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ETHZ10 AEATIO XPHZHZ 2007

To Etioto Aehtio éxel ouvtayBel yia v mapoyr} TaKTIKNG Kal Enapkoug MANPoPOPNoNG 010 EMEVAUTIKG KOO, OMw¢
aut kaBopiCetat oto apBpo 16 ¢ amdgaong 5 / 204 / 14-11-2000 tou A.%. ¢ Emrpomic Kepahatayopds kat
Tpormonotr\Bnke pe v amoeaon 7 / 372 / 15-02-2006 tou A.2. e Empon¢ Kegahaiayopd,

Tomapov Emoto Aehtio Xpriong 2007 Bpioketal ot dicBeon Tou enevduTikol Kowou, o¢ EVTUTIN HOPQR 0TA Ypageia g
Eraipiag (25n¢ Auyouatou 17 - HpdkAelo Kpritne) kat oe nhektpovikr Hopen oto dadiktuo otn diebBuvon g Etaipiag
www.minoan.gr kaBwg kat ot dtebBuvan tou Xpnpatiotnpiov ASiwv ABnvav (X.A.A.) www.ase.qgr.

HpdkAeto, Mdiog 2008
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MINQIKEZ TPAMMEZ A.N.E. ANONYMH NAYTIAIAKH ETAIPIA

Ap1Bp. Mntpwou A.E. 11314/06/B/86/13 'ESpa: 25n¢ Auyouctou 17 -71202 HpakAero Kpitng
IYNOMTIKA OIKONOMIKA XTOIXEIA KAl TAHPO®OPIEX THX XPHZHX amé 1 lavovapiov 2007 éwc 31 AekepPpiov 2007 (dnpocievopeva Paoet Tou K.v.2190/1920, apbpo
135, yla EMYEPRTELC TTOV GUVTAGOOUV ETHOLEC OLKOVOHIKEC KATAOTATELG, EVOTONPEVEC Kat pn, Katd ta A.A.)
Tanapakdtw ototyeia kai mnpopopieg aToyeUouV O Jia yevikr evniiépwan yia Ty otkovopiki katdotaon kat ta amotehéopata g A.N.EMINQIKEY TPAMMEX kai tou Ophou . O avayvwatng mou emdntd va aviAijoel
ohokAnpwIEV €IKOVa TN 0tkovopIKr¢ Béang kal Twv anoteheopdtwy tng Etaipiag kat tou Opitou, mpénel va eéaagahioel mpoaBacn 0TI €101 OIKOVOUIKES KaTaoTaoelg o poBAémouy Ta Alebuy Aoyiotikd Mpotuma
kaBag kat atn ékBean éheyyou Tov Opkwrol Eheykth Aoylotd. Evbeiktikd pmopei va avatpééel atn dieubuvon dladiktiou g Etaipiag, 6mov avaptavral ta ev Ayw atoleia.

DMibBuvon Sladiktiou: Www.minoan.gr

Huepopnvia éykplong amé 1o A.%.. Twv 0KOVOIKGV

kataotdoewv e 31n¢ AekepBpiou 2007: 21 Mapriou 2008

YovBeon AtoiknTikod 2upBouhiou:

ITOIXEIA ENIXEIPHZHZ

2. 2appn¢ - NMpdedpoc, E. Kouhevtdkng - Avtimpoedpoc, A. Maviaddkng - AeuBivwv 20pBoulog, M. BaBoupdkng - 20pBoudoc, I Apug - LopBoulag, . Apulepdkng - 20pBouAag,

K. Mapahdkng - XouBoudog, |. zevikdkng - 20pBouloc, I. Manayewpyiou - 2pBoulog, M. Manaddkng - Z0uBovdog, |. Zumakog - 20pBoulo, E. Opoudakng - 20pBoulog

Opkwtdg Eheyktic: Mdpiog T. Kuptdkou - AM. 2.0.EA. 11121
Eeykikn Etaipia: KPMG Opkwrof EAeyktéc A.E.
Tomog ExBeong Emokomong: Me obpgwvn yvapn
ITOIXEIA IZOAOTIZMOY
0'Oprhog H Eraipia
ENEPTHTIKO 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Nayia ooiyeia evepyntikoy 623.622.505,37 637.492.735,15 617.206.484,21 637.544.996,15
AmoBépata 4.552.578,00 4.030.255,95 4.552.578,00 4.030.255,95
Anairoeic amé mehdteg 14.607.802,32 17.310.459,39 14.652.494,02 17.337.285,09
Aond otolyela evepyntikol 36.483.304,25 59.208.849,72 36.014.006,45 58.723.987,08
Mn KukhopOpOUVTa TIEPIOVDLaKG GTOLKElT TOU KATEXOVTAL TIPOC TIWAN 0N 5.200.000,05 5.200.000,05 0,00 0,00
TYNOAO ENEPTHTIKOY 684.466.189,99 723.242.300,26 672.425.562,68 717.636.524,27
MAGHTIKO
MakpompoBeoiec Tpane(ikéq umoypewoel 203.041.971,97 339.835.685,36 203.041.971,97 339.835.685,36
Notmég [akpompoBeatieq UMOPEWOEIC 7.459.210,36 75121158 7.459.210,36 7.511.211,58
BpayunpoBeoyieq Tpameikéq unoypewaglg 158.070.875,71 60.802.473 45 158.070.875,71 60.802.473,45
Notnég BpayumpéBeoies umoypewoelg 35.725.303,00 38.892.151,34 35.672.555 47 38.855.255,90
Zovoho Ymoypewoewv (a) 404.297.361,04 447.041.521,73 404.244.613,51 447.004.626,29
Metoyikd Kepdhaio 159.583.500,00 159.583.500,00 159.583.500,00 159.583.500,00
AmoBepiatika 86.717.907,22 88.207.147,95 85.204.872,11 88.121.684,01
Kepdn / (Cnpiec) eig véo 33.802.257 31 28.341.347,36 23.392.577,06 22.926.713,97
Zovodo KaBapri¢ O¢ong petdxwv erapiag (B) 280.103.664,53 276.131.995,31 268.180.949,17 270.631.897,98
Akaiwpata peoyneiag (y) 65.164,42 68.783,22 0,00 0,00
Zovoho KaBaprc 0¢onc (8) = (B) + (y) 280.168.828,95 276.200.778,53 268.180.949,17 270.631.897,98
TYNOAO MAGHTIKOY (a) + (8) 684.466.189,99 723.242.300,26 672.425.562,68 717.636.524,27
ITOIXEIA KATAZTAZHZ AMOTEAEZMATQN XPHIHX
0'Ophog H Etaipia
1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006
Kiokhog epyaotav 195.937.633,48 206.891.038,30 195.701.520,97 206.703.062,77
Miktd képdn / ({npic) 57.695.822,49 59.237.673,16 57.574.441,34 59.122.672,95
5;‘(’,3'[‘; QE(',‘J“""‘) TIPO POPWY, YPIHATOBOTIKIV, EMEVBUTIKG aMOTENEOHATLY Kal 46.294.048,44 61.393.829,66 46.298.367,98 61.418.454,07
Képdn / ((npiec) mpo @opwv, XpnpaTodoTiKwy Kat EMEVOUTIKWVY amoTENEGHATWY 29.130.711,98 41.995.647,58 29.135.094,66 42.020.444,42
Képdn /({npiec) mpo popwv 16.430.501,56 20.237.366,81 10.625.647,33 16.865.841,21
Méfov opot 74.048 23 -1.387.055,16 54.774,4 -1.407.595,56
Képdn / ((npiec) petd amé gopoug 16.356.453,33 21.624.421,97 10.570.873,09 18.273.436,77
Katavépovtal og:
Metoyoug Etaipiag 16.360.072,13 21.603.340,15 10.570.873,09 18.273.436,77
Metoyous Metopnegiag -3.618,80 21.081,82 0,00 0,00
Képdn peta and popoug avd petoyr - Baotkd ot (€) 0,23 0,30 0,15 0,26
Mpotewvopevo pépiopia avd petoyn o€ (€) 0,05 0,135 0,05 0,135
ITOIXEIA KATAXTAZHE METABOAQN KAOAPHE OEXHE XPHIHE
0'Opihog H Eraipia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
2voho kabapri Béang évapéng xpriong (1/1/2007 kat 1/1/2006) 276.200.778,53 251.071.140,74 270.631.897,98 248.911.649,31
Képbn / (Cnuiec) ypriong petd and popoug 16.356.453,33 21.624.421,97 10.570.873,09 18.273.436,77
MlavepnBévta pepiopata -9.575.010,00 0,00 -9.575.010,00 0,00
KaBapo e1066na kataywpnpiévo an’ eubeiac otny kabapr Béon -2.813.392,91 3.505.215,82 -3.446.811,90 3.446.811,90
Zovodo kaBapric Banc Anén xpriong (31/12/2007 kan 31/12/2006) 280.168.828,95 276.200.778,53 268.180.949,17 270.631.897,98




Tapakéc poéc amd Aettoupyikéc SpaoTnpioTnTEC

KATAZTAZH TAMIAKQN POQN
0'0phog

H Etaipia

1/1-31/12/2007

1/1-31/12/2006

1/1-31/12/2007

1/1-31/12/2006

AnoteNéapiata mpo popwy 16.430.501,56 20.237.366,81 10.625.647,33 16.865.841,21
Méov / peiov mpooappioyég yia:

Amoopeoelg 17.163.336,46 19.398.182,08 17.163.273,32 19.398.009,65
MpoBéveic 346.594,99 459.987,27 346.594,99 459.987,27
YuvahaypaTikég dapopéc -39.550,91 -79.257,86 -39.550,91 -79.257,86
Anoteléaplata enevouTikri dpaoTnpiétnTag -5.874.636,85 -16.138.913,06 -39.710,54 -12.863.903,55
XpewoTikol Tékol kat ouvagr é60da 25.048.639,99 27.778.903,14 25.036.595,86 27.766.572,13
AMa pin Tapiakd (¢oo6a) -182.425,67 -440.271,67 -181.858,20 -440.301,69
Amoteléopata ekpetdhevong mpo petaBolig kepahaiou Kivnong 52.892.459,57 51.215.996,71 52.910.991,85 51.106.947,16
(Abénan) / Meiwan anoBeudtwv -522.322,05 17.782,02 -522.322,05 17.782,02
Meiwon / (Ab¢non) amartiagwv and mehdtec kat houmodg hoyaptaopiolg 14.134.754,99 -10.126.414,26 13.932.020,92 -10.078.323,57
(Meiwon) umoypewoewv (mMnv tpanewv) -3.877.210,60 -13.282.139,80 -3.912.190,49 -13.284.549,57
XpewoTikoi Tokol kai ouvaen é¢oda kataBePAnpiéva -23.242.064,27 -24.619.243,82 -23.230.020,14 -24.606.912,81
KatapeBniévot gopol -68.110,51 1.428.054,38 -48.982,71 1.450.878,20
Z0volo €16powv amd Aertoupyikég dpastnplotntec (a) 39.317.507,13 4.634.035,23 39.129.497,38 4.605.821,43
Tapakéc poéc amé emevouTikéC SpaoTnpioTnTeC

AnokTnon Buyatpikwy, oLyyEVwY, KOWompagiwy kal Aoy enevoloewv -133.250,00 0,00 -133.250,00 -59.970,00
Ayopd maytwv otoleiwy -1.014.004,26 -834.211,30 -1.014.004,26 -833.533,26
Elompadeic amo mwnoeig maylwv kat GUIUEToYwY 32.296,84 90.106.622,70 32.296,84 90.106.622,70
Abgnon homav pakpompoBeopiwy anartroewv -14.017,14 -490,51 -14.017,14 -508,12
Mepiapara elompayBévta 5.373,02 148.252,98 24.079,54 162.532,19
Zuvoho (expowv) / e10pov amo emeviuTikég Spaotnpiotnec (B) -1.123.601,54 89.420.173,87 -1.104.895,02 89.375.143,51
Tapakéc poéc amd xpnpatodotikéc dpaomprétnreg

Fiompdéeic amo exdobévta / avahngBévta Sdvela 0,00 2.000.000,00 0,00 2.000.000,00
E¢ophoei¢ Tpameikmv umoypewoEwy -39.525.311,13 -83.290.602,17 -39.525.311,13 -83.290.602,17
E§oohaeic umoypewoewv ano ypnuatodotikés piobwaels (xpeohvota) -51.778,73 -95.983,95 5177873 -95.983,95
Mepiopata minpwBévia -9.456.054,91 -209.904,67 -9.456.054,91 -209.904,62
Zuvoho (expowv) amé xpnpatodotikéc Spaatnproreg (y) -49.033.144,77 -81.596.490,79 -49.033.144,77 -81.596.490,74
KaBapn (peiwon) / abénon ota tapiaka Stadéoipa kat ioodovapa xpriong (a)+(B)+(y) -10.839.239,18 12.457.718,31 -11.008.542,41 12.384.474,20
Tapakd StaBéapa Kat loodvvapa évapéng xpriong 16.800.487,88 4.342.769,57 16.596.091,98 4.211.617,78
Tapaka Stabéopa Kat .oodvvapa Aéng xprong 5.961.248,70 16.800.487,88 5.587.549,57 16.596.091,98
MpocOeta oorxeia kat mMnpogopiec:

1. Ot eraipleg Tov Opiihou pe Ti¢ avrioTolye SleuBuvaelg Toug Kat ToooaTd GUHETOXTG, Tou MepIAapBAVOVTQl OTIC EVOTIOINHEVES OIKOVOIKEC KATAOTAOEIC, Elval:

Enwvupia Moot uppeToyrig ‘Edpa MéBodo¢ Evomoinong Avéheykteg Qopooyikd XproElg
MINQIKEX. TPAMMEY. AN.E. Mnrowkn Hpdxheto Kprng Oy 2006 - 2007
MINQIKEY. KPOYAZIEPEX AN.E. 80,28% Hpaxheto Kprng Oy 2000 - 2007
MINQIKES. ATIOAPASEIS ALE. 99,95% HpdxAeto Kprtne Nk 2006 - 2007
KPHTIKH OIAO=ENIA A.E. 99,99% Hpdxheto Kprng Oy 2000 - 2007
AGHNA ABEE. 99,99% Hpaxheto Kprng Ok 2000 - 2007
EUROPEAN THALASSIC AGENCIES SHIPPING MANAGEMENT AND CONSULTANTS S.A. (un6 ekkaBaptan) 100,00% Mavapdg ONkry kappia
XEAAENIK ZHTOYELZ ANQONYMH NAYTIAIAKH ETAIPIA 33,35% Mepadg KaBapr B¢on 2007
MEDITERRANEAN FERRIES S.r.l. (umd exkabdpion) 50,00% [évopa ltahiag KaBapr Béon 2002 - 2007

2. Eyouv pnBel ot Baaikéc hoyioTikég apyég Tou laohoyiopol g 31/12/2006. 3. To KovaUM pIKTd képdn / ((nuiec) T katdotaong anoteheapdtwv yprong 1/1 - 31/12/2006 avanpooapuootnke kat nepapBdvel Tig anooBeelg, wote va
Kataotel auykpiolyio He To kovouN T Tpéxovaa xprionc. 4. Na e§aapdhion davelakav umoypewoewv umohoimou Ty 31/12/2007 mooou € 339.835.685,36 ugiotavral Ta akéhouBa eumpdypata Bapn: a) ent twv mofwy, A vauTikég umoBrkeg
0poug € 408.675.783,00 kat B vautikég umodiikeg bioug € 158.000.000,00, B) €mi Twv akivATwY Twv eTaiplav Tou Opilow oo EWoeIs Doug € 17.154.748,66 Katy) evéxupa eni 25.850.775 HETOXWY TOU KATEXEL T) NTOIKT eTaipia. 5. ¢ Bdpog
WV eTaiplav Tou Opilou dev ekkpeoly emidikeg 1y umd dlattnola dlagopés ot omoie¢ Ba {mopoloay va £XOuV NHAVTIKES ENTTWOELS TNV OIKOVOLIKT KaTdataor Toug. 6. O aptBog Tou amacyoholevou TPOoWIKOU Tw etaiplev Tou Opitou
avepydtav katd Ty 31/12/2007 kat kata Ty 31/12/2006 o€ 827 aropa kat 803 dtopa avtiototya. 7. Ta képdn avd petoyr) unohoyionkav He fdon To péoo otabpopévo apiBd Twv petoxav. 8. O evorompeévog kokhog epyaotwy 1/1/2007
¢w¢ 31/12/2007 avahvetat obpgwva pe To TAKOA 03 wg e¢Ac: 611.0 Eooda amé Bahdoateg kat aktomhaikés petapopes € 161.713.780,79, 553.1 Eooda amd eotiatdpia € 11.539.145,63, 521.4 Eooda amé kataoTAaTa yeVIK@v TwhAoewy €
12.693.615,81, 554.1 Eaoda and pnapg € 7.259.831,87,927.1 Eooda and tuyepd maiyvidla € 2.419.696,19, 702.0 Fooda and ekpioBwon 1b10kTnTwv akivitwy € 79.340,44 kai 633.0 Apaotnplotnteg TagISIwTIKOY mpaktopeiwv € 232.222,75.9.
Tamood Twv MWARGEWY Kat ayop@v ( UMnPEtV) 0wPEUTIKA amd T évapén TG xprong Kal T umohona Twv amartroewy Kat unoxpewagwv T Etaipiac kai tov Opiou otn Mén T Tpéxouaac xpriong, mou éxouy mpoklel and ouvaayéc e Ta
ouvdedepéva pépn omwg autd opiCoviar and 1o AAMN. 24, éxouv wg GG

0'Opthog H Eaipia
a)  lwhjoeig umpeoiov 33.314,56 174.023,65
B)  Ayopécumnpeotwv - -
y)  Anamoel 208.815,31 257.568,19
8)  Ymoypewoeig - -
€)  Juvalayéc kat apolBéc pehwy A.Z. kat SlevBuvTIkay oTehexwy 1.772.741,38

1.772.741,38
ot)  Anartroelc amé péhn tov A.2. kat SlevBuvtika otehéyn - -
Q) Ynoypewaeiq mpog Ta péhn Tov A.2. kat SlevBuvikg oTehéyn - -

Hpdxheto, 21 Maptiou 2008

OMPOEAPOXTOY A.Z. 0 AIEYOYNON XYMBOYAOX O ENTETAAMENOZ OIKONOMIKOY TOMEA H MPOISTAMENH AOTIZTHPIOY
2TYAIANOZ ZAPPHX ANTONIOX MANIAAAKHX [EQPTI0X BAZINOKQNXTANTAKHX: AHMHTPA MITATZH
A.AT AZ962813 AAT X850531 A.AT.AZ957560 AAT AZ467355

A-M.O.EE. 23944 A TAHX



MINQIKEZ TPAMMEZ A.N.E.

‘Ek0eon Tou Arotkntikov ZupBoudiov tii¢ MINQIKEL TPAMMEEL A.N.E. emi twv
ATOMLKWV KAl EVOTIOUNHEVWV OLKOVOIIKWV KATACTACEWV TN¢ Xpron¢ 2007

Aykwva & Bevetia

Emipdrec
|.X. Oyuata
Dopmnya
Ta&ida

Kupieg kat Koprot pétoyot,
Détoupe oTnV Kpion 00 TIC EVOTIOINEVE KAl ETAIPIKES OIKOVOIKES KATAOTAOEIS TG SlayelptoTikiic xpRong 2007, kabug
emiong kat Ta onpavtikoTepa yeyovota mov emédpaoav otny eEENIEN Twv peyeBwv kai Ty mopeia e Etaipiac.

levika

Ta KOpIa XapakTnPIOTIKG TG XPOVIAC TIoU TIEPAOE 1Ty, 1) OLVEXTC abENon TS TIUAC Twv Kavoiwy KaBag Kal 0 EvTovog
QVTAYWVIOUOG 0 ONEG TIC ypappéc mou Gpaotnplomoleital n Eraipia.

H ab¢non g TIpng Twv kavaipwy, n omoia T teAeutaia Tptetia (2005 - 2007) éxel umepdimhaataotel (+115%), éxel
emPapovel umépoyka Ta AeTovpyIkd £6oda Twv mholwv.

EmmAéov ot véec dpopohoynoei mhoiwy, Kuplwg oTIC ypappég Tng votiag AdpLaTikig, o€ ouvduaauo pe T pelwon g
kivnong o empdrec kat|.X. oyruata, odrynoav ot évtaon Tou aviaywviopol 0Tr GUYKEKPLUEVN ayopd.

EvtouTolc, ndpa ta mapandvw, T Xpovia miou TiEpace UMMpée vtovo evalagépov amd emevauTéq yia Tov KAAGo 0dnywvTag
0€ ONUAVTIKEG aMAQyEC OTN LETOXIKT 0UVBEON TwV MEPLOBATEPWY AKTOMAOTKMY ETAIPIWY TNG XWPAS LA,

Ye quto 1o mepIBAMov ot Mivwike Tpappéc métuxav va dlatnpricowy Ta pepidia diakivnong oe OAeC TIC KaTnyopie¢
LLETAQOPIKOD épyou Oe enimeda LYPNAGTEPa Twv avTioTolywV HePIOiwY Twv TagIdiwv mou ekTéAeaav.

Etaipia
H Etaipia to 2007 dpactnptomotriBnke e 600 mhoia otn ypapyr “Hpdkhelo - Meipatdg” kat e éooepa moia oTIC ypapiég
me Adplatikng (Aykwva kai Beveria) diatnpavtag yia pia aképa ypovid Ty toxupn e 8éon kai oig 600 QUTEG ayopéc,

Kivnon
21 ypapun “Hpdkhelo - Mepatds” n Etaipia avénoe ta pepidia ayopdg mou Kateiye o€ OAeG TIC Katnyopieg
LETAQOPIKOD EPYOU.

Wodrhelo - Netoatic” Kivnon (o€ x1\.) Mépidio Ayopdg
dkheto - Mepard:
; s 2007 2006 MetaBolr} % 2007 2006

Emparec +1,5% 72,0% 71,0%
|X. oyfata 130 126 +34% 62,2% 62,1%
Oopryd 69 66 +4,0% 49,6% 49,6%

2T ypappec e Bopetag Adpatikr (Aykwva kal Bevetia) n Etaipia diatpnoe ta uynAdtepa pepidia avapeoa
0¢ OAEC TIC €TaIpiec OV SpACTNPIOMOIOUVTAL O OUYKEKPILEVN ayopd, 0TOU¢ EMPBATEC kai ota |.X. oyfuata
MPAYLATOMOIWVTAS onpavTika Ayotepa Tagidla, Adyw Tng dpactnplomoinang ot ypapn g Bevetiag e éva mhoio
Ayotepo, petd v mwAnon tou H/S/F APIAANH MTAAAY. tov AekéuBplo Tou 2006, eve ota optnyd n peiwon Tou
Liep1diov opeihetat amokAeloTikd otnv mAnpdtnTa mov eiyav Ta mhoia.

Kivnon (o€ x1\.) Kivnon avd Tagiét Mépidio Ayopdg
2007 2006 Méetapohn % 2007 2006 Méetapohn % 2007 2006

542 -6,7% 538 500 +7,5% 36,1% 357%
145 154 -6,0% 143 132 +8,3% 373% 37,5%

81 91 -11,0% 80 78 +2,5% 31,3% 352%
1.008 1.161 -13,2% 30,6% 33,4%



loohoyiopdc - Okovopikd Amotehéopata

Mapakdtw mapovataoval kat avaAbovTal Ta onuavtiketepa peyétn tou loohoyiopol kai Twv Anoteheopdtwy Xpriong
¢ Etaipiac, 6mw¢ autd ouvtayBnkav aopgwva pe Ta Aebvi lMpdtuna Xpnuatootkovopkig Mnpoedpnong.

MéetaBohn
Tood o exar. € %
loohoyiopo¢
Mn Kukhogopotv EvepynTiko 617,21 637,54 -20,34 -3,2%
Kukhogopolv Evepyntiko 5522 80,09 -24,87 -31,1%
1610 Kegahaia 268,18 270,63 -2,45 -0,9%
YToxpewoelg 404,24 447,00 -42,76 -9,6%
Kukhog Epyaaiwv 195,70 206,70 -11,00 -5,3%
Kéotoc MwAnBevrwy * 121,64 -128,95 -731 -5,7%
E¢oda Aoiknon - AiaBeong * -28,14 -28,02 +0,12 +0,4%
Aotmd Aeroupyikd Amotehéopiata +0,37 +11,69 -11,31 -96,8%
Aermoupyikd Anotéheapia (EBITDA) 46,30 61,42 15,12 -24,6%
Anoopéoi -17,16 -19,40 -2.23 -11,5%
Xpnuatootkovopikd E§oda -25,04 -27,77 -2,73 -9,8%
Xpnuatootkovopika Eoda +6,53 +2,61 +3,91 +149,7%
Oopol -0,05 +1,41 -1,46 -103,9%
KaBapd Képdn petd amé @popoug 10,57 18,27 -7,70 -42,2%
*TIpo amooBéocwv

To Mayio Evepynuiko dlapopewbnke o€ € 617,21 ekar. évavtl € 637,54 ekat. pelwpévo kata € 20,34 ekat. (-
3,2%), yeyovog mou ogeiletal Kupiwg oTi¢ amoaBeoeic Tng pRong kabwg kal Ty peuatonoinon Twv oupBolaiwy
avtiotdByiong (hedging).

To Kukhogopotv Evepyntiké mapouatddet peiwon katd € 24,87 exat. (-31,1%) kat dlapopeabnke o¢ € 55,22 ekar.
évavtl € 80,09 ekat. ¢ mepaapévng xpnonc. H petaPolr autr oeitetat Kupiwg ot pelwon Twv anartmoewy
mou mponAGe amd Ta pelwpéva é00da TG xprong, Hetd Ty mwAnan tov H/S/F APIAANH MTAAAZ, kaBug kat Twv
Tapelakwv dlabeotuav.

Ta'11a Kepahawa peiwBnkav katd € 2,45 exat. (-0,9%) kai dlapopewinkav oe € 268,18 exat. évavt € 270,63 exat.
NG PoNYoUHEVNS XPRanG Yeyovog mou ogeihetal Kupiwg oty mnpwir Tou pepiopatog e yprnong Tou 2006 mou
dlavepnnke to 2007.
Ot 2uvohikég Ymoypewoelg ¢ Etaipiag mepiopiotnkav oe € 404,24 exat. évavti € 447,00 ekat. Tng mponyoupevng
xpnong. H mapandvw peiwon mponABe amd tov mepioptopd Tou Tpaneikol Savelopo Kal TwV LTOYPEWOEWY TIPOG
PO BeuTEC.
Ye eninedo amoteheopdTwv Xpriong ol onUavIIké Slagopomolroeig Tou eleaviouy Ta AEToupYIKG amoTeAeopaTa e
yprong Tou 2007 o oyéon pe Ta avTioTolya amoteAéopaTa TG MPonyoupevng Xpriong ooeiovtal amokAEIoTIKG 0To
yeyovog otin Etaipia dpaotnplomotridnke e éva mhoio Aiyotepo 0 2007, petd Ty mwAnon to0 H/S/F APIAANH [TAAAY
ano v omoia kataypdenke képdog mooou € 11,24 ekat. atn prion Tov 2006.
Emm\éov toviCetar ot o 2006 oTa pnuatoolkovopika €a0da mepihappavetar To képdog amd v nwAnan g Eraipiag

MINOAN AGENCIES moao0 € 1,37 eat. Téhog oo kaBapd anotéheapa tov 2006 mephapBavetal onpavtikd mood amé
emotpon eopwv mou éhaPe n Etaipia petd Ty ohokArpwan Tou eopoloyikol eAéyxou Twv eTav 2000 - 2005.

ETHXIO0 AEATIO XPHZHX 2007
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Mo avaluTika:

0 Kukhog Epyaotav peiwBnke katd € 11,00 exat. (-5,3%) kai dapopowdnke oe € 195,70 exat. évavti € 206,70 ekat.
700 2006. Emonpaivetat ot ota é0oda g xpriong 2006 mepihapPavetal moad € 26,92 ekat. and T Aertoupyia To0
H/S/F APIAANH TTANAY..

To Kootog MwAnBévtwy mpo amoopéocwy, pelwbnke katd € 7,31 ekat. (-5,7%) kat dlapopwdnke oe € 121,64 ekar.
évavL € 128,95 ekart. e mponyolpevns xpnong. 2o ongeio auto Ba Béhapie va Tovicoupe dlaitepa T dpapaTikn
auénon Tou K6OToUS Twv Kauaipwy, T0 omoio méov amotehei 10 47% Tov GUVONIKOD KOOTOUG ekpeTdMevon, &vavl
38% mou rtav mpo TpLetiac.

Ta'E€0da Aloiknong kai AidBeong mpo amooBéacwv yia Tpitn ovvexr xpovid dlatnpnbnkav nepimou ota idia enineda
(a0€non 0,12 exar. € o€ ayéon e 10 2006) Kat Slapop@wonkav oe € 28,14 exar.

H onpavikr peiwon (-96,8%) mou mapatpeitat ota Aoind Aetovpyikd Anotehéopata ogeiletal amokAEIoTIKA oTnv
kataypa@r 1 2006 képdoug mooov € 11,24 eat. anmd v mwAnon 100 mhoiou H/S/F APIAANH [TAAAY.

Noyw T kataypagric autod Tou képdoug, To Aertoupyikd Anotéheopia (EBITDA) 10 2007 epgaviCer peiwon (-24,6%)
0€ oyéon e T mponyolevn xprion, dlapopeoupievo oe € 46,30 exat. évavl € 61,42 ekat. Tou 2006. AvtioTolya
Kal T0 Aettoupyikd mepiBaplo képdoug mpo anoapéoewv dlapopewbnke e 23,7% évavtl 29,7% tng mponyoupevng
xpnonc.

Ta ypnatooikovopikd £¢oda petwBnkav (-9,8%) oe € 25,04 exat. évavtl € 27,77 ekat. Tou 2006 Myw TG peiwong
70U davelapol ¢ Eraipiag

Taypnuatooikovopikd é60da avérBnkav onpaviika oe € 6,53 eat. (4149,7%) évavti€ 2,61 ekat. g mepaopévng
ypriong Adyw g kataypagng oo Tou e06dou amd ta ovpPoraia avriotabpiong (hedging) emmokiwv mou eiye
owvayel n Etaipia 600 kat Tov kEpOOUC amo TV PELOTOMOINAT TWV OUYKEKPILEVWY OUHBOAGIWV.

Ta KaBapd petd amo gopoug Képdn olapopewdnkav ¢ € 10,57 ekar. évavtl € 18,27 ekat. T¢ mepaapévne xpriong
napovatalovtac peiwon katd € 7,70 ekar. (-42,2%).

To uépopa mov mporteivel n Atoiknon g Etaipiag oty levikr 2uvélevan yia diavopry avépyetal oe € 0,05 avd
LETOX N

Ynuavtikd yeyovota ato 2007

H avaypnuatodétnon Tou davelapol g Etaipiac ovppwviiBnke Tov Ackéuppio tou 2007 pie Ty vmoypagr Tou véou
opohoylakol ddvelou kat ohokAnpwBnke pe T umoypagn mpdaBetng mpaéng kat Ty ektapiievor) Tou Tov OePpoudplo
o0 2008.

To opohoylakd ddvelo, mov kahueBnke pe T ouppetoxn déka tpamelwv Kal pe ekmpdowno v EBvikr Tpdmela g
ENddoc, éxel 12¢€Tr Oidpketa kat To 0Pog Tou avépyetal ota € 375,00 ear.

H emituyn¢ autr avadiopydvwon ohokAnpwBnke Letd amd T ouvexr BeAtion Twv oIKovopIKwV emddaewy T Etaipiag
Ta TeheuTaia ypovia. To yeyovac autd ouvtéAeoe oTn onuavikr PeAtiwon Twv Opwv xpnuatodétonc te. Etot ektipdrar
0TI T0 €Tr010 0peNog yia T Etaipia Ba avépyetar o€ € 3 ekat. mepirmov.

270 V€O 0L0AOYIAKO OAVELD OUPPETEXOLV 01 AKONOUBEC ENnvIKéG Kal éveg Tpdmelec;
EONIKH TPANEZA t¢ EANAAQY
ALPHABANK A.E.

EFG EUROBANK ERGASIAS S.A.

EMPORIKI BANK OF GREECE S.A.

PIRAEUS BANK A.E.

B.N.P PARIBAS (SUISSE) S.A.

BAYERISCHE HYPO - UND VEREINSBANK AG
CITIBANK INTERNATIONAL PLC

DEUTSCHE SCHIFFSBANK AG

NATIXIS



H Aioiknon ¢ Etaipiag pe v eukaipia autr emBuplel va euyapiotroet OAEC TIC OUUUETEXOVOEG 0TO 0poAOyIaKd OAvelo
TpdmeCec, o1 omoie¢ 6Aa autd Ta ypovia meptBArovy e AN eumiaToalvn kal otnpiouv Ty Etaipia pag,

Emyeipnpatikoi Kivduvol

H a0&non e Tn¢ Twv Kauaipwy, Aoyw TG eUONG TwV UTNPEOIWY TIOL TIPOOPEPEL KaBw¢ Kat 0 Kivouvog amd evoexopevn
4vod0 Twv mokiwv, Aoyw Tou davelopou TG, amoteholv Toug PaalkdTepoug kivouvoug aToug omoioug ival exteBeluévn
n Etaipia.

la va avtipetwmioel 1 Etatpia Toug Kvo0Voug autolg eéyyel ouvexwe Ty emidpacr) Toug oty Aertoupyia g Kal
MpoYwpa, 6Tav ot oLVANKEC TG ayopds To EMTPEMOLY, O€ XPron XPNUATOOIKOVOLIK®V [E0WY (Tapaywywy), woTe va
dlayelpotei Toug KIvauvoug kat va PeAtiatomolrioet mapahnAa Ty anodoor e

lpoomTikéC - 2Tpatnyiki yia 1o 2008

Otmpareg evoeicelg epgaviCouy o 2008 w pia moAd 60aK0AN Xpovid yia Ty maykoopia oikovoplia. H paydaia avénon
¢TI Tou merpeAaiov Ayw Twv MAnBwplaTiKwv TEaEwv Tov dnutovpyei, avaykalet my Eupwaikn Kevtpikr Tpdnela
0TV OLaTAPNON TV LYNAWY EMTOKIWY TIOL 0ONYOUV OTNV LOXUPOTIOINON TOU EVPG) L€ AMOTEAEOLA va TARTIOVTAL TO00
N Qvamugn 600 Kat ) avaywvioTIkotnTta e Eupwnng. H katdotaon aut avapévetar va ennpedoet 6Aoug ayedov Toug
kAaSou¢ kat g EMnvikiic otkovopiac.

Etot 0 kA0 TG akTomhoiag avapéveTal va ennpeaoTel mepartépw agou, EKTOC amd TIC YNAEC TIUEG TwV KAUOILwY, ia
evdexopevn veeon Ba mAREeL épeoa Kal Tov ToUpIO|O.

Méoa oto apvntikd auto Khipa n Erapia kaheitat va diayeipiote pe Tov KahuTtepo duvatd Tpomo Ty Slapop@olpen
katdotaon. Baoikr mpotepaiotna yia 1o 2008 kdtw ané autég Ti¢ ouvOrikeg eival n evioyuon Twv Pepidiwv TG 0TIG
ypappéc mou dpacTnplomoleital, e ouvexr mapakoholBnan Twy anartoewy mov dnuIoupyoLVTaL Kal 0YeOIAopO NG
EUMOPIKIC TOAITIKIG Yia TV dpean KAAVPr Toug, KaBag Kat n mepartépw OpaoTikr PEion Twv AEToUpYIKWY damavay.

‘Oprhog

2T0u¢ mapakdtw mivakeg mapouaidfovtal ot etaipieg, otig omoie¢ ot MINQIKEX TPAMMEY katéxouv mhetoyn@iki
OULHETOXT 0T KEQAAaLO Toug (Buyatpikeg), ol omole¢ mepthapBAvovTal OTIC EVOOINUEVE OIKOVOLIKEG KATAOTATELS (e
0 péBodo g ohikn¢ evomoinon, kaBwe kal ot eTatpieg oTIC omoieg Oev KATEXOLY MAELOPNPIKT CUPLETOXT 0TO KEPANALO
T0UG Kat dev aokolv deomo{ouoa eMmppon 0' AUTEC (OLyYevelc), 0t omoleC EVOWUATAVOVTAL 0TI EVOTIOINEVES OIKOVOUIKEC
kataotaoelc e T péBodo e kabaprc Béonc.

Etaipiec mou evomoriBnkav e ) péBodo e ohkn¢ evomoinang katd v 31/12/2007.

% Sugeoyic

EUROPEANTHALASSIC AGENCIES SHIPPING MANAGEMENT & CONSULTANTS S.A.* 100,00%
KPHTIKH OIAOZENIA AE. 99,99%
AGHNA ABEE. 99,99%
MINQIKEY. AMOAPAYEIZ ALE.. 99,95%
MINQIKEY. KPOYAZIEPEY. AN E. 80,28%
*umo ekkabapion

Etaipieg mov evowpatwbnkav pe t pébodo g kabapng Béanc.

% Sugeoyic

MEDITERRANEAN FERRIES S.rl.* 50,00%
HELLENIC SEAWAYS AN E. - OMIAO. ETAIPION 33,35%
*um6 ekkabapion

ETHXIO0 AEATIO XPHZHX 2007
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Evomoinpévo¢ laohoyiopdc - Okovopikd AmoteAéopata

Ta Baotkd peyédn Tou evomoinpévou (oohoyiapol kaBwg kai Twv amoteleopudtwv ypriong Tov Opitou mapovoidlovtal
TIAPAKATW.

Metapohn

|
looloyopee |

lgohoyiopog

Mn Kukhogopotv EvepynTikd 623,62 637,49 -13,87 -2,2%

Kukhogopotv Evepyntikd 60,84 85,75 -24.91 -29,0%
1610 Kepahaia 280,17 276,20 +3,97 +1,4%
YToYPERELC 404,30 447,04 42,74 -9,6%

Kokho Epyaotcv 195,94 206,89 -10,95 -5.3%

Kootog MwAnBeviwy * -121,75 -129,02 -1,27 -5,6%

Eoda Aloiknong - AidBeong * -28,20 -2813 +0,07 +0,2%
Aowmd Aerroupyikd Anotehéopiata (Eooda) +0,31 +11,66 -11,35 -97,3%
Aermoupyikd AmotéNeoyia (EBITDA) 46,29 61,39 -15,10 -24.6%
Anoopéoeig -17,16 -19,40 -2.23 -11,5%
Xpnuatootkovopika kat Emevoutikd Amoteléapata -12,70 -21,76 -9,06 -41,6%
Oopol -0,07 +1,39 -1,46 -105,3%
KaBapd Képon peta amd gpopoug kat Sikatwpata peloynaiag 16,36 21,60 -5,24 -24,3%
*7Ipo anooBéoewy

Ta KaBapda Képon tou Opihou avihBav oe € 16,36 ekat. évavti € 21,60 ekat. T¢ mponyoupevng xpriong Helwpéva katd
€ 5,24 exat.(-24,3%). H diapoponoinon mou umdpyel ota Kabapd Képdn tou Opilou o€ oyéon pe exeiva T Etaipiag
ogeihetar Kupiwe ota kepdn g ovyyevoug etaipiac HELLENIC SEAWAYS, tn omolag ta evomoinpéva kabapd képdn
yla v xprion 2007, aopewva e Ta Aiebvr Mpdtuna Xpnuatooikovopikng Mnpogopnong, avirbav o€ € 17,38 exar.
évavl € 10,16 exat. g mponyolpevng xprion (+71,0%). To moad mou mepiAjpBnke ota evomoinuéva amotehéopata
70U Opidou, elvar avahoyo Tou Moo0OTOU OUPHETOXNG Kat aviiABe a¢ € 5,83 ekat. évavl € 3,38 ekat. g mponyoupevng

¥pnong.

Hellenic Seaways

H avavéwan tou atdhou mou mpaypatomouriBnke otnv H.SW., e v 0hokAfpwon Tou emevouTikol mpoypdupatog e
Tpietiag 2004 - 2007, n dpaoctnplomoinon € véeg ayopéq kabwg kal n pepikr amehevBépwan Twv ayopwv anotéheoav
T0U¢ aoIKOTEPOUC TIAPAYOVTES Yia TV BENTIWaN TwV OIKOVOUIKWY TNG AMOTENEOUATWY, Ta OMoia AMoTUNIWVOVTAL 0TI
OIKOVOLIKEC KATAOTATELS TG €Talpiac yla To éto¢ 2007.

Ta Baoikd peyéBn Twv evomoinpévwy o1KovopIKwY kataotaocwy tng H.SW. obpgwva e ta AM.X.M. eival ta mapakdtw.

0000000000000 | Mewpo |
jooloyops |

Igohoy1op0¢

Mn Kukhogopotv Evepyntikd 373,58 3541 +48,16 +14,8%
Kukhogpopolv Evepyntikd 52,79 55,21 =243 -4,4%

1610 Kepdhata 228,11 208,37 +19,74 +9,5%
Ynoxpewoelg 198,25 172,26 +26,00 +15,1%
Kukhoc Epyaotav 182,33 165,41 +16,93 +10,2%
KaBapd Képon peta amd gpopoug kat Sikatwpata peloyngiag 17,38 10,16 +7,22 +71,0%



H H.SW. éyovtag e10é\Bet miéov oe atabepr Tpox1d Ta Tehevtaia xpovia kai PETd T oAokAipwan Tou EMevAUTIKOU TG
mpoypapartog, ektipdral 6t 6a 0dnyndei o€ mepartépw PeAtiwon Twv 0IKOVOUIKWOV TG Heyedv.

ZUVOTTTIKA OKOVOLIKA peyé0n Buyatpikav taiplwv

2T0V MAPAKATw Tivaka mapoualalovtal GUVOTTIKA Ta PasIKOTEPA OIKOVOUIKG [eyéBn Twv Buyatpikwy eTaiplwy yia my
xprion 2007.

ETHXIO0 AEATIO XPHZHX 2007

e oo | KPHTIKH MINOIKES | MINQIKES

TM00d 0€ eKar. € OINOZENIA ATOAPAZEIX | KPOYAZIEPEX

MANAGEMENT & A AE ANE

CONSULTANTS S.A.* - - S

Mdyto Evepynuiko 0,00 3,28 520 0,00 0,00

Kukhogpopotv Evepyntiko 0,01 0,00 0,16 0,07 0,32

1610 Kepdhata -0,03 3,21 534 0,01 033

YToYPEWOELS 0,05 0,08 0,02 0,05 0,00

Kukhoc Epyaotwv 0,00 0,00 0,08 0,23 0,00

KaBapd AmoteAéopata petd amd gopoug 0,00 -0,01 0,03 -0,03 -0,01
*umo exkabapion

M\npogopicc yia v tpéxovca xpron
Metoyikég ESehigeig

To 2007 umipée pia ypovid paydaiwv e¢ehiCewy ot petoyikr ouvBeon oxedov OAwv Twv ENANVIKWY aKTOMAGIKWY
etapiwv. To yeyovog auto dev donoe avemmpéaatn kat T OIki pag Etaipia.

Erot petd ¢ amoywpnoeic and o petoxIko kegahalo me Eraipiag g ATTICA Yuppetoxwy, Tov Opilov Aaokapion ka
¢ Kumplakng etaipiag Sea Star, tov lavovdapio tou 2008, n etaipia "ATLANTICA Di NAVIGAZIONE Spa” oupgepoviwy tou
Ouihou GRIMALDI, amoktnoe 1o 30,0% Tou petoyiko e kepahaiov.

0 Outhog GRIMALDI, éxovtac 1otopia 60 etav (16puBnke 10 1947), Le éva atoho mou apiByel mdvw amd 100 mhola
d1aQOPWY KATNYOPLWY, amoTeNel Tov LeyahiTepo eupwmaikd Ouiho ot empatnyd / oxnuataywyé vautihia pikpov
AMmooTAOEWV.

Emeénynpatikn EkBeon tou Atoikntikov Tuppovhiov (apBpo 11av. 3371/2005)
Metoyiko Kepdahato tne Etaipiag

To petoyiko kegahaio g Etaipiac avépyetar oe evpw 159.583.500 kat daipeitar oe 70.926.000 KoweG OVOUAOTIKES
LIETOXEC OVOPAOTIKNG agia evpa 2,25 n kdBe pia. Ot petoyée g Etaipiag elvat elonypéveg oto Xpnuatiotrplo ABnvay
oty Katnyopia ¢ Meyahng Kepahatomoinong. Ta dikatopata kai ol Umoypewoelg Twv HEToxwy €lval autd mov
mpoPAémovtat amo o vopo.

Mepoptopoi ot petapifaon petoxwv tne Etaipiag

H petaBiaon Twv petoywv mpaypatonoleital omwg opiCel o vopog Kat dev uioTavTal TIEPIOpIOLOl avapopIKd (e T
LetapiBaor Touc.

ZNUAVTIKEG GUECES KAl EPETEC GUMPETOXEC KaTd TNV évvola Twv dpBpwv 9 & 11 Tou v. 3556/2007

H etaipia “INTESA SANPAOLO Spa” katéxet 10 31,57% tou cuvohikou apiBou petoywv ¢ Etaipiag, o0pguwva pe my
an6 31/1/2008 yvwotonoinon petaBoAric mooootou . Emiong otny i1a yvwotonoinon onpelwvetal 6ti, 010 napandvw
1000010 mepihapBdvetai moooatd 30,0% 1o omolo kateyel n etaipia"ATLANTICA Di NAVIGAZIONE Spa’, 1éow tng w¢ ave
“INTESA SANPAOLO Spa” w¢ Bepiatoguhaka.

MeToyéc ot omoie¢ mapéyouv €101KA dikaimpata eNéyyou

Aev u@ioTavTal LETOXES TTOU TIAPEXOLV EIOIKA dIKAIATA EAEYXOU.
Meproptopoi ota dikaimpata Prigou

Aev umdpyou meploplopol aTo dKaiwpa Prgov.

il
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2uppwvie¢ petdywv tne Eraipiag

Aev eivat ywotéc ot Etaipia, oupgwviec petagy Twv PETOXwY TG TIou 0UVENAyovTal Tieploplopolg otn petapifaon
LETOXWV 1 TIEPIOPLOHOUC 0TNV AoKNoN OKAIWUATWV Pri@ov.

O1 kavovec yia o dlopiopod Twv pehwv tou AotknTikod Zupfouliov Kabw kat yia v tpomomoinon Tou
kataotatikol mou dlapopomnotodvral amé ta mpoBAendpeva atov K.v. 2190 / 1920

Otkavoveg y1a 10 S1oplopd Twv pehwv Tov AtoknTikou upBouhiou kabwg kat yia T Tpomomnoinon Tou KaTaoTatikol d¢
dlapopomotodval and Ta mpoPAenopeva ato k.v. 2190 / 1920.

Avagopikd e tnv avamhrpwon dehwv Tou Aotkntikod 2upBouhiov g Etaipiac toxvel n pubpion tou dpbpou 22 Tou
Kataotatikol g mou éxel we akohovBwg “71. Av Adyw Bavdrou, maparrioews, i yia omoodrmote dMo Adyo, kevwael
B¢on auuBoidov, emPdMerar atous auuBotdous mov amouévouy ue amdpacr Tou: a) Na mpofodyv e auumripwon ¢
kevwoeioac Béaswe and Tou¢ Avamdnowuatikols 2upBoious mou Eovy exeyel TiC Toels (3) TEACUTAIES TAKTIKEC [EVIKEG
Juvededaei. Sy mepimwan avr, n 6éon mov éyel kevwBel katadauBdvetar and tov Avamnpwuatikd 2dubouvdo mov
Exel ekheyel atnv mAéov mpdapatn TakTIk [eviki) 20vEAeUan Kat el OUYKEVTDWaE, yia Ty NIEpImTwon e ekAoyric dlo
Avamnpwuarikav 2upBotdwy oty idia fevikiy 2uvéhevan, ¢ mepiaadtepes wrigous. B) Epdaov dev eivar dvvatri n
ovumnpwan e Béoewg mou éxel kevwbei elte didTi bev Eyovy ekdeyel Avamnpwuatikoi 20uBovloy, €ite biomi éyel eéaviAnBel
0 livaka twv Avamnpwuatikav 20uBodAwy, empdMerar atous auuBotoug o amouévovy, va ekAééovy aviikataoTdrn
yia v mrpwan ¢ kevwbeioas Géoews, epdaov duws 0 apiBuds twv uedwv tov Aoikntikod 2upBouvAiov mov amouévouy,
Exel mEplopIaTel o€ 0AydTepou Twy evvéa (9), as avvduaoud pe v mapdypagpo 1 Tov dpBpov 26 Tou kataoTatikol 2.

2TV mepimtwan a (2uumnpwan Géoews amd Tov MMivaka twv Avaminpwuatikev) me moonyoduevng mapayodeou, n Ontela
tov Avamnpwuatikod 2vpBotdov Myl To Tédo¢ ¢ Bntelag exelvov mov avanMipwae. 3. 2ty nepimwon B (skAoyri
and Toug amouévoviec 2upBotous) e mponyoduevne mapayodpou, n Bnteia Tov Avaminpwuatikod 2vuBoddov Aryel
auTodIKaiws PoAig mepatwdel n moan UETd Ty ekAoyr Tov TakTiKi] 1 Ektakn [evikr} Juvédeuan, Bewpoupévwv Twv Mpdéewy
TOU WS EYKUPWY E0Tw Kai €4V Ocv 1iBeAe ekAeyel aduBouvAog amd t fevikii Suvéeuan. Edv exdeyel and t levikr) Juvélevan
o0uBovlog, o exeyeic and to Aok 2vuuPobio, n Bnteia Tou Aryel To Tédo¢ ¢ Bnteiag ekelvov mow avamMjpwoe.
To 10 10yvet yia Ty mepimtwan mov n fevikr) 2ovélevon ekAééer dMo mpdowmo kar Gyt Tov ekAeyévia amd o AioiknTikd
JuBovhio”

E€aMov katd to dpBpo 25 map. 3 Tou kataotatikoh tng Etaipiac “H un avtomodownn cvuuetoyr 2upBoidov otig
ovvedpidoeis Tou MonTikou 2vuBovhiov i Toiunvo 1dodvvayel Tpos mapalton kai CVVETAyeTal TV EKITTWan ToU
JupBotAov amd m Ariyn e oxetikric amdpaons Tou Aoikntikod 2uuBovAio Kar v Kataywpnar g ota npaxtikd ou”
Appodiétnteg Tou AtotknTikol ZupBouliou fj 0pIOPEVWY PEA®V TOU Yia TNV éKboon VEwv PETOXWV I} TV ayopd
16iov petoyov

Aev mpoPAémetat appodiotnTa Tou AtoiknTiko) XupBoUAIO I} 0PIOHEVWY LEAWY TOU Yia TNV EKOOOT) VEWY LETOXWY 1) TV
ayopd 1iwv petoxwv ouppwva e 1o dpBpo 16 Tou K.v. 2190 / 1920.

InuavTikég oup@wvie e Eraipiag, ot omoie tibevtal o 10x0, pomomotovvat i Ajyouv o€ mepimtwon aAayrg
otov éheyyo ¢ Etaipiag katémv dnpootag mpotacng

Aev umapyouy oup@wvie¢ e Etaipiag, ot omoie Tifevtar oe 100, TpomomololvTal i Ajyouv o€ Tepimtwon aayr otov
éheyxo ¢ Etaipiac katomv dnudotag mpotaong,.

2NUAVTIKEG OUPPVIEC pe péAN Tou AtotknTikol ZupBouliou fj To mpoowmiké Tng Etapiag

Aev unépyouv ouppwvie mou 1 Etaipia éxel ouvapel pe pékn tov Atotkntikod 2upBouvAiou 1 e T0 TPOOWTIKG TG, Ol
onoie¢ mpoPAénouv amonuiwon o mepimtwon napattnong 1y andhuang xwpic faaio Adyo i teppatiopol e Bnteiac i
TG amao6Anor|g Toug. Xe mepimtwon katayyehiag Twv ouppaoewy epyaoiag mpoawnwv mou epyalovtat otny Etaipia pe
ovpBaon ¢aptnuévng epyaotag, 1oxvouv ol anolnIKoELS Tou TPOPAENOVTaL armd TO VOLO.



Kvpiec kat Koptot Métoyot,

2716 "2npelwoel¢ eni Twv Okovopikwy Kataotdoewv” pmopeite va Ppeite mijpn avhuon 6Awv Twv peyeBwv 1000 e
Etaipiac 600 kai ov Opihou. And Ta oTotyela Mo oag mapoualdoage mo mavw kaBwe Kat amd TG OIKOVOIKES KATAOTAOELS
mov ouvodebouy Ty mapotoa ekBeon pmopeite va Olapop@WOETe Hia Mpn €KOVa 0€ OTL aPopd TIC pyaies Kat Ty
mopeia 1000 ¢ Eraipiag 600 kai tov Opidou yia v xprion Tov 2007.

Katd t onuepwn levik 2uvéheuon Myet n Bneia tou Mpoédpou kat Avtimpoédpou tng Etaipiag, k.k. 2appr XTuhiavol
kat Kouhevtdkn Epipavourh kaba kat twv gehwv Tou A.2. kupiwv Manayewpyiov lewpyiov kat ZumwKov lwdvvn.

H napovoa levikr Yuvéhevon kaheital va ekhé€el, yia tn oupmipwon Tov A.Y. kat yia pia tpletia, Téooepa (4) TakTka
LEAN kat 800 (2) avaminpwpatikd, oupewva e 1 apBpo 18 Tou kataotatikol kat To v. 3016 / 2002, kabwg emiong kai
0PKWTOUG AeYKTEC Yia T Xprion 2008.
OhokAnpavovtag v mapouaiaon Tov épyou, To omoio mpaypatonoiBnke T ¥povid mov mépace, embupolpe va
€UYAPLOTIOOUE:

OAoug TOUG ETOXOUG A, Y1a TV Evepyd OLUMApaoTaon mou emébelkviouv ota Bépata g Eraipiag,

Toug mehdTeg jia, To emPaTikd Kowo, Tig ETaIpieq HETAQOPWY Kal TOUG QUTOKIVITIOTEC yia TV TIPOTILNOT Tou deiyvouy
ota mhola tng Etaipiac, emPpaBetovrag Tic mpoomddelég pag yia ouvexr| BeAtiwan e moITNTAq Twv UMNPESIEY
Lac.
OAoug Toug auvepydreg pag yia v kahr ouvepyaoia mou éxouie padi Toug,
To mpoowmikd tng Eraipiag o€ ¢npd kat BAkaaaa, mou e emayyeAuaTioud kat apooiwon, ouvTeNet onpavtika otny
ko mopeia .
Exovtag v menoiBnon, ot emeéoayie [e oVémeLd TO épY0 TIO Jag avabéaate, mepiLEVoUie TIC TPOTAoel oac, Tou Ba
BonBrioouv To véo A.2. va ouveyioel mepattépw Ty avodikn mopeia e Eraipiag pag.

Hpdketo, 21 Maptiou 2008
Ex pépougtou A.2.

0 Mpoedpoc 0 AevBovawy 20ppoulog
2TuNIavoC 2apprg Avtwvio¢ Maviaddkng

ETHXIO0 AEATIO XPHZHX 2007

13



MINQIKEZ TPAMMEX A.N.E.

EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAETKTH

14

Npoc¢ touc Metoyou¢ Tng MINQIKEZ TPAMMEE - Avvupn Navtihaki Eraipeia
‘EkBeon emi twv Owovopukwv Kataotdoswy

ENéy€apie i ouvnppéveg Atopiikéc kat Evorompéve Otkovopiikéc Kataotaoeig ¢ MINQIKEY TPAMMES. - Avavupn
Navtiviakr) Etaipeia (n “Etaipeia”) mouv amotehodval amé Tov atopikd kai evomoinpévo 1oohoylopo e 31 AekepBpiou
2007 Kat TIC ATOHIKEC KAl EVOTIOINUEVEC KATAOTAOELC aMOTEAEOUATWY, HETABOAV 10wV keparaiwy Kal TapIaKwy pOwV
yla ™ xprion mou éAnée T nuepopnvia autr, kaBwg kat pia mepinun onUAVTIKWY AOYIOTIK@Y MOMTIKWY Kal Aotmwv
EMECNYNUATIKWV ONUEIDOEWV.

EvB0vn Atoiknong yia i¢ Oikovopikéc Kataotdoeig

H Atoiknon ¢ Etatpeiac éyertv euBovn yiatn ouvragn kai v ebhoyn mapouoiaon avtav twv Oikovopikwy KataoTtdoewy
ovpwva pie Ta Aebury Mpatuma Xpnuatooikovopikr Mnpogdpnong omwg auta éxovy vioBe et amd v Eupwmaikn
Evwaon. H evBivn auth mepihapiPavel To oxedlaapo, epappoyr kat Slatripnon GLOTAUATOG E0WTEPIKOU ENEYXOU OXETIKG e
0 o0vTaén Kai e0Aoyn mapouoiaan OIKOVOUIKWY KATAOTAEWY, 01 0MoleC elval amaAhaypévee amd ouolwoelC avakpiBeleg,
mou ogeihovtat o¢ amdmn 1} AdBog emhéyovtag kat epappoovtac KaTaMNAES AoyI0TIKEG TONTIKEG Kal IpayUaTomoIVTag
OYLOTIKEG eKTIUROELC 01 OTOlEC lval eUNOYEC yia TV TepioTaon.

EvB0vn EXeykTn

Akry pag evBovn evar 1 ékppaon ywpng ent avtav Twv Okovopikwv Kataotaoewy, pe Baon Tov é\eyxd ac.
Mievepynoayie Tov éheyxo pag o0ppava e Ta ENnvikd Eeyktikd Mpdtumamou eivar evappoviopéva pe ta Aiebvi Mpotuma
m¢ EXeykuikrc. Ta Mpotuma autd amartolv T ouppopewor pag e kavoveg noikig deoviohoyia kai To oxedlaopo Kal
dlevépyeta Tou eAéyxou pag katd tpomo mou va dlacpahiCel ebhoyn BePaldtnta OTL 0l OIKOVOLIKEG KaTaoTAOEI €ival
anahaypéveg amo ouolwdelg avakpiBeleg.

0 éNeyyog mepthapBdvel T dtevépyela S1adIKaolwV yia TN OLYKEVTPWOT EAEYKTIKWY TEKLNPIWY OXETIKG e Ta oA Kal TI
nAnpogopie¢ mov mepappavovtar oTi¢ okovopikéc kataotdoelc. Ot dladikaateg emAéyovtal katd Ty Kpion Tou eheykTA
kat mepthapBavouy Ty ektiunon Tou Kivaivou 0ualwdoug avakpiBelag Twv oIKOVOUIKWY Kataotdoewy, o ogeiketal oe
andm 1 AdBoc. Na Ty ektipnon Tou KVOOVoU auTov, 0 EAEYKTNG AapPavel uTOYN TOU TO OUOTNHA EOWTEPIKOU EAEYXOU,
OETIKA e Tn obvtagn kal Ty e0Aoyn Tapouoiaon Twv OIKOVOUIKWY KATAOTAoEWY, [ie 0KOTO T0 0Xeblaopd KataMnAwy
EAEYKTIKWV O1a01KA01WV Yia TV TiEpIaTaon Kal Ox1 yia T EKQPaan YWHNG &ni Tg amoTeheopaTIKTNTAS TV OUOTAHATOG
eowtepIKoD eNéyyou T Etaipeiag. O eheyyog mepihapiPavet eniong Ty aéloAdynan e KataMnAdTnTag Twv AoyIoTIKGV
TOMTIKGV TTOU €QapUOOTNKAV KAl TOU EUAOYOU TwV EKTIUROEWY MoV éytvav amo T Aloiknan, kaBwg kat a&lohdynon e
OLVONIKTG TAPOUEHAONG TWV OIKOVOLIKGV KATAOTAOEWV.

Moteboue OTI Ta ENEYKTIKG TEKLMPLA TTOU EXOULE OUYKEVTPWOEL Efval emapkn kal KataMnAa yia T Bepeliwon tng
ENEYKTIKNG [OG YVWING.
[vwpn

Kata m yvwun pag, ot Oiovopikée Kataotaoeic ameikovi{ouv akpiBodikaia Tv atopki} Kal VOmoinHeVn OIKOVOLIKY
katdotaon tng Etaipeiac katd my 31 AekepBpiov 2007 kal Ty ATOMIKI KL EVOTIONLEVN PN HATOOIKOVOLIK TG enidoan
KOl TIC OTOMIKEC KAl EVOTIOINLIEVEG TAWIAKEG POEC TNC yia T Xprion ou Anée T nuepopnvia auth, oopewva pe Ta Alebvr
Mpdtuma Xpnpatootkovopikri MAnpo@bpnang omwe autd éxouv uloBetnBel amd v Fupwnaikr Fvwon.

Ava@opd emi AAAwV VORIK®V Kal KAVOVIOTIKWY Bepdtwy
To mepiexopevo g ExkBeang Tou AloiknTikol 2upBoudiou eivar ouvenés pe Tig Qikovopikég Kataotaoeig.

Abrva, 24 Mapriov 2008
KPMG Opkwrot EAeyktéc ALE.
Mdptog T. Kupiakou, Opkwtog Eheyktric AoyloTrc
AM20EA 11121



ETHXIO0 AEATIO XPHZHX 2007

1. MAHPOOOPIEX yia v ETAIPIA

1.1 TENIKEZ MAHPOOOPIEX

H Etaipia 10poBnke otic 25/05/1972 (O.EK. 939 - 25/05/1972) pe €dpa 1o Afuo Hpakheiov Kprimg, emwvupia
“MINQIKEY. TPAMMEY. Avavopn Navtihiakr Etaipia” kat Siakprukd titho “MINOAN LINES”. Eivar eyyeypappévn oto
Mntpwo Avavipwy Etaptov pe apiBué 11314/06/B/86/13 kain didpkeld T éxel oplotet uéxpt to 2052, e duvatotnta
Tapataonc.

Apaotnplomoleitar aplyws atov kAAdo ¢ empatnyot vavtiniag (Kwdikog E.2.Y.E.: 611) 1000 0¢ ypappéq TV e0wTEPIKOD
000 Kal € SleBVeic ypapéc,

1.2 XAPAKTHPIZTIKA ZTOAOY ETAIPIAZ

0 otoho¢ ™G Eraipiag eivat mipwe avavewpévog pe péon nhikia 7,2 €tn kat amoteAeitat ano 6 moia (H/S/F) auvohikiig
LETaQopIKnC IKavotntag 11.844 empBatwv kat 4.680 1.X. oxnudtwy, pe duvatdtnta evaMakTIKwv popTwoewy o¢ LX. kal
@optnyd oynuata. Ta mhofa exteholv SpopoAdyla oTiq ypapes Te Popetac Adplatiknc (Aykava kat Bevetia) kaBwg kal
ot ypaypn “Metpaidg - Hpdkhelo”

Ta TexvIKG XapaKTNPIOTIKG Twv MAoiwV Elval Ta mapakdTw:

Mhoio IKAPOX MAZIOAH KNQ20X OAIXTOX OAYMITIA EYPQITH
NANAY NANAZ NANAZ NANAY NANAZ MANAZ

Miikog (i 200,65 200,65 214,00 214,00 214,00 214,00
Méroc (1 A) 25,80 25,80 2640 26,40 26,40 26,40
Bobioya (1) 6,60 6,60 7,10 7,10 7,10 7,10
Taydtna (k6pBoy 27,00 27,00 31,60 31,60 31,60 31,60
ApiBpoc EmBatév 1.500 1.500 2500 2.500 1922 1922
ApiBpGc Khwidy 700 678 758 758 732 732
ApiBudc LX. (u6vo) 819 819 700 700 821 81
Suvuaapdc optnydv / 1X. 122/10  122/110 1137100 113/100  104/110  104/110
Erog Naumfiynon 1997 1998 2000 2001 2001 2002

1.3 ATOPAIA AZIA ZTOAOY

H péon ayopaia a&ia tov otohov avépyetat og € 619.750 IA., a0pwva e mpodoeates extipnoelg (Maptiog 2008) Twv
ofkwv Brax Shipping kat N. Cotzias Shipping (R.L.) Co. Itd.:

mootoghe | [ ]
Brax Shipping N. Cotzias Shipping (R.L.) Co. Itd. “

IKAPOX: TAAAY 85.000 84.500 84.750

MAZIOAH TAAAY 85.000 85.000 85.000

KNQ20Y. TAAAY 115.000 114.750 114.875
OAIXTOX NAAAY 115.000 115.250 115.125
OAYMITIA IAAAY 110.000 109.750 109.875
EYPQMH NAAAY 110.000 110.250 110.125
2(voa 620.000 619.500 619.750
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MINQIKEZ TPAMMEX A.N.E.

2. TAHPO®OPIEL yia vn METOXH tn¢ ETAIPIAX

H Etaipia amd 1o Mdio tov 1998 eivar elonypévn ato Xpnuatiotplo A&ov ABnvav (X.A.A.). To NoéupBplo tou 2005
evtayBnke ot katnyopia Meydhng Kegahatomoinong kat aviiket otov khddo “Tagioia & Avapuyr” petd my teleutaia
dlap6p@wan Twv KAGdwV.

An6 1o Noéuppto Tov 2007 n petoxr e Etaipiag ovppetéxel kat otov deiktn FTSE / X.A. Mid 40.

2.1 EZEAI=H TIMHZ METOXHZ kat MHNIAIOZ OTKOX LYNAAAATQN 1o 2007
H i kheloipatog T petoyng kde prva, o 0uvoAikog inviaiog Gykog auvalhaywv kai n a&fa Tou mapoualaloval otov

TIAPAKATW TiivaKa:

I Y (£
lavoudpiog 4,80 4.008.060 18.839.449,00
0eBpoudplog 5,00 8.254.406 42.902.654,42
Maptiog 530 1.481.549 7.566.035,24
Ampihiog 5,86 1.675.955 9.735.734,18
Méioc 5,96 746316 4.400.096,62
loviog 6,06 17.400.901 104.587.142,02
lo0Atog 6,14 1.341.059 8.225.861,88
Abyouatog 532 914.084 4973.223,38
Yeméupplog 5,40 558.851 2.949.750,98
Okta)Bplog 546 1.102.958 5.935.408,88
NoépBpiog 5,20 1.084.928 5.203.543,94
AexépBplog 4,86 20.267 474 101.441.447,74
Tovoha 58.836.541 316.760.348,28
€001 NpEPRiaLoL 6poL 233.478 1.256.985,51

* Teheutaia ovvedpiaan kdBe prva

METABOAH TIMHZ METOXHZ, KAAAIKOY kat TENIKOY AEIKTH X.A.A.

60% —

45% —

30% —

15% —

0% —'

-15%

IAN | oB I MAP T AnP T MAT TIOYN T 1OYA T AT T sen T okT T NOE | AEK |
— MINQIKEX TPAMMEX — T[A.XAA. FTSE - X.A. / Tagidia & Avapuyn
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2.2 XTOIXEIA METOXHX

Otkwotkoi amelkdviong ota online ouotrata yia Ty petoxn ¢ Eraipiag eivar ot akdrovor:

<X AA. MINOA
« Reuters MILCAT
« Bloomberg MINOA GA

H petoyr ¢ Etapiac ovppetéet atn o0vBeon twv mapakdtw Oelktwv Tov XAA.:

levikog Aeiktng Tipwv X.A.

FTSE / X.A. Tag{éia - Avawuyn

FTSE / X.A. Mid 40

FISE/X.A. International

FTSE/X.A. 140

Yuvohikr¢ Amodoong fevikol Aeiktn X.A.
Eurobank Mid Cap Private Sector 50 Index
DAeiktng 6Awv Twv petoywv X.A.

Xpnuatotpiakd ototyeia petoyrig 2007:

ApiBuog petoywv

Kegahatomoinon 31/12/2006 (ot €)
Kegahatomoinon 31/12/2007 (ot €)
Tip petoyric 31/12/2006* (o€ €)
T petoyic 31/12/2007* (0 €)
Anodoon étoug

Anodoon o€ ayéon e Tov eviko Aeiktn X.A.A.

Anodoon o€ ayéon pie Tov Khadiko Aefkn
Katwtepn TR 2007* (o€ €)

Avwtepn TR 2007* (o€ €)

Méon iy 2007* (o€ €)

* 1 Kheloipiatog

[A
ATA
FISEM
FTSEI
FTSEA
YATA
EPS50
AOM

70.926.000
296.470.680,00
344.700.360,00

4,18

4,86
+16,27%
-1,35%
+16,15%
4,12

6,42

538

ETHXIO0 AEATIO XPHZHX 2007
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MINQIKEZ TPAMMEX A.N.E.

3. MAHPO®OPIEL yia tn AIOIKHZH, tTnv OPTANQZH kat to ANOPQMINO AYNAMIKO tn¢ ETAIPIAZ

3.1 AI0IKHZH

To avwtato 6pyavo ¢ Eraipiag ivai n Tevikr 2uvéhevon Twv Petoxwy N omoia ekAéyel 10 Aloikntikd 2upBouhio mov

anaptiCetat amd 12 pén.

Ao ta dwdeka péAn (12) Tou Aotkntikod 2upBouAiou Tpia (3) éxouy eKTEAEOTIKEG ApHOBIOTNTEC Kal ewea (9) [n

EKTENEOTIKEC APUOBIOTNTEC. XTNV Mapovoa ouvBean mévte (5) amo Ta U eKTENEOTIKA eAn elvat avetapmnta.

H onuepvry oovBean tou Atokntikou 2upBouhiou ¢ Eraipiag, mou ekhéxBnke pe amopdoelg Twv fevikav uveheboewy
TWV PeToywv TG ot 12/6/2005, 25/6/2006 kai 22/7/2007 oup@wva e To um. apiB. 1453 - 17/12/2007 mpaktiko Tou

Aotnikod 2upBouliou, eival n akdhovdn:

hien e

Yappric ZTuliavog Mp6edpog Tou A.2. - EKTENETTIKO [ENOC
Kouhevtakne Eppavourih Avtimpdgdpog Tou A.Y. - EKTENETTIKG [éNOC
Maviadéxng Avtaviog MevBovwv 20pB0UNOG - EKTEAEOTIKG [éNOG
BaBoupdkng Miyanh Y0pB0UNOG - N EKTEAEDTIKG PENOC

bpug Tewpylog YOppBouAog - aveSApTnTo U eKTEAETTIKG [1EAOG
ApuMepdrng lwdvvng 20pBouN0G - aveCapTnTO [N EKTENETTIKO [ENOC
Mapahakne Kavotavivog YOUBOVAOG - i EKTENEOTIKG PéNOG
=EVIKAKNG lwavvng Y0uBovAag - avedpTnTo [N EKTEAEOTIKO [EAOG
Mamayswpyiou lewpylog YOppBouAo - aveSApTnTo U eKTENETTIKG [1EAOG
Mamadaxne Mnvég Y0pB0uMag - in EKTENEOTIKG [ENOG
YUnwko¢ lwdwng YOUBOVAOG - i EKTENEOTIKG éNOC
Opoudakng Fudyyehog Y0uBovAag - aveEApTNTO [N EKTEAEOTIKA [EADG

Tnv Etaipia exmpoownoly, 00p@wVa e T KATaoTatiko g, o Mpdedpog Tov Atotkntikou ZupBouliou Kat 0 AteuBiviwv
Y Oppovhoc. 2 mepimtwon anovoiag 1 kwAvpatog Tou Mpoédpou Tov Awikntikod XupBouliou autd avaminpwvetat amd

Tov Avtimpdedpo Tov AloknTikou 2upBouhiov.

Taxtikr 2. 2008
Taktikr 2. 2008
Taktki [.2. 2010
Taxtikr 2. 2010
Taktki 1.2 2009
Taktki [.2. 2010
Taktkn [.2. 2010
Taxtkn 2. 2009
Taktikn [.2. 2008
Taxtikn .. 2009
Taxktikn .. 2008
Taktikn .. 2009

Otamodnpwoels Twv Hehwv To Atotkntikod XupBouliov yia m xprion 2007 avii\Bav auvolikd oe € 633 .

Edikéc Emtpoméc Epyaoiag

To AoiknTikd 2upBooAio éxel auykpotroel emponBntikd T Aettovpyiag Tov auMoyikd dpyava, Ti¢ Eibikég Emmponég
Epyaaiag, ot omoieg emeSepydlovtar empépoug Bépata mou dmrovtal Twv appodloTTwy kabepds kat anaayoholy Ty
Etaipia, umoBdMovtag akohouBwg ayeTikég elonyroels - mpoTaoelg mpog T AloIKnTIKO 2upBovlio.

Emruyyavetar étol i evehi€ia tov Alotkntikod YupBouhiov otn Myn amogdocwv Kai e€aoahiCeTal, Peow Tng
mponyoupevng e&etaong Twv kat 1diav Bepdtwv and Tig ev Ayw Eibikég Emmponéc Epyaaiac, n enapkig yvwon amd o

Aok ikd 2upBouhio Twv Sedopévwy Twv BeldTwy mou To amaayoAolV.
Otemirporég ivai ot akoAovBec;

a. Emtpon eowtepikol eAéyxou

B. Emirpory otkovopikol Topéa / apotpwv & mpopnBelwv &evodoxelakou
y. Enpor vautihakol topéa

6. Emrporr epmopikol Topéa

€. Emtponn avamuéng kat véwv enevouoewv
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3.2 ANOPQMINO AYNAMIKO

70V mapakdtw mivaka mapovotdletat o apiBpog tov avBpwmivou duvapikod T Eraipiag myv 31/12 kal ot mapoyég Toug
katd v dtetia 2006 -2007:

2007 2006
| mow [ o | oo ]| Mlopoc |

2voho éupioBou avBpwmivou GuVapIKol 819 39.780 795 40.832
2voho npepopioBiou avBpwmyou duvapikol 8 661 8 667
Zvola 827 40.441 803 41.499

3.3 ENHMEPQZH EMENAYTON - EXYNHPETHZH METOXQN

H evnuiépwon Twv enevOUTWV Eival TAKTIKK Kal 0UOTNUATIKI [E0w OENTIwY TOTIOU, EVNHEPWTIKKV EMOTONWY, QVAKOGOEWY
Kal ETQIPIKQV TAPOUCIA0EWV.

2 Etaipia, yia my evnuépwon tou emevauTiko Kovou KaBag kat T eUnnpétnon Twv LETOXwY NG, AEToupyoy ot
ummnpeoieq;

- EmevOutikwv oyéoewv kat Etaipikav avakowooewv
- Eumpémoang petoxwv

ETHXIO0 AEATIO XPHZHX 2007
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4. METAQOPIKO EPIO ETAIPIAX

H Etaipia dpaotnpiomoteital ati¢ diebveic ypappéc EMadag - ltahiag kat tig ypappéc “Mepaidg - Hpakhelo” kai “Mdtpa
- Képkupa” otov ENnvikd aktomhoiko yapo.

lpappéc Boperag Adpiatikig

To 2007 n Etaipla, petd v nwAnon tou APIAANH MTAAAY. dpaotnplomotiidnke e éva mhoio Aiyotepo o€ oxéon e
10 2006 01N BOpela Adplatiki. Zuykekpipéva oti¢ ypappec “Tatpa - Hyoupevitoa - Aykwva” kat “Matpa - Képkupa -
Hyoupevitoa - Bevetia” dpopiohoyriBnkav ta moia OAYMITIA TAAAZ, EYPQIH MAAAY, IKAPOX MTAAAY. kat TAYIOAH
MANAY, petagépovtac 542 yi. empBarec évavt 581 yi. (-6,7%), 145 k. 1.X. oxfuata évavtt 154 yih. (-6,0%) kal
81 yih. popnyd évavtt 91 yih. (-11,0%) tov 2006. ToviCetat ot 1y mapandvw kivnon mpaypatonoriOnke e onuavtika
LikpoTepo apiBo tacibiwv (-13,2%).

Ynuavtiki BeAtiwon mapovotdotnke oty kivnon avd tagiot katd 7,5% otou¢ empatec (538 évavti 500), 8,3% ota l.X.
oxruata (143 évavt 132) kat 2,5% ota goptnyd (80 évavrl 78).

Eowtepikéq ypappéc

2TI¢ypappéc eowtepikon 1o 2007, n Eraipla eiye mapovoia pe ta H/S/FKNQX 0 MAAAY kat QARTOX MTAAAY ot ypapun
“Meipatdg - HpdxAelo” kat e Ta mhoia mou eéumnpetovoav Ty ypappr T Beveriac otn diadpopn “Mdtpa - Kepkupa”
210 ypapun “Mepaidg - Hpakhelo”, mou anotehet Ty Baaikr ypaupr dpactnplonoinong te Etaipiac oty €0wTePIKN
ayopd, n Etaipia mapouataae BeXtiwon o€ OAeC TIg KaTny0pies PETAPOPIKOD EPYOU.

H ouvohiki kivnon empatav, LX. kat ¢opTnywv TG GUYKEKPIUEVNG ypappnG yia Tig eplodoug 2006 - 2007 mapouatddetal
0TOV TTAPAKATW TivaKa:

KINHZH ETAIPIAY. atn TPAMMH “NEIPAIAY. - HPAKAEIQ”
Kivnon (o€ xA.) 2006 petafoln (%)

EmBareg 982 968 +1,5
LX. 130 126 +34
Ooptnyd 69 66 +4,0
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5.ANAAYZH OIKONOMIKQN KATALTAZEQN ETAIPIAX

5.1 AMOTEAEZMATA XPHIHX
Ta amoteAéapata xpriong ¢ Etapiag to 2007 oe ayéon pe To 2006 avalbovtal oTov mivaka mou akoAouBef:

2007 2006

Navhot petagopdg 160.068 172.070
Eumopikr expeTaMeuon eotiatopiwv - bars / kataompdtwy 31493 30.995
Aidgopa ¢a0da 414 3.638
Y0voho KOKAoU Epyactwv 195.702 206.703
Kootog mwAnBévtwy (mpo amoopéoewy) -121.636 -128.951
Mukto képdog 74.065 71.752
HIKTO EpIBwpLo képdoug 37,8% 37,6%
E€oda dioknTikic Aeroupyiag (mpo amooBéoewv) -8.807 -9.006
Féoda hermoupyiag dicabeang (mpo amooBéocawv) -19.335 -19.015
ANa é00da ekpetdMeuong 437 12.021
ANa é60da expieTahhevang -62 -334
Aettoupyiko amotéleopia (EBITDA) 46.298 61.418
neplbwpto EBITDA 23,7% 29,7%
AmoaBéaeic -17.163 -19.398
Amoté\eapia po XpnUaTootkovopikwy kat opwv (EBIT) 29.135 42.020
neplbwpto EBIT 14,9% 20,3%
Xpnuatootkovoplikd é00da 6.528 2614
Xpnuatootkovopikd é¢oda -25.037 -27.769
Amotéheopia mpo popwv 10.626 16.866
06pot el00draTOG -55 1.408
Amotéheopia petd amd popoug 10.571 18.273
KkaBapd mepiBwpto képdoug 5,4% 8,8%
Kukho¢ epyaciwv

To obvoho Twv mwAfoewv T¢ Etaipiag o 2007 aviABe o€ € 195.702 yih. évavti€ 206.703 yI\. Tou 2006 mapovatdlovtag
ueiwon kata € 11.001 yih. (-5,3%). 2nuewvetar ot ota peyedn Tou 2006 mepiappdvovtar é00da € 26.917 yi. mou
nponAdav and v dpaatnpionoinon tou moiov APIAANH MAAAZ. Edv agaipeBotv Ta ouykekpiéva é0da Ta peyéln
elvat amoAUTw¢ ouykpiotua kai mapatnpeitar avénon € 15.916 yih. (+8,9%).

H avaAvon twv e06dwv avd katnyopia mapoualaletal oTov mapakdtw mivaxa:

200 2006 | petafoli (%)

Eaoda and vavloug empatwv 62.158 66.003 -58
Fooda amd |.X. oynpdtwv 19.930 21544 -75
Fooda amd poptnywv 77.980 84.522 -7,7
Fooda and eotiatopia-bars 18.799 18.990 0,3
Faoba amd kataotpata 12.694 12.005 +6,0
Fooda amd wyepd maigvidla (kalivo) 2420 1.662 +46,8
Fooda and Navhwoewv 324 1.089 -70,2
Aidpopa éaoda mhoiwv 1397 888 +55,0
Tovoha 195.702 206.703 53
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Kooto¢ nwAnBévinwv

To kooTo¢ MwAnBévwy avihBe oe € 121.636 yih. évavtt € 128.951 xiA. Tou 2006 mapovaalovtag peiwon katd 5,7%.
To ikt6 mepiBwplo képdoug dapop@wdnke oe 37,8% mapapievovtag ayedov aueTaPANTo oe oxéon (e T0 TPONYOULEVO
£10C.

210V mapakdtw mivaka mapovatalovial Ta peyédn mou ouvBétowy 1o kdoTog mwAnBevtwy Kabwe kat n mocooTiaia
d1apBpwor Toug;

ANAAYZH KOXTOYZ MOAHOENTQN (mpo amooBéoewv)

moad oe YI\. € 2007 2006

Kavowa - Amavixd 57.039 46,9% 61.731 47.9%
Aamdveq MnpwpdTwy 29.179 24.0% 30.821 23,9%
Tpogipa - Motd - Eymopebpata kataotnpdtwy 12.868 10,6% 12.806 9,9%
Juvnproelg - Emokevéc - Avalwatia VAKG 8.753 7,2% 8.529 6,6%
Eoda hipévay 7.863 6,4% 8.498 6,6%
AagaNiotpa mhoiwv 2.623 2,2% 3.170 2,5%
Aot €€0da 3311 2,7% 3.39% 2,6%
Z0voha 121.636 100,0% 128.951 100,0%
HIKTO TePLBwpLo KEPSOUG 37,8% 37,6%

levikd Aettoupyika €§oda

Ta €€00a AtoknTikic Aetoupyiag kai AidBeong ouykpatriBnkav ota ibla emimeda e v mponyolpevn Xpovid Kat
dlapoppwbnkav oe € 28.142 yi\. évavtt 28.021 yIA.

AvahuTikd Ta empépoug €oda avd katnyopia mapoualalovial 0Tou¢ mapakdTw mivake.

KOXTOX AIOIKHTIKHX AEITOYPTIAY (mrpo amooBéocwv)

mood o€ yIA. € 2007 2006

Aandveg mpoowrikol 5813 5639
AoiBéc Tpitwy 844 877
Eéoda pnyavoypdonang 407 378
Yuvnpnoelg - Emokeveg KTpioy, pnyavnpatwy & HETapopIKwY oWy 363 126
MpdAeyn amolnuiwang mpoawrikol 240 124
Tayudpouika - TnAepwvika - Tnheypagikd 243 296
Awpegc - Emyopnynaels - E¢oda onuoaiwv oxéoewv 214 106
KaBapiapoc - Kowoypnota - Owtiopog 130 140
Notmd é€0da 793 1310
Z0voha 8.807 9.006
9% &mi Tou KUKAOU Epyactov 4,5% 4,4%

KOXTOX AEITOYPTIAY AIAOEXHY. (mpo amoopéacwv)

Mpopreteg ékdoang el piwv 10.704 11.467
Aandve¢ mpoowmikou 4430 4144
E¢oda mpopolnc - dagnpioewy 2.847 2.036
Evoikia - KaBapiopoc - Kowdypnota - Owtiopdg 243 260
Evtuma - Tpagiki YAn 242 212
TayudpopIKa - TNAe@wVIKG - TNAEYpapIKa 117 105
Mpopheyn anolnpiwong mpoownikoy 106 90
Notmd €€0da 646 701
Tovoha 19.335 19.015
% €mi TOU KUKAOU €pyaoiev 9,9% 9,2%
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AN\a é000a ekpetdAAevong

Ta aMa éo0da expetdMhevong dlapopeaBnkav oe € 427 yih. évavti € 12.021 xiX. Tov 2006. H onuavtikr peiwon mov
napatnpeital opeitetat amokheotikd oty kataypagr 10 2006 képdoug moaou € 11.240 yih. amd T nwAnon Tou mhoiou
H/S/F APIAANH TTAAAY.,

Xpnuatootkovopika égoda

Ta ypnpatoolkovopikd é0oda to 2007 aviABav o€ € 6.528 yIh. évavt € 2.614 yik. Tov 2006. H abénon mou mapatnpeitat
opeileTal Kupiwg aTo kepdog amd T pevatonoinon Twv oupPoraiwv avtahhayng emtokiwy (hedging).

200 2006

Eaoda amd pepiopiata ouppEToxwY & agloypdpwy 24 163
Képdn nwnong ouppetoxwv & agloypapwy 16 1378
MioTwTikéC ouvaMaypaTikeg dlapopég 136 257
Miotwikoi Tokot & ouvagr 00da 35 47
Miotwrikoi ToKol ouvaMaywy avialayi emTokiwy 2.083 770
Képdn amd mwAnon cupBoAaiov aviaMayrg emttokiwv 4.234 0
Yovoha 6.528 2.614

Xpnpatooikovopika é§oda

Mapd ™y adénon Twv EMmToKiwv Ta XPNUATOOKOVOIKA €00 pelmBnkav katd 9,8% yeyovog mou opeiletal ot
onpavTik peiwon Tou davelopol g Etaipiac.

H avahuan Twv XpnuUatooKoVOUIK®Y eE00wV éxel we EEAC:

200 2006

Xpewatikol Tokot & mpoprBeteg Tpame(wv 24.231 26.966
E€oda & {nuieg auppeToxwv & Ypeoypdgwy 66 77
MpoprBeleg MOTWTK®Y KAPTWY / €yyUNTIKWV EMOTONWY 188 172
XpewaTikég cuvaMaypaTikég Slapopéc 49 51
AndaBean kdatoug avadiopydvwang daveiwv 504 504
Yovoha 25.037 27.769
Amoopéaeig

27 mhola kat 010 Aomo mdylo e¢omhiopo g Etapia éywav amoaBéoelg yia To 2007 ouvolikod mooou € 17.163 I,
évavl € 19.398 yIA. Tou 2006.

H Etaipia eqapudder otaBepn pébodo anopeong. 2uykekpipéva yia ta moia Tg and Ty agia KTrnong Toug agaipeital n
umoAelupaTIki agia kai 1o umdhotmo anooBévetal o TpIAvTa mévre (35) ypovia.

Ot auvohikég eToaleg amoofeoel¢ Twv mhoiwv aviABav oe € 16491 yih. kal avahbovtal wg €4AG:

2007

IKAPOX MANAX 2380
NAZIOAH MANAZ 2430
KNQ20Z MANAY 3.105
OAIZTOX NANAY 3.110
OAYMITIA TAAAY 2734
EYPQIMH NAAAY 2732
Y0voha 16.491

2NUELWVETAL 0TI 0TIG OIKOVOLIKEG KaTaoTaael Tng Eraipiag, ot amoaBéoeiq twv mhoiwv empapuvouy 1o koaTo¢ MwAnBéviwy,
€V() 01 amooBEaEIC Twv Moty mylwv oTolxeiwv empapivouy avahoya Ta €oda SloiknTikic Aetovpyiag (moad € 550
x\.) kaita €60da Aerroupyiag OidBeong (mood € 122 yih.).



KaBapd amotéAeopa peta amd @opoug
TakaBapd képdn petd and popous e Etaipiag avihbav oe € 10.571 xIN. évavti € 18.273 yih. tov 2006.

5.2 IZOAOTIZMOX

H e&éhén twv peyebwv Tou loohoyiopol ¢ Etaipiac to 2007 o€ oyéon pe 1o 2006 kabog kai n avluor Toug

mapoualalovtal aToug MAPAakATw MVAKES:

200 2006

ENEPTHTIKO

MATIO ENEPTHTIKO

Moia

(Meiov: 2uoowpeupéveg anooBeoeic)

Noma nayla

(Meiov: 2uo0wpeupéveg anooBeoeic)
ANATIOXBEXTA MMATIA

Emevduaelg o Buyatpikeg etaipieg
Emevduoelg oe ouyyeveic etaipieg

Notnéc HakpompéBeayie amartioelg

ANa ypnuatooikovopikd Tieploualakd oTolyeia
YYNOAO NATIOY ENEPTHTIKOY
KYKAO®OPQYN ENEPTHTIKO

AnobBépata

Anaimioelg

Ai6ypaga dabéotyia mpog mwAnon

Topakd dlaBéotya kat 100d0vapa

Aotmd atolgeia KukAOPOPOUVTOC EvepYNTIKOD
2YNOAO KYKAOOOPOYNTOX ENEPTHTIKOY
YYNOAOQ ENEPTHTIKOY

IAIA KEQANAIA & YTOXPEQXEIX

IAIA KEOANAIA

Metoy (ko kepdhato

Niagopd unép 1o Gptio

AnoBepatikd avriotaBptong kat evhoyng agiag
Aowd amoBepatikd

Anoteléapiara €ig véo

ZYNOAO IAIQN KEOAAAIQN
YNOXPEQXEIX

MAKPOMPOGEXMEX YMOXPEQXEIX
MakpompdBeatiec TpameIkég UTIoYPEDTELC

MpdPAeyn anolnuiwong mpoowrikod Ayw 680U and Ty vimpeoia

MeNhovTika €006a KpaTikwv emtyopnynoewy
2YNOAO MAKPOMPOOEXMQON YTIOXPEQXEQN
BPAXYMPOOEXMEX. YTOXPEQZEIX
BpayumpoBeapeg Tpame(ikéq umoypewoelg

MaxkponpoBeapec Tpame(ikég UMOYPEWOELS TANPWTEES TNV ENGLEVN XPron
MpopnBeutéc & howég BpayumpdBeaieg umoypewaeig

2YNOAO BPAXYTNPOOEXMON YMOXPEQXEQN
2YNOAO YNOXPEQZEQN
2YNOAO IAIQN KEOAAAIQN & YTIOXPEQXEQN

604.267
66.407
16.702

7.064
547.498
3478
66.185
45

0
617.206

4553
39.772
83
5.588
5224
55.220
672.426

159.584
26.943
0
58.262
23392
268.181

203.042
2463
499

210.501

21.277
136.794
35673
193.744
404.245
672.426

604.473
50.402
16.206
6.633
563.644
3478
66.080
31
4312

637.545

4.030
52.150
65
16.59%
7.250
80.092
717.637

159.584
26.943
3.447
57732
22927
270.632

339.836
2322
5.189

347.347

35.073
25730
38.855
99.658
447.005
717.637

ETHXIO0 AEATIO XPHZHX 2007
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Mayto evepyntikod

216 31/12/2007 n avandopeotn agia Twv mhoiwv g Etaipiag avtiatoryoloe oto 80,0% Tou 0UVGAOL TOU EVEPYNTIKOU.
H pieiwon tou maylou evepyntikol o 2007 katd 3,2% oe oxéon e 10 2006 oeiletal oTic amoaBéoelg mou levrpynoe
n Etapia ot yprion, kaBawg kat m pevatonoinon twv cupBoraiwy aviahaync emttokiwv (hedging) tov Aeképppio Tou
2007.

Tuppetoxég
To OYog Twv auppeToxwv e Etaipiag To 2007 mapépietve oxedov apetapAnto (+0,2%) oe ayéon pie To 2006.

Anartijogig - Aotrd ototy€ia evepynTikov
Otamartioelg kaBwe kal Ta Aomd ototyeia evepyntikou aviABav oe € 44.996 xIA. mapoualaovag peiwon oe oxeon Le 10
2006 kata 24,2%.

200 2006

Mehdeg - emTayéc €10MPaKTEES - ypapudTia 38.604 50.936
BpayumpoBeapiec amartroelc Katd ouvOeLEVWY Kal AV GUHLETOXIKOU EVOIAPEPOVTOC ETAIPIGY 258 207
Nowmég anaimoelg 850 1.007
Yovoha 39.772 52.150
Eoda endpevav xproewy 5161 6.962
Fooda yprioewc elompaktea 4 216
Aotmof petaBatikof Aoyapiaopiof evepyntikod 59 72
Yovoha 5.224 7.250

Makpompo0eopec umoypewaelg mpog TpameleC
2116 31/12/2007 o tpane(ikog davelopdg e Eaipiac dapopewbnke ¢ € 339.836 yIh. pelwpévog katd € 25.729 xI. oe
oxéon pe 1o 2006. H peiwon mou mapatnpeitar ogeihetal ot amomnpwpir Twv XpeoAuTIKwv 000wy TG XProng.

Nownéc BpayumpdBeopec umoypew el

Ot hoiréc BpayunpoBeayieg umoypewaelc avirBav oe € 35.673 yIA. évavti € 38.855 Tou 2006 napoualalovag pieiwan
katd 8,2%.

270V mapakdtw mivaka mapovotdletat n avahuon Twv Aomwv BpayumpoBeopiwy UMoYPEWOEWY:

200 2006

MpopnBeuteg 23422 24.948
YMOYPEWOELS 0€ POPOUC - TEAN - A0QANIOTIKOUG OPYAVIOHOUC 3.197 3.801
Mepiopata minpwtéa 563 444
Niotwtég Sidgopol 4847 5.842
E€oda yprioewg dedouleupéva 2388 2.715
MpokatapoAeg mehatwv 152 160
Faoda endpevwv xprioewv 1.104 874
YTOYPEWOEL O€ OUVOELIEVES KAl NOITIEG GULLETOXIKOU EVOIPEPOVTOC ETaIPES 0 72
Yovoha 35.673 38.855

KaBapn Béon

H kaBapr) B¢on ¢ Etaipiag dlapopewdnke myv 31/12/2007 o¢ € 268.181 yh., évavti € 270.632 yih. ¢ mponyolpevng
XPAONG petwpévn katd € 2451 yih. (-0,9%) yeyovog mou ogeihetal Kupiwg 0Ty mMnpwpr Tou PePIoPaTog g Xpriong
100 2006 Tov kataBArBnke o 2007.
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6. 0OIKONOMIKEZ KATALTAZEIZ OMIAOY

2T0UC TIAPAKATW Tivakee mapouolaletal ouvorTika 1) €¢ENIEN Twv peyeBwv Tou laohoyiopol Kal Twv AToTeAeoudTwY
¥prong tou Opihov v dietia 2006 - 2007:

[X0AOTXMOX. OMIAQY

ENEPTHTIKO

MAT10 ENEPTHTIKO

Moia 604.268 604.473
(Meiov: 2uaowpeupévec amooBeoeic) 66.407 50.402
Aound mdya 17.526 16.214
(Meiov: 2uaowpeupévec amooBeoeic) 7.888 6.640
ANATIOXBEXTA NMATIA 547.499 563.645
Enevduoeiq oe ouyyeveic etaipieg 76.079 69.505
Noumég pakpompdBeapiec amartioelg 45 31
AMa XpnUaTOOIKOVOLIKG TIEPIOVOILAKG OTOLYElQ 0 4312
2YNOAOQ MATIOY ENEPTHTIKOY 623.623 637.493
KYKAOOOPOYN ENEPTHTIKO

AnoBépara 4553 4030
Anaimioelg 39.817 52.402
Ai6ypaga diabéotyia mpog mwAnon 83 65
Topakd dtaBéoa kat 100dovapa 5961 16.800
Aotrd oTolyefa KukAo@OPOUVTOG EvePyNTIKOD 5.230 7.252
Mn Kukho@opoUvTa Meploualakd aTolyela o Katexovtal mpog MAnan 5.200 5.200
2YNOAO KYKAOOOPOYNTOX ENEPTHTIKOY 60.844 85.749
2YNOAOQ ENEPTHTIKOY 684.466 723.242
IAIA KEOAAAIA & YNOXPEQXEIX

IAIA KEQAAAIA

Metoyikd kepdhato 159.584 159.584
Niagopd umép 1o dptio 26.943 26.943
AnoBepatikd avriotaBpiong kat evkoyng agiag 1.492 3512
Aoumd amoBepatikd 58.283 57.752
Anoteléapiara €l véo 33.802 28.340
IAIA KEOANAIA ATIOAIAOMENA XTOYX METOXOYZ THX ETAIPIAX 280.104 276.132
Aikaiwpara peogneiag 05 69
ZYNOAO IAIQN KEQAAAION 280.169 276.201
YTOXPEQXEIX

MAKPOMPOOEXMEX. YTIOXPEQXEIX

MakponpoBeapiec Tpame(ikég UMoYPEWOEL 203.042 339.836
MpoPAedn anolnuiwong mpoowrikod Ayw 6650u anmd Ty vimpeoia 2463 2322
MeMovTikd é00da KpaTikwv emtyopnyRogwy 4.996 5.189
2YNOAO MAKPOMPOOEXMQN YTIOXPEQZEQN 210.501 347.347
BPAXYTPOOEXMEX YMOXPEQXEIX

BpayumpoBeapiec Tpame(ikéq umoypewael 21.277 35.073
MakpompdBeatieq TpameIkéG UMOYPEWOELG TANPWTEEC OTNV ENOLEVN XPHon 136.794 25.730
MpopnBeutég & howmég BpayumpoBeayieg umoypewatig 35725 38.891
2YNOAO BPAXYMPOOEXMQN YTIOXPEQZEQN 193.796 99.694
2YNOAO YMOXPEQZEQN 404.297 447.041
2YNOAO IAIQN KEOAAAIQN & YMOXPEQXEQN 684.466 723.242
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ANOTEAEXMATA XPHXHX OMIAOY

NaoAot etagopdg 160.068 172.070
Eunopikr ekpeTahevon eatiatopiwy - bars / kataotpdtwy 31493 30.995
Aidgopa é00da 4377 3.826
Y0voho kUkhou epyaotwv 195.938 206.891
Kootog mwAnBévtwv (mpo anooféoewy) -121.751 -129.024
Mikto képdog 74.187 77.867
HIKTO mepBwpto Képdoug 37,9% 37,6%
Eoda dloiknTikii Aertoupyia (mpo anoopéocwv) -8.858 -9.095
Eoda Aermoupyiag didBeon (mpo amooBéocwv) -19.345 -19.038
AMa é000a ekpeTdMevong 372 11.993
AMa é€oda expeTdMenang -62 -334
Aettoupyiké amotéheapia (EBITDA) 46.294 61.394
mieptBwplo EBITDA 23,6% 29,7%
AnoaBéaeic -17.163 -19.398
AmotéAeopa mpo XpNHaTootKovopIKwy kat eopwv (EBIT) 29.131 41.996
nepiBwpto EBIT 14,9% 20,3%
Xpnuatootkovoplika £goda 6.493 2.646
Xpnuatootkovopikd £6oda -25.050 -27.781
Képdn / (Cnpiec) ano auyyevel etaipie 5.856 3377
Amotéleapia mpo popwy 16.430 20.237
06pot 1000rpaTog -74 1387
Amotéheopia petd amd gopoug 16.356 21.624
Akaiwpata Meopnoiag -4 -1
Anotéheopia petd amd gopoug & Sikatwpata peloPn@iag 16.360 21.603
kabapd mepiBwpto képdoug 8,3% 10,4%

Ta KaBapd Képdn tov Opidou epgaviCouv peiwon katd 24,3% oe oyéon e Ta avTioTolya g mponyouevng Xpriong
yeyovog mou opeihetar kupiwg ot kataypagr o 2006 Tou képdoug amd v mwAnon mhoiou APIAANH MAAA.
Emm\éov ota amotehéopata tov Opihouv mepihapBdvetal képdog and m ovyyeviy etaipia HELLENIC SEAWAYS, avahoyo
T0U M0000TOU OUPETOXNAC TG ETapiac, moool € 5.835 yIN. évavtl € 3.377 yiA. TG mponyoUevng Xprong. 2NUEWVETal
0TI Ta evoroinpéva kabapa kepdn Tng ouyyevoug etaiplac, yia Ty ypnon 2007 aviABav o€ € 17.379 yih. évavl € 10.161
¥\ Tng mponyoupevng xpriong (+71,0%).
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7. LYNAEMENEZ ETAIPIEZ

Ot etaipiec otig omoieg o MINQIKEX TPAMMER. uppeteiyav, oti¢ 31/12/2007, pe mooooté dvw tou 20% eivai ol
akohoufec;

MINQIKEZ TPAMMEZ A.N.E.

KPHTIKH OIAO=ENIA A.E. 100% MINQIKEX KPOYAZIEPEX A.N.E. 80%

EUROPEAN THALASSIC AGENCIES SHIPPING
MANAGEMENT & CONSULTANTS S.A.* 100%

MINQIKEX AMOAPAZEIX A.E. 100%

HELLENIC SEAWAYS A.N.E. 33,35% MEDITERRANEAN FERRIES S.r.1.* 50%

* um6 exkaBdpton
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MAPAPTHMA

Owkovopké¢ kataatdoelc e xprong 2007 (1/1 - 31/12/2007)

‘EkBeon ouvalaywv tn¢ ETaipiag pe Tig ouvdepévec pe auti emyepRoELS
MAnpogopiako éyypago apBpov 10 v. 3401 /2005 yia 1o £To¢ 2007
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OIKONOMIKEZ KATALTAZEIZ tn¢ XPHIHZ 2007 (1/1 - 31/12/2007)

KATAXTAZH AOTAPIAXMOY ANOTEAEXMATON

- ] 0 0og
| snueiwon | 1713171272007 | 1/1-31/12/2006 | 1/1-31/12/2007 | 1/1-31/12/2006
1

Fooda nwhjoewy 4 95.937.633,48  206.891.03830  195.701.520,97  206.703.062,77
Koatog mwAnBévtav 5 -138.241.810,99  -147.653.365,14 -138.127.079,63 -147.580.389,82
Miktd képdn 57.695.822,49  59.237.673,16  57.574.441,34  59.122.672,95
Aownd Aettoupyika éaoda 6 371.597,96  11.992.862,74 436.856,37  12.021.101,73
E¢oda hermoupyiag diabeong -19.467.188,99  -19.157.395,94  -19.457.138,58  -19.134.825,72
Eoda dioknTikiic Aeroupyiag -9.407.659,73 -0743781,80  -9357.20472  -9.654.793,96
Aomd Aerovpyikd é¢oda 7 -61.859,75 -333.710,58 -61.859,75 -333.710,58
Képon mpo @Opwv, XpnuatodoTiKwy, EMEVEUTIKWY amoTeAEOHATWY 29.130.711,98  41.995.647,58  29.135.094,66  42.020.444,42
Xpnuatootkovopikd é00ba 8 6.514.325,63 2.645.962,74 6.527.931,67 2.614.354,01
Xpnuatootkovopikd é¢oda 9 -25.049.46236  -27.781.288,23  -25.037.379,00  -27.768.957,22
Kepdn amd ovyyeveic emyelprioelg 14 5.834.926,31 3.377.044,72 - -
Képdn mpo edpwv 16.430.501,56  20.237.366,81  10.625.647,33  16.865.841,21
0dpol e1000RaTOC 1 -74.048,23 1.387.055,16 -54.774,24 1.407.595,56
Képdn petd amd gopoug 16.356.453,33  21.624.421,97  10.570.873,09  18.273.436,77
Katavépovtar o€:

Metoyoug Etaipiac 16.360.072,13  21.603.340,15  10.570.873,09  18.273.436,77
Metoyoug petogngiag -3.618,80 21.081,82 - -
Képdn wetd amd gpopoug avd pietoyr - Baalkd & mpocappojiéva 30 0,23 0,30 0,15 0,26

Ot emouvanToyleve onLEIWOELG IOV QVAPEPOVTAL OTIC 0EAOEC 36-62 AMOTENOUV QVaMAOMAGTO PEPOC TWV OIKOVOLIKWY
KATaoTa0EWY.
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IZO/\OFIZMOZ
00pdoc

_ snueiwon | 31/12/2007|  31/12/2006|  31/12/2007]  31/12/2006

Evepynuiko
Mn kukho@opolvTa mieplovalakd aTolyeia

Mdywa meplouatakd otoiyeia 12 547.498.711,74  563.644.68151  547.498.269,24  563.644.175,87
Enevdloelq oe Buyatpikés etaipieg 13 - - 3.478.021,47 3.478.021,47
Enmevdloeiq o ouvyyevelc etaipieg 14 76.078.697,30 69.505.352,00 66.185.097,17 66.080.097,17
AN PN HATOOIKOVOIKG TIEPIOVTIAKG OTOlEla 15 - 4311.622,45 - 431162245
MakponpéBeapes amartogic 45.096,33 31.079,19 45.096,33 31.079,19
Z0voAo [N KUKAOQOPOUVT®Y TTEPIOVOLAKWY OTOIYEIWV 623.622.505,37 637.492.735,15 617.206.484,21 637.544.996,15
Kukhog@opouv evepyntiko

AmoBépata 16 4.552.578,00 4.030.255,95 4.552.578,00 4.030.255,95
Anaiioeig 17 39.816.808,25  52402.104,12  39.772.061,94  52.150.215,08
AGibypaga dlabéotpa mpo¢ mwAnon 82.937,64 64.900,64 82.937,64 64.900,64
Nond oToleia KuKAOQOPOUVTOG EvepyNTIKOD 17 5.230.111,98 7.251.816,47 5.223.951,32 7.250.064,47
Tapakd daBéotpa kat 10oduvapia 18 5.961.248,70 16.800.487,88 5.587.549,57 16.596.091,98
Mn kukho@opolvTa mepIoualakd oTolyeld Tou KaTexovTal MPog TwANan 19 5.200.000,05 5.200.000,05

20voho KUKAOQOPOUVTOC EvEPYNTIKOD 60.843.684,62  85.749.565,11  55.219.078,47  80.091.528,12
uovoho Evepyntikod 684.466.189,99  723.242.300,26 672.425.562,68 717.636.524,27
1610 kepdhata & Ymoxpewoeig

1610 kepdhata

Metoyiko kegdhato 20 159.583.500,00  159.583.500,00  159.583.500,00  159.583.500,00
Aagopd unép To dptio 26942.576,38 2694257638 2694257638  26.942.576,38
AnoBepatikd aviotdBuiong kai ebhoyng agiag 15,27 1.492.396,35 3.512.306,39 - 3.446.811,90
Nownd amoBeparikd 21 58.282.93449  57.752.26518 5826229573  57.732.295,73
AnoteNéopiata €16 véo 33.802.257,31 28.341.347,36 23.392.577,06 22.926.713,97
1610 kedata amodibopeva aToug HETOXOUE TS HNTPIKAG 280.103.664,53  276.131.995,31 268.180.949,17 270.631.897,98
Akawpata peognoiag 65.164,42 68.783,22 - -
20voho 18iwv kepahaiwy 280.168.828,95 276.200.778,53  268.180.949,17 270.631.897,98
MakpompoBeopeq umoypewaelC

MakpompoBeapieg TpameIkéG UMoypEWOEL 23 203.041.97197  339.835.68536  203.041.97197  339.835.685,36
Ymoypewoel¢ kaBoplopévi TapoxwV MPOCWIKOD 24 2.462.945,19 2.321.825,80 2462.945,19 2.321.825,80
MeMovtikd éa0da Kpatikw enmtyopnyfogwy 25 4.996.265,17 5.189.385,78 4.99.265,17 5.189.385,78
20voMo HaKpOTPOBETHWY UTOXPEWOEWY 210.501.182,33  347.346.896,94 210.501.182,33 347.346.896,94
BpayumpdBeapiec umoxpewaeig

BpayumpoBeapieg Tpame(ikeg umoypewaeig 23 2127716232 3507287745 2127716232 35.072.877,45
MakpompdBeajieg Tpame(ikéc UMoxPEWOELG TANPWTEES OTNV ENOLLEVN Xpron 23 136.793.713,39  25.729.596,00  136.793.713,39  25.729.596,00
MpopnBeutég kal houméc BpayumpoBeaies umoypewaeig 26 35725303,00 3889215134 3567255547  38.855.255,90
20voho BpayumpoBeapwy umoypEDTEWY 193.796.178,71  99.694.624,79 193.743.431,18  99.657.729,35
Z0voho YmoxpewoEwv 404.297.361,04 447.041.521,73 404.244.613,51 447.004.626,29
20volo Idiwv kepahainv & Ymoxpewaewy 684.466.189,99  723.242.300,26 672.425.562,68 717.636.524,27

Ot eMOVVaMTOpEVE ONPEIWTELG TIOL aVaQEPOVTAL OTIG 0ENidEC 36-62 amoTeholv avamdomaoTo HéPOS TwV OIKOVOIK®Y

KaTaOTAOEWY.
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KATASTASH TAMIAKQN POQN
0Opdoc

311202007 | 11-3112/2006 | 11311212007 | 1413171212006

Tapuakég pog¢ amd NerroupyIkéC SpaotnpLoTnTeC

Anoteléopata mpo popwy 16.430.501,56  20.237.366,81  10.625.647,33  16.865.841,21
M\éov / peiov mpocapuoyéq yia:

AnoaBéaelc 17.163.336,46  19.398.182,08  17.163.273,32  19.398.009,65
MpoBAéelg 346.594,99 459.987,27 346.594,99 459.987,27
YuvahhaypaTikéG Olapopeg -39.550,91 -79.257,86 -39.550,91 -79.257,86
Anotehéopiata emevouTikrg OpaotnpIotnTag -5.874.636,85  -16.138.913,06 -39.710,54  -12.863.903,55
XpewoTikol TOkol kal ouvaen é¢oda 2504863999  27778903,14 2503659586  27.766.572,13
AMa pin Tapiakd ésoda -182.425,67 -440.271,67 -181.858,20 -440.301,69
Anotehéopata ekpetaMevong mpo petaforic kegahaiov Kivnong 52.892.459,57  51.215.996,71  52.910.991,85  51.106.947,16
(Ab¢non) / Meiwon amoBepdrwy -522.322,05 17.782,02 -522.322,05 17.782,02
Meiwon / (Abénon) amaitiogwy and medteg kat Aomolg Aoyapiaopolg 1413475499  -10.12641426  13.932.02092  -10.078.323,57
(Meiwon) umoypewaewv (mnv Tpame(wv) -3.877.21060  -13.282.139,80  -3.912.190,49  -13.284.549,57
Xpewatikol Tokot kat auvagr £¢oda kataBeBAnuéva -23.24206427  -24.619.243,82  -23.230.020,14  -24.606.912,81
KatapeBAnuévot gopol -68.110,51 1.428.054,38 -48.982,71 1.450.878,20
20VoMo £16POWV a6 NerTovpyIkeS paotnplotnTeg (a) 39.317.507,13  4.634.035,23  39.129.497,38  4.605.821,43
Tapuakég poég amo emevouTIkéG OpaaTnpIOTNTEC

AnokTnon BuyaTpIKay, GLyyevwY, Kowompagiwy Kat Aoty enevoloewyv -133.250,00 - -133.250,00 -59.970,00
Ayopd maylwv aTolyeiwv -1.014.004,26 -83421130  -1.014.004,26 -833.533,26
Elompacelc and mwAroel mayiwv Kt OUUETOXGY 32.296,84 90.106.622,70 32.296,84  90.106.622,70
Av¢non hotnwv pakponpéBeopwy anartiogwy -14.017,14 -490,51 -14.017,14 -508,12
Mepiopata elompayBévta 5.373,02 148.252,98 24.079,54 162.532,19
Z0voho (ekpowv)/elopowv amd emevduTikéc dpaotnpiotnte (B) -1.123.601,54  89.420.173,87  -1.104.895,02  89.375.143,51

Tapakée poéc amd xpnuatodoTikés dpaotnplotnTeg

Eiompaéeic amd ekdoBevta / avahngBévta ddvela - 2.000.000,00 - 2.000.000,00
E¢ophioeic TpaneCikwv Umoypewoewy -39.525.311,13  -83.290.602,17  -39.525.311,13  -83.290.602,17
E€opAnoei¢ umoypewoewy amo xpnuatodoTikée plobwaeic (xpeohvola) -51.778,73 -95.983,95 -51.778,73 -95.983,95
Mepiopata minpwbévta -9.456.054,91 -209.90467  -9.456.054,91 -209.904,62
Z0volo (ekpowv) amo ypnuatodotikés dpaotnplotnTeC (y) -49.033.144,77  -81.596.490,79 -49.033.144,77 -81.596.490,74
tgf’g‘;'gég;&“)?gr/]ﬁ‘r’]i”(‘(’;)‘ﬂg)‘fw)“"“ PEEELE 1083923918 1245771831 -11.00854241 1238447420
Tapakd daBéotpa kat loodovapa evapéng xpriong 16.800.487,88 434276957 16.596.091,98 421161778
Tapuakd dtaBéotpa kat 16oduvapa Aéng xpriong 5.961.248,70  16.800.487,88  5.587.549,57  16.596.091,98

Ot emovvamTopieve ONUEIOELC TIOL avaQEPOVTAL OTIC 0ENIbEG 36-62 amoTeholv avamOOTIAOTO PEPOS TwV OIKOVOIKGV
KATaoTaoEWY.
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INUEIDOELC OTIC OIKOVOLKEC KAaTAOTAOELS TG XpRone 1/1 -31/12/2007

1. Tevikéc mAnpo@opie¢ yia Ty Etanpia

H Etaupia 15pubnke ati¢ 25/5/1972 (O.E K. 939-25/5/1972) pie ¢6pa to Afjo Hpakheiou Kpritng, emwvupia “MINQIKEX
[PAMMEZ. Avwvupn Nautihakr) Etaipia”kat dakprrikd titho “MINOAN LINES”. H Etaipia dpactnplomoleitat apywg otov
kAo ¢ empatnyol vautihiag 1000 0€ Ypappés E0WTEPIKOL 000 Kal 0€ YPappéS e€WTEpIKOD.

0 apiBoc Tou amaoyoholpevou mpoowikol atn Aién Twv xpRoewv 2007 kat 2006, avepyotav oe 827 kai 803 dtopa
avtigTolya.

Ot petoxéq T Eraipiag eivat lonypéveg ato Xpnuatiotplo Agiov ABnvav e kwdikd MINOA. Ot avtiaTolyot kwdikoi g
Letoyric oe GMa on line ouotApata eivat: Reuters: MILEAT - Bloomberg: MINOA GA.

To 00VONO TwV pETOXWV TTOL Olaipeital To HeToyIko kepdhalo Tng Etaipiac, kaBag kat o péoog otabuiopévoc apiBpog Toug,
avépyetat oe 70.926.000 Koveg ovopaoTikeg petoxéc. Kabe petoxn éxet dikaiwpa piag Prigov. H ool kegahatomoinon
¢ Etaipiag v 31/12/2007 avepyotav ato moad € 344.700.360,00.

H petoxn ¢ Etaipiac ouppetéel otn ouvBeon twv mapakdte Oelktwv Tou X.AA.:

Tevikog Aeiktng Tiav X.A. A

FTSE / X.A. Tagibta - Avawuyn ATA

FTSE/XA Mid 40 FTSEM
FTSE / X.A. International FTSEI
FTSE/X.A. 140 FTSEA
Yuvohikr Amodoong levikol Aeiktn X.A. YATA
Furobank Mid Cap Private Sector 50 Index EPS50
Aeiktng 6Awv Twv petoywv X.A. AOM

To avwtato opyavo ¢ Etaipiag eivar n Tevikiy 2uvéhevon twv petdxwv n omoia ekhéyel To Aloikntikd YupBouhio
mou amaptiCetar ano 12 pen. Ané ta dwdeka péhn (12) tov Aotkntikod 2upBouvhiov Ty 31/12/2007, tpia (3) eival
EKTENEOTIKA, TEOOEPQ (4) N EKTENEOTIKA Kal TIEVTE (5) [ EKTENEOTIKA-aveEapTNTa.

Ot olKovopIKEG KaTtaoTaoelg ™ xpriong mov énée v 31 AekeBpiov 2007 mepihapBavouv TIC ATORIKEG Kal TIG
EVOTIONNLIEVEC OIKOVOLIKEG KATAOTATEL (01 OIKOVOLIIKEG KATAOTAOELS”), 0L omoieg eykpiBnkav amd 10 AloiknTiké XupBoukio
ot ouvedpiaon g 21/3/2008. O evomoinpiéveg 0KOVOUIKES kataotaoelg mepthapBdvouy Ty Etaipia kat tig Buyarpikeg
m¢ (Opihog), kaBwg kat Tn ovppetoyr Tov Opilov o€ ouyyeveic etaipiec.

OtBuyarpikéc kal ouyyeveic eaipieg o1 omoie¢ mepINaBAVOVTaL OTIC EVOTIOINEVES OIKOVOIKEC KATAOTAEIC KaL TA TO000TA
OUHETOXT\C TIOU KATEEL 1) UNTPIKI eTaupia efte peoa elte éppeoa, mapoualalovial aTov Mapakatw mvaka

9% ZUpETOXNAC

Wiiobocoraor

Furopean Thalassic Agencies
Kontikh Ohogevia AE.
Mvwikég Amodpdoeig A.E.
Muwikéc KpovaQiépeg ANE.
Abnva ABEE.

XeNévik 2ryoueic ANE.
Mediterranean Ferries S.r..*
* Ouetauplec éyouv Tebei umo
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shipping management & consultants S.A.* ONikn Mavapdg 100,00% 100,00%
Ok Hpdkheto KpAtng 99,99% 99,99%

ONikn Hpdxhelo Kprng 99,95% 99,95%

ONikn Hpdkhelo Kprng 80,28% 80,28%

ONikn Hpdxhelo Kprng 99,99% 99,99%

KabBapr Béon MNepatdg 33,35% 33,31%

KaBapr Beon [évopBa Itahiag 50,00% 50,00%

ekkabapion



2. Baon Katdptiong TV OIKOVOUIKWYV KATAGTACEWV

2.1 Inpgioyon GUpPPHOPPWONG

Ot otkovoIIkéG kataotdoelg ouvtdyBnkav pe paon ta Aiebvr Mpétuma Xpnuatookovopiki Mnpogdpnong (AMXM.),
OMw¢ autd éxovy ekdobel and v Entponr AteBvav Aoyiotikwy Mpotdmwv kat vioBetnBei amd v Evpwnaikr Evwon.

2.2 Baon mapouaiaon¢

OLOIKOVOLIKEC KATAOTAOELG €X0VV ETOLAOTE BAEL TG AP TOU L0TOPIKOU KOOTOU L€ e€aipean Ta XprUATOOKOVOLIKA
téoa dlabéotpia mpog mwAnan Kal Ta mapaywya xpnHatoolkovopikd péoa mou ppaviovat atny ebhoyn aa toug.

2.3 Xprion KTIpNRocwy

H alvtagn Twv olkovopikwy kataotdoswv oup@wva e Ta ATTLXT. avaykalet ) Atoiknon va maipvel anodoelc, va
Kdvel ekTipnoelC kat umoBeae mou emnpedlouy TV EQApHOYT TwV TIOATIKWY, KaBw¢ Kal Twv avapepOpevwV moowv
EVEPYNTIKOU, UTIOXPEOEWY, 008wy Kal €odwv. Ot eKTIUAOEIS Kat ot oyeTikéq umobéaelg Paoilovtal o€ KekTnuéwn
eumelpia kat d1a@opoug dAoug mapdyoves kat Bewpodval Aoyikég KaTw and Tic mapovoe¢ ouvbike. To anotéheapa
auTV oxnuatiCer T Baon yia m AUn ano@acewy OXETIKG [e TIg AOYIOTIKEG agieC Twv OTOIKElwY TOU evepynTIKoD Kal
TWV UMIOKPEWOEWY, 0L 0Moie¢ Oev MPOKUMTOUV amd aMe¢ mmyec. Ta mpaypaTikd amotehéopata pmopet va Slagépouy ané
TIC EKTIN0ELC.

Ol eKTIUNOELC Kal 01 OXETIKEC e auTéC umoBéoelg avaBewpolvtal oe ouvex Bdon. Ot avaBewpnaelg oTIC AoyIoTIKES
ekTipnoelc avayvwpiCovat atny mepiodo mou mpaypatonoriBnkay, edv n avabewpnon ennpeddel povo autr Ty mepiodo
i otV miepiodo avaBewpnong Kat TI¢ embpeveq mepiodoug, eav N avabewpnon emnpedlel kat TV mapovod Kat Tig
LEANOVTIKEC TEPLOOOUC,

Ot extinoeic mou mpaypatonolel n dloiknon Katd v pappoyr Twv AoyIOTIKOV TIONTIKWY TIOU €OV ONUAVTIKA
enibpaon 0TI OIKOVOUIKES KATAOTATEIC KAl 01 EKTIATELS TTOU EVEXOUV KIVOLVO eVOEYOLIEVNG IPOGAPHOYIG 0TV EMOLIEVN
¥P1ON QVAEPOVTAL OTIC EEMG ONHEIWOEI;

Ynueiwon 3.4 Maya neplouataxka atoiyeia

2nueiwon 24 Ynoxpewoelg KaBoplopévwy Tapoywy MpoowrKov

Ynueiwon 27 Alayeipion XpnUATOOIKOVORIKOU KIVOOVOU

Ynueiwon 32 Evdeyopeveq umoypewaels

3. InpavtikéG AoyloTiKEG MOMTIKEC

Ot hoyioTikég moAttikég mou mapovataloval mapakdtw éxouv epappooel e auvénela and oAec Ti¢ etaipieg Tou Opilou
Kal o€ OAeG TIC TepLodOUG TIou ApouoLAlovTal 0€ QUTES TIG OIKOVOLIKEG KATAOTAOELG,

3.1 Baon evonoinong
3.1.1 Ouyatpikég

Ouyatplkéc elvat ot eTaipiec ot omoie¢ AloIKOOVTAL Kat ENEyYOVTAL GUENA f) EpEDa amd T UNTPIKN etaipia. EAeyxog elval
N OuvaToTNTa va KaTeuBUVETAL 1) OIKOVOLIKI) Kal EMIXELPNUATIKT) TOATIKT) Wiag eMyeipnong, €101 WOTe va MPOKUTToLY
0QeAN ané T dpaotnpiotTé ™. Na Ty extiunon e umapéng ehéyyou, Aappavovtar umbyn kat Tuyév dikaiwpata
Pripov Ta omoia dvvavtat va acknBolv. Ot o1KovopIKé KaTaoTAoel; Twv Buyatpikwy mepINapBAvOVTaL OTIC EVOTIOINLEVES
0IKOVOLIKEG KATAOTAOEIG a6 TNV nuepopnvia évapéng, LéxpL Ty nuepounvia AENg Tou eAEyxou QuTav.

21 ATOIKEG OIKOVOUIKEG KATAOTAOEIG TG UNTPIKNG Taipiag ol emevouoelq o€ BuyaTtpikéq eTaipieC amoTipwvTal 0To
KOOTOG KT, HEloDpevo e TuyOv amopeiwon tng aciag Toug.
3.1.2 Xuyyeveic

Yuyyeveicevatekelvec otetaipiec enitwy omolwv aokettaiovalwong emppon, ald ox1ENeyX0G EMITWY XPNUATOOIKOVOLIKWY
KatAermoupyIKwv mOATIK@Y Toug, kat dev mnpolvtatotmpoinoféaeicyiavayapaktnpioBooy Buyatpikéc. 2Tigevomoinéveg
0IKOVOLIKEC KaTaoTaoelg Tou Opilou, ot ovyyevelc etaipiec evowpatwvovtal pe T peBodo e kaBaprig Béong, avahoya
LI€ T0 TIOO0OTO OUPLETOXI|C 0" QUTEC, Ao TNV NHEPOUNVIA IOV AMOKTATAL N OUOIANG EMPPOT, LEXPL TV NEPOLNVia oV
mavel va voiotatar. Otav n avahoyia tou Opitou emi Twv {nuiwv e auyyevoug etaipiac umepPaivel Ty anelkovi(opevn
hoylotikr) aéfa g enévovong, n hoyloTiki agia g emévouong LELWVETal 0T0 UNdév Kal Vel N avayvepLon MEPAITEPW
(nutav ektdc e mepimwong otny omoia 0 Opiho¢ éxel avardBel LTOXPEWDELS 1) Exel TPAYUATOTIO0EL TANPWLES YIa
Aoyaplaad TG auyyevoug etaipiag.

ETHXIO0 AEATIO XPHZHX 2007

37



MINQIKEZ TPAMMEX A.N.E.

38

2TI ATOJIKEC OIKOVOLIKEG KATAOTATELC TNG UNTPIKNAC ETaIPIag 0L EMEVOUOEL] O OLYYEVEIS ETAIPIEC AMOTILWYTAL 0TO KOOTOC
KT oG, LEIOUPEVO (1€ TUXOV amojieiwan TnG agiag Toug,
3.1.3 Zuvalhayéc amalelpopeves katd Ty evomoinon

Ta dtetaipixd umolotma kat ot SleTaipikég ouvaMayeg kaBwe kat ta képdn tov Opilou Tou €ouv TPOKUYEL Mo SIETAIPIKES
ouvahhayéc amaheipovTal Kata Tn ovTagn Twv EVOMoINLEVWY OIKOVOUIKWY KaTtaotdoewy. Ta képon kai ot {npie¢ amd
ouvaMayé e ovyyevelc eTaipeiec amaheipovtal évavti Tou moaol TG Mévduong avaroyIKd i TO TOs00TO Kal JéXpL TV
éktaon tng ouppetoxiic Tov Opihou otn ouyyevr etaipia.

3.2 Zuvalhayéc o€ Eéva vopiopata Kat AELTOUPYIKO VOpIOHa

Ot etaupieg Tou Opthou ™poLv Ta hoyloTikd Tou PiBAia e Eupw (Aertoupyiko vopIoUa) Kat Ot OIKOVOIKEC KATAOTATELC
ekppalovtat oe Fupa. Ot auvahhayég mou mpaypatonolo0vTal 0€ EEVo VOLIOUa, HETaTpenovTal o€ Fupw, e Ty LooTipia
KAEL0THATOC TG NUéPag Twv auvahhaywv. Katd v npepopnvia ouvTaSEew TwV OIKOVOUIKWY KATAOTAOEWY, TA VOMIOMATIKG
oTolyela Tou FvepynTikol Kat ot YToXpewoelg o€ EEvo VOUIONd, anoTIH@VTAL OTIC TIUEG KAELOTUaTOS TG npepopnviag
autic. Ta képdn i ot (nuieg amd ouvahaypaTikeg Glapopeg Tou MPOKUTITOWY, KATaywpoLvTal oTa amotehéopata. Mn
VOULOLATIKA TIEpIOVOIaKA aTolyela Oe ¢Evo vOpLopa Ta omoia ep@aviCovTarl o€ 1TopIKY agia detatpémovtal oe Eupw pe
ouvaMaypaTik 1ooTipia mou LoxVel Katd Ty nuepopnvia e ouvaAaync.

3.3 Xpnpatootkovopikd péoa
3.3.1 Mn mapdywya XpnHaTooKoVopIKd péca

Mn mapdywya ypnHaToolKovopIKd [éoa amoteholv Ta agloypaga dlabéolyia mpog mwAnan, ot anaitioelc, Ta dlabéola
Kall TaPIaKG 10000vapa, Ta 6avela, ol mpopnBEVTES Ka Aouéq Moy pEWOELC,

Ta pn mapaywya XpnuaTooIkovopIka péoa avayvwpiCovtal apxikd OTIC OIKOVOUIKEG KaTaoTdoelg oTnv euhoyn aia Toug
(auénuévn katd Ta dpeoa kOGTN ouvaNhayng yia Ta Peoa Tiov amoTip@vTal aTnv ebhoyn adia Xwpic kataywpnon Tou
képdoug 1 (nuiag oTa amoteNéopata), EKTOG 00wV MePLYPAPOVIAl TIAPAKATw. META Ty apxIKr avayvwplon, Ta pn
MApAaywyd YpnUATooIKOVOLIKA €O amoTIUVTAL OTTWG TIEPYPAPETAL MAPAKATW.

3.3.1.a Anattijoeig

Otanaitioec ameikoviCovtal 0To avanooBeato KOoTog e T 1éB000 TOU TPayHATIKOU EMITOKIOU, EKTOC TWV TEPITTHOEWY
0oV UMIapyeL evdeign anopeiwong e anaimang, omdte umohoyiCetat mpoPheyn yi' aut T peiwon. H anaimon
anetkoviCetat 0To avaktalpo moad kai n oyetiki {nuia petagépetar ota anoteléopata (Aoylotikr mohitikr 3.7.1). Ot
anartioels BpayunmpoBeopng didpkelag dev mpoeopAodvTal.

3.3.1. ASioypaga Srabéotpa mpo¢ mwAnon

Ta aéoypaoga dlaBéopa mpog mwAnon mepthapPAvouy e1onypévoug Kat {n elonyHévou¢ OUPLETOXIKOOE TIThoug Kal
avayvwpilovtal wg xpnuatoolkovopikd péoa dlabéotpa mpog mwAnon 0To KOOTOG KToewg oupmepthauBavopévay
Kall TV €606wv TG ouvahayric. Metd v apyikr avayvaplon Ta aéloypaga dlabéotpia mpog MwAnon amoTIHGVTAL 6
e

Ta a€idypaga mov éxouv YPNUATIOTNPIAKT TILT O evepyd ayopd, amoTIpwvIal oty ebhoyn agia Toug, 1) omofa efval
N XPNUATIOTNPLAKN TILT KaTd TV npepopnvia Tou 1ohoyiapov. Ta képdn 1 ot (npie¢ anotipnong avayvwpilovtar am’
eBeiag ota ib1a kegahaia, éwg 6tou exmomnBoy 1 diamotwBe 6T uTAPKEL HOVIUN amopiciwan TG agiag Toug, omoTe Kal
LeTagépoval ota anotehéapata (AoyloTikr moATIKA 3.7.1).

Ta a&loypapa mou dev Exouy XpNUATIOTNPLAKN TIr 0€ evepyo ayopa katny ebhoyn agia toug dev pmopel va mpoadioplobei
a10moTa anoTIWVTAL 0TO KOOTOG KT OEWS TOUG,

3.3.1.y AwaBéotpa kat Tapiakd wwodvvapa

Ta d1aB¢opa kai Tapiakd wodvvapa, mepapBavouy Ta PETPNTE Kat Tig kataBéoelg Oewe, kabwg kal PpayumpoBeapieg
EMEVOUOELC ALENG PEVOTOMOINONG, OMWG OL PEXPL KAl TPLWV U@V Ao TNV NUEPOUNVIA UVTASEN TWV OIKOVOIK®Y
kataotaoewy mpoBeapiakés Tpameikéq katabéoelc.

3.3.1.5 Advera

Ta AngBévta davela avayvwpiCovtar apyikd oty €0hoyn adia Toug n omoia avioTolye 0To Moo Twv avTAnBevTwy

Kegahaiwv. Metayevéatepa, amoTIL@VTAL OTO QVATIOOPECTO KOOTOC e T Ypron ¢ WeBodov Tou mpayuatikol
EMTOKI0U.



3.3.1. Mpopn0Oeutéc Kat Aowmég BpayumpdBEeGpEC UTOXPEWTELS
OtmpopnBeutéc kat ot howmég BpayumpoBeapes umoxpewagls avayvwpioval 0To KOOTOG.
3.3.2 Mapdywya XpnHATOOIKOVOHIKA péoa

Ot Etaipieg Tou Opihou katéxouv katd meptodoug, avaoya pie Tic ouvBrkee T ayopd, mapdywya XpnUaToOKOVOpIKA
L1001 QVTIOTABLIONC TWV KIVOLVWY AUENONG TV EMTOKIWV Kat TG TIMS TwV KAUOTUGV. XTOV I00AOYIOO aMOTIPWYTAL 0TV
e0hoyn agia Toug n omoia BaciCetal TIC TPEXOLOEC ayopaieq agie¢ Twv ouPoAaiwy KATa TV NpepOUNVia TOU 100AOYIOHOU.
Otpetaporéc e ebhoyng agiag Twv mapaywywy XpnUATOOIKOVOUIKWY PéowV TIou 0piCovTal we avTioTabpioel Tapelakwy
powv avayvwpiCovtar ameuBeiac otnv kaBapr) B¢an epooov n avtioTdBuion KpiveTal amoTEAEOUATIKY Kat mnpobvTal T
kpirrpta hoylotiki¢ avtiotdBuion. To pn amoteheopatikd pépog avayvwpiletar ota anoteAéopata. Av n aviotabpion
dev mAnpol Ta KprTrpla yia AoyLoTIKn avrioTaBpiong, f To [éoo avtiotaduiong et i mwnBet, n Aoyiotikr avtiotaBpiong
SIAKOTITETAL KAl TO 0UOOWPEUPEVD KePOOC 1 n (nuia mapapéver otnv kabapr Béon péxpt va mpaypatonoinBet n
mpofAemdpievn ouvaMayr omdte petagepetal ota anoteAéoparta. Ev n mpoBAendpievn ouvaMayr Oev avapiévetar va
mpaypatonolnBel, 10 mood petagépeTal oTa amotehéopata

3.3.3 Kdatog aunong petoyikou Kepahaiov

To ouvohikd K60TOC IOV OLVSEETaI Apeaa e TV kSN Ko HETOXWY avayvwpiletal wg peiwon T dlapopag umép
10 4PTIO.

3.4 Ndya meprovotaka oTolyeia

Tamdyiamepiovalakd otolxela eppaviCoval oTic aieg KHOTOUG KTHONE TOUC HEIWHEVEC KATA TIC 0UOOWPEV|IEVEC AMIOOPEDEL]
Kal TIC TUXOV GMOPEIOELS TNG a&iag Tou¢ Kal auénpéve e TIC petayevéaTepeg mpooBnkec. Ot agieg kOaTouE KTrong Twv
Maylwv meplovolakwy otolyeiwv kata v 1/1/2004, (nuepopnvia petdpaong ota A.M.X.11.), mpoodiopiotnkav wg €A
a) Ta oikdmeda, Ta Ktipta kat Ta mhofa amoTuRBnkay 0To TeKPAIPOHEVO KOOTOG 0UHQWVA [e TI¢ dlatddelg Tou AMTXMI.
1. Q¢ Tekpaipopevo kooto¢ Bewpettat n evhoyn aia katd v nuepounvia petdBaonc, n omoia mpoadlopioTnke amo
QVeCApTNTOUS avayvwpIopévoug ekTiuntéC. B) Ta umolotma mdyla oToiyia Tou evepynTikol, amotiprifnkav oTo 10TOPIKO
KOOTOC KT ONG TOUC,

To kOOTOG KTHONG TWV Mayiwy meploualakwy atolyeiwv mepappavel damdvee mou oxetiCovtal dpeaa e T anokmon
70U mayiov. Ot agfeg kooToug KTriong amelkoviCovTal 0TIG OIKOVOUIKEC KATAOTAEIS AUENHEVEC € LETAYEVETEPE OATIAVES
mou mpaypatononBnkay, ané Tig omoie¢ avapévetar 6Tt Ba mpoKUMTOuV HEMOVTIKG OIKOVOLIKA 0QEAN KAl LEIEVEC [IE
TIC 0000WPELpEVEC amoaPéoelc. ONeg ot GAEC damaveg KataywpolvTal 0To Aoyaplaoud anoTeAeaudTwy.

Ta koot davelopol mov mpayuaTomolovTal Katd T OldpKela TG KATAOKELAOTIKAC meplodou evo¢ mayiou

KeQaAQI0MOL0UVTal 6 €O TO KOOTOUC KTRONG Tou mayiov. Ta Aomd XpnHaTooIKovopIKG Koot avayvwpilovtal ota
anoteAéapiata Ty mepiodo Mou mpaypaTomololvIalL.

Ot anooBéoei¢ Twv mdylwv TEPIOVOIAKWY TOIYEIWY, TANV TwV 0IKOMEOWY Ta omoia dev amoafévoval, levepyolvtat
e Bdon T otabepry pébodo amooPeong kar emPBapivouy 10 hoyaplaopd anoteheoudtwy, ka' 6An T Oidpkela g
EKTIHOHEVNG WOENUNG CWNHE TwV TIAYLWY TIEPIOVOLAKY oTolKelwv (n omoia enaveetdletal oe eTfota Bdon).
Otamooéoei¢ Twv mholwv dlevepyobvtal aTo k6aTog Helov Ty umolelupatiki Toug aéfa. Ot ektiproelg T Alolknang g
LNTPIKAG eTaipiac mou evoexopévwg Ba emnpeaaouv ato POV TIG OIKOVOIKES KATAOTAOELS, AQopoLy TV ween (wn
Kal T umoAelppatiki agia Twv moiwy, ot omoie¢ xouv mpoadloploBel e Baon 10Topikd dedopiéva kat umoBéoeig mou
L€ TIC mapovoe¢ auvBkee Kpivovtat Aoyiké. Ot ekTipnoelg autéc, Oev avapévetat va slagopomoinBouv aToug endpevouC
12 prveg.

H extiapevn didpkela g weéhing {wri¢, katd katnyopia mayiwy, éxel we GG

I "

[010kTnTa KTipla 33
Moia 35
Noumdg e¢omhiopdg mhoiwv 416
Metagopika péoa 6,60
Enimha & Aotmog e€omhiopioc 6,66
Hh\extpovikoi umooyioTéc & Aoylapika mpoypdupata 416
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To K6OTOG KTAONG Kal 0l CUOOWPEVLEVEG AMOOBEDELS TwV TIAYIWY TEPIOVOIAKWY OTOIYEIWY, LETAPEPOVTAL MO TOUG
avtioTotyoug Aoyaplaopoug T oTypr TG TwAnang f e anboupong kai 1o képdog 1 {nuiamou mpokumtel mepapBdvetal
0Ta anoTeAeapara.

3.5 Migbwosic

Ot pioBwoei¢ katd Ti¢ omoie¢ n Etaipia kat o Ophog avahapBavouy 0ha Ta 0NN kat Toug KvOUVouS Tou pioBwévou
nayiou AoyiCovrat wg ypnuatodotikec paodwoel. Tamdyla ta omoia katéxoval He xpnuatodoTtikn pioBwon avayvwpilovtal
apyIka ot pIKpoTepn adia etay T ebAoyng agiag Twv maylwv Kat e mapoioas agiag Twv EAAYI0TWY UTIOXPEWTIKWY
uoBwpdrwv mov éxovy oup@wvnBel va katapAnBolv otov ekuioBwtr katd my évapén e pioBwang. H mapovoa atia
TV poBwpdtwv umooyidetal e To emTokio mPoeCoAnong mov avapépetal otn obppaon iobwoewg. Metd Ty apyikn
Kataywplon, Ta mdyla anooféevovtal ot pikpoTepn mepiodo petach e didpkelag e pobwoews kat e weENNg
(¢ Toug. Ta ioBwpata mou kataBaMoval oTov ekpoBwTr, KatavépovTal o€ pelwon TG UMoxpEwang Kat empapivouy
T0 YpnHaToolKovopIKd €¢oda, e Bdon T péBodo Tou auvohikol aBpoiopatog Twv apBUWY Twy €TwV OIAPKELAS TG
tioBwong.

ANe¢ pioBwaeic mou dev minpodv Ta kpirrpla g xpnuatodotikic pioBwong AoyiCoviar we Aerroupyikég poBwoeig
Kat Ta oxeTikd poBwpéva atolyeia dev Aoyilovtar wg myla mEPIOVOIAKA OTOIXEID OTIC OIKOVOLIKE KaTaOTAOEIC, Ta Oe
woBwpata mov kataBaMovtat otov ekpoBwTr, Kataxwpolvtal 0Ta amoTeAéopata ovoTnPATiKA oty mepiodo g
LioBwong.

3.6 AnoBépata

TaamoBépata anotip@vtalotnvkat eidogxaunATepn Tir HeTagh Tou KOOTOUCKTHOEWS KAl TG KaBapri¢ pEVaTOMOI alUNG
aélac. To kdatog Ktrong Twv amoBepdtwy mpoobdlopiCetar e t pebodo FIF.O. H kabapr pevatomotioiun agia amotehel
TNV EKTIHWHEVN TIUA TOANONG PEWpEVN [e Ta €000 TWANOEWY.

3.7 Anopeiwon adiag meprovalakwy otolysiwv

3.7.1 XpnpatootKoVOIKA OTolyEia EVEPYNTIKOU

Ta XpnHATOOIKOVOLIKG OTOIXElQ EvepynTIKoD ¢eTdlovTal o€ KaBE nuiepopnvia oOVTagnG Twv OKOVOUIKWY KATAOTAOEWY,
WOTe va mpoadloploTel edv umApxel avTiKeleviki évoeign amopeiwang T agiag Toue. Ta XpnuaToolKovouIka oTolyela
evepynTIkou Bewpotvtar 6Tt éxouy anopelwbel, Gtav umapyouv evdeitelg Tt kamolo yeyovog emédpace apvnTikd oTiC
EKTIWHIEVEC HEMOVTIKEC TAUEIOKE POEC TOU OTOIYEIOU.

H (nuia anopeiwong evig XpnUATOOIKOVOUIKOU OTOIYEIOL OV amoTidTal 010 avamooBeato KOoTog, umoAoyiletat wg
N dlaopd HeTach e hoyioTikrg Tou aéiag kat T¢ mapovoag agiag Twv EKTIUMUEVWY PENOVTIKWY TAIAKOY POwWV
mpoe¢o@Anuevwv e T peBodo Tov mpaypatikol emtokiou (BAéme Aoylotikr moAitiki 3.3.1.a). H {nuia amopeinong evig
XPNHATo0IKOVOLIKOU 0TOIKEloL OlaBeaifiov mpog mwAnan, umoAoyiletat oe oxéon pe TV Tpéxovoa ebhoyn a&latou (BAéme
Aoytotikr mormikn 3.3.1.). Ot {npiec amopeiwong avayvwpiCovtat 0Ta amoteléopata.

e mepimtwan mov o€ fetayevéoTepn mepiodo, To LYog g {nuiag amopeinong pelwBet katn peiwon oxetiletar pe yeyovag
10U ovpBaivel petd Ty avayvwplon g anopeiwong, n (pia anopeiwong avaoTpépetal Jeow Twv 10wV kepahaiwy yia
Ta EL0NYREVa 0 XpNUATIOTNPLAKT] ayopd agloypaga dlaBéotpa mpog MHAnon Kal Jéow Twv amoTeNeoudTwy yia Ta Aomd
YPNLATOOIKOVOLIKA OTOlYEl TOU €vepynTIKOU. Znpieg amopieiwang agloypaewv dlaBeoijiwv mpog TwANaN Hn EonyHEVWY
110U TNPOUVTAL 0TO KOGTOC OV QVaOTPEPOVTAL.

3.7.2 Mn Xpn1aTOOLIKOVOIKA GTOLYED EVEPYNTIKOU

Ta N XPNUATOOIKOVOUIKA OTOIKElQ TOU €vepynTIKOU, €KTOC Twv amoBepdtwy, o¢ kabe nuepopnvia ovtaéng Twv
OIKOVOUIK®V KATAOTAOEWY, UTIOKEWTAL 0¢ éNeyyo amopeinong Tng agiag Toug dtav umdpyouy evoeitelc oTt ) AoyloTiki
T0U¢ a&fa umepPaiver v avaktotun agia Toug. H {nuia amopieiwong, avayvwpiletat dueoa ota anotehéapata.

H avaktroin aia Twv meplovotakwy oTolyelwv eivar n peyahuTtepn petach g ebhoyng agiag Toug pelwpévng katd ta
¢€00a mwAnong kai g agiac Adyw xpriong Toug. la Tov umohoyiopo T agiag Adyw Xpriong, ol EKTILWUEVE HEMOVTIKEC
TApIaKEC poéc mpoeco@holvTal 0Ty apoloa agia e éva mpo-(apou GUVTEAEDTY, 0 0TI0I0G AVTAVAKAG TIC TPEKOVOEC
aélohoynoeIC TG ayopag yia Tn XPOVIKY agia Tou XpRUaTto¢ Kal Toug KIvGUVoug TIou ouvO£ovTal [e TO TIEPIOVOIAKD
oTolyelo.

Inpia amopeiwong mou éxel aVayvwpLOTE KaTd TIC MponyoUpeves MepLodous emavekTipdtal oe kabe yprion yia Tyov
evOei€elc pewong T kai avtihoyiCetat ey umdpSel alayr OTIC EKTILAGEL oL XpnatomoliBnKav yia Tov Tpoadloplopo



¢ avaktolng asiag, péxpt 1o bog T hoyiotiknc aéiag mou Ba mpoadiopi(dtay, kabapr ané amooBéatig, Qv dev iye
kataxwpnBel n (nuia amopeinong.

3.8 Mn Kukho@opoUvTa MEPLOVGLAKA OTOLXEID IOV KATEXOVTAL TTPOG TWANGN

(¢ U KUkAO@OPOUVTA TIEPIOVOLAKG OTOIYElR TTOU KATEXOVTAL TIPOG IWANON, KATATAOOOVTAL QUTA TTOU N AOYIOTIKI| TOUG
afa Ba avakmnBel péow mwAnang kat ot amd T owvexiCopevn xpRon. Amotiwvtal ot xanAdtepn agia petady me
AoyloTIKRG TOUG agiag kat TG ebhoyng adiag Helwpévng e Ta £oda mwAnang.

3.9 Mepiopata

Ta minpwtéa pepiopata ameikoviCovtal wg umoypéwan, 6Tav n dlavopr| Toug eykpiBel and tn levik 2uvélevan Twv
LETOXWV TV ETAIPLWV TTOV TIEPIAaUBAvovTal oTnv Evomoinan.

3.10 MNapoyé¢ 0T0 MPOOWMIKO

3.10.1 Npoypdppata KaBopiopévwy E10QOPWV

Ta mpoypdypata kaBoplopévwy E0QopwY, apopoly E10POPEC 0e avetaptnta and Ty Etaipia aopahioTikg Tapieia yia
0UVTAC1000TIKEC TAPOXEC TwV epyalopevwV yia TIC omole¢ 1) ETaupia dev exel vOpIKR 1 oLPBATIKY UTIOKPEWON Yia EMTAEOV
LeMovTIkéG mapoyeg. Ot el0@opég autéc avayvwpiloval wg dandves moowIKol 0Ta anoTeAéapara, Epapuoloviag my
apyr TV SE00VAEUPEVWY.

3.10.2 NNpoypdppata KaBopiopévwy Tapoywv

Otmapoyéc katd my €€0do and Ty vmmpeoia Aoyw ouvtagiodotnong, mepihapBavovy mpoypappaTa pe umoypéwon yia
kataBoi ato mpoownike epanaé amolnuiwong. H umoypéwan mou avayvwpiletal yia To mpoypapa kabopiopévwy
mapoywy, elvat n mapovoa agia ¢ kaBoptopévng mapoyrc avahoya pe 0 dedouheupévo dikaiwpa Twy epyalopievay,
mou TipoadlopieTal mPOECOPAWVTAC TIC EKTIUMUEVEC TANIAKES POEC |IE TO [EGO OTABYIKO EMITOKIO TwV OHOAOYWY TOU
ENAnviko0 Anpoatiou. To Gog Tng umoypéwang mpoadiopiletal eTnoiwg, PAael avahoyioTIKTG LEAETNG oL eKToVE(Tal amd
Que€apTNTOUS aVaNoy10TES YpnotpomolwvTag n péBodo e mpoBAemdpievng Lovadag UMoyxpéwang,.

Ta ovoowpeupéva avahoyloTikd kepdn / (nuie¢, mov MPOKOMTOV amé TV anokAon PETAsy TV eKTIUAOEWY Kal TwV
mpaypatonoinfévtwy, kaBwe kat amd n peTaBoAr} Twv PNOILOTIOIVEVWY aVaNOYIOTIKWY LoBEoewy, KATA TO [EPOC
mou uneppaivouv 1o 10% Twv deGoVAEVEVWY UMIOXPEWOEWY, amooBévovtal oe Tiepiodo fon (e Tn [éan evamopevouaa
epyaotun Cwr Tov POOWIKOU.

3.10.3 Mapoyéc Ajéng TG epyactakic oxéong

Otmapoyéc Anéng T epyaataxrg oxéong avayvwpiCovtat ota amotehéapara otav n Etaipia kat o Opihog éxouv deapeuBel
0€ AETTOEPEC OXES10 TEPUATIONOD TG £PYAOIAKI|G OXEONG EPOUE TO TIPOGWIKOUY, IPIV TV NHEPOpNVia uVTag1066TnONG
kat pmopel va ektipnBel agiomota o apiBpog twv epyalopévwy mou Ba to anodeyBel.

3.10.4 BpayumpdBeopec mapoyé¢ 010 MPOOWMIKO

Ot BpayumpéBeapieq mapoxec 010 MPOOWMIKO KaTaywpoovtal w¢ Oanaveq MPOOWMKOD 0T amoTeAéopata 6tav
TIPAyLATOMoL00VTaL.

3.11 MpoPAéyerg

OtmpoPAépeic avayvwpiCovar dtav umdpyel mapovoa vopki 1y oupBaTIKr umoxpéwon mou éxel mpokAnBei and yeyovota
mou éxouv 110N oupel kat eivat mBavo 6Tt n Taktonoinor Toug Ba dnpoupyrioel Hia ekpor, To LYOC TG omoiag kmopei
va ektiunBel aglomota. H avayvapion twv mpopAépewy yivetat otnv mapovoa aéfa Twv keparaiwy mou avapévetal va
anartnBolv yia va TAKTOMOI00uY T OLyKekpILEvn umoypéwan. Ot mpoPAépels enavekTipolvTal o€ Kabe npepopnvia
00VTAENG TWV OIKOVOLIKWY KATAOTAGEWY Kl IpooapHoCovTal )OTe va amelkovi(ouy TG KAAUTEPEC OUVATES EKTIATEL,.

3.12'Egoba
To 00voAo Twv £000wV SLAUOPQVETAL AT Ta MAPAKATW:
3.12.1'Egoda amé mapoyn umnpeaiwv (vaviot)

Ta ¢00da an6 mapoy} ummpeolwv (vavlol HeTagopaq empatwv Kai oxnudtwy) avayvwpiovat oto Aoyaplaopo
AMoTEAEOATWV € TV Tipaypatomoinon Twv TagIdlwv n omoia GLVIOTA TO POVo TIapoyr TG umnpeatac.

3.12.2'Eooda amd nwAioel¢ ayadwv emi twv mhoiwv
Ta é00da and nwAroeic ayabwy (expetaMevon eatiatopiov - bars kat kataomudtwy) avayvwpiovtal 0To Aoyaplaopo
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AMOTENEOPATWY, i€ TO OO0 TNC €UAOYNG agiac TOUC PEWHEVNC KATA TO TIOOO TwV EKTTTOEWV Kal EMOTPOPWY, 6TV
uetaBiBaovrar otov ayopaotr (ouvABwg He TV mapadoan kat T anodoyr amé [époug Tou Twv ayabwv) kain eiompadn
WV avtiotowywv moowv ivar BéPan.

3.12.3 Nownd é00da

Ta hotmd €000a avayvwpiCovtal oTo Aoyaplacpd anoTeAEOUATwY OTav KataoToly GedovAcuévVa.

3.12.4'Eoda amo pepiopata

Ta é000a an6 pepiopata avayvwpiCovial 0To Aoyaplaopo amoTeNOPATWY KATd TV Nepopnvia ykpLong tng dlavopri
To0uG.

3.12.5 Kpatikég emyopnynoeig

Ot KpaTIKEG €miyopnyNoel; KataxwpouvTal OTIC OIKOVOMIKEG kataotdoelg 0tav umdpyel ebhoyn dlao@ahon ot Ba
elompayBolv kat 61t ot etaipie¢ Tou Opidov Ba cuppopewBoLy e Toug BPOUG Kal T MpoimoBeéatig mou €xouv Tebel
yia v kataBolr toug. Ot emyopnyRoec mou kahbmouy mpaypatomolndeioeg dandveg kataywpolvial we 0000 NG
XPRONG EvToG TG omoiag mpayuatomomiBnkav ot emyopnyoupeves damdvec. Ot emyopnyRoeLg mou KaAOTouy To KOOTOG
TWv amoktnBevIwV maylwv TEPLOVaIaKWY 0TolKElwY, avayvwpilovial w¢ 0000 Kal KaTaywpolvtal 0To Aoyaplaopo
anoteheopdtoy, o€ cuatnuatikr faon otn didpkela e wéNiIng (wrig Tov Tdylou TEPIOVBIAKOD OTOIXE(OU.

3.13 E€oda
3.13.1 KaBapd xpnpatootkovopikd amoteAéopata

To kaBapd ypnuAToOIKOVOIKO KOOTOG Olapop@vetal anmd Toug OeSOUAEUHEVOUC XPEWOTIKOOG TOKOUG, TIOU
KataywpoLvtal 1o Aoyaplaopo anoteAeopdtwy aoel Tng ueBodou Tou mpaypatiko EMTOKiou, TOUG MOTWTIKOUE TOKOUG
an6 Bpayumpofeoyieq enevoioelc Twv SlaBEiUWY, TIC XPEWOTIKES KAl THOTWTIKEG UVAANAYHATIKEC OlapOpES, Ta €006a
ané pepiopata, Ta képdn kat {nuieg amd moAnon oUPPETOXWV Kat Xpeoypagwyv Kabag kal Ta képdn kat Tig {npie¢ mou
MPOKUTITOLV anmo {éoa avToTaBiiong mov apopolv cupBoala aviahhayng EMToKiwy.

3.13.2 Oopoc e160dpatog

H emBdpuvon twv anoteheapdtav e popo eloodrpatog mepappavel tpeyovte kai avaBarhopievous popous. O Tpéxwy
(OPOG E1000NHATOC €fval 0 MNPWTEDS POPOG EL00OALATOC €Nt TV opoloynTEWY KepdwV TG xpriong, kabwg kat ol
TUYOV QVampPOGapPHOYES OTOV ANPWTED POPO TPONYOULEVWY Xprioewy. O g0poAoyIKAG OUVTENEDTRG TIOU YpnoILOTOLE(Tal
elvat o mpoPAembEvo¢ amo TIC pOPONOYIKES HIATALEIC KATA TIC YPROELC IOV APOPOLY Ta QVTIOTOLKA POPOAOYNTE KEPON.
H untoikn etapia elvar apya¢ vavtihaki etaipia kai ekpetaMevetar 1010kmra mhoia vmd ENnvikiy onpaia. H
(OpoAGYNaN TOV €1000RUATOG TTOU MPOEPXETAL MO TNV eKUETAMeuOn Twv MAoiwv Tng, umoAoyileTal amokAeloTika
Baoel Twv dlatdewy Tou dpBpou 1 kat g mapaypdeou 1 kat 2 Tou apBpou 2 Tou v. 27/1975, evw yia Ta el00drata
10U ATIOKTA MEPQV QUTWV TNG EKUETANEDONE TV IBIOKTNTWY mMhoiwv TG, Epappolovial amokAEIOTIKG ol OLATACELS TG
napaypaeou 3 Tou apBpou 2 Tou TPOAvAPEPGLEVOL VOOV, OL OMOIEC avapEPOLY 6TI, O€ TEPIMTwOn Mou nuedami i
aModar etaipia moloktTpia MAoiwv e ENNVIKT onpaid, aokel extog amd Ty ekpetdMevon Twv moiwv Kat GAeC
emyelpnoelg, anaMdooetat ané 10 epo l0odratog moad and Ta kaBapd kepdn 1 Ta pepiopata, (0o mpog Ty oxéon
mou mpokoOmTel petaéh Twv akabapiotwv eoddwv amd Ta mhoia kal Ta ouvolikd akaBdpiota 0006 TG,

lla va mpoadioploBei n popohoyIkr| UMoXpéwon €Nt Twv Kepdwy mépav TG eKpeTAMEeUONG Twv IB16KTTWY TIAOIWY
0, Ta omola e€euplokovTal [e Tov Tapamave mpoavapepdpievo Tpomo, epapHoletal 0 GopoAOyIKG OUVTENEDTEC TIOU
mpoPAémetat amé Tig yevikée dlatacelg gopohoyiag ewodnpatog (mapdypagog 1, apBpou 109 v. 2238/1994), 0 omoiog
yla m xprion 2006 avepyotav ae 29% Kaiyia Ti¢ xpnaelg and 1o 2007 kat etd, o¢ 25%.

0 avaBaMopevoc popog eloodnpatog eivat o popog mou Ba minpwbei i, 6a avaxtnBel oto ueMov yia éaoda i é€0da mov
éywav katd  Oidpkela g khetdpevns xpriong aMd Bewpotvtal popohoyntéa éo0da fy ekmméa £€0da LEMOVTIK®Y
yprocwv (mpoowpwvee dapopec). O avaBalopevos eopo¢ umohoyiletal pe BAon Tou¢ OPONOYIKOUG OUVTEAEOTEC
IOV QVALEVETaL Va Epappoatolv otnv miepiodo katd v omoia Ba avayvwpioBouv gopohoyikd ta é0oda 1 Ta £€0da.
MpoowpIvé¢ dlapopeg OmwG 1 apyIKT KATaxwPnon OTOIKEWY TOU EVEPYNTIKOU Kl TwV UTIOXPEWOEWY, N omoia dev
empealel oUTe T0 AoyloTIKG, oUTe T0 popohoyntéo kepdog, dev happavovtal umoyn. Avaparopeve opoAOYIKEC
anartioel¢ avayvwpiCovtal povo otav mbavoloyoovtal eAMOVTIKG @opodoynTéa képdn, amo Ta omoia mapéyeTal N
dUVATOTNTA VA EKTTETOUY 01 QVTIOTOIKEG IPOOWPIVES S1aQOPEC.



Noyw Tou €161kol PopoAoyIkoL kaBeatwtog, dev hoyiCovtal avaBaropevol popol oTn UNTPIKN eTalpia.
3.14 Amoteléopata avd petoyn

0 Oprhoc kat n Etaipia mapovotd{ouv Baoikd kat mpooappoopieva anoteAéapiata avd petoyn. Ta faoikd amotehéoparta
avd petoyr umoloyiCovtar dlaipaviac Ta képdn 1y (uieg TG XpRong mpog Tov oTabiiopévo aptbpo Twv petoywy kabe
xprong. Ta mpooappoopéva amotehéopata avd petoxr umohoyiCovtat katd Tov id1o Tpomo, EKTC av UMApYouy OpoAoyieg
N OlkalwpaTa mpoaipeang et {eToywv, omoTe, yia va mpoadloploTel o OeikTng, mpooapHoleTal o aplBpoc Tw PEToXWY e
Tov orofo dlapodvTal T anoTeAéopata.

3.15 Avaluon dpaotnplotnTac Katd Topéa

Topéag 1y Turua Twv dpaotnplotrtwy Tov Opihou eivat kdBe diakekpipévn emyelpnuatir dpactnplotna pe (didlovia
YAPAKTNPIOTIKA WG P0G T @Uon TG dpaotnploTnTag kal Toug EMEPNUATIKOUG KIvGUvouq TIou ouvemayeTal
(emyelpnuatik6 Topéac). Avahoyn Otdkpon yivetar pe Baon 1o yewypagikd mepiBaMov 0To omoio avamiooeTal n
dpaotnpiomra (yewypagikog topéac). O Ouihog dpaotnplonoteital kupiwg atov KAGSo Tng empPatnyod vavtihiag Kal
N YewypagIkr katdrunon yivetal pe Bdon v ekuetaMeuan Twv mhoiwv T unTpIkig mou éxouv dpoporoynbel atny
ENada kat oty Adplatiki.

3.16 Néa mpotuma ka Sieppnveieg mov dev €xouv vioBetnOei amd Ty Etaipia

To YupBoohio AteBvav Aoyiotikwv Mpotomwy, kaBwe kat n Empomr) Atepunvelwy, €(ouv ekdwOEL [ OEIPa VEwV
AoyLOTIK®V pOTUMWY Kal lepunvelwy, KB Kal Tomomolfoewy Twv UPIOTAUEVWY TIPOTUTIY, TwWV OTIoiwV 1) EQapHoyA
dev elval umoxPEWTIKTY yla T xpnon mov EAnge v 31/12/07 kat ta omoia dev Ex0uy QappoaTE Katd T o0vtaén autwy
TWV OLKOVOUIKWV KATAOTAGEWV.

To ANXIT 8 Aettoupyiko Topeic dpaotnpiotnrac: Anartel omwe n mapeyopevn mnpoedpnon mou oyetiCeTal e v
avahuon OpaotnpIoTTag KaTd Topéa, va evat auth mou AapBdvel yvwon 1 Atoiknon, TPOKEIIEVOU Va KaTaveipiel
Tou¢ dlabéatioug mopoug Kat va EKTIA T anbdoor] Toug. Oa exel uToxPEWTIKI L0Y0 y1a TIC AOYIOTIKEG TEPIOOUG TTOU
apyiCouv amd 1/1/2009 kat v avapévetal va empeaoel Tig 0IKovopIkéG kataotdoelg Tov Opitou .

To avaBewpnuévo AN, 23 “Kootn Aavelopot” 1o omoio dev éxel akoun ioBetnBei and v Eupwmaiki Evwon,
agaipel T duvardtnta egodomoinong Tou KOOTOUG davelopol Kal amaitel amd pia OIKOVOUIKY OvVIOTNTa Va
kegaaomolel k60T davelopol apeoa oxeTI(Opeva [e TNV AMOKTNON, KATAOKEN f mapaywyr evog MepIoualakol
otolyelou mov mAnpol Ti¢ mpolimoBéaelg wg EPOg ToU KOATOUG To aTolyeiou autol. To Tpomomoinpevo AN, 23
Ba kataoTel UMoYPEWTIKO Y1a TIG OIKOVOLIKES KaTtaotaoels TG kpriong 2009 kai dev Ba emnpedoel TIC OIKOVOLIKES
kataotdoelg Tov Opiov kat Tng Eraipiac,

H Aieppnveia 11 AMTXT. 2 -“YuvaMayég oe Metoyéc Tou Opihou kai 181e¢ Metoyéc”, anartel omwg pia mnpwr mov
BaoiCetat ot a&ia petoxwv 6mou pia o1KovopIKr ovtoTnTa AapBdvel ayabd r déxeTar umnpeotec we avtahhaypa Twv
10{wV OUPLETOXIKWY TITAWVY TNG, va AoyloTIKomolo0vTal w MANpwEG ou kaBopiCovtat amd Ty ala Thg PEToxns Kat
dlakavoviCovtal ¢ oupEToYIKOG TiThOG, aveapTnTa Tou mwG amokTiiAnkav autoi ot ouppeToykoi Tithol. H Ateppnveia
11 Ba KataoTel LMOXPEWTIKT YIa TIC OIKOVOUIKEC KATAOTAOEIS TG YpRan¢ 2008, pie umoxpewTikiy avadpopIki
epappoyn. Aev Ba undpéouy eMmwoel eni TwV 0IKOVOUIK®V kataotaoewy Tou Opidov kal tng Eraipiac,

H Aeppnveia 12 “Yupgwvies Mapaxwpnong Expetdevong’, n omoia dev éxel akoun vioBetnBel amd v
Eupwnaikr) Evwon, mapéyel odnyieg o€ oplopéva Bépata avayvaplong Kai MUETPRONG oL TPOKUMTOV KATd TV
AoyloTIKOTO{N 0N TWV CUPPWVIGY TIAPAYWPNONG EKUETAMEDONG HeTagy Onpoaiou Kal 1BIwTIkoL Topéa. H Alepunveia
12, mou kaBioTavtal LMOXPEWTIKN Yia TIC OIKOVOLIKEG KATaoTAoElG TG Xpriong 2008, Oev éxel epappioyr nt Twv
0IKOVOLIK®V KaTtaotaoewv Tou Opidou kal Tng Etaipiac.

H Aiepunveia 13 “Mpoypappata Eymotooovng Mehatav” n omoia dev éxet akoun vioBetnBel amd v Eupwnaikn
Evwon, avagépetal aTo AoyloTIKO XEIPIOH6 AMO TIG OIKOVOLIKEG OVTOTNTES TV TIPOYPAULATWY EUMIOTOOUVNG TENATAV.
H Ateppnveia apopd mpoypappaTa EUmOTOouVnG MENATWY O0PPWVA L Ta omoia ot TEdTEC umopolv va e¢ogAiouy
MOTWOELC EMPpaBevocwy Omwe n dwpeav 1 e EKTTwon mapoxT mpoidvtwy i umnpeotwv. H Aieppnveia 13, n omoia
kaBioTatal UMOXPEWTIKN YIa TIG OIKOVOUIKEC KATAOTAOELG TG Ypron¢ 2009, dev avapéveTal var €xel onuavTikn
entmwon eni Twv olkovopIKwv kataotdowv Tou Opfhou kai ¢ Etaipiag.

H Atepunveia 14 AAT. 19 - “To 6pto oe meplovotakd ototyeio KaBopapévwy NMapoywy, Edyioteq Anartioelg
Xpnuatodotnong ka ot ANnAemopdoeig Toug” n omoia dev éxel akopn vioBemBei and mv Fupwnaikr) Evwon,
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¢ekaBapiCel o mote Ba mpémet va Bewpovvtar dlaBéoIES 01 EMOTPOYES 1) PEWOTELG LENOVTIKWV ELOPOPWV OXETIKA
Li€ EpIoaIaKa aTolyela kaBoplopévwy mapoywv kal mapéxel kabodnynon oyeTika e v enidpaon Twv eNdyoTwy
anarmoewy xpnpatoddtnong ent Twv otolxelwv autwv. Emiong avagépetal oto mote pia ehdylotn amaitnon
xpnuatoddmong pmopei va dnuiovpynoel vmoxpéwon. H Atepunveia 14 mou kaBiotavrar umoxpeEwTIKY yia TIg
0IKOVOLIKEC KaTaoTdoelg TG pnong 2008, Oev éxel epappoyr| €M Twv OIKOVOIKWY KataoTdoewv Tou Opfhou kal Tng
Etaipiac,

To tpomomotnuévo AA.M. 27 Evomoinpévec kat llaitepec Okovopikéc Kataotdoel¢” kat to tpomomotnuévo AMLXM. 3
"Yuvevwoelg emtyelprioewy’, Ta omoia dev éxouv akoun vioBenBet and my Eupwraikn Evwon, 1oxbouv yia uvevwoelg
EMYEPOEWY TIOU N Npepopnvia amdktong agopd xprioel fe évapén amd v 1/7/09. Ot onpavtikotepeg ahayég
TIOU EMPEPOLY APOPOV Ta E¢AG: A1) OTIC MEPUTTWOELS [ETABOMC TOV TTOOOOTOU OUPHETOXNG O€ (ia EMlyeipnan, e
TN omoia &ite amokTatal, €ite xavetal o é\eyxog, n a&ia g enévouong o ummpxe MpLv T PeTaBoAr) Tou moaoaTol
f QUTAG TIOL TUYOV amépEwe avioTolya, mpémel va amoTiudtat otny evloyn agia, B) dtvetat n duvatdtnta amotiunong
TV SIKawPATwY peoPneiag katd Ty apyiki avayvwpton otnv ebhoyn agia Toug kat auta Ba amoppo@odv méov
70 00VoAO TWV {NUIGV TIoL Toug avahoyoly, y) evdexdpevo Tipnua e¢ayopds piag emyeipnong avayvwpidetal wg
umoxpéwon kai anotipdrar ot e0hoyn aéia, 6) ta é€oda mou oxetiCovtar e T dladikacta eéayopdc dev amotehody
OUOTATIKO TOL OUVONIKOD TIUAHATO¢ €6ayopds aMd Ba kataxwpovtal ota amotehéopata ypnong. Ot avwTépw
TPOMOMOIN0ELG GEV QVALEVETAL Va EXOLY ONUAVTIKEC EMMTWOEL EME TV OIKOVOUIKWY kataoTdoewv Tou Opitou kai
¢ Eraipiac,

To tpomonoinpévo AM.X.NT 2" Mapoxec mov e€aptaviat amo Ty agia Twv petoxwv’, 1o omoio dev éxel vioBetnBel and
mv Eupwnaikr) Evwon, 1ayvet yia xproes pe évapén and v 1/1/09 kai agopa Tig mpoimoBéoeig Katoxupwong Twv
MIaPOY WV MoV ££aNTWVTAL a6 TNV adia TwV PETOXWY KaBWG Kal ToUG Kavéves mpoadioplopiol g bkoyng aciag Twy
TIAPOYWV KATA TNV nepopnvia yopriynang toug. H tpomomoinon autr de Ba empedoel TIg 0IKoVOpIKES KaTaoTAOEI
700 Oplihou kai g Etaipiac.

To tpomomoinuévo A.AM. 1 “Tapouciaon okovoplkwy kataotdoewy’, To omoio dev €xel akoun vioBetnBel and
mv Eupwnaiki Evwon, oyet yia xprioei pe vapén and my 1/1/09 kat amartel kuping ta €§7¢; a) n kataotaon
uetaBorwv 1diwv kepahaiwv Ba mephapPdvel povo TI¢ ouvaAayeg pe Toug PETOXoug, B) elodyel T katdotaon
0LvoAIKoU €1000raTo¢ o Ba ouyKevTpwVel Ta kovOUAIa TIou Exouy kataywpnBei ota anoteAéapata e xprong kal
ekelva mou éxouy kataywpn el ameuBeiag oty kaBapr Béon.

3.17 Npdtuma kat Aieppnveicc mov €xouv pappoyn yia ) xprion mov éAnée v 31/12/07 kat £xouv
vioBetnOei amé v Erapia

Ta ak6houBa mpdtuma kat dlepunveiec oxetiovtar e T dpaotnplotnta e Etaipiac kat xouv tebel oe egappoyr katd
10 2007:

44

To ATLXI. 7 “Xpnpatootkovopikd péoa: Tvwotomoioels” enegepe emméov YWwOTOMOINOE OTIC OIKOVOUIKES
KATAOTAOEL,

To tpomomoinuévo AAM. T “Tlapovoiaon 0IKOVOLIKOV KaTAOTAOEWY” EMéQepE EMMAEOV YWWOTOMOINOELS 0TI
0IKOVOLIKEG KTAOTAOELS, OXETIKG e T dlayeipian kegahaiov.

HAEEX 1. 10"Evdidueoec oikovopikés kataotaoeis kal Bépata anopeiwongdev elye EMMIWOELG EMTWY OIKOVOLIKWY
kataotdoewv Tov Opilov kat e Etaipiac.



4.'Ecoda nwARoswv

Fooda amd Bahdaolec & akTomoikég PETAPOPEC
Fooda ano eotiatopia - bars

Fooda amd KataoTAATA YEVIKWOV WA 0EWY
Faoda amd uyepd maryvidla

ApaoTnpIOTTES TAGIOWTIKWY IPAKTOPEIWY
Fooda amd explioBwon OIKTNTWVY aKIViTwWY
Y0voha

5. Kooto¢ mwAnBévrwy

0Ouhog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

161.713.780,79  173.976.87891  161.789.231,47  174.045.535,54
18.798.977,50  18.990.085,50  18.798.977,50  18.990.085,50
12693.61581 1200515512 12.693.61581  12.005.155,12
2.419.6%,19 1.662.286,61 2419.6%,19 1.662.286,61
232.222,75 179.623,85 = =
79.340,44 77.008,31 - -
195.937.633,48 206.891.038,30 195.701.520,97 206.703.062,77

0 Oy

ETHXIO0 AEATIO XPHZHX 2007

MioBoi, epyodoTikéc El0popEC Kal
oimég mapoxéq mnpWHATWY

Kavoia - Amavtika

Juvtnpraelg - Emokevés - Avalaatpa
UIKA - ApolBéc & E¢oda TexvITav

Tpoouua - Motd - Eunopelpata kataotnpdtwy
Notmd é€0da

AnoaBéaelg

20voha

6. Nouma Aertovpyika é6oda

Képdn ané moAnon mhoiou

Képon amd mwAnon aivitwy

MpopnBetec amd ik/Ta Tpitwy enf Twv el pioy
Fooda amo explioBwon akvitwy

Eaoba amd emyopnynoeig

Eaoda amd mpoPAéel¢ emogahwy amartoewv
Aownd é006a

20voha

7. howma Aerroupyikd é§oda

nia amopieiwong amartroewv
Niaypagr anartmoewy
Midpopa é¢oda

Z0voha

31/12/2007 31/12/2006 31/12/2007 31/12/2006

2917850218 30.820.784,.21  29.178.502,18  30.820.784,21
5703867893  61.731.046,14  57.038.67893  61.731.046,14
8.753.129,89 8.528.874,57 8.753.129,89 8.528.874,57
12.868.365,17  12.805.75441 1286836517  12.805.754 41
1391210386  15.137.196,02  13.797.37250  15.064.220,70
16.491.0309  18.629.70979  16.491.03096  18.629.709,79
138.241.810,99  147.653.365,14 138.127.079,63 147.580.389,82

0Ophog

31/12/2007 31/12/2006 31/12/2007 31/12/2006

- 11.240.400,31 - 11.240.400,31

= 72.882,71 = 72.882,71
176.456,17 176.017,10 176.456,17 176.017,10
35.143,42 37.470,40 45.304,26 45.558,70
113.456,11 340.433,25 113.456,11 340.433,25
30.701,05 = 30.701,05 =
15.841,21 125.658,97 70.938,78 145.809,66
371.597,96  11.992.862,74 436.856,37  12.021.101,73

0Ophog

31/12/2007 31/12/2006 31/12/2007 31/12/2006

- 246.632,53 - 246.632,53

5.237,17 7.238,53 5.237,17 7.23853
56.622,58 79.839,52 56.622,58 79.839,52
61.859,75 333.710,58 61.859,75 333.710,58
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8. Xpnparootkovopikd é6oda

Eooda ano fiepiopata ovppeToxwy & adloypdpwy
Képdn nwnong ouppetoxwv & agloypdpwy
MoTWTIKE UVaMayaTIKES Slapopég

Miotwrikoi Tokot & ouvagn 00da

Motwrikoi Tokot oupBohaiwv avraMaync emrokiwy
Képdn amd mwAnon cupBoAaiov aviaMayrc emttokiwv
Tovoha

9. Xpnpatootkovopikd é§oda

XpewoTikol TOkol Tpame(wv

MpopnBeteg Tpame(wv-otmof ToKol

E€oda & (npieg auppieToywv & Ypeoypapwy
MpopnBeleg eyyunTIKWY EMOTOAGY
MpounBele¢ MOTWTIKWY KapTV

Xpewatikég ouvaMaypaTikég Slapopéc
AndaBean kdatoug avadlopydvwang daveiwv
Y0voha

10. Napoyéc o€ epyalopevou

MioBof

Epyodotikéc el0gopég

Mapenopieve mapoyéq

KaBopiapiéveg mapoyxég mpoowmikou (ong. 24)
Yovoha

11. Dopot 1008 qpatog

00phog
31122007 | 3171272006 | 3171272007 | 3171212006

5373,00 77.638,09 24.079,54 162.532,19
15.631,00 1.360.358,89 15.631,00 1.377.500,00
136.444 41 256.970,60 136.444 41 256.970,60
40.138,77 180.586,96 35.038,27 46.943,02
2.082.457,95 770.408,20 2.082.457,95 770.408,20
4.234.280,50 - 4.234.280,50 -

6.514.325,63  2.645.962,74  6.527.931,67  2.614.354,01

0Opog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

23.260.767,17  25.038.165,76  23.260.767,17  25.038.165,76
970.468,78 1.927.966,43 970.335,08 1.927.887,18

65.962,38 76.558,41 65.962,38 76.558 41
17.665,65 29.846,24 7.746,36 17.594,48
182.150,87 154.423,72 180.120,50 154.423,72
48.678,72 50.558,88 48.678,72 50.558,88

503.768,79 503.768,79 503.768,79 503.768,79
25.049.462,36  27.781.288,23  25.037.379,00  27.768.957,22

0Opog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

3493052361 36.385.68187 3493052361  36.385.681,87
4.286.656,35 4.410.657,08 4.286.656,35 4.410.657,08
364.577,29 488.897,81 364.577,29 488.897,81
859.589,10 213.354,74 859.589,10 213.354,74
40.441.346,35  41.498.591,50  40.441.346,35  41.498.591,50

Taéooda amo popoug, mov eppaviCovatatny katdotaon hoyaplaapiol anoteheopudtav 1/1-31/12/2006, dlapoppwbnkav
LETA TV 0AOKAPWON TOU POPOAOYIKOD ENEYXOU BAWV TV TIPONYOUHEVWY XPTiOEWV TG UNTPIKTG ETalpiac,

Emotpogr p6pov E1000RATOC TPONYOUEVWY XPrioEWY
MpoBAeyn Tpéxovtoq popou
Yovoha

0Ophog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

= 1.443.608,67 = 1.443.608,67
-74.048,23 -56.553,51 -54.774,24 -36.013,11
-74.048,23  1.387.055,16 -54.77424  1.407.595,56
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Ot anooBéoeig Twv Maylwy MEPIOVOIAK®Y OTOlyeiwv TiepthapBavovtal 0Ta mapakdtw kovoohia Tou Aoyaplacuol
anoteAeopdTwy:

ETHXIO0 AEATIO XPHZHX 2007

00pog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Kootog mwAnBévwy 16.491.03096  18.629.70979  16.491.03096  18.629.709,79
Eéoda hetroupyiag 61dBeang 122.013,56 119.434,75 122.013,56 119.434,75
E€oda dloknikic Aettoupyiag 550.291,94 649.037,54 550.228,80 648.865,11
Yovoha 17.163.336,46  19.398.182,08  17.163.273,32  19.398.009,65

13. Enevduceig o€ Buyatpikéc etaipicg
Ot emevioelc o€ Buyatpikég eTaipieg lvat ol mapakatw.

. A€ia ouppetoxng
Enwvupia
31/12/2007 31/12/2006

Kontik Ohodevia A.E. 3.203.196,84 3.203.196,84
Muvwikés Amodpdaeic AE. 59.970,00 59.970,00
Muwvwikés Kpovaliépeg AN.E. 214.854,63 214.854,63
20voha 3.478.021,47 3.478.021,47

14. Enevduceig o€ ouyyeveic eTaipieg

JTIG ATOHIKEG OIKOVOLIKEC KATAOTAOEL, Ol EMeVOUOEL] O€ OLYYeVeiS eTaipiec, ool € 66.185.097,17 kata v 31/12/2007
Kal € 66.080.097,17 katd v 31/12/2006, agopodv T ovppeToxn TG Etaipiag, oty etaipia XeMévik 21yoveic AN.E.
Tov lavovdpto Tov 2007, n UnTpikn etaipia mpoéPn atny ayopd 35 yIA. HETOXWY TNG OLyYEvOUC ETapiag évavTl TIHAUATOC
€105.000,00 avéavovtag tn ovppetor e o€ 33,35% évavti 33,31% ¢ 31/12/2006

Ta Baoikd kovoLNa Twv Evomoinpévwy OIKOVOUIKWY KataoTdoewv Tng auyyevolg etaipiag XeMévik 2ryoueic AN.E
abppwva pe ta AMXM. elvat ta mapakdtw:

S T s

2(voho Evepynikol 426.361.625,87 380.625.508,79
Y0voho Ymoypewoewy 198.253.274,65 172.257.124,89
20voho I6iwv Kepahaiwy 228.108.351,22 208.368.383,90
| oo | 3120006
Kokhog epyaolav 182.334.699,12 165.406.163,58
KaBapd evomoinpéva képdn xprong 17.379.226,68 10.160.792,64

H avahoyia tov Opihov oTa PeTd @OPWY amoTeAéopata TG ouyyevous etaipiag avepyetal katd v 31/12/2007 kai
31/12/2006 o€ moad € 5.834.926,31 kat € 3.377.044,72 avtiototya. EmmpdaBeta n avahoyia tou Opihou ota képdn /
(nuiec mou avayvwpiCovtai amevBeiag oty kabapry Béon ¢ ouyyevoug etapia, katd tnv 31/12/2007 ka1 31/12/2006
avepyetal e moad € 633.418,99 kal € 65.494,49 avrioTolya.

H aéla g ovppetoxic otn ouyyevr etapia Mediterranean ferries s.rl. éxel amopelwBel MApw¢ o€ mPoONyoULeveS
XproeLc.
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15.AN\a XpniatoolKOVOIKA IEPIOVOIAKA oTOlyEia

Ta "AMa xpnuatooikovopika meplovotaxa ototxeia” katd v 31/12/2006, mepiappdvowy Ty bhoyn agia n omoia
mpoadlopioTnke amd Ti¢ ouvepyalopeves Tpdmele (AoyioTikn moArtikr 3.3.2) Twv ovpBolaiwy aviahayng emTokiwv
moool € 4.311.622,45. AvtioTolyo moad mepiappavetal oto kovouh “AmoBepatika avtiotabiong kat ebhoyng agiag”me
kaBapric Béang g 31/12/2006. Tov Aekéuppto Tou 2007 n Etaipia mpoéfn oe mwAnon twv mapandvew ovppoAaiwy kai to
képdog mov Tpoékue moool € 4.234.280,50 petagépBnke aTo hoyaplaopd amoteheopdtwy (on.8), G0Ti ot peNoVTIKEG
MANPWLES TOKWY TwV KOIVOPAKTIKAV daveiwy mov avtiotaByiCovrav e ta oupfoala avtalayng emmokiwy, dev Ba
npaypatonoinBolv oe endpieveq XPROELC, e Oedopévn TV amominPwr TwV KOWOMPakTKwy daveiwv To DeBpoudpio
Tou 2008.

16. AmoOépata

Funopedpata 238653673 261952035 238653673 261952035
Ava\Gotyia UNKG 216604107 141073560 216604127 1410.73560
Tovola 455257800 403025595 455257800  4.030.255,95

17. Amattio€L Kat Aotma 6ToLxEia KUKAOQPOPOUVTOG EVEPYNTIKOU

00pdo
Anartioel
L5 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Mehdreg - emtayég elompakTéeg - ypappdria 38.636.981,93 50.911.777,95 38.663.934,39 50.935.533,05

BpayumpoBeapiec amartoels Katd GuVOELEVWY Kal Aoimwv
CUETOYIKOD EVBITQEDOVIOR ETaIpIGY 208.815,31 193.954,03 257.568,19 207.271,64

Notnég amartroelg 971.011,01 1.296.372,14 850.559,36 1.007.410,39
Zivola 39.816.808,25  52.402.104,12  39.772.061,94  52.150.215,08

Nourd i ko , , 0'0pihog H Eraipia
0LTTd 0TOIY €l KUKAOQOPOUVTOG EVEPYNTIKOU
! POROBIIBC EEERY 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Eoda emdpevav xproewy 5.161.967,64 6.962.139,73 5.160.496,06 6.962.139,73
Eooda yprioewc elompaktea 8.786,24 218.066,44 4.097,16 216.314,44
Aotmof petaBatikof Aoyapiaopiof evepyntikod 59.358,10 71.610,30 59.358,10 71.610,30
Yovoha 5.230.111,98  7.251.81647  5223.951,32  7.250.064,47

H ¢kBeon tov Opihov kat g Etaipiag otov motwtiké kivouvo kat ot mpoPAeeLC amopieiwong Twv Anartoewv avahboval
0T oneiwon 27.

18. Tapaxa S1a0éo1pa kat .Godvvapa

00phog
_ 31122007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Tapeio 215.539,77 254.688,67 21492792 253.789,70
KaraBéaei oewg & mpobeapliag 574570893  16.545.799,21 537262165  16.342.302,28
YOvoha 5.961.248,70  16.800.487,88  5.587.549,57  16.596.091,98

19. Mn KukAo(oPOUVTA TTEPIOVOLAKA GTOIXEID TTOV KATEXOVTAN TTPOC TTWANON

270 | Kukhogopolvta meplovotakd otolyeia tov Opilou mou katéxovtal mpo¢ mwAnon, mepappavetal axivnto
Buyarpikrc etaipiag avamdopeotng agiag katd v 31/12/2007 moaou € 5.200.000,05 yia to omoio xel AngBel oxeTikn
anoeaon nwnoric Tov ané  Atoiknon ¢ Etaipiac.



20. Meto)1ko Ke@dahato
To petoxIkd kepaaio TG unTpiki¢ etaipiac dlapeitat og 70.926.000 KOIVEG OVOLAOTIKES LETOXEC, OVOUAOTIKAG afag €
2,25.

OLKATOYOL KOWVAY OVOLAOTIK@Y PETOXWY OIKaIoUVTal pepiopatog oTav auto amogaoiCetar va dlavepndel and Ty TakTiki
Fevikr 2uvéheuon kat xouv dikaiwpa ag Yreou, yia kabe petoxr mou Katéxouy, oTiq levikeg 2uveheboelg Twv Metoywy
¢ Etaipiac.

21. Aonmd amoBsparika

_
TakTiké amoBepatiko 11.142.904,97 10.612.235,66 11.124.724.97 10.594.724,97
Mo anoBeyanika 471400295 47.14002952 4713757076  47.137.570,76
20voha 58.282.934,49  57.752.265,18  58.262.295,73  57.732.295,73

Taktiko amoBepatikd: X0pQwva e Tov ENMnviko etaipikd vopo, yivetar emoiwg kpdtnon amd 1a kabapd kepdn
Katd moe00Td TOUAGYI0TOV 5% MPOG OXNUATIONO TaKTIKoU amoBepatikov. H kpdtmon auvtr mavel, 6tav To OPog Tou
anoBepatikol autol @Taoel 1o 1/3 Tou kataBeAnpévou petoxikol kepahaiou. To amoBepatikd autd xpnotpomoleital
anokhelotikd, mpw ané kabe dlavopn Pepiopatog, yia ouRYN@IoHG TuYOV YpewaTikol umooinou Tou Aoyaplaaiiol
kepdwv Kat (V.

Nownd amoBepatikd: 2xnuatiCovral omw¢ mPoPAEMEL TO KATAOTATIKG TNG PUNTPIKAG ETAIPIAG, O TO UTIOAOLTO TV ETOLWV
KepdwV IOV MOIEVEL JETA TNV agaipean Tou TakTIKoD amoBepaTikol Kat Tou Hepiopatoc,.

22. Mepiopata

H levikn 2uvéhevon twv Metdywv me untpikig etaipiag g 22/7/2007, evékpive mpog Slavopr, pépiapia amé ta kepdn
¢ xprion¢ 2006 mooov € 9.575.010,00 (0,135 eupw avd petoxn).

To péptopa amo ta képdn g xpriong 2007, mou Ba mpotadel and o AloiknTikd XupBouhio otn Teviki Zuvéhevon Twv
LeToxwv va dlavepnBel, avépyetar o € 3.546.300,00 ( 0,05 eupw ava petoyn).

23. MakpomnpoBeope - BpayumpoBeopeg tpameikég umoypewoeig
Ot pakponpoBeapiec Tpame(ikég UMOXPEWOEIC TNG UNTPIKAC ETalpiag Moy eUpaviovTal OTIC OIKOVOLIKEG KATAOTAOEIS
avahboval w e¢AC:

Méoampaypatika Méoa mpaypatikd

Kowompakiké ddvelo - Alayetpiotpia TpameCa Citibank 6,01% 203.041.971,97 5,09% 286.592.600,97
Kowompaktikd ddveto - Aayelpiotpta Tpaneda Melpaiag 6,73% - 551% 53.243.084,39
Y0voha 203.041.971,97 339.835.685,36

Ot pakponpoBeoyieq Tpame(IkéG UMOXPEDOELC TANPWTEES 0TIV EMOEVN XPHON TNG UNTPIKIG ETaipiag 6mwg ioyuav oto
TENOG TNG XP\ONG, Mapouolaloval aTov MApakdTw Mvaka:

| s 31/12/2006

Kowormpakiko ddveto - Alayetpiotpia TpdmeCa Citibank 83.550.629,00 19.729.596,00
Kowompaxikd ddveto - Alayelpiotpla TpdmeCa Mepatg 53.243.084,39 6.000.000,00
Yivoha 136.793.713,39 25.729.596,00

Ta kowompakTikd ddvela éxouv ouvagBel oe Fupw kar emBapovovtar pe Kupawopevo emtokio (euribor), méov evig
nepBwpiov Bdoel Twv oxeTIKV davelakav ovppaocwy. H amominpwyr Twv daveiwy, mpoPAénetat amé Ti¢ ouppAdoelg
otadlakd peypt 1o 2012. QoT600 MPOYEVETTEPN LEPIKT 1 0NOTYEQNC ECOQANON Elval EMTPENTH.

ETHXIO0 AEATIO XPHZHX 2007
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la v €§aopahion Twv mapanavw davelakwy umoxpewoewy moool € 339.835.685,36, &xouv eyypagel A” vauTikég
umoBrke¢ mooov € 408.675.783,00 kai B vavtiké umoBrikeg moaol € 158.000.000,00 oe 6Aa Ta mhoia T Etaipiag
(hoylotikng aciag € 537.860.416,33). Eniong, £youv eyypagel mpoonUeOelg €Mt TwV aKIVATWV Twv eTaiplav Tou Opou
mooov € 17.154.748,66 (Aoylotikn¢ agiag € 13.770.721,63) kat éxouv evexuplaotei 25.850.775 LETOYEC OU KATEXEL N
UNTPIKN eTaipia otny etaipia XeMévik 2jyoueic A.N.E (\oyiotikr agiag € 66.185.097,17).

To AeképBplo Tov 2007, n Etatpia mpoéfn otn obvayn obppaong yia ékdoan {n petatpépipou opoloyiakol daveiou,
moaoU € 375.000.000,00, n omoia tpomomoiriBnke pe mpooBetn mpdén kat katéot ektedeatr| 1o Defpoudpio Tou 2008.
Meé 10 006 To opoAoyiako daveiou anomnpwBnkav 0To GOVOAG TOUC 01 UTTOYPEWTEI TWV TIAPAMAVW KOWOTPAKTIK®Y
daveiwv kat evioydBnke n pevototna g Etaipiag (onp. 33).

Ot BpayumpoBeapec Tpameikeg umoypewaels kata v 31/12/2007 kai katd v 31/12/2006 mooou € 21.277.162,32
Kat € 35.072.877,45, kahOmTovTal e PETaypovohoynuEves emmayég ElompakTéec, Ta [1€aa mpaypatika emokia 1 2007
aviMBav o¢ 5,39%, eve 10 2006 o€ 5,82%.

24. Ymoypew0oEig KaBopIoPEVMV TAPOX WV TPOCGWTTLKOU

20ppwva pie o ENAnvikg epyatiko dikaio, ot epyaldpevor oe mepimmwon e£60u amo Ty umnpeoia Adyw ovvtaglodotnon,
dikatolvtat amonpiwong n omoia avépyetat ato 40% Tou Mooou mov Ba kataPaMaétav oe mepimtwon andAuong.

H napovoa agia Twv kaBoptopévay mapoywv Tou Opiou kat Tn¢ Etatpiag kai Ta pun kataywpnpeva avaoyloTikd képon
Kat {npiec exouv we EEHC:

| v 31/12/2006

Mapovoa agfa kaBoplopéviwy Tapoywy 2.505.109,37 2.546.925,85
Mn kataywpnpéves avahoyioTikéq {nplieg -42.164,18 -225.100,05
Ymoxpéwon otov lgohoyiopo 2.462.945,19 2.321.825,80

Ot petaBohég T umoxpéwong kaBoplopévwy Mapoxwv avahveTal 6TIw MaPaKATw.

| 00

Ynohouma 1/1/2006 2.201.038,33 2.130.389,35
Maypaor mpoBhewng mwAnBeioag Buyatpikig -70.648,98 -
Koatog Tpéyovoag anaoyoAnang 144.699,96 144.699,96
Kootog Tokwv 68.654,78 68.654,78
KataBAnBeioec amonpicoei -21.918,29 -21.918,29
Ynohotma ty 31/12/2006 2.321.825,80 2.321.825,80
Ynohoima évapéng 1/1/2007 2.321.825,80 2.321.825,80
Kootog Tpéxovoag amaooAnang 306.965,14 306.965,14
Kéotoc tokwv 104.423,96 104.423,96
KataBAnOeiogc amonpicoei -718.469,71 -718.469,71
Enidpaon dlakavoviopol 448.200,00 448.200,00
Ynohoma Ty 31/12/2007 2.462.945,19 2.462.945,19

Tamood nou avayvwpioTnkav oTa anotehéapata Twv Xprioewv mou éAnéav v 31/12/2007 kat 31/12/2006 avtiotolya,
avahbovTal we ECAC:

0Opog
31122007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Kootog tpéxovoag amaoyoAnang 306.965,14 144.699,96 306.965,14 144.699,96
Kootog tokwv 104.423,96 68.654,78 104.423,96 68.654,78
Kootoc dlakavoviapol 448.200,00 - 448.200,00

Yovoha 859.589,10 213.354,74 859.589,10 213.354,74



To mapandvw kooTog empepidetal oTi¢ € Katnyopieg Tou Aoyaplaopol amoTeNEOPATWY Xprong:

0Ouhog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Eéoda etroupyiag O1dBeang 325.804,25 89.608,99 325.804,25 89.608,99
Eéoda SloknTikic Aetroupyiag 533.784,85 123.745,75 533.784,85 123.745,75
Zivola 859.589,10 213.354,74 859.589,10 213.354,74

Otumoypewaelg kaBoplopévav mapoxwv auvtagiodotnang T Etaipiag e mevtagtiag éxouv wg €6/

| 3o | 31122006 | 3171272005 | 317122004 | 3171272003

Yriogpéwon KaBopIOHEVIY TAPOKGY 246294519 232182580 213038935 287296653  1999.60934

H Etaupia extipd 611, 6a kataBaMhel ato 2008 yia kaBoplopévee mapoyéc moad € 130 yiiadeg mepimou.

To 00VOAO TWV UMIOYPEWTEWY TIAPOXWY TTPOOWTIKOD Adyw €000 amd Ty umnpeoia elval un xpnuatodotnuévo. OLKipLe
avaoy10TIKEG mapadoyeg Tou xpnatpomolnBnkav éouv we E¢HG:

- Tompoe¢o@AnTIkG emTokio kata my 31/12/2007 kat 31/12/2006 avépyetar o 4,80% kat 4,10% avtioTolya.

- Hpéon emoala paxpoypovia avénon poBooyiou avépyetal 1oo katd my 31/12/2007 6o kat Ty 31/12/2006 oe
5%.

25. MeMovTikd £é60da KPATIKQV EMYOPNYRGEWY

Ta eMovTikd €000 KpaTIK@V EMY0PNYROEWY apopoly UMGAOLTO TG MYopriynong mou eloémpace n Etaipia amé to
NopPnyiko Kpdtog yia 1o mhoio IKAPOYX. MMAAAY. katd v mepiodo Tng vavmiynoric Tou. Kataxwpeitat otadlakd otov
Ahoyaplaopd anoteAeoudtwy avaoya pe Ty anooPeon Tov mAoiov. 2Ty KatdoTtaon Aoyaplacpol amoTeAeoudTwy
XPHOEWC Kat OUYKEKPIUEVA O€ Jleiwan Tou kooToug mwAnBéviwy e 31/12/2007 kai 31/12/2006 petagépbnke mood
€193.120,61.

26. NpopnBeutéc Kar howmég PpayumpoBecpeC UTTOXPEWTELS

0Ophog

ETHXIO0 AEATIO XPHZHX 2007

31/12/2007 31/12/2006 31/12/2007 31/12/2006

MpopnBeutég - emmayéc MnPWTEES 2342150114 2494834947 2342150114 24.948.146,47
YToYpEWOEIC amb OPOUC EL00OAHATOG 84.941,15 63.110,51 66.474,05 48.982,71
Ymoypewoel amé popoug - TAn - AagakioTikot Opyaviapiof 3.131.511,96 3.753.246,49 3.130.083,52 3.751.860,92
Mepiopata minpwtéa 563.258,22 44430313 563.258,22 44430313
Niotwrég didpopol 4.877.052,95 4.991.226,31 4.846.472,58 4.976.693,46
YTOYPEWOELG Mo TIAPAYwYa XNHATOOIKOVOUIKG [éoa - 864.810,55 - 864.810,55
Eéoda ypriaewe dedouleupéva 2.390.538,92 2.715.737,03 2.388.267,30 2.714.740,81
MpokataBohég mehatwv 152.070,43 160.337,55 152.070,43 159.687,55
Eaoda endpevwv yprioewv 1.104.428,23 873.795,01 1.104.428,23 873.795,01
I e ok - s - s
X0voha 35.725.303,00 38.892.151,34  35.672.555,47  38.855.255,90

To kovoOM “Ymoypewoel¢ amd mapdywya ypnUATooIKOVOLIKG péoa” mepihapBavel Tv ebhoyn agia katd tv 31/12/2006,
oupBohaiov avtioTaBuIong Twv TIPWV Kavoiuwv mocol € 864.810,55, n omoia mpoadiopiotnke ané T ouvepyalOpevn
pdmeCa (hoylotikiy mohitikr 3.3.2). Avtiotoryo moad mepthapBdvetar oto kovSUM “AmoBepiatikd avtiotdBuiong kat
e0hoyng aciac” g 31/12/2006. To aupBoAaio éhnée katd v 31/12/2007, kat Ta kabapd mpaypatomomnuéva kepdn
an6 v avtiotabpion kataywpnBnkav ota anoteAéopata e Xprong.
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27. Awaygipion XpnpatootKovopikol Kivduvou

27.1 Tevika

H Etaipia kat o Opihog ektifievtal oToug mapakdtw xpnuatooikovopkolg KIvauvoug

+ [lotwTikée kivouvog

« Kivbuvoc pevotdnrag

« Kivduvog ouvBnkawv ayopdc

H onpeiwon aut) mapovotddel mnpogopieg yia v ékBean e Etaipiag kat tov Opiou € kaBe évav and Tou¢ avwTépw
KvdOvoug, yia Toug atdxou¢ Tng Etaipiag kat Tov Opidov, TI¢ mOATIKES Kat TI¢ Sladikaoieg mou epapudlouy yia Ty
eMmpérpnon kai tn dlayeipton Tou kvduvou, kabwg kat m dlayeipton kegakaiov g Etaipiag kat tou Opidov. Mepioodtepa
MOOOTIKA OTOIYE( Lo QUTEG TIG YVwaTomolroelg TiepIAapBAvovTal oe 6A0 TO 0pOG TwV OKOVOUIKWY KATAOTAOEWY.

To AowknTikd 2upBouho éxel T ouvohikr €uBovn yia T Onpiovpyia kat v enonteia Tou mAatoiou dlayeiptong
kvdovou T Etatpiag kat Tou Opihou kat BAoer eykekpipévwy MONTIKWY TOU, £xel avaBéoel oTov OIKOVOUIKO TOHER TV
mapakohouBnon Twv ypnuatookovopikwy Kivduvwv. Ot moAmikée dlayeipong kivdivou ¢ Etaipiag kat tou Opidou
egapudovtaimpokelpevou va avayvwpiCovtar katva avahbovral ot kivouvor mou avripetwniel n Eraipia kat o Ophog, va
TiBevtal opia avaAnyng kivduvou kat va avtiotaByiCovtar ot kivouvol, avahoya e Tic ouvBrkeg TG ayopdg. Ot MOATIKEC
dlayeiplong Kivouvou, e€etalovtal meplodIKG WOTe Va EVOWHATOVOUY TG AAAYEC IOV TIapatnpouvIalL 0TIC OLVONKeG TG
ayopdc kal oTi¢ dpaotnplotnTes e Etaipiag kat tov Opidov.

27.2 MotwTikog kivéuvog

Motwtikog kivouvog eival o kivouvog (npiac g Etaipiag kat Tou Opilou oe mepimtwon mou évag meAGTng ) Tpitog o€
ouvahhayr XPNUATOOIKOVOLIKOU [EG0U, Gev EKTANPWOEL TIG OULBATIKEG TOU LTIOXPEWOELC Kal OyeTiCETal Katd KOpio Adyo
LL€ TIC aMAITAOELS amo MENATEC,

Me Bdon v motwtikn moAikiy mou xel Beomioel n Eraipia, kaBe véog mehdtng efetdletal yia T MOTOANTTIKN
T0U IKavoTNTa TPV TOU TpotaBolv ot cuvrBel¢ dpot MAnpwuwy . H Etaipia e Tou mehdte mou minpolv Toug 6poug
ovvepyaaiag, mpoywpa otn alvayn ouppwvnTkwv. Oplopéves katnyopieg meAatwv ouvepyalovtar pe Ty Etaipia povo
ot Bdon mpomnpwpévwv ayopwv. Opioval MoTwTikG 6pla yia kaBe meAdtn, Ta omoia avTimpoowmeLOLY TO EYIOTO
avoyT mood mou pmopel va mapovolalouv ol meAdreg, Ta onoia mapakohovBolval TakTika and Tov ikovopiko Topéa
TIPOKELEVOU 01 ELOTIPASELS Va TipayaTomololvTal Jéoa oTa mpokaBoplapéva oTwTIKA Opla.

H Etaipia kat o Opog kataywpolv mpoPAeyn amopieiwong mov avtimpoowmevel TV ektipnan yia evoexopeveq (nuieg
amb OLYKEKPILEVOUC TIENATEC Kal amarTroeL,

27.2.1 ExBeon otov mMoTwTIKO Kivéuvo

H hoyiotikr) aéla Twv anaimoewy, avimpoownevel T PéyioTn ékBeon oTov MOTWTIKG Kivouvo. Na e¢aapdhion Twv
anarmoewv N Eraipia happaver eyyunikéc ematoAéc amé toug mehdteq e, H AoyloTikr agia Twv amattrioewy kabwg kai
01 Angbeioec eyyurioeig mapoualalovral mo KATw:

0Opog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Anartroe 39.816.808,25 5240210412 3977206194  52.150.215,08
AngBeioeg eyyuriaelg -4308.28292  -3739.29210  -4308.28292  -3.739.292,10

H péylom ékBeon atov moTwTiko Kivéuvo avd katnyopia meAatwv el wg E4AG:

0O
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Aievikot IMpaTopeg 13.793.056,13 2161816237  13793.056,13  21.618.162,37
Mpaktopeia 565152463 8.003.791,99 5.69.216,33 8.027.547,09
Mehdreg dlakivnong Poptnywv 18.740.497,86  20.855.659,52  18.740.497,86  20.855.659,52
Aoméc anartoelg 1.631.729,63 1.924.490,24 1.542.291,62 1.648.846,10
Yovoha 39.816.808,25  52.402.104,12  39.772.061,94  52.150.215,08



Katd v 31/12/2007 ta undhoma d00 Aiplevikav Tpaktopwy Tng Etaipiac, avtimpoownevav mepimou 10 30% Twv
OUVONKQV aMaITAOEWY.

27.2.2 Inpigc amopicinong
H evnhikiwon vmoAoimwv amaitoewv Katd Ty niepopnVia Tou 10oAoYIoHOU fTav:

0 0o
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

ETHXIO0 AEATIO XPHZHX 2007

Mn Miéavia 3454277858 3864792523 3450244389 3862977494
Mi€avia 1 - 30 népec 167087508 173890635  1670.87508  1738.906,35
Mi€ava 31 - 120 npépec 107807123 923041222 107807123 923041222
Mi€ava 121 - 365 npiépec 4735229 421.865,11 47359 121865,11
Mi€avra v Tou £touc® 205156044 236299521  2047.14882  2.129.25646
Sovoha 39.816.808,25 5240210412  39.772.061,94  52.150.215,08

* Yuunepihapipavovtar emidikeq anartioelg kat Glakavoviopof e MeAGTEC.

H mpdPAeyn amopeiwang agopd meAATEC, o1 omoiot Gev MPoYWPNOAV 0€ TAKTOMOINON Twv Xpewv Tou¢ mpog T Etaipia
kat Tov Opiho Kat e Toug omoioug €xouv dlakomel ol ouvaayéc,.

H Etaipia motever o1t 0¢ ypeidletat va kataywpndel mpoBAeyn amopeiwong yia Tig amaitioelg mou dev xouy Anéet
éxouv MEel peypt 1 €10¢ BTl apopoLy MEAATEC TTOU €40V KAAG L0TOPIKO TANPWHAV.

H npoBAeyn amoyieiwong meAatwy, n omola €xel Pelwoel T0 KovOUN AMIGITAOELS TwWV OIKOVOUIKWY KATAOTAOEWY, apopa Ta
MEavta v Tou €Toug kat N Kivor) Tng katd Ti¢ yprioelg 2007 kat 2006 fitav:

0Ophog

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Ynéhotmo (1/1/2007 kat 1/1/2006 avtiototya) 1.359.543,94  1.112.911,41  1.359.54394  1.112.911,41
Meiov: Eiompacelc (on. 6) -30.701,05 - -30.701,05 -
MAéov: Znuia amopeiwang - 246.632,53 - 246.632,53

Ynohotro v 31/12/2007 kat 31/12/2006 avtioTorya 1.328.842,89  1.359.543,94  1.328.842,89  1.359.543,94

Othoyaplaopol mpOBAEYNG amopEiwong anarthoewy XpnalLomoLoLVTaLYId TV KaTaxwpnon {nuUiev anopeiwong ekTtog av
 Etaipia extiproel 6Tt dev avapiévetat avaktnan Tou moool mov o@eiheTal, omoTe Ta U avaktriolua moad dlaypagpovtal
an’ evBefac évavtl Tou ypnHATo0IKOVOLIKOD OTOLYEOL EvepynTIKOU.

27.3 Kivduvoc pevototnrag

0 kivduvog pevatotntag ovviotatal otnv aduvapia mg Etaipiac kat tou Opidou va eKmANPGOOLY TI XN HUATOOIKOVOUIKES
T0UG LTIOXPEWOELG Tav auTéc Aqyouv. H mpoaéyyion mou uloBeei n Etaipia kat o Opihog yia tn dlayeipion e pevatdtnTag
elvat va 1ao@ahiCovy, 600 yivetal meploo6TePO, 6T MAVTA Ba EXOUV APKET PELOTOTNTA YA VA EKTANPWVOLY TIC
UTIOXPEWOELG TOUG OTAV AUTEC Aoy, KATw amd ouvrBelc ald kat SU0KoAE 0UVONKE, Xwpig va u@ioTavTal {n amodeKTE
(nuiec ry va dakvduvener n erun e Etaipiag kat tov Opihou.

H Etaipia eaopahiCel ot dabetel apketd taiakd dlabéotua, e katdMnho ovvduaopd pevotwv dlabeoiiwy Kal
EVKEKPIUEVWV TPAME(IKWV TOTWOEWY, YA Va KAADPEL TIG UMOKPEWOELS TNG Yia Tiepiodo €€t punvav. Awtnpel ypapé
niotwong e ouvepyadopeveg Tpdmeec, auvoikol opiou yopriynong EYPQ 87,9 ekatoppipta katd v 31/12/2007 kat
EYPQ 57,9 exatoppvpia katd v 31/12/2006, and 11 omoieg Ta un avaAn@Bévta moad katd v 31/12/2007 kai Ty
31/12/2006 avépyovtai o EYPQ 66,6 ekatoppupla kat oe EYPQ 22,9 ekatoppupla avtiototya. Ot mapamdvew ypappég
nioTwong, empapuvovtal [e KUPavopeva emTokia, Théov Tov TepiBwpiov kepdoug Twv Tpamelwv Kat KaNdmTovTal e
LIETAYPOVOAOYNEVES EMITAYEC.
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MapatiBevrar o1 uppatikéc Méeig Twy YpnUATOOIKOVOLIK®V Umoypewagwy TG Etaipiag, Paoel Twv ouppdocw kai
OUHQWVIGY TIOU {oxvav KaTd TV nepopnvia Tou 100AoyI0poU:

[

Bpaxunpoeeopec davelakeg

TOYpEGOELC 2127716232 2127716232

MpounBeutéq kal houmég umoxpewoel 35.672.555,47  35.672.555,47 - - -
MaKponpoﬁeousc davelakeg

UToypEROEC* 339.835.685,36 13679371339 28.059.192,00  174.982.779,97
=
Bpaxunpoeeouec davelakeg

UTOYDELE 35.072.877,45  35.072.877,45

Mpopneutég kai homég umoxpewaelg } } )
(¢éaipoivial 1a Tapdyaya) 3799044535  37.990.44535

MakpompoBeapieq davelakég

ToypEdoeLc* 365.565.281,36  25.729.596,00  150.823.309,39  107.177.567,00  81.834.808,97
YupBohata aviahhayic emrokiwv 431162245 192151363 -2.012.523,60 -377.585,22 -
YupBohaia avtiotaBpiong ) : )
S a—— 864.810,55 864.810,55

*hev mepthapBavovtat LENOVTIKEG UMIOYPEWOELS Yia TANPWLIT TOKWY

MapaBétovtar emiong o1 oupBatikéc AEEIS Twy akpompoBeapwy davelakwy umoxpenoewy omwg dlapop@wnkav e T
obvayn Tou opooylako daveiov moaol € 375.000.000,00 cupmepapBavopévwy Twv TOKWY yia 6An T SdpKela Tou
daveiou mou Ba 1oxvovy and to 2008 kai petd.

I I o T I

MakpompoBeaieq davelakég
TOYDELE 555.832.021,34  36.635.82400  76.747.64800  72.511.91467  369.936.634,67

27.4 Kivbuvoc cuvBnkwv ayopdc

0 kivouvoc ouvBnkwv ayopdc ouvioTatal otov Kivéuvo ahAaywy TIHWY, 6TIwE ol CUVAAAAYLATIKES L00TILEC, Ta EMTOKIA, Ol
TIpéC kauoipwy, mov emnpedovy Ta amotehéopata T Etatpiag kai tov Opihou 1 Tv agia Twv xpnUATOOKOVOUIK®Y TOUG
uéowv. 0 akomdg T dlayeiptong Kivdivou amd Tic ouverikeg T ayopdg elvat va ehéyxetal n ékBean T Etaipiac kat tov
Ouihou aTou KIvoOvou¢ autol¢ aTo MAAIOL0 AMOdEKTWY MAPAUETPWY, L MapaMnAn BeXtiatomoinon Twv anodooewy.

H Etaipia kat o Opihog ovvamtowy meplodikd ouUPAOEIC mapaywywy, avahdyw¢ Twy ouvBnkwv ayopdc, (oTe va
dlayelpLoTolV TOUE KIVOOVOUG TTOU aopolv TIG OIAKUUAVOELC TWV EMTOKIWY Kal TwV TGV Twv kavoiwy. ONeC auTé ol
ovvaMayég yivovtat Baoel Twv odnylwv mou BETeLTo AoIKNTIKG XupBoUNio.

27.4.1 Zuvalhaypatikog Kivéuvog

Metd v vioBétnon amd v EMada tov Fupw, n Etaipia eéaheipe oxedov to ouvaMaypatikd e kivuvo, dedopiévou
0T T0 00V0A0 Y00V TwV ouvaMaywy TG e Xwpeg ktog EANAdag dievepyeital pe Bdon to Eupw. Emmpdabeta n Etaipia
dev UMoKeLTal oe ouVaayuaTiko kivouvo 600 apopd T davelakég TG UMoYPEWAELS SEO0pEVOL 6TI, TO GUVOAG TOUG £ival
o¢ Fupw.



27.4.2 Kivduvoc emrokinv

YOV e TV TOAITIKR TNG, 1) UNTPIKN Taipia, mpokeluévou va dlao@ahioBei amd Tov Kivouvo abénang Twy enTokiy,
TIPOY(PN0E 0 OUPPWVIES e TpameCeC KaTa TIG IPONYOULEVEC XPiOELC, TIOL OKOTO €iyav TV avTioTdByiion Tou Kivdivou
auto0. H Etaipla katétade Tamapdywya auta we avtiotabioeic Tapiakwyv powv. Ta oupBoAala aviahhayrg emTokiwy e
UNTPIKAG eTaipia Ta omoia ouvagBnkav Tov NouBpio Tou 2005, kaurtav moad € 200 ekat. To Aekéuppio Tov 2007 n
Eraipia otabpiCovrag Tig Tpéxovoeg auvorikeg TG ayopdc kat Adyw e avadidpBpwang Twv daveiwv e, mpoéPn atny
nwAnon twv oupBoAaiwv avtahhaync enttokiwy (oni.8).

Katd v nuepopnvia Tou 10ohoyiopo, Ta ypnuatoolkovopikd péoa tou Opfhou kat ¢ Etaipiag mov vmokewtar oe
kivouvo entokiov fitav:

0Opog
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Xpnuatootkovopkd péoa ataBepol emrokiov

XpnuatootkovopIkd atolla evepynikol 5.961.248,70  16.800.487,88 558754959 16.596.091,98
XpNUATOOIKOVOIKG PEGQ KUPAVOWEVOU EMITOKIOU
XpnUATOOIKOVOLIKEG UTTOYPEWOELG 361.112.847,68  400.638.158,81  361.112.847,68  400.638.158,81

27.4.2.a Avaluon svaieBnoiag TapIaKWY PowV Yia XPNHATOOIKOVOUIKEC UTIOXPEWOEIC KUPAIVOIEVOU
€MmToKiov

Mia petaBolr katd 0,5% twv emttokiwv kata my npepopnvia Tou oAoylapol Ba ennpéale avahoya Betikd 1y apvntika
Ta anoteAéopata g Etaipiag, katd ta mood mou mapovaidovtal mapakdtw. H avdlvon éyive katd tov ib1o Tpomo yia
10 2006.

0,5% avénon | 0,5% peiwon

31/12/2007

Davelakég umoypewaeLg -1.939.891,08 1.939.891,08
JupBohaia avahhayng emrokiwy 101133331 -1.011.333,31
EvaioBnoia Tapiakwv powv -928.557,77 928.557,77
31/12/2006

Davelakég vmoxpewoelg -2.400.840,30 2.400.840,30
Yuupoata aviaMayrg emrokiwv 727.055,01 -780.258,91
EvaioBnoia tapakwv powv -1.673.78529  1.620.581,39

0 napandve mivakag Oev mephapPdvel T Betikr entmwon Twv elompayBéviwy TOKwv amé Tiq katabéoelc.
27.4.3 Kivbuvog Slakipavong TIpwv Kavaipwy

Ta oupBoAata avtioTdBpiong Twv TIHWY TV Kavoipiwy mow cuvagBnkav and ) Etatpia kai tov Optho, KGAuTTav onuavTike
M0000TO TG MOOOTNTAC KaTavAAwang kavoipwy g xenone 2007 kat énéav kata ty 31/12/2007.
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27.5 haygipion ke@ahaiov

H moAitikr} Tou Atoiknikol 2upBoudiou ¢ Etaipiag, ouviotatal otn diatiipnon piag oxupnc Bdone kepahaiou, wote va
e€aopahiCetat n epmoTootvn TV EMEVOUTAY, TwV TOTWTWV Kal T ayopdc oty Etaipia kat otov Opiho Kat va empénel
My LEMOVTIKI avamTuén Twv dpaatnploTiTwy Toug .

To Aoiknuikd 2uppouhio ¢ Etaipiac mapakohouBel v anmddoon Tov oLvONOL Twv EMEVOULEVWY KeQaAaiwy,
oToyelovtag otn Bektiotonoinon g, wote va eéaoahiCetal n duvatétTa dlavoprg PEPIoUATOg aToUS HETOXOUS TG
Etaipiac o0powva pe T 1oxuovoa vopoBeaia, kabug kat ) UMM PETNon Twv GAVELAKWY TN UTOYPEWOEWY.

H efumnpémon twv davelakwv umoxpenoewy g Etaipiaq kai n oxéon toug e 10 Aemoupyiko amoteheopa,
napakohovBoovtar e Toug Oeikteg, Kabapog Aavelopog / Aertovpyka képdn mpo GGPWY, TOKWV Kal amooféoewy
(EBITDA) kat Aertoupyikd képdn mpo @opwy, ToKwv kal amoaéocwv (EBITDA) / KaBapoi xpewatikol Tokol (XpewaTikof
TOKOL elov TOTwTIKOI TOKOL amd oupPoAata aviahhayrg emTokiwy).

31/12/2007 31/12/2006

Y0voho TpaneIkwv SaVEIaKWY UTTOYPEWOEWY 361.112.847 68 400.638.158,81
Meiov:Tapaka iabéoiyia kat 1woduvapia -5.587.549,57 -16.596.091,98
KaBapdg daveiopdg 355.525.298,11 384.042.066,83
Aermoupyikd képdn mpo eopwv, ToKwv Kal anooBéacwv (EBITDA) 46.298.367,98 61.418.454,07
KaBapac daveiopoc / EBITDA 7,7 6,3
e P
Aertoupyikd képdn mpo opwY, TOkwY kat anmooBeoewv (EBITDA) 46.298.367,98 61.418.454,07
KabBapol xpewatikof tékol 21.178.309,22 24.267.757,56
EBITDA / KaBapoi ypewaTikoi ToKot 2,2 2,5

Emonpaivetar 6t ota Aertoupyika k€pon mpo eopwy, Tokwv kai amoofeacwv (EBITDA) to 2006, nepihijoBnke To képdog
ano v mwAnon tou moiov APIAANH TAAAY mooou € 11,24 exatoppopla.

Aevumip&av ahhayéc otny mpooéyylon mou vioBetei n Etaipia we mpog T dlaxeipion ke@ahaiou katd to 2007.

28. Evhoyec aieg

Otevhoyeq agie¢ Twv XpnUATOOIKOVOLIKWY HEOWY, amarthogwy, BpayumpoBeapwy umoxpenoewy Kal Tapiakwy dlabeoiuwy
de Olagepouv amo TIg AoyloTIkéG adfeq OmwG auTéC elpaviCovTal OTIC OKOVOUIKEG KATAoTAoELS O10TI Ta kovoUAa auTa eival
BpayumpoBeapng puong. Emang ot ebhoyeg agiec Twv pakpompoBeapiwv Tpame(IKwY UMOXPEWOEWY de dlapepouy amd Tig
oyloTikég agiec, d16T emPBapivovtal jie Ta EMTOKIA TG ayopds. Ta Teplouatakd atolyela ané avtiotabpioeig emrokiou
Kall TIGV Kauaipwy, anetkoviovtat oTiq 0IKOVOIKES KataoTdoelg otny ebhoyn ala Paoel Twv Tiwv mou AapBavoval
anoé Ti¢ ouvepyalopevec tpanedec.
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29. Avalvon paoctnplotnrac Katd yewypagiko Topéa

0 Outhog dpaatnpromoleital kupiwg atov KAGSO T emBatnyol vauTiAiag Kal 1 yewypagikij katdtunon yivetar pe faon
My ekpet@evon Twv mhoiwv TG UNTPIKNAG Tov éxouv dpopohoynbel ot ypaupr Kenm-Mepaid (EMada) kat oty
Abpiatikr (Evpwmn).

H Eraipia Moyw ¢ UoNG Twv EmyelpnuaTikwy dpactnplotiTwy g mapouotdel ENOXIKOTNTA, 0TOUG Vauloug mou
MpoépxovTal amd T HeTapopd Twv emPatwv Kal Twv IBIWTIKAC XPRong AuToKIVTwWY mou amoteholy To 42,1% Tou
OLVOAIKOU €TrO10V KUKAOU €pyactwy, kaBwe kat ota é006a amd TI¢ KATavarwoelg Twy eMPATwY 0Ta 0TIATOPIA - bars
Kal kataoTparta ent Twv mhoiwv mou amotehoty 1o 18%. Avtifeta ta é00da mov mpoépyovtal and m HeTagopd Twv
(OPTNYWV QUTOKIVATWY TIOU avTloToIyouv 0To 39,8% T0U GUVONIKOD €Trolou KOKAOU €pyactwy, Oev mapoualalouy
EMOYIKOTN T

00prhog
lpappéc lpappéc | Mn katavepnuéva .
31/12/2007 ENadag Adpratikng oToIxEla 2ivoha
Eaoda mwhoewy 68.485.031,70  127.216.489,27 236.112,51  195.937.633,48
Miktd kepdn mpo anoopéoewy 3520644915  38.859.023,15 121.381,15  74.186.853,45

Képdn mpo popwy, XpNHATOSOTIK®Y, EMEVOUTIKWY
anoteheapdtwy kal anoopéocwv (EBITDA)

AmoaBéoeic -6.368.077,64  -10.122.953,32 -672.30550  -17.163.336,46

Képdn mpo eOpwv, xpnHaTodOTIKWY,
EMEVOUTIKWV AMOTENEOLATWY

33.296.438,12  30.065.530,53 -17.067.920,21  46.294.048,44

2692836048  19.942.577,21 -17.740.22571  29.130.711,98

Képdn amd avyyeveic emyelprioelq = = 5.834.926,31 5.834.926,31
Képdn mpo popwv 20.628.166,47 9.314.256,80 -13.511.921,71 16.430.501,56
06pot 1000M(10TOG - - -74.048,23 -74.048,23
Képdn petd amé pdpoug 20.628.166,47 9.314.256,80 -13.585.969,94  16.356.453,33
20voho evepynTikol 205.923.479,28  331.936.937,05 146.605.773,66  684.466.189,99
Y 0voho umoypewaewy 107.118.37500  184.470.491,14 112.708.494,90  404.297.361,04
Kegahatovyikéc danaveg 122.193,29 172.845,23 790.04579  1.085.084,31
Eaoda mwhoewy 64.957.479,71  141.745.583,06 187.975,53  206.891.038,30
Miktd képdn mpo anoopéoewy 33.211.11050  44.541.272,24 115.000,21  77.867.382,95

Képdn mpo @opwv, XpnuatodoTIKWY, EMEVOUTIKGY
anoteheapdtwy kal anoopéocwv (EBITDA)

Anoopéoeig -6.34533495  -12.284.374,84 -768.472,29  -19.398.182,08

Képdn mpo popwy, pnHaToS0TIKGY,
EMEVOUTIK®Y anoTeNeopdTwy

31.193.23990  46.332.271,28 -16.131.681,52  61.393.829,66

2484790496 34.047.896,43 -16.900.153,81  41.995.647,58

Képdn amd avyyeveic emyelpriaeiq - - 3.377.044,72  3.377.044,72
Képdn mpo popwv 18.913.2606,28  21.580.318,72 -20.256.218,19  20.237.366,81
0dpol e1000RaTOg - - 1.387.055,16 1.387.055,16
Képdn petd amb gopoug 18.913.266,28 21.580.318,72 -18.869.163,03  21.624.421,97
2voho evepynTikol 212.049.981,79  342.021.031,95 169.171.286,52  723.242.300,26
2voho uoypERTEWY 11411837500 197.393.207,75 135.529.938,98  447.041.521,73
Kegahatovyikéc dandveg 205.070,00 294.116,58 335.024,72 834.211,30
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30. AmoteAéopata avd petoxn

0Ophog
31122007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Képdn mou avahoyolv aToug [ETOXOUG

G HTPIKAC ETaipiac 16.360.072,13 2160334015  10.570.873,09  18.273.436,77
YtaByuiopévoq apiBpog petoywy 70.926.000 70.926.000 70.926.000 70.926.000
Baaika & mpooappoopiéva képdn avd petoyi 0,23 0,30 0,15 0,26

Emonuaivetal 6t Oev undpyel avelAnupevn umoypéwon mpog ¢k§oan Véwv LETOXWY 0T0 PENAOV Kal OUVEMa, Oe
OUVTpEYOLY TIpoimoBéael yia Tov umohoyiopo kai Ty mapdBeon aAou deiktn kepdwy avd petoyr.

31. Zuvalhayéc ouvdedepévmv pepwv

Ta ouvoedepéva pépn eivar ta péhn A2, kat Aloiknong e Eraipiag, kat twv Buyatpikwv tov Opiou, kaBawg kat Ta
0IKOVOLIKA e€apTpieva NN, auCuyol kat auyyeveig mpwtou Paduol autwy, kabug emiang kat oL ouyyeveic etaipiec.
2700¢ TapakdTw mivake, mapoualdloval Ta LMONOIMA TwV AMAITHOEWY KAl UMOKPEWOEWY HETACH TwV ETAIPIWV TOU
Ouihou katatny 31 AekepBpiou 2007 kat 31 AekepBpiou 2006 kabBwe kai To 00voAo Twv ayopwv (AP ummpeatwy) Kal
MWAA0EWV (mapoy ummpeatwv) katd T ddpkela Twv xpRoewv 2007 kat 2006.

31.1 Ouyatpikég eTatpieg

31/12/2007
Mwwikéc Amodpdoeic A.E. | Kpntiki Ohoevia A.E.

Muwvwikés lpappés AN.E.(amattmon ano) 24.786,36 23.966,52 48.752,88
Abnva A B.EE.(amaiton amd) - 53.345,39 53.345,39
Y0voha 24.786,36 7731191 102.098,27
31/12/2006

Mwwikée pappiec A.N.E.(amattmon amd) 13.317,61 - 13.317,61
ABnvd A.B.E.E. (amaitnon ano) - 53.345,39 53.345,39
Y0voha 13.317,61 53.345,39 66.663,00

1/1-31/12/2007

Etaipia Mwwiké Amodpaceic A.E. [ Mwvwikéc Kpovaliépeg ANE. | Kpntikn OhoSevia A.E. Z0voha

Mwwikeg fpappég AN.E.

Eaoda amd vavloug 75.450,68 - - 75.450,68
Eooda ané pobopata kai homd 62.897,57 600,00 1.760,84  65.258,41
Yovoha 138.348,25 600,00 1.760,84 140.709,09

1/1-31/12/2006

Etaipia Mwwikéc Amodpdoeic A.E. | Mivwikéc Kpovaliépeg AN.E. | Kpntiki OhoSevia A.E.

Mwwikée Tpappég ANE.

Fooda amd vavhoug 94.534,78 - - 9453478
Fooda anod piobopata - 600,00 176084 2.360,84
Yovoha 94.534,78 600,00 1.760,84  96.895,62



31.2 Xuyyeveic eTaipieg

31/12/2007

Muwwikeg fpappec AN.E. (amaiton ano) 14.861,28 193.954,03 208.815,31
Meditetanean Frres ...

Mwwkég Tpaupéc ANE. (umoypéwon oe) 72.235,29 - 72.235,29

Mwwkés Tpappéc AN.E. (amaimon amd) - 193.954,03 193.954,03

EmmpooBétwe n untpikn etaipia eloémpade amd m ouyyevn etaipia XeMévik 2ryoueic AN.E. katd m didpkela Twv
ypnoewv 2007 kat 2006 €00da ané evolkia ywpou Paoel cupewvntikoy unopioBwang, voug € 33.314,56 kai €
37.362,79 avtiototya.

Otmapandvew ouvahayég TioAoyolvTal e Toug auviBelg 6poug Tng ayopd.
31.3 MéAn Atoikntiko0 ZupBouliov kat AievBuvtikd Ztehéxn
To k60To apowv Twv pehwv Tov AotknTikod XupBouliov Kat Twv AlevBuVTIK®V 2TeNexwv avahbeTal MapakdTw:

31/12/2007 31/12/2006

ExteheoTikd péhn A.2. 397.485,12 393.726,62
Mn exteheotikd péhn A2 23532739 242.072,10
MievBuvtikd 2Tehéxn 1.139.928,87 1.216.679,32
Yhvoha 1.772.741,38 1.852.478,04

32. Evdeyopeveq umoypewoELC

Ot evbexopeves UTIOXPEWOELG EXOUV WG EEA:

a) pe m pe apd. 210/11/2002 amdoaon g Emmpomnq Aviaywviopol, empAnbnke ot pntpikr etaipia ovvoliko
mpdaTipo BPoug € 4,50 exat. H untpikn etaipia dikaiwdnke oto Aokntikd Epeteio ABnvav. And to ENnvikd Anpdoto
kau v Emrpor Avtaywviopou éxet aoknBel aitmon avaipeong, n exdikaon e omoiag exkpepel. H Etaipia de oynudtioe
OeTIKA mpoAePN extipwvTag ol Ba dikalwBei.

B) o1 eTaipie mou evomololvTal, KB Kal QUTEG OV EVOWHATWVOVTAL OTIC EVOTIOINLEVES OIKOVOUIKEG KATAOTAOELS |1
m WeBodo g kaBaprig Beang, dev éxouy eheyxBel amd TIg popooyike apyéq kat Katd ouvenela ol popoAoyIKES TOUG
UTIOXPEWOELG BEV EXOUV KATAOTEL OPIOTIKES, Y1 TIC XPri0€ls Omw¢ mapovotd{ovTal oTov mapakdt mivaka:

Wileyete oo

Muwikeg Ipappec AN.E. 2006 - 2007
Mwvwikéc Amodpaoeig A.E. 2006 - 2007
Mwvwikéc KpovaQiépec AN.E. 2000 - 2007
Kpntikr Ohodevia A.E. 2000 - 2007
Abnva ABEE. 2000 - 2007
Mediterranean Ferries S.r.. 2002 - 2007
XeMévik 21yoveic AN.E. 2007

y) n emBdpuvon 1 un Twv anoteheopdtwv Buyatpikng etapiag pe ta mood USD 0,56 ekat. mepinou kat € 0,21 exar.
mepimov yia Ta omoia £xouv ekdoBel eyyunTikéc ematoréc mpog To N.A.T., ovvaptara e Ty ékBaon OIKAOTIKWY EVepyElwv
0TI omoiec exet mpopel n Buyatpikn etaipia. H Buyatpiki etaipia dev oxnudrioe oxeTiki mpoBAeyn yiati extiud oti fa
dikaiwBel ota appodia Akaoipla.
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6) n emPdpuvon 1 Un Twv evomoinpévwy amoteheopdtwy katd moa6 € 0,57 ekat. mepimou ouvaptdtal and my ékpaon
EKKPEUWY SIKaoTiK@v umoBéagwv g ouyyevoug etaipiag XeMévik Yiyoveic AN.E. yia Ti¢ omoie¢ dev oynpatiotnke
oxeTIkA mpoAen, 16Tt extipdrar 11 Ba dikaiwbel ota appodia dikaotrpia.

33. Teyovota PETaYEVESTEPA TWV OLKOVOULKWV KATAGTACEWY

To OeBpoudpto Tov 2008, N Etaipia avéhape To mood Tou pn Hetatpéyipiou opoloyiakol daveiou moaou € 375.000.000,00
mou Ba empPaplvetar e TOKo PAaEl ToL Kupavopevou enttokiou euribor méov mepiBwpiov képdoug Tpamédng.

ANa petayevéotepa Tou loohoyiapou tng 31/12/2007 yeyovota dev umdpyouy, iou va agopoly eite T UNTPIKN €Taipia
eite Tov Opiho, ota omoia empaMetar avapopd oopewva pe a Aebviy Mpotuna Xpnuatookovopiknc Mnpoeopnane
(ANXT.).

Hpdketo, 21 Maptiov 2008

0TlpoedpogTou A2 0 AevBovwv YopBoulog O Evtetahpévog Owovopukod Topéa  H Mpoiotapévn Aoyiotnpiou
YT0Mavo 2appnc Avtwviog Maviadakng lewpylo¢ Baathokwvotavtakng Mpntpa Mrmaron
AAT AZ962813 AAT X 850531 A.AT. AZ957560 A.AT. AZ 467355

AM. O.EE 23944 A TAZHX



ETHXIO0 AEATIO XPHZHX 2007

EKOEZH LYNAAAATQN tn¢ ETAIPIAL pe ti¢ LYNAEMENEX pe avtiy ENIXEIPHIEIX

Xop@wva pe 1o dpBpo 2 §4v.3016 /2002

KPHTIKH OIAO=ENIA A.E. 23.966,52 1.760,84 18.706,54
MINQIKEX ATIOAPAZEIX A.E. 24.786,36 = 138.348,25 =
MINQIKEY KPOYAZIEPEX AN.E. - - 600,00 -
Xivoha 48.752,88 = 140.709,09 18.706,54
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MINQIKEZ TPAMMEX A.N.E.

MAHPO®OPIAKO EITPA®O apBpou 10 v. 3401 /2005 yia o étog 2007

OEMA T0N02 KATAXQPHXHX HMEPOMHNIA
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Avakolvwon oto X.A.A. WWW.minoan.gr, Www. ase.gr 19/12/2007
Avakolvwon oto X.A.A. WWW.minoan.gr, Www. ase.gr 19/12/2007
Avakoivwan PuBi¢opevng Minpogopiag tou N. 3556/2007 WWW.minoan.gr, Www. ase.gr 14/12/2007
[vwotomoinon MetaBorig Mogoatod Metdywy Eionypévng Etaipiag WWW.Minoan.gr, Www. ase.gr 14/12/2007
Anoodoeic B Enavahnmrikng Ektaktng levikrc 2uvéleuong WWW.minoan.gr, Www. ase.gr 23/11/2007
Owovopika Amotehéopiata Evveapirjvou 2007 WWW.Minoan.gr, Www. ase.gr 22/11/2007
Amoodoeig A EmavaAnmikic Extaktng Fevikig 2uvéheuonc WWW.Minoan.gr, Www. ase.gr 13/11/2007
Amogaoeig Ektaktng levikric 2uvéheuong WWW.Minoan.gr, Www. ase.gr 01/11/2007
MpdoxAnon o€ Extakmm evikr uvéhevon WWW.Minoan.gr, WWw. ase.gr 10/10/2007
Avakoivwon PuBui(6pevng Minpogopiag Tou v. 3556 / 2007 WWW.minoan.gr, Www. ase.gr 01/10/2007
Exmoinon Ovopaotikwv Metoyav WWW.Minoan.gr, WWw. ase.gr 27/09/2007
Avakoivwon oto X.A.A. WWW.Minoan.qr, WWw. ase.gr 27/09/2007
Exmoinon Ovopaotikwv Metoywv WWW.Mminoan.gr, Www. ase.gr 18/09/2007
Avakoivwon PuBpicopevne Minpogopiag tou v. 3556 / 2007 WWW.Mminoan.gr, www. ase.gr 03/09/2007
Avakoivwon oto X.A.A. WWW.minoan.gr, Www. ase.gr 23/08/2007
Owovopuka Amotedéopata A'ESaprvou 2007 WWW.Minoan.gr, Www. ase.gr 22/08/2007
Y0vBeon AtoiknTikol XupBouliov o€ Xwpa WWW.Mminoan.gr, Www. ase.gr 25/07/2007
Avakoivwon yia Mnpwur Mepiopatog WWW.Minoan.gr, Www. ase.gr 24/07/2007
Amogaoeig evikig 2uvéhevang WWW.minoan.gr, Www. ase.gr 23/07/2007
Avakolvwon WWW.minoan.gr, Www. ase.gr 23/07/2007
Avakoivwon MetaBohic Akatwpdtoy Yrpou WWW.minoan.gr, Www. ase.gr 19/07/2007
Avakoivwan PuBpi¢opevng Minpogopiag Tou v. 3556 / 2007 WWW.Minoan.gr, Www. ase.gr 12/07/2007
Amogaoei Taktikng fevikig 2uvéhevang WWW.minoan.gr, Www. ase.gr 25/06/2007
[vwotomoinon MetaBo Mogoatod Metdywy Eionypévng Etatpiag WWW.Minoan.qr, WWw. ase.gr 19/06/2007
AidBeon Etrotou Aehtiou xprong 2006 WWW.Minoan.gr, Www. ase.gr 08/06/2007
Minpooopiaks Eyypago apd. 10 - v. 3401/2005 yia to é1o¢ 2006 WWW.MiInoan.gr, Www. ase.gr 08/06/2007
Avakoivwon oto X.A.A. WWW.Minoan.gr, WWw. ase.gr 01/06/2007
MpookAnon Twv Metdywv oe Takikr Teviki 2uvéhevon WWW.Minoan.gr, Www. ase.gr 30/05/2007
Avakoivwong Otkovopikav AmoteAeapdtwv A Tpiprvou 2007 WWW.minoan.gr, Www. ase.gr 21/05/2007
e ot S
Avakolvwon oto X.A.A. WWW.minoan.gr, Www. ase.gr 02/04/2007
g?égggﬁ%(\j/ﬁgggiﬁﬂvz%%KoWwon Tov Erfowy WWw.minoan.gr, Www. ase.qgr 23/03/2007
Owovopukd Anoteréapiata 2006 WWW.Mminoan.gr, Www. ase.gr 20/03/2007
Avakolvwon oto X.A.A. WWW.Minoan.gr, Www. ase.gr 28/02/2007
Avakoivwon oto X.A.A. WWW.minoan.gr, Www. ase.gr 28/02/2007
Mpodypappa Zxkomolpevwy Etaipikay Mpdéewy 2007 WWW.minoan.gr, Www. ase.gr 30/01/2007
YYoNaopA¢ Anuooleupiatog WWW.minoan.gr, Www. ase.gr 23/01/2007
Avakoivwon MetaBolic Akatwpdtoy Yrhpou WWW.Minoan.gr, Www. ase.gr 15/01/2007
Avakoivwon MetaBohic Akatwpdtoy Yrpou WWW.minoan.gr, Www. ase.gr 11/01/2007
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