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m 2uvorttika Owovouka Meyébn

1.1 ZYNONTIKA OIKONOMIKA METEGH ETAIPEIAZ

270V TTivaka Tiou akoAouBel TiapouatdlovTal Ta GUVOTTTIKA OKOVOUIKA oTotyeia e Etapeiag yia tg xprioetg 2007 - 2006.

(0 XIALAOES EUPW)

ZTOIXEIA ANOTEAEZMATON

Kukhog Epyaoiov 3484300  26.979,00
Miktd K€podn 636,00 (7.852,00)
KEpdn / (Znpieg) mpo pGpwv, XpnHATOd0TIKWY,

EMEVOUTIKWV ATOTENEOUATWV Kal arooBEoEWV 2.356,00 43.773,00
KEpdn / (Znpieg) o eOpwv, XPNUATOdOTIKAV KAl EMEVOUTIKAV  ArOTEAETUATWY (166,000  37.203,00
Képdn / (Zniég) Tipo popwv (5.451,00)  32.078,00
Képdn/(Znui€g) petd and popoug (5.451,00)  32.078,00

ZTOIXEIA IZOAOTIZMOY

ZTOIXEIA ENEPTHTIKOY

[Ny atoueia evepyntikou 84.367,00 76.502,00
AnoBépata 1.011,00 1.580,00
Anawmoelg aro rnehdteg 1.571,00 335,00
M\ourta atowyeia evepynukou 37.740,00 82.954,00
Zivoho EvepynTikou 124.689,00 161.371,00
ZTOIXEIA NAGHTIKOY

MakporpaBeapeS UMOXPEWTELS 45.946,00 43.083,00
BpayurpdBeapes TpaneikES UMIOXPEWTELS 7.583,00 46.539,00
Nowrég BpayumpaBeapes UMIOXPEWTELQ 14.914,00 13.012,00
2Uvoho KaBapric O€ang 56.246,00 58.737,00
Zdvolo MaBnTikod 124.689,00 161.371,00

ZTOIXEIA ANA METOXH (o Fupw)

Képdn / (Znuieg) avd petoyi (0,05) 0,28
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1. ZYNOMTIKA OIKONOMIKA METEGH

ZYNOIMTIKA OIKONOMIKA METEOH OMIAQY

270V Tiivaka Tou akoAouBel TtapouatdlovTal Ta GUVOTTTIKA OKOVOIKA aTotyeia Tou Ouidou yia mv xprion tou 2007 - 2006.

(0 xIAdoES EUPW)

ZTOIXEIA ANOTEAEZMATON

Kuk\o¢ Epyaotwv 45.091,00 26.979

Muktd K€pon (806,000  (7.852,00)
KEpdn / (Znpieg) o eopwv, XPnUAtodoTKwY,

EMEVOUTIKWV ATOTENEOUATWY KAl ArooBETEWV 2.120,00 43.773,00
KEpdn / (Znpieg) o GOpwv, XPNUATOd0TIKAV KAl EMEVOUTIKOV ArOTEAEOUATWV (1.180,00)  37.203,00
Képdn / (Znu€g) mpo pépwv (9.830,00)  32.078,00
Képdn/(Znuég) petd amnd eépoug (9.830,00)  32.078,00
ITOIXEIA IZOAOTIZMOY

ZTOIXEIA ENEPTHTIKOY

Maywa otolyeia evepyntikou 108.012,00 99.961,00
Anobéparta 1.084,00 1.717,00
Anarmoelc aro rnehdteg 5.210,00 3.222,00
A\ownd oTolyEia evepynTkou 36.935,00 96.639,00
Zivoho EvepynTikou 151.241,00  201.539,00
ZTOIXEIA MAGHTIKOY

MakpOmPGBEDIES UTIOXPEWTELS 62.383,00 59.825,00
BpayumnpdBeopeg TparnelikéS UMoXpeWaELS 14.570,00 62.190,00
NomeEQ BpayumpoBeopeg UMoYpEWTELS 19.768,00 20.787,00
ZUvoho KaBaprig O€ang 54520,00  58.737,00
ZivoAo MaBnTikoy 151.241,00  201.539,00
ZTOIXEIA ANA METOXH (0 Eupa)

KEpdn / (ZnwEg) ava petoxr (0,08) 0,28
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[TAnpogopiec yia m ouvtaén tou Emalou
B AcATiou Kal Touc eAeyKTEC TNC ETaipeiac

270 apdv Emoato Aektio mepiExovtal GAEQ oL TIANPOPOPIES KAl TA OKOVOIKA OTOKEIR TToU eival anapatmta yia m owoTr| eKTinom
™G replouaiag, me XPNUATOOIKOVOUIKNAS KAaTAoTaong, kat Twv arnoteAeopdtwv me Etapeiag NAYTIAIAKH ETAIPEIA AEXZBOY ALE.
(oo €&iq «n Etaipeia» 1§ «NEA») kat Tou Opidou artd Toug HETOX0US KAl TO EUPU ETEVOUTIKO KOWVO.

Ot péToxOL KaL 0L ETIEVOUTEG TIOU EVOLAPEPOVTAL VIO TIEPLOTOTEPES TIANPOPOPIES Ba UIopoUv va areuduvovTtal TIC EPYAOILES NUEPES
Kal WPEg:

® 370 ypageia m¢ Etapeiag, Akt MiaoUuAn 25, 60¢ Opogog 185 35
TnA. 210 41 18 121 (YreUBuvn ka Kogwva Euayyeia)

H ouvtagn kat n d1dBear tou Tiapovtog Ematou AeAtiou €ytve oUUQwva pe TIg dlatd&elg mg Loxuouaag vopobeaiag. To
TEPLEXGIEVO TOU TIapovTog Eatou AeATiou KAAUTTTEL T avayKeg TIANPOGAPNOTS TOU EMEVOUTIKOU KOvoU Orwg auteg kadopidovral
arod Tg dlatagels Twv anogdoewv 5/204/14.11.2000 kat 7/372/15.02.2006 mg Emttpormiq Kepahawayopdg.

Ot urtedBuvol yia ) ouvtagn kat myv akpiBela Twv oTolxEiwv Tou TepLExovtal oto Emoto Aehtio eivar:

a) MNanayewpyiou Ocoxdpng, Avtrpdedpog —Aleubuvq OKoVOUIK®OV YTmpeolwy, katokog Mepad , Aktr) MiaoUAn 25,

mA: 210-4118121.
B) Koutoopumg Mavaywmg, Yreubuvog auvia&ns OKOVOUIKWY Kataotdoewv, Katokog MuTiAiivng, ExeuBepiou Beviiéhou 5

mA: 22510-26 212.
Y) Anuntpouldrioulog Avdpéag, Avme Awik. Yrmpeotwv, kdtokog Mepaid, Akt MwaodAn 25, mA: 210- 41 18 121.
8) ABavdaoiog Aiaykog, Mevikog AteuBuvig, kdtowkog Mewpaid, Kohokotpavn 116, mA: 210-4594096.
€) Andatohog MoupAde, Eowtepikdg EAeykmg, kdtowog Mewpaid, Akt MiaoiAn 25, mA:210-41 18 121

Taktikol OpkwTol EAEYKTEQ - AOYIOTEG
H Etaipia eAéyyetat and Avetdpmro Opkwto Exeykm - Aoywom. Tov €heyyo m¢ Etapiknig xpriong 2007 kabwg emiong kat g
xpoelg 2006-2005 devipynoe o Opkwtdg EAeykg - Aoylomg Kouptéhag 2tuhiaveg (AM. Z.0.EA. 11031) mg Etaipeiag
Moup 2mBevg Opkwtoi EAeykTtég ALE.

H ékBeam eAéyyou Tou TakTikou AveEapmrou Opkwtou EAeykm — Aoyiom e Etaipiig xprong 2007 eurepiéxetal ata
Mapapmpata tou Tiapovtog Ematou Aghtiou.
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m [IAnpogopieg yla mv Etaipeia

3.1 TENIKEZ NMAHPO®OPEIZ
H Etawpeia 16pubnke otig 5 Auyodatou 1972 (OEK 1550/17.8.72) pe mv enwvupia NAYTIANIAKH ETAIPEIA AE2BOY A.E.

"Edpa mg Etawpeiag eivat 0 Afjpog Mutiivng, A€oog (006¢ EX. BeviZ€hou 5, mA. 22510-26 212) Gmou gteyalovtal Ta KeVIpiKa
mQ ypageia. H Etaipeia eruméov dlampel ta katwet 0o (3) urokataomjuata otov Mewpad:

1. Enimg Akmg MiaoUuAn 25, mA. 210 - 4118121.
2. Emimg ywviag Aottyyog kat Akmg Togherm), mA. 210 - 4113722, 210 - 4125888.
3. Emimg Ayiou 2rupidwvog 11, mA. 210 - 4120480.

H Etawpeia eivar eyyeypappéwn ato Mntpwo Avavipwyv Etapetdv pe apbpd 12470/06/B/86/44 kain didpkeld mg €xel oplabel ae
rievivta (50) €m (u€ypt mv 17.08.2022) e duvatdnta mapdtaaong.

H Etawpeia eivat elonypévn oo Xpnuatompto ABnvav ard tig 28.08.1995.
3.2 ZKOMOZ THX ETAIPEIAZ

2Komog mg Etaipeiag, 6rwg autog opicetat ato dpbpo 4 tou Kataotatkou mg, eivat:

1. H amndkmaon kat eKUETANEUaN TACIWV YId TV JETAPOPA TPOCWTMWY, OXNUATWV TAVTOS TUTIOU KAl EUMOPEUNATWY TIPOG
€EUTmPETN 0T MC AKTOMAOIKIC Ypapprc Aéopou — Mepalwg, Kabwg Kat AWV YPAUUWY E0WTEPIKOU Kal EEWTEPIKOU.
2. H vauhwaon 1) e omoladnrote TPGTO YEVIKA (L€ TIPOprBeLa i e GuvEPYAaia e OToLdITIOTE TPTO PUALKD 1) VOUIKG TIPOOWTIO)
EKUETANEUON TINOIWV Kal YEVIKA TAWTWV PETWV KABE EBviKGTag Kat 2Znuaiag.
3. Hektéheon navtdg €idoug Bardoaolag HeTapopas EUMOPEUNATWY, ETURATWV I OXNUATWY HE WBI0KMTa 1) Un TAoia auTig.
4. Hdievépyela yevikd maang emiyelpnoewg 1 epyaciag n oroia HIEUKOAUVEL TV KAAAITERN EKTTAPWAT) TWV OKOMWY S
Etaipeiag onwc:
4.1. H doknon ndong puoswg Kat dong operig Touplatikig Eryelpraewg mou €xel axéan e v dla Baidoonc petagopd
EMPATV KABWC Kal TipaypaToriomon epyaotwv rpaktopeuong moiwv pe Nopwo Exripdowo rou Ba opiletat pe
anogaon tou A%,
4.2. H ouppetoyn o OmoLadIToTe ETXEIPNAN HE GLOLO 1) TIAPEUPEPT] OKOTIO, OTIOLAdITIOTE ETAIPIKOU TUTIOU KGN KaLn
ouprpaén i kowvorpatia e auteg.
4.3. H idpuan Buyatpkwy ETAPEIWV e QVTIKEIEVO TV 0pYAVKOT] TOUPLOTIKWY, LETAPOPIKWY, BIOKNXAVIKWOV, EUMOPIKWOV KAl

AOUTTWV ETUXEDNTEWV.
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3.3 IZTOPIKO ETAIPEIAZ
Ot onuavtikétepor arabuoi oty e€AEn me NEA eivai:

1972

1974
1975
1976
1980
1981
1988
1990

1994

1995

1998
1999

2000

2001

‘1dpuan mg NAYTINIAKHZ ETAIPIAZ AEZBOY A.E. (NEL Lines).

Ayopa tou Thoiou “ZAMGQ”

Takta dpopoAdyla oTig ypapués Mutiivne-Xiou kat Mutilvng-0eaoahovikng

Taktd dpopoAdyla om ypapur Mut\vne-Xiou-Mepatd-Padou-Kumpou-Xapag .

Taktd dpopoAdyla om ypauur Afuvou-Kapdhag

Mnxavoypdonon Twv urmpeawv e Etapiag

Ayopa tou mhoiou "ANKAIOZ"

Ayopd tou rhoiou "Al". PAOAHA"

Ayopd tou mAoiou "MYTIAHNH"

Taktd dpopoAdyla om ypapur Muti\vng - BoAou

‘Idpuar Tou KEVTPIKOU TipaKTopeiou Melpatng

Ayopd akvrijrou ot Mut\rjvn yia ) atéyaor) twv ypageinv mge Etapiag

Ayopa tou mhoiou "OEQPINDZ"

AGEnon tou Metoykou Kepahaiou m¢ Etapiag pe dnudaota eyypagr Kat 0aywyn Twv LEToXwV MG amv Kupta Ayopd
Tou Xpnuatampiou Atwv ABnvav (€vapén diarpayudreuang petoxwv mg NEL Lines g 28.08.1995)
MapayyEMetal n vaurmynan taxurthoou mAoiou ota MaAika vaurmyeia Alstom Leroux Naval

Ayopd tou rhoiou "TAZIAPXHZ"

Al&nan petoxikou kepahaiou ™G Etapiag pe kataBoAn petpntwy. 2uvohikd €aoda auénang Apy. 17 dig mepirou.
Zuppetoxn atpamytkou emevout (ANEK) ato petoyikd kepdhao mq Etaipiag e moaoato 16,5%

MapayyéMetat n vaurniynon 6Uo taxUrmhowv moiwv turou Corsaire 10000 kat Corsaire 14000 ota YaMkd vaurmyeia
Alstom Leroux Naval

Mapahapn tou tayuroou "AIOAOZ E=MPEZ" (turou Corsaire 12000 ) kat dpopoAdynon tou om ypapyn Mepadg/ Pagriva-
Avdpog-2Upog-Tivog-Mukovog Kat atn ypapun Mepatde-Xiog-Mutihrivn

Apopoldynon tou mhoiou "AIOAOZ EZMPEX" ot ypauyn Ikapiag-Zdpou.

Ardgaon yia €kdoan Opohoylakol Aaveiou Metatpéyipou ae METOXES.

Mapahapn tou tayuriidou Thoiou "AIOAOZ EZMPEX II* ( trtou Corsaire 10000 )

Kat dpopoAdynan tou om ypaupr Mapou-Ndgou.

Mapahapn tou tayxurinéou Thoiou "AIOAOZ KENTEPHZ" (turou Corsaire 14000)

Kat 5popoAdynan tou om ypaupr Mepatdg- Xiog-Mutgvn.

MwAnon Tou TAoiou "Arl0z PAGAHA"
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3. MAHPO®OPIE> '|A THN ETAIPEIA

2002

2003

2005

2006

2007

MwAnan tou mhoiou "2AMNOQ"

OAokArpwon mg dladikaaiag €kdoong OuoAoylakou Aaveiou LETATPEYIUOU OE PETOXEG.

MwAnon tou mAoiou "AAKAIOZ"

Apopordynan tou oiou "AIOAOZ KENTEPHZ" om ypapun Mutivn-Aruvog-0gaaalovikn

ArodpopoAdynon twv taxuri\dwv mhoinv AIOAOZ EZMNPEX kat AIOAOZ EZMPEZ I

ano TS ypaupeg Ikapiag-apou kat KukAadwv.

2Tpamykog enevdumg (K. Aridatohog K. Bevtoipng) e&ayopddet to 18,92% twv petoxwv mg NEL Lines Tou Bpiokovtav
urt6 mv Katoxr) Mg ANEK LINES kat avahapBavel m dloiknaorn mg etapeiag .

H NEL Lines dlekdikel arodnuuoaoelg ard myv YaAkkn etapeia SEMT PIELSTICK, Kataokeudatpld Twv Inxavav twv
TAYUTMAOWV G, Y TS (NUES TToU UMECTT AGYW TEXVIKWV TIPOPANUATWV QUT@WY TwV MAOIwV.

AGENoM peToxkoU kepahaiou ETaipeiag urép Tov maAadv Petywv pe katapoAn petpntav 19 exar.

E€ayopd ard mv NEL Lines g C-LINK Ferries 1y ortoia 61aB€tet at6Ao aroteloUpevo ano duo tayumoa

Kat 800 oUPRATIKG .

2Uaotaon kowortpagfag pe my enwvupia «Kowortpagia Mpappav NEA» petagu mg NEL Lines kat mg C-LINK Ferries yia myv
KQAALTEPN KAl AMOTEAEOUATIKOTEQN EKUETANAEUOT) TOU DIKTUOU TIWAOEWV.

TupBiRaouag pe mv tpdneda CALYON ortoiog wpshnas mv kabapri Bson me NEL Lines katd [ 55 ekar.

Avtikatdataan twv KUuplwv pnxavev Tou Taxumoou rioiou AIOAOZ KENTEPHZ ata Naurmyeia Ficantieri mq Itahiag.
2UPBIBaoudg e mv YaAkn etapeia SEMT PIELSTICK, o oroiog ripogBAene my dear kataBoAr am NEL Lines tou
noool Twv €10 ekat ¢ anodnuiwon dUCAETOUPYIOS TWV UNYAV@VY TV TaXUTAGWV TAOIWY ™G Kabws emiong kat my
QroKatTaoTaaon Kat avapasuion Twv pnyavav twv Thoiwv «AIOAOZ KENTEPHZ I» kat «AIOAOX KENTEPHZ II» pe 24 pivn
gyyunon Aettoupyiag twv .

Ta mhoia «AIOAOZ KENTEPHZ» Kkat «ITANATIA MAPQY» TiwAouvtat ato eEWTEPIKG

€vavtl 0uvoAIKoU TiAPATocE 85 ekat. e AoYIOTIKO KEPDOG € 3,9 ekar.
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ETHZI0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

3.4 NOMOOGEZIA AEITOYPIIAZ NEA ALE.
EMMOPIKO AIKAIO

H Nautuakn Etaipeia AéoBou Aettoupyel we Avavupn Etaipeia kat diéretat ano 1o vopo 2190/1920 repl avwvipwy ETapEIV
kaBwg Kat toug N.3016/2002 kat N. 3091/2002 «['a mv £TaIpiKn dLaKUBEPVNON».

®OPOAOTIKO AIKAIO

20uewva pe mv wyxuouaa NopoBeaia mepi popoAoyiag mhoiwv (N.27/1975, GpBpo 2), ot vauTMaKES eTalpeleg arnaAdoooval Mg
(GOPOAOYIaG £100dMUATOG YIa Ta KEPDN TIOU TIPOEPXOVTAL AT TV EKUETANAEUOT TIAOIWV.

To peyaAutepo PEPOC TV €000WV G ETapeiag mpogpxeTal ano pyacieg EKUETANAEUOTC TWV TAOIWV Kat wC €K TOUTOU
anaAAdooetal me popoloyiag ELoodNUatog.

To ur6AoLro Too0aTo TwV KEPAWV S, PapUveTal LUe YOO TPLY artd oroladrjroTe dlavopr], OULPWVA LE TIC YEVIKES BIATAEEIS Tou
N.2238/94

2UVETING Ta pepiopata davepovTat aro 1dn ¢opoAoynBEvTa aTo VOUIKO TO0wWTTo KEPAN Kal ETIOUEVWC 0 HETOXOC OEV EXEL Kapia
(GOPONOYIKT} UTIOXPEWAN ETT TOU TIOOOU TWV PEPLOUATWV TIOU ELOTIPATTEL

() xpdvog amoKmaong Tou £100dNUATOS ard Ta pepiopata Aoyiletat n nUEPOUNVIa EYKPLONG TWV EMOLWY OIKOVOUIKWV KATAoTATewv
and m Mevikn Zuvéheuon Twv PeToxwv m¢ Etapeiag.

H un eopoAdynon twv NauTIMAKWV ETAPEWY YIa KEPDN TToU TPOEPXOVTAL Artd TV EKUETAAAEUOT] TIAOIWY, OUVIOTA OMUAVTIKO
TIAEOVEKTNHA Y1 TIC ETAIPEIES TOU KAAdOU Kat auverwe Kat yia mv NEA.

3.5 METOXIKO KEGANAIONE A AE.

Kartd m dldpkela me mapouang Xprioewg 1o MeToxIko Kepalalo mg eTalpeiag PETABANBNKE MW avapePETaL MAPAKATW:

Me mv and 24/06/2007 andpaorn MG TaKTKAG MEVIKAG ZUVEAEUONG TWV LETEXWV QUENBNKE To METOXIKO KePAAalo ™G Etapeiag pe
KEPAAQLOTIOMOT arobepatikou ard €kdoar HETOXWV UTEP To GpTio ool Eupw 3.170.245,80 e ékdoom 10.567.486 vEwv KoVwY
OVOUAOTIKWY PETOXWV, ovopaoTtikig agiag 0,30 Eupw ekdom. Metd ta avwtépw To LETOXIKO kePAAalo MG Etalpeiag aviABe ae
Eupw 34.872.701,10 kat dlapeital g 116.242.337 KOWES OVOLAOTIKES LETOXES OvOUaaTIKiS a&iag 0,30 Eupw 1 kabepia.

Me mv urtapiBp. 1128/17-12-2007 andeaon Tou AlKNTIKOU ZupBouhiou arogaaiodnke n au&nomn Tou UETOXIKOU KEPAAAIOU
ovopaotikig a&iag 0,30 Eupw ekdaomg, Adyw Qappoyng Tou mpoypdaupatog didbeang SIKAIWUATWY TPoaipeang ayopag HEToXWY
(stock option), adpewva pe 1o GpBpo 13 map. 13 Tou 2190/1920.

Metd ta avwtépw, To HETOXIKO Kepdhato g Etaipeiag aviBe oe Eupw 35.448.701,10 diaipoupevo oe 118.162.337 KoweEg
OVOMAOTIKES LETOXES ovopaaTikie a&lac 0,30 Eupw n kabe pia.
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B 2UVaAAQyEC e auvdedENEVA EPN

20powva pe 1o apbpo 2 tap. 4 tou N. 3016/2002 1o AloknTiké 2upBouilio MG Etapeiag urtoxpeoutat va ouvtdgel EkBeam twv
OUVAANQYWV TNC ETAIPEING HE TIC OUVOEDEUEVER IE QUTIV ETIEIPNOELG. 2TOV TIAPAKATW Ttivaka mapouatalovtal oL eV AGYw
OUVAANQYEG.

0 "Outhog mv 31/12/2007 aroteeitar ard my untokny NAYTIAIAKH ETAIPEIA AEZBOY A.E. kat mv Buyatpikr 100% 21 AINK OEPPIX
N.E. OudUo autég etaipeieg ouppetéxouv omv Koworpa&ia Mpappwv NEA.

2YNAANNATEZ ME ZYNAEAEMENA MEPH

MwAroeg ayabwv Kat urmpeatwv 170.000,00 -
Ayopgg ayabwv Kat urmpeatnv 170.000,00 170.000,00
Anarmoetg (1) - 7.565.186,30
YOXPEWOELS - -
ZUVaANAYEQ Kal apoIBES AKwv OTEAEXWY Kat peAwv Alolknang 1.310.256,57 1.299.401,34

Anarmioelg and A/kd oteA€xn Kat péAn Alolknong - -

Yroxpewoelg rpog A/kd atehéxn Kat wéAn Awiknong - -

YoXEWUELS TIPOG ETALPEIN BATIKG LETOXO EAEYXOLUEVT art0 pEAOg A2, (2) 22.846,81 -

Ot ouvalhay€g pe Ta ouvdedepEva UéPn TioAoyoUvTaL aTa Aaiola g ouvijBoug OUVAAAKTIKAG TIPAKTIKNAG.
(1)To ouvohikd T006 Twv ararmoewv mg etaipeiag € 7.565.186,30 apopd aratmon and mv ouppetoxn omv KOINOMPA=IA
PAMMOQN NEA € 4.553.693,70 kat anaiman and mv kata 100% Buyatpikn etapeia 21 AINK ®EPPIZ NE € 3.011.492,60

(2)Anaiman Baawkou petdxou mg N.EA AE and mv Buyatpkr| 21 AINK OEPPIZ NE

ZUPPETOXES TV PEAWV TOU Al0IKNTIKOU ZupBouliou aTo AIOIKNTIKG ZUupBoUuAio GAAWV ETAIPEIWV:

Méhog A.Z. Eraipia mou ouppeTEXouv 0¢on oTo A.Z.
Améatohog Bevtoupng 21— Ak OEPPIZ N.E. Mpdedpog A.Z. / Noppog Exrmpdonrog
Brockwood Shipping Inc Mpdedpog A.2. /NSppog Ekmpdowrog
Edgewater Holdings Inc Mpdedpog A.Z. Noppog Ekmpoowriog
Secure Com E.I.E. Alaxeplomg
Aveco Holdings Inc Mpdedpog A.Z. NOppog Ekmpoowriog
2wkpdmg KapBadiag Edgewater Holdings Inc Ipappatéag / Tapiag A.2.
Renate Trading Maovog AleuBuvig
21— Ak OEPPIX N.E. pappatéag A2,
Oeoxapng Manayewpyiou Aveco Holdings Inc Méhog AX
Mixan\ Kouvtaoupog Avartuglakn Etapeia Aéoou A.E Méhog A2
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B Apaomplotrta e Etapeiac

H NEL LINES dpaomptoroteitat atov kKAdo ¢ emBamyou vautiAiag o€ akTorAoikeéS ypaupeg omyv EAMGda kal pdoparta omv
Epubpd Balacoa. H dpacmpiomra mg pe Baon mv katdra&n me EBvikig Ztatotkig Yrmpeoiag (XTAKOA 2003), undyetat aToug
KAAdOoUG:

611.0 «€00da amo BaAAooleS Kal AKTOMAOIKES UETAPOPES»
703.2 «Awayeiplon akivnmg replouaiag Baoet aupBaong» (kataompata mhoiwv) kat
521.4 «Kataomjpara yeviKov MwANoewv»

H NEL LINES dpacmploroleitat uéow Tou 1dI6KmTou 0TeA0U ¢ Tou aroteAeitat and 3 oupBatika kat 2 urepTayumAoa Kat Tou
at6hou MG ZI AINK ®EPPIZ (100% Buyatpikr} mg NEL LINES) o oroiog aroteAeitat ard 1 ureptayxUmhoo kat 2 oupBatikd moia.

H NEL LINES e€urmpetei pe ta ouppatika moia Bacikd mv ypapun Xiou Mutijvng.
H 21 AINK ®EPPIZ dpacmploroteital e Ta dUo oupBatikd o€ ETUdOTOUUEVES AYOVES YPAUUES TWV AVATOAMKWVY Kal AUTIKOV
Kuk\adwv

Ta uneptayuroa tou Ouidou g NEL LINES dpacmplormoténkav otig ypaupeg Mepaid/Aaupto- Mapo- Nago, kat Mewaid -
P€Bupvo.

5.1 AIKTYO NOAHZEQN

H NEL LINES dpuoe pe mv Buyatpikn me etapeia 21 AINK ®EPPIX N.E. mv KOINOMPA=IA TPAMMOQN NEA pe okord mv €kdoan
eviaiwy elormpiwv yia 10 0UvVoAo Twv TAOIWY / dPOOAOYiwY Twv OU0 ETAIPELWDV KAl TV ATIOTEAEOUATIKOTEPT EKUETANAEUON TOU
diktUou mwAnaewv. H KOINOMPA=IA TPAMMQN NEA diampei Kevtpikd mpaktopeia o€ ke Audvi ipooplopod , Kat £xel ouvayel
OUUBACELS e ONUAVTIKG aptBUO TPAKTOPEIWV TToU €KBIBOUV 10ITPLA. ZUNPWVA LE TIC OXETIKES OUPBATELG, AANG KaL TV OIKE(
vopoBeaia, 0Aa ta ripaktopeia mg Etaipeiag €xouv aneubeiag rpoaBaor) 0To KEVIPIKO 0UOTUA Kpamoewy MG Etaipeiag péaw tou
ouomuarog Forth CRS.

ErumA€ov, 1 €kdoon elotmpiwv me Etaipeiag umopei va yivel péoa ard my 1otooeAida me (www.nel.gr) 1| kal LE0w Tou
MAEQWVIKOU KEVTPOU Kpatmoewv ato mA: 210 4115015 o ortoio mapgxel 7 nuepeg mv eBoopdda oe 24wpn Baon.
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Atoiknaon - AleuBuvan epyacwwyv Etapeiacg -
m [lpoowriko - Opyavoypapua

ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY N.E.A.

1. Katd mv ard 26/02/2006 I"eviki Zuveeuom Twv UETAXWV, aropaciomke 6Tt To Aok XupBoUAio ™G eTaipeiag Ba
aroteettal and 7 €wg kat 9 PEAN kat eKAEXBNKE vEO AIOIKNTIKO ZUPBOUALO.

2. 20powva pe to amd 26/02/2006 anoomacpa mpaktikol Tou ALOKITIKoU 2UpBoUAioU e etalpeiag, o AKNTKG ZUpBoUALD ToU
ekAEXBNKe ard mv avwTépw Mevikn ZUvEAEUON OUYKPOTBNKE 0€ 0WUa wQ EEAC:

EKTEAEZTIKA MEAH A.Z.
1. Znodkng lnavwng MMpGedpog AL,
2. Bevrtoupng Anoatolog AleuBivwv 20PBouAog

3. Nartayewpyiou Oeoxdpng Avurpoedpog A%
4. AnuntpouAdriouhog Avdpéag Méhog AL,

MH EKTEAEZTIKA MEAH A.Z.
5. Kappadiag Zwkpdmg Méhoc A%

ANE=APTHTA MH EKTEAEZTIKA MEAH A.Z.
6. ZoUpoc lodvvng Méhog AL
7. Kouvtooupog MianA Méhog AL
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OPFANOrPAMMA

FENIKH
2YNEAEYZH
TON METOXQN

v

AIOIKHTIKO

ZYMBOYAIO
Y

YMHPEZIA
NMPOEAPOZ
OEAPO EZQOTEPIKOY EAEFX0Y

Y

I I AIEYOYNON

ZYMBOYAO2

NOMIKH EIAIKOI ZYMBOYAOI 7 EZ0YZ/MENO
YMHPEZIA ZYNEPFATEZ nPOzamno ISM CODE
FENIKOZ
AIEYOYNTHZ
I I I I |
AIEYOYNZH EMNO- AIEYOYNZH MARKE- AIEYOYNZH OIKONO- AIEYOYNZH AIOIKH- AIEYBNY :IYITI-IIAII-E\E;‘I)I'\I:QN &
PIKHZ EKMETAAAEYZHZ | | TING & AHM. ZXEZEQON MIKON YNHPEZION TIKON YNHPEZION YTHPESION

To Opyavoypaupa mg eTaipeiag anoteetar and toug £€1¢ Aleubuvtég otig avtioToryeg dleuBUVOELS:

[evikag AleuBuvtc

AtguBuvarn Marketing & Anpooiwv 2x€oewv

AigdBuvan OKOVOUKWV YTmPeEawY

AleBuvarn AKNTIKWY YImPEavV

AteuBuvan Texvikov & Nautiakov Yrmp.

Yrmpeoia Eowtepikol EAEyxou

Aidykog ABavdaalog

Priya Oeodwpa
Marayewpyiou Oeoxapng
Anuntpouldrioulog AvopEag
Maupoudnq Eudyyehog

MoupAdg ArdatoAog
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6. AIOIKHZH - AIEYOYNZH EPIAZIQN ETAIPEIAS - NMPO2QMIKO - OPTANOrPAMMA

TO NPOZQMIKO THZ ETAIPEIAZ

0 aptBue6g Tou poowrIKoU Tou artaayoAettat ard mv NEA, kupaivetat katd ) dLdpKela Tou £Toug avahoya e TI anatmoeig mg
Etaipeiag. Katd toug Bepivoug priveg o aplBdg anaayoAoUpEVoU TIPOoWIKOU auEavel pog €aopalan e oUaAng EKTEAEONS
TWV dPOLOAOYIWY.

H etaipeia dampel ApLoTeQ EPYATIAKES OXETELS KL EXEL TIETUXEL UYNAGC BABUOG HOVILOTITAG TOU TIPOOWITKOU TC. AlaBETEL £MtioNg
nipéypaupa Opadikig Aopaiioewg Tou Mpoowrikou e Etaipeiag. To mpdypapua autd anoTeAel pia poadem napoxn me
ETIXEPNOEWS TIPOG TO MPOOWTTKO TC E OKOTIO TV £EA0PAAIOT) TOU EPYACOMEVOU KAl TG OIKOYEVELAS TOU Art0 Ta ampopAerTa
TIEPLOTATIKA TIOU ETUPEPOUV OIKOVOUIKES ETIRAPUVOELS. BaolKES KAAIYELS TOU TIPOYPAUATOS Eival;

AnAela Zong
Mdviun OAkA i Mepikr| Avikavémta
Noagokopetakn MepiBaiyn

= B

E€wvoookopelakn MepiBaiyn
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H Etapeia dnpooieuoe kat katéomae dlabEaes ato Koo katd ) didpketa mg reptddou 01/01/2007- 31/12/2007 kat epapuoyng
™G vopoBeaiag, Ti§ mapakdtw TANPOPOPIES 0L OToiEg lval avapnuEVES 0TO DIAdIKTUAKS ™G TATO Kal 0V I0TO0EADA Tou
Xpnuatiampiou ABnvav.

Huepopnvia Awadiktuakog Torog kataxwenang

www.athex.gr www.nel.gr

1 08/01/2007 ‘Evturo Mapoxng MAnpogoptwv N. 3401 (GpBpo 4, Tap. 2 (aT)) http;/www.athex. ~ http://www.nel.

OXETIKG |ie TV eloaywy KvnTav a€dv me oto X.A. oto haiolo 9v/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_

€(QAPHOYNG TOU TIPOYPAUUATOG TIApOXNS DKAWHATWY TIPoaipeaNg ' :
A CompaniesPress/  id=181
Ota otehexn S Press.asp?press_
id=33807

2 19/01/2007  "Evap&n danpaypdteuonc VEwV KOVWY OVOLAOTIKWV LEToXwV g hitp://www.athex.  http:/www.nel.
Etaipeiag gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_

CompaniesPress/ id=182

Press.asp?press_
id=34286

3 25/01/2007 MetaBolr| MoooaTtou 2uppetoxriq http:/www.athex.  http:/www.nel.
gr/content/gr/ gr/index.asp?a_

Announcements/ id=83&news_
CompaniesPress/  id=184

Press.asp?press_
id=34455
4 25/01/2007 Mvwatoroinan ZuvaAaywv www.athex.gr http:/www.nel.
gr/index.asp?a_
id=83&news_
id=183

5 01/02/2007  Emi\uon mg dlapopdg me N.E.A. e mv Tpdnela FIRST BUSINESS  hitp;/www.athex.  http:/www.nel.
BANK. gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=185
Press.asp?press_
id=36273
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6 13/02/2007 MetaBoAn Moooatod ZuppeTtoxq http://www.athex. ~ http:/www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=186
Press.asp?press_
id=36655
7 28/02/2007 H etaipia uréypage POOUHPWVO Yia TV MWANT Twv TACiwV http//www.athex. ~ http://www.nel.
AIOAOZ. KENTEPHS. kat MTANATIA MAPQY gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news
CompaniesPress/  jg—1g7
Press.asp?press_
id=37259
8 21/03/2007 Avakoivwan AvaAnyng Kabnkéviwv http;//www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=191
Press.asp?press_
id=38018
9 28/03/2007 Avakoivwan Ayopag Idiwv Metoxwv http://www.athex. ~ http;//www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=193
Press.asp?press_
id=38315
10 29/03/2007 2XONaOUOG TwV anoteAeoudtwy mg xpnong 2006 http//www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=194
Press.asp?press_
id=38379
11 05/04/2007 Mpayparortomenke 1 TiwAnan Kat napddoorn Twv Thoiwv AIOAOZ  hitp://www.athex.  http:/www.nel.
KENTEPHZ N.M. 39 kat ANATIA MAPQY gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=196
Press.asp?press_
id=38771
12 11/04/2007 Mpdypappa oKoTIoUHEVWY ETAIPIKWY TIPAEEwV yia To £10¢ 2007 http://www.athex. http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=199
Press.asp?press_
id=38859
13 23/04/2007 N'vwatoroimaon ZuvaAaywv www.athex.gr http://www.nel.
gr/index.asp?a_
id=83&news_
id=208
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ETHZI0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

14 23/04/2007 l'vwatoromaon ZuvaAhaywv www.athex.gr http://www.nel.
gr/index.asp?a_
id=83&news_
id=205

15 26/04/2007 AiBean Ematou Aehtiou yproewg 2006 http://www.athex. ~ http://www.nel.

gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=210
Press.asp?press_
id=42015
16 02/05/2007 H Buyatpin m¢ etapeia ZI AINK OEPPIZ N.E. avaknpuxBnke http;/www.athex. ~ http://www.nel.
LEL0BOTC GTOV AVOIKTO BnAato BleBv dlaywviopd Tou Yroupyeiou  grcontent/gr/ gr/index.asp?a_
Ayaiou Announcements/ id=83&news_
CompaniesPress/ id=213
Press.asp?press_
id=42223
17 18/05/2007 Emotwa Evnuépwan Avahutwv http://www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=220
Press.asp?press_
id=47707
18 21/05/2007 Mvwatomnoinan ZuvaAAaywv www.athex.gr http:/www.nel.
gr/index.asp?a_
id=83&news_
id=222
19 21/05/2007 lvwatoromaon ZuvaAhaywv www.athex.gr http://www.nel.
gr/index.asp?a_
id=83&news_
id=221
20 22/05/2007 vwatoroinon ZuvaAayov www.athex.gr hittp://www.nel.
gr/index.asp?a_
id=83&news_
id=226
21 30/05/2007  MpdokAnon Emotag Taktikng Mevikig Zuvéheuang 24 louviou 2007 http:/www.athex.gr/  http://www.nel.
content/gr/announce- gr/index.asp?a_
ments/dailypress/ id=83&news_
SearchResults.asp  id=229

22 01/06/2007 Exrioinon Metoywv http://www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=232
Press.asp?press_
id=48641
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23 07/06/2007 Anavman og Eruatolr) mg Erutportig Kegahawayopdg http://www.athex. ~ http:/www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=237
Press.asp?press_
id=49072
24 11/06/2007 MN'vwatoroimon ZuvaAaywv www.athex.gr http://www.nel.
gr/index.asp?a_
id=83&news_
id=242
25 12/06/2007 l'vwatoronaorn Zuvalhaywv www.athex.gr http://www.nel.
gr/index.asp?a_
id=83&news_
id=246
26 15/06/2007 MpoakAnan Ektakmg lMeviknig ZUvEAEUaNS Twv HETaXWY oTig 9 http://www.athex.gr/ ~ http:/www.nel.
louhiou 2007 content/gr/announce-  gr/index.asp?a_
ments/dailypress/  id=83&news_
SearchResults.asp  id=250
27 21/06/2007 I'vootoronarn Zuvahhaywv www.athex.gr http://www.nel.
gr/index.asp?a_
id=83&news_
id=267
28 25/06/2007 Aropdoelg Taktikig Mevikng Zuvéleuonc me 24 louviou 2007 http://www.athex.  http://www.nel.
gr/conten‘l‘/gr/ gr/index.asp?a_
Announcements/  'd=83&news_
. id=275
CompaniesPress/
Press.asp?press_
id=50098
29 26/06/2007  MpookAnon A” EmavaAnukig Mevikig ZUVENEUONG TwV PETOXWY 0TI hitp:/www.athex.  http://www.nel.
09.07.2007 gr/content/gr/an- gr/index.asp?a_
nouncements/dai- !gfg??“ews—
lypress/SearchRe-
sults.asp
30 05/07/2007 Avakoiviwan AqEng tou Mpoypappatog Ayopdg Idinv Metoywv http://www.nel. http://www.nel.
gr/index.asp?a_ gr/index.asp?a_
id=83&news_ id=83&news_
id=280 id=280
31 10/7/2007 ‘Evturto Mapoxnig Mnpogoptav N. 3401 http://www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Companies/List- id=83&news_
edCo/Profiles/Profile.  id=283
asp?CID=102
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ETHZI0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

32 10/7/2007 Avakoivwan oxeTiKa pe Tig M'evikég Zuveleloelg me etapiag http://www.athex.  http://www.nel.
09.07.2007 gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=282
Press.asp?press_
id=51126
33 10/07/2007 MpdéokAnon A" EmavaAnrrokng Extakmg Meviknig Zuvéheuong Twv  hitp:/www.athex.gr/  http://www.nel.
LETOXWV 25.07.2007 content/gr/announce-  gr/index.asp?a_
ments/dailypress/  id=83&news_
SearchResults.asp  id=286
34 10/7/2007 MpdokAnon B EnavaAnrtikiq TakTtikng Meviknig 2uvéheuong twv  hitp://www.athex.gr/  hitp://www.nel.
HETOx WV 25.07.2007 content/gr/announce- - gr/index.asp?a_
ments/dailypress/ id=83&news_
SearchResults.asp  id=287
35 13/7/2007 MpdokAnon Extakmg Mevikic 2uvéheuong 08.08.2007 http://www.athex.gr/ ~ http://www.nel.
content/gr/announce- gr/index.asp?a_
ments/dailypress/  id=83&news_
SearchResults.asp  id=290
36 16/07/2007  Avakoivwar yia mv AMK mg etapiag kat Atavopr) Awpedv Metoxwv — http://www.athex.  htp:/www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=292
Press.asp?press_
id=51393
37 17/07/2007 YxoAMaopog Anuoaieupartog g otooehidag www.capital.gr http://www.athex.  http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=294
Press.asp?press_
id=51411
38 17/07/2007 OAOKATPWOT ™G EKTTIOMONG EVODUATOV KOVWY OVOUAOTIKOV http;//www.athex.  hitp://www.nel.
HETOX®V 10U BV eixav KatateBel yia anoghorioinon) gr/content/gr/ grfindex.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=296
Press.asp?press_
id=51450
39 26/07/2007 Arogdaoelg M'evikav 2uveletoswy 25.07.2007 http;/www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=305
Press.asp?press_
id=51977
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40 26/7/2007 Mp6okAnon B EmavaAnmkig ‘Ektakmg Mevikiq Suvéheuong Ty hitpy/www.athex.g/ — hitp:/www.nel.
LETOXwV 08.08.2007 content/gr/announce-  gr/index.asp?a_
ments/dailypress/ id=83&news_
SearchResults.asp ~ id=303
4 27/07/2007 Avakoivwan PuBuildpevng Minpogopiag tou N.3556/2007 http;/www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=307
Press.asp?press_
id=52137
42 02/08/2007 Avakoivwan http://www.athex.  http:/www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=312
Press.asp?press_
id=52493
43 09/08/2007 Arogpaoelg MNevikwv 2uveleuoewv 08.08.2007 http://www.athex. http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=315
Press.asp?press_
id=52785
44 31/08/2007  Anuoaieuon Ztoixeiwv kat MAnpopoplwv me neptddou 1/1/2007 €wg  hitp:/www.athex.  http:/www.nel.
30/06/2007 gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=320
Press.asp?press_
id=53786
45 20/9/2007 Avakoivwan PuBiZépevng MAnpogopiag tou N. 3556/2007 http;/www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/  id=326
Press.asp?press_
id=54830
46 26/09/2007 Avakoivwon aupewva e Tig datd&elg tou N.3556/2007 ttp://www.athex. http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=328
Press.asp?press_
id=55230
47 27/09/2007 Avakoivoorn PuBpldpevng MAnpogopiag tou N. 3556/2007 http//www.athex.  http;/www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=330
Press.asp?press_
id=55286
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48 28/09/2007 Avakoivwan http://www.athex. http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=332
Press.asp?press_
id=55395
49 3/10/2007 "ERdoWN repiodog ektokiapou Tou Metatpéipuou OpoAoylakou http;//www.athex. ~ http://www.nel.
Aaveiou gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=338
Press.asp?press_
id=55731
50 04/10/2007 l'veoTOoTonan ONUAVTIK®V LETaBOAWV g€ dikawwpata Yrgou emi  hitp:/www.athex.  hitp:/www.nel.
HETOX®V TG ETapiag oUpgwva ke Tov N.3556/2007- 04.10.2007  9r/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=340
Press.asp?press_
id=55887
51 08/10/2007 Ekroinorn KANaouaTikwy UrtoAoimwv http://www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/  id=342
Press.asp?press_
id=56053
52 14/11/2007 Avakoivwan ayopdg Wiwv pHeToxwv http;/www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=347
Press.asp?press_
id=58475
53 22/11/2007 Avakoivwaon PuBulduevng Minpogpopiag tou N. 3556/2007 - http;//www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=353
Press.asp?press_
id=59147
o4 29/11/2007 Avakoivwan Pubuilduevng MAnpogopiag tou N. 3556/2007 http;//www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=355
Press.asp?press_
id=59790
95 29/11/2007  Xxohiaopdg Owovopikwv Artotedeoudtwv evveaprvou 2007 http;//www.athex.  http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=358
Press.asp?press_
id=59870
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56 30/11/2007  Avakoivwar PuBuldpevng Minpogpopiag tou N. 3556/2007 http://www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=360
Press.asp?press_
id=59998
57 6/12/2007  Avakoivwor PuBl6pevng Minpogopiag tou N. 3556/2007 http://www.athex.  http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=362
Press.asp?press_
id=60412
58 7/12/2007 Mpoo®opd KNtV a&lwv mC ETalpiag oe PEAN Tou AOIKNTIKOU http;/www.athex.  http;/www.nel.
ZUpBOUNIOU, OTEAEXT TG ETAPELNG KAl CUVBEBEEVWV e QUTHV gr/content/gr/ gr/index.asp?a_
ETAPIOV 0TO TAAIOI0 EPAPHOYFC TIPOYPAYUATWY XOPHYNOIC Announcements/ - id=83&news_
) , . CompaniesPress/ id=364
dkawwpdtwv rpoaipeong ( Stock Option Plan) Press.asp7press._
id=60537
59 11/12/2007  Avakoivwon PuBulopevng Minpogopiag tou N. 3556/2007 http://www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=366
Press.asp?press_
id=60760
60 21/12/2007  Avakoivwan ya mv av&non Tou puetoykol kepalaiou Mg Etaipeiag  http:/www.athex.  http:/www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=369
Press.asp?press_
id=61525
61 24/12/2007  "ExBear) GpBpou 289 kavoviapou X.A. http;//www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=371
Press.asp?press_
id=61668
62 28/12/2007  "Evturio mapoxig minpogoptwv v.3401/2005 http//www.athex. ~ http://www.nel.
gr/content/gr/ gr/index.asp?a_
Announcements/ id=83&news_
CompaniesPress/ id=373
Press.asp?press_
id=61761
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ETHZI0 AEATIO XPHZEQZ & AMOAOI2MOZ XPHZEQS 2007

FENIKEZ ZYNEAEYZEIZ

Tomog Karaywpnong

http://www.athex.gr/content/gr/announcements/dailypress/SearchResults.asp

www.nel.gr
24/06/2007 Emota Takukr Mevikn Zuvéheuan, Twv Metdxwv m¢ Etaipiag.
09/07/2007 ‘Extaktn Mevikr Zuvéleuan, Twv Metdywv mg Etaipiag.
09/07/2007 A’ EnavaAnrukn Taktkn Mevikr) Zuvéheuan, Twv Metdxwv me Etaipiag.
25/7/2007 B ‘EmavaAnrukr Taktkr evikr Zuvéleuan, Twv Metdxwv mg Etaipiag.
25/07/2007 A’ EnavaAnrukn Extaktn Meviki Xuvéleuan, twv Metoxwv mg Etapiag.
08/08/2007 "Extakm levikn Zuvéheuan, Twv Metdywv me Etaipiag.
08/08/2007 B’ EmavaAnruk ‘Ektakm Mevikr| Zuvéleuan, twv Metdxwv me Etaipiag.

METABOAEZ M0z0zTOY ZYMMETOXHZ M.A 51/92

Tomog Karaywpnong
http://www.athex.gr/content/gr/announcements/dailypress/SearchResults.asp
http://www.nel.gr/index.asp?a_id=83

25/01/2007 MetaBoh Akawudtwy Yrigou AGyo andékmong petoxwv artd tov Aleubivwv 2UpBoulo Ko Ardatolo Bevtolpn.

13/02/2007 Ekywpnorn dkawpdtwv Yrigou Adyw apang evexupou artd Millennium Bank.

NQZTOMOIHZH ZHMANTIKQN METABOAQON ZE AIKAIQMATA WHOQY EMI METOXQON THZ ETAIPIAZ
ZYMOQONA ME TON N.3556/2007.

Tomog Karaywpnong
http://www.athex.gr/content/gr/announcements/dailypress/SearchResults.asp
http://www.nel.gr/index.asp?a_id=8

4/10/2007 Ekywpnon dikawudtov Yrigou Adyw apong evexupou artd Millennium Bank.
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H €kBean eAéyyou aveEdpmTou 0pKWTOU EAEYKTI-AOYLOTY) TWV EVOTIOMUEVWV KAl ETAPIKWY  ETHOLWV OIKOVOUIK®V KATAoTAoEwv
™G Xenong, n €kBean dlayeipiong tou dloNTIKOU aupBouAiou ™G Etapeiag, Ta ouvorttikd atoyeia kal inpopopieg me Xpriong
EVOTIOMUEVA KAL N, KAL TV ETAPELDV TIOU EVOWUATWVOVTAL GTIC EVOTIOMUEVES OKOVOLKES KATAOTACELS TG ETAEIAS, EX0UV
avapm6ei ato dladiktuo omy loTooeAida Mg Etaipeiag (http://www.nel.gr)
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. EkBean duayeipong A.Z. yia ta mempaypéva mg xonong 2007 kat
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[Ipog tovg
Metdyovg g
NAYTIAIAKH ETAIPEIA AEXBOY A.E.

"ExOgon_emi tov Owkovoukev Kataotaoemv

EXéyEape Tic ocvvmuuéveg  etoupikég kot evomomnpéveg  Owovopkég  Kotaotdosig g
NAYTIAIAKH ETAIPEIA AEXBOY A.E. nov amotglovvior omd TOV ETOUPIKO Kot
gvomotnuévo 1ooroyiopd g 31" Aekeufpiov 2007 kat TIG KATOOTAGELS AMOTEAEGUATOV, LETAPBOADY
Wiov KePoAainv, Kol TOUEWKOV POOV TNG ¥PNoEDS mov €Anée v muepounvia outr, Kabdg Kot
TEPIAN YT TOV CNUOVTIKAOV AOYIGTIK®V TOATIKOV KOl AOUTEG EMEENYNULATIKEG OTULEUDCELG.

Ev0vvn Awiknong yuo 1ig Owovopkég Kataotdoseig

H Awiknon g etaipeiog €xet v €vBYVN Yo TNV KOTAPTION Kol EVA0YN TOPOVGIOCT] ALTOV TOV
Owovoukdv Kataotdoewv oopeova pe ta Aedvn Ipdtuona Xpnuotootkovoutkng ITAnpopopnong
ommg avta £yovv viobetndel and v Evponaikn Evoon. H gvbdvn avth meprroupavel oxedacuo,
EQUPUOY Kol S10THPNOYN GUGTAUATOS ECMTEPIKOD EAEYXOV GYETIKA LE TNV KOTAPTION KOl E0AOYT
TOPOVCINOT] OIKOVOUIKOV KATAGTAGE®MY, AMOAAAYUEVOV OO 0VGLDON avakpifela, Tov opeileTol o€
amdt 1 AdBog. H €vbdvn avt mepihapPdvel emiong v emAoyn kol €QOPUOY KOUTAAANA®V
AOYIOTIKOV TOMTIKOV KOl TNV OlEVEPYELD AOYIOTIK®V EKTIUACEMV TOL &lval AOYIKEG Yo TIG
TEPLOTAGELGS.

Ev0ivn Ereyktny

Awr| pog evBovn givan 1 ékepaon yvoung eni avtov tov Owovopikov Koataotdoeswv, pe pdon tov
Eleyxd pog. Aevepynoape tov éleyyo oopeova pe to. EAAnvikd Eieyktcd Ilpdtomoa, mov eivon
evapuoviopuéva pe ta Atebv Edeyktikd Ipotoma. Ta [Tpdtuma avtd amattodv T GUUUOPO®OOT LOGC
LLE TOVG KOVOVEG HEOVTOAOYIOG KOl TO GYESIAGLO KOl SIEVEPYELD TOL EAEYYOV LOG E GKOTO TNV EVAOYN
S106QAALoN OTL 01 OIKOVOULKES KOTAGTACELG Eval AmAAAAYLEVES 0O 0VGLOON avakpifeta.

O éleyyog mepthopfavel t SlEvépPyeln SLODIKOGLDY Y10 TNV GLUYKEVIPMOT| EAEYKTIKOV TEKUNPI®V,
OYETIKA UE TO TOGA Kol TIG TANPOPOPiEG MOV TEPILOUPAVOVTUL GTIC OIKOVOUIKES KATOOTAGELS. Ot
Sladikaciec emAEyovTOL KATA TV KPIioT TOV EAEYKTN Kot TEPIAAUPAVOVY TNV EKTIUNGN TOV KIVOUVOL
0VGIMO0VE AVOKPIBELNG TOV OIKOVOUIKOV KOTAGTAGE®V, AOY® amdtng 1 AdBovc. o v extipnon
OV KvOHVOL 0TOV, 0 EAEYKTNG AMUPAVEL LTOYN TO GUCTNUN ECMOTEPIKOV EAEYYOV OYETIKA UE TNV
KOTAPTION Kot €OAOYN TOPOVGINCT) TOV OIKOVOUIK®Y KOTUOTACE®MV, |E OKOMO TO GYES0GHO
EAEYKTIKAV O1001KOCIOV  YlO. TIG TEPIOTACELS Kol Oyl Yo TNV £KQPOOT YvVOUNgG eml g
OTOTELECUATIKOTNTOG TOV GUGTHHOTOG E0MTEPIKOD eAEYYov NG etatpeiag. O €heyyog meprlapfavel
emiong v a&OAGYNOT NG KOTUOAANAOTNTOG TOV AOYIGTIKMV TOMTIK®OV OV EPAPLOGHN KAV KOl TOL
€0AOYOV TOV EKTIUNCEOY 7OV &ywvov omd TN Atoiknom, kafdg kot a&loAdynon TG GUVOAIKNG
TOPOVGIACTG TMV OIKOVOUIKAOV KOTOGTACEDV.

[Tiotedovpie OTL TAL EAEYKTIKA TEKUNPLO TTOL £YOVE CLYKEVIPDOGEL EIVAL EMOPKT KOl KOTAAANAL Yo TN
Oeperinon g yvoung Hog.
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ETHZI0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

YeAida 2

I'voun

Koatd ™ yvoun poc, ov cvvnuuéveg etopikég kot evomompeves Owkovopikés Kartaotdoelg
Tapovctifovy gvA0YN amd KABe ovsLdON AmOWN TNV OKOVOUIKY| KoTdoTaon g Etaipelog Kot tov
Ouidov xatd v 31 Askepppiov 2007, Tnv ¥pNUATOOIKOVOUIKY TNG €midoon kat Tic Tapelakég g
Poég yio ™ yprion mov éAn&e tv mnuepounvia avty ovpupove pe to  Aebvnq Ilpodtvna
Xpnuatoowkovopukng ITAnpopopnong 0nwg avtd vioBetndnkay and v Evpondaixi 'Evoon.

Avo@opd emi GALOV VOIKAV K01 KOVOVIOTIK®OV OENaTov

H "Ex0eon tov Atowkntikov ZvpPoviiov mephapupdvel tig minpopopiec mov mpoPrémovial amd ta
GpBpa 43* ko 107 tov K.N. 2190/20 xabdg xor amd 1o apbpo 11% tov N.3371/2005 xor t0
TEPLEYOUEVO NG fvOl CUVETEG LLE TIC GUVTULULEVES OTKOVOUIKES KOTAGTAGELG.

ITewpandg, 27 Maptiov, 2008

O OPKQTOXZ EAEI'KTHX AOI'IXTHX

YTYAIANOZ KOYPTEAAAX
AM. 2OEA 11031
OPKQTOI EAEI'KTEX
MOYP XTHBENX A.E.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH AOTAPIAXMOY AITIOTEAEXEMATQN XPHXHX
Ing IANOYAPIOY 2007 EQX 31" AEKEMBPIOY 2007
(ITood 6 Evpm)
1/1/- 1/1/-
Inp. 31/12/2007 31/12/2006
Moiocelg 19 45.090.546,57 26.979.330,45
AMA0 £6000, EKUETOAAEVGEDC 20 13.031.660,67 63.269.876,39
Meiov:  AVOADGELG VAKOV — KOOGLOL 18.959.124,16 13.782.489,69
Meiov: Kdot0¢ Tpocwmikon 22 16.501.570,30 12.696.225,72
Meiov:  AmocBécelg 23 3.300.279,50 6.569.817,68
Meiov:  AAla €000 eKUETOAAEDOEMG 21 21.600.072,74 19.997.804,27
Meiov:  XpnUOTOOIKOVOULKO KOGTOG 24 7.591.161,55 5.124.961,87
Képon/(Znpiec) mpo @opov (9.830.001,01) 32.077.907,61
"E€0d0 pdpov 0,00 0,00
Képon/(Zmpieg) ypiong (9.830.001,01) 32.077.907,61
Képon/(Znpie) avd peroyn 25 (0,08) 0,28
1/1/- 1/1/-
nu. 31/12/2007 31/12/2006
[NoAnocelg 19 34.843.322,90  26.979.330,45
Ao £€6000. EKPETOMAEDGEMG 20 10.561.713,41 63.269.876,39
Meiov:  Avor®OGES VAMKAOV — KOG 14.567.120,32 13.782.489,69
Meiov: Kodot0¢ Tpocwmikod 22 12.264.648,78 12.696.225,72
Meiov: AmocBéoeig 23 2.522.281,75 6.569.817,68
Meiov:  Alla £€0d0 eKPETOALEDCEMG 21 16.210.836,07 19.997.804,27
Meiov:  Xpnpotookovoutkd K66tog 24 5.290.748,53 5.124.961,87
Képon/(Znpieg) mpo pépov (5.450.599,14)  32.077.907,61
"E&o60 pdpov 0,00 0,00
Képon/(Zmpisg) ypnong (5.450.599,14)  32.077.907,61
Képon/(Znpio) avé petoyn 25 (0,05) 0,28

O1 onueldoelg otig oerideg 6 £m¢ 38 amoTeAoVV avandoTAGTO HEPOG TV OIKOVOUIK®OV KOTOGTACE®DY



ETHZI0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

YeMoa 2
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
IZOAOTIEMOZX 31" AEKEMBPIOY 2007
(ITocd o€ Evpo)
OMIAOZ ETAIPEIA
Z_&n 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ITATTIO ENEPTHTIKO
Mn KVKAOQOPOVVTO TEPLOVGLUKE
oTovyEia
AGOUOTEG 0KV TOTOWGELG 39.790,66 77.147,20 38.445,09 70.263,96
Yrepagio 5 2.692.679,51 3.757.742,77 0,00 0,00
Evoopateg akivntomomoelg 6 101.145.002,24 92.675.366,13 80.691.606,87 73.941.217,92
Aowné méywo ototeio 7 4.121.297,42 3.431.071,27 3.087.978,24 1.944.389,80
Encvdioelg oe Quyatpikég 8 0,00 0,00 536.400,00 536.400,00
Aowmég pokponpdbecies anottioelg 8 12.897.46 19.534.74 12.197.46 9.702,74
108.011.667,29 29.960.862,11 84.366.627,66 76.501.974,42
KYKAO®OPOYN ENEPIHTIKO
Amofépata 11 1.084.455,57 1.717.362,38 1.011.333,96 1.579.928,58
TTehdteg 9 5.210.335,47 3.222.187,03 1.570.681,52 335.022,88
Aouég Amoutioelg 9 25.288.382,62 608.731,43 32.700.241,23 8.381.815,03
TIpokataPorég 10 3.418.524,77 4.235.693,94 2.898.143,70 3.288.478,65
Awbéoipa Tpog TdANeN
KPMNUATOOIKOVOUIKA GTOtXELOL 12 3.615.043,45 3.626.096,65 115.043,45 126.096,65
Topoxd Stoféciia Kot 16odvVaLo 13 4.612.692,56 7.043.303,74 2.026.550,04 5.708.639,78
TIayw (Thoio) mANBEvTa eviog TG xpiong 0,00 81.124.775,78 0,00 65.448.575,84
ZHvodro KvKAOQOPOHYTOG EVEPYNTIKOD 43.229.434,44 101.578.150,95 40.321.993,90 84.868.557,41
Tivoko evepynTikos 15124110173 201539.013.06  124.688.62156  161.370.53183
TIATA KE®AAAIA KAI YIIOXPEQXEIX
IATA KED®AAAIA
Metoyicd kepdono 14 35.448.701,10 31.702.455,30 35.448.701,10 31.702.455,30
Awopopd amd £KS00N HETOYXDV VIEP TO
aptio 28.986.496,49 31.860.342,29 28.986.496,49 31.860.342,29
Tdreg petoyés 14 (56.143,92) 0,00 (56.143,92) 0,00
Képdn/(Znpieg )eig véov kon howd
amobepoTicd (9.858.815,03) (4.825.845,93) (8.132.987,34) (4.825.845,93)
Tivoro Biov kepuhaiov 54.520238,64 5873695166 5624606633  58.736.951.66
YIIOXPEQXEIX
Maxporpo0eopes voypedoeig
Advelo TANpOTER TEPAV TOV £TOVG 17 56.098.014,35 55.172.606,71 39.660.356,20 38.460.356,20
TpoPréyeig ywo mapoyéc oe epyalopévong s 220.875,00 200.847,00 220.875,00 170.847,00
Aowiés mpopréyeig 15 6.064.353.92 4.451.353.92 6.064.353.92 4.451.353.92
62.383.243,27 59.824.807.63 45.945.585,12 43.082.557,12
Bpoyvrpo0eopeg vroypedosig
ITpopnBevtég Kot Aomég vVIToyPeDGELG 16 18.777.822,85 18.959.677,92 14.245.291,59 12.120.172,58
Bpayvrpodeopa ddveto 17 14.569.640,91 11.089.823,84 7.582.639,14 7.538.542,69
Advelo avtioTory o Tov ToAN0EVTOV EVTOg
™G xpnong nayimv (mhoio) 17 0,00 51.100.000,00 0,00 39.000.000,00
IIpoPréyeis yia dedovievpéva £Eoda 18 990.156.06 1.827.752.01 669.039,38 892.307.78
34.337.619.82 82.977.253,77 22.496.970,11 59.551.023.05
T6voko vnogpetosoy 96.720.863.09  142.802.06140  68.442.55523  102.633.580,17
ZHvoro 1OimV KEQUAAI®V KoL
VnozpEdoEOY 15124110173 20153901306  124.688.62156  161.370.53183

O1 onpeudoels oTig 6eAides 6 mg 38 amoTELOVV aVATOCTAGTO HEPOG TOV OIKOVOUIKAOV KOTOGTAGEMV

NAYTINIAKH ETAIPEIA AEZBOY A.E. 37



[MAPAPTHMATA

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ININAKAX METABOAQN IAIQN KE®AAAIQN

Ing IANOYAPIOY 2007 EQX 31" AEKEMBPIOY 2007

YeAida 3

(ITood o€ Evpo)
OMIAOX
oretnd | o | ot ior [ KivowGanied | sowi [ puie i

Ynrohowro 1 Iavovapiov 2006 31.154.055,30 31.421.622,29 -46.108.206,85 9.204.453,31 25.671.924,05
Avénon Metoykob Kepataion 548.400,00 438.720,00 987.120,00
Képdn/(Znuisg) 01/01 - 31/12/06 32.077.907.61 32.077.907,61
Ynrohowro 31 Askepppiov 2006 31.702.455,30 31.860.342,29 0,00 -14.030.299,24 9.204.453,31 58.736.951,66
Ynohowro 1 lavovapiov 2007 31.702.455,30 31.860.342,29 -14.030.299,24 9.204.453,31 58.736.951,66
Ayopd Wiov petoydv (Enpl4) -56.143,92 -56.143,92
AbvEnon Metoyikod Kepodaiov (Enu 14) 3.170.245,80 -3.170.245,80 0,00
Avénon Metoykov Kepahaiov (Enp 14) 576.000,00 326.400,00 902.400,00
AmoBepoTikd Sika®pUAT®V TPOaipesN§ 6TO

TPOGOTIKO 768.000,00 768.000,00
‘E&oda avénong Metoyikod Kepataiov -30.000,00 -30.000,00
Awgopd avamposappoyng asiog mhoimv

(Enu 6) 4.029.031,91 4.029.031,91
Képdn/(Znuisc) 01/01 - 31/12/07 -9.830.001,01 -9.830.001,01
Yrorowwo 31 Aekepppiov 2007 3344870110 | 98086.496,49 |  -56.14392 | -23.860.300,25 14.001.485,22 54.520.238,64

O1 onueudoelg otig 6eXideg 6 £mg 38 amoTeAohV AVATOGTAGTO UEPOG TV OIKOVOULIKMY KOTOGTAGEDV.
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ETH2I0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

YeAida 4
NAYTIATAKH ETAIPEIA AEXBOY A.E.
IMINAKAX METABOAQN IAIQN KE®PAAAIQN
Ing IANOYAPIOY 2007 EQX 31" AEKEMBPIOY 2007
(ITocd 6 Evpo)
ETAIPEIA

Moot | vy odpr | Avisor | Koo | somi || 2o o
Ynorouro 1 Iavovapiov 2006 31.154.055,30 31.421.622,29 -46.108.206,85 9.204.453,31 25.671.924,05
Avénon Metoyikot Kepaaiov 548.400,00 438.720,00 987.120,00
Képdn/(Znpieg) 01/01 - 31/12/06 32.077.907,61 32.077.907,61
Ynrohowro 31 Askepppiov 2006 31.702.455,30 31.860.342,29 0,00 -14.030.299,24 9.204.453,31 | 58.736.951,66
Ynérowro 1 Iavovapiov 2007 31.702.455,30 31.860.342,29 -14.030.299,24 9.204.453,31 | 58.736.951,66
Ayopd Wimv petoxmv (Enul4) -56.143,92 -56.143,92
AvEnon Metoykov Kepaiaiov (Enp 14) 3.170.245,80 -3.170.245,80 0,00
AvENon Metoyikob Keparaiov (Enu 14) 576.000,00 326.400,00 902.400,00
AnoBepatikd dikarmpdtmv Tpoaipeong
GTO MPOCOTIKS 768.000,00 768.000,00
‘E&oda avénong Metoyikov Keparaion -30.000,00 -30.000,00
Awpopb avarposoppoyis agiag mhoiov
(Enu 6) 1.375.457,73 1.375.457,73
Képdn /(Znpieg) 01/01 - 31/12/07 -5.450.599,14 -5.450.599,14
Ynrohowro 31 AskeppBpiov 2007 35.448.701,10 28.986.496,49 -56.143,92 -19.480.898,38 11.347.911,04 | 56.246.066,33

O1 onpeldoelg oTig 6eXideg 6 m¢ 38 amotehohV AVOTOGTAGTO UEPOG TV OIKOVOLUK®DY KOTOUGTACEDV.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH TAMEIAKQN POQN
31" AEKEMBPIOY 2007
(ITocd 6 Evpd)

"Eppeon pébodog

Topewokéc Poég amd Asrtovpyikés dpactnproTnTes
Képdn /(Znpieg) mpo @opmv

AvampocuppoyEg Yl oo Tov dEv £ovv
TOPELOKN EMiTTOON:

AmocPéoelg

Aowég pn tapetakég cuvorhayés (onp. 1)

TpoPréyerg
ZovaAAoyLOTIKES dL0POPESG
ATOTEAEGUOTO. ETEVIVTIKAG dpaoTnptdTNTOG

Xpewotkoi TOKoL kot cuvaen £0da

IMAéov/(peiov) TPOCUPROYES T petafoirég
Aoyaplaop®v KeQaiaiov kivieng n mov cyetilovrol
HE TIS AELTOVPYIKES SpaoTNPLOTNTES

Meiowon / (avénon) amobepdtov

Meioon / (avénon) anoithioeov

(Meiowon) / avénon vroypedoemv (TAnv tporeldv)
Meiov:

Xpewotikoi Tokot Kot cvvaen £€oda kKataBepAnpéva

ZOvoho E16PODV/(EKPODV) 0TTd AEITOVPYIKEG
dpasTnproTTeg ()

Topswokéc Poég and Emevovtikéc dpactnprétnreg
Amokon OuyaTpikdv, GUYYEVMOV, KOWOTPAEIDV Kot
Aoumdv neVOVoEDMV

Awbéoipa anoktndeicog Buyatpiknig

Ayopd evodpatmv Kot GhAmv mayiov otoyeinv
Elonpdéeig amd moincelg EVomUaTmV Kot
oAV Thyov ototyeiov

Eopoég amd ndAncn enevouTIK®V TitAmv
Tokot elompaydévieg

Mepiopota sionpaydévia

2Vv020 ELGPODV/(EKPODY) ATO EXEVOVTIKES
opaoctypiotyes ()

Tapgwokéc poéc amd ypnpatodotikég
OpuoTNPIOTYTEG

Ewonpaéeig and avénomn HeEToytkov Kepainiov
"E€oda avénong petoykov KepaAaiov

Ewonpaéeis and ekdobévta / avornedévia ddveta

Znp.

25

23

20
24

24

11

OMIAOX
01.01-
31.12.2007

01.01.-
31.12.200

(9.830.001,01)

3.300.279,50
4.425.501,57

(6.966.730,15)
(150.562,48)

(3.907.099,55)
7.694.988,56

632.906,81
(303.662,58)
269.827,63
(8.532.584,51)

(13.367.136.21)

32.077.907,61

6.569.817,68
0,00

8.909.450,77
(249.850,95)

(61.256.815,46)
5.414.430,43

(416.919,70)

(228.798,31)
(5.109.046,29)
(4.848.771,78)

(19.138.596.00)

YeAido 5
ETAIPEIA
01.01- 01.01.-
31.12.2007 31.12.200

(5.450.599,14)

2.522.281,75
2.434.070,78

(6.939.941,36)
(158.779,70)

(1.579.019,24)
5.382.801,66

568.594,62
383.217,99
2.585.018,93
(5.606.070,06)

(5.858.423,77)

32.077.907,61

6.569.817,68
0,00

8.909.450,77
(249.850,95)

(61.256.815,46)
5.414.430,43

(416.919,70)

737.211,78
(6.895.437,36)
(4.848.771,78)

(19.958.976.98)

(9.366,00)
0,00
(3.382.765,55)

(559.428,23)
514.282,98
(8.265.992,09)

(9.366,00)
0,00
(3.077.548,04)

(559.428,23)
0,00
(8.265.992,09)

60.003.469,96 130.000,00  42.003.469,96 130.000,00
29.125,50 0,00 29.125,50 0,00
12.339,52 12.628,33 8.059,27 12.628,33

3.461,11 2.424,00 3.461,11 2.424,00
56.656.264.54  (8.166.085.01)  38.957.201.80  (8.680.367.99)
902.400,00 987.120,00 902.400,00 987.120,00
(30.000,00) 0,00 (30.000,00) 0,00

23.595.280,74

78.163.949,95

11.099.937,41

78.163.949,95

E&opAnocelg daveimv (70.131.276,33)  (53.271.324,44)  (48.697.061,26)  (53.271.324,44)
Ayopd diov petoymdv (56.143,92) 0,00 (56.143,92) 0,00
2Vv0l0 E16poOV/(EKPODY) OO YPRUATOOOTIKES
dpactpioTyres () (45.719.739.51) 25.879.745,51  (36.780.867,77) 25.879.745.51
KoBap avénon / (ueioon) ota taperakd swedéoipa
Ko 160dvvapa weprédov (a) + (B) + (1) 2.430.611,18) (1.424.935,50) (3.682.089,74) 2.759.599.46)
Toperokd Srudéoipo kot 160dvvapa vapéng
TEPLOOOV 7.043.303.74 8.468.239.24 5.708.639,78 8.468.239.24
Topgraxd Srubicipa kot 1ooddvapa MSng nepiédov 4.612.692,56 1.043.303,74 2.026.550,04 5.708.639,78
(onp.1) A@opd petapopd oto anoteAéopoTa XPoNG:
OMIAOZ ETAIPEIA

®  Avoloyiag KO6TOVG TEPLOdIKNG EMBed®pnong Thoimv €2.583.206,31 1.666.070,78

e amopeimong vrepadiog Ouyatpikng etarpeiog € 1.065.063,26 --

o quopov Pdaoetl petoymv (stock options) € 768.000,00 768.000,00

®  LOuTEG Un TOUELNKES GUVAAALYES € 9.232,00

O1 onpELDOELS OTIG GEAIdES 6 G 38 AmOTELOVV avATOCTAGTO HEPOG TV OIKOVOUIK®OV KOTAGTAGEDV
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ETHZI0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

2eMoa 6
NAYTIAIAKH ETAIPEIA AEXBOY A.E.

TN UELOGELS €L TOV ETIGLOV OIKOVOUIK®V KATUGTAGEMY
xpiong 2007
(1" IANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITood 6g Evp®)

Ievikég mAnpogopisg

H puntpucy etopeio NAYTIAIAKH ETAIPEIA AEXBOY ALE. eivon vavtihoxn etopeio .
‘Exer v popen g Avevopov Etapeiog kou sivar gykoteotnuévn omv Aevbovon EA.
Beviléhov 5 oto Anpo Mutidgvng g Nioov Aéofov. H dievBuvon (site) g etanpeiog oto
dwdiktvo eivon www.nel.gr.

Eivail stonypévn oto Xpnuotiotipio AGnvav ,otnv Kotnyopio HEYIANG KEQPOANOTOINGNG
010 KMo « Toa&idw ko avayvyf-Ta&idia kKot Tovpiopodgy e kwdikd NEA .

To o0VOAO TOV KOWAOV OVOUUOCTIK®V HETOXGOV NG etaupeiog v 31/12/2007 7tov
118.162.337 ko1 0 pEGOG OTAOUGUEVOG OPOUOC TOV UETOYDV TNG ETAPELNG OTIV SIUPKELN
g xpnong Nrav 116.271.459 tepdyo. Kdébe petoyn €xet dwcaiopa piog yneov. H cuvoiikn
kepaAatonoinon g NAYTIAIAKHE ETAIPEIAY AEZXBOY AE xatd v 31/12/2007
avepxdtav oto oo TV vp®d 89.507 yiA.

O1 Buyotpikéc kol ovyyevelg etolpeieg mov TEPILOUPAVOVTAL OTIG ETNOIEG EVOTOUNUEVESG
OLKOVOUIKEG KOTAOTAGEIS KAOMDE Kot TO TOGOOTH GLUUETOYNG TTOV KOTEXEL 1] UNTPIKT ETOUPEiR
dpeca M éupeca givat:

1) H KOINOITPAEZEIA TPAMMQN NEA eivar gyxoteomnuévn omv Aedbvvon EA.
Bevilélov 5 oto Anpo Mutidgvrng g Niioov AéoPov. Avtikeipevo g kowvompa&iog
glvar M omd KOWOV EKUETAAAEVCT] GLYKOWMVIOK®DV YPOUUDV TPOKEUEVOD VO
S1evkoAvovTaL 01 TOANGELS dlo TNG VITAPEEMG £VIAIOV SIKTVOL TPAKTOP®Y Kot d1a
g €kd60emc eviaiov ewottnpiov . To m0G00TO GLUpPETOYNG (AUEONS KO EUUECTG)
™m¢ untpung etapeiag givar 100% kot n evoopdtoon £ywve pe v pébodo g
OMKNG Evomoinong
H KOINOITPAEZIA TPAMMOQON NEA eveopoatddnke yio mpdtn Qopd otnv xpnon
2006 pe v €ic0d6 oty Kowompa&ia g NEA AE v 1/7/2006

2) H ZI AINK ®EPPIX NE eival vovtilokn etoipeion Kot €ivol yKaTesTnuévn oty
AebBvvor Korokotpwvn 116 otov Ilepord. To m0600T0 GUUUETONNS TG KNTPIKNG
etarpeiog etvon 100% Ko ) evoopdroon éyve pe v péBodo g oAkng evoroinomng.
H %I AINK ®EPPIX NE evoopatddnke yio mpdtn eopd otnyv ypnon 2006 pe v
amoknon g ovppetoyns s NEA AE v 22/12/2006.

Ot gv AOY®  OIKOVOUIKES KOTOOTAGELG TNG ETOLPELNG KOt TOV OpiAov Tng xpnong mov Eante
v 31 AskepPpiov 2007 eykpibnkav pe omdeacn tov Awoikntikov Zvppoviiov v 22
Moprtiov 2008. H chvBeom tov Atotkntikod Zvpfoviiov tng etaipeiog katd TV nuepounvia
£YKPLONG TOV OKOVOUIK®V KATAGTACE®MV E1YE G €ENG

YHOAKHY IQANNHE TIp6edpog —Extereoctikd péAog

BENTOYPHZ AIIOZTOAOX Atevbivav Zoppovros-Exteleotikd pérog
[ATIATEQPTI'IOY OEOXAPHYE Avtimpoedpoc-Extereotikd pérog
AHMHTPOYAOIIOYAOX ANAPEAY Exteleotikd péAOC
KABBAAIAY YQKPATHX Mn ektelectikd HEAOG

ZOYPOZ IQANNHZX Ave&dptnro un Extedeotcod pérog
KOYNTZOYPOZXZ MIXAHA Ave&aptnro pn Exteleotikd péhog

NAYTINIAKH ETAIPEIA AEZBOY A.E. 41
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2.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUELQCELS ETTL TAOV ETOLOV OIKOVOUIKADY KOTAGTAGEOV

xpong 2007
(1™ IANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd 6 Evp®)
Yw0¢étnon Awebvav Mpotinev Xpnpatootkovopikis linpoedépnong (AI1.X.I1.)

O1 TopOVGEG ETNGLEC OIKOVOUIKES KATAGTAGELS TNG ETAPEING KOl TOV OLIAOL 0popohV TNV

xpnon 2007 €yovv cuvtaytel and T Aloiknon g etaipeiog coupwva pe to Aebvn tpdtona
Xpnuatoowovouikng [Iinpoeopnong (AILX.IL) kot T1g avtictolyeg diepunveieg Toug Mg £xovv
€k600¢el and v Emtponn Aebvav Aoyotikav Ipotonwv (IASB) kot v Emtponr| Epunveiog
[Ipotonwv (IFRIC) avtictorya kot €govv vioBetnOel and v Evponaixn Evoon.

2.1.

O1 L0Y16TIKEG apYEG TTOV TTEPLYPAPOVTUL KATOTEP®, akoAovOohVTIL LE GUVETELD. .

Ot TapovscES OKOVOUIKEG KOTOOTAGEL €00V KOTOPTIoOEl COUQ®VO LE TIC OpYES TOL
16TOPIKOD KOGTOVG (TANV NG amoTiUNGoNG TOV TAOI®V To 0TOoi0, EMUETPMOVTAL GTNV EVAOYN
a&lo Tovg), TG CULVEXIONG AElTOVPYIOG TOV OUIAOL ,TNG QVTOTEAELNS TV YPNCEWDV ,TNG
OLLOWOHOPPLOG TNG TOPOVGINONG ,TNG ONUAVTIKOTNTOS TV GTOWEIMV Kot TG apyNG TV
dedovrevpévav €06dmv Kol €£60wv. H TpoeToluacio TV OKOVOUIK®OV KOTOOTAGEMV
ocoppova pe to. AIIXIT amoitel v gpron eKTPUNCEDV ,Kpice®V Kol VTOBECEMY 01 Omoieg
TPENEL VO €lVOL CGOUPOVEG HE TIS YEVIKA OMOOEKTEG AOYIOTIKEG apyéc. Or mapomdveo
EKTYNGCELS €ival PACIGUEVES GTIC YVMGELS KOl GTIS TANPOPopieg ov gixe M Atoiknorn tov
Opilov péypt v €yKpion TOV OIKOVOUIK®OV KOTAGTAGE®V TG ypNons mov éinge v 31
Agxepfpiov 2007.

Yw0étnon véov kor aveBsopnpéivov Awebvav Ilpotinov Xpnpatooikovopuiknig
Impoedépnong (AILX.IL.) ko drigppunver@v.

O 6puhog vioBénoe katd TV TpEYovca ypnomn ta véa Kot avadempnuéva Atebvn Tpotuma
Xpnuatoowovouikng [Tinpoeopnong (AIIXII) kot tig avtiotolyeg diepunveies Tovg oG Exovv
exdo0el and v Emtponn Aebvav Aoyotikav [potomov (IASB) kot v Emtponn
Epunveiag Ipotdnwv (I.F.R.I.C.) avtictorya kat 6to Babpd mov avtd oyetilovran pe
dpactnplotnTa Tov opilov Kot 16Y0oVV Yo TIC AOYIGTIKES TEPLOd0VG ov apyifovv v 1n
Iavovapiov 2007.

Néa ko avedsopnpéva Tpédtoma kor deppunveisg o€ 1oyd omd 1" Iavovapiov 2007.

Katd v tpéyovca ypnon o opthog viobémoe to AIIXIT 7 - XpnuotomotoTikd péco:
I'vootomomoelg mov €xel epapuoyn yio 11§ meplddovs mov apyitovv v 1 Iavovapiov, 2007
N petémerta Kot TG enakorovdeg tpomomomoelg oto AAIL 1 - Tlapovoiaon tov Owovouikmdv
Kotoaotdoewv.

H enintoon g viobémong tov AIIXIT 7 kot tov tpomomomocenv tov AAIL 1 elye ocav
amOTELEGUA TNV SIEDPLVGT] TV YVOGTOTOWGEMV TOV dIVOVTOL GTIG OIKOVOMIKEG KOTOUGTAGELG
GYETIKA LE To XPNUATOTICTMOTIKA LEGO TOV OUIAOL Kot TV SLXEIPLoT] TOV KEPUAMimV.
Téooepig Aepunveieg mov €yovv ekdobel amd v Emuponn Aepunveiog Aebvaov
Aoyiotikov [potinov (LF.R.I.C.) £ovv epappoyn yia tnv tp€yovca tepiodo. Avtég sivat:
EAAIIXIT 7 E@oappoyn tng mpocéyywong g avadwrdnmoong Pdost tov AAIL 29 -
[apovoioor owovoptk®v otoryelnv o VIEPTANBWPLOTIKES OLKOVOUIES,

EAAIIXII 8 Evpog epapuoyng tov AIIXII 2,

EAAIIXIT 9 ExTiunoelg Tov eVomUOTOUEVOV TOPAYDY®V,

EAAIIXIT 10 Evduapeon Xpnuatoowovopkn [IAnpopopnon kot Anopeioon

H vi06émon avtodv tov dtepunveldv dev €yl emPEPEL AAAAYES OTIG AOYIOTIKEG  apYEG TNG
etarpeiog.
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2.1.

Yelida 8
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUEIAOCELS €L TOV ETNGLMOV OIKOVOUIKDV KATAGTAGEMV

xpiiong 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITood o€ Evpo)
Yw0étnon AwieOvov [potonwv Xpnpatoowkovopkng Iinpoeopnong (AIL.X.IL.) (cvv.)

Yw0émmon véov ko avaBesopnpévov Awebvov Tpotimov Xpnpatooikovopuikng
Minpogiopnong (AJLX.IL.) ko driepunver@v (cuvv.)

. Néo kol avofsopnpéva TpdTuma un E6ETL _6€ 1oy V.
‘Emg v nuepounvia £yKpiong twv OIKOVOUIK®Y KOTAGTACE®V €k000MKaV To axdiovba

TPOTLTTO, Ko SlepuUnveieg aALd dev elval kO GE 1GYD:

AAIT 1 (AvaBewpnuévo) Tlapovsioon tov Owovopkov Kotactdoewv (Eeappoyn
and 1 Tavovapiov, 2009),

AAII 23 (AvaBewpnuévo) Koot Aaveiopov (Egappoyn and 1 lavovapiov, 2009),

ATIXII 8 Topeig Apaotnprotitev (Eeappoyn and 1 lavovapiov, 2009),

EAATIXIT 11 AIIXIT 2: Xvvorloyég Zvppetoyikav Tithwv g 100G emyeipnong 1
emyepnoewv tov idov Opidov (Epapuoyn vy Tig €thoieg mepliddovg mov
Eexvoov amo 1 Maptiov, 2007 ko peténetta),

EAAIIXII 12 Exyopnon dwkoiowpdtov mopoyng onuociov vanpeciov (Eeappoyn oamd 1
Iavovapiov 2008),

EAAIIXII 13 Ipoypdappata epmotocvvng terotodv (Epappoyn and 1 Toviiov, 2008) ko

EAAIIXIT 14 AAIT 19 - To 6pto TOov €vEPYNTIKOL OCPOAMCTIK®OV TOUElOV kabopiopévov
TOPOYDV, Ol EAGYIOTEG YPNUOTOSOTIKES OTALTIOELS TOVS KOl 1] CAANAETIOpAOT|
toug (Epappoyn and 1 Tavovapiov, 2008)

H Awiknon tov opihov ektid 6tL 1 vioBétnon avtdv Tov [potdnwv kot Alepunveidv ce

UEALOVTIKEG TTEPLOSOVG dEV Bl £XEL OVGLMIOELS EMATMGELS EML TOV OIKOVOUIKADV KOTAGTACEMV

TOVL opilov .
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3.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ZNUELDOGELS €T TOV ETIGLOV OIKOVOUIKAV KUTUGTAGEWOV

xpiions 2007
(1™ TJANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd o Evp®)

Baowég hoyroTikég apyés

3.1.

3.2

Evomoinon

Bdon evomoineng

H Moyotikn pébodog mov ypnoonoteitar yio v gvomoinon givatr 1 péBodog g
ayopag.

Q¢ KOGTOG 0yOpdG EMUETPATAL TO TOGO TOV UETPNTAOV 1] TOUIONKOV IGOSVVALOV 1 1|
gohoyn adio  GAAOV OVTOAAOYHATOV TOL TApoY®PHONKE amd TNV AyopAcsTPLO. MG
avtdAlaypo yo Ty andktnon eAéyyov otnv kobopd mepovoio GAANG  etarpeiog
mAéov K@Oe KOGTOG OV ATOdIdeTUL GLESH OTN OYOPA QTN

Ouyotpkn etanpeia.

Ouyatpik gival n etoupeio Tov eléyyetal amd pio GAAN etoupeia. ‘EAeyyog elvar to
dwaiope  KatedBLVONG TOV OIKOVOUIK®V KOl EMLXEPNUATIKOV TOMTIKOV LLOG
eTopeiag oVTwg MoTE Vo AAUPAVOVTOL 0OQEAN amd TIG dPASTNPLOTNTEG TG, ZTO TEAOG
™G OLOEPIOTIKNG TEPLOOOV EAEYYETOL OV GUVIPEXEL AOYOG OMOUEIOONG TNG
GUUUETOYNG ot BuyaTpikn etaipeio.

Evomoumpéves 01KOVOUIKES KOTUOTAGELS

Ot €VOTOUUEVEG OIKOVOUIKEG KOTAGTAGELS OPOPOVV TNV ETALPEiR KOl TG BUYOTPIKES
G Ol 0IKOVOUIKES KATAGTACELS TOV BuyaTpikKady £Tonpeldv mephapupdvovior oTig
EVOTOMNUEVEG OIKOVOUIKEG KOTOOTAGELS OO TNV TLEPOUN VIO TOV OITOKTATOL O EAEYYOG
g QuYOTPIKAG HEXPL TNV NUEPOUNVIL TOV TOVEL VAL VPIGTUTOL CVLTOG O EAEYYOG.

O1 eVOTTONUEVES OIKOVOLIKES KOTOOTAOES BacilovTal 0TI OIKOVOUIKEG KOTUOTAUGELG
TOV EMUEPOVS ETAPEUDV Ol omoieg £xovv kotaptiotel cuppava pe to AIIXIT .Ot
Aoylotikég apyés OAmV TV etarpeld@v Tov Opilov €ivol OHOIOUOPPES E QVTEG TOV
éxel vioBetnoet Kot axoAovBei o Opdog. Oleg ot etarpeieg Tov Opihov €yovv v d1a
nuepopnvio. Ioohoyiopov. Ot evO0ETOPIKEG GUVOAAAYES KO TO.  EVOOETOLPIKA
vrorowma amoreipovtal. To amoteAéoUaTO  TOV EVOOETUIPIKOV GUVOAAOYOV TTOL
avayvopilovtol 6€ TEPOVOINKA oTolyeio amaieipovtal , eKTOC oV VTOINAMVOLV
amopgioon ¢ a&iog TOL TEPLOVOLOKOV OTOLKEioL omdTE Kol avayvepiloviol oTig
EVOTOMUEVES OIKOVOUIKES KOTOGTAGELS.

Yrepalia

O¢etikn vreposio eEayopdg eivar n BeTikn dtopopd PHETOED TOV KOGTOVG KTHOEMG
g etatpeiog Kot T €OA0YNG a&ilog TOV ETUEPOVS TEPLOVOIOKMV GTOLXEIMV Kol
VROYPEDCEDV KATA TV Nuepounvio amdKTons ot g etatpeiog (k66Tog
Ktoe®s > evdoyng a&iog). H vepa&io avtn dev anocPévetat aAld 6to TA0G KAOE

APNOEMG EAEYYETAL Y10 TUYOV AOpElDON.

Apvnrtikr vrepoa&io eayopds eivor 1 dtopopd HeTald Tov KOGTOVS KTNGEWMS L10G
etarpeiog Kot tng evA0YNG 0i0G TOV ETYUEPOVG TEPIOVGLOKMY GTOLYEIDV KoL
VRLOYPEDGEWV KATA TNV nuepounvio amrdKTNons avtng g tatpeiog (k66Tog
ktoews < evdoyng a&iag). H apvntkn vrepadia e&ayopdsg avayvopiletatl ota

OTOTELECLLOTOL. .
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Yelda 10

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUEIDGELS ETTL TOV ETNOLOV OIKOVOUIK®DV KATAGTAGEWDV
xpnong 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocd o€ Evpo)
Baoikég hoyioTikég apyég (ovv)

3.3. XpnpoTootkovopkd péca
Ta ypnuotoowovopkd otoryeion Ta&vopodVTOL OTIC TAPUKATM KOTNYOPies Le fdon
TO GKOTO Y10 TOV 07010 amokTHOnKay :
e  XpNUOTOOWKOVOUKE ototyelo  omoTwdueve oty gbhoyn  ofio  péocw

OTOTEAEGUATMV.
A@opobv Ta YPMUOTOOIKOVOUIKO OTOlYElo. OV KOTA TNV OpylK] TOVG
avayvopion opicnkay amd v eToipeios MG GTOYXEID TOV EMUETPMVTAL GTNV
edloyn a&la TOLG, UE AVOYVOPION TV UETAROADV TOLG GTO OTOTEAEGUOTO
YPNOCEMG N OV ATOKTNONKAV aTd TNV ETOIPEIN UE GKOTO TNV TOANGCY TOVG GE
Bpayd ypovikd opilovra. To ypNUOTOOIKOVOUIKA OUTO GTOXEIN OTOTIUOVTOL
omv €bloyn aio Tovg To 8 KEPOM 1 ot {nuieg mov TPOKHTTOLY AOYW
petafoAng tng evioyng a&iog avayvopifovtol 6Ta AmoTEAEGLOTA.
Ewdikdtepa to xpedypapa mov eivat TitAot o1 01010l EVEOUOT®VOLV diKaimLo g
OPIOUEVO TTEPLOVGLOKO GTOLXEl0 TO 0moio givan duvatd va amoTiunel og ypIua,
KOTOY®POVVTIOL apyIKe 6To KOGTOG TOv gival 1 TpaypoTiky a&io Tov 800€vtog
avtarAdypoatog TAéov Ta £0da cuvariayng. Ta xpedypapa katéyovtol and Tov
OLAO Y100 EUTOPIKOVG GKOTTOVS, Bempeitar OnAadn OTL AyOpAGTNKAV LE CKOTO
mv Bpayvrpdbeoun pevotomoinon Tovg Kot Ty amokouon képdovg. H evloyn
aloa TtV ypeoypdowv mov elvor JSampayuaTedoIUa oe  gvepyd  ayopd
EMUETPATOL LE TIG TPEYOVGEG TES . [l ToL ) Sramporypatedoipa ypedypapa ol
evloyeg a&leg mpoadiopilovtar pe GAAES SLOPOPES TEYVIKES OMOTIUNONG OTMG
avAALGT]  TPOGPAT®V ~ CLVOALOYDV,  GUYKPICW®V  OTOYEIOV 1OV
drampaypotebovral Kot TPoeEOPANOT TAUEINKDY PODV.

e Enevdvoeic koteydueves mg t AMén.
A@opobv pun mapdymyo ¥pMULOTOOIKOVOUKE TEPLOVCLOKE oTowyElo e Thyleg N
TPOCOIOPIGUEVES TANPOUEG KO GUYKEKPLUEVT] ANEN Kot T OToial 0 OLIAOG £XEL
v mpdbeom Kot v dvvatdtnta va To.  Swkpatnoel pExpL ™ ANEN tovc.0
Ophog dev katelye emevoVoELS QLTINS TG KOTNYoPiag.

e Advelo Ko OmOITGELGS.

A@opobv un mopdymyo yPNUOTOOIKOVOMIKG oToein pe otabepég M
TPOGOIOPIGUEVES TANPOUES ,TOL OTTO10 OEV SLUTPAYUATEDOVTOL GE EVEPYN AYOpPdL.
2y xomnyopia avty dev mepAapPdvovial amoitnoelg amd TpoKataforés yia
ayopd ayofodv Kol VINPECIOV 1) VTOXPEDCELS KOl OTOLTIOEL TOL OgV givol
ocvopPatikés. Ta ddvewn kol ol amoutioelS avoyvopilovial 6To avortdcBecsto
k6610¢ Baoet g pebddov Tov TpaypoTikov emtokiov. H dioiknomn tov Opilov
ToTEVEL OTL 1) DAY a&io TV BPayLTPODEGUOV ATAUITHCEMY KOl VITOYPEDCEDV
tavtileton pe v a&io oty omoia avtéc epgavifovrat ota AoyloTikd Biiio Tov
opidov. T'a ta ddvewn 1 dtoiknom Tov Opilov moTEVEL OTL TA CLULPOVNOEVTQ
EMTOKIO TV aviAnBéviov Jdovelmv 160dUVOUOVY LE TO TPEYOVIO ELAOYA
EMTOKIOL TNG ayopdsg KOl G €K TOVTOL Ogv vmApyovv ol mpobmobicelg
OTOLOGONTOTE TPOCAPLOYNG TNG a&iog 6TV omoia epeavifovtal ol VTOYPEDGCELS
avtéc 6to Pifiica Tov Opilov.
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3.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUELDCELS ETTL TOV ETGLAOV OLKOVOULKAOV KOTUGTACEMV

xpiiong 2007
(1™ IANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd 6 Evp®)

Baowkég hoyreTtikés apyés (ovv)

34.

3.5.

o AwBécia TPOg TOANGT ¥PNLULOTOOKOVOLLKG GTOLYEID.

Ag@opovv un  mopdywyo ypnuatoolkovopkd otoyele to  omoia  eite
npocdlopilovtar 6° avt) TN Kotnyopio. eite dgv pmopovv va evioyBovv oe
Kamola omd TS TapumAve Katnyopies. Avdioyo pe v mpodbeon g Atoiknong
v v Sokpdnon Ttovg  evtdocovior oto «Ildyio Evepyntikd» M oto
«Kvkhopopovv Evepyntikd». Ta dabécia m1pog TdANCT XPMUATOOIKOVOUIKA
TEPLOVGLOKE GTOLYEID apyKd avayvepiloviol 6To KOGTOG KTNoEMG TAEOV TIg
Gueoceg domaveg TG cuvoAloyng .MeTd TV apylkn avoyvoplorn ot EnevOVCELg
OVTEC  AMOTIUAVTOL 6TV €VA0YN aflo Tovg kot Tor KEPOM 1 ot {nuieg mov
TPOKVTTTOVY  amd TNV PeTaforn g evAoyng a&lag avayvopiletor an gvubeiog
oTa 1010 KeQAlota £0G GTOL 01 EXEVOVGEIS AVTEC TOANOOVV 1 yopakTNpLeodv
OTOLELMUEVES OTOTE TO GMPEVTIKO KEPSOG 1 1 {nuia Tov &ixe Tponyovpéveg
avoyvoplobel oto it kePdAata petopépetal oto amotedéopoto. H goioyn
aflo ToV XPNUOTOOIKOVOUIK®Y GTOLXEIMV TTOL SOTPUYUATEDOVTOL GE EVEPYO
ayopd EMUETPATOL HE TIG TPEYOLCEG TWEG. Emevdivoelg o€ GLUUETOYIKOVG
TITAOVG OV JEV £XOVV YPNUOTIGTNPLOKT TN GE EVEPYO OyOPA KOl TV OTOIMV 1|
goloyn o&lo dev pmopel va emperpndel aflOMOTA ATOTIHAVIOL GTO KOGTOG
kthoewg. Ta pepicpoto Swbecitov TPOG TAOANGN GCULUUETOYIK®OV TITA®V
avayvopiloviol 610 amoTeEAEoUATE OTAV KOTOYLVPAOVETOL TO OKOIMUO TNg
etoupeiog vy eiompaln.

Xuvorroyég og Eévo vopopa

To vooua Asttovpyiag Tov Opidov givor To Evpd. Ot cuvodrayég oe EEvo vopuoua
AoyloTiKomotovvTol apywd Pdoet g wwotipiog (Evpd mpog E€vo vopiopa) g
nuepounviag g ocvvoAroyng. To xpnUOTIKG TEPIOVCIOKE GTOLXEIN KOl VTOYPEDCELS
o€ EEVO VOGO PETOQPAloVTaL 6TO AEITOVPYIKO VOUIGHO BACEL TG 1GOTILING TOV
woyvel katd v muepounvio odvtaing tov Isoroyiopov. Ot cuvorioyloTikég
SLPOPES LETAPEPOVTOL GTA UTOTEAEGLLOLTAL.

Evoopatao téywo

Ta evoodpota mdylo (kTG TOV TAOI®V) OTOTHMVIOL GTO KOGTOG KTHOEMG MEiovV
amooPéoelg kol anopeldoels. To KOOTOG KTNoE®S mMePAapuPavel Oleg TG Apeca
EMPPTEES dOmAvVES Yoo TNV amdKTnon TV ototxeiov. Metayevéotepeg Somaveg
KATOOPOLVTOL GE EXAVENON TG AOYIOTIKNG 0&lag TV evooudtov mayiov pévov av
mOovoroyeitan OTL LEALOVTIKA OIKOVOLIKEG OQEAN Bl EIGPEVGOVY GTNV ETALPEID KOl TO
KOGTOG TOVG pmopet va. amotiun el a&lomiota.

Ta mhoia avoyvopilovtar oty evioyn afio Tovg pHelov TIC HETOYEVECTEPEG
amooPEcelg Kat OmopUEIDOEL . Ot EMOKEVESG KOl 01 GUVINPNCELS OADV TV EVODUATOV
Tayi®v KotoyopoOvial oTe amOTEAEGHATE OTOV TPOYHOTOTOOVVTOL €KTOG TV
SomavmdV TV Oove TETPOETIO TOKTIKOV embempiocmv TV TAolov ot omoieg
KEPAAALOTOIOVVTOL Kot ovayvepiloviol 6To OTOTEAEGUATO ICOUEPMS GE YPOVIKO
opifovta TeTpOETIOC.

Ot Awpopég avamposaployng avIiletonilovtal cCOLE®VA [LE 0G0 TPOPAETOVTaL GTO
. Apifu. 16 Aebvég Aoyiotikd TIpdtumo.

Ot amocBéoeic Tov evoopdtov tayiov otoyeinwv vroloyilovral pe v otadepn
péBodo péoa ot weEMUN Cmn Tovg oL £yl G €ENG:

Kripa 20 ypovia

Moia 30 éw¢ 40 ypovia
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3.5.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUELDOCEL €L TOV ETICLOV OIKOVOUIKAV KUTUGTAGEDV

xpiong 2007
(1" IANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITooé o Evpo)
Evoopata waywa (ovv)
Aowmdg eEomhopdg 3 ¢ 5 ypovwa

Ta owdmeda dev anocPEvovTal.

Ewdwotepa yio ta mhoia onpetdvetar 6Tt pe to [poedpkd Atdtoyua 124/2006
dev 1oy0el TAEOV 0 TEPLOPIOUOS OYeTIKA pe TV o@éiun (o tov mhoiov (30 - 35
€M) €POGOV AVTA £YOVV TPOGOPUOCTEL TANPOG e TN ZvvOnkn ™ ZtokyoAung. O
TOPATAV® TEPLOPIOUOG TG PEALUNG Lo eiye tebel amd to N.2932/01 apbp.3 map
2y KOL QQPOPOVGE T1| IKOVOTNTO SPOLOAOYNONG OKTOTAOIKOV TAOIOV GTIG EAANVIKEG
0dhaocoec Ola ta Thoia Tov opilov £xovv Tpocappocbel oTig droTasels e ZuvOnkng
™mg ZtokyoAung. O Ouhog mopdtt dev vEioTATAL TAEOV O TOPATAVED TEPLOPLGUOG
oV oeéun (on tev TAoiov vroioyilel anocPéoelc v mhoia tov pe Pdon v
otabepn] péBodo kat o diapkeld ®EEAUNG {ong , 1 omoia avépyetar o 30 — 40 €t
amd Tov XPOVO NG VOwTnyNomng Tovg . Méypt v 1oy0 tov N.2932/01 ot opéleg
{wég tov mAoimv Tov opidov mpocdiopilovtav ce oyéon HE TG OTAEELS TOL
TOPOTAVe VOpov. Metd v dpon Tov mepopood N weéhMun {on tov mAoiwv
EKTILATAL 0md aveEdptnToug mpaypoatoyvouoves. Ot amooBécelg vroloyilovrot emi
g a&log KTNoems (1 LETA TNV apyIKn ovayvodpion eni g ebAoyng a&log ) peiopévng
KOTA TO TOoO TNG VIOAEMHOTIKNG a&iag Tov TAoiov katd T AEN ™ weéung {ong
tov. H vmokeyppotiky aéio OAov tov mhoiov Tov opilov extipdtol omd avegdptnto
EKTIUNTY.
Ta evodpoto mayl vaokewtol ce EAgyyo omopeiowong OTov KAmow YeyovoTa
KATOOEUKVOOLY OTL 1 AoyloTikn a&ia pmopel vo punv givar avaxtoun. H avaxtiouym
afloa etvor M peyokvtepn ofla peta&d g evdoyng ofiog (pewwpévng pe 1o
OTOLTOVHEVO YlOL TNV TOANGON KO0TOG) Ko tng adlag Adym ypnoemsg. Znuia
amopeioong avayvopiletar otov 1 ovaktiown afio eivol pikpotepn omd TV
avarocPfeotn Aoyotikn a&ia. Ot {nuég amopeimong kotoympovvial g ££0d0 ota
OTOTEAEGULATO. OTAV TPOKVTTOLV.
Kotd v tdAinon Tov evoopdTov moyiov, ot Sl@opic HETOED TOV TIUNUATOSG TOV

AapBdvetan kat tng AoyloTikng Tovg a&iog avayvmpiloviol 6To amoTeAEGHOTOL.

Yelda 12
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TNUELDOGELS ENL TV ETOLOV OIKOVOUIKADV KUTAGTACEMV
xpiong 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITood og Evpo)
3. Baowkég hoyrotikéc apyés (ovv)

3.6. Avlo TEPLOVOLOKE GTOVYELN

Aoyiouixo

Ot 4dg1eg AOYIOUIKOD OMOTILAOVIOL 6TO KOGTOG KTNOoEMG Meiov Tig amocsPéoelc. Ot
anocPécelg dievepyobvton pe v otabepn péBodo katd v SapKeld TS OPEMUNG
{ong Tov otoyeiov avtdv 1 omtoio Kupaiveton omd 3 £wg S ypovia.

3.7. Amopgioon afiog TEPLOVCLIKAV GTOLYEIOV.

Ta otoyeio tOvL €vepynTiKOL mOL £yovv ampocdidpiot] EEAUN (on dev
amooPévovior oAAG vmokevTol o €Aeyxo amopeimong Otav KAmow yeyovota
KaTadetkvoovy 61t | Aoytotikn a&io pmopel va unv eivon avaxtiown. To 1610 1oyvet
KOl Y10 TO OTOCPEVOUEVO TEPLOVGLOKA OTOLYEID. OTAV VTAPYOLV €VIEIEeElG OTL 1)
Aoyiotiky aéia tovg dev Ba avaxmOei. H avoktioyn aia ivor n peyadvtepn a&io
peta&o g gvAoyng a&iog (LEWWUEVNG LE TO GALTOVIEVO Yl TV TOANGN KOGTOG) KoL
g a&lag AoYm yprioems. o v extipnon te@v (Nudv amopUeimong To TEPLOVCLOKE
GTOLKEID EVTAOOOVTAL OTIS UIKPOTEPES SLVOTEG LOVADES dNULOVPYIONG TOULOKDY POMV.
Znpia amopeioong avayvopiletor étav  avakmown a&io etvar pikpoTePn amd TV
avamocPeotn Aoylotikny adia. Ot inuég amopeimong Katoywpovvtol ®g ££00a Gt
ATOTEAEGUOTO OTAV TPOKVITTOLV.

3.8. AmoOépora

Ta amoBépato amotipudvtor oty xopmAdtepn ol PETOED KOGTOLG KTNOEWS Kol
kabapnc pevotoromoiung a&ioc. To k6oTog Tpocdiopileton pe v péBodo FIFO. H
kabopn pevotomomoun o&io extipdral pe Baon Tig TPEYOVOEG TIHEG TOANONG TV
arofepdtov ota mhaicto g ovvBouvg SpacTNPIOTNTAG, CPAUPOVUEVOV KOl TOV
TUYOV €£OOWV TAOANGNG OOV CLVTPEYEL TEPITTOO.

3.9. Anmotiosis and mEAGTES

Ot amoitioelg oo meAdteg sivar PpoyvnpoDeseg AmALTGELG EIOTPUKTEEG OE TEPI0SO
LIKPOTEPT] TOV MUEPOAOYIOKOD ETOVG OO TNV NUEPOUNVIO OPYIKNG OVAyVOPIONG KoL
KOTOY®POVVTOL ApyLKE otV €0A0YT a&io TOVG 1) OTOi0 GUUTITTEL [LE TNV OVOLOOTIKA
a&io. MetayevésTepa, OMOTILOVIOL GTNV OVOUOOTIKY TOVG a&iol 0QUpOVUEVOV TOV
v amopeioong. O (nuég amopeinong (UTMAEEG amd EMOPUAELS AMALTCEL)
avayvopilovtol 0TV LIAPYEL AVTIKEWEVIKT omodelln OtL 1 etatpeio dev givor og
Béon va ewonpdéel Oha To Tood wov oeeilovtar pe Pdon tovg cvpPatikovg dpove. To
1066 ¢ {nudg omopeioong eivar n Sagopd peTa&d g AoyloTikng oéiog Tmv
ATOLTHOE®V KoL TNG mapovcsos aflag TOV — EKTIUOUEVOV TOUWK®V POMV TOL
TPOGdoKATAL Vo €l6mpayfovy  kal Kataywpeitor o¢ €£000 oto omoteAéopota. H
TPoeEHPAN O™ TNG S1POPAS YIVETOL LE TO TPAYUATIKO EMITOKIO.
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Zelida 14

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YN UEVDOELS EMTL TOV ETCLMOV OLKOVOUIKOV KUTUGTAGEDV
xpfiong 2007
(1" TANOYAPIOY EQYX 31" AEKEMBPIOY 2007)
(ITood 6 Evpm)

Topokd owwdéopa Ko 16080VVOPE AVTOV

To topokd Swbéoiuo Kot TaplaKd 160dvvaue TePIAaUPdvouy To HETPNTd GTO
tapeio, TIc kotaféoels dyemc Kot Tig Ppayvmpodbecues uéypt 3 unveg emevOVGELS,
VYNANG PEVOTOTOMGIUATNTOG KO YOUNAOD KIVOHVOUL.

Mn KUKAOQOPLOKE GTOLYELD. TOV KUTE(OVTOL TPOS TAOAGT)

Ta pun KvKlo@oplokd oTolyEgio MOV KATEXOVIOL TPOS TAOANGYN APOPovV T TAylo
meplovolokd  otoyeio mov o Ouihog mpotiBetow va wOLANGEL €viOC VoG
NUEPOLOYIOKOD £TOVG OO TNV NUEPOUN ViDL TAEIVOUNGT TOVE MG « KOTEXOUEVO TPOG
amoAnon». Ta pn KukKAo@opoOVTo TEPLOLGLOKA GTOlXEld MOV TASIVOHOVVIOL ®C
«KOTEYOUEVO, TTPOC TOANCT 0V LRWOKEWVTOL GE OmMOGPECT KOU OMOTIUMVTOL OTN
younAoTEPN a&ion LETaED TG AOYIOTIKNG a&log TOVG ApESHS TPV TNV TASIVOUNOT) TOLG
OC «KOTEYOUEVO TPOC TOANC» Kot NG €0Aoyng afiag tovg peiov 10 KOGTOG
nonone. Toa oamotedéopato omd TNV TOANCN KOl ETOVEKTIUNGN TOV Un
KUKAOQOPOUVTOV  TEPLOVCIOKMY  GTOLEIMV OV  KOTEYOVIOL TPOG  TMANOT
avayvopilovtol 6To amoTEAEGLLOTO.

MeToiko ke@aiaro

To petoyikd xKe@AAOO aQOPE TIG KOWEG OVMOVLUES UETOXEG TNG etaipeiog Kot
CLUTEPAOUPAVETAL GTO GUVOAO TOV 1MV KEPOANI®V . Apeca KOGTN Yo TNV £KO0CN
HETOYADV, epeavilovion o€ Peiwon Tov TPOTOVTOG TNG £KOOGNG.

To K66T0g KTNGEMG TOV 1010V HETOYDOV EUPAVILETOL APALPETIKA TOV 101V KEPAANI®V
g etaipeiog, péyplg 6tov ot idieg petoyés mmAnBovv N axvpwBovv. Kabe képdog 1
wd amd mdAnon wiov petoy®v kabapd omd GUEcH Yo TNV GLVOAAOYT AOTd
K601, eppoaviletar og amobepatikd ota idto KepaAaio.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUELDOCELS EML TOV ETIOLOV OIKOVOUIK®DV KATAGTACEDV

xpiiong 2007
(1™ TIANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITooG o€ Evpd)
3. Baowég Aoyrotikég apyés (ovv)
3.13. ®opoioyia €1600MnaTOG

3.14.

Sopewva pe to N. 27/1975 ot mholoktNTpleg etanpeieg mAolwV Pe EAANVIKY onpoia
TANPOVOLV POpO Yoo TO. TAOIL TOVG PAcel TV KOP®V OAKNG YOPNTIKOTNTOG
avegapmra av &ovv kKéEpON N (nuiec . Me v TAnpopnq oV TopaTdve EOpPOV
eEavtielton kdbe @opoloykn vmoypémon mov €xel GxEom UHe TN Qopoloyin
€1000MUOTOG ATt VOVTIMOKEG dpactnplotres. Kotd v dmoyn tov Ouilov ,0 ¢6pog
aVTOC Y€l TOL EVVOLOAOYIKA GTOlXEln NG €10Q0pas koot dev emPdiietor ,00te
Baciletar o poporoynTén KEPOT KOl (O EK TOVTOV avayvmpileTol 6To OTOTELEGHATO
. Ta képdn amd un vovtihoxéc dpactnprotres (av vadpEovv) @oporoyovvtal
GULPOVA LLE TIC YEVIKEG STAEELS TEPT POPOAOYING EIGOONLUATOG.

Mo v gpron 2007 n untpkn etarpeio €xer KataPdrel yioo eopo tov N.27/1975 1o
moc6 towv € 10.232,98 , evdd m Bvyatpwn etoupeion I AINK OEPPIE N.E éyet
Katafdrel yio Tov 1810 A0yo 10 1000 tev € 7.538,99

MMapoyés oTovg epyalopevong
(0)  BpayvrpoOsoues mapoyés

O1 Bpayumpdbeoeg mapoyéc Tpog Tovg epyalopévous oe pNa Kot o€ 160g,
KaToywpovvtal g ££000 Otav kabictaviol 60VAEVUEVEC.

B) Hapoyés kaza tyv é£odo amo Ty vrypecio

Ov mapoyég katd v €€odo amd v vnpecion mepAapupdvel TPOYpOLLLQ
K0.OOPIGUEVOV TOPOYDV.

Ov mapoyéc AENG ™S €PYUSWOKNG OYEONG TPW TNV TMUEPOUNVIA
ovvtaglodoTnong avoyvapifovtal 6To OTOTEAEGUATO.

O mapoyéc watd v €E0do amd v vanpecic Ady® ocvvtaEloddTnong
aopovV Tig TapoyEs Tov N. 2112/20 pe Baon tov omoio, T0 TPOGO®MTIKSO KATH
v omoydpnon Tov Yy  ovvta&oddtmon  AapPdvel  epdmoE  mocd
arolnuidoewv mov vroroyilovion pe kaboplopevn amd Tov aveTEP® VOO
KMpoko Baoel TV €TOV LANPESING KO TIG OMOJ0YES KOTA TV OITOoyXMPNOT).
To dyog g mapovcag a&iag tng vroxpiéwong avtig kotd v 30 Iovviov
2007 mpoodiopicOnke amd aveEdpnrovg avaroyiotég pe v péBodo g
mpoPremopevng  povadag vmoypéwong (  Projected Unit Credit). H
TPOEEOPANCN TOV EKTILADUEVOV TOUEWKOV POV £YIVE [LE TO UECO GTAOMKO
emtoKlo TV opoAdywv Tov EAAnvikod Anpociov. Ta ocvocwmpevpéva
avoAoyloTIKd KEPON N {nuieg mov mpoxvITOLV KOTA TNV MUepounvia
amotipnong Kotd to pépog mov vmepPaivouv 1o 10% twv dedovievpévov
VIOYPEDCEDY  ,0mocPévovtal og mepiodo iom He TN UEST EVOTOUEVOLGQ
gpyaoiun {on 1oL TPOGOMIKOV.
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NAYTIAIAKH ETAIPEIA AEZBOY A.E. Zedida 16

TNRELDGELS ETTL TOV ETICLOV OLKOVOULKOV KATUGTAGEDV
xpiionc 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocd og Evpo)
Baowég hoyrotikég apyés (ovv)
3.15. 'Ecoda

Ta £00da mepthapfavoovy v €dAoyn a&ia ¢ Tapoyng VANPESILV, kabapd ond Tic
emPapovoelg vép tpitwv. Bdom kataydpnong eivar m muepounvio £€kdoomg tov
gloltnpiov.
3.16. ITinpo@dépnon Katd Topéa

O Owog emyelpnuatikd amocyoleitol oto Topén G emPotnyod VoLTIAiag Kot
dpOUCTNPLOTOIEITAL OE SLAPOPES YEMYPAPIKES TEPLOYES. 1o TO Adyo awTd emAéyOnKe N
TANPOPOPTON KATA TOUEN Vo OIOETOL COUPOVA LE TNV YEDYPOUPIKT SPOCTNPLOTNTA
tov Opilov .
Mo ™ ypron 2006 o Opkog dpactnplomodnke oe eviaio YE@YPAPIKT TEPLOYN ALTH
TOV AKTOTAOTKOV Ypappdv e EAAnvinc Enupdretag.
Amd tov Mduo tov 2007 o Opihog dpactnplomot|dnke Kol 6TV YEWYPUPIKT TEPLOYN
g EpvBpdg Odloccog kot ¢ €K TOOTOVL 1 YE@YPOPIKY KOTATUNGN TOV
dpaoctnprotitov Tov Opilov yuo ) xpnon 2007 Ba yiveror wg eENg:

o) EAAnvikn AxtomAoio

B) Epvbpd Odracoa
Ta mhoioe Tov Opilov drakvovv emParteg ko [.X. avtokivnta TOL AVOEEPETOL G
«emPatikn M TOVPIGTIKN» Kivnon Kabdg kol opTNYd GLTOKIVITO OV SloKIvovV
EUTOPEVHOTO TTOV OVOPEPETOL OG «EUTOPEVIATIKY » kivnon .H emPatikn xivnon
yopoxtnpiletor amd £vrovn moXKOTNTA LE TNV VYNAOTEPN Kivnomn va eppaviletot
otovg pveg lodvio €mc ZentéuPpro kot v yoauniotepn kivnon va gpeovifeton
otovg pnveg NoéuPpro émog Defpovdpo. H gumopevpatikny kivinon epooavifeton
KOTOVEUNUEVT] KO OAN TN SLAPKELD TOV £TOVG LLE TOAD HIKPOTEPT] EXOYIKOTITOL.

Awaygipion YPNRATOOTKOVOUIKOD KIVOUVOV
Hapayovtes YPNIOTOOIKOVOULKOD KIVODVOL

(o) Iherwtikog Kivovvog
O MoTOTIKOG KIVOLVOG TPOEPYETUL KUPLMG OO TOVG TPAKTOPES, TOL LEGOANSOVV Yl
v €kdoomn eoutnpiov. O kivduvog avtdg dev Dewpeital oNMUOVTIKOG Yo TIG
dpaCTNPLOTNTEG EGMTEPIKOD , VA OempeiTal oNUAVTIKOC Yo TV dpacTnplOTNTO. TG
etapeiog oty Epubpd @dhacca A0y TV 10101TEPOTHT®V TNG AYOPAS OVTNC.
O O6hog £xEl 0PICEL TIGTOTIKA OPLOL KOl GUYKEKPIUEVOVG OPOVE TIGTMOTIKNG TOALTIKNG
v 6hovg toug meELdTeS. Emiong og opiopévec mepUTTOOELS Yo, KoAVTEPT e£0cPAAON
AopPaver eyyonTikég EMGTOAES Tpame(®V 0md TOLG TELATES TOV.

B) Kivovvog ayopag
O ovvodhaypotikog Kivouvog Tov UTopel vo vITapyEL AOY® SpacTNPLOTOiNcNG TOV
Ouidov otn ayopd g EpvBpdc Odiaccoc Oev eivan peydhog xad 0Tt 0 KOKAOG
EPYACLOV TOV TPOEPYETAL Amd TNV TEPOYN ot glvon pukpodtepog tov 10% tov
oLVoAlkoD kKOKAov gpyactmv. O Ouiog dev tpoayopdlel GuvAALAyLO, OVTE GUVATTEL
cuuPorale HEAAOVTIKNG EKTANP®OONG ouvaAddypatos. Ocov agopd TG ayopég
OVTOAAOKTIK®V , DVAIKOV KOl DTNPECIHOV TOL OpiAOV Gg Vopiopata €KTOG eVpmiMdVNG
oVTEG elvar TOAD Alyeg o€ oYEGN LE TO CUVOAO AYOPDV OVIOAAOKTIKOV ,DAKOV KOl
VANPECLOV TOL OUIAOL.
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Zelida 17
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LNUELDGELS ETL TV ETIOLOV OIKOVOUIKAV KUTAGTACEMV

xpnong 2007
(1™ IANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd o Evpo)

4. Awgygipion YP1NUOTOOIKOVOULKOD KIVOUVOV (GUV)

)

()

Kivovvog peverotnrag
H pevototta Tov opidov yopaxtnpiletor omd emoyoTnTo Kot Emnpedleton
ONUOVTIKA TOVG YEWLEPIVOVG UNVEG OTO TO LELMUEVO KUKAO EPYOUCIDV.

Kivovvog tautaxdv powv kai kivovvos uetaffolav ebloyns aliag Loyw uetafioldv
TV EMTOKIWY.

O OA0g 0ev €Yl OMUOVTIKG TOKOQOPO TEPIOVCIOKG GTOLYEIN KOl GUVETMG OEV
VROKEITO G€ KIVOLVO S1OKVUAVOTG TOV EMLTOKIMV.

O «ivovvog petafolng Tov emtokinv TPoépyetarl amd TIG dOVEINKES GLUPACELS, Ol
0mo1eg GLVOEOVTAL LE KULOVOLLEVOL EMITOKIOL.

Alaygipion KEQuAULOVYIKOD KIVOUVOV

Y10x0c Tov Opidov glvar 1 dTNPNON MG KEQOANOLYIKNG doung m omoio Ha
LEWMVEL TO KOGTOG KePaAaiov Tov kot Oa eEacporilel T cvveyn dSpacTnploTNTO Kot
avamtuén Tov .

H xeporatovykr] dopr| emokomeitar ot Pdaon evog cvviedeotn poyievonsg. O
OUVTEAECTNG HOYAEVONG OVOPEPETOL OTN OYE0T TOV KOBapoD ¥PEOLS TOL OUIAOL e
TO GUVOAKO OTaGYOALOVLEVO KEPAANLO TOL (1010 KEPAALD GLV KaBapOd YpEOG )

HNEPII'PA®H 0O OMIAOX H ETAIPEIA
2007 2006 2007 2006
Yuvokoc Aaveloudg (Enp 17) 70.667.655,26 117.362.430,55  47.242.995,34  84.998.898,89
Meiov: Xpnuatwcd Swbéoa (Enp 13)  -4.612.692,56  -7.043.303,74 -2.026.550,04  -5.708.639,78
Ka0apo ypéog 66.054.962,70  110.319.126,81 45.216.445,30  79.290.259,11
20voro imv keparainv 54.520.238,64  58.736.951,66  56.246.066,33  58.736.951,66
XOvoro amacy0AoVUEVOD KEQUAAIOV 120.575.201,34 169.056.078,47 101.462.511,63 138.027.210,77
Yuvrereotiig Moyrevong 54,78% 65,26% 44,56% 57,44%

H BeAtioon 1ov cuvieleotn POYAELONG YO TOV OHIAO Kol TNV gTaupeio opeileTon
Katd KOplo Adyo ot peimon tov Tpamelikol dovelopov Tov NABE ©¢ cuvereia g
noinong tov tAoiov AIOAOXZ KENTEPHE g untpwng etapeiog kot IIANATTA
ITAPOY g Buyatpiknig etapeiog X1 AINK ®EPPIX NE.
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Yelda 18
NAYTIAIAKH ETAIPEIA AEXBOY A.E.

LNUELDGELS ETTL TOV ETICLOV OLKOVOUIKAOV KOUTUCTAGEDV
xpiiong 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocé 6g Evp®)

5. Ynepolia

H vrepadio mov mpoékuye katd v e&ayopd g Ouyatpikng etarpeiog X1 AINK OEPPIZ
NE oavipyeto og gupd 3.757.742, 77 Ko OVIWIPOGORELE TN SPOPA HeTAED TOV
KaToPAN0EVTOC TINHATOG Kot TV €DA0Y®V alov TV KoBopdV TEPIOVCLOKAOV GTOLYEI®MV
g e€ayopaldpevne Ommc ovtd Omelkovilovtal OTIS OIKOVOUIKEG KOTOOTAGES 7OV
cuvtdyOnkav coppevo pe ta Atebvi Aoyiotikd [pdtona kot v 31 AexeuPpiov 2006.

>10 téh0g NG TPEYOVTAG YXPNoNG £ytve EAeYYOG Yo amopgimon TG mapamdve vrepasiog
CUHQOVO UE TIG apyES mov avoapépovtal otn map.3.7. O vroloylopds NG OVOKTGIUNG
a&log TV  HoVAd®V SNUOVPYING TOUEK®Y POMV YPNCIUOTOLEl TPOPAEYEIS TAUEINKDY
POMV TOV TPOKVATOLY OO OIKOVOUIKOVG TPOUTOAOYIGUOVE Ot omtoiotl £xovv eykpibei amd
TNV 010iK1oN Kol KAAVTTOVY TEVTIOETH TEPL0SO.

[Mopaxdro tapatiBetal, Katd ¥pon, 1 KaTavoun tng vrepa&iog ot Lovadeg dnuovpyiog
Tapekav podv. Emiong avaeépoviar ot kOpleg mapadoyég mov viofetnOnkav amd
Awolknomn vy TOV VTOAOYIGUO TOV UEALOVIIKOV TOUEIOKDOV POMYV, TPOKEWEVOL VO
devepynOei o éheyyog omaimong g vrepoliag o©TIGC LOVADES OMNUIOVPYIOG TOUELNK®DY

pPOdV.
AITIOAOI'TA IAOIA LYMMETOXEX LYNOAA
MAN.THNOY MAN.XOZOB/ZA  NMAN.OAAAZZINH XEAAENIK AE
APXIKA KATAMEPIZOEIZA YMEPAZIA THN 1.080.800,12 1.142.138,78 919.784,50 615.019,37 3.757.742,77
31/12/06
MEION : AMIOMEIQZH YMNEPAZIAY KATA THN -145.278,76 0,00 -919.784,50 0,00 -1.065.063,26
31112107
YMNOAOIMO YMNEPAZIAYL KATA THN 31/12/07 935.521,36 1.142.138,78 0,00 615.019,37 2.692.679,51
NAPAAOXEZ
AYZHZH NOAHZEON 4% - 9% 4% —9% 8% — 12%
MEPIZMATIKH AMOAOZH ( ZTHN A=IA KTHZEQZ) 4,4 %- 5,5%
MIKTO NEPIOQPIO 8% -11% 17% —20% 3% —15%
YMOAEIMMATIKH A=IA EMENAYZHZ 2TO TEAOZ 750 ik 827 yih 14.644 yin 5.600 yih
THZ MEPIOAOY MPOBAEWHZ
(4 evpd/peToyn)
EMITOKIO ANAFQrHZ 2E MAPOYZA AZIA 8,36%

Q¢ vrolelppoTiky| o&lo TV TAPUTAVE ENEVOVCEMY GTO TEAOG TNG TEPLOOOV TPOPAEYNG
OewpnOnie :

o) Yo To TAoLo 1) TpoPAremOuev avamdcsPeatn AoyloTikn atia TV o6To TEAOG TNE TEPLOSOV
TPOPAEYNG KoL

B) Yo TIG CUUUETOYEG M EKTILOUEVN E0MOTEPIKN AoYoTIKY a&ia TG UETOYNS OpYNS TNG
TEPLOOOV TPOPAEYNG TposaLENUEVT] LE TNV TPOGOOKMUEVT avdmtuén tng (growth) Kotd
v S18pKeLo. TNE TEPLOSOV TPOPAEYTG.

NAYTINIAKH ETAIPEIA AEZBOY A.E. 53



[MAPAPTHMATA

YeAioa 19
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UEVDOCELS EMTL TOV ETIGLOV OIKOVOUIKOV KOTAGTAGE®V
xpiiong 2007
(1™ TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocd o Evpd)

Ta mpoimoroyiopéva puktd meplBdpla kKEPOOLS ava TA010 VITOAOYicONKAV COUP®VA pE TO
KTE TepBdpla TOv TpaypatomomOnkay oto. Tponyovueva Tpio £ TPOCSAVENUEVA KATH
TNV TPOGIOKMOUEVT PEATI®OOT OO0,

O pvBudc avamntvéng tov TOAcE®V  otpiydnke oTo 1OTOPIKA Ocdopéva  T®V
TPONYOLUEVOV TPLOV ETOV 0poD otafpicOnkay, eKTOG TOV GAA®YV, Ol EMKEIpEVES OAAOYEG
oT0 OPOLOAOYLO TV TAOIWV KOOMG KOl 1] TOMTIKY| TILOV Tov akoAovBel 10 Anudcio ot
TILOAOYNOT TOV OPOUOAOYIWV TOV AYOVOV YPUUUADV GTIG OTOiEG dPACTNPLOTOOVVTOL TO
mhola «Ilavayioa THvovy kot «Ilavayio XoloPidTicoon

Q¢ mpoeLoPANTIKO €MITOKIO Ypnoipomomdnke 10 otafpcuévo HEco KOGTOG KEPOAAiov
(WACC) oOmwg avtd vmoAoyicnke oto téhog tng ypnoews 2007 ywoo 1t Bvyatpikn
etaupeia ZI AINK ®EPPIX NE.

H omopeioon g vrepaiog xoatd v 31/12/07 6nw¢ ovthy ovoQEPETAl TOPATOVED
avayvopicOnke oto amoteAéopata ypnong Tov opilov xoatd v 0l muepounvia Kot
EUTEPLEYETOL OTO AOYOPLAGHO «AALD €000 eKpETOAAEDTEWDS» (oM. 21)
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YeMda 22

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TNUELDOGELS EML TOV ETNGLMOV OLKOVOUIKOV KUTAGTAGEDV

xpiong 2007
(1™ TANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd o Evp®)

6. Evoopotes axivitonouceig
Ot amocféoelg twv mAoimv vtoloyifovral pe v otabepn LEBodo otV S18pKELD TG VITOYPEMTIKNG
and tov vopo oeéMung Long tovg, n omoia avépyetor oe 30 — 40 €t amd TOov YpPOVO NG
vavmynong tovg H oeéhun {on tov mioiov extymbnke v 30 Iovviov 2007 and ave&aptnto
TPAYLATOYVOLOVE, . Ol EKTILOUEVEG VITOAEIUHOTIKESG 0&iec TV TAOIWV Kot TO TEAOG TNG OPEAUNG
Cong tovg a&ohoynbnkov amd aveEdptnto oiko extipnoemv kotd v 30 Iovviov 2007 kot
avépyovtav nepimov oto 30% g apykng a&log Ktnoems ywo ta cupPatikd mhoia Kot oto 20% tng
apykng a&log KTNoemg Yo To. ToyVTAoo TAoia . Ot edAoyeg a&ieg TV TAolmV (eKTOG TOL TAOIOV «
IMovayia Oolocowny), a&oroyndnkav katd tnv 30 Iovviov 2007 oand aveaptnto oiko
extypnioewv. H  edhoyn aio tov mAoiov «Ilovayio Golocowny afloroyndnke xatd v 31
Moprtiov 2007 amd dVvo aveEdpntovg Oikovg EKTIUACEMV Kot 1] S10POpPd OVOTTPOGOUPUOYNG
OVOQEPETOL OE QLT TV Nuepounvia . Oa mpénet va onuelwdel 611 to mhoio «Iavayia IIdpovy» o
omoio movAnOnke v 5 Ampthiov 2007 évavtt iunqpatog € 18.000.000,00 Epepe Ta id10 TEXVIKG
yopoakmnpotikd pe 10 maoio «llavayie Qoiacowvi». Avolutikd To dESOUEVE TOV TOPATAVED
alohoynoemv Exovv og eENG:
MHTPIKH ETAIPEIA
EYAOTH ANATIOZBEETH AIAQOPA EKTIMQMENH ANAMNOZBEETH
AEIA AEIA 30/6/07 ANAMPOZAPMOTHE | YMOAEIMMATIKH AZIA 31/12/07 TEAOZ
AZIA 30/6/07 QOENMHE
MAOIO 30/6/07 30/6/07 ZOHE
AIOAOZ KENTEPHS I 30.800.000,00 30.311.444,08 488.555,92 7.400.000,00 30.397.426,66 2035
AIOAOE KENTEPHE 11 | 28.900.000,00 28.460.625,14 439.374,86 6.700.000,00 28.525.203,40 2036
OEO®IAOE 9.400.000,00 9.259.722,77 140.277,23 6.600.000,00 9.235.569,08 2015
TAEIAPXHE 5.500.000,00 5.424.766,75 75.233,25 3.600.000,00 5.409.430,10 2016
MYTIAHNH 6.400.000,00 6.167.983,53 232.016,47 4.500.000,00 6.253.846,16 2013
EYNOAA 81.000.000,00 79.624.542,27 1.375.457,73 28.800.000,00 79.821.475,40
OYTATPIKH ETAIPEIA =1 AINK ®EPPIE NE
EYAOTHAZIA | ANAMOZBEZTH AIAQOPA EKTIMQMENH ANAMOZBEZTH
AZIA ANATPOSAPMOTHE | YMIOAEIMMATIKH |  AZIA 31112/07 TEAOL
3016107 - QOEAIMHZ
AZIA 30/6/07
MAOIO 3016107 30/6/07 ZOHs
ITANATIA THNOY 1.100.000,00 1.020.386,70 79.613,30 500.000,00 1.068.769,19 2016
ITANATIA XOZOBIQTIZZA | 1.200.000,00 1.110.608,77 89.391,23 500.000,00 1.169.418.42 2017
TANATTA @AAASSINH ** | 18.000.000,00 15.515.430,35 2.484.569,65 3.600.000,00 17.574.705,11 2031
LYNOAA 20.300.000,00 |  17.646.425,82 2.653.574,18 4.600.000,00 19.812.892,72

** H «edhoyn a&io » kot 1 «3opopd avemposapproyns» tov mhoiov «Ilavayio Baracowvi » avaeépovtar otig 31/3/07
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
LNUELAOCELG EML TOV ETICLOV OIKOVOUIKAV KOTAGTAGEOV
xpiiong 2007
(1" JANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocd 6 Evp®)

6. Evoopateg axivnromomesis (ouv.)

Ta toydmioo mhola TG UNTPIKNG ETOUPEING AOY® UEIOUEVNG OOS0CNG TOV UNYOVAOV NTOV CE
TPOCWPIVN AKIVNGia ™G KATOOL:

AIOAOZX EEITPEX am6 25-1-2005 (netovopdotke o AIOAOX KENTEPHX I)

AIOAOZ EEIIPEX IT and 24-5-2005 (petovopdotke o AIOAOX KENTEPHE II)

Metd TV amoKoTAcTaoT TG 0mdd00Mg TOV UNYaveOv dpoporoyndnkav &vtog tov Mdaiov Ttov
2007 o1 TOPAKATO YPUUUES:

AIOAOZX KENTEPHZX I ypapun [IEIPAIA-PE@YMNO-IIEIPAIA

AIOAOX KENTEPHZ II ypouun ITEIPAIA-ITAPO-NAZO-ITAPO-TIEIPAIA

Eni tov mhoiov g untpikng etaipeiog v 31/12/2007 veictavior ot kdtmbl vrodnkes yio
eEaoparion pokpompdbecumv daveimv.

ET-O/T MYTIAHNH USD 32.500.000
ET - O/T OEODIAOZ USD 32.500.000
E/T'— O/ TAEIAPXHX USD 9.100.000
Xvvoro USD 74.100.000
E/T-O/T MYTIAHNH EURO 4.000.000
E/T-O/T ®@EODIAOZ EURO 4.000.000
ET-0O/T AIOAOZ KENTEPHX II EURO 26.650.000
ET — O/ TAEIAPXHZ EURO 1.430.668
E/T'—O/T" AIOAOX KENTEPHX I EURO 26.700.000
Xvvoro EURO 62.780.668

Eni tov mhoiov g Buyatpikng etoarpeiog X1 AINK ®EPPIX NE v 31/12/2007 veictavtor ot
KaToOL vToONKeC Yo eacPdAion pLokpompdOeou®V daveimy.

E/T' — O/T TTANATTA GAAAXXINH EURO 16.250.000

XOvolro EURO 16.250.000
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INRELDGELS ETTL TOV ETICLMOV OIKOVOUIKAOV KOTUCTACEDV

xpiong 2007

(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd o€ Evpo)
Aowd Tayo oToyEia

YeMoa 24

To o066 v € 4.121.297,42 avTITPOCSHONEVEL TO AVATOGPEGTO VIOAOUTO TOV KOGTOVS TETPUETOVG
TEPLOOIKT G EMBE®PNGEDS TV TAOI®V TO 07010 avOAVETIL W KATOOL:

KOZTOZXZ NEPIOCAIKHZ META®OPA STA

ENIGEQPHIH2 AMOTEAESMATA ANAMOZBESTH AZIA
XPHZHZ 31/12/2007
AIONOZ KENTEPHZ 462.337,11 462.337,11 0,00
AIONOZ KENTEPHZ | 1.159.461,49 293.249,96 866.211,53
AIOAOZ KENTEPHZX Il 1.056.791,11 289.451,35 767.339,76
OEO®INOZ 888.833,61 270.839,03 617.994,58
MYTIAHNH 639.586,31 189.735,11 449.851,20
TAZIAPXHZ 547.039,39 160.458,22 386.581,17
YMOAOINO ETAIPEIAZ
31/12/2007 4.754.049,02 1.666.070,78 3.087.978,24
MANATIA THNOY 145.548,01 45.440,43 100.107,58
MANATIA XOZOBIQTIZZA 524.668,76 151.043,57 373.625,19
MANATIA ©ANAZZINH 821.846,75 262.260,34 559.586,41
MANATIA MAPOY 458.391,19 458.391,19 0,00
YMOAOINO @YIATPIKHE
ETAIPEIAZ ZI AINK ®EPPIZ 1.950.454,71 917.135,53 1.033.319,18
NE 31/12/2007
YNOAOINO OMIAOY
31/12/2007 6.704.503,73 2.583.206,31 4.121.297,42
Enevovoeig 6 Ouyotpikéc ko Aoutég poxpompo0eopeg amortioelg
OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aoéc pokponpoBeopes amarTi oG
Eyyvnoeic AEH 1.679,11 1.231,11 1.679,11 1.231,11
Eyyumoeig evokiov 7.746,72 5.000,00 7.046,72 5.000,00
Aowég eyyonoelg 2.471,63 12.303,63 2.471,63 2.471,63
Aowég cuppetoyég 1.000,00 1.000,00 1.000,00 1.000,00
Xovoho 12.897,46 19.534,74 12.197,46 9.702,74
Enevdvoeig o€ Quyatpikég
Emevévoeig o Buyatpikés emyelpnoelg -- -- 536.400,00 536.400,00
Xovoro -- 536.400,00 536.400,00
Ot Aowmég ovppetoyés agopodv mocootd 10% omv emyeipnon  ILKAKANIAPHX-

K.ITAITAAHMHTPIOY-II.LKAPANTANHX & XIA E.E pe emovcuddn dpaoctmprotnta .H gtapeio
avt Ppioketal oe adpavela amd tov Mdaptio tov 2007 ko yivovtar evépyeleg v vo, tebei og

exkadapion.

O emevdloelg oe BuyaTpikég EMEPNOES 0QOopodV  gEayopd TOL GUVOAOL TMOV UETOXDV TNG
Navtikng Etapeiog X1 AINK ®EPPIZ N.E. coppova pe andgpacn g [evikng Zvvéhevong tov

LETOY V.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YNUELDOGELS EML TOV ETOLOV OLKOVOUIK®DV KU TUCTACEDV

xpiong 2007
(1™ IANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocé o€ Evpa)
Mehdteg - Aownéc Anortiosig
OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
TMehateg 6.861.292,78 3.971.139,56 3.221.638,83 1.083.975,41

Meiov: [TpoPréyelg yio
EMOPOAEIG TELATEG
Xvvoro

Aowég Aortiogig
Amoutnoeig and
EMOTPOPES ACPAMOTPOV
Anoutnoelg amd cvvoedeNEveg
Emyepioeig

Aowég amortnoeig (1)
Tpokataforéc yio
exkobapioeig Navtoroyimv
o€ EKKPEUOTNTAL

Meiov: [IpoPAéyelg yio
EMOPAAEIS amaLToElg
Xvoro

(1.650.957.31)  (748.952,53) (1.650.957.31)  (748.952.53)
5.210.335.47  3.222.187.03 1.570.681,52 335.022.88
-- 625.432,88 -- 625.432,88

-- -- 7.565.186,30  8.154.532,78
25.187.395,20 845.072,07  25.135.054,93 463.622,89
100.987,42 199.759,97 -- 199.759,97

-- (1.061.533,49) -- (1.061.533,49)
25.288.382,62 608.731,43  32.700.241,23  8.381.815,03

YeMoa 25

(1) Zuic houréc anartiosic mepthopdavetor amaitnon € 25.000.000,00 TpoepydUEVH 0o THY TOANGY TOV

mhoiov «Aiodog Kevtépng ». Qg apyiki nUEPOUN VIO ATOTANPOUNG TOV TOPUTAVED OG0V ixe opiobein 15
Nogpuppiov 2007 1 omoio petatédnke KoTOTY GLUPOVIOG TOV pep®dV yio v 15 Maiov 2008 . H araitnon
glvol S10c@OAMOUEVT [E TV KOTOYXN TOV HETOXMOV TNG 0yopaoTplog etarpeiog Kobdg kot £tepng etaipeiog
ayopdotplag tov mhoiov «llavayio IIgpov». Tovto Pefaidveror omd v tphmela mov @Eépeton ©G
Oepatopuiakag tov petoydv avtdv. H dwypagr ond to EAAnvikd Nnolodywo tov noindéviog mhoiov
«Alohog Kevtépng » dev €xet ohokAnpmbel e16étt  kaBOTL GUVOEETOL PE TNV VPIOTANEVN EKKPEUOdIKiO
peta&d erapeiog kot NLA.T.(onu. 15.1). Tlapdia avtd, n etapeio Exel avardfer v vroypiwon vo
TOPUOMCEL TO TICTOMOUTIKO dlatypa@ng OTOV OyOpOoTr] TOL TAOIOV, TNV — MUEPA KOTaBOANG TOL
ToTOOEVTOC TOGOD.

Ipoxataporéc
OMIAOX ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
AcpbMotpa eTOUEVNG
neprodov (1) 728.782,34 789.656,79 351.123,09 --
Ipominpwbévta aopdiiotpa 12.285,54 421.185,69 9.975,84 421.185,69
Aowrd 298.899,20 201.579,20 224.544,77 154.399,80
Evoikio emopévng meplodov 150.000,00 150.000,00 150.000,00 150.000,00
Evoixia emopévev
TEPLOSOV(TEPAY TOV £TOVG) 2.162.500,00 2.312.500,00 2.162.500,00 2.312.500,00
Tpokataforéc tpopundevtdv 66.057,69 360.772,26 -- 250.393,16

3.418.524,77  4.235.693,94  2.898.143,70  3.288.478,65

(1) Avtictoyyel o€ 166mO0T VITOYPEMON
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11.

12.

13.

XeAda 26
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YNUELDOELS ETL TOV ETTOLMOV OLKOVOULKOV KOTUOGTAGE®V
xpiiong 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITood 6 Evpo)
Amo0épata
OMIAOX ETAIPEIA

31/12/2007  31/12/2006 31/12/2007 31/12/2006
Epmopeopato 354,24 - - 354,24 - -
Kavowa Aowmd avoardoyio 444.101,33 534.692,59 370.979,72 397.258,79
AVTOANOKTIKG, 640.000,00 1.182.669,79 640.000,00 1.182.669,79

1.084.455,57 1.717.362,38 1.011.333,96  1.579.928,58

AwBéono TPOg TOMGN YPNLATOOIKOVOUIKE GTOV ELN.

OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
AN.EN AE 26.952,31 26.952,31 26.952,31 26.952,31
A.AN.E AE 14.673,51 14.673,51 14.673,51 14.673,51
YYNETAIPIZTIKH
TPAIIEZA AEEXBOY
AHMNOY ZYN.ILE 64.915,63 64.915,63 64.915,63 64.915,63
MINQIKEYX TPAMMEX AE 5.832,00 19.540,00 5.832,00  19.540,00
ANEKAE 2.110,00 15,20 2.110,00 15,20
XEAAENIK XHI'OYEIX ANE 3.500.000,00 3.500.000,00 -- --
SEA STAR 560,00 -- 560,00 --
3.615.043,45 3.626.096,65 115.043,45  126.096,65

Topelokd o100£oino Kol TORELOKE 160OVVa L

OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Awbécya oo Topeio 22.930,19 33.071,98 7.966,03 16.372,07
Bpayvrpobecpeg tpomelicég
Kotofécelg 4.589.762,37 7.010.231,76  2.018.584,01 5.692.267,71

4.612.692,56  7.043.303,74  2.026.550,04 5.708.639,78
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS €L TOV ETOLOV OIKOVOUIK®OV KUTUGTAGE®V

xpnong 2007
(1™ IANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd o€ Evpo)

14. MeToyko KePaAo10-Ayopd 16i®V PETOYOV
31/12/2007 31/12/2006
Ap1Oudc petoymv 118.162.337 105.674.851
Kowéc petoyég 118.162.337 105.674.851
Metoyikd Keparoro 35.448.701,10 31.702.455,30

To olOvoro tov exdobBéviov kowav petoyov eivar 118.162.337 kowvég ovoUaOTIKEG LETOYES WE
ovopaotikn a&io Evpd 0,30 avd petoyn. Olec ot exdobeicec petoyég Exovv e£opAndel mAnpmg.

Evtdc g xpnong 2007 éywvav ot €\g avENGELG TOL LETOYKOV KEQAAAIOV TNG ETOLPELOG

1)AvENoN Tov petoykov kepaiaiov katd € 3.170.245,80 (10.567.486 xo1vég OVOLOGTIKEG LETOYES
ovopaotikng agiog € 0,30 exdotn) pe kepaiaonoinon anobepatikod and €KS00T HETOYMY VIEP TO
aptio cvpemva pe v and 24/06/2007 andpacn g Taxtikng [evikng Xvvélevong tov petdywv .H
mapandveo ovénor motoronke and to A.X g gtopeiag v 25/06/2007 kor kaToywpnOnke M
Tpomomoinon tov dpbpov 5 tov katactatikod g etaipeioag oto MLALE pe v vrapibp. K2
10112/6.7.2007 oyetikn avakoiveon.

2)A0Enon tov peToywkoy kePaAaiov ¢ etalpeiag katd € 576.000,00 ( 1.920.000 wowvég
ovopaoTiKEG petoyég ovopaotikng a&iag € 0,30 exdotn ) Adyw doknong SIKOIOUATOV TPoaipeong
ayopdc petoxov ( stock option plan ) and péAn tov A.Z. kot PEAN TOL TPOCHOTIKOD TNG ETOLPEING
(ko1 TOV GUVOESEUEVMVY LLE DTNV ETOLPEIDV), ue TN 01dbsong € 0,47(Sapopd vrép to Gptio €
0,17), coppwva pe t1g amopdoelg s B Emavainntikig Taktikng [N'evikiig Zuvélevong Tov HETOY OV
g 25/07/2007 kabdg kot v amoégacn tov A.Z. g 03/12/2007.H dwwpopd petald Tipng aoknong
OV JIKUMUATOG Kot TG evioyng o&iag (€ 0,87) katd tnv muépa AOKNONG TOL JSIKOUMUOTOG
Beopnbnke g €£0d0 kol emPdpuve ta amotEAECUOTO pE avTtioToryn Oonpovpyic amofepoticon
SIKAOUATOV  TTPoaipecng oto Tpooommikd. H avotépo avénomn, mov dev amotelel dueom
TPOTOTOINGT TOV KOTAGTATIKOV, TMloTomonke amd 10 A.X. g etaupeiog v 17/12/2007 ko
kataympndnke cto MLALE pe v vr’apiBu. K2-18349/27.12.2007 oyetikn ovaxoivoon. To AX.
tov X.A. katd v cvvedpiacon tng 10/01/2008 gvékpive v €160y®YN TPOG OATPOUYUATEVOT| TOV
1.920.000 véwv xowvdv ovopactik®v petoymv v 16/01/2008

Yopupwvo pe Tig oxetikég amopdoelg ™ Emotag Taxtikng Fevikng Zuvélevong tov Metoyov
g 05/07/2006 kat tov Atoikntikod Zvpfoviiov g 02/11//2006 n Etaipeio mpoéfn v 21/03/2007
otV ayopd 64.084 15imv KoOvdV PeToYdV cLVOMKNG atlag € 56.143,92

H andépaon npoéPrene ayopd péxpt 10.000.000 petoymv o Ty omd € 0,30 péypt € 3,00 kou m
nepiodog Eange v 04/07/2007 .

Evtog g yprong 2007 amd v adénon tov peToxKoV KeQoAoiov Tng etoupeiog e
KEPOAAOLOTOINGT amoBEUATIKOD OO EKOOGT LETOXDV VIEP TO APTIO COUP®VA e TNV amd 24/06/2007
amopaon ™G Taxtkng Tevikig Xvvékevong tov petdoyov m etaipeio €lofe 6.408 kowvég
OVOUOOTIKEG HeTOYES , Ko TNV 31/12/2007 katéyel 70.492 idieg Kowvég petoyég

62 NAYTIANIAKH ETAIPEIA AEZBOY A.E.



ETHZI0 AEATIO XPHZEQF & AMOAQI2MOZ XPHZEQS 2007

YeMoa 28

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS ENL TV ETTCLOV OLKOVOUIKAV KOTUCTAGE®V
xpions 2007
(1™ JANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITood o Evpo)
15. Ipopréyeg

OMIAOX ETAIPEIA
31/12/2007  31/12/2006 31/12/2007 31/12/2006
TMpopréyers yia wapoyic

6TOVG EPYALONEVONS LOY®
E&o6d0v am6 v vinpecia
Ynrolowmo Evapéng 170.847,00 291.397,63 170.847,00 261.397,63
Aypnoylonointeg
mpoPréyelg -- (90.550,63) -- (90.550,63)
[poPreyn meptodov 50.028.00 -- 50.028.00 -

Tiovoho  220.875,00 200.847,00 220.875,00 170.847,00

Aowéc mpoPréyerg

[IpoPAéyelg  diaimpdTmv
wrép KLALE.O (1) 5.171.353,92 3.951.353,92 5.171.353,92 3.951.353,92
Aowrég mpoPréyelg (2) §93.000,00 500.000,00 §93.000,00 500.000,00

Xovoro 6.064.353.92 4.451.353,.92 6.064.353,92 4.451.353.92
(1) To Navtikoé Anopaykd Tapeio copemva pe 1o v apifp 12 dvAro Exkabdapione, kotoddyioe

ot etapelc T0cd kepoiaiov evpd 7,030 ik oL aVOEEPETOL GE SLAPOPES SIKOOUATOV VITEP
Kepariaiov Acpdiong ExiPotdv kot Oynpdtov. Aedopuévng g apeioPitnong ek pépovg g
ETALPELNG TOGO TOL VYOLS TOV TAPATAV®D TOGOV OG0 Kot TG opBodtTag TG PACE®S VTOAOYIGHLOD
Tov , M etaipeia TPoéPn oe €vdka péoa mpooPdAiloviag To ev Adywm DVAAO ekkabdpiong ,
napdAAnia 0 (fTnoe Kot T OIKAOTIKY TPOCTOCIO TEPT AVOGTOANG EKTELEGNG TOV TOPOTOV®D
®OAOV TV omola kou TNV mapeiye pe v omd 1746/2005 Amdeoon tov TO ALOKNTIKO
IIpwtodikeio IMepoaumdg, SOTACCOVTAG TNV OVOOGTOAN EKTEAEONG UEYPL EKOOONG TNG OIKOOGTIKNG
amopaong ent g mTpoceuyng. H mpoceuyn katd tov mapamdved @uAlov ekkabdpiong mov eiye
mpocdloptotel Yo v 14 Defpovapiov 2007 gvamiov Tov Tpiuerodc Aotkntikod I[Ipotodikeiov
ITepotd €kOIKACTNKE KOl OVOUEVETOL OmTOPACT. XZTO TANIGIO 7OV OSHOPPMOCE 1 TOPOTAVED
ApEIGPNITNON Kot O OTOPPOLL. OVTHG, Y10 AOYOVG GUVTNPNTIKOTNTOS , CYNUOTICTNKOY G TO TEAOG
NG TOPOVONG XPNOEWS Ol Tapamdve TpoPréyelg evdeyduevav vroxpedcewv vép KAEO. Ot
wpoPréyelc avtég Ba exkabapiotodv pe T ANEN ™G EKKPEUOdIKING.

(2) Ot hownég mPoPAEYEIS APOPOVV EVOEYOLEVT] VITOYPEWOT] OTOS00NG EMPAPVVOEDV  VOVLA®Y
VIEP TPITOV.

16.  IpounBsvTéic KoL LOrTEG VWOYPEDGELS
OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
ITpopnOevtég 10.986.682,64 8.168.266,59 7.972.810,19 5.656.614,47
Yroypemoels e epyalOeVovS 712.681,66 700.931,99 486.414,26 485.489,49
YToypedoels Yo pOPovS — TEAN
KOl 0GQOALOTIKOVG 0PYOVIGHOVG 5.268.745,72 6.174.050,60 4.560.187,13 4.802.957,00
Yrnoypedoelg mpog  etoupeia
Boowd pétoyo eleyyouevn omd
uéhog A.X 22.846,81 2.174.454,94 -- --
[pokotaporéc teratdv 560.986,01 566.862,18 -- --
AOUTEC VITOYPEDMGELSG 86.272,98 35.504,59 86.272,98 35.504,59
Mepiopata Tponyovpévoy
APNOEDV 1.139.607.03 1.139.607.03 1.139.607.03 1.139.607.03
18.777.822,.85 18.959.677,92 14.245.291,59 12.120.172,58
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XeAioa 29
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUEIDGELS EMTL TOV ETHOLOV OIKOVOUIKDV KOTAGTAGEWMV
xpiong 2007
(1" IANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocd o€ Evp®)
17. Advero
OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Moaxkponpd0eopeg vroype®celg
Oporoylokd ddvelo 543.856,20 543.856,20 543.856,20 543.856,20
Advewo tpaneldv 55.554.158,15  54.628.750,51  39.116.500,00 37.916.500,00
56.098.014,35  55.172.606,71  39.660.356,20 38.460.356,20
BpayvrpoBsopes vroypedosig
Adveln TOL AVTIGTOLYOVV GTO.
noin0évta evtdg Tov 2007 mhoio --  51.100.000,00 -- 39.000.000,00
Tpomelkd ddveto 14.569.640,91  11.089.823,84 7.582.639,14 7.538.542,69
Xibvolro daveiov 70.667.655,26 117.362.430,55  47.242.995,34 84.998.898,89

H Mén tov pokportpobicumv daveiov g untpikng etaupeiog £xel og e&Ng:

31/12/2007 31/12/2006

Meta&p 1 kon 2 etcdv 6.143.856,20 8.143.856,20
Meta&d 2 ko 5 etV 9.400.000,00 11.400.000,00
Iévew and 5 £t 24.116.500,00 18.916.500,00
39.660.356,20 38.460.356,20

O1 Aoylotikég aéieg v daveimv g unTpikng etaupeiog (Lakpompodéopmv kot Bpayvmpobécpmy)
exQpalovTal 6Ta TUPOKATM VOUIGHOTOL:

31/12/2007 31/12/2006

Evpd 46.051.870,91 83.346.233,74

Aoldpra HITA 1.750.000,00 1.191.124,43 1.652.665,15
H Mén tov poxporpobécpumv daveimv Tov opidov  Exel og e&ng:

31/12/2007 31/12/2006

13.183.413,61
12.233.179,32
30.681.421,42 24.628.427,28

56.098.014,35 55.172.606,71

O loyotikée oéleg Tov  daveiov tov opidov (paxpompobBécumv kot Ppayvrpobécumv)
eKQpalovtol oto TapoKAT® vopuiopoTo:

15.874.327,76
14.669.851,67

Merta&d 1 ko 2 etV
Meta&d 2 kot 5 etV
[Hove amd 5 étn

31/12/2007 31/12/2006
Evpo 69.476.530,83 115.709.765,40
Aolapra HITA 1.750.000,00 1.191.124,43 1.652.665,15

o v e€acpdion tov davelmv TG UNTPKNG etarpeiog Exovv eyypapel vmobnkeg enl v mAolmv g
Omwg T avapépovial ot onueimon 6 mapandve kabohg kor Tpoonpeimon vrodnkng € 686.720,46
EML TOV KTIPIOV NG .

lNo mv egacedrion tov  daveiov g Bvuyarpug etapeiog X1 AINK OEPPIE NE éyouv eyypogpel
vrobnkeg eni Tov mAolwv g Onwg avtég avapépovial oty onueiwon 6 mopamdve , TPOoMUEl®OT
vroOnkng € 780.000 enti tov kTipiev ™G kol Egovv gveyvplootel 1,4 ekat. LeTtoy€g TG ETOUpEing
XEAAENIK ZHI'OYEIZ ANE o&iog kthoewg € 3,5 ekot. kobng emiong €xet Anedei ddveto pe
EKYDOPNON ATULTNOE®Y  aTO SLUPACELS avaBeong e ONUOCLEG VTN PEGTEG.
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YeAioa 30
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TNUELDGELS EML TOV ETICLMOV OIKOVOUIKAV KATUGTAGE®V
xpiieng 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITood o€ Evpm)
18.  Ipopréyeis Yo dedovievpéva £€0oa

OMIAOZX ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Tokot daveimv 990.156,06 1.827.752,01  669.039.38 892.307,78

990.156,06 1.827.752,01 669.039,38 892.307,78

19. IoAoelc-Avaiven dpaoTNPLOTNTIS KOTA YEOYPOUPLKO TOpEQ

OMIAOX ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Navror-Ecoda mhoiwv 43.266.625,52 25.556.086,27  33.179.781,76  25.556.086,27
[wAoelg epmopevpdtomv-
Ao €060 mAoiwv 1.823.921,05  1.423.244,18 1.663.541,14 1.423.244,18

45.090.546,57 26.979.330,45  34.843.322,90  26.979.330,45

O KOKAOC EPYUCIAV TNG TEPLODOV TNG UNTPIKNG ETALPELNG OVOAVETOL OVE KATIYOPIiOl OTKOVOLUIKNG
dpacTnploTTog ¢ ENG:

e 611.0 «éc0da amd Oaldooieg kot aktomAoikég petapopécy € 33.179.781,76

o 703.2 «Awyeipion akivng meprovoiag faoet coppacney € 1.590.132,37 (katactiunota
TAOI®V) Kot

o 5214 «Kotaoctiuoto yevik®v moinceovy € 73.408,77

O kOHKLOG pYOCLDY TNG TEPLOOOV TOL OUIAOL OVOAVETOL AVE KT YOPIiol OLKOVOMIKNG
dpaotnplotntag o¢ eENG:

e 611.0 «é00da amd BaAACTIEG KOt OKTOTAOTKEG LeTapopésy € 43.266.625,52

o 703.2 «Awyeipion axivnng meplovciog Pdoet couPacne» € 1.750.512,28 (kotaomuato
TAOI®V) Kot

o 521.4 «Kotaompato yevike®v toinceov» € 73.408,77
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20.

21.

22.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUELOGELS EML TOV ETNOLOV OIKOVOULK®OV KO TUGTAGCEWDY

xpiong 2007
(1™ IANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITo6d og Evpd)
AMLo £6000. EKPETOALEVGEMG
OMIAOX ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdog and ndinon mhoimv (1) 3.875.224,22 -- 1.551.424,16 --
PuOuon evonddnkov daveiov
AOY® dvoiertovpyiog TAoiwv --  55.180.587,13 --  55.180.587,13
Amotéhecpo amolnUdcemy and
TpiToug Yo OeTIKEG Ko
amoBetucég {nuieg -- 5.258.967,02 -- 5.258.967,02
Avtiotpoen mpoPreymng
amopeimong a&log mloimv 7.600.000,00 -- 7.600.000,00 --

Aowmd £éc0da

1.556.436,45 2.830.322

,24 1.410.289,25 2.830.322,24

YeMda 33

13.031.660,67  63.269.876

,39  10.561.713,41  63.269.876,39

(1) Agopé xépdog amd TV T@ANGN TOL TAOIOL TG UNTPIHG ETorpeiag «Afokog Kevépno»
mocov € 1.551.424,16 kor ké€pdog and v TdAncn Tov mhoiov g Buyatpikng etotpeiog X1 AINK
QEPPIZ N.E «Ilavayia ITdpov» mocod € 2.323.800,06
AIOAOZ KENTEPHX

Agia KToEWG
Meiov :ATrooBéoeig
AvaméoBeoTn agia
Tiynua MwAnong

75.066.859,53

9.618.283,69
65.448.575,84
67.000.000,00

MANATIA MAPOY

16.669.027,73
- 992.827,79
15.676.199,94
18.000.000,00

Képdn atméd Tnv TwAnon 1.551.424,16 2.323.800,06
Al £E000. eKpETOALEVOEMG
OMIAOX ETAIPEIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006
[poundeteg mpaktdpwv 3.761.450,55  2.330.556,06 3.367.636,82  2.330.556,06
Svvinpnoelg 4.006.318,24 113.308,82 2.898.778,90 113.308,82
AcedMotpa 2.701.191,75  2.211.141,70 2.144.366,61  2.211.141,70
[poPreyn amopeiwong agiog

mAoimv -~ 9.000.000,00 -~ 9.000.000,00
Anopég tpitaov 3.519.574,17  2.125.684,48 2.894.45344  2.125.684,48
Moapoyés Tpitv 617.912,87 569.863,06 566.069,14 569.863,06
"E&oda dropnpong 808.597,70  1.372.566,23 800.653,43  1.372.566,23
"'E&od0 Mpévav 1.802.656,96 690.988,98 1.397.380,66 690.988,98
Aowmd 3.317.307,24  1.583.694,94  2.141.497,07  1.583.694,94

Anopeimon vrepatiog e&oyopdc
21 AINK ®EPPIZ N.E 1.065.063,26 -- -- --
Xvoro 21.600.072,74 19.997.804,27 16.210.836,07 19.997.804,27

Koéotog mpocomikod
OMIAOX ETAIPEIA
31/12/2007 31/12/2006  31/12/2007 31/12/2006

Mool kot npepopicOio 14.095.182,94 10.577.774,32 10.395.973,36  10.577.774,32
Epyodotikéc e16¢popég 1.710.295,08  1.343.430,40 1.308.252,84 1.343.430,40
[opemopeveg mapoyés 520.365,15 413.592,87 399.654,69 413.592,87
Amolnudoeig N. 2112/20 175.727,13 361.428,13 160.767,89 361.428,13
16.501.570,30 12.696.225,72 12.264.648,78  12.696.225,72

O apBpdc Tov amac)OAOVUEVOL TPOSHOTIKOD ENpdg kot BdAaccag v 31.12.2007 frav 331
dropo yio TV Untpikn eraipeio kou 445 dtopa ywo tov Opho, eved v 31.12.2006 ftav 289
Gropa Yo TNV unTpikn eTonpeion ko 402 dropa yio Tov OpAo
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AmnocPécerg

KTIPION

IMoiwv:

- AIOAOX KENTEPHX

- AIOAOX KENTEPHX I

- AIOAOX KENTEPHX II

- MYTIAHNH

- TAZIAPXHX

- OEODIAOX

-ITANATTA XOZOBIQTIZXA
-ITANATTA THNOY
-ITANATTA OAAAXXINH
AOIIIQN META®OPIKOQN
MEZQN
EINIITAA  KAI
EZOITAIZMOX
AOT'TEMIKA

AOITIOZ

Zelida 34

NAYTIAIAKH ETAIPEIA AEZBOY A.E.
INUELDGELS ETTL TOV ETICLOV OIKOVOUIKAV KATAGTACEMV
xpiions 2007
(1" TIANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITooG o€ Evp®)
OMIAOX ETAIPEIA
31/12/2007  31/12/2006 31/12/2007 31/12/2006
32.517,42 12.500,86 12.500,86 12.500,86
-- 1.854.759,92 --  1.854.759,92
812.623,50 826.938,10 812.623,50 826.938,10
745.120,76 766.547,88 745.120,76 766.547,88
274.460,27 591.809,94 274.460,27 591.809,94
196.564,26 871.475,39 196.564,26 871.475,39
321.177,34 1.472.818,46 321.177,34  1.472.818,46
73.601,32 -- -- --
81.578,26 -- -- --
581.700,52 -- -- --
4.273,03 -- 918,75 --
142.057,97 129.265,00 126.637,62 129.265,00
34.604,85 43.702,13 32.278,39 43.702,13
3.300.279,50 6.569.817,68  2.522.281,7S  6.569.817,68

Xovoro

I'o to mwhoioc AIOAOYX KENTEPHX «kair ITANAITA IIAPOY dev Aoyiotnkov
amocPéoelg oty Tpéyovca mePiodo ¢ katexoueve mpog moAnon Ta  mhola
movAnOnkav v 5/04/2007 pe tipnpo peyodvtepo g avandsPeotng a&iog tovg katd
v 31 Agkepfpiov 2006.

24. XpnpoTo0KOVOUIKO KOGTOG

OMIAOX ETAIPEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006
TéKot kot ££030 Saveimy 7.694.988,56 5.356.933,48 5.382.801,66  5.356.933,48
Tovoddaypotikée Sapopée  (150.562,48) (274.416,23)  (158.779,70)  (274.416,23)
Aowd, 46.73547  42.444,62 66.726,57 42.444,62
7.591.161,55 5.124.961,87  5.290.748,53  5.124.961,87

25. Képon/(Znpigg) ava petoyn

To képdog N 1 {nuio ava petoyn Tov avaroyel GTOVG KOVOUG LETOXOVG VITOAOYILETAL [UE
dwaipeomn Tov k€pdovg N g {nuiog g mePLddov amd T cvveyllopevn eKUETAALEVOT
LLE TOV OTAOGHEVO HEGO OPIBLO TOV KOWVAOV LETOYMV GTNV O1dpKEL TNG TEPLOSOV.

[Ma tov vmoAoyiod TV kEPOOV N {NOY avE LETOY TV EVOTOINUEVOV OIKOVOLUK®DV
Kotaotacewv  doupeital o képdog N N {npic mwov avaroyel oe eninedo Opilov ot
UNTPIKY UETE TNV aQAipEST] TOV SIKOOUATOV pewoyneiog pe 1o otabpopévo Héco
apOpd TOV KOW®V HETOYDOV GTNV SLAPKELD TG TEPLOSOV. Aedopévou OTL LINPEE EVTOC
NG MEPLOOOV KEPAANLOTOINGN AMODEUATIKOV KOl SlOVOUT dMPEAV UETOYDV , £YLvE
avTioTOYN TPOGUPHOYN TV KEPSDV OV LLETOYT TNG TPOTYOOUEVNS YPNONG.
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YeAida 35
NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TNUELDGELS ETL TOV ETHOLOV OIKOVOUIKAV KUTUGTAGEWDY
xpong 2007
(1™ TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITooé o Evpo)
25.Képon/(Zmpicc) ava petoyi(ocvov)
APIOMOS METOXON 1/1/2007 105.674.851
EKAOOEISES METOXES 1/1-15/12/2007 10.567.486 AQPEAN EKAOSH 1 NEA METOXH A KAGE 10 MAAIES
EKAOOEIZEZ METOXEZ 15/12-31/12/2007 1.920.000 AYZHZH MET. KEQAAAIOY (AIKAIQMATA MPOAIPEZHZ)
ZYNOAO EKAOOENTQN METOXQN 118.162.337
YNOAOTIEMOS MESOY STAOMIEMENOY APIOMOY METOXON
MEPIOAOS APIOMOZ IAIEE KYKAO®OPOYZES | ANAAOTIA ZYNTEAEETHE ZTA%E;I%EOZ
METOXQN METOXEZ METOXEZ NEPIOAOY AQPEAN METOXQN AP. METOXQN
o N1 XN 105.674.851 105.674.851 80 11 25.477.772
AN M TOXAN 64.084 105.610.767 126 11 40.103.157
25712007451 212007 10.567.486
O AN IAION METOXQN 6.408 116.171.845 143 1 45.513.901
AYZHZH METOXIKOY KE®AAAIOY
(AIKAIQMATA NMPOAIPEZHZ) 1.920.000 118.091,845 16 1 5.176.629
15/12-31/12/2007
SYNOAO METOXQN 31/12/2007 118.162.337 70.492 118.091.845 365 116.271.459
OMIAOX
31/12/2007 31/12/2006
Képdn/(Znpieg) Opirov (9.830.001,01)  32.077.907,61
Z1o0opévog HEcog aplinog LeToymV 116.271.459 116.271.459
Képom/(Enuiec) ava petoym (0,08) 0,28
ETAIPEIA
Képdn Etoupeiog (5.450.599,14)  32.077.907,61
ZTo0opEVOG HEGOG aplBNOg LETOYDV 116.271.459 116.271.459
Képdn/({npieg) avd petoyn (0,04) 0,28
26. Xvuvorloyéc pe ovvoedepéva pépn
OMIAOX ETAIPEIA
[MoAoglg oyabdv Kot vVInPeEcIdV 170.000,00 --
Ayopég ayabdv Kot vanpecidv 170.000,00 170.000,00
Amoitioeg (1) --  7.565.186,30

Yroypedoelg
Zuvoriayéc kot opolBég A/kov otedey®v Kol LeA®V Aloiknong
Amoitioeig amd A/kd oteléym ko péEAN Atoiknong
Yroypedoeis tpog A/kd oTeELEYM Kot LA Atoiknong
Yroypedoeis mpog eToipeio factkd HEToyo eheyyopévn and LEAOG
AX. (2) xai (onu.16)
Ot cuvodrayég pe o cuvdedepéva HépT TYHOAOYOVVTOL 6Ta TAGIGLO TG GUVIBOVG GUVOAAGKTIKNG
TPOKTIKNG.
(1)To cvvorikd mocd TV anouticewy ™ etanpeiog € 7.565.186,30 apopd amaitnon omd v GUUHETOXN
omnv KOINOIIPAEIA TPAMMON NEA € 4.553.693,70 kot amoitmon Yo Tpocmpivég S1EVKOAVVGELS

npog v Buyatpikn (100%) etonpeion X1 AINK OEPPIX NE € 3.011.492,60
(2)ITpocwpivny drevkdAvven Pactkov petdyov g N.E.A AE mpog v Buyorpkn g X1 AINK OEPPIE NE
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Zelida 36

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDOCELS ETL TOV ETOLOV OLKOVOUIKAV KATUGTAGEMV

xpMong 2007
(1™ IANOYAPIOY EQX 31" AEKEMBPIOY 2007)

(ITocd 6 Evpd)

26.  Xvuvordhayéc pe oovoedepéva pépn (ouv.)
ZUUUETOYES TOV LEADV TOV AlotknTiko® Zupfoviiov 610 Alokntikd Zupfodilo GAA®V
ETOLPELDV:
Méhog A.X. Etoipio mov cupperéyovv Oéon oto A.X.
T1— Awk OEPPIZ N.E. Mpdedpoc A.L. / Nopupog
Exnpdommog
Brockwood Shipping Inc Tpdedpos AZ /Nopmog
Exnpoécmmog
Amodotorog Bevrovpng Edgewater Holdings Tnc IIpodedpog AE Nopog
Exnpoécmmog
Secure Com E.IL.E. Awyeplotig
Aveco Holdings Inc TTpdedpos AZ NOuyiog
Exnpdcmnog
Edgewater Holdings Inc Ipappotéog / Tapiog A.X.
Tokpémg Koppadiog Renate Trading Movog AtevBuvig
21— Awk ®EPPIZ N.E. Ipappotéag AX.
®eoydpng [orayempyiov Aveco Holdings Inc Méhog A.X
Mo Kovvicolpog Avanto&iokn Etapeio Aéofov A.E Méhog A.X
27. Evogyopeves vroypedoelg

27.1  Eyyuntikn emotodn g untpikng etaupeiog Apy. 375.000.000 | € 1.100.513,57
Yoo KGAvyn kot opynv emdikacbeiong amaitmong tpitov uéxpt €kdoomc
OPIOTIKNG SIKAGIUNG ATOPACTG.

272  Apopeg GALES EYYUNTIKEG EMOTOAEG TNG UNTPIKNG ETOLPELNG GUVOAIKOD TOGOV
€ 24.944,97 ywo. €£06QAMGOT) VTOYPEDCEDV

27.3  Emmpocheteg 0oQOAMOTIKEG EICQOPEG OV EVOEYOUEVMG VO, TPOKVYOLV LE TNV
£Kd00N TOV aVTIoTOLY®OV EKKAOOPIcEDV VOUTOAOYI®V.

274 H pntpwr etarpeic NAYTIAIAKH ETAIPEIA AEZBOY AE éxet eheyydel
poporoyikd péxpt kot tnv xpnomn 2004 kot g €k’ TOHTOV Ol POPOAOYIKES TNG
VIOYPEDGELG OEV EYOVV KOTAGTEL OPIOTIKES

27.5 H KOINOITPAEIA TPAMMON NEA 6gv &yel eheyybel poporoyikd yuo tnv
xpnon 2006 kot ®¢ €k’ TOVTOL Ol POPOAOYIKEC TNG VTOYPEMGELS OEV EYOLV
KOTOOTEL OPLOTIKEG

27.6  H etopeio ZI AINK ®EPPIZ N.E. éyer eheyyBel poporoyikd péypt kol tnv

ypnon 2005 kot ®¢ €k’ TOVTOL Ol POPOAOYIKEC TNG VTOYPEMGELS OEV EYOLV
KOTOOTEL OPLOTIKEG
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27.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INUEIOGELS ETTL TOV ETHOLMV OLKOVOUIKAV KUTOOTACEMV
xpiiong 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocd o€ Evpo)
Evogyépeves vroype®dcels (6uv.)
27.7 Eyyomtikég emotoléc cuvolikov Dyoug € 688.584,00 g Buyatpikng etarpeiog X1
AINK @®EPPIZ N.E vrép tov Ymovpyelov Atyaiov kot NNOUOTIKAG TOAITIKNG TTOL
aQopolV  €yYUNOELG Yo TNV KOAN €KTéAeon TV ovpuPdoewv  dpoporoyimv
g&umnpétnong dyovov ypapudv.
27.8 Ayoyn vaviotov Katd g etopeiog. H aywyn avth &gl onpovtikd avtikeipevo
Kol Kotd ovvémele 1 €kPaocn g Bo emnpedoel onuovtikd eite Oetikd (AOyw
EMOGTPOPNG TNG EYYUNTIKNG €MOTOANG Vyovug 1,1 ek. gupd mepimov v omoia Exet
kataféoel 1 etoupeio ota mAaiclo TG OlkNG aTHG) €1TE APVNTIKE TNV OIKOVOUIKN
katdotaon g etoupeioc. H ayoyn éxer acknbei to érog 2000 kor 1 SikAGIOG €lxe
opoBel yio tig 11 Maprtiov 2008.. Exdikdotnke kol avapévetor andeaon. Extyudron
ot ayoyn Bo amoppipbel

27.9  Aywoyn 0oTIKOU GUVETOIPIGHOL Katd Tng etaipeiog pe v omoio {ntel va
kafopiotel T0 OGO TNG €0AOYNG AUOPNG (CLYYEVIKA SUKOLDUOTA) Yot TOVG VAIKOVGS
@opeic Nyov Kot kOvag (TNAEopAoelg) Tov ypnolonoinoe 1 etaipeio ota mAoia TG
petadidoviag Epya Tov pehdv tov nbomoidv katd to £tn 2005-06 kot 07 610 OGO TOV
€ 45.220 xon vo vmoypewBel n eTopeion vo Tov KaToPAAEl TPOCOPIVE TO TOPATAVE®
avagepopevo Tocd. Extipdton 6t vrdbeon Oa €xet Oetikn ExPaon.

27.10 Ayoyn povowoovviérn koatd tng NEL LINES pe v omoia woyvpiletor 61t n
NEL LINES éyet mpofel oe mopdvoun yxpnorn OmoomtAcUatog €pyov Tov kot {ntd
anolnuioon. H araitmon eivar vyovg € 400.000,00 ko 1 extipnon g etapeiog sivor
otTL M aywyn Oa amoppipOet.

27.11 Ayoyn mototikod Wpdpotog katd tg NEL LINES pe aitnuo v katafoin
mocoy € 200.000,00. H amoaitmon ovt a@opd emtayn TEAGTOL TOL TIGTMOTIKOL
1Wpduatog M omoion omwAéctn kot {nthonke n TAnpoun pe Pdon eototumioo TS, TV
omoia n etoupeio apvidnke. H extipnon g etonpeiog etvon 61 m aymyn Oa anopprpbet.

27.12 H A.O.Y. Mutiavng ,otnpiouevn o€ £yypago mov g aneotdAn and 1o NAT |
e€édmoe ko kowomoince oty gtopeion v vwapOu. 725/13.02.2006 mpaén
tapewxng PePaiovong apopwdcoo ogelrés g etopeiag mpog 10 NAT Oyovg
€11.759.678,91 (xepdroro € 7.029.969,80 miéov mpocovéncewv € 4.729.709,11)
wpoepyopeveg omd 10 v apibp 12/28.9.2005 dOAA0 Exkabdapiong tov NAT. H
BePaimon avt) etvor katd v Amoyn G etoupeiog pn vopn 9ot eyéveto ko ov
xpévo giyxe oM yopnynbei avactorn ektéreong Tov mapardve GoAlov Exkabapicewc.
Katd g tapeoxng Befainong ackndnke oto Alowknriko Ipwtodikeio MuTiivng i
KOTO VOUO OVOKOTH Kol OiTnon ovOaoTOANG KoOMG Kol M YOpynorm TPOSMOPIVIG
dwToyng. Apywd d6OnKe oTNV €TOIpEin 1] TPOSMPVH SL0TAY KOl GTN GLVEXELN TO
SKAOTAPLO £KOVE SEKTN Kal TNV aitnon ovactoAns. Koat’ avtdv tov tpodmo avestdin
HEYPL EKOIKACEMG TNG OVOKOMNG KOl TNV €KO00N OPIOTIKNG OMOPACENS €T’ AVTNG M
glompa&n tov avotépov mocov. ITiBavoroysiton Pdacylo kot 1 gvdokiunom g
OVOKOTNG €M1 T TEAEL AKVPMOT|G Kal EEAPAVIONG TNG EPTUEVNC TAUEIKNS Pefaimonc.
Agv éyel ewoétt mpoodiopiotel M mpepounvia ovlRong ¢ OvVOKOTNG omd TNV
ypoppoteio Tov Atowknrtikod IIpwtodikeiov Mutidnvng. ‘Evavtt avthg g amaitnong
tov NAT n etapeia £xel Kataympnpéveg vroypewoelg € 7.029.646,08
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Zelioa 38

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TNUELDGELS EML TOV ETICLMOV OLKOVOUIKAOV KATUOGTAGEWDY
xpiiong 2007
(1" TANOYAPIOY EQX 31" AEKEMBPIOY 2007)
(ITocd og Evpm)

28. Evogy6peves omonti)GEIS KOl GIULOVTIKG YEYOvoTQ

Ta mhoie AIOAOX KENTEPHZ 1 kot AIOAOX KENTEPHE II petd tv
OTOKOTACTOON TG amdd00NG TV INYavay dpoporoynnkay evidc Tov Maiov tov
2007 otig ypopupuéc IEIPATA-PE@YMNO-IIEIPAIA «a1 ITEIPAIA-ITAPO-NAZEO-
ITAPO-IIEIPAIA avtictoya .

29. I'eyoviéta petd Tnv nuepounvia oOvTaéns Tov 16oL0YIGHOV

29.1 Avénon petoyko KEPUAMiov
Avvapel éovotodotioemg and v B” Eravainatikr Extaktn Feviky Zuvérevon tov
petoyov tig 30/10/2006, To A.X. Tng eTonpeiag Katd tnv cuvedpiaorn Tov g
20/12/2007 amopdocioe tnv AvEnon tov Metoyikod Kepaiaiov g tatpeiog Kotd
14.179.480,50 EYPQ, pe tv éxdoon 47.264.935 vEmv KOOV OVOLOCTIKOV LETOXDV,
ovopaotikng a&lag EYPQ 0,30 exdotn, pe katofoAn LeTpnT®V Kot Stkoimpo
TPOTIUNOTG VIEP TOV TOAULDV PETOYOV e avaroyia TEcoePIs (4) VEEG KOWVES
ovopooTikés yuo Kabe (10) makonég kowvég ovopaotikég petoyéc. H tyum didbeong tov
véov petoyov aveépyetal o 0,70 EYPQ avd petoyn.
To evnuepmtikd Agrtio yo v AvEnon tov Metoykot Kepaiaiov tng etaipeiog
gykpinke omd 1o A.X. ¢ Emtponig Kepaiaayopds otig 7/3/2008.
H nuepounvio Amoxomng tov Atkaumdpotog ywve otig 18/3/2008, ) mepiodog Aoknong
Tov Awkouopatog [potipunong etvon amd 27/3/2008 péypt kon 11/4/2008, | mepiodog
Awmpaypdteoons tov Akoudpotog ivat amd 27/3/2008 péypt kon 7/4/2008.

MovutiAnvn, 22 Maprtiov 2008

O IIpo6edpog tov A.X O Aevfdvev Xopfoviog O Ipoiotdypevog
OwovokdVv YInpeciov

Iodvvne Znedxng Amootolog Bevtovpng ®coyapng arayswpyiov
A.T. AE 425615 A.T. P686232 A.T. X 187789
AM O.E.E 21925/1993
A TAEHZ
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AM. X0OEA 11031
OrMROATOI EAECKTELD
MOYEF ZTHEENE ALE.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
EKGOEXH AIAXEIPIXHX A.X.
Lo ta wempayuéva g yprong 1" lavovapiov éwg 31" Aekeufpiov 2007

Kvpieg ko koprot péroyot,

To Arowntikd Zoppovio g NAYTIAIAKHE ETAIPEIAY AEXBOY A.E. éxet v tiun va
cog voPalet Tpog éykpion Tig edeypéveg Owovoukég Kataotdosg g yprong, omd Ty 1™
Tavovapiov 2007 éog v 31" AskepPpiov 2007 (ENOIIOIHMENEX KAI ETAIPIKEY) mov
npoPfAiémovv ta Aebvn Ilpdtuoma Xpnuoatoowovopkng IAnpopopnong kabmg kot v ékbeon
eléyyov Tov aveEdptntov Opkmtov Eleyktn- Aoyiot.

Kvpieg xon koprot péroyot,

H dpopordynon twv 600 Toyvmiowv IThoiov g etapeiag AIOAOX KENTEPHX 1 kot
AIOAOZ KENTEPHX II wyvpomoince apketd v mapovcio g 610 Aryaio. Xtdyog g
etapeiag eivol 1 omdKTNON UEPLOIOV AYOPAS GE VEES YPOLUES TKOVEG VOL GUVEIGPEPOVY DETIKA
OTO WKTO AETOVPYIKO TG Tepidplo. Duoikd Oa mpémet va yivouy ToAAN akdun £TGL MOTE O
Outhoc va. e16éN0el og Aettovpyikn kepdopopia KaOMG ETKPATEL 10YLVPOG AVTAYOVIGUOG KO
dev Ponba mpog ToLTO Kal 1| TOAVETNG OMOVCio Lo amd GVYKEKPIUEVEG ayopés. TIEpav avtmv
o1 TOPOVGA YPNON AVACTOATIKOG TAPAYOVTOS Y10 TNV EMITELEN TOV OTOY®V LAG NTOV KOL 1|
paydaio Gvodog TV TIUOV TOL TeETpELaiov (1 T Tov brent vepdmAacidcdnke amod Tig apyES
Tov 2007 ¢ ofjuepa) To onoio meplopilel oobntd To TEPODPLO KEPAHOLE KAl OVOTPETEL TOV
oyedopnd pog. H ambvinon oe avt) v apvntiki] ovykvpio givar 1 dpopordynon tov
TOYLVTAOWV TAOIOV O KATGAANAEG YPOUMUEG Kou 1 avEnorn Tov ypOVOL  EUTOPIKNG
EKUETAAAEVGNG TOVG, 1) LEYICTOTOINGN TOV TOPEYOUEVOV VINPECSIOV MOTE 1 OYECT «KOGTOG-
OEELE VO €IVOIL TTPOG TO CLUEEPOV TOVL TEANTN Kot va. dnpovpyel aicOnuo minpdtrag, n
TO10TIKN avoPfadion Tov TOANCE®V (TPOKTOPEiLD, HETAPOPIKEG ETALPEIEG, ONUOCIEG OYECELS,
véec vnpecieg / TPoidvTa, VEEG TOMTIKEC, EMCKOMNON KOl EPELVE AYOPAs, KAT.) Kabdg Kal n
opBoloyikn cvumieon Tov KOGTOVG Agttovpyiag ekel Omov avtd dev emnpedlel TV moOWOTNTA
TOV TPOSPEPOUEVDV LIINPESIOV. TTAEoV avTtdv KOpLo péAnpa g Atoiknong MTav kot givor 1
KEPOAOLOLYIKN dopun Tov OpiAov KoM T0 KOGTOG TOV KEPAANIOV €ival OPKETA LYNAO Kot
amoTeELEl OVAGTOATIKO TAPAYOVTO GTN AVATTLEN TOL.

H peyddn mototikny kpion mov éyel Eeondoel koTd T0 TeEAevTaio e£AUNVO TOV £TOVG GTNV
QUEPIKAVIKN ayopd evumdOnkng miotng vynAod kwdvvov (sub-prime mortgage market)
TPOKAAECE KOl TPOKOAEL 10YVPOVG KAOVIGUOVS OTO O1EBVEG YPMUATOTIGTOTIKO GUGTNUO UE
OTOTEAEGUO TOAAG peYOAo Tpomelikd 1OpOUATO, VO EUQPOVICOVV LEYOAEG OMMAEIES Kol
OTEVOTNTA G TPOG TNV PELGTOTNTA TOVG. Ot KEPaAaoyopég emnpedcinikay apvnTiKa omd avt
TNV KPIioN HE GCLVEMEWL VO KOTAYPOWOLV HEYOAEC OMMOAEIEG TOLG TEAELTOIOVG UMVEG.
Enaxolovbo avtod tov KMUOTOg NTav Vo EXNPENCTEL KOt 1| LETOYN TNG ETOLPEING LG 1 Omoia
ATOAECE PEPOG TNG 0ETI0G TNG.
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AINIOTEAEEMATA XPHXHZX- XTOIXEIA [ZOAOT'IEMOY 2007
Anoteréopata Xpiong 2007

To 2007 ftav M Tpitn OKOVOUIKT XPTON TOL Ol OIKOVOUIKES KOTAGTAGEL, GLVTaYOnKay e
Baon to Aiebvn Ipdtoma Xpnuotoowcovopkng [TAnpoeopnone. Ot Aoyiotikég apyég mov
epapuoler o Owhoc mEePypAPOVIOL OVOAVLTIKG OTIG XNUEIDOoES el Tov OKoVOUIK®OY
Koataotdoemv mov amotelovy avamdonacto pépog tov Emoiov Owovopkov Kataotdoemy.

Ev péow évtovov aviaymvicpov, gdwd oty kopia ypopun (Ilepoidg — Xiog - MuvtiAiqvn) o
Opihog emétuye Oeopotikn Peltioon tov kOKAOL gpyacidv o omoiog avilbe og €
45.090.546,57 évavtt € 26.979.330,45 v mponyodpevn xpnon, Nrot avénon 67%. H avénon
ot opeileTon KVpimg TNV dpopordynon Tev 6vo Tayvarlowy [Mioiov AIOAOXZ KENTEPHX
I xov AIOAOZ KENTEPHZ 1II og véeg ypaupég kot oty evoopatwon otn ypnon 2007 tov
KOKAOV gpyaoidv g Buyatpikng etarpeiog X1 AINK ®EPPIX n omoio  dpaoctnpromoreital
Kuplmg oe emdotodueveg Ayovec Ypoupés. Av AdPovpe vmdyn  Tig dtvmeg pro-forma
YPMLLOTOOIKOVOLIKEG TANpoPopies Yo T xpnom 2006 wov dnpoociedbnkav oto and 7 Maptiov
2008 evnuepmtikd dedtio TOL GLVTAYONKE YO TOLG GKOTOVG NG AvENONG Tov MeToykon
Kepaiaiov g etaipeiog N avénon oe oyéorn e TV TPONYOLUEVN XPNON TOL KOKAOL
gpyaoidv Tov opidov (Aappdvoviag vrdyn Kot To KOKAO gpyacidv Tne BuyaTpikng etoipeiog
2] AINK ®EPPIZ NE ot xpnon 2006) avépyetar oe 20,94%.

Eniong, o Outhog mepiopioe onuoaviikd tig Asttovpykég {nuég oe € 805.631,06 évavt €
7.851.959,96 1o 2006. [Mopdého movL Oev  1KAVOTOOVVIOL EMOPKMG TO,  KPLTHPLO
CUYKPICIUOTNTOS TMV OTOTEAECUATOV TNG TOPOVONG YPNOEMG UE TO OTOTEAEGUOTO TNG
TPONYOLLEVNC YPNOEWS, AOY® U1 GUUUETOYNG OTO OTOTEAEGLOTO TG TPOTYOLUEVIC YPNOEMC
2006 tov omoteiespdtov e Ouyoarpikng etarpeiog X1 AINK ®EPPIE NE, Oa emyeipnbei n
oVYKPION Kot avdAvon TV  amotelecudToV avtdv va yivel otn Bdaon tov pMov mov
dtovolnioyv Katd ypnor. Me faon Aorov v chyKpion Kot ovaADsT| VT 01 KuPLOTEPOL AOYOL
OV EMNPENCAV TO AELTOVPYIKA amoteAéspata Tov OpiAov ot mapovoa ypron o oyéon He
TNV TPONYOVLEVT NTAV : 0) 1 adENOT TOV 6000V TOV TAOI®OV avd dtavoouevo il katd 3%
ov ogeidetor oty adénon TIHOV TV gloitnpiov kot B) N peiwon TOv GLVOAIKOD
AELTOVPYIKOD KOGTOVC Ovd Stavodpevo pilt katd 19%. Ewdwdtepo kot dcov a@opd To
Aertovpykd k6otog, TO KOOTOG KOvoipwv pewwdnke katd 14% avd pi Adyo g
AmodPOLOAOYNONG TV TOYLIAOWV TAOImV «Aiolog Keviépnoy kot «llavayio ITdpovy, ot
apoéc mAnpopdtov petmbnkav Kotd 7%, Aoym g pelwong tov voautik®v nuepopcdiov , ta
acpdAotpo TV mholov pewwdnkav katd 25%, eved 10 KOGTOG TOV EMCKELMOV KoL
avafobuicewv eEonAcool TV TAoiwv avd pidl avénonke kotd 48% e&aitiog TOV EKTETAUEVOL
TPOYPAUUOTOG ETLOKEVMOV TOV PBEATIOCE CMUOVTIKA TNV AEITOVPYIKT IKOVOTNTO TOL 6TOAOV. To
OUVOAO T®V AGPUAICTPOV TOV TAOI®V KOl T®V EXICKELAOV VTV (OC TOGOGTO CLUUETOYNG TOV
070 GLVOAKO Ag1TovpyKd KOGTOG avABe ot mapovca yprion o€ 17%.

"Exovtag vmoyn pog 0t dev vdpyel cuykpioipndtnra peta&d twv ypioswv 2006 ko 2007
AMOY® pn evooudtoong tov arnotehescpdtov g Buyatpikng etoupeiog X1 AINK ®EPPIE NE
ot xpnon 2006, Ba onueidoovpe 0tL ta £E0da Atoiknong ko Audbeong (extdc mpounbeidv
npaxtopeiov) tov Ouilov avénbnkav xotd 14% oe oyéon pe v mponyoduevn xpnon, o
«KEPON  TPO  POPWV, YPMNUOTOOOTIKAOV, ENEVOLTIKOV OTOTEAECUATOV KOl OTOGRECEDV
(EBIDTA)» aviAbav oce € 2.120.003,30 and € 43.772.687,16 10 2006 wor Télog TO
«Képon/Inuieg petd amd @opovg » aviABav oe {nuio € 9.830.001,01 évavtt kepdwv €
32.077.907,61 otn ypnon 2006.
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Xroyyeio Iooroyiopov 2007
H xabapn 6éom tov Opitov aviAOe o € 54.520.238,64 évavtt € 58.736.951,66 10 étog 2006.

Ou davewkég vmoypedoelg tov Opilov peiddnkov oe onuoviikd Pabud xor to 2007
Stopopeadnkav og € 70.667.655,26 évavti € 117.362.430,55 1o 2006.

To ovvolo TOL evepynTikov tov Opidov dapopedbnke oe € 151.241.101,73 amd €
201.539.013,06 1o étog 2006 Kol TO CHVOAO TMV VIOYPEDCEDV TOV OlapopPOdnke oe €
96.720.863,09 and € 142.802.061,40 to £t0og 2006.

Ot apBpodeikteg o1 onoiotl ekppdlovv v otkovopukn 8€om g Etaipeiog eiyav v axodiovbn
eEgMen:

31/12/2007 31/12/2006
KYKAOPOPOYN ENEPIHTIKO

PEYZTOTHTAZ= BPAXYTIP.YNOXPEQZEIZ 1.79 143
AANEIAKHZ EMIBAPYNZHZ= MWAIA 1,19 0,69
ATOA.ZYN.AMAZX KE®= KEPIAATAHKPIEE?XAP&TJ(SJ(AP/\'—X\IAA{KQN -0,16% 25,88%
ATTIOAOZHX IAION KEDAANAIQN= % -9,69% 54,61%

Ot apBpodeikteg ot omoiot ek@pdlovv v owkovoutkry 0éomn tov Ouilov eiyav v axoAovin
eEEMEN:

31/12/2007  31/12/2006
KYKAODPOPOYN ENEPIHTIKO

PEY2TOTHTAZ= BPAXYTIP.YNOXPEQZEIZ 1,26 1.22
_ IAIA KEQAANAIA

AANEIAKHZ EMIBAPYNZHZ= AANEIAKA KED IA 0,77 0,50

ATTOA.ZYN.ATMAZX KE®= KEPAH PO OPON & XPHM/KON -0,94% 21,13%

IAIA KED+AAN.KEDANAIA

KAGAPA KEPAH

ATOAOZHX IAION KEDAANAIQN = IAIA KEDANAIA

-18,03% 54,61%

Ot ovvteleotéc amdO0ONG TOCO Ge €mimedo etaipeiag 600 kot o€ emimedo Opidov g
TPONYOVUEVNC ¥PNONG eMNpedodnkay KaBoploTikd omd To. £6000 TOV TPOEKLYAV OGN TIC
pvluicelg daveiwv Aoy dvcsiettovpyiog TV TaxLTAO®V TAoiwv Hyoug € 55,18 exat. [1épav
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TOVTOL O €MiMEdO OUIAOV eV VILAPYEL GLYKPIGIUATITO GTOVG GUVIEAESTEG OTOO0GNC AOY® N
EVOOUATOONG OTO OTOTEAECLOTO TNG TPONYOLUEVIG YPNOEMG TOV OMOTEAECUATOV TNG
Buyatpikng etopeiog LI AINK OEPPIX NE.

Experairevon [Mhoiov — Apopordyro

Yvvontikd o Optlog dpactnplomombnke katd v ypnon tov 2007 omnv KOPLOL YPOUUN
Iewpod- Xiog — Motiaqvn kow Motiaqvn — Afuvog — Oeccolovikn . Tnv Tpappn ooty
e&ummpémoav ta  ITAola  «Mutidvmy, «@gd6phocy ko «Ta&bpynoy.
To mhoio «Ta&apyne» dpactnplomomnke kpo ypovikd didotnua (and 27/5-18/9) oty
EpvBpd Odrocoa. To taydnioo mhoio «Aiodog Keviépng I» dpactnplomombnke otnv ypopun
[Tepardg — PéBouvo yopic to avapevopevo amoteléopata. Xvveyiotnke kot to 2007 n
duvapukn €icodog oty ayopd Tov Kokhadwv pe T dpactnplonoincn Tov ToydTA00v TA010L
«Aioiog Kevtépng II» oty ayopd tov KukAddwv kot cuykekpyéva, oty ypouun Tepoidg —
[Hépog — NEEOG e KavoTomTIKEG TANPOTNTES.

Ta mhoia ¢ Buyatpikng etoupeiog Ta £6000 TOV OTOIMV Yo TPMTN QOPA TEPAApPivovTot
OTO EVOTOINUEVO ATOTEAEGLOTO, OPACTNPLOTOMONKOY OTIG TOPOKATM YPOUUES :

To tayvmioo mhoio «Ilavayioa Ooracovi» dpactnplonomdnke otn ypapun Aadvplo — Zvpog —
[Mépog — Né&oc.

Ta mhoio «ITavayio Trvovy kon «Ilavayio XoloPidticoo» dpactnplonombnkay xkad’ OAn ™
SLIpKELN TOV £TOVG GE EMOOTOVUEVES YPOUUES TV KuKAdSwv.

To cuvolikd petapopikd £pyo Tov Opidov katd to 2007 aviABe oe 934.177 emPdreg, 125.662
IX oypata kot 27.897 eoptnyd avtokivnta ywo o to 2006 frav 603.548 emiPdrec, 77.990 IX
oynuata kot 23.003 @optnyd ovtokivnto. Agv vmdpysel cvYKpooTNTe peTad TV 600
ypnoewv Kabhg ot ypnomn 2006 dev mepAapPfaveTor to PETAPOPIKO €pyo TG Ouyatpikng
etoupeiog I AINK OEPPIX NE.

ATAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

Kopro péinpa tov Opilov etvar 1 Stathpnon Lo KEPAANLOVYIKNG doung 1 omoio Bo peidvet
TO KOOTOG KEPAAAiOV TOV Kot Oa eEac@arilel T cvvey dpuoTNPLOTNTO KOl AVATTLEN TOV.
H xepaiaiovykn doun emokoneitar otn Paon evdg cvvieheotn poxAevons. O cuvteAeoTNC

puoyAevong  avoeEpeTol 6T oxéorn Tov Kabopov YpEovg TOL OUIAOL HE TO GULVOAIKO
OTOGYOAOVLEVO KEPAANLO TOL (1d10 Ke@AALo GLUV KOO YPEDC).

NEPITPA®H 0O OMIAOX H ETAIPEIA
2007 2006 2007 2006

Yvvolkog Aavelopog 70.667.655,26 117.362.430,55 47.242.99534  84.998.898,89
Meiov: Xpnpotikd da0éciua -4.612.692,56  -7.043.303,74 -2.026.550,04  -5.708.639,78
Ka8apé ypéog 66.054.962,70  110.319.126,81 45.216.445,30  79.290.259,11
Yvvolo WiV kepolaiov 54.520.238,64  58.736.951,66  56.246.066,33  58.736.951,66
Xovolo anmacyorovpévov 120.575.201,34 169.056.078,47 101.462.511,63 138.027.210,77
KEQUAQiov

Yvvrereotiic MoyAevong 54,78% 65,26% 44,56% 57,44%
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H Beltioon tov cuvieleotn LOYAELONG Y10 TOV OHIAO KO TNV €TALPEIN OPEILETAL KATA KVPLO
Adyo otn pelwon tov tpomelicod davelspod mov NABe w¢ cuveneio TG TOANONG TOV TAOI®V
AIOAOX KENTEPHYE g pntpwrg etaipeiog kot [TANATTA [MAPOY g Buyatpiknig
etaupeiog I AINK ®EPPIX NE.

O Opog ceivor ektebepévog oto kivouvo pevotdtrag. H pevototnto tov opiiov
yopokTNPileTal omd enoyKOTNTO Kot EXNPEACETOL ONUAVTIKE  TOVG YEWUEPIVOLG UVESG OO TO
pewwpévo kokAo gpyasidv. H Awoiknon tov Opikov avtipetonilel tov kivouvo avtd pE T
d1ebpuVoT TOV YPOVOL TICTMOCEMYV TOV AYOPOV TOV, HEIMON TOVL YPOVOL E16TPAEEDY TOV
OmOToE®V TOL  KOOMG KOl HE LRAPYOVGES  YPOUUEG YPMUOTOOOTNONG OO TOTMTIKA
WpvHLOTO.

O 6phog dev £xel ONUOVTIKE TOKOQOPO TEPLOVGLOKA CTOLELD KOl CUVETDS OEV VITOKELTAL GE
Kivouvo drakvpoveong tewv emttokiov. O Kivouvog LETABOANG TOV EMTOKIOV TPOEPYETOL OO TIG
davelakég cuUPAcELS, o1 0oleg GLVOEOVTOL Ll KLHOVOpEVE emTOKlo. Mo mbavr| avénomn twv
emrokinv Oa £xel apyntikn enidpacn ota amoteréoata Tov Opilov.

O TMoTOTIKOG KIVOUVOG TPOEPYETOL KVUPIMG OO TOVG TPAKTOPES, WOV HEGOAAPOVV Yoo TNV
éxdoon ewoimpiov. O kivduvog avtdc odev Bewpeiton oNUOVTIKOG Yo TIS OPACTNPLOTNTES
E0MTEPIKOD , eV Bempeital onUovTiKOg Yoo TNV dpaotnplotnta g etaupeiog oty Epvdpd
Odraocoo AOY® TOV WBLTEPOTHTOV TNG 0YOPEG AVTNC.

O opog €xel opioel MOTOTIKA OPLOL KOl GLYKEKPILEVOLG OPOVLE TMIGTMOTIKNG TOMTIKNG Yo
O6AovG TovG mEAGTeG. Emiong oe oplopévec mepimtdoelg v KoaAvtepn eEacpdiion Aapupavet
EYYUNTIKES EMOTOAES TPOTE(DV A0 TOVG TEAATES TOV.

O ocvvolhoypatikdg kivouvog mov pmopel va vapyel Adyw dpaotrplromoinons tov Opilov ot
ayopd ¢ EpuBpdc O@dhaccag dev eivor peydlog Kab 0Tt 0 KOKAOG EPYOCLOV TOV TPOEPYETOL
amd TNV meployn avtn eivar pikpotePog tov 10% 10V GLVOAKOD KOKAOL gpyactdv. O Outiog
dev  mpoayopdlel ouVAAAAYHO, OVTE GLUVATTEL GULUPOAOIE. UEAAOVTIIKNG EKTANPOONG
ouvaALdyLoTOG. DoV apopd Tig ayopég AVTOAAIKTIKMY, VAMK®OV KOl VINPECIOV TOV OLIAOL GE
vopiopato extdc evpmlmdvng avtég elvar mOAD Alyeg o€ GYEOM HE TO GOVOAO Oyop®V
OVTOAAOKTIKOV, DMK®OV KO VINPECIDOV TOV OUIAOL.

Ot ynAég Tyég ToVv TETPEADion gival €vag apVNTIKOG TOPAYOVTOS Yol TNV KEPSOPOPio. TOV
Opitov. H Awoiknon peretd kon mapoakorovdei tig diebveic e&eliéelg Kot emdpAGELS TOV EXOVV
ot d1ebveic Tipég metperaiov. H etoupeio dev éxel mpofel oe omorodnmote Hedging otig Tipécg
TOV TTETPEAAION AOYOV OTL TIHES Yo pHeyddlo xpoviko dtdotnua cuveyilovv va dtotnpovvtal 6
VYNAG emineda.

KOINQNIKH MPOX®OPA

H xowovik mpooeopd g NEL LINES mpog to emPotikd Kowd Kol TOLG KOTOIKOVUG TV
VNOLOV HOG, OmoTeAEl DepeMddeg oToXElD TG PIAOGORING TNG eTopEiog omd TV idpvon NG
Kot cuveyiletan péypt onpepa.

AVOQEPOVILE GUVOTTIKG KO EVOEIKTIKA TG TOPUKAT® EVEPYELEG pag TTov EAafav xdpa o 2007:

Tnv ovveyn vrootpiEn G avATTLENG TOL TOLPIGHOV GTO VNGOl Tov Bopeloavatoiikon
Avyaiov, p€ow yopnyudv 1 / kot cuppeToyng ota Tomikd Peotifad kot ekBéoelc.

Tnv ooppetoyn TV TAoiov ¢ etatpeiog pog oto mpdypappo V.0.S. (Voluntary Observing

Ship) tov Ilaykdéopiov Metewporoyikod Opyavicpov Kol TV TOPOYN METEDMPOLOYIKMV
napatnpioewv otnv EOvikn Metemporoykn Yanpeoia.
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o 2n ovveyn ypovud, v mpoypatoroinon tov mpoypaupatos «AQPEAN IlpoAnmtikn
Iatpucn Ev ITAw» mov de&nydn amd 9 éwg 11 Iovviov kot and 15 émg 18 Tovviov 2007, oto
mhoio pog «@EODIAOZy, and Ileypard mpog Xio ot Mutinvn, vmd v oryido TOv
Ymovpyeiov Yyeiog ko Kowvmvikng AAAnAeyyimg, pe kbptovg yopnyovg tv NEL LINES, v
I'evoumhoia kot tov OITAIL ko dwopyavotpio gtoupeio v ITL. O topéog g vyesiog €xet
Wwaitepn onpocio yo tov kabéva amd gRdc 1060 6 OTOUIKO OGO Kol 6€ GLALOYIKO emtinedo. H
OLUUETOYN ©TO TPoYpappa 16 ywtpdv, 7 VOONAELTPIOV Kol S5 YPOUUATE®V, SLPOPOV
ewKomToOV aglomombnke amd Tovg ETPATES [LOC.

Tnv dopedv peta@opd 0OANTIKOV COUATEIOV KOL TNV GUECT] KOl EUTPOKTN LTOGTNPEN
aOANTIKOV TOTIKOV OPAS®V LEGH YOPTYIDV.

Tnv dwpedv petapopd eberovimv, avpomiotikng Pondetlog kot epmopevpdtov and v Aécfo
TPOG TG MANYeEicEG amd TIG KOTAOTPOPIKEG mupkayleg meployés g IleAomovviicov oe
ovvepyacia pe tov EpuBpo Ztavpd kot v Nopapyio Aécpov.

Tnv dueon aviamoKpion 6€ EKTUKTEG VAYKES Y10 TNV LETOPOPA TOV KOTOIKMV TV VIOV oG
v coPapovg Adyovg vyeiag 1 / kot Yoo AOyovg €ktaktng Ponbetog Tov vnoudv Hog KAt® ard
TNV OME TOV TUPKAYI®V. ANUOCIEDHOTO OVOQEPONKOV GTO TOPATAV® YOPOKTNPIOTIKA UE
TOV TitAO «Apopordyro “compiag” amd ™ NEL LINES.»

Me v dpaocmpdmrtd g, n NEL LINES otoyxevet xabnuepivd otnv vAomoinon
TPOTOTOPIUKMOV KOl KUIVOTOU®Y EVEPYELDV e gvanctnoio oyt Lovo yud Tov meAdn — emiPdrn
aALG Kot Yo Tov dvBpomo — emPdn. H etoupeio deopevetan yio tnv cuvENIon TG KOWVMVIKNG
™G TPOGPOPAC, LE TNV EATION Vo uTtopel va TpoceEpet KABE XpOVO Kol TEPLGGOTEPQL.

IMPOOINTIKEX XTOXOI

[Ip6Oeon g Atoiknong tov Opihov eivar va dnuovpynoet T PAcelg kot to TePPAAioV
ekeivo Tov B S1EVKOAVVEL TNV TPOGPOPE. OVTAYMVIGTIKOV VANPECIOV 6TOVG TeAdteg .Emiong
KOplo pEAnua g Atoiknong etvar kabmg Ko n dOnpovpyios cOYYPOVEOV SOUDV AELTOVPYING TMV
etapeldv tov Opirov.

Etvatl onpavtikd va avaeépovpe ot dideton peydAn Papdmnta oty eKTaidcvon Kot KoTdpTion
Tov avOpmnivov dvvapkod Tov Ouihov. To aviaymvicoTikd TepBAALOV KAOIGTOVV ETITOKTIKY
avaykn v cvveyn ETUOPE®OT TV avOpOT®V oL £pYAloVTal Yio TOV KOO GKOTO TOL Eivat
N avdartuén tov Opidov NEL LINES.

H Etopeio emevdvovtag eykaipog otig On Line moAncelg éxet apyicel va diekdikel non Eva
onuavtikd pepidlo ayopds. Ot pvBuol avantvéng elval evtum®oloKol 0EOTOIOVTAG Eval
TOAOTIHO EPYAAELD YO TNV TPOMON O TOV TOANGE®V.

Boowm mpotepardtnta anotehel 1 evioyvomn kot avové®on Tov 6TOAOL kaBmG emiong Kot M

EMOTPOPN OTN AELTOVPYIKT KEPOOPOPIaL.
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IHHEPIBAAAON KAI EPTAXIAKO KAGEXTQX

O Opthog tpet moTd OAOVG TOVG KOVOVIGHOVG Y0 TV TPOCTacio. Tov TepPdAlovtog pésa
A7t TNV TOALTIKN Y10, TV AGQAAELD KOL TNV VYLIEWVT.

To epyaciokd mepifdilov otov Omro elval oe mohd koAd emimedo. O Outkog dider v
TPETOVOO, CNUACIO GTO AvOPOTIVO SLVOULKO, dIVOVTOC TOL OAN TO, ATOPAITNTA EQOSLN, Y10 TNV
TEPUTEP®  OVATTTUEN TOL TOGO TNG EMAYYEAUOTIKNG KOTAPTIONG, OGO KOl TNG OTOMIKNG
empoppwonc. Ot ovveyelg exmaidevon, kavomomTikée opolBég, mpodcbeteg mopoyéc,
TPOYpappLa acpiiong (ong, kafotovv to epyactokd mepiPaiiov tov Opilov EAKLGTIKG Yl
K&0e véo epyalopevo.

YHMANTIKA I'ET'ONOTA NIOY XYNEBHXAN META THN AHEH THX XPHXHX
KAI MEXPI THN HMEPOMHNIA XYNTAZH THX

Avvéper ggovorodotnoewc amd v B’ Emavoinmkn ‘Extoxmn [evikn Xvvélevon tov
petoyov tig 30/10/2006, 1o A.X. g etoupeiag katd v cvvedpiaon tov g 20/12/2007
aropdctoe v AvEnon tov Metoyikov Kepaiaiov tng etanpeiag kotd 14.179.480,50 EYPQ,
pe v ékdoomn 47.264.935 vEmV KOW®V OVOUAGTIKOV LETOYXDV, ovouaoTtikng a&iag EYPQ 0,30
EKAOTN, HE KOTOPOAN HETPNTOV Kol SIKOIOUN TPOTIUNONG VIEP TOV TOAMDV UETOY®V UE
avaroylo téooepig (4) véeg Kowveg ovopaotikés Yo Kabe (10) malaiég KOwEG OVOUOOTIKES
petoyés. H tyun 6160eomg tov véov petoxav avépyetal o€ 0,70 EYPQ ava petoyn.

To evnuepmtikd Agktio yio v AvEnon tov Metoyikov Kepalaiov g etaipeiag eyxpibnke
ano 1o A.Z. ¢ Emrponng Kepalowayopdg otig 7/3/2008.

H nmuepopnvia Amoxomng tov Awoudpatog €ywve otig 18/3/2008, n mepiodog Acknomng Tov
Awoiopotog  Ilpotiunong eivan oamd  27/3/2008 uéypr wonr  11/4/2008, m mepiodog
Awmpaypdtevong tov Atkadpatog etvan amd 27/3/2008 péxpt kon 7/4/2008

ENNEEHIT'HMATIKH EKOEXH XTHN TAKTIKH TI'ENIKH XYNEAEYXH TQN
METOXQN XXETIKA ME TIX HIAPEXOMENEX ITAHPO®OPIEX XYMOPQNA ME
TO APOPO 11 TOY NOMOY 3371/2005.

TyYeTIKG PE TIG AVOAVTIKEG TANPOPOPIES OV avapépovTal cOPE®Ve. pe to apbpo 11% tov N.
3371/2005, kpiveton okomipo ta teBovv v’ oy g Toaxtkng evikng Zvvédevong tov
UETOY OV, TOV cvykoleitar yio T ypron 2007 kot ot akdAovbeg eMEENYNGEIS OTIS EMUEPOVG

TPy paeovs:
ATAPOPQXH METOXIKOY KE®PAAAIOY

Me v v’ apOp.1128/17/12/2007 amd@acn tov Atowkntikod ZupfovAiov, amopacicOnke 1
abENGM TOL UETOYIKOV KeEPAAOiov TNG eTanpeiag Kotd to Tocd Tmv 576.000 gvpm, pe £kdoon
1.920.000 ovopaotikdv petoy®v ovouaotikng a&iog 0,30 evpd ekdotne, AdY® EPApPLOYNS TOV
TPOYPAULOTOS d1ABEONC SIKAMMUATOV TPoaipeSTg ayopds Letoy®mv (stock option), cuppova
ue to apbpo 13 map. 13 tov K.N. 2190/1920.

Metd to. aveTEP® TO PETOYIKO Ke@AAato tng etapeiog og 35.448.701,10 evpd kot dapeiton
o€ 118.162.337 kowéc ovoLooTIKEG LETOYES, ovopaoTikng a&iog 0,30 evpm 1 kaOe pio.
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Ta K0Pl SIKAUOUOTO KOl VTOYPEDCEL; TOL OMOPPEOVY Omd T LETOXY, COUOPOVA WE TO
Kotaotatiko g Etapeiog kot 1o KLN. 2190/1920, éxovv mg €€ng:

1. KéBe petoyn, mapéyel dikaimpo oto Tpoidv e ekKafdpiong g ETUPIKNG TEPLOVGING,
oe mepintwon didhvong g Etaipeiog kot ot dtavoun Tmv Kepdmv.

2. Xe k0Pe mepintmon adENCNG TOL UETOYIKOV KEPUANIOV, TOV YIVETOL LE ELGQPOPE GE
€ldoc 1N €Kdoor OpHOAOYUDV HE OKOI®UO HETATPOMNG TOVG GE HETOYES, TAPEXETOL
StKoimpo TPOTIUNONG, 6€ OAMOKANPO TO KEPAAALO 1| TO OLOAOYIHKO SAVELD, VIEP TV
KOTA TNV ETOYN TNG KOO0 G PETOX®V TNG £TOPElNG Ko™ avoroyio TG GUUUETOYNG TOVG
OTO VQIOTAUEVO UETOYIKO KEQPAANLO.

3. Metd v mdpodo g oplopevng mpobecpiag yio TNV doKnon ToL SIKOUMUOTOG TOVTOV,
7ov dgv etvar duvatdv va givar pkpoTepn amd TV optloUeVN GTOV VOO, Ot TUXOV Un
avainedeiceg amd Tovg KOTA TNV TOPAYPaPo 2 TAPUTAVE® SIKAOVUEVOVS UETOYOVC,
petoyés, dwatifevtar eEredBepa amd to AtoknTikd Zoppfoviio.

4. Xe mepimtoon oaitmong HETOY®V, TOL ekmpocwmoVY TO £va €1Kootd (20) Tov
katafinuévov Metoyikod Kepahaiov,  omoio mpémer va vrmoPAndel oty etaipeio
névte (5) olokAnpeg muépeg mpwv v Taktik Tevikn Xvvédevon, 1o AoknTikd
ZopfovAto etvat vioypemUEVO:

a) No avaxowvovel ot ['evikn Zovédeoon ta moGd, TOL HEGH GTNV TEAELTAIN SLETiO
KatopAnOnkav yio omowdnmote aitio amd tnv Etaipeion oe péAn tov Arotkntikov
YvpPovAiov 1 otovg AlevBuvtég 1 GAAOLE VITOAANAOVG TNG, KABMG Kol g KABe GAAN
mopoyn ¢ Etaipeiog mpoc ta mpdosmna avtd, 1 kdbe dAAn Xopupaon g Etapeiag mov
KOTOPTIOTNKE Y10 OTOLONTOTE ALTio e TOl {d10 TPOCOTAL.

B) Na mopéyel TG GLYKEKPIUEVES TANPOPOPiEG TOL TOL (NTOVVIOL GYETIKO UE TIG
vroBéoelg ¢ Etopeiag oto pétpo mov autég eivar ypiolues Yo TNV TPOYHOTIKY
extiunon tev Bepdrov g nuepnotag dtdtaéng. To Atowkntikd Zoppovio pmopel va
apvnOel va dmdael TAnpopopieg mov Tov {NTovvToL Yio amoyp®VTe AGYO0, OVOYPAPOVTAG
TN GYETIKN OUTIOAOYIO GTO TPOKTIKA.

5. Zeg mepintworn aitmong HeTOy®v, MOV ekmpocmmovy t0 éva Tpito (1/3) Tov
katafAnpuévov Metoyikod Kepaiaiov, to Atoikntikd XopfovAlo givat vToypemuévo va
ovykoAel éxtaxtn I'evikny Zvvédevon tov petdywv, opiloviag nuépa cuvedpiog e,
OV VO PNV améyel TEPLEGOTEPO amd TpLavTa (30) nuépeg amd TV NUEPT TOV EMOOONKE
n aimon otov Ilpdedpo 1oV Atowknrikov ZvppfovAov. Xtnv aitnorn mpémer va
wpocdlopileron pe axpifela 1o avtikeipevo g nuepNnoag dtdtagng.

6. Xe mepimtwon aitnong petdy®vV, TOL eKmpoo®movV 10 évo Tpito (1/3) Tov
KatopfAnuévov Metoyikov Kepaiaiov, n omoia vrofdileton otnv Etopeio péca oty
wpofecpio. TNG TPONYOVUEVNG TOPAYPAPOV Kol €POGOV Ol WETOYOL OLTOL Ogv
eKTPOc®TOUVTAL oT0 AtoknTikd ZvpPovito, 10 Aowntikd ZvpfovAlo €xel v
VROYPEWOT VO dMGEL 0 0LTOoVG Katd v ['evikny Zvvédevon, N av wpotid, Tpv and
VT O€ EKTPOGMMO TOLG, TANPOPOPIEC OYETIKO WE TNV TOPEIN TOV ETAUPIKDOV
vroBécemv kot TV mepovolaky Kotaotaon g Etapeiog. To Atowntikd Zvppfodio
pmopel vo. apvndet va ddcel TIc TANpoPopieg mov Tov {NTodvIal Yo AmoypdVTa AOYO,
avaypaeOVTOG TN GYETIKN OLTIOAOYIO OTO TPOUKTIKA.

7. ZTIC TEPMTMOELS TOV TAPAYPAPOL 4P Kot 6, OTOdNTOTE AUPIGPNTNOT, CYETIKG LE TO
Baoyo g artoroyiag, Abveton amd to appodio Movouelég Ipwtodikeio g £dpag
¢ Etaupeiog, pe m dtodtkacio TV aGQIAIGTIKOV HETPOV.

8. Xeg mepimtwon oitnong HETOX®OV, TOL EKTPOCO®TOVV TO £€va, €ikootd (1/20) tou
katafinuévov Metoywkov Kepolaiov, 1 Aqyn amd@acns yo. otolodnmote BEpa g
nuepnotag ddraéne g I'evikng Tovélevong yivetal Le OVOUOGTIKT KAHON.

9. Xg mepimtwon aitnong petdywv, TOV EKTPOSOTOVY To éva €kootod (1/20) tov
katafinuévor  Metoywod Keopadaiov, o TIIpdedpoc 1tng Zuvvékevone  eivan
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VIOYPEDMUEVOC VAL OVAAAPEL VIOl [oL GOPE T AYN OTOPACEMYV TOKTIKNG N EKTAKTNG
Ievikng Zuvélevong, opilovtag nuépa cuvedplaong ywr T ARYN TOLG €Kelvn oL
opiletal oV aitnon v UeTdy®V, TOL OUMS OEV LTOPEL VO, OTEYEL TEPIGGOTEPO OO
tpuvta (30) amd v nuépa ™G avaPorng.

10. Otav cvvipéyovv o1 Tpoiimobéaelg Tov apBpov 40 Tov Nopov 2190/1920 o1 pétoyot g
gropeiag Kot ot Aowrol avagepOUEVOL 6TO GPOBPO AVTO EYOVV TO SIKUIDUOTO KOl TIG
VIOYPEDGCELS TOL AVOPEPOVTOL GE OVTO.

YHMANTIKEYX AMEZXEY H EMMEXEY YYMMETOXEX KATA THN ENNOIA
TQN AIATAZEEQN TOY IIL.A. 51/1992.

ZOUQ®VO e TIC ONADGCELS TOV VTOYPEDY TPOCHTMOV TOV £XOVV yvmotomombei, yio to
dwaudpata yneov, o kbpog Beviovpng Amdotorog dueca kot éppeco (Edgewater
Holdings Inc) katéyel mocootd 20,44%, 1 Millennium Bank S.A. koatéyel mocooto 8,85%,
kou 1 Allianz SE péow tng (Dresdner Kleinwort Securities 1td) katéyet tocoot6 5,20%.

HEPIOPIXMOI XTHN METABIBAXH METOXQN THX ETAIPEIAX

H petafipaon tov petoymv g Etapeiog yiveror 6mwg opilel o Nopog kot dev voictavtal
€K TOVL KOTAOTATIKOD TNG TEPLOPIGLOL.

METOXEZX ITAPEXOYXEZX EIAIKA AIKAICMATA EAETX0OY

Agv voiotatar petoxés g Etaipeiag mov mapéyovv o6TOug KOTOYOVG TOLG ELOWKE
SKodpoTa EAEYYOV.

IEPIOPIXMOI XTO AIKAICMATA YH®OY - [NPOOEXMIEYX AXKHXHX
XXETIKOQN AIKAICMATOQN

Agv veioTavTol TEPLOPIGLOT GTA SIKAIDOUATO, YNRPOL.

KANONEX AIOPIZMOY / ANTIKATAXTAXHY MEAQN AX. KAI
TPONOMOIHXIHE KATAXTATIKOY E®@OXZON AIA®OPOIIOIOYNTAI AIIO TA
IMMPOBAEIIOMENA XTON K.N. 2190/1920.

H Etaipeio dwoikeitor amd 1o Atoikntikd Zoppfovito mwov amotereitanr omd entd (7) €wg
evvéa (9) péin, ta onoia ekAéyovtor amd v evikn Zuvédevon tov PHetdy®Vv LUe HVGTIKY
YNEOQopio Kot KaT™ amOAVT TAELOYNPIC TOV YOV IOV EKTPOSMOTOVVIOL GE OVTHV.

Xe MEPMTMOON TOL KOTG TNV TPMTN YNeoeopic. OAA To UEAN OEV GLYKEVIPMOVOLV TNV
amolvTn TAsloYNGia, 1 Yneoeopia emavaAaUPaveTal Yio THY TANPOCT TOV OTOUEVOVCHOV
KeVOV BEce@V, LTOYNPLOL ¢ Yo TNV EKAOYN dHvATOL va €ival LOVO AVTOL TOL TAELOYNPOVY
OYETIKA KOl HEYPL TOV OMAGCIOV aplBpod TV mpo TANpwon Bécemv tov Al0IKNTIKOD
Zvppoviiov.

H Onrelo tov pekdv tov Atoikntikod Zoppoviiov givar tetpaetig (4etg) apyilel amd v
€KAOYN TOVG Ayl petd amd téocepa (4) ypdvio, pmopet de va mopatadel puéypt v Anet
g Ontelog Tovg, n omoia dev pmopel OGS va TeEPAcEL TNV TevTaeTio (Setia).

Ot cOuPovrot Tov eEépyovtar eivar emavekAeEiot.

Ta péAn tov Atowntikod XZvpfoviiov g Etapeiog yopilovtol og ektelectikd PEAT, Un
EKTEAECTIKG PEAT KOl aveEAPTNTO U EKTEAECTIKA HEAN cVOUPOVO UE TIC dtatdéelg Tov N.
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3016/ 2002 xon N. 3092/ 2002 mepi Eraupikng AwakvBépvnong 1 omowadnmote avabempnon
avtdv. O akpipg aplBuds TOV EKTEAEGTIKMDVY, UM EKTEAECTIKGOV Kol OveEApnTOvV Un
EKTEAECTIKAOV LEADV, O1 OPLOSIOTNTESG OVTOV.

Edv ya omoladnmote Adyo, kevwbel 0Eon cupPovlov, emPaiietor 6ToVg GUUPOVLAOVE TOL
ATOUEVOVY, VO, EKAEEOVV TTPOGMPIVEL OVTIKATACTOOT Yo, TO VLIOAOWO NG Onteiog Tov
ovpfovriov mov avaminpovetol. H ekdoyn avt) vrofdAieton yio £ykpion oV apécmG
emopevn Taxtikh 1 'Extaxtn [evikn Zuvédevon.

O pd&eic Tov ovpPovrov mov ekAéEyOnKe pe avTdv ToV TPOTO BEPOVVTOL £YKLPEG OKOUN
Kol av 1 ekAoyR ToL dev eykpiBel amd v [evikn Zvvérevon.

H adikatoddynm amoyr cvpfodrov amd Tig cuvedplacels Tov Atokntikov Zvpoviiov yio
YPOVIKO OdoTnue. pEYoADTEPO TV €61 (6) unvav 1codvvapel pe mapaitnon 1 onoio
JMICTOVETOL LE OTOPOOT) TOV A.X.

Agv vrapyet dSapopomoinon o oxéon pe tig TpoPAréyetg Tov KLN. 2190/1920 €181kd o€ 61
aeopd oTig omoeacelc ™G [evikng ZuvéAevong Kol TIC TPOTOMOWOELS KOl TIG
TPOTOTO|GELS TOV KOTAGTOTIKOD.

APMOAIOTHTA TOY A.X. T'TA THN EKAOXH NEQN H I'TA THN AI'OPA TAIQN
METOXQN

YOUQOVO PE TO KOTOOTOTIKO TNG €Toupeiog €xel To OKaimpo, HE TNV eMQLAALN TOV
data&emv g mapaypdeov 4 tov apbpov 13 tov K.N. 2190/1920, eviog neviaetiog and
™V oYeTikn omoéeoorn g Levikng Xvvédevong, pe amd@acn Tov Tov AapuPdveton pe
misoyneia Tov 600 Tpitv (2/3) TOLAGYIGTOV TOL GLVOAOL TV HEADYV TOV, VO aVEAVEL TO
LETOYIKO KEPAAOLO TNG €Tonpeiag HepKd 1| OAKd pe TV €KO00N VEWV HETOXDV HEXPL TOV
OGOV TOL KEPOAGIOV OV €lval KOTAPANUEVO KOTA TNV MUEPOUNVIO TOV YopnynHOnKe 1
e€ovoia autn and v [evikn Xvvérevon.

Me v emeoioln tov Swtdéeov tov apdpov 3% 3B,tov KIN. 2190/1920 dmwg
tpomonombnke pe tov N. 3156/2003 vy v €xdoon KowoL oporoylokoh daveiov
aroacilel 1 F'evikn Xvvédevon ocopupmva pe Tig dotdéelg Tov apbpwv 29 map. 1 kot 2 Kot
31 map. 1 Tov KLN. 2190/1920 1 t0 Atorkntikd Zvppovito. H appodiotnta tov Atotkntikol
Yvppoviiov dev petafifalerar.

g 0TL apopd TNV oyopd 1W0imV HETOYMV OEV VITAPYOLV SOPOPOTONCELS GE GYEDN LLE TO K.V.
2190/1920.

YHMANTIKEX XYMO®OQNIEX IIOY TIOENTAI XE IXXY, TPOIIOIIOIOYNTAI
H AHI'OYN XE HEPHITQXH AAAATHX EAEI'XOY KATOIIIN AHMOZXIAX
HNPOTAXHX

Agv vopiotavtolr cvpgovieg ol omoieg tifevtor o€ 1oy0, TPOomOTOOVVIOL 1| ANYOLV OF
nepintmon oaAlayng otov Eheyyo ¢ Etaupeiog kotomy dnpoctog Tpdtaonc.
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ZYMOONIEX ME MEAH TOY AIOIKHTIKOY XYMBOYAIOY H TO
IMPOXQIIIKO THX ETAIPEIAY EEAITIAYX AHMOZXZIAX ITPOTAXHX

Agv vmapyovv ocvuemvieg mov 1 etaipeion €xel ovvayel pe pEAN Tov  Al0IKNTIKOD
Zvppoviiov N HE TO TPOCSHOMIKO TNG, Ol omoieg mpoPAémovv amolnpinwon ce mepimTmo
mopoitnong 1 amodAvong ympig Baoipo Adyo 1 teppatiopod g Onteiog N g omacyOANoNG
toug e€autiog OMUOcIoG TPATAoNG. XE MEPIMTMOOT KoTAyYEMAS €PYACIOG TPOCHTWOV TOV
epyalovian oty Etaipeio oe cOpfoaon egaptmuévng epyosciog, 1oyx0ovv ot amolnaOcEeLg
amd 10 Nopo.

Kvpieg ko Kvpror Métoyot,

Yag mapovcidoape OAo To oTOlKEl aVOALTIKG KoOdg emiong Kot TG OIKOVOUIKEG
Kataotdoelg v v xpnon 2007, pécm tov omoimv Pmopeite v SHOPPOCETE TANPN
dmoym vy v mopeion Tov Opidov kaB®G Kot Yy To TETPAYUEVO TOV ALOIKNTIKOV

Zvppoviiov yo v ev Ady® mEPiodo Kol GOG TOPAKAAOVUE OTWG EYKPIVETE TIG OIKOVOUIKES
KaTaotdcels Tov Opthov Kot g eToupeiog.

Mvtivn 22 Maptiov 2008
["a to Atowntikd Xvppfodito
O IIpdedpog tov AX.

[oavvng Znedxng
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