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M. l. MAIAAHX AEBE

1. MAHPO®OPIEZ A THN ETAIPEIA

1.1 TENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

H M.LMAIAAHE A.E.B.E. 18p06nke T0 1973 pe Tn popen Etaipsiac Nepropiopévng EuBuvng (E.M.E.), cav ouvéxsia
ATOMIKNG EMIXEIPNONG N omoia MpoUTApye amod To 1968 Kal peTatpamnnke o€ Avvuun Eumopikn kat Biopnxavikni
Etaipeia (A.E.B.E.) To 1976. Am6 Tov Ampilio Tou 2003, n Etaipeia €xel £€6pa otov Ao Kneiotdg ATTikng, Zeviag
5 & XapiAdou TpikoUTN Kal gival eyyeypauuévn oto Mntpwo Avwvipwy Etaipelwv pe aplOud 2716/06/B/86/43/
H. H didpkela tng éxel oploBei o€ €€nvta xpodvia kat Arjyel To €tog 2036. Eival EN\nvikn Avwvuun Etaipeia kat
unokeital oto Népo mepi Avwvupwyv Etaipeiwy tou K.IN. 2190/1920. H Etaipeia mepaitépw deopeleTal Adyw Tou
OTI Ol JETOXEC TNC €ival EI0NYUEVEC OTNV KUPLA ayopd Tou Xpnuatiotnpiou ABnvwyv amnd diatdeic mou Siémouv Tig
EIONYUEVEC OTO XPNUATIOTNPLO ETALPIEC.

>Komo¢ NG Etaipeiag cupgwva pe 1o dpbpo 4 Tou KataotaTikou tng givat:

a) H ev yével doknon eumopiou Ue el0aywyEg, EAYWYEG Kal avTITPOOWTEVTELG OIKWV TOU EEWTEPIKOU.

B) H i6puon kat ekpetdAAevuon Blounxavikwv Movadwv mephapupavopévwy el8IKOTEPA UOVASWY TTAPAYWYNS
TAIVIWV CUOKELATIAC TTAONC PUOEWC UETAANIKWY 1] TTAAOTIKWV.

y) H mapaywyn kat n epmopia méong @UOEWE UNKWVY Kal HNXAvNHATWY CUOKEVAOIAG KaBWwE Kal TV avTIOTOIXWV
TPWTWV UAWY, OTTWC €TTIONC KAl N TpowBnon MWANCEWVY TWV €V AOYW 10wV UE KABE TPOTIO 1 HECO Kal n ouvTadn
OXETIKWV HENETWV.

0) H katdption TexVIKWV HEAETWV Kal N Tapoxn Texvoyvwoiag (know-how) yia kataokeur, kaBwg Kal n KAtaokeun
TAoNG @UOEWC PIOUNXAVIKOU €EOTTAIGOU KAl CUVAPWY YPAUUWY TTAPAYWYNG.

€) MNa tnv emiteuén Tou okomov TN n Etaipeia Suvatal evOeIKTIKA:
i. va 16pUel AN\eC eTalpEieC OTTOIACOONATIOTE LOPPNAG, VO CUMMETEXEL i} va e€ayopddel UPIOTAUEVEC ETAIPEIEC KAl
ETTIXEIPNOELG

ii. va 10pUel omoudATOTE UTTOKATACTAMATA, YPAPEIQ KAl TTAPAPTAHATA,

iii. va ouvepyddetal Pe QUOIKA Kal VOUIKA TIPOOWTIA, TIOU €XOUV OKOTIOUG OMOLOUG 1 TTOPEUPEPEIC N
CUUTTANPWHATIKOUE 1 aTTAWC XPrOIOUC e OTTOLOOATIOTE TPOTIO ANEDA 1) EUUETA OTNV ETALPEIQL.

iv. va AapBavel Sdvela, va mapéxel eyYUNOELG KAl AVTEYYUNOEIC UTTEP CUVOESEUEVWV ETAIPEIWV KAL UTTEP TPITWY,
ME 1 Xwpic mapoxr ac@Alelag, umo TNV PO UTOBeon 0TI AUTEC ival cuVAQEIG 1] cuvdéovTal UE TNV eTTiTEVEN
TOU ETAIPIKOV OKOTIOU,

V. VO CUUUETEXEL O€ SlaywVviopoU¢ Tou EAAnvikou 1 oloudnmote ahhodamou Anpoaciou 1 oloudrimote dnpoaciou
N 1I81IWTIKOU Qopéa TTPOoC To oKomd avaAnyng épywy, va AauPdvel emOOTACEIC Kal YEVIKA VA CUVATITEL
ouuBdoelc KABE HOPPNAC e OKOTIO TNV TPoWONCN Tou €pyou TNG €TAIPEiaC.

H M.LMATAAHZ A.E.B.E. 81004t Suo mapaywyikég povadeg (Ovoguta Boiwtiag kat AAe€EavEpoUmoAn) ol omoieg
TTAPAYOUV N LEV TTPWTN METAANIK Kal TTAACTIKH Tawvia mepideonc, n & deltepn ekTaTd Kal BEPUOCUPPIKVWTIKO
@\p ouokevaoiag (stretch film kat shrink film), autokdAANTEC TaViEC Kat XapToywviec. Emiong n Etaipeia péow tou
S1kTUou Buyatplkwv TG, Slabétel mapaywytky SPaAcTNPIOTNTA UAIKWY KAl UNXavwv cuokeuaociag otnv Eupwrn,
Vv B.Apepikn kat tnv lvdia mpoo@épovTag Tn cUVOAIKN] AUGN OTOV TOopEA TNG SEUTEPOYEVOUC CUOKEVADIAC.

JUYKEKPIPEVA, OO0V agopd oTa UAIKA OUOKeuaoiag, MAACTIKEG Tavieg mepideong mapdyovtal otnv lomavia,
otn leppavia, otnv MoAwvia kai oti¢ HIMA, ektatd @Ap ouokevaoiag (stretch film) mapdyetal otnv MoAwvia,
BepUOOUPPIKVWTIKO PINU cuokevaciag (shrink film) mapdyetal otn Poupavia, evw otn Meppavia mapdyovtal,
emmA€ov, XxapToywvieg kat 1dikoi Ipdvteg mepideong.



NMAHPO®OPIEX INA THN ETAIPEIA

‘Ocov agopd oOTIC YNXavég ocuokevacoiag, otnv Italia mapdyovtal KAEIOTIKEC PNXAVEC XAPTOKIBWTIWY UE
QUTOKOANTEG TaLVIEG (tape carton sealers), unxavég mepITUMENG PE EKTATO PIAU CUOKEUATTIAC, PAECOEKTUTTWTIKEG
MNXAVEC AUTOKOAANTWYV TAIVIWV Kal dispensers, EpyalEia CUCKEVATIAC YIa EPAPUOYEC E METAANIKN KAl TTAACTIKN
Tawvia mepideonc, OePUOCUPPIKVWTIKEG UNXAVEG CUOKEVATIAC KABWE Kat e€APTAMATA KAl AVTOANAKTIKA PNXAVWV
ouokevaoiag, otn leppavia mapdyovtal unxavég mepideong (strapping machines), otov Kavadd mapdyovtal
MNXaveg mePITUNENG ME EKTATO QIAM cuOKeuaoiag (stretch wrapping machines) kat pnxavég mepideong (strapping
machines), otn Poupavia mapdyovtal pnxavég mepITUAENG Kal BEPPOCUPIKVWTIKEG UNXaVEC Kal aTic HIMTA (Ohio)
ouVapUOAOYOUVTAL OAOKANPWUEVEC YPAUMEC CUCKEVATIAC

H Etaipeia otnv EANGSa €xel kaBapd e€aywyikd mpooavaTtoAlopd Kal ol e€aywyég TNG amoppopouv To 88% Twv
£TAOIWV TTWAROEWV NG (oTolkeia 2007). H M.LMAIAAHE A.E.B.E. £éxel kaTtagépel va eSpaiwaosl Tn B€on TN OTIC
O1ebveic ayopég, otnptl{dpevn 0TnNV MOLOTNTA TWV TTPOIOVTWVY TNG, OTNV avamtuén kat Slatripnon 1oxupwv SIKTuwv
SlaVoUNG Kal OTNV TTAPOXH ATTOTEAECUATIKAC EEUTTNPETNONG TTPOG TOUC TTEAATEC TNC.

1.2 ZYNTOMO IZTOPIKO

OLkuploTEPOL Xpovikoi oTabpoi otnv mopeia Tng Etaipeiag gival ot akdAoubot:

1968 - |16pUeTal n Etaipeia amd tov K. MixanA I. MaiAAn pe tn Hop@r atopiKig EMxeipnong.
1973 - H Etaipeia petatpenetal o€ E.MN.E.

1976 - H Etaipeia petatpénetar ano E.M.E. og A.E.B.E.

1988 - H Etaipeia AapBavel amo 1o Epmopikd, Biotexviko kat Biopnyxavikod EmpueAntripto tng EANadog, Bpafeio yia
Ta €€ayWYIKA TNG emTeEVyUATa TNV Tiepiodo 1985-1987.

1993 - To Xuotnua AlacpdAiong Mowdtntag motomnoleital katd 1ISO 9002 mou agopd Tn dpactnEIdTNTA TNG
emixeipnong ya “Mapaywyn kat Epmopia XaAuBdotawviag Xuokevaciag” To mMOTomoinTikd auto I0XVEL
€wg 22/11/1996. H Etaipeia eivat amod Ti¢ 20 mpwteg emxelprioclg otnv EAAAda oTig omoieg xopnyriOnke
TO AVWTEPW TIIOTOTIOINTIKO Kal €ival N mpwtn Etaipia otov kKAAdo Tn¢ petaloupyiag kal eme€epyaociag
METANWV 1oV éAaf3e avAAOYO TIIOTOTTOINTIKO.

1994 - H Etaipeia €10ayel TIC HETOXEC TNG oTNV MapdAAnAn Ayopd tou X.A.A. Tnv idla xpovid 1dplovTal ot Vo
TIPWTEC Buyatpikég etaipieg TNg MIXAHALMAIAAHE A.E.B.E. H mpwtn pe £8pa Tn Zo@1a ¢ BouAyapiac
(AUyouoTog '94) kal n 6elTePN e €6pa To BoukoupéoTi Tng Poupaviag (AskéuPplog '94). Zkomog Twv duo
ETAIPEIWV ival n avamTtuén Siktvou Slavouric yia ta mpoiovta tng Etaipeiac otnv Bahkavikr. EmmAéoy,
péow tng M.J. Maillis Romania, n Etaipeia avantiooel kat mapaywylki dpactnpldétnta.

1995 - 16pletal To Mdptio n mpwtn Buyatpikn Etaipeia otnv EAAGSa pe tnv emwvupia STRAPTECH A.E. pe
QVTIKEIUEVO €PYACIWV TN UEAETN, KATAOKEUN Kal O1A0£0N QUTOUATWY UNXAVWVY KAl CUYKPOTNUATWY
OUOKeLAOIag KaBw¢ Kal UnXavoAoylkoU €EOTAIGHOU yla TNV TAPAYWYH TAVIWV KAl GAAWV UNIKWV
ouoKevaaoiac.

Tov id10 xpdvo eykpiveTtal amd ta Yroupyeia EBvikrig Oikovopiag kat Biopnxaviag, Epguvag kat Texvoloyiag
TO TTEVTAETEC ETTIXEIPNUATIKO TTPpSYPAppa (1995 - 1999) UYouc 4,64 d1o. Spaxuwy, ou gixe unaxBei otov
avantuélako vouo 2234/23a (OEK 195/1995) kal ou amoTeAEl TO PEYAAUTEPO eMeVOUTIKO TTPOYPAUUA
Etaipeiag mou eykpibnke pe Baon to vopo autd.
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1996 -

1997 -

1998 -

H Etaipeia mpaypatomolei petdraén amod tnv MapdAAnAn otnv Kopla Ayopd tou Xpnuatiotnpiou A&y
ABnvwv. Tnv idta xpovid eykpivetat amo to Yrmoupyeio Avantuéng to emevOuTIKO mpdypapa Tng Etaipeiag
otn BLME. AAe€avdpolmoAng cuvoAikol Uoug 1,64 S1o. Spx. Ue emxopriynon 62% yia tn Snuioupyia
gpyootaciov mapaywyni¢ MAAOTIKNG Tawviag mepideong kai film cuokevaciac (N. 1892/90). Emiong
AVAVEWVETAL TO TIIOTOTOINTIKO Slac@daAiong I1SO 9002 yia tnv tpletia 1996 - 1999,

H Etaipeia ota mhaiola tng eméktaong TN ota Baikdavia 1dpvel véa Buyatpikn Etaipeia otnv MNMoAwvia pe
¢dpa tn Bapoofia (Maptiog 1997) pe okomd tnv mpowdnon Twv MPOoIdVTWY TG 0T XWedad autr. AKOuad
Snuioupyei éva urmokatdotnua pe €5pa T BpuEENNEC e OKOTTO TNV LIoXUPOTIOINGON TOU SIKTUOU S1aVouN(
TWV MTPOIOVTWV TNG.

Tautoxpova, oAoKANPWVEL To eMeVEUTIKO TNG Tpoypappa (A” Odon BI.ME. AAe€avdpoumoAng) Sduo xpovia
vwpitepa am’ 4Tl gixe apxIkd MPOYPAMATIOOE], emTUyXAVoVTAC EVTUTIWOLAKN alénon TNG TTApAYWYIKAG
™G SUVAMIKOTNTAG KAl TAUTOXpova SlELPUVON TNE YKAPAG TWV TTIPOIOVTWY TNG KE TNV évapén mapaywyng
Kal 81d0gonc stretch kat shrink film.

Tov 6l0 xpovo eykpivovtal Suo véa emevduTIKA Tpoypdupata TnG Etalpeiag mou agopoulv otnv
gykataotaon povAadag cupmapaywyng NAEKTPIKNAG EVEPYELAC armd PUOIKO aéplo UPoug 652 ekat. Spy. oTa
Owoéuta Kal otnv B” @don tou emevOUTIKOU Tipoypdupatog otnv AAe€avdpolmoAn uPouc 2,5 Sio. Spx.
yta tn SieTia 1998 - 1999.

EmmAéov, To 1997 n Etaipeia mpoxwpdel otn ovvayn entastoug Opoloylakol Aaveiou pe 18IWTIKNA
TomoBétnon otnv ayopd tou Aovdivou Uouc 62 ekat. DEM (9.818.568.000 Spx. Ue looTIHia 31/12/1997) ue
oKomo TNV avadidpOpwon Twv SAVEIAKWY TNE UTTOXPEWOEWV (BpaxumpoBeouwy - MakpompdBeouwy).

I6pveTal véa Buyatpikn etaipeia otnv Togxia, n M.J. Maillis Czech SRO pe é6pa tnv Mpdya (Ampiliog 1998).
Tnv id1a xpovid n MIXAHA LMATAAHE A.E.B.E. e€ayopdalel otny lomavia thv mAsloPpn@ia TwV PHETOXWV TWV
etalpeiwyv Incoplastic S.A. katRocalu S.A. H Incoplastic S.A. petovopddetat oe M.J. Maillis Espana S.A. Emiong
16pvetal véa Buyatpikn otnv ANBavia, n M.J. Maillis Albania Ltd. Té\og, To 1998 yivetal avafdOuion Tou
ovoThuatog Stac@daiiong molotntag Tou Epyootaciou twv Ovo@utwy, Katd ISO 9001 : 1994, pe 1oX0 €wg
31/12/2003. Anté 1o AeképPplo tou 2003 yivetal mepartépw avapaduion o ISO 9001: 2000 pe 10XV wg
11/12/2006.

1999 - H Etaipeia ouvexilovtag tn OTPATNYIKN TNG EMEKTAON, TTPOXWPEL Ot MepalTépw e€ayopég otnv AyyAia.

Apxikd n MIXAHA LMAIAAHE AEB.E. s€ayopdlel tnv etaipeia Castlegate, n omoia oTn ouvéxela
e€ayopddlel To Payne Strapping Systems Division (kAd&o) tng etaipeiag Bunzl. Plc. H véa etaipeia mou
TIPOKUTITEL peTovopadetal os Payne Strapping Systems Ltd. 2tn ouvéxela n Payne Strapping Systems Ltd.
ouyxwveLetal 8I' amoppoPricewc e TNV etalpeia Elsten Ltd.

I6pveTat n M.J. Maillis France SAS. H M.J. Maillis France SAS e€ayopalel 1o 100% Twv etaipeiwv Codami
SARL kat Cerbere Agrafvit S.A., kaBw¢ kal To Sovarec Division (kAddo) tng etaipeiag Cerbere S.A. Z1n
ouvéxela n etaipeia Codami SARL petovopdaletal oe Cerbere Sovarec S.A. kat amoppo@d 1o Sovarec
division (kAad0) tn¢ etaipeiag Cerbere S.A.

I8pveTal n OMS Maillis America Inc, ard tnv kowvompa&ia MIXAHA .LMAIAAHS A E.B.E. kat OMS SpA., otnv
moAn Charlotte tng Bopelag Kapohiva.
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2000 -

I6pvetal véa Buyatpikn etalpeia otnv Ouyyapia, n M.J. Maillis Hungary KFT. H mopamdvw etaipeia
ayopddel To eumopikd orjua (trademark) tng etaipeiag Danubia Pack kaBw¢ kat pepikd amd ta mayla tne
otolxeia kat petovoudletal oe Danubia Pack Maillis Group.

OMNokAnpwvetal n B’ ¢aon tou emevOuTIKoU mpoypdupatoc otnv AAe€avdpolmon, uoug 2,5 d1o. Spx.

H Etaipgiampoxwpnoe otatéAntou 1999 otnv e€ayopd Twy etalpelwv: Siat S.p.A. oTnv Italia Katd T0CG00TO
100% kat Twv Buyatpikwv TnG (Ar.te Srl, Gramegna S.p.A., Ipe CO, Combi Packaging Systems, Siat USA) kaut
Columbia S.r.l otnv ItaAia katd mocootd 60%. H Siat Spa dpactnplomoleital oTnV TapaAywyr KAEIOTIKWY
MNXAVWV XOPTOKIBWTIWV HE AUTOKOAANTEC TAWVIES, UNXAVEG TIEPIOEONC Yia stretch Kal PAEEOEKTUTTWTIKEC
pNXavég autokOANTwv Taviwv. H Columbia S.r.l dpactnplomolgital oTnV mapaywyr) TOEPKOUNXAVWV.

Katd tnv S1dpkela tou €toug n Etalpeia ohokApwoe pia oelpd OTPATNYIKWY KAl TTOAU CNUAVTIKWY
e€ayopwv.

Tuykekpipéva n MIXAHA |.IMAIAAHE A.E.B.E. mpoxwpnos éva akoun BAUA 0TV CUPTARPWON TOu
eumopikou Siktuou tn¢ otnv Evpwnn e€ayopdlovtac 1o 100% TNG avotplakng etaipeiac CYKLOP mou
petovopdoBnke CONTIPAK, n omoia Katéxel NyeTikry 8¢on oTov Topéa TNG SEUTEPOYEVOUC CUCKEUAOIAG
otnv AuoTpia.

OMNokAnpwBnke emiong n e§ayopd mieloPn@ikol makétou tnG GhavOiknig etaipeiag OY ASTRAP AB. H
€v Aoyw etaipeia kabwcg kai n 100% Buyatpikn Tng otnv Xoundia ASTRAP AB dpactnplomolouvtal otnv
eumopia Twv MPOIdVTWY deuTEPOYEVOUC CUCKEVATIAC.

Tov Mdio 2000 oAokAnpwBnke n e€ayopd tng DF PARTNER SRO otnv Toexia n omoia dpaoctnplomoleital
o1tn Slakivnon Kat Umopia Twv MPoidvTwv SEUTEPOYEVOUC CUCKEUAGCIAC KAl ATAV ATTO TOUC EYAAUTEPOUC
Slavopeic otnv Toeyia pe eKTETAUEVO SIKTUO TTWANCEWV.

Tov idl0 pAva emiong oAokAnpwOnke n e&ayopd tn¢ Meppavikng etalpeiag Sander GmbH, n omoia
Spaotnplomolsital oTtov oxedlaouo, mapaywyr Kal S1d0eon autdpaTwy HnXavwy mePIdeong, MAACTIKWY
TAVIWV, EISIKWV TAVIWV TTEPIBEONC, TTIPOCTATEVUTIKWY YWVIWV KAl AEPOCAKWY VLA PETAPOPTA TTIPOIOVTWV UE
container.

A&iCe1 6€ va onuelwBei n onuavtikn emevouTikn Tpoondbela mou gkivnoe oto 2000 otnv Poupavia yia
TNV 0OAOKApWwaon VOG OUYXPOVOU EPYOCTAGIOU TTAPAYWYAS MNXavNUaTwy Bact{OpeVOL 0TV TEXVOYVWGia
TWV TTAPAYWYIKWY pnxavwy tou Opilou SIAT kat SANDER o€ pia xwpa pe ¢OnvoTepo KOOTOG Tapaywync.
H Aeitoupyia tou epyootaciou {ekivnoe oto TéAo¢ Tou A" e€aurjvou tou 2001.

Tov loUAlo 2000 n etaipeia SIAT SPA otnv Italia mpoxwpnoe otnv e€ayopd MAeloPNPIKOU TTAKETOU OTNV
etaipeia SICME SRL. H SICME SRL cival e€e1dikeupévog mapaywyog avtaAAaKTIKWY Kal €apTnUATWY
MNXavwv.

Tov ZentéuPplo 2000 n M.J. MAILLIS POLAND S.P.Zo.o. mpoéBel otnv ayopd emixeipnong «business» kal
mayiwv «assets» tn¢ etaipeiag MARFLEX Sp. Z.0.0. n omoia tng mapaxwpnoe to SIKaiwpa va Xpnot ool o€l
OTNV EUTIOPIKN TNG €MwvuUia tnv ovoupacia MARFLEX. Xnupewwvetal 61t n MARFLEX Sp. Z.0.0. €ivatl o
peyaAUTEPOC Tapaywyo¢ stretch film otnv AvatoAikr) EupwTn Ka 0 PEYaAUTEPOC TTAPAYWYOC O TIAAOTIKEC
0aKoUAEC otnVv MNMoAwvia pe SuvatdtnTeG EKTUTTIWONC UPNANE TTOLOTNTAC.
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Tov Agképpplo 2000 ohokAnpwBnke n e€ayopd TnG Zoundiknig etatpeiag Nydens Forpackings AB amé tnv
Buyatpikn etaipeia Tng MIXAHA I. MAIAAHE A.E.B.E. Astrap AB otnv oundia n omoia pactnplonolsital
oTnV gunoplkn Slakivnon mpoidviwv deutepoyevolc CUCKEVATIAC.

H Etaipeia mpoxwpnoe os avaxpnuatodotnon tou opoloylakol daveiou UPoug 62.ekat. DEM omwg
avepyotav otic31/12/1999 pe HECOUAKPOTIPODEG O KOIVOTTPAKTIKO SAVELD O€ EVPW UPoUC 47 eKaT. ARENG
Kat amomAnpwung to 2003. H Etaipeia mpoxwpnoe o avavéwon tou Saveiou autol péxpt tov AskéuPplo
Tou 2006.

2001 - Katd tnv S1dpKela Tou £Tou¢ OAOKANPWONKE 0 TTPWTOC KUKAOC Twv £€ayopwyV ATTOTEAECUA TOU OTToioU
ATaVv N TaPOX OAOKANPWHEVWY CUOTNHATWY cuokevaoiag (end of line solutions). Katd tnv didpkela Tou
2001 mpayuatomollOnkav ol €€\¢ OTPATNYIKEG E€AYOPEC:

Tov Mdio 2001 n Etaupeia MIXAHA LMAIAAHE A E.B.E. uéow tn¢ ITaNIKAG Buyatpikic etatpeiag SIAT S.p.A
npoxwpnoe otnv e€ayopd Suo Italikwv etaipeiwv TNV MEGA S.r.l. n omoia gival mapaywydg avtopdtwy
MNXavWV cUoKeLAoiag VPNANAG Texvohoyiag yia e€eidikeupéveg xprioelc kat tnv TAM S.r.l. n omoia mapdyet
HNXAvVOUpPYIKA TIPoiovTa Kal avTAAAAKTIKA Kal Xapaktnpiletat and péyloto fabud avtopatonoinong.

Tov Alyouoto 2001 ohokAnpwOnke n e€ayopd tn¢ etaipeiag United Packaging PLC péow tng HELERO BV
otnv AyyAia.H United Packaging PLC éxel nyeTiki] Bon oTnv mapaywyn Kat S1a8£on AUTOUATWY UNXavwy
stretch wrapping kai stretch film.

Tov NoépPpto 2001 n Etaipeia mpoxwpd péow tg HELERO BV otnv e§ayopd tng taipeiag Samuel
Strapping Systems (UK) Ltd otnv AyyAia n omoia avtimpoowreve Tnv Eupwnadik dpactnpiéotnta tng
Kavadikrig Etaipeiag Samuel Manu-Tech Inc.H Samuel Strapping Systems (U.K.) Ltd. éxel nyetikn Béon
oTNnV mapaywyn Kat Slavour VMKWV Kal nxavwy Bapelag cuokeuaoiag.

A&iCel va onpewwdei 6Tt oTig 16/02/2001 oAokAnpwOnke pe emtuyia n dnudota syypagr TG Buyatpikng
etaipeiac M.J. MAILLIS ROMANIA S.A., Ta ke@AAala Tou AvtAnoe n etaipeia aviABav o€ 1.46 k. AoANdpla
yla TN xpnuatoddtnon tou emevOuTIKOU TPOYPAUHATOC TNG Slapéocou TG mpoo@opds 869.311 véwv
METOXWV E TIpN 45.000 ROL (USD 1,69 ava petoxn).

Emiong 1o 2001 oAoKANPWONKE EMTUXWCE N EYKATAOTACH TOU VEOU ONOKANPWHEVOU TIANPOPOPIAKOU
ouoTAPAToC (SAP).

2002 - Tov Anpilio n Etaipeia péow tng Buyatpikng tng EUROPACK S.A. avakoivwaoe tTnv e€ayopd Tng Kavadikng
WULFTECINTERNATIONAL Inc., Tou HeyaAUTEPOU TTAPAYWYOU UNXAVWY TIEPITUAIENC QI (strech wrapping
machines) otnv ayopd tou Kavadd evw n Buyatpikr tTng SIAT S.p.A e€aydpaoce 1o 51% tng OMavSIKAC
etaipeiag Packimpro VOF, n omoia otn ouvéxela petovopdotnke og SIAT BENELUX B.V.

EmmpocBeta tov Mdio eykaividotnke 0To Boukoup£oTi n véa ypauun Tapaywyng MNXavwy CUCKELAGIag
™¢M.J.MAILLISROMANIA Buyatpikigtng Etaipeiag otn Poupavia. H véa autn ypappun mapaywyrigavéavel
TNV €TOLA TTAPAYWYr] OTN CUYKEKPIUEVN povada katd 3.500 pnxavipata Kat eEapTAHATA UNXAVNHATWY,
EVW KATAOKEVAOTNKE Y1 VO ATOPPOPOEL TNV TTAPAYWYIKH SUVAWN O€ AmMAEG UNXAVEC CUOKEVATIAC ATTO
TIC povadec Tn¢ Itahiag kat tng Meppaviac.

Tov louvio otnv TakTikn levik Zuvéleuon twv Metoxwv tng Etaipeiag, oulntOnke Kal ano@acioTnke
uetafd AWV, N ovvTUNoN TNE enwvupiac TnE Etaipeiag amé «MIXAHA 1. MAIAAHE A.E.B.E.- ZuoTAuata
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Yuokevaoiagy og «M.ILMAIAAHZ A.E.B.E. - SuoTAuata TUOKELAGCIAG» YE QVTIOTOIXN TPOTIOTOINGN TOU
ApBpou 1 tou KataoTtatikou Tn¢ Etaipeiac.

Katd tn O1dpkela tou étoug, n Etaipeia péow tng Buyatpikig tng SIAT S.p.A. mpoéPn emiong otnv
OTPATNYIKAC onuaciag e€ayopd Twv Mayiwv Ztolxeiwv Kal Tou Epmopikol ZApatog NS ItaAikAg FALL
S.rl, eTalpeiag pe onuavTIKA Tapoucia oTnV ayopd Unxavwy Bepuo-cuppikvwong Tne Italiag kat Heyain
e€aywylkn 6paoTnPIoTNTA OTIC ayopéC TNG Eupwrng kat ¢ Bopeiou Apepiknc.

21a téAn Tou étoug, n Etaipeia péow tng Buyatpikng tng SIAT S.p.A. avakoivwoe Tnv Katd 30% oTpaTnyIKn
OUMMETOXA TNG OTO HETOXIKO KEPAMALO TNG ITAAIKNAG 3L S.rl. piag Taxutata avamtuooopevng Talpeiag
NAEKTPOVIKOU €EOTTAIOOU Kal oXedlaouou software yia BlopnXavikég e@apuoyEc.

Eriong, n M.LMAIAAHZ A.E.B.E. £xovtag oAokKANPWOEL EMITUXWE O ouvepyaoia pe Tnv IBM tnv uhomoinon
TOU £€PYOU EYKATAOTAONC TANPOPOPIaKOU cuothuato¢ SAP otnv EANGSa, avakoivwoe tnv évapén
EYKATAOTAONC TOU £pYOU Kal oTIC Buyatpikéc TN otnv Italia (SIAT S.p.A., SICME Srl., MEGA Srl., TAM Srl. kat
COLUMBIA Srl.).To ouykekpipévo £pyo eVTAOOETAL OTO TTAQIOLO EKOUYXPOVIOHOU KAl ATTOTEAECHATIKOTEPNG
AetToupyiag Tou SIKTUoU TwVv BUYATPIKWY TNE, KATI TTOU N Etaipeia oxedidlel va emekTeivel apydTEPA KAl O
AN\eg BuyaTpikég TNG.

A&iCelva onpelwBei 6TL Tov ZentéuBplo Tou 2002, ota mhaioia épeuvag mou S1e€rixdn amd tnv Growthplus,
TOV TTAVEUPWTTAIKO CUVOECHO SUVAUIKWY ETTIXEIPNMATIOV OXETIKA He TNV Katdtaén twv 500 tayxutepa
AVATITUOOOUEVWVY ETTIXEIPAOEWV TNG Eupwng yia to 2002, o emnimedo avamtuéng kal Snuioupyiag véwv
Béocwv epyaoiag, amo TI¢ 27 ENNVIKEC ETIXEIPHOELC TTOU cuPpETEXay, N MLMAIAAHZ A E.B.E. kpiBnke w¢
N TaxUTEPA AVATTTUCOOUEVN eTalpeia otnv EANASa, evw og maveupwmaikd enimedo n Etaipeia katéAafe
TNV 19n Béon. Méoa og mévte xpodvia n M.LMAIAAHE A.E.B.E. a0énoe tov apiBud twv epyalopévwy ano
164 10 1996 o€ 1.976 o010 TENOC TOL 2001.

2003 - >tV Itahia, oAokAnpwOnke amd tnv Buyatpikn SIAT S.p.a. n cuyxwveuon Pe amoppdPnon TG BUYATPIKAG
NG etalpeiac ARTE S.r.l, cOpgwva pe tnv omoia, OAo To evepyNnTIKO Kal TabnTikd NG ARTE S.r.l kat 0Aeg ol
€VVOUEC OXE0EIC AUTNC peTaBifdotnkav otnv povadikn Tng pétoxo SIAT S.p.a

Tov Anpihio n Etaipeia ota maiola Tng avadiopydvwong Twv Kavaliwy S1aBeong Twv mpoildvTwy TN otV
AUEPIKN avakoivwoe tnv ovoTaon kowvorpaéiac péow tng Buyatpikric tTng WULFTEC INTERNATIONAL
INC. pe Tnv emwvupia «Maillis Strapping Network LIp (MSN)».

Tov Mdio n Etaipeia avakolvwvel tTnv g€ayopd tou umdloimou 40% TOU WPETOXIKOU KEPAAAIOU TNG
Buyatpiknc tng COLUMBIA Sr.l. amé toug maAaioug TnG METOXOUG.

Tov lovvio ota MAaiola TG GUVEXIONG TOU TTPOYPAMMATOC avadlopydvwong Twv Buyatpikwv Tng Etaipeiag
otnv lomavia yia tig avdykeg tng ev Adyw ouyxwveuong n M.LMAIAAHZ A.E.B.E, povadikn pétoxog tng
etaipeiac M.J.MAILLIS ESPANA SL, cupueteixe otnv avénon Tou HETOXIKOU KEPAAAIOU AUTAC UE TNV
OUVEICPOPA TOU CUVONOU TWV HETOXWV TToU KaTteixe oTnv ROCALU S.L. w¢ povadikn HETOXOC auThC Kal oTn
ouvéxela n M.J.MAILLIS ESPANA SL mpo€fn o€ cuyxwveuon pe amoppoenon tng ROCALU S.L.. X cuvénela
OAwV Twv avwTépw N M.J.MAILLIS ESPANA SL. anoteei Tn povadikr| evepyo Buyatpiki Tng M.LMAIAAHE
A.E.B.E otnv lomavia.

Tov lovAio n Buyatpikr Tng M.LMAIAAHZ A.E.B.E. otn Zoundia NYDENS FORPAKINGS AB cuyxwveleTal
pe TNV emiong Buyatpikn tng eTatpeia M.J.MAILLIS SVERIGE AB. Zta mAaiota tng ev Adyw CUyXWwVeLoNng
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2004 -

6M\o TO evepynTIKO Kal TaONTIKO TNG ouyxwveuBeioag NYDENS FORPAKINGS AB petafifaotnke otnv
M.J.MAILLIS SVERIGE AB kat katd cuvémela n teheutaia amotelei mMAéov Tn povadikn evepyd Buyatpiki
™M¢ M.LMAIAAHE A.E.B.E otn Zounbia.

Emiong otn Buyatpiki Tng M.LMAIAAHZ A.E.B.E otnv ItaAia, SIAT S.p.A., peTa@épBnKe OAO TO EVEPYNTIKO
Kal mabnTiké g Buyatpikic Tng Gramegna S.p.A. KaBW¢ Kal ONEC Ol EVVOUEC OXETEIC TNG.

Tov ZentéuPplo ota mMAaicla TNG uloBETNONG KOWVAG TAUTOTNTAC METAED Twv eTalpeiwv Tou Ouilov,
oAokANpwONKe n Sladikacia alayi¢TngemwvupiactneBuyatpikictneM.LMAIAAHE A.E.B.E.otnv MoAwvia
«Marflex M.J.Maillis Group S.p.Zoo» o€ «<Marflex M.J.Maillis Poland S.p.Zoo» kaBw¢ kat tn¢ Buyatpikig otnv
Ouyyapia «Danubia Pack M.J.Maillis Group Kft» o€ «M.J.Maillis Hungary Packing Systems Ltd».

Tov OkTWwBp1o oAokANpwONKe o€ cuvepyaaia pe TNV IBM n eykatdoTaon Tou TANPOPOPIAKOU GUCTHUOTOG
SAP otic Buyatpikéc Tng Etaipeiag otnv Italia. To épyo evidooeTtal 0To MAAICIO EKOUYXPOVIOUOU Kal
ATTOTEAEOUATIKOTEPNC AEITOVPYIag Tou SIKTUOU TwV Buyatpikwv NG ETaipeiac péoa amd tn Snuiouvpyia
Kown¢ Bdong dedopévwy, KEVIPIKOU eNEéyxou Kal reporting. Me tnv oAoKAApwon Tou €pyou autou
Snuioupyeital n avaykaia vrrodopn yia TV vIoBETNoN AUGEWV NAEKTPOVIKOU eumopiou (e-business). H
Etaipeia oxedidlel va emekteivel apydTePA TNV EYKATACTACN TOU TTANPOQOPIAKOU CUCTAMATOC KAl O€
AANEC BuyaTpIKES TNG.

Emiong katd tn S1dpKela Tou £€TOUC OAOKANPWONKAV Ol AUEATELG METOXIKOU KEPAAAIOU TwV BuyaTpIKWV
™¢ M.LMAIAAHZ A.E.B.E. otnv AucTtpia pe tnv emwvupia «CONTIPAK GmbH» kat otnv Zoundia pe tnv
enwvupia «M.J.MAILLIS SVERIGE AB».

O ‘Opidog 10 2004 emTuyXAvel TO OTPATNYIKO TOou 0TOXO0 yia 15% opyavikry avénon TWAACEWV Kal
MAPAAMNAN avénon ¢ peuoTdTNTAC, YEYOovOC TTou emiPBeaiwvel TOCO TNV OTPATNYIKN AVATITUEN TOU
Opidou ta mponyoUpeva Xpovia 600 Kal TNV EMTUXNUEVN TTPooTtdBela amoppd@nong Kal OAOKARPWONG
TwV TeEAevTaiwY 2 €TWV. H untpikA Etatpeia M.ILMAIAAHE A E.B.E. mpaypatomnoinoe £1o¢ pekdp pe avénon
TTWANoewv 37% Kat akéun peyaiutepn Beitiwon Tng kepdogopiac.

H Etaipeiampoxwpnoe o€ 181aiTepa oNPAVTIKEG KIVAGELC ATTOCKOTIWVTAC OTNV IOXUPOTTOINON TG SIOIKNTIKAG
™G OoUNAG, TNV avadlopydvwaon Twv oUAdwV TWARCEWV e GTOXO TNV TTPOWONGON OAOKANPWUEVWY AVCEWV
KAl TNV mpowOnon Tou cuvVOAoU TwV TIPOTOVTWY amd KABe BuyaTtpikr, KABWC KAl TNV EMEKTACH 0TNV ALEPIKN
M TNV emévduon o mapaywyr VAIKWV cuokeuaoiac. H emévduon autr og cuvbuacoud pe tnv loxupn Baon
apaywyng pnxavwy mou 81abétel Adn otnv Apeptkn Snuioupyei Tig mpolmoBEoelg TaxuTatng avantuéng
emavalapPdavovtag to Hovtélo avantuéng mou akoAouBnOnke otnv Eupwrmn. Mo cuykekplpéva:

Tov ZentéuPplo avakoivwoe TNV ayopd KTIPIOKWV eykataotdoswv oto Fountain Inn. Greenville tng
N.KapoAivag ota mhaiola Twv emixelpnolakwy Tou oxediwv yla tnv mepartépw avdntuén kat Sieicduon
TOU OTNV ayopd NG Bopeiou Auepiknic. H ayopd Twv eyKATaoTACEWY TTPAYUATOTIOINONKE HECW TNG VEAC
Buyatpikic VELTA LTD n omoia petovoudotnke oe MAILLIS STRAPPING SYSTEMS USA INC..

Tov OktwpPplo evioxlovtag mepattépw TN Béon tng otnv Eupwnn avakoivwoe Tnv cupgwvia tng
CONTIPAK GMBH yla Tnv ayopd Twv amoBepdtwy avalwaoidwy UAIKWY CUOKEVAGCIAG Kal EPYAAEiwY TNG
Austrowaren, Kivnon Tou avap€VETAL VO CUVEICPEPEL oTNV SlEVPUVON TNG TEAATEIOKAG TNG Bdong otnv
ayopd tng AuoTpiag.

>NV ItaAia n SIAT S.p.A. mpoéPn o av&non TNG CUPPETOXNAC TNG OTO METOXIKO KEPANALO TNG BuYATPIKAG
™¢ SICME Srl pe tnv e€ayopd Tou umdAotrmou 40,0% Tou HETOXIKOU TNG KEPAAAiou, KATEXOVTAC TTAEOV TO
100,0% autng.
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EmmAéov n SIAT S.p.a. mpo€Pn o€ av&énon TNG CUMMETOXNE TNG OTO UETOXIKO KEPAAALO TNG BUYATPIKAC
™¢ MEGA Srl amé 70,0% o€ 99,875%. Xta mAdiola Tng cuveXoug opBoloyikomoinong Twv BuyatpiKwy NG
Etaipeiag n MEGA Srl avrikel mAéov katd 99,875% otnv M..LMAIAAHS A.E.B.E.

2005 - Tov Ampilio n Etaipeia ohokAjpwaoe TNV mpwtn @dacn emévouong mapaywyng VAIKWY CUOKEVAGIiag otnv
Bopela ApEpIKN KAl CUYKEKPIPEVA TIOAUECTEPIKN G TTAAOTIKAC Tawviag mepideong (PET Strapping). H évapén
Aettoupyiag Tou véou epyoataciou oto Greenville Tng N. KapoAivag épxetal va CUUIMANPWOEL TNV IOXUPN
Bdon mapaywyng pnxavwv mou d1abétel Adn o ‘Ouhog otov Kavadd kal otic H.IM.A., dnuioupywvtag
npoUnoBéaelc TaxuTaTNG avantuéng.

Tov loUAI0 oTta TMAAiCIA TNG OTPATNYIKAC TNG YA YEWYPAPIKN €MMEKTAON Kal Sleioduan o€ VEEC ayopég, N
Etaipeia idpuoe Buyatpikn etaipeia otn Xepfia pe tnv emwvupia MJ.MAILLIS d.o.o. - Beograd kai €é6pa
10 BeAlypddi. O okomdc tng eTalpeiag ival n mpowOnon twv mpoidvtwy tou Ouilov otny TOTIKA ayopd.

Tov Aekéupplo ohokAnpwOnkav ol dladikacieg e€ayopdc Tou umoAoimou mMocooTtol 55% tng etalpeiag
MSN mou ebpevel otn lewpyia twv HMA kat dpactnplomoleital otn Slavoury VMKWV Kal pnxavwy
ovokevaoiag. H g€ayopd tou 55% mpaypatonoriOnke amd tnv Maillis Strapping Systems USA Inc.
avti TiuApatoc 440.000 SoA. HMA. H Wulftec Investment Ltd, Buyatpikry tng¢ Wulftec International Inc
Kal I0pUTIKS HENOC TNG avwTépw eTalpeiac MSN e€akohouBei va katéxel To 45% TG eTalpEiag autic.
Me tnv e€ayopd autr o Ouhog emTuyxdvel To cuvduaoud TNE TAPAYWYIKNG SpactneldTNTAC UE AUTNH
¢ Slavoung, dnuoupywvtag Ti¢ TEoUToBETElC Yia emiteuén LPYNAWY PUBUWY avATTUENG OTNV TTOAAA
UTTOOXOMEVN ayopd TnG Bop. Auepikng.

Tov AsképBplo emmiong oAoKANPWONKe pe amolutn emtuyia n ékdoon amd v M.l MAIAAHZ A.E.B.E.
opoMoylakou Saveiou UPoug USS 130 ek. (€ 112 &k.) yla TNV avaxpnuatodotnon pakpompdBeoiou
Savelopov. To opoloylako davelo Siatédnke pe 1ISIWTIKA TormoBétnon otnv ayopd Twv HIMA (US Private
Placement), onuevVoOVTAC ONUAVTIKA LTTEPKAAUYN TNG APXIKAG €KOOONG, KAl E TN CUUUETOX UEPIKWV
EK TWV HEYAANUTEPWY Beopikwy emevdutwy Twv HIMA kat Tng Mey. Bpetaviac. H Sidpkela Tou opoAoylakou
Saveiou gival 7 kal 10 €tn, pe amominpwun kealaiov otn AAEN (bullet repayment). H tipoAdynon
nTav 181aitepa avtaywvioTIK Kal eVOEIKTIKA TNG OeTIKNC afloAdynong Twv BeopIKwy eMevOUTWV yid
TO OIKOVOUIKA ATTOTEAECHATA, TOV ETTIXEIPNUATIKO oXeSIAOUS Kal TIC TTPOOTTTIKEG Tou Opilou. H Bank of
America wg Sole Agent (AmokAeloTikry Alopyavwtpla Tpdmela) avéNafe Tov cuvtoviopo tng ékdoonc.
lNa tn 81d6gon Tou opoAoylakoU daveiou TTpayuaTomolBnKav TAPOUCIACELG TNG Aloiknong Tou Ouilou
o€ emAeypévoug Beopikoug emevOuTég og 9 moAelg Twv HIMA kat tng Eupwring, kabwg kat due diligence
TWV EMEVOUTWV UE ETIOKEPEIC OTA KEVTPIKA Ypageia Tou OuiAou Kal O€ TTAPAYWYIKEG EYKATACTACEIC.
Me v avaxpnuatoddtnon auth, o Ouihog M.I. MAIAAH BeATIWVEL TN XENUATOOIKOVOUIKH TOU SouR,
€MEKTEIVEL TN OLAPKELA TWV SAVEIAKWY UTTOXPEWCEWV Tou e€ac@alilovtag xaunAdtepo otabepd emTdKIO
KAl KOTA OUVETIEIQ XOUNAOTEPO KOOTOC Xpnuatodotnong kat Sleuplvel Ti¢ SuvatdTnTeG AvIANONG
Savelakwv Ke@alaiwv cuumepAapufdvovtag, yia mpwtn @opd, Becpikoug emevduTtéc Twv HIMA Kal tng
Mey. Bpetaviag.

2006 - Tov Mdaio n Etaipeia, oe ouvéxela tTng e€ayopag amd tnv etaipeia MAILLIS STRAPPING SYSTEMS USA
INC tou 55% tn¢ etalpeiac MSN Kal TTIPOKEIUEVOU VA KATAOTEL OVASIKOC METOXOC AUTAC, TIPOERN o€
e€ayopd amd tnv etaipeia Tou Opidou M.I. MAIAAHY otov Kavadd, WULFTEC INTERNATIONAL INC, Tn¢
etaipeia¢ WULFTEC INVESTMENT Ltd katdxou tou umoAoimou 45% tng etaipeiag MSN Kal 0tn cuvéxela o
ouyxwvevon autnc. Ot diadikaoieg ouyxwveuong Twv etaipeiwv MAILLIS STRAPPING SYSTEMS USA INC,
- WULFTEC INVESTMENT Ltd oAokAnpw6nkav tov Ampilio Tou 2006 pe 1oxL anod 24 OeBpouapiou 2006.
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Metd tn cuyxwveuon, ot etaipie¢ WULFTEC INVESTMENT Ltd kat MSN émavoav va umdpyouv.

H Buyatpikn etaipeia, EUROPACK S.A, ue €6pa 1o Aou€euPoupyo, unéypade otic 18 Mdiou, cOupaon
KOWVOTTPAKTIKOU Saveiou UYoug 70 ekatoppupiwv Eupw, meviastoug SIAPKEIOG ME TN OCUUHETOXN
EMN\nvikwv kat EEvwv tpamelwy, vAomolwvtag TNV amogacn tou Ouilou yia Kevipikh dlaxeipion twv
XPNUATOOIKOVOUIKWY AVAYKWY TwV BUyaTpIkWV Tou.

Tov lovvio n Etaipeia éNafe to Bpafeio e€aywyikng Spaotnplotntag amod 1o Epmopikd kat Biopnxavikod
EmpeAntrplo ABnvwv yia Tn onUavTikh avantuén Twv e€aywywv Katd Tnv TeAeuTaia TplETia.

Tov Noéupplo ohokAnpwOnkav ot dtadikacie¢ cvotaong Kolvormpadiac (joint venture) otnv Ivdia pe
OKOTIO TNV €MEKTAON TWV §pactnPlotHTwV Tou OPIAOU OTOV EUPUTEPO ACIATIKO XWPEO, HUE CUMMETOXN
eTalpelwy Tou Ouilov Katd TocooTo 50% otnv etalpeia STRONG STRAP PRIVATE Ltd. H etaipeia edpevel
otnv meploxr TN Mumbai kal Spactnplomoleital oTnV mMapaywyn MAACTIKAG Tawviag mepideong otnv
Ivia evw amotelel Tautdxpova To dxnua yla Ty mpowbnon twv mpoidvtwy Tou Ouilou MAIAAHZ otnv

€VPUTEPN TIEPLOXN.

2007 - Katd tnv Sidpkela tou SeUTEPOU TPIURvou Tou 2007, ota mAdiola Tng avadiopydvwong Tou Opilou ue
OTOXO TN MEIWON KOGTOUC Kal TNV alénon TS avtaywvioTIKOTNTAS, 0 OUIAOG Tpoxwpenoe Ot:

« TIEPLOPIOUO TWV EUMTOPIKWY BUYATPIKWV Kal SnUIoupyia HEYOAUTEPWV TIEPIPEPEIOKWV PovAdwV TTou Ba
KaAUTITOUV TNV EupwTaikri ayopd He Mo UEAIKTO Kal armodOTIKO TPOTIO

« OUYKEVTPWON TTAPAYWYIKWY HovAdwy oTnV ELpWTTN, GTOV TOUEA TWV AUTOUATWY UNXAVWY, TIPOKEIUEVOU
va emTeuxBouv olkovouieg KAipakag Kat BeATiwon TNG mapaywytkoTnTac.

YUYKEKPIUEVQ, N eurroptkn Spaotnpidtnta otnv ONavdia amoppo@ndnke amo tnv Buyatpikr tou Opilou
pe €dpa to BéAyio (M.J. Maillis Belgium NV), n omoia petovoudoBnke oe M.J. Maillis Benelux NV.

Ot gumopikég Spaotnpldtnteg otn Zoundia, Tnv AABavia kat tn ZepPia mou yivovtav Péow EUTTOPIKWY
Buyatpikwv SleKOTNOAY, yid va CUVEXICOOUV HECW TOTTIKWY SIAVOUEWV.

Ot 8paoTNPIOTNTEG MaPAYWYRS autopatwy unxavwv tng MJ. Maillis Systems Srl kat tng Mega Srl,
amoppo@ndnkav amnoé tn Buyatpikr Tou Ouidou Columbia Srl.

2710 TAAiO10 TNG PEiwoNC TWV eVOIAPECWY ETAIPEIWY CUMMETOXWV TOU OpiAoU, OAEC Ol CUUUETOXEC Kal
Nowrég Spaotnplotnteg tng Helero B.V. petafifdotnkav otnv dAAn etaipeia cuppetoxwv tou Opilou
Europack S.A.

TNV ouvéxela TwARBNKav ol talpie ol omoieg mapépevav xwpic dpaotnpiotnta, M.J. Maillis Netherlands
BV, M.J. Maillis Sverige AB, M.J. Maillis Albania LTD, M.J. Maillis d.o.0. Beograd, Mega Srl kat Helero B.V.
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H opyavwTik SidpBpwon tn¢ Etatpeiag M..MAIAAHE A.E.B.E. kaBw¢ kat tou Opilou mapouctdletal 6To akdhovbo

Opyavoypappua:
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AIOIKHZH

2.2 AlOIKHZH - AIEYOYNXZH THX ETAIPEIAX

ZUuewva e 1o dpbpo 9 Tou Kataotatikov, n Etalpeia Sloikeital amod Alolkntiké ZupBoUAlo Tou amoteleital and
Tpia (3) Kat' eAAXIoTO Kal €MTA (7) KAT avWTaTo OPLO HEAN.

To mapov Aoikntiké ZupfoUAio sival entapehéc. EE€ehéyn pe amdé@aon tng TakTIKAG Mevikng Zuvéeuong Twv
Metoxwv tng 24/05/2006 pe Onteia péxpl tnv Taktikh levikn Xuvélevon twv Metodxwv tou €toug 2010. ¢
akolouBiatwv amd 3/11/2006 kai14/12/2006 cuvedplacewv Tou A.X. Tepi 0pIoPOU VEOU PENOUC O€ AVTIKATACTACN
mapaltnO&vTog Kal EMAVAcUYKPOTNONG TOU O OWHA, TNG amd 21/05/2007 Taktikng Mevikig Zuvélevong Twv
METOXWV, N omroia, eETa&l ANwY, EVEKPIVE TNV aTto 4/12/2006 ekAoyr| véou PEAOUC armd To ALOIKNTIKO ZupBoUAlo,
¢ amé 30/08/2007 cuvebpiaong tou AX. mepi oplopol véou PEAOUG Og avTikatdotaon mapartnBévtog
Kl EMAVOACUYKPOTNONG TOU O Owla, TNG amd 28/11/2007 cuvedpiaong Tou A.X. mepi oplopol avaminpwTh)
S1euBUvovTog cupBollou kat TéAog TNG amd 29/02/2008 cuvedpiaong tou A.X. mepi oplopoL véou SleubuvovTog
OUUPBOUAOU Kal EMAVACUYKPOTNONG TOU 0 OWUA, TO AloIKNTIKO XuuBoUAlo tTn¢ Etaipeiag amoteleital onuepa
and Touc:

MixaniA I. MaiAAng, Mpoedpoc A.X., EkteheoTikd MéNog

lwavvne KoupouyAog, Avtimpdedpoc A.X. kat AleuBuvwy ZUuBouloc, EkteAeoTikd MéNog
Mapia MaiAAn, EkteAeoTikd MéNog

Biktwp MNamakwvotavtivou EkteAeoTikd MéNog

>wtnplog OpeoTidng, Mn ekTeNeOTIKS - Ave&dpTnto MéNog

HAiac louvapng, Mn ekTeAeOTIKS - Ave€dpTnto MéNoC

AnTtw lwavvidov, Mn ekTeAeOTIKS - Ave&dpTnto MéNog

Ta Bloypa@ikd Twv HeAwV tou AloikntikoU Zupouliou Tng Etaipeiag €xouv wg akoAoubwc :

EKTEAEZTIKA MEAH AIOIKHTIKOY ZYMBOYAIOY

» MixanA I. MaiiAAng
Mpodedpog AloiknTtikoU ZupBouliou. Eival ArmAwpatolxog Mnxavikog Metaloupyiag Zi6rpovu, e eumelpia o
leppavika XaAuPoupyeia kat e16ikeuon otnv avantuén véwv 10wV xalupoc.

« lwavvng Kovpouyhog
AeuBuvwy ZupBoulog kat Avtimpoedpog Tou AloiknTikou ZupBouliou. Exel mTuxio Xnuikou MnxavikoU amo to
New Jersey Institute of Technology kai gival kdtoxog petantuytakou Tithou M.S. in Management armé 1o 010
MavemoTtruio. Exel SiateAéoel oTéNexog o€ peyaleg etaipeiec oTic H.IMA 6mwg n E.l. Dupont, n Cookson Plc
Group kat n Tredegar Film Products.

» Mapia MaiAAn
AeuBuvTpla Etaipiknc Emkovwviag. Eival amogorttog tou Royal Holloway University of London pe Bsc Financial
Economics kat kdtoxog petantuxiakou Simiwpatog MIEM/MBA International Economics & Management amo 1o
SDA Bocconi oto Mihdvo. Ta teheuTaia xpovia éxel Spaotnplomoindei evepyd otov Opiho 1éoo otnv EANada 600
KOl 0TO £EWTEPIKO.

« Biktwp MNMamakwvotavtivou
Otkovouikog AleuBuvtrig Opilou. Eivat SimAwpatouxog Xnpikd g Mnxavikog tou EBvikou Metadfiou MoAuteyveiov,
katoxo¢ MBA tou Warwick Business School kat Chartered Certified Accountant. lNanepiodo evvéa etwv SleTéeoe
otéhexog tou Corporate Finance tng PricewaterhouseCoopers. To 2004 avélafe Oiovopikdg AleuBuvtrg Tng Air
Liquide Hellas.



AIOIKHEZH M. Il. MAIAAHX AEBE

ANE=APTHTA MH EKTEAEZTIKA MEAH AIOIKHTIKOY XYMBOYAIOY

« 2wt pPog OpeoTidng
Mtuxlovxog NG Avwtdtng Epmopikng ZxoAig pe moluetr epmelpia oe Sieubuvtikég B€oelc OIKOVOUIKWY
Tunudtwy peydAwv gtaipelwv omwe n Johnson & Son Ltd kat n Hellenic Steel. Eival péhog A.X. kal cuvepydtng
tn¢ Solid SA.

 HAiag Fouvapng
Mtuxtovxocg NG Nopikng ZxoAng Tou Mavemotnuiou ABnvwy, éxel Siateléoel Mpeofeutnc — ZOUPBoUAOC oTnV
EMnvikn Mpeofeia otn Bovvn kat MpéofBug tng EANGSag otn Mooxa kat oto Aovdivo. Tov Ampidio Tou 1999
opioTnke povipog Avtimpoowmnog tng EAAadac ota Hvwpéva EOvn otn Néa Yopkn kat to Mdio tou 2002 opioTnke
Mpoedpoc Tn¢ Emtpomnm Tou Yrmoupyeiou E€wtepikwy yia to Mepidiiov kat tn Biwoiun Avamtuln.

« Antw lwavvidou

Kdtoxo¢ Twv mtuxlakwyv titAwv Bachelor of Commerce (1975) kat Master of Business Administration (1978) ané
1o McGill University Tou Kavadd. Exel 28eTr| Onteia Kal eumelpia 0To XWPOo TG Ke@ataiayopdc, 22 xpovia otn
Citibank ENAGS0g (1978-2000) o avwtateg B€oelg euBuvNG pe 1o Pabuod tng Avtimpoédpou (Deputy Market
Manager, Country Risk Manager, Local Corporate / Corporate Finance Head) kat w¢ Mpoedpog kat Aieubuvwv
Z0uBoulog NG Ziti-Xpnuatodotikée MicBwoelc (1998-2000). Aletéheos emiong EKTeAeOTIK AvTITpOedpOoC
kal levikn AleuBuvtpla tou Xpnuatiotnpiou ABnvwyv (2001-2005) 6mwe kat Mpdedpoc Tng Audit Committee
(EAeykTikAC Emtpornnc) kat Méhog tng Working Committee (Avwtatng Emtpornic appodiag yia Tnv xdpaén Kait
TAPNON eviaiag oTpatnyIkng) tng Opoomovdiac Twv Eupwmaikwv Xpnuatiotnpiwv (FESE). To 2006, iSpuoe tnv
“AHTQ IQANNIAOY & YNEPTIATEZ, Z0poulol Emixelpricewv”.

H d1evBuvon Twv gpyaciwv TnG Etaipeiag aokeital and éumeipa AleUBUVTIKA ZTEAEXN TA KUPLOTEPA TWV OTIOIWV
gival Ta akoAouBa:

« ABapAn Kupiakn - lewpyia
AieuBuvtpla Eowtepikol EAéyxou Opilou. Eivar mruxlouxog tou Turpatog Aioiknong Emixelprioewv tou
Mavemotnuiou Makedoviag. Katéxel Tov titho tou MoTtomoinuévou Ecwtepikou Eheyktr (CIA). Exel Siatehéoel
Mpoiotapévn Aoylotnpiov tg Nestle Hellas A.E. kaBw¢ kat AleuBuvipla Eowtepikol EAéyxou Tou Opilou
Lavipharm.

» Hendrikx John
AevBuvTric NwAnoswv Eupwmng. Eival katoxog MBA amd to Rotterdam School of Management. =ekivnoe wg
oUuBoulog MwARoewv oTnv AT Kearney kal améktnoe e€e16ikeuon oTIG BIOPNXAVIKEG TTWAROELG KATA TNV TTOAVETH
Bnteia Tou otnv Nitto Denko.

« lepapbdou Ayyelikn
AleuBuvtpla Operations Consumables & levikr AleuBovtpla EAAGSoc. Eival mtuxioxoc MnxavoAdyog Mnxavikog
Tou Mavemotnuiov Natpwv. EmmAéov €xel MSc ota Logistics amd to EOvikd Metodfio Moluteyveio. Aletéheoe
OTENEXOC PE TTOAVETH gumelpia ota logistics otnv etalpeia Bosch/Siemens Hellas A.E.B.E.

» Névt{og lwavvng
AeuBuvtnc Operations Machines & Texvikog AteuBuvtrc Opilou. Eival katoxog Sidaktoptkol SIMAWHATOC Ao
1o TuAHa MnxavoAdywv Mnxavikwv Tng MoAuTexvikng ZxoAi¢ Tou Mavemotnuiov Matpwv. Exel mpolmnpeacia
otnv NEOZET A.E. omou umpée YneuBuvog MnxavohoyikoU 2xediacuou kat OAKr¢ Mapaywyng Zuvtripnong.
‘EXEl CUMUETAOCYXEL OTN CUYYPAPT TIOAAWY TEXVIKWV EKOECEWV Ol OTTOIEC £XOUV ONUOCIEVOEL.

« ZTaupomoulog Mavayliwtng
AevBuvTnc MpopnBeiwv Opidou. Eivar Simwpatouxog Agpovaurnyog Mnxavikog tng IxoAng Mnxavikwv
Agpormopiag (XMA), kdtoxog nituxiou Mnxavoldyou MnxavikoU amd 1o EBvikd Metoofio MoAutexveio kat €xel
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KAVEL KAl LETATTTUXIAKEC 0TTOUOEC 0T Aloiknon Emixelpricewyv oto ALBA. Exel TOAUETH €PYACIOKN EUMEIPiO OTNV
MoAeuikn Agpomopia o€ B¢oeig Texvikrig YmootrpiEng kat MpounBeiwy, evw yia téooepa £tn Kateixe tn B€on tou
Mepupepelakov AleuBuvtn MpounBeiwv kat AmoBnkwv oto Ahoupivio Tng ENNGdoc.

« Mmoton Mapaokeun
AeuBuvTpla MNMAnpogopikric Opihou. Eival mtuxtouxog guoikdg tou MNMavemotnpiov ABnvawy, pe e€eidikevon oto
XWPEO TNG TANPOoPOopPIKAG. Exel 10eth mpolmnnpecia w¢ IT Manager otn Seagram.

» NikoAakomoulog lwdvvng
Nouikog Zoupourog ¢ Etaipeioc pe peydAn eumeipia oe Bépata Aebvolg Epmopiou, XaAuBoupyiac kai
YEVIKOTEPO O€ EUMOPIKEC KAl ETAIPIKES UTTODETEIC.

» MapoUAng NikéAaog
Otkovouikog AlevBuvtriic EAGSoc. Eival mtuxiouxog tou OikovopikoU Mavemotnpiov ABnvwv (AXOEE). Exel
Slateléoel 0TENEXOC OIKOVOUIKNAG SlevBuvonc oTig etalpeie XAAKOP (opihog BIOXAAKO) kat ZAPA ENAg émou
nrav AieuBuvtic Aoylotnpiov.

» Mayidkouv EModpet
AeuBuvtpla AvBpwmivou Auvapikou Ouilovu. Eival amogortog tou Tufts University Twv HIMTA o€ olkovouikd Kal
Yuxoloyia kat €xel petamtuylakég omoudég oe Industrial Relations & Personnel Management amé 1o London
School of Economics. MpooghrpOn otnv Buyatpikn Tou Opidou otnv AyyAia to 1999 w¢ Human Resources
Manager. To 2001 eméotpepe otnv EAAASa otn AlevBuvon AvBpwivou Auvapiikou tou Opihou.

» AnpoAitoa-OgodwpomovAov lwdavva
Nopikdg Tng Etaipeiag e MOAUETH eumelpia o€ EUMTOPIKEG KAl €TAIPIKEC LTTOBEOEIC Kal og Bépata AleBvoug
Eumopiov, SietéAeoe Aiknydpoc kat Nopikdg Z0pBoulog otov Outho Etaipeiwv MMOAOZAKH kai MAMAXTPATOX
AB.EX.

* 20pYyoAGyo¢ ITépavog
AieuBuvtng Marketing Opilou. Eival amé@ottog Tou University College London pe mtuxio Olkovopikwv Kat
npoUnnpecia o etaipeieg otic HIMA kal otnv Meyahn Bpetavia.

* BaAGapAKng Zwtrplog
AlevBuvtnc Epyootaciou OwvopUtwy & Texvikog AleuBuvtnc ENMAdoc. Eival mtuxiouxog Tou EBvikol Metadfiou
MoAutexveiou 010 TURHA MnxavoAoywv Mnxavikwy Kat katoxog SUo petamtuxlakwy TitAwv amd to Cranfield
University kal to University of Strathclyde tng Meydhng Bpetaviag. Exel mTONVETH eumelpia O BLOPNXAVIKEG
ETTELXNPNOEIG OTTWG N eTatpeia TITAN.

 TortAaidng Aalapog
AlevBuvtng Epyootaciou Ahe€avdpoumoing. Eival kdtoxog mtuxiou MAnpo@oplkAg amd to MavemoTthuio
Friedrich-Alexander University Erlangen —-Nuremberg, Msc in Logistics Management tou mavemotnuiou Sheffield
(City College) kat motomoinpévog AlA oto corporate finance for decision making. Exel 0o xpévia mpoimnnpecia
otn Siemens otn leppavia.

H taxudpopikr SievBuvon Twv pedwv tou AlolkntikoU Zupfouiiou KabBwe kal Twv AlEUBUVTIKWV ITEAEXWV TNG
Etaipeiag ival autr Twv KeVTpIKwY ypageiwv Tng Etaipeiag, Zeviag 5 & Xapihdou Tpikounn, T.K. 145 62, Kneiold.

‘ONaTa péAn Tou AloiknTtikoU ZupouAiou katl ta AleuBuvTikda ZteAéxn TN Etalpeiag éxouv Tnv ENANVIKA UTTNKOOTNTA
mAnv Tou K.John Hendrikx, o omoiog £xet oANavOIKr UTTNKOOTNTA. AgV UTTAPYXEL KAWIO OIKOYEVEIOKT OXEON MEXPL KAl
OelTepoL Babuov €€ ayxloteiag peta&h Twv peAwY Tou AloIKNTIKOU ZUUPBOUAIOU Kal TwV AIEUBUVTIKWY ZTEAEXWV.
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3. 2YNAEAEMENEX ETAIPEIEX

3.1 AIATPAMMA XYNAEAEMENQN ETAIPEIQN ME TH M.I.MAIAAHZX A.E.B.E.

Y10 Sidypaupa mouv akohouBsi mapouaoidlovral ot cuvSedepévec staipeieg pe tn MLMAIAAHZ A E.B.E.

I M.L.MAIAAHE A.E.B.E. |

100%

99,99%

A

STRAPTECH AE |
0,01% |

81,66%

M.J. MAILLIS FRANCE SAS |

100%

"\l M.J. MAILLIS ROMANIA SA

MARFLEX M.J. MAILLIS POLAND SP ZOO

100%

M.J.MAILLIS BULGARIA EOOD |

A

100%

M.J. MAILLIS ESPANA SL

100%

»| M.J. MAILLIS CZECH SRO

100%

M.J.MAILLIS HUNGARY PACKING SYSTEMS LTD

13,07%

36,93%

100%

MAILLIS STRONG STRAP PRIVATE LTD

WULFTEC INTERNATIONAL INC

MAILLIS STRAPPING SYSTEMS USA INC

100%
——

100%

SIAT SPA

~100%

50%

SICME SRL

M.J.MAILLIS SCHWEITZ GMBH
umo ekkaBdpion

COMBI PACKAGING
SYSTEMS

71% | TAM SRL |

M.J.MAILLIS (U.K) LTD

3L SRL

100%

51% SIAT BENELUX BV |
—>

M.J. MAILLIS SYSTEMS SRL

100%

| COLUMBIA SRL [

M.J.MAILLIS OSTERREICH GMBH

100%

100% © MAILLIS HOLDING
—> GMBH

100% / 0,01%

MAILLIS SANDER
GMBH

| MJ.MAILLIS FINLAND OY |

99,99%

SANDER GMBH & CO KG

v 100%
|| M.J.MAILLIS BENELUX NV ||

SIAT USA
(og adpaveia)







M. l. MAIAAHX AEBE

4. NMAHPO®OPIEXZ ZXETIKA ME THN MNEPIOYZIA, THN OIKONOMIKH KATAXTAZH
KAITA ANNOTEAEZMATA THX ETAIPEIAZ

4.1 ZYNONTIKA ETHZIA XTOIXEIA KAl TAHPO®OPIEX XE ENOMOIHMENH KAl MH BAXH

M. . MAIAAHX AEBE

ZYNOIMTIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEX THX XPHXZHZ and 1 lavovapiov péxpt 31
Askepppiov 2007 (MOXA ZE EYPQ)

(6nuooisudueva Bdoet Tou v. 2190, GpBpo 135 yia emixelpAOEIG TOU OUVTAOOOUV ETHOIEG OIKOVOUIKEG KATAOTAOEIC,
EVOTTOINUEVES Kat un, katd ta AAT)

Ta TaPAKATW OTOIXEIA KAl TTANPOQOPIEC OTOXEVOUV OE id YEVIKH EVNUEPWON YId TNV OIKOVOMIKI KATAOTAON Kal
ta anotehéopata tng M.LMAIAAHE AEBE kat tou OMIAQY. O avayv®oTng mou emdntd va avtAosl ONOKANpwUEéVn
€IKOVA TNG OIKOVOUIKNG B€0NC Kal TwWV amoTEAECUATWY TNG, TPEMEL va e€ao@alioel mpdofacn OTIC ETHOIEC
OIKOVOUIKEG KATAOTAOELG TTOU TTPoBAEmouv Ta AleBvry Aoylotikd Mpotuma kabwg kat n ékBeon eAéyxou Tou
0PKWTOU EAEYKTH AoyloTr. EvoelkTikd pmopei va avatpé€el otnv SievBuvon S1adIKTUoU TNE, OTTOU AvapTWVTAL Td

€v AOyw oTolxeia.

ZTOIXEIA ENMIXEIPHZHZ

AlgvBuvon €6pac Etaipeiac:

Zeviac 5 kal Xapihdou Tpikourn 145 62 Kneioid, ABriva

Ap1BuOC pnTpwou Avwviouwy Etatpelwy :

2716/06/B/86/43

Appodia Nopapyia (n NMpwtodikeio):

Ymoupyeio Eumopiov

YUvBeon AlolknTIKoU ZupfBouAiou :

Mpoedpoc : MixanA MaihAng
Avtimpdedpoc kat Aleubuvwy ZuuBouloc:
lwavvng Koupouyhog

MéNn A.Z:Biktwp MamakwvoTtavtivou,
Mapia MaiAAn,

>wtApn¢ OpeoTidng,

HAiac louvapng,

Antw lwavvidou

Huepounvia éykplong Twv €Triciwv
OLKOVOUIKWV KATAOTACGEWV (a1Td TIC OTTOIEC
avtAnONKav Ta CUVOTITIKA OTOIXE(Q)

28 MapTtiou 2008

OpKWTOC EAEYKTNC AOYIOTNC:

Kupiakog Pipni¢ (A.M. ZOEA 12111)

EAeykTikn eTaipeia:

PRICEWATERHOUSECOOPERS A.E.

TOTog €kBe0NC ENEYXOU ENEYKTWV:

Me oUp@wvn yvwun — O¢ua Eueaong

AievBuvon Sadiktuou Etalpeiag:

www.maillis.com




ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ITOIXEIA IZONOTIZMOY THZ 31n¢ Askepfpiov 2007

O OMIAOZ H ETAIPEIA

Mood o€ Evpw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ENEPFHTIKO

Mayla otoiyeia evepynTikou 270.278.309 261.801.586 245.751.356 248.410.158
AmoBépata 89.660.260 88.148.246 24.536.556 20.616.123
ATt oeLg amd TENATEC 79.033.355 81.573.000 99.386.868 90.088.958
Nourtd oTolxEia EVEPYNTIKOU 29.330.992 49.763.624 11.024.908 23.262.711
ZYNOAO ENEPTHTIKOY 468.302.916 481.286.456 380.699.688 382.377.950
MAGHTIKO

MakpompOBeOUEG UTTOXPEWOTEIG 32.482.214 177.053.624 13.375.439 120.766.142
BpaxumpdBeopeg tpame(IkéG UTTOXPEWOTELG 202.471.706 31.028.059 126.100.355

Notmég BpaxunpOBeCES UTTIOXPEWOTELG 92.631.266 88.687.300 34.864.701 37.994.723
ZUvoAo UTIoXPEWCEWV (a) 327.585.186 296.768.983 174.340.495 158.760.865
MeToxikd ke@AAalo 55.614.327 55.614.327 55.614.327 55.614.327
Notrd otolyeia kaBaprig Béong petdxwv eTalpeiag 83.570.661 127.017.403 150.744.866 168.002.758
Tuvolo kaBapng Béong petoxwv etaipeiag () 139.184.988 182.631.730 206.359.193 223.617.085
Akaiwpata peloPpneiag (y) 1.532.742 1.885.743

ZUvolo kaBapn¢ 8éong (8) = (B) + (y) 140.717.730 184.517.473 206.359.193 223.617.085
ZYNOAO MNAGHTIKOY (a) + (8) 468.302.916 481.286.456 380.699.688 382.377.950

2TOIXEIA KATAXTAZHZ METABOAQN KAGAPHZ ©OEXHX NMEPIOAOY 01/01 - 31/12/2007

O OMINOZ H ETAIPEIA

Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
2:531"/‘(’)’;‘/’2';‘:)97“52"0958:‘f;"&"ﬁ"}&gig:)"(’2)"“ 184.517.473 191.379.153 223.617.085 223.687.635
Képdn / (Znuiécg) Tng meptodou, Petd amd popoug -38.583.274 2.190.612 -14.720.953 4.029.465
AUENon / (peiwon) HETOXIKOU KEPaAaiou 235.064 235.064
AUENnon peiwon uép To APTIO 66.968 66.968
‘E€oda ékdoong petoxwv -2.350 -2.350

AlavepnBévta pepiopata -3.083.125 -4.419.521 -2.982.570 -4.402.047
KaBapo képdoc/(Cnpid) mou kataxwprBnke amevbeiag 258.051

otnv kabapr 6éon

Mpocapuoyr CUVOANAYUATIKWY ICOTIUIWV -2.369.450 -4.934.803

MetaoAn amoBepatikwv Adyw wANong Buyatpikwy -315.926

Msraﬁo)xr’] 18iwv kealaiwv Aoyw ayopdg pelopneiag 517.917

Buyatpikwv

AmnoBepatiko evhoyng agiag 447.981 447.981

MetafBoAn) otn peloPngia Adyw ayopdc Buyatpikwv 365.367

Zuvoho kaBapn¢ Banc Mjnc mepi6dou 140.717.730 184.517.473 206.359.193 223.617.085

(31/12/2007 kan 31/12/2006 avtiotoixa)




ETHZIEZ OIKONOMIKEE KATAXTAZEIX ETHZIO

nEPIOSou

AEATIO XPHXH>
ZTOIXEIA KATAZTAZHXZ TAMEIAKQN POQN
O OMINOZ H ETAIPEIA

. , 01/01 - 01/01 - 01/01 - 01/01 -
flood og Eupd 31/12/07 __ 31/12/06 ___ 31/12/07 ___ 31/12/06
NeITOUPYIKEG SPACTNPIOTNTEC
Kepdn / (Znui£Q) mpo pépwy -32.690.106 7.773.715  -15.806.899 7.126.271
MA\éov / peiov TPOCAPUOYEG Yla:
Anooféoelg 18.467.386 21.171.642 7.674.570 7.458.209
NpoBAEYEIC 7.460.353 -2.551.480 7.901.127 279.408
Y UVOAAYUATIKEG SLlaPOPEC -130.664 -1.491.056 1.575.277 -39.266
AnoteAéopata (€008q, £€08a, kKEpSN Kat (NUIEC) ) )
EMEVBUTIKIC 5PaOTPIOTIOC 528.913 6.281.846 997.807 2.287.245
XpewoTikoi TOKol Kal cuvaen ¢€oda 11.268.630 11.145.402 6.134.151 5.070.051
MAéov / peiov MPOCAPUOYEG Yla LETABOAEG
Aoyaplaopwv Ke@aiaiou kivnong ry mou oxetifovtal Ye
TIC AEITOUPYIKEG SpACTNPIOTNTEG:
Meiwon / (ab&non) amobepdtwv -6.374.464 -1.090.752 -3.980.833 -1.501.002
Meiwon / (ab&non) amartioewv -3.733.878 1.261.499 -12.229.783 24.325.925
AUENnon / (peiwaon) vnoxpewaoewv (MAnv Tpamelwv) 11.318.650 3.388.200 825.269 2.567.408
Meiov :
XpewoTikoi TéKoL Kal cuvaen £€€oda kataBeBAnuéva -11.270.630 -11.403.912 -6.064.367 -5.034.354
KataBeBAnpévot popot -5.858.295 -7.485.978 -934.413 -2.938.659
XUVoAo €10powV / (EKpOowvV) amo AEITOUPYIKEG } }
SpacTnpioTTEC (01 11.014.104  14.435.434 -13.908.094  35.026.746
EnmevduTikég dpaoctnplotnteg
ATIOKTNON BUYATPIKWY, CUYYEVWY, KOIVOTIPA&IWV Kal K ) _ )
MOV ETTEVEUGEWY 711.796 1.611.105 800.535 2.495.898
KaBapég TaUEIOKEG EKPOEC aTTO TTWANGCN BUYATPIKWY 704.652 2.972.729
Ayopd eVvoWPATWV Kal AUAWV Tayiwv oTolxeiwv -15.930.172 -21.528.572 -10.354.305 -13.562.495
Elompdagelc amd mwAnoeig evowpatwy Kat abAwv
TTQYiWY OTOWEIWV 3.787.934 9.761.015 78.601 181.395
Tokol eloTipayBévTeg 2.102.256 1.662.259 608.926 781.939
Mepiopata elompayxBévta 723.604 1.103.502
20volo s10powv / (eKpowv) amé emevSUTIKEG ) ) ) )
épactnpiotnrec (B) 10.047.126 11.716.403 6.770.980 13.991.557
Xpnpatodotikég SpacTnploTnTEg
Elompadeic amd avénon petoxikou Ke@aAaiou 302.032 302.032
Elonpageic amd ekdoBévta / avaineBévta davela 12.552.073 37.284.272 15.945.535
E€opAnoeic Saveiwv -22.832.967 -12.012.675
E€opAnoeig umoyxpewaoewv amd XpnUATOSOTIKEG : )
HIOBWOELC (XPEOAUOIQ) 811.560 6.886.446
Mepiopata minpwbévta -3.039.867 -4.419.519 -2.982.570 -4.372.047
Zovolo siopowv / (ekpowv) amé xpnuaTodoTiké )
SpaoTnpioTTee (y) 8.700.646 3.447.372  12.962.965 -16.082.690
KaBapn avgnon / (ueiwon) ota tapsiaka Siabéoipa N
Kat 160duvapa meptodou (a) + (B) + (y) 12.360.584 6.166.403 7.716.109 4.952.499
;g;‘f;g';ﬂ S1abéotpa kat 10odvvapa évapéng 28.237.862  20.940.636  9.643.964  4.691.465
Emidpaon cuval\aypatikwv Stagpopwv -1.259.193 1.130.822
Tapeiakd SiaBopa kat icodovapa Méne 14.618.086  28.237.861 1.927.855  9.643.964
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2TOIXEIA KATAZTAZHZ ANOTEAEZMATQN MEPIOAOY 01/01-31/12/07

O OMINOZ H ETAIPEIA

. , 01/01- 01/01- 01/01- 01/01-
flood og Eupd 31/12/07 __ 31/12/06 ___ 31/12/07____ 31/12/06
KOkAoG epyaciwv 368.142.605 371.311.658 139.115.600 142.014.430
Miktd képdn 72.861.281 84.082.925 23.600.081 30.088.562
Képdn mpo popwv, XpnHATOSOTIKWV, EMEVOUTIKWV
AMOTEAECUATWY, AMOOBETEWV Kt EE66wv 11.815.786 42.,592.078 6.462.940 17.367.286
avadlopydavwaong
Képdn mpo @opwv, XpNUATOSOTIKWY, EMEVOUTIKWV
QMOTEAEGUATWV KAl ATTOOBEGEWY 6.997.786 38.097.062 4.582.991 17.367.286
Képon mpo pdpwv, XpNHUATOSOTIKWY KAl  EMEVOUTIKWV ) _
QAMOTEAEGHATWV 11.469.600 16.925.420 3.091.579 9.909.077
Képdn / (Znpiég) mpo @popwv -32.690.106 7.773.715 -15.806.899 7.126.271
Meiov @odpol 5.893.168 5.583.103 -1.085.946 3.096.806
Képdn / (Znuég) peta amé @opoug -38.583.274 2.190.612 -14.720.953 4.029.465
Katavéuovtal o€ :
Metoyoug etaipeiag -38.122.361 2.049.600 -14.720.953 4.029.465
Metdxoug peloyneiog -460.913 141.012
Képdn / (Znuég) pera amd @opoug avd peToxn -0,52 0,03 -0,20 0,06

- Bacika (o€ €)

MPOZOETA ZTOIXEIA KAl NMAHPOO®OPIEX

1. Ot etaipeieq Tou Opilou pe TG avtioTolkeg S1eVBUVOEIG TOUG KAl TTOCOOTA CUMHETOXNG TTOU TepIAauBAvovtal oTIg

EVOTIOINUEVEG OIKOVOUIKEG KATAOTACELG gival:

MEOGOAOZ MAHPOYZX ENOMOIHZHZ

M.LLMAIAAHE A.E.B.E, Knototg, ABriva MntpkA
STRAPTECH A.E, Knoptoid, Abriva 100%
M.J.MAILLIS BULGARIA EOOD, X6¢1a, Boukyapia 100%
M.J.MAILLIS ROMANIA S.A., BoukoupéoTt, Pouuavia 81,7%
M.J.MAILLIS FRANCE SAS, Saint Ouen 'Amone, NaA\ia 100%
MARFLEX M.J.MAILLIS POLAND SP ZOO, Karzcew, NMoAwvia 100%
M.J.MAILLIS ESPANA SL, BapkeAwvn, lomavia 100%
M.J.MAILLIS CZECH SRO, Mpdya, Toexia 100%
EUROPACK SA, NouéeguBoupyo 100%
COLUMBIA SRL, MiA@vo, ITaAia 100%
M.J.MAILLIS HUNGARY PACKING SYSTEMS Ltd, Boudaméotn, Ouyyapia 100%
M.J.MAILLIS OSTERREICH GMBH, Biévvn, Auotpia 100%
M.J.MAILLIS FINLAND QY, Vantaa, ®wvAavdia 100%
MAILLIS HOLDING GMBH, Boumeptal, lepuavia 100%
M.J.MAILLIS UK LTD, Nottivyxay, AyyAia 100%
SIAT SPA, Kopo, Italia 100%
SICME SRL, Bapéos, Itahia 100%
SIAT BENELUX, Wvaalwijk, ON\avdia 51%
TAM SRL, MiNdvo, Italia 71%
SIAT USA, Delaware, H.IN.A 100%
MAILLIS SANDER GMBH, Boumeptal, lepuavia 100%
SANDER GMBH &CO KG, Bouneptal, lepuavia 100%
M.J.MAILLIS BENELUX N.V., Dendermonde, Bé\ylo 100%
WULFTEC INTERNATIONAL INC, Ayer’s Cliff, Kavaddg 100%
MAILLIS STRAPPING SYSTEMS USA INC, Fountain Inn, H.IN.A 100%
3L SRL, Modena, Itahia 100%
M.J. MAILLIS SYSTEMS SRL, Bapéag, Itahia 100%
MAILLIS STRONG STRAP PRIVATE LTD, Mumbai, Ivbia 50%
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MEOGOAOX ANANOTIKHX ENOIMOIHXHX
COMBI PACKAGING SYSTEMS LLC, Kavtov, H.I.A 50%

2. O ‘Ophog MailAn idpuoe tov NoépPpto Tou 2006 véa kovoripadia otnv Ivdia pe Tnv emwvupia “MAILLIS STRONG STRAP
PRIVATE LTD" pe ouppeToxn €Taipeiwyv Tou Opidou katd 50% e avTiKeipgevo TNV mapaywyr MAACTIKAG Tawviag mepideong,
TNV ormoia eVOTIOLEl yla TPWTN QOPA OTNV TPEXOUOA Xpron. Emiong evomolei yia mpwtn @opd oTnv TpEXOUOA Xpron TV
Buyatpikn Tou Ouilov, “3L SRL".

3. 'Exouv tnpnBei ol Baoikég AoyloTikég Apxég Tou loohoyiopou tng 31/12/2006.

4. H Etaipeia €xel eheyxOei amo TIC pOPONOYIKEG ApPXEC HEXPL Kal TN Xprion 2004.01 avéAEYKTEG POPOAOYIKA XPNOEIG YIa TIG
untéloireg etalpeieg Tou Opilou avagépovtal oTn onpeiwon (25) Twv ETHCIWY OIKOVOUIKWY KOTOOTACEWV.

5. Emti Twv mayiwv otoixeiwv Tng MNTpIKig Kat Tou Opilou Sev upiotavtal pmpdyuata Bapn.

6. Ol ayopég mayiwv katd v mepiodo 1/1/07 — 31/12/2007 yia Tov Optho avépyovtal o€ 15,9 ekat. Eupw (2006: 21,5 ekar.
Eupw) evw yta TNV untptkn avépyovtal o€ 10,3 ekat. Eupw (2006: 13,5 ekat. Eupw).

7. Agv umdpyouv emidikeg 1 urto Siartnoia S1aPopEg SIKAGTIKWV 1 SIOIKNTIKWY 0pYAVWY TTOU EVOEXETAL VA €XOUV ONMAVTIKN
EMIMTWON OTNV OIKOVOUIKN Katdotaon Tng Etaipeiag kat tou Opilovu.

8.Ap1Bu6¢ amacXoAoUUEVOU TIPOCWTTIKOU 0TO TENOG TNG TpEXOVOAG Xpnong : Opilou 2.068 (31/12/2006: 2.106), Etaipeiag 404
(31/12/2006: 354).

9.Ta Mood Twv MWANCEWV KAl TWV ayopwv TN Etaipeiag, cwpeutikd and tnv évapén tng SlaxelploTikng meptddou Kal ta
UTTOAOITTA TWV ATTAITCEWV KAl UTTOXPEWOEWV TNG ETatpeiag otn Anén tng SIaxeIpLloTIKAG TEPIOOOU TTOU £XOUV TIPOKUEL ATTO
ouVal\ay£g TG e ouvdedepéva TTPOG AuTHY PEPN Katd tnv évvold Tou AAM 24 éxouv we €ENG:

lood oe Evpw 000 O OMINOZ H ETAIPEIA

a) NMwARoeIc ayabwv Kal T PECILV 2.518 84.859
B) Ayopéc ayaBwv Kal UTTNPECIWV 73 3.965
y) Amaithoeig amo ouvoedeuéva pépn 782 91.723
O) Ynoxpewaoelg mpog cuvdedepéva Pépn 9 1.538
€) Yuvahhay£g kat apolEg SleuBUVTIKWY OTEAEXWV KAl HEAWV TN Atoiknong 3.605 2.005
o1) Artautioelc and ta S1eVBUVTIKA OTENEXN Kal péAN TNG Aloiknong 0 0
() Yoxpewaoelg mpog Ta S1euBUVTIKA OTENEXN Kal HEAN TNG Aloiknong 0 0

10. Katd tv didpkela tou deutepou Tpiprvou Tou 2007 ol etaipeie¢ HELERO BV, MJ MAILLIS ALBANIA LTD, MJ MAILLIS
SVERIGE AB, MEGA SRL, MJ MAILLIS NETHERLANDS BV, MJ MAILLIS d.o.o. BEOGRAD, MJ MAILLIS SYSTEMS SRL, €ite
mouARBnkay, gite amoppoPriBnkav amd AAeg Buyatpikéc Tou Opilou. To amoTEAECHA TTOU TIPOEKUPE aATTO TIC AVWTEPW
ouvalayég ota BiAia Tng untpikng Etaipeiag avépyetal oe {nuid € 4,534 xi\ddeg evw otov ‘Optdo n {npid avépxetat
o€ € 6,667 XINASEC. MNeploodtepeg MANPOPOPIEG AVAPOPIKA HE TIG CUVOANAYEG AUTEG ava@épovTal oTn onpeiwon 11 Twv
ETNOIWV OIKOVOULKWV KATAOTACEWV.

11. Katd ™ Sidpkela tou tétaptou Tpiunvou 2007 o ‘Ouihog kal n Etaipeia mpoéPnoav os mpoPAEelc amousiwong Kat
Slaypa@ég oTolXEiwV TOU evePyNTIKOU oL omoieg emPBdpuvav Ta anotehéopata tng xpriong. Ot KUPLOTEPEG KATNYOPIES
autwv eivat :

lood og Eupw 000 Inueiwon O OMINOZ H ETAIPEIA
9

Amougiwon umepa&iag Kal CUUUETOXWY €4.925 €4.925
Amopeiwon amoBeudTwy Kal anaitioewv 14-15 €7.061 €2.332
Alaypapr avaBal\opevng @opoAOYIKNG anaitnong 10 €3.469

12. Ot {nuiég mou uméotn o Ophog Kat n Etaipeia katd tn xprion mou éAnée Tnv 31 AgkeuBpiov 2007 gixav w¢ amoTtéAeCUa TNV
aBétnon Twv davelakwy 6pwv mou TepLypdgovTal otn Xnueiwon 19. Adyw tou yeyovotog autou, n Etaipeia emavatalivounoe
TIC SAVEIOKEC UTIOXPEWOELC TToU emnpedlovTal amd TNV aBéTnon, amod PaKPoTpOBeoUEC O BPaxuPOBECEC UTTOXPEWOEIC.

Knooia, 28 Maptiouv 2008
O ANTIMPOEAPOX TOY A.x. KAI O OIKONOMIKOZX O OIKONOMIKOZX
OTPOEAPOZTOY A.Z. AIEYOYNQN XYMBOYAOX AIEYOYNTHX OMIANOY AIEYOYNTHZX EAANAAOX
. BIKTQP K.
MIXAHA I. MAIANAHZ IOANNHX M. KOYPOYTAOX NIKOAAOX B. MAPOYNHX

NANAKQNZTANTINOY
A.A.T. © 020206 AP. AIAB. A 2203681 A.A.T. T003140 A.M. 46629 - ATA=ZHXZ
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4.2 ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ ZYMOQNA ME TA AIEONH MNMPOTYTA
XPHMATOOIKONOMIKHX NTAHPO®OPHZXHZX tn¢ 31" AekepfBpiov 2007

4.2.1 'EKOEZH EAEMXOY OPKQTQON EAETKTQN AOTIZTQON

Mpog Toug Metéxoug TG Avivupng Etaipeiag «M. I. MAIAAHE A.E.B.E»
EKOEXH EMI TON OIKONOMIKQN KATAXTAZEQN

EAéYEQE TIC OUVNUUEVEC OIKOVOUIKEC KATAOTACELC TNG Avvupung Etaipeiag «M. I. MAIAAHZ A.E.B.E» (n «Etaipeia»),
KABWC Kal TIC EVOTIOINUEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiag kal Twv Buyatpikwv tn¢ (0 «OuAog») ol
oTroieg amoteAouvTal Ard TOV ETALPIKO KAl EVOTIOINMEVO IGOAOYIONO TNG 31 AgkepfBpiov 2007 Kal TIC KATACTACELG
ATTOTEAECUATWY, METABOAWV 18iWV KEPAAAIWV KAl TAPEIAKWY POWV YIa TN XPHon Tou éAnée autr TNV nUEPoUNvia,
KaBw¢ Kal TEPIANYN TWV CNUAVTIKWY AOYIOTIKWV TTOATIKWY KAl AANEG ETTEENYNUATIKEG ONUEIWOELC.

EYOYNH THX AIOIKHZHZ MNA TIZ OIKONOMIKEZ KATAXTAZEIX

H Awoiknon tng Etaipeiag €xel tnv €uBuvn ¢ ouvtaéng Kal eVAOYNG TTAPOUGIACNS AUTWY TWV OIKOVOUIKWV
KATaoTdoswv ocLP@wva pe Ta Alebvr Mpdtuma XpnUatoolkovouikig MAnpo@opnong, 0mwe autd uloBeThonkav
amo Tnv Eupwmaikn ‘Evwon. H €ubuvn autrh mepapPdvel to oxedlaouo, TNV papuoyn Kat Tnv Siatripnon
OUOTAMATOG ECWTEPIKOU EAEYXOU TTOU APOPA 0TN OUVTAEN KAl TNV EVAOYN TTAPOUGIACT OIKOVOUIKWY KATAOTACEWY
amaAayuévwy amo ouotwdelg avakpifeleg, ol omoieg opeilovtal €ite og andtn eite og AddBog. H eubuvn auth
mepIAapBdvel emiong TNV MAOYN Kal EQAPPOYN KATAANAWY AOYIOTIKWY TTOAITIKWV Kal TN SlEVEPYELQ AOYIOTIKWY
EKTIMNOEWV, Ol OTTOIEC Eival AOYIKEC O€ OXEON UE TIG UTTAPXOVOEC CUVONKEG.

EYOYNH EAETKTH

H 81k pag €uBuvn cuvioTtatal O0TO VA EKPEPOUNE YVWHN ETTE AUTWVY TWV OIKOVOUIKWY KATAOTACEWV HE Bdon
1o SlevepynOévta éheyxo. Alevepyroape tov €Aeyxo oUP@wva pe Ta EAANvikd Eheyktikd Mpdtuma mou gival
evappoviopéva pe ta Alebvry EeykTika Mpotumna. Ta mpdtuma autd amaitolVv T CUMUOPPWOTN MAC HE TOUG
Kavoveg deovtohoyiag Kal To oxed1aopd Kal tn SlEVEPYELQ TOU EAEYKTIKOU £PYOU, UE OKOTIO TNV ATTOKOULON EVAOYNG
S1a0@ANIONC OTI Ol OIKOVOUIKEC KATAOTACEIC €ival amaAAayEVEC amd ouCIWSEIC avakpiPelec.

O éheyxoc mephauPavel Tn Sievépyela S1adIKACIWY YIa TN CUYKEVTPWOTN EAEYKTIKWY TEKUNPIWV OXETIKA PE TA
mood Kal TIC MANPo@opiec Tou mepIAapBavovTal OTIC OIKOVOMIKEG KaTtaoTtdoelc. O1 Sdiadikaoieg emAéyovtal
KOTA TNV Kpion Tou eAeyKkTr, Kat mepapPBdavouv Tnv ekTipnon tTwv Kivduvwy ouciwdoug avakpifelag twv
OIKOVOUIKWV KATAOTACEWV TTOU OQEINETAL €iTE O€ amdTn &ite o€ AABoC. [a TNV EKTIUNON AUTWV TWV KIVOUVWY,
0 eAeYKTAC AauPBAavel uTTOYN TO CUOTNUA ECWTEPIKOU EAEYXOU TTIOU APOopPd oTn ouvTaén Kal eLAoyn Tapouaiacn
TWV OIKOVOMIKWV Kataotdoswv tn¢ Etalpeiag, 1ol wote va oxedidoel KATAANNAEG eAeyKTIKEG S1adIKaoieg yia
TIC UTTAPXOUOEC OUVONKEG, AN OXL UE OKOTTIO VO EKQEPEL YVWHN YIO TNV ATTOTEAECUATIKOTNTA TOU CUOTIUOTOC
e0WTEPLKOU eAéyxou TG Etaupeiag. O éleyxog meplhapfavel emiong tnv a&lohdynon tng KAataAAnAdTNTAG TV
AOYIOTIKWV TTOAITIKWY TTOU EQPAPPOOTNKAV KAl TOU EUAOYOU TWV EKTIMACEWY TTOU €ylvav amo tn Aloiknon, Kabwg
€miong kat TNV a&loAdynon TNG GUVOAIKHG TTAPOUCIaonG TWV OLKOVOUIKWY KATAOTACEWV.

MioTtevoUpE OTL TA EAEYKTIKA TEKUAPLO TTOU £XOULE CUYKEVTPWOEL gival EmaPKN Kal KATAAANAa yia va otnpi§ouv
TNV EAEYKTIKH AC YVWHN.
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'NQMH

Katd tn yvwun Hag, ol CUVNUUEVEC ETAIPIKEG KAL EVOTTOINUEVEG OLKOVOUIKES KATAOTACELG TTapouatdlouv eVAOYQ,
amo kABe ouowdn MAELPA, TNV XPNHATOOIKOVOUIKN B€on TN Etaipeiag kat Tou Opidou katd tnv 31Aekepuppiou
2007, KaBw¢ Kal TN XpNHATOOIKOVOUIKH TOUG EMIG00N KAl TIG TAUEIOKEG TOUG POEC YIa TN XPNAOoN TTou éAn&e auTr TV
NUEPOUNVia, cUHPwva pe Ta Alebvry Mpotuma Xpnuatoolkovouikng MAnpoedépnong, 0mwe autd vloBeThOnkav
and tnv Eupwmaikr Evwon.

OEMA EMOAZHX

Xwpic va SloTunmwvouue em@UAAEN WS TTPOC TA CUMTTEPACATA TOU EAEYXOU, EPIOTOUE TNV TTIPOCOXH CAC OTN
Ynueiwon 19 TV OIKOVOUIKWY KATAOTACEWY, 0TNV omoid yivetal avagopd oTi¢ (NG mou uméotn o ‘Ouhog Kal
n Etaipeia, 0Ppoug €38.583 xIAddec kal €14,721 xIANAdeC avTioTolxa, Katd Tn Xprion mou éAnée tnv 31 AekeuPpiov
2007 ol omoieg eixav w¢ amoTéAeopa TNV aB€tnon Twv Savelakwyv O6pwv TTou TEPLYPAPovTal 0T Xnueiwon 19. H
Etaipeia €xel ndn €pBel oe ouppwvia pe Toug SavelodoTe TNS BACEL TNG omoiag ol TEAEUTAIOL TTapalThBNKav UTO
npoUmoBéoelg anmd Ta SIKAIWPATA TOUG TTou amoppéouv amd Toug SavelakoUg autoug 6poug péxpL TG 27 louviou
2008. Aoyw TN aBefatdtnTagyla tn ETA TNV NUEPOUNVIa AUTH TTEPIOO0, KAl OE TTEPITITWON TTIOU N TIPOAVAPEPOUEVN
mapaitnon ek pépoug Twv davelodotwv dev mapatadei 1 dev emTeuxOei TPOTTOTIOINON TWV OXETIKWV OPWV TWV
Savelakwv cupBacewy, evoéxetat va dnuiovpynOei aueiBolia we mpog Tn peANovTIkh Spactnpldtnta Tou Opilou
Kat NG Etaipeiag.

ANAOOPA ENI AAAQN NOMIKQN KAI KANONIZTIKQON ©EMATQN

H ‘EkBeon tou AloiknTikoU ZupPBouliou mepIAaUBAvel TIC MAnpoopiec Tou TTpofAémovtal amod ta dpbpa 43a
mapdypagog 3, 107 mapdypagog 3 kat 16 mapdypapog 9 tou K.N. 2190/20 kabwg kat and 1o dpbpo 11a Tou
N.3371/2005 Kai TO TTEPLEXOPEVO TNG EIVAL CUVETIEG JIE TIG CUVNUUEVEG OLKOVOUIKEG KATAOTACELG.

AOrjva, 31 MapTtiou 2008

PRICEAVATERHOUSE(QOPERS O OPKQTOS EAEFKTHE - AOTISTHE
Mpdigyovwtepyaoug Koumepg

Avwvupog EAeykTikA Etaipeia Kupiakog Piprig

Opkwtoi EAeykTéC NOYIOTEG ApM ZOEA 12111

New. Kngioiag 268, 152 32 ABrjva
ApM ZOEA 113
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4.2.2 IO0NOlNEZMOZ

IZONOFNZMOZ THX 31ng AEKEMBPIOY 2007

Mood og Eupw ‘000 Inp. 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ENEPTHTIKO
Mn Kukho@opouv Evepyntiko
Evowpata mayia 8 139.294 126.597 79.713 76.105
Aula ayla oTolxeia 9 111.571 116.215 1.616 2.618
Enevduoeig og Buyatpikég kal kowvompagieg 11 159.924 167.005
AvaBal\OUEVEC OPONOYIKEC ATIAITHOELG 10 15.302 12.776 4.081 2.448
NOITIEG ATTAITAOELG 15 4112 6.214 417 234

270.279 261.802 245.751 248.410
KukAo@opouv Evepyntiko
AmoBépata 14 89.660 88.148 24.537 20.616
MeAATEC KAl AOUTEC ATTAUTAOEIG 15 93.146 97.385 108.484 103.708
AvaBal\OUEVEC POPONOYIKEC ATIAITHOELG 10 600 5713
Tapelakd dtabéoipa kat Icodvvapa 16 14.618 28.238 1.928 9.644

198.024 219.484 134.949 133.968
Zuvolo Evepyntiko0 468.303 481.286 380.700 382.378
IAIA KEOANAIA
'I6|q Ke@Aahaia amodidopeva otoug
HETOXOUG
Metoxiké ke@dahato 17 55.614 55.614 55.614 55.614
Ynep 1o dptio 17 139.203 139.205 139.203 139.205
AmoBepatikd 18 20.398 19.765 19.006 18.558
Znuiec / Képdn €1g véov -72.618 -30.817 -7.464 10.240
YUVOAAYUATIKEG S1aQOPEC aTTd PETATPOTTH
IOONOYIOUWV O€ EEVO VOUIOUA S 1135

139.185 182.632 206.359 223.617
Akaiwpata pelopneiag 1.533 1.886
Tuvolo I6iwv Kepalaiwv 140.718 184.518 206.359 223.617
YMOXPEQXEIX
Makpomp60eopEG YTTOXPEWGTELG
Advela 19 12.241 160.540 2.832 113.434
AvaBarM\OUEVEC POPONOYIKEG UTIOXPEWTELG 10 7.322 3.600 5.786 2.113
Zggggj‘ggg‘igjﬁ%‘g‘g’gﬁ°°w””‘°“ Adyw 20 6.073 5.400 779 582
Emyopnynoesig 21 6.353 7.237 3.979 4.637
NOLTTEC HAKPOTIPOOECEG UTTOXPEWTEIG 492 276

32.481 177.053 13.376 120.766

Bpaxunpo60eopeg Yoxpewoelg
MpounBeuTEC Kat AOUTEG UTTOXPEWOTELS 22 82.579 75.569 34.365 33.934
AvaBal\OuEVEG POPONOYIKEG UTIOXPEWOTELS 10 3.305 6.350 3.511
TpEXOUOTEC POPONOYIKECG UTTOXPEWOTELG 2.766 5.592 550
Advela 19 202.472 31.028 126.100
MpoBAEYELC 23 3.982 1.176 500

295.104 119.715 160.965 37.995
ZUvolo YIOXPEWOEWV 327.585 296.768 174.341 158.761

Zuvolo I6iwv Kepalaiwv kat YITOXpeWoewv 468.303 481.286 380.700 382.378
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4.2.3 KATAXTAXH AMTOTEAEZMATQON

KATAXTAZH ANNOTEAEZMATQN XPHZHZ 1 IANOYAPIOY - 31n¢ AEKEMBPIOY 2007

O OMINOZ H ETAIPEIA

01/01/2007- 01/01/2006- 01/01/2007- 01/01/2006-

Moad oe Eupw 000 MM 39/12/2007  31/12/2006  31/12/2007 __ 31/12/2006
Kukhog epyaciwv 368.143 371.312 139.116 142.014
Kéotog mwAnocewv 27 -295.280 -287.228 -115.516 -111.926
Miktd k€pdn 72.863 84.084 23.600 30.088
AN\a €0060 EKUETAONEVOEWC 29 4816 10.705 413 635
E€oda SloiknTikAG Aettoupyiag 27 -21.208 -23.715 -9.340 -9.425
E€oda Aertoupyiag S1abBéoewg 27 -44.442 -42.819 -10.363 -10.500
AN\a £€06a 27 -18.679 -6.834 -5.522 -889
‘E€oba avadiopyavwonc 27 -4.818 -4.495 -1.880

525‘1)%?{1;2 TWANON BuyaTPIKWV Kal amopEiwon 12,247 9.460

'Ec0ba GUPMETOXWV 1.227 936
'E€0da XpNUATOOIKOVOUIKNG AglToupyiag 28 -8.975 -9.152 -4.482 -3.719
Képdn mpo popwv -32.690 7.774 -15.807 7.126
D®opog eloodnpatog 25 -2.954 -3.697 -385 -961
Képdn peta amé @opoug e160SRpatog -35.644 4,077 -16.192 6.165
Avapal\opevn opoloyia 25 -2.939 -1.886 1.471 -2.136
Képdn petd amd @opoug £1008HATOC Kat -38.583 2.191 -14.721 4.029

avapalopevn @opoloyia

Ta képdn Katavépovrtal o€ :

Metoyoug etaipeiag -38.122 2.050 -14.721 4.029
Metoyoug peloynepiag -461 141
Képdn peta amd @dpoug avd petoxn - 30 -0.52 0,03 20,20 0,06

Baoikd kal mpoocapuoouéva (oe €)

Nowmda mAnpo@oplakd otolxeia

Anooféoelg 18.467 21.170 7.675 7.458
Képdn mpo popwv, XpnHatodotikwy,
EMEVOUTIKWV AMMOTEAEGUATWY, AMOGBECEWV 11.817 42,591 6.463 17.367

Kat e£68wv avadiopyavwong

Képdn mpo (popwv, XpnHATOSOTIKWYV,

EMEVOUTIKWV ATTOTEAEGUATWV Kal 6.999 38.096 4.583 17.367
anoofBéoswv (EBITDA)
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4.2.4 KATAXTAXH METABOAQN KAOAPHZ OEZHX

KATAZTAZH METABOAQN KAGAPHZ OEZHXZ XPHZHZ 1 IANOYAPIOY - 31n¢ AEKEMBPIOY 2007

O OMIAOZ

lMood og Eupw 000 AmoS186pEVa GTOUG HETOXOUG TNG UNTPLIKNAG
AmoOgpatika
Metoxiké Ymép 10 Nowma anod petatponry AmoteAécpata
Kepalaio  Aptio  AmoOepatikd looloylopwv oe €1¢ Néov
Zévo vopiopa
Ymnohowrro 01/01/2006 55.379 139.138 18.434 3.770 -27.014
‘Ecoda amod ékdoon PHETOXWV 235 67
Alavoun HEPIOUATWY -4.402
ZUVOAMAYUATIKEG OlaPOPEC -4.905 -29
MetaoAég amoBepatikwy 1.332 -1.422
Képon /(Znpieg) meptddou 2.049
META ammd pépoug :
Ymnéhowrro 31/12/2006 55.614 139.205 19.766 -1.135 -30.818
O OMINOX
lMood og Eupw 000 AmoS186pEVa GTOUG HETOXOUG TNG UNTPLIKAG
AmoOgpatika
Metoxiké Ymép 10 Nowma anod petatponry AmoteAécpata
Kepalaio  Aptio  AmoOepatikd looloylopwv oe €1¢ Néov
=Zévo vopiopa
Ymnohowrro 01/01/2007 55.614 139.205 19.766 -1.135 -30.818
‘E€oda avénong kepalaiou -2
KaBapo képdoc 1y ((npia)
mou Kataxwprifnke am’ 885 -511
€uBeiag ota idla kepalala
AmokTnon peloPneiag 475
Buyatpikwv
Meloyneia amdkTnoNg véwv
Buyatpikwv
Metaf3oAr) amoBepaTikwv )
Aoyw MWANoNG Buyatpikwy 93 409
AnoBepatiko evhoyng agiag 448
AlavVOuN LEPIOUATWY -2.983
> UVOAMAYUATIKEG SlaPOPEC -2.370
MetafoAéc amoBepaTikwy -701 701
Képon /(Znpieg) meptddou 38123

META ammo @OPOUG
Ymnohowrro 31/12/2007 55.614 139.203 20.398 -3.412 -72.618
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O OMIAOZ H ETAIPEIA

Aikaiwpara Tuvolo . . . Zuvolo
Meoyneoiag 18iwv Kepahaiwv AmoSi156HEva TOUG HETOXOUG TNG UNTPIKIC 16iwv Kepalaiwv
Metoxiké6  Ymép 1o MNowma AnoteAécpata
Kepalaio ApTio AmoOspatika €1g Néov
1.672 191.379 55.379 139.138 17.511 11.659 223.687
302 235 67 302
-18 -4.420 -4.401 -4.401
1 -4.933 0
920 0 1.047 -1.047 0
141 2.190 4.029 4.029
1.886 184.518 55.614 139.205 18.558 10.240 223.617
O OMINOX H ETAIPEIA
Akaiwpata Tyvolo , , , Zuvolo
Mewoyneiag 18iwv Kepalaiwv Amo8156p1eva 6TouG HETOXOUC TS HNTPIKTTC 16iwv Kepahaiwv
Metoxik6  Ymép o Nowma AmnoteAécpata
Kepdalaio ApTio AmoOgpatika €1 Néov
1.886 184.518 55.614 139.205 18.558 10.240 223.617
-2 -2 -2
-115 259 0
-43 -518 0
365 365 0
-316 0
448 0
-100 -3.083 -2.983 -2.983
-2.370 0
0 448
-460 -38.583 -14.721 -14.721
1.533 140.718 55.614 139.203 19.006 -7.464 206.359
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4.2.5 KATAXTAXH TAMEIAKQN POQON

KATAXTAZH TAMEIAKQN POQN

O OMINOZ H ETAIPEIA

lood o€ Eupw 000 Inp. 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AgrTovpyikéG SpaoTNPIOTNTEG
Képdn mpo popwv -32.690 7.774 -15.807 7.126
MAéov / peiov MPOCAPHOYEG Yla:
Amooféoelg 8,9 18.467 21171 7.675 7.458
MpoBAEWEIC 7.460 -2.551 7.901 279
Y UVOAAYUATIKEG SlapOPEC -131 -1.491 1.575 -39
AnoteAéopata (€008q, £€08a, kKEpON Kal ) )
{NuI€C) emevOUTIKNAC SpaotnploTnTag = 6.282 S 2.287
XpewoTikoi TOKol Kal cuvaen €€oda 11.268 11.145 6.134 5.070
MAéov / peiov TPOCAPHOYEG Yla HETABOAEG
Aoyaplaopwy Ke@ahaiou Kivnong n
1oV OXeTi(OVTalL PE TIG AEITOUPYIKES
8paoTNPIOTNTEG:
Meiwon / (av€non) amoBepdtwv -6.374 -1.091 -3.981 -1.501
Meiwon / (ab€non) amaitnogwv -3.734 1.261 -12.230 24.326
AUENnon / (peiwaon) unoxpewoewv (MAnV
) 11.319 3.388 825 2.568
Meiov :
XpewoTikoi TOKOL Kat cuvaer é€o0da _ ) ) )
KaTaBePANpEVa 11.270 11.404 6.064 5.034
KataBePAnuévol opot -5.858 -7.486 -934 -2.939
ZUvoAo giopowV / (EKpowv) amod AEITOUPYIKES } _
spactnpiotnTec () 11.014 14.434 13.908 35.027
Emevdutikég Spaotnplotnteg
AmdKTNON BUYATPIKWY, CUYYEVWY, . ) _ )
KoWvoTTPa&IwV Kal Aotmwv emevoUoEwv 712 1.611 801 2496
Elompa&eig amd mwAnoeig Buyatpikwy,
OULYYEVWV Kal AoLmwv emevoUoEwv s 22
Ayopd evowpatwy Kat AbAwv mayiwv otolxeiwv 8,9 -15.930 -21.528 -10.354 -13.562
Elompd&elg amo mwANCEIG EVOWATWY KAl
AOAWY TTayiwV 3.787 9.761 78 181
Tokol elomipayBévTeg 2.102 1.662 609 782
Mepiopata elompayxfévta 724 1.103
2Uvolo £1opowv / (eKpowv) amd emevSuUTIKEG } ) ) )
spactnpiotnte (B) 10.048 11.716 6.771 13.992
XpnuatodoTikég SpaoTnPEIOTNTEG
Elompageic amd avénon petoxikou KepaAaiou 17 302 302
glgnpaﬁelc amé ekdobévta / avalngBévta 12552 37084 15.946

avela
E€opAnoeic Saveiwv -22.833 -12.013
E€opAnoeic ummoxpewaoewv amod 811 -6.886

XPNUOTOS0TIKEG LIOBWOELS (xpeoUoIa)
Mepiopata minpwBévta -3.040 -4.420 -2.983 -4.372
ZUvolo siocpowv / (ekpowv) amé

XPNHATOBOTIKEG SpacTnPIGTNTEC (y) 8.701 3.447 12.963 -16.083
KaBapn avénon / (peiwon) ota Tapeiaka

StaBéopa kat iIcoduvapa epiodovu (a) + -12.361 6.165 -7.716 4.952
(B) + (v)

;ggf;g';‘; S1a8éoipa kat ico5ivapa évapéng 28.238 20.941 9.644 4.692
Emidpaon cuvalaypatikwv dtagpopwv -1.259 1.131

Tapelaka StaBéoipa kat iIcodvvapa AfEng 16 14.618 28.237 1.928 2.644

mePLOSov
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4.2.6 JHMEIQZEIZ ENI TON ETHZIQON OIKONOMIKQN KATAXTAZEQN

1. FTENIKEZ NAHPOO®OPIEX

Ot TapoUoeC OIKOVOUIKEC KATAOTACELC TTEPINABAVOULV TIC ETAIPIKEC OIKOVOUIKEC KATAOTAOEIC TNG M.LMAIAAHE
AEBE (n «Etaipeio») Kat TIC EVOTIOINUEVEC OIKOVOUIKEC KATAOTACEIG TNG ETaipeiag kat Twv Buyatpikwv ¢ padi
(0 «OuINog»). Ta ovéuata Twv BuyaTplkwy eTalpElWV TTapouctdlovTal otn Znueiwon 12 TwWV OIKOVOULKWY
KOTOOTACEWV.

O ‘Ophog mapdyel kat S1aB€Tel UAIKA Kal pnxaviuata Blopnxavikrii¢ CUGKEUAoIag, OMNOKANPWHEVES BIOUNXAVIKEC
AOoelc katunnpeoiec. O Ouhog dpaotnplomolsital otnv EANGSa kat ag AANEG 52 XWPES TTAYKOOMIWG, péow SikTUoU
27 BuyaTtpIKWV ETAIPEIWV KAl Avw Twv 350 aveEdpTNTWV AVTIITPOCWTIWV.

H Etaipeia €dpevel otnv EANGSq, Zeviag 5, 145 62 Knoiold. H nAektpovikry SievBuvon tn¢ Etaipeiag sival
www.maillis.com.

Ot petoyéc tn¢ Etalpeiag diampaypatevovtal 6To Xpnuatiotrplo ABnvwv.

2.BAZH XYNTAZHZ TQN ETHZIQN OIKONOMIKQN KATAXTAZEQN

O1mapouoeg eTAIPIKEG Kal evortolnuéveg OlkovouikéG KataoTdoelg €xouv cuvtaxOei amd tn Sloiknon cuUPwva Ue
Ta Atlebvi Mpdtumna Xpnuatooikovo Uik NMAnpoedépnong (AMXM), kat Tic Alepunveieg Tng Emrponnc Alepunveiwv
Twv AleBvwv MpoTtumwyv XpnUaTtoolkovoutkAg NMAnpo@dpnong, 6w éxouv uloBetnOei and tnv Eupwmaikn Evwon
kal ta AMNXM mou €xouv ekd0Bei amd to ZupPoulio Alebvwv AoyiloTtikwy Mpotinwy (ZAAM).

‘Ohata ANXM mou éxouv ek60Bei armmd o ZAAI Kal 1IoXVOoUV KATA TNV CUVTAEN AUTWY TWY OIKOVOUIKWY KATACTACEWV
€xouv u100etnBel amo 1o Eupwndiko ZupBoulio péow tng Siadikaciag emkupwong tng Eupwmaiknig Emrtponnc,
EKTOC amd ouyKekplpéveg dlatd&elg tou AleBvéc AoylotikoU Mpotumou (AAM) 39 «Xpnuatoolkovoulkd Epyaheia:
Avayvwplion kal Empétpnon» mou a@opolv o€ avTioTAOUIoN XOPTOQUAAKIOU KATAOECEWV.

Emeidn o Ouihog bev emnpeadetal amo Tig S1atdEelg Tou agopoUV 0TNV AvTIoTABUION XaPTOPUAAKIOU, Ol OTToiEg
Sev amaitouvTtal cUHEWVA Ue TNV €kdoaon Tou AAT 39 Tou éxel emKkupwOei anod TNy E.E., ol TapoUoeC 0IKOVOUIKEC
KOTAOTACELG £xouv ouvTtaxOei cUpewva pe Ta AMXIM 6mwg £xouv uloBetnBei and tnv E.E. kat ta AMXI mou éxouv
ekb00ei amo to TAAM.

OL\OYIOTIKEG apXEC TTOU XPNOIOTIOINONKAV yid TNV TIPOETOLUACIa Kat TNV mapouaciacn Twv ETAoiwv OIKovouiKwy
Kataotdoewy ival CUUPWVEG UE AUTEC TTOU XpNoloToIiOnKav yla TNV oUVTAEN TWV OIKOVOUIKWY TTANPOPOPIWV
™Nn¢ Etaipeiag kat tou Opidou katd tnv 31 Agkepfpiov 2006 6mwc SnuoclevTnKav otnV Iotooelida tn¢ Etaipeiag
yla OKOTIOUG EVnuEPWONG.

Ol OIKOVOIKEG KATAOTAOEIG £XOUV oLVTaxOE( pe BACEL TNV APXT TOU I0TOPIKOU KOOTOUC.

H etopacia twv Owkovoulkwv KataoTaoEwv OUUQWVA HE YEVIKWS AMOOEKTEC AOYIOTIKEC APXEC ATTAITED TN
Xpnoluomnoinon umoAoyIopwyY Kal urtoBécewv mou emnpeddouv Ta ava@epBévta mMood TwWV TIEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOCEWYV, TN YVWOTOTIOINON EVOEXOUEVWY ATTAITHCEWVY KAl UTTOXPEWOCEWY KATA TNV NUEPOUNVIA
TWV OLKOVOUIKWY KATAOTACEWVY Kal Ta avagpepBévta mood ecddwv Kal e€66wv Katd Tn S1dpKela TNS XPriong umo
avagopd. Otumoloyiopoi BaciCovtal otnv KaAUuTepn duvatr yvwon tng dievBuvonc Tne Etaipeiag kat tov Opilou
O€ OX€0N ME TIC TPEXOVOEC OUVONKEC Kal evépyeleC (BAéme onueiwon 6).
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Oplopéva ouykpItikd kKovOUAla avata&ivountnkav yia va gival CUYKPIoIHa UE TA avTioTOIKa TNG TPEXOUOAC
XPriong. Tuxov 81apopég o€ TOOA TWV OIKOVOULKWY KATAOTACEWY KAl AVTIOTOIKA TTOOA OTIC ONUEIWOELG OPEilovTal
O€ OTPOYYUAOTIOINOELG.

3.XYNOWH HMANTIKQN AOTIZTIKQN NOAITIKQN
3.1 ENOMNOIHZH
(a) Ouyatpikég

OUuYATPIKEC €ival Ol ETTIXEIPHOEIC TTAVW OTIC OTTOIEC AOKE(TAL EAEYXOC AT TNV UNTPIKK. O1 BuyaTpikEC evomolouvTal
AR PWG (ONIKA gvorioinon) amd TNV NUEPOUNVIA TTOU ATTOKTATAL 0 EAEYXOG ETT AUTWV KAl TTAUOULV va gvorioloUvTal
ammo TNV NUEPOMNVia Mo TETOLoC ENeyX0¢ OEV LPioTaTal.

H e€ayopd Buyatpikric amo tov Opiho AoyloTikomoleital Bacel Tng peBdSou e€ayopdc. To KOOTOC KTAONG UIAG
Buyatpikig eival n evAoyn adia Twv TEPIOUCIOKWY OTOIXEIWV TTou SOBNKAV, TWV HETOXWV TIoU ek&GONKaV
Kal TWV UTTOXPEWOCEWV TTOU avaAnednkav Katd Tnv nUEPoPNnVia TG avtariayng, AoV TUXOV KOOToUC Apeaa
ouvdebepévou pe TNV cuvalhayr. Ta eCOTOUIKEUPEVA TTEPIOUCIOKA OTOLXEID, UTTOXPEWOELG Kal EVOEXOUEVEG
UTTOXPEWOEIC TTOU OTTOKTWVTAL OE Hia ETIXEIPNMATIKI) CUVEVWON EMPETPWVTAL KATA TNV £€ayopd OTIC EUAOYEC
a&iec Toug ave€apTATWG TOU TOCOOTOU CUMUETOXNG. To KdOTOG €€ayopdg mépav TnG eVAoyng adiag twv emi
ME€POUC oTolxEiwv TToU amoKTOnkay, kataxywpeital wg umepadia. Av To GUVOAIKO KOOTOC TNG €ayopdg eival
HIkpOTEPO amd TNV eVAoyN aia TwWV Ml HEPOUG OTOIXEIWV TTOL amokTAONKay, n SlaPopa Kataxwpeeitat AueEca ota
amoTeAéoaTa.

AleTalplkéc cuvallayég, uTGAoLTTA Kal PN Tpaypatomnolnuéva k€pdn amd cuvallayég HeTAalV TWV ETAIPEIWV TOU
Ouilou amaAegigovtat. Ot pun mpaypatomoinpéveg (nUIEC, emiong amaleigovTal eKTdg €Av N cuvalhayr| TTApEXEL
evoeielg amopeiwong Tou petafiBacBévtog meplouciakoU oTtolxeiou. Ot AOYIOTIKEG APXEC TwV BUYATPIKWY EXOUV
TpomomnolnBei WOoTe va gival OPOIOHOPPECG e AUTEC TTOU €x0oUV UL0BeTNOEl amd Tov Opiho.

(B) E€ayopéc kat Sikaiwuata ugtopnegiag

MNa ayopég petoxwv and tnv peoPneia n Slapopd HETA&Y TOU TIMAKATOC TTOU KATABARBNKE Kal TG avTiotolxng
AoyloTikn¢ aiag Twv TEPIOUCIAKWY OTOIXEIWV TNG BUYaTPIKAC TTOU amoKTAONKE Kataxwpeital otnv kabapn
Béon. Ta képdn i ot {NUIEC TTOU TIPOKUTITOUV ATTO TNV TTIWANGCN TIPOC TNV HElOPN@ia EMioNg KATaxwpeoUVTaAl 0TV
kaBapn Bon.

(v) Zuvdebeuévec emiyeipnoeig

>uvOeSeEVEC ival oL ETTIXEIPNOELS, OTIC OTTOIEC 0 OMIAOC £XEL oUOIWON EMIPPON, AANA OXI EAEYXO, TO OTTOIO YEVIKA
LOXVEL OTAV TA TTOCOOTA CUHMETOXAG KUaivovTal HETa&y 20% Kat 50% twv Sikalwpdtwy Prigou. Ot emevOUoELC O
ouvOEeSEUEVEC ETTIXEIPNOELC AoyloTIKOTTOloUVTAL HE TN HEB0SO TnN¢ KaBaprc B€ong kat apxikd avayvwpilovtal oTo
KOOTOG KTHOEWC.

O Noyaplaopog Twv emevdUoewv oe cuvOedepEveg eMIXElPOELG TIEPINAUBAVEL Kal TV utepadia TTou TIPOEKUPE
KaTd TNV e€ayopd (MEIwEVN HE TUXOV (Nnuieg amopeiwonc).

To pepidio Tou Opilov ota k€PN N TIC (NUIEG TV CUVOESEUEVWV ETTIXEIPNOEWY UETA TNV e€ayopd avayvwpileTal
OTO ATTOTEAEOUATA, EVW TO UEPIOIO TWV METABOAWY TWV AMOBEUATIKWY PETA TNV €ayopd, avayvwpiletal ota
amoBepatikd. Ot cucowpeVpEveC HETABOAEG emnpedalouv TN AoyloTikn a&ia Twv emevéUoewV o oUVOESEUEVEC
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ETTIXEIPNOEIC. XTNV TIEPIMTWON 1OV To PEPiISIo Tou Opilou emi Twv (nUIwv piag cuvdedepévng untepPei Tnv aia
¢ emévduonc otn ouvdedepévn, Sev avayvwpifovtal emmAéov (NUIES, EKTOC AV EXOULV YIVEL TTANPWHEG 1] £XOUV
avaAngOsi mepattépw SeoEVTELC yia Aoyaplaouo TG ouvoedepévng.

Mn mpayuatonoinuéva képdn amd cuvallayég HeTta&l Tou OpiAou Kal Twv CUVOESEPEVWY ETTIXEIPHOEWY
amaA&ipovTal Katd To TOC00TO CUMUETOXNG Tou Opilou oTig ouvOedepéveg emixelproelg. Ot A\OYIOTIKEG apXEC TwV
OUVOEDEPEVWV ETTIXEIPHOEWVY €XOUV TPOTTOTTOINOEL WOTE VA €ival OLIOIOOPPEC UE AUTEC TTOU £XOUV UL0OeTNOEl ammd
Tov Ouiho.

Képon i (npECTTOU TTPOKUTITOUV ATTO UEIWON TTOGOOTOU CUUUETOXH G O€ CUVOESEUEVEC ETTIXEIPH OEIC avayvwpilovTal
OTNV KATAOTAON ATTOTEAECUATWV.

(6) Kowvompaéisg

Ot emevduoelg Tou Ouilou ag kovoripagieg AoyloTIKommoloUvTal BACEL TNG AVAAOYIKN G EVOTIOINONG.

O 'Ophog ouvevwvel To UeEPiIdIO Tou amd Ta €008a, Ta €€00a, TA OTOIKEIO EveEPYNTIKOU Kal TaBNTIKOU Kal TIG
TOMEIOKESG POEC TNG KABE piag kowvompadiag pe Ta avtiotolxa Tou Opilovu.

O Ouihoc avayvwpilel o pepidio Twv kepdwv i (NUILV ammd MWANCEIC amd Tov OWIA0 TTPOC TIC KovoTpadieg
TTou avaloyei otoug AANou¢ eTaipouc TNG Kowvorpadiac. O Ouilog dev avayvwpilel To Pepidlo Tou emi Twv
KePOWV N {NUIWV TwWV Kolvorpa&lwv Tou TPoékuPe amd ayopég Tou Opilou amod Ti¢ Kolvompagieg pEXPL Ta
oTolxeia mou ayopdcOnkav va mwAnBolv o€ Tpito HEPOC. Znuia amod téTola cuvailayn avayvwpiletal apéowg
€dv katadelkvuel peiwon NG Kabapn¢ PeUCTOTOINCIUNG a&iag OTOIXEIWV KUKAOPOPOUVTOG €veEPYNTIKOU K
amopeiwon. Ot AoyIOTIKEG ApXEC TWV KOWVOTTPAEIWY €XOUV TPOTTOTTOINOEL WOTE VA €ival OUOIOUOPPEG UE AUTEC
mmoU €xouv uloBeTnOei amod tov Opiho.

3.2 MAHPO®OPHZXH KATA TOMEA

Qg emelPNHATIKOG TOpEAG OpileTal pict OHAdaA TIEPIOUCIAKWY OTOIKEIWV KAl AEITOUPYLWY TTOU TTAPEXOUV TTPOIOVTA
KOl UTTNPECIEC, TA OTTOI0 UTTOKEIVTAL OE SLAPOPETIKOUG KIVOUVOUC Kal armodOaelg amd eKeiva AANWV EMIXEIPNMATIKWV
TopéWV. Q¢ YEWYPAPIKOG TOopEA, opileTal pia yewypa@Ikn TepLloxn, oTnv omoia BpiokeTal n mapaywyn 1 ot
unnpeoiec kabwg kal Ta mayla tng Etaipeiag kat n omoia umdkeltal o S1aQOPETIKOUCS KIvOUVOUC Kal amodOoElg
a6 AANEC TIEPLOXEC.

3.3 ZYNAANATMATIKEZ METATPOMNEZ

(a) Aertoupytko vouioua Kat vVOUIoUA TTapouaiacn¢

Ta otoixeia Twv OkovouIKWY Kataotdoswyv Twv €Talpelv Tou Ouilou empeTpwvTal BACEL TOU VOUIoMATOC
TOU TIPWTEVOVTOC OIKOVOUIKOU TTEPIBANOVTOC, O0To omoio KABe etalpeia AelToupyel («AEITOVPYIKO VOUIOUON).
O1 Evomroinuéveg Owkovopikég Kataotaoelc mapouaoidlovtal o€ Eupw, mou ival To AeIToupylkod VOUIoUA Kal TO
VOUIoUa Tapouciaong TG UNTpikAG Etalpeiac.

(B) ZuvaAAayéc kat uméAoima

Ot ouval\ayég og £€va VOUIOMATA METATPETTOVTAL OTO AEITOUPYIKO VOUIOUA HE TNV XPNON TWV ICOTIUWY TTOU
1oXUOUV KATA TNV NUEPoMNVia Twv cuvalhaywv. Képdn kal nuiEC amd cuvalayuaTikéG SlagopEég ol omoieg
TIPOKUTITOULV amd TNV eKkaBApIon TETOIWV CUVAAAYWV KATd TNV SIAPKELA TN XPAONG Kal amd TNV HETATPOT
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TWV VOUICUATIKWY OToIXEIWV Tou ek@pdlovTal o€ EVO VOUIOUA UE TIC IOXUOUCEG IOOTIMIEC KATA TNV NUEPOUNVia
IOOAOYIOHOU, KATAXWPEOUVTAL OTA ATTOTEAECUATA e E€QIPEON TNV AOYIOTIKI AVTIOTABIONE TOU CUVAAAQYUATIKOU
KivoUvou. Ot cUVAANAYUATIKEG SLAPOPEC arTd N VOUICUATIKA OTOLXE( TTOU aTTOTIHWVTAL aTnV €VAoYN a&ia Toug,
BewpouvTal W TUAKMA TNG EVAOYNC agiag Kal CUVETTWE KATAXWPEOUVTAL OTTOU Kalt ot S1agopég TNG eLAoYNG a&iac.

(y) Eraipeieg Tou Ouidou

H petatpornr Twv Okovopikwyv Kataotdoswy Twy eTalpelv Tou Opilou (Kapia ek Twv omoiwv dev €xel VOULOUA

uTTEPTIANBWPIOTIKAG OIKOVOIAC), Ol OTTOIEC £XOUV SIAPOPETIKO AEITOVPYIKO VOUIOUA ATTO TO VOUICUA TTapouaiacng

Tou Opihou yivetal we e€AC:

* TO TIEPIOVUCIOKA OTOIXEIO KAl UTTOXPEWOELG METATPETTOVTAL HE TIG IOOTIMIES TTOU I0XVUOUV KATA TNV NUEPOMNVIa TOU
IOOAOYIOHOU,

+Ta €008a Kal Ta £€€00a UETATPEMOVTAL UE TIC MECEC LOOTIMIEC TNG TTIEPIOOOU (EKTOC €dv N péon tooTiuia Sev
€ival Aoyikj TTPOoEyylon TNG CUCCWPEEVHEVNG EMIOPAONG TWV ICOTIUIWY TIOU {OXuav KATA TIC NUEPOUNVIEG
TwV ouvaA\aywv, otnv omoia mepinTwaon ta €00da Kal £€€0da PETATPEMOVTAL E TIC IOOTIUIEG TTOU (oYLaV TIC
NUEPOUNVIEC TwV CUVAANAYWV) Kal

+ Ol TIPOKUTITOUCEG CUVAAAYUATIKEG OlOQOPEC KATAXWEOUVTAL O amoBeuatiko Twv 18iwv Ke@aAlaiwv Kal
METAPEPOVTAL OTA ATTOTEAECUATA E TNV TIWANON TWV ETTIXEIPHOEWV AUTWV.

Ot cuvaA\aYHOTIKEG SlaQOpPEG TTOU TIPOKUTITOUV amd TNV PETATpon TnG Kabaprig emévduong oe emixeipnon
e€wTeplkol KatayxwpoLvTal ota idla Kepalala. Katd tn mwAnon emixeipnong e€wWTEPIKOY, Ol CUCCWPEUUEVEC
OUVOANAYHOTIKEG SIAPOPEC PETAPEPOVTAL OTA ATTOTEAECUATA XPROEWS WG HEPOG Tou KEPSOUG i (nuiag amo tn
TTWANON.

Humnepa&iakatolmpooapuoyE¢ Twy ebAoywv alwv mou TPOKUTTTOUV aTo TNV e€ayopd ETTIXEIPN OEWVY OTO EEWTEPIKO,
avtipeTwmifovtal wg oTolyela evepynTIKOU Kal TaBNTIKOU TNG eMXeipnong eEWTEPIKOU Kal LETATPEMOVTAL HE TIG
IOOTIMIEC TNC NUEPOUNVIAG IoohoyIouoU.

3.4 ENXQMATA NATIA

Ta evowpata mayla eMPETPWVTAL OTO KOOTOC KTHOEWCG UEIOV OUCOWPEVPEVEG ATOCPBETEIC KAl amouEiwon e
e€aipeon Ta y\meda ta omoia mapouoldlovTal 6To KOOTOG KTHOoNG HEioV TUXOV amoueiwon.

To kooTO¢ KTAONG Tephapfavel Ti¢ damdveg mou oxetiCovial APECA PE TNV ATTOKTNON TWV EVOWUATWV
akivnromolfoswv. Metayevéotepeg damdveg kataxywpouvTal og emavénon NG AoyloTIKAC a&iag Twv EVOWUATWY
mayiwv N we Eexwplotod mdylo pévov edv eival mBavo HEAOVTIKA OIKOVOUIKA 0pEAN va El0peloouy otov ‘Ouiho
AOYW TNE XPriONG TOUG KAl TO KOOTOC TOUG UITopEi va emipeTpn Ol a&ldmoTa. To KOOTOC EMOKEVWY KAl CUVTNPHOEWY
KoTaxwpeital ota anoteAéopata OTav mpaypatonolouvTal.

Xpnuatoolkovopikd £€606a ou agopoUV OTNV KATAOKEUN OTOIKEIWV evepynTikol Ke@alalomololvtal yla To
XPOVIKO S1A0TNHA TTOU amalTeital HEXPL TNV OAOKAR pWoN TNG KATaoKeunc. OAa ta AAAQ XpnATOOLIKOVOUIKA €€0da
avayvwpilovtal oTta amoTeAéoUATA XPHOEWC.

Ta okomeda dev amooPévovtal. Ot amooPEcelc Twv AANNWY OTOIXEIWY TWV EVOWUATWY TTayiwv umohoyilovtal Ye
NV otabepr] uéBodo péoa otnV weEAN {wr) Toug TTou €xel we EAC:

Ktipla 30-80 €N
Mnyxavoloyikog e€omhiopdg 6-15 £Tn
Autokivnta 4-6 €N

Notrog e€omAopOG 5-7 £tn
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To k6oTOC peTayevéoTepwy damavwy amoofévetal oto SIACTNPA TNG AVAUEVOUEVNG WEENUNG (wN¢ KABE
OTOIXEIOV i OTNV TTEPIMTWON 1o To MPOOBEeTO KOOTOC emavalapBdvetal, amooBévetal yia To Xpovikd SldoTnua
MEXPL TNV ETIOUEVN TTIPOYPAMMATIOMEVN BeATiwon.

Ot umoAelppatikéG a&iec kal ol WEENPES (WEC TWV eVOWUATWY TTayiwv UTTOKEVTAL O€ emave€étaon o KAOe
100AOYIOUO.

‘Otav o1 AoyloTIKEG a&ieC TwV EVOWUATWY ayiwv umtepaivouv Tnv avaktnolun a&ia toug, n diagopd (amoueiwon)
Katayxwpeital dueca we €€0d60 ota anoteAéouata.

Katd tnv mwAnon evowudtwy mayiwy, ot S1apopég heta&l Tou TIUAUATOC Tou AapBavetal Kat TG AoYLOTIKAG TOUG
a&iag kataxwpouvTtal we kEPON 1 {nuieg ota amoteAéopata.

3.5 AYAANEPIOYZIAKA XTOIXEIA
(a) Ynepaéia

H unrepadia avtimpoowmnevel tn Siapopd PeTall Tou KOOTOUC £€ayopdg Kal TNE eAoync a&iag Tou pepidiov TN
kaBapng B€ong Tng Buyatpikng / ouvdedepévng emixeipnong Katd TNV nuepounvia tng e§ayopdc. H umepadia
amé e€ayopéc BuyatpIKwy ETAIPEINV avayvwpileTal OTIC AOWUATEG aKlvnTomolnoelC. H unepadia amo e€ayopéc
OUVOEDEPEVWV ETTIXEIPNOEWY avayVwPIleTal 0TOV AOYAPIOOUO TWV CUMMETOXWV O€ OUVOESEUEVEC eTTIXEIPAOELG. H
untepadia eNéyxetal £TNOIWG yla amopeiwon kat avayvwpiletal 0to KOoToG Heiov Tig Omoleg {nUIEG amopeiwong.
Képbn kal {nuiec amo tnv mwAnon uiag emyeipnong mepdapPBdavouv tn AoyloTikn afia tng umepaiag mou
QVTIOTOIXEl OTNV €Mieipnon TTou TWARONKE.

Ma okomoUg eAéyxou TnNG utrepadiag yia amopeiwon, N umepadia KATAVEUETAL O€ HOVASEG SNUIOUPYIAG TAPEIOKWY
POWV.

Znuia amopeiwong avayvwpiletal étav n avaktiolun aia gival pikpdtepn amo tnv avandéoBeotn AoyloTikn a&ia
OTa EMOPEVA £TN.

Ot {npiég amopeiwong kataxwpoLvtal we €é€oda oTa anmoteAéopata 6tav Mpokumntouv Kat Sgv avtidoyilovtal.

H unepadia katavépetal o€ povadeg Snuloupyiag TAUEIKWY POWV YA OKOTTIOUG EAEYXOU amopeiwon . H katavopr
yivetal oTic povadeg Snuioupyiag TAUEIOKWY powv avaloya e TNV Xwpa otnv omoia dpaotnplomoleital n KAbe
Buyatpikn.

(B) Zriuata kat adeisc

Ta onuata Kat ot AdEIEC ATTOTIPWVTAL OTO KOOTOC KTIOEWC EIOV CUCCWPEVEVEC amOoBECELC Kal amoueiwon. Ot
amooféoelg Sievepyouvtal e TNV otabepr néBodo katd tnv Sidpkela TNC WPENUNG {WNG TWV OTOIXEIWY AUTWV N
omoia Kupaivetat amd 10-20 xpovia.

(y) Noytouiko

Ot ddeleC AOYIOUIKOU AmOTIUWVTAL OTO KOOTOC KTACEWC Ueiov TI¢ amooféoelc. Ot amoofiéoclg SlevepyouvTal e
Vv otaBepn néBodo katd tnv SldapkKeld TNG WPEMUNG (WA TWV OTOIXEIWV AUTWVY N oTfoid KUpAiveTal amo 3 €wg
5 xpovia.
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Aamdveg TOU amartouvTaAl Yia TNV avAantuén Kal cuvtrienon Tou AoylopikoU avayvwpilovtal wg é€oda otav
npaypatomolovvtal. Ot damdveg mou avalaufdvovtal yia TNV avAamtu€n OUYKEKPIUEVWY AOYIOUIKWVY TTOU
eAéyxovtal amo tov Ouiho avayvwpiovtal w¢ Auha TEPIOUCIAKA oTolxeia. Tétoleg damdveg mepIAapBavouy
AUOIBEC MPOOWTTIKOU Kal avaloyia YevIKwy e€00wv. To 18lomapaywuevo AOYIOUIKO ammooEéveTal 0TV WPENIUN
(wn Tou n omoia Kupaivetal amod 3-5 xpodvia.

(6) E€oba épeuvac kat avantvéng

Ta €€0da épevvag avayvwpilovtal wg £€0da NS Xpriong étav autd mpokUTouv. Ta €£0da Tou TTPOKUTITOUV Adyw
avamTulakwy TTPOYPAUUATWY (Kat oxetiovTal pe Tov oxeSlaopud Kat SOKIUEG VEWV 1] BEATIWHEVWY TTPOTOVTWV)
avayvwpilovtal w¢ acWUATEG aKlvNTOToIAoElG €dv eival mBavo va mpoogépouv otnv Etalpeia peANovTIKA
OIKOVOUIKA o@&An. Ta umolouma £€oda avantuéng KataxwpouvTal 0Toug Aoyaplacpols €06wv PONG auTd
nipokuntouv. E€oda avamtuénc Ta omoia ae TTPONYOUUEVEC OIKOVOULKEG XPNOEIC Eixav kataxwpnBei oav €€0daq,
Oev KATaXWPOUVTAL GV AOWHATES AKIVNTOTIOINOELG O€ PETAYEVESTEPN OIKOVOUIKN Xprion. Ta é€oda avantuéng ta
oroia éxouv KepahatomolnBei amoofévovtal amod TNV EKKIVNON TNG EUTOPIKAC TTApAYwYHS TOU TIPOoidvTOoc, Baon
¢ otaBepric peBdSou amdofeong Katd TNV MePiodo TWV AVAUEVOUEVWY WPENEIWV TOU TTIPOIOVTOC. H XpoviKn
niepiodo¢ améofeong mou €xel vioBetnBei amd Tov Opho dev untepPaivel Ta 10 €Tn.

3.6 ATTOMEIQZH A=IAZ MH-XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN

Mayla mou éxouv aoplotn Sldpkela WEENMUNG (wri¢ Sev UTTOKEIVTAL O€ AMOCPRECEIC AANA UTTOKEIVTAL O€ ENEYXO
amoueiwong etnoiwg kat 0tav yeyovota f petaBoAri ouvOnkwv umodeikviouv 6Tl n avandéoPfeotn adia toug
eVOEXETAL VA NV Eival avakTAoIUN. Mdyla TEPIOVUCIAKA OTOIXEIO TTOU UTTOKEIVTAL OE AMOORBECEIC, UMTOKEIVTAL OF
é\eyxo amopeiwong NG a&iag Toug, 6tav undpyxouv evleifelg 6Tl n avamooBeotn AoyloTikn Toug adia dev Oa
avaktnOei.

Ot {npiec amopeiwong avayvwpilovtal apéowc we £é€oda kat lcouvTal pe TNV Slapopd petadl TG avandoPfeotng
Kal TNG APECA avakTNEVNC a&iag TOU UTTOKEIUEVOU TTayiou.

H avaktriiolun aia eival To peyaAutepo mood mou MPOKUTITEL ard TNV cUYKpIon HeTady Tng eAoync aiag Tou
OTOIXEIOU EVEPYNTIKOU HEIOV TO KOOTOC TWANGCNE Kal TN a&iag Xprioewe Tou mayiou. Na oKomoUg UTTOAOYIGOU TNG
ATTOUEIWONG, TA TIAYIA KATNYOPLOTTIOIOUVTAL OTO XaunAdTepo Suvatd emimedo wote va cuvdeBoUV e EexwPLOTEG
AVAYVWPICIUEG TAMEIOKEC POEC (LOVASEC SNUIOUPYIOC TAPEIOKWY POWV).

3.7 XPHMATOOIKONOMIKA =TOIXEIA ENEPTHTIKOY

O 'OMINOC KATATACOEL TA XPNMATOOIKOVOUIKA OTOIXEI TOU EVEPYNTIKOU TOU OTIC KATWO1 KATNYOPIES: AmoTIHWEVA
otnveLAoynaia péow TwvamoteAeopdTwy, Sdvelakatamaitioelg, kaidtabéoipampo¢mwAnon. Hkatnyoplomoinon
e€aptdral amd Tov oKoTo yia Tov omoio amoktrifnkav. H Sioiknon opilel Tnv katnyopia otnv onoia Ba evtaxBouv
TO OUYKEKPIPEVA XPNHOTOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KATA TNV OPXIKN NUEPOMNVIO avayvwplong Kal
enmava&loloyei autr Tnv Katnyoplomoinon o€ KABe nuepopnvia SNUOCIEVONG TWV OIKOVOUIKWY KATAOTACEWV.

(a) XpnuatoolkovoulKd oTolyeia amoTiuwueva otnv evAoyn aia HéEow TwWV AMOTEAEOUATWY

AuTA n Katnyopia xwpeiletal o€ 2 UTTOKATNYOPIEG: «XPNUOTOOLKOVOLKA OTOIXEIO EVEPYNTIKOU TTPOG EUTTOPIO» KAl
«QMmOTIHWHEVA 0TNV €VAOYN a&ia PEOW TWV ATOTEAECHATWY KATA TNV KTACON». ZTNV Katnyopia autr evidooovtal
TA XPNMOTOOIKOVOUIKA OTOIXEID TTOU ATTOKTHONKAV e KUPLO OKOTTIO TNV TTWANGCN TOUG € BpayxU XPOVIKO Sldotnua
kaBw¢ kal Ta 6oa £xouv oploBei amod t Sloiknon Tou OpiAovu.
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Ta mapdywya evidooovtal 0TV KATNyopia «XPnUOTOOIKOVOULKE OTOIXEIO amOTIMWEVA 0TNV €VAoYN a&ia péow
TWV ATTOTEAECUATWY» EKTOC €AV TIPOKEITAL Yl TIAPAYWYd avTIOTABUIoNG Kivduvou. Ta «XPnUATOOIKOVOUIKA
OTOIXEIO amoTIHWHEVA OTNV €VAoYN a&ia HEOW TwV ATTOTEAECHATWY» CUUTEPIAAUBAVOVTAL OTO KUKAO(POPOUV
EVEPYNTIKO.

Ma Tic xprio€lc ouvTa&ng TWV OIKOVOUIKWY KATAoTAoewv 0 Ophog Kat n Etaipeia Sev KATEXEL XPNUATOOIKOVOUIKA
OTolIXElQ, TTEPINAUPAVOUEVWY TTAPAYWYWV XAPAKTNPILOUEVWY W TIPOC EUTTOPIAL.

(B) Advela kat amaitioelg

Ta 6davela Kal ol amaITACEIG ATOTEAOUV N TTApdywya XPNHATOOIKOVOUIKA OTOIXEI EVEQPYNTIKOU UE OTADEPEC
1 mpokaBopiopévec MANPWPEC ou Oev SlampaypatelovTtal o€ pia evepyr) ayopd. Xuumepidaufdvovtal ota
BpaxumpoBeopa otolxeia evepynTIKOU €KTOC amd autd mou yivovtal AnéimpoBeopa o€ nuepopnvia dvw Twv
12 pnvwv amodé TNV nuepounvia &nuUocieuong TwWV OIKOVOUIKWY Kataotdoswv. Autd xapaktnpilovtal wg
MaKpompdBeapa oTolXEla evepynTIKOU. ZTNV KaTnyopia «OAvEla Kal AMAITAOEIG» EVTACOOVTAL Ol «EUTTOPIKES KAl
Aoumég amartioelg» (Znueiwon 3.9) kat ta tapelakd Stabéoipa katicoduvapa (Inueiwon 3.10) mou mapouacidlovtal
OTO AnooPBecpévo KOOTOG e TN MEBOSO TOU TIPAYUATIKOU ETTITOKIOU.

(y) Ata@éoua npog mwAnon

Ta Swabéolpa mpog TWANCN XPENUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU AMOTEAOUV [N Tapdywyd
XPNMUATOOIKOVOULKA OTOLXEID Ta oTToia €iTe €XoUV 0ploBei o€ auTr TNV Katnyopia gite Sev evtaooovTal og Kapia
Ao TIG AANEC KATNYOPIEC. ZuumepIAaBAvovTal OTa HaKPOTIPOBECUA OTOIXEID EVEQPYNTIKOU EKTOC €AV N Sloiknon
OKOTIEVEL VO TIWANOEL TIG CUMMETOXEG EVTOC 12 UNVWV ammo TNV NUEPopnvia TN SNUOCIELONC TWV OIKOVOUIKWY
KOTaoTdoewv. Ta S1aBéoiua TPog MWANGCN XPNMUATOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOU ATTOTIUWVTAL OTNV EUAOYN
a&ia kat to képdo¢ 1 {nuia avayvwpiletal amevbeiac ota idia ke@alaia.

Ma 11 xprio€lg ouvVTa&nC TWV OIKOVOUIKWY KATaoTAoewv o Ophog Kat n Etaipeia Sev KATEXEL XPNUATOOIKOVOUIKA
OTOIXEIO EVEPYNTIKOU TA OTTO{A UITOPOUV VA XAPAKTNPIoTOUV Slabéoipa mpog mwAnon.

(6) Emevéuoeig og Buyatpikéc, ouvdedeuévec Kat Kolvompadieg

Ot emevdUoelg o Buyatpikég, ouVOESEUEVEC Kal KOVOTIPAEIEC ETMTIPETPWVTAL, OTIC OIKOVOMIKEG KATAOTACELG TNG
MNTPIKAC €TaIpEiag, 0To KOOTOC Heiov TNV amoueiwon. Ot {nuiec amopeiwong avayvwpilovtal oTnv KAatdoTtaon
QTTOTEAECUATWYV TNC XPrionG.

(€) Amousgiwon a&iag xpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

Y& KAOe nuepounvia 1IooAoyIoHoU 0 ‘OUINOG EKTIMA AV UTTAPXOUV QVTIKEIUEVIKEC eVOEi&elg TTou va odnyolv oTo
oupTTépacpa OTI Ta XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEla €xouv umootei amopeiwon. TMa ta dabéoipa
TTPOC TIWANCN XPNMATOOIKOVOUIKA OTOIXEID EVEPYNTIKOU, TETOIA EVOEIEN OUVIOTA N CNUAVTIKN 1} TTAPATETAMEVN
peiwon TG eLAoyNG a&iag og ox€on e To KOOTOG KTAOEWG. Av oTolxeloBeTeiTal amopeiwon, N owpeupévn ota idla
Ke@aAata {nuia mou givat n Stapopd HeTall KOGTOUC KTHOEWC Kal EDAOYNG a&iag, LETAPEPETAL OTA ATTOTEAECUATA.
Ot {nuI€G amopEiwong MOV KATaxwpeouvTal 0Td armoTeAéopata SeV avaoTpEéPovTal PEOW TWV amoteAeopdtwy. MNa
EUTTOPIKEC ATTAUTAOELG aTTopEiwon e€eTAlETAL OTIWE TIEPLYPAPETAL OTN ZNpeiwon 3.9.
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3.8 ATOGEMATA

Ta amoBépata anmoTipwvTal TNV XaunAdtepn adia peta&l KOOTOUG KTHOEWC KAl KaBapn ¢ peuotomolnolung aiag.
To kooto¢ mpoadiopiletal pe TNV péBodo Tou Péoou oTabUIKOU KOOTOUC. To KOOTOC TWV ETOIWY TTPOTOVTWY Kal
TWV NUITEAWV amoBepdtwy nephapBavel ta £é£oda oxedlacpoU, To KOOTOC TWV UAIKWY, TO AESO EPYATIKO KOOTOG
Kal avaloyia Twv yevikwv e€68wv mapaywyng, Be e€aipeon 1o kooTo¢ Savelopov. H kabapr pevuotomnoiroiun aia
eKTIMATAL HE BAON TIC TPEXOUOEC TIMEC TTWANONG TwV amoBepdTwy oTa TAdiola TG ouvnBoug dpacTtnpldTNTAC
AQAIPOVPEVWV KAl TWV TUXOV €60WV TTWANONG OTTOU CUVTPEXEL TTEPITTTWON.

KatdAnAeg mpoPAéyeic oxnuatifovtal yia anaflwpéva, axpnota kat anmofépata pe oAU xapnAr Kivnon otnv
ayopd. Ot peiwoelg TnG aiag Twv amoBeudtwy otnv Kabapr peuotomolnoipn a&ia kat ol Aourmég {npieg amd
amoBéuata KaTaxweEouvVTal 0TNV KATAOTACN AMOTEAECUATWY KATA TNV Tiepiodo ou epgavidoval.

3.9 EMMOPIKEZ AMAITHZEIX

Ol anmaITAoELG Ao TIEAATEG KATAXWPOoUVTAL apXIKA oTnv €VAoyn aia TOUG Kal PETAYEVEOTEPA ATTOTIUWVTAL OTO
avandoeoTo KOOTOG PE TNV XPHON TOU TIPAYMATIKOU EMITOKIOU, A@AIPOUUEVWY KAl TwV {NUIWV amouEiwong.
Ot {nuiég amopeiwong avayvwpiovtal 0Tav uTdpxel avTIKEIPEVIKN évdelén ot o ‘Opihog Sev gival og Béon va
elonpd&el 6Aa Ta mood Mou oPeilovTal He Bacn Toug ocupPatikolg opouc. Evéeifelc yia mBavr) amougiwon Twv
EUTTOPIKWYV ATTAITACEWV BEWPOUVTAL Ol CNUAVTIKEC OIKOVOUIKEG SUOKOAIEC TOU TIEAATN, N TOAVOTNTA O TIEAATNC
Va XPEWKOTINOEL 1 va eMENDEL O€ OIKOVOMIKN avadlopydvwaon kabwg kal n kabuotépnon rj mavon e€6eAnong
TipoAoyiwv. To mood ¢ (nUIAg amopeiwong givat n Stapopd HeTa&l TNE AOYIOTIKAC a&iag Twv amartoewy Kal TG
mapoLoac a&iag TWV EKTIMWHUEVWY UEANOVTIKWY TAUEIAKWY POWV, TTPOEEOPAOUUEVWY LIE TO TIPAYUATIKO ETITOKIO.

To mood tn¢ (N amopeiwong Kataxwpeital wg €€odo ota amoteAéopata. H Aoylotikn aia tng amaitnong
HEWWVETAL PE TN Xprion Aoyaplacpou mpdPRAePng Kal To Moo TG MPORAeYNn¢ kataxwpeital ota dAha £€oda tng
KOTAOTAONC ATTOTEAECUATWY. OTAV Ia EUTTOPIKN ATTAITNON XAPAKTNPIOTEL W¢ avemnidektn eiommpa&ng Staypdapetal
HE XPrion TOU Aoyaplacpol mPoBAEPNG. X TEPIMTWON PETAYEVEDTEPNG EI0TIPAENG LG amTaiTnong TTou giXe apxIKA
Slaypagei yivetal motwon ota dAa £é€08a 0TnV KATACOTACN AMMOTEAECUATWY XPHOoNG.

3.10 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Tapelakd O1aBéoipa Kal TAPEIOKA ooduvaua mepNaUfavouy Ta HETPNTA, TIC KATABEOEIS OPEWC, TIC
BpaxumpoBeopeg péxpt 3 PNVEC emevdUOEIC UPNARC pEVOTOTTOINONC KAl XApNAOU picKou.

3.11 METOXIKO KEDQAAAIO

To petoxikd Ke@Aalalo mepINaUPAVEL TIC KOIVEG LETOXEC TNG ETalpeiag mou mepihapBdavovtal ota idla ke@dAala.

Apeoa £€oda yia Tnv €kdoon HETOXWY, ER@aviCovTal LETA TNV APAIPECT TOU OXETIKOU POPOU €1008AUATOC, O
peiwon Tou mpoidvTog tnG ékdoone. Apeoa £é€oda mou oxetifovtal pe TNV €KOOON HETOXWV Yla TNV AmOKTNON
eMIXEIPriOEWV TIEPINABAVOVTAL OTO KOOTOC KTHOEWE TNG ETTIXEIPICEWG TTIOU ATTOKTATAL.

To kboTO¢ KTHOEWC 18iWV PETOXWV gpPaviCeTal agalpeTIKA TwV 18iwv ke@alaiwv TnS Etaipeiag, éwg étou ot idleg
METOXEC TTOUANBOULV 1 akupwBouv. K&Be képdoc i {nuid amo mwAnon 1Siwv petoxwv kabapd amo dueoa yia Tnv
ouvalhayn Aoimd €€oda Kal popouc, epeavietal we amoBeuatiko ota idla kegdahala.
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3.12 NMPOMHOEYTEZ KAI AOINEX YNOXPEQZEIZ

OL TIPOUNBEVTEC KAl 01 AOUTTEG UTTOXPEWOELG avayvwpilovTtal apxXIKa oTnv eUAoyn a&ia TOUC Kal LETAYEVECTEPO OTO
avamooBeoto k6OTOC BAoel TNG PeBOSoU TOU TIPAYHATIKOU EMITOKIOU.

3.13 AANEIZMOX

Ta bdvela kataywpouvtal dpXIkd otnv €VAoyn a&ia Toug, PElwuéva HE Ta TUXOV dueca €€oda yla tnv
Tipaypatomnoinon ¢ cuvaAaync. MetayevéoTepa ATOTIUWVTAL OTO AvamdoBEoTo KOOToC Bdoel TG pebddou
TOU TIPAYMATIKOU €MITOKIOU. TuXOV Slagopd HeTall Tou elompayxBévtog moool (kabapd amd oxetika é€oda) Kal
¢ a&iac e€6pAnonc avayvwpiletal ota anoteAéopata Katd tnv Sidpkela Tou davelopou Bdoel Tng pebddou tou
TIPAYUATIKOU EMITOKIOU.

Ta davela Taivopouvtal we BpaxumpoBeoES UTTOXPEWOELG EKTOG €AV 0 OMINOG €xel TO Sikaiwpa va avaBaiiel
NV €€6ANON TNG UTTOXPEWONC YIa TOUAAXIOTOV 12 UAVEC ATTO TNV NUEPOMNVIA TOU LGOAOYIGUOU.

3.14 ®OPOZ EIZOAHMATOZX KAl ANABAAANOMENOZ ®OPOZX EIZOAHMATOX

O @opo¢ elcodnuatog Twv Buyatpikwy, ocuvdedepévwy Kal kovorpadiwyv Tou Ouilou umoloyiletal daon g
OXETIKNG vopoBeaiag mou toxVel TNV nUepopnvia looAoylopoU OTIC XWPEG OTIG 0TToieq 6pACTNPLIOTTOIOUVTAL KAl
OTIC OTIOIEC TTPOKUTITEL pOopoAoyNTED €1068NUa. H Aloiknon meploSikd eAEyXel TOUG UTTIOAOYIOOUC (POPOAOYIAG Kal
O€ TIEPITTWOELC TTOU N OXETIKN QOPOAOYIKH VOoUoBesia untdkeltal oe SlAQOPETIKEG EpUNVEieC oxnuatiCel OXETIKA
TTPORAEYPN yla To eMIMALOV TTOOO TIOU AvApEVETAL va TTANPWOEL OTIC KATA TOTTOUG POPOAOYIKEG APXEC.

O avafalioépevog @opog eloodripatog mpoodlopiletal pe TNV pEBoSOo TNG UTTOXPEWONG TTOU TTPOKUTITEL AT TIG
TPOOWPIVEG Slaopéc HETAEL TNG AoyIoTIKAG a&iag Kal TNG GopoAoyIKAG BAoONG TwV TTEPIOUCIAKWY OTOIXEIWV
KOl TwV UTTOXPEeWOEwWV. Avafarlopevog @opog sloodnuatog dev Aoyiletal €dv mPokUTTel anmd TNV ApXIKN
avVayVWPION OTOIXEIOU evePYNTIKOU 1} TAONTIKOU Ot cuvallayr, €KTOC EMIXEIPNMATIKAG CUVEVWONG, N oToia
oTav €ywve n cuvallaynr dev emnpéace oUTe TO AoYIOTIKS 0UTE TO PopoAoyikd kKEpdog i {nuia. O avaBarrdpevog
@Opo¢ TPoodlopileTal Pe TOUG HEANOVTIKOUG POPOAOYIKOUG CUVTEAECTEG TTOU IOXUOUV KATA TNV NUEPOMNVIa TOu
1ooAoyIopoV.

Ot avaBar\dpeveg popoAoYIKEC amalTroel¢ avayvwpiovtal Katd Tnv éKtacn oTnv omoia Ba undp&el HeEANOVTIKO
@opoloyntéo kEPSOG yla TNV Xpnolpomoinon tng mMpoowplvig Slagopdg mou dnuioupyel TNV avaBaliopevn
(OopOoMoYIKN amaitnon.

O avaPal\opevog @opog €l0odAUATOC avayvwpiletal yla TI¢ TPOoowPIVEC SlaPOPES TTOU TIPOKUTITOUV artd
emevdUOEIG 0 BuYaTpIKEG Kal ouvOedeUEVEG ETIXEIPAOELG, UE e€aipeon TNV TMEPITTWON TTOU N AVACTPOPH TWV
TTPOoWPIVWYV Sla@opwV eAéyxeTal amo Tov Ouho kat eivatl mbavo ot ol mpoowptvég Stapopéc Sev Ba avaoTpa@olv
oTo TTPOPAENTS PENNOV.

3.15 MAPOXEX XTO NPOxXQMIKO
(a) Bpaxumpé0Osousg mapoxég

O1 BpaxumPOBECUEC TTAPOXEC TTPOG TO TIPOCWTTIKO O€ XPN A Kal O€ idog KataxwpoLvTal we £€odo dtav kabiotavtal
Sedoulevpévec.
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(B) Napoyéc uera tnv £é€obo amd Tnv vnnpeoia

Ot etaipieg Tou Opidou €xouv Slapopa cuvtalodoTIKA Kal AOLTTE TIPOYPAUMUATA ATTOXWENONS CUUPWVA HE TIC
TOTIIKEG OUVONKEG KAl TIPAKTIKEG OTIC XWPES Spaotnplomoinong touc. Ot epyaldpevol Tou OPiAou CUPHETEXOUV O
TTPOYPAUMA KABOPIOUEVWY TTAPOXWVY KABWGE KAl O& TTPOYPAUUA KABOPIOUEVWY EIGPOPWV.

Q¢ mpdypauua kaboplopévwy mapoxwyv opiletal To cuvta&lodoTiKO i avTtioTolxo TTPOYPANMA armoXwenong,
1o omoio opilel KaTaoAr} cuyKeKpIpévou ToooU ouvtaéng rj amolnuiwong ocuvnBwg o cuvdpTnon PeE évav n
TTEPIOCOTEPOUC TTAPAYOVTEC OTIWG €ival N NALKia, Ta €Tn MpoUTNPECiag Kat o UoBdg kaBe epyaldpevou.

H umoxpéwaon o Kataxwpeital GTov ICOAOYICUOS YIa TA TIPOYPAUUATA KABOPIoUEVWY TTAPOXWV gival n mapoloa
aéia tng 6éopeuong ya v Kaboplopévn Tapoxr UEiov TNV gvloyn adia Twv TEPIOUCIOKWY OTOIXEIWV TOU
TIPOYPAMMATOC KAl TIG METABOAEC TTOU TTPOKUTITOUV ATTO TA [N AVAYVWPICUEVA AVOAOYIOTIKA KEPSN Kat {nuieg Kal
To K6OTOC TNG TMPoUnNpecoiag. H §¢opeuon Tng kaboplopévng mapoxng umoloyiletal eTnoiwg amd avefdptnTto
avaloyloTth Me TNV Xprion Tng peBddou Tng mpofeBAnuévng motwTtiKAg povdadoc (projected unit credit method).
Ma tnv mpoe6PANCN XPNOILOTIOIEITAL TO ETITOKIO TWV HAKPOTIPOOEoUWY OHOAOYwWVY, He SldpKela ouvagr UE
N OIAPKEIA TWV UTTOXPEWTCEWY TTOU TIPOKUTITOUV armd Tov undpxovta MANBuouo, SnAadn Tn péon MEANOVTIKN
UTTINPECIA TWV HEAWV TOU TTIPOCWTTIKOU.

Ta avahoyloTikd képOn Kat ot {nUieC Tou TTPOKUTITOUV ATTO TIC TIPOCAPUOYEC HE BAon Ta 10ToPIKA Sedopuéva Kal
givat mavw 1 KATw amo to meplBwpLo Tou 10% TN CWPEVHUEVNG UTTOXPEWONG, KAaTaxwpeoLVTAl 0Ta amoTeAéouaTa
MEOQ OTOV QVAUEVOUEVO HECO AOPANOTIKO XPOVO TWV CUUUETEXOVTWY OTO TTPOYPAUA.

To kboTo¢ MpoUNNpesiag Kataxwpeital Apeca oTa amoteAéopata P €aipeon TNV MePITTWON TTOU Ol UETABOAEC
TOU TIPOYPAUUATOC £EQPTWVTAL AMTO TOV EVATIOPEVOVTA XPOVO UTTNPECIAC Twv epyalopévwy. TNV TTEPITTWON
auTH TO KOOTOC MPOUTINPETIAG KAaTaxwpEital ota anotehéopata pe tnv otabepn pébodo péoa otnv mepiodo
wpipavong.

Q¢ mpdypappa kaboplopévwy elopopwv Bewpeital To cuvtallodoTIKO TTPOYPAUUA OTA TTAQICIA TOU OTTIo{oU N
etaipeia Tou Opidou mou To epappdlel KATABANEL TTAYIEC EIOPOPEC O EEXWPLOTO VOUIKO TTIPOOWTIO (UTTO Hop®n
Tapeiov) kat dev BapuveTal e TTEPAITEPW, VOULKH i} CUUBATIKA UTTOXPEWON KATAPBOANC EI0QOPWV €AV TO TAEIO deV
O1a0£Tel EMAPKEIC TOPOUC WOTE VA TTANPWVEL TIG TTAPOXEC TTPOG OAOUC TOUG pYalOHEVOUC, Ol OTIOIEG ATTOPPEOUV
amnd Ta £Tn UTTNPECIAC TOUG, TPEXOVTA Kal TTponyoUueva. Ot TAKTIKEG El0@opEG AoyilovTal we KaBapEG TTEPLOBIKEC
Samdveg Katd To £T0¢ OPEIANC TOUC KAl WE EK TOUTOU TTEPINAUBAVOVTAL OTO KOOTOC TTPOCWITIKOU.

(y) Mpoypduuata Aikaiwudtwv Metoywv mpog Epyalouévoug

H Etaipeia €xel xopnyrioel Aikalwpata Mpoaipeong yia tnv amoktnon petoxwv (Share Options Plans) og opiopéva
OTEAEXN TAOTIOIA KATOXUPWVOVTALOTASIOKA ATTd TO €10G 2002 péxptTo €106 201 1. Bdoei Twy petafatikwy Statdéewy
Tou AMNXIM 2 kat 6edopévou OTI Ta CUYKEKPIPEVA SiKalwpata podipeong mapaxwpriOnkav mptv Ti¢ 7 Nogpfpiou
2002 n etaipeia Sev E@APUOOCE TIC TIPOVOIEC TOU CUYKEKPIEVOU MpoTtumou e e€aipeon TIC YVWOTOTIOINCEIG TWV
mapaypdewv 44 kat 45 tou AMXIM 2.

3.16 EMIXOPHIHZEIX

O1 kpaTikég emyopnynioelg avayvwpilovtal otnv €vAoyn aia Toug o6tav avapévetal pe BePaidtnta OTL n
emopnynon Ba elompayBei kat o Ouihog 6a cUPHOPPWOE( e GAOUC TOUC TIPOPAEMOIEVOUC OPOUC.
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Kpatikég emyopnynoelg mou agopouv €€oda, avafdilovtal kat avayvwpeiovtal oTa armoTeAEoUATA £TOL WOTE Va
avtiotolyiCovtal pe ta ¢€oda mou mpoopilovtal va anmolnuwoouy.

Ol KpaTIKEG emxopnynoel Tou oxetiovial ME TNV ayopd EeVOWHATWV mayiwv, mepNapfdavovtal oTIg
MOKPOTIPOOECHEG UTTOXPEWOEIC WG AVABAANOUEVES KPATIKEG ETTIIXOPNYNOELG KAl PMETAPEPOVTAL WG £€000a OTNV
KOTaoTtaon Aoyaplaopol anoteAeopdTwy He TNV otabepr] péBodo katd avapevouevn WPENN {wr) TwWV OXETIKWY
TIEPLOUCIAKWY OTOIXEIWV.

3.17 MPOBAEWEIX

Ot mpofAéyelc avayvwpilovtal 6Tav:

« YIIdpyxel pia mapoloa VOUIKN 1} TEKHAIPOUEVN OE0UEUON WE ATTOTEAECUA TTAPEABOVTIKWY YEYOVOTWY
« Eivat mBavév 611 Ba amartnBei ekpory mdépwv yia Tov dlakavoviopod Tng déopeuong

« To amalToUuEVo TOOO UMopEi va ekTiunBei a&iémota

‘Omou untdpyouv SIAPOPES TTAPOUOLEG UTIOXPEWOTELS, N MOavoTtnta 6Tl Ba amartnOei ekpory katd Tnv ekkabdpion
nipoodlopiletal pe TNV €€taon TNE KATNYOPIag UTTOXPEWTEWY CUVOAIKA. MPoBAeYn avayvwpiletal akoua Ki av
n mMOavOTNTA EKPONG OXETIKA HE OTIOIOONTIOTE OTOIXE(O TTOU TTEpIAapBAveTal oTnv idla KAaTNyopia UTTOXPEWOEWY
MTTopEi va givat pikpn.

OwmpoPAéPeicumoloyiCovtatotn mapovaoa adiatwy e€6Sdwv ta omoia, Bdon TNSKAAUTEPNG eKTINON TNESloiknong,
amaitouvTal yia va KaAu@Bei n mapovoa umoxpéwon KAtd tnv nuepounvia tooloylopou. To mpoeEo@ANTIKO
ETTITOKIO TTOVU XPNOIUOTIOLE(TAL YIa TOV TTPOOSI0PIoNO TNG MapoVoag afiag avtikaTonTpilel TIC TPEXOUCEC EVAOYEC
EKTIMAOELC V1A TNV XPOVIKA aia Tou XpriaTog TTOU ApOpPOUV TNV CUYKEKPIMEVN UTTOXPEWON.

(a) Eyyunon

O'Ophog avayvwpilel TpOBAEYN TTOU AVTIOTOIKEI OTNV EKTIHWUEVN UTTOXPEWON YO TNV ETIOKEUN 1) AVTIKATAOTACN
TPOIOVTWY UTIG €yyUNnoN KATtd TNV NUEPOUNVIA Tou IcoAoylopoU. H mpoBAeyn autr) umohoyiletal BAaon I0TOPIKWY
OedouéVwVY ETTE TWV EMIOKEVWV KAl AVTIKATAOTACEWV.

(B) Aikaiwua adeiac

Ta Sikawwpata NG €TAolag adeiag kat TnG adeiag pakpoxpoviag umnpeciag Twv epyalopévwv avayvwpifovtal
OTav AuTA MPOKUTITOULV.

(y) Avadidp6pwon

OtmpoPAéelc avadiapBbpwong amotehouvTal KUpiwg amd mpoOoTIA TTOU agopoUV oTn TTPWIKN ANEN pioBwudTtwy
Kal amo{nUIWOEI( TOU TIPOCWTTIKOU KAl KATAXWPEOUVTAlL OTn TEPI0do oTnv ommoia  TTPOKUTITOUV VOMIKEG N
TeEKMaAIpOpeveEG Seopeloel MAnpwpwy amd tov Outho. Ot amolnUIWOoEI TTPOCWTTIKOU KATaXwpoUuvTdl UOVo
gite epbdooV UTIAPEEL CUPEWVIA PE TOUC AVTITTPOOWTTOUC TWV gpyalonévwy n omoia kabopilel Toug 6poUC TNG
aTToXWPENONG KAl TOV aplOUO Twv amoAuBévTwy, €ite EpAOOOV Ol CUYKEKPIUEVOL EpyalopeVol Exouv evnuepwOE( yia
TOUG OUYKEKPLUEVOUG OPOUG ATTOXWPNONG.

3.18 ANATNQPIZH EXOAQN

Ta ¢006a mepihapBdvouv Tnv evAoyn a&ia Twv TWARCEWV ayabwv Kal mTapoxng urnpeoiwy, kabapd and Oopo
MpooTiBéuevnc Aiac, ekmTWoelg Kal eMOoTPoPEC. Ta evboeTalpikd éc0oda Tou Opilou amaleipovTtal TARPWC.
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O ‘Opiho¢ avayvwpilel to £0060 étav To Moo pmopei va empetpnBei a&lémoTta, dtav avapévovtal yia tov Ouiho
MENNOVTIKEG TAMEIOKESG EICPOEC KAl OTAV €XOUV EMITEVXOEl TA KPITAPLA TTOU AVAPEPOVTAL TIAPAKATW Yia KAOE
&exwplotn katnyopia. To moood Tn¢ mwAnong dev Bewpeital 011 €xel emueTpnOsi allomoTta éav Sev éxouv emAUBEei
01 eVOEXOUEVEC UTTOXPEWOELC TTOU oXeTiCovTal He To €0080. O Opihog Baoilel TIg EKTIMAOELG TOU e BAoN 10TOPIKA
otolxeia, AapfBavovtag umoPn TNV Katnyopia Tou TEAATN, TOV TUTTO TNG CUVAAAAYAG KAl TOUG CUYKEKPLUEVOUC
0pou¢ TNG ouuPaonc.

Ta é00da xwpilovtal OTIC TAPAKATW KATNYOPIEC:

(a) MwAnoeic ayabwv

O1 mwAroelg ayabwv avayvwpilovtal étav o Ouihog mapadidel ta ayabd otoug meAdteg, Ta ayabd yivovtal
amodeKTA amd autoug Kal n giompa&n Tng amaitnong eivat ebAoya e€ac@aANOuEVN.

(B) Mapoxn vnnpeoidiv

Ta é0oba amo mapoxr unnpectwv Aoyiovtal Tnv mepiodo mou mapéxovtal ol UMnpPeacieg, ue Baon 1o oTddlo
OMNOKAPWONG TNG TTAPEXOUEVNG UTINPECIAG OE OXE0N IE TO CUVOAO TWV TIAPEXOUEVWY UTINPECIWV.

(v) Ecoba amé tékoug

Ta é006a amd tokoug avayvwpilovtal BACEL XpOVIKAG avaloyiag Kal LE TNV Xpron TOU TTPAYHATIKOU ETITOKIOU.
‘Otav UTTAPXEL ATTOPEIWON TWV ATTAITACEWY, N AOYIOTIKN a&id auTWV HEIWVETAL OTO AVAKTHOIUO TTOCO TOUC TO
ormoio l1ooUTal PE TNV TTapoloa agia TwV AVAPEVOUEVWY PEANOVTIKWY TAUEIAKWY POWV TTPOEEOPAOUUEVWV e
TO APXIKO TTPAYUATIKO EMITOKIO. 2T OUVEXEla AoyilovTal TOKOL e TO i010 emMTOKIO €T TNG ATTOUEIWPEVNC (VEAC
AoyloTikig) a&iag.

(6) Ecoda amé dikaiwuara

Ta é00ba amd Sikalwpata Aoyilovtal otn Bdon tou Se60UVAEUUEVOU, CUHPWVA HE TNV OUGIO TWV OXETIKWV
oupPdacewv.

(€) Mepiopata

Ta pepiopata, Aoyilovtal we £0006a, 0tav Bepehiwvetal To Sikaiwua giompanic Touc.

3.19 MIZOQXEIX
ETAIPEIA OMINOY QX MIZOQTHZ

O1 piobwoelg mayiwv omou o ‘Ouilog dtatnpei ouoiwdwe dAouc Toug KivOUvoug Kal avtapolféc Tng Idloktnoiag
Ta&lvopolvTal WS XPNUATOOOTIKEG IOOWOELS. Ol XpNUATOOOTIKES IOOWOEIC KEQPANALOTIOIOUVTAL UE TNV EVapEn TNG
MicBwong otn xapunAoTepn petadu tng eLAoyng aiag Tou mayiou oTolxeiou 1 TNG mapovoag a&iag Twv eAAXIOTWY
MioBwpdtwy. Kdbe picbwpa empepiletal petall TG LUTTOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWY £€60wWV €10l
WOTE VA ETITUYXAVETAL éva 0TAOEPS ETTITOKIO OTNV UTTOAEITTOUEV XPNHOTOOIKOVOUIKE UTTOXPEWO. Ol aVTIOTOIXEG
UTTOXPEWOELC Ao MIoBWATA, KABApEC armd XpNUATOOIKOVOUIKA €00, amelkovi{ovTal OTIC UTTOXPEWGCELC. To UEPOC
TOU XPNMATOOIKOVOUIKOU £€0060U TTou agopd o€ XpNUaTtodoTIKEC MIoBWOEIC avayvwpiletal ota amoteAéopata
XProng katd tn SldpKela TnG picbwongc. Ta mmdyla mou amoktROnkav Ue xpnuatodotikn HicBwon amooBévovtal
OTN HIKPOTEPN TIEPI0SO0 PETA&Y TNSC WEENUNG {WNE TWV TTAYiWV OToIXEIWV Katl TNG SldpKelag Hiobwong Touc.
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MicBwaoelc émou ouclwdw¢ ol Kivouvol Kal avtauolféc tng bloktnoiag dlatnpolvtal and Tov eKUIoBWTA
Ta&ivopolvTal wWe AEITOUPYIKEC HIoBwaoelc. Ot TANPWUEC TTOU YivovTal yia AEITOVPYIKEG UIoBwOoElC (kaBapég amo
TUXOV KivnTpa TToU TTPoo@EpOnKav and tov ekuobwtn) avayvwpilovtal ota amoteAéopata Xpriong avaloyikd
katd tn S1dpkela TNG picbwonc.

3.20 AIANOMH MEPIZMATQN

H diavopun HePIoPATWY OTOUG HETOXOUC TNG UNTPIKAG avayvwpileTal wgumoxpéwon oTi Evoroinpéveg OIKOVOUIKEC
Kataotdoelg étav n diavoun eykpivetal amod tnv Mevik ZUVEAELON TWV PETOXWV.

4.NEA NPOTYTIA, TPOMONOIHZEIZ MPOTYMNQN KAI AIEPMHNEIEX

Y UYKEKPIPEVA VEA TIPOTUTIA, TPOTTIOTIOINOELG TIPOTUTIWV Kal SlepUnveieg £xouv ek60BE(, Ta omoia gival uToxpewTIKA
yla Aoy1oTIKEG TEpLoSoug TTou eKvoUv KaTd TN SIAPKELA TN TTAPOUCAE XPHOoNG N HeTayevéoTepa. H ektipnon Tou
Ouilou oxeTika pe TNV emidpacn amd TNV €QAPUOYN AUTWV TWV VEWV TTIPOTUTIWV Kal SIEPUNVEIWV TTapaTiBeTal
TTOPOKATW.

MPOTYTIA KAl AIEPMHNEIEZ YITOXPEQTIKA TIATO 2007

ATIXT1 7 - Xpnuatooikovoulkd epyaleia: [VwoTtomolioeic kat cuunmAnpwuatiky tpomomoinon oto AAM 1 - [Mapouaoiaon
Twv Okovoulkwv Kataotdoswv: [vwoTomolrjosi; Kepalaiou

To mpdTUTIO KAl N TPOTIOTIOINCN EI0AYEL EMMAEOV YVWOTOTOLACELG Ye OKOTd TN BeAtiwon tng mapexOUevng
TANPOPOPNONG OXETIKA LIE TA XPNMATOOIKOVOUIKA péoa. O ‘Ouhog €xel ouppop@woEei Ue TIc TpoUmoBéaelg Tou
ATNXM 7 0TIG ETAOLIEG OIKOVOUIKEG KATAOTACELG TOU 2007, OTTOU AUTEC KPIBNKaAV OXETIKEG KAl EQOPUOOTEEC.

AEEXT 7 - Epapuoyn tn¢ ueBoédou emavadiatvmwonc touv AAM 29

H Siepunveia mapéxel kaBodriynon oxeTika Pe TNV epappoyr Tou AAM 29 oe pia mepiodo mapouaciaong otnv
ormoia pia emixeipnon avayvwpilet tnv umapén uTepMANBWPICUOU GTNV OIKOVOLIX TOU AEITOUPYIKOU VOUIOUATOG
™g, €pOOOV N olkovouia dev NTav unePMANBWPIOTIKI) OTNV TIpoyeveéoTePN TEPindo. Aedopévou OTL Kauia amo TI¢
etalpeieg Tou Opilou dev Aeltoupyei o€ pia LTTEPTTANBWPICTIKN Olkovouia, autr n digpunveia Sev emnpéace TIg
OIKOVOIKEG KATAOTACELC TOU Opilovu.

AEEXT 8 - Mebio epapuoyng AMXI 2

H Sieppnveia e€etdlel cuvallayég mou epIAapBdvouy TNV €KOOCN CUHETOXIKWY TITAWV - OTTOU TO avayVWPICIHO
Aappavopevo Tipnua eival PIkpOTePo amo tnv gvloyn aid Twv CUMPMETOXIKWY TITAwv mou €kdoOnkav -
TIPOKELEVOU va KaBoploTei v euminmtouv | OxL oto medio e@appoyrig tou AMXM 2. H Sieppunveia dev Ba emnpedoel
TIC OIKOVOMIKEG KATAOTAOELG TOu Opihou.

AEEXT1 9 - EmavaéioAéynon Evowuatwuévwy Mapdywywv

H Siepunveia amattei Ko OIKOVOUIKN ovTéTNTA VA a&lIoAOYOEL €AV VA EVOWUATWHUEVO TTAPAYWYO TIPETTEL YIA VA
SlaxwploTei amd ) cuPacn He TNV omoia amoktROnKe Kal va aflohoynOei w¢ HePOVWHEVO TTAPAYwWYO OTav N
OIKOVOMIKH ovTOTNTA YiveTal apxikd cupBarlopevo pépog otn cuppaon. H Siepunveia dev €xel epappoyri otov
‘Outho.

AEEXT 10 - Evéidueoec Oikovopikéc KataoTdoei¢ kai Aousgiwon

H Sieppunveia amayopevel Ti¢ {nuieg amopeiwong mou avayvwpilovtal o pia evdlaueon mepiodo, 66ov apopd
v unepadia, T emevOUOEIG 0€ CUMMETOXIKOUG TITAOUC Kal TIG EMEVOUCEIC O€ XPNUOTOOIKOVOIKA TTEPIOUCIOKA
oTolxeia mou avayvwpifovtal og KOOTOG, VA AVTIOTPAPOUV OE LIOONOYIOMOUG HETAYEVECTEPWY NUEPOUNVIWV. H
Sieppnveia dev emnpedlel TIC OIKOVOUIKEC KATAOTAOELC Tou OpiAovu.
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MNPOTYTIA KAI AIEPMHNEIEZ YITOXPEQTIKA META AMO THN 1H IANOYAPIOY 2008

ATIXI1 8 - Tougic Apaotnplotitwv

To mpotumo éxel epappoyry amd Tnv 1n lavouapiou 2009 kat avtikaBiotd to AAI 14, KATw ATTO TO OTTOIO Ol TOUEIG
avayvwpilovtav kat mapouctidlovtav Ue Bdon pia avdiuon andédoong kat Kivduvou. Z0pewva e To AMNXIM 8
Ol TOMEIC ammOTEAOUV CUOTATIKA UIOC OIKOVOUIKNAC ovTdTnTac mou e€etalovTal TAKTIKA amod tov AleuBuvovta
>0pBoulo / AolknTiké ZupBoUAI0 TNG OLKOVOUIKAG OVTOTNTAG Kal TTapouctdlovTal OTIG OIKOVOULKEG KATAOTACELG
JE Baon autnyv TNV ecwTePIKN Katnyoplomoinon. O Ouihog Ba epapudoel to AMXM 8 and tnv 1 lavouapiou 2008.

AN 23 - Kéotog Aavelouou

H avaBswpnuévn ékdoon Tou mapamavw TPOTUMou €xel epapuoyr amod tnv 1n lavouapiou 2009. H Baocikn
Slagopd og oxéon He TNV MponyoUpevn ékdoon agopd otnv Katdpynon tng emAoyrig avayvwpiong we £é€odo
TOU KOOTOUC SaveloUoU TTou OXETI(ETAI JUE TIEPIOVUOIAKA OTOIXEIO EVEPYNTIKOU, TO OTTOIA ATTAUTEITAL £Va ONUAVTIKO
XPOVIKO S1A0TNHA TTIPOKEIMEVOU VA UTTOPECOULV va AetToupyroouv i va TwAnBouv. O ‘Ouiog Ba epapudoel to AATT
23 ané TNV 1 lavouapiou 2009.

AEEXTT 11 - ATXM 2: ZuvaAdayég I8iwv Metoxwv Ouidou

H diepunveia €xel epappoyry amd tnv 1n Maptiou 2007 kat Stacapnvilel Tov Xelpopd émou ol urtdAAnAol piag
Buyatpikng stalpeiag AapPavouv PETOXEC TNG UNTPIKAG eTaipeiac. Emiong Siacapnvilel eav oplopévol Tumol
cuvalaywv mipémel va Aoyifovtal wG GUVAAAYEG e SIOKAVOVIOUO UE CUHMETOXIKOUG TITAOUG 1 CUVOANAYEG e
Slakavoviouo Tolg petpntoic. H Siepunveia Sev Ba emTnpedoel TIG OIKOVOUIKEG KATAOTACELG Tou Opilovu.

AEEXTT 12 - Zuupwvics MNapaxwpnong
H Siepunveia éxel epappoyry and tnv 1n lavouapiou 2008 kat ava@EpeTal OTIG ETAIPEIEG TTOU OUUMUETEXOUV OE
oupwvieg mapaxwpnongc. H diepunveia dev €xel epappoyr otov Ouiho.

AEEXTT 13 - lNpoypduuata Motétntag lNMeAatwv

H Siepunveia éxet epappoyr amd tnv 1n louviiou 2008 kat Staca@nvilel TOV XEIPIOPO TWV ETAIPELWY TTOU XOpNyouV
Kamolag pop@ng empBpalevon mototnTag omwe ‘movtouc” i “tadIdiwTikd pilia” oe mehdteg mou ayopdlouv ayadd
N unnpeoiec. H diepunveia dev éxel epapuoyri otov Ouiho.

AEEXTI 14 - Opia meplouciakwv oTolxeiwy KaBoplouévwy mapoxwy, EAAYIOTO amaITOUUEVO OXNUATIOUEVO KepdAaio Kal
n aAAnAemidpaon Toug

H Siepunveia éxel epapuoyny and tnv 11 lavouapiov 2008 Kal ava@épeTal os TAPOXEC UETA TNV €€odo amod Tnv
unnpecia Kat AANa HaKpOoXEOVIA TIPOYPAUATA KABOPIoUEVWY TTAPOXWV TTPOC TOUC epyalopevoud. H diepunveia
Slaca@nviel TOTE OIKOVOUIKA OQENN UE TN MOPPN EMOTPOPWY ATIO TO TIPOYPAUUA 1 MEIWOEWY UEANOVTIKWV
€lopowv oTo TIpoOypauua mpémel va BewpnBolv w¢ dlabéopa, mwg n Umapén elaxiotou amarToupEVou
oxnuatiopévou Kegahaiou evdexouévwe Ba emnpéadle ta O100£01UA OIKOVOUIKA OQEAN HE TN MOPYN UEIWOEWY
MEANNOVTIKWV EI0POPWV KAl TTOTE N UTTAPEN EAAXIOTOU AMAITOUEVOU OXNUATIOUEVOU Ke@ahaiou Ba dnuioupyoloe
uroxpéwaon. Aedopévou 6Tl 0 OpIhog dev €xel avaloya TpoypdupaTa yia Toug umtaAARAoug tng, N Slepunveia
auTH o€ €xel epappoyn otov Outho.

5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
5.1 NAPATONTEZ XPHMATOOIKONOMIKOY KINAYNOY

O'Opihog pe TNV évtovn 61eBvr} 5paoTNPIOTNTA TOU EKTIOETAL O XPNUATOOIKOVOUIKOUG KIVEUVOUG OTIWE KIVOUVOUG
aAYOpPAC (LETABOAEC O CUVANNAYUATIKEC IOOTIIEG, EMMITOKIO, TIMEC AYOPAC), TIIOTWTIKS Kivduvo, KivOUVO TAUEIOKWY
powv kat kivbuvo evhoyng a&iag amo petaBoAég emrokiwv. To yevikd mpoypaupa Saxeipiong Kivduvwy tou
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Ouidou gotiaetal otn KN MPOPRAEPIMOTNTA TWV XPNMATOTTIIOTWTIKWY AYOPWV Kal EMISIWKEL VA EAAXIOTOTIOINOEL
NV evleXOEVN OPVNTIKA TOUG EMGPAON 0TN XPNHATOOIKOVOUIKN armddoon tou Opihou. O ‘OuAog xpnotomolei
apdywya XPnUOTOOIKOVOUIKA TTpoidvTa, énwg mpoBeouiakd cupBolaia cuvaldyuatog (futures / forwards)
Kal oUHPBAcEIC avTalayri¢ EMTOKIOU (swaps) UE OKOTIO va avTIOTABOUIOEL TNV €KOEOK) TOU O€ CUYKEKPIUEVOUC
KivOUvouc.

H Siayxeipion kivduvwy Slekmepatwvetal amod to TAUa Slaxeiptong S1aBecipwy, To omoio eKTIUA Kal avTIoTaOUiCEL
TOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG O CUVEPYAOCIA ME TIC UTINEECIEC TTOU AVTIPETWITI(OUV AUTOUC TOUG
KivOUvouc. To AlolknTtiko XupBoUAio mapéxel odnyieg Kal KATeUBUVOELG Yia TNV YEVIKA dlaxeiplon Twv Kivouvwy
OTIWG 0 CUVAANAYHATIKOG Kivduvog, 0 KivOuvog EMITOKIOU KAl O TMOTWTIKOG Kivouvog KaBwg Kat yia tn xprion
TTAPAYWYWV XPNMUOATOOIKOVOULKWVY EPYAAEIWV.

(a) Kivduvog ayopdc - Zuvaldayuatikog kivbuvog

O Ouirog dpactnplomoleital o MAYKOOUIO €mimed0 KAl CUVETIWG €KTIOETAL O CUVAANAYUATIKO Kivouvo
TTPOEPXOUEVO Kupiwg amd Aoldpio HMA, Aipa AyyAiag, MoAwviko Zloty, Poupdviko Lei kat Kavadéliko AoAdpio.
AUTOC 0 KivOuVOoC TTPOKUTITEL KUPIWG ATTO LEANOVTIKEG EMTTOPIKEC CUVAANAYEC, ATTAITAOELS KAl UTTOXPEWOELC O€ ££VO
vOUIopa Kal KaBapég emevOUOEIG O€ TIXEIPNOELG EEWTEPIKOU.

Ma tnv dlaxeipion tou cuvaAlaypatikol Kivouvou, ot emi pépoug povadeg tou Opilou cuvdntouv cupfoiata
MEAMOVTIKAG EKTTANPWONE CUVOANAYHOTOC e EEWTEPIKOUE AVTICUMPBAAOUEVOUC (Tpameikd I6pUHATA) CUUPWVA
ME TNV TOATIKE TTou kaBopiletal amd 1o Keviplko TURpa dlaxeipiong Siabeaipwy tou Opilou, To omoio €xel TNV
€VBUVN TTapakoAoLONONC TNG KaBapnc Béonc os kABe éva and Ta Eva vouiopata.

> e enimedo Opilov, Ta cupPOAaIa LEANOVTIKAG EKTTAI PWONG CUVAAAAYLATOC PE EEWTEPIKOUC AVTICUUPBANOUEVOUS
XapakTNEi(ovTal w¢avTIoTAOUIoEIC CUVOANAYLATIKOU KIVOUVOU CUYKEKPIEVWY OTOIXEIWV EVEPYNTIKOU, TABNTIKOU
1 LEANOVTIKWV EUTTOPIKWY CUVOANAYWV.

H moAttikn) tou Opilou €ival va avtiotadpuilel TIC avapeVOUEVEC GUVOANAYEC, KUPIWEG EICAYWYEC TTPWTWY VAWV
kal e€aywyéc o€ kABe éva amd ta onuavtikd vopiopata (AoAdpto HIMA kat Aipa AyyAiag) yia Toug emouEVoUC 6
pnvec. ‘Ocov agopd oto Aohdpto HIMA untdpyxel @uaolki avtiotdduion (natural hedging) kaBwg ol e€aywyég mou
TTPAYHUATOTTOIOUVTAL GTO VOUIOHA auTé avTioTabui{ovtal amod El0aywyES TPWTWV UAWV KAl Ol TUXOV TIPOKUTITOUCES
Slagpopéc avtiotaduifovrtal pe cupBoOAata HEANOVTIKAG EKTTAPWONG.

O 'Opiho¢ éxel emevOUOEIC Og BuyaTtplkéC Kal kovotipadieg, Ta oTolXEld evepyNnTIKOU Kal TaBnTIKoU Twv omoiwv
gival ekppaopéva o€ EEvo VOUIoUA Kal eKTiOevTal oe cuVaAAyUATIKO Kivouvo. AuTéC ol emevdUOEIC AeITOUPYOUV
Me Ta akdAouvBa vopiopata: AoANdpto H.IM.A., AoAdplo Kavadd, ZAotu MoAwviag, Aélt Poupaviag, Aipa AyyAiag,
Poumia Ivéiag, Kopwva Toeyiag, Kopwva XAofakiag, Ouyypikéd Olopivi.

Tnv 31 AekepPpiov 2007, eav 1a {éva vopiopata gixav unmotiunOei/avatiundei katd 5% évavti tou Eupw pe
OAeG TIG uTTOAoITeG PETABANTEG 0TOBEPEG o1 {NUIEG/KEPON UETA POPWV Yla TO £T0G Ba Tav €418 xIA. (2006: €65
XI\) HKPOTEPEC/MEYANUTEPES, WG ATIOTEAECHA CUVAANAYHATIKWY Sla@opwyv amd TNV anotipnon o€ Eupw twv
ATTAITACEWY, ATTOBEUATWY, TAUEIOKWY S1AaBeCiUWY Kal UTTOXPEWOEWV EKPPACHEVWY Ot &€vo voulopa. lNa ta
avTtiotolxa otolxeia Evepyntikou kat Madntikol ta 161a Kepdlaia Ba Atav €709 xi\. (2006: €1,721) pikpdtepa/
peyaAUTEPQ.
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(B) Kivbuvocg ayopdg - Kivbuvog og axéon pe tnv tiun ayopdg

O Ouilog bev extiBetal o Kivduvo og ouvAPTNON HE TNV TIKA Ayopdg Twv TTPWTWVY VAWV S1OTL Ol ayopEC TOU
Ouihou gival katd KUPLo AOYO EKPPACEVEC o€ Eupw.

(y) MotwTtikéc kivéuvog

O motwtikdg Kivouvog dlaxelpiCetal og emimedo Opilou. O mMoTWTIKOS KivOUVOG TpoKUTITEL ammd TapElakd SlaBéoipa
Kal 1oodlvaua, mapdywya XPnUAaTtooIKOVOUIKA TIPOLOVTa, KATaBEoelC o Tpame(ikoUC OpPYAVIOHOUG Kal armo
TMENATEG oLMTTEPIAAMBaVOUEVWY TA UTTOAOITTIA TOUG Kal TIG GUVOANAYEG e auToUG. MNa Tpdmeleg kal Tpame{Ikoug
opYaviopoU¢ emAéyovTal PdVo opyaviopoi mou €xouv LPNAN afloAdynon amo aveapTnToug eKTIUNTEC. Av ol
TMENATECG €XOUV avtioTolxn aflohdynon amo ave{dpTNTO EKTIUNTH, YiVETal Xprion Twv afloAoyr oWV auTWV. TNV
nepinmTwon mou Sev undpyel aveEApTNTN a§loAOyNnon Yivetal ECWTEPIKN A§IOAOYNON TNG MOTOANTITIKAG IKAVOTNTAC
TOU TTENATN ME PAON TNV OIKOVOMIKY KATAOTACN TOU, IOTOPIKA oTolxeia Katl Aomd kprtipla. Epapudlovtal
OUYKEKPIMEVA TIIOTWTIKA Opla yia KABe TEAATN pe BAoEl E0WTEPIKEG 1 aveEapTnTeg alohoynoelC Kal Ue Bdon Ta
opla mou €xel kabopioel To S101KNTIKG CUPBOVALD. H TAPNON TWV MOTWTIKWY 0piwV TTAPaKoUBE{Tal TAKTIKA.

O 'Ouihog bev ep@avifel CUYKEVTPWON TOU TOTWTIKOU Kivduvou. Ot TWARCEIC TTPAYUATOTTOIOUVTAL OE UEYANO
€0POC YEWYPAPIKWY (WVWV Kal BIOUNXAVIKWY KATNYOPLWY KAl UTTAPXOUV TIOAITIKEC TTIOU EYYUWVTAL OTI Ol TTWANOEIC
TIPOIOVTWY YiVOVTal O€ TIEAATEC UE KATAAANAO TIIGTOANTITIKO I0TOPIKO.

Agv éywve umépBacn Twv TOTOANTITIKWV 0piwv KATd TN Xprion Kat n dtoiknon dev avauével evoexdueveg (nNHIEG
ammo TN Wn THENON TWV 0pWV TWV CUPBAcEWY amd Toug avTIoUURAAOUEVOUC.

O MapaKATW MivaKag EUPAviCel T UTTOAOLTTA TWV ONUAVTIKOTEPWY SAVEIOKWVY UTTOXPEWCEWY KATA TNV NUEPOUNVIa
loohoyiopou.

O OMIAOZ H ETAIPEIA

AvtiocupBallopevog 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Opoloylaké ddvelo 110.314 110.658 110.314 110.658
Kowvompaktiko davelo pe Alpha, EFG, NBG, BNP 45.123 45.300
Advelo pe EFG 4.900 4.900 3.900
Advelo pe Alpha 2.744 2.744
Advelo pe NBG 5.400 5.400

165.737 163.602 119.614 113.402

(6) Kivéuvoc tausiakwyv powv

Ma tnv dlaxeipion Tou KivdUvou peuoTtOTNTAC amatteital n Slakpdtnon HETPNTWY, N UTTapén Twv omoiwv e€aptdTtal
amé avaloya mMoTwTIKA Opla Tpane(ikwy opyaviopwy. H Sloiknon mapakohouBei ta enimeda pevototnTaC (TOU
amotehovvTal and Yn XPNOLUOTIOINUEVA TIIOTWTIKA Opla TpanelWV Kal Ta TapElakd dtaBéoipa kat iIcoduvapa) pe
[Baon TIC avapEVOUEVEC TAUEIOKEG POEG.

OmnapakdtwmivakageppaviCel TiGTPame(IKEGKAL N UTTOXPEWOEL TOL OpiAoU KOBW KAl TATTAPAYWYA O KATNYOPIES
avdhoya pe TNV wpipavor Toud. Ta Toad TToU ava@EPOovTal OToV TTAPAKATW TTivaKka gival ol pn mPoeEo@ANUEVES
TOMEIOKEG POEC PACEITWV OXETIKWV CUMPBATEWV. OLUTTOXPEWOELG TTOU Ba KATAGTOUV ANEITPOOEOUEC EVTOC 12 VWV
and TV nuepounvia looloylopou bev eival mpoe€opAnuévec Kabwg n emidpaon amd uia mbavr mpoed6eAnon
Oev eival onUavTIKA.
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IR UTEhIE S
Advela 187.562 13.326

Mapdywya XpnHOTOOIKOVOUIKA epyaAeia 19.450

MpounBeuTEC Kt AOUTEC UTTOXPEWOTELS 82.164

e e R
Advela 31.912 61.060 136.636
Mapdywya XpnUOTOOIKOVOUIKA pyaleia 10.778
MpounBeuTEC Kat AOUTEG UTTOXPEWOTELS 75.089

Emonuaivetal 1o yeyovég 6Tt otov mivaka tng 31/12/2007 ta Sdvela kal Ta TOPAYwWYd XPNHMATOOIKOVOUIKA
gpyaleia éxouv KataxwpenBei cuEwWva Pe TNV apdypago 65 tou AAM. 1 mou amaitei Tnv avatadivopunon Twv
MakpompoBeouwy daveiwv og BpaxunpdBeopa. Mepartépw MAnpopopisg avagépovtal oTn onueiwon 19.

O mapakdtw mivakag epeavifel Ta cupPoAaia HeEANOVTIKAC eKTTApwon¢ E€vou vouiopatog Tou Ouidou avaloya
ME TNV wpipavon Touc. Ta Tood Tou avagEépovTal 0ToV TTAPAKATW TTivaKa €ival ot N TPoeE0PANUEVEC TAMEIAKEC
POoEC Bdoel Twv OXETIKWV CUUPAcEwWY. Ta cupBdlala auTtd APopPoVV ATTAITACELS ammd TIEAATEG KAl UTTOXPEWOELG
TTPOC MPOUNBOEUTEC Kal cupTEPIAapBAvovTal oTa avTtioTolxa KovOUALa Tou IcoAoyiouo.

31 Agkepfpiov 2007 Méxpt 1 érog 1-2 étn 2+ étn
Ekpogg 12.478

Elopoég 1.325

31 Askepppiov 2006 Méxpt 1 £€rog 1-2 étn 2+ €tn
Ekpoég 5.398

Elopoég 3.626 1.954

(€) Kivéuvoc uetafoAnc emrokiwv

Ta Aertoupyikd €006a Kal TAUEIAKEC poEC Tou Opilou gival ouciwdwe avefaptnta amd YETABOAEC OTIC TIMEC TWV
emrokiwv. O ‘OpNog Sev €xel 0TO EVEPYNTIKO TOU ONUAVTIKA éVTOoKa oTolxEia, n oAtk &€ Tou Opihov, gival va
Slatnpei mepimou 1o 50% tou SavelopoL o TiPoidvTa oTabePoU emToKiov. 2TV AREN TNG SIAXEIPLIOTIKAG TTEPLOSOU
T0 57% Tou davelopoL fTav oe Sdvela oTaBePOoU EMITOKIOU.

O 'OuINog, o€ pePIkEG TTEPIMTWOELG, daveileTal o LETAPBANTA EMITOKIA KAl XpNOloTolEl CUMPBACEIS avTaAAaynG
emtokiou (interest rate swaps) W AVTIOTABUION XPNHATIKWY POWV LEANOVTIKWV TTANPWHWV TOKWV, TA OTTo{a £XOUV
OQV OLKOVOUIKO ATTOTEAECHA TNV UETATPOTA TWV SaVEiwV armd KUUAIVOUEVO EMITOKIO O 0TABEPS EMITOKIO.

O kivduvoc LeTABOAAC TWV ETITOKIWV TIPOEPXETAL KUPIWG amd ta pakponpdBeoua ddvela. Advela pe LETABANTO
EMTOKIO €kBETOUV TOV ‘OUINo o€ KivOuvo TaugloKWy powv. Advela Ue oTaBepd emToKio ekBETouv Tov OuINo o€
KivOuvo petafoAng tng eoyng adiag.

5.2 KINAYNOZ AIAXEIPIZHZ KEODAAAIOY

O ot1éx0¢ TOU Opidou yiatn Siaxeipion kepalaiou gival n S1a@UAAEN TNG IKAVOTNTAG CUVEXIONSTNG SPACTNPIOTNTAC
Tou Opilou pe anwTtepo 0TOXO TNV SNUIoupyia KEPSWV YIa TOUG HETOXOUG KAl TN HEIWON TOU KOOTOUG KEPAAaiou.
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MNatnv emitevén Twv mapandvw oTéXwv 0 OUIAOC UTTOPE( VA ETABAANNEL TO UPOC TWV UEPICUATWY TTOU TTANPWVOVTAL
OTOUG HETOXOUG, Va TTIPOPEl 0 PEIWON HETOXIKOU KEPAAAIOU, va TTPOXwpPrioel oTnv ékdoon VEWV HETOXWVY 1 va
TTOUAAOEL TTEPIOVCIAKA OTOIXEID VIO TN MEIWON TWV SAVEIAKWY UTTOXPEWTEWV.

O Outhog mapakolouBei To ke@dalalo pe Bdon 1o Seiktn davelakng emPdapuvonc. Autdg o Seiktng umoAoyiletal
W¢ TO TTNAIKO SAVEIOKWY UTTOXPEWTEWY TIPOC TO ABPOIoUA SAVEIAKWY UTTOXPEWOEWV Kal 16iwv KEQaAaiwv. XTIg
OAVEIOKEC UTTOXPEWOTELG CLUTTEPIAAUBAVoVTaL Ot BpaxurpdBeoUEC KAl LAKPOTIPOBECES SAVEIAKES UTIOXPEWOTELG
Jeiov Ta Tapelakda Stabéoiua.

Katda to 2007, o Seiktng yia tov Ouido ritav Heta&l 44% kat 71% (2006: Metal 42% kat 44%).

5.3 AOTIZTIKH I'A TA MAPATQIA XPHMATOOIKONOMIKA =TOIXEIA KAI TIZ APAZTHPIOTHTEX
ANTIZTAOMIZHZ

Ta mapdywya, apxikd kal petayevéotepa avayvwpifovtal otnv ebAoyn aéia touc. H uéBodog avayvwplong twv
KePOWV Kat {nuIwv e€aptatal amo To av Ta mapaywya mpoodiopifovTal we HECA avTIOTABUIONG 1 WG KaTEXOUEVA
yla epmopia. Ta mapdywya xapaktnpeifovtal Katd TNV nUEpoUnvia cuvayng TNG cuvalAayng amo Tov Ouho wg
avtiotabuioslg ite elAoyng a&iag amatioewc, umoxpéwaong f 6éopeuonc (avtiotadpion evAoyng agiag), ite TOAU
mMBavwv TPOLBAEMOUEVWY CUVOANAYWV (AVTICTABUION TAMEIOKWY POWV), €iTe avTioTabuioelc kaBapng emévéuong
o€ Etaipeia e€wtepikov.

O Opthog kataypdel Katd TNV olvaPn Twv CUVOANAYWV TNV oxéon METa&y oTolXEiwv avTioTaduiong Kalt
AVTIOTABUIOPEVWVY OTOIXEIWV KABWGE Kal TNV oTpatnyIkr Slaxeiplong Tou oXeTikou Kivouvou. Katd tnv ouvayn g
oUUBaoNGKALOE GUVEXT UETAYEVEDTEPN BAON KATAYPAPETAL N EKTIUNCON OXETIKA UE TNV UPNAN ATTOTEAECUATIKOTNTA
NG avTIoTABUIoNC TOOO YIa TIC avTioTaBuioelc ebAoyn¢ a&iag 600 Kal yia TIC AVTIOTAOUICEIC TAPEIOKWY POWV.

(a) AvtiotaBuion gvAoync aéiac

Ot petafoléc otnv eVAoyn aia Twv mapaywywv ta omoia mpoodiopilovtal w¢ avTIoTABUIoEIC PeETABOAWY OTNV
€0Aoyn a&ia avTIoTaBUIoUEVWY OTOIXEIWY, KATAXWPEOUVTAL OTA ATTOTEAECATA OTIWG Kal Ol ETABOAEC 0TV EVAOYN
aéia Twv avtiotabuiopévwy otolxeiwv ol omoieg amodidovtal otov kivbuvo mou avtiotaduiletal.

(B) AvtioTaBuion TauElaKkwy powv

H amoteAeopatikn avaloyia Tng petafolric otnv eVAoyn aia Twv mapaywywv mou mpoodiopifovtal w¢ péoa
aVTIOTABUIONG METABOAWY OTIC TAPEIOKEG POEC, KATAXWPEITAL O amoBeaTIKO TwV 18iwv Ke@ahaiwyv. To képdog 1y
N {nuia TNG KU AmOTEAECHATIKAG AvaAoyiag KATaxwpETal oTa amoteAéopata.

Tamood mou KaTaxwpeoUVTAl WG amoBePATIKO 0Ta iG1a KEQANAIQ, LETAPEPOVTAL OTA ATTOTEAECUATA OTIG TTEPLOSOUC
TTOU TO AVTIOTAOUIOUEVO OTOIXEIO EMNPeAlel TaKEPSN N TIC (NUIEC. ZTICTTEPIMTWOEIC AVTIOTAOUIONC TTPOBAETOUEVWV
MEAOVTIKWVY GUVOANQYWV, Ol OTTIOIEG KATAANYOUV OTNV AVayVWPLoN VOG PN VOUICHATIKOU OTOLXElOU (T1.X. amdOepa)
1 urtoxPE€wong, Ta KEPSN 1 ot {nUIEG TTou eixav KataxwpenOei ota idla ke@Aala PETAPEPOVTAL OTO KOOTOC KTHOEWS
TOU TIPOKUTITOVTOG M XPNMOATOOIKOVOULIKOU TIEPIOUCIAKOU GTOLXE{OU.

‘Otav éva péoo avtiotdbuiong Afjyet ) mwAeital, ry étav pia oxéon avtiotdduiong dev mAnpei, MAéov, Ta KPLTHPLA TNG
QVTIOTABUIOTIKAG AOYIOTIKIAG, TO CUCOWPEVHEVA OTA iS1a Ke@Alala KEPSN 1 (NUIEC TTAPAPEVOLV WC ATTODEUATIKO
KOl PHETAPEPOVTAL OTA AMOTEAECHATA, OTAV TO AVTIOTABUIoUEVO OTolXEio emnpeddel Ta kKEPON 1 TG {NUIEC. XNV
TMEPIMTWON TNG AVTIOTABUIONG HIAC TIPOPBAEMOEVNG HEANOVTIKNC GUVAANAYNC, N oTToia SV avapéveTal TTAéoV va
nipaypatomnolinei, Ta cuoowpeupéva ota idta kepalaia kKEpdn 1 (NUIEC UETAPEPOVTAL OTA ATTOTEAECHIATAL.
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(v) AvtiotaBuion kaBapng emévéuong

H avtiotdBuion kabapng emévéuonc oe pia emixeipnon tou e€wTepIlkov avTipeTwrileTal pe Tov idlo Tpdmo mou
avtipeTwmifovTal ol aVTIOTABUICEIC TAUEIOKWY POWV.

Taképdn i o1 {NUIEC TOU AVTIOTAOUIOTIKOU UECOU TTOU OXETICOVTAL IE TO ATTOTEAECUATIKO MEPOC TNG AVTIOTABUIONG
avayvwpilovtal og amoBepatikd Twv 1I8iwv ke@alaiwv. Ta k€pdn i {npieg mou oxeTiCovTal € TO N ATTOTEAECUATIKO
ME€POC TNC avTIoTABUIoNG avayvwpilovtal oTa amoTeAéoUaTa.

Ta képdn 1 {NUIEC TTOU £XOUV CUCOWPEUTEL 0Ta IS1a KEPANALA LETAPEPOVTAL OTA ATTOTEAECHATA KATA TNV TTWANGN
auTNG TN EMIXEIPNONG.

(6) MNapaywya mou dev mpoodiopiovral w¢ avtiotabuifovra uéca

Ot petaolég otnv ebAoyn aia AUTWV TWV TAPAYWYWY KATAXWPEOUVTAL OTA ATTOTEAECUATA.

5.4 MPOZAIOPIZMOZ TQN EYAOTQN A=ZION

H gvAoyn a&ia Twv XpnNUOTOOIKOVOUIKWV OTOLXEIWV TTOU SlampayHaTeVOVTAL O€ EVEPYOUC AYOPES (XPNHATIOTHPLA)
(m.x. mapaywya, HETOXEC, opoAoya, apolfaia ke@dhata), mpoodiopiletal amo TIC SNUOCIEUOUEVEC TIMEG TTOU loXUOUV
KOTA TNV NUEPOUNVIa TOU I00AOYICHOU. A Ta XPNHOTOOIKOVOULIKA OTOLXEIO EVEPYNTIKOU XPNOLUOTIOLE(TAL N TIUA
TIPOCPOPAC KAl YIA TA XPNHOTOOIKOVOUIKA OTOIXE(d TTABNTIKOU Xpnolpomnoleitatl n tipr {itnong.

H e0loyn aia Twv XPNUOTOOIKOVOUIKWY OTOIXEiwV Tou Sev SlampayuaTelovTal O €VEPYOUC QYOPEC
mpoodlopileTal Pe TNV XPron TEXVIKWV amoTiunong kal mapadoxwv mou otnpifovtal os dedopéva TnG ayopas
KOTA TNV NUEPOUNVIA TOU IGOAOYIOHOU.

H ovopaoTikn aia peiov mpoBAEYEIC VIO EMOPANEIEC TWV EUTTOPIKWY ATTAITHCEWY EKTIMATAL OTI TTPOOEYYIEl TNV
nipaypatikl Toug agia. Ot TpayuatikéG afiec TwV XPNUATOOIKOVOUIKWY UTTOXPEWCEWVY YIA OKOTIOUC EUPAVIONS
Tou¢ oTi¢ Okovopikéc Kataotaoelg unoloyiCovtal pe faon tn mapoloa a&ia Twv UEANOVTIKWY TAUEIOKWY POWV
TTOU TIPOKUTITOUV aTTO CUYKEKPIUEVEC CUUPBATELC XPNOIOTIOIVTAC TO TPEXOV EMITOKIO TO omoio eival SlaBéoiuo
yta tov ‘OptAo yia Tn Xernon mopopolwy XPNUATOTIIOTWTIKWY HECWV.

6. ZHMANTIKEZ NOTIZTIKEZ EKTIMHZEIX KAI KPIZEIZ THX AIOIKHZEQX

Ol ekTIHAOEIC Kal ol Kpioelg TN¢ dioiknong emaveéetalovtal Siapkwe kal Bacifovtal o 1oTopikd dedopéva Kat
TPOCSOKIEC yIa EANOVTIKA YEYOVOTQ, TTOU KpivovTal EDA0YEC CUMPWVA UE Ta loXVovTa.

6.1 XHMANTIKEZ AOTIZTIKEZ EKTIMHZEIX KAl MAPAAOXEX

O'OuhogpoPaivel € EKTIUATELG KALTTAPASOXEC OXETIKA UE TNV EEENEN TWV PEANOVTIKWY YEYOVOTWV. Ol EKTIUAOELS
Kal TapadoxEC TTOU EVEXOUV ONUAVTIKO KivOUVO va TIPOKAAECOUV OUCIWOELG TTIPOCAPUOYEC OTIC AOYIOTIKEG aieg
TWV TTEPIOVTIAKWY OTOIXEIWY KAl TWV UTTOXPEWOCEWY OTOUC EMOPEVOUC 12 HAVEC €XOUV WC €EAC:

(a) ®épog eilcodrparog

O'Ouhog umtoKeLTal o€ PopPOoAdYNON O SIAPOPEC XWPES KAl ATTAITEITAL Kpion Yla ToV TPoadloploud TNE TTPORAEPYNC
Yo @O0 €10608AATOC. YTIAPXOUV TTOANEG CUVAANAYEG KAt UTTOAOYIOHOI Y1 TOUG OTTOI0UG O TEAMKOC TTPOOSI10PIoUOG
Tou @oOpou eival aféPfatog. O OuNog avayvwpilel UTTOXPEWOELG ATIO AVAUEVOUEVOUC POPOAOYIKOUG EAEYXOUC,
Bdoel ekTipRogwv yia 1o €dv Ba tou emPBAnBouv emmAéov @oépol. Edv To TENIKO amoTéAeopa Tou eAEyXou eival
SlapOPETIKO ATIO TO APXIKWE AvayvwpeloBéy, n dlagopd Ba emnpedoel TOV @OPO 1008 UATOC KAl TNV TPOBAEYN
yta avaaiiépevn @opoloyia tng mepiodou (Xnueiwon 25).
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(B) Ektiuwuevn amougiwon tng unepadiag

O éAeyxoc¢ amopeiwong tng agiag tng umepadiag yivetal oe etiola PAon CUMPWVA PE TN AOYIOTIKA TTOAITIKA
TIOU TTEPIYPAQPETAL O0TNV Znueiwon 3.5(a). Ot avaktAoipeg a&ie¢ Twv povadwy dnuioupyiag TAUEIOKWY POWY
nipoodlopiovtal pe Bdon tnv a&ia xpnocwc avtwyv. Ot umoloylopoi NG afiag xprong amaitovv TV Xprion
ekTIMNCEWV (BA. Znueiwon 9).

6.2 KAOOPIXZTIKEX KPIZEIZ THX AIOIKHZHZ MNA THN EQOAPMOIH TQN AOTIZTIKQON APXQN

Agv undpyouv media oTa omoia XPEIAOTNKE VA XPNOLUoTonBoUV ONUAVTIKEG EKTIUAOELS TNG Sloiknong yia Tnv
EQPAPHOYN TWV AOYIOTIKWV apXWV.

7. MAHPO®OPHXH KATA TOMEA

MNpwTtebwv TUMOG MANPOPOAPNONG — EMXEIPNHUATIKOI TOMEIG

Katd tnv 31 AekepPpiov 2007 o ‘Oupihog Staxwpiletal o TPEIG EMXEIPNUATIKOUC TOUEIG:

(1) Napaywyn kat TWANoN aVOAWCTHWV EI6WV CUOKEVATIAG

(2) Kataokeur Kal TWANGN UNXAVWY CUCKEUAGTIAC
(3) NwANoN gumopeuUdTWY 1} AAWV UN KUPLWV TIAPAYOUEVWV TIPOIOVTWV

H Etaipeia aviKel pOVO 0TOV TOHEA TNE TTAPAYWYN G Kal TWANONG avaAwaoipwy 16wV cuokevaaoiac.

Ta amoteAéopata Katd Topéa yia Touc dwdeka priveg £éwe 31 Agkepfpiov 2007 kat 31 Askepfpiouv 2006 ATav WG
e&ne:

12 Miveg éwg 31 Aekepfpiov 2007

. , . o . Mn .
Mood o€ Eupw 000 Avalwoipa  Mnxavég Nowma KaTavepnpévo ToUvolo
Y UVOAIKEG TTWANOELG 237.327 125.373 5.442 368.142
AerToupyIka K€PSN -13.684 3.125 -315 -596 -11.470
Znua gnc’) TTWANGoN 'oupusToxd)v Kat 12.246 12.246
amopeiwon vmepagiog
Xpnuatoolkovouikd é§oda 8.975 8.975
Képdn mpo ®opwv -13.684 3.125 -315 -21.817 -32.691
Ddpog e1000rHaTOG Kal avaBaridpevn 5893
popoloyia ’
KaBapod képdog/ (Znpua) -38.584
12 Mijveg éwg 31 AekepfBpiov 2006

. . 7 2 0 Mn o
lood og Evpw 000 Avalwoipa  Mnxavég MNowma KATAVEUNPEVO Toyvolo
Y UVOMNIKEC TTWANCELG 238.870 127.894 4.548 371.312
A€ITOUPYIKA KEPON 7.727 12.516 26 -3.344 16.925
Xpnuatoolkovouikd é§oda 9.151 9.151
Mepidlo amoteAeopdATWY GUVSESEUEVWY
ETTIXEIPNOEWV
Képdn mpo ®épwv 7.727 12.516 26 -12.495 7.774
Dopog e1006npaTOoG Kat avaBardpevn 5583

popoloyia
KaBapo képdog 2.191
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Ta Aotrtd oTolXEla TNG KATAGTACNG AOYAPLIACHOU AMOTEAECUATWY £XOUV WE EAG:

12 Miveg éwg 31 AekepfBpiov 2007

Mn

looa o€ Evpw ‘000 Avalwopa  Mnxavég MNowma KATaVEPNEVO Toyvolo
Anooféoeic Evowpatwy Mayiwv 11.172 3.371 263 254 15.059
Anooféoeic AUAwv Mayiwv 2.528 763 59 57 3.408
MPOoBAEYPEIC EMOPANDY ATTAUTHOEWV Kal
QAPYOKIVOUUEVWY ATOBEUATWY Bl 710 Al
12 Mijveg éwg 31 AekepfBpiov 2006

. , 7 a 0 Mn .
looa o€ Eupw ‘000 Avalwoipa  Mnyavég Nowma KATAVEUNUEVO TOvolo
Anooféosic Evowpatwy Mayiwv 9.605 6.128 530 298 16.561
Anooféoeic AUAwv Mayiwv 2.673 1.705 148 83 4.609
MpoBAEYEIC EMOPANDY ATTATACEWV Kal 792 187 979

OAPYOKIVOUUEVWY amoBgUdTWY

MetafiBdoelc Kat cuvaAhayéC HETAEU TOMEWY TTPAYUOTOTIOIOUVTAL HE TIPAYUATIKOUG EUTTOPIKOUC OPOUC Kal
OULVONKEC, CUMPWVA E AUTA TTOU IOXUOUV YIa CUVAANAYEG UE TPITOUC.

Ta TEPIOUCIOKA OTOIXEIQ KA Ol UTTOXPEWOELC TWV TOPEWV Katd Tnv 31 AskepuPpiov 2007 kat 31 Aekepufpiouv 2006
€xouv w¢ e€AC:

31 Aekepppiov 2007

. p q o . Mn -
lood o€ Evpw 000 Avalwoipa Mnxavég MNowma KATAVEUNHEVO Zuvolo
EvepynTtiko 373.315 82.447 4.158 8.382 468.302
Ayopéc mayiwv 12.319 3.611 15.930
YToXpEWOEL 224.721 63.512 3.655 35.696 327.584
31 Askepppiov 2006

. , 0 2 o Mn o
lood o€ Evpw 000 Avalwoipa  Mnxavég MNowma KATAVEUNUEVO Tovolo
Evepyntiko 379.880 85.323 4.231 11.852 481.286
Ayopéc mayiwv 16.735 4.793 21.528
YToXpewoeLg 183.548 56.444 2912 53.864 296.768

Ta meplouciakd otolxeia Twv Topéwv TEPINAUBAVOUY Kupiw¢ evowpata mmdyla, ADAA TTEPIOUCIAKA OTOIXE(q,
amoBépata, amartioelc kat Stabéoipa.

OLUTTOXPEWOTELG TWV TOUEWV TIEPINABAVOUV TIG AEITOUPYIKEG UTTOXPEWOELG,.
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AguTtepelWV TUTTOG MANPOYOPNONG - YEWYPAPIKOI TOMEIG

O1 TWAACEIC ava@EPOVTaL OTN YEWYPAPIKHA TIEPLOXH, OTNV oTToia BpioKeTal N Tapaywyn i oL UTTNPECiEC KABWCE Kal

Ta Tayla g etaipeiag. Ta meplouoiakd oTolxeia avagépovtal oTnv Tomobecia Toug.

Ta amoteAéopata Katd Topéa yia To €1o¢ £we 31 AekepPBpiou 2007 kat 31 AekepPpiou 2006 ATav we EENC:

12 Miveg éwg 31 AekepfBpiov 2007

Xwpeg Evpwmnaikég Bopetog
Mooa o€ Evpw ‘000 Evpwnaikng XwpeGeKTOG  AMEPIKN Kat To0volo
‘Evwong ‘Evwong Acia
Y UVOAIKEG MWARCELS 334.240 1.662 32.240 368.142
Nertoupyika Képdn -10.529 116 -1.057 -11.470
12 Mijveg éwg 31 Aekepfpiov 2006
Xwpeg Evpwmnaikég Bopelog
Mood og Evpw 000 Evpwnaiking XwpegeKTOG  AMEPIKA Kat ZUvolo
‘Evwong ‘Evwong Acia
JUVOANIKEG MWANOELG 317.820 14418 39.073 371.311
Aertoupyika Képdn 13.399 1.066 2.460 16.925

Ta meplouciakd oTolXEla Kal Ol ayopEC TTayiwy Twv Topéwy katd tnv 31 Aekeupiou 2007 kat 31 AskepPBpiouv 2006

€xouv w¢ €A

31 Aekepppiov 2007

Xwpeg Evpwmaikég Bopetog
lood o€ Eupw ‘000 Evpwnaikng XwpegeKTOG  AMEPLIKN Kat Tyvolo
‘Evwong ‘Evwong Acia
Evepyntiko 446.143 22.160 468.303
Ayopéc Mayiwv 15.049 881 15.930
31 AekepPpiov 2006
Xwpeg Evpwmaikég Bopelog
lMood og Eupw 000 Evpwmaikng XwpegeKTOG  AMEPLIKNA Kal To0volo
‘Evwong ‘Evwong Acia
EvepynTiko 458.348 2.169 20.769 481.286
Ayopéq Mayiwv 17.124 88 4316 21.528
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8. ENXQMATA MNATIA NMEPIOYZIAKA XTOIXEIA

OKé- Mnyxavo- Meta- ‘Emm\a ﬁg:‘fg:?’

Mood og Eupw ‘000 neda Kripia Aoy1Kog POpIKA & Eap- om 6r=EK'rs'<- ZUvolo
E€om\iopnog Méoa THHatTa Agon

Kootog ] EbAoyn Agia
yméhowo 1 lavouapiou 8.166  60.488 136.878 3.890  14.586 5709 229.717
JUVOAMAYUATIKEG AlAPOPEC 67 -163 430 20 -132 222
MpooBbnkec 320 1.663 3.116 1.016 832 11.221 18.168
MwANoelg / Alaypagég -1.099  -10.985 -1.936 -534 -670 -9 -15.233
Emavextipnon 0
Amoueiwon 0
E€ayopéc Ouyatpikwy 0
AVOKATOVOEG 36 1.409 -161 -1.490 -206
MNMwAroeic Ouyatpikwy 0
;gggmm 31 Aexepfpiov 7.454 51.039 139.897 4392  14.455 15.431 232.668
ZUCOWPEVMEVEG
Anocfécsig
‘z'gggmm 1lavovapiov 0 -18.946 -65.897 -2.609 -10.918 0 -98.370
Y UVOAAYHATIKEG AlAPOPEC 401 -141 -4 181 437
Anooféoeig Neptdodou -2.820 -11.123 -679 -1.939 -16.561
MNwAARoelg / Alaypapég 3.777 3.120 387 1.139 8.423
EmavekTipnon 0
E€ayopéc Ouyatpikwy 0
AvVOKATOVOEG 1 -1 0
MwANoEI; OuYaTPIKWY 0
‘z’ggé‘mm 31 Aexzpppiov 0 -17.587 -74.041 -2.906  -11.537 0 -106.071
Avamnoofeotn Aia otig 31
Aekepppiov 2006 7.454 33.452 65.856 1.486 2918 15.431 126.597
Kootog i EbAoyn A&ia
yméhowo 1 lavouapiou 7.454  51.039 139.897 4392  14.455 15431 232.668
> UVOAAYHATIKEG AlAPOPEC -69 389 328 20 -71 34 631
MpooBnkeg 5 38 13.371 492 589 12.648 27.143
NMwARoelg / Alaypaég -1.946 -3.339 -802 -509 -125 -6.721
Emavextipnon -5 -5
Amopeiwon 0
E€ayopéc Ouyatpikwy 0
AVOKOTOVOUEG -38 1.907 8.977 83 346 -11.278 -3
MNMwAroeic Ouyatpikwy 0
yméhomo 31 AckepPpiov 7355 51.427 159.234 4185  14.810 16.705 253.713
ZUCOWPEVMEVEG
Anocfécsig
‘2'33;‘°‘"° 1lavouapiou 0 -17.587 -74.041 -2.906  -11.537 0 -106.071
YuvOAayHaTIKEG Alagopég -377 -111 -1 392 -97
AnooBéoeig Mepiodou -2.001 -10.717 -518 -1.824 -15.060
MwAARoelg / Alaypapég 1.931 3.384 772 606 6.693
EmavekTipnon 3 128 -16 2 117
E€ayopéc Ouyatpikwy 0
AVOKATOVOEG -2 66 -33 -31 0
MwANoEIC OuYaTPIKWY 0
ynéhowo 31 Ackepfpiov 0 -18.033 -81.291 2702 -12.392 0 -114.418
AvanéoBeotn AfiaoTic31 ;357 33394 77.943 1483  2.418 16.705  139.295

AekepPpiov 2007
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H ETAIPEIA
_ ) , Axwnro-
. . Oko- 5 Mnxuv,o Meta o Emmia TOINCELG .
Mood og Eupw 000 neda Ktipia AOYIKOG QOpPIKA & E§ap- o6 EXTE- ZUvolo
E§omAiopog Méca THpata A
gon
Kootog ] EuAoyn Agia
yméhowro 1 lavouapiou 4936 27.069 78.333 993  4.949 3.808  120.088
MpooBnkec 91 2.062 133 116 11.455 13.857
MwAnoelg / Alaypagég -768 -3 -98 -869
Emavextipnon 0
Amopeiwon 0
AvVOKATOVOEG 1.325 -1.832 -507
‘z'gggmm 31 Aexepfpiov 4936 27.160 80.952 1.123 4.967 13.431  132.569
TUCCWPEVHEVEC
Amnooféosig
yméhowrto 1 lavouapiou 0 -12.729 -33.709 761 -3.720 0 -50.919
AnooBéoeic Mepiodou -235 -5.430 -57 -628 -6.350
MwAnocelg / Alaypagég 705 3 97 805
EmavekTtipnon 0
AvOKOTOVOUEG 0
yméhowo 31 Askepppiov 0 -12.964 -38.434 -815  -4.251 0 -56.464
Avanoofeotn Aia otig 31
AekepBpiov 2006 4936 14.196 42.518 308 716 13.431 76.105
Kootog | EbAoyn Aia
‘2'33;‘°‘"° 1lavouapiov 4936 27.160 80.952 1.123 4.967 13.431  132.569
MpooBnkeg 118 958 44 295 8.842 10.257
MwARoelg / Alaypaég -22 -207 -12 -2 -243
EmavekTtipnon 0
Amopueiwon 0
AVOKATOVOEG 203 6.428 1 50 -6.682 0
‘2'33;‘°‘"° 31 Aekepppiov 4936 27.481 88.316 961 5.300 15.589  142.583
JUCCWPEVHEVEC
AmooBéceig
yméhowmo 1 lavouapiou 0 -12.964 -38.434 815  -4.251 0 -56.464
Anooféoeig Neptddou -235 -5.737 -58 -546 -6.576
MwAnocelg / Alaypagég 7 160 3 170
Emavextiunon 0
AvOKaTOVOUEG 0
yméhowo 31 Askepppiov 0 -13.199 -44.164 713 -4.794 0 -62.870
Avamnéofeotn Adia otig 31
Aekepppiov 2007 4936 14.282 44,152 248 506 15.589 79.713

>1a anmoteAéopata tou Ouilou yia Toug 12 pnRveg éwg 31 Agkepfpiov 2007 damdvn anoofeonc € 13.732 XIA.€xel
XPEWOEel 01O KOOTOC TWANBEVTWY (€ 13.107 XA 0TI¢ 31/12/2006), € 1,048 XIA. 0Ta £€€06a S1aBeonc (€ 700 xIA. OTIC
31/12/2006) kat € 277 xiA. ota SlolknTika €€oda (€ 2.754 XIA. oTic 31/12/2006).
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21a anoteAéopata TG Etaipeiag yia toug 12 prveg éwg 31 Aekeufpiov 2007 damdvn anmocfeong € 6.016 XIA.
€xel xpewOei 0To kKdOTOC MWANBEVTWY (€ 5.717 XIA 0T1¢ 31/12/2006) , € 24 X1\, o1a €€06a S1aBeon¢ (€ 8 XIN. OTIg
31/12/2006) kat € 536 xIA. ota SlolknNTIkA €€0da (€ 625 xIA. oTic 31/12/2006).

Agv vgiotavTal eumpdayuata Bapn mi Twv mayiwv.

2TOoV avwTépw TTivaKa OTIC KATNYOPIeg KTipla Kal pnyaviuata meplhapBavovtal mdyla tou Ouilou [Bdaoel
XPNHAToSOTIKAG HioBwong wg akoAovbwc:

lood og Eupw 000 2007 2006
Koéaotog 1/1 7.121 5.025
MpooBnkeg 9.334 2.096
MNMwAARCEIC - Alaypagég

Koéotog31/12 16.455 7.121
TuoowpeVpéveG amooBéoselg 1/1 3.360 3.211
MpooBnkec 699 149
MwANoCEIS - Alaypagég

TuooWpPEVHEVEG amooBéaelg31/12 4,059 3.360
Avanoéofeotn aia 31/12 12.396 3.761

H mapovoa aia Twv xpnuatodoTikwy HioBwoswv avalletal we €RAC:

lMood og Eupw 000 2007 2006
Méxpt 1 €10g 2.773 307
1-5 étn 8.521 2.053
Mavw amd 5 €1n

11.294 2.360

Ol MIKTEC LEANOVTIKEC TTANPWUEC TWV XPNMATOSOTIKWY MIcBwoewv avallovTal we NG

lood og Eupw 000 2007 2006
Méexpt 1 €10g 3.345 318
1-5 étn 9.249 2.089
Mavw amd 5 €1n

12.594 2.407
MeA\ovTikoi TOKOl 7T TWV XPNUATOSOTIKWY MoOwoEwv 1.300 47

Mapovca aia xpNUATOSOTIKWV HICOWCEWV 11.294 2.360
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9. AYAA MEPIOYZIAKA ZTOIXEIA

Mood o€ Evpw ‘000 Ynepaia A\;Eifr?tﬁgn c Nowma Z0volo
Kootog ] EbAoyn Agia

YnoéAouro 1 lavovapiov 2006 102.791 6.390 25.284 134.465
YuvaAayHaTIKEG Alagopég 674 -88 289 875
MpooBnkeg 988 2.359 12 3.359
MwARoelg / Alaypaég -960 -1.134 -2.094
Amopeiwon 0
E€ayopéc Ouyatpikwy 0
AVOKATOVOEG -31 -239 -270
MNMwARoelc Ouyatpikwy 0
Ynolowmo 31 Aekepfpiov 2006 104.453 7.670 24.212 136.335
TuooWwpPEVUEVEG ATTOGBECELG

Ynolotro 1 lavouvapiov 2006 0 -3.867 -14.169 -18.036
Yuval\ayuaTikéG AlagopEg 31 274 305
Anooféoeig Neptdodou -902 -3.707 -4.609
NMwARoelg / Alaypapég 756 1.274 2.030
E€ayopéc Ouyatpikwy 0
Avakotavopég -9 201 192
MwANoEI; OuYaTPIKWY 0
YnoAowuro 31 AgkepfBpiov 2006 0 -3.991 -16.127 -20.118
AvanocoBeotn Aia otic 31 AekepfBpiov 2006 104.453 3.679 8.085 116.217
Kootog i EbAoyn Aia

Ynolowmo 1 lavovapiov 2007 104.453 7.670 24.212 136.335
ZUVOAMAYUATIKES AlAPOPEC 896 53 685 1.634
MpooBnkeg 2.573 581 3.154
NMwAARoelg / Alaypapég -768 -3.739 -4.507
Amopueiwon -4.925 -4.925
E€ayopéc Ouyatpikwy 100 100
AVOKATOVOEG 370 -370 0
MNMwARoeic Ouyatpikwy -1.131 -1.131
Ymnohowrro 31 Aekepufpiov 2007 99.393 9.898 21.369 130.660
Tuoowpeupéveg ATooBécelg

YnoéAouro 1 lavovapiov 2007 0 -3.991 -16.127 -20.118
YUVAANAYUATIKEG AlAPOPEC -23 25 2
AnooBéoeig Mepiodou -1.015 -2.393 -3.408
MwARoelg / Alaypaég 764 3.672 4.436
E€ayopéc Ouyatpikwy 0
AvVOKATOVOEG -78 78 0
MNMwARoelc Ouyatpikwy 0
Ynolowro 31 Askepfpiov 2007 0 -4.343 -14.745 -19.088

Avanoofeotn Aia otig 31 AekepfBpiov 2007 99.393 5.555 6.624 111.572
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ETHZIO

AENATIO XPH2HX

Mood og Eupw 000 Ynepaia Avgsr?rﬁg ne Nowma Toyvolo
Kootog i EbAoyn Aia

Ymnéhowro 1 lavouvapiou 2006 0 127 4,587 4.714
MpooBnkeg 95 95
MNwAARoelg / Alaypapég 0
Amoueiwon 0
AvVOKATOVOUEG 0
Ynolowmo 31 Aekepfpiov 2006 0 127 4.682 4.809
TuooWPEVHEVEG ATTOGBECELG

YnoéAowuro 1 lavovapiov 2006 0 -116 -967 -1.083
Anooféoeig MNeptddou -3 -1.105 -1.108
NwAARoelg / Alaypapég 0
AVOKATAVOEG 0
Ymnohowro 31 AekepfBpiov 2006 0 -119 -2.072 -2.191
AvanooBeotn Aia otig 31 AekepBpiov 2006 0 8 2.610 2,618
Kootog ] EbAoyn Agia

Ynolowno 1 lavovapiov 2007 0 127 4.682 4,809
MpoaoBrkeg 96 96
MwAnoelg / Alaypagég 0
Amopeiwon 0
AVOKATOVOEG 0
Ymnohowrro 31 Aekeufpiov 2007 0 127 4.778 4.905
TuoowpeVpéveg ATTOORECELG

Ynolouwmo 1 lavovapiov 2007 0 -119 -2.072 -2.191
AnooBéoeig Meplodou -3 -1.096 -1.099
MwAnoelg / Alaypagég 0
AvVOKATOVOEG 0
Ynolowno 31 Agkepfpiov 2007 0 -122 -3.168 -3.290
Avanoéofeotn Aia otig 31 Aekepppiov 2007 0 5 1.610 1.615

>Ta anmoteAéopata Tou Opidou amooBéoelg € 3.408 xIA. mephauBdvovtal ota é€oda Sloiknong (€ 4.609 XIA. OTIC

31/12/2006).

>1a amoteAéopata tou Etaipeiag amooféoelc € 1.099 xiA. mephapfdvovtal ota £é€oda Sloiknong (€ 1.108 XIA. oTIC

31/12/2006).

‘EAErXOZ AMOMEIQXHXZ THX AZIAX THXZ YTNEPAZIAX

H umepadia katavéuetal oTic povadeg Snuioupyiag TAUEIAKWY powv mou ipoodiopilovtal pe Bdon Tnv mePLOXN
OpaaotnploToinoNG TWV EMIXEIPNMATIKWY TOUEWV. H Katavour auth éxel we eEAG:

[lood o€ Eupw ‘000 31/12/2007 31/12/2006
Mikto moo6  Amopeiwon KaBapn afia
Italia 43.074 43.074 43.074
leppavia 22.755 -3.000 19.755 22.755
MoAwvia 7.596 7.596 6.901
AvoTtpia 2.508 2.508 2.508
FaANia 3.075 3.075 3.075
Kavaddc 13.257 13.257 13.257
Hvwpuévo Baoihelo 8.545 8.545 8.545
lomavia 3.435 -3435 1.925
Noumég 1.584 1.584 2413
Tovolo 105.829 -6.435 99.394 104.453
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O vunoloylopdg TG mapovoag adiag tng umepadiag €xel mpaypatomnolnBel pe Baon mPoPAEYPEIC HEANOVTIKWV
TAPEIOKWY poWwV yila tnv miepiodo 2008-2012. O1 mpoPAéyelg Tapelakwy powv Tou 2008 €xouv Paoctotei ota
eMIXElPNUATIKE oxédla yia tnv mepiodo mou Anyet 31/12/2008 ta omoia KatapTtioTnkav amd Toug Katd TOmoug
YevIKoU¢ S1euBuvTtég Twv Buyatpikwy Kal Ta omoia €xouv eykplBei amd 1o AloknTiko ZupfouAio tou Opilovu.
AuTd Ta emixelpNMATIKA oXédla €xouv KatapTIoTel Ye Bdon Ta amoteAéopata Twv BuyaTpilkwy yia 1o 2007 Kal
Aappavwvtag umdyn To oxédlo avadlopydvwong ToU CUVTEAEITAL.

Ol onuavTikOTEPES UTTOBETELG TTOU €XOULV XpnolpomolnBei ota emiyelpnuatikd oxédia Tou 2008 sivat:

Evpwmnaiki ‘Evwon Bopsia Apepikn Nowmég

AUEnon mwArcewv 1-20% 13% 10%
Mikto meplBwplo 8%-30% 26% 10%
NETOUPYIKO TTEPIBWPLO 1-9% 9% 8%

MNa tnv mepiodo 2009 - 2012 ot kVPLeg Tapadoxéc ivat:

Evpwmnaiki ‘Evwon Boépeia Apgpikn Nownég

Av&énon MwARoewv 1-5% 5% 5%
MIkT6 mepIBwplo 17-30% 27% 11%
Aertoupyiko meplBwplo 1-12% 11% 7%

Ot hourrég mapadoxég mou Xpnotpomolndnkav givat:

MetapoAr oto Sinvekég 1,50%
Mpoe€oPANnTIKS emMTOKIO 7-9%

Me Tnv oAoKAfjpwon Twv EAEYXWV amopeiwaong, n S1oiknon cuPTTEPave OTI OL ETTIXELPNMATIKOI TOUEIC oTnV MEppavia
Kallomavia gival amopelwpEVolL Kal TTpoXWPENoE 0TNV Slaypa®r] TG UTTEPAiag TwV EMIXEIPNHATIKWY TOPEWY AUTWY
Katd € 3,000 xtAiiddwv kat € 1,925 xiMddwv avtiotoixa. Me e§aipeon Toug emMixelPNUATIKOUC TOMEIC oTnv lomavia
Kal leppavia ot umdAolmol eMXeElPNUATIKO{ TOUEIG Oev eppavifouv amopeiwon.

Edv katdtnv 31/12/2007 n ekTipnon TG HEANOVTIKAG al&nong MwARCEwV ATtav Katd 10% xapunAdTtepn, n AOYLOTIKN
a&ia Tng urepadiag dev Ba peiwvotav.

Eav katd tnv 31/12/2007 n ektipnon Tou pkTou meptBwpiou ntav katd 10% xapnAdtepn, o Ouihog Ba émperme va
MEWWOoEL TNV AoyIoTIKA a&ia Tng untepadiag katd € 5 ekat. mepimou.

Edv katd tnv 31/12/2007 n ektipnon Tou A&ttoupyikou meplBwpiou 2008 Atav katd 10% xapnAdtepn, o Ouihog Ba
ETIPETTE VA PEIWOEL TNV AoyloTIKA a&ia Tng urtepadiog Katd € 6 ekAT. TIEPIMOU.

Eav katdtnv 31/12/2007 TO EKTIUWPEVO TTPO POPOU TTPOeEOPANTIKO eMITOKIO ATAV KATA 10% uPNnAdTEPO, 0 OpNoC
Ba émpeme va pelwoel TNV AoyloTikn aia Tn¢ urrepadiag Katd € 3 ekat. mepimou.

Edv To HEANOVTIKO UIKTO TIEPIOWPILO 1) TO AEITOUPYIKO TTEPIBWPIL0 gival UPNASTEPO 1} TO TIPO POPOU TTPOECOPANTIKO
ETTOKIO UIKPOTEPO ATIO TIC EKTIUNOEIG, 0 Ouidog dev Ba umopéoel va avaotpéPel Ti¢ {nuieg amopeiwong NG
unepadiac.
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10. ANABAAAOMENH ®OPOAOTIA

Ot avaBal\éueveg QOPONOYIKEG ATTAITACEIS KAl UTTIOXPEWOEIC KATA TNV SldpKela Tng TePLOdou

TTAPOKATW:

M. l. MAIAAHX AEBE

gival ot

AvaBal\OpEVEG (POPONOYIKEG UTIOXPEWCELG

Emrayuvopeveg Képdn
Mood og Eupw ‘000 @OPONOYIKEG gUNoyng Nowmé ZUvolo
anmocféoelg afiag
211G 1 lavouapiov 2006 6.929 128 3.108 10.165
Xpéwon/ (motwon) oTnv KATdoTaon amoTEAECUATWY 235 -303 -155 -223
Xpéwon/ (motwon) ota idla kepdhala 0
ZUVOAMAYUATIKEG SLAPOPEC 7 7
T1ig 31 AekepPpiov 2006 7.171 -175 2,953 9.949
AVOKTAOCIUEG UETA ATt 12 PNVEG 3.600
AVOKTAOCIUEG €VTOG 12 pnvwv 6.350
211G 1 lavovapiov 2007 7.171 -175 2,953 9.949
Emavata&lvounoeig 452 175 -627 0
Xpéwon/ (motwon) otnv Katdotaon anoTeAECUATWY 414 205 619
Xpéwon/ (miotwon) ota idla kepdhala 18 18
YUVaA\ayHaTIKEG S1apOpPEG 27 12 39
11 31 Aekepfpiov 2007 8.082 0 2.543 10.625
MANPWTEEC HETA aTTO 12 PNVEC 7.322
MANPWTEEC EVTOC 12 UnVwv 3.303
AvaBaAAopeveg @OPONOYIKEG ATTAITHOELG
Znpiég
Mood og Eupw 000 MpoPAéPerg POPONOYIKEG Nowma Tuvolo
KOl amopEiwong
211 1 lavovapiov 2006 -3.147 -15.497 -2.157 -20.801
Enavatalvopnoeig 203 203
Xpéwon/ (moTwon) oTNV KATaoTaon ATTOTEAECUATWY 481 4226 -2.598 2.109
Xpéwon/ (miotwon) ota idla Kepdalaia 0
YUVAaANaYUATIKEG S1aPOpPEC 0
11 31 Aekepppiov 2006 -2.666 -11.271 -4,552 -18.489
AVOKTAOIUEG META ATt 12 prveg -12.776
AVOKTHNOIHEG EVTOG 12 pnvv -5.713
211 1 lavovapiov 2007 -2.666 -11.271 -4.552 -18.489
Enavatalvopnoeig 1.271 -3.843 2.572 0
Xpéworn/ (moTwon) oTnV KATaoTaon AMOTEAECUATWY -68 1.757 631 2.320
Xpéwon/ (motwon) ota idta kepdlaia 0
YUVAaAaYHOTIKEG S1apOpPEC -2 233 34 265
TTi¢ 31 AekepBpiov 2007 -1.465 -13.124 -1.315  -15.904
AVOKTAOIYEG HETA ATt 12 PRVEG -15.302
AVOKTACIUEG €VTOG 12 pnvwv -601
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H ETAIPEIA
AvaBal\OpEVEC (POPONOYIKEG UTIOXPEWCELG

Emtayuvopeveg Képdn
Mood oe Eupw 000 POPONOYIKEG gUAoyng Nowma Tovolo
amocféoelg aiag
211 1 lavovapiov 2006 5.812 0 0 5.812
Xpéwon/ (motwon) otnv Katdotaon anoTeAECUATWY -188 -188
Xpéwon ota idla kepdalaia 0
Y UVOAAYUATIKEG SlaPOPEC 0
11 31 Aekepppiov 2006 5.624 0 0 5.624
MANpwTéeC HETA amo 12 UrVeC 2.113
MANPWTEEC EVTOC 12 PNVWV 3.511
X116 1 lavouapiov 2007 5.624 0 0 5.624
Xpéwon/ (motwon) otnv KatdoTtaon amoTeEAECUATWY 162 162
Xpéwon ota idla kepdaAala 0
ZUVOAMAYUATIKEG SLaPOPEC 0
X1 31 AekepfBpiov 2007 5.786 0 0 5.786
MAnpwTtéeg HeTd amod 12 prveg 5.786
MAnpwTtéeg evtog 12 punvwv
AvaBal\OpeVEG (POPONOYIKEG ATTAITHOELG
Znég
Mood o€ Eupw 000 MNpoBAéPerg QOPOAOYIKEG Nowma Tovolo
Kal amopeiwong
211 1 lavovapiov 2006 -109 -4.663 -758 -5.530
Xpéwon/ (motwon) otnv Katdotaon anoTeAECUATWY -418 2.744 2.326
Enavata&ivopnon 756 756
Yuval\ayHaTIKEG S1apopEG
11 31 Aekepppiov 2006 -527 -1.919 -2 -2.448
AVOKTAOIUEG PETA amd 12 PAVEG -2.448
AVaKTNOIYEG EVTOG 12 punvwv
X116 1 lavovapiov 2007 -527 -1.919 -2 -2.448
Xpéwon/ (motwon) otnv Katdotacn anoTeEAECUATWY -286 -1.349 -1.635
Emavata&lvounon 2 2
ZUVOAMAYUATIKEG SlaPOPEC
11 31 Aekepppiov 2007 -813 -3.268 0 -4.081
AVOKTAOIUEG HETA aTTd 12 PRVEG -4.081

AVOKTAOCIUEG €VTOG 12 pnvwv
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11. ENENAYZEIX XE ETAIPEIEZ MOY ENOINMOIOYNTAI

Etaipieg pe Gpeon cGuppeToxn NOEOHTO
TYMMETOXHZX
M.LMAIAAHZ A.E.B.E, Knogiod, ABrva MnTtpikn
STRAPTECH A.E, Knopiod, Abrva 100%
M.J.MAILLIS BULGARIA EOOD, Z6@p1a, Bouhyapia 100%
M.J.MAILLIS ROMANIA S.A., BoukoupéoTi, Poupavia 81,7%
M.J.MAILLIS FRANCE SAS, Saint Ouen LAmone, laA\ia 100%
MARFLEX M.J.MAILLIS POLAND SP ZOO, Karzcew, NMoAwvia 100%
M.J.MAILLIS ESPANA SL, BapkeAwvn, lomavia 100%
M.J.MAILLIS CZECH SRO, MNpaya, Toexia 100%
EUROPACK SA, Aouéepfoupyo 100%
COLUMBIA SRL, MiAavo, ItaAia 100%
M.J.MAILLIS HUNGARY KFT, Boudaméotn, Ouyyapia 100%
MJ MAILLIS OSTERREICH GMBH, Biévvn, Auctpia 100%
M.J.MAILLIS FINLAND QY, Vantaa, OwAavdia 100%
MAILLIS HOLDING GMBH, BoUmeptal, lepuavia 100%
Etaipieg pe ‘Eppeon Zuppetoxn
M.J.MAILLIS UK LTD, NotTivyxay, AyyAia 100%
SIAT SPA, Kopo, Itahia 100%
SICME SRL, Bapéag, Itahia 100%
SIAT BENELUX, Wvaalwijk, OMavéia 51%
TAM SRL, MiAdvo, [taiia 71%
SIAT USA, Delaware, H.IN.A 100%
MAILLIS SANDER GMBH, Boumeptal, leppavia 100%
SANDER GMBH &CO KG, BoUmeptal, lepuavia 100%
M.J.MAILLIS BENELUX NV, Dendermonde, Bé\ylo 100%
(ueTtovopdotnke and M.J. MAILLIS BELGIUM N.V.)
WULFTEC INTERNATIONAL INC, Ayer’s Cliff, Kavadag 100%
MAILLIS STRAPPING SYSTEMS USA Inc. Fountain Inn, HMA 100%
3L Srl, Modena, Itahia 100%
M.J. MAILLIS SYSTEMS SRL, Bapéoe, ltahia 100%
MAILLIS STRONG STRAP PRIVATE Ltd, Mumbai, Ivia 50%
Kowomnpagieg
COMBI PACKAGING SYSTEMS, Kavtov, H.IM.A 50%

Tnv 15"Noeppiou 2006 oAokAnpwOnke n dtadikacia cuotaongBuyatpIikAcoTNV Ivdia e OKOTIO TNV ETTEKTACT TWV
OpaoTNPEIOTHTWY Tou OIAOU OTOV EVPUTEPO ACIATIKO XWPO, E CUPMETOXN ETAIPEIWY TOU OpiAou Katd TocooTd
50% otnv etaipeia STRONG STRAP PRIVATE Ltd. Ztnv Buyatpikr autr) CUMHETEXEL PE 13,07% n PNTPIKN €TALPEIN
evw n etalpeia Tou Opilou Europack SA cuppetéxel pe 36,93%. H etalpeia edpevel otnv meploxr Tng Mumbai kat
petovopdoOnke og MAILLIS STRONG STRAP PRIVATE Ltd. H véa etaipeia mpoxwpei ndn otnv mapaywyri TAACTIKAG
Tawiag mepideong otnv Ivdia kat amoTteAel TAUTOXPOVA TO OXNKA YA TNV TTPOWONOCN TwWV TTPOIOVTWY Tou Ouilou
MAIAAHZ otnVv eupUTepN MEPIOXH. MepaItépw MANPOPOPIEC OXETIKA HE TN cuVANayH| TTAPATIOEvVTAl TTAPAKATW.

Emiong evomolei yia mpwtn gpopd tnv Buyatpikn 3L SRL otnv tpé)ouca xprion.
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Ot aéiec Twv avwtépw eTalPEIWV 0ToV IooAoylond TN MnTtpikng Katd Tnv 31n AgkepBpiou 2007 €xouv we €ENC:

31/12/2007  31/12/2006

MToodi ot Eupid 000 Mpofhevone — atia | ugia  Sopuero
Straptech AE EANGSa 4.975 4,922 100%
Helero B.V. OMavéia 28.176
Europack SA Nou&epPoupyo 78.810 50.739 100%
M.J. Maillis Osterreich Gmbh AvoTtpia 3.448 3.448 100%
Columbia SRL Itahia 9.338 5.958 100%
M.J.Maillis Finland OY OwAavdia 2.388 2.388 100%
M.J.Maillis Albania Ltd ANBavia 53
M.J.Maillis Sverige AB >oundia 1.949
M.J.Maillis Bulgaria EOOD BouAyapia 325 325 100%
M.J.Maillis Romania SA Poupavia 2.693 2.693 81,7%
Marflex MJ Maillis Poland SP ZOO MoAwvia 22.047 21.959 100%
MJ Maillis Czech SRO Toexia 1.984 1.984 100%
MJ Maillis France SAS FoAAia 5.425 5.425 99,9%
M.J. Maillis Hungary Packing Systems Ltd Ouyyapia 2.130 2.130 100%
Maillis Holding GMBH leppavia 21.112 24112 100%
M.J. Maillis Netherlands BV OMavéia 699
Mega SRL ltalia 2.905
Maillis Strong Strap Private Ltd Ivéia 172 136 13,1%
M.J. Maillis Espana SL lomavia 5.078 7.003 100%
159.925 167.004

NQAHZH KAI ZYTXQNEYZH OYTATPIKQN

Katd tn Sidpkela Tou mpwtou e€aprvou tou 2007 o ‘OUINOC TTPOXWENOE OTNV TWANGCN MEPIKWY BUYATPIKWY OTIG
ormoie¢ ouppeTeixe pe MooooTd 100%. H mwAnon Twv Buyatpikwv autwy €yIVE PE NUEPOUNVIA avapopdg TNV
30/6/2007 kat apopoUOE TIG TTAPAKATW ETAIPEIEG:

« HELERO BV (mmou cuppeTéxel pe 100% otnv M.J.MAILLIS d.o.o Beograd pe €6pa otnv Xepfia)
« MJ.MAILLIS ALBANIA LTD

« M.J.MAILLIS SVERIGE AB

« M.J MAILLIS NETHERLANDS BV

« MEGA SRL

To amoTté\eoua amod TNV MWANCH TWV CUPMETOXWV oTtnV Etalpeia kat otov Ouilo éxel we e€Nc:

O OMINOZ H ETAIPEIA

lood og Eupw 000

Tipunpa mwAnong 2,973 2,973
Kéotog ouppetoxwy mou moulrifnkav -7.507
KaBapn Béon twv Buyatpikwv Katd TNV NPHEPOUNVIA TNG TTWANCNG -8.509

Ynepaéia OTIC EVOTIOINUEVEC OIKOVOUIKEC KATAOTACEIC TNV NUEPOMNVIA TNE TTWANONG 1131

- M.J.MAILLIS SVERIGE AB
Znuda ané TNV NWANGCT GUUUETOXWV -6.667 -4.534
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O OMINOZ H ETAIPEIA

01/01- 01/01-
31/12/2007  31/12/2007

lMood o< Evpw ‘000

Tapelakég poég amod mMwAnon Ouyatpikwv

Tiunua mwAnong 2.973 2.973

Anaitnon tipiuartog 31/12/2007

Tapelakd Stabéoipa Buyatpikwy Tou TOUANBNKAV KATA TNV NUEPOMNVIA TTWANCNG -2.268

KaBapég tapelakég poég amé mwAnon Buyatpikwv 705 2973

H mwAnon auvtwv twv Buyatplkwv €xel yivel e Bdaon 1o oxédlo avadlopydvwong tou Opilou. EmmpocOeteg
TANPOPOPIEC OXETIKA UE TIC TWARCEIC ival we €AC:

«O1 Spaotnpotnteg tTwv Ouyatpikwv otnv ZepPia kat otnv AABavia éxouv petafifacBei oe TomikoUug
QVTITPOOWTTOUC TTOU €Xouv cuvayel cuuPdoslg ocuvepyaoiag e Tov OUINO. ZTN CUVEXEID Ol CUYKEKPIUEVES
BuyaTpIKEC eTalpEieC TWARONKAv.

«H Buyatpikn otnv Zoundia M.J.MAILLIS SVERIGE AB éxet mwAnBei kat o ‘Ouidog €xel umoypdyel coppacn
QVTITPOCWITEVUCNC HE TOTTIKO AVTITTPOCWTIO YIA TNV TTWANCH TWV TPOIOVTWY OTNV TOTTIKA ayopd.

«H dpaoctnpiotnta tng Buyatpiknc otnv OAMavéia M.J. MAILLIS NETHERLANDS BV éxel amoppo@nBei anoé tnv
Buyatpikry Tou BeAyiou M.J. MAILLIS BELGIUM NV. H Buyatpikr} Tou Belyiou petovopdotnke oe M.J. MAILLIS
BENELUX NV pe dpactnpidétntakat otic duo Xwpec. Metd tnv amoppoenaon n etatpeia M.J MAILLIS NETHERLANDS
BV mwAnROnKe.

« X€ OUVEXELD TNG AmOKTNONG TNG MeloPn@iag Tng Buyatpikig otnv Italia MEGA SRL avti Tiufipatog €475,000,
€ylve amoppoenon tn¢ SpactnpldtnTac TN eTalpeiac pe Tnv Buyatpikn otnv Italia COLUMBIA SRL. Metd tnv
amoppoenon, n MEGA SRL mwAriOnke.

« H dpaotnpiotnta tng Buyatpiknc etaipeiac MJ MAILLIS SYSTEMS SRL amoppo@ribnke amoé tnv Buyatpikr Tou
Opidou COLUMBIA SRL. Metd tnv amoppoenon n etaipeia MAILLIS SYSTEMS SRL mpokettal va ekkabaploTei.

ATNOKTHXZH O©YTATPIKHZ

‘Onwc mpoavagépdnke, Tnv 15n NoguPpiou 2006, o OuAog mpoxwpenoe oTnv amdktnon Tou 50% oe kowvompadia
otnv Ivdia pe tnv ovopacia STRONG STRAP PRIVATE Ltd, cupgpwva pe to oxédlo eméktaong otnv Acia. Xtnv
koworpa&ia autr cuUMUETEXEL e 13,07% N UNTPIKNA €TalpEia evw N etalpeia Tou Ouidou Europack SA cuppeTéxel
ME 36,93%. H etaipeia autr mpoxwpenoe oTnv mapaywyn mAAoTIKOU ToepkKiou (PET) otig apxég tou 2007 kat
EVOTIOIEITAL YIA TTIPWTN POPA OTO TTPWTO TPiunvo Tou 2007. H clpfacn mou umoypd@nkKe yia tTnv Kowvorpadia
TTPORAETEL OTL 0 OO €xEl TOV EAEYXO TNG ETALPEIAC KAl KATA CLUVETELD CUPQWva Ue Ta A.NX.M. éxel evoroinOei
ME TN H€B0SO TNE A POV EvoTTOiNONG.
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H kaBapr B¢on kat n umepaia avaiovtal wg €ENG:

lood og Eupw 000

Tipnpa
- M.I. MaiA\n¢ A.E.B.E.

- Europack SA

E€oda amoktnong Buyatpikng

ZUVOAIKO Tipnua

KaOapn 0éon etaipgiag mov amoktOnke
Ynepaia

136
385
19
540
457
83

Ta ouvomTtikd oTolxeia Tou looAoylopoU NG etalpeiag mou amoktdnke mapouvoidlovtal mapakdtw. Emeidn
n etaipeia 15puBNKe 6 pAveG mpv and tnv nuepounvia e§ayopdg tou 50% amd Tov Ouido kat eneldn ta mayta
OTOIXEIO EVEPYNTIKOU TNG ETAIPEINC ATTOKTAONKAV Ao TPITOUC APECWE PETA TNV OUCTAON TNC ETAIPEIAC, EXEL YiVEL
n mapadoxn 6t n ebAoyn aia Twv mayiwv mou anoktABnkav givat idla pe tnv aia mou epgavifetal ota BiPAia.

lood og Eupw 000

Evowpata kat aowpata mayta

AnoBéuata

Amaithoelg

Metpnta

Advela

MpounBeutég

Noumoi MoTwTéC

EVMNoyn afia kaBaprig 0éong

Meiov: Meloynepia

EUAoyn aia ka@apric Oéong mov amoktROnke

12. KOINOIMPAZIEX

O OuNog cuppeTEXEL O€ pia kovompadia:

1.830
301
337
226

-1.657
-165

822
-365
457

« H etaipeia Combi Packaging Systems Llc avrikel katd 50% otnv Buyatpikr Tou Opilou SIAT Spa, kat to urtdAoliro
50% avnkel otnv 3M. H etaipeia éxel £€§pa oTic HIMA Kal mapdyel pnxavég cuokeuaoiag.

To mooooT6 emi Tou EvepynTikov, MNadntikou kat Aoyaplacpou anotedecpdtwy Tng Combi Packaging Systems Lic

moU avaloyei otov OpIAo, Kal €X0UV eEvowpaTwBEl oTnVv evomoinon éxouv we e€NG:

Kowompaéisg

[Tood o€ Eupw ‘000 31/12/2007  31/12/2006

AmaitioElg

Mn KukAo@opoUv Evepyntikd 677 742

Kukho@opouv EvepynTtiko 3.379 3.424
4.055 4.165

YToXpEWOoEL

MakpompoBeoueC YTTOXPEWODEIG

BpayxunpdBeopeg YITOXpeWOELg 1.512 1.787
1.512 1.787

KaBapn Oéon 2.543 2.379

‘Ecoda 8.756 7.424

‘E€oba -8.308 -7.452

Képdn / Znpiég (peta Popwv) 448 -28
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Agv urtdpxouv evOEXOUEVECG UTTIOXPEWOELC aTTO ToV OUIAO Yia Aoyaplacuod Twv Kovorpadlwy, 600 Kal amd TI¢ idleg
kolvorpadiec mpog Tpitouc. Ot kovoripadieg Sev €XOUV ONUAVTIKEG AVEKTENEOTEC OUMPBATEIC ayopdc Tayiwy Katd
v 31/12/2007.

13. XPHMATOOIKONOMIKA EPTAAEIA

O1 AOYIOTIKEG TTOAITIKEG Y10 TA XPNUATOOIKOVOUIKA EQYANEIN £XOUV EQAPUOCTEL OTIC TTAPAKATW KATNYOPIES:

XPNHMATOOIKOVOUIKA
oTolxeia Napaywya AtaBéoiua
Aavela kat Evepyntiko0 yua M .
Tnv 31/12/2007 ATTAITHOELG OMOTIMWHUEVA GTNV  AVTIOTAOMIoN "ggog Zvodo
€0M\oyn aia péow Kivéuvou non
AMOTEAEGHATWV
Xtoixeia Evepyntikou
MeAATEC Kal AOITTEC ATTAITHOELG 97.258 97.258
Tapelakd dtabéoiua kat tIcoduvapa 14.618 14.618
Zovolo 111.876 0 0 0 111.876
XPNMATOOIKOVOHIKA
otolxeia NMadntikov Napaywya ya Nowna
AMOTIUWHEVA OTNV avtiotadpion XpNHUATOOIKOVOUIKA  ZUVOoAo
€0Noyn aia péocw Ktvduvou oroixeia Mabntikov
AMOTEAECPHATWV
Zroiyeia Madntikov
Advela 195.263 195.263
Mapaywya xpnUATOOIKOVOULKA
epyaheia 19.450 19.450
MpopunBeuTéC Kat Aotmég
UTIOXPEWOEIC 83.071 83.071
Tovolo 0 19.450 278.334 297.784
XPNHUATOOIKOVOHIKA
oTolxeia Napaywya AtaBéoiua
Aaveia kat Evepyntikov ya M .
Tnv 31/12/2006 AMAITHOEI  ATOTIPWHEVA 0TV avTiotaduion ":;',ﬁof, Zovolo
€UAoyn adia péocw Kivéuvou non
AMOTEAEGUATWV
Xroixeia Evepynrtikou
MeAATEC KAl AOWTTEC ATTAITHOELG 103.599 103.599
Tapelakd dtabéoipa kat lcodvvapa 28.238 28.238
ToUvolo 131.837 0 0 131.837
XPNMATOOIKOVOUIKA
otolyeia NMNadntikov Napdaywya ya Nowna
AMOTIMWHUEVA GTNV avtiotadpion XPNHATOOIKOVOUIKA To0volo
g0Aoyn afia péow Kivéuvou orolyeia MNadnrikov
AMOTEAEGUATWV
Zroiyeia Madntikov
Advela 180.790 180.790
Mapdywya xpnUATOOIKOVOUIKA
eoyaleia 10.778 10.778
MpopunBeuTéC Kat Aotmég 75 845 75.845
UTTOXPEWOELG ) )
Tovolo 0 10.778 256.635 267.413
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H ETAIPEIA

XpPNHATOOIKOVOMIKA
oTolxeia Napaywya AtaBéoiua

Aaveia Kkat Evepyntikoy yia M .

Tnv 31/12/2007 AMAITACEI  OMOTIMWHMEVA GTNV  AVTIoTAOuIoN "gﬁog Zovoho
€UAoyn aia péow Kivéuvou non
ATOTEAEGUATWV

Zroixeia Evepyntikov
MeAATEC KAl AOUTEC ATTAUTAOEIG 108.901 108.901
Tapelakd diabéoipa kat icoduvapa 1.928 1.928
Tovolo 110.829 0 0 0 110.829

XPNHATOOIKOVOUIKA

otoixeia NMabntikov Mapaywya ya Nowma

AMOTIHWHEVA OTNV avtiotadpion XPNMATOOIKOVOUIKA Zuvolo

€UAoyn aia péow Kivéuvou otolxeia NMadntikov
AMOTEAEGUATWV

Zroixeia Madntikov
Advela 109.482 109.482
Mapdywya XpNUATOOIKOVOULKA
coyaheia 19.450 19.450
MpounBeuTég Kat Aotmég
UTTOXPEWTELC 34.365 34.365
To0volo (V] 19.450 143.847 163.297

XpPNHATOOIKOVOHIKA

oTolyxEia Mapaywya AaBéoiua
Adaveia kat Evepyntikou yia H -
Tnv 31/12/2006 ATTAITNOELG AMOTIMWHEVA GTNV  AVTIOTABMIoN nggog Zuvodo
g0Aoyn afia péocw KivéUvou non
AMOTEAEGUATWV
Xtoixeia Evepyntikou
MeAATEC Kal AOITTEC ATTAITHOELG 103.942 103.942
Tapelakd Stabéoipa kat lcoduvvapa 9.644 9.644
Zuvolo 113.586 0 0 0 113.586
XPNHATOOIKOVOUIKA
otolyxeia MNabnrikov Mapaywya yia Nowma
ATOTIHWHEVA OTNV avTioTaduion XPNMATOOIKOVOMIKA TOvolo
€0Noyn aia péow Kivéuvou otoixeia Madntikov
AMOTEAEGUATWV
Xroixeia Madntikov
Advela 102.656  102.656
Mapaywya XpnHATOOIKOVOUIKA
gpyaleia 10.778 10.778

MpopunBeuTéC Kat AoITéC
UTTOXPEWOELG

Zuvolo 0 10.778 136.590 147.368

33.934 33.934
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14. ATIOGEMATA

M. l. MAIAAHX AEBE

O OMINOZ H ETAIPEIA

lood og Eupw 000

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Eumopevpata

Mpotdévta Etotpa kat HutteAn - Yrmompoidvta Kat

YmoAgiypata

Mpwteg Kat BondNTIkEG YAEC - AvaAWaotpa YAIKA -

AvtaM\akTikd kal Eidn Zuokevaoiag
MpokataPoAég yia ayopéc AmmoBepdTwy
Tovolo

Meiov: MpoPAéyeic Amopeiwong AmoBepdtwy
KaBapoé Zovolo AmoBepdtwv

21.672 25.231 610 292
33.068 28.734 10.122 6.529
31.580 29.185 8.033 6.667
6.433 7.496 5.958 7.254
92.753 90.646 24.723 20.742
-3.093 -2.498 -186 -126
89.660 88.148 24.537 20.616

H petafoAn Tng mpoPAePnc yia amopgiwon amoBepdTwy Katd Tn SIApKeLa TNG XProNng EXEl we €ENG:

O OMINOZ H ETAIPEIA

Mood o€ Eupw ‘000 2007 2006 2007 2006
MpofAeyn amopgiwong amoBepdatwv 1/1 2.498 2411 126
JuvaAayuatikn diagopd 22 -32

MpdoBetn mpoBAeYn xpriong 1.614 1.296 60 126
Mn xpnotpornoinBeica mpdAewn -370 -221

XpnotpomoinBeioa mpoBAeYn -671 -956

MpoBAeYn amopeiwong amoBepdtwy 31/12 3.093 2.498 186 126

15. AMAITHZEIX

[Mood og Eupw ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Melateg 83.037 84.385 101.391 91.629
Emtayég elompakTéeg 1.854 1.690 385 5
Meiov: MpoPAéyelg Amopgiwong -5.858 -4.502 -2.389 -1.545
KaBapég Amaitioeig Nehatwv 79.033 81.573 99.387 90.089
Mpokatafolég 475 956 141 93
Anaitiioelg amod Xuvdedepéva Mépn 3.700 6.743
EAANVIKS Anpdato 2.778 3.000 2.772 2.996
E€oda emopevwy xpnoswv 4913 6.627 52

Aowma 10.060 11.444 2.849 4.020
Zuvolo 97.259 103.600 108.901 103.941
Mn Kukhog@opouv Evepyntiko 4111 6.214 417 234
Kukho@opouv EvepynTiko 93.148 97.386 108.484 103.707
Zovolo 97.259 103.600 108.901 103.941

A&V UTIAPYXEL CUYKEVTPWON TOU TIOTWTIKOU KIVOUVOU O€ OXEON ME TIC OTTOITNOEIG OO TIEAATEG, KABWC AUTEC
Slalpouvtal o€ HeyAAo TTAROOC TTEAATWY KAl YEWYPAPIKWY TIEPIOXWV.

H e0Aoyn adia Twv amaitioswy and MEAATEC KAl TWV AOUTTWV amattrioewy pooeyyilel Tnv AoyloTikr Toug aia.
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H petafoin otnv mpoBAePn yla EMOPANEIC ATTAITACELG £XEL WG EENG:

lood o€ Eupw ‘000 2007 2006 2007 2006
MpoBAeyn anopeiwong anartiogwv 1/1 4,502 4917 1.544 2.138
Yuvalhayuatikn Siagopd 24 25

MpooBetn mpoPAeYN xpHoNg 2.514 1.267 1.442 491
AvTIAOYIOPOC TTPOBAEYNC -113 -104

XpnotpomoinBsica mpoBAePn -1.069 -1.603 -597 -1.084
MpoBAeYn amopeiwong amaitioewv 31/12 5.858 4.502 2.389 1.545

H Aloiknon akoAouBwVTag TOUG TAKTIKOUG EAEYXOUG TNG, CUUTTEPAVE OTI e E€aiPECN TA TTOOA YLA TO OTTOI0 EXEL YiVEL
OXETIKN TTPOPBAEYN, ol uTtdAoImeC amaITioelg Ba eloTpaxBouv cUUEWVA LE TIC KABOPIoUEVEC NUEPEC TTioTwoNC. O
‘Opihoc Sev AapAavel eyYUROELC AVAPOPIKA UE TIC EUTTOPIKEC ATTAITI OEIC.

Ot amartioelg amo meAdteg otov OIAo Kal Tnv Etaipeia (e€aipoupévwy Twv Buyatpikwv) avalvovtal avd VOUIoUaA

w¢ e€nG:

[Mood o€ Eupw 000 2007 2006 2007 2006
Evpw 50.423 50.001 10.269 11.662
AoMdapto HIMA 10.383 11.954 2.325 4.804
AoM\apio Kavada 825 793
Aipa Ayyhiag 8.897 7.290 773 1.207
Z\oTu MoAwviag 6.158 5.335
Poupdviko A€t 2.569 2.394
Aoind vopiopata 3.782 6.618

83.037 84.385 13.367 17.673

Otamaitioelc amd meAATEC AvaAAUOVTAL AVAANOYA LIE TIC KATNYOPIEC NUEPWVY KATA TIG OTTOIEC Ba KATACTOUV ATTAITNTEC

w¢ e€nG:
foommor | 2007 2006
Anmautiy- Anmautiy- Anmaitiy- Anmautiy-
OEIGTIPO  AMOMEIW- OCEIGUETA  OeIiGmPOo  AmMOMEiw-  O€IG HETA
ATMOUEIW- on AMOMEIW-  OATIOMEIW- on ATTOUEIW-
CEWV GEWV CEWV CEWV
Mn kaBuoTepoUpEVEC 59.187 98 59.089 59.931 180 59.751
KaBuotepoUuevec 0-90 nuéPEC 15.360 233 15.127 14.692 59 14.633
KaBuotepoupeveg 91-180 nuépeg 2.776 1.079 1.697 3.806 847 2.959
KaBuotepoUpueveg 181+ nuépeg 5.714 4.448 1.266 5.956 3416 2.540
Zuvolo 83.037 5.858 77.179 84.385 4.502 79.883
H ETAIPEIA 2007 2006
Anmautiy- Anmautiy- Anaitiy- Anmautiy-
CEIGTIPO  AMOMEIW-  OEIG HETA OEIGMPO  AmoOpEiw-  OEIG HETA
ATMTOUEIW- on AMOMEIW-  ATIOMEIW- on ATMTOUEIW-
CEWV GEWV GEWV CEWV
ANt oelg amd BuyaTpIKES 88.024 88.024 73.956 73.956
Mn kaBuoTepoUUEVEC 9.853 9.853 14.031 14.031
KaBuotepoUuevec 0-90 nuéPEC 870 870 843 843
KaBuotepoupeveg 91-180 nuépeg 183 183 54 54
KaBuotepoUpueveg 181+ nuépeg 2461 2.389 72 2.745 1.544 1.201
Zovolo 101.391 2.389 99.002 91.629 1.544 90.085




ETHZIO

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ AEATIO XPHS HY

16. TAMEIAKA AIAGEZIMA KAI TAMEIAKA IXOAYNAMA

O OMINOZ H ETAIPEIA

[Tood o€ Eupw 000 31/12/2007  31/12/2006  31/12/2007  31/12/2006

ABéotpa oto Tapeio 62 77 17 23
BpaxumpdBeoueg Tpame(ikég Katabéoelg 14.556 28.161 1.911 9.621
Zovolo 14.618 28.238 1.928 9.644

To mpaypaTIko EMITOKIO TWV BPAXUTTPOBECUWY TPATTECIKWY KATABECEWV NTAV KATA HECO 0O 3,80% (2006: 2,90%)
yta tov Outho kai tnv Etaipeia.

17. METOXIKO KEQAAAIO

Ap1Bpog Kowég Ynép to 181&¢

fooa o Eupt 000 Metoxwv Metoxég Aptio Metoyxég Zuvodo

1 lavovapiov 2006 72.867.451 55.379 139.138 0 194.517
NwARoelg I6iwv Metoxwv 0
Akupwoel I6iwv Metoxwv 0
‘EkSoon véwv MeTtoywv 309.295 235 67 302
‘E€oda ékdoong PETOXWV 0
31 AekepPpiov 2006 73.176.746 55.614 139.205 0 194.819
1 lavovapiov 2007 73.176.746 55.614 139.205 0 194.819
MNwAnoeiq 16iwv Metoxwv 0
Akupwoelc I6iwv Metoxwv 0
‘Ekdoon véwv Metoxwv 0
‘E€oda ékdoaong petoxwv -3 -3
31 AekepPpiov 2007 73.176.746 55.614 139.202 0 194.816

To Metoxiké Kepdhato tng Etaipeiag eival ohooxepwc kataeBAnuévo kat amoteleital and PETOXEC OVOUAOTIKNAG
a&iac € 0,76 ekdoTn.

AIKAIQOMATA MNMPOAIPEZHX ATOPAX METOXQN

JUpewva e To Mpoypaupa, To omoio eykpibnke pe andgaon tng amd 06/06/2002 TakTiKAG Mevikig Zuvéheuong
Twv Metdxwv N ETaipeiag kabiepwbdnke Mpoypappa S1a8eong HETOXWV 0Ta UEAN TOU AloIKNTIKOU ZuBouAiou Kal
Ta avwtata oteAéyn TN Etaipeiag kat Twv BuyaTtpikwy auTtrig ETAIPELWDY, UTTO TN HoP @ SIKAIWUATWY TTPOoaipeong
(share option plan). To Mpoéypappa autd Ajyel tnv 31/12/2010, cvppwva pe andgaon g amd 23/06/2006
levikig Xuvéheuong Twv Metdxwv tng Etaipeiag, mou amo@dcioe tnv mapdtacn Tou Mpoypdppatog Péxpl TNV
31/12/2010.

To AloiknTikd ZupBouAio Tn¢ Etaipeiag, apxng yevopévng amd to Noéufpto tou 2002, mapaxwpenoe SiKalwuata
mpoaipeonc ayopdg petoxwv ¢ Etaipeiac. Ta Sikawpata Mpoaipeong de prmopouv va acknBouv av o SikatolXog
anmoxwpnoel olkeloBeAw¢ 1§ amoAuBei amd Tnv Etaupeia i amoé tov Ouiho.

O akpIBAg apBuog Twv SIKAWPATWY TTPoAipecnS ayopdc petoxwy KaBe Sikalolyou opiletal pe and@acn Tou
AoikntikoU XupPouliou tng Etaipeiag, olpgwva pe tn B€on Tou Sikalouxou, TNV amodoTIKOTNTA TOU Kal TwV
BeTIKWV evomoinuévwy amote eoudtwy Tou Opidov. Katdtn Sidpkelatou 2007 ev §60nkav kawvoupla Sikaiwpata
mpoaipeonc.

Ta Sikawpata aokovvtal Katd T Sidpkela Tou unvog NogpPpiou, pe yypagn drihwon kdbe Sikatouxou otnv
Etaipeia kal pe tautdxpovn kataBoir Tngaiag Twv acKoupEVWY SIKAIWPATWY. TO GUVOAIKO aVTITIO KATARANETAL
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0AOOXEPWCE KATA TNV ACKNON TOU SIKAIWUATOC TIPOAIPETEWCG.

H avdiuon Twv SIKAwPATwY €Xel OTTWE TTOPAKATW:

Etoc AIKGI'G)HGTG mpog AcKn'Oévm TR doknong
daoknon Sikawwpara €

2002 - 213.780 1,00

2003 - 228.780 1,00

2004 - 150.636 1,00

2005 - 179.225 1,00

2006 - 309.295 1,00

2007 - - -

JUuewva Pe TNV mpoavagepbeioa amdgaon TNG X, 0 HéYIoTOC APIBPOC SIKAIWUATWY TTOU Urmopouv va SoBouy,
peExpL Tnv 31/12/2010 givat 1.690.705.

18. AOINA ANNOOEMATIKA

, ) _ Agopoldéynta
Taktke E0KdKat  AmoBepa AmoBzpa amoBspari-
amoBe- EKTAKTA Tika amo TiKo avtt- Ka E181KWV Tovolo
HaTIKO anoaa'pa- avampoga- ogaep’wnc Saragewv kat
TIKA ppoyn adiag aveiov VoUWV
YnoAowmo 01/01/2006 2.309 0 438 0 15.686 18.433
Metafolég amoBepatikwv -65 615 -266 1.048 1.332
YnoAowrmo 31/12/2006 2.244 615 172 0 16.734 19.765
YnoAowro 01/01/2007 2.244 615 172 0 16.734 19.765
KaBapd képdog ) {npuia mou
KataxwpriBnke ameubeiag ota 886 886
idla kepalala
AmnoBepuatiko evhoyng agiag 448 448
MetapoAég amoBepatikwv 51 -714 -38 -701
YnoAowro 31/12/2007 2.295 787 172 448 16.696 20.398

H ETAIPEIA
. : _ Agopoléynta
Taktiko E!&Ka Kat A"°.e Epa Anqesua amoOepartt-
amoOe- EKTaKTA Tika amo TiKo avtt- KA E181KWV TOvolo
HaTIKO amoBepa-  avampooa-  otabuiong Sata&swv Kat
TIKA ppoyn agiag daveiov VWY
YnoAowmo 01/01/2006 448 14 193 0 16.856 17.511
MetafoAéc amoBepaTikwv 248 799 1.047
YnoAowmo 31/12/2006 696 813 193 0 16.856 18.558
Ymnéhowrro 01/01/2007 696 813 193 0 16.856 18.558
MetaoAéc amoBepatikwy 448 448
Ymnohowro 31/12/2007 696 813 193 448 16.856 19.006
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(a) TakTiké amoBeuatiké

To Taktiké AnoBepatikd oxnuatietal cupwva pe Tig Statdéelg tng EAAnvikn¢ NopoBeaoiag (N.2190/20, dpBpa
44 kat 45) katd TNV omoia mTood TOUAAXIOTOV (00 pE TO 5% Twv £TnNoiwv KaBapwv (LETA POpwv) Kepdwy, gival
UTTOXPEWTIKS Va HeTAPEPOEi 0TO TaKTIKO ATTOBEUATIKO PéEXPL TO UPOC TOU va PBACEL TO €va TPITO TOU PETOXIKOU
Ke@aAaiou yia Tic ENAnvikég etaipeieg Tou Opilou. To TAKTIKO amoBepatikd pmopei va xpnotpomoinOei yia kKaAuyn
NV petd amd and@acn TG TAKTIKAG MEVIKAG ZUVENELONG TWV PETOXWY, Kal WG €K TOUTOU Oev Ummopei va
xpnotpomotnBei yia omolodrimote AANo Adyo. lNa Ti¢ Aormég etaipeieg Tou OpiAou, 1IoXUOUV oL EKACTOTE SlaTAEEIS
oUUPWVA e TN VopoBeoia og kKaBe xwpa eykatdotaonc.

(B) E1bika kat éktakta amoOsuatikd

Ta €1dkd kal éktakta amoBeuatikd mepIAaufdvouv mood amoBepaTikwy Ta omoia €xouv dnuioupynOsi ue
amo@Aoelg TAKTIKWV MeVIKWV ZuveleUoewv , Oev €xouv €181kO TPpooplopd Kal duvatal va xpnotpgomoinoulv yia
OTTOlOONTIOTE OKOTIO KATOTIV OXETIKAG ammo@aonS TNG TAKTIKAG MEVIKAC ZUVEAEUONG KAl TTOCA ATTOBEUATIKWV
Ta omoia €xouv oxnuatiotel Bdoel datdewv NG EAnVIkN¢ NopoBeoiac. Ta avwtépw €KTAKTA amoBepaTika
€XOUV OXNUATIOTEl armd @opoloynBévTa kéPdN Kal WG K TOUTOU OV UTIOKEIVTAL O TIEPAITEPW POPOAOYNON O€
mepintwon S1avounig rj KEYAAALOTIOINOTC TOUC.

(v) AmoOsuatika amé avan/yn aiag

Ta amoBepatikd autd mpoékuPav amd TNV AmoTiunon olkomédwv Kal KTpiwv oUH@WvVA HE TNV KE(Uevn
vouoBeaoia Twv xwpwv aTi¢ omoie¢ dpaotnplomolovvTal ol talpieg Tou Opilou. AuTd Ta AMTOBEUATIKA UTTOPOUV
va Ke@alalomolnBouv 0To PETOXIKO KEQAAALO e amo@acn TG Mevikng Zuvéleuong Twv HeTdXwV. O Ouihog dev
nipotifetal dpeca va KEQANALOTIOIAOEL TA ATOBEUATIKA AUTA.

(6) AmoBeuartiké avtiotabuiong daveiov

To amoBeuatiko autd MPoéKLYE amd TNV ATOTINON TOU OpoAOYIaKoU Saveiou Kal Tou cuvdeSeUEVOU TTPOC AUTO
TTAPAYWYOU AvTAAAAYNC EMITOKIWV 0€ EEVo vouloua.

(g) ApopoAdynta amoBeuartika idikwv dtataewv vouwv

Ta apopoldynta kat ta elbIkwe oporoynBévia amoBepatika oxnpatifovtal cUp@wva He TIG SlaTaelg Tng
(POPOAOYIKAC VopoBeaiag amd apopoldynta 1 eI8IKwS poporoynBévta écoda Kat KEPON.

Ta amoBepatikd pmopoLv va KegahatorotnBouv 1 va SlavepnBouv ue anmdgacn TG TAKTIKAC MeVIKAG ZuvéAeUoNng
TWV HETOXWV, a@oL AneOoUV UTIOYN 01 TIEPLIOPICHIOL TTOU UTTOPEL va IoXUouv KABe popd.
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19. AANEIZMOZ

O OMIAOZ H ETAIPEIA

lood og Eupw ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Makponp60ecpog AavelGHOg

Tpame(ikdg AaveloUOG 139.743 147.721 93.696 102.656

Napaywya avrlorqeulonc OIUVCO\}\GYHGTIKOU Kal 19.450 10.778 19.450 10.778

KIvOUVOU LETABOANC EMTOKIWV

>Uvolo Savelopou 159.193 158.499 113.146 113.434

Mo Maxporpddcoos Cavaoucc oo

Advela ano tn Mntpikn Etaipeia

Yroxpewoelg XpnuatodoTtikig MioBwong 8.486 2.041

Opo)oyieg

Nowa
Tuvolo MakpomnpoBeaopov Aaveiopou 12.242 160.540 2.832 113.434
Bpaxunpo60sopa Adveia

gﬁgxﬁgfsoeﬁgggéoi%vaopoc TTOU HETAPEPONKE 155.437 110314

Tpame(ikég YmepavaNqPelg 9.503 7.122 1.286

Tpame(ikdg AaveIoUOG 34.723 23.588 14.500

Opoloyieg

Ynoxpewoelg XpnuatodoTtikig MioBwong 2.809 318

Aavela pe E€aopalioeig

Nowa
Zuvolo BpayunpoBeopwv Aaveiwv 202.472 31.028 126.100 0
TOvolo Aaveiwv 214.714 191.568 128.932 113.434

AANEIAKOI OPOI

O davelopodg mou avagépetal o mavw mPolmoBETel 0TI 0 OUINOG KAAUTITEL TOUG TTAPAKATW SAVEIOKOUG OPOUG:

« Evomoinuévog Mpwtebwv Aavelopog: Evomoinuévo Evepyntiko (6eiktng MNpwtevovtog Aavelouou)
« Evomoinuévo EBITDA : Evorroinuéva Xpnuatolkovopikd é€oda (Seiktng KaAuPng XpnUaToolkKovoulkwv EE6SwV)
« Evomoinuévocg Aavelopéc : Evomoinuévn KaBapn ©éon (deiktng Aavelakng EmpBdpuvong Kegahaiov)

Aoyw Twv {npuwv Xpriong tou Ouilou kal TnG Etaipeiag moowv €38,583 xIAddwy kal € 14,721 xiMddwv avtioTtolxa
yla v Xprion mou Aryel tnv 31/12/2007, o ‘Opidog Sev €xel kaAUPel GAOUG TOUG OPOUC TTIOU avapépBnkav
TIPONYOUMEVWG KAl AUTO €iXe WG AMTOTENECUA TA CUYKEKPIUEVA Sdvela va avataivounBouv and pakponpdbeoua
Savela og BpaxunpdBeopa ddvela clpwva Pe TNV mapaypapo 65 tou AAM. 1. H avata§ivéunon éywe pe
Baon 1o yeyovog 6t Tnv 31 AekepuPpiov 2007 o Ouihog kat n Etatpeia dev gixav 1o Sikaiwua va PETAQEPOLY TNV
amonmAnPwUn Twv daveiwv autwy mépa Twv 12 pnvwv and tnv nuepounvia looAoyiopol Aoyw TNG Un KAAUYNG
TWV SAVEIAKWY OpwV.

H S1oiknon tou Opihou éxel mpoPei 0TIC €A G EVEPYELEC OXETIKA e Ta OAVELD AUTA:
+ O 'OuNog éxel AdBel ypantr Slafefaiwon yla Tnv mapdtacn TnNG EQAPUOYAS TWV TAPATTAVW SAVEIOKWY Opwv
amo 6Aou¢ Toug SavelodoTeg péxpt Tig 30 Ampihiou 2008.

+ O 'Opihog €xel AaPet ypamtr Stafefaiwon yla tnv mapdtacn TG EQAPHOYNGS TwV TAPATTAvVW SAVEIOKWY OpWV
amo 6Aoug Toug SavelodOTeC péxpL TIC 27 louviou 2008, epooov emTeuxBoUV CUYKEKPIUEVELC TTpouTToBEéoelC. H
KUpLa Tpoutto0eon gival n eMITEVEN CUYKEKPIPEVWVY OTOXWV KepSoPopiag yla To mpwTo TPiunvo tou 2008.
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ETHZIO
AEATIO XPH2HX

+ O'Ophog eival og SlampaypateVoELC e TOUG OAVEIOSOTEC U OKOTTO EITE TNV TIEPAITEPW TTAPATACH TWV SAVEIOKWV
opwv péxpt 31 AekepPpiou 2008 gite TNV avanpocapuoyr Twv SAVEIOKWY OpwV.

H Aloiknon ektipd ot n ékPaon Twv S1IampayUateVoEWY, TTOU AVAUEVETAL VO OAOKANPWOEi péxptl Tnv 27 louviou
2008 Ba €ival Ogtikn €10l WOoTe N apX TN ouvexi{duevng SpaoctnpldTNTAS (going concern assumption) mou
XPNOHoTTOIONKE yla TNV oUVTAEN TWV OIKOVOUIKWY KATACTACEWY, Eival o€ 1oX0.

Ot evloyec a&iec Twv daveiwv gival epimou 0e¢ P TIC AoyIoTIKEC aiec Touc.

H ékBeon tou Opidou oe kivduvo aAlaywv Twv eMTOKiWvV Twv Saveiwv Kal ol CUUPATIKEG NUEPOMUNVIES

ETTAVAKABOPIOUOU TWV ETTITOKIWV €XOUV WG EENC:

Hpepopnvieg EmavakaBopiopot Twv Emrokiwv

Mood o€ Evpw 000 ?\xg_‘::g;‘ nﬁr;\: £2<; 1-5Etn 'A5v (En'r.(l})u\)rv ZUvolo
31 AekepPpiov 2007
YUvoho Aaveiwv 214714 214.714
Eniépaon Avtalhayric Emtokiwv (Swaps)

214.714 0 0 0 214.714

Ot nuepopnviec AENC Twv pakpompoBeouwy daveiwv sival ot ENC:

Hpepounvieg ARéng Makponp60ecpwv Aaveinv

O OMIAOZ H ETAIPEIA

Mood o€ Eupw 000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

MeTta&V 1 kat 2 eTwv 1.458 2.041

MeTta&V 2 kat 5 eTwv 10.784 47.841 2.832 2.777

Mavw amod 5 €tn 110.658 110.658
12.242 160.540 2.832 113.435

Ot hoyloTikég a&iec Twv daveiwv Tou Opilou kat TnG ETaipeiac apopouv ta mapakdtw vouiopata:

Nopiopata Aoyiotikwv Aiwv Aaveiwv

lMood og Eupw 000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Evpw 109.390 90.378 32.635 15.694
SHMA 103.332 100.923 96.297 97.740
£

Nowna 1.992 267

Zuvolo 214.714 191.568 128.932 113.434

H Etaipeia é€xel ouvaygel 5etég mapdywyo avtaAaynG VOUIOUATWY Kal €MTokiwy, To omoio otig 31/12/2007
avTlotaBpifel amOTEAECHATIKA TO OXETIKO pioko mou cuvdéetal pe Sohaptako Savelo.
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XpnHatodoTiKéG MIoOWoELC

H tpéxouoa adia Twv umoxpewoewv XpnuatoSoTIKA¢ HioBwong avaAlovTtal mapakdtw:

lMood og Eupw 000 2007 2006
Méxpt 1 €Tog 2.773 307
1-5 €1n 8.521 2.053
Mavw amd 5 €tn

11.294 2.360

20. YNOXPEQZEIZ NAPOXQN MPOZQMIKOY AOIQ EzOAOY AMNO THN YMNHPEZIA

H mpofBAePn yia amolnuiwon tou mpoowikou, Adyw €€6dou amd tnv unnpeacia amneikoviletal oti¢ OIKOVOUIKEC
Kataotdoeic cuppwva pe to AAM 19 kal Baciletal o ave€apTnTn AVOAOYIOTIKI) MENETN.

Ta mood mou €xouv KataxwpenBei otov Ioohoylopo tou Opilou Tnv 31 AekepPpiou 2007 kai 31 Aekepufpiov 2006
Bdon Tng avahoyloTIKAG HEAETNG €xouv TTpoadloploBei we e€AC:

O OMIANOZ H ETAIPEIA

lMood og Eupw ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mapovoa aia XxpNUAToSOTOUPEVWY UTIOXPEWTEWV 39.697 41.201 1.899 833
EUMoyn a&ia meplouciakwy OToLXEiWY TOU ) )
TIPOYPALLOTOC 28.915 32.054

10.782 9.147 1.899 833
Mn kataxwpnBévta avaloyloTika Képdn/ ((nuieg) -3.582 -3.747 -163 -251
Mn kataxwpnBév kdotog Mpolmnpeciag -1.127 -957
Ymoxpéwon oTov Icoloyiouo 6.073 5.400 779 582

Ta mood mou €xouv KataxwpnBei oTnv KAtdoTaon AoyaplacpoU amoTEAECUATWY EXOUV WG £ENC:

O OMINOZ H ETAIPEIA

Mood o€ Eupw ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kéotog tpéxouvcag amacxoAnong 615 989 108 126
XpPNHUOATOOIKOVOUIKO KOGTOG 2.018 1.863 36 33
Avayvwpnon avaloyloTikng nuide /(képdouc) -2.089 -1.921 11 18
Avayvwpnon KO6oToug mpolmnpeciag 134 38

KaBapa avaloyiotika (képdn)/ {npiég mou

Karaywpnnkav otnv mepiodo ks 931 Jet 177
Kéotog mepikomwv/ S1aKkavovIoUWV/ TEPUATIOHOU

unnpesiac 269 631 247 440
ZnUIEG aTTo TIEPIKOTTEG

ANa £€0ba / (¢00b0a) 1.133

Zuvolo mepiAapBavopévo oTIG TTapOoXEG O 2.080 1.562 440 617

gpyalopévoug
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O1 KUplEG avaloyIoTIKEG TTAPAGOXEC TTOU XPNOIUMOTIOINBNKAV £X0UV WG EENC:

lMooa o€ Eupw ‘000 2007 2006 2005 2007 2006 2005
Mpoe€o@PANTIKO EMTOKIO 5,50% 4,50% 4,10% 5,50% 4,50% 4,10%
Avapuevouevn amo V1T KWV iwv

TOS%‘:} o(:(%ed S“%ngoon TWV TTEPIOVUCIAKWY OTOLXEIW 7.00% 6,80% 6,10%

MeM\ovTikéG auénoelg uobwv 4,00% 3,00% 3,00% 4,00% 4,00% 4,50%
MANBwplopoC 3,00% 2,00% 2,50% 2,50% 2,50% 2,50%
MeA\OVTIKEC auénoelc ouvTagewv 3,40% 3,10% 2,80%

H petafoAn otnv adia Twv xpnpatodoToUPEVWY UTTOXPEWOEWY KATA T SIAPKELD TNG XPNONG EXEL WG EAC:

O OMINOZ H ETAIPEIA

[Tood o€ Evupw ‘000 2007 2006 2007 2006
Yniéhouro 1/1 41.202 42.014 833 801
Kéotog tpéxouvcag amacxoinong 1.589 929 1.103 126
XpNHUATOOIKOVOUIKO KOOTOG 2.018 1.863 36 33
Elopopég -265 -814 -243 -464
AvahoyloTikéG (nuIEG / (k€pon) -740 -1.611 -63 -91
Yuval\ayHaTIKEG S1apopEg -2.826

Mapoxég mou e€o@AriOnkav -1.932 -1.614 233

YTTOXPEWOELC TTOU AvaARpOnKav 592

Mepikomég -183

Nowra 242 434 428
YnoAowmo 31/12 39.697 41.201 1.899 833

H petafBoAn otnv a&ia Twv mEPIOUCIAKWY OTOIKEIWV TWV TIPOYPAUUATWY EXEL WG EEAC:

[Mood o€ Eupw ‘000 2007 2006 2007 2006

YriéAouro 1/1 32.054 31.012

Avapevépeyn amodoon TwV MTEPIOUCIAKWY OTOIXEIWV 250 2150

TOU TTPOYPAUHUATOG )

AvaloyloTikég {npiég / (k€pdn) -3 -372

Y UVOAMAYUATIKEG SlaPOPEC -2.337

EpyoOOTIKEC EIOPOPEC 853 1.220

YTTOANAIKEG ELOPOPEG 19 24

Mapoxég mou e€o@ArBnkav -1.921 -1.980

Nourtd

YmoAotmo 31/12 28.915 32.054 0 0
21. ENIXOPHIHZEIX

O OMINOX H ETAIPEIA

[ood og Eupw ‘000 31/12/2007 _ 31/12/2006 _ 31/12/2007 _ 31/12/2006

Ynolowmo évapéng 7.238 8.171 4.637 5.344

MpooBnkec 17 17

Metag@opd ota amoteAéopata -885 -950 -658 -724

YnoAowrmo AQéng 6.353 7.238 3.979 4.637

Ot mapamavw emiyopnynoelg oxetiCovtal pe emevdUCEIC TNG UNTPIKAC ETalpeiag kal Tng OuyaTplkng tng Straptech
AE o€ mdy1o KTIpLako Kat pnXavoAoyiko e€omAlopd mou Bpioketal ota Blopnxavikd cUyKpoTiaTta Twv Ovoeutwy
kal TG AAe€avdpoumoAnc. Ot GUYKEKPIUEVEG TTAPAYWYIKES ETTEVOUOELC ixav evtaxBei oe avamtulakoUg vououg
Kal oxetiCovtal Ye TNV mapaywyn mAACTIKAG Ttawviag mepideong, stretch film, kabw¢ kat autokdAANTNG Tawviag
niepideonc.
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Emdotrioelg

1N Xprion 2007 n Etaipeia eioénpade anod tov OAEA emdotnon € 116 XIA (2006: € 204 xIA.) kat 0 OUIAOG € 206 XIA

(2006: € 374 XIN).

22.MPOMHOEYTEZX KAI AOINEX YNOXPEQXEIX

lood og Eupw 000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpopnOeutéc 68.250 61.360 29.674 30.143
Mood Oeiopeva oe Xuvdedepéva Mépn 1.537 688
Aedouleuvpéva E€oda 5.607 5.001 1.121 1.025
Ac@ahioTikoi Opyaviopoi kat Aooi oépot / TéAn 1.610 1.526 807 1.004
NoUmég YTIOXPEWOELG 7.112 7.682 1.226 1.074
ToUvolo 82.579 75.569 34.365 33.934

23.MPOBAEVYEIX

Exkpepeig
Mood o€ Evpw ‘000 AIKAOTIKEG Eyyunoeig Nownég To0volo
YnoOéoelg
1 lavovapiov 2006 1.826 518 0 2.344
MpooBeteg MPOPAEYPELG XPOEWS 841 829 382 2.052
M . .
avr&)éggg;txgga%nesloec TIPOBAEYEIG TTOU 985 87 42 1114
YUVAAAYHATIKEG S1aPOPEG -26 -1 -27
XpnotpomoinBeioec mMpoPAEPEIC XPriOEWC -925 -855 =299 -2.079
31 AekepPpiov 2006 757 379 40 1.176
Ymnéhoiro 1 lavouapiou 2007 757 379 40 1.176
MNpbdoBete MPoBAEPEIC XPriOEWS 838 155 2.342 3.335
M olpomoinOgioeg MpoAEYELC TTOU
ey oS TeoBA e s e
Y UVOAAYHATIKEG SlaPOPEC 20 1 21
XpnoipomoinBeioeg mpoPAEPEI XpriOEWC -28 -20 -361 -409
Ymnohowro 31 Askepufpiov 2007 1.467 497 2.017 3.981

EKKpEpEig
lMood o< Eupw ‘000 AKAOTIKEG Eyyunosig Nowmég Zoyvolo
YmoBéoeig
1 lavovapiov 2006 0 0 0 0
MpbdoBeteg MpoBAEYELG XPriOEWS 0
Mn xpnqlponomesioec TPOPAEYEIG TTOU 0
avaotpdenkav
YUVaA\ayHOTIKEG S1apOpPEC 0
XpnoipomoinBeioec mMpoPAEPEIC XPriOEWS 0
31 Askepppiov 2006 0 0 0 0
YnoAotmo 1 lavovapiov 2007 0 0 0 0
MpbdoBeteg MPoPAEPELC XPriOEWC 500 500
Mn xpngluonomesiosc TPOPBAEPEIC TTOU 0
avaotpdenkav
ZUVOAAYUATIKEG SLlaPOPEC 0
XpnotpomoinBeioeg mpoBAEYELS XpriOEWS 0
Ynolowno 31 Askeufpiov 2007 0 0 500 500
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(a) Ekkpepeic SikaoTikéG umoBEoei

ETHZIO
AEATIO XPH2H2

Ta mapamdvw mood apopolV OTIC GUVOAIKEC TIPOPAEPEIC AVAPOPIKA HIE TIC OIKACTIKEC ATTAITHOELG TTEAATWY TOU

Ouihou.

(B) Eyyvnoeic

Ta mapamdvw mood apopPoUV OTIC CUVOAIKEG TIPORAEPEIC avVAPOPIKA UE TIC EYYUNOEIC TTOU OUVOSEUOLV TIC

TIWANCELC TWV UNXAVWV.

24. XYNAANATEXZ ME XYNAEAEMENA MEPH

H untpikA Tou Opilou givat n M.LMAIAAHSE. AEBE sykateotnuévn otnv ENGSa. Ot kUpiot pétoyot tne Etaipeiag
givat o M.LLMaiA\nG pie Too00TO CUMUETOXNG 25,7% Kal N etatpeia HORQUETA HOLDINGS LTD pe mooooté 19,35%
KOl TO UTTOAOITTO TWV PETOXWV Eival eUpEwC SleoTIaPUEVO.

Ol KatwTépw CUVOANAYEC, apopoUV cuvalayEg e ouvdedepéva pépn yia to 2007 kat 2006.

Moad o¢ Eupw 000 317122007 31132006 31/12/2007 3111212006
NwARo£Ig ayadwv Kat UTTNPECIWV

-2uvOedepéveg 2.518 2.360 84.859 82.188
Ayopéc ayadwv Katl U PECIWV

->uvdebepéveg 73 73 3.965 7.618
Tuvallayég Kat apoifég S1evOUVTIKWVY OTEAEXWV

Kat peAwv tn¢ Aloiknong

EéobaucBobonlac s pyobor sagops
YnéAouma TéAoug XPrioNG MoV TIpoépXovTal

amoé MWANGEIG-ayopEG ayadwv/umnpeciwv

Anaitiioelg amd cuvdedepéva pépn 782 513 88.023 73.957
Anaitiioelc amd ddvela o€ ouvdedepéva pépn 3.700 6.743
Yroxpewoelg mpog ouvOedepéva pépn 9 9 1.538 689

25. DOPOAOTIA EIZXOAHMATOX

H Mntpikry Etaipsia M.LMAIAAHE AEBE kaBwc kat n Buyatpikr Tng STRAPTECH A.E. éxouv eheyxOsi puéxpt Kat

xprion 2004.

Ot @opoNoyIkd avéNEYKTEG XPHOELG TWV UTTOAOITTIWY eTAIPEIWV Tou Opidou avalvovtal wg e§AG:

« H M.J. MAILLIS BULGARIA EOOD éxel eheyxBei popoloyikd éwg kat tn xprion 2002

« H M.J.MAILLIS ROMANIA SA éxel eAeyxBei popoloyikd €wg Kal tn Xprion 2004

« H 3L &ev éxel eheyxOei amd Tn ovotaon NG to 2002

« H M.J.MAILLIS ESPANA SL £xe1 eheyxBei @opoloyikd éwg kal Tn xprion 1998
«H MARFLEX M.J.MAILLIS POLAND Sp Zoo &¢gv éxel eheyxBei @opoloyikd amod tn cuotaon tng To 1997 péxpt

onuepa

« H SANDER GMBH & CO KG ¢xel eheyxBei @opoloyikd £wg kat Tn xprion 1997
« H MJ.MAILLIS FRANCE SAS éxet eheyxOei popoloyikd éwc kal To 2002
« H SIAT SPA éxe1 eheyxBei popoloyikd éwg kal Tn xprion tou 2002



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

« H M.J. MAILLIS OSTERREICH GMBH éxel eheyxOei popohoyikd éwg kat tn xprion tou 2001
« H M.J. MAILLIS HUNGARY KFT €xet eAeyxOei popoloyikd éwg kal tn xprion tou 2002

« H M.J. MAILLIS CZECH SRO éxel eheyxBei popohoyikd €wg Kat tn xpron tou 2004

« H M.J. MAILLIS BENELUX NV éxet eheyxBei @opoloyikd £wg kal Tn xprion Tou 2005

« HWULFTEC INTERNATIONAL INC éxel eAeyxOei popoloyikd €wg kal tn Xprion Tou 2004

« H COLUMBIA éxel eheyxOei popoloyikd €wg Kat tn Xerion tou 2002

« H M.J.IMAILLIS UK éxel eAeyxOei péxpl kat tnv Xprion tou 2006

« H MAILLIS STRAPPING SYSTEMS USA INC bev éxel eAeyxBei popoloyikd amd tn cuotaon Tng 1o 2005
« H SICME SRL éxel eheyxOei popoloyikd péxpl kat Tnv Xerion 2002

« HTAM SRL éxel eheyxOei popohoyikd péxpl Kat tnv xprion 2002

« H SIAT BENELUX BV éxel eAeyxOei popoloyikd péxpl kal tn Xprion 2005

« H COMBI €xe1 eheyxOei opoloyikd péxpt kat tn xprion 2004

+ OLSIAT USA, MJ MAILLIS FINLAND QY eival avéNeYKTEG

« H MJ MAILLIS SYSTEMS SRL €xet eheyxOei péxpt kal n xprion 2006

« H MAILLIS HOLDING GMBH éxel eheyxOei popoloyikd péxpl kat tn xerion 1997

« H MAILLIS SANDER GMBH é£xel eAeyxBei popoloyikd péxpt kat tn xpron 1997

« H EUROPACK SA éxel eAeyxOei @opoloyikd péxpt kal tn xprion 2002

« H MAILLIS STRONG STRAP PRIVATE LTD 16pU6nke péoa oto 2006 kat Sev €xel eheyxOei

O @opoc emi Twv KepSwv TTpo Pépwv Tou Opidou Kat TG Etaipeiag Stapépel amo 1o BewpnTikd MOCO TO OMoio
Ba MPOEKUTTTE AV XPNOIUOTIOIOUCAE TOV HECO OTABMIKO POPOAOYIKO CUVTEAECTH TNG XWPEAC TIPOEAELONC TWV

€TaIPEIWV Tou Opidou, we e€NG:

QOPOX EIZOAHMATOE
[Mood o€ Eupw ‘000 2007 2006 2007 2006
®opoc Elcodnuatog 2.027 3.697 961
Nourroi @6pot 927 385
Avapalopevog Dopog 2.939 1.886 -1.471 2.136
5.893 5.583 -1.086 3.097
Képdn mpo @popwv -32.690 7.774 -15.807 7.126
®opog Elcodrjpatog emi Twv kepdwv -2.388 2.332 -3.952 2.067
D®opog mou avahoyei oe agopordynta écoda -1.999
Dopoc¢ mou avaloyei o€ pn eKMMTWUEVA £€0da 3.384 897 2.481 270
Xpnoomoinon pn avayvwpiopéVwY QOPOAOYIKWY 500

{NUIWV TTPONYOUUEVWY XPHOEWV
DMopoloyikég {NUIEG Yia TIG omtoieg Sev eixe oxnUaTIOTE

avaBaAopEevn GOPOAOYIKN amaitnon w5
Nowma 1.639 2.354 385 761

5.893 5.583 -1.086 3.097

26. MAPOXEX XE EPTAZOMENOYZX
O OMINOZ H ETAIPEIA

lood o< Eupw 000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MioBoi, nuepopiobia kat amolnUIWoELG TTAUoNG
£0YaGiaC 55.743 56.542 11.794 10.616
‘E€oda KOVWVIKAE ao@AaAiong 12.415 12.013 2.597 2.291
Yuvtaélo60TIKO KOOTOG TTPOYPAUUATWY KABoPIoUEVWY 381 237
E10QOPWV
2UVTa&lodoTIKO KOOTOC TIPOYPAMMATWY KaBopIopévwy
TTapOX@Y 2.080 1.562 440 617
NOITTEG TTAPOXES 970 702 428 372
To0volo 71.589 71.056 15.259 13.896
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27.EZOAA ANA KATHIOPIA

O OMINOZ H ETAIPEIA

Mood og Eupw ‘000 2007 2006 2007 2006
Metafolég amoBepdtwy Kat KOOTOG TWARCEWV 238.814 230.638 92.652 91.310
Anooféoelg 18.467 21.170 7.675 7.458
gﬂp‘\‘(’ggﬁgj jSZOGO“KéC EI0QOPEC KA TAPOXEC OF 71.589 71.056 15.259 13.896
Metapopikd €€06a 16.184 16.183 7.519 7.880
‘E€oda ta&idiwv 3.381 3.487 410 449
‘E€oda mwARoewv 5.844 5.927 2.819 2.612
Apol3éc Siknydpwv Kal Aotmwv cupBoUAwv 5.400 3.626 1.954 394
Evoikia kal piobwuata 3.905 3.993 769 768
‘E€oda ouvtrpnong, Aoy/opoi KOIVIG WPENELDG 8.201 7.849 5.613 5.153
Nowrnd £€06a 12.642 1.163 7.951 2.820
384.427 365.092 142.621 132.740
JUPMEPINAPONKavV O€:
Kootog NMwAnBévtwyv 295.281 287.229 115.516 111.926
‘E€oda AlolknTIK AgtToupyiag 21.208 23.715 9.340 9.425
‘E€oda Aeitoupyiag AidBeong 44441 42.819 10.363 10.500
AN €€oba 18.679 6.834 5.522 889
‘E€oba Avadiopydvwong 4.818 4.495 1.880
384.427 365.092 142.621 132.740

28. XPHMATOOIKONOMIKO KOZTOXZ

O OMINOX H ETAIPEIA

Mood o€ Eupw ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tokol pakpompoBeouwv daveiwv 6.584 5.661 5.347 4,572
Tokol BpaxunpoBeopwv daveiwv 1.989 2.030 120

Tokol XpNUATOSOTIKWY HIoOWoEgwV 118 440

AoLmd XpnHaAToolkovouika £€o0da 2.577 3.014 667 498
Tovolo 11.268 11.145 6.134 5.070
‘Ecoda amo tékoug 2.294 1.994 1.652 1.351
KaBapod XpnHATOOIKOVOUIKO KOGTOG 8.974 9.151 4.482 3.719

29. AANA EZOAA EKMETAAAEYZEQX

O OMIAOZ H ETAIPEIA

Mood o€ Eupw ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ecoda and nwAnon mayiwv 2.237 4.403

MOTWTIKEG CUVAANAYHIATIKEG SLOPOPEC 387 3613 481
Notnd écoda 2.191 2.689 413 154

Zuvolo 4.815 10.705 413 635
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30. KEPAH ANA METOXH

Ta képdn avd uetoxry umohoyilovtal pe dlaipeon Tou kKEPSOUC TTOU AVOAOYE( GTOUG PETOXOUG TNG UNTPLKAG, UE
TOV OTAOUIOUEVO HECO APIOUS TWV KOIVWV PETOXWV OTNV S1dpKela TNG TTEPLOSOU, E€AIPOUUEVWY TWV 18wV KOIVWV
METOXWV TTOU ayopdoBnkav amo tnv emixeipnon (iSleg PeToxéq).

BAXZIKA KAI TPOZAPMOZMENA O OMINOZ H ETAIPEIA

Moad oe Eupw 000 32007 3206 3112007 31712106
ﬁf’}gglrl](/r%nwéc) TTOU AvaAOYoUV GTOUG METOXOUC TNG 38,122 2050 14721 4.029
S TaBUIOUEVOC HECOC OPOC TOU APIOOU PETOXWV 73.176.746 72.884.445 73.176.746 72.884.445
Baoikd kat mpocappoopéva képdn/((npiéc) ava -0,52 0,03 -0,20 0,06

peroxn (Evpw ava petoyxn)

31. ENAEXOMENEZX KAl ANEIAHMMENEZ YINOXPEQXEIX

O Ouihog éxel  evOEXOUEVEG UTIOXPEWOELG O OXEon UE OOOUEVEG eYYUNOELG 0 TPATE(eC KABWG Kat AOITEG
EYYUNOEIC Kal AAAa B€pata mou mpoKUTITouV oTd TAdiola Tng cuvnBoug SpaoctnploTnTac. Aev avauévetal va
TMPOKUYPoUV ouclwdelg emPBapuVoElg amd TIG evdexOUeveg uToxpewoelg. Ot eyyunoelg mou éxouv 600ei ota
mAaiola Twv ouvrRBwv SpacTNPIOTATWY Tou avépyovtal oto Toad € 15,4 ek yla Tov ‘Outho Kal € 66,2 €K yla
v Etaipeia (ek Twv omoiwv € 50,8 ek. apopouV eyYUNOCEIC TNG KNTPIKAG yia SAvela TTou €xouv avain@Oei amo
Buyatpikég Tou Opilov).

Ot umnoxpewaelg Tou €ixe o OpNog kal n Etaipeia amo AeItoupyikéC IOBWOEIC KTIPIWV Kal NXavNUATWY KATd TV
31/12/2007 kat 31/12/2006 avtiototxa availovtal we eENG:

O OMIAOZ H ETAIPEIA

[Mood o Evpw ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
0-1 émn 3.873 3.786 516 516
1-2 étn 4.005 3.786 446 516
2+ £1n 9.356 10.565 160 614
Zuvolo 17.234 18.137 1.122 1.646

O 'Opthog kat n Etatpeia ev €xouv onUAVTIKEG AVEKTENEOTEG OUUBAOTELG ayopdG Tayiwv Katd tnv 31/12/2007.

32. MEPIXMATA ANA METOXH

Aoyw Twv (nuiwv NG xpriong 2007 n Etaipeia Sev pmopei va Siaveipel péplopa ya tnv Xprion mou Anyel
31/12/2007.

33. AIAGEXH KEPAQN

H mpotaon tou AloikntikoU Zupouliou mpog tnv TakTikn Mevikn Zuvéleuon Twv Metoxwy eivat:
Na petagpepBouv ot {nuiEc TS xpriong 2007 UYoug € 14,721 xIA. ota KEPSN/TNUIES EIG VEOV.
34.TETONOTA META THN HMEPOMHNIA TOY IXOAOTZMOY

Me e€aipeon tnv mapdataon twv daveiwv amd Toug Saveloddtec mou ava@épOnke otn onueiwon 19 dev onueiwdnke
KATTOl0 AANO ONUAVTIKO YEYOVOC PETA TNV NUEPOPNVia IooAoylopo mou va sival a&lo uveiac.
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4.3 EKOEZH AIOIKHTIKOY 2YMBOYAIOY

EKOEZH AIAXEIPIZEQX TOY AIOIKHTIKOY XYMBOYAIOY THX M.I.MAIAAHE A.E.B.E
MPOXZ THN TAKTIKH FENIKH ZYNEAEYZH A TIZ ENOMOIHMENEZX KAI AMAEZ OIKONOMIKEZ
KATAZTAZEIZ XPHZEQZ 2007

Kuptot Métoyol,

JUppwva pe 1o dpbpo 107 mapay. 3 tou K.N 2190/1920, 6w auto avTiKaTaotadnke pe to dpbpo 35 tou M.A
409/86, uno3aAoupe cuvnuUEVWG oTn MeviKA ZUVENELON OOG TIG EVOTIOLNUEVEG KAL ATTAEG OIKOVOUIKEG KATAOTACELG
¢ eTaipeiag ya v xprion 1-1-2007 ew¢ 31-12-2007 Ye TIG TOPATNPAOCELS JAG TTAVW O€ AUTEC KAl TTAPAKANOUUE
Va TIG EYKPIVETE.

1. IZOAOlZMOZ

O OMINOZ H ETAIPEIA
[Mood o€ Eupw ‘000 2007 2006 2007 2006
ENEPFHTIKO
To evepynTIKO avépxeTal GE 468.303 481.286 380.700 382.378
MAGHTIKO
To maBnTiko avépyetal o
I61a Kepahata 140.718 184.518 206.359 223.617
MPoBAEYPEIC KAl YTTOXPEWTEIC 327.585 296.768 174.341 158.761
468.303 481.286 380.700 382.378
ANAAYZH ENEPTHTIKOY
Mn KukAo@opouv Evepyntiko
ACWUATEG AKIVNTOTIOINOELG 130.660 136.335 4.905 4.809
Meiov : AmoofBéoelg 19.089 20.118 3.290 2.191
Avanoofeoto umdloimo 111.571 116.217 1.615 2.618
Evowpateg akivnTomonoElg 253.712 232.667 142.584 132.571
Meiov : AmooBéoelg 114.418 106.071 62.871 56.466
139.294 126.596 79.713 76.105
NOITIEG ATTAITAOELG 19.414 18.990 164.423 169.687
KukAo@opouv EvepynTiko
AmoBépata 89.660 88.148 24.537 20.616
Anaitioelg 79.033 81.573 99.387 90.089
AwBéopa 14.618 28.238 1.928 9.644
NOITEG ATTAITAOELG 14.713 21.524 9.097 13.619
ZYNOAO ENEPTHTIKOY 468.303 481.286 380.700 382.378
ANAAYZH MAOGHTIKOY
IAIA KEOANAIA
Metoxikd ke@Aahalo 55.614 55.614 55.614 55.614
Alagpopd amo €k&0oon HETOXWV UTTEP TO APTIO 139.203 139.205 139.203 139.205
AnoBepatikd 20.398 19.765 19.006 18.558
YUVANNAYHATIKEC S1aPOPEC amd HETATPOTN
. . . -3.412 -1.135
looMoylopwv o€ E€vo vopiopa
YTOAOLTTO KEPSWV E1G VEOV -72.618 -30.817 -7.464 10.240
Akaiwpa peloPneiag 1.533 1.886
ZYNOAO IAIQN KEQANAIQN 140.718 184.518 206.359 223.617
YMNOXPEQXEIX
I. MakpompoBeapeg 32481 177.053 13.376 120.766
Il. BpaxumpoBeopueg 295.104 119.715 160.965 37.995
ZYNOAO YNOXPEQXZEQN 327.585 296.768 174.341 158.761

2YNOAO NMAOHTIKOY 468.303 481.286 380.700 382.378
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2. KATAXTAZH NOITAPIAZMOY ANOTEAEZMATQN XPHZEQXZ

O OMINOZ H ETAIPEIA

lood og Eupw 000 2007 2006 2007 2006

MNMwAnRoeic Mpoidvtwv-

Eumopevpdtwy & Ynpeoiwv 368.143 371.312 139.116 142.015

Meiov: Kbotog mwAnBévtwv 295.280 287.228 115.516 111.926

Miktd KépSog eKUETAMNEVOEWC 72.863 84.084 23.600 30.089

KaBapd amoteAéopata xprioewc mpo @opwv -32.690 7.774 -15.807 7.126
ZHMEIQZEIX

1) To UYo¢ Twv anooPécewv avNABe og eupw 18,467 XIA. TO GUVOAO TWV OTIOIWV EVOWMATWONKE GTO AEITOUPYIKO

KOOTOC.

2) Kata tnv ARén tng Slaxelptotikng xpriong 2007, Sev umdpxouv otnv €Talpegia epmpdypata emi Twv mayiwv

Bapn.

3) To petoxikd ke@dahato Tne taipeiag Tnv 31/12/2007 avépxetal o€ eupw 55,614 XIA. KAl O CUVOAIKOC apIOUOC

METOXWV O€ 73,176,746 KOIVEG UETOXEG.

4) YOoppwva He To Apbpo 11a tou Nopou 3371 /2005, 1o omoio TPoOeTéONke pe to ApPBpo 30 ToOUu
N.3461/2006, n Etaipeia avakowwvel o611 otnv oxetikn 2upBaon Kdiuyng Oporoywv - Mpdypappa
Opoloylakol Aaveiou mou umeypdpn Tov Agkéufplo 2005 yla To KOIVO OPOAOYIOKO OdAvelo UYPouC
€ 110,6 exkat. mephapfdvetal 6po¢ OUVAUEL TOU OToioU Of TEPIMTWON AAAYAG TOU EAEYXOU TNG
€TalpEiag, n ETalpeia  uTTOXPEOUTAL VA YVWPEIOEL TOUTO OTOUC OMOAOYIOUXOUG KOl VA  TIPOOCPEPEL
TIPOTTANPWHN TWV OUOAOYIWV TOUC TNV OTIoia Ol OMOAOYIOUXOL €XOUV TNV EUXEPELD va amodexBolv 1 oxL.
Mapopola puBuion ugiotatal oTo KowvorpakTikd Sdvelo UYPoug Tou UTeypd@n amd tTnv BuydTtpikn Hac
EUROPACK SA tov Mdio tou 2006. Mepattépw dnAwvel 6Tl mapouolog 6pog mephauPdavetal oe SAVEIOKES

oupuBaoeic autnic pe Tpdmeleg kabBwc kal o€ ouuPdaoelc ISDA.

3. ETAIPIEZ MOY ENOIMNOIOYNTAI

X116 Evomoinuéveg Oikovouikég Kataotdoelg tng 31/12/2007 €xouv GUUMTEPIANPOEL Ol TAPAKATW ETALPEIEG:

Etaipieg pe Apeon Tuppetoxn ZE:: ;‘:;(‘:.l <
M.LMAIAAHZ A.E.B.E, Knoioid, ABriva MnTtpikn
STRAPTECH A.E, Knoplowg, ABrjva 100%
M.J.MAILLIS BULGARIA EOOD, X6@1a, Boukyapia 100%
M.J.MAILLIS ROMANIA S.A., BoukoupéoTi, Poupavia 81,7%
M.J.MAILLIS FRANCE SAS, Saint Ouen L' Amone, la\\ia 100%
MARFLEX M.J.MAILLIS POLAND SP ZOO, Karzcew, MoAwvia 100%
M.J.MAILLIS ESPANA SL, BapkeAwvn, lomavia 100%
M.J.MAILLIS CZECH SRO, MNpaya, Toexia 100%
EUROPACK SA, Aou&epfoupyo 100%
COLUMBIA SRL, MiAdvo, Itahia 100%
M.J.MAILLIS HUNGARY KFT, Boudamnéotn, Ouyyapia 100%
MJ MAILLIS OSTERREICH GMBH, Biévvn, Auotpia 100%
M.J.MAILLIS FINLAND OY, Vantaa, ®wAavdia 100%
MAILLIS HOLDING GMBH, BoUmieptal, lepuavia 100%
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Etaipieg pe ‘Eppeon Zuppetoxn

M.J.MAILLIS UK LTD, Nottivyxay, AyyAia 100%
SIAT SPA, Koo, Itahia 100%
SICME SRL, Bapéag, Itahia 100%
SIAT BENELUX, Wvaalwijk, ONavéia 51%
TAM SRL, MiAdvo, Italia 71%
SIAT USA, Delaware, H.MN.A 100%
MAILLIS SANDER GMBH, BoumepTa, lepuavia 100%
SANDER GMBH &CO KG, BoUmepta, lepuavia 100%
M.J.MAILLIS BENELUX NV, Dendermonde, Bé\ylo 100%
WULFTEC INTERNATIONAL INC, Ayer's Cliff, Kavadag 100%
MAILLIS STRAPPING SYSTEMS USA Inc. Fountain Inn, HIMA 100%
3L SRL, Modena, Itahia 100%
M.J. MAILLIS SYSTEMS SRL, Bapéaog, Italia 100%
MAILLIS STRONG STRAP PRIVATE Ltd, Mumbai, Ivéia 50%
Kowvompagieg
COMBI PACKAGING SYSTEMS, Kavtoy, H.IN.A 50%

4. APIOMOAEIKTEX

[Moad og Eupw ‘000 2007 2006 2007 2006

a. Tuvt/oti¢ Naylomoioswg Meprovaiag

[Mdylo Evepyntiko 250.865 242.813 81.328 78.723

YUvolo Evepyntikou 468.303 481.286 380.700 382.378
53,6% 50,5% 21,4% 20,6%

Kukho@opouv EvepynTtikod 198.024 219.483 134.949 133.968

YUvolo Evepyntikou 468.303 481.286 380.700 382.378
42,3% 45,6% 35,4% 35,0%

B. Zuvt/otig Aaveiakng EmBapuvoswg

1610 Kepdhata 140.718 184.518 206.359 223.617

>0VOAO YTTOXPEWOEWY 327.585 296.768 174.341 158.761
43,0% 62,2% 118,4% 140,9%

Y- Zuvt/oTti¢ KahuPewg Maylov evepynTikoL

1610 Kegpdhaia 140.718 184.518 206.359 223.617

Y Uvolo lMaylou Evepyntikou 250.865 242.813 81.328 78.723
56,1% 76,0% 253,7% 284,1%

8. Zuv/oTtng KaAUYEwG B/opwv umroxp.

Kukhogopouv EvepynTtiko 198.024 219.483 134.949 133.968

BpaxumpdBeopeg Ymoxpewoelg 295.104 119.715 160.965 37.995
67,1% 183,3% 83,8% 352,6%

€.Zuvt/otng MiIKTOoU K€PSOoUG eM MWANCEWVY

Miktd amote éopata 72.863 84.084 23.600 30.089

MwAnoelg 368.143 371.312 139.116 142.015
19,8% 22,6% 17,0% 21,2%

ot. Zuvt/otng MiktoU képdoug emi

KOoTOG MWANOévVTWY

Miktd amote éopata 72.863 84.084 23.600 30.089

Kéotog mwAnBéviwy 295.280 287.228 115.516 111.926
24,7% 29,3% 20,4% 26,9%

C. Zuvt/0TAG AVaKUKAWGONG TWV

18iwv Kealaiwv

MwAnoelg 368.143 371.312 139.116 142.015

[61a Kepalaia 140.718 184.518 206.359 223.617

261,6% 201,2% 67,4% 63,5%
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lood o< Eupw ‘000 2007 2006 2007 2006

n. Zuvt. Méoou 6pou mpoBecpiag

glompagewg Twv anartioswv (DSO)

Amnait. Amo MNehdteg X 365 79.033 81.573 99.387 90.089

MNMwARoeig 368.143 371.312 139.116 142.015

78 80 261 232

0. TuvteheoTri KukAo@oplaking taxutntag

AmoOgpdatwv

Kéotog MNwAno. Amob. 295.280 287.228 115.516 111.926

AmoBépata 31/12 89.660 88.148 24.537 20.616
3,29 3,26 4,71 5,43

5. EZEAIZH EPTAZIQN TOY OMIAOY KAI THX ETAIPEIAZ

Ta kupldTEPA ONUEia TNE SPACTNPEIOTNTAG Kal TwV amoTeAeoUdTwy Tou Opilou yia tn xprjon Tou 2007, €Xxouv wg
egne:

Evomoinuéveg mwAnoelg Opidou 368 ek. Eupw évavtt 371 ek. Eupw 10 €10¢ 2006

Evomoinuéva képdn mpd @oOpwv, XPNUATOSOTIKWY Kal EMEVOUTIKWY amote Aeopdtwy Kat anooféoswv (E.B.I.T.D.A.)
7,0 ek Eupw évavt 38,1 k. Eupw Tou £toug 2006, TTou avTioTolxEl o€ TOo00TO 1,9% Twv MwAoewv évavtt 10.3%
70 2006.

Evomoinuéveg (nuiég mpod @opwv 32,7 ek Eupw évavtt kepdwv mpo gopwv 7,8 k. Eupw To 2006.

Ot mwAnoelc Tng Mntpiknc Etaipeiag aviABav oe 139,2 ek. Eupw évavtt mwAnoewv 142,1 ek. Eupw 10 2006,
onuelwvovTag peiwon ¢ Tad€ewg Tou 2,0%, KEPSN TPo Pépwv TOKWV Kat anmocBéocwv (EBITDA) 4,6 ek. Eupw
évavtl 17,4 ek. Eupw 10 2006 Kat {nuiEC PO @opwv 15,8 k. Eupw évavtl kepdwv po poépwv 7,1 ek. Eupw TO
2006.

Katda tnv didpkela Tou deutepou Tpiurivou tou 2007 ot etaipeie¢ HELERO BV, MJ MAILLIS ALBANIA LTD, MJ MAIL-
LIS SVERIGE AB, MEGA SRL, MJ MAILLIS NETHERLANDS BV, MJ MAILLIS d.o.o. BEOGRAD, MJ MAILLIS SYSTEMS
SRL, &ite mouAriBnkayv, gite amoppo@rOnkav amd AAec Buyatpikég Tou Opilou. To amoTéAeoua TToU TTPOEKUYE
amo TIC avwTépw ouvallayéc ota BifAia Tne unTpPikA Etatpeiag avépyxetal oe {nuid € 4,534 XIAASEC evw oTOV
‘OuiNo n {nuid avépyetal o€ € 6,667 XINAOEG. MNeplocdTEPEC MANPOPOPIEG AVAPOPIKA UE TIG CUVAANAYEG QUTEC
avagepovTtal otn onpeiwon 11 Twv ETACIWV OLKOVOUIKWY KATAOTACEWV.

Katd tn Sidpketa Tou TéTaptou Tpiprivou 2007 o Ouilog kat n Etaipeia mpoéPnoav o amopeiwon ¢ uniepadiag
KOl TWV CUMPETOXWV avtioTolxa, moool € 4,925 xih\ddwv (Xnueiwon 9). Emiong otov ‘Ouidog €yive Siaypaen
avaBar\ouevng @opoloYIKNE amaitnong mooou € 3,469 xI\iddwv (Znueiwon 10).

Otlnuiégmou uméotn o Ophogkatn Etaipgia katatn xprionmou éAnéetnv 31 AekeuBpiou 2007 eixav wcamotéeoua
TNV aBétnon Twv Savelakwy OpwV TToU TTEPLYpAPovTal 0T Znueiwon 19. Adyw tou yeyovdTtoc autou, n Etaipeia
emavatalivounoe TIC SAVEIOKEC UTTOXPEWOELG TTou ennpedlovtal amd Tnv abétnon, and PaKPomPOBeoUEC O
BpaxunmpdBeopeg UTTOXPEWOEL.

NMPOBAEMNOMENH MOPEIA EPTAZIQN TO 2008

H &toiknon tou Ouihou kat Tn¢ Etaipeiag avauévouv amoé 1o 2008 va weeAnBolv amd ta amoteAéoUaTa TNG
avadlopydvwongc, agou ol apVNTIKEG EMMTWOELG ATIO TNV EQAPHOYH TNG EMNPEEACAV KUPIWG Ta amoteAéouaTa
Tou 2007.
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Ot otdxol1 TTov €xouv TeDE( eMIKEVTPWVOVTAL KUPIWE OE Tpia onueia:

1.Tnv avénon tou uIktoU képdoug, n emiteuén ToU omoiou Pmopei va mpaypatomoinBei divovtag PeyaluTepn
Baputnta oTic MwARCEIC 0 TIEAATEG Kal TTpoidvTa pe uPnAdTtepo margin (.. avamtuén mwAroswv péow tel-
esales) oe cuVOUACUO HE TNV PEIWON TOU KOGTOUC Tapaywync. Ot TpoonTIKEG yia To deUTePO Tpiunvo Tou 2008
givart 18laitepa evBApPUVTIKECG, KABWC N ONUAVTIKA Avénon oTNV TP TN TTPWTNG UANG UETAAMKWY TTPOIOVTWY
mou €xel NON TePATEL oTNV ayopd Ba €xel yia Tov Opiho pévo BeTikh eminmtwon, KaBw¢ N TIPR ayopdg tng
avtioTolxng mPwtNG UANG 6ev Ba petaAnBei yia tov ‘Ouiho £wg To TENOC TOU TIPWTOoU €A VOU.

2.Tnv onPavTIkn Peiwon Twv Asttoupylkwy e€66wv Tou Opidou kal tng Etatpeiac. 'HON éxouv mpayuatomoinBei
ONUAVTIKEG EVEPYEIEC TTIPOC AUTAV TNV KATELOLVVON EVW TA ATTOTEAECUATA TOUC €ival opaTd Kal amnelkovifovtal
OTO OIKOVOULKA OTOIXEIQ TWV TTPWTWYV uNvwyv tou 2008.

3.Tnv BeAtiwon tou KepaAaiou Kivnong tou Opilou, n omoia pe TNV o€lpd TNG Ba HEIWOEL TIC SAVEIAKEC AVAYKEC
KAl TO XPNMATOOIKOVOULIKO KOOoTOoC. H emiteuén tou otdxou Ba mpaypatomoinBel péow NG Peiwong Twv
amoBepdTwy, TNV HEIWON TWV NUEPWV EI0TTIPAENC TWV ATTAITACEWY TIEAATWY Kal OTTOU AuTd Eival EPIKTO TNV
avénon Twv NUEPWV TMANPWUAC TWV TTPOUNOEVUTWV.

AOnva, 28 MapTtiou 2008

O ANTIMPOEAPOZ TOY A.X. KAI O OIKONOMIKOZX O OIKONOMIKOZX
OTPOEAPOZTOY A.2. AIEYOYNQN XYMBOYNOZX AIEYOYNTHZ OMIAOY AIEYOYNTHX EANAAOX
MIXAHA 1. MAIAAHZ IOANNHZ M. KOYPOYTAOX BIKTQP K. NIKOAAOZ B. MAPOYAHZ
) ) MAMAKQNZTANTINOY )
A.AT. ® 020206 AP. AIAB. A 2203681 A.A.T. T003140 A.M. 46629 - ATAZHZ

BEBAIQZH OPKQTQN EAETKTQN AOTIZTQN

BeBawwvetal 6t n avwtépw EkBeon Alaxeipnong tou AloiknTtikoU ZupBouAiou mpog Tnv TakTIKNA Mevikn Zuvéheuon
Twv Metdxwv mou amoteleital amo (5) oeNSeC, ival auTr} TOU ava@EPETal 0TV €KOEON EAEYXOU TWV OLKOVO UKWV
KATOOTACEWV TIOU Xoprynoa Ue nupepounvia 31 Maptiou 2008.

AOrjva, 31 Maptiou 2008

O OPKQTOZ EAEFKTHZ AOTIZTHX

Kuptakog Piprig
A.M.ZOEA 12111
MNa tnv PricewaterhouseCoopers A.E.
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4.4 ENEZHIHMATIKH EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY tn¢ etaupeiag M.I.MAIAAHE
A.E.B.E.- XYITHMATA XYXIKEYZIAX oxetika pe ta Oépara tng map.1 Tov apOpov 11a
Tou N. 3371/2005

Hmapovoa emeEnynuatikn ékBeon Tou AloiknTtikoL ZupBouAiou mpo¢ TNV TaKTIKH Mevikr Zuvéleuon Twv MeTdxwv
¢ Etaipeiag mepiéxel mAnpo@opieg OXeTIKA He Ta Bépata tng mapaypdagou 1 tou dpbpou 11¢ tou Noépou
3371/2005:

1. AlapBpwon peroxikoL Kepalaiou Tng Eraipeiag — Katnyopieg peroxwv- AiIKaiwpata - YToXpeWOELG

To peToxiko Kepalalo Tng ETaipeiag avépyetal og eupw 55.614.326,96 kai Siaipeital o€ 73.176.746 KOIVEC UETOXEC,
ovouaoTiKi¢ aiag 0,76 eupw ekAoTN.

‘ONEC Ol ETOXEC €lval KOIVEG, OVOUAOTIKEG KAl EIONYUEVEG TIPOC Slampaypdteuon otnv Ayopd Aliwv (Katnyopia
«Méeyaing Kepalatlomoinong») tou Xpnuatiotnpeiov ABnvwv. Kdabe petoxn mapéxet Sikaiwpa piag prigou. Kdabe
MeTOXN TTapPEXEL OAA Ta SIKAIWMATA KAl TIC UTTOXPEWOELG TTou opilovtal amd 1o Népo kal to Kataotatikd tng
Eraipegiog. H euBuvn twv petoyxwv meplopiletal 0TV OVOUAOTIKH a&ia TWV PETOXWV TTOU KATEXOUV.

2. Nepropiopoi otn perafifaocn petoxwv tng Etaipeiag
H petafifaon twv petoxwv tn¢ Etaipeiag yivetal 6mwe opilel o Nopog kat 6ev vgiotavtal ePIOPIoPol oTn

petaBifaon amod to Kataotatiko tnc.

3. ZNMAVTIKEG AUECEG | EPMNECEG CUMUETOXEG KATA TNV évvola tou IM.A. 51/1992

Tnv31.12.2007 o1 KATWTEPW LETOXOL KATEIXAV TTOCOOTO PEYANUTEPO TOU 5% TOU GUVOAOU TWV SIKAIWUATWY YPrigou
¢ Etaipeiac : O MixanA I. MaiAng pe mooootd 25,70% kat n etaipeia cuppetoxwv HORQUETA HOLDINGS LTD
UE MoocooTo 19,35%.

4, Metoxég mapéXouoeG E18IKA Sikaiwpata eAéyxou

Agv vgiotavtal petoxég tng Etaipeiog mapéxouoeg e181kd Sikaiwpata eEAEyxou.

5. Meplopiopoi oto Sikaiwpa Priwov — mPoBecpieg doknong

Aev npoBAémovtal oto Kataotatiko tn¢ Etalpeiag meplopiopoi oto Sikaiwpa Yrigov.

>1a dpBpa 17 kat 18 tou Kataotatikou tn¢ Etaipeiag petadd dAwv mpofAémetal 6Tl N KupldtnTa Hiag METOXNG
Sivel Sikaiwpa mapaotaoswd kat Priou otn Mevikn Zuvéleuon), ot de Yrigpol avédvovtal Katd pia avd kabe petoxn.
Ot pétoyol mou emBupoUV va JETAoXouv oTn Mevikn ZuvéNeuon, MPETel va SEGUEVCOUV TO GUVOAO 1| HEPOC TWV
HETOXWV TOUG HEOW TOU XELPLOTH TOUG 0To 2Uotnpa AUAwv Tithwv (Z.A.T.) kal va kataBéoouv otnv gtalpeia
NV oxeTIKn PePaiwon Séopeuong HETOXWY TIEVTE (5) TOUAAXIOTOV NUEPEC TIPV ammd TNV NUEPA oUVESPIACEWC.
Métoxol Tou &€V CUPPOPPWVOVTAL HIE TNV €V AOYW UTTOXPEWON MTOPOUV av PETEXOUV 0TN MeviK Zuvéleuon PeTA
TN OUYKPOTNON TNE KOVO HE AdEId TNC.

6. ZupPwvieg petoxwv tng Erapeiag

Agv gival yvwotég otnv Etaipeia oute mpofAénetal oto Kataotatikd tng SuvatoTnTa CUHPWVIWY HETOXWV TTOU
OULVETIAYOVTAl TTEPIOPIOMOUC OTN METAPBIBACN TWV PMETOXWV 1 TIEPIOPIOUOUC OTNV AoKNoN SIKAWUATWY Yrigou.
7. Kavoveg S10pI0H0U0 KAl AVTIKATACOTAONG MEAWV Tou A.Z. Kal TPOMOMOINONG KATACTATIKOU TTOU
Slagpopomolovvtal and ta mpoPAenépeva atov K.N. 2190/20

Ot kavoéveg mou ipofAérnel To Kataotatiko tng Etaipeiag yia to dioptopd Kat Tnv avtikatdotaon Twv HEAWY Tou
AloIKNTIKOU ZupBouliou TN Kal TN Tpomomnoinon Twv diatdéewv tou Kataotatikou Tng dev Siagopomolovuvtal
ané ta mpoPAenoueva otov K.N.2190/20.
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8. Appodi6TnTa Tou A.X. ] OPIGHEVWV HEAWYV TOU Yid TNV €K600N VEWV HETOXWV N TRV Ayopd 1I8iwV peETOXWV
™n¢ Etaipeiag coppwva pe to appo 16 tou K.N. 2190/20

(a) Mpdypauua mapoxric SikaiwudTwy Mpoaipecn ayopdc uetoxwyv (stock option) og avwtata oteAéxn tng
Etaipeiac kat twv BuyatpIKwy autr¢ ETAIPEIOV

Joppwva pe Tig dlatdelg Tou apBpou 13 map. 9 tou KIN. 2190/20, pe andpaon tng Mevikng Xuvéleuong, Tou
AapBdavetal pe auénuévn amaptia Kal TAsloPneia cuuewva Pe T Slatagelg Twv apbpwv 29 map. 3 Kat 4 Kal
31 map. 2 Tou K.N. 2190/20, pmopei va BeomoBei mpoypappa 51d0song petoxwy ota péAN Tou AloIKNTIKOU
>upPouliou kal To Mpoowmkd TG Etaipeiag, kaBwg Kal Twv cuvdeSePEVV IE QUTNV ETAIPEIWY, ME TN HOP®N
SIKAIWUATOC TIPOAIPEONC AYOPAC UETOXWY, KATA TOUG EISIKOTEPOUC OPOUC TNE ATTOPACNC AUTNC, TTEPIANYN TNC
omoiag UMOKELTAL OTIG SlATUTTWOELG SnpootoTnTag Tou dpBpou 73 Tou K.N. 2190/20.

H amé@aon tng Mevikng Zuvéleuonc opilel 16iwg Tov avwtaTo apIOUo TwV LETOXWY TTOU MITOPOUV va eKG0B0UV,
mou Sev pmopei va urrepPBaivel To 1/10 TWV UPICTAPEVWVY PETOXWY, TNV TIKA Kal TOUG 6poug S1d0eong Twv HETOXWV
oToug SiKkaloLyouG.

To AwknTIKO ZupPoUAlo, pe amdgact] Tou puBuiCel kKABs ANN OXeTIKN AemTopépela, mou dev pubuileTal
Slagpopetikd amo tn levikn Zuvéleuon, €k6idel Ta MOTOMOINTIKA SIKAIWMATOG ayopds PMETOXWY Kal, KATA To
pnva Aekéufplo kabe €toug, ekbidel petoxég otoug Sikalouxoug Tou Aoknoav To Sikaiwpd Toug, avédvovTtag To
Kepahato tn¢ Etaipeiag avtiotoixwc. MNepaitépw, moTtomolei TV avénon ke@aaiov cuuPwva pe o apbpo 11 Tou
K.N. 2190/20.

To AoiknTiko XupBoulio Tngetaipeiagtnv 28n Nogppiou 2007 anmo@dacios va pnv xopnynBouv e@étoc Sikaiwpata
Tpoaipeong ayopdc petoxwy «stock options», CUMEWVA UE TO OXETIKO TTPOYPAUUa d1dBeong Twv SIKAIWUATWY
autwv og oteNéxn tng Etaipeiag, mou eixe amo@aoiobei apxikd amd tnv TakTikn Mevikr ZuvéAELUON TWV HETOXWV
¢ Etaipeiag tng 6/6/2002 Kat 0Tn CUVEXELD TTOPATAONKE eMavadlaTUTTWONKE Kal avampooappocOnke amd tnv
levikr ZuvéAeuon Twv PeTOXwV TG ETaipeiag tng 23/06/2006.

(B) Ayopd ISiwv MeToydv

JUpewva pE To apBpo 16 map. 5 éwg 13 Tou K.IN. 2190/1920, n Taktikr Mevikr ZuvéAEUON TWV METOXWV TNG
etalpeiag pe tnv and 21.5.2007 anoé@acn tng amo@dacioe tnv Ayopd 16iwv Metoxwv Pe OKOTO TNV TTEPAITEPW
otAPIEN TNG XPNHUATIOTNEIAKAG a&iag TNG METOXAG, HEXPL TTOOOOTOU 10% TOU GUVOAMKOU aPIOOU TWV PETOXWY,
NToL LEXPL 7.317.674 PETOXEG, EVTOC TWV MPOOEXWVY 12 HNVWV armod TNV NUEPOMNVIA TNG amd@aAcNG, NTOL LEXPL TNV
20.5.2008, pe avwtatn T evvéa EYPQ (€ 9,00) kat katwTtatn éva EYPQ (€ 1,00), avd petoxn.

9. INUAVTIKEG CUNPWVIEG TOV TiBevTal o€ 10XV, TpommomoloUvTal 1| Afjyouv o€ mepinTwon alAayng oTov
é\eyxo tn¢ Eraipeiag karomv Snpooiag mporaong

Ztnv Z0uBacn Kahuyng Opoloyiwy - Mpdypaupa Opoloylakol Aaveiou ou utmteypden tov Aekéufplo 2005
yla 10 KoIvO opoloylakd ddavelo OPouc € 110,6 ekat. mephapBdvetal 6po¢ SUVAUEL TOU OTIOIOUL OE TTEPITITWON
aAAayng Tou eAEYXOU TNG €TalpEiag n eTalpeia umoxpeoUTal va yVwpioel ToUTO OTOUC OPOAOYIOUXOUG Kal va
TIPOCQPEPEL TIPOTIANPWHI TWV OUOAOYIWV TOUG TNV OTTOI{a Ol OPOAOYIOUXOL £X0UV TNV €UXEPELA va amodexBouv N
oxL. Mapoduola puBUICN VEIoTATAL OTO KOIVOTIPAKTIKO SAVELO UPOUC € 45,3 eKAT. TTOU UTTIEYPAPN ATTO TNV BUYATPIKA
pag EUROPACK SA tov Mdio tou 2006. Mepartépw SnAwvel 0TI mapouolog 0pog mepAapBdvetal oe Savelakég
oupupaoelc autnig pe Tpdmeleg kaBwe kal og cuppdoelg ISDA.

10. ZNHAVTIKEG CUNPWVIEG e HEAN TOU A.X. 1} TO TPOCWMIKO TN ETaipeiag

Yndpxouv cup@wvieg TG Etaipeiag pe péhn tou Alolkntikol Zupouliou TNG KABWCE Kal JE TO TPOOWTTIKS TN, Ol
ormoieg mpofAémouv tnv KataoAr amolnpiwong e1dika o€ mepintwon andAuong Xwpic Bactpo Adyo. To GUVOAIKS
UYPoC TWV AVWTEPW ATTO(NUIWCEWY avEPXETAL TTEPITTOU OTO MO0 TwV 950 XIAE.



4.5 EKOEXH XYNAAAATQN THX M.LLMAIAAHE A.E.B.E. ME TIXZ £YNAEAEMENEZX ETAIPEIEX

NMATO ETOX 2007
STRAPTECH A.E. M.J. MAILLIS ALBANIA LTD M.J.MAILLIS NETHERLANDS B.V.
MwAAoEIC : €10.454.191,02 | NwAnoeig: € 558.240,09 | NwAnoeic: € 738.183,59
Ayopéc: € 2761.171,84 | Nouméc Xpewoeic: € 2594230 | Nowméc Xpewoelc: €  17.500,00
Eompdéec: €10.969.980,74 Egonpqﬁslc: , € 67506978 | Eiompdcelc: € 1.047.285,78
MAnpwpEC : € 211735580 | Eiompagn Mepiopdrwv: € 181.500,00 | AEnon petox.kepahaiou: € 1.200.000,00
E€ayopd Mepiiou: € 5224400 | MwAnonMepidiou: € 5323194 | nghnon Mepiiou: € 1.898.870,32
M.J. MAILLIS BULGARIA EOOD gMi MAHEIELS HUNGARY Packing WULFTEC INTERNATIONAL INC
Nwhioei: € 391626351 | 2ysemst Nwhoeic: € 7769478
Notmég Xpewoelc: € 73.413,61 /n\c(;)l:\Tgccji(l?);:d)oslc- g 32;59%2; /\omé:r7 Xpewoelg: € 54858133
Elonpdéeic: € 3.710.382,85 Ayopéc: ' ¢ 8'738100 Elompdéeic: € 859.785,67
Eiompagn Meplopatwy: € 305.500,00 ﬁl)(\mpd&,lc: g 3.01 2'28§’22 SANDER GMBH & €O KG
M.J. MAILLIS ROMANIA S.A. MPUwHEC: >10376 1 Nuhoeic: € 853931810
MWAACELC : € 591855944 | EUROPACK SA /\omsg Xpewoelc: € 69115433
Ayopéc: €  88767,76 | KataPolr Aaveiou: € 65013424 | AVOPEC: € 13712018
NoEG XpeWoEeIG: € 15438875 | Metagopd SUMUETOXMV Elonpagelc: € 342935573
Elompaéelc: € 4.198579,76 | amé Helero: €28.070.400,00 | MMAnpwpec: € 8433676
MAnPwUEC: € 88.767,76 Tokol Aaveiou: € 162.242,50
Tokol Yrepnpepia; € 6317860 /“&EGQ i’;‘; et € 2500000 Tékot Yepnpeploc: € 33766532
i M oV 256.603.67 i WOEIG; .000,

fonpagn Mepiopdrwv: - € - 256.60367 | Lo o0 Mepisiou: € 475000,00 | M.J. MAILLIS BELGIUM NV
HELERO B.V. Metagopd ZuppeToxwv NwAAoelC: € 2.372.241,04
TékoL Aaveiou: € 549802 | OF Columbia: € 3.379.944,07 | Nowmég Xpewoelg: € 74.000,00
e ' Elompaéelc: € 1.541.653,66
Elompatelc: ' ’ € 3042405 | coLUMBIA SRL MAnpwpEcC c 2622.90
Anon)\np({)un Aavaog: € 235.000,00 MwAoELC : € 13.300,01 !
Metagopa ZPUPETOXU‘)V /\Olﬂé’C Xpewoelc: € 313.784,00 M.J. MAILLIS FRANCE SAS
o€ Europack: € 28.070.400,00 | Ayopéc: € 1024545 | nonAoec: € 442166522
NéAnon Mepisiou: € 10602930 | MAnpwpic: € 966750 | ponnOBe: Ao
. ¢ Noumég Xpewoelg: € 5.063,94
Elonpdgeic: € 21258839 | )0 e 4
MARFLEX - M.J. MAILLIS POLAND ' , YOPEG : € 50,00
Metagopa 2upEeToxwy ElompdEelc: € 4.060.573,36
SP }2\00 amé Mega Srl : € 3.379.944,07 : WO
MwAAoeig: € 2.863.084,32
Notméc Xpedoeic: € 99356777 | M.J. MAILLIS OSTERREICH GMBH SIAT BENELUX B.V.

‘. MNwAAoEIC: € 552753610 ﬂw)\noelc . € 394.505,23
Ayopég: € 91.217,58 NnGelc: 22/.536, E e € 38926717
Elompdgeic € 401796519 | Noméc Xpewoeic: € 13401848 | FIOTIPACEIC 207,
Mnpwpéc: € 6267502 ﬁ‘;\’"pg&é'cf c > ooy | MAILLIS STRAPPING SYSTEMS USA INC
E€ayopa Mepidiou: € 8873900 | 'ANPWHEC: TP NwMoec: € 1.409.968,64
M.J. MAILLIS ESPANA SL M.J. MAILLIS SVERIGE AB 20!118'( ).(pE(J.)OElC: 2 Zgiggg';z

P NMwAAoEC : €  952.333,56 | NYOPEC: D14

. T Noimég Xpewoelc: € 10.000,00 NPWHEG: el
Noumég Xpewoelg: € 21264197 Elompaceic € 392300728
AYopéc: € 404779 | DOTPOEL: P 49000 | MJ. MAILLIS d.0.0-Beograd
Elompacelc: € 620374789 | MPWHEC: ¢ 49000 1 1 Noerc: € 47666870
Tokol A . € : 62'57 4' 53 AUEnon petoy.kepalaiov : € 3.500.000,00 noec: ] 0%

oot Aaveiou: ’ 574, NiAnon Mepidiou: € 5448912,88 Aoms’c Xpewoelg: € 421,42
AnomAnpwpr Aaveiou: € 1.500.000,00 Ayopég: € 77.798,58
M.J. MAILLIS UK. LTD Eiompaderc: € 575.209,22
M.J. MAILLIS CZECH SRO MwAAoEIC : € 14.912.866,05 | Tokol Aaveiou: € 10.197,13
NMwAAoEIC: € 2.233.766,94 | Nowmég Xpewoelc: € 349.95524 | Tokol Ymepnuepiag: € 3.064,80
Notmég Xpewaelc: € 9774200 | Ayopéc: € 71091410 | Amom\npwur Aaveiov: €  380.000,00
Elonpaceic: € 2.772.405,00 ElOﬂPG§§lCI €10.043.139,22 | NHAnon Mepidiou: € 49.988,00
ToKol Yiepnpepiac: € 1587224 | Mnpwpéc: € 696.825,09
~Ynokatdotnpa IhoBakiac Tokol Ynepnuepiag: € 24887042 MAIL'LIS STRONG STRAP PRIVATE LTD
MwhqoeLc € 2220.05558 MwAdoeic: € 45000343

: SIAT SPA Nourég XpewoeIC: € 100,00
AYOpECG: € 799,60 I'Iw)\r']celc : € 3.614,53 Elompd€ e . ' € 214 796’88
Nownec Xpewoelc: € 14083600 | pomec Xpewoeic: € 48588232 | P o
ElOTlpdEE'lc: € 2.668.547,50 | Ayopéc: € 2923900
MAnpwpE: € 799,60 | Eionpatelc: € 246479524
Tokol Yrepnuepiag: € 35.520,32 | MAnpwyéc: € 51.025,87
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5.MAHPO®OPIEZ KATATO APOPO 10 TOY N.3401/2005

Ot Avakolvwoelc/[Tvwotomoijoslc tn¢ Etaipeiag katd 1o dpbpo 10 tou v.3401/2005 yia 10 €tog 2007,
oU TepIAauBAvovTal OTov TIaPAKATW Tivaka, €xouv oTaAel oto Huepriolo AeAtio Tiywv Kat Bpiokovtal
aAvapTNUEVEC OTNV IoTooEAiOa Tou XpnuaTtioTrptlou ABnvwy kabwc emiong Kat otnv 1otooeAida TN Etaipeiag pag
www.maillis.com

HM/NIA ANAKOINQXH
2/2/2007 Xx0MaOPOG AnUOCIEVUATOG
22/2/2007 Hpepopnvia Avakoivwong Etioiwv AmoteAecpdtwy 2006
6/3/2007 Avakoivwon Ayopdc I6iwv Metoxwv
8/3/2007 Xvotaon tng etapeiag M.J.MAILLIS SYSTEMS SRL
15/3/2007 Mpoypauua Zkomouuevwy Etaipikwv Mpdéewv
16/3/2007 Etola Okovouikd Armotedéopata Ouilou M.ILMAIAAH (yia tnv mepiodo 01/01/2006- 31/12/2006)
16/3/2007 Ztoixeia kat MAnpogopiec Awdekaurvou 2006
16/3/2007 Etioleg Oikovouikéc Kataotdoeic Awdekaurvou 2006
18/4/2007 Mpodypappa ZkomoLpevwy Etaipikwv Npd&ewv - Alopbwtikn Avakoivwon
23/4/2007 Mapouciaon otnv Evwon ©eopikwv Emevéutwy
25/4/2007 TMpdokAnon otnv Etnota Taktikn levikr Zuvéleuon tng 21ng Maiouv 2007
25/4/2007  Eme€nynuatikn EkBeon Aloikntikol Xupouiiov 2006
4/5/2007 Avakoivwon Etriclou AgAtiou Xpriong 2006
17/5/2007 Tvwotomnoinon ANayrg 2uvBeong AviTtatwy AlEUBUVTIKWY ZTEAEXWV
21/5/2007  Avakoivwon MAnpwung Mepiopatog Xpriong 2006
22/5/2007 Etrola TakTikn Mevikn Zuvélevon M. |. MAIAAHZ A.E.B.E.
22/5/2007  Amo@doelg tng Etioiag TakTikAg Mevikig Zuvéleuong
22/5/2007 TvwoTtomnoinon Andgaong Ayopdg I6iwv Metoxwv
22/5/2007 Tvwotomoinon ANayn¢ Z0vBeong AloiknTikoU Zupouliou
31/5/2007 Owovopikd AroteAéopata 1ou Tpturvou Opidou M.LMAIAAH (yia Tnv mepiodo 01/01/2007-31/03/2007)
31/5/2007 Xtoixeia kat MAnpogopieg 1ou Tpurivou 2007
31/5/2007 Etioieg Owkovouikeg Kataotdoelg Tou Tpurjvou 2007
8/6/2007 Avakoivwon
13/6/2007 Avakoivwon
22/6/2007  AN\ayn AleuBuvTikoU ZTeNéXoug
26/6/2007  Avakoivwon yla Emixelpnuatikég EEeAielg
3/8/2007 Avakoivwon Avadlopydvwong
30/8/2007 Oikovopikd Artotehéopata Tou E€aprivou Opihou M.LMAIAAH (yia v miepiodo 01/01/2007-30/06/2007)
30/8/2007 Xtolxeia kal MAnpoopieg 1ou E€aurvou 2007
30/8/2007 Etnoleg Owkovopikég Kataotdaoelg 1ou E€aurivou 2007
31/8/2007 Ai6pBwon Avakoivwong
31/08/2007 Tvwotonoinon AANayrg 2uvBeong Atoikntikol YupBouliou
16/10/2007 Awadikacia yia tn N'vwotomoinon Znpavtikwv AAaywv

26/10/2007 Avakoivwon puBuilopevng minpogopiag oto mhaioto Twv datdéewv Tou dpBpou 27 Tou N.3556/2007
- ZNUAVTIKEG CUUUETOXEG BACIKWV UETOXWV

6/11/2007 TvwoTtomoinon AMNayn¢ Z0vBeong Avwtatwy AlEUBUVTIKWVY XTEAEXWV
8/11/2007  XxoAlaoudg ANUOCIEVUATOG
28/11/2007 Oplopog Avaminpwtr AteuBuvovta Zupfoviou
30/11/2007 Owkovopikd Artotehéopata Evveaurivou Opihou M.LMAIAAH (yia thv mepiodo 01/01/2007-30/09/2007)
30/11/2007 Xtouxeia kat MAnpogopieg Evveaprvou 2007
30/11/2007 Etnoieg Owkovopuikeg Kataotdoelg Evveaurjvou 2007
6/12/2007 XxoAlaoudg Anpootlevpatog
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6. ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ OYTATPIKQN ETAIPEIQN

Ol €TAOLEC OIKOVOUIKEG KATAOTACEIC TwV BuyaTplkwy eTalpelwv Tou Opidou Tng Xprioewg 2007, ol omoieg
ouvTtayxdnkav umoxpewTIkA e Bdon ta Alebvry Aoylotikd Mpdtuma (AAM) kaBwg Kat ol ekBETEIg eEAEyxOoU TwV
OPKWTWYV EAEYKTWV Aoylotwy Ba avaptnBolv Katd TNV OpIoTIKOTIOINOT) TOUG 0TNV NAEKTPOVIKN StevBuvon Tn¢
HNTPIKAG eTatpeiag: http://www.maillis.com.






OMIAOZX ETAIPEIQN M.L.MAIAAH

M.J. MAILLIS SA
HEADQUARTERS

5, Xenias & Harilaou
Trikoupi str.

145 62 Kifissia

Athens, Greece

Tel: +30210 6285000

Fax: +30 210 8080301
E-Mail: info@maillis.com
Web-site: www.maillis.com

M.J.MAILLIS S.A.

film plant
Alexandroupolis
industrial area

68100 Avantas Greece
Tel: +30 25510 38080
Fax: +30 2551081717

M.J.MAILLIS S.A.
strapping plant

Inofyta industrial area

320 11 Inofyta Viotia Greece
Tel: +302262031102

Fax: +30 22620 31400

M.J.MAILLIS BULGARIA
EOOD

116, Slivnitsa Blvd.

Skladova baza - Melnichen
kombinat,

1309 Sofia, Bulgaria

Tel: +3592 9201565

Fax: +359 2 9209415

E-Mail: Maillis@maillisbg.com

M.J.MAILLIS CZECH S.R.O
Stérboholska 1434/102a,
102 19 Praha 10

Hostivarl, Czech Republic
Tel: +420272 011341

Fax: +420 272 011342
E-Mail: Maillis@maillis.cz
Web-site: www.maillis.cz

M.J.MAILLIS CZECH S.R.O
Povazské Podhradie 346,
Slovakia

Tel: +421 42 4329975
Fax:+421 42 4329976
E-Mail: Maillis@maillis.sk

M.J.MAILLIS ESPANA SL

P. Sanllehy esq.Pintor Goya —
Pol Ind.Sureste 08213
Polinya

Barcelona, Spain

Tel: +34 937133222

Fax: +34 93 7133324
E-Mail:info@maillis.es
Web-site: www.maillis.es

M.J. MAILLIS FRANCE SAS
10, Rue de la Grande OURSE
95 800 CERGY-PONTOISE,
France

Tel: +33 134407091

Fax: + 33 1 34407098
E-Mail: info@maillis.fr

M.J.MAILLIS HUNGARY
PACKING SYSTEMS LTD
1183 Budapest,

Akadaly u. 15., Hungary

Tel: +36 1 2906385, 2914673
Fax: +36 1 2905063

E-Mail: Maillis@maillis.hu
Web-site: www.maillis.hu

MARFLEX-M.J.MAILLIS
POLAND SP.Z.0.0
Przemystowa 4

05-480 Karczew, Poland
Tel: +48 227181800
Fax: +48 227181818
E-Mail: info@maillis.pl
Web-site: www.maillis.pl

M.J.MAILLIS ROMANIA S.A.
Drumul National Bucuresti -
Targoviste km 16.5 Nr.
Buftea, Romania

Tel: +40 214904302 - 15
Fax: +40 21 4904300

E-Mail: office@maillis.ro
Web-site: www.maillis.ro

M.J.MAILLIS UKLTD
Monarch House, Chrysalis
Way, Langley Bridge,
Eastwood, Nottingham
NG16 3RY, UK

Tel: +44 1773 539000

Fax: +44 1773 539090
E-Mail: sales@maillis.co.uk
Web-site: www.maillis.co.uk

ETHZIO
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M.J.MAILLIS OSTERREICH
G.M.B.H
Modecenterstrasse 22

Obj. B1/B2/1.0G/Top 9
A-1030 Wien, Austria

Tel: +43 15961691

Fax: +43 1 5969249

E-Mail: office@maillis.at
Web-site: www.maillis.at

COLUMBIA SRL

Via della Repubblica, 44
20020 Solaro (Mi) Italy

Tel: +3902 96790381

Fax: +39 02 96790397
E-Mail: columbia@siat.com
Web-site:
www.columbiatools.it

SIAT S.P.A

Via G. Puecher, 22
22078 Turate

Como, Italy

Tel: +39 02 964951

Fax: +39 02 9689727
E-Mail: siat@siat.com
Web-site: www.siat.com

SIAT BENELUX BV
Industrieweg 61
5145PDWAALWIJK

The Netherlands

Tel: +31416 651365
Fax:+31416 651565

E-Mail: info@siatbenelux.nl
Web-site: www.siatbenelux.nl

SANDER GMBH & CO.KG
Schwabenweg 7,

42285 Wuppertal

Germany

Tel: +49 0202 4599-0

Fax: +49 0202 4599-199
E-Mail: info@sander-online.de
Web-site: sander-online.de

M.J.MAILLIS BENELUX N.V.
Zeelse Baan 83 W - B -9200
Dendermonde, Belgium

Tel: +32 52250350

Fax: +32 52380286

E-Mail: info@mjmaillis.be

STRAPTECH S.A.

227, Kifissias Avenue

145 61 Kifissia

Athens, Greece

Tel: +30210 6149600

Fax: +30 2106149320
E-Mail: straptech@maillis.gr

COMBI PACKAGING
SYSTEMS LLC

5365 East Center Dr. N.E.
CANTON OH 44721 USA
Tel: +1 3304569333

Fax: +1 330 4564644
E-Mail: sales@combi.com
Web-site: www.combi.com

MAILLIS STRAPPING
SYSTEMS USA INC
404 Wall Street

29644 Fountain Inn, SC
USA

Tel: +1 864 4090252
Fax: +1 864 4090367
E-Mail: custserv@
maillisstrapping.com
Web-site:
www.maillisstrapping.com

WULFTEC INTERNATIONAL
INC.

209 Wulftec

Ayer’s Cliff (Quebec)

JOB 1CO, Canada

Tel: +1 819 8384232

Fax: +1 819 8385539

E-Mail: wulftec@wulftec.com
Web-site: www.wulftec.com

MAILLIS STRONG STRAP
PRIVATE LTD
101,Shivai Plaza,
Compartment No. 151,
Marol Industrial Co-
operative Society Ltd.,
Off. Andheri — Kurla Road,
Behind Ravi Vihar Restaurant,
Marol, Andheri (E),
Mumbai - 400 059
Tel: +91 22 67263501

(30 lines)
Fax: +91 22 67263500






M. 1. MAIAAHX AEBE

Zeviag 5 & Xapthdou TpikouTn,
145 62, Knploa

TnA.: +30 210 62 85 000

Fax: +30 210 80 80 301
www.maillis.com
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