio eKTimong g
EMIOPAONE OLTOV TOV TPOTVTOL GTIS OIKOVOUIKEG TOV kataotdoel. To AIIXIT 8 dev éxel akdun
vioBetnBei amod v EE.

Aweppnmveia 7, Epopuoyn s mpocéyyions oavauippwons tov AAIl 29- Oixovouikég
KATAGTAOCEIS 6& VIEPTINOWPIETIKES otkovouics (EpopLOlETOL Y0, ETNOIEG AOYIOTIKEG TEPLOOOVG
nov Eekvovv katd 1 petd v 1 Maptiov 2006).

H Awepunveia 7 amartei 0nog otnv mepiodo kaTd TV omoio | Tapio SOTIGTMOVEL TV VIopén
vrepmAnbopiopod oty owovopic Tov vouicpotog Aettovpyioag g, yopic va  vanipée
VREPTANO®PIGUOG TNV TpoNyoUEVT TTEPiodo, Vo epapuolet Tig anoitnioglg Tov AAIL 29 cav va
NTaV TAVTOTE OIKOVOUia G

katdotaon vrepnAnbopiopov. H Atepunveio 7 dgv €xel €poproyn 6TOV OIAQ.

Aweppnveia 8, Iledio epapuoyng AIIXIT 2 (spappoletar yio €Toleg AOYIOTIKEG TEPLOSOVE TOV
Eexwvoouv kotd 1 petd v 1 Maiov 2006).

H Awepunveia 8 dievipiviCer 0t to AIIXII 2 Hapoyés mov elopraoviar omd v alio twv uetoywv
EPAPUOLETOL G OLVOAAOYEG OTIS OToleg o €Topio. TOPAYMPEL GULUUETOYIKOVG TITAOVG 1)
avalopupdver v vmoypéwon va petafifdost petpntd 1 GAAo. mEplOvclOKE oTolyeia (Tov
Bacilovial otV T TOV HETOYOV T1G), OTAV TO TPOGIIOPICILO OVTAAAAYLO TOL ExEl AneOel
eaivetor va  givor yopnAdtepo omd v goAoyn oflo TOV GUUUETOXIKAOV TITA®V OV
TAPUY®POVVTAL 1] TOV VIOYPEDCEDV Tov avaiouPdvovtal. H Awepunveia 8 dev €xel epappoyn
GTOV OpIAO.

Aepunveia 9, Ermavektiunon evomuaTwuiévoy mapayoywy (ceopuoletor Yo €INOlEG
AOY10TIKEG TEP1LOOOVG TTOL EgKvOVY KoTd 1 petd v 1 lovviov 2006)

H Awpunveia 9 amortel dmwg o etoupion extipd Katd m6co €vo cupPoraio mepiéyel €va
EVOOUOTOUEVO

TopAy®YO KATd TN OTIYUn odvayng Tov cLHPoAiov, TEPIMTTMOT KATA TNV OMOlM OTAyOPEVEL
LETOYEVESTEPT] EMAVEKTIUNGON €KTOG €AV VTAPYEL HETABOAN 6TOVE OpoVE TOL GLUPoAniov TOV
peTafAArlovv oVolGTIKA TIG TapoKEG poéc. H Atepunveio 9 dev €xet epappoyn otov dpiro.

Awepunveia 10, Evdiguson Oixovouikyy 'Exfson wor Amoucioon (e@opuoletal Yoo €INCIEG
AOYLOTIKEC TEPLOOOLE TTOL EgKivovy Katd 1 petd v 1 NoguBpiov 2006).

H Aweppnveio 10 pmopei vo €xel enidpacn OTIG OIKOVOUIKES KATOOTACEL, GE TEPIMTWOOT OV
avayvoplotel {npio amopsioong oe evoldueon nepiodo avapopikd pe vrepaio 1 emevdvoelg og
GUUUETOYIKOVS TITAOVG SLOBEGILOVE TPOG TAOANGT 1] U1 EICTYLEVOVG CULLETOYIKOVE TITAOVG TTOV
PovVIOL 6T0 KOGTOG, KaOMG ot M omoueimon O0ev umopel vo. avTIAOYIOTEL G EMOUEVEC
EVOLAEDEG 1] ETNO1EG OIKOVOUIKES KataoTtdoelc. H Aepunveia 10 dev éxel axoun vioBetn0el amod
mv EE.

Aepunveia 11, AIIXIT 2 — XYvvaliayés ue 1diec Metoyés vau uetalv eroupidv 1diov Ouilov
(spapudletar yuo eTH01EG AOYIOTIKES TEPLOdOLG OV EeKvovy kaTd 1 petd tnv 1 Maptiov 2007).
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Avt N Atepunveio omottel OTMG GUVOALAYES GTIC OTToleg TapaymPEiTal o€ EpyalOUeEVO dikaimpa
el GLUUETOYIKAOV TITA®V, BE@POLVTAL Y10, GKOTOVG AOYIOTIKNG OVTILETAOTIONG MG OUOPEG OV
kaBopilovror amd v aion TG HETOYNG Kol dtakavoviovTol e GULUUETOYIKOVE TITAOVS, aKOUNn
KOl OTNV TEPITTOCN OTOL 1) ETOIPIO EMAEYEL 1] EXEL TNV VIOYPEWDOT] VO OYOPACEL ALTOVG TOVG
GUUUETOYIKOVG TITAOLG OO TPITOVG 1) Ol HETOYOL TNG ETULPLOG TAPEXOVY TOVG TPOG TOPAYDPTON
tithovg. H Aepunveia enekteivetor eniong kot otov Tpdmo mov ot Buyatpikég yepilovtal, oTig
OTAEC TOUG OIKOVOMIKEG KOTOGTAGELS, TPOYPAauuato Omov ot gpyalduevol tovg Aaufdavovv
SIKOLMUOTO ETL GUUUETOYIKDV TITA®V TNG UNTPIKNG

etaipiog. H Aepunveio 11 dev éyxel epappoyn otov dpuro. H Aepunveia 11 dev €yel axdun
viobetnOei amo v EE.

Awepunveia 12, Xoupaceis Hopaywpnons (Service Concession Arrangements) (epopuoletat
Y10 ETNGLEC AOYIOTIKEC TEPLOSOVG OV Eektvov Katd 1 petd v 1 Iavovapiov 2008).

H Awepunveia 12 mpaypotedetol tov TpOTO UE TOV OTOI0 Ol Topaympnolovyol Oa mpénel va
epappolovv ta vrapyovia Aebvi Ipdtvma Xpnpatoouovopikng IIAnpopopnong (AIIXII) yu
VO KOTOY®PNOOLY TIC VLTOYPEDGCES TOL avaAOUPBAvOLY KAl To OKAIDOUOTO TTOV  TOLG
TOPOUYOPOVVTAL OTI OYETIKEG ovuPdoelc mapaydpnone. Me Pdon 1t Atepunveion ot
TOPOYOPNCLOVYOL deV B0 TPEMEL VO AvayVOPICOVY TN GYETIKN VTOOOUN MG EVODOUOTO TTAYL0
otoyeio, OAAG vo ovayvopicovv €va YPNULOTOOIKOVOULKO GTOLXEI0 €VEPYNTIKOVD KOTA 1 €val
acouato Teplovclakd ototyeio. H Atepunveio 12 dev €xel epapuoyn otov outho. H Aepunveia
12 dev €yet axoun viobemOei amd v EE.

2.3. Evoopoto maylo mEPLOVCLOKE oTOLYELD

To evoopata mhylo meplovclokd ototyeio amelkovioviol GTIC OIKOVOUIKES KATUOTAGES OTIG
afleg KTNOEMG TOVG N OTO KOGTOG OVTIKOTOOTACE®DG Tovg. Ot afilec avtég amewkoviCovrot
petopéves: (o) Katd Tic cmpevpévec omosféoelg Kot (B) tnv tuydv anatinon tov moyiov.

To apykd KOGTOG KTNONG KATOOL OKIVITOV, EYKATAGTAONG 1 €EOMAIGHOV amoTeEAEiTOL OO TNV
TN 0YOPAS GUUTEPIAAUPBOVOUEVOY TOV SUCUMY EIGAYMYNG KOl TOV U1 ETIGTPEPOUEVOV POPOV
ayopag kafdG Kol 0mO0dNTOTE avoyKaio KOGTOC MOTE VO KOTAOTEL TO TAYLO AELTOVPYIKO Kol
£TOLLO Yo TNV KOTd TPpooptopd ypnomn tov. Ot petayevéotepeg dUmMAVEG, TOL dlEVEPYOVVTOL CE
OoYE0N LE EVOMUOTO TAYIO TEPLOVGLOKA GTOLXEIN, KEQPUANLOTOOVVTOL HOVOV OTaV avédvouy Ta
LEAAOVTIKA OIKOVOUIKE OQEAT], TTov avapévetal 0Tl Ba mpokhyovy amd TNV EKUETAAAEVOT TOV
ennpealOUeEVmV GTOLXEIMV.

Oleg 01 GALEG SOTAVEG EMOKEVDV, GUVTNPNCEMY KAT. TOV TOYi®V KATOY®POVVTAL 670 ££000. TNG
YPNONG €VTOG TG omoiag mpaypotomolovvtol. Katd tnv amdcvpon 1 wdANGTN KATOLOL
TEPLOVGLOKOD GTOLYEIOV, TO GYETIKO KOGTOG KOl Ol COPEVUEVEG AMOGPECELS dlaypdpovTal omd
TOVG OVTIGTOLOVS AOYOPLAGHODE TN YPOVIKN TEPiI0do TG amdovupong 1 TG TOANGNG Kol To
oyeTikd k€pdn N (nuieg avayvopilovtar oto anoteAéopato ypnons. Ot anocsPécelg enifapivovy
v Katdotaon Amotedecpdtov Xpnoews, pe Bacn v otabepn pébodo andofeong, kad' 6An
OLAPKELD TNG EKTYLMIEVNS OQEMUNG LONE TOV TAYLOV TEPLOVCIUK®OY CTOLYEIWDV.

Or vmolewppotikés oéleg kot ot oeéMpeg (G TOV EVOOUATOV Tayiwv VTOKEWTOL OE
emavelétaon oe kdbe emolo ooroyopd. Otav ol Aoyiotikég aieg Tov evooudtov moyiov
vrepPaivovy v avakoun a&io Toug, ot S1popEs (OTOUEIMOT)) KATAY®POLVTAL MG ££0d0 oTa
OmOTEAEGLLOTOL.

H extipmpevn didpketo mg oeélung {ong, katd Kotnyopia tayiov, &xel og e&ng:

Kripw — gykat/ceig ktpiov og akivnto tpitev 12-25 ém
MnyoviLoto Kol €YKOTaoTACELS 4-10 ét
Metagopikd péso 9 -12ém
‘Emutho kot Aomdg eEomMopog 5-20 ét
Epyoleia 3-9 ém

2.4. AocoOpoto Tdylo TEPLOVGLOKE cTOL EIN
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o) Aoyiouaxa mpoypauuaco,

Ta Aoyopikd Tpoypappate oeopodv 10 KOGTOS ayopds 1 WO0TAPay®YNS, AOYIGHIKOD OTMG
pioBodoacia, VA, vanpecieg Kabdg kot KABe damdvn mov €yel mpayupotomombel katd TV
avantuén Aoyiopkoy mpokeévou avtd va tebsl og Aettovpyio. Ot dOTAVEG TOL EVIGYVOLY 7
EMEKTEIVOLV TNV amOS00T TOV TPOYPOUUATOV AOYIGHIKOD TEPA OO TIC OPYIKES TPOSIOYPAPES
TOVG, avayveOPiloviol ¢ KEEAANOLYIKY Oamdvn Kot 7mpootifevial 610 apylkd KOGTOG TOV
AOYIG KOV,

Ot amocfécelg TV AOYIGHIKOV TPOYPOUUATOV ETPAPUVOVY TO AOYOPLOCUO OTOTEAECUAT®V UE
v uébodo tng otabepng oamdcoPeonc, kad' OAn T Sudpkeld ™C ®EEAUNG (ong tovg. H
EKTILMDUEVT O1APKELD TNG OPEAMUNG {ONG TOV AOYICUIK®Y TPOYPOUUUAT®V eivon 10 .

B Aoimés aomuaTeS OKIVHTOTOINOELS

Ot damdveg amoOKTNONG EVPESITEXVIDV, EUTOPIKAOV CNUATOV KOl 0OELDV KEPUANOTOLOVVTOL Kol
amocBEvovTal YPNCILOTOIOVTOC TN 6Tabep] HéEB0d0 amdcPeong Kot TN SLOPKELN TG OPEAUNG

Long Tovg.

y) Ymepalio

H vrepaia avimmpoownevel ™ dopopd peta&d tov kdoToug e&oyopds Kot ¢ evioyng a&iog Tov
pepdiov Tov Opidov emi g Kabaprg Béong g Buyatpikng / cuvdedepévng emyyeipnong Katd
v nuepounvia g e&ayopds. H vrepaia eAéyyetal etnoing yio anopeinorn Kot avayvopileTot
070 KOGTOC peiov cuoowpevpévn amoucimon. Képdn 1 {nuiec and vrepaia dev avtiotpépovial.
Képom 1 Inuieg amd v modinon piag Buyatpikng teptiappdvovy to veorowro g vaepasiog Tov
oyeTICETOL E TN OCLYKEKPIUEVN TPOG TdANoM Buyatpikr. Znv mepintmon katd TV omoia 1
ebhoyn ol tov pepdiov ¢ Etaipeiog oto meplovclokd otoyeion TG etaipeiog mOL
eEayopdletan koTd TNV Mpepounvia g amdktnong eitvar peyordtepn amd t0 KOGTOC ayopds,
TPOKVTTEL 0pVNTIKY LTEpaia 1 ool kot ovayvopiletarl on’ evbeiog oTo AmTOTEAEGLOTA.

2.5. Amopsgimon 0&iog TEPLOVGLUKMV GTOLYEI®V EVEPYNTIKOD

Ta ctoyeia evepynTikod To. omoio. €YOLV AmTPocdIOPIoTn EEMUN (N dev amocPévoviol Kot
VIOKEWTOL GE EAEYYO0 amoueimong Kot 6tav yeyovota 1 OAAOYEG OTIG TEPIOTACELS Oglyvouy OTL 1
Aoylotikn a&ila Toug pmopel va punv gival avoktnown. Omotednmote 1 Aoylotiky a&ia Kdmolov
TEPLOVOLAKOD GToLEiov VIEpPaivel TO AVOKTNOWO TOcd TOv, 1 avtiotoryn {nud amopeioong
1OV, Kotaympeital ota anotedéopata yxpnons. H avaktion a&lo evog meplovsiakod oTotyeiov
glval 10 peyoAbTEPO TOCO WETAED NG eKTIUOMEVNC KaBophg TG TOANoNG Kot ¢ a&log
ypnoewc avtov. Kabapn aéio nodinong Oswpeitar n @ikt TpodG0d0G 0md TV TOANGCT €VOG
TEPIOVOIOKOD OTOLEIOV OTO TAGICIO Hiog apeoTepoPapodc GUVAALOYNG OTNV OmOoio To UEPT
EYouv TANPN YVAOOT Kol EvEPYODV OKIO0E MG, HeTd amd v apaipeor kdbe mpodchetov dupecov
kdoTOVg d1ibeong Tov TEplovolakoy ototyeiov. A&l ypnong eivar M mapovoo afio TV
EKTILDUEVOV HEALOVTIIKOV TOUEINKDV POMV TOV OVOUEVETOL VO TTpaypotorombody omd v
oLVEYT XPNOT EVOG TEPIOVGIAKOD GTOLYEIOV KOt 0 TNV d1dfecn] TOL 6TO TEAOG TNG EKTILMUEVNS
oeéaung Cong tov. Edv dev vmapyet duvatotnta va exkTiunfel 10 avakTACLLo mocd €vog
TEPLOVOLAKOD OTOXEIOL Y TO omoio vmhpyel €voeln amopcioong ™¢ o&iag tov, TOTE
TPOGoIopileETOL TO OVOKTAGIUO TOcH TNG HOVASOS oL dNLOVPYEL TAUEKES poéG oTNV Omoia
OVAKEL TO TEPLOVCLOKO oTOlKEl0. AvTihoylopog (nuide oamopeioong g a&log TEPLOLGLOKMV
otolyeimv mov AoyicOnke o€ TponyovEVa, €11, YIVETOL LOVO OTAY DTTAPYOVV IKAVEC EVOEIEEIC OTL M
amopeimon ovty dev vEapyel TAEOV M €xel MEIOEl. LTI TEPWTTMOOELS OGVTEC O OVAOTEP®
OVTIAOYIGUOG avaryvopiletal mg £5000.

2.6. Emevodosig

O1 dwBéopec mpog TdANo™ enevOVGEL APOPOVV EMEVOVGELG Ol OTTOIEG OVAILEVETOL VAL S1OPKEGOVY
Y0 Lo 0OPLOTH YPOVIKT TTEPT000, OALG TTOV UTOPOVV VO TOANBODV ALECH GE TEPITTMGT AVAYKNG
pevotoéTTag M aAAaYNg ota emttokia. Ot ayoporTmANcieg EMEVOVCEMY KATUXWOPOVVTOL UE TO
KOGTOG ayopdg TOLG KOTA TNV MUEPOUNVIC EUTOPIKNG GUVAAAAYNG, N omoia gival 1 nuepounvia
omov 1 Etaipeio decpevetal va ayopdoel 1 va, TOLANGEL T0 mEPLovclokd ototyeio. To KdGTOC
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ayoplg meptapupaver Tig doamdvec ocuvvoriayng. Ot dwbéoiueg mpog TOANCT EMEVOVGELG
ATOTIH®VTOL 0TIV g0A0YN 0o&ia Tovg. Ta un wpaypatomombévia k€pdn ({npieg) mov mpokvITOLY
oamd TIg aAloyég omnv €dbhoyn aia Ttov ypeoypdemv mov Tafvopovviol ®¢ dabéciua TPog
noinon avayvopifovral otn kabopn 0éorn. H eddoyn o&ia tov enevddoewv Paciletal otn Tiun
TPOCPOPAS 1| GTA TOGA TOL TAPAYOVTOL OO TO. LOVTIEAD TAPEWK®OV poddv. Ot edAoyeg aéieg yia Ta
HETOYIKA YPEOYPAPO [N EWCNYUEVAOV ETALPEIDV LTOAOYILOVTOL YPTCLOTOLDVTOS OEIKTEG TIUNG
TPOG KEPON M TIUNG TPOG TAUELNKEG POEG, TPOGUPUOGUEVOVG OTIG CLYKEKPLUEVEG TEPIOTACELS TOVL
ekdotn. Ta petoywed xpedypapa, tov omoiov 1 gvioyn o&ia dev pmopel vo vmoloyiotel pe
axpifela, avoyvopilovtal otn TIUn KOGTOVS pelov TuyoV anopeinon g a&iog avtdv. Otav Ta
YPEOYPAPE TOL yopoakTnpilovtal ®g SbEcIua TPOG TAOANGCT TOAOVVTIOL 1| OITOUEIDVOVTUL, Ol
OCLUGCMPEVUEVEG  AVOTPOCAPUOYES €0AoyNg o&iog ovumepiapupdvoviol oty KOTOGTOON
OTOTELEGUATOV G KEPOT N {nuieg amd ypedypapo ETEVOVGEMV.

2.7. AmoOfporta

Ta amoBépato aneikoviloviar otn yapunAotepn aio petald 10V KOGTOVG KTHGEMG 1 TOPAYMDYNS
TOVG Kol TNG pevotomomouns tovg afiag. Pevotomomowyn aflo elvor 1 eKTiudpevn Tn
TOANONG, UEIOUEVN KaTd TO KOGTOG dtdfeong towv anobeudtov. To kdcTOg TOV 0mobepudtov
npocdopiletar pe 1 péBodo oL oTafUIKOD pECOVL Opov Kol TEPIAOUPAVEL TIG OOTAVEG
amoktone tov amofepdtov, TIC dumiveg TOPUY®YNG TOVG (eQOCOV  TPOKELTOL Yl
O10TOPUYDUEVE TPOTOVTA) KO TIG SATAVES LETOPOPAS TOVG 0TIV ToTobesia Tov PpickovTat.

2.8. Anmatiosig

Ot Bpayvrpdbecol Aoyaploouol omothoe®v eueavifoviol GTny OVOUOGTIKY Toug o&ia, PETd
oo TPOPAEYEIG VIO TLXOV UM EWOTPOKTEN LTOAOMO €V@ Ol poKpompobecspol Aoyoaplacpol
omoutNoE®V ( VTOAOTO OV EKPEVYOVV TMV KOVOVIKOV OpOV TIGTOONG) OTOTIUMVTAL GTO
avandePecto K6oToG e Pdon v pébodo tov mpayuotikov emttokiov. H Etaipeio €xel Osomioet
KPUTAPLO Yol TN TOpOoY| TOT®ONG 6TOVG TEAGTES, TA 0moio o€ Yevikég Ypauuég Paciloviotl 6to
péyebog TtV SpOOTNPOTATOV TOV TEAATY], LE TOPAAANAN EKTIUNGN OYETIKOV OWKOVOULK®V
TANpo@opl®v. Ot GUVOAAAYES YEVIKE TPOYLOTOTOLOVVTOL LE TOVG TEAATEG LE KOVOVIKOVG OPOVG
Kol pe ovapevopevn upéon Ouwipkeln giompalng e&nvia MUEPEG OmO TNV OTOGTOAN TAOV
EUTOPEVUATOV.

Ye kG0e nuepounvio, 1GOAOYIGHOD OAEC Ol KOOVGTEPNUEVEG 1| EXICPUAEIC OTALTIGEIS EKTILOVTOL
Y0l VO TPOGOLOPIOTEL 1 AvayKodTNTA 1} U TPOPAEYNG Y10 EMIGPOAAELS OTALTHGELS.

To vmélowmo NG GLYKEKPWEVNG TPOPAEYNG VIO EMCPOAELS OMAITAOEL, TPOGOPUOLETAL
KATOAMNA0 o€ KdABe muepounvio KAEIGIHOTOG 100AOYIGHOU (GTE VO OVTOVOKAQ TOVG
TOOVOAOYOVUEVOLG GYETIKOVG Kvduvoug. Kdbe dtaypoen vroloinmv melatdv ypedvetal 6Tnv
vapyovca mpoPreyn Yo emopaieils omortnosls. Amotelel moltikny g Etoipeiog va un
dwypdpetor kopioo amaitnon péxpt vo eEavtAnBovv OAeG Ol SLVOTEG VOLUKEG EVEPYELEC Yo TNV
elompaén ™G, INUELOVOVUE OTL 1] GVYKEVIPMOOT] TOV TIOTOTIKOD KIvOUVOoU glval meploptopuévn o€
OYE0N LE TO GLUVOMKO VYOG TOV EUTOPIKMV OTOITNCEOV AGY® TNG HUEYAANG O00mopds TV
VIOAOIT®V.

2.9. Topewoka d100éoipa Kol 16000vopua

H Ertaipeio Bswpel T1¢ Tpobeopiokés Katabioelg kot GAAEG VYNANG PELGTOTNTOG EMEVOVOELS [LE
apykny ANEN WKPOTEPT TOV TPIOV HUNMVOV ©¢ YpnuHotikd dwbéoa. o ™ odviaén tov
KOTOOTACE®MY TOUEWK®V POMV, TO YPNUATIKA Olobéoiuo OmOTEAOLVTOL ONd LETPNTA Kot
katabéoelc o Tpdmeleg KOOMOC Katl ¥pNUOTIKA dLoBESIL OT®MG TPOGILoPilovTial AVOTEP®.

2.10. Xvvorrayéc o€ E€va vopiopata
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Ot ocvvodAayéc mov elvar ekppacpéveg oe EEvo vopiopoto peToTpémoviol o€ Evpod pe )
OCUVOAAOQYLOTIKY 1GOTIHi0. TTOL 1OYVEL KOTd Tnv muepounvia g ovvariayne. Katd v
NUEPOUNVIOL TOV 1COAOYIGLOV, TO, VOLIGUOTIKG TEPLOVCIUKA GTOLEIN KOl Ol VIOYPEDGELS, OV
elvan exQpacuéveg o EEva VOUGHOTA, PETATPENOVTOL 68 Eupd pe TN GUVOAAAYLOTIKY 1G0TIHio
OV 1oYVEL KaTd TNV Muepopnvia avt. Ot GUVOALAYLOTIKEG SLOPOPEG TOV TPOKOTTOLV 0T TN
LETOTPOTN KOTAXOPOVVTOL GTIV KOTAGTACT) ATOTELECUATMV YPTCEWDC,.

2.11. MeToyko6 ke@droro

O kowég petoyés yapoaktnpifovior g xkepdiao. To mpocavénuévo e£mtepikd KOGTOC AUECH
00d0TED OTNV £KO0OT VEOV LETOXDV EUQAVICETOL GTO KEPAANIO CPALPETIKA TOV EIGTPAKTEOD
mocov. Otav n Etopeio ayopdler tuiuo Tov HETOXIKOL KEPUAGIOV NG, TO TIUNUO GLV
OTOLOVONTTOTE TPOGOVENUEVOL EEMTEPIKOV KOGTOVG TANV TMV EIGOONUATIK®OY POP®V, AQOIPEiTaL
07t0 TO GUVOAIKO LETOYIKO KEPOANIO ®C id1EC UETOYEG EmG OTOVL aVTEG akvpmBovy. Onov Tétoleg
(1018¢) petoyég mowlobvtor 1 EXAVEKIIOOVTOL UETAYEVESTEPX, OTOLOONTOTE AQUPAvOUEVO Tipmpo
CUUTEPIAAUPAVETAL GTO LETOYIKO KEPAANLO.

2.12. Advewa

Ta ddveln KOToy®POVVTOL aPYLKA GTO KOGTOG TO 0moio gival 1 gdAoyn a&ila Tovg, HelUéva e TO
TUYOV Aueca €000 VIO TNV TPAYLATOTOINGT TNG GVVOALNYNG. METOyeEVESTEP OMOTILMDVTAL GTO
avanocPecto k6otoc. Tuydv doeopd petald tov eompoydéviog mocov (kabapd amd oyeTiKd
€€oda) Kot g a&log e£6pAnomg avayvopileTtar 6To OMOTEAECUOTO KATO TNV OLIPKELD TOV
davelopot Pacer g pebddov tov mpaypartikov emitokiov. Ta ddaveio yopoktnpilovior g
Bpayvmpdbeopeg vroypedoelg ekTOc €v 0 OpAog £xel T0 OpIOTIKO SIKOUmUO Vo, avoPAAleL TV
e€OQANON Yo TOLAQYoTOV 12 pfvec peTd TV mMuepounvia tov 1ooAoyiopov. Tpoamelucég
VIEPAVAAYELS TTEpAapPdvovTol oTov PBpoayvumpoBecio OG0VEIGHO OTOV 1C0AOYIGUO KOl OTIC
EMEVOLTIKEG OPAGTNPLOTITEG GTNV KUTAGTOGCT] TAUEIKDY POMV.

2.13. MiwsOooeig

Ot ypnuotodotikég pioBmoelg, ot omoieg petoPfipalovv oty Etaupeio ovclootikd OAovg tovg
KWvOOUVOUG Kol To OQEAN Tov oKoAovBovuv Tnv KvplotNTo. TOL cbmpévov  ototyeiov,
KATOYOPOOVTAL MG TEPLOVCLOKE oToLyeio Le mocd 1o kotd v €vapén g picbwong ue v
mpayuatikn aéio Tov pebmpévon meptovctakod atoyygiov 1M, av glval yoaumAdTepn, TNV TOPOVGA
aflo Tov eAdyotov obopdtov. Ta uicbopate empepilovral ot ypNUATOOtKOVOKE £E0da
Kol o€ peimon g aveEOPANTNG LTOYPEMONG, £TCL MOTE VUL TPOKLMTEL £vo. oTafepd TEPLOdIKO
EMTOKIO TAV® GTO EVOTOUEVOV VLIOAOWO Tng vmoypémons. Ta ypnuatoowovoulkd £Eoda
ypedvovtol Koatevbelav ota amoteAéopato ypnoews. Ta picBopéve meprovolakd otoryeio
amocPévovtar Paocel g oeéhMung {ong ovtdv. MicBdoelg 6mov o ekpicbwtig oatnpel
OLCLOOTIKA OAOL TO OPEAN KOL TOUG KIWvOUVOUG TOU Omoppéouy amd TNV KupldtnTto TOL
TEPLOVOLAKOD 0TOLYXEIOV TaEVOHODVTOL WG AetTOVPYIKES LoBmaogls. Ot mAnpouég picbopdtov yio
AETOVPYIKEG LIGOMOEIS KATAY®POOVTOL G 5000 GTO AMOTEAEGUATO YPOEDG GE GUOTNLOTIKY
Baon katd ™ didpkela T LpicBmong.

2.14. ®b6pog e1600MnaTOS (TPEYOVY KoL avafariopevog)

O tpéymv Kot avaParlopevog eOpOg E1600NUATOSC VITOAOYILOVTOL BAGEL TV CYETIKOV KOVOLAI®Y
TOV OIKOVOUIK®V KOTAOTAGE®V, COUQOVE HE TOVG (OPOAOYIKOVSG VOLOLS 7OV 1GYVOVV GTNV
EXGda. O tpéymv @Opog €1600MUATOG apopd, (POpo €Ml T®V (POPOAOYNTEDV KEPSDV TNG
Etaupelag 0mw¢ avapopeddnkay cOUe®VE HE TIG OTULTNOES TOV (OPOAOYIKOD VOOV, Kol
vmoloyiotnke pe Pdon tov 1oyxdovta QopoAroyikd cuviereotr. H avafailopevn @opoiroyia
vroloyiletar ypnowonoiwviag T MEOodo vmoypewoewg (liability method) oe Oleg TIg
TPOCOPIVEC  (POPOAOYIKEG OLPOPEG KATOL TNV MUEPOUNVIOL TOV 100AOYIGHOD UETOED 1TNG
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(oporoYIKnG Pdong Kot Tng AoYioTikng alog TMV TEPLOVCLOKAOV GTOLYEIMV Kol VITOYpe®ce®V. Ot
OVOUEVOUEVEG  (POPOAOYIKEG EMATMOELS ONO TG TPOCMOPIVEG  (QOPOLOYIKEG  OLPOPES
npocdlopilovion kot eueavifovror eite ®¢ HeALOVTIKEG  (avoPOAAOUEVES)  (POPOAOYIKEG
VIOYPEDGCELS, EITE OC OVAPUAAOUEVES POPOAOYIKEG ATUITIGELS.

Kotoywpovvtar avoPoAloueveg OporOYIKEG OOITHCEL, Y0 OAEG TIS EKMECTEEG TPOCMPIVEG
SLOPOPES KOl TIG LETAPEPOUEVES POPOAOYIKEC CNEC KaTd TNV ékTaoT oL TdavoAloyeital 6Tt Ba
VIapyel S1BECIO POPOAOYNTED KEPDOG EVOVTIL TOL OTOIOV 1M EKTEGTEN TPOCMPVI] OLOPOPA
umopel va a&lomomBel. H Aoyiotikny aion tov ovafollOpUevov (OPOLOYIK®DYV OTOITHOE®DY
avafempeital og kdbe nuepounvio 1GOAOYICUOV Kol peW®VETAL 610 Babud mov dev mbovoroyeital
otL Bo VEaApEoVY aPKETA PoporoyNTEN KEPON EVaVTL TV OToiMV va xpnotuornombel uépog 1 o
oOVOLO TV OVABOAAOUEVOV POPOROYIKOV omtottioe@V. Ot TPEYOVCEG POPOAOYIKES ATOITNGELG
KOl DTOYPEDGELS YO TNV TPEYOLGO KO TIG TPOTNYOVUEVES XPNCELS OTOTYLMOVIOL GTO TOGO TOV
avapévetal vo mAnpwdel otig poporoyikéc apyéc (1 va ovoktnOel amd avtéc), pe ) ypnon
(POPOLOYIKMOV GUVTEAESTAOV (KOl QOPOAOYIKOV VOU®V) 7OV €Yovv Oeomiotel, 1 OVOLOGTIKA
Beomiotel, péypt v nuepounvia tov Isoroyiopoo.

2.15. Awvopn) pePIGRATOV

Ta TAnpotén pepiocpato angkoviloviol ¢ VTOYPEMON KATA TOV ¥POVO £YKPIONG TOLG GO TN
Ievikn Zvvérevon tov Metodywv.

2.16. Iopoyéc 610 TPOSCOMTIKO

H vroypéwon g Etatpeiog mpog ta mpdcmmo. mov pyodotodvtal amd ouTr, Yo TV LEAAOVTIKN
KATABOAY Tapoy®V avAaroyo pe To YpOVO TNG TPOVMNPESinG TOv KOOEVOG, TPOGUETPATAL KOt
omewovifetoan pe Pdon to avouevopevo vo KotafAndel dedovievuévo dikaimpo Tov KdaOe
epyalduevov, Katd tnv NUEPOUNVIC TOL 1GOAOYIGHOV, TPOEEOPAOVIEVO GTNV TTApoLGA Tov a&ia,
oe oyéon pe TOv TpoPAemépevo ypdvo KotaPoAng Ttov. To ypNOYOTOLOVUEVO ETMITOKIO
mpoeEOPANoNG elvar ico pe TV amdo0cT, KATG TNV MUEPOUNVIE TOV 1GOAOYIGHOV, T®V
poakponpdecumv opordymv tov EAAnvikov Anpociov. H gtaupeio voroyiletl Ta dikaidpoto tov
epyalopévov pe Baorn avaloyloTiky HeAETn 1) omtoio TpaypoTomoleital kébe 2 ypdvia.

2.17. IlpoPréyerg

O poPréyelg dnovpyodvtal 6tav 1 Etoupeio €xel voutkn M TEKUOPOEVT] VIOYPEWDOT], ®C
arotéleopa moperbovtog yeyovotog, Kat mavoroyeitar 0Tt o amartn0el expon TOPOV OGTE Vo
taxtonon el n voypémaon, Kot uropel va yivel pio, a&lomiot EKTIUNGCT TOL TOcoV.

Ov mpoPréyelg emaveéetdlovtor oto téhog Kabe ypnong Kot mpocappolovial £€I61 MOTE Vo
amekoviCouv TIC KOADTEPEC SVUVOTEG EKTIUNGELG KOL OTNV TEPITTMOT TOL Kpivetarl avaykaio,
npoeEopArovvtal e Baon Eva Tpo-eopov TPoeLoPANTIKO eMTOK10. Ol EVOEYOUEVEG VITOYPEDCELS
OgV KATOX®POVVTOL OTI OIKOVOUIKEG KOTOOTACELS OAAG YVOOTOTMOWOUVTOL, €KTOG KOlL OV 1)
TOOVOTNTA Yol EKPON] TWOP®V MOV EVOMUOTOVOLV OLKOVOULKA OQEAN eivor eldyiotn. Ot
EVOEYOUEVEG  OMOITNOELS OEV  KOTOY®POVUVIOL OTI OIKOVOMIKEG  KOTOOTAGES,  OAAY
YV®GTOTOL0UVTOL EPOGOV 1] EIGPOT| OIKOVOUIKOV OQEAEIDV gival TOovVT.

2.18. Emyopnynosig

Ot kpatikég emyopnynoelg avoyvopifovral apykd oInv ovopaotikn a&io Toug Otav VIAPYEL
gvAoyn dPePaicnon 6tL 1 emyoprynon Ba Anedei kot 6tL | Etoupeia 6o cuppopmbet pe 6Aovg
Toug TpoPAendpevovg O6povg. Ot KPOTIKEG EMLYOPTYNOELS GYETIKG LE TNV OyOpd EVOOUATOV
OKWVNTOTOMGE®V (TayiwV) CUUTEPIAOUPAVOVTOL OTIC HOKPOTPODECES VIOYPEMGES MG £6000
emopévav  ypnoewv kot ovayvopilovtal ®¢ €0000 KOl HETAPEPOVIOL OTINV  KOTAGTOOM
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OTOTELEGUATOV YPNOEMS, KATA TN ddpkew Tng oeEMung Cong tov  emyopnyndévrog
TEPLOVGLAKOD GTOLYEIOV.

Ot enyopnyNoELS TOV OPOPOVV £E000 KATAXDPOVVTOL OPALPETIKA OVTOV TV E60MV KATA TN
OlpKELDL TNG TEPLOSOV 7OV  OMOLTEITOL Yl TNV OCLGTNUOTIK GCULOYETION TOLG UE  TO
emLyopnyovueva ££000.

2.19. XpnpoTootKoVOUIKE TEPLOVGLUKE GTOLYEI

Ot enevdvoelg tov Opidov ToEvopobVTOL OTIS TOPOKAT®O KOTNYOopieg: XP1MHOTOOIKOVOLKA
otoeio o e0AoYN 0&io HEC® AMOTELEGUATOV, EXEVOVCELS OLUOEGIUEG TTPOG TOANGT KOl OGvELD
kot oouthogl . H ta&ivounon e€aptdton amd to okomd yio Tov omoio anoktnOnke 1 enévovon. H
Awixnon mpocdopiler v Ta&vounon KOTA TNV OpYIKY ovoyvaplon kol emaveEetdlel nv
tavounon og kabe nuePOUNVia IGOAOYIGHOD.

(o) Xpnuozooikovouikd, aroryeio o e0A0YN 0Ll0 HEGW ATOTEAETUATMV

XpNUOTOOIKOVOUIKO GTOLYEl0 TEPIAAUPAVETOL GE LTIV TNV KOTNyopio €0V OTOKTATAL LE GKOTTO
va. ToAndel oe GOVTOHO Ypovikd ddotnua 1 av €xel yopaktnplotel £tol amd N dloiknon.
Mopdywyo emiong mepriaupdvoviol GTny KATyopio. Tpog TMANCT €KTOC €Gv mpoopiloviat yia
avtiotabuon kwwdvvav. Ileplovclokd otolyeio 6e avtiv v Kotnyopio mepAapupdvovior 6To
KUKAOQOPOUV evepynTikd gite e€autiag Tov 611 Tpoopilovtol mpog mdAnom gite mpoopilovrar va
peLETOTOMOOHV EVTOG OMAEKN UNVAOVY OTd TNV UEPOUNVIL. TOV IGOAOYIGHOV.

(B) Aaveira kou amoutioeis

[MephapPdver pun mopdymyo YPMUOTOOIKOVOMIKG TEPIOVCIOKA OTOolyeld uUe  Thyles N
TPOGOLOPICIEVES TANPOUES, TO, OO0 OV JUMPAYILATEDOVTIOL GE EVEPYEC YPTHATOYOPES KAl OEV
VIAPYEL TPOOHEGT TOANGNG CVTGDV.

[epthappdvoviorl 6To KUKAOPOPOVV EVEPYNTIKO, EKTOG 0O ekeiva pe ANEelg peyolutepeg tv 12
unvov  amd v nuepounvio wworoyiopod. Ta tedevtaion ocvumeptlappdvovior oTo  pn
KUKAOQPOPOUVTO, TEPLOVGIOKA oTolyeia. To OGveln KOl Ol GmUITNOEL, CUUTEPIAAUPAVOVTAL GTIG
EUTOPIKEC KOl GAAES OTOLTIGEIS GTOV IGOAOYIGUO.

(y) AdrabBéoio mpog TwAnon ypPHUOTOOIKOVOULKG. TEPLOVOLAKA OTOLYEL

[MeptiapPdver pn  mopdywyo yPMUOTOOIKOVOLUKG TEPLOVOLOKE oTOoleld To. omolo  glte
nmpocdopilovial oe avTAV TV KaTnyopia, gite dev UTOpovY va evtayBodv e Kamolo GAAN amod Tig
AVOTEP® KOTNYOPILES.

[epthappdvovtor 6ta un KVKAOQOPOHVTU TEPIOVCIAKH GTOLYEIN EPOGOV 1 Aloikno™ d&v EYEL TNV
nwpobeom va Ta pevsTonomoel péca o€ 12 ufveg amd v nuepounvia loohoyiopov.

Ot ayopég Kol o1 TOANGELS ENEVOVCE®MV avayvepifovTol Katd tnv nuepounvio e cLVaALAYNg
7oV gival kot 1 nuepounvio, Tov 0 OUA0G SEGUEVETUL VO AYOPAGEL 1 VO TOANGEL TNV EXEVOLOT).
O emevdvoelg apyikd avayvopilovtal otnv g0Aoyn a&la Tovg TAEOV TOV GUESH ETPPUTTEDV OTN
GUVOAAOYT JOTOVAV Y10 OAQ TO YPNHUOTOOIKOVOUIKA oTolEln Tov avayvopilovtal oty g0A0YN
a&la pécw amoteheopatwv. Ot enevovoelc daypaeovtal OTay TO JIKOIMUN OTIC TOUEOKEG POEC
amo Tic emevovaelc Ayet 1 petaPifaletor koar o Oprog €xel petafifacel ove1mODE OAOVE TOVG
KIvOUVOLG Kol TIG avTapolPEG Tov cuvemdyetat 1 Woktnoio. Ta ypnuatootkovoukd ctotyeio og
evAoyn afila péow amOTEASOUATOV amoTH®VTOL oty g0Aoyn a&io tovg. To dwbéoa mpog
TOANCT YPNLATOOIKOVOUIKE TEPLOVCIUKE GTOYEID ATOTILOVVTOL LETAYEVESTEPX GE KOGTOG LElov
k60T0¢ amopeinong kabmg To epyodeio Wiov KepoAoiov Ogv Umopovv va amotiunbovv pe
axpifeta.

Advelo Ko omoutioglg avayvopiloviar otnv mapovco afio pe ) péEBodO TOL TPAYHATIKOD
emtokiov. IlpaypatomombBévia kot €€ amotyunoeov képdn N {nuieg mov mpoxvTTOLY OTO
petafoin otnv €bAoyn aio TV CTOLXEI®V TNG KOTNYOPIOG «YPTLOTOOIKOVOUIKA GTOXELD LECM
OTOTEAEGLATOV» KOTAYWOPOVVTIOL OTO AMOTEAEGLATA OTNV TEPI0d0 mov avakvmTovy. Ta k€PN 1
Mwég €€ omoTuNoemg TOL  TPOKVLTTOUY omd TNV petaforn otnv  gvdoyn oafia un
YPNHOTOOIKOVOUIK®OV OTOXEI®MV TOL €ival JBESILO TPOG TOANOT KATOX®POLVTAL o' gVOging
otV kaBopr] 0éon. Otav emevdvoelc dabéoipeg mpog TdANCT TOANBoVV 1] amopsimbodv 1
OLGCOPEVUEV HETOPOAN otV gVAoYN 0&io TOVG UETAPEPETAL GTO OTOTEAEGUATO GOV KEPON N
Még amod emevdvoelg o€ Ypedypapa.
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O1 evhoyeg a&ieg TV YPNUATOOTKOVOLUK®Y TEPLOVCIOKDY GTOLYEIMV TOL EIVOL SIATPAYHOTEDGILO
oe &evepyég ayopég mpoodlopifovior omd TG TpéYovoeg Twég nmong. [ to pn
dmpaypotedoiue ototyeion ol e0Aoyeg afieg mpoodiopifovor Ue T ¥PNHoN TEYVIKOV ATOTIUNONG
OM®G OVAALGT TPOCEUTOV GUVOAANYDV, GUYKPICIL®Y GTOWEI®V TOL SLOTPAYLATEDOVTOL KOl
TPOeEOPANGT TOUEINKDOV POV OV £EESIKEDOVTOL VO ATEIKOVICOVV TIG TPAYHOTIKEG GUVONKES
TOV €KOOTN.

Y ke nuepounvia 160A0YIoHOD 0 OUIAOG EKTIUA OV VITAPYOVY UVTIKEWEVIKESG EVOEIEELS OV VOl
odnyohv GTO GLUTEPAGCHO OTL TO YPTLOTOOIKOVOUIKG TEPLOVGIUKE GTOLXElD £YOVV VTOOTEL
amopeimon. o petoyxég etaipeidv mov €xovv tagvoundel g YPMUOTOOIKOVOUIKE oToLyEin
Swbéoipua TPog TOANGY, TETO £VOElEN GUVIOTA M OMUOVTIKY 1 TOPOTETOUEVT pEiwon Tng
evdoyng alag oe oyéom pe To KOOTOG KTHoewS. Av atoyglobeteital amopeimon, 1 cwpevpévn
oto 0 kepdiote {nud mov etvar M Sapopd petald KOGTOLG KTNOEMG Kot €0A0YNG o&iag,
petapépetal oto  amoteléopata. Ot (NuiEg amoueimwong TOV GULUUETOYIK®OV TITAOV 7OV
KOTAY®OPOOVTOL GTO ATOTEAEGLUTO OEV AVOGTPEPOVTOL LECH TMV UTOTEAEGUATMV.

2.20. Avayvopien £6600v

Ta éc0da amd v mOAnon oyobdv ovayvopiloviol OTav HETUPEPOVIOL GTOV OyOPOOTH Ol
onuavtikol Kivdvvor kot ta opéAn g Wioktnoiog Tov ayoabov. Ta écoda amd v mopoyn
vanpectev Poacilovtal 610 6Téd10 TS OAOKANPW®ONC, oL KaBopileTal amd TNV ovoEopd oTIC MG
TOPA 0m0d00eioeC VANPETIES, MG TOGOGTO EMTL TOV GLVOAIK®OV VIINPEGIOV TOV TPOGPEPOVTAL.

Ta €c0d0 mOL TPOKLATOVY OO  SIKOIOUNTE EKUETAAAEVONG avayvopilovtal o Pdaon
OVTOTEAELNG AOYIGTIKOV TEPLOSMV Kol GOUPMVO LE TO TEPIEXOUEVO TOV GYETIKOV GLUUEMVIOV. Ta
£€6000 TOK®V avayvopilovtal og BAcn xpovikig avaAioyiog, AAUBAVOVTOS VTOYT TO VITOAOUTO TOV
OPYIKOV OGOV KOl TOV 1oY0UOVIO GUVTEAESTI| TNG TEPLOOOV £mg TN ANEN, O6tav Kabopiletar OtT1
tétota £0000. Oa stvan mAnpwtéa oty Etoupeia.

Ta é60da amd pepicpota avayvopilovtal g €600 KATA TNV NUEPOUNVIL EYKPIONG TNG OLVOUNG
TOVC.

2.21. IIinpo@oépnon Katd Topén

Q¢ emyepnuoTikodg topéag opiletor pion Opdda TEPLOVGIOKMY OTOLYEIMV KOl AEITOVPYIDOV TOL
TOPEYOVY TPOIOVTIO, KOl VANPEGIEG, TO OMOld VAOKEWTOL GE OLPOPETIKODS KIVODVOUG Kot
0000GEIS OO eKEIVOL AAADV ETMYEIPUATIKOV TOUEDV. Q¢ YE@YPUPIKOG Topéag, opiletar pio
YE@YPOPIKT TEPLOYN, GTNV OO0 TOAPEYOVTIOL TPOIOVIA KOl VANPEGIES Kt 1) Omoio VITOKELTAL GE
SLOPOPETIKOVE KIVOVVOVS KOl ATOOOGELS OO GALEC TEPLOYES.

ATAXEIPIZEH XPHMATOOIKONOMIKQN KINAYNON
3.1 Awoygipion (PNIOTOOTKOVORIKOD KIVOUVOU.

O 6Aog ekTiBeTOL GE XPNUATOOTKOVOLIKOVG KIVOUVOLG OGS Kivouvo ayopds, ToTOTikd Kivouvo
Kal kivouvo pevotdtntag. To mpodypappa dayeipiong Kivovvou eoTidlel 6To Un TPOPAEYILO TV
YPNUOATOOIKOVOLIK®OV oyOp®V Kol EMOIMKEL VO EAOYIOTOTOMGEL THOVES SLUCLEVELS EMOPACELS OTIG
EMOOGELS TNG ETALPEING OTO YPNLUOTOOIKOVOUIKO TTEDIO.

H Swyeipion kvdvvou dievepyeital amd to KeEVIPIKO TUNUO Stayeiplong Safesilmv TG UNTPIKNIG
etapeioag ‘AANNET EINIKOINOQNIEX A.E.” ot moMtikég tov omoiov eykpivovior oamd T0
Arouwntid Zoppodio tov etaupeidv. To Atowntikd Zupfodito KoTaptilel apyES Yo T GUVOAKN
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dwayeipton KwdOVOL KoOMG KOl TOMTIKEG 7OV KOADTTOUV GUYKEKPULEVEG TEPLOYEG OMMG
GUVOALAYLOTIKO KiVOUVO, KIVOLUVO EMITOKIOV Kol TIGTMTIKO KivOuvo.

a) Kivduvoc ayopédig

i) Kivovvog tiucv

O Ophog dev extiBetar g KivOLVo TILMOV YPEOYPAPOV AOY® TV TEPLOPICUEVOV EMEVIVCEMY TOV
o€ ovTOTNTEG Kol KOTOTOEN OLTOV GTOV EVOTOINUEVO 1GOAOYIGUO gite mG Olnbéoiueg mpog
TOANGT, EITE OC YPNUATOOIKOVOLIKE aToLyEln o€ eDAoYN afio LECM amOTEAEGUAT®Y.

O omiog extifetanr oe petaforég g aflag Twv vanpecidv mov mapéxel. O kivouvog avtog
avTIUETOTICETOL e TNV AVAAOYT LETAPOAT TOV TIUDOV TOANGNS TOV VANPECIOV TOV Ol0OETEL.

ii) Kivovvoc toueciokwv podv koi kivovvog uestafolav ebloyns alias Aoyw upetofloins twv
EMITOKIWV

O Opthog dev €xel oNUOVTIKE £VIOKO GTOUXELDL EVEPYNTIKOD KOl GUVETMG TO E€LGOOMUC Kol Ol
AELTOVPYIKEG TAUELOKEG POEC TOV €lvOL OVGIMIDE aveEApTNTES AMO TIG AAAAYEC GTNV ayopd TV
emrtokiov. O kivouvog enttokiov Tov Opidov avédvetal amod Tic pakpompdbeoeg vroypemaoelc. O
Kivouvog petafolng Tov emitokiov ota ddveln pe PeTafAntd emtokio exbétovv tov OpAO
(Kupilog TV UNTPIKN €TALpEin) o€ KIVOUVO TAUELNKDOY PODOV.

O Owirog katd v 31.12.2007, eixe extopmedoel PETOTPEYILO OUOAOYIOKE OAVEIL TOGOV
oLVOAKOV TocoL € 6.907.920, ta onoia eivar 6Tabepov emitokiov (CLUPATIKO) KAl AVEPYETOL GTO
7% etnocing mepimov kot G €K TOVTOL dgv VEioTUTAL BEpa KvdUVOL emtTokiov.

Eniong o 6uhog xatd v 31.12.2007 eiye daveroud cvvolkod mocov € 22.811.000 o omoiog &iye
EMTOKIO OAVEIGHOD 7oL avépyetanr o 7% emoiong kou eivan ektebepuévoc otig petaforéc g
ayopdiG TOV EMLTOKIOV OGOV apopd Tov TPameliKd dovelspd Tov.

O mopakdto Tivakoag mapovotdlel v vaictnoio Tov amoTeAEoHATOG TG XPNOTG KABMS Kot TV
Wiov kepaAaiov cg pio Aoyikn petafoin tov enttokiov g ta&emg tov +0,50% 1 -0,50% (2006:
+0,50% 1 -0,50%). Ot aAAayég 6TO EMTOKIN EKTILATAL OTL KIVOUVTOL O€ [io Aoy Pdon oe oyéon
LE TIG TPOCPOTEC GLVONKEG TNG AYOPAC.

Mgraﬂol;i EMITOKIOD ‘Owog ‘Owiog Eropeia Eropeia
2007 2006 2007 2006
+0,50% +0,50% +0,50% +0,50%
Zm“d Xpﬁcrlg (290.000) (260.000) (280.000) (250.000)
Tow KS(P(”\.(H(X (Mg{w(;n) (290.000) (260.000) (280.000) (250.000)
Owmog ‘Opvhog Eropsia Eropsia
2007 2006 2007 2006
-0,50% -0,50% -0,50% -0,50%
Képﬁn pr](;‘rlg 290.000 260.000 280.000 250.000
Tow Kg(Pé}\‘(ua ((n')&n(jn) 290.000 260.000 280.000 250.000

i1i) ZovaAloyuaticog kivovvog
O 6uhog dev dpaoctnplomoteital S1e0vmg Kol GLVETMG dev exTifeTAl G GLUVOALXYUATIKO Kivovvo.

B) [MioTOTIKOC KivOLVOC

O moteTtikog kivovvog dayeiletar og enimedo Opidov. O MoTOTIKOG Kivovvog TTyalel and ta
TOUELOKA SOOEGIIO KOl TOUEIOKE 15000Vapa, TIG Kataféoelg otig Tpamneles, Kabmg eniong Kot Tig
TMOTOTIKEG EKOECEIS Y10l TOVG ONUAVTIKOVS ETAPIKOVG TEAATEG dEGOUEVOL OTL TO TEANTOAGYIO TNG
etaipeiag omoteheiton amd mepiocdtepovg amd 150.000 evepyodc meddteg kol To. LIOAOTO TOV
aveEdoantov melatov. Edv ot onuoviikoi etaipikoi meddteg pmopel va a&loloynbovv amd
ave&aptntn opyn, ovtég ol aSl0AOYNOELS YPNOILOTOIOVVTOL OTN OlOYEIPIOT TOV GLYKEKPIUEVOD
TIOTOTIKOD KvdHVO.

Ye avtiben mepintoon mov dev vmapyel aveEdptntn ofoAdynon To TUNUO  dwoyeiptong
TOTOTIKOO KIVOUVOU a&lodoYel TNV TIGTOANTTIKY WKAvOTNTA TOL TEAATN AauBavoviog v’ oy
TNV OWKOVOUIKT] TOV KOTAOTOOT), TPOTYOUHEVEG GCLVOAANYEG Kot GAAec mopapétpovs. Ta
TOTOTIKG Opla TeAaT®V kabopilovion pe Pdon ecwtepikég N eEmTepikég a&loloynong cOHLPOVa
mhvto pe opla mov €xel kabopicel 1 Awoiknon. H ypion mictotikdv opiov mapakolovbdeitol og
TokTd dotuoate. Ot TOANCES o€ MeEAdTEG AMovikng €EopAodvTol pe peTpntd M pe ypnon
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TOTOTIKOV Koptdv. H péylot ékbeon oe mototikd kivovuvo v nuépa tov Icoroyiopov gival 1
e0AoY™ 0&la KdOe KATYOPilog EICTPAKTEDMY MG OVOPEPETUL TOPATAV®.

v) Kivduvog pevototmrag

Yvvetn Oloyelplon Tov KvdOvov pevcTotnTag TPovmobétel emapkeis eE0cEOMOELS YPNUATIKOY
drecipov kot Ty SBeSUOTNTA YPNLOTOIOTIONG LECH EMUPKDV TIGTOTIKMY AEITOVPYIDV.

H pevotomta tov Opilov mopakoriovdeitar amd v Aloiknomn o€ TakTd ¥povikd d10GTHLoT.
Hopokdto mopovoialetor n avdivon pe Tic ANEEG TOV YPTUOTOOIKOVOMIK®Y GTOEI®MV Kol

VILOYPEDGEDV:
31.12.2007-OMIAOX

"Emg 1 étog

Ao 1 émc 5 étn

Héve amod 5 ¢t

Aaveiopdg
[pounBevtég Ko AomEG VITOYPEDCELS

31.12.2006-OMIAOX

14.711.005
62.552.970

"Eng 1 £tog

16.539.458

And 1 £ém¢ 5 é1

3.697.337

Have omd S £t

Aaveiopog 9.928.268 17.467.822 3.697.337
IpounBevtég Kot Aomég VoY PEDGELS 51.617.881 - -
31.12.2007-ETAIPEIA "Emg 1 étog Ano 1 émg 5 ¢t ave amo S £t

Aaveiopog 14.372.923 16.539.458 3.697.337
IpounBevtég kot Aomég VoY pPedCELg 62.846.716 - -

31.12.2006-ETAIPEIA

‘Emg 1 étog

Ao 1 émg 5 étn

éve and 5 ét

Aaveiopog

9.551.400

17.467.822

3.697.337

[pounBevtég Kot AoméG VITOYPEDCELS 44.300.922 -

3.2 Awoygipion KEPUAGLOVYIKOD KIVOUVOL

O1 6TOY01 TOL OMIAOV G GYéon e TN dlayeipion Kepaiaiov ival va dtac@aricel tn dvvatdTNnT
amPOGKOTTNG AEITOVPYIOG TOL GTO UEAAOV UE GKOTO VO TAPEYEL IKUVOTOMTIKEG ATOOOGELS GTOVG
UETOYOVS KOl VO, SITNPNOEL WOAVIKT] KATOVOUT KEQOAOIOV LUELDVOVTOG KAT  GUTOV TOV TPOTO TO
KOGTOG KEPAANIOV.

To xepdloato emokomeital e Pdorn tov cvvieleotn poyAevons. O cvvtehestng voloyileTon G T0
KaBopd YPE0C JOPOLUEVO HE TO OLVOAIKO kepdAatwo. To kabapd ypéoc vmoloyiletor ®g o
OLVOAMKOG davelolog (ocvumeptiapfdvoviol Ppoyvmpodecpa kol pokpompodecpo ddvewd Ommg
eneavifovtal otov EVOmomuévo 160A0YIoHO) peiov ta ypnuotikd dtaféoipa. To cuVoAKO KEQAAULO
vroAoyiletal g ta id1o Kepalailo Tov epeovifovtal 6Tov 160A0YIeUO GLV TO Kabapo YPEoc.

To 2007 6mwg ko to 2006, n otpatnywkn g Etapeiog ntov va dtatnpnost 1o cuvieheom
poyrevong petad 20% - 40%. Ot ocvvteheoté poyrevong otig 31 Aexepppiov 2007 wor 2006
avtiotolya glyov w¢ e&Nc:

OMIAOXZ OMIAOZ ETAIPEIA  ETAIPEIA

31.12.2007  31.12.2006 31.12.2007 31.12.2006
Zvvolo davelopov (Enp. 24) 34.947.800  31.093.427 34.609.718 30.716.559
Meiov: Tapelaxd dobéoipo kat icodvvapa (Enp.21) (4.271.102)  (4.506.269) (4.054.456) (4.070.442)
Ka0apdg daveiopog 30.676.698  26.587.158 30.555.262 26.646.117
T80 ke@dhano amodOOUEVA GTOVG LETOYOVG TG UNTPIKNG

52.844.821  71.022.317 60.610.993 76.513.347
XUvoMKE amocyohovpeve KEQaiaro 83.521.519  97.609.475 91.166.255  103.159.464
XuvteheoTi|g poYAELVONG 37% 27% 34% 26%

H onpavtikn avénon tov cvvtereoty poyievong v 31.12.2007 oe oyéon pe v 31.12.2006
opeileTon xKvupimg oy avénon g Cnpiag tov opidov g xpnong 2007 (evomompuévn Inuia 2007
mocov € 31.703.894 won {nuia 2006 mocov € 12.407.516) kot TG UNTPIKNG ETOPEiNG TN ¥PNONG
2007 (etoupkn {npia 2007 mocov € 26.364.462 ko {nuia 2006 mocov € 11.148.184).

3.3 IIpocdropiopdc TV EVAOYOV aSLOV

H e&bhoyn aio TV YpNUOTOOIKOVOUK®V OTOlEldv Tov Slompaylatedoviol o€  evePYEG
yPNHatayopés (OmMMC ol EUMOPIKES ouvaAlayEC Kol Sbéoitol yio ToAnoTm Tithol), sivol
Baciopévn oTig TYWEG ayOpag TOL IGYLOLY KATH TNV NUepopnVvia Tov woroyiopov. H edbloyn a&ia
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TOV YPNUATOOIKOVOMK®DY OTOYEIMV OV Ogv SlOmMPOyLOTEDOVIOL OE EVEPYEG YPNUATAYOPEG
nmpocdopileTal Pe TNV XPNOT TEYVIKOV HECMY  OMOTIUNONG Kol Tapadoydv mov otnpifovial o
dedopéva TG Oyopdc KOTA TV muepopmvia tov 1ooAoyiopov. Twéc ayopdc M TEG
SOMPAYLOTEVTMOV Y10, TAPOLOLN, GTOYELD YPTCLOTOIOVVTOL Y10 TO LAKPOYPOVIO daVEIGUO. AALEG
TEYVIKEG OTG 1 TPOEEOPANGT HEALOVTIKAV YPNLOTOPODY YPNCULOTOLOVVTOL Y10 TOV VITOAOYIGUO
g a&log TV AoumV (pMHatootkovouk®v ototyeiov. H ovopootikn a&ia peiov mpoPfrdyelg yio
EMGPAAEIEG TOV EUTOPIKDOV OTOLTHCEDV EKTILATOL OTL TPOGEYYILEL TNV TPAYUOTIKNY TOVG a&iaL.

Ot mpaypatikég a&ieg TV YP1LOTOOIKOVOUIK®OY DTOYPEDCEMY Y10, GKOTOVS EULPAVIONG TOVG OTIG
OLKOVOUIKEG KATAOTACEL voAoyilovtat pe Baon ™ mapovoo a&io ToV HEAAOVIIKGV TOUOK®OY
POGV TOL TPOKLATOLYV OO GVYKEKPLUEVES GUUPBACELS YPNOUYOTOIDOVTOS TO TPEYOV EMTOKIO TO
omoio givor S1BEGIO Y10 TOV OUIAO YO TN XPTOT] TAPOUOI®Y YPTLOTOTIOTOTIKOV LEGDV.

YHMANTIKEX AOI'IETIKEZ EKTIMHZEIYX KAI ITTAPAAOXEX

O 6uhog mpofaivel 6€ EKTIUNCELS Kol TAPUOOYEC OV GyeTIlovTal pe T0 HEAAOV. ZVVEm®DC Ol
EKTIUNGELS AVTEG €§ oplopov omdvia Ba tavtilovton e To TPAYUOTIKA YeYovoTa. Ot eKTIUNGELS
KOl VTOOEGEIC TOV GUVETAYOVTOL GMUOVTIKO KivOuvo emavektipunong otn Aoylotiky afia tov
otoleimv Tov evepynTkol Kol wadnTikov ot emduevn mepiodo avapépovial Kototépm. Ot
EKTIUNGCELS KOl TOPAOOYEG OCLVEYMG EMAVEKTIHOUVTOL kKot Pacilovior otnv gumeipio. Tov
mopeABOVTog OmmG TPocapuoleTal GUUPOVE LE TIG TPEYOLCEG GLVONKES ayopds Kol GAAOLG
TOPAYOVTEG TEPIAAUPOVOUEVOV TTPOGIOKIMV YioL HEAAOVTIKG yeyovota To omoio Oempodvrtan
AOYIKA VT TG TaPOVGEG CLUVONKESG

(o) Dopog eroodnuaTog

O O6[A0G VTOKELTAL GE POPOAOYNON KOl OMOLTEITAL KPIoT Yo TOV TPOGOIOPIGHO NG TPOPAEYNC
Y. @OPO EIGOONUOTOC. YTAPYOUV TOAAEG GUVOAANYEG KOl VTOAOYIGHOL Yo TOVG OmOiovg O
TEAIKOG TTPOGOIOPIGUOC TOV POpov givar aféfatoc. O OpAog avayvopilel vmoype®oels amd
OVOLEVOLEVOVS (POPOAOYIKOVG EAEYYOVG, PACEL EKTIUAGE®MY Yl TO €VOEYOUEVO OV Ba NG
emPAn0ovv emmhéov popot. Edv to telikd amotédecua Tov eAéyyov gival SLopopeTIKO amd avTtod
OV aPYIKA avayvopicOnie, n dtapopd Ba eTnpedcel TOV POPO EIGOSTLATOC,.

(B) Extiunon amousioons e aliog exevovoemy, ypHUATOOIKOVOUIKWOV GTOLEIWY KOl OTOITHOEDY
H Etapeio e&etdlel eoimg edv 1 vaepaéio £xel VTOGTEL OTOLUONTTOTE UMOUEIWOT, COUPMOVO, [LE
TN AoY1oTIK TPakTIKn. To ovakToe Tood TV HoVAd®mY OMovpYiag ¥PMUOTOPOdY EXOUV
kaBopiotel pe Pfaon tng a&iog oe xpnon. Avtoi o1 VTOAOYIGUOL OTALTOVV T1| YP|OT) EKTIUCEMV.

ITAHPOOOPHXH KATA TOMEA

Emyeipyuatixot tousic
O1 KOpP1OL EMLYEPTILATIKOL TOUEIC TOV OLAOD €lval Ol TNAETIKOW®OVIEG KoL TO HIKTVO TOANGEWV.

Ta evorompéva, amoteréopato Kotd Topéa TG ypnons mwov Eanée v 31.12.2007 éxovv m¢
8i:

Tnlemicovovieg Aiktvo ToAncEOV Aowd 2Hvolro
Korhog epyocidv 56.965.494 5.119.588 1.378.908 63.463.990
Aowmd Aertovpykd £€oda (81.058.788) (6.052.411) (2.902.028) (90.013.227)
ATOTEAEGHOTO EKHETAAAEVONG (24.093.294) (932.823) (1.523.120) (26.549.237)
XPNUOTOOIKOVOULKY OTOTELEGLLALTOL (3.614.056) (2.063) (1.469.986) (5.086.105)
Znpieg mpo pOpwV (27.707.350) (934.886) (2.993.106) (31.635.342)
dopor - (77.904) 9.352 (68.552)
Znpigg £Tovg (27.707.350) (1.012.790) (2.983.754) (31.703.894)

Ta evoroumpéva amoteléopato Katd Topéa g ypnons mwov £ante v 31.12.2006 £xovv og
&&ng:
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Tnliemcowvovieg Aiktvo toAceov Aowrd >Hvoro
Kvkhog epyacidv 57.819.575 1.840.838 1.289.086 60.949.499
Aowd hertovpyikd £Eoda (65.761.792) (2.303.244) (1.654.834) (69.719.870)
ATOTELEGHLOTO EKUETAALEVGTG (7.942.217) (462.406) (365.748) (8.770.371)
XPpNUOTOOIKOVOUIKG, OTOTELEGLOALTOL (3.417.999) (14.608) (213.414) (3.646.021)
Znpieg mpo QOpwv (11.360.216) (477.014) (579.162) (12.416.392)
Dopot - (10.401) 19.277 8.876
Znpigg £Tovg (11.360.216) (487.415) (559.885) (12.407.516)
Emmiéov minpogopicg ava topéa katd tnv 31.12.2007 £ovv mg £&ng:
TnAemkowvovieg Aiktvo ToAcE®V Aowd XHvoro
Zbvoho gvepyntikod 150.312.035 2.902.200 2.974.106 156.188.341
T Kepdhouo 54.340.317 (376.475) (1.119.021) 52.844.821
Anoocféceig (cuvoro xpnong) 7.115.224 133.641 19.597 7.268.462
Emmiéov ninpogopics ava topéa katd v 31.12.2006 £xovv og e&nc:
TnAemkowvovieg Aiktvo ToAcE®V Aowd XHvoro
Zbvoro gvepyntikod 160.883.194 3.634.267 2.094.872 166.612.333
T Kepdhono 71.971.269 431.314 (1.380.266) 71.022.317
AmocfBécelg (6Ovoro xprionc) 8.922.826 43.961 11.810 8.978.597

ANAAYXZH OIKONOMIKOQN KATAXTAXEQN

Ta amoteléopata ypnoeme g xpnong 2007 dev sivar cuykpioa pe avtd g ypnong 2006
EMEWN oTa  evomolnuéva,  amoteAéopoto  ypnoewg 1.1-31.12.2006 zmepiloufdavovior To
amoteléopaTo NG €TOIpEing ‘AANNET EMNIKOINQNIEXZ AE’ g ypnong 1.1-31.12.2006, 1ng
amoppopovpevng etoupeiog ‘TELEPASSPORT (HELLAS) ANONYMH ETAIPEIA THAEIIKOINONION,
ATAXEIPIZHE KAI TEXNOAOTIKON YIIHPEZION® ywo v  mepiodo 1.9-31.12.2006, g etarpeiog
‘KOAOYMITIA EIIKOINONIEX A.E.” ywo v mepiodo 1.7-31.12.2006 xor tov etoapeidv ‘ORBITECH
TEXNOAOTI'TEX ITAHPO®OPIKHYE KAI THAEIIIKOINOQNION ANONYMH ETAIPEIA’ ‘PRIMUS ANONYMH
ETAIPEIA YIIOXTHPIEHYX YIIHPEXIOQON EHIKOINQNIQN’, ‘TELEPASS ANQNYMH ETAIPEIA
THAEITIKOINQNIAKON  YIIHPEXION KAI TIIPOIONTQN’, ‘PASSPOINT ANQNYMH ETAIPEIA
HAEKTPONIKON XYNAAAATQN’, ‘TPH ANQNYMH ETAIPEIA IIPOAI'QI'HX KAI ANAIITYEHZ

TEXNOAOTIAY’ yur v mepiodo 1.9-31.12.2006 (muepopunvieg eEayopdc).

KYKAOX EPTAZION
OMIAOX OMIAOX ETAIPEIA ETAIPEIA
2007 2006 2007 2006

Tnlemkowmvieg 61.986.334 52.233.162 57.756.268 51.944.443
Xovopikd euméplo  GAAOV MAEKTPOVIKGOV

eEapmudtev Kot E0TMGHOD 153.140 191.683 153.140 191.683
Apactmnprotreg  Kévipov KAfceov kot

glonpo&ng Aoyoplocpmv 1.324.516 2.496.519 -

Aleg OpacTnNPOTNTEG CLVOQEIG He TNV

TANPOPOPIKN o 6.028.135 —— 6.028.135
2V¥voio KUKAOV Epyacidy 63.463.990 60.949.499 57.909.408 58.164.261
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Ta £€c0da amd mapoyn vanpesidv Yo v xpnon 2007 oe evomomuévo emimedo mapovstalovy
avénomn g Taéng tov 4,13% av Kol o eTaPIKo emimedo vIApyEL wiKkp peiwon g tééng tov
0,44%.

Qot6c0 10 peYEON TV OVO YpNoewv Oev eivor petald tovg ovykpiowa dwdTL  oto 2006
mepthopupavetor n opacmmpdmra g amoppoenbdeicag ‘TELEPASSPORT A.E’ kot tov
Ouyatpikov g oamd 1/9 — 31/12/2006, kor ot dpacTnplotnTeg TOV OLydTpIKGOV OV
eEayopaotnkov (‘COLUMBIA A.E.” ano 1/7/2006, ‘PRIMUS A.E.” xot ‘ORBITECH A.E.’an6
1/9/2006 éwg 31/12/2007(BAéne onpeimon 2.1)

Yy ypnon tov 2007 n amoppopnbeico ‘TELEPASSPORT A.E.’ éxel evoopotmbei o etaipikd
eminedo Kot o1 BuyaTPIKES TG, OTMG Kot o1 Buyatpikég mov e&0yopdoTnKOY GE EVOTOUNUEVO.

Edv Bsmpncovpie ta cuvolkd £€6000. g Ba fTav €6v cupmepAapuPavoToy To ATOTEAEGLLOTA TOV
®¢ Avo etalpeldv amd 1/1/2006 dwoumiot@voupe 6Tt VITAPYEL Lelmon 1 omoio, 0QEIAETUL KVPIMG TN
dlaKom KUKA@UAT®V dlacvvdeong and tnv mapoyxo etoipeiocc OTE AE. Ady®m otkovopukdv
dwpopmv pe v anoppoondeica etaupeio ‘TELEPASSPORT A.E.” tov lavovadpio tov 2007, pe
OMOTEAEGLLOL TNV CNUOVTIKY OTMOAELD TEAATMV, OTY HEIMON TOV TIHOKATOAOYWV TOANGE®V AHY®
OVTOY®VIGUOU KOt 6T HETaKivon NG ayopdg o€ Tpotovta DSL.

KOXTOX ITQAHXEQN
To k66T0¢ TOANCEDV OTMG AVTO EUPAVILETAL OTIG OIKOVOUIKEG KATAGTAGELS OVOAVETOL G EENG:
OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
2007 2006 2007 2006

TnAemcovwvieg mapaywyfg 33.129.320 27.254.026 33.341.395 27.137.212
Apo1Bég Tpocemcon 3.750.563 1.155.287 2.736.454 761.112
Apoipég tpitov 4.595.356 1.781.946 921.709 1.531.353
Al k6ot 3.525.737 1.413.169 1.942.981 716.299
2¥v0io KOGTOVS TWAGEWY 45.000.976 31.604.428 38.942.539 30.145.976

KOZTOXZ AMOIBQN ITPOXQITNIKOY

Ap1Oudc epyalouévov kot kostoc mobodosiag:

OMIAOXZ OMIAOX ETAIPEIA ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Atopo:
Movipng amacyoANcE®g 388 489 243 293
Avéivon  kb6otovg  apopav OMIAOX OMIAOZ ETAIPEIA ETAIPEIA
TOOGMTLKOV TNC YPAONC : 2007 2006 2007 2006
"E&oda picBodoaoiag 6.618.509 5.093.671 4.693.571 4.212.769
"E€0d0 amolnUidoemy TPOCOTIKOD 184.134 1.025.118 140.723 1.003.604
"E€oda aopolMoTiK@Y TopEimY 1.825.241 645.919 1.320.651 432.965
2VVOAIKO KOGTOG 8.627.884 6.764.708 6.154.945 5.649.338

EZOAA AIOIKHTIKHZ AEITOYPI'TAZ KAI AEITOYPI'TAZ AIAGEXHX

Ta €£0da dlotknTiKNG Agrtovpyiag Kot Agrtovpyiog 61d0eong To 0oio, GLUTEPIAAUPAVOVTOL GTIG
OLKOVOLIKEG KOTAOTAGELS 0VAADOVTOL G EENG:
1. Efoda dioixntiknc Asitovpylac

OMIAOX OMIAOXZ ETAIPEIA ETAIPEIA

2007 2006 2007

2006

AAN-NET ENIKOINQNIEZ A.E. ETHZIO AEATIO 2007 ZeA. 32 ano 70



Apoifiég ko £8080 TPOSOMUKOD 3.707.865 2.659.138 2.784.355 2.185.986

ApoBég kar E€oda Tpitwv 2745317 1.538.019 1.916.765 1.103.829

Hopoyés tpitov 615.359 1.107.536 151.645 955.530

Aowd koo™ 8.681.600 3.129.613 9.371.883 2.820.164

2bvolo e6o0wmy drotknTiKiS AgiTovpyias 15.750.141 8.434.306 14.224.648 7.065.509

2. Eéodoa. Acitovpyioc o1absonc

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
2007 2006 2007 2006

ApoiBég kar £€oda TpoGOTIKOD 1.169.456 2.950.283 634.136 2.702.240

ApoiPég kot £6oda Tpitwv 4.636.869 5.305.199 3.583.608 4.590.208

Hopoyég tpitov 11.447.572 12.923.387 12.635.223 12.709.622

Ao k60T 1.941.753 9.593.998 1.411.615 9.410.507

2bvolo eCodwv Aertovpyiag didleong 19.195.650 30.772.867 18.264.582 29.412.577

10. XPHMATOOIKONOMIKA EXOAA KAI EEOAA
Ta ypnuatootkovoptkd £60d0 Kot ££00a avaAlDoVTol MG aKOAOVLOMC:
OMIAOL OMIAOX ETAIPEIA ETAIPEIA
1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006

XpewoTikoi TOKOL VIOYPEDCEDY (4.077.966) (3.397.440) (4.009.645) (3.341.907)
Znpieg amd TOANON YPEOYPUPDV (1.600.152) (225.915) (29.153) (1.587)
HpopAéyeig vrotipnong xpeoypapov (794.777) (241.440) (425.324) (241.440)
ZUVOAO YPNHATOOKOVOpIKMVY EEOS®V (6.472.895) (3.864.795) (4.464.122) (3.584.934)
Képdn amd ndinon ypeoypaowv 1.204.699 - 1.181.772 -
Mistotikot Tokot kot cuvagr £50da 175.115 69.814 173.602 69.730
"Ecoda ypeoypbpawv 6.976 148.960 279 148.960
ZHvoro YPNHATOOKOVOIKDY EGO3V 1.386.790 218.774 1.355.654 218.690
Kabapé ypnpazoorovouind anovedbopara (5.086.105) (3.646.021) (3.108.469) (3:366.244)

11. ®OPOX EIZOAHMATOX

Ov eroipeieg (ex10¢ amd v etaipeion ‘PASSPOINT ANONYMH ETAIPEIA HAEKTPONIKON
TYNAAAATQN’, kot ‘ORBITECH TEXNOAOTIEE ITAHPO®OPIKHY KAI THAEIIIKOINQNIQN ANQONYMH
ETAIPEIA’) mpaypotonolovy {nuég péoa omd Tig cuviBelg dpacTnploTNTEG TOVG OTIG YPNOELS
2002 émg ko 2007 ko dev €xovv voAoylobel EOPoL €16OMUATOG Kol ovafaAiidpuevol @opot.
SOuemva pe TNV QOPOAOYIK VOpoBesia, 0 QOPOAOYIKOC CUVTEAEGTNG TOV EQPUPUOLETOL OTIG

etaipeieg o v 31" Agxepfpiov 2007 frav 25% kot yio 1o £rog 2006 ftav 29%. H npofieyn
Y. TOVG (OPOVS EICOONUATOG OV OAMEKOVICETOL OTIC CUVNUUEVEG EVOTOUNUEVEG OLKOVOUIKEG

KOTAOTACELS OVOAVETOL MG EENG:

Dopog e1c0dMpLaTOg
AvoPoiropevotl popot-£6050

26v0lo popov ElGoONHATOS Kol VaBailOuEVOY

Popwv

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
2007 2006 2007 2006
(70.070) (9.692) - -
1.518 18.568 : -
(68.552) 8.876 - -

Ot avoParlopevol OpOL EIGOINUATOC TPOKVTTOVY OO TIS TPOCWPLVEG OAPOPES UETUED TNG
AoyoTikig a&log Kol TV QOPOAOYIKOV PBACEMY TOV GTOLEIMV EVEPYNTIKOL KOl TAONTIKOL Kol
vroloyifovtal BACEL TOV 1GYVOVIOG GUVTEAEGTI] POPOAOYIOG EIGOSTLOTOG.

AAN-NET ENIKOINQNIEZ A.E.

ETHZIO AEATIO 2007

ZeA. 33 anod 70



H 6vyarpu etaupeio PASSPOINT AE HAEKTPONIKOQN XYNAAAATQN eléyybnke amod tig
apUOSIEG POPOAOYIKES apyES, kaTd TN dudpkeln tng xpnong 2007, v tig ypnoeg 11.6.2004-
31.12.2006 kot Tpoékvyav TpoOcHeTOl POPOL GUVOAIKOD TocoV € 54.984 o1 omoiot emPdpvvay ta
aroteléopata g ypnong 2007.

H Bvyatpuc) etopeioc TELEPASS AE THAEIIIKOINONIAKQN YITHPEZION ghéyyfnke amo
TIG apuOdIES POPOAOYIKEG apyEG, KaTd TN ddpkela tng xpnong 2007, yu tig ypnoelg 2005-2006
Kot mpoékuyav mPpdcheTol POpol GLVOAIKOD mocoy € 15.086 ov omoiot emiPdapuvvav To
amoteAéopata e ypnong 2007.

12. ENXQOMATEX AKINHTOIIOIHXEIX

Ta evodpota mdylo Teplovclokd ototyeio tov Ouidov kot g Etoipeiog mapovsidlovv kivnon
Kkatd TV wepiodo 1.1-31.12.2007 ko 1.1-31.12.2006 wg axorovOwc:

Kripu & Mnyoviporta & Metagpopié: ‘Emuho & [éywo ved
OMIAOX 2007 KTIPLOKEG IMYOVOLOYIKEG . Aowmdg extéheon M XHvoro
£YKOTAOTACELG EYKOTAGTACEL Heo e&omMopog €YKOTAOTOON
Katd mv 31.12.2006 3.861.064 57.633.053 61.633 9.099.680 600.000  71.255.430
IpocBnkeg 2007 16.034 7.378.385 - 76.884 187.616 7.658.919
Exmomoeig 2007 - - (29) - - (29)
Xovoro katd v 31.12.2007 3.877.098 65.011.438 61.604 9.176.564 787.616  78.914.320
Xopeopéves onooPicerg
Kotd mv 31.12.2006 1.118.738 24.767.937 30.927 4.661.748 - 30.579.349
IpooBnkeg 2007 322.300 5.520.795 3.261 902.030 - 6.748.386
Exmowmoelg 2007 - - - - - -
Xovoro katd tnv 31.12.2007 1.441.038 30.288.732 34.188 5.563.778 - 37.327.736
Avornéofeotn alia
Katd mv 31.12.2006 2.742.326 32.865.116 30.706 4.437.932 600.000 40.676.081
Katd mv 31.12.007 2.436.060 34.722.706 27.416 3.612.786 787.616  41.586.584
Kripw & Mnyoviporte & Metagopiié: ‘Emumho & [y ved
OMIAOZX 2006 KTIPLOKEG LUNYOVOLOYIKEG . Ao1mtog extéleon N XHvoro
£YKOTOCTACELG EYKOTOOTAOELS Heow gEomMopdg €YKOTOOTOO
Katd mv 31.12.2005 962.748 40.009.052 26.417 6.095.447 - 47.093.664
Koéo10g mayimv Buyatpikadv
Etapeiov (nuepopnvia
e&ayopdc) 2.878.352 17.126.390 35.216 2.819.070 - 22.859.028
IpocHnkeg 2006 19.964 501.884 - 219.707 600.000 1.341.555
Exmomoeig 2006 - (4.273) - (34.544) - (38.817)
XHvoro katd v 31.12.2006 3.861.064 57.633.053 61.633 9.099.680 600.000  71.255.430
Xopevpéveg anocfécerg
Katd mv 31.12.2005 247.838 16.799.525 21.957 2.959.432 - 20.028.751
Amnooféoeig mayiov Quyatpikov
Etapeiv (muepopnvia
e€ayopdc) 709.053 3.901.841 5.069 885.053 - 5.501.016
IpooHrkeg 2006 161.847 4.066.571 3.901 817.263 - 5.049.582
Exnomoeig 2006 - - - - - -
Zovoro katd tnv 31.12.2006 1.118.738 24.767.937 30.927 4.661.748 - 30.579.349
Avornéofeotn aia
Katd mv 31.12.2005 714.910 23.209.527 4.460 3.136.016 - 27.064.913
Katd mv 31.12.006 2.742.326 32.865.116 30.706 4.437.932 600.000 40.676.081
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ETAIPEIA 2007

Kot v 31.12.006
IpocOnkeg 2007
Exmomoeig 2007

XHvodro xatd v 31.12.2007
Zopeopévee amooféoeig
Katd v 31/12/2006
IIpocOnkeg 2007
Exmomoeig 2007

YYHvodro katd v 31.12.2007
AvandoBeotn alia

Katé v 31.12.2006

Katd v 31.12.2007

ETAIPEIA 2006

Kot v 31.12.005

Koéotog tayiov Buyatpikdv
Etopeiov (nuepounvia
eEoryopdc)

IIpocOrkeg 2006

Exmomoeig 2006

2vvoro katd v 31.12.2006
Zopevpévee amooPéoeig

Kot v 31/12/2005
AmocBéocig mayiov Buyatpikmv
Etopeimv (nuepounvia
e€oryopdc)

IIpocOrkeg 2006

Exmomoeig 2006

2ovoro katd v 31.12.2006
Avandcfeotn aia

Katd v 31.12.2005

Katd v 31.12.2006

Kripun & Mnyovipoto & . ‘Emmia & Iéywo vd
. . Metagopikd . . , ,
KTIPLOKEG UNYOVOLOYIKEG éou Ao1mog extéleon M XHvoro
EYKATAGTAGELS EYKATAGTAGELS K e&omMopog £YKATAGTOOT)
3.739.891 56.801.147 29.814 7.743.132 600.000 68.913.984
14.785 7.378.329 - 12.090 183.482 7.588.686
- - (29) - - (29)
3.754.676 64.179.476 29.785 7.755.222 783.482  76.502.640
1.068.030 24.427.602 25.737 4.168.937 - 29.690.306
312.381 5.445.868 425 776.973 - 6.535.646
1.380.411 29.873.470 26.162 4.945.910 - 36.225.953
2.671.861 32.373.545 4.077 3.574.195 600.000  39.223.678
2.374.265 34.306.006 3.623 2.809.312 783.482  40.276.688
Kripu & Mnyovipoto & MeTagopixd Enmkq & H(l}"l(l omo ,
KTIPLOKEG UNYOVOLOYIKEG éou Ao1mog extéleon M XHvoro
EYKATAGTAGELS EYKATOOTAGELS K e&omMopog £YKATAGTOOT)
962.748 40.009.052 26.417 6.095.447 - 47.093.664
2.757.179 16.294.484 3.397 1.472.837 - 20.527.897
19.964 501.884 - 174.848 600.000 1.296.696
- (4.273) - - - (4.273)
3.739.891 56.801.147 29.814 7.743.132 600.000 68.913.984
247.838 16.799.525 21.957 2.959.432 - 20.028.752
662.538 3.592.387 1.024 432.594 - 4.688.543
157.654 4.035.690 2.756 776.911 - 4.973.011
1.068.030 24.427.602 25.737 4.168.937 - 29.690.306
714.910 23.209.527 4.460 3.136.015 - 27.064.912
2.671.861 32.373.545 4.077 3.574.195 600.000 39.223.678
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13.

14.

AYXQMATEX AKINHTOIIOIHZEIX

Ol aocOpoTeG aKVNTOTOMGES TOPOVGLALovy Kivnon katd Tnv

nepiodo 1.1-31.12.2006 ¢

axolovbwg:
Acopoteg Acopoteg Aocopoteg Acopoteg
QKLY TOTOOELG QKLY TOTOGELS QKLY TOTTOGELG QKLY TOTOMOELG
OMIAOY OMIAOY ETAIPEIAZ ETAIPEIAZ
XPHZH 2007 XPHZH 2006 XPHZH 2007 XPHZH 2006

Kdorog
Katd myv 1.1. 5.056.218 2.958.075 4.920.218 2.958.075
Kéotog mayiov Buyatpicdv
Etapeiov (npepounvia eEoyopdc) - 2.047.143 - 1.962.143
[pocbnkeg meprodov 1.1-31.12 - 51.000 - -
Exmomoeig neptodov 1.1-31.12 - - - -
Zvvoho katd v 31.12. 5.056.218 5.056.218 4.920.218 4.920.218
AnocBéosig
Katd myv 1.1. 882.682 295.527 853.698 295.527
Anocféoelg mayiov Quyatpikdv
Etaipeimv (npuepounvia eEoyopdc) - 227.263 - 209.696
AmnoocPéoeig meprodov 1.1-31.12 520.076 359.891 506.477 348.475
Exmomoeig meptodov 1.1-31.12. - - - -
Zvvoho kotd v 31.12 1.402.758 882.681 1.360.175 853.698
AvoamdoPeot afia 31.12 3.653.460 4.173.537 3.560.043 4.066.520
YIIEPAZEIA

H vrepaia, m omola amewcoviletal oTIC GUVNUUEVEG EVOTOMUEVEG OIKOVOUIKES KOTOOTAGELS
avapépetal, extog g etapeiog ‘TELEPASSPORT AE’ ot Swgpopéc evomoinong mov
TPoEKLY AV KAt TNV €aryopd TV BuyaTpikdV TAPELOV Kol AVOAVETAL ®G EENG:

Avarnéofeotn adia

AvandoPeotn aia

Avamocfeotn aéia

Avarnéofeotn adia

OMIAOXZ OMIAOZ ETAIPEIA ETAIPEIA

ETAIPEIA 31.12.2007 31.12.2006 31.12.2007 31.12.2006
ORBITECH A.E 12.308.500 14.256.000 - -
COLUMBIA A.E 4.746.599 3.120.334 - -
TELEPASSPORT A.E. 32.643.606 37.628.606 32.643.606 37.628.606
PRIMUS A.E 6.210.200 6.719.700 - -
TPH A.E. 49.527 - - -
Xovoro Yrepadiog 55.958.432 61.724.640 32.643.606 37.628.606

Mo tig e€ayopég mocootdV TV OLYNTPIKOV €TOUpEl®V PAETE TNV TAPAYPOPO GLUUETOYES OF

Buyatpikég emygpnoes.

H npoPreyn yio amopeioon g vrepaiog avardeTat:

OMIAOX OMIAOX  ETAIPEIA  ETAIPEIA

31.12.2007  31.12.2006 31.12.2007 31.12.2006
Avorypa xpnong - - - -
Kivnon ypnong (amoteréopata ypriiong) 9.641.185 - 4.985.000 -
Téhog ypiiong 9.641.185 - 4.985.000 -

Kotd v 31.12.2007 devepynnke éheyyog amopeioonc g vrepaiiog TV Tapamdved ETULPEIDY
Kot Tpoékvye amopeimon g agiag g amoppoenuévng etaipeiog ‘TELEPASSPORT A.E.’katd
o6 € 4.985.000 xar twv Buyatpikdv etaperdv ‘COLUMBIA A.E’ katd mocod € 1.151.185,
‘PRIMUS A.E’ katd moco € 1.150.000 koaw ‘ORBITECH A.E’ xatd mocd € 2.355.000. Me to
GLVOMKO TOGO TOV TPOEKLYE amd TOV EAeyyo TG omopeinong v 31.12.2007 (6Aog pe m0co
€ 9.641.185 ko etopeio pe mocd € 4.985.000 avtictoryo ) emiPopdvOnKav To amoTEAEGUOTA
xpriong.

To avakmowo mocd UG pHovadag onuovpyiag Tauslak®v podv  kobopiletor Pdoet
VITOAOYIGU®V TG a&log o€ ypMon. AVTOl 0L VTOAOYIGHOL ¥PNCILOTOOVY EKTIUAGELS TNG TOUEIKNG
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ponNg mPo POpwV, ol omoieg Pacilovial oe YPMNUOTOOIKOVOUIKODS TPODTOAOYIGHODS OV EYOVV
eykpel amd N Swoiknon kot KoAOTTOLV o mevToeTn mepiodo. Tapelakés poég mépav g
TEVTOETOVG TTEPLOOOV VTOAOYILovTaL Katd Tpocéyyion He T PBondela TV EKTILOUEVOY PLOUOY
avantuéng.

O1 Baoikéc Tapadoyég Yio Toug LTOAOYIGHOVG TG a&iag o€ xpnon eivar ot akdAovbeg:

Mikto PvOpdg TIpog&opinTikéd
neprfapro avarToéng EMTOKIL0
ORBITECH A.E 12%-14% 2%-3% 14%
COLUMBIA A.E 14%-16% 2%-3% 12%
TELEPASSPORT A.E. 12%-14% 1%-2% 12%
PRIMUS A.E 14%-16% 2%-3% 12%

Mikto Iepr@wpro: H Bdon mov ypnowomodnke yia va kabopiotei n aéio ota pktd neptdmpio.
glvat 0 HEGOG OPOG TV TPAYUATIKOV UIKTOV TTeplfmpiov mov enetevydncav and kabepio povada
ONUoLvPYlaG TAUEIKOV POdV GTN TTPonyovuevn mevtaet mepiodo. Ewdikd Pdpoc d60nke ota
WKtd mepopla TV teAevtaiov dvo etdv  koBdg avtd  exTyumbnke OTL MTOV WO
OVTITPOCMOTEVTIKA TOV TPEYOVCMY GUVONKMV.

PvOuog avarroéng: H Paon mov ypnoyomombnke yio va Kabopiotel o puBudc avamtuéng eivat o
HEGOC OPOG TOV TPOYUATIKOV ALENCEDV TOV TOAGE®V TOV TeEAeLTAiOV TEvie eTdv. Ot péoot
otofpkoi puBuoi avantuéng mov YPNCUOTOOVVTAL €ivol GULVETEIG UE TIG TPOPAEYELS 7OV
nepAapPavovtol o KAASIKEG AvaADGELS.

Ilpogéopintiko Emitoxio: XpnollomomOnke 0 €0MTEPIKOG GLVIEAESTNG OMOOO0ONC Yo TIG
TOUEOKEG POEC TPO QOPOV TV TeAevtainv mévie et@v. Ta mpoeEoPAnTikd emiTOKIL 7OV
YPNOUYLOTOLOVVTAL OVTIKATOTTPILOVV GUYKEKPUEVOLG KIVOUVOLS GYETILOUEVOL UE TO OVAAOYOLG
topelg dpaoctnpromoinong. Avtég ot mopadoyéc Exovv ypnotpomoindel ywo v avaivon Kade
LOVASOG TOPAYMYNG TAUEILKDY POMV.

YITIEPAZIA ATIOPPO®OYMENHE ‘TELEPASSPORT (HELLAS) A.E.’

To Awwnrtikd ZouPovito g ‘AANNET EINIKOINQNIEZ A.E.’(amoppopodon) avakoivwoe
ot1g 23.08.2007 Vv amdQOoT Vo GUYXWOVEDCEL UE ATOPPOPNOT|, COUP®VA HE TIG O0TAEEG TOV
N.2166/1993, v etaupeio ‘TELEPASSPORT (HELLAS) A.E.” (amoppo@ovpévg).

Tnv 18 Xenteufpiov 2006 veypaen amd EKTPOCOTOVS TOV MG AVM ETULPELDY, VGTEPO, OO EIOTKN
amoQuoT T®V AoKNTIKOV XvppovAiinv tovg, £yyparo Xyediov Zvpupdcemg, Katd To omoio, ot
etoupeiec o ovyywvevBobv pe omoppOENoN NG ATOPPOQOVUEVNG ETOLPENG OO TNV
Amoppopovoa, cOuemva pe Tig oyetikég owtagelg tov KN. 2190/20 wor N. 2166/93. Qg
nuepopnvio. cHviaéng Tov I6oAoylopHod HETAGYNUATICUOD TNG OTOPPOPOVUEVIS COUPDVO, LE TIC
AToPAcelS TV AOKNTIKOV ZupfovAiov kot cOpemva pe tov N.2166/1993 kabopioctnke 1 31
Avyovotov 2006 N omoio BewpnOnke Kot ¢ nuepounvia oTOKITNONG ELEYYOL COUPOVA LE TIG
dwatagelg tov AIIXIT 3. ( T'.X. Telepassport , 25.07.2007). H ocvyydvevon eykpidnke amnd Tig
Ievikég Xuveleboelg tov Metdymv tov etailpeldv otig 24.12.2006 kot 23.12.2006 avtictotyo Kot
KatoyopnOnke oto Mntpmo Aveovipmy Etapeiov pe apBpd K2-18300/29.12.2006.

H vrepa&io mov mpoékvye amd v avetépm e&ayopi-cuyy®veLon Tpocdlopiotnke e Pdorn Tig
evAoyeg aiec Tov [ooroyiopov g amoppopovpevng etaupeiog katd tv 31 Avyovotov 2006 kot
0 0p1oTIKOG TPoodlopionds mpaypatoromnke v 30.9.2007. H dwdikacio Tov mpocsdioptopon
™G €0A0YNG 0&laG TOV TEPLOVGLOKMV GTOLEIDY, VTOYPEDCEDMYV KOl EVOEYOUEVMV VITOYPEDCEDY
NG amoppopovcog etalpeiag devepyndnke coppava pe tig dotaéelg tov AIIXIT 3. O evhoyeg
atleg tov looloyiopod tng amoppopovoag eToipeiog, ot omoieg ypnoylomodnkay Yo Tov
VIOAOYIGHO TNG VIepa&iag, TO GLUVOAIKO Tipnpa (K66TOG) e&aryopdg Kot 1| TPOKLYAGH VIEPALia
kotd v 31" Avyovstov 2006, nuepounvia eEoyopdc, £xel wg eENG:

Hpepopnvia
E&ayopdg
31.08.07
HOEPIOYXIAKA XTOIXEIA
[éywo otoyyeia Evepyntikov 17.591.800
Amobépata 275.749
Amoutioelg and meldteg 15.408.235
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SUUUETOYES 617.346
Avofoarrdpevol Opot ELGOOMILOTOG EVEPYNTIKOD 6.768.927
AwBéoyio Kot TOHLOKE 1G0JVVOLLL 4.904.823
YYNOAO ITEPIOYZIAKQN ZTOIXEIQN 45.566.880
YIIOXPEQXEIX
Aoumég pakpompoBec e VITOYPEDGELS 122.570
Bpayvrpdbeopec tpamelikéc voypedoELg 3.124.369
Aouég Ppayvmpofeciieg vToypedoELS 37.158.732
YYNOAO YITOXPEQZEQN 40.405.671
KAGAPH AEIA TTEPIOYZIAKQN XTOIXEIQN 5.161.209
YUVOMKO KOGTOS GUVEVMGT G 42.789.815
KoaBapn a&ia nepliovclok®v 6Totyeimv Tov amoppondnikay (5.161.209)
YIIEPAZIA 37.628.606
Mo tov vrmoloyiopd g vaepoatiog dev €xel mepAneBel amd TIC VIOYPEDCELG TG ETAIPEING
‘TELEPASSPORT A.E.’, tov owovopk®v kotactdoewv e 31.8.2006, mocd € 12.346.120, to
omoio apopd k6cToC avadtopyavmong (AITXA 3 mapdypagoc 43).
Emiong onueidverar 6ti yio v vrepaéio vroroyiotnkav avaforlopevor @Opol E1GOOMUOTOC
evepyntikod mocov € 6.768.927,00, mocd to omoio dev €xel mePANPOEl OTIG OIKOVOMIKEG
katoaotdoelg g 31.8.2006, emeldn N etopeion TPAYUATOTOEL AOYIOTIKEG KOl POPOAOYIKES {nuieg
(AJLX.IT 3 map. 65a). H etaipeio yio. Tov TPoGOI0PIGHO KAl TV ENXYUETPNON TOV TEPLOVGLUKDV
oTOYEI®V  EVEPYNTIKOV, TOV VTOYPEDNCEMY KOl TOV EVOEYOUEVOV VTOYPEDCEDV  TING
amoppoPNUEVNG eTaupeiog EAdPe LITOYN NG YO TO. TPOGOIOPICIUA CTOLKEID EVEPYNTIKOD KOl
VROYPEDCEDV TNV Topovoa ofio, yw To dOAo otoreio evepynTikod TO TiUMpo mov O
KoTABOAAOTOV YL TNV Ooyopd TOV G©€ GLUVOAAAYN 10V 0moocTAcEwV UHeETaED {omv Kot
TANPOQOPNUEVOV UEPOV KOL YO TAL pnyaviuoto kot tov eEomiioud 10 anocPecpévo Kabapd
KOGTOG AVTIKOTAGTAOTG TO 0010 y¥pnoipomotinke Aoy g e&edikevpévng eHong Tovg.
To kdoT0¢ cLVEVEoNG mocoy € 42.789.815 mpocdiopiotnke pe Pdon tov apBud tov vémv
petoyav g ‘AANNET A.E.” o1 omoieg ekddOnkav (apBpog petoymv 62.926.198) vaép tov
petoyov g ‘TELEPASSPORT (HELLAS) A.E.” oougpova pe TV 6YE0N OVTOAAXYNG 7OV
opiomnke and 10 Xyédto TopPaocng Zvyydvevong moAlomAactolopevo pe v ovouactikn aéio
TV petoy®v mocov € 0,68. To Aotkntikd Zoppovio g Etaipeiog oanepdoioe va vroloyicet to
KOOTOG cLVEVOOTG e BAom TNV ovouaoTikh a&io Tov VEOV HETOX®V TTov ekdofnKav emedn n
ONUOCIELUEVT TN KATO TNV MUEPOLNVIN AVTOAAAYNG TV HETOYMV eV NTAV a&1OMIGTOC deikTNg
g €0A0YNG 0&laG LTAV YTl TV ETNPEUCUEVT] OO GTEVOTNTA TNG YPTLOTIGTPIOKNG OYOPAC.
H dweopd peta&d g aiag mov amodddnke otic petoyxés (mocd € 42.789.815) wor otnv
onuootevpévn Tyun g petoyns < AANNET EINIKOINQNIEX AE.” oto XA ¢ 31.8.2006 (a&ia
mocov € 71.735.866) tav mocd € 28.946.051.
EIIENAYZXEIX XE OYT'ATPIKEX ETAIPEIEX
Ot ovppetoyés oe Buyatpikéc etoupeieg ol omoieg amelkovilovtol oTig GUVNUUEVES OTKOVOULKES
KOTAGTACELS TNG UNTPIKNG ETOUPEioG, avarbovTal og eENg:
MMOXOXTO ETAIPEIA ETAIPEIA

LYMMETOXHX 31.12.2007 31.12.2006
ORBITECH A E 100% 16.441.000 14.496.000
COLUMBIA A.E 98,5% 6.486.708 3.990.000
TELEPASS A.E. 100% 3.056.000 1.556.000
PASSPOINT A.E. 88,2% 441.000 236.000
TPH TEXNOBAAXTOZ A.E. 100% 231.500 206.500
PRIMUS A.E 100% 7.600.200 7.600.200
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TELEPASSPORT TELECOMMUNICATION LTD 33% 643.846 643.846

Aé&lo KTOoMG GLUUETOYX DV 34.900.254 28.728.546
[IpoPreyn amopeimong coppetoydv (6.681.185) (2.025.000)
XOvoro Zoppetoy@v v 31.12 28.219.069 26.703.546

H mpopreyn yuo amopeioon g agiog Tov enevévoemv og Buyotpikéc etoupeieg v 31.12.2007
ka1 2006 avaivetal:

OMIAOZ OMIAOX ETAIPEIA  ETAIPEIA
31.12.2007  31.12.2006 31.12.2007 31.12.2006

Avotypa xpiiong 2.025.000 2.025.000 2.025.000 2.025.000
Kivnon ypnong (amoteréopata xpnong) 4.656.185 - 4.656.185 -
Téhog ypiiong 6.681.185 2.025.000 6.681.185 2.025.000

Kotd ™ didpketo g xpiong N UNTpIkn eToipeio mpoéPfn oTic Tapukdt® KIVIGEL GUUUETOXDY G
Buyatpiég eTapeieg:

15.1 ORBITECH A.E

Meimon tov petoyikol kepaiaiov tov Xentéufpio tov 2007 katd mtoco € 207.500 pe ckomd v
woomoon dwypapn {nMuodv kol Tautdypovn avénomn Tov UETOYIKOD KEPOAaiov Katd mocod €
975.000 kot moco6 € 1.177.500 og amobepatikd vép to aptio pe v elepopd 4.000.000 petoydv
g eonyrévng oto Xpnuatiotpio AOnvav ENOMENH KAQETOY®ANTOYPIIA A. E.

15.2 COLUMBIA A.E

Tov ZentépPpro tov 2007 dievepyndnke avénom tov Metoykov Kepaiaiov Katd cuvoAikd tocd
€ 2.496.707,50 pe v ékdoomn 998.683 KovmdV OVOUUCTIKMY LETOYMY OVOUACTIKNG 0&iog mocov €
1 kou Ty dubeong mocd € 2,50 ex twv omoiwv mocd € 998.683 dnuovpynoav avénon tov
petoykov Kepahaiov eved mocd € 1.498.024,50 dnpovpynce avénon tov anobepatikod vIép To
aprtio.

H xdioym g avénong €ywve kupiog pe eioeopd 4.400.000 KOOV OVOLAGTIKOV LETOXDOV TNG
glonyuévng oto XA, ENQMENH KAQETOY®ANTOYPIIA A. E. kot mocod € 736.707 pue
KEPOAANLOTOINGT] LEPOVS VPICTAUEVNG OPEIATG.

15.3 TELEPASS A.E.

Tov ZentépPpro tov 2007 amopaciotnke n avénon tov Metoyucod Kepalaiov katd cuvoikod
moco € 1.500.000 pe v €kdoon 250.000 Kow®V OVOUACTIKOV UETOYMV OVOUOOTIKNG alog
mocov € 1 ko Ty dudbeong mocov € 6 ex Tov onoimv mwocd € 250.000 avénce 10 peETOYIKO
Ke@AAao evd oo € 1.250.000 dnpodpynoe avénon Tov arobepatikod Vép o dpTio.

15.4 PASSPOINT A.E.

Tov ZentéuPpro tov 2007 amopociotnke M adENCN TOL UETOYIKOL KEPOAOioL HE KOTAPOAN
UETPNT®V Kotd cuVvoAkd mocd € 205.000 pe v €ékdoomn 205.000 KOWV®OV OVOUAGTIKOY UETOXDV
ovouaoTtikng o&iag mocov € 1 kot Tyung dtibeong mocov € 1 ekdotng.

15.5 TPH TEXNOBAAXTOX A.E..

H etapeia ‘AAN-NET EINIKOINQNIEYX A.E. v 3.5.2007 aydpace to vmoérouro 30% 1tng
etoupeiog (885 wowvég ovopaotikég petoyéc, ovopaotikng tyung € 100 exdotn avii mocov €
25.000 kou n omoto Tnv 31.12.2007 katéyet to 100% g etanpeiag.
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16. AITAITHZEIX ATIO ITEAATEX

O amaitioglg omd TEAATES OVOIADOVTOL OC 0KOAOVOMG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mehdre 43.960.905  43.710.825 43767564 40.183.179
T pOLLLLGITLOL KO EMTOYEG EIGTPOKTEES 1.505.980 1.377.015 1.487.304 1.372.341
Emtayéc slonmpaktéeg o€ kobvuotépnon 252.490 815.041 248.709 815.041
Emopaleic — Eniducot TTeldreg 669.304 667.706 641.330 641.330
46388.679  46.570.587 46144907 23.011.891
Meiov : HPOBXé\If&Q (7.746.504) (7.656.504) (6.780.000) (6.780.000)
2vvolo arartijoewy amd neldteg 38.642.175 38.914.083 39.364.907 36.231.891

O1 LoyioTikég a&leg TOV OVOTEPM ATOLTICEDY AVTUTPOGMTELOVY TNV €OA0YN TOVG aio

Epmopwcég amaitiogig or omoieg givor Aryodtepo and tpelg unveg AnEumpdbeopeg dev Bempoivtat
oamopeiwpéves. Tnv 31.12.2007, ot eumopikég amattioelg ol omoieg elyav Kataotel Angumpdbeoyieg
oML Ogv elyav omouelwBel avépyoviov oe eminedo opilov oto mocod Tv € 11.446.650
(31.12.2006: € 17.675.035) ko1 o€ eninedo punTpikng etaipeiog mocso € 11.100.105 (31.12.2006: €
17.030.130). Ot gv AOY® OMOLTAGCELS O.POPOVV KUPIMG TEPLOPICUEVO O0plBId TEAATOV, 01 Omoiot
dev €yovv gueavicel katd to mapeABoV dvouevn owkovopkd otoyeio. H cuvolikn mpofieym
amopeimong Tv gumopik®v amaitnoeny v 31.12.2007 avepyotav o€ eninedo opilov 6T0 TOGO
tov € 7.746.504 (31.12.2006: € 4.746.504) ko o€ eminedo punTpikng etoupeiog mocd € 6.780.000
(31.12.2006: € 3.780.000). Ot gv AOY® AMOITAGELS OPOPOVV TEAATEC Ol omoiol Ppickovial og
devn owovopkn 0éom. H drolknomn extid 0Tt HEPOC TV €V AOY® OTOITNOEWDY OVAUEVETOL VO,

pevotomomOei.
H kivnon g mpoPreyng amopeinon TV EUTOPIKOV AMOLTGE®V, £XEL OC EENG:
OMIAOX OMIAOX ETAIPEIA ETAIPEIA
2007 2006 2007 2006
Ynérowro Tqv 1.1 7.656.504 3.780.000 6.780.000 3.780.000
[Ip6Preyn amoueimong meptddov 90.000 3.876.504 - 3.000.000
Ynorowto ™myv 31.12 7.746.504 7.656.504 6.780.000 6.780.000

O péy16T0¢ ToOTMTIKOG KIVOUVOC TV EUTOPIKAOV ATOLTHCEMY TNV NUEPOUNVIO avapopds sivol M
ocwpevpévn aéio tovg. Enl tov umopikdv amatteeny 6V vpioTovToL EVEXLPO.

AAN-NET ENIKOINQNIEZ A.E. ETHZIO AEATIO 2007 ZeA. 40 ano 70



17.

18.

AIIOGEMATA

Ta amoBépato avalvovtor ®g akoAoVdwG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Epmopedpato 450.992 454.546 382.532 404.130
2¥volo amoOsudtwv 450.992 454.546 382.532 404.130

AOIITA ZTOIXEIA ENEPTHTIKOY

Ta Aowmd otoryeio Evepyntikod avardovial og akorovbwmg:

OMIAOX OMIAOX  ETAIPEIA ETAIPEIA
31.12.2007  31.12.2006  31.12.2007 31.12.2006

Aoyopwopot  dwayelpiong  mpokatafordv Kot
TOTOCEDV 4.945.001 956.812 4.402.185 696.390
TpoxoraBolés yia ayopd ypeoypbpav - 4.000.000 1.107.392 4,000.000
"EE080. ETOUEVDV YPNGEDY 1.257.194 1.570.748 352.223 1.503.950
AEGEVILEVOL AOYAPIOGHOT KOTOOEGEDY 352.223 238.009 - 238.009
Aoutég amottioelg - 1.160.000 - .
9.544.650  14.207.936 13.608.923 14.138.876
[IpoPréyerg (320.000) - - _
26volo Jotmayv cTot iy evepynTIKOU 9.224.650 14.207.936 13.608.923 14.138.876
19. XPHMATOOIKONOMIKA XTOIXEIA ENEPTHTIKOY ATIOTIMQMENA XTHN EYAOT'H AEIA
Ta ypnuotootkovoulkd otoryeio evepynTKol amotidpeva otny €0Aoy a&ia, v 31.12.2007 kot
31.12.2006 avtictoryo avoivovat:
Tepaya OMIAOX OMIAOX ETAIPEIA ETAIPEIA
OMIAOY 31.12.2007 31.12.2006  31.12.2007  31.12.2006
KAQNATEZE AE. 650.000 175.500 951.650 175.500 951.650
ENQMENH KAQEXTOY®ANTOYPI'IA AE. 2.012.330 321.973 717.076 321.973 717.076
AANNET EINNIKOINQNIEX AE - - - - -
OTE A.E. 200 5.110 877 5.110 877
COSMOTE AE 1.888 1.888
INTPAKOM A.E. 10 36 30 36 30
502.619 1.671.521 502.619 1.671.521
Hpopiéyeis - (803.604) - (803.604)
2vvoio 502.619 867.917 502.619 867.917
Metaforég oty evdoyn o&ic T@v ev AOY® otoyginv mepapuPavovial 6To OmOTEAEGUOTO
xp1ong tov Opilov kan g etaupeiog avtiotoyo. H eddoyn afia tov slonypévov a&ldypapmv
Baciletor oty TpE€yovsa atia Tovg oty evepyd ayopd KOt TNV NILEPOUNVIL avapOPdc.
20. AIAGEXIMA IMPOX ITQAHEH XPHMATOOIKONOMIKA XTOIXEIA

Mo mv avénon tov Metoykod keporaiov g etapeiog ‘KOAOYMIIIA EINIKOINONIEX
AE’ n unpwr| etopeio ‘AANNET EINIKOINQNIEX A.E. ewcépepe 4.400.000 wowvécg
OVOLLOOTIKEG PETOYEG TNG ElonYUéVNG oto XA etaupeiag ‘Evopévn Khwotoveavtovpyia A.E.” ot
omoieg amoTyunOnkav oe moco € 1.716.000. Katd v 31.12.2007 n etapeic ‘KOAOYMITIA
EIIKOINQNIEZ A.E.” giye oto yaptopurdkio g 4.105.000 KowvéG OVOUAGTIKES LETOYES TNG
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21.

22.

23.

elonypuévng oto XA etarpeiog ‘Evouévn Kimotovpaviovpyia A.E.” ot omoieg amotiunnkav og
moco € 657.133 (e emPdpvvon tev 1diov Kepoloiov katd mocd € 944.150) kot ot omoieg
movAnOnkav tov lavovdpio Tov 2008.

Metafoléc oty evdoyn aéio Tov v AOY®D oTolkEimv meptiapuPdvovtal oTa 1010 KEPAANLL TOV
Opidov ko TG eTaupeiog avtiotorya. H eddioyn a&ia tav etonypévav adypaeov Paciletor otny
Tpé€yovco atia Tovg otV evepyd ayopd KoTd TNV nUePOUNVIN ovapopdc.

METPHTA KAI XPHMATIKA AIAGEZIMA

Ta ypnuoticd dobféoya avoivovtol og KATmot:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Topeio 44.948 58.808 10.572 19.022

Katadéoeig dyemg kot mpodeopiog 1.531.154 2.147.461 1.348.884 1.751.420

[IpoBecuokég Kkataféoelg &vavtt

EYYUNTIKOV ENICTOADY 2.695.000 2.300.000 2.695.000 2.300.000

Zovolro 4.271.102 4.506.269 4.054.456 4.070.442

Ot kotabéoelg oe tpaneleg Tokilovtal pe kopovopeva emrokie mov Pacifovrol oto punviaio
emrokio Katabéoewv Tpaneldv.

METOXIKO KEOAAAIO KAI AIIO®GEMATIKO AIIO EKAOXH METOXQN YIIEP TO
APTIO

METOXIKO KEDPAAAIO

To peroyikd xepdaioro g pntpikng Etopeiag v 31.12.2007 amoteieiton and 158.797.000
KOWEG OVOUOOTIKEG METOYEC, ovopaoTikng o&iag € 0,50 ekdotn kot mocov € 79.398.500. Ot
petoyés e Etoupeiog dwompaypatedovral otn kotnyopio pecaiog Kot WKPHG KEPOANLOTOINoNG
tov Xpnuatiompiov Adnvav. H B’ Eravainmtikn Taxtikn [eviky Zvvélevon tov Metoywov tng
Etoipeiog AAN-NET EIMIKOINOQNIEE A.E mov mpaypatorotdnke tn 10.08.2007, amogdocice
OLOG®VO Kol TOUYTPEL TN LEIMON TOV UETOYIKOV KEPOAAiIOVL Katd Tocd € 25.691.760 pe peiowon
™G ovopaoTikng a&iag ¢ petoyng amd € 0,68 o € 0,50 pe okomd TNV 16OTOCT JLYPAPH
Iuav.

Emiong xatd v mepiodo 1.1-30.12.2007 mpaypatomombnkay téocepelg avénoelg Metoyicoh
Kepoiaiov cvvolikod mocod € 8.032.000, ot omoieg mponABav amd TV HETOTPOM GLVOAIKA
2.100 oporoyidv og 16.065.000 véeg petoyéc

ANOOGEMATIKO ANO EKAO>H METOXQN YMEP TO APTIO

To amoBepotikd amd €kdoon petoymv vaép 1o dptio, v 31.12.2007 cvvolikod mocov €
4.035.540 (31.12.2006 € 2.291.040) petofandnke kot v didpkela tg xpriong 2007 katd mocd
€ 1.744.500 to omoio mponABe amd TNV £EKG0GN OLOAOYIOKADV daveEI®V.

ATTIOGEMATIKA KEDAAAIA
To TakTikd, T0 APOPOAdYNTA KO €K 0moOEUATIKA ovaAbOVTOL ¢ EENG:
OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Taxtu omodepatied 1.154.617 1.154.617 1.144.776 1.144.776
Ewdwka (XTI:OGSLLU.’HK('I 110 110 110 110
‘Exraxta omobeporicd 2.280.189 2.857.379 1.476.234 1476.234
AmoBepatikd SKaloPATOY TPOOIPESG LETOYDV 213.186 - 213.186 .
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24,

A@oporoynta amobepoTikd

3.897.290 3.897.290 3.897.290

3.897.290

20volo

7.545.392 7.909.396 6.731.596

6.518.410

Toktiké amolsuatine: ZOUQOVO HE TNV EAAMNVIKN €uUmopikn vopobeoia, ot gToupeieg
VIOYPEOVVTOL, OO TO KEPDT TNG YPNONG, VO SYNUATICOVV TO 5% G0V TOKTIKO amofepatikd PEXPIC
OTOV AVTO PTAGEL TO £va TPiTO TOV KATAPANUEVOL HETOYIKOV TOVG KePaiaiov. Katd tnv didpkela
g {ong ™C eTapeiog amoryopevETAL 1) SLOVOLUT TOL TOKTIKOD OoBEATIKOD, EKTOC A TO LEPOG
mov vrepPaivel To Eva TPITO TOL KOTOPANUEVOL UETOYIKOV KEQOANiov, TO omoio Oswpeitan
TPOALPETIKO amofEUOTIKO.

Agpopoloynta kai éxtaxta amobeuatind: To amofepatikd amd OTUALAGGOUEVA TNG POPOAOYING
¢c000 kol o amobepotikd poporoyndévia kat’ 10kd TPOTO APopovV £6000 OO TOKOVG Kol
TOMGEL CUUUETOYDV KOl TO. OToio, €ivol Un QOpoAOYNOIa 7 €xEl YivEl TapaKpaTnoN (POPOL
omv myn. [Iépav t@v tuyov TpomAnpwbéviov eopwv, Ta AmofeRaTiKd OVTE VITOKEWTOL OF
QOPOAGYNON OTNV TEPITTMOT SLUVOUNG TOVG. XNV Topovoa edacn o Opkog dev £xel mpdbeom va
OLOVEILEL TOL GUYKEKPIUEVO OMOBEUATIKA KOl OC €K TOVTOL OEV AOYLOTIKOTOMONKE 1 GYETIKN
avaBardlOpEV POPOAOYIKT VTTOYPEWDOT).

AmoOspatino dixoalwudtowv npoaipecns ueroywv: L' v avdAvon Tov  omofgpaTikoy
SKo®UATOV Tpoaipeong petoymv Koitaée t mapdypoeo 30.

AANEIA

Ta daveia €govv yopnynOel and elnvikég tpamneleg ko eivar ekppoocuéva oe Evpd. Ta mosd tov
elvar TANpoTén €vTOG €VOG £TOVG AMO TNV TMUEPOUNVIO TOV 1GOAOYIGHOV, yopakTnpilovtal mg
Bpayvmpdbeopa, evd o TOGE, TOL Eival TANPMTEN G LETAYEVEGTEPO GTASLO YapoukTNpilovTal ®g
pokpompdhecpa.

Ta daveia Tov Opiiov avarlvovial wg oKoAoHOmG:

OMIAOZX 31.12.2007 OMIAOZX 31.12.2006

Bpoyvmpobeopeg  Moaxponpdbeopes  Bpoyvmpobeoypieg Moxkpompdbeoieg
VTOYPEDTELS VOYPEDTELS VIOYPEMCELS VIOYPEDGELS
Tpanelikd daveln 12.469.243 10.680.041 9.792.593 11.876.431
Xpnuotodotikés poddoeig 973.762 1.321.034 135.675 -
Opoloyieg TANPOTEES Ko
UETATPEWYLO OLLOAOYLOKE SEvELo 1.268.000 8.235.720 - 9.288.728
2HVOLO SOVELOKDY VTTOYPEDCEDV 14.711.005 20.236.795 9.928.268 21.165.159

Ta davela g Etarpeiog avoivovtor og akorovOwg:

ETAIPEIA 31.12.2007 ETAIPEIA 31.12.2006

Bpayvrpobeoyieg Moxpompdfeopeg  Bpayvrpdbeopeg Moaxkpompd0eoyieg
VRLOYPEDGELG VILOYPEDCELG VIOYPEDGELG VILOYPEDGELG
Tpomelikd ddveio 12.131.161 10.680.041 9.415.725 11.876.431
Xpnuatodotikég pobmocelg 973.762 1.321.034 135.675 -
Opoloyieg TANPOTEES Ko
UETATPEYLLLO OLLOAOYIOKA SEvVELDL 1.268.000 8.235.720 - 9.288.728
2HVOLO SOVELIKDV VTOYPEDCEMV 14.372.923 20.236.795 9.551.400 21.165.159
Tparelinoc daveiouog
H &N tov pakpompdbecpov davelspov £yl g eENG:
OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
1 ét0g 4.826.724 8.464.390 4.826.724 8.464.390
1-5 ém 13.485.830 9.003.432  13.485.830 9.003.432
Héave and 5 ém 1.924.241 3.697.337 1.924.241 3.697.337
Zbvoho paxkpompodeanov daveionos 20.236.795  21.165.159  20.236.795  21.165.159
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Ot etaupeieg oynuatilovv TpoPAEwels Yo Tovg SOVAEVEVOVG TOKOVG eELANPETNONG TV JAVEI®V TOVG Kot
emPapHvouy To OTOTELEGLOTO XPNOEMG TG EKAGTOTE MEPLOOoL. T v eEac@diion TV daveimwv Tov, 0
OLAOG Y€l GLUVAYEL EVEXVLPO €L TOL Taryiov eEomAopov mocov € 11.271.956 kot emt petoydv kuptdtrog
tov mocov € 370.000. Ta mpaypaticd ctobuicpévo LEGO ENLTOKLOL TV MUEPOUNVIC TOV LGOAOYIGLLOD tvat
T TOPOKATO:

OMIAOZ OMIAOX ETAIPEIA ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Bpayvmpdbespog daveiopog 8,3% 7,25% 8,3% 7,25%
Maoxkponpobeopiog Savelopdg 8,3% 7,25% 8,3% 7,25%
Opohoyoxa daveto 7,5% 7,5% 7,5% 7,5%

Ouoloyies minpwties kot Metatpiyiuao oc HETOYES ouoloyiard davera tyy 31.12.2007

A. To Alowntikd ZopPovAito g etaupeiag oty ovvedpiaon tov v 21.7.2006 anopdoioe tnv
ékdoorn Metatpéyipov Oporoylok®mv Aoveimv oe PETOYEG TNG €TALIPEING GVVOAMKOD TG00 €
4.507.048 (tpitn kou tétaptn o€PA) Kot TV €kdoomn kowod Opoloylokol Acveiov mocov €
6.000.000. H 1pitn oepd cvvoAikng ovopaotikng aéiag (kepoiaiov) mocov € 3.779.048 eivai
TPLETOVG OIAPKELNG, LETATPEYIUOV GE UETOYES, £YXaPTOL, OUOAOYIOKOD Aaveion, Un EUTPAYIOTOC
OCQPOUACUEVOL UE OKOTO TNV OamomANpoun tov tymuetog eéayopdg g ‘KOAOYMIIIA
THAEITIKOINONIEYX A.E.’.H ogpd tov Opoioywkod Aaveiov amoteheitor omd 1.253
OVOMOOTIKEG Eyyoptes, petatpéyiueg Opoloyieg, ovopaotikng agiog mocov € 3.016 wor Tiung
dbéoemg exaotng Opoloyiag iong pe mocso € 3.016, ot omoieg drotébnKav TPOTOYEVDG PECH
wWwwtikng tonofetnoews otovg Oporoyovyovs. To Emtokio eivanr otabepd 2,58% emoimg.
Inuelmverol 6Tl amd To TAPOmTAvVe UETOTPATNKE o€ petoyés mocd € 1.515.800 kot o vwoOAoUTO
v 31.12.2007 givai mocov € 2.020.720.

B. H tétaptn oeipd tov Tpoavapepopevovr Oporoylakov Aaveiov mocov € 728.000 givar dietovg
dudpkelog petatpéyiuo o€ petoyéc g Etaipelag, €yyopto, un eUmpayUOTOS OGQUAGLEVO.
Amoteleitoan and entd ovouaoTikég, £yyaptes, petoTpéyipueg Oporoyieg, ovopaotikhg a&iog kot
Ting Swbéocemg iong pe mood € 104.000 exdotng, ol omoieg SlOTEOMKAY TPOTOYEVAOG LECH
WOTIKNG ToT0BeTNoE®MG GTOV OpoAoYloVY0. O AdYog petatpomng oe vrokeipeves adiec, opileton
oe 100.000 kowéc, ovouaoTiKEG, HETE YOOV LETOYES ovopaoTikng a&lag mosov € 1,04 exdotng,
v k6Be 1 oporoyia. To Emitokio ivar otabepd 7,5% etnoinc.

I'. Zmv ovvedpiaon tov g 27m¢g NoepPpiov 2007 armopdoice  didbeon g E’ oepdc oty
SOCIEDAD DES INVERSIONES CONTINENTE S.A. n omolo ekdidetar vy
AVOYPTLOTOSOTNOT VPICTAUEVOL SOVEIGHOD amtd Kowvd oporoylokd ddvelwe. H E’ ceipd sivar
TPIETOVG OLIPKELNG, HE OKOIMUO TPOWOPNG UETOTPOMNG UETATPEYILOV GE UETOXES, £YXOPTOVL,
évtokov, Opoloylokod Aaveiov, pn EUTPAYIOTOC OGPAAGUEVOD, GUVOAIKNG OVOLOGTIKNG a&log
mocov € 5.250.000 vmd tovg Aowmovg okeiovg O6povs. H E’ oepd amotereiton amd 1.000
Opohroyieg, Eyyopteg, LETATPEYIUES, OVOUAOTIKNG a&iog kot TiNG dtubéoemg exaotng Oporoyiag
tong pe mocod € 5.250, ot omoieg STEOMNKAV TPOTOYEVAOG UECH WOIMTIKNG TOMOOETCEMS GTOV
Opooylovyo. O AOYOG LeETOTPOTNG 0€ VIoKeipeves atieg, opileTol 1 EKAGTOTE OVOLAGTIKY a&io
NG METOYNG KaTd Tov ¥povo petatponns. To Emtokio opiotnke otabepod o 7,5% emmoiomg.

A. Ztmv cvvedpiaon tov g 27m¢g Noeuppiov 2007 amopdoioe tn d1dbeon g [ oepdg oty
etoupein SOCIEDAD DES INVERSIONES CONTINENTE S.A. H oegipd civor detodg
dlpkelog, Ue OKOioUe TPOMPNG UETUTPOTNG O UETOYEC, £YXopTov, &vrokov, Opoloylokol
Aoaveiov, pn eUmpPAyYHOTOC OACPAAMGUEVOD, GUVOAKNG ovopaotikig o&iog kepoiaiov [Mocov €
4.250.000 vmd Tovg Aowmovg otkeiovg dpovc. H I cepd tov Opoioyiakod Aaveiov amotedeiton
amd yikieg (1.000) ovopaotikég Opoloyieg, £yxaptes, LETATPEWILES, OVOLOOTIKNG a&iog Kot TYUNG
dbécemg ekdotng Oporoyiag iong mpog moco € 4.250, o1 omoieg d1TEOM KAV TPOTOYEVDG PHECH
WimTiKng tomobetnoewg otov Opoloylovyo. O Adyog petatponng oe vrokeipeves aéieg, opileTon
o€ 8.500 xo1vég, OVOLOOTIKEG, LETA YNHPOL HETOYEG OVOUAGTIKNG a&iag Tosov € 0,50exdotng, Yo
k@0e 1 oporoyia. To Emtdkio opiotnke otabepod og 7,5 % emoing.

Inueidverol 0Tt and 10 TOPATAVE UETATPATNKE o¢ HeToyég mocod € 3.825.000 kot To vwodAoUTo
v 31.12.2007 givai mocov € 425.000.

E. Emiong mv 8.11.2006 xotr v 29.1.2007 odwtédnkov TpoTOyEVOS MHECH  IOIOTIKNAG
tomofetnoe®s opoloyieg mAnpwtéeg mocov € 540.000 kot € 540.000 avtictorya (cLVOAIKOD
vroloirov v 31.12.2007 mocov € 1.080.000) pe nuepounvia amominpoung v 7.11.2008 kot
28.1.2009 ko pe otabepd egapunviaio emtokio 7% enoiog.
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25.

Ot opooyieg TANPOTEES KoL TOL UETATPEYIUO GE UETOYEG OpOAOYlOKA ddvela, tnv 31.12.2007
ouvolkov mocoL € 9.503.720 avapépovial 6€ opoAoyieg Guvoilkov Tocov € 1.268.000 o1 onoieg
Ayouv ) ypron 2008, suvoitkov tocol € 2.985.000 o1 omoieg Afyouv t xpnon 2009 kot mocov
€ 5.250.00 o1 omoieg Aryouvv ™ yprion 2010.

[TPOMHGOEYTEX KAI AOIIIEX YIIOXPEQZXEIX

Ot ovvolikég voypemoets, g 31.12.2007 ot g 31.12.2006, tpog mpounbevutéc Kot Aoumote
Tpitovg avaAdovTal Mg aKoAovbmG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31.12.2007  31.12.2006 31.12.2007 31.12.2006
popndevtéc 48.545.655 29767719 48523311  29.991.816
Emtayéc minpotéeg 6.337.908 9.182.872 6.059.882 7.071.929
[poxatapolréc edatdv 570.435 173.068 47.350 47.895
Acolotikoi Opyavicpol 878.814 621.158 607.290 338.098
Ymoypehoeig and popovg Kot TEAN 3.632.880 3.088.688 2.755.710 1.641.060
Mepiopato TANpOTER 101.570 101.570 101.570 101.570
[Miotmtég S1dpopot 1.716.549 6.702.604 4.551.065 3.653.554
"E&0d0. ¥p1i0em¢ SOVAELUEVO, 355.706 1.514.443 200.538 1.455.000
Aouroi Aoyaplac ol Tobntikon 413.453 465.759 -
ZOVoL0 TPOUNBEVTAOV KOL AOITDY VIOYPEDCEDY  62.552.970  51.617.881  62.846.716  44.300.922

H avénom twv mpounbevtov e 31.12.2007 oe oxéon pe v 31.12.2006 xatd 62% mnepimov
opeileTtanl kvpimg oty avénon tov vroioimov tov mapdyov OTE AE (31.12.2007 mocd €
15.091.447 «xou 31.12.2006 moc6 € 11.652.104), tov mapoéyov WAVECREST
COMMUNICATIONS LIMITED (31.12.2007 moc6 € 7.129.730 w01 31.12.2006 moc6 € 888.028)
Kol Tov Tpoundevt tienikovoviakod eEomiiopod EQUANT THAEIIIKOINQNIEEX EAAAX
A.E. (31.12.2007 moc6 € 4.317.120 kot 31.12.2006 pundevikd vworoino)

26. [TIPOBAEYEIX
OMIAOX OMIAOX ETAIPEIA  ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2007
Kootog avadiopydvoorg - 6.017.660 - 6.017.660
TIpoPAEYELS TNAETKOV®OVIOK®Y ToPO MY 4.695.077 4.695.077 4.695.077 4.695.077
A popég oporoykoy EAEYYOL 350.000 1.050.000 350.000 1.050.000
Aowég TpoPfAéyelg 356.127 292.677 356.127 292.677
Zovoro mpoPréyemv 5.401.204  12.055.414 5.401.204  12.055.414

H etoupeio oynudrtioe mpdéPreyn vy €oda avadiopydveoong tnv 31.08.2006, couemva pe
amoQaon Tov AonTikod ZvpPoviiov TO 0OmOi0 EVEKPIVE TO OYESI0 CLYYMVELONG KOl
avadlopyavmone, cLVOAKoV Tocol € 12.346.120, amd to omoio mocd € 6.328.460 avalmoe v
xp1ion 2006 kot mocd € 6.017.660 ™ mepiodo 1.1-30.6.2007. H avadiopydvwoon g etaipeiog
OVOQEPETAL KUPIMG O avOdOPYAVOGCT TOV LANPESIOV, TNG TEXVOAOYIKNG Pdong dikTdmV Kot
KOUP®V, TOV TANPOPOPLIK®DY CUGTNIAT®Y, TOV TPOCHOTIKOV KAl TNG EVINING TEAATEIOKNG fAoONC.
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27. AIKAIOQMATA EPTAZOMENQN

H vroypéwon g etarpeiog mpog ta Tpdcwna mov epydlovtal oty EAAGSa Yo v peAlovtikn
KATABOAY TOpoYdV avAAOyd LE TOV YpOVOo NG mpobmnpeciog tov kabevOg, TPOSUETPATOL KOl
omewovifetoanw pe Pdaon to avouevopevo vo KotafAndel dedovievuévo Sikaimpo tov KdaOe
epyalonévov, Katd TNV NUEPOUN VIO TOV 1GOAOYIGHOV, TPOEEOPAOVUEVO GTNV Topovcsa o&id, o€
oyxéon pe Tov mpofremopuevo ypovo katafoing tov. Tnv 31.12.2006 devepynOnke, amd etoupeio
aveEApTNTOV OVOAOYLIOTMV, EKTIUNGT Y10 TIG VITOYPEMCELS TOV ETAUPEIDY TOL ATOPPEOVY AT TNV
VIoYPEmo va KatafAn0ovv arolnumcelc Aoy cuvta&loddtnong yio Tig xprioelg 2006 kot 2007.
Ot Boowkéc vroBéoelg tng avoroylotiknig pedémg v 31.12.2007 kot v 31.12.2006 Atov
npoefopAntikd emrtokio 3,7%, mocootd avénong auoPaov 4% wor avEnon delktn TGOV
KaTavoA®TN 1060610 2%.

H xivnon g vmoypémong 6ToV EMGUVOTTOUEVO IGOAOYICUO TOV OUIAOD KOt TNG ETOPEING Yo TN
xp1ion 2007 €yel og axoAovBmc:

OMIAOX OMIAOX ETAIPEIA  ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Ynoypémon évapEng xpnone 358.155 209.902 295.200 209.902

Amoppdoron etarpeiog - 92.640 - 92.640

E&ayopd Buyatpicdv - 81.597 . .

‘Ecodo  avayvopiopévo otV KotdoToom

OTTOTEAEGUATOV XPNONG 6.269 (25.984) - (7.342)
364.424 358.155 295.200 295.200

28.  ANABAAAOMENEXZ @OPOAOT'TIKEX ATTAITHXEIX KAI YIIOXPEQXEIX

Ot avafollopevec  QOPOAOYIKEC — OMOITACELS KOU  VIOYPENDCELS EYXOLVV  VTOAOYIOTEL
YPNOYOTOLDOVTIOS POPOLOYIKO cuvtereatn 25%, o omolog epapudletoan o611 mEPLOSOVG TOL Bal
dtakovovietovv i Ba avaktnBobv ot avaParAOUEVES POPOLOYIKEG VITOYPEDCELS 1) ATUITIOELS, KOl
ocopymoeifovior peta&h Tovg, OTaV VIAPYEL EPAPUOCILO VOO SIKOI®UO Yol TO CLUYNPIGUO
(QPOPOAOYIKMV OTOLTHCEDV POPOV EVOVTL POPOAOYIKADV VIOYPEDCE®V Kol OTAV O avVAPaALOUEVOC
(OPOG €160dNUATOG oyeTIlETAL [LE TNV 1010 POPOAOYIKT CpyT).

AIDAITHXEIX OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
ITéy1a Teprovoiokd otoryeia 9.480 15.695 - -
[IpoéPreym eMGPAADY OmMOITCEDV 42.927 5.178 - -
Anolnuinon TpocomiKon 1.000 1.000 ; -
Aowd - 7096 _ _
2YNOAO AIIAITHEEQN 53.407 28.969 _ _
YIIOXPEQXEIX
[Ty meprovolokd ototyeio 42.461 20.940 ) _
[IpoPreym emcpordv (8.750) (10.149) ) )
ZYNOAO YIIOXPEQZEQN 33711 10.791 ] _

Tnv 31 AexkepPpiov 2007 vanpyav eoporoywkés (npiég tov etarpeldv Tov Ouilov cLVOALKOD
ToGoY

€ 42.960.371 (31.12.2006 mocd € 44.620.410) yio. T1¢ onoieg dgv VTOAOYIGTNKE OVOPAAAOUEV
@oporoyikn amaitnon cvvolikov mocov € 10.740.000 mepinov (31.12.2006 mocso € 11.155.000
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mePInmov), emedN 1n eoporoykn aflomoinorn tovg kpiveton aféPain. Me Pdon T QopoAroyikn
vopobBeoia, 0 OUIAOG €xel TO dKaimpa v a&loTOMGEL POPOLOYIKE TIg Tpoavapepbeioeg (nuiég
KATA TN SLAPKELD LIOG TEVTOETIOG OO T XPYOT GTNV 0ol O1pLiovpynonKoy.

Tnv 31 Aexepfpiov 2007 vanpyov @oporoyikés {NUEG TOV ETOPEIDV TNG UNTPIKNG ETALPEING
ouvolkov mocov € 34.852.258 (31.12.2006 woco € 39.305.000) yo T1g omoieg dev vIOAOYIGTNKE
avaPoAlopevn @opoloyikn amaitnorn cuvolkod tocov € 8.713.000 nepimov (31.12.2006 moco6 €
9.826.000 mtepinmov), eneidn N poporoyikn a&lomoinen Tovg kpivetatl aféfou.

YYNAAAATEZ KAI YIIOAOIITA ME OYT'ATPIKEX EINIXEIPHZEIX KAI XYNAEAEMENA

[MTPOZQITA

H etarpeia ayopdlet kon mapéyel vanpeoieg oTig BuyaTpikéc TG ETXEPNOELC.

Ot cuvoAAAYEC KO TO VWOAOITO. TMV AOYOPOCU®Y UE TO GUVOEdEUEVO UEPT OVAPEPOVTOL

TOPOKATO:

ENAOETAIPIKEY ATOPEX 1.1-31.12.2007 1.1-31.12.2006
LANNET A.E 2.702.205 1.744.949
COLUMBIA A.E 3.669.680 1.844.227
PRIMUS A.E 158.664 41.654
PASSPOINT A.E 432.472 59.411
TELEPASS A.E 66.851 46.698
ORBITECH A.E 71.331 24.118
TPH A.E - -
XYNOAA 7.101.203 3.761.057

ENAOETAIPIKEY MOQAHXEIX

1.1 -31.12.2007

1.1 -31.12.2006

LANNET A.E 4.293.702 1.958.426
COLUMBIA A.E 37.042 1.813
PRIMUS A.E 1.265.818 339.618
PASSPOINT A.E 126.418 175.041
TELEPASS A.E 1.378.223 800.517
ORBITECH A.E - 485.642
TPH A.E - -
XYNOAA 7.101.203 3.761.057
ENAOETAIPIKA YITOAOIITA ATTAITHYEQN 31.12.2007 31.12.2006
LANNET A.E 7.902.680 2.324.524
COLUMBIA A.E 6.831 2.155
PRIMUS A.E 53.012 29.477
PASSPOINT A.E 334.181 192.116
TELEPASS A.E 1.929.058 490.362
ORBITECH A.E 584.319 3.556
TPH A.E 33.222 54.260
YXYNOAA 10.843.303 3.096.450
ENAOETAIPIKA YIHHOAOIIIA

YIHNOXPEQXEQN 31.12.2007 31.12.2006
LANNET A.E 5.970.887 767.831
COLUMBIA AE 1.719.725 457.759
PRIMUS A.E 1.048.322 801.459
PASSPOINT A.E 1.269.419 1.526.749
TELEPASS A.E 421.486 (471.656)
ORBITECH A.E 413.464 14.308
TPH A.E - -
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XYNOAA 10.843.303 3.096.450

Ot apopég Tov perdv Tov AoNTIKOV ZvufovAiiov kabog emiong kot tov devbuviikov
oTeEEYDV KOTA TG TEPLOdovs 1 Tavovapiov 2007 émg 31 Askepppiov 2007 kar 1 lavovapiov 2006
¢wc 31 Askepfpiov 2006 avtictorya avardoviol og e&ng:

OMIAOZ OMIAOX  ETAIPEIA ETAIPEIA
31.12.2007  31.12.2006  31.12.2007  31.12.2006

ApoBéc S1ev0uVTIKOV GTELEXDV KOl LEADV TNG S1oikNnoNg 1.339.440 1.983.000 1.249.240 1.835.000

Anoutioetg amd dtevfuvtikd otedéyn kot PéEAN g Stoiknong - - -
Yroypedoelg mpog Sevduviikd otedéyn ko péAN NG
doiknong - - -

[TPOI'PAMMA TTAPOXHZ AIKAIOMATQN ITPOAIPEZHX

H "Extaktn T'evikn Zuvélevon tov petdymv g Etapeiog g 27.12.2002 opdpwve. amo@dcios
m Oéomion mpoypaupatog dSwwbécemg petoy®v ota HEAN Tov AX. Kol GTO TPOCOTIKO TNG
Etaipeiog, kabmg kot Tov ocvvdedepévav pe avtqv Etapeidv, copupavo pe Tig dotdéelg tov
ApBpov 13 map. 9 tov N. 2190/1920 6mwg tpomomombnke pe to Apbpo 16 map. 2 tov N.
2919/2001.

To A.X. g Etaipeiag, oe cuvedpiaot| Tov, amopacilel TNV xopiynon SIKOOUATOV 6T HEAT TOV
A.X. KOl GTO TPOCMOTIKO KOl E EMOGTOAEG EVILEPDVEL TOVG OTKOLOVYOVE Y10 TO OUKOULMLLOTO, TTOV
TOLG YOPNYNCE.

To dwaiopo yopnyeitor 6ToVG dKoOLYOVS Kol umopel vo aoknbel kabe ypdvo, tov pniva
Agxcépuppro, xatd 40% tov 1610 xpodvo, 30% tov ETOUEVO YPOVO ATd TOV YPOVO TNG YOPNYNOTS Kot
30% tov pebemduevo xpovo amod tn yopnynon. Aedopévov OTL T0 TPOYPULLL APOPE KLPLmG Ta
oTeEAEYT, €ivol amOAVTO GUVOESEUEVO e TV TTopapov] Tovg otnv Etatpeia, Tavtoypova de gival
apetafifacto, avekydpNTO Kol OVETIOEKTO OMOGONTOTE GuvaAlayng, pe efaipgon v
TEPIMTMOT TNG KANPOVOUIKNG S10d0YTG.

To Atownrtikd XvuPovrito g Etoupeiog pe v amd 27.12.2002 andpacr tov Eekivnoe v
epapuoyn tov mpoypaupatog Iopoyng Awciopdtov Ipoaipeong pe ™ Hopen SIKOIOUATOG
ayopdg uetoydv (stock option), mov Oeomiotnke pe v omdéeaon ¢ Extaxtmg Tevikng
Yvvélevong tov Metdymv g 27.12.2002, pe v eKy®pNoT SIKOUOUATOV TG A’ GEPAC, VYOV
91.710 peroymv. H mepiodog yio v e€doknon tov mopamdveo dikauopdtov énée yopic vo
e€aoknBovv ta ev AOYw dtkaumdpata amd kovéva dukaovyo. [a tn yprion 2003 pe andpaorn Tov
AX. dev d0ONKaAY STKOLOUATO.

Me v amnd 26.11.2004 andeacn tov 10 A.X. Tpoydpnoe ot d1dbeon B’ celpdg dikaiopdtov
oLVOAKOV Vyovg 847.010 petoymv.

H B’ emavoinntkn ‘Extokmn I'evikny Xvvérevon tov Metdywv ¢ Etaipeiag g 30.6.2005,
EVEKPIVE TNV TPOTOTOINGT TOV TPOYPAUUOTOG d1dbeong HeETOY®V oto HEAN Tov A.X. KOl GTO
npoocwnikd ¢ Etapeiag pe Ty e€doknong v oyvovsa, Katd v nuepounvio eEdoknong,
OVOUOOTIKN TN NG HeToyng mAgov 10%, eEovcrodotmvtag mapdiinia to Atokntkd Zvppfovio
¢ Etapeiog VO OTOPAGIGEL Y10 TIG AETTOUEPELES TOV TTPOYPAULOTOS, V10!
5.166.376 petoxég, pe Tl e&doknong TV ovopootikn T wAéov 10% Tng ekdotote
ovopaotikng a&lag. Emiong, 060nke 610 Aotkntikd ZvpfovAlo 1 SuvaTdTNTO TPOTOTOINCTG TOV
ypovou g€doknong (mov apyikd eixe oprotel evtdg 3etiag) va pmopetl va tpomomoindel, mote vo
OVTOTOKPIVETOL TEPIGGOTEPO OTIC OVAYKEG TPOGEAKLONG KAVAV OTEAEY®V 6T0 PEAAOV. Me v
and 28.11.2005 amoégacr tov t0 A.X. mpoywpnoe otn owdbeon I cepdg Awoiopdtov
[Ipoaipeong mov avTioTot(00V GUVOAIKA og ayopd 1.779.200 petoymv. Me v ond 30.11.2006
amogaon tov t0 AX. mpoydpnoe otn o0dbeon A’ oceipdg Akaopdtov Ilpoaipeong mwov
AVTIGTOLYOVV GUVOAMKG G€ ayopd 2.646.100 petoydmv.

H wpospopd avt) g A’ oelpdc SIKO®UAT®V Tpoaipeons ayopdc LETOX®OV, ancuduvinke oe 156
oteléyn ¢ Etapeiog (Arountikd ZvpPovito, Aevbuvtég ko epyalopevovg g Etaipeiog)
0TOVG 0TOToVG YopnYHONKay dtkaumdpata Tpoaipeons. Me v and 24.12.2006 andpacn e, n B’
eravoinmtikn ‘Extaxtn evikny Zvvédevon tov Metdoywv g Etapeioc, n omola katoympndnke
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oto untpwo Avovopov Etapeiov pe v K-2 17618/9-1-2007 omdéeoon tov YILAN,,
TPOTOTOINCE €K VEOL TO €V AOY® TPOYPOULLO, ETEKTEIVOVTAG TNV SIAPKELL TOL G 5 €11, £T01 DOTE
Vo KOADTITEL TIG VEEG BUYaTPIKEC eTOpEieC, Vo EMTPEMEL 6TO ALOIKNTIKO ZVUPOVAO VO KATUVELLEL
To. SIKOLMUOTO KOTA TNV €Aebbepr Kpion Tov og pio 1 KOl TEPIGCOTEPES GLVEOPLAGELS TOV,
avénoe tov oplBpd tev Sikawpdtov coe 7.980.580 kor téhog Tpomomoince T dwwdikacio
eEdoknong, £161 MOTE Y10 TA, SIKOLOUATO TOV EXovV NO1 dtavepunbei 6Tovg S1KoovYOLG Kot TAL GTO
UEAAOV KATOVEUNUEVO OIKAIOUATE, VO UMV VIAPYOVY ¥POVIKOL 1| TOCOTIKOl TEPLOPIGUOL TNV
e€aokmnon tovg, og KAbe £tog mov Olopkel TO TPOYpaUUL. ZOUEOVE HE TNV amogaocT Tng B’
enovolnmtikh ‘Extoktn Fevikn Zuvédevon tov Metdyov g Etapeiog tv 10.8.2007° apibudg
dkaumpdtov dvvatal va avéndei oe 14.273.200 mpokeluévov va KOALEOOUV oL avayKeS Topoyng
dtkaumdpatog oto otedéyn g omoppoendeicoc TELEPASSPORT A.E. kot tov Buyatpikdv tng.
Me Baon to IIpoypappa, n Tiun €kdoong Tov vEmV HeToxdVv gival Toco €0,55 avd petoyn. Xtig
31.12.2007 to Atowntikd ZopPovito ¢ Etapeiog dwomictwoe 6tL dgv aoKONKoV SIKO®ULOTo
TPOOIPESTG, COUP®VO LE TOVE OPOVG TOV TPOYPapaToc. 'ETol Ta GUVOAIKE 16 HOVTH STKOUMULOTO
TPOIPESTG AYOPaS HETOYOV, HeTd TNV €Edoknon tov 2005 kot TG OmOY®PNOES OTEAEYDV
SLOLOPPDVOVTOL TEAIKA MG EENG:

e A6 ) 01d0eom dikaiwpdtov B’ oepdc (tov 2004) 1oyHvouy SIKOIGLOTE TOV OVTIGTOLY0VV OTN
Ayn 428.150 petoymv.

o Amd 1t o1dBeon dikawpdtov I oepdg (tov 2005) 1ox00vv SIKUIOUATA TOV CVTIGTOLYOVY GTN
Mym 900.094 petoymv.

® Amd 1t d1d0eon dikaioudtav A’ ogpdc (tov 2006) 16x00VY SIKAIDOUATO TOV CVTIGTOLOVV GT1|
AMym 6.652.336 petoydv.

e A6  d1dBeomn dikawpdatov E’ aepdg (tov 2007) 1oybovv SIKAaidIOTH TOV OVTIGTOLY0VV OTN)
Ay 6.292.620 petoydv.

O mopaxdto 7ivakag mopovotdlel Tov aplBud kol Tig TipéS e£doknong Tov UETOY®V oTa
TPOYPAULOTE SIKOIOUATOV TPOOIPECSTC TOV TPOCMNIKOV KOL TOV UEADV TOV AlOIKNTIKOD

Svppoviiov:
31.12.2007 31.12.2006
TIMH TIMH
ATKAIQMATA EEAXKHXIHX AIKAIQCMATA EEAXKHXIHX
Awoudpata yio e&doxnon kotd v Evapén e xpnons 7.980.580 0,75 1.328.244 1,14
Topaympnon SikadpdTev Kot v S1dpKeto. TG XPNoNG 6.292.620 0,55 6.652.336 1,14
AKOIDLLOTO OTTOYOPNOAVTOV KATA TNV SLAPKELL TG YPNONG - - - -
E&doknon duwcampdtomv Katd Ty SdpKeL TG YPIoNS - - - -
Awondpato Tpog e£Goknon Katd o TEA0G TS XpNoNS 14.273.200 0,56 7.980.580 0,75

Meté and oyetikn perétn 1o AotknTikd ZvuPodAlo TG UNTPIKng etaipeiag evékpive OTL M
extiunBeioa a&la kdbe dikardpatog mpoaipeong avépyetor og mocd € 0,01 avd dwaiopo Kot To
GVVOAIKO Tocd twv € 213.186 emPBdpuve To AMOTEAEGHLOTO ¥PNONG TNG UNTPIKNG ETAUPELNG Kl
TOV OUiAOV g 160T060 oYNUATIcHO amobepotikov ota idte Kepdiata. T'or Tov vwoAoyiopud g
evdoyng aiog tov [Ipoypdppatog ypnoiponomdnke éva dwvopkd povtéro (binomial option
pricing model), pe Tig xopleg mapadoyés o) Ty eEdoknong tov mpoypaupatog € 0,55 avd
dkaimpa, B) tpéyovoa T petoyns € 0,32 ava puetoyn kot emitokio Risk free 5%

31. ZHMIEX ANA METOXH
a) Baoixés {nuics ava uetoyn

O1 Paocwég Inuieg ava petoyn vmoioyilovian dtupdvtag Tig (nuiec mov amodidovtal GTovg
UeTdYove e TOV HECO OTOOUGUEVO aplOUd HETOYMV, CLUTEPIAAUPAVOVTOC TIG METOYEG TOL
€Kd00M KOV KOTA TNV ShPKELD TNG YPNONG.

O vmoroyopdg Tov Pacikmv kepdmv avd petoyn v 31n AskepPpiov 2007 ko 2006 (yuo Tnv
ocuveyllopevn dpacTnPloTNTa ENEN SOKOTTOLEVT dPAcTNPLOTNTO dEV LN PYE) EXEL WG EENC:

Baoikéc Cnudec oavé, uetoys; OMIAOX OMIAOY  ETAIPEIA  ETAIPEIA
2007 2006 2007 2006
Koapéc Znuiec xpriong (31.703.894) (12.407.516)  (25.723.277)  (11.148.184)
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Mé(jog CT(’.eHlK()Q apleuég HSTOX([)V oe KT)K;MO(POP{G 132.256.425 73.965.389 132.256.425 73.965.389

Boowkég {npieg ava petoyn (0,2300) (0,1678) (0,1945) (0,1507)

B) Aupioppéves Enuics ava peroxn

H Ertonpeia v 31.12.2007 oAoKANPp®GCE TNV £KO00T LETATPEYILOV OLOAOYLDY GUVOAKOD TOGOV
€ 6.907.920. Ot apProppévec Cnuieg avd petoyn vmoioyiloviaw mpocapuodloviag 10 UEGO
oTOOGUEVO aplOO LETOXDV VTOOETOVTOG OTL OAEG Ol OLOAOYIEG EXOVV LETATPATEL OE PUETOYES.

AuBlouuévec (nuisc ava uetoyn OMIAOX OMIAOX ETAIPEIA ETAIPEIA
2007 2006 2007 2006
KaBapég Znpieg xpriong (31.703.894) (12.407.516) (25.723.277) (11.148.184)
Méoog otafucog aptiudc petoydv oe Kukhopopia 132.256.425 73.965.389 132.256.425 73.965.389
Metatpéyipes oporoyies oe petoyéc mv 31.12. 13.815.840 2.643.000 13.815.840 2.643.000

Mécoog otafuikog apfuds petoymdv o€ KukAopopia

Yot TOV VTOAOYIoUO TV apPAvppéveoy oy ava
petoxh o S 146.072.265 76.608.389 146.072.265 76.608.389

Approppéves Inpisg ava petoym 0,2170) (0,1620) (0,1761) (0,1455)

. ENAEXOMENEZX YIIOXPEQZXEIX

I. ENAEXOMENEZX YIIOXPEQXEIX AIIO ENMIAIKEX AIA®OPEX
Y piotavtal emidikeg elompdiems amattioelg T UNTPIKNG etatpeiog, v 31.12.2007, cuvoiikon
mocov € 4.582.000 wepimov, i T omoieg 1 etapeia £xel oynpatioet exopkeic TpoPfréverc.

II. AOIIIEX ENAEXOMENEX YIIOXPEQXEIX

1. Avédeykrec popoloyika. yproelc

o. H untpwn etapeio AANNET EINIKOINQNIEX AE éxer eleyybel poporoyikd £m¢ Kot T
yprion 2001, n de amoppopndeica AANTEK EINIKOINQNIEX A E. éo¢ kat tn ypfon 2002.

H amoppopdpevn etarpeio katd t yprion 2006, ‘TELEPASSPORT A.E.” eléyyfnke amnd Tig
OPLOSLEC POPOLOYIKES OpYEC, KaTd TN dtdpketla Tng xpnong 2007, yia tig ypnoeig 2003-31.8.2006
Kot TPOEKLY OV TPOGOETOL POPOL GLVOALKOD Tocoy € 471.922 yia 10 onoio Toco N eTarpeia eiye
oynuoticst TpOPAEYT| GTIG TPOTYOVUEVES YPNCELS.

B. H Buyatpun etarpeic ORBITECH AE éyet eheyyBei poporoykd €mg kot tn yprion 2002.

v. H Buyatpun etaupeic COLUMBIA EINIKOINQNIEYX AE £yet eheyybel poporoyikd £mc Kot
v xpnon 2001.

8. H Buyarpu) etonpeio PRIMUS EINIKOINQNIEX AE éyet eheyyBel poporoyikd €mg kot tnv
ypnon 2002.

€. H Buyatpu etarpeioc PASSPOINT AE HAEKTPONIKQN XYNAAAATQN eréyybnke and
TIG apuOdIES POPOROYIKEG apyES, KaTd TN ddpkela tng xpnong 2007, yu tig ypnoelg 11.6.2004-
31.12.2006 kot Tpoékvyav TpOcHETOL POPOL GUVOAIKOD TocoV € 54.984 o1 omoiot emPdpvvay ta
amoteAéopata e ypnong 2007.

ot. H Buyarpun etapeioc TELEPASS AE THAEITIKOINQNIAKON YITHPEZIQON eAéyybnke
Omo TIG UPHOSIEG POPOAOYIKES aPYES, Katd TN Sidpkela tng xpnong 2007, yua tig ypnoeig 2005-
2006 xor mpoékvyav mpdcohetor eOpol cuvorikov mocov € 15.086 ot omoiot emiPdpvvav To
amoteAéopata e ypnong 2007.

e. H Bvuyotpwcr etapeioc TPH AE TTPOATQI'HE KAI ANAIITYEHX TEXNOAOITAX
eEMEYYONKe amd TIg apuodleg POpoAOYIKEC apyés, KaTd T Odpkeln g ypnong 2007, yw Tig
ypnoelg 2003-2006 kot Tpoékvyay Tpdebetol popot cuVoAkod Tocol € 430 yio T0 0moio TG M
etaipeia glye oynpatiosl TpOPAEYN GTIG TPONYOVUEVES YPOELS.

Yg PEANOVTIKO QOpPOAOYIKO £AEYXO TMV OYETIKOV OVEAEYKT®OV Ypnoemv eival mhovo va
emPAn0ovv TpdcheTol POPOL Kal TPOGTIUE, TNV UNTPIKY gTatpeia kot Tig Quyatpucés. O duhog
Oewpei O0TL €xel oynpaticel emapkeic TPOPAEYEIS EvovTl TOV TPOGHET®Y POV OV THUVOV Vo
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33.

TPOKVYOLV KOTA TOVG UEAAOVTIKODS (OPOAOYIKOVS EAEYYOVG, PACEL TNG GYETIKNG eumelpiag omd
TOAULOTEPOVG POPOLOYIKOVG EAEYYOVG.

METATENEXTEPA TOY IZOAOI'IEMOY I'ETONOTA

33.1 NEA OMOAOI'TAKA AANEIA

A. To Aokntikd Zvpfodio g untpikng etaipeiag, oty cvvedpiacn tov g 10 Tavovapiov
2008 evékpive v ékdoon g XT' oepdg tov B' Metatpéyipov Oporoylakov Aaveiov, Pdost
v datdéemv tov K.N. 2190/1920 kat tov N. 3156/2003 wg 1oydouv.

Ewwotepa, n XT' oepd tov B' Metatpéyyov Oporoytokod Aaveiov dtotédnke otnv etoupeio
IAB ISLAND VENTURE SA, &tvot tpietovg S10pKelog, HETATPEYLLOV GE UETOYEG, e dtkaimpa
TPOMPNG UETUTPOTNG OTIV EKAGTOTE OVOLUGTIKN TIUN, L€ CUVOAKT OVOUOOTIKY a&io Ke@aAaiov
mocov € 5.000.000 kot amoteAeiton amd 10 Opoioyiec mocov € 500.000 ekdotng pe emiTOKIO
otafepd og 7,00 % etnocimg.

B. To Atowntikd ZvpuPoviio g UNTPIKNG etaupeiog, otnv cvvedpiaon tov ¢ 31 lavovapiov
2008 gvéxpive tnv €kdoon g Z' aepdg tov B' Metatpéyipov Oporoyiokod Aaveiov, faoel tov
dta&emv Tov KIN. 2190/1920 kot tov N. 3156/2003 og woyvovv. EWdwodtepa, n Z' oepd tov B'
Mertatpéyyov Oporoylokod Aaveiov owatédnke omnv etoipeio BIOAAN ABENTTE, eivon
TPLETOVG SLAPKELNG, LETATPEYIUOV OF UETOYES, e SIKOImMUN TPOMPNG UETATPOTNG OTNV EKACTOTE
OVOLOLOTIKN TIUN, UE GUVOMKN ovopaoTiky aéio kepaiaiov mocod € 1.000.000 kot amoteleital
a6 100 Oporoyieg mocov € 10.000 ekdotng pe emitoxto otabepd o 7,5 % emnoimd.

I'. To Aotkntikd ZopBodiio TG uNTpIKnG etaupeiog, otnv cvvedpiaon tov g 3™ Maptiov 2008,
evékpwve v ékooon H’ oepdc tov B’ Metatpéyyov Ouporoylokod Aaveiov Pdoel tov
drata&emv Tov KLN. 2190/1920 xot tov N. 3156/2003 wc woyvovv. Ewdwotepa, n H’ cepd tov B’
Meratpéypov Oporoylakod Aaveiov, n onoio vroypdenke otig 7.3.2008, datébnke o€ 1010
EMEVOLTY], €IV TPLETOVG SIAPKELNG, UETATPEYIUT GE UETOYEG, ME SIKOIMU TPOMPNE UETUTPOTNG
OTNV €KACTOTE OVOUOCTIKN T TG petoyns. To opoloyloxd ddvelo cuvollkov mocov €
1.500.000 dwapeiton oe 100 ovopaotikés £yyapteg oporoyies, ovopaotikng aéiag mocov € 15.000
EKAOTNG. XTO Tapov ddvelo Ba exdoBolv 5 Eyyaptotl Tithot ovopootikig aéiag moov € 300.000
ekdotov. To Emroxio opiletar otabepd og 7,5% etnoimg.

33.2. ZYMPONIA XPHMATOAOTHXHY

H Lannet Communications avoakoivoce v 1.2.2008 411 vaéypoye GLUEOVIO ¥PNUATOSOTNONG
péypt mocov € 60.000.000. H ypnuotoddtnon Oo mpaypotomondel pe v €k6oon GEPOV
opoloylokadv dovelov petatpéyiuov oe petoyés. H mpotn oepd, ekdodnke yio mocd €
5.000.000, eivon dibpkelag 3 etdv Kot pe €10 emtoklo 7%. Xe mepintmon mov eEaoknOel To
dKoimpo peTaTpomng, M TN petatponng opiotnke oe 0,50 gupd avdé petoyn, MTor otnv
ovopaotikn a&lo TG LETOYNG -

H ocepd avtr| datébnie oty Affaires Financieres S.A., n omoia givar 100% Buyatpikn| etoupeio
g Tpamelog SARASIN (pio and T1g peyoarvtepeg eAfetikég tpanelec 610 Ydpo ToL Private
Banking pe cuvolikd vid dayeipion kepdioio Hyyovg 85 S10EKATOUUVPI®V EAPETIKOV PPAYK®V)
Kol o€ 101D Becpikd enevovty|. To vrodlouro moco Ba aviAndel otadiokd and v Lannet otovg
emopevoug 12 univeg kot Bo e€apOei amd Tig avayKeg TG ETALPEING YO ¥PNUATOSOTNON KAl Ao
TOVG €mi PLEPOVG OPOVG TOL SIETOLV TNV CLUPOVICL.

33.3. TPOIIONIOIHXH TOY HPOI'PAMMATOY IIAPOXHY  AIKAIOMATON
HIPOAIPEXHY

Tnv 7 Maprtiov 2008 mpaypatotomdnke m B’ Emavainmtikny ‘Extaktn Fevikry Zuvédevon tov
petdy®v M omoio, amOPAGCIGE TNV TPOTOTOINGT TOV TPOYPAUUNTOS O1BEONG UETOYDV 7OV
eykpinke pe v 24/12/2002 yevikn cvvérevon ota PEAN Tov Atotkntikod Zvpfoviiov kot 6TO
npoocwnikd tng Etapeiog (Employee stock option plan) kaBdg kot tov cvvdedepévav pe avtyv
ETALPEIDV, GVUPOVO., e TIG dlatdéelc tov apbpov 13 map. 13 Tov KLN. 2190/1920, énwg 1oydet.
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Yuykekpuéva, To dikaimpa didbeonc petoymv opiletar yio To péAN Tov AX., TO TPOCOTIKO TNG
ETALPELNG KO TOV GUVOESEUEVMV LUE OLTNV ETALPELDVY LE TNV EVVOola TOL ApBpov 42 & Tapdypapog
5 tov K.N. 2190/20, xobdg Kol TOV TPOCHTOV TOV TUPEYOLV OTNV ETALPEIN VANPESIEG OE
otofepn Paon. O avotatog apBuog mov Bo dratedel dev Ba vepPaivel to 1/10 tov Kepoiaiov
mov eivon kotaPefAnuévo kotd v mopovca [evikny Xvvédevon kol o 1oyvov oplBpoc
dkawpdTov mpoaipeong avépyetor oe 15.879.700, dniadn 1o 1/10 tev verotduevoy péypt
onuepa petoymv. Tiun diabeong tov petoymv opiletar n ovouacstikny a&ia g puetoyng miéov 5%,
OTPOYYVLAOTOLOVUEVT] OTOV TIANGLEGTEPO OEKAOIKO aplOpd, n o€ dopopd mov Ba TPoKvLYEL dyeTal
og Tmiotwon vrép o Gptio. To mpdypappa Ba woyvoel péypt kot to 2011, ot de dkarovyotl Ha
UmopolV Vo, 0oKACOUV TO OKaioud TOovg omoTednNmote Kou pEYPL T ANEN 1oyvog TOL
TPOYPOUUATOG, VD TOPAAANAa To A.Z. B0 ekdidel 6T0 OVOUO TOV EKAGTOTE OIKOLOLYOL
TMGTOTOMTIKA SIKOIDUATOG OTOKTNONG LETOYMV KOl 0vE UEPOAOYLKS Tpipnvo Ba Tapadidet Tig
petoyéc. [apdAinia, n F'evikny Zvvédevon €£0v61000TNGE T0 A.X. 68 KAOE AAAN EVEPYELD GYETIKA
LLE TNV LAOTIOINGT] TOV TPOYPAUUATOS, 1] O €£0Vol0d0Tnomn Ba 1oyvelL yia 5 €.

Extég tov mapandve dev vrapyovy yeyovota HETayevESTEPO TNG MUEPOUNVING cUVTAENS TV
OLKOVOLUK®Y KOTAGTACE®V OV VO EXNPEALOVV GNUOVTIKA TNV TEPLOVCLOKT ddpOpmon Kot TV
owkovouikn 8éon g eToupeiog.

[Tepiotépt, 28 Maptiov 2008
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4. ZYNONTIKA OIKONOMIKA ZTOIXEIA KAI NAHPO®OPIEZ
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pw(un mn;nmw:m % H H Suryorpms erageio KOWOYMNIA A E row Oxnifion 2007 mpodfn o o Tou p'q.ncurr,g sopakaioy Kl £
1482153 1t somme Booypoed g e B 0% a08ym Tou progmsi s sneakay ke £ 58,383, 1 noposd 3D T LTI SEpEE S T T
gapropuidmic mg. 44, H Buyonzn) exopiio ORBITECH A E vou Owaabe 2007 pecin o) o sciuen 1ou poseymed g aepakaicu keed € 207500 px wrimocn
Evayppe) G e B i o e g b on € 390 500, 197 T T TR Enpsin oy o o jopogulan s, 45, £
TPH AE row NoiyBees 2007 lrp::ﬂ I} % O] ToU eETORISSA T Kopalaio aamd 0ex rodmoon, Sioypoen Dnpm, 16, H Buyorss
oxpi PASSPONT A, ow Oemifpes 2007 mpocfin o oifyan 1o perayesns g sopalesow aars & 205,001, px warofoh] prpean. 7. H Bupernpon e
PRIVLIE A% 1o Drmifpn 2007 mookin o oo w00 promsi 10 mpohaicn e & 840,200 pe sodmram Biyaaya .
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5. 'EKOEZH Az NMPOZ THN 'ENIKH ZYNEAEYZH TQN METOXQN

Soupova pe to apdpo 289 tov Kavoviepov tov XA (vmoypedoelg eVvUEP®ONG GE MEPITT®ON
abENoMG UETOXIKOD KEPOAOIOL HE WHETPNTA, GLYXDOVELOTNG, OVOOOYNS KAAOOL 1 €16QOPAG
mepovoing) o Alowkntikd Zoppovio g etoipeiog AAN-NET EIIKOINQONIEZ A.E. oyetikad
pe v avokowwmbeioa avénon petoykol Kepaiaiov wov mepiapuPavetal oty amd 31/3/2008
TPOCKANON Yo oOyKALon g Taktikhg [evikng Xvvédevong Tov Metdoymv tng etaipeiog, mapEyet
T1G akOA0VOEG TANpOPOpiES.

1. AINIOAOI'TEMOX XPHXHY ANTAHOENTOQN KEDAAAIQN.

H avénon tov petoyikov kepaiaiov tg Etopsiog pe xotafoin perpntov dyovg EYPQ
15.351.519,04, e v éxdoon 14.761.076 petoymv ovopactikng aiog kot tiung dtbeong EYPQ
1,04 avd petoyn, n omoia gixe amopaciodel and v B’ emavoinmrikn éktaxtn [evikn Zvvédevon
TV Metdyov ™g 30.06.2005, ohoxAnpmbnke otig 30m Noguppiov 2005.

Kotd v mepiodo doxnong tov SKAOUUTOS TPOTIUNONG, TPOS KAALYN TG ¢ Gve avénong
LETOYIKOD KEPOAOIOV, OGKNOMNKOY GUVOAMK(A SIKOIOUATO TOV avTioTtolyovy o 12.285.825 véeg
KOWEG OVOHOOTIKEG UeTOYXEG kot Katafinbnke 1o mocod taov EYPQ 12.777.258,00. Emiong
acKnOnKav and mpoeyypoapés Metdymv SKoudUATo Tov avtioTolyobv oe 186.928 véec kowvég
OVOUOOTIKEC UETOYEC Kot kataPAndnke to mocd tov EYPQ 194.405,12. To Atowkntikd
YvpPovrto g Etaiplag oéxbnke Tig ev AOYy® TPoeyypopég Kol KOTA GUVEREWN, UEC® TNG
doxnong SKaPATOV TPOTIUNoNG Kol TOV TPOEYYPapadv Kaivednke mocootd 84,50% tng
avénong, Mrot cvvolkd 12.472.753 petoyxéc mov avtiotoyovv o100 mocd twv EYPQ
12.971.663,12. Xtnv cuvvéyelo 61ébeoe Tic adidbeteg petoyég ot omoieg ovilbav og 2.288.323,
Ntol m0c0oto 15,50% ent Tov apytkod Hyovg g avENoNC.

Ta avtinBévra kepdiaia Hyovg 15.351.519,04 Srotébnrav wg e&Nc:

l'[p()ypu’uua ]
, ] Eyl,cakplusvon Aridzon Arvopopomon)osis Yrélowra
Tpomog d160g0omg w6 10 AX NG . ™G TPOS TOV
. , Aviin0évtov . mpog
avtin0évrov keparaimv E.K. , EYKEKPLUEVO .
. KePporaiov . . 01a0gom
Evnuepotikov TpoOTO H1G0g0MC
Agktiov
Ecoda Abgnone Metoyuod 351.519,04 | 333.650,43 -17.868,61 0
Kegpaiaiov
Xpnpotodémnon 3.000.000,00 | 350.435,10 -2.649.564,90 0
EMEVOVTIKOD TTPOYPALLLOTOG
AmomAnpoun
Bpayvrpobecpwmv 12.000.000,00 | 14.667.433,51 2.667.433,51 0
VITOYPEDCEDV
Zovohuy dwdbeon 15.351.519,04 | 15.351.519,04 0 0
avTAn0éviov kepaiainy

Atevkpiviletar 0TL 1 dopopomoinor oty ddbeon TV avtAnbéviav kepalaimv kot 1 £yKpion
g TeMKNG 01a0eong TV, amotéleoe Béua g Taktikng [evikng Zvvédevong TV PETOY®V TNG
30/06/2006.

Aoird orotyeio:

H mepiodog aoknoemg Tov dSiKodpaTog Tpotipnong ntav aro 14/11/2005 éwg 28/11/2005
O ap1Buds TV vEmV petoymv mov ekdodnkav givat: 14.761.076

H nuepounvia eicaymync tov véov petoyov oto X.A. ntav n [Téumt 15/12/2005.

H npepounvia motomoinong g avénong tov petoykov kepoiaiov ftav n 30/11/2005.

2. EIIENAYTIKO XXEAIO
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Ta wpotevopueva amd 10 AlotknTikd Zopfovito v GvtAnor kepdioia Vyovg peypt 55,58 ex.€
LETE TNV apaipeoT TV £00®V aHENOTG LETOYIKOD KEPAANIOV, EKTILMUEVOL Vyous € 928.950,
1Ntot GVVOALKOD ooV 54.650.000 € Ba dratebovv ¢ eENG:

Awg0go1 TOV vT6 AvTtAnen KePuAi®V 1 (0)M: %
Kéivyn e£6dwv avénong 928.950 1,67%
Kepdharo kivnong 34.650.000 | 62,34%

Evpulovikéc vmodopés Kot VTodopEG SIKTVOV
otv EAMGda ko 1o eEmteptkd

XYNOAO 55.578.950 | 100,00%

20.000.000 | 35,98%

To mPOTEWOUEVO TPAYPOUUL TOV ETEVOVGEMV GVVicTATOL 68 T0G00TO 35,98% o¢ damdveg yio
eComhiopd vodoudv gupul®VIKNGg TpocPaong, kol  TePLapPavel enevovoelg o avafaduon
VIAPYOVTOG AOYIGUIKOV 1 / kot Tpoundeia, véov, TNAETIKOW®OVIOKO €£OTAMGUO, TPOETOUAGIO
YOPOV Kol VITOSOUMYV Kot Tpopndet Teppotikod e&omAicpov gupuloviknig npdcPaonc. Ta gv
AMOyo Kepdlow Oa ypnolpwomomnBodv pepkd 1 OAIKA G 13100 GUUUETOYN GE TPOYPAULOTO
avartuélokmv vopwv. H d1dBeon tov kovovAiov avtdv Ba yivel evidg Etovg amd v Eviaén g
Etaupeiag og avantuélakd vopo.

Ao 10 TPOTEWOUEVO TIPOYPUULO TOV EMEVOVOEWMY, TOGO Vyovg € 34.65 ekat. 1TO0l TOGOCTO
62,34% tov vmd AvTAnon KepoAoimv, cuviotatal 6 gvioyvon kepolaiov kivnong. Ewdikotepa
o &v A0y KovovAle Bo dwteBovv Yo v €£OQANGCM, HEPIKN 1] OMKY, VITOYPEDCEMV OE
mpounfevtéc kol mMOTOTEG Tng Etaipeing, mopdyovg TNAETIKOWOVIOK®OV VLTNPECIOV Kol TNV
OVTIUETOTION TPEYOLCMY OVAYKMOV Ke@olaiov kvnoems. H dudbeon tov kovovAiov avtdv Oa
yivel evtdc eEaunvov amd Ty 0AoKAN PO TG avénomng.

e mepinmtoon HePIKNG KdAvyng Ba kKodveBodv katapyv To ££00a adENONG KOl GTNV GUVEXELN
TPOTEIVETAL 1 AVOAOYIKT SLOVOUN T®V E600®V GTIG TPOPAETOUEVES Y PNOELC.

3. TIMH AIAGEXHX

To Awukntucd Zoppoviio mpoteivel va yivel adénon petoykod kepaiaiov g Etapeiog péypt
nocov 55,58 exat. Evpw. H mpotacm tov Alownrtikod XZvpfoviiov Ba givar n tipn €kdoong va
dvvator vo glval avdTepn NG YPNUOTIGTNPOKAG TWWAG KATA TOV YPOVO OMOKOTNG TOV
SIKOLMUOTOC TPOTIUNONG,.

Ot mpocpepdpevol TitAot Ba gival KOWEG OVOUAOTIKEG LETOYEG TPOCGPEPOLEVES Y10 EYYPOAPT| EITE
OTOVG LETOYOVC TNG ETOUPEiNG €iTE 08 EMEVOLTEG €1TE GE GLVOLAGHO TOV OVOTEP®, COUPOVO LE
mv oméeaomn g [evikng ZuvéElevong yio TEPLOPIGUO TOV M KOl KOTAPYNON TOL SIKOUMLOTOC

TPOTIUNOMG.

Emiong mpoteivetan 6mwg g€ovolodomdei to Atoikntikd XZvuPfodilo coppovae pe to pbpo 13
map. 6 Tov KN 2190/20 va aropacilel avtod yio v Tun 8140e0MG TV VE®V HETOYXDV.

4. AEXMEYXEIX
Ot Baowot pétoyor e Etapeiog avapévetar vo SnAdcoovv T TpobEcelg Tovg GYeTKd pe TNV
STPNON N UM TOL TOGOGTOV TOV KATEXOLV Katd TV muepounvia g I'evikng Xvvéievong, 1
omoia Oa amopocicel TV aENGT TOV UETOYIKOD KEPAAAIOV, MG TNV OAOKANpmGN NG avénong
KOL TNV E100YOYN TOV VEOV LETOYMV KoL Y10, TO ¥POVIKO S1A0TNUa TOV 5L UNMVOV TOV ETOVTOL TNG
nuepopnviog Evapéng dSampayLiTELONG TOV VEDV LETOYDV.

5. AOIIIA
Ot véeg petoyés Ba dtkaovvtol puépiopa amd ta kEPON g ypnoems 2008 1ot amd avtd mov Ba
eykpiver 1 Taxtikn Fevikn Zovédlevon mov Oa cuvéLDeL evtdg tov €tovg 2009.
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Emuwmiéov mpoteivetan 6mwmg:

e 1 [evikn Zuvékevon omo@ocicel OTL G€ TEPIMTMOON UEPIKNG KAALY™NG, TO WETOYIKO
KePdAaio va avénbei péypt To oGO TG KAAVYNC.

e 10 Alowntikd ZvpfodMo pe TNV OTOEAGCT TOL Yot TNV MIGTOMOINCY KATOBOANG,
ooupwva pe 1o Gpbpo 11 tov K.N. 2190/20 vo mpocopudécer to dpbpo 5 tov
KOTOOTOTIKOD, MGTE VO TPOGdopileTal T0 TOGO TOL KEPAANIOV, OO TPOEKVLYE UETE
TNV TEAIKT KOALYT).

o Y& mePIMTOON UEPIKNG KAAVYNG KOl EPOGOV LITAPYOVY ASIAOETEG LETOYES KO UETE TNV
glevbepn O01Gbeon amd 10 Atotkntikd ZvpfovAitlo cHppovo pe 1o apdpo 8 tov K.N.
2190/20, to Aot tikd Zoufodio vo pmopet va divel iong a&iog HETOYXES Y10 1IGOTOCT
eEOQPANCN VOIGTAUEVOY, KOTA TNV NUEPOUNVIO QUTH, OQE®V G€ TPoundevTéc N Kot
motoTéC ™G ETtonpeiag.

Ievikdtepa 660V apopd v Tapovca avénon Ba viomrondeil coupovae pe Tig dutaéelg Tov KUN.
2190/20 kot TG vPLoTAPEVN S XPMUOTIOTNPLOKNG Vopobesiag.
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6. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH
FENIKH ZYNEAEYZH TQN METOXQN EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ 2007

Kvpieg kar Kopror Métoyor,

Ot Owovopikéc kataotdoels g 31.12.2007 apopobdv v 311 etarpikn ypon mov KOAVTTEL TO
ypoviko ddotnua arnd v 1 lavovapiov péypt 31 Aekepppiov 2007. H Etoupeio amd v ypion
2006 o©ULVTAGGEL EVOTOUEVEG OIKOVOUIKEG Kataotdoels, pe Pdon ta Awbvy  Ilpodtuma
Xpnuatoowovoukng [TAnpoedpnong (AIIXIT)

H ypnion 2007 frav éva petafatikd otdolo yio tov Oplo 6mov 1060 o1 amoktnOeiceg etaupeieg
puécow g amoppoendeicag etoipeiog ‘TELEPASSPORT A.E.” 660 kot ol etaipeieg mov
e€ayopdotnKay Aertovpyncav kdte® omd evieio mepiPdilov. v b ypnorn avéndnke To
LETOYIKO KEPAAOLO TOV BUYATPIKOV (DGTE VO, AVTILETOMIGTOVV TPOPALOTA COPELUEV®DY {NUIDY
kot ko6otog petaPaonc ota AIIXIL. H untpwr gtoupeion ‘AAN-NET A.E.” ) ypfion 2007 eivou
mAéov Opthog 8 eTaipeldv €0TINCUEVOV GTO YDPO NG oTabepng tnAepwviog dwwbétovrog 3
vrokataotiuata Kot 49 koppovg oty EAAGOa kot to e£@Tepucd. AvVAAVTIKOTEP, 1 UNTPIKY
etoupeio ‘AAN-NET A.E.” ofuepa GUUUETEYEL OTIC TOPAKATO ETALPIES:

ETAIPEIA ANTIKEIMENO EPT'AZION SXYMMETOXH

PRIMUS CALL A.E. Call center, Telemarketing, Market Research 100%
ORBITECH A.E. Developer of broadband Application 100%
COLUMBIA TELECOM A.E. VNO, Target Group Sales 98,5%
TELEPASS A.E. Multilevel Marketing Company 100%
PASSPOINT A.E. E-Sales, Collection Company 88,2%
TPH A.E. Teyvoloywr| 'Epevva 100%
TELEPASSPORT CYPRUS Ltd. Telecom 33%

H Etapeio tov Adyovsto tov 2006 mpoimordylcse 0T, T0 KOGTOG EVOOUATOONG TOV VEDV
ETOLPELDVY, KOL 1] CUVOMKN avodl0pYEvOoT TOV DINPESIHV TOV KOUP®V, TNG TEXVOAOYIKNG BAong
TOV JIKTO®V, TOV TANPOPOPIKOV GUOTNUATOV TOV TPOCHOTIKOD Kol TNG EVIOIOG TEAUTEINKNG
Baong Ba avérber mepinov oto mocd Twv € 12.350.000 ka1 o ypnuotodotndel omd ta ida
kepdiawa tng Etopeiog.  Amoloyiotcd, péxpt to téhog tov 2006 avolmdbnke KOGTOG
avadlopyavoong g taéng tov mocov € 6.300.000 evd To VIOAOWTO CvaA®ONKE €VTOC TOV
A’eEapnvov tov 2007.

Kvprot Métoyot, 0 kAGd0o¢ TV ThAemkovmviay yio v ypnon 2007 cuvvéyioe va Ppicketal o€
oLVONKEG £VIOVOL AVTAYWOVIGHOV, LE KVPLO (UPUKTIPICTIKE TNV OTOKTNOT OTUOVTIKGOV PEPLdimY
ayopdc HECH TNG MEIMONG TOV T®V KOl TIC TPOOTAOEIE TOV EVOAUKTIKOV TOPOYWOV VO,
OTOKTHGOLV 1OYVPOTEPT] TEAATELNKT] BAGT TPOKEWUEVOL VO EKUETAAALELTOVY GTOTELEGLATIKOTEPO
TNV 0dECUOTOINGT) TOV TOTIKOL BpOyyov.

H gwéva tov avtayovicpod mapapével Bodn pe o&vtato tiporoylokd avioyoviopd. TToddég yuo
™V ayopd gtoupeieg ovvaymvifovrtal oty avénon Uepdiov oyopds e CNUAVTIKEG ETIOOTNOELS
OTOVG TEAATEG OAAG KOl e GLYVE Un exuPeParodpeveg oty Tpasn evpul®VIKEG EQAPUOYES.
Inueio oypng tov avtayovicpoL eivar mAéov M evpuvlevikotnte pe Gvo tov 200.000
EYKOTAOTACEDV Kupimg otnv Attikn. Emiong dwoumiotdveror 1 @pilavon Tov KOTOVOAWOTIKOD
KOWOU 1] a0ENOT TS YVAOOTG TOV TOVE® 6T VPLLWVIKE TPOIGVTA KOl 1] TAGT TOV VO, ATOLTEL OAAYL
KOL VO TANPAOVEL Y10, TIG VANPECIEG TOV EMALYEL.

Ot 1doe1g avTég avapéveTal va kuptapynoovy kot o 2008 otnv ayopd otabepng tniepmviag pe
EUQacN GTNV J1G00GT KoL TNV EXEKTAGT TNG EVPVLMVIKOTNTOC GTNV ETOPYIC.

Ot poavapepOUEVEG CLUVONKES OVTAY®OVIGHOD E1Y0V CNUOVTIKY ETIMTOOT 6TOV KOKAO EPYUCIOV
KO OTO OTOTEAECLLOTA TG ETOLPELOG. ZVYKEKPLUEVO O KOKAOG EPYOGLOV TOV OUIAOL Yo TNV YpNon
2007 oe gvomompévo eminedo mapovotdlovv avénon g tadéng tov 4,13% av kol o eTopikd
eminedo vapyetl pikpn peioon g taéng tov 0,44%.

Atevkpwviletar 0TL To peyén tv dVo yproemv dgv givar petald Tovg ovykpicne S10TL 6N
ypnon 2006 weprrapfavetar n dpactnpotnta g anoppoendeicag etaupeiag “TELEPASSPORT
A.E.” ka1 tov Buyatpikdv g and 1/9— 31/12/2006, kat o1 dpactnptotnTeg TV BuyaTpik®dv mov
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eEayopaomkav (COLUMBIA A.E. and 1/7/2006, PRIMUS A.E. kot ORBITECH A.E. oand
1/9/2006 éwg 31/12/2007 avtictouyo).

Xy ypnon tov 2007 n amoppoondeica etoupeio ‘TELEPASSPORT A.E.” é€yel evoopotwmdei o
eTapkd eminedo kot ot Buyatpikég tng, O Ko ot Buyatpikég mov efayopdotnkay o€
EVOTOUNLEVO.

Edv Bsmpncovpie ta cuvolkd £€6000 g Ba ftav €6v cupmeptAapuPavoToy To ATOTEAEGLOTA TOV
®¢ Ave etalpeldv amd 1/1/2006 domict@vovpe OTL VIGPYEL Leiwon 1 otoia opeileTal:

o Ytnv dwokont] Kuklopdtov dacvvoeons ornd tov OTE Aoym otkovopk®v S1opopav pe
v amoppoondeica etapeia “TELEPASSPORT A.E.” tov lavovdpio tov 2007, pe
OMOTEAEGLLOL TNV GNUOVTIKT OTOAELN TEAATOV
2NV HEIDON TOV TIHOKATAAOY®OV AOY® OVTOY®VICHOD
2v petokivnon g ayopdc o€ mpotdvta DSL
2v emBetikn moAtiki Tov OTE
2T0V 16YVPO VTAYOVIGHO TOV KAASOL OTOL Yio TNV KATdKTNnomn Hepdiov ayopdc 6mov
oLYVA YIVOVTOL TOANGELY TPOCPOPEG Kol KATM TOV KOGTOVG.

e XT0V KAOVIGUO TNG EUMIGTOGHVNIG TOL KOTOVOAWMTIKOD KOWOU PO TOVS EVOAANKTIKOVG
TOPOYOVG, UEPIKOL €K TV omoiv, UECH Sloenuong, Tpoéfaiav VINpecieg moOv dev
UropohoaV Vo TOpadM®OOLV, UE OMOTEAEGHO TNV UETACTPOON TNG KOWNG YVAOUNG GE
Bapog TV EVOAALUKTIKOV.

To xbéotOg MwAncewv aviABe ce evomomuévo eminedo oe mocd € 45.000.000 mepinov évavtt
nocov € 31.600.000 nepimov Yy ) ypnon 2006, dwapopeodueve ce mocootd 70,91% eni tov
KOKAoL gpyaoidv Evavtt 51,85% yw v xpion 2006 tapovcialovtag avénon katd 32,31%. Xe
eminedo etarpeiag ywoo to 2007 10 KO6GTOC TOANGEWDV OlapopPmdnke oe mocd € 38.940.000
nepinov évavtt mocov € 30.140.000 mepimov ywo ™ ypnomn 2006, dapop@ovuEVe. 68 TOGOGTO
32,75% eni tov KOKAOL gpyacidv Evavtt 48,17% vy v ypnom 2006 mapovsidlovtag avénon
Tov KdoToug Katd 32,31%.

Ta piktd képdn aviABav ce evomoinuévo eninedo o mocd € 18.463.000 mepinov évavit mocov €
29.340.000 mepimov ywa tn ypnomn 2006, dwpopeodpeva oe m0cootd 29,09% eni tov kbxAov
epyaciov évavtt 48,15% yia v xpiomn 2006 mopovsiaovrag peimwon katd 51,85%. Xe eminedo
etaipeiag yioo ™ ypnomn 2007 to pktd képom Swopopeadnkayv ce mocd € 18.970.000 mepimov
évavtt mocov € 28.02.000 mepinov yia to 2006, dapoppovpeva 6e mocootd 32,75% eni tov
KUK oL gpyacidv Evavtt 48,17% ywo v xpnon 2006 tapovcialovtag peiwon kotd 32,31%.

Ta amoteAéopoTo TPO POPOV KOl YPNUOTOSOTIKOV AmoTeEAESHOTOV avéndnkay amd mocd € -
7.800.000 mepimov ) yprion 2006 oe mocd € -23.260.000 wepinov 1 xprion 2007 o€ Toupikn Kot
an6 moco € -8.800.000 oe mocd € 26.550.000 mepimov avtiotoryo o€ gvomomuévn Paon.
Avtictoyo ot (nuiég peTd amd @OpPovS, OlaUopPOBNKaY o€ €Tolpkd eminedo amd mocd €
11.150.000 mepinov oe mocd € 26.350.000 mepinov kot oe gvomomuévo emimedo omd mocd €
12.400.000 mepinov oe mocd € 31.700.000 mepinov avtictorya. Ot dpacTnplOTNTEG GTOV TOUEN
EPEVLVAV Kal avATTLENG aviABay o€ Tocd TG TaENC TV € 71.840 mepinmov evd emonpaiveton 6Tl
T0 obVoro oYedOV TV dpactnplotitav g 100% Ouyatpikng pag Orbitech amoteAdel £pgvva
otV avantuén Tov GuaTHToG triple play.

Ymv ypnon 2007 Sievepynbnke €heyyog amopeimong g vmepoiog g omoppoendeicag
etonpeioag ‘TELEPASSPORT A.E.” kol tov €to1peid®v mov eEAyopdoTnKOV KOl TPOEKLYE
amopeioon g a&iog g anoppoenuévng etarpeiog ‘TELEPASSPORT A.E.” moco0 € 4.985.000
kot Tov Buyatpikov etapeidv ‘COLUMBIA A.E’ katd mocd € 1.151.185, ‘PRIMUS A.E’ xotd
noco € 1.150.000 ko ‘ORBITECH A.E’ xatd mocd € 2.355.000. To cvvoAikd mocod mov
mpoékuye amd Tov EAeyyo Tng omopeioong tnv 31.12.2007 (etorpwkd kai opilov mocd €
9.641.185) emPdapuve Ta amoteléopata yp1oNC.

ZHETIKA PE TNV OVOAVOT TOV TEPLOVCLOKAOV CTOLYEIDY, TV LIOYPEDGE®VY, TNG Kabopng BEomng
KOL TOV OTOTEAEGUAT®V Yo TNV ¥pRom 2007 6mwe Kol TV AOYIGTIKOV apydv mov papuolel n
AANNET o¢ eninedo etarpelog Ko 6€ EMmedo OUilov YiveETOL EKTEVHG OVAALON OTIG Z1UEIDGCELG
eni Tov Owovouikov Kortaotdoewv omoieg omoteAovv ovomOoTacTo TUNUe Ttev Ethoiov
Owovoukav Kotaotdoewv g Etarpeiog.
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2TV KAEWOWUEVT XPNOM M UNTPIKN ETOLPEIN GVUUETEIYE OTIC AVENCELS LETOYIKOD KEPAANIOL TV
TOPOKATO QUYOTPIKDV ETOIPELDV:

e ORBITECH A.E. Mg ecpopd 4 exatoppvpiov petoy®dv g ewonynéving oto XA
ENQMENH KAQETOY®ANTOYPTIA A.E. ko1 petpntd mocod € 44.440.
e COLUMBIA A.E. Mg seopopd 4.400.000 xowvdv OVOUOCTIKOV HETOYDV TNG
glonypévng oto XA ENQMENH KAQEXTOYO®ANTOYPIIA A.E., pe eo9opd
100.000 petoymv g eonyuévns oto XA KAQNATEE OMIAOX EIIXEIPHEEQN
AE. (KAQNK) kot pe kepalotomoinon HEPOVG VEIGTAUEVNG OQEIMAG TocoV €
736.707 mepimov.
e TELEPASS A.E. Mg &ecpopd 3.840.000 petoymv g sonypévng oto XA
ENQMENH KAQETOY®ANTOYPI'IA A.E. kat tocov € 2.400.
e PASSPOINT A.E. Mg ke@ahotomoinon oQelmv Tpog TNV UNTPIKy €Toipeio mocol €
205.000.
Ot Topamdve oVENCELS EYVOV Y10 TV OVTILETOTION KEPOAOLOKAOV aVAYKOV TOV Buyatpikdv
ETALPEIDV TOV TPOEKLYAV AOY® TV (NUIOYOVOV OTOTEAEGLATOV KOl TOV GUVETEIOV UETABoong
oto AIIXIT kon cOpemva pe 115 drotdéelg tov dpbpwv 47 kot 48 tov K.N. 2190/20 Oa énpene va
omoKaTooTa0El 1| oYEon 18IV KEPAAAIWOV LIE TO LETOYIKO KEPAAOL0. XPMLaTOd0THONKAY Ao TNV
UNTPIKY ETOUPELD LE EICPOPE UETOYDV OO TO YOUPTOPLAAKIO TNG, KEPAANIOTOINGT OPENDY KOl
o€ TOAD KPS PEPOG e KOTAPOAT LETPNTAOV.
Ta {nuioyodva omoteAéopata ypnong o€ GLVOLACHO LE TNV VOTEPNON €600MV dNOvPYNoOY
EKTOKTEG TOUEINKEG OVOYKEG OTNV OLAPKELD TNG XPNOTG Ol OTOIEG UVTIUETOMIOTNKAY e £KO00M
oelpdv tov B” Metatpéyipov Oporoyiokod Aoveiov. Mépog Tmv ek600MGOUEVOV GEPOV TOV
OporoyloKod HETATPATNKOY GE HETOXEG HE AMOTEAEGUA TNV AOENCT] TOL UETOYIKOL KEQOAOIOV
oV OlapKEW NG XPNONG, MG OVUAVTIKOTEPO TEPIYPAPOVIOL OTI GUVNUUEVEC OIKOVOMIKEG
kataotdoels. Emiong to AZ. ng etaipeiog omoeacioe va Unv VmoAoYicel avofoAopevn
@opoloyikn amaitnon mocov € 10,4 exatoppvpiov eneldn Kpivetal apéfain n eoporoyKy Tovg
a&lomoinon.
Ta onpoavtikétepa etapikd yeyovota tTov 2007 £xovv og £&ig:
Xmv apyn g xpnong 2007 n untpikn etaipeion mopovcicce T0 VEO OKOVOUIKO TPOYPOLLLLOL
otafepnc mAepwviag MILA. To ovykekpiuévo mpdypappa té0nke oe 1oyd and 11 7.2.07 kai
elvan pio TpmToTOPIOKT AVGN Yot OIKIHKOVG ¥PpNoTeG oTafepnC TNAEPOVING.
Me pnviaio mtayo poévo moco € 14,99, 10 « MILA» npocpépel dmpedv ameploploTeg aoTIKEG Kot
VIEPACTIKEG KANGELG, Y10 OAO TO 24m0po, EVA Ol YPEMCELS TPOG KVNTA TNAEP@VO Kol Otebveic
TPOOPLGLOVG ELVOL 1O10UTEPO TPOVOLULOKEG.
Y1ic apyég tov lavovapiov n Etaipeio vréomn mapdvoun 8100w TOV KUKA®UATOV NG, GTNV
omoia Kataypnotikd tpoéfn o OTE pe amotéiespo TV andAgld oNUOVTIKOD apBol TEAUTOV.
Tov ®ePpovdpio tov 2007, n etoupeia motomomOnke and tov opyovicpd TUV Pdoet tov
Aebvoig Ipotdmov Awayeipton g mowwtntog pe to IIpdtvmo Awwocepdhong mowdtntag ISO
9001:2000 omotelmvtag €101, TNV HOVASIKTY €Toipeion Tov KAAdov otnv EAAnvikn ayopd mwov
TLOTOTOMONKE Y10 TO GHVOAO TWV VINPESLOV TNG.

Tov Mdptio tov 2007, n UNTPIKN €TOPEIR PETETPEYE GE OHOAOYLOKO OAVEID TO TOGO TMV €
4.000.000 mov eiye koTabéoel Evavtt avénong petoykov kepaiaiov otnv gtapeiocc FANCO and
tov OxtdPpro Tov 2004.

H puntpucn etoupeio otig 11/6/07 mapovoiace oy Koahapdta, v vanpecia Triple Play pe v
ovouacia Playbox, n onoia anotehel évo oAOKANPOUEVO TAKETO LANPESIOV PWVNG, Internet kot
Yoyayoyiog L€ amd Lo TNAEQ®MVIKT GUVOEST).

Ytg 21 Iovviov 2007 1 pntpkn €TOpEint OVOKOIVOOE GUUEOVIO-TAGICIO GTPATNYIKNG
ouvvepyooiag pe tnv Orange Business Services. H cuvepyascio emiong mepthopufdavel coupovio
«davoungy mov Ba dmwoel 6Tovg TeAdTeG TG Lannet tnv duvatdtnto TANPovS TPOcPaong o€
OAOKANp®UEVEG TNAETIKOWVOVIOKEG ADGelg Tng Orange Business Services, Hcm Tov dkTHOL TNG
Lannet.

216 téhog XentepPpiov n AAN-NET vionoince avénoeig peto

‘Ocov agopa ta yeyovota petd v nuepopnvie looroyiopov

Y11c 11 Tavovapiov 2008 avakowvddnke 1 vroypapry Mvnuoviov Xvvepyoaoioag pe tnv Vivodi
Telecom yw v mapoyn omd v mAevpd tng Vivodi mpog v Lannet, vwodopng npocfoong
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(access) kot dkrvokov koppov (backhauling), pe okomd ™V KOALYN TOV €VPLLOVIKOV
TNAETIKOVOVIOK®V ovaykdv g Lannet kot tov cuvépopntadv .

21g 1 Oefpovapiov  avakovmOnNKe M VIOYPUPY] CLUEOVING YPMHATOSOTNONG LEYPL TOGoD €
60.000.000. H ypnuotoddtnon Oa mpaypatorondel pe v £k600T GEPOV OLOAOYIUKDV daVEIDY
LETATPEYILOV GE PLETOYEC.

H 26 ®efBpovapiov 2008 n Lannet avakovwoe tnv vroypagn cOUPACHG TIAOTIKAG CLUVEPYAGIOG
ue tov Afpo Tpwkaiov (Tpikola) pe oKomd TNV EXEKTOGCT] TOL SIKTOOL VTOSGOUNG TOV ANUOV
TPOG OPEAOG TV KOTOIK®MV TNG EVPVTEPNC TEPLOYNG.

K.k. M€Toxol

Me 11 O18VKPIVNCELG OLTEG TOPOKAAOVUE Vo gyKpivete Tig vmoPfAnbeicec evomomuéveg Kot
ETALPIKES OIKOVOLUKEG KoTaoTaoelg TS Etaupeiog, mov vroPdirovror pe AIIXIT kou vo Adfete
ATOQPAoELS 0T Aowd Opuata TG nuepiolog StaTaéng.

[Teprotépt, 28 Maptiov 2008

Owudc X. Aavapag
Tlpoedpog kar AicvBovaov Zoufovlog
‘AAN-NET ENIKOINQNIEX A.E’
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7. ENEZHFTHMATIKH EKOEZH MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN THZ ETAIPEIAZ KATA TO APOPO 11* N. 3371/2005

1. AwpBpomon peroytkov keparaiov g Etanpeioc.

To petoyikd xkeparowo ¢ Etaipeiag avépyetor og € 79.398.500, dwupovuevo cg 158.797.000 petoyés,
ovopaotikng a&iog € 0,50 1 kabe pio. Oleg o1 petoyés g Etapeiag eivar kowvég, OVOUAGTIKEG, HE
Skaimpo. YNeov Kot EYouv OA0 TO. SIKOLDLOTO Kot TIG VITOYPEMOELG ToL Kabopilovtat amd to Noplo.

2. Ilepropropoi ot petafipoaon peroydv e Etapeiac.

H petapifoon tov petoydv g Etapeiog yivetor émog opiler o NOpog kot dgv vpiotavtol ek Tov
KOTAOTOTIKOV TG TEpLopiopol ot petafifacn tous.

3. O onuovTtikég Gueces 1| EPUPECES GUUPETOYES KATA TNV évvold TOV duTdéemv Tov apbpov 9 fog 11
Tov v. 3556/2007.

Me nuepounvia 31.12.2007, n CLAPHAND UNIVERSAL S.A. eAéyyel, to 19,14% 10v vrnd
dwmpayuétevon oto Xpnuotwotipo ABnvav petoydv g Etopeiog mov aviiotoryodv og
woapBpa dikoaudpato yieov g Etaipeiog.

4. Kétoyol k0g £i600g netoy@v mov mapEyovv E0IKAE SIKIOPATA EAEYYOV.

Agv voiotovtor petoyéc e Etaipelog ot omoieg mapéyovv e0kd SKOIDUATO EAEYYOV GTOVG KOUTOXOLG
TOVG,.

5. llepropropoi oto dikaiopo Yyeov.
Agv mpoPrénovton oto Kataotatkd e Etaipeiog meplopiopol 6to dikaiopa yieov.

6. Zopeovieg petad petdyov e Etapeiag, o omoieg cuvemdyovran mepropiopovg otn petafifoon
HETOYAV 1] TEPLOPIGUOVS GTNV (ACKI G| SIKILOUATOV YiQov.

Agv givar yvoot oty Etaipeio n vmopén coppavidv petabd tov HETOX®OV TG, Ol 0Toieg cuvendyovtal
TEPLOPIGHOVG 0T peTaPifaon TOV HETOXDY TG 1| 0TIV GOKNON TOV SIKU®OUATOV YHPOL TOL AmoppEOovY
oo TG LETOYEG TNG.

7. Kavéveg 010p16pov Kol avTikaTdotoo peEA®v Tov Aloikntikov Xvppfoviiov kol Tpomomoinoen Tov
KOTOGTATIKOV.

Ot kovéveg mov mpoPArémel To katactatikd g Etatpeiog yio 10 S10piopd kol v avTiKoTaoTOoY TOV
ped®dv tov AlotknTikod ZvpfovAiov Tng Kol TV TPOTOToinon Tov SatdEedv Tov deV SLPOPOTOLOVVTOL
and to TpoPrendpeva otov K.IN. 2190/1920. O péroyog tng gtaipeiog K. Oopds Aavopdg dikatovTon va.
Sropilet pén tov A.Z. péypt kat to 1/3 tov GuVOAKOL POV AVTOV Y10 OGO XPOVIKO SIACTNE TOPOUUEVEL
UETOYOG TNG ETULPEING, VITOYPEOVUEVOD UOVO GE SECIEVGT TOV UETOXDV TOL KATA TO XPOVO YVOGTOTOINONG
oV taipeio Tov d10p1G oY TOV GLUBOOAMY TOL.

8. AppoddtnTe Tov ALeIKNTIKOD XVpPovAiov 1] 0pLOPEVOV HEADV TOL Y1d TNV £KO0GT VEOV HETOYOV 1
Y0 TNV 0Yopd W0imv HETOY®V.

Yopewva pe v and 11/2/2008 andgacn g I'E npoPfrépdnke 1 duvatdmra ayopds 1diov HETOYDV omd
v Etoipeio yuo ypovikd didotnuo dddeko unvov amd v Aqyn g ev Adym £yKplomg, LEYPL TOGOGTOD
10% emi Tov veLoTAUEVOL KOTOPEPANUEVOL HETOYLKOD KEPAAOIOV
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9. Xnpovtiki] ovp@ovia mwov £xer cvvayer n Etapeic ko n omoio TiBeton og oy,
TpOmOTOLEITAL 1] M]YEL 0 TEPiTTOON arrhayng 6Tov £reyyo g Etapeiog katomy onpoclag
TPOTOONG KUl TU OTOTELEGRATO TG CVRLPOVINS AVTIG.

Y7rapyovv Tpelg cLUE®VIES, EKTOG TV cLUPAcE®Y TV daveimv Tov Teplapfavouv cuviBelg
OPOLG Y10 TVYOV ALY 1O10KTNGLOKOD KOBEGTMTOG, oL €Yl cuvayel | Etalpeio kot ot omoieg
TiBevton o€ 16%0, o€ TEPinT®ON AAAUYNG OTOV EAEYYO TNG ETOLPEING KATOTLY ONUOGLOG TPOTUCTG.

10. Ké0s sopomvia mwov 1 Etapseio £e1 cuvayer pe ta péin tTov Atoikntikov Xvppoviiov 1
HE TO TPOCOTKO TNG, 1M omoio mpoPiémer amolnpimon oe mepintoon mapaitnong 1
amolvong yopic pacyo Adéyo M teppatiopnd g Onteiog N ™S amacydéinong Tovg sEmrtiog
¢ dnpuocLug TpéTaoS.

Agv vapyovv cvugvieg mTov  Etaipeia £yl cuvayel pe péin tov Atotkntikod Zopfoviiov N pe
TO0 TPOCMOTIKO TNG, Ol onoieg mpoPArémovv amolnuinorn ce mepintwon mopaitnong n andivong
Yopic Pacipo Adyo N TepUATICHOD TG Onteiag N TG amacyOAnong Toug eEattiog g SNUOGLOG
TPOTOONG. 1€ TEPIMTOOT KUTayyEANG TV GUUPACE®Y EPYAGIOG TPOCOT®Y TOL £pYALOVIUL GTNV
Etoipeio pe ooppaon eapmuévng epyaciog 1oydovv ot amolnidcelg Tov TpofAémovtal ond Tov
vopo.

[Ieprotép, 28 Moptiov 2008

To AroiknTik6 Xopfovito
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8. EKOEZH EAErXoY ANEZAPTHTOY OPKQTOY EAErKTH AOINIzTH
Ipog Tovg Metdyovs Tns Avarvouns Etmpeiog ‘AAN-NET ENIKOINQNIEX A.E.

"Ex0gon enri tov Owovopikov Kataotaoemv.

EXéy&ape g ouvnupéveg Owovopkég Kataotdoeis (evomompéveg kot etaupikéc), g ‘AAN-NET EINIKOINQNIEX
A.E.” mov amoteAovVTOL 0O TOV ETALPIKO Kol EVOTOMUEVO 160A0YIGHO TG 3 Ing AgkepPpiov 2007 kot TIG KATAGTAGELS
OTOTEAECUAT®V, LETAROADY 10IOV KEPOANIOV KOl TOUEWKMOY POMV TNG Y¥PNOEMS TOL EANEE TNV MUeEpPOUNVia ovTh,
KoBdG Kot TEpIANYN TOV ONUAVIIKAOV AOYIGTIKMOV TOMTIKOV Kot AOUTEG EMEENYNLATIKEG ONUEIDGELS.

EvBvvn g Atoiknong yia Tig 0tkovoukég KOTAGTAGELS

H Awiknon g Etopelag éxet v eubBdvn g ovvtaéng kot £OA0YNG TOPOLGINGTG OUTMOV TOV OLKOVOUIK®OV
Kataotdoemv cvpewva pe to. Atebvi Ipdtoma Xpnuatoowovopkng [IAnpopdpnong, 6mmg avtd viodetibnkov amd
v Evponaixn ‘Evoon. H evBdvn avt) mepilapfdvel to oyedoocud, v epapuroyn Kot Ty Sathpnot GUGTHLATOS
£0MTEPIKOV EAEYYOV TTOL OLPOPH. GTN GUVTAEN Kot TNV €0A0YN TAPOVGIOCT] OIKOVOUIKMV KAUTUGTAGE®DV OUALLYUEVOV
amd ovclmdn avakpifela n onoia opeiletan og amdrn | Adbog. H gvbbvn avt meptlappdver eniong v emidoyn Kot
EQAPLOYT KOATAAMNA®Y AOYIGTIKOV TOMTIKGV KO T1 JIEVEPYELD AOYIOTIKOV EKTIUNGEMV, Ol OTOIEG Eival AOYIKES Y10, TIC
TEPLOTACELS.

Ev0dvn Edeykt
H du pog evBHvn cuvictatar 6To vo EKPEPOVLE YVAOLUN ETTL AVTAOV TOV OIKOVOLIK®DY KATAGTAGE®V LE BAoT ToV EAeyyd

pog. Atevepynoape tov €leyyo oopupwva pe to. EAAnvikd Edeyktkd [Ipdtuma mov givar evappovicpéva pe ta Atebvn
EXeykticd [pétoma. Ta mpdTLUMO QUTA ATOLTOVV T1 GUUUOPPMOGN HOG LE TOVS KOVOVEG SEOVTOAOYING Kot TO oSG
KoLl TN OlEVEPYEIDL TOV EAEYKTIKOD £€PYyov, HE OKOMO TNV OTOKOMOT €OAOYNG So@AAMONG OTL Ol OIKOVOLUKES
KOTOGTAGELS EIVOL OTOALUYLEVES OTTO OVOIDOELS AVOKPIPeLes.

O éleyyog mepthopPdvet T Stevépyeta SSIKOGLOY Y1t T GLYKEVTPOOT] ELEYKTIKAOV TEKUNPIOV GYETIKA LLE TO TOGE Kot
TIg TANpoPopieg mov mepthapPdvovarl oTig okovopkeg Kataotdoels. Ot dtadikooieg emAéyovtal katd v Kpion Tov
gleyKtn, Kot TEPIALAUPAVOVV TV EKTIUNOT TOV KIVOOVEOV 0VGLOO0VS OVOKPIBELNS TV OIKOVOUIKADY KOTOAGTAGEDY TOL
oopeihetan gite o€ amdn gite o€ Adboc. o v ektipnomn avTdv TV KIvOHVeV, 0 EAeYKTAS AAUPAVEL LTOYN TO GUGTNLLO
£0MTEPIKOV EAEYYOV TTOL APOPA ot cOvTadn Kol 0A0YN TAPOVGINCT TV OKOVOUIKMV Kataotdoemv TG Etapeiag,
£T01 OOTE VO, OYEOLACEL KATAAMNAEG EAEYKTIKEG Ol0dIKAGIES YO TIG VIAPYOLGES GLUVONKES, GAAG Ol LE OKOTO va
EKQEPEL YVOUN VWO TNV OTOTEAECUOTIKOTNTO TOL GULGTNUOTOG €0MTEPIKOV eAéyyov TG Etarpeiag. O éleyyog
meplappavet eniong Ty 0&loAoYNoT ™S KATOAANAOTNTAG U964 TV AOYIGTIKOV TOMTIKOV IOV EQOPUOGTNKOV KOl TOV
£0LOYOL T®V eKTIUNGE®V TOL £yvav amd ) Atoiknon, kabdg exiong Kot TV 0EL0AGYNoN TG GLVOAIKNG TAPOVGINoG
TOV OIKOVOUK®DV KOTAGTACEDV.

[Tiotevovpe OTL TaL EAEYKTIKG TEKUNPLOL TOV EXOVLE CLYKEVIPOOEL Eival ETOPKN Kot KatdAAnAa yio vo otnpi&ovv v

EAEYKTIKN [LOG YVAOLLT.

I'véoun

Katd ™ yvoun pog, ot GUVIUUEVEG ETOUPIKES KO EVOTOUUEVEG OIKOVOUIKEG KATAOTAGELS TopoLGtdlovy evloya, amd
KGOe ovouddn dmoym TNV owovopky katdotoon G Etopeiog watd v 31n  AexepPpiov 2007, v
XPNLULOTOOIKOVOLIKT TG EMIO0CN KoL TIG TAUEKES TNG POEG Yo TN xpNom Tov EAnée v nuepounvic avt, COUEOVO 1E
ta Aebvn TIpdtura Xpnpotoowkovopkng IIAnpoeopnong, 0ntwg avtd viobetdnkav and v Evpenaixh Evoon.
Xwpig va dtatvr@vovpe emOAAEN OG TPOG TOL GUUTEPAGLLOTO TOV EAEYYOV EPIGTOVUE TV TPOGOYN GOG:

1. To obvoko 1ov Idlwv Kepoaroiov tov Ovyarpwadv evomomuévev etapsidv  TELEPASS  AE
THAETIIKOINOQNIAKQN  YIIHPEXION KAI  TIPOIONTQN, PASSPOINT ANQNYMH ETAIPEIA
HAEKTPONIKON XYNAAAATQN, KOAOYMIIIA THAEIIIKOINONIEX A.E, PRIMUS ANOQNYMH ETAIPIA
YIIOXTHPIZHYE YIIHPEXION EIIKOINONION kot ORBITECH TEXNOAOIIEX ITAHPO®OPIKHXE &
THAEITIKOINQNIQN A.E. givai apvntiKd, ondte GUVTPEYEL TEPITTOOT EPAPUOYNS TV STAEEDV TG TOPOYPAPOL
1y tov épBpov 48 Tov K.N 2190/1920.

2. Zmv Enpeioon 14 mov nopatifetol 610 TPOCGAPTNILO TOV OIKOVOUIKOY KOTUGTAGEDY, YIVETAL AVOPOPE GTO YEYOVOS
o1t 70 AoiknTikd XZvpPodiio g etaipeiog vmoldyioe v vaepalio, 1 onolo TPOEKLYE AT TNV ATOPPOPNOT TNG
etapeiog ‘Telepassport A.E.’, mpoodiopilovtag 10 K66TOG Guvévmong pe Pdacn v ovopaotikn o&lo Tov vémv
EKOWOOUEVOV UETOYMV OVTL TNG ONUOGIEVUEVNG TIUAG KOTO TNV Muepounvia £ykpiong g ovyydvevone. H dwopopd
peta&d g agiog mov anodddnke otig peToyég pe Paon v ovopaotiky a&io kot g a&iog mov amoddOnke oTig HETOYES
pe Baon v dnpoctevpuévn T Katd TNV nuepopnvia £ykpiomng g cvyymvevong eivar € 28.946.051, mocd to omoio
dev gneaviletol 6To Aoyaplacpd AmoTEAECUAT®V XPNOEDG AOY® gpappoyng Tov dutdéemv tov ATTXIT 3 kot AAIT 8.

Avo@opd €l GALOV VOIKOV KOl KOVOVIOTIKAV Ogpndtmv

H ExBeon tov Atownrtikod ZvpPovkiov mepthapfdver tig mAnpoeopieg mov mpofiémoviar and to Gpbpa 43a
mapdypaeog 3 ko 107 mapdypaeog 3 ko 16 mapdypapog 9 tov K.N. 2190/20 kabd¢ kot and to dpbpo 11la tov
N.3371/2005 won 10 mepLeyOLevo TG VoL GUVETEG UUE TIG TPOAVOPEPOLEVES CUVIUUEVEG OTKOVOLIKES KOTAGTAGELC.

AbBnva, 28 Maptiov 2008
O Opxwt6g Ereyktig Aoyiotg
Be60mpog ZepPog
AM.ZOEA 17591
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MporTemwog EAdpwnkn Ehavknikn AE
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9. EKOEZH ZYNAAAATQN THZ ETAIPEIAZ ME ZYNAEAEMENEZ ENIXEIPHZEIZ

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY 1nG
AAN-NET ENIKOINQNIEZ ANQNYMH ETAIPIA»
A TIZ ZYNAAAATEZ THZ ETAIPEIAZ THZ XPHZHZ 2007
ME TIZ ZYNAEAEMENEZ ME AYTHN ENIXEIPHZEIZ
Tou ap. 42¢ nap. 5 Tou K.N. 2190/1920

Yoppwvo pe Tig dwtdéelg tov N. 3016, ap. 2 mop.4, mapovoualetar  dpacTnPlOTNTO NG
etoupeing «AANNET EIIIKOINONIEX A.E.» oe oyxéon He TIG OUVOESEUEVEG UE LTV

EMLYELPNOELS.

Etaupeiec mov evomomOnkayv pe m nu€fodo tne «oAMKNS EVOMUATMOONCY

ETAIPEIA EAPA % XYMMETOXHX
ORBITECH A.E E\\éda 100%
COLUMBIA AE E\\éda 98,5%
TELEPASS A.E. E\\éda 100%
PASSPOINT A.E. E\\éda 88,2%
TPH TEXNOBAAXTOX A.E. EALGS o 100%
PRIMUS A.E EALGS o 100%

Etoupgisc mov evoopatdinkav pe tn néfodo e «kobapnc 0€ocemoy

TELEPASSPORT TELECOMMUNICATION LTD, Kbdnpog pe mocooto 33%

Aretanpikég Zovarhayég

2T0V TOPUKATO TIVOKO TOPOVGLAL0VTaL Ol OLETALPIKES oVVvarlayES TG «KAANNET
EIIIKOINQNIEX A.E.» pe 0heg TIg ovvoedgpéveg etoupeies yro T ypnon 1.1-31.12.2007.

AIETAIPIKEY YYNAAAATEX
Xpion 2007 (mocd o€ gvp®) Avyopég IMoMogig
AANNET A.E. 4.293.702,00 2.702.205,00
ORBITECH A.E 0 71.331
COLUMBIA A.E 37.042 3.669.680
TELEPASS A.E. 1.378.223 66.851
PASSPOINT A.E. 126.418 432.472
TPH TEXNOBAAXTOZX A.E. 0 0
PRIMUS A.E 1.265.818 158.664
LYNOAO 7.101.203,00 7.101.203,00
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Ov detapikég ovvarroyég peta&y g «AANNET ENIKOINQNIEXY A.E» kot tov
OULVOESEUEVMV [LE OVTNV ETALPELDY OLPOPOVV OTA KATWOL:

e H AANNET EIIKOINQNIEZX A.E. ayopdlet:

YITHPEXIEEZ THAENIKOINQNIQN

YIIHPEXIEX [IAHPO®OPIKHE

YITHPEXIEX EIXTIPAEEQN

YIIHPEXIEX YIIOXTHPIZEHE THAEDPQNIKOQN KENTPQN

e H AANNET EIIKOINQNIEZX A.E. ayopdlet:

YIIHPEZIEX THAEITIKOINQNIQN

AOIIIEX YITHPEXIEX (ENOIKIA )

H ovvolikr| o&la OA®V TOV TPOUVOQEPOUEVOY GUVOAANYDV OVEPYETOL GTO TOGO TV

7.101.203,00 € kot 6ev coumepAapuPAveTol GTOV EVOTOUNUEVO KOKAO EPYOCIOV KOl 6TA GALD
€0000 EKUETAALEVGNG TNG ETOIPEING.

TO AIOIKHTIKO XYMBOYAIO

IIEPIXTEPI, 28.03.2008
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10. NTAHPO®OPIEZ APOPOY 10 N. 3401/2005

H eTaipeia kat’ epappoyn TnG IoxUouoac vouobeaiac, dnUOCIEUCE Kal KAaTEOTNOE OIaBECIYEG OTO
£NevOUTIKO KOIVO oTov OJIadIKTUAKO TNG TOMO www.lannet.gr kai oTov OIadIKTUGKO TOMO ToU
Xpnuamiotnpiou ABnvwv www.ase.gr, kata Tn OIdpKEId TNG OIKOVOMIKNG Xprong 2007, TIC
NANPOPOPIEC NOU EVOWHATWVOVTAl OTOV NAPAKATW Nivaka We TNV Hop@r TNG Napanopnnc:

Hpepopnvia-
A/A '‘Qpa O&pa
MpwToKOAANONG
. Avakoivwon ANV ZnuavTikwv Feyovotwv (ANAKOINQSH
1 31/12/2007 11:05 PYOGMIZOMENHZ NAHPO®OPIAZ N. 3556/2007)
2 31/12/2007 10:57 | TNQZTOMOIHZH ZYNAAAATQN
3 | 21/12/2007 17:18 | I'vwaTonoinan MetaBoAng MNoogoaTou MeToxwv Eionyuevng ETaipiag
4 | 21/12/2007 17:15 | I'vwaTonoinan MeTaBoAng NocooTou MeTdxwv Elonyuévng ETaipiag
. Avakoivion ANV ZnuavTikwv Feyovotwv (ANAKOINQSH
> 21/12/2007 14:48 PYOMIZOMENHZ MAHPO®OPIAZ N. 3556/2007)
6 21/12/2007 14:43 | TNQXTOMNOIHZH ZYNAAAATQN
7 | 20/12/2007 17:23 | Avakoivwon AM®V ZNUavTIKV FeyovoTwv
8 | 19/12/2007 19:12 | Avakoivwon AM®V ZNUavTikwV FeyovoTwv
. Avakoivwon ANMwv ZnpavTikav FeyovoTwv (ANAKOINQZH
9 | 17/12/2007 16:13 | byom1z0MENHS MAHPO®OPIAS N. 3556/2007)
10 | 17/12/2007 16:10 | TNQZTOMOIHZH >YNAAAATQN
. EIZAIQIH METOXQN AMO AY=H>H METOXIKOY KED®AAAIOY META
11 | 14/12/2007 17:04 AINO METATPOIMH OMOAOQOIIQN 2E METOXEZ
12 | 13/12/2007 14:35 | 20 MEPOZ: Avakoivwon apBpou 18 N. 3371/14.7.2005
13 | 13/12/2007 14:24 | 10 MEPOZ: Avakoivwon apBpou 18 N. 3371/14.7.2005
14 | 5/12/2007 17:53 | Metartponr odoAoyiakoU daveiou
15 | 5/12/2007 17:42 | 'vwoTonoinon MetaBoAng MooooTou MeToxwv Eionyuevne Etaipiag
16 | 30/11/2007 16:23 Aquowwon nePi OXOMACHOU OIKOVOUIKWY / AOYIOTIKWV KATAOTACEWY
9unvou 2007
17 | 29/11/2007 21:07 | >Toixeia Oikovouikwv KataoTdoewv Baoel AAN
18 | 29/11/2007 20:59 | >Toixeia Oikovouikwv KataoTdoewv Baoel AAMN
. Avakoivwon AM®V ZnUavTiKev MeyovoTwv (Avakoivwaon
19| 29/11/2007 14:12 Pubuitopevng NAnpogopiac N. 3556/2007)
20 | 29/11/2007 11:31 | N'vwoTonoinon MetaBoAng NMocooTou MeToxwv Eionyuévng ETaipiac
. AY=HZH KED®ANAIOY AOIQ METATPOINHZ OMOAOITQN KAI EKAOZH
21 | 28/11/2007 22:07 NEQN ZEIPQN METATPEWIMOY OMOAQOITAKOY AANEIOY
. Avakoivwon AMwv ZnuavTikwv Feyovotwv (Mapouaciaon Tng AAN-
22 | 27/11/2007 18:16 NET otnv 'Evion Ocopikav EneviuTtov Kal atov SMEXA)
. EIZAMQIH NEQN METOXQN AIMO ZYTXQNEYZH ME ANOPPO®HZH
23 | 23/11/2007 11:18 ETAIPIQN / AlTO ANAAOXH KAAAQY / EIZ®OPA MEPIOYZIAZ
24 | 20/11/2007 11:57 AvaKowmonlA)\)\mv Zr]pavn!«nv I'syovgnov (AnHoolsuon
Tpononoinuevwy Oikovouikwy Kataotacewv Xpnong 2006)
. Avakoivwon ANMwv ZnpavTikav FeyovoTwy (‘Evruno N. 3401/2005
25 | 20/11/2007 11:52 | 5, (veuonc AANNET-TELEPASSPORT)
26 | 19/11/2007 16:32 | >Toixeia Oikovopikwv KataoTaoswv Baoesl AAM
27 | 19/11/2007 16:28 | >Toixeia Oikovopikwv KataoTaoswv Baosl AAM
28 | 19/11/2007 16:27 Anocpagalq levikng Zuveheuong (€€ avaBoAng EnavaAnnTikng
TAKTIKNG)
29 | 8/11/2007 15:17 | Ano@doslg l'evikng SuveAeuonc (EE avaBolnc EnavaAnnTikn TakTikKn)
30 | 29/10/2007 13:28 | Ano@daosic l'evikng SuveAeuonc (EE avaBolnc EnavaAnnTikn TakTIKm)
31 | 23/10/2007 16:14 | Anogpaosig M'evikng Zuvéheuonc (EE avaBoAnc EnavaAnnTikn TakTikn)
32 | 6/11/2007 12:00 | Ano@dosig l'evikng ZuveAeuong (EE avaBohnc EnavaAnnTikn TakTikn)
33 | 8/10/2007 16:07 | Anogdoeig levikng Zuvéleuong (EE avaBoAng EnavaAnnTikn TakTikn)
34 | 5/10/2007 11:05 | Avakoivwan ANV SnuavTikov Meyovotwv (ANAKOINQSH
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PYOMIZOMENHZ NAHPO®OPIAZ N. 3556/2007)

35 5/10/2007 11:01 | INQZTOMOIHZH XYNAAAATQN
36 | 3/10/2007 11:35 | Ano@daoelg l'evikng Suveheuonc (EE avaBoinc EnavaAnnTikn TakTikKm)
37 | 10/9/2007 12:47 | I'vwaoTonoinon MetaBoAng MogoaTou MeToxwv Eionyuevng ETaipiag
38 7/9/2007 17:28 | MNpoavayyehia Mevikng ZuvéAeuong
] Avakoivwon ANV ZnuavTikov Feyovotwv (ANAKOINQSH
39 31/8/2007 16:44 PYOMIZOMENHZ NAHPO®OPIAZ N. 3556/2007)
40 31/8/2007 16:32 | TNQZTOMOIHZH ZYNAAAATQN
41 | 31/8/2007 14:45 | Avakoivwan nepi oXOANAoPoU OIKOVOUIKWV / AOYIOTIKOV KATAOTACEWY
42 | 30/8/2007 18:05 | >Toixeia Oikovouikwv KataoTaoswv Baoel AAT
43 | 30/8/2007 17:58 | >Toixeia Oikovouikwv KataoTaoswv Baoel AAT
) Avakoivwon ANV ZnuavTikwv FeyovoTwv (Anuooisuon
44 | 30/8/2007 12:47 AnoTeAeopdTtwv 6urvou 2007)
] Avakoivion ANV ZnuavTikwv FeyovoTwv (OAOKANpwon
45 | 29/8/2007 12:39 dopoioyikol EAéyxou AnoppopnBeioac & OuyaTpikwv)
] Avakoivwon ANV ZnuavTikwv Feyovotwv (ANAKOINQSH
46 26/8/2007 13:38 PYOMIZOMENHZ NAHPO®OPIAZ N. 3556/2007)
47 28/8/2007 13:37 | TNQZTOMOIHZH ZYNAAAATQN
. Avakoivwon ANMwv ZnpavTikav FeyovoTwv (ANAKOINQZH
48 | 27/8/200716:3% | byom170MENHS MAHPO®OPIAS N. 3556/2007)
49 27/8/2007 15:07 | TNQZTOMOIHZH ZYNAAAATQN
50 | 10/8/2007 16:20 | Anogdoeig M'evikng Zuvéheuonc (B EnavaAnnTikng TAKTIKNG)
) Avakoivwon ANMwv ZnpavTikav FeyovoTwv (ANAKOINQZH
>l 8/8/2007 17:47 PYOMIZOMENHZ NAHPO®OPIAZ N. 3556/2007)
52 8/8/2007 17:46 | TNQXTOIMNOIHZH ZYNAAAATQN
53 | 27/7/2007 18:40 | MpoavayyeAia Mevikic SuvéAeuonc (B ENANAAHMTIKHE TAKTIKHE)
54 | 27/7/2007 18:27 | Ano@dosig l'evikng Zuvéheuonc (EMANAAHNTIKHE TAKTIKHE)
] Avakoivion ANV ZnuavTikwv Feyovotwv (ANAKOINQSH
23 18/7/2007 17:31 PYOMIZOMENHZ NAHPO®OPIAZ N. 3556/2007)
56 18/7/2007 17:16 | TNQXTOMOIHZH ZYNAAAATQN
] Avakoivwon ANV ZnuavTikov Feyovotwv (ANAKOINQSH
>7 18/7/2007 17:11 PYOMIZOMENHZ NAHPO®OPIAZ N. 3556/2007)
58 | 17/7/2007 14:03 | Anogdoeig M'evikng Zuvéheuong (EnavaAnnTikng ETnoiag TakTikng)
59 12/7/2007 18:00 | TNQXTOMOIHZH >YNAAAATQN
60 5/7/2007 10:30 vaoTon0|n0n aMayqq ouvesor]q AIOIKNTIKOU ZupBouAiou R
avwTaTwVv JIEUBUVTIKWV OTEAEXWV
61 2/7/2007 17:53 | MpoavayyeAia Mevikng Zuvéleuong (EnavaAnnTikng ETnoiag TakTiknG)
62 | 29/6/2007 20:12 | Anogdaoelg l'evikng Zuvéleuong (ETnoiag TakTIKNG)
63 29/6/2007 18:09 | INQZTOMOIHZH >YNAAAATQN
64 | 21/6/2007 14:09 | Avakoivwan AM®V InuavTikwv FeyovoTwy
65 | 20/6/2007 12:36 | AokiuaaTikr unoBoAr ETaipikng avakoivwong
66 14/6/2007 12:20 | TNQXTOMOIHZH ZYNAAAATQN
67 12/6/2007 18:02 | TNQXTOMOIHZH >YNAAAATQN
68 7/6/2007 16:58 ?ggll-lKr'I]E)l'lANA/\HUJH MpoavayyeAiag evikng Zuveleuong (ETnoia
69 6/6/2007 17:30 | MpoavayyeAia Mevikng ZuvéAeuonc (EThoia TakTikn)
EKAOZH METATPEWIMOY / MH METATPEWIMQY / ANTAAAAZIMOY
70 4/6/2007 16:52 OMOAOI'TAKOY AANEIOY AIAMPAMMATEYZIMOY H MH 2TO XA ME
AIKAIQMA MPOTIMHZHZ YTNEP MAANAIQN METOXQN
71 4/6/2007 16:48 TNQZTOIMNOIHZH ZYNAAAATQN
72 | 30/5/2007 20:05 | >Toixeia Oikovopikwv KataoTaoswv Baoesl AAM
73 | 30/5/2007 19:57 | >Toixeia Oikovopikwv KataoTaoswv Baosl AAM
74 | 30/5/2007 18:20 Avakoivwon nepi OXOAIQGOU OIKOVOMIK®WY / AOYIOTIKWV KATAOTACEWV
A Tpiunvou 2007
75 | 30/5/2007 10:43 | Avakoivwon AM®V ZnUavTikwv MeyovoTwv
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76 24/5/2007 14:49 | INQXTOMOIHZH ZYNAAAATQN
77 | 18/5/2007 17:14 | I'vwaoTonoinon MetaBoAng MogoaTtol MeToxwv Eionypévng ETaipiag
78 | 18/5/2007 17:12 | N'vwoTtonoinon MetaBoAnc MocoaTol MeToxwv Eionyuévng Etaipiag
79 | 26/4/2007 11:47 %ggt)aivwcn AMV ZnuavTtikwv MeyovoTwv (AiaBeon ETroiou AgATiou
80 | 23/4/2007 12:29 AvaK'oivwon A)\)\wv' Znuavnm'bv FeyovoTwv (AvaAuon €ni Twv
£TNCIWV 0IKOVOUIKWVY KaTaoTagewv 2006)
EKAOZH METATPEWIMOY / MH METATPEWIMOQY / ANTAAAAZIMOY
81 23/4/2007 11:18 | OMOAOITAKQOY AANEIOY AIAMNPAIrMATEYZIMOY H MH XTO XA ME
AIKAIQMA MPOTIMHZHZ YTNEP MAANAIQN METOXQN
] Avakoivwon nepi oXOAMAaopoU OIKOVOUIK®WY / AOYIOTIKQV KATAOTACOEWY
82 | 27/3/2007 10:45 | ol ST BEPT OXOMAOH H ¥
83 | 27/3/2007 10:17 | >Toixeia Oikovouikwv KataoTaoswv Baoel AATT
84 27/3/2007 10:15 | >Toixeia Oikovopikwv KataoTdoewv Baoer AAN
85 26/3/2007 17:57 | TNQXTOMOIHZH ZYNAAAATQN
86 | 22/2/2007 12:15 | I'vwaoTonoinan MetaBoAng MNogoatol MeToxwv Eionyuévng ETaipiag
87 | 22/2/2007 12:13 | I'vwaoTonoinon MetaBoAng Mogoatol MeToxwv Eionyuevng ETaipiag
88 9/2/2007 17:20 | TNQXTOMOIHZH ZYNAAAATQN
89 8/2/2007 10:51 | Avakoivwon AMNM®V XnuavTikwv MeyovoTwv
90 5/2/2007 15:12 TNQZTOIMOIHZH ZYNAAAATQN
91 1/2/2007 13:53 | N'vwaTonoinon MetaBoAng MooooTou MeTdxwv Eionyuévng ETaipiag
92 | 31/1/2007 12:43 | I'vwaoTonoinon MetaBoAng Mogoatol MeToxwv Eionyuevng ETaipiag
93 31/1/2007 12:24 | TINQZTOMOIHZH ZYNAAAATQN
94 | 30/1/2007 18:48 | Avakoivwan ANV ZnuavTikwv FeyovoTwy
95 | 30/1/2007 13:42 | Avakoivwan ANV ZnuavTikwv FeyovoTwy
96 | 29/1/2007 16:21 | Avakoivwan ANV ZnuavTikwv FeyovoTwv
97 26/1/2007 11:28 | TNQZTOMOIHZH ZYNAAAATQN
. Avakoivwon ANV ZnpavTikav MeyovoTwv (Anavrnon otnv un apib.
98 | 25/1/2007 13:57 npwt. 328/24.01.2007 emigToAn Tng Enirponnc KepaAaiayopdc)
Avakoivwon AMwv ZnuavTikwv FeyovoTwv (OPOH ENMANAAHWH T
99 | 24/1/200717:29 | oo, npnwr. HERMrI]EuS 3454/24-2(-07) ( "
100 | 24/1/2007 16:40 | Avakoivwan ANV ZnuavTikwv FeyovoTwy
101 | 24/1/2007 14:21 | Avakoivwaon yia enixeipnuaTikes eEENEEIC oTnV TaIpia
102 | 22/1/2007 10:42 | EmiBeBaiwaon - AIEUKPIVAGEIG €Ni dNUOCIEUPATWV
Avakoivwon AMwv ZnuavTikwv Feyovotwv (Evruno Mapoxnic
103 | 15/1/2007 17:10 | NAnpogopiwv N. 3401/05 - Mpdypappa Mapoxng AIKaIWPATWY

Mpoaipeonc)
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11. ETHZIEX OIKONOMIKEYX KATAXTAXZEIX TQN ENOIIOIHMENQN OYI'ATPIKQN TOY
OMIAOY

O1 ETnoieg OikovopIkEG KaTaoTaoeic Twv BuyaTpik®wyv Mou €vonoloUvTal OTOV ICOAOYIOMO TNG
Etaipeiag, o1 EkB£0eIC Twv AIOIKNTIKOV SUMBOUAIWV TOUC KABWG Kal Ol €KBECEIC EAEYXOU TwV
OPKWTWV EAEYKTWV TOUC €ival avapTnUéveC aTnv IoTogeAida TnG ETaipeiag http://www.lannet.gr.
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