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1. MAnpoopieg yia Tn ouvTagn Tou evrunou
YneuOuvol ouvtagng

>710 ETrolo AegATio Tng Xpriong 2007 nepiExovTal NANPOQPOPIEC Kal OIKOVOUIKA OTOIXEia, nMou gival
anapaitnTa oTtoug enevOUTEC KAl TOUG GUMPBOUAOUC eni Twv enevOUCEWV TOUC Yid TNV OwOThH
EKTIUNON TNG Neploudiag, TNG XPNMUATOOIKOVOMIKNAG KATAOTAONG, TWV AMNOTEAECUATWV Kal TwWV
npoonTikwv TnG etaipiag TEXNIKH OAYMMIAKH ANQNYMOZ ETAIPIA (e@pe&ng n «ETtaipia» R
«TEXNIKH OAYMIMIAKH A.E.»).

H oUvTta&én kar n di1dBeon Tou napovtog ETnoiou AegATiou €yive oUpgwva Pe TNV Anogaon
7/372/15.02.2006 Tou A.XZ. Tng Enitponnc KegaAhaiayopdc, n onoia Tpononolsi Tnv Anogaocn
5/204/14.11.2000.

YneuBuvol yia Tnv ouvtagn Tou ETAoiou AeATiou, kabBwg kal yia TNV akpifela Twv OTOIXEiWV nou
nepiEXouv givai ol:

§ k. Kwvoravrtivog PiZdnouAlog, ZUpBouAog, MéAog AZ  kal AleuBuvtig  OIKOVOUIKWV
YAnpeoiwv, KATolkog ABnvwy, 0d0¢ ZoAwpoU 20-24, 174 56 AAIJoc, TnA.: 210 99 77 000,

§ k. MixdAng KwvoravTtivou, YneUuBuvog svnuépwong enevOUTwY, KATOIKOG ABnvwv, 000G
SoAwpoU 20-24, 174 56 AAIYog, TnA.: 210 99 77 000

O1 enevdOUTEC Nou evOIaPEPOVTAl YIA NEPICOOTEPEG NMANPOPOPIEC ) TUXOV DIEUKPIVAOEIC HnopoUlV vda
ansuBlvovTai:

§ Katd TIC epydociPeG PEPEC KAl WPEG, OTA ypageia TnG ETaipiac ZoAwpou 20-24, 17456
AAIJoG ATTIKAG, TNA. 210 9977000, unelBuvol K. MixaAng KwvoTavTivou, ungubuvog
EVNUEPWONG ENEVOUTWV, KATOIKOC ABNVWY, 000G ZoAwloU 20-24, 174 56 AAIYOG, TNA.: 210
99 77 000 kai kK. Imavvng MnIAEpng, uneuBuvog eEUNNPETNONG HETOXWV, KATOIKOGC ABnvVaV,
030¢ SoAwpoU 20-24, 174 56 AANIHoG, TnA.: 210 99 77 000.

§ XTnv eTaipikn I1oToogAida www.techol.gr, énou kal €xouv avaptnOsi To EToio AeATio, ol
evdlapeosg Kal £Tnoleg OIKOVOUIKEG KATaoTAoeIC TNG NNTPIKAC €TAIPIAG KAl TWV ETAIPIWMV TOU
opiAou, ol avakolvwaoelg kal deATia TUNOU TG €Talpiag

OpkwToi EAEYKTEG

H ETaipia eAéyxeTal and OpkwToUg EAeyKTEG AOYIOTEC. Tov EAEYXO TWV ETAIPIKWV XPNOswv 2003,
2004, 2005 dievrpynoe o OpkwTOG EAeyktnG-AoyioThg K. NikoAaog Mouotdkng (A.M. ZOEA
13971) Tng €Taipiag ERNST & YOUNG OpkwToi EAeykTeG AoyioTeg ALE.

Tov €Aeyxo TNG €TAIpIKAG Xpriong 2006 kal 2007 dievnpynoe o OpkwToG EAeyKTAG-AOYIOTNAG K.
Fewpylog Mapaokeuonouilog (A.M. ZOEA 11851) Tng e€taipiag GRANT THORNTON OpKkwToi
EAeykTeg AoyioTeg ALE.


http://www.techol.gr
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To nmioTonoINTIKO €AE&yXOU TNG XPriong 2007 nepIAAPBAVETAl OTIG ETNOIEC OIKOVOUIKEC KATAOTATEIG
TNG €Taipeiag kal Tou OpiAou nou nepihapBavovtal oto ETAoio AgATio TnG xpriong 2007.

DopoAoyIKOG EAEYXOG

H unTpikrf eTaipeia TEXNIKH OAYMMIAKH AE éxel eAeyxBei @opoAoyika PéEXpl Kal Tn xpron 2005,
ME (QOPOAOYIKO €Aeyxo O onoio¢ a@opoUce oTov MPoadiopioPd NAonNG PUOEWC (POPOAOYIK®OV
unoxpewoswyv (Popog sigodnuatog, K.B.=, ®.M.A, TEAN XapToanuou, ®dpoc MIcOBWTWV YNNPESIWVY,
KAM.), Ta O OIKOVOMIKA TNG OTOIXEia KpiBnkav oploTikd, €IAIKpIVR KAl akpiBr. Ano Tov napanavw
(POPOAOYIKO EAEYXO, Npogkuwav nNpdodeTol PpOpol UWouc € 184.297 yia TNV Xpron Tou 2004 kal €
869.083 yia Tnv Xprion Tou 2005, KaBWG Kal n €MoTpopr axPEWoTNTWS KATaBANBEVTWV POpwWV
nooou € 3.200 XIA.
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2. OPIZTIKEZ ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ ZE ENONMOIHMENH KAI MH BAZH

OMIAOZ ETAIPEIQN
«TEXNIKH OAYMINIAKH>»

ETnoieg O1kovopikéC KaTtaoTaoelg
yia Tnv xpAon 2007
(1 Iavouapiou £wg 31 Aekepppiou 2007)

BeBaiwveTal 0TI o cuvnuUEveG ETnoieg OikovopikéG KaTtaoTAaoelg gival eKeiVEG Nou eykpibnkav anod 1o AIoIKNTIKO
ZUpBoUAIo TNG «TEXNIKH OAYMIMIAKH A.E.» Tnv 19/09/2008 kai £xouv dnuoacionoindei pe TNV KaTabean Toug
otnv Enimponny Kegalaiayopdg kai Tnv avaprnor Touc oTto OladikTuo, ortn OieUbuvon www.techol.gr.
Enionpaiveral 6T Ta dnpooionoinBEvTa aTov TUNO CUVONTIKA OIKOVOMIKA OTOIXEId OTOXEUOUV GTO va NAapacyouv
OTOV avVayvwoTn OpIoUEVA YEVIKA OIKOVOUIKA OToIxeia aAAa Oev Mapéouv TNV ONOKANPWHEVN €Ikdva TNG
OIKOVOMIKNG B£0NC Kal Twv anoTeAeoudTwv Tng ETaipeiag kai Tou Opidou, olpgwva pe Ta Aigbvry AoyioTIKa
MpdTuna. Eniong, enionuaiveTal OTI, Xapiv anAonoinong, ota dnuooieubévra oTov TUNO OUVONTIKA OIKOVOUIKA

oToIXEla £X0UV Yivel OpIOUEVEC GUUNTUEEIC KAl avaKaTATAEEIG KOVOUAIwV.
ANipog, 19 ZenTeuBpiou 2008
O Npdedpog Tou AloiknTikoU ZupBouliou Tng TEXNIKH OAYMMIAKH ALE.

KwvaoTavTivog ZTEyyoc


http://www.techol.gr
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'EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

ENOTHTA A

ZnpavTika Feyovora ‘EToug 2007

FeyovoTa kal eEeAi&eig

- O 'Opidog Tng TEXNIKHZ OAYMNIAKHZ, av kal €xel €dpaiwbei wG €vag and Toug PEYAAUTEPOUG Kal Mo
dleBvonoinuévouc opidoug eTaipeiwv oTnv EAAGda, evtouTolc, Tnv Xpovid, nou €Ange, avTIUETWNIOE coBapd
npoBAnRuaTa, Adyw Tng €EaipeTikG dUOKOANG KATAGTAONG, NOU £xel dnuIoUupynBei Ye TNV auepikavikn BuyaTpikn
Tou Opidou TOUSA Inc. oTig Hvwpéveg MoAITeieg TNG AUEPIKNAG.

H BuyaTtpikr) Tou Opilou TOUSA Inc., nou dianpayuateudtav oto Xpnuatiotrpio Tng NEag Yopkng (NYSE) kal
eixe evrayBei oTo npdopaTto napeAdov otnv AioTa "Forbes Platinum 400 - the best big companies in America"
Tou JIEBVC YVWOTOU apepIKavikou nepiodikoU Forbes, kaTaAauBavovTac Tnv 85" B€on PETAEU TwV TETPAKOTIWV
TaxUTEPA QVANTUOCOUEVWY ETAIPEIOV TNG AWEPIKNG, TO OIKOVOMIKO £T0G, nou €Ange, Oleypagn anod To
Xpnuariotnpio oTic 19/11/2007. H andgaon autr eAngdn and Tov NYSE, AOyw Tou yeyovoTog OTI N €Talpeia
gixe e1donoinBei npwTuUTEPa and Trn NYSE Regulation OTI €ixe Néoel KATW and Ta 0pid TWV EAAXIOTWV ANAITHOEWY
dianpaypdTeuong Tou NYSE.

EninpdaBeTa n Buyatpikn Tou Opidou TOUSA Inc. oTic 2/1/2008 dnuUoCieuse OXETIKN avakoivwon Tng (Form 8-
K), n onoia karatébnke artnv Auepikavikn Enrponr Kepahaiayopdag (SEC), he Tnv onoia dnAwae OTI anéTuxe va
NANPWOEI TOUG XPEWOTIKOUG TOKOUG CUMBATIKWV daveEIaKWV TNG UMOXPEWOEWY, GUVOAIKOU nogou $23 ekar.
nepinou, ol onoiol ATav nAnpwTeéol TNV 1/1/2008.H un nANPwWUN XPEWOTIKWV TOKWV €Navalnponke OTIC
15/1/2008 yia aAAn oupBatikn dAveiakn TNG UNoXPEWan Kal avakovWONnKe niong Ye OXETIKI avakoivwan oTIC
16/1/2008. H aduvayia nANPWUNAG Twv &V AOYW TOKWV gvTOC 30 NUEP®V ano TNV nUeEpodnvia kata Tnv onoia
UNMPXE UNoXpEwaon KaTaBoAnc, 6a €ixe wc ouvéneia OAa Ta daveia Tng ETaipeiac nooou $ 1.700 €kaT. nepinou
va katacToUv An§inpdBeopa kal anairnTd oto oUvoAo Toug. Zuvensia auTtwv, n dloiknon Tng BuyaTpikng
gTaipeiag TOUSA Inc. yvwpilovtacg Tnv aduvapia TN va nANpwoel Toug v AOY® TOKOUC Twv daveiwv evrog 30
NUEPWV, 0dNynenke avanogpeukTa oTnv emioyn d1adIkaolwv NPocTaciag and Toug MOTWTEC, kKaBwe EKPIVE OTI N
AUon Tnc aitnong npooTaciag ATav n nAgov evOedelydeévn kal npo¢ ToUTo OTIC 29/1/2008 n TOUSA Inc.
KaTéBeoe aiTnon NpooTaciac and Touc NMIOTWTEG TNG KAl UNAywync TNG 0To KEP. 11 Tou NTWXEUTIKOU KWOIKA
Twv H.M.A. (Chapter 11 of the US bankruptcy code) oto MrwyeuTikd AikaoTrpio Tng NoTiag ®AdpivTa aTo Fort
Lauderdale. H gv Aoyw aiTnon kartatébnke Bacel oxediou avaouykpdTnong Tng BuyaTpikng eraipsiac TOUSA
Inc., TO OMoI0 CUVTAXBNKE HE TN OUPGWVN YVOMN TWV MNIOCTWTWV TNG OE MOCOOTO MAvw and 1o 50% Kal
npogPRAene Tnv €E0(PANON HEPOUC TwV dAveiwV Kal Twv ACINWV UNoXpPewoswy Tne ETaipeiac.

H npoteivopevn avadiapbpwon Tng ETaipeiag nrav anoté\eopa piag dpapdaTikng UQeong oTnv AUEPIKAVIKN
OTEYAOTIKR ayopd, n onoia eniraxuvonke kata Tn SIApKEIa Tou £Toug 2007 kal PEXPI ONWePa, €EaITiag nolkiAwv
napayovTwy, JETA&U Twv onoiwv nepIAauBavovTal opodpEC ENINTWOEIC PEUCTOTNTAC OTNV NMICTWTIKN ayopd Kal
TNV ayopd unoBnkwv, MEIWUEVN €UMIOTOOUVN TWV KATAVAAWTOV, QUENUEVA aAnOBEUATIKA KATOIKIQV Kal
KATAOXEOEIG KAl MIEDN OTIG TIMEG TwWV KATOIKIWV NPOG Ta KATw. ‘ONol auToi ol napayovTeg €ixav cuPBaMel o€

XAUNAOTEPEC akabApIOTEC NWANCEIC KAl O UYPNAOTEPA NOCOOTA AKUPWOEWY. TaA YEYOVOTA Mou odrynoav aTnv
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gv AOyw aiTnon unaywyng oTo Kep. 11 Tou NTwXEUTIKOU kwdika Twv H.M.A., ol 0pol AeiToupyiac Tng eTaipeiag
uno To KABEOTWG TOU KEP. 11 Tou NTWYEUTIKOU kwdika Twv H.M.A kal ol Adyol yia Toug onoioug To AIOIKNTIKO
SuhBoUNIO TNG Taipeiac ano@dcios ano TIG 2/1/2008 va pnv nepiAapBavel nAéov atnv evonoinon Tou Opilou

Tnv Buyatpikn eTaipeia TOUSA Inc. napatiBevral avaluTikd napakdtw otnv Evotnra M «ZnuavTika yeyovoTa
HETA TN ARgN TNG XPIoNG».

- Kata Tn didapkela TnG KAEIOpeVNG Xpnong 2007 n ETaipeia npaypaTonoinoe auénon Tou MeToxikoU Kepahaiou
TNG WE KATaBoAN WETPNTWV Kal dIKaiwKa NPOTINONG UNép TWV NAAAIOV PETOXWV, MOU KAAUPONKE NANPWG HE
TNV katapoAr ouvoAikoU noooU € 34.781.250, kal Tnv €kdoaon 33.125.000 VEwV KOIVWV OVOUACTIKOV HETOXWV,
OVOMAoTIKNG a&iag € 1,00 kar Tiun 01a0song € 1,05 €kaoTn. MeTa Tnv avwTépw al&non TO PETOXIKO KEPAAAIO
NG ETaipeiac avépyeral ot € 165.625.000 kai diaipeital 0 165.625.000 KOIVEC OVOUAOTIKEC METOXEC,
ovopaoTIkng a&iac € 1,00 n kabe pia. Ta kepdlaia nou £xouv avtAnBei and Tnv w¢ avw auénon Tou MeToxIkoU
Kepahaiou Tnc ETtaipeiag xpnoigonomOnkav MANPwWG Kal anokAEIOTIKA yid Tnv anonAnpwpn Oaveiakwy
unoxpewoewv TnG ETaipeiag kai yia kepahaio kivnong, cUP@®va kai Je Toug AOYoug TnG augnong Tou MeToxIkou
KegaAaiou, onw¢ avagepovral oTo EvnuepwTikO AeATio, yia Tnv v Aoyw al&non MetoyxikoUu KepaAaiou
nuepopnviag 28 Iouviou 2007. To gUvoAo TwWV wG Avw avTAnBevTwv kKepahainv Exouv Xpnaolponoinbei éwg Tnv
31/12/2007.

- >Tov ToupiaTikO Topéa o ‘Opihoc dpaoTnpionolsital e Tnv eraipeia MOPTO KAPPAZ A.E. 10I0KTHTpPIA TOU
OMVUKMOU OUYKpOTAWATOG oTnv ZiBwvia XaAkiBIkAG kal TIG Aoinég Buyatpikég Tng, mou diaxeipifovtal TIG
O1APopEG OpacTNPIOTNTEC TOU GUYKPOTHUATOC (4 Egvodoxeia, Japiva, YKoAg, kadivo, oIVOMOIEio KAM).

O 'Ouihog npayuaronolei TIG NapakdTw enevOUCEIC 0To v AOYW OUYKPOTNHA, Ol OMoieg £xouv evTayxBei aToug
avanTu&lakoug VOUoug 2601/1998 & 3299/2004 npokelyévou va emdoTtnBouv kata 30 - 40%:

1. Me Tnv un’ apiBu. 47334/YMNE/4/00435/E/N.3299/2004/31.12.2006 andgpaacn Tou Ynoupyeiou Oikovouiag Kal
OIkoVOUIKQV €vekpiOn To, and Tov Iouvio Tou 2006 unoBANBEv, ENeVOUTIKO axEDIO TnG eTalpeiag MOPTO KAPPAZ
ZIOQNIA MMNHTZ KAAMM A.E. yia Tnv avakaivion pe avaBabpion and 4* oe 5* Tou &evodoyeiou ZIOQNIA. H
OUVOAIKI| EYKEKPIUEVN OANAvn Tou £PYou avéPXETal O € 23,81 €KAT. Kal N GUVOAIKI| EYKEKPIUEVN ENIXOprynon
Tou dnuoaiou o UYWoG € 9,52 kar., AToI N0ooaTo 40% TNG EYKEKPIPEVNG dANAvVNG Tou £pyou.

2. Me Tnv un’ apiBy. 28620/YME/4/1056/E/N. 3299/2004/30.06.2007 anogacn Tou Yrnoupyeiou Oikovopiag Kal
OIKOVOUIK®OV €vekpiBn To, and Tov OkTwRpio Tou 2006 unoPAnBev, enevduTikd oxedIo TnG eTaipeiac NMOPTO
KAPPAZ ZIOQNIA MMHTZ KAAMIM A.E. yia Tnv idpuon Kévtpou ©@alacoobepanciag SPA kai Trn dnuioupyia véwv
XPHOEWV TWV KOIVOXPNOTWV XWPwV Tou Eevodoxeiou SIOQNIA. H ouvolikn eykekpidévr dandvn Tou £pyou
avepyeTal o€ € 5,70 €KaT. KAl N CUVOAIKN EYKEKPIPEVN €NIXOprynon Tou dnuociou o€ € 1,71 €kat., TOI NOCOOTO
30% TNG EYKEKPIKMEVNG dAnNAvnc Tou £pyou

3. Me Tnv um apiBu. 74323/YME/1/00487/N. 2601/98/7.11.2003 anogaon Tng AielBuvong IdInTIKwv
Enevduoswv Tou Ynoupyeiou Oikovopiac kal OIKOVOUIK®V, EVEKPiON UNoPBANBEV enevdUTIKO OXEDIO TNG ETAIPEIAC
MOPTO KAPPAZ MEAITQN MIMHTZ A.E. nou agopd otn dnuioupyia kévTpou BalaccoBepansiac oTo Eevodoxeio
MEAITQN. H OUVOAIKI| £yKekpipévn danavr TOU €pyou aveépyeTal 0t € 7,12 e€kaT. evw n OIKAIOUMEVN

eNIXoprynon avépyeTail o€ € 2,49 kart., ATol NoooaTo 35% TNG GUVOAIKNAG EYKEKPIUEVNG BANAvNg.
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4. Me Tnv un' apiby. 43594/YMNE/4/00091/N.3299/2004/30.12.2006 anogacn Tng AlelBuvong IdIWTIK®V
Enevduoswv Tou Ynoupyeiou Oikovopiag kai Oikovopikwy, £vekpidn To unoBAnGév and Tov AlyouoTo 2005
€nevOUTIKO oxedIo Tng eTaipeiac MOPTO KAPPAYX MEAITQN MMHTZ A.E. nou agopd OTOV EKOUYXPOVIOUO TOU
Eevodoyeiou MEAITQN. H ouvoMlikn eykekpipyévn Oandvn Tou £pyou avépyetal o € 18,22 ekaT. eV N
OIKaIoUPEVN EMIXOPryNoN QvEPXETAl OE € 6,38 €KAT., NTOI N000OTO 35% TNG OUVOANIKNG EYKEKPIKEVNG danavng,.

5. Me Tnv un' apiBy. 98205/05I 1725/675/09.02.2007 andgaon Tng Aliglbuvong MpoypaupaTtiopou kai
Mewpyikwv AlapBpwocwyv Tou Yrnoupyeiou AypoTIKic AvanTugnc, vekpidn To unoBAnBEV enevOuTIKO OXEDIO TNG
€TaIpeiag yia idpuon Ovonolgiou o€ avTikaTaoTaon UPICTANEVOU OTO OUYKPOTNUa «MopTo Kappdc». H ouvoAikn
EYKEKPIPEVN dandvn Tou €pyou aveépxeTal o € 11,00 ekat. evaw n SIKAIOUHPEVN EMIXOPRYNON aveépxeTal os € 4,38
€KAT., ATOI MOCOCTO 39,77% TNC OUVONKNC €YKEKPIMEVNC dandavnc. ‘EwG To TENOC Tng Xpnong 2007 eixe
niotonoindei anod TIC apUOdIEC UNNPETieC n ekTéEAeon Tou 40,61% TOU €PYOU, EVR EVTOG TOU TPEXOVTOC ETOUG
2008 €xel NON nioTonoindsi n eKTEAEDN ToU 81% NEPINOU TOU GUVOAOU TOU €PYOU Kal EKKPEHET N KATABOAR Tou
avaAoyouvTocg THNHATOG TNG JIKAIOUKEVNG EMIXOPHRYNONC.

6. Me Tnv un' apiBud 51324/YME/4/00476/E/N.3299/2004/13.12.2006 andpacn Tou Yrnoupyeiou Olkovouiag kai
OIKOVOUIK®OV €vekpiOn To and Tov IoUAMIO Tou 2006 unoBAnBEv enevOuTIKO OXEDIO TNG ETAIPEIAG YyIa Tov
EKOUYXPOVIOUO Kal Tnv avaBabuion karnyopiac anod 3* oc 5* Tou &evodoxeiou VILLAGE INN. H ouvoAikn
EYKEKPIPEVN OANAvVN TOU €pYOU QVEPXETAI O € 4,29 €KAT. KAl N OUVOAIKN) EYKEKPIUEVN EMIXOPriynon Tou
dnuoaiou og UWog € 1,71 €kat., ATOI N000aTO 40% TNG €YKEKPIKEVNG danavng Tou €pyou. 'EwG To TEAOG TNG
XpNong 2007 gixe ekTeAeoBEl TUAKA TwWV NApanavw NpoBAENOPEVMV EPYACI®V avakaiviong kal avapaeuiong Tou

Eevodoyeiou.

- EninAéov, kai ava@opika HPE TNV AIYWG TOUPIOTIKA OpacTnpioTnTa yia To 2008, €xouv unoypagsi (kai
Bpiokovral og oTadio ulonoinong) eyyunuéva oupPolalia e tour operators TOU €EWTEPIKOU aANO XWPES TNG
npwnv ZoBIeTIkAG Evwong (Pwoia - Oukpavia - Acukopwaia - AiBouavia - EoBovia-AeTovia), Tou Hvwpévou
Baolkeiou kabBwg kal Xwpwv Tnv Kevrpikng Eupwnng (Feppavia - EABetia - Auatpia). MapdMnAa €xouv
unoypagei oupBoAaia Ye tour operators oTo nAaiolo allotment kai BpiokovTal o€ oTadio ulonoinang oTny idia
nepinou kAipaka. AapBavovrac unown Kal TIC OUVEPYIEG, O ornoie¢ 8a npokUWouv and TIC CUUBATIKOU
XapakTnpa ayopéc (EANvIKN - BaAkavikr - Zuvedpiakn) OTIC onoiec n eTaipeia pag €xel ooPapr| dicioduon Ta
TeNeUTaia NEVTE XpOvia SIAUOPPWVETAl €va OAOKANPWHEVO NMOAUCGUAAEKTIKOU XapaKTAPa NAGiclo ayopaoTiKAG
nAaTQOpUac, To onoio evioxUel cofapd Tnv MPoonTikn al&énong Twv NWANCEwWV. EMNpooBEéTwe yia npwTn
XPOVIA UnoypdpTnKe CUPBOAAIO e TOV PEYAAUTEPO Kal ONUAVTIKOTEPO, NAYKOOMIA, tour operator TUI GROUP
Kabwg kal pe TV THOMSON, yeyovoc nou Oa npooBioesl akopa PeyaAUTepn OUVAMIKR) OTNV MPOCEAKUCN
neAatwv and oAn Tnv Eupwnn.

- 3TIC 23/02/2007 pe apiBud kaTabeong 379/23.02.2007 KATETEON evwrniov Tou AloIKNTIKoU EeTeiou ABnvmv
aiTnon akupwong katd Tng un' apiBy. 400/5.10.2006 ano@acng Tou AloiknTikoU ZUpBouAiou Tng Enimponng
KegaAaiayopag, pe Tnv onoia anopaaciodnke n diaypar] Twv PETOXWV TG eTaipeiag MOPTO KAPPAZ SIOQNIA
MMNHTZ KAAMI A.E. (npwnv KAZINO MOPTO KAPPAZ A.E.) ano 1o X.A.
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- Kata tnv xpnon Tou 2007 n Etaipeia TEXNIKH OAYMMIAKH A.E. npoéBn otnv nAnpn anopsiwon Tng
OUMMETOXNC oTnv ouyyevn etaipeia AFTPOTOYPIZTIKH A.E. nogou € 851 XIA.

- EnminpdoBeta, kata Tnv kAsiogevn xpnon 2007 n Etaipeia TEXNIKH OAYMMIAKH A.E. anogdoios Tnv
gnavadpacTnplonoinan TnG OTOV TOMEd TWV KATACKEUWV ME TNV avaAnwn 2 10IWTIKWV £PYWV OUVOAIKOU
npolUnoAoyiopou € 12 ekatoppupinv. MapdAAnAa, o ‘OPIAOG OUVEXIOE TIG KATAOKEUAOTIKEG TOU dpacTnpPIOTNTEG
TOOO PEoW TnG BuyaTpikng ETaipeiag MOXAOZ A.E., 600 kal péow TnG BuyaTtpikng eTaipeiag TO=OTHZ ATE. H
KATAoKeUaAoTIKR €Taipeia MOXAOZ A.E. eival pia and TG WeyaAeg KATAOKEUAOTIKEG ETAIPEIEG TNG XWPAG
KATEXOVTAG TO AVWTEPO MTUXiO (7nG TAENC) Tou MEEM. AuTO TNngG €MITPENEN VA AVTAMNOKPIVETAl OTIC NPOKANCEIG
TOU €NIXEIPNUATIKOU NEPIBAMOVTOC, ONWC auTo £xel dIaPopPwOEl ONPePa aTny XwWPa Pag, aAAd Kal naykoouid,

ME TOV NAEOV dUVAIKO Kal aNOTEAEGUATIKO TPOMO.

- Mapd Tig dUOKOAEC CUVONKEC MoU €niKpaToUV OTNV KATAOKEUACTIKN ayopd onuepa, n etaipeia MOXAOZ A.E.
€iTe N 010, €iTe YEOW KOIVOMPA&IWV OTIC OMOIEC CUMUETEXEL, 1 KAl JEOW TWV BUYATPIKWV ETAIPEIOV TNG UAOMOINCE
MEoa oTo 2007 ApKeTd onuavTikd UWoc epyaciov Ndn avaAngBsiowyv oupBdcswy, aAd kai diaTrpnos Tnv
ONUavTIK napoudia TNG oTov KAGdO OCUMMETEXOVTAC O OlaywviopoUC yid TNV avaAnyn VEwv CUUBACEWV
EKTEAEONC €pywV, £NeKTEiVOVTAg NAapdMnAa nepaimépw Tnv dpacTnpiOTNTA TNG OTO €EWTEPIKO. EidikdTEPa N

€1kOVa TNG KATAoKeUaaoTIKNAC OpacTnpioTnTag TnG ETaipeiag aTo TéAog Tou 2007 ATav n akdoudn:
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1. H Buyatpikn eTaipeia MOXAOZ unéypawe evroc Tng Xpnong 2007 véeg oupBacelg avaAnyng dnuoacionv
£pywv oTnv EA\ada ouvohikoU Uwouc € 118 ekat. kal ol onoieg avaAUovTal oTov NapakaTw nivaka:

ANAAOIOYZA
TITAOZ EPFOY KYPIOZTOY  ,=1A sYMBAZHE 96 XYM/XHE AZIAZYMBAZHr € MEPOMHNIA
EProy SYMBAZHE
MOXAOZ
EKZYMXPONIZMOZ KAI
YMOYPTEIO
ANAKAINIZH APAEYTIKQN
0,
ATITYON KAT ZONGN A’ KAL :,zi(r)lwi:zz 20.663.629,69 100,00% 20.663.629,69 20/3/2007
B’ AEKANOMEAIOY IQANNINQN =
KATAZKEYH ZYTKPOTHMATOZ
STAGMOY OPIAZIOY MEAIOY
. ) .353.600,97 100,00% .353.600,97 23/5/2007
(A" AEITOYPITKH GASH) (AA. EPFOZE A.E 59.353.600,9 00,00% 59.353.600,9 3/5/200
540)
KATAZKEYH SHPAITAZ AIFIOY
3TO TMHMA KIATO-AITIO THE
$IAHPOAPOMIKHE MPAMMHZ EPFOZE A.E 53.573.027,91 70,00% 37.501.119,03 11/12/2007
YWHAQN TAXYTHTQN AGHNQN-
MATPQN

2. >Tn Poupavia Ta €pya nou ektedolvTal yia Aoyapiacud Tng ETaipeiag MOXAOZ A.E. €ival:

- AvaBaluion Tou Odikou TunuaTtog lacobeni - Sadova otn Bopeia Poupavia, e agiac ouuBaong € 54,6 exar.

- AvaBabuion Tou OJdikoU dgova Tou TUNUAToG CALAFAT - DROBETA TURM - SEVERIN, pe a&iag ouppaong €
27,3 ekar.

- EnékTaon Tou Aipaviou Tng KwoTtavtiag (Costantza Port) e a&iac ouuBaong € 22,8 ekar.

KaTtoniv autwv, Ta onuavTikoTEPa UNO eKTEAEDN €pya oTnv EANGda katd tnv 31/12/2007 ival Ta &nc:

1. Kataokeuny Tng onpayyag Alyiou oto Tunua KIATO - AIFIO Tng 010npodpoMIKAG YPAUKAG UWNAWV
TaxuthTwv AOHNQN - MATPON agjag oUuPaong € 37,5 ekar.

2. KaTaokeun de€loU khadou and £€0do orpayyac AvnAiou £we €€0d0 onpayyac Malakaaoiou afiac oUuBaonc
€ 38,5 eKkar.

3. KaTtaokeun XwpaToupyikov Kal Texvikwyv ‘Epywv yia Tnv ypauun ouvdeong Tou Aigéva N. Ikoviou pe To
010npodpopikd AikTuo afiac oUuBaonc € 31,57 ekar.

4, Ekouyxpoviopodg kal n avakaivion apdeuTikwv dIkTUwv {wvav A’ kal B' Aekavonediou Iwavvivav agiag
oUuBaonc € 25,38 exar.

5. KaTtaokeun ouykpoTruatog otabpoU Opiaciou Mediou (A’ Asiroupyikn ¢aon) (A.A.540) a&iac ouppaong €

59,35 &kar.

Avakaivion Tou Eevodoxeiou MEAITQN MOPTO KAPPAS npounoAoyiouoU € 18 ekar.

Avakaivion Tou Eevodoyeiou ZIOQNIA NMOPTO KAPPAZ npolUnoAoyiopou € 32,6 ekar.

Avakaivion Tou &evodoyeiou VILLAGE INN MOPTO KAPPAZ npoinoAoyiopoU € 4,5 ekar.

© ® N o

Avakaivion Tou olvorolgiou Kal Twv Aoinwv eykataotdoewv Tou KTHMATOX [MOPTO KAPPAX

npolUnoAoyiopou € 11 ekar.
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To avekTEAEOTO UNOAOINO TwV £pywV UNO €KTEAEON OTO TEAOC Tou 2007 yia Tov ‘OpiAo avepxoTav o€ € 227,06

EKAT., EVQ OTO TEAOC Tou 2006 oc € 230,70 eKkar.



TEXNIKH OAYMIMIAKH A.E. TE__?‘N"‘” OAYMITIAKH

LR T S S

ENOTHTA B’

OikovouIKn Avaokonnon

AvaAuon

H nopeia Tou Opikou anoTunwveral eUAOYA OTIC OIKOVOUIKEG KATAOTACEIC TNG 31" AekeuBpiou 2007, kabwe Ta
Bacoikda OIKOVOMIKA HEYEDN diadopPrBnkav wg ENG:

1. O evonoinuévog KUKAOG Epyaciwv Tne XPnonc nou €Ange oTic 31 AskeyBpiou 2007 ano TIG oUVeXI{OHUEVEC
dpaoTnpIOTNTEG aviABe 0TO Nogod Twv € 1.755,85 €kat. €vavTl € 2.114,62 ekaT. TNG NPONyoUUEVNG avTioToIXnG
Xprong 2006.

2. AvrioToIXa O ETAIPIKOG KUKAOC €pYaciov aviABe oTo nodd Twv € 4,96 ekar. &vavTl € 1,33 ekaTt. TnG
avTioTolxnG Xprnong 2006, onueimvovTag augnon népav Tou 100%.

3. H evonoinuévn pIkTr {nuid TngG Xpnong 2007 ano TIG ouvexI{OPeVEG OpaoTnpIOTNTEG aviiABe OTO NOTO TWV
€ 405,30 £kat. £vavTl KEPOOUC € 367,08 ekat. TNV avrioToixn Xprion 2006. AvTIOTOIXa Ta £TAIPIKA MIKTA KEPON
NG Xpnong 2007 avnABav o {nuia € 1,97 ekart. ano € 0,61 ekar. Tng Xpriong 2006.

4.  Ta evonoinuéva Asiroupyikd anoTeAéouara (Npo Popwv, XpNHUATodOTIKWY, ENEVOUTIKWV AMOTEAECUATWV
Kal ouvolikwv anooBécewv - EBITDA) TnG KAeIOpevng xprong 2007 and TIG ouvexI(OJeveG dpaoTnpIoTNTEG
dlapoppwdnkav {nuioyova kar avnAbav aTo nood Twv € 735,87 ekat. &vavTl € 184,97 ekar. TngG xprnong 2006.
AvTigToIxa Ta €TaIpIKG AEITOUPYIKA anoTeAéopaTta (Npo popwv, XPNHATOdOTIKWY, ENEVOUTIKWV ANOTEAEOUATWV
Kal OUVOAIKWV anooBeoewv - EBITDA) Tnv xpnon 2007 aviABav o€ {nuia nogou € 0,71 ekat. évavtl € 2,34
€kar. 1o 2006.

5. Ta evonoinyéva anoTEAEOMATA MPO POPWV TNG XPNong 2007 anod TIC OUVEXICOMEVEG OpaaTnPIOTNTEG
dlapoppwdnkav {nuioydva oto nocgd Twv € 937,70 ekat. ano € 242,34 €kat. Tou 2006. AvTioToixa Ta €TAIPIKA
anoTeAE0UATA NPO POPWV TNG XProng 2007 diayoppwbnkav eniong {nuioyova os € 173,54 ekat. ano € 7,44
€KaT. TO 2006, Adyw Tou WndeviopoU Tng ouppeToxng TG TEXNIKHZ OAYMMNIAKHZ A.E. otnv TOUSA Inc.
nooou € 171 exar.

6. Ta evonoinuéva kabapd anoTeAéopata (UETA anod @Opouc) To 2007 and TIC OUVEXI(OMEVEG
OpaoTnpioTNTEG aviiA@av oe {nuia noool € 919,21 ekaT. £vavTl Uyoug € 215,36 ekat. yia To 2006, evw
avTioToIXa Ta €TAIPIKA KaBapd anoTEAEOPATA PETA ano (popouc To 2007 aviNBav ot {nuia noool € 173,54

€KAT. €vavTl € 10,59 ekar. To 2006.
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MapayovTeg dnuioupyiag agiag kai HETPNoNG eMdOCEWV

O 'Opihog napakoAouBsi TIG emdOOEIG PEoa and TNV avaAuon TwV BAcIKWV NIXEIPNHATIKWY TOPEWY. O ‘OuIAog
aflohoyei Ta anoteAéopata kal Tnv anodoon Twv KAAdwv ot pnvigia PBacn evronilovrac &ykaipa Kai
anoTEAEOUATIKA AnokAIOEIG ano Toug OTOXoUC Kal AayBavovtac avTioToixa SlopBwTika YéTpa. H anodoTikoTnTa
NG ETaipeiag peTpdTal KAvovTag Xprion XPnNHATOOIKOVOUIK®Y OEIKTWV anddoaong Nou xpnaolhonolouvTal diebvag:

@ ROCE (Return on Capital Employed) - «AnodoTIkOTNTA GUVOANKWV anaoXOAOUHEVWY
kKepahaiwv»: O Oeiktng Olaipei Ta kEPAN NPO  @POPWV Kal  XPNHATOOIKOVOUIKWV
anoTeAEONATWY KE Ta CUVOAIKA anacyoAoUpeva kepahaia kal aviABe yia Tnv Xpnon 2007
o€ evonoinuevn Bacn o€
-92,12% Kkal O€ £TAIPIKN O€ -66,16%.

@ ROE (Return on Equity) - «AnodoTikéTnTa Idiwv Ke@aAaiwv»: O deiktng diaipei Ta
kEPON META and @oOpouc pe Tnv KaBapn ©¢on kai aviNBe yia Tnv Xprnon 2007 o€
evonoinuévn Baon oe
-884,18% Kal O€ €TAIPIKN O€ -67,82%.

Aiaxeipion Kivduvwv

Mapayovreg XpnuaTooikovolikoU Kivduvou

O 'Opihog ekTiBeTal OE XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG WETABOAEG OTIG OUVAAAAYHATIKEG 100TIMIES,
EMITOKIA, MIOTWTIKO KivOUvo, KivOUVO peucTOTNTAG Kal Kivduvo eUAoyng a&iac and PeTaBoAég emitokiwv. To
yevikd npdypappa diaxeipiong kivoUvwy Tou Opilou €oTidleTal oTn Kata To duvartdv €ykaipn NPOBAswn Twv
TAOEWV OTIC XPNUATOMIOTWTIKEC AYOPEC Kal €MOIWKEl va €AAXIOTOMOINCEl TNV €VOEXOUEVN apvnTIKN TOUG

€nidpacn oTn XPNHUATOOIKOVOUIKN anddoan Tou opiAou.

H diaxeipion kIvOUVwV JIEKNEPAIWVETAI ANO TNV KEVTPIKN unnpecia diaxeipiong diabeoipwv, n onoia npoadiopilel
Kal EKTINA TOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG OE OUVEPYACia WE TIC UMNPECIEC NMOU avTIMETWNI(OUV auToug
TOUG KIVOUVOUG. Mpo TnG JIEVEPYEIAG OXETIKWY CUVAAaywv AapBaveTal €ykpion and Ta OTEAEXN MOU £XOUV TO
Oikaimpa OE0PEUONG TOU OWIAOU Npo¢ Touc avTiouPBaAlAopevoug TnG. Oi ouvhBeIg KivOuvol GTOUG OMoioug

ekTiBeTal o ‘OpIAog ival oI akdAoubor:

ZuvaAAaypaTikog Kivduvog

O ouvalaypaTikog kivouvog €ival o kivduvog diakluavong Tng a&iag Twv XPnHATOOIKOVOUIKWY HECWY, TwV
NEPIOUCIAKWY OTOIXEIWV aAMd Kal Twv anaimioswv  Kal  UMNOXPEWOEWY, €Eaimiag Twv aA\aywv oTIg
ouvaA\ayudaTikeG 10oTihieg. O ‘Ouihog dpacTtnpionolisital o OleBvEG €ninedo kal OUVENWG €EKTIBETal O€
ouvaAAaypaTik KivOuvo NpogpOPevo ano TIG HETABOAEG TNE IooTIYiag Tou AoAapiou HMA aAAa kar pera&u RON
kal Eupw, AOyw Tng dpacTnpionoinong Tou opilou otnv ayopd Tng Poupaviac. AuTdc o kivOuvog MpokUNTEl
KUPIWG and HEAOVTIKEG €UNOPIKEG OUVAAAAYEG Kal and UMOXPEWOEIC O VOuIopa Poupaviag. Ze nepinTwon
ONUAVTIKWV WETABOAWV TWV I0OTIHIOV AUTWV EVOEXOUEVWC VA ENNPEACTOUV ONUAVTIKA TA ANOTEAECUATA TOU

Opidou. O ‘Opihoc npo¢ To Mapov Oev €Xel NPOXWPNOEl OTNV EPAPHOYN €PYaAsiwv avTioTabuiong Tou
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ouvaAhaypaTikoU kivoUvou. MapoAa TalTa oTo NAdiolo TNG €nNapkouc avTIPETWNIONG TOU aVWTEPW KIVOUVOU
BpiokeTal oc dlApKN €NAQr PE TOUC XPNHATOOIKOVOUIKOUG TOU GUHMBOUAOUC, MpoKeiévou va npoadiopileral
OUVEXWCG N 0pBATEPN NONITIKF AvTIOTABUIONG O £&va NepIBAAOV To onoio dlIapKwG METABAAAETA.

MoTwTikOG Kivduvog & Kivouvog PeuoToTnTag

O 'OuiNog dev €ival eKTEBEINEVOC OE OUYKEVTPWOEIG NMIOTWTIKOU KIVOUVOU, HE €EQIpEON TO TOPED TWV KATAGKEUGV
Kadwg onuUavTiko THNHA TWV E000WV TOU £V AOyw TOMPED NPOEPXETAl AMno NWANCEIG NPoG To Anudaio. Enopévac
¢ €ni To NAgioTov Ta £€000a QUTA €IONPATTOVTAl ANO TOUG NEAATEC PE KANoId kKaBUaTEPNON, N onoia MoIKIAAEI
ano 1 €wg 2 urveg otnv EANGda kal €w¢ 3 €we 4 WNAVEG oTo €EWTEPIKO. Ma TNV KAAUWN Twv KaBUOTEPNOEWV
aQuTOV Kal TNV €€00QPANION TNG avaykaiag peuoToTnTac, oTOXOC Tou opilou €ival va diatnpei Ikava Tpanedka
OpIa yia TNV NPOEOPANCN UNOYEYPAUMEVWV Aoyapiacuwy and Tpane(ika 1I9pUKaTd. 2 NEPINTWON ENIKAKUVONG
TNG Napanave KabuoTEpnang ionpa&ng Twv 000wV EVOEXOUEVWCE VA ENNPEACTOUV ONKAVTIKA TA ANOTEAEOUATA
Tou Opilou.

EnminAéov, n Aioiknon Tou Opilou cuoTnUaTika a&loAoyei Tnv €kBeon oTov NIOTWTIKO KivOuvo, Kal yia To Adyo
auTd BpiokeTal og diapKr ENAPN) KE TOUG XPNHATOOIKOVOUIKOUC TNG CUMBOUAOUG, NPOKEINEVOU va npoadiopileTal
OUVEXWG N opBOTEPN MONITIKN Weiwong 1 €EAAEIWNG Tou MIOTWTIKOU KIvOUVOU Ot éva nepIBAAOV To onoio

Ol1apKWC YeTaBaMeTal.

Kivduvog MetaBoAwv EUAoyng ASiag Adyw MeTaBoAav Twv EnTokinv

Ta Asiroupyika £€00da kal TAPEIOKEG PoEC Tou Opilou ennpealovTal and WETABOAEC OTIC TIHEG Twv eniTokiwy. O
KivOuvog HETABOANG TWV EMITOKIWY MPOEPXETAl KUPIWG ano dAVEIAKEG UNOXPEWOEIC AMA Kal and UNOXPEWOEIC
XPNHaTodoTIKAC HioBwaong. O 'OMINOG Dev £xel OTO evEPYNTIKO TOU ONUAVTIKA EVTOKA OTOIXEIA, N NONITIKR OE Tou
Ouilou, €ival va diaTnpei Nepinou To oUVOAo Tou daveiopoU O NPOIOVTA KUUAIVOPEVOU €MITOKIOU. MOAITIKN Tou
Ouilou €ival n diatrpnon Twv 0avelakwy ToU UNoAoiNwv oTa XaunAdTepa duvatd enineda, e TAuTOXPOVN ORWG
Olaopahion TETOIWV YPAMHWV XpNUaToddTnong anod TIC ouvepyadlOUeveG TpAneleC nMou va Ikavonolouv
anpdokonTa Tn oxedialdpevn avanTugn kai enéktaaon Tou OpiAou.

ETaipikn diakuBépvnon

O 'OpINog €xel uI0BeTnOEl TIG ApXEG TNG ETaipikng AlakuBEpvNonG, ONwG auTeg oploBeTolvTal and Tnv IoxUouoa
EMnvikr) NopoBeaia kar Tig diebveig npakTikég. H ETaipikiy AlakuBépvnon, wg oUvoAo kavovwv, apxwv kal
MNXaviouwv eAéyxou, Bacel Twv onoiwv opyavwveTal Kal dloikeiTal kabe eTaipia Tou OpiAou, OTOXO €XEl TNV
dlapaveia npoc To €nevOUTIKO KOIVO, KABWC eniong, kai Tn OIaopAAICN TWV CUUMEPOVTWV TWV UETOXWV TOU
Oupilou Tng kal OAwv, 6001 ouvdEovTal WE TN AEIToupyia Tou.

To AloiknTikO ZupBoUAIo Tng TEXNIKHZ OAYMMIAKHZ A.E. anaptideTal and okTw (8) eKTEAEOTIKA KAl TEOOEPA
(4) YN ekTEAEOTIKA PEAN. ANO TA UN KTEAECTIKA PEAN, Ta OUO (2) nAnpoulv TIG NpoUnoBEoeic nou, oUPPWVA JE
TIG 01aTa&eIg Tou N. 3016/2002 nepi ETaipikng AlakuBEpvnong, anokahoUvTal «AveEapTnTax.

H a&oAdynon kai BeATiwon TwV ouoTNUATWY dlaxeipiong KIVOUVWV Kal E0wTEPIKOU EAEyXOU, kaBwg eniong, kai n
€EaKPiBwaon TNG CUPHOPPWONG KE TIG BECHOBETNUEVEG NONITIKEG Kal JlIadIkaaieg, ONWG auTeg neplypapovTal oTov

EowTepikd Kavoviopd Asiroupyiag Tng ETaipiag, Tnv 1oxUouca vopobeaia (kupiwg TNV XpNUATioTnpIakn) Kai TIg
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anogdoeig Tou AloiknTikoU ZupBouliou, €xel avaTedei otn AicuBuvan EcwTepikoU EAEyxou, n onoia AsiToupyei

WC aveEApTNTN OpYavwTIKN Jovada kal avapEpeTal kateubeiav aTo AIOIKNTIKO SUPBOUAIO.

KoivawvikoG AnoAoyIoHOG

H siopopa Tou opilou o TeXVOAOYIKO €Minedo, Ot €ninedo KOIVWVIKWV UNOdOHWY, GAAG Kal OE KOIVWVIKO-
olKovouIkO €ival onuavTikr). O 'OpIAoC enevdUsl OTN OUVEXN €KNaidsuon Kal eVNUEPWON TwV ATOUWV, Mou
OTEAEXWVOUV TIG ETAIPEIEG TOU, WOTE va €ival oe B&on va avTanokpivovTal OTIG OUYXPOVEG EMIXEIPNHATIKES
anaitioeig kal €EeNiEeIC, Ye okond Tn NApoxn MOIOTIKWV NPOIOVTWV Kal UMNNPECI®V, MOoU va IKavornoloUVv TIG
anaitioeig TnG ayopdc kal TauTtoxpova va npoBariouv a&iec, nou va unnpeTolV TO KOIVWVIKO GUVOAO Kai va

npooTarelouv To NePIBArov.
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ENOTHTAT"

ZnHavTika yeyovoTa HETa Tnv AREN TNG XpRong

- 2TIg 29/1/2008 n BuyaTtpikn eTaipeia Tou OpiAou TOUSA Inc. KaT€Beoe aiTnon NpooTaciag and Toug NMIOTWTEC
TNG Kal unaywyng TnG oTo Ke. 11 Tou NTWYEUTIKOU kwdika Twv H.M.A. (Chapter 11 of the US bankruptcy code)
oTo MTwxeuTikd AikaoTripio Tng NoTiag ®Aopivta oTo Fort Lauderdale. H ev Aoyw aitnon katatédnke Baoel
oxediou avaouykpoTnong Tng BuyaTpikng eTaipeiac TOUSA Inc., TO 0OMoio ouvTaxOnke We Tn oUPGWVN YVO[N
TWV MNICTWTWV TNG O£ NMOCooTO NAvw and To 50% kal NPoEBAENE TNV €EOPANGN PEPOUC TwV dAVEIWV Kal TWV
AoInwv unoxpewoewv TnG ETaipeiac. MapakaTtw napatiBevral Ta yeyovoTa nou odriynoav otnv &v Adyw aitnon
unaywyng Tng BuyaTtpikng eraipeiac TOUSA Inc. 0TO KEP. 11 Tou NTWXEUTIKOU kwdika Twv H.M.A., ol opol
A€IToupyiag Tng BuyaTpIKnC TAIPEIac Uno To KABEOTWE Tou KEP. 11 Tou NTWXEUTIKOU kwdika Twv H.M.A., kai ol
Aoyol, yia Toug onoioug To AloiknTIkO ZUpPBOUAIO TNG Taipeiag anopacios and TiG 2/1/2008 va pnv nepIAappavel
nA£ov aTnv evonoinon Tou Opihou Tnv Buyarpikry TOUSA Inc.:

Tnv 1" AuyouoTou 2005, n TOUSA Inc., JEow Wiag un evonoloUnevng BuyaTpikng Kolvonpa&iac, npoxwpnoes oTnv
ayopd Tng TRANSEASTERN PROPERTIES Inc., €raipeiag avanTugng yng kai KATAOKEUNG KATOIKIQOV e €dpa oTnv
®Aopivta. H TOUSA Inc. a&loAoynoe ato Téhog Tou 2006 Tnv duvardTnTa avakTnong Tne enevouong Tng oTnv
koivonipaia, kai kabopioeg, OTI n €nEvOUON TNG €iXe anopelwBel NANPWS, 0av ANOTEAEOUA TWV XAUNAOTEPWV
napadooswv anod TIC AVAUEVOUEVEC, NOU OPEIAOVTAV OTIC XAUNAOTEPEC ANd TO AVAUEVOUEVO, MIKTEG NWANCEIC Kal
TIG QUENUEVEC AKUPWOEIC.

>TIc 31 OkTwRpiou Tou 2006 kai 1" NoguPpiou Tou 2006, n TOUSA Inc. €\aBe emOTOAEC anaiTnong and Tov
€vTOAODOXO dlaxeipiong yia Touc daveloTeg TnG TRANSEASTERN JV, péow Tng onoiag anarouvrav nAnpwieg
und OpIOYEVEG eyyunoelc. Katd TIC ev AOyw nuepounviec, n DEUTSCHE BANK TRUST Co. BeBaiwoe, OTI
OUYKEKPIYEVA yeyovoTa aBETnong ouvéBnaoav kal anairoloav OTI, KaT' €papuoyn TwV yyunoswy, n TOUSA Inc.
ENPENE va NANPWaoEl OAEG TIG UNOXPEWTEIG Tou daveiou TNG TRANSEASTERN JV, To onoio avepyoTav o€ KepAaialo
$ 625 ekaTtoppupia.

T€Aog oTic 31 Iouhiou Tou 2007 n TOUSA Inc. npoxwpnoe oTov dIaKavoviouod Twv napanave avtidiki®y, Mnou
apopoucav aTnv TRANSEASTERN JV.

Ma Tnv ulonoinon Tou diakavoviouoU, n TOUSA Inc. ocuvrye daveioyd Uwoug $ 800 ekat. H xpnuaTodoTnon
ano Ta 0daveia NANPWUNRG HOVO TOKWV yIa KaBopIoPEVo OIA0TNMA WE EUNPAYNATN aopAaAgia NnpwTng Kal OeUTEPNG
NPOTEPAIOTNTAG XPNOILonoInénkav yia To oploTikd KAEIoIMO Tou ouvoAikoU Kal Kolva anodekToU dlakavoviopou
ME OAOUG TOUG OUMUETEXOVTEC oTnv koivonpa&ia TRANSEASTERN, ouunepIAUBAVOREVOV Kal Twv KUPIWV
daveioTwv (senior lenders), Twv evdiauecwv OaveloTwv (mezzanine lenders), TwWV OUPUETEXOVTWV OTNV
kolvonpa&ia kabwg kai Tig Tpaneleg yng (land banks).

Me Tov GUVOAIKO QuTO dlakavoviopo, oTauaTtda Kai n onoia dIKkacoTikn diagdyn ME TOUG NIOTWTEC TNG Kolvonpa&iag
TRANSEASTERN.

Ano To avwTépw davelodo n TOUSA Inc. €iXe WG UNOXPEWON TNV KATaBoAr Tnv 1/1/2008 XPEWOTIKWV TOKWV
Uwoug $23 ekar. nepinou, oUPP®WVA HE TIC GUPBATIKEC TNG UNOXPEWOEIC. ‘Ouwg n TOUSA Inc. oTic 2/1/2008
avakoivwoe, ME OXETIKN avakoivwon Tng (Form 8-K), nou katatébnke otnv Auepikavikr Emirponn

Kepalaiayopag (SEC), OTI anéTuxe va NANPWOEl TOUG TOKOUG Twv daveiwv TG H pn NANPwWHR XPEWOTIKWV
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TOKWV enavaAn@enke aTig 15/1/2008 yia AAAn oupBaTikri dAVeEIaKn TNG UNOXPEWON Kal avakolvwenke eniong pe
OXETIKI avakoivwan oTIg 16/1/2008.
>TIC WG AV OXETIKEC AVAKOIVWOEIC, N BuyaTpikn eTaipeia TOUSA Inc. avépepe OTI, N anoTuxia NANPWUNAC TwV &V
AOYW TOKWV £vTOG 30 NuUEpV and Tnv NUEPOMNVia kata Tnv onoia UMNPXE N UNOXPEWON auTr), Ba &ixe wg
ouvéneia OAa Ta dAvela TNG €TAIPEIAc va KaTaoTouv An&inpoBeopa kal anairnTa aTo oUVoAo Touc, Ta ornoia kai
avnpyovTo TOTE aTo Nocd Twv $ 1.700 ekat. nepinou.
H eTaipeia yvwpitovrag Tnv aduvayia Tneg va nANpwoEl Toug eV AOYw TOKOUC Twv daveiwv evrog 30 NUEPWY, UE
OUVENEIQ va KaTaoTouv An&inpoBsopa OAa Ta daveia Tng, odnynbnke avand@eUKTa aTnNV €MIAOYN MIAC €K TWV
OUo AUoswv: f n Aloiknon Tng €raipeiag va ano@acioel Tnv AUECN PEUCTONOINCN TWV MEPIOUCIAKWV TNG
oToIXEIWV (MTWXEUON), N, VA NPOXWPNOEl OTNV KATabeon aiTnong nNpooTaciac Tng anod Toug NIOTWTEG TNG Kal
unNaywyng TnG oTo Ke®. 11 Tou NTWXEUTIKOU kwdika Twv H.M.A. (Chapter 11 of the US Bankruptcy code). H
dloiknon TNG BuyaTpiknc €Taipeiac £kpive OTI n AUON TNE aiTnong NPooTaciac Kai unaywyng oTo Kep. 11 Tou
NTWXEUTIKOU kwdika Twv H.M.A. nTav n nAéov evdedelypévn Kal NPog ToV OKOMO auTo OTIC 29/1/2008 unéBale
¢ NPoeAEXON Tnv aitnon autn.
H eTaipgia nAgov, unod To KABEOTWG UNAYWYNG TNG OTO KEP. 11 Tou NTwXEUTIKOU kwdika Twv H.M.A. (Chapter 11
of the US Bankruptcy code), AsIToupyei w¢C OQEIAETNC Kal OPEINETNC-OIaxXEIpIoTRC und Tnv dikaiodooia Tou
AikaoTnpiou MTWXEUOEWY Kal CUP@WVA HPE TIC KEIPEVES dIaTAEeIC Tou MTwxeuTikoU Kwdika Twv HIMA kal Tov
EVTOAWV TOU AlkaoTnpiou MTwXEUOEWY. ZUVEN®C, £ival EKTEBEINEVN OTOUC KIVOUVOUC Kal TIC aBeBaidTnTeC nou
oxeTiCovral e Tig dlaTagelg Tou KepaAaiou 11, nou nepidapBavouv, evOelkTiKA, JETAEU AAAwWV:
NEPIOPIOOUG OTNV IKavOTNTA va OUAAEYEl KepaAaia, Onwe HECW TWV NWANCEWV NEPIOUTIAKWY GTOIXEI WV
NEPIOPIOOUG OTNV IKavVOTNTA TNG va EpapHOlel kal va ekTEAEl Ta ENIXEIPNUATIKG OXEdIA Kal OTPATNYIKEG,
Tn duvaTtdTnTa va AauBavel Tnv anapaitnTn £ykpion ano To AIKAoTnpio MTwXEUoEwY yia CUVAAAayEG
€KTOC TNG OuVNBIoKEVNG MOpPEIag TnG €mixeipnong, n onoia pnopei va nepiopilel Tnv 1kavoTNTA va
avTanokpiBsi o TakTa OIACTHUATA O OPIOUEVA YEYOVOTA 1) VA EKPETAANEUTEI OPIOUEVEC EUKAIPIEC
AOyw TnG unaywyng Tng ETaipeiag oto kep. 11 Tou nTwxeuTIkoU kwdika Twv H.M.A. (Chapter 11 of the US
bankruptcy code) kal Ye GUEON OUVENEI TNV NANPN €nonTeia TNG and To appodIio NTWXEUTIKO OikaoTnplo (Oev
pnopei va An@Bei onoiadnnoTe anogaocn av dev eykpiBei and To SIkaoTnpio), upicTaral aduvayia acknong Tng
OIKOVOIKNG Kal ENIXEIPNKATIKAG NOAITIKAG TNG BuyaTpIkng ETaIpEiag, EVOEIKTIKA AVAPEPOPEVWV:
Mepiopiopdg kaTaBoAnG HEPICHATWY Kal enavayopag ano Tnv ETaipeia Tou PeTOXIKOU Kepaiaiou
MepPIopIoPOC NANPOP®Y,
Meplopiopdc oTnv £KOOOT VEWV ETOXWV PE OKOMO TNV CUYKEVTPWON VEWY KEPAAiwV,
Mepiopiopdg  €mMAéOV  XpNHATOdOTNONG TWV AEITOUPYIQWV TNG, TWV OTPATNYIKWV AMOKTAOEWY,
enevouoewv N Kkoivonpagiaov r AANEG KEQAAAIOKEG QVAYKEG N OUMMETOXN Ot AANEG KEPOOPOPEG
ENIXEIPNHATIKEG OPACTNPIOTNTES.
Anayopeuon petagopdg kepaiainv and Tnv Etaipeia TOUSA Inc. o€ onolodnnoTe oUVOEDEPEVO HEPQG,

oupnepIAauBavopevng kal Tng UNTPIKNG ETaipeiac.
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Eniong n eTaipeia TOUSA Inc. unokevTal kai o€ NEPIOPIOUOUC AOYW CUUBATIK®WY dIaKavovioUwV. AvaAuTikoTEpPa,
To OXEOI0 avaouykpOTNONG TNG, TO OMOI0 CUVTAXONKE HE TN CUMPWVN YVOMN TWV NIOTWTOV TNG Kal NPoBAENEl
TNV €EOPANON PEPOUC TWV Oaveiwv Kal Twv AOINWV UMNOXPEWOewv TNG ETaipeiag, odrynos o oupBaTikoUg
OlaKavovIoUoUC TwV  UMOXPEWOEWY TNC ETAIpEiaC nou anairoUv  Tnv  OIaTAPNON  OUYKEKPIMEVWV
XPNHATOOIKOVOUIKWY MPOUNoAOYICU®MY Kal MPOOTATEUTIKWV PNTPWV MOU, EKTOGC TWV AGAwv, nepiopilouv Tnv
duvaToTnTa TNG va NpoPei O OUYKEKPIUEVEG EVEPYEIEC, AKOMA kal av Bewpeital and Tnv dloiknon OTI TETOIEG
EVEPYEIEC €ival NPOG OPENOC TNC. AUTA, EKTOC TWV AMwv, nepiopilouv TNV dUvVaTOTNTA TNG ETAIPEIAC:

Na enwyileTal xpén,

Na enwpyileTal vouipa dIKaiwuaTa Kai va npayparonolei ouvaAAayec NwANCEWV/ ENAvauIcOWOEWY, EKTOC

ano TIG NPOTUNEG KATOIKIES, Ol OMOIEg UNOKEIVTAI GE OPIOHEVOUG NEPIOPIOHOUG,

Na ekdidel eyyunoeig daveiwv

Na dlopBwvel 1} va TPononolsi Ta £yypada TG TAIPEIAg

Na enwyieTal 1 va dnuioupyei anaiTnosic

Katoniv OAwV TOV npoavapepopévmV, alAd Kal TOU CUVOAOU TV avaAuTIK®V NANPOPOPIAV yida
TNV Ouyartpik TOUSA Inc. nou undpyxouv oTnv IoToogeAida www.tousa.com ONou £€Xouv avapTnOsEi ol
ETNOIEG OIKOVOHIKEG KATAOTACEIG TNG, N Aloiknon TG UNTPIKNG eTAIpEiag Bewpei 0T TRV 2/1/2008
€Xaoe TNV dUvaToTnTad va KATEUOUVEI TNV OIKOVOHIKN Kal ENIXEIPNHATIK 3pacTnpioTnTa TNG
OuyaTpiknG TNG OUTWG WOTE va AapBavel opeAn anod TiG dpaoTnploTNTEG TnG. EMNpooBeTra n
d10iKknoN TNG HNTPIKNAG ETAIPEIAC EKTIHA OTI HE TIG NAPOUCEG CUVONKEG KAl CUHP®WVA HE TOUG AOYOUG
nou avagEépovral napanavw, aveEdprnra pe TRV £EEAIEN TWV dpacTnPIOTATWV TnG OuyaTpikng
TOUSA Inc. dev avapével kapia avakTnon TG enévduong ano Tnv Buyarpikig TnG. Eniong onwg £xel
avakoIvwOEi OXETIKA TNV 17/1/2008 n UNTPIKA eTaipeia 3ev OEOHEUETAI HEOW EYYUNOEWV YIiA TV

Ouyartpikn TnG eTaipeia TOUSA Inc. Tpv 31/12/2007.

- Me Tnv ano 26/3/2008 anogacn Tou X.A., JETA ano oxXeTIkA €lofynon Tn¢ E.E. Tng Emimponnc Kepaaiayopdc,
anepaciodn n avacToAn dianpayudTeuoncg Twv METoXwv Tng ETaipeiag Adyw aduvapiac dnuogisuong Twv
eTnoinv evonoinuévwy Oikovopikwv Kataotdoswv Xpriong 2007, oUugwva Kal he Tnv and 24/3/2008 OXETIKN
avakoivwon Tng Etaipeiac. H npoavagepdpevn avactoAry dianpayhdTeuon Twv HETOX®WV TnG ETaipeiag

ouvexileTal WG onuepPa.

H TEXNIKH OAYMNIAKH A.E. apxikd nepihapBavoTav oToug evayopEvouc os odadikny aywyn (class action) n
onoia katatébnke oe Opoonovdiako AikaoTrpio Twv HIMA kal 8ev TnG €xel kolvoroindei. METAEU TwV EVAyOUEVWY
nepiAauBavovral Tpanegkoi Opyavioyoi, n Buyatpiki TnG ETaipeia TECHNICAL OLYMPIC USA (TOUSA Inc.), n
onoia unnxen oTIG NPooTaTeUTIKEG dIaTAEelc Tou KepaAaiou 11 Tou MTwxeuTikoU Kmdika, aAAa kai MEAn Twv
AIOIKNTIKWV TOUG JUMBOUNiwv. Evayovtec @EpovTal pn katovopalOpevol ayopaoTeC WeToxwv Tng TOUSA Inc.
Ioxupilouevol OTi dikaloUvTal, cUPPwva PE TNV vouoBeoia Twv HIMA, va diekdikrjgouv anolnuinaoeic (claims) yia

Tnv nepiodo and 1ng AuyouoTou 2005 £€wG kai 19n¢ MapTiou 2007 AOyw TWV EYYUNOEWV MOU, KATA TOUG
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IOXUPIOHOUG Toug, £dwae N TOUSA Inc. kai ol Aoinoi epnAekdpevol, yia Tnv Koivonpa&ia Tng TRANSEASTERN. Me
vedTEPN aywyr Mou Kartarédnke oTiG 19/09/2008 oe avTikaraoTaon Tng nahaidg, n eraipeia TEXNIKH
OAYMIMIAKH kaBw¢ kal Ta WEAN TNG OIKOYEVEIQG XTEyyou WG WEAN Tou AloiknTikoU TnG SUMBOUAIOU TNG
BuyaTpiknc eraipeiac TOUSA nou nepiAauyBavovrav oTny apxikn aywyrn, nAov Oev nepIAauBavovTal aToug

EVAYOMEVOUG, KAEIVOVTAG £TOI OPIOTIKA TIG Onoleg dIeKIKAOEIG kaTa TN ETaipeiag kal Ta péAn Tou A.Z.

- 2TIg 15/2/2008 ka1 29/2/2008 n Etaipeia TEXNIKH OAYMMIAKH A.E. xopriynoe Ta nood € 1.700.000,00 kai €
3.960.000,00 oTig BuyaTpikég Tng eTaipeiec MOPTO KAPPAS VILLAGE CLUB AE kai Ktnua MopTo Kappdg AE e
TN HOPP HETATPEWINWY OpoAoyIaK®wV daveiwv, Nou eixav anopaocioBei anod TiC TakTIKEG MevikEG ZuveAeUOEIg

TWV ETAIPEIQV TNG 29/6/2006 kai 30/06/2005 avTigToixa.

- AvaQopikd Ye TNV KaTaokeuaaTikn 0pactnpioTnTa Tou OpiAou:

1. Avapévetal evtOC TWV EMOUEVWV PNVOV N EYKPION aMo TOV KUPIO TOU £PYOU TNG KATAOKEUAGTIKNG
kolvonpa&iag Tng Buyatpikng eTaipeiag MOXAOZ pe Tnv eTaipeia AKTQP (oTnv onoia n MOXAOZ Ba GUMHETEXE
ME MoooaTo 30%) yia TNV avaAnwn ekTeAeonc Tou €pyou «ANAKAINIZH THZ YMOAOMHZ - EMIAOMHZ TQN
FTPAMMON TOY HZAM KAI ENIZXYZH THX SHPAITAZ AITO OMONOIA EQ> MONAXTHPAKI», npoUnoAoyi{OHevNG
avaloyouoac afiac cUuBaonc TnG Taipeiac pac Uwoug € 39,32 exar.

2. >TI¢ 5 AuyoUaTou 2008 &yivav oTn Poupavia diaywviopoi yia Ta napakaTtw dnuooia €pya: «6R5 Design
and Build of DN12 Bixad - Sindominic» kal «6R6 Design and Build of DN 12 Sindominic - Tiplita», oTa onoia n
Buyatpikn etaipeia MOXAOZ cuueTeixe o€ Kolvonpagia Pe Tnv €Taipeia S.C. ROMSTRADE S.R.L, pe nooooTd
OUMMETOXNC TNG BuyaTpikn OTIC v AOYyw Koivonpagiec 49% & 75% avTioTolxd. >Toug diaywviopouc auToug ol
kolvonpa&iec avedeixbnoav npoowpivoi PeIodOTES, HE npolnoloyioyoUc nNpoopopdc € 47,2 ekat. kal € 54,3
€KAT. avTioTOIXd, KAl avaueveTal n ouvexion Tng diadikaciag and Tnv appodia eNITponn yia Tnv avadeign Tou
avadoyou.

3. 2TIg 15 ZenTepPpiou n Buyatpikn eTaipeia MOXAOZ oe koivonpagia pe Tnv etaipeia DANYA CEBUS
(BuyaTtpikn Tou Opilou AFRICA ISRAEL), pE NMOOOOTO CUMMETOXNG €KAOTNG €Talpeiag 50%, CUUMETEIXE OTO
Oiebvr] dlaywviopuod oTn Poupavia Tou £pyou «Design and Build of Cernavoda - Medgidia highway»,
npolUnoAoyiopoU Npoo@opdc € 178 ekar. nepinou Pe BAon Ta anoTeAéouaTta Tou Jlaywviopou, n w¢ avw

kolvonpa&ia katerayn deUTEPN KAl AVAUEVETAI N OPICTIKONOINGN TWV ANOTEAEOUATWV.

- H 'ExTakTn Mevikny Zuvéleuon Twv MeToxwv Tng ETaipiag MAPKO MAPINEZ A.E. kaTtd Tn ouvedpiaon Tng 6ng
AekepBpiou 2007 anogacios Tn AUon Tng ETaipiag kar Tn Béon Tng ot ekkabapion. H w¢ dvw anogaon
kaTaxwpndnke ato MnTpwo AvwvUpwv ETaipiov Tng Nopapxiag ABnvav NoOTioc Topéag, AielBuvan AvwvUPwY
ETaipiov kai gpunopiou Tnv 17/1/2008 (Ap. MpwT. 20392/07). ZTnv avwTeépw ETaipeia n TEXNIKH OAYMMIAKH

KaTtda Tnv 5/12/2007 GUUUETEIXE JE NOCOOTO 67,58% GTO WETOXIKO TNG KEPAAAIO.

- Tnv 8n ZenTtepPpiou 2008, npaypatonoindnke n B' EnavaAnnTikn TakTikn Fevikr) ZUVEAEUON TwV PETOXWV TNG
eraipiag pag TEXNIKH OAYMMIAKH (Tng and 30/6/2008 apyikne, Tng and 30/7/2008 per’ avaBoAnc kai TnG ano

19/8/2008 A’ EnavaAnnTiknc), kaTta Tnv oroia napeéoTnoav auTonpoownwe e OI' avTiNpoowrnou WETOXOI
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EKNPOCWOUVTEG 85.948.977 HETOXEG, NTOI NOCOOTO 51,89% TOoU KaATABANUEVOU HETOXIKOU KEPAAQiOU TnG

€TaIpeiac. Me BAon To w¢ Avw NooooTO anapTiag, ANPonkav, YeTa&u alwv, ol NapakaTw anoPAacelc:
Anogaciobnke n idpuon 1 UNOKATACTAKATOC 1 Kal oladnnoTe AAANG HopPnc kpiBsi and 1o A.Z. n
KaTaAANAOTEPN, HE okonmd TNV avanTtuén kai Tn OlEpelivnon ayopdc €NEKTACNG TwV OpAcTNPIOTITWY
oTnv Pwalikn ayopad.
H evTog diTiag napoxr| dikalwKaTog NPoaipednc ayopdc, oAiKd | THNUATIKA, £0G OEKAEEl EKATOPHUpPIWV
nevTakooiwv (16.500.000) METOXWV, NTOI NMOCOOTOU 9,965% TOU GUVOAIKOU UQIGTAUEVOU apiBuou
METOXWV TnG ETaipeiac (165.625.000), oTta WEAN Tou A.Z. kal Ta oTeAéxn Tng ETaipeiac, kabwg kai oe
MEAN Tou A.Z. Kal OTEAEXN TWV OUVOEdEMEVWV WE auTnv eTaipeiwv. H uhonoinon To napandvw
npoBAenopevou npoypdupaTog 0iaBeonc YeToxwv (stock option) anogaaciodnke va yivel iTe pe avénon
TOU METOXIKOU TNG KeaAdiou €iTe pe ayopd 10iwv PETOXWV, nou Ba anokTtnBouv oUPQwva WPE TIG
dlaTa&eic Tou apBpou 16 Tou K.N. 2190/1920. H Tiun d1a6eong ava PeToxn, yia Tnv aoknaon Tou w6 avw
¥opnyoUpevou OIKAIMPATOG NPOdipeonC NpoC anodkTnon Twv WEXpl 16.500.000 PETOXWV OUVOAIKA,
OpIoTNKE: @) yIa MEV TNV NEPINTWAON TNG UAOMOINONG ToU NPOoypAuMaToc PECW auénong Tou PETOXIKOU
kepaAaiou, aTnv IoxUouoa TOTE ovouaoTiKn agia TG JEToXNG TnG ETaipeiag kai B) yia de Tnv nepinTwon
uAomnoinong Tou NPoyPANKATOC MECW JIABECEWC TWV NPOC ayopd 1wV JETOXWV, To &va TpiTo (1/3) TN
MEonc TIMAC dlanpaypdrteuong katda Tn didpkela Tou Teheutaiou npo TG OIaBECEWG  HNVOC,
OTPOYYUAOMOIOUHEVNG OTO OeUTEPO Oekadikd Wn®io kal CUUPWvA HPE TIC AOINEC AENTOMEPEIEC, Nou Ba
kaBopioel To A.Z. TnG ETaipeiac.
H anoktnon and Tnv Etaipeia, péow Tou X.AA., péxpl 16.500.000 1Biwv PETOXWV, OTA NAdicld TOu
anogpacioBEVToG NpoypappaTog dIaBeong PEToXwV (stock option) oc pEAN Tou A.Z. kal OTeAEXN TNG
ETaipeiac, kabBwg kal o€ pEAN Tou A.Z. Kal OTEAEXN TWV OUVOEDEUEVWY E QUTNV Talpeiwv. H dievépyeia
TWV OXETIKWV NPagewv ayopdc kai n epappooTéa dladikacia 8a npayyaronoindsi oUPpwva Pe ToO
nepieXoOpevo Twv OIaTagewv Tou apBpou 16 Tou K.N.2190/20, 6nwc IoxUEl, META TIC ENeABOUO0EC aAayEG
ano TIG NPOaPaTeC dIaTtagelc Tou N.3604/07. AvwTarn TIMR KAl KATWTATN TIYA andkTnong ava PeToxn,
opioTnkav To 1,20 EYPQ kai Ta 0,10 EYPQ avTioToixd, eV TO XPOVIKO dIdoTNHa anokTnong Twv wé avw
METOXWV MEXPI TNV 31/12/2009.
H npoéykpion apoiBwv Twv PeAwv Tou A.Z. yia Tnv Xprion 2008 cuvoAikoU nooou € 1.500.000, n
£ykpion nOn kataBAnBeIcwv Kal NPOEYKEKPIMEVWV auoiBwv oTa PEAN Tou A.X. yia Tnv xpnon 2007
noooU € 1.400.000 kabw¢ Kal n ENAVEYKPION apoIBwv NOn NPOEYKEKPILEVWY ANd NPonyoUNEVEC XPrOEIC
ouvoAikoU nogou € 2.350.000.
EvekpiOnoav Ta Aoind Béupata Tng nuepnolac OIaTta&ng (eTaipikeg OIKOVOMIKEC KaTaoTAoeig Xpriong
2007,analayn Twv peAwv Tou A.Z. kal Tou OpkwTtoU EAyKT yia TIG eTalpikeg OIkovopikeG KaTaoTdaoelg
KTA.) NAnV Twv BePdTwV nou agpopoucav TNV £ykpion Twv evonoinuévwv OIKoVOuIKwV KaTaoTaoewv
NG XPNong 2007 kal TnG anaAAayng Twv peAwv Tou A.Z. kal Tou OpkwToU EAeykT yia TIG w¢ avw
evonoinuéveg OIKovouikéC KaTaoTdaoeic, yia Ta onoia, 6a ouykAnBei vopipa and Tto A.Z. véa levikn

Juvéheuon yia Tnv oudTnon Kal Afwn ano@Aacewv yia €ni TV BEUATWV auToV.
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- 2T 20/2/2008 o1 peToxég Tng Etaipeiag MEATEMI KAZTPI ABETE oTo oUvoho Toug MeTaPiBacOnkav aTnv
Etaipeia «MEATEMI KAZTPI KYMPOZ LTD» €vavti ouvoAikoU noooU € 3.330.000. H Etaipeia «MEATEMI KAZTPI
KYMNPOZ LTD» oTIg 8/8/2008 npoxwpnoe oTnv peTapifaon Twv PeToxwv Tng ETaipeiag MEATEMI KAZTPI ABETE
oTnv eTaipeia PILSBY LTD évavTi guvoAikoU TiUApaTog € 3.000.000, evw BAcn Tng ouppwviag npoBAENETal Kai
npdoBeTO TiNUa noooU €2.625.000, pdoov apbei n auioBnTNon yia To KUPOG Twv dIOIKNTIKWV AdEIRV Mou

agopouv aTo aloAiko Napko Aakwviag.

- Me anogaon Tou A.Z. Tng Etaipeiag TEXNIKH OAYMMIAKH A.E. Tng 7/7/2008 anopacioBnke n NwANnon
4.307.194 KOIVQV OVOHAOTIKWV HETOXWV TnG ETaipeiag LAMDA TechnOL Flisvos €vavti Tou nooou Twv €

6.583.333,08. H peraBifaon Twv PETOXWV £yIVE OTIC 11/7/2008.

- Me anogaon Tou A.Z. Tng Etaipeiag MOPTO KAPPAZ A.E. Tng 7/7/2008 anogaciobnke n nwAnon 861.439
KOIVQWV OVOUACTIKWV HETOXWV TNG ETaipeiag LAMDA TECHNOL FLISVOS évavti Tou noocoU Twv € 1.316.666,92.
H peTaBiBaon Twv YeToxwv &yIve oTI 11/7/2008.

- Me andgpaon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag MOXAOZ A.E. Tng 7.1.2008, anogpaciodnke n diakonn
TNG AEIToupyiag Tou OUVOAOU TwV Hovadwv Tou BlounxavikoU kAadou (Napaywync Kal €unopiag £Tolhou
OKUPOJEWATOC) OTIG NeploXeC MaTpwv kal Hyoupevitoag, Adyw Twv €EAIPETIKG apvnTIK®Y GUVONKWY Mou ixav
OnuioupynOBei, ToUu gvTovOTATOU AVTAYWVIOUOU aAAG kal Twv £EakOAoUBOUMEVWV €Ni OLIpd ETWV APVNTIKWOV

anoTEAEOUATWY ano TN AEIToupyia Tou KAadou auTtou.

- EmnAéov e andgaaon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag MOXAOZ A.E. d1akOnnkav ol KaTAOKEUAOTIKEG
OpacTnpIOTNTEG TNG €TAIpEiac oTov Toyéa «Home Building» oTic H.M.A. kal oTo NAdioIO TNG €Ki AsIToupyiag TnG
apepikavikng eTaipeiag TECHNICAL OLYMPIC USA (TOUSA Inc.) Tou Opidou Tng TEXNIKHZ OAYMMNIAKHZ.

- Tnv 24n IouAiou 2008, npaypatonoindnke n B’ EnavaAnnTikn TakTikh FEVIKR ZUVEAEUON TWV HETOXWV TNG
eTaipiag MOXAOZ A.E. (Tng and 5ng Iouviou apylkng kair Tng anod 24ng Iouviou A’ enavaAnnTiknG), KaTd Tnv
onoia ano@acicdnkav Ta KaTwoi:

» H évapgn Twv diadikaciwv anooxiong Tou KataokeuaaTikoU kKAGdou Tng (fTol Tou KAGdou Twv dnpociwv
Kal IDIWTIKWV EPYWV) yia TNV €V OUVEXEIa €10¢popda Tou kAadou auToU oTn ETaipeia «XTPODYAL A.E.»,
Buyatpikny ETaipeia Tou Opidou Tng «TEXNIKH OAYMMIAKH A.E.», oUd@wva pe TIG OIATAEEIC TwWV
apBpwv 1-5 Tou N. 2166/1993 kai Tou K.N. 2190/1920.

» H evrdg dietiag napoxn dIKAIMPATOC NPOoaipeonc ayopdc, oAIKa I THNUATIKA, £0C ENTA EKATOPMUPIWV
(7.000.000) peToxwv, RTOI MOCOCOTOU 9,535% TOU OUVOAIKOU UQICTAWEVOU apiBUoU UETOXWV TNG
Etaipeiag (73.410.192), ota péAn Tou A.Z. kal Ta aTeAexn TnG ETaipeiag, kabBwg kal og PeAn Tou A.Z. Kal
OTEAEXN TWV OUVOEdEPEVWV WE auThV €Taipeiwv. H ulonoinon To napanavw npoBAENOUEVoOU
npoypaupaTtog 81abeong PeToxwv (stock option) anogaciodnke va yivel €ite Ye au&non Tou UETOXIKOU
NG ke@aAaiou €iTe pe ayopa 1IBiwv YeToxwv, nou Ba anoktnBolv cuh@wva We TIG dIaTAEeIc Tou apbpou

16 Tou K.N. 2190/1920. H Tiur d1a6eong ava WPeToxn, Yia TNV AOKNON ToU ¢ Gvw XOpnyoUMEVOU
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OIKAIMPATOG NPOaipEdNG NPOC ANOKTNON Twv WEXP! 7.000.000 UETOXWV OUVONIKA, OPIOTNKE: Q) YIA HEV
TNV NEPINTWON TNG uAomoinong Tou NPOYPAUMATOC HEOW aUENONG Tou HeToxikoU KepaAldiou, oTnv
IoxUouoa TOTE OVOAOTIKN a&ia TNG METOXNC TNG ETaipeiag kal B) yia Og Tnv NepinTwon UAomnoinong Tou
NPOYPAUMATOC HECW OIABE0EWC TWV NPOC ayopd 10iwv PETOXWV, TO &va TpiTo (1/3) TN PEONG TIUNG
dlanpaypaTeuonc kaTta Tn diIdpKeia Tou TEAEUTAIOU Npo TNE 01aBE0EWC UNVOG, OTPOYYUAOMOIOUWEVNC OTO
0elTepo Oekadikd wn@io Kal oUUpwva PE TIC AoINEC AenmTouépeieg, nou Ba kabopioel To A.X. TNng
Etaipeiag

e H andktnon and tnv Etaipeia, péow Tou X.A.A., péxpl 7.000.000 1Biwv pPETOXWV, OTa MAaiola Tou
anogpacioBEVToG NpoypappaTog dIaBeong PETOXWV (stock option) o€ pEAN Tou A.Z. kal OTeAEXN TNG
ETaipeiac, kabBwg kal o€ pEAN Tou A.Z. Kal OTEAEXN TWV OUVOEDEUEVWY E QUTNV Talpeiwv. H dievépyeia
TWV OXETIKWV NPagewv ayopdc kai n epappootéa dladikacia 8a npayyaronoindsi oUPpwva PE TO
nepieXOpeVo Twv OIaTagewv Tou apBpou 16 Tou K.N.2190/20, 6nwc IoxUEl, META TIC ENeABoUOEC aAayEG
ano TIG NPOoPaTeC dIaTtagelc Tou N.3604/07. AvwTarn TIMR KAl KATWTATN TIYA andkTnong ava JeToxn,
opioTnkav To 1,00 EYPQ kai Ta 0,05 EYPQ avTioToixd, eV TO XPOVIKO dIdoTNHa anokTnong Twv wé avw

HETOXWV MEXPI TNV 31.12.20009.

- Mg opdpwvn anogacn Tou AloiknTikoU ZupBouliou Tng eTaipeiag MOXAOZ Tng 30ng IouAiou 2008 kai o€
OUVEXEIO OXETIKNG andgpaong Tng B’ enavaAnnTikng TakTikng FEVIKAG ZUVEAEUONG TNG ETaIpEiag, Nepi Evapeng Twv
Oladikaoiwv andoxiong Tou KaTtaokeuaoTikoU KAGdou Tng eTaipeiac (nTol Tou kAGdou Twv Onuooinv Kal
IDIWTIKOV EPYWV) YIa TNV €V OUVeEXEIQ €10QOopd Tou KAGdoOU auTou oTn eTaipeia «XTPOGYAL A.E.», Buyarpikn
etaipeia Tou Opidou TnG «TEXNIKH OAYMMIAKH A.E.», oUugwva pe TIG diaTagelg Twv apbpwv 1-5 Tou N.
2166/1993 kar Tou K.N. 2190/1920, kivnon n onoia £kpibn and Tnv levikn SUvEAEUON OKOMIUN Kal Npog To
OUPQEPOV TNC €TAIpEiac kal Tou opiAou ata nAgioia TnG ouvolikng avadiopydvwong kai EopBoAoyiopou Tng
OoUNC Kal AsIToupyiag Tou, ano®acioTnke kal opioTnke N 31n Iouhiou 2008 WG nuepoUnvia KATapTIoONG TNnG
npoBAenopevng AoyIoTIKNAG KataoTaong anooxiong Tou KaTaokeuaaTikou KAGdou TnG TaIpeiag, cUNPwvA HE TIG
OlaTageic Twv apBpwv 1-5 Tou N. 2166/1993 kai Tou K.N. 2190/1920.

- To A.Z. Tng ETaipeiag MOPTO KAPPAZ ZIOQNIA MMHTZ KAAMMN A.E. oTig 31 IouAiou 2008 pe andgact) Tou
OpIoE TNV WG AV NHEPOUNVIa WE NUEPOUNVIA KATAPTIONG AOYIOTIKNAG KATAGTAONG TWV NPOG anoaxion KAadwv
EKMETAMEUONG EEVODOXEIOKWY TOUPIOTIKWV EMIXEIPNOEWY KAl OIKIOTIKNAG avanTuéng oU@wva pe TIG dIaTAEeIg
Twv apdpwv 1-5 Tou N.2166/1993 kai Tou K.N 2190/1920 Kal TNV €V OUVEXEIQ €10Popd Twv KAGdWV auTwv aTnV
Etaipeia MOXAOZ A.E. Tnv 31 IouAiou 2008.

- 3£ eKTEAEON OXETIKAC andgaong Tng TakTikng .2 Twv peToxwv Tng ETaipeiac MOPTO KAPPAY ZIOQNIA
MMHTZ KAAMIM A.E. éyive d1dBgon SIkaIwUATWY NpoaipeanG ayopdag JeToxwv (stock options) aTov Mpoedpo Tou
A.3. ouvoAikoU apiBuoU peToxwv 3.270.000 pe Tiun d1a6€0nG oTnV OvOUAaoTIKN agia TNG HETOXNG EVEVIVTA AeNTA
(€ 0,90), fTol NoooU € 2.943.000 Kal OTN OUVEXEIQ MICTOMNOINONKE N KATaBoAr Tou w¢ Avw nooolU Tnv 1n
IouAiou 2008 and 1o A.3 Kal ENOPEVMC TO WETOXIKO Kepahaio TnG ETaipeiac diapoppwbnke o € 32.373.000 Kal

OlaipeiTal o€ 35.970.000 KOIVEC OVOMAOTIKEG METOXEC WE TIUN € 0,90 ) KABe pia.
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- Z€ eKTEAEON OXETIKAG anogaong Tng TakTikng M.Z. Twv PeToxwv Tng ETaipeiag MOPTO KAPPAZ A.E. €yive
01G0g0n JIKAIWPATWY NpodipeonG ayopdc PETOXWV (stock options) oTtov Mpoedpo Tou A.Z. guvoMikoU apiBuou
METOXWV 1.324.000 e TiPn d1GBeonG oTnv OVOMAOTIKN a&ia Tng METOXNG Tpia Eupw (€ 3,00), nTol nooou €
3.972.000 kal TN OuvéXela NioTonoIndnke n kataBoAr Tou w¢ avw noooU Tnv 7n AuyoUoTou 2008 and 1o A.3.
Kal ENOMEVWG TO PETOXIKO KepaAalo Tng ETaipeiag diapoppwbnke o€ € 43.692.000 kal diaipeital o 14.564.000
KOIVEC OVOUAOTIKEG METOXEC WE TIWM € 3,00 n kabe pia.

Mépav Twv NN ava@epBévTwv YeyovoTwy, OV UMNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWOV KATAOTACEWY
yeyovoTa, Ta ornoia va agopouv ite atov ‘OpIAo €iTe oTnv ETaipeia, kal oTa onoia va eniBaMeTal avagopa anod

Ta Aigbvr) MpoTuna XpnuaToolKovouikng MAnpogopnong.
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ENOTHTA A’

MpoonTIKEG yia Tn VEa Xpovid

H nepamépw aflonoinon Tou ouykpoTnuaTto¢ Tou MOPTO KAPPAZ, n evioxuon Twv OpacTnploTATWV TOU
KATAOKEUAOTIKOU TOMED, KUPIWG MEOW Twv BuyaTpikwv eTaipeiwv Tou Ouilou, nou dpacTnpionoloUvTal oTovV &V
AOYw kAGDO, kai n yevikdTepn avadiapBpwon Twv enevdUoswv oTnv EANGda kal To eEwTePIKO, €ival oI GTOXOI Yia

TNV véa xpovia Tou 2008.

MepiopaTiki NOAITIKN-AIG0g0N TV KAOAPWOV KEPIGOV

lMa Tn xpnon 2007 dev Ba diaveunBei PEPIOUA OTOUC PETOXOUC TNC ETAIPEIAC, AOYw CUCOWPEUNEVWV {NUIWV.

‘AAiIpog, 19 ZenTepppiou 2008

01 BeBaiolivreg

KQNZTANTINOZ A. MEQPTIOX K. KQNZTANTINOZ 1.
>TEITOZ >TEITOZ PIZOMOYAOZ

. ) MéEAog Tou AloiknTIKOU
Mpoedpog Tou AIOIKNTIKOU ) ) ) )
) AleuBuvwy ZUPBouAoG  ZupBouAiou & OIKOVOMIKOG
ZupBouAiou ) )
AiguBuvTng Opilou
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EMEEHTHMATIKH EKOGEZH TOY AIOIKHTIKOY 2YMBOYAIOY

THZ ETAIPEIAZ TEXNIKH OAYMNIAKH A.E. MPOZ THN TAKTIKH rENIKH
2YNEAEYZH TQN METOXQN THZ ETAIPEIAZ 2XETIKA ME TA OEMATA THZ NAP.1
TOY APOPOY 11A TOY N. 3371/2005

H napouoa eneEnynuartikny €kBeon Tou AloiknTIKOU JUpBouAiou npoc¢ Tnv TakTikn Tevikny ZuvéAeuon Twv
MeToxwv TnG ETaipeiag nepiéxel NANPOQPopieC OXETIKA Pe Ta BéuaTa Tng napaypdgou 1 Tou apbpou 1la Tou
Nopou 3371/2005.

Ai1apBpwon peroxikoU kepalaiou TnG ETaipeiag

Katd Tn didpkeia Tng kAeidpevng xpriong 2007 n ETaipsia npayyaronoinos auénon Tou MetoxikoU KepaAaiou pe
KATaBoAr PETPNTWV WE JIKAIWKA MPOTINNONG UNEP TWV NAAAIV PETOXWV MOU ano®aciodnke and 1o A.3. TnG
ETaipeiac otn ouvedpiaon Tou Tng 27/6/2007, pe Baon Tnv €foudia nou ekxwpndnke o auto and Tnv
EnavaAnnTikn Fevikiy Zuvéheuon Twv MeTdxwv Tng 14/7/2005. H npoavagepouevn avuénon npayuaTonoindnke
ano TI¢ 16/7/2007 £wg kai TiIc 30/7/2007, kaAU@ONKe NANPwWC Ke TNV KaTaBoAr] ouvoAikou nooou € 34.781.250,
Kal Tnv €kdoon 33.125.000 VEWV KOIVOV OVOUACTIKWV HETOXWV, OVOUAOTIKNAC afiac € 1,00 €kaoTn Kal TIUn
01G0gonc € 1,05 €kaoTn ano Tnv onoia NPOEKUYE AnoBepaTiko £kdoonNG PETOXWV UNEP To ApTio € 1.656.250.
MeTa TNV avoTEpw avénon To PEToXIkO kepdahalo Tng ETaipeiag avépxeral o € 165.625.000 kai diaipeital o€
165.625.000 KOIVEC OVOPAOTIKEG ETOXEC, OVOMAOTIKNAG a&iag € 1,00 n kabe ia.

'OAEC Ol UETOXEC €ival OVOUAOTIKEC Kal EI0NYMEVEC NPOC dianpaypaTeuon oTnv Ayopd A&iwv Tou XpnuaTioTnpiou
ABnvwv pe Tnv ano 26/3/2008 anogacn Tou X.A., YETG and oxeTikn eionynon Tng E.E. Tng EmiTponng
Kepahaiayopdg, anspaciodbn n avaoToAr dianpayudTeuonc Twv HETOXWV TnG ETaipeiac Aoyw aduvapiag
Onuogoicuong Twv €rnoinv evonoinuévay Olkovopikwv KataoTdoswv Xpriong 2007, oUP@WVA Kal JE TV ano
24/3/2008 oxeTikr avakoivwon Tng ETaipeiag. H npoava@epopevn avacToAr dianpayddaTeuon TwV JETOXWV TNG
ETaipeiac ouvexileTal w¢ onuepa.

KaBe koivry JeToxr napéxel To dikaiwda Jiag wrngou oTn Fevikn ZUvEAeuan.

KaBe petoxn napéxel 0Aa Ta dIKAIWMKATA Kal TIC UNOXPEWTEIG nou opilovtal anod To Nopo kal To KataoTaTtiko Tng

ETaipeiac. H euBUvn Twv YETOXWV NEPIOPICETAI OTNV OVOUACTIKN a&ia TwV YETOXWV NMOU KATEXOUV.

Mepiopiopoi oTn peraBipaon peroxmv TnG ETaipeiag
H petaBifaon Twv peToxwv Tng ETaipeiag yiverar onwg opilel o Nopog kal Ogv ugioTavTal nepIopioyoi oTn

MeTaBiBaon and To KataoTarTiko Tng.

ZNHAVTIKEG GUECEG I EMHECEG CUHHETOXEG KATa TNV €vvola Tou MN.A. 51/1992

Tnv 31/12/2007 Ol KATWTEPW WETOXOI KATEIXAV NO0OOTO PEYAAUTEPO TOU 5% TOU OUVOAOU TWV OIKAIWUATWV

wnRpou Tng ETaipeiag:
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METOXOZ NMOZOZTO ZYMMETOXHZ
2TEMOZ KOQNZTANTINOZ 34,31%

MEeTOXEG NAPEXOUOEG €181KA SIKaIOPATA EAEYXOU

Aev upioTavTal ueToxeC TNE ETaipeiac napExouosg €101ka SIKAIWUATA EAEYXOU.

Mepiopiopoi 0TO JiIKaimpa PRPpou

Aev npoBAEnovTal oTo KataoTartiko Tng ETaipeiag nepiopiopoi aTo dikaiwpa Wreou.

ZUHQWViEG HETOXWV TNG ETalpEiag
Aev gival yvwoTég oTnv ETaipeia oUTe npofAéneral oto KataoraTikd Tng duvaTtoTnTa GUUPWVIWV UETOXWV MOU

OUVENQAYOVTal NEPIOPIOPOUC OTN KETABIBACN TwV PETOXWV N NEPIOPIGUOUG OTNV AoKNoN JIKAIWPATWY WrPOoU.

Kavoveg S10pIocHOU Kal avTIKaraoTaong HeEA®V Tou A.Z. Kal TPOMOMoinong KAaracTarikou nou
diapoponoiolvTal ano Ta npoBAenopeva otov K.N.2190/1920 onwg 10XUEI ORHEPT

O1 kavovec nou npoPAEnel To KataoTaTiko TnG ETaipeiac yia To diopiopd Kal Tnv avTikataoTaon TwV JEAWV Tou
AloiknTikoU ZupBouAiou TnG kal TRV Tpononoinan Twv diaTtd&ewv Tou KataoraTtikoU Tng dev diagopornololvTal

ano Ta npoBAenopeva otov K.N.2190/1920 6nwg IoYUEl OnUePa.

AppodioTnTa TOU A.Z. 1] OPICHEVWV HEAGMV TOU yid TNV £€KO00N VEWV HETOX®WV N TNV ayopd 15inv
HeTOX®WV TnG ETaipeiag cUppwva pe To apopo 16 Tou K.N. 2190/20 6nwg IoXUEI CHEPA

A) ZUuwva Pe Tic diaTageic Tou apdpou 13 nap. 1 aToix. B) kai y) Tou K.N. 2190/1920 kal o€ ouvOUACHO WE TIC
dlaTa&eic Tou apBpou 6 Tou KATaoTaTikoU TNG, To AloIKNTIKO ZUMBOUAIO TNG ETaipeiag £xel To diKaiwpa, KaTonv
OXETIKNG andpaong TG Mevikng ZuvéAEUong Nou UNOKeITal oTIC OIaTUNWOEIG dNPOCIOTNTAC Tou apdpou 7B Tou
K.N. 2190/1920, va au&avel To PETOXIKO ke@AAaio TnG ETaipeiag pe Tnv €kdoon VEwv PETOXWV, KE andpaar) Tou
nou Aaupaverar pe nAsiowngia TouhdyioTov Twv dUo TpiTwv (2/3) TOU OUVOAOU TWV MEAWV TOU. 3TNV
NEPINTWON AUTH, TO METOXIKO KEPAAAIO MNOPeEl va auEAveTal PEXPI TO NOoO Tou Kepahdiou nou eival
KaTaBeBAnUEVO katd Tnv nuepounvia nou xopnynonke oto AloiknTikd ZUPBOUAIO N ev ANoyw €Eoucia and Tn
levikny Zuvéleuon. H w¢ avw €foucia Tou AloiknTikoU SUpBoOUAiou pnopei va avavewveral ano Tn Fevikn

ZUVEAEUON Yia Xpoviko didoTnua nou dev unepRaivel TNV NEVTAETIA yia kKaBs avavewan.

B) ZUppwva pe TIC diIaTageic Tou apbpou 13 nap. 9 Tou K.N. 2190/1920, e andpaon Tng Mevikng SUVEAEUONC,
nou Aaupaverar Ye au&nuévn anapTia kal NAElown@ia cUPpwva Pe TG dIaTA&eIc Twv apbpwv 29 nap. 3 kai 4 kal
31 nap. 2 Tou K.N. 2190/1920, pynopei va BeonioBei npoypauua d1d0eonc PETOXWV OTa PEAN Tou AloiknTIKoU
JuPBouAiou kal To NPoCownIKO TNng ETaipeiac, kabwe kal Twv oUVOEdEPEVWV UE AQUTNV ETAIPEIRV, ME TN HOPON
OIKaIWKATOG NPoaipeonG ayopdg HETOXWY, KATa Toug €I0IKOTEPOUG OPOUG TNG anopaocng auTtng, nepiAnyn Tng

onoiag unokeiral aTic SIaTUNWOEIG dNUoaIOTNTAC Tou apdpou 78 Tou K.N. 2190/1920. H anogacon Tng Mevikng
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Juvéheuong opilel 1DiWG Tov avwTaTo aplBud Twv PETOXWV Nou pnopolv va €kdoBolv, nou dev WMopei va
unepPaivel To 1/10 TwV UQPICTAPEVWOV HETOXWV, TNV TIUN KAl TOUC Opoug JIABEonNC TwV METOXWV OTOUG
OikaioUxouc. To AloiknTikO ZupBoUAIo, Pe andgaor Tou pubuilel kaBe AAAN OXeTIKN AenTopépeid, nou Oev
puBileTal diapopeTika and Tn levikny SUVEAEUON, €kdidEI TA MIOTONOINTIKA OIKAIMPATOC AYOpac PETOXWV Kdl,
Katd pnva AekéuBpio kABe €TOUG, €kdidel PETOXEC OTOUC JIKAIOUXOUG Mou aoknoav To OIKAiwpa Touc,
au&avovTag To kepahaio TnG ETaipeiac avrioToixwe. Mepairépw, nioTtonolei TNV al&non Ke@aAdiou oUUPWVA HE
To apBpo 11 Tou K.N. 2190/1920.

EE alou, olppwva pe TIG diIaTagelc Twv napaypdpwv 5 £w¢ 13 Tou apbpou 16 Tou K.N. 2190/1920, ol
EIONYMEVEG oTO XpnuaTioTrnpio ABnvav eTaipeiec, unopolUv Pe anogaacn TnG Mevikng SUVEAEUONG TWV HETOXWV
TOUC, va anokToUv idIEC PETOXEG, MEOW Tou XpnuaTioTnpiou ABnvav, WEXP! nodooToU 10% Tou CUVOAOU TwV

METOXWV TOUC.

ZnHAvTIKEG CUHPWVIEG NOoU TiOevTal o€ 10XU, TpononoloUvTal i} Affyouv o€ NepinTwon aAAayrg oTov
€Aeyxo TnG ETaipeiag karomyv dnuooiag npoTaong
Aev unapyouv cup@wvieg TnG ETaipeiag, ol onoieg TiBevtal og 10U, TpononoloUvTal i Afjyouv O€ NePInTwon

aAAayrc aTov £€Aeyxo Tng ETaipeiac katoniv dnuoaiag npodTaong.

ZNHAVTIKEG CUHP®VIEG HE HEAN TOU A.Z. 1} TO Npoowniko TnG ETaipeiag
Aev undpyouv oupewvieg TnG ETaipeiag pe peAn Tou AloiknTikoU ZUPBOUAIOU TNG i HE TO NPOCWIKO TNG, Ol
onoiec va npoBAEnouv Tnv kataBoAr anolnuiwong €i0Ika O NEPINTWAON NAPAITNONG N anoAuong Xwpic BAciuo

AOYO 1 TEpUATIOPOU TG BnTeiac n Tng anacxoAnonc Toug eEaiTiag dnuodaciac npdTaonc,.
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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEINKTH AOINzTH

Mpoc Toug MeTdxoug TNG «TEXNIKH OAYMIMIAKH ANQNYMH ETAIPEIA>»

‘EkOeon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TIG ouvnupeveg Oikovopikeg KataoTdoelg Tng TEXNIKHZ OAYMMIAKHZ A.E. (n «ETaipeia») kabwg kai
TIC evonoinuéveg Oikovopikég Kataotdoeig Tng ETaipeiag kai Twv BuyaTpikwv Tng (0 «OMIAOG»), mnou
anoteholvTal and Tov €TAIPIKO Kal £VOMOINKEVO I00AoyIoNd TG 31ng AekeuBpiou 2007, kal TIG KATAOTACEIG
anoTeAeoHaTwV, PNeTaBoAwV I3V KEPAAdiwV Kal TAPEIOKWY POWV TNG XPAOEWG Nou EANEE TNV nUEpoUnvia auTn
KaBwg kal NEPIANYN TwV GNUAVTIKGWV AOYIGTIK®V NMONITIKWV Kal AOINEG ENEENYNUATIKEG ONMEIWOEIG,

Eubuvn Aloiknong yia Ti OIKovopIKEG KaTaoTaoelg

H Aioiknon Tng ETaipeiac £xel Tnv €uBUvn yia TNV KATapTIon Kal EUAoYN napouciaon auTwv Twv OIKOVOUIKWY
Kataotdoswv oUu@wva pe Ta Aigbviy MpdTuna Xpnuatoolkovouikng MAnpo@opnong, OnwG auTd EXouv
uloBeTnBei anod Tnv Eupwnaikr ‘Evwon. H €uBlvn autn nepihapBavel oxedlaopo, epapuoyn kai 8iatripnon
OUCTNHATOC EOWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION kal eUAOYN NAapouciacT OIKOVOUIKWV KATAOTAOEWY,
analaypévav ano oucimdn avakpifeia, nou ogeiletal o anaTn f Addoc. H eubuvn autn nepiAauBavel gniong
TNV €MAOYN Kal Epappoyn KataAAnAwv AoyIoTIK@V MOAITIKWV Kal Tn JIEVEPYEIQ AOYIOTIKWY EKTIMACEWY, MOU €ival
AOYIKEG YIQ TIG NEPIOTATEIG.

EuBUvn EAeykTn

AIKr Jag eubuvn eival n €kepaon yvoung eni autwv Twv OIKOVOUIKWV KataoTdoswy, Ke BAaon Tov EAeyX0 HAG.
Algvepynoape Tov €Aeyxo oUPeWvVa Pe Ta EAANvikG EAeykTika MpoTuna, nou sival evapuoviopéva Pe Ta Algbvn
EAeykTika MpoTuna. Ta MpoTuna auta anarolv Tr CUMMOPPWOT| WA WE Toug kavoveg dgovToloyiag kal To
oXedIaopd Kkai JIEVEPYEID TOU EAEYXOU Wag PE okonod Tnv gUAoyn 81acpaAion OTI Ol OIKOVOUIKEC KATACTACEIC €ival
anal\aypeveg anod oucimdn avakpipela.

O éheyxoc nepihauPaver Tn dievepyela dIadiKacoiwv yia TNV OUYKEVTPWOT EAEYKTIKWV TEKUNPIWV, OXETIKA PE TA
nooa kai TIG NANPOPOPIEG Nou NePIAAUBAvOVTAl OTIG OIKOVOUIKEG kaTaoTdoelg. O1 diadikadieg enIAéyovTal KaTa
TNV KPion TOu €AEYKTN Kal NEPINGPBAVOUV TNV EKTIUNON TOU KIVOUVOU OUCI®AOUC aVaKPiBEIdC TwWV OIKOVOUIKOV
KATaoTaoswy, Aoyw andrtng r AdBouc. MNa Tnv ekTignon Tou KIvOUVOU auTou, 0 eAeyKTNG AauBavel unown 1o
oU0TNUA EOWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal EUAOYN NApouciacn TwWV OIKOVOUIKWY KATAOTACEWY,
ME OKOMO TO OXEDIAOUO EAEYKTIKWV OIadIKACIWY Yia TIG NEPIOTACEIG Kal Ol yia TNV EKPPACN YVOUNG €Mi TNG
anOTEAECOUATIKOTNTAC TOU OUCTHMATOC E0WTEPIKOU €AEyXoU TNG ETaipeiac. O €Aeyxoc nepihapBavel eniong Tnv
a&ioAdynon TG KaTaANAOTNTAC TWV AOYIOTIK®Y MOAITIKWV NMOU £papPoodnkav Kal Tou EUAOYOU TWV EKTIPNOEWV
nou £yivav anod Tn Aloiknon, Kabwg kai a&loAdynan TnNG oUVOAIKNC NAPOUCIacnC TWV OIKOVOUIKWVY KATAOTACEWV.

MOTEUOUNE OTI T EAEYKTIKA TEKUNPIA MOU EXOUME CUYKEVTPWOEI €ival Enapkn kal katahAnAa yia Tn BgpeNinon

TNG YVOHNG HaG.

M'vaun
Kata Tn yvwun Hag, ol CUVNUUEVEG ETAIPIKEG Kal evonoinuéveg Olkovopikég KaTaoTaoelg napouaialouv elAoya

ano kabe oudiwdn anown TNV OIKOVOWIKN KataoTtaon Tng ETaipeiac kai Tou Opihou katd Tnv 31 AekepBpiou
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2007, TNV XpNHATOOIKOVOMIKN TNG €nidoon Kai TIC Tapelakég TNG PoEC yia Tn Xprion nou €Ange Tnv nuepounvia
auTr oUPQwva Ye Ta Aigbvn MpoTuna Xpnuatoolkovouikng MANpogopnonc, onwg auta uloBeTnOnkav ano Tnv
Eupwnaikn ‘Evwon.

Xwpic va diaTtunwvoupe enipUAAEN we NPoc Ta CUPNEPACKATA TOU EAEYXOU WAG €PICTOUME TNV NPOCOXN OTN
onueinon 9, Nou NapaTiBeTal 0To NPOCAPTNHA TWV OIKOVOUIKWV KATAOTACEWY GTNV Onoia yiveralr avagopd yid
Tnv €vra&n Tng Buyatpikng TOUSA Inc. oTig OIaTAEEIC Tou Kep. 11 Tou NTWYXEUTIKOU Kwdika Twv H.M.A., oTnv
anwAeia eAéyxou TNG Kal oTnv €nidpacn TOU YEYovOToC auToU OTIC OIKOVOMIKEG KATAOTACEIG TNG €NOUEVNG
XPriong.

Ava@opd eni GAAWV VOHIK®V Kal KOVOVIOTIK®OV OEHATOV.

H 'EkBeon Tou AloiknTikoU upBouliou nepiAauPavel TIC nAnpo@opiec nou npofAénovral anod 1o apbpo 43a
napdypagog 3 kar 107 napdypagog 3 Tou K.N. 2190/20 kabwg kai and 1o apbpo 11a Tou N.3371/2005 kai To
NEPIEXOUEVO TNG Eival CUVENEG WE TIC CUVNMUUEVEG OIKOVOUIKEC KATAOTACEIG.

ABrva, 22 enTeuppiou 2008

O OpkwTOG EAeYKTAG AOYIOTNG

MAPAZKEYOITOYAOZ NEQPI'IOZ
A.M. Z.0.E.A. 11851

O GrantThornton

Opxwroi EAeykréc LOpBoukor Emixeiprioewv
Boo. Kwvatavtivou 44, 116 35, Afrva

AMIOEA 12T
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A. IooAoyiopog TnG 31ng AskepBpiou 2007

Mood o€ € '000

ENEPIFHTIKO

Mn kukAogpopoUvTta ZToixeia EvEpynTikO
I510xpnoIponoloUpEVa evowpaTa ndyla oToIxeia
‘Aula neplouaiaka aToixeia

EnevdUoeig o BuyaTpIKEG ENIXEIPNOEIG

EnevdUOEIG OE OUYYEVEIG ENIXEIPNTEIG

Enevduoeig o kolvonpagieg

XpnuaToolkovopikda aToixeia diaBéaiya npog NwAnon
Enevduoeig og akivnTa

NOINEG LaKPONPOBETIEG ANaITRTEIG

AvaBalOHEVEG (POPOAOYIKEG aNAITHOEIG

ZUvolo

KukAo@opouUv evepynTiko

AnoBpara

ANaITAOEIG anod KaTaokeuaoTikd oupBoAaia
Anaitioeig and nNeAdTEG Kal AOINEG EPNOPIKESG ANaITATEIG
ANaITAOEIG anod Kolvonpagieg

Noinég Anaimoeig

XpnuaToolkovopikd oTolxeia o€ eUAoyn a&ia PHEow anoTEAEOHATWV

Tapeiaka diabéaipa kal 1Icoduvapa

Z0volo

Mn KukAo®OpoUVTa MEPIOUCIAKA OTOIXEIa

npoopIZOPEVa yia NWANCN

Z0voAo evepynTiKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a kepaiaia

MeToXIKO KEPAAalo

Alapopd unép To apTio

AnoBepaTIKAG and anoTipnon akIVATWY O€ TPEXOUOEG agjeg
AnoBepaTIKG and anoTipnon XPNHATOOIKOVOUIKWY OTOIXEIWV
S1aBETIPWY NPOG NWANCNH

Aoind anoBepatikd

AnoTeAEéONATa €I VEO

ZuvalaypaTIkEG AIaQopég

"I31a KEAAaia anodIBOHEVA OTOUG HETOXOUG TNG HNTPIKNG
Aikaiopata TpiTwv

ZUvolo 1I3iwv kKePaAaiwv

MakponpoBETHEG UNOXPEDOEIG

AvaBaAOLEVEG POPOAOYIKEG UNOXPEWTEIG

YNOXPEWOEIG NApOX®V NPOoownIKoU Aoyw €506d0U anod Tnv unnpecia

MeA\OVTIKG €000 KPATIKWV ENIXOPNYNOEWY
MakponpoBeaEG DAVEIAKEG UNOXPEWTEIG

Noinég npoBAEwelg

NOINEG HAKPOMNPOBETIEG UNOXPEWTEIG

Z0volo

BpaxunpoBECHEG UNOXPEDTEIG
MpopNBEUTEG Kal OUVAPEIG UNOXPEWTEIG
TPEXOUTEG (POPONOYIKEG UNOXPEWTEIG
BpayunpoBeopeg Aaveiakeg YNOXPEWTEIG
YNoxpewOoelg NpogG kolvonpagjieg

NoINEG BpayunpOBECHESG UNOXPEWTEIG

Z0volo

Z0voAo YNOXpEWCEWV

YNOXPEWOEIG MOU OXETICOVTAI [E KN KUKAOPOPOUVTA NEPIOUTIAKA
oTolxeia NpoopIZoPeva yia NwANon

Z0voAo 1I3imV KEQAAainV KAl UNOXPENCEWV

ony.

6.1
6.2
6.3
6.4
6.5
6.6
6.7
6.8
6.9

6.10
6.11
6.12
6.13
6.14

6.15
6.16

6.45

6.17
6.18
6.19

6.19

6.20
6.21
6.22

6.9
6.23

6.24
6.25
6.26
6.27

6.28
6.29
6.25
6.13
6.30

6.45

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
333.465 322.543 4.290 4.168
14.441 14.684 61 100
0 0 258.868 562.397
6.206 6.606 4.891 5.159
6.126 97.964 0 0
10.190 31.821 0 0
15.059 13.273 3.934 2.374
1.517 3.836 16.024 15.252
0 137.977 0 0
387.003 628.704 288.068 589.450
812.394 1.595.947 0 0
31.501 27.935 1 0
37.479 26.075 3.315 486
1.565 22.932 0 0
243.019 85.177 303 6.274
202 1.079 0 481
76.935 64.006 482 1.161
1.203.095 1.823.151 4.101 8.402
4.170 92.393 0 0
1.594.269 2.544.247 292.169 597.852
165.625 132.500 165.625 132.500
253.784 252.127 253.784 252.127
127.778 129.176 1.453 1.463
0 0 73.253 178.800
8.958 8.928 7.877 7.877
(691.218) 38.136 (246.181) (72.247)
(14.204) (23.614) 85 0
(149.278) 537.253 255.896 500.520
43.472 195.295 0 0
(105.806) 732.548 255.896 500.520
46.873 57.623 24.067 48.782
684 735 69 58
33.633 12.232 0 0
10.365 842.149 0 28.000
7.040 262.441 0 0
37.267 235.365 12 12
135.863 1.410.546 24.148 76.852
83.229 108.359 3.806 698
9.078 5.569 386 2.398
1.208.403 52.318 5.703 4.215
567 695 0 0
262.290 197.930 2.230 13.169
1.563.567 364.871 12.125 20.480
1.699.430 1.775.417 36.273 97.332
645 36.282 0 0
1.594.269 2.544.247 292.169 597.852

O1 GUVNUMEVEG ONUEIMOEIC anoTEAOUV avanoonacTo YEPOG QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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B. KaraoTraon anoTeAeoCHATWV NEPIOIOU

Mooa o€ € '000
ZuvexIOpEVEG ApacTnTPIOTNTEG

KUkAoG epyacimv

KoaTog nwAfoewv

MikTO KEPSOG/ ({nUIA) anod CUVEXI{OHEVEG
3paocTnpIOTNTEG

'E&0da dioiknong

'E&0da 51Ga6gang

Noind £€0da eKPETAAEUONG

Aoind £€000a eKPETANEUDNG

AnoTEAEopATA EKHETAAEUCNG NPO POPWYV,
XPNHATOBOTIKAV KAl ENEVIUTIKOV
AnoTEAECHATWV

XpnuUaTooIkovouika £508a
XpnHAToOoIKOVOHIKA £€000a

AoING XpnHATOOIKOVOMIKG anoTeAéopaTa
'Ecoda ano pepiopara

Anopeinon a&iag d1aecipwv Npog NwAnon
XPNHATOOIKOVOMIKGWY OTOIXEIWV EVEPYNTIKOU

KEpdn / ((NMIEG) and enevdUOEIG

KEpdn/ ({npieg)and anoTipnon enevOUTIK®Y aKIVATOV
KEpdn / (INMIEG) and koivonpagieg

Avaloyia anoTeAETUATOG GUYYEVMV EMIXEIPHOEWYV
Képdn/ (nHiec) npo popwv and ocuveXI{OHEVEG
3paocTnpIOTNTEG

®opooyia €100dAHaTog

Képdn/ (nHieg) Xpnong HETG ano popoug and
OuUVEXI{OHEVEG BpacTNPIOTNTEG

Alakoneioeg 5pacTnPIOTNTEG
AnoTtéheopa anod diakoneioeg dpacTnpIOTNTEG

KEpAn/ (Enpies) XPioNG PETA POpwV

Karavepnpéva og :
AlKaiopaTa peioyneiag
METOXOUG TNG KNTPIKNG

ony.

6.31
6.32

6.32
6.32
6.33
6.34

6.35
6.36
6.37
6.38

6.39

6.40

6.41

6.42

6.43

6.45

Baoika kEpdn/ ({npiec) ava HeToxn (€ / HETOXR) 6.44

Baocika kEpdn/ ({npiec) ava peToxn (€/pETOXN)
ano ouveXI{OPEVEG SpacTnPIOTNTEG

Baoika képdn/ ({npiec) ava peToxn (€/pETOXN)
ano diakonegioeg 3paocTnPIOTNTEG

6.44

6.44

0 OMIAOZ H ETAIPEIA
1/1/- 1/1/- 1/1/- 1/1/-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.755.852 2.114.622 4.963 1.327
(2.161.154) (1.747.541) (2.998) (719)
(405.302) 367.081 1.965 608
(148.839) (164.483) (2.857) (1.575)
(135.386) (142.863) 77 9)
(79.911) (272.950) (158) (2.066)
10.612 6.615 194 475
(758.826) (206.599) (932) (2.567)
(33.150) (4.916) (1.385) (2.076)
1.292 3.438 887 848
(925) 92 (275) 215
513 38 19 1.920
0 (552) (173.669) (6.086)
3.047 5.035 258 310
2.607 (131) 1.560 0
(152.994) (38.753) 0 0
734 13 0 0
(937.702) (242.335) (173.536) (7.436)
18.496 26.973 5) (3.152)
(919.206) (215.362) (173.541) (10.588)
(16.312) (2.486) 0 0
(935.518) (217.848) (173.541) (10.588)
(156.567) (71.100)
(778.951) (146.748)
(5,4118) (1,1075) (1,2057) (0,0799)
(5,2985) (1,0888) (1,2057) (0,0799)
(0,1133) (0,0188) 0,0000 0,0000

O1 GUVNUMEVEG ONUEIMOEIC anoTEAOUV avanoonacTo YEPOG QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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B.1 AvaAuon anoTeAECHATWOV NEPIOSOU

Mooa o€ € '000 0 OMIAOZ H ETAIPEIA

1/71/- 1/71/- 1/1/- 1/1/-

ZuvexICoHEVEG ApaoTnTpIOTATEG ONMH- ~ 31/12/2007  31/12/2006  31/12/2007 31/12/2006

KEpdn/Znpieg Mpo ®Opwv XpnuUaTodoTIKWYV,
EnevOuTIKWV ANOTEAEOUATWY Kal SUVONIK®V (A) (735.868) (184.971) (707) (2.336)
AnooBéoewv

AnoTéNeoaTa EKPETAAEUTNG NPO POPWV,

XPNHATOJOTIKAV Kal ENEVOUTIKMY AnNOTEAECHATWV (758.826) (206.599) (932) (2.567)
KEpdn/(Gnpieg) Xpriong HETa ano popoug ano (919.206) (215.362) (173.541) (10.588)
ouvexI{opeveg dpaaTnpIOTNTEG

KEPDN xpnong KWeTa ano popoug (935.518) (217.848) (173.541) (10.588)

(A) Mpoodiopiopog Kovduliou: Kepdn / Znpieg Mpo dopwv XpnpaTodoTIk®V, ENevduTIK®V ANOTEAEOPATWY Kal SUVOAIKQV ANOOBECEWY
Mooa o€ € '000 0 OMIAOZ H ETAIPEIA

1/71/- 1/71/- 1/1/- 1/1/-

ZUvexICOHEVEG ApaoTnTPIOTATEG 31/12/2007  31/12/2006  31/12/2007 31/12/2006

Képdn npo popwv (937.702) (242.335) (173.536) (7.436)
MA&ov: XpnUaTooIkovouIKa AnoTeAéopaTa 32.783 1.386 772 1.013
MAéov: EnevduTikd AnoTeAéopara 146.094 34.350 171.832 3.856
MAéov: AnooBEaelg 22.957 21.628 224 231
Képdn/Znpieg NMpo ®opwv XpnHATOSOTIK®V,

EngvOUTIKOV ANOTEAEOHATWV Kal ZUVOAIKOV (735.868) (184.971) (707) (2.336)
AnooBEcemv

O1 GUVNUMEVEG ONUEIMOEIC anoTEAOUV avanoonacTo YEPOG QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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r.1. Karaoraon peraBolav 18inv ke@palainov ogilou TnG nepiddou nou €Ange Tnv 31n Askepppiou 2006

Mood o€ € '000

YnoAomno Tnv 31/12/2005
Npocappoyn Adym aAAayng AOYIGTIKAV apXmv
Avapop@upévo undioino Tnv 31/12/2005

Znpigg Mepi16dou

MeTapoAn 1I3iwv kepalaiov yia Tnv nepiodo 1/1 - 31/12/2006
SuvalaypaTikeG AlapopEg

AUENON MeToxIKOU Kepahaiou OuyaTpikav

Ayopd MocoaTol BuyaTpiknig

EnioTpor kepaaiou BuyaTpikng EEwTEPIKOU

EnavexTipnon Mayiwv

MeTapopd anoBepaTikav and anoTiPnon akiVATOV OE TPEXOUTEG agieg oTa
anoTeAEopATa €IG VEO

AvaBal\opevn popoAoyia HETaPopdag anoBepaTikol anoTiinong akIvVATWY O€
TpéXouoeg agjeg

Mepioparta xpnong

'E€0da au&nong kepahaiou

MwAnon peTox®v BuyaTpikng

Aoinég Mpooappoyeg

ANayn MocooTmv

Képdog/ ({npia) avayvmpiopévo an' euBeiag oTa idia kepalaia
ZuvoAIkO avayvwpiopévo kEpdog/ (Enpid) xpAong

YnoAomno tnv 31/12/2006

AnoBeparika ano

"I81a ke@alaia

MeTOXIKO Ailapopad unép To anotipnon Aoina AnoteAéopata €I ZuvaAAayHaTIkEG anodidopeva Aikaiopara Z0voAo 15inv
KEPaAaio aprio GKIVATWV OE anoBeparika VEO Alapopeg OTOUG HETOXOUG TpiTwv KEPaAaiwv
TpEXOUOEG a&ieg TNG UNTPIKAG
132.500 252.127 130.272 8.925 186.687 21.244 731.755 286.339 1.018.094
0 0 0 0 0 0 0 0 0
132.500 252.127 130.272 8.925 186.687 21.244 731.755 286.339 1.018.094
0 0 0 0 (146.748) 0 (146.748) (71.100) (217.848)
0 0 0 0 0 (44.739) (44.739) (21.934) (66.673)
0 0 0 0 0 0 0 2.134 2.134
0 0 0 0 0 0 0 (166) (166)
0 0 0 0 0 (72) (72) (78) (150)
0 0 222 0 0 0 222 238 460
0 0 (1.756) 0 1.756 0 0 0 0
0 0 438 0 (438) 0 0 0 0
0 0 0 0 (2.650) 0 (2.650) (897) (3.547)
0 0 0 0 (51) 0 (51) (34) (85)
0 0 0 0 319 (13) 306 1 307
0 0 0 3 53 0 56 (34) 22
0 0 0 0 (792) (34) (826) 826 0
0 0 (1.096) 3 (1.803) (44.858) (47.754) (19.944) (67.698)
0 0 (1.096) 3 (148.551) (44.858) (194.502) (91.044) (285.546)
132.500 252.127 129.176 8.928 38.136 (23.614) 537.253 195.295 732.548

O1 GUVNUMEVEG ONUEIMOEIC anoTEAOUV avanoonaoTo HEPOG QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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I.2. Karaoraon peraBoAav 15iov kepalainv oldilou Tng nepiddou nou €Ange Tnv 31n AekepBpiou 2007

Mood o€ € '000

YnoéAoino Tnv 31/12/2006
Npooappoyn Adyw aAAayng AOYICTIKAV apXav
Avapop@wpévo unoloino Tnv 31/12/2006

Znpigg Mep16dou

MeTapoAn 13iwv kepalaiwv yia Thv nepiodo 1/1/-31/12/2007
SuvalaypaTikég Alapopég

AUENoN MeToxikoU KepaAaiou PNTPIKAG

Meiwon MeToxikoU kepaAaiou OuyaTpikmv

MeTapopd AIKaIWHATWY HEYNPiag

MeTapopd unoAoinou kepdwv €IG vEo O TAKTIKO anoBeUaTIKO
SUPYN@IoNOG NAPaKpATNHEVWY POPWY OE AoyapiacHo anoBepaTikol
MeTapopd anod anoBepaTikd anoTiuNong akIVATWY OE TPEXOUOES agieg Oe
unoAoINo KEPBWV €IG VEO AOYw NWANONG

AvaBaA\opevn popoAoyiia and HETaPOPA and anoBePaTIKG anoTipnong akiviTwV
O€ TPEXOUODEG agjeg O€ UMOAOINO KEPBWV €IG VED AOYw NWANONG

AnooBeon anoBepaTikav and anoTiunon akIVATWY OE TPEXOUOTEG agieg oTa
anoTeAéouaTa &G véo

AvaBal\opevn popoloyia and andoBeon anoBepaTIK®V anod anoTiunon akivAToV
0€ TPEXOUTEG agieg OTA anoTeAEOPATA EIG VEO

Anpioupyia anoBeparikol anoTiUNoNG aKIVATWY OE TPEXOUTEG agieg
AvaBaM\opevn popoAoyia HETAPOPAG anoBeaTIkoU anoTiunong akivVATWV OE
TPEXOUOEG agjeg

'EE0da al&nong kepahaiou

AvaBaMopevn gopoAoyia e56dwv AMK

Avakaravopr) kovouhinv

EUAoyn a&ja SIkalwpdTwy NPOVOPIOUXwY HETOXWV Kal AOINMV SIKAIWHATOV .
BuyaTpikng eEwTEPIKOU ®
Noingg MpooappoyEg

ANayn MooooTwv

Képdog/ ({nuia) avayvmpiopévo an' eubeiag oTa idia kepaAaia
ZUVOAIKO avayvmpIoHEVo kéPSog/ (npid) XpRong

YnoéAoino Tnv 31/12/2007

(1) BAéng OXeTIKA ONpEiwon 6.27

onp.

AnoBepaTika ano

"I81a kepaAiaia

MeTo)XIKO Alapopa unép To anoTipnon Aoina AnoTeAéopara €1 ZuvaAAaypaTikég anodi1dopeva Akai®para Z0voAo 15inv
KEPAAaio aprio AKIVI|TOV OE anoBepaTika véo Alapopég OTOUG HETOXOUG Tpitwv KEPaAainv
TPEXOUTEG akieg TNG HATPIKNG
132.500 252.127 129.176 8.928 38.136 (23.614) 537.253 195.295 732.548
0 0 0 0 (698) 0 (698) (345) (1.043)
132.500 252.127 129.176 8.928 37.438 (23.614) 536.555 194.950 731.505
0 0 0 0 (778.951) 0 (778.951) (156.567) (935.518)
0 0 0 0 0 10.173 10.173 4919 15.092
33.125 1.657 0 0 0 0 34.782 0 34.782
0 0 0 0 5 0 5 5) 0
0 0 0 0 24 0 24 (24) 0
0 0 0 50 (50) 0 0 0 0
0 0 0 (15) 0 0 (15) @ (16)
0 0 (292) 0 292 0 0 0 0
0 0 71 0 (71) 0 0 0 0
0 0 (1.766) 0 1.766 0 0 0 0
0 0 452 0 (452) 0 0 0 0
0 0 180 0 0 0 180 193 373
0 0 (45) 0 0 0 (45) (48) (93)
0 0 0 0 (589) 0 (589) (23) (612)
0 0 0 0 147 0 147 6 153
0 0 0 0 769 (769) 0 0 0
0 0 0 0 48.527 0 48.527 0 48.527
0 0 3 5) 2 0 0 0 0
0 0 0 0 (76) 6 (70) 71 1
33.125 1.657 (1.398) 30 50.294 9.410 93.118 5.089 98.207
33.125 1.657 (1.398) 30 (728.657) 9.410 (685.833) (151.479) (837.311)
165.625 253.784 127.778 8.958 (691.219) (14.204) (149.278) 43.471 (105.806)

O1 gUVNUPEVEG ONUEINOEIG anoTehoUV avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAOTATEWV.
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A.1.KardoTaon HeTaBoA®V 1I3imv KEQAaAaiwv PNTPIKAG TNG NEPIOdoU nou £Ange Tnv 31n AekepBpiou 2006

IMood o€ € '000

YnoAomno Tnv 31/12/2005
Mpooappoyn AOym aAAayng AOYICTIK®V apXmVv
Avapop@wpévo unolomno Tnv 31/12/2005

Znpigg NMepiodou

MeTaBoAn 13iwv kepaAaiov yia Tnv ngpiodo 1/1-31/12/2006

EnavekTipnon XpnHaTooIKOVOUIK®V OTOIXEIWV SIaBEéaIpwy Npog NwAnan

AvaBaM\opevn @opoAoyia anoBepaTikoU XpnHaTOOIKOVOUIK®Y OTOIKEIWY
dIaBETIWY NPog NWANCN

AndoBeon anoBepaTikoU eUAoyng agiag

AvaBaA\opevn popoloyia andoBeong anobepaTikoU eUAoyng agiag
Mepiopata nAnpwTéa

Képdog/ (¢nuia) avayvwpiopévo an' eubeiag oTa idia ke@alaia

ZuvoAIKO avayvwpiopévo kEpdog/ (Gnuid) xpAong
YnoAomno Tnv 31/12/2006

AnoBeparika and

Ano@epartika and

anotignon

MeTOXIKO Alapopa unép To . . , Aoina AnoTeAéopara €ig ZUvoAo 18inv
. . anoTipnon akiviTev XPNHATOOIKOVOUIK®V . . Aai
Ke@Paiaio aptio O TPEXOUOES EIEG  OTOIXEIOV BIABEGILWY NPOS anoBepaTika véo Ke@alaiov
noAnon
132.500 252.127 1.473 402.014 7.877 (59.019) 736.972
0 0 0 0 0 0 0
132.500 252.127 1.473 402.014 7.877 (59.019) 736.972
0 0 0 0 0 (10.588) (10.588)
0 0 0 (365.033) 0 0 (365.033)
0 0 0 141.819 0 0 141.819
0 0 (13) 0 0 13 0
0 0 3 0 0 3) 0
0 0 0 0 0 (2.650) (2.650)
0 0 (10) (223.214) 0 (2.640) (225.864)
0 0 (10) (223.214) 0 (13.228) (236.452)
132.500 252.127 1.463 178.800 7.877 (72.247) 500.520

O1 GUVNUMEVEG ONUEIMOEIC anoTEAOUV avanoonaoTo HEPOG QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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A.2.Kardaoraon HeTaBoA®V 18imv KEQAaAaiwv PNTPIKNAG TNG NEPIOdoU nou £Ange Tnv 31n AekepBpiou 2007

Ano@eparikd ané

AnoBeparikd ano

anoTipnon

. , MeTOXIKO Alapopa unép 1o . , . Aoina AnoTeAéoparta €1 ZuUVaAAaypaTIKEG Z0voAo 13iwv
Mooa og € '000 A . anoTignon aKiviToVv XPNHATOOIKOVOHIK®V o . . 5 . Aai
kepahaio aprio o€ Tpixousec aEiec  oToIyEinv SiaBioiuwy npog  MOBEHATIKG véo 1apopég Ke@aAaiov
nowAnon
YnoéAomno Tnv 31/12/2006 132.500 252.127 1.463 178.800 7.877 (72.247) 0 500.520
Mpocappoyn Adym aAAayng AoyIOTIKGOV apXav 0 0 0 0 0 0 0 0
Avapoppwpévo unoloino Thv 31/12/2006 132.500 252.127 1.463 178.800 7.877 (72.247) ] 500.520
Znpigg Mepi6dou 0 0 0 0 0 (173.541) 0 (173.541)
MeTaBoAn 13iwv ke@alaiov yia Tnv nepiodo 1/1/-31/12/2007
SuvaA\aypaTiKEG AIaQOpES 0 0 0 0 0 0 85 85
AUEnon MeToxikoU KepaAaiou 33.125 1.657 0 0 0 0 0 34.782
EnavekTiunon XpnUaTooikovoUIKGY OTolxeiwv SIaBEaidwy npog nwAnaon 0 0 0 (134.382) 0 0 0 (134.382)
AvaB'aMousvn cpoplo)\ovla anoBeuaTikoU XPNHATOOIKOVOHIKGV OTOIXEIWY 0 0 0 24.586 0 0 0 24586
61a0€01pwV NPoG NWANGN
AvaoTpoQr anopEginong XPNHaTooIKOVORIKWY GTOIXEIWY dIaBEaIuWY NPog NWANGN 0 0 0 4.249 0 0 0 4.249
AnooBeon anoBepatikol guhoyng agiag 0 0 (13) 0 0 13 0 0
AvaBaM\dpevn popoloyia andoBeong anoBeparikol euAoyng agiag 0 0 3 0 0 3) 0 0
E€0da au&nong petoxikol KepaAaiou 0 0 0 0 0 (538) 0 (538)
AvaBaA\dpevn poporoyia eEddwv AMK 0 0 0 0 0 134 0 134
Képdog/ (Enuia) avayvwpiopévo an' eudegiag oTa idia kepalaia 33.125 1.657 (10) (105.547) 0 (393) 85 (71.083)
ZUVOAIKO avayvwpIioHEVo kEpSog/ ({npia) Xprong 33.125 1.657 (10) (105.547) 0 (173.934) 85 (244.624)
YnoéAoino Tnv 31/12/2007 165.625 253.784 1.453 73.253 7.877 (246.181) 85 255.896

Ol GUVNUMEVEG ONUEIMOEIC anoTEAOUV avanoonaoTo UEPOG QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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E. ZTOoIX£1d KATAOTACNG TAHEIAK®MV PO®V THG NEPIOdOU Nou EAn&e Tnv 31n AekepBpiouv 2007

0 OMIAOZ H ETAIPEIA
Mood o€ € '000 ony. 1/1/-31/12/2007 1/1/-31/12/2006 1/1/-31/12/2007 1/1/-31/12/2006
Tapelakég poéG and AEITOUPYIKEG SpacTNPIOTNTEG
Képdn/ (Znuigc) Xpiiong (Mpo @opou) and Zuvexitopeveg (937.702) (242.335) (173.536) (7.436)
ApaoTnpioTnTEG
Mpooappoyég aTa Képdn [0) 960.004 466.561 172.892 3.902
22.302 224.226 (644) (3.534)

MeraBoAég Kepalaiou kivnong
(AUEnoN) / peiwon anoBepatwv (9.723) (315.852) 0 0
(AUENON) / PEIWON EUNOPIKAV ANAITAOEWY (20.685) 103.537 (2.981) 1.075
(AUENON) / Peiwon AoIN®v anarnoswy (29.688) 0 4.577 (489)
AUENON/ (Meiwan) UNOXPEWOEWY (159.762) 86.189 (5.562) (39)
Ekpor) unoxpéwang Napoxmv aTo Npoownikd Adyw ouvTa&lodoTnong (128) 0 0 0

(219.986) (126.126) (3.967) 547
Tapelakég pogG anod AEITOUPYIKEG SPACTNPIOTNTEG (197.685) 98.100 (4.611) (2.987)
peiov: KataBoAég popou €100dnHaTog (15.592) (153.838) (421) (1.705)
peiov: KataBAnBévTeg Tokol 0 0 0 (44)
SuvaMayHaTikeG dlapopeg (41.392) (66.673) 85 0
NEITOUPYIKEG POEG and SIAKOMEITEG SPaoTnPIOTNTEG (12.649) 1.742 0 0
KaBapég TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG (267.318) (120.669) (4.947) (4.736)
Tapelakég poEg and eNEVOUTIKEG SPACTNPIOTNTEG
AYOPEG EVOQUATWV Nayinv (39.284) (15.989) (430) (10)
Ayopég AUAWV NEPIOUTIAKMV OTOIXEIWV (61) (222) 17 0
AYOPEG XPNHATOOIKOVOUIKWV STOIXEIwV AIBECIWY NPOG NWANTN (10.179) (31.814) 0 0
AYOPEG XPNHATOOIKOVOUIK®V OTOIXEIWV O€ eUAoYN aia PEOw anoTEAETHATWY 0 0 0 0
MeTaBoAr) GUPHETOX®WV O€ Kolvorpagieg 0 79.185 0 0
AUENON PETOXIKOU KEPAAAiou ouyyevmv 2 (612) 2 (510)
MWANCEIG XpNHATOOIKOVOUIKWY OTOIXEIWV O eUAOYN a&ia HECW anOTEAETHATWY 1.169 685 743 178
MWAROEIG XpNUATOOIKOVOUIK®V ZTOIXEIWV AIGBETINWY NPOG NWANON 28.458 33.761 0 0
AUENON PETOXIKOU KEPaAaiou Buyatpikmv (20.220) 1.818 0 (9.633)
Mepiopata eionpaxbévra 513 0 19 1.920
Adveia xopnyn6évra 0 0 0 (2.110)
Eionpageig anod xopnynbévta daveia 0 0 0 5.785
MwANCEIG Evo®uaTWV nayinv 3.741 2.799 0 11
MwAnRoeIg enevdloewv og akivnta 935 0 0 0
Ayopég enevdUoEwV OE akivnTa (65) 0 0 0
EnevOuTIKEG poég and diakoneioeg dpaaTnpIOTNTEG 12) (16) 0 0
KaBapég TapeIakEG poEG and eNEVOUTIKEG SPAcTNPIOTNTEG (35.005) 69.595 313 (4.369)
Tapelakég pogG and XpNHATOSOTIKEG SpacTNPIOTNTEG
AUENON PETOXIKOU KepaAaiou 34.781 0 34.781 0
'E€0da auEnong HETOXIKOU KepaAaiou (589) 0 (538) 0
Adveia avaAngBevTa 439.272 142.388 7.169 30.000
AnonAnpwun daveiopou (113.000) (69.918) (33.681) (20.566)
Tokol nou elonpayénkav 1.290 3.444 19 13
Tokol NANPWOEVTEG (82.947) (5.447) (1.393) 0
MANPWHEG KePaAaiou XpNUATOSOTIK®V HICOWMOEWY (2.518) (2.292) 0 0
MepiopaTa nANpwOEVTA OE PETOXOUG TNG KNTPIKAG (2.370) (3.547) (2.368) (1.632)
EIOpo€g and KpaTikég nixopnynoeig 1.508 0 0 0
XpnUaTodOTIKEG POEG anod dlakoneieg dpaoTnpIoTNTES 38.351 (578) 0 0
KaBapég Tapelakég poEG anod XpNHATOSOTIKEG SpacTNPIOTNTEG 313.777 64.050 3.989 7.815
Ka@apr augnon / (HEimon) oTa Tapeiaka diab£oipa kai I00dUvapa 11.454 12.976 (645) (1.290)
Tapelakd diaBéaipa kal IcodUvapa aTnv apyrn Tng nepiodou 65.515 52.539 1.161 2.493
Suval\aypaTikeG dlapopeg oTa Tapelakda diaBéaipa TEAoug nNepiodou (35) 0 (34) (42)
Tapeiaka d1abéoipa kal I008Uvapa oTo TEAOG THG NEPIOGSOU 76.935 65.515 482 1.161

O1 GUVNUMEVEG ONUEIMOEIC anoTEAOUV avanoonacTo YEPOG QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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E.1 Znpeinon (i) eni TNG KATACTACONG TAHEIAK®OV POGV

O1 NpooappoyEG oTa KEPON avaAlovTal we EENG:

0 OMIAOZ H ETAIPEIA

Mood o€ € '000 1/1/-31/12/2007 1/1/-31/12/2006 1/1/-31/12/2007 1/1/-31/12/2006
Mpooapuoyég oTa Képdn yia:

ANooBETEIG EVOMUATWV NAYIWV OTOIXE WV 22.659 21.325 168 177
AnNoOBETEIG AUAWV NEPIOUTIAKAV OTOIXEIWV 298 303 56 54
(KépdN) / Inpiég elloyng agiag BuyaTpikwv 50 0 0 6.086
lﬁl(éécp:g)néfggizg;ﬁg%vnq a&jag XpnHaTooIKOVOUIKAV OTOIXEIWV Og eUAoyn agja 154 (550) 0 @13)
lg};écpfg)néfggizg::wmv NWANGCN XPNHATOOIKOVOUIKWV OTOIXEIWV o€ eUAoyn aia (392) (45) (258) (96)
MpoBAEWEIG-ANONEIWTEIG 753.486 398.385 173.807 719
'Ecoda and pepiopara 42) 0 19) (1.920)
(Képdn) / {nuiEG and ouvaA\aypaTiKEG dIapopEg (86) 0 192 (714)
(Képdn) / {nuIEG and NWANGCN EVOOPATWY NAyiwv OTOIXEIWY (38) 997 0 7
(Képdn) / ZnuiEG anod NWANGCN ENEVOUTIKAV aKIVATWY 7 0 0 0
MeTaBoAr) unoxpEwaong NAapoxwv NPOCwWNIKOU 3.023 6.625 8 4
(Képdn) / {nuiEG and anoTipnan eNeVOUTIKAV aKIVATWV (2.607) 0 (1.560) 0
AnoTéheopa anod Koivonpagieg 152.995 38.753 0 0
'Ecoda and KkpaTikeg enixopnynoeig (862) (1.264) 0 0
'Ecoda ToKwv (1.292) (3.444) (887) (848)
'EE0da TOKwv 32.684 5.476 1.385 646
Z0voAo 960.004 466.561 172.892 3.902

O1 CUVNUMEVEG ONUEIMOEIC and anoTeAOUV avanoonaoTo YEPOC AUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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1. ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

MAnpogopisg yia Tnv ETaipeia

Fevikég NAnpoPpopieg

H Etaipeia TEXNIKH OAYMMIAKH cuotniBnke To 1965 wg ETaipeia Mepiopiopévng EuBUvNG pe TNV enwvupia
«Texvikn ETaipeia Mehetwv kal Kataokeuwv NEAOW E.M.E. - K. FahkavonouAog kai K. ZTEyyoc» kal €dpa Tng Thv
Natpa. To 1967 peratpannke o€ avawvupn ETaipeia pe Tnv enwvupia «Avovupn Texvikn Etaipeia MEAOWs. To
1980 petovopdornke o «TEXNIKH OAYMMIAKH ANQNYMOZ ETAIPIA». H €dpa Tng Etaipeiag Bpiokerar ato
ARpo AAipou ATTIKAG (ZoAwpou 20, Avw Kalaudki) kal sival eyyeypappévn oto MnTpwo AvwvUpwy ETaipiov
(M.A.E.) pye apiBuo 6801/02/B/86/8. H didpkeia Tnc ETaipeiac €xel opioTtei o 57 £Tn, dnAadn Wéxpl TNV
22/12/2037.

O1 apxIkéG OpaaTnpIoTNTEG TNG ETaipeiac Ta €rn 1965 - 1970 nTav n MEAETN KAl KATAOKEUR €BVIKWV Kal
enapxlakwv odwv oToug NopoUg HAsiac kai Axdiac kaBwg Kal n KaTtaokeur d1apopwv IDIWTIKWY OIKODOUIK®V
Epywv oTnv nepioxn Twv Matpwv. And To £€rog 1971 n ETaipeia €ionABe duvapika kal o€ GANEC KATNYOPIEG
KATAOKEUAOTIKWV €YWY, NPOERN o€ PEYAAEC enNevOUCEIC O UNXAvOAOyIKO €EONAIOUO Kal OTNV KATAOKEUN KAOe
€idoug Epywv (apdEUTIKA, UDPAUAIKA, anoXETEUTIKA, NIevikd, odoroliag, kTIpiakd, NAEKTPOUNXAVOAOYIKA K.A.M.).
Ta enopeva £1n n ETaipeia ouvéxioe Tnv avanTu&akn Tng NOANITIKR KAvovTag onUavTikeG enevOUCEIG O NAyIo
€€onNiopO KaBwe kal og £EayopEC UETOXWV Kal idpuan €Taipeiwv 1I0ioU Kal NAPEPPEPOUC AVTIKEIMEVOU OTNV

EA\GOa kal To eEwTEPIKO.

H TEXNIKH OAYMMIAKH A.E. GUUMETEXEI OE HIa O€Ipd ETAIPEIWY O OMoiec dpaoTnPIONoIoUVTAl OTIC KATAOKEUEC
ONUOCIWV Kal IDINTIKWY £PYWY, TNV KATAOKEUN KATOIKIWV, TOV TOUPIOKO Kal TOV TOUEA TNG (PIAOEEVIAC YEVIKOTEPA
(expeTdMeuon kal diayeipion Teoodpwv Eevodoxeiwv, €ykaTaoTACEWY YKOAP, eKPETANAEuon kai diaxeipion
Mapivac eAipeviopol okap®v avayuxnc, K.A.M.),Tnv napaywyrn £veépyelag and avavewoldes MNyes, Tnv
a&onoinon kar avanTuén yng (REAL Estate) otnv EAAGda kal oTo €EWTEPIKO, TIG NAPAXWPNOEIC EKTEAEGNG Kal
dlaxeipiong €pywv (BOOT), 6nwg n Hapiva Zapou. ZuvonTikd ol BAcikEG NAnpogopies yia Tnv ETaipeia £xouv wg
€EnG:
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ZUvOeon AloiknTikoU ZupBouliou

KwvoTavTivog ZTeyyog (Mpdedpog A.Z.)

Avdpéag ZTeyyog (EKTEAEOTIKOG AvTinpdedpog Tou A.Z.)
Mewpylog ZTEYYOG (AIEUBUVWY ZUHBOUAOC)

Zwn 2Téyyou (EKTEAEOTIKO WEAOG)

Mapia ZBwAn (EKTEAEOTIKO HEAOCG)

KwvaoTtavTivog PIonoulog (EKTEAEOTIKO HEAOC)
NikOAaog Tabakng (EKTEAETTIKO PENOG)

HAiag KoukoUTong (EKTEAETTIKO PENOG)

STuNlavn ZTéyyou (Mn eKTEAETTIKO PEAOG)

Mapiavva 2Téyyou (Mn ekTEAEOTIKO HEAOC)

ABavdoiog KAanaddkng (AveEapT. N eKTEAECTIKO HEAOG)

Zuvepyalopeveg Tpanedeg

EONIKH TPAMEZA THZ EAANAAOX
MARFIN EGNATIA BANK
ALPHA BANK

TPATEZA KYTIPOY

BNP PARIBAS

GENIKI BANK
EUROBANK

MILENIUM

TPAIMEZA ATTIKHZ
CITIBANK

EMIMOPIKH

ANEEaVOpOG Manaiwavvou (AVEEAPT. N EKTEAEOTIKO HEAOC) TPAIEZA MNEIPAIQZ

EnonTtebouoa apyn Nopikoi ZUpBouAol

YMOYPIEIO ANAMNTY=HZ/TEN.FPAMMATEIA EMIMOPIOY/ A/NZH AE &  ZTapoUAnG Mewpylog

MIzTEQ> AIknyopiko Mpa@eio ApUNEPAKNG & SUVEPYATEG

ApI161OG (POPOAOYIKOU HNTPWOU EAeyKTEC
094105288 Grant Thornton S.A.

Ap18jJ6G MnTpmwou AVveVvUp®V ETaipiov

6801/06/B/86/08

AVTIKEIHEVO EPYACIOV

H TEXNIKH OAYMMIAKH €xel Onuioupynosl évav loxupd a€ova OlaxeipionG CUMPKETOXWV OTOUC TOMEIC Twv
KATAOKEUWV, avanTu&ng yne, EEVOOOXEIOKWY EMIXEIPNOEWY, EVEPYEIAC KAl EKUETAMEUONC TOUPICTIKWV HAPIVWV.
Mo ouykekpiyéva n ETaipeia dpaoTnpionoleital NAéov oTa E&nc:

@ oTov KANGdO TwV KATAOKEUWV €iTe aneubeiag n idia, €ite ouppeTéxovrag otov MOXAO A.E. n onoia
g€aopahilel Tnv npdoBaon TnG ETaipeiac ota peyaha Texvika €pya aAAd kal 0TA MIKPOTEPA WECW TNG
Etaipeiag Tou Opidou TO=OTHZ ATE.

@ oTovV KANGDO TWV KATAOKEUQV real estate TOU TOMEQ TwWV €NEVOUCEWV AKIVATWY, PEOW TNG GUMKHETOXNG
NG oTi¢ ETaipeieg STPODYAI TEXNIKH AE, ANAMTY=EIZ AOHNAIKQN MPOAZTION A.E., TOYPISTIKES
ANAMTY=EIZ MOPTO KAPPAZ AE otnv EAAGda, EUROROM CONSTRUCTII SRL kai LAMDA OLYMPIC SRL
oTn Poupavia.

@ aoTov KAGdo Tou TOUPIOWOU WECW TNG CUMMETOXNC TNG OTIC eTaipeiec MOPTO KAPPAX AE, MOPTO
KAPPAZ 2IOQNIA MIMHTZ KAAMIT AE, NMOPTO KAPPAZ MEAITQN MIMHTZ AE, NMOPTO KAPAZ VILLAGE
CLUB AE, NMOPTO KAPPAZ NKOA® AE kai NOPTO KAPPAZ MAPINA AE.
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@ otn Olaxeipion, EKUETAAEUON Kal EUUETa OTNV KATAOKEUN Japivwv péow Tng AHAOZ MAPINES A.E.

@ OTN YEWPYIKN & KTNVOTPOPIKN EKPETANEUON EKTACEWV WG Kal OTN BloMNXavikn napaywyn & eunopia
Naong PUOEWE YEWPYIKWV & KTNVOTPOPIKWY MNPOidVTwY Kabwe kal aTnv eEaywyn auTwv otnv alodann
pEow TnG ETaipeiag KTHMA MOPTO KAPPAZ A.E.

@ H TEXNIKH OAYMMNIAKH anoteAei Tov veupalyikd kopBo Tou Opilou kaBwg napakohouBei kal
ouvToVvilel OAeG TIG eTalpeiec, kaBopilel kal eNIBAENEI TOUC OTOXOUG Kal TA €pyd MouU £Xouv avaAdBel va

ulonoinoouv, €Eao@alilel TNV opyavikn kai AEITOUPYIKN CUVEPYIA TV dIaPOpwV KAAdWV.
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2. MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 £vonoINUEVEG KAl ETAIPIKEC OIKOVOMIKEC KATAOTACEIC £XOUV OUvVTaxOei oUU@wva pe Ta Algbvry AoyioTika
MpdTuna. O OIKOVOMIKEG KATAOTACEIC £XOUV OUvVTaxOei e BAon Tnv apyr Tou I0TOPIKOU KOGTOUG, ONwG auTn
TPOMOMOIEITAl PHE TNV AVANPOOAPHOYN CUYKEKPIUEVWV OTOIXEIWV EVEPYNTIKOU Kal NaBnTIkoU O TPEXOUOEG afiec,
TNV apxn ouvexiong Tng OpaoTtnpidTnTac (going concern) Kal €ival oUPQwveC Me Ta Aigbvry MpoTuna
XpnuaToolkovouikng MAnpo@opnong (AMXM) onwg auTtd £xouv €kdoBei and Tnv enirponr| AlEBvav AoyIGTIKOV
MpoTtUnwv (IASB), kaBwC Kal TWV EPPNVEIMY TOU ONWC AUTEC €xouv €kdoBei and Tnv Emirponn Epunveiag
MpoTunwv (IFRIC) TnG IASB.

'OAa Ta avabewpnuéva n veokdoBEvTa NpdTUNA Kai JIEPUNVEIEC NMOU €Xouv epapuoyr aTov ‘OpiAo Kal sival o€
IoXU Tnv 31n AekepBpiou 2007 €AngOnoav unown yid TNV oUVTAEN TWV OIKOVOUIKWV KATAOTAGEWV TNG

TPEXOUOAC XPriong oTnNV £KTACT MOU auTd ATav £papuociya.

H olvTa&n olkovopikwv KAaTaoTaoewv oUppwva pe Ta Aiebvn MpdTuna XpnuaToolkovouikng MAnpopopnong
(AMXM) anaitei TN xpnon AoyioTIkwv eKTIUACEWY. Eniong, anartei Tnv kpion Tng Aloiknong kata Tnv epapyoyn
TV AOYIOTIKWV apXwv Tou Opilou. OI NEPINTWOEIC O onoieg nepiAauBavouv peyahiTepo Babud kpiong kai
NOAUNAOKOTNTAG I Ol MEPINTWOEIC ONOU Ol UNOBECEIC KAl Ol EKTIUNACEIC €ival ONUAVTIKEC YIA TIG EVOMOINUEVEC

OIKOVOMIKEG KATAoTACEIG, NepPIAaPBAvovTal oTn onpeiwon 2.2.

2.1. Néa npoétuna, SiEpHUNVEIEG KAl AVTIKATACTACT UPICTAPEVWOV NPOTUNWV

2.1.1. O1 akOAOUBEG TPOMNONOINOCEIG KAl EPUNVEIEG TV AlEBvav MpoTUnwv XpnHAaTooIKOVOMIKAG
MAnpopopnong £xouv epappoyn oTnv ETaipia o€ OIKOVOHIKEG NEPIOSOUG TNV 1| HETG TNV 1N
Iavouapiou 2007:

« AMXM 7 XpnuaTtoolkovouika epyaleia: MvOTOMOINCEIC KAl CUMNANPWUATIKR avabewpnon Tou AAM 1-

Mapouaiacn Twv OIKOVOUIKWV KATAoTACEWV - MVWOTOMNOINCEIG KEPAAdiwV.

To AMXMN 7 eioayel YA OSIpd VEWV YVWOTOMOINCEWV YId va BEATIOOE TNV NANPOQPOPNCN nou agopd Td
XPNUATOOIKOVOUIKG €pyaAeia. SupneplAapBAavel NOIOTIKEC Kal MOCOTIKEG NANPoOQopieC yia Tnv €kBeon ot
KIVOUVOUC MOU MPOEPXOVTAl anod Tn XPrion XPNHATOOIKOVOUIKWV EPYAAEIWV, OUYKEKPIMEVEC YVWOTOMOINCEIC YIa
MIoTWTIKOUG KIVOUVOUG, KIVOUVOUC PEUCTOTNTAC KAl avaAUOEIC EVAAAGKTIKWOV Ogvapiov Pnopikwv Kivouvwv. H
avabewpnon Tou AAM 1 €10dyel yWWOTONOINCEIC YId TOUC XEIPIOMoUG Kepahaiou Tou Opidou. O ‘Opihog €xel
EKTIUNOEI TNV €nidpacn Tou AMXIM 7 kal Tng avabewpnong Tou AAM 1 kal gupnépave OTI Ol KUPIES ENINPOOBETEG
yvwaoTonoinosic 6a  agopolv  Tnv  avaluon &VAAAGKTIKOV — OEvapiov  €Unopikawv  KIVOUVWV KAl  TIC
OUUNANPWHATIKEG YVWOTOMNOINCEIC KEPaAdiwv nou eniBalhovral and Tnv avabewpnon Tou AAM 1. O ‘OpIAoG Exel

£pappoaoel To AMNXMN 7 kai To avabewpnuévo AAM 1 and 1 Iavouapiou 2007.
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« AMNXMN 8, AsIToupyiKoi TOMEIC (OE 10U Yia €TROIEG NEPIODOUC Nou apxifouv Tnyv, f PETA Tnv, 1n Iavouapiou
2009).

To AMXM 8 avTikaBioTa To AAM 14 kal anaiTei TN YVWOTOMOINGON CUYKEKPILEVWV NEPIYPAPIKWV KAl OIKOVOUIKWV
nAnpo@opinv 6oov aPopd OTOUG AEITOUPYIKOUC TOMEIC Kal au&avel TIC anaitnoeic oTiC 1dn 10XUOUCEC
yvwaTonoinoeic. O ‘'OpiAog dev Ba epapuooel Npowpa To NPATUNO Kai eEETALEl TIC aAAAYEC NMOU auTO anaitei oTIg

OIKOVOMIKEG TOU KATAOTACEIC.

» AEEXI 10 Ev3IGueon XpnUATOOIKOVOUIKT MANPopOpNnon Kal anopciwon (og 10XV yia €TNOIEC NEPIOdOUG Nou
apyidouv Tnv, f META TNV, 1n Noguppiou 2006).

To AEEXN 10 anayopelsl Tov avTIAOYIOUO NPOBAEWEWY AMOUEINONG OE YETAYEVECTEPEC MEPIOOOUG €AV AUTEC
£XOUV Yivel og evOIGUETeG nepiddouc. O ‘OpiAog pappdlel To AEEXIM 10 and 1 Iavouapiou 2007, XwpiC woTOGO

va avapeveral 0TI Ba €xel kanola €nidpaacn OTIG OIKOVOUIKEG KATACTACEIG.

= AAM 23 - KoaTog AaveiopgoU (n avaBewpnuévn €kdoon Tou napandavw npoTUnou XEl Epapuoyn ano Tnv 1n
Iavouapiou 2009). H Baoikriy diagopd Ot OXEon WE Tnv nponyoUuevn €kdoon agopd oTnv Katapynon Tng
£MIAOYAC avayvwpiong wg 5000 Tou KOOTOUC daveloyoU nou OXETI(ETal e NEPIOUTIAKd OToIXEIa evepynTiKoU, T
onoia anarTeital &va onuavTiko Xpoviko dIAoTNUa NPOKEIYEVOU va PNOPETOUV va AEITOUPYROOUV i va nwAnBolv.

O 'Ouidog Ba epappooel To AAM 23 anod Tnv 1 Iavouapiou 2009.

2.1.2. O1 akOAouBeg epunveieg oTta ON ekd0OEvra AOyIOTIKG NPOTUNA €ival UNOXPEWTIKEG yiad Th
oUVTaEn TV OIKOVOHIKOV KATAOTACEWV Tou OpiAou yia TIG AOYIOTIKEG NEPIOSOUG Mou
apyifouv JeTa TNV 1n MapTiou 2006 N\ HETAYEVECOTEPEG NEPIOBOUG AAAA JEV £XOUV ONHAVTIKA
enidpaon oTa olkovolika anoteAéopara TngG ETaipiag,.

AEEXN 7, Epappuoyr Tng HeBOdouU TnG avanpoodapioyng Tou AAM 29, XpnuaTooIKOVOUIKR avapopd o€ OIKOVOUIES

ME unepnAnBwpiopo (o€ 1oV and 1n Mdiou 2006).

H epunveia napéxel odnyieg yia To nwe epappolovral ol npovoieg Tou AAM 29 os pia nepiodo avapopdag aTnv
onoia n eTaipia npoadiopilel TNV UNap&n unepnAndwpIoPoU OTNV OIKOVOUIa TOUu AEIToupyikoU TNG vouiopaTtoc,
OTav autn n olkovopia dev eixe unepnAnBwpiond Tnv nponyoUuevn nepiodo. Asdopévou OTI kapia anod TIg
eTaipeiec Tou Opidou Oev AsiToupyei Ot olkovopia pe unepnAnBwpIono, To AEEXM 7 dev oxeTileTal PE TIG
dpaoTnpIoTNTEG TNG ETaipiac,.

= AEEXN 8, Medio e@appoyng Tou AMXM 2 (o 10xU yia TIC €TNOIEC NEPIODOUC Nou apxifouv Tnv, f YeTa Tnv 1
Maiou 2006).

To AEEXMN 8 anaitei npoodiopionod TWV CUVAAAGY®WV MOU apopouv £kO0CN OCUMHETOXIKWV TITAWV, OMoU TO

npocdiopioiyo avtarhaypa nou 8a AngBei ivar pikpdTepo and Tn dikain a&ia Tou ekdoBEVTOC epyaleiou 10iwv
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KepaAaiwy, EJNiNTouV oTIC NPOvoleg Tou AMXIM 2. O ‘'Ouihog €xel papuooel To AEEXI 8 ano Tnv 1 Iavouapiou

2007, kal Ogv avaueveTal va Exel kanola onuavTikr €nidpacn OTIG OIKOVOUIKEG KATAGTACEIG.

= AEEXI 9, Enava&iohoynon Twv Evowpatwpévav Napaynywv (o€ 1oxU yia TIC ETNOIEC NEPIOOOUC Nou apxilouv
Tnv, N Yerd Tnv 1 Iouviou 2006).

Mia ovToTnTa Ba Npénel va agloAoyei KaTda NOOOV £&va EVOWHATWHEVO NAPAywyo anaiteital va diaxwpiletal ano
To KUpIo cupBOAalo kal va AoyioTIKOMoIEITal WG napdywyo OTav n ovroTnTa kabioTartal apxika WEPOG evog
oupBoAaiou. MetayevéaTepn enava&loAdynon anayopeUsTal €KTOC av UMNApPXeEl aAAayr) OTOUG OpoUC Tou
oupBoAaiou n onoia va diagoponolsi onuavTika TIC TAUEIOKEG poéC nou Ba anairouvrav anod To cuppoAaio,
onoTe O QUTAV TNV NePINTwon anaiteital enavaglohoynon. H digpunveia dev Ba ennpeacel TIG OIKOVOMUIKEG
KATaoTAaoelg Tou Opilou.

« AEEXI 11 - AMXM 2: SuvaAAayég Idinv MeToxwv Opidou (Ot epappoyr) ano Tnv 1n MapTiou 2007)

To AEEXM 11 - ANXN 2 diacagnvilel Tov XEIPIOKO Ornou ol undaAAnAol piag Buyatpikng eTaipiag AauBavouv
METOXEG TNG MNTPIKNG €Taipiac. Eniong, dlacagnvilel v opiopévol TUNol cuvaAlayawv npenel va Aoyidovral wg
ouval\ayég pe OlaKkavovioUO HE CGUMHETOXIKOUG TITAOUG N ouvaAhayég pe Olakavoviopud ToiG PeTpnToic. H

Olepunveia dev Ba ennpedoel TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

« AEEXMN 12 - Zupopwvieg Mapaxwpnone. (o€ epappoyn and Tnv 1n Iavouapiou 2008)

To AEEXM 12 ava@EpeTal OTIC ETAIPEIEC MOU CUMHETEXOUV OE CUMQWVIEC napaxwpnone. H diepunveia dev Exel

gpappoyn arov ‘OpiAo.

» AEEXM 13 - Mpoypapuara MiorotnTag Nedatwv (o€ epappoyn ano Tnv 1n Iouhiou 2008.)

To AEEXN 13 diaca@nvilel Tov XEIPIOPO TWV ETAIPEIQV NMOU XOpnyouv KAnoiag Jop®nc eniBpdBeucn nioToTnTag
onw¢ “novrouc’ n “TagidILTIKA PiINa” o neAaTec nou ayopalouv ayabd ny unnpeoiec. H epunveia dev €xel
gpappoyn arov ‘OpiAo.

« AEEXMN 14 - 'Opia NEPIOUCIAK®WY OTOIXEIWV kaBopIoPEVWV Napoxwv, €AdXIOTO andaiToUPEVO OXNMATIOUEVO
KepaAaio kai n alMnAenidpaar) Toug (og epappoyn and Tnv 1n Iavouapiou 2008).

To AEEXM 14 avagEpeTal o€ NAPOXEC META TNV £€000 and Tnv UNNPecia Kal AAAa pakpoxpovia npoypauuara
KaBopIoPEVWY NApoxwv Mpog Toug epyalopevouc. H epunveia diacagnvilel NOTE TA OIKOVOMIKA OPEAN WE TN
HOPPN ENIOTPOPWY and To MNPOYPAUHa R HEIWOEWV HEANOVTIKWOV EIOPOPWV OTO npdypaupa npénel va
Bswpnbolv wg diabEoiya, Nwe n Unapén eAaxioTou anaTtoUPEVOU OXNMATIOUEVOU KEPAAiou evOeXoUEVWG Ba

ennpéale Ta OIABEOINA OIKOVOUIKA OPEAN HE TN MOPQI UEINMOEWY PEAAOVTIKWV €10QOopwv Kal noTe n Unapén
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€AaxioTou anaiToUPEVOU oXNUATIoPEVOU Kepahaiou Ba dnuioupyouoe unoxpéwarn. Epdoov o ‘OpIAog oTo napov
oTadIo Oev €xel TETOIQ NPOYPANUATA MEPIOUCIAKWY OTOIXEIWY KaBopioyoU napoxwv yia Touc epyalOPevouc, n
gpunveia dev €xel pappoyn atov ‘OpIAo.

2.1.3. Mé&xpl TNV NHEPOHNVIA EYKPICEWG TWV OIKOVOHIK®OV KATAOTACEWV, £kd0Onkav véa MpoTuna,
Aieppnveieg kai Tpononoinoeig upioTapévov MpoTinwv, Ta onoia €ival UNOXPEWTIKA yia
AoyIoTIKEG XpROEIG nou EekivoUv Tnv 1n Iavouapiou 2008 i perayevéoTepa. H ekTipnon Tng
Aioiknong TnG ETaipeiag oxeTika pe TNV £nidpacn and TNV €PAPHOYN AUTAOV TV VEWV

MpoTUNWV Kai AIEpUNVEIOV NAPATIOETAI NAPAKATW:

AAN 1, Napouciaon Twv O1kovopIk®V KataoTaoswv - TpononoinHévo

H Tpononoinon Tou NPOTUNOU anaitei onw¢ oTnv KataoTaon PYeTaBoAwv 1Biwv kepaAaiwy nepiAayBavovral Jovo
0l ouvaMayég Je Toug WeToxouc. MiveTal sicaywyn Wi Kaivouplag KaTaoTaonc ouvoAikoU €1000nuaTog Kai Ta
MepioPaTa Npoc Toug WEToXouc Ba eupgavilovTal HOvo oTnv KaTdoTaon WeTaBoAwv 10iwv KEPAAQinV r OTIC
ONMEIWOEIG €N TWV OIKOVOUIKWY kaTtaoTdoswv. O ‘OuiAog gival otnv diadikacia Tng a&loAdynong Tng enidpaong
ano Tnv pappoyn TnG TPOMonoinong Tou NPOoTUNOU OTIG OIKOVOUIKEG KaTaoTacelg. To AAMM 1 1oxUel yia XpRoEIg

nou &exivouv Tnv N YeTa Tnv 1n Iavouapiou Tou 2009.

ANXM 2, Napoxég nou eEapT@vTal and TV adia TV HETOX®V "0pol EEA0KNONG KAl AKUPWOEIC' -
Tpononoinpévo

H Tpononoinon Tou npoTUnou dicukpivifel dUo Béuara: Tov opioud TNg «nNpolnoBeonc kaToxUpwonc», WE TNV
£10aywyrn TOU OpoU «n-npoUnobeon KaToxUpwonc» yid Opouc nou dev anoTeAoUV OpPoUC UMNPESIag N
anodoonc. Eniong dicukpivileTal OTI OAEC OI AKUPWOEIC, EITE NPOEPYovVTal and Tnv ovroTnTa €iTe ano Ta
OUUBaMOPeva pEpN, Npenel va €xouv Tnv idla AoyIOTIKR avTideTwnion. To AMXM 2 i1oxUsl yia XPROEIC Mou
Eekivouv TNV N YeTd Tnv 1n Iavouapiou Tou 2009. OI aAay£C Tou MPOTUNOU auToU AVAUEVETAl va €XOUV
enidpaon oTov OpIA0, KABWG O KAMOIEG anod TIG ETAIPEIEC £xEl ANOPACIOTEl N Napoxr| dIKAIWUATWY Npoaipeang

0€ JEAN Tou A.Z. Kal BacIka GTEAEXN.

ANXMN 3 Zuvevwoelig Enmixeipioewv kai AAIN 27 Evonoinpéves kai ISiaiTepeg OIKOVOMIKEG
KaraoTdaoeig

To AMXM 3 6a &xel epapupoyn OTIC OUVEVQOEIG EMIXEIPNOLWY MOU NPOKUNTOUV O AUTEC TIG NEPIODOUC Kal TO
nedio epapUoyng Tou Exel Tpononoindei yia va nePIAaPPAVEI OUVEVMIOEIG ENIXEIPAOEWY MOU TEAOUV UNd KOIVO
EAEYXO Kal GUVEVMOEIC Xwpi¢ KaTaBoAr TiuRpaTog (napdAAnAn sioaywyn peToxwv). To AMNXM 3 kai To AAM 27,
METAEL aMwv, anairouv peyaAUTepn Xpnon Tng e€UAoync afiac PEow TNG KaTaoTaong Aoyapiacuou
anoTEAEOUATWY Kal TNV EVOUVAPWON TNG OIKOVOUIKNG KAaTAOTAONG TNG avapepopevng ovtoTnTag. EminAéov, auta
Ta npdTUNa €l0ayouv TIG akOAOUBEG anaiTAoelg: (1) va yiveral enavunoAoyiopog Tou PePIdiou CUMHETOXNG OTav
0 €A\eyX0C avakTarai n xaveral (2) va avayvwpiletal aueoa ota idia kepaiaia n enidpacn OAWV Twv CUVAAAay®V
METAEU EAEYXOMEVWV Kal W EAEYXOUEVWV WEPWV, OTav 0 €AeyXoc Oev £xel Xabei, kai (3) €oTialeTal GTO TI EXE

000¢&i oTov NWANTN WG TiPNUa Napda aTo Nogd TnG danavng yia TNV anokTnarn. Mo CUyKeKPIPEVA, aToIXEIa ONwg
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KOOTN nou oxeTilovTal Aueca e Tnv ayopd, METABOAEC oTnv a&ia Tou evOEXOUEVOU TIUMUATOC, NAPOXEC MOU
gtapTwvTal and Tnv afia Twv PETOXWV Kal €E0PAROeIC oupBoAdinv nou npolnnpxav 6a AoyioTikonoloUvTal
EexwploTa and TIC OUVEVWOEIG EMIXEIPNOswV kal Ba ennpealouv ouxvd kal Tnv kAataoraon Aoyapiacpou
anoteAeopaTtwv. H Tpononoinon ato AMXM 3 kai ato AAM 27 1oxUouV yia XpAOEIG Nou EEKIvoUv TNV 1 YETA Tnv
1n IouANiou Tou 2009. O aA\ay£C Tou napanavw nNpoTunou Ogv avapéveTal va £XOUV ONMAvTIKN €nidpacn oTov

OpIAO.

ANXnN 8 AsiToupyikoi Topeig

To AMNXM 8 diatnpei Tov yevikd akonod Tou AAM 14. AnaiTei Ol OIKOVOUIKEG OVTOTNTEG TWV OrMOIWV Ol LETOXEG 1 Ol
opoAoyieg eival Onuooia dlanpaypaTeUoIPes, KaBwe Kal Ol OIKOVOMIKEG OVTOTNTEC mnou eival oTn Oiadikacia
€k000NG METOXWV 1 OHOAOYIWV, va Napoucialouv OIKOVOMIKEG MANPOMOPIEG KaTA ToWEa. EAv ol enegnynuaTikeS
ONMEIWOEIG TWV OIKOVOUIKWV KATACTACEWV NEPIEXOUV TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG
ETaipeiag evtog Tou nediou epappoyng Tou AMNXM 8, 6nwg eniong kai TIG OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG
ETaipeiag, oI OIKOVOUIKEG MANPOPOPIEG KATA TOMEA aNAITOUVTAlI HOVO YA TIG EVOMOINKEVEG OIKOVOMIKEG
kaTaoTdoel. To AMXM 8 1oxUel yia XpAoeIG Nou EEKivouv Tnv i HETA Tnv 1n Iavouapiou Tou 2009. O1 ah\ayEg

TOU Napanavw npotunou dev avaueveTal va £XOUV OnNUAavTikn enidpacn aTov OpIAo.

AAN 23 KooTog daveiopou (Tpononoinon)

>Tnv Tpononoinuévn €kdoon Tou AAM 23 «KOaTog daveioyoUs, N Nponyounevwe Bewpolpevn Baoikr YEB0dog
TNG avayvwpiong Tou KOOTou¢ daveiopoU oTa anoTeAéouaTa, £xel EalelpOei. AvTIBETwE, kOOoTOC davelopoU To
onoio €ival aueoa anodIOOPEVO OTNV anOKTNON, KATAOKEUN N napaywyn &voc emAEEUOU OTOIXEIOU Tou
evepynTikoU, Onw¢ autd kabopileTal and To AAM 23, 6a npénel va anoTeAei YEPOC Tou KOOTOUG auToU Tou
oToixeiou. H Tpononoinuevn €kdoon Tou AAM 23 sival unoxpewTIKN yIa ETAOIEG NEPIOAOUG 01 ONoieg apxifouv Tnv
i WeTd Tnv 1n Iavouapiou 2009. H Tpononoinon Tou napandvw npoTunou Oev avapéveral va Exel enidpaaon

oToV OpIAO.

AAN 32 ka1 AAIN 1 Xpnpatooikovopikd Méoa dia6éoipa and Tov karoxo (N “puttable” péoo)

H Tpononoinon oto AAM 32 anaiTei OnNwG opiohéva XPnUATOOIKOVOMIKA Wéoa diaBéaiya and Tov KAToXo
("puttable" Yéoa) kal UNOXPEWOEIG MOU avakUMTOUV KATd Tn PEUCTONOINCN HIAG ovToTNTAC KataTaxbouv wc Idia
KeqpaAaia eav nAnpoUvTal Ouykekpidéva kpimhpia. H Tpononoinon oTo AAM 1 anaitei  yvwoTonoinon
NANPOPOPILV avagopikd We Ta "puttable” péoa nou kararaccovral wg Idia KepaAaia. Tpononoinuévn €kdoan

Tou AAM 32 1oxUel yia Xpnoeig nou &ekivouv Tnv N PeTd Tnv 1n Iavouapiou Tou 2009.

EAAMXM 11 ANXM 2- ZuvaAAay£G CUHHETOXIK®OV TITAWV TNG 18iag eMIXEipNONG 1 ENIXEIPIOEWV TOU
id1ou opilou
AuTn n Aigpunveia epapuoleTal yia TIG ETACIEG AOYIOTIKEC NEPIODOUC Mou EeKivoUv TnVv | HETA Tnv 1n MapTiou

2007. H EAAMXN 11 napéxel odnyieg yia To €4av Ol CUMPWVIEC NAPOXWV Mou €EapTwvTal ano Tnv afia Twv
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METOXWV Ba npénel va BewpoUvTal NANPWUEC WE METPNTA 1 ME OUMMPETOXIKOUG TITAOUG OTIC OIKOVOMIKEG
KATAoTAOEIG TNG EnIXeipnone. AuTh €ival pia onuavTikn didkpion KaBwe unapXouv ONUAvTIKEG dIapOPEG OTOUG
anairoUpevouc AoyioTIKoUG XEIpIoKoUG. Ma napadsiyua, ol NANPWHEG PE JETPNTA anoTIJwvTal aTnv elAoyn agia
Ot KABe nuepopnvia 100AoyIopoU. AVTIBETWC, OTIC MANPWUEC HWE OUMPETOXIKOUC TiTAoug n eUAoyn agia
npoodiopieTal KaTa Tnv nUepounvia TNG Napoxnc kalr avayvwpileTal oTnv nepiodo NMou n OXETIKN Unnpeaoia

napéxeral. H Aigpunveia dev €xel akoun uioBeTnBei and Tnv Eupwndikr) ‘Evwon.

EAAMNXM 12 Zuppwvieg Mapaxwpnong AikaidpaTtog Mapoxng YNnpeoiov

AuTn n Algpunveia e@apuoleTal yia TIG ETNOIEC AOYIOTIKEC NEPIODOUC Nou Eegkivouv Tnv 1 META Tnv 1n Iavouapiou
2008. H EAANXN 12 napexel odnyieg yia Tov AOYIOTIKO XEIPIOUO CUM@WVIWV OTIG onoieg (i) pia ovtdTnTa TOu
Onuoaoiou Topéa (0 «NapaxwpnTrG») Xopnyei cUUBACEIC yia TNV Napoxn ONUOCIwV UNNPECIWV OE ENITNOEUMATIEG
Tou 10IWTIKOU TOWED («OIQXEIPIOTEG TWV NAPAXWPNOEWV») Kal (i) QUTEC Ol UNNPECIEC Mou napexovTal
npoUnoBETouv Tn Xpron TNG UNodopng ano Tov diaxelploTr TnG napaxwpenong (I8IwTIKNA enixeipnon). H IFRIC 12
eival pia ektevng Algpunveia nou avagépeTal og éva gUvOeTo BEUQ.

EAAMNXIM 13 Mpoypaupara apooinong NnEAATOV

H EAAMXMN €E€dwoe pia diepunveia n onoia OXeTi(ETal YE TNV €papyoyn Twv 6owv opilel To AAM 18 yia Tnv
avayvopion Twv €o0dwv. H EAAMNXMN 13 «MpoypduuaTta agooiwong neAatwv» Oleukpivilel OTI OoTav ol
ENIXEIPNOEIC NapExouv avtaAhaypata enifpaBeuong (m.X. NOVTOUG) w¢ MEPOC HWIa GUVAAAaynS NWANCNG Kai ol
neAdTeG Pnopolv va €Eapyupwoouv auTd Ta avTaAdyuarta oto péANov yia Tn ANwn Owpeav n e EKNTWoN
ayabwv ) unnpeoiwv, 6a npénel va epapuoleTal n napaypa®oc 13 Tou AAM 18. AuTh anaitei Ta avtaAAaypara
eniBpaBeuonc va xelpilovral AoyioTIka w¢ €va EEXwPIOTO OTOIXEIOD TNG ouvalhayng NWANONG Kal &va PEPOG Tou
avTITiJoU TO onoio €Ionpdxdnke | TNG ANAITNONG N OMNoid avayvwpioTNKE va KATAVEUETAl OTA AvTaAAGypaTa
eniBpaBeuonc. O xpovog avayvwpiong autoU Tou OToiXeEiou Tou £00d0uU avaBaAleTal €wc OTOU n €nixeipnon
IKQvOMOINCEl TIC UMOXPEWOEIG TNG MOU OuvOEovTal PE Ta avTaAAayuarta emBpdfeucnc, €iTe napexovrac Ta
avTaAayuaTa auta dageca eite PetaBiBalovrag Tnv UMoXpEWOn O KAMoIo TPiTo WEPOG. H e@appoyn Tng

EAAMXMM 13 €ival unoXpewTIKN yia NEPIOdOUG ol onoieg apyifouv Tnv i WeTa Tnv 1n Iouhiou 2008.

EAAMXM 14 'Opio navw Ot £va NEPIOUCIAKO OTOIXEIO KAOOPIOHEVWV NAPOXWV, Ol EAAXIOTEG
KEQPAAAIGKEG UNOXPEWOEIG Kal 01 AAANAEMISPACEIC TOUG
AuTn n Algppnveia epapudleTal yia TIG ETAOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv 1) JeTd Tnv 1n Iavouapiou

2008. H Aigpunveia dev €xel akdua uioBeTnBei anod Tnv Eupwnaikn Evwon.

EAAMNXI 15 ZUppWVIEG KATAOKEUNG akiviiTwv (Real Estate)

H Enirponn Aieppnveiov €&edwoe Tnv E.AA.MX.M. 15 «Zuppwvieg Kataokeung AkiviiTwv (Real Estate)». H
€kd00n auTng TNG AlEpUNVEIAC NPOEPXETAl Ano Tnv avaykn va TunonoinBei n AoyioTiKr NPakTIKr PETAE Twv
KATAOKEUAOTWV AKIVATWV YIA TIC «EKTOC OXeQiou» NWANCEIG OIQUEPICUATWY I KATOIKIOV (NMWANOCEIC NPOTOU N

KATAOKEUN OIQUEPIOUATWY I KATOIKIOV £XEl ONOKANPWOED). Méxpl Twpa, UNAPXAV ONUAVTIKEG dIAPOPEG OTOV
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TPOMO AOYIOTIKAC QVTIMETWMIONG TETOIWV NWANCEWY and KATAOKEUAOTEG aKIVATWY, ME KAMoloug va
avayvwpilouv €00da Povo oTav n ohokAnpwpévn Yovada napadidovrav oTov ayopaoTr) kal kanoloug ahhoug va
avayvwpilouv Ta £€00da Bacel TNG €EENIENC TNG KATAOKEUNG, oUppwva e To AA.M. 11 «KATaoOKEUAOTIKEG
JupBaoceic». H Aiepunveia 6a To KataoTnosl JUOKOAOTEPO va IOXUPIOTEI Kaveic OTI auTog 0 TUMNOG CUUPBACEWY
euninTel oTig dlata&eig Tou AAM. 11. Ynoypappiel 0TI éva XapakTnpioTikd Twv CUPPBACEWY KATAOKEUNRG ival n
duvartoTnTa Tou ayopaaoTn va JIEUKPIVIOEl anuavTika dopIKA aToixeia Tou axediou kai npiv kal katd Tn didpkeia
NG dpacTnNPIOTNTAC KATAOKEUNG. Enopévme, aiverar mbavo o1 autn n Aligpunveia 8a anairnosl aANayeg oTIC
NONITIKEC avayvawpiong 000wV yia MEPIKOUC KATAOKEUaoTeC akiviTwv. H E.AAMX.M. 15 1oxUel yia €TNOIEG

nep1ddouc nou apyifouv Tnv 1 heTa and Tnv 1n Iavouapiou 2009, evw N VWPITEPN €PApUOyT TNG ENITPENETAL.

EAAMNXI 16 AvTiOTaOHioEIG KABAPNG ENEVOUONG OE ENIXEIPNHATIKI SpacTnpIOTNTA TOU EEMTEPIKOU
H Enirponn Alepunveiwv €€€dwoe Tnv E.AA.MX.M. 16 «AvTioTaBuioeig KaBaprg Enévduong og EnixelpnuaTikn
ApaotnpioTnTa Tou E§wTepikou». H Aigpunveia diEukpiviCel opiopéva {NTAUATA yia Tn AOYIOTIKF QVTILETQOMION
avTioTaduioswv ouvalayuaTikoU KivOUvou kaBaprg €névOuonG Ot  EMIXEIPNMATIKR  OpaoTnpioTnTa TOU
eEwTepikoU (ONWG ol BuyaTPIKEG KAl Ol CUYYEVEIC EMIXEIPROEIC TWV OMNoiwv o dpacTnpIOTNTES NpayyaTonolouvTal
o€ vOUIopa d1IapopeTIKO Tou AsIToupyikoU VOUIoNATOG TG avagEpouaag enixeipnong). Ta Baoika Buarta nou
ggeradovTal givai:

« O TUNOG KIVOUVOU Mou propei va neplypayel auTr Tn Hop@r AOYIOTIKAG avTioTabuioswy, Kal

= nou pPéoa atov ‘OIAC TO JECO Nou avTioTabuilel auTod Tov KivOUVO WMOPEi va KATEXETal.
ZXETIKA WE TO npwTo ¢ATNMa, n E.A.A.M.X.M. 16 kaTaAfyel oTo cupnépaopa OTI ol KivOUvol PHETATPONNG OXETIKOI
ME TIG OUVAMAYMATIKEC OlaPOpPEC WETAEU Tou VOMIoMaToC AsiToupyiag piac ahhodanng enixeipnong kai Tou
vouiopaTog napouaiaong Tng avagEpouoac enixeipnong dev euninTouv oto nedio epappoync TS AOYIOTIKNG
avTioTaduions. AuTO TO CUMNEPACHA gival Baciopévo oTnv anown OTI N PETATPONI CUVAAAGyHATOC HOVO Yid
Toug okornoUg napouaiaong dev avTiNPoowneUEl &vav OIKOVOMIKO Kivouvo. O 0IKOVOUIKOG KivOuvog apopda Tnv
¢€kBeon Tou vopiopaTog Asiroupyiag METAEU TNG WNTPIKAG N TOU €NeVOUTR Kal TNG EMIXEIPNHATIKAG
OpacTnpIOTNTAG TOU EEWTEPIKOU.
SXETIKG PE TO deUTeEpO {nTnua, n E.AA.MX.M. 16 digukpivilel OTI TO HECO QVTIOTABUIONG WNOPE va KATEXETAI
ano onoladnnoTe BuyaTpikn f UNTPIKN nixeipnon Yéoa aTov ‘OpIAo aveEapTnTa anod To AEITOUPYIKO VOUIOUA TNG
enixeipnong. H E.A.A.M.X.M. 16 10xUel yia €TROIEG NEPIOdOUG Nou apxifouv Tnv i KeTa anod Tnv 1n OkTwRpiou
2008, evw n vwpITEPN €@ApUoyn TG enirpeneral. EvrouTtoig, Adyw Tng duokoAiac nou Ba avTipyeTwnidav ol
ENIXEIPNOEIG OTNV MPOETOINATIa TwV €NAPKWV NANPOPOPIWV anod Tnv &vapén Tng oxeong avTioTaduiong, dev
anaiTeital n avadpouikr] Epapuoyn Tne.

2.2. ZNMavTikEG AOYIOTIKEG KPIOEIG, EKTIPNOEIG KAl UNOBECEIG

H npo€toiyacia Twv OIKOVOUIKQWV KATAOTACEWV OUPGwva He Ta Aigbvr MpdTuna XpnuaToolKOVOUIKAG
MAnpo@opnonc (AMNXM) anaitei ano Tn AloikNon TO OXNUATIOUO KPICEWV, EKTIUNOEWV Kal UNOBECEWV Ol OMOIEC
ennpealouv Ta ONUOOIEUMEVA NEPIOUCIAKA OTOIXEId Kal TIG UMOXPEWCEIG TNV nNUepounvia ouvTaéng Twv

OIKOVOMIKWV KaTaoTacewv. Ol EKTIUACEIC Kal Ol KPIOEIC BacilovTal oTnv unelpia Tou napeABOvVTOC kal o€ GAAoUG
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NapAyovTec, CUKNEPIANAUBAVOUEVWY KAl TwV NPOCOOKIMV Yia JEAOVTIKG yeyovoTa Ta onoia BswpolvTal Aoyika
OTIC OUYKEKPIUEVEG OUVONKEC, eV £Nava&loAoyoUvTal OUVEXWC HE TNV Xpnoidonoinon oAwv Twv JIaB&éoiywv

NANPOPOPIWV.

@ Kpioeig
JUYKEKPIYEva nood Ta onoia nepihappavovral r ennpedlouv TIC OIKOVOMIKEC KATAOTACEIC KAl O OXETIKEG
YVWOTOMOINCEIC NPENEI VA EKTIHWVTAI, ANAITOVTAC TOV OXNUATIOUO UNOBECEWV OXETIKA HPE a&iec 1 GUVONKEG nou
Oev €ival duvaro va gival yvwoTEG he BeRaOTNTA KATA TNV NEPIODO OUVTAENG TWV OIKOVOUIKWY KATAOTAGEWV. QG
ONUavTikn AOYIOTIKR €KTiunon, OewpeiTal pia n onoia €ivali ONUavTiKr yid TNV €KOVA TNG OIKOVOMUIKNG
KATAOTAONG TOU OMIAOU Kal Ta anoTeAéopaTa kal anarrei TG nio dUOKOAEC, UMOKEIUEVIKEG 1 NEPINAOKEG Kpioeig
NG dloiknong, ouxva G anoTEAEOPa TNG avaykng yia OXNUATIONO EKTIUNCEWV OXETIKA WE Tnv €nidpaon
unoBecewv ol onoiec sivalr aBéPaiec. O OMINOG a&lohoyei TETOIEC EKTIUNCEIG OE OUveXN Baon, Paci{opevoc oTa
anoTeAEOUATA TOU NApeABOVTOC Kal OTNV EUNEIPIA, OUOKEWEIG PE €IDIKOUG, TATEIG Kal AAeG HeEBODOUG 01 OMOIEG
BewpolvTal AOYIKEG OTIG CUYKEKPIUEVEG OUVBNKEG, ONWG €NioNG Kal TIG NPOBAEWEIG AG OXETIKA PE TO NWG AUTA
evOEXETal va ala&ouv aTo péNov. ZTn onueiwon 3 «BaolkEG AOYIOTIKEG apxEG», avapEéPovTal ol AOYIOTIKEG

NOAITIKEG NOU €X0UV EMIAeyEl anod Tov OpIAO.

@ 'EAEyXOl AnOHEINONG CUHHETOX®OV
O 'Opihoc Olevepyei OXETIKO EAEYXO AMOMEIWONG TWV CUUMETOXWV O BUYaATPIKEC / OUYYEVEIC €TAIpiEG OMou
UNAPXOUV OXETIKEG eVOEIEeEIG. MPOKEIMEVOU va yivel 0 €AeyX0G anopsiwong yiverar npoadiopiopdg Tng agiag
Xxprong (value in use) Twv WJovadwv NApaywyng TAPEIaK@WV powv (TIG OnoieC anoTehouv n kaAbe BuyaTpikn N
ouyyevig). O ev Adyw npoodiopiopdc TnG a&iag xprong anaitei va yivel pia ekTipnon Twv UEAOVTIK®OV
TAUEIGKWY POWV TNG KABe Povadac napaywyng TAWEIOKWY POWV Kal va €nIAeyel To kaTtdAAnNAo €nITOKIO

npoe&opANoNG, e Baon To onoio Ba kabopiaTei N NapoUoa a&ia TWv avTEPW PEANOVTIKWY TAUEIGKWV POWV.

@ 'EAeyxog anopeginong Tng adeiag Kadivo
H eTaipeia dievepyei o €Trola Baon €Aeyxo yia Tuxov anoyeinon Tng a&iag Tng adeiag Kalivo kai evdidueoa,
OTav Ta yeyovoTa 1} ol ouvenkeg kabioTouv mbavr Tnv UNapén anopeiwonc. Av undp&ouv evOEei&eIC anoueiwaonc,
anaiTeital n anoTipgnon Tng a&iag Tng adeiag, n onoia ekTIHATal XpNoIonoInvTac Tnv PEBodo TS NPos&dPANGng
TV TaUeiakwv powv. Eqapuolovrac autny Tn pebodoloyia, n ETaipeia BaoileTal o€ pia osipd and napayovTeg,
OTOUG oroioug nepIAauBavovTal Ta NPAyuaTika AEITOUpyIkG anoTeAéopaTa, Ta PEAOVTIKG eTaipikd oxedia, ol

OIKOVOMIKEG NPOEKTACEIG kal Ta deBOUEVA TNG AYOpPdc.

@ ®Oopol £1003HATOG
O 'Opihoc unokerral g OpPo €1I00dNAKaTog and OIAPOoPEG POPONOYIKEG apXEC. Ma Tov kabopiopd Twv
NPOBAEWEWV yIa (POPOUC €ICOONKATOC ANAIToUVTAl ONMAVTIKEG EKTIMNOEIC. YNAPXOUV MOAEG ouvalAayeg Kal
UNOAOYIOHOI YIa TOUC omoiouc 0 akpIBnic kaBopiopdg Tou (pOpou eival aBEBalog kaTta Tn ouvnon nopeia Twv
gpyaciov Tng emixeipnong. H dloiknon Tou Opihou avayvwpilel UMOXPEWOEIG Yid avapevopeva Buara

POpOAOYIKOU €AEyxou Baci{Opevn O€ EKTIMACEIG Yid TO NOCO TwV EMNAEOV QOPWV NMOU evOEXOUEVWG Ba
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o@eilovTal. ‘OTav To TeENIKO AnNOTEAEOUA and TOUuC POPOUC TWV UNOBECEWV auTwv, dlapépel and To Nocd To
onoio €ixe apxika avayvwploBei OTIC OIKOVOUIKEG KATACGTACEIC, Ol OIapopEC eNdpolv OTo POPO €I00dNUATOC Kal

oTIc npoBAEweIC yia avaBal\opevn popoAoyia TG NepIOdoU KATA TNV oroia Ta Nood auTda opiaTikonoloUvTal.

@ MpoBAEyeig
O1 emo@aleic Aoyapiaopoi aneikovidovTal Je Ta Nood Ta onoia gival niBavov va avaktnBouv. O1 eKTIPNCEIC Yia
Ta Nood Mou avapeveral va avakTniouv npokUNTouV kaToniv avaluong kabwg kai and Tnv euneipia Tou Opiou
OXETIKA PE TNV MBavoTNTa EMOPAAEIDV TwV NEAAT@V. MOAIG yivel yvwoTo OTI £vag CUYKEKPILEVOG Aoyapiaopog
UMNOKEITAl 0€ PEYAAUTEPO KivOUVO Tou ouvnBoug MaTwTIKoU KIVOUVOU (.., XauNAR MIGTOANMTIKH IKAVOTNTA TOU
neAdTn, dlauwvia oXETIKA We TNV UNapén f To Nooo TNG anaitnong, KTA.), o Aoyapiacpog avaAUETal Kal KaTomniv

KaTaypageTal we emopaleia €av ol ouvBnkeg unodnAwvouv OTI N anaiTnon €ivar aveionpakTn.

@ Ev3dgXOMEVA YEYOVOTA
O 'OpIAog epnAékeTal oe JIKAOTIKEG DIEKDIKNOEIG kal anolnUIWOEIG KaTA Trn ouvnon nopeia Twv £pyaciov Tou. H
Aloiknon kpivel 0TI onoloidnnoTe diakavoviopoi ds Ba ennpéalav onuavTika TNV OIKoVouIKn B£on Tou Opilou
oTI¢ 31 AekepBpiou 2007. NMapoAa auTd, o kaBopPIOPOG TwWV EVOEXOUEVWV UMNOXPEWCEWY MOU OXETICOVTal HE TIG
OIKaoTIKEG OIEKDIKNOEIG Kal TIG anaITAoEIG ival pia noAUnAokn diadikacia nou nepIAaPBAVvel KPIoEIG OXETIKA HE TIG
moavég ouvEnEIEG Kal TIG DIEPUNVEIEG OXETIKA JE TOUG VOMOUG Kal TOUG KavovIoHoUG. MeTaBOAEG OTIG KPIOEIG
oTIC dlepunveieg €ival mBavo va odnyrnoouv o€ hia auénon f JIa JEIWON TwV EVOEXOMEVWV UMOXPEWTEWY TOU

opiAou oTo MENov. Huegpounvia petdpaong anotéAeoe yia Tov ‘Opiho n 1n Iavouapiou 2004.

@ Avayvopion 000wV and KaTaOKEUAOTIKA CUPBOAala
O XeIpIoNOG TwV £00dWV Kal eE00wV Hiac KaTaoKeUaaoTIKNG oUPBaong, EapTartal anod £av To TEAIKO AMNOTEAEOUA
ano TNV €KTEAEON ToU OUMPATIKOU £pyou WNopei va ekTIUnOsi a&ionioTra (kalr avapeveTal va anopépel kEpdog
OTOV KATAOKEUAOTH 1 TO anoTEAEdPa ano Tnv ekTéAeon sival {nuioydvo). ‘OTav To anoTéAeopa evog oupBoaiou
£pYou pnopei va ekTiunBsi pe aglomioTia, TOTE Ta €00da kal Ta €€0da Tou GupBOAdiou avayvwpilovral Karta Tn
Ol1dpKeia Tou oupBoAaiou, avTiaToixa, wg €00d0 kal £€€0d0. O ‘OuINOC Xpnoiyonolsi Tn YEBodo TNG NoooaTiaiag
oAokANPWONG yia va kabopiosl To KATAAANAO Nogo £00d0U Kal eE0d0U Nou Ba avayvwpiosl O JIa CUYKEKPIYEVN
nepiodo. To oTAdI0 OAOKANPWONG YETPATAI JE BACN TO CUMPATIKO KOOTOC NMOU £xel NpayuaTonoindei Yexpl Tnv
nUepounvia Tou 100AoYIOPOU OfE OXEON ME TO OUVOMKO EKTIHWUEVO KOOTOC KATAOKEUN KaBe épyou. Ol
OWPEUTIKEG EMIOPACEIC TWV avABEWPNOEWY / ENAVEKTIUNOEWY ToU GUVOAIKOU NpoUnoAoyI{OPEVOU KOOTOUG TWV
£PYWV Kal ToU uvoAikoU oupBaTikoU TIMAKATOC (avayvwpion UNEPCUMBATIKWY EPYACIV), KATAXWPOUVTAl OTIG
XPNOEIC KATA TIC OMoieC NPOKUNTOUV Ol OXETIKEC avaBewprioelG. To oUVOAIKO NMPoUNOAOYICHEVO KOOTOG Kal TO
OUVOAIKO OUMBATIKO TiUNWA TWV £Pywv NPoKUMNTOUV KATOMIV EKTIUNTIK®V OIadIKaoiwv Kal EMNAVEKTIMWVTAl Kal
avabewpouvTal o€ kabe nuepounvia 1goAoyiopgoU. AnarroUvTal OUVEN®G, ONUAvTIKEG EKTIUACEIC TNE dI0iknonc,
avaQopika PE TO MIKTO anoTEAEOPa PE TO onoio Ba ekTeAsiTal n eKAOTOTE €KTEAOUUEVN KATAOKEUAOTIKN

oUpBaon (eKTIMWHEVO KOOTOC EKTEAEONC).
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3. BAZIKEZ AOIIZTIKEZ APXEZ

O1 AOYIOTIKEG apXEG BACEI TwV OMoiWV OUVTACOOVTAl Ol OUVNMUUEVEG OIKOVOMIKEG KATAOTACEIG Kal TIG OrOieg

ouoTnUaTika epappolel n ETaipeia gival o1 akOAOUBEC:

3.1. MAnpo@popnon kara Topéa

QG enixelpnuaTikdg Topéag opileTal pia opada oToixeiwv evepynTikoU kal dpacTnpIOTATWY MOU NApEXOUV
npoiovTa Kal Unnpeciec, Ta onoia unokevtal o OIapopETIKOUC KIVOUVOUC Kal anodooelC and ekeiva aAAwv
ENIXEIPNUATIKWV TOMEWV.

QC YewypagIkOG TOUEAG, opileTal Hia Yewypa@Ikn NEPIOXN, TNV onoia NapéxovTal NPoiovTa Kal UNNPECIEC Kai N
onoia unokeiTal o€ d1IaPopPETIKOUG KIVOUVOUG Kal anodoaoelc ano AAAeG NePIoXEC. Q¢ NnpwTelwv TUMNO yid TNV KaTa
TOHEA NANPOPOPNONG, 0 ‘'OMINOG EXEl EMNIAEEEI TNV NANPOPOPNON KATA YEWYPAPIKO TOUED.

O 'Opihog, napouaoialel we Bacikouc ENIXEIPNUATIKOUC TOUEIC TOV KAAOO TwV KATAOKEUWV Real Estate,Tov kAGOO
TWV KATAOKEUWV Kal Tov EEvodoxeIako kAGdo. Mewypagikd o ‘OpIAoG napoucialel Toug TOMEIG AUEPIKNAG, Kal TNG
Eupwlwvng.

O OPINOG EKTINWVTAG OTI Ol KivOuvol Mou eVOEXETAl va NpokUWOoUV ano T ASIToupyia Tou anoppéouv KaTda kUpIo
AOYO ano Tnv YEWYPAPIKN KATavour Twv dpacTnpIoTATWV £XEl 0pidel w¢ NPwTeUOVTA TOUED NANPOPOPNONG TO
YEWYPAPIKO TOUEQ.

3.2. Evonoinon - enevOUOEIG OE OUYYEVEIG ENIXEIPNOEIG KAl Koivonpa&ieg
O1 EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG NEPINAPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKAG ETaipeiag
(TEXNIKH OAYMMIAKH A.E.) kabwg kal OAwV Twv BuyaTpikwV ETAIPEINV.

OuyaTtpikeéG: Eival OAeg o1 eTaipeiec nou dioikoUvTal Kal eAEyxovTal, aueoa r €uueca, ano Tnv ETaipeia, site
HEOW TNG KATOXNG TNG NAsoWwn®iag Twv WeToXwv TnG ETaipeiag otnv onoia €yive n enévduon, €iTe HECW TNG
€€ApPTNON TNG aNO TNV TEXVOYvVWaia nou Tng napéxel o ‘Ophoc. AnAadr), BuyaTpikEC €ival ol ENIXEIPAOEIG NAVW
OTIG ornoieg aokeiTal €éAeyxog anod Tnv pntpikn. H TEXNIKH OAYMMNIAKH anokTa kai aokei EAeyxo HEOW Twv
OIKaIwHATWV Yneou. H tnapgn Tuxov duvnTikwv SIKAIWUATWY YAPoU Ta onoia sival duvato va acknBoulv kaTta
ToV XpOVO OUVTAENG TWV OIKOVOUIK®OV KATAOTACEwY, AAPBAVETAI UNOWn NPOKEIJEVOU va OTOIXEIOBeTNOE av n
MNTPIKN aokei Tov €heyxo eni Twv Buyatpikwv. O1 BuyaTpikég evonoloUvTal NANPwC (OAIKF €vonoinan) HE TNV
MEBODO TNC €Eayopdc anod Tnv NUEPOMNVIA NouU anokKTATal 0 EAEYXOC €M’ AUT@WV Kal mauouv va gvornoloUvTal anod
TNV NUEPOMNVIa Nou TETOIOG EAEYXOG OV UPIoTaTal.

H €€ayopa Buyatpikng and Tov ‘OpiAo AoyioTikonoigital Bacel TG PeBOdou TnG ayopds. To kOOTOG KTAONG HIAg
BuyaTpikng ival n elAoyn aia TWV NEPIOUCIAKWY OTOIXEIWV Nou d0ONKav, TWV PETOXWV Mou €kOOBNKAV Kal TV
UNOXPEWOEWV MoU avaAngdnkav katda Tnv nuepodnvia TnG avTalAayng, NAEovV TuxOV KOOTOUG GMEDA
ouvOedeeévou Me TNV ouvaAAayr. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOUEVEG
UMOXPEWOEIG MOU anoKTWVTAl O Wi EMNIXEIPNUATIKI OUVEVWON ENIMETPOVTAI KATA TNV €€ayopd oTIG EUAOYEC

a&iec Touc aveEapThTWE TOU NOCOOTOU CGUMKETOXNG. TO KOOTOG ayopdc népav Tng eUAoyng a&iag Twv eni HEPouUg
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OTOIXEIWV NoU anokTRdnkav, kaTaxwpeital we unepa&ia. Av To oUVONIKO KOOTOC TNG ayopdc ival JIKpOTEPO anod
Tnv elAoyn afia Twv eni PEPOUC OToIXEiWvV Mou anokTnonkav, n Olaopd KATaxwpeiTal dueoca orTa
anoTeAEéouaTa.

AIETAIPIKEG ouvaAAayEg, unoAoina Kal Yn npaypatonoinuéva kEpdn and ouvalhayeg PETAEU TwWV ETAIPEIDY TOU
Opilou anaAeipovTtal. O1 PUn npaypaTonoinuéveg CnUIES, eniong anaAeipovTtal, ekToG €av N ouvalAayr| NApeExel
evOeifeic anopeinong, Tou PETaBIBACOEVTOG OTOIXEIOU EVEPYNTIKOU.

O1 M\oYIOTIKEC apXEG Twv BuyaTpikwv E£Xouv Tporonoindsi woTe va €ival OPOIOMOPPEG PE AQUTEC MOU EXOUV
ul08eTnBei and Tov ‘OpiIAo.

>TIC ATOMIKEG OIKOVOUIKEC KATAOTACEIC Ol €NevOUOEIC 0 BuyaTpIKEC anoTiunenkav w¢ 01abéaiya nNpog NwAnon

oToIxeia Tou evepynTikoU PE Baon Tic diaTa&eic Tou AAM 39 (o€ eUAOYEG agiec).

Zuyyeveic: Eival ol enixelprosic auTeg NAvw oTIG onoieg o ‘OMIAOG WNOPEl va AoKNOoel OnUavTIKn Nippor aAAa
Oev nAnpouv TIC npolnoBéosic yia va XapakTnpioToUv €iTe BUYaTpIkEC €iTe OUMPETOXN O koivonpagia. Ol
napadoyeg nou xpnoiponoinénkav and Tov OJIAO ouviaToUv OTI TO KATeXOMEVO NocooTO WeTall 20% kal 50%
OIKAIWMPATWV Yhpou piac ETaipeiac unodnAwvel onuavTikn enipporn ndvw otnv Etaipeia autr). Enevdloeic o
OUYYEVEIG €ENIXEIpNOoEIC apXika avayvwpilovral oTo KOOTOC Kal KaToniv anoTIJOvTal OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC PE Tn MEBODO TnG kabapng Béong. e kaBe nuepounvia 100AOYIOUOU, TO KOOTOG
OUPMETOXNC au&averal Ye Tnv avahoyia Tou opidou OTIC WETABOAEC TnG kaBaprc B£onc TN enevOUOUEVNG
EMIXEIPNONG KAl YEIMVETAl YE Ta AauBavoueva ano Tn CUYYEVN Pepiopara.

To pepidio Tou Opidou oTa kEPdN 1 TIC NMUIEC TWV CUVOEDEUEVWVY EMIXEIPNOEWV YETA TNV €Eayopd avayvwpiceral
OTa AnoTeAEOUATA, EVR TO MEPIOIO TwV WETABOAWV TwV anoBeudTikwv WYETA Tnv €€ayopd, avayvwpiletTal oTa
anoBepatika. OI CUCOWPEUNEVEG WUETABOAEC ennpedlouv Tnv AoyIoTIKR afia Twv enevOUOEwV O OUVOEDEUEVEG
enixeipnoeic. ‘OTav n ouppeToxr Tou Opilou oTic {nuieg o Wia ouyyevn enixeipnon 1goUTal n unepPaivel n
OUMMETOXM TNG OTN OUYYEVN EMNIXEIPNOT, CUMNEPIAQUBAVOUEVWY OMoIoVONNOTE AWV ENICPAA®V anaiTioswy, o
'OINoG dev avayvwpilel NnepaItépw {nNUIEC, EKTOC Kal av €XEl KAAUWEI UMOXPEWTEIG I EXEI EVEPYNOEI NANPWUEC K
MEPOUC TNG OUYYEVOUC EMIXEIPNONG Kal €V YEVN EKEIVWV NMOU NPOKUMNTOUV anod Tn WETOXIKN 1010TNTA.

Mn npayuaTtonoinuéva kEPOn and ouvalayég PETaEU Tou OpiAou Kal Twv OUVOEDEPEVWY  EMIXEIPNOEWY
anaAeipovTal KaTd To NoCgooTO CUMHETOXNG Tou OMIAOU OTIG OUVOEDENEVEG EMIXEIPNOEIG. M NPayPaTOMNoINUEVES
{nNUIEC anaAsipovTal, EKTOG €av n ouvalhayn napexel evoeifeic anoyeiwong Tou YeTaBiBacBévTog nepiouciakou
oToixeiou. O1 AOYIOTIKEC APXEC TWV GUVOEDEUEVWV EMIXEIPNOEWY €XOUV Tpornonoinbei WOTE va ival OUOIONOPPEG
ME QUTEC nou €xouv uloBeTnBei and Tov ‘OpIAo.

>TIC ATOMIKEG OIKOVOMIKEC KATAOTACEIG oI £NevOUCEIC O OUYYEVEIC ETAIPEIEC £xouv anoTiunBei o elAoyeg agieg
oUppwva pe 1o AAM 39 wg XpnuaTtoolkovouika aToixeia dlabéoiya npo¢ nwAnon. To anoTeAéopara Tng
anoTiKnong Toug kataxwpouvtal o€ Aoyapiaopd Idiwv Kepaiainv, eva TuxOV apvnTIKO anoTEAEOUA, TO OMnoio

avTInpoowneUel anodeiwan, karaxwpeital oTnv Kataoraon ANOTEAEOUATWY TNG XPrIOEWG.

Koivonpagieg: Eivar oi oupBatikoi dlakavoviopoi, oUPpwva HE Toug onoioug OUO N MEPICTOTEPA HEPN
avaAauBavouv pia oIKoVOUIKN dpacTnpidTNTA Nou UMOKEITAl O and koivoU €Aeyxo. Ano kolvoU €AgyXoc €ival n

OUUBATIKG kaTaveunBeioa kaTtavoun Tou eAéyxou ndvw o€ pia enixeipnon, donAadn Tng OuvaToTnTac va
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KaTeuBUVETaAl N OIKOVOUIKN Kal ENIXEIPNUATIKN MNOAITIKN HIAG ENiXeipnong, oUTwe woTe va AauBavovral opéin anod
TIG 0pACTNPIOTNTEG TNG.
O1 guppeToxEG Tou Opilou o€ kolvonpagieg anoTIUABNKav oTo KOOTOG KTAONG HEIOV TUXOV OWPEUHEVEG {NUIES

anopeiwong.

3.3. Aopn opiAou

H dopn Tou OpiAou oTig 31/12/2007 €xel wG €ENG:

IoodUvapo %

M£6030G NARPOUG Evonoinong Xwpa Eykaraoraong T
TEXNIKH OAYMIMIAKH A.E. EAANAAA MHTPIKH
MOXAOZ A.E EAANAAA 48,23%
ALVITERRA HELLAS ATE EAANAAA 74,11%
TECHNICAL OLYMPIC USA INC (‘OpiAoG) AMEPIKH 66,94%
TECHNICAL OLYMPIC SERVICES INC AMEPIKH 100,00%
MOPTO KAPPAZ A.E. EAANAAA 94,82%
MOPTO KAPPAZ MEAITQN MIMHTZ A.E. EAANAAA 92,94%
MOPTO KAPPAZ ZIOQNIA MIMHTZ KAAMIT A.E. EAANAAA 62,34%
NMOPTO KAPPAX MAPINA A.E. EAAAAA 90,00%
NMOPTO KAPPAZ 'KOA® A.E. EAAAAA 90,00%
MOPTO KAPPAZ BIAAATZ KAAMIT A.E. EAANAAA 96,57%
MOPTO KAPPAZ YAPOIIAANA KAI 2INMOYAEZ A.E. EAANAAA 96,93%
KTHMA MNMOPTO KAPPAZ A.E EAANAAA 94,91%
MOPTO KAPPAZ TOYPIZTIKEZ ANAMTY=EIZ A.E. EAANAAA 51,00%
MEATEMI KASTPI ABETE EAANAAA 75,04%
2TPO®YAI TEXNIKH A.E. EAAAAA 99,00%
AHAOZ MAPINEZ A.E. EAANAAA 67,58%
MAPKO MAPINEZ AE EAANAAA AHAOZ pe 84%
2AMOZ MAPINEZ AE EAANAAA AHAOZ pe 97%
2KIAGOZ MAPINEZ AE EAANAAA AHAOZ pe 88%
EUROROM CONSTRUCT Il SRL POYMANIA MOXAOZ pel00%
TO=OTHZ ATE EAANAAA MOXAOZ pel00%
ANAMNTY=EIZ AOHNAIKQN MPOAZTEIQN A.E. EAANAAA TO=0THZX pe 99%
M£60d0¢ kabapng 8£ong Xwpa Eykaraoraong I;:fl:‘;:tl:;ﬁ?
LAMDA TECHNOL FLISVOS HOLDING AE EAANAAA 29,74%
ArPOTOYPIZTIKH EAAAAA 30,98%
LAMDA OLYMPIC SRL POYMANIA EUROROM pe 50%

>Tnv Aopr) Tou OpiAou €xouv enéNBel peTaBoAEC péoa aTo 2008. O1 petaBoAéc avalUovTal kal eneEnyouvral oTa

OYIYEVN YeyovoTa onpeiwon 10.

3.4. Merarponn §Evou vopiopaTog
O1 £vOnoINUEVEG OIKOVOUIKEC KaTAoTACEIG napouoialovral o Eupw, nou ival To AsIToupyikd vOUIoNa kai To

vOMIoWa napouaciaong TnG KMNTPIKNG ETaipeiac. Ta OToIXEid TWV OIKOVOUIKOV KATAOTACEWY TWV ETAIPEIQV TOU
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Ouilou enmipeTpwvTal BACEI TOU VOUIOUATOG TOU OIKOVOMIKOU MNEPIBANOVTOC, TNG EKACTOTE XWPAC OMOU KABe
Etaipeia Tou Opilou Aerroupyel o ‘Oupihog (Aeitoupylkd vopiopa). O ouvaMlayéc oe & va vopiouara
METATPEMOVTAl OTO AEITOUPYIKO VOMIOWA HE TNV XPron TWV IGOTILIWY MOU I0XUOUV KaTd TNV NUEPOMNVia Twv
ouvailayav.

Keépdn kai {nuiEC and ouvaA\ayuaTikéG OIapopEG Ol OMOIEC MPOKUMTOUV anod Tnv &€kkabapion TETOIWV
ouvalayawv katd Tnv didpkela TnG MePIGOOU kal and Tnv HETATPOMN TWV VOUIOUATIKWV OTOIXEIWV MOU
ekppadovral o EEVo VOMIoUA WE TIC IOXUOUCEC ICOTIMIEG KATA TNV NUEPOMNVia IcoloyloyoU, kataxwpoUvTal oTa
anoteAéopata. O1 cuvaAAaypaTIKEC DIaPOPEC ano Wn VOUIOUATIKA OTOIXEId Nou anoTidovTal otnv eUAoyn agia
Toug, BewpolvTal WG TUAKA TNG €UAOYNG a&iag Kal CUVENWC KATaxwpeouvTal Ornou Kal ol SIapopEC TNG EUAOYNG
agiac.

Ol aTOMIKEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPEIOV MOU HETEXOUV OTNV €VOMOINGN, Kal ol oroieg apxika
napoucialovral o€ VOUIoUa SIapOopPETIKO ano To VOUIoua napouaiaong Tou Opilou, €xouv peTarpansi o Eupw.
Ta oToIXEia TOU £vepynTIKOU KAl Ol UMOXPEWOTEIC EXOUV HETAPPAOTEI 08 Eupw oTnv I00TIMIa KA€IGiATOC TNV
nUepounvia Tou 1cohoyiopou. Ta £€00da kal Ta €€0da £xouv PETATPANEl 0To VOUIopa napouaiaong Tou OpiAou
OTIC YEOEG I00TIYIEC KABE avapepopevng nepiodou. ‘Onoleg SIapopeS NPokUNTOUV and auTn Tnv diadikaacia €xouv
XPewOei / (MoTwOel) oTo AnoBepaTikO WETATPONNC I00AOYIOUWY BUYaTpiKwv Ot &Evo VOWIoWa, TG kadaprg

Beonc.

3.5. EVO®MMATEG AKIVTONOINCEIG

Ta oikoneda kal KTipla aneikovifovral OTIG OIKOVOUIKEG KATAOTACEIG O€ avanpoOoapUOOHEVEG agieg ONWE auTEG
npoodiopioTNKav e OXETIKN €KTIiUNON ano ave&ApTnTo eKTIUNTR O €UAoyeC afiec katd Tnv nuepopnvia
METABAONC, WEiOV TIC CUCOWPEUPEVEC ANOoBETEIC Kal TUXOV {NMIEC AnoWEiwaonC,.

O1 avanpooapuoyEG yivovTal IE ENApkr ouxvoTnTa, NPoKeiPévou va Beaiwnveral OTI n AoyioTikn a&ia Tou nayiou
Oev dlapepel oualaoTika anod autn nou Ba npoadiopildTav We Tn xpnoiponoinon Tng euAoyng a&iag kata Tnv
nUépa Tou Ioohoyiopou.

O pnxavoloyikoG €EonAioyoc kal Ta Aoind evowpata nayia aneikovilovral oTo KOOTOC KTHOEWG MEIoV TIG
OWPEUPEVEC anooBEoEIC Kal Tuxov (nNMIEC anopeiwong. To KOOTOC KTNOswC nepIAaPBAvEl OAEC TIG AETa
ENIPPINTEEC OANAVEG YIa TNV ANOKTNON TWV OTOIXEIwV. MeTayevéaTepeC OANAVEG KATAXWPOUVTAl O €NAUEnan
TNG AOYIOTIKNG a&iag Twv evOWPATwV nayiowv N wg EEXwpIoTd Naylo YOvov Katd Tnv €KkTaon nou ol dandveg
auTéG au&avouv Ta PEANOVTIKA OIKOVOUIKA OMEAN MOU AVAUEVETAl va €I0pPEUCOUV and Tnv Xpnon Tou nayiou
OTOIXEIOU Kkal TO KOOTOC TOUC WMopei va eniyeTpnOsi a&ioniota. To KOOTOG EMIOKEUWV KAl GUVTNPHOEWV
KATAXWPEITAl OTA ANOTEAECUATA TWV XPHOEWY NMOU NpayuaTonoliouvTal.

O1 anooBéoeic Twv AANwV OTOIXEIWV TwV EVOWPATWV nayiwv (NAnv olkonédwv Ta onoia dev anooBévovTar)

unoAoyilovtal ue Tnv oTaBepr] pEBodo anooBeonc péoa aTnv wWPEAILN (W TOUG Nou EXEl WG EENG:
KTipia ano 21 €wc 50 £Tn
MnxavoAoyikog £0nAIoHOG anod 5 €wg 15 €

AuTokivnTa ano 7 €wg 9 €1
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Noinog eEonAiopog anod 4 €wg 7 €Tn

H AoyioTikn afia Twv aKIvATWV, EYKATAOTAOEWV Kal €EOMAIOUOU €AEyXETAl Yyid anopeiwon OTav undpyouv
evOeifeic, dnAadn yeyovoTa I aAayEG oTIG nepIoTAcelg dsixvouv OTI N AoyioTikn a&ia mibavov va pnv €ivai
avakTholun. Av undapxel TETola €vOeIEn kal n AoyloTiki aia &enepva To NpoPAEnOPEVO AVAKTACIUO NOoo, Ta
MEPIOUOIAKA OTOIXEia 1 MOvadeC OnMIoUPYIaG TAMEIOKWY POWV AMOUEI®VOVTAl OTO AVAKTROIMO nodd. To
avaKTAOIYO Mogd TWV AKIVATWY, YKaTacTAcewv Kal eEonAioyoul €ival To YeyaAUTepo PETAEU TG kaBapnc TIUNG
NWANCEWG TOUG Kal TNG a&iag xpnong Toug. MNa Tov unohoylopo TnG a&iag xpoews, ol avauevOUEVEG HEANOVTIKEG
TAUEIGKEG POEC Nposfo®AouvTal oTnv napoloa a&ia Touc XPNOIPONoIMVTAG €va NPo-pOpou NPOEEOPANTIKO
EMITOKIO MOU avTavakAd TIG TPEXOUOEG EKTIUNCEIG TNG ayopdg yia Tn diaxpovikn a&ia Tou XpruaTog kal Twv
ouvaewv KIvOUVWV Npoc To NEPIOUCIAKO OTOIXEIO.

Ma nepiouoiakd oTolxeiad nou dgv ONUIOUPYOUV TAUEIOKEG EICPOEC AMO Tn CUVEXN XPron Mou eival Kuping
ave&apTNTEG anod eKeivec TwV MWV NEPIOUTIAKWV OTOIXEIWV, TO AVAKTNOIPO Nogo npoadiopileTal yia Tn HJovada
nou dNUIOUPYEI TAUEIQKEC POEC GTNV OMoid aVNKEl TO NEPIOUTIAKO OTOIXEIO.

O1 unoAeipuaTikég aieg kal ol WPENPEG (WEG TWV EVOWUATWY nayiwv UMNOKEIVTal o enaveEéTaon oe kabe
nuepounvia 10oAoyiopoUu. ‘OTav o1 AOYIOTIKEC afieC TwV EVOWMPATWV aAKIVNTOMOINCEWV UMEPBaivouv Tnv
avakTnoldn aia Toug, n Olapopd (anopsiwon) KaTaxwpeital apxika O MEIWON ToUu OXNUATIOEVTOG
anoBeparikou elhoync a&iac (eav undapyel yia To avTioTolxo ndyio) To onoio ansikovieTal o€ AoyapiacyoUs Twv
1iwv ke@alainv. Kabe npokUwouoa anopeiwon nepa anod To OXNUATIONEV anoBeuaTikO yia TO GUYKEKPIUEVO
nayio, avayvwpileTal Aueaa w¢ £E0d0 oTNV KATACGTACN anoTEAEOUATWV Xprong.

Kata Tnv nwAnon evowpdtwv nayiwv, ol 8lapopeg PeTAa&l Tou TIUAKATOG nou AauBAveTal kal TNG AOYIOTIKNAG
Touc agiag karaxwpoUvTal we kEPdN N nJieg oTa anoTeAéouara.

O1 1310napayOUEeVEC EVOWUATEG AKIVITOMNOINJEIC OTOIXEIOBETOUV NPOOBNKN OTO KOOTOC KTNOEWE TWV EVOWUATWV
aKivnTonoinoswv o€ a&ieg nou nepIAapBavouv To Aueco KOOTOC MIoB0d0oiac Tou NPOCWNIKOU, NOU CUMKETEXE

OTNV KATAoKeUr| (QVTIOTOIXEG EPYODOTIKEC EIOPOPEG), KOOTOG aVAAWBEVTWY UNKWY Kal GAAG YeVIKG KOOTN.

3.6. Enevduoeig o€ akivnTa

O1 enevdUoEIC O akivnTa KATEXOVTAl yid AnokOUIon €VOIKiwv, yia KEPAAAIOKn evioxuon f kai yia 1a duo.
Enevduoeig o akivnTa €ival o1 enevdUoEIC Nou apopolv OAa ekeiva Ta akivnta (oTa onoia nepiA\aupavovral n
yn, Ta KTipia 1| Ta PEPN KTipiwv N Kal Ta dUO) Ta onoia katexovral and Tov ‘OuIAo, €iTE yia va anoKoilgl
MIoBwpaTa and Tnv ekpiobwor) Toug &iTe yia Tnv au&non Tne agiag Toug (evioxuon kegaAaiou) 1 kai yia Ta duo.
O 'OMINOG eKTING OUPPWVA PE TA KPITHAPIA avayvopiong 0Aa Ta €600a nou NpaypaTonolsi yia pia enévouan o€
akivnTa KaTd Tn XPOVIKN OTIYUr) nou npayupatonoloUvTal. AuTd Ta £€80d0a nepihauBavouv £€oda nou apyika
npayyaronoinénkav yia Tnv anokTnaon Tou akiviiTou kal £€0da Nou npayuaronoinenkav JETayeveoTepa yia Tnv
npooBnkn f TNV avTikataoTaon PEPOUC TOU akiviiTou. ZUNGWvVa PE TA KPITHPIa avayvawpiong, o ‘Ouihog Oev
nepiAauBavel Ta €£0da eniokeung otn AoyioTikn aia piag enévduong o€ akivnTa, Ta onoia sivar £€60da nou

avayvwpilovral aneubeiag otnv Karaoraon AnoTeAeopdTwv Xprong.
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O1 enevdloeIg og akivnTa avayvwpilovTal apXIka 0To KOOTOC KTHoNG TOUG, TO OMoio €ival NPooau&nuevo PE OAa
ekeiva Ta €€0da nou oyeridovral Ye TN GUVAAAGyM yia TNV anokTnaor Toug (n.X. oUPBoAdIoypa@Ikd, PEOITIKA,
@oOpol peraBiBaong). To KOOTOG €VOG AKIVATOU yia €nevduan €ival n 100dUVapn, TOIG HETPNTOIG, TIUA. ZTnV
NePINTWON NMou N NANPwWN yia TNV andkTnon evog akiviiTou yia enévouan avaBaMeTal népa and Ta ouvhén
NIOTWTIKG Opid, TOTE 1 01aPoPa METAEU TOU CUVOAOU TwV NANPWHWY Kal TOU I00dUVAloU, TOIG JETPNTOIC, NoooU
Ba avayvwpileTal kal Ba aneikovileTal 0Ta AnoTEAETUATA TNG XPNONG, w¢ TOKo!l (€€0da) ka®' OAn Tn dIApKEIa TNG
nioTwong,.

O 'Ouihog enéleEe va anoTipa TG enevOUCEIC O akivnTa Pe Baon Tnv elhoyn a&ia. ZUP@Wva PE TNV NOAITIKN
auTn n eVAoyn a€ia piag enévduanc o akivnTa givail n TIKR oTnV onoia To akivnTo Pnopei va avraiAaydei YeTa&y
EVAHEPWV Kal NPOBUPWY PEPWV O€ Hia auvnon eunopikn cuvaAiayr. H ebhoyn a&ia &aipei pia ekTIUNUEVN TIUA
npoocauénuévn N Melwpévn eEaITiag eIdIkwv Opwy N NEPIOTACEWY, ONWC AoUVhBIoTN XPNHATodoTNoN, NWANCN W
OUPQWVia enavapiobwonc, €I0IKEC avTINAPOXEC N NAPAXWPNOEIC MoU yivovTal and onolovOnnoTe oXeTI(ETal PE
Tnv nwAnon. Kabe képdog () {nuid) nou npokUNTel ano WeTaBoAr] otnv gUAoyn a&ia Tng enévouonc, ouvioTd
anoTEAECHA Kal avayvwpileTal oTa anoTeAéoPaTa TnG XPnong KaTta Tnv onoia NpokUNTEl.

MpoadiopioTikOG napdyovTag TnG eUAoyng agiag sival n TpEXouoa TIYN OE WIa evepyd ayopd yia oyola akivnra,

oTnv idla TonoBeaia kal oTnV idla kataoTaaon.

3.7. 'Auld OTOIXEIa EVEPYNTIKOU

AUuAa NEPIOUCIAKA OTOIXEIQ NMou anokToUvTal anod Wia nixeipnon karaxwpoUvTal GTo KOOTOC KTHONG Touc. AUAa
MEPIOUOIAKA OTOoIXEIa, EKTOC ano £€0da avanTugng, nou dnuioupyolVTal E0WTEPIKA dev KepahaionoloUvTal Kal ol
OXETIKEG OANAvVeC NePIANAUBAVOVTAl OTA ANOTEAECUATA OTN XPOVIA NMOU NPOKUNTOUV.

>Ta duAa oToixeia Tou evepynTikoU nepiAapBavovTal n adeia xpriong Kadivo kabwg kai adeieg AoyIGUIKOU.

Adzia xpriong KAZINO: H wéhiun dwn Tng adeiac sival anepidopioTn, kabwg dev Unopei va agpaipedei ano Tnv
€TAIpia XWpIC va undapyel ahkayr] Tou KaBeoTwToC PE NponyoUdevn Wrgion oxediou vouou. Q¢ ek ToUTou dev
unoAoyiovral anooBEoeig ahha n adeia xpriong efeTaleTal eTNoiwG woTe va dianioTwOel v UNApyel NePINTwon
anopeiwong TnG a&iac. H AoyioTikr agia Tng adeiac Tnv nuepounvia Tou Isoloyiopou ATav € 13.935 XIA.
Moyiopiko: O1 adeleg AoylopikoUu kataxwpoUvTal oTa duha nepiouciakd OTOIXEIa Kal anoTIHWVTal 0To KOOTOG
KTNOEWC MEIOV TIC OUOOWPEUNEVEG anooBeoelc. O1 anooBeoelc dievepyolvTal Pe TNV HEBODO TNG oTaBeprc
anooBeonc kata Tnv dIdpkeia TNS WPENUNG {wNG Twv OTOIXEIWV AUTWV N onoia kupaiveral and 3 €wg 5 xpovia.
O1 anooBeéoeig Tou AoyiopikoUu nepiAauBavovTal ota kovOUNa «KooTog MwAnBévtwv» kal «'EEoda Aloiknonc»
TNG KATAoTaoNG AnOTEAECUATWV.

O1 anooBEoeig Twv AuAwv aToixeiwv nepihappavovTtal oto «KOoToc NwANCEwV» Kal oTa «'E&oda dioiknong» Tng

KaTaoTaong anoTEAECUATWY XpHonG.

3.8. Anopcinon a&iag oToiXeinv TOU EVEPYNTIKOU
Ta oToixeia Tou evepynTikoU Nou £xouv anpoadiopioTn wPEAIUN {wr) dev anooBEvovTal Kal UNOKEIVTAI O EAEYXO
anopeiwong TOUAAXIOTOV €TNOIWG Kal OTAv KAnold YeyovoTa kaTtadeikvUouv OTI n AoyIOTIKR a&ia Ynopei va pnv

gival avakThoiun.
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Ta oToixeia Tou evepynTikoU MOU anooBEvovTal UNOKEIVTAl O EAeyX0 anopeinong Tng a&iag Toug 0Tav unapyouv
evOeifeic oI o1 hoyioTikn a&ia Toug dev Ba avakTnOei. e kABs nuepounvia IcoAoyiopoU EeTaleTal £Gv UNAPYXOUV
TETOIEG EVOEIEEIG.

H avaktroiun agia sival To yeyaAUiTepo nogd PETAEU TG kabaprg TIMAG NWANONG kai TNE agiac Adyw Xpronc.
KaBapn a&ia nmwAnong BswpeiTal To Nogd and Tnv NWANON €vog OTOIXEIOU TOU EVEPYNTIKOU OTA MAdicId HIAG
appoTepoBapolc ouvalAaynG aTnv onoia Ta WEPn €Xouv NARPN yVWOn Kal NpooxXwpouv OIKEIOBEANC, UETA ano
TNV agaipeon kabe npOOBETOU APECOU KOOTOUG OIABEDNG TOU OTOIXEIOU EvepyNnTIKOU, v, agia Xprong givai n
napouoa a&ia TwV EKTIHOPEVWV HEAOVTIKWV TAPEIOKWV POWV MOU AVAPEVETAl va €I0pEUCOUV OTNV EMIXEIPNON
ano Tn Xpnon &vOc OTOIXEIOU evepynTIKOU Kal and Tnv JIABean Tou OTo TEAOG TNC EKTIHWPEVNG WPENUNG LwNG
TOU.

‘'OTav n AoyIoTIKn a&ia kanolou nepiouciakoU aToixeiou unepPaivel Tnv avakTnoiyn a&ia Tou, n avrioToixn {NuIa
anNOMEIWONG KATAXWPEITAl OTNV KATAGTACT ANOTEAEOUATWV.

3.9. XpnHaTooIKOVOMIKA HETa

XpNUATOOIKOVOUIKO WECO eival kGBe aUPBaon nou OnUIOUPYEl £va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF
dia eniXeipnon Kai hia XpnHAaTOOIKOVOUIKI UNOXPEWDT 1) €va GUMUETOXIKO TITAO O Ia GAAn enixeipnon.

Ta XPnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC TOU I00AOYIOUOU nepIAauBavouv diabgaiyua,
anaiTAoEIG, CUUMETOXEC Kal BpaxunpOBeouec kal pakponpoBeoueg unoxpewoelc. H ETaipia Ogv kavel xpron
napaywywv XpnUaTooIKoVOUIK®Y NPoidvTwy oUTE yia avTioTaduion Kivouvou oUTE yia KEpOOOKOMIKoUG okonouc.
O1 \oYIOTIKEG apXEC avayvwpiong Kal anoTiknong Twv OTOIXEIWV auTWV avapEPOVTal OTIG AVTIOTOIXEG AOYIOTIKEG
apx&G ol onoiec napouaialovral o€ auTn Tn onueiwon. Ta XPNUATOOIKOVOMIKA NpoidvTa napoucialovral wg
anaiTAoEIG, UNOXPEWOEIG I OToIXEia TNG kabapng B£ong Baoel TNG oudiag kal TOU MEPIEXOUEVOU TWV OXETIKOV
OupBAcEWV ano TIGC OMoieC anmoppeouv. TOkol, Jepiopata, kéPdn kai {nuiec nou npokUMTOUV and Ta
XPNHATOOIKOVOUIKA MPOIOVTA Nou XapakTnpilovTal w¢ anaitrioelS 1 UNoXPEWOEIC, avayvwpilovTal we £€0da n
£€0oda avTioToixa. H diavour MEPIOPATWY OTOUC WETOXOUC kaTaxwpeital an’ gubeiag otnv kabapr) 8€on. Ta
XPNHATOOIKOVOUIKG npoiovTa cupyngilovral otav n Etaipia, cUYpwva Pe Tov VOO, EXEl VOUIKA To dikaiwua
auTd Kal npoTiBeTal va Ta cupyngiosl os kabapn Baon (METAEL Touc) f va avakTrnoEl TO NEPIOUTIAKO OTOIXEIO

Kal va oUPWN@ICEl TNV UNOXPEWON TAUTOXpOvA.

3.9.1. Katnyopieg XpnHATOOIKOVOHIK®OV HECWV
Ta ¥pnuaToolkovouikd péoa Tou Opidou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIEG WE BAcn Tnv ouadia Tng

oUpBaonc kal To oKomMo yia ToV Onoio anokTrenkav.

3.9.1.1. XpnHAaTOOIKOVOHIKG OTOIXEIA anoTiH@MeEVA oTnV €UAoyn a&ia Toug HECW TNG KATACTAONG
AnOTEAECUATWV XPAONG

MpOKeITal yia XPNHATOOIKOVOUIKA OTOIXEIQ E€VEPYNTIKOU, MOU IKAVOMOIoUV omnoladnnoTe and TIG napakaTw
npolnoBeaec:

@ XpnUaTooIKOVOUIKA aToIXEia EvepyNTIKOU MOU KATEXOVTAI Yid EMNOPIKOUG OKOMOUG
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@ Kartd Tnv apxikn avayvwpion opileral ano Tov ‘OpIA0 w¢ oToixeio mou anoTiydral otnv elhoyn agia,
Oedopévou OTI nAnpei Ta kpitnpia Tou AAM 39, pe avayvopion Twv PeTaBoAwv oTnv Kataortaon

AnoTe\eopaTwv Xpriongc.

H Etaipeia dev kavel Xprion napdywywv XpnUaTooIKOVOUIKWV NPOoIOVT®WY OUTE yid avTIoTABUIoNa KIVOUVWY oUTE

yla kepdookonikoUg oKomoug.

3.9.1.2. Adveia kal anaiThoeIg
MepiAapPBavouv pn napdywya XPnNMATOOIKOVOUIKA OTOIXEId evepynTikoU WE OTABEPEC N NPOCOIOPIOUEVEC
nANPwWEC, Ta onoia dsv dlanpaydaTelovTal O EVEPYEC AyopeC. TNV kaTnyopia auTr (Adveia kal ANaiTnoeic)
Oev nepidapBavovral
@ anaiTnosIC ano NPoKATABOAEG yia ayopd ayabwv 1) Unnpeciov,
@ anaiTnoEIC NOU €XOUV va KAVOUV WE O0COANWIEC (POPWV, Ol OMoieG £Xouv €MIBANOel VOUOBETIKA and To
KpAToc,
@ omidnnote dev kahunTeral and oUPBaon waote va Oivel dIKaiwya aTnyv €NIXEipnon yia Afwn PETPNTWV N
AAWV XPNHATOOIKOVOUIKWV NAYiwV GTOIXEIWV.
Ta Adveia kal ol anaitioei nepIAapBavovTal oTto KUKAOPOPoUV €vepynTikO, €KTOG anod ekeiva He ANEEIG
MEyaAUTEpEG TwV 12 pnvwv and Tnv nuepounvia looAoyiopoUu. Ta TeheuTtaia oupnepiAauBavovTal ota pn
KUKAOQOPOUVTA OTOIXEIa TOU EvEPYNTIKOU.
Ta daveia kal ol anarioelg avayvwpilovral oto avandoBeoTo kOaToC Pacel TnG HeBOGDdOU Tou npayuarikou

ENITOKIOU.

3.9.1.3. EngvdUOEIG KATEXOHEVEG WG TV AREN

MepiAapBavel Pn napdywya XpnUaTooIiKOVOUIKA MEPIOUCIAKA OTOIXEIA WE NAYIEC I} NPOCOIOPICUEVEG NANPWUES Kal
OUYKEKpIYEVN AREN, Ta onoia o ‘'OpIAoG £xel TNV Npobeon kal Tnv duvaToTnTa va Ta dIaKpaTnosl wg TNV Anén
Touc. Enevdloeic kaTexOMeveg wG TNV AREN anoTiyolvTal oTo avandoBeoTo KOOToG Bacel Tng HeBOdouU Tou

npaypatikoU enirokiou. O ‘OpIAoG dev kaTéxel enevOUOEIG AUTNG TNG KATNyopiag.

3.9.1.4. AilaB£oiIpa yia NOANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel pn napdywya XPnHATooIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta ornoia €iTe npoadiopifovral o auTnVv
TNV KaTnyopia, €iTe dev unopoUv va evraxdoUv Gg KANola ano TIG aVWTEPW.

Ta XpnUATOOIKOVOUIKG YEOA auTAC TNG KATNyopiac anoTidavTal aTny UAoyn afia Toug kal Ta OXETIKA kEPdN N
{nMIEG kaTaxwpoUvTal o€ anoBepatikd Twv 18IV KePaAAainv PEXPI Ta OTOIXEia auTtad va nwAnBouv N
XapakTnpioBoUv w¢ anoeiwyéva.

Katd tTnv nwAnon f oTav XapakTnpiotoUv ¢ anopeiwdéva, Ta KEPON Nn o {NUIEG WETApEpovTal OTa
anoTeAéOUaTA. ZnNMIEC AMOMEIWONG NMoU €XOUV avayvwpliobei oTa anoTeAéopaTa dev avTIOTPEPOVTAl WEOW

anOTEAEOUATWY.

3.9.2. ApXIKI] avayvopion Kal HETAYEVECTEPN ANOTIMNON XPNHATOOIKOVOHIK®V HECWKV
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O1 ayopeg kal ol NWANCEIG TwV ENEVOUCEWV avayvwpifovTal KaTd Tnv NPEPoUnvia TnG cuvaAAayng nou €ivai kai
N nuepounvia nou o ‘OpINOC dsopeUETAl va ayopdosl N va NwAnosl 1o oToixeio. O1 enevdUOEIC apxika
avayvwpilovral otnv gUAoyn a&ia Toug NAéov Twv AUETa €MIpPINTEWV OTn ouvalhayn danavwv, Pe €&aipeon
00OV agopd TIC GUECA eNPPINTEEC oTn ouvaAlayn Oandavec, yia Ta OTOIXEId €KEiva MOU aAnOTIMWVTAl OThv
gUMoyn a&ia Touc e peTaBoAég oTa anoTedéopara. O1 enevduoelg diaypagovTal 6Tav To dIKAiwPa OTIC TAPEIaKESG
POEC ano TIG enevOUCEIC Afyel 1 YeTaBiBaleTal kal o ‘'OMINOG €xel METABIBATEI oUTINOWE OAOUG TOUC KIVOUVOUG
Kal TIC avTauoIBEC Nou cuvendyeTtai n 1010KTNaia.

Ta daveia kal ol anarioelg avayvwpilovral oto avandoBeoTo kOaTo¢ Bacel TnG HeBOGDdOU Tou Npayuarikou
ENITOKIOU.

Ta npayyaronoinuéva kai hun npayyaronoinuéva képdn n nuieg nou NpokUNTouv anod TIG HETABOAEG TNG EUAOYNG
a&iagc Twv XPNMATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU anoTINWUEVA oTnV gUAoyn a&ia Toug We PETABOAEC oTa
anoTeAéopaTa, avayvwpilovral oTa anoTeAEoUATa Tnv NePiodo Nou nNpokUMToUV.

O1 gUNoOYEG a&iec Twv XPNMATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU gival dlanpaydaTeloiya o evepyoUg
ayopec npoodiopilovTal and TIG TPEXOUTEC TIMEC nTnone. MNa Ta un dianpayuaTeUoida OTOIXEIQ Ol EUAOYEC agieg
npoaodiopilovTal PE TNV XPNON TEXVIKWV aMOTIPNoNG Onwc avaiuon npoopatwv ouvalAaywv, CUYKPICIHwY
oToIxeiwv nou dianpaypatelovTal Kal NPoeEOPANCN Tayelakwv powv. O1 un dianpayuaTeloiydol o evepyd ayopd
OUPMETOXIKOI TITAOI Nou €xouv Ta&ivounBei oTnv katnyopia AlaBéaia Npoc NWANGN XPNUATOOIKOVOUIKA OTOIXEId
Kal Twv onoiwv N guAoyn a&ia dev gival duvaTov va npoadIiopioTel Ye alonioTia anoTINWVTAl OTO KOOTOG KTNONG
TOUG.

2€ KaBe nuepounvia 160AoyIoHOU 0 ‘OMINOG EKTINA av UNAPXOUV QVTIKEILEVIKEG EVOEIEEIG NoU va odnyouv OTO
oupnépaopa OTI TA XPNMATOOIKOVOMIKA OTOIXEId TOU €vepynTIkoU €XOUV UMOOTEl anopeinon. Ma HEToXES
ETAIPEIWV MOU €XOUV Ta&ivounbei wC XPnUATOOIKOVOUIKA oTolxeia OlabEoiga npo¢ nwAnon, TETold &VOeIEn
OuVvIOTa N ONUavTIK 1 NapateTapévn Heiwon Tng eUAoyng a&iag o ox£on HE TO KOOTOC KTNOEWC. Av
OTOIXEIOBETEITAl anopeiwon, N owpeuyévn orta idla kepdahaia {NuId nou eivalr n diagopd HPETAEU KOOTOUG
KTNOEWC Kal EUAoyNG a&iac, YETApEPETAl OTA AnoTEAEOUATA.

3.10. Ano@épara

Tnv nuepounvia Tou 1GoAoyiopoU, Ta anoBEuara anoTINWVTAl oTn XapnAOTePn agia JETA&U Tou KOOTOUC Kal TNG
kaBapnc peucTonoinoiunG afiac. To KOOTOoG KTnong npoodiopileTal pe Tnv péBodo FIFO. H kaBapn
peuaTonoInaiun a&ia gival n ekTINNKEVN TIMR NWANCGNG OTNV GUVNBIOUEVN NOPEia Twv €pYAciRV TNG EMIXEipNoNG
peiov onoladnnoTe OXETIKA £€£00a NWANONG.

>Ta anoBgyara nepidayBavovral ayadbd, Ta onoia anokTnénkav e okono TNV MEAOVTIKA NWANOT) TOUG.

>TO KOOTOC TWV anoBepudTwv nepiAauBavovTal OAa Ta KOOTN Mou YivovTal yid TNV ayopd Twv anobsuarwy. Eav
Ta anobéparta diaTiBevral ano Tov ‘OUIAN0 O dIAPOPETIKA HOp®N i XpnaoigonololvTal yia TNV napaywyn aAAwv
NpoIoVTWY, TOTE NPOCTIOETAl OTO KOOTOG ayopdc kal To KOOTOC WETATPONnC, kabwe kalr Ta Aoind £€oda nou
npaypatonoloUVTal NPOKEIPEVOU Ta anoBEPATa va NApouV TV TEAIKN TOUG HOPPN Kal va KaTaoTouv £TOIKA NPog
nwAnon. To kKOGTOC Twv anoBeudTwv npoadiopileTal ue Tnv HEBodo FIFO.
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To kOOTOC Twv anoBepdatwv Oev NepIANAUBAVEl XPNUATOOIKOVOUIKA £800a, €kTOC and Ta anobEuara nou
OXeTI(OVTal JE KATAOKEUEG real estate, Twv OMoiwvV TO KOOTOC NePIAAUPBAveEl TOKOUG daveinv nou oxeTidovral

AUEDA WE TIC KATAOKEUEG AQUTEC.

3.11. EYNopIKEG anaITHOEIG

O1 anaitnosic and NeAdTeC karaxwpouvTal apxika otnv €UAoyn afia Toug Kal PETAYEVESTEPA AMOTIYWVTAlI OTO
avanooBeoTo KOOTOG XPNOIKONoINVTAG TNV YEBODo Tou anoTeAeopaTikoU eniTokiou, Weiov kaBe npoBAswn yia
nmoéavn peiwon Tng afiac Toug. Kade axetikr {nuId anopeiwonc, oTav dnAadn undapxel avTIKEIPEVIKN EVOEIEN OTI O
‘OuiIdog dev eival o BEon va eionpagel OAa Ta nood nou ogeilovTal pe Baon Toug oupBatikoUg OpPouC,

avayvwpileTal 0Ta anoTeAEoPATA TNG XPNONG Nou NPoKUNTEI.

3.12. Tapeiakd d1a0£cipa Kal 1I00dUVapa TAHEIAK®V SIa0egijov
Ta diaBéaipa kai 100dUvapa diabeoiywv NepIAaUBAvVOUV Ta YETPNTA OTNV TpAnelda Kal oTo Tapeio kabwg eniong

Kal TIG BpaxunpoBeopeg enevOUOEIC UYPNANG PEUCTOTNTAG ONWG repos Kal TpanelikéC KaTaBETEIG.

3.13. MeTOXIKO KEPAAAIO

Aueoa £€0da Ta onoia npayupatonoinénkav yia Tnv €kdoon METOXWV eugavifovral YeTa Tnv agaipeon Tou
OXETIKOU (POPOU €I000NKATOC, OE MEIWON Tou NpoiovTog Tne £€kdoonc. Ta €Eoda Ta onoia oxeTilovTal Ye TNV
£kO00N WETOXWV YIa TNV andkTnon £niXepRoEwy NEPINAPBAVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPOEWE MOU
anokTarai.

KaTtd Tnv anokTnon 10ikv HETOXWV, TO KATaBANBEV TipNua, CUUNEPIAUBAVOUEVWY Kal TWV OXETIKWV Oanavy,

aneikovieral JEIWTIKA TwV IDiwV Kepaiaiwv (anoBeuaTikod unép To ApTio).

3.14. ®opoloyia e1003QHATOG & avapBalAOHEVOG (POPOG

H emiBapuvon Tng Xprnong HE (POPOUC €I00DNUATOC AMOTEAEITAl and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBaAAdPevoug popouc, dnAadr) Toug (pOPOUC I TIG POPOAOYIKEC EAAPPUVOEIG NOU OXETI(OVTAI JE TA OIKOVOMIKA
OQEAN MOU NPOKUNTOUV aTnVv nePiodo alAd £xouv ndn kataloylioTei 1 6a kataAoyioToUv ano TIG POPOAOYIKEG
apXEG o€ JIaPOPETIKEG NePIGdOUC. O POPOC €1000NUATOC avayvwpileTal oTov AOyapiaouo TwWV AnoTEAECUATWY
TNG XPAONG, €KTOC Tou (POpoU &ekeivou Mou agopd OuvaAayEC nmou kaTaxwpnénkav aneubeiag oTa idia
KepaAaia, aTny onoia NepinTwon kataxwpeital ansudeiac, katd avaloyo Tpono, ora idia kepdahaia.

O1 TpéxovTee Popol €1000NUATOG NEPIANGUBAVOUY TIC BPaxunpOBETUEC UNOXPEWTEIC 1 KAl analTioei§ Npog TIG
ONUOCIOVOMIKEC APXEC MOU OXETICOVTal ME TOUCG NANPWTEOUC (POPOUC €MNi TOU (POPOAOYNTEOU EI00ONUATOCG TNG
XPRONG Kal ol TUXOV NpOaBeTol (pOPOI €1000MATOC NOU apopoUV NPONyOUMEVEC XPrOEIG.

O1 TpEYXOVTEC POPOI EMIPETPWVTAI CUUPWVA HE TOUC (POPOAOYIKOUC CUVTEAEDTEC KAl TOUC (POPOAOYIKOUC VOLOUG
nou spappolovTal oTiC JIaXEIPIOTIKEG NEPIOOOUG WE TIG onoieg oxeTifovTal, Baci{OJeva oTo PopoAoyNTED KEPDOC
yla To £€10G. 'OAec o alayég ota BpaxunpdBeoua @opoAoyika aToIxeia Tou evepynTikoU 1 TIC UMOXPEWOEIG
avayvwpilovral oav JEPOC TWV POPOAOYIKWV EEOOWV OTNV KATAGTACT ANOTEAEOUATWY XPHOoNC.

O avaBaA\opevog poOpog €1000MKaToc NPoadIiopileTal e TNV WEBODO TNG UMOXPEWONG OE OAEC TIC MPOCWPIVEG

Ol1aPOopEG KATA TNV nUepopnvia Tou IooAoyiopou, PETAEU TNG PopoAoyIKNC BAong kal TNG AoyloTIKNG a&iag Twv



TEXNIKH OAYMIMIAKH A.E. TEXNIKI OAVMITIAKH

LR T S S

MNEPIOUCIAKWV OTOIXEIWV Kal TWV UNOXPEWTEWY. AvaBarONEVOC (PpOPOG eI000NUaTog dev AoyileTal €av NpokUNTEl
ano Tnv apyikn avayvopion OToIXEiou evepynTikoU 1 nabnTikou o€ ouvaAlhayn, €KTOC EMNIXEIPNUATIKAG
OUVEVWONG, N onoia otav &yive n ouvaAlhayr Oev ennPEace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG I
Cnuia.

O1 avaBaM\OUEVEC (POPOAOYIKEC aNAITAOEIC KAl UMOXPEWOEIG AnoTIMWVTAl HE PBAcn TOug (POPOAOYIKOUG
OUVTEAEOTEG MOU AVAUEVETAI va EpaAppoaTolv oTnv nepiodo kartd Tnv onoia Ba diakavovioTei n anaitnon n n
unoxpEwaon, AdUBAvovTac unown Toug PopPoAOYIKOUC OUVTEAEDTEC (Kal (pOPOAOYIKOUG VOUOUC) MNou €XOuV TeDEI
o€ 10XU ] 0UCIaoTIKA I0XUOUV HEXPI TNV NUEPOUNvia Tou IooAoyiouoU.

AvaBal\opeveg popoAOYIKEG analTAOEIG avayvwpilovTal KaTd Tnv €kTaon otnv onoia 8a undp&el HEANOVTIKO
popohoynTeéo KEPSOG yia TNV Xpnaoigornoinon Tng npoowpivig 0iagopdag nou dnuioupyei TNV avaBalhopevn
(popoAoyIkn anaitnon.

AvaBaM\Opevog @OpoG €100dNKATOG avayvwpileTal yia TIG NPoowpIveG dlapopEG Mou npokUMTouv  ano
enevoloeIC 0o BUYaTPIKEG KAl OUVOEDEUEVEG EMIXEIPNOEIC, WE €EAIpEON TNV MEPINTWON NMOU N avacTpopr TwV
NPOoWPIVRV dlapopwv eAéyxetal and Tov ‘OdiIAo kal €ival niBavo OTI o Npoowpivég dlapopeg dev Ba
avaoTpapouv oTo NPOBAENTO UEAOV.

O1 ah\ayEcg oTic avaBaA\OUEVEC (POPONOYIKEC ANaITHOEIG ) UNOXPEWOEIG avayvwpilovTal oav OTOIXEI0 ToU (pOPoU
€1000NKATOC OTNV KATACTAON ANOTEAEOUATWV XPronG, €KTOC and auTEC Mou MPOKUMTOUV and OUYKEKPIUEVEG
METABOAEC OTa OTOIXEIQ TOU €VEPYNTIKOU N TIC UMOXPEWOEIC, O OMnoiec avayvwpilovral kateubeiav ota idia
KepaAaia Tou Opidou, ONwC n eNavekTiynon TnG agiac TnG akivnTng NepIouaiac kal £X0UV w¢ AnoTEAECUA TNV
OXETIKN aAAayr] oTIG avaBaMOUEVES (POPOAOYIKEC ANAITHOEIC 1] UNOXPEWOEIC VA XPEWVETAI/ MIOTWVETAl £VAVTI

Tou OXeTIKOU AoyapiacpoU Tng kabapng BEong.

3.15. NMpoBAyeig yia anolnpinon npoomwnikoU A0yw ouvta&lodoTnong

BpaxunpoOeoHEG NAPOXEG

O1 BpaxunpdBeopec NApoXEG NPOC Toug £pyalOUEvVOUC (EKTOG anod NapoXEG ANENG TNG EPYACIAKNG OXEONG) O€
XprHa kai og €idog avayvwpilovral wg £€0do oOTav kabioTavral 0edoUAEUPEVEG. Tuxov aveEO@ANTO Nooo
KATAXWPEITAl WG UNOXPEWOT, VW OE MEPINTWON NMou To Nocgd nou ndN kataBANBnke unepPaivel To NOCO TwV
napoxwv, n enixeipnon avayvwpilel To unepPAalhov Nogd wg OTOIXEIO TOU evepyNTIKOU TNG (NPonAnpwbEy ££000)

MOVO KaTa Tnv €KTaon nou n nponAnpwpn 6a odnynoel o Peiwon HEANOVTIKWY NANPWHWY N OE ENICTPOPT).

Mapoxég peTa Tnv £€§080 and Tnv UNnpecia

O1 napoxéc WeTd Tnv ANEN TNG anacXoAnong neplAapBavouv ouvTda&elc kal AGA\eG sio@opéc (e’ anag
anolnuinon) nou nap€yel n enixeipnon HETa Tnv ANEn TnNG anaoxoAnonc, w¢ avraAlayua Tng unnpeoiac Twv
epyalopEVMV. JUVENWG NePIAAPBAvouv HOvo npoypduuaTa kabopiopévwv eilopopwV. To OEDOUAEUPEVO KOOTOG

TWV NPOYPAUMATWY KABOPIOUEVWV EI0POPWV KATAXWPEITAI w¢ £6000 oTnV NEPIodo nou agopd.

MpoypAppaTa KabopICHEVWV EICPOPDOV
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To npoownikd TnNG ETaipeiag kaAunTeTal kKupiwg and Tov kUpio Kpatikd AcopalioTikdo dopEa nou apopd oTov
101wTIKO TopEa (IKA) nou xopnyei ouvTa&lodoTIKEG Kal 1aTPOPAPUAKEUTIKEG NApoxes. Kabe epyalduevog eival
UMNOXPEWWEVOC VA CUVEIOPEPEl PEPOC TO UNVIdiou HICBOU TOU OTO TAMEIO, EVK TUNHA TNG GUVOAIKNG EI0POPAC
kaAUnTeTal and Tnv Etaipeia. Katd tnv ouvTta&iodoTtnon To ouvtagiodoTikd Tapeio eival unglBuvo yia Tnv
KaTaBoAr Twv ouvTa&lodoTIKWY Napoxwv oTouc epyalopévouc. Katd ouvéneia n ETaipeia dev £xel kapia VOUIKN
1 TEKLAPTI UNOXPEWON YIa TNV NANPWHI HEANOVTIKWV Napoxwv Ke BAcn auto To npdypauua.

Me Baon To NPOypauua KaBOPICWEVWV EIOPOPWV, N UMOXPEWON TNnG enixeipnong (VOUIKN 1 Tekyaptn)
neplopi(eTal oTo NOCO MOU EXEl OUM@WVNOEI va OUVEICPEPEI OToV (Popea (n.X. TAueio) nou diaxelpileTal TIG
EI0POPEC KAl XOPNYEI TIG NAPOXEG. ZUVEN®G TO NOCO TWV NApoxwv rnou Ba AdBel o epyalduevog npocdiopideTal
ano To Nooo nou kataBdaMAel n enixeipnon () kai o epyalopevoc) kal ano TIC kataBAnBeiosc enevdUoEeIC TwV
EI0POPWV AUTQV.

H nAnpwTéa €10popd anod Tnv enixeipnon oc €va nNpdypauua kabopIioUEVWV EI0QOopwY, avayvwpileTal we Wia

UNoOXPEWON WETA TNV agaipeon TG €10¢opdc nou KataBARBnke kal we avrioToixo £5000.

MpoypappaTa KabopICHEVOV NAPOX®V

H unoxpéwon nou kataxwpeiTal oTov 100AoyIoud yia Ta NpoypduuaTa KabopIoWEVWY NAPOXWV AnoTeAEl TNV
napouoa afia TNG unoxpéwaong yia Tnv kabopliouév napoxn Bacel Tou v. 2112/20 kal TIG YETABOAEG mou
npokUNTouv ano onolodnnoTe avaloyioTIKO kEPDOG N {nuia Kal To KOOTOC TNG npolnnpeaiac. H déoueuan TNG
kaBopiopévne napoxnc unohoyileTal eTnoing and aveEdpTnTo avaAoyioTn e TNV XpAon Tng HeBOdou TNnG
npoBeBANUEVNG NMIOTWTIKNG Hovadog (projected unit credit method). MNa Tnv npoggogAnon xpnoiyonoisital To
EMITOKIO TWV PAKPONPoBETUWY oJoAdywv Tou EAANVIkoU Anpoaiou.

Ta avahoyloTika KEPON kai ol {nuieg gival aToIxeia TNG UNoxXpEWONG TNG NAPOXNC TNG ENIXEIpNonG, 000 Kal Tou
€€0600U To onoio Ba avayvwplioTel oTa anoteAéopara. AutTa nou npokUNTouv anod TIC NPOCAPHOYEC e Baon Ta
IoTopIka dedopéva kal unepBaivouv To NePIBwpIo Tou 10% TNG CWPEUPEVNG UMOXPEWONC, KATaxwpouvTal oTd
anoTeAEOUATA PEOA OTOV AVAUEVOUEVO PECO EPYATIAKO XPOVO TWV CUMMETEXOVTWV OTO Npdypaupd. To KOoToG
npolnnpeoiac avayvwpileTal Aueca oTa anoTeEAEoUATa HE €EAipedn TNV MEPINTWON NMOU O PETABOAEC TOu
NPOYPAUATOC EEAPTWVTAI And TOV EVANOUEVOVTA XPOVO UNNPESIAC TwV pyalopévmyv. TNV NEPINTWAON auTr To

KOOTOC NpoUnnPETiac kaTaxwpeiTal oTa anoTeAéouara e Tnv oTadepry JEBodo Péoa aTnv nNePiodo wpipavong.

3.16. Emxopnynoeiq
O 'Op1hog avayvwpilel TIG KPATIKEG ENIXOPNYNOEIG O OMOIEG IkavornoloUv abpoloTika Ta €ERG KpITRpIa:
@ undpxel Tekpaipopevn BeBaidTnTa OTI N enixeipnon €xel CUUMOPPWOEI 1 NPOKEITAl VA CUMHOPPWOEI e
TOUG OGPOUG TNG ENIXOPRYNONG Kal
@ mbavoAoyeiTal OTI TOo NOOO TNG eNiXoprnynong 6a sionpaydei.

O1 enixopnynosig kataxwpouvTal otnv guloyn a&ia kar avayvwpilovTal Je TPONO CUCTNUATIKO oTa £€000a, HE

Baon TNV apxr TOU CUCXETIOPOU TWV ENIXOPNYNOEWY E TA AVTIOTOIXA KOOTN TA OMnoia Kal enixopnyouv.
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O1 enixopnynosIC Nou apopoUv GToIXEid Tou evepynTikoU nepIAapBavovTal oTIG JaKponpOBETUES UNOXPEWTEIG

WG £0000 EMNOUEVWV XPHOEWV.

3.17. NMpoBAéyeig

MpoBAgweic avayvwpilovral 0Tav 0 ‘'OMINOG £xel NApoUOEG VOUIKEC N TEKUAIPOUEVEG UMOXPEWTEIG WC ANOTEAEOUA
napeABOVTWV yeyovoTwy, gival mbavry n ekkadapion Toug PECW €KPOWV NOPWV Kal N €KTIUNCN Tou akpiBoug
noooU TnG UnoXpewong Wnopei va npayupatonoin®si pe aflionoria. O npoBAEwelc eniokonolUvTal kata Tnv
nuepounvia oUvTa&ng kade 1coAoyiopoU kal npooappolovTal NPOKEINEVOU va avTavak\ouv Tnv napouca atia
NG dandavng Nou avapéveral va anarndei yia Tn JIeUBETNON TNG UNOXPEWONC,.

O1 eVOEXOMEVEC UMNOXPEWOTEIC eV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOMNOoIoUVTAl, EKTOG av
N MBavoTNTa eKPOWV NOPWV Ol OMOIOI EVOWHATWVOUV OIKOVOMIKA OPEAN €ival EAAXIoTN.

O1 evdeyoOueveg anaitnoelg 0ev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAd yvwaoTonolouvTal pocov N

£10POI OIKOVOUIK®OV OPEA®V €ival moavr).

3.18. Aaveliopog

Ta ddvela karayxwpoUvTal apxikd oTnv elhoyn afia Touc Melwpéva PE Ta TuxOv APeca KOOTn yia Tnv
npaygaronoinon Tng ouvaAAaync. MeTayevéoTepa AMNOTIYWVTAI OTO AvanOOBEOTO KOOTOG HE TNV XPron Tou
npaydatikoU eniTokiou. To kOoTo¢ daveloyoU avayvwpileTal oTa anoTeAéouaTa TnG Xprnong ornv onoia

npaypartonoiegital.

3.19. MNpoBAEYEIG KAl EVOEXOHEVEG UNOXPEMOTEIG KAl ANAITAOEIG

MpoBAgweic avayvwpilovral 6Tav o ‘'OMINOG £xEl NApoUOEG VOUIKEC N TEKUAIPOUEVEG UNOXPEWTEIG WC ANOTEAEOUA
napeABOVTWV yeyovoTwy, gival mbavry n ekkadapion Toug HECW €KPOWV NOPWV Kal N €KTIUNGN Tou akpiBoug
noooU TnG unoXpewong Wnopei va npayupatonoin®si pe afionioTia. O npoBAEwelc eniokonoUvTal kata Tnv
nuepounvia oUvTa&ng kade 1ooAoyiopoU Kkal npooappolovTal NPOKEIYEVOU va avTavak\ouv Tnv napouca atia
NG dandavng Nou avapéveral va anarndei yia Tn dIeuBETNON TNG UNOXPEWONC,.

O1 eVOEXOMEVEC UNOXPEWOTEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOMNOoIoUVTal, EKTOG av
N MBavoTNTa EKPOWV NOPWV Ol OMOIOI EVOWHATWVOUV OIKOVOMIKA OPEAN eival EAAXIoTN.

O1 evdeyoOueveg anaitnoelg 0ev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAG yvwaoTonolouvTal Epocov N

£10POI OIKOVOUIK®OV OPEA®V €ival moavr).

3.20. Avayvopion 000wV

Ta €00da avayvwpilovTal oto Babuo nou sival MBavo OTI Ta OIKOVOUIKA oPEAN Ba siopelcouv aTov OpIAo Kal
Ta OXETIKA Nood pnopouv va PeTpnBouv agionioTa. Ta £0oda nepiAapBavouv Tnv €UAoyn a&ia ekTEAEOBEVTWV
£pywv, NWANCEWV ayabwv kai napoxnc unnpeoiwv, kabapd anod ®opo MpooTiBEuevng Agiac, EKNTWOEIC Kal
ENIOTPOPEC. Ta dlETaIpIKA £€000a Weoa aTov ‘OpIAo anaAgipovTal NARP®G.

H avayvwpion Twv 003wV YiveTal wg EnG:

MwANCEIG AKIVATOV KAl KATAGKEUEG KATOIKIDV
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To £00d0 avayvwpilerar oTav PeTaBiBaleTal o VOMIKOG TITAOC OTOV ayopadcoTr Kai 1oXUouv ol napakdTw
npoUnoBEoeIc:

@ n nwANon £xel oOAokANPwOEi,

@ &va onuavTikd PEPOG TNG anaiTnong ano Tov NeAdTn Exel eionpayei,
@ TO £0000 £XEl KATAOTEI DOUAEUPEVO Kal
1]

n eionpa&n Tng unoAsiNdpevng anaitnong and Tov neAaTn Bswpeital BERain.

Mapoxn XpPNHATOOIKOVOHIK®V UNNPECIDV
To €0000 ano TNV NApoxr XPNHATOOIKOVOUIK®WY UMNPECIWV avayvwpileTal oTav Ta evunddnka daveia kal Td

dikaimpaTa ano Ta didgopa XpnHaTodoTIKA NpoypapyaTa nwAolvTal os TPITOUG.

KaraokeuaoTika ZuppoAaia ‘Epywv
Ta £€000a anod Tnv eKTEAEDN KATAOKEUAOTIK®WY oUMBoAdiwv AoyilovTal Tnv nepiodo nou KaTaokeudleTal To £pyo,

ME Baon Tn YEB0do NogoaTiaiag OAOKANPWONG ToU £pyou (ONWC avaAuTika NEPIYPAPETal TN onueinon 3.23).

'Egoda Eevodoyeiou
Ta £€000a ano Tnv dlapovr| 0To EEVOdOoxEio KATaxwpouvTal 0Tav n unnpeoia €xel napacxeBei (yia kabe nuépa

napapovng &exwpioTa).

'Egoda Kalivo

Ta naiyvidia diegayovTal pe Baon Tov Kavoviopd AloiknTikoU EAEyxou kal EnonTeiag Tng Asiroupyiag Twv Kadivo.
O 'EAeyxoc kai n enonteia aokeital ando Tn AiglBuvon Kadivo Tng levikng Mpaguareiac Toupiopou Tou
Ynoupyeiou AvanTugng, emironia, kabnuepiva kal kad’ oAn Tn didpkeia Aerroupyiag Tou Kadivo d1a Twv KNIJakiov
TWV EVTETAAUEVQV YIa TOV EAeyX0 UNAAMAAWY TNG.

H diaxeipion Tou ouvohou Twv naixvidiwv yiveral pe Tn Ponbeia eykekpidévawv and Tnv EmTponn EnonTeiag Tng
Aeiroupyiag Twv Kadivo, npoypaupaTtwy Aoyiopikou.

To kadivo unoxpeouTal s Kabnuepivry BAacn va npoBaivel oTo AOYIOTIKO Avolyua OAwV Twv Tpanewv TUXEPWV
naixvidlnv Tou, €xel O To dikaiwpa, avaloya Pe To NARBoC Twv NEAATWV Tou va BETEl o€ AsIToupyia To oUvoAo
N HEPOC TwV TPANEOV AUTWV.

MeTa TO NEPAc Tou KAsioiyaToC Tou TpanelioU JlevepyeiTal KATAUETPNON XPNHATWV Kal kaTtaypdgeral oTo
£VTUNO KAEIOIJATOC anoTEAEOUATOG, ONOU UNAPYOUV N apXIKn nNpokatdBoAr, To KAgioio TpaneioU Pe PAPKEC,
TO UMNOAOINO PAPKWV MOU €iXE WeivEl oTo TPAnEQ, n NPOoBETN NPOKATABOAN, TO GUUNANRPWHA NOU EiXE Vivel Kal
akoAoUBwC Ta xapTovopiopaTta EExwploTd ava afia, kal npokUMTEl TO AMOTEAEOUA NPEPAG TO OMoio

kaTaxwpeital ota BipAia.

EAAIPEVIOHOG OKAP®OV
Ta £€00d0a NapoxnG unnpecinv anod TIG Japiveg avayvwpilovTal Kata Tnv OIApKeId ToUu EANIPEVIOUOU TWV OKAP®V

HE BAoN TNV NpayuaTikr napagovn Touc. Karaypageral n €i0odoc kai n ££000¢ Twv OKAPV Kal TIMOAOYEITAl TO
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XPOVIKO JIA0TNUA NApapovig OUMPWVA HE NPokaBopIoPEVEG TIMEG NMou MNPoKUMTOUV anod  UMOYEYPAMMEVEG

OUPBACEIC KaBWE niong Kal anod TIHOKATAAOYO UMNPECIQWV.

Mapoxn unnpeci®v
Ta €ooda and napoyr unnpeciwv Aoyidovral Tnv nepiodo Mou NApEXovVTal Ol UNNpPecies, pe Baon To oTddio

0AOKANPWONG TNG NAPEXOUEVNC UNNPETIAC 0 OXEDN HE TO OUVOAO TWV NAPEXOUEVWV UMNPECIQWV.

NwAnosig ayab®v
Ta €000a kaTaywpouvTal 6Tav ol oUCIAaoTIKOI KivOUVOI Kal WQEAEIEG NMOU anoppEOUV and Tnv KuplidTNTa TwV

ayabwv €xouv petaPiBacTei oTov ayopaaoTn.

Mepiopara

Ta pepioyara, hoyilovral we £00da, oTav BepeNiwveral To dikainpa sionpagng Touc.

'Eg0da and TOKoug

Ta €0oda and TOKOuG avayvwpilovral BACEl TNG XPOVIKNAG avaAoyiag kal Ye Tnv XpRAon Tou npayuatikou
€NITOKIoU.

'OTav undapxel anopeinon Twv anaiTnoswy, N AoyIoTIKN a&ia auTwv JEIOVETAl OTO AVAKTAOINO Nogd TOoug TO
oroio €ival n napouca aia Twv avapevoOUEVWV HEANOVTIKWV TAUEIOKWY POV MPOEEOPAOUMEVWY HE TO apXIKO
npaypaTikd emTokIo. TNV ouvéxela AoyiovTal TOKOI PE TOo idlo EMITOKIO €M TNG anopeiwUEVNG (VEAG AOYIOTIKNAG)
agiac.

3.21. KoéoTog daveiopou

To kO0oTOC OavelopoU Mou agopd TNV KATAOKEUAOTIKN MEPIOd0 TWV KATOIKIWV Tou KAGdou home building
KEQAATIONOIEITAl OTO KOOTOG KATAOKEUNG TWV KATOIKI®V, CUUQPWVA PE TOV EVAANAKTIKO XEIPIOWO Tou AAM 23
«KoaTog AaveiguoU».

To kOoTOG davelopoU nou dev apopd KATAOKEUN KATOIKIWV NMPOoC NWANCN avayvwpileTal we ££0d0 Tnv nepiodo

Mou npayuartonolsital cUPPva pe Tn PéBodo Benchmarking Tou AAN 23 «KOGTOG AaveiopoU».

3.22. MioOwoeIg

ETaipeia Opilou wg MIcOWTAG

O1 pioBwoelg nayiwv kaTa Tig onoieg petapiBalovral atov ‘OpIAo, OAoI oI Kivduvol Kal Ta 0pEAN MOU EXOUV OXEoN
ME TNV KUPIOTNTA €VOG OTOIXEIOU Tou evepynTikoU, aveEapTnTa and Tnv TeNIKn WeTapifaon f pn Tou TiTAoU
KUPIOTNTAC TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNUATOOIKOVOUIKEG MIoBwoelc. OI HICBWOEIC QUTEC
KegpaAaionoloUvTal Pe TNV &vapén Tne piobwong oTn XapnAoTepn WeTa&l Tng eUAoyng a&iag Tou nayiou oToixeiou
1 TNC napouoac a&iag Twv eAaxioTwv PIoBwpaTwy. Kabe piobwua empepileTal JeTa&U TNG UNoxXpEwaonG Kal Twv
XPNHATOOIKOVOUIKWV €EODWV  €TOI WOTE Vva EMITUYXAVETAI €va oTaBepd EMITOKIO OTNV  UMOAEINOMEVN

XPNHATOOIKOVOUIKN unoXpewaon. O avTiOTOIXEC UNOXPEWOTEIC ano PIoBwuaTa, kabapeg and XpnUaTOOIKOVOUIKA
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€€0da, aneikovilovTal OTIC UMOXPEWOEIG. To MEPOC TOU XPNUATOOIKOVOUIKOU €EODOU MOU aPopd OE
XPNHATOOOTIKEC HICOWOEIC avayvwpileTal 0Ta anoTeAéoUaTa Xpnong kata Tn didpkeia TnG Piobwong.

H anooBeoTéa afia Twv nayiowv anokTnOévTwv Pe XpnuaTodoTIKN WioBwaorn KATAVEUETAI OE CUCTNUATIKN Kal
opolopop®n Bdaon kartd Tn dIAPKEIQ TWV ETWV NOU TA NAyld AuTd avapéveral va Xpnoidonoinfouv, cUPpwva Pe
Tn oTabepr| PpEBodo andoBeonc, n onoia akoAoubeiTal kai yia Ta 1ID1I0KTNTA Ndyia. ‘'OTav unapxel BeBaidTnTa OTI 0
'OuiNoG Ba anokThoel TNV KUpIOTNTA TWV Nayiov autwv kata Tn AnEn Tng pioBwong, avapevopevn nepiodog
Xprong AauBaveral n w@EAIUN L Twv Nayiov autwv, Eve o€ avTiOeTn NEPINTWON Ta NAyia auta anooBévovTal
oTN HIKPOTEPN NEPidO PETAEU TNG WPENIUNG WG Twv nayiwv oToIxeiwv kal Tng didpkelag Hiobwaong Toug.
SUMQWVIEG MITBWOEWV OMOU 0 eKPICBWTNC KeTaBiBalel To diKaiwpa Xpriong EVOc OTOIXEIOU Tou evepynTikoU yid
MIO CUMQWVNUEVN XPOVIKN NEPiodo, XwpiC woTooo va WPeTaBiBalel kai Toug KivOUVOUC kal avTauoIBEC TNG
10l0KTNoIag Tou nayiou oToixeiou, Ta&vopouvTal WG AEITOUPYIKEC MIOBwoelG. O1 NAnpwyuéC nou yivovral yia
AEITOUPYIKEG UICOWOEIC (kaBapeg and TUXOV KivnTpa Mou NpoopEpBnkav anod Tov ekyiobwTr) avayvwpilovral

OTa anoTeAEOPATA XProng I00nooa kata Tn diapkela Tng Hiobwaong.

ETaipeia Opilou wg EKHICOWTAG

'OTav nayia ekpiobwvovral Pe XpnuatodoTikh piobwon, n napoloa a&ia Twv HICOWHATWY KATAXWPEITAl WG
anaitnon. H diapopd peratl Tou MHIKTOU MnogoU TnG anaitnong kai Tng napoloac afiac Tng anaitnong
KATaxwpeitar wG avaBalOpevVo XpnUaToolkovopikd £€00d0. To €oodo and Tnv ekuiobwon avayvwpiletal ota
anoTeAéouaTa XPnong kata Tn didpkeia TNG Hiobwaong xpnoidonoiwvTac Tn pEBodo Tng kabapncg enévduong, n
onoia avTinpoownevel pia oTabepr) nepiodikn anodoan.

Mayia nou ekuIoBwvovTal YE ASITOUPYIKEC PIOBWOEIC NepIAAUBAvVOVTAl OTIC EVOWUATEC AKIVNTOMOINCEIC TOU
IcoAoylopoU. Anoofévovral Katd Tn OIapKeld TNnG avapevopevns w@ENUNG {wNnG Toug O BAcn OUVENN WE
NAapOMOIEC IDIOKTNTEC EVOWUATEG AKIVNTOMNOINOEIC. To €0000 TOU evolkiou (kaBapd anod TuxOov KivnTpa nou

0066nkav oTouc MICBWTEC) avayvwpileTal Pe Tn oTabepry YeBodo kaTtd Tn didpkela TNG NepIGdoU TNE HioBwang.

3.23. KataokeuaoTika oupBoAaia

Ta KATAOKEUAOTIKG OUMBOAAId agopoUv TNV KATAOKEUN MEPIOUCIAK®WY OTOIXEIWV 1 OJadwV OUVOEDEUEVIV
MNEPIOUCIAKWV OTOIXEIWV €10IKA YIa NEAATEC CUMPWVA WE TOUC OPOUC Nou NPoBAENOVTAl OTA OXETIKA OUNBOAaIa
Kal TV onoiwv N ekTéAEan ouvnBwg dlapkei yia Xpovikd didoTnua avw Tng piag Xprong.
Ta €€0da nou agopouv aTo kabe oupPBoAalo avayvwpilovtal dTav npayyaronolouvTal.
Ta €00da avayvwpilovtal wg €& :
a) ZTnV NEPINTWOoN OMNOU TO AMNOTEAEOUA MIAC OUMBAoNG KATAOKEUNG £pyou Oev €ival €PIKTO va anoTiunoei
a&ionoTa, kal Kupiwg aTnv NepinTwan onou To £pyo BPIoKETAl O NPWIKO GTAdIO:

@ TO €0000 avayvwpileTal JOVO OTNV €KTACT NMou To avaAnpBév CUUBATIKO KOOTOG eVOEXETAI VA avaKTnOei

Kal

@ TO ouupaTiko KOOTOC avayvwpileTal oTa £60da TN Xpriong oTnv onoia avaAneonke

Enopévwg yia Ta oupBoiaia auta avayvwpiletal TEToIo £0000 oUTWG WOTE TO KEPDOG and TO OUYKEKPIPEVO EPYO

va givar undeviko.
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B) 'OTav To anotéAeopa evocg oupPBoAaiou €pyou Unopei va exkTiunBei pe aflonioTia, To £€0000 Kal Ta £€£0da Tou
oupBoAaiou avayvwpilovral katd Tn SIdpKela Tou GupBoAdiou, avTioToixa, we £00d0 kal €£000.

O 'Opihog xpnoiponolei Tn PEBodO TNG NocoaTiaiag oAoKARPwoNG yia va kabopioel To kKaTGANAo Nogd £0630U
kal €E60ou nou Ba avayvwpioel O€ YIa GUYKEKPIYEVN NEPiodO.

To oTadio oAoKANpWONG MPeTpdtal pe PAcn TO OUMBATIKO KOOTOC MOU €xEl mpayuaTtonoin®si péxpr Tnv
NUEPOUNVia Tou I00AOYIOHOU O OXEON WE TO OUVOAIKO EKTINWHEVO KOOTOC KATAOKEUNG KABE £pyou. To aVmTEPW
nooooTd £papupoleTal €ni Tou OuvoAikoU (avaBewpnuévou) oupBaTikoU TIUAUATOC MPOKEIYEVOU  va
npoaodiopioTolV Ta owpeUpéva £000a Tou €pyou e Baon Ta onoia avanpooapuolovral TidohoynBévta €0oda.
'OTav €ival niBavd To OUVONKO KOGTOC Tou oUpBoAdiou va unepPei To CUVOAIKO £0000, TOTE N AVAUEVOMEVN
{nuia avayvwpileTal Gueca oTa anoTEAEOUATA XPOEWC WG £€0D0.

lMa Tov unoAoylopd Tou KOGTOUC NOU NPAayuaTonoinénke £w¢ To TEAOG TNG XPrionG, Tuxov £60da nou oxeTidovTal
ME HENOVTIKEG €pyaciec avapopikd We To oupPoiaio eEaipolvTal kal gugavidovral wG €pyo o €EENEN. To
oUvoAo Tou KOOTOUG Nou npayuartonoinénke kai Tou képdouc / {nuiac nou avayvwpiodnke yia kabe cupBoAaio
OUYKPIVETAI PE TIG NPOOJEUTIKEC TIMOAOYNOTEIC WEXPI TO TEAOC TNG XPHONC.

‘'Onou Ta npaypartonoin®évra £€oda nNAéov Twv kabapwv Kepdwv (UEioV Twv {NUI®Y) NOU EXOUV avayvwpIooei
unepPaivouv TIC NPOODEUTIKEG TIHOAOYNOEIC, N dlapopd eu@avileTal w¢ anaitnon ano NeAATEG GUHBOAdiwY
€pywv oTO0 KOVOUANI «Anaithoeig and KaTaokeudoTika OUpBOAaia». ‘OTav oI NPOOJEUTIKEG TIMOAOYAOEIG
unepPaivouv Ta npayuaronoinbévra €£oda nAfov Twv kabapwv Kepdwv (pegiov Twv NMIOV) MOU £XOUV
avayvwpioBei, To unohoino ePpaviteTal WG UNOXPEWON MPOC TOUC NENATEC CUMBOAdIWY €pywv OTO KOVOUAI

«YTNOXPEWOEIG and KaTaoKeUaaTIKG GUBOAAIa.

3.24. BIOAOYIKG OTOIXEIO TOU EVEPYNTIKOU
O 'Opihog, alppwva pe 1o AAM. 41, avayvwpilel €va BIOAOYIKO OToIXEIO evepynTIKOU, OTAV Kal JOVOV OTav:

@ eA&yxel TO BIOAOYIKO OTOIXEIO TOU EVEPYNTIKOU AOYW KAMOIOU YEYOVOTOC TOU NApeABOVTOC,

@ e€ival mBavo OTI UEMOVTIKA OIKOVOMIKA OQPEAN MOU E£XOUV OXEON ME TO OTOIXEIO TOU evepynTikoU Ba

€lopeloouv aTov ‘OpIAo.

@ n evloyn a&ia Tou oToIXEioU Tou evepynTikoU pnopei va anoTiunBei agidniora.
Ta BioAoyIKA OTOIXEIQ TOU E&VEPYNTIKOU aMOTIHWVTAl KATA Tnv apxIKn avayvwpior TouG OTIC OIKOVOMIKEG
KATAOTACEIG Kal KaTa Tnv nuepounvia kabe perayeveéoTepou Ioohoyiopou, oTnv eUAOYN TOug afia PEIWPEVN WE
TA EKTIHWPEVA PEXPI TNV NWANON Toug £€00a (MPOMNBEIEG O WEDITEC KAl NWANTEC, €I0POPEC OE KATAOTATIKA
opyava kal XpnuaTioTnpia EYNOPEUNATWY, (popol ueTaBifaonc kal dacoi).
3TNV NEPINTWON KATA Tnv onoia n a&ia evoc BIOAOYIKOU OTOIXEIOU evepynTIKOU Ogv WMOpPEi va anoTiunoei
agionmaoTa (n.X. NEPINTWOEIG OMNoU KAaTa Tnv apxIKn avayvwpion Tou aToixeiou Oev eival dIaBEéaiyeg otnv ayopd
agiec kal o ‘Oupihog dev pnopei va oTnpIxTel 0 evAANAKTIKEG eKTIMNOEIG JIOTI gugavifovTal avagionioTeg), To
OTOIXEI0 QUTO anoTIUATAl OTO KOOTOG TOU Weiov KABe ouogowpeupévn andoBeon Kal kKAbe ouoowpeupévn {nuIa
ano peiwon Tne agiac Tou.
SNUEIOVETAl OTI OTA EKTINWHPEVA PEXPI TNV NWANon €€oda dev oupnepiAapPavovtal Ta €0da PeTapopdc kai
aA\a avtioToixa KOOTN, N KATABOAN Twv OMOIWV ANaITEITAl NPOKEIMEVOU va (PTACOUV Ta PBIOAOYIKA OTOIXEId

evepynTikoU o€ Wia ayopd. H anotiunon Twv BIOAOYIKWY OTOIXEIWV TOU EVEPYNTIKOU aTnv €UAoyn a&ia Toug, Exel
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wG okond va aneikovioel 6oo To OGuvaTtov nio agionioTa, Tn PETABOAR nou ennABe oTa PIOAOYIKA OTOIXEIa
evepynTIKoU, WG OUVENEIA ToU BIOAOYIKOU PETAOXNMATIOUOU TOUC,

To YewpylkO Npoidv, TO Onoio anoTeAEl NPoIOV TNG CUYKOUIONG and Ta BIOAOYIKA OTOIXEid TOU evepynTikou,
anoTiparal oTtnv gUAoyr Tou a&ia KaTd Tn XPOVIKN OTIYHN TNG OUYKOUIONG MEIOV TA EXTINWHEVA, WEXPI TNV
nwAnon, k6oTn kai n agia auTn €ival To KOOTOC TWV AnoBEPATWY TOU YEWPYIKOU MPoiovTOoC,

O 'Opihog dev Npoxwpnoe OTNV AnoTiunon Twv BIOAOYIKWV TOU OTOIXEIWV, T onoia gival KUpPIwG auneAWVEC,
Kabwg ekTIYa OTI n a&ia autr) Oev Ba gixe onuavTikn €nidpacn TIC OIKOVOUIKEG TOU KATAGTACEIG.

3.25. AIavOH HEPICHATWV

H Olavour MEPIOUATWV OTOUC METOXOUG TNG MNTPIKNAG avayvwpileTal WG UMNOXPEWGON OTIG EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVia kata Tnv onoia n diavoun eykpiveral ano Tnv Mevikn ZUVEAEUON TwV
METOXWV.
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4. AIAXEIPIZH KINAYNQN

4.1. Kivduvol nou ouvdgovral ge TRV IkavoTnTa TnG ETaipeiag va diaxeipifeTal anoTeAeopaTika
ETAIPEIEG NOU dpaoTnpionoioUvTal o€ S1APOPETIKOUG KAGdoug

H ETaipeia dIaB€TEl CUMPETOXEC O Wi OEIpa ano diapopeTIKOUC KAADOUC ONwC KATAOKEUEC, aglonoinan yng Kai
aKIVATWV, EEVODOXEIOKWV EMIXEIPAOEWY KAl EKPETAANEUONC TOUPIOTIKWV Hapivwv, eunopiag (OINOMOIEIO-
KTHMA TMOPTO KAPPAX) kai Aoinég dpaotnpiotTntes (nx Olaxeipion kadivo). H anoteheopartikn diaxeipion Twv
Ol1aPOPETIKWV KAADWV anoTeAei oUVOETO Kal MOAUCTHKAVTO £pyo Kal anaiTei 101iTEpn Npogoxn oTn Aqwn Twv
€NeVOUTIKWY anopAcewy Kal TNV €niAoyn NPoTEPAIOTHTWY. € MEPINTWON Nou n Oloiknon TwV ETAIPEIQV TOU
Opidou npoPBei oTnv UAoMOINGN MN ENAPKWG TEKMNPIMMEVWOV €NEVOUTIKOV anoQAcEwV 1 Kal oTn [n
ANOTEAECUATIKN EQAPHOYIN TOUC EVOEXETAI VA ENNPEACTOUV apvnTIKa ol dpacTnpPIOTNTEC Kal n Kepdogpopia Tou
Oupilou Tng TEXNIKHZ OAYMMIAKHS A E.

4.2. Kivduvol ano peTaBoAég 0TIG CUVONKEG NOU ENIKPATOUV OTOV KAASOUG TWV KAOTACGKEUGDV

O1 KATAOKEUAOTIKEC OpacTNPIOTNTEC €EAPTWVTAI O WeyaAo Babud and Tnv Mnopsid Tou NPoypAupaTog
€NeVOUOEWV OE €pya UMOJOMNG NOU €PApUOlEl TO EANVIKO Kal POUMavikd KpdTog. Emopévwg, n €EENIEN Twv
OIKOVOMIKWV anoTeAeopaTwv Tng Buyatpikng etaipeiag MOXAOZ A.E. kai ouvenakdloubBa Tou Opilou
ennpealeTal oTo Aueco PEMOV ano To Babuod kal To pubud uAonoinong Twv £pywv nou XpnuarodotolvTal ano
Tnv Eupwnaikn 'Evwon. Aev anokAeieTal peAAovTIKEC alhayec oTn d1adikacia KATavoung Twv Onuoainv 1
KOIVOTIKWV NOPWV YId €pya UModOWNG va EMNNPEACOUV ONMAVTIKA TIC OpaoTnpIOTNTEG KAl TA OIKOVOUIKA

anoTteAéopata Tou Opidou.

4.3. Kivduvor and Ttnv €§aprtnon and 1o €AAnVIKO Kal pPOUHAVIKO SNHOCIO OTNV EKTEAECT TWV
dnuociwv épywv

>nUavTikd MEPOC Twv €00dwV Tou OpiAou NpoépxeTal anod £pya nou ekTeAoUVTal yia Aoyapiaopo Tou EAANVIKOU

Kal poupavikou dnuooiou eiTe €EoAokAnpou anod Tn Buyatpikn MOXAOZ A.E., site péow Tng BuyaTtpikng Tng

TO=O0THZ ATE, €iTe 0€ KOIVOMPAKTIKNA Hop®n. Enmonuaiverar 0TI péxpl oTIYUNG ugioTavTal kanola npoBARpaTa

avaQopika Me TIC NANPWHEC Tou EAANVIKoU kal PoupavikoU dnuooiou, Xwpic va ennpedlovral onuavrika ol

OpaoTnpIOTNTEG KAl TA OIKOVOUIKG anoTeAéopata Tou Opilou aAAa Oev anokAeieTal Neparépw) HEANOVTIKEG

aAAayég aTnv NONITIKN NANPWHOVY ano To dNUOCIo va £X0UV ONUavTIKn nidpaon.

4.4. Kivduvol nou ouvlEOoVTal HE TNV KAAR EKTEAECT] KATAOKEUAOTIKOV EPYWV

Ta kaTaokeuaaoTika €pya nou avaAappavouv ol eTaipeiec Tou OpiAou, NepIAaPBAVOUV GAPEIC PRTPEG OXETIKA HE
TNV opBn kai €ykaipn ekTéAeor Touc. MapoAo nou n Etaipeia diaBéTel yeyaAn euneipia kar TExvoyvwaia aTnv
EKTEAEON OUVOETWV KAl PEYAAWV KATAOKEUAOTIKOV €pYwV, OtV WMOpPei va anokAsioBei To evOeXOUEVO va
npokUWouv aTo PEAOV EKTaKTa £€00a ano anpoBAENTa yeyovoTa E ANOTEAECUA va ENNPEACTOUV OUCHEVAC Ol

OpacTnPIOTNTEG KAl TA OIKOVOUIKA anoTeAéouaTa Tou Opilou.
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4.5. Kiv3uvol nou ouVvOEOVTaIl PE TNV EKTEAECT £PpyWV ano UNEPYOAaBoug

Y€ NoA\d €pya ol eTaipeiec Tou OPiAou avaBETouv PEPOG TWV EPYACIWV OF TPITEC ETAIPEIEC UE TO KABEGTWC TNG
unepyoAapiac. TIC NEPINTWOEIC AUTEC 0 ‘OMINOC PpovTilel va CUVANTEl CUPPWVIEC PE TOUC UMEPYOAGBOUG ol
ornoieg va KaAUMToOUV TNV UMOXPEWON TwWV TEAEUTAIWV YIA aANokatdoTaon TuxOv OQAAUATwV HE JIKA TOug
€UBUVN, dev Unopei OJWC va anokAsioBei, av kal BswpeiTal eAdxioTa nmbavav, To evOEXOUEVO OE OPIOUEVEG
NEPINTWOEIC O UNEPYOAAROI va aduvaTouv va eKNANPWOOUY TIG V AOYW UMNOXPEWOTEIC TOUC JE CUVENEIQ AUTEG va

BapuUvouv TeAika Tov ‘OpINo.

4.6. Kivduvol nou ouv3éovral ME TO VOHIKO KAO£0T®WG nou JSIEnel TNV npoknpudn, avalson,
€KTEAEON Kal ENiBAEYN TOV SNHOCIWV Kal IBIWTIKOV EPYWV

O1 dpacTnpIOTNTEC TWV €TAIPEIWV ToU OpiAou oTov kaTaokeuaoTikd kAado eEapTwvral and Tn vouobecia nou

puBpiel Tooo Ta dnubdaoia €pya (Npoknpun, avabean, ekTEAean, €niBAewn), 6o kal BEuaTa nou avapepovTal

oTo nepIBAlov, aTnv ao@dleia, oTn dNUOCIA Uyeia, OTo €pyaciakd kai oTn popoAdynon. Eival yeyovog ot o

'OMINOG €xel TO MEYEBOC Kal TIG UMOJOMEC va avTanokpiBei anoTEAEOUATIKA O WETABOAEC TNG OXETIKNG

vopoBeoiag, aAd Oev pnopei va anokAEIOTEI TO VOEXOHEVO HEANOVTIKEG VOUOBETIKEG WETApPUBHioEIG va

NpPokaA€oouv, £0Tw Kal NPOoKalpd, ApVvNTIKEG ENIMTWOEIC OTA OIKOVOMIKA anoTeAéopaTta Tou OpiAou.

4.7. Kivduvol nou npokuntouv ano {nuiEG / BAABeg ot npoowna, £50nNAICHO kai nepIBAaiAov
(acpalioTiki KAAUYN)

O1 dpaoTnpidTNTEG Tou Opilou avTipeTwnifouv KIVOUVOUG NMou WMopei va npokUyouv and apvnTika yeyovoTta
Onwe, MeTatl aMwv, aTuxnuaTta, TpaupaTiogous kal BAABReg o npdowna (epyaldopevouc i/kal TpiTouc), BAAREG
oTo nepIBalov, {nuIEG og €EonNIoO Kal neploucieg TpiTwy. ‘'OAa Ta napandvw NoAU meavov va NpokaAéoouv
kaBuoTepnosic 1 oTnv OUOUEVESTEPN NEPINTWON OIAKOMNI €EKTEAEONG €PYACIOV OTA €UNAskOPeva Epya.
AauBavovralr BEBaia O0Aa Ta anapaitnTa NPOANMTIKA WETPA WOTE va ano@elyovral TETOIOU €id0UC apvnTIKa
yeyovoTa Kal napaAAnAa ouvantovrar Ta evOedelypéva ao@alioTnpia cupBoAaia. Aev pnopsi OJwe va
ANOKAEIOTElI TO EVOEXOMEVO TO UWOC TWV UNOXPEWCEWV TWV ETAIPEIWV Tou OpiAou and TETolou €idoug apvnTika
yeyovoTa va unepfaivel TIC aopaMNOTIKEG anolnuiwoelc nou 6a AdBel, PE OUVENEId WEPOC TWV &V AOYW
NPOKUNTOUCWY UNOXPEWCEWY va anaiTnOei va kahugpBei anod Ti¢ eTaipeiec Tou Opilou.

Suvnbw¢ n  ao@alioTIKl KAAUWN MNou napeXouv, KaAumTmel KOOoToC emdIOpBwong oOxedIaoTIKWV
KATAOKEUAOTIKOV EAATTWHATWV. ‘OpWG, NOAEC POPEC auTn N kAAuwn Oev €ival APKETT NPOKEIYEVOU va KAAUWEI
OAEC TIC anaIThoeIg and eyyUNOEIG yIa TIG OMOIEG gival UNEUBUVOI 01 KATAOKEUAOTEC Kal ival ouvnBwc danavnpen.

Av kal ouvnOw¢ o OMIAOG anaiTei anod Toug UNePYoAdBoUC va Tov anolnuInaouV yia EAaTTONATA NoU Pnopei va
npokUWouv, Ogv WNopei Navra va eniBaiel oTiG cuPBACEIC Nou unoypagel TEToIEC anolnuiwoeic. ' auTtd To
AOYO TO KOOTOG TNG ACPAMIOTIKAG KAAUWNG Kal N Wn IKavonoinon Twv acpaNoTIKWV anaimioswy propei va

€MdOpAcel apvnTIKa oTa AEITOUPYIKA TOU anoTeAéoUaTa.
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4.8. Kivduvol nou cuvdovTal HE TIG HETABOAEG OTIG TIHEG TV AKIVATOV

H diauoppwon TwvV TIHOV TOV AKIVATOV Kal TV HICOWPATWV ennpedlel apeoa Tnv anodoTikoTnTa Twv
enevdloswyv Tou Opilou ot yn Kal akivnta kabwc kar Tnv eupUTepn OpacTnpiOTNTA TNG OTO XWPO TNG
EKMETAAEUONG akIVATWY. MoAovoTI dlaxpovika €xel napaTtnenBei ol TIMEG TNG yNG Kal Twv akivATwv oTnv EAAada
va akoAouBouv avodikn nopeia, dev PNopei va anokAeloBsi To evOexOuevo va napatnpendsi Kapywn Twv TIHOV
TOUC, UE ANOTEAECHA VA ENNPEACTOUV apvnTIKA o1 ENEVOUCEIG Kal dpaaTnplOTNTEG Tou OpiAou.

Enionc, n ayopaia a&ia Twv eKTACOEWY UNopei va YeTaBAndei onuavTika AOyw Twv PETABAANOPEVWV OUVONKWY
ayopdc kai n hoyioTikn a&ia va au&nBei Tdoo nou Ba emidpa apvnTika aTnv €nidoon TG £TaIpiac.

AOYW TwV Napanave napayovtwv Pnopei TENIKA n €Taipia va avaykaoTel va NouAnaoel onitia n aAAn nepiouaia
HE {nMIa 1 Pe XapnAOTEPO NePIBwPIO KEPSOUG anod To npoBAenopevo. AkOUn, WMNOpEi N ETaipia va avaykaoTei va
MEIWOEl TN AoyIoTIKR a&ia Twv akiviiTwv Tng (real estate assets), av néoel n afia Toug, WOTE va CUNPWVOUV e

TIG YEVIKA arnOdEKTEG AOYIOTIKEG APXEG.

4.9. Kivduvol nou oxeTifovral Je TRV €§apTNON ano SIEUBUVTIKA OTEAEXN

H dioiknon Tng ETaipeiac kabwg Kal Twv ENIPEPOUC ETAIPEIRV Mou nepIAauBavovTal aTov ‘OuiAo, oTnpileTal o
Mia opada EUneipwv OTEAEXWV, TA MEPICTOTEPA €K TWV Onoiwv £pyalovral otov ‘OUIAO NMOAAG €Tn Kal £XOuv
anokTnosl Babid yvwaon Tou avTIKEIEVOU Touc. XTnv napolod (gacn Ta &v AOYw OTeEAEXN BpiokovTal o€
ApHOVIKN OUVEPYAoia JE aVTIKEIMEVIKO okond Tnv npdodo kal avanTtuén Tng Etaipeiac. H ETaipeia diaBéTel Tnv
anairoUpevn unodour] WOTE va AVTIUETWNIOEl TUXOV ANMAEIA OTEAEXOUC 1 OTEAEXWV TNG XWPIC ONUAVTIKEG

EMNINTWOEIG OTNV OMaAn TnG nopeia.

4.10. Kivduvol nou oxeTi{ovral pe Tov EEVOBOXEIAKO-TOUPIOTIKO KAGSO
H onoiadnnoTe diakupavon TNG =evodOXEIaKNG-TOUPIOTIKNG ayopdac evOEXETAI va ennpedcel TNV Kepdogopia

BuyaTpIKWV ETAIPEI®Y KAl KAT ENEKTACN Ta anoTeAéopaTa Tou Opilou.
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5. TNAHPO®OPHZH KATA TOMEA

5.1. MpwTel®V TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou sivar n EAAGda. O1 nepioxég dpaoTtnpionoinong Tou Ouilou gival n AEPIKR Kal ol AOINEG
XWPeC TNG Eupwlovne. Q¢ npwTelwv TOUEAC EMAEXONKE O YEWYPAPIKOG TopEAc, Oedopévou OTI TO
ONMAvTIKOTEPO NOCO TOU GUVOAIKOU KUKAOU €pyacimv NpogpxeTal anod Tnv Buyatpikng Tng ETaipeiag TOUSA Inc.
nou dpacTnpionoicital oTic HMA. Ta anoTeAéopata kdBe Touéa yia Tnv nepiodo 1/1 - 31/12/2006 kai 1/1 -
31/12/2007 avaAUovTal wg EENG:

Mood o€ € '000 O OMIAOZ
EAAAAA KAI
AnoTteAéopara Topéa Tnv 31/12/2007 AMEPIKH AOINEZ XQPEZ ZYNOAO
THZ EYPQZQNHZ

SUVONIKEG PEIKTEG MWANCEIG ava TOUEA 1.824.188 215.913 2.040.101
EVBOETAIPIKES NWAAOEIC (222.015) (62.234) (284.249)
KaBapic nwARGEIG 1.602.173 153.679 1.755.852
KooTog nwAnoewv (2.026.127) (135.028) (2.161.154)
MikTo KEpSOG/ (Znua) (423.954) 18.651 (405.302)
Noina €coda / €€0da (334.075) (19.449) (353.523)

ANOTEAEOHATA EKHETAAEUONG NPO POPWV,

XPNHATOBOTIK®V Kl ENEVIUTIK®OV ANOTEAECHATWV (o) (et3) (eienerad)
XpNHATooIKOVOUIKA anoTeAéopara (25.485) (6.784) (32.269)
AnoteAéopara and enevdUoEIg 2.759 2.895 5.654
AnoTEAEOWA ano KOIVOMPAKTIKN EKTEAEDT EPYWV (152.501) (494) (152.994)
Mepidio anoTEAEOUATWY GUYYEV®V EMIXEIPNOEWV 0 734 734
Képdn/({nHIEG) Npo POpwV (933.254) (4.447) (937.701)
dOpOG €1000MMATOG 24.285 (5.789) 18.496
Képdn/(CnHIEG) XPIONG HETG ANO POPoUG (908.969) (10.236) (919.205)
AnoTéAeopa ano diakoneioeg dpaaTnpIOTNTESG (14.546) (1.766) (16.312)

Képdn/(nHIEG) XPNIONG HETG ANO POPoUG (923.515) (12.002) (935.517)
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IMooa oe € '000

AnoTteAéopara Topéa Tnv 31/12/2006

SUVONIKEG PEIKTEG MWANCEIG ava TOUEA
EvO0ETaIPIKEG MWANCEIG
KaBapég nwAnoeig

KooTog nwAnoewv
MikTO kEpSog/ ({nuia)

Noina €coda / €€0da

ANOTEAEOHATA EKHETAAEUONG NPO POPWV,
XPNHATOBOTIK®V Kl ENEVIUTIKOV ANOTEAECHATWV

XpNHATOOIKOVOMIKA anoTEAéOUATa
AnoteAéopara and enevdUoEIg

AnoTEAEOWA ano KOIVOMPAKTIKN EKTEAEDT EPYWV
Mepidio anoTEAEOUATWY GUYYEVMV EMIXEIPHOEWY

Képdn/({nHIEG) Npo POpwV

dOpOG €1000MKATOG
Képdn/(EnpIEG) Xpnong HeTa and poépoug

AnoTéAeopa ano diakoneioeg dpaaTnpIOTNTES
Képdn/(EnHIEG) Xpnong HeTa and poépoug

0 OMIAOZ
EAAAAA KAI
AMEPIKH AOINEZ XQPEZ ZYNOAO
THZ EYPQZQNHE
2.286.377 119.677 2.406.054
(291.182) (250) (291.431)
1.995.195 119.427 2.114.622
(1.644.920) (102.620) (1.747.541)
350.275 16.807 367.081
(552.127) (21.552) (573.680)
(201.853) (4.746) (206.598)
2.816 (4.165) (1.348)
0 4.352 4.352
(38.270) (483) (38.753)
0 13 13
(237.307) (5.029) (242.335)
33.472 (6.499) 26.973
(203.835) (11.527) (215.362)
(676) (1.811) (2.487)
(204.511) (13.338) (217.849)

H katavoun Twv evonoinuévawv oToixeiwv Tou EvepynTikoU kal Tou MabnTikoU KaTd yEWypapIko TOPEA gival N

€EnG:

IMooa oe € '000

EvepynTikO Kal UNOXPEWOCEIG TV 31/12/2007

Mn KukAogpopoUv EvepynTiko
KukhopopoUv EvepynTikod
EvdoeTalpikéG anaAoipeg
Evonoinpévo EvepynTiko

MakponpoBealeG YNOXPEWTEIG
BpayunpoBeopeg YNOXPEWTEIG
Ev3oeTaIpIkeéG analoIpeg

Evonoinpéveg YNOXPEMOEIG

13ia kepaAaia

0 OMIAOZ
EAAAAA KAI
AMEPIKH AOINEZ XQPEZ ZYNOAO
THZ EYPQZQNHE
35.540 726.432 761.972
1.058.613 185.434 1.244.047
0 (411.750) (411.750)
1.094.153 500.116 1.594.269
37.242 147.256 184.498
1.452.440 146.766 1.599.206
0 (83.629) (83.629)
1.489.682 210.393 1.700.075
(576.240) 470.434 (105.806)
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IMooa oe € '000

EvepynTikO Kal UNOXPERCEIG TV 31/12/2006

Mn KukAogpopoUv EvepynTiko
KukhopopoUv EvepynTikod
Ev3oeTaIpikeéG analoIpeg
Evonoinpévo EvepynTiko

MakponpoBealeG YNOXPEWTEIG
BpayunpoBeopeg YNOXPEWTEIG
Ev3oeTaIpIkeG analoIpeg

Evonoinpéveg YNOXPEMOEIG

13ia kepaAaia

Eniong Ta oToixeia TwV anooBECEWY KATA TOMEA £X0UV WG €ENG:

Moodad o€ € '000

EvepyNTIKO KAl UNOXPEWCTEIG TRV 31/12/2007

ANOOBECEIC EVOMUATWV
AnooBéoelg duhwv
Alakoneioeg dpaaTnpIOTNTEG

ZUVOAO anooBECEWV XPNOEWG

Moodad o€ € '000

EveEpPYNTIKO KAl UNOXPEWOTEIG TRV 31/12/2006

ANOOBECEIC EVOMUATWV
AnooBéoelg duhwv
Alakoneioeg dpaoTnpIOTNTEG

ZUVOAO anooBECEWV XPNOEWG

0 OMIAOZ
EAAAAA KAI
AMEPIKH AOINEZ XQPEZ ZYNOAO
THZ EYPQZQNHE
294.776 1.012.914 1.307.690
1.796.531 158.069 1.954.600
0 (718.043) (718.043)
2.091.307 452.940 2.544.247
1.082.712 171.413 1.254.125
543.392 131.429 674.820
0 (117.248) (117.248)
1.626.104 185.594 1.811.698
284.502 448.047 732.549
0 OMIAOZ
EAAAAA KAI
AMEPIKH AOINEZ XQPEZ ZYNOAO
THZ EYPQZQNHE
10.765 12.078 22.843
0 346 346
0 (232) (232)
10.765 12.192 22.957
0 OMIAOZ
EAAAAA KAI
AMEPIKH AOINEZ XQPEZ ZYNOAO
THZ EYPQZQNHE
10.366 11.262 21.627
0 0 0
(990) (331) (1.321)
9.376 10.931 20.307
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5.2. AguTepelmV TOPEAG NANPOPOPNONG - ENIXEIPNHATIKOI TOHEIG
H avaAuon Tou KUKAOU Epyaciav Kal Twv aToIxeiwv Tou EvepynTikoU Tou OpiAOU KAaTA EMIXEIPNUATIKO TOUEQ EXEI

WG E&NG:

31/12/2007 31/12/2006

Mooda o€ € '000 KaBapég nwAnoeig Eé’::p:;::i? Ka@apég nwAnoeig E;’::p:;::i?

Home Building / Real Estate 1.601.808 1.093.654 1.995.815 2.091.693
KaTaokeuaoTIKOC ToPEAG 108.417 142.762 78.447 130.524
=evoJ0XEIOKOG TOPEAG 20.903 19.153 20.481 22.178
Aeiroupyia Kadivo 16.861 22.221 15.157 26.620
Alaxeipion Mapivwv 1.018 13.812 858 14.649
Aoinda 6.844 302.666 3.865 258.583

Zuvolo 1.755.852 1.594.269 2.114.622 2.544.247
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6. ENEZHrHMATIKEZ ZHMEIQZEIZ EMNI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

6.1. IdloxpnoiponoloUHEVA EVOMMATA Nayia oToIXEIq
Ta okoneda kal Ta KTipia anoTiyndnkav katd Tnv nuepounvia peraBaong ora AMXM (01/01/2004) oe
avanpooapUoopéVeG afiec, ONwE auTég npoadiopioTnkav BAcel eUAoywv afiwv ano aveEapTnTo eKTIUNTH KATA
TNV nUepounvia perapaong.
EidIkOTEPA N ANoTIUNON TWV OIKONEDWVY Kal KTIPIWV TOU OUIAOU €yIve and aveEapTNTo eNAyYEAUATIA EKTIUNTH TNV
31/12/2004 pe spappoyr Twv NapakaTw Tponwv npoodiopiopoU TNE EKTIMNONG :
1) Agia Tou akIvATou wg To aUvoho Tng a&iag Twv opIOVTIWV IBIOKTNOIWV TOU AKIVATOU, N 0rnoia NpoadIiopioTNKE
WG N YEON OTABUIKN TIUN TWV KATWTEPW PEBOOWV:

TNV OUYKPITIKA HEBODO

Tnv pEBOBO KkepaAaionoinong (Mpoooddou) Kal

Ta OTOIXEIa TNG KTNUATAyopag
2) Afia Tou akiviiTou w¢ To aBpoiopa TNG a&iac Tou OIKOMEDOU TOU AKIVATOU Kal TG afiac Twv KTIpiwv
npoocauénuévn Kata To PIKTO €pyoAaBiko képdoc (MEK). H a&ia Tou oikonédou MpoodiopioTnke WG N HEDN
OTABIKN TIUN TWV KATWTEPW MEBOOWV:

TNV OUYKPITIKA HEBODO

TNV pEBOBO KkepaAaionoinong (Mpooodou) Kal

Ta OTOIXEia TNG KTNUATayopag
H ekTipnon Tng anopévouoag afiac kKOOTOUC KATAOKEUNC TWV KTIOUATWV (KOOTOC avTikaTaoTaonc) eKTIUATal e
Baon Ta oToixeia TNG KTNUaATayopdC kal TA OTOIXEid Mou TnpoUvTal and TOug EKTIMNTEC yid TO KOOTOG
KATAOKEUNG avaloywv KTipiwv, TV NaAaidTnTa kabwg Kal Tnv kKatdoTaon Twv KTIpiwv.
Ta oikoneda, oTa onoia &€xouv npaypatonoindei POVO XWHATOUPYIKA £pya Kal avTioTnpIEEIC anoTihouvTal
XWPIOTA E TN CUYKPITIKA JEB0J0, 0 OUVOUAOHO HE TA OTOIXEIQ TNG KTNHATAYOPAC.
O1 afjec nou npoékuwav npooapudoTnKav kataAAnAa yia va aneikovifouv Tnv €UMoyn a&ia Toug Tnv 1n
Iavouapiou 2004.
Tnv 31/12/2007 n Tpéxouoa a&ia Twv olkonEdwVv Kal KTIpiwV Tou opilou, ekTiundnke and Tnv ETaipeia, n onoia

ENAVEKTIKNOE TIC NApanavw YeBodouc kal dev NPOEKUYE onpavTikn dlagopd o axEan TNV AoyIoTIKA Toug agia.

Ta 1d10xpnaoiponoloUheEVa EVvowaTa Ndyia OToIXEIa TOU evEpyNTIKOU Tou Opidou avaAuovTal wg eENC:
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0 OMIAOZ
. . " 5 MeTagopika .Em"m. kai AKIVNTONOINCEI 5
IMooa o€ € '000 Oikoneda Kripia Mnxavnpara péoa Aoinog . cuné ekrékeon Z0volo
€E0NAICHOG

KoéoTog Ktiiong Tnv 1/1/2006 156.307 102.979 67.682 25.229 29.311 25.506 407.014
HEIOV: SUOOWPEUPEVEG ANOORETEIG (776) (7.506) (28.027) (19.689) (9.546) 0 (65.544)
KaBapn AoyioTiki a&ia Tnv 1/1/2006 155.531 95.473 39.655 5.540 19.765 25.506 341.470
MpoaBrikeg 849 1.302 3.452 542 10.001 0 16.146
MNwARoelg - Alaypageg (1.063) 0 (1.652) (957) (6.179) 0 (9.851)
MeTapopég (3.337) 3.511 0 (8.844) 8.851 (6.446) (6.264)
SuvaAAayHaTIkeG dIapopég KOTTOUG 0 (732) (1.664) (214) (2.512) 0 (5.122)
Nayia o:rouxeio Katnyopionoinuéva wg Kparoupeva 0 (323) a3) 0 78) 0 (1.113)
npog NWANoN
AUEROEIC and avanpooappoyn 0 0 0 0 0 0 0
AnooBETEIG Xpriong 0 (4.689) (8.300) (1.056) (7.414) 0 (21.459)
AnooBEéoelg MwANBEVTWY - AlaypapévTwv (195) 0 1.155 208 4.885 0 6.054
MeTapopég AnooBEcewv 0 1.020 0 8.822 (8.835) 0 1.007
SuvaAAayHaTIkeG SIapopEG anoopEcEWY 0 178 573 105 818 0 1.675
KoéoTog kThong Tnv 31/12/2006 152.756 106.738 67.805 15.756 38.695 19.060 400.810
HEIOV: SUOOWPEUPEVEG ANOORETEIG (971) (10.997) (34.599) (11.609) (20.092) 0 (78.268)
KaBapn AoyioTiki agia Tnv 31/12/2006 151.786 95.741 33.206 4.147 18.603 19.060 322.543
MpoaBrikeg 20 1.164 5.139 318 15.600 17.055 39.295
MwAACEIG - Alaypapég (8) (1.980) (1.102) (1.579) (3.899) (275) (8.844)
MeTapopeg 5.229 25.007 1.363 0 1.191 (32.789) 0
SuvaAAayHaTIkEG dIapopég KOTTOUG 0 (1.196) (1.558) (183) (2.192) 0 (5.129)
AUEROEIC and avanpooappoyn 4 369 0 0 0 0 373
AnooBéoeig xpriong (574) (4.414) (8.548) (1.066) (8.282) 0 (22.885)
AnooBegelg MwANBEVTWY - AiIaypapevTwv 0 721 975 1.356 2.088 0 5.140
MeTapopég AnooBEoewv (373) 373 0 0 0 0 0
SUVaAAaYHaTIKEG SIapOopPEG aNOOBECEWY 0 408 1.192 62 1.311 0 2.972
KoéoTog kThong Tnv 31/12/2007 158.001 130.102 71.646 14.311 49.395 3.050 426.506
peiov: ZuoowpEUPEVEG ANOOBETEIC (1.917) (13.909) (40.981) (11.258) (24.976) 0 (93.041)
KaBapn AoyioTiki agia Tnv 31/12/2007 156.084 116.193 30.665 3.053 24.419 3.050 333.465

O1 akivnTonoinoeig und ekTéAeon o€ €ninedo opiAou agopolv KUPIwG TNV avakaivion TV €ykaTaoTAOEWY Tou
ouykpoTnuaTog MOPTO KAPPAS. Kata kUpio AOyo agpopouv oTIC enevOUCEIC YIa TNV avakaivion Tou Eevodoxeiou
ZIOQNIA, Tn Onuioupyia Kévtpou BalacocoBepanciag (SPA) oto E&evodoxeio ZIOQNIA, Tnv avakaivion kai
EKOUYXpPOVIGUOoU Tou olvornoligiou Tou ouykpoTnua NMOPTO KAPPAS, otnv avakaivion Tou &evodoxeiou VILLAGE
INN, Tn onuioupyia Kévrpou Balacoobepanciag (SPA) ato Eevodoxeio MEAITQN kai yia Tnv avakaivion Tov A’ &
" nTeplywv Tou Eevodoyeiou MEAITQN.

O avoTépw €nevOUCEIG MPAyMaTonoloUVTal O EKTEAEON EYKEKPIMEVWV €ENEVOUTIKWV NPOYPAUMATWY Kal
OUYKeKpIYéva: a) Ynaywyr) oTic Oiata&eic Ttou N. 3299/2004 (anogaon N. 47334/YME/4/00435/N.
3299/2104/30-12-2006) yia Tnv avakaivion Tou &evodoxeiou ZIOQNIA. O eykekpIpévog MPoUnoAoyIoHOg
QVEPYXETAl OTO Nogo Twv € 23,81 €KaTt. KaAl n OUVOAIKN enixopriynon 6a kaAlwel nooooTo 40% TOU €V AOYW
noooU. H avakaivion supiokeTal o €EENIEN kal £xel OAokANPwOEel To peyaAUTepo PEPOC TNG, B) Ynaywyr OTIC
dlata&eig Tou N. 3299/2004 (anogaocn 28620/YME/4/1056/E/E/N. 3299/2004/16/10/2006) yia Tn Onuioupyia
KEvTpou BalacocoBepanciag (SPA) eviog Tou E&evodoxeiou ZIOQNIA Tng XaAkidiknG. O  €yKEKPIMEVOG
npoUnoAoyIoPOC avépXeTal 0To MNOoO Twv € 5,70 €KaT. KAl n CUVOAIKN enixopriynon 6a kaAuwel nocooTd 30%
Tou gv AOyw nooou, y) Ynaywyn oTig diata&eic Tou N. 3299/2004 (andpaon 98205/05I 1725/675/09-02-2007)
yla idpuon Oivonoiciou Og avTIKATAOTAON UQIOTAPEVOU OTO OuykpdTnua MOPTO KAPPAX. H ouvoAikn
EYKEKPIPEVN dandvn Tou £pyou aveépxeTal o € 11,00 ekat. evw n SIKAIOUPEVN EMIXOPRYNON aveépxeTal os € 4,38

€KAT., ATOI MOCOCTO 39,77% TNC OUVONKNG €YKEKPIMEVNC dandavne. ‘EwG To TENOC Tng Xpnong 2007 eixe
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nioTonoinBei ano TIGC apUOdIEC UNNPETieC N ekTEAEoN Tou 40,61% TOU €PYOU, EVR EVTOG TOU TPEXOVTOC ETOUG
2008 €xel NON nioTonoindsi n eKTEAEDN Tou 81% NEPINOU TOU GUVOAOU TOU €PYOU Kal EKKPEMET N KATABOAR Tou
avaloyouvTog THRMATog TG dikaloUPEVNCG enixoprynong, d)Ynaywyn oTig diatageic Tou N. 3299/2004 (anogaon
51324/YME/4/00476/E/N.3299/2004/13.12.2006) yia Tov EKGUYXPOVICMO Kal TNV avapaduion kaTtnyopiag ano 3*
og 5* Tou Eevodoyeiou VILLAGE INN. H ouvoAIkn eykekpipévn dandavn Tou €pyou avePXETal OE € 4,29 ekar. Kal
N GUVOAIKI EYKEKPIPEVN EMIXOPHYNON Tou dnuociou og UWog € 1,71 €kat., RTOI N000aTO 40% TNG EYKEKPIPEVNG
danavng Tou épyou. 'Ewg To TENOG TNG Xpnong 2007 eixe eKTEAEOOEI TUNUA TWV NAPANAVK MNPOBAENOPEVWV
£pYAci®V avakaiviong kai avapabpiong Tou Eevodoxeiou, €) Ynaywyn oTic diatageic Tou N.2601/1998 (anogaon
74323/YME/1/00487/N.2601/98/7-11-2003) yia Tnv Onuioupyia kévrpou Balacoobepanciag oTto Eevodoxeio
MEAITQN MMHTZ, nou €upiokeTal oTo ouykpoTnua «MopTto Kappac» otn ZiBwvia. H OUVONIKR EYKEKPIKEVN
dandavn Tou €pyou avépyeTal o€ € 7,12 ekat. evw n dikaloUPevN nixoprynon avépxeral o € 2,49 ekar., nrol
nooooTd 35% TNG OUVOAIKNG EYKEKPIMEVNG Oandavnc. To €pyo auTd oAOKANPWONKE, oav (PUOIKO avTiKeipevo, Q)
Ynaywyn oTig diatageig Tou N. 3299/2004 (anogacn 43594/YME/4/00091/N.3299/2004/30-12-2006) yia Tov
€KOUyXpoviodoU Tou Eevodoxeiou MEAITQN MIMHTZ, nou eupiokeTal oTto ouykpotnua MOPTO KAPPAY oTn
>10wvia. H ouvoAIKn eykekpipévn dandvn Tou €pyou avépXeTal o€ € 18,22 ekat. evw N OIkaloUPEVN EMIXOPHynon
aveépyeTal o€ € 6,38 €kaTt., NTOl NOCOOTO 35% TNG OUVOAIKNC EYKEKPINEVNG danavng. ‘EWG To TENOG TNG Xpriong

2007 €ixe ekTeAe0Bei napandvw anod 1o 50% Tou GUVOAOU TOU €PYOU.
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Ta 1d1o0xpnoiponoloUPeEVa EVvowaTa Nayia OToIXEIa TOUu evepynTIkoU TG ETaipeiac avahuovTal wg €ENG:

H ETAIPEIA
. . . . MeTagopika 'Emn)‘u' kan AKIVNTONOINCEI .
IMooa o€ € '000 Oikoneda Kripia Mnxavinpara péoa Aoinog . cuné ekréheon Zivolo
€5onAIopog

KoéoTog Ktiiong Tnv 1/1/2006 1.098 1.405 0 1.481 902 689 5.575
HEIOV: SUOOWPEUNEVEG ANOORECEIG 0 (60) 0 (438) (738) 0 (1.236)
KaBapn AoyioTiki a&ia Tnv 1/1/2006 1.098 1.345 0 1.043 164 689 4.339
MpoaBrikeg 0 0 0 0 8 20 28
MNwAnoelg - Alaypageg 0 (10) 0 (12) 0 0 (22)
MeTagopég 0 0 0 0 0 0 0
SUVaAAaYHaTIKEG SIapOopPEG KOOTOUG 0 0 0 0 0 0 0
AUEROEIG anod avanpooappoyn 0 0 0 0 0 0 0
AnNooBETEIG Xpriong 0 (26) 0 (90) (61) 0 77
AnooBETEIG NWANBEVTWV-OIayPaPEVTWY 0 0 0 0 0 0 0
MeTapopég AnooBEcEwY 0 0 0 0 0 0 0
SUVaAAaYHaTIKEG SIapOopPEG aNOOBECEWY 0 0 0 0 0 0 0
KoéoTog kThong Tnv 31/12/2006 1.098 1.395 0 1.469 910 708 5.581
HEIOV: SUOOWPEUNEVEG ANOORETEIG 0 (86) 0 (527) (799) 0 (1.413)
KaBapn AoyioTiki agia Tnv 31/12/2006 1.098 1.309 0 942 111 708 4.168
MpoaBrikeg 0 0 0 0 2 428 430
MNwAnoelg - Alaypageg 0 0 0 0 0 (140) (140)
MeTapopég 0 0 0 0 0 0 0
SUVaAAayHaTIKEG SIapOpPEG KOOTOUG 0 0 0 0 0 0 0
AUEROEIC and avanpooappoyn 0 0 0 0 0 0 0
AnNooBETEIG Xpriong 0 (26) 0 (90) (52) 0 (168)
AnooBETEIG NWANBEVTWV-OIayPaPEVTWY 0 0 0 0 0 0 0
MeTapopég AnooBEcEwv 0 0 0 0 0 0 0
SUVaAAaYHATIKEG SIapOopPEG aNOoBECEWY 0 0 0 0 0 0 0
KoéoTog kThong Tnv 31/12/2007 1.098 1.395 0 1.469 912 997 5.871
HEIOV: SUOOWPEUNEVEG ANOORECEIG 0 (113) 0 (617) (851) 0 (1.581)
KaBapn AoyioTiki agia Tnv 31/12/2007 1.098 1.283 0 852 61 997 4.290

H ETaipeia nepiAapBavel oTIG akivnTOMOINOEIG UNO €KTEAEON KOOTN YIA TNV KATAOKEUN KTIpioU- ypaeiwv Tng eni
NG 000U ZoAwpoU 22 aTov AAIo. Tnv KATAOKEUN Twv ypageinv £xel avahaBel n Buyatpikn ETaipeia TO=0THZ
ATE Baon Tou Id. ZuppwvnTikoU TG 3/2/2004.
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O 'OpINOC €€l AMOKTNOEI WNXAvVAKATa Kal WETAPOPIKA HEOA HE OUPPBAoEIC XpnUATodoTIKNC Miobwong H

AoyioTikny afia Twv nayiov autwv, n onoia nepIAuBAvVETAI OTOUG MiVAKEC Mou nponynenkav, avaAleral

napakaTw:
0 OMIAOZ

Mnxavnpara & .

Mood o€ € '000 Aoinog MET"?OP'KG Z0volo
q Meoa
E&onAiopog

KoaTog KTRONG TNV 31/12/2006 25.591 792 26.383
Heiov: ZUooWPEUEVEG ANOORETEIG (9.682) (170) (9.852)
KaBapn AoyioTiki afia Tnv 31/12/2006 15.910 622 16.532
Ayopég Xprong 2.075 71 2.146
AnooBéoeig Xpriong (2.814) (76) (2.890)
KoaoTog KkThong Ty 31/12/2007 27.667 863 28.529
Heiov: ZUooWPEUNEVEG ANOORETEIG (12.496) (246) (12.742)
KaBapn AoyioTiki afia Tnv 31/12/2007 15.171 617 15.788

Agv UNApXoUV UMOBMKEG Kal MPOoNMUEI®OEIC, N onoladnnote aA\a Bapn, €ni TwWV EVOWUATWV OTOIXEIWV TOU
EvepynTikoU yia €£a0@AMon daveIaKWV UMOXPEWOEWY EKTOC TWV EVOWHATWY Nayiwv TnG BuyaTpikng Taipeiac
TOUSA.
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6.2. 'Auld nepiouciakd oToIXEId
Ta aula oToixeia Tou evepynTikoU Tou Opidou agopoUv Oc AoyIOHIKA MpoypapuaTta kal o€ OlkaiwuaTa
Biounxavikng 1dlokTnoiag (adeia Aeimoupyiac Tou Kadivo). H avaAuon Twv AuAwv GTOIXEIWV TOU evepynTIKOU O€

eninedo OpiAou €xel wG EENG:

O OMIAOZ
Mood €000 A'Ka"b"m? Computer SOVOA
ood o€ Bllg:::()::\:’li::lq Software UVOAO

KoaTog KTiong Tnv 1/1/2006 15.000 1.503 16.503
Heiov: ZUooWPEUEVEG ANOORETEIG (1.042) (697) (1.739)
AoyioTikn a&ia Tnv 1/1/2006 13.958 806 14.764
Ayopég 0 223 223
MNwAnoeIg - Meiwoelg - Alaypageg 0 0 0
AnooBEoeig Xprong (23) (279) (303)
KoaTog KThong Tnv 31/12/2006 15.000 1.726 16.726
SUCOWPEUPEVEG ANOOBETEIG (1.065) (976) (2.042)
AoyioTikn a&ia Tnv 31/12/2006 13.935 750 14.684
Ayopég 0 62 62
MNwAnoeig - Meiwoelg - Alaypageg 0 1) 1)
AnooBEoeig Xprong 0 (304) (304)
KoaTog KThong Tnv 31/12/2007 15.000 1.787 16.787
SUCOWPEUPEVEG ANOORETEIG (1.065) (1.280) (2.345)
AoyioTikn a&ia Tnv 31/12/2007 13.935 507 14.442

Auvapel Tng un’ apiby. 2096/9-12-94 anogaong Tou YnoupyoU ToupiopoU napaxwpnonke adeia yia Tnv
AeIToupyia kal ekPeTaAeuon kadivo otnv dikaionapoxo Tng eraipeiag «KAZINO MOPTO KAPPAZ A.E.». H wg avw
unoupylikn anogaacn dnuooieldnke aTto ®EK 994/30-12-1994 (Teuxog B’). MeTa&U Twv ONUAVTIKOTEPWY OPwWY
TNG napaxwpnong Tng adelag eivai ol €E7G:
@ AnayopeUeTal oToV KATOXO TNC adeiac n HETaopa Tng enixeipnong Kadivo eKTOC Twv £YKATAOTACEWV TOU
MopTo Kappag XaAKIdIKAG.
@ TpoBAENETal CUUKETOXM TOU ANUOCIoU OTa MIKTA KEPON TWV NaixvIdIwV (NocoaTo 20%).
@ To Anudoio avalauBavel TNV UNOXPEWON Yia XPoviko didoTnua dwdeka (12) eTwv and Tnv &vapén
A€ITOUpYiag TG nixeipnong va unv xopnyouvTal aAAeg adeleg kadivo NEpav auTwv nou npoBAEnovTal ano
TIg dIaTA&EIC TNG Napaypagou 1 Tou apBpou 1 Tou N. 2206/1994.
ZUpGwva pe Tnv npdBAewn Tou apbpou 43 Tou N. 3105/2003, pexp! TIG 31.8.2014 dev Ba xopnynBei aAAn adeia
Aeiroupyiag kadivo oto Nopo XaAkiDIKAG kal o€ NEPIPETPIK anooTtaon 30 XAW. ano Ta opia Tou Nopou.
H w@ehiun lwn Tng adeiag sival anepiopioTn, kabwg dev pnopei va apaipedei anod Tnv ETaipeia Xwpic va undapyel
aAAayr] Tou KaBeoTwWTOC LE MNPONYOUNEVN WPIon OXeSIOU VOUOU Kal GUVEN®MG OV UNApxel NPoBAENTO OpIo yia
Tn JIdpKela péoa oTnv onoia n adsla auTr avapéveTal va napdayel TAPEIaKES PoEC yia Tov ‘Ouiho. Q¢ ek ToUToU
Oev unoloyifovtal anooBéceic ala n adeia xprong €EeTalertal €TNOIWC WOTE va OlanioTwdel €av undapxel

nepinTwon anopeiwong TnG afiac Tng. H ETaipeia dlevépynoe €AeyXO KaTa TNV KAEIOPEVN XPron yia Tuxov
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anopeiwon TnG agiac Tng adeiag Kadlivo xpnoigonolwvTtag TNy PEBodo TG NPOoEEOPANONG TWV TAUEIOKWV POWV
XWpIi¢ va npokUWel anopeiwon Tng a&iac Tng. H weéhiun {wn Tng adeiag enaveEeTaleral, eniong, £TNoiwg yia va
OlanioTwOel €av Ta yeyovoTa Kal ol ouvlnkec eEakoAouBolv va unooTnpilouv TNV eKTIUNON TNG AnepIOPIoTNG
WPENPING GG,

O 'OpiAog Baoel Twv NPONYOUNEVMV AOYIOTIKWV apywv andoBeve Tnv adeia os didpkeia dwdeka eTwv. KaTtd tnv
nuepounvia perapaong, €neidr] o XEIPIOYOC auTdg nTav CUVENNC Me To AAM 38 To onoio ioXue HEXP! TIC
31/12/2003, dev £yIVE NPOCAPHOYN YIA NPONYOUNEVEC XPNOEIC KAl £TOI TO avanooBeaTo unoAoino Tnv 1/1/2004
BewprOnKe TEKUAIPOUEVO KOOTOC,

Ta auha oToixeia Tou evepynTikoU TnG ETaipeiac, apopolv GTO OUVOAO TOUC ayopd AOYIOUIKWV NPOYPAaupaTov

Kal avaAuovTtal wg €E/G:

H ETAIPEIA

Aikai®para Computer
Mooa o€ € '000 Blopnxuw'an Software Zuvolo

IdiokTNnOoiag
KoaoTog Ktriong Tnv 1/1/2006 0 188 188
Heiov: ZUooWPEUNEVEG ANOORETEIG 0 (34) (34)
MoyioTiki a&ia Tnv 1/1/2006 0 154 154
Ayopég 0 0 0
MNwAnoeIg - Meimoelg - Alaypageg 0 0 0
AnooBEoeig Xprong 0 (54) (54)
KoaoTog Ktriong Tnv 31/12/2006 0 188 188
SUCOWPEUPEVEG ANOOBETEIG 0 (88) (88)
MoyioTikn a&ia Tnv 31/12/2006 0 100 100
Ayopég 0 18 18
MNwAnoeIg - Meimoelg - Alaypageg 0 0) 0)
AnooBEoeig Xprong 0 (57) (57)
KoaoTog Ktriong Tnv 31/12/2007 0 206 206
SUCOWPEUPEVEG ANOOBETEIG 0 (145) (145)
MoyioTikn a&ia Tnv 31/12/2007 0 61 61

Aev undpyouv UNoBKeG kal NPOCNUEIWOEIC, 1 onoladnnoTe AaAAa Bapn, eni Twv AUAWV Nayiwv oToIxEiwv EvavTi

davelopou. Aev unapxouv ouppaTikéG OEOUEVTEIC yia TNV anoKTNon AuAwv nayiwv.

6.3. EnevdUosIg O€ OUYaTpIKEG ENIXEIPNOEIG

H Etaipeia MOXAOZ A.E. anoTiunénke pe Baon Tnv XpnuaTioTnpiakn Tng a&ia kata TIG nUepounvieq oUvTagng
TWV OIKOVOMIKWV KaTaoTdoswv, w¢ ETaipeia elonyuévn oe Xpnuatmiotipio A§iwv. H g0hoyn a&ia Tng Tnv 31n
AekepBpiou 2007 kal 2006, nrav € 16,29 €kat. kal € 12,04 ekart. avrioTolxa.

H {nuia and tnv nAnpn anopgiwon Tng ouppeToxng Tng TEXNIKHZ OAYMMIAKHZ A.E. otnv BuyaTpiki Tng
TOUSA Inc. avépyeTal oTo nodd Twv €171.100 xIA. To onoio enMBApuve TO ANOTEAEGHA TNG KAEIOPEVNG XPAONG
2007 kal avTIOTOIXEl OTO UMNOAOINO WETA TNV agaipeon noocou €137.011 xIA. anoBeuaTikoU, Nou €iXe OXNUATIOTE

ano Tnv anoTipnon auTnc TNS CUPKETOXNG OTNV TpEXoUOa XpnuarioTnpiakn a&ia Tng 31/12/2006.
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H Aioiknon Tng Etaipeia ano@dcioe om and 2/1/2008 dev 6a cupneplAauBavel NAEOV OTIC EVOMOINUEVEC
A\oyIoTIKEG kaTaoTacelg Tou Opidou TEXNIKHZ OAYMMIAKHZ A.E. Tnv péxpr 31/12/2007 Buyatpikny ETaipeia
TOUSA Inc. kal va diaypdwel Tnv cudpeToxn TN ETaipeiac otnv TOUSA Inc. oTig 31/12/2007, €neidn Bewpsi,
yla Toug AGyoug mou npoavagépdnkav kal Mou avagepovral avaAuTika oTtnv napaypago 9, OTi and Tnv

NUEpPoUNvia auTn Kal HETA €xace NAEOV TOV EAEYXO TNG ETAIPEIAC AUTHC,.

ErminAéov n ouppeToxn Tng TEXNIKHZ OAYMIMIAKHZ A.E. oTtnv eTaipeia MEATEMI KAZTPI ABETE peiwbnke kata
€ 1,71 ekar. Ayw Tne peiwong kepalaiou pe diaypagn {nui®v oTnv onoia NpogPn n Buyarpikn Pe Baon Tnv
anogaon Tng 'ExTakTng Fevikng ZuveAeuong Tng 24/10/2007.

O1 eraipeiec MOPTO KAPPAS SIOQNIA MMHTZ KAAMI A.E., KTHMA MOPTO KAPPAZ A.E. kai NMOPTO KAPPAS
MEAITQN MMHTZ A.E. anomiun®nkav pe Baon oxeTikn €kBeon anoTipnong and Tnv Aioiknon Tng ETaipeiag, pe
TNV PEBODO TWV NPOEEOPANUEVWY EAEUBEPWV TAPEIGKWY POV Kal ol eTalpeieg MOPTO KAPPAS A.E. kai AnAoc
Mapivec A.E. pe Tnv pEBodO TNG avanpooapuUoouevng AoyIoTIKNAG kabapng 8€ong avTioToixa. H ebAoyn a&ia Toug
Tnv 31n AekepBpiou 2007 kai 2006 ATav € 240 ekat. kal € 238 €kaT. AvTIOTOIXWG.

Me Baon Tnv NpoeEOPANCN TWV PHEANOVTIKWV TAMEIQK®Y POWV TOUG, NPOEKUWE (NMUIG anoUEinonG yia OPIoPEVEC
BuyaTpikeC kal unepagia yia kanoieg ahhec. O1 AoInEg eTaipeiec, dedopévou OTI Oev NTAV EPIKTO VA NPOCDIOPICTEI
n €Uhoyn a&iag Toug a&omioTa, anoTinénkav oTo KOOTOG KTAoNG Toug. H AoyloTiky Toug a&ia Tnv 31
AekepBpiou 2007 kal 2006 ival € 2,62 €kaT. Kal € 4,43 ekat. avrioToixa. Ma OAeC TIC eTaipeiec dievepyeiTal
£AeyXoG npog dianioTwon Tuxov anopsiwong TnG agiac Toug. O enevdloelC o BuyaTpikeG eTaipeiec avaiUovTal

WG E&NG:

H ETAIPEIA
Mood os € '000 31/12/2007 31/12/2006
Apxn ngpi6dou 562.397 929.179
Augnoeig MetoxikoU Kepahaiou 0 9.571
Kepdog OI'I(? 0I'IOTI|JI’]0'I’] (o]5 su)\'oysq agjeg 7 397 40 164
avayvwpi{opevo ora idla kepaAaia
Mawc'r] anoBepaTikoU avanpooapuoyng Aoyw (138.111) (405.197)
anoeiwaong
AvacoTpo®n {nuIag 0 224
Kepdog / Z!’]|JIO ano 0I'IOTI|.{I’]0I’] o€ eUNoyeG GE'IEQ (172.816) (11.544)
avayvwpi{OPEVN OTNV KATAOTACN ANOTEAECHATWY
AREn nepiodou 258.868 562.397

H UG Twv CUPPETOX®WY MOU avayvwpioTNKE OTA AnoTEAECUATA, ONWG €MIONG Kal N YEiwon Tou anoBepaTikou
Kal Twv dUo napouaialOPevwy Xproswy, NPOEPXETAI KUPIWG anod Tnv anopeiwon Tng ETaipeiac TOUSA Inc.
H Oour Tou Opidou kaBwc kal Ta NOCOOTA CUMMETOXNC MOU £Xel, AYeoa f EUUEDa, N WUNTPIKN OTIC AOINEC

enixeIpnoeig Tou Opidou napouaoialovTtal oTnv napdypago 3.3.



TEXNIKH OAYMMIAKH A.E. TEXNIEH OAYMITIAKH

LR T S S

O1 BuyaTpikec emixelproeic TNG ETaipeiag, nou nepidapBavovTal ato kovOUAI «Enevdloslc e BuyaTpIkEG» gival ol

€EnG:

Mooa o€ € '000 31/12/2007 31/12/2006
Enwvupia Ouyartpikng Xopa % . 'R'SICI % , 'R'SICI
CUHHETOXNG KEPAAAIA  CUPHETOXAG  KEPAAaia

MOXAOZ A.E. EANAAA 48,23% 65.443 48,23% 66.063
MEATEMI-KAZTPI ABETE EANAAA 75,04% 2.611 75,04% 3.062
2TPO®YAI A.E. EANAAA 99,00% 597 99,00% 614
MOPTO KAPPAZ A.E. EANAAA 94,82% 199.792 94,82% 199.238
ALVITERRA HELLAS A.E. EANAAA 74,12% 226 74,12% 289
AHAOZ MAPINEZ A.E. EANAAA 67,58% 347 67,58% 4.071
KTHMA MOPTO KAPPAZ AIr'P/KH EANAAA 94,91% 10.046 94,91% 9.877
MOPTO KAPPAZ MEAITQN MIMHTZ A.E. EANAAA 92,94% 31.461 92,94% 34.211
MOPTO KAPPAZ MAPINA A.E. EANAAA 90,00% 4.765 90,00% 5.284
MOPTO KAPPAZ NKOA® A.E. EANAAA 90,00% 5.747 90,00% 7.197
MOPTO KAPPAZ BIANAATZ KAAMI A.E. EANAAA 96,57% 1.843 96,57% 2.060
MOPTO KAPPAZ YAPOIMNAANA KAI ZMOYAEZ A.E. EANAAA 96,93% 23 96,93% 54
MOPTO KAPPAZ TOYPIZTIKEZ ANAMTY=EIZ A.E. EANAAA 51,00% 122 51,00% 186
MOPTO KAPPAZ 2IOQNIA MMHTZ KAAMIM A.E. EANAAA 62,34% 33.710 62,34% 30.993
TECHNICAL OLYMPIC SERVICES INC U.S.A 100,00% 147 100,00% 109
TOUSA INC U.S.A 66,94% (395.686) 66,96% 465.094

O €Aeyxoc oTnv Buyatpikn etaipeia MOXAOZ TekpaipeTal 0TI UNAPXEl, KABWC N €TaAIpeia EAEyXeEl TNV NAEIOVOTNTA
TV YRPwv Tou AloiknTikoU ZupBouAiou kal CUVENKG KATEUBUVEI TIG anoQACEIg TNG TAlPEIaC,

H Ouyatpikn eraipeia AHAOZ MAPINEZ A.E. €xel ekxwpnoel To GUVOAO TwV HETOXWV TNG BuyaTtpikng ZAapog
Mapivec A.E. w¢ evéxupo Baon Tng oUPBaong pakponpoBeapou daveiou TnG BuyaTpikng Zapoc Mapiveg A.E. pe
Tnv Epnopikn Tpaneda. EminAéov, n Buyatpikn etaipeia MAPKO MAPINEZ, pe Tnv and 5 AekepPpiou 2007

anogacn Tng Mevikng SUVEAEUONC TwV LETOXWV TNG, TEBNKE O eKkadapion.

>TIC 20/2/2008 oI peTOXEC TNG ETaipeiac MEATEMI KASTPI ABETE oTo oUvoAo Toug WeTapiBacOnkav otnv
etaipeia MEATEMI KAZTPI KYMPOZ LTD évavTi ouvohikoU nocoU € 3.330.000. H etaipeia MEATEMI KAZTPI
KYMNPOZ LTD aoTic 8/8/2008 npoxwpnos aTnv WeTaBifacn Twv PETOXWV TNG €Talpeiac MEATEMI KASTPI ABETE
oTnv eTaipeia PILSBY LTD évavTi guvoAikoU TIURpaTog € 3.000.000, evw BAcn Tng ouppwviag npoBAENETal Kai
npdobeTo Tipnua nocol € 2.625.000, pooov apBei n au@IopATNoN yia To KUPOC TwV OIOIKNTIKWV AdEIWV Mou

agopoulv aTo aloAiko NApko Aakwviag.
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6.4. EnevOUOEIG OE CUYYEVEIG ENIXEIPNOEIG
' ' ' ' ' ' ' A
O1 enevdUOEIC O€ OUYYEVEIC eNIXEIPNOEIC Yia Tov ‘Opiho kal Tnv ETaipeia sival ol napakaTtw:
Mood o€ € '000 31/12/2007
Mn o Makpo- Bpayu-
pia Zuyyevoug % ZUMH. Xopa "I81a KepaAaia KukAOpOpouv A pouv pOBECHEG POBECHEG ‘Ecoda ‘E§0da
5 EVEPYNTIKO o 4
EVEPYNTIKO Ynoxpe®oeig  YNOXPEWOEIG
ArPOTOYPIZTIKH AE 31,00% EAMADA (1.131) 22 350 6 1.496 997 1.219
LAMDA TECHNOL FLOISVOS HOL 29,74% EAMADA 16.797 16.807 26 0 36 0 70
LAMDA OLYMPIC SRL EUROROM pe 50% POYMANIA 1.179 0 1.325 0 146 730 708
ZACOLA VENTURES LIMITED 4,82% POYMANIA 0 0 0 0 0 0 0
MN.KAPPAZ ENEPI'EIAKA AE (i) 4,00% EAMADA 0 0 0 0 0 0 0
Mood o€ € '000 31/12/2006
Mn o Makpo- Bpayu-
pia Zuyyevoug % ZUMH. Xopa "I81a KepaAaia KukAOpOopouv A pouy pOBECHEG POBECHEG ‘Egoda ‘E§0da
5 EVEPYNTIKO o 4
EVEPYNTIKO Ynoxpe®oeig  YNOXPEWOEIG
ArPOTOYPIZTIKH AE 31,00% EAMADA 862 1.120 369 0 627 481 1.264
LAMDA TECHNOL FLOISVOS HOL 29,74% EANADA 16.867 16.815 60 0 8 0 52
LAMDA OLYMPIC SRL EUROROM pe 50% POYMANIA 3.324 0 3.486 0 162 1.687 1.661
ZACOLA VENTURES LIMITED 4,82% POYMANIA 2 0 2 0 0 0 0
Mood o¢ € '000 31/12/2007
Mn . Makpo- Bpaxu-
pia Zuyyevoug % ZUMH. Xopa 'I81a KepaAaia KukAopopouv KUK}‘O‘WPO?V pOBeoHEG POBECHEG 'Ecoda 'E§oda
. EVEPYNTIKO . L
EVEPYNTIKO YRoxpewoelG  YNOXPEWOEIG
ArPOTOYPIZTIKH AE 31,00% EANAAA (1.131) 21 350 0 1.502 997 1.224
LAMDA TECHNOL FLOISVOS HOL 25,00% EANAAA 16.797 16.807 26 0 36 0 70
MN.KAPPAZ ENEPI'EIAKA AE (i) 4,00% EANAAA 0 0 0 0 0 0 0
Mood o€ € '000 31/12/2006
Mn . Makpo- Bpaxu-
pia Zuyyevoug % ZUMH. Xopa 'I81a KepaAaia KukAopopouv KUK}‘O‘WPO?V pOBeoHEG POBECHEG 'Ecoda 'E§0da
y EVEPYNTIKO . L
EVEPYNTIKO YNoXpewoelg  YNOXPEWOEIG
ArPOTOYPIZTIKH AE 31,00% EANAAA 862 1.120 369 0 627 481 1.264
LAMDA TECHNOL FLOISVOS HOL 25,00% EANAAA 16.867 16.815 60 0 8 0 52

(i) H eTaipeia MopTo Kappag Evepyeiakd A.E. diaviel Tnv npmTn unepdwdekapnvn Xprnon Tng kai 8a ouvTa&el 0IKOVOUIKEG KATAoTACEIG OTIG 31.12.2008.

H peTaBoAr oTo KovOUAI TOU OMIAOU SUHPHETOXEC OE GUYYEVEIC EMIXEIPNOEIG NEPIYPAPETAl WC EENC:

O OMIAOZ H ETAIPEIA

Mooa o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
"EvapEn xpfiong 6.606 6.378 5.159 4.649
Augnoeig kepahaiou 2 608 2 510
Meiwoeig Kepahaiou (1.020) 0 0 0
Anopegiwon Tng a&iag 0 (576) (851) 0
Képdog anod anoTiunon o€ eUAOYEG agieg

\ \ \ 0 0 581 0
avayvwpilopevo aTa idia KepaAaia
Ava)\oylla ANOTEAEGATOG CUYYEVWV 734 13 0 0
EMIXEIPNOEWY
SuvaMaypaTikéG dlapopeg (117) 183 0 0
AREN xpriong 6.206 6.606 4.891 5.159
Kata tnv xpnon Tou 2007 n Etaipeia TEXNIKH OAYMMIAKH A.E. npoéBn oTtnv nAfpn anogsiwon Tng

OUPMETOXNC oTnv £Taipeia ATPOTOYPIXTIKH A.E. nooou € 851 XIA.
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H pntpiky ETaipeia TEXNIKH OAYMMNIAKH A.E. kai n Buyatpiky Tng MOPTO KAPPAZ A.E. otig 14/7/2008
NpoERnoav oTnv NWANCN TNG CUHPKETOXNG Toug oTnv eTaipeia LAMDA TECHNOL FLISVOS HOLDING A.E., kaTa

25% n npwTn kai 5% n OeuTepn, oTnv eTaipeia ZERLAN ENTERPRISES COMPANY Ltd évavTi TOU OUVOAIKOU

TIMAMATOG TwV € 7.900.000.

6.5. EnevdUoeIg o€ Kolvonpagieg

01 enevdloelig o€ kolvonpagieg nou napoucialovtal OTIC EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG apopouV

kolvonpa&iec Twv Buyatpikwv MOXAOZ A.E. kai TOUSA Inc.. O OMIAOG evonolei TIG KOIVONPAgieG Pe TNV HEB0dSO

NG kabapnc 6éonc. To NooooTO OCUMHETOXNG TOU OMIAOU OTIG Kolvonpa&ieC auTég kabwe kai €MIAEyHEVa

OIKOVOMIKG HEYEDN TWV KOIVONPagiwv auTwv napoucialovral oTov nivaka nou akoAouBsi:

Mooa o€ € '000 31/12/2007
Enwvupia Koivonpagiag ony. Zuppoz/ioxr']q Xopa Kz;ll;?il:mu KUKAO’:)“O[)OE'JV K:::‘:‘T:T‘::gv rM ﬂKP't‘: S rB'Pﬂx'Ur S *Ecoda 'E§oda
EVEPYNTIKO Ynoxpewoeis  YNOXPEWOEIG
:fllf rgi’ég;lg??/@%hg:g:'QZKEYEz-rANTZOYAAZ (i) 32,50% EAMAAA (1.304) 0 2.723 0 4.027 428 132
Eﬁr%ﬁg%;ﬂ’;@;;&x ERCIOARIIIRRO @) 50,00% EAM\AAA (21) 12 8.152 0 8.185 37 205
K/= MOXAOZ AE-AGHNAIKH TEXNIKH AE-INTPAKAT
AE TTA TO EPIO MANGEZZAAIKO >TAAIO N.IQNIAZ (i) 32,50% EAAAAA 28 0 3.673 0 3.645 0 64
BOAOY
Z;EA';(’\)‘)’:/;OZ CERETR S WO B 1A (i) 50,00% EAAAAA 0 96 4.953 0 5.049 2.129 3.099
HM Villas at Tremont Ltd. (ii) 49,00% HMNA 0 0 0 0 0 686 (707)
CP Red Oak Partners, Ltd. (ii) 50,00% HMNA 2.829 0 6.113 2.149 1.134 7.092 (6.308)
Remington Ranch (ii) 49,00% HMNA 6.801 33 8.686 1.575 342 1.198 (997)
Laurel Highlands, LLC (ii) 50,00% HMNA 379 73 1.287 0 980 11.162 (11.200)
Reflection Key, LLC (ii) 49,00% HMNA 0 0 0 0 0 7.672 (8.182)
Engle Whitestone LLC (Verrado) (i) 49,00% HMA 0 0 0 0 0 697 (625)
Engle Sierra Verde P4, LLC (ii) 49,00% HMNA 0 0 0 0 0 3.203 (3.346)
Engle Sierra Verde P5, LLC (ii) 49,00% HMNA 0 0 0 0 0 5.954 (7.970)
LH-EH Layton Lakes Estates, LLC (ii) 50,00% HMNA 33.649 62 76.513 40.898 2.028 21.067 (20.437)
Engle Sunbelt, LLC (iii) 49,00% HNA 29.516 1.547 133.606 57.982 47.655 156.286 (171.467)
SC Development Enterprises, LLC (i) 49,90% HMA 3 45 128 0 170 3 0
Beacon Hill at Mountain's Edge LLC (ii) 49,00% HMNA 3.418 92 3.797 0 471 10.465 (14.968)
Ranch at Brushy Creek (ii) 24,90% HMNA 1.625 497 7.630 5.521 981 225 (128)
Engle / Gilligan LLC (ii) 49,00% HMNA 0 0 0 0 0 2.702 3.589
TOUSA / Kolter LLC (Waldrep) (iii) 50,00% HMNA 20.490 1.734 102.019 36.682 46.581 27.639 (24.843)
TOUSA at Wellington LLC (iii) 50,00% HMNA 16.673 767 38.785 20.999 1.879 0 0
Waterview JV Partners (ii) 50,00% HMNA 4.274 32 8.208 3.736 230 0 (190)
TOUSA-Hearthstone Lake Webster, LLC (iii) 5,00% HMNA 9.850 0 20.208 9.850 508 0 0
Newmark/Lennar Central Texas, LP (i) 50,00% HMA 187 0 4.987 4.793 7 0 (158)
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31/12/2006

Enwvupia Koivonpagiag Zuppoz/ioxr']q Xopa Kz;ll;?il:mu KUKAO’:)“O[)OE'JV K:::‘:‘T:T‘::gv rM ﬂKP't‘: S rB'Pﬂx'Ur S *Ecoda 'E§oda

EVEPYNTIKO Ynoxpewoeis  YNOXPEWCEIG
Flf rgﬁ’gg;lg%%ﬂgxxmaa'rANTZOYAAZ @) 32,50% EAMAAA (1.599) 0 3.760 0 5.360 (1.424) 186
&irgﬁg?i;ﬂé@;;g:x ERICIOL ARG (i) 50,00% EAMAAA 346 23 8.549 0 8.226 628 557
K/= MOXAOZ AE-AGHNAIKH TEXNIKH AE-INTPAKAT
AE TTA TO EPIO MANGEZZAAIKO >TAAIO N.IQNIAZ (i) 32,50% EAMAAA (54) 15 3.642 0 3.711 330 290
BOAOY
Z/SAE(I\?:;OZ CERETR AS A WO B 1A (i) 50,00% EAMAAA 0 186 9.460 0 9.647 13.546 13.627
HM Villas at Tremont Ltd. (ii) 49,00% HMNA 52 34 17 0 0 3.958 3.934
CP Red Oak Partners, Ltd. (ii) 50,00% HMNA 2.287 10.590 2 7.783 522 5.156 5.040
Chantilly Park Condos, LLC (ii) 49,00% HMNA 0 569 32 0 601 17.254 12.868
Laurel Highlands, LLC (ii) 50,00% HMNA 5.935 9.472 364 3.797 105 4.453 4.508
Reflection Key, LLC (ii) 49,00% HMNA 15.865 15.961 10 0 106 0 1.932
Engle Whitestone LLC (Verrado) (ii) 49,00% HMNA 1.929 945 1.350 0 366 30.242 25.220
Engle Sierra Verde P4, LLC (ii) 49,00% HMNA 1.997 4.028 1.282 0 3.313 18.686 16.415
Engle Sierra Verde P5, LLC (ii) 49,00% HMNA 8.506 8.496 561 0 550 7.070 6.233
LH-EH Layton Lakes Estates, LLC (ii) 50,00% HMNA 20.421 47.004 292 25.787 1.088 0 0
Engle Sunbelt, LLC (ii) 49,00% HMNA 49.946 189.371 17.094 122.460 34.058 388.099 341.071
SC Development Enterprises, LLC (i) 49,90% HMA 0 50 137 0 188 0 432
Beacon Hill at Mountain's Edge LLC (i) 49,00% HMNA 16.231 15.836 1.750 0 1.355 4.434 4.055
R.R. Houston Development LLC (ii) 49,00% HMNA 7.378 12.542 9 4.479 694 3.118 3.379
Engle / Gilligan LLC (ii) 49,00% HMNA 6.029 7.557 1.038 0 2.566 6.456 6.242
TOUSA / Kolter LLC (Waldrep) (ii) 50,00% HMNA 19.778 130.863 3.064 59.226 54.923 0 1.536
TOUSA at Wellington LLC (ii) 50,00% HMNA 23.900 55.649 76 31.383 442 0 0
Waterview JV Partners (ii) 50,00% HMNA 2.302 6.104 16 3.399 419 0 74
TOUSA-Hearthstone Lake Webster, LLC (ii) 5,00% HNA 10.325 21.119 0 10.324 470 0 0
Newmark/Lennar Central Texas, LP (i) 50,00% HMA 483 2.816 312 2.400 245 1.932 314

ZNHEINOCEIG:

() Apopd ZuppeToxec Tng MOXAOZ AE. oTIC Ouykekpidévee Koivornpagiec. To nooooTd OUMMETOXNG TNG TEXNIKH
OAYMMIAKHS otnv MOXAOZ. A.E. €ival 48,23%.
(il) Apopd ZuppeToxEG TNG TOUSA Inc. OTIG OUYKEKPIKEVEG Kolvonpagiec,

(iii) Apopd kolvonpagjeg Tng eraipeiag TOUSA Inc. Twv onoiwv n a&ia anopeindnke nARpwg Tnv 31/12/07.

H avaAuon Tng kivnong Tou Aoyapiacpou «Enevduoelg og Kolvonpagieg» £xel wg ENG:

Mood o< € '000

‘Evap&n xpnong
Augnoeig kepahaiou
Meiwoeig Kepahaiou

Képdocg / Znuia and anoTipnon og eUAOYEC agieg

avayvwpi{OPeVn oTnV KaTdoTaon anoTeAEOUATWY

SuvvaAAaypaTIKEG DIAPOPEG,
Angn xpiiong

0 OMIAOZ
31/12/2007 31/12/2006
97.964 215.712
33.675 24.363
(23.402) (96.721)
(91.789) (24.021)
(10.321) (21.368)
6.126 97.964




IKH OAYMIMTIAKH

LR - I A [ I

TEXNIKH OAYMIMNIAKH A.E. @) TEKN

O1 eTaipeiec Tou OPINOU CUUPETEXOUV Kal O KAMOIEC KOIVOMPa&ie nou dev NEPIANQUBAVOVTAl OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG. 2TOV NAPAKATW nivaka napatiBevral ol kolvonpa&ieg nou dev evonololvTal, TO
NMoooOoTO OUMHETOXNG TwV €TaIpelv Tou Opilou O auTég, o AOyol yia Toug onoiouc Ogv evonolouvTal kal Td

BaoIka OIKOVOWIKA TOUC WeyEDN kaTa Tnv xprion 2007:

31/12/2007
KOINOMPASIEZ MOY AEN MEPIAAMBANONTAI XTIZ ENOMOIOYMENEE OIKONOMIKEE KATASTAZEIX

ENQNYMIA KOINOMPASTAZ IVMMETOXHE  ENONOIHENI  EPTAZION | GOPON ENEPMTIKoy IAIAKEOANATA
K/= T.0.-MOXAOZ 60% snu. 1 0 8 9 1
K/= TEO-MOXAOZ 49% Znu. 2 1.710 118 493 1
K/= T.0.-MOXAOZ 50% Snu. 1 0 -1 13 1
K/= MOXAO2-TO 60% Snu. 1 0 1 320 1
K/= MOXAOZ AE-TEK AE 100% snu. 2 0 -1 174 1
K/= MOXAOZ-QPIQN 50% Snu. 1 0 -166 317 15
K/= MOXAOZ-©EMEAIOAOMH 90% Snu. 1 0 -1 20 2
K/= MHXANIKH-J&P-ABA=-AGHNA-MOXAOZ 34% snu. 2 4.685 0 3.498 59
K/= MOXAOZ-EYKAEIAHE 50% snu. 1 367 356 465 6
K/= MOXAO3-ATTIKAT-BIOTEP 40% snu. 2 0 -25 33 29
K/= TO=OTHZ-AGOLMA 89% Znu. 1 99 =2 575 0
K/= TO=OTHZ-FOYZIOYNHE 99% Snu. 1 365 9 571 2
K/= T.0.-MOXAOZ 50% snu. 2 0 0 10 1

K/=IA DE LIETO SPA-ZIFTAAAZ ATE-METPO ATE-EATEK ATE-
MOXAOZ A.E- TEK A.E-EPFTOMHXANIKH ATE-AQPIKH ATE-HNIOXOZ 20% Znu. 1 0 -6 135 31
ATE-EYPQIAIKH TEXNIKH ATE-OMHPOZ AE--TEPNA ATE

31/12/2006
KOINOIMPAZIEZ NMOY AEN NMEPIAAMBANONTAI ZTIZ ENOMNOIOYMENEZ OIKONOMIKEZ KATAZTAZEIZ
enasoia komoneAz pnoIoTIo | orozin | keor | ATOTEACTMNTATIO | IYNOM | 1ata eommata

K/= T.0.-MOXAOZ 60% Znu. 1 0 -2 113 112
K/= TEO-MOXAOZ 49% Znu. 2 2.157 138 620 1
K/= T.0.-MOXAOZ 50% Znu. 1 0 -1 14 1
K/= MOXAOZ-TO 60% Znu. 1 0 0 282 1
K/= MOXAOZ AE-TEK AE 100% Znu. 2 0 -6 54 1
K/= MOXAOZ-QPIQN 50% Znu. 1 0 -10 486 15
K/= MOXAOZ-OEMEAIOAOMH 90% Znu. 1 0 0 21 2
K/= MHXANIKH-J&P-ABA=-AO@HNA-MOXAOZ 34% Znu. 2 6.393 0 274 59
K/= MOXAOZ-EYKAEIAHZ 50% Znu. 1 0 -132 134 6
K/= MOXAOZ-ATTIKAT-BIOTEP 40% Znu. 2 2.128 -3 665 29
K/= TO=OTHZ-AGOLMA 89% Znu. 1 480 -102 566 0
K/= TO=OTHZ-TOYZFOYNHZ 99% Znu. 1 965 25 637

K/= T.0.-MOXAOZ 50% Znu. 2 0 0 10 1

K/ZIA DE LIETO SPA-ZITAAAZ ATE-METPO ATE-EATEK ATE-
MOXAOZ A.E- TEK A.E-EPFTOMHXANIKH ATE-AQPIKH ATE-HNIOXOX 20% Znu. 1 0 -3 136 31
ATE-EYPQIAIKH TEXNIKH ATE-OMHPOZ AE--TEPNA ATE

Znu.1: MNpdKeTal yia avevepyeg KOIVOMPAgIEG, Ol OMOIEG NAPAKEVOUV UPIOTAUEVEG AOYW EKKPEUWVY OIKAOTIKWY OIEKIKNOEWY
TWV KOIVONPa&iwv auTwv Karta Tou eAAnviKoU dnuoaiou.
Snu.2: Mpokerral yia Koivonpagieg avadoxou HE KATAOKEUAOTPIEG Ta WEAN TNG Kolvonpagiag, onou To €000 Kal To £€0d0

nepidauBaveral aneubeiac ota BiIBAIa Twv HEAWV TNG.

6.6. XpnNHATOOIKOVOUIKG OTOIXEIG S1a0£01a NPoG NWANON

Ta XpnNUAaTooIkovouIka aToixeia diabéaipa npog NwAnon Tou Opilou nepiAapBavouv:
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TEXNIKH OAYMIMNIAKH A.E.

O OMIAOZ
Mood o€ € '000 Adaveia o neAAaTeg Aoingg ) Sivoho
real estate OUHHETOXEG
YnoAomno Tnv 1/1/2006 37.220 6 37.227
Mpoabrkeg 31.809 5 31.814
Aiabéoeig (33.340) 0 (33.340)
NoINEG ETABONEG (3.880) 0 (3.880)
YnoAomno Tnv 31/12/2006 31.809 11 31.821
Mpoabrkeg 10.179 0 10.179
Aiabéoeig (28.458) 0 (28.458)
NoINEG ETABONEG (3.351) 0 (3.351)
YnoAomno Tnv 31/12/2007 10.179 11 10.190

Ta XpnUATOOIKOVOUIKA aTolxeia diaB€oiya npo¢ nwAnon kata Tnv 31/12/2007 nepidayBavouv kuping ddavela o
neAaTeg TnGg TOUSA Inc. noooU € 10.179 XIA. Zuykekpidéva n TOUSA Inc. NpooQEPEl XPNHATOOIKOVOUIKES
UNNPECIEG OTIC NEPIOTOTEPEG AMNO TIG AYOPEC nou dpacTnpionoisital. MeTal autwv nepiAaupaverarl n eEelpeon
XPNHaTodoTNOoNG Yia Toug ayopaoTeC katoikiwv (MORTAGE FINANCE) nou napéxeral and tnv TO FINANCIAL
SERVICES kal n napoxn unnpeaimv unodnkogpuAakeiou yia TiTAoug 1d1okTnaiag (TITLE COMPANY).

O1 unnpeoieg auTEc aneuBuvovTal KaTa KUpIo AOYO OTOUC ayopdoTEC OMITIWV MOU KATaokeudlel n TOUSA Inc.
aMd Kal 0og ayopaoTeC OMTIWV ANV  ETAIpEi®V T Ot IDIOKTATEG KATOIKIWV MOou  €niBupouv  va
avaypnuaTodoTroouv OTeyaoTIka daveld. Ta daveld auta NwAouvTal o€ I0IWTEC ENeEVOUTEG PWEoa o 30 NUEPEG

ano Tnv €kdoar) ToUG Kal GUVEN®CE N AoyloTikr afia Toug Oev diapEpel anod Tnv eUAoyn a&ia Touc.

6.7. EnevdUoslg o€ akivnTa

Ta nood nou £xouv avayvwpioTei oTov I00AOYIONO Kal apopouv eneVOUCEIG OE akivnTa £X0UV WG EENG:

Mood o€ € '000 O OMIAOZ H ETAIPEIA

MoyioTikn agia Tnv 31/12/2005 12.324 2.374
Metagpopd ano 1d1oxpnaidonoloUpeva 214 0
Ynepa&ia enavekTiunong 737 0
MNwAnoeig / Meimoeig ) 0
MoyioTikn agia Tnv 31/12/2006 13.273 2.374
MeTtagpopd ano 1d1oxpnaidonoloUpeva 0 0
MpooBkeg 65 0
Ynepa&ia enavekTiunong 2.607 1.560
MNwAnoeig / Meimoeig (885) 0
MoyioTikn agia Tnv 31/12/2007 15.059 3.934

Ta £000a Nou €XoUV avayvwpIoTEl 0TA ANOTEAESUATA TNG XProNG Kal apopouv enevOUCEIC O akivnTa EXOUV WG

€EnG:
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O OMIAOZ H ETAIPEIA
Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
‘Ecoda anod picbwpara 630 628 52 51
ApeTeg AeIToupyikég dandaveg 0 0 0 0

ZNMEIQVETAl OTI YIa TO ENEVOUTIKO akivnTo TnG eTaipeiag otn Mugpada (kTipio BONA VISTA) yive Tn xprion 2007

€KTiPNON and ave&apTNTO EKTIUNTH KE EpApPOYN TWV NAPakaTw PeBOdWV Npoadiopiopou TG EKTIKNONG:

1) A&ja Tou akiviiTou wg To alvoAo TNng a&iag Twv opIfOVTIWV IBIOKTNCIWY TOU AKIVATOU, N onoia npoodIiopioTnke
WG N YEON OTABUIKN TIUN TWV KATWTEPW PEBOOWV:
TNV hJEBODO Kepaiaionoinang (Npooodou) Kal

Ta OTOIXEIA TNG KTNKATAYOPdAq

2) A&ia Tou akIiviiTou w¢ To aBpoiopa TnG a&iag Tou oikonedoU TOU akIVATOU Kal TG a&iag Twv KTipiwv
nNpocau&nuévn kata To HIKTO pyoAaBiko keEpdog (MEK). H aia Tou oikonédou npoadiopioTNKE WG N
MEON OTABUIKN TIMA TWV KATWTEPW HEBODWV:

TNV JEBODO TOU KOGTOUC avTIKATAGTACNG Kal

Ta OTOIXEIA TNG KTNHATAYOPAq

Ano Tnv avwTEPW eKTIMNON TNE elAoyng agiac npogkuwe unepa&ia avanpooappoync Uwoug € 1.560 XIA., n onoia
Kal eppaviobnke oTa anoTehéopara Tng ETaipeiac,

AvaQopikd pe Ta unoAoina enevduTika akivnTa Tng ETaipeiac, n ETaipeia Baciobnke oTnv anoTipynon Twv
olkonedwv Kal KTipiwv TNG ETaipeiag nou €yive and ave&AptnTo enayyeAuatia ekTiynTr Tnv 31/12/2004 pe
£QAppoyn TwV idlIV NpoavapepoOPevwv UeBOdwv NPoadIopIoUoU TNG EKTINNONG, OE OUVOUAOMO HE OUYKPITIKA
oToIXEla TNG KTNUATAyopdg yia Ta akivnTa autd Pe okono va npoadiopiabolv TUXOV AMOMEIWTEIG TNG EUAOYNG
a&iac autwv.

Tnv 31/12/2007 n Tpéxouoa afia Twv enevOUoewv Tou Opilou kal TnG ETaipeiac oe oikoneda kal KTipid,
npocdiopiobnke and Tnv ETaipeia, n onoia enavekTiynoe TIC napanavw HeBOGOOUC TIC OMOIEC £PAPMOCE O
aveEApTNTOC EKTIUNTHC Kal o1 dIapopeC KaTaxwpndnkav ata anoTeAéopara Tng Xpnone. O1 eTABOAEC OTIG agieg

Twv enevOUCEWV O€ akivnTa kabwg kal Ta Nood Nou KaTaxwpndnkav aTa anoTeAEoUATa XProng £Xouv wg €ENG:

0 OMIAOZ
L AKINHTO OIKOMEAO AKINHTO AKINHTO AOINA

Moga oz € 000 FAYOAMAZ  ANAPABIAAZ NATPAZ NYAAIAZ AKINHTA A
AoyioTiK) GEja TNV 31/12/2006 3.694 141 1.920 5.800 981 12,536
EtAoyn afia Tv 31/12/2006 3.694 141 2.051 5.800 1.587 13.273
(KépBoc) / Znma 0 0 (131) 0 (606) (737)
NoyioTikny a&ia Tnv 31/12/2007 3.694 141 2.051 5.800 767 12.453
EtAoyn afia Tqv 31/12/2007 6.301 141 2.051 5.800 767 15.061

(Képdoc) / Znma (2.608) 0 0 0 0 (2.608)
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>TIC 4/5/07 n Ouyatpikr] etaipeia MOXAOX A.E. npoxwpnoe oTnv unoypd®r] oUWBacnc nwAnong kai
enavayiobwong akiviiTou (Sale & Lease Back), nou BpiokeTal aTnv nepioxn Matpiapxiko MuAaiag ©soaalovikng,
ME Tnv eTaipeia Kunpou Leasing. H didpkeia TnG pioBwong opiogbnke yia 20 £Tn kal TO NOCO TOU TIUAWATOG
g€ayopac katda Tnv ANgn Tng piobwaong opiodnke og € 1.000 XIA.

H ETAIPEIA
, , AKINHTO OIKOMNEAO AOINA
Moga oe € 000 FAYOAAAE  ANAPABIAAZ  OIKOMEAA ZYNOAO
NoyioTikn a&ja Tnv 31/12/2006 2.220 141 13 2.374
EUAoyn afia Tnv 31/12/2006 2.220 141 13 2.374
Képdog / (Znpia) 0 0 0 0
NoyioTikn a&ja Tnv 31/12/2007 2.220 141 13 2.374
EUMoyn afia Tnv 31/12/2007 3.780 141 13 3.934
Képdog / (Znpia) 1.560 0 0 1.560

Aev unApyouv NePIOPIOUOI OTN PEUCTONOINCN TWV ENEVOUCEWV (Népav Tou akivriTou Tng MNMuAaiag @sooalovikng
nou Onwc¢ Neplypd®eTal Napanavw NWANBNKe kal enavapiobwdnke) o€ akivnTa f oTnv anodoon Twv e00dwV N
TOU MpoiovTog mbavng 81abeanc Touc. Asv UNAPXOUV CUMBATIKEG UNOXPEWCEIC YIa TNV ayopd, KATAOKEUN 1 TNV

a&ionoinon Twv enevOUCEWY OE akivnTa f yia moavec ENCKEVEC Kal CUVTNPROEIG NOU YivovTal O auTd.

6.8. AoINEG HAaKPONPOOECHEG aNAITHOEIG

H avaAuon Twv Aoinwv pakponpoBeopwy anarmiogwy Tou Opilou kal Tng ETaipeiag éxel wg €E/G:

O OMINOZ H ETAIPEIA

IMooa o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Aoopéveg Eyyunoeig 1.052 579 0 0
Adveia o€ eTaipeieg opiAou 0 0 18.900 18.900
AnoTignon daveiwv 0 0 (2.876) (3.648)
Anaitnon ®MA 0 1.318 0 0
Noinég MakponpoBeopeg ANaITROEIG 465 1.939 0 0
Z0volAo 1.517 3.836 16.024 15.252

O! anaITnoeIg auTeg apopolV O€ anaiThoEIG Ol onoieg NPOKEITal va gionpaxbolv PETA TO TEAOG TNG ENOMEVNG

xprone. O1 anaitioeig and davela os eTaipeiec Tou OpiAou, agopouv oe davelia xopnynbévra os ouvdedepéva
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MEPN. KaTa Tnv apyikn avayvwpion Ta OTOoIXEid auTa anoTiunénkav otnv €uloyn afia xpnoigonoiwvrag €va
EMITOKIO ayopdc yia avTioToixa davela, AOyw Tou OTI auTd €ival ATokd, Ve OAEC o1 PETENEITA PETABOAEG, Baoel
NG PeBOdOU TOU npayuatikoU €mTokiou, avayvwpilovral wg XpnHAaToolkovouikd €ooda otnv KaTtdoraon
AnoTteheopatwv Xprionc. Avaluon Twv daveiwv autwv NapaTiBeTal oTov Nivaka Nou akoAouBdei:

Mood oe € '000
NnOPTO NnOoPTO nOoPTO

MIHTE A MIHTE B1 MIHTE B2
Huepopnvia Xoprynong 29/03/2004 15/11/2005 30/01/2006 29/03/2004 29/03/2004 07/09/2005
Mood daveiou 4.350 4.890 2.110 2.600 1.000 3.950 18.900
AnoTiunon daveiwv O TPEXOUOEG agjieg (693) (1.124) (485) (414) (159) 0 (2.876)
MoyioTikn agia daveiou 3.657 3.766 1.625 2.186 841 3.950 16.024

Ta daveia auTd eival aroka, oJoAOYIaKA Kal YETATPEWINA OE PETOXEC. Ma Tnv anoTiunon Twv daveiwv autov
oTtnv elAoyn a&ia Toug kaTa TNV nUEPOUNvia xopnynong, xpnoigonoindnke enitokio Npo&d@Anong 5,5%, To
onoio BewpeiTal kal To NPAYHUATIKO ENITOKIO YIa MEAAOVTIKI anoTiunon.

To opoAoylako daveio he Tn SAMOZ MAPINES A.E. ano Tig 2/9/2007 oUN@®vVa Je Toug Opoug TN oUBaong Tou

daveiou YETATPENETAI O EVTOKO e BAoN unoAoyiopou niTokiou To EURIBOR 3urvou nA£ov nepibwpiou 2,5%.

>TIc 15/2/2008 kai 29/2/2008 n ETaipeia xopriynoe Ta noad € 1.700.000,00 kai € 3.960.000,00 oTIC BUyaTPIKEG
NG eTaipeieg NMOPTO KAPPAZ VILLAGE CLUB AE kai KTHMA MOPTO KAPPAZ AE pE Tn HOpP®R WETATPEWIHWY
aTokwv opoAoylakav daveiwv, nou sixav anopaciobei anod TIG TakTIKEG MEVIKEG ZUVEAEUOEIG TWV ETAIPEIOV TNG
29/6/2006 kai 30/06/2005 avTioToIxa.

6.9. AvaBaAAOMEVEG POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOTEIG

O1 avaBalOpEeVEG POPOAOYIKEG anaITAOEIG KAl UNOXPEWOEIG oupywn@idovTal 0Tav undapxel EQappocIto VOUIKO
Olkaimpa va oupyn@IoToUV Ol TPEXOUOEC (POPOMOYIKEC aMaITACEIC £vavTl TWV TPEXOUGWV (POPOAOYIKWDV
UNOXPEWOEWV Kal 0Tav ol avaBar\opevol pOpol EI00DNKATOC apopouv oTnv idia popoAoyIKn apxn.

Ta oupwneiouéva nood yia Tov ‘OpiAo gival Ta NapakdaTw:
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0 OMIAOZ
31/12/2007 31/12/2006 31/12/2007

Mooda ot € '000 AnaiTnoel  YNoxpewoels Anairnoelg  Ynoxpewoeig 'Ecodo / (EE0d0)
Evowpareg AKIVNTONOINCEIG 3.743 (43.192) 1.281 (42.444) (1.976)
Aula oToIXEIa EvepyNTIKOU 47 (6.082) 87 (14.748) (7.939)
EnevdUoeig o€ akivnTa 0 0 0 0 0
NOINEG PHAKPOMNPOBETIEG ANAITAOEIG 0 0 0 0 0
AnoBépara 249.915 0 36.902 0 (232.984)
EnevdUoeig o€ BuyaTpIkEG ENIXEIPNOEIG 0 (1.558) 114.351 0 111.713
XpnuaToolkovouikd oTolxeia diaBéaiya npog NwAnon 0 0 0 0 0
AnaiThoeig and kaTaokeuaoTika cupBoAaia 267 (2.056) 15 (1.530) 433
AnaiThoeig and NENATEG Kal AOINEG EPNOPIKESG ANAITACEIG 74 (689) 104 0 843
AnoBepaTika KepaAaia 4.498 4 5.087 0 73
Mapoxég npoownikoU 8.319 0 6.181 0 (2.977)
MpoPAéweIg (315.400) 4.755 0 (31.967) 300.731
BpaxunpoBeopeg Aavelakeg YNoXPEWTEIG 0 0 0 0 (0)
NOINEG UNOXPEWOTEIG 1 0 0 0 (1)
NOINEG HAKPOMPOBETHEG UNOXPEWTEIG 0 (313) 0 (214) 99
Opohoyiakd daveio 0 (615) 0 0 (129)
NoInég BpaxunpdBECHEG UNOXPEDTEIG 0 0 0 (126) (126)
Aoina 2.649 820 5.051 0 (37.613)
Mayia anoktnBévta We XpnuaTodoTikn HicBwan 84 (1.513) 105 (3.060) (1.620)
Avayvwpion GopoAoYIKOV ZnUInvV 49.310 60 5.280 0 (8.384)
Z0volo 3.506 (50.379) 174.444 (94.091) 120.141
AvaBaAAopevn popoloyiki anaitnon /(unoxpéwon) 0 (46.873) 80.354 0

Ta avTioTolxa Nnood nou ival kataxwpnuéva otnv ETaipeia sival Ta £&nc:

H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007

IMood o€ € '000 AnaiTnoelG  YNoXpe®WoelG AnaiTRosl YnoxpewoeliG ‘Ecodo / (E§0d0)
EvowpaTeg AKIVvNTONOINCEIG 0 (1.103) 0 (722) 381
Aula oToOIXEIa EvepyNTIKOU 0 (14) 5 0 20
EnevdUoeig og BuyaTpIkEG ENIXEIPNOEIG 0 (23.368) 0 (47.954) 0
AnoBepaTika KepaAaia 134 0 0 0 0
Mapoxég npoownikoU 17 0 15 0 3)
BpaxunpoBeopeg Aavelakeg YNOXPEWTEIG 0 0 0 0 0
ANaITAOEIG and KAaTAOKEUAOTIKA GUpBOAala 267 0 0 0 (267)
MNayia anokTn®évTa pe XpnUaTodoTikn Wiobwaon 0 0 0 0 0
NOINEG BPaxunpOBETIEG UNOXPEWTEIG 0 0 0 (126) (126)
Z0volo 418 (24.485) 20 (48.802) 5
AvaBaAAopevn opoloyiki anaitnon /(unoxpéwon) 0 (24.067) 0 (48.782)

SUMQWVA e TOV (POPOAOYIKO VOUO opiopéva gicodnuaTta dsv gopoAoyoUvTal KaTa TO XPOVO TNG anoKTnong

TOUC, AAG kaTa To XpOvo dIaVOUNG TOUGC OTOUC METOXOUG. H AoyioTikn apxry Tou Opilou gival va avayvwpidgl

avaBaAAOUevn (PopOAOYIKI UNOXPEWAN YIa TA €I000MAKATA QUTA KATA TO XPOvo TNE SIavounc TouG.

O OUVTEAEOTNC POPOU €I000NAKATOC OTOV OMoio UNOKEITAl n UNTPIKN ETaipeia kal ol UnoAoINEC €TAIPEIEG MoU

£xouv £0pa oTnv EAAGDa yia To £rog 2007 €ival igog Pe 25%. EidIkOTeEpa, ano 35% Mnou ioXUE WEXPI TNV XPnon

2004, 0 @OPOAOYIKOC OUVTEAEOTNC MEIWONKE O 29% yia Tn Xpron 2006, evw ano Tnv Xprnon 2007 kal PeTa

dlapoppmvovTal og 25%.
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H Buyatpikr eraipeia TOUSA Inc. pe €dpa Tic HIMA, unokeral o€ npaydarikn (popoloyia €i0odnuarTog e
OuvTEAEDTN 35%.

H Guyatpikriy ETaipeia EUROROM pe €dpa Tnv Poupavia, UNOKEITAl O NpaypaTikn (popoloyia €i00dnuaTog Je
OUVTEAEOTN 16%.

2TIG 31/12/2007 unnpxav @opoloyIkéS nuiEG yia Tnv ETaipeia, yia Tig onoieg dev unoAoyioTnke avaBalopevn
(popoloyikn anaitnon kadwg n dioiknong Tng ETaipeiag dev ekTING OTI EVOEXETAl VA CUPWNQPIOTOUV HE TUXOV
MEAOVTIKA képDN. Me Bdaon Tnv (opoloyikr vopobeoia, o ‘'OpINoG £xel To dIKaiwpa va a&lonolnoel popoAoyIKa

TIG Npoava@epOeioec {NUIEC KaTa Tn JIAPKEIa KIAC NEVTAETIAC anod Tn Xpron oTnv onoia dnuioupynonkav.

6.10. Ano@épara

H avaAuon Twv anoBepatwv Tou Opilou kal Tng ETaipeiag napaTibeTal wg akoAoUdwg:

O OMIAOZ
Mood oc € '000 31/12/2007 31/12/2006
Epnopeupara 213 182
MpokaTaBoég 39.293 174.146
I'IponoyTo £TOINA Kal NUITEAR - YNonpoiovTa Kal 1.003 783
YnoAgippara
MpwTeEG Kal [3'0I']9I']T'IKEC UAEG - Avg)\wcnuo UAIKG - 5954 4.776
AvTtaAAakTika kai Eidn ouokeuaaoiag
Oikoneda uno avanTuén 384.139 570.778
AkivnTa und KAaTaoKeun 373.043 677.640
' pe dikaiwpa ayopdag 8.749 257.048
Mayia oToIXela kaTnyopionoINpéva wg KpatoUpeva 0 (89.406)
npogG NwAnon
ZuvoAIkn peugTonoinoipn aia 812.394 1.595.947
Meiov: MpoBAewn unoTiunong 0 0
ZuvoAikn kaBapn peucTonoinoipn adia 812.394 1.595.947

Ta akivnTa uno KATaokeur NpoépyovTal ano Tnv £raipeia TOUSA Inc. kal apopolv Ta und KATAOKEUN KTipid
KaTd Tnv nuepodnvia oUVTAENC TwV OIKOVOMIKWV KATAOTACEWV. To kovOUN auTod neplAauBavel kal
npokataBoAég nou do6nKav yia Tnv ayopd olkonedwV yia KaTaokeur KaTolkiwv KabBwg kal agia olkonédwv yia Ta
oroia o ‘OpINoG dev £xel VOUIKA TiTAO 1010kTNCIag (2007: € 8.749 XIA., 2006: 257.048 xIA.). MNa Ta TeAeuTadia o
'OMINOG €XEI KATAXWPNOEl OXETIKN unoxpewon (BA. onueiwon 6.27).

H Buyatpikn eTaipeia TOUSA Inc. KaTd Tnv Xpron Tou 2007 NpoXwpnoe O AnoUEINOEIC anoBeudTwy Kal aTny
gykaTaieiyn SikaiwpATwWY ayopdc oc oikdneda (option contracts) CUVOAIKNG a&iac € 676 ekat. (BA. onueiwon
6.32)

Aev undapyouv deoeloEIC eni TwV anoBepaTwy Tou Opidou £vavTi davelopoU 1 AAAWV UNOXPEWOEWV EKTOC TWV

anoBepdtwyv Tng BuyaTpikng eTaipeiag TOUSA.



TEXNIKH OAYMIMIAKH A.E. TEXNIKH OAYMITIAKH

[T N | LI - [ SO T T I

6.11. ANAITNOEIG ano KATAOKEUAOTIKA cupBOAala

Ta KATAOKEUAOTIKG OUPBOAAIa apOopoUV TNV KATAOKEUN MEPIOUCIAKWY OTOIXEIWV 1 OUAda OUVOEDEUEVHV
MNEPIOUCIAKWV OTOIXEIWV €10IKA YIa NEAATEC CUMPWVA WE TOUC OPOUC Nou NPoBAENOVTAl OTA OXETIKA OUHBOAaIa
Kal TWv onoiwv n ekTEAEon ouvhiBwe OIapKel yia Xpovikd dIAoTnua avw TnG Hia Xpnonc. H avaAuon Twv

anaiTNoEWV Kal unoxpewoewv Tou Opidou kal TnG ETalpeiag and kaTaokeuaoTIKEG OUMBACEIG EXEl WG EENG:

O OMIAOZ H ETAIPEIA
Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ZupBaleo €0000 Nou AoyioTNKE OTA anoTeEAEoHaTa 108.417 72.309 3.074
NG XPnong
SWPEUKEVO KOTTOG EPYWV 605.351 432.224 2.911
nA€ov: KEpdog nou avayvwpiodnke (OWPEUTIKA) 72.504 44.610 163
Jeiov: Znuia nou avayvwpiodnke (CWPEUTIKA) (23.092) (15.603) 0
O OMIAOZ O OMIAOZ
Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AI'ICI'ITI]OT] anod KaTaoKeuaoTIKEG oupBAacEIg (and ol i 7 G 1
NeAATEQ)
YnoXp£waon anod KaTaoKEUAOTIKEG oUKBAaelg (Mpog
1 5 1.
neAGTEQ (1.799) (137) (1.068)
ZUvolo ANeBEvTwV nNpokaTaBowmv 6.095 20.139 0
KpaTnoeig MehaTwv yia kaAr eKTEAEON 5.411 13.511 0
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6.12. AnAITAOEIG ano NEAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

H avaluon Twv anamioswy and neAdTeG kal AOIN®WV EUNOPIKWV anaitioswy yia Tov ‘Opido kai Tnv Etaipeia

napatiberal wg akoAoUbwc:

O OMIAOZ H ETAIPEIA

Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

MeAaTeg 32.327 20.484 266 221
MpaupdTia eIonpakTea 120 120 0 0
Enimayég €10npakTeES (METAXPOVOAOYNHEVEC) 4.383 2.528 3.062 265
AnaitoeIg and oUVOEDEEVEC ETAIPEIEG 0 0 140 0
Anartoeic and To EAAnvikd Anuoacio 76 26 0 0
MapakpaTnUEVeS eyyunaoeig 1.499 3.688 0 0
ZUvoAo anaITACEWV 38.404 26.846 3.468 486
Meiov: MpoBAswn unoTipnNong (925) (771) (153) 0
Z0voAo KaBapaV anaITHOEWV 37.479 26.075 3.315 486

H evnAikioon Tou ouvOoAOU TwV anairioswy (EMMNOPIKOV Kal Aoinwv, ony. 6,12, 6.13 kai 6.14) napoucialeTal

oTOoV nivaka nou akoAouBsi:

O OMIAOZ H ETAIPEIA
Mood o€ € '000 1/1/-31/12/2007 1/1/-31/12/2006 1/1/-31/12/2007 1/1/-31/12/2006
NiyOTEPO ano 3 Hveg 188.344 54.926 140 2
MeTa&l 3 kal 6 PNvov 33.520 25.096 3.383 2.080
MeTa&l 6 Pnvav kai 1 £Toug 34.974 19.411 113 262
MeyaAUTepn Tou 1 £Toug 45.380 49.456 11.995 15.138
Meiov npoBAéweig (20.155) (14.704) (12.013) (10.722)
ZUvolo 282.063 134.184 3.618 6.760

Ma oAeg Tic anartnoelg Tou OpiAou kal TnG ETaipeiac €xel npayuaTonoinBei ekTiynon Twv evOEIiEEwV yia Tuxov

anopeiwon Toug. OpIoYEVEG and TIC ANAITAOEIC £XOUV UMOCTEI AMOMEIWON YIa TIC OMOIEC €XEl OXNUATIOTEI
avtiaToixn npoBAewn € 20.155xIA (2006: € 14.704x1\) kai € 12.013xIA (2006: € 10.722xIA).

2Ta avwTéPw nooda Oev oupnepIAapBavovTal anairnoeig and KaTaokeuaoTika cupBoAala AOyw OIaMOpPETIKAG

@uonc TnG anaitnong, kabw¢ autr) unoAoyiletal pe BAon TO NOCOOTO OAOKANPWONG TOU €pyou Kal

dlapoponolsiTal avahoya kade nepiodo.

6.13. AnAITROEIG ano kolvonpa&ieg / UNOXPEMTEIG NPOG Kolvonpagieg

O 'OpINOG OUPMETEXEN KUPIWG HEOW TWV BuyaTpikwv TOUSA Inc. kai MOXAOZ A.E. og apkeTEG kolvonpagiec, nou

aocxolouvTal pe kataokeueg. Ol anaITAOEIG Kal Ol UMOXPEWOEIC and kal npog Koivonpagieg avaAuovTal aToug

nivakeg nou akoAouBoUv:
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Mood o€ € '000

Anaithoeic and koivonpa&ieg MOXAOY
Anaitnoeic and koivonpa&ieg TOUSA
Anaithoeig and koivonpagieg TO=0TH
ZUvoAo anaIToswv ano koivonpagieg

Meiov: MpoBAwn unNoTiKNGONG

ZUvoAo kKaBap®Vv anaiTHoEWV anod koivonpagieg

Mood o€ € '000
YNoxpewaeig Npog koivonpagieg MOXAQY

ZUVOAO UNOXPEMTCEWV NPOG Kolvonpagieg

6.14. AoInég anaiTioEIg

01 hoinég anartnoeig Tou Opidou kal Tng ETaipeiag avaAUovTal wg €&NG:

Mooda os € '000

AnNaITroEIC KaTd OUVOESEUEVWV ENIXEIPHOEWV
'Ecoda Xproswg 10npakTéa

NoINEG NpokaTaBoAég

MponAnpwBévTa €€oda

XpewoTeg d1apopol

Anaimoeig ano EAAnvikd Anpoaoio

Anaitnon edpou €1003AKaTog ANEPIKNAG
MpokaTaBoA£G G NPOCWMNIKO

Anaitnon ®MA

MapakpaTnUEVES EYYUNOEIC MEAQT®V
Avayvopion Enixopriynong

MNayia aToixeia katnyoplonoinyéva wg KpatoUueva
npog NwWAnan

ZUvoAo AoIN®V AnAITHOEWV

Meiov: MpoBAewn unoTiunong

ZUvoAo KaBap®V anaITOEWV

0 OMIAOZ
31/12/2007 31/12/2006
1.706 5.793
213 20.629
627 0
2.545 26.423
(980) (3.490)
1.565 22.932
0 OMIAOZ
31/12/2007 31/12/2006
567 695
567 695
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 0 0 1.302
4.053 929 96 0
4.859 5.648 67 253
20.701 14.769 3 1
19.707 21.829 1.819 2.114
28.049 32.226 10.178 13.326
149.789 9.057 0 0
65 25 0 0
4.757 5.074 0 0
1.203 1.619 0 0
27.953 7.186 0 0
0 (364) 0 0
261.137 97.998 12.163 16.996
(18.117) (12.821) (11.860) (10.722)
243.019 85.177 303 6.274
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6.15. XpnHaTooIKOVOHIKG OTOIXEIG OE EUAoyN a&ia HECW AanOTEAECHATWV

MpokeITal yia ToNoBETNOEIC UWNANG PEUCTOTNTAC, OE UETOXEG HE BpaxunpoBeapo enevouTikd opilovTa.

Mood o« € '000 0 OMIAOZ H ETAIPEIA

YnoAoino Tnv 1/1/2006 1.168 350
MeTapoOpeg 50 0
MNwAnoeig (484) (82)
Avanpooappoyeg lAoyng agiag 345 213
YnoAoino tnv 31/12/2006 1.079 481
MeTapopeg 0 0
MwAnoeig (773) (481)
AvanpooappoyEg eloyng agiag (104) 0
YnoAoino tnv 31/12/2007 202 0

Ta XpNUATOOIKOVOMIKA CTOIXEId TOU EvepynTIKOU anoTeAoUvTal anod To XapTOoPUAGKIO TNG UNTPIKNAG ETaipeiac kal
NG MOXAOZ A.E. ZTnVv napouca xpron n ETaipeia peuoTonoinoe To ouvolo axeddv Tou XapTo@uAakiou Tne. To

aNOTEAECUA NOU NPOEKUYE anod TIC OXETIKEG ouvallayEeg napouaialeTal oTnv nap. 6.39.

6.16. Tapelaka dia0&oipa kail I00dUvapa

Ta dlaB€oiya avTinpoowneUouy WETPNTA OTa Tapeia Tng ETaipeiac kar Tpaneikeéc kaTtabéoeic O1aBETIYEG o€
npwTn ¢nTnon. Ta Tayeiaka diabéaipa kal Icoduvaya Tayeiakwv diabeoiywv Tou Opidou kal Tne ETaipeiag £xouv
WG akoAoUBwG:

O OMIAOZ H ETAIPEIA

Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AlgBéoipa aTo Tapeio 460 1.025 26 4
AlaBéoipa oTig Tpaneleg 55.983 25.045 456 1.136
Iooduvapa diabecipwy - Repos 2.084 22 0 21
A\oyaplaopoi OECUEUPEVWV KATABETEWY 18.409 39.423 0 0
Nayia aToixeia katnyopionoinkiéva wg KpaTtoUpeva 0 (1.509) 0 0
npog NwAnon

ZUvoAo TapeIak®V S1aBecipnV & 1008Uvapwv 76.935 64.006 482 1.161

6.17. MeTOXIKO KEPAAAIO

Katd tn diapkeia Tng xpnong 2007 n ETaipeia npayuaronoinoe av&non Tou MeToyxikoU KepaAaiou Pe KaTaBoAn
HETPNTWV HE OIKAIWKa NPOTIKNONG UNEP Twv NAAaiwv HETOXWV Nou anogaaciobnke and To A.Z. Tng ETaipeiag
oTn ouvedpiaon Tou TN 27/6/2007, pe Baon Tnv €foucia nou ekxwpndnke oc autd and Tnv EmavaAnnTikn
levikn Zuvéheuon Twv MeToXwv TNG 14/7/2005 kai npaypaTonoinenke ano TG 16/7/2007 £w¢ kai Tic 30/7/2007,
KaAUQBNKe NANPWC Pe TNV kaTaBoAr) ouvoAikoU noooU 34.781.250 Eupw, kal Tnv €kdoon 33.125.000 véwv
KOIV®WV OVOMAOTIKWV WETOXWV, OVOUAoTIKAC agiac 1,00 Eupw ékaoTtn kai Tiun d1a0song 1,05 Eupw €kaotn and
TNV onoia Npoékuwe AnoBepaTiko £KOOONG PETOXWY UNEP TO ApTio € 1.656.250. MeTa Tnv avwTépw av&non To

METOXIKO KeaAalo Tng Etaipeiac avépyetar oe 165.625.000 Eupw kai Oiaipeital o 165.625.000 KOIVEC
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OVOWAOTIKEC PETOXEG, OVOMAOTIKNG a&iag 1,00 Eupw n kaBe pia. Ta €€0da auénong ke@aAaiou, nogol € 537 XIA.
METapépPBnKav ota idla kepdlaia Tng 31/12/2007 kal napoucialovral oTov nivaka PeTAaBoANS 10iwv KePaAdiwy
aQAaIPETIKA OTA ANOTEAEOUATA EIG VEOV.

H 01a0gon Twv avTAnBévtwv Kepalaiov napoucialeTal avaAuTiKa oTo TEAOC Twv OIKOVOUIKWV KaTtaoTaoswy,
Madi ye Tnv £kBean eupnudTwv Tou OpKWTOU EAeyKTH.

ZXETIKA HE TO PETOXIKO KEPAAalo TnG ETaipeiag dev undpyouv €IdIkoi NEPIOPIOHOI, NEPAV TWV OCWV UNAYOpPEUE! N
IoxUouoa vopoBeaia.

6.18. KepaAalo unép 1o apTrio

To unép To APTIO WETOXIKO KeEPAAalo TnG ETaipeiag kaTta Tnv 31/12/2006, noooU € 252.127.431 €ixe NpokUYEl
ano Tnv €kdoon WETOXWV EvavTl METPNTWV OF afia peyaAUTEPN TNG OVOUACTIKNC Toug a&iac. Me Tn véa augnon
Mou NPaypaTonoinénke evrog Tng Xpnong 2007, avépxeral NAEoV aTo Nocd Twv € 253.783.681.
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6.19. AnoOeparika evAoyng agiag
Ta anoBeuaTikd eAoync agiac Tne ETaipeiag avahovTal wg €&nc:
0 OMIAOZ H ETAIPEIA
Anotipnon XpNHATOOIKOVOHIKG Anotignon XpNHATOOIKOVOHIKG
Mooda oe € '000 nayiov o oToixeia diadéoipa Z0volAo nayiov o oToixeia diabéoipa Z0volo
guAoyeg agieg npog n@Anon gUMoyeg agieg npog nwAnon
YnoAoino oTig 1 Iavouapiou 2006 130.272 (0] 130.272 1.473 402.014 403.487
AUEnon euloyng agjag 222 0 222 0 40.164 40.164
Meiov: AvaBalopevog ®opog 0 0 0 0 0 0
Meiwon a&iag ouppeTOXOV 0 0 0 0 (405.197) (405.197)
MAéov: AvapaMopevog ®opog 0 0 0 0 141.819 141.819
MAgov: AvaBal\opevog ®opog 0 0 0 0 0 0
Meiov: Anoopeon AnoBepatikol EUNoyng A&iag (1.864) 0 (1.864) (13) 0 (13)
MAgov: AvaB('J)\)\'opavoq tD'opoq anoopeong 266 0 266 3 0 3
anoBepaTikou euAoyng agiag
Meiov: AikaiopaTa Meloyneiag 80 0 80 0 0 0
YnoAoino oTig 31 Agkepppiou 2006 129.175 0 129.175 1.463 178.800 180.263
AUEnon euloyng agjag 180 0 180 0 0 0
Meiov: AvaBalopevog ®opog (45) 0 (45) 0 0 0
Meiwon a&iag ouppETOX®V 0 0 0 0 (138.111) (138.111)
AUEnon a&iag CUPHETOXMV 0 0 0 0 3.730 3.730
MAéov: AvapaMopevog ®opog 0 0 0 0 24.586 24.586
AvaoTpopr} anopeinang 0 0 0 0 4.248 4.248
AnooBeon AnoBepatikol Euhoyng Agiag (1.847) 0 (1.847) (13) 0 13)
AyaBaMop:evoq ®opog andoBeang anobepatikol 262 0 262 3 0 3
gUAoyng agiag
MeTapopad anoBepaTikol 0e anoTeAETHATA €IG VEO (292) 0 (292) 0 0 0
Msracpc?pa avaBa)\)\'opsvou (pOpou anoBepaTikwv aTa 7 0 7 0 0 0
anoteAéopara €ig véo
Noingg NMpooappoyég 3 0 3 0 0 0
Meiov: AikaiwpaTta Meioyneiag 71 0 71 0 0 0
YnoAoino oTig 31 AekepBpiou 2007 127.777 0 127.777 1.453 73.253 74.706

O 'Ouidoc kai n Etaipeia €xouv avayvwpiosl avaBalAOpevn (OPOAOYIKN UMNOXPEWGON £ni TOu KEPOOUG
ENAVEKTIMNONG nayiwv ot €UNoyeG aiec. Eniong n Etaipeia €ixe avayvwpiosl avaBaloPevn (popoloyikn
unoxpewon €ni TNG unepagiac nou MNPoEKUWE and Tnv anotipynon Tng BuyaTtpikng Etaipeiagc TOUSA Inc. o€

gUMoyn agia, n onoia kai avTiAoyioBnke aTnv KAEIOPEVN Xpron, AOyw TNG NARPOUG AnOUEiwonS TNG CUMHETOXNG
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6.20. Aoina anoBsparTika

Ta Aoina anoBepaTtika Tou Opilou avaAlovTal wg €ENG:

O OMIAOZ
TakTIKO ‘EKTAKTA Eidika &
Mooda o< € '000 . agpopoAoynra ZUvolo
anoBgpaTiko anoBsparTika o
anoBepaTika
YnoAono Tnv 1/1/2006 4.689 5.480 (1.244) 8.925
SXNUATIONOG TAKTIKOU anoBsuaTikou 0 0 0 0
SXNHATIONOG AoINwv anoBepaTikwv 0 0 0 0
MeTapopd HEPOUC anoBePATIKOU O anoTEAEGKATA EIG 0 0 3 3
VEO
YnoAomno Tnv 31/12/2006 4.689 5.480 (1.241) 8.928
SXNUATIONOG TAKTIKOU anoBsuaTikou 50 0 0 50
SXNHATIONOG AoIN@wv anoBepaTikwy 0 0 0 0
N\OINEG NPOCAPUOYEG 0 (20) 0 (20)
MeTapopd HEPOUC anoBePaTIKOU G anoTEAEGHATA EIG 0 i i 0
VEO
YnoAomno Tnv 31/12/2007 4.739 5.460 (1.241) 8.958
Ta Aoina anoBepaTika Tng ETaipeiag avaAlovTal wg €EAG:
H ETAIPEIA
TakTIkO ‘EKTAKTA Eidikd &
Mooda os € '000 . agpopoAoynra ZUvolo
anoBgpaTiko anoBgparTika \
anoBepaTika
YnoAoino Tnv 1/1/2006 4.174 1.095 2.608 7.877
SXNUATIONOG TAKTIKOU anoBsuaTikou 0 0 0 0
SXNHATIONOG AoIN@wv anoBepaTikwy 0 0 0 0
MeTapopd HEPOUC anoBePaTIKOU G anoTeEAETKATA EIG 0 0 0 0
VEO
YnoAoino Tnv 31/12/2006 4.174 1.095 2.608 7.877
SXNUATIONOG TAKTIKOU anoBspaTikou 0 0 0 0
SXNHATIONOG AoIN@wv anoBepaTikwy 0 0 0 0
MeTapopd PEPOUC anoBePaTIKOU O anoTEAESKATA EIG 0 0 0 0
VEO
YnoAono Tnv 31/12/2007 4.174 1.095 2.608 7.877

TakTikd AnoBgpaTikO: >Uppwva Pe TV EAAnVIKN eunopikn vouoBeoia, ol Taipeiec unoxpeouvTal, and Ta
KEPON TNG XPNONG, Va OXNUATICOUV To 5% 0av TAKTIKO anoBeUaTikd PEXPIC OTOU auTd (PTACEI TO €va TPITO TOU
KaTaBAnuevou PeToxIkoU Toug KegpaAaiou. Katd tnv didpkeia Tng {wng Tng ETaipeiac anayopeleral n diavoun

TOU TAKTIKOU anoBeuaTikou.

A@opoAoynta kai Eidik@g ®opoAoyndévra AnoOepatika: Ta anoBepatikd and anaA\acoopeva Tng
qopohoyiac £€0oda kal Ta anoBeuaTikd popoAoynBévra kat €dikd Tpono agopolv £€00da and TOKOUC Kal
NWANOCEIC CUPKETOXWV N EICNYHEVWV OTO XpnuUaTIoTRPIO ETAIPEINV KAl TA OMoid €ival Jn GopoAoynoIda | XEl

yivel napakpdrtnon @oépou otnv nnyn. Mépav Twv TuXOV NPonAnpwbevTwv @Opwv Ta anoBeuaTikd autd
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UNOKEIVTAl 0 (POPOAOYNON OTNV NEPINTWON dIavoung Touc. Tnv napoloa (pdon n ETaipeia dev £xel npobeon va
dlaveijel Ta OUYKEKPIPEVA amnoBepaTikd kal wG €K ToUTou O€ AoyIoTIKOMOINONKE n OXETIKN avaBal\opevn

(POPOAOYIKI UMOXPEWDN.

A@opoAoynta AnoBspatika €I0IKOV dIaTaEEwv VOPWV Kal Aoind €18iIka anoBeparika: Ta
apopoAdynTa anoBeuaTika idIkwv diIaTagewv VOUwY apopolv [N diavepnBévTta kEpdn Ta onoia anaAhacoovTal
NG Qopoloyiac Bacel idikwv dlaTaewv avanTuflakwv vopwv (und Tnv npolnobeon OTI UNAPXOUV ENAPKN
KEPON yia TO OXNUATIONO Touc). Ta anoBeparikd autd agopolv kata Kuplo Adyo enevdloesic kai Oev

dlavépovTal. MNa Ta anoBepatika auTa dev €xel AoyioTikonoindsi avaBal\dpevn QopoAoyikr unoxpéwan.

6.21. YnOAoino Kepdwv €I1G VEO

lMa Tnv xprion 2007 dev Ba diaveunBei Pépioua oToug WETOXOUG TG ETaipeiac.

6.22. ZuvaAAayHaTIKEG S1aQpOopES

H peTaBoAr} Tou kovduAiou Twv cuvalaypaTikwv diapopwv yia Tov ‘OdIAo kai Tnv ETaipeia avaAueTal wg €Engc:

Mooda o€ € '000 O OMIAOZ H ETAIPEIA
YnoAoino tnv 1/1/2006 21.244 0
SuvaA\ayuaTikeG dIapopPES ETATPONNG UMNOK/TWV 0 0
£EWTEPIKOU
Zuva)\)\ay'paTleq BIaPOPEG ETATPONNG UNOK/TWV (44.857) 0
BuyaTtpikwyv
YnoAoino tnv 31/12/2006 (23.614) 0
SuvaA\ayuaTikeG dIaPpopES ETATPONNG UMNOK/TWV 85 85
£EWTEPIKOU
SuvaA\ayuaTikeG dIapoPES ETATPONNG UMNOK/TWV

h 9.325 0
BuyaTtpikwyv
YnoAoino Tnv 31/12/2007 (14.204) 85

6.23. YNOXPEWOEIG NAPOX®MV NPocwniKoU Afyw £§030uU ano Tnv unnpecia

O 'OuiNog kal n ETaipeia avayvwpilouv wG UNOXPEWON NAPOXWV NpoownikoUu Aoyw £E000U ano Tnv unnpeoia,
Tnv napoloa a&ia Tng VOMIKNG OEOMEUONG NMou €xel avaAdBel yia Tnv kataBoAr £@ana& anolnuiwong oTo
NPOCWIKO NMou anoXwpei Adyw ouvTa&lodoTnone. H OXETIKN UMNOXPEWON UMOAOYIOTNKE KATOMIV avaAOyIOTIKNAG
MEAETNG Nou €yive and aveEapTnTo avaloyioTr|. ZUYKEKPIYEVA, N OXETIKN HEAETN agopouce aTnv diEpElvNON Kal
unoAoyIopd TwV avaloyioTIKWV WeyeBwv nmou anarolvral anod TIC npodiaypaPec nou B€Touv Ta Aigbvn
NoyioTika MNpotuna (A.A.M. 19) kai €ival UNoXPEWTIKO va kataxwpnbouv oTtov IooAoyiopo Kai TNV KaTdoTaon

anoTeAECHATWY KABE enixeipnong.

O 'OuiAoc kai n ETaipeia, dev £xouv gnionua ry avenionua evepyonoinoel kaveva £101KO Npdypaua napoxwy npog

Toug £pyalOPEVOUC, TO OMoio va OEOUEVUETAI YIA NAPOXEC OE MEPINTWOEIG ANOXWPNOEwY epyaloyevwy. To Yovo
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npdypappa nou Bpiokerar gv 10XV €ival N oupPaTiki UNOXPEwan KE BAon Tnv IoxUouaa vouoBeaia N.2112/1920

Kal 3198/1955 yia napoxn panag noool Og NEPINTWAON GUVTAEI0dOTNONG TOU NPOcwniKoU.

H oxeTikry unoxpéwon Tou Opilou kal TnG ETaipeiac, kabw¢ kal Ta nood nou €xouv kataxwpndei otnv
KaTaoTaon Tou AoyapiaopoU anoTEAEOUATWY EXOUV WG €ENG:

O OMIAOZ H ETAIPEIA
Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynoxpenoeig IcoAoyicHoU apxng 735 527 58 52
SUVTAEI0J0TIKEG NAPOXEG (51) 208 11 6
ZUvolo 684 735 69 58
XpeWOEIG OTA anoTeEAEoHATA
SuvTagIodoTIKEG NapPOXES (MPOBAEWEIC Kal KATABOAEC) (51) 208 11 6
ZUvolo (51) 208 11

H unoxpéwon Tng ETaipeiag kal Tou odiAou avaAuovTal wg €EnG

O OMIAOZ H ETAIPEIA
Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MNapoUoa aia Pn XpPNHAaTodOTOUHEVMV UNOXPEWDOEWV 956 950 57 56
Mn kataxwpnBévra AoyioTika kEpdn / ({nuiec) (139) (98) 12 2
Mn kaTaxwpnBév KoaTog npolnnpeciag (133) (118) 0

ZUvolo 684 735 69 58
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Ta Nood nou £xouv kaTaxwpnoei oTnv KaTAoTACT ANOTEAEOUATWY XPNOEWE Eival Ta NAPAKATW:

Mood o€ € '000

KoaTog TpExouaag anaaxoAnong
XpnNHATOOIKOVOMIKO KOGTOG

Mapoxég nou nAnpwenkav and Tov €pyodoTn
KOaToG nepikonmv/d1akavoviouwv/TEpUATIoUoU
unnpeoiag

KooTog avadiopyavwong

AMa €00da/€E0da

Avayvmpion avaAoyloTIKoU KEpSoUG/INMIAG
Avayvmpion kOaToug npolnnpeciag

Z0volo

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

160 165 8 16

38 29 2 2

(418) (168) (10) (15)

165 141 11 4

0 0 0 0

0 36 0 0

3 4 0 0

2 2 0 0

(51) 208 11 7

O1 KUpIEC avaloyIOoTIKEC NApadoyEC MoU XPNOIKoNoINdnKav yia Toug avwTEPw AOYIOTIKOUG akonoUg gival ol €ERG:

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpoeEoPANTIKO EMITOKIO 4,20% 4,80% 4,20%
MEeANOVTIKEG QUENOEIG TIHWY 4,00% 4,00% 4,00%
MANBwpIoPOG 2,50% 2,50% 2,50%

Anpoypa@ikég YNoOETEIG:

ovnoipgornTa: ‘Exel xpnoiponoinbei o eABETIKOG nivakag BvnaiudTnTag EVK2000 yia avOpeg Kal YUuVaikeg

NoonpornTa: Asdouévou TOU HAKPOXPOVIOU opilovTa TnG anoTiunong ANgenkav unown niBavoTnTeg

voonNpOTNTAG XPNOIKOMNOoIWVTAG TOV avTioTolxo eABETIKO nivaka EVK2000 yia avOpeC Kal YUVAIKEG TPOMOMoINUEVO

KaTa 50%.

HAlkieg kavovikng anoxwpnong: 'Exouv xpnoiponoinBei or Opol anoxwpnong Tou Tapegiou Kovwvikng

Aopahionc nou avnkel o kabe epyalOPEVOC, ONWG AuToi Exouv JIQUOPPWOEl UE TIC NPOOPATEC VOUOBETIKEG

pubpioeic.
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O1 Napox£C Npo¢ To NPOoWNIKO NapouaialovTal aTov akoAouBo nivaka:

O OMIAOZ H ETAIPEIA
Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MigBoi, nuepopioBia & emdoparta 82.325 96.372 328 282
'E€0da koIVWVIKNG aopaNiong 14.022 13.836 58 47
SuvTagl0doTIKEG NapoXES (MPOBAEWEIC) 9.043 8.888 8 4
AnolnpIwoelg andAuong 498 243 10 15
MapoxEg o€ PETOXEG 2.876 6.755 0 0
Noinég napoxeg oe epyalopévoug 439 457 1 1
ZUvolo 109.204 126.551 405 349
6.24. MeAAOVTIKG £0030 KPATIK®V ENIXOPNYNOEWV
>T0 KOVOUAI auTO NepIAaPBAvovTal ol ENIXopnynoeIC nayiou evepynTikoU.
0 OMIAOZ
Enixopiiynon Enixopiiynon : ;
Mooda o€ € '000 KaTaokeung KaTaokeung e I;oms'qusl =A£ ‘:’:l)l;:l)lv:i’oﬂu Kataokeun SPA Zuvolo
Ai0AIkoU Mapkou Mapivag XOPNYNOEIS - X

AoyioTiki agia TRV 1/1/2006 1.051 2.157 5.028 1.054 2.492 11.782
Avayvmpion MXopnyrnoewv 0 0 1.714 0 0 1.714
Anoofeon (144) (291) (298) (139) (392) (1.264)
Alaypagr) enxopnyrnoewv 0 0 0 0 0 0
AoyieTiki agia TRV 31/12/2006 907 1.866 6.444 915 2.100 12.232
Avayvmpion MXopnyrnoewv 0 280 4.375 15.901 1.711 22.267
Anoofeon 14) (241) (235) (243) (133) (866)
Alaypacpr) ENXOpnynoewv 0 0 0 0 0 0
AoyieTiki agia TRV 31/12/2007 892 1.905 10.585 16.574 3.678 33.633

Ta onuavTikOTEPa anod Ta enixopnyoUUeva enevOUTIKA axEDia Ta onoia £xel avaAdBel o ‘'Opihog agopolv:
@ Enixopriynon Tou YMEGO npoc Tnv eraipeia NMOPTO KAPPAS MEAITQON MMHTZ A.E. YE QVTIKEIYEVO

€NEVOUONG TOV EKOUYXPOVIOUO TNG NTEPUYAC A & I Tou Egvodoyeiou. To KOOTOC TWV EMAEYUEVOV danavmv
TNG €névduonC CUMPWVA HE TNV EYKPITIKN anogacn avépxeral oc € 18,22 ekar., eVvw TO Nogd TNG
EMIXOPNYNONG QVEPXETAl O Noao € 6,38 ekaT. 'EWG To TENOG TNG Xpriong 2007 €ixe ekTeAeoBei napandvw
ano To 50% TOu GUVOAOU TOU £pyou Kal avapevoTav o n ouotaon Tou KevrpikoU Opyavou EAEyxou Tou
Ynoupyeiou Olkovopiag kar OIKOVOUIKGV Yyid Tnv MioTonoinon uAonoinong Tou NpoavagpepPONEVOU
nooooToU TOU €pyou kal TNV &v OUVeXeid kaTaBoAr] Tou avaAoyoUvToG THAMATOG TNG OIKAIOUWEVNG
ENIXOPrynong.

Enixopriynon Tou YMEGO npog Tnv eraipeia MOPTO KAPPAZ MEAITQN MIMHTZ pe avTIKEIJEVO €NEVOUONG
Tnv idpuon kévTpou BahaccoBepansiac (SPA). To KOOTOC Twv €MIAEyMEVWV danavwv Tng enévouong
oUPQWva PE TNV EYKPITIKN anogaacn avnABe og € 7,12 ekart., To O Nocd TG enNIXopriynong ivai € 2,49
ekat. Ma To €pyo autod To ornoio €xel oAokKANpwOei, oav @uOIKO avTIKEIUEVO, EKKPEUEI N E€yKpion
oAokANpwWONG Tou and Tnv olkeia MvwpodoTikr Emmponr kaBw¢ kai n ev ouvexeia kataBoAr Tou
avaAoyouvToc THNHATOG TNG JIKAIOUKEVNG EMIXOPHRYNONC.

Enixoprijynon Tou YMNEGO npog Tnv etaipeia NMOPTO KAPPAY ZIOQNIA MMHTX KAAMI Pe avTiKEiPEVO

enévduong Tnv avakaivion Pe avapaduion ano 4* ot 5* Tou Zevodoxeiou JIOQNIA. H ouvoAikn
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EYKEKPIPEVN daNAvn Tou €PYoU avePXETal o€ € 23,81 ekaT. Kal N GUVOAIKI| EYKEKPIYEVN EMIXOPryNon Tou
Onuogiou og UWoc € 9,52 ekat., ATOl N000CTO 40% TNG EYKEKPIMEVNC danavng Tou £pyou. To &v AOyw
£PY0 £WC TO TEAOC TNC XpNong 2007 eixe ekTeAeoBei o€ NOOOOTO AV TOU 50% TOU OUVOAOU TOU Kal
QVeUEVETO N ouoTaon Tou Kevrpikol Opyavou EAgyxou Tou Ynoupysiou Oikovopiag kal OIKOVOUIKV yia
TNV nigTonoinan uAonoinong Tou NPoavapePOUEVOU NooooToU TOU £PYOU KAl TNV €V CUVEXEIa €ionpagn
TOU avaAoyoUVTOG TURAKATOC TNG SIKAIOUKEVNCG EMIXOPrYNONC.

@ Enmixopriynon Tou YNEGO npog Tnv eTaipeia MOPTO KAPPAZ ZIOQNIA MMHTZ KAAMM A.E. yia Tnv idpuon
Kévtpou ©GahaoooBepansiac SPA kai oTn Onuioupyia VEWV XPNOEWV TWV KOIVOXPNOTWV XWPWV TOU
Eevodoyeiou ZIOQNIA. H ouvolikn eykekpipévn dandvn Tou €pyou avépxeral o € 5,70 ekat. Kal n
OUVOAIKI| EYKEKPIPEVN E€MIXOPrYNON Tou Onuociou og € 1,71 €kaT., ATol N0CooTO 30% TNC EYKEKPIMEVNG
dandavng Tou €pyou. To ev AOYW €pYo £wC TO TEAOC TNG Xpriong 2007 ixe ekTeAeoBEl O NOCOOTO GVW TOU
50% ToU OUVOAOU TOU £pYOU Kal QVEUEVETO N ouoTaon Tou KevrpikoU Opyavou EAéyxou Tou Ynoupyeiou
Oikovopiag kal OIKOVOUIKV Yia TNy MigTonoinan uAonoinong Tou NpoavagpepPOPEVOU NooooToU ToU £pyou
Kal TNV €V OUVEXEIa €ionpa&n Tou avahoyoUvTog THRUATOC TNG dIKAIOUKEVNG ENIXOpHynong.

@ Enixopriynon Tou YMEGO npog Tnv eraipeia KTHMA MOPTO KAPPAZ A.E. yia idpuon Oivonoigiou o€
avTIKaTaoTaon UQIOTAPEVOU OTO OUYKpOTNUa «Mopto Kappdc». H Ouvolikr eykekpipévn dandvn Tou
£pyou avépyeral oc € 11,00 ekat. evw n OIKAIOUYEVN EMIXOPrynon avépxeTal o € 4,38 ekar., fTol
nogoaTo 39,77% TNG OUVOAIKAG yKekpINEVNG dandavng. ‘Ewg To TéEAoG TG Xpriong 2007 €ixe nioTonoindei
ano TIC apHOdIEC UMNPECIEC N eKTEAEON Tou 40,61% TOU £pyou, EV® €VTOC TOU £TOUG 2008 &xel Non
niotonoinBei n ekTé\eon Tou 81% nepinou ToU OUVOAOU TOU €PYOU Kal EKKPEUEI N KATABOAn Tou
avaAoyouvTocg THNHATOG TNG JIKAIOUKEVNG EMIXOPRYNONC.

@ Enixopriynon Tou YMEGO npog Tnv eTaipeia VILLAGE CLUB MOPTO KAPPAZ A.E. yia TOV €KOUYXPOVIOHO
kal Tnv avapaluion katnyopiac and 3* ot 5* Tou &evodoxeiou VILLAGE INN. H OUVOAIKN EYKEKPIPEVN
dandavn Tou €pyou avePXeTal o€ € 4,29 €KAT. Kal N GUVOAIKI| EYKEKPIPEVN ENIXOPHyNon Tou dnuoagiou ot
Uwog € 1,71 ekart., nTol NooooTO 40% TNG EYKEKPIMEVNG dANAvng Tou £pyou. 'Ewg To TEAOC TNG XPriong
2007 &ixe ekTeAeaBei TUNUA Twv napandvw npoBAenOUeEVWV EpYaciwVv avakaiviong kar avaBaduiong Tou
Eevodoyeiou.

@ 01 Oe0pEVOEIG TOU OMIAOU OXETIKA HE AQUTEC TIG ENIXOPNYNOEIG avagEPovTal oTnv nap. 7.7.

6.25. AQVEIGKEG UNOXPERNTEIG
O1 davelakég unoxpewoelc Tou Opilou kal Tng ETaipeiac (uakponpoBeoueg kal BpaxunpdBeouec) availovTal wg
€EnG:

MakponpOOeCHEG SAVEIAKEG UNOXPEWOTEIG 0 OMIAOZ H ETAIPEIA

Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
TpaneQikog daveiopog 1.975 810.972 0 0
YNOXPEWOEIG XpNHUATOdOTIKNG HIoBwong 7.248 1.872 0 0
Opohoyiaka daveia 1.142 29.305 0 28.000
ZUVOAO HaKPONPOBECHWV Javeiwv 10.365 842.149 0 28.000
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BpaxunpoOeoHeG AQVEIAKEG YNOXPEWOEIG
Mood o€ € '000

TpaneQikog Saveiopog

YroXpewaeI§ XpNHaTodoTIKNAG HioBwang
Opohoyiaka daveia

ZUvoAo BpaxunpoBeouw®V daveinv

O1 nuepopnvieg Anénc Twv daveiwv Tou opiAou (o€ £TN) €ival ol €ENc:

Aaveiopog Tnv 31/12/2007

Mooa o€ € '000

1 £€10G Kal AiyoTEPO
MeTa&l 1 kal 5 eTwV
AVl TWV 5 ETOV

Aaveiopog Tnv 31/12/2006

Mooa oe € '000

1 £€10G Kal AiyoTEPO
MeTa&l 1 kal 5 eTwv
AVl TWV 5 ETOV

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.203.772 49.939 2.203 2.215
1.131 379 0 0
3.500 2.000 3.500 2.000
1.208.403 52.318 5.703 4.215
O OMIAOZ
ToancZikd kol pnarason Zivoho
Opoloyiaka Adaveia xenu ne
picOwong
1.207.272 1.131 1.208.403
3.117 1.604 4.721
0 5.645 5.645
1.210.389 8.380 1.218.769
O OMIAOZ
ToancZikd kol onarasom Zivoho
Opoloyiaka Adaveia xenu ne
HicBwong
51.939 379 52.318
544.675 1.872 546.547
295.601 0 295.601
892.216 2.251 894.467
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O1 nuepopnvies Anénc Twv daveiwv Tng Taipiac (og €Tn) €ivail ol €ENC:

Aaveiopog TRV 31/12/2007 H ETAIPEIA

TpaneQika kai YNoXPEWOEIQ

Mooa og € '000 Opohoyiaka Adveia xpnu'u'roaonm']q Zuvolo
HiocOwong
1 £TOG Kal AlyOTEPO 5.703 0 5.703
MeTa&u 1 kai 5 eTOV 0 0 0
AV TV 5 ETOV 0 0 0
5.703 0 5.703
Aaveiopog Tnv 31/12/2006 H ETAIPEIA
, Ynoxpe®oel
Mooa og € '000 opzigc:f:;u;g:"sm xpnu'(:(:oawn K?']q Zuvolo
HiocOwong
1 £TOG Kal AlyOTEPO 4.215 0 4.215
MeTa&u 1 kai 5 eTOV 28.000 0 28.000
AV TV 5 ETOV 0 0 0
32.215 0 32.215

Ta npayuaTikG oTabuiopéva Ppéoa enITokia davelopou Tou OpiAou EXouv WG €ENG:

31/12/2007 31/12/2006
Enirokio BpaxunpdBeapiou Tpanegkol daveiopou Euribor + 2,50% Euribor + 2,50%6
EniTokio pakponpoBeapiou Tpanelikou daveiopou Euribor + 2,00% Euribor + 2,00%0

O1 opol Twv daveiwv npoPAEnoUV Tov UMOAOYIOUO TOU EMITOKIOU, OpOUG amonAnpwHng, NANPWHNAG Kal
NponANPWNG Tou daveiou kabwc Kal NEPINTWOEIG KAaTayyeAiac.

Eniong oToug Opouc Twv Oaveiwv CUMMEPIAQUBAVOVTAl KAl OIKOVOUIKEC PRATPEG, Ol OMoie nepIAauBavouv
npoUnoB&oeIC dIaTRPNONG OUYKEKPIMEVWV OIKOVOMIKWV OEIKTOV ONwG Kabapéc OAVEIaKEC UMOXPEWTEIC MPOC
EBITDA, kaBapég davelakeg UMOXPEWOEIG NPoG TnG kabapry B€on, EBITDA npog To OUVOAO Twv kabapwv
XPEWOTIKWV TOKWV.

EnminAgov n Buyatpikn ETaipeia MOXAOZ A.E. €ixe eI TNV anonAnpwpr) Tou opohoylakoU daveiou Tng, apxikou
nogou € 8.700 XIA. pe TIG Tpdneleg BNP-PARIBAS kai GENIKI BANK diapkeiag 5 €Twv, TIG UNOXPEWOEIG: KN
anwA&Iag Tou NTuyxiou 7ng Ta&ng, un METABoAn dpacTnpioTNTAc, Un PeTaBiBacn nayiwv NEPIOUCIAKWY OTOIXEIWV
XWPIC evnuEPwan TNG Tpanelag, KUn eyypaen Bapwv o Nayia NEPIOUCIAKA OTOIXEIA, NEPIOPIOUOC O EAYOPEC Kal
OUMMETOXEC. To ev AOyw 0davelo anonAnpwOnke NANPWGS To NpwTo eEAUnvo 2008.

O1 oupBaTIkEG kal DAVEIAKEC XPNUATOOIKOVOUIKEG UMOXPEWTEIG TNG BuyaTpikng eTaipeiag TECHNICAL OLYMPIC
USA Inc. (TOUSA Inc.), avépxovTal o€ nooo € 1.158 k. (1.705 ek. $). O1 KUpIOTEPEC OUPBACTEIG avaAuovTal OF:
a) AvakukAOUMEVN NIOTWTIKI YPAUMr ouvoAikoU noooU € 114 ek. (168 k. $) pe emiTokio 11,25%.

B) KUpia moTWTIKNA ypauur cuvoAikoU nooou € 135 ek. (199 k. $) e emiTokIo 9,81%.

y) AeuTepeliouoa NIOTWTIKN YPApur ouvoAikoU nooouU € 215 ek. (317 ek. $) pe emTokio 12,81%.
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0) oupBdaoeig ouvoAikou noooU € 203 ek. (300 k. $) pe eniTOkIo 9%.

€) oUMBAceIg ouvoAikou noooU € 170 ek. (250 k. $) pe enitokio 8,25%.
0) ouppaoceic cuvoAikoU Nooou € 126 k. (185 ek. $) Ye emiTokio 10,375%.
0) oupBaoceic ouvoAikoU noooU € 136 ek. (200 €k. $) PE ENITOKIO 7,5%.

>TIC ApXEC ToU 2008 OAeC oI davelakéG UMOXPEWOEIC TNG BuyaTpikng TOUSA Inc. &yivav anairnTég AOyw Wn
EKNANPWONG CUMBATIKOV UMNOXPEWOEWY E GUVENEIA TNV AVAYKAOTIKR NPOoQUYN OTIC NPOCTATEUTIKEG OIATAEEIG

Tou Ke@. 11 Tou MTwyeuTikKoU Kwdika TNG AUEPIKNAG.
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6.25.1 YNOXPEWOCEIG XPNHATOSOTIKOV HICOMOCEWV
O1 KupIOTEPOI OpoI TWV £V 10XV OUMPBACEWY XpNHATOJOTIKNC HioBwong TnS eTaipiac Tnv 31/12/2007 €xouv wG €&NG:

AZIA nozo
HM/NIA NEPITPA®H AZ=IA _ APIOMOZ AH=H
EIANEELS 2YMBAZHZ MIZOIOY (oe XIA.€) sl EHLORS MIZOQMATQN Aot e 2 2YMBAZHZ
(o €) (o XIA.€)
E‘I?LTT‘; KK//'\\:I:/IA; S 31/05/05 4 pnxavég cUAoyYNG & diaxwpiopol PHapK®V 67 10 EURIBOR 1M+2,0% 20 Tpiunviaia 3 10/09/12
MOPTO KAPPAZ 2IOQNIA : . . ;
0,
MIHTS. KAAMI 14/05/05 1 oUOTNHA NAEKTPOVIKNG POUAETAG 230 10 EURIBOR 1M+2,0% 4 Tpiunviaia 11 10/07/10
MOPTO KAPPAZ ZIOQNIA 6 TPOXOi POUAETAG Kal 2 NAEKTP. NIVAKEG o :
T T 14/05/05 poUNETAC 56 10 EURIBOR 1M+2,0% 12 Tpipnvidia 5 14/05/08
MOPTO KAPPAZ 2IOQNIA . : g ;
0,

MMHTS KAAMM 15/09/04 3 pnxavnuata diaxwpIoPouU KapTwyv 36 10 EURIBOR 1M+2,0% 12 Tpignviaia 3 31/05/08

Ydpauhikog Ekokapéag / Ydpaulikn Zpupa / :
MOXAOZ A.E. 15/06/03 OpéZa Wuypiic Koniic W1900 425 100 EURIBOR 3M 20 Tpipnviaia 24 15/06/08
MOXAOZ A.E. 05/11/03 g‘i"’s)‘“"o ZUykpoTnpa Tou Oikou MASSENZA 360 100 EURIBOR 3M 20 Tpipnviaia 20 05/11/08
MOXAOZ A.E. s TS A STl [Rel 265 10 M.0. EURIBOR 12 Tpipnvidia 24 27/04/08

Royce 1M+2,0%
MOXAOS A.E. 27/04/05 MeTayeipiopevn Touppniva eNikonTepou Rolls 70 10 M.O. EURIBOR 12 Tppnviia 6 28/04/08

Royce 1M+2,0%
MOXAOZ A.E. 08/09/05  AvTAia ZKUPODELATOG 25 10 ?M%ZESCEJ BOR 12 Tpiunviaia 2 08/09/08
MOXAOS A.E. s o AT R H RO AT 59 100 EURIBOR 3M 20 Tpipnvidia 3 05/02/10

Copco/KRUPP
MOXAOS A.E. 25/05/06 isspvomaam R B0 AP 15012, EALA 59 100 EURIBOR 3M 20 Tpipnvidia 3 25/05/11
MOXAOZ A.E. 07/03/06  Kahoum ZUpayyog 175 10 EURIBOR 3M+2,0% 12 Tpignviaia 16 07/03/09
MOXAOZ A.E. 05/09/06  AiatpnTikG Mnyavnua Tamrock Axera 540 0 EURIBOR 3M+2,2% 20 Tpignviaia 31 05/09/11
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AZIA nozo
HM/NIA NEPITPA®H AZ=IA _ APIOMOZ AH=H
EIANEELS 2YMBAZHZ MIzOI0Y (oe XIA.€) Eaeld ALLAteL oty MIZOQMATQN Aot e 2 2YMBAZHZ
(o €) (o XIA.€)
MOXAOZ A.E. 14/09/06  ®pela Wuxprig Konng WIRTGEN W50 DC 150 0 EURIBOR 3M 20 Tpiunviaia 9 14/09/11
OikodopIKAG Fepavog SIMMA — Mny/pa ekTog,.
MOXAOZ A.E. 26/08/06  Zkupodéparog CIFA ®opTnyd MERCEDES 275 1 EURIBOR 3M 16 Tpipnviaia 19 25/08/10
ACTROS & Ydp. FepavoBpayiovag AUTOGRU
MOXAOZ A.E. 11/10/06  AaoTixo®dpog Ekokapeéag HYUNDAI R200 W7 115 1 EURIBOR 3M 16 Tpipnviaia 8 10/10/10
MOXAOS A.E. 27/11/06 ;"2’;"8‘;'2)“70 EEEATS GBI EFACES & EURIBOR 3M+2,4% 20 Tpipnviaia 13 27/11/11
MOXAOZ A.E. 05/02/07 Eg’:g&‘goq’om Aiarpnmiko Mnxavnia 608 0 EURIBOR 3M+2,2% 20 Tpipnviaia 35 05/12/12
MOXAOZ A.E. 26/02/07 Mnxavr} ENlkonTépou Standard Aero 71 10 EURIBOR 3M+2,0% 12 Tpignviaia 5 26/10/10
MOXAOZ A.E. 24/04/07  AiaTpnTikO Mnyavnua Tamrock Axera 500 0 EURIBOR 3M+2,2% 12 Tpiynviaia 44 24/04/10
MOXAOS A.E. 04/05/07 ?gi‘gm (SETSS IESE T G2 VR EIRID A 5.000 1.000.000 M.O.EURIBOR IM 240 Mnvidia 32 04/05/27
MOXAOZ A.E. 15/05/07 EprnucTpio®opog ekokapeag LIEBHERR 932 135 0 EURIBOR 3M+2,2% 12 Tpiunviaia 12 15/05/10
MOXAOS A.E. 16/07/07 foi)(‘io;';(gépv‘:f_’;" exokageic HYUNDAL 230 0 EURIBOR 3M+2,0% 12 Tpipnviaia 15 13/07/11
2AMOZ MAPINEX 11/04/07 Travel Lift 196 0 EURIBOR 3M+2,2% 12 18 12/04/10
KTHMA MNMOPTO KAPPAZ 20/08/03 EpnuoTplo@opa 53 0 EURIBOR 3M+1,0% 7 Mnviaia 1 20/07/08




2TIC 4 Mdiou n Etaipgia MOXAOZ A.E. npoxwpnoe oTnv unoypa®rn ouuBacng nwAnong Kai
enavayiobwong akiviitou (Sale & Lease Back), nou BpiokeTal otnv nepioxn Matpiapxikd Muhaiag
©esooahovikng, pe Tnv ETaipeia Kinpou Leasing. To TeAIkO NMooo Tou TIMAMATOC OpIioTNKE o€ € 5.085
XIA. To ynvigio pioBwua unoloyioBnke og €32 xIA. H didpkeia TN HioBwaong opiaobnke yia 20 £Tn kal
TO NOCO TOU TINAMATOC €£ayopdc kaTa TNV AREN TG HioBwong opiobnke og € 1.000 XIA.

6.26. AoInég npoPAEYEIG
O1 npoBA&weIc nou nepiAapBavovTal oTo kovOUAI auTd avaAlovTal we ENc:

0 OMIAOZ

AnoBepartikd MpoBAswn yia MpoBAEYEIG yia Moingg

Mood o€ € '000 AI109£'|I(:ITIKO Cl(pClAIUI‘]C' Kai svasxo'psvn S1apopEg . npoBAsz.pslq yia SOVoAo
EYYUNOEWV VOHIKO unoxpEwon (POPOAOYIKOU EVOEXOUEVEG

anoBeparikd  Transeastern €AEyxou UNOXPEROEIG
MoyioTiki agia Tnv 1/1/2006 5.967 1.053 0 0 0 7.020
Alevépyeia eMNAEOV NPOBAEYEWV 7.853 8.749 251.708 0 592 268.903
Xpnaiyonoinon npoBAEwewv (7.041) (5.155) 0 0 0 (12.196)
ZUVaA\ayHaTIKEG DIaPOpPES (622) (110) 0 0 0 (732)
Ynoxpewoellg rnou 0')(ETI(OVTOI HeHn KUK)\C')(pOpOUVTG (553) 0 0 0 0 (553)
MEPIOUOIAKA OTOIXEI MPOOPIZOEVA YIa NWANCN
MoyioTikn agia Tnv 31/12/2006 5.604 4.538 251.708 0 592 262.442
Alevépyeia eMNAEOV NPoBAEYEWV 4.859 382 64.600 800 396 71.038
Xpnaiyonoinon npoBAEwewv (6.449) (2.613) (289.789) 0 0 (298.851)
ZUVaA\ayHaTIKEG DIaPOpPES (590) (478) (26.520) 0 0 (27.588)
MoyioTikn a&ia Tnv 31/12/2007 3.423 1.829 0 800 988 7.040

H Buyatpikn eTaipeia TOUSA Inc. oxnuatifel npdBAewn yia Tnv KAAuywn TwWV EYYUNOEWV Nnou Oivel
OTOUG aYOpaoTEG TWV KATOIKIWY yia npoBAfRuaTa nou dUvavtal va avakUyWouv WETa Tnv napddoaon
Twv onimov. To Uyog Tng NpoRAeywng unoAoyileTal Ye Baon TIG CUVONKEG TNG KABE ayopdg kal Toug
d1apopoug NoloTIKoUG kal NOCOTIKOUG NAPAYOVTEG MOU Tn XapakTnpiouv.

Eniong o1 eTaipeieg Tou opidou oxnuaTtiCouv NpPoPAEYEIG yia acPaNIOTIKEG Kal DIKAOTIKEG DIEKOIKNOEIG
nou npokUNTOUV anod Ta KATAOKEUAOTIKA cupBoAaia Pe unepyoAdpouc, Ye BAon Ta IOTOPIKA CToIXEIa
NG dpacTnPIOTNTA TNC.

O1 ouvoAIkEG oxnHaTI{OPEVEG NPOPAEWEIG. VI AVEAEYKTEG (POPONOYIKEG XPNOEIG TWV ETAIPEIQV TOU
Ouilou avépxeral € 800 YIA.

H TOUSA Inc. €ixe deopeUTEl WG €yyunTnG, aAAa kail dlayelploTng TnG kolvonpa&iag TRANSEASTERN, n
onoia aduvaTouoes va €EUNNPETACE TIC UNOXPEWOEIC TNG. Me Baon To AAM 37 oxnUATiOTNKE OTNV
nepoIvi xpron nNpoBAewn noool € 252 ek. ZUPPWVA PE TOV OPIOTIKO dlakavoviouo Tng 31/07/2007,
ME TOV onoio OTauaTnoe kal n oOnola JIKAOTIKA OIAuAXN ME TOUG NIOTWTEC TNG Kolvorpa&iac
TRANSEASTERN, avayvwpioTnke {nuia ouvoAikoU nooou € 289,8 ek. (427 k. $) €k TwV onoiwv Ta €
186,8 eKk. (275 ek. $) avayvwpioTnkav otn SIApKeld TNG NponyoUUEVNC XProng evw Ta € 102,6 &k.

(151 =k. $) avayvwpioTnkav Kara Tnv TpExouaa Xpnon.
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6.27. AoINEG HAKPONPOOETHEG UNOXPEWTEIG

O1 AoInég pakponpdBeoEC UNOXPEWOEIC Tou Opidou kal Tng ETaipeiac, avaAlovtal wg €&ng:

O OMIAOZ H ETAIPEIA
Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
NOINEC HAKPOMPOBETHEG UNOXPEWTEIC 25 25 12 12
MakponpdBECHEC UNOXPEWTEIC AUTATPANICEWV 8.319 7.073 0 0
AIKQiOATa yia ayopa yng 12.827 257.048 0 0
MaKponEoeeoueq XPNHATOOIKOVOUIKEG UMOXPEWTEIG 16.097 0 0 0
npog K/= Transeatern
Ynoxpewoe!q nou 0?(ETIZOVTCII HE N KUK)\O'(pOpOUVTCI i (28.781) 0 0
MEPIOUCIAKA aTolxeia NpoopIfOpEVa yia NMANGN
ZUvolo 37.267 235.365 12 12

H Buyatpiki TOUSA Inc. €xel wG NONTIKA TNV ayopd dIKAIWPATWY NPOdipesNG yia TNV andkTnon
EKTAOEWV YNG MNpo¢ avoikodounon. Ma Tnv ayopd Tou JIKaAIWUAToC XpeidleTal n eraipeia va
npokataBdaAel 1 va ekdwoel yyunTIKN EMIGTOAR NogoU ioou Nepinou Je To 20% TN TIMAG €EA0KN0EWC
Tou OIKAIWMATOC (NPOCUNPWVNUEVNG TIMNG AYopac Twv ekTACEwV). H eTaipeia ouvBwg avTioTadpilel
TNV UMNOXPEWON ME NPOKATABOAEC MOU €1I0MPATTEl and NeAdTeC, aMd HPMopel O NEPINTWON [N
aoKNOEWC Tou dIkaliwpaTog va eniBapuvBei Ye kanoia €€0da. Ma Tn SIaxEIpIoTIKN XPron Nou €KAEIoE
31/12/2006 n €Taipeia €ixe oTnv katoxn Tng dIkalwKaTa npodipeong yia 42.500 oikoneda yia Ta ornoia
gixe dwoel npokaTaBoAr] noooU € 174,3 €K. Kal €iXE EKOWOEI EYYUNTIKEG EMIGTOAEG NoooU € 195,7 &k.
nepinou. Tn Xprion nou ékAsioe 31/12/2007 n £Taipeia dv AOKNOE OPIOUEVEC OUMBATEIC HE JIKaiwUa
npoaipeonc yia ayopd yng (options) yeyovog Nou NpokaAeoe Tn Weiwon KaTd 21.100 Twv OIKONEdWV
eAeyXOpevwv P dIkaiwpa npoaipeonc £xovrag nAéov aTnv Kartoxn Tng 10.800 oikoneda yia Ta onoia
£xel dwoel npokaTaBoAr nooou € 38,7 ek. (BAENe ony. 6.10) kai €ixe kOWOEI EYYUNTIKEC EMIOTOAEG
nogou € 29,6 &x.

H OuyaTpikn eTaipgia TOUSA Inc, Baon Tou opioTikoU dlakavoviopoUu Tng 31/07/2007 WE TOUG
NIOTWTEC TNG Kolvonpa&iag TRANSEASTERN, £E£0wae UnEp Twv KUPIWV EVOIANECSWV NIOTWTWV (Senior
mezzanine lenders) opoAoyieg ouvoAikoU Uyoug $20 ekat. (Senior Subordinated PIK Election Notes)
ME emToKIo 14,75% Kal ANEn To 2015 kabwg Kal TNV 2€1pd A PETATPEWINWY MPOVOUIOUXWV HETOXWV
(Series A Convertible Preferred PIK Preferred Stock) pe 8% €Trola anddoon, ouVOAIKAG apxIkng a&iag
peuaTonoinong Uwoug $117,5 ekat. O MNpovopIoUxeg MeTOXEC gival HETATPEWIUECG 0 KoIVEC METOXEC.
EninpooBeTa n ETaipeia €EEdwoe Warrant unép Twv OEUTEPEUOVTWV EVOIQUECWV MICTWTWY TNG
TRANSEASTERN (Junior mezzanine lenders) yia Tn ayopd KooV MHeToxwv. Ta Warrants €xouv
EKTIMOPEVN €UAoyn afia Uyoug 16.25 $ ekaT. oTnv €kOOON TOUG Kal UNOKEIVTal O€ O€lpd
NPokabopPIoHEVWV OPWV.

lMNa Ta napanavw OpoAoya kal Warrants n €TAlpEia anoTiynoe We nuepopnvia 31/07/2007 (nuepounvia
opioTikoU Olakavoviopou) oe eUhoyn afia To Oikaiwpa MeTATponnC Toug ot Koivég METOXEG
KaTaxwpwvTag aneubeiag ota Ioia KepaAaia noood € 48.527 xIA. (71.436 $ xIA.) (BA. nivaka I.1). To

nogod auTo yia AGyoug evoroinong, NApoOAo Nou apopa LEANOVTIKI CUHHETOXN HEIOWN®Iiag, CUPYNPIOE
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TIC OWPEUNEVEG (nuiec kaBwg BewpeiTal OTI AUTO TO NMOCO AUTO Oev €ival AVAKTNOIYNO ano Tnv
Melowngia. EmnAéov oxnUATIOE OXETIKN UNOXPEWON nooou € 16.097 xIA. (23.696 $ xIA.) ye Baon Tnv

napanave anoTipnon.

6.28. NMPOUNOEUTEG KAl CUVAPEIG UNOXPEWTEIG
Ta undloina npopnBeuTwV Kal AOINWV OUVAPWV UMOXPEWOEWV Tou Opilou kai Tng ETaipeiag

avaAuovTal wg €E/G:

O OMIAOZ H ETAIPEIA
Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpopnBeuTeg 64.450 103.251 280 337
EvdocTaipikoi Aoyapiacpoi nAnpwTEol 0 0 3.245 187
Enitayég MANpwTEEC (METAXPOVOAOYNHEVEC) 18.778 10.409 281 174
YNoXpEWOEIG nou GXETICOVTal e KN KUKAOpOpoUvVTa

X ’ K X 0 (5.301) 0 0

MEPIOUCIaKa aTolxeia npoopIfOpEVa yia NMANGN
ZUVOAO UNOXPEDTEDV 83.229 108.359 3.806 698
6.29. TPEXOUOEG POPOAOYIKEG UNOXPERNTEIG
O1 TPEXOUOEG (POPOAOYIKEG UMOXPEWOEIG Tou Opidou kal Tng ETaipeiag agopolv unoxpewaoelg and
(pOPOUC E100dMMATOC.

O OMIAOZ H ETAIPEIA
Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
®OPOG €1003MUATOC POPOAOYNTEWV KEPDWV 4.966 3.439 0 1.590
dOPOG €1000MATOC NPONYOUUEVWY XPrOEWV 1.475 0 386 0
AlapOpPEC POPOAOYIKOU ENEYXOU 2.637 2.130 0 808
Z0UvoA0 ®OpOAOYIK®DV YNOXPEDTEMV 9.078 5.569 386 2.398
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6.30. AoInég BpaxunpOOECHEG UNOXPEMNOTEIG

O1 Aoinég BpaxunpdBeouec unoxpewaelc Tou Opidou kal TnG ETaipeiag availovral wg €&nc:

O OMIAOZ H ETAIPEIA

Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpokaTaBoAEg neAaTwv 24.708 50.784 4 189
MioBoi kal nuepopiadia NAnpwTéa 12.888 24.616 19 16
AOQaMIGTIKOI OpyavIoHOi 933 855 6 11
Noinoi ®opol (MARV POPoU €1003MKATOC) 15.536 15.233 536 390
MepiopaTa nAnpwTtéa 476 2.846 399 2.767
MpoBAEYEIC yia KATaoKeuaaoTika cupBoAaia (IAS11) 1.799 137 1.068 0
Tokol nAnpwTéol 32.890 28.744 0 0
AUOIBEG HEA@V A.Z. NANPWTEEG 462 3.868 0 2.661
Aedouleupéva €50da 75.903 31.184 43 44
YNOXPEWOEIG NPOG OUVOEDEUEVEG ETAIPEIEG 0 1.706 0 6.872
'Ecoda enodpevng nepiodou - enXopnynoeIg 1.824 38.194 0 0
YnoXpewaoeI§ avanTuéng yng 13.186 0 0 0
YnoXpewoelG OXETIZOMEVEG [E KOIVONPaAgieg 50.652 0 0 0
Ynoxp'ewoslq VIO EYYUNTIKEG EMOTOAEG OXETICOMEVEG HIE 20.604 0 0 0
€yKaTaAelyn yng
NOINEG BpaxunpOOECHES UNOXPENTEIG 1.430 1.411 155 219
YNoXpeWOEeIG nou aXEeTICOVTal JE KN KUKAOpopoUvTa

X ’ K X 0 (1.648) 0 0
MEPIOUCIaKa aTolxeia npoopIfOpEVa yia NMANGN
Z0VOAO UNOXPEDTENV 262.290 197.930 2.230 13.169
6.31. KUkAoG epyaciov
H avaiuon Tou kUkAou gpyacimv Tou Opilou kal TnNG ETaipeiag ano Tig ouvexI{OPeveC OpaoTnPIOTNTEC
napatiberal oTov napakdTw nivaka:

O OMIAOZ H ETAIPEIA

Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Home Building / Real Estate 1.601.808 1.995.815 0 0
KaTaokeuaoTikog Topéag 108.417 78.447 3.074 0
AeiToupyia Kagivo 16.861 15.157 0 0
Zevodoxelakog Touéag 20.903 20.481 0 0
Aiaxeipion Mapivav 1.018 858 0 0
MNapoxn Ynnpeoiov 0 0 1.889 1.327
Aoina 6.844 3.865 0 0
ZUvolo 1.755.852 2.114.622 4.963 1.327
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6.32. AvaAuon ££00wv ava karnyopia

H avaAuon Twv €£60wv Tou Opidou ava kaTtnyopia gival ol €Enc:

O OMIAOZ
31/12/2007

Mooda oz € '000 n(:)(::'-:;:(fw ‘E€oda dioiknong 'E&oda 81a6eong ZUvolo

KO6aTOoG anoBepdTwv avayvmpiopévo we 5000 1.353.764 0 0 1.353.764
Anopeinon anoBepaTtwyv 676.430 0 0 676.430
KoaTog AnooBéoewv 12.069 10.887 1 22.957
MpoPAEyeig 10.470 411 0 10.881
AuoIBEG & €50da npoownikoU 26.296 68.433 14.475 109.204
AuoIBEG & €Eoda TpiTwV 49.915 41.897 467 92.279
Mapoxeg TpiTwv 2.122 564 39 2.726
Evoikia A&IToupyiK@wv pIoOmoEwmv 1.265 6.092 12.731 20.088
'E€0da yia acpaAioTpa 1.025 14 2 1.041
'E€0da MIOKEUWVY & GUVTNPNOEWV 1.042 123 0 1.166
®OpoI-TEAN 1.282 1.144 64 2.489
"EE00a XPNHATOIKOVOUIKMY UNNPECIOV 25.377 0 0 25.377
Idionapaywyn (25.355) 0 0 (25.355)
MpopnBeieg 0 0 66.274 66.274
Alapopa £€0da 25.453 19.273 41.333 86.060
ZUvolo 2.161.154 148.839 135.386 2.445.379

O OMIAOZ
31/12/2006

Mooda oz € '000 n(:)(::'-:;:(fw ‘E€oda dioiknong 'E&oda 81a6eong ZUvolo

KOaTOG anoBepdTwv avayvmpiopévo we £5000 1.500.397 5 3 1.500.405
Anopeinon anoBepatwyv 121.984 0 0 121.984
KooTog AnooBeoewv 9.420 10.887 0 20.307
MpoPAEyeig 6.692 9.177 0 15.870
Evoikia A&IToupyiK@wv pIoOmoEwmv 8.359 6.228 7.495 22.082
®OpoI-TEAN 1.173 1.808 31 3.012
ApoIBEG & €E0da npoownikoU 21.377 89.358 15.816 126.551
ApOoIBEC& €500a TpITWV 29.652 23.592 183 53.427
'E§00a XpnUATOIKOVOMIK®Y UMNNPETIQV 32.113 0 0 32.113
'E€0da dlapnpiong 0 0 15.694 15.694
Mapoxeg TpiTwv 9.548 988 48 10.585
Idionapaywyn (2.820) 1) 0 (2.821)
MpopnBeieg 0 0 69.840 69.840
Alapopa £€0da 9.646 22.441 33.751 65.838
Z0voho 1.747.541 164.484 142.862 2.054.887
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H avaAuon Twv €£0dwv TNG ETaIpeiag ava katnyopia sivai n €&/e:

H ETAIPEIA

31/12/2007
Mooda o< € '000 n(:)(:;:(fw ‘E€oda dioiknong 'EEoda 1a0eong ZUvolo
KO6aTOoG anoBepdTwv avayvmpiopévo we 5000 0 0 0 0
Anopeinon anoBepatwyv 0 0 0 0
KooTog AnooBecewv 0 224 0 224
MpoBAéwelg 0 0 0 0
ApoIBEG & €E0da npoownikoU 0 405 0 405
AuoIBEG & €Eoda TpiTwV 2.947 1.848 68 4.863
Mapoxég TpiTwv 44 176 0 220
Evoikia A&IToupyIK@v pIo0moEwY 0 0 0
'E€0da yia aopahioTpa 0 0 4
'E€0da €MIOKEUMV & GUVTNPHOEWV 6 0 8
®OpoI-TEAN 0 72 0 72
'E€0da XpNHATOIKOVOUIKWV UMNPETIHMV 0 0 0 0
Idionapaywyn 0 0 0 0
MpopnBsieg 0 0 0 0
Alapopa £€0da 1 126 9 136
ZUvolo 2.998 2.857 77 5.932

H ETAIPEIA

31/12/2006
Mooda oz € '000 n(:)(:;:(fw ‘E€oda dioiknong 'E&oda d1a0eong ZUvolo
KO6aTOoG anoBepdTwv avayvmpiopévo we £5000 0 0 0 0
Anopeiwon anoBepatwyv 0 0 0 0
KooTog AnooBeoewv 8 232 0 239
MpoBAéwelg 0 0 0 0
Evoikia A&IToupyiK@wv HIoOmoEwmv 0 0 0 1
®OpoI-TEAN 0 262 0 262
AuoIBEG & €50da npoownikoU 123 222 4 349
AuoIBEG& €80da TpiTWV 442 491 0 933
'EE0da XpNHUATOIKOVOUIKWV UMNPECIHMV 0 0 0 0
'E€0da dlapnpiong 0 0 0 0
Mapoxeg TpiTwv 136 125 1 261
Idionapaywyn 0 0 0 0
MpopnBeieg 0 0 0 0
Alapopa £€0da 11 245 5 260
ZUvolo 719 1.575 9 2.304

O1 NapoxEg oTo NPOoWNIKO GTOV OUIAO Kal TNV eTalpeia avaAlovTal wg ENG:
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Mooda o< € '000

MigBoi, nuepopioBia & emdoparta
'E€08a kOIVWVIKNG aopaNiong
SuvTagl0d0TIKEG NapoXES (MPOBAEWEIC)
AnolnpIwoelg andAuong

MapoxEg o€ PETOXEG

NoInég napoxeg oe epyalopévoug

Z0volo

6.33. Aoina £§0da eKPHeTAAAEUONG

Ta Aoina €£0da ekPETAANEUONG £XOUV WG EENG:

Mooda o< € '000

MpoBAEWEIC yia eNIOPANEIG NEAATES

MpoBAEYEIC yia eVOEXOHEVEG UNOXPEWMTEIG
®opooyika NpoaTIUa & NPOCAUENoEIg

Aoina npocoTIUa & NPocaugnoeig

EE0da nponyoUHEVWV Xproswv

Znuia and nwAnon & diaypagr EVoOOPATV nayiov
Meiwan MetoxikoU KepaAaiou OuyaTpikig

Noind £80da eKPETAAEUONG

NOINEG EKTAKTEG {NMIEG

Z0volo

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
82.325 96.372 328 282
14.022 13.836 58 47
9.043 8.888 8 4
498 243 10 15
2.876 6.755 0 0
439 457 1 1
109.204 126.551 405 349
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 913 0 715
69.390 264.077 0 0
47 180 4 113
1 16 0 0
6.324 5.451 9 1.136
972 1.002 140 7
0 0 0 0
3.176 960 5 95
0 350 0 0
79.911 272.950 158 2.066

3TNV KAEIOPEVN XPNON TWV GTOMIK®Y OIKOVOUIKWV KATAOTACEWV EXEl YIVEI avakaTavoury KovOuAiou

noooU 1.715 o0t ox€on We Tnv nponyouuevn Onuooicuon Tng 3 Iouviou 2008 TO onoio agpopd

anopeiwon BuyaTpikng kal To onoio AavBacuéva eugavi{OTav aTo Napanave KovOUAI v Topa EXEl

auénosl 100noga To KOVOUAI Twv danoTeAeopdaTwv “"Anopesinon a&iag O01abeoipwv npo¢ nwAnon

XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU".
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6.34. Aoinda £€003a eKPETAAAEUONG

Ta Aoina €000a eKUETAAAEUONG £XOUV WG EENG:

O OMIAOZ H ETAIPEIA
Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Evoikia A&IToupyiK@wv pIo0moEwmv 786 722 69 70
Evoikia and pIgbwaoelg unxavnudatwy 0 14 0 0
'Ecoda ano enixopnynoeig/endoTroeIg 1.682 1.814 0
Képdn and nwAnon evompatwy nayiov 1.401 252 0 0
'Ecoda ano ¢gihodwpnuara 0 573 0 0
Ecoda nponyoupevwv XpRoswv 1.955 539 17 124
Ecoda anod napoxr UNNPESIOV GE TPITOUG 337 295 42 234
Aoind éooda Poupaviag 380 0 0 0
Noind £€000a eKUETANEUONG 4.071 2.405 66 45
Z0volo 10.612 6.614 194 475
6.35. XpnHaTooikovopika £é§0da
Ta XpnNUATOOIKOVOUIKG €000 EKMETAAAEUONG EXOUV WG EENC:

O OMIAOZ H ETAIPEIA
Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Toko! XpNHATOSOTIKWV HITBWOEWV 417 147 0 0
Noind £€0da Tpanelov 0 1 0 0
Tokol daveinv 28.445 4.739 1.383 2.074
ToOKo! NPOKATABOAMY £pYwV 32 0 0 0
Xpnu/1kd KOGTOC NAPOXWV NPOCWMIKOU 38 30 2 2
MepiopaTa NPoVOpIoUXWY HETOXWV 4.218 0 0 0
Z0volo 33.150 4.917 1.385 2.076
6.36. XpnHAaTooIKOVOUIKA €003a
Ta XpnNUATOOIKOVOUIKA £€000a £XOUV WG €ENG:

O OMIAOZ H ETAIPEIA
Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpogkdpAnon daveinv xopnynbévTtwy o ouvd. PEpn 0 0 772 0
Tokol daveiwv xopnynBévTwy o auvd. PEpn 0 0 96 0
ToOKoI EVTOKWV YpaupdaTiov EAAnvikoU Anudoiou 0 0 0 836
'Ecoda Tokwv Tpanelmv 1.292 3.438 19 0
Noina 0 0 0 12
ZUvolo 1.292 3.438 887 848

6.37. AAAG XpPNHATOOIKOVOUIKG anoTeAéopara

Ta Aoind XpnUaTooIKOVOUIKA anoTeEAEOUATA €XOUV WG EENC:
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O OMIAOZ H ETAIPEIA
Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
XPEWOTIKEG OUVAANAYHATIKEG DIAPOPES (141) (497) (194) (202)
MoTWTIKEG CUVAANAYHATIKEG DIAPOPES 180 1.148 1 915
Alapopa £80da Tpanelov (114) (559) (29) (498)
MpounBeIEC EYYUNTIK®V ENICTOADV (851) 0 (53) 0
ZUvolo (925) 92 (275) 215
6.38. 'Ec0da ano pepiopara
Ta €00da and pepiopyaTta avallovTtal wg €&NG:

O OMIAOZ H ETAIPEIA
Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MepiopaTta and TOUSA 0 0 0 1.882
MepiopaTta and MOXAO 0 0 0 0
Aoind pepiopara 513 38 19 38
ZUvolo 513 38 19 1.920
6.39. AnoTeAéopara ano enevoUoEIg
Ta anoteAéopara anod enevdloelg Tou Opidou kal TG ETaipeiag avaAtovTal wg EAG:

O OMIAOZ H ETAIPEIA
Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn Kal {nuIEG and Tnv anoTipgnon YEToXV Kal (104) e 0 213
XPEOYPAPWV
Kepdn K'CII {nNUIEG ano TNV NWANGCN PETOXWV Kal 392 244 258 9%
XPEOYPAPWV
Képdn and nwAnaon stock option (TOUSA) 2.759 4.274 0 0
Képdog Opilou and alEnon MetoxikoU Kepahaiou 0 173 0 0
OTNV 0noia CUMKETEIXE
ZUvolo 3.047 5.035 258 310
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6.40. KEpdn/InHIEG ano Tnv anoTipnon ENEVOUTIK®OV aKivToV

Ta k€PN Kkal o {NUieG NoU NPOEKUWAav anod TNV ENAVeKTIUNON TWV ENEVOUTIKWV AKIVATWV avaAlovTal

WG E&NG:
O OMIAOZ H ETAIPEIA
Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kepéf] ano LJETCIB?)\T] oTnv euhoyn afia Twv 2607 (131) 1560
nevdUOEWV O€ akivnTa
ZUvolo 2.607 -131 1.560

6.41. AnoTeAéopara ano koivonpagisg

H avaAuon Twv kepdav kal Twv {nuiwv ano koivonpa&ieg availeTal wg €EAG:

0 OMIAOZ
Mooa o€ € '000 31/12/2007 31/12/2006
Képdn ano koivonpaieg
K/= KENTPOY ANTIZ®AIPIZHX (MOXAOZ) 0 35
K/= AQAQNHZ (MOXAOZ)
K/= KENTPOY KOAYMBHZHZ (MOXAOZ) 96
K/= MANOGEZZAAIKOY ZTAAIOY (MOXAOZ) 0 13
Képdn and koivonpagieg TOUSA 7.209 83.461
Képdn and Aoinég Kovonpagieg 0 0
ZUvolo (a) 7.305 83.509
Znpi€g ano koivonpagieg
K/= KENTPOY ANTIZ®AIPIZHX (MOXAOZ) (84) 0
K/= AQAQNHZ (MOXAOZ) (485) (40)
K/= KENTPOY KOAYMBHZHZ (MOXAOZ) 0 (491)
K/= MANOGEZZAAIKOY ZTAAIOY (MOXAOZ) (21) 0
Znuigg and koivonpagieg TOUSA (159.710) (121.731)
Znuigg anod Aoinég Kolvonpagieg 0 0
Z0volo (B) (160.300) (122.262)

Z0volo (a+B) (152.995) (38.753)
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6.42. Avaloyia anoTeAE0HATOG CUYYEVMV ENIXEIPNTEWV

0 OMINOZ

Mooa o€ € '000 31/12/2007 31/12/2006
Képdn

Lamda Olympic SRL 5 13
Lamda Technol Flisvos Holdings 1.199 0
Z0volo (1) 1.205 13
Znpigg

AypoToupioTikn A.E. (471) 0
Z0volo (2) (471) 0
ZUvolo (1+2) 734 13

6.43. ®OpOG EI003NUATOG

O 'OpiINo¢ unokeiTal g JIAPOPOUG OUVTEAECTEC (POPOU €I00ONUATOC avaloya HE TNV XWpa TwV

EYKATAOTACEWY TOU KAl CUVEN®G ANAITEITAl KPIoN yia ToV NpoadIiopiohd TNG NPOBAEWNS TwV POPWV.

Yndapyouv NOAAEC ouvaAAayEG kal unoAoyiooi yia Ta onoia o TEAIKOC NpoadIopICUOC Tou PpOpou eival

apépaioc.

H danavn yia To (pOpo €I00dNUATOG TWV XPNOswv Mou €Angav oTic 31 AekeuBpiou 2007 kai 2006

avaAueTal wg €ENG:

O OMIAOZ H ETAIPEIA
Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
®OPog Xpnong (141.021) 93.366 0 2.155
Alqcpopsq (POPOAOYIKOU EAEYXOU MPONYOUUEVWV DenE) D 0 1.053
XPNOEWV
AoINOI N EVOWHATWHEVOI OTO AEITOUPYIKO KOOTOG 0 0 0 0
popol
AvaBaM\opevog popog 120.141 (122.480) 5 (56)
Z0voho (18.496) (26.798) 5 3.152
Képdn npo Popwv (6.206) (9.676) (173.536) (7.436)
SuvTeheoTng ®opou 35% 35% 25% 29%
Avapevopevn Aanavn ®opou (2.172) (3.387) (43.384) (2.157)
MpooappoyEg yia €100dApaTa nou dev UNOKEIVTAl O
(popohoyia
- AvaBaAM\dpevn @opoloyia xpriong 120.141 (122.480) 5 (56)
- Avauopcp.woaq xpnonq'/ Mpooappoyeg AoyIoTIKWY - (138.849) 96.577 43.384 4311
(POPOAOYIKWYV ANOTEAEGUATWV
NoINEC NPooapHoYEG (AQPOopoAOYNTa anoBepaTika -
AOIMNES POPOAOYIKEC EAAPPUVTEIQ)
- AIaOPEG POPOAOYIKOU EAEYXOU 2.383 2.316 0 1.053
Mpayparikn Aanavn ®opou (18.496) (26.973) 5 3.152
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6.44. KEpdn ava peToxn

Ta kéPdn ava PeToxny unoAoyioTnkav pe PBaon To PEOO OTABUIOWEVO aAPIBUO TwV HETOXWV OF

KUKAOQOpIa €ni TOU OUVOAOU TwV WETOXWV TNG ETalpeiag kal €xouv w¢ E&nc:

O OMIAOZ H ETAIPEIA
Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kepdn/(GnkigG) xpriong HETA and popoug ano (762.639) (144.262) (173.541) (10.588)
ouvexICOpEVEG dpaaTNPIOTNTEG
Képdn XPONG HETG anod popouG ano dlakoneioeg (16.312) (2.486) 0 0
0pacTnpIOTNTEG
Evonoinpgéva KEpon HETA POPWV (778.951) (146.748) (173.541) (10.588)
>TaBpIoPEVOG apIBOG ETOXWV 143.934.932 132.500.000 143.934.932 132.500.000
Bacika kepdn ava peroxn (€/peroxn) ano (5,2985) (1,0888) (1,2057) (0,0799)
OUVEXIJOHEVEG dpACTNPIOTNTEG
Baoika kepdn ava peroxn (€/peroxn) ano (0,1133) (0,0188) 0,0000 0,0000
diakoneioeg SpacTNPIOTNTEG
Baoika kEpdn ava HeToxn (€ / HETOXN) (5,4118) (1,1075) (1,2057) (0,0799)

O unoAoyIoPOG TOU PEGOU OTABUIOPEVOU OPOU TWV PETOXWV avaAUETal OTOV Mivaka Nou akoAouBei:

MeTaBoAég oTiGg MeTOXEG 'EWG Hpépeg
MeToxéc T 31/12/2006 27/08/2007 239
AUEnon MeToxikoU Kepahaiou 28/08/2007 126

Ap1Opog
MeToX®V

132.500.000
33.125.000

Z0volo
MeTOoX®V

132.500.000
165.625.000

ZTaOHICHEVOG
apiOpog MeToxmv

86.760.274

57.174.658

ZTaOHICHEVOG apliOHOG MeToxMV

143.934.932
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6.45. AlakonEeioeg SpacTNPIOTNTEG

>TIc 6 Iouviou n BuyaTpikr] Tou OpiAou TOUSA Inc. NpoERN oTnv N®WANCN TWV OPACTNPIOTATWY TNG
oTo NTAAag €vavti € 41.995 xIA. ($ 56.454 xIA.) o peTpnTd oTnv ETaipsia Wall Homes Texas LLC.
Ano Tnv NWANoN TnG napanavw dpacTnpidTNTAc NPoEKUYE yia Tov ‘OuiAo {nuia Uwoug € 10.085 XIA.

($ 13.557 x1IA.), avaiuon Tng npokuwaaoag {nuiag napouacialeTal oTov Napakdatw nivaka:

MNMooa o€ € '000 Mood o€ $ '000

ZuppwvnOsioa TIHN NOANONG 41.995 56.454

‘Apeoa £€506a nOAnong

Afa nwAnBEVTWY anoBepdTwv (50.567) (67.978)
KaBapr) a§ja nwAnBévTwv nayiwv (689) (926)
AiGapopa 'E§oda (205) (275)
Aiapopa 'Ecoda 46 62
KaBapn {npia and ageoa £€508a Nn®ANONG (9.420) (12.663)

Eppeoca £€508a nmAnong

AIGpopEG NPOUNBEIES (102) (136)
Nopika €50da (563) (757)
ZuvoAikn {npia and Tnv n@Anon TnG dpaoTnpIéTNTag (10.085) (13.557)

MEpog Twv OpacTnpIoTATwV (communities) TNG TOUSA Inc. oto NTaAag dev oupnepieAnpOnoav aTnv
nwAnon. H ETaipeia BpiokeTal oTtnv diadikacia eEeUpeanG ayopaaoTn Kal yid auTéG TIC dpaaTnpIOTNTEG
Kal yia Tov AOYyo auTo aTov IgoAoyiopd Tou Opihou napouaialovTal «Mn KUKAOQOopoUVTa NepIouciakd
oToixeia npoopIlOPEVaA yia NWANCN» Kal «YMOXPEWOEIG MOU OXeETICOVTAl WE KN KUKAOQOpoUVTa
MEPIOUOIAKA OTOIXEIa NPoopIfOPEVA Yia NwAnon». H avaAuon Twv napanavew Aoyapiacuwv avaAveTal

napakaTw:

Mn KUKAOQOPOUVTU NEPIOUCIAKA OTOIXEIO NPooPI{OMEVa YIa NMOANCN:

Mood oc € '000 31/12/2007 31/12/2006

Tapeiaka diabEoipa kal icoduvaya 0 1.509
MpokaTaBoAEg 0 9.921
AnoBéuara 1.285 19.799
M e dikaiwpa ayopdag 0 28.781
AkivnTa und KaTaoKeun 2.567 30.905
Evowpara nayia 209 1.113
AOINEG anaiTnoeig 110 364

ZUvolo 4.170 92.393
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YNOXPEWOEIG NOU OXETI(OVTAlI HE MN KUKAOQOPOUVTA NEPIOUCIOKA oToIXeia npoopilopeva yia

nwAnon:

Mooa os € '000 31/12/2007 31/12/2006
NoIneg NpoBAEYeIg 0 553
Options yia ayopd yng 0 28.781
MPpOUNBEUTEC KAl OUVAPEIG UNOXPEWTEIC 635 5.301
NoIngg BpaxunpoBeoIEG UNOXPEWOTEIG 10 1.648

645 36.282

EnminAgov, pe andgpaon Tou AloiknTikoU SupBouliou Tng eTaipeiag MOXAOZ Tng 7/1/2008, anspaaciodn
n diakonn TN A€IToupyiag ToUu OUVOAOU TwV povadwv Tou BiounxavikoU kAadou (nNapaywync Kai
gUnopiac £TOINOU OKUPOJEUATOC) OTIG MEPIOXEC MaTpwv Kal HyoupeviToag, AOyw Twv apvnTIK®OV
ouvlnkwv nMou eixav dnuioupynBei, Tou evrovoTaTou avraywviodoU ahAa kal Twv €EakoAouBoUpevmv
€ni ogIpd ETWV ApvNTIKWV anoTEAEOUATWV anod Tn Asiroupyia Tou kAGdou autou.

Eniong pe anogaon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag MOXAOZ A.E. diakdnnkav ol
KATAOKEUAOTIKEG dpaoTnpIdTNTEG TNG €Talpeiag oTov Topéa «Home Building» oTig H.M.A. kal oTo
nAaiolo Tng ekei AeIToupyiag TnG apepikavikng eTaipeiag TECHNICAL OLYMPIC USA (TOUSA Inc.) Tou
Opitou TnG TEXNIKHE OAYMMIAKHS.

2Tov nivaka nou akoAouBei napoucialeTal n avaAuon TOU anoTeAEOHATOG TG MeEPIGdOU anod Tig
dlakoneioeg dpaoTnpEIOTNTEG and Tnv NwAnon Tng dpactnpidTnTag oto DALLAS kai Tn dlakonn

A€ITOUPYIag Tou unokaTaoTnUaTog TnG MOXAOZ A.E. otnv Marpa:

O OMIAOZ
Mooda o€ € '000 1/1/-31/12/2007 1/1/-31/12/2006
KukAog epyaciov 38.496 110.424
KooTog nwAnoewv (42.580) (97.388)
MiIkTO KEpSOG (4.084) 13.036
'E&0da dioiknong (3.352) (4.602)
'E€0da d1dBeong (4.590) (10.155)
Noind €800a ekPeTAAEUONC (80) (993)
Aoind €00da eKPETANEUONG 176 268
NPaToBoTIkbY ot SMEVBUTIKY anOTEREHGTY (11.930) (2:447)
XpnNHaTooIKOVOUIKA £E0da 0 1)
XpnupaTooikovopika £0oda 1 6
ANA XpNHATOOIKOVOMIKA anoTeAEopaTa () 0
Kepdn/(Znuieg)and anoTignon enevOUTIKWY AKIVATWY 0 131
ANoTEAECHA NPO POPWV (11.929) (2.311)
dopoloyia gi100dnAHaAToC 5.702 (175)
AnNOTEAECHA XPRONG HETA ANO POPOUG (6.227) (2.486)
Znuia and Tnv eknoinon Tng Alakoneioag ApaoTnpidTNTAg (10.085) 0

AnoTtéAeopa XpRong ano Alakoneioeg ApaoTnpIoTNTEG (16.312) (2.486)
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>Tov mivaka nou akoAouBei napoucialeTal n enidpaon ano TIC OlAKONEIoEG OpPaAcTNPIOTNTEG OTIG

EVOMOINMEVEG TaEIaKEG poéG Tou OpiAou:

Mood o€ € '000
KaBapég Tapeiakeg pogg and AEITOUPYIKEG dPacTNPIOTNTEG
KaBapég Tapeiakég poEg and enevOUTIKEG dpacTnPIOTNTES

KaBapég Tapelakég pogg anod XpnuaTodoTIKEG SpacTnPIOTNTES
KaBapn au&non / (peiwon) oTa Tapgeiaka dia0écipa kai

1003Uvapa

O OMIAOZ
31/12/2007 31/12/2006
(12.649) 1.742
(12) (16)
38.351 (578)
25.690 1.148

MNa AOyoug OUYKPIOIMOTNTAG TWV AMOTEAEOMATWV Kal Twv KOVOUAiwvV Tou Igohoylopou pe Tnv

avTioTolXn NePOIvh Xpnon, napatifevrar oToug akOAoubBoug MivakeG n EvOMoiNWEVn KaTaoTaon

anoTeAEoHATWY  XPNong kal o evonoinuévog Iooloyiopog npo  kai

OpaoTnpIOTNTEG:

Mood o€ € '000

KUkAog epyacionv
KooTog NnwAnoewmv

MikTO k€pd0¢/ ({nHIa) anod ouveXI{OPEVEG SPAOTNPIOTNTEG

'E€0da dioiknang
'E€0da d1aBeong
Aoind £€00a eKPETANEUONG
Aoind £000a eKUETAANEUDNG

ANOTEAECHATA EKHETAAEUONG NPO POPWV, XPNHATOSOTIKOV
Kal ENEVOUTIKOV ANOTEAECHATWV

XpnHaTooIKOVOUIKG £60da

XpnHaTooIKovouIka £00da

Aoind XpnHaToOIKOVOUIKG anoTeAéopaTa

‘Ecoda ano pepiopara

Anopeiwon agiag d1abeoipwv NPog NWANGCN XPNHATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU

Képdn / (InuiEG) anod enevouoelg

Képdn/ (Gnpiec)and anoTipnon enevouTIKWY aKIVATWY

Képdn / (nuigG) anod koivonpagieg

Avaloyia anoTeAEOPATOG GUYYEVMV EMIXEIPNOEWV
K€pdn/(¢nui£G) npo popwv anod CUVEXICOHEVEG
dpaoTnpIOTNTEG

dopoloyia el0odnpaTog

KEpdn/(gnui€G) XpAONG HETA Anod (pOPOUG anod CUVEXIGOHEVEG
dpaoTnpIOTNTEG

AnoTéAeopa and diakoneioeg dpaaTnPIOTNTEG

Evonoinpéva képdn/ ({nNHIEG) HETA POPWV

Aikaiopara Meioyneiag

KaBapa Evonoinpéva képdn/ ({nHIEG) HETA POPWV

1/1/-31/12/2006

Mpo Alakonng Aiakonn MeTa Aiakonng
ApaoTnpiotTnTag ApacTnpioTnTag ApacTnpIoTNTAG
2.225.046 (110.424) 2.114.622
(1.844.929) 97.388 (1.747.541)
380.117 (13.036) 367.081
(169.085) 4.602 (164.483)
(153.018) 10.155 (142.863)
(273.943) 993 (272.950)
6.883 (268) 6.615
(209.046) 2.447 (206.599)
(4.917) 1 (4.916)
3.444 (6) 3.438
92 0 92
38 0 38
(552) 0 (552)
5.035 0 5.035
0 (131) (131)
(38.753) 0 (38.753)
13 0 13
(244.646) 2.311 (242.335)
26.798 175 26.973
(217.848) 2.486 (215.362)
0 (2.486) (2.486)
(217.848) 0 (217.848)
(71.100) 0 (71.100)
(146.748) 0 (146.748)

META TIC OIAKONEIOEG
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Mooda o€ € '000

ENEPIHTIKO

Mn kukAo@opouvTa ZToixeia EvepynTiko
I510xpNnoIONOIoUKEVA EVOMUATA NAYIa OTOIXEIA
‘Aula nepiouciakd oTolxeia

Enevduaoeig oe BuyaTpIKEG ENIXEIPNOEIG

EnevdUaoEIG O OUYYEVEIG ENIXEIPNOEIG

Enevduaeig oe Kolvonpagieg

XpnHaTooIKovouIKa aTolxeia S1aBéaia npog NWwANon
Enevduoeig oe akivnTa

NOINEG aKPONPOBETEG anaITOEIG

AvaBal\dpEveG POPONOYIKEG aNAITHOEIG

ZUvolo

KukAo@opouUv evepynTIKO

AnoBéuata

AnaITioeIg and KaTaoKeuaoTIka oupBoAala
AnaiTnoeIg ano NeAdTEG Kal AOINEG EUMOPIKEG ANaITrOEIG
AnaiTnoeIg anod Koivonpagieg

NoInég AnaiTnoeig

XpnHaTooIKOVOUIKA aToIXEia og e0AoyN a&ia HEOW AnOTEAECHATWV

Tapeiakd diaBéoiua kal iIcoduvaua
Z0volo

Mn kukAo@opoUvTa Mepiouaiakd oToixeia NPoopIfOpEVa yia NWANGCN

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a KepaAaia

MeTOXIKO KEPAAAIO

Alapopd unép To apTio

AnoBepaTika and anoTipnon akIvViTwV O TPEXOUOES agieg
AnoBepaTika and anoTipnon XpNHaTOOIKOVOUIK®Y OTOIXEIWY
SlaB&oIpwy NPog NwAnon

Aoind anoBepaTika

ANoTENEOHATA €IG VEO

Zuval\aypaTikeg Alapopeg

"I810 KEpaAaia anodISOPEVA OTOUG HETOXOUG THG HNTPIKAG

Alikaioparta TpiTwv

Z0volo 13inv kepalaiwv
MakponpoBECHEG UNOXPERNTEIG
AvaBaA\OpEVEG (POPONOYIKEG UNOXPEWTEIG

YNoXpeWOEeIG Napoxmv npoawnikoU Aoyw €506dou and Tnv unnpecia

MeMovTIKG £000a KPATIKMV ENIXOPNYNOEWY
MakponpdBeapeg dAVEIOKEG UNOXPEWTEIG

NoINEG NpoBAEWeIg

NOINEG aKPOMPOBETIEG UNOXPEWTEIG

Z0volo

BpaxunpoOEOoHEG UNOXPEWDOTEIG

MpOpNBEUTEG KAl CUVAPEIG UNOXPEWTEIG
TPEXOUTEG (POPONOYIKEG UNOXPEWTEIG
Bpayunp0OBeoeG AQVEIOKEG YNOXPEWTEIG
YNoxpeWOeIG NPog kolvonpagieg

NoINEG BPayunpOBECHEG UNOXPEWTEIG

Z0volo

Z0voAo YNOXPEWDOEWV

YNOXPEWOEIG NOU OXETICOVTAl E N KUKAOPOPOUVTA NEPIOUCIaKA
oTolxeia NpoopIfopEVa yia NMANCNH

ZUVOAO 1I3i0V KEPUAAI®WV Kal UNOXPEWDCEMV

Mpo Aiakonng

31/12/2006

Aiakonn

MeTa Aiakonng

ApaoTnpiéTnTag ApacTnpioTnTag ApaocTnpioTnTAg

323.656 (1.113) 322.543
14.684 0 14.684

0 0 0

6.606 0 6.606
97.964 0 97.964
31.821 0 31.821
13.273 0 13.273
3.836 0 3.836
137.977 0 137.977
629.817 (1.113) 628.704
1.685.353 (89.406) 1.595.947
27.935 0 27.935
26.075 0 26.075
22.932 0 22.932
85.541 (364) 85.177
1.079 0 1.079
65.515 (1.509) 64.006
1.914.430 (91.279) 1.823.151
0 92.393 92.393
2.544.247 0 2.544.247
132.500 0 132.500
252.127 0 252.127
129.176 0 129.176

0 0 0

8.928 0 8.928
38.136 0 38.136
(23.614) 0 (23.614)
537.253 0 537.253
195.295 195.295
732.548 0 732.548
57.623 0 57.623
735 0 735

12.232 0 12.232
842.149 0 842.149
262.994 (553) 262.441
264.146 (28.781) 235.365
1.439.879 (29.333) 1.410.546
113.660 (5.301) 108.359
5.569 0 5.569
52.318 0 52.318
695 0 695
199.578 (1.648) 197.930
371.820 (6.949) 364.871
1.811.699 (36.282) 1.775.417
0 36.282 36.282
2.544.247 0 2.544.247




TEXNIKH OAYMIMTIAKH

LI T T [ T B Y
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7. TPOZOETEZ NAHPO®OPIEZ KAI ENEZHIHZEIZ

7.1. Y@IioTapeva epnpaypara papn

Aev undpyouv eunpayuata Bapn NANV TNG EKXWPNONG TOU CUVOAOU TWV HETOXWV TNG BuyaTpikng
>AMOZ MAPINEZ A.E. nou kateixe n Buyatpikn etaipeia AHAOZ MAPINEZ A.E. wg evéxupo Baon Tng
oUpBaonc yakponpodBeopou daveiou Tng SAMOX MAPINES A.E. pe Tnv Epnopikn Tpdnela. EminAgov,
Ogv UNAPXOUV UMNOBIKEG Kal NPOCNUEIWTEIC, 1| onoladnnoTe dAAa Bapn, €ni TwWV EVOOUATWV OTOIXEIWV
Tou EvepynmikoU yia €Eaopdlion OQveIaKWV UMOXPEWMOEWV €KTOC TWV EVOWHATWV Nayiwv Tng

BuyaTpikng eraipeiac TOUSA.

7.2. AgopeUOEIG ANO KATAOKEUAOTIKG CUHBOAala

Mooda os € '000 O OMIAOZ H ETAIPEIA

Aeopevozig nou npokunTouv ano 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KATAOKEAOTIKA CUHBOAala

AVEKTENETTO £PYWV 227.058 230.700 7.943 0
Eyyunoeig kahng enidoong 108.624 94.009 9.964 10.069

7.3. AVEAEYKTEG (POPOAOYIKA XPRAOEIG

H TEXNIKH OAYMMNIAKH €xel eAeyxBei opoloylka péxpl kar Tn Xpnon 2005. Me Tnv un’ apiby.
688/2008 vTOAr €AEyxou Tou npoioTauevou Twv A.E.K. ABnvav, Ekivnoe o TakTIKOG EAEYXOG Yia ThV
avéAeykTn QopoAoyikd xpnon 2007 Tng ETaipeiag MOXAOZ A.E.. O €AeyxoG MEXpI TN OTIYHA
ONMOCIEUONG TWV OIKOVOUIK®WV KATAOTACEWY BpiokeTal o €EENIEN Kal Oev £xel OAOKANPWOEI.

Eniong, péoa oo 2008 Eekivnoe kal 0 PpopoloyIKOG EAeyxoc yia Ta £rn 2005 - 2006 yia Tnv ETaipeia
MOPTO KAPPAZ ZIOQNIA MMHTZ KAAMI A.E., o €\eyxog yia Ta €Tn 2001 - 2006 Tng ETaipeiag
MOPTO KAPPAZ A.E. kal 0 €é\eyxoc yia Ta €T 2001 - 2006 Tng ETaipeiac KTHMA MOPTO KAPPAS A.E.
O1 OUVOMNIKEC oXNUaTICOMEVEG NMPOPAEWEIC YIA AVEAEYKTEC (POPOAOYIKEC XPPOEIC TWV ETAIPEIOV TOU
Ouilou avépxeral € 800 YIA.

Mépav auToU eKTINATAI OTI TO ANOTEAEOUA TOU WEAAOVTIKOU (POPOAOYIKOU EAEYXOU YIA TIC QVEAEYKTEC
Xpnoeig dsv Ba em@épel AAEG onuavTikeG eniBapuvaelg yia Tnv ETaipeia kai Tov Opiho.

JUVONTIKA Ol aVEAEYKTEC XPNOEIC TwV ETAIPEIV Tou Opidou napatiBevral aTov akoAouBo nivaka:
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Enwvupia ETaipeiag AVEAEYKTEC. Enwvupia ETaipeiag AVE)‘EYKTEC.
®DopoAoyIikEG XpNOEIG ®DopoloyikeG XpNOEIG

TEXNIKH OAYMMNIAKH A.E. 2006-2007 MOPTO KAPPAZ IKOA® A.E. 2006-2007
MOXAOZ A.E 2007 MOPTO KAPPAZ MAPINA A.E. 2006-2007
TO=OTHE ATE 2007 MOPTO KAPPAS MEAITQN MIHTE A.E. Anod TV idpuan TG
ALVITERRA HELLAS ATE 2003-2007 MOPTO KAPPAZ ZIOQNIA MMHTZ KAAMIM A.E. 2005-2007
ANAMTYZEIZ AOHNAIKQN MPOAZTEIQN A.E. 2003-2007 MOPTO KAPPAZ TOYPIZTIKEX ANAMTYZEIZ A.E. 2002-2007
AHAOZ MAPINEZ A.E. 2003-2007 MOPTO KAPPAZ YAPOIMAANA KAI ZMOYAEZ A.E. 2003-2007
KTHMA MOPTO KAPPAZ A.E. 2003-2007 >AMOZ MAPINEZ A.E. 2003-2007
MAPKO MAPINEZ A.E. 2003-2007 >KIAOOZ MAPINEZ A.E. 2003-2007
MEATEMI KA>TPI ABETE 2003-2007 STPO®YAI TEXNIKH A.E. 2003-2007
MOPTO KAPPAS A.E. 2003-2007 EUROROM CONSTRUCT 11 SRL And TNV idpuon TG
MOPTO KAPPAZ BIAAATZ KAAMIT A.E. Ano Tnv idpuon TnG

7.4. EVOEXOHEVEG UNOXPEWCTEIG

MAnpopopieg oXeTIKA HE Nidikeg uUNoBETEeIG kaTd TG ETaipeiag kal Tou Opilou:

Kara Tng MnTpikng ETaipeiag

H TEXNIKH OAYMMIAKH A.E. apxikd nepiAapBavoTav oToug evayopévoug o€ opadikn aywyr (class
action) n onoia karatébnke oe Opoonovdlakd AikaoTrpio Twv HIMA kal dev TnG €xel kolvoroinBei.
MeTafl Twv evayouévwv nepliAappavovral Tpanelkoi Opyaviouoi, n Buyatpiky Tng ETaipeia
TECHNICAL OLYMPIC USA (TOUSA Inc.), n omoia unnxén OTIC NPOOTATEUTIKEC OIATAEEIC Tou
KegpaAaiou 11 Tou MTwxeuTikoU Kwdika, aAAa kal MéAn Twv AloIKNTIKOV Toug ZUpBOUAiwy. EvayovTeg
(EpovTal YUn karovoualOpevol ayopaoTeG WeToXxwv TnG TOUSA Inc. 1oxupilduevol Ot dikaiolvTal,
oUpQwva pe Tnv vopoBeaia Twv HIMA, va diekdiknoouv anolnuiwoelg (claims) yia Tnv nepiodo ano 1ng
AuyoUoTou 2005 £w¢ Kal 19n¢ MapTiou 2007 AOyw TWV €YYUNOEWY NMOU, KATA TOUC ICXUPIOHOUC TOUG,
€0waoe n TOUSA Inc. kal ol Aoinoi epnAekopevol, yia Tnv Koivonpa&ia Tng TRANSEASTERN. Me veoTepn
aywyn nou KkaraTtednke oTic 19/09/2008 ot avTikaraoTaon TnG naiaidc, n eraipeia TEXNIKH
OAYMIMIAKH kabw¢ kal Ta PEAN TNG OIKOYEVEIAC STEYYOU WG MEAN Tou AIOIKNTIKOU TNG ZUMBOUAiou TNng
BuyaTpiknc eTaipeiac TOUSA nou nepiAauBavovrav atnv apxikn aywyn, nAéov 0gv nepiAaupavovral
OTOUG EVAYOMEVOUG, KAEIVOVTAG £TOI OPIOTIKA TIC Onoleg diekdIKNOEIG KaTd TnG ETaipeiag kar Ta péln
Tou A.Z.

EnminAéov oe Bapog Tng ETaipeiag €xel aoknBei aywyn noooU nepinou € 1.557.600,00, Tnv onoia &xel
aoknoel n ETaipeia peAetwv AEKAGAON yia JEAETEG OXETIKEG e TNV dleEaywyr TG Zuvodou Kopugng
NG Eupwnaikng ‘Evwong Tou 2003, nou eixe die€ayBei oto NMOPTO KAPPAZ. H Gloiknon Tng €Taipeiag
EKTINA NWG N €EENIEN TNG OUYKEKPIKEVNG OIKAOTIKNG diapdaxng dev Ba €xel onUAvTIKA ENINTwWON €Ni TwV

Oikovopikwv KaTaoTaoswv.
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O1 AoInéG SIKAOTIKEG UNOOECEIG EVaVTI TWV ETAIPEIDV TOU OpiAou gival o1 akOAOUBEG:

Kara tng ETaipeiag «<MOXAOZ A E.»
- MYPIAHZ-IQANNIAHZ O.E.: Apopd nooo € 48.557,10. MpoKeITal yia WYn NANPWUN €pYaciov oTn
Mapiva MNopTo Kappdg. MpwTodika yive OekTn yia To nogov Twv € 10.000 nepinou. H eTaipeia aoknoe
£€peon nou oulnTnénke oTic 08/02/2008 oTo Eereio Oeooalovikng. EkTiuaralr OTI OTn XEIPOTEPN
nepINTWon To Nooodv Ba peivel idio.
- AIEAPOZ: AQopd nodd € 256.475,43. MpokerTal yia apolfn eknovnong WeAeTwv. ExkTiydral ot n
aywyn 6a anoppigpBei.
- MOYZTAKAZ: Apopd nogd € 42.727,01. MpodkerTal yia katayyehia ouppaong épyou. MpwTodika Tou
emdlkaoTnkav € 1.500.
- TPIFTQNO AEBTE: Apopd € 33.834,16 kal NpOKeITal yid anairmoeic danavewv and CUUKETOX O
koivonipa&ia. H eTaipia €xel dikaiwBei npwtodika. H eTaipeia €xel ekdwoel duo dIATAYEC NANPWMNG
ouvoAikoU nocgou nepinou € 40.000 kata Twv eTaipeiwv "OEZZAAIKH ATE" kai "EZEIAIKEYMENA
EPTA".
- AHMOTZAAH: A@opa € 72.214,28 kal NpoKeITal yia anodnyiwon yia katacTpo®r UNK@V. EkTiuaral
anoppiyn TNG aywyng.
- BEIXT: MoooU € 52.950,53. MMpokeiTal yia OQeINOPeEVA Mood and ouppwvnBeioa ayoifn.
MOavoAoyeiTal n kara To Y2 gudokiunon TN aywyng.
- AZMIZ MPONOIA: Agopa Tnv K/= MOXAOZ - ATTIKAT-BIOTEP kai sival noooU € 88.316,93.
MpokeiTal yia nANpwun ac@aAlioTpwyv. H npwTddikn anodgaon Heiwoe To Nodod o€ € 58.800. H eTaipeia
Aaoknoe &peon. EkTiparal n anoppiyn r NIKOUPIKA PEION ToUu NOooU OTO NUICU.
- AAONH: Apopd noood € 416.129. MpoKeITal yid ANaITrioeic and nNpwnv CUVEPYATN NPoEdpoU TNG
AADA TEXNIKHZ kai ekOIKAOTNKE OTO EQPETEIO KATA TNG £TAIpEiag Nodo € 13.000. Oa yivel avaipeon
oTov Apeio Mayo.
- NMPOMHOEAZ ATEBE: Agopd Tnv K/= AEFEK-MOXAOZ-EYP. TEXNIKH-EKTEP kai €ival nooou €
57.435,51. Mpokerral yia anolnuinon yia Beopunvia ato €pyo «KOYAOYPA-KAEIAI». ExTiparal 0T 6a
anoppIPBei N aywyn.
- AHMO APKAAOXQPIQY: Eival nogou € 532.580,59. MpokeiTal yia anolnuiwon npdkAnong {nuinv os
Opopouc. Ekmiydral ot n eraipia dsv Ba eniBapuvoei.
- NAAMMNPOMNOYAQY: Apopa MOXAO kai EMEK kai gival nogou € 53.979. MpoKeITal yia KaTaoTpapévta
pnxavAipata and nupkayid. MpwTodika ekOIKAOTNKE Nogov € 24.220, TO AMIOU Tou onoiou 6a
kaTaBAnBei and ao@aMoTIKN eTaipeia. AoKNONKe Epea.
- AITHZH AZOAAIZTIKQN METPQN NAYTIAIAKHZ TEXNIKHZ: Agopd nogo € 750.000 kal NpOKeITal
yla pn nAnpwun €pyoAdBou kai pn TAPNon npooupgavou. H anaitnon €ivar aBaciun. H eraipia €xel
unoypawel NpocUN(WVO ouvepydoiac, aAAd auto Ba ioxue povo Ot mepinTwon nou n MOXAOZ
avaAapBave €pya, kATl To onoio TEAIKA dev £yive. MpwTodIKa, ENIBIKAGTNKE Nooov €16.000. H eTaipeia

Oev €€l AOKNOEI akOUa Epeon.
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- KAOYKINA: Eival kata Tng K/= AluNioTnpiwv, agopd nocd € 799.707 kal npokeiral yia piobolg
unepnuepiac. Oswpeital 0TI n eTaipeia dev Ba emiBapuveei.

Eniong katd Tnc e€Taipsiac £xouv aoknBesi aywyEC yia €pyaTika aTuxnuata ouvoAikoU noooU €
2.656.400. Na TIC UNOBETEIC AUTEG N eTalpeia Oev avaueveTal va niBapuvOei Pe Nood PeyaAUTEPO TWV
€325.000. EkkpepoUv aywyec yia Olekdiknon UMEpWPIRV MoooUu € 214.810,41 kal yid Tpoxdid
aTuxnuaTta nooou € 1.672.925,23 nou avapéveral va anoppipBolv oTo GUVOAO TOUG,.

TENog kaTa Tng eTaipeiac £xel eniBAnBei npdaoTipo € 304.395,00 anod Tnv €NITPONN avraywviououU yid
TNV €kNPOBECUN YVWOTONOINON TNG OUYKEVTPWOEWSG YIa MPAyRATONoinon OUYXWVEUONG HE
anoppdenon and Tnv etaipeia MOXAOZ A.E., Twv eTaipeiwv AApa Texvikr), Ogd®INog Zkopdalog kal
EMnNvikéG KaTaokeuég kal TnG avadoxng anod Tnv idla Twv anooxIoBEVTWV KAGOWV TEXVIKWV EPYWV
Twv eTaipeiov TEXNIKH OAYMMNIAKH kai AIEKAT. Avapéveral enave€€raon ano Tpipehn Enimponn
EA&yxou.

‘EvavTl Twv napanave evOEXOUEVWV UMOXPEWOEWY N ETalpeEia &xel oxnuatiosl npoBAewn pe

€NIBAPUVON TWV ANOTEAEOUATWY NPONYOUHEVWY XprHoewv € 600.000 nepinou.

Kara tng ETaipeiag «TOSOTHZ A.E.»

O1 dIKaoTIKEG aywyEG Nou Exouv aoknBei kartd Tng ETaipeiac sivar:

- Aywyn ano Tov unepyoAdpo ®ANTA PEAA A.E. kaTa Tng koivonpa&iag TO=OTHS ATE-ALGOMA ATEE
noooU € 1.700.00 nepinou, eneidr] Bwpei OTI KNPUXTNKE, YN VOUIKA, EkNTwTn and To £pyo. H aywyn
paTaiwbnke Tov MapTio Tou 2008 kal EKTOTE DeV £xel kolvonolnBei KARon yia véa dIkACIO.

- Aywyn and ALGOMA ATEE nooou € 199.736, eneidn Bewpei OTI unEaTtn nBIkA BAABRN anod xprion
nAnpegouainv nou agopoucav Tnv koivonpa&ia TO=OTHX ATE-ALGOMA ATEE, tnv Unapén Twv
onoiwv IoxupileTal 0TI dev yvwpile, UE OUVENEID va PNV EXel el0npagel To kEPOOC and To €pyo KATd To
NogooTO CUMHETOXNG TNG, 10% nepinou. ExTiparal andppiyn Tng aywyng, kabwg Ta nAnpegouaoia Ta

onoia yvwpile, Oev gixav oxXEon WE OIKOVOUIKEG OUVAAayEC TNG kolvonpagiac,

Karta tng ETaipeiag «<MOPTO KAPPAZ ZIOQNIA MMHTZ KAAMN A E.»
Eic Bapoc Tng ETaipeiag unapxouv anarrnoeic anod aywyeg Uwouc € 2.018 xIA., Aoyw anayopeuonc
€10000u 0TO kadivo, oTa ATOMA MOU €XOUV €YEipel TIC UNOBETEIG auTEG. H exTipnon Tng Aloiknong ivai
OTI aQuTEG ol anaitnoel eival unepPBoAIkEC kal aBdaociyec kal Bswpei OTI Ba anoppipBolyv. ‘Ewc Tnv
NUEpPoUNvia £ykpiong TwV OIKOVOUIKWV KATaoTAaoswv Oev €ixe ekdoBei andgaon unép n kard Tng

Etaipeiac. ‘EvavTi Twv napanavew unobéoswv n ETaipeia €xel oxnuartiosl npoBAewn Uwoug € 60 XIA.

Kata tng Eraipeiag «MOPTO KAPPAZ A E.»
Aev undapyouv €nidikeg 1 unod diarrnaia GlIaPopEG JIKAOTIKWY R dIAITNTIKWV OpYAvwY Mou va €XouV
ONMavTIKR €niNTWon OTNV OIKOVOUIKN KatdoTaon i Asitoupyia Tng eraipiag. O1 POVEG EKKPEUEIG

UNOBECEIC €ival O aywyEC XpovouioBwTwv Katd Tng ETaipeiac. 3To yevikOTEpO O&ua HE TOUG
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XpovouioBwTEG n ETaipeia £xel dikaiwBei anod Tov Apeio Mayo kai £T1al €ival BEBaIO OTI OAEC ol

EKKPEEIC aywyEc Ba anoppipBolv.

Kara tng ETaipeiag «<ZKIAOOZ MAPINEZ A.E.»
To dnuooio anelAei 611 Ba {NTRAOE TNV KATANTWON TWV EYYUNTIKWV ENIOTOA®MY TOU £PYOU KATAOKEUNG
NG Mapivag ZkidBou. H eTaipia €kave aitnon yia eniAuon Tng diapwviag anod 1o diairnTikd SIKaoThpIo
NPOKEIJEVOU Va TIG ENIOTPAPOUV Ol EYYUNTIKEG ENIOTOAEG Kal va TIG kataBAnBolv avw Twv 400 XIA €
nou anoteAoUv dAnAveg TnG yia To £pyo, nou dev kataBAnenkav and To Anuoaio.
H ekTiynon Tng eTaipiag sivar 6T Ba dikaiwBei oTn dlapuwvia auTr, ToUAdxioTov 0cov agopd Tnv

ENIOTPOPN TWV EYYUNTIKWV ENIOTOADY.

Kata tng ETaipeiag «MOPTO KAPPAZ YAPOINAANA KAI ZMOYAEZ A E.»
Eig Bapog Tng ETaipeiag MOPTO KAPPAZ YAPOMAANA KAI ZMOYAEZ A.E. unapyel anaitnon yia nooov
75.000 € nepinou and onoudaoTn Tou EpyaoTnpiou nou {nTas anolnuiwon eneidn EKAEIOE TO
EpyaoTrpio kal avaykaoTnke va PETAKoMiosl aAAoU yia va Ouvexioel TIC omnoudec Tou KAn.. H aywyn
€KOIKAOTNKE Kal €kOOBNKE n um ap. 140/2005 MON.MPQT.XAAKIAIKHZ, n onoia Tou enidikalel

£€16.000. 'Exel yivel &pean and Tnv ETaipeia, n onoia dev €xel oulnTnOsi akoun.

Karta tng ETaipeiag «<MOPTO KAPPAZ MEAITQN MIMHTZ A.E.»
Ekkpepolv evwniov 81apopwv appodinv dIkaoTnpinv TnG Xwpag aywyeg €1 Bapog Tng ETaipeiag nou
apopoUV £pYATIKEG ANAITAOEIC, KAl andITAOEIC yIa KATABOAEC NVEUATIKWY OIKAIWKATWY nBonoi®v Kai
TPayoudIoTWV, OUVOAIKOU nogou € 207.613,08. O eKTIUAOEIG TWV VOUIKWV OUPBoUAwY TnG ETalpeiag

gival 0TI ol napanavw aywyeg 6a kpiBoUv anoppInTEES and Ta apuodia dikaoTnpid.

7.5. EvOeXONEVEG ANAITHOEIG

AnaiTioeig Tou OpiAou TnG TEXNIKHZ OAYMMIAKHZ anod To dnpocio
>T0 JUMBoUMNIO TnG Enikpateiag ekkpepolv €€fvra (60) AITNOEIC QVAIPECEWG TWV ETAIPEIDV
Tou Opilou 1 KoIvonpa&giwv CUUMETOXNC TOUG KATA ano@Acswv TwV AIOIKNTIKWY EQeTeinv
ABnvav, Osooalovikng, Iwavvivwv kal MaTpwv, Nou €Xouv anoppiwel ev OAw 1 v HEPE
anaIThoEIC TWV ETAIPEI®V TOU OWPIAOU €K TNC EKTEAEOEWC ONUOCIWV £pywV N TNG NAPOXNC
unnpeciwv. Me TIC AITnoel¢ {NTeiTal N avaipeon Twv anoPAacewv e okono Tnv mdikaon oTIC
ETAIPEIEG dIaPOPWV KATA NEPINTWON NOCWV. TO GUVOAIKO OIKOVOMIKO UWOC TwV andiTioswy
TWV ETAIPEIOV EKTINATAI O Nood TA&Ewc dwdeka ekaTopUupiov Eupw kaTd npooeyyion. H
npoBAswn Twv OIKWV auTwv dev eival aoPaing, AOyw TnNG QGUOEWC Kal TN MoIKINIAG Twv
enidikwv BePATWY, ONUEIMVETAI NAVTWG OTI PEXPI TWPA Ol €TAIPEieC £xouv OIKaIWBel OTO
JuhBoUMNIO TNG EmikpaTeiac o MepINT®OEIC Nou ungpBaivouv To 50% Tou apibpol Twv

EKKPEPWY UNOBETEWV.
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2T0 ZupBoUNIo TnG Enikpateiag ekkpepolv évdeka (11) amhoeig avaipéoews Tou EAAnvikoU
Anpogiou katd ano@dacewv AloiknTikwV E@eTeiwv, nou &xouv dikaiwoel Tnv TEXNIKH
OAYMIMIAKH A.E. kai Tnv MOXAOZ A.E. og unoB£oeig anaiTnoswy Toug KaTd Tou Anuoaciou
noooU UYouc € 15,7 €KaT. NEPINOU, €K TNG EKTEAETEWC ONMUOCIWV €pywv. AEDOUEVOU OTI : Q)
KaTd kavova, n aoknon avaipEoswe ek JEPOUC ToU ANUoGiou XEl avaoTeiAel PEXPI TWPA TNV
NANPWUN TWV Noowv, nou sixav emdikaoBei oTi¢ eTaipeieg kal B) Ol NEPICTOTEPEC AITHOEIC
avalpéoews Tou Anyooiou Oev yivovTal JeKTEC, ekTOC ehaxioTwv €EAIpECEwY, ekTIYdTaAl, OTI
ano TIG OUYKEKPIYEVEG UMNOBEDEIC OX1 WOvo dev Ba MpokUWel OIKOVOUIKN €nIBApuvon Twv
€TAIpEIV, aAAG, Touvavtiov, Ba eonpdfouv To WPeyaAUTepo, av OxI OMNo, MEPOC Twv

anamnoswv.

210 ZupBoUAIo TnG Enikpateiag ekkpepolv dwdeka (12) aITAOEIG AKUPWOEWG TWV ETAIPEINV,
Mou agopouv aTnv VouIdoTnTa Twv diadikaciwv avadeifewg avadoxou. Ano Tnv €kBacn Twv
OIkwV auTwv, akoun kai av dev eival BeTIKN yia TIC eTaipeiec, dev Ba npokUWel YETABOAN OTO
naenTikd TOug.

Anartioeig Tng Buyatpikng eTaipeiag TOSOTHZ ATE:

- ®ANTA PEAA A.E. (BUo aywy€c), We TIG onoieg {nTaG Ouvolika € 547.000 eneidr Oev
ENEOTPEWE TNV NpokdTaBoAr nou eixe AaBel yia va ekTeAéoel To £pyo. HUEPa €kdikaong Tng
aywyng £xel opioBei n 14n Iavouapiou Tou 2009

- SOATEIOTEXNIKH K. TKOYMAZ & 3IA O.E. nou nrav unepyoAapoc. H aywyn €yive v Pépel
OekTr) and To MpwTodikeio yia nocd nepinou € 45.000, aAAd aokndnke &peon, n onoia
EKKPELEI.

- Nopapyiakr] AuTodioiknan Mayvnaoiag, yia To £pyo napdkapyn Zayopdc, ouvoAikoU nogou €
1.513.413,29. O1 aywy£c agopouv anolnuinon yia {nuiec anod Oesounvia, kabuoTEPROEIG

NANPWH®OV Aoyapiaopwv, agoiBEC HEAETNTWV Kal ENICTPOPI) EYYUNTIKWV EMNICTOAWV.

7.6. AgopeUOEIG ANO AEITOUPYIKEG HICOWOEIG

ETaipeieg TOU opiAou cav EKHICOWTAG:

IMood o€ € '000 O OMIAOZ H ETAIPEIA

Ynoxgetbauq ano AsITOUpYIKEG 1 éT'oq kai  MeTady '1 Ave TV 5 Sivolo 1 é'r'ot; Kai METCIEl:I'l Ave TV 5 Sivolo
Mic8maoeig Thv 31/12/2007 AlyoTEpO  Kal 5 ETAOV ETOV ANyOTEpPO  KaI 5 ETOV ETOV

Ynoxpewoeig anod akivnra 30 47 0 76 0 0 0 0
YNoXpewoeIG and PETAPOPIKA pETa 155 152 0 306 0 0 0 0
NOINEG AEITOUPYIKEG HICBWOEIG 6.912 12.127 11.126 30.166 0 0 0 0
Z0volo 7.097 12.326 11.126 30.549 (] (] (] (]
Ynoxga(baen; ano AsITOUpYIKEG 1 éT'oq kai  MeTady '1 Ave TV 5 Sivolo 1 é'r'ot; Kai METCIEl:I'l Ave TV 5 Sivolo
Mic8moeig 31/12/2006 AlyoTEpO  Kal 5 ETOV ETOV ANyOTEpPO  KaI 5 ETOV ETOV

Ynoxpewoeig anod akivnTa 21 11 0 32 0 0 0 0
YNoXpewoeIG and PETAPOPIKA pETa 111 106 0 217 0 0 0 0
NOINEG AEITOUPYIKEG HICBWOEIG 9.280 16.693 8.791 34.763 0 0 0 0
Z0volo 9.411 16.810 8.791 35.012 0 0 0 0
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O1 ONUAVTIKOTEPEC CUUPBAOEIC ekHioBwaonG Twv ETaipeinv Tou OpiAou €xouv WG EAC :

- H unTpikn ETaipeia kai n Buyatpikn MOXAOZ A.E. ekpioBwvouv akivnto otnv nepioxr Mugpadag
=avBou 3 & Aalapakn nou nepiAappaver 394,07 4% opdou Kabwe kai dUo BECEIC OTABPEUONG
QUTOKIVATWV TOU unoyeiou pe oToixeia P30 kai P31 emipaveiag ekaoTn 29,11p2. To pnviaio picBwua
opileTal og € 10.250 pnviaiwg To onoio 6a avanpooapuoleTal KABE £TOC KATA NOCOCTO 5%.

- H Etaipeia MOXAOZ A.E. unopioBwvel akivnTo oTnv nepioxny natplapxikd Oeocalovikng
anoteholpevo and 2.380p° unoyeio kai 2.380p 100yel0 otnv Etaipeia VODAFONE, To pnviaio
pioBwpa €xel npoodlopioBei oe € 30.056,43 Kkal avanpoodppoleral TNCIWC WE Tov TiMApIOuo. H
dldpkela TG HioBwang ival 12 xpovia.

- H Etaipeia MOXAOZ A.E. pioBwvel akivnTo nou nepiAapBavel unoyeio 294p2, 10dyeio 5432, kal
nartapl 185u2. otnv ETaipeia RIDENCO A.E. To pnvigio pioBwua opileTal o€ 5% Tou pnviaiou
kaBapou Tdipou (Nou Ba npayuartonolsiTal oTo piobio kaTaoTnua) kai oxl MIKpOTEPO Twv € 7.336,75
MNviging To onoio Ba au&averal kat’ £Tog KATA NooooTo 6%.

- H Etaipeia ZAMOZ MAPINEZ A.E. pioBwvel 3 Xwpoug aTnv Wapiva yia xpnon Zounep Mapket, Kage
kal TouploTikO Mpageio otnv ETaipeia Boutique Travel Services A.E. To €mnolo picBwpa opileTal o€ €
150.000,00 yia Ta 3 npwrta £tn TG Miobwong, and To 2010 6a avanpooapuoleral €TNOIWG ME TOV
TINApIBWo. H didpkeia Tng pioBwong eival 24 €Tn.

- H ETaipsia SAMOZ MAPINEZ A.E. pioBovel kataoThuaTta 31p? kai 15u® otnv papiva otnv Etaipeia
ECKER YACHTING A.E. To pnviaio piocBwpa opileTal og € 5.287,50 To onoio 6a avanpooapuoleTal

€TNCIWG HE TOV TIHAPIBUO NA&ov 2%. H Biapkeia TnG HioBwang sival 12 £Tn.

ETaipeieg Tou opilou cav HICOWTAG:

IMood o€ € '000 O OMIAOZ H ETAIPEIA

ANaiTnoeig ano evoikia Baocel 1 éT'oq kai  MeTady '1 Ave TV 5 Sivolo 1 é'r'ot; Kai METCIEl:I'l Ave TV 5 Sivolo
cupBacewv Tnv 31/12/2007 AlyoTEpO  Kal 5 ETAOV ETOV ANyOTEpPO  KaI 5 ETOV ETOV

Evoikia A&IToupYIKOV HICBWOEWY 225 1.126 2.816 4.167 25 107 310 442
'Ecoda and evoikia enevOUTIKWY AKIVATWV 631 2.296 2.164 5.091 9 9 0 18
Z0volo 856 3.422 4.980 9.258 34 116 310 460
ANaiTnoeig ano evoikia Baocel 1 éT'oq kai  MeTady '1 Ave TV 5 Sivolo 1 é'r'ot; Kai METCIEl:I'l Ave TV 5 Sivolo
cupBacewv Tnv 31/12/2006 AlyoTEpO  Kal 5 ETAOV ETOV ANlyOTEpPO  KaI 5 ETOV ETOV

Evoikia A&ITOUpYIKOV HICBWOEWY 75 376 341 792 22 99 293 414
'Ecoda and evoikia enevOUTIKWY AKIVATWV 583 2.469 2.524 5.576 6 8 0 14
Z0volo 658 2.845 2.865 6.368 28 107 293 428

01 eraipeieg Tou Opidou oTnv EAAGda kai Tnv Poupavia Adyw Tng puong Twv 6pacTnpIOTATWY TOUG
OUVANTOUV ASITOUPYIKEG OUMPACEIC yia TNV €volkiaon OXNMATWV KaBwG Kal KATOIKIWV yia Tnv
€EunnpéTnon Twv KaTtd Tonoug epyoTa&inv ouvrnBwe ol cuuBacslc auTtég dev Eenepvolv o dIApKela
TNV TpIeTia KaBwg oxeTilovTal AUETa YE TNV eKTEAEON TwvV £pywv. H BuyaTpikry Tou Opihou aTic HMA
TOUSA Inc. HICBWVEI Ta €KTEAEOTIKA TNG ypageia nou Bpiokovtal atn dieubuvan 4000 Hollywood

Blvd., Suite 500 N, Hollywood, ®Aopivra, 33021. MioBwvel ouciAoTIKA TO OUVOAO TWV XWPWV
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ypageiou nou anarroUvTal  yia  TIG  EMIXEIPACEIG  KATAOKEUNG  KATOIKIWOV KAl NApoXnG
XPNHATOOIKOVOMIKWY UNNPECIOV Kal TA €TAIPIKA TNG ypageia kabwg eniong nNpOTUNEG KATOIKIEG Kal

€EoNAIoWO Nou anaiTouvTal yia Tig dpacTnpIOTNTEG TNG.

7.7. AgopeloEIG yIa ENEVIUTIKG NpoypappaTa

MOPTO KAPPAZ ZIOQNIA MIMHTZ KAAMI AE

Me Tnv um apiBy. 47334/YME/4/00435/E/N.3299/2004/31.12.2006 andgacn Tou Ynoupyeiou
Oikovopiag kal OIkovopIKwV evekpiBn To, and Tov IoUvio Tou 2006 uNoPBANBEY, enevOUTIKO OXEDIO TNG
etaipeiag MOPTO KAPPAS JIOQNIA MIMHTX KAAMI AE yia Tnv avakaivion pe avaBaduion and 4* oc
5* Tou =evodoyeiou SIOQNIA. H guvoAikn eykekpIdevn dandavn Tou €pyou avépxeral o€ € 23,81 ekar.
Kal 1 OUVOAIKI EYKEKPILEVN EMIXOPryNon Tou dnuooiou og UWoG € 9,52 ekar., fTol NocooTo 40% TNG
EYKEKPIPEVNC dANAvng Tou £pyou.

EidikoTEpPa, BAon Tou eykekpiyévou oxediou Ba danavnBolv Ta kepdahaia wG akoAoUBwCG:

Mepiypagr nood oe € ‘000
KTIPIGKEC £pyaaieg - HAeKTpoAoyIKa €11.669
Mnxavohoyikdg EEonAiopog € 4.458
Zevodoxelakog EEonAiopog €5.934
MeTagopikd Méoa €301
Alapopewon NepIBAANOVTOG XWPOU € 1.447
Zuvolo € 28.310

EninpocBeTa pe Tnv um’ apiBy. 28620/YME/4/1056/E/N. 3299/2004/30.06.2007 anogacn Tou
Ynoupyeiou Oikovopiag kai OIKOVOHIK@V €vekpibn To, and Tov OkTwBpio Tou 2006 unoBAnBEv,
€nevOUTIKO OXEDIO TNG €Talpeiac yia Tnyv idpuon Kévrpou OalacooBepansiag SPA kal otn dnuioupyia
VEQV XPAOEWV TWV KOIVOXPNOTWV XWPwWV Tou Eevodoxeiou SIOQNIA. H GUVOAIKN eyKekpipEvn dandavn
TOU £pyou avépyeTal o€ € 5,70 €KAT. Kal N OUVONIKI EYKEKPILEVN EMIXOPryNon Tou dnuoaiou o € 1,71

€KAT., (TOI N000aTO 30% TNG EYKEKPIKEVNC Oandavng Tou £pyou.

MOPTO KAPPAZ MEAITQN MIMHTZ AE

Me Tnv ul’ apiBy. 43594/YME/4/00091/N.3299/2004/30.12.2006 anogpacn Tng AlelBuvong IdIwTIKGOV
Enevduoswv Tou Ynoupyeiou Oikovopiac kal OIKovopIkav, EVEKpiOn To unoBAnBEv ano Tov AUyouaTo
2005 €nevouTIkO OXEdIo TNG eTaipeiag, MOPTO KAPPAZ MEAITQN MIMHTZ AE, yia TOV EKOUYXPOVICHOU
Tou Eevodoxeiou «MeAiTwv MNNTG», NOU EUPIOKETAI GTO OUYKPOTNUA «MdpTo Kappdcg» otn Zibwvia. H

OUVOAIKI| EYKEKPIYEVN dANAVN TOU €PYOU aveéPXETal O € 18,22 €kaT. evw n OIKAIOUMEVN ENIXOPynon
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aveépyeTal o€ € 6,38 €kar., ATol N0COOTO 35% TNG CUVOAIKNG EYKEKPIPEVNC danavnc. 'Ewg To TEAOG TNG
Xprong 2007 €ixe ekTeheoBei napandvw and To 50% Tou oUVOAOU TOU £pYOU Kal avapevoTav o N
ouotaon Tou Kevrtpikou Opyavou EAéyxou Tou Ynoupyeiou Oikovopiag kal OIKOVOUIK®V yia Tnv
nioTonoinon uAonoinong Tou NPoavapePOUEVOU NOCOOTOU TOU £pYOU Kal TNV €V OUVEXEIQ KATABOAN

TOU avaAoyoUVTOG TURAKATOC TNG SIKAIOUKEVNCG EMIXOPrYNONG.

MOPTO KAPPAZ BIAAATZ KAAMIN AE

Me Tnv um apiBy. 51324/YME/4/00476/E/N.3299/2004/13.12.2006 andgacn Tou Ynoupyeiou
Oikovopiag kar OIkovouikwv evekpiOn To and Tov IoUAIo Tou 2006 unoBAnBev enevduTIkd OXEBIO TNG
eraipeiag, NMOPTO KAPPAZ BIAAATZ KAAMIT AE, yia TOV €KOUYXPOVIOUO Kal Tnv avapaeuion
KaTnyopiag ano 3* oe 5* Tou &evodoxeiou VILLAGE INN. H ouvoMiKn eykekpipévn dandavn Tou €pyou
avepXeTal O € 4,29 €KAT. KAl N OUVOAIKN EYKEKPIUEVN EMIXopriynon Tou dnuociou o Uwog € 1,71
£KAT., NTOI N000OTO 40% TNG EYKEKPIPEVNG dANAvVNG Tou £pyou. 'Ewg To TENOG TNG xpriong 2007 eixe
EKTENEOBEI TUAUA Twv napandvw npoBAENOPEVWV €pyaciawv avakaiviong kal avaBaeuiong Tou

Eevodoyeiou.

KTHMA NOPTO KAPPAZ AE

Me Tnv un’ apiBu. 98205/05 1725/675/09.02.2007 anogaon Tng AielBuvaong MpoypaupaTiopoU Kal
Mewpyikwv AlapBpwoewv Tou Ynoupyeiou AypoTikng AvanTuéng, evekpibn To unoBAnBEv enevOouTIKO
oxedlo Tng etaipeiac KTHMA TOPTO KAPPAX AE vyia idpuon Oivonolgiou Ot avTIKaTaoTaon
UQIOTAPEVOU OTO OUYKpOTNUa «MopTo Kappdc». H OUVOAIKN eykekpiyévn dandavn TOu €pyou
aveépyeTal o€ € 11,00 ekaT. evw n JIKAIOUWEVN EMIXOPrYNON aveEPXeTal o€ € 4,38 €KaT., fTOl NOCOOTO
39,77% TnG OUVONIKNG EYKeEKpPIKEVNG dandvng. 'Ewg To TEAOG TNG Xpnong 2007 €ixe nioTonoinbei ano
TIG ApUODIEC UNNPETIEC N EKTENEDN TOU 40,61% TOU €PYOU, EVQ EVTOG TOU TPEXOVTOC £TOUC 2008 £XEl
non nmioTonoinBei n ekTEAEON Tou 81% MEPINOU TOU OUVOAOU TOU €pYOU Kal EKKPEWEI N KATABOAN Tou

avaAoyouvTocg THNHATOG TNG JIKAIOUKEVNG EMIXOPHYNONC.
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7.8. ZuvaAlayEég He ouvdedEPEVA HEPN

O1 JIeTaIPIKEG NWANCEIG/ ayopEC yia Tnv nepiodo 1/1-31/12/2007 kal TV avTiOTOIXN GUYKPITIKR 1/1-

31/12/2006 avaAUovTal wg EENG:

Mooda os € '000

‘Ecoda

OuyaTpikeg

Suyyeveig

Koivonpagieg

Aoind ouvdedepéva PEpn
Z0voAo

Mooda o< € '000

TipoAoynBévra 'Ecoda anod eKTEAEON EPYWV

OuyaTpikeg

Suyyeveig

Koivonpagieg

Aoind ouvdedepéva PEpn
Z0voAo

Mooda oz € '000

Ayopég kal apoiBEG yia AfWn uNnNPECIOV

OuyaTpikeg

Suyyeveig

Koivonpagjeg

Noind ouvdedepéva PEpn
Z0voAo

Mooda oz € '000

NwAnocsig Nayinv

Noind ouvdedepéva PEpn
Z0volo

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 0 2.771 2.124
44 7.744 44 106
1.690 688 0 0
525 114 3 7
2.259 8.546 2.818 2.237
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 0 3.074 0
1 0 1 0
1.445 0 0 0
1.502 0 0 0
2.948 0 3.075 0
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 0 2.911 644
0 0 0 0
48 443 0 0
461 378 10 0
509 821 2.921 644
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
873 0 0 0
873 0 0 0
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7.9. ANAITAOEIG / UNOXPEWOCEIG HE CUVOEDEPEVA HEPN

H avaluon Twv OIETAIpIKOV aNaITAOEWY / UMOXPEWOEWY Kata Tnv 31/12/07 kabwg Kal yia Tnv

31/12/06 &xel wg €ENG:
Mooda o€ € '000

Eionpakréa
OuyaTpikeg

Suyyeveig

Koivonpagjeg

MeAn A.Z.

AlgUBUVTIKA ZTEAEXN
Aoind ouvdedepéva pépn
ZUvoAo

Mooa o€ € '000

NAnpwréa

OuyaTpikeg

Suyyeveig

Koivonpagjeg

MeAn A.Z.

AIgUBUVTIKA ZTEAEXN
Aoind ouvdedepéva pépn
ZUvoAo

ANaITAOEIG and TNV EKTEAEON EPYWV:

Mooa o€ € '000

ANAITAOEIC aNO_TNV EKTEAECH £PpYyWV

OuyaTpikeg
Aoind ouvdedepéva pépn
ZUvoAo

YNOXPEWMTEIG ANO TNV EKTEAECN EPYWV:

Mooa o€ € '000

Ynoxpe®oeic and Tnv ekTéAEon
£pYWV

OuyaTpikeg

Aoind ouvdedepéva pépn

ZUvoAo

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 0 19.322 20.456
156 100 156 100
5.460 1.685 0
7 0 0
80 0 0
2.197 2.179 11 48
7.900 3.964 19.495 20.604
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 0 3.245 8.818
0 0 0 0
843 1.077 0 0
37 1.527 2 1.045
38 0 0 0
344 326 57 0
1.262 2.930 3.304 9.863
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 0 1 0
796 3.099 0
796 3.099
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.068
0 0 0 0
1.068

Ta daveia nou €xouv XopnynOei NeTaEU Twv eTaipeiwv Tou OpiAou avaAUovTal oTnyv nap. 6.8.

7.10. Napoxég oTn dioiknon

O1 napox£c npocg T Aloiknon o€ eninedo OpiAou kal ETaipeiac avaAUovTtal wG akoAoUBwG:
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Mooda o< € '000

AUOIBEG PEAWV dl0iknoNG (EKTOG MIcBoU)
ApoIBEC and kEPDN Xprong

MigBoi peAwv dloiknong

KOOTOG KOIVWVIKNAG ao(ANIoNG

Z0volo

7.11. NMpoBAéyeig

Mépa Twv NON avagepBevTwv NpoBAEWswv nou avaAlovTal oTIG avwTEPW napaypapouc (nap. 6.26,
7.3 kal 7.4) n Etaipeia dev Bewpei OTI péEXpl kar Tnv 31/12/07 6a npénel va Olevepynoel

OUUNANPWHATIKEC NPOBAEYEIC yia onolodnnoTe kovOUA Tou IgoAoyiopou.

7.12. Ap1OpOG anacXoAOUHEVOU NPOCKNIKOU

O péooc Opog anacxohoUpevou npoownikoU Tou Opilou Kkal TNG e€Taipeiac yia TIc OUo

napouacialOpeVeG NEPIODOUG EXEI WG EENG:

ApI6OG NPOCWNIKOU

O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
3.100 99 1.400 0
0 0 0 0
8.032 6.466 198 210
0 0 0 0
11.132 6.564 1.598 210
31/12/2007 31/12/2006 31/12/2007 31/12/2006
2.510 3.287 10 9
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8. ZKONOI KAI NMOAITIKEZ AIAXEIPIZHZ KINAYNQN

O 'Opihog kal n ETaipeia sival ekTeBelpévol o€ XpNHATOOIKOVOUIKOUG KIVOUVOUG ONWG O MIOTWTIKOG
Kivduvog, 0 KivOuvog TnG ayopdc (Ta EMITOKIA, Ol TIMEG TNG ayopdc, dIAKUPAVOEIC OTIC CUVAANQYMATIKEC
ICOTIMIEC KTA), Kal KivOUVOG peuoTOTNTAC. Ta XPNMATOOIKOVOUIKA pEoa Tou Opikou anoTtehouvTal
Kupiwg and Tpanedikéc kaTabEéoeic, anaiTnoei and neAATEC Kal AOINOUC Kal UMOXPEWOEIC OF
NPOUNOEUTEC- NIOTWTEG, PEPIOMATA NANPWTEA KAl UNOXPEWOEIC Ano MIOBWOEIC. TO YEVIKO NPOypauua
Olaxeipionc kivOUvwv Tou Opilou OTOXeUEl OTOV MEPIOPIOUO TNG apvnTIKAC €nidpaong ora
XPNHATOOIKOVOUIKG anoTeAéopata Tou Opidou nmou npokunTel and Tnv aduvapia npdBAswng Twv
XPNHATOOIKOVOUIKWV ayopwVv Kai Tn diakUavon oTIC JETABANTEC TOU KOOTOUC KAl TWV NWANCEWVY.

H noAiTikn dlaxeipiong KIVOUVwY EQapUoleTal ano Tnv KEVTPIKA OIKOVOUIKA unnpeaia Tou Opilou. To
AIOIKNTIKO ZUPBOUNIO Napéxel odnyieg kal kaTeuBUVOEIC yia TNV YeVIKN dlaxeipion Tou KivoUvou Kabwg
kal €10IkEG odnyieg yia Tnv OIaxEipIon OUYKEKPIMEVWV KivOUvVwy, OnNwG KivOUVOCG €MITOKIOU Kal O

MoTWTIKOG Kivouvog. H dladikaaia nou akoAouBeiTal €ival n NapakaTw:

A&loAdynon Twv KIVOUVWV nou oxeTifovTal WYe TIG dpacTnpIOTNTEG Kal TIG AEITOUPYIEC Tou
Ouilou,

oxedlaopog TG HeBodoAoyiag kal emAoyn TwV KATAAMNAWY XPnHATOOIKOVOUIKWY MPOiOVTWV
yla TNV Yeinon Tov KivOUVwY OMou anaiTeital

ekTENEON / €@appoyn, oUppwva pe Tn diadikaoia nou €xel eykpiBei ano Tn Aioiknon, TnG

dladikaaiag dlaxeipiong KIVOUVV.

8.1. ZuvaAAayHdaTikog Kiviuvog

O ouval\aypaTikog kivouvog ival o kivduvog diakUipavong Tng a&iag Twv XpnHAaTOOIKOVOUIKWY HECWV,
TWV NEPIOUCIAKMV OTOIXEIWV aAAG Kal TwV anaiThoEwY Kal UNOXPEWOEwY, €EQITIAC Twv aA\aywv oTIG
ouvaA\ayuaTikeG 10oTIieg. O 'Opihog dpaaTnpionoleiTal o€ SlEBVEG eninedo Kal OUVENWG eKTIBETal o€
OuUvaAAayHaTIKO KivOUVO MPOEPXOUEVO anod TIC METABOAEG TNG I0oTIMIac Tou AoAapiou HMA alAa kai
METAEl RON kal Eupw, Aoyw Tng dpacTnpionoinong Tou opiAou atnv ayopd Tng Poupaviac. Autoc o
KivOUVOC NPOKUNTEl KUPIWG and PEANOVTIKEG EUMNOPIKEC OUVAANAYEC Kal and UMNOXPEWCEIC O VOUIOUA
Poupaviac. & nepinTwaon onuavTikwv PHETABOAWY TWV ICOTIHI®MY AUTWV EVOEXOUEVWC VA ENNPEACTOUV
onuavTika Ta anotehéopara Tou Opidou. O 'OpIAog Mpoc To napdv Oev EXel NPOXWPNOEI OTNV
£pappoyn epyaigiowv avrioTaduiong Tou cuvaAAayuartikoU kivoUvou. MapoAa TauTta oto nAgiolo Tng
ENAPKOUC QVTIYETOMNIONG TOU avwTeEPw KIvOUvVou PBpiokeTal o  Oiapkr, €nagr HE Toug
XPNHATOOIKOVOUIKOUC TOU GUMBOUAOUC, NPOKEIJEVOU va NPoodiopileTal CUVEXWG N opBOTEPN MOAITIKNA
avTioTaduiong oc éva nepiBaAov To onoio dIapkw¢ PeTaBAMeTal. O EUNOPIKEC Kal AOINEG ANaAITROEIG
KaBwg Kal ol avTiOTOIXEC UMNOXPEWOEIC O EEVO VOUIONA, WETATPENOUEVEG o Eupw We Tnv 100TIKIa

KAEIoipaTOG avaAuovTal wg ENG:
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O OMIAOZ

Mood oc € '000 31/12/2007 31/12/2006
OvopaoTika nocad Us$ RON Us$ RON
EpnopIkeG & AOINEG analThoeIg 192.841 26.036 72.281 8.888
BpayxunpoBeopieg UNoxXpewaoelg (285.570) (13.604) (251.933) (13.204)
BpaxunpoBeaiieg XpNHATOOIKOVOUIKEG UMNOXPEWDTEIG (1.158.718) (25.916) (26.869) (1.512)
Bpaxuxpovia ékBgon (1.251.447) (13.484) (206.521) (5.828)
MakponpOOETHEG UNOXPEWTEIC (37.242) (1.107) (193.560) (592)
MakponpOBECHEG XPNHATOOIKOVOHIKEG UNOXPEWTEIG 0 (464) (805.412) (521)
Makpoxpovia ékBeon (37.242) (1.571) (998.972) (1.113)
Z0voAo (1.288.689) (15.055) (1.205.493) (6.941)

O1 napakdTw nivakeg napoucialouv Tnv euaiobnaoia Tou anoTeAEOUATOG TNG XPRoNG kabwg Kal Twv
10wV KEQAAAiWV O OXEON HE TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal TIG XPNHATOOIKOVOUIKEG
UNOXPEWOEIG Kal TN ouvaAAayuaTikn 100Tihia Eupw / Aohapiou kai Eupw / RON.

YnoB<Toupe OTI Npayuaronoleital hia arlayn Tnv 31n Aekepppiou 2007 oTn cuvaAAaypaTikr 100TIYIA
Eupw / AoAapiou Tng Ta&ewg Tou 7,15% (2006: 9,22%) kal Eupw / RON Tng Tagewg 10,27%. (2006:
5,46%). To nooooTO auTod Paciobnke oTn Wéon WETABANTOTNTA OTNV ayopd GOUVAAAQYMATIK®V
ICOTIMIQV YIa dIAoTnNua 12 unvav yia To 2007 kal 2unvev yid To £1o¢ 2008. H avaluaon guaiobnaiac
BaoileTal oTa XpnUATOOIKOVOUIKA £pyaAsia o€ EEvo VOUIOUA Nou KaTexel o ‘OPIAOC yia KaBe nepiodo

avagopdc,.

Y€ NePINTWON OMoU n CUVAAAayuaTIKn 100TIMIa Tou Eupw peTaBAnBei BeTIka ox£on WE Ta nNapanavw
vopioyaTta, PE Ta WG Gvw ava@epOPEvVA NOCOOTA, TOTE OTO AMOTEAEOUA TNG XProng kai ota idia

KeaAaia Ba £xoupe TV €ERC eninTwon:

O OMIAOZ
Mood oc € '000 31/12/2007 31/12/2006
OvopaoTika nocad Us$ RON Us$ RON
AnNOTENEGHA HETA POPWV XPrioNG 85.992 310 101.763 365
KaBapr) ©¢on 85.992 310 101.763 365

O OMIAOZ
Mood oc € '000 31/12/2007 31/12/2006
OvopaoTika nocad Us$ RON Us$ RON
EpnopIkeg & AOINEG analThoelg 12.868 2.310 6.102 457
BpaxunpoBeapEG UNOXPEWTEIG (19.055) (1.267) (21.267) (685)
BpaxunpoBeaiieg XpNHATOOIKOVOUIKEG UMOXPEWDTEIG (77.320) (1.207) (2.268) (79)
Bpayxuxpovia €k6son (83.507) (164) (17.433) (307)
MakponpOOETHEG UNOXPEWTEIG (2.485) (103) (16.340) (31)
MakponpOOETHEG XPNHATOOIKOVOUIKESG UNOXPEWTEIG 0 (43) (67.990) 27)
Makpoxpovia ékBeon (2.485) (146) (84.330) (58)
ZUuvoAo 85.992 310 101.763 365
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Y€ MNePINTWON OMNou n CouvaAAayuaTIkn IooTihia Tou Eupw peTaBAnbei apvnTikd O Ox£on ME Ta
napandave VouiopaTa Pe Ta w¢ avw avapePOPEVA NoocooTd, TOTE OTO ANOTEAECUA TNG XProNnG Kal aTa

id1a kepdaAaia Ba £xoupe TNV £ENG ninTwon:

O OMIAOZ
Mood oc € '000 31/12/2007 31/12/2006
OvopaocTika noca Us$ RON Us$ RON
AnNOTEAEGHA PETA POPWV XPNONG (99.237) (22) (10.336) (21)
KaBapn ©¢on (99.237) (22) (10.336) (21)
O OMIAOZ
Mood oc € '000 31/12/2007 31/12/2006
OvopaoTika nood Us$ RON Us$ RON
Epnopikég & AoINEg anaitroeig (14.850) 277) (619) (26)
BpayxunpoBeopieg UNoXpewaelg 21.991 144 2.159 39
BpaxunpoBeaiieg XpNHATOOIKOVOUIKEG UMNOXPEWDTEIG 89.228 138 231 4
Bpayxuxpovia €k6son 96.369 5 1.771 17
MakponpOOETHEG UNOXPEWTEIC 2.868 12 1.660
MakponpOBECHEG XPNHATOOIKOVOHIKEG UMOXPEWTEIG 0 5 6.905
Makpoxpovia ékBeon 2.868 17 8.565
Z0voAo (99.237) (22) (10.336)

H ¢ékBean Tou Opilou oTo GuvalayuaTIKO kivOuvo noikiAAel kaTd Tn dIApKela Tou £TOUC avaloya e
TOv OYKO Twv ouvalMaywv oe &vo voupiopa. Ev ToUTOIC N avwTépw avaluon OBewpeital

avTINPOOWNEUTIKN TNE €KBE0NC TOU OMIAOU 0TO GUVAAAAYHATIKO KivOuvo.

8.2. AvdAuon euaiodnoiag kivduvou gniTokiou

H noAimikiy Tou Opidou eival va ehayioTonoinoel Tnv €kBeon Tou OTO KiVOUVO TAMEIOKWV POWY
EMITOKIOU 00OV agopd Tn HakponpoBeoun xpnuartodotnon. Oi pakponpdBeoueC XpnUATOdOTROEIG
gival ouvnBwe pe PeTaBANTO NooooTo enitokiou (euribor). Tnv 31n Aekepppiou 2007, o ‘OWIAOG gival
eKTEDEINEVOC OTIG WETABOAEC TNG ayopdc Tou eniTokiou Odoov agopd Tov Tpane(kd dAVEIOUO NG, O
0noiog UNOKEIVTal o€ JETABANTO NOCOOTO EMITOKIOU.

O napakdTw nivakac napouaialel Tnv €uaiodnaia Tou anoTeAETUATOC TNG XProng Kadbwe Kal Twv 18iwv
KepaAaiwv o€ Jia Aoyikr] HETABOANR Tou eniTokiou TG Ta&ewcg Tou +0,5% 1 0,5% (2006: +0,5/-0,5%).
O1 aM\ayéc oTa emiTokia ekTiyaTalr OTI KIvouvTal O pia Aoyikny BAon oe oxéon We TIG NpOOPATEG
OUVONKEG TNG ayopdc.
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O OMIAOZ
Mood ot € '000 31/12/2007 31/12/2006
0,50% -0,50% 0,50% -0,50%
AI'IOTE)’\EOLICI XPHongG HeTa and gpopoug and alhayn (4.532) 4.532 4.112) 4.112
ENITOKIOU
KaBapri ©¢on (4.532) 4,532 (4.112) 4.112
H ETAIPEIA
Mood ot € '000 31/12/2007 31/12/2006
0,50% -0,50% 0,50% -0,50%
AI'IOTE)’\EOLICI XPNonG HETA ano popoug and aiiayn (158) 158 (70) 70
ENITOKIOU
KaBapr) ©¢on (158) 158 (70) 70
8.3. AvdAuon NIoTOTIKOU Kiviuvou
H €kBeon Tou Opidou OO0V agopd Tov MIOTWTIKO KivOUVo NePIOPIETAl OTA XPNHATOOIKOVOUIKA
MEPIOUOIAKA oTolxEia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:
O OMIAOZ H ETAIPIA
Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KaTnyopisg XpnHATOOIKOVOHIK®OV OTOIXEIOV
Tapiaka diaB€oipa Kal Tapeiaka 1coduvapa 76.935 64.006 482 1.161
EMNOpIKES Kal AOIMNEG anaIThOEIG 282.063 134.184 3.618 6.760
NOINEC HAKPOMPOBETHEG anaITroEeIg 1.517 3.836 16.024 15.252
Z0voho 360.515 202.026 20.124 23.174

O 'OpiNog €xel Beonioel kal epappolel dIadIKaoieg NIOTWTIKOU EAEYXOU HE GTOXO TNV €AAXICTOMNOINGN
TV ENOPAAEIOV Kal TNV APeon KAAUWN Twv anamioswy Pe agioypaga. H noAimikn Tou Opidou gival
va ouvepyaletal povo pe agionioTouc neAATeC. To AIOIKNTIKO SUPBOUNIO €xel BE0El MIa MICTWTIKN
NoNITIKR) BAoel TNG onoiag kAbe véog NeAATNG €EETAlETAl O ATOMIKN BACN yIa TNV MICTOANMTIKI TOU
IkavoTnTa. O €AeyxoG MIOTOANMTIKAG IKAvOTNTAG nou npaydatonolei o ‘Opihog nepidauBavel Tnv
€EETaon Tpanedikwv kal AAAwV TPITWV NNywv NMIoToANnTIKAG BaduoAdynong av undpxouv kabwg kai
™V ANYn €EWTEPIKOV €kBECEWV N avaAloewy We AoyIkO KOOTOG. MIoTwTIKA Opla opidovTal yia kabe
neAATn kal €pappolovTal CUYKEKPIUEVOI Opol NWANCEWV Kal €1I0Mpagewy, Ta onoia enavegeTadovral
KaTd TAKTa Xpovika dlaoTAMATa kal avaloya e TIC EKAOTOTE ouvlnkes. Eniong onou eivar duvatov
Aappavovral epnpayuareg rj aAec eEaopalioeic.

H Aioiknon Tou OpiAou Bewpei 0TI OAa Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta onoia
Ogv €XoUV anopeiwBel o NPONYOUNEVEG NUEPOUNVIEC CUVTAENC TWV OIKOVOUIKWY KATAOTACEWV gival
UYNANG MIOTWTIKAG NoldTNTaG. H péyioTn €kBeon o€ NIOTWTIKO Kivduvo Tnv nuépa Tou Iooloyiopou
gival n ebhoyn a&ia kABe kaTnyopiag XpnHATOOIKOVOMIKWV OTOIXEIWV ONw¢ auTrn napoucialeTal

avOTEPW.
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8.4. AvdaAuon Kivduvou peuoToTnTag
H diaxeipion Tou kivduvou peuaTOTNTAC NEpINBAvel Tnv diaopaAion Unapéng enapkwv O1aBeaipwy
Kal 1000UvVAPwWV Kabwg kali TNV €£aopAalion TN NMIOTOANMTIKAG 1KAVOTNTAC TOU MEOW TNG Unapénc

ENAPKWV NIOTWTIKWV Opiwv ano Tig ouvepyaldpeveg Tpanelec.

MapoAo OTI ol davelakEC OUPBAOEIC TNG BuyaTpikng eraipeiac TOUSA Inc. Tng 2/1/2008 &yivav
anaiTnTeg oTo oUVOAO TOUC AOYW W eKNANPwONG CUPBaTIKwV Opwv, n Aloiknon Tou Opikou dev Ba
avTIHETWNIOE! KIVOUVOUC PEUOTOTNTAG: d) AOYo N Napoxnc onoiacdnnote gyylnong yid Unoxpewan
NG BuyaTpikng eTaipeiac TOUSA Inc (avakoivwan 17/1/2008) kai B) AOyo anwAeiag eA&yxou Tng
BuyaTpiknc ano 2/1/2008.

O 'Opihog diaxeipiCeTal TIC AVAYKEG PEUCTOTNTAG TOU HE NPOCEKTIK NApakoAoudnaon Twv Xpewv Twv
MOKPOMPOBECUWY  XPNUATOOIKOVOUIKWY UMOXPEWOEWV KaBWG €niong Kal Twv NANPWHOV Mou
npayyaronoiouvtal kadnuepivd. O1 avaykeg peuoTOTNTAg napakoAouBoUvTal O KaBnuepIvr Kai
€PBdouadiaia Bacn kabwg kai o pIa KUNIOPEVN nepiodo 30 nuepwv. OI HaKPONpOBETUEG aVAYKEG
PEUCTOTNTAC YIA TOUG EMOMEVOUG 6 MNVEC Kal TO €nOpevo £To¢ npoodiopilovTal Tpiunviaia. H

ANKTOTNTA TWV XPNHUATOOIKOVOUIK®WV UMOXPEWTEWY TNV yid Tov ‘OpiAo avalUeTal g eENc:

O OMIAOZ -31/12/2007

BpaxunpoBeopeg MakponpoOeopEeG
Mooda oz € '000 EVTOG 6 HNVOV 6 £wG 12 PNRVEG 1 éwg 5 €Tn avom TV 5 ETOV
TpaneQikog Aaveiopog 1.167.914 39.358 3.117 0
YNOXPEWOEIG XPNHUATODOTIKWV HICOOTEWY 565 566 1.604 5.645
EMNOpIKEG YMOXPEWOEIG 53.322 30.473 0 0
Noinég BpaxunpOBETEG UNOXPEWTEIG 50.174 210.319 0 0
ZUvolo 1.271.975 280.716 4.721 5.645

O OMIAOZ - 31/12/2006

BpaxunpoBeopeg MakponpoOeopEeG
Mooda oz € '000 EVTOG 6 HNVOV 6 £wG 12 PNRVEG 1 éwg 5 €Tn avom TV 5 ETOV
TpaneQikog Aaveiopog 25.970 25.970 544.675 295.601
YNOXPEWOEIG XPNHATODOTIKWV HICOOTEWY 190 190 1.872 0
EMNOpIKEG YMOXPEWOEIG 85.476 23.578 0 0
NOINEG BpaxunpOOECHES UNOXPENTEIG 59.187 138.606 0 0
ZUvolo 170.823 188.343 546.547 295.601

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIK®WY UNOXPEWOEWY TNG ETaIpeiag gixe we eENc:
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H ETAIPEIA - 31/12/2007
BpaxunpoBeopeg Makponpo0eopeg
Mood o€ € '000 EVTOG 6 HNVAV 6 £€0¢ 12 pRVEG 1 €wg 5 €Tn avom TV 5 ETOV
Tpaneikog Aaveiopog 2.500 3.203 0 0
YNoXPEWOEIG XPNHATOSOTIKMV HICBMOEWV 0 0 0 0
EMNOpIKEG YMOXPEWOEIG 561 3.245 0 0
NOINEG BpaxunpOOECHESG UNOXPENTEIC 1.018 1.598 0 0
ZUvolo 4.079 8.046 0 0
H ETAIPEIA - 31/12/2006
BpaxunpoBeopeg MakponpoOeopeg
Mood o€ € '000 EVTOG 6 HNVAOV 6 £€0¢ 12 pRVeg 1 €wg 5 €Tn avom TV 5 eTOV
Tpaneikog Aaveiopog 1.022 3.193 28.000 0
YNoXPEWOEIG XPNHATOSOTIKMV HICBMOEWV 0 0 0 0
EMNOpIKEG YMOXPEWOEIG 337 361 0 0
NOINEG BpaxunpOOECHES UNOXPENTEIC 5.819 9.748 0 0
ZUvolo 7.178 13.302 28.000 0

O1 avwTépw OUMPPATIKEG NUEPOUNVIEG ARENG avTIkaTonTpifouv TIG WIKTEG TAMEIAKEG POEG, O OMOieg
evOéxeral va dlapEpouv and TIC AOYIOTIKEG QEIEC TWV UMOXPEWOEWV KATA TNV NUEPOUNVia Tou
IcoAoylopoU.

>Ta avwTEPW MOod Ogv CUMWMEPIAQUBAVOVTAl UMOXPEWOEIC and KATAOKEUAOTIKA OUpBOAala AOyw
O1aPOpPETIKNG PUONG TNE UNOXPEWONG, KABWC auTr unoloyi(eTal e BAcn TO NOCOOTO OAOKANPWONG

Tou £pyou Kal dlagoponolsiTal avaloya kabe nepiodo.

8.5. MoAiTikég kai diadikacieg diayeipiong kepaiaiou
H noAITikn Tng eTaipiag 6aov apopd Tn diaxeipion Tou KepaAaiou givai:
= Na diao@aAioel Tn duvATOTNTA TNC ETAIPIAC VA OUVEXIOEl anpdoKonTa Tn dpacTnpIoTNTA TNG
= Na napéxel IkavonoinTikr anddoon OToug YETOXOUC TIHOAOYWVTAC TIC UNNPETIEC avaloyika e

TO KOOTOG Kal PppovTifovTag TV kepaiaiakr didpOpwaon.

H Aioiknon napakoAouBei Ta &va ke@dlaia oc oxeon We Ta idla Kepdahaila oTo OUVOAO TOUC.
MpokeIWEvou va NeTUXel TNV eMBupnTn kepalaiakn diapBpwan, n eTaipia pnopei va npocapuolel To
MEpIOUa, va npoPei o enioTpo@r KePaAaiou, r va ekOWOel VEEC JETOXEG. Q¢ idIa kepdahaia voouvTal
TO OUVOAO TOU WETOXIKOU KEPAAQiou, TOU UMEP TO APTIO, TWV KEPOWV EIC VEWV KAl TWV AOINWV
anoBeuaTIKWV (eKTOG SIKAIWUATWV HEIOYNPIac).

O 'Opihoc napakoAouBsi Ta kepdhaia Tng pe Baon To OcikTn «Kabapog davelopdg npoc kEpdn npo
POPWV, XPNUATODOTIKWYV, ENEVOUTIKWV ANOTEAEOUATWY Kal anooBeéocewv (EBITDA)» kabwg Kal e TNV
oxéon 10iwv kepaldinv Npo¢ GUVOAIKA anacxohoUueva KepaAaia.

>av kabapo daveiouo o ‘OPINoG opilel TO OUVOAO TWV TOKOPOPWY OAVEIAKWY UMOXPEWCEWV HEIOV TO

ouvolo Twv dlaBedipwv Tou. Ta ouvoAikG anaoyoAoUueva ke@ahaia unoloyifovral wg «Idla
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KeQAAaia» nAéov Tov kaBapd Oaveiopo Onwe epgavilovral oTov I00AoYIoWO. Ma TIC XPrOoEIC nou

€Angav oTig 31 AekepBpiou 2007 kal 2006 avTiaToixa ol avapepopevol BeiKTEG €ixav wg €ENG:

O OMIAOZ H ETAIPIA
Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ZUvoho Idiwv Kepahaiwv (105.806) 732.549 255.897 500.520
MAgov: Advela Peiopévng eEaocpaNiong 0 0 0 0
Meiov: Tapeiaka diaBéoipa kal Tayelaka 1coduvapa (76.935) (64.006) (482) (1.161)
KegaAaio (182.741) 668.543 255.414 499.359
ZUvoho Idiwv Kepahaiwv (105.806) 732.549 255.897 500.520
MAéov: Adaveia 1.218.769 894.468 5.703 32.215
Z0voAo KepaAdiwv 1.112.962 1.627.017 261.600 532.736
KegpaAaio npog 2U0voAo Kepalaiowv -16,42% 41,09% 97,64% 93,73%
O OMIAOZ H ETAIPIA

Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
>Uvoho daveiopou 1.218.769 894.468 5.703 32.215
Meiov: Tapeiaka diaBéoipa kal Tayelaka 1coduvapa (76.935) (64.006) (482) (1.161)
Meiov: XpnuUaTooIKoVouIKa aTolxeia diabéoipa npog nao. (10.190) (31.821) 0 0
KaBapog daveiopog 1.131.644 798.641 5.221 31.054
Zuv9)\o Idiwv Kscpqumv anodIdopEva oToug (149.278) 537.254 255.897 500.520
HETOXOUG TNG UNTPIKNG

ZuvoAIkG anacXoAoUHEVA KEPAAaia 982.366 1.335.895 261.118 531.574
JuvTEAEOTAG HOXAEUONG 115,20% 59,78% 2,00% 5,84%

Ano TG diaTageig nepi vopoBeaiac Twv Avwvupwv ETaipiov (K.N.2190/1920 onwc 1oxUel onuepa),

eniBalhovTal NepIopIoUoi O OXEON ME Ta idla KEPAAaia Nou €XoUV WG EENC:

= H anoktnon 10inv PETOXWV, YE €EaipEON TIC NEPINTWOEIC NOU avapEpovTal oTIC nap. 3 kai 4

Tou apBpou 16 Tou K.N.2190/1920 6nwg loxUel onuepa, dev pnopei va unepBaivel (wg npog
TNV OVOMAOTIKN afia Twv PETOXWV MOU anokTnénkav), To 10% Tou KaTaBANUEVOU PETOXIKOU
KepaAaiou kal dev PMOpPEi va EXEl WG ANOTEAETUA TNV HeEiwon Twv 18wV KEPaAdinv o€ Nooo
KATWTEPO and To Nood Tou HPETOXIKOU KepaAaiou npooauénuévou e Ta anobeuartika yia Ta
onoia n diavoun Toug anayopeleTal ano Tov Nopo 1 and To KaraoTariko.

2€ NePINTWon Nou To oUVoOAO TwV IBiWV KEPAAdiwV TNG £TAIPIAG, YiVEI KATWTEPO aAMNO TO Y2
TOU JETOXIKOU KepaAaiou To AloiKnTIKO JUPBOUANIO unoxpeoUTal va OUYKAAECEl TNV evikn
Juvéleuon, Yéoa os npoBeopia €& unvwv and Tnv AREn Tng Xpriong, nou Ba anogacicsl TNV
AUon Tng €TaIpiag r TNV UI0BETNON AAAOU PETPOU.

'Otav 7o oUvoho Twv I10iwv KEPAAdiWV TNG €TaAIpIAC, KATAOTEI KATWTEPO Tou 1/10 Tou

MeToxIkoU KeaAaiou kail N Mevikn Zuvéheuon Oev Aappavel Ta kataAnAa PETpa, oUPpwva Pe
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TO ApBpo 47 Tou K.N.2190/1920 6nwg IoxUel onuepa, n eTaipia Pnopei va Aubei pe dIKaoTIKn
anogacn YETa ano aitnan onoioudnnoTe €XEl EVVOLO CUUPEPOV.

 Emnoiwg, agaipeital To 1/20 TouAdxioTov Twv KaBapwv Kepdwv, MPOC OXNUATIONO Tou
TakTikoU anoBeuarikoU, TO onoio XpnoIKONoIEiTal anokAEIOTIKA Npo¢ £§iowon, Npo ndaong
OlIavouNG WEPIoPATOC, TOU TUXOV XPEWGOTIKOU UnoAoinou Tou AoyapiaopoU AnoTeAéouaTa €Ig
Néov. O oxnuATIoPOC Tou anoBeuaTikoU auTtou kabioTaTtal NpoaipeTIkoG, 0Tav To UYoC Tou
(Baoel To 1/3 TOU PETOXIKOU KEPAAaiou.

« H kartaBoAr &eTnoiou pePIOPATOC OTOUC METOXOUC Of WETPNTA, KAl Of MocooTo 35%
TOUAAXIOTOV TV kaBapwv Kepdwv, YETA TNV apaipeon Tou TAKTIKOU anoBepatikou kal Tou
kaBapoU anoTeAEOUATOC ano TNV ENIPMETPNON MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEWY OTNV
gUAoyn a&ia Toug, €ival unoxpewTIkr. ToUTo dev £xel Epapuoyn, av €70l anopaaciabsi ano Tnv
levikny JUVEAEUON TwV METOXWV ME NAsiown®ia TOUuAdxioTov 65% Tou KaTaBAnuevou
METOXIKOU KEPAAQiou. ZTnv MePINTWON auTtn, To Wn dlavepnBev pépIoUa PEXPI TOUAAXIOTOV
nooooToU 35% €ni TwV KATA TA AVWTEPW KABapwv KepOWV, eUPaviletal os 101kO Aoyapiacuo
AnoBeparikoU Npog KepaAaionoinaon, evrog TETPAETIAC YE TNV £kO0ON VEWV WETOXWV Mou
napadidovral dwpeav oToug dikaloUXoUG HETOXOUC. TEAOC, e MAslowngia TouhayioTov 70%
Tou KataBAnuévou MeToxikoU KepaAaiou, n Fevikn ZUVEAEUON TwV WETOXWV, HMNOPEl va

anogagilel TNV PN Epapupoyn TwV w¢ avw dIaTAEEwV.

O 'OpIAOG €xel TNPAOEI TIG CUKBATIKEG UNOXPEWTEIG TOU, GUMNEPIAAPBAvopEVNG Kal TnG dIaTRPNaNG TG
opBoAoyIkOTNTAg TNG Kepaiaiakng OUNRG Kal CUMHOPPWVETAlI NARPWG HE TIG OXETIKEG OIATAEEIG Nou

enBaihovtal and Tnv vopoBecia o oxEon Ke Ta idia kepahaia.
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9. NMAHPO®OPHZH ZXETIKH ME THN OYTATPIKH ETAIPEIA TOUSA INC.

9.1. Eicaywyn - GUVTOHO ICTOPIKO

Tnv 1" AuyouoTou 2005, n TOUSA Inc., MEOW Miag Wn €vonoloUMevVNG BuyaTpikng Koivonpagiac,
npoxwpnoe ortnv ayopd Tnc TRANSEASTERN PROPERTIES Inc., €raipeiac avanTtuéng ync Kai
KATAOKEUNG KAToIKIOV Pe €dpa atnv ®Aopivta. H TOUSA Inc. a&lohdynoe oTo Téhog Tou 2006 Tnv
duvartoTnTa avakTnong TnG enévouonc TNG oTnv Kolvonpagia, kal kabodpioe, OTI N enévduon TnG EiXe
anopelwBei NANPWC, oav anoTEAEOUa TwvV XaunAoTepwv napaddoswv and TIG AVAUEVOUEVEC, MOU
opeilovTav oTIG XapUNAOTEPEG and TO AVAUEVOUEVO, UIKTEG NWANCEIC KAl TIG AUENHEVEG AKUPWOEIG.

>TIc 31 OkTwPpiou ToUu 2006 kai 1" NogyBpiou Tou 2006, n TOUSA Inc. £AaBe €MIOTOAEG anaitnong
and Tov evtohodoxo Odlaxeipiong yia Toug daveloTé Tng TRANSEASTERN JV, péow Tng omoidg
anarrolvTav NANPWHEG UNO OPICHEVEG EyYUNOEIG. KaTa TiG ev AOyw nuepopnvieg, n DEUTSCHE BANK
TRUST Co. BeBaiwoe OTI OUYKEKpIYEVa yeyovoTa aBETnong ouveBnoav kal anairoloav OTI, Kar
£pappoyn Twv gyyunoswv, n TOUSA Inc. €énpene va NANPwoel OAEG TIG UNOXPEWTEIC TOU dAVeiou TNng
TRANSEASTERN JV, TO 0mnoio avepxoTav o€ KE(QAAdio Nogou $625 ekaTouuupia.

2TIG 31 IouAiou Tou 2007 n TOUSA Inc. npoxwpnoe oTov diakavoviopd Twv napanave avtidiKiwv rnou
agopoucav aTnv TRANSEASTERN JV. Ma Tnv ulonoinon Tou diakavovioudoU n TOUSA Inc. oUvaye
daveiopd Uwouc 800 ekaT. $. H xpnuatodotnon and Ta ddveld NANPWUNAG HOVO TOKWV Yid
kaBopiopévo JldoTnua  HPE  €UNPAYMATN  aopAAsld nNpwTnG Kal  OsUTEPNC  MPOTEPAIOTNTAC
Xpnolponoinénkav yia To opioTikd KAEIOIMO TOU OUVOAIKOU Kal koiva anodekTou dlakavoviopoU e
OAOUG TOUG CUHMETEXOVTEC OTNnV Kolvornpa&ia TRANSEASTERN, cudnepIAQUBaAvopEVWY Kal Twv KUPIKV
daveioTwv (senior lenders), Twv evliauecwy daveloTwv (mezzanine lenders), TwWV OUPUETEXOVTWV
oTnv koivonpagia kabwg kai T Tpaneleg yng (land banks).

Me Tov guvoAIkO auTd dlakavoviopo, oTapata kai n onoia dikaoTikr SlaPdyxn HE TOUG MICTWTEG TNG
kolvonpa&ag TRANSEASTERN.

9.2. Adyol nou odfynoav oTnv Unaywyn TNG £TAIPEIAG OTO KEP.11l TOU NTWXEUTIKOU
K®JIka AHEPIKNG

SUPQWVA PE ToV avwTEPW dIakavoviopo N TOUSA Inc. €iXe w¢ UNoXpEWon TNV KaTaBoArn XPEwOTIKOV
TOKWV OUPPWVA WE TIC OUMBATIKEG TNG UNOXPEWOTEIC. ‘OUwG N TOUSA Inc. oTig 2/1/2008 avakoivwoe
(oxeTikr) avakoivwan Tng (Form 8-K) katatednke otnv Apepikavikn Emrponr Kepahaiayopdg (SEC))
OTI ANETUXE VA NANPWOEI TOUG TOKOUG TwV dAVeiwv TNnG, ouvoAikoU noooU $23 ekart. nepinou, ol onoiol
nTav nAnpwtéol TRV 1/1/2008.

>Tnv avakoivwaon n TOUSA Inc. avépepe OTI, n aduvapia NANPWURG TWV €V AOYW TOKWV evTog 30
nUepwV and Tnv nuepounvia autn, Ba ixe wc ouvéneia OAa Ta daveia Tng ETaipeiac noool $ 1.700

£KAT. NEPINou va kataoTolv An&inpoBeoua kal anairnTa oTo GUVOAO TOUG,.
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H dioiknon Tng eraipeiac yvwpilovrag Tnv aduvapia Tng va nANpwoEl ToUuG &V AOYw TOKOUG TwV
daveiwv evtoc 30 nuepwv, 0dnyndnke avanogpeukTa atnv enmidoyn d1adikaci®v NpoaTaciac and Toug
NIOTWTECG, KABwC €kpive OTI n AUON TN aiTnong npooTtaciac ATav n nNAéov evOedelyPévn Kal MPOg
TOUTO OTIG 29/1/2008 n TOUSA Inc kaTeéBeoE aiTnon NPOOTAciag anod Toug MIGTWTEG TNG Kal UNaywyng
NG oTo KEP. 11 Tou NTwXeUTIKOU Kwdika Twv H.M.A. (Chapter 11 of the US bankruptcy code) oTto
MTwxeuTikd Aikaotnpio TnG Notiou ®ASpivTa oto Fort Lauderdale. H ev AOyw aiTnon KaraTednke
Baoel oxediou avacuykpoTnong TnG TOUSA Inc., TO onoio ouvTaxdnke PE T CUPGWVN YVOUN TWV
NIOTWTWV TNG OE NOCOCTO NAvw anod To 50% kai NpoBAENEl TNV €EOPANCN PEPOUC Twv dAVEIWV Kal

TV AOINWV UNOXPEWOEWV TG ETaipeiag,

9.3. AsiToupyida TnG BuyaTpiknG Uno KaBeoT®WG KEP.11
H etaipsia nAéov Asitoupyel w¢ OQPEINETNC Kal OQEINETNC-OlaXeIpIoTNG uno Tnv Oikaiodoaoia Tou
AikaoTnpiou MTwyelocwV Kal oUPPWVA PE TIG Keipeveg dIaTAgelc Tou MTwxeuTiKoU Kwdika Twv HMA
Kal TwV evToAwv Tou AikaoTnpiou MTwyeUoEwy. ZUVENQG, €ival EKTEBEINEVN OTOUG KIVOUVOUG Kal TIG
aBePaidTnTEG Nou oxeTidovTal Pe TIC dlaTagelc Tou Kepahaiou 11, nou nepIAauBavouv, avaueoa o€
aAAa:
Tn duvartdTNTa va €xel Kal va dlaTnpei KAAEG OXEOEIG UE TOUC UMNAPXOVTEC Kal MEAAOVTIKOUG
IDIOKTATEG KATOIKIOV, MWANTEC Kal NAPOXOUG UMNPECIOV kal va diatnpei cupBoAaia kai
€KMIOBWOEIC Mou €ival kpioipa yia T 0pdaacn Tng,
NEPIOPIOOUG OTNV IKAVOTNTA TNG Va €PApPHOCel Kal va eKTEAE Ta €NIXEIPNUATIKA oxEdIa Kal
oTPATNYIKEC,
NePIOPIOYOUC aTNV IKAvOTNTA va AdBel Eykpion and To AikaoTrpio MTwXeUoEwV 000V apopd
OTIC NPOTACEIG NoU avapépovTal oTIG dIaTagelc Tou KepaAaiou 11, nou evdéxeTal va avalnra
KaTd kaipouc, n meavwe duoueveic anopdacelc and To AikaoTtnpio MTwYeUOEWV O OXEON ME
TETOIEC NPOTACEIG, NOU NEPINAPBAVOUV, WC ANOTEAECUA TWV EVEPYEIWV TWV NMNICTWTWV TNG, Kal
aA\a pépn, Ta onoia PNopei va avTiTiBevral ota oxeda TG n evOEXETal va npoonabouv va
TNV KAvouv va npoPei Og eVEPYEIEC OTIG OMNOIEC gival avTifeTn,
nepIopIoPoUc aTnV IKavOTNTA va anoppinTel cUPBOAAIa 1] EKUICOWOEIC Mou eival enaxBeic n
aoUPpOPES
NEPIOPIOOUG OTNV IKAVOTNTA va CUAAEYEI KEPAAQIQ, ONWG PECW TWV NWANCEWV NEPIOUCIAKWDY
OTOoIXEIWV
Tn duvaToTNTA VA NPOCEAKUEI, NApakivei kal va diaTnpei BAcikd kal onuavTikd NPOcwnIKO
ennpealeral and Tov MTwXeUTIKO Kwdika, o onoiog nepiopilel TNV 1kavoTnTa va epapuolel €va
npdypauua kpatnong i va AdBel AMa pETpa Mou OTOXEUOUV OTnNV Napakivnon Twv
UNAaANAWV WOTE Va OUVEXiGouv va dOUAEUOUV O auTnh, Kal
Tn duvaroTnTa va AauBavel Tnv anapaitnTn €ykpion and To AikaoThpio MTwyeloswv yia

OouvaA\ayég ekTOG TNG oUVNBIOUEVNG NOPEIag TNG EMIXEIPNONG, N oroia Pnopei va nepiopidel
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TNV 1KQvOTNTA va avtanokplbei oc TakTd OIQCTAUATA Of OpIoWEvVA YeyovoTa N va

EKUETANNEUTEI OPIOHEVEG EUKAIPIEG

AOYw TnG unaywyng Tne ETaipeiag oTo ke@. 11 ToUu NTWXEUTIKOU kwdika Twv H.M.A. (Chapter 11 of
the US bankruptcy code) kal g€ GUEON GUVENEIA TNV NANPN €NonTeia TnS and To apuodio NTWXEUTIKO
OikaoTnpio (dev unopei va AngBei onoladrinote anogaacn gav dev eykpiBei and To dikaoTrpio), 0ag
napoucialoupe NApakaTw évav evOEIKTIKO apiBud NePINTWOEWY aduvapiag aoknong TNG OIKOVOIKNG
Kal ENIXEIPNKATIKAG NMOAITIKNAG TNG ETalpeiag. AUTEG oI NEPINTWOEIG AVAAUOVTal WG AKOAOUBWG:

MeplopiopdC kaTaBoAnNG HEPIOUATWY Kkal enavayopdC ano Tnv ETaipeia Tou PEeTOXIKOU

kepaiaiou

Mep1opIoPOC NANPOP®Y,

Mepiopiopdc enevoloEwY,

Meplopiopdc oTnv £KO0OT VEWV ETOXWV PE OKOMO TNV CUYKEVTPWON VEWY KEPAAQiwV,

MePIOPIOPOC EVOMOINOEWY, CUYXWVEUOEWV Kal EEaYOPWV YEVIKA,

Meplopiopdc TNV Xoprynon VOoUiNwy SIKaiwPAaTwy,

Mepiopiopdc oxediaoyoU 1 avTidpaong oTIC OUVONKEC TNG ayopdc,

Mepiopiopdc eMNAEOV XpNUATODOTNONG TWV AEITOUPYIQV TNG, TWV OTPATNYIKWV AMOKTNOEWY,

enevOUOEWV 1 KoIvonpa&imv 1 GAAEC KepaAaIaKEC avAYKEC 1] CUUKETOXN O€ AAAEC KEPOOPOPEG

ENIXEIPNHATIKEG OPACTNPIOTNTES.

Anayopeuon peTaQopac kepahdiwv and Tnv ETaipeia TOUSA Inc. Ot 0onolodnnoTte

OUVOEDENEVO EPOG, ouMNEPIAaUBavOLEVNG Kal TNG MNTPIKAG ETaipeiac.
AuToi ol kivduvol kal ol aBeBaidTnTeG PNopoUv va €nnpedoouv apvnTika Tnv €MNIXEIPNON Kal TIG
AeIToupyieg TNG pe diagopoug Tponouc. MapadeiypaTtog xapn, yeyovoTa r dnuooioTnTa nou oxeTIlETal
ME TIC dIaTA&eIC Tou Kepalaiou 11 pnopei va ennpeacgouv SUGUEVQC TIC OXEOEIC UE TOUG NAPOVTEC Kal
Touc MiBavolg ayopaoTeC, NWANTEG kal UNAARAAOUG, TO Onoio e TN O£Ipd TOU WMOPEi va ennpedcel
OUOHEVMC TIC AEITOUPYIEC Kal TNV XPNMATOOIKOVOMIKN KATaoTaon, 101aiTEpa av TETOIEC NEPINTWOEIG

€ival NapaTeTapéveg.

Eniong n eTaipeia unokevral kal o€ NEPIOPIOHOUG AOYw CUPBATIKWV dlakavoviopwyv. AvaAuTikOTEPa
avaQEPOUNE OTI To OXEDI0 avaouykpoTnong TnG TOUSA Inc., To onoio ouvTaxonke Pe Tn oUPeVN
YVOUN TV MNIOTWTOV TNG Kal npoPAEnsl Tnv €EOMANCN MEPOUG Twv Oaveiwv Kal Twv AoInwv
UnoXpewoewv TNG ETaipeiag, odrynoe oe oupBaTtikoUc OlakavoviopoUG TwV UMOXPEWOEWY TNG
€TAIPEIaG Nou anarrouv Tnv OIaTrPNOoN OCUYKEKPILEVWY XPNHATOOIKOVOUIKWV MNpoUnoloyiopwv Kal
NPOCTATEUTIKWV PNTPWV MOU, €KTOC Twv GAMwv, nepiopifouv Tnv duvatotTnTa TnG va npoPei ot
OUYKEKPIUEVEG EVEPYEIEG, AKOMA Kal av Bswpeital and Tnv dIoiknon OTI TETOIEC EVEPYEIEC €ival NPOG
OQPENOC TNG. AuTd, £KTOG TV AAWV, nepiopilouv Tnv duvaToTNTA TNG ETAIPEIAC:

Na enwpilerar xpén,
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Na enwpileTal vopipa OIKAIWPATA KAl va npaydartonolei  ouvalayec  nwAnoswv/
enavapiobwoswy, €KTOG and TIG NPOTUNEG KATOIKIEG, Ol OMOIEG UMOKEIVTAI OE OPICHEVOUG
nepIopIopoUC,
Na ekdidel eyyunoeig daveiwv
Na dlopBwvel 1} va Tpononolsi Ta £yypaga TG TAIPEIAg
Na enwyieTal fj va dnuioupyei anaiTnosic

AvaluTikéG nAnpogopieg yia Tnv BuyaTpiky TOUSA Inc. undpyouv oTnv 10TOOEAIda www.tousa.com.

Ornou €xouv avapTnBei ol ETAOIEG OIKOVOMIKEG KATAOTACEIC TNG,

9.4. 'EAeyxog OuyaTpikig

H Aioiknon Tng uNTPIKNAC eTaipeiac Bewpei OTI TNV 2/1/2008 €xace Tnv duvaToTnTa va KaTeuBbuvel Tnv
OIKOVOUIKN Kal EMNIXEIpNUATikn 0pacTnpioTnTa TnG BuyaTtpikng TNG oUTWG WOoTE va AauBavel opeAn ano
TIG dpaACTNPIOTNTEG TNG,.

H Aioiknon Tng TEXNIKHZ OAYMMNIAKHZ ekTiynoe eniong OTI ol nepiopiopoi nepi katelBuvong Tng
OIKOVOMIKNG Kal EMIXEIPNUATIKAG OpaoTnpidTNTAg kabwg kal ol MeEPIopIoPoi  aTnv  duvatoTnTa
METAPOPAc Kepahdiowv anod Tnv BuyaTtpikn oTnv PNTPIKn Oev €ival pakponpdBeouol NEPIOPICHOI Nou
undpyxel MBavoTnTa va YetaBAnBolv oTo PEANOV MPOG OPENOC TNG AAAG €ival OpIOTIKOI MEPIOPIGHOI.

Mo ouykekpipéva n Aloiknon TnG KNTPIKAG ETAIpEiaq :

1. Aev €xel Tnv dUvapn va kaTeubUvel TV OIKOVOUIKN Kal ENIXEIPNKATIKN NOAITIKR TNG BuyaTpIKng TG,
Kabwg :
H eTaipeia nAéov Asimoupyei we oPeIAETNC Kal OPEINETNC-OIaXEIpIoTHS und Tnv dikaiodoaia Tou
AikaoTnpiou MTwYeUOEWV Kal OCUPPWVA PE TIC KeiPeveG dIaTAEeIC Tou MTwyeuTIkKoU Kwdika
Twv HMNA kal Twv evtohwv Tou AikaoTnpiou MTwxeuoswv (BAéne onueiwoesic TOUSA Inc.
0€eA.18),
Aev undpyel n OUvaun doknong Tou PBETo and Tnv Aloiknon O NEPINTWON anopacng
OIaPOPETIKNG KE QUTIV TOU NTWXEUTIKOU dikaoTnpiou (BAEne onueiwoelg TOUSA Inc. 0gA.18),
£xouv ouvagBei ouuPaTIKEC dIAKAVOVIOUOI Yia TNV €KNANPWON TWV UNOXPEWOEWV TNG Mou
OMWG UMNOKEIVTAl O£ TEPACTIOUC NEPIOPIOUOUC ONWC EXOUHE NON avagepsl avwTépw (BAENE
onueinoelg TOUSA Inc. agA.20),
H GuyaTpikn eTaipeia BpiokeTal und kabeoTwe OIKAOTIKNG €nonTeiag (Ke@.11l NTWXEUTIKOU
KwOIKa) Kal uAonoinong axediou avadiopyavwaong TG ETAIPEIac
H BuyaTtpikn eTaipeia avTipyeTwnilel NPoBANUATA OTNV AVTIMET®MION TWV KABNUEPIVWV TNG
avaykwv Aoyw TnG HEYAAng anoxwpnong Twv unaAnAwv Tng kai Tng aduvapiag avanAnpwong
Toucg (BAEne onueiwoelc TOUSA Inc. ogh. 17-19,67-68).

2. Aev pnopei va avaktnoel oploTikd nA€ov onoladnnote o@éAn and TIG dpacTnpIOTNTEG TNG

BuyaTpIknc TN Kabwg :


http://www.tousa.com
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OE OMoIodNMNOTE OsvAPIO KATAANENG Tou avwTépw oxediou avadiopyavwonc Oev avapéveTal

d1aTnpNoN TOU NooooToU 66,942% ano TNV PNTPIK Kabwg :

- 0t emiTuyia avadiopyavwaong Tng ETAIPEIAC ol UPIOTAUEVEC JETOXEG, Ta XPedypada, Kal Ta
NPOVOUia YETATPEWINA O KOIVEG PeToxn TNG BuyaTpikng Ba diaypagouv kal 8a ekdobouv
VEEC WETOXEC nMou Ba OoBoUv OTOUC MIOTWTEC avaAoya ME TIC TOTE UMOXPEWOEIC TNG
BuyaTpIknc NPog autouc (onueiwveral OTI ol OIEKOIKOUHPEVEG aNAITAOEIC TWV NIOTWTOV
avépxovtal oTo nocd Twv 7 0i¢ $ anod Ta onoia nocd $ 1.700 ekat agopd cUMPATIKEG
UNOXPEWOEIG Kal Ta idla Kepahaia TnG BuyaTpikng avépXovTal aTo Nogo Twv -400. ekat $
Tnv 31.12.2007) eve

- O£ anogaacn PEUCTONOINONG TNG ETAIPEIAG, AKUPWVOVTAl Kal dlaypagpovTal Ol aviTEPW
OUMMETOXIKOI TiTAOI Kal apyiCel n dladikacia eE0pANCNG TwV NMIOTWTWV.

- 'Onwg avagéperal Kal OTO MIGTOMNOINTIKO TwV OpKWTWV EAEYKTAV AOYIOTWV TG
BuyaTpiknc undpyouv CoBaApEC AUQIBOANIEG yia Tnv OUveEXIon TnG OpacTnpIOTNTAG TNG
(going concern). O1 OIKOVOUIKEG KATAOTACEIG TNG OMwG Ogv nepIAauBavouv  kapia
npooapuoyy nou va aneikovifouv nBaveg EMINTWOEIG OTNV  AvaKTNOIMOTNTA  Kal
KaTnyopionoinon Tou evepynTikoU TNG | eMIdPACEIC ano Tnv TA&ivOUNon UMNOXPEWCEWV
Mou WUNopEi va npokUWouv ano Tnv €kBacn auTnc TnG aBepaloTnTac.

- O un €Eaopaliopévol daveloTeg dev npoodokolv OTI Ba €xouv KAMola avakTnon oTo
MEAOV.

AOYW TWV avWTEPW YeYovoTwv, N dioiknon TnGg TEXNIKHE OAYMMIAKHS ano@acilel 611 and 2/1/2008
navel NAéov va evonolei TNV avwTepw Buyatpikn. O AOYOG TNG N €vOMoinong TNV CGUYKEKPIPEVN
nUepounvia gival aueoa ouvOedEPEVOC E Ta 00a avagEpovTal oTny nap. 9.2 aviTEPW.

Ano TnVv un evornoinon TG napandvw BuyaTpiknG Ta evonoinuéva anoTeAéoUaTa Tng Xpriong 2008 Ba

BeATIOOUV KATA To Modd Twv € 395 ek. MEPINOU (OXETIKA aAvAAUON naApaTiBeTal oTnV €NOpEVN

napaypago).

H dioiknon Tng TEXNIKHZ OAYMMIAKHZ ekTia OTI We TIG NapoUoeg OUVONKEG kal GUUPWVA PE TOUG
AOYOUG Nou avagépovTal Nnapanavw, aveEapTnta pe TNV €EEAIEN Twv dpacTnpIoTATWY TG BuyaTpIKAG
TOUSA Inc., dev avapével kapia avakrnon Tng enévduonc anod Tnv BuyaTpikng Tne. Eniong onwg €xel
avakoivwBei oxeTikad Tnv 17/1/2008 n unTpIkn eTaipeia dev OEOPEVUETAl PMEOW EYYUNOEWV Yyia TNV

Buyatpikn TG eTaipeia TOUSA Inc Tnv 31/12/2007.
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9.5. ZuvonTIKN OIKOVOMIKA KaTtdoTaon Tng TOUSA INC Tng 31.12.2007 kai enidpacn Tng

anmAeg1ag EAEyX0oU OTNV OIKOVOHIKI KATAoTaon Tou opiAou oTnv Xprnon 2008.

Eneidn n pntpikn €EakohouBei va kaTapTi(el €VOMOINMEVEG OIKOVOMIKEG KATAOTACEIG
epappooTnkav ol diIaTa&eig Tou AAM 27 nap. 34 kai 35 ol onoieg avaPEéPovTal GToV AoyIoTIKO
XEIPIOHO OO0V apopd TNV AnwAEla Tou EAEYXOU O€ BuyaTpikr).

MapakaTw 0ag NapabETOUNE GE CUVONTIKN HOPPN TIG EAEYHEVEC OIKOVOUIKEG KATAOTACEIG TNG
BuyaTtpikng TnG 31/12/2007:

IZOAOINzZMOZ 31/12/2007 31/12/2006

EvepynTiko

Mn KUKAOPOPOUV EVEPYNTIKO

Evowpata nayia 18.769.784,70 24.478.359,91
EnevdUoeig og kovonpagieg 6.125.942,55 97.963.553,53
Mayia oToixeia dlaBéaiua Npog NdAnon 4.170.233,00 92.392.558,85
Xpnuarooikovopika aToixeia diaBéaiua npog nwAnan 10.178.656,32 31.809.415,33
AvaBah\dpeveg GOpoAOYIKEG NAITATEIG 0,00 137.473.044,80

Z0voho

39.709.938,22

385.993.925,59

KukAopopouv evepynTiko

AnoBéuara 804.604.306,77 1.548.631.738,80
Moinég anarrioeic 178.352.014,14 39.875.474,57
Tapeiaka diaBéaipa kar i0oduvapa 59.257.523,27 47.217.160,22

Z0voho

1.053.853.678,42

1.663.170.083,54

ZYNOAO ENEPIHTIKOY 1.093.563.616,64 2.049.164.009,13
MNaénTiko

‘ISia KepaAaia

Z0volo 395.686.434,34 -465.094.153,38
Makponp0oBeopeG YNOXPENTEIG

AvaBaA\opeveg POpoAOYIKEG UNOXPEWTEIG 0,01 -13.179.195,14
MakponpOBeapeg SavEIKES UNOKPEDTEIG 0,00 -805.412.300,68
NOINEG NPOBAEWEIC -5.252.360,61 -261.849.658,34
Noinég pakponpoBETHEG UNOXPEWTEIG -37.242.035,19 -193.560.364,47
Z0volo -43.139.732,39 -1.310.283.978,77
BpayunpoBeopeg YNOXPEWTEIG

TMPOPNBEUTEC KAl GUVAPEIG UNOXPERTEIG -34.198.084,37 -70.727.410,78
TPEXOUTEG POPONOYIKEG UNOXPEWTEIG -4.896.406,49 -194.381,17
BpayunpoBeapeg daveiakég UNoxpERTEIG -1.158.718.157,73 -26.869.400,15
Noinég BpayunpoBeTeg UNOXPEWTEIG -248.297.670,00 -175.994.684,90
Z0volo -1.446.110.318,59 -273.785.877,00
ZYNOAO NAGHTIKOY -1.093.563.616,64 -2.049.164.009,15
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AMNOTEAEZMATA XPHZHZ 1/1 -31/12/2007
KUkAog epyaciav (MwANoEIg) -1.601.808.228,36
MikT6 KEpdog 424.318.364,37
A&giToupyika AnoteAéopaTa 758.035.495,84
XpNHAToOIKOVOMIKA £E0da 27.199.268,38
Képdn / (Qnuieg) and koivonpaieg 152.500.801,93
Avaloyia anoTeAECHATOG CUYYEVWV EMIXEIPHOEWV 0,00
Képdn MNMpo Popwv 950.566.901,43
®opoloyia €1003aTog -24.268.904,03
Képdn MeTa ®opou 926.297.997,40

'ETOlI OTIC €VOMOINMWEVEG OIKOVOMIKEG KATAOTACEIC TNG XPnong 2008, AOyw TnG anouaiag
€0000U NWANoNG (kabwg dev npayuaTonoleiTe NwANGN aAAa pn evonoinon), 6a kaTaxwpnoei
n dlapopd PeTa&u a) Tng a&iag Ye Tnv onoia n €nevouan O€ PETOXEG TNG NpwnV BuyaTpikng
ONwG €UPAvioTNKE OTO E€VeEPYNTIKO kal B) TnG avaAoyiag TnG npwnv HNTPIKAG €ni TNG
«EVOMOINKEVNG AOYIOTIKNG a&iag» Twv KATEXOMEVWV KHETOXWV TNG Mpwnv BuyaTtpikng Tnv
31/12/2007. 'ETol TO nood nou 6a w@eAnNoel Ta anoTeAéopaTa TnG XpRong 2008 aAAa kal

TV 18IV KEPAAAiWV avEPXETAl GTO NOCO TWV € 395 €KAT. TA ONOIA NPOKUNTOUV WG €EAG :

Mepiypagpn Mooo
Anopeiopevn agia enévduong 0,00
Meiov :
- ZUvoAo anopeiwong npwnv BuyaTpikng Kai AoINwv €yypagav nou (180.699.828,59)

avTiAoyilovrav O MPONYOUUEVEG XPNOEIG Kal MAOV Napapévouv
OTOV EVOMNOINUEVA ANoTEAEOUATA.

- Toia kepahaia Ouyarpikng etaipeiag 31.12.2007 WeTd and 576.386.262,96
analoipeg
KaTaxwpnon anoTeAEéOHATOG OTNV NEPIOSO 395.686.434,37

To napanavw nocod 6a w@eAncel Ta anoTeAéopaTa TnNG XPNoeIc 2008 kal 6a kaTtaxwpnBei
0TO KOVOUNI TWV anoTEAEGUATWV «AnoTeAEopaTa ano diakoneioeg dpaoTnpIOTNTEG».

MéExpl kal onpeEPa dev ExEl KATAOTEI BUVATOV va EA0PANICEl N UNTPIKA €Talpeia NANPOPOPIES
000V apopd TNV OIKOVOMIKN Mopeia TNG Npwnv BuyaTpikng TnG yia Tnv xpnon 2008. ‘OTav 6a
unNapxouv auTeg TOTE Ba avakoIVWVETAl onoladnnoTe €nidpacn nMou WMNopPEi va UNNPXE €av n
npwnVv KNTPIKA €Talpeia ouveXIZe va evonoliouoe TNV napandave npwnv BuyaTpikr).

Eniong n Etaipeia TEXNIKH OAYMMNIAKH oTnv KAEIOpevn nepiodo dev €XEl avayvwPIGHEVN
onoladnnoTe UMNOXPEWON I anaiTnon OTOV EVOMOINUEVO IG0AOYICHO TNG Ooov agopa Tnv

avwTEPW NpwnV BuyaTpikn TNnG.
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10. TEFONOTA META THN HMEPOMHNIA TOY IZOAOrNIzMOY

A. H TOUSA Inc. oTic 2/1/2008 avakoivwoe, HPE OXETIKN avakoivworn Tng (Form 8-K) nou
KaTaTédnke oTnv Auepikavikny Enirponr Kepahaiayopdag (SEC), OTI anéTUXE va NANPWOEl TOUG TOKOUG
Twv daveiwv TnG, auvoAikoU noooU $23 ekat. Nepinou, ol onoiol ATav NANpwTEol TNV 1/1/2008.

>Tnv avakoivwaon n TOUSA Inc. avéQepe OTI, N aAnoTuXia NANPWHNG Twv €V AOYW TOKWV evtog 30
NUEPWV and Tnv nuepodnvia autn, Ba €ixe w¢ ouvéneia oAa Ta davela Tng ETaipsiac va kataoTouv
An&inpoBeopa kal anarnTa oTo oUVOAO TOUC, TA OMoid Kal avrpXovTo TOTE OTo nocd Twv $ 1.700
€KaT. nepinou. To yeyovog TNG KN MANPWHNG TWV TOKWV €NAvaAnpOnke kal yia aAMo 8davelo oTiIg
15/1/2008 kal avakoivwenke oTig 16/1/2008.

H aduvapia Tng ETaipeiac va nAnpwaoel Toug v AOyw TOKOUG Twv Oaveiwv PE CUVENEIQ va KATaoTouV
An&inpoBeopa oAa Ta ddveia TnG, TNV 0dfYNOE avanoPeUKTa oTNV €MIAOYN MIAC €K TwV dU0 AUCEWV,
nou Tng €ixav anoyeivel: 1} To A.Z. TnG ETaipsiac va anogpacioesl Tnv AUESN peucTonoinon Tng, N, va
NPoOXWPNoel 0TV KaTabeon aitnon npooTaciac Tng and Toug NIOTWTEG TNG Kal unaywyng TnG oTo
KEP. 11 TOU NTWYXEUTIKOU Kwdika Twv H.M.A. (Chapter 11 of the US Bankruptcy code).

To A.Z. Tng ETaipeiag ékpive 0TI n AUON TG aiTNONG NpooTaciag ATav n NA&ov evOEDEIYHEVN Kal NPOG
TOUTO OTIG 29/1/2008 n TOUSA Inc. katéBeoe aiTnon MPoOTaciag and Toug MIOTWTEG TNG Kal
UNaywyng TnG oTo Kep. 11 Tou NTwxeuTikoU kwdika Twv H.M.A. (Chapter 11 of the US bankruptcy
code) oTto MTwxeuTikd Aikaotnpio TnG Notiou ®AOpivTa oTo Fort Lauderdale. H ev Adyw aitnon
KaTaTédnke Baocel oxediou avaouykpoTnong Tng TOUSA Inc., TO OMoio ouvTaxonke We Tn cUU@WVN
YVOUN TWV MIOTOTOV TNG O N0000TO Navw and 1o 50% kai npoBAEnsl TNV €EOQANCN HEPOUC TwWV
daveiwv kal Twv AoINwv Unoxpemoewv TnG ETaipeiac.

H npoteivopevn avadiapBpwon Tng ETaipeiag eival To anotéAeopa piag dpapatikng UMeong oTnv
QUEPIKAVIKN OTEYAOTIKr ayopd, n onoia emTaxUvOnke katd Tn OIAPKEId TWV TEAEUTAIWV WNVOV
gEaitiac nolkiAwv napayovTwy, YETa&U Twv onoiwv NepIAaPBAvovTal opodpES EMNNTWOEIC PEUCTOTNTAG
oTNV NICTWTIKA ayopd Kal TNV ayopd Unobnkwv, PEIWUEVN EYNIOTOCUVN TWV KATAVAAWTWV, auEnuéva
anoBeaTIka KATOIKIWV KAl KATAOXEOEIG Kal MiEoN OTIG TIMEG TWV KATOIKIWV NPOG TA KATW. ‘OAol auToi
ol NapayovTeg £xouv OUMBAAEI 0 XaUNAOTEPEG akabAapIoTeC NWANCEIC KAl 0 UWNAOTEPA NOCOOTA
AKUPWOEWV.

To dloiknTikd oupBoUNIo TnG ETaipeiag pag, wg untpikng ETaipeiag Tou Opilou pag, kai peETa ano
AQVAAUTIKEG Kal EKTETAMEVEC OUINTNOEIC ME TNV OIKovouikn OieBuvon Tou OpiAou, Toug opkwToUG
€NEYKTEG - AOYIOTEG kal Toug 'EAANveG kal Apepikavoug VouikoUg aupBouAoug Tng ETalpeiag anogpdoioe
oTI, ano 1/1/2008 Oev Ba cupnepIAaUBavel NAEOV OTIC EVOMOINUEVEC AOYIOTIKEC KATAOTACEIG TOU
Opidou TEXNIKHZ OAYMMIAKHZ Tnv péxpl 31/12/2007 6uyatpikny Etaipeia TOUSA Inc., eneidn
Bswpei OTI, and TNV NUEPOUNVIa AuTn Kal JETA £xace NAEov Tov €Aeyxo Tng ETaipeiag autng, kata Tnv
€vvola Tou IAS 27 8§21, TO OMoio OTnV OXETIKN Napaypa®o NpoBAENEel, OTI «H UNTPIKN Taipia Xavel
TOV €Aeyxo OTav Xavel To dIKaiwpua va KaTteuBUVEl TNV OIKOVOUIK Kal €NIXEIPNKATIKN MONITIKA HIag

€kdOTPIac, oUTWC WATE va AduBAvel opEAN ano TIC dpacTnpIdTNTEG TNG. H anwAeia Tou eAéyyou
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TEXNIKH OAYMIMIAKH A.E.

Mropel va oupBei Ye 1 Xwpic akhayry Tou andAutou 1 Tou OXETIKOU e€mnédou KupldTnTac. Oa
unopolos va oupPei, yia napddeiyya, Otav pia OuyaTpikn UMNOKEITAl O KPATIKO, OIKAOTIKO,
OIaxeIpIOTIKO 1 €NonTIKO €AeyXo. ©a unopoude €MiongG va cupBel Adyw oupBaTikoU diakavoviopous,

Kal va dlaypaysel Tnv GUPKETOXN TG ETaipeiac pag atnv TOUSA Inc. oTic 31/12/2007.

B. Me Tnv ano 26/3/2008 anogaocn Tou X.A., HETA and OXeTIKN €lonynon Tng E.E. Tng Enimponng
KepaAaiayopdg, anepaciobn n avacTtoAr dianpaypdreuong Twv HeToXwv TG ETaipeiac Aoyw
aduvapiac dnuocieuonc Twv €Tnoiwv evonoinuévwv Oikovopikwv Kataoraoswv Xprniong 2007,
oUpQwva Kal e TNv ano 24/3/2008 oxeTIkn avakoivwon Tne ETaipeiac. H npoavapepdpevn avaoToAn

dlanpaypaTeuon Twv JETOXWV TNG ETaipeiag ouvexileTal we orjuepa.

. H TEXNIKH OAYMMNIAKH A.E. apxikd nepiAapBavoTav GToug EVvayopEVoUG o€ opadikr aywyn (class
action) n onoia karatébnke oe Opoonovdlakd AikaoTrpio Twv HIMA kal dev TnG E€xEl koIvomolinBei.
MeTafl Twv evayopévwv nepiAappavovrar Tpanelkoi Opyaviouoi, n Buyatpiky Tng ETaipeia
TECHNICAL OLYMPIC USA (TOUSA Inc.), n omoia unnxén OTIC NPOCTATEUTIKEC OIATAEEIC Tou
KegpaAaiou 11 Tou MTwxeuTikoU Kwdika, aAAa kal MéAn Twv AlOIKNTIKOV Toug ZUpBOUAiwy. EvayovTeg
(EpovTal YUn karovoualOyevol ayopaoTeG WeToXxwv TnG TOUSA Inc. 1oxupilduevol Ot dikaiolvTal,
oUpQwva pe Tnv vopoBeaia Twv HIMA, va diekdiknoouv anolnuiwoelg (claims) yia Tnv nepiodo ano 1ng
AuyoUoTou 2005 £w¢ Kal 19n¢ MapTiou 2007 AOYw TWV €YYUNOEWV NMOU, KATd TOUC ICXUPIOHOUC TOUG,
€0waoe n TOUSA Inc. kai ol Aoinoi epniekopevol, yia Tnv Koivonpa&ia Tng TRANSEASTERN. Me veoTepn
aywyn nou katatednke oTic 19/09/2008 o€ avTikatdoTaon Tng nahaiag,  n eraipeia TEXNIKH
OAYMIMIAKH kabw¢ kal Ta PEAN TNG OIKOYEVEIAC STEYYOU WG MEAN Tou AIOIKNTIKOU TNG ZUMBOUAioU TNng
BuyaTtpikng eTaipeiag TOUSA nou nepiAapBavovrav otnv apxikn aywyr, nAéov dev nepidappavovral
OTOUG EVAYOMEVOUG, KAEIVOVTAG £TOI OPIOTIKA TIC Onolec diekdIKNOEIG KaTd Tng ETaipeiag kal Ta péln

TOU A.2.

A. >Tic 15/2/2008 kai 29/2/2008 n Etaipeia TEXNIKH OAYMMIAKH A.E. xopriynoe Ta nood €
1.700.000,00 kai € 3.960.000,00 oTIC BuyaTpIkEG TG £Talpeieg MopTo Kappag BINMATC KAaun AE kai
KtrAua MNopTto Kappdg AE pe Tn Hoppn HETATPEWINWY OHoAOYIaKwY daveiwy, Mou €ixav anopaciodei

ano TIG TakTIKEG Mevikég ZUVENEUOEIG TWV ETAIPEIOV TNG 29/6/2006 kai 30/06/2005 avTioTolxa.

E. H ‘EkTakTn Mevikn Zuvéleuon Twv MeTdxwv Tng ETaipiag MAPKO MAPINEZ A.E. anogaaioe kata
Tn ouvedpiaon Tng 6n¢ AekepBpiou 2007 Tn AUon Tng ETaipiac kai Tn ©€on Tng o< ekkabapion. Me Tnv
idla anogaocn opioTnkav ekkabapioTeC ol K.K. Kwvoravrivog PIConouldc Tou MAGTwva, NikOAdog
>1a6akng Tou AnunTpiou kai Kwvotavriva AhefonoUAou Tou Mavayiwtn. H w¢ avw andgaon
KaTaxwpndnke oto MnTpwo Avwvupwv ETaipiov Tng Nopapxiag ABnvav NoTiog Topéac, AislBuvon

Avoviuwv ETaipiov kal unopiou Tnv 17/1/2008 (Ap. MpwT. 20392/07).
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>Tnv avwTépw ETaipeia n TEXNIKH OAYMMIAKH katd Tnv 5/12/2007 GUUMETEIXE IE NOOOOTO 67,58%

OTO WETOXIKO TNG KEPAAQIO.

3T. Zmg 20/2/2008 ol petoxeg Tng Etaipeiag MEATEMI KAZTPI ABETE oTo OUVOAO TOUG
peTapiBacbnkav otnv Etaipeia «MEATEMI KAZTPI KYMPOZ LTD» évavrti GuvoAikoU nogou €
3.330.000. H Etaipeia «<MEATEMI KAZTPI KYMNPOZ LTD» oTIg 8/8/2008 npoxwpnoe oTnv WeTaBifaon
TwvV PeToXwvV TnG ETaipeiagc MEATEMI KASZTPI ABETE otnv ertaipeia PILSBY LTD évavtli guvoAikou
TIUNMAToG € 3.000.000, evw PBaon TnNG ouppwviac npoPAEneral kai NpOoBeTo Tipnua nooou
€2.625.000, gpogov apbei n aupioBATNoN yia To KUPOC TwV OIOIKNTIKWV adEIWV MoU apopolv GTO

aloAikd napko Aakwviag,

Z Me anogaon Tou A.Z. TnG Etaipeiag TEXNIKH OAYMMIAKH Tng 7/7/2008 anogaciobnke n
nwAnon 4.307.194 KOIVOV OVOUAOTIKWV WETOXWV TnG ETaipeiag LAMDA TechnOL Flisvos évavTi Tou

noooU Twv € 6.583.333,08. H yeTapifacn Twv PHETOXWV £yIVE OTIC 11/7/2008.

H.  Me anogaon Tou A.Z. Tng Etaipeiag MOPTO KAPPAZ A.E. Tng 7/7/2008 anogpaciobnke n
nwAnon 861.439 KoIVWV OVOUAOTIKWV HETOXWV TnG ETaipeiag LAMDA TechnOL Flisvos &vavTi Tou
noooU Twv € 1.316.666,92. H yeTapifacn Twv PHETOXWV £yIVE OTIC 11/7/2008.

©. Me anogaon Tou AloiknTikoU ZupBouliou Tng Etaipeiag MOXAOZ A.E. Tng 7.1.2008,
anepaciodn n dlakonr TNG AEIToupyiag Tou OUVOAOU TwV HOVAdWV Tou Plopnxavikou KkAadou
(Napaywync Kai egnopiac EToIHOU OKUPOJENATOC) OTIC NEPIOXEC MaTpwv kal HyoudeviToag, AOyw Twv
€EAIPETIKA APVNTIKWY OUVONKWV Mou €ixav dnuIoupyndei, TOU €vVTOVOTATOU AvTAywvIOMOU aAAd kai
Twv €&akoAouBoUpeEVWY €Ni OSIPA €TV ApPVNTIKOV AnoTeAeoudTwv and Tn Asiroupyia Tou kAadou

auTou.

I. EninAéov Pe andgaon Tou AloiknTikoU ZupBouliou Tng ETaipeiag MOXAOZ A.E. Siakonnkav ol
KATAOKEUAOTIKEG dpaoTnpIdTNTEG TNG €Talpeiag oTov Topéa «Home Building» oTig H.M.A. kal oTo
nAaiolo Tng ekei AeIToupyiag TnG apepikavikng eTaipeiag TECHNICAL OLYMPIC USA (TOUSA Inc.) Tou
Opitou T TEXNIKHE OAYMMIAKHS.

IA Tnv 24n IouAiou 2008, npayupartonoindnke n B’ EnavaAnnTiki TakTikn Mevikr ZuvéAeuon Twv
HETOXWV TNG eTaipiag MOXAOZ A.E. (Tng and 5ng Iouviou apxikng kai Tng and 24ng Iouviou A’
€navaiAnnTikng), KaTa Tnv onoia ano@aciodnkav Ta KaTwoi:

» H £vapén Twv diadikaciwv anoayiong Tou KataokeuaaoTikoU KAGdou Tng (fiTol Tou KAGdou Twv

Onuooiwv Kal 1I0IWTIKWV £pYwV) YId TNV €V OUVEXEIQ €10(opa Tou kAadou autol otn ETtaipeia



TEXNIKH OAYMIMIAKH A.E. TE__?‘“"“” OAYMITIAKH

LR T S S

«ZTPO®YAIL A.E.», Buyatpikr) ETaipeia Tou OpiAou TnG «TEXNIKH OAYMMIAKH A.E.», oUuQwva We TIG
OlaTageic Twv apBpwv 1-5 Tou N. 2166/1993 kai Tou K.N. 2190/1920.

« H evrdg dietiac napoxn OIKAIWUATOC MPOAipEONG ayopdc, OAIKA n TUNUATIKA, €we enTa
EKATOUMUPIWV (7.000.000) pETOXWY, NTOI NOCOOTOU 9,535% TOU GUVOAIKOU UQIOTAUEVOU apifpou
METOXWV TNG ETaipeiag (73.410.192), ota péAn Tou A.2. kal Ta oTeAéxn TnG ETaipeiac, kabwg kal og
MEAN Tou A.Z. Kal OTEAEXN TwV OUVOEdEPEVWV HE QUTHV €Taipeiwv. H ulonoinon To napandvw
npoBAenopevou npoypaupatog 01absong peToxwv (stock option) anopaciobnke va yivel &iTe e
au&non Tou PETOXIKOU TNG KEPaAaiou €iTe Ye ayopd 1diwv PeETOXwv, Nou Ba anokTnBouv cUPpwva e
TIG OIaTA&EIC Tou ApBpou 16 Tou K.N. 2190/1920. H Tiun d1aBsong ava PeToxn, yia TNV Aoknon Tou WG
avw YopnyoUuevou OIKAIWMKATOC NPOAipEDNG NPOC AnNOKTNON Twv MEXP! 7.000.000 YETOXWV OUVONIKA,
OpIOTNKE: @) yIa PEV TNV NEPINTWAON TNG UAOMOINONG TOU NPoypduHaToc HEow au&nong ToU PETOXIKOU
KepaAaiou, oTnv I10xUouod TOTE OVOMAOTIKN a&ia Tng peToxng Tng Etaipeiac kar B) yia de Tnv
NePINTWON UAOMOINONG TOU NPOYPANMATOC MEOW OIABECEWC TwV NPOC ayopd 1Diwv JETOXWY, TO €va
TpiTo (1/3) TNG MEONG TIKAG dlanpaypdaTeuong kata Tn SIApKEId ToU TEAEUTAIOU Npo TG OIaBE0Ewg
MNVOC, aTpoyyuhonoloUpevnG oTo OeUTEPO OeKAdIKO WNPIo KAl CUMNPWVA WE TIC AOINEG AENTOUEPEIEC,

nou Ba kabopioel To A.Z. TnG ETaipeiag

» H andktnon and Tnv Etaipeia, yéow Tou X.A.A., péxpl 7.000.000 10iwv PETOXWV, OTA NAdioid
TOU ano®aocioBEévToC NpoypaupaTog SIaBeong PeToXwv (stock option) o PEAN Tou A.Z. Kal OTEAEXN
NG ETaipeiac, kabBwg kal o PEAN Tou A.Z. Kal OTEAEXN TWV CUVOEDEUEVWV HE QUTHV ETaIpEinv. H
OIEVEPYEIO TWV OXETIKWV NPAgewv ayopdc kai n epappooTéa diadikacia Ba npayuaronoindei ouppwva
ME TO NEPIEXOMEVO TwV dIaTAEEwV Tou apBpou 16 Tou K.N.2190/20, onwg 1oxUel, HETA TIG eNeABOUOEC
aMAayég and Tic NpoopaTeg diaTa&elc Tou N.3604/07. AvawTdaTn TIUM KAl KATWTATN TIYA AanokTnong ava
pETOXN, opioTnkav To 1,00 EYPQ kai Ta 0,05 EYPQ avTioToixa, evaw To Xpoviko didoTnua andkrnong

TV WG AV PETOXWV WEXPI TNV 31.12.2009.

IB. Ze exTéAEON OXETIKAG anogaong Tng TakTikng MZ Twv PeETOXwv Tng ETaipeiag MOPTO KAPPAZ
SIOQNIA MMHTZ KAAMM A.E. €yive d1a6gon JIKAIWUATWY anoKTNong WeToxwv (stock options) oTov
Mpdedpo Tou A.3Z ouvohikoU aplBpoU peToxwv 3.270.000 pe Tipn 01aBeong oTnv ovouaoTikn a&ia Tng
METOXNG evevivTa AenTd (0,90), rTol noooU € 2.943.000 Kal OTrn CUVEXEIQ NIOTOMOINBNKE N KaTaBoAn
TOU WG avw noooU Tnv 1n IouAiou 2008 and To A.Z Kal ENOPEVWG TO METOXIKO kepaAaio TnG ETaipeiag
Olapoppwbnke oc € 32.373.000 kai diaipeital o 35.970.000 KOIVEC OVOUAOTIKEC PETOXEC ME TIMN €
0,90 n kabe pia.

I To A.Z Tng Etaipeiag MOPTO KAPPAZ ZIOQNIA MMHTZ KAAMM AE. oTig 31 IouAiou 2008 pe
anogacr] Tou OpIOE TNV ®C Avw nNUEPOMNVIa KatapTiong AOYIOTIKAG KATAoTaong Twv KAGOwWV

EKMETAMEUONG EEVODOXEIOKWVY TOUPIOTIKWV EMIXEIPAOEWY KAl OIKIOTIKAG avanTuéng oUUpwva HE TIG
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dlaTa&eig Twv apbpwv 1-5 Tou N.2166/1993 kal Tou K.N 2190/1920 Kkal TV €V GUVEXEIQ €10QOPA TWV
kAadwv autwv otnv ETaipeia MOXAOZ A.E. Tnv 31 IouAiou 2008.

IA. Z€ eKTENEON OXETIKNG anopaong TnG TakTikAg .2 Twv PETOXwV TG ETaipeiag MOPTO KAPPAZ A.E.
£yive O1GBgon JIKAIWMMATWY anoKTNong MeToxwv (stock options) oTov Mpdedpo Tou A.Z GuUVOAIKOU
apibuol peToxwv 1.324.000 pe Tiun 81G6€0nC oTnv ovouacTIkn afia Tng JEToxnS Tpia Eupw (€ 3,00),
ATol nogou € 3.972.000 kal OTn GUVEXEID MIOTOMOINONKE N KATaBoAn Tou w¢ avw nooolU Tnv 7n
AuyoUoTou 2008 ano To A.Z Kal ENOPEVWG TO WETOXIKO Ke@AAalo Tng ETaipeiac diapoppwOnke oc €

43.692.000 kai diaipeital o€ 14.564.000 KOIVEG OVOPACTIKEG JETOXEG WE TIUA € 3,00 n KABE pia.
Mépav Twv NON ava@epBevtwv yeyovoTwv, OtV UNAPXOUV ETAYEVEOTEPA TWV  OIKOVOUIKWY

KATaoTAoEwVY YEyovOTa, Ta onoia va agopouv ite Tov ‘OpIAo £iTe Tnv ETaipeia oTa onoia eniBarAeTal

avagopd ano Ta Aiebvr) MpoTuna XpnuaTooiKovouikng MAnpogopnong.

AAIMOZ, 19 ZEMTEMBPIOY 2008

O MPOEAPOZ TOY A.%.

KQNZTANTINOZ A. XTEITOXZ
A.AT. AB 342754

O OIKONOMIKOZ AIEYOYNTHZ

KQN/NOX M. PIZOMNOYAOZ

AAT. 2332143

O AIEYOYNQN XYMBOYAOZ

MEQPTIOX K. ZTEIMOZ
A.A.T.AB 342752

H MPOIZTAMENH AOTI=ZTHPIOY

>TYAIANH X. NAMAAOIMOYAQY
AAT. 2576787
AP.AAEIAZ A TAZEQZ 29518
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TEXNIKH OAYMIMIAKH A.E.

EKOEZH ATAOEZHZ ANTAHOENTQN KE®AAAIQN

TEXNIKH OAYMNIAKH A.E.
AP.M.AE. 6801/06/B/86/8
AIAGEZH ANTAHOENTQN KEDAAAIQN AMO THN AY=HZH METOXIKOY KE®PAAAIOY THZ ETAIPEIAZ ME
KATABOAH METPHTQN ME AIKAIQMA NMPOTIMHZHZ YNEP TQN NAAAIQN METOXQN, H ONOIA EIXE
AMNO®AZIZTEI ANO THN ENANAAHNTIKH FEENIKH ZYNEAEYZH TQN METOXQN THZ 14/07/2005

MvwoTonoleital cUPPWva e Tnv anogaon 33/24.11.2005 Tou AloiknTikoU ZUPBOUAiou Tou XpnuaTioTnpiou ABnvay, OTI
and Tnv augnon Tou peToxikoU kepalaiou Tng eTaipiag TEXNIKH OAYMMIAKH A.E. pe kataBoAn peTpnT®v, cUNQ®Va HE
TNV anogaocn Tou AIoiKnTIKoU ZupBouAiou Tng ETtaipeiag Tng 27/06/2007 nou eAn@On pe Bdon Tnv €€oucia nou
ekxwpnBbnke ano Tnv EnavaAnnTiki Tevikny ZuvéAeuon Tng 14/07/2005 avtAnBnkav kepahaid ouvoAikoU Uyoug €
34.781.250 kal ekd0Onkav 33.125.000 VEEG KOIVEC OVOUACTIKEG METOXEC, OVOUACTIKNAG a&iag EKAOTNG HETOXNG €1, WE TIHN
d1GBeonc ekAOTNG HETOXNG €1,05, 01 onoieg elorxBnoav npog dianpaypdreuon ato X.A. oTig 28/08/2007. H mioTonoinon
NG al&nong Tou PETOXIKOU KepaAaiou anod To AloiknTiko ZupBoUNio Tng ETalpeiag eyive oTig 01/08/2007.

NMINAKAZ ATIAOGEZHZ ANTAHOENTQN KE®AAAIQN AMNO THN AY=HZH TOY METOXIKOY KE®AAAIOY ME
KATABOAH METPHTQN ME AIKAIQMA NMPOTIMHZHZ YMNEP TQN NAAAIQN METOXQN
AlaTeBEvVTa KEPAAala CUPPWVA
Mepypa®H enévauonc HE TO EYKEKPIUEVO and TNV AI'IO)\OYIGTIK('II TPEXOUOAG | ZUCOWPEUTIKA HEXPI Kal TENOUG
Enitponn Kepalaiayopdg nepiodou TPEXOUOAG XProNG
EvnpepwTiKO AghTio
Kepahaio kivnong 1.239.638,24 383.086,50 383.086,50
EEO@ANON pETO-
HakponpoBeopou daveiopou 21.000.000,00 16.617.422,22 16.617.422,22
Tng ETaipeiag
EEO@ANON pETO-
BpaxunpoBeopou daveiopou 12.000.000,00 17.239.129,52 17.239.129,52
Tng ETaipeiag
>Uvoho 34.239.638,24 34.239.638,24 34.239.638,24

Inueiwoeig: 1) Ta kepahaia nou €xouv avtAnbei and Tnv wg avw auv&non Tou MPETOXIKOU kepahaiou Tng ETaipeiag
Xpnoiponoinénkav nNAMPWES Kal anokAEIOTIKA yid TNV anonAnpwpr Oavelakwv UMNoxpewoswv TnG ETaipeiag kai yia
KEQPAAAIO Kivnong, OUM(WVA KAl PE TOUC AOYOUC TNG au&nong Tou HEToXIKOU Kepahdiou, ONwC ava@épovrtal OTo
EvnuepwTikd AeATiO yia TNV ev AOyw au&non HETOXIKOU Kepahdiou nuepopnviag 28 Iouviou 2007. To oUVoAO TwV
Kepahaiwv €xouv xpnoigonoinBei €wg Tnv 31/12/2007. 2) ZInUeiwveETAl OTI KATOMIV €IONYNONG TNG OIKOVOMIKNG
dielBuvong Tng ETaipeiag kpibnke okomiun n avakatavoun Tng dideong Twv avtAnBEVTwY KePaAdinv yia TNV KaAUTepn
TAKTOMOINON TWV OAVEIQK®V UMNOXPEWOEWV TNG. H Aloiknon pe Tnv ano 02/08/2007 andgaar) TnG, ano@dcice TNV WG
Aavw avakaTavoun wg &ngG:

a. Mood 17.239.129,52 € yia Tnv £06pANON WEoo-BpaxunpdBeapou daveiopoU Tng ETaipeiac.

B. Moad 16.617.422,22 € yia TNV EO0PANCN HECO- pHakponpoBeapou davelopou Tng ETaipeiac.

y. Moao 383.086,50€ yia kepdAaio Kivnongc.

>Tnv TakTikn Mevikn Zuvéleuon Tng ETaipeiag, xpriong 01/01 - 31/12/2007 peTa&l Twv AAwV BgpdTwv 8a evnpepwBouv
ol pEToxo! yia Tnv d1dBeon Twv ke@aAdiwv nou avtAnBnkav ano Tnv AUEnon MeToxikoU Kepahaiou. 3) Ta €€oda Tng
£kdoong avnABav og € 541.611,76 kal kaAupOnkav €€ oAokArjpou and Ta KepaAaia nou avrAnénkav and Tnv napanave
au&non. Qc ek TOUTOU TO GUVONIKO MOOO NMou avTANBNnKe PETA and Tnv apaipeon Twv €€0dwV TG £€kdoong avnAbe oc €
34.239.638,24.
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‘AAiIgog, 31 MapTiou 2008

O MPOEAPOZ TOY A.Z.

O A/NQN XYMBOYAOZ

KQN/NOX A. ZTEIMTOZ
A.A.T. AB342754

MEQPIIOX K. ZTEITOZ
A.A.T AB342752

O OIKONOMIKOZ A/NTHZ

KQN/NOX M. PIZOMOYAOZ
A.AT. 2332143

O ANTINPOEAPOX

ANAPEAZ K. XTEITOX
A.A.T. X055522

H MPOIZTAMENH AOTIZTHPIOY

>TYAIANH X. MAMAAOMNOYAQOY
AAT. 2576787
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'EkBeon Eupnudtwv ano Tnv EktéAeon Mpoouppuvnuévwy Aiadikaci®v

€ni TnG 'EkBeong AidBeong AvTAnBevTwy Kepahainv

Mpog To AloiknTikd ZupBoUAIo TnG ETaipeiag « TEXNIKH OAYMIMIAKH A.E.»

SUPQWVa Pe TNV evToAr nou AdBape and To AIoIkNTIKO ZUPBOUANIO TnG «TEXNIKH OAYMMIAKH A.E.» (n Etaipeia),
JlEvVEPYNOAUE TIC KATWTEPW NPOCUNPWVNUEVEG diadikaoieg oTo NAdiolo 6owv NPoBAENOVTaAl and To KAvoviaTikO NAdiclo
Tou XpnuarioTnpiou ABnvwv Kabwg kal To OXETIKO VOPOBETIKO nAdiolo TnNG Kepahaiayopdg, OXeTikad We Tnv ‘EkBeon
AidBeong Twv AvTAnBévTwv Kepalaiwv Tng ETaipeiag, mou agopd Tnv auv&non PeToxikoU kepalaiou pe kaTaBoAn
METPNTWV Nou dIEvepYNRBNKE CUPPWVA Ke TNV anogacn Tou AloiknTikoU ZupBouliou Tng ETaipeiag Tng 27/06/2007. H
Aloiknon Tng ETaipeiag €xel Tnv €uBlvn yia Tn olvTa&n Tng npoavapepdpevng ‘EkBeong. AvalaBape autn Tnv epyaaia
oUppwva pe TO Aibvéc Mpotuno Zuvapwv Ynnpeolwv 4400, To onoio Ioxlel ot «AvaBéoelc EkTéNeong
MPpoCcUPPWVNUEVKV AIadIKAoIQV Zuva@oVv Je XpnuaToolikovopikn MAnpo@opnaons». EuBUvn pag eival va eKTEAECOULE TIC

KATWTEPW NPOCUPPWVNHEVEG 81adIKATIEC Kal VA 0d¢ YVWOTOMOINCOUKE TA EUPHUATA HAC.

Ailadikaoieg:

1. SUYKPIVAUE TA Nood Mou avapEPOVTal WG EKTAMIEUCEIC OTNV ENICUVANTOMEVN £KBeEaN «AIdBeon AVTANBEVTWV
Kepahdiwv ano tnv Au&non Tou MetoxikoU KepaAaiou Tng ETaipeiac pe KataBoAr MeTpnTwvs», P Ta avrioToixa
nood nou €xouv avayvwploBei ota BiIBAia kal oToixeia TnG ETaipeiac, kata Tn Xpovikr) nepiodo nou auTd
avagepovTal.

2. E€etdoaue Tnv nAnpotnTa Tng 'EKBEONG kal TNV OUVENEID TOU MEPIEXOHEVOU TNG HE TA AVAPEPOHUEVA OTO
EvnuepwTikOd AgATio, nou €kdoBnke ano Tnv ETaipeia yia To okonod auTtd, KabwE Kal PE TIC OXETIKEC AnopAcelg

Kal avakoIvoEIG TwV apuodiwv opydvwv Tng ETaipeiac,.

Eupnpara:

a) Ta avd katnyopia Xpriong nood nou epgavifovral w¢ eKTAMIEUOEIG OTNV ENICUVANTOMEVN €kBeon «AlaBeon
AvTAnBévTwY Kepahainv and tnv Augnon Tou MeToxikoUu KepaAaiou Tng ETaipeiag Pe KataBoAry MeTpnTwv»,
npokunTouv and Ta BiBAia kai oToixeia Tng ETaipeiac, oTn xpovikr nepiodo Nou auTa avagepovTal.

B) To nepiexdpevo Tng EkBeong nepIAapBavel Tig kaT' eAaxioTov nAnpo@opieg nou npoBAénovTal yia To okond auTd
andé TO KAvoVIOTIKO MAQICI0 Tou XpnuaTioTnpiou ABnvav KaBwc Kal TO OXETIKO VOUOBETIKO nAdigio Tng
KeQAAAIQyopdag Kai €ival GUVENEC JE TA avaQEPOHEVA OTO OIKEIO EvnuepwTikd AEATIO Kal TIG OXETIKEC ANOPAOCEIC
Kal avakoIvwaoelg Twv appodiwv opydvwv Tng ETaipeiac.

Y) EniBeBaiwoape 6T Ta oToixeia TNG oTNANG «AlaTeBEVTa Kepahaia cUNPWVA PE TO EYKEKPIPEVO anod Tnv Enimponn
Kepalaiayopdag EvnpepwTikd AgATIO» MPOKUNTOUV and To eVNHEPWTIKO deATio Tng ETaipeiag pe nuepounvia 28
Iouviou 2007, kaBwg Kal N avakaTavoprn Twv KovOuAiwv, Onwg auTry napoucialetal otnv oTrnAn «AnoAoyioTika
TPEXOUOAC NEPIODOU» GUUPWVEI Je TNV and 02/08/2007 OXeTIKR anogaon Tou A.Z. Tng ETaipeiac.

€) EniBeBaiwoape 0TI To 0UVOAO TWV KEPAAaiwV £Xouv Xpnaoiponoindei éwg Tnv 31/12/2007.

Me dedopevo OTI n dievepynBeioa epyacia, Oev anoTelei EAeyxo N €MIOKOMNON, OUM@WVA HE Ta AiBvr) EAeykTIKa
MpdTuna f Ta Aigbvry MpdTuna Avabeong Epyaociwv Emiokonnong, dev ekppdaloupe onoladnnote aMn diaBeBainon
néPav TwV O0WV AVAPEPOUUE avwTEPW. Av gixaue dlevepynoel eninpOoBeTeC dIadIKAoIEC 1 iXaUe eKTENEDEI EAEYXO N
£MIOKONNON EVOEXOMEVWG VA €iXav UMONECEl OTNV avTiAnwn Hag kai GA\a Béuata, népav TwV avaQePOMEVWV OTNV

nponyoUuevn Napdypago.



TEXNIKH OAYMIMIAKH A.E. TEXNIKH OAYMITIAKH

= L - E A LI R B

H napoloa ‘EkBeon aneuBlveTtal anokAeloTIKAG Npog To AIOIKNTIKO ZupBoUNio Tng ETaipeiag, oTa mAdioia Tng Trpnong
TWV UMNOXPEWOEWV TNG NPOG TO KAVOVIOTIKO MAQICI0 Tou XpnuaTioTnpiou ABNvwv KaBwe Kal TO OXETIKO VOMOBETIKO
nAgioio TnN¢ kepalaiayopds. Q¢ ek TouTou, n 'EkBeon auTr dev emiTpéneTal va XpnoiponoinBei yia aAAoug okonouc apou
nepIopifeTal JOVO OTA OTOIXEId NOU avagpepovTal Napanavw kai dev enekTeivetal oTig OIKOVOMIKEG KaTaoTdoelg nou

ouveTa&e n ETaipeia yia Tnv xprion 2007 yia TIG Onoieg ekdwoae EexwpiaTr £kBean EAEyxou.

Alrva, 26 Maptiou 2008

Q Grant Thornton

BaoiAéwg KwvaoTavTivou 44
116 35 ABrva
A.M. 20EA 127

MapaokeuonouAog Mewpylog
A.M. 20EA: 11851
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3. OPIZTIKA ZYNOINTIKA ETHZIA ZTOIXEIA KAI NAHPO®OPIEZ ZE ENOMOIHMENH KAI

MH BAZH

2ZYNOINTIKA OIKONOMIKA ZTOIXEIA KAI MNAHPO®OPIEZ THZ XPHZHZ
ano 1 Iavouapiou 2007 péXpI 31 AskepBpiou 2007

(Onuooisupeva Baoel Tou v.2190, dpBpo 135, yia EniXEIPNOEIC MOU OUVTAOOOUV

ETIOIEG OIKOVOUIKEG KATAOTAOEIG, EVOIOINUEVEG Kal N, Katd 1a AANIT)

Ta napakdTw OTOIXEIA KAl NANPOYPOPIEC OTOXEUOUV OE Mia YEVIKA EVNMEPWON YIa

TNV OIKOVOMIKA KaTAoTaon kal Ta anoteAeopaTa Tng "AE Texvik OAupniakn” Kai

Tou "OuiAou Texvikn OAupniakn". ZuvIoTOUHE, ENOMEVWG OTOV avayvworn, npiv

npoBei oe onoloudnnoTe €idoug enevOUTIKN €nAoyn N AAAN cuvaAAayn Pe TNV

ETaipia, va avatpe€el ornv dleuBuvon d1adikTuou TnNG (www.techol.gr) o6nou

avapTwvTal ol NePIOdIKEC OIKOVOMIKEG KATAOTACEIC nou npoBAenouv Ta Alebvn

AoyloTika MpoTuna kabwg kal n €kOeon €AEYXOU TOU OPKWTOU €AEYKTN AoYIOTNH

OnoTe auTn anaiTeiTal.

2TOIXEIA THZ ENIXEIPHZHZ

MARpeg 'Ovopa:

‘Edpa:

ApI1OuOG MNTp®ou AVvwVUH®V ETAIpI®OV:
Kupia ApaocTnpioTnra:

Enontelouoa Apxn:

Ap1OuOG DPopoAoyikoU MnTpwou:

Hpep. " Eykp.Tov Oikov.KaTtaoT. (ano Tig
onoieg avrAnénkav Ta cuvonTika
oToIXEiq) :

EAEYKTIKN €TAIpia :

OpPKWTOG EAEYKTNG AOYIOTNG :

TUNoG EKOEONG EAEYXOU EAEYKTOV :
A1evBOuvon d1adikTuou ETaipiag:

TEXNIKH OAYMINIAKH A.E.
SoAwpoU 20 T.K 17456 AANIPOG
6801/06/B/86/8

ETaipeia SupueTOXWV

A/von A.E. & NioTewc Tou Ynoupyeiou
AvanTtuéng

094105288
19/9/2008

GRANT THORNTON AE
MAPAZKEYOIOYAOZ N'EQPIIOx
Me oUPP®WVN YVOUN
www.techol.gr



http://www.techol.gr
http://www.techol.gr
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20vOeon Al0IKNTIKOU SupyBouliou:

Kwv/vog ZT€yyog Tou Avdpea, Mpoedpog A.X

Avdpéag ZTéyyog Tou Kwv/vou, EKTEAEOTIKOG AvTINpOedpog Kal Mev.

A/VTAG

Fre®wpylog ZT€yyog Tou Kwv/vou, PEAoG, AleuBUvwy ZUPBoUAoC
Zmn, oul, Kwv/vou ZTEyyou, UEAOG

Kwv/vog P1ZonoulAog Tou MAATwvoC, JEAOG
NikOAaog ZTaddkng Tou AnunTpiou, HEAOG

Mapia ZB®wAnN Tou M'ewpyiou, HEAOC

HAiag KoukoUTong Tou Kwv/vou PEAOG

ZTuAhiavi ZTéyyou Tou Kwv/vou, JEANOG
Mapiavva ZTéyyou Tou Kwv/vou, PHEAOG
ABavaoiog KAanaddakng Tou NikoAdou, PEAOG
AAEEavdpog NManaiwdavvou Tou AnunTpiou, HEAOG
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(Ta noca sival ekPppacHEva oe XIAIASEG €)

ENEPIHTIKO
IdioxpnaionoloUpheEvVa EvowpaTa
ndyia oToixeia

AUAQ NepIoUCIaka aTolxeia
Enevduoeig o akivnTa

Enevduoeig kal aAAeg
HaKponpOBETHUEG aNaITNOEIG
Z0voAo nayinv NEPIOUCIaK®V
OTOIXEIWV

AnoB<uaTa

AnaItTrnoeig ano NeEAATEG

Aoind KukAogpopoUvTa nepiouaiakd
oToIxEia

Tapeiaka diabéoipa kal Icoduvapa
ZUVOAO KUKAO(QPOPOUVTOG
EVEPYNTIKOU

Mn kukAopopouUVTa NEPIOUCIAKA
oTolXeia npoopi1{oHeva yia
nwAnon

ZYNOAO ENEPIrHTIKOY

KAOAPH OEZH KAI YNMNOXPEQZEI>

MakponpoBeopeG dAVEIAKEG
UMOXPEWTEIG

NOINEG NaKPONPOBETHEG
UMOXPEWTEIG

ZUVOAO HaKPONPOOECTHWV
UNOXPEDCEMV
BpaxunpoBeoueg daveliakeg
UMNOXPEMOEIG

OQEINEG NPOC NPOUNBEUTEG
Tpéxouoeg DOpPOAOYIKEG
YNOXPEWOEIG

NoINEG BpaxunpoBeoHEC
UMOXPEWTEIG

ZUVOAO TPEXOUOHOV
UNOXPEDCEMV

ZUVOAO UNOXPEMCEWV ()
MeToXIKO KepaAaio

Noind oToixeia Kabaprg Oong
ZUvoAo KaBapng O£onG HETOXWV
ETaipeiag (a)

AikaiwpaTta Meiowneiag (B)
SUvoAo KaBapric ©€ong (y)=(a)+(B)

SYNOAO KAGAPHZ OEZHZ KAI
YMOXPEQZEQN (y) + (J)

2ZTOIXEIA IZOAOIIzMOY

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
333.465 322.543 4.290 4.168
14.441 14.684 61 100
15.059 13.273 3.934 2.374
24.038 278.204 279.783 582.808
387.003 628.704 288.068 589.450
812.394 1.595.947 0 0
37.479 26.075 3.315 486
276.287 137.123 305 6.755
76.935 64.006 482 1.161
1.203.095 1.823.151 4.102 8.402
4.170 92.393 0] 0]
1.594.269 2.544.247 292.170 597.852
10.365 842.149 0 28.000
125.498 568.397 24.148 48.852
135.863 1.410.546 24.148 76.852
1.208.403 52.318 5.703 4.215
83.229 108.359 3.806 698
9.078 5.569 386 2.398
263.502 234.907 2.230 13.169
1.564.212 401.153 12.125 20.480
1.700.075 1.811.699 36.273 97.332
165.625 132.500 165.625 132.500
(314.903) 404.753 90.272 368.020
(149.278) 537.253 255.897 500.520
43.472 195.295
(105.806) 732.548 255.897 500.520
1.594.269 2.544.247 292.170 597.852

O1 d1apopEG OTA CUYKPITIKG aToIxeia 31.12.2006 o€ ox£éon PE Ta dnuooieuBévTa TIg 31.12.2006 apopolv oTa noacd

nou avaAoyoUv oTIG diakoneiosg dpaoTnpIOTNTEG, Kal nepIAapBavovTal ato KovOUAI Tou IooAoyiopoU "Mn

KUKAOQOpPOUVTa NEPIOUCIAKA aTolxsia npoopilOueva yia nwAnon"
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KUkAoG gpyaaciov
KooTog nwAncewv
MikTa ké€pdn (Enpigc)
Képdn (¢nMigg) npo
Ppopwv,
XPNHATOBOTIKAV,

ENEVOUTIKGOV
ANOTEAECHATWV

Képdn npo popwv
Meiov ®opol

Znuia and Tnv eknoinan
Tng Aiakoneiocag Apact.

KEpdn Xpriong pera
ano popoug

Ta kaBapd kepdn (ZNUIEC)
avaloyoulv ok :
MeToXO0UG TNG ETaipiag

Aikaiopata Melowngiag

Baagikd képdn (LNMIES)
ava ekdoBeioa petoxn (o€
€ /ugToxn)

Képdn/ (gnuigg)npo
PopwV,
XPNHATOJOTIKAV,
ENEVOUTIKOV
ANOTEAECHATWV KAl
OUVOAIK®OV
anooBECEwWV

2TOIXEIA KATAZTAZHZ ANNOTEAEZMATQN

(Ta noocd eival ekppacpéva o€ XIAIAdeg €)

1/1-31/12/2007

O OMIAOZ

1/1-31/12/2006

Zuvsx@o'psvsq AIC]KOI'IE'IGEQ S UVOAO Zuvsxlio'psvsq AIC]KOI'IE'IOEQ S OVOAO
dpaoTnpIoTNTeEG OpacTnPIOTNTEG dpaoTnpIoTNTeEG OpacTnNPIOTNTEG
1.755.852 38.496 1.794.348 2.114.622 110.424 2.225.046
(2.161.154) (42.580) (2.203.734) (1.747.541) (97.388) (1.844.929)
(405.302) (4.084) (409.386) 367.081 13.036 380.117
(758.826) (11.930) (770.756) (206.599) (2.447) (209.046)
(937.702) (11.929) (949.631) (242.335) (2.311) (244.646)
18.496 5.702 24.198 26.973 (175) 26.798
0 (10.085) (10.085) 0 0 0
(919.206) (16.312) (935.518) (215.362) (2.486) (217.848)
(778.951) (146.748)
(156.567) (71.100)
(5,2985) (0,1133) (5,4118) (1,0888) (0,0188) (1,1076)
(735.868) (184.971)
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KUkAog epyacimv
KooToGg NwAnoewv
MikTa k€pOn (ZNHIEG)
Képdn (¢nMigg) npo
Popwv,
XPNHATOJOTIKAV,
ENEVOUTIKGOV
ANOTEAECHATWV
Képdn npo popwv
Meiov ®opol

KEpdn Xpriong pera
ano popoug

Ta kaBapd kepdn (ZNUIEC)
avaloyoulv og :
MeToXO0UG TNG ETaipiag

Alkaiopata Melowneiag

Baagikd képdn (LnMIES)
ava ekdoBeioa petoxn (o€
€ /ugToxn)

Képdn/(gnuieg)npo
PopwV,
XPNHATOJOTIKAV,
ENEVOUTIKOV
ANOTEAECHATWV KAl
OUVOAIK®OV
anooBECEwWV

H ETAIPEIA
1/1-31/12/2007 1/1-31/12/2006
Zuvsx@o'psvsq AIC]KOI'IE'IGEQ S UVOAO Zuvsxlio'psvsq AIC]KOI'IE'IOEQ S OVOAO
dpacTnpIoTNTEG OpacTnNPIOTNTEG dpacTnpIoTNTEG OpacTNPIOTNTEG
4.964 0 4.964 1.327 0 1.327
(2.998) 0 (2.998) (719) 0 (719)
1.966 0] 1.966 608 (0] 608
(933) 0 (933) (2.567) 0 (2.567)
(173.536) (173.536) (7.436) (7.436)
5) (5) (3.152) (3.152)
(173.541) 0 (173.541) (10.588) 0 (10.588)
(173.541) (10.588)
6] 6]
(1,2057) 0,0000 (1,2057) (0,0799) 0,0000 (0,0799)
(707) 0 (707) (2.335) 0 (2.335)
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2ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ NEPIOAOY

(Ta noca sival ekPppacHEva oe XIAIASEG €)

(evonoinuéva kai un evonoinuéva)

ZUvoAo kaBapng BEong évapéng
XpNoewg (1/1/2007 kai 1/1/2006
avTioToixa)

AUENon / (Meiwaon) PYETOXIKOU
KEPaAaiou

AUENon / (Meiwaon) PHETOXIKOU
Ke@aAaiou BuyaTpIK®V
SuvaAAayuaTIKEG S1apOpES

KEpdn / (CnNUIEC) TNG NEPIOdOU, PETA
ano ¢eoépoug

EnavekTignon xpnu/K®v oToIXEIWV
d1aBE0IpwY Npog NWANON
AvaoTpo@r] anopsiwong
XPNHUATOOIKOVOUIK®WV OTOIXEIWV
d1aB£0IpwY Npog NWANON
AnoBepaTiko anod anoTiunon akIiviTwy
O€ TPEXOUOEG a&ieg

AvaBaAAOPEVOG POPOC anoBeuaTikou
anoTiNNONG AKIVATWV OE TPEXOUOEC
a&ieg

MepiopaTa nAnpwTEa

AOINEG NPOOAPHOYEG

>UvoAo kabaprc BEong ANEng
nep16dou(31/12/2007 & 31/12/2006
avTioToixa)

O OMINOZ H ETAIPEIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006

732.548 1.018.094 500.520 736.972
34.782 0 34.782 0
0 2.040 0 0
15.092 (66.673) 85 0
(935.518) (217.848) (173.541) (10.588)
0 0 (134.381) (223.214)
0 0 4.249 0
373 460 0 0
(93) 0 0 0
0 (3.547) 0 (2.650)
47.011 22 24.182 0
(105.805) 732.548 255.896 500.520
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2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN MEPIOAOY

AEITOUPVIKEG
dpacTNPIOTNTES

KEpdn npo Qopwv ano
ouveXI{OPEVEG
dpacTnpPIOTNTEG

>UVOAO KePOWV

MA€ov / peiov NnpooapuoyEg
yia:

AnooBEoelg

MpoBAEYEIC - ANOUEIWTEIC
(KE&pdN) /lnuigg ano
OUVAAAQYHATIKEG B1aPOoPEG
(KEpdN) /TnuIEC and nwAnon
EVOWMATWV Nayiwv oToixgiov
(KEpdN) /TnuIEC and nwAnon
ENEVOUTIKWV AKIVATWV
AnoTeAéopaTa (€o00da, €€0da,
KEPDN Kal {NMIEG)
enevOuUTIKNG dpacTnpIOTNTAG
XPEWOTIKOI TOKOI KAl ouvagn
€€o0da

'Ecoda ano pepiopaTa
'Ecoda TOKwV

Meiwon / (av&non)
anoBepaTwy

Meiwon / (av&non)
anaimoswyv

(Meiwon) / av&non
unoxpewaewv (NAnv
Tpanelwv)

KataBeBAnuévol popol
KataBAnBévTeg TOKOI

SuvaAAayuaTIKEG O1apOpES
AEITOUPYIKEG POEC ANO
dlakoneioeg dpaoTnpIOTNTEG
ZUvoAo €IopowV / (EKpowV)
ano AEITOUPYIKEG
dpaoTtnpIoTnTEG (Q)
EnevOUTIKEG
8pacTNPIOTNTES

Ayopd eVOWUATWV Kal AUAwV
nayiwv neploucIakwy
oTOIXEIWV

Eionpageic and nwAnoeig
EVOOMNATWV Kal alAwv
nayiwv

Mepiopara sionpaxbévra
AUENon (Meiwaon) PETOXIKOU
Ke@aAaiou BuyaTpIK®V

(NMoocd skppacpéva o XIAIAdeG €)

O OMIAOZ

1/1-

1/1-

31/12/2007 31/12/2006

H ETAIPEIA

1/1-

1/1-

31/12/2007 31/12/2006

(937.702) (242.335) (173.534) (7.436)
(937.702) (242.335) (173.534) (7.436)
22.957 21.628 224 231
753.486 398.385 173.807 719
(86) 0 192 (714)

(38) 997 0 7

@7) 0 0 0
152.361 43.519 (1.810) 5.781
32.684 5.476 1.385 646
(42) 0 (19) (1.920)
(1.292) (3.444) (887) (848)
(9.723) (315.852) 0 0
(50.373) 103.537 1.597 586
(159.890) 86.189 (5.563) (39)
(15.592) (153.838) (421) (1.705)
0 0 0 (44)
(41.392) (66.673) 85 0
(12.649) 1.742 0 0
(267.318) (120.669) (4.944) (4.736)
(49.589) (48.025) (447) (10)
34.305 116.430 743 3.864
513 0 19 1.920
(20.222) 1.206 @) (10.143)
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EnevOuTIKEG poEG and
dlakoneioeg dpaoTnPIOTNTEG
>UvoAo giopowV / (EKpowv)
ano enevOouUTIKEG
dpactnpioTNTES (B)
XpnNUaTodoTIKEG
8pacTNPIOTNTES
Eionpageic ano ekdoBevTa /
avaiAngOevta daveia
AnonAnpwpr daveiopou
EEopANoeIg unoXpewoswy
ano XpnUAaTodoTIKEG
HIo8waelg (XpeoAUaola)
AUEnon peToxikoU KepaAaiou
'E€0da al&nong YeToxIkou
KEPaAaiou

KaBapég
NANPWHEC/EICNPAEEIC TOKWV
Mepiopata nAnpwBEvTa
EIopo€g anod KpaTIKEG
EMNIXOPNYNOTEIG
XpNHATodOTIKEG POEG AMO
dlakoneioeg dpaoTnPIOTNTEG
>UvoAo giopowV / (EKpowv)
ano XpnUAaTodOoTIKEG
dpacTnpIoTNTES (Y)
Ka@apn av§non /
(pEimon) oTa Tapelaka
d1a6éoipa kai

1I003Uvapa nepiodou (a) +
B + ()

Tapeiakda d1a6&ociga kai
1I003Uvapa évaping
nepiodou
SuvaAAayuaTIKEG S1apOpES
oTa Tapeiaka diabgaipa
TEAOUC nepiodou

Tapeiakda d1a6&cipa kai
1I003Uvapa ARENG nepi1odou

(12) (16) 0 0
(35.005) 69.595 313 (4.369)
439.272 142.388 7.169 30.000

(113.000) (69.918) (33.681) (20.566)

(2.518) (2.292) 0 0
34.781 0 34.781 0
(589) 0 (538) 0
(81.657) (2.003) (1.374) 13
(2.370) (3.547) (2.368) (1.632)
1.508 0 0 0
38.351 (578) 0 0
313.778 64.050 3.989 7.815
11.455 12.976 (642) (1.290)
65.515 52.539 1.161 2.493
(35) 0 (35) (42)
76.935 65.515 484 1.161

Ta Tapeiaka diabéoipa oTig 31/12/06 dia@Epouv and To KovdUAI Tou IcoAoyiopoU KaTa To nogd nou
avaloyei oTIg dlakoneioeg dpaocTnPIOTNTEG, Kal nepiAapBavovTtal ato Kov3UAI Tou IooAoyiopou "Mn
KUKAOQOpOoUVTa NEPIOUCIAKA aTolxsia npoopilOueva yia nwAnon"
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AOMH TOY OMIAOY

ETaipeia :

. , . Xwpa IoodUvapo %
M£600d0G nAnpoug evonoinong EVKATAGTAG S ULILETOXF
TEXNIKH OAYMIMIAKH A.E. EANAAA MHTPIKH
MOXAOZ A.E EANAAA 48,23%
ALVITERRA HELLAS ATE EANAAA 74,11%
TECHNICAL OLYMPIC USA INC ('OpIA0G) AMEPIKH 66,94%
TECHNICAL OLYMPIC SERVICES INC AMEPIKH 100,00%
MOPTO KAPPAX A.E. EANAAA 94,82%
MOPTO KAPPAX MEAITQN MIMHTZ A.E. EANAAA 92,94%
MOPTO KAPPAX ZIOQNIA MIMHTZ KAAMIT A.E. EANAAA 62,34%
MOPTO KAPPA> MAPINA A.E. EANAAA 90,00%
MOPTO KAPPAZ TKOAD® A.E. EANAAA 90,00%
MOPTO KAPPAX BIANNATZ KAAMIT A.E. EANAAA 96,57%
MOPTO KAPPAX YAPOMAANA KAI ZMNOYAEZ A.E. EANAAA 96,93%
KTHMA NMOPTO KAPPAX A.E EANAAA 94,91%
MOPTO KAPPAX TOYPIZTIKEZ ANAMTY=EI> A.E. EANAAA 51,00%
MEATEMI KAZTPI ABETE EANAAA 75,04%
2TPOOYAI TEXNIKH A.E. EANAAA 99,00%
AHNAOZ MAPINEZ A.E. EANAAA 67,58%
MAPKO MAPINEZ AE EANAAA AHAOZ pe 84%
>AMOZ MAPINEX AE EANAAA AHAOZ e 97%
2KIAGO> MAPINEZ AE EANAAA AHAOZ pe 88%
EUROROM CONSTRUCT Il SRL POYMANIA MOXAOZ pel00%
TO=OTHZX ATE EANAAA MOXAOZ pel00%

ANAMTY=EIZ AOHNAIKQN MPOAZTEIQN A.E. EANAAA TO=0THZXZ pe 99%
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MPOZOETA ZTOIXEIA & NAHPO®OPIEZ

1. O1 avEAEYKTEC @QOPOAOYIKA XPNOEIC TwV ETaAlpEiwv Tou Opilou avageépovTtal oTn
onMeiwon 7.3 TV ETACIWV EVOMOINUEVWV OIKOVOUIK®OV KATAOTACEWV.

2. O1 BaoIkEC AOYIOTIKEG ApXEC NOU pappocdnkav €ival auTtég nou npoBAEnouv Ta Alebvn
MpoTuna XpnuatoolkovouikAg MAnpopodpnong (A.M.X.M.), onwg epappocdnkav Kal KaTda
TNV Nponyouuevn xpnon 2006.

3. Aev ugpioravTal epnpdayparta Bapn n dAAou TUnNou OeopeUOEIC €ni Twv nayiwv
MEPIOUCIAKWV OTOIXEIWV TNG ETAIPEIAG KAl TWV ETAIPEIOV TOU OMIAOU EKTOG TWV EVOWHATWV
nayiwv Tng BuyaTpikng eTaipeiag TOUSA.

4. O1 evOEXOUEVEC UMOXPEWOEIC KAl anaiTAoeIC Tou Opilou and JIKACTIKEC OIEKDIKNTEIC
neplypagovTal avaAuTikd oTn onueiwon 7.4 kal 7.5 TwV €ETACIOV EVOMOINHEVWV
OIKOVOMIK®WV KATAOTACEWV.

5. O1 ouvaAAayeg TnG xpnong 2007 kai Ta unoAoina Tnv 31/12/2007 pe Ta ouvdedepeva
MEpN KaTa Tnv évvolia Tou A.A.T. 24 npoc auTrv YEpn, avaAlovTal oTov NapakaTw nivaka
Kal avaAuTIKOTEPA OTIG ONMEIWTEIG XX TNG ETNOIAG OIKOVOUIKNG EKBEONG.

MNood ekppacuéva o€ XIA.sUp® O 'OuIAog H Etaipeia
- 'Ecoda 6.080 5.893

- 'E€0da 509 2.921
-AnaiTnoeig 8.609 19.489
-YNoxXpewoeig 1.187 3.302

- SUvaAAayEG DIEUBUVTIKWY OTEAEXWV KAl HEAWV TNG dloiknong - -

- AnaItnosig ano dIsuBuUVTIKG OTeEAEXN Kal HEAN TNG d10iknoNg 87 6
-YNoxpewaoelg Npog SIEUBUVTIKA OTEAEXN Kal HEAN TNG dioiknong 75 2

6. O ap1Buog Tou anacXoAoUPEVOU NPOCWHIKOU OTO TEAOG TNG TPEXOUOAG XPRONG Yia Tov
'OpIA0 avepxoTav o 1966 ATOMA €vw Yid TNV avTioTolXn Xpron Tou 2006 oe 2556, O
apiBudc Tou anaoxoAoUHEVOU MPoownikoU OTo TEAOG TNG TPEXOUOAC XPRAong vyia Tnv
ETaipeia avepxoTav g 10 ATOoua VW Yia TNV avTigToixn Xpnon Tou 2006 ot 9.

7. O 'OpiAog kal n ETaipeia €xel oxnuatiosl npoBAewn Uywoug € 800 XIA. yIa QVEAEYKTEG
POopPoAoYIKA XpnosiG. O1 Aoinéc NpoBAEWEIC avEPXOVTAl OWPEUTIKA O € 7.040 XIA. yia Tov
'‘OMIAO.

8. H OBuyartpikn ertaipeia TOUSA Inc. €kave aiTnon unaywync orto KegdAaio 11 Tou
MNTwxeuTIKOU Alkaiou Tng Auepikng (Chapter 11) oTic 29/1/2008. AOyw TOU YEYOVOTOG
auTtoU dev €ixe kataaoTei duvaTov n ev Adyw BuyaTpikn va oAOKANPWOElI TOV EAEYXO Kal
va OnMOOIEUOEl TIG OIKOVOUIKEG KATAOTACEIG TNG KAEIOPEVNG XPNONG EVTOG TWV
npoBAenopevwyv npobeopiov dnuocisuong. Zuvéneid autoU ATav n aduvapia olvTa&ng
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EVOMNOINUEVWVY OIKOVOUIKWY KATAoTACEwV Tou OpiAou TnG Texvikng OAUMMIAKNAG EVTOG TWV
npoPBAenodpevwy npobeopiwv. MNa Tov Adyo auTtd pe Tnv and 26/3/2008 andé@acn Tou
X.A., MUETA ano oxeTikn €ionynon Tng E.E. Tng EnmiTponnc KepaAalayopdg, anepaaciodbn n
avaaoToAn dlanpayudTeuoncg Twv PeToXwV TNG ETaipeiag Adoyw aduvapiag dnuoaisuong
TwV €TNCIWV evonoinuevwy OIKOVOUIK®WV KaTaoTacswv Xpriong 2007, oUU@wva Kal Je TNV
anoé 24/3/2008 oxeTIk avakoivwon Tng ETaipeiag. H npoava@epouevn avaoToAn
dlanpayudTeuon Twv JETOXWV TNG ETalpeiag ouveyileTal wg oruepa.

9.H dioiknon Tng TEXNIKHZ OAYMMNIAKHZ AE ano@daioe OTI and 2/1/2008 nauvel nAgov
va evonolei Tnv Buyatpikrp TOUSA Inc. O1 Adyol TNG Wn €vornoinong neplypagovTal
avaAuTikd oTnv onueiwon 9 Twv TACIWV evonoinuevwy Olkovoulkwv KataoTaoewy.

10. ZTig 15/2/2008 kai 29/2/2008 n etaipeia TEXNIKH OAYMMIAKH A.E. xopnynoe Ta
nood € 1.700.000,00 kal € 3.960.000,00 aTIic BuyaTpIiKEC TNG eTalpeieg Village Inn MopTo
Kappac AE kai Kmrua MNopto Kappdg AE pe Tn HOP®r METATPEWINWY OPOAOYIAKWV
daveiwv, nou gixav anopaacioBei anod TIG TaKTIKEG MEVIKEG ZUVEAEUCOEIG TWV ETAIPEIOV TNG
29/6/2006 kal 30/06/2005 avTioTolXa.

11. 3Ta €TAIpIKA ANOTEAEONATA XPNONG €XEl CUMNEPIANMOE] kal n Inuid anod Tnv nAnRpn
anopeiwon TNG CUMMETOXNG TNG €Taipeiag otnv OuyaTpikny TnGg TOUSA Inc., nooou €
171.100 XIA. emnAéov, PETA TNV diaypa®n Tou anoBepaTikoU noocolU 137.011 XIA., nou
€iXE OXNUATIOTEl anod TNV anoTignon TNG CUM/XNG TNG ME TPEXOUOEG XPNMATIOTNPIAKEG
a&ieg oTig 31/12/06.

13. H 'EkTakTtn lev. Zuv. Twv MeTox. TnG ETaip. MAPKO MAPINEZ A.E., Buyat. Tng Texv.
OAuy., anogdoios kata Tn ouvedpiaon TnG 6n¢ Aek. 2007 Tn AUon Tng ETaipiagc kar Tn
B€an TnG os ekkabapion.

14. KaTta Tn d1apKela TNG KAEIOPEVNC Xprong 2007 n €Taipsia npayuaTonoinoe al&non Tou
MeToxikoU Ke@aAdiou TNG HPE KATABOAR MPETPNTWV Kal dIKAiwWa MNPOTINNONG Unép TwWV
nahaiov METOXWV, Mou  KAAUQONKeE NAAPWC ME TNV KATABOAR GOUVOAIKOU nogoU
34.781.250 €, kal Tnv ¢€kdoon 33.125.000 VEWV KOIVWV OVOHUACTIKWV HETOXWV,
OvOMPaoTIKNAG a&iac 1,00 € ekaoTtn kal Tigp 01d6song 1,05 € ékaomn. H diapopd nooou
1.656.250 € nmoTwOnKe oTov Aoyapiacuo "KepdaAalio unép To ApTio”. META TNV AVWTEPW
au&non To PETOXIKO KEQAAQIO TNG €TAIPEiaC avepXeTal o€ 165.625.000 € kal diaipeital os
165.625.000 KOIVEC OVOUAOTIKEG HETOXEG, OVOUAOTIKNG aiag 1,00 €.

15. ZTIG 20/2/2008 o1 PETOXEG TNG €Talpeiag MEATEMI KAZTPI ABETE oto oUVOAO TOUG
heTaBiBacBnkav otnv eraipeia «<MEATEMI KASTPI KYMPOZ LTD» £vavTi guvoAikoU nooou
€ 3.330.000 . H Etaipgia «<MEATEMI KASTPI KYMPOZ LTD» oTIiC 8/8/2008 npox®mpnoe
otnv peTaBifaon Twv peToxwv TnG ETaipeiag MEATEMI KAZTPI ABETE oTtnv €Taipeia
PILSBY LTD é£vavTi OuvoAIkoU Tignuato¢ € 3.000.000, esvw Bdon Tng oup@wviac
npoBAENETAl KAl NPOCOETO TiUnUa noooU €2.625.000, epogov apbei n auPioBATNON yia To
KUPOC TWV JI0IKNTIKWV adgi®wV nou agopoUV aTo aloAlko Ndpko Aakwviac.
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TEXNIKH OAYMIMIAKH A.E.

16. Me anogaon Tou A.Z. TG  etaipeiag TEXNIKH OAYMNIAKH Tng 7/7/2008
anogaciobnke n NwAnon 4.307.194 KOIVWV OVOMACTIKWV HETOXWV TNG €Talpeiag LAMDA
TechnOL Flisvos £€vavTi Tou noooU Twv € 6.583.333,08 . H pyeTaBiBaon Twv YETOXWV E£YIVE
oTIG 11/7/2008.

17. Mg andé@aon Tou A.Z. TnG eTaipeiag NMOPTO KAPPAZ A.E. Tng 7/7/2008 ano@aaciobnke
N NwAnon 861.439 KOIVWV OVOUACTIKWV HETOXWV TNG €Taipeiag LAMDA TechnOL Flisvos
€vavTi Tou noooU Twv € 1.316.666,92 . H pyeTaBifaocn Twv PETOXWV €YIVE OTIG 11/7/2008.

18. Me anogaon Tou A.Z. TnG eTaipeiag MOXAOZ A.E. Tng 7.1.2008, anegpacicbn n
dlakonn TnG AsiToupyiag Tou oOuvOAou Twv Hovadwv Tou BlopnxavikoUu KAAadou
(Nnapaywync Kal EPnopiag £€Tolgou oKUPOodENATOC) OTIC NEPIOXEC MaTpwv kal HyoupeviToag
Kdl TOU UMOK/TOG TNG AHEPIKNG.

19. Mg Tnv anod 24/7/2008 B’ EnavaAnnTikn TakTikr FEVIKA ZUVEAEUON TWV PETOXWV TNG
eTaipiagc MOXAOZ A.E., ano@acigbnkav a) H évap&n Twv d1adikaciwv anooxiong Tou
KataokeuaoTikoU KAGdou TnG (ATol Tou KAGdoU Twv dNPOCiwVv Kal IBIWTIKOV E€PYwV) Yia
TNV €V OUVEXEIA €10Qpopd Tou kAddou auTtoU oTtn etaipsia «ZTPODYAI A.E.», BuyaTtpikn
eTaipeia Tou OpiAou TNG «TEXNIKH OAYMMIAKH A.E.», oUu@wva e TIG 01aTA&eEIg TwV
apbpwv 1-5 ToUu N. 2166/1993 kai Tou K.N. 2190/1920, B) H evTog dieTiag napoxn
OIKaI®PATOC NPOAipPEDNG ayopdas, OAIKA ] THNUATIKA, €WC ENTA EKATOMPUpiwy (7.000.000)
METOXWV, NTOl nocooToU 9,535% TOU OUVOAIKOU UQIOTAPEVOU aplBuol HETOXWV TNG
gTaipeiac (73.410.192), ora YEAN Tou A.3Z. KAl Ta OTEAEXN TNG €Talpsiag, KabwG kal o€
MEAN Tou A.3. Kal OTEAEXN TWV OUVOEDENEVWV UE QUTNV ETAIPEIDV.

20. Ze eKTENEON OXETIKAG and®aong TnG TakTikNG M2 Twv PETOXWV TNG €Talpsiag MOPTO
KAPPAZ ZIOQNIA MMHTZ KAAMI AE. £yive d1dBeon SIKAIWPATWYV andKTNONG HETOXWV
(stock options) oTov Mpoedpo Tou A.Z guvoAikoU apiBuoU peToxwv 3.270.000 HE TIUN
d01a6eong oTnv ovouaoTikn a&ia Tng JeToxNG evevnvra Aentd (0,90) , nTOl nogou
2.943.088 € kal OTn OUVEXEId MIGTOMOINONKE N KatdaBoAr Tou w¢ Aavw nooou TNV 1n
IouAiou 2008 and To A.Z KAl ENOPEVWC TO UTX. KEPAAAIO TNG €TAIpeiag diapopPwonKe o€
32.373.000 gupw Kkal diaipeital o 35.970.000 KOIVEC OVOUACTIKEG WETOXEC ME TiUR 0,90
EUPW N KAOe pia.

21. To A.Z. Tng eTaipeiag MOPTO KAPPAZ ZIOQNIA MMHTZ KAAMMN A.E. oTig 31/7/2008
opioe TNV 31n IouAiou wG nUEpopnvia KaTtapTiong AOYIOTIKAG KATACTAONG TWV KAGdwvV
EKMETAAAEUONG EEVOOOXEIOKWY TOUPIOTIKWV EMNIXEIPAOEWY KAl OIKIOTIKAG avanTugng
oUpewva e TIG diaTd&elig Twv apbpwv 1-5 Tou N.2166/1993 kal Tou K.N 2190/1920 kai
TNV €V OUVEXEIa €10Qopa TwVv KAGdwV auTwyv aTnv eTaipeia MOXAOZ A.E.

22. Z€ €KTENEON OXETIKAG ando®aong TnG TakTikNG M2 Twv JETOXWV TNG €Talpsiag MOPTO
KAPPAZ A.E. €yive 31aBgon OIKAIWPATWY anokTnong MeToxwv (stock stock options) oTov
Mpoedpo TOoUu A.Z ouvoAlkoU apifuol peToXwv 1.324.000 pe Tiyn d1aBeong ortnv
ovopaaTikn a&ia Tng NeToXn g Tpia € (3,00) , nTol nogou 3.972.000 €Upw KAl OTN CUVEXEID
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nioronoindnke n kataBoAn Tou wg avw noooU Tnv 1n IouAiou 2008 and To A.Z kai
EMNONEVWC TO UTX. KEPAAaIO TNG Talpeiag diapopPpwbnke o 43.692.000 € kai diaipeiTal os
14.564.000 KOIVEC OVONAOTIKEC UETOXEC WE TIMM 3,00 € n kabe yia.

AAIMOZ 19 ZENTEMBPIOY 2008

O MPOEAPOZ TOY A.Z. O A/NQN ZYMBOYAOZ
KQN/NOZ A. XTEITOZ FEQPrIOs K. ZTEIMTOX
A.A.T AB 342754 A.AT. AB 342752
O OIKONOMIKOZ= H MPOIZTAMENH
A/NTHZ AOrIZTHPIOY
KQN/NOZ PIZOMNOYAOZ ZTYAIANH X.MAMAAOIMOYAQOY

A.A.T. 2332143 A.AT 2576787
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4. EKOEZH ZYNAAAAITQN THZ ETAIPEIAZ ME TIZ ZYNAEAEMENEZ ME AYTHN
ENIXEIPHZEIZ

'EkBeon Tou AloiknTikoU ZupBouliou Tne etaipiac TEXNIKH OAYMMNIAKH A.E. oUpgwva pe To apbpo 2
nap. 4 Tou N. 3016/2002, yia TIG cuvaAAay£G nou npaypaTonoinénkav He oUVOEDEUEVEG EMIXEIPNOEIG
KaTda Tnv évvoia Tou apBpou 42¢ nap. 5 Tou N. 2190/1920, atnv diApKeIa TNG JIAXEIPIOTIKNAC XPNOEWE
2007.

Katd tnv xpnon 2007, ol ouvaA\ay£c mnou npaydaronoinénkav, Kabwg Kal Ol UMOXPEWOEIC N
anaiThoeIg nou unnpxav Tnv 31/12/2007, PE TIG €NIXEIPNOEIC Nou avikouv atov ‘OupiAo TEXNIKHZ
OAYMMIAKHZ €ixav wg €Enc:

‘Ecoda ano
nwAnon
EMNOPEVHATOV,
napoxi
UNNPECIOV

TigoAoynOévTa
‘Ecoda ano
€KTEAEON
EPYQV

Zx€on
oup/xns

ETaipeia

MOXAOZ

OuyaTpikn
TO=0OTHZ ATE ) OuyaTpikn
ANAMTY=EIZ AOHNAIKQN
MPOASTIQN AE OuyaTpikn
ALVITERRA HELLAS AE OGuyaTpikn
MEAITQN BEACH MNOPTO
KAPPAZ AE OuyaTpikn
KAZINO MOPTO KAPPAS AE OuyaTpikn

VILLAGE INN MOPTO KAPPAZ
AE OuyaTpikn

KOA® MOPTO KAPPAZ AE OuyaTpikn
MAPINA MOPTO KAPPAX AE OuyaTpikn
NMOPTO KAPPAZ AE OuyaTpikn
KTHMA MNMOPTO KAPPAZ AE OuyaTpikn
TOYPIZTIKEZ ANANTY=EIZ

MOPTO KAPPAZ AE OGuyaTpikn

YAPOIAANA MNMOPTO KAPPAZ
AE OuyaTpikn

>TPODYAI TEXNIKH AE OuyaTpikn
MEATEMI KAZTPI AE OuyaTpikn
AHAOZ MAPINEZ AE OuyaTpikn
2AMOZ MAPINEZ AE OGuyaTpikn
2KIA©OZ MAPINEZ AE OGuyaTpikn
MAPKO MAPINEZ AE OGuyaTpikn
MOPTO KAPPAZ ENEPIEIAKA ,
AE 2UYYEVNG
LAMDA TECHNOL FLISVOS SUVVEVH
MARINA AE YYEVIIG
OAYMMNIAKH NAQTA NE Suyyevng
Noina
ouvdedepéva
BIAAA TAAHNH AE HEpN
Noina
KOINOMMPAZIEZ ouvdedepéva
MEPN
Noina
AOINA XYNAEAEMENA MEPH ouvdedepéva

MEPN

1.300.000,00

101.289,89
2.056,53
1.636,48

572.314,12

150.720,00
2.633,89

116.592,09
46.463,97
102.112,98
5.633,89

2.148,00

1.500,00

2.056,53
22.160,00
50.000,00

290.875,87
864,00
0,00
210,00

42.000,00

2.112,98

1.633,89

1.647,00

72,00

3.074.499,18

1.000,00

AyopéEg
ayab®v kai ANaIThoEIg YNoXpeE®OEIG
UNNPECIOV
2.124.773,98 0,00
2.911.368,47 0,00 3.198.477,34
0,00 46.967,60
0,00 0,00
9.113.684,30 0,00
178.500,00 0,00
0,00 0,00
2.185.925,61 0,00
840.740,62 0,00
119.000,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
195.862,80 0,00
124.195,52 0,00
197.078,00 0,00
4.145.499,04 0,00
96.463,80 0,00
0,00 0,00
0,00 0,00
14.593,66 0,00
141.830,42 0,00
0,00 0,00
0,00 0,00
10.000,00 10.881,11 56.867,32
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Aoind
MEAH AS ouvdedepéva
MEPN 0,00
Aoind
2TEAEXH AIOIKHZHZ ouvdedepéva
pépN 0,00

5.788,84 1.900,00

0,00 0,00

ZUvoAa 2.818.734,11

3.075.499,18

2.921.368,47

19.494.817,70 3.304.212,26
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5. IAHPO®OPIEZ TOY APOPOY 10 TOY N. 340172005

H etaipeia, kata Tn Oidpkela Tou 2007 £0eoe otnv d1ABeon Tou €nevduTikoU KOIVOU TIG
akOAouBec NANPOPOPIEG, Ol OMNoiEC BpiokovTal avapTnUEVEC OTnV I10TOCEAIdDa TNG OTOV

OIKTUAKO TOMO www.techol.gr:

Huepopnvia

Avakoivwon

28/12/2007 15:19
19/12/2007 19:15

29/11/2007 21:07
29/11/2007 19:04
29/11/2007 18:57
27/11/2007 17:05

27/11/2007 12:52

19/11/2007 11:45

19/11/2007 10:15

16/11/2007 19:01
16/11/2007 17:39
16/11/2007 13:27
15/11/2007 20:35

15/11/2007 20:32

9/11/2007 9:58

31/10/2007 13:01
31/10/2007 12:49
31/10/2007 11:33
25/10/2007 16:04

8/10/2007 17:48
4/10/2007 14:35

24/9/2007 10:28
21/9/2007 16:49
17/9/2007 12:14
14/9/2007 15:22

14/9/2007 15:17
14/9/2007 15:13
14/9/2007 15:12
14/9/2007 15:11
14/9/2007 15:06
14/9/2007 15:02

AvaAnyn kabnkovTwv Tou K. George Yeonas oTnv TOUSA
AEATIO TYNOY OAokAnpwaon ZnuavTikng Ki OpIoTIKAG Sup@wviag Tng TOUSA

OIKOVOUIKG AMOTEAECUATA EVVEAUVOU 2007
S1oixeia Oikovopikwv KataoTdoswv Baoer AAM
SToixeia Oikovopikwv Kataotdaoswyv Baoel AAM

r'vwoTonoinon etaipeiag «TEXNIKH OAYMMIAKH A.E?, oUp@wva pe TIG d1aTageig
ano@daoewv 5/204/2000 kai 3/347/2005 Tng EniTponng Ke@aAaiayopdg.

F'vwoTonoinan etaipeiag «TEXNIKH OAYMMIAKH A.E?, cUp@wva e TIG 81aTAEeIg
anoQacewv 5/204/2000 kal 3/347/2005 Tng EmiTponng KepaAaiayopdg.

To NYSE avaoTtéAAel Tnv dianpaypdteuon Tng TOUSA, Inc. KAl TOV IXETIKWV
AEI0YpaQwv.

To NYSE avacTéAAel Tnv dianpaypdreuon Tng TOUSA, Inc. Kal TWV SXETIK®V
AZI0YpaQwv.

AndavTtnon oe enioToAn Tou XA (OpBn Enavainyn)

Anavtnon o€ eniaToAn Tou X.A. (Op6r EnavaAnyn)

AndavTtnon oe enioToAn Tou X.A.

ANAKOINQZH EMNI TQN OIKONOMIKQN AMNOTEAEZMATQN ? TPIMHNOY 2007 THX
TOUSA Inc. - MEPOZ B

ANAKOINQZH EMI TQN OIKONOMIKQN AMNOTEAEZMATQN M? TPIMHNOY 2007 THZ
TOUSA Inc.- MEPOZ A

H TOUSA MpooAapBavel Tnv KROLL ZOLFO COOPER

ATMANTHZH ZE EMIZTOAH TOY XA

Avakoivwan OIKOVOUIK®V ANOTEAECHATWY Tou 30U TpIPAVOU 2007
AnavTnaon o€ eniGTOAR Tou XA

Avakoivwan PuBuiZopevng NMAnpo@opiag ato nAaicio Twv d1aTa&swyv Tou apbpou 27
ToUu N. 3556/2007

H TOUSA MNMPOZAAMBANEI TOYZ LAZARD

H TOUSA Anoacupel TiIG NpoBAEYEIG TIG yia 2007 kal 2008 Aoyw Tng Enideivwong Twv
Suvenkwv TnG Ayopdg

Assumption of Office

Avainyn Kaénkovtwv

Disclosure of transactions according to article 13 of L. 3340/2005

M'vwaoTonoinon cuvaAAaywv cUp@wva Pe To apbpo 13 Tou N. 3340/2005 .

FNQZTOMOIHZH ZYNAAAATQN
FNQZTOMOIHZH ZYNAAAATQN
FNQZTOMOIHZH ZYNAAAATQN
FNQZTOMOIHZH ZYNAAAATQN
FNQZTOMOIHZH ZYNAAAATQN
FNQZTOMOIHZH ZYNAAAATQN
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Huepopnvia

Avakoivwon

5/9/2007 17:00

3/9/2007 11:24

31/8/2007 11:56
31/8/2007 11:54
31/8/2007 11:11

31/8/2007 10:39
31/8/2007 10:36
30/8/2007 18:15

30/8/2007 12:16
30/8/2007 11:43

29/8/2007 14:24

29/8/2007 12:14

28/8/2007 12:35

21/8/2007 10:57
20/8/2007 10:37
10/8/2007 11:35

10/8/2007 9:06

9/8/2007 16:30

3/8/2007 10:30

1/8/2007 18:08

31/7/2007 20:26

27/7/2007 17:52
27/7/2007 17:19
24/7/2007 15:39

23/7/2007 19:35

12/7/2007 17:27

6/7/2007 15:17

6/7/2007 9:48

5/7/2007 18:54

2/7/2007 16:53

ANAKOINQZH THZ ETAIPEIAZ TEXNIKH OAYMMNIAKH A.E ZYMOQNA ME TIZ
AMO®AZEI> 2/396/31-8-2006 KAI 1/434/3-7-2007 TOY AIOIKHTIKOY
2YMBOYAIOY THZ ENITPOMHX KEDANAIATOPAZ KAGQZ EMIZHZ KAI TQN
N.3371/2005 & 3556/2007.

ENOMNMOIHMENA OIKONOMIKA AMOTEAEZMATA AE=AMHNQY 2007

S1oixeia Oikovopikwv KataoTdoswv Baoer AAM

ST1oixeia Oikovopikwv Kataotdoswyv Baoel AAM

Avakoivwan 310p8waong anoTeAeopaTwV ATpIPAvou 2007 os eninedo €Talpeiag Tng
TEXNIKH OAYMMIAKH AE Op6r Enavainyn

SToixeia Oikovopikwv Kataotdaoswyv Baoel AAM

S1oixeia Oikovopikwv KataoTdoswv Baoer AAM

Avakoivwan Tng eraipgiag «TEXNIKH OAYMMIAKH A.E? cUp@wva pe TIG dIaTAEEIg
Tou v.3556/2007, TIG NPpoBAEWEIG TNG anopaacng un? ap. 1/434/3-7-2007 Tou A.S
TnG Emimponng Ke@aAaiayopdg Kal TIG OXETIKEG DIEUKPIVICEIG TNG EPUNVEUTIKNAG
€YKUKAiou 33 Tng Enitponng Ke

S1oixeia Oikovopikwv KataoTdoswv Baoer AAM

Avakoivwan Tng etaipeiag «TEXNIKH OAYMMIAKH A.E.? cUp@wva e TIG ano@Aaceig
2/396/31-8-2006 kal 1/434/3-7-2007 Tou AloiknTikoU SupBouliou TnG Enirponng
KepaAalayopdg kabwg eniong kal Twv N. 3371/2005 & 3556/2007.

Avakoivwan Tng etaipeiag «TEXNIKH OAYMMIAKH A.E.? cUp@wva Pe Tnv diataén
Tou apBpou 9, nap. 5 Tou N.3556/2007.

Avakoivwan Tng eraipeiag «TEXNIKH OAYMMIAKH A.E.? cUp@wva Pe Tnv diatagn
Tou apBpou 9, map. 5 Tou N.3556/2007.

Avakoivwan Tng eraipiag «TEXNIKH OAYMMIAKH A.E? yia Thv €ilcaywyr npog
dlanpaypaTeUon TwV VEWV HeToXwV and Tnv A.M.K. pe petpnTa

ANAKOINQZH THZ ETAIPEIAX TEXNIKH OAYMIMIAKH A.E
ANAKOINQZH THZ ETAIPEIAZ TEXNIKH OAYMIMIAKH A.E

ANAKOINQZH ATAGEZHZ ZYMMAHPQMATOZ ENHMEPQTIKOY AEATIOY OPGH
EMANAAHWH

ANAKOINQZH AIAGEZHZ ZYMMNAHPQMATOZ ENHMEPQTIKOY AEATIOY I'A THN
AYZ=HZH METOXIKOY KE®AAAIOY ME KATABOAH METPHTQN Tng €Taipeiag pe Tnv
enwvupia «TEXNIKH OAYMMIAKH A.E?

ANAKOINQZH EMNI TQN OIKONOMIKQN AMOTEAEZMATQN B? TPIMHNQY 2007 THX
TOUSA Inc.

A.M.K. ME KATABOAH METPHTQN ME AIKAIQMA MPOTIMHZHZX YMNEP TQN
NMANAIQN METOXQN: NMAHPHXZ KAAYWH

H TOUSA oAokAnpwvel Tn Néa XpnuaTtodoTnaon kal Tnv uvoAikn PUBUIoN yia Thv
Kolvonpa&ia Transeastern

A.M.K. ME KATABOAH METPHTQN ME AIKAIQMA MPOTIMHZHX YMNEP TQN
NMANAIQN METOXQN: NMAHPHXZ KAAYWH

Avakoivwan OIKOVOUIK®WV AnoTeAEoUATWV a? eEaunvou 2007.

Avakoivwan OIKoVouIKwV AnoTeAeopdaTtwy a? eEaurvou 2007.

To enevduTIKO Npoypaupa Tou Opidou TnGg TEXNIKHE OAYMMIAKHE oTo MOPTO
KAPPAZ

To enevduTIKOG Npoypappa Tou Opidou TG TEXNIKHE OAYMMIAKHS oTo MOPTO
KAPPAZ

AEATIO TYMNOY - H TOUSA Avakolvwvel Mepika >Toixeia kal NMAnpo@opisg yia To 20
Tpignvo Tou 2007

AMK ME KATABOAH METPHTQN ME AIKAIQMA MPOTIMHZHZ YMNEP TQN MNAAAIQN
METOXQN: HMEPOMHNIA AMOKOIMHZ & NMEPIOAOZ AIAMPATMATEYZHZ
AIKAIQMATOZ NMPOTIMHZHZ

AMK ME KATABOAH METPHTQN ME AIKAIQMA MPOTIMHZHZ YMNEP TQN MAAAIQN
METOXQN: HMEPOMHNIA AMNMOKOINHZ & MNMEPIOAOX AIAMNPATMATEYZHX
AIKAIQMATOZ MPOTIMHZHZ

AMK ME KATABOAH METPHTQN ME AIKAIQMA MPOTIMHZHZ YMNEP TQN MNAAAIQN
METOXQN: HMEPOMHNIA AMOKOMHZ & NMEPIOAOZ AIAMPATMATEYZHZ
AIKAIQMATOZ NMPOTIMHZHZ

AEATIO TYNOY - AUEnon MetoxikoU KepaAaiou pe dikaiwpa NpoTiunong unep Twv
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Huepopnvia

Avakoivwon

29/6/2007 20:29

29/6/2007 20:21

29/6/2007 20:15

27/6/2007 11:40

26/6/2007 18:07

19/6/2007 11:08

7/6/2007 10:49

31/5/2007 19:40
31/5/2007 17:49
31/5/2007 17:48
31/5/2007 10:39
31/5/2007 10:34
29/5/2007 19:56

17/5/2007 21:03

16/5/2007 14:54

14/5/2007 13:35
14/5/2007 13:13

14/5/2007 11:57

10/5/2007 20:26
10/5/2007 13:55
9/5/2007 19:10

30/4/2007 12:21
25/4/2007 10:57
19/4/2007 18:07

19/4/2007 12:45

2/4/2007 21:09

2/4/2007 19:04
2/4/2007 18:30
2/4/2007 18:29
30/3/2007 19:54

30/3/2007 19:32
30/3/2007 19:30
30/3/2007 13:24
30/3/2007 13:21
29/3/2007 21:24

Naiai®V HETOXWV
AUENnon MeTtoxikoU KepaAhaiou Tng eTaipeiag «TEXNIKH OAYMMIAKH A.E.? pe
dIkaiwpa NPoTiNNoNG UNép TWV NAAAI®V HETOXWV.

EKOEZH AIOIKHTIKOY XYMBOYAIOY KAT?APOPO 289 TOY KAN. TOY
XPHMATIZTHPIOY AOHNQN THZ ANQNYMHZX ETAIPIAZ TEXNIKH OAYMMIAKH

Avakoivwon Tng Etaipeiag «TEXNIKH OAYMIMIAKH A.E.? oTa nAaioia Tou ap8pou
276 Tou Kavoviouou Tou XpnuaTiaTnpiou ABnvav.

EMANYMOBOAH SupnAnpwpaTikég MANpogopieg aTic Znueiwoelg (NOTES) eni Twv
OIkovouIk®V KaTtaoTaoewv TnG Xprnong 2006 Tng taipsiag « TEXNIKH OAYMMIAKH
A.E?.

SupnAnpwuaTikéG MANpogopieg aTic Znuelwoel (NOTES) €ni Twv OIKOVOUIK®V
KataoTdoswv Tng Xprong 2006 Tng etaipeiac «TEXNIKH OAYMMIAKH A.E?.

AEATIO TYMNOY — Moco0Td CUMKHETOXNG TwV EEVWV BECUIK®V 0TO METOXIKO KEPAAAIO
TNG €Taipeiag

AEATIO TYMNOY - H TOUSA Avakoivawvel To KAgioipo Tng NMwAnong

Tou YnokaTaoTAuaTog Tou Dallas

Evonoinuéva OIKoVOouIKa ANOTEAEGHATA MPWTOU TPIMAVOU 2007

S1oixeia Oikovopikwv KataoTdoswv Baoer AAM
SToixeia Oikovopikwv Kataotdoswyv Baoer AAM
S1oixeia Oikovopikwv KataoTdoswv Baoer AAM
SToixeia Oikovopikwv Kataotdoswyv Baoer AAT

AEATIO TYNOY - H TOUSA AapBavel Tnv Mapdtacn Tng EMoToARG Aéopeuong

yia Tn Xpnuatoddtnon Tng

AEATIO TYMNOY - H TOUSA éAaBe EmoTOARn A£opeuong

ano Tn Citigroup yia XpnuatodoTnon

M'vwaoTonoinan ano@acswv TnG ETRoiag TakTIKAG MEVIKAG SUVEAEUONG TWV PETOXWV
e eTaipeiac «TEXNIKH OAYMMIAKH A.E?.

OIKONOMIKA AMOTEAEZMATA 10Y TPIMHNOY TOUSA

M'vwoTonoinon ocUykAnong TnG TakTIKNG MeVIKNAG SUVEAEUONG TWV UETOXWV TNG
eTaipeiag «TEXNIKH OAYMMNIAKH A.E? €Toug 2007. OPOH EMANAAHWH

M'vwaoTonoinan cUykANoNG TNG TakTIKAG MEVIKNAG SUVEAEUONG TWV PETOXWV TNG
eTaipeiag «TEXNIKH OAYMMIAKH A.E? €Toug 2007. OPOH EMANAAHWH

OIKONOMIKA AMOTEAEZMATA 10Y TPIMHNOY TOUSA
OIKONOMIKA AMOTEAEZMATA A?TPIMHNOY 2007
OIKONOMIKA AMNOTEAEZMATA A?TPIMHNQY 2007

ETriglo AeATio Xpriong 2006 sraipeiac TEXNIKH OAYMIMIAKH A.E
EME=HMHMATIKH EKOEZH

F'vwaoTonoinan oUykANoNng TNG TakTIKAG MEVIKNG SUVEAEUONG TWV PETOXWV TNG
eTaipeiag «TEXNIKH OAYMMNIAKH A.E? €Toug 2007.

EvNUEPWON avaAUTWV €Mi TWV OIKOVOUIK®V anoTEAEONATWY Xprong 2006 TnG
eTaipeiag «TEXNIKH OAYMMNIAKH A.E? cUugwva Pe Ta npoBAendueva ata apbpa
286 Kal 292 Tou KAvovIoUoU Tou XpnuartioTnpiou ABnvov.

A16pBwon Twv ETAoIwV OIkovouIK®V KataoTaoewv TnG eTaipeiag «TEXNIKH
OAYMIMIAKH A.E?

ENOIMOIHMENA OIKONOMIKA AMNOTEAEZMATA
SToixeia Oikovopikwv KataoTdoswyv Baoel AAM
S1oixeia Oikovopikwv KataoTdoswv Baoer AAM

AIOPOQ>H ANAKOINQZH> HMEPOMHNIAZ MAPOYZIA>ZHZ >E ANAAYTEZ (OPOH
EMNANAAHWH).
S1oixeia Oikovopikwv KataoTdoswv Baoer AAM

SToixeia Oikovopikwv KataoTdoswyv Baoel AAM
S1oixeia Oikovopikwv KaTtaoTdoswv Baoer AAM
ST1oixeia Oikovopikwv Kataotdoswyv Baoel AAM
AIOPOQ>H ANAKOINQZHZ HMEPOMHNIAZ NMAPOYZIAZHZ ZE ANAAYTEZ.
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Huepopnvia

Avakoivwon

29/3/2007 20:24

29/3/2007 17:16

27/3/2007 21:46
27/3/2007 14:16
27/3/2007 14:13
27/3/2007 14:09
22/3/2007 17:23
22/3/2007 17:18

22/3/2007 17:10

20/3/2007 9:47
20/3/2007 9:44
19/3/2007 22:38
8/3/2007 9:42

1/3/2007 19:13

1/2/2007 16:33
23/1/2007 16:16

12/1/2007 15:33

4/1/2007 11:57
4/1/2007 10:58

Tpononoinan d1a6gong nocoU TnG anopaaicdeioag al&naong HETOXIKOU KepaAaiou.

EKOEZH AIOIKHTIKOY ZYMBOYAIOY KAT?APOPO 289 TOY KANONIZMOY TOY
XPHMATIZTHPIOY AGHNQN THZ ANQNYMHZ ETAIPIAZ ME THN ENQNYMIA

Mpoypaupa okonoUUEVWY ETAIPIKOV MNPAEEWV yia To £T0G 2007
AEATIO TYNOY THXZ 19/03/2007 MEPOZ I

AEATIO TYIMNOY THX 19/03/2007 MEPOZ B

AEATIO TYNOY THZ 19-3-07

AEATIO TYIMNOY

EKOEZH AIOIKHTIKOY ZYMBOYAIOY KAT?APOPO 289 TOY KANONIZMOY TOY
XPHMATIZTHPIOY AGHNQN THZ ANQNYMHZ ETAIPIAZ ME THN ENQNYMIA

F'vwaoTonoinan Tng etaipeiag «TEXNIKH OAYMMNIAKH A.E?, ocUu@wva Je To nAaiaio
Tou Kavoviopou Tou XpnuaTioTnpiou ABnvev Kai TG anogaocng 3/347/12-7-2005
Tou AloIknTIKoU SupBouliou Tng EmTponng KepaAaiayopdg.

AEATIO TYIMNOY THX 19/03/2007 MEPOZ I
AEATIO TYNOY THX 19/03/2007 MEPOZ B
AEATIO TYMNOY THX 19-3-07

AIKAIQ>H AMNO TO E®ETEIO AOHNQN I'TA TH ATAAIKAXIA AMNOKTHXZHZ TOY
NMOPTO KAPPAZ

AIKAIQZH AMNO TO E®ETEIO AGHNQN IN'A TH AIAAIKAZIA AMNOKTHZHZ TOY
MOPTO KAPPAZ

AEATIO TYNOY

AEATIO TYMNOY - ENHMEPQZH THX TECHNICAL OLYMPIC USA I'IA TIZ TPEXOYZEX
E=EAIZEI>Z ANA®OPIKA ME THN KOINOIPA=IA TRANSEASTERN

F'vwoTonoinan etaipeiag «TEXNIKH OAYMMIAKH A.E?, cUu@wva e TIG 81aTAEEIg
anopacewv 5/204/2000 kal 3/347/2005 Tng EniTponng KepaAaiayopdg.

AEATIO TYNOY — Anogacn AikaoTtnpiou
AEATIO TYNOY — AA\ayn AloIKNTIKOV STEAEX®V oTnv TOUSA Inc.
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6. AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN OYIrATPIKQN

O! ETNOIEG OIKOVOUIKEG KATAOTACEIC, TA MIOTOMOINTIKA EAEYXOU OPKWTOU EAEYKTN - AOYIOTH
Kal ol €kBEoeIiG AIOIKNTIKOU ZUMPBOUANIOU TWV ETAIPEIOV MOU  EVOWHATWVOVTAl OTIC
EVOMOINUEVEC OIKOVOMIKEC KaTaoTaoel TnG «TEXNIKH OAYMMIAKH AE» BpiokovTal
avapTNUEVEC OTNV I0TOCEAIDA TNG ETAIPEIag 0To BIKTUAKO TOMO www.techol.gr


http://www.techol.gr

