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ETHZ10 AEATIO XPHEEQ: 2007

A.NMAHPOOOPIEZ TIATH ZYNTA=ZH TOY ETHZIOY AEATIOY
KAITOYXZ EAEFKTEZ THXZ ETAIPEIAZ

To mapov etriolo deltio ekdidetal pe okomd TNV mMAnpéoTtepn MANPo@opnon Twv Metdxwy, Twv emevlUTWV Kal
TWV oUPPoVAwWY emti TV emevOLOewWY, TIEPLEXEL O ONEC TIC TTANPOPOPIEC KAl TA OIKOVOMIKA OTOIXEI TTOU €ival
aTmOEAITNTA, YIO TN OWOTH EKTIHNON TNE TTEPIOUCIAC, TNG XPNHMATOOIKOVOUIKNG KATAOTACEWCS, TWV ATTOTEAECUATWY
KOl TWV TTPOOTTIKWV TNG ETalpeiac.

H ocUvtaén tou mapdvtog Etnoiou Agktiou éyive cUp@wWva Pe TIG dlatdéelg Twv um’ aplbu. 5/204/14.11.2000 kat
7/372/15.2.2006 amo@doswv TN Emtponm Kepalaiayopdc.

To AloiknTiké ZupBoUuAio TN Etaipeiag dnAwvel 6Tt OAa Ta HEAN TOU €Xouv AABEL YVWON TOU TIEPIEXOMEVOU TOU
mapoévtoc Etriclou AegAtiou Kat padi pe Toug oUVTAKTEC Tou Peatwvouy urebBuva ott:

« O\eg ol MANPOYOPIEC Kal Ta OTOIKEID TTOU TTEPIEXOVTAL OE AUTO gival TTAREN KAt aAnon.

« Agv umdpyxouv AAAa otolxeia kat dev €xouv AAfel xwpa yeyovota, N anmdkpuPn 1 mapdAewpn twv omoiwv Ba
MITOPOUCE VA KATAOTNOEL TTAPATTAAVNTIKO TO CUVOAO 1 HEPOC TWV OTOIXEIWV KAl TTANPOQOPIWY TTOU TIEPIEXOVTAL
oto rapoév Etriolo AeAtio.

H ZIAENOP, kaBw¢ Kal ol BuyatpIkEC TNG ETAIPEIEC TTOU CUMETEXOUV OTIG EVOTIOLNUEVECG OIKOVOUIKEG KATACTAOELC,
eAéyxovtal amo OpKkwToUg EAeyKTEC. Tov €AEYXO TWV OIKOVOUIKWY KATAOTACEWV T000 TN Etaipeiag éoo kal twv
EVOTIOINUEVWY OIKOVOUIKWY KATAOTACEWV yla TN Xprion 2007 Sleviipynoe 0 OpKWTOC EAEYKTAC Kog Mdptog WAaATNng
(A.M. XOEA 38081) tn¢ PRICEWATERHOUSECOOPERS Avwvuun EAeyktikn Etaipeia.
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B. EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY EMNI TQN
ETHZIQN OIKONOMIKQN KATAZTAZEQN ZE ENOMNOIHMENH
KAl MH BAZH

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY THX ZIAENOP A.E.
ENMITQN ENOMOIHMENQN & ANTAQN OIKONOMIKQN KATAZTAZEQN
XPHZEQZX 2007

Mpoc tnv Taktikn levikr Zuvédevon Twv Metoxwv tne 10/6/2008

Kupieg kat Kuptot uétoxol,

To 2007, yia tov opiho ZIAENOP xapaktnpiletal we éto¢ avantuéng ouvolikd, mapd tn Slebvry umoxwpenon tng
{ATNONC yia XaAuBoupyikd TpoidvTa TTou mapatnendnke Kupiwg Katd to 2° e€aunvo. Tautdxpova, n vAomoinon
ONUAVTIKWVY €MEVOUOEWY o€ oUVSUAOHO HE TNV TTEPAITEPW gvioxuon Tng SieBvomoinong Tou opilou €Bgcav Ta
BepéNa yia TNV LEANOVTIKN TOU avAamTtuén oe OAEC TIC ayopég Tou SpaoTtnploTolEital.

Katd tn didpketa tou 2007 kat epappolovtag tnv avamtulakn TOU TTOALTIKH oTd BaAkavia, o OUIANOC TTIpOXWPENOE
OTNV TIEPAITEPW €VIOXUON TOU EUTTOPIKOU TOU SIKTUOU Péow TNG idpuong Buyatpikwy eTaiplwv Kal avamtuéng
€YKOATAOTACEWV Slavourig mpoidvtwy XaAuPa otig xwpeg TnG ANBaviag kat Tng Poupaviag. Xtnv euputepn meploxn
¢ NA Meooyeiou Kal ouykekpipéva otnv Kumplakr ayopd, o SUINo¢ evioxuoe Tnv mapoucia Tou aufavovtag tn
petoxikr Tou Béon otnv etaipeic DOMOPLEX Ltd. A&iCet emiong va onpewwBei n evioxuon twv peptdiwv ayopdg
Tou Opidou 1600 oTnV EAAASa 600 Kal oTIC ayopég TwV Balkaviwv.

Y& mapaywylkd emimedo katd to 2007 oAoKANPWONKE N TPWTN PACN EKOUYXPOVIOHOU KAl avavéwong Twv
eykataotdoswv TnG Buyatpikic DOJRAN Steel otnv Mpwnv MouykoohaPikn Anuokpatia tng Makedoviag
(FYROM), pe amoTéheopa T ONUAVTIKA avénon tng mapaywylkotntag tng povdadac. Tautdxpova katd to 2007
T€0nKe o€ Aertoupyia n véa puéBodog tpoodoaoiag okpam otn Buyatpikn etaipia XOBEA, eviwy oAokANpwOnKe
EMIONG EMTUXWE N EYKATAOTAON TOU VEOU €AAOTPOUL emuiKwy TIpoidvtwy otnv Buyatpikn etaipia STOMANA
INDUSTRY SA, otn BouAyapia.

H mapaywyn kat ot anodOCeIg TwV £pYO0TAGIWY TOU OMiAou KupdvOnkav o uPnAd emimeda, evw auvénOnke
ONUAVTIKA 0 BaBuog amaoxoAnong Twy mapaywylkwy povadwy. Ot mapayovTeg autoi o€ cuvdUAoUO HE TNV
a&lomoinon Twv weehelwv amod TI¢ eMeVOUOELG TWV TIPONYOUUEVWY ETWV CUVTEAECAV OTOV EAEYXO KAl TN Heiwon
TOUL KOOTOUG TAPAYWYNC.

‘Ooov apopd oTIC LEANOVTIKEC TIPOOTITIKEC TOU OMiAov a&ilel va onpelwOei 0TI N uPNAr OIKOVOUIKN SpaoTtnelotnTa
oTtnV €upUTEPN ayopd Twv Balkaviwv kabBwg kal Ta onpavTika €épya UToSOURG TTOU €XoUV avakovwBel 1 kalt
Bpiokovtal oe vlomoinon otnv EAANASA, dnuioupyolv €uvoikéc mPoUmoBéoelc oTov Topéa Twv TPOIOVTWY
KOTAOKEVWY Kal Blopnxaviag, ou gival ol KUPLol amoSEKTEC TWV ETTIMAKWY TTPOIOVTWY XAaAufa.

AvVa@QOopIKA UE TIC TIPOOTTTIKEG TOU KAAGOU SwAnvoupyeiag émou emiong SpaotnploToleiTal 0 OMIAOC, EKTIHATAL OTI
n {ATnon yia uPnAWV TOIOTIKWV KAl TEXVOAOYIKWV XOPAKTNPIOTIKWY OWANRVEC Ba mapapueivel auénuévn o€ apKeTd
onueia Tou MAAVATN Kat Kupiwg otn B. Apgptkn, Tnv B. Apikn, T Pwaoia kat tn M. AvatoAn.
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EKOEXZH TOY AIOIKHTIKOY ZYMBOYAIOY EMNITQN
ETHZIQN OIKONOMIKQN KATAZTAZEQN ZE ENOMOIHMENH KAl MH BAZH

OIKONOMIKA AMOTEAEXMATA OMINOY

Otevomoinpévec mwAnoelg tou Opidou ZIAENOP aviABav yia 1o 2007 o€ 1,390 k. eupw, avénuéveckatd 13,18% oe
oxéon pe 10 2006. O GUVOAKOC OYKOG TTWANCEWV KIVOUEVOC 0Ta Sla Tepimou emimeda pe to 2006 Stapoppwbnke
0oTouC 2,291 &k. TOVOUC, auénuévoc katd 3,5%. Ta képdn mpo eépwv Kataypdgovtag pia kauyn tng Tédéng Tou
3,92% ouyKpITIKA pe To 2006, Stapopewbnkav ota 139 K. eupw, VW TA KEPSN TTPO POPWY, XPNHUATOSOTIKWY,
eMeVOUTIKWV amoteAeoudTwy Kal amooféocwy (EBITDA) diapoppwbnkav ota 213 gK. eupw, PEwPEva Katd 3%.
TéNog, Ta kaBapd evomoinuéva képdn PeTd amd goépouc Kal Sikalwpata peloPpneioc Slapopewdnkav ota 92 K.
gupw evavtl 108 ek. 1o 2006.

H peiwon autwv twv peyebwv eival anmotéAeopa TnG £vTovng METABANTOTNTAC TTOU TAPOUGCIAcAY Ol TIUEG TNG
TPWTNC UANC Katd tn Sidpkela Tou 2007 o€ ouvduacoud e Tn peiwon Tng diebvouc {NTnong katd to 20 e€Aaunvo
Tou 2007 yia Ta XaAuBoupyikd emunikn mpoidvta. H pgiwon Opwc auth avtiotabuiotnke 100 and tnv evioxuon
NS Mapouciag Twv MAATEWY MPOIOVTWYV TNE BuyaTpIKAC eTalpiag pe £é6pa Tn Boulyapia, STOMANA INDUSTRY éco
Kal ané tnv otabepormnoinon Tng mopeiag Tng emiong Buyatpiknc etalpiag XQAHNOYPTEIA KOPINOOY AE.

Taé€odadloikntikngAertoupyiagkaididBeongtouv OpidovavriiBavylato 2007 o€ 148 K. UPW AVTITTIPOCWITEVOVTAG
T0 10,7% TOU €vOTIOINUEVOU KUKAOU €pyaciwy, évavtl Tou 10,9% mou avtimpoowrnevav to 2006, evw Ta
XPNMATOOIKOVOUIKA amoteAéopata aviABav oe 25,6 eK. upw, avTimpoowrebovtag To 1,8% Tou gvormolnuévou
KUKAOU epyaciwy, évavti Tou 2,3% mou avtimpoowreuav to 2006.

‘Ocov agopd otn unteikn ZIAENOP A.E., 0 KUKAOC epyaciwy aviABe o€ 395 ek. evpw, mapouvoidalovtac avénon 23%
EVW Ta KaBapd kEpdN UeTd amd eopoug dlapoppwbnkav ota idia mepimou emnimeda pe 1o 2006, SnAadn 28 &k.

Kata 1o 2007 o ‘Ouihog ZIAENOP uvhomolwvtag To emevOUTIKO TOU MPOYPAUUA TIPAYUATOOINCE emMeVOUOEIQ
OYouc 105 €K €UpwW, Ol KUPIOTEPEC TWV OTIOIWV ATAV N OAOKAPWON TOU VEOU ENACTPOU ETIUNKWV TIPOIOVTWY
otn Buyatpikry STOMANA INDUSTRY, n Aettoupyia tng véag pebddou tpopodoaiag okpdm otn Buyatpikry ZOBEA
KaBwc¢ Kal n évapén epyaciwy yla TV eykatdoTtaon Tou véou eAAoTpou emiong otn Buyatpikry ZOBEA.

To emevbutikd mpodypappa Tou opidou XIAENOP evtdooetal ota mAdiola TG YEVIKOTEPNG OTPATNYIKAC Yia
mepaltépw BeATiwon TNG amoSoTIKOTNTAC TWV TTAPAYWYIKWY HoVASwWY, TNE EVIoXLoNE TNS AcPAAELAS TNG EPYATiag
Kal NG mepIBarlovTikd Blwotung avamntuénc.

O ouvoAIko¢ kaBapog Savelopog Tou opidou aviABe oTic 31/12/2007 ota 489 €Kk. eupWw ONUEIWVOVTAC AUEnon
KOTA 26 K. eUpw o€ oxéon pe Tnv 31/12/2006. H avénon katéotn avaykaia téoo yla tnv §umnpETnon Tou
eMevOUTIKOU TIPOYPAUUATOC TToU BpiokeTal o e€ENIEN 600 Kal yia TNV avénon Tou Kegalaiou Kivnong Adyw Tng
ETTIKEIEVNC AEITOUPYIAC TOU VEOU EAAOTPOU EMUNKWY TIPOIdVTWY 0Tn Buyatpikn etaipia STOMANA INDUSTRY
KATA TOUG TTPWTOUG MNVEG Tou 2008.

YTov mapakdATw mivaka amneikovietal yia tov OiAo n e€ENEN TWV ONUAVTIKOTEPWY APIOUOSEIKTWV:

2007 2006
Agiktng Savelakng e€aptnong 0,73 0,78
A€lKTNG YEVIKAG PELOTOTNTAG 1,78 1,75
MepBwpto EBITDA 15,32% 17,92%
AmodoTIKOTNTA I8{WV KEPAAQiWY 15,5% 22,05%
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
ETHZIQON OIKONOMIKQN KATAZTAZEQN ZE ENOIMOIHMENH KAl MH BAZH

To cuVOAIKO aTTacXOAOUUEVO TIPOOWTIIKO Katd TNV 31/12/2007 aptBuoloe yia tov Opiho 3.365 epyaldpevous evw
yla TNV pntpikn 366. Tnv 31/12/2006 o 6uiAoc apiBuovoe 3.506 epyalOuevouC evw N UNTPIKNA 347.

To oUVOAIKO TIPOTEIVOUEVO KaBapO UEPLoUA, Yia Tn Xprion 2007 (mpwto Kal mpoobeto) avépxetal o 0,25 eupw
avd petoxn.

YNMOKATAZTHMATA ETAIPEIAZ

O1 KUp1OTEPEC EYKATAOTACELC TOU opiAou ZIAENOP péow twv Buyatplkwyv Tou Talplwy, Bpiokovtal otnv EAAASA,
™ BouAyapia tnv Mpwnv MNouykooAaBiki Anpokpartia tng Makedoviag kat tnv Kompo.

NMAPATONTEZ KINAYNOY

O kAadog dpaoctnplomoinong tou Opidou ZIAENOP yapaktnpiletal amd Siagpopoug mapayovteg apefaidtnrag
Kal KIvOUVWY, KUpLOTEPOL amd TOUG OTTOIOUC Eival Ol TTAPAKATW:

« H kKukAikn {ATNoN Twv mpoidvtwv xaAuBoupyiac.

+ O KAGS0¢ TN XaAuPoupyiag gival évtova aviaywvioTIKOG.

« TuXOV MPoowWPEIVH ENEIYPN TTPWTWV VAWV KAl EVEPYELOG UTTOPEL VO EMNPEACEL ONUAVTIKA TNV Kepdoopia Tou
Ouihou.

« H embeivwon tou olkovoulkoU A TTOAITIKOU TTEPIBANNOVTOC O€ OPIOUEVEC ATIO TIC XWPEC TTOU SpacTnploTolEiTal
0 ‘OMINOG UTTOPEL VA €XEL ONUAVTIKH EMITTTWON OTA ATTOTEAECUATAL.

+ O cuvaA\ayHaTIKOG KivOUVOC Kal 0 KivOuvog OnUAvTIKAC METABOAAG TWV ETTITOKIWV.

>HMANTIKA TETONOTA THN 31/12/2007

Tnv 13 ®gP 2008 n ZIAENOP AE ota mAdiola TG OTPATNYIKAG YLa IOXUPOTIOINoN TN Mapouaciag TnG otn Bakkavikn
ayopd, TTPOXWENOE OTNV ATTOKTNON TOU CUVOAOU TwVv peToXwV TG Buyatpikng STOMANA INDUSTRY S.A. amé 86%
TTOU KATEIXE TTPONYOUUEVWG.
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EKOEXZH TOY AIOIKHTIKOY ZYMBOYAIOY EMNITQN
ETHZIQN OIKONOMIKQN KATAZTAZEQN ZE ENOMNOIHMENH KAI MH BAZH

EMEZHrHMATIKH EKOEZH AIAXEIPIZHE
(@pBp.11amap.1 kat 2 N. 3371/2005)

a) AiapBpwon MetoyikoU Kepalaiov

To petoxIko ke@dhalo tng Etaipiag avépyetal og Eupw 39.413.091,31 Siaipoupevo o€ 96.129.491 KOIVEC AVWVUUES
MEeTOXEC ovouaoTIKAG aiag Eupw 0,41 ekaotn. ONeg ol HETOXEC €ival EIONYUEVES TIPOC SlATTPAYUATEUON OTNV
ayopd alwv Tou Xpnuatiotnpiou ABnvwy, otnv katnyopia MeydAng Kepahatomoinong. Ot petoxég tng Etaipiag
givat AbAec avwvupeg e Sikaiwpa Prigou.

Me Bdon 1o kataoTatikéd TG ETaipiag ta Sikaiwpata Kal ot UTTOXPEWOELG TWV HETOXWV gival Ta akdAouba.:

« AlKaiwpa emi Tou pepiopatog amod ta etrfiola k€pdn ¢ Etaipiac. To pépiopa kabe petoxric Katafaretal otov
KATOXO TNG €VTOC SO0 (2) uNVWV amod TNV nuepopnvia TG MEVIKNG ZUVEAEVCEWG TTIOU EVEKPIVE TIC OIKOVOUIKEC
KaTaoTdoelc. To Sikaiwpa giompa&ng Tou HepiopaTog mapaypA@EeTal UETA TNV Tapéheuon EVTE (5) ETWV amd Tou
TEAOUC TOV £€TOUC, KATA TO omoio evéKplve TN Slavoun tou n Mevikr Zuvéheuon.

« AlKaiwpa TpoTipnong og kABe avénon PETOXIKOU Kealaiou Kat avaAnyn VEWV LETOXWV.

+ AlKaiwpa CUPPETOXAC 0TN MeVIKA ZUVEAELUON TWV LETOXWV.

« Hid16tntatou petdxou cuvendyetat autodikaiwe tnv amodoxr TOU KATAoTATIKOU TNS ETalpiag Kat Twv ano@aoewy
TWV 0PYAVWV TNG, TTOU Eival CUUPWVEG UE AUTO KAl TO VOUO.

« O1 petoxég tn¢ Etaipiag sivan adiaipeteg kat n Etaipia dev avayvwpilel mapd pévo évav Kuplo KABe PETOXNC.
‘OMol ol adlalp€Twe CUYKUPLOL METOXAC, KABWC Kal EKEVOL TTOU €XOUV TNV EMIKAPTTA A TV YIAR KUPLOTNTA AUTAG,
avTimpoowmevovTal oTn Mevik Zuvélevon amod éva pévo TpoowTo mou opileTal amd auTouC KATOTTIV CUUPWVIAC.
> e mepintwon Sla@wviag N PETOXN TWV avwTEPwW SEV AVTITPOCWITEVETAL.

« O1L pétoxol dev evéxovTal TTEPAV TOU OVOLAOTIKOU KEPAAaiou KABe PeToXNC.

B) Mepiopiouoi otnv puerafifaon psroxwv tng Eraipiag

H petaBifaon yivetal omwe opilel o vopog kat dgv u@iotavTal Kal TOU KATAOTATIKOU TNG TIEPIOPIOUOl OTN
petaBifaon touc.

Y) ZnUavTIKEG AUEDEG 1) EUUECEG CUMUETOXEG KaTtd TV évvola tou N 3556/2007
Ot onuavTikéG (Gvw Tou 5%) cuppeToxéG TNV 31/12/2007 Stapopewvovtal we eENG:

+ BIOXAAKO A.E. : Mooooto 56,67% Twv SIKAIWUATWY PRPOU KAl TTOo0oTO 56,67%
TOU PETOXIKOU KEPaAaiou.

+ JPMorgan Chase & Co : MocooT6 5,61% Twv SIKAWHATWY PriQou Kal TocooTo 5,61%
TOU PETOXIKOU KEPaAaiou.

8) Metoyxéc mapéyovoeg e1dikd Sikalwpara eAéyxou

Aev vpioTavtal HeToxEC TNG ETaipiag mou mapéxouv oToug Katdxoug Toug eISIKA SIKalwpaTa EAEYXOU.

€) Mepiopiouoi oto Sikaiwua Yrigouv

Agv mpofAémovtal 0To KataoTtatiké tng Etalpiag meplopiopoi Tou Sikalwuatog Prigou 1ou amoppEéouy amnd
TIC peTOXEC NG Ot kavoveg tou Kataotatikou tng Etaipiag mou puBuifouv ta {nmuata tng Yneogopiag
nepAapBdvovtal oto dpBpo 24 KATACTATIKOU TNG KAl AVAPEPOULV :

10
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
ETHZIQON OIKONOMIKQN KATAZTAZEQN ZE ENOIMOIHMENH KAl MH BAZH

+ K&Be petoyr mapéxel Sikaiwpa pag Yrigou otn levik uvéleuon.

« OL yétoyxol yia va amoktrioouv SIKaiwpa TapaoTdcewd oTn MeVIKN ZUVENEUOT), UTTOXPEOUVTAL TOUAAXLIOTOV TIEVTE
(5) NUépeC mPLv aTo TNV NUEPA CUVESPIACEWS TNG VA TIPOCKOUIooUV ota ypageia tng Etaipiac BePfaiwon tou
Kevtpikou AmoBetnpiou ABnvwv TePi TOU ApIBOU TWV PETOXWV TTOU Eival KATAXWPENMEVEG OTO OVOUA TOUG Kal
TN 6€0UEVON TWV HUETOXWV AUTWV HEXPL TNV NUEPA TNC MeVIKAG Zuvéleuonc. Méoa otny idla mpoBeopia mpémel va
nipookopifovtal ota ypageia g Etaipiag kat ta minpe€ouoia Twv avTimpoowwy TwV HETOXWV.

oT) Zuupwvisc uetald twv Metéywv tn¢ Etaipiag

E€ 6owv eival oe Béon va yvwpilel n Etaipia gv vpiotavtal CUUPWVIEC LETOXWV Ol OTTOIEC CUVETAYOVTAL
TTEPIOPLOUOUG 0TN peTafiBaon Twv HETOXWV TNG 1 0TV A0KNON TwV SIKAIWUATWY PriQou TTOU ATTopPEOLV ATTO TIG
METOXEG TNG.

() Kavovec Siopiouou kai avtikatdotaonc peAwv Aiotkntikov XvupBouvAiov Kai Tpomomoinong Kataotatikou

Ot kavoveg mou TpoAEmovTal amd To KAataoTaTiké TG Etalpiag 1000 yia To S10pIouo Kal yia TNV avTIKataoTaon
MEAWV Tou AloIKNTIKOU TG ZupPBouliou 600 Kal yid TIC TPOTIOTIOINCEIC Tov, Oev Slagopomolouvtal amd Ta
npofAemoueva tou K.N 2190/1920.

n) Apuodiéotnta tou Aioikntikot Zuufouliov yia tnv ékboon véwv A yia tnv ayopd 18iwv uetoxywv

« 20pPwva pe TIg Slatdéelc Tou apBpou 13 &1 10 dpbpo 6&1 Tou Kataotatikol opilel 0TI, EVTOC TN TTPWTNG
TEVTAETIag amd tnv ovotaon tn¢ Etaipiac i evtég mevtaetioc amo tnv andégaocn tng Mevikng Zuvéleuong mou
eKXWpPE( TéTo10 SiKaiwpa, To AlOIKNTIKG ZUMPBOUAIO e amo@acor Tou TTou AapPdvetal pe misloPneia Twv Vo
TPiTWV (2/3) TOL cuVOAoL TwV PeAwy, Suvatal va auéavel v OAW 1] €V LEPEL TO PETOXIKO KePAAalo pe ékdoon
VEWV UETOXWV KATA TTOCSV OX1 UEYAAUTEPO TOU PETOXIKOU KEPAAAiOU TTOU €xel KATAPBANOEI apPXIKA 1) TOU UETOXIKOU
Ke@aAaiou Tou €xel katafAnBei katd TNV nuUepopnvia APNG TG OXETIKAG and@acng anmod tn Mevikr Zuvéleuon.
H avwtépw e€ovaia Tou AloiknTikoU ZupBouliou Suvatal va avavewvetal anmd tn Fevikn ZUVEAELON YIA XPOVIKO
Sldotnua to omoio dev urrepPaivel Ta mévte (5) €Tn. Ot AUENOELG AUTEC TOU PETOXIKOU KEPaAaiou Sev amoteAouv
Tpomomnolnoelg Tou Kataotatikou.

«To AlolknTikd ZupPoUAio umopei va mpofaivel otnv ayopd 18iwv PETOXWYV MOVO OTO TTAQICIO aTTOPACNG TNG
levikrg Zuvéheuong Tou €xel ANgOei cupPWva e To ApBpo 16 map.5 £wg 13 Tou K.N. 2190/20.

« Kat’ epappoyn} T¢ map. 9 tou dpbpou 13 tou K.N. 2190/20 Kal TNG amo@Acews TG MEVIKAC ZUVEAEVCEWC TNG
26/6/2002, To AloiknTIKO ZupBoVAo TnG ETaipiag katd to prva Agkéupplo Twv eTwv 2006 £wg kat 2013 avéavel to
METOXIKO KE@AAato TG Etalpiag, xwpig tpomomnoinon Tou KataoTatikou Tng, ekGIGovVTaG VEEG ETOXEG OTO TTAQICLO
vhomoinong MNpoypdupatog Mapoxng Aikaiwpdtwy Mpoaipeong (Stock Option Plan) mou evékpive n iGia Mevikn
Yuvéheuon, Aemtopepr] OTOIXE( TOU OTTOIOU avapépovTal 0TV onueiwon 16 Twv Okovopikwv Kataotdoswv yua
Tn xprion 2007.

0) Znuavrtikég ovupwvisg mou TiBsvtal o€ 10XU, TpomomotouvTatl i Affyouv o€ mepintwon aAAayrc eAéyxou

Otouppdoeic tpamelikwyv daveiwv 100 TNS ETalpiag 600 Kal Twv VOTIOIOUIEVWY ETAIPLWY, TA OTToIa avagpépovTal
0TNn onueiwon 18 Twv ETACIWV OIKOVOUIKWY KATAOTACEWV (0 evomoinuévn Baon, €327,1 ek. pakponpdBeoung,
Kal €199,15 ek. BpaxunpdBeounc SlapKelag, Kat o eninedo etalpiog €188 ek. pakponpdBeounc, Kal €72,64 €K.
BpaxurmpdBeoung didpkelag) mephapfavouv pritpa alhayng eAEyXoU N OTIoid TIAPEXEL OTOUG OLOAOYIOUXOUG
SaveloTég SIKaiwpa TPoOwPNS KatayyeAiag Touc.
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EKOEXZH TOY AIOIKHTIKOY ZYMBOYAIOY EMNITQN
ETHZIQN OIKONOMIKQN KATAZTAZEQN ZE ENOMNOIHMENH KAI MH BAZH

otov é\eyxo tn¢ Etaipiac.

1) Zuu@wviec ue uéAn touv Aioikntikov SupBouldiou 1) To mpoowmiko Tne Etaipiac

Agv umapyouv cupwvieg TNS Etalpiag pe péAn Tou AloiknTiKoU ZUPBoUuAiou TNG 1) UE TO TTPOOWTTIKO TNC Ol OTTOIEC
va mpofAémouv Tnv katafoAr anolnpiwong e101kd o€ epimTwon mapaitnong fj andAuong xwpig fdotpo Adyo n

TEPMATIONOU TNE ONTEIOC 1 TNS ATAOXOANONC TOUC .

Kupiot Métoxol,

'EXOUME TNV TIPNA VA 0A¢ TTAPAKANECOUUE, OTIWG EYKPIVETE TIG UTTOBAANOpEVEC OIKOVOUIKEG KOTAOTATEIC Xprong

2007.

Emion¢ mapakalolpe Omw¢ amo@acioeTe Kal emi Twv Aotmwv Bgpdtwyv tTn¢ Huepriotag didtaéng tng mapovoag

levikng Zuvéleuonc.

TO AIOIKHTIKO £YMBOYAIO
AkplBéc améomacpa and 1o PiIPAio MPAKTIKWY cuvedPLAcewV Tou AlolknTiKoU ZupBouAiou.
O Mpoedpog
Fewpyloc Kahgapévtlog
BEBAIQXH

BeBaiwvetal 011, n ékBeon auTr| Tou amoTteAEiTal amod TEooepIC (6) oeNISEC eival auTr TTOU AvaPEPETAl OTO
TIOTOTIOINTIKO TIOU XOoprynoa He nuepounvia 18/3/2008.

A6nva, 18/3/2008

O OpkwWT6¢ EAeYKTAG-NOYIOTAG
Yaktng Mapiog

AM ZOEA 38081

MNpdigyovwtepyaoug Koumepg

Avwvupog eheykTikA Etaipeia
Opkwtoi EAeykTéG AOYIOTEC

AMZOEA 113
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ETHZ10 AEATIO XPHEEQ: 2007

. ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ ZE ENOMOIHMENH

KAl MH BAZH

OSINENOP

BIOMHXANIA KATEPTAZIIAZI ZIAHPOY A E

ETHZIEZ OIKONOMIKEXZ KATAXTAZEIZ ZYMOQNA ME TA AIEONH NMPOTYTIA
XPHMATOOIKONOMIKHZ MAHPO®OPHXZHX («AMXM») 31 AekepPpiov 2007

2|AENOP BIOMHXANIA

KATEPTAZIAZ ZXIAHPOY A.E.

AP.M.A.E: 2310/06/B/86/20 N\. Meooyeiwv 2-4 ABrva

IZONOTIZMOZ
ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupwy Inp. 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ENEPTHTIKO
Mn KukAo@opoUV EvepyNTIKO
Owoneda & Ktipla 6 253.021.021 257.521.707 60.764.437 48.087.306
MnxavoAoyikog E§omhiopdg 6 429.636.500 435,003.936 88.311.182 89.832.969
Nownd Evowpata mdyta 6 101.990.441 57.023.098 3.018.345 3.660.385
AUMa TTEPIOUCIOKA OTOLXEID 6 600.940 284.612 167.935 235.450
EmevOUOEIG OE OUYYEVEIC EMXEIPAOELC 8 29.625.176 19.194.034 9.070.812 5.836.460
EmevdUoeIC o€ BUYATPIKEC ETTIXEIPNOELC 8 - - 195.269.484 206.940.431
ﬁg’{ﬁg;w"‘m’o“"‘d oToixeia SiaBéatua mpog 9 1540.954 1.641.450 1372.340 1472836
AvaBaA\OuEVEC POPONOYIKEC ATTAITHOELG 10 1.277.027 4.159.647 - -
Mapaywya 13 1.122.708 1.265.026 585.828 702.711
Nownég amaitioelg 12 4.288.946 4.582.891 1.452.683 1.428.088
823.103.713 780.676.401 360.013.046 358.196.636
KukAo@opouv evepynTiko
AmoBépata 11 390.462.204 301.534.300 86.365.928 86.327.589
Epmopikéc kat Aowmmég amattioelg 12 287.952.713 289.552.230 208.721.277 192.923.263
121(153(33 1N KUKAOQOPOUVTOC EVEPYNTIKOU TIPOG 7 3.918.560 3.918.560 ) )
Mapdaywya 13 1.549.428 2.821.661 - -
zﬁgﬁg\Ts%odgcT)&c\)lulKa otolxeia og eAoyn a&ia péow 9 106.737 380.066 ) )
Tapelaka Slabéotua kat looduvapa 14 37.201.099 17.616.636 5.068.688 2.807.322
721.190.741 615.823.453 300.155.893 282.058.173
Z0volo vepynTiKoOU 1.544.294.454 1.396.499.854 660.168.940 640.254.809
IAIA KEGANAIA
1610 ke@alaia amod186peva oToug pETOXOUG
Metoyikd kepahaio 15 39.413.091 39.362.802 39.413.091 39.362.802
AmoBepatiko umép To dpTio 15 120.046.867 119.661.720 120.046.867 119.661.720
YuvoAaypoTiKéC Slapopéc evomoinong Eévwy -1.047.83]1 341832 ) )

Buyatpikwv
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

[lood o€ Eupw Inp. 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Nowrd amoBepatikd 17 100.924.409 91.490.829 55.394.586 54.027.373
Keépdn/ ((nuiéc) £ véov 315.209.094 239.253.058 78.259.259 75.592.051
YUvolo 574.545.630 489.426.578 293.113.803 288.643.946
Akaiwpata peloPneiag 146.839.959 128.204.673 - -
Z0volo 18iwv Kepalaiwv 721.385.589 617.631.251 293.113.803 288.643.946
YNOXPEQXEIZ
Makponp60ecpeg UMOXPEWOTELG
Advela 18 327.100.072 331.383.153 188.000.000 170.181.819
YTOXPEWOELC Ao XPNUATOSOTIKEC UIOBWOELS 19 - 12.643 - -
Mapaywya 13 264.002 54.672 - -
AvaBal\OpEVEC POPONOYIKEG UTIOXPEWOTELG 10 65.049.875 65.536.905 23.261.546 23.894.767
YTOXPEWOELC TIAPOXWV TTPOCWTTIKOU Adyw ££660u
anéXTF;W Unn‘p o VP Yw €€ 20 4936711 6.186.164 1.486.873 1.438.102
Emyopnynoeic 21 13.972.672 15.170.722 382.284 461.920
MpofAéPelg 23 6.544.798 7.965.435 194.258 2.500.000
Nolmég LoKPOTTPOBEGIES UTIOXPEWTELS 22 108.631 13.468 - -

417.976.761 426.323.162 213.324.961 198.476.608
BpayunpdBecpeg UTTOXPEWTELG
MpopunBeuTEG Kal AOLTTEG UTIOXPEWTELG 22 186.160.599 170.655.796 73.994.407 77.641.334
Ymoxpéwaon amoé eOpo l008AUATOC 22 16.153.048 30.333.896 6.864.741 17.850.404
Advela 18 199.134.085 147.737.773 72.648.215 57.433.284
YTOXPEWOELC Ao XPNUATOSOTIKEC IOOWOELS 19 16.363 2.015.165 - -
Mapaywya 13 1.298.685 244.692 - -
YTOXPEWOTELC TIAPOXWV TTPOCWTTIKOU Adyw ££660u
GnéXTF;W Unn‘p oKV Yw €€ 20 1.160.365 215916 222813 209.233
MpofAéelg 23 1.008.960 1.342.204 - -

404.932.105 352.545.442 153.730.176 153.134.255
ZUvolo UNoXPEWCEWV 822.908.865 778.868.604 367.055.137 351.610.863
ZUvolo 18iwv KePalaiwv Kal UTTIOXPEWGEWV 1.544.294.454 1.396.499.854 660.168.940 640.254.809

O1 oNUEINOEIG OTIC OeAiSEC 18 éw¢ 69 AMOTEAOUV avVATTOOTIAGTO HEPOG AUTWY TWV EVSIAUECTWY OIKOVOUIKWY KATAGTACEWV.
KATAXTAXZH ANOTEAEZMATQN
ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA

noatoc v e ey e
NwAnoeg 5 1.390.039.325 1.228.120.557 394.692.772 319.868.734
Kootog MwhnBéviwv 24 -1.099.982.005 -937.176.552 -326.344.375 -243.866.974
Mekto KépSog 290.057.320 290.944.005 68.348.397 76.001.760
'E€0ba S1aBeon¢ 24 -108.324.303 -96.986.459 -23.754.319 -20.615.641
'E€0ba Sloiknong 24 -39.694.126 -36.265.291 -15.188.024 -13.729.765
Noird é00da ekpeTdAevong 28.894.872 23.403.654 16.186.659 14.547.526
Nowma é€oda ekpeTaAevong 28 -9.879.575 -11.356.068 -12.920.539 -11.850.344
AnoteAéopata eKPeTANAEUONG 161.054.187 169.739.841 32.672.173 44.353.536
Xpnuatoolkovopikd éco6a 26 2.562.924 344,522 54.749 57.178
Xpnuatoolkovouika £€0da -28.159.305 -28.014.540 -12.395.570 -10.800.178
‘Eooda amnd pepiopata 28 96.175 190.451 18.144.728 11.044.198
Képdn/ Znpiég ouppeToXWY 1.902.016 - -1.431.283 -
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ETHZ10 AEATIO XPHEEQ: 2007

ETHZIEZ OIKONOMIKEZ KATAZTAXZEIX

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
. . 12pnveg éwg 12unveg £wg 12pnveg éwg 12pnveg £wg
fload o€ Eupdy I 31/12/2007  31/12/2006  31/12/2007  31/12/2006
Képdn/ Znuiéc amd ouyyeveig EMXEIPHTELS 8 1.051.456 1.902.977 - -
Képdn mpo popwv 138.507.453 144.163.250 37.044.797 44.654.734
Ddpog elcodrpatog 27 -26.661.889 -7.982.529 -8.921.005 -16.882.269
KaBapad képdn xpriong amoé ouve1{opeveg
5paCTNPIOTNTES 111.845.563 136.180.722 28.123.791 27.772.465
Katavepnpéva oe :
MeTOYX0UG TNG UNTPIKAG 91.637.778 108.180.143 28.123.791 27.772.465
Aalwpata peloPnoiag 20.207.785 28.000.579 - -
111.845.563 136.180.722 28.123.791 27.772.465
Képdn avad petoyn mou avaloyouv GToug
METOXOUC TG HUNTPIKIG Yia TV TIEPiodo
(exppaopéva o€ € avd petoxn)
Baoika 34 0,954 1,132 0,293 0,291
Mewwpéva 34 0,952 1,128 0,292 0,290

Ot onuEIWOEIS OTIC OeAIOEC 18 éw¢ 69 ATOTEAOUV AVATTOGTIAGTO UEPOG AUTWY TWV EVOIAUECWY OIKOVOUIKWY KATAOTACEWV.

KATAXTAIH METABOAQN IAIQN KEOANAIQN

ENOMOIHMENA XTOIXEIA Amod160pEva 6TOUG HETOXOUC TG UNTPIKAG

Metoyiko

Ke@ahato MNowmma , Akawpara . .
Mood o€ Eupw & AnoBe- amoBe- A"‘?fﬁ%';am Zivoho Meloyn- zll(’zozgl?&xv

patiko Ymép patikd ¢ oiag ¢

T0Aptio
Ynohowmo oi¢ 1 lavouapiov 2006 157.248.787 84.348.163 155.906.311 | 397.503.261 104.049.509  501.552.770
YuvahayHaTIKEC Slapopéc -305.973 - -305.973 - -305.973
Képdog / ((nuid) mou avayvwpiotnke dueoa
ot 610 Kepahala 4901818 4.901.818 836.145 5.737.963
KaBapd képdog xprong - 108.180.143 | 108.180.143 28.000.579 136.180.722
i;;gﬁg°v°vvam“ev°“KaeapOUKSpGOUC 4,595,845 108.180.143 | 112775988  28.836723 14161271
Exoon petoxikou kepahaiou / (peiwan) 1.775.735 - 1.775.735 750.000 2.525.735
AUénon - peiwon % oUPKETOXNC OE ) i i i
BuyaTpikeC 794.431 8.141.777 7.347.346 3.758.021 11.105.367
MeTagopd o amoBepatika 1.410.558 -1.410.558 - - -
Mépiopa - - -15.281.060 -15.281.060 -1.673.538 -16.954.598

1.775.735 2.204.989 -24.833.395 -20.852.671 -4.681.559 -25.534.230

YnoAowmo otig 31 Askepppiov 2006 159.024.522  91.148.998 239.253.058 | 489.426.578 128.204.673  617.631.251
YnoéAowmo i 1 lavouapiov 2007 159.024.522 91.148.998  239.253.058,37 | 489.426.578 128.204.673  617.631.251
YuvalaypaTikéC Slapopég -705.999 - -705.999 -55.977 -761.976
Képdog / ((nuid) mou avayvwpioTnke aueoa i i i i
ot (610 Kepahala 1.573.953 1.573.953 434451 2.008.403
KaBapd képdog xprone - 91.637.778 91.637.778 20.207.785  111.845.563,1
20voho avayvwpiopévou kabapod képdoug -2.279.951 91637778 |  89357.827 19717357  109.075.184

XpProng
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ENOMOIHMENA XTOIXEIA Amod180pEva 0TOUC HETOXOUE TG UNTPIKIG
Metoyiko
Ke@ahato Nowmma , Akawpara . .
Mood o€ Eupw & AnoBe- amoBe- Am:e}“g;"‘,am Zivoho Meoyn- th(::o):})\é?g‘),v
Hatiko Ymép patikd ¢ oiag ¢
T0ApTI0
Exdoan petoxikol kepahaiou / (ueiwan) 435436 - - 435436 234.160 669.596
MetaBolr % GupHETOXNG O BuyaTpikég - -583.500 19.910.997 19.327.498 3.645.377 22.972.875
MeTagopd og amoBepatika - 11.591.032 -11.591.032 - - -
Mépiopa - - -24.001.708 | -24.001.708 -4.961.608 -28.963.317
435436  11.007.532 -15.681.743 -4.238.775 -1.082.071 -5.320.846
Ynolouro atig 31 AekepPpiov 2007 159.459.958  99.876.578 315.209.094 | 574.545.630 146.839.959  721.385.589
ETAIPIKA £TOIXEIA
YnoéAomo oig 1 lavovapiov 2006 157.248.787 53.627.982 62.357.376 | 273.234.146 - 273.234.146
Képdog / ({nwid) mou avayvwpioTnke duesa ) ]
ota (610 keI 1.142.660 1.142.660 1.142.660
KaBapd képdocg xprone - - 27.772.465 27.772.465 - 27.772.465
igxgg‘z avayvuwpiouEvou kabapod képdous 1,142,660 27772465 | 28915125 - 28915125
Exdoon petoxikou kepahaiou / (peiwan) 1.775.735 - - 1.775.735 - 1.775.735
Metagopd o amoBepatika - -743.269 743.269 - - -
Mépiopa - - -15.281.060 | -15.281.060 - -15.281.060
1.775.735 -743.269 -14.537.791 -13.505.325 - -13.505.325
YnoAowmo otig 31 Askepppiov 2006 159.024.522  54.027.373 75.592.051 | 288.643.946 - 288.643.946
Ynoéhomo i 1 lavouapiov 2007 159.024.522  54.027.373 75.592,051 | 288.643.946 - 288.643.946
KépSoc / ({nid) mou avayvwpiotnke dpeoa ) ) ) ] )
oTa idid KepaNaIa 87.662 87.662 87.662
KaBapo képdog xpriong - - 28.123.791 28.123.791 - 28.123.791
igxgﬁz avayvwpIoEvov kaBapol képBoue 87662 28123791 | 28036129 - 28036129
Exdoan petoxikol kepahaiou / (ueiwan) 435436 - - 435436 - 435436
Metagopd o amoBepatika - 1.454.875 -1.454.875 - - -
Mépiopa - - -24.001.708 -24.001.708 - -24.001.708
435436 1.454.875 -25.456.583 -23.566.272 - -23.566.272
YnoAowmo otig 31 Askepppiov 2007 159.459.958  55.394.586 78.259.259 | 293.113.803 - 293.113.803
O1 onuelwoEelg oTIG 0eAideC 18 éw¢ 69 amoTeAoUV avaméomacTo UEPOG AUTWY TWV eVOIAUECWY OIKOVOUIKWY KATAOTACEWV.
KATAXTAZH TAMEIAKQN POON
ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg

Moot o€ Eupw Inp. 31/12/2007  31/12/2006  31/12/2007  31/12/2006

TApEIOKEG POEC ATIO AEITOUPYIKEC

Spaotnpiotnteg

TapEIOKEG POEC AT AEITOUPYIKEC HPACTNPIOTNTES 29 136.193.739 204.717.622 22.086.637 49.344.455
KataBAnBévteg Tokol -27.739.933 -27.700.345 -11.751.879 -10.234.850
KataBAnBeic popog eloodnuatog -37.248.318 -6.970.820 -18.698.509 -1.872.541

KaBapég Tapeiakég pog amo AeEITOUpPYIKEG

5pacTNPIGTNTEC 71.205.487,46 170.046.458 -8.363.751 37.237.063
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ETHZ10 AEATIO XPHEEQ: 2007

ETHZIEZ OIKONOMIKEXZ KATAZTAXZEIX

ENOMOIHMENA ZTOIXEIA ETAIPIKA *TOIXEIA

. , 1/1éw 1/1 éw 1/1 éw 1/1 éw
foad o Eupw I 3i/op008 31137608 317130008 3111212008
Tapelakég poég amod emevOUTIKEG
SpaotnplotnTeg
AYOP£G EVOWUATWY TIEPIOUCIOKWY OTOLXEIWY 6 -104.491.564 -57.758.633 -21.625.204 -7.081.564
Ayopéc AUAWV TIEPIOUCIOKWY OTOIXEIWY 6 -586.831 -324.793 - -272.682
MwAARCELC EVOWUATWY TIaYiwy 6 2.479.898 1.883.512 68.840 150.958
MWAACELG CUPHETOX WV 36.265.969 2.500 - 2.500
Mepiopata elompayBévia 1.428.984 657.002 15.548.302 11.039.049
Ayopad ATOOIKOVOUIKWV TTEPIOUCIAKWV
0¥o& A vy oty #p o mb}fi] on 9 -7323 -86.299 -7.323,00 -61.150
MWwAACELS XPNUATOOIKOVOUIKWY TIEPIOUCIAKWY 28.686 ) ) _
oTolxeiwv dlaBéoipwy Tpog MwAnon ’
Ayopdlxpnuar’oomovogmday neploumaKde, 9 ) -250.000 ) )
otolxeiwv o€ ehoyn adia péow amoTeAeoUATWY ’
MwAno OTOOIKOVOUIKWV TIEPIOVUCIAKWY
OTOl)r(]Ei(T)\)I( %ggbkoyn oﬁ",iot1 Héow aﬁoreksoudwv ? 278.329 913.245 i i
AUEnon - e€ayopd CUUMETOXNG OE CUYYEVEIC -4.345.360 - -3.126.533 -
AUENnon - e€ayopd CUUMETOXNC OE QUYATPIKES -10.000 -11.199.528 -1.917.409 -14.239.130
Emotpon kepalaiouv Buyatpikig - - 12.158.100 -
Nownd 8.408 - - -
g:ggf;;mﬁ“?&"“ PO amo enevouTIKéC -68.950.803,51  -66.162.995 1.098.774  -10.462.018
Tapelakég poég amo XpnHATOSOTIKEG
SpaotnplotnTeg
‘Ekdo0n KOWWV UETOXWY 15 435436 1.775.735 435.436 1.775.735
Méepiopata minpwOévTta o€ PETOXOUC TN UNTPIKAG -23.996.954 -15.274.585 -23.996.954 -15.274.585
Advela avalngBévta 335.186.562 290.239.485 130.464.931 131.500.000
AnomAnpwury Savelopou -288.073.330 -379.179.126 -97.431.818 -149.890.558
mgﬁgg‘éﬁ Kegahaiou xpNUaTOdOTIKGY -2.011.445 -1.606.590 - -
Mepiopata minpwBévta oe Sikaiwpata peloPneiog -6.531.445 -2.030.076 - -
Eiompaén emyopriynong 21 - 628.312 - -
Elompageic amd avénon petoyikol Kepahaiou
@ G)ﬁo& qc“ Hop qflg q)" HEToX ¢ 234.160 750.000 - -
Nownd 2.559.932 344.522 54.749 57.179
ggggf;;ﬂ;‘:‘c"“ poéc ant xpnpatodotikéc 17.802.915  -104.352.323 9.526.343  -31.832.229
g&%‘;ﬂﬂ;‘ﬂxﬁg&%ﬁ“&“ o Tapeiaka 20.057.599 468.860  2.261.366  -5.057.184
Tapelakd Slabéotua otnv apxn e XPHong 17.616.636 18.389.841 2.807.322 7.864.506
Yuvahhaypatikég Siagopég ota Tapeiakd diabsoiua -473.135 -304.345 - -
Tapeiaka Sia0éo1pa 6To TéAOG TN XPriONG 37.201.099 17.616.636 5.068.688 2.807.322

O1 onUEINOEIG oTIC OeAiSEC 18 éw¢ 69 AMOTEAOUV avamOoTIaACGTO HEPOG AUTWY TWV EVSIAUETWY OIKOVOUIKWY KATAGTACEWV.

ABriva, 17n Maptiou 2008

O NMPOEAPOX TOY O ANTIMPOEAPOX TOY O AIEYOYNQN
AIOIKHTIKOY XYMBOYAIOY AIOIKHTIKOY ZYMBOYAIOY YYMBOYAOX
, . Fpnyodpiog . .
lewpylog Kad@apévtlog KeVoTavTakomouhoc Tapavtog MiAlog
A.AT: O© 147183 A.AT.: 1 219720 A.AT.: M 998326

O OIKONOMIKOZXZ A/NTHZ

Kwvotavtivog Natong

A.A.T.: AB 676292

AP. AAEIAZ: 0039960
A'TA=HZ
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NPOZOETA XTOIXEIA KAl TAHPOOOPIEX

1.TENIKEZ MAHPOO®OPIEXZ

OL11apOoUCEC OIKOVOUIKEG KATAOTACEIG TTEPINAUBAVOUV TIG ETHOLEC ETAIPIKES OIKOVOUIKEG KATAOTACEIC TNG ZIAENOP
BIOMHXANIA KATEPTAZIAL ZIAHPOY A.E. (n «Etaipio») Kal TIC ETAOLEC EVOTIOINUEVEC OIKOVOMIKEG KATAOTAOEIC
¢ Etaipiag kat Twv Buyatpikwy tng (Hali o «KOuNog»), ol omoieg UTOKEIVTAL O€ €ykplon amod tn TakTIKA Mevikn
Yuvéleuon tng etalpiag n omoia Ba cuvedplaoel Tnv 10/06/2008.

Ot kup16Tepec SpaoTtnpidTnTEG Tou Opidou givarl n Blopnxavikn eme€epyaocia kat epmopia mpoidviwv o1drjpou
Kal xaAupa.

O 'Opihog dpaotnplomoleital atnv EANASa, otnv eupltepn meploxn Twv Baikaviwy, kal Eupwmng kabwg kat otnv
AEPIKN Kal Ol YETOXEC TNG ETaupiag Siampaypatevovtal oto Xpnpatiotiplo ABnvwv. O opihog ZIAENOP sival
MéNOC Tou opidou BIOXAAKO.

H Etaipia €6pevel otnv EAAASa, Noud Attikng, oto Anpo ABrvag, otnv 086 Meooyeiwv 2-4. H nAEKTPOVIKN
S1evBuvon tn¢ Etaipiag eivat www.sidenor.gr.

Ol OIKOVOUIKEG KATAOTATELG €xouv eykplOei mpog dnuocicuon amd 1o AloiknTikd XupfBoulio tTng eTaipiag tnv
17/03/2008.

2. 2YNOWH ZHMANTIKQN AOTIZTIKQN APXQN

Ot Baotkég ANOYIOTIKEG TTONITIKEG TTOU €XEL EPAPHOOEL 0 OUINOG KATA TN oUVTAEN AUTWY TWV ETACIWY OIKOVOUIKWY
KOTAOTACEWV TIEPLYPAPOVTAL TTAPAKATW. Ot TTOAITIKEG AUTEC £XOUV EQAPUOCDEI UE CUVETIEID OE ONEC TIC XPIOEIC
mou mapouaotdlovTal.

2.1 Néa mpAtuma, EPUNVEIEG Kal TPOTTOMOINCN VPIoTAHEVWVY AleBvwv AoyloTikWv Mpotunwy

JUYKEKPIEVA VEQ TTPOTUTIC, TPOTIOTIOINTELG TIPOTUTIWV Kal SlepnVeieg €xouv ekO0BE(, Ta omoia gival UTTOXPEWTIKA
Y10 AOYIOTIKEG XPNOELG TTOU EEKIVOUV KaTd TN SIdpKELa TNG TAPOoUCag Xprong 1 YetayevéoTtepa. H ektipnon tou
Opilou oxeTIKA PE TNV emMidpacn amd TNV €QAPUOYH AUTWV TWV VEWV TTIPOTUTIWV Kal dlepunvelwy mapatiBetal
TTAPOKATW.

MPOTYNA YNOXPEQTIKA TIATO 2007

AMNXM 7 - XpnHUatoolKoVoUIKA pyaleia: 'VWOTOMOINCELC Kal CUUTMANPWHATIKA Tpomomoinon oto AAM 1 -
MNapouciacn Twv Owkovouikwy Kataotacewv: Nnvwotomoinoelg Kegahaiov

To mPOTUTO Kal N TPOTOTOINCN EICAYOLV ETIMTAEOV YVWOTOMOIACEIC UE OKOTIO TN PBEATIWON TNG TTAPEXOUEVNG
TANPOPOPNONG OXETIKA LIE TA XPNMATOOIKOVOUIKA HEoa Kal Sgv €XOUV EMIMTWON 0TV TA&IVOUNON KAl AMOTiNonN
TWV XPNMATOOIKOVOUIKWV pécwv Tou OUiAoU, OUTE OTIC YVWOTOTIOIRCELS TTOU APOPOUV TN POoPOoAoYia Kal TOUG
TTPOUNBOEUTEC Kal AOTTEC UTTOXPEWOEC.

OL TTPOVOIEC TOU CUYKEKPIPEVOU TTIPOTUTIOU £XOUV EQAPUOOTEL 0TNV CUVTAEN TWV OIKOVOUIKWY KATAOTACEWV.
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AIEPMHNEIEZ YTTOXPEQTIKEZ TATO 2007

AEEXN 7 - E@appoyn TnG pebdédov emavadiatvomwong tov AAM 29

H Siepunveia mapéxel kaBodriynon oxeTikd Pe TNV epappoyr Tou AAM 29 oe pia mepiodo mapousiaong otnv
oroia pia emixeipnon avayvwpilet tnv umapén uepmMANBWPICOU GTNV OIKOVOIA TOU AEITOUPYIKOU VOUIOUATOC
™G €@OooV N olkovouia dev ATav uEPTANBWPICTIKI OTNV TIPOYEVEDTEPN TIEPi0dO.

Aebopévou OTI kKapia amd TI¢ etalpeieg Tou Ouidou dev Aeltoupyel o€ Uia UTIEPTIANBWPICTIKE OIKOVOId, AUTh N
Slepunveia dgv Ba emNPEACEL TIC OIKOVOUIKEG KATAOTACELG Tou Opihou.

AEEXI 8 - Medio epappoyric AMXM 2

H Sieppunveia e€etalel cuvarhayég mou mepIAapBavouy TNV €KG0OT CUHETOXIKWY TITAWV - GTTOU TO avVayVWPICIUo
Aappavopevo Tipnua gival ko TePO amod TNV eVAoYN A&ia TWV CUHHETOXIKWY TITAWV TTOU eKOOONKAV — TTPOKELUEVOU
va KaBoploTeil edv euminTouyv 1 Oxt oto medio epapuoyng tou AMXIM 2.

H Siepunveia gv Ba emnpedoEl TIC OIKOVOUIKEG KATAOTAOCEIG Tou Opilovu.

AEEXN 9 - Emava&iohoynon Evowpatwpévwy Napdywywv

H Siepunveia amartel Hia 0lIKOVOUIKA ovTdTNTa va A€IOAOYNOEL €AV VA EVOWMATWUEVO TTAPAYWYO TIPETIEL YIA VAl
Slaywploteil and tn cupfaocn e TNV omoia amokTONkKe Kal va aflohoynBei wg HEPOVWHEVO TTAPAYWYO OTaV N
OIKOVOUIKH ovTéTNTA YiveTal apxIKA CUPBAAASEVO UEPOG OTN cuuPaon.

H Sieppunveia dev éxel epapuoyr otov Ouiho.

AEEXI 10 - Evdidpeoeg Oikovopikég Kataotdoelg kat Amopeiwon

H Sieppunveia amayopevel Ti¢ {nuieg amopeiwong mou avayvwpilovtal o pia evdlaueon mepiodo, 66ov apopd
v unepadia, T emevOUOEI O€ CUMMUETOXIKOUC TITAOUC Kal TIG EMEVOUCEIC O€ XPNOTOOIKOVOIKA TTEPIOUCIOKA
oTolxeia mou avayvwpilovtal og KOOTOC, VA AVTIOTPAPOUV GE ICONOYIOUOUG UETAYEVECTEPWV NIEPOUNVIWV.

H Siepunveia dev emnpedlel TIC OIKOVOUIKEC KATAOTAOELC Tou Opilovu.

MPOTYMA NMOY ©A EOAPMOZEI O OMINOXZ META AMO THN 31 AEKEMBPIOY 2007

ANXN 8 - Topeic ApactTneloTATWY

To mpdtumo €xel epappoyn and tnv 1n lavouapiov 2009 kat avtikabiotd 1o AAM 14, K&Tw Ao TO OTTOIO Ol TOEIC
avayvwpilovtav Kal mapouvotialovtav pe Bdon pia avaiuon andédoong kat Kivduvou. X0pewva e To AMNXIM 8
Ol TOMEIC amOTEAOUV CUCTATIKA HIAG OIKOVOUIKAG ovtdTnTag mou e€etdlovTal TAKTIKA amod tov Aleubuvovta
YUuBoulo / AloIKNTIKO XUUBOUAIO TNC OIKOVOMIKNE OVTOTNTAC KAl TTapouolalovTal OTIC OIKOVOUIKEC KATAOTACEIC
Me Bdon autrv TNV ECWTEPIKN KAaTtnyoplomoinon.

O ‘Opiho¢ Ba epappodaoel To AMXIM 8 and tnv 1 lavouapiou 2009.
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ANN 23 - Kdotog Aaveiopou

H avaBswpnpévn ékdoon tou mapamdvw mPoTUTIoU €xel e@appoyry and tnv 1n lavovapiouv 2009. H Baoikn
Slapopd og oxéon Ue TNV mMponyoUupevn ékdoon agopd oTnv Katdapynon tng emMAoYR¢ avayvwplong we é€odo
TOU KOOTOUG Savelopol TTou oXeTi(eTaAl e TIEPIOVOIAKA OTOLXEIO EVEPYNTIKOU, TO OTTOIOl ATTAUTETAL €VA ONAVTIKO
XPOVIKO S1A0TN A TIPOKEIEVOU VA UTTOPECOUV VA AEITOUPYR OOV 1 va TTwAnBoLv.

O 'Outhog Ba epapudoel to AAM 23 amd tnv 1 lavouapiov 2009.

AIEPMHNEIEZ NMOY ©A EOAPMOZXEI O OMIANOXZ META ANMO THN 31 AEKEMBPIOY 2007

AEEXN 11 - ANXNA 2: ZuvaAhayég 16iwv Metoxwv Opilou

H Siepunveia €xel epappoyr amod tnv 1n Maptiou 2007 kat Stacagpnvilel Tov XeIPIOUO 6mmou ol urtdAAnAol piag
Buyatpikig etalpeiag Aappdavouv PETOXEG TNG UNTPIKAG eTalpeiag. Emiong Siacagnvifel edv oplopévol tumol
ouvalaywv TpEmel va Aoyifovtal we GUVAAAYEG e SIOKAVOVIOUO UE CUMMETOXIKOUC TITAOUG 1] CUVOANAYEC e
S1aKAvVoVIoUO TOLG PETPNTOIG.

H Sieppunveia dev Ba emnpedoel TIC OIKOVOUIKEG KATAOTACELG TOU Ouilov.

AEEXI 12 - Zupgwvieg Mapaxwpnong

H Siepunveia éxel epappoyry amoé tnv 1n lavouapiou 2008 Kat ava@EpPETal OTIC ETAIPEIEG TTOU CUHMIETEXOUV OF
OUUPWVIEG TTapaxwpenong.

H Sieppunveia dev éxel epapuoyr otov Ouiho.

AEEXI 13 - Mpoypdppata Motétntag Mehatwv

H Siepunveia €xel epappoyn amo tnv 1n louAiou 2008 kat Staca@nvilel TOV XEIPIOUO TWV ETAIPEIWY TTOU XOpNYOoUV
Kamolag pop@nc emPBpdpeuon motdtntac onmwe moéviouc” N “TaISIwTIKA piAla” o€ meAdTeg mou ayopdlouv ayabad
I UTTNPEOTIEG.

H Sieppunveia dev éxel epapuoyn otov Ouiho.

AEEXN 14 - 'Opia mMEPIOUCIAKWY OTOIXEiWV KOOOPIoOHEVWY TTAPOXWY, EAAXIOTO AMAITOUUEVO GXNUATIOUEVO
Ke@AAalo Kal n aAAnAemidpacn Toug

H Siepunveia €xel epappoyry amd tnv 1n lavouapiou 2008 kal ava@épetal o TAPOXEC UETA TNV €€0d0 amo
TNV UTNPECIa Kal GANA HOKPOXPOVIA TIPOYPAUUATA KABOPIOHEVWY TIAPOXWV TTPOG TouG epyalopevous. H
Siepunveia Slacagnviel TOTE OIKOVOUIKA OQENN UE TN HMOPQPN ETIOTPOPWV ATIO TO TIPOYPAUMA 1 HMEIWOEWV
MEANOVTIKWV €10POPWY OTO TIPOYpAUUa TIpémel va BewpnBolv w¢ diabéoipa, mwe n vmapén elayxiotou
ATTAITOUMEVOU OXNUATIONEVOU Kepalaiou evdexouévwe Ba emnpéale ta S100€01ua OIKOVOUIKA OQEAN HE
N HOPQN HEIWOEWV HEANOVTIKWY EICPOPWY Kal TTOTE N Umapén ehaxiotou amartoUPEVOU OXNUATIOUEVOU
Ke@alaiov Ba Snuioupyovce umoxpEwon.

O 'Outhog dev €xel TETOLA TTPOYPAMMATA TTAPOXWV YIA TOUG EPYAlOUEVOUC.
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2.2 M\aio10 KATAPTIoONG TWV OLKOVOMIKWY KATACTACEWY

Ol OIKOVOUIKEG KATAOTAOELG £X0UV ouVTaxOei pe BAon TNV apxr TOU LOTOPLKOU KOOTOUG OTIWG EXEL TpOoTTOTTOLNOE( e
TNV eKTiHNoN o€ eVAoyn aia Twv emevoUoewWV SIABECIUWY TIPOC TTWANGCN Kal TWV XPNHATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal TaBNTIKOU o€ eVAoyN a&ia Péow amOTEAECUATWV.

H olvtaén Twv olkovopikwy KataoTdoswv cUp@wva pe ta AMXM amattel Tn Xxprion OPIOPEVWY ONUAVTIKWV
AOYIOTIKWV EKTIMACEWVY KAl TNV Aoknon Kpiong amd tn Awoiknon otn diadikacia epappoync Twv AOYIOTIKWY
apxwv. Emiong anmatteital n xprion umoAoylopwv Kat utoBéoswv Tou emnpedlouv Ta ava@epBévta mood Twv
TIEPIOUCIAKWY OTOLXEIWV KAl UTTOXPEWTEWY, TN YVWOTOTOINON EVOEXOUEVWY ATTAUTACEWY KAl UTTOXPEWOEWY KATA
TNV NUEPOUNVIO TWV OIKOVOUIKWY KATACTACEWV KAl Ta ava@epBévta mood elcodnudtwy Kal é£60wv Katd Tn
S1dpketa TnG umod avagpopd xprionc. Mapd to yeyovog 0Tt autoi ol umohoyliopoi Baciovtal otnv kaAuTtepn duvatr
yvwon tng Aloiknong o€ ox€on HE TIG TPEXOVOEG OUVONKEG Kal EVEPYELEG, TA TTPAYHATIKA amoteAéopata Pmopei
TEMKA va Slagépouv amo autoUE TOUC UTTOAOYIOOUC.

Ol OIKOVOUIKEG KATAOTACELG £XOUV KATAPTIOTEL ammo Tn Sloiknon pe Bdon ta Atebvn Mpdtuma XpnUATOOIKOVOUIKAG
MAnpo@dépnong (AMXM), mou éxouv ekboBei amd to ZupPoulio AlebBvwv Aoylotikwv Mpotinmwv (ZAAM),
oupmepidapBavopévwy kat Twv AleBvwv AoyloTtikwy Mpotumwy (AAN) kal epunvelwy Tou £xouv ekdoBei amd Tnv
Emtpornny Algpunvelwv twv AlgBvwv Mpotumwv Xpnpatoolkovoulkig MAnpo@opnong, 6mwg éxouv uloBetnOei
amné tnv Evpwmaikn Evwon.

‘OMa ta AMXM mou €xouv ekdoBei amod To ZAAM Kal 1IoXUoUV KATA TNV CUVTAEN AUTWY TWV OLKOVOUIKWY KATAOTACEWV
€xouv ul0BetNnBei amd to Eupwmaikd ZupPoulio péow tng Sadikaciag emkupwong Toug amd Tnv Eupwmaikn
Emtponn (EE), ektocamd ouykekpipévec Statdaelgtou Alebvég AoylotikoU Mpotumou (AAM) 39 «XpNnUaTOOIKOVOUIKA
EpyaAeia: Avayvwpton kat Empétpnon», mou a@opoulv o€ avTioTdduion xapTto@uAakiou KataBéoswv.

Emeidn o Opihog dev emnpedletal amd Ti¢ S1atd&elg mou agopolv oTnv avTioTAOUIoN XapTO@UAAKIOU KATABECEWY,
Kal ol omoie¢ dev amartovvtal anmo Tnv ékdoon tou AAM 39 omwg éxel emkupwOei amd v EE, ol mapouoeg
OIKOVOULKEG KOTAOTACELG £X0UV ouvTaxOei cuppwva pe Ta AMXIM dnwg éxouv uloBetnBei and tnv EE kat ta AMXM
mou €xouv ekdoBei amd to ZAAI.

2.3 O1KovoulKéG KataoTtaoelg
(a) Ouyatplkég eTalpeieg

OuYaTPIKEG €lval Ol EMIXEIPAOELC TTAVW OTIC OTTOIEG AoKeiTal EAeyxog amo Tov ouiho. H Ummapén Tuxov duvntikwy
SIKalwudTtwy Preou Ta omoia €ival aoKAoIUa KATd Tov Xpovo oUVTAENG TWV OIKOVOMIKWY KATAOTACEWY,
Aappdavetal umdPn TIPOKEIUEVOU VA OTOIXEIOBeTNOEl av N UNTPIKK aokel Tov éAeyxo emi Twv Buyatpikwv. Ol
Buyatpikég evomololvTal MARPWC (OAIKA evoroinon) and Tnv NUEPOUNVIA TTOU ATTOKTATAL O EAEYXOC ETT AUTWV KAl
TTAUOUV VA EVOTIOIOUVTAL ATTO TNV NUEPOMNVIA TTOU TETOLOG EAEYXOC TTAVEL VA u@ioTaTAL.

H e€ayopd Buyatpiknc amd tov ‘Opiho AoyloTikomoleital Bdaoel TG pebodou e€ayopdc. To KOOTOC KTONC HIAC
BuyatpikAg €ival n evAoyn alia Twv TTEPIOVTIAKWY OTOIXEiwV TTou SGONKAV, TWV HUETOXWV TTOU €kOOONKaAV
KOl TWV UTTOXPEWOCEWV TTOU avaAn@Onkav Katd TNV NUEPOPNVIa NG avtariayng, AoV TUXOV KOOTOUG Apeoca
ouVOEDEPEVOU e TNV CUVAAAAYH. Ta EMUEPOUC TTEPLOUGCLAKA OTOLXEIQ, UTTOXPEWOTELG KAl EVOEXOMEVEC UTTOXPEWTELG
TTOU QITOKTWVTAL O Mia ETMIXEIPNUATIKY) OUVEVWON EMIPETPWVTAL KATA TNV €§ayopd oTIC VAo a&ieg Toug
ave&aPTATWE TOU TOCOOTOU CUMUETOXNG. TO KOOTOC e€ayopdc épav TNG EVAOYNC aiag Twv emi HEPOUC OTOIXEIWV
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TTOU ammoKTAONKay, Kataywpeital w¢ urmepadia. Av To cuVOAIKS KOOTOC TG e€ayopdc gival PIKPOTEPO AT TNV
€0Aoyn aéia Twv emi pépouc oTolxEiWV o amokTABONKAy, N SlaPopPA KATAXWPEEITAI AUECA OTA ATTOTEAECUATA.

AlETAIPIKEC GUVOANAYEC, UTTONOLTTA KA N TIPAYUATOTIOINUEVA KEPSN aTTd GUVOANAYEC METAEY TWV ETAIPEIWV TOU
Ouilovu amaAeigovtat. Ot un mpayuatomnoinuéveg (nuiég, emiong amalgigovTtal, aAAd Aapfdavovtal umoyn wg
évbelén amopeiwong tou petaPifacBévioc meplouaiakol otolxeiou. Ot AOYIOTIKEG ApXEC TwV BUYATPIKWY EXOUV
TpomomolnBei, 6mou KpiBnke amapaitnTo, WOTE VA ival OUOIOPOPPEG UE AUTEG TTIOU €XOUV ULOBeTNOEl amd Tov
‘Outho.

H etaipia katayxwpei Tic emevOUOEIC TNG 0 BUYATPIKEG ETAIPIEC OTO KOOTOC KTHONG HEIOV TNV ATTOUEiwon.

(B) Zuyyeveic emiyeipnoeig

JUYYEVEIC €ival ol ETIXEIPNOELC, OTIC omoiec 0 ‘OpINog €xel ouotwdn emppor), aAd Oxl EAeyX0, TO OTTOIO YEVIKA
LOXVEL 6TAV TO TTOOOOTO CUMUETOXNG KUMaiveTal HeTa&y 20% kat 50% twv Sikalwpdtwy Pprgou. Ot emevdUoElg O
ouvOEeSEUEVEC ETTIXEIPNOELC AoYIOoTIKOTTOloUVTAL ME TN HEB0SO TnNC KaBaprc B€ong Kat apxIkd avayvwpilovtal oTo
KOOTOG KTOEWG. O Aoyaplacpodg Twv emevdUoewv o oUVOESEUEVEG ETTIXEIPNOELG TTEPINAUBAVEL Kal TNV uTtEpaia
TTOU TIPOEKUPE KATA TNV €ayopd (LEIWMEVN E TUXOV (NMieC amopEgiwong).

To pepidio Tou Opilou ota kEPSN N TIC (NUIES TWV CUVOESEUEVWV ETTIXEIPNOEWVY UETA TNV e€ayopd avayvwpileTal
OTO ATTOTEAEOUATA, EVW TO UEPIOIO TWV ar’ eUBEgiag LETABOAWY TWV ATTOBEUATIKWY PETA TNV E€ayopd, avayvwpileTal
ota amoBepatikd. Ol cUooWPEVPEVEG UETABOAEC eTTNPEAlOUV TN AoYIOTIKH a&ia Twv emevOUoEwWV o€ CUVOESEUEVEC
ETIXEIPAOELG. ZTNV TepimTwon mmou To Pepidlo Tou Opidou emi Twv (nUIWV piag ouvdedepévng uniepfei tnv adia
¢ enévduonc otn ouvdedepévn, Sev avayvwpifovtal emmAéov (NUIEC, EKTOC AV EXOULV YiVEL TANPWHES 1} £XOUV
avaAneOsi mepartépw SeOUEVOELC yia Aoyaplaouo TG ouvOedeévnc.

Mn mpaypoatomoinuéva képdn amd ouvalayég petaéy Tou Opidou Kal Twv cuvOeSEPEVWV ETTIXEIPHOEWY
amaA&ipovTal Katd To TOC00TO CUMMETOXAC TOU OUiAoU OTIC OUVOESEUEVEC ETTIXEIPHOELC. M TIPAYUOTOTIOINUEVEC
{nuiég amaleipovtal, aANd AapfBavovtal udyn we évdelén amopegiwong Tou peTaPiBacOévtog meEPIOUTIaKoU
oTolxeiov. Ot AOYIOTIKEC APXEC TWV OUVOESEPEVWV ETTIXEIPOEWV £XOUV TPOTIOTOINOEI WOTE vVa ival OUOIOOPPEC
HE auTég TTou €xouv uloBeTnOei amd Tov Outho.

H etaipia katayxwpei Tig emevOUOELG TNG O OUYYEVEIG €TALPIEC 0TO KOOTOC KTHONG peiov TNV amopeiwon.

(y) Abénon mooootol oc Buyatpikéc

O 'Opt\og o€ TEPIMTWOELG AVENONG TOU TOCOOTOU CUMMETOXIG TOU o€ Buyatpikég, urmoloyilel Tnv umepadia Baoel
TWV AOYIOTIKWV alwV TWV TTEPIOUCIAKWY OTOIXEIWY TNG BuyaTpIKAC. H emimTwon ota anmoteAéopata €1¢ VEOV Kal
Sikawwpata peloPneiag Adyw aA\ayrig mooooTol O€ CUMMETOXES, BewpolvTal WG CUVOAAYEG HETASY HETOXWV
Tou Ouilou kal cuvenwe avayvwpifovtal kateuBeiav ota 161a Kepdahaia.

2.4 Emyeipnpatikoi Topeig

Q¢ emelPNUATIKOC Topéag opiletal pia opdda mMePIOUCIOKWY OTOIXEIWV Kal SpAcTNEIOTATWY TIOU TTIAPEXOUV
TIPOIOVTA Kal UTTNPECIEC, TA OTToia UTTOKEIVTAL O SLAPOPETIKOUG KIvOUVoUC Kal anmoddoelg amod ekeiva AAAwY
ETTIXEIPNUATIKWV TOHEWV. QG YEWYPAPIKOG TOopEAG, opileTal pia yewypa@IKr TTEPLOXH, OTNV OTIoia TTAPEXOVTAL
TIPOIOVTA KAl UTTNPECIEC KAl N OTT0ia UTTOKELTAL O€ SLAPOPETIKOUE KIVOUVOUC Kal arnodAaelg amto ANAEC TTEPIOXEC.
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2.5 ZuvaANQYHATIKEG METATPOTIES
(a) AeitoupyiKo vouioua Kal vOpIoua mapouaoiaong

Ta oTtolxeia TwWV OIKOVOUIKWV KATOOTACEWV TwV €TAIPEIWY Tou OMIAOU KataxwpouvTal OTO VOMIOHA TOU
TTPWTEVOVTOC OIKOVOUIKOU TTEPIBANNOVTOC, OTO omoio KABE eTalpia AeITOUPYE( (<KAEITOUPYIKO VOUIOUA).

OtLevoTmolnpéVEC OIKOVOUIKEG KaTaoTAoelg TapouatdlovTal o Eupw, TTou €ival TO AEITOUPYIKO VOGO ATTOTIUNONG
KAl TO VOUIOMA TTapoucioong TG KNTPIKAG Etatpiac.

(B) ZuvaAdayéc kat uméAoima

Ot ouvalhayég og €€va VOUIOHATO HETATPETTOVTAL OTO AEITOUPYIKO VOUIOHUA HE TNV XPNON TWV ICOTIUWY TTOU
1oXUOUV KATA TNV NUEpounvia Twv cuvalhaywv. Képdn kal {nuiEG amd cuvaAayuaTikéG SlagopEég ol oToieg
TIPOKUTITOUV amd TNV eKKABApIon TETOWV GUVAAAYWV KATA TNV SIAPKELA TNE XPAONG Kal amd TNV HETATPOT
TWV VOUICUATIKWY OTOLXEIWV Tou ek@pdlovTal o€ EVO VOUIOUA UE TIC IoXUOUCEG IOOTIMIEG KATA TNV NUEPOUNVia
IOOAOYIOHOU, KATAXWPOUVTAL OTA ATTOTEAECUATA.

(y) Eraipeisc Tov Ouidov

H HETATPOTT TWV OIKOVOUIKWY KATAOTACEWY TWV TAIPEIWV Tou Opidou (Kapia ek Twv omoiwv Sev €xel VOUIOUA
UTTEPTTANBWPIOTIKAG OLKOVOIAC), Ol OTTOIEC £XOUV SLAPOPETIKO AEITOUPYIKO VOUIOUA artd TO VOUIoUA TTApousiaong
Tou OpiAou yivetal we e€NC:

Ta TTEPLOVOIAKA OTOIKEIO KAl UTTOXPEWOELG LETATPETTOVTAL YE TIG IOOTIUIEG TTOU IOXUOULV KATA TNV NUEPOMNVia TOu
IOOAOYIOHOU.

Ta é006a Kal Ta £€€08a HETATPEMOVTAL E TIG PECEG LIOOTIMIEG TNG XPNONG (EKTOG €AV N péon LooTipia dev gival AoyiKn
TIPOCEYYION TNG OUCOWPEUMEVNC EMIOPACNE TWV ICOTIUIWY TTOU {OXLAV KATA TI NMEPOMUNVIEC TWV CUVAAAYWV,
otnVv omoia mepintwon Ta é0oda Kal £€€0da HETATPEMOVTAL PE TIC IOOTIMIEG TTOV {oXUAV TIC NUEPOUNVIEC TWV
OUVOAOYWV) Kal Ol TIPOKUTITOUOEC CUVOAAYUATIKEG SlapopéC Kataxwpouvtal o amofepatiko twv 18iwv
KEPAAQIWV Kal HETAPEPOVTAL OTA ATTOTEAECUATA UE TNV TTWANCN TWV EMIXEIPHOEWV AUTWY WE PEPOC TOU KEPSOUC
N {nuiag amd T mwAnon.

Humepa&iakatolmpooapuoy£g Twy eUAoywv alwv Tou TTPOKUTTITOUV aTo TNV £€AYOPA ETTIXEIPN OEWVY OTO EEWTEPIKO,
avtipeTwmiCovTal w¢ oTolxEla evepynTIKoU Kal madnTIkoU TNG eMXeipnong EEWTEPIKOU KAl UETATPETTOVTAL ME TIC
IOOTIMIEC TNC NUEPOUNVIOC ICOAOYIOHOU.

2.6 Evowpata Mayua

Ta evowpata mdyla mapouctd{ovTtal 0To KOOTOC KTHOEWC LUEIOV CUCCWPEVUEVEC ATTOCBETEIC KAL TUXOV ATTOUEIWON.
To k6oTOC KToEWC TTEPIAAPPBAVEL OAEC TIC AECA OXETICOUEVEC SATTAVEC YIA TNV ATTOKTNON TWV OTOIXEIWV.

MetayevéoTtepeg Samdveg Kataxwpouvtal o emavénon TNS AOYIOTIKAG a&iag Twv evowPdATwy mayiwv 1 wg
EexwploTo mdylo poévov edv ival mBavo Ta LEANOVTIKA OIKOVOUIKA 0PENN VA EI0PEVCOLY 0TOV OUIAO KAL TO KOGTOC
TOUC Urmopei va emueTpnBei alomota. To KOOTOC EMOKEVWY KAl CUVTNPROEWY KATAXWPEITAL 0TA aMoTEAéCUATA
oTav MPAyUATonolouvTal.
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Ta owkémeda dev amoofévovtal. Ot amoofEcelg Twv AANWV oTolKElwV Twv evowpdTtwy mayiwv umoloyifovtal pe
v otaBepr uéBodo ue 1IoomooeC EvOidpeoeg emPBapUvoelc 0To SIACTNPA TNS AVAUEVOPEVNC WPENUNG (W TOU
oTolxeiou, €10l WOoTE va SlaypaPei To KOGTOC OTNV UTTOAEIMUATIKA Tou aia, we €AC:

Ktipla 10-33 En
Mnxavoloyikdg eE0mAooG 5-20 Etn
Autokivnta 6-7 Etn
Notmoc eEomMoOG 3-8 Emn

Ot ummoAelppaTIKEG aieg Kat ol WPENPEG (WEG TWV EVOWHATWY TIayiwv UTTOKEWVTAL O emaveétaon), edv Xpetaletal
o€ KABe nuepounvia 1oohoylopo.

‘Otav o1 AoyIoTIKEG agieg Twv eVOWPATWY Tayiwv umepBaivouv TNV EKTIMWHEVN avakTiolun a&ia toug, n Slapopd
(amopeiwon) kataxwpeital dpeca wg £é€odo ota anoteAéopata.

Katd tnv mwAnon evowudtwy mayiwy, ot S1apopég HeTta&l Tou TIUAUATOC Tou AapBavetal Kat TG AOYIOTIKA G TOUG
a&iag kataywpoLvTal we kKEPON f {nuiec ota amoteAéopata.

Xpnuatoolkovouikd €€oda ou agopoUV OTNV KATACKEUN OTOIXEIWV evePyNTIKOU Ke@alalomolouvTtal yla To
XPOVIKO S1A0TNHA TTOU amalteital HEXPL TNV OAOKARpwoN TNG KataokeunG. OAa ta dAAa xpnatoolkovouikd é€oda
avayvwpilovtal oTa amoTeAECUATA XPIOEWC.

2.7 AUAa TeploucIaKA oTOLXE O
Noylouika mpoypdppata

Ot ddelec AoyIOUIKOU ATTOTIPWVTAL OTO KOOTOC KTHOEWC UEIOV CUCOWPEVEVEC ATTOCPETELC, Yeiov omoladnmote
ouoowpPEeVMEVN amopeiwon. Ot amooBéoelg Sievepyouvtal pe Pdon tn otabepn pébodo oto SdoTnua TG
w@EMUNG Cwrg Toug, n omoia gival 3 éwg 5 xpovia.

Aamdveg TTou amalTouvTaAl Yid TNV avanmtuén Kal ouvthpnon tou Aoylopikol avayvwpilovtal w¢ é€oda otnv
Katdotaon ATTOTEAECUATWY OTO €TOC TTOU TIPOKUTITOUV.

‘E€oda Avantuéng

To kbéoTo¢ épeuvag Aoyiletal we €€060 KATA TNV TPAYUATOTIOINGCN Tou. TOo KOOTOC Twv £pywv avdantuéng (mou
a@opolV Kupiwg oxedlaopd kal Sokipr VEwv 1 BeAtiwpévwv mpoidviwy), avayvwpiletal wg katnyopia Twv
AoWHATWVY TTayiwv oTolxeiwv pévo étav urdpxel mBavodTnTa EMTUXIAC TWV €pywv autwy, AapBdvovtag udyn
TO Babud epmoptkAG Kal TEXVOAOYIKNG BLwOIMOTNTAG TOUG KAl UTIO TV mpolndBeon &t To KOOTOG UMopEl va
petpnOei afiomoTta. Aoumég Samaveg avamtuéng, mou SV IKAVOTIOIOUV TA TTAPATIAVW KPITHPLA KATAXWEOUVTAL
w¢ amaveg KATA TNV TPAyHATomoinon Toug. KOotn avamtuéng pe memepaocpévn w@éiun (wr ta omoia £xouv
ke@alatoroinBei amoofévovtal HeTd TV évapén NG MAPAYWYNS TWV TIPOIOVTWY TIOU avVA@EPOVTAl, PE TN
ot1abepn pébodo andofeong, Katd 1o SIACTNHA TNG AVAREVOUEVNG WPENUNG (WG Tou oToLXEloU N omfoia og KABe
nepinmtwon dev umepPaivel Ta TIEVTE €TN.
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2.8 Xtolxeia pn KUKAO@QOPOUVTOG EVEPYNTIKOU TTPOG MWANGN

Ta pn KUKAOQOpPLaKA OTolxE(a KaTaTtdooovTal TTPOG TTWANGCN KAl AMOTIHWVTAL OTNV HIKPOTEPN aia petaéld tng
TPéYouoac AoyloTIKAC aiac kat Tng evAoyng aiag peiov ta €€oda mwAnong, epdoov n a&ia autr ekTipaTal oti Ba
avaktnOei amod Tnv etaipia pEow TNEG TWAROEWS TOUG Kal Oxt amd Tn Xprion Toug.

2.9 Antopgiwon a&iag mEPIOUCIOKWY OTOLXEIWV

Ta meplouolakd oTolxeia mou éxouv ampoodidoplotn weEAun {wry v amoofévovtal aAd UTTOKEIVTAL OE
€\eyxo amopeiwong eTnoiwg kal étav kamota yeyovdta katadelkvuouv 6Tt n AoyloTikn a&ia pmopei va pnv ivat
QaVOKTAOIUN. Ta TTEPIOVCIAKA OTOIXEIO TTOU ATTOCRBEVOVTAl UTTOKEIVTAL OE EAEYXO aTTOMEIWONC TNE a&iag Toug otav
untdpxouv evdei€elg 6T n AoyloTtikn a&ia toug 6 Ba avaktnOei. H avaktioun aia givat n peyautepn petadl tng
€0Aoync¢ aiag peiov €€0b6a mwAnong kal Tng a&iag xprionc. Ot {nuiéC amopeiwong Kataxwpouvtal oav é€0da otnv
Katdotaon ATTOTEAECUATWY OTN XPr 0N TTOU TIPOKUTITOULV.

2.10 XpnHatoolKovouiKa Xtolxeia Evepyntikou

Ot emevdloelg Tou Opidou Talvopouvtal oTig akdAouBeg katnyopiec. H tafivounon e€aptdtal amod To oKoTo yia
Tov omoio amokTBOnke n emévduon. H Aloiknon mpoodiopiel Tnv Tafivounon Katd Tnv apxikry avayvwplon Kat
enmave&etdlel Tnv Talvounon og kKabe nuepounvia dnuoacisuonc.

(a) XpnuatoolKovouIKd TTEPIOVUCIAKA OTolXEia amoTiuwueva otnv gvloyn alia toug pe perafoléc ota
amoteAéopara

H katnyopia autn mepihapfBAavel XpnUATOOIKOVOUIKA OTOIXEI TTOU amoKTABONKav Pe OKOTO TNV TWANCN Of
OUVTOMO XPOoVIKO Oldotnua. Emiong mephapufdvel mapdywya XpnUATOOIKOVOULKA TIPOTOVTA EKTOC €AV €XOUV
nmpoodloplobei wg epyaleia avTiotdOuiong Kivduvou. XTolxeia evepynTIKoL AUTHG TNG Katnyopiag ta&ivououvTal
OTO KUKAOQOPOUV EVEPYNTIKOU EAV KATEXOVTAL YIO EUTTOPIA 1) AVAUEVETAL VA TTOUANBOUV evTO¢ 12 pnvwy amd thv
NUEPOUNVia IcoAoyIoUOU.

(B) Adveta kat amaitoeig

MepAapBAvel pn TaPAYWYA XPENHUOTOOIKOVOULKA TIEPIOUCIAKA OTOIXEID UE TTIAYIEC I} TTPOOSIOPICUEVES TTANPWEG,
Ta omoia Sev SlampayaTeVOVTAL O EVEPYOUC ayopEg Kat Sev udpxel TpdBeon mwAnong Toug. MepihapBavovtal
OTO KUKAOQOPOUV EVEPYNTIKO, €KTOC amd ekeiva pe AREEIC HEYOAUTEPEG TwV 12 UNVWV ATTO TNV NUEPOUNVIa
1ooloylopov. Ta teAeutaia cupmepAapfavovTal oTa pn KUKAOQOPOUVTA TEPLOUCIAKA OTOIXE(Q.

(y) Enevduosic StakparoUusves we tn Anén

MephapBAvel pn Tapaywya XPNHOTOOIKOVOUIKA TTEPLOUCIAKA OTOIXEI UE TIAYLIEG I} TTPOOOIOPIOHEVEG TTANPWHES
KOl CUYKEKPIUEVN ANEN Kal Ta omoia o ‘Ophog €xel TNV mpoBeon kal TN duvatoTtnta va ta SIaKPATAOEL WG TN
Anén touc.

(6) AraBéoipa mpog mwAnon XxPNUATOOIKOVOUIKA TTEPIOVCIAKA OTOIXEia

MepAapBAvel pn TapAaywya XPNHOTOOIKOVOULKA TIEPIOUCIAKA OTolxEla Ta omoia ite mpoodiopiovtal og autrv
TNV Katnyopia, eite & umopouv va evtaxbouv oe kdmola and TIC avwTépw Katnyopiec. MNephapBavovtal ota pn
KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXED gOoov N Aloiknon Sev €xel TNV TPOBOEON va Ta PEVOTOTIOINOEL HECA O
12 WAVEC Ao TNV NuEPopNvia IcoAoylouov.
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Ot ayopéc Kat ol TTWARCELC TwV eMevOUTewWV avayvwpilovTtal KaTd TNV NUEPOUNVIa TNG SUVAAAAYNE TTOU Eival Kal
N nUepounvia mou o ‘Ophog Seopeletal va ayopdoel ) va TwARoEL To otolxeio. Ot emevdloelg S1aB€oipeg TPOC
TTWANGCN, apXlka avayvwpilovtal otnv evAoyn aia Toug MAéov Twv damavwyv cuvaAAayriG. XpnUaTOOIKOVOUIKA
otolxeia oe gvloyn afia péow amoteheopdtwv avayvwpifovtal apxikd otnv €VAoyn aia kat ot Samaveq
ouvaAlayng kaTaxwpouvTtal we é§odo ota anoteréopata Xprocwd. O1emevduoelg Slaypdgovtal 6Tav 1o Sikaiwpa
OTIC TAUEIAKES POEC amo TIG emevOUOEIC Arfjyel 1 petafifdaletal kal o ‘Opihog €xel petafifBdoel ouolwdwe 6Aoug
TOUC KIVOUVOUC Kal Ta 0QEAN TToU cuverdyetal n 1dlokTnaia.

3TN ouvéxela, Ta Slabéoipa MPog MWANCN XPNUOTOOIKOVOLKA TIEPIOUCIAKA OTOIXEIQ AmOTIHWVTAL TNV €VAOYN
a&ia Toug Kal Ta oXeTIKA KEPON 1 (NUIEC KaTaxwpoUvTal 0 amoBepaTIKO Twv 16wV Ke@alaiwy péXpl Ta oTolXEla
autd mwAnBouv ) umooTolV amoueiwaon. Katd Tnv mwAnon ) amoueiwon, ta kKEpdn 1 ol {NUIEC PeTaPEpPoVTal
oTa amoteAéopata. ZnuEG amopeiwong ou €xouv avayvwploBei ota amoteAéopata Sev avTIOTPEPOVTAL HECW
QATTOTEAECUATWV.

Ta mpaypatonoinBévta Kat pn mpayuatomnoinfévta képdn 1 {nuieg mou MPOKUTITOLV Ao TIC METABOAEC TNG
€bAoyn¢ a&iag Twv XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV amoTIMWPEVA oTnv €VAoyn aia Toug He
petaBoléc ota amoteAéopata, avayvwpilovtal ota amoTeEAEOUATA TNS XPHONG TTOU TTIPOKUTITOUV.

Orevloyeg adieg Twv XPNHOTOOIKOVOULIKWY TIEPIOUCLOKWY OTOLXEIWV TTOU S1ampayaTEVOVTAL OE XPNHATIOTNPLOKES
ayopéc mpoodiopifovtal amod TIC TPEXOUOEC TIHEC ayopdc. Ma Ta otolxeia Ta omoia 6 Siampayuatevovtal o
XPNUATIOTNPLOKY ayopd, ol guloyeg agieg mpoodlopilovtal Pe TN XPron TEXVIKWY ammoTinong 6mmwe avaiuon
TTPOCPATWY GUVOANAYWV, CUYKPIOIWY OTOIXEIWV TTou SlampayuatevovTal Kat TPoeEOMANON TAUEIAKWY POWV.

Y& KABe nuepounvia I0OAOYIoHOU 0 OUIAOC EKTIMA av UTTAPXOUV AVTIKEIUEVIKEG evOei€elc Tou va odnyolv oTO
OUUTIEPAOHA OTL TA XPNUOTOOLKOVOUIKA TTEPLOUCIAKA OTOIXEIQ £X0UV UTTOOTEL amopeiwon. Na PETOXEG ETAIPEILV
mou €xouv TaflvounOsi w¢ XPNUATOOIKOVOUIKA oTolxeia Slabéoiua mpo¢ mwAnon, Tétola €véelén ouviotd
N ONUAVTIKA 1 mapatetapévn peiwon tng eVAoynG a&iag os oxéon e To KOOTOG KTHOEWG. Av oTolxeloBeteital
amopeiwon, N cwpevuévn ota idla ke@diatla {nuid mou ival n Slapopd HETAEY KOOTOUC KTHOEWC Kal EDAOYNC
a&iag, petapépetat ota anoteréopata. Ot {nuIEG amopEeiwong og HETOXEG TTOU KATAXWPOUVTAL OTA AOTENECUATA
Oev avaoTpéPovTal HEOW TWV ATTOTEAECUATWV.

2.11 Napdywya XpnHaTooIKOVOULIKA ETOlXEia

AvtiotaOuion Tapeiakwyv Powv

To pépog Twv aAaywv otnv ebAoyn aia Twv XpPNUATOOIKOVOUIKWY TIAPAYyWYwV, Ta OTIoia £XOUV XapaKTNPIoOE(
Kal KatnyoplomoinBei w¢ «avTIoTABUION TAMEIOKWY POWV» KAl APOPd Of ATMOTEAECUATIKN QVTIOTABUION
avayvwpiletat otnv kaBapr Béon. To kEPdog / {nuia Tou pn amOTEAECHATIKOU PEPOUG AUTWY, avayvwpiletal
AU€OWC OTA ATTOTEAEOUATA TNE XPHIOEWC.

Ta mood mou €xouv CUCOWPEUTEL oTNV KaBapr] Béon avakukAWvovTal JEow TOU AOYOPIACOU ATTOTEAECUATWY
KATA TN OTIYUR TTIOU N QUOIKN Kivnon mpaypatomoleital. To képdog / {nuia oxeTI{OUEVO PE TO ATTOTEAECUATIKO
MEPOC TWV XPNIATOOIKOVOUIKWY TTOPAYWYWV avTIoTAOUIong Kivduvou PetafBoAng emTokiou, avayvwpiletal ota
ATTOTENECUATA XPHOEWG, OTO XPNUATOOIKOVOUIKO KOGTOG,.
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Katd tn oTiyun mou éva XpnUATOOIKOVOUIKO TTapdywyo ARel, MOUANBsi i Kpivetal w¢ YN OTTOTEAECUATIKN,
avTioTdbuion tote omoladnmote owpeuTiK (NUIA / képdoc mapapével otnv Kabapr Béon kal avayvwpiletal
OTa amoteAéopaTa Xprioewg OTav n cuvaAlayn Tnv omoia agopd avayvwpiletal ota anotedéopata. Otav pia
poBAemoOueVn cuvallayr TTAVEL va IoXVel 6TL Ba TIPOoKUYEL, To TPoodeUTIKO KEPSOC / (nuia Kataxwpeital auyeca
OTa ATTOTENEOUATA XPHOEWG,.

2.12 AmoBépata

Ta amoBéuata amoTipwyvTal 0TNV XapunAoTepn adia petaly KOOTOUC KToNG Kal TNG KaBaprc pEUCTOTOLNCIUNG
a&iac. To k6oTOC TMPOGdiopileTal pe TN HEBOSO TOU HECOU PNnVIaiou OTABUIKOU KOOTOUC. XPNUATOOIKOVOUIKA
€€oda Sev mepihapavovtal 0To KOOTOC KTNOEWS Twv amoBepdtwy. H kaBapr peuotomotrioiun a&ia ektipdrat pe
Bdaon Tig TpéxouoEeC TIHEG TWANONG TwV amoBepdTwy ota MAaiola TNG cuvriBoug 6pacTNEIOTNTAG APAIPOUHEVWY
Kal TV TuXoV e€66WV TMWANONC OTTOU CUVTPEXEL TTEPITTTWON.

2.13 Epmopikég Katl Aotrmég Bpaxunpo0ecpeG amaITOELG

Ol anmaITACELG Ao TIEAATEG KATAXWPOoUvTAL apXIKA oTnv €VAoyn a&ia TOUG KAl PETAYEVEOTEPA ATTOTIUWVTAL OTO
avaTtooECTO KOOTOC e TN MEB0SO TOU TPAYUATIKOU ETITOKIOU, A@AIPOUHEVWY Kal TwV {nuiwv amopeiwonc. Ot
{nuiEg amopeiwongavayvwpilovtal 0Tav UTTAPXEL AVTIKEIMEVIKT EvOelén 6T10 OpAog Sev eival o B¢on va elompddel
OAa Ta mood mou ogeilovTtal Ue BAaon Toug cupPaTtikolg 6pouc. To mooo Tne MPOPAePNC eival n Slapopd petal
NG AOYIOTIKAC aiag TwV amaITACEWV Kal TNS Tapouoac a&iag TwV EKTIUWPEVWY PEAOVTIKWY TAUEIOKWY POWY,
npoe€o@Aoupévwy He TN PEBoSO Tou TTpayUaTIKOU emMTOKiou. To mood NG MPOPAEPNC Katayxwpeeital we é€0do
otnv Katdotaon ATTOTEAECUATWV.

2.14 Tapelaka dtaféoipa Kat 1Icoduvapa

Ta tapelakd SlaBéota Kal Tapelakd .Icoduvapa mePIAAPBAVOLVY Ta HETPNTA, KAl TI KATABECEIC OPEWC.

2.15 MeToXIKO KE@AAalo

Ot KoWvéC peToxég mepdapBdavovtal ota idla Ke@alaia.

Apeoa €€oda yia tnv €kSoon HETOXWY, ER@aviCovTal LETA TNV APAIPECT TOU OXETIKOU POPOU 1008AATOC, O
Meiwon Tou mpoidvtog TG ékdoong. Apeoca €€oda mou oxetiCovtal Pe TNV €KOOON UETOXWV Yla TNV AMOKTNON
EMIXEIPiOEWV TIEPINABAVOVTAL OTO KOOTOC KTHOEWE TNG ETTIXEIPICEWG TTIOU ATTOKTATAL.

To kéoToC KTAONC 18iWV pETOXWV EppavileTal apalpeTikd amo Ta idla kepdAala tng Etaipiag, péxpt ot idleg ueToXEC
mwANBoLy, akupwBouLv 1 emavekdoBouv. Kdabe képdog n (nuid amd mwinon 16iwv petoxwv kabapd amd aueca
yta tnv ouvaAlayn Aoirrd £€oda kat pdpouc, epgavifeTal wg amobepatikd ota idla Ke@alala.

2.16 AavelGuOG

Ta ddvela kataxwpouvtal apxXlikd otnv eVAoyn afia toug, Helwpéva pe Ta Tuxdv dueca €€oda yla tnv
Tipaypatomnoinon TG cuvallayric. MetayevéoTepa ATTOTIMWVTAL OTO avandoBeoTto KOoToC BAoel TnG peBddou
TOU TIPAYMATIKOU €MITOKIOU. TuXOV Slagopd HeTall Tou slompayxfévtog moool (kabapd amd oxetika ¢€oda) Kal
¢ a&iac e€6pAnonc avayvwpiletal ota anoteAéopata Katd tnv Sidpkela Tou davelopou Bdoel Tng pebddou tou
TIPAYUATIKOU EMITOKIOU.
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Ta ddvela Talvopouvtal we BPaxunmpoBeoUEC UTTOXPEWOTELG EKTOC €AV 0 ‘OUINOG €xel TO SIKaiwua va avaBAallel
Vv €£6¢QANON TNG UTTOXPEWONG YIA TOUAAXIOTOV 12 PAVEG ATTO TNV NUEPOUNVIA TOU I0OAOYIOMOU. € AUTH TNV
nepimtwon Ta&ivououvTtal WS PaKpoTTpOOEeCUEC UTTIOXPEWOELC.

2.17 Avapaiépevog Dopog Elcodrjpatog

O avapaiioépevog @opoc elcodripatog mpoadiopiletal pe TNV HEBoSO TNE UTTOXPEWONC TTOU TIPOKUTITEL Ao TIC
TTPOOWPIVES SlaPOpPEG PETAEL TNG AOYIOTIKAG agiag Kat TNG YopoAoYIKAG BAoNG TwV TIEPIOVUCIAKWY OTOIXEIWV Kal
TWV UTTOXPEWOoeWV. AvaBal\duevoc popog eloodriuatog Sev Aoyiletal Qv TPOKUTITEL ATIO TNV APXIKI Avayvwplon
OTOIXEIOV evepyNTIKOU 1 TABNTIKOU O€ GUVOANAYY, EKTOG ETTIXEIPNMATIKNAG OUVEVWONG, N omoia dtav €ywve n
ouvallayn Sgv emnpéace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPSOC 1N (nuia. O avaBalopevog popog
mpoodlopileTal PE TOUG POPONOYIKOUG CUVTEAEOTEC TTOU UTIAPXEL YVWON KATA TNV nuepopnvia .ooloylopou, ot
Ba 1oxUoULV KATA TN OTIYN TTou Ba AvaoTPAPOoUV Ol TPOCWPIVECG S1aPOopPEC.

Ot avaal\opeveg @opoloyIkéC anmaitioelc avayvwpilovtal otnv éktacn otnv omoia Ba undpel HEANOVTIKO
@opoloynTtéo kEPSOG yla TNV XpNnolpomoinon tng mMPoowplvig Slagopdg mou dnuioupyel TNV avafaliopevn
(OopOoNOYIKNA amaitnon.

O avafal\opevog @opog eloodAUaAToC avayvwpiletal yla TI¢ TPoowpIvéC SlaQOopPES TTOU TIPOKUTITOUV ard
emevdUOEelG 0 BUYATPIKEG Kal ouVOEDEUEVEG ETTIXEIPAOELG, UE e€aipeon TNV TEPITTWON TTOU N AVACTPOPH TWV
TPooWPIVWYV Sla@opwv eAéyxeTal amo Tov Opho kat eivat mbavo ot ol mpoowptvég Stapopéc Sev Ba avaoTpapolv
oTo TTPOPAENTS PéENNOV.

Ot avaBaA\OpEVEG POPONOYIKEG UTTOXPEWOELG Kal ol amalthoelg Suvatal va cuppneifovtal pévo oe mepintwon
TTOU aQOPOUV OE KOIVA pOPOAOYIKI apXr Kal UTIAPXEL TO SIKAIWUa CUPPNPICUOU AUTWV.

2.18 ®opoloyia

H @popoloyia elcodrpatog urtohoyiletal pe Baon Tn opoAoyYIKr VOUOBETIa Kal TOUC POPOANOYIKOUC CUVTENECTEC
TTOU 1oYXUOUV OTIC XWPEC 0mou Sie€dyovTal ol epyacieg Tou Opilou Kal katayxwpeital we £€odo otnv nepiodo katd
TNV omoia MPOKUTITOLV Ta el0odrata.

2.19 Napoxég 0TO TIPOCWTIIKO
(a) Mapoyéc uera tnv é§odo amé tnv Yrnnpeoia

O1mapoyécg uetd tnv £€0do amd tnv unnpecia mepIAAUBAvVoLV TOGO MPOYPAUUATA KABOPIoUEVWY EI0POPWY OGO
KOl TIPOYPAUHATA KOBOPIOUEVWY TTAPOXWV.

To 6edouleupévo KOOTOC TWV TIPOYPAUMATWY KABOPIoUEVWY EI0QOPWY KaTtaxwpEeital wg £é€odo otnv mepiodo
TTOU aopd.

H umoxpéwon mou kataxwpeital GTov IGOAOYIOUO Yla Ta TTPOoYPAUHaTa KaBoplouévwy mapoxwy ival n mapovoa
a&ia g 6éopeuong yia v Kaboplopévn mapoxr Heiov TNV gvloyn aia Twv TTEPIOUCIOKWY OTOIXEIWV TOU
TIPOYPAMMATOC KAl TIC METABOAEC TTOU TTPOKUTITOUV ATTO TA [N AVAYVWPIOUEVA AVOAOYIOTIKA KEPSN Kat {nUIEC Kal
To K6OTOC MpoUmnpeoiac. H 6éopguon tng kabBoplopévng mapoxnc urmoloyiletal amo ave&ApTnNTo AvaAOyIoTH UE
™ xpnon g HeBdSoU TNC EKTINWIEVNS TIOTWTIKAC HovAadoc (Projected unit credit method).
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Ta avahoyloTikd Képon Kat ot {NUIEC TTOU TIPOKUTITOUV ATTo TIC TIPOCAPUOYEC UE BAon Ta I0TOPIKA Sedopuéva Kal
gival mavw 1 KATtw amo to ePIBwPLo Tou 10% TNG CWPEVHEVNE UTTOXPEWONC, KATAXWPEOUVTAL OTA ATTOTEAECHATA
€O OTOV AVAUEVOUEVO HECO AGPAAIOTIKO XPOVO TWV CUUUETEXOVTWY 0TO TTPpdYpappa. To kéotog mpolnnpeciag
KaTaxwpeital dueca ota amoteAéopata pe €€aipeon TNV MEPIMTWON TOU Ol HETAROAEC TOU TIPOYPAUMATOC
e€apTWVTAL OTIO TOV EVATTIOHEVOVTA XPOVO TIPOUTINPECIAC TwV PyalOUeVWY. TNV MEPIMTWON AuTH TO KOOTOG
npoUmnpeciag Kataxwpeital ota amoteAéopata e Tn otabepn pébodo péoa otnv mepiodo wpipavonc.

(B) Mapoyéc Tepuatiouol TG amacyoAnong

Ol TapOoXEC TEPUATIOMOU TNG ATTACKOANCNE TTANPWVOVTAL OTAV 0l €pYalOUEVOL ATTOXWPEOUV TIPIV TNV NUEPOUNVIa
ouvtaglodotroew. O OpINog KaTaxwpel auTéG TIG TapoxEG 0Ttav deopeleTay, eite OTav Teppatiel Tnv amacxdAnon
uTTapPXovTwv gpyalopévwy cUUPWVA e €va AEMTTOUEPEG TTPOYPAUUA Yia TO omoio dev umdpyel mbavotnta
ammOoUPONG, €iTE OTAV TIPOOPEPEL AUTEG TIG TTAPOXEG WG KivNTPO Yia eBeloucia amoxwpnon. Mapoxég TepuaTiopol
NG amaoxoAnong mou ogeilovtal 12 PAVEG PETA TNV NUEPOUNVIA TOu IooAoylopoU pogo@AoUvTal.

TNV TEPITTTWON TEPUATIOMOU amacxoAnong mou umdpxel aduvapia mpoodloplopol Twv epyalopévwy Tou Ba
KAVOUV Xpron autwv Twv mapoxwy, Sev yivetal AoyloTikomoinon aAAd yvwoTomnoinon autwv wg evoexouevn
UTTIOXPEWON.

2.20 Emyopnynosig

Ol kpatikég emyopnynioslg avayvwpilovtal otnv €vAoyn aia Toug otav avapévetal pe BeBaidtnta OTL n
emyopnynon Ba elompayBei kat o OuAog 6a CUMHOPPWOE( e GAOUC TOUC TIPOPAEMOIEVOUC OPOUC.

Kpatikég emyopnynoelg mou agopouv £€0da, avadailovTtal kal avayvwpilovtal oTa anoteAéouata €10l WOTE Va
avtiotolyiCovtal pe ta ¢€oda mou mpoopilovtal va anolnuwoouy.

Ol KpaTIKEG emxopnynoelg mTou oxetiovial ME TNV ayopd evOWUATwv mayiwv, mepAapfdvovtal oTig
MOKPOTIPOOEOUEC UTTOXPEWOEIC WE AVAPBANOUEVES KPATIKEC ETIXOPNYNOELC KAl HETAPEPOVTAL WS £é00da TNV
KatdoTtaon Aoyaplacpol AmOTEAECUATWY HE TNV 0Tabepr] HéB0OO KATA TNV avapevouevn weEAun (wn Twy
OXETIKWV TIEPIOUCIAKWY OTOLXEIWV.

2.21 Npoypdappata Aikaiwpdatwv Metoxwv npog Epyalopévoug

H Etaipia éxel xopnynoel Aikaiwpata MNpoaipeong yla tnv anoktnon petoxwv (Share Options Plans) o opilopéva
OTEAEXN TA OTTOI0 KATOXUPWVOVTAL 0TASIAKA armd T0 €106 2002 péxpt 1o €10¢ 201 1. H i AoKNoNn¢ Tou SIKAIWUATOC
0pioONKe WG N PN TIP KAEICIHATOC TNG HETOXNAC TWV Talpelwv 0To X.A. Bdoel Twv petafatikwyv Siata&ewv Tou
ATLXT. 2 kat dedopévou OTI Ta CUYKEKPIEVA SiKalwuata poaipeong mapaxwpriOnkav mpwv ti¢ 7 Nogufpiou
2002 n eTaipia 6ev QAPUOOE TIC TTPOVOIEC TOU CUYKEKPIPEVOU MNMpoTumou ue e€aipeon TIC YVWOTOTOINOEIC TWV
napaypawv 44 kat 45 tou ANMX.M. 2.

2.22 NpoPAéYerg
MpofAéYeic avayvwpiCovtal oTav:

i. Ymdpyxel pia mapovoa VOUIKN 1} TEKUAIPOUEVN SECUELON WG ATTOTENECUA TTAPEABOVTWY YEYOVOTWV.
ii. EivaimBavov 611 6a amaitnOei ekpor| mopwv yia Tov Slakavovioud tng 6éoueuonc.
iii. To amaitoupevo Mood umopei va ektiunBei aiémoTa.
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‘Ormou urtdpxouv SIAPOPEC TTAPOOIEG UTTOXPEWOELCG, N TIBavoTnTa 6TL Oa amartnBei ekpor] Katd Tnv ekkabdpion
npoodiopiletal he TNV e€€taon TNE KATNYopiag UTTOXPEWOEWY GUVOAMKA. MpofAeyn avayvwpiletal akdua Ki av
n mMOavdTNTa EKPONC OXETIKA e OTTOIOOATIOTE OTOIXEIO TTOL TIEPIAAUBAvVETAL OTNV (810 KATNYOPIa UTTOXPEWTEWVY
MUTTOpE( va gival JiKpn.

2.23 Avayvwplon e066wv

Ta ¢006a mepihapBdavouv Tnv evAoyn a&ia Twv TWARCEWV ayabwv Kal TAapoxXng urnpeoiwy, kabapd and Oopo
MpooTiBéuevnc Agiag, EKMTTWOELC KAl EMMOTPOPEC. ZTIG EVOTTOINMEVES OIKOVOUIKEG KATAOTACELG Ta SleTAlPIKA €006a
péoa otov Ouiho amaAeipovtal mifpwc. H avayvwplon twv 008wV yivetal w¢ eEAC:

(a) MwARosic ayabwv

O1 mwAnoeig ayabwv avayvwpilovtal étav o ‘Ouihog mapadidel ta ayabd otoug meAdteg, Ta ayabd yivovtal
amodeKTA amd auTtoug Kal N eiopaén ¢ amaitnong eivat eAoya e€ac@ANICEVN.

(B) Mapoxr vmnpeoiwv

Ta é006a amd mapox urmnpeeciwv AoyiCovtal tnv mepiodo mou mapéxovtal ol UTTNPEecieg, pe Bdon To otAdlo
ONOKARPWONG TNG TTAPEXOUEVNG UTINPECIAC OE OXEON IE TO CUVOAO TWV TIAPEXOUEVWY UTINPECIWV.

(y) Ecoda amé tékou¢

Taéooda amd Tékoug avayvwpilovtal BACEL XPOVIKNE AVAAOYiag KAl e TNV XPrion TOU TPAYUATIKOU eMToKiou. Otav
UTTAPXEL ATTOUEIWON TWV ATTAITACEWY, N AOYIOTIKA a&ia auTWV UEIWVETAL OTO AVAKTACIMO TTOG6 TOUC TO OTTolo £ival
n mapovoda a&id TWV AVAUEVOUEVWY HEAOVTIKWY TAPEIOKWY POWV TIPOEEOPAOUUEVWV E TO APXIKO TTPAYATIKO
ETITOKIO. TNV OUVEYXELa AoyilovTal TOKOL UE TO (810 ETITOKIO T TNG ATTOUEIWMUEVNG (VEAC AOYIOTIKAC) adiac.

(6) Mepiouata

Ta pepiopata, Aoyilovtal wg £€000a, 6Ttav BepehiwveTtal To dikaiwpa TG iompaénc.

2.24 MioObwoslg

Ot pobwoelg mayiwv omou o ‘Ouilog dlatnpei ouolwdw 6AouC Toug KIvOUVOUC Kal Ta o@EAN TG I81oKTnaiag
Ta&vopolvtal we XPNHAToS0TIKEG MIOBWOELG. Ot XpNUATOOOTIKEG OBWOELG KEPANALOTIOIOUVTAL PE TNV Evapén
™¢ picBwong otn xaunAotepn petau tng eVAoyng a&iag Tou mayiou oTolxgiou i TNG Mapouoag adiag Twv
eAaxloTwv pIoBwpdtwy. Ol avtioToIlKeG UTTOXPEWOELG ammd HIoOBWHATA, KaBapEég amd XpnUATooIKovoulkd €060,
amelkoviovTtal OTIC UTTOXPEWOEIC. To UEPOC TOU XPNMATOOIKOVOUIKOU ££080U TTOU d@opd O€ XPNMATOSOTIKEC
HoBwoelg avayvwpiletal ota amoteAéopata xpriong katd tn Stapkela tng piocbwong.

MiocBwoelc 6mou ouolwdwe ol Kivouvol kal ta o@éAn tn¢ 18loktnoiag Siatnpouvtal amd Tov eKUIoOWTN
Ta&vopoLVTal WG AEITOUPYIKEC MIOBWOELC. Ol TANPWEC TTOU YivovTal yia AEITOUPYIKEC MIoBwOoELC avayvwpilovTal
ota anoteAéopata Xpriong o otabepr Bdon katd tn didpkela TnG picBwonc.

2.25 A1aBeon kepdwv, Slavoun HEPIOUATWY

H 8168eon Twv kKepdwv Xprioew¢ KABWE Kal n avayvwplon TG Unoxpéwaong Sl1avoung uepiopatog avayvwpiovtal
OTIC OIKOVOUIKEG KATAOTACELG £QO0OV AnPOei n TENIKN €yKkplon amd tn Mevikn ZUVENELUON TWV PETOXWV.
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2.26 XTPOYYUAOTIOINCELG

Ta mood mou ePmePIEXOVTAL OE AUTEG TIG OIKOVOUIKEG KATAOTAOELG £X0UV 0TpoyyulomolnBei og eupw. Adyw Tou
YEYOVOTOC auToU, S1apopEC TToU eVOEXETAL VA UTTAPXOUV OPEINOVTAL O AUTEC TIC OTPOYYUAOTTOINOEILC.

2.27 Képdn Ava Metoxn

Ta Baoikd képdn ava petoyr| urmmoloyilovtal Stalpwvtag ta kKabapd k€pdn mou avaloyouv OTouG PETOXOUS TNG
Mntpiknc ETaipeiag pe To péco oTABUIONEVO apIOUO KOWVWVY LETOXWVY TTOU Eival 0€ KUKAO®opia Katd tn S1dpKeEld
KABe €Touc, €alpwvTag Tov PECO OPO TWV KOIVWV HETOXWV TTOU amokTABNKav w¢ (S1E LETOXEC.

Ta amopelovpeva k€pdn avd petoxr ummoloyiCovtal Stapwvtag to Kabapo k€pdog mou amodideTal 0TOUG HETOXOUC
NG UNTPIKAG (apoU apalpebei 0 TOKOC EMi TWV PETATPEPIUWY UETOXWY, META @OPWV) UE TOV PECO OTABUIOUEVO
aplOud TWV PETOXWV O KUKAO@oOpia katd tn SidpKela Tou £€Toug (MPooapHoopévo yia Tnv emidpacn twv
QTTOUEIOUUEVWYV PETATPEYIUWY ETOXWV).

O Héoo¢ OTABUIoUEVOC APIOUOC TWV KOVWV UETOXWV O KUKAOPOpPIia Katd Tn SIApKEIa TNG AOYIOTIKAG TIEPIOS0U
Kal Yl OAEG TIG TAPOoUCIalOUEVEG AOYIOTIKEG TTEPLOSOUC TTPOCAPHUOLETAl YIa YEYOVOTA TIOU €XOUV HETAPBAAEL TOV
apP1OUO TWV KOIVWV LETOXWY O KUKAOQOpPIa Xwpic avtioTtolxn METABOAN OTOUC TOPOUC.

3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O 'Opthog amod TN XPNon TwV XPNHUATOOIKOVOMIKWY TOu péowv TiBetal o mMoTwTikd Kivduvo, og kivduvo
PELOTOTNTAC Kal o€ Kivduvo ayopdc. H onuegiwon autr mapoucidlel minpo@opieg yia tnv ékBeon Tou Opilou
o€ KABe évav amod Toug avwTtépw KIvOUVOUG, yla Toug 0Toxoug Tou Ouilou, Tig MONTIKEG Kal TIG Sladikaaoieg
oU €@apuolel yla tTnv emuéTpnon Kat tn diaxeipion tou Kivduvou, Kabwg Kal Tn dlaxeipion kepahaiov Tou
Ouihou. MNeploodtepa MOCOTIKA OTOLXEID VIO AUTEG TIG YVWOTOTIOINOELG TIEPIAApBAvovTal o€ OAO TO €UPOG TWV
EVOTIOINUEVWYV OIKOVOUIKWY KATAOTACEWV.

Ot moAitikég Staxeipiong kivduvou tou Opilou epapudlovtal TPOKEINEVOU Va avayvwpilovTal kal va avaiuovTal
ol kivduvol ou avtigetwmifel 0 Oplog Kat va tibevtat 6pla avaiAnyng Kivduvou kat va epappolovtal EAeyxol
w¢ mpo¢ autd. Ot moAtikég dlaxeiplong Kivouvou Kal Ta oXeTIKA cvotrpata e€etdlovtal meplodikd woTe va
EVOWUATWVOULV TIC AANAYEC TTOU TTAPATNPOUVTAL OTIC CUVORKEC TNG Ayopdc Kal oTIC SpaoctnplotnTe Tou Opilovu.

H emiPAeyn tngtpnong twv moAitikwy Kal Stadikaoiwv Staxeipliong kivouvou éxelavateBei oto TuApa Eowtepikou
EAéyxou, TO oTToio TTPAYUATOTIOLEN TAKTIKOUG KAl EKTOKTOUG EAEYXOUG OXETIKA UE TNV EQAPUOYN TwV S1adIKaclwy,
TO TTOPIOMATA TWV OTTIOIWV YVWOTOTOIOUVTAL 0TO AIOIKNTIKO ZUUBOUALO.

3.1 MoTwTIKOC Kivouvog

MotwTiKo¢ Kivouvog gival o kivéuvog {npiag tou Opilou o€ epIMTWan mou évag TEAATNG 1 TPITOC o€ GUVAANayN
XPNHATOOIKOVOUIKOU HECOU OEV EKTTANPWOEL TIC CUMPBATIKEG TOU UTIOXPEWOELG KAl OXETICETAL KATA KUPLO AOYO ME
TIC ATTAUTAOELS Ao TTEAATEC Kal TIG EMEVOUOELG O€ Xpedypaga (investment securities).

3.2 Neldteg Kat AOITEG AMAITAOEIG

H ékBeon tou Opilou oe motwtikd KivOuvo emnpedadetal Kupiwg amd Ta XapaktnpeloTika kabe mehdtn. Ta
Onuoypa@ikd otolxeia NG meAatelakng Bdong tou Ouidou, cupmephapBavouévou Tou Kivéuvou abétnong
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TANPWHWV TTOU XA PAKTNPI(EL TN CUYKEKPIUEVN ayopd KAl TN XWPa oTNV omoia AelToupyoUv ot meNdTeg, emnpedlouv
AlYOTEPO TOV TOTWTIKO Kivduvo kaBwg Sev mapatnpeital YEWYPAPIK CUYKEVTPWON TOTWTIKOU Kivouvou.
Kavévag mehdtng dev Eemepvd 10 10% TwV TTWANCEWY KAl ETOUEVWE O EUTTOPLKOC KiVOUVOC Eival KATAVEUNUEVOC
0€ HEYANO apIOUO TTEAATWV.

To AoIknTIkG ZupoUAio €xel B€oel Hia TOTWTIKY TTOAITIKY BAoEL TG omoiag KABe véog meAATng e€etdleTal o€
ATOMIKA BAon yia TNV MOTOANTITIKY TOU IKAvOTNTA TIPWV Tou TIPoTaBouv ot cuviBelg dpot MANpwHWwV. O €Neyxog
TIOTOANTITIKAG IKAVOTNTAC TTOV Tipaypatorolei o Opihog mephapPdvel Tnv e€€taon TEATECKWVY TTNYWV Kal AAAWY
TpiTwV MNywv mMoToAnTTIKAS BaBuoAdynong, av undpxouv. MotwTikd 6pla opifovtal yia kABe meAdTn, Ta omoia
enmave&etalovtal avaloya Ue TIG TPEXOUOEC OUVONKEC Kal avarmpooapuolovTal, av amaitnOei, ol 6pol MwARoewy
Kal elompda&ewv. Ta MOTWTIKA dpla TV TTEAATWV KATd Kavova kabopifovtal pe Baon Ta ac@alloTika opla TTou
Aappdvovtal ylia autoUg amo TIC ACPONIOTIKEC ETAIPIEC Kal v ouvexeia Slevepyeital ao@ANoN TwV aAmaITioEwY
Baoel Twv opiwv autwv.

Katd tnv mapakoAouBnon Tou ToOTWTIKOU KIvOUVOU Twv TTEAATWVY, ol TTeEAdTeC opadomolovvTal avaloya e ta
TIOTWTIKA XAPAKTNPIOTIKA TOUG, TA XAPAKTNPLIOTIKA EVNAIKIWONE TWV AmalTrOEWY TOUC KAl TA TUXOV TTponyoUEva
npoBAiuata silompadipotntag mou éxouv emdeifel. Ot MEAATEC Kal ol AOWTEC anmaITioelg mepIAaBAavouy Kupiwg
meAATeC XovOpIKNE Tou Opilou. Ot mehdteg mou xapaktnpeifovtal wg «uPnAol piokou» TomoBeTouvTal o€ €I0IKN
KATAOTAON TTEAATWY KAl HEANOVTIKEC TTWAROELC TIPETIEL VA TTIPOEIOTIPATTOVTAL AvAAoya WE TO I0TOPIKO TOU TTEAATN
kaltnv 1816tntatou, 0 Ouhog yia tnv €AcPANIon TwV amartoewy Tou {NTd, 6110V AuTO €ival Suvato, EPUTPAYUATEC
1 AAeC e€a0@ANIOELG ( TI.X. EYYUNTIKEG EMOTONEG).

O 'Ouio¢ kataxwpel MPOPAEYN ATIOPEIWONG TTOU AVTITPOCWITEVEL TNV EKTIMNON Tou Yia {nuie¢ oe oxéon He
TOUC TIEAATEC, TIC AOUTTEC amaAITAOELG Kal TIG emevOUOELC Og Xpedypaga. H pOBAeYn autr amoTteA&ital Kupiwg
amd {NWieC amOUEIWONC CUYKEKPIUEVWY ATTAITHOEWY TTOU eKTIMWVTAL Bdoel Twv dedopévwy ouvBnkwyv 6Tl Ba
mpaypatonolinBouv aAd Sev €xouv akOpa OpLoTIKOTIOINOEL.

3.3 Emevduosig

Otenevduoeig ta&ivopouvTtal amd tov OuIlo e Baon 1o okomd yia Tov onoio amoktridnkav. H Aloiknon amogacilel
NV KATtdANAN Taivopnon tng emévduong Katd To XpOvo amoKTnong tng Kat emaveéetdlel Tnv talvounon o€
KAB€e nuepounvia mapouvaoiacnc.

H Aloiknon extipd 6t Sev Ba undpéel @avopevo abETnong MANPWUWY Yia TIC EMEVOUOEIC AUTEC.

3.4 Eyyunoelg

O 'OINOG €xEl WC TTOAITIKN VA NV TTAPEXEL EYYUNROELG, TTAPA HOVO Kal Kat' e€aipeor, e amo@aon Tou AloIKNTIKOU
>upPouliou og Buyatpikég i ouvdeSeEveC eTaIPEIEC.

3.5 Kivbuvocg pevototntag

O kivbuvo¢ peuoToTnTaC cuviotatal otov Kiviuvo o Opihog va un duvatal va EKTTANPWOEL TIC XPNMATOOIKOVOUIKEC
TOU UTTOXPEWOEIC OTAV auTEC Arjyouv. H mpooéyyion mou uloBetei o Oihog yia T Staxegiplon TG peuoTtoTNTAC Eival
va dtao@alilel, péow SlakpATNONG TWV AMOAUTWE avayKaiwv Taplakwy S1aBecipwy Kal EMAPKWY TMOTWTIKWVY
opiwv amd Tig ouvepyaldpeveg Tpameleg, ST TTAVTA Ba £XEL APKETH PEVOTOTNTA VIO VA EKTTANPWVEL TIG UTIOXPEWOELG
Tou 6Tav auTég Arjyouy, Kdtw amd ouvnBelg aAd kat SUOKOAEC CUVORKEG, Xwpig va ugioTatal un amodekTEG (nuieg
1 va diakivduvevetal n @run tou Ouiiov.
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Matnv amopuyn Twv KIvdUVWVY peuoTdTNTAC 0 OINOC Slevepyei TTPOBAEYN TAMIAKWY POWV Yla TTEPIOO0 £TOUC KATA
TN oLVTA&N TOU ETACIOV TTPOUTTOAOYIOUOU, KAl UnVviaia KUAIOPEVN TIPOBAEPYN TPIWV UNVWV ETOL WOTE va eEac@alilel
OTlL S100£Tel apKeTA TAMIaKA SlaBéoiua yla va KOAUPEL TIC AEITOUPYIKEC TOU AVAYKEC, CUUTIEPIAAUPBAVOUEVNG
NG KAALYNG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV Tou. H moAtikr autr & AapBdvel umdyn tTng Tn OXETIKNA
emidpaon amd akpaie¢ cuvOrikeg Tou dev UmopoLV va TTPORAe@OOULV.

3.6 Kivéuvoc ayopdc

O kivbéuvog ayopdg cuviotatal otov Kivduvo Twv aAAaywVv o€ TIMEC TTPWTWVY UAWYV, OUVOAAYUOTIKEC IOOTIMIEC
Kal emrtokla mou ennpedlouv Ta anoteAéopata tou Opilou f v aia Twv XpNUATOOIKOVOUIKWY Tou péowv. O
OoKOTIOC TNG Slaxeipiong Kivduvou amo TIC CUVORKES TNG ayopdg gival va eAéyxel Tnv ékBeon tou Opilou oToug
KIvOUVOUC auToUC OTO TIAAICIO ATTOOEKTWY TTIAPAUETPWY, PE TTAPANANAN BeATioTOToINON TWV ATTOSOTEWV.

3.7 ZuvaAAayHaTIKOG Kivouvog

O ‘Ouilog Spaotnplomoleital otnv Eupwrn Kal CUVENWE To UEYOAUTEPO PEPOC TwV OUVOAaywv Tou Ouilou
Sie€dyetal og Eupw. MéPog OUWCE TWV ayopwy EUMOoPEVPATWY Tou Ouilou yivetal og AoAdpIo APEPIKNC.

O OuINOC yIa TNV AVTIMETWTTION Autol Tou KIvOUVoU TIpayUHaToTolel CUUPBACEIC TTPOAYOPAC CUVAAAAYUATOC
(forwards), evw mapdA\nAa n moAtikr) Tou Opidou eivatl va e€o@AEi TIC UTTOXPEWTEIC TG TTPOC TOUG TTIPOUNOEUTEC
TOUL AuEoQ.

Av tnv 31/12/2007, to AoAdpto HIMA itav avatipnuévo / umoTiunuévo Katd 6% (2006: 8%) évavTl TOU EUPW, EVW
ol AoITéC PETABANTEC Tapéevay oTaBePEC, Ta KEPSN META @Opwv Tou Ouilou 6mwe autd emnpealovTtal amo Tn
Buyatpikr TNC Talpia ZwAnvoupyeia KopivBou, Ba ritav peiwpéva / avénuéva katd €69.112 (2006:2.596.797) kat
€78.500 (2006: 2.212.086) avtioTolxa, KUpiwg AdYyw TwV CUVOANAYMATIKWV {NUWV / KEPSWV KATA TN HETATPOTA
0€ €UPW TWV ATTAUTACEWY, UTIOXPEWOEWV Kal XpnHatikwv Siabsoipwv oe dohdpla Apepikng. Avtiotolxa Oa
emnpealdtav kat n Kabapn O€on. Znpeiwverat 6Tt oTNV mapanavw avaAuon 1o TooooTtd avatipnong/ avatipnong
Tou ££vou vopiopaTtog évavTi Tou eupw TPoodlopicOnke pe Baon TNV €TioLA I0TOPIKA METABANTOTNTA TOU E€vou
Vouiopatog évavtl Tou eupw (mnyn: Bloomberg).

Ot téKol Twv daveiwv gival og vopiopa mou 6e Slagépel amd auTtd TWV TAUIOKWY POWV TIOU TIPOKUTITEL amd TIC
AEIToUpYIKEC OpaoTNPIOTNTEC TOU OpiAou. (Eupw)

O1 emevbuoelc Tou Opilou os dANeC Buyatpikég Sev avtiotabuiCovrtal, S16TI auTté ol cUVAAAYUATIKEC BEoElC
BewpouvTal OTI Eival HaKPOoXPOVIAG GUONC Kal £X0LV TIPAYMATOTOINOE! KUPIWCS OE VP W.

3.8 Kivduvoc emtokiwv

O 'Opihog xpnuatodotei Tig emevdUOEIC TOU KABWE KAl TIG AVAYKEG TOU O€ Ke@AAAla Kivnong pHéow Tpame(ikol
SaveIoPOoU KAl OUOAOYIOKWY daveiwy, e aTOTEAECUA VA EMIPBAPUVEL TA ATTOTEAECATA TOU PE XPEWOTIKOUS TOKOUG,.
AuénTikEG TAOEIC OTa EMTOKIA Ba €X0UV ApVNTIKY EMIMTWON O0Ta amoTeAéopaTa Kabwe o Ophog Ba emPBapuvetal
pe emmAéov K6oToG SaveIoUOoU.

O kivouvog emitokiwyv petplaletal KaBwe PEPOC Tou SAVEICHOU ToU oUilov gival pe oTabepd emtdkia (Tepimou To
25% Ttwv daveiwv), €ite AUECA TN XPHON XPNHOTOOIKOVOUIKWY EPYAAEIWV (Swaps EMTOKIWV).
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Edv tnv 31/12/2007 ta emtokia ATav avénuéva / (pelwpéva) katd 0,25% / (-0,25%), n emidpaon ota képdn Tpo
@Opwv Tou opidou Ba rtav ({nuia) / kEpdocg (- €1.404 xI\.) / €1.404 xI\. H avtiotoixn enmidpaon ota képdn mpo
@Opwv NG eTalpiag Ba Atav (Cnuia) / kEpdog (€610 xIA.) / €610 xiA. Avaloyikd Ba emnpedlovtav Kal n kabapr
B¢on Tou opilou Kal TNC eTalpiac.

3.9 Awayeipion ke@alaiou

H moAtik Tou AwoiknTikoU Zupfouliou ouviotatal otn dlatipnon Kag oxupng fdong kepalaiov, wote va
Slatnpei TV eUmoToolvn TWV EMEVOUTWY, TIIOTWTWYV KAl TNG ayopdg oTov ‘OUINO Kal va EMITPETEL TNV UEANOVTIKN
avantuén twv dpactnplotTwy Tou Opidou. To AloiknTiKO ZupBouAio TapakoAouBei Ty anddoon Tou Ke@aAaiouv,
TNV omoia opiel o Ophog w¢ Ta kKabapd amoteAéopata Slalpepéva e To oUVoAo TnNE KaBaprg Béong, e€alpwvtag
HN LETATPEPILIEG TIPOVORIOUXEG LETOXEG Kal SIKalwpATa PeloPn@iag.

To AolknTiké ZupoUAio emiong mapakoAouBei To eminedo TwWV PEPIOUATWY OTOUG HETOXOUG KOIVWVY LETOXWV.

To AloiknTikd ZuppouAio mpooTabei va diatnpei pia 1oopporia HeTall uPnAdTEPWY amoddcewy Tou Ba rtav
EQIKTEC e LPNAOTEPA eiTeda SAVEIGPOU Kal TWV TTAEOVEKTNUATWY KAl TNG A0PANELAC TTou Oa TTapEixE Jia loxupn
Kal LYING KE@alalakr Béon.

O 'Opthog dev b1aB€Tel éva CUYKEKPIUEVO TTAAVO ayopdq 16iwV PETOXWV.

Aev umip&av alhayég otnv mpooéyylon mou uloBetel o ‘Ophog oxetikd pe tn Slaxeipion Ke@alaiou Katd Tn
S1dpkela Tng xpriong.

3.10 Mpocdiopiopdg Twv EVAGYWV aglwv

H e0Aoyn aia Twv XPNHATOOIKOVOUIKWY OTOIXEIWV TTOU SIAmPayHATEVOVTAL OE EVEPYEIC AYOPEG (XPNHATIOTHPLA)
(m.x. Mapdaywya, HETOXEC, opoAoya, apolfaia ke@dhala), mpoodlopiletal amo TIC SNUOCIEUOUEVEC TIMEG TTOU IOXUOUV
KOTA TNV NUEPOUNVIA TOU I00AOYIOHOU. A Ta XPNHOTOOIKOVOUIKA OTOLXEIO EVEPYNTIKOU XPNOIUOTIOLEITAL N TIUA
TTPOCPOPAC KAl YIA TA XPNMOTOOIKOVOUIKA OTOIXE(d TTABNTIKOU Xpnolpomnoleitatl n tipr {Atnongc.

H eOAoyn aia Twv XpnUOTOOIKOVOUIKWVY OTOIXEIWV TTOU SEV SlampayATEVOVTAL O€ EVEPYEIC ayopég TTpoadiopileTal
HE TNV XPHON TEXVIKWY aToTinong katmapadoxwv mou otnpilovtal og 5eSouéva NG ayopds KATd TNV NUEPOUNVIa
TOU LOOAOYICHIOU.

H ovopaoTiki a&ia peiov mpoPAEYELC yia EMOPANEIEC TWV EUTTOPIKWY ATTAITAOEWY EKTIUATAL OTI TIPOoEYYilEl TNV
mpaypatiki Toug aia. O1 mpaypatikég agieg Twv XPNUATOOIKOVOUIKWY UTTOXPEWOCEWVY YIO OKOTTIOUG EUPAVIOHS
TOUG OTIC OIKOVOUIKEG KATAOTACEIC uToloyilovTtal pe Baon Tn mapoLod aia Twv MEANOVTIKWY TAUEIOKWY POWV
TTOU TIPOKUTITOUV aTTd CUYKEKPIUEVEG CUMPBACELG XPNOIHMOTTOIWVTAG TO TPEXOV EMITOKIO TO OTToio gival Siabéoipo
yta tov ‘Opiho yla tn Xerion mapoolwy XPNHATOTIIOTWTIKWY HECWV.

4. \OTIXTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZEQZX

Ol ekTIHAOEIC Kal ol kpioelg TN¢ dloiknong emaveéetalovtal Slapkwe kal Bacifovtal o 1oTopikd dedopéva Kat
TTPOCOOKIEC YA LEANOVTIKA YEYOVOTAQ, TTOU KPIVOVTal EUAOYEC CUMPWVA HE TA IOXUOVTA.
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4.1 INHAVTIKEG AOYIOTIKEG EKTIMNAOELG KAl TTApaSoxEG

O'Ophogmpofaivel o€ eKTIAOELG KA TTAPAOOXEG OXETIKA HE TNV EEENEN TWV LEANOVTIKWYV YEYOVOTWV. OL EKTIUAOELG
Kal TapadoxEC TTOU EVEXOUV ONUAVTIKO KivOUVo va TIPOKAAECOUV OUCIWSEIC TTPOCAPUOYEC OTIC AOYIOTIKEG aieg
TWV TIEPIOUCIAKWV OTOIXEIWV KAl TWV UTTIOXPEWOEWV OTOUG EMTOUEVOUG 12 PAVEG £XOUV WG EENG:

a) Anatteital kpion amd tov OuIAo yia tov mpocdloplopd TS TPOPAEYNC YIA POPO EIGOSAUATOC. YTIAPXOUV TTOANEC
OUVAANAYEC Kal UTTOAOYIOUOI YIa TOUG OTTO{0UG O TEAIKOC TTPOOSI0PIoUOC TOu pOpou eival aéfatog. Edv o TeENIKOC
POPOG gival S1aPOPETIKOC amd Tov apXIKwG avayvwploBévta, n Slapopd Ba emnpedosl TOV OPO LGOS UATOC Kal
™V TPORAEYN yia avaBar\ouevn @opoloyia TS xpriong.

B) O Ouihog avayvwpilel mPoPAePn yia emidikeg umoBéoelc Baoel otolxeiwv amo tn Nopikr Yrnpeoia tou
Ouihov.

y) O Opihog avayvwpilel mpoPAEPELS yia CUUPBATIKEG UTTOXPEWOELS TIPOG TTEAATEG TOU, Ol omoieg umoloyilovTal
Baoel 1IoTopIKWVY SESOUEVWV KAl OTATIOTIKWY ATIO TNV EMIAUCT AVTIOTOIXWV TIEPIMTWOEWY TOU TTAPEABOVTOC,.

6) O ‘Outhog avayvwpilel TPORAEYPEIC yia TNV ATTIOUEIWON TWV CUPMPETOXWV AduBdavovTag umdyn ta HEANOVTIKA
o@éAn o Ba €10peVOOLVY ATTIO AUTEC.

4.2 KaBop1oTikég Kpioelg TnG Aloiknong yla tTnv e@apuoyn Twv AOYICTIKWY apXWV

H Buyatpikny ZwAnvoupyeia KopivBou AE katd tn xprnion tou 2006 emavektipunos tn duvatdtnta CupYnPIoHoU
METAPEPOUEVWY (NUIWY HE HEANOVTIKA @opoloyntéa KéEPSN Kal avayvwploe avaBarlopevn @OPOAOYIKN
amaitnon yla Tn METapopd PEPOouE TwV PopoloyIKwy {Nuwv moool €69.305.025 yia TI¢ omoieg ival mbavn n
TTPAYHUATOTTOINON OXETIKOU OLKOVOUIKOU OPENOUG AOYW HEANOVTIKWY POPOAOYNTEWV KEPOWV.

5. FAHPO®OPHXH KATA TOMEA

MNpwtelwV TUTTOC MANPOPOPNONG — ETTIXEIPNHATIKOI TOUEIG
O 'Outhog draxwpiletal og SUO EMIXEIPNUATIKOUC TOMEIC:

(1) Npoidvta o1drpou oikoSouIKAC dpaoTnEldTNTAC

(2) Npoidvta cwAnvoupyeiag

Ta anmoteAéopata yia KAOe Topéa yia Toug 12 prveg €we 31 AekeuPpiov 2007

ZwAnvou- Mn Katavepn-

12 piveg éwg 31 AekepPpiov 2007 (Mood o€ Eupw) Zidnpog oyeia BévTa ZOvoho

ZUVOMIKEG MEIKTEC TWANCELG AVA TOpEX 1.326.801.014 368.030.298 - 1.694.831.312
EvdoeTaipikég MwARoELG -295.209.311 -9.582.677 - -304.791.987
KaBapég nwhioeig 1.031.591.703 358.447.621 - 1.390.039.325
Aertoupyika képdn 114.836.236 46.217.951 161.054.187
Xpnuatoolkovopikd é00da - €60da -25.596.381 -25.596.381
‘Ecoda ouppeToXWV - - 96.175 96.175
Képdn/ Znuiég ouppetoxwv - - 1.902.016 1.902.016
Mepibio amotedeopdtwy ouvdedepévwv emyelpioEwy - - 1.051.456 1.051.456
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ZwAnvov-

Mn Katavepn-

12 piveg éwg 31 AekepPpiov 2007 (Mood o€ Eupw) Zidnpog oysia 9évTa Zovolo
Képdn mpo popwv 114.836.236 46.217.951 -22,546.735 138.507.453
Dopog el00drpatog -26.661.889 -26.661.889
KaBapo képdog 114.836.236 46.217.951 -49.208.624 111.845.563
31/12/2007

EvepynTikO (€KTOC eMeVOUOEWV O€ GUYYEVEIC) 1.349.430.108 165.239.171 - 1.514.669.279
Emevdloeic oe Tuyyeveic 22.289.366 7.335.811 - 29.625.177
YUvolo Evepyntikou 1.371.719.474 172.574.982 - 1.544.294.455
YUVOMO UTTOXPEWTEWY 603.536.020 219.372.846 - 822.908.865
Emevduoelc o€ evowpata, A0Aa mdyta kat enevdUoEIC Og 94.429.632 10.648.764 ) 105.078.395

akivnta mayla

Noimd otolxeia avd Topéa mou mepIAapBavovTtal ota amoTeAéoUaTa yia Toug 12 pnveg éwg 31 Agkepfpiov 2007

. , , , . , ZwAnvou- Mn Katavepn- .
12 priveg éwg 31 AekepPpiov 2007 (Moaoda xihiadeg Evpw) Zidnpog oysia 9ivTa ZUvolo
Amooféoelg evowpatwy mayiwv 39.688.774 11.879.268 - 51.568.042
AmooBéoeic abhwv mayiwv 131.008 139.496 - 270.504
Zvolo amocBécewv 39.819.782 12.018.764 - 51.838.546
Anopeiwon amartroswv 74.404 1.159.297 - 1.233.701
Anopeiwon amoBepdtwv -111.657 -1.753.665 - -1.865.322
Ta amoteAéopata yia KAOs Topéa yia Toug 12 prveg £we 31 AekepuPpiov 2006
12 pijvec éw¢ 31 AekepBpiov 2006 (lTood Eupd) Zidnpoc Zwhnvou- Mn Kavavepn- Zuvolo
pyeia Oévta

ZUVOMIKEG MEIKTEC TWANCELG AVA TOpEX 1.117.759.453 330.303.103 - 1.448.062.556
EvOoeTaIpIKEC TWANCEIC -207.541.725 -12.400.274 - -219.941.999
KaBapéc mwAnoeig 910.217.728 317.902.829 - 1.228.120.557
Aertoupyika képdn 139.092.466 30.647.375 - 169.739.841
Xpnuatoolkovopikd é0oda - £Eoda - - -27.670.018 -27.670.018
‘Ecoba ouppeTox WY - - 190.451 190.451
Mepibio amotedeopdtwy ouvdedepévuwv emyelpioewv - - 1.902.977 1.902.977
Képdn mpo popwv 139.092.466 30.647.375  -25.576.591  144.163.250
®opo¢ el00drpaTog - - -7.982.529 -7.982.529
KaBapo képdog 139.092.466 30.647.375 -33.559.119 136.180.722
31/12/2006

EvepynTiké (EKTOC emeVOUOEWV OE OUYYEVEIC) 1.036.314.384 340.991.437 - 1.377.305.820
EmevouoeIC o€ Zuyyeveic 19.194.034 - - 19.194.034
Yuvolo Evepyntikou 1.055.508.418 340.991.437 - 1.396.499.854
YUVOAO UTTOXPEWTEWY 542.463.118 236.405.486 - 778.868.604
Emevduoeic oe evowpata, AUAa mayta kai emevdUOEIC O€ 52922173 5.161.254 ) 58.083.427

akivnTa mayla
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Nourtd otolxeia avda Topéa mou epAapBdvovTal 0Ta amoTeEAEOHATA YIa TOUuG 12 prveg éwg 31 Aekepf3piou 2006

12 pjvec éw¢ 31 AekepPpiov 2006 (Mood Evpw) Zidnpog Zu:’);(rl\ilgu- Mn Igg:‘f“n' Z0volo

Amooféoel¢ evowpatwy mayiwv 37.792.688 11.769.309 - 49.561.997
AmooBéoeig AbAwv mayiwv 253.314 - - 253314
Z0volo amooféoswv 38.046.003 11.769.309 - 49.815.312
Anopeiwon amartoswv -1.107.596 770.734 - -336.862
Anopeiwon amoBepdtwy - 842.375 - 842.375

Ta €€08a avd kAado €xouv mpoodioptoBei amd Ti¢ AelToupyikéC SpaocTnELOTNTES TOU KABE KAAdou.

MetafiBdoelc kat ouvaAhayéC UETAEU TOMEWY TTPAYUATOTIOIOUVTAL HE TIPAYUATIKOUC EUTTOPIKOUC OPOUC Kal
OUVORKEC, CUPPWVA UE AUTA TTOU LOXVUOUV Y1 CUVAANAYEC LIE TPITOUC.

Agutepelwv TOMo¢ NMAnpo@dépnong - Newypagikoi Topeig

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MwAnoeig
ENAba 551.849.210 549.492.458 252.059.584 242.235.638
Eupwmaikr Evwon 472.810.423 397.523.104 81.598.744 55.746.737
Noirég Eupwmaikég xwpeg 89.710.556 77.822.262 54.793.219 20.139.396
Acia 27.061.491 23.545.139 - -
Apepikn 234.580.204 75.677.520 6.241.225 1.746.963
A@piKn 14.027.441 104.060.074 - -
Zovolo 1.390.039.325 1.228.120.557 394.692.772 319.868.734
Avdluon Twv TWARGEWV avd Katnyopia
MwAARCEIC EUMOPEVUATWY & TTPOTOVTWY 1.599.114.861 1.373.378.489 369.041.118 291.682.847
'Ecoda amo6 umnpeoieg 56.435.972 52.859.842 18.973.127 20.078.497
Nowré 39.280.479 21.824.225 6.678.526 8.107.390
AleTalpIkeg -304.791.987 -219.941.999 - -
Zovolo 1.390.039.325 1.228.120.557 394.692.772 319.868.734
ZUvolo evePYNTIKOU EKTOG GUYYEVWV EMYEIPOEWV
ENaSa 1.034.291.970  1.040.677.977 651.098.127 634.418.349
E€wtepikd 480.377.306 336.627.844 - -
Zovolo 1.514.669.277 1.377.305.821 651.098.127 634.418.349
EnevbUoe1g 0 OUYYEVEIG EMYEIPHTEL
ENG6a 19.133.361 19.194.034 5.836.460 5.836.460
E¢wtepikd 10.491.817 - 3.234.352 -
Zovolo 29.625.178 19.194.034 9.070.812 5.836.460
ZOvolo Evepyntikov 1.544.294.454  1.396.499.854 660.168.939 640.254.809
Emevduaoeig o€ evowpata & Auha mayia
EM&da 43.685.105 24.681.251 21.625.204 7.354.246
E€wtepiko 61.393.291 33.402.176 - -
Zovolo 105.078.395 58.083.427 21.625.204 7.354.246
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6. MATIA XTOIXEIA
ENZQMATA MNATIA XTOIXEIA
ENOMOIHMENA XTOIXEIA
. . Axwnton/
ood o€ Evpw Owoneda Kripia am))f{zﬁfs ¢ ;\:I:;T:gg& EE::_':};LE:L oslsnum') Zuvolo
€KTENEDN
Kéatog
Ynohowno 1 lavovapiou 2006 89.979.780 188.695.074  518.500.250  5.821.218  13.823.879  25.592.643  842.412.843
YuvaNayHaTIKEG SLaQOPES 5.386 10417 26.806 -4.554 -11.892 4307 30.470
MpooBrkeg 1412619 3.044.119 18.353.155 343.847 610.082 33.994.812 57.758.633
MwAnoeic -209.171 -1.137.124 -709.756 -209.294 -104.438 -2.369.783
Kataotpogéc - -41.638 -76.085 -407 -105.450 -223.580
Mayiomoinon aviaAaKTIKwV
. a\\/(iwv non - - 4.915.992 - 4.915.992
Avahwoelg avTaMaKTIKOV mayiwy - - -656.083 - - -656.083
Avakatavopég - 2.566.994 4.919.599 4.160 51.067 -7.541.820 -
Ynohowmo 31 Aekepfpiov 2006  91.188.614 193.137.840  545.273.878  5.954.970 14.263.248  52.049.943  901.868.492
TuoowPEVpEVEC amooPéaelg
Ynohowno 1 lavovapiou 2006 - -17.691.080 -72,429.974 -3.214.164 -10.223.921 -103.559.139
YuvaNayHaTIKEG SLaQOPES - -988 -4.051 3811 9.815 8.587
Amoopéaeic xpriong - -9.195.284 -38.217.097 -637.241 -1.512.376 -49.561.998
MwAnoelc - 76.883 174.586 142.789 80.392 474.651
Kataotpogéc - 5.722 43.032 384 105.448 154.586
Avahwoelg avTaMaKTIKOV mayiwy - - 163.562 - - 163.562
Ynohoumo 31 AekepBpiov 2006 - -26.804.747 -110.269.942  -3.704.421 -11.540.641 - -152,319.751
ﬁ‘éﬁgsggsof,‘;o%%“ ot 31 91.188.614 166.333.093  435.003.936  2.250.549  2722.607 52.049.943  749.548.741
Kéatog
Ynohowno 1 lavouapiou 2007 91.188.614 193.137.840  545.273.878  5.954.970 14.263.248 52.049.943  901.868.492
YUvaNayHaTIKEG SLaQOPES -355 -710 -4.197 -39 -11.320 -38 -16.660
MpooBrkeg 6.445.092 6.983.090 22.440.462 480.970 1.003.691 67.138.259  104.491.564
MwAnoelc -559.000 -1.895.340 -16.965 -25.337 - -2.496.642
Kataotpogéc - -14.647 -32.911 -27.508 -119.178 -194.244
Amopeiwon - - - -38.318 -38.318
Elogpopd o€ cuyyevn etaipia - -4.209.185 - - - -4,209.185
E€ayopéc Buyatpikwv 648.071 - - 14.404 - 662.474
Avahwoelg avTaMNaKTIKOV Tayiwy - -1.231.284 - - - -1.231.284
Avakatavopég -307.986 3438124 18.294.474 431.440 27.686  -21.933.737 -
MwAnoelc Buyatpikwv -7.429.498 -5.216.402 -125.004 -440.671 -1.108.969 - -14.320.544
Ynohowmo 31 Aekepfpiov 2007  90.543.937  197.782.941 578.529.157  6.426.792 14.135.895 97.096.931 984.515.655
Zuoowpeupéveg amooPécelg
Ynohowno 1 lavouapiou 2007 -26.804.747  -110.269.942  -3.704.421 -11.540.641 - -152.319.751
YuvaNaypaTIKEG S1aQOPES - 110 303 2 11.465 - 11.879
Anooféaeic xpnong - -9.517.383 -40.303.667 -538.932 -1.208.061 - -51.568.042
MwAnoelc - 58.081 118.553 14.217 18332 - 209.183
Kataotpogéc - 10.719 35.468 24.951 - 71.138
Elogpopd o€ cuyyevn etaipia - 1.034.955 - - 1.034.955
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ENOMOIHMENA XTOIXEIA

, , Axivnton/
Mood o¢ Evpw Owoneda Kripia ¢ gg%{gﬁg ¢ x:?:g:; EEE:;’;{:";:; osu';nun() Zuvolo

eKTéNeon

Avahwoelg avTaMaKTIKOV mayiwy - - 517.988 - - - 517.988
Avakatavopég - 1.724 -109 -1.724 109 - -
MwAnoelc Buyatpikwv - 956.357 -1.457 170.831 1.049.228 - 2,174.959
YnoAowmo 31 Aekepppiov 2007 - -35.305.858 -148.892.658 -4.024.560 -11.644.617 - -199.867.692
Avanéofeom aia oric 31 90.543.937 162477.083  429.636500 2402233 2491278 97.096931  784.647.962
Aekepppiov 2007
ETAIPIKA LTOIXEIA

, , Axivnton/
[Mood o€ Evpw Owoneda Kripta . ggﬁ{{z:g c x:;‘:gg; EEE;’:{:::L cslgnuné Z0voho

eKTéNeon
Koatog
YnéAoumo 1 lavovapiov 2006 20.305.115 30.425.536  107.219.232 590.696 5.871.665 2769905 167.182.149
MpooBrkeg - 563.945 3.940.472 8.657 226.593 2.341.897 7.081.564
MwAnoelC - - -369.071 -5.304 -5.270 - -379.645
Kataotpogéc - -75.833 - -98.424 -174.257
gg\\;(lgcoinon QVTOAAOKTIKWV i 988,155 i 988.155
AvaAwon avtaANaKTIKwy - - -103.129 - - - -103.129
Avakatavopég - 1.132.318 1.057.341 - 9.877 -2.199.536 -
Ynohowmo 31 AekepBpiov 2006 20.305.115 32,121.799  112.657.166 594.049 6.004.440 2.912.267  174.594.837
Tuoowpeupéveg anooPéaelg
YnoéAoumo 1 lavovapiov 2006 - -2.849.464 -14.812.437 -569.069  -4.892.393 -23.123.363
Amooféoeig xpriong - -1.490.144 -8.283.363 -16.951 -480.775 -10.271.232
MwAnoelC - - 125.501 5.304 5.090 135.894
Kataotpogég - 42972 - 98423 141.395,60
Avahwon avtaAaKTIKwV - - 103.129 - - 103.128,92
Ynohouno 31 AekepPpiov 2006 - -4,339.608 22,824,197 -580.716  -5.269.655 -33.014.177
2"“"""’3.“’"' ofiaong 31 20305115 27.782.191  89.832.969 13.333 734785 2912267  141.580.660
ekepPpiov 2006

Koatog
YnoéAoumo 1 lavovapiov 2007 20.305.115 32,121,799  112.657.166 594,049 6.004.440 2912.267  174.594.837
MpooBrke¢ 12.849.853 553310 6.743.476 - 285.786 1.192.778 21.625.204
MwARoEeIg - - -279.581 - -1.799 - -281.380
Avahwon avtaAaKTIKWY - -343.081 - - - -343.081
Avakatavopég - 847.364 883.470 - 21.164 -1.751.998 -
Ynohowmo 31 Aekepfpiov 2007 33.154.968 33.522.473  119.661.449 594,049 6.309.592 2.353.047  195.595.579
Zuoowpeupéveg amooPécelg
Ynohowno 1 lavouapiou 2007 -4,339.608 22,824,197 -580.716  -5.269.655 - -33.014.177
Amooéaelc xpriong -1.573.397 -8.912.307 -4.888 -383.660 - -10.874.251
MwAnoelc 43.155 - 576 - 43,731
AvaAwon avtaAaKTIKwy - 343.081 - - - 343.081
YnoAowmo 31 Aekepppiov 2007 -5.913.005 -31.350.267 -585.604  -5.652.739 - -43.501.615
ﬁ‘s’za‘!’gg‘o‘:‘;‘oﬁ“ oti¢ 31 33.154.968  27.609.469  88.311.182 8.445 656.853  2353.047  152.093.964
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MioBwpEVOCG PNXAVOAOYIKOG €EOTTAIOUOG KAl UETAPOPIKA péoa mou mephapfavovtal ota mapandvw BAoel
XpnHatodoTIKA¢ Hicbwonc:

Mnxavoloyiko¢ E§omAiopog

ENOMOIHMENA ZTOIXEIA

[lood o€ Ebpw 31/12/2007 31/12/2006
KooTog - kepahalomoinpéveg XpnHoToSOoTIKEG OOBWOELS 9.069.380 9.069.380
YUCOWPEVUEVEC ATTOOPETELC -3.602.468 -2.997.946
KaBapn avanéofeotn alia 5.466.912 6.071.434

Metagpopika Méoa

ETAIPIKA LTOIXEIA
[lood o€ Evpw 31/12/2007 31/12/2006
KooTog - kepahalomoinpéveg XpnUoToSOoTIKEG OOWOELS 391.382 391.382
YUCOWPEVEVEC ATTOOPETELC -190.228 -149.683
KaBapn avanéofeotn alia 201.154 241.698
AZQMATA MNATIA XTOIXEIA
ENOMOIHMENA XTOIXEIA
[Nlood o€ Eupuy ‘E€oda avantuéng  NAoyiopiko Nowrrd Zvolo
Kootog
YniéAouro 1 lavouapiov 2006 - 50.402 474,956 525.358
YUVOANaYHOTIKESG OLAPOPEC - - 121 121
MpooOnKeg - 274.793 50.000 324.793
Ynolouro 31 Aekepppiov 2006 - 325.195 525.077 850.272
Zuocwpeupéveg amooPéoelg
Ymohowrro 1 lavouapiou 2006 - -13.455 -298.816  -312.270
YUVOANaYHOTIKES OLAPOPEC - - -76 -76
Anooféoelg xpriong - -68.225 -185.089  -253.314
Yniohourro 31 Aekepppiov 2006 - -81.680 -483.981 -565.661
Avandéofeotn aia otig 31 Askepppiov 2006 - 243.515 41.097 284.612
Kootog
YniéAouro 1 lavovapiov 2007 - 325.195 525.077 850.272
Mpoobrkeg 355.093 231.738 - 586.831
AvVaKOTAVOUEC - 525.077 -525.077 -
Ynolowno 31 AekepfBpiov 2007 355.093  1.082.011 - 1.437.104
ZUoGWPEVNEVEC AMOCPETELG
YniéAouro 1 lavouapiov 2007 - -81.680 -483.981 -565.661
YUVOANaYHOTIKEG OLAPOPEC - 1 - 1
AmooBéoeig xpriong -139.496 -131.008 - -270.504
AVaKOTAVOUEC - -483.982 483.982 -
Ynolowno 31 Aekepfpiov 2007 -139.496 -696.669 1 -836.163
Avandéofeotn alia otig 31 Aekepppiov 2007 215.597 385.342 1 600.940
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ETAIPIKA LTOIXEIA

Mood o€ Eupw Noyiopiko Zovolo
Kdootog

YnoMono 1 lavouapiov 2006 43.262 43.262
MpooBrkeg 272.682 272,682
Yniolourro 31 Aekepppiov 2006 315.943 315.943

ZUOOWPEVNEVEG AMTOCPETELG

YniéAouro 1 lavouapiov 2006 -12.979 -12.979
Amooéoei xpriong -67.515 -67.515
Ynolouro 31 Aekepppiov 2006 -80.493 -80.493
Avandéofeotn aia otig 31 Askepppiov 2006 235.450 235.450
Koéatog

Ynohowrro 1 lavouvapiou 2007 315.943 315.943
Ynéhowno 31 AekepBpiou 2007 315943  315.943

ZUOOWPEVNEVEG AMOGPETELG

Ynoélowno 1 lavouapiov 2007 -80.493 -80.493
Amooféoel xpriong -67.515 -67.515
Yniohourro 31 Aekepppiov 2007 -148.008  -148.008
Avamoofeotn adia otig 31 AekepPpiov 2007 167.935 167.935

7. ZTOIXEIA MH KYKAO®OPOYNTOZ ENEPTHTIKOY MNMPOZ NQAHZH

Ta oTolxeia PN KUKAOQOPOUVTOC EVEQYNTIKOU TIPOC TTWANCN AQOPOUV PnXavAuata TnG BuyatpikAg talpiag
«STOMANA INDUSTRY S.A.», cuvolikic a&iac € 3.919 xIA., Ta omoia n etaipia €xel amopaoiosl va ta Stabéoel Tpog
mwAnon. MNa ta mdyta avtd dev mpaypatonolidnkav amooPéoelg cuPPwva e to AMXI 5.

8. EMENAYZEIX

8.1 Emevduoelg o€ Tuyyeveig

ENOMNOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[ood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apxn xpriong 19.194.034 17.665.947 5.836.460 5.836.460
Mepidio képbouc/ ((nUIAg) HETA PopwY 1.051.456 1.902.977 - -
Ecoda pepiopdtwy (-) -1.045.926 -466.551 - -
Yuval\aypaTIKEG Slapopég -567.577 - - -
MpooBrkeg 4.345.360 - 3.126.533 -
SUMUETOXN HE TNV E10QOPJ TTaYIWV TIEPIOUCIAKWY OTOLXEIWV 6.540.011 - - -
Th:lug;\?](opgpa amnd XPNUATOIKOVOUIKA oTolkEia SlaBéotpa mpog 107.820 . 107.820 )
AlG&non moooaoTol o€ cuyYevA - 91.660 - -
Ymohoumo Aj§ewg 29.625.176 19.194.034 9.070.812 5.836.460
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Ol ouyyeveig emixelprioELg TTOU evomolouvTal e Tn péBodo tng KaBapng ©éong gival ot mapakdtw

Moo00T6 GUMPETOXNG
Enwvupia £yK a):d(bg:u anc 31-Aek-07 31-Aek-06
YIAHPEMMNOPIKH MAKEAONIAY ZIAMA AE EMada 24,15% 24,15%
AIAMNEM AE. ENaSa 33,35% 33,35%
B.EME.M. A.B.EE EMada 50,00% 50,00%
METAAAQYPTIA ATTIKHZ A.E. EMada 50,00% 50,00%
EAKEME. AE. EMada 20,00% 20,00%
DOMOPLEX LTD Kompog 45,00% -
ZAO TMK-CPW Pwoia 38,49% -
ZUVOTITIKEG XPNHATOOIKOVOUIKEG TTANPOYPOPIEG CUYYEVWV EMIXEIPOEWV 31-Aek-07 31-Aek-06
Evepyntikd 247.904.802 205.038.297
YTIOXPEWOELG 160.817.779 132.126.057
‘Ecoda (Kukhog epyactwv) 198.944.914 160.632.636
Képdn ((nuiéc) pueta popwv 5.204.447 8.980.318

Katd t didpkela tng tpéxovoag xpriong n Buyatpikn etaipio XQAHNOYPIEIA KOPINOOY AE, cuvéoTtnoe Kolvn
etaipia (Joint Venture) pe ™ pwoiki TMK, pe €6pa tn Pwoia, otnv omoia n Buyatpikr Katéxel Eupeca (UEow
¢ Buyatpikng tng HUMBEL Ltd) to 38,49,% Ttou petoxikol ke@ahaiou. Na tn ocvotaon tng ZAO TMK - CPW,
€l0PEPONKav punxavnuata aiag €6.333 xI\. ZKOTo¢ NG v AOyw eTalpeiag ival n mapaywyr Kat eumopia YNNG
moloTNTAG XaAUBSooWARVWY Kal Kohodokwy, yta tnv e§unnpétnon tng avénpévng {ntnong otn Pwaoia kat Tig
YEITOVIKEC XWPEC OTOV KAASO TNE EVEPYELAC KAl TWV KATAOKEUWV.

Katd ™ didpkela tou 3ou tpirivou tou 2007 n untpikn etaipia IAENOP BIOMHXANIA KATEPTAXIAY XIAHPOY
A.E. abénoe 1o MOCOOTO CUMUETOXNG TNG OTN Kutplakn taipia DOMOPLEX LTD katd 31,6% Slapop@wvovtag
TO 0¢€ 45,0% ano 13,4% mou ATav TPONYOUUEVWG. 2TIG TTAPOUCLIAOELG TWV OIKOVOUIKWY KATAOTACEWVY Kal yla TNV
nepiodo 01/09/2007 - 31/12/2007 n etaipia DOMOPLEX LTD evomouifnke pe tn péBodo tng kabapng Béong.

8.2 Emevduoelg og OUuyatplkéq

ETAIPIKA LTOIXEIA
[Mood og Evpw 31/12/2007 31/12/2006
ApXn Xpnoeng 206.940.431 192.703.801
Melwoelg -13.588.356 -
MpooBrkeg 1.917.409 14.239.130
MwARoelc - -2.500
Ynélourmo A&ewg 195.269.484 206.940.431
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EMENAYZEIZ ZE ENIXEIPHZEIZ MOY ENOIMOIOYNTAI ME OAIKH ENOMOIHZH

. Apeco & .

. Apeco ' . Topéag

Emwvupia syxufzg:uonc zﬂoooorq HE)"J‘::& ﬂi‘w:gfé Spacnpié-
UHHETOXNG TUpPETOXAC mrag

2007
SOVEL A.E. ENGSa 62,56% 0,00% 62,56% Yidnpog
AEMAAALE. EMNGSa 90,92% 0,00% 90,92% Yidnpo¢
STOMANA INDUSTRY S.A. Bouhyapia 85,97% 0,00% 85,97% Yidnpo¢
EPAIKON EME=EPTAZIA LYPMATQN ABE EMada 98,92% 0,00% 98,92% Yidnpog
AEIQOPOZ AE. EMNGSa 90,00% 0,00% 90,00% Yidnpo¢
ETAANAE. EMada 83,26% 10,47% 93,73% Yidnpog
MPOZAA AE ENGSa 70,00% 0,00% 70,00% YwAnvoupyeia
PROSAL TUBES SA Boulyapia 0,00% 70,00% 70,00% YwAnvoupyeia
TEPRO STEEL EAD Boulyapia 100,00% 0,00% 100,00% Yidnpog
DOJRAN STEEL LLCOP N.LAM. 75,00% 0,00% 75,00% Yidnpog
ELMONTE HOLDINGS LIMITED Kumpog 100,00% 0,00% 100,00% Yidnpog
BOZETTI LTD Kumpog 100,00% 0,00% 100,00% Yidnpog
BEMET AE EMGSa 100,00% 0,00% 100,00% Yidnpog
ETHA A.E. EMGSa 3,89% 60,10% 63,98% Yidnpog
MPAKZYX AE ENGSa 51,00% 0,00% 51,00% Yidnpog
AIA.BI.ME.OIB. AE EMGSa 51,97% 16,79% 68,76% YwAnvoupyeia
AEIFOROS BULGARIA SA Boulyapia 0,00% 90,00% 90,00% Yidnpog
BET AE EMada 0,00% 61,62% 61,62% YwAnvoupyeia
BEAT AE EMNGSa 0,00% 40,66% 40,66% Yidnpog
SIGMA AE Boulyapia 0,00% 63,34% 63,34% Yidnpo¢
APTOX AEBE= EMNGSa 0,00% 63,34% 63,34% Yidnpog
SIDERAL SHPK (ANAMET AL ShpK)) ANBavia 100,00% 0,00% 100,00% 2iénpog
SIDEROM STEEL SLR Poupavia 100,00% 0,00% 100,00% 2iénpog
YQAHNOYPTEIA KOPINOOY AE ENada 0,00% 78,55% 78,55% YwAnvoupyeia
2006
SOVEL A.E. ENGSa 62,56% 0,00% 62,56% Yidnpog
AEMAAALE. EMNG6a 90,92% 0,00% 90,92% Yidnpo¢
STOMANA INDUSTRY S.A. Boulyapia 85,97% 0,00% 85,97% %idnpoc
EPAIKON EME=EPTAZIA ZYPMATQN ABE ENG6a 98,92% 0,00% 98,92% Yidnpo¢
AEIOOPOZ A.E. EMNGSa 90,00% 0,00% 90,00% Yidnpo¢
ETAA AE. EMNGSa 83,26% 10,47% 93,73% Yidnpo¢
MNMPOXAA AE ENada 70,00% 0,00% 70,00% Y wAnvoupysia
PROSAL TUBES SA Boulyapia 0,00% 70,00% 70,00% Y wAnvoupysia
TEPRO STEEL EAD Boulyapia 100,00% 0,00% 100,00% Yidnpo¢
DOJRAN STEEL LLCOP M.LAM. 75,00% 0,00% 75,00% Yidnpog
ELMONTE HOLDINGS LIMITED Kompog 100,00% 0,00% 100,00% Yidnpog
BOZETTI LTD Kumpog 100,00% 0,00% 100,00% Yidnpog
BEMET AE EMada 100,00% 0,00% 100,00% Yidnpog
ETHA ALE. EMdada 3,89% 60,10% 63,98% Yidnpog
MPAKZYZ AE EMNGSa 51,00% 0,00% 51,00% Yidnpog
AIA.BI.MNE.OIB. AE ENGSa 30,50% 42,44% 72,94% YwAnvoupyeia
AEIFOROS BULGARIA SA Boulyapia 0,00% 90,00% 90,00% Yidnpog
BET AE EMada 0,00% 61,62% 61,62% YwAnvoupyeia
BEAT AE ENGSa 0,00% 40,66% 40,66% Yidnpog
SIGMA AE Boulyapia 0,00% 63,34% 63,34% Yidnpog
APTOX AEBE= EMNGSa 0,00% 63,34% 63,34% Yidnpog
SQAHNOYPTEIA KOPINOOY AE EMNGSa 0,00% 82,21% 82,21% YwAnvoupyeia
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Katda tn xprion tou 2007, n katd 100% Buyatpikr etaipia ElImonte Holdings Limited, mpoéf3n o€ mwAnon 4.540.000
METOXWV TNS ZwAnvoupyeiag KopivBou A.E. Me tnv mwAnon autr, n Elmonte Holdings Limited peiwoe 1o mocootd
ouppetoxic tng otn ZQAHNOYPTEIA KOPINOOY A.E. ané 82,21% oe 78,55% rjtol petaBoAn 3,66% .

311G 9/8/2007 n Buyatpikn etaipia ZQAHNOYPTEIA KOPINOOY A.E. nwAnoe otnv etaipeia NOBAA A E., To clvoho
TNG CUMMETOXNCG TNG (99,9% Tou peToXIKOU Kealaiou) otnv etaipia METAAAOYPTIA KOPINOOY ALE.

Katd 1o 3° tpipnvo tou 2007, n puntpikn etapia ZIAENOP AE, e€ayopaoce 1o 100,00% TOU PETOXIKOU KEPAAAIOU
™G AABaviKrg eBvikoTNTOC eTaIpiag, ANAMET ShpK avti mooou €10.000. Méxpl kat TNV nUepounvia dnuocisuong
TWV TPEXOUOWV OLKOVOUIKWY KATAOTACEWV N UNTPIKN €xel KOTARAAEL TOOO €1.670 XA, w¢ mpokataBoAn évavtl
AUENOEWC LETOXIKOU KEPAAAIOU, L€ TA OTTOIa €XOUV AYoPaCcBEi OIKOTIESA [UE OKOTIO TNV AVEYEPGCN ATTOONKEUTIKWV
Xwpwv. Katd tn Siapkeia tng tpéxouaag xpnong n etaipeia ANAMET ShpK petovopdotnke oe Sideral ShpK.

Emion¢ kata tnv Sidpketa tou 3°° pipnvou N untpikn etaipia XIAENOP AE, iSpuce otn Poupavia Buyatpikr) pe tnv
enwvupia SIDEROM STEEL Srl katadAlovtag petoxikd Ke@dhato moool 150 XIA €.

>11G 30/9/2007 n ZIAENOP AE ayodpace mocooto 21,47% tng staipiag AIABIMEGIB A.E. amd tnv Buyatpikn
TwAnvoupyeia KopivBou A.E. pe amotéAecpa 10 GUVOANIKO TTOCOOTO CUMMETOXNG TNG OTNV gTalpia (dueco kal
€UMEDO) va avépyeTal o€ 68,76%.

9. XPHMATOOIKONOMIKA XTOIXEIA
9.1 XpnuatoolkovouiKd Xtoixeia Alaféoipa mpog NMwAnon

Ta S1a6éo1pa yia TWANoN XPNHUATOOIKOVOUIKA OTOIXED TIEQINABAVOUV TA KATWTEPW:

ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Elonypévol tithol
- JUMMETOXIKO TITAOL E0WTEPIKOV 5.150 5.150 5.150 5.150
Mn elonypévol Tithot
- JUMETOXIKOI TITAOL E0WTEPIKOU 315.277 307.954 147.276 139.953
- YuppeToxIkoi Tithol §wTtepikov 1.220.527 1.328.346 1.219.914 1.327.734
1.540.954 1.641.450 1.372.340 1.472.836
Képdn / (Cnuia) amo tnv mwAnon Twv XpNUATOOIKOVOUIKWY
oTolxElwv
KaBapn Aoyiotiki aia 28.329
Képdoc iy ({nuia) amd v mwAnon 357
'Ecodo amoé tnv mwAnon 28.686
Ymohouro évapéng 1.641.450 1.555.166 1.472.836 1.406.537
Yuval\aypaTIKEG Slapopég - -16 - -
Mpoobrkeg 7.323 86.299 7.323 66.299
Metapopég -107.820 - -107.820 -
Ynéhoimo A§ng 1.540.954 1.641.450 1.372.340 1.472.836
Mn KUKAOQOPOUV evEPYNTIKO 1.540.954 1.641.450 1.372.340 1.472.836
1.540.954 1.641.450 1.372.340 1.472.836

Kabw¢ 1o peyahUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY OTOIXEIWV €ival pn €lonypévol Tithol ot omoiot Sev gival
€QIKTS va amoTipunBolv otnv eVAoyn adia, n eTaipia Ta amotiunoe otnv aia Ktiong.

44



ETHZ10 AEATIO XPHEEQ: 2007

ETHZIEZ OIKONOMIKEXZ KATAZTAXZEIX

9.2 Xpnuatootkovopika Xrotxeia oe EbAoyn Aia péow AmoteAecpdTwy

Ta xpNHOTOOIKOVOIKA OTolXEia og eUAoYN adia péow Twv amoTeAeOUATWY TTEPINAUBAVOUV Ta KATWTEPW:

Mood o€ Eupw ENOMOIHMENA XTOIXEIA
31/12/2007 31/12/2006

YniéAotro évapéng 380.066 1.002.873
MpooBrkeg 250.000
MwARoeIC -278.329 -900.000
Mpooappoyn o ebAoyn afia, avénon/ (ueiwon) 5.000 27.193
Ynoélotmo Aiéng 106.737 380.066
KukAo@opouv evepynTikd 106.737 380.066
106.737 380.066

Ta xpnpoToolkovopikd otolxeia o ebAoyn adia péow Twv amoteAeoPATWY MEPINAPBAVOUV Ta KATWTEPW:

ENOMOIHMENA XTOIXEIA
31/12/2007 31/12/2006
Elonypévol tithot
- UMHETOXIKO TITAOL EOWTEPIKOU 99.400 94.400
Mn lonyuévol Tithot
- JUMHETOXIKO TITAOL E0WTEPIKOV 7.337 7.337
- Opo)oylaka - 250.000
- ApoiBaia kepdAata - 28.329
106.737 380.066
Képdn/(Cnpiéc) edhoyng agiac GAAwY XpNHATOOIKOVOHIKWY OTOIXEIWV o€ ebAoyn aia péow 5.000 40438
anoteAeopdTwy
10. ANABAAANOMENH ®OPOAOTIA
ENOIMOIHMENA XZTOIXEIA ETAIPIKA XTOIXEIA
[Tood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AvaBal\opeveg (POpPONOYIKEG AMAITH OEIG:
AvaKTAOIUEG PETA amd 12 prveg 1.277.027 4.159.647 - -
Zovolo 1.277.027 4.159.647 - -
AvaBal\opeveg (POpPONOYIKEG UTTOXPEWTELG:
AvaKTAOIUEG PETA amd 12 prveg -65.049.875 -65.536.905 -23.261.546 -23.894.767
Zovvolo -65.049.875 -65.536.905 -23.261.546 -23.894.767
KaBapo moao avaBalAopevng opoloyiag -63.772.848 -61.377.258 -23.261.546 -23.894.767
H ouvoAikn petafolr otov avaBariopevo @opo l00SHUATOC Eival N TTAPAKATW:
ENOMOIHMENA XTOIXEIA ETAIPIKA £TOIXEIA
Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Yrohourmo apXi¢ Xxpong -61.377.260 -81.073.995 -23.894.768 -23.671.909
YUVOANaYHOTIKESG OLAPOPEC -4.622 -24.294 - -
E¢ayopd Buyatpikig -42.997 - - -
MwAnon Buyatpikig 1.038.600 - - -
(Xpéwon) / mioTwon KaTaoTaong AMOTEAECUATWY -4.056.039 21.633.684 604.000 158.028
®opog mou (xpewdnke )/ moTwONKe oTa id1a Ke@Alaia 669.468 -1.912.655 29.221 -380.886,62
Yrohourmo TéAoug Xprong -63.772.850 -61.377.260 -23.261.547 -23.894.768
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Ol KIVAOELG TwV avaBarAOEVWVY (POPONOYIKWY amalTAOEWV Kal (UTTOXPEWOEWV) £XOUV WG TTAPAKATW:

. . Mn ®opolo-
Aagopa Awagopd . p . ,
ENOIMOIHMENA XTOIXEIA , p avayvwpiotpua YIKEG Nowra Zovoho
anooféoswv MpoPAéPewv duha oTotEia e
Ynéhoro 1/1/2006 -86.238.542 1.577.838 3.269.370 - 317.339 -81.073.995
YUVOANAYHOTIKEC SLAPOPEC -4.219 -20.110 - - 35 -24.294
(Xpéwon) / miotwon } ) 3
QMOTENEOHATWV XPROEWC 5.543.344 61.721 826.174 17.348.364 370.129 21.633.684
(Xpwon) / mioTwon 1diwv - . . - 1912655 -1912.654
Kepahaiwv
Ynohowo 31/12/2006 -80.699.418 1.496.007 2.443.196 17.348.364 -1.965.409 -61.377.258
Ynéhowro 1/1/2007 -80.699.418 1.496.007 2.443.196 17.348.364 -1.965.409 -61.377.260
YUVOANaYHOTIKEC SLAPOPEC - -4.622 - - - -4.622
(Xpéwan) / miotwon R i i
AMOTENEBYIATIY YOROEwC 65.103 356.307 763251  -4.180.665 466.466 4.056.039
(Xpéwon) / mictwon 16iwv ) i i i
Kepahaiwv 669.468 669.468
Avakatavopéc ota évapénc 483.421 46.688 -489.080 - -41.028 -
E€ayopd Buyatpikng -46.736 - 3.739 - - -42.997
MwAnon Buyatpikig 1.042.789 - -4.189 - - 1.038.600
YnioAouro 31/12/2007 -79.154.841 1.894.379 1.190.415 13.167.699 -870.503 -63.772.850
ETAIPIKA LTOIXEIA
AvaBa\duevec popoloyikég
UTTOXPEWOEIG:
Ynéhowro 1/1/2006 -24.907.854 305.818 592.009 - 338.118 -23.671.909
(Xpéwaon) / miotwon i . i
QMOTENEGHATAV XPROEWS 684.193 468.541 63.223 5.599 158.028
(Xpéwon) / miotwon 18iwv B i i i i i
Kepahaiwv 380.887 380.887
Ynéhowro 31/12/2006 -24.223.661 -162.723 528.786 - -37.169 -23.894.767
YniéAouro 1/1/2007 -24.223.661 -162.723 528.786 - -37.169 -23.894.767
(Xpéwon) / miotwon ) ) )
QMOTENEOHATWY YPIOEWC 637.992 15.753 49.745 604.000
(Xpéwon) / miotwon 16iwv ) i i i
Kepahaiwv 29.221 29.221
AVAKATAVOPEC 0Ta EVapENC 605.710 -71.927 -483.813 - -49.969 -
Ynéhowro 31/12/2007 -22.979.960 -218.897 -4.772 - -57.917 -23.261.546

O ouvTeheoTN¢ Ue TOV omtoio utohoyileTtat o avaBarAOpEeVOC POPOC Eival I0OC UE AUTOV TTOU eKTIUATAL OTL Ba IoXVEL
KATA TN oTIypn mou B8a avaotpa@olV ol TTIPOCWPEIVEC POPOAOYIKEC SlaPOpPEC.

Ma 11¢ eTalpieg mou dpactnplomolovvtal otnv EAAAda 0 cuvteheoTAC gival 25%.

MNa TI¢ etalpie¢ Tou opidou mou Spactnplomolovvtal otn Boulyapia, cUPPWvVA Pe amoé@aAcn TNG TOTIKAG
KuB€pvnong, o popoAoyIKOG CUVTEAECTAG TO 2007 peiwdnke oto 10% amd 15% mou rtav to 2006.

H Buyatpikr etaipia Zwinvoupyeia KopivBou AE katd tn S1dpKela TG Mapovoag Xpriong, €MAVEKTIUNCE TN
SuvaTtéTNTA CUPPNPICUOU UETAPEPOUEVWV POPONOYIKWV (NUIWV HE PEAOVTIKA @opoloynTtéa KEPON Kal
avayvwploe avaBai\ouevn @opoloyIK amaitnon yla TN HETAPOPA PopPOoAoYIKWY {NUIWV TTooou € 52.642.552
(2006: €69.305.025) yla TIC omoiec eival mOav n MEAYUATOTOINCN OXETIKOU OIKOVOUIKOU O@EAOUG Adyw
MEANOVTIKWV popoloynTéwY KEPSWV.
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O avafal\épuevoc poépog Tou avayvwpiodnke otnv kabapr 6éon agopd tov avaBarAOUEVO QOPO TTOU TIPOEKULYE
amo tn petaoAn Tng eVAoync aiag Twv avtioTolXwv amoBEUATIKWY AVTIOTABUIONG TAUEIAKWY POWV.

11. ANIOGEMATA
ENOIMOIHMENA XZTOIXEIA ETAIPIKA XTOIXEIA

Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Epmopeupata 9.417.392 9.382.191 1.747.013 2.276.736
MMpoidvta Tola 149.509.919 120.794.196 41.090.101 50.036.410
Huwren 49.721.356 37.283.280 9.405.879 7.369.500
Ynonpoiovta & umoAeippata 5.255.772 2.026.693 777.492 479.084
Mapaywyn o€ e€ENEN 408.091 103.164 - -
QU%EJQE%“;"“)‘“’"‘““ UAiké-avTahhakTikd & €idn 176306255  131.588.204 31.684.610 24,586,550
MpokatafoAég yia ayopd amoBepdtwy 2.211.027 858.858 1.660.833 1.579.308
Zovolo 392.829.812 302.036.585 86.365.928 86.327.589
Meiov: MpoBAEPELC yia dxpnoTa, KaBuoTtepnuéva Kat
KATEOTPAMUEVA amoBépata:
MMpotdvta Tolua -2.255.950 -502.285 - -
A’ & B'ONec-avaAwotpa UMKA-OVTAMAKTIKG & €idn 111657 ) ) .
OUOKELAOiag

-2.367.607 -502.285 - -
Zuvolikn kaBapn pevotomoijoiun adia 390.462.204 301.534.300 86.365.928 86.327.589

Katd tn xpnion tou 2007 mpayuatonolndnke amoueiwon amobepdtwy € 2.226 xI\, n omoia mpoéKuYPe KATOTIV
ATOTIMACEWC TWV amoBepdTtwy TNG Buyatpikrc eTalpiag ZwAnvoupyeia Kopivbou AE o€ KaBapég pEUCTOTIOICIUES
a&ieg omou ival xaunA\oTepeg Tou kKOoTOUC. (Katd tn xprion 2006 € 502 xI\.)

12. EMMNOPIKEX & AOIMNEXZ ANAITHZEIZ

KukAo@opouv EvepynTiko ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA

[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeNdteg 139.555.293 139.357.251 58.286.362 50.062.139
Meiov: MpoPAéelc amopeiwong -505.765 -1.606.843 -87.610 -45.076
KaBapéc amaitijosig mehatwv 139.049.528 137.750.408 58.198.752 50.017.064
Nouméc MpokataBoAég 172.600 188.548 45.203 42.042
TpappdTIa-EMTAYEG EIOTIPOKTEEG & OPPAY/VES 57.556.280 59.851.884 55.266.776 57.112.538
Anaitioeic and ouvoedepéva pépn 54.556.799 51.177.327 83.618.942 67.352.055
AT OELG KATA AOTWY CUMUET.EVOLOQ.ETTLY. - 48.847 - -
TPEXOUOEC POPONOYIKEC ATTAUTHOELG 2.550.018 11.268.004 25.215 2.506.548
Mool xpewoTeg 26.402.488 19.974.466 8.579.440 10.361.334
MpokatafoAr popou €1608UATOC 10.829.061 12.589.431 5.997.891 8.686.606
Meiov: MpoPAéelc amopeiwong -3.164.061 -3.296.685 -3.010.942 -3.154.924
Zovolo 287.952.713 289.552.230 208.721.277 192.923.263
Mn KukAo@opouv Evepyntiko

NoUTTEC LOKPOTTPOOETEC AMAITHOEIC 4.288.946 4.582.891 1.452.683 1.428.088
Zovolo 4.288.946 4.582.891 1.452.683 1.428.088
Z0volo anaitoEWV 292.241.659 294.135.121 210.173.961 194.351.351
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Anaitioelg ENOMOIHMENA XTOIXEIA ETAIPIKA £TOIXEIA

Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eyyurioeic yia e€aopdlion anaitiogwv amoé medteg 1.631.500 1.007.496 1.631.500 1.077.496
Nowmég amautioelg 1.837.257 296.868 949.346 -
Zuvolo 3.468.757 1.304.364 2,580.846 1.077.496

Epnopikég amaitioelg (HOVO yla amaitGELG TOU £XOUV
Aén kat Sev éxel yivel mpoBAePn emopaleiag)

An&iapra mehatwv

0-3 prveg 4.581.620 1.118.354 1.435.731 462.859
3-6 prveg 1.713.253 615.657 529.925 596.709
> 6 Pveg 3.605.570 2.848.585 2.096.217 1.499.600
Zovolo 9.900.443 4.582.597 4.061.873 2.559.168

MpoBAéPerg yia emo@aleic mENATES - XPEWOTEG

‘Evapéng -4,903.527 -4.634.075 -3.200.000 -2.161.176
Mo XpronG -307.411 -1.280.186 - -1.038.824
Alaypan TpoRAeYNC 901.003 - 101.448 -
Avtihoylopdg mpdPAePng 640.109 1.010.734 - -
Ménc -3.669.827 -4.903.527 -3.098.552 -3.200.000

Epmopikoi meAATeg Kat AOImEG AmaITHOELC ( ava VORIoHA)

Eupw 241.011.190 240.143.302 209.240.038 193.047.976
AoM\dplo 28.325.210 24.778.997 - -
AéBa 13.751.257 19.671.543 - -
Anvépio 2.725.544 2422992 - -
Aipa Ayyhiag 4.273.771 6.002.437 933.923 1.303.375
A&t Poupaviag 80.456 - - -
NTipxdu Hvwpévwv Apafikwv Eppdtwv 694.042 418.760 - -
Aipa Kompou 1.367.165 697.090 - -
Aék ANBaviag 13.024 - - -
Zovolo 292.241.659 294.135.121 210.173.961 194.351.351

Ol pakpompdBeoueC amaltioelg mou TepIAAPBAVOVTAL OGTO PN KUKAOQOPOUV EVEPYNTIKO APOPOUV OOCUEVEC
EYYUNOEIC O€ TpiToug oTa MAaicta Tng SpactnpldtnTag Tou opilou Kat dgv £XOUV GUYKEKPIPEVN NUEPOUNVIa
Aénc. Téoo o OINOC 600 Kal N eTalpia EKTIMA OTI TA UTTOAOITTA TWV ATTAITHCEWYV Eival TIEPITTOU i0a PE TIC EVAOYEC
aéisc Touc.
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XPHMATOOIKONOMIKA ZTOIXEIA ANA KATHTIOPIA

ETHZ10 AEATIO XPHEEQ: 2007

ENOMOIHMENA XTOIXEIA
Ynoélowna 31/12/2007
Mood o€ Eupw
Meprovaoiaka ,

Advera ket oTolyeia o€ naﬁg\é‘:vﬂ AwBéopa
Evepyntikou . gVAoyn agia " mpog Zovolo

AMAITHOEIG HEGW TV avnlt:’me nwAnon

anoteAeopdTwy Hien

MakpompdBeapa XpnUaTOOIKOVOUIKA XTOIXElD ) ) )
AiaBéatua mpoc NoAnon 1.540.954 1.540.954
MakpompdBeopa Mapdywya XpnuUaTooIKOVOUIKA ) ) )
STolyela 1.122.708 1.122.708
Epmopikeg kat Aowmég AmautAoelg 278.571.362 - - - 278.571.362
Tapelakd AlaBéoipa kat lcoduvapa 37.201.099 - - - 37.201.099
BpayunpdBeopa Mapdywya XpnUatoolkovopikd ) ) )
STolyeia 1.549.428 1.549.428
BpayunpdBeopa Xpnuat/kd Xtolxeia o EVAoyn ) ) .
Agia péow Twv AmoTeAeoUATWY 106737 106.737
Zovolo 315.772.461 106.737  2.672.136  1.540.954 320.092.287
Ynolowna 31/12/2006
MakpompdBeopa XpnaTOOIKOVOUIKA XTOIXElD ) ) )
AtaBEonia mpoc Mohnon 1.641.450 1.641.450
MakpompdBeopa Mapdywya XpnUaTooIKOVOUIKA ) ) )
STolyeia 1.265.026 1.265.026
Epmopikeg kat Aowmeg Amaitioelg 280.475.714 - - - 280.475.714
Tapelaka AlaBéoipa kat looduvapa 17.616.636 - - - 17.616.636
BpayunpdBeopa Mapdywya XpnUaTooIKoVouIKA ) ) .
STolyeia 2.821.661 2.821.661
BpayunpdBeopa Xpnuat/kd Xtolxeia o EVAoyn ) ) .
Agia péow Twv AmoteheoudTwy 380.066 380.066
Zovolo 298.092.350 380.066  4.086.687 1.641.450 304.200.553
ETAIPIKA LTOIXEIA
Ynohowra 31/12/2007
MakpompdBeapa XpnUaTOOIKOVOUIKA XTOIXElD ) ) )
AiaBéatua mpoc NAnon 1.372.340 1.372.340
MakpompdBeopa Mapdywya XpnUaTooIKOVOUIKA ) ) )
STolyela 585.828 585.828
Epmopikeg kat Aoimég Amautioelg 201.846.223 - - - 201.846.223
Tapelakd Alabéoipa kat lcoduvapa 5.068.688 - - - 5.068.688
Zovolo 206.914.911 - 585.828 1.372.340 208.873.079
Ynolowna 31/12/2006
MakpompdBeopa XpnaTOOIKOVOUIKA XTOIXElD ) ) )
AtaBéaia mpoc NoAnon 1.472.836 1.472.836
MakpompdBeopa Mapdywya XpnUaTooIKOVOIKA ) ) )
STolyEla 702.711 702.711
Epmopikeg kat Aowmeg Amaitioelg 189.190.717 - - - 189.190.717
Tapelaka AlaBéotpa kat icoduvapa 2.807.322 - - - 2.807.322
Zovolo 191.998.038 - 702.711 1.472.836 194.173.586
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13. MAPAIQrA XPHMATOOIKONOMIKA ZTOIXEIA

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mn KukAo@opoUV evepynTiKO
Yuppdoeic avtalayng emrokiwv (interst rate swaps) 1122708 1.265.026 585828 202711
Y10 QVTIOTAOUION TAREIOKWY POWV T U ' )
Zovolo 1.122.708 1.265.026 585.828 702.711
KukAo@opouv evepynTiko
MpoBeopiakéc oupPacelc cuvalaypatoc (forwards) 1549.428 2821661 ) i
Y10 QVTIOTABOUION TAMEIOKWY POWV T e
Zovolo 1.549.428 2.821.661 - -
Makponp60ecpeg umoXpeWoElg
Yuppdoeic avtalayng emrokiwv (interst rate swaps) 264.002 54672 . )
Y10 QVTIOTABUION TAREIOKWY POWV ) )
Zovolo 264.002 54.672 - -
Bpayxunpd0eopeg umoypewaelg
MpoBeopiakéc ouppdoeic cuvalayuatog (forwards) yia ) i
QVTIOTABUION TAUEIOKWY POWV 1:298.685 223.088
MpoBeopiakéc cuppdoeic avtalayrc cUVAAAYUATOC
(forward foreign exchange ) - S1aBéotpua yla epmopikr - 21.604 - -
EKUETANEUON
Zovolo 1.298.685 244.692 - -
Mood mou kataxwpridnkav ota amoteAeopdta we é0060 8.436.434 -1.590.982 ) )
iy (€€0b0) U U
ENOMOIHMENA XTOIXEIA ENOMOIHMENA XTOIXEIA
31/12/2007 31/12/2006
MpoBsopiakég cuppacsig cuvalayparog (forwards) . e , o
Yla avTIOTAO IO TAUEIAKWY POWV <1eto¢ 1-2em <1etoc 1-2¢m
Elopoég 38.792.321 - 60.114.964 -
Exkpoég -37.498.701 - -58.987.344 -
Zovolo 1.293.620 - 1.127.620 -
Nentopépeleg CUUBACEWV MAPAYWYWV
OvopaoTikn aia avtalayng emtokiwy
(interst rate swaps) (G €) 167.200.000 167.200.000 113.000.000 113.000.000
OvouaoTikn a&ia cupBAcewv cuVAANAYHATOG i )
(Forwards) (o€ USD) 54.019.452 140.916.349
OvopoaoTikA aia cuuPacewv GLUVAANAYUATOC i i )
(Forwards) (os GBP) 11.601.814
ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
Ynoélowno 31/12/2007 YnoéAowno 31/12/2007
Interest Rate Currency Interest Rate Currency
Swaps Forwards Swaps Forwards
A 148.907 937.526 -3.566 -
A- 589.395 258.110 589.395 -
BBB+ 384.407 353.792 - -
Zyvoho 1.122.709 1.549.428 585.829 -
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Ta mapamdvw XENUOTOOIKOVOUIKE TTapdywya, KAAUTITouv Kivéuvo amd ocuvaAAaypaTIKEG OlagopEég ayopwv
(Aohdplo Apepikric) KabBwce kat kKivéuvo amo HETABOARG eMTOKIWV SaveIoHOU.

Képdn kat {nuiéc mou avayvwpiodnkav ota 1610 Kepdlaia (amoBepatikd avtioTAOUIoNC TAUEIOKWY POWVY)
and MPOoBECUIAKEC CUUPBATEIC GUVAANAYUATOC Kal CUMBOAQIWY avTIOTABUIONG ETTITOKIOKOU KIvOUVOU KaTtd ThV
31.12.2007 Ba petapepBoUV O0TNV KATAOTAON ATMMOTEAEOUATWY O SIAPOPEC NUEPOUNVIEC METAEY EVOC KAl OKTW
MNVWYV arné TNV NUEPOUNVIA TOU IGOAOYIGHOU.

Tnv 31.12.2007 ta €MTOKIA TWV HAKPOTIPOBECUWY daveiwv 6w SIaPopPWVOVTAL Ao TA XPNHUATOOIKOVOUIKA
mapdywya €MTOKIAKOU KivOUvou (swaps) Kupaivovtav amd 3,16% éwc 5,3%. Ta Bacikd kupaivopeva emtokia

BaoiCovtal oto EURIBOR.

14. TAMEIAKA AIAGEZIMA

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA

[Nood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006

AoBéoipa oo Tapeio kat o€ Tpdmeleg 125.404 178.634 62.707 100.656

BpayumpdBeopeg Tpameiké KatabEoelg 37.075.695 17.438.002 5.005.981 2.706.666

Zovolo 37.201.099 17.616.636 5.068.688 2.807.322
15. METOXIKO KEQANAIO

ENOMOIHMENA XTOIXEIA

Mood og Evpw ﬁg;g;:s I-II(E::;,;:C Yriép To dptio Zyvolo

1 lavouapiouv 2006 95.506.626 39.157.717 118.091.070 157.248.787

‘Ekdoon véwv ETOXWY 500.207 205.085 1.570.650 1.775.735

31 Aekepppiov 2006 96.006.833 39.362.802 119.661.720 159.024.522

‘Ek600n VEwv PETOXWV 122.658 50.290 385.146 435436

31 Aekepfpiov 2007 96.129.491 39.413.091 120.046.867 159.459.958

ETAIPIKA LTOIXEIA

1 lavouapiouv 2006 95.506.626 39.157.717 118.091.070 157.248.787

'Ekdoon véwv HETOXWY 500.207 205.085 1.570.650 1.775.735

31 Aekepppiov 2006 96.006.833 39.362.802 119.661.720 159.024.522

‘Exdoon VEwv pETOXWV 122.658 50.290 385.146 435436

31 Aekepfpiov 2007 96.129.491 39.413.091 120.046.867 159.459.958

To Aekéupplo Tou 2007, ota MAaiola TOU TIPOYPAUUATOC TTpodipeong HeToxwy (stock option plan) ekd6Bnkav
122.658 véec PeTOXEC OVOMAOTIKAC aiag €0,41 kat pe tipn Sidbeong ta €3,55. H Sagopd petald tng TIUNAG
S100£0£wC e TNG OVOUAOTIKAG €XEL KaTaxwpnOei 0To amoBepatikd UTTEP TO APTIO.

16. AIKAIQMATA NMPOAIPEZHZ ATOPAZ METOXQN

JUpewva ue to Mpdypauua, To omoio eykpidnke pe andgaon Tng and 26.06.2002 TakTIKAG MeVIKAG ZUVEAELONG
Twv Metoxwv tng Etaipiag kabiepwbnke Mpdypappa Siabeong petoxwv tng ZIAENOP AE oto mpoowmikd kal tn
Sloiknon tn¢ Etatpiag (kal Twv ouveedepévwy e AUTAV ETAIPLWVY), UTTO TN HOPPH SIKAIWUATWY TTpodipeonc (stock
option plan), opifovtag Tov aplBud Twv PETOXWY, ot omoieg SuvavTtal TEAKA va ekdoBouy, edv aoknBoulv 6Aa Ta
XOpNYoUueva Sikaiwpata mpoaipeonc.
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To Aloikntiké ZupBouAio tn¢ Etalpiag kaBe xpovo, apxng yevopévng amo to Noéufplo tou 2002, mapaxwpenoe
Sikaiwpata mpoaipeong ayopdg Petoxwv TN Etaipiag ta omoia katoxupwvovtal o€ mocooto 10% avd €1og Je
TIPWTO £T0G AoKNONG To 2006. AikatoUyol autwv givat Méhn tou A.X., SieuBuvtikd kat hotrmd oteAéxn Tng Etaipiag.
Ta Sikawwpata Mpoaipeong Afyouv av o SikaloUxog amoxwpenoe olkeloBeAw i amoAuBei amd tnv Etaipia rj amo
Tov Opho miptv autd katoxupwBouv A dev aoknBoulv Katd Tov pofAendpeVo Xpodvo.

O akp1fng aplBudc Twy SIKAWPATWY TIpoaipeong ayopdc peToxwv KAaBe Sikalouxou opiletal pe and@acn Tou
AloiknTikou ZupPBouliou tng Etaipiag, cupgwva pe tn 8éon tou Sikalolxou, TNV amodoTIKOTNTA TOU Kal TNV &V
Yével mapouaoia Tou otnv Etaipia.

Xpdvo¢ doknong. Ta Sikalwuata ackouvtal Katd tn Sidpkela Tou unvog NoeuBpiou, pe éyypagpn dnlwon kdbe
Sikatovyou otnv Etaipia kat pe Tautoxpovn KatafoAr tng a&iog Twv aoKoUPEVWY SIKAIWUATWV.

To ouvoAiké avtitipo KataBAaAeTal oAooXePWCE KATA TNV AOKNON TOU SIKAIWMATOC TTPOAIPECEWC.
Ye epappoyn Tou mapamdvw mpoypdupatoc katd tn Sdidpkela To AskéuPplo tou 2007 e€aoknbnkav 122.658

KatoxupwBévta Sikalwpata evw tov idlo prva tou 2007 mpayuatomolndnke 10émoon avnon MUETOXIKOU
ke@alaiovu. H avdhuon twv SIKawUATwy €XEL OTTWE TTAPAKATW.

Erog npoypiuuaros - Bwwiopara . Awanopara - donon - TAAKnong
2006 901.900 521.400 500.207 3,55
2007 401.693 76.100 122.658 3,55
2008 279.035 76.100 50.735 3,55
2009 76.100 76.100 3,55
2010 76.100 76.100 3,55
2011 76.100 76.100 3,55
901.900 622.865 279.035
17. NOITA ANMMOOGEMATIKA
ENOMOIHMENA XTOIXEIA
] ) TaKTIKO An:l?(zpa- A(p;)'%%)\o- Aownd , ::‘;:{‘Q&v' ,
Mood o€ Eupw anoes'pa- gohoyne anoBepa- anoOs'pa- Zyvolo S1090pc Zyvoho
TIKO aéiag TIKA Tika gvomoinong

YnoAowmo oig 1 lavovapiov 2006 11.985.050 -2.340.910 72.057.083 2.682.799 84.384.022 -35.859 84.348.163
TUVaAaYHATIKES SlaQopEC - - - - -305.973 -305.973
Metagopd o amoBepatika 2.251.810 - -841.251 - 1.410.558 - 1.410.558
AUEnon % ouppeToxrC e BuyaTPIKES 91.780 -120.750 668.602 154.798 794.431 - 794.431
Aomd - 4.901.818 - - 4.901.818 4.901.818

Ynolouno atig 31 AekepPpiov 2006 14.328.640  2.440.158 71.884.434  2.837.597  91.490.829 -341.832  91.148.997

Ynohowno oic 1 lavouapiov 2007 14.328.640  2.440.158 71.884.434 2.837.597  91.490.829 -341.832 91.148.997
YUVONaYHATIKES SlaQopEC - - - - -705.999 -705.999
Metagopd o amoBepatika 2.616.637 - 8.974.395 - 11.591.032 - 11.591.032
Auénon / (ueiwon) % og Buyatpikég -53.693 -86.678 -343.296 -99.832 -583.500 - -583.500
Aotmd - -1.573.953 - - -1.573.953 -1.573.953

Ynolotro atig 31 AekepPpiov 2007 16.891.583 779.528 80.515.532  2.737.765  100.924.408  -1.047.831 99.876.578
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ETHZ10 AEATIO XPHEEQ: 2007

ETAIPIKA LTOIXEIA
] ] TakTikoé A":l?(‘:'.l"“' A‘P:r%?é' Aowma '
Mood g Evpw an:leKeopa- £uMoyNC anobepa- an:lel(zpa- Zovolo
a&iag TIKA

YnriéAourmo oG 1 lavovapiov 2006 8.261.863 -615.627 45.836.185 145.561 53.627.982
Metagopd o amoBepatika 542,510 - - - 542.510
Noima - 1142660  -1.285.779 - -143.119
Ynohowro otig 31 Aekepfpiov 2006 8.804.373 527.033  44.550.406 145.561 54.027.373
Yniéouro atig 1 lavovapiov 2007 8.804.373 527.033 44.550.406 145.561 54.027.373
MeTagopd o€ amoBepatika 1.454.875 - - - 1.454.875
Nora - -87.662 - - -87.662
Ynohowo otig 31 AekepfBpiov 2007 10.259.248 439.371 44.550.406 145.561 55.394.586

Ta agpopoloynta amoBepatika cUPewva pe Tnv EAAnvikn NopoBeaia, e€aipouvTal Tou popou €606 UATOC, UTTO
Vv npoiUnéBeon o611 dev Ba StavepnBouv otoug petodxous. O Ouihog Sev potiBetal va Slaveipel Ta CUYKEKPLUEVA
amoBepaTIKA Kal EmouEVwG Oev Exel TPpoPBei oe UTTOAOYIOHO POPOU EI0OSHUATOC TTOU Ba TTPOEKUTITE OE TIEPITTTWON

Slavopung.
18. AANEIZMOX
ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA

INood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Makponp60sopog davelopog
Tpame(ikog SaveIoHOg 66.266.736 98.716.485 500.000 12.681.819
YTOXPEWOELG XPNHATOSOTIKNAG pioBwong - 12.643 - -
OpoMoylaka Advela 260.833.336 232.666.668 187.500.000 157.500.000
ZUvolo pakpompdoOecpwv Saveiwv 327.100.072 331.395.796 188.000.000 170.181.819
BpayunpdBeopa davela
Tpamnelikoi Avoiktoi Aoyaptacpoi 4.020.486 1.024.146 466.396 1.466
Tpame(ikog Savelopog 195.113.598 146.713.627 72.181.819 57.431.818
YTOXPEWOELG XPNHUATOSOTIKAC MioBwaong 16.363 2.015.165 - -
Zovolo BpaxumpoBecpwv daveinwv 199.150.448 149.752.938 72.648.215 57.433.284
Zovolo daveiwv 526.250.520 481.148.734 260.648.215 227.615.103

Ot nuepopunvieg AMiéng twv pakporpoBeopwy daveiwy, pn CUUTEPINAUBAVOUEVWY TWV XPNHUATOOIKOVOUIKWY

MioBwaoewy, ival ol €€AC:

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
[Nooad o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Metalu 1 kai 2 eTwv 145.646.604 121.521.899 86.000.000 72.181.819
Metagp 2 kai 5 eTwv 181.453.468 186.432.372 102.000.000 98.000.000
Mavw amd 5 €t - 23.428.882 - -
327.100.072 331.383.153 188.000.000 170.181.819
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Ta mpaypaTikd oTaBUIoUEVA PECA ETTITOKIA TNV NEPOMNVIA TOU IGOAOYIOUOU Eival Ta TTAPAKATW:

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tpame(ikdg Savelopog (LakpompoOBeaoq) 5,76% 491% 6,55% 6,70%
Tpame(ikog Savelopoc (BpayumpoBeopog) 5,41% 4,52% 6,03% 6,70%
Opohoylaka davela 5,15% 4,10% 5,06% 4,01%
YTOXPEWOELG XPNHATOS0TIKNAG HioBwong 4,60% 3,35% - -

Ot nuepounvieg AnEng Tou cuvolou Twv Saveiwy, CUUTTEPIAAMPBAVOUEVWY TWV XPNUOTOOIKOVOUIKWY HIoOWoEwWY,

givat ot €A
ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ewg 1 €10¢ 199.150.448 149.720.572 72.648.215 57.433.284
Metadl 1 kal 2 eTwv 145.668.827 124.490.634 86.000.000 72.181.819
Metagy 2 kai 5 eTwv 181.386.801 195.304.797 102.000.000 98.000.000
Mavw and 5 €n 44.444 11.600.365 - -
Zovolo 526.250.520 481.116.368 260.648.215 227.615.103
ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tpéxovoa afia Tpéxovoa afia
Maxpomp60eopo¢ AQVEIGHOC ‘Evapéne Aiéng ‘Evapéng ARENe
Tpame{Ikog SaveIoUOE 98.651.452 65.716.441 12.681.819 500.000
Opohoylaka Advela 232.666.668 260.833.336 157.500.000 187.500.000
Zovolo 331.318.120 326.549.777 170.181.819 188.000.000
ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Z0volo AavelgpoU (ava vopepa)
Eupw 524.322.920 480.611.213 260.648.215 227.615.103
AoN\dGplo - 205.014 - -
AéBa 1.927.600 - - -
Anvéplo - 300.142 - -
Zovolo 526.250.520 481.116.368 260.648.215 227.615.103

‘EkBeon twv daveiwv Tou opilou o€ PETABONEG EMITOKIWY KAl Ol CUPPBATIKEG NUEPOUNVIEC EMAVAKAOOPIOUOU TWV

oupPolaiwv €xouv we €€NG:

31/12/2007 31/12/2006 31/12/2007 31/12/2006
<6 pnvwv 29.445.717 27.475.875 11.557.305 11.092.375
6- 12 prveg 67.508.448 70.113.069 22.340.910 6.090.909
1-5€mn 281.783.404 268.261.131 151.250.000 94.681.819
>5€m 44444 34.963.800 - -

Tnv 27/06/2007 pe TNV €MAVOANTITIKN YEVIKN OUVEAEUON TNG TOKTIKAG YEVIKAG OuvéAeuong Tng 12/06/2007
¢ €talpiac amogaciotnke n emmAéov ékdoon opoloylakol daveiou péylotou UYPoucg € 100 k. Ta ormoia
Ba kaAu@Bouv oTo CcUVOAO Toug amd Tpdmelec Kal Ba xpnolyomoinboly, eV HEPEL YO TNV AVTIKATACTACN
u@LoTapEevou BpaxurpoBeopou SavelopoU e HaKPOTIPOOECHO Kal €V HEPEL YIA TNV XPNHATOSOTNON EMEVOUTIKWV
TIPOYPAMMATWY TNG €TAIPIAg KABWE Kal Yl TNV CUMUETOXI O€ AUEAOEIC TWV PETOXIKWY KEQaAdiwv Buyatpikwy
Etaipuwv. Méxpl kat Tnv npepopnvia €kG0oNG TWV TPEXOUCWV OIKOVOUIKWY KATAOTACEWY £€Xouv An@BOei €35 ekar.
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ETHZIEZ OIKONOMIKEXZ KATAZTAXZEIX

Me tnv avtiotolxn yevikr) cuvéheuon tng 13/06/2006 cixe anmogactotel n emmAéov ékdoon € 130 ek. Ta omoia

€xouv An@BOei 0T0 CUVOAO TOUC.

19. XPHMATOAOTIKH MIZOQXzH

ENOMOIHMENA XZTOIXEIA

[lood o€ Evpw 31/12/2007 31/12/2006
Ynoxpewaoelg XpnHatodoTiKiG piocBwang - ENayiota piodwpata

Méxpt 1 €tog 16.363 2.101.283
Ano 1 éwg 5 €n - 13.006
Zovolo 16.363 2.114.289
Méeiov: MENOVTIKEC XPNUATOOIKOVOIKES XPEWOTELG XPNUATOSOTIKWY UoOWoEWY - -86.481
Tpéxouaa a&ia umoxpewoewv Xpnparodotiki¢ picOwong 16.363 2.027.808
H tpéxouoa aia umoxpewoewv XpnuatodoTikig picBwaong avalietal wg eEAG:

Méxpt 1 €tog 16.363 2.015.165
Ané 1 €wg5 € - 12.643
Tpéxouaa adia umoxpewoewv XpnpatodoTiki¢ picOwong 16.363 2.027.808

H xpnuatodoTikh HicBwon agopd UnXaviaTta Kal JETAPOPIKA HECA, TWV BUYATPIKWVY ETAIPIWY, ZWANVOUPYEIAG

KopivBou kai AEIOOPOX AE.

20.MPOBAEWH AMOZHMIQZHZ NPOZQMIKOY AOIQ EZ0OAOY AMO THN YMHPEZIA

ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA

[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynoxpewaelg IGoAoylopoU yia:
YuvTagloSoTIKEC TAPOXEC 6.097.076 6.402.080 1.709.686 1.647.335
Xpewoelg ota amoteAéopata
YuvTaglodoTIKEG TAPOXEC 1.562.943 2.357.652 427.197 516.590
Mapovoa aia pn XPNUAToS0TOUUEVWY UTIOXPEWTEWY 7.587.634 7.753.758 2.352.920 2.348.444
Mn kataxwpendévta avahoyloTikd (képdn) / nuiég -1.235.575 -1.123.568 -603.743 -659.235
Mn katayxwpnBév k6aToC MpoUmnpeaiag -254.983 -228.110 -39.491 -41.874

6.097.076 6.402.080 1.709.686 1.647.335
Ymoxpéwan ctov IgoAoyiopo 6.097.076 6.402.080 1.709.686 1.647.335
Metapolég otn kaBapr umoxpéwaon avayvwpiGHévn
otov lcohoyiopo
KaBapr) umoypéwon Katd v évapén Tou £Toug 6.402.080 5.680.325 1.647.335 1.772.579
Elopopég epyoddtn -981.430 -588.103 - -
Mapoxég mou mMAnpwenKav -886.517 -1.047.794 -364.846 -641.834
gﬁ‘é‘;’g‘fsii’;‘x\‘f TIoL AVayVWPIOTNKE OTO AoyapIacuo 1.562.943 2.357.652 427.197 516.590
KaBapn unoxpéwaon oo TéAog Tou £Toug 6.097.076 6.402.080 1.709.686 1.647.335
Emm\éov €§06a 1| (€00da) 39.491 228.109 39.491 41.874
AvaloyioTik {nuia i (képdog) 636.673 1.123.568 603.743 659.235
Mapoovoa agia umoyxpéwang ato TéAog TG mepiddou 6.773.240 7.753.757 2.352.920 2.348.444
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ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Avdlucn damavwv mov avayvwpictnkav 6To
Aoyaplacuo anoteAECHATWV
KooTtog Tpéxouaac amooxdAnong 701.292 728.500 218.901 198.170
Tokog otnVv umoxpéwon 315.133 229.532 90.605 90.022
Kootog emmAéov mapoywv 110.732 280.758 90.047 207.162
KooTo¢ taktomoinang anéd petapopéc epyalopévwy 62.792 - - -
Képdoc mepIkomwy amod HETAPOPEC Epyalopévwv 247.513 1.048.091 - -
AvahoytoTikr {nuia rj (képdoc) 79.697 - 25.261 21.236
E¢oda 20.270 54.939 - -
Kootog mpoumnpeaiag katd v mepiodo 25.513 15.833 2.383 -
Zovolo 6aqévnq IOV AVayVWPIOTNKE GTO AOyaplaGHo 1.562.943 2.357.652 427.197 516.590
amoteAeopATWV
O1 KUpPIEG AVANOYIOTIKEG MAPASOXEG TOU
XpnotpomnoliOnkav yia AoyioTikoug oKormoug givat ot
€€nc:
Mpoe€o@ANTIKO eMTOKIO 4,5% - 5% 4,1% - 5% 4,8% 4,1%
MeN\ovTikéC auERoelg oBwv 3,5% - 4,5% 3,5% - 4,5% 3,5% 3,5%

21. ENIXOPHIHZEIX

ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[Tood o€ Evpw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Yrootmmo apyfg XProewg 15.170.722 16.152.065 461.920 561.082
YuvaN\ayHaTIKEG Slapopég - 350 - -
Eiompaén Emyopnynocwv - 628.312 - -
MeTagopd emyopriynong o€ amaitioelg -505.112 -505.112 - -
Anooéoelg emyopnynoswy -1.075.606 -1.271.580 -79.637 -99.161
Eykpton emyopriynong 215.980 - - -
Metagopd Emyopnyriocwv ota amoteAéopata 166.688 166.686 - -
Ynolotno TéAoug Xprioewg 13.972.672 15.170.722 382.284 461.920

O1 emixopnyRoElC a@opoULv emevdUCELC TTOU £XOUV TIpAyMaTorolnBel yia Tnv ayopd Kal EyKAtdoTtaon EVOWUATWY
TTAYiwV OTOIXEIWV (KTIPIAKEG EYKATAOTACELG, UNXAVAUATA, HETAPOPIKA HECQ).

22. NIPOMHOEYTEZ KAI AOITNEX YNOXPEQZXEIX

ENOMNOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpopnBeutég 81.863.812 58.414.136 11.476.321 11.188.695
Tpapuatia mnpwTéa 29.278.159 51.232.596 - -
MpokatafoAég meAatwy 4.592.868 21.736.124 1.861.167 2.958.385
AogpahoTikoi opyaviopol 3.620.894 3.414.506 741.386 672.258
Mood opeNopeva oe ouvOedepéva pépn 9.580.487 11.407.214 51.108.207 55.688.821
YTOXPEWOELG TTPOC NOUTEG CUUETOXIKEC ETTIXEIPATELG - 5.149 - 5.149
Mepiopata minpwTtéa 21.600 16.846 21.600 16.846
Avaloyia Tpitwv oTa pepiopata mMnpwTéa 20.466 1.303.380 - -
Motwtég Sidgopol 6.294.956 7.202.839 2.319.970 1.956.698
‘Ecoda emopevwy Xpriocwv 29.820.149 55.364 - -
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ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
E€oda xprioewc Sedouleupéva 15.281.581 12.194.125 5.322.523 4.272.132
Notmoi petaBatikoi Aoyaplacpoi Mabntikol 1.364.556 800.480 501.297 321.755
Notmoi popol Kal TEAN 4.421.071 2.873.039 641.936 560.595
NOITTEG UTTOXPEWTELG 108.631 - - -
Zovolo 186.269.230 170.655.798 73.994.407 77.641.334
MakpompdBeCES UTTOXPEWOTELG 108.631 - - -
BpayumpoBeopieg umoxpewoelg 186.160.599 170.655.798 73.994.407 77.641.334
YUvoAo YTIOXPEWOEWY 186.269.230 170.655.798 73.994.407 77.641.334
ENOMOIHMENA XTOIXEIA

31/12/2007

XpNHATOOIKOVOUIKA péca

Ymoxpewoeig <1 €évo¢ 1-2ém 2-5étn >5¢étn
Aavelopdg 199.134.085 163.144.014 196.267.687 45.219
Epmopikoi kai Mool moTtwtég 188.456.374 264.385 - -
Mapdywya XpnHOTOOIKOVOUIKA OTOIXEID 1.288.283 264.002 - -
Ynoypewoel Amo Xpnu/ké Leasing 16.363 - - -
Zovolo 388.895.105 163.672.401 196.267.687 45.219
ENOMOIHMENA ZTOIXEIA

31/12/2006

YmoXpewaoelg <1 évog 1-2ém 2-5ém >5¢ém
Aavelopog 147.737.774 141.113.222 211.085.582 11.978.579
Epmopikoi Kat Aotmoi moTwTég 250.318.952 29.445 - -
Mapdywya XpnUOTOOIKOVOUIKA OTOIXEID 130.007 76.276 - -
Ynoypewoelg Amo Xpnu/ké Leasing 1.982.798 13.006 - -
Zovolo 400.169.531 141.231.949 211.085.582 11.978.579
ETAIPIKA LTOIXEIA

31/12/2007

Ymoxpewoelg <1 évog 1-2ém 2-5¢m >5¢ém
Aavelopog 72.648.215 96.451.372 108.727.142 -
Epmopikoi kai Mool moTtwtég 71.204.676 - - -
Zovolo 143.852.891 96.451.372 108.727.142 -
ETAIPIKA LTOIXEIA

31/12/2006

YmoXpewaoelg <1 étog 1-2ém 2-5ém >5¢ém
Aavelopog 57.433.284 79.918.989 104.685.370 -
Epmopikoi Kat Aotmoi moTwTég 74.063.095 - - -
Zovolo 131.496.378 79.918.989 104.685.370 -
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XPHMATOOIKONOMIKA ZTOIXEIA ANA KATHIOPIA

ENOMOIHMENA XTOIXEIA
Ynolowna 31/12/2007
Mood o€ Eupw
Napaywya Nownég
Maéntikov mpog XPNHAT/KEG Zhvoho
avTIoTABUIoON  UTTOXPEWCEILC
MakpompdBeopa Sdvela - 327.100.072  327.100.072
Mapdywya XPnUaTooIKOVOUIKA OTolKEa (MakpompdBeoua) 264.002 - 264.002
BpayunpdBeopa Sdvela - 199.150.448  199.150.448
Mapdywya XpnUaTooIKoVouIKA oTolxeia (Bpayumpobeopa) 1.298.685 - 1.298.685
Zovolo 1.562.687 526.250.520 527.813.207
ENOMOIHMENA XTOIXEIA
Ynoéhowna 31/12/2006
[lood o€ Evpw
MNapaywya Nowmég
MNaéntikov mpog XPNHOT/KEG ZUvolo
avTIoTAdpIon  UTTOXPEWOELS
MakpompdBeoua davela - 331.383.153  331.383.153
Mapdywya xpnNHATOOIKOVOUIKA OTOIXEld (LakpompdBeapa) 54.672 - 54.672
BpayumpdBeopa davela - 147.737.774  147.737.774
Mapdywya xpnHAToOIKOVOUIKA oTolkEla (Bpaxumpobeopa) 244.692 - 244.692
Zovolo 299.364 479.120.927 479.420.291
ETAIPIKA LTOIXEIA
Ynoéhowna 31/12/2007
[lood o€ Eupw
Nowmég
Maéntikov xpnpu‘r/xéc ZUvolo
UTTOXPEWGEIG
MakpompdBeoua davela 188.000.000  188.000.000
Mapdywya XpnHATOOIKOVOUIKA OTOIKElD (LaKkpompoBeoua) - -
BpayumpdBeopa davela 72648215  72.648.215
Mapdywya xpnUATOOIKOVOIKA oTolkEla (Bpaxumpobeoua) - -
Zovolo 260.648.215 260.648.215
ETAIPIKA LTOIXEIA
Ynohowra 31/12/2006
Mood o€ Eupw
Nownég
Maéntikov XPnpat/kéq Zovoho
UTTOXPEWGCEIG
MakponpdBeopa davela 170.181.819  170.181.819
Mapdywya XpnUATOOIKOVOUIKA OTOIXEd (LaKkpompoBeaua) - -
Bpayunpdbeopa davela 57.433.284  57.433.284
Mapdywya xpnpatoolkovopikd otolxeia (Bpaxumpobeoua) - -
Zovolo 227.615.103  227.615.103
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MAKPOIMTPOOEZMEZ NMPOBAEWEIX
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ENOIMOIHMENA XZTOIXEIA
Exkpepei . .
g MoTlione | T Tovlo
1 lavouvapiov 2006 39.124 3.393.111 558.182 3.990.417
MpooBetec mpoPAEPELC XPHOEWS 357.910 1.964.719 2.843.956 5.166.585
Metagopd o€ BpaxunpoBeopes mpoPAEPelg -39.124 - -480.271 -519.395
Metagopd o€ mpoPAEPelg mEAATWY - - -77.911 -77.911
XpnotuomoinBeioec mpoPAEPELC XPrOEWS - -594.262 - -594.262
31 Aekepfpiov 2006 357.910 4.763.568 2.843.955 7.965.433
Npo6oBetec mpoPAEYELC XPoEWS 194.689 1.661.405 76.744 1.932.837
Metagopd o€ BpaxumpoBeope mPoPAEPELS - - -28.752 -28.752
MeTagpopd and umoxpewaoelq - - 405.621 405.621
XpnotpomoinBeioeg mpoPALPELS XPOEWS -39.686 -1.384.913 -2.305.742 -3.730.342
31 Aekepfpiov 2007 512.912 5.040.060 991.826 6.544.798
ETAIPIKA LTOIXEIA
Mood o€ Eupw n plt:g;:'éflfa c Zovolo
1 lavovapiov 2006 - -
MpooBetec MPOPAEPELC XPHOEWS 2.500.000 2.500.000
31 Aekepfpiov 2006 2.500.000 2.500.000
XpnotuomoinOeioec mpoPAEPELC XPNOEWS -2.305.742,32 -2.305.742
31 Aekepppiov 2007 194.258 194.258
BPAXYTIPOOEXMEX NMPOBAEWEIX
ENOIMOIHMENA XZTOIXEIA
. , Exkpepeic Nowmég ,
Mood g Evpw ?’l,:(:g::,ﬁ: npoBAEPELC Zuvolo
1 lavouvapiov 2006 882.731 307.191 1.189.922
MpooBetec mPoPAEPELC XPHOEWS 335.000 4.700 339.700
Metagopd amd pakpompoBeopeg mPoPAEYPEIC 39.124 480.271 519.395
Avadidpbpwon -320.279 -27.062 -347.341
XpnotuomoinOeioec mpoPAEPELC XPNOEWS -140.000 -219.472 -359.472
31 Aekepppiov 2006 796.576 545628  1.342.204
Npo6oBetec mpoPAEYELC XPrioEWS 142.000 46.007 188.007
Metagopd and pakpompoBeopeg mPoPAEYPELS - 28.752 28.752
XpnotpomoinBeioeg mpoPALPELC XPrOEWS -443,575 -106.428 -550.003
31 AskepPpiov 2007 495.001 513.959 1.008.960

Katd tn didpkela Tng xprong mpayuatomoldnkav mpdoBeteg mpoPAéPelc UPouc €1.932.837 amd TIC OTIOIEC Ol
€76.744 apopouv TTPOoRAEYELS SlaPOopWV POPOAOYIKOU ENEYXOU TIPONYOUUEVWV XPHOEwV BuyaTplkwy (yia Tn
YoB€N €70.000 kat yia tnVv ETAA €6.744), evw 1a €1.661.405 Kal Ta €194.689 agpopoUv poPAEPEIC TN BuyaTpIKNG
etalpiag, ZwAnvoupyeia KopivBou AE yia evdexoueve amolnUIWOELG TTEAATWV Kal EKKPEUEIC SIKAOTIKEG UTTODETEIG
AGYW TOU ATUXAHATOC OTO €pyooTacio TG KopivBou, avtiotoiya.
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24.'EZOAA ANA KATHIOPIA

ENOMOIHMENA XTOIXEIA

31/12/2006

fogd o¢ Eupw Inp. le;\?jgg:wv 612%2%?\: 6!5?:!‘?:]‘]( Zovolo
Mapoxéc o Epyaldpevoug 25 -60.341.375 -6.837.040  -15.881.010 -83.059.425
KooTog amoBepdtwy avayvwplopévo we é€odo -684.690.044 - - -684.690.044
Evépyela -61.470.813 -235.185 -66.430 -61.772.429
Anooéoelg -45.681.125 -777.484 -1.945.530 -48.404.139
AcpdaNioTpa -1.863.770 -3.064.763 -583.632 -5.512.164
Evoikia -2.112.894 -929.910 -1.002.998 -4.045.803
Metagopikd -3.174.857 -51.543.521 -154.707 -54.873.085
ApoiBéc-Napoxég Tpitwy -40.014.942 -14.472.510 -8.674.639 -63.162.091
MpoPAéYeLg -1.948 -3.003.543 -644.917 -3.650.407
Nowrd 'E¢oda -37.824.783 -16.122.503 -7.311.428 -61.258.714
Zovolo -937.176.552  -96.986.459 -36.265.291 -1.070.428.302
31/12/2007

[ood o€ XiAidde¢ Eupw Inp. m w';:g;:: oV 615'1%:?7?1 < 615?18]6 :'l < Zovolo
Mapoyxég o Epyalopevoug 25 -56.377.491 -8.054.907  -19.995.797 -84.428.195
Kootog amoBepdtwy avayvwplopévo we €060 -854.543.129 -865.113 -311.531 -855.719.773
Evépyela -71.432.905 -320.949 -51.722 -71.805.576
Amooféoelg -47.885.120 -1.000.212 -1.855.731 -50.741.063
Acgpdhiotpa -1.871.036 -4.690.160 -414.366 -6.975.562
Evoikia -1.292.822 -861.301 -1.113.185 -3.267.309
Metagopikd -3.118.451 -57.826.266 -361.038 -61.305.755
ApoiBéc-Napoxég Tpitwy -54.898.760 -25.369.289  -10.168.304 -90.436.352
MpofAéelg -2.326 -1.913.608 -183.542 -2.099.477
Noima 'E€oda -8.559.965 -7422.277 -5.238.909 -21.221.152
Tokol - -221 - -221
Zovolo -1.099.982.005 -108.324.303 -39.694.126 -1.248.000.434
ETAIPIKA LTOIXEIA

31/12/2006

Mood o€ Xihidbe¢ Eupw Inp. I'le;\?jgg:wv GE‘G(::%?\ < &Ef:rf:n < Zovolo
Mapoyxég o Epyalopevoug 27 -7.955.127 -2.371.401 -6.162.108 -16.488.636
KooToc amobepdtwy avayvwplopévo we é€odo -187.965.744 - - -187.965.744
Evépyela -13.824.689 - - -13.824.689
Anooféoelg -9.104.883 -97.271 -779.945 -9.982.099
AcpdaNioTpa -443.423 -780.297 -382.092 -1.605.812
Evoikia -85.885 -302.333 -386.067 -774.285
Metagopikd -766.688 -8.654.550 - -9.421.238
ApoiBéc-Napoxég Tpitwy -23.437.876 -6.253.090 -4.479.633 -34.170.599
MpoPAéYelg - -1.038.824 - -1.038.824
Mo 'E¢oba -282.658 -1.117.875 -1.539.921 -2.940.454
Zovolo -243.866.974  -20.615.641 -13.729.765 -278.212.380
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ETAIPIKA LTOIXEIA
31/12/2007
. . , Kéotog ‘E€oda ‘E€oba .
Mood o€ Xihidbe¢ Eupw Inp. NwAnBévtwy S1a0g0nc Stoiknonc Zouvolo
Mapoyxég o Epyalopevoug 27 -8.433.523 -2.574.745 -7.513.327 -18.521.595
Kootog amoBepdtwy avayvwplopévo we €060 -264.883.793 -17.567 -1.513 -264.902.873
Evépyela -16.275.954 - - -16.275.954
AnooBéoelg -9.802.735 -104.085 -677.587 -10.584.406
AogpdNiotpa -424.841 -1.015.828 -306.615 -1.747.284
Evoikia -101.697 -251.133 -391.040 -743.870
Metagopikd -694.636 -10.699.328 -182.044 -11.576.008
ApoiBéc-Napoxég Tpitwy -25.353.314 -7.068.380 -4.607.040 -37.028.734
Nowmd E€oda -373.881 -2.023.033 -1.508.859 -3.905.773
Tokol - -221 - -221
Zovolo -326.344.375 -23.754.319 -15.188.024 -365.286.718
H avdAuon Twv amooféoewv OTIC AEITOUPYIEG TOU OMIAOU Kal TNG eTALPIag £XEL OTIWG TTAPAKATW:
AmooBéceig ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kootoc NMwAnBévtwy -47.885.120 -45.681.125 -9.802.735 -9.104.883
'E€0da 61a6e0nC -1.000.212 -777.484 -104.085 -97.271
'E€0ba bloiknong -1.855.731 -1.945.530 -677.587 -779.945
AMa E€oda -1.097.483 -1.411.172 -357.360 -356.648
Zovvolo -51.838.546 -49.815.311 -10.941.766 -10.338.747
25.MNAPOXEZ XTO MPOZQMIKO
ENOMOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apo1Béc & £€0da mpoowmikoU 62.163.185 62.325.395 14.041.474 12.261.163
E€0ba KOWWVIKAG acpAaiong 18.254.063 16.295.900 3.119.306 2.790.488
1213\;’;)(;(‘2’[)360“0 k6TOG MpOYPOpKATWY KaBopIopEvwY 1.562.943 2357.652 427.197 516.590
Nouméc mapoyéc oe epyalopévoug 4.018.263 3.317.537 1.800.000 1.500.000
Zovolo 85.998.453 84.296.484 19.387.977 17.068.241
Ot homég mapoxég mpog epyalopevoug avallovtal we €ENG:
Képdn og mpoowmikd 3.433.000 2.820.000 1.800.000 1.500.000
Képdn oe A.L. 78.245 50.000 - -
Noumeg mapoyeg 507.018 447537 - -
Zovolo 4.018.263 3.317.537 1.800.000 1.500.000

H avaluon Twv mapamavw damavwy oTI¢ AEITOUPYIEC TOU OMIAOU Kal TNG ETAIPIAC £XEL OTTWE TTAPAKATW:

Kootoc MwAnBévtwv
‘E€oba AldBeong
'E€0da Aloiknong
AMa E¢oba

Zovolo

-56.377.491 -60.341.375 -8.433.523 -7.955.127
-8.054.907 -6.837.040 -2.574.745 -2.371.401
-19.995.797 -15.881.010 -7.513.327 -6.162.108
-1.570.258 -1.237.059 -866.382 -579.605
-85.998.453 -84.296.484 -19.387.977 -17.068.241
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26. XPHMATOOIKONOMIKO KOXTOX

ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
‘Ecoda
Motwtikoi TéKoL 1.086.385 245.234 27.382 18.266
YuvaN\ayHaTIKEG Slapopég 576.238 - - -
ég%%o)\ala avtal\ayng EMToKiwy, avtioTabuon VAoyng i 38913 i 38913
Nownd 900.301 60.375 27.366 -
Zovolo Ecodwv 2.562.924 344.522 54.749 57.178
‘E€oda
XpewoTikoi ToKol & cuvaen é€oda -23.349.231 -24.362.066 -12.395.516 -10.777.122
YTOOXETIKEC -2.574.338 -2.067.896 - -
Xpnuatodotikég MioBwaoelg -91.623 -243.419 - -
YUVOANaYHOTIKEG OlaPOPEC -601.363 -24.562 -55 -23.057
YuppBohata avtaAayng EMTOKiwy, QvTIoTABpIoN €UAoyNC 366.797
afiac ) s ) )
Nownd -1.542.750 -949.800 - -
ZOvolo E§odwv -28.159.305 -28.014.539 -12.395.570 -10.800.178
XPNHATOOIKOVOMIKO KOGTOG (KaBapo) -25.596.381 -27.670.017 -12.340.822 -10.743.000

27. DOPOZX EIXOAHMATOX

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
D6POC XPHONG -22.605.850 -29.616.213 -9.525.005 -17.040.297
AvaPBar\opevoc pdpoc -4.056.039 21.633.685 604.000 158.028
Zouvolo -26.661.889 -7.982.529 -8.921.005 -16.882.269
NoYL0TIKO KEPOOC TTPO POPWY 138.507.453 144.163.250 37.044.797 44.654.734
®opo¢ mou avaloyei -34.626.863 -41.807.342 -9.261.199 -12.949.873
Enintwon povipwv gopoloyikwv dlapopwv -6.104.390 -3.926.528 -1.156.845 -594.030
'Ecoda yla Ta omoia oXNUATIoTNKE a@opoAdynTo ) ) .
amoBeuatikd 4.160.048
Enimtwon cupPn@iopou @opoloyiKwv {nuiwv i i )
TIPONYOUUEVWY XPAROEWV HE KEPON XPONG 292.767 8.790619
AnoAaoodpeva Tne @opoloyiag écoda 456.203 190.530 1.791.525 363.470
Enimtwon Glacpopd,c cuvrs?\soTr] (pOpOU stqo&r’waroc’& i 272.320 i 25284
avaBar\opevou edpou e Twv MPOoWPIVWY SLaPopwV
)T;\;g\el(g\l,a(popsc popohoyikol eAéyxou mponyoukéviy -932.621 -2.178.945 -289.487 1172339
MapakpatnBév popog El006AUATOC Ao pepiopata ) .
€€WTEPIKOU TTPONYOUUEVWV XPNOEWY 1.293.281 882,051
Emimtwon S10popwv xprong EKTO¢ UTOAOYIGHOU pOPOU ) )
E1G0BALATOC 301.607 95.296
MpoPAPn eopou yia Slaypa@r apopordynTou } i }
anoBepatikou N, 3220/2004 2.843.956 2.500.000
Dopog kePSWV Ao MHANCN CUUUETOXWY -771.626 - - -
Avafal\opevn @opoloyIK amaitnon @opoAoyikwv {nuwv i )
TIPONYOUEVWY XPHOEWV TTIOU SV gixav apyikd avayvwploBei 2-358.605 17.348.364
Enimtwon otnv avaBal\opevn @opohoyia Aoyw peiwong i 5555718 i )
(@opoAoylkoUL ouvTENEDTH 0T Boulyapia R
TUUMANPWHATIKOG OPOG -78.660 -16.897 -4.999 -4.213
Emimtwon oto gdpo xprnong Adyw S1apopeTIKwY ) )
OUVTEAECTWV (POPOU E100ONMATOC BuyaTtpIiKWV eEWTEPIKOU 8.735.343 5496154
ZUvolo popov £1008HHaATOC -26.661.889 -7.982.529 -8.921.005 -16.882.269
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O 1oxVoVv POPONOYIKOG CUVTENECTHG POPOoAOYiag €l00SHATOG Yia TIG eTAlpieg MOV dpacTtnplomololvtal oTnV
ENabda eivat 25% (tnv mponyoUuevn xprion NTav 29%), evw yia TIC €Talpieg TOU SpacTnploTolouvVTal OTNV
BouAyapia givat 10% (tnv mponyoUuevn Xprion ntav 15%).

Ma auTég TIC Talpieg Tou dpacTtnplomololvTal oTnv KOTpo o 1IoxUoV popOoAoYIKOC CUVTEAECTAC gival 10%.

28.AANAEZOAA -'EZOAA

ENOIMOIHMENA XZTOIXEIA ETAIPIKA XTOIXEIA
Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AMa ‘Ecoda
Embotnoeic Xprioewc 11.308 384.754 3.331 16.252
'Ecoba Mapemopevwv AcXoMWv 1.994.562 5.250.790 15.278.787 14.233.790
‘Eooba ToKwv (AeToupyIknc SpaotnploTnTac) - 4514 - 4514
Képdn evhoync aiag mpoBeopakwy cupuBdoswv i i
GUVANAGYHATOC 9.990.091 2.518.761
AmooBéoeig AneBévTwy emyopnynoewv 1.075.607 1.271.580 79.637 99.161
‘Eooba amd MwAnon Aikaiwudtwy Ekmopnmc Pumwy 948.500 395.000 583.000 133.000
YuvaN\ayHaTIKEG Slapopég 7.793.659 5.947.637 183.257
'Ecoba amé mapoyr| CUUBOUAEUTIKWY UTINPECIWY 1.286.678 933.353 - -
Képdn amd amoktnon cuyyevoug etalpiag 3.365.781 - - -
Képdn and amoTtiunon XenNHATOOIKOVOUIKWY OTOIXEIWY O 5.000 ) ) )
€Vuhoyn aia péow amoteNeoudTwY :
Nowma Ecoda 2.229.925 6.656.826 55.743 59.029
ZUvoAo GAAwV EGOSwV 28.701.112 23.363.215 16.183.755 14.545.746
AMNa'E€oda
'E€oba Asrtoupyiag Mapaywyng pn KootohoynBévta -1.354.564 -1.357.222 - -
YuvaN\ayHaTIKEG Slapopég -3.526 -509.803 -714 -
Nowmd E€oda -6.714.117 -5.734.477 -12.748.112 -11.755.773
Zuvolo -8.072.207 -7.601.501 -12,748.827 -11.755.773
Képdn andé mwAnon mayiwv oToixgiwv 193.760 - 2,904 1.780
Znpigg amé mwAnon mayiwv otoiyeiwv -1.321 -11.620 -171.713 -94.571
Képdn / (Znpieg) ané mwAnon Aonwv ) 40.438 ) )
XPNHATOOIKOVOHIKWV GTOLXEIWV i
Znpieg e0Aoyng aiag MpoBecpIaKWV CUNPATEWY -1.806.047 -3.742.947 ) )
ouvalAdypatog U e
AN\a Aertoupyika é6oda - €€0da (kaBapd) 19.015.297 12.047.586 3.266.119 2.697.182
'EGoda amo pepiopara 96.175 190.451 18.144.728 11.044.198
Képdn/ Znpieg and ouvdedepéveg emyeIpnoelg
Képdn amd ouvdedepéveg eMXEIPrOELS 1.139.328 1.905.552 - -
Znpiec amo ouvOEeSEUEVES ETTIXEIPNOELS -87.872 -2.575 - -
Yuvoho 1.051.456 1.902.977 - -
Képdn amé nwAnon GuppeToXwv 1.922.642 - - -
'E€0da cuppeToxwv -20.626 -107.000 -1.431.283 -107.000
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29. AEITOYPTIKEZ TAMEIAKEXZ POEX

ENOMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
. , 1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg
fload o€ Eupw I 3912/2007  31/12/2006  31/12/2007 __ 31/12/2006
Képdn Neplodou 111.845.563 136.180.722 28.123.791 27.772.465
Mpooappoyeg yia:
®opo 27 26.661.889 7.982.528 8.921.005 16.882.269
AmooBéoelg EvowPaTWY ayiwv OTOIXEIWY 6 51.568.042 49.561.998 10.874.251 10.271.232
AmooBéaelg AUAWV TTEPIOUCIOKWY OTOIXEIWY 6 270.504 253.314 67.515 67.515
Amopelwoelg 2.367.607 -842.375 - -
(Képdn)/ IniEg amd mHANGN EVOWUATWY Tayiwv i
oTolxElwv 192.439 11.620 168.809 92.792
(KépSn)/ {nuiég amd TOANGN GUUUETOXWY -1.922.642 - - -
(Képdoc) / Znpia and amotipnon - mwAnon
XPNUATOOIKOVOUIKWY OTOIXEIWV SlaBéatpua mpog -357 - - -
TwAnon
Kepdn/((npiég) evloyng a&iag dAAwv
XPNHUOTOOIKOVOUIKWYV OTolKElWwv o€ e0Aoyn adia -5.000 -40.438 - -
MEOW OTOTENEOUATWV
(Ecoba) ToKwv -2.559.932 -245.234 -52.113 -18.266
E¢oda TOKwv 28.159.305 28.014.540 12.395.570 10.800.178
(Ecoda) amé pepiopata 28 -96.175 -190.451 -18.144.728 -11.044.198
(AmooBéaelc) emyopnynoewv 21 -1.075.606 -1.271.580 -79.637 -99.161
(Képdn) / {npiég amd ouyyeveic etalpieg 8 -1.051.456 -1.902.977 - -
(Képdn) / Znuiég amod amdKTnon oUyyeVoUE eTalpEiag -3.327.463 - - -
Znuia amod kataoTpon mayiwv 123.106 68.993 - 32.862
ANa 879.984 559.919 1.427.621 -38.913
211.644.931  218.140.579 43.702.084 54.718.775
MetaBolég Kepalaiou Kivhong
(Au&non)/ peiwon amoBepdtwv -91.295.512 -28.626.673 -38.339 -13.288.712
(AUENON)/ peiwon amautiogwv -727.866 -36.220.740 -17.242.638 -48.553.392
(AUEnon)/ peiwon oTolkeiwvy PN KUKAOQOPOUVTOC ) 3.918.560 ) )
EVEPYNTIKOU TIPOC TWANON o
AUEnon/ (Yeiwon) uToxPEWOEWY 17.336.862 50.157.100 -4.295.372 53.054.203
AvEnon/ (ueiwon) mpoBAéPewv -758.582 4.464.161 -101.448 3.538.824
AUEnon/ (ueiwaon) umoxPEwang MAPOXWY OTO ) .
TTOOOWTIKG AGYw GUVTAEIOBOTAONC 305.004 721.756 62.351 125.244
YUVOANaYHOTIKEC S1APOPEC 298.909 - - -
-75.451.193 -13.422.956 -21.615.446 -5.374.321
KaBapég Tapeiakég poég amod AeIToupyikég
5pacTNPIGTNTEC 136.193.739 204.717.622 22.086.637 49.344.455
Képén / ({nuia) amé tnv mwAnon evowuatwy mayiwv
otolxeiwv meptAauBdavouv:
KaBapn Aoyiotiki aia 2.287.459 1.895.132 237.649 243.750
Képdn/ ((nuiéc) amo tnv mwANGN EVOWUATWY Tayiwy ) ) )
oTOlElWV 192.439 11.620 168.809 92.792
Egoba and v nibAnon eveipaTuy nayiwy 2.479.898 1.883.512 68.840 150.958
OTOIXElWV
Képdn / ((nuia) amé tnv mwAnon cupueToxwv
KaBapn Moytotikn a&ia 34.343.327 2.500 - 2.500
Képdn / ({nuiég) amd tnv mANon CUMHETOXWY 1.922.642 - - -
'Ecoba amé tnv MWANGCN CUUUETOXWY 36.265.969 2.500 - 2.500
Képdn amé v Aoumav xpnuatooIKOVOUIKWY OTOIYEIwY
mepiAapBdvouy:
Képdn / ({nuiéc) amoé tnv mwAnon - amotiunon 5,000 40,438 i i

AOUTWV XPNHUATOOIKOVOUIKWV OTOIXEIWV
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30. AEZMEYZEIX

2YMBATIKEXZ AEZMEYZEIX

ENOIMOIHMENA XTOIXEIA

[lood o€ Eupw 31/12/07 31/12/2006
Evowpata mayla otolxeia 10.496.864 15.919.729
ANa - 1.360.764

10.496.864 17.280.493

Ot mapamavw cupPatikég SeoPeVOEIC aPopolV cUHPACEIC e TTPoUNBeUTEC oTa TAaicla emevOUCEWVY TIOU
npaypatomolovvtal oTig Buyatpikég, XQAHNOYPTEIA KOPINOOY AE (€ 1.020 x1A), Stomana Industry SA (€ 8.858
XIA) Kal Aolmtég BuyatpIkéG (€619 xIN).

O 'Ouho¢ poBwvel eMPBATIKA PETAPOPIKA HECA UE AEITOUPYIKEC MIOOWOELC. Ta PEANOVTIKA TTANPWTEA GUVOAIKA
HIoOWHATA CUPPWVA HE TIC AEITOUPYLKES UIOOWOELG £XOUV WG €ENG:

ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ewg 1 €t0¢ 841.757 770.951 365.559 354.325
Ano 1-5 étn 1.725.497 1.542.214 675.372 669.179
Meploodtepa amod 5 €1n 578.438 593.397 - -
3.145.692 2.906.561 1.040.930 1.023.505
EmPapuvon AnoteAecpaTwy 1.260.846 958.635 469.722 408.221

KEOAANAIOYXIKEZ YNOXPEQZXEIX

Agv UTIAPXOUV ONMUAVTIKEG KEQAAAIOUXIKEC damdAveg mou €xouv avalngBei alAd Sev €xouv ekteAecBei Katd TNV
nUepopnvia Tou loohoytopo.

31. ENAEXOMENEZ YINOXPEQZXEIZ

O OINOC €xel eEVOEXOUEVEC UTIOXPEWOELC KAl AMAITAOELC O 0X€0N e TPATECEC, AOITTEC EYYUNOELC KAl AAa B€pata
TTOU TIPOKUTITOUV 0Td TAdio1a TNS cuvrBoug dpaoctnpEdTNTa TNG, WS EAC:

[lood o€ Eupw ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
YToXpEWGCELG 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eyyurioeig yla e€ao@dAion umoxpewoewv mPog TPOUNBeUTEG 44.667.152 76.309.136 16.846.569 13.041.318
ﬁggﬁgj‘c via e&aogpahion kah¢ extéNeanc oupBacewy Le 39.418.306 54.408.199 1.006.671 1.006.671
Avteyyurioeic Saveiou Eupwmaikric Tpdmelac Emevéuoewy 33.934.444 40.519.356 - -
NOIMEG UTTOXPEWTELG 13.677.832 22.679.170 194.258 2.500.000
Zovolo 131.697.734 193.915.860 18.047.497 16.547.989
ENOMOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aywyéc umaMRAwv 2.914.920 3.386.830 - -
Nowmég aywyég 310.922 3.343.805 - -
YUUBOTIKEG UTTOXPEWOELG 2.960.347 1.882.318 - -
Eyyuntikéc Tpamelwv 4.378.024 8.493.802 - -
DopoloyIKEG UTIOXPEWTELG 3.113.619 5.572.415 194.258 2.500.000
Zovolo 13.677.832 22.679.170 194.258 2.500.000
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Meta&u Tng eTaipiag kal Tou dieBvolg opyaviopou “International Finance Corporation” éxet unoypa@Bei cupfaon
oLPPWVA e TNV omoia n eTaipia gyyuvdtat ot dev Ba petafAnbei To TOCOOTO CUUUETOXNC TNEG 0T BuyaTpikn
STOMANA Industry SA pe ¢5pa tn BouAyapia, wote gkeivn va AaPet pakpornpdBeopo ddvelo.

Katatnv Sidpkelatngxperiong 2005 ekd6Onkav katd tng Buyatpikngetaipiac ETHA AE, oplotikd @UANa eAEyXoU TTOU
aQOoPOUV TOV POPOAOYIKO EAEYXO TWV Xprioewv 1999 & 2000, cuuPwva Le Ta omoia €xouv emPBANOei emmpoobeTol
POPOL CUVOAIKOU TTOGOU € 2.728 XIA. TO omoio avalveTal o€ € 938 XIA. w¢ KUpLog Pépo¢ eloodrjpatog kat € 1.790
XI\. o€ mpooauénoelc. H etaipia pn amodexopevn Twv UTTOXPEWOT AUTH TNV TTPOCERAAE SIKAOTIKWE KATATEOWVTAC
mpoo@uyr otaAlolknTika Aikaotipla otig 15/2/2006. MapdAAnha kaTéBeoe aitnpa mPoG TNV EMITPOTH TOU ApBpou
70 tou N 2238/94 e okomo TNV €aipeon Tou KAASOU TTapOox NG UTTNPECIWY armd Tov e€0AoYIoTIKO TTpoadloplopo. H
amoyn tn¢ dloiknong Tn¢ etalpiag eivat 0Tt 1o O€ua Ba emMAUOE Ue oNUAVTIKA HEiWON TNG TEAIKAC UTTOXPEWONG TNG
etaipiac. H etaipia €xel oxnuatiost oxeTiki TPOPAEPN LYPouc € 412 xIA. Tou avTioTolxei otov Dopo Elcodnpatog
mou Ba KAnBei va katadAel av yivel dekTd To aitnua TG Yia Tov SlaxwpIopuo Twv KAASwV.

Katd tnv 1" lavouapiouv 2007 n Buyatpikr etaipia Stomana Industry SA eixe dnuiovpyrost mpdPAewn vYoug
€ 358 XIA yla mpoo@uyEég uTaAARAwY AOyw amdAuong Kat EpyaTiKwy atuxnudtwy. Katd tn Sidpkela tg xpriong
nipaypatomnolOnke emmAéov mpoPAePN yia tov iGl1o Adyo UPoug €193 xIA. ATid To cUVOAo TNG TIPORAeYNC (€551
Xt\.) xpnoipomo0nkav €40 xi\. To tpéxov urtdAotmo g ev' Aoyw mpdPAePnc eival €511 xiA. EmmAéov n Buyatpikn
etalpia «<zwAnvoupyeia KopivBou AE» yla TNV apvnTIKA €KBaon Twv aywywy, HEXPL Kal TNy xpron 2006 oxnuAaTios
POLAeYPn cuvolikou TmoooL € 913.998. Katd tnv Sidpkela TnG Tpéxouoag mePIOOoU OXNMATIOTNKE EMITTAéOV
nipéPAeYn mooov € 301.575.

H Buyatpikn etalpeia «XwAnvoupyeia KopivBou AE» uéxpl kat tn Xprion 2006 oxnudatios mpoPAePn yia {nNUIES
MOV eVOEXETAL VA TIPOKUYPOULV WG ATTOPPOLA CUMPBATIKWY UTTIOXPEWOEWVY TNG TIPOG TTEAATEC TNG CUVOAKOU TTOoOU
€ 4.763.569. Kata tn O1dpkela TnG Tpéxouaag meplodou mocod € 1.384.913 xpnolgomolndnke yia tnv Kakuyn
UTTOXPEWOEWV Kal oXNHatioTnKe emmAéov mpoAeyn mooou € 1.661.405.

32. YOIZTAMENA EMIMPATMATA BAPH

Emi Tng akivntng meplovaoiag ¢ Buyatpikig taipiac wAnvoupyeia KopivBou AE, umdpxouv umoBrikeg Kal
TIPOCNUEIWOELG UTEP TPATTECWV CUVOMKOU TToooU €73.200 XIA yia Savela Tpéxovtog uohoimou €33.934 I\, evw
emi tn¢ Buyatpikic, STOMANA AD €55.000 XIA., yia SAvela TPEXOVTOC UTToAOITTOU €43.984 XIA.

33.2YNAEAEMENA MEPH

Ol KatwTépw OUVOANAYEC, AQOPOUV KATA KUPLO AOYO GUVOANAYEC UE TIC UTTONOITIEC €TAIPIEC TOU OMiAoU
BIOXAAKO.

ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
NwARosig ayabwv
Ouyatpikeg - - 152.934.065 93.123.689
Noird ouvdedepéva pépn 56.638.445 44.,028.781 15.169.603 17.959.157

56.638.445 44.028.781 168.103.669 111.082.847

MwARoeig umpeciwv

OuyaTpikEg - - 34.255.823 33.812.362
Noumd ouvdedepéva pépn 4.963.702 4.426.582 310.378 350.401
4.963.702 4.426.582 34.566.202 34.162.763
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ENOMOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
[Nlood o€ Eupwy 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MwARoeig mayiwv
OuyaTplkEg - - 67.600 150.579
Nowmd ouvdedepéva Pépn - 16.737 - -
- 16.737 67.600 150.579
Ayopéc ayabwv
Ouyatpikeg - - 93.591.032 55.437.821
Noimd ouvdedepéva pépn 79.872.658 69.763.655 19.902.732 14.831.681
79.872.658 69.763.655 113.493.764 70.269.502
Ayopég unnpeciuv
OuyatpIkeg - - 5.153.013 13.319.844
Noimd ouvdedepéva pépn 16.706.928 17.358.242 8.193.387 7.361.614
16.706.928 17.358.242 13.346.400 20.681.458
Ayopég mayiwv
Ouyatpikeg - - 13.013.898 2.083.193
Noimd ouvdedepéva pépn 5.917.533 1.896.281 203.799 493.077
5.917.533 1.896.281 13.217.697 2.576.270
Mapoyég mpog Tn Aoiknon ENOIMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[Nooad og Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApolBéc - Qeehfpata yia péhn AY kat Xteléxn 5.662.504 4.285.847 2.342.750 1.500.000
Apo1BEC TEPUATIOUOU amaoXOANoNG 750.000 1.061.781 - -
6.412.504 5.347.628 2.342.750 1.500.000
Ynohoura 1€Aoug XprionG Mou mpoépyovtal and
nwhoEIc-ayop é‘c’g;';e'(}fv’ um“fs m‘(},’fh ayio khn ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
[Nood o€ Eupwy 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Anaitioelc and ouvoedepéva pépn:
OuyatpikEg - - 49.019.545 33.386.943
Noumd ouvdedepéva pépn 54.556.799 51.177.327 34.599.397 33.965.112
54.556.799 51.177.327 83.618.942 67.352.055
Mood o€ Eupw
MpokatafoAéc yla ayopd amoBepdtwy
Ouyatpikeg - - 1.323.410 1.352.952
Notmd ouvdedepéva pépn - 368.466 - -
- 368.466 1.323.410 1.352.952
YToxpewoelg mpog cuvdedepéva pépn:
Ouyatpikeg - - 48.534.655 53.799.404
Noird ouvdedepéva pépn 9.580.487 9.907.214 2.573.552 1.889.417
Apo1Béc TANPWTEEC TEPUATIOUOU amaoXoAnong 750.000 1.500.000 - -
10.330.487 11.407.214 51.108.207 55.688.821
NwARoeIg ouppETOXWV
Tapiakn €l0pon peiov Tapioka diabéotpa Buyatpikig 13.880.356 - - -
Képdoc amd tnv mwAnon 1.922.642 - - -

Ol umnpeoieg amo kat mpog cuvdedepéva PEPN, KABWCE Kal ol TWANCELS KAl ayopéC ayabwy, yivovtal cUPWVA HE
TOUG TIHOKATAAOYOUG TTOU IOXVOUV Yia Un cuvdedepéva pépn. Na ta o@elldpeva mood dev UTTAPXOUV CUYKEKPIEVOL

Opol MANPWHNAG Kal €ival AtoKa.
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34. KEPAH ANA METOXH
Baoka ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn mou avaloyolv 0Toug PETOXOUE TNG UNTPIKNAG 91.637.778 108.180.143 28.123.791 27.772.465
YT00UIopEVOC HECOG OPOC TOU apIBOU LETOXWY 96.017.055 95.548.310 96.017.055 95.548.310
Baoikd képdn avd petoxn (Eupw ava petoxn) 0,954 1,132 0,293 0,291
Mewpéva ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
[lood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn mou avaloyouv 0Toug HETOXOUE TNG UNTPIKNAG 91.637.778 108.180.143 28.123.791 27.772.465
YT0OUIOPEVOC HECOC OPOC TOU APIBHOU LETOXWY 96.213.846 95.922.257 96.213.846 95.922.257
Mpooapuoyn yia SIKAIWUATA O€ UETOXEC
YUvoAo OTABUIGUEVOU €GOV OPOU TWV APIBUWY TwV
LETOX(V VI HEIWHEVD KEQN aVé: HETOXT 96.213.846 95.922.257 96.213.846 95.922.257
Mewwpéva képdn avd petoxn (Eupw ava petoxn) 0,952 1,128 0,292 0,290

Ta Baoikd kat peiwpéva k€pdn avd petoxri urmohoyilovtal pe Slaipeon Tou KEPSOUC TTOL AVAAOYEI OTOUC UETOXOUG
NG UNTPIKAG, LE TOV OTAOUIOUEVO PECO apIBUS TWV KOWVWY PETOXWV oTNV SIApKELa TG XPriong, e€alpoupévwy
TwV 16wV KOIVWV LETOXWV TTOU ayopdacOnkav amd tnv emixeipnon (i1eq HETOXEQ).

35. ANEAETKTEXZ ®OPOAOIIKA XPHZEIZ

Oplopéveg amo Tig Buyatpikég etaipeieg Tou Opilou Sev Exouv eAeyxBei amd TIC POPOANOYIKEG APXEC Yia S1APOopEG
XPAOELG armd 1999 éwg kat 2007.

Exaipia Xpnoeig
YIAENOP A.E. 2007
SOVEL A.E. 2006 - 2007
AEMAA ALE. 2002 - 2007
STOMANA INDUSTRY S.A. 2005 - 2007
EPAIKON EMEZEPTAZIA YYPMATQON A.B.E. 2006 - 2007
AEIOOPOX A.E. 2003 - 2007
ETAA ALE. 1999 - 2007
MPOXAA AE. 2007
TEPRO STEEL EAD 2002 - 2007
ELMONTE HOLDINGS LIMITED 2007
BOZETTI LTD 2007
BEMET A.E. 2003 - 2007
ETHA A.E. 2001 - 2007
MPAKZYX A.E. 2005 - 2007
AIA.BLME.QIB. AE. 2001 - 2007
AEIFOROS BULGARIA SA 2006 - 2007
BET A.E. 2003 - 2007
BEAT A.E. 2003 - 2007
SIGMA AE. 2002 - 2007
APTOX A.E.B.E=. 2005 - 2007
YQOAHNOYPTEIA KOPINGOY A.E. 2007
YIAHPEMIMOPIKH MAKEAONIAY. YIAMA AE 2006 - 2007
AIAMNEM AE. 2003 - 2007
B.EME.M. A.B.E.E 2003 - 2007
METAAAQYPTIA ATTIKHX A.E. 2002 - 2007
EAK.EME. AE. 2003 - 2007
DOMOPLEX LTD 2007
DOJRAN STEEL LLCOP 2007
PROSAL TUBES S.A. 2006 - 2007
SIDERAL SH.PK. 2006 - 2007
SIDEROM STEEL SRL 2007
ZAOTMK - CPW 2007
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Katd mdyla TakTIKr Tou OpiAou ol ETAIPIEC AVAPOPPWVOUV Ta POPOAOYIKA TOUG ATTOTEAECUATA PACEL TWV KATA
VOUOU HN EKMMTOUEVWY SATTAVWV KAl KATA CUVETTEIA KTIMATAL 0TI SEV AVAPEVETAL VA TIPOKUPOUV CNUAVTIKEC
eMPBaPUVOEIG OTIC POPOAOYIKEC UTTOXPEWOELC dTav Ba mpayuatormolnBouv ot popoloyikoi EAeyxoL.

Katd tov priva OktwfBpto tou 2007 ekddOnke katd tnG UNTPIKAG etatpiag ZIAENOP AE, oploTtikd @UANO gNéyxou
yla Ti¢ xpnoeig 2005 kat 2006. Z0P@wvaA JE AUTO TIPOEKUYE eITTAéOV OPOC TToooL € 289.487,14 o omoiog €xel
eMPBapPUVEL TA ATTOTEAECUATA TNG TPEXOUOAC XPHONG.

36. APIOMOXZ ANTAZXONOYMENOY MPOZQMIKOY

O ap1Bpo6¢ Tou AMacXOAOUEVOU TIPOCWTTIKOU OTO TENOG TNG TPEXOUCAC TEPLOdou ival yia Tov OpIAo 3.365 atoua
EVW Y1O TN UNTPIKNA €Talpia 366 dtopa. Ma tnv avtiotolxn mepiodo tou 2006 yia tov duho 3.506 dtopa evw yia Tn
UNTEIKA 347.

37.TEFTONOTA META THN HMEPOMHNIA TOY IZOAOlNZMOY

311G 13/02/2008 n ZIAENOP A.E. amoktnoe emmAéov pHeToxEG TG Buyatpikng etaipeiag STOMANA INDUSTRY S.A.
pe amotéAeopa o Opihog va katéxel To 100,00% Tou CUVOAIKOU PETOXIKOU TNG KEQAAaiov.

Tnv 17 MapTiou Tou 2007 10 AIOIKNTIKO XUUBOUAIO TNC ETAIPIAC ATTOPACIOE va TIPOTEIVEL 0TNV TAKTIKN MEVIKN
Juvéleuon mou Ba mpaypatomoinBei tnv 10 louv 2008 tnv Slavour OTOUC PETOXOUG, TOU TTAPAKATW TTOCO0U
UEpiopatoc.

[Mpotevduevo pépioua amd ta képdn e xprions 2007 €0,25
Ap1BudC petoywv 96.129.491
Z0UVOMO TIPOTEIVOUEVWV LEPIOUATWV 24.032.373

38. ZHMANTIKA FTETONOTA

Tnv 12n louviou 2007, n TakTIKA MeVIKA ZUVEAELON TNG ETAIPIAG EVEKPIVE TIG ETAOLEC OIKOVOUIKES KATAOTATELG TNG
ETAIPIKAG XPNoNG 2006 pe TIG £ auTtwv €kBE0EIC TOU AlolknTiKoU XupfBouliou kat Twv EAeyktwy, TNV amalayr
TWV HEAWV TOU AloIKNTIKOU ZUpBouliou Kal Twv EAeykTwv amoé kdBe euBuvn yila tn xprion 2006, kaBwg Kal Tn
O1d0eon kat Siavopur| Twv kepbwv TN Xpriong 2006.

H emavaAnmtikn Mevikn Zuvéleuon TN eTalpiag mou mpaypatomoirionke tnv 27-louviou-2007, evékpive TNV PN
OMOAOYIOKWVY Saveiwv HEXPL Kal TOU TToooU Twv €100 K.

39. ANAKATATAZEIZ KONAYAIQN

>N onueiwon No 5 «MAnpo@dpnon katd Topéa» Kal CUYKEKPIUEVA OTOV OEUTEPEVOV TUTTO TTANPOPOPNONG OTA
gvoriolnuéva oTolxeia xpnoewc 2006, aufndnkav ol TWANCEIC TTPOG EVPWTTAIKN £VWON KATA 67 €KAT. O PEiwon
TwV MTWAACEWV TPOG EANASA KATA 54 €KAT. KAl TWV AOITTWV EVPWTTATKWY XWPWV KATd 13 eKaT.
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'EKOEXH EAETXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIXTH
MNpog toug Metdyoug tng etaipeiag ZIAENOP BIOMHXANIA KATEPTAZIAY X IAHPOY A.E.

‘EKOEZH EMNI TQN OIKONOMIKQN KATAXTAZEQN

EAéyEaue TiIcouvnupéveceTalpikéCkatlevomolinuévec OikovouikécKataotdoeictncetaipeiac X IAENOP BIOMHXANIA
KATEPTAZIAY ZIAHPOY A.E (n Etaipeia), mou amotehouvTtal amd ToV €TAIPIKO KAl EVOTIOINUEVO IGOANOYIOUO TNG
31n¢ AekepPpiou 2007 Kal TIC KATAOTACEIC ATTOTEAEOUATWY, HETABOAWV 18iWV KEPAAQIWV KAl TAUEIOKWY POWV TNE
XPAong mou éAn&e TNV nueEpounvia autr, KaBwg Kat TeEPIANYN TWV CNUAVTIKWY AOYIOTIKWVY TTOAITIKWY Kal AOLTTEC
EMEENYNMOATIKEC ONUEIWOELC.

EYOYNH AIOIKHZHZ MNA TIZ OIKONOMIKEX KATAXTAZEIZX

H Awiknon tng Etaipeiag €xel Tnv €uBUVN yia TNV KATAPTION KAl EUAOYN TTOPOUGIACN AuTWV TwV OIKOVOULKWV
Kataotdoewv cupgwva pe Ta Alebvr MNMpodtuma XpnuaTtoolkovouikAg MANpo@opnong, 0mwe autd £xouv uloBetnOei
a6 v Eupwmaik Evwon. H euBuvn auth mepihapfavel 1o oxedlaopo, tnv e@appoyr kat t Satripnon
OUOTNATOC ECWTEPIKOU ENEYXOU OXETIKA E TNV KATAPTION Kal EDAOYN TTAPOUGCIAON OIKOVOUIKWY KATACTACEWY,
amaAlayuévwy amd ovolwdn avakpifiela, mou ogeiletal og anmatn rj AaBoc. H euBuvn autn mephapPavel emiong
TNV emMAoYN Kal €AoY KATAANAWY AOYIOTIKWY TTOAITIKWY Kal TN SIEVEPYELQ AOYIOTIKWY EKTIMACEWV TTOU Eival
AOYIKEG VIO TIG TIEPIOTAOELG.

EYOYNH EAETKTH

AR pag uBuvn givatl n ékepaon YyvwpNg emi autwv Twv Okovoulkwv Kataotdoswy, pe Baon Tov €éNeyxo Hag.
Alevepynoape Tov EAeyxo oUP@wva He Ta EAANVIkA EheykTikd Mpdtuma, mou €ival evapuoviopéva e ta Aebvn
EAeyktikd Mpdtuma. Ta Mpotuma autd amaitovv T CUMUOP@WON PAC PE Toug Kavoveg deovtoloyiag Kal To
oxedlaopo Kal SlEVEPYELA TOU EAEYXOU MAC HIE OKOTIO TNV ATTOKOMION €VAOYNG Slac@Aaiiong oTt ot OIKOVOUIKEC
Kataotdoelc ival amalhaypévec amd ouvolwdn avakpifela.

O éAeyxog mephapPdvel T Slevépyela SLASIKACIWY Yla TN CUYKEVTPWON ENEYKTIKWY TEKUNPIWY, OXETIKA E Ta
TTOOA Kal TIC TANPOPOpIeC Tou TEPINABAvVOVTAL OTIC OIKOVOMIKEG KaTaoTdoelc. Ot Siadikaoieg emAéyovtal Katd
TNV Kpion Tou eAeyKTH Kal TEQIAAPBAVOULV TNV EKTIUNON TOU KIVOUVOU 0UCIWS0UC aVAKPIBEINC TWV OIKOVOUIKWY
KOTaoTAogwy, Aoyw amdtng r; AddBouc. MNa v ektipnon tou Kivduvou autol, 0 eAeyKTAG AapPBdvel ummdoyn To
oUOTNHO ECWTEPIKOU EAEYXOU OXETIKA HIE TNV KATAPTION KAl EVAOYN TTOPOUCIACN TWV OLKOVOUIKWY KATAOTACEWYV,
ME oKoTiO TO OXeSIAOUO eAeYKTIKWY S1adIKACIWY Yla TIG TTEPIOTACELC KAl OX1 Yla TNV €KQPACH YVWUNG €T TNG
OTTOTEAECUATIKOTNTAG TOU CUOTAHATOC E0WTEPIKOU eNEYXOU TNG eTalpeiag. O éheyxog mephapuPdvel emiong Tnv
a&loAdynon TnS KATAAANASGTNTAG TWV AOYIOTIKWY TTOAITIKWY TTOU EQAPUOCONKav Kal TOu EDAOYOU TWV EKTIUNOEWY
TToU €ytvav amo tn Aloiknon, kaBwc¢ kat a§loAdynon TN CUVOAIKAC TTAPOUGIAoNS TWV OIKOVOUIKWY KATAOTACEWV.

MoTEVOUPE OTI TA EAEYKTIKA TEKUAPLO TTOU EXOUIE OUYKEVTPWOEL ival €MAPKH KAl KATAANAA yla tn Bgpeliwon
NG YVWHNG HAG.
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'NQMH

Katd Tn yvwun Jag, ol CUVNUUEVEC ETAIPIKEC Kal evoTTolnuéveg Olkovouikég Kataotdoelg mapouoidlouv eVAoya
amé kdbe ouciwdn Aoy TNV olKOVOIKN Katdotaon tn¢ Etaipeiag kat tou Opidou kata tnv 31 Aekeppiov 2007,
KaBW¢ KAl TN XPNHATOOIKOVOUIKH TOUG IGO0 KA TIC TAREIOKES TOUC POEC YIA TN XPHON TTOU €AN&E TNV NUEPOUNViIa
auTh cUHPWva PE Ta Alebvr Mpotuna Xpnuatoolkovoulkg MAnpogdpnong, énwc autd vloBeTriBnkav anod tnv
Evpwmaikn Evwon.

ANAOOPA EMI AAAQN NOMIKQN KAI KANONIZTIKQON OEMATQN

H ‘EkBeon Tou AloikntikoU Zuppouliou mephapfBavel Tic mAnpogopieg mou mpoPAémovtal amd 1o dpbpo 43a
mapdypagoc 3, To dpbpo 107 mapdypagoc 3 kal To dpbpo 16 mapdypagoc 9 tou K.N. 2190/20, kaBwc¢ Kat amod To
apBpo 11a tou N.3371/2005 Kal TO TTEPLEXOUEVO TNG €ival CUVETEG e TIG CUVNEVEG OIKOVOUIKEG KOTaoTATELG.

AOrjva, 18/3/2008
O OpkwWTO¢ EAeYKTAG-NAOYIOTAG

Yaktng Mapiog
AM ZOEA 38081

PRICEWATERHOUSE(COPERS

Mpdaigyovwtepyxaoug Koumepg
Avwvupog eAeykTIKN Etalpeia
OpkwTtoi EAeyKTEC AOYIOTEC
AMZOEA 113
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A.2XYNONTIKA ETHZIA ZTOIXEIA KAl TAHPOOOPIEX XE
ENOIMOIHMENH KAI MH BAZH

SSINENOP

BIOMHXANIA KATEPTAZIIAZI ZIAHPOY A E

ZUVOTTTIKd OIKOVOUIKA OTOIXEla Kal TANPOWOPIES THE Xpriong amé
1 lavouapiov 2007 uéxpt 31 Aekeufpiov 2007
(6nuooisudueva Baoel Tou v.2190, ApOpo 135, yia emIXEIPHOEIC TOU CUVTAGOOUV ETHOIEC OIKOVOUIKEG
KaTaOTAOEIG, EVOTTOINUEVEC Kal un, katd ta AAIT )

Ta mapakdtw oTolxeia Kal TANPOPOPIEG OTOXEVOULV O€ Uia YEVIKI EVNIUEPWON YIA TNV OIKOVOUIKH KATAoTAoN Kal Ta
amotedéouara tn¢ ZIAENOP BIOMHXANIA KATEPTAZIAL SIAHPOY A.E. kai tou OMIAQY ZIAENOP. O avayvwotng
mmov em{NTd va avtArjoel OAOKANPWUEVN EIKOVA TNC OIKOVOUIKNG B€0NC KAl TWV AmTOTEAECUATWY TNG, TTOETTEL VA
e€aopaliosl mpooacn OTIC ETHOIEG OIKOVOUIKEG KATAOTAOEIC TTou TTpoBAémouv Ta Atebvr) AoyioTika lNpdtuma
KaBwc¢ kat otnv ékBean eAéyxou Tou 0pKwToU EAEYKTH AoyioTh. EvoeikTikd umopei va avatpééel otn SievBuvaor) pag
o710 61adikTuo, 61OV AVaPTWVTAI TA £V AOYw OTOIXE(Q.

AwevOuvon édpag:

Meooyeiwv 2-4, ABriva

Ap16. Mntpwou AE:

2310/06/B/86/20

Emomtebouvoa apyn:

Ymoupyeio Avamtuéng, A/von Avwvipwv Etatpuwv kat MioTewc

T0vOeon AloiknTikoL Zuppouliou:

Fewpylog Kahpapévtlog, Mpoedpoc, eKTEAETTIKO PENOG,

lpnyoplog Kwvotavtakomoulog, AvTIpoeSpog, EKTEAECTIKO MENOC,
Tapavto¢ MAAog, AleuBuvwy ZUUBOVAOC, EKTEAEOTIKO UENOC,
ABavdoiog Mntpdmoulog, Nikodaog Koudouvng, lwdvvng Oikovopou,
Anuntpetog MNapacKeuOTOUNOG N EKTEAECTIKA HEAN,

Avdpéac Kupladlric, EuoTtablog XTpiumep, U EKTEAECTIKA Kal
ave&dptnTa péAN.

Hpepopnvia éykpiong tTwv eTrciwv
OIKOVOMIKWV KATACTACEWYV (amo Tig
omoigg avTAOnKav Ta GUVONTIKA
otolyeia):

17 Maptiou 2008

OpPKWTOG EAEYKTAG :

Mdptog WaAtng (A.M. ZOEA 38081)

EAegykTtikn eTaipia:

PRICEWATERHOUSECOOPERS Avwvupn Eheyktikn Etaipia

Tumog ékBeong eAéyxou EAEYKTWV:

Me ovpgpwvn yvwun

AwevOuvon dradiktvou Etaipiag:

www.sidenor.gr
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ZYNONTIKA ETHZIA XTOIXEIA KAI MTAHPOO®OPIEX ZE ENOMOIHMENH KAl MH BAXH

ITOIXEIA IXONOTIZMOY (Mooa exppacpuéva o€ €)

OMINOZ ETAIPIA
ENEPIFHTIKO 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Owoneda & Ktipla 253.021.021 257.521.707 60.764.437 48.087.306
MnxavoAoyikog E§omhiopdg 429.636.500 435.003.936 88.311.182 89.832.969
EmevUoeIg o€ emiyelpr ol (CUUHETOXEC) 29.625.176 19.194.034 204.340.296 212.776.891
Nowmd mayla oTolxEia vepynTIKOU 110.821.016 68.956.724 6.597.131 7.499.470
AmoBépata 390.462.204 301.534.300 86.365.928 86.327.589
Anautioeic and meAdteg 139.049.528 137.750.408 58.198.752 50.017.064
Nownd otoixeia evepynTiko 191.679.009 176.538.745 155.591.213 145.713.520
ZYNOAO ENEPTHTIKOY 1.544.294.454  1.396.499.854 660.168.940 640.254.809
MAGHTIKO

MakpompdBeopieg TpameIkéG UTTOXPEWTELS 327.100.072 331.395.796 188.000.000 170.181.819
AvaBal\OpeveC POPONOYIKEG UTTOXPEWOTELG 65.049.875 65.536.905 23.261.546 23.894.767
NoUTéC HOKPOTIPOOECES UTIOXPEWOELG 25.826.814 29.390.461 2.063.415 4.400.022
BpayumpdBeopieg Tpame(ikéG UTTOXPEWTELC 199.150.448 149.752.938 72.648.215 57.433.284
Noirég BpaxunmpOBECHES UTIOXPEWTEILC 205.781.657 202.792.504 81.081.961 95.700.971
YUvoho UTTOXPEWOEWV () 822.908.865 778.868.603 367.055.137 351.610.863
MéeToyikd Kepalalo 39.413.091 39.362.802 39.413.091 39.362.802
AmoBepatiko unép To APTIO 120.046.867 119.661.720 120.046.867 119.661.720
Notma ototyeia kaBaprig Béong petodxwv Etaipiag 415.085.672 330.402.056 133.653.845 129.619.424
YUvolo kaBapng Béong petoxwv Etaipiag (B) 574.545.630 489.426.578 293.113.803 288.643.946
Awaiwpata Meloyngiag (y) 146.839.959 128.204.673 - -
YUvoho KaBaprig ©¢ong (6) = (B) + (y) 721.385.589 617.631.251 293.113.803 288.643.946
ZYNOAO NMAGHTIKOY () = (a) + (8) 1.544.294.454  1.396.499.854 660.168.940 640.254.809

ITOIXEIA KATAXTAZHXZ METABONQN KAOAPHZ OEXHX (Mooca ekppaopéva og €)

OMINOX ETAIPIA

1lav- 1lav- 1lav- 1lav-
31 A&k 2007 31 Aek 2006 31 A&k 2007 31 Aek 2006
Esreiggglgﬁ)"” évapEnc mepiddou (1/1/2007 kau 1/1/2006 617631251 501552770 288643946  273.234.146
Képdn / ({nuiec) T meptodou UeTd amod popoug 111.845.563 136.180.722 28.123.791 27.772.465
729.476.814 637.733.492 316.767.737 301.006.611
AUEnon petoyikoU Ke@alaiou 669.596 2.525.735 435.436 1.775.735
AlavepunBévta pepiopata (képdn) -28.963.317 -16.954.598 -24.001.708 -15.281.060
g‘é‘g‘]‘p"’ £008nHa kataxwpnuévo an eubeiog ot kabapi 2770379 5.431.990 87,662 1.142.660

A0Enon % cuppeToxNG Og BuyaTpIKES 22.972.875 -11.105.367 -
KaBapn Béon Agnc mepi6dou (31/12/2007 kau 31/12/2006 721385589 617631251  203.113803  288.643.946

avtioTolya)
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ZYNOITIKA ETHZIA XTOIXEIA KAI NTAHPOO®OPIEX XE ENOMOIHMENH KAl MH BAXH

ETHZ10 AEATIO XPHEEQ: 2007

ITOIXEIA KATAITAIHI TAMEIAKQN POQN (Mooca ekppacpuéva o€ €) - Eppeon MéBodog

OMIAOZ ETAIPIA
Tlav- 1lav- 1lav- 1lav-
31 Aek 2007 31 Aek 2006 31 Aek 2007 31 A&k 2006
Ne1ToUpYIKEG SpACTNPIOTNTEG
Képdn mpo oépwv 138.507.453 144.163.250 37.044.797 44.654.734
MA¢ov / peiov mPooapHOYEG yla:
Anooféoelg 51.838.546 49.815.312 10.941.766 10.338.747
AvEnon/ (ueiwon) mpoBAéYewv -1.063.586 5.185.917 -39.097 3.413.580
Anoteréopata (Ecoda, €060, kEpON, (NUIEC) EMEVOUTIKAG i ) i )
SpACTNEIOTNTAC 165.508 109.838 17.975.920 10.918.545
XpewaoTikoi ToKol Kal ouvaen é§oda 28.159.305 28.014.540 12.395.570 10.800.178
NOITTEG TTPOOOPHOYEG -6.694.864 -3.742.685 1.295.871 -156.340
MA¢éov / peiov mPooapHOYEC yia LeTABOAEC Aoyaplaopwy
Ke@ahaiou kivnong r mou oxeTi{ovTal Ye TIG AEITOUPYIKES
SpaoTnPIOTNTEC:
Meiwon / (av€non) amoBepdtwv -91.295.512 -28.626.673 -38.339 -13.288.712
Meiwon / (abénon) amarioswv -727.866 -36.220.740 -17.242.638 -48.553.392
(Av€non)/ peiwon otolkeiwv pn KUKAOYOPOUVTOG 3.918.560
EVEPYNTIKOU TTPOC TTWANGN R
(Méiwon) / Abnon umoxpewoewv (MAnv Tpame(wv) 17.635.771 50.157.100 -4.295.372 53.054.203
Meiov:
XpewoTikoi ToKol Kat cuvagr| €€oda kataePAnuéva -27.739.933 -27.700.345 -11.751.879 -10.234.850
KataBeBAnpévol popot -37.248.318 -6.970.820 -18.698.509 -1.872.541
Z0volo €1opowv / (eKpowv) amo AEITOUPYIKEG )
pactnpiéTnTec (a) 71.205.488 170.046.458 8.363.751 37.237.063
Emevdutikég Spaotnplotnteg
Anéktnon - mAnon BuyaTpIKwy, GUYYEVWY, KOIVOTIPAEIWY ) i )
Kat AoV EMTEVEUGEWY 32.210.301 10.620.082 5.051.265 14.297.780
Ayopég EVOWMATWY Kal AUAWV TIAYiwV TTEPIOUCIAKWDY -105.078.395 58083426 21.625.204 7354246
OTOIXEIWV R DA R T
MetaBolég AoUwV XpNUATOOLIOVOUIKWV OTOIXEIWV 8.408 - - -
Elompageic amd mMwANOEIC EVOWHATWY Kal AUAWV Tayiwv
TEPIOUGIAKV GTOIYEIWY 2.479.898 1.883.512 68.840 150.958
Emotpogn kepalaiouv Buyatpiknig - - 12.158.100 -
Mepiopata elompayBévia 1.428.984 657.002 15.548.302 11.039.049
20volo s1opowv / (ekpowv) amé emevOUTIKE ) ) )
Spactnpiotntec (B) 68.950.804 66.162.995 1.098.774 10.462.018
Xpnuarodotikég SpaoTneioTNTEG
Elompdéeig amd avénon petoyikol kepahaiou 669.596 2.525.735 435436 1.775.735
(Ayopad) / MwAnon 16iwv petoxwv
Elompateig amo ekdoBévta / avaineBévta davela 335.186.562 290.239.485 130.464.931 131.500.000
E€ophnoeic daveiwv -288.073.330 -379.179.126 -97.431.818 -149.890.558
E€opAioeic umoxpewoewv amd XpnUotodoTIKEG LoBWOELS i ) i i
(x0EONUGLY) 2.011.445 1.606.590
Elompdéeic emyopnynoswv - 628.312 - -
‘Eooda tékwv 2.559.932 344.522 54.749 57.179
Mepiopata minpwBOévta -30.528.399 -17.304.661 -23.996.954 -15.274.585
Xuvolo giopowv / (ekpowv) amo xpnuatodoTikég ) }
SpactneIoTnTEC (V) 17.802.915 104.352.323 9.526.343 31.832.229
KaBapn av&non / (peiwon) ota Tapeiakd Stabéoipa kat ) )
\coSuvapa mep160u () + (B) + (y) 20.057.599 468.860 2.261.366 5.057.184
Tapelaka Slabéota kat looduvapa otnv apxr Tng meptodou 17.616.636 18.389.841 2.807.322 7.864.506
YuvalayuaTiKEC Slapopéc oTa Tapelakd Stabéatpa évapéng -473.135 -304.345
Tapewaka SiaBéoipa kat iodbvapa 0To Téhog TG 37.201.099  17.616.636 5.068.688 2.807.322

neplodov
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ZYNONTIKA ETHZIA XTOIXEIA KAI MTAHPOO®OPIEX ZE ENOMOIHMENH KAl MH BAXH

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN (Moca exppacpéva o€ €)

OMINOZ ETAIPIA
Tlav-31Aek  1lav-31Aek 1Tlav-31Aek  1lav-31Aek
2007 2006 2007 2006
Z0volo KUKAOU gpyaciwv 1.390.039.325 1.228.120.557 394.692.772 319.868.734
Kooto¢ mwAnBévtwy -1.099.982.005 -937.176.552 -326.344.375 -243.866.974
Mikta Képdn 290.057.320 290.944.005 68.348.397 76.001.760
'E€06a S1aBeon¢ -108.324.303 -96.986.459 -23.754.319 -20.615.641
'E€oba Sioiknong -39.694.126 -36.265.291 -15.188.024 -13.729.765
Noird é00da / (€€06a) ekpeTdAevong (kabBapd) 19.015.297 12.047.586 3.266.119 2.697.182
E;gggﬂﬁz b XPNHATOSOTIKGY Ka ENEVSUTIKGY 161.054.187  169.739.841  32.672.173  44.353.536
E;ﬂf;‘h’;f,:g&:fv“’:&{gﬂgg&gﬁ:&‘“"" ENEVOUTIKWV 212.892.734  219.555.153 43.613.939 54.692.283
Képdn mpo @opwv 138.507.453 144.163.250 37.044.797 44.654.734
Meiov @opol -26.661.889 -7.982.529 -8.921.005 -16.882.269
Képdn petra amé @opoug 111.845.563 136.180.722 28.123.791 27.772.465
Katavépovtal o€ :
Metoyoug Etaipiag 91.637.778 108.180.143 28.123.791 27.772.465
Metdyxoug Meloynegiag 20.207.785 28.000.579
111.845.563 136.180.722 28.123.791 27.772.465
Képdn peta amdé @opoug ava petoyn - Bacikd (o€ €) 0,954 1,132 0,293 0,291
Képdn peta amod @opoug avd HETOXN - HEIwpEvVa (o€ €) 0,952 1,128 0,292 0,290
AMOOBE0EIC EVOWUATWEVEC OTO AEITOUPYIKO KOOTOC -51.838.546 -49.815.312 -10.941.766 -10.338.747
Mpotevopevo pépiopa ava peroyn (€) 0,25 0,25
ZYNOEXZH OMINOY
Xwpa , ,
Enwvupia etaipiag Karcgg;z:mﬁc ZuppeToxn svﬁﬁgfﬁ ne A\)I(:)\';EL(TKEC
SIAENOP A.E. EMada - - 2007
SOVEL ALE. EMNGSa 62,56% OMkA evomoinon 2006 - 2007
SQAHNOYPTEIA KOPINOOY A.E. EMada 78,55% OAkr) evoroinon 2007
STOMANA INDUSTRY S.A. BouAyapia 85,97% OMkry evoroinon 2005 - 2007
EPAIKON EME=EPTAZIA XYPMATQN A.B.E. EMada 98,92% OAIKN) evoroinon 2006 - 2007
AEIOOPOX ALE. EMASa 90,00% OAIKN) evoroinon 2003 - 2007
ETANALE. ENGSa 93,73% OMkA evomoinon 1999 - 2007
MPOZAAALE. EMNG6a 70,00% OMkr evomoinon 2007
TEPRO STEEL EAD EMNG6a 100,00% OMkA evomoinon 2002 - 2007
ELMONTE HOLDINGS LIMITED Kompog 100,00% OMIkr) evoroinon 2007
BOZETTI LTD Kumpog 100,00% OAIkN) evoroinon 2007
BEMET A.E. EMada 100,00% OAIKN) evoroinon 2003 - 2007
ETHA AE. EMada 63,98% OMkA evomoinon 2001 - 2007
MPAKZYZ A.E. ENG6a 51,00% OMkA evomoinon 2005 - 2007
AIA.BLIE.QIB. AE. ENG6a 68,76% OMkA evomoinon 2001 - 2007
AEIFOROS BULGARIA SA Boulyapia 90,00% OMkA evomoinon 2006 - 2007
BET A.E. EMada 61,62% OAkr) evoroinon 2003 - 2007
BEAT A.E. EMada 40,66% OAIKN) evoroinon 2003 - 2007
SIGMA AE. Boulyapia 63,34% OAIKN) evoroinon 2002 - 2007
APIOX AEEB.E=. ENGSa 63,34% OMkn evomoinon 2005 - 2007
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ZYNOITIKA ETHZIA XTOIXEIA KAI NTAHPOO®OPIEX XE ENOMOIHMENH KAl MH BAXH

Xwpa

, . , , Mé0@obo¢ AVENEYKTEG
Enwvupia eTtaipiag Ka'rcég;zztxnc Zuppetox CWNATWONG XPAOELC
AEMAAALE. EANG6a 90,92% OMkA evoroinon 2002 - 2007
SIAHPEMTMOPIKH MAKEAONIAX ZIAMA AE ENGSa 24,15% KaBapn 6éon 2006 - 2007
AIAMNEM AE. EMdada 33,35% KabBapn 6éon 2003 - 2007
B.EME.M. A.B.E.E EMNG6a 50,00% KaBapr Béon 2003 - 2007
METAAAOYPTIA ATTIKHZ A.E. EMNG6a 50,00% KaBapr Béon 2002 - 2007
EAKEME. AE. EANGSa 20,00% KaBapr Béon 2003 - 2007
DOMOPLEX LTD Kumpog 45,00% KaBapr Béon 2007
DOJRAN STEEL LLCOP Nn.rAM. 75,00% OMikny evoroinon 2007
PROSAL TUBES S.A. Boulyapia 70,00% OAIKN) evoroinon 2006 - 2007
SIDERAL SH.PK. ANBavia 100,00% OMkn evomoinon 2006 - 2007
SIDEROM STEEL SRL Poupavia 100,00% OMkr evomoinon 2007
ZAO TMK - CPW Pwoia 38,49% KaBapr Béon 2007

MpooOeta oTolyeia kat MAnpowopisg:

1. Ol OIKOVOUIKEG KATAOTAOELG TNG ETaipiag mepthapBdavovtal OTIG EVOTIOINUEVES OIKOVOUIKEG KATAOTACELG TNG ETAIPIAC
BIOXAAKO A.E. pe ta akdhouBa otolxeia:

Enwvupia eTaipiag Xwpa é6pag YUuppETOXA svév‘u)ésgfu?gn C
BIOXAAKO A.E. EMada 56,75% OAIKN) evoroinon

2. Emitwv nayiwv otolyeiwv BuyaTpikwy ETAIPIWV UTTAPXOLV UTTOBNKEG KA TIPOONMEIWOELG UTIEP TPATTE(WV CUVOAIKOU TTOCOU
€ 128.200 x1A. yia ddavela TpéxovTog uttoloimou € 77.919 xIA.

3. Katd tnv nuepounvia cuvta&ng tou IcoAoylopoU eKKpepoUaay eMiGIKEC Kal ol utto Staitnoia Sla@opé BuYATPIKWY ETAIPIWV
UPoug € 6.339 xIA.

4. Ap1BuoOC amaoXoAoUEVOU TIPOOWTTIKOU 0TO TENOC TNG TpExouoag Xprnong: Etaipiag 366 (2006: 347), Ouilou 3.365 (2006:
3.506).

5. Mood mwAACEWV Kat ayopwv OWPEUTIKA arrd TV évapén TN SlaxepLoTIKAG TePLOSOU Kal TA UTTOAOLTTIA TWV ATTAITHOEWY Kal
uTToxPEeWoeWV TN ETaipiag otn AN&n tng Tpéxouoag meplodou, TTou €xouv TPOKUPEL arrd CUVAANAYEC TN UE Ta ouvOedeuéva
KATA TNV évvola Tou AAI 24 mpo¢ authy Pépn, ival we eENG:

Opilov Etaipiag

(Mood o€ XIA. €) 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06

i) NwAARoELC ayabuwv, UTNPECIWY Kal TTaYiwv 61.602 48.472 202.737 145.396
ii) Ayopéc ayabwy, umnpeciwy Kat mayiwv 102.497 89.018 140.058 93.527
i) Amartiogig amd ouvdedepéva pépn 54.557 51.177 83.619 67.352
iv) Ymoxpewaoelg mpo¢ cuvoedepéva pépn 9.580 9.907 51.108 55.689
v) Mapoxég mpog tn Aloiknon 6.413 5.348 2.343 1.500
Vi) YTOXPEWOEIC TEPUATIOMOU amacyOANoNg 750 1.500 - -

6. 2TV KATAOTACN ATTOTEAECUATWY TO OTOIXEIO “POPOol” AVAAUETAL WG TTAPAKATW:
« Evomroinuéva otoixeia: 2007 @opocg e100dnpatoc € (22.606) XIA., avaBaropevog @opog € (4.056) xIA. - 2006 € (29.616) XIA.
Kat € 21.634 xi\. avtioTola
« Etaipikd otoixeia: 2007 @opo¢ e1006nuatog € (9.525) xIA., avaBal\opevog @opoc € 604 xIA. - 2006 € (17.040) xi\. kat € 158
X\, avTioTtolxa
7. Katd tov piva OktwRplo 2007 ekd6OnkKe Katd TNG UNTPIKAG Taipiag ZIAENOP AE, 0ploTikd @UANO EAEYXOU YId TIC XPHOEIG
2005 kat 2006. O @opo¢ mou PoEKUYPE UPouG € 290 XIA. £xel eMPBaPUVEL TA ATTOTEAEOUATA TNG TPEXOUOAC Xpriong. Emiong
Tov pnva Noéupplo ekdOONKe oploTIKO GUANO EAEYXOU, TTOU APOPA POPOAOYIKO ENeyX0 TwV Xprocwv 2001 - 2005 tng
Buyatpikng etaipiag EPAIKON AE, cUp@Wva e TO OTTOI0 TIPOEKUYPE EMMAEOV POPOC € 425 XIA.0 OTIOI0C €XEL AVAYVWPIOTEL
0T EVOTTOINUEVA ATTOTEAECHATA KAl OTIG UTTOXPEWOELC.
8. Evowpatwinkav oTIC EVOTIOINMEVES OIKOVOUIKEG KATAOTACELG, Yla TTIPWTN Qopd O0TNV TpéXouad xprion, ol etalpieg SIDERAL
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ZYNOINTIKA ETHZIA XTOIXEIA KAI MTAHPOO®OPIEX ZE ENOMOIHMENH KAl MH BAXH

SHPL kat SIDEROM STEEL SRL pe mooooté evowpdtwong 100%, n etaipia DOMOPLEX LTD pe mooooTé evowpdatwong 45%
kat n etaipia ZAO TMK - CPW pe mooooTto evowpdtwong 38,5%.

9. Xe e@appoyn TG amod 2002 anmod@aong TNG TAKTIKAG MEVIKAE ZUVEAELONG TWV PETOXWY, TO ALOIKNTIKO ZUMBOUAIO TNG ETaIpiag
tnv 03.12.2007 amo@doioe tnv avénon Tou MetoxikoU Kepalaiou pe KATaBoAr PETENTWY, AOYw AoKnong SIKAIWUATWY
TIPOAIPECEWG AYOPAG UETOXWV ATTIO AVWTEPA OTENEXN. ZUYKEKPIUEVA ekOOBNKaV 122.658 VEEG KOWVEG OVWVUUEG PIETOXEG,
ovopaoTikiGaiag € 0,41 n k&Be pia kat pe Tipr S1édBeong € 3,55, (Eyypago Y. Avantuéng K2-17669/14-12-07). To MeToyko
Kepdhato auvénbnke katd € 50.290 kat n diagopd € 3,14 avd petoxr, mou mpoékuPe petadl g TIAS SlaBeong Kat Tng
OVOUAOTIKAG aiag, cUVOAMKA € 385.146, kataxwprifnke oto amoBeuatikéd amd ¢kSoon HETOXWV UTTEP TO APTIO.

10. To AwolknTikd ZupBouAlo Ba mpoteivel otnVv TakTikn levikh Zuvéleuon Twv Metoxwy, n omoia Oa mpayuatomolnBei tnv

10/6/2008, w¢ pEpLopa ava petoxn, yia t xprion 2007, to mooo twv € 0,25 (2006: € 0,25).
11. 2tn onpeiwon No 5 Twv olkovoulkwy Kataotdoewv “MAnpo@dpnon katd Topéa / Asutepelwv Tumog MAnpoeopnong,
NG XPnong 2006, éywve avakatdata&n kovouhiwv (BA. onp. No 5 & 39).

ABRva, 17n Maptiou 2008
O MPOEAPOXTOY O ANTIMPOEAPOX TOY O AIEYOYNQN
AIOIKHTIKOY XYMBOYAIOY AIOIKHTIKOY £YMBOYAIOY YYMBOYAOX O OIKONOMIKOZ A/NTHZ
, , lpnyoptog A. Tapavrtog K. , i
Fewpylog X. Kahpapévt{og KWVOTAVTAKGTTOUAOC Mrioc Kwvotavtivog X. Natong
AAT: ® 147183 A.AT.: 1 219720 A.AT.: T 998326 A.AT.: AB 676292
AP. AAEIAZ: 0039960
A'TAZHX
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E. EKOEZH ZYNAAAATQN THZ ETAIPIAZ METIZ 2YNAEAEMENEX
ME AYTHN ENIXEIPHZEIZ

JUppwva pe 1o apBpo 2 map. 4 tou N. 3016/2002 1o AloiknTikd ZupouAio TnG Etalpeiag unmoxpeoutal va ouvtdéel
€kBeon Twv ouvalaywv TNG ETAIPEING PE TIC OUVOESEUEVEG UE AUTAV ETIXEIPAOELC. 2TOV TTAPOAKATW TTiVAKA
mrapouactdlovtal ot ev AOyw cuVaANayEG Ta TTOOd Twv omoiwv gival og Eupw.

ETAIPIA a. MQAHZEIX B. ATOPEZ y. YIOAOIMNA MPOKATABOAEX
nPOZL: ANO: XPEQSTIKA NIZTOTIKA AMNOGEMATQN
AEIOOPOX A.E. 562.437 1.011.346 159.000 - -
ANAMET A.E. 115.576 15.252.160 - 273.926 -
ANTIMET A.E. - 738.969 15.876.349 - -
APIOx A.EB.E.=. 14.607 23.595 - 7.876 -
BET ALE. 23.964 5.730.512 - - 1.323.410
BIEZAA AE. - 578.069 - 31.826 -
BIOXAAKO A.E. - 59.400 - 5.849 -
BITPOYBIT A.E. 2.725 3.912 2.853 - -
AEMAA AE. 231.629 1.897.689 - 2.487.939 -
AIABITIE@IB A.E. - 54.517 - 5.519 -
AIANEM EMMOPIKH A.E. 3.100 3.452 - 224 -
EAKE.ME. A.E. - 248.580 - 60.030 -
EABAA ALE. 16.501 10.159 123.716 - -
EAAHNIKA KAAQAIA ALE. 11.253 168.926 - 4511 -
EPFOXTHA AE. 148.448 17.624 - 18.805 -
EPAIKON A.E. 11.011.155 411.034 4.572.024 - -
ETAAN AEE. 713.762 5.006 1.487.777 - -
ETEM ALE. 85.263 72 48.403 - -
ETHA ALE. 29.888 7.420.605 79.300 24.399 -
KEPAMEIA A=ZIOY ALE. 1.951 1.007 1.384 - -
METAAAOYPTIA ATTIKHX A.E. - 473 - 563 -
NOBAA AE. 594.883 36.000 - - -
MPAKIYX AE. 5.366 616.170 - 109.919 -
MPOZAAAE. 74.244 7.011 2.867.761 - -
YANITAY A.E. - 516 - - -
YIAMA AE. 1.081.002 2.681.966 15.966.967 - -
YOBEA ALE. 38.511.523,39 10.920.299 - 45.899.004 -
YTHAMET A.E. - 2.413.065 - 301.198 -
YOAHNOYPTEIA KOPINOOY A.E. 350.140 10.881.338 158.922 - -
TEKA SYSTEMS AE. - 330.178 - 133.923 -
XAAKOP AE. 33.376 2.452.075 - 790.533 -
DOJRAN STEEL 45.523.075 2.294.267 15.601.866 - -
DOMOPLEX LTD 1.104.792 - - - -
ELVAL COLOUR - 260 - 309 -
EPIPHANIOU LTD 8.116.601 - 541.655 - -
EPIPHANIOU SCRAP METALS - 1.347.946 - - -
GENECOS S.A. - 44,361 - 11.674 -
INOS BALKAN 1.095.933 33.378 256.645 24.057 -
METAL AGENCIES LTD 2.957.199 60.984 1.781.394 114.020 -
METAL GLOBE - 50.081 - 16.879 -
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‘EKOEZH ZYNAANATQN THXZ ETAIPIAZ METIZ ZYNAEAEMENEZ
ME AYTHN ENIXEIPHZEIZ

ETAIPIA a. NQAHZEIX B.ATOPEX y. YNOAOINA NPOKATABOAEX
npPoOzx: ANO: XPEQSTIKA NIETOTIKA AMOGEMATQN

METALVALUES - 649.629 - 596.890 -
PHANOS EPIPHANIOU LTD BULDING
MATERIAL - 26.945 - 5.239 -
SIDERAL Shpk - - 1.670.000 - -
SOFIA MED 111.377 - 30 3.000 -
STEELMET (CY) LTD - 798.907 - 117.229 -
STOMANA INDUSTRY S.A. 90.205.699 70.484.554 22.422.895 - -
TEPROMETAL S.A. - 44.966 - 11.114 -
TEPROMETALL VERTRIEBS AG - 245.860 - 51.753 -
IYNOAO 202.737.470  140.057.861 83.618.942 51.108.207 1.323.410

Ot mapamavw cuvalhay£g Kal Ta UTTOAOITTA WG AVAAUCH TWV CUVAAAAYWV TTOU ava@EPoVTal 0TN Znueiwon 33 Twv
Etriciwv Owovopikwv Kataotdoswv, £xouv eykplBei opo@uvwe amd 1o AlolknTiko XupouAo, otnv cuvedpiaon
¢ 18/3/2008.
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ETHZ10 AEATIO XPHEEQ: 2007

2T. MAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401/2005

H etaipeia kat' epappoyn tng 1oxvovoag vouobeaiag, dnuoocicuce kal katéotnoe Sl00€01ueg 0To emeVOUTIKO
Kolvé otov Sladiktuakd Tng Tommo www.sidenor.gr kat oTov S1adIKTUaKS TOTTO Tou Xpnuatiotnpiou ABnvwv www.
athex.gr, katd tn S1APKELA TN OIKOVOUIKAC Xprong 2007, TIC TANPOPOPIEC TTOU EVOWUATWVOVTAL OTOV TTAPAKATW
mivaka:

a/a nuepopnvia TEPLEXOUEVO AVAKOIVWONG

1 25/1/2007 MPOYPAUUATIOUOC VEWV engvébcewv guvo)\u(oo UYPouC 20 €KAT. EUPW KAL TIIOTOTTOINON ACPANELAG
OHSAS 18001 yia Ti¢ eTaipeieg Tou Opidou ZIAENOP A.E.

2 31/1/2007 Hpgpounvia Snuocisuong OIKOVOUIKWY amoTeAéouatwy xpriong 2006

3 20/2/2007 MNpoypappa Xkomouuevwy Etaipikwy Mpd&ewv

4 23/2/2007 To véo AlolknTikO TUUPBOUAIO TNG ETAIPEING CUYKPOTHONKE O CWHA

5 27/2/2007 AvaKkoivwon OIKOVOUIKWY amoTeAeopdTwy xpriong 2006

6 4/4/2007 TvwoTtomoinon aAayng avwtatwy SIEUBUVTIKWY OTEAEXWV

7 11/4/2007 Tvwotomoinon MetafoAric NocooTou FUPUETOXNG

8 25/4/2007 Hugpounvia Snpocicuong Twv OIKOVOUIKWY ATTOTEAECUATWY TOU TTPWTOU TPIUrvou 2007

9 3/5/2007 Mapouciaon otnv Evwon Osouikwy Emevéutwy

10 7/5/2007 Néa Huepopnvia Anuocisuong

11 9/5/2007 OikovouikéG kataotdoelg A tpiurivou 2007 - Znuavtiki AbEnon MeyeBwv

12 10/5/2007 IR RELEASE

13 15/5/2007 Tvwotomoinon MetafBoArig NMNocootol FUPETOXNG

14 18/5/2007 Tvwotomoinon MetafBoAri¢ [ocooTou FUPPETOXNG

a. Amo@doelc TakTIKAG MevIKN ¢ Zuvélevong 12-6-2007

15 12/6/2007 B.Evioxuon MeyeBuwv - Mépilopa Euro 0,25 avd petoxn
16 13/6/2007  KataPoAn pepiopatog xprioewg 2006
17 28/6/2007 Amo@doelg TakTIKAG MevIKAG Zuvéheuong
18 2/7/2007 Ano@doeic TakTIKAG MeVIKAC Zuvéleuong
19 19/7/2007 AnUOGIELON OIKOVOUIKWY ATTOTEAECUATWY Tou E€aurvou 2007
a.0wkovopikd amoteAéopata A’ e€aurjvou 2007
20 7/8/2007 B.R RELEASE
21 20/9/2007 H XIAENOP A.E. peta&d twv 500 vEwv MTPWTOTTOPWV EMIXELPHOEWV TIAYKOOUIWG
22 27/9/2007 Emévduon tng ZIAENOP A.E. og mpwTtomoplakr TEXVOAOYia TTapaywyng OO pou UMETOV
23 28/9/2007 AnpOGCiELUON OIKOVOUIKWY ATTOTEAECUATWY EVvEAURvVou 2007
24 24/10/2007 Qvgokgaﬁaon OUMMETOXNG TNG eTalpiag oto Etioio EMEA CONFERENCE tng MORGAN STANLEY otnv
25 7/11/2007  Avakoivwon OIKOVOUIKWY ATTOTEAECUATWY gvveaurivou 2007

a.XxoAlaopdg Anpootevatog

26 8/11/2007 B.MNapouciaon 0IKOVOUIKWY amoTeAeopdATwy 9urvou 2007

Mpooopd Kivntwv aflwv TN ETAIPIAg 08 OTEAEXN TNG OTO TTAQICIO EQAPHOYIS TOU TTPOYPAMMATOS

27 14/11/2007 mapoxn g SiIkalwpaTwy mpoaipeong (Stock Option Plan)

28 23/11/2007 Avakoivwon ANMwV Xnuavtikwv eyovdtwy

29 30/11/2007 Avavéwon X0paonc Eidikou Alampayuoteuth

‘Evtumo mapoxng minpo@optwv N. 3401/2005 OxeTIKA UE TNV el0aywyn Tpog dtampaypdtevon
30 18/12/2007  kwvntwv a&wv g ZIAENOP A.E. A.E. 010 X.A. 0TO TTAQICLO TNG EYAPHOYNG TOU TTPOYPAMUATOG
PO G SIKAIWUATWY TIpoaipeon oTa oteAéxn TG (ApBpo 4, map. 2, ep. OT).

Elcaywyn petoxwv amd avénon HeToxikoL Ke@ahaiou PeTd amd doknon SIKAWUATOG TTPOaipESNG

31 21/12/2007 ayopdg petoxwy (stock option plan).
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OSINENDOP

BIOMHXANIA KATEPTAZIAI IIAHPOY AE




ETHZ10 AEATIO XPHsEQ: 2007
ETHZIEZ OIKONOMIKES KATAZTAZEIZ
Z.ETHZIEXZ OIKONOMIKEX KATAXTAZEIZ, MIZTONOIHTIKA
EAEMXOY OPKQTOY EAEFKTH NOTIXTH KAI EKOEZEIX
TOY AIOIKHTIKOY XYMBOYAIOY TQN ETAIPIQN MNOY

ENZOMATQNONTAI ZTIZ ENOMNMOIHMENEZXZ OIKONOMIKEZ
KATAXTAZEIZ THZ ETAIPIAZ

>T1nv 1otooelida tn¢ Etaipeiag pac www.sidenor.gr Bpiokovtal avapTnEVES Ol ETHOLEG OIKOVOUIKEG KATAOTAOELG,
TO TTIOTOTIOINTIKA EAEYXOU TOU OPKWTOU EAEYKTH AOYIOTH KAl 0L EKBETEIG TOU AlOIKNTIKOU ZUUBOUAIOL TWV ETAIPEIWV
TTOU EVOWMATWVOVTAL OTIG EVOTIOINMEVEG OIKOVOUIKEG KATAOTAOELG TNG ETalpeiac.
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Meooyeiwv 2-4, Mopyog ABnvwv - B'Ktipio, 115 27 ABrva
TnA.:+30210 6861111 - www.sidenor.gr
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