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NMEPIEXOMENA

—

MAnpo@opieg yia Tnv ouvtagn Tou ETAciou deATIOU KAl TOUG EAEYKTEG TNG
Etaipeiag

"evIkEG TTANPOPOPIEG OXETIKA pe TNV ETaipeia

Etaipiki AlakuBépvnon

MeToxikd KegpdAaio

Xpnpatiotnpiaka Zroixeia Metoxng

‘EkBeon diaxeipiong AloiknTikoUu ZuuBouAiou

‘EkBeon EAEyxou AvegdptnTou OpkwTou EAeykTr) AoyIoTH
Etioleg Oikovopikég KataoTdoelig cup@wva pe Ta AMNXI
ZuvoTtTikG Etrioia Oikovouika ZToixeia kal MAnpogopieg
10 MAnpogopieg ApBpou 10 N.3401/2005

11. AiaBeoipdétnTa Oikovopikwyv Kataotdoewv
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1. MAHPO®OPIEZ I'lA THN ZYNTA=H TOY ETHZIOY
AEATIOY KAI TOYZ EAEINKTEZ THZ ETAIPEIAZ

210 TTapodv Etaio AeATio TrTapExovTal OAEG Ol TTANPOPOPIES KAl TA OIKOVOUIKA GTOIXEIT TTOU €ival
QTTAPaiTNTA VIO T CWOTH EKTIUNON TNG TTEPIOUTIAG, TNG XPNHUATOOIKOVOUIKAG KATAOTAONG, TWV
QTTOTEAEOUATWYV KAl TWV TIPOOTITIKWYV TNG ETaipeiag atmd 10 eupl TTEVOUTIKO KOIVO.

H olvtagn kai n d1d6ean Tou TTapdvTog ETrciou AgATiou €yive cUp@wva Pe TIG dIATAEEIS TNG IoXUoUCag
vopoBeaiag woTe va KAAUTITEI TIG AVAYKEG TTANPOPOPNONG TWV ETTEVOUTWYV, OTTWG AUTEG KaBopidovTal
atré TIG diatdgelg Tou MN.A. 348/1985 kai Tng uTr apiBy. 5/204/14.11.2000 amdéeaong TnG EmTpoTm¢
Kepahaiayopd¢ OTTWG auth TpotrotroiBnke atd tnv utr apiBy. 7/372/15.02.2006 amdégacn Tou
AloiknTikoU ZupBouAiou Tng EmTpoTtrig Kepalaiayopdg.

YTeuBuvol yia Tn ouvragn tou ETtAoiou AeAtiou Kal TNV OKPiBEIa TwV OTOIXEIWV TTOU TTEPIEXOVTAI OTO
Eticio AeAtio civar o Avriripoedpog kal Aieubuvwy 2U0upBoulog K. Kwv/vog ZTépou, o YTreuBuvog
Anuociwv Zxéoewv K. Mavayiwtng Toikoudng, n YTreuBuvn AoyioTnpiou K. Mevrek @godwpa Kal O
YmeuBuvog pnx/ong Kkai TrapakoAouBnong Twv oxéoewv Tng eraipeiag ye 10 XAA K. AvaoTdoiog
AKpITIONG.

To AloiknTiké ZuppBouAio TnG Etaipiag dnAwvel 611 OAa Ta péAN Tou £xouv AGRBEl yvwaon Tou
TTEPIEXOPEVOU TOU TTAPOVTOG AgATiou Kal, Jadi ue TOUG OUVTAKTEG Tou, dnAwvouv utrelBuva Ot :

» OAa Ta gToIxeia Kal ol TTANPOQYOpPIEG TTOU TTEPIEXOVTAI O€ AUTO gival TTARPN Kal aAnor).

» Aev uttdpxouv aAAa oToixeia kal dev £xouv Adpel xwpa GAAa yeyovoTa, n atrékpuywn A TTapdAciyn
TWV OTToIWYV Ba PTToPoUCE va KATAOTACEI TTAPATTAAVNTIKO TO GUVOAO H HEPOG TWV CTOIXEIWV Kal
TTANPOPOPIWY TTOU TTEPIEXOVTAI 0TO ETRC10 AgATio.

» Aev ekkpePoUv o€ Bapog Tng ETaipiag dikaoTikég dla@opég A dlaiTnaieg, o1 oTroieg Ba uropoloav
va €X0UV ONUAVTIKEG ETTITITWAOEIG TNV OIKOVOUIKA TNG KATAoTaan.

H ETaipeia eAéyxeTal atrd opKwToUG EAEYKTEG. TOV EAEYXO TWV ETAIPIKWY OIKOVOUIKWY KATAOTAOEWY
xpriong 2007 mpaypartotroinoe 0 OpkwTdg EAeykTAG - AoyioThg K. ZTaupog Kwv.ZahouoTpog (A.M.
>OEA 14611), Tng eAeykTIKAG eTaipeiag ZOA a.€.0.€., Pwk.Néypn 3, Abrva.
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FENIKEZ NAHPO®OPIEZ 2XETIKA ME THN
ETAIPEIA

H Etaipeiac BIOMHXANIA NMAEKTQON ENAYMATQON MAXIM-KQNZTANTINOXZ M.Meptowvidng A.E.
A€IToupyei wg avwvupn etaipeia, oupewva Pe TiIg diatageig Tou N.2190/1920 Trepi avwvipwy ETAIPEIWY,
Kal TIG SIATAEEIG TWV AOITTWV CUVAPUWYV VOUOBETNUATWYV.

H Etaipeia 10pU6nke oTig 22/12/1987 kai n didpkeia NG Afyel omig 10/12/2037 (PEK/TAE-ENE 2946/22-

12-

1987). Eival eyyeypapuévn ato MnTpwo Avwvipwy ETaipeiwov Tou Ytroupyeiou Eptropiou pe apiBud

(AMAE) 16160/06/B/87/13.

ZUppwva pe 1o dpbpo 4 Tou KATAOTATIKOU TNG, OKOTOG TNG ETaipeiag givai:

1.
2.

3.

oo

H Kataokeur) Kal eNTTopia TTAEKTWV UQACUATWY Kal EVOUUATWY.

H Baon, 10 @Ivipioya kai 1o TUTTWPA UQAOPATWY Yia Aoyapliaopd Tng, KAbwg Kail n TTapoxh
OUOEIBWYV UTTNPECIWV O€ TPITOUG.

H cuppetoxn o€ uttdpxouoceg i MEAAOUOEG va 16puUBOUV TTAPEPPEPEIG EUTTOPIKES 1] BIOUNXAVIKEG
eTaIpEieg

H avTirpoowITeuon, CUVEPYAOIa 1 CUYXWVEUON META NUESATTWV R GAAODATIWV EUTTOPIKWYV N
Brounxavikwv oikwv oPogIdoUG aVTIKEINEVOU

H kataokeun Ba@ikwv Kal QIVIPIGTIKWY PNXAVNPATWY Kal €V YEVEI unXavNUATwyY

H kartaokeur] olkodopwv €T 10iwWv OIKOTTEOWY A €TTi 0IKOTTEOWV TPITwy, KATE TO GUOTNUO TNG
QVTITTAPOXNG KAB™ olovdrTToTe €pYOAARIKO TPOTTO

H ouppetoxn Kal e¢ayopd OIKOBONIKWY KAl TEXVIKWYV ETTIXEIPACEWV

H ayopd akiviTwy yia KaB” olovOATTOTE TPOTTO EKUETAAAEUONG

H exTéAEON 0IOVONTTOTE IBIWTIKWYV TEXVIKWYV €PYwV TTAONGS GUOEWG

.H g€aywyA kai 81d0eon 01O €CWTEPIKO TWV TTPOIGVTWY TTou Ba TTapdayovTal atrd Tnv Etaipeia.
. H diebpuvon Tou OKOTTOU TNG ETAIPEIAG KAl GTOV EUTTOPIKG TOUEa Kal €I0IKOTEPA N doKnNon guTTopiag

KATAVOAWTIKWV EIBWV €V YEVEI KAI N EI0AYWYI KAl £E0YWYI QUTWY XOVOPIKWGE Kal AIAVIKWG.

JUpgwva pe tnv ammd 21/05/2001 amépacn NG MevikAg ZuvéAeuong Twv MeTdxwv O OKOTTOG TNng
Etaipeiag dieuplveTal Kal OTOV EUTTOPIKO TOPEQ Kal €IOIKOTEPA TNV AOKNON E€UTTOPIAG KATAVOAWTIKWY
€I0WV €V YEVEI KAl TNV EI0aYWYNA KAl EEAYWYN QUTWV XOVOPIKWG Kal AIAVIKWG.

(o]

KUpI0TEPEG SpaocTnPIdTNTEG TNG ETaipeiag amd autég tTou €xouv avagepBei dvwBev, Bdon Tou

KATaoTaTikou, gival ol £¢AG:
(a) H mmapoxA uttnpeciwy BA@IKWY Kal QIVIPIOTIKWY EPYOATIWV.
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3. Etaipiki AlakuBépvnon

Opyavéypappa

"MAZIM" NMEPTZINIAHZ A.E.

AIOIKHZH
FTPAMMATEIA ZYMBOYAOI
AIOIKHZHZ
OIKONOMIKH AEITOYPTIA AEITOYPTIA AEITOYPIIA AIOIKHTIKH
EPEYNQN
AEITOYPTIA NQAHZEQN NAPAIQrHz ANAMNTYZHZ AEITOYPTIA
AOTIZTHPIO NQAHZEIX NAPArQrH XHMEIO nPOzQNIKO
MHXANOPIANQZH EZQTEPIKOY BA®EIOY MIZOOAOZIA
NQAHZEIZ NAPArQrH MOIOTIKOZ
EZQTEPIKOY MHXANQN EAEMXOZz
NQAHZEIX
YMNHPEZIQN EPEYNA
NQAHZEIZ MHXANQN
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MpéowTtra Aloiknong kai Etrotrreiag

H Etaipeia dioikeital amd 7peAég AlOIKNTIKO ZuuBoUAlo, n olvBeon Tou OTToioU OTTOTEAEITAI OTTO
EKTEAEOTIKA, PN EKTEAEOTIKA Kal aveEAPTNTA UN EKTEAECTIKG PEAN Kal €XEI ONPEPA WG EEAG:

ONOMATENQNYMO IAIOTHTA

MepToIvidng KwvoTavrivog Mpoedpog A.Z.
> 1€00g KwvaoTavtivog AvTiTTpoedpog Kal AleuBivwy ZUPBouAog
[Toikoudng MNavayiwtng EkTeAeOTIKO PéAOG A2,
KoupoukAidng NikATog EkTeAe0OTIKO PéAOG A2,
MepToIvidng XapdAaptrog Mn ekTeAEOTIKO PéAOG A.Z.
IAvBupidng Qwudg AveEdpTnTO PN EKTEAEDTIKO PEAOG A.Z.
>10npo1TOoUAOG MauAog AveEdpTnTo PN eKTEAEDTIKO PEAOG A.X.

O k. Kwv/vog Meptowvidng, Mpdedpog, kar o K. Kwv/ivog ZTépog, AvTITTpOedpog kal AlguBuvwyv
>uUpBoulog, ackouv Tn Aloiknon kai Tnv emmoTrTeia Tng ETaipeiag.

2116 31/12/07 Ta yéAn Tou A.X. TTOU KaTeixav YETOXES TNG ETaipeiag, ATav Ta €¢AG:
MepTovidng Kwv/vog, 5.967.206 ueToxég TocooTd  39,742%
Toikoudng Mavayiwtng 9.250 peToxég moogooTtd  0,062%
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MeToxik6 KegpdaAaio

ESéAiIEn MeToxikoU KepaAaiou

(1)

(2)

To apyiké yetoxikd kepdaAaio NG Etaipeiag opiletar apyikd katd tn ovotaon Tng (PEK/TAE-ENE
2946/22-12-1987) o€ TeTpaAKOOIA OEKA EKATOMMUpPIO TTEVTAKOOIEG XIMAdeS (410.500.000) dpaxuég,
diaipoupevo o€ 410.500 avwvuueg HETOXEG ovouaoTIKNG agiag 1.000 dpaxuwy €kaoTn.

Me tnv amd 23-12-1987 amoégacn Tou A.Z. TwV PETOXWV TO HPETOXIKO KEQAAQIO auénbnke KaTd
TevAvTa  ekatoppupla  (50.000.000) odpaxuég, Olaipoupevo o€ 50.000 avwvupeg HETOXEG
ovouaoTIKAG agiag 1.000 dpayxuwyv €KaoTn.

Me mnv amd 19-05-1988 amdépaon Tou A.%. To YETOXIKO KEQAAQIO auéniBnke KaTd capdvta evvea
ekaToppUpia TrevrakéoieG XIANGdeg (49.500.000) dpaxuég, diaipoupevo oe 49.500 avwVUPEG
pETOXEG ovopaoTikhg agiag 1.000 dpayxuwyv £KkaoTn.

Me tnv ammé 10-06-1988 amdé@acn Tou A3, TO MPETOXIKO Ke@AAaIO augrnBnke Katd Trevhvta
ekaToppUpia (50.000.000) dpaxuég, diaipouuevo og 50.000 avwvuPEeS PETOXEG OVOUAOTIKNG agiag
1.000 dpaxuwv ékaaTn.

Me tnv amd 22-08-1988 amdé@acn Tou A.Z. TO HETOXIKO KePAAaIO aufrBnke KaTtd Trevrvra
ekaToppUpia (50.000.000) dpaxuég, diaipouuevo o€ 50.000 avwvuPES PETOXEG OVOUAOTIKNG agiag
1.000 dpaxuwv ékaaTn.

Me tnv amé 28-06-1989 amdé@acn Tou A.X. TO MPETOXIKO Ke@AAaIO augrnBnke Katd Trevhvta
ekatoppUpia (50.000.000) dpaxuég, diaipoupevo og 50.000 avwVUPEG JETOXEG OVOUAOTIKNAG a&iag
1.000 dpaxuwy €KaaTn.

Me tnv ammé 15-12-1989 amdpacon Tou A.X. TO PETOXIKO KEPAAAIO augnbnke kartd eikool dUo
eKaToppUpla egakdoleG TTEVAVTA TECOEPIG XINADES (22.654.000) dpaxuég, diaipolpevo oe 22.654
AVWVUNEG PHETOXEG ovouaaTIKAG agiag 1.000 dpayuwyv £KaoTn.

Me tnv amd 19-02-1990 amoégacn Tou A.Z. TO METOXIKO KEQAAAIO aufnbnke katd ekatd
ekatoppupia (100.000.000) dpaxuég, diaipouuevo o 100.000 avwvVUPEG HPETOXEG OVOPOAOTIKAG
agiag 1.000 dpayuwv ékaaTn.

Me tnv ammd 03-06-1994 amégaon Tng MevikAg ZUVEAEUONG TWV PETOXWV TO HETOXIKO KEQAAQIO
auénonke kartd: (a) dIakOOIa OEKA OXTW EKATOMMUPIA COOPAvTa TPEIG XIMASES TPIAKOTIEG oydoVTa
0U0 (218.043.382) dpaxuég, atmrd TNV KEQAAQIOTTOINCON TNG UTTEPASiag Twv Trayiwv oToIXeiwv BAcel
Tou N.2065/92 kai (B) Tpiakdoieg dUo XINAdeG ecakdoleg dekaoxTw (302.618) dpaxués, amd TV
Ke@aAalotroinon ekTdkTou armmoBeparikou. ‘Etal To Metoxikd KepdAaio Tng ETaipeiag avABe o éva
dlogkaToppUpIo éva ekaToppupio (1.001.000.000) dpaxuég, diaipoupevo oe 2.002.000 avwvupeg
METOXEG OVOMAOTIKAG agiag 500 dpayxuwyv €KAoTn, PEVOVTAG E£TOI TNV OVOUAOTIKN oo K&Oe
petoxAg atd 1.000 dpaxuég o 500 dpayuég.

Me tnv ammd 26-07-1994 amoégaon TnG MeviKAG ZUVEAEUONG TWV WETOXWV TO HETOXIKO KEQAAQIO
auénonke katd OlIOKOOCIA TTEVAVTA EKATOUMUPIA BIOKOOIEG TTEVRVTA XIMIAdeS (250.250.000) dpaxuEg,
diaipoupevo ag 500.500 avwvuueg HETOXEG OVOUAOTIKNG agiag 500 dpaxuwy EKaaTn.

Me tnv ammd 07-09-1998 amégpaon Tng MevikAg ZUVEAEUONG TWV PETOXWV TO HETOXIKO KEQAAQIO
auénbnke katd e€akoala €ikoal TTEVTE eKaTOUUUPIa £§aKdOIEG €ikoal TTEvTe XIMIAdeG (625.625.000)
Opaxpég: (a) dlakdaIa CapAvTa EKATOUMUPIA TTEVTAKOOIEG EAVTA OXTW XIAIAOEG £EAKOOIEG €ENVTA
evvid (240.568.669) dpaxuég, ammd Tnv KeaAaiotroinon Tng utrepadiog Twv Trayiwv OToIXEiwY
Bdaoer Tou N.2065/92, (B) dlakdolia TTevAVTA eKATOPPUPIA ETTTAKOOIEG £vTeKA XIMIAOES TTEVTOKAOOIES
eBdopnvta Téooepig (250.711.574) dpaxuég, atrd TNV KEPAAAIOTTOINGN TWV EIBIKWV A@OPOAOYHTWY
atoBepatikwv Tou N.1828/89 kai (y) ekard Tpidvia TEOOEPA eKATOPpUpPIa TPIOKOOIEG capdvTa
TEOOEPIG XINADEG ETTTAKOOIEG TTEVAVTA £QTA (134.344.757) dpaxuég, atrd TNV KEQOAAIOTTOINON TWV
EKTAKTWYV agopoloynTwy amoBepatikwy. ‘ETol To MeTtoxiké KegpdAaio Tng Etaipeiag aviABe o€ éva
OICEKATOUUUPIO OXTOKOOIO €ROOUAVTA €€ EKATOUMUPIA OXTAKOOIEG eROouAvTa TévTe XIANIGOES
(1.876.875.000) dpaxuég, diaipouuevo o€ 3.753.750 avwvupueg UETOXEG OvOUaaTIKAG agiag 500
OpaxMwWV £KaaTn.

Me tnv ammd 04-10-1999 amoégaon TnG MevikKAG ZUVEAEUONG TWV PETOXWV TO HETOXIKO KEQAAQIO
auénonke Katd TTévre OICEKATOPUUPIO €EOKOCIO TPIAVTA EKOTOUMUPIO €EOKOOIEG EIKOCITTEVTE
xINGdeg  (5.630.625.000) oOpaxuég, pe TNV €kdoon véwv 11.261.250 avWVUPWY HETOXWV
ovouaoTIkAg agiag 500 dpaxuwv €KaoTn.
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(13) Mg Tnv atmé 23-3-2001 amdé@aon NG TakTikAG MevikAg XuvéAeuong Twv PETOXwWV TO MeTOXIKG
KepdAhaio augnbnke katd ekatov €€fjvra eTTA €KOATOUUUPIA, OOPAVTA Mia XINIAOEG, OKTOKOOIEG
eBoopnvra mévre (167.041.875) dpaxpéG, PE KEQAAAIOTTOINGN ATTOBEUATIKWY, WE TNV auénon Tng
OVOUAOTIKAG agiag kabe peToxng katd 11,125 dpayxuég, WAOTE VO KATAOTEI EUXEPNG N METATPOTTA TNG
OVOUAOTIKNAG agiag kK&Be peToxng oe 1,50 Euro.

(14) Mg v amod 28-6-2002 amég@aon TG TakTIKAG MevIKAG ZuvéAeuong Twv PETOXWYV, To MeToXIKO
KepdAhaio aufnbnke katrd 1.501.500 (éva ekaToppUplo, TTEVTAKOOIEG Mia XIAIAOEG, TTEVTAKOOIA)
Eupw, 014 Tng ke@aAaiotroinong amoBeuaTikwy, Kal TTapdAAnAn adgnon Tng ovouaoTiKAG agiag
KABe petoxng kard 0,10 Eupw Atol atmd 1,50 og 1,60 Eupw.

‘ETo1 T0 MeToxikd KegdAaio Tng Etaipeiag avépxetal e 24.024.000 Eupw kai diaipeitar o 15.015.000
KOIVEG AVWVUUEG JETOXEG OVOUaOTIKNG agiag 1,60 Eupw €kaoTn.

H teAeutaia atgnon Tou MetoxikoU KegaAaiou pe dnudaoia eyypaer péow tou X.A.A., éyive ue amméopaon
NG Mevikng Zuvéleuong Tng 4/10/1999 n O¢ TePiodog Aoknong Tou SIKAIWPATOG TTPOTIMNONG fTav atd
5/2/2000 ¢wg 5/3/2000. To oUvoAo Twv avtAnBéviwv ke@aAaiwv Atav 10.135.125.000 dpaxuég Ta
oTToia  KaAU@ONkav TTANPWG pE PETPNTA Kal €kd0Bnkav 11.261.250 KOIVEG QAVWVUMPEG METOXEG
ovouaoTikiG agiag 500 dpaxuwyv ekAaTNG Kal TIWAG 81d0song 900 dpaxuEg.

Métoxol
H peToxikn Bdon Tng ETaipeiag Trapouaiadel TAouaia diaaTropd.
Métoxol e TTogooTé peyaAuTtepo Tou 20% oTig 31-12-07 :

MepTovidng Kwv/vog, petoxég 5.967.206 kai TooooTd 39,74%.
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5. XpnuaTtioTnplakd Zroixeia MeToxng

H MeToxn Tnv TeAguTaia TpIETIA

2TOUG TTOPOKATW TTIVAKEG TTAPATIOEVTAlI XPNUATIOTNPIOKA OTOIXEI yia Tn HPETOXN YIO TNV TEAEUTaia
TPIETIQ.

Metoxn K. M. lMeprtoividng AE 2007 2006 2005
YynAdtepo 0,93 0,65 0,41
XapnAdtepo 0,36 0,22 0,20
KAegioipo ‘Etoug 0,47 0,47 0,30
KepaAaiotroinon 7.057.050 7.057.050 4.504.500

H €EEAIEN TNG XPNHATIOTNPIOKAG TIMAG Kal TOU OYKOU CUVAAAQYWYV TNG PETOXNG TNG ETAIPEIAG O oXEON UE
TNV Topeia Tou lMevikoU deiktn Tou X.A.A. @aiveTal OTOV TTAPAKATW TTivaKa Kal OTa ypa@ruaTa TTou
akoAouBouv:

Ailaypdupara

ZUYKPITIKO MFpd@nua Pe TNV TTopEia TNG HETOXNG O OXEON ME TOV EVIKO AgikTn a1Td
1/1/2005 — 31/12/2007

ESEMZH METORHE NAZIM S [E- 0T

i} 100
kel Wep-0d WIHDS el Do Woc0% kre0D N WoHE loug-Dn - ZeneDG RerB w07 NEeo-OT WoRGT e DT ZEmOT Macd? o hoeie
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Mopeia TipARg MeToxng kal Hugprioilou Oykou ZuvaAAayng o€ Tepdyia oo 1/1/2005 — 31/12/2007
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6.EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY XYMBOYAIOY
THZ K. M. MEPTZINIAHZ A.E.

MPOZ THN ETHZIA TAKTIKH MENIKH ZYNEAEYZH TQN METOXQN
INA TIZ OIKONOMIKEZ KATAZTAZEIZ XPHZEQZX 2007

Kupiec kai Kupior Méroyol,

ZUpewva pe Tov Nopo kai 1o KataoTaTiké TnG €TAIPEIAG, €XOUNE TNV TIUA va adag UTTORAAAOUNE TTPOG
éykpion TIG eAeypéveg Oikovopikég KataoTdoeig Tng etaipeiag xprioewg 01.01.2007 — 31.12.2007 Baoel
Twv AMNXM koBwg kal TIg Znueiwoelg €T Twv OIKOVOUIKWY KoTaoTAoEwV 01 OTToiEG OTTOTEAOUV
QvaTTOOTIA0TO GTOIXEIO AUTWV.

H etaipeia, n omoia £dpevel ato 18° xIA. Tng EBvikAg 00U Otooalovikng Zeppwv evidg IBIGKTNTOU

oikotrédou 145.0000 T.u. kai oTeyaouévwyv xwpwv 45.000 T.4., 1©pUBNKE TO £T0G 1987 pe KUplo
QVTIKEIUEVO £pYOCIWV TN Ba@r] Kal QIVIpIoUA TTAEKTWV UQACUATWY.

AvooKonnon Arotelecpnatov Xpneemc 2007

O1 OIKOVOUIKEG QUTEG KATOOTACEIG, TTOU OUVTAXOnkav cUu@wva e Ta 1oxuovta Aigbvr) Mpotutma
Xpnuatooikovouikrg MAnpo@dépnong divouv avaAuTIKA €IKOVA Twv CTOIXEIWV TOU €vEPYNTIKOU KAl TOU
TTaONTIKOU, Kal TNG TTPAYMATIKAG OIKOVOMIKAG KATAGTAONG TNG ETAIPEIOG OTO TEAOG TNG ETAIPIKAG XPAONG
TNV oTToia avagEpovTal.

2UPTTANPWUATIKE, 00G yvwpifoupe Ta akOAouBa OTOIKEIQ OXETIKA HE TIG OIKOVOUIKEG KATOOTACEIG KAl TNV
€V YEVEI DPACTNPIOTNTA TNG ETAIPEIOG KATA TNV ETAIPIKA XPHON TToU £ANEE:

O1 10XUPEG avTayWVIOTIKEG TTIECEIS TTOU OEXETAI O KAA®OG Ta TeAeuTaia Xpovia atrd XWPeS XapnAou
KOoTOUGg TTapaywyng Kabwg n dvodog TngG TIUAG Tou TTeTpeAaiou o€ eTTiTeda peKOP, CUVETEAETAV OTNV
auénon Tng TIMAG Tou KOOTOUG TWV TTPOIGVTWVY Pag. AuTO eixe wg atToTEAEoUA peYEAO PHEPOG TOU KAGDOU
va eTTWPEANBEi atrd To XaunAd epyatikd KOGTOG OUOPWY KPATWY KAl VA PETAPEPE! EKEI anUAVTIKO OYKO
NG TTapaywyns. Hrav apketd peyadAn n mapaywyr] Tou JETaQEéPOnKe o€ Oopa KPATn TTou OgV PITTOPEDE
N eTaIpEia va KaAUWE To EAAEINPA auTé av Kal £€Be0€ o€ AsITOupyia TO TUAUA TOU TUTTWTNPIOU.

ZUVOTITIKA ava@EPOUE TO ATTOTEAECUATA TNG £TAIPEIOG OTOV TTAPAKATW [ivaka.

2007 2006 MeTtaBoAnR %
KukAog Epyaoiwv 9.267.554 10.163.630 -8,82%
Miktd ATroTeAéopaTta -1.975.833 -830.083 -138,03%
Képdn/(Znpieg) Tpo @Opwv, XPNHUATODOTIKWY, ETTEVOUTIKWV
atroTeAeopdTwy Kal atroofBéocwy (EBITDA) -276.325 829.171 -133,33%
Képdn/(Znuieg) Tpo @Opwv, XPNUATOBOTIKWY Kal ETTEVOUTIKWV
aATTOTEAETUATWY -2.909.417 -1.736.025 -67,59%
Képdn/(Znuieg) Tpo @épwv -744.567 -2.070.706 64,04%
Képdn/(Znpieg) perd ammd eopoug -896.528 -2.157.562 58,45%
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H peiwon Tou kUkAou epyaciwv katd 8,82% ae oxéon pe 10 2006 o@eileTal KUPIWG OTIG PEIWOEIG TWV
TIMWV TTOPOXAG UTTNPECIWV KABWG Kal aTnv UQeon TTou TTapatnprénke oTov KAGdo Katd 1o OeUTEPO
e€dunvo tng xprniong 2007. Ta pikTd atroteAéopara TG xpriong 2007 emrnpedoBnkav €vrova amd Tnv
auénon Tiywv pafout, AEH, epyarikwy kail atmd ducpeveic guvbrikeg oTov KAGS0 u@avToupyiag.

H BeAtiwon Tou ammoteAéopartog TPo @Opwyv emITEUXONKE e TNV OIGBeon KATA TO TTPWTO €EAUNVO
xprniong 2007 evog aypotepayxiou 1010kTNoiag Tng otnv Trepioxn KaBaAapiou Ttou dnpou Aaykadd,
ekKTAoeWS 145 otpeppdtwy, avti Tou TTooou Twv 3.600 xIA. Eupw. ATTO TNV TTWANCN QuTh TTPOEKUYWAV
KEPON UWoug 2.705 XIA. Eupw.

2nuElwvouE e1Tiong, 0TI Ta atroTeAéopaTa NG xprong 2007 emPBapuvBnkav Kal pe Ta akéAouba TTood:
- Mg TTo06 Eupw 170 xIA. TTOU agopd emITTAéOV ATTOMEIWON TNG Agiag CUMMPETOXNG HOG OThv €TalpEia
Fashion Synccotex Private LTD pe £€dpa otnv Ivdia Adyw Bé0ewg TG eTaIpEiag auTrG o€ adpAaveld.

- Mg Too6 Eupw 160 xIA. atré emBAnBEv TpdoTiuo Tou YToupxeiou NME.XQ.ALE.

O1 onuavTiKoi XpnUATOOIKOVOWIKOI OEIKTEG yIa TNV A§IOAGYNON TNG OIKOVOUIKNG BECEWG Kal TOU
aTTOTEAECUOTOG Eival:

Baoikoi AgikTeg 31/12/2007 31/12/2006
KukAo@opouv evepynTikG/ZUvoAo EvepynTikou 0,21 0,18
1810 KEPAAQIQ/ZUVOAO UTTOXPEWOEWV 1,86 1,82
1810 kKeaAaia/T1dyio evepynTIKO 0,82 0,79
KukAo@opoUv evepynTIKO/BpaxutrpdBeGUES UTTOXPEWTEIG 0,91 0,75
KaBapd ammoteAéoparta xpHoewg TTpo @opwv/1dia KepaAaia -3,33% -8,91%
Mikta atroteAéopaTa/TIwANCEIG aTTOBEUATWY KAl UTTNPECIWV -21,32% -8,17%
Atrairioeig atrd eAdTeg/NMwAATEIg aTToBeudTWY Kal

UTTNPECIWV JE TTIoTwaon * 365 nuépeg 167 186

Algygipion Kivoovev

H dioiknon tng ETaipgiag 6TTwG avaAuTIKG eKTIOETAI OTIG £THOIEG OIKOVOUIKEG KATAOTACEIS TNG XPNONG,
EQPAPPOLEl KATAAANAES TTONITIKEG IO TNV BIAXEIPION TWV XPNUATOOIKOVOUIKWY KIVOUVWY OTTWG YETABOAN
TIMWV, TTIOTWTIKO KivOuvo, OToV KivOUVO pEUCTOTNTAG KAl OTOV KivOUVO TANEIOKWY POWV.

Enrgvovosic Xpnoeeme 2007

O1 emevdloEIg OTO EVOWNATA TTEPIOUCIAKA aToIXEia TNG eTaIpeiag aviiABav ota 1.629,55 xIA. Eupw katd
Tnv O1dpkela TG Xxpriong 1.1.2007 £éwg 31.12.2007 ka1 agopolcav Kupiwg avaBaduioels Tou
MnxavoAoyikoUu e€ommAicpou. H  eTaipeia  TTpoxwpnoe oTnv ayopd véag DIEAPIOTIKAG  WNXAVAG
META TwV TTapeAkopévwy TG aiag 1.043 xIA. Eupw kal véou EvaAAdkTn pdupag agiag 90 xIA. Eupw. Ta
pnxavipata autd €xouv TeBEi 0 AsiToupyia Pe OKOTTO TNV augnon Tng duvapikdTNTAG Kal TNV evioxuon
TNG AVTAYWVIOTIKOTNTOG, Ol OTToia Ba pag emTPEWEI va OUVOUACOUE TNV OIKOVOUIKOTEPN AEITOUpYia e
TNV TAUTOXPOVN BEATIWGN TOU ETTITTEDOU TWV TTAPEXOUEVWYV UTTNPECIWYV. [Na TNV CUYKEKPIYEVN €TTEVOUCN
£xel AaBer n etaipeia atn xprion 2007 emmixopriynon Uywoug 481 xIA. Eupw.
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Bpayvrpo0souoc daveionoc ypnone 2007

O ouvoAikdg Tpatedikdg davelopdg TnG eTalpeiag oto TéEAoG TnG Xpriong 2007 avABe oe 4.742 xIA.
Eupw évavtl 5.207 xIA. Eupw 10 2006.

Anoipéc Arotkntikov Xoufoviiov

Katd tnv eAeyxopevn xprion tou 2007 katayxwpriBnkav apoifég A.%. ouvoAikou Uyoug 311.110 Eupw

TTOU avaAUovTal TTaPOKATW:

- T1pog Tov lMpdedpo Tou A.Z. Tng eTaipeiag K. MepTovidn M. Kwv/vo Oyoug 281.760 Eupw yia Tn
xprion 2005 kai 2006 cupgwva pe TNV amd 23 louviou 2006 amdéeacn NG TAKTIKAG [eVIKAG
Zuvéleuong Kai

- Tpog Tov AvTiTTpoedpo kai AieuBuvovta ZUuBoulo Tng eTaipeiag K. Z1é€po X. Kwv/vo Uywoug 29.350
Eupw vyia Tn xprion 2006 oclpgwva pe v améd 23 louviou 2006 amdé@acn TnG TAKTIKAG [MEVIKAG
uvéleuong.

IIpoonTikéc yia Tn Xpnon 2008

lMNa ™ xprion 2008 n Etaipeia TpoodokwvTag atmmoteAéopara amd TIG €TTEVOUCEIC O PNXOVOAOYIKO
€€OTTAIONO KOl AIOTTOIWVTAG OTO MPEYIOTO PBaBUO TNV TEXVOYVWOIO TNG KOl EUEATTIOTWVTAG OTNV
TEPAITEPW HEIWON TOU KOOTOUG TTOPAYWYNAS, EKTIUA OTI Ba TreTUXEl aUENon TOUu KUKAOU €pyaciwv.
MoTetoupe 611 Ba  avratrokpiBoUue OTIG OUOCKOAEG ATTAITACEIS TOU OUVEXWG METABAAAOUEVOU
QVTaywWVICHOU TTOU TTapaTtnpEiTal Ta TEAEuTaia Xxpdvia aTtov KAGS0 TNG KAwaToUgavToupyiag.

2Tn ouvéxela oag UTTORBAAOUUE TNV €TTEENYNMUOTIKY €KBEON N OTToIO TTEPIEXEI AVAAUTIKEG TTANPOQPOPIES
ava@opika pe Ta {nTAuara ng mapaypdeou 1 Tou dpBpou 11% Tou N. 3371/2005

Encénynuotikn 'ExOcon tov Avoikntikov Xvufoviiov tne K. M. Heptpowionc A.E.

A. AidpBpwon peToxikou Kepalaiou Tng ETaupeiag

To peToxIkd ke@daAaio Tng ETaipeiag avépyetal o€ €ikoal TEOOEPA EKATOUPUPIA €ikOaT TEGOEPIG XIMADES
€UpW (24.024.000 Eupw), diaipoupevo o€ déKa TTEVTE ekaToppUpia déka TTévTe XIMIGdeg (15.015.000)
QAVWVUNEG NETOXEG, ovopaoTIKAG agiag 1,60 Eupw ekdotng. O1 yetoxég NG ETaipeiag gival eionypéveg
Tpog diatrpayudreucn atnv Ayopd Agiwv Tou Xpnuatiotnpiou ABnvwv.

AIKQIWPATA HETOXWV

KaBe petoxn NG ETaipgiag evowpatwvel OAa Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU KaBopidovTtal atrd
10 Nopo kai To KaraoTaTtikd Tng ETaipeiag kai e10IkoTEPQ:

1. O1 yé€Toxol aoKOUV Ta OXETIKA PE TNV dloiknon TNG eTAIPEIAg SIKAIWMWATA TOUG, HOVO PE TNV CUUUETOXN
Toug oTn Mevikr) Zuvéleuon.
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2.KdaBe petoxn Tapéxel dikaiwpa wrigou otn Mevikh Zuvéleuon.

3. 2¢ KGBe TTEPITITWAN AUENONG TOU PETOXIKOU KEPAAQiou TTou Ogv YivETAl e EI0POPE € €idOG 1 EKdOONG
OMOAOYIWV HE BIKAIWPO PETATPOTING TOUG O PETOXEG, TTAPEXETAI DIKAIWMA TTPOTIUNONG, 0 OAOKANPO
TO VEO KEQAAAIO 1] TO OJOAOYIaKO BAVEIO, UTTEP TWV KATA TNV ETTOXI TNG €KdOONG UETOXWY, avAAoya uE
TNV CUMMPETOXN TOUG OTO UQIOTAPEVO UETOXIKO KEQAAQIO.

Metd TnVv TTapodo Tng TTPoBeouiag, TTou BPIcE TO OPYAVO TNG ETAIPEIAG TTOU ATTOPACICE TNV augnaon yia
TNV £VAOKNON TOU JIKAIWPATOG TTPOTIUNONG, N oTroia dev PTTOPEi va ival hIkpdTePN aTTo éva prva, ol
METOXEG TTOU Oev €Xouv avoAngBei, oUupewva pe Ta TTopatdvw, OlatiBevral eAevBepa attd TO
AloiknTIKO 2XupoUAio TnG TAIPEING.

e TePITITWon Katd Tnv otroia 1o épyavo TNG €TAIPEIOG TTOU ATTOPACIOE TNV aAUfnon TOU PETOXIKOU
KeQaAaiou TTapéAsipe va opioel TNV TTpoBeapia yia Tnv doknon Tou JIKAIWPATOS TTPOTINNONG, TV
TpoBeopia autr) i Tuxév TTapdTacn auTig, opilel ye amdéeacr] Tou To AloiknTikG ZupuBoUAio péoa oTa
TTpoBAeTTOpEVa atrd 1o dpBpo 11 Tou K.v. 2190/1920 Xpovikda opia.

H mpéokAnon yia Tnv evdoknon Tou SIKAIWWATOG TTPOTIMNGNG, OTNV OTToia TTPETTEI VA JVNOVEUETAI
Kal n TpoBeapia péoa aTnv oTroia TTPETTEl va aoknBei autd 1o dIKaiwua, dnuoaleUeTal 0To TeUXog ALE.
kal E.MN.E. Tng Epnuepidag tng KuBepvAoews. Me Toug TTEPIOPIoUOUG Twy TTapaypd@wy 6 Kal 7 Tou
apBpou 13 Tou K.v. 2190/1920, pe amé@acn TG evikAG ZuvéAeuang TTOU AAPBAvVETAlI GUUPWVA UE TIG
diatdgeig Twv apBpwv 29 Tmap. 3 kal 4 kar 31 Tap. 2 Tou K.v. 2190/1920, ptropei va TTePIOPIOTEI A va
KatapynBei To dikaiwpa TTpoTiunonG.

H katd ta avwTépw TTPAOKANCN Kal N TTPoBecia AoKNoNG Tou SIKAIWWATOG TIPOTiUNONG YTTOPOUV va
TTapaAeipBoulyv, e@béoov oTn lMevikh Zuvéleuon TTOPEOTNOAV PETOXO! EKTTPOCWTTOUVTEG TO OUVOAO TOU
METOXIKOU Ke@oaAaiou kal €AaBav yvwon Tng TpoBeopiag TTou TAXBNKE yia Tnv evdoknon Tou
SIKaIWMATOG TTPOTiUNoNG 1 dNAwoav Tnv amoé@acr Toug yia TNV a1’ autoU¢ doknon f Pn Tou
SIKAIWPATOG TTPOTINNONG.

Kat’ e€aipeon, av OAEG o1 HETOXEG TNG ETAIPEIOG €ival OVOUAOTIKEG, N dnuUOagieuan TNG TTPOTKANGNG TWV
METOXWV yIa TNV €vAOKNGON TOu JIKAIWMATOG TTPOTIMNONG, MTTOPEI va QVTIKOTAOTAOEI JE OUOTNUEVES
“eTTi aTrodEigEl” €MOTOAEG TTOU Ba OTEAVOVTQI GTOUG PETOXOUG.

4.To dikaiwpa €TTi TOU PEPIOUATOG aTTd Ta £THOIA A Ta KATA TNV €KKaBApIon kEPdN Tng ETaipeiag.
Me tnv em@uAagn Twv dioTagewv Tou Gpbpou 44a Tou K.v. 2190/1920, n &idbeon Twv KabBapwv
KEPOWV TNG €TAIPEIOG YivETAI PHE TOV AKOAOUBO TPATTO :
- mponyeital n &1G0eon Tou TTOCOCTOU YyIa TO OXNUATIONO TOU TOKTIKOU amrofepartikou, dnAadn
AQAIPEITAl YIO TO OKOTTO auTo TO €va €IKooTd (1/20) TOUAGXIOTOV Twv KABAPWY KEPBWV. ZUPPWVA UE
TO VOMO N agaipeon auth TTadel va gival UTTOXPEWTIKA OTav auTtd @BAcel o€ TTo00 i00 TOUAAXIOTOV HE
TO £va TpIiTO (1/3) TOU PETOXIKOU KEPOAQiou
- akoAouBei n &1dBeon Tou TTOOOU TTOU ATTAITEITAI YIO TNV KATABOAR TOU TTPWTOU PepiopaTtog, dnAadr
TT0000TOU £€I T €KATO (6%) TOUAGXIOTOV TOU KATARERANUEVOU PETOXIKOU KEQPAAQiOU, CUNPWVA UE TO
apBpo 45 Tou K. v. 2190/1920, o€ cuvduaoud pe TG diatageig Tou dpbpou 3 Tou A.N. 148/1967, dTTwg
10X Vel
- N Mevik Zuvéleuon O100£Tel eAelBepa 1o UTTOAOITTO. O1 PETOXOI METEXOUV TWV KABApwv KEPOWYV,
META TNV €ykpion amd Tn Mevik ZuvéAeuon Twv €TNGCIWV OIKOVOUIKWY KATOOTACEWY, TO OE TTPOG
dlavopr eykplBév TToodv autwy, KaTaBdAAeTal o’ autolg, péoa oe duo prveg ammd Tnv atréeacn g
"eVIKAG ZUVEAEUONG TTOU EVEKPIVE TIG ETAOIEG OIKOVOUIKEG KATAOTAOCEIG.
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B. Nepiopiopoi otn peraBifaon Twv peroxwv tng Etaipeiag

H petaBifaon Twv petoxwv TnG ETaipeiag yiveral Bdoel Twv d1adIKaaliwy TTou opifel 0 VOUOG Kal TOU
KQvVOVIGHOU Tou XpnuaTioTnpiou ABnvwyv evw dev ugioTavTtal BAcEl KATAOTATIKOU TTEPIOPICHOI OTN
petaBiBaocn Toug.

. ZNHavTIKEG AUEDCEG I EMHECESG CUMHETOXEG KATA TRV évvola Tou M.A. 51/1992.
O1 pétoxol (puUOIKO A VOUIKO TTPOCWTIO) TTOU KATEXOUV AUEDA I EUPECT TTOOOOTO YeyaAUTEPO atTd 5%
TOU GUVOAIKOU apIBPoU TWV PJETOXWV TNG TTAPATIOEVTAI TTAPAKATW:

1. MNeptowvidng Kwv/vog — 39,74%.

A. MeToxég TTapéEXouoEeg E101IKA diKalwHATAa EAEyXOU
Aev ugioTavTtal HETOXEG TNG ETaipeiag TTou TTapéxouv aTouG KATOXOUG TOUG EI0IKA SIKAIWUATA EAEYXOU.

E. Neplopiopoi o1o SiIKAiwpa yrgou
Agv TTPOBAETTOVTAI OTO KATAOTATIKG TNG ETaIpeiag Tepiopiopoi Tou SIKAIWPATOS WHQPOU TTOU aTTOPPEOUV
atrd TIG HETOXEG TNG.

2T. Zuppwvieg peTtoxwyv Tng Etaipeiag

Agv gival yvwoTr otnv ETaipgia n 0trapén cupg@wviwy PETagl Twv PETOXWVY TG, Ol OTTOIEG CUVETTAYOVTOI
TTEPIOPICUOUG aTN PETARIBacn Twv JETOXWY TNG 1] 0TV AOKNGN TwV JIKAIWKATWY WYrPou TToU
aTTOPPEOUV aTTO TIG PETOXEG TNG.

Z. Kavéveg d1opiopou Kal avTiIKaTdoTtaong HeEAwV A.Z. KAl TPOTTOTTOIiNONG KATAOTATIKOU

O1 kavéveg TTou TTPORAETTEI TO KATAOTATIKO TNG ETapEiag yia To SI0pIGUS Kal TNV AvTIKATAGTAON TWV
MeAWV Tou AloIKNTIKOU ZUpBouAiou TNG Kal TNV TPOTTOTTOINCN TwV dIATAEEWV TOU KATAOTATIKOU TNG eV
olagopotrolouvtal atrd Ta TTpoPAeTTopeva oTov K.N. 2190/1920.

H. Appod16TnTa Tou A.X. yia TNV £€Kdoon VEwV N yia TRV ayopd 15iwv JETOXWV

2Upoewva pe TIg dlatagelg Tou apBpou 13 ap.1 oToiy. B) Tou KIN. 2190/1920, To AloiknTiké ZupBouAio
NG ETaipeiag €xel 10 diKaiwua, KATOTTIV OXETIKAG aTTOQacng TnG MeviKrG ZuvéAEuanG TTOU UTTOKEITAI OTIG
dlatuTTwaoelg dnuoaoidoTnTag Tou apBpou 76 Tou KIN. 2190/1920, va audvel To PETOXIKO KEQAAAIO TNG
Etaipeiag pe Tnv €kdoon vEwV UETOXWYV, YE ATTOPACT) TOU TTou AauBdAveTal Ye TTAsiopn@ia TOUAGXIGTOV
TWV 000 TPITWV (2/3) Tou GUVOAOU TwWV PEAWYV Tou. MExpl GAPEPA DEV UTTAPXEI TETOIO ATTOPACT) T€ I0XU.

O. ZnuavTikA cupPwvia n otroia TpoTtrotrolgiTal / Afjyel o€ TepiTTTwon aAAayng oTov EAeyxo Tng
€TAIPEIOG KATOTIV dNuOOIAGg TTPOTACNS
EE’ 6owv yvwpidoupe deV UTTAPXOUV.

l. Zuppwvieg pe péAn Tou AloiknTikoU ZupBouAiou 1) To TTPOCWTTIKG ThG ETaupeiag

Agv uttapxouv cup@wvieg TG Etaipeiag pe péAn tou AioiknTikoU ZupBouAiou TNG | PE TO TTPOCWTTIKO
NG, oI omoieg va TTPoRAéTTouv Tnv KataBoAn armolnuiwong €BIKA O€ TTEPITITWON TTapaiTNONg N
améAuong xwpig Baoiuo Adyo A TepuaTiopol TnNG OnTeiag ] Tng amaoxoAnong Toug e€aitiag dnudaiag
TPOTAONG.
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& MAZIM" KQN/NOZ M.MEPTZINIAHZ A.E. ETHZIO AEATIO XPHZHZ 2007 16

I'syovoto netd tTo 160A0YIGHO

Ao TN AEN TNG xpriong HéExpl onuepa dev ouvéBnoav cofapd yeyovota Tou Ba ptropoucav va
TTPpoKaAéoouv avaTtapdéeig atn Asitoupyia Tng ETtaipeiag. H pdvn em@UAagn mou diatnpouue o@eileTal
oTnNVv aAgaTwdn alvénan TnG TIMAG TOU TTETPEAQIoOU N OTToia UTTOPEI Va TTPOKAAETEI ONUAvTIKA augnon Tou
K6oToug Agitoupyiag TnG. EKTOG Twv o TTédvw ava@epouevwy, oTo idlo xpovikd didoTnua dev cuveRn
KATTOI0 ONUAVTIKG YEYOVOG TTOU PTTOPE va eTTNpedoel aioBnTd TNV TTOpEia Twv £PYACIWV TNG ETAIPEING.

Metd 11 TTOPOTTAVW aAvOQOPES Pag Kal a@ou AGBeTe Ut dwn oag TNV €kBean eAéyyxou Tou AvetdpTnTou
OpkwToU EAeyKTh AoyIoTr, KABWS Kal TIG ETFOIEG OIKOVOUIKEG KataoTaoelg TNg 31" AekepBpiou 2007,
Bewpolpe 611 €xeTe 0TV O1ABECN 0OG, OAA TA ATTAPAITNTA GTOIXEIO YIA VA TTPOXWPNOETE

1. oTnNV £yKPION TWV OIKOVOMIKWY KATAOTACEWV TG Xprong 1mou éAnge 31 AekeuBpiou 2007

2. otnv ammaAAayn Tou AioiknTIKOU ZupBouliou Kal Twv eAEyKTWY atmd KEBe €ubuvn yia Ta TETTPpAyPéva

NG Xpriong 2007
3. ka1 va SI0pigETE éva TAKTIKO KAl £vav avaTTANPwHaTIKO OpKwTO-eAeyKTA yia Tn xprion 2008.

Me TiuR,

TO AIOIKHTIKO ZYMBOYAIO

AkpIBég améoTracpa atrd 1o BiAio MNpakTiKWwv
2uvedpidoewy Tou AIOIKNTIKOU ZupBouliou

KwvaoTtavrivog Meptoividng

O 1mpdedpog Tou AloiknTIKOU Xupouliou

BEBAIQYH
H avwtépw ‘EkBeon Tou AloiknTikoU ZupBouAiou 1Tpog TV TakTikr Mevikg ZuvéAeuan Twv Metdxwy, n
otmroia armoteAcital amd 6 oeAideg, eival n avaeepduevn oTnv €KOEON EAEYXOU TWV OIKOVOUIKWYV

KaTaoTdoewv NG Avwvuung Etaipeiog K. M. Meptowidong AE  yia tn xprion 1ou €éAnge omig 31
Aekepppiou 2007, kal n otroia €kd6ONke TNV 21 MapTiou 2008.

Oeocoalovikn 21 MapTtiou 2008
O OpkwTt6g EAeykTAG AOYIOTAG

Zraupog Kwv. ZaAoUuoTpog
A.M.ZOEA 14611

ABERARRRTIREN
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EKOEZH EAEIMXOY
ANE=APTHTOY OPKQTOY EAEIKTH AOl'IZTH

Mpog Toug MeTd)XOUG TNG
BIOMHXANIA NAEKTQN ENAYMATQN «MA=IM» KON/NOX M.MEPTZINIAHZ A.E.

‘Ek@gon emi Twv OIkovouikwy _KataoTdoswv

EAéyEape TG ouvnuuéveg Oikovopikég Kartaotdoeig Tng Avwvupng Etaipeiag Biopnyavia tAekTwv evdupdtwv «MA=IM»
KQN/NOZ M. MEPTZINIAHE (n Etaipeia), ou amoteAolvial amd Tov IooAoyiouo Tng 31™ AekepBpiou 2007, Kai TIG KATAOTACEIG
amoTeEAEOPATWY, PETABOAWY 1IBiWV KEQAAQiWY KAl TOUEIAKWY POWV TNG XPAOELWG TTou €Ange TNV nuepopnvia autr Kabwg Kal
TTEPIANYN TWV CNUAVTIKWY AOYIOTIKWY TTONITIKWYV Kal AOITTEG £TTEENYNUOTIKEG GNUEIWTEIG.

EuB0vn Aioiknong yia 1ig Oikovopikég KataoTdoeig

H Aioiknon tng etaipeiag €xel Tnv euBUvN yia TNV KATAPTION Kal €UAOyn Trapoudiacn autwy Twv OIKoVouIKwy KataoTdoewv
guppwva pe Ta Aigbvr MpdTutta XpnuatoolikovoulkAg MNMAnpo@dpnong, 6TTwg autd £xouv uloBetnBei amé tnv Eupwraiki ‘Evwaon.
H €uBlvn auth epihauBavel oxedlaopo, epapuoyr Kal SIaTAPNoN CUCTANATOG ECWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION KAl
€UAoyn TTAPOUCIACN OIKOVOUIKWY KATAOTACEWY, aTTaAAaypévwy atmd ouoiwdn avakpiBeia, TTou ogeiletal oe amdarn A AdBog. H
€ubuvn auth TepIAauBavel €Tiong TNV €AoY Kal epapuoyr) KAatGAANAwVY AoyIOTIKWY TTOAITIKWY Kal TNV SIEVEPYEIA AOYIOTIKWV
EKTIUACEWY TTOU €ival AOYIKEG YIQ TIG TTEPIOTACEIG.

EuB0vn EAeykTh

AIKA yag euBuvn gival n ék@pacn yvwung €T autwv Twv Olkovouikwy KataoTtaoewy, ye Baon Tov €Aeyxd pag. Alevepyroape Tov
éAeyxo olpgwva pe Ta EAANVIkG EAeykTika Mpdtutra, TTou eival evappoviopéva pe ta Aiebvr) EAeykTika MNpdtuma. Ta Mpotutra
AUTA OTTAITOUV TN CUPPOPPWOT| HOG PE TOUG Kavoveg deovToAoyiag Kal To oXeSIaoPO Kal SIEVEPYEID TOU EAEYXOU POG ME OKOTTO TNV
€UAoyn 31aa@AAIoN OTI Ol OIKOVOUIKEG KATAOTACEIG gival aTTaAAQYHEVES OTTO OUCIWAN avakpiBEla.

O éAeyxog mepidauBaver Tn dlevépyeia SIAdIKATIWY YIO TNV CUYKEVTPWON EAEYKTIKWY TEKUNPIWY, OXETIKA PE TA TTOOA Kal TIG
TAnpo@opieg TTou TrepIAapBavovtal oTIG oIKovouIKEG kKaTaoTdoelg. O diadikaaieg emAéyovTal KaTd Tnv Kpion Tou €AEyKTA  Kal
mepIAapBAavouy TNV eKTiUNON Tou KIvOUVOU OUCIWAOUG avakKpiBEIag TwV OIKOVOUIKWY KATaoTaoewv, Adyw atrdrng f AdBoug. lMNa
TNV €KTIUNON Tou KIVOUVOU auToU, 0 €AEYKTAG AauBdvel uTTOWn TO UCTNUO ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal
eUAoyn TTapouaCiacT TwWV OIKOVOMIKWY KOTOOTACEWY, JE OKOTIO TO OXEDIOONO EAEYKTIKWY S1adIKOCIWY YIa TIG TTEPIOTACEIG Kal OXI
ylo TNV €KQPACN YVWHNG ETTi TNG OTTOTEAECUATIKOTNTAG TOU CUCTAMOTOG €0WTEPIKOU €A€yxou TnG etaipeiag. O €Aeyxog
epIAapBaver etmiong TNV agloAdynon Tng KAaTaAANASTNTAG TwV AOYICTIKWV TTOAITIKWY TTOU £@apuéodnkav Kal Tou eUAOyou Twv
EKTINATEWV TTOU £yivav atréd Tn Aioiknon, KaBwg kal agloAdynan TNG GUVOAIKAG TTAPOUCIiaonG TwV OIKOVOUIKWY KATOOTACEWV.
[MoTevoupe OTI Ta EAEYKTIKA TEKUMAPIA TTOU £XOUNE CUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAa yia Tn BepeAiwon TnG yvwung pag.

Fvaun

Kard 1n yvwun pag, ol ouvnuuéveg Oikovopikég KataoTtdaoelg Trapouaidfouv elAoya atmd KGBe ouoiwdn Groyn TNV OIKOVOUIKNA
katdotaon NG ETaipeiag katd tnv 31 AekepPpiou 2007, Tnv XPNUOTOOIKOVOUIKA TNG €TTidoon kai Tig Tapelakég TN Poég yia n
xpnon Tmou éAnge Tnv nuepounvia aut olUuewva pe Ta Algbvr) MpdTtutra XpnuaTtoolikovouikng MAnpoedpnong, 6TTwg autd
uloBetABnkav améd Tnv Eupwiraikn ‘Evwaon.

Ava@opd £1i GAAWV VOUIKWYV KOl _KOVOVIOTIKWV BgdTWV

H ‘ExBeon Tou AloIKNTIKOU ZupBouliou TrEPIAAUBAVE! TIG TIANPOQOPIES TTOU TIPORAETTOVTAI OTTO Ta GpBpa 43° TTapdypagog 3 Tou
K.N. 2190/20 ka8wg kai até 1o dpBpo 11% Tou N.3371/2005 Kai T TIEPIEXOUEVO TNG EIVAI GUVETTEG HE TIG CUVNUMPEVES OIKOVOUIKEG
KOTOOTACEIG.
®eoaoalovikn 21 MapTtiou 2008
O OPKQTOZXZ EAEMKTHZ AOTIZTHX

Z1aU0pog K. ZahouaTpog
AM. Z.0.E.A. 14611

AEFDARNRTIRRE
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8.ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ ZYM®QNA ME TA AIEONH
NMPOTYNA XPHMATOOIKONOMIKHZ MAHPO®OPHZHZXZ (ANXI)
yia Tnv mepiodo amrd 1 lavouapiou éwg 31 AekepBpiou 2007

NEPIEXOMENA

KardoTaon ammroTeAeCHATWY 2
looAoyiopég 3
KardoTtaon peTaBoAwyv 18iwv Ke@aAaiwv 4
KardoTaon TOMEIOKWY pOWV 5
ZnHEIWoElIg oTIG OIKOVOUIKEG KATAOTACEIG
l. Tevikég TAnpog@opicg yia Tnv ETaipeia 6
Il. O1 Kup16TEPEG AOYIOTIKEG APXEG 6
1. Aiaxeipion XpnUATOOIKOVOMIKOU KIVOUVOU 17
IV. NoyioTikég ExkTipnoeig kai Kpio€ig TG AIOIKNOEWG 19
V. AvAAuon OIKOVOMIKWYV KATOOTACEWV
1. MAnpo@oépnon Katd TopéQ 20
2. Evowparta Tayla TEPIOUCIAKA OTOIXEIO 20
3. Emevduoseig ota Akivnta 21
4. AUAa epIoUoIaKd OTOIXEIWV 21
5. AilaBéoipa yia TWANON XPNHATOOIKOVOMIKA OTOIXEIO 22
6. AoIrd XpnHUATOOIKOVOMIKA OTOIXEIA 22
7. Amobépara 22
8. TMeAareg kai AoITTég ATTAITAOEIG 23
9. Tapiakd diaéoipa Kai I00dUvapa 23
10. Aoyaplacpoi kaBapng 8éong 24
11. KpaTikég eTTIXOPNYAOEIG 24
12. NpopunBeuTEG Kal AOITTEG UTTOXPEWOEIG 24
13. Bpaxutmpo0eopueg TPATTECIKEG UTTOXPEWOEIG 25
14. AvaBaAAépeveg @opoAoyIKEG ATTAITAOEIG KAl UTTOXPEWOEIG 25
15. YITOXPEWOEIG TTAPOX WYV TTPOCWITIKOU AOyw £§650uU a1rd TNV UtrnpETia 26
16. AvaAuon K60ToUuG TTWANBEVTWY 27
17. ®6pog €1003ApATOG 27
18. AAAa AsiToupyikd £é008a 28
19. AAAa AsiToupyikd £§oda 28
20. XpnHATOOIKOVOMIKO KOOTOG (E008a/é§08a) 28
21. Képdn / npieg KaTd petoxn 29
22. F'VvWOTOTIOINOEIG CUVOEDEUEVWV HEPWV 29
23. EvdexOEVEG UTTOXPEWOEIG KAl ATTAITAOEIG 30
24. ['eyovoTa HETA TNV NUEPOUNVia Tou looAoyioou 30

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 2007 ZYM®QNA ME TA ANXMN ZEA.1
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KATAZTAZH AINMOTEAEZMATQN (mood oc Eupw)

MwAARoeIg

KéoTtog TwAnBévTwv

Miktd Képdn/(Znpicg)

AMa £€000a EKPETAANEUOEWG

‘E€oda O10IKNTIKAG AgIToupyiag
‘E€oda Acitoupyiag dlaBéoewg

AMa ‘EEoda

ATTooRETEWYV

‘Ecoda Etrevduoewv

Képdn/Znpigg Tpo @opwv

dbpog e100dAPATOG

Képdn/(Znpicg) Tpo @OpwV,XPNHATOSOTIKWY, ETTEVOUTIKWY ATTOTEAECTUATWYV

Képdn/(Znpieg) Tpo @OpwV,XpNHOTOSOTIKWY, ETTEVOUTIKWY ATTOTEAETUATWYV Kal

XpnUaTooikovouikd K6aTog (Kabapd)

Képdn/Znpieg petd atmd popoug

Képdn/Znpigg peTd amd @opoug avd peToxn- Bacikd (o€ Eupw)

Znu. 1.1. - 31.12.2007 1.1. - 31.12.2006
9.267.553,87 10.163.629,79

16 -11.243.386,75 -10.993.712,87
-1.975.832,88 -830.083,08

18 406.084,34 314.460,82
-697.989,37 -586.196,24

-339.171,18 -395.466,99

19 -302.508,07 -238.739,69
-2.909.417,16 -1.736.025,18

-276.324,79 829.171,45

2.704.820,45 0,00

20 -539.970,52 -334.680,47
-744.567,23 -2.070.705,65

17 -151.960,35 -86.856,12
-896.527,58 -2.157.561,77

21 -0,06 -0,14

O1 ouvodBEUTIKEG ONUEILOEIG aTToTEAOUV avaTréoTracTo pépog Twv ETAoiwv Oikovopikwyv Kataotdoswv

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 2007 ZYM®QNA ME TA ANXMN ZEA.2



& MAZIM" KQN/NOZ M.MEPTZINIAHZ A.E.

ETHZIO AEATIO XPHzHE 2007 20
IZOAOlNZMOZ (Trood o€ Eupw)
Inueiwon 31-Aek-07 31-Aek-06
ENEPIHTIKO
Mn KukAo@opouUv evepynTIKO
AUAa TTepIouciakd oToIxEia 4 2.599,33 3.857,33
Evowparta MNayia Ztoixeia 2 26.851.182,01 27.944.828,47
Etrevduoeig oe Akivnra 3 14.233,10 890.240,49
Alabéoipa yia TTwANon XpnUaTooIK/K& TTEPIOUTIaKA
oToIXeia 5 355.818,74 526.081,27
NOITTA XPNUATOOIKOUIKA OTOIXEIO 6 51.599,57 51.599,57
27.275.432,75 29.416.607,13
KukAo@opouv evepynTikd
Atrobépara 7 1.015.577,84 1.094.195,46
MeAdTeg 8 4.246.421,79 5.173.402,99
NOITTEG aTTAITAHOEIG 8 483.393,07 286.418,81
Tauiokd dio8éaiya kai Icoduvaua 9 1.333.631,68 74.031,34
7.079.024,38 6.628.048,60
Z0voAo EvepynTikou 34.354.457,13  36.044.655,73
NMAGHTIKO
KaBapn 0éon
MeTOXIKO KEQPAAQIO 10 24.024.000,00  24.024.000,00
YTrep 10 APTIO 14.614.746,88  14.614.746,88
ATToBepaTIKA €UAOYNG aiag 363.249,14 363.249,14
NoiTté aroBeparikd 5.451.849,79 5.451.849,79
AmroteAéopaTa €Ig vEoV -22.100.164,27 -21.203.636,69
Zuvolo kaBaprg 8éong 22.353.681,54  23.250.209,12
MakpoTrpOBeCIEG UTTOXPEWTEIG
YTTOXPEWOEIG TTAPOXWYV ATTOXWPNONG TTPOCWTTIKOU 15 263.977,59 260.190,54
AvaBaAAOpEVES @OPOAOYIKEG UTTOXPEWTEIG 14 473.183,42 321.223,07
ETIxopnynoeIg TTEPIOUCIAKWY OTOIXEIWV 11 3.521.470,28 3.382.400,86
4.258.631,29 3.963.814,47
BpaxuTrp60eocuEG UTTOXPEWOEIG
MpounBeuTéG KAl AOITTEG UTTOXPEWOEIG 12 1.834.111,12 2.391.056,98
NOITTEG UTTOXPEWOEIG 12 1.165.722,54 1.233.041,98
BpaxutrpdBeoueg TpaTTECIKEG UTTOXPEWOEIG 13 4.742.310,64 5.206.533,18
7.742.144,30 8.830.632,14
20VOAO UTTOXPEWOEWV 12.000.775,59  12.794.446,61

20voAo KaBaprg ©éong Kal YITOXpeWoewv

34.354.457,13

36.044.655,73

O1 OUVOBEUTIKEG ONUEITEIG ATTOTEAOUV aVATIOCTIAOTO PEPOG Twv ETACIWY Olkovouikwy Kataotdoswv
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KATAXTAZH METABOAQN IAIQN KEDPAAAIQN (rocd o= Eupe)
MeToXIKO AtmoBspaTiké TOKTIKO AtrofepaTikd MAoira AtroteAéopara £1g 20voAo Idiwv
KepdAaio atrod ékdoon amoBepariké  eUAoyng adiag ATTo0EATIKA véov KepaAaiwv
YmoéAoitro tnv 1.1.2006 24.024.000,00 14.614.746,88 484.842,20 363.249,14 4.967.007,59 -19.046.074,92 25.407.770,89
MetaBoAég oTnv kabapn 8éon oTnv
Tepiodo 1.1 éwg 31.12.2006
KaBapr) ¢nuia Trepiddou PHETA aTTd GOPOUG -2.157.561,77 -2.157.561,77
YmoAoiro Tnv 31.12.2006 24.024.000,00 14.614.746,88 484.842,20 363.249,14 4.967.007,59 -21.203.636,69 23.250.209,12
YmoéAoitro tnv 01.01.2007 24.024.000,00 14.614.746,88 484.842,20 363.249,14 4.967.007,59 -21.203.636,69 23.250.209,12
MeTaBoAég oTnv kabapn 0éon oTnv
mepiodo 1.1 éwg 31.12.2007
KaBapr) ¢nuia mTepiddou PETd atrd pOpoug -896.527,58 -896.527,58
YtmoéAoiro tnv 31.12.20007 24.024.000,00 14.614.746,88 484.842,20 363.249,14 4.967.007,59 -22.100.164,27 22.353.681,54

O1 ouVoBEUTIKEG ONUEILOEIG aTToTEAOUV avaTréoTracTo Pépog Twv ETAoiwv Oikovopikwyv Kataotdoswv
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KATAZTAZH TAMEIAKQN POQN (rood e Eupw)

Tapelakég poég ard AEITOUPYIKEG SPACTNPIOTNTEG

Képdn/Znpieg mpo @opwyv

MA€ov/pgiov TTPOCOPUOYEG YIa:

ATtroopéoclg

MpoBALwelg

AtroteAéopata (€00da, £€€00a, kKEPON &ZNUicg)
eTTeVOUTIKNGOPaOTNPIOTNTAG

XpewaTikoi TéKol & ouvaer) £€£oda

MA€ov/pegiov TTPOCAPUOYEG Yia HETAROAEG AOyapIaoUwWY
Ke@aAaioukivnong 1 TTou OXETICOVTAl UE TIG AEITOUPYIKEG
dpaocTNPIOTNTEG

Meiwon/(AlEnon) amoBeudTwy

Meiwon/(AlEnon) amaITiioswy

(Meiwaon)/Augnon utroxpewaoewyv (TTANV TpaTTECWV)
Meiov:

XpewaTikoi Tokol & ouvaen £€§oda kataBeBAnuéva
KataBeBAnuévol gopol

KaBapég Tapelakég poég atrd AEITOUPYIKES
SpaoTNPIOTNTES

Tapelakég poég Ao ETTEVOUTIKEG BPACTNPIOTNTES

ATTOKTNON AOITTWYV ETTEVOUCEWV

AyOpEG EVOWPATWY TTaYiWwY OTOIXEIWV
EioTrpdageig ammd TTWANCEIS EVOWPATWY TTayiwv
KaBapég TapEIaKEG EKPOEG OE ETTEVOUTIKEG
SpaoTNPIOTNTES

Tapelakég poég amd XPNHATODOTIKEG
dpaoTNPIOTNTEG

Eiomrpdageig ammd BpaxutrpdBeopua daveia
E¢opAnocig daveiwv

Mepiopara TAnpwBévTa

KaBapég TapeIaKEG pOEG aTTO XPNHOATOSOTIKEG
dpaoTnpPIOTNTEG

KaBapn adg¢non/(peiwon) ota Tapeiakd diabéoipa
Kal 100d0vapa

Tapeiakd diaBéoipa kal I00d0vapa oTnV apxn TG
mepI6dou

Tapeiakd diaBéoipa kal I00d0vapa oTo TEAOG TNG
mepI6Sou

01-lav-07 01-lav-06
31-Aek-07 31-Aek-06
-744.567,23 -2.070.705,65
2.633.092,37 2.565.196,63
395.295,36 13.898,37
-2.768.687,05 0,03
410.515,50 341.689,30
58.691,06 545.059,19
528.687,72 -200.606,62
-507.795,88 220.955,60
-387.915,50 -318.189,30
0,00 -13.222,67
-382.683,65 1.084.074,88
0,00 0,00
-1.563.493,47 -2.629.943,71
3.670.000,00 0,00
2.106.506,53 -2.629.943,71
0,00 1.452.829,18
-464.222,54 0,00
0,00 0,00
-464.222,54 1.452.829,18
1.259.600,34 -93.039,65
74.031,34 167.070,99
1.333.631,68 74.031,34

O1 ouvodEeUTIKEG ONUEILOEIG aTToTeAoUV avaTréoTracTo Pépog Twv EtTAoiwv Oikovopikwyv Kataotdoswv
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2NUEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

evikég TTANpO@OpPiEg

H Etaipeiac BIOMHXANIA NMAEKTQON ENAYMATQON «MA=IM» KQN/NOZ M.MEPTZINIAHX
A.E. Agiroupyei wg avwvupn etaipegia, oOpgewva pe TIG dlatagels Tou N.2190/1920 Trepi
QvVWVUPWY ETAIPEIWY, Kal TIG OIATAEEIG TWV AOITTWY TUVAPWY VOUOBETNUATWY.

H Etaipeia 10pUbnke oTig 22.12.1987 ka1 n didpkeia TNG Anyel otig 10.12.2037 (PEK/TAE-ETE
2946/22-12-1987). Eivai gyyeypappévn ato Mntpwo Avwvipwyv Etaipeiwv Tng Mevikng Alvong
Eowrt. Eptropiou Tou YTroupyeiou Avatrtugng pe apibud (AMAE) 16160/06/B/87/13. H kUpia
OpaocTnEIGTNTA TNG €ival N Bagr — Acukavon -TUTrwua Kal To Qvipiopa TTAEKTWY UQACHATWV.

O apiBudg ammacyoAoUuevou TTPOOWTTIKOU oTnv eTaipia Tnv 31/12/2007 ATav 162 dropa evwy TNV
31/12/2006 187 atopa.

O1 petoxég NG ETaipeiag diatrpayuartetovral oto Xpnuatiotrpio Agiwv ABnvuwv.

>1n ouvedpiaon Tou A.X. TTou TTpayuaToTToidnke oTig 17 OkTwppiou 2007, eKAEXONKAE WG vEO
MN eKTEAEOTIKO PEAOG Tou A.Z. o K. MepTOoividng XapdAautrog Tou MNavAou o€ avTikatdoTaon Kai
yla 1O umtéAoiro Tng Onreiag Tou TrapaitnBévrog K. AkpITidon AvaoTtaciou tou Akpita. H
ouykpoTnon Tou A.Z. 0 OWPO Kal N EKTTPOCWTINGN TNG ETAIPEING TTAPANEVOUV WG £XOUV
oUpewva Pe TNV atod 23-7-2003 amoégaaon Tou AIOIKNTIKOU ZUdBouAiou.

O1 Oikovopikég kataoTdoelg TG ETaipeiag yia tnv mrepiodo 1rou €Anée oTig 31 AekepBpiou 2007
eykpiBnkav pe amoé@acn Tou AloiknTikoU ZupBoudiou otig 20 Maptiou 2008. O1 kaTaoTdoElg
QUTEG UTTOKEIVTAI O€ OPIOTIKY £€yKpIon atrod Tnv eTAola Meviki XuvéAeuon Twv MeToxwv.

O1 Kup16TEPEG AOYIOTIKEG APXES

MAdiclo KATAPTIONG OIKOVOMIKWYV KOTAOTACEWV

O1 TTapouceg €TACIEG OIKOVOMIKEG KATAOTAOEIG eival oUhQwveg pe Ta AieBvry lMpdtutra
Xpnuatooikovouikng MAnpoedpnong (AMXM), omwg autd éxouv ekdoBei ammd tnv EmTpotm
AieBvwv AoyioTikwv Mpotutrwy (IASB), KABWG Kal Twv EPUNVEILY TOUG, OTTWG AUTEG €£XOUV
€kd0B¢ei atrd Tnv Emitpotg Epunveiag Mpotimmwy (IFRIC) tng IASB kai éxouv uioBetnBei atmo
TNV EupwTraikr) ‘Evwon. H IASB €xel ekdwael yia agipd atrd TTPATUTTA T OTTOIA avAQEPOVTAIl WG
“IFRS Stable Platform 2005”. H Etaipsia s@apudlel To IFRS Stable Platform 2005 am6 v 1"
lavouapiou 2005.

OAa 10 avaBewpnuéva r veokdoBévta MpdTutra Kai diepunVveieg TTOU £XOUV €QAPUOY OTNV
Etaipeia kai givar o€ 1ox0 v 31 Aekepfpiou 2007 eAqeBnoav uttéywn yia T oUvTagn Twv
OIKOVOUIKWYV KATAOTACEWY TNG TPEXOUOAG XPrONG OTNV EKTACT) TTOU AUTA ATAV EQAPUOTIUA.

H ouvtagn olkovoulkwyv KataoTdoswv cUp@wva e Ta AMXI atmrairei Tn XpAon eKTIWACEWY Kal
uttoBéoewv atd Tnv Aloiknon Tng ETaipgiog mmou emmnpedfouv Ta UTTOAOITTA TWV AOYOPIACUWY
evepynTikoU Kal TTabnTikoUu, Kal yvwoToTroinon Twv evOEXOUEVWY OTOIXEIWV evepyNnTIKOU Kal
TAONTIKOU KOTA TNV nNUEPOUNVIO OUVTAENG TWV OIKOVOMIKWY KATAOTACEWV, KOBWG Kal Ta
TTapoucialoueva €0oda Kai ££oda katd TIG UTTO €€étaan XPNOEIS. AV KAl O OUYKEKPIPEVES
EKTIMAOEIG gival Baoiopéveg OTIG BEATIOTEG YVWOEIG TNG Aloiknong, Ta TTpayuaTikd amoteAéopara
eVOEXETAI TEAIKA VO BIOQEPOUV ATTO TIG EKTIUNOEIG AUTEG.

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 2007 ZYM®QNA ME TA ANXI ZEA. 6
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Baoikég AoyIoTIKEG apXEG

O1 €TR0IEG OIKOVOUIKEG KaTaoTAoelg xpriong 2007 éxouv ouvtaxBei pe Baon tnv apxr Tou
IOTOPIKOU KOOTOUG OTTWG AUTH TPOTTOTTOIEITAI JE TNV AVATTPOCAPHOYH CUYKEKPIMEVWY OTOIXEIWV
EVEPYNTIKOU Kal TTaBNTIKOU O¢ TPEXOUOES agieg Kal TNV apXA TNG CUVEXIONG TNG ETTIXEIPNUATIKAG
dpaoTnPIGTNTAG (going concern).

O1 AoyIOTIKEG apx€EG BACEl TWV OTTOIWV CUVTAXONKAV Ol OIKOVOMIKEG KATOOTACEIS KAl TIG OTTOIEG
ouoTnUaTIKa e@apudlel n ETtaipeia €ivalr ouveTreic e auTég TTou Xpnaoidotroinénkav yia Tnv
ouvTagn Twv €TACIWV OIKOVOUIKWY KOTAOTACEWV TnG ETaipiag tnv tmponyoluevn XprRon Katd
TNV 31 AekepBpiou 2006 €KTOG TWV KATWTEPW TTEPITITWOEWV:

Néa mpoTUTIQ, SiEPUNVEIEG KAl TPOTTOTTOINGCT UQPICTANEVWY TTPOTUTTWYV ME évapén 10X00G¢
oTtn xpRon 2007

H Etaipeia uioBétnoe 1a akdAouba véa kar Tpotrotroinuéva AlMXIT kai Aiepunveieg katd Tn
oiapkela Tou €toug 2007. Autd Ot eixav OTTOIQdNTIOTE ETTIOPOCN OTN XPNMOTOOIKOVOUIKI)
gmidoan r TNV oIKovopikA katdoTaon Tng Etaipeiag, aAAd cixav ogav amotéAeoua tnv Trapoxn
EMTTPOCOETWY YVWOTOTIOINCEWV.

= AAIN 1 (tpomrotroinon) - Mapouciaon Twv OIKovouIKWV KaTaoTAoEWV -
MN'vwoTtotmroinoeig KepaAaiou
Néyw Tng ékdoong Tou AlXI 7 mrpooTédnkav emmTAéov yvwaoToTrolfoelg oto AAM 1
TTPOKEINEVOU pId ETTIXEIPNON VO YVWOTOTIOIE] XPACIUES TTANPOPOPIES TTPOG TOUG XPHOTES
TWV OIKOVOUIKWY KATOOTACEWV OXETIKA HE TOUG OTOXOUG, TIG TIOMITIKEG Kal TIG
d1adikaoieg dlaxeiplong Twv KEQaAdiwy TNG.

=  ANXMN 7 - XpnuaTtoolkovouikd péoa: NvwoToTToINoEIG

To AMXIM 7 gi0ayel emMTTAEOV YVWOTOTIOINCEIG JE OKOTTO TN BEATIWGN TNG TTAPEXOUEVNG
TTANPOPOPNONG OXETIKA HE TA XPNMATOOIKOVOUIKA HECA. ATTQITEI TNV YVWOTOTTOINON
TTOIOTIKWY  KaI TTOCOTIKWY  TTANPOQOPILV OXETIKA HE TNV €kBeon ae KivOuvoug
TTPOEPYXOPEVOUG aTTO XPNUATOOIKOVOUIKGA péca. EidikdTepa, TTpokabopilel eAdxIoTeg
OTTAUTOUPEVEG YVWOTOTIOINGEIG TTOU OXETICOVTAI JE TOV TTIOTWTIKO Kivduvo, TOv Kivouvo
PEUOTOTNTAG Kal Tov Kivduvo ayopdg (emBAaAAel Tnv avdAuon euaioBnoiag OXETIKA ME
Tov Kivduvo ayopdg). To AMXI 7 avrikaBiotd 10 AAIM 30 «[vWOTOTTOINCEIS OTIG
Oikovopikég Kataotaoelg Tpammefwv Kal XpnUaToTTIoTWTIKWVY 18pupdTwyv»  Kal TIg
ATTAITACEIG  yvwoToTroINoewy  Tou  AAIT 32 «XpNUOTOOIKOVOUIKA  ZToIXEia
MNvwaoToTtroioeig kai MNapouaiaon».

= EAAMNXN 7 - Epappoyn TG Tpocéyyiong avapoppwaong tou AAI 29- Avagopég
o€ UTTEPTTANBWPIOTIKEG OIKOVOUIEG
H Aigppunveia 7 attaitei 0TTwg oTnv TTEPIOdO KATA TNV OTToia pia eTaipia SIATTIOTWVE yia
TTPWTN Yopd TNV UTTAPEN UTTEPTTANBWPICUOU GTNV OIKOVOMia TOU A&IToupyIkoU Tng
vopiopartog, epapuddel Tig amrautrioelig Tou AAIM 29 wg av n oikovouia va ATav TTAvToTe
o€ KataoTaon utrepTTAnBwpiopol. H Aiepunveia 7 dev éxel oxéon pe TIg dpacTnpIdTNTEG
Tng ETaipeiag.

= EAANXN 8 - Zko1rég Tou AMXM 2

H Aigpunveia 8 dieukpiviCel 61 To AMNXI 2, ‘Tlapoxég mou E€apTtwvTal amd tnv Aia Twv
MeToxwV' e@apuoleTal o€ ocUVOANOYEG OTIG OTTOIEG HIA ETAIPIA TTOPOXWPEI PETOXEG N
avaAauBdvel uttoxpewaoelg (TTou PBacifovral oTnv TIPA TWV PETOXWYV TNG), OTAV TO
TTPOoCodIopicIuo avTaAAayua TTou €xel An@Bei gaivetal va eivar XaunAotepo amod Tnv
e0hoyn aia Twv MPETOXWYV TIOU TrAPAXWPEOUVTAI [ TWV UTTOXPEWOEWV TTOU
avaAauBavovrtal. H epappoyr) Tng Aigpunveiag 8 dev gixe omoladATTOTE £TTIdPACN OTIG
OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.
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EAANXM 9 - ETavekTipnon eVOWHATWHEVWYV TTAPAYWYWV

H Aigpunveia 9 atraitei 0TTwG pia eTaipia ekTipd Katd 600 £va cuuBOAaio TTEPIEXE! Eva
EVOWPOTWHEVO TTApAywYyo KATA TN OTIyur olvaywng Tou cupfBoAaiou kal atrayopeUsl
METAYEVEDTEPN ETTAVEEETAON TNG EKTIUNONG QUTAG, EKTOG €AV UTTAPXEI METABOAN OTOUG
6poug Tou oupPBoAaiou TTou PETARBAGAAOUV OUCIACTIKA TIG TAUEIOKES PoEG. H Algpunveia 9
Oev €xel epapuoyn otnv ETaipeia.

EAAMNXIM 10 - Ev31dueoeg OIKOVOUIKEG KATOOTAOEIG ATTOUEIWON

H Aigpunveia 10 pytropei va €xel TTiOPACN OTIG OIKOVOUIKEG KATAOTACEIG, O€ TTEPITITWON
TTOU avayvwploTel {nuia atropgiwong os evdidueon TTePiodo ava@opikd Pe uttepagia i
eTTEVOUOEIS O CUUUETOXIKOUG TITAOUG BIaBETIYOUG TTPOG TTWANCN 1 PN €I0NyPEéVOUg
OUMMETOXIKOUG TITAOUG TTOU TnpoUvTal oTo KOOTOG, KOBWG auTr n atrousiwon oev
MTTOPEI VO avTIAOYIOTEl O €TTOUEVEG EVOIAUEDEG I ETACIEG OIKOVOUIKEG KaTaoTdoelg. H
Etaipeia dev emnpedotnke ammd Tnv uloBETnon TngG diepunveiag KaBwg dev  EXEl
TTPOXWPNAOEI O€ QVTIOTPOPESG CNUIWV ATTOPEIWONG.

Néa TpoTUTTA, SIEPUNVEIEG KAl TPOTTOTTOINGT UQPIOTAUEVWYV TTOU £Xouv €kd00Bei aAAd dev
éxouv 1€0¢i o€ 100

Méxpl TRV nuepounvia €ykpiong TwV OIKOVOUIKWY KOTAOTAOEWYV, €xouv ekdoBei véa AMXII,
OIEPUNVEIEG KAl TPOTTOTTOINCEIG UPIOTANEVWY TTPOTUTIWY, N EQAPUOYR Twv OTToiwv dev givai
UTTOXPEWTIKA YIa TNV TpEXouoa AoyIOTIKH Trepiodo Kal Ta otroia n Etaipeia dev e@dpuooe
vwpitepa. H exTiynon Tng d10iknoNng OXETIKA Pe TNV €midpaon atrd TNV £QAPUOY AUTWV TWV
VEWV TTPOTUTTWYV Kal SIEPUNVEIWV TTAPATIBETAI TTAPAKATW.

ANXIM 8 - Asitoupyikoi Topegig (epapudleTal yia €THOIEG AOYIOTIKEG TTEPIGOOUG TTOU
&ekivouv Tnv i} yeté Tnv 1 lavouapiou 2009)

To AMNXIT 8 avrikaBiotd 10 AN 14 «Oikovopikég MAnpogopieg Katd Touéar» kal BETEl
OIOQOPETIKEG ATTAITHACEIS YVWOTOTIOINONG OXETIKA HPE TNV TTANPO®OPNCN KATa TouEéa
0paoTnPEIOTNTAG. 2ZUhQwva pe To AMXIM 8 o1 Touegic amoTteAolv CUCTATIKA HIAG
OIKOVOUIKAG OvTOTNTAG TTou €geTAdovTal TAKTIKG ammd Tov AleuBivovta ZUupoulo /
AloiknTIKG XUpBOUAIO TNG OIKOVOMIKAG OVTATATAG KAl TTAPOUCIAfovTal OTIG OIKOVOMIKEG
KaraoTdoelg pye BAON autriv TNV €0WTEPIKN Kartnyoplotroinon. H Aiepunveia 8 dev
QVAEVETAI VA ETTNPEATEI TIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

EAANXM 11, ANXN 2 — ZuvaAAay£ég CUPMETOXIKWYV TITAWYV TNG 18iag emixeipnong A
ETTIXEIPNOEWV TOU 15iou opiAou (e@apudleTal yIa ETACIEG AOYIOTIKEG TTEPIOGBOUG TTOU
&ekivouv Tnv A petd Tnv 1 Maptiou 2007)

H Aigpunveia diacagnvidel 70 XEIPIOPO OTTOU 01 UTTAAANAOI pIag BuyaTpIKhg ETAIPEIOG
AapBavouv PeTOXEG TNG PNTPIKAG eTaipeiag. Emiong diacagnvidel edv opiguévol TUTToI
ouvaAAaywyv TTPETTEl va AoyifovTal wG OUVOAAQYEG PE OIOKAVOVIOUO PE TUUMETOXIKOUG
TiTAOUG 1 cuvaAAayég pe dlakavovioud Toig petpnToic. H Aigpunveia 11 dev éxel
epapuoyn otnv Etaipeia.

EAANXM 12 - ZupBdoseig Napaxwpnong (Service Concession Arrangements)
(epappodeTal yia eTAOIEG AOYIOTIKEG TTEPIODOUG TTOU EKIVOUV TNV 1 META TNV 1
lavouapiou 2008)

H Aigpunveia 12 trpayuparteletal Tov TpOTTO PE TOV OTTOI0 OI Trapayxwpnaoiouxol Ba
TPETTEl va epapuodouv Ta ugioTdueva AMMXIT yia va avayvwpioouv TIG UTTOXPEWOEIG
TToU avoAauBdavouv Kal Ta JIKAIPATA TTOU TOUG TTaPaXwpPOoUvVTal OTIG OXETIKEG
ouppaoeig Tapaxwpnong. Me Baon tn Aiepunveia, ol TTapaxwpnaiouxol dev Ba TTPETTE
va avayvwpioouv Tn OXETIKA uttodoun w¢g evowpata Tayia OToIxEia, aAAd va
QVaYVWPIoOUV €va XPnUATOOIKOVOUIKG TTEPIOUCIOKO OTOIXEIO 1 €va GUAO TTEPIOUCIAKO
oToixeio. H Aigpunveia 12 dev £xel epapuoyn otnv ETaipeia.
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= EAANXM 13 - Mpoypdppara emipdpeuong TeAATWV (EQAPUOTETAI VIO ETACIES
AoyIoTIKEG TTEPIOBOUG TTOoU §eKIVOUV TNV 1 HETA TNV 1 louAiou 2008)
H diepunveia dlacagnvilel Tov XEIPIOPO TWV ETAIPEIWY TTOU XOPNYyoUV KATTOIOG HOPYPNS
empBpdpeucn mMOTOTNTOG OTTWG TOVTOUS. R “TagIdIWTIKG piAia” oe TTeEAATEG TTOU
ayopddlouv ayabd ) uttnpeaieg. H digpunveia dev £xel epapuoyn otnv ETaipeia

= EAATXIM 14 - AAI 19 - Opio MNepirouciakwy Zroixeiwv KaBopiopévwy Mapoxwyv,
EAdxioteg ATraitiioeig Xpnuarod6tnong kai n AAAnAetridpaon] Toug (e@apudderal
Yia €ETAO1EG AOYIOTIKEG TTEPIOBOUG TTOU EKIVOUV TNV N YeTd TRV 1 lavouapiou
2008)
H Aigpunveia 14 tapéxel odnyieg ava@opikd pe TNV €KTiUNONn Tou KIvOUVOU TTou
mepiExeTal oto AAIN 19 oe oxéon pe 10 UWog TNG utrepagiog TToU avayvwpifeTal wg
oToixeio evepynTikoU. EmmrpdoBera  emeényei Mwg TO  OoUVTALIOOOTIKO OTOIXEIO
EVEPYNTIKOU i TTaBNTIKOU €TTnpeddeTal amo TIG €AAXIOTEG KATAOTATIKEG ] CUMPBATIKEG
mpouTroBéoeig xpnuartodoTiaelg. H Aigpunveia 14 dev £xel epapuoyn otnv ETaipeia.

= AAIN 23 (tpotrotroinon) - KéoTtog daveiopol (epapuoleTal yia ETAC1EG AOYIOTIKEG

meEPI6S0UG TTOU §EKIVOUV TNV 1 META TNV 1 lavouapiou 2009)

21nv Tpotromroinuévn €kdoon Tou AAl 23, n Tponyoupévwg Bewpoupevn Bacikn
MEBODOG TNG avayvwpiong Tou KOOToug SaveIoPoU OTA ATTOTEAEOUOTA, £XEI ECAOAEIPOEI.
AvTIBETWG, KOOTOG davelopyolu TO OTroio eival dueca atrodIdOPEVO GTNV ATTOKTNON,
KATAOKEUN 1 TTapaywyrh evog TTEPIOUCIOKOU OToIXEiou TTou TTANPE TIG TTPOUTTOBETEIG,
OTTWG autd Kabopiletal atmd 1o AAI 23, Ba Tpétrel va atroTeAel PEPOG Tou KOOTOUG
autoU Tou oTolxeiou. To AAI 23 dev £xel epapuoyn otnv ETaipeia .

= AAIN 1 (tpomrotroinon) - Mapouciaon Twv OikovopiKwv KataoTdoewv
(epappoédeTal yia eTAO1EG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ) META TNV 1
lavouapiou 2009)
To AAI 1 €xel TpotroTroINBei yia va avaBaduicel TN XpnoiuéTNTa TWV TTANPOPOPILV
TTOU TTApoucIAfovTal OTIG OIKOVOUIKEG KOTOOTACEIS. ATO TIG TTIO  ONPOVTIKEG
TPOTTOTTOINCEIG €ival: n amaitnon 6Tw¢ n KardoTtaon MeTABoAWY 18iwv Ke@aAaiwv
TepIAapBavel pévo ouvaAlayég e HETOXOUG, N EI0aYWYA PIag Kavoupylag KatdoTaong
OUVOAIKOU €100dfuaTog TTou ouvdudlel OAa Ta oToixeia £06dwv Kal £¢0dwv TTOU
avayvwpifovral TNV KATAOTACN OTTOTEAEOUATWY HE «AOITTA €1I000AUATA» KOl TG
aTaiTnong Omwg  avadIaTUTTWOEIG OTIG OIKOVOUIKEG KATAOTACEISC 1 avadPOMIKEG
EPAPPOYEG VEWV AOYIOTIKWV TTOAITIKWYV TTapoudidafovTal atmmd Tnv apxXA TG evwpitepng
OUYKPITIKAG TTEPIOdOU, dnAadr] o€ pia TpiTn GTHAN oTov 1I00AoyIoud. H Tpotrotroinon
auTr) ©ev avapéveTal va TTNPEAOCEI TIG OIKOVOUIKEG KaTaoTaoEIg TNG ETaipeiag.

= AAI 2 (tpoTtrotroinon) - Mapoxég mou E¢apTwvtal amrd tnv Aia Twv MeToxwv
(epapudletal yia TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV | PETA TV 1
lavouapiou 2009)
H Tpotrotroinon dieukpiviCel duo Béparta. Tov opioud TG “TTpolTTdBeons KaTtoxUpwong',
ME TNV €lcaywyr Tou Opou ‘un-mrpoUtrdéBeon katoXUpwong yia Opoug Trou dev
atroteAoUv TTpoUTToBé0EIg KaToxUpwaong. Etriong digukpiviCetal TI GAEG OI AKUPWOEIG,
gite amd TNV oviotTnTa €ite a1rd GANa cUuuPBaAAOUEVa PEPN, TTPETTEI va €XOUV Thv idia
AoyioTIKA avTIgeTWTTIoN. O1 TPOTTOTTOINCEIG auTéG Oev Ba £xouv OTTOIAdATTOTE £TTIOPACN
OTIG OIKOVOUIKEG TNG KATAOTACEIG.
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ZUvoyn TWV AOYICTIKWYV TTOAITIKWYV

O1 €TAOIEG OIKOVOUIKEG KATaoTAOEIS TTapouaialovTal o€ Eupw.

> MAnpo@dépnon Katd Topéa

Qg emixeipnuaTIKOG Topéag opieTal pia opdda TTEPIOUCIOKWY OTOIXEIWVY KAl AEITOUPYIWV TTOU
TTAPEXOUV  TTPOIOVTA KAl UTTNPECIEG TA OTToi UTTOKEIVTAI € OIAQOPETIKOUG KIVOUVOUG Kal
aTrod00EIG aTTO KEIVA AAAWV ETTIXEIPNMATIKWY TOPEWY. QG YEWYPAPIKOG ToPEAG, opileTal yia
YEWYPAPIKN TTEPIOXNA, OTNV OTTOIO TTAPEXOVTAI TTPOIOVTA KAl UTTNPECIEG KAl N OTTOIO UTTOKEITAI
o€ SIaPOPETIKOUG KIVOUVOUG KaIl aTTOBO0EIG OTTO GAAEG TTEPIOXEG.

> Evomroinon

Ouyartpikég: cival pia ovtotnTa n otroia eAéyxetal amd pia GAAn ovtétnTa (UNnTPIKA). OI
BuyaTpikég evottoloUvTtal TTAPwWG (OAIKA evoTToinan) ammd Tnv nuEpopnvia TTou atmokTaTal o
¢Aeyxog Kal TTaUouv va evoTToloUvTal ammd TNV NUEPOMNVIO TTOU TETOIOG  €AEyX0G Oev
ugioTaral.

2uvdedepéveg emMIXEIPAOEIG: €ival pia ovidTNTA OTNV OTT0Ia O ETTEVOUTAG £XEI ONUATIKA
emppor kKal n otroia &ev eival oUTe BuyaTpik OAAG oUTE Kal QTTOTEAEI CUP@QEPOV OE€
koivotrpaia. Or1 emmevdUOeEIlG 0 OUVOEDEPEVEG ETTIXEIPNOEIG OPXIKA avayvwpifovtal OTo
KOOTOG KTAOEWG KAl KATOTTIV AOYIOTIKOTTOIoUVTAl UE TN PEBOodO TNG Kabaprig B€ong.

H eTaipeia dev KATEXEI CUPMETOXEG O€ €TAIPEIEG TTAVW OTIG OTTOIEG QOKEI EAeyX0 i va £XEl
ouoiwdn emppon. Tautdxpova Oev CUMPUETEXEI KavEvag OPIAOG OTn OIKA TNG METOXIKA
ouvBeon.

» ZUVOAAOQYMOTIKEG METATPOTTEG

(a) AsiToupyikd vOUIoHA Kal VOUIOHA TTapousiaong

To véuiopa Aeiroupyiag kai Trapouciaong TnG Etaipeiag sival 1o Eupw.

(B) ZuvaAAayég kai utroAoiTTa

O1 cuvaAhayég o€ Eéva vopiopaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUA PE TV XPrRoN Twv
ICOTIMIWV TTOU 1I0XUOUV KATd ThV nuepopnvia Twv ouvaAlaywv. Képdn kar Cnuiég arrd
OUVOAAQYUOTIKEG BIOPOPES Ol OTTOIEG TTPOKUTITOUV OTTO ThV EKKABAPIoN TETOIWV GUVOAAAYWV
KOTG TNV OIGPKEIO TNG TTEPIOOOU KAl OTTO TNV WETOTPOTIA TWV VOUICUOTIKWY CTOIXEiWwV TTou
ekppalovtal o€ EEVO VOUIOUA PE TIG I0XUOUTES I0OTIUIEG KATA TNV NUEPOUNVIa I00AOYIGUOU,
KOTOXWPOUVTal OTA aTTOTEAéOATA.

» Evowpjata mTayia
Ta Tdyia TTEPIOUCIOKA TTOIXEI QTTEIKOVICOVTAlI OTIG OIKOVOUIKEG KOTAOTACEIG OTIC O&ieg
KTAOEWG TOUG, MEiOV, KAT apxrVv TIG OCUCOWPEUPEVEG ATTOORECEIG KAl OEUTEPOV, TUXWV
amadlwoelg Twy Trayiwv. To KOOTOG KTHoEwS TTEPIAANPBAVEI OAEG TIG APECO ETTIPPITITEES
OOTTAVEG YIQ TNV OTTOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg Oatraveg KaraxwpoUvTal oe  €maugnon Tng AoyIOTIKAG agiag Twv
EVOWUATWY Trayiwv 1 wg fexwpiotd Taylo poévov €dv gival mOavoe Ta HPEANOVTIKG
OIKOVOUIKG o@éAN va giopedoouv oTnv ETaipegia kal To KOOTOG TOUG PTTOPEI va ETTIUETPNOEI
agi6maoTa. To KOOTOG EMOKEUWY KOl CUVTNPACEWY KATAXWPEITAI OTa oTToTEAéOUOTO OTAV
TTPAYUATOTTOIOUVTOI.

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 2007 ZYM®QNA ME TA ANXI ZEA. 10



& MAZIM" KQN/NOZ M.MEPTZINIAHZ A.E. ETHZIO AEATIO XPHsHE 2007 28

Aev AoyiCeTar amoéofeon TAVW OTA OIKOTTEdA Kal €pya Ut ekTéAeon. O1 atmrooféoelg
empBapUvouv To AOyapIaouo ATTOTEAECUATWY Kal uTtoAoyifovtal Ye aTabepr péBodo péoa
oTnVv WEEAIN Cwh TOUG TTOU £XEl WG €EAG:

KTipia kai TeXVIKA €pya 40-50 £1n
MnyavoAoyikédg e€oTTAIouS 12-15 €1n
MeTagopikd péoa 10 €1n

NoITTOG EOTTANIOPOG 5-10 €mn

O1 utroAeippartikég aieg Kal o WPENPEG CWEG TwWV EVOWUATWY TTayiwv UTTOKEIVTAI O€
emaveéétaon o€ KABe 10oAhoyiops. Otav ol AoyIOTIKEG afieg Twv EVOWUATWV
OKIVNTOTTOINCEWV UTTEPPRaivOUV Tnv avakTAoiun agia toug, n Olagopd (atrouciwaon)
KaTaxwpEiTal Aueca wg £€6000 OTA ATTOTEAECUATA.

Katd tTnv TwANon evowpdTwy akIvnTOTTOINOEWY, 01 BIAPOPEG PETAEU TOU TINAPATOG TTOU
AauBdaverar kar TNG AOYIOTIKAG Toug afiag kataxwpoUvtal wg kEPON f (nuieg oTa
amroteAéopaTta TePIGdou. H Cnuid TTou TTPOKUTITEl aTrd amméoupon Trayiou €COTTAIGUOU
TpoodiopifeTal WG n AoyioTikr aia Tou Trayiou Tn OTIyurp TNG amdéoupong Kai
TePIAaUBAVETAI OTA ATTOTEAECUATA TNG TTEPIODOU.

O1av ol evOWMPATEG AKIVATOTIOINCEIG OTTOTIMWVTAI OTIG €UAOYEG afieG TOug, TO TUXOV
aTToBEUATIKG avATIPOCAPUOYHG TToU UTTAPXEl OTa idla KEQAAaia KAtd Tnv TTWANON,
METAPEPETAI OTO ZUCOWPEUNEVA KEPDN.

O1 1810TTapayOUEVEG EVOWNATEG AKIVNTOTTOINCOEIS OTOIXEIOBETOUV TTPOCBrKn OTO KOOTOG
KTAOEWG TWV EVOWUATWY OKIVNTOTTOINOEWV o€ agieg TTou TrepIAapBdavouv 10 dueco
K60oTOG HI060d00Iag TOU TIPOOWTIIKOU TTOU OCUUMETEXEI OTNV  KATAOKEUR, KOOTOG
avaOAWBEVTWY UNIKWVY Kol GAAA YEVIKG KOOTN.

» Emevdloeig oTa akivnTa

O1 emevdUoelg o0¢ akivnta agopouv Ta olkétTeda TnN¢G ETtaipeiag karexdueva yia
pHakpdxpovn auénon Tng agiag Toug Kal O xpnaoipoTtrololvtal atmd auth. Oi etTevduoelg
auTéG AoyiCovTal WG PN KUKAOQ@OPOoUV evepynTIKO Kal ATTOTIUABNKav oTnv gUAoyn agia
TOUG KaTd TNV TPWTN epapuoy A.NX.T1. kar n aia auti BewprnBNKe wg EKTINWHEVO
K6oToG gkkivnong. Képdn i ¢nuiEg TTou TTPOKUTITOUV aTTé WETAROAEG aTnVv €UAoyn adia
Twv emevdUOEWV 0€  akivnTa  avayvwpifovial  oTnv  Katdotaon  Aoyaplacuou
QATTOTEAEOPATWV.

> AUAa TTePIOUCIOKA OTOIXEIO
Ta aUAa Tepiouciakd aToixeia Tng ETaipeiag ammoreAolvral atrd Aoyiopiké Tpoypduuara.
Ta AoylopIKG TTpoypdupaTa OTTOTIMWVTAlI 0TO KOOTOG KTAOEWS Kal atroofBévovtal Baoel
TNG EKTINWUEVNS WEENIUNG (WG Toug, n oTroia opiletal ota 5 xpovia. Aatrdveg TToU
ATTaITOUVTAI YIO TNV QVATITUEN Kal GUVTAPNGON Tou AoyiopikoU avayvwpifovTal wg £§oda
éTav TTPAYHATOTTOIOUVTAI.
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> Atropgiwong Agiag lNeplouoiakwy ZToIXEiWV

O1 evowpaTteg OKIVNTOTTOIACEIG KAl GAAA PR KUKAOQOPOUVTA  OToIXEid  evepynTiKOU
e€eTdCovral yia mlavy {nuia amopeiwosws. H Cnuia Adyw peiwong g agiag Twv
oToIXeiwv Tou evepynTikoU avayvwpiletal ammd Thv €TIXEipnon, 6tav n AoyloTiKA aia Twv
oToIXEiwV auTWV UTTEPPBaivel TNV AVAKTAOCIYN TOUG aia Kal KaTaxwpEeiTal oTa atTroTeEAETUaTa
xpnone. H avaktAoiun agia evog TrepIouaiakoU aToIXEiou gival TO JEYOAUTEPO TTOCO PETAEU
NG eKTINWUEVNG KaBapAg TiuNAG. KabBapn aia mwAnong Bewpeital To mood amd Tnv
TTWANGCN €vOG TTEPIOUCIAKOU OTOIXEIOU OTA TTAQITIO YIag au@oTEPOBapols GuvaAllayrg aTnv
oTToia Ta PEPN €XOUV TTARPN YVWON KAl TTPOOXWPEOUV OIKEIOBEAWG, UETA aTTO TNV aaipean
KGBe TTpdCoBeTOU AuECOU KOOTOUG OIGBecNG TOU TIEPIOUCIOKOU aToIXEiou, evw N agia
Xprong eival n Topodoa oo TwV EKTIHWHPEVWY HEAAOVTIKWV TOHEIOKWY POWYV TTOU
avapévertal va €l0peloouV OTNV ETTIXEIPNON aTTO TN XPron evog TTEPIOUCIOKOU OTOIXEIOU Kal
atrd v d1d6ean Tou 01O TEAOG TNG EKTIUWMEVNG WPENIUNG CWAG Tou. Av pia eTTiXeipnon dev
€x€l TNV duvaTOTNTA VA EKTINACEI TO AVAKTACIUO TTO00 £VOG TTEPIOUCIOKOU OTOIXEIOU yia TO
otroio uTTdpxel €voeItn atroeiwong TG agiag Tou, TOTE TTPOCBIOPICEl TO AVAKTHCINO TTOCO
TNG povAadag TTou dnUIoUPYET TAUIAKEG POEG OTNV OTTOIA AVIKEI TO TTEPIOUCIOKOS OTOIXEIO.

AvTihoyiopog Cnuidg atropeiwong TnG agiag TTEPIOUCIOKWY OTOIXEIWV TTou Aoyiobnke o€
TTponyouueva £Tn, Yiveral yévo OTav UTTAPXOUV IKAVEG EVOEIEEIS OTI N atTopEiwaon auTr dgv
uTTapxel TAéoV 1 €xel PEIWBE. XTIG TTEPITITWOEIS QUTEG O QVWTEPW  AVTIAOYIOUOG
avayvwpideral wg £€6000.

H Aioiknon ekmiud ot dev uttdpxel BEpa ammagiwong Tou Trayiou e€otrAioyoU Tng Etaipeiag
KOl WG €K TOUTOU OtV €XEl TTPAYUATOTTOINCEI UTTOAOYIOUO TWV AVAKTACIJWY TTOCWV TWV
TTEPIOUCIAKWY TNG OTOIXEIWV.

>  Alaféoipa yia TWANoN XPNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

MepiAapBaver un Tapdywya XPNMOTOOIKOVOMUIKA TTEPIOUCIOKA OTOIXEIO Ta OToia E€iTE
TrpoadlopifovTal 0 AUTAV TNV Katnyopia, €ite dev TTANpoUv Ta KpITApIa va TagivounBouv o€
AAAEG KaTnyopieg XPNUATOOIKOVOUIKWY OToIXEiwv. OAa T XPnUATOOIKOVOUIKA TTEPIOUCIOKA
OTOIXEIO TTOU EVTACOOVTAl OTAV KATNYOPIa QuTHV aTTOTIHWVTAI TRV €UAoyn agia, epdoov auTh
MTTOPEi va TTpoodIopIoTEl agIOTIOTA, PE TIG HETABOAEG OTNV agia Toug va avayvwpifovTal oTa
idla kKe@AAala, PYETA atrd Tov uTToAoyIoPS KEBE eTTidpaong atmmd @OPoUG, EVW O TTEPITITWON
pN agiémmoTou TTPoadlopicuoU TNG, N ATTOTiUNGN YiveTal OTO KOOTOG KTAONG MEiov Tuxov
atropeiwon cuP@wva pe 6aa TTpoAETTovTal atod 1o AAI 39

Kard tnv mwAnon f tnv amopgiwon Twv OIaBECIuwY TTPOG TTWANCN  TTEPIOUTCIAKWYV
OTOIXEIWV, TA CWPEUTIKA KEPON N CnuIEG TTOU €ixav avayvwpioTel oTa idia KeeAAaia
avayvwpifovtal OTnv KAatdoTaon aTTOTEAECTUATWY.

O1 Cnuieg atrouciwong TToU E€ixav avayvwpioTei oTa amoteAéopara yia emmévoucn o€
OUMMETOXIKO TITAO KATOTAOOOUEVO WG BIABECINO TTPOG TTWANCN BEV avaoTpEPOvVTal HECW
Twv atmoteAecpdtwy. O1 {nUIEG TTOU €iXav avayvwpIOoTEl OTIG OIKOVOMIKEG KATAOTACEIG
TTPONYOUUEVWYV TTEPIGBWYV KAI Ol OTTOIEG TTPOEPYOVTAV OTTO ATTOMEIWON XPEWOTIKWY TITAWV
avOooTPEPOVTAl HEOW TWV OTTOTEAEOUATWY, €Av N aufnon (avaoTpo®r aTTouEiwang)
OXETICETaI PE yeyovoTA TTOU CUVERNOAV HETA TNV avayvwplion Tng aTougiwong otnv
KATAOTAON TWV ATTOTEAEGUATWY.
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>€ KGOe nuepounvia 1I00AoyIouoU n dioiknon €EeTAElI av UTTAPXOUV QAVTIKEIMEVIKEG EVOEIEEIG
TTOU va odnyouv OTO CUMPTTEPACHA OTI TO XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ €XOUV
uTrooTei atropgiwaon TG agiag Toug. Mia emmévduan Bewpeital OTI £XEI UTTOOTEI aTTOUEIWON
NG agiag Tng 6Tav n AOYIOTIKN agia dev utrepPaivel TNV AvaKTHAOIUN agia TnNG Kal UTTapyouv
Baoiueg evdeiteig 0TI N TITWON TNG agiag TNG £xel TACEI G€ TETOIO ETTITIEDO TTOU KABIOTA N
EQIKTA TNV avAdktnon Tou €Tevdedupévou  KeaAaiou OTo  eyyug péEAAov.  Av
oToixeloBeTouvTal evdeitelg atropgiwong, N Cnuia TTOU TTPOKUTITEl KATOXWPEEITAI OTA
atroTeAéopaATa.

> Eptropikég atraITROEIg

O1 amraitAoelg attd TTEAATEG KATAXWPOUVTAI APXIKA OTNV €UAOYN agia TOug KAl JETAYEVESTEPO
ATTOTIHWVTAI OTO  QVOTTOORECTO KOOTOG HE TNV XPrOn TOU TIPAYMATIKOU  ETTITOKIOU,
AQaIPOUPEVWV KAl Twv ¢nuiwv atropeiwong. O1 ¢nuiég armopeiwong avayvwpifovTal
OTav UTTAPXEl AVTIKEIYEVIKN £vOeIEn OTI 0 eTaipeia dev eival ae BEan va eIoTTpagel OAa
Ta 100 TTOU o@eilovTal e BAan Toug aupBaTikoUs 6poug. To TToad TNG {nUIAG aTToUEIWaNG
gival n dlagopd PeTafl TnG AOYIOTIKAG agiag Twv aTraITioEwy Kal TNG TTapoloag agiag Twv
EKTIMWMEVWV PJEAAOVTIKWV TAUEIOKWY POWYV, TTPOEEOPANUEVWVY UE TO TTPAYHOTIKG ETTITOKIO. TO
006 TNG ¢NUIGG OTTOPEIWONG KATAXWPEITAl WG €000 OTA ATTOTEAECUATA.

H etaipeia €xel BeoTrioel KpITApIa yia TN TTAPOXH TTIOTwONG OToug TTEAATEG, TA OTToId O€
YEVIKEG YpauuéG Baciovtal oTo péyeBog Twv dPaCTNPIOTATWY TOU TTEAATN, YE TTAPAAANAN
EKTIUNON OXETIKWV OIKOVOUIKWY TTANPOQOPIWYV. X& KABE nuepounvia IcoAoyiopou, OAeg ol
KaBUOTEPNUEVEG 1 ETTICQAAEIG ATTAITAOEIG EKTIUWVTAI VIO VO TTPOCBIOPICTEN N avaykadtnTa 1
pN TTPOBAEYWNS via emo@aleic amairioels. KaBe diaypa@r] UTTOAOITTWY TTEAATWV XPEWVETAI
oTnv uttapyxouca TPORAswn yia emo@aleis amaimioelg. AmroteAei TTOMITIKA TNG ETaipeiag va
pn Slaypd@eTal Kayia atraitnon péExpl va e€avTAnBolv OAeG o1 SUVATEG VOUIKEG EVEPYEIES YIa

NV gioTTpagn Tg.

> Amoféuara

Ta armmoBéuara aTroTIHWVTal OTNV XOUNAGTEPN agia PETAgU Tou KOOTOUG KTACEWG Kal TG
kaBoprg peuoTtotroinoiung aéiag. To kdotog TpoodiopileTal ye Tnv péBodo Tou péoou
oTaBuIKoU KOoToug. H kaBapr) peuoToTToInoiun agia ekTiudTal pe BAon TIG TPEXOUOEG TIUEG
TTWANONG TWV ATTOBEPdTWY OTa TTAdicIa TG ouvhBoug dpacTnPIGTNTAS APAIPOUNEVWV Kal
TwV TUXOV €EO60WV TIWANONG OTTOU CUVTPEXEl TIEPITTTWON. To KOOTOG TWV  ETOINWV
TTPOIOVTWV KAl TWV NUITEAWY atroBepdTwy TTEPIAAPBAVEI TO KOGTOG TWV UAIKWYV, TO AUECO
EPYATIKO KOOTOG KAl aVOAOYia TwV YEVIKWV 60wV TTapaywyng. To KOOTOG TWV TTRWTWY
KAl BondNTIKWV UAWV, EUTTOPEUNATWY, avaAwaiuwy kabopiletal ye BAon 10 HEGO OTABUIKO
KOoToG. Atmopgiwon Tng aiog Ppadiéwg KivoUuevwy 1 ammodiwpévwy  atmobéuarta
oxnuaTifeTal EQOOOV KPIVETAI ATTAPAiTNTO.

>  Tauelakd diaféoipa Kal 1I0030vaua
Ta Tapeiakd diaBéoipa kal Tapelakd 1Icoduvapa TTepIAaUBAVOUY Ta PETPNTA, TIG KATABECEIG
OWeWG, TIG PPaxutTpéBeoueg PEXPI 3 PRVEG ETTEVOUCEIG UWNANG PEUCTOTTOINCNG Kal XaunAou
piokou.

» MeToxIKO Ke@AAailo
To petoxikd Ke@AAaio TnG eTaipeiag TepIAapBaveTal ata idia Ke@AAaia KAl a@opd TIG

OVOUOOTIKEG TNG JETOXEG.
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> Aaveiopog

OAeg o1 davelakEG UTTOXPEWOTEIG KATAXWPEOUVTAI APXIKA OTO KOGTOG TO OTTOI0 avTavakAd Tnv
e0Aoyn a&ia Toug, peiwpévn PE Ta OXETIKA £€0da olvaywng. MeTd TV apxIKr Kataxwpnon,
ATTOTIUWVTAI OTO AvVATIOORECTO KOOTOG e BAan TN HEBODO TOU TTPAYHATIKOU ETTITOKIOU.

Ta ddvela TagivopolvTal wg PBpaxutTpoBeoueg utroxpewaoelg 6tav n Etaipeia éxer v
UTTOXPEWQT VO T €E0QPANTEI €T 0€ DWOEKA PAVEG TTO TNV NUEPOUNVIA TOU ICOAOYIGHOU.

>  ®6pog £1000QpATOG (TPEXWYV Kal avaBaAAdpevog)

O 1péxov @épOog €1000MPATOG gival oI TTANPWTEOI YOPOI, ETTI TOU QOPOAOYNTEOU EI00BHUATOG
NG TEPIOdOU, PACEl Twv BEOTOPEVWY OUVTEAEOTWY QOPOU KATA ThV NUEPOMNVIa Tou
I00AOYIOHOU Kal ol TuxOv TTpOaBeTOl POPOI EICOOAUATOG TTOU APOPOUV TTPONYOUUEVEG
XPNOEIG.

O avaBaAAouevog @oépog elcodAuaTog TrpoadiopileTal Ye TNV PEBOBO TNG UTTOXPEWAONG TTOU
TIPOKUTITEI ATTO TIG TTPOCWPIVEG DIGPOPES KATA TNV NUEPOUNVIA TOU IGOAOYIOUOU PETAEU TNG
AoyIOTIKNG agiog Kal TNG QOPOAOYIKAG BAONG Twv TIEPIOUCIOKWY OTOIXEIWV Kl TwV
UTTOXPEWOEWV. OI avaPEVOUEVEG (POPOAOYIKEG ETTITITWOEIG ATTO TIG TTPOCWPIVEG POPOAOYIKES
dlapopég  Trpoodiopiovral  Kal  gugavidovial  €ite wg  avaBAAAOUEVEG  QOPOAOYIKES
UTTOXPEWOEIG, €ITE WG AVABAAGUEVES POPOAOYIKEG ATTAITATEIG

O1 avapBaAAOpeveg POPOAOYIKEG UTTOXPEWOEIG avayvwpifovtal yia OAEG TIG QOPOAoyNTEES
TIPOCWPIVEG DIAPOPEG.

AvaBaAAOPEVEG  QOPOAOYIKEG OTTAITACEIS  avayvwpifovTal yia OAEG TIG  EKTTITITOUEVEG
TIPOCWPIVEG OIAPOPEG KAl PETAPEPOPEVEG POPOAOYIKEG QTTAITAOEIG KAl POPOAOYIKEG CniEg,
oTo PBabud tou eivanr mMOavd 61 Ba umtdpxel dlabBéoiuo @opoloynTéo kEPOOG TO OTToi0 Ba
XPNOIUOTTOINGEI EVaVTI TWV EKTTITTITOPEVWV TIPOCWPIVWV OIAPOPWY KAl TWV HETAPEPOUEVWIV
AXPNOIKNOTIOINTWY  QOPOAOYIKWY OTTAITAGEWY KAl TWV  aXPNOIMOTTOINTWY  POPOAOYIKWY
{NUIwWV.

O1 avaBaAAOueveg @OPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG UTToAoyifovtal pe BAon Toug
(POPOAOYIKOUG OUVTEAEOTEG TTOU avOpEéVETal va gival o€ 10XU TN Xprion TTou n atraitnon Ba
Tpaypatotroin@ei i n utmoxpéwon Ba TakToTroiNBei, Kal Pacifovral oToug (POPOAOYIKOUG
OUVTEAEDTEG (Kal POPOAOYIKOUG VOUOUG) TTou eival og 10xU A éxouv BeouobetnBei katd Tnv
NUEPOUNVIa TOU I00AOYICHOU. € TTEPITITWON aduvapiag aagoulg TTPOCadIOPIGUOU Tou XPOVoU
AVAOTPOPAG TWV TIPOCWPIVWV dIOPOPWY EPAPHOZETAI O QPOPOAOYIKOG CUVTEAECTAG TTOU
I0XU€I KAt TNV ETTOPEVN TNG NUEPOMNVIAG TOU ICOAOYIGHUOU XPriong.

O @Opog €1000AUATOG TTOU OXETICETAI PE OTOIXEIO TA OTTOIA £XOUV avayvwpioBei atr’ eubegiag

oTa idla kKepdAala Karaxwpeital ot euBeiag ota idla kepdAaia kar &yl oThv KatdoToon
ATTOTEAEOUATWV.
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> lapoxég oc epyalopévoug

Supewva pe Tov N.2112/20 n Etaipgia kataBaAAel ammolnuIoElg GTOUG aTTOXWPEOUVTEG A
atroAudpevoug UTTAAAAAOUG NG, To B UWOG TWV OXETIKWY ATTONUIWCEWY £6apTdTal atréd Ta
€Tn TpoUTTNPeciag, 1o UWPog TwV atmodoxXwy Kal Tov TPOTTo atmopdkpuvong (atéAuon
ouvTagiodoTnon). v TePITTwon ammoxwpnong Adyw ouvtagioddtnong 10 UWoS TNng
amolnpiwong tmou Ba TTpéTrel va KataBAnBei eival ioo pe 10 40% TOU GXETIKOU TTOOOU TTOU
Ba kataBdAAovTav o€ TTEPITITWON atTdAUCNG.

Ta TTPOYPAUMATA VIO TTAPOXEG OTOUG epyalouevoug 6aov agopd Tnv amolnuiwaon Katd Tnv
€€000 Qmd TNV UTINPEECIa EUTTITITOUV OTA  TTPOYPAUMATA KOBOPIoPEVWY  TTAPOXWY,
olUuewva pe 1o AAM 19 -«lMapoxés Epyadouévwvy. O1 UTTOXPEWOEIS Yia atTolnuiwon
ouvtagiodotnong uttoAoyifovtal aTn TTPOoeEoPANUEVN agia Twv PEAAOVTIKWYV TTAPOXWY TTOU
€XOUV OUCOWPEUTEL Katd TN ARgN Tou £€Toug, hE BAon TNV avayvwpion JIKAIWPATOS TTAPOXWV
TWV epyadopévwv KaTd Thv SIAPKEID TNG AvAPEVOPEVNG epyaciaokng {wng. O1 avwtépw
UTTOXPEWOEIG uTToAoyiovtal pe BACN TG OIKOVOUIKEG KOl AVOAOYIOTIKEG TTOPAOOYXES
XPNOIYOTTOIWVTAG TNV  avaAoyioTIK) péBOBO aTTOTIUNONG TWV  EKTINWHEVWY  POVABWY
uttoxpéwong (Projected Unit Method). Ta avaAoyioTikd peyéBn TTou KaraywpoUvTal oTnv
Kardotaon ATTOTEAEOUATWV ouptreplAapBdvovrar  oto  KO6oToG  pioBodooiag  kal
arrotedolvtal atd 10 KOOTOG TPEXOUOOAG ATTaoXOANoNG, KOOTOG TOKWY Kal T AVOAAOYIOTIKA
KEPON 1 ¢nieg kai étroia GAAa TTPGCGBeTa GUVTAEIOBOTIKG KOOTN.

O1 BpaxuTtrpGBeauES TTAPOXEG TTPOG TO TIPOCOWTTIKO O€ XPMAMA Kal OE €i00G KATAXWEOUVTAl WG
£€¢odo ot1av kabioTavral 5eOOUAEUPEVEG.

> TpoBAéyeig

MpoBAéweic kaTtaxwpouvtal étav n Etaipgia €xel TTapoloq, VOMIKA 1] TEKUAIPOPEVN
UTTOXPEWOT WG ATTOTEAEOUA YEYOVOTWY Tou TTApeABOVTOG, €ival TBavov o1l Ba atraitnBei
EKpor TTOPpWV WOTE va TAKTOTTOINOEI N UTTOXPEWON KAl PTTOPEI va yivel pia agioTmoTn
€KTiNGON TOU TTOGOU.

> Emyopnynosig

Kpartikég eTTiyopnyAoeig TTou agopouv £€oda, avapBdAlovtal kal avayvwpifovTal oTda
aroTeAéopaTa €101 WOTE va AvTIGTOIKiICovTal he Ta €¢oda TTou TTpoopiovTal va
ATTONMILCOUV.

O1 KpaTIKEG  €TTIXOPNYACEIG TTOU  OXETICOVTal MPE TNV  ayopd EVOWHATWVY Trayiwy,
mepIAauBavovTal  OTIG  POKPOTTPOBECUEG  UTTOXPEWOEIS WG aVAPBAAAOPEVEG  KPATIKEG
ETTIXOPNYNOEIS KAl JETAPEPOVTAI WG £000a OTNV KATAGTACN AOYOPIACUOU ATTOTEAETUATWY
pe v oTaBepr) pEBOSO KATA AvapeVOUEVN WEENIUN Cwr TwWV OXETIKWY TTEPIOUTIAKWV
OTOIXEIWV.
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> Avayvwpion e06dwv

To Uyog Twv €00dwv atToTeAeiTal atrd Tnv eUAoyn aia Twv TTWAACEWY ayabwv Kal TTapoxis
UTTNPECIWV agol agaipebolv o ®épog lMpooTiBéuevng Agiag, EKTITWOEIG KAl ETTIOTPOPEG.
Avayvwpifovtal Pe TNV HPETAPOPA Twv KIVOUVWVY oTov TTreAAT. Ta €o0oda amd TOKoug
avayvwpifovrtal og dedouAeupévn Bdaon pe TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU. AVOAUTIKA
N avayvwpion Twv 000wV YiveTal wg €EAG:

(a) NwAnoeigc ayabwv

O1 mwAARoeig ayaBwv avayvwpilovtal tav n Etaipeia Tapadidel Ta ayabd oToug TTEAATEG, Ta
ayabd yivovtal atmmodekTd ammd autoug Kal n €ioTrpagn TG amaitnong eival euAoya
€€ao@aNIopévn.

(B) Napoxn urrnpsoiwv

Ta ¢0o0da ammd TTapoXA UTINPECIWY avayvwpifovTal Tnv TTEPIodo TTou  TTapéXovTal Ol
UTTNPECIES, Kal n gioTTpagn Tng amaitnong eival eEaoc@aliouévn.

(y) Ecoda amoé rékoug

Ta ¢o0oda amd TOKOUuG avayvwpifovial Baoel XPOVvIKAG avaAoyiag Kal Pe Tnv Xprion Tou
TTPAYUOTIKOU ETTITOKIOU.

(6) Mepiouara

Ta pepiopara AoyiCovral wg £€00da, 6Tav BepeAIVETAI TO DIKAIWHA EICTTPAEKS TOUG.

> Evdexopeva TrePIOUTIOKA OTOIXEIO KOl EVOEXOUEVES UTTOXPEWOEIG

Evdexoéuevn armaitnon eival pia moavh amaitnon Tou TTPOKUTITEl atmé yeyovoTa Tou
TTapeABSVTOG aANG n UTTapér TnG Ba emBePaiwdei UoTepa armmd Tnv TTpayuaToTroinon A
Oxl1, evOG N TTEPICCOTEPWY OARERAIWV PEAAOVTIKWYV YEYOVOTWY, TA OTToid OEV UTTOKEIVTAI
otov éAegyxo Tng emxeipnong. Or1 evdexdueveg amautioelg dgv ameikovifovial  OTIG
OIKOVOUIKEG KOTAOTAOEIG, AAAG yvwaoToTToI0UVTal EQOO0V N E10PON OIKOVOUIKWY OPEAWV Eival
moavr.

O1 evOeEXOUEVEG UTTOXPEWOEIG OEV KATAXWPEOUVTAI OTIG OIKOVOMIKEG KATAOTACEIS OAAAG

YVWOTOTTOIOUVTal, €KTOG Kal av N mlavotnTa yia €KPOr TIOPWV TIOU EVOWMNATWVOUV
OIKOVOMIKA 0QEAN gival eAGXIOTN.
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Alayeipion XpnUaToolKovouiKoU KivdUuvou

MapdyovTeg XpNHUOATOOIKOVOUIKOU KIVOUVOU

H Etaipeia ekTiBeTal 0€ YXPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG O Kivduvog Tng ayopdg
(S1aKUPAvVOEIG OTIGC GUVAAAQYUOTIKEG ICOTIMIEG, T ETTITOKIA, Ol TIMEG AYOPAS), TNOTWTIKOG KivOuvog
Kal Kivouvog peuototnTag. O moAImkég  dlaxeipiong kivduvou ETaipgiag epapudlovral
TTPOKEIYEVOU Va avayvwpiovTal Kal va avaAuovTal ol Kivduvol TTou avTINETWTTICEl N ETaipeia kai
va TiBevTal 6pia avaAnywng KivOduvou Kail va epappolovTal EAeyxol wg TTPog autd. O1 TTOAITIKEG
diaxeipiong KivdUvou Kal Ta OXETIKA cuoTAuaTa e€eTafovTal TTEPIOdIKA WOTE VA EVOWUATWVOUV
TIG OAAQYEG TTOU TTAPATNEOUVTAl OTIG CUVOAKEG TNG ayopdg Kal OTIG dpacTnpPIOTNTEG TNG
Etaipeiag. To AloiknTIKGO ZupBouUAio TTapéxel odnyieg Kal KATEUBUVOEIG yId TNV YEVIKH
dlaxeipion Twv KIvOUVWYV GTTWG 0 KivOUVOG ETTICQAAWY OTTAITACEWY KAl O TIIOTWTIKOG KivOUVOG.

Ta xpnuatooikovouikd péoa TG Etaipeiag ammoteAouvTal Kupiwg atmd Katabéoelg o€ TpATTedeg Kal
EUTTOPIKOUG XPEWOTEG KAI TTIOTWTEG.

(a) Kivéuvog ayopdg

H Etaipeia ekTiBeTal o€ peyAAeg JETAROAEG TwV TIMWYV TNG agiag avaAwaigwy UAIKWV Adyw Tng
aoTaBoUg Kal ouveXOUG augavouevng TINAG Tou TTETPEAQIOU Kal JadouT To OTToio KaTéxel To 15%
TOU KOOTOUG TTOPAYWYNAS KAl GUYXPOVWG ETTNEEACEI TIG TIMEG TWV  TTPWTWYV UAWV (XPWHATWYV-
XNMUIKWV) KAl JETAQOPIKWV.

H Etaipeia dev ekTiBeTal 0 GUVAAAQYUATIKO Kivouvo.

H Eraipeia xpnuatodortei Tig emevOUOEI§ TNG KABWG Kal TIG avAyKeg TnNG o€ KepAAala Kivnong
péow TpatTedikou BpaxuTrpdBecuou daveiopou, YE ATTOTEAEOUA VA ETTIBAPUVEI TO ATTOTEAEOPATA
TNG ME XPEWOTIKOUG TOKOUG. AUENTIKEG TACEIG OTA ETTITOKIA Ba €XOUV APVNTIKY ETTITITWON OTA
atroteAéopaTa KaBwe Ba emBapuveTal Ye MITTAEOV KOOTOG daveIoUOU.

(B) MoTwTIKOG Kiviuvog

H ¢ékBeon 1ng Ertaipeiog 6oov agopd Tov TOTWTIKG  Kivduvo  TrepIOpIiCeTal  OTA
XPNMOTOOIKOVOMIKA TTEPIOUCIAKA aToiXeia (HEoa) OTTwG Ta Tapelakd dlaBéoiua kKal 1I00dUvaua
KOl eUTTOPIKEG Kal Aoimég atraitioelg. H Etaipeia éxel BeoTrioel kal epapuodel d1adikagoieg
TNOTWTIKOU EAEYXOU UE OTOXO TNV EAAXIOTOTIOINGN TWV ETICQAAEIWV Kal TNV AUECN KAAUWN Twv
aTTaITAoEWV Pe agivypaga. H moAmikA Tng ETaipeiag givar va ouvepyadetal povo Pe aglommoToug
meAdTeG. H dioiknon Tng Etaipeiag Bewpei 611 OAa Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
Ta oTroia dev €XOUV QTTOMEIWOET  €ival IKAVOTTOINTIKAG TOTWTIKAG TroiétTNTag. O TOTWTIKGG
Kivbuvog yia Ta Tapelakd SloBéoipa Bewpeital apeAnTéog, dedopévou OTI avTICUPPBAAAGPEVEG
gival a€lommoTeg TpaTTedeg TNG EANGSaG.

(y) Kivduvog peuotoTnTag

AloTnpwvtag €TmapK TMOTWTIKG 6pla Kal diaBéoiya o KivOuvog peucToTnTag BpPIioKETal Of
XaunAd emitreda. O Kivduvog peuoTdTNTAG CuvioTartal oTov Kivduvo n Etaipeia va pun duvaral va
EKTTANPWOEI TIG XPNMATOOIKOVOUIKEG TOU UTTOXPEWOEIG OTav QUTEG Afjyouv. H TTpocéyyion TTou
uloBetei n ETaipeia yia tn dlaxeipion tng peuoToTnTag €ival va dIac@alilel, néow dlIakpATNONg
TWV OTTOAUTWG AVOYKAiWY TOUIGKWY OIABETiJwy Kal €TTOPKWY TIOTWTIKWY Opiwv atmd TIg
ouvepyalopeveg TpATTECEG, OTI TTAVTA Ba €XEl QPKETA PEUCTOTNTA YIA VO EKTTANPWVEL TIG
UTTOXPEWOEIG TNG OTav auTéG Affyouv, KATw atmd ouviBelig aAlAd kal SUOKOAEG GUVOAKEG, Xwpig
va u@iotaTtal pn oTrodekTEG {nuieg A va diakivouveue n @nRun g Etaipeiag. O avaykeg
PEUOTOTNTAG TTapakoAouBouvTal o€ SIAPOPES XPOVIKEG CWVEG, O KABNUEPIVH Kal eBdouadiaia
Bdon koBwg kal o€ pia KUAIGpevN Trepiodo 30 nuepwv €101 WOTE va eEac@alilel 6T dIaBETel
ApPKETA TOUIAKA BIABECIUA YIO VO KOAUWEL TIG AEITOUPYIKEG TOU AVAYKEG, CUNTTEPIAANPBAvVOUEVNG
TNG KAAUWNG TWV XPNHOTOOIKOVOUIKWYV UTTOXPEWOEWYV TNG.

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 2007 ZYM®QNA ME TA ANXM ZEA. 17



& MAZIM" KQN/NOZ M.MEPTZINIAHZ A.E. ETHZIO AEATIO XPHEHE 2007 35

Alaxeipion KepaAalouxiKou KIvOUvou

O TpoTapxIKOG OTOX0G TG dlaxeipiong ke@aAaiou g Etaipeiag eival va eEaoc@alioTei n
IKAQvOTNTA OUVEXOUG dpacTnpidéTnTag (going-concern), yia va TTOPEXEl OQEAN OTOUG PETOXOUG,
KaBwg Kal va dlatnproel pia KepaAaiouyikr dour, n otroia Ba PeIwvel To KOOTOG KEQaAaiou.

To ke@dAaio emokoTrEiTal e BAon Eva auvteAeoTr) poxAcuong. O ouvTeAeOTAG UTTOAOYICETAI WG
TO KaBapd xpéog dlaIpoUPEVO PE TO GUVOAIKG Ke@AAalo. To kabBapd xpEog utroAoyileTal wg O
OUVOAIKOG daveiouog peiov Ta xpnuatikd diabéaiua. To ouvoAikd Ke@AAaio utToAoyileTal wg Ta
id1a kepdAaia TTou guaviovtal aTov IGOAOYIOUO GUV TO KaBapsd XPEOG.

lNood o€ Eupw 2007 2006

>uvoAikég Aaveiouog 4.742.311 5.206.533
Meiov: Xpnuartikéd diabéoiua 1.333.632 74.031
KaBapo xpéog 3.408.679 5.132.502
2UvoAo 16iwv Ke@aAaiwv 22.353.682 23.250.209
ZU0voAo ke@aAaiou 25.762.361 28.382.711
ZuvteAeoTAG HOXAEUONG 13,23% 18,08%

H BeAtiwon Tou ouvteAeaTr) pdxAeuong yia Tnv Etaipeia ogeideTar otnv KaBapn peiwon Tou
ugioTauevou OaveiopoUu katd 464.222 Eupw, kabwg kal otnv kabaph auénon Twv
xpnuatikwyv dlabecipywyv katd mood 1.259.601 Eupw n otroia o@eileTal aTnv TTWANCN €vog
aypotepayiou 1d1okTNoiag Tng ETaipeiag avti Tou Tooou Twv 3.600.000 Eupw.

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 2007 ZYM®QNA ME TA ANXI ZEA. 18



& MAZIM" KQN/NOZ M.MEPTZINIAHZ A.E. ETHZIO AEATIO XPHEHE 2007 36

IV. AoyioTikég EKTIMAOEIG Kal Kpiogig TG AIOIKQOEWG

H Etaipeia TTpofaivel o€ eKTIUAOCEIG, TTAPAOOXES KAl ALIONOYIKEG KPIOEIG TTPOKEIUEVOU VA ETTIAEEEI
TIG KOTOAANAOGTEPEG AOYIOTIKEG OPXEG OE Ooxéon ME TNV PEANOVTIKRA €EEAIEN yeyovoTwy Kal €V
e€ehiCel karaotdoewv kal ouvaAdaywv. O1 ev AOyw €KTIUAOEIG, TTAPAdOXEG KAl KPIOEIG
eTTavegeTAlovTal TTEPIODIKA TTPOKEIUEVOU VO QVTATTOKPIVOVTal OTa TpExovTa dedopéva Kal va
avtavakAoUv Toug eKAOTOTE TPEXOVTEG KIVOUVOUG Kal BacifovTial oTnv TTPOYEVECTEPN EUTTEIPIA
Tng Aloiknong Tng Etaipeiag oe oxéon pe 1O £mTTEdO / OYKO TWV OUVAQWV OUVOAAQYWV 1
YEYOVOTWV.

O1 Baoikég ekTIUNOEIG Kal agloAOYIKEG KPIOEIG 01 OTToiEG ava@épovTtal o€ OeDOUEVA N EEENIEN TWV
omroiwv Ba PTTopoUlce va €TTNPEACEl TO KOVOUAIO TWV OIKOVOMUIKWY KATAOTACEWY META TNV
31/12/2007 agopoulv Kupiwg OTIG aKOAOUBEG KATNYOPIEG OTOIXEIWY:

AvokTnoigéTnTa TWV ATTAITAOEWV — N Kpion TG &10iknong ava@opikd Pe TV eKTiPnon yia
QVAKTNOIYOTNTA TWV OTTAITAOEWY OTToTEAEl onuavTikd oToIxEio yia Tnv agloAdéynon Twv
UTTOAOITTWV WG ETTICQAAA A Yn Kal Tnv MPETPNON TUXOV attopgiwong Tng aiag Toug.
Armadiwon Twv amofePdTWV — 01 KPIOEIG Kal Ol yVWwaoelS TNG dloiknang ava@opikd Pe TNV
atra&iwon 1 6x1 Tou UTTOAOITTOU TWV ATTOBEPATWY UTTOKEITAI TOOO OE UTTOKEIPEVIKA (Kpion o€ OTI
apopd TN XPAON ToU aTTOBEPATOG) OGO KOl O QVTIKEIUEVIKA KPITAPIA (PUOIKF) KATOAANAGTNTA TOU
a1roB£uaTog)

ExTipRoeig Kal uttoBéoeig

2UyKekpIyéva TTood Ta otroia TrepIAauBavovtal 1) eTNPEACoOUV TIG OIKOVOUIKEG JOG KATOOTAOEIG
KOBWG Kal TIG OXETIKEG YVWOTOTIOINOCEIG EKTINWVTAI, ATTAITWVTAG AT €UAG va OXNUATICOUUE
UTTOBE0EIG OXETIKA HE agieg 11 ouvlnkeg o1 otroieg dev eival duvatov va gival yvwoTEG HE
BeBaidTNTA KATA TNV TTEPIODO OUVTAENG TWV OIKOVOUIKWY KATAOTAGEWYV. Mia AoyIOoTIKA €KTiMNoN
Bewpeital onuavTik oéTav €ival onUAvTIKA yia TNV €IKOvVA TnG OIKOVOMIKAG KATAoTOONG TNg
ETAIPEIOG KAI TO OTTOTEAECHATA KOI ATTAITED TIG TTIO SUCKOAEG, UTTOKEIUEVIKEG 1) TTEPITTAOKEG KPIOEIG
NG d10iKNONG, CUXVA WG ATTOTEAEGHA TNG AVAYKNG VIO OXNUATIONO EKTIUACEWV OXETIKA HE TNV
emidpaon utmoBéocewv o1 otoieg eivar apéfaieg. H ETtaipeia aflohoyei TETOIEG eKTIUNOEIG O€
ouvexn Bdon, Baciféuevn ota amoTeAéopaTa Tou TTAPEABOVTOG KAl OTNV EUTTEIPIA, OE CUOKEWEIG
ME €18IKoUg, 0€ TAoEIG Kal o€ AAAEG HEBBGBOUG o1 0TToiEG BewpPOUVTal AOYIKEG OTIG OUYKEKPIPEVEG
OUVONKEG, OTTWG £TTIONG KAl TIG TTIPOBAEWEIG HAG OXETIKA PE TO TTWG AUTE evdéxeTal va aAAGEouv
OTO PEAAOV.

®doépol e100dAparog. H agidtoTn empétpnon Twv @Opwv €100dMPATOG BATifeTal € EKTIMACEIG
T600 TOU TPEXOVTOG OCO KAl Tou avapaAlduevou @o6pou. H Etaipeia dev  avayvwpilel
UTTOXPEWOEIG YIa avauevoueva BEuata @opoAoyikou eAéyxou, PBacifOuevn € eKTIUACEIG OTI
AOYW TWV CUCCWPEUPEVWY CNUIWV TWV QVEAEYKTWY Xpriocwv dev Ba TTpoKUWouv gopoloynTéa
KEPDN KATA TO POPOAOYIKO EAEyXO.

Emo@aleig amaitioelg. MpoBALwelg emoalwy amaimicewy Baacifovial aTny 10TOPIKATNTA
TWV OTATIOTIKWYV OTOIXEiWV TTou diaTnpei N ETaipeia.

AtTopgiwon TWV XPNHATOOIKOVOUIKWYV OTOIXEiwv pog TwAnon. H Etaipgia avayvwpidel
TTPOPRAEWEIS yId TAV  OTTOUEIWON TWV XPNUATOOIKOVOUIKWY  OTOIXEIWV  TTPOG  TTWANCN
AapBavovtag utrown Ta HEAAOVTIKA OQEAN TToU Ba £10peUCOUV aTTO QUTEG.
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V. AvVAAuon TWV OIKOVOMIKWYV KATOAOTAOEWV

1. MAnpoYOPNON KATA TONEA

Katd tnv 31AekepBpiou 2007 o1 dpactnpidTnTeS TG ETaipiag agopolv Kupiwg Tnv Bagr| Kai
QIVIpIOPA TTAEKTWV UQACHATWY Kal PE OedOpEVO OTI dlevepyoUuvTal OTTOKAEIOTIKA OTNV
EAANGSQ, Bewpolvtal wg évag Yewypagikog Topéag. Q¢ ek ToUTou dev atraITeiTal avaAuan
KATA TOpEQ.

Evowparta Tayia TEPIOUCIAKA OTOIXEIO

Ta evowpata TAyia TTEPIOUCIOKA OToIxKEia TNG eTaipeiag katd Tnv 31 AekeufBpiou 2007
avaAuvovTtal we €EAG:

nood o€ Eupw raneda- Kripia & MnxavoAoyikdGg  MeTapopikd "EninAa & AKIVITONOINOEIG Z0voAo

oikéneda Aoinég uno exTéAeon &

Texvika épya EgonAiopog péoca £EonAiopog npokaraBoAég
A%ia KooToug
KaTta tnv 01.01.2007 1.057.873,32 7.047.679,43 38.947.225,10 581.590,64 519.847,50 396.843,77 48.551.059,76
AYOpéc- MPOGBAKES 0,00 136.118,20 1.404.336,09 41.396,20 6.401,92 0,00 1.588.252,41
MeTaQopég 0,00 0,00 0,00 0,00 -43.931,10 -43.931,10
MNwAnoeIc/AnoocUpaeig nayiwv 0,00 0,00 -175.856,54 -19.738,81 0,00 0,00 -195.595,35
MNpoBAewn yia anopsiwon nayiwv 0,00 0,00 0,00 0,00 0,00 0,00
Kata Tnv 31.12.2007 1.057.873,32 7.183.797,63 40.175.704,65 603.248,03 526.249,42 352.912,67 49.899.785,72
EVEG BE

Kata Tnv 01.01.2007 0,00 1.161.047,59 18.555.327,43 450.960,89 438.895,38 0,00 20.606.231,29
AnoOBECEIG NEPIGSOU 0,00 206.410,62 2.379.734,64 19.029,97 26.659,14 0,00 2.631.834,37
MeTapopég 0,00 0,00 0,00 0,00 0,00 0,00 0,00
NwARogi6/anoctpoeg nayiwy 0,00 0,00 0,00 -189.461,95 0,00 0,00 -189.461,95
Katd Tnv 31.12.2007 0,00 1.367.458,21 20.935.062,07 280.528,91 465.554,52 0,00 23.048.603,71

AvanooBeoTn Agia

Katd Tnv 31.12.2007 1.057.873,32 5.816.339,42 19.240.642,58 322.719,12 60.694,90 352.912,67 26.851.182,01

AEia KooToug

Katd Tnv 01.01.2006 1.057.873,32 7.014.965,08 36.663.365,19 555.875,26 513.483,66 136.500,16 45.942.062,67
Ayopéc- MpoaBrkeg 0,00 32.714,35 2.283.859,91 46.662,00 6.363,84 260.343,61 2.629.943,71
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00
NwARoEIG/ANOCUPOEIC Nayinmy 0,00 0,00 0,00 -20.946,62 0,00 0,00 -20.946,62
MNpdBAewn yia anopsiwon nayiwv 0,00 0,00 0,00 0,00 0,00 0,00
Kata Tnv 31.12.2006 1.057.873,32 7.047.679,43 38.947.225,10 581.590,64 519.847,50 396.843,77 48.551.059,76
..... VEG BE
Katd Tnv 01.01.2006 0,00 957.324,12 16.235.841,59 451.878,84 418.194,70 0,00 18.063.239,25
AnooBéceig nepiddou 0,00 203.723,47 2.319.485,84 20.028,64 20.700,68 0,00 2.563.938,63
MeTaQopég 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MNwAnoeIc/anoocupoelg nayiwv 0,00 0,00 0,00 -20.946,59 0,00 0,00 -20.946,59
KaTta Tnv 31.12.2006 0,00 1.161.047,59 18.555.327,43 450.960,89 438.895,38 0,00 20.606.231,29

AvanooBeotn Aia

Katd Tnv 31.12.2006 1.057.873,32 5.886.631,84 20.391.897,67 130.629,75 80.952,12 396.843,77 27.944.828,47

Emi Twv akivATwy TnNg ETaipeiag ugiotavtar kard tnv 31 Aegkepfpiou 2007 TTpoonueIICEIg
Uyoug 2.000.000 Eupw yia kKGAuywn TPOTTE(IKWVY UTTOXPEWOEWY TnG ETaipeiag, 0mTwg Kai
katd tnv 31 AekepBpiou 2006.
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3. Emevduosig ota Akivnta

O1 emrevdloelg og akivnTa agopouv o€ OIKOTIEdA, Ta OTToid KATA ThV NUEPounvia peTdpaong
ota AMXI ammotiyBnkav otnv elAoyn agia Toug n otroia Kal BewprBNKe WG TEKPUAPTO KOOTOG.
NAOyw Tou yeyovoTOog OTI Oev €Xouv €TTEABEI ONUAVTIKEG PETABOAEG OTNV KTnUATayopd Twv
TTEPIOXWY TToU  Bpiokovral Ta oIKOTEdA, N Aloiknon ekTiud o1 o1 TTapoKATWw ogieg
TTPOCEYYICOUV TIG TPEXOUTEG AiEC TWV AKIVIATWY AUTWV.

Emevdloeig ota akivnta kata tnv 31 Aekepppiou 2007 avallovtal wg €EAG:

nood o€ Eupw

AZia KéoToug

Kata tnv 01.01.2007
Ayopéc- MpooBRkeg
NMwARoeig

Kata tnv 31.12.2007

Agia KéoToug

Kata tnv 01.01.2006
Ayopég- MpooBikeg
NMwARoeig

Kata tnv 31.12.2006

Engev3dUOEIG OTA

akivnTa - O1koneda

890.240,49
0,00
-876.007,39

14.233,10

890.240,49
0,00
0,00
890.240,49

Karta 1n xprion 2007 n ETaipgia TTpoéRn oTnv TTWANGN aypOoTEUAXioU IBIOKTNCIAG TNG OTNV
Treploxry KapaAapiou Tou dApou Aaykadd, eKTAoews 145 oTpePPdTWY, QVTi TOU TTOOOU TWV
3.600 xIA. Eupw. A6 Tnv TTWANGoN auth TTpoékuyav KEPdN Uwoug 2.705 XIA. Eupw.

AUAa TTEPIOUCIOKA OTOIXEIO

Ta aUAa teplouaiokd oToIxEia TNG eTaIpEiaG TTOU aTTOTEAOUVTAI ATTO AOYIOHIKG TTpoypauuaTa
TNV 31 AekepBpiou 2007 avaAuovTal wg €ENG:

nood o€ Eupw Aoyiopika
npoypappara

Agia KéoToug

KaTtd Tnv 01.01.2007 6.290,00

Ayopég- MpoaBnkeg 0,00

KaTa Tnv 31.12.2007 6.290,00

ZuoowWpPeUPEVEG ANOOBECEIG

KaTa v 01.01.2007 2.432,67

AnooBéoeig nep1ddou 1.258,00

Katd Tnv 31.12.2007 3.690,67

AvanooBeoTtn Agia
Kartd tnv 31.12.2007

AZia KoéoToug

2.599,33

KaTa Tv 01.01.2006 6.290,00
AyopéEg- MpoaBnkeg 0,00
KaTtd Tnv 31.12.2006 6.290,00
ZUOOCWPEUHEVEG ANOOBECEIG

Katd Tnv 01.01.2006 1.174,67
AnooBEaeig neplddou 1.258,00
KaTa v 31.12.2006 2.432,67
AvanooBeoTtn Agia

KaTa Tnv 31.12.2006 3.857,33
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5.

Ai10Béoipa yia TTWANC XPNHUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

Ta di0Béoipya yia TTWANON XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID a@OPOUV HPETOXEG MN
EIONYMEVWV ETAIPEIWV KAl avaAUovTal wg €ENG:

nood oe Eupd FASHION TIME ®AZION AE NMAE HPAKAHZ MNAMAZOrAQY AE Z0volo
SYNCCOTEX
PRIVATE LTD

A%ia KéoToug

KaTtd Tnv 01.01.2007 1.592.640,43 117.505,50 17.761,43 134.468,80 1.862.376,16
Ayopég- MpooBikeg 0,00 0,00 0,00 0,00 0,00
NwAioeig 0,00 0,00 0,00 0,00 0,00
KaTtd Tnv 31.12.2007 1.592.640,43 117.505,50 17.761,43 134.468,80 1.862.376,16
NpéBAeyn yia anopsinon

Kata Tnv 01.01.2007 1.201.027,96 117.505,50 17.761,43 0,00 1.336.294,89
NpéBAeyn yio anopeiwon nepiédou 170.262,53 0,00 0,00 0,00 170.262,53
KaTtd Tnv 31.12.2007 1.371.290,49 117.505,50 17.761,43 0,00 1.506.557,42
Agia KaTé Tnv 31.12.2007 221,349,94 0,00 0,00 134.468,80 355.818,74

A%ia KéoToug

Kata Tnv 01.01.2006 1.592.640,43 117.505,50 17.761,43 0,00 1,727.907,36
Avopic- MpooBiikeg 0,00 0,00 0,00 134.468,80 134.468,80
NwAAoEG 0,00 0,00 0,00 0,00 0,00
Kata Tnv 31.12.2006 1.502,640,43 117.505,50 17.761,43 134.468,80 1.862.376,16

NpoBAEwn yia anopeimon

Katd Tnv 01.01.2006 1.201.027,96 117.505,50 17.761,43 0,00 1.336.294,89
NpoéBAeyn yia anopeimon Nepidédou 0,00 0,00 0,00 0,00 0,00
Kata Tnv 31/12/2006 1.201.027,96 117.505,50 17.761,43 0,00 1.336.294,89
AEia KaTé Tnv 31.12.2006 391.612,47 0,00 0,00 134.468,80 526.081,27

H etaipeia Fashion Synccotex Private Ltd, pye £€dpa otnv Ivdia, éxel TeBei o€ adpdveia Kal wg
€K ToUTOU N B10iKNON TTPOXWPENOE OE TTEPAITEPW ATTOEIWON ThG agiag Tng.

AOITTA XPNMATOOIKOVOMIKA OTOIXEIN

A@opouv doapuéveg eyyunaeig Uyoug 51.599,57 Eupw.

Atro@éuara

Ta amoBépata Tng ETaipeiag katd Tnv 31 AekepBpiou 2007 avallovtal wg £EAG:

rioad o€ Eupdd 31/12/2007 31/12/2006
Epropeljara 47.007,55 12.098,13
MpoidvTa 'Eroipa kar HurmeAr-YrionopiodvTa kai YroAgippara 323.174,14 348.350,93
Mpdorec, ka1 BonBnmkeg "YAEC 664.542,76 733.489,70
Avahwaoipa YAKG 115.114,61 104.519,73
AVTOANGKTIKG 132.751,37 141.706,79
Eidn Zuokeuaoiag 3.781,46 2.842,11
MpokaTaBOAS, yia ayopéc AroBELATAY 46.176,28 48.231,84
Zivoho 1.332.548,17 1.391.239,23
Meiov: MpoRAéyag Aropeiwong AnoBepdTwy -316.970,33 -297.043,77
KaBapd ZUvoho AnoBepdmuv 1.015.577,84 1.094.195,46

To KO6OTOG Twv ATTOBEUATWY TTOU KATOXWPABNKE wg £€£0d0 OTO KOOTOG TTWANBEVTWY yia Thv
Trepiodo 1.1-31.12.2007 avépyxetal og 3.840.898,42 Eupw evw Tnv TTepiodo 1.1-31.12.2006 o€
3.835.331,93 Eupw. H TpoBAewn atrotipnong otnv kabapr] peucToTroinCIun ogia TTou
EM@aviCeTal OTIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag, oxnuatifetal yia Bpadéws Kivouueva
Kl TTPOG KATAOTPOPN atTadiwuéva eptropelpara, Tpoidvta kal A&B UAEG Kal avTAAAQKTIKA.
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8. MMeAdaTeg Kal AOITTEG ATTAITHOEIG

O1 atmraitAoelg katd Tpitwv TNG ETaipeiag kard tnv 31 Aekepppiou 2007 avaAlovtal wg €€1G

31-Aek-07 31-Aek-06
MeAaTteg 774.322,61 951.943,45
EniTayég ElonpakTéeg 3.251.382,84 3.894.453,75
AgopeupEvol Aoyapiaapoi kaTaBéoewv 264.645,42 209.594,48
EniTayég os kaBuoTépnan 2.190.678,15 2.199.670,69
FpappaTia elonpakTéa 0,00 0,00
IpappaTia os KaBuoTépnan 976.679,22 963.498,46
Meiov: MpoBAEyeig anopeinang -3.211.286,45 -3.045.757,84
Ka®apég Epnopikég AnaiTroeig 4.246.421,79 5.173.402,99
XpewoTeg 446.567,37 151.869,54
Noy/poi d1ax/0Ews NPOK/A®V Kal NIOTOCEWV 124.075,16 172.241,97
MponAnpwpéva £Eoda 18.624,71 21.417,49
AnNaITACEIG and NPOUNBEUTEG/ MIOTWTEG 78.460,51 76.253,12
Meiov: MpoBAEyeig anopeinang -184.334,68 -135.363,31
AoInég anaiTnoeig 483.393,07 286.418,81
Z0voho 4.729.814,86 5.459.821,80

H kivnon tng TPORAEWNG yIa ETTICPAAEIG EUTTOPIKEG ATTAITHOEIS AVAAUETAI WG £ENG:

31-Aek-07 31-Aek-06
YnoAoino évaping xpnong 3.045.757,84 2.818.325,87
EniBapuvan anoTeAeoPATWV Xpnong 165.528,61 227.431,97
Meiov: XpnaoigonoinBeioa npoBAswn 0,00 0,00
YnoéAoino TéAoug xpriong 3.211.286,45 3.045.757,84

H mpdBAewn atropciwong empapuvel ota ammoteAéopara Ta £€0da didBeong.

H xpovikr) atreikévion TwV aTTaITHoEwyY £XEl we EAG:

31-Aek-07 31-Aek-06
Agv gival o€ KaBUOTEPNON Kai dev €ival anopeiwpeva 3.907.207,56 4.666.646,38
Eival og kaBuoTépnon aAAd dx1 anougiwpéva
1-60 nUEPES 31.711,69 0,00
61-180 nuépeg 3.503,90 1.828,62
181-365 Nuépeg 30.371,52 44.033,29
>365 nuépeg 273.627,12 460.894,70

4.246.421,79 5.173.402,99

O1 ammaitAoelg omtd TTeAdTeg Oev gival TOKOQOPES Kal ouvhBwg diakavovifovTal eviog 180
NUEPWV.

9. Tapiaka diaBéoipa Kal Icoduvaua

Ta tapiokd diaBéoipa g Etaipeiag kata tnv 31 Aekeppiou 2007, avaAlovTal wg €ENG:

nood o€ Eupw 31-Aek-07 31-Aek-06
Tapeio - geTpnTa 29.975,60 19.364,24
KaTaBéoeig oyews 3.266,80 54.667,10
Tpanelikég BpaxunpoBeopeg TOoNOBETNHOEIG 1.300.389,28 0,00

1.333.631,68 74.031,34
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10. Aoyapiaopoi Tng KaBaprig Oéong

MeToxik6 KepdAaio

Katd tnv 31 AekepBpiou 2007, 1o peTOXIKO KepdAalo Tng ETaipeiag armoteAcito atrd
15.015.000 koivég peTox€g, ovouaoTikhg agiag Eupw 1,60 n k&Be pia.

Aev utApgav PETABOAEG oTO PETOXIKO Ke@AAalo TnNG ETaipiag katd tn xprion 2006 kabwg Kai

11.

yia Tn Tepiodo TTou éAnge Tnv 31 AekeuBpiou 2007.

AtroBgpaTikd
IMood oe Eupdd 31-Aek-07 31-Aek-06
AnoOspaTiké eUAoyng adiag 363.249,14 363.249,14

Aoina anoBgpaTika
Ynep 1O ApTIO

14.614.746,88

14.614.746,88

TakTikd AnoBepaTikd 484.842,20 484.842,20
Eidika anoBeuaTika 520.191,67 520.191,67
A@opoAdynTa anoBeuaTika €IdIK®V JIaTAEEWV Kal VOUwWV 4.446.815,92 4.446.815,92

20.066.596,67

20.066.596,67

Z0voAo anoBspaTik®Vv

20.429.845,81

20.429.845,81

KpaTtikég ETrixopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIG avayvwpifovial wg €000a TTapAAANAa pe Tnv oTTOCREcn Twv
TTEPIOUCIOKWY OTOIXEIWV (UnXavnudTtwy) - TTou emdoTtronkav. H diakivnon, eviog Tou £T0Ug
2007 Tou Aoyapioopou Twv €mmXopnynoewyv, Tou Ba avayvwpioBolv wg €00da o€

12.

MEAAOVTIKEG XPAOEIG, €iXE WG €ENG:

MNood og Eupw 31-Aek-07 31-Aek-06
YnéAoino évapEng 3.382.400,86 3.199.322,32
MpooBnkeg 481.255,20 428.869,28
MeTapopd ota anoTeAéopaTa -342.185,78 -245.790,74

YnoAoino TéAoug XpROEWG 3.521.470,28

3.382.400,86

Mpoun0euTég Kal AOITTEG UTTOXPEWOEIG

O1 uTToXPEWOEIG TNG ETAIPEING TTPOG TPiTOUG KaTd Tnv 31 Aekepppiou 2007 gixav wg eEAG:

IMood o Eupw 31-Aek-07 31-Aek-06
MpounBeuTEG 1.233.010,46 1.413.961,40
EniTayég NMAnpwTéeg 507.500,00 878.828,74
Fpapudrtia nAnpwréa 93.600,66 98.266,84

KaBapég EHNopIKkEG UNOXPERDCEIG

1.834.111,12

2.391.056,98

YNoxXpPEWOEIG NPoG To MPoowmniko 95.528,77 94.775,98
YNoxpeWoeIg npoG AcpaAioTika Tapeia 206.815,19 212.027,79
AocoAnnTikn Aoy/poi pEA@V A.Z. 0,00 583.687,58
Yroxpewoeig and popouG-TéAn 30.029,18 73.357,36
AlG@opol MOoTWTEG 628.846,34 207.525,84
MpokaTaBoAég neAaTtav 33.788,29 50.952,66
Mepiopata 10.714,77 10.714,77
NoInég BpaxunpdBECTUEG UNOXPEMTEIG 160.000,00 0,00

AOINEG UNOXPEDTEIG

1.165.722,54

1.233.041,98

ZuvoAo

2.999.833,66

3.624.098,96
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13.Bpaxutrp6Becueg TPATTECIKEG UTTOXPEWOEIG

O1 BpaxutrpdBeopeg TpaTTeCIkéG UTTOXPEWOEIG KaTd TNV 31 Agkepfpiou 2007 avaAlovTal wg

£gng.

IMood o Eupw 1.1-31.12.2007 1.1-31.12.2006
Bpay/pa daveia £vavTi ENITAayQV EI0NPAKTEMV NEAATMOV 2.922.990,80 3.455.682,50
Aoina Bpax/pa daveia 1.819.319,84 1.750.850,68
ZUvoAo Bpax/HwV TPANEJIKAV UNOXPEDCEDV 4.742.310,64 5.206.533,18

14. AvaBaAAOMEVEG ATTAITAOEIG KOI UTTOXPEWOEIG

O1 avapBaAAéueveg @OPOAOYIKEG QTTAITACEIS KAl UTTOXPEWOEIG CuPWn@ifovtal oTav UTTAPXE!
EQAPPOOINO VOUIKG BIKAiWNA VO cupwn@IoOouv o1 TPEXOUOEG POPOAOYIKEG ATTAITATEIS EvVavTl
TWV TPEXOUOWV POPOAOYIKWYV UTTOXPEWOEWV Kal OTav ol avaBaAliouevol @épol eI00dAUaTog
agopouyv Tnyv idia opoAoyikA apxh. Ta cupywn@Iouéva TTooA Eival Ta TTAPAKATW:

IMood o Eupw 1.1-31.12.2007 1.1-31.12.2006
AvaBaAAOUEVEG POPOAOYIKEG ANAITACEIG 1.166.800,35 1.103.031,62
AvaBaAAOpEVEG POPOAOYIKEG UNOXPEWOTEIG 1.639.983,77 1.424.254,69
AvaBaAAopevn opoAoyikn unoxpémon 473.183,42 321.223,07

O1 avayvwpioBeioeg eTEPOXPOVIOUEVEG POPOAOYIKEG QTTQITHOEIS KAl UTTOXPEWOEIG avAyovTal

OTIG €ENG QITIEG:
IMood os Eupw 31-Aek-07 31-Aek-06
And TNV AoyIoTIKA andoBeon NAyIWV NEPIOUCIAK®Y OTOIXEIWV 1.639.983,77 1.424.254,69

And Tnv dpeon AoyIOTIKR avayvmpion TnG anodeinong Tng
a&iag anoBepdTtwv, Nou GOPOAOYIKA EKMNINTETAI KATA TO XPAOVO
NG €knoinong -79.242,58 -74.260,94

Anod nNpooapuoyn Twv avanooBeoTwy WEANOVTIK®OV E00dWV

ano KPAaTIKEG €NIXOPNYNOEIG, AOYW TNG NPOooapuUoyng TwvV

OUVT/TwV andoBeong EVvo®uATWY nayiov -229.923,05 -177.852,10
Ano TN AOYIOTIKR avayvapion UNOXPEMOEWVY NPOG TOUG

epyalopévoug, Nou ekninTovTal GopoAoyIKA KATd To XpOVOo

NG kaTaBoAng Toug -65.994,40 -65.047,64

Ano TNV Auean AOYIOTIKA avayvmpion TnG npoBAEwng
€NIOPAA@V anaiTioewy, Nou GOpPoAOYIKA €KMNINTETAl KATA TO

XpOvo Tng diaypa®ng Tng anaitnong -791.640,32 -785.870,94
®opol €l00dnAPaTog, nou Ba eniBapuvouv (eAa@puvouv)
AOYIOTIKG ENGUEVEG XPAOEIG 473.183,42 321.223,07
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O1 petafBoAég oTiG avapPalAOueEveES QOPOAOYIKEG ATTAITACEIS KOl UTTOXPEWOEIS KATA Tnv
didpkela TNG TrEPIGOOU gival Ol TTAPAKATW:

AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWOEIG

KaTté Tnv 01.01.2007 1.424.254,69
Xpéwon/(nioTwon) oTAV KATAOTAON ANOTEAEOHATWV 215.729,08
KaTté Tnv 31.12.2007 1.639.983,77

Karta tnv 01.01.2006

1.474.493,20

Xpéwon/(nioTwon) oTAV KATAOTACN ANOTEAECHATWV -50.238,51
KaTté Tnv 31.12.2006 1.424.254,69
MpoBAiyweig Avayvapion

anaiToEw v £003wV Aoina ZuvoAo

AvaBaAAOHEVEG POPOAOYIKEG ANAITACEIG

Karta Tnv 01.01.2006 -925.179,52 -177.852,10 0,00 -1.103.031,62
Xpéwon/(nioTwon) oTAV KATAOTACN ANOTEAECHATWV -11.697,78 -52.070,95 0,00 -63.768,73
KaTté Tnv 31.12.2006 -936.877,30 -229.923,05 0,00 -1.166.800,35
Kata Tnv 01.01.2006 -1.082.938,82 -156.090,38 -1.097,05 -1.240.126,25
Xpéwon/(nioTwon) oTAV KATAOTACN ANOTEAECHATWV 157.759,30 -21.761,72 1.097,05 137.094,63
KaTté Tnv 31.12.2006 -925.179,52 -177.852,10 0,00 -1.103.031,62

YTTOXPEWOEIG TTAPOX WYV TTPOCWITIKOU AOyw £§080U a1Td TNV UTTNPETIa

H mpdéBAewn vyia amolnuiwon Tou TIPOCWTIIKOU,

Aoyw €E60ou amd TV UTNpEdia

armeikovifetal oTig Olkovouikég Kataotdoelg oUuewva pe 10 AAM 19 kai Bacifetal o€
avegdptnTn avahoyIoTIKr) MEAETN. TMa Tov UTTOAOYIOPO XPNOIPOTTOINONKAV O1 G OIKOVOUIKEG

TTapadoxEg.
- Méoog eTAO1I0G pUBPOG paKkpoxpovIag algnong TTANBwpIcuoU: 2%
- Méon etAoia pakpoxpoévia auvénon tou AETT: 3%
- Al¢non etioiou picBoloyiou TTou AauBdveral UuTTOWnN yia TNV
arrolnuiwon Tou N.2112: 4%
- NpoetopAnTikS ETTITOKIO: karé tnv 31/12/2005 3,5%
katd tnv 31/12/2006 4,2%

- Tevikq apxy ummoAoyiopoUu Twv avoAoyIoTIKWV HEYEBWYV: apxr TNG OCuveXI(OPEVNS
ETMYXEIPNPATIKNAG dpacTNPIOTNTAG CUPPWVA E TO TTAGiTIo Twv AAT.

- AvoloyioTikip péBodog arrotipnong: xpnoigotroiBnke n pébodog NG lMpoReBAnuévng
MoToupevng Movadog (Projected Unit Credit Method).

Ta mood 1Tou éxouv KataxwpnBei otov looAoyioud Tng Etaipeiag Tnv 31 Aekepppiou 2007 kai
31 AekepBpiou 2006 Bdon NG avaAoyioTIKAG HEAETNG ExOuV TTPOCdIoOPIoBE WG £ENG:

Mood oe Eupw 31-Aek-07 31-Aek-06
MNapouoa aia Aéopeuong KaBopiouévwv Mapoxwv 340.451,38 339.378,53
Mn kataxwpnuéva AvaioyioTikd KEpdn i Znpieg -76.473,79 -79.187,99
Ynoxpéwon oTov ICOAOYICHO 263.977,59 260.190,54
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Ta mmood 1ToU €xouv KataxwpenBei otnv katdoTaon AoyapiaopoU ATTOTEAEOUATWY £XOUV WG

egng:
IMood o Eupw 31-Aek-07 31-Aek-06
KooTog TpExouaag anacxoAnong 38.432,86 41.832,57
KooToc Tokwv 14.253,90 11.007,27
Avayvopnaon avaloyioTikAg {nuidg/(kEpdoug) 6.501,24 7.032,14
59.188,00 59.871,98
16. AvaAuon K6OTOUG TTWANBEVTWY
To K60TOG TTWANBEVTWY avaAUeTal WG EEAG:
IMood os Eupw 31-Aek-07 31-Aek-06
AUOIBEG Kal €5003a NPOCWNIKOU 3.716.481,14 3.536.270,80
HAeKTpIKR evépyela 635.082,21 559.017,85
AvaAwaon palolT KAN avaAwoipwyv 1.585.785,03 1.409.000,42
AvAAwaon A&B UAGOV - AVTAAAGKTIK®OV 2.202.452,21 2.304.065,95
®OPOI-TEAN 35.490,12 32.427,71
Aoind £Eo0da 417.016,93 495.242,42
AnooBECEIG NAYIWV OTOIXEIWV 2.598.417,93 2.535.422,16
KOoTog NwANBEVT®Y €un/Twyv, NPoidVTWY KAN anoBeudrtwv 52.661,18 122.265,56

Z0voAo KGOTOUG 11.243.386,75 10.993.712,87

17.®6pog €1005HATOG

ZUdQwva Pe TN @opoAoyikfy vouoBeaia, o @OopoAoyIKOG OUVTEAEGTNG TTOU EQAPUOLETAl OTIG
eTaipieg yia Tn xprion 2007 ival 25% (29% ¢wg Tnv 31 AekepBpiou 2006).

H @opoAoyikn emRdpuvon Twv atmoTeAeoPdTWY TTPoodIopiodnke wg eEAG:

IMood o Eupw 31-Aek-07 31-Aek-06
Képdn npo Ppopwv G 0 Aoy/OuOG ANOTEAETUATWV -744.567,23 -2.070.705,65
D®OPOAOYIKOG OUVTEAEDTAG 25% 29%
®opol €1003APATOG BACEI TOU OVOUACTIKOU OUV/0TNn -186.141,80 -600.504,64
MpdoBeTOI POPOI MPONYOUPEVWV XPHOEWV 0,00 0,00
®OPOG €N PN POPOAOYIKA EKNECTEWV dANAVDOV 98.951,72 0,00
MeTaBoAn AOY® UEIWPEVWY POPOAOYIKMV GUVTEAECTMOV 0,00 -51.395,70
®opog eni UiV, N avdkTnan Tou onoiou dev cival BeBaia 239.150,43 738.756,46

Z0voAo popoAoyiKiG eniBapuvong 151.960,35 86.856,12
Tpéxouoa Qopoloyikn eniBapuvan 0,00 0
AvaBaAAopevog popog 151.960,35 86.856,12

Z0voAo popoAoyikinG empBapuvong 151.960,35 86.856,12

H eAANVIKr] @OopoAoyIKr) vOuoBEeaia Kal Ol OXETIKEG OIATAEEIG UTTOKEIVTAI OE EPUNVEIEG aTTO TIG
PopoAoyIKEG apxég. O1 dnAwaelg @opou €1I00dMUaTOG KaTaTiBevtal ae €Trola BAcn, aAAd Ta
KEPON 1 o1 nuIEG TTou dNAWVOVTaAl yIa GOPOAOYIKOUG GKOTTOUG TTAPAUEVOUV TTPOCWPIVE £WG
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OTOU OI QOPOAOYIKEG apxEG €EeTAOOUV TIG QOPOAOYIKEG OnAwaoelig kal Ta PBiIBAia Tou
(POpPOoAOyoUuEVOU OTTOTE Ba EKKOBAPIOTOUV 01 OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. Ol
POPOAOYIKEG CNUIEG, OTO BaBPG TTou avayvwpilovTal atrd TIG YOPOAOYIKEG APXEG, PTTOPOUV va
XPnoigotroinBolv  yia Tov CUUYNQIOPO KEPOWV TWV TIEVTE ETTOUEVWYV XPAOEWV TIOU
aKoAouBouUV Tn Xpraon TToU apopouyv.

H etaipeia €xer eAeyxBei ammd TIG @OPOAOYIKEG apxEG €wg Kal Tn XpAon TTou éAnge tnv 31
AekepBpiou 2002. MNa T1Ig XpARoeig 2003, 2004 kai 1o €1oG 2005 Bpioketar oe €EEMIEN o
QPOPOAOYIKOG €Aeyxog amd TOv OToio  eival TOavov va HeEIwBOUV O PETOPEPOUEVES
POPOAOYIKEG CNiEG.

Znueiwvetal 611 n ETaipgia dev éxel avayvwpioel avapaiAduevn @opoAoyikr atraitnon yia Tig
METOQEPOUEVEG POPOAOYIKEG Cnuieg ol oTToieg dnuioupyABnkav katd Tig Xprioeig 2003, 2004
2005, 2006 ka1 2007.

18.AAAa Asitoupyikd 'Ecoda

IMood os Eupw 1.1-31.12.2007 1.1-31.12.2006
AnooBETeIC ANPBEVTWY ENIXOPNYAOEWY 342.185,78 293.189,15
Képdn anod eknoinon nayiwv 63.866,61 0,00
'Ecoda and EmdoTnoEIq 0,00 14.336,98
SuvaAAayuaTikeg dIapopEg 8,00 102,55
Aoina £0oda 23,95 6.832,14

406.084,34 314.460,82

19.AAAa AsiToupyikd ‘E§oda

IMood os Eupw 1.1-31.12.2007 1.1-31.12.2006
Znuieg anod eknoinon nayiwv 0,01 0,03
AIOIKNTIKA XpNHaTIKA noivA Y.ME.XQ.A.E. 160.000,00 0,00
'E€E0da nponyoUueEV®Y XpAoswv - ApoIBEG A.Z. 140.880,00 170.230,00
'E€E0dA NponyoUueEV®Y XPATEWV 154,71 48.688,45
Aoind £Eo0da 1.473,35 19.821,21

302.508,07 238.739,69

20.XpnNMATOOIKOVOMIKO KOOTOG (0000 / £§00a)

IMooa o€ Eupw 1.1-31.12.2007 1.1-31.12.2006
Tokol BpaxunpdBeopwy daveiwv -370.593,92 -275.340,16
'EE0da BpaxunpoBeouwv daveiwv -39.921,58 -66.349,14
Anopeiwon -170.262,53 0,00
ZUVOAO XPNHATOOIKOVOHIK®V 503wV -580.778,03 -341.689,30
MioTwTIKoi TOKOI KATaBEoEWV 31.587,74 105,91
'Ecoda ano pepioparta 9.219,77 6.902,92
ZUVOAO XPNHATOOIKOVOHIK®DV E003WV 40.807,51 7.008,83
XpNHATOOIKOVOHIKO KOOTOG (kabapo) -539.970,52 -334.680,47
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21.

22,

Képdn / Znpieg ava petoxn

O utroAoyiopog Twv Baoikwv Znuiwv avd Metoyr utrohoyiletal e Tn diaipeon Tou kEPSOUG N
{nuiag xpnong HETA @Opwv PE TOV OTABUIOPEVO PECO aplBUd TwV KOIVWV HPETOXWV OThV
didpkela TG TEPIGOOU.

Mood oe Eupw 1.1-31.12.2007 1.1-31.12.2006
Znyieg YETA TN @opoAoyia -896.527,58 -2.157.561,77
Mé£goG 0TaBuIoUEVOG aPIBPAG TWV KOIVMV PETOXWOV 15.015.000,00 15.015.000,00
Znyieg ava HeToxn -0,06 -0,14

N'vwoToTtroINoEeIg CUVOEdEUEVWIV HEPWV

Agv uTTApxXOoUV OUyYeVEiG A BuyaTpikég eTaipeieg. Ta Aoimmd ouvdedepéva pépn KaTd Tnv £vvola
Tou AAI 24 gival o1 pétoxol Tng Etaipeiag pe mooootd peyoAuTtepo Tou 20%, dieuBuvTEéG Kal
péAn Tou A.Z. NG ETaipeiag KaBWg Kai MIXEIPAOEIC NOU avikouv o€ PEAN TNG dloiknong 1 o€
Jeydhoug PeTOXoUG TN ETaipeiag, enixeIprioeic mou £Xouv £va Koivo JIEUBUVTIKO OTEAEXOG e

Tnv ETaipgia kal Twv onoiwv onuavTika dikaimpaTta Yrigou KaTexovTal, dueoa n EYPeca, ano

onoIodnNoTE NPOCWNO and AUTA MOU AVAQEPOVTAl MPONYOUUEVWC I NAvw OTa onoia €va

TETOI0 NPdOWNO £Xel TN dUVATOTNTA VA ACKNOEI OUCIWdN EMNIPPON).

Ta péEAN TOUu A.Z. TNG ETAIPEIAG TO OTTOIO CUMMETEXOUV OTO KEPAAQIO AAAWV ETAIPEIWV OF

TTO000TO PEYaAUTEPO Tou 20% 1 £€x0ouv onUavTIKA €MIppon o€ AAAeg ETaipeieg givai:

- Kwv/vog lMepTtaovidng opdppubuog etaipog Tng Xpriotog MNeptovidng & Zia OE pe TooooTd
ouppeTOXS 99%, péToxoG TNG MepBw AE pe TooooTd CUPMETOXNG 25%, Alvwyv ZUuBoulog
& Nopipog ekmpéowTtog ™G MA=TEP Oikodopiky KataokeuaoTikp AE pe 1mocooTo
ouppeToxns 98%

- Kwv/vog Ztépog pétoxog tng MepBw AE pe mmooootd cuppetoxng 25%, Mpdedpog tng
MAZ=IEP Oikodouikry KataokeuaoTiky AE, Alaxeipiotig & EkmpdowTrog ¢ Toimrong
NikoAaog & Zia — Padio RSO EE

- Navayiwtng Toikoudng etepdppubuo pélog g Tormrong NikdAaog & Zia — Padio RSO
EE pe moooaTté ouppetoxng 90%.

Oudepia emixelpnuaTik oxéon, cudewvia, cUuBacn ) ouvaAiayr ueiotaTtal PETAgU TNG

Etaipeiag kal Twv dvw €TAIPEIWY OTIG OTTOIEG CUMMETEXOUV Ta PEAN A.Z. 0TO KEQAAQIO Kal TN

dl10iknan, o1 OTToIEG va TTPOKUTITOUV €KTOG TOU TTAQIGIOU TNG ouvrBoug dpaaTnPIOTNTAS TOUG.

O1 KOTWTEPO YVWOTOTIOINCEIG APOPOUV CUVOANAAYEG PE AOITTA ouvREDEPEVA PEPN OTTWG AUTH

opiCovTal atmd 1o AAI 24

Mooa oe xIA. Eup® 2007 2006
a) NwARCEIC ayaBwv Kai unnpeciov 0 0
B) AyOpEG ayaBav Kai unnpeciov 0 0
Y) ANQITACEIG 0 0
0)  YnoXpewoeig 0 0
£) SuvaAAayEg Kal apolBEG SIEUBUVTIKWVY OTEAEXMV Kal JEAWV TG dloiknang 1.231 1.350
ot) AnaiTAceig anod dieuBuvTIKa OTEAEXN Kal PEAN TNG Bloiknong 0 0
4] Ynoxpewaoelg Npog dIEUBUVTIKA OTEAEXN Kal WEAN TNG dloiknang 240 703
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23.EvOEXOUEVEG UTTOXPEWOEIG

H etaipeia éxel e€eTaoBei atrd TIG @OPOAOYIKEG APXES YIA TIG XPAOEIS WG Kal Tn Xprion 2002.
MNa 116 xprioeig 2003, 2004 kai 10 €10¢ 2005 BpiokeTal og EENIEN O POPOAOYIKOG EAeyX0G. To
ATTOTEAEOHA TOU QOPOAOYIKOU gAéyxou Oev gival duvaTdv va TTpoBAe@Bei oTo TTaAPdY oTddIO.
ExTipdGuE 0TI AOyw TWV CUCGCWPEUPEVWY NUIWY TWV TTAPATTAVW XPAoEwV dev Ba TTpoKUYouV
opoAoynTéa KEPDON KATA TO POPOAOYIKO EAEYXO KOl KATA CUVETTEIQ OEV £XEI YiVEl OTTOIAdNTTOTE
TTPORBAEYN OTIG OIKOVOUIKEG KATAOTACEIG O OXEON ME TO BEua auTo.

24.TeyovoTa PETA TNV NUEPOUNVia Tou looAoyiopoU

Aev uttdpyouv petayevéaTepa NG 31 AekeuBpiou 2007 yeyovoTta Ta otroia 6a pytropoucav va
eTNPEACOUV OUCIWOWG TNV OIKOVOWIKN 6¢é0n A Ta amoTeAéoparta Tng ETAIPEIAG yia Tnv
dwdekAunvn Tepiodo TTou €Ane TNV nuepounvia autr, A yeyovoTta Ta otroia Ba ETTpeTre va
YyvwoToTToINB0UV OTIG OIKOVOUIKEG KATAoTAoEIG. H pévn em@uUAaln 1Tou diaTnpoupe o@eieTal
oTnv aApgaTwdn avgnon Tng TIMAG Tou TTETPEAAiOU n OTToia PTTOPED VA TTPOKAAECEI GNUAVTIKH
auénon Tou KOGTOUG AEIToupyiag TnG.

@ecoalovikn 20 Maprtiou 2008

O mpbdedpog AvTiTTpbedpog Y1éuBuvn AoyioTnpiou
Tou AloIknTIKoU cupBouAiou Tou AloiknTiIKoU ZupBouAiou
& AiguBuvwv ZUupouiog

KwvoTavrivog MNepTaividng KwvoTtavTivog 2T€@0og MevTek @eodwpa
AAT. AB 683316 A.A.T. AB 683099 AP.AAEIAZ AOTIZTH ATAZHZ
0.E.E.33831

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 2007 ZYM®QNA ME TA ANXMN ZEA. 30



MAZIM" KQN/NOZ M.MEPTZINIAHZ A.E. ETHZIO AEATIO XPH:EHs 2007 48

2UVOTITIKA ZToixeia Kal NMAnpogopicg
atrd 1 lavouapiou éwg 31 Askeufpiou 2007

BIOMHXANIA NAEKTON ENAYMATON “MAZIN" KON/NOE M. NEPTIINIAHE ANONYMOZ ETAIPIA
AP MAE 1GIBIDRRETAS  EWPA 180 1AM AECEANINKHE - TEPPON
IYRONMTIKA ITOXEIA KAl DAHPOOOPIEE XPHIHI AND 1 (ANOYAPIOY 2007 EOE 31 AEKEMBPIOY 2007
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10. TlAnpoyopicg ApBpou 10 N.3401/2005

O©EMA TOMNOZ KATAXQPHZHZ HMEPOMHNIA
Avakoivmon OIKOVOHIK®V — .
AOYIOTIK®OV KATACOTACE®WV Xpriong 2006 http://www.ase.gr 30/3/2007
MpoavayyeAia Fevikng SuvéAsuong TnG .
22-6-2007 http://www.ase.gr 24/5/2007
ZT1oixeia OikovopIK@V KaTtaoTaosmv .
Bacel AAM A’ Tpiprivou 2007 http://www.ase.gr 30/5/2007
Ano@aocsig TakTIKAG MEVIKAG .
TuvEAEUONG TG 22-6-2007 http://www.ase.gr 22/6/2007
AvayyeAia noAnong ayporteygayiou http://www.ase.gr 28/6/2007
ZT1oixeia OikovopIK@V KaTtaoTaoemv .
Bacel AAM A’ EEapRvou 2007 http://www.ase.gr 31/8/2007
ZupnAnp®UATIKAG oTolXEia
SNHOCIEVUPNEVWY ZTOIXEIWV KAl .
nAnpogopi®v nepiodou ano 1/1/2007 http://www.ase.gr 31/8/2007
£€wg 30/6/2007
N'vwoTtonoinon aAAayng ouvBeong http://www.ase.gr 18/10/2007
AloiknTikoU ZupBouliou ' e
Avakoivemon ZnHavTiK@V SUHHETOX®V .
Baoik®v MeTtoxwv N.3556/2007 http://www.ase.gr 23/10/2007
ZT1oixeia OikovopIK@V KaTtaoTaosmv .
Baoel AAN Evveapunvou 2007 http://www.ase.gr 29/11/2007
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11. A1a@eoipoTnTa OIKovouIKwV KaTtaoTaoewyv

O1 Okovopikég Kataotdoelg Tng Etaipeiag oe Tpiunviaia kai €thoia Baon, ol EkBéoeig EAEyxou Tou
Opkwtou EAeykty Aoyioti kai n ‘EkBeon Alaxeipioewg Tou Aloikntikou ZuuBouliou  eival
Karaxwpnuéveg ato dladiktuo atn dielBuvon www.maxim.com.gr. O1 eTTEVOUTEG TTOU EVOIAQEPOVTAl YIA
TTEPIOCOTEPES TTANPOPOPIES KAl DIEUKPIVAOEIG, JTTOPOUV va atreuBuvovTal KaTd TIG EpYACIUEG NUEPES Kal
wpeg oTa ypageia Tng ETaipiag - appddiog o k. Mavayiwtng Toikoudng, TnA.: 2394072102




