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1. NAHPO®OPIEZ I'lA TO ZYTKPOTHMA TPANEZAZ KYNPOY KAI
THN TPANEZA KYNPOY AHMOZIA ETAIPIA ATA

H Tpdmefa Kutrpou Anuéaoia Etaipia Atd («n Tpdamea» 1 «n Etaipia») 1i9p0uBnke otnv Kitrpo 1o 1899
KAl HETATPATTNKE o€ dnudaia etaipia 1o 1930 olpewva e Tov KUTTPIaKO Trepi ETaipiwv Néuo 18/1922
ME apiBud eyypaeric 165.

To Zuykpdtnua Tpdmedag KUTTpou («TO ZuykKpOTNUO») €ival OAUEPA O NYETIKOG XPNHOTOOIKOVOUIKOG
opyavioudg otnv Kutrpo kai duvapikd avarmtuocoopevog otnv EANGSa Tpoopépovtag éva eupl @aopua
XPNHMATOOIKOVOUIKWY  TTPOIGVIWY KAl  UTTNPECIWV  TTou  TreEPIANaUBAvEl  TPOTTEQIKEG  UTINPECIEG,
XPNUATODOTACEIG, PAKTOPIYK, ACQAAEIEG YEVIKOU KAABOU Kal (WG, XPNUATOETTEVOUTIKEG UTTNPECIES Kal
dlaxeipion apoifaiwv KepaAaiwy.

H Tpatreda katéxel nyeTikr 6éon otnv Katrpo, pe pepidio ayopds 31,6% o€ karabéoeig kai 29,0% oe
XOPNYAOEIG GTO GUVOAO TOU TTIOTWTIKOU CUGCTHNOTOG (EUTTOPIKEG TPATTECEG KAl GUVEPYATIKA TTIOTWTIKA
1I0pupara). Até 10 1991, n Tpdatmela dpxioe Tn duVaMIKY TNG €TTEKTACON GTNV EAAGda 61Tou oruepa
KaTéxel uepidlo ayopdg 3,7% Trepitrou. To ZuykpdTnua £XEl €BPAIWTEI TNV TTAPOUCIia Tou 0To Hvwpévo
BaoiAelo. H mrapoucia Tou ZuykpoTAPOTOG OTO €§WTEPIKG evioxXuBnke Ttrepaitépw 10 2000 pe Tn
Aeiroupyia TARpwG e€apTnuévng TpaTTeag otnv AucTpaAia.

To ZuykpoTnua Asitoupyei onuepa péow 300 karaoTnudtwy, ammd Ta otroia 143 Asitoupyouv oTnv
Kutrpo, 135 otnv EAANGSa, mévie oto Hvwpévo Baaikelo, évieka otnv Aucatpalia, éva otn Pwoia,
Téooepa oTn Poupavia kar éva ota Channel Islands. EmimmAéov, n Tpdameda Asitoupyei kaTaoThpara
avTirpoowTreiag otn Pwoia, Tov Kavadd kai Tn NéTia A@pikry. To ZuykpdTtnua gpyodortei 6.909 dtopa
d1EBVWIG.

21ig 31 Aekepppiou 2007, To ZiOvoho [NepIouCIOKWY ZTOIXEIWV TOU ZUYKPOTAUATOG avepXOTav o€
€31,76 di0. (£18,59 010.) kai Ta 1010 KepdAhaid Ttou oe €1,97 dio. (£1,15 di0.). O petoxég g
TpdameCag Kutrpou givar eionyuéveg ato XpnuatioTipio Agiwv Kitrpou kal o1o XpnuatioThpio ABnvwv.

Mepaitépw  TTANpo@opieg  uTTopeite  va  Bpeite otV 10TO0EAiIda  TOU  ZUYKPOTAUATOG
http://www.bankofcyprus.com.

Ta Kevrpikad pageia g Tpdmelag Kimpou omwg kal n Kevrpikry Aioiknon Tou ZuyKpOTAPATOG
oteyalovrar otnv 006 ZZtacivou 51, Ayia [Mapaokeur), ZTpofoAog, 2002 Aeukwaoia, KUTrpog,
(TnAépwvo: +357-22-842100).


http://www.bankofcyprus.com/

2. ETHZIEZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2007



2uykpornpa Tpdnelag Kunpou o

Oikovopikég KataoTdoeig 2007




2uykpoTnua Tpatre{ag Kotrpou
OIKovouIKEG KaTtaoTAoE€Ig

yla 10 £70G TToU €Ange oTig 31 Aekepppiou 2007

MNepiexopeva Zehida
AloiknTIKG ZupBouAio kal EkTeAeoTikA AiglBuvon 1
ARAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTreuBuvwy Tng ETaipiog yia mn 2
>uvtagn Twv OIkovouikWwy KataoTaoewy

‘EkBean Tou AloiknTikoU ZupBouAiou 3
Evotroinuévn Kardotaon Aoyapiaouou ATTOTEAEOUATWYV 8
Evotroinuévog loohoyiopog 9
Evotroinuévn Kardotaon MetaBoAwv ota 1010 KepdAaia 10
Evotroinpévn Katdotaon Tapeiakwy Powv 12

MepiAnwn ZnuavTikwy AoyIoTIKWV MNoAITIKWY

1. Bdon etoiyaciag 13
2. AN\ayég oTIG AOYIOTIKEG TTOMITIKEG KO OTIG YVWOTOTIOINCEIG 13
3. MMpoétutra kai Aigpunveieg Tou £xouv ekdoBei aAAG dev éxouv TeBEi o€ 10U 15
4. ZnuavTikEG KPIOEIG KAl EKTINATEIG 16
5. Bdon evotroinong 18
6. Emevdloeig o€ ouyyeveig eTaipieg 19
7. 2uppetoxn o€ kovotrpadieg 19
8. MeTarpotrr] Evou GUVOAAGYUATOG 19
9. OIKovopIKEG TTANPOPOpPIEG KATA ToPEA 20
10. KUkAog epyaciwv 20
11. Avayvwpion ecédwv 20
12. QeeAnuara agutTNEETNONG TTPOCWTTIKOU 21
13. MNapoyég TTou e€apTWwVTal ATTO TNV O&ia TWV PETOXWV 21
14. ®opoloyia 21
15. XpnUOTOOIKOVOMIKA PECT 22
16. Alaypa@r] XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY 24
17. ATTouEiwan XpNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV 24
18. AoyioTikA avTioTdOuiong 26
19. Zupyn@IouOG XPNHATOOIKOVOUIKWY HECWY 27
20. MeTpnTd KOl QvTiOTOIXO HETPNTWV 27
21. Ac@oMIOTIKEG Epyaaieg 28
22. Yupouwvieg eTTavayopdg 29
23. XpnuatodoTikég uiobwoelg — To ZuykpoTnHa we EKPICOWTAG 29
24. Neitoupyikég pIoBwoelg — To ZuykpoTnua wg MICOWTNG 29
25. Akivnra kail e¢OTTAIONOG 29
26. Emevduioeig o€ akivnra 30
27. ATmoBépaTa akIvATWY TTPog TTWANCN 30
28. Ytrepagia kal GAAa GuAa TTEPIOUCIAKA OTOIXEID 30
29. MeToxIk6 KepAAaio 30
30. MpoBAtweig yia emdikieg 1) uTTd dIAITNCIa DIGPOPEG 30
31. XpnuUaTOOIKOVOUIKEG EYYUROEIG 31
32. ZuykpITIKEG TTANPOPOPIES 31

Yuykpornpa Tpanelag Kurnpou i



2uykpoTnua Tpatre{ag Kotrpou
OIKovouIKEG KaTtaoTAoE€Ig

yla 10 £70G TToU €Ange oTig 31 Aekepppiou 2007

Mepiexopeva (ouvéxeia)
Znueiwoelg oTig OIkovouikég KataoTaaoelg

MAnpo@opieg yia Tnv ETaipia

OIKOVOUIKEG TTANPOPOPIEG KATA TOPEQ

‘Ecoda atrd TOKoug

‘E¢oda atrd Tékoug

‘Ecoda kal €60da atrd apoIBEG Kal TTpouRBeleg

KaBapd képdn atrd didbeon, YeTaBOAA oTnv eUAoyn agia Kal atrougiwon

XPNMOTOOIKOVOUIKWY HETWV

7. 'Ecoda a1mé aoc@aAIOTIKEG EPYATiES KAl ATTAITATEIG AaoPaAOTNPiwy GUBoAaiwv

8. Noimrd £éc0da

9. Admaveg TTPOCWTTIKOU

10. Mepidio oTa KEPDN CUYYEVWV ETAIPEIWV

11. Ké€pdn TpIv TN popoAoyia

12. ®opoloyia

13. Baoikd kai yeiwpéva KEPDN KaTd PETOXN

14. MeTpnTd, KOTABETEIG UE KEVTPIKEG TPATTECEG KA TOTTOBETHOEIG O€ TPATTECES

15. Emevdloeig otnv eUAoyn adia yéow Twv amoTeAeoudTwy

16. Mepiouciakd oToixeia aoEAAIOTIKWY KAGdwV (WG TTou avaAoyouv 0TouG
aoc@aliféuevoug

17. Adveia kai araitAoelg atrd TTEAATES

18. ATTaITr|O€IG EVOIKIQYOPAS Kal XPNMATOBOTIKWY HICOWOoEWY

19. ETrevouoeig dI0BE0IUEG TTPOG TTWANGC KAl KPATOUUEVEG MEXPI TN ANEN

20. AxivnTa kai eE0TTAIGHOG

21. Aula treplouaiakd oTolxEia

22. N\oITTd TTEPIOUTIAKA aTOIXEIa

23. KataBéoeig reAaTwv

24. YTToXpewaoelg ac@aAioTnpiwy cupBoAaiwy

25. OpoAoyiakd ddveia

26. N\OITTEG UTTOXPEWOTEIG

27. Aavelakod ke@AaAaio

28. MeToxiké Ke@AAaIo

29. Mepiopata

30. AtroBepartikd eTTavekTipnong Kal GAAa aTTo8euaTIKA

31. AlaxeIpIoTIKEG dpaoTNPIOTNTEG

32. AvaAuacn TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY HE BAON TNV AVANEVOUEVN
nuepopnvia Angng

33. EvdexOueveG Kal QVEIANUPEVEG UTTOXPEWOEIG

34. Mapdywya XpnUATOOIKOVOUIKA JECA Kal AOYIOTIK avTiIoTABuIong

35. KaBapr| Tapelakr por atmod epyacieg

36. MeTpnTd Kal QvTioTOIXO HETPNTWV

37. NeItoupyikéG HICOWOEIG — TO ZUYKPOTNHA WG MICBWTAS

38. Alaxeipion Kivouvwy — MioTwTikdg Kivouvog

39. Ailaxeipion kivéuvwy — Kivéuvog ayopdg

40. Aiayeipion kivouvwy — Kivouvog peuoTtéTnTag

41. Aiaxeipion kivéuvwy — AAAol kivduvol

42. Alaxeipion kepaAaiou

43. ZuvaAllayég pe ouvdedueva TTPOoWTIA

44. ETaipieg TOU ZUYKPOTHHATOG

45. E¢ayopd BuyaTpikng eTaipiog

46. Emévduon o€ ouyyevi eTaipia

47. I'eyovOoTa PETAYEVECTEPA TOU ICOAOYIOHUOU

IR e

‘ExkBeon AveEdptnTtwy EAeykTwv Tpog Ta MéAN Tng Tpdmrefag Kutrpou Anudoia Etaipia A1d

Yuykpérnpa Tpdnedag Konpou i

2eAida

32

35
35

37

37
40
40
47
47
48
50
50
51
52

52
53
54
57
59
61
62
63
66
67
68
69
71
72
73
74

75
7

81
82
82
92
98
101
102
105
108
110
112
113

114



2uykpoTnua Tpatre{ag Kotrpou
Al0IKNTIKO 2UpPBoUAio Kal EkTeAeoTIK AleUBuvon
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NPOEAPOZ

Avdpéag ApTEung

ANTINPOEAPOZ

XpioTog Z. MNavtlapng ewpylog M. Tewpyiadng
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ANQTATOZ EKTEAEZTIKOX
AIEYOYNTHZ YTKPOTHMATOX

Xapilaog I'. ZTaupdkng
MPQTOZ EKTEAEZTIKOZ AIEYOYNTHZ EPTAZIQN KYMPOY KAI
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Mavvng Kutrpn

MPQTOZ FENIKOZ AIEYOYNTHZ ZYTKPOTHMATOZ

Avtwvng Tgiokoupng

FENIKOZ AIEYOYNTHZ AIEONQN EPTAZION KAI AIOIKHTIKQN YMHPEZIQN

Baoog ZiapAni
FENIKOZ AIEYOYNTHZ ANAMTY=HZ TPAMEZIKQN EPTAZION KYMPOY

XpioTng XatlnUITONG
FENIKOZ AIEYOYNTHZ OIKONOMIKHZ AIEYOYNZHZ KAl STPATHIIKHZ

Nik6Aag Kapuddg
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Mavvng Kutrpn
Xpuoagivng & MNoAuBiou
Ernst & Young

Kevtpika 'pageia Aloiknong

00&6¢ Z1aaoivou 51

Ay. Mapaokeun, ZTpdBoA0G

T.0. 24884, 1398 Acukwaia, KUtrpog

TnAépwvo: +357 22842100, Pag: +357 22336258
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Tpatre{a Kutrpou Anuooia Etaipia Atd
AnAwon Twv MeAwv Tou AI0IKNTIKOU 2UPBouAiou Kal Twv YTTEUBUVWY TNG

ETaipiag yia 1n Zovragn Twv OIKovouiKwy KataoTaoewyv
(oupewva pe TIG TTPpdvoleg Tou Nouou 190(1)/2007 avagopikd pe TIG NpoutToBéoelc Alapaveiag)

Epeig, Ta péAn Tou AioiknTikoU ZupPouAiou kKai o1 utrelBuvol yia Tn oUvTagn TwV EVOTTOINUEVWY OIKOVOUIKWY
KaTaoTaoewv NG Tpatedag Kutrpou Anuodaoia Etaipia A0 (n ‘ETaipia’) yia 1o €10G TToU €Ange oTig 31 AegkeuPpiou
2007, dnAwvoupe 6T € 6OWV YVWPICOUE,

(a) Ol OIKOVOUIKEG KATAOTACEIG
(i) KatapTioTnkav cupewva pe ta Aigbvr) Mpdtutra XpnuatooikovouikAg MAnpo@dépnong 6TTwg autd
ui0BetBnkav atréd Tnv EupwTraiki ‘Evwon kai Tig mpoévoleg Tou Mepi Etaipitov Népou tng Kutrpou,
Kdl
(ii) TTapéxouv aAnBivr) kai Oikain €IKOVA TwV TTEPIOUCIAKWY COTOIXEIWY, TWV UTTOXPEWOEWV, TNG

OIKOVOUIKNG KATAOTAONG Kal TOoUu KEPOOoug 1 Cnuidg TnG ETaipiag Kal Twv ETTIXEIPAOEWY TTOU
TepIAauBavovTal oTnV evoTToinon wg aUVoAo, Kal

(B) n ‘ExBeon Tou AloiknTikoU ZupBouAiou Trapéxel yia Oikain avaokotnon Twy eEeAifewv Kal TG ammédoong
TWV €pyaciwv KabBwg kal TnG Béong Tng ETaipiag kal Twv emmxeIpAcewy TTou TTepIAauBdavovtal oTnv
EVOTTOINON WG OUVOAO, padi ME TIEPIYPAPN] TwWV KUPIOTEPWY KIVOUVWVY Kal  afeBaloThTwy  TTou

AVTIMETWTTICOUV.

EAeuBépiog M. lwdavvou
Avdpéag ApTEUNG
XpioTog 2. MNavtlapng
BaoiAng . PoAéyng
KwoTtag Z. ZeBépng
Oeb60wpog ApicTodAoU
Xpiotdakng . Xpioto@idng
EudoKIuog =evopuwvtog
Avdpéag Mittag

Avva Aloyévoug
lewpylog M. Mewpy1ddng
Avdpéag |. lakwpidong
Xpiotog Mouoknig
MdavBog Maupopudtng
Avdpéag HAAdNG
Xapihaog . ZTaupdkng
Mavvng Kutrpn

KwoTtag Xar¢Atratrag

XpioTng Xar¢npITong

27 ®eBpouapiou 2008
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Mpdedpog

AvTiITTp6edpOog

Mn ekTEAEOTIKOG ZUPPBOUAOG
Mn ekTEAEOTIKOG ZUNPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTeEAEOTIKOG ZUNBOUAOG
Mn ekTEAEOTIKOG ZUNBOUAOG
Mn eKTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
EkTeAeOTIKOG ZUMPBOUAOG
ExTeAEOTIKOG ZUNBOUAOG
EKTeAEOTIKOG ZUUBOUAOG

Mn ekTEAEOTIKOG ZUNPBOUAOG

evikog AleuBuvtig ZuykpoTripaTtog OIkovouikng AledBuvong Kal ZTpaTnyIkAg




To AioiknTikO ZuuBoUAio UTTORAAAEI aToug PETOXOUG TNV ‘EKBeaT Tou Kai TIG EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG
KOTOOTACEIG yia TO £€T0G TToU £Ange oTig 31 AekepBpiou 2007.

H Tpdamefa Kumrpou Anupooia Etaipia At (n ‘ETtaipia’) eivalr n 180vouca etaipia Tou ZuykpoTtiuaTtog Tpdmelag
Kutrpou (To ‘Zuykpdétnua’). Or KUpieg dpacTtnpidtnTeG TG ETaupiag kal Twv Buyatpikwy Tng atnv KUTrpo Kal 6To
€EWTEPIKO KATA Tn OIAPKEID TOU £TOUG CUVEXIOAV VO Eival N TTOPOX TPOTTECIKWY Kal XPNUOTOOIKOVOUIKWY
UTTNPECIWY, Ol AOQAANIOTIKEG EPYATIES KAl OI KTNPATIKEG KAl {EVODOXEIOKEG EPYATIEG.

Katd 1n didpkeia tou £T0UG TO ZuykpOTnua ECekivnoe Tpatredikég epyacieg otn Poupavia kali Tn Pwoia kai
OpacTNPIOTNTEG TTAPOXNG XPNHOTOdOTIKWY HIoBwoewv oTn Poupavia. Emiong, katd 1o 2007 10 ZuyKpoTnua
aug¢noe 1 ouppetoxi Tou oTtnv Cytrustees Investment Public Company Ltd oe 49,98% kai otnv Interfund
Investments Plc oe 22,83%. OAeg ol €TaIpieg KAl TO UTTOKOTOOTAUOTA TOU ZUYKPOTAMATOG TrapatiBevral oTn
2Npeiwon 44 Twv OIKOVOUIKWY KOTAOTACEWV.

Ta képdn HETA Tn QopoAoyia Tou ZuykpoTrpaTog yia 1o 2007 onueiwoav aug¢non 55% oe oxéon pe 10 2006.
ZnUavTikn ATav Kai n BeAtiwon 6Awv Twv JEIKTWY KEPOOPOPIOG Kal aTTOdO0TIKOTNTAG TOU ZUYKPOTHHATOG KATA TO
2007 og oUykpion pe 10 2006, pe To deikTn aTTddOO0NG IBiWY KEQaAAaiwy va avépxetal o€ 27,6%, To OikTn KOGTOUG
TTPoG £€000a va pelwveTal o€ 43,6% Kal TO OEKTN ATTOUEIWPEVWY BAVEIWV TTPOG OUVOAIKA dAvela va BEATIWVETAI O
3,8%. Z1n BeAtiwon ouvéBalav 1600 o1 TPATTECIKEG Epyanieg ToU ZuykpoTAuatog otnv Kdtrpo kai Tnv EAAGda 600
Kl 0l 00QANIOTIKEG TOU EPYATIEG.

Baoikd Oikovopikd ZToixeia ZUyKpOTANATOG

MeraBoAn 2007 2006
£000 £000
Képdn trpiv TN popoAoyia +52% 340.842 224.523
Képdn petd Tn popoAoyia Kal Ta SIKAIWPATA PEIOYNPiag +55% 283.956 183.106
* €.4. = EKATOOTIOIEG POVAdEG, 1 ekaTooTiaia povada = 1%
Baoikda Oikovopikd Meyéln ZuykpoTHaTOg
MeraBoAn 2007 2006
£000 £000
Adveia
KataBéoeig
‘1810 ke@dAaia

H BeAtiwon NG kepdoopiag avTIKaToTITPilel Tn BETIKA €EEAIEN TWV EVEPYEIWV YIA:
— AU¢non Twv peyebwyv (32% ota ddveia Kal 22% oTIG KAaTaBETEIG).
— AU¢non Twv e06dwv (aug¢non 23% ota kaBapd é0oda atrd TOKoug, 15% oTa kKaBapd £é0oda atmd apoIBEg
Kal TTpounBeieg kal 25% ota kabBapd €00da aTTd aOPANICTIKEG EPYATIEG).
—  ZUuykpdTnon TnG aué¢nong Twv ££00wv o€ pubuoUg PIKPATEPOUG ATTO TNV alENan TOU OYKOU EPYACIWV.
—  [Mepairépw BeAtiwon otnv oIdTATA TOU dAVEIOKOU XAPTOPUAQKIOU, GaV ATTOTEAECOHA TNG OTTOIOG WEIWONKE
TO €TACI0 KOOTOG TTPORAEYEWY OTO avTiaTOIXO Tou 0,3% TWwV PIKTWV daVEiwV.
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To AioiknTiké ZupBoUAio TrpoTeivel TNV KaTaBoAr] TeAikoUu pepiopatog tpog €0,25 (£0,15) katd petoxr). To
Aeképppio 2007 TTANpwONke TTpouépioua TTpog £0,11 katd petoxr, ouvoAikoU TToooU £61.861 xIA. To auvoAo Twv
MEPIOPATWY Yia TO €T0G 2007 avépyeTal oTo 100000 TwV £0,26 (2006: £0,17) Katd YETOXA.

To Zuykpotnua BETel TIG OTPATNYIKEG TOU TTPOTEPAIOTNTEG YIa TNV TpieTia 2008-2010 pe otdxo TNV agiotroinon Twv
OTPATNYIKWY TTAEOVEKTNUATWY TOU KaI T oUGTNUATIKA dnuioupyia agiag yia Toug petdxous. H kupiapxn 8éon Tou
ZUYKPOTAUOTOG OTIG TPOTTECIKEG epyaaieg aTnv KUTTpo, o KaBopioTIkdg Tou poAog oTnv KabBiépwan Tng KUtrpou wg
01eBvoUg XPNMATOOIKOVOUIKOU KEVTPOU yia €TTIXEIPROEIS ammd Tn Pwaoia kai Tig Xwpeg TG avatoAikig EupwTing, n
1IB1aiTEPa EMTUXAG TTapoucia Tou oTnv EAAGOa kal n €i0od0G Tou O€ VEEG AYOPEG ME ECAIPETIKEG TTPOOTITIKEG
avaTTugnG Kal KEpdogopiag atroTeAoUV Toug KUPIOUG HOXAOUG QVATITUENG TOU ZUYKPOTAUATOG.

O1 oTpaTnNYIKEG TTPOTEPAIOTNTEG TOU ZUYKPOTAWATOG yia Tnv TpieTia 2008-2010 €TmKeVTPWVOVTAl OTIG AKOAOUBEG
TEOOEPIG KATEUBUVOEIG:

1. Agiotroinon eukaipiwy oTnv Kitrpo
— Evioxuon 1ng Tmapouciag oTnv eyxwpla TPamediky ayopd MPE EUQOON OTOUG TOUEIG IOIWTWV Kal
MIKPOUEDQiIWV ETTIXEIPACEWV.
—  MMeparépw evduvdpwaon TnG NYETIKAG BE0nNg TOU ZUYKPOTAPATOG OTOV KEPDOPOPO TOUED TWV TPATTECIKWV
UTTNPECIWY TTPOG dIEBvEig eTaipieg pe €dpa Tnv KUTtrpo.
— Evioxuon Twv 0aOQOMOTIKWV €pyaciwv PECW TNG E€I00YWYAS Kal TTpowlnong VvEwv TIpoidvTwy,
agIOTTOIVTAG TO OVOUA TOU ZUYKPOTANATOG KAl TNV eupeia TTeEAATeIoKr Tou BAon.

2. Evioxuon tng mapouaciag oTnv EAAGSA pEéow €TTEKTAONG OAAG KAl OTAdIOKAG wpiyavong Tou dIkTUou

— EmékTaon Tou dikTUOU KataoTnuatwy o€ 220 péxpl 1o 2010 (atrd 135 oTig 27 Gefpouapiou 2008).

— H wpipavon Twv trepitrou 880.000 TTEAATEIOKWY OXECEWY TOU ZUYKPOTHHATOG TNV EAAGSQ, TTpOoC@pEépOovTag
ouvaTtoTNTEG  E€AKUOTIKOTEPNG TIMOAGYNONG Kal  OTAUPOEIdWY  TTWANCEWY, KABw¢G Kal n 1diaitepa
ATTOTEAEOUATIKA OPYAVWON TWV EPYACIWV ATTO TTAEUPAG KOOTOUG AvaUEVOVTAl VA EVIOXUOOUV ONUAVTIKA
TNV KEPBOPOpIa.

— AU¢non Twv €06dwv atmmd apoIBEG Kal TTPOUABEIEG PECW TNG evioXuong Twv UTTNPEECIWY dIaxEipiong
KEQaAdiwv.

— AlaTApnon TnG avdamTuéng Twv AoPOAIOTIKWY EPYACIWY TOOO O€ TTapaywyr 600 Kal o€ KEpdoPopia.

3. A&rtoupyik ouyxwveuon Twv epyaciwv Kutrpou kal EAANGSag kaTw atd 1o povtédo ‘Mia tpdrela’.

2TOoXEUOVTAG OE TIEPAITEPW AUENCN TNG OTTOTEAECUATIKOTNTAG TOu OIKTUOU, TO ZUYKPOTNUA QEIOTTOIED TIG

OIKOVOUieG KAIUOKOG TTOU TTPOKUTITOUV aTrd ThV Ul0B€TNON Kolvou vouiopatog (até 1 lavouapiou 2008), Tng

KOIVIG YAWOOOG KAl KOIVWV VOUOBETIKWV pubuicewv oTIG U0 KUPIEG YEWYPOAQPIKEG ayopéG OTToU

OpaCTNEIOTTOIEITAI JECW TNG AEITOUPYIKNAG CUYXWVEUONG TwV epyacaiwy Kitrpou kal EAAGSAG. Zuykekpipéva 1o

ZUyKpOTNUA TTPOXWPEI O€:

— Evomoinon twv pnxavoypa@ikwy oucTNUATWY O€ eviaia TEXVOAOYIKN TTAATQOPUO KAl €VOTTOINON TWV
KEVTPWV Unxavoypdenong.

— Anuioupyia KEVTPIKWY UTTNPECIWYV OTOUG TOUEIG avBpwTTivou duvapikou, dIadIKTUaKAG TpaTTediKAg (internet
banking), TNAePwVIKNAG TPaATTECIKAG, SlOXEIPIONG KEPOAAQIWY Kal XPNHOTOOIKOVOUIKWY UTTNPECIWY, dIEBVWV
TPATTECIKWY UTTNPECIWY, EI0AYWYAS VEWV TTPOIOVTWY KAl UTTOCTNPIKTIKWY E£PYATIWY, PJE OTOXO TN WEiwon
TOU KOOTOUG Kal TOU XPOVOU avATITUENG VEWV TTPOIOVTWV.
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4. EmékTaon o€ véeg ayopEg

H emékTaon o€ véeg ayopég €xel OTOXO T CUVEXION TWV UYWNAWV pubuwyv avamTuéng Tou ZUyKPOTAUATOG OTA
Xpovia TTou €pyovTal Kal BacifeTal TTAvw OTA GUYKPITIKA TTAEOVEKTHMOTA TOU WOTE VA EAAXIOTOTTOIOUVTAI Ol OXETIKOI
Kivouvol kal va dnuioupyeital dueca agia yia Toug JETOXOUG. Ol XWPEEG TTOU £X0UV ETTIAEYEI €ival QUTEG PE TIG OTTOIEG
TO 2ZUYKPOTNUA €XEl UQIOTAPEVEG TTEAQTEIOKEG OXECEIG KAl Ol OTToieg €XOuv MPeYAAO TTANBuopo, BeTIkO
MOKPOOIKOVOUIKO TTEPIBAANOY, XaunAr Oicicduon Tou Tpatredikou TOopéa Kal avayvwpiciuétnta tng Tpdtelag
KUtrpou 1rpoadidovtag €101 TTOAU KOAEG TTPOOTITIKEG OTO ZUYKPOTNPA. H egutreipia TG €mMITUXOUG ETTEKTACNG TOU
2 UYKPOTAMATOG aTNV avTaywviaTIK EAANVIKA ayopd Kail 01 UTTAPXOUCEG TTEAQTEIOKEG OXETEIS ATTOTEAOUV CUYKPITIKO
TTAEOVEKTNUA TOU ZUYKPOTAUATOG G€ OXECN PE TOV AVTAYWVITUO.

Auvauikn avamruén dpaotnpioritwyv orn Pouuavia

To ZuykpoTnua dpacTnpiotroiidnke atn Poupavia tov Mdptio Tou 2007 TTpOC@QEPOVTAG UTTNPECIEG XPNMOTOOOTIKWV
pioBwoewv (leasing). Tov loUAio Tou 2007 &ekivnoe n avaTTTuén Twv SpacTnPIOTHTWY TOU ZUYKPOTHUATOG OTOV
XWPo TnG Tpamedikng emixeiprioewyv (corporate banking). To Zuykpdtnua oToxevel ot Onuioupyia 40
KATAOTANATWV/ETTIXEIPNMOTIKWY  KEVTPWVY  PéXPpl To 2010 kaBwg kalr otnv agloTroinon Twv EUKAIPIWV  TTOU
TTapouaidlovTal yia TRV XpnuatodoTnon JeyaAwv £pywv.

Auvauikn avamruén dpaotnpiotitwyv ol Pwaoia

H Pwaoia gival pia yeydAn ayopd otnv oTroia 10 Zuykpotnua apxioe epyacieg Tov AuyouaTo Tou 2007 kai oToxeuel
oe agloAoyo HEYEDOC XOPTOPUAAKIOU XOopnyriocwyv Kal €TTEKTACT TOU OIKTUOU KATAOTNUATWY OTn XWPa KATa Ta
ETTOUEVA TPIO XpOVIa.

Evapén dpaatnpioritwy arn Oukpavia eviog tou 2008

To Noéuppio Tou 2007, n TpameCa Kompou utréypawe ocuppwvia yia tnv €§ayopd Ttou 95% TOU PETOXIKOU
kepaAaiou TnG Oukpavikrg Tpamelas AvtoZAZBank yia oguvoAikd avtiTiyo trepitrou €52 ekart. (£30 ekart.). H
OUMQWVia UTTOKEITAI OTIG QVAYKAIEG EYKPIOEIC TWV ETTOTITIKWY apxwv otnv Oukpavia. H eEayopd avauéveral va
oAokANpwoOEei evrdg Tou TTpwToU e€aurvou Tou 2008.

H AvtoZAZBank di08étel OikTuo 26 KaTAOTNUATWY Of TEOOEPIG KUplEG TTEPIoXEG TG Oukpaviag.  ZTOXO0G Tou
ZUYKPOTAUOTOG €ival n TTPoo@opd OAOKANPpWHEVWY TPATTEQIKWY UTINPECIWY oTnv Oukpavia, agloTroiwvTtag To
MEYAAO apIBUG TTEAATEIOKWY OXECEWY TTOU BIABETEI HEOW TWV BIEBVWIV TPATTECIKWY UTTNPECIWY TTOU TTPOCYEPEI OTNV
KUTTpo g ETTIXEIPAOEIG TTOU dPACTNPIOTTOIOUVTAI OTN XWPA.

EmiAekTikéEC e€ayopéc WS LEPOS TNS avaTTTuéng ToU 2UyKPOTHUATOS

EvTtég Twv TAQICiwY TG OTPATNYIKAG YIa autévoun avdamTuéh Tou, To ZuykpoTnua Ba ocuvexioel, TTapdAAnAa Pe Ta
ox£01a opyavikng avdamTuéAg Tou, va aglohoyei eTTi ouvexoUs BACNG eukalpieg eEAYOpwV PHE OTOXO TNV ETTITAXUVON
TnG O1Eio®UCHG TOU OTIG ETTIAEYUEVES AYOPEG.

Ta yeyovoTa JETAYEVEDTEPA TOU IGOAOYIOUOU TTapaTiBevTal TN ZnuUeiwon 47 Twv OIKOVOUIKWY KATAOTACEWY.

O1wg KABE XPNUATOOIKOVOUIKOG OPYAVIOUOG, TO ZUYKPOTNUA €KTIBETAI 0€ KIVOUVOUG, OI TTI0O ONUAVTIKOi a1Td TOUG
OTT0ioUG €ival O TMIOTWTIKOG KivOuvog, 0 KivOUVOG PeEuoTOTNTOG KAl O KivOuvog ayopdg O OTToiog TTPOKUTITEI aTTO
apvNTIKEG METABOAEG OTIG TIMEG TOU OUVOAAGYHUATOG, TWV ETTITOKIWY, TwV WETOXWV R GAAwv agiwv Kabwg Kal o
A&IToUpyIKOG Kivduvog. To Zuykpotnua TrapakoAouBei kai diaxelpideTal autoUg TOugG KIvouvoug pe d1dgpopoug
puNXaviopoug. AETTTOUEPEIEG Yia TN BIAXEIPION TwV KIVOUVWY TOU ZUYKPOTAUATOS ava@EPOVTAl OTIG ZNUEIWOEIG 38
MEXPI 41 TWV OIKOVOUIKWYV KATAOTACEWV.
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Katd 1n didpkeia Tou £T0UG, TO METOXIKO Ke@AAalo Tng Etaipiag augnbnke katd £6.193 xIA., amd TIG OToieg
£3.700 xIA. ATav QTTOTEAECHUA TNG ETTAVETTEVOUONG PeEpPioPaTOoS Kal £2.493 yIA. ATav aTTOTEAECOUA TNG ££AO0KNONG
OIKAIWPATWY TTPOaiPETNS ayopdg METOXWY aTTO TO TIPOCWTIIKO TOU 2ZUYKPOTAUATOG, OTTWG QVOQEPETAl OTNn
2nueiwon 28 TwV OIKOVOUIKWY KATAOTACGEWV.

Katd n diapkeia Tou £€ToUg, TO eyKeKPIPEVO Ke@AAalio TnG ETaipiag augndnke atrd £300.000.000 oe £438.955.500 pe
Tn dnuioupyia 277.911.000 emmpdoBeTwV ouvABWY PETOXWY OVOoPaoTIKAG agiag £0,50 n kdBe pia. Até tnv 1
lavouapiou 2008, n ovoudoTIKA a&ia Tou peTOXIKOU Ke@aAaiou Tng Etaipiag auénbnke oe €1,00 n k&Be uetoxh.
Mood Uwoug £48.284 xIA. (€82.498 xiIA.) ammd 10 ‘AmoBepatikdé ammd £€kdOON METOXWV UTTEP TO APTIO
XPNOIPOTTOINBNKE yIa TNV aAAayr] TNG OVOPAOTIKAG agiag Twv PETOXWY, WOTE O aPIBUOG TwV EKOOBEVTWVY UETOXWV
Tng ETaipiag va mapapeivel o idlog, pe Tn yovn diagopd OTI n ovouaoTiKA agia Twv yetoxwv eival €1,00 n kGBe pia
avti £0,50 n kaB6¢ pia.

To ZuykpoTnua atrodidel 1Id1aiTEPN onuacia oTNV €QApUOoYr] TTONITIKAG, TTPAKTIKWY Kal SIadIKACIWY CWOTAG ETAIPIKAG
dlakuBépvnong. H Tpdmeda Kdtrpou Anudaoia Etaipia AT1d, wg eTaipia eionyuévn oto Xpnuatiotrpio Agiwv Kitrpou
(XAK), €xel uioBetrioel Tov Kwdika ETaipikig AlakuBépvnaong mou katapTioTnke atrd 1o XAK kai epapudlel TIG apxES
TOU.

Tov MdapTio Tou 2006 To XAK e&édwoe avaBewpnuévo Kwdika Etaipikig AlakuBépvnong. To Zuykpotnua EXEl
TNPNoel OAeg TIG dlaTagelg Tou avabewpnuévou Kwdika pe egaipeon pévo 1n diatagn A.2.3, Adyw Tng eloaywyng
VEOU KpITNpiou yia Tov oplopd aveEdpTnTwy SIOIKNTIKWY CUNBOUAwY, BAael Tou otroiou oUUBOUAOG TTou £Xel BnTEia
TEPAV TWV EVVED ETWV Oev Bewpeital aveEdpTnTog. H didtagn A.2.3 Trpovoei 6T TouAdyioTov 10 50% Tou AloIknTIKOU
2upBouliou, un ouptrepidauBavopévou Tou [Mpoédpou, Ba Tpémmel va atroTeAeital amd aveEdpTnToOUG un-
EKTEAEOTIKOUG dI0IKNTIKOUG oupBouioug. To XAK €xel Tapaxwpnoel mapdtacn otnv Etaipia péxpr Tov Agkéuppio
Tou 2009 yia Tnv epappoyn TnG dIATagnNg auTtig.

Emiong, n Tpdamela Kuimpou Anuoécia Etaipia ATd, wg etaipia eionypévn oto XpnuaTtiotipio ABnvwyv (XA),
eQapuodel TIG dIATALEIG yIa TNV ETAIPIKA OlOKUBEPVNON EIGNYUEVWY ETAIPIWV TTOU TTepIEXovTal aTo vopo N3016/2002
NG EAANVIKAG Anpokpariag.

211g 31 Aekepppiou 2007 kai 20 PeBpouapiou 2008, 6,99% Tou PeTOXIKOU KeaAaiou TnNG ETalipiag katéxetal atrd 1a
Tapeia Tpovoiag/ouvtdtewg TTou XpnuatodotouvTal atrd 1o ZuykpoTnua otnv Kutrpo. Agv utfjpxav dAAol péToxol
TTou KaTeixav Tépav Tou 5% Tou ekd0BEVTOG pETOXIKOU Keahaiou TnNG ETaipiag.

Ta péAn Tou AloiknTikoU ZupBouliou Tng Etaipiag avagépovtal otn oehida 1. OAol ATav péAn Tou AloiKnTIKOU
>upBouhiou katd TN O1dpkeia oAdKAnpou Tou £Toug 2007 kal PEXPI TNV NuEpPoUnvia auTthg TnG ‘EkBeong, ekTOG ammod
Tov K. Kwaota Xardnmarra, o otoiog diopiatnke oTig 10 Maiou 2007 avtikaBiotwvTag tov K. AnunTten M. lwdavvou
TTOU TTapaITHONKE atrd 1o AIOIKNTIKO ZuuBoUAio Tnv idia pépa.

2Upowva pe 10 Kataotatikd mng Etaipiag, ol k.k. EAeuBépiog M. lwavvou, BaaiAng . PoAdyng, Xpiotdkng I.
XpioToidng, Avva Aioyévoug, Mewpylog M. Mewpyiddng kai MavBog Maupouudtng egépxovtal. O TMpdedpog,
K. EAeuBépiog M. lwdvvou €xel cuptmAnpwaoel TNV nAikia Twv 75 xpoévwyv Kal cUpgwva pe 1o Kataotatikd tng
Etaipiag agutnpetei. Or utrdéAoitrol AioiknTikoi XUuBoulol gival ETTAVEKAEEINOI KAl TTPOCQEPOVTAI VIO ETTAVEKAOYT).
MNa TNV TARPWOoN Twv B£0€wV TTOU KEVWvovTal Ba yivel EKAoyr).

Ta péAn Tou AloiknTIKOU 2ZUMPBOUAIOU eK@PAloUV TIG EUXAPIOTIEG TOUG TIPOG Tov atroxwpouvta [1pdedpo
K. EAeuBépio M. lwdvvou yia Tnv TTOAUTIUN TTPoc@opd Tou we MNpdedpog Tou AloiknTikoU ZuuBouliou. Ekepdlouv
ETTIONG TIG EUXAPIOTIEG TOUG TTPOG Tov K. AnuiTpn I. lwdvvou yia Tnv TTOAUTIUN TTPOCMOPA TOU KATA TNV TTOAUETH
Onteia Tou aTo AloiknTiké ZupBoUANio Tng Etaipiag.
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To 1To000T6 0TO GUVOAIKG PETOXIKO KEPAAaIo TNG ETaipiag TTou KaTéxouv KaTtd KupioTnTa Ta PEAN TOU AIOIKNTIKOU
ZupBouAiou, o1 guluyol, Ta avAANIKa TEKVO TOUG KOl ETAIPIEG OTIG OTIOIEG AUTOI KATEXOUV, AUECO 1 £UUEDQ,
TouAdxioTov 20% Tou BIKAIWPATOG WHPOU Ot YEVIKI) ouvéheuan, oTig 31 AekepfBpiou 2007 kar 20 PeBpouapiou
2008 Trapouaciaetal o KATwW:

31 AekepBpiou 20 deBpouapiou

2007 2008
% %

Mn EkreAsorTikoi
EAeuBépiog IM. lwdavvou 0,010 0,010
Avdpéag ApTEUng 0,330 0,330
XpioTog Z. MNavtapnig 0,098 0,098
BaaiAng I'. PoAdyng 0,002 0,002
KwoTag Z. ZeBépng 0,403 0,403
Oed6dwpog ApioTodruou 0,018 0,018
Xplotakng . Xpiotogidng 0,029 0,029
Euddkipog =evopuwvtog 0,001 0,001
Avdpéag MitTag 0,037 0,037
Avva Aloyévoug 0,169 0,169
Mewpylog M. Mewpy1ddng 0,036 0,036
Avdpéag |. lakwpidng 0,021 0,021
Xpiotog Mouokrg 0,028 0,028
MdavBog MaupopudaTng 0,027 0,027
KwoTag Xar¢Amatag 0,001 0,001
EkreAsortikoi
Avdpéag HAIGdNG 0,001 0,001
Xapihaog I'. ZTaupdkng 0,013 0,013
Mavvng Kutrpn 0,005 0,005

1,229 1,229

21 31 AekeuBpiou 2006 Ta péAn Tou AloiknTikoU ZupBouAiou kateixav 13.000 Aikaiwpata Mpoaipeong Ayopdg
Metoxwv 2001/2007 kai 15.000 Aikaiwpata Mpoaipeons Ayopds Metoxwv 2006/2007. Kara 1o 2007, 10.000
Akaiwpata lMpoaipeong Ayopdg Metoxwv 2001/2007 (2006: Mndév) Tou eixav TapaxwpnBei oe dU0 pn
EKTEAEOTIKOUG oupBouAoug To 2000 dTav aokoUoav eKTEAEOTIKA KOBAKOVTA OTO ZUYKPOTNUA, £EAOKABNKAV OTNV TIUN
Twv £3,26 kard Oikaiwpa. Emiong katd 10 2007, o1 ekTeAeoTikoi oUpBouiol e€doknoav 3.000 (2006: 6.000)
Aikaiwpata MNpoaipeong Ayopdg Metoxwyv 2001/2007 otnv TR Twv £3,26 katd dikaiwpa kal 15.000 (2006: Mndév)
Aikaiwparta MNMpoaipeang Ayopdg Metoxwv 2006/2007 otnv TiPr Twv £4,32 KaTd dIKAiwa.

O1 avegaptntol eAeykTég TNG ETaupiag, Ernst & Young, éxouv ekdnAwaoel emmBupia va guvexicouv va TTpOC@PEPOUV TIG
uTTnpEaieg Toug. Oa katatedei wAgiopa atnv Ethoia MevikA Zuvéleuon yia Tov eTTavadiopioud Kal Tov KabopIiouo Tng

auoIBAG TOouG.

E. MN. lwdvvou
lMpo6edpog

27 deBpouapiou 2008
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2uykpoTtnua Tpatre{ag Kotrpou
Evotroinuévn Katdotaon Aoyapiacuou ATTOTEAEOUATWY

yla 10 €10G TToU €Ange oTig 31 AekeupBpiou 2007

2UNTTANPWUATIKES
2007 2006 MANPOYOPIES
2007 2006
£000 £000 €000 €000
KUkAog epyaciwv 1.270.425 974.290 2.170.650 1.664.673
‘Ecoda atréd TOKOoUG 1.011.832 752.237 1.728.818 1.285.273
‘E€oda atmd TéKoug (571.484) (393.608) (976.439) (672.519)
KaBapd ¢00da atmd T0Koug 440.348 358.629 752.379 612.754
‘Ecoda a1ré apoiBEG Kal TTpounBeleg 123.202 107.359 210.504 183.434
‘E€0da atd apoiEg Kal TTpounBeieg (7.246) (6.248) (12.381) (10.675)
Eooda a6 diampaypareuon 27.339 20.789 46.711 35.520
OUVOAAYpaTOg ) ' ) '
KaBapd képdn atrd d1dBeon, HETAROANR
oTnv elAoyn agia kal arropeiwon 17.002 14.979 29.050 25.593
XPNHUATOOIKOVOUIKWY PETWY
‘Ecoda atrd ao@aAIOTIKEG EPYOTiES 102.321 123.064 174.826 210.267
ATrauTr|o€Ig ac@aAioTnpiwy cupBoAaiwy (69.282) (96.662) (118.376) (165.157)
Noira é00da 18.947 8.719 32.372 14.897
652.631 530.629 1.115.085 906.633
Aatrdveg TTPOCWTTIKOU (173.005) (155.883) (295.597) (266.342)
AAMAa AeiToupyikd £€0da (111.435) (91.864) (190.397) (156.959)
Képdn rpiv Tig TTpoAEyeIg 368.191 282.882 629.091 483.332
MpoBA&YeIg yia atropgiwan daveiwy Kal (32.703) (58.359) (55.877) (99.712)
ATTAITACEWV ’ ' ’ '
Kepdn TrpIv To HEPIBIO OTa KEPSN 335.488 224.523 573.214 383.620
OUYYEVWV ETAIPIWV
Mepidio oTa KEPDN TUYYEVWIV ETAIPIWV 5.354 - 9.148 -
Képdn mpiv TN @opoloyia 340.842 224.523 582.362 383.620
®dopoloyia (53.754) (41.417) (91.843) (70.765)
Képdn peTd Tn @opoloyia 287.088 183.106 490.519 312.855
Képdn perd Tn @opoloyia rou
avaAoyouv o€:
MeToxoug Tng ETaipiag 283.956 183.106 485.168 312.855
Aikaiwpara pelowyneiag 3.132 - 5.351 -
287.088 183.106 490.519 312.855
Baoikd képdn Katd peToxn (oevT) 50,8 33,3 86,8 56,9
Meiwpéva kEpSn KaTd peToxn (OevT) 50,8 33,3 86,8 56,9
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MeTpnTd Kal KOTABEOEIG PE KEVTPIKEG TPATTECEG

TotroBeTRoEIg OE TPATTECEG
Emevdloeig otnv €0Aoyn agia yéow Twv
ATTOTEAETUATWV

Meplouoiakd oToixeia aoc@AMOTIKWY KAGOwWV
C{wn¢ TTou avaAoyoUv aToug ac@aAICOUEVOUG

Adveia kal amraitioelg atmd TeAETeG
Etevdioeig d1aBéaiueg Tpog TWwANGN Kai
KPOTOUUEVEG PEXPI TN AREN

AkivnTa kai e0TTAIoHGG

Auha Treplouaiakd oToixeia

NoITTd TTepIouciakd oToIxEia

Emévduon og ouyyevi eTaipia

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

KataBéoeig atrd 1paTredeg

2upowvieg eTTavayopdg

KartaBéoeig reAaTwv

YTroxpewaoelg aoc@alioTnpiwv gupBoAdiwv
OuoAoyiakd ddvela

NOITTEG UTTOXPEWOTEIG

Aavelakd Ke@AAaio

ZUVOAO UTTOXPEWTEWV

MeToxIKO Ke@AAaio

ATToBeaTIKO ATTO €KOOAN PETOXWYV UTTEP TO
dpTio

ATTOBEATIKA ETTAVEKTIUNONG Kal GAAa
aTToBEYATIKA

AdiavéunTta KEPON

1810 kKe@AAaia HeTOXWYV TNG ETaipiag
Aikaiwpata peioyngiag

ZUvoAo 15iwv KeEQaAdiwv

ZUVOAO UTTOXPEWCEWV Kal 1I8iwv
KeQaAdiwv

EvoexXOUEVEG UTTOXPEWOTEIG

AVEINNUPEVEG UTTOXPEWOTEIG

E. M. lwéavvou
A. ApTtépng

A. HA1Gdng

X. T. Zraupdkng

. Kutmrpn
Xp. XardnuiTtong

Yuykpérnpa Tpdnedag Konpou i

2UNTTANPWUATIKES

2007 2006 TAnpogopies

2007 2006

£000 £000 €000 €000
775.600 684.349 1.325.191 1.169.280
3.604.332 2.496.297 6.158.367 4.265.176
304.997 236.592 521.118 404.241
310.552 287.157 530.610 490.637
11.073.923 8.390.650 18.920.921 14.336.277
2.076.930 2.110.688 3.548.646 3.606.325
187.090 153.813 319.662 262.805
48.067 41173 82.127 70.348
198.542 170.708 339.230 291.672
10.136 - 17.318 -
18.590.169 14.571.427 31.763.190 24.896.761
721.840 275.682 1.233.337 471.031
254.676 - 435.140 -
14.736.594 12.130.360 25.178.966 20.725.951
356.178 328.625 608.566 561.489
733.752 434.380 1.253.690 742.182
222.143 175.138 379.553 299.240
391.401 322.621 668.748 551.231
17.416.584 13.666.806 29.758.000 23.351.124
283.112 276.919 483.726 473.144
402.873 341.365 688.349 583.257
109.051 96.407 186.327 164.721
355.652 189.930 607.666 324.515
1.150.688 904.621 1.966.068 1.545.637
22.897 - 39.122 -
1.173.585 904.621 2.005.190 1.545.637
18.590.169 14.571.427 31.763.190 24.896.761
1.025.211 857.273 1.751.677 1.464.738
2.000.181 1.592.332 3.417.512 2.720.661

Mpdedpog
AvTITTpOESPOG

Avwtatog EkTeAeoTIKOG AlEUBUVTAG ZUYKPOTANATOG

MpwTtog ExTeAeaTiKOG AlcuBuvtig Epyaciwv KuTtrpou kai

AvatmrAnpwTrg AvwtaTog EKTEAEOTIKOG AlEUBUVTHG ZUYKPOTANATOG
MpwTog Mevikdg AleuBuvThG ZUYKPOTHHATOG
evikdg AleuBuvTig ZuykpoTrpaTtog OIKovouikAg AletBuvong Kal

2TPATNYIKNG




AvaloyouvTa GToug HETOXOUG TNG ETaipiag

ATtroBepaTikG

ATtroBepaTikd . i Aikaiwpata ,
. ) emavekTiunong | AdiavéunTa . Zuvoho
Metoxiké  am6 €kdoon Kal GAAG KEPSN Sovoho | HEOWNPIS
Kegahaio HETOXWV aTToBEaTIKA
utrép 10 dpTIO
£000 £000 £000 £000 £000 £000 £000
1 lavouapiou 2007 276.919 341.365 96.407 189.930 904.621 - 904.621
Képdn/(¢nui€g) atrd Tn peTaoAr oTnv
euAoyn agia eTevduoewv dlaBéoiywyv
TTPOG TTWANCN:
- KPATIKA agidypaga Kal opoAoya - - (16.756) - (16.756) - (16.756)
- UETOXEG - - 10.547 - 10.547 - 10.547
Képdn atrd Tn peTaBoAr atnv e0Aoyn
agia/ANgn XPNUATOOIKOVOUIKWV HECWY - - 1.275 - 1.275 - 1.275
ME aVTIOTOBUIOEIG TAPEIOKWY POWV
ETTavekTiunon akivATwy - - 28.131 - 28.131 - 28.131
AvaBaAAuevn popoloyia - - (4.932) 902 (4.030) - (4.030)
ZUVOANQYUOTIKEG BIAPOPEG - - 667 - 667 - 667
Algnon otnv agia aocpalioTnpiwv
oupBoAdiwv wig ot 10U - - 6.852 (6.852) - - -
AvaoTpo®n ETTAVEKTINNONG
emévduong AGyw PETOTPOTIAG TNG O€ - - (43) (455) (498) - (498)
OUYYEVA ETaIpia
MeTa@opd TTpaypaToTroIiN8éviwy
KEPSWV aTTS TIWANGN AKIVATWY ) B (1.271) 1.271 ) ) )
MeTagopd ota atroTeAéopaTa Adyw
QTTOEIWONC OHOAGYWV - - 5.048 - 5.048 - 5.048
MeTagopa oTa atroteAéopaTa Adyw
ATTOTTANPWUAG/TTWANGNG ETTEVOUTEWY - - (4.546) - (4.546) - (4.546)
S100£01pwy TTPOG TTWANCN
MeTagopd KeQaAaiouxIKoU
QTTOBEPATIKOU ) B (2.183) 2.183 ) ) )
KaBapd képdn/({nui€g) TTou
avayvwpioTnkav kateuBegiav oTa idia - - 22.789 (2.951) 19.838 - 19.838
KEPGAaIa
Képdn WeTd TN popoAoyia yia To £Tog - - - 283.956 283.956 3.132 287.088
ZUVOAIKG KEPDN yIa TO £T0G - - 22.789 281.005 303.794 3.132 306.926
Mépioua Tou TTAnpWONKe
Kal HEPIOUA TTOU ETTAVETTEVOUBNKE 3.700 45.894 - (117.466) (67.872) - (67.872)
Mépiopa TTou TTANPWONKE aTTd
BUYATPIKEG, HETA TNV ETTAVETTEVEUON B - B B B (475) (475)
E¢doknon dikaiwpdTwy TTpoaipecng
AYOPGC HETOXWV 2.493 15.614 - - 18.107 - 18.107
KbéoTog Trapoxwyv TTou eEapTwvTal
ammé MV atio PEToXw@Y - - - 2.183 2.183 - 2.183
MeToxég Tng ETaipiag mmou katéxovral
a1 BuYaTPIKEG KAl OUYYEVEIC ETaIPiEG B - (10.145) B (10.145) B (10.145)
Eayopd Buyatpikng Taipiog - - - - - 20.240 20.240
31 AekepBpiou 2007 283.112 402.873 109.051 355.652 1.150.688 22.897 1.173.585
10

Yuykpérnpa Tpdnedag Konpou G




ATroBepaTIKO

ATtroBepaTika

MeToxiké amo sKépcn ETMaVEKTIUNONG Aélqvapnm ]
. METOXWV Kal GAAQ KEPON >Uvoho
KEPAAaio . .
UTTéP TO aTTOBEPATIKG
dpTio
£000 £000 £000 £000 £000
1 lavouapiou 2006 272.658 311.399 93.021 84.573 761.651
Képdn/(Cnui€g) atd tn ueTafoAl atnv
euAoyn agia eTevoUoewv dIABECINWY TTPOG
TTWANoN:
- KpaTika agidéypaga kar opdAoya - - (12.386) - (12.386)
- METOXEG - - 23.341 - 23.341
ZnuiEg atod Tn geTafoAf aTnv eUAoyn agia
XPNHUOTOOIKOVOUIKWY HECWV UE - - (599) - (599)
QVTIOTOOUIOEIG TAOPEIOKWY POWV
AvaBaAAbuevn opoloyia - - 1.029 456 1.485
>uvaAAaypaTiKEG BlapopES - - 287 - 287
AUgnon otnv agia acealioTnpiwv
OupBoAdiwy {wng o€ 10XV - - 4.556 (4.556) -
MaT’a(pc’)pcx Trpayquonomeewwv KEPOWV ) ) (798) 798 )
ATt TTWANCN AKIVITWV
MeTagopd ota amoteAégpaTa Adyw
ATTOTTANPWHAG/TTWANCNG ETTEVOUCTEWV - - (12.044) - (12.044)
O1aB£aIuwY TTPOG TTWANCN
KaBapd képdn/(¢nui€g) Trou
avayvwpioTnkav kateuBeiav ota idia - - 3.386 (3.302) 84
KEQAAaia
Képdn petd mn popoloyia yia 1o £T0g - - - 183.106 183.106
2UVOAIKA KEPDN YyIa TO £TOG - - 3.386 179.804 183.190
Mépiana Trou TAnpwBnKe Kal 3.259 24.434 . (76.712) (49.019)
MEPIOUA TTOU ETTOVETTEVOUONKE
E&aomon SIKAIWPATWY TTpoaipeang ayopdg 1.002 5.532 ) ) 6.534
METOXWV
Ko;nog TTAPOXWY TToU e€apTWVTal OTTO TNV ) ) ) 2965 2265
agia peToxwv
31 AekepBpiou 2006 276.919 341.365 96.407 189.930 904.621

Yuykpérnpa Tpdnedag Konpou G
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Ayopég eTTevoUoEWY

- KpaTIKa agidypaga

- opdAoya

- METOXEG

Eiorpdgeic atmd TwWANCEIG/ATTOTTANPWHES ETTEVOUCEWY
- KpaTIK& agidypaga

- oJoAoya

- METOXEG

Tokol a1ré £1TEVOUTEIG O€ KPaTIKG agidypaga

Tokol a1 emevduoelg o oudAoya

Mepiopata amrd emevoUoElg O€ HETOXEG

Emévduon o€ ouyyeveig eTaipieg Peiov pepiouaTa Tou
eloTrpdxBnkav

E€ayopd Buyatpikng eTaipiag

Ayopd akIvATWYV Kail eEOTTAICHOU

Eiorpdgeic amd TTwANCEIS aKIVATWY Kal €EOTTAICUOU
Ayopd AUAWV TTEPIOUCIOKWY OTOIXEIWV

Ayopd akivATwy yia eTTévoucn

EloTrpageig ammé TTWANCEIG aKIVATWY yia €TTEVOUCN

Ka@apn Tapeiakn por atrd/(yia) eTevOuTIKEG
dpaoTnPIOTNTEG

‘Exdoaon peToxikoU Ke@aAaiou atrd £EGoknon
OIKAIWUATWY TTPOAIPECNG OYOPAG HETOXWV
‘Ekdoan davelakou Ke@aAaiou

AtrotrAnpwunA daveiakou Ke@aAiaiou

MAnpwuA pepiopaTog HeTd TRV €TTAVETTEVOUON
Mépiopa TTou TTANPWONKE atrd BuyaTpIKEG
Tokol davelokoU Ke@aAaiou

Ka@apn Tapeiakn por atmrd/(yia) XpnHAToSOTIKEG
dpaoTNPIOTNTEG

KaBapn au§non ota yeTpNTd Kal avTioToIx O
HETPNTWYV YIA TO £TOG

1 lavouapiou

>uvaAAaypaTikEG BlapopES
KaBapr adgnon ata perpnTtd Kal avTioToIXa YETPNTWV
yla To €106

31 AekepBpiou

Yuykpornpa Tpanelag Kurnpou ro

2UuTTANPWUATIKES

2007 2006 mAnpogopies

2007 2006

£000 £000 €000 €000
1.042.195 219.876 1.780.696 375.680
- (94.278) - (161.084)
(682.169)  (944.518)  (1.165.555)  (1.613.805)
(4.042) (793) (6.906) (1.355)
41.563 117.410 71.015 200.607
669.692 743.613 1.144.237 1.270.538
10.704 10.680 18.289 18.248
634 2.119 1.083 3.621
113.213 90.366 193.436 154.399
2.704 999 4.620 1.707
(17.712) - (30.263) -
(8.595) - (14.685) -
(20.886) (9.902) (35.686) (16.919)
1.543 2.516 2.636 4.299
(4.466) (4.172) (7.631) (7.128)
(551) (6.244) (941) (10.669)
5.887 6.007 10.059 10.264
107.519 (86.197) 183.708 (147.277)
18.107 6.534 30.938 11.164
74.000 114.840 126.437 196.216
- (153.237) - (261.821)
(67.872) (49.019) (115.966) (83.754)
(475) - (812) -
(14.459) (16.886) (24.705) (28.851)
9.301 (97.768) 15.892 (167.046)
1.159.015 35.911 1.980.296 61.357
2.816.456 2.780.258 4.812.201 4.750.353
667 287 1.139 491
1.159.015 35.911 1.980.296 61.357
3.976.138  2.816.456 6.793.636 4.812.201
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O1 AoyioTikég TTONITIKEG TTOU akoAouBouvtal ammd Tnv Tpdateda Kumrpou Anudaoia Etaipia Atd (n ‘ETaipia’) kai Tig
BuyaTpIKEG TNG (TO ‘ZUYKPOTNUA’) KAl OXETICOVTAI JE TNV KATAVONOT TWV OIKOVOUIKWY KATAOTACEWY avagEPOVTal TTIo
KATW.

O1 evOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS €TOIMAOTNKAV WE BAon TNV apxr TOU IOTOPIKOU KOGTOUG, EKTOG aTTd Ta
akivnTa, TIG €TTEVOUCEIC OE akivnTta, TIG €TTEVOUCEIG OIQBETIPESG TTPOG TTWANGCH, Ta TTAPAYWYdA XPNUATOOIKOVOUIKA
MECQ KAl T XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OToIxeia oTnv €UAoyn afia péow Twv aTTOTEAEOUATWY, TA OTToia
EMUETPOUVTAI OTNV €UAoyn agia. Or AoyioTIKEG aie¢ Twv avayvwPIoUEVWY TTEPIOUCIOKWY CTOIXEIWV  Kal
UTTOXPEWOEWY TTOU €ival avTiIoTaBuIoPéVa Péoa ae avTioTabuioelig euAoyng atiag kal Ba cixav emueTpnBei oTo
KOOTOG, avatmrpooapuolovTal Pe TIG WETABOAEG oTnv e€UAoyn afia TTou TIPOKUTITOUV aTrd TOV KivOUVO TTOU
avTioTabuigeTal.

O1 evoTroINUEVEG  OIKOVOMIKEG KataoTdoelg Trapoudidlovial o€ Kutrpiakég Aipeg (£) kai 6Aa T1a 11004
OTPOYYUAOTTOIOUVTAl OTNV TTANCIECTEPN XIMNADA EKTOG AV avVAPEPETAI DIAPOPETIKA.

Na okotmoug TAnpoeopnong, n evotroinuévn Katdotaon Aoyapiacpyol ATTOTEAECPATWY, O EVOTTOINUEVOG
looloyiopog kai n  evomroinuévn Katdotaon Tapelokwv Powv Tapoudidloviar kai o€ Eupw (€) wg
OUPTTANPWHOTIKEG TTANpogopieg. H petatpotry amd Kutrplokég Aipeg oe Eupw yia 10 2007 kai o 2006 €yive
XPNOIPOTTOIWVTAG TNV IooTIPia €1=£0,585274.

ARAwon cuppdpPwong

O1 evOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG £XOUV ETOINAOTEI oUPQwva pe Ta AieBvr) MpoTutra XpnuaToOIKOVOUIKAG
MAnpo@opnang (AMXIT) 6mwg autd uloBetiBnkav amd v EupwTraik) ‘Evwon (EE). EmmpdécBera, autég ol
OIKOVOUIKEG KOTOOTAOEIG €ival oUPpopeeg Pe Ta AMXIT émmwg €kddOnkav atmd 1o ZupBoUAio AleBvwv AoyIoTIKWV
MpoTutTwyv (ZAAM).

OAa 1a AMXI tou €kdéOnkav amd 10 ZAAI kai gival epapudaiya Katd To XPOVO E€TOIPACIOG AUTWY TwV
EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWYV, £Xouv uloBeTnBei amd tnv EE péow 1ng diadikaciag uiobETnong Tmou
akoAouBeital atmdé TNV Eupwtraik Emitpotr), pe Tnv €€aipeon opiopévwy diatdtewv Tou AlgBvoug AoyioTiKoU
Mpotutrou (AAI) 39 ‘Xpnuatoolkovouikd péoa: Avayvwplion Kol €TuéTpnon’ Tou ouvdéovTal APECT HE TN
AOYIOTIK) PETAXEIPION TNG AVTIOTABUIONG TOou KIVOUVOU XapTopuAakiou. E@doov 1o Zuykpdtnua dev emTnpeddeTal
atrd auTtég TIG BIOTALEIG, AUTEG Ol EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG ouvadouv T6o0 pe Ta AMXI 6TTwg autd
uloBetrBnkav atd Tnv EE 6oo kai pe Ta AIMNXMN 611wg ekddOnkav atd 1o ZAATT.

EmpéoBeTa, 01 EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG ETOINAOTNKAV OUN@WVA HE TIG TIPOVOIEG TOU TTEPI ETaipiwv
Nopou Tng Kutrpou, Keg. 113 kai Twv Mepi Agiwv kal Xpnuatiotnpiou Agiwv Kitrpou Népwv kar Kavoviouwy.

O1 AoyI0TIKEG TTONITIKEG TTOU AKOAOUBNBNKav ouvAdOUV HE AUTEG TOU TTPONYOUEVOU OIKOVOUIKOU £TOUG, EKTOG OTTWG
AVOQEPETAI TTIO KATW:

To ZuykpdTtnua uioBéTnae Ta akéAouba véa kai TpoTroTroinuéva AMXIT kar Aigpunveieg katd mn OIGPKEIA TOU £TOUG.
Autd Oev eixav otroiadATToTE €TiOPACN OTn XPENMOTOOIKOVOUIKN €TTi®00N 1 TNV OIKOVOMIKY KATAOoTAon Tou
2UYKPOTAUATOG, AAAG gixav oav ATTOTEAEOUA TNV TTAPOXT] ETITTPOCOETWY YVWOTOTTOINCEWV.

ANXn7 ‘Xpnuatooikovopikd Méoa: NvwaoToTroIRoEIg

AN A1 ‘Tpotrotroinon - MNapouciaon Twv Oikovouikwy Kataotdoewy - N'vwoTotroifosig KegaAiaiou’

Aigppunveia 7 ‘E@appoyn Tng MNMpooéyyiong Avaudpewaong tou AAI 29 ‘Tlapouciacon OIKOVOUIKWY XTOIXEIwWV O€
Y1repmmAnBwpIoTIKEG OIKOVOUIES

Aigppnveia 8  Tledio E@apuoynig AMNXI 2°

Algpunveia 9 ‘EmravekTipnon Evowpatwpévwy MNapaywywy’

Aigppunveia 10 ‘Evdiauean Oikovopuikn ‘EkBeon kai Atropgiwon’

Emiong, 10 Zuykpdtnua éxel epapudael tn Aigpunveia 11 ‘AMXM 2 - Yuvahhayég pe 101eg MeToxEg kal MeTagu
Etaipiwov Tou [1diou Opidou’ vwpitepa atrd Tnv nuepounvia évapéng tng 1I0xUog TnG.

13

Yuykpornpa Tpanelag Kurnpou G




O1 KupI16TEPEG ETIOPACEIG TTIG OIKOVOMIKEG KOTAOTACEIG TOU ZUYKPOTHHATOG AvapEPOVTAl TTIO KATW:

AINXI 7 ‘Xpnuarooikovouikd Méoa: N'vwoTtomoinoeig’ kali ouumAnpwuarikny Tpomormoinon oro AAI 1,
‘NMapouciaon Twv Oikovouikwv Karaogrdoswyv - N'vwaromoinoeisc Kepalaiou’

To AMXI 7 atmaitei TEPAITEPW YVWOTOTTOINTEIG TTOIOTIKWY KAl TTOTOTIKWY TTANPOQOPIWV OXETIKA PE TNV €KBeon o€
KIVOUVOUG TTPOEPXOUEVOUG aTTO XPNUATOOIKOVOUIKA péoa. EIdIkOTepa, kaBopilel TIG €AAXIOTEG OTTAUTOUMEVEG
YVWOTOTIOINOEIG 0€ OX£0N ME TOV TTIIOTWTIKO Kivduvo, Tov KivOUvo peuaToTnTaG Kal Tov Kivouvo ayopdg. To AMXIT 7
avTikaBiotd 1o AAIM 30 TvwoTotroifoeig oTig Oikovopikég Kataotaoelg Tpatredwv kal Ouoiwv XpnuatoTmoTwTIKWV
ISpupdtwy’ Kal TIG aTTaITioEIG yvwaTotroioewy Tou AAMN 32 ‘Xpnuatooikovouikd Méoa: vwoToTToINoEIG Kal
Mapouciaon’.

H oxetikA Tpotrotroinon tou AAI 1 a@opd yVWOTOTIOINCEIG OXETIKA YE TO UWOG TwV KEQAAQiWV HIaG £TTIXEIPNONG
KaBwc¢ Kal Tov TPATTO TToU YiveTal n dlaxEipion Toug.

O1 véeg yvwoToTroinoeig TrepIAapBavovTal g€ OAn TNV €KTACT TwWV OIKOVOUIKWY KOTAOTATEWV.

Aispunveia 7 ‘E@apuoyn tn¢ [lpooéyyions Avauopewong’ tou AAIM 29 ‘Mapouciacn Oikovouikwyv
Zroixsiwv og YrrepmAnBwpiorikég Oikovouieg’

H Aigpunveia 7 amaitei 0TTwg oTnv TTEPiodo KATé Tnv oTToia JIa eTalpia SIOTTICTWVE YIO TTPWTN Qopd TNV UTTapén
UTTEPTTANBWPICHOU GTNV OIKOVOIO TOU VOMIGHATOG AsiToupyiag Tng, epapuddel Tig amaitioelg Tou AAMN 29 wg av n
olkovouia va Atav TTAvToTe 0€ KatdoTtaon utrepTmAnBwpiopou. H Aigpunveia 7 dev €xel ox€on Pe TIG OpaaTnpIOTNTESG
TOU ZUYKPOTANATOG

Aispunveia 8 ‘Medio Epapuoyng AlXI 2°

H Aiepunveia 8 digukpiviCel 611 To AMNXI 2, Tlapoxég mou ESapTtwvTtal ammod Tnv Aia Twv MeToxwv' e@apudleTal o€
OUVaAAQYEG OTIG OTTOIEG IO ETAIPIO TTAPAXWPET METOXEG 1 avaAapBAavel UTTOXPEWOEIG (TTou BaaifovTal oTnVv TIUA TwvV
METOXWV TNG), 6TAV TO TTPOCDIOPICINO avTAAAayua TTou €xel AngOei gaiveTal va gival XapunAdTepo atrd TNV UAoyn
agia Twv YETOXWV TTOU TTapaxwpoUvTal | TWV UTTOXPEWTEWYV TTou avaAaupavovtal. H epapuoyn Tng Alepunveiag 8
O¢ev €ixe otroIadNTTOTE ETTIOPACN OTIG OIKOVOMIKEG KATOOTACEIG TOU 2ZUYKPOTAUATOG.

Aigpunveia 9 ‘Emavekriunon Evowuarwuévwy lMapaywywv’

H Aigpunveia 9 atraitei 6TTwg pia eTaipia eKTIG KaTd 1000 £va GUUBOAQIO TTEPIEXEI £VA EVOWPATWHEVO TTAPAYWYO
Katd Tn oTiyhr olvayng Tou CupPBoAaiou Kal atrayopelel TN PETAYEVEDTEPN ETTAVECETACN TNG EKTIUNONG QUTNG,
EKTOG €dv UTTAPXEl PeTABOAAR OToug Gpoug Tou cupBoAaiou TTou PETABAAAOUV OUCIACTIKA TIG TOUEIAKEG poég. H
epapuoyn Tng Aleppnveiag 9 dev gixe oTToIAdATTOTE ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAUATOG.

Aigpunveia 10 ‘Evdiauson Oikovouikn) Ek@son kair Amousiwon’

H Aigpunveia 10 Tpovoei 6T O€ TTEPITITWAON TTOU avayvwpIoTel {NUIG aTTougiwong o€ evaIAuEon TTEPIOdO avagpopikd
pe utrepadia | eTevOloelg 0o PETOXEG OIOBECIPEG TTPOG TTWANCN A MN EI0NYUEVEG WETOXEG TTOU TnpouvTal OTO
KOOTOG, AUTH N atTopgiwon dgv PTTOPEI va AVTIAOYIOTE OE ETTOUEVEG EVOIAUETEG 1 ETACIEG OIKOVOUIKEG KOTAOTAOEIG.
H epappoyn Tng Alepunveiag 10 dev gixe oTToladATTOTE ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAPATOG.

Aigpunveia 11 ‘AINXI 2 XuvaAdayég ue 181ec MeToxég kar Merau Eraipiwv tou I6iou OuiAou’

To ZuykpoTnua etTéAele va epapudaoel Tn Aigpunveia 11 amé Tnv 1 lavouapiou 2007, vwpitepa atrod Tnv nUEpouNvia
évapéng Tng 1oxuog tTnG. H Aigpunveia 11 amaitei 6TTwg ouvaAAayEég, OTIC OTToieG TTapaxwpeital dIKaiwua o€
EPYAOUEVOUG ETTI PETOXWYV TNG OVTOTNTAG, B€WwpOoUVTal yia OKOTTOUG AOYIOTIKAG METAXEIPIONG, WG QUOIRES TTOU
KaBopifovTtal atrd TNV agia TNG JETOXNAS Kal dIaKavoviovTal PE METOXEG, AKOWN Kal TNV TTEPITITWAN OTTOU N £TAIpia
ETMAEYEL 1 €XEl TNV UTTOXPEWON VA Oyopdoel QUTEG TIG UETOXEG ATTO TPITOUG f OTTOU OI PETOXOI TNnG ETaIpiag
TIPOCPEPOUV TIG HETOXEG TTPOG TTapaxwpnon. H Aigpunveia etrekTeiveral €1Tiong Kail gTov TPOTTO TTOU Ol BuyaTpIKEG
eTAIPiEG xeIpiCovTal, OTIG EEXWPIOTEG OIKOVOUIKEG TOUG KOTOOTACEIG, TTPOYPAUUATA OTTOU Ol €PYAfOUEVOl TOUG
AapBdvouv diKalwPaTa €17 TWV PJETOXWV TG 1IB0vouoag eTaipiag. H Aigpunveia 11 €xel epapuoyr] 0To ZuyKpoTnUa
600V a@opd TOV TPOTIO XEIPIOPOU OTIG EEXWPIOTEG OIKOVOMIKEG KOATAOTAOEIS TWV BuyaTpiKWwyV ETAIPILV TOU
ZUYKPOTAMATOG, TwV TTPOYPAUMATWY OTa oTtroia ol gpyaldpevoi Toug Aaupdvouv SIKAIWUATA OE PETOXEG TNG
Etaipiac.

EmmpocBeta Twv Mo TAvw, TO ZUYKPOTNUO €QAPHOCE AOYIOTIKF) TTOMITIKA yId TO XEIPIOUO €TTEVOUCEWV O€

OUYYEVEIG eTTIXEIPNOEIG, OTTWG avagépeTal atn AoyioTiKA MoAITIKA apiBuog 6 TTI0 KATwW, a@ou To ZUyKpoTnua OV gixe
TETOIEG ETTEVOUCEIC KATA TO TTPONYOUUEVO £TOG.
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Méxpl TNV nuepopnvia €ykpiong TwV OIKOVOUIKWY KATOOTACEwv, €xouv ekdoBei véa AIXI, digpunveieg Kai
TPOTTOTTIOINCEIS UPICTAPEVWY TTPOTUTTWY, N E€QAPMOYN TWV OTIoIWV OEv €ival UTTOXPEWTIKA YIa Tnv Tpéxouaod
AOYIOTIKN TTEPIODO KaI T OTTOIA TO ZUYKPOTNUO dEV EQPAPHOTE VWPITEPA, WG AKOAOUBWG:

(i) MpoéTutra Kai Sigpunveieg TTou éxouv ekdoBei amrd 1o ZAAI kai uioBeTHONKav atrd Tnv EE

AlXIT 8 ‘Asitoupyikoi Toueic’ (spapuolerar yia €TN0IEC AOYIOTIKEC TTEPIOOOUC TTOU EEKIVOUV TNV 1 UETA TNV
1 lavouapiou 2009)

To ANXI 8 avrikaBiotd 1o AAI 14, ‘Oikovouikég MNAnpogopieg Katd Topéa’ kal uloBeTel pia SIOIKNTIKN TTPOCEyYIon
AvAQOpPIKA HPE TIG OIKOVOUIKEG TTANpo®opieg TTou divovTal katd topéa. H TAnpo@dpnon mou Ba mrapéxetal Ba givai
QUTA TTOU XPNOIKOTIOIEl N BIoIKNON ECWTEPIKA yIa TNV a&IoAGYNoN TNG aTTéd00NG TWV AEITOUPYIKWY TOUEWV Kal TNV
Karavoun Tépwv o€ auToug Toug TopEig. AUTH N TTANPOPOPNON UTTOPET va dlagEPEl aTTd AUTH TTOU TTOPOUCIAZeTal
OTOV IGOAOYIOUO Kal TNV KATAOTAoN AOyapIiaoHoU aTTOTEAECUATWY Kal Ol ETAIPIEG Ba TTPETTEl va OWOOUV ETTEENYATEIG
KOl CUPQWVIEC ava@opiKa HE TIG ev AOyw Olagopés. To Zuykpotnua Bpioketal otn diadikagia agloAdynong Tng
€TTiI®pacnNG auToU TOU TTPOTUTTOU OTIG OIKOVOMIKEG TOU KATAOTACEIG.

(ii) Mportutra kai Aleppnveieg TTou £xouv ekdo0Bei atrd To ZAAI kai dev uloBeTAONKav akoun amoé Tnv EE
Tpomomoijosisc oro AAIT 23 ‘Kéorog AavelouoU’ (spapuodovrai yia ETNOIES AOYIOTIKES TTEPIOOOUS TTOU EEKIVOUV
v n perd v 1 lavouapiou 2009).

Me Bdon T TpotmroTroinoelig oto AAI 23, katapyeital n €mAoy TTou UTTAPXEl OTO UQICTAPEVO TTPOTUTTIO Yid
avayvwpion Tou KO6oToug davelouoU oTa £€00a TTEPIOdOU YIa TTEPIOUTIOKO OTOIXEIO TTOU TTANPOI TIG TTPOUTTOBETEIG.
OAa 1a k60oTn daveiouoU TPETTEl va KeQaAaloTToloUvTal OTav yivovtal €10IKE yia TO OKOTIO TnG ammoKTnong N
KOTAOKEURG €VOG TTEPIOUCIOKOU OTOIXEIOU TTOU TTANPOI TIG TTPoUTToBE0EIS. 'Eva TTEpIouaiakd aToixeio TTou TTANPOI TIG
TPOUTTOBECEIS €ival €va TTEPIOUCIOKO OTOIXEIO TTOU KAT avAyKn XPEEIAZETal MIA ONUAVTIKA XPOVIKA TrePiodo
TIPOETOIMACIAG YIa T XPAON Yia TNV oTroia TTPoOopPIfeTal 1 yia TNV TTWANGCH Tou. ZUJQwva HE TIG METAPRATIKEG
d1aTAgEIG TOU TTPOTUTTOU, TO ZUYKPOTNHA Ba uloBeTACEI TNV GAAAYA ATTO TNV NUEPOUNVIA EQAPUOYAS TOU. ZUVETTWG,
TO KOOTOG OAVEITHOU TTOU OPOPA TTEPIOUTIAKA aTolIXEia TTou TTANPOoUV TIG TTPoUTTOBE0EIC Ba Ke@aAalioTToIoUVTaAl OTTO
Tnv 1 lavouapiou 2009. Aev Ba yivel avammpooapuoyn yia 1o KOOTOoG daveiopyoUu TTou €ixe karaxwpnbei ota
ammoTeEAEOUATA TTPIV ATTO TNV NUEPOUNVIa AUT).

Aispunveia 12 ‘ZuuBdaocig Mapaxwpnong’ (epapuoderal yia eToie AOYIOTIKES TTEPIOOOUS TTOU EEKIVOUV TNV 1) UETA
v 1 lavouapiou 2008)

H Aigpunveia 12 mrpayuyarteUeTal Tov TPOTTO PE TOV OTTOIO Ol TTapayxwpnoiouxol Ba TpéTrel va @appodouv Ta
upiotaueva AMXIT yia va avayvwpioouv TIG UTTOXPEWOEIG TTou avaAaufdvouv Kal Ta SIKAIWUATA TTOU TOUG
TTapaxwpeoUvTal OTIG OXETIKEG ouuBdoclg TTapaxwpnons. Me Bdon tn Aigpunveia, o1 Tapaxwpnoiouxol dsv Ba
TIPETTEL VA avVAYVWPIoOOUV T OXETIKF] UTTOOOUR WG EvOWMPATA TTdyla OTOIXEid, aAAd va avayvwpioouv éva
XPNMOTOOIKOVOUIKO TTEPIOUCIAKG OTOIXEIO 1) £va AuAo TTepIoUCIakd oToixeio. H Aigpunveia 12 dev €xel epapuoyn
OTO ZUYKPOTNHQ.

Aispunveia 13 ‘lpoypaupara Eumioroouvng lMeAarwv’ (spapudlerai yia €THOIEC AOYIOTIKES TTEPIOOOUS TTOU
Eekivouv tnv n petrd v 1 louAiou 2008).

H Aigpunveia 13 atraitei 6mwg 10 Bpapeia oikovouikrg dieukdAuvang — ekTITWTIKG BpapBeia (loyalty awards credits)
arreikoviovtal AoyIoTIKA wg éva EEXwPIoTO WEPOG TNG oUuvaAAaynG TTWANCONG PE TNV OTToia TTapaxwpeouvTal, Kal
OUVETTWG PEPOG atrd Tn dikain agia TnG avTITTapoxrg TTou eICTIPAXBNKE yia TNV TTWANGCN, €TIUEPIfETAI OE QUTA Kal
Kataxwpeital Kard Tn SIdpKeIa TNG TTEPIOdOU KATA TNV oTToia e§aakouvTal. To ZuykpoTnua Ogv avauével 0TI auTh n
Algppunveia Ba £xel onUAvTIKL TTIOPACN OTIG OIKOVOUIKEG TOU KATAOTACEIG OTaV UIOBETNBEI.
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Aiepunveia 14 ‘AAIT 19 - To Opio mavw o€ éva lNepiouoiako 2roixeio KaBopiouévwy lMapoxwv, o1 EAdxiores
Kepadaiakéc Ymoxpewoeis kail o1 AAAnAsmdpdaoeis Toug’ (epapudleral yia THOIES AOYIOTIKES TTEPIOOOUS TTOU
éekivouv tnv n uerd v 1 lavouapiou 2008)

H Aigpunveia 14 Tapéxel 0dnyieg OXETIKG UE TO TTWG TTPETTEI VA EKTIMNOEI TO OpI0 TOU TTOCOU TOU TTAEOVACUATOG TTOU
MTTOpPEl va kataxwpenBei cav Tepiouaiakd oTolIxeio o€ éva axéDI0 TUTTOU KABOPIGUEVWY TTAPOXWY CUMPWVA WUE TO
AANI 19 Tlapoxég oe Epyalduevoug'. Etriong, emegnyei Twg autd To OpI0 PTTOPEI va €TTNPEQCTEl OTAV UTTAPXEI
VOUIUN | CUPBATIKA EAAXIOTN KEQAAQIOKH UTTOXPEWOT KAl TUTTOTTOIEI TNV UQICTAUEVN TTPAKTIKN. To ZUuyKpOTnua Ogv
avapével OTI auTh n TPoTToTToiNoN Ba £Xel MiIOPACN OTIG OIKOVOUIKEG TOU KOTAOTATEIG.

Tpomomoinon oro AAI 1 ‘Mapouciaon Twv Oikovouikwy Karaortdoswv’ (epapudleral yia eTR0IEC AOYIOTIKEC
TEPIOOOUC TTOU EEKIVOUV TNV N ueTd tnv 1 lavouapiou 2009)

To AAIN 1 €xel TpotrotroiNBei yia va avaBaduioer Tn XpnoIudTNTA TWV TTANPOQOPIWV TTOU TTAPOUCIAlovTal OTIG
OIKOVOUIKEG KATOOTAOEIG. ATTO TIG TTIO ONUAVTIKEG TPOTTOTTOINCEIG €ival N €l0aywyn UIAg Kalvoupylag KatdoTtaong
oAokAnpwpuévou elcodrpaTtog TTou ouvduddlel 6Aa Ta oTolxeia €06dwv Kal dATTAVWY TTOU avayvwpifovtal oTo
KEPOOG N {nNUIG pe Ta AAAA OAOKANPpWHEVA €100BAUATA KAl TG ATTAITNONG OTTWG AVABIATUTTWOEIG OTIG OIKOVOUIKEG
KATAOTAOEIG ] AVAOPONIKEG EQAPUOYES VEWV AOYIOTIKWYV TTONITIKWYV TTApOoUCIAfovTal ATt TNV apxr TG evwpitepng
OUYKPITIKAG TTEPIOdOU, dnNAadAR o€ pia TpiTn OTAAN OTov 100AoyIouO. To ZuykpdTnua Ba KAvEl TIG aTTaPaiTNTEG
aAAayEG OTNV TTAPOUCIACT) TWV OIKOVOMIKWY TOU KaTaoTaoewyv yia To 2009.

Tpomomoinon aro AAIT 2 ‘Tlapoyég mou E§aprwvrar amd tnv Aia Twv Meroxwv’ (spapudleral yia TH0IES
Aoyiatikég repiddoug mou Eekivouv v i uerd tnv 1 lavouapiou 2009)

H 1tpotrotroinan dicukpividel dUo BéuaTa. Tov opIouod TNG ‘TTPOUTTO0E0NG KATOXUPWONG', JE TNV El0Aywyr) ToU 6pou
‘Un-rpoUTTé0e0n KaToxUpwang yia 6poug TTou dev atmoTeAolv TTpoUTToBECEIS KaToXUpwaong. ETriong dicukpiviCetal
OTI OAEG O AKUPWOEIG, €iTE ATTO TNV OVTOTNTA £iTE ATTO AANA CUUBAANOUEVA PEPN, TTPETTEI VA £XOUV TNV idIa AOYIOTIKN
QVTIUETWTTION. To ZUyKPOTNUA avapével 0TI Ol TPOTTOTTOINCEIS QUTEG Bev Ba €xOuv OTTOINdNTTOTE ETTIOPACT OTIG
OIKOVOUIKEG TOU KOTAOTAOEIG.

AvaBswpnuévo AMNXI 3 ‘Xuvevwoeis Emixesipioswv’ kai Tpomomoinuévo AAI 27 ‘Evomoinuéves kai
1d1aitepec Oikovouikéc Karaordoeig’ (spapuolovral yia AoyiOTIKES TTEQIOOOUC TTOU EEKIVOUV TNV 1N UETA TNV
1 louAiou 2009)

O1 kup16TepeG aAayég oTa ugioTapeva MNpdTuTTa agopouyv Ta £€1G: (a) TTPOCOAKN ETTIAOYAG YIA TNV ETTIUETPNON TWV
OIKAIWMPATWY Pelown@iag (n évvola €XEl aVTIKATAOTABEI Ye TOV OpO ‘CUPHPETOXIKA OIKAIWHATA XWpPIig duvatdTnta
eAéyxou’ otnv evAhoyn alia, (B) otn uéBodo uTToAoyIoPOU TNG UTTEPAEIOG YIO OUVEVWOEIG ETTIXEIPAOEWY TTOU
EMTUYXAVOVTal OTadIakd, (y) OTnV Kataxwpenon Twyv 60wy atmmoktnong, (&) oTnv Katayxwpenorn Tou evOeXOUEVOU
avTaAAGyuaTog, (€) cuvaAAQYEG PE CUPMETOXIKA OIKQIWUATA XwpPig duvaTtdTnTa €AEyXOU, Ol OTToiEG OEV £XOUV Oav
atmroTéAeopa TNV atrwAeia eAéyxou, (oT) Katavoun Twv ¢nuiwv BuyatpikAG HETAEU CUUHETOXIKWY SIKAIWHATWY XWpPIg
OuvaTdTNTA €AEYXOU KAl CUPPETOXIKWY OIKAIWPATWY HE duvatotnta eAéyxou, ({) €mUETPNON TOU CUMPUETOXIKOU
OIKaIWPATOG KATG TNV oTmwAela eAéyxou atn Buyatpikr). To Zuykpdtnua avauével 6Tl N eQapuoyn Twv
TPOTTOTTOINCEWY Oev Ba €xel ouaiwdn €midPACn OTIG OIKOVOMIKEG KATOOTACEIG KATA TNV nUEPOMNVIa £QapUOYAS
TOUG.

Katd Tnv €T0Iyacia TWV OIKOVOMIKWY KATOOTACEWYV, N dI10iKNon Tou ZUYKPOTAUATOG TTpofaivel Ot KPIioelg Kal
EKTIMNOEIG, Ol OTTOIEG €XOUV OUCIWAN ETTITTITWAON OTA TTOOA TTOU AvAyVWEICOVTal OTIG OIKOVOMIKEG KaTaoTdoelg. Ol
KUPIOTEPES ATTO AUTEG €ival:

(i) MMpoéBAeyn yia atropgiwon daveiwv Kal ATTAITACEWV

To ZuykpoTnua TpoRaivel o€ eE€Taon Twv daveiwv Kal aTTaITrioewy amod TEAATEG yia va afloAoynoel eav XpeialeTal
va KataxwpnBei TpdPAEWn yia atmouegiwon oTnv KatdoTtaon AoyaplagpoU atmmoteAeapdtwy. EidikéTtepa, n dioiknon
XPEIACETaI va Kpivel TO UWPOG Kal TO XPOVIOPO TwV PEAAOVTIKWY TAMPEIOKWY POWV yia va kabopioel To 1000 Tng
atmraiTouuevng TPORAewng. TEToieg ekTiunoelg BaagifovTtal o TTApadoxEG yia Evav apiBud TTapayovTwy Kal wg €K
TOUTOU TA TIPAYMOTIKA OTTOTEAECOUATA MTTOPEI va  JIA@EPOUV, HE OTTOTEAECHA  €VOEXOMEVEG UEANOVTIKEG
QAVOTTPOCAPHOYEG OTO TTOGO TNG TTPORAEWNG.
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(i) Mpo6BAeyn yia atropgiwon daveiwv Kal ATTAITACEWY (OUVEXEIQ)

EmmpocOeta pe TG TpoRALWel yia atTopgiwon o€ aTtodikr Bdon yia onuavtikd Odveia Kal ATTAITACEIG, TO
ZUyKpOTNUa TTpoBaivel Kal oe TTPORAEWnN yia atroueiwaon o€ guAdoyikr Bdaon. TMa Tov kabopioud Tou UYoug TNG
OUANOYIKAG TTPORAEWNG, XpeldleTal va yivouv ekTINAOEIG atTd TN dIoiknon ava@opikd de: (a) Tnv Katatagn Twv
daveiwv o€ OPAdeG PACEI KOIVWWV XAPAKTNPIOTIKWY TTIOTWTIKOU KIvoUvou, (B) TNV avauevouevn TTepiodo PeTagu Tou
{nuiIoyoévou yeyovoTog Kal TnNG dIatmioTwong NG {nIAS Kai (y) KaTd TTOOOV TO TPEXOV OIKOVOMIKO TTEPIBAAAOV gival
TETOIO TTOU TO TTPAYUATIKO UWOG TWV EVUTTAPXOUCWY CnUIWV gival HEYAAUTEPO 1) MIKPOTEPO ATTO AUTO TTOU TTPOKUTTTEI
até TmapeABoloa euTTEIpia.

(ii) EOAoyn adia pn €1onypévwy KPATIKWV afloypd@wyV, METOXWV, OHOAOYWV Kl Trapdywywv
XPNMATOOIKOVOUIKWY HECWV

H guloyn agia Twv KpaTIKWV agloypd@wy, TwV PETOXWY, TWV OHJOAOYWV KOl TWV TTAPAYWYWY XPNHATOOIKOVOUIKWY

MECowV TTOU dev diaTTpayUaTeEUOVTAl O€ EVEPYO ayopd, TTpoadiopileTal atrd PovTéAa atmoTiunong. Ta yovtéda autd

emTaveEeTadovTal TTEPIOOIKA aTTd £EEIBIKEUPEVO TTPOCWTTIKG TTOU ETTIRERAIWVEI TNV EYKUPOTNTA TOUG.

270 PéyioTo duvaTd Babuod, Ta pyovTtéda atroTipnong Bacifovral e TTapaTnpeAoiya dedouéva TG ayopds, aAAG Kal
TTaPAYOVTEG OTTWG O TTPOCOIOPICKOG TOU TNIOTWTIKOU KIVOUVOU Kal TNG METABANTOTATAG TTOU OTTAITOUV EKTIUATEIG KAl
TTapadoxEg amd 1n dloiknarn. AANAYEG O€ QUTEG TIG EKTIMACEIS Kal TTapadoxég meavo va eTnpedcouy TNy eUAoyn
agia Twv OXETIKWY XPNUATOOIKOVOUIKWY JETWV.

(iii) Amopsgiwon erevdUoewV og PETOXES KAl OOAoya S100£TIpa TTPOG TTWANCN
O1 emrevoUoelg O1aB£0IPES TTPOG TTWANGCN €TTIMETPOUVTAI OTNV €UAoyn agiag Toug Kal o1 YETABOAEG avayvwpifovTal
oTa ATTOBEUATIKG ETTAVEKTIUNONG OTA id10 KEQAAQIQ.

O1 petoxég dloBEoIPEG TTPOG TTWANCT aTTOPEIWVOVTAl 0TV N Peiwan TNG eUAoyng agiag Toug GE axE€on PE TNV TIUN
KOOTOUG €ival ONUOVTIKA 1 TTAPATETAPEVN. ZE€ AUTH TNV TIEPITITWON, N CUVOAIKN CnUId TTOU €iXE TTPONYOUUEVWG
avayvwploTel oTa idia KeaAaia Ba avayvwpIoTE OTNV KATAGTACON AOyapIaouoU atroTeAeoudTwy. O TTpoadiopiouds TNG
ONPAVTIKAG KAl TTAPATETAUEVNG MEiwang aTTaiTei ekTIpACoEIS atrd T dioiknon. MapdyovTeg Tou AapBavovTtal utToywn
O€ QUTEG TIG eKTIMNAOEIG TTEPIAaUBAvouY TNV avapevouevn PETABANTOTNTG OTNV TIPA MIog peToxns. Emmpdobera,
arropegiwon mOavov va TTPOKUTITEN OTAV UTTAPXOUV EVOEIEEIS yIa ONUAVTIKEG APVNTIKEG METAPBOAEG OTNV TEXVOAOYIQ,
TNV ayopd, TO OIKOVOUIKO ] TO VOMIKO TTEPIBAANOV OTO OTT0i0 SpACTNPIOTTOIEITAI N ETTIXEIPNON OTNV OTToia €XEI
eTTeEVOUOEI TO ZUYKPOTNHA.

Ta opdAoya diaBéoipa TTPOG TTWANCH ATTOUEIWVOVTAI OTAV UTTAPXOUV AVTIKEIUEVIKEG ATTOBEIEEIS aTTouEiwong Adyw
€VOG 1) TTEPICOOTEPWY YEYOVOTWY TTOU CUVERNKAV PETA TNV apxIKA avayvwpion Tng €mévoucns Kal To ¢nuioyovo
YEYOVOG (1] yeyovoTa) eTTNPEACOUV TIG AVAPEVOUEVEG HEANOVTIKEG TOUEIOKEG POEG TNG eTTévOuang. O TTpoadiopiouog
TETOIWV YEYOVOTWY aTTaITel ekTINACEIG ammd Tn dioiknon. O1 Tapdyovteg TTou agloAoyolvTal TTEPIAaUBAvoOUV Tnv
OIKOVOWIKI] KOTAOTACT Tou k30T, TNV Trapafiaon Twv 6pwv Tou gupoAaiou, Tnv MOavoTNTa 0 €KOOTNG va KNPUEEI
TITWYEUON ) GAAEG OIKOVOUIKEG avadIopyavwaEI Kal TN U UTTapén evepyous ayopdg yia Tnv eméEvouan.

(iv) QoeAfqpara auITnPETNONG

To KOOTOG WEEANUATWY yia Ta TTPOYPAUMATA KOBOPIoUEVWY TTapoXwV UTToAoyileTal pe BAon avaAoyioTIKEG
EKTIMNAOEIG, KATA TIG OTIOIEG XPNOIUOTTOIOUVTAl TTAPAdOXEG VIO TOUG TTPOEEOPANTIKOUG OUVTEAEOTEG, TA TTOCOOTA
MOKPOTTPOBETUNG ardd0o0NG Twv ETTEVOUCEWY, TO pUBUO augnong Twv PICBwyv, Ta TTOCOOTA BvnoIudTNTAG Kal TIG
MEANOVTIKEG QUEACEISC OTA WEEANUATA aQUTTNEETNONG OTTOU gival avaykaio. To ZuykpOTnpa KAVEl AUTEG TIG
TTapadoxEg Baaifopevo o TTPOCOOKIEG TG Ayopdg KATA TNV nUEPOUNVia Tou I00AOYICHOU, XPNOIUOTTOIWVTAG TIG
KOAUTEPEG EKTIUNOEIG yIa KABE TTAPAUETPO, KAAUTITOVIAG Tnv TIEPIOd0 Katd Tnv oTroia n utroxpéwon 6Oa
dlakavoviaTel. Adyw TNG PAKPOXPOVIOS QUONG TV TTPOYPAUMATWY, Ol TTOPABOXEG AUTEG UTTOKEIVTAI O ONUAVTIKA
apepaidtnTa.
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(v) Aoc@alioTIKéG epyaoieg YEVIKOU KAddou

MNa Ta ac@ahioTrpia cuppoAaia yevikoU KAGdou yivovtal TTPoBAEYEIS YIa TO AVAUEVOUEVO TEAIKO KOOTOG, TOOO TWV
ATTAITACEWY TIOU €XOUV yVWOTOTToINBel, 600 KAl TWV OTTAITICEWY TIoU £X0uv €TTICUUPEl aAAd Oev  €xouv
YVWOTOTTOINGEI KATA TNV nUEPOUNVia Tou IgoAoyiopoU. EvdéxeTtal va mrepdoel anuavtikd Xpovikd didoTnua TTpoTou
TO TEANIKO KOOTOG TWwV ATTAITAOEWY va UTTopei va kaBopioTei pe akpifela. H ekTipnon Twv TTpoAEWwewy yia
ATTAITACEIG YiveTal ge BAan TNV eUTTEIpia TOU TTAPEABOVTOG Kal TIG TIPOKTIKEG TNG ayopds. H diaxpovikr eEENIEN Twv
ATTAITACEWY avoAUETal avd £10G duOTUXAUATOG, avd €i60g ao@AANIOTIKAG KAAUWNG/OTTAITNONG KAl avd YEWYPAPIKN
mepIoX.  XPNOIKMOTTOIOUVTAl TEXVIKEG IO TOV UTTOAOYIONS TNG MEAAOVTIKNAG €EENIENG TWV ATTAITACEWY, PE BAoN TIG
ATTAITACEIG TTOU TTANPWONKav, To JEoO PO TOU KOGTOUG avd aTraiTnon KAl TOV apIOud Twv ATTAITAOEWV.

(vi) Aoc@alioTikéG epyaoieg KAGAdou wng

O1 uttoxpewaeIg yia ac@aAioTApIa cuuBoAaia kKAGdou {wng Bagiovtal o€ avaAoyIoTIKEG TTAPAOOXEG OXETIKG HE TN
BvnoiudétnTa, TN voonpotnta, T pakpolwia, Ta eigodAuaTa ammd emevoUaelg, Ta £€00a, Ta TTOGOOTA BEANUATIKWY
TEPUATIOPNWY CUMPPBOACiwV Kal Toug TTPoeCo®ANTIKOUG ouvteAeoTég.  Or Trivakeg BvnoiudTnTag Kal voonpotnTag
BagoiCovral og TPOTUTTOUG TTiVAKES BvnoINOTNTAG, AVATTPOCAPHOCUEVOUG OTTOU XPEIAETAI VIO VA AVTIKATOTITPICOUV
TNV €kBeon o€ KIVOUVOUG TOU ZUYKPOTAMATOG, T XOAPAKTNEIOTIKA TWV TTPOIOVIWV Kal TNV TTPAYUATIKA EUTTEIpia
OvnoiudétnTag. livovtal €TTiong eKTINNACEIC O OXEON YE TNV agia Twv ac@aAicTnpiwyv cupBoAaiwv KAGdou {wrig o€
IOXU KOl TO WEANOVTIKO €100dNua atmd emTevOUCEIG O€ TTEPIOUTIAKA OTOIXEiIa TTOU avaAoyoUv OTa ao@QaAICTApPIA
OuppoAaia kKAGdou Cwng. Or utroAoyiopoi yia peAAOVTIKG £E0da dlaxeipiong Pacifovral oTa ugioTdueva ££00a,
avatmrpooapuoopéva yia TANBwpeIoud. OAeg o1 ekTIpNoEeIg BagifovTal OTIG TPEXOUOEG TIMEG TwV ETTEVOUCEWY Kal TIG
QAVAPEVOUEVEG JEANOVTIKEG EEENIEEIC TNG ayOPAG.

ExTiufoeig Tou a@opouv peAAovTiKoUug BavaToug, BeAnuaTikolg TEPPATIOPOUG, atroddoelg eTTeVOUOEWY Kal £€00a
dlaxeipiong xPNoIYoTToIoUVTal OTOV UTTOAOYIONS ThG UTTOXPEWONG Katd Tn didpkeia NG (wrg Tou oupBoAaiou. e
KGBe nuepopnvia ava@opdg, Ol EKTINNAOCEIG QUTEG avaBewpoUvTal Kal EAEYXOVTaI yia €TTAPKEIA KAl OTTOIECONTIOTE
aAAayég avatTpooapudlouv 1o TTO0O TNG UTTOXPEWONG.

(vii) Popog eiIcodparog

To ZUuykpOTNUO dPACTNPIOTTOIEITAI KAl ETTONEVWG UTTOKEITAI O€ POPO EI00ONPATOG O€ BIAPOPES XWPES. AUTO aTTAITEN
EKTIMACEIG yIa TOV TTPOCOIOPICUO TNG TTPOPRAEWNS @Opou €I000MAPATOS KATA TNV nUEPoUnvia auvragng Twv
OIKOVOMIKWY KATAOTACEWY KAl CUVETTWG O TEAIKOG TTPOCdIOPITHOS TNG @opoAoyiag eival aBéBaiog. Otrou n TeAiKA
@opoAoyia dlagEpel atrd Ta APXIKA TTOCA TTOU QvVAYVWPICTNKAV OTA OTTOTEAEOUATA, OI dIOQOPES £TTNPEAOUV TO
£€000 Qopoloyiag, TIG POPOAOYIKEG UTTOXPEWOEIG Kal TIG AVOABAANOUEVEG QPOPOAOYIKEG QTTAITHOEIG 1] UTTOXPEWOEIG
NG TTEPIGOOU OTTOU CUUQPWVEITAI O TEAIKOG TTPOaBIOPITUSS TG GOPOAOYIAG HE TIC POPOAOYIKEG OPXEG.

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTACEIG ATTOTEAOUVTAI ATTO TIG OIKOVOUIKEG KATOOTAOEIG TOU XUYKPOTAUATOG Yid TO
€1o¢ TTou Afyel oTig 31 Aekepppiou. O1 OIKOVOUIKEG KATOOTACEIG TWV BUYATPIKWY ETAIPIWV ETOINACOVTaI PE TV idIa
nuepopnvia avagopdg 6TTwG Kal TG ETaipiag, xpnoiuoTTolwvTag OPOIOUOPYES AOYIOTIKEG TTONITIKEG.

ZuvaAAay€g Kal UTTOAOITTA TTOU TTPOKUTITOUV PETAEU TWV ETAIPIWV TOU ZUYKPOTAUATOG Oev ouuTrepIAauBdavovTal oTig
EVOTTOINPEVEG OIKOVOMIKEG KATAOTACEIG.

O1 Buyatpikég eTaipieg evotToloUvTal TTAAPWG ATTO TNV NUEPOMNViIa KATA TNV OTToIa O €AEYXOG METAQEPETAI OTO
2UyKPOTNUA. ‘EAEyX0G €MTUYXAVETAI OTOV TO ZUYKPOTNUA €xel TO dIKAiwpa KaTEUBUVONG TWV OIKOVOMIKWY KAl
ETTIXEIPNMUATIKWY TTONITIKWYV HIOG OVTOTNTAG, OUTWG WOoTe va AaupdvovTal o@éAn atmd Tig dpacTtnpiotnTéG TnG. Ta
atroTeAéoUATA TWV BUYaATPIKWY TTOU ayopdcTnKaV ] TTWARBNKav Katd Tn dIdpKela Tou €Toug TTEpIAaUBAvovTal aTnV
EVOTTOINWMEVN KATAOTACN AOYOPIAOUOU OTTOTEAECOUATWY OTTO TNV nUEPOUNVia amokTnong f PEXP! TNV nUEpPOUnvia
TTWANONG, avTioToIXA.

JUVEVWIOEIG ETTIXEIPACEWY AoyioTIKOTToloUVTal pE BAacn Tn péBodo ayopdg. Otav To KOOTOG Qyopdg Eival
peyaAUTepo atrd TNV KaBapn eUAoyn agia Twv avayvwpioIJwyY TTEPIOUCIAKWY OTOIXEIWV TTOU ATTOKTWVTAI, N dlapopd
avayvwpieTal wg UTrepacia atov I00AoyIoNS. ZTnV TTEPITITWON TTou N Kabapr eUAoyn aia Twv avayvwpicIhwy
TTEPIOUCIAKWY OTOIXEIWV gival peyaAUTepn Tou KOGOTOUG ayopdgs, N diagopd avayvwpileTal auEowS oTNV KAatdoTaon
AoyapiaopoU atmmoTeAETUATWY KATA TNV TTEPIOdO TNG £€ayopdc.
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Ta dIKAIWPATA PEIOWNPIOG avTITTPOCWTTEUOUV TO PEPOG TOU KEPDOUG 1 TNG CnUIAG Kal Twv KaBapwyv TTEPIOUCIAKWY
OTOIXEIWV TTOU OEV KATEXEI TO ZUYKPOTNUA KAl TTAPOUCIAETal EEXWPIOTA OTNV EVOTTOINUEV KATAGTAGN AOyapIacou
ammoTeAeoudTWY Kai TrepIAauBaveTal oTa idia KeQaAaia, EexwpIoTd atod Ta idla KepaAaia HeTOXwV TG ETaipiag.

O1 e1TevOUOEIG TOU ZUYKPOTAUOTOG OE GUYYEVEIG ETTIXEIPIOEIG AOYIOTIKOTTOIOUVTAI OTIG OIKOVOMIKEG KATAOTACEIG UE TN
pEBOBO Tng KaBapng Béong. Mia ouyyevAG ETTIXEIPNON €ival PIA OIKOVOUIKA OVTOTNTA OTNV OTT0id TO ZUYKPOTNUaA
QOKEI ONPAVTIKA ETTIPPON Kail n otroia dev gival ouTe BuyaTpikf oUTE CUUUETOXN € KolvoTTpagia.

ZUuQwva Je TN PEBodo Tng kabapng B€ong, N eTTEvOUCN O€ WUIa CUYYEV ETTIXEIPNON avayvwpileTal OTOV ICOAOYICHO
OTO KOOTOG KTHONG TTAEoV KEPBN N {NUIEG PETA TNV nUEPOMNVia TNG ATTOKTNONG TTOU avaAoyoUv GTO HEPIBIO TOu
2UYKPOTAHATOG. TO UEPIDIO TOU ZUYKPOTAUATOG OTA ATTOTEAETPATA TNG EKOATPIOG TTEPIAANPBAVETAI TNV KATAOTOON
Aoyaplaopuou  atmmoTeAeopdTwy. Znuiég NG ekOOTPIOG TTEPAV TOU KOOTOUG CUMPMPETOXAG TOU ZUYKPOTAMATOG
avayvwpidovtal wg UTToXPEwaon YOVO OTNV TTEPITITWON TTOU TO ZUYKPOTNUA €xel avaAdpel SeCPeUOEI €K HEPOUG
™NG. YTepadia TTou oxeTICeTal PE GUYYEVH €TTIXEIpNON TTEPIAAUBAvETal 0TN AOYIOTIKN agia TnNgG eTévduong Kal Oev
QTTOOREVETAL.  2TNV TTEPITITWON TTOU TO PEPISIO TOU ZUYKPOTANATOG 0TNV KaBapr eUAoyn aia Twv avayvwpiciywyv
TTEPIOUCIAKWY OTOIXEIWV gival HEYOAUTEPO TOU KOOTOUG TNnG TTEVOUONG, N diagopd TrepIAapBaveTal wg £6000 OTOV
TTPOCdIOPICHS TOU PEPIBIOU TOU ZUYKPOTHPATOG OTO KEPDOG 1| 0Tn {NuId TNG ouyyevoUg €TTIXEIPNONG, OTNV TTEPI0dO
TNV oTroia aTTOKTATAI N €TMEVOUCN. To ZuykpdTnUa avayvwpilel To PEPIDIO TOU 0€ PETABOAEG TwV 1BiWV KEPaAaiwv
NG €kOOTPIAG PEOW TNG KATAOTAONG METAROAWYV oTa idla ke@AAaia. KéEpdn kar {nuIEG TTOU TTPOKUTITOUV OTTO
ouvaAAayEG PETOEU TOU ZUYKPOTAPATOG KAl TNG OUYYEVOUG ETTIXEIPNONG, OTTOAEIPOVTAI KATG TO TTOCOCTO TNnG
OUMMETOXNAG TOU ZUYKPOTAPATOG GTNV ETTIXEIPNON.

O! OIKOVOUIKEG KATAOTACEIG TWV CUYYEVWV ETTIXEIPNTEWY ETOINAJOVTAI PE TNV idIa NUEPOUNVIa avapopag OTTWG Kal
NG ETaipiag kai ye Baon Tig idieg AOYIOTIKES TTONITIKEG.

H ouppeTOX TOU ZUYKPOTAUATOG O€ KOIVOTTPAEIEG avayvwpiZETal OTIG EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG ME TN
péBOBO TnG avaloyikrg evotroinong. Ol OIKOVOMIKEG KATOOTACEIG TWV KOIVOTTPAGIWY eToludlovTtal pe tTnv idia
nUEPopNVia ava@opdg OTTwG Kal TNG ETaipiag kai pe Baaon Tig id1eg AOYIOTIKEG TTONITIKEG.

O1 gvoTToINuéVEG OIKOVOUIKEG KaTaoTAoelg TTapouciadovtal oe KuTrplakég Aipeg (£), TTou ATav To VOUIoUO AEIToupyiag
KAl TO VOUIOUO TTapoudiacng Twy OIKOVOMIKWY KataoTdoswyv Tng ETaipiag kar Twv Buyatpikwy Tng otnv KUtrpo 10
2007. Kd&be utrokatdoTnua f BuyaTtpikfi TOU ZUYKPOTHMOTOG OTO €EWTEPIKO KaBopilel To OIKO TNG VOMICHO
A€IToupyiag kal Ta oToixeia TTou TTEPIAAUPBAVOVTAl OTIG OIKOVOUIKEG KATAOTACEIC KABE ovIOTNTAG ETTINETPOUVTAI
XPNOIUOTTOIWVTAG TO CUYKEKPIUEVO VOUITUA AEITOUPYIOG.

(i) ZuvaAAayég kai utroAoiTra
2uvalayég oe &éva vouiopara avayvwpilovtal pe BAcn TV TpEXOUOO OUVOANAYUATIKA 100TIYIQ PETAEU Tou
VOUIOPATOG AEITOUpYiag Kal TOU EEVOu VOUIoUATOG KOTA TV NPEPOMNVIA TNG CUVAAAaYAG.

XpnuaTik& oToixeia o &Evo VOUIOUO METOTPETTOVTON ME TNV ICOTIMIG TTou 10XUEl KATA TNV NUEPOMNVIa Tou
IcoAoyiopou. OAegg ol diagopég avayvwpiovTal ota ‘Ecoda atrd diatrpayudTeucn ouvaAAGyuaTog oTnv KaTdoTaon
Aoyaplaopou atroteAeopdtwy, Pe e€aipeon TIG CUVAAAQYUOTIKEG DIAQPOPES TTOU TTPOKUTITOUV ATTO UTTOXPEWOEIG OF
&évo vopiopa Tou €xouv TTPOCdIOPIOTEl WG avTIoTOBUIoEIG TNG KOBapAG €TTEVOUCNG O€ UTTOKATAOTHAMATA 1)
BuyaTpikég OTO  €CWTEPIKO, OI OToiEG avayvwpifovial armeubeiag oTta idla KepdAaia oTo  ‘ATTOBEUATIKO
OuvoAAQyHaTIKWV  dIaQopwyY’, MEXPI Tn O1a0ear] Toug, omoTE avayvwpilovial oTnv KaTaoTacon Aoyapiacuou
ATTOTEAETUATWV.

Ta un xpnuatikd oToixeia Tou eTIPETPOUVTAI BACEI TOU IOTOPIKOU KOOTOUG O€ {EVO VOUICUA, UETATPETTOVTAI UE TN
OuvOAAQYUATIKA 100TIMIG TNG NUEPOUNVIaG TNG ouvaAAayAg. Ta un XpnuaTtik& oToIXEia TTou €TTIUETPOUVTAI O€
elAoyeg agieg o€ EEvo VOUIOUA, PETATPETTOVTAI KE TIG CUVAAAQYUATIKEG ICOTIMIEG TTOU UTTAPXAV OTAV TTPOCGOIOPIOTNKE
n evhoyn agia.
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(ii) OuyaTpikég KAl UTTOKATAOTAHATA ZUYKPOTAHATOG

Katd Tnv nuepopnvia Tou ICOAOYIOHOU, Ta TTEPIOUCIAKA OTOIXEIG KAl Ol UTTOXPEWOEIG Buyatpikwy Kal
UTTOKATAOTAMATWY EEWTEPIKOU UETATPETTOVTAI OTO VOMICHA TTapoudiaong Tou ZuyKpoTruatog (Kutrplakég Aipeg)
XPNOIJOTIOIWVTAG TNV ICOTIYIA TTOU I0XUEI KATA TNV NUEPOMNVIO TOU I00AOYIOUOU Kal O KAOTAOTACEIG Aoyapiaouou
ATTOTEAEOUATWY UETATPETTOVTAI PE T WEON I00TIMIO yia To €T0G.  YTrepagia TTou TTPOKUTITEl KATA TNV €Eayopd
UTTOKATOOTNNATWY 1] BUYaTpIKWV OTO EEWTEPIKO KAl AVATTPOCAPUOYEG OTIG EUAOYEG agieg TTEPIOUCIOKWY OTOIXEIWV
KAl UTTOXPEWOEWYV TTOU TTPOKUTITOUV aTTd TNV £€ayopd, avayvwpiovTal oav TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG
TWV UTTOKATAOTNUATWY A BuyaTpIKwy €CWTEPIKOU KAl HETATPETTOVTAI UE TNV ICOTIUIA TTOU 10KUEI KATA TNV NUEPOUNVia
TOU 100AoyIGHOU.

O1 ouvoAAaypaTiKEG dIOPOPEG TTOU TTPOKUTITOUV avayvwpifovtal atreuBeiag oto ‘ATToBepaTIKO TUVAAAQYUOTIKWV
dlagopwv’ oTa idla ke@AaAaia. Katd Tn 01d6son UTTOKATACTAKATOG 1) BUyaTpIKG EEWTEPIKOU, TO GUVOAIKO TTOGO TWV
OuVOAAQYUaTIKWV dIa@opwyv TTou TrepIAaPBAaveTal oTa idla KEQ@AAaia Kal a@opd Tn OUYKEKPIYEVN €TTEVOUON,
avayvwpiletal oTa atroTeAéopaTa padi pe 1o KEPOOG A TN (NG aTtrd Tn d1d0eon.

To ZuykpdTnua givalr opyavwuévo KAt TIXEIPNUATIKG TOUED, TTOU €ival Kal O TTPWTEUWY TUTTOG TTAPOUCIacnG KaTd
Topéa. O eTmeEIPNUATIKOI TOUEIG TTEPIAQUBAVOUV TTPOIGVTA ) UTTNPETIEG TTOU UTTOKEIVTAI O€ KIVOUVOUG Kal atrddoon
TTou dla@Epouv aTTd autd Twv AAAWYV eTTiIXeipnuaTIKWV Todéwyv. O yewypagikoi Toueig TTepIAapBavouv TpoidvTta A
UTTNPETIEG TTOU EUTTITITOUV O€ CUYKEKPIPMEVO OIKOVOUIKO TTEPIBAAAOV KOl UTTOKEIVTAI O€ KIVOUVOUG Kal OTTOBO0EIG TTOU
S1a@EpouV atrd autoUg TWV TTPOIOVTWY I UTTNPECIWY TTOU EUTTITITOUV 0 AGANO OIKOVOUIKO TTEPIBAAAOV.

O KUKAOG gpyaoiwv Tou 2uykpoTAuaTtog TrepIAauBdvel Ta PIKTA €o00da atrd TOKoug, £00da atmmd auoIBEG Kal
TpounBeieg, €00d0a ammd OIATTPAYUATEUON OUVOAAAYMATOG, MIKTA ao@AAIOTPO, TTWAACEIG OTTO KTNUOTIKEG KAl
Eevodoxelakég epyaaieg Kal Aoitrd £€000a.

‘Ecoda avayvwpilovTal 6éTav mlavoAoyeital 6T 0IKOVOUIKA 0@EAN Ba eiI0peUcoUV OTO ZUYKPOTNUA KAl TO TT0GO TOU
€g6dou uTTopei va uttohoyioTei pe aglomoTia. Ta é00da avayvwpiovral otav €1Tiong TTAnpoUvTal Ta akdAoubBa
OUYKEKPIUEVA KPITAPIA:

(i) 'Eocoda armrd ToKOug

lMNa 6Aa Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU ETTIMETPOUVTAI OTO OTTOORECUEVO KOOTOG KAl yia Td
TOKOQOPA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU KATATACOOVTAl WG dlaBéoiya TTpog TTwANon, Ta £00da
atrd TOKOUG avayvwpifovtal ge Tn HEBOBO TOU TTPAYHATIKOU ETTITOKIOU.

(ii) 'Eocoda amrd apoifég kal Trpoundeieg

‘Ecoda a1é apoiBég kal TTpounBeieg avayvwpifovial avaloya PE T CUPTTIARPwON Tng OuvaAAayng woTe va
OUOXETICOVTal PE TO KOOTOG TTAPOXAG TNG UTTNPECIAG, €V €KEiva TTOU OXETICovTal PE BdAVEIQ Kal ATTAITHOEIG
avayvwpifovtal aTnV KaTaoTacon AoyapiaouoU OTTOTEAECUATWY PE T JEBODO TOU TTPAYUATIKOU ETTITOKIOU.

(iii) 'Eocoda amd pepioyara
‘Ecoda amd pepioyata avayvwpilovial oTnv Katdotacn AoyaplaguoU atmoTeAEOUATwY OTAV OPICTIKOTTOIEITAI TO
dIKaiwpa €ioTTpagng Toug aTTd To ZUyKPOTNUA.

(iv) 'Eocoda amrd piodwoeig
‘Ecoda atrdé 1n picBwon emevdloewy o€ akivnra avayvwpifovtal ota amoteAéoparta e m otabepry péBodo o€
0AGkANpn N didpkela TNG HicBwong kail TepIAapBavovTal ota ‘Aoittd £00da’.

(v) ’'Eocoda amrd 5140gon amofeadTwyY AKIVATWY TTPOG TTWANON

Ta é00da KAl TO KOOTOG TTWAACEWV Twv &v Adyw OKIVATWVY avayvwpifovral oTnv kardoTtaon Aoyaplacpou
amoteAeopdtwy ata ‘Aoimmd €0oda’, otav yivel n TTapddoon kalr oAokAnpwOei n petaBifacn Twv KivoUvwv OTOV
ayopaoTHh.
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To ZuykpdTnua Acitoupyei apiBuod TTPoypPaUUaTWY KABOPIoUEVWY TTAPOXWYV Ta OTToia KAAUTITOUV TNV TTAEloyn®ia
TOU TTPOCWTTIKOU. Ta KupIOTEPA TTPOYPAUUATA TTAPOXWY ATTAITOUV TNV KATABOAA €I0QOopwV aE ave¢apTnTa TAUEIa
(xpnuartodoTtouueva TTpoypAauPaTa).

To KOOTOG TTAPOXWV Yia KABE TTPOYPAUUA KABOPIOHEVWY TTAPOXWYV UTTOAOYIZETAI EEXWPIOTA XPNOIMOTIOIWVTAG TNV
avoAoyioTiki MéBodo MpoReBAnuévng MioTwtikAg Movdadag (Projected Unit Credit Method).

AvoloyioTiké kEpdN 1 ¢nuiég avayvwpifovTal wg €0000 1) €000 OTaV Ta KABAP& CUCCWPEUPEVA UN avayVwPIoUEVa
KEPON A ¢NUIES KATA TO TEAOG TNG TTPONYOUNEVNG TTEPIOdOU uTTEPERNOav To peyaAuTtepo atrd 1o 10% Tng Tapoucag
agiag Twv uTToXpeWOoEWV Tou Trpoypdupatog i 170 10% Tng €lAoyng adiag Twv TTEPIOUCIAKWY CTOIXEIWV TOU
TIPOYPAPMATOG KATA TNV nuepounvia autr). H avaloyia Twv avaAoyIoTIKWV KEPOWV I CnUIWY TTOU avayvwpifovTal
TTpoadlopideTal ATrd TO IO TTAVW TTOCO dIAIPOUUEVO PE TOV AVOUEVOUEVO PECO OPO TNG UTTOAEITTOUEVNG EPYOCIAKAG
CWAG Twv epyalopévwy TTOU CUHPHETEXOUV OTO TTPOYPAMMA.

Ta k60OTn yia Ta TTPOYPAUUOTA KOBOPICPEVWY EI0QOPWY KAl TTPOWPENG a@UTINPEETNONG avayvwpiovtal aTnv
KatdoTtaon Aoyapiacuou atmoTeEAEOPATWY 0Tn Bdon TNG apxng Twv 6eOOUAEUPEVWV £EODWV.

To X2uykpOTnuUa TTAPAXWPEI OTO TTPOCWTTIKO BIKAIWMPATA TTIPOAIPECNSG AyopdAs HETOXWV Kol AAAwvV TiTAwv Tng
Etaipiag. Or TTapoxég autég avayvwpifovtal wg apoiBEg ol otroieg Paaifovtal oTny aia Twv pgetoxwyv. O auoifég
TTou KaBopifovtal amd TNV agia Twv PeToXwv Kai diakavovifovTal pe PEToxEG TNG ETaipiag emiyerpolvTal otnv
elAoyn atia katd tTnv nuepounvia Tapaxwpnong. H e€lAoyn agia utroAoyileTal XpNOILMOTTOIVTAG KATAAANAQ
MovTEAQ aTroTiunong.

To KOOTOG TTAPOXWV TTOU £EAPTWVTAI ATTO TNV aia TwWV YETOXWV avayvwpileTal KaTtd Tn dIdpKeEla TNG TTEPIOSOU KATA
TNV OTTOIa EKTTANPWVOVTAI Ol TTPOUTTOBECEIG TNG KATOXUPWONG KAl N OTToia TEAEIWVEI OTaV KATOXUPWOEi To diKaiwua
TOU TTPOOWTTIKOU va AdBel Tig petoxéG. H ouvoAiki damravn avayvwpiletalr katd Tn SIGpKEId TNG TTEPIOGdOU
KatoxUpwong ME BAon Tnv KaAUTepn OI0BECIUN €KTiUNON Tou apIBUOU Twv TITAwV TTOU avapéveral TEAIKA va
KOATOXUPWOEI.

H avadloyn xpéwaon f mioTwon yia KGBe trepiodo TrepIAAPBAvVETal OTIG ‘AATTAVEG TTPOCWTTIKOU' OTNV KATAOTOON
AoyapiaoPoU AaTTOTEAEOUATWY KAl AVTITTPOCWTTEUEI TRV Kivnon 0Tn OUVOAIKK daTTAvn TTOU avayvVwPIioTNKE OTNV apXN
Kal 0TO TEAOG TNG TTEPIODOU, UE avTioToixn Xpéwaon N ioTwon ota ‘AdiavéunTta kEPdn’ oTa idia KEPAAaIQ.

Agv avayvwpiletal datravn yia TTApOXEG TTOU TEAIKA OEV KATOXUPWVOVTAI.

Ta 1o mévw 1oX00ouV yia auoif€g TTou kKabopifovtal atrd TNV agia Twv PETOXWV TTOU TTapaxwphnonkav PETA TIg
7 Noéuppiou 2002 kai dev eixav katoxupwBei péxpr Tnv 1 lavouapiou 2005, nuepounvia uioBétnong Tou AMXI 2
‘Tlapoxég TTou e€apTouvTal ATTd TNV O&ia TWV PETOXWVY aTTO TO ZUYKPOTHUA.

H @opoloyia €1008ruaTog uttoAoyifeTal he BAcn Th @OPOAOYIKH VOPOBETia Kal TOUG QOPOAOYIKOUG OUVTEAEDCTEG TTOU
IoXU0OUV OTIG XWPEG OTTOU dIECAYOVTAl Ol EPYOCIEG TOU ZUYKPOTHMATOG Kal avayvwpiletal wg £€€0d0 oTnv TTEPiIodo
KOT@ Tnv OTToia TTPOKUTITOUV Ta €lcodrpata. H avafaAAduevn @opoAoyia uttoAoyifeTal XPnOoIPOTTOIWVTOG TN
MEBODBO TNG UTTOXPEWOEWG.

AvayvwpiovTal avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG YIa OAEG TIG POPOAOYNTEEG TTPOCWPIVEG BIOPOPES KATA
TNV NUEPOMNVia Tou 1I00AOYICHOU, WETAEU TNG QOPOAOYIKAS BAong Kai TNG AoyIOTIKAG a&iag Twv TTEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWY, aTTd TIG 0TToie Ba TTPOKUYWOUV @opoAoynTéa TTOOd O PEANOVTIKEG TTEPIGOOUG, EKTOG
YIO TTPOCWPIVES BIOPOPES TTOU OXETICOVTaI e €TTEVOUCEIG 0€ BUYATPIKEG KOI CUYYEVEIG ETAIPIEG KAI UTTOKATOCTHUATA
OtTou n etaipia eival og B€0n va eAEyEel TO XPOVIKO Onueio TNG avaoTpo®ng TNG TTPOCWPIVAG SIa@opdag Kal
avapéveral 6Tl N TTpoowpIvr dlagopd dev Ba avaoTpagei 0To opaTd PEAAOV.

AvayvwpifovTal avaBaAAOUEVEG QOPOAOYIKEG OTTAITACEIG YIa OAEG TIG EKTTECTEEG TTPOCWPIVEG DIOPOPEG Kal yia TIG
METOQEPOPEVEG PN XPNOIMOTTOINUEVEG QOPOAOYIKEG (NnuIEG OTav TrBavoloyeital 0TI Ba uttdpyxel Sl0Béoiyo
@opoloynTéo KEPOOG £vavTl TOU OTToIOU Ol avAPBAANOUEVEG POPOAOYIKEG ATTAITACEIS YTTOPOUV va aglotroinbouv. H
AoyloTIk agia Twv avaBaAAOPEVWY QOPOAOYIKWY aTTAITACEWY avabewpeital oe KABe nuepounvia IcoAoyiouoU Kal
peiwveTal oto BaBud TTou dev BavoAoyeital 0TI Ba UTTApEouv TaPK opoAoynTéa KEPDN EvavTi Twv OTTOIWV va
XpnoipotroinBei uépog f To CUVOAO TWV EKTTECTEWV TTPOCWPIVWIV OIAQOPWY i} POPOAOYIKWYV {NUIWV.

Yuykpérnpa Tpdnedag Konpou i
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O1 avaBaAAOpEVEG POPOAOYIKEG QTTAITACEIG KOl UTTOXPEWOEIG ETTIMETPOUVTAI OTO TTOCO TIOU OVOUEVETAl va
KaTaBAnBei ot @opoloyikég apxés (] va avaktnBei ammd autég), Aaufdvovrag utréyn Toug QOPOAOYIKOUG
OUVTEAEOTEG KAl VOUOUG TTOU £X0UV BeOTTIOTE], /| OUCIWOWG BETTTIOTEI, HEXPI TNV NUEPOUNVIa TOU I00AOYITHOU.

Tpéxouoeg Kal avaBaAAOUEVEG POPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIS CUUWN@iovTal 6Tav TTPOKUTITOUV ATrd TNV
idla @opoAoynTéa emmixEipnon Kal a@opolv Tnv idla QOPOAOYIK apxrf Kai OTTou UTTAPXEl VOUIKO OIKaiwua
oupyneiouou.

(i) Hpepopnvia avayvwpiong

Ayopég A TTWANOCEIC XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU aTTaITouV TTapAddoan TOUug EVIOG Tou
XpovikoU TrepIBwpiou TToU KaBopileTal aTmmd KAvovIOPOUG I TOUG TTPOTUTTOUG KOAVOVEG TNG OXETIKAG Qyopdg,
avayvwpiovtal KaTtd TV nuepounvia TG eUTTOPIKAG ouvaAlaynig, dnAadn Tnv nuepounvia KaTtd Tnv OTToia TO
2UyKpOTNUa deopeleTal va ayopdoel | va TTwAACEl TO TTEPIoUTIaKS oToixeio. Ta Tmapdywya avayvwpilovtal KaTd
NV nuepopnvia Tng eutopikng ouvaAlayng. O1 ‘KartaBéoeig ye Kkevipikég Tpatredes’, ‘Karabéoelig ammd 1paTeled,
‘KaraBéoeig reAatwv’, ‘TommoBetroelg o€ TpATTeles’ Kal ‘Adveia Kal aTTaITACEIG aTTd TTEAATES avayvwpifovTal Tav TO
ZUYKPOTNHa €I0TTPAEEI i Xopnynoel ETPNTA OTOUG AVTICUKBAAAOUEVOUG.

(i) ApXIKA avayvwpeion Kal ETPETPNON TWV XPNHOTOOIKOVOUIKWY HECWV

H katdragn Twv XpNHOTOOIKOVOUIKWY HECWY KATA TNV aPXIKA avayvwpion eEapTdTal atmmd T0 OKOTTO TNG ATTOKTNONG
TOUG Kal Ta XOPaKTNPIOTIKA Toug. OAa Ta XPNUOTOOIKOVOUIKA PECQ €TTIMETPOUVTAI apXIK& oTnv €UAoyn agia Toug
TIAOV, OTNV TTEPITITWON €VOG XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU 1} UTTOXPEWONG TTOU OEV ETTIMETPEITAI
oTnVv guhoyn agia pEow TwV aTTOTEAEOPATWY, £€006a cuvaAAaywyv TTou atrodidovTal AUEcA aTnV ammokTnon A Tnv
£kdoan.

(ili) Mapdywya XPNUOATOOIKOVOMIKA HECO

Ta Tapdywya avayvwpifovTtal atnv eVAoyn a&ia Kal KatatdooovTal WG TTEPIOUCIAKA aToixeia Otav n eUAoyn agia
TOUG €ival BETIKA KAl WG UTTOXPEWOEIG OTaV N €UAoyn agia Toug eival apvnTikh. MeTayevéoTepa, Ta TTapdywya
XPNHUOTOOIKOVOUIKG HETa eTIPETpOUVTAl OTnVv €UAoyn agia. MeTaBoAéc otnv €UAoyn agia Twv TTAPAYWYWVY TTOU
KatéxovTal yia eutropia tepiAapBavovtal ota ‘KaBapd képdn atmd diabean, peTaBoAn otnv €UAoyn agia kai
ATTOEIWAN XPNHATOOIKOVOUIKWY PECWY’ OTAV KATAGTAON AoyapiacuoUu amoteAeopdtwy. Ta €0oda kal €€0da atrd
TOKOUG TTEPIAAPPBAVOVTAI OTIG OXETIKEG KATNYOPIEG OTO AOYAPIOTHO ATTOTEAETUATWV.

Mapdywya TToU €ival evOwPaTWPEVA 0€ GAA XPNUOTOOIKOVOUIKG PETA, OTTWG £va OIKAIWUA UETATPOTING OE UETOXEG
EVOWUATWHPEVO O€ €va PETATPEWIUO OPOAOYO, BewpouvTal EEXWPIOTA TTAPAYwWYa Kal avayvwpifovtal atnv UAoyn
agia av Ta OIKOVOMIKG XOpOKTNPIOTIKA Kal ol Kivduvol dev BewpolvTtal 0TI gival oTevad ouvdedepéva e TO KUPIO
OUpBOAalo, Kal TO KUPIO CUPPBOAaIo dev eTTIPETPEITAI OTNV €UAoyn aia pe avayvwpion Twv PETOBOAWV OTa
amoteAéopata. Ta evowpaTwpéva TTapaywya 1Tou dlaxwpifovTtal amd Ta KUpia cupBoAaia, eTTINETPOUVTAI OTNV
guhoyn agia kal o1 yeTaBoAég TG avayvwpifovtal ota ‘Kabapd képdn ammd didbean, petafoAnl otnv elAoyn aia kai
ATTONEIWON XPNUATOOIKOVOUIKWY PMECWY' aTNV KATACTACH AOYapIaooU GTTOTEAECUATWV.

(iv) XpnHUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO | UTTOXPEWOCEIS VIO EUTTOPI

Ta GAAO XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO A UTTOXPEWOEIG TIOU KATEXOVTAI VIO EUTTOPIa  apopouv
TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG TTOU OTTOKTHONKAV A TTPAYMATOTTOINONKAV KUPIWG yia OKOTTOUS TTWANCNG i
ETTAVAYOPAG TOUG OTO €yyUg MEAAOV Kal avayvwpifovtal oTov I00Aoyioud oTnv €0Aoyn a&ia. MeTaBoAég otnv
elAoyn aia avayvwpifovral ota ‘KaBapd képdn atrd didBeon, WETABOA oTnv €UAoyn adia Kal aTTouEgiwan
XPNMUATOOIKOVOUIKWY HECWY' OTnv KatdoTtacn AoyaplaopoU atroteAeoudtwy. ‘Ecoda kal £€60da amd Tékoug
TrepIAappBavovTal ota avriotoixa £€o0oda kai £600a O0To Aoyaplaoud atmmoTeAeOPdTWY avaAloya PE TOUG OPOUG Tou
OXETIKOU oupBoAaiou Kal Ta €00da atmd pepioparta TrepIAapBavovtal ota ‘Aot €00da’ OTav OPICTIKOTTOIEITAI TO
dIkaiwpa gioTrpagng Toug.
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(v) AAAa XPNHUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEId 1 UTTOXPEWOEIG oTnV €UAoyn adia péow Twv
ATTOTEAEONATWYV

XPNUATOOIKOVOMIKG TTEPIOUCIOKA  OTOIXEIO KAl UTTOXPEWOEIC TIOU KOTAatdooovTal CG€ QUTA TNV  KATnyopiaq,
Tpoadiopifovtal atrd Tn dIoiknon KATA TNV apXIKr] TOUG avayvwpion étav TTAnpouvTal ol akOAouBeg TTPoUTTIOBETEIG:
(a) o TTpoadIopICUOG ATTAAEIPEI 1) PEIWVEI OE GNPAVTIKO BaBud yia avakoAouBia TTou a@opd TNV EmMUETPNON A TNV
avayvwpion TToU O€ OIAQOPETIKA TTEPITITWAON Ba TTPOEKUTITE OTTO TNV ETIUETPNON TTEPIOUCIOKWY OTOIXEIWV A
UTTOXPEWOEWY A a1t TNV AvayvwpeIon TwV OXETIKWV KEPOWV i {nuIv ot dlo@opeTikéG Bdoelg, 1 (B) yiveral
dlaxeipion PIag ouadag XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY, XPNHATOOIKOVOUIKWY UTTOXPEWOEWY 1] Kal
Twv 600, Kal n ammédoon ekTiydral BAcel TNG eUAoyNG agiag, CUPNPWVA UE PIO TEKPINPIWKPEVN OTPATNYIKA dlaxeipiong
Kivduvou 1 €mévduaong, N (Y) TO XPNHATOOIKOVOUIKO PECO EUTTEPIEXEI £VO EVOWHOTWHEVO TTAPAYWYO, EKTOG QV TO
EVOWMATWHEVO TTapAywyo OV TPOTTOTTOIEl ONUAVTIKA TIG TOUEIOKEG POEG TTOU O€ OIAQOPETIKA TTEPITITWON Ba
aTTaItouse To PECO, R gival pavepd Pe eAAXIOTN 1 Kal kaBoAou avaAuon, 6T 0 dIaXWPIOCUOG TOU EVOWUATWHEVOU
TTOPAYWYOU OTTAYOPEUETAI.

AUTA Ta TTEPIOUCIOKG OToIXEia Oev TTEPIAOUBAVOVTAlI OTO XOPTOQUAGKIO ETTEVOUCEWV TTPOG guTTOpia €TTEIdN OEV
UTTAPXEl TTPOCQATN EUTTEIPIA TTWANONG 0€ OUVTOUO XPoVvIKO didoTtnua. [epihapBdavouv gionyuéva opdAoya TTou
avTioTaBuifovTtal amd Tapdywya yia Ta otroia dev uicTaTal TTPOCdIoPICUEVN OXEON avTIOTABUIONG, OTTWG Kal Wn
EIONYMEVEG JETOXEG OI OTTOIEG TUXaiVOUV dlaxeipiong o€ emiTredo eUAoyng agiag.

XpNUATOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG oTnv €lAoyn aia péow Twv ammoTeEAEOUETWY
avayvwpiovTal aTov I60AoYICUO aTnv €UAoyn agia. MeTaBoAég atnv eUAoyn agia Trepidappdavovtal ota ‘Kabapd
KEPON atrd d1a0ean, UYeTABOAR oTnv €UAoyn agia Kal ATTOPEIWON XPNMATOOIKOVOUIKWY PECWY' OTNV KATAOTAON
Aoyaplacpou atroteAecudTwy. ‘Ecoda kal £€¢oda atrd TOKoug TTepIAaUBAvovTal OTa avTioTolxa £€00da Kal £60da
avaloya Pe Toug 6pous Tou OXETIKOU aupBoAaiou kal Ta é00da atmd pepiopara TepiAauBdvovtal ota ‘Aoimrd €00da’
OTaV OPICTIKOTTOIEITAI TO SIKAiWHA EI0TTPAEAS TOUG.

(vi) Emrevdioeig Tou KparouvTal EXP! TN AREN

Emevdloeig kpatoupeveg pEXPI TN AAEN eival eTTevdloelg pe KOBOPIOPEVEG R TTPOCDIOPIOTEEG TTANPWUEG Kal
kaBopiopévn AAEN, TIG OTTOIEG TO ZUYKPOTNUA £XEI TNV TTPOBECN Kal T OUVATOTNTA va KPATAoel PEXPI TN ARgn. MeTd
TNV apxIKA ETTIPETPNON, Ol KPOTOUMEVEG PEXPI TN AREN €TTEVOUCEIG ETTIMETPOUVTAI OTO ATTOCRECUEVO KOOTOG HE TN
pMEBOGO TOUu TTpaypaTIKOU €TmiToKiou. To ammoofeouévo KOOTOG uTtoAoyietal AapBdavovtag utréown Tn diagopd
METOEU TOU apyIkoU TTo00U Kal Tou KatafAntéou oTn AAEN 10000, KAl OAEG TIGC QUOIBEG TTOU ATTOTEAOUV
avaTTéoTTIa0TO HEPOG TOU TTpayuaTIKoU emmiTokiou. H améofeon trepiAaufdveral ota ‘Ecoda amd 16Kkoug oTnv
KatdoTtaon AoyapiacuoU aTTOTEAECUATWY. ZnUIEG ATTO TNV ATTOPEIWON AUTWY TWV ETTEVOUTEWV avayvwpiovtal aTta
‘Kabapd kEpdn ammd di1dBeon, petaBoAr otnv €UAoyn afia Kal OaTTOpEiwon XPNUATOOIKOVOUIKWY HECWV OTnV
KatdoTaon AoyapiacpoU aTTOTEAETUATWY.

(vii) Adveia Kol aTTAITAOEIG

Ta &dvela Kal ATTAITACEIG €ival XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO WE KABOPIOUEVEG 1 TTPOCOIOPIOTEES
TTANPWHEG TTOU BEV €XOUV XPNMUATICTNPIAKN TIUR O€ evepyr ayopd. AUTd Ta XPNHOTOOIKOVOUIKA TTEPIOUCIOKA
gToixeia dev €xouv aTTOKTNOEI e OKOTTO TNV AGueECn TTWANGCH Toug Kal Ogv KaTatdooovTal wg ‘Etevducelig Tpog
guTTOpIa’, dev TTPoadiopiovTal wg ‘Etevduceig dlabéaipeg TTpog TTWANON' 1 wg ‘ETrevdloelg atnv e0Aoyn adia péow
TWV OTTOTEAEOUATWY'.  AUTH N AOYIOTIKA TTONITIKA a@OpPda TIG KATNYOPIEG TTOU ava@EPOVTAl OTOV ICOAOYIOUO WG
‘TommoBeTnoeIg o€ TpATECES’ Kal ‘Advela Kal ATTAITACEIG aTTO TTEAATEG. METG TNV apXIKnA avayvwpion, Ta ddveia Kai
QTTAITHOEIG ETTIYETPOUVTAI OTO ATTOORECUEVO KOOTOG PE TN PEBODO TOU TTPAYMATIKOU ETTITOKIOU, PEIOV TTPORAEYEIG yIa
atropeiwon. Znui€g atmd TNV ATTONEIWaN auTWY Twv daveiwv Kal atTaitiaewy avayvwpifovTal oTig ‘TIpoBALYeIg yia
atropegiwaon daveiwv Kal aTraITioewy’ TNV KATdoTacon AoyapiacuoU aTToTEAEGUATWY.

(viii) Emrevduoeig d100é01HEG TTPOG TTWANON

Emevdioeig diaBéaiueg TTpog TTWANGCN eival gkeiveg TTou dev KatatdooovTal we ‘Etmevdloeig otnv eUAoyn agia péow
TWV atroTeAeopaTwWY’, ‘Kpatouueveg péxpl Tn AN’ | ‘Advela kai ammaitrioelg atrd meAdTeg’. AuTéG o1 €TTEVOUOEIG
MTTOPOUV va TTWANBoUV Adyw PETAROAWY TWV KIVOUVWY TNG ayopds 1 yia OKOTTOUG PEUCTOTNTAG Kal TTEPIAAUBAvVOUV
METOXEG, OuOAOYa Kal KPATIKG agidypaga.
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(viii) Etrevduoeig S100£01pEG TTPOG TTWANCT (CUVEXEIQ)

MeTd TNV apxiK avayvwpion, ol TevoUaelg OIOBETIPES TTPOG TTWANCN ETTIMETPOUVTAI OTNV €UAoyn agia. Képdn n
{nuiEg atmé TN ueTafoAr otnv elAoyn aia avayvwpilovral atreuBeiog oTta idla ke@dAaia, oto ‘ATToBepatikéd
emavekTiunong.  Otav n emévduon mTwANnBei, TOTE TO OUVOAIKO KEPOOG N {NUIA TIOU E€iXE TTPONYOUNEVWG
AvVOYyVWPIOTEN OTa 010 KEPAAQIO UETOPEPETAI OTNV KATAOTAON AoyaplaopoUu amoteAeopdtwy ota ‘Kabapd képdn
ammd d1dbeon, YETABOAN oTnv €UAoyn agia KAl ATTOEIWaN XPNUATOOIKOVOUIKWY PéowV'. OTav T0 ZuykpoTnua
KATEXEI TTEPIOCOTEPEG ATTO HIa €TTEVOUCEIG OTOV id10 TiTAO, Bewpeital 6T TTwAoUvTal pe Baon TN pEBOdO Tou Péoou
otaBuiopévou kéaToug. Or TéKol ammd opdAoya Kal KpaTiKa agidypaga diabsaiya Tpog TWwANon avayvwpifovrai
ota “Ecoda atmd 1ékoug’ pe TN HEBOBO TOU TTPAYUATIKOU £TTITOKIOU. Ta pepioyaTa atmd PETOXEG BIABECINES TTPOG
TTWANCN avayvwpifovTal 0TV KATAoTaon AoyapiacuoU aTTOTEAECUATWY oTa ‘AoITTd £008a’ OTaV OPICTIKOTIOIEITAl TO
OIKaiwpa €ioTTPagng Toug. ZnuIEG aTTo TNV ATTOUEIWON AUTWY Twv £TTEVOUCTEWY avayvwpifovTtal ata ‘Kabapd képdn
atré O1a0eon, peTaBoAr] oTnv €UAoyn afia Kal QTTOMEIWON XPNUOTOOIKOVOUIKWY HECWY OTNV KOTAOTAON
AoyapIaouoU aTTOTEAECUATWV.

(ix) Aavelaké Ke@daAaio Kol opoAoylakd daveia

To davelokd Ke@AAQIO Kol Ta OMOAoyIakd Odvela ETTIMETPOUVTAl APXIKA oTnv €UAoyn agia tng An@Beicag
QVTITTAPOXAG, META TNV aaipeon Twv ££60wv €kdoong. MeTayevEéaTepa, ETTIMETPOUVTAI OTO OTTOORECTHUEVO KOOTOG
ME TN HEBODBO TOU TTPAYHATIKOU ETTITOKIOU, yia va atmmooReaTei n diagopd petagl TNG ovouaoTIKAG agiag e€ayopdg Kal
TOU KOOTOUG, PEXPI TNV EVWPITEPN nUEPOouNnvia TTou dikaiouTal n Etaipia va egayopdoel To davelakd KeQAAaAIo Kal Ta
opoAoyiakd daveia.

OudAhoya T1ou €kdOBNkav atmmd Tnv ETaipia kol karéxovral amd 1O ZuykpOTnUA yia OKOTToUG euTropiag,
avayvwpidovtal w¢ e€¢ayopd Twv OXETIKWV OUOAOYwv. Képdn 1 ¢nuiég amd tnv e€¢ayopd TTPOKUTITOUV Kal
avayvwpiovtal av n agia egayopds Twv OPOASGYwv ATAV SIAQOPETIKY) atrd Tn AOYIOTIKA Toug agia katd Tnv
nuepounvia NG efayopdg.  MetayevéoTepn TTWANON Twv €EayopacBéviwy OUOAOYWY avayvwpileTal wg
etTavékdoon.

O1 16K0I a1Td TO daveIaKO KEPAAQIO Kal Ta opoAoylakd ddaveia trepihapBavovral ota “E€oda amd 1ékoug atnv
KaTtaoTaon AoyapiaooU aTTOTEAEOUATWV.

(i) XPNHUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO

‘Eva XpNUOTOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO dlaypd@eTal OTAV: (0) EKTTVEUOOUV TA CUNPBATIKA SIKAIWUATA ETTT TWV
TAPEIOKWY POWV TOU TTEPIoUTIakoU aToixeiou, i (B) To Zuykpdtnua éxel HETAPIBACEl Ta CUPPBATIKA SIKAIWPATA ETTi
TWV TAPEIOKWY POWV TOU TTEPIOUTIAKOU aToixeiou i £Xel avaAdpel cupaTikr) UTTOXPEWON VA KATARAAE! TIG TAPEIOKES
POEG O€ TPITO PEPOG, Kal: €iTe (a) €xel peTABIBAOEl ouoIaoTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTOG TOU
TTEPIOUCIAKOU aTolxeiou, €ite (B) dev £xel ouTe peTafIfdoel oUTe dlATNProEl OUCIAOTIKA GAOUG TOUG KIVOUVOUG Kal Ta
O@EAN TNG KUPIOTNTOG TOU TTEPIOUCIAKOU OTOIXEIOU, OANG Bev €xel dlaTnproel Tov EAeyXO Tou.

(ii) XPNHUOTOOIKOVOMIKEG UTTOXPEWCEIG
Mia XpnHOTOOIKOVOUIKH UTTOXPEWAN dlaypda@eTal OTAV EEOPAEITAI, AKUPWVETAI ] EKTTVEEL.

¢ KAOe nuepounvia 10oAoyiopoU, TO ZuykpOTnua acloloyei €dv u@ioTavTal QAVTIKEIUEVIKEG €VOEIEEIC OTI €va
XPNUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1] OUAdA XPNUOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV £XEI UTTOOTEN
ammopeiwon agiag. ‘Eva XpnuatooiKoVOuIKG TTEPIOUCIOKS OTOIXEIO A I Oudda XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY
oToIxEiwV €xel UTTOOTE atTopgiwan agiag OTav UTTAPXEl QVTIKEIPEVIKA atTOdEIEN atTopeiwong agiag wg atToTéEAECUa
EVOG | TTEPICCOTEPWY YEYOVOTWY TTOU OUVERNOCAV PETA TNV apXIKr avayvwpion Tou TTeplouciakol aToixeiou (éva
‘CnuIoyovo yeyovog') Kal eKeivo TO CnuIoyovo yeyovog (] yeyovota) €xel €TTidOpacn TTOU WTTOPEl va ekTIUNOEi
afIOTTIOTa OTIG EKTINWUEVEG HEAAOVTIKEG TAMEIAKEG POEG TOU XPNMUATOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG
OHAdOG  XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY.  AVTIKEIUEVIKEG OTTODEICEIS aATTOPEIWONG MTTOPEl  va
TTepIAAUBAvoOUY EVOEIEEIG ONUAVTIKAG OIKOVOUIKAG OUOXEPEIOG TOU OQPEIAETN R OPAdAG OPEIAETWY, TTapaacn Tou
OupBoAaiou 6TTwWG aBETNON | TTANUMEAEID OTIG KATOROAEG TOKWV 1 KEQAAQiou, TO evOEXOUEVO TITWXEUGNG TOU
oQeINETN 1] OTI Ba TTpoPei oe AAAN OIKOVOUIKR avadiopydvwan, Kal OTToU TTapaTNPACIUA OTOIXEIO UTTODEIKVUOUV TNV
UTTapEN YETPAOINNG HEIWONG TWV EKTIHWHEVWY HEAAOVTIKWV TAPEIOKWY POWV OTTWG UETABOAEG OTIG KOBUOTEPNUEVEG
TIANPWHEG f OTIG OIKOVOUIKEG TUVOAKEG TTOU £x0uV £TTIOpACN aTn dnuioupyia {nuiwv.
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(i) Adveia kal amraiTAoeIg atrd TeAdTeg

MNa ddaveia kal amaITACEIS aTTd TTEAATEG TTOU ETTIMETPOUVTAI OTO ATTOORECUEVO KOOTOG, TO ZUYKPOTNUA a&loAoyei
apXIKA av u@ioTaTtal avTIKEIMEVIKA atTodeIEn yia TNV atTougiwon agiag, o€ atouikr BAon, yia onuavTikd dAveia Kai
amaitAoelg.  Emiong yiverar oguAAoyikr] agiloAdynon yia ddvela Kal aTraITAoES TTou Ogv €ival atmd péva Toug
ONMAVTIKA Kal yia CnUIEG O OTToiEG £xouv €TTICUNPBEI aAAG dev €xouv akdua diatmioTwOei ae ddvela Kal amaITHOEIG
TToU £xouv agloAoynBsei o€ aTtouikr) BAaon Kai yia Ta oTToia dev €xel yivel TTPORAEWN.

H eiorpa&iudétnTa Twv daveiwv Kal armaITAoewy agloAoyeital Katd oQeIAETN yia OAa Ta onuavTiké Tood, pe fdon Thv
OIKOVOUIK] KOTAOTOON, TTOPOUG XPNHOTOBATNONG KAl TO I0TOPIKG ATTOTTANPWHAG TOU OQEIAETN, TNV TIBavoTnTa
UTTOOTAPIENG aTTO TNIGTOANTITIKA A&IOTTIOTOUG £YYUNTEG KAl TN PEUCGTOTTOINCIUN aia Twv eEa0QaAiTEwWV.

YTapxel QVTIKEIMEVIK atrodeign o1l €va dAvelo £XEI UTTOOTE aTTouEiwon O6Tav gival TOavov 0TI TO ZuyKpOTnUa Ogv
Ba e1Io0TTpdagel 6A0 TO 0PEINGPEVO TTOOO e BAON TOug apXIkoUug 6poug Tou cupBoAaiou Tou daveiou, EKTOG AV TETOIO
oavela eival e€ac@aliopéva ) ugioTavtal GAAol Adyol TTou guvnyopoUV £TC1 TTOU TO ZUYKPOTNUA VA avauével 0Tl Ba
€1I0TTpaxBoUv OAa Ta TTood TTou oPeiAovTal.

Otav uttdpxel QvTIKEIPMEVIKA aTTOdEIEn OTI UTTAPXEl aTTopEiwan Tng agiag evog daveiou, To OO TNG CNUIGS
EMMPETPATAI WG N dlaPopd PeTAEU TNG AOYIOTIKAG TOU agiag Kal TNG TTapoUcag agiag TwV EKTIHWMPEVWY JEAAOVTIKWV
TAPEIOKWVY POWV (EEQIPWVTAG HEANOVTIKEG TTIOTWTIKEG NUIEG TTOU OEV £XOUV TTPAYUATOTTOINGEN), TTEPIAQUBAVOUEVWV
TAPEIOKWY POWV TTOU PTTOPEI VA TTPOKUWOUV OTTO £YYUNOEIG KOl EUTTPAYUATEG £EQTQANITEIG, AOXETWG TNG AYWYNAS
kataoxéoews. H AoyioTikA aia Tou daveiou peiwvetal p€ow TnG Xpriong Aoyapliaouou TPOBAEWNGS Kal TO TToad TNG
{nuIdg avayvwpietal ota atmmoteAéopara. Ta dAvela Kal ol OXETIKES TTPORAEWeIS dlaypdgovTal éTav Oev €ival EQIKTH
n ciompagn Toug. Ta ddveia TTapakohouBouvTal o ouvexh Bdon kal BewpolvTal yia oKOTToUg aTTOEIwoNG KABE
e€dunvo. Av og petayevéaTtepn TTepiodo, To UWoS TNG nUIdS atToueiwong PEIWVETAI, Kal N PEiwaon oxeTideTal €€
QVTIKEIYEVOU ME YEYOVOG TTOU cupfaivel JETA TNV avayvwpion TNG aTTouEiwong, 0Tav n GepeyyuodTnTa TOU TTEAATN
Exel BeATIWOEI o€ TéTOI0 BaBPO TTOU VO BewpeiTal EQIKTA N €ykaipn €ioTrpagn 6Aou | HEPOUG TOU KEQOAQIOU Kal TwvV
TOKWV PE BAan Toug 6poug TG aUPPBacng Tou daveiou, N {NUIG ATTOUEIWONG AVACSTPEPETAI PE TNV TTPOCAPHOYN TNG
OXETIKNG TTPORAewng amopeciwong. Eiompdeic amd ddveia 1mou diaypd@nkav, TTIOTWVOVTAl OTO Aoyapiacud
‘TlpoBAEWeIG yia aTTouEgiwon daveiwy Kal aTTAITACEWY’ OTNV KATAoTAoN AOYapIaooU OTTOTEAECUATWV.

H 1Tapoloa aia Twv EKTIHWHPEVWY PEAAOVTIKWV TAPEIOKWY POWV TTPOEEOPAEITAI UE TO APXIKO TTPAYMATIKO ETTITOKIO
Tou daveiou. Ze TTEPITITWON OAVEIOU PE KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKG ETTITOKIO IO TNV €TTIMETPNON TNG
{nuidc gival To TPEXOV ETTITOKIO Ava@opdag TTAEOV TO TTEPIBWPIO TTOU TTPOCdIoPIfeTal OTO APXIKO OUPBOAdIo.

MNa 10 OKOTG TNG OUANOYIKAG agIoAdynong Tng armopeiwong, Ta OAveld KaTaTdooovtal BAcEl TTapOUoIwY
XOPOAKTNPIOTIKWY TTICTWTIKOU KIVOUVOoU AdupdavovTtag utréyn 1o €idog Tou daveiou, Tov KAA®O TnG OIKOvoiag, Tn
YEWYPAQPIKN TOTTOBETIA, TO €idOG TNG £€A0PANIONG, TIG ANEITTPOBECUEG OPEIAEG KAl GANOUG OXETIKOUG TTAPAYOVTEG.

O1 PeANOVTIKEG TAMEIOKEG POEG IO OUGdEG daveiwv Kal aTTaITiocwy TTou agloAoyouvtal o€ GUAAoyIKr Baon,
EKTIHWVTaI BAoEl TOU I0TOPIKOU CNUIAG yIa OAVEID PE XOPAKTNPIOTIKG TTIOTWTIKOU KIvoUvou TTou oupBadifouv pe
gkeiva TNG opadag. To 10TopIKG {NUIGG TIpocapuoleTal BACEl TV TPEXOVTWY TTAPATNPACIUWY OEBOUEVWY, WOTE va
QVTIKATOTITPICEI TIG ETTIOPACEIG TWV TPEXOUCWYV GUVONKWY TTou dev TTNpEaCav TNV TTEPIod0 OTnV oTroia PaaileTal To
I0TOPIKO {NMIAG Kal va a@aipei TIG emMOPACEIS TUVONKWY TNG IOTOPIKNG TTEPIODOU TTOU Oev ETTIKPATOUV ETTI TOU
TapovToG. H péBodog kai ol TTapadoxEG TToU XPENGCIKMOTIOIOUVTAIl YIA TNV EKTIUNON MEAAOVTIKWYV TAPEIOKWY POWV
avaBewpoUVTal TAKTIKA WOTE VA PEIWVOVTAI 01 BIAQPOPEG PETAEU TWV EKTINACEWY TWV CnUIWV Kal TG TTapeABouong
EUTTEIPIOG.
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(ii) Etrevduoeig KpaTtoUUeveg HEXPI T AREN

MNa TG emeVOUTEIg TTOU KpaTouvTal PEXPI TN ANEN, TO ZuykpoTnua aglohoyei o€ KABe nuepounvia 1I00AOYIGHOU GV
UQIioTaVTAl AVTIKEIPMEVIKEG OTTODEILEIS OTI £€x0ouv UTTOOTEN {nNuIG atTopeiwong. Av UTTAPXEl QVTIKEIPEVIKI] aTTOOEIEN OTI
uTTdpxel nuIa aTTropeiwong, To TTogd NG CNUIAG ETIMETPATAl WG N dlagopd PETAEU TNG AoyIOTIKAG atiag Tou
TTEPIOUCIAKOU OTOIXEIOU Kal TNG TTapoUcag agiog TwV EKTIMWHEVWY PEAANOVTIKWV TOUEIOKWY POWV (EEQIPWVTAG
MEANOVTIKEG TTIOTWTIKEG CnuIEG TTou Oev €xouv TTpaypatoTroindei). H AoyioTikr agia Tou TTepIoUTIakoU OTOIXEIOU
MEIVETAI KAI TO TTO0O TNG ¢nuIds avayvwpiletal ota ‘Kabapd képdn atrd didbean, HeTABOAR oTnv e0Aoyn agia kai
ATTOMEIWON XPNUATOOIKOVOUIKWY HECWYV’, OTNV KATAOTACH AOYAPIAOHOU ATTOTEAETUATWV.

2& TTEPITITWON TTOU O€ PETAYEVEDTEPN TTEPIODO, TO UWOG TNG CNUIAG OTTOUEIWONG UEIWVETAI, KAI N PEiWON OXETICETAI
€€ QVTIKEINEVOU PE YEYOVOG TTOU CUPPBaivel JETG TNV avayvwpion Tng aTTodeiwong, n {nUIG aTTOUEIWONG TTOU €iXE
QAVaYVWPICTEI TTPONYOUUEVWG avaoTPEPETAI, Kal TO TTogd TNG avaoTpo@ng ToTwveral ota ‘Kabapd képdn atmd
0146¢eon, PeTaBoAn otnv €uAhoyn agia Kalr aTmouEiwaon XPNUATOOIKOVOUIKWY PEGWY' OTNnV KaTdoTacon Aoyapiacuou
ATTOTEAEOUATWY.

(iii) Emevduoeig S100é01ueg TTPOG TTWANON
MNa Tig emTevduoelg dIabEaiyeg TPOG TTWANCN, TO ZUyKpOoTnua TTpofaivel o€ afiohdynon o€ KABe nuepounvia
ICOAOYIOUOU €AV UQICTAVTAI AVTIKEIMEVIKEG ATTODEIEEIG OTI £XOUV UTTOOTEI CnNUIG ATTOMEIWONG.

MNa peToxég TTOU KATATACOOVTAl WG OIABECIUEG TTPOG TTWANGN, Ol AVTIKEIYEVIKEG aTTodEielg TTEpIAGUBAvOUV Jia
ONMAVTIKA A TTapaTeTaPévn Peiwon TNG eUAoYNG agiag KATw Tou KOoToug. ‘OTTou UTTAPXE! AVTIKEIPEVIKR aTTOdEIEN OTI
utTdpxel ¢nuId atropgiwong, To Tood TNG CUVOAIKAG CNUIAG — TToU eTTIPETPATAI WG N Sl0POPA PETALU TOU KOGTOUG
KTAONG Kal TG TpExouoag e€UAoyng afiog peiov TN ¢nUIG atTopsiwong o€ auth Tnv €mévduon n oTroia €ixe
AVOYVWPIOTEl  TTPONYOUNEVWG OTa  atroTeAéopata — a@aipeital atmd 10 ‘ATTOBEUATIKO  ETTAVEKTIUNONG  Kal
avayvwpicetal ota ‘Kabapd kEpdn ammd didbeon, petafoAn atnv €0Aoyn adia Kal aTTopEiwaon XPNHUATOOIKOVOUIKWY
MéOwV' OTnv KatdoTaon Aoyaplaopou atroTeAeopdTwy. O ¢nuIEG atToueiwong yia emevOUOElG O UETOXEG OEV
avaoTpEPOVTal JECW Twv atroTeAeopdTwy. Augnoeig otnv eUAoyn agia YeTad Tnv atmoueiwaon avayvwpifovtal oTo
‘ATTOBENaTIKO ETTAVEKTIMNONG OTa B0 KEQPAAQIQ.

Mo opdAoya Kal KPATIKG agloypa@a TTou KATatdooovTal wg dIaBéaiya TTpog TTWANGCN, N agiloAdynan yia atroueiwon
Bagiletal oTa idia KPITAPIO PE EKEIVA TTOU IGXUOUV YIa XPNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU ETTIUETPOUVTAI
OTO QTTOOPRECUEVO KOOTOG.  2€ TTEPITITWON TIOU O€ WPETAYEVEDTEPN TTEPIODO, TO TTOCO TNG CnUIAG QTTOMEIWONG
MEIVETAL, KAl N heiwan oxeTiCeTal €€ AVTIKEIUEVOU WE YEYOVOG TTOU CUMBaivEl UETA TNV avayvwpion TNG aTTougiwong,
n ¢nUId atropsiwong TToU €ixe avayvwploTel TTponyouuEévwg avaoTpé@etal ota ‘Kabapd képdn atd diabeon,
MeTaBOAR oTnv €lAoyn adia Kal aTTopEiwon XPNHOTOOIKOVOUIKWY HEOWV' PECW TNG KaTdoTaong Aoyapiacuou
ATTOTEAEOUATWY.

To ZuyKpOTnua XPNOIUOTTOIET TTAPAYWYA XPNMATOOIKOVOUIKA HETA IO TNV avTICTABUIoN KIVOUVWYV TTOU aTToppPEOUV
aTTd TIG METABOAEG Twv EMITOKIWV KOl TWV TIWWV OUVAAAGypaTtog.  To ZuykpOoTnua €@apuodel AOYIGTIKN
QavTIOTAOUIONG yIa GUVAAAQYEG O OTTOIEG TTANPOUV T OXETIKA KPITHPIA.

Katd v évapén Tng avtioTabuiong, To ZUuyKpOTNUa TTpoRaivel € TEKUNPIWaN TNG avTIOTABUIOTIKAG OXEONG Kal TNG
emodiwéng Tou avagopikd pe Tn Olaxeipion Tou KIvOUVOU Kal TNG OTPATNYIKAG TOU yia Tnv avaAnyn Ttng
avmiotdBuiong. H tekunpiwon TmepIAaUPAveEl Kal TOV TPOTTO HPE TOV OTIOI0 TO 2UYKPOTNUO agloAoyei Tnv
ATTOTEAEOUATIKOTATA TNG AVTIOTABUIONG.

Katd tnv €évapén tng avtiotaduiong, agloAoyeital katd TOOOV N avTioTaduion avapéveral va gival akpwg
ATTOTEAEOUATIKA WG TTPOG TOV CUPYWNPIOPS Twv PeTABOAWV TNG €0Aoyng aiog | Twv TAPEIOKWY POWV TToU
atrodidovTal gTov avTioTaBuIfopEvO Kivouvo.  Mia avTioTaBuion Bcwpeital AKpwg atroTeEAEoUATK OTav ol
METABOAEG TNG €UAOYNG agiag 1 TwV TAPEIOKWY POWV TOU QVTIOTABUIOTIKOU XPNUATOOIKOVOUIKOU WECOU Kal TOu
avTIoTABUICOUEVOU PECOU TTOU OTTOdIdOVTAlI OTOV QVTIOTABUICOPEVO KivOUvo KATA TNV TTEPIOBO yIa TNV OTToia €XEI
TTPOCdIOPICTEl N aAvTIoTABUIoTN, cupywneifovTal o €0pog TTou Kupaiveral Yetagl 80% kal 125%. Ooov agopd Tig
QavTIOTOOUIOEIG TAPEIOKWY powv OTToU TO aAvTIOTAOUICOUEVO OToIXEIo €ival PIa TTPOCSOKWUEVN CGuvaAlayr, TO
2UYKPOTNUa ekTIud €dv auTh gival TTOAU Bavr) Kal TTapoucidlel €kBeon oTov Kivouvo UETAROAAG TWV TAPEIOKWYV
POWV 1 OTTOIO EVOEXETAI VA ETTNPEACEI TO ATTOTEAECUATA.

26

Yuykpornpa Tpanelag Kurnpou G




(i) AvrmiotaBpuiosig eAoyng asiag

MNa avrioTaBuioeig e0Aoyng agiag mou TTANPOUV Ta KPITHPIA, TO KEPDOG N N {NUIG atrd TNV €K VEOU ETTINETPNON TOU
péoou avTIoTABUIoONG aTnV €UAoynN agia avayvwpiletal ota ‘KabBapd kEpdn atrd didbeon, petaBoAl aTnv elAoyn agia
KOl QTTOUEIWGT XPNUATOOIKOVOUIKWY PECWY' OTNV KATACTOON AOyaplaouoU atToTeEAEOUATWY. H AoyioTikr aia Tou
avTioTaOuIOuEVOU aToIXEIOU TTPOCAPHOZETAl e TO KEPOOG | TN CnUI& TTOU TTPOKUTITEI aTTO TO QVTIOTOOUICOUEVO
aToIxEio Kal apopd Tov avTioTaBuiféuevo Kivouvo. To ev Adyw KEPDOG A ¢nuIa avayvwpiletal eTTiong ota ‘Kabapda
KEPON amd d1dBson, uetaBoA otnv eUAoyn adia Kal ATmmoEiwon XPNUOTOOIKOVOUIKWY PECWY' OTNV KATAoTAON
AoyapiaouoU aTToTEAECUATWV.

Edv 10 avTioTaBUIOTIKG XPNMOTOOIKOVOUIKO PECO €KTTVEUTE! ) TTwANOEI, dlakoTrei A aoknBei, A N avTioTdduion dev
TANPOi €@eEAG TIG TTPOUTTIOBECEIG €QAPUOYAG TNG AVTIOTOBMIOTIKAG AOYIOTIKNAG, N AoyIOTIKA avTioTABuIong
OIAKOTITETAL.

MNa avTioTaBuIfépeva GTOIXEIQ TTOU ETTIMETPOUVTAI OTO ATTOCRECPEVO KOOTOG, N dl1a@opd PETAEU TNG AOYIOTIKAG TOUG
agiag kard TN dlI0KOTIA TNG avTiIoTABuIoNG, Kal TNG a&iag TTou Ba eixe 10 YECO XwpPig TN AoyIoTIKA avTioTaduiong,
ATmmooREVETAl OTNV KATAOTACON AOYOPIOGOHOU QTTOTEAEOUATWY  KATA TNV UTTOAEITTOMEVN TTEPIODO TNG QPXIKAG
avTioTatuiong. Ze TepimTwan diaypa@ng Tou avTioTadui{épevou Yéaou, n dlagopd avayvwpileTal auéowg oTa
atmoteAéopara.

(i) AvTIOTOBMICEIS TAPEIOKWY pOWV

MNa avTioTaBuioeIg TAOUEIOKWY POWV TTOU TTANPOUV Ta KPITAPIA, TO PEPOG TOU KEPOOUG i TG ¢nMIAG TOou PECOU
AVTIOTAOUIONG TTOU TEKUNPIWVETAI WG ATTOTEAEOUATIKA avTIOTABUION, avayvwpiletal ameuBeiag oto ‘ATToBepaTiké
AVTIOTAOUIOTIKAG AOYIOTIKNG TAUEIAKWY powV’ OTd idla KEQAAAIQ, KAl TO AvVATTOTEAEOUATIKG PHEPOG TOU KEPDOUG 1) TNG
{nuiIdg Tou péoou avTioTadBuIong avayvwpiletal ota atroteAéopata, ota ‘Kabapd képdn ammd didbeon, peTaBoAn
oTnv €UAoyn agia Kal ATTOUEIWON XPNHATOOIKOVOUIKWY HECWV'.

Ta 11004 TTOU €YOUV avayvwploTei ateuBeiag oTo ‘ATToBepaTIKG AVTIOTOBUIOTIKNAG AOYIOTIKNG TOUEIOKWY POWV’,
METOQEPOVTAI OTNV KATAOTAON AOYOPIAOUOU ATTOTEAEOUATWY OTNV TTEPIOBO KATA TNV OTToia N avTICTABI(OPEVN
TTPOCOOKWHEVN TUVAAAayYH €TTNPEAEl TA ATTOTEAETUATA.

(iii) AvTmioTaBuiosig kabapng eTévduong

O avtioTaBuiosig piag KoBapng mévOUONG O€ ETAIPIEG | UTTOKATAOTHHOTA OTO €EWTEPIKO, QAVTIUETWTTICOVTAI
AOYIOTIKG KaTA TPOTTO Cuva®n ME TIG QvTIOTABUIOEIG TAPEIaKWY powyv. To Pépog Tou KEPDOoUG 1 TNG ¢nUIAG Tou
QvTICTAOUIOTIKOU PECOU TTOU TEKUNPIWVETAI WG ATTOTEAECUATIKA avTIOTABUIoON avayvwpiletal atmeubeiag oTta idia
KEPAAQIO KAl TO avATTOTEAEOUATIKO pépog avayvwpiletal ota “Ecoda atrd diatmmpayudreucn cuvaAlAdypaTog’, otnv
KATAoTaon AOyapIiaoUOU ATTOTEAECUATWY.

To k€Epdog N N ¢nuiIG atrd To PECO AvTIOTABUIONG TTOU APOPE TO ATTOTEAECUATIKO PEPOC TNG AVTIOTABUIONG TTOU EXEI
avayvwploTei ameudeiag oTa idla kepdAaia avayvwpiletal ota ‘Ecoda atmmd diamTpayuaTeucn cuvaAAdyuaTog oTnv
KatdoTtaon AoyapiacuoU atToTEAEGUATWY KaTé TN d1aBean TNG ev Adyw £TAIPIOG f UTTOKATACTHOTOG OTO £EWTEPIKO.

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO Kal HIA XPENUOTOOIKOVOUIKK) UTTOXPEWON ouuyneidovtal Kal To
KaBapd TTood aTTeEIKoVIi(eTal OTOV I00AOYICHO, OTAV TO ZUYKPOTNHA €XEl ETTI TOU TTAPOVTOG VOUIKA I0XUPO diKaiwua
va oupyneiosl Ta TTO0A TTOU avayvwpeioTnkav Kal TTpoTifeTal €ite va TTpofei o€ dlakavovioud Tou Kabapou
UTTOAOITTOU, €ITE VA EIOTTPAEEI TO TTOOO TNG ATTAITNONG £LOPAWVTAG TAUTOXPOVA TNV UTTOXPEWOT).

Ta heTPNTA KAl AVTIOTOIXO UETPNTWV YIO OKOTTOUG TNG KATAOTAONG TAPEIOKWY POWV ATTOTEAOUVTAI ATTO PETPNTA, Un
UTTOXPEWTIKEG KATABEOEIG PE KEVTPIKEG TPATTECEG KAl TOTTOBETACEIG 0 TPATTECEC Kal GANES aieg TTou eival dueca
PEUCTOTTOINCIKES I ATTOTTANPWTEEG EVTOG TPIWV PNVWYV OTTO TNV NUEPOMNVIA TNG ATTOKTNOTG TOUG.
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To ZuykpoTnua €kdidel HOVO aT@AAICTAPIa CUPBOAaIa YeVIKOU KAGDOU Kal KAGdou Cwng. Ac@aAioThpio cupBoAaio
gival To oupBoAaio OTO OTIOIO O Qopéag ACQPAAIONG ATTOOEXETAI ONMPAVTIKO ACQOAICTIKO Kivduvo atrd Tov
ao@aAIfOuevo, OTTOOEXOMEVOS Va atrolnuICEl Tov ao@aAI{OUEVO OTNV TTEPITITWON €TTEAEUONG KABOpPIoUEVOU
apépaiou peAAovTikoU ouuBavtog (To ac@alilopevo auuBdav) TTou eTTnPEAdel apvnTika Tov aag@ali{OuEVo.

‘Eva cuppoAaio 1Tou KatatdyxOnke wg ac@aAioTplo CUPBOAaIo TTapapével ao@aAoTpIo CUUBOAaIo PEXPI TNV
EKTTAAPWON 1] EKTTVOR OAWYV TWV OIKAIWPATWY KOl UTTOXPEWOCEWY TTOU ATTOPPEOUV ATTO TO CUMPBOAAIO, £0TW KAl av O
ao@ANIOTIKOG KivOUVOG PEIWBET anuavTIkKa Katd Tn didpkela TNG TTEPIGS0OU TOU GUHBOAdioU.

(i) Aoc@alioTikég epyaoieg kKAGAdou {wNng

Ta aoc@dhioTpa ammd ac@aAlioThpia oupfoAaia  KAGOou Cwrg ouvdedepéva pe  etmevduaelg  (unit-linked)
avayvwpiovtal 6Tav €I0TTpaxBouv Kal yivel N KaTavour Jovadwyv oToug ac@ali{opevoug. Ta aog@AAioTpa aTTo
ac@ahioThpia cupBoAaia kKAGdou {wng TTou dev auvdiovtal P eTevouaoelg (non-linked) avayvwpifovrar étav givai
EICTTPAKTEA PE BACN TOUG OPOUG TWV ACPANICTNPIWY CUNPBOAdiwV.

O1 apoifég diaxeipiong eTevOUoewV Kal AAAa €€000 TTOU XPEWVOVTAl OTA ACQAAMICTIKA TAUEIQ POAKPOTTPOBET WY
EPYacIWV KaBWg Kal To K6OTOG KAAuWNG atrdé Bdvaro avayvwpifovtal g€ avTioToIXia PE Ta OXETIKA ao@AAIoTPa Kal
ME BAaon TOUG OPOUG TWV OXETIKWY ACPAAIOTNPIWY CUBOAQiwv.

O1 atraitioeig avayvwpifovtal wg €000 6Tav cupufouv. O1 uTToXpewaelg acPaAioTnpiwv cuuoAaiwv kKAddou {wng
KaBopifovtal YeTd atmmd avaloyIoTIKA €KTIMNON Kal yia ao@AAIOTAPIO ouvOedepéva pe eTTevoloelg TTEpIAaUBAvouv
TNV €UAoyn aia Twv Jovadwyv TTOU KATAVEURBNKAV LEXWPIOTA yia KABE aag@alioTripio oupBoAaio.

(ii) ZupBoAaia ot 10X0

To ZuykpoTnua avayvwpidel wg AuAo TTEPIOUCIOKG OTOIXEIO TNV TTapouca agia Tou pePIdiou Tou OTa KEPON TTou
avapéveral 6T Ba TTpoKUYWOoUV aTTo Ta acPAAIoTAPIa cuPBOAaia KAGdou (wrG TTou 1I0XU0UV KaTA TNV NUEPOUNVia Tou
I00AOYIOHOU, XPNOIMOTIOIWVTAG KATAAANAEG OIKOVOUIKEG KOl AVOAOYIOTIKEG EKTIUNOEIC TTOPOUOIEG UE QUTEG TTOU
XPNOIUOTTOIOUVTAI YIO TOV UTTOAOYIOUO TWV OXETIKWV UTTOXPEWOEWV aTTd Ta idla acg@aAioTApia cupBoAiaia. H
peTaBoA otnv Trapouca afia kabopileTal BACEl TwV TAPEIOKWY POWV META Tn @opoAoyia, aAAd yia okoTToug
TTapouaiaong, n METABOAR oTnv agia avagEpeTal TTPIV TN QOPOAOYiIa, XPENOIMOTTOIWVTAG TO KATAAANAO TTOCOCTO
popoAoyiag.

(iii) Ao@alioTikég epyaoieg yevikoU kKAddou

Ta ao@dAioTpa avayvwpifovtal OTnv KAaTdoTaon AoyaplaopoU aTTOTEAECUATWY OTAV gival EI0TTPOKTEN PE BAon TOoug
Opoug Twv ac@aNIoTNPiwy cuuBoAaiwyv. Ta pn dedouAcupéva ac@ENICTPA Kal avTAo@AAIOTPA TTOU avaAoyouv
oTnv TTEPiodo KIVOUVOU PETA TV NUEPONNVIA TOU ICOAOYICHOU PETAPEPOVTAI OE ETTOUEVEG XPOEIG.

livetal TTpOBAEWn yia TO UTTOAOYICOPEVO TTOOO TWV EKKPEUWV OTTAITAOEWY TTOU £XOUV YVWOTOTTOINBEI aAAG dev
£XOUV OIAKOVOVIOTEI Kal TwV OTTAITACEWY TTOU £XOUV ETTICUUREI JEXPI TNV NUEPOUNVIa TOU IC0AOYIOUOU aAAG Oev
éxouv yvwaoTotroinBei. H TTpéBAewn yia To OGO TwV ATTAITACEWY TTOU £XOUV yVWOTOTToINBei aAAG Oev €xouv
OlaKavovIOTEl yiveTal EexwpIoTd yia KaBe TepirTwaon AapBdavovrag uttéwn OAa Ta yvwoTd 0edopéva, TNV EUTTEIPIa
TOU TTPOCPATOU TTAPEABOVTOG Kal UTTOBETEIG yia T MEAAOVTIKN €KPBACN TWV EKKPEUWYV aTTAITACEWY. H TTpORAEwn
yId aTTaITAOEIG TTou €xouv €TIoUUBeEi aAAd dev €xouv yvwoToTroINBEl PYEXPI TNV NUEPOMNVIO TOU IGOAOYIGHOU
uTtroAoyileTal e TTaPOUOIEG OTATIOTIKEG TEXVIKEG.

(iv) "EAeyxXog eTAPKEING UTTOXPEWTEWV

2¢ KABe nuepounvia 100AOYICHOU dlevepyeiTal EAEYXOG TNG ETTAPKEIOG TWV UTTOXPEWOEWY OTTO aCQOAICTApPIA
OUMBOAaIa, XpNOIPOTTOIWVTAG TIG TPEXOUTEG BEATIOTEG EKTIUNOEIG TNG TTAPOUCAG A&iag TwV JEAAOVTIKWV CUUBATIKWY
TAPEIOKWY POWV Kal aTTAITAOEWY, €E60WV Kal aTTOdOCEWY TWV €TTEVOUCEWV.  OTToI00NATTOTE €AAEippaTa OTIg
TTPOBAEWEIG avayvwpifovTal OTNV KATAGTACT AOyapIaCHOoU OTTOTEAECUATWY.
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Oudhoya TOU TTWAOUVTAI BACEl CUPQWVIWY VIO ETTAVAYOPA O€ OUYKEKPIUEVN MEAAOVTIKN nuepounvia Oev
diaypdagovTal atrd Tov IgoAoyioud. Ta eioTrpaxBbévia Tood, cUUTTEPIAGUBAVONEVWY TWV OEOOUAEUPEVWV TOKWY,
avayvwpifovTal oTov IG0AOYIONS WG ‘Zuuwvieg eTTavayopds’ kal atrodidouv Tnv ougia TNG cuvaAiayng wg daveio
mpog Tnv Etaipia. H diagopd petafu tng TIuAS TTWANCNG Kai TG TIMAG £TTavayopds Trapoudidletal wg €€0d00 atrd
TOKOUG Kal avayvwpiletal Katd Tn SIGPKEIA TNG TUUPWVIAG XPNOIUOTTOIWVTAG TN JEBOSO TOou TTPAYUATIKOU ETTITOKIOU.
O1 cupwvieg eTTavVayopAag aQopoUV CUPPWVIEG PE KEVTPIKEG KOl AANEG TPATTECEG.

O1 XxpNUaTOdOTIKEG PICBWOEIG OTTOU TO ZUYKPOTNHA PETABIBAlel oualaaTiKG OAOUG TOug KIVOUVOUG KAl OQEAN TTOU
OuvodeUOUV TNV KUPIOTNTA TOU MICBWHEVOU TTEPIOUCIOKOU OToIXEiou aTov PIoBwTA, TTepIAauUBAvovTal oTov
IocoAoyioud oTa ‘Advela Kal atraitrioelg ammd TeAdaTeg. Mia atraitnon avayvwpiletal katd Tn dIdpKEIa TG MioBwaong
ME TTO000 ioov pe TNV TTapouca adia Twv PITOWPATWY TTPOEEOPAOUUEVWY UE TO TEKUAPTO ETTITOKIO TNG WioBwang,
TepIAapBavopévng TNG YN €yyunuévng UTTOAEINPATIKAG agiag TTou SikaiouTtal o ekpioBwTng. Ta éooda amd Tnv
araitnon avayvwpifovtal ota ‘Ecoda atd TOKOUG 0TnV KATAoTAON AOYapIaoHOU ATTOTEAEOUATWV.

O1 Aeitoupyikég PIoBwoelg avayvwpifovial wg £Eoda ota atmoteAéopata ota ‘AAAa AsiIToupylka £600a’ pe TN
oTaBepn PéBodo oe 6AN Tn diIdpKeIa TNG HioBwaong.

AKivnTa TTOU KOTEXOVTAI OTTO TO ZUYKPOTNMA VIa XPACON OTNV TTAPOXH UTTNPECIWV A yIa BIOIKNTIKOUG OKOTTOUG
KATATAOOOVTAl WG AKivNTA TTOU XPNOCIKJOTTOIoUVTAl YIA TIG EPYACIEG TOU ZUYKPOTAUATOG. XTI £TTEVOUCEIG O€ aKivnTa
KaTaTdooovTal akivnTa TToU KATEXOVTAl aTTd TO ZUYKPOTNHA yia evoikiaon ri/Kal yia KEQOAAIOUXIKO KEPDOG. XTnv
TTEPITITWAN OTTOU OKivVNTA TTOU KATEXOVTAI OTTO TO ZUYKPOTNUa TTEPIAaUBAvVOoUV éva UEPOG TTOU XPNOIUOTTOIEITAl YIa
TIG EPYACIEG TOU ZUYKPOTAUATOG Kal £va PEPOG TTOU EVOIKIAZETAI 1) KPATEITAI YIa KEQAAQIOUXIKO KEPDOG, N KATATALNA
Toug BaacieTal oTo KATé TOCO Ta CUOTATIKA PéPN PTTOPOUV va TTWANBoUV EexwpioTd. AIaQOpPETIKA, OAOKANPO TO
aKivnTo avayvwpeileTal wg akivnTo TTOU XPNOIUOTTOIEITAI VIO TIG EPYACIEG TOU ZUYKPOTAMATOG, EKTOG AV TO PEPOG TTOU
xpnolgotroigital amd 1o Zuykpdtnua eival acnuavro. H katdraén Twv oKIvATWY OTIG SIAPOPES KATNYopieg
eCetdleTal o ouoTnuatikh Bdon kal avaBswpeital OTav UTTAPYXOUV onUAVTIKEG AANAYEG 0T XPrion TOUG.

Ta akivnTa TTOU XPNOCIYOTTOIOUVTAl YIa TIG EPYACIEG TOU XUYKPOTAUATOG ETTIUETPOUVTAI APXIKA OTO KOGTOG KOl
METayevETTEPQ ETTINETPOUVTAI OTNV €UAOYN agia peiov oucowpeupéveg atrooféoelg. H ekTipnon yiveral Tepiodika
a1ré aveEdpTNTOUG TTPOCOVTOUXOUG EKTIUNTEG PE BAon Tnv Tpéxouoa ayopaia aia. O1 amooBéoelg uttoAoyiCovTal
oTnv €UAoyn agia peiov TNV uTTOALINPaTIKN agia k&Be kTnpiou pe Bdon TN péBodo oTaBEPrG aTTOGREONG KATA TN
O1dpkela TNG avapevopevng wEEAINNG Cwns. O weéhiyeg (wég KupaivovTal atd 35 péxpl 67 xpodvia. 2tnv
TEPITITWON OIA0E0NG AKIVATWY TO OXETIKO UTTOAOITTO OTO ‘ATTOBEUATIKO  ETTAVEKTIMNONG  METAPEPETAI OTO
‘AtToBepaTiké adiavEunTwy KEPOWV .

O1 datrdveg BeAtiwong/ueTarpommwyv o€ PIcBwuéva KTipia atmmoofévovtal ae 5 xpovia 1 katd tn dIGpKEIa TNG
TEPIOdOU PioBwang dtav auTr] dev utrepPaivel Ta 5 xpodvia.

O eCommAiouog emipeTpeiTal 010 KOOTOG MEiOV ouoowpeupéveg atmmooPéocels.  Or amooPéoelg Tou €EOTTAICUOU
utroAoyifovtal oTo KOOTOG, PE PAon Tn HEBOdO TNG OTaBEPnG ammdofeong KATd Tn OIGPKEIQ TG AVAREVOUEVNG
WeENIUNG {wng Tou, attd 5 péxpr 10 xpodvia.

Katd Tnv nuepopnvia Tou iIcoAoyiopou, n agia Tou eE0TTAICUOU BewpeiTal yia TUXOV atTopgiwon éTav Ta yeyovoTta
0l METABOAEG TwV cuVBNKWY UTTOOEIKVUOUV OTI N AoyIoTIKA Tou agia dev gival avaktroiun. OTtrou n avakTAcIun agia
gival JIKPOTEPN TNG AOYIOTIKAG a&iag, o EEOTTAICUOG ATTOUEIWVETAI GTO AVAKTHOIUO TTOGO.
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O1 erevdUOoEIg O€ akivnTa ETTIUETPOUVTAI APXIKA OTO KOGTOG, TTou cuuTTEpIAauBavel Ta €£oda Tng ouvaAlayns. Metd
TNV ApXIKr avayvwpion, ol emevoUoelg g€ akivnTa €TmPeTpolvTal TNV €UAoyn agia Katd Tnv nueEPoONvia Tou
IocoAoyiopoUu. Képdn i {nuIEG TTou TTPOKUTITOUV aTTd PETAPBOAEC oTnv e€UAoyn afia Twv eTevOUCEWV O€ akivnTa
avayvwpifovtal oTnv KatadaTaaon Aoyapiaouou atroteAeaudtwy. Ol eKTINACEIS yivovTal aTTd aveEapTNToUS TTPOCOVTOUX0UG
EKTIMNTEG PE PAON TRV TPEXOUCA ayopaia agia Toug.

To ‘ATTOBeuaTIKO €TTOVEKTIUNONG OKIVATWY' TTEPIAAUPAVEI KAl  ETTAVEKTIUNON OKIVATWY T OTToia  apXIKA
XPNOIYOTToIoUVTaV ATTO TO ZUYKPOTNUA YIO TRV TTAPOXK UTTNEECIWY Kal apyoTepa YeTa@épdnkav oTig ‘Etrevduoeilg
o€ akivnra’.

To ZuykpdTnua wg PEPOG TWV oUVABWY EPYaCIWY TOU, aTTOKTA akivnTa atrd TTEAATEG OTa TTAQicIa dIEuBETNONG TWV
UTTOXPEWOEWY TOUG, €iTe aTTEUBEIOG €iTE PEOW ETAIPIWV TTOU EAEYXOVTAl ATTO TO ZUYKPOTNUA TWV OTIOIWV N PovNn
opaotnpidétTnTa civalr n dlaxeipion Twv €v Adyw OKIVATWY. Ta akivnra autd avayvwpifovial OTIG OIKOVOMIKES
KOTAOTACEIG TOU ZUYKPOTAUATOG WG aKivnTa yIa £TTEVOUACN, aTTodid0oVTaG TNV OUCIa QUTWYV TWV TUVAAAQYWV.

Ta ammoBéuaTta akIviTwy TTPOG TTWANCN ETTINETPOUVTAI OTNV TIU KOOTOUG | 0TV KaBapry pEUCTOTTOINCIUN agia,
otroia a1ré TIG dUO gival xaunAdTePN.

H utrepagia avTimpoowTrelel TN dla@opd PETAEU Tou KOOTOUG ayopdg Kal TNG KaBapAg eUAoyng agiag Tou pepidiou
TOU 2ZUYKPOTAUATOG ETTi TWV QAVAYVWPICINWY TTEPIOUCIOKWY OTOIXEIWVY, UTTOXPEWOEWY KAl EVOEXOUEVWV
UTTOXPEWOEWY TNG £§ayopacBeicag emmixeipnong Katd Tnv nuepounvia egayopds. MeTd TNV apxIKr avayvwpion, n
uTTEpacia TIPETPATAI OTO KOOTOG Heiov TuxOv atrouciwon. H umrepalia e€eTdleTal yia atroueiwon o€ €Toia Bdon n
M0 ouxvd av Ta yeyovoTa uttodeikvUouv mBavr) ammopeiwon Tng agiag.

Ta dikaiwyaTa Xpriong, N e€ayopd ac@AAIGTIKOU XAPTOQUAAKIOU Kal Ta AOYIOUIKG TTPOYPANKATA ETTIMETPOUVTAI OTO
KOOTOG peiov ouocowpeupéveg atmmooPéccels.  Or amooféocelig uttoAoyifovTial pe Paon T pEBOdO TnNG oTaBEPNS
amooBeong Katd Tn OIAPKEIA TNG AVAPEVOPEVNG WEEAINNG {wnG Toug, n otroia gival 10 xpdvia yia dIKAIWPATA
Xprong, 3 xpovia yia egayopd ao@AMOTIKOU XOapTOQUAaKiou Kal HeETagy 3 kol 5 XpOvwv yia AOYIGUIKA
TTPOYPAUUATA.

Katd Ttnv nuepopnvia Tou 100AoyiopoU, n agia Twv OIKAIWPATWY XpAoNng, Tng eEayopds ao@aloTIKOU
XOPTOQUAAKIOU Kal TwV AOYICUIKWY TTPOYPANUATWY NAEKTPOVIKWY UTTOAOYIOTWY avaBewpeiTal yia TUXOV aTToueiwon
OTav T yeyovoTa I ol YETABOAEG Twv ouvBNnKwv UTTOdEIKVUOUV OTI N AOYIOTIKN Toug agia dgv gival avaktroiun.
Otrou n avakTAoIun adia eivalr pIkpoTePN TNG AoyIoTIKAG agiag, Ta dikalwuaTa XpAong, n gayopd ac@alioTikou
XOPTOQUAAKIOU Kal Ta AOYIOUIKA TTPOYPAUUATA OTTOUEIWVOVTAl GTO AVOKTHTINO TT0G0.

H Siagopd petalu tng TINAG €kdoong METOXIKOU KEQOAQioU Kal TnG OVOPAOTIKAG agiag avayvwpiletar oTo
ammoBepatikd utrép To ApTio. Ta €60da augnong Tou WETOXIKOU KEQOAaiou avayvwpiovtal a@aipeTIKa oTa idia
KepAAaia.

MpoBAéweig yia emdIkieg 1 uTTO dlaiTnaia diagopég avayvwpifovtal otav: (a) To ZuykpoTnua €xel TTapouoa
O0éopeuon (VOMIKA 1 TEKUAIPOUEVN) WG OTTOTEAECUA €vOG yEYOVOTOG Tou TTapeABovTog, (B) Bavoloyeital 611 Ba
aTTaITnOEi Pia EKPOor) TTOPWY TTOU EVOWHATWVYOUV OIKOVOUIKA OQEAN yIa dIOKAVOVIOUO TnG Oéopeuang Kai (y) YTTopei
va yivel gia agiéTmoTn ekTiunon yia 1o Toad Tng dé0UEUONG.
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To ZuykpOTnua TIOPEXEI XPNMOTOOIKOVOMIKEG €YYUNOEIG O€ TTEAATEG TToU TTEPIAAPPBAvVOUV  TTIOTWOEIS VIO
eloaywyéc/eCaywyEg, AANEG eyyunTIKEG €TTIOTOAEG Kal eyyunaoelg €€ atmmodoxwy. Ol XPnUOATOOIKOVOUIKEG EYYUNROEIG
avayvwpifovtal apxIk@ OTIC OIKOVOUIKEG KOTAOoTACoEIS aTnv €UAoyn aia kar TrepIAapBavovtal oTig ‘AoITTEG
UTTOXPEWOEIG GTOV I00AOYIONG. MeETayevETTEPQ, O UTTOXPEWOEIG TOU ZUYKPOTHMATOG VIO TIG XPNHUOATOOIKOVOUIKEG
EYYUNOEIG ETTIMETPOUVTAI OTO UYNASTEPO TTOCO WETAEU: () TOU TTOGOU TTOU AVAYVWPIOTNKE GPXIKA MEIWUEVO WE TN
OUCCWPEUNPEVN aTTOoPeCn TTOU avayvwpideTal TTEPIOBIKG OTNV KATAoTAOon AoydaplaopoUu atroTeAeoudTwy OTa
‘Ecoda atrd apoifég kal TTpouniBeieg’ pe Baon Toug 6poug TnG eyyunaong kai (B) TnG KaAUTepng S10B8£01UNG EKTIUNONG
TG &aTdvng TTOU OTTAITEITAlI Yo TO OIAKAVOVIOUO TTIBAvG UTTOXPEWONG TTOU TTPOKUTITEl WG ATTOTEAEOUA TNG
gyyunong.

OT110100ATTOTE AUENON OTIG UTTOXPEWOEIG TTOU TIPOKUTITOUV OTTO XPNHUOTOOIKOVOUIKEG EYYUNOEIG avayVwpiCeTal OTIG
TlpoBAéwelg yia aTtropeiwon daveiwv Kal ATAITACEwWY’ 0TV KATAoTaon AoyaplacuoUu amoTeAeopdtwy.  To
UTTOAOITTO TNG UTTOXPEWONG ATTO XPNUATOOIKOVOUIKEG €YYUROEIG TTOU TTapapével avayvwpicetal ota ‘Ecoda atd
auoIB£G Kal TTPOUNABEIEC” OTNV KOTAOTAON AoyapiaopoU atroTEAEOUATWY OTaV N £yyunon ekTTANpwOEi, akupwBei n
EKTTVEUTEI.

H Trapouadiaon Twv CUyKPITIKWY TTANPoQopIwy £xel dlagopoTroinbei yia va auvadel ye aAAayEG TTou Eyivav yia TO
Tpéxov £€10G. O BIAQOPOTIOINTEIG AUTEG aPOPOUV KUPIWG TNV TTapoudiacn Twv aCQAAICTIKWY £PYOCIWY Tou
2UYKPOTAUATOG KaI TWV YVWOTOTTOINOEWY TTou atrairouvtal atré 1o AMXI 7 1mou uioBetiBnke tTnv 1 lavouapiou
2007. O1 diagopoTroINaEl§ OTnV TTapouaiacn Ogv gixav oTToIadATTOTE TTIOPACN OTA KEPDON PETA TN PopoAoyia f aTa
id1a KepAAaIa TOU ZUYKPOTHHATOG.
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O1 gvoTroinuéVES OIKOVOUIKEG KaTaoTAaoelg TNG Tpdmefag Kutrpou Anuéoia Etaipia Atd yia 1o €106 TToU €Ange OTIG
31 AekepBpiou 2007 gykpiBnkav yia £ékdoan We amdé@aacn Tou AloiknTikoU ZupBouliou oTig 27 depouapiou 2008.

H Tpamefa Kimpou Anuoéaoia Etaipia Atd eival n 1I80vouca etaipia Tou ZuykpotiuaTtog Tpdatreag Kotmpou. O
KUpIeG OpaaTnPIOTNTEG TNG ETaipiag Kal Twv BuyaTtpikwy TNG €TAIPIWV KATA TN OIAPKEIA TOU £TOUG TUVEXICAV Va gival
N TAPOXN TPOTTE(IKWY KOl XPNUOATOOIKOVOUIKWY UTTNPECIWY, Ol OCQAANICTIKEG EPYACIEG KAl OI KTNHUATIKEG Kal
&evodoxEIaKEG EpYOOieG.

H Etaipia cuotdBnke otnv Kotpo wg etaipia meplopiopévng eubuvng 1o 1930 kai Bewpeital dnuooia eraipia
oupewva pe Toug Mepi ETaipiwv Nopo, Mepi A€y kal XpnuaTtiotnpiou Agiwv Kitrpou Népoug kail Kavoviopoug Kal
Tov Mepi Popou EicodAuartog Néuo tng KuTtrpou.

To ZuykpoTnua €xel TPEIS BACIKOUG ETTIXEIPNUATIKOUG TOUEIG: TPATTEQIKEG KAl XPNUOATOOIKOVOUIKEG UTTNPECIEG,
aO0@ANIOTIKEG £pyacieg KAGBOU {wrG Kal YEVIKOU KAGOOU Kal KTNUATIKEG Kal EEVOBOXEIOKES EPYATIEG.

O1 dpaaTNPIGTNTEG TOU ZUYKPOTHHATOG DIECAYOVTAI KUPIWG O TPEIG YEwypapikoug Touei: (a) Kutrpo, (B) EANGDa
Kal (Y) GAAEC XWpEG, kKupiwg To Hvwpévo BaaiAeio, Tnv AuoTpalia, Tn Poupavia kal Tn Pwoia.

To pepidio oTa KEPON CUYYEVWV ETAIPIWV TTEPIAAUBAVETAI OTIG TPATTECIKEG KOl XPNUOATOOIKOVOUIKEG UTINPETIEG OTNV
KuTtrpo.

[evikd, n TIHOAGYNON PETAEU TwV dlIaPOpWY TOPEWYV YiveTal ue BAon TIg TINEC ayopds. H avaAuon Katd yewypaikod
Topéa BaaileTal oTnV £€0pa TNG JOVADAG TTOU KATAXWPEEI TN GUVOAAQYH.

MapdAo TTOU OpPICUEVEG €PYOCieG Twv HOVAdWY TOU ZUYKPOTHAMOTOG €ival aAAnAévdeTeg, Ta OTOIXEiO KOTA
ETTIXEIPNUATIKO KOl YEWYPOAPIKO TOUEQ TTAPOUCIAZOVTAl XWPIG avATTPOCAPHOYEG WG TTPOG TO KOOTOG TNG KaBaprg
€MEVOUONG, TNV KATAVOUN TOU OQEAOUG TOU KEPaAaiou Kal Ta £€£0da TNG £0p0G TOU ZUYKPOTAMATOG, KABOTI TETOIEG
AVATTPOCAPHOYEG Eival AVATTOQEUKTA UTTOKEIMEVIKEG.

O TpwTelWV TUTTOG TTANPOPOPNOCNG TTAPOUCIAZETAI VIO TOUG ETTIXEIPNKATIKOUG TOUEIG.
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Emixeipnpatikoi Topeig

2007

KukAog epyaoiwv

Képdn rpiv Tn @opoAoyia
Meplouoiakd oToixeia
YmoAoimra petagl TopEwy
20VOAO TTEPIOUCIAKWY OTOIXEIWV
YTTOXpPEWOEIG

YmroAoimra petagl ToyEwy
2UVOAO UTTOXPEWOTEWV
Kepalaiouxikég datrdveg

AtrooBéosig

2006

KUkAog epyaciwv

Képdn 1mrpiv Tn popoloyia
Meplouoiakd oTolxEia
YmroAoimra Yetagl Topéwv

2 UVOAO TTEPIOUTIAKWY GTOIXEIWV
YTroxXpewoeig

YmroAoira Yetagl Togéwv
2U0VOAO UTTOXPEWTEWY
KepaAalouxikég darrdveg

AtrooBéoeig

TpaTtedikég Kal AcQaA- KTnuaTikég
Xpnuaroor- OTIKEC kau &evodo- ZGvolo
oS pvaoes o
£000 £000 £000 £000
1.170.883 88.643 10.899 1.270.425
306.019 26.525 8.298 340.842
18.138.346 445.221 32516  18.616.083
(25.914)
18.590.169
17.040.900 374.447 8.785  17.424.132
(7.548)
17.416.584
24.591 680 81 25.352
17.216 751 174 18.141
884.363 77.057 12.870 974.290
202.608 17.366 4.549 224.523
14.158.364 400.851 34.669 14.593.884
(22.457)
14.571.427
13.321.457 342.199 12.030 13.675.686
(8.880)
- 13.666.806
13.728 292 54 14.074
17.833 743 154 18.730




Mlewypa@ikoi Topegig

2007

KikAog epyaciwv

>uvaAAayég HETagU TOPEWY, KUPIWG TOKOI
KUKAOG epyaciwyv Je TpiToug
Meplouciakd oTolxEia

YmroAoimra petagl Togéwy

2UVOAO TTEPIOUCIAKWY OTOIXEIWV

Kepalaiouxikég datrdveg

2006

KukAog epyaoiwv

ZuvaAAayég JETAEU TOPEWY, KUPiWG TOKOI
KUKAOG epyaciwyv Je TpITOug
Meplouoiakd oToixeia

YmroAoimra petagl ToyEwy

2UVOAO TTEPIOUTIAKWY OTOIXEIWV

Keg@alaiouxikég dSatrdveg

Kdtrpog EAANGSa )'X):sgg Xovolo
£000 £000 £000 £000
829.017 408.940 107.331 1.345.288
(11.380) (52.185) (11.298) (74.863)
817.637 356.755 96.033 1.270.425

11.261.101  7.175.249 1.456.284 19.892.634
(1.302.465)

18.590.169
6.650 15.116 3.586 25.352
659.382 292.656 67.241 1.019.279
(13.576) (23.214) (8.199) (44.989)
645.806 269.442 59.042 974.290
8.629.236 5.718.673 1.279.567 @ 15.627.476
(1.056.049)
14.571.427
5.578 7.294 1.202 14.074
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Adveia kal aTTaITAoEIG aTTd TTEAATEG
TotmoBeTroeIg 0 TPATTECEG KAI KEVTPIKEG TPATTECEG
Etrevduoeig 81a0£01UEG TTPOG TTWANGN

EtrevduoeIg KpaTouueveg HEXPI TN AREN

Etrevduoeig TTpog eutTopia

Mapdaywya

AMNeG eTTeEVOUOEIG OTNV €UAOYN aia HEOTW TwV
ATTOTEAETUATWV

O1 16K0I a1rd dAvEIa KOl OTTAITAOEIG aTTO TTEAATEG TTEPIAAUBAVOUV TOKOUG aTTO OTTOHEIWPEVA OAVEIQ KAl ATTAITATEIG

Uyoug £17.446 xiA. (2006: £18.561 xIA.).

KataBéoeig meAatwyv

KataBéoeig atrd 1pdmeleg, TTEPIAAUBAVOUEVWY CUPPWVILV
ETTAVAYOPAG

OuoAoyiakd davela

Aavelako ke@daAalo

Mapdywya

2007 2006

£000 £000
674.252 494.236
166.573 128.664
98.966 85.893
3.743 115
943.534 708.908
6.798 5.407
57.160 36.852
4.340 1.070
1.011.832 752.237

2007 2006

£000 £000
471.432 320.317
3.743 7.442
32.854 15.364
14.459 16.886
522.488 360.009
48.996 33.599
571.484 393.608




‘Ecoda amrd apoifég kal Trpoundeieg

2007 2006

£000 £000
Tpang(msg aqusg Kau TTpounBeIeg atrd dAveia Kal 54.141 50.624
QTTAITAOEIG OTTO TTEAATEG
AMEG TpaTTEQIKEG TTPOUNBEIEG 57.491 47.835
ApoIBEg atrd apoifaia kepaAaia kal dlaxeipion 5.771 4.471
XOPTOPUAQKiWV ) ’
XpnUaTioTnNPIOKEG TTPONOEIEG 5.434 4.098
NoITTég TTpounBeleg 365 331

123.202 107.359

O1 apoifég ammd apoifaia ke@dAaia kKal dlaxeipion xapto@uAlakiwv oupttepliAauBdvouv £5.281 XIA

£4.010 xIA.) yia KOTATTIOTEUUATIKEG KAl CUVOQEIG dPaaTNPIOTNTEG.

‘E€oda a1 apoiBég Kal TTpoun0gieg

. (2006:

2007 2006
£000 £000
TpaTtedikég TTpounBeIeg 6.962 6.147
ApoIBEG yia apoifaia kepdaAaia kal diaxeipion 148 8
XOPTOQUAGKiwY
XpnUaTioTnPIakES TTPoURBEIEg 136 93
7.246 6.248
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2007 2006
£000 £000
XpNUATOOIKOVOUIKG PNECQ TTPOG EUTTOPIO
- METOXEG 4.792 1.487
- oydAoya (1.939) (2.949)
- TTapdywya 8.009 8.765
AAeG eTEVOUOEIG OTNV €0AoyN agia Péow Twv
QATTOTEAEOUATWV
- METOXEG 1.560 (3.453)
- oydAoya (1.760) (153)
Képodn a1mo d1aBeon €1mevoUcewv dIaBECIHWY TTPOG TTWANGN
- METOXEG 8.667 7.194
- oubAoya 2.472 4.595
ATtropgiwon eTevoloewy dIABECIPWY TTPOG TTWANGN (5.048) )
MeTtaBoAn atnv e0Aoyn agia XpnUaTOOIKOVOUIKWY HECWY O€
avTioTabpioeig ebAoyng agiag
- QvTIOTOBUIOTIKA péoa 9.495 (7.492)
- avTioToBpIopéva péoa (9.246) 6.985
17.002 14.979
2007 2006
‘Ecoda ATtraiTioelg ‘Ecoda ATTQITACEIG
£000 £000 £000
Ao@aNIOTIKEG epyaaieg KAADOU CwhG 79.961 (59.602) 102.853 (87.183)
Ac@aNIOTIKEG Epyaaieg yevikou KAAdou 22.360 (9.680) 20.211 (9.479)
102.321 (69.282) 123.064 (96.662)
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2007 2006
KAd&dog Mevikég KAGdog evikdg

{wng KAGdog {wng kKAGdog
‘Ecoda £000 £000 £000 £000
Mikté acdAhioTpa 53.442 35.201 46.027 31.030
AvraopdAiotpa (6.583) (17.633) (5.394) (15.696)
KaBapd acpdAioTpa 46.859 17.568 40.633 15.334
MeTtaBoAn otnv TTPORAEYN yIa un ) (1.025) ) (303)

OedouAeupéva aoc@aAioTpa

2UvoAo kKaBapwyv 6eSOUAEUPEVWV
ao@aANioTPpWV

‘Ecoda kal KEpdn atrd ac@aAIoTIKG
TTEPIOUCIAKA oTolxeia KAddou {wng TTou 23.293 22 55.568 11
avaAoyouv oToug ao@alIfOuEVOUG
MpounBeieg até aviacPalioTEG Kal GAAO
€oo0da

46.859 16.543 40.633 15.031

2.957 5.795 2.096 5.169

73.109 22.360 98.297 20.211

MeTaBoAn otnv agia Twv ac@aAioTnpiwy
OulBoAaiwv o€ 1oYU TTpIV TN popoAoyia 6.852 - 4.556 -

79.961 22.360 102.853 20.211




ATtraitijoeig

MikTEG TTANPWUEG TTPOG ACPANCOPEVOUG

Mepidio avTaoc@aMOTWV OTIG TTANPWHES
TTPOG ao@AANCOPEVOUG

MikTH METABOAR OTIG UTTOXPEWOEIG TWV
ac@aAioTnpiwyv cupBoAaiwy

Mepidio avTao@aAIGTWV OTN YETAROAN TWV
UTTOXPEWOTEWY ao@aAIaTNPiwv cuuBoAaiwv
MpounBeieg o€ ao@AAEIOPETITEG Kal GAAQ
dueoa €€00a TTWARCEWV

AAAa é000a Kal €050 ACPAAICTIKWY EPYATIWV

2007 2006
KAd&dog Fevikog KAGdog evikdg
Jwng KAddog {wng KAGdog
£000 £000 £000 £000

(31.439) (9.653) (27.268) (15.351)
2.442 3.102 2.048 9.092
(23.589) (1.332) (56.947) (22)
887 279 1.305 (1.308)
(7.903) (2.076) (6.321) (1.890)
(59.602) (9.680) (87.183) (9.479)

Ta akoAouBa €ooda kal £€€0da ylio ACQOAIOTIKEG €PYACIiEG €XOUV AVAYVWPIOTEI OTA QVTIOTOIXO KOVOUAIG OTnVv

€vOTTOINKEVN KATAOTACOT AOYapPIaCUOU ATTOTEAECUATWV:

‘Ecoda atrd TTEPIOUTIaKd GTOIXEIO YEVIKOU
KAGSoU Kal KAGdoU CwnG KN ouvOEDEUEVWV
ME eTTEVOUOEIG

KaBapd kEpdn atrd didBeon kal petaBoAn
oTnVv e0Aoyn agia XpnUATOOIKOVOUIKWYV
oToIxEiwv yevikou kKAGdou kal kKAddou {wng
MN ouvOedEPEVWIV E ETTEVOUTEIG

AaTTdveg TTPOCWTTIKOU

AMa AeiToupyikda £€0da

2007

KAd&dog
dwng
£000

113

2.592

(3.611)
(2.400)

Fevikog
KAadog
£000

1.013

2.448

(4.721)
(1.933)

2006

KAGdog
dwng
£000

104

366

(3.027)
(2.030)

evikog
KAGdog

£000

694

768

(4.108)
(1.803)
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Mepiopata atrd TTEVOUCEIG OE PUETOXEG

Képdn atod d1d0son amoBeudTwy akiviTwy TTPOog TTWANCN

Képdn atod d1a0son akiviTwy Kai eE0TTAICUOU Kal dlaypagEg
AUAWV TTEPIOUCIAKWY OTOIXEIWV

Evoikia até emevdloelg o€ akivnta

Képdn atd yetaoAf otnv elAoyn agia eTevduoewy O€
akivnTa

YmépBaon pepidiou Tou ZuyKpOTHPATOG OTNV Kabapr] eUAoyn
agia Twv ATToKTNOEVTWY KABAPWY TTEPIOUTIAKWY OTOIXEIWV
BuyaTpIKAg eTaipiag TTAvw atrd To KOOTOG

Noitrd éc0da

MicBoi
Eiopopég epyoddTn

EmpBdapuvon yia weeAuaTa agutnpéTnong

KooToG TTapOXWVY TTOU £€0PTWVTAI ATTO TNV agia Twv
METOXWV, BIOKAVOVICOUEVEG UE UETOXEG

EmiBdpuvon yia w@eAQUATA aQUITNPETNONG

MNpoypduuata KaBoPIoUEVWY TTAPOXWY
MNpoypduuata KaBoPIoHEVWY EICPOPWV

Mpoypduuara Tpéwpng aQuUTTNPETNONG

2007 2006
£000 £000
2,704 999
7.980 4.302
125 315
186 512
3.628 412
1.943 -
2.381 2.179
18.947 8.719
2007 2006
£000 £000
134.826 115.081
22.603 18.283
13.393 20.254
2183 2.265
173.005 155.883

O ap1Budg atracyoAoUpEVOU TTPOCWTTIKOU Tou ZuyKpoThuaTog oTig 31 AekeuBpiou 2007 Atav 6.909 (2006: 6.192).

2007 2006
£000 £000
10.553 17.245
989 775
1.851 2.234
13.393 20.254
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EmiBdpuvon yia w@eARHATA AQUTTNPETNONG (CUVEXEIQ)

To ZuykpoTnua Aeiroupyei apiBud TTPOYPOUUATWY YIO TTAPOXH WEEANUATWY A@UTTNEETNONG Yia OXEOOV OAO TO
TTPOCWTTIKO Tou. Ta TTAEioTa TTpOoypAuMaTa gival XpnUaTodoTOUEVA.

Kumpog¢

To Bagikd TTPOYPAUUA YIA TO PHOVIMO TTPOCWTTIKO TOU ZUYKPOTAUATOG O0Tnv KUtTpo KaAuTTel 10 45,5% TOU GuvoAou
TOU TTPOCWTTIKOU TOU ZUYKPOTHMHATOG Kal €ival TTPOYPAPMa KaBopiouévwy TTapoxwyv. To TTpdypauua autd
TTPORAETTEN yia TNV KATAROAN €QATTa QINOOWPNMATOG KATA TNV a@uTTNPEETNON A To B&vaTo TTPIV TNV aQUTTNPEETNON,
MEXP!I 78 p€ooug pnviaioug MICBOUG TIPIV TNV aQUTTNPEETNON avaAloya Pe TRV TTEPiodo utinpeaiag. MIkpog apiBudg
MEAWY TOU TTPOCWTTIKOU TTOU &€V CUUUETEXOUV OTO Baaikd TTpdypauua, ival géAn dAAou TTpoypduuaTog TO OTToi0
gival KA€10TO yia véa péAN Kal PTTopouv va AauBdvouv PEPOG il OAGKANPO TO WEEANUA AQUTTNPETNONG TOUG PE TV
kKataBoAn olvraéng dia Biou. H diaxeipion Twv TTPOYPANMATWY YiveTal atmd AlaxelpioTiKEG ETmTpoTtrég TTou
arrapTiovtal TOC0 aTTd AVTITTIPOCWITTOUG TWV EPYOBOTOUNEVWY GO0 KAl OTTO AVTITIPOCWITTOUG TOU £pyodoTN.

H tTapouca agia Twv UTTOXPEWOEWY KaBOPIoUEVWY TTAPOXWY Yia Ta Bacikd TTpoypdupaTa uttoAoyileTal ETNoiwg PE
TNV avaAoyioTikh péBodo MpofefAnuévng MoTwTtikng Movadag (Projected Unit Credit method) amé avegdptnroug
avahoyioTég.  O1 KUpIEG avaAoyIOTIKEG TTAPAdOXEG TTOU XPNOIMOTTOINONKAV KOTA TIG AVAAOYIOTIKEG EKTINACEIG
TTapouaidlovTal o KATw:

2007 2006
MpoegoPANTIKOG GUVTEAECTAG 5,25% 4,75%
MocooTd uaKpgnpoeeoung a1T6d00NG TWV ETTEVOUTEWY 7.29% 6,00%
TWV TTPOYPAPPATWY
PuBuég aténong piobwyv 6,50% 6,50%

EAAGda

To TMPOOWTIIKO Tou ZuyKpoTAuatog otnv EAAGSa (43,5% Tou ouvOAOu TOU TTPOCWTTIKOU TOU 2ZUYKPOTAUATOG)
KOAUTTITETAI ATTO SUO TTPOYPAUMUATA KABOPIOUEVWYV TTAPOXWY Kal £Va TTPOYPAUNA KOBOPIoUEVWY EIGQOPWIV.

MNa 6Ao TO TIPOCWTIIKG UTTAPXEl TTPOYPANMA oTTolnuiwong o TePITTTwon amoAuong f €pdmal KaTaBoArg
armmolnuiwong Katd TNV KAVOVIK aQuUTTNPETNOT, JE OUVTEAEOTEG TTou KaBopidel n EAANVIKY €pyaTikr) vopoBeaia Kai
gival Tpoypappa kabopiopévwy TTapoxwyv. OAa Ta o@EéAN TToU TTANPWVOVTAI YIa ATTONPIWCEIG apUTTNPETNONG TTOU
TpoBAETTOVTOI OO TN vopoBeoia eival TTANpwTéa aTmd Ta TTEPIOUCIOKE OToixeia TnNG ETaipiag agol autd Ta
TTpoypdauuaTta Ogv gival XpnuaTtodoToUlEVa.

EmmpdobeTa, apiBuog epyalopévwy TTou gpyodotnonkav péxpr Tig 31 AekeuBpiou 2002 (15,4% Tou guvoAou Tou
TTPOCWTIIKOU TOU ZUYKPOTAHUATOG) CUUUETEXEI O€ €va TTPOYPAPPA KABOPICPEVWY TTOPOXWY TTOU TTPORAETTEI TNV
€QATTAE KATABOAN QIAOOWPAMATOG KATA TNV aQUTTNPETNON MEXP! TTEPiITToU 50 pnviaioug wioBolg avaloya pe Tnv
TEPIodO UTTNPETIagG.
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EmiBdpuvon yia w@eARUATA AQUTTNPETNONG (CUVEXEIQ)
EAAGa (ouvéxeia)

H tTapouca agia Twv UTTOXPEWOEWY KABOPIOPEVWY TTAPOXWY YIG Ta SU0 TTPOYPAUUATA KOBOPIOUEVWY TTAPOXWV
otnv EAAGda utroAoyiletal eTnaiwg pe TNV avaAoyioTikh péBodo MpofefAnuévng MoTtwtikAg Movadag (Projected
Unit Credit method) amé ave€dptnroug avaloyioTég. O KUPIEG AVAAOYIOTIKEG TTAPABOXEG TTOU XPNOIMOTToIRBnKav
KATA TIG AVAAOYIOTIKEG EKTIMNATEIC TTApOUaIGlovTal TTIo KATwW:

2007 2006
MpoegoPANTIKOG GUVTEAECTAG 5,25% 4,06%
MocooTd uaKpgnpoeeoung a1T6d00NG TWV ETTEVOUTEWY 6,20% 4.06%
TWV TTPOYPAPPATWY
PuBuoég aténong piobwv 5,00% 5,00%

To TpiTOo TIPOYpPaPUa, agopd epyalduevoug TTou TTpoceAneBnoav petd tnv 31 Aekeufpiou 2002 kai givai
TTPOYPOAUMA KOBOPICUEVWY EITPOPUIV.

Hvwuévo BaaiAeio

To TpoOWTIIKG TOU 2ZuykpoTAuatog oTto Hvwpévo Baoikeio (3,1% Tou oOuvOAou TOU TTPOCWTTIKOU TOU
2UYKPOTAMATOG) KOAUTITETAI ATTO €va TTPOYPAUNA KOBOPICPEVWY TTAPOXWY KAl €va TTPOYPAUMA KaBOopIoUEVWV
EI0POPWV.

ApIBu6g epyalopévwy TTou gpyodoTrOnkav péxpl Tig 31 Maprtiou 2003 (1,8% Tou CUVOAOU TOU TTPOCWTTIKOU TOU
JUYKPOTAUOTOG) CUUUETEXEI OE £va TIPOYPANMA KaBopIoPEVWY TTApOoXwWVY TTou TTPORAETTEI TV KaTaBoAn dia Biou
ouvtagng, 1o UYog Tng oTroiag Baacifetal oTov TEAIKO GBS Tou gpyaldduevou TIPIV TNV GQUTINEETNON Kal Ta XPOvIa
uTTNPECIacG.

H mapouoa afia Twv UTTOXpEWOEWV KABOPIOUEVWY TTAPOXWY YIa TO TTPOYPAUUA KOBOPICHEVWY TTAPOXWY OTO
Hvwpuévo BaaiAeio utroloyiletal €Tnoiwg, pe Tnv avaloyioTikp péBodo MpoRefAnuévng MoTtwTikAg Movdadag
(Projected Unit Credit method) amé ave¢dptntoug avaloyioTég.  O1 KUpIEG AVOAOYIOTIKEG TTAPAOOXEG TTOU
XPNOIMOTTOIRONKAV KATA TNV aVAAOYIOTIKA EKTINGN TTAPOUCIAZovVTal TTI0 KATW:

2007 2006
MpoegoPANTIKOG GUVTEAEOTAG 5,75% 4,90%
MocooTd pngonpoesopng aATTOdO0NG TWV ETTEVOUCEWY 7.60% 7.40%
TOU TTPOYPAPHOTOG
Pubuog aténong piobwv 5,00% 5,00%

To delTepO TTPOYPANPA aPopd epyalduevoug TTou TTpoceAn@Bnoav petd 1ig 31 MapTtiou 2003 kai gival TTpdypapua
KOBOPIOPEVWV EITPOPWV.
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EmiBdpuvon yia w@eARHATA AQUTTNPETNONG (CUVEXEIQ)

AMeg xwpes

O1 6pol Twv TIPOYPAPHATWY TTAPOXWV WEPEANUATWY aQUTTNPETNONG Yia TO TIPOOWTIIKO O GAAEG XWPEG

QAVTIKATOTITPICOUV TIG OIKOVOUIKEG TUVORKEG TTOU ETTIKPATOUV OTIG XWPES AUTEG.

AvdAuon Twv arroTEAECUATWY TWV aVAAOYIOTIKWY EKTIUACEWV YIA Ta TTPOYPAULATA KABOPIOUEVWY TTAPOXWY TOU

2UYKPOTAUATOS

Ta T00d TTOU £€X0UV avayVvVwPIOTEI GTOV IGOAOYIOHUO TTapOUCIAfovTal TTIO KATW:

2007 2006
£000 £000
KaBapn mapovoa agia Twv UTTOXPEWOEWV XPNHATOSOTOUNEVWY 200.236 298.530
TTPOYPAUHATWY
EUAoyn a&ia Twv TTEPIOUCIAKWY OTOIXEIWY TWV TTPOYPAPMATWYV (411.158) (345.871)
(120.922) (47.341)
Kabapn ﬂqpoooa agia Twv UTTOXPEWOEWV UNn XPNHATOBOTOUNEVWV 3.169 2 424
TTPOYPAUHATWY
Mn avayvwpliopévo K6OTOG TTpoUTTNPETiag (620) -
Mn avayvwpliopéva avaloyioTIKa kEpdn 116.646 48.158
Mood 1Tou dev £xel avayvVwPIOTEN WG TTEPIOUTIAKO GTOIXEID AdYWw 3.890 )
TOU QVWTATOU OPiouU avayvwpiong )
KaBapn uttoxpéwaon TTpoypauudTwy a@uttnpéTnong TTou
. . 2.163 3.241
avayvwpioTnKe aTov IcoAoyIoud
Mood Tou avayvwpioTnKav oToV ICOAOYIOHO
YTTOXPEWOEIG 3.559 3.241
Mepiouaiakd aToixeia (1.396) -
2.163 3.241
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EmiBdpuvon yia w@eARUATA AQUTTNPETNONG (CUVEXEIQ)

AvaAuon Twv amoTeAEoUATWY TWV aQVAAOYIOTIKWY EKTIUNCEWY YIA TA TTPOYPAUUATA KABOPICUEVWY TTAPOXWY TOU

2UyKpoTNuarog (ouvéxeia)

H kivnon otnv kaBapn TTapoloa agia Twv UTTOXPEWCEWYV TWV TTPOYPANMPATWY TTAPOUCIAZETAl TTIO KATW:

1 lavouapiou

KooTog Tpéxoucag utinpeaiag

TOKOG ETTi TWV UTTOXPEWTEWV

AvaloyioTiké (KEpdN)/CnUIES

KooTog mTpoUTtrnpeaiog

Mapoxég TTou kaTaBARBNKav aTTé Ta TTPOYPAUUOTA
Mapoxég TTou kaTtaBARBNkav atTeubeiag aTd To ZuyKpOTNUa
Eiopopég a1md TOUG CUPMETEXOVTEG OTA TTPOYPAUUATA
TeppaTIOpOG UTTNPETIOG

ZuvaAAayPaTIKEG DIaPOPES ATTO TTPOYPAUUATA EEWTEPIKOU

31 Aekepppiou

2007 2006
£000 £000
300.954 264.696
15.613 14.285
14.410 13.291
(28.201) 14.240
667 -
(7.771) (6.926)
(189) -
206 170
137 -
(2.421) 1.198
293.405 300.954

H kivnon oTtnv €UAoyn adia Twv TTEPIOUCIAKWY OTOIXEIWV TWV TTPOYPAUUATWY TTAPOUCIAZETAl TTIO KATW:

1 lavouapiou

Avapevopevn attd0o0T TTEPIOUCIOKWY OTOIXEIWV
AvaloyioTikéd kEpdn

Eiopopég epyoddTtn

Eio@opég atrd TOUG CUUUETEXOVTEG OTA TTPOYPANUATA
Mapoxég Tou KataBARBnkav aToé Ta TTPOYPAUUATA
2UVaAAQYUOTIKEG BIOPOPESG ATTO TTPOYPAUUATA EEWTEPIKOU

31 AekeuBpiou

2007 2006
£000 £000
345.871 193.628
20.634 11.856
42.946 128.698
11.397 17.516
206 170
(7.771) (6.926)
(2.125) 929
411.158 345.871

H 1Tpayuatikr) ammédoon oTa TTEPIOUCIAKA OTOIXEID TwV TTPOYPAUUATWY yia To £10¢ 2007 ATav £63.580 xIA. (2006:

£140.554 xI\.).
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EmiBdpuvon yia w@eARUATA AQUTTNPETNONG (CUVEXEIQ)

AvaAuon Twv amoTeAEoUATWY TWV aQVAAOYIOTIKWY EKTIUNCEWY YIA TA TTPOYPAUUATA KABOPICUEVWY TTAPOXWY TOU
2UyKpoTNuarog (ouvéxeia)

O1 kUplEG KaTNyopieg TwV TTEPIOUCIAKWY OTOIXEIWY TWV TIPOYPAMMATWY O TTO00C0TO TOU GUVOAOU TWwV
TTEPIOUTIAKWY TOUG OTOIXEIWV €ival:

2007 2006
MeToxég 75% 73%
Oudhoya 17% 17%
TomoBeTRoEIg O€ TPATTECES 6% 8%
AM\a TTepiouciakd oToixeia 2% 2%
100% 100%

Ta TTEPIOUCIOKA CTOIXEID TWV XPNUATOOOTOUUEVWY TTPOYPANMATWY TTepIAauBavouv TiTAoug Tng ETaipiag, n €lAoyn
agia Twv oTToiwv eivail:

2007 2006
£000 £000
MeToxég 282.349 226.962
OpodAoya 23.422 12.822
305.771 239.784

To €000 TTOU avayVWPIOTNKE OTNV KATAoTAON AOyapIaouoU aTTOTEAECHATWY IO TTPOYPAPMATA KaBopIoHEVWY
TTAPOXWYV EXEI WG AKOAOUBWG:

2007 2006

£000 £000
KboTog Tpéxoucag utrnpeaiag 15.613 14.285
TOKOG ETTi TWV UTTOXPEWOEWV 14.410 13.291
Avapevopevn atrddoaorn TwV TTEPIOUCIOKWY GTOIXEIWV (20.634) (11.856)
ATooBeon avahoyioTikoU (KEpdoug)/Inuidg (2.914) 1.525
ATT60oBeon Tou KOGTOUG TTPOUTINPETIOG 51 -
Emidpaon amd tepuatioyols utrnpeaiag 137 -
Emidpaon Tou TTEpIOpIoPOU avayvwpiong TOU TTEPIOUTIAKOU aToIXEioU 3.890 -
10.553 17.245
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EmiBdpuvon yia weeAquata apuirnpETNoNg (CUVEXEQ)

AvdAuon Twv amoTeEAECUATWY TwWV avaAOYIOTIKWY EKTIUACEWV YIa Ta TTPOYPAuLATA KABOPIOUEVWY TTAPOXWY TOU
2UyKpoOTNuarog (auvéxeia)

O1 euTTEIPIKEG TTPOCAPHOYEG Kal O1 ETTIOPACEIG TOUG TNV KaBapn TTapolca agia Twv UTTOXPEWOEWY Kal aTnv €UAoyn
agia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANMATWY gival:
2007 2006 2005

£000 £000 £000

KaBapr TTapoloa agia Twv UTTOXPEWOEWV TWV (293.405) (300.954) (264.696)

TTPOYPOAUMATWV

EUAoyn aﬁlg TWV TTEPIOUTIOKWY OTOIXEIWY TWV 411.158 345 871 193.628
TTPOYPANPGETWY

MAedvaopal/(ENAeIppa) 117.753 44917 (71.068)
EUTTEIPIKEG TTPOCAPHOYES OTIG UTTOXPEWTEIG TWV (2.075) (4.348) 2116
TTPOYPAUUATWY ’ ) '
EUTTEIPIKEG TTPOCAPHOYEG OTA TTEPIOUCIAKA OTOIXEIQ TWV 42.946 128.698 42 375
TTPOYPOAUUATWY ) ) '

KUpie¢ avaAoyiaTiKES TTapadOoxEC TTOU XPNOILOTTOINBNKAV OTIC AVAAOYIOTIKES EKTIUNOEIC

To TPoeoPANTIKG ETTITOKIO TTOU XPNOIPOTTOINONKE OTIG AVOAOYIOTIKEG EKTIMNOEIG ATTEIKOVICEI TO TTOCOOTO KATA TO
OTTOIO Ol UTTOXPEWOEIG Ba UTTOPOUCaV Va SIAKAVOVIGTOUV Kal KaBopileTal cUP@WVa JE TIG ayopaieg attodd0eIg KaTd
TNV nUEPoUnVvia Tou 1I00AoyIoPOU O€ UWPNANG TTOIOTNTAG ETAIPIKG OJOAoya pe avTioTolXo vouliopa kai 6poug. lMa Ta
TTPOYPAUUATA TOU XUyKpoTAuaTog oTnv Eupwdlwvn (Kimpog kai EAAGOA) TTou atmoteAouv 10 91% TWwv
UTTOXPEWOCEWY KABOPIGPEVWY TTAPOXWYV, TO ZUYKPOTNUa AauBdavel uttown 1o diebvr) deikTn iBoxx Euro Corporates
AA10+ Bond Index kai yia To Hvwpévo BaoiAeio, To deiktn iBoxx Sterling Corporates AA 15+ Bond Index.

MNa va avartogel TG TTapadoxéG yia TO AVAPEVOUEVO TTOOOCOTO ATTOd00NG OTA TTEPIOUCIAKA OTOIXEIQ Twv
TTPOYPAMUUATWY, TO ZUYKPOTNHA, O€ OUVEVVONGON UE TOUG CUMBOUAOUG Tou, XPNOIMOTIOIEl TTApadoxEG TTOU apopouv
MEAAOVTIKA yeyovoTa yia KABE KATNyopia TTEPIOUCIOKWY CTOIXEIWV KAl Ol OTTOIEG AVTIKATOTITPI(OUV TIG GUVOAKES TNG
ayopdg Kal HEANOVTIKEG TTPOBAEWEIG KATA TNV NUEPOMNVIa Tou IG0AOYIOHOU. To TTPoRAETTOUEVO TTOGOOTO ATTOd0OCNG
TWV ETTEVOUCEWV Kl Ol OXETIKEG TTAPAdOXEG avatTpocapudlovTal €TNCiwg AapBdavovtag uttown avaBewpnuéveg
TTPORAEWEIG yIa TIG HEAAOVTIKEG aTTODOOEIG TNG KABE KATNYOoPiag TTEPIOUCIOKWY OTOIXEIWY, aAAayEég OTn vouobeaia
TTOU QUVATO va ETTNPEACOUV TNV ETTEVOUTIKA OTPATNYIKA, KOBWGS Kal PETABOAEG OTR OTPATNYIKA KATAVOMN TWV
TTEPIOUCIAKWY OTOIXEIWV.

Aatrdveg yia W@EARPATA IATPOPAPHAKEUTIKAG TTEPIOAAYNG

To 2uykpoTnua Asitoupyei apiBud oXediwv 1ATPOPAPUAKEUTIKAG TTEPIBAAYNG TTOU KAAUTITOUV OXeOOV OAO TO €V
EVEPYEIQ TTPOCWTTIKO TOU.

46



Interfund Investments Plc:

- MePIdIO aTa KEPDON

- utrépPaon pepIdiou ZuykpoTAUATOG OTNV Kabapr) euAoyn aia Twv
KaBapwv TTEPIOUCIAKWY CTOIXEIWV TTOU aTTOKTABNKAV TTavw aTtrd To
KOOTOG

Cytrustees Investment Public Company Ltd:

- Jepidlo oTa kEPDN

- utrépPaon pepidiou ZuykpoTAPATOG OTNV Kabapr) euAoyn aia Twv
KaBapwyV TTEPIOUCIAKWY OTOIXEIWV TTOU ATTOKTABNKAV TTAVW ATTO TO
KOOTOG

2007 2006
£000 £000

2.289 -

633 -

248 -

2184 -

5.354 -

H Cytrustees Investment Public Company Ltd eivai Buyarpikr etaipia atd tov AtrpiAn Tou 2007 (Xnu. 45).

Ta KEPON TTPIV TN QopoAoyia TTapouaIalovTal JETA TNV XPEWON TWV TTIO KATW:

Evoikia TANpwTéa yia AEITOUPYIKEG HIGBWOEIG YNG KAl KTIPiWV
AtrooBéoelg akIVATWYV Kal eE0TTAICHOU

Atropgiwon akivATwy Kal eE0TTAICUOU

ATTOORE0EIC AUAWYV TTEPIOUCIAKWY OTOIXEIWV

ApoiBn eAeyKTWwV

OAa 1a Mo mavw Tmoad mrepidappdavovtal ata ‘AAa Asitoupyikd £€€00a’.

2007 2006
£000 £000
11.121 8.736
13.743 13.912
651 -
4.398 4.818
605 453
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2007 2006
£000 £000
Tpéxouaoa gopoloyia
- Kotrpou 27.888 17.062
- eEwTEPIKOU 14.869 14.228
‘EKTAKTN €109opd yia Tnv dpuva 137 325
AvaBaAAdpevn @opoloyia 8.737 4.918
AvaTtrpoocappoyr] @Opwv TTPONYOUNEVWYV ETWV 2.123 2.010
E@dma& popoAdynon amobepaTikwy - 2.874
53.754 41.417

H ocup@wvia Tng @opoAoyiag €1000MANATOG UE Ta KEPDN TTPIV TN @opoAoyia pe BACN TOUG I0XUOVTEG GUVTEAETTEG KOl

TOU ££000U TNG POopPOAOYiag TTAPOUCIAZETAl TTIO KATW:

2007 2006
£000 £000
Képdn tpiv Tn @opoAoyia 340.842 224.523
DOpog PE TOUG KAVOVIKOUG CUVTEAEDTEG 0TnV KUTTpo 34.221 22,777
®dopoloyikn eTTidpacn:
- OATTAVWYV TTOU OEV EKTTITITOUV 5.346 3.893
- 000wV TToU BV PopoAoyouvTal (2.620) (1.379)
- 6|g<popd)v aTOoUuGg cpopof\oleoUg OUVTEAEOTEG PETAEU 14.684 11.242
Kutrpou kai e§wTepikoU
51.631 36.533
Avatrpooapuoyr @OpwV TTPONYOUNEVWY ETWV 2.123 2.010
E@datrag popoAdynon atroBeuaTikwv - 2.874
53.754 41.417

O eTa1pIkdG POpog oTnv Kutrpo utroAoyiletal e ouvteAeoThh 10% oTo @opohoynTéo €106dNUa. la TIG A0QAANIOTIKEG

epyaoieg KAAdou Cwng kataBAAAeTal eAAXIOTOG @OpoG We ouvteAeoTH 1,5% oOTa PIKTA ao@AAIOTPA.

H ékTaktn

€I0Qopd yIa TNV Auuva oTa €igodhpata atmod evoikia givalr 3% kal oToug TOKoUug atd Tnv dieaywyr] un ouvABwv

epyaoiwv givar 10%.

Ta kEPON TOU ZUYKPOTANATOG ATTO SPACTNPIOTNTEG OTO EEWTEPIKO GOPOAOYOUVTAI UE TOUG GUVTEAEDTEG TTOU I0XUOUV
OTIG AVTIOTOIXEG XWPEG, TTou Katd To 2007 Atav: EAAGda 25% (2006: 29%), Hvwpévo Baaiieio 30% (2006: 30%),

AucTpadia 30% (2006: 30%), Poupavia 16% kai Pwoia 24%.
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O1 @opoloyIKEG CNuIEG BuyaTpikKwy ETAIPIWV TOU ZuykpoTApoTog oTig 31 Aegkeufpiou 2007 avépxovrav o€
£6.151 xiIA. (2006: £5.385 xIA.), ammd TG otroieg £3.306 XIA. YTTOPOUV VO PETAPEPOOUV OTA ETTOUEVA TN XWPIG
TTEPIOPIOUO Kal £2.845 Ajyouv eviog Trévie pe Oéka eTwv. Or @opoloyikég ¢nuiég oTig 31 Aekepfpiou 2006
XPNOIUOTTOINBNKAV PEPIKWG EvavTl TwV @opoAoynTéwv Kepdwv Tou 2007. AvapéveTal 6Tl Ol UTTOAOITTEG POPOAOYIKEG
{nuIEg Ba xpnaiyoTroinBouyv aTa ETTOPEVA £TN, vAVTI JEAAOVTIKWVY POPOAOYNTEWV KEPDWV.

H epdmaf @opoAdynon amoBepatikwv 10 2006 TTpoékuwe ammd Tn @opoAoyia Tou emPAABNKE oTa N
@opoAoynBévta Kal ata €I0IKWGS @opoAoynBévta amobeuatik@ Tou utrokataoTAuaTog TnG Etaipiag otnv EAAGSa
katd Tig 31 AekeuBpiou 2005, ue ouvteAeoT 15% petd ammd alAayr TnG OXETIKAG vouoBeaiag. Metd Tn @opoAdynor)
TOUG, Ta €V AOyw atroBepaTikd gival eAeUBepa TTpog dlavoun Xwpig TTpoaBeTn @opoAoyikr emBapuvan.

21NV TEPITTTWON SIAVOUNG TWV adIOVEUNTWY ATTOBEPUATIKWY TWV UTTOKATAOTNPATWY Kal BUYaTpIKWV EWTEPIKOU, Ba
TTpokUywel TTPSoBETN opoloyia TrepiTou £1,5 ekar. (2006: £1,2 ekaTt.) yia Tnv oTroia dev €XEl avayvwpIOTEi
avaBaAAdpevVn @opoAoyIKr UTTOXPEWAT.

AvaBaAAopevn @opoAoyiki amraitnon

To uttéAoitro TNG avaBaAAOPEVNG POPOAOYIKAG OTTAITNONG APOPA:

2007 2006
£000 £000
Alapopd YETALU KEQAAAIOUXIKWY EKTTTWOEWV Kal ) 231
aTmmooBETeEwyY
EtravekTipnon akiviTwy - (116)
Ala@opeTikr) @opoAoyikr Bdon XpNHATODOTIKWY MICBWOEWY 404 1.288
AXpPNOIUOTTOINTEG POPOAOYIKES CNUIEG METAPEPOUEVES OTA 420 300
ETTOUEVA £TN
AMN\EG TTPOCWPIVES BIAPOPES 807 1.017
1.631 2.720
AvaBaAAopevn @opoAoyIK uTToXpéwon
To uttéAoITTo TNG avaBaiAduevng OPOAOYIKAG UTTOXPEWCNG aPopA:
2007 2006
£000 £000
A|a(popg METAEU KEQAAQIOUXIKWV EKTITWOEWY KOl 4.810 4.096
amooREcewv
EtravekTiunon akiviTwy 10.723 6.695
EtravekTipnon €mevouoswyv (1.279) 207
Atla ag@alioTnpiwv cupBoAaiwv {wng o€ 1I0XU 3.991 3.089
MpoBALwelg yia atropgiwan daveiwyv Kal ATTaITHOEWY 7.538 882
AANES TTPOCWPIVEG BIAPOPES 814 (198)
26.597 14.771
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2007
Képdn perd n popoAoyia Tou avahoyoUlv oToug HETOXOUG

! 283.956
NG ETaupiog (£ xIA.)

MeoooTaBpikdg apiBudg HETOXWY TTOU ATAV EKOOUEVEG KATA

N JIGPKEIQ TOU £TOUG, ECAIPOUPEVWV TWV PETOXWY TNG 558.463
Etaipiag TTou kaTtéxovTal ammd BuyaTtpiKEG KAl GUYYEVEIG )
ETAIPIES (XIA.)

Baoikd képdn KaTtd peToxn (OevT) 50,8
MeoooTaBUIKOG apIBUOG JETOXWY, AVATTPOCAPUOCHEVOG Yia

TNV AOKNON TWV SIKAIWPATWY TTPOAIPECNG AYOPAG NETOXWV, 558.463
eCaipoupévwy Twv PeToXWwy TNG ETaupiag Tou karéxovral atrd )
BuyaTPIKEG KAl CUYYEVEIG ETAIPIES (XIA.)

Meliwpéva kEpdn KaTa PETOXN (OEVT) 50,8

2006

183.106

549.188

33,3

549.971

33,3

To ZuykpOTnua Egixe TTapaxwprnoel SIKAIWUATA TTPOAipECNSG ayopdg METOXWV (share options) ota péAn Tou
TIPOCWTTIKOU TOU, TA OTTOia aTToTEAOUCAV dUVNTIKOUG TITAOUG PETATPEWINOUG O€ METOXEG. Ta peiwpéva KEPON KaTd
pETOXN utToAoyifovTal TTPOCAPUOLOVTAG TO MECOOTABUIKG apIOud PETOXWV TTOU ATAV eKOOUEVEG KATA Tn SiGpKEIa
TOU £TOUG, PE TNV TTapadoxr o1 Aol o1 duvnTIKOi TITAOI JETATPEWIUOI OE PETOXEG Ba PETATPATTOUV OE PETOXEG ATTO

TOUG KATOXOUG TOUG.

O peocooTaBuikdg apiBudg PETOXWV yia To €106 TToU €Ange oTig 31 Aekepuppiou 2006 €xel avaTTpOOAPPOCTEN UE TO
XOpIoTIKO aToixeio (bonus element) Twv petoxwv TTOU TTPOoéKUWaY aTTd TO 2X€DI0 ETraverrévbuong Mepiopdtwy

KATd TNV TTANPWHN Twv hEPITUATWY Tov lodvio Kal To AekéuBpio Tou 2007.

2007 2006

£000 £000
MeTpnT& 262.468 79.701
KataBéoeig pe Kevipikég TpaTredeg 513.132 604.648
775.600 684.349
TomoBetnoeIg o€ TPATTECES 3.604.332 2.496.297

O1 kataBéoeig pe KEVTPIKEG TPATTECES TTEPIAAPPBAVOUV UTTOXPEWTIKEG KATABETEIG VIO OKOTTOUG PEUCTOTNTAG Ol OTTOIEG

avépyovtal o€ £302.567 xIA. (2006: £245.799 xIA.).

H avdAuon tng mMOoToANTITIKAG S10BAOUIoONG TwV KATABECEWV HPE KEVTPIKEG TPATTECEG KAl TWV TOTTOBETACEWV O€
Tpameleg ammd aveCAPTNTOUG 0ikoug TTapoucidletal otnv Znu. 38. O1 ToTToBeTAOEIG O TPATTECEG PEPOUV TOKO HE

Bdaaon 1o dIaTPATTECIKO ETTITOKIO TNG OXETIKNG XPOVIKAG TTEPIODOOU KAl VOUITUATOG.
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AAAeg eTevduoelg
Emrevduosig Tpog oTtnv €0Aoyn adia

> . Zuvolo
gEUTTOPIT HéOw TWV
ATTOTEAEOPATWYV

2007 2006 2007 2006 2007 2006

£000 £000 £000 £000 £000 £000
OuodAoya 159.276  158.334  106.975 65.188  266.251 223.522
MeToxég 35.577 3.357 1.650 9.713 37.227 13.070
ApoiBaia ke@dAaia 1.519 - - - 1.519 -

196.372  161.691 108.625 74.901 304.997  236.592

OpoéAoya

KuTrplakig kuBépvnong 147.902  149.153 91.133 56.157  239.035 205.310
AAWV KuBepvrocwv - - 1.776 501 1.776 501
Eupwmaikiv TpaTrediov kai GAAwv 11.007 8750  14.066 8530 25163  17.280
OPYOVIGUWY

KUTTpIaKWYV TOTTIKWV apyXwVv 277 279 - - 277 279
Kutrplakwyv dnuogiwv eTaIpIV - 152 - - - 152

1569.276  158.334  106.975 65.188  266.251  223.522

Eionyuéva oto XpnuaTioTrpio Agiwyv 147.902 149.305 91.133 56.157  239.035  205.462

Kutrpou

Eionyuéva og EupwTradiké

XPNLATIOTHPIC 10.893 8.750 15.842 9.031 26.735 17.781
Mn eionyuéva moToTToINTIKG

KaTaBEéoewv Kal oodAoya TpaTTedwv 481 279 - - 481 279

KQl TOTTIKWV apYXWV

1569.276  158.334  106.975 65.188  266.251  223.522

MeToxég
EIOMVHEVEG 01O XpnuamoTiplo AYDY. 44929 3.357 - ~ 14929  3.357
UtTpou

E|0nypsv5§ oe Eupwtraikd 20.487 ) ) ) 20.487 )

XPNUOTICTAPIO

Eionypéveg o€ xpnuaTioTipia Twv ) i ) )

HIA 157 157

Mn eionypéveg 4 - 1.650 9.713 1.654 9.713
35.577 3.357 1.650 9.713 37.227 13.070

216 9 ®eBpouapiou 2007, To ZuykpOTNHA OAOKANPWOE TNV TTWANGN NG eTTévOUong TTou KaTeixe otnv Universal Life
Insurance Public Co. Ltd (22% Tou peToxikoU Ke@aAaiou TnG ev Adyw eTaipiag) yia £6,1 ekar. H AoyioTikr aia Tng
emévduang Katd TNV nuepopnvia NG TwAnong kai oTig 31 AekepBpiou 2006 avepxoTav o€ £6,1 ekar.

O1 emrevdloeig otnv eUAoyn adia yéow Twv ammoTeAeoudTwy TrEpIAapBavouv oudAoya Uywoug £202.238 xIA. (2006:
Mndév) TTou gixav TTapaxwpendei wg eEac@AAION 0€ CUUPWVIEG ETTAVAYOPAS UE KEVTPIKES TPATTECEG.
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2007 2006

£000 £000
MeToxég 151.143 140.182
OpoAoya 75.745 78.936
AkivnTa 4.628 1.703
EvuttéOnka kai GAAa daveia 2.996 3.466
Tpatredikég KaTaBéoelg 74.305 61.838
308.817 286.125
AM\a TTEPIOUTIOKA OTOIXEIO 1.735 1.032
310.552 287.157

OAa Ta TrEPIOUCIaKG OTOIXEIQ TTOU avaAoyoUv OTOoug OOQOAIOUEVOUG ETTIMETPWVTAI OTNV €UAoyn adia kai

QVTIOTOIXOUV OTIG KABAPEG UTTOXPEWOEIG TwV a0@aAIoTNPiwv cuuBoAaiwy Tou KAGdou CwiG.

2007 2006

£000 £000
Advela Kal aTTaITHOEIG aTTO TTEAATEG 10.383.496 7.940.920
ATTQITAOEIG EVOIKIAYOPAS Kal XPNHATOSOTIKWY HICOWOEWV 1.029.305 911.438
20voAo daveiwv Kal arraiTioswy atrd TTeAATEG 11.412.801 8.852.358
MpoBAEwelg yia atropgiwan daveiwv Kal aTTaITHOEWY (338.878) (461.708)
11.073.923 8.390.650

Mepioadtepeg avaAloei Kal TTANPOPOPIEG avaPOPIKA HE TOv TOTWTIKG Kivouvo KaBwg Kal avaluon Twv
TTPORAEWEWV YIa aTTouEiwan daveiwy Kal aTTaITioewy aTrd TTEAATEG TTapaTiBevtal oTn Znueiwon 38.
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2007 2006

£000 £000
MikTr eTrévduon o€ cupBOAala EVOIKIAYOPdS Kal 1.408.658 1.184.389
XPNMUATOOOTIKWY MITOWOEWY T : )
Mn dedouAeupéva XpNUATOOIKOVOUIKA £€000a (379.353) (272.951)
Mapouoa agia cuuBolaiwy evoiKiayopdg Kai 1.029.305 911.438
XPNHATOOOTIKWY PICOWOEWV e )
AmomAnpwréa
Evtog evég €Toug 254.297 263.258
MeTagu evdg Kal TTEVTE ETWV 516.037 546.382
Mépav Twv TTEVTE ETWV 638.324 374.749
MikTr eTTévducon o€ cuuBoOAala EVOIKIQYyOoPAas Kal 1.408.658 1.184.389
XPNHATOOOTIKWY MICOWTEwV e T
AmomAnpwréa
Evtég evdg £TOUg 206.075 216.803
MeTagu evog Kal TTEVTE ETWV 389.010 410.246
Mépav Twv TTEVTE ETWV 434.220 284.389
Mapouoa agia cupBoAaiwy evoikiayopdg Kal XpnUaTodoTIKWY 1.029.305 911.438
MIoBWOoEwv e )
AvaAuon ava yewypagiko Touéa
Kutrpog 234.569 218.763
EAAGOQ 1.160.496 965.626
Poupavia 13.593 -
MikTr eTTévduon o€ cupBOAala EVOIKIAYOPdS Kal 1.408.658 1.184.389

XPNHATOOOTIKWY PICOWTEWV

210 ouppoOAala evoikiayopdg, O EVOIKIQYOPaoTAG: (a) TTAnpwvel To dIKaiwua ayopdg TTou kKaBopiletal atd Tn
oupBaon ato T€Aog TG TTEPIOdOU PioBwaong pe aviaAAayua To SIKaiwha ayopds TTEPIOUCIAKWY aToIxEiwy, (B)
TTANPWVEl Pnviaia PIoBwPaTa CUPTTEPIAGUBAVOUEVWY Kal OIKAIWUATWY EVOIKIAYOPAG O OAa Ta OQEINOPEVA
100G Kai (y) EuBUVETaI yIa OTTOIAOATTOTE OTTWAEIA 1 {NUIG TWV TTEPIOUCIAKWY OTOIXEIWV.

210 oudBoAaia XpNUATOBOTIKWY MICBWOEWY TO QVTIKEIMEVO QVAKEI OTO ZUYKPOTNMO Kol MICOWVETAl yia
kaBopiouévn Tepiodo. O pIcBwTAG: (a) TTANpWwvEl KABOAN TN dIGpKEIa TNG YioBwaNg £voiKIo KAl OTTOI0OMTTOTE
dMa 1ood kaBioTavrar TTAnpwTéa Bdoel Twv Opwv Tou cuufoAaiou, (B) utroxpeoUTtal va diatnpei TO
TTEPIOUCIAKO OTOIXEIO 0€ KOAA KATAOTACN KAl va atmmolnUIWVEl TO ZUYKPOTNUA yia oTroladnTroTe ¢nuid A BAGRN
Kal (y) utroxpeouTal pe TN AfEn Tou cupBoAaiou €ite va TTapadwael TO TTEPIOUCIAKO OTOIXEIO OTO ZUYKPOTNUA
€ite va e€akohouBnael va €xel To diIKaiwpa xpriong £vavTl evog eAAXIOTOU ETACIOU TTOCOU.
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KpaTikd agidypagpa
Opoloya
MeToxég

KpaTikd agidypaga

Kutrpiakng kuBépvnong
Opoloya

Kutrpiakng kuBépvnong

AMWV KUBEPVAOEWV

TOTTIKWY apXWV

Tpatedwyv Kal GAAWV opyavioPwv

Kutrpiakwv dnuogciwv eTaipiv

Eionyuéva oto Xpnuamiotrpio Agiwv
Kutrpou

Eionyuéva o€ xpnuatioTtrpia otnv Eupwtrn
n omig H.IN.A./Kavadda

Mn eionypéva mMoToTTOINTIKG KATABETEWV
KO OJOAOYA TPATTECWV KAl TOTTIKWYV ApYXWV

ewypa@ikn karavoun e Baon tnv £dpa tou

EKOOTN

Kutrpog

EAAGDQ

Hvwpévo BaaiAeio kai IpAavdia
laAAia

Iepuavia

AMeG EupwTTaikég XWPES
H.M.A. ka1 Kavaddg
AuoTpalia

AMAEG XWPES

YTrepeBvikoi opyaviouoi

MeToxég

Eionyuéveg ato Xpnuatiotripio Agiv
Kutrpou

Eionypéveg og EupwTraikd xpnuatioTrpia

Mn eilonypéveg

Al0Béoipeg TpOg

KpatoUpeveg péxpi Tn

TOANON AREN ZUuvoho

2007 2006 2007 2006 2007 2006

£000 £000 £000 £000 £000 £000
- 41.563 - - - 41.563
1.958.470 2.029.509 73.421 2.594 2.031.891 2.032.103
45.039 37.022 - - 45.039 37.022
2.003.509 2.108.094 73.421 2.594 2.076.930 2.110.688
- 41.563 - - - 41.563
256.213 295.428 1.421 - 257.634 295.428
504.398 462.612 - - 504.398 462.612
771 942 637 - 1.408 942
1.196.181  1.269.465 71.213 2.594 1.267.394  1.272.059
907 1.062 150 - 1.057 1.062
1.958.470  2.029.509 73.421 2.594 2.031.891 2.032.103
257.120 296.490 1.571 - 258.691 296.490
1.700.281 1.731.776 71.213 2.594 1.771.494  1.734.370
1.069 1.243 637 - 1.706 1.243
1.958.470 2.029.509 73.421 2.594 2.031.891 2.032.103
258.189 297.733 2.208 - 260.397 297.733
292.848 228.395 - - 292.848 228.395
274.765 262.891 2.017 2.124 276.782 265.015
182.570 203.036 - - 182.570 203.036
118.574 168.000 239 263 118.813 168.263
343.894 410.907 55.236 207 399.130 411.114
345.627 319.901 - - 345.627 319.901
88.836 116.834 - - 88.836 116.834
7.939 8.774 13.721 - 21.660 8.774
45.228 13.038 - - 45.228 13.038
1.958.470 2.029.509 73.421 2.594 2.031.891 2.032.103
42.964 35.710 - - 42.964 35.710
1.116 915 - - 1.116 915
959 397 - - 959 397
45.039 37.022 - - 45.039 37.022
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KpaTtikd afidypaga kai opéAoya

H kivnon oTig eTevdUoelg o€ KpaTIKG agidypa@a Kal opdAoya TTapouaIGeTal o KATW:

Ggg\(;::(qu OuéAoya
AlaBéoipa AlaBéoipa rpog KparoUpeva

wPOGg TTWANoN TTwAnon HEXP! TN ARSN
2007 £000 £000 £000
1 lavouapiou 41.563 2.029.509 2.594
E€ayopd BuyatpikAg eTaipiag - - 2.827
ZUvaAAayUOTIKEG SIOQPOPES - (59.624) (5.128)
Ayopég - 675.283 71.638
MwARoeig - (334.931) -
ATTOTTANPWUEG (41.563) (331.230) (1.040)
Znuiég ammod petaBoAég otnv eUAoyn adia - (18.950) -
ATrc')cBwr] 6Ja(popdg UTTEP TO ) (1.587) 2.530
AapTio/TTpoeEdpAnoNg
31 AekepBpiou - 1.958.470 73.421
2006
1 lavouapiou 63.940 1.860.419 2.573
>uvaAAayPOTIKEG BIOPOPES - (40.870) 48
Ayopég 94.278 985.340 -
MNwAnoeig - (539.842) -
ATTOTTANPWEG (117.410) (209.263) -
Znui€g atod heTABOAEG aTnv eUAoyN agia (175) (22.251) -
Aﬂéoﬁson 6]a(popdg UTTéP TO 930 (4.024) 27)
dpTio/TTpoegdOANONG
31 AekepBpiou 41.563 2.029.509 2.594

Ta opdhoya diabéoipya Tpog TTwANon TTepIAauBavouv opdAoya Uwoug £68.500 xiA. (2006: Mndév) TToU KpiBNKav
o€ atopikl Baon wg atmopeiwpéva. oaod Uywoug £5.048 xiIA. (2006: Mndév) oe oxéon pe aAutd Ta opodAoya
METOQEPOBNKE ATTO TO ATTOBEUATIKG ETTAVEKTIMNGNG GTNV KATACGTACN AOYapIaooU ATTOTEAEGUATWY (ZNY. 6).

O1 ¢nuiég ammd peTaBoAég otnv eUAoyn agia yia 1o 2007 trepidappfdavouv 1006 Uwoug £2.194 xIA. (2006: {nuiég
£10.040 xiIA.) TOo oTroio agopd opdAoya TTou eival avTioTaBuiopéva Péoa o€ avtioTabuioelig euAoyng agiag, Kai
TTePIAaUBAvovTal OTNV KATAoTAON AOYapIaGuoU atToTEAEOUATWY. H €0Aoyn aia Twv TevdUoewy 0€ odAoya TTou
KpartouvTtal uéxpl Tn AfEn oTmig 31 AekeuBpiou 2007 ATav £69.997 xiA. (2006: £2.568 XIA.).
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KpaTtikd a§idypaga kai opéAoya (cuvéxeia)

Ta opodloya Odiabéaiya Tpog TWANon TepIAaufavouv opdloya Uwoug £107.167 XA

TTapaxwpndnkav wg eEac@AAICT € CUPQWVIEG ETTAVAYOPAS e TPATTECEG.
MeToxég S100£01MEG TIPOG TTWANCN

H kivnon yia 10 £€10G TTAPOUCIAZETAl TTIO KATW:

(2006: Mndév) TTOU

2007 2006
£000 £000
1 lavouapiou 37.022 18.329
E¢ayopd BuyaTpikAg eTaipiag -
AvooTpo@r) ETTAVEKTIUNONG £TTEVOUONG AOYW PETATPOTTAG TNG O€ )
Ouyyevh eTaipia
2uvaAAayuaTIKEG BIOPOPES 2
Ayopég 4.042 793
MwAnoeig (6.602) (5.443)
Képodn atmo petaBoAég atnv e0Aoyn agia 10.547 23.341
31 AekepBpiou 45.039 37.022
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2007

NoyioTik aia 1 lavouapiou
2UVaAAQyUATIKEG BIOPOPES
MpooBnkeg

EtavekTiynon yia 1o €10g
Atropeiwon

MwARoe€ig kal dlaypagEg
ATtrooBéoeIg £Toug

NoyiaTikn aia 31 Aekepuppiou

1 lavouapiou 2007
KooTog ) ekTipnuévn agia
JUOOWPEUPEVEG aTTOOBETEIG

NoyioTikn aia

31 Aekepufpiou 2007
KoéoTog ) ekTipnuévn agia
2UOOWPEUPEVEG ATTOOREDEIG

NoyioTikn aia

Akivnta E€otmrAiopog 20voAo
£000 £000 £000

133.262 20.551 153.813
274 (218) 56
13.578 7.308 20.886
28.131 - 28.131
(651) - (651)
(1.190) (212) (1.402)
(6.716) (7.027) (13.743)
166.688 20.402 187.090
171.719 80.602 252.321
(38.457) (60.051) (98.508)
133.262 20.551 153.813
207.595 85.860 293.455
(40.907) (65.458) (106.365)
166.688 20.402 187.090
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AkivnTa E¢otrAiopog Z0volo
2006 £000 £000 £000
NoyioTik aia 1 lavouapiou 137.901 21.763 159.664
>uvaAAayPOTIKEG BIOPOPEG 499 117 616
Mpoabrkeg 3.897 6.005 9.902
MwAACEIG Kal BIaypagEg (1.996) (205) (2.201)
MeTtagopd oTig eTTevoUOEIg O€ aKivnTa (256) - (256)
ATTooBE0EIG £TOUG (6.783) (7.129) (13.912)
NoyiaTikn agia 31 AekepfBpiou 133.262 20.551 153.813
1 lavouapiou 2006
KoéoTog ) ekTipnuévn agia 169.464 75.513 244977
JUOOWPEUPEVEG aTTOOBETEIG (31.563) (53.750) (85.313)
NoyioTikn aia 137.901 21.763 159.664
31 Aekepufpiou 2006
KbéoTog 1y ekTipnuévn agia 171.719 80.602 252.321
2UOOWPEUPEVEG ATTOORETEIG (38.457) (60.051) (98.508)
NoyioTikn agia 133.262 20.551 153.813
H AoyIioTikf agia Twv akIVATWY TOU ZUYKPOTAUOTOG OTTOTEAEITAI ATTO:

2007 2006

£000 £000
Id16KTNTA 153.864 119.728
AaTraveg BeATiwong Kal ETATPOTIWY O€ PIcBwuéva akivnTa 12.824 13.534

166.688 133.262

Ta akivnta epiAapBavouyv yn agiag £61.181 xiA. (2006: £48.921 xi1A.) yia Tnv oTroia dev uttoAoyifovTal ammooBETElG.
Ta 1I816KTNTA aKivnTa TOU 2UYKPOTAPATOG eTTavekTIuABnkav oTig 30 louviou 2007 atrd aveEdpTnTOUG TTPOCOVTOUXOUG
EKTIUNTEG PE BAON TNV Tpéxouaoa ayopaia agia Toug, XPNOIUOTTOIDVTAG TPEXOUOEG TIMEG Kal TTPOOQPATEG TUVOAAQYEG
NG ayopds. To ouvoAiké TTAedvacua atmd emavekTiunon oTig 31 AekepPpiou 2007 aviABe oe £69.682 xIA. (2006:
£41.908 x1A.) kai TrepIAauBaveral oTa ATTOBEUATIKA ETTAVEKTIMNONG.

H MAoyioTiki a&ia Twv 1810KTNTWY  aKIVATWY PE BAOn TO KOOTOG MEIOV OUOCWPEUPEVEG QTTOORECEIC OTIG
31 AekeuPpiou 2007 Ba ATav £84.440 xIA. (2006: £79.060 xIA.).

Agv utipxav eumpaypata Bdpn utép TPITWV €11 TWV OKIVATWVY Kal €SOTTAICMOU TOU ZUYKPOTHUATOG OTIG
31 AekepBpiou 2007 kai 2006.
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ACQOANIOTIKEG

Ytepagia

. . E¢ayopd . atnv
AOV'?“'KG AIKGI?J[JGTG ao@aAIOTIKOU gpyacies gvotroinon Z0voAo
TTPoypaHuaTa xpnons ApPTOQUAAKioU KAGBou Cwiig BuyaTpikn
XapTo® oe IoXU E\T(m;fiagng
2007 £000 £000 £000 £000 £000 £000
AoyiaTikn otia 7.323 2.076 180 30.889 705 41.173
1 lavouapiou
>uvaAAayuaTIKEG ) ) ) )
O1aQOopES (10) (10)
MpooBnkeg 4.466 - - - - 4.466
MwAnoeig Kai
Siaypagpéc (16) - - - - (16)
Augnon otnv aia Twv
ac@aAioTnpiwv ) _ B -
OuUlBoAaiwv KAGdou 6.852 6.852
{wng g 1oYU
AtrooBéoelg £Toug (3.858) (360) (180) - - (4.398)
NoyiaTikn ogia 7.905 1.716 - 37.741 705 48.067
31 AekeuBpiou
1 lavouapiou 2007
KoéoTtog 48.392 3.607 540 30.889 705 84.133
2UCCWPEUMEVEG ) )
ATTOOBETEIC (41.069) (1.531) (360) (42.960)
NoyioTikn agia 7.323 2.076 180 30.889 705 41.173
31 AekepuBpiou 2007
KoéoTtog 52.669 3.607 540 37.741 705 95.262
>UCOCWPEUNEVEG ) )
ATTIOGBETEIC (44.764) (1.891) (540) (47.195)
NoyioTIkn agia 7.905 1.716 - 37.741 705 48.067

H umrepadia otnv evotroinon BuyaTtpiKAG €TAIPIAg TTPOEKUWE aATTO TNV €EQYOPA TNG XPNUOTIOTNPIOKAG ETAIPIAG
Kutrpou AXENEY 10 2001.
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2006

NoyioTIkn agia

1 lavouapiou
>UvoANaYUATIKES
d1a@opES

MpooBnkeg

Augnon oTnv aéia
TWV aoQaAIoTNPiwY
OulBoAaiwv KAGdou
C{wnc o€ 1IoYU

ATtrooBéaelg £Toug

NoyioTIkn agia
31 AekeuBpiou

1 lavouapiou 2006

KbéoTog

2UCCWPEUMEVEG
atmooBEoelg

NoyiaTikn agia

31 AekepBpiou 2006

KbéoTog

2UOOWPEUPEVEG
aTTooBéoelg

NoyioTikn aia

Ymepadia

A . A . E€ayopd AOCQANIOTIKEG amnv
OYIoHIKa IKaiwpoTa ao@aAIoTIKOU epyaaoieg KAGdou gvotroinon ZuvolAo
TiPoypapuara xpnons XOPTOQUAQKiou {wng o€ 10xU BuyaTpikng
eTaIPiOg

£000 £000 £000 £000 £000 £000
7.426 2.436 360 26.333 705 37.260
3 - - - - 3
4172 - - - - 4172
- - - 4.556 - 4.556
(4.278) (360) (180) - - (4.818)
7.323 2.076 180 30.889 705 41.173
44125 3.607 540 26.333 705 75.310
(36.699) (1.171) (180) - - (38.050)
7.426 2.436 360 26.333 705 37.260
48.392 3.607 540 30.889 705 84.133
(41.069) (1.531) (360) - - (42.960)
7.323 2.076 180 30.889 705 41.173

H avoloyioTikf exTipnon NG agiag Twv aog@aAioTnpiwv cupBoAaiwv kAGdou Cwng o€ 10XU PacifeTal o€
TTapadoX£EG yia Tn BvnoiudTnTa, TIG £€ayopég cuuBoAaiwy, Ta £€0da diaxeipiong Kal TTWARTEWY Kal TNV atrédoaon
TwV €mevdloewv. OI BACIKEG TTAPADOXES TTOU XPNOIUOTTOINONKAV KATA TNV avaAoyIOTIKN eKTiunon TNG agiag Twv
oupdBoAaiwv o€ 10U €ivat:

Emitékio Tpoegd@Anong (UeTd Tn popoAoyia)

Atédoon emTevdoloEwVY

MANBwpPIoUAG £€6OWV

2007

10,0%
5,5%
5,0%

2006
10,0%
5,5%
5,0%

60



XpewoTeg

ATToBépaTa aKIVATWY TTPOG TTWANCN
Etrevduoeig o€ akivnra

dbpol EMOTPETTEQI

AvaBaAAouevn @opoAoyIKr aTTaitnon
EUAoyn agia Tapaywywv

Meplouaiakd oToIxeia TTPOYPANPATWY AQUTTNEETNONG

Mepidio avTac@aNIOTWV OTIG UTTOXPEWOEIG
ac@alioTnpiwyv cuuBoAdiwy

Aedouleupévol TOKoI
MpotrAnpwpéva £€oda

Atieg TTpog gioTrpagn Kal AoITTA TTEPIOUCIOKA OTOIXEI

EmevdUosig o€ akivnra

H kivnon yia 1o £€10¢ OTIG £TTeEVOUCEIG O€ AKivNTA TTAPOUCIAZETAI TTIO KATW:

1 lavouapiou

2uvaAAayPaTIKEG BIOQOPES

MeTagpopd atrd TTEPIOUTIAKA GTOIXEIO TTOU KATEXOVTAI TTPOG

TTWANON

MeTagopd atd akivnTa Kal EE0TTAIoNO
MpooBnkeg

MwARoeig

Képdn atd yetafoAf otnv elAoyn agia
31 AekepBpiou

2007 2006
£000 £000
24.585 17.087
7.548 8.196
20.710 22.409
6.662 1.813
1.631 2.720
32.566 25.081
1.396 -
25.264 23.016
36.805 30.157
2174 7.076
39.201 33.153
198.542 170.708
2007 2006
£000 £000
22.409 20.418
9 15
- 1.071
- 256
551 6.244
(5.887) (6.007)
3.628 412
20.710 22.409
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2007 2006
£000 £000

Avd karnyopia
Oyewg 2.134.504 1.658.918
TapieuTtnpiou 1.036.764 1.030.370
MpoBeopiag A pe TTpocidoTroinon 11.565.326 9.441.072

14.736.594 12.130.360
Ava yewypa@iko Touéa
Kutrpog 8.687.141 6.909.668
EAANGDQ 5.149.790 4.421.955
Hvwpévo BaoiAglo 737.266 661.227
AuoTpaAia 151.313 137.510
Poupavia kal Pwaoia 11.084 -

14.736.594 12.130.360

O1 kataBéoeig OWewg KAl TAPIEUTNPIOU €ival aTmOTTANPWTEEG O TTPWTN {ATNON KAl n AoyIoTIKr ) Toug agia
QVTITIPOCOWTTEUEI TRV €UAOYN agia TOuG.

H e0Ahoyn adia Twv kataBéoewv TTpoBeapiag f e TTPoeIdOTToINON UE KUPAIVOUEVO ETTITOKIO eV SlaQEpEl ATTO TN
AoyioTikr) Toug aéia. H euhoyn agia Twv karaBéoewv pe otaBepd emTéKIO BacifeTal oTnv TTapolod aia Twv
MEAAOVTIKWYV TAMPEIOKWY POWYV, XPNOIKMOTIOIWVTAG ETTOKIA YIO VEEG KATABETEIG PE TNV idIa evaTTouEivouoa TTEPIOdO
AAENG Kal Oev DlagEPEl TNUAVTIKG a1t Tn AOYIOTIKN Toug agia. To peyaAuTepo Yépog Twy KaTabBéoewv (86%) Arjyouv
EVTOG TPIWV PNVWV atrd TNV NUEPOMNVIa Tou I00A0yIoUoU (Znu. 40).
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2007 2006

. Mepidio Mepidio . Mepidio Mepidio
2Uvoho . - 20voho . X
AVTOOQOAIOTWY = ZUYKPOTAHOTOG QVTOOPONCTWY  ZUYKPOTAPOTOG
£000 £000 £000 £000 £000 £000
KA&dog Cwrig 316.983 (6.431) 310.552 292.519 (5.363) 287.156
["eviKOG KAGdOG
- in 6eSoureupéva 17.027 (7.393) 9.634 15.374 (6.765) 8.609
ao@AaAiaTpa
- QTTaImoElS Tou 22.168 (11.440) 10.728 20.732 (10.888) 9.844
EKKPEUOUV
356.178 (25.264) 330.914 328.625 (23.016) 305.609

To pepidio avtac@alioTwy cupTTepIAapBAveTal oTa ‘AOITIA TTEPIOUCIOKA OTOIXEIQ' (ZNU. 22).
Ytroxpewoeig KAddou {wnig

H kivnon Twv utroxpewaoewv yia cuuBoAaia kKAGdou (wrg KaTd To £€TOG TTAPOUCIAETAI TTIO KATW:

2007 2006
. Mepidio Mepidio . Mepidio Mepidio
Zovoho AVTOOQAAIOTWY = ZUYKPOTAHOTOG 20voho AVTOOQANOTWV S UYKPOTAPOTOG
£000 £000 £000 £000 £000 £000

1 lavouapiou 292.519 (5.363) 287.156 236.412 (4.607) 231.805
Néa cupBoAaia 4.806 (823) 3.983 3.753 (707) 3.046
MeTaBoAnA oTig
UTTOXPEWOEIG YIa
UQITAREVT 19.658 (245) 19.413 52.354 (49) 52.305
oulBSAaia

31 Aekepppiou 316.983 (6.431) 310.552  292.519 (5.363) 287.156




YTroxpewoeig yevikoU kKAddou

H kivnon Twv uttoxpewoewv yia cuuBoAaia yevikoUl KAGOoU Kal avTao@aAIoTIKG TTEPIOUCIAKA OTOIXEIQ KOTA TO £€TOG

TTaPOUCIAZETAl TTIO KATW:

MpoBAéyeig yia un dedouAeupéva
ac@aAioTpa

1 lavouapiou 2006
Ac@daAioTpa
Aedouleupéva acealioTpa
31 Aekepppiou 2006
Ac@daAioTpa
Aedouleupéva ac@alioTpa

31 AekepPpiou 2007

Mepidio Mepidio
AVTOOQAAICTWV ZUYKPOTHOATOG
£000 £000

(6.279) 8.306
(15.696) 15.334
15.210 (15.031)
(6.765) 8.609
(17.633) 17.568
17.005 (16.543)
(7.393) 9.634

O1 mpoBAéyelg yia pn dedouleupéva ao@ANIOTPA QVTITIPOOWTTEUOUV TIG UTTOXPEWOEIG yia BpaxuttpoBeoua

ao@aAIcTAPIa CUPBOACIO yIa Ta OTTOIO O UTTOXPEWOEIG TOU ZUYKPOTAUATOG OV eixav Af&el oTo TEAOG TOU £TOUG.
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YTroxpewoeig YeVIKOU KAGDdOU (ouvéxeia)

ATTQITACOEIG KAl AVATTPOCAPHOYEG YIO
{nmiég
ATTQITAOEIG TTOU YVWOTOTTOINONKAV

ATTaITACEIG TTOU €YXOUV ETTIOUMPET aAAG dev
£XOUV yVWwOoTOoTTOINOET

1 lavouapiou 2006

Moo 1Tou TTANPWONKE yIa ATTAITACEIG TTOU
O1euBeTABNKAV KATA TO £T0G

AUENON OTIG UTTOXPEWOEIG ATTO ATTAITACEIG

31 AekepBpiou 2006

Moo 1Tou TTANPWONKE yIa ATTAITHCEIG TTOU
O1euBeTABNKAV KATA TO £T0G

AUENON OTIG UTTOXPEWOEIG ATTO ATTAITACEIG

31 AekepBpiou 2007

ATTQITAOEIG TTOU YVWOTOTTOINBNKaV

ATTQITAOEIG TTOU £X0UV ETTICUMPBEI OAAG dev
£XOUV YVWwOoToTToINOEI

31 AekepPBpiou 2006

ATTQITACEIG TTOU yVWOoTOoTIoINénkav

ATTQITACEIG TTOU €X0UV ETTICUNBET aAAG dev
£XOUV yVWOoTOTTOINOEI

31 AekepPpiou 2007

SGvolo Mepidio ) Mspi§|o

AVTOO@AAICTWY ~ ZUYKPOTAMOTOG
£000 £000 £000

19.470 (11.753) 7.717
1.241 (617) 624
20.711 (12.370) 8.341
(15.353) 9.093 (6.260)
15.374 (7.611) 7.763
20.732 (10.888) 9.844
(9.653) 3.101 (6.552)
11.089 (3.653) 7.436
22.168 (11.440) 10.728
17.526 (8.460) 9.066
3.206 (2.428) 778
20.732 (10.888) 9.844
18.345 (8.607) 9.738
3.823 (2.833) 990
22.168 (11.440) 10.728

65



Zuppariko 2007 2006

EMITOKIO
MeoomrpdBeopua OpoAoyiakd Adveia £000 £000
€500 exar. 2007/2010 o0 % 288.077 -
€300 eKar. 2006/2009 o0 s 169.239 173.499
€300 exar. 2005/2008 Eurioe e 0% 175.862 173.108
Tpipnviaio
€3 exar. 2003/2008 Eurber o 0.45% 1.769 1.744
634.947 348.351

Bpaxumrpo0sopa Eptropikd Xpedypaga

o¢ Eupw - 94.186 19.053

og AoAdpia APEPIKAG - 4.331 66.688

98.517 85.741

Atoko davelo atrd Tnv EupwTraikh Tpdatreda ) 288 288
AvaTTugewg

733.752 434.380

Ta opoAoyiakd@ ddveia gival un €§ac@ANICPEVA Kal N ATTOTTANPWHN TOug €xel TNV idla TTPOoTEPAIOTNTA OTTWG Ol
UTTOXPEWOEIG EVAVTI TWV KATABETWY KAl TV AGAAWYV TTICTWTWV TOU ZUYKPOTHHATOG.

H e0Aoyn agia Twv opoAoyiakwy daveiwv Tou ZuykpoTtruaTtog aTig 31 Aekepppiou 2007 ATav £727.831 xIA. (2006:
£434.749 xIA.).

MeootmrpoBeopa OpoAoyiakd Adveia

H Etaipia diatnpei EupwTraikéd Mpdypappa ‘Ekdoong MeootrpdBeouwyv Opoloyiakwy Aaveiwv (EMTN Programme)
OUVOAIKOU ovopaaTikoU TToooU péxpr €2.000 exar. (2006: €1.500 exar.).

>1a TAciola Tou MpoypdaupaTtog, ekd60nke Tov louvio Tou 2005 OpoAoyiakd Adveio 2005/2008 Uwoug €300 ekar.
TPIETOUG OIAPKEIOG, JE KUPAIVOUEVO €TTITOKIO Kal TIUA ékdoong 99,853%. ETriong oTta TTAqicia Tou TTpoypauuaTog,
éxel €kdoBei Tov louvio 2006 Opohoyiakd Adveio 2006/2009 Uwoug €300 ekaT. TPIETOUG DIGPKEIAG PE KUNAIVOUEVO
EMITOKIO Kal TIPr) ékdoong 99,942%. Tov lobvio Tou 2007 €kddOnke OpoAloyiakd Adveio 2007/2010 dwoug €500
€KOT. TPIETOUG OIAPKEIAG, UE KUPAIVOPEVO €TITOKIO Kal Tiur) €ékdoong 99,915%. To OpoAoyiokd Adveio €3 ekar.
2003/2008 ekd66nke oTo apTio To 2003.

2mig 31 AekepPpiou 2007, 1o ovopaoTikd TTood Tou OpoAoyiokoUu Aaveiou €300 ekat. 2005/2008 avepyotav o€
€299.500 xIA. (2006: €299.000 XIA.) KOBWG TO ZUYKPOTNUA Eixe OTNV Katoxr Tou opdAoya Uywoug €500 xiA. (2006:
€1.000 xIA.) yia okoTtroug eptropiag. 211¢ 31 Aekepfpiou 2007, To ovopaoTIKO TTood Tou Opoioylokou Aaveiou €300
ekar. 2006/2009 avepxotav oe €288.900 xiA. (2006: €300.000 xIA.) KaBwG 10 ZuyKPOTNUA €iXe OTNV KATOXI TOU
opdAoya Uwoug €11.100 xIA. (2006: Mndév) yia okotroug eptropiag. Etriong, omig 31 Aekepppiou 2007, 10
ovopaoTiké 1006 Tou OpoAoyiakoU Aaveiou €500 ekar. 2007/2010 avepyxotav oe €492.500 xIA. kaBwg TO
2UyKPOTNUA gixe oTNV KATOXI Tou opdAoya Uwoug €7.500 XIA. yia oKOTToUG EUTTOPIAG.

Ta OuoAoyiakd Advela €300 ekar. 2005/2008, €300 ekat. 2006/2009 kai €500 ekat. 2007/2010 cival eionyuéva oT0
XpnuaTiotpio Agiwv Tou Aou&euBolpyou.

To Tpiunviaio emTtokio Euribor katd 10 2007 SiakupdvOnke petagu 3,725% kai 4,953% (2006: 2,488% - 3,724%)
£TNCIWG.
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Bpaxutrp60sopa Eptropikéd Xpedypaga

H Etaipia diatnpei Mpoypappa Eupwtraikwyv Eptropikwyv Xpeoypdpwv (ECP Programme) ocuvoAikoU ovouaoTIKoU
TToooU uéxpl €1.000 ekart. (2006: €500 ekat.) Me Bdon Toug 6poug cuoTacong Tou MpoypdupaTog, Ta Xpedypapa
€kOIdOVTalI O€ JIAPOPA VOUIoHATa, YE EKTTTWON OTTO TNV ApXIKA TIUA €kdoong Kal dev TTAnpwvouv Toko. H KaBe
£kO0anN £xel dIApKeIa PEXPI Kal 364 PEpeG Kal Ta Xpedypapa OV EI0AYOVTaAl OE XPNUATIOTHPIA.

2007 2006

£000 £000
dopol TTAnpwTéO! 15.416 11.858
AvaBaAAduevn @opoAoyIKr UTTOXpEwan 26.597 14.771
EUAoyn agia Tapaywywv 17.790 16.999
YTroxp€éwaon TTPOYPAPUATWY aQUTTNEETNONG 3.559 3.241
MpdéPAewn yia emdIKieg 1 UTTO diaITnoia dIAPOPES 1.949 2473
Atieg TTpog ekkaBApIon 55.568 32.438
‘EkTOKTN €10Q0Pa yia TNV duuva 8.679 7.781
XpNUOTOOIKOVOUIKEG EYYUNOEIG 2.549 2.008
Noitrd dedouAeupéva £60da 15.232 15.196
AvaBaA\dueva éooda 5.675 2.581
NOITTEG UTTOXPEWOEIG 69.129 65.792
222.143 175.138

MpoéBAeyn yia emidikieg | UTTS dilaiTnoia diaPopEég

H kivnon yia 1o €é10¢ oTnv TTPORAewn yia emdikieg A utrd diaITnaia dlIAPOPES TTAPOUCIACETAl TTIO KATW:

2007 2006
£000 £000
1 lavouapiou 2473 2.025
(Meiwaon)/atgénon TpoLRAEWnG yia To £€TOG (529) 445
ZUvaAAayUaTIKEG OIOQOPEG 5 3
31 AekepuPpiou 1.949 2.473

H pdéBAewn yia emdikieg  uttd diaitnaia dlapopEg dev TTEPIAAUBAvEl aTTAITHOEIG aCPAANIOTNPIWY CUPBOAdiwyY TTou
TTPOKUTITOUV OTA TTAGICIO TwV CUVABWY £PYACIWV TWV ACPAAICTIKWY ETAIPILV TOU ZUYKPOTIAHOATOG.

67



ZuuBariko emToKio 2007 2006

£000 £000

Xpeoypapa 2008/2013 og Eupw ) ) . o
(€200 exar.) Tpiunviaio Euribor Aéov 1,00% 118.358 115.775
Xpedypapa 2011/2016 o€ Eupw . . . o
(€200 exar.) Tpiunviaio Euribor Aéov 0,60% 115.429 112.057
AgIGypaga Kepahaiou 2eipd A Baagiké emitékio Aéov 1,00% 53.394 64.717
(£65 ekar.)
ALIGypaga Kegahaiou Zeipa B Baoikd emitokio Aéov 1,00% 30.072 30.072
(£30 ekar.)
Ai6ypaga KepaAaiou 12/2007 6,00% via £§1 PrVeS Kal TpIHNVIio 74.148 .
(£74 5Kq-|-_) Euribor mAéov 1,25% petémerma -

391.401 322.621

To davelakd ke@dhaio Tng Etaipiag eivar pun e¢ac@aliopévo Kal n ammoTrAnpwur) Tou akoAouBei o€ TTpoTEPAIOTNTA
TNV TTANPWHN TWV UTTOXPEWOEWVY £VAVTI TWV KATABETWVY Kal Twv GAAwvV ToTwTwv TG ETaipiag (subordinated), éxel
OUWG TTPOTEPAIOTNTA ATTOTTANPWHAG £vavTl Twv PETOXWV TNS ETaipiag.

Ta Xpedypaga katardooovral wg OeutepoBaduio ke@dAaio (Tier 2 capital) kar Ta Afidypaga Kepahaiou wg
TpwToRAOuIo Kepdhaio (Tier 1 capital) yia OKOTTOUG UTTOAOYIOUOU TOu Oc€ikTn KEQAAQIOKNG ETTAPKEIOG TOU
2 UYKPOTAMATOG.

H eUAoyn adia Tou daveiakoU Ke@aAaiou Tou ZuykpoTtripaTtog oTig 31 AekepBpiou 2007 Atav £386.541 xiIA. (2006:
£324.626 xIA.)

Xpedypaga

H Etaipia diatnpei EupwTrdiké Mpoypaupa ‘Ekdoong MecotrpdBeouwy Opoloyiakwyv Aaveiwv (EMTN Programme)
OUVOAIKOU ovOopaoTIKOU TToo0U péxpl €2.000 ekaT. (2006: €1.500 ekart.).

>1a mAaiola Tou lMpoypdauuartog ekdéBnkav Tov OkTwRpIo Tou 2003 Xpedypagpa 2008/2013 o Eupw, Uywoug €200
EKAT. ME KUpAIvOuevo emTOKIO Kal AAgn Tov OkTwRplo Tou 2013. H Etaipia £xel To dikaiwya va atrotTAnpwaoel Td
Xpedypaga e€oAokArpou katd rp yetd Tov OkTwRpIo Tou 2008. To emTOKIO £XEI KABOPIOTEI OTO TPINNVIAIO ETTITOKIO
Tou Eupw (Euribor) mAéov 1,00% péxpr Tov OkTwPpio Tou 2008, kar TAéov 2,20% HETE TNV nuepounvia autr. H
TIA ékdoong Twv Xpeoypdowy ATav 99,766%. Ta Xpedypaga eival eionypéva oto XpnuaTmiotripio Agiwv Tou
NougeuBoupyou. Zmig 31 Aekepfpiou 2007, 10 ovopaoTikdé 1006 Twv Xpeoypdpwv €200 ekar. 2008/2013
avepyxotav oe €199.114 xiIA. (2006: €198.350 xIA.) kaBwg n ETaipia €ixe otnv katoxn Tng Xpedypaga UYWoug
€886 xIA. (2006: £1.650 xIA.) yia oKOTTOUG €UTTOPIAG.

21a mAaiola Tou Mpoypdupatog, €tmiong ekddBnkav 10 Mdio Tou 2006 Xpedypaga 2011/2016 o€ Eupw, Uywoug
€200 ekat. e Kupaivopevo emmTokio Kal Anén 1o Mdio tou 2016. H Etaipia £xel 10 dikaiwpa va ammommAnpwoel Ta
Xpeoypaga egolokAnpou katd i petd 1o Mdio Tou 2011. To €mTOKIO €xEl KOBOPIOTEI OTO TPIMNVIAIO ETTITOKIO TOU
Eupw (Euribor) TAéov 0,60% péxpl To Mdaio Tou 2011 kai TTAéov 1,60% petd Tnv nuepopnvia autr). H Tiur ékdoong
Twv Xpeoypdowv Atav 99,861%. Ta Xpedypaga eival eionypéva oto XpnuatioTApio Agiwv Tou Aouéeuoupyou.
216 31 AekepBpiou 2007, To ovopaoTikd TTooo Twv Xpeoypapwy €200 ekat. 2011/2016 avepxdtav oe €196.000
XIA. (2006: €193.000 xiA.) kaBwg n Etaipia €ixe otnv katoxn Tng Xpedypagpa Uywoug €4.000 xiA. (2006: €7.000 xIA.)
yI0 OKOTTOUG EUTTOPIOG.
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Ad16ypagpa KepaAaiou

Ta Agidypaga Kepahaiou Zeipd A Uwoug £65 ekart. kai Zeipd B uwoug £30 ekat. ekdoOnkav o€ Kutrpiakég Aipeg 10
deBpoudpio Tou 2003 kai To MapTio Tou 2004 avTioToixa kai £xouv diateBei otnv Kutrpo. 21ig 20 Aegkepppiou 2007
ohokAnpwBnke n ékdoon Agloypdgwv Kepahaiou 12/2007 vywoug £74 ekat. Ta Agidypagpa KepaAaiou 12/2007
ekdoBnkav oe Kumrpiakég Aipes. Ta Agidypaga KepaAaiou dev €xouv nuepounvia ARENg, ptmopolv Ouwg va
ecayopaoTolv OTO OUVOAS Toug Kar €mmAoyn TG ETaipiag kai yerd amod €ykpion g KevrpikAg Tpdmelag Tng
KUtrpou, oTnv OvOMaoTIKA Toug agia padi Je otrolouadnTToTE OEOOUAEUNEVOUG TOKOUG, TTEVTE XpOvia HETA TNV
nUepopnvia €k00TG TOUG ) 0€ OTTOIAdNTTOTE NUEPONNVIQ TTANPWUAG TOKOU TTOU £TTETAL.

Ta Agidypaga KepaAaiou Zeipd A kail B pépouv Kupaivopevo emTOKIO, TO OTToio avabewpeital KABe Tpeig urves. To
emMTOKIO TwWV AgIdypapwyv KepaAaiou Zeipd A kai B eival ico pe 1o Baaikd emtokio TG ETaipiag atnv apxr kabe
Tpiufvou TTAéov 1,00%. Ta Agidypaga Kepahaiou 12/2007 @épouv otaBepd €mTokIo 6,00% yia TOug TTPWTOUG £€I
MAVES KAl aKOAOUBWG KUPAIVOUEVO ETTITOKIO, io0 Pe To Tpiunviaio Euribor TTAéov 1,25%. O 16KOG €ival TTANPwWTEOG
KGBe Tpeig pAves. Ta Agidypaga keahaiou Zeipd A kal B eival eionypéva ato Xpnuatiotipio Agiwv Kitrpou. H
Etaipia mrpoTiBeTan va uttoBdaAel aitnon oTig apuodieg apXEG yia Tnv eigaywyn Twv Agloypagwyv KepaAaiou 12/2007
oT1o XpnuaTtiotApio Agiwv Kdtrpou.

To AekéuBpio 2007, To ZuyKpOTNHa aTTOPACIoE OTTWG GOKAOEl TO dIKaiwPa Tou va e¢ayopdoel aTo ApTIo TO 0UVOAO
Twv Agloypdowv KepaAaiou Zeipag A aTig 20 deBpouapiou 2008.

21i¢ 31 Aekeufpiou 2007, To cuvoAiké TToad Twv Afloypdewv KepaAaiou Zeipd A, Zeipd B kai 12/2007 avepyotav
o¢ £53.036 xIA., £29.883 xIA. kai £74.000 xIA. avtioToixa (2006: £64.311 xIA., £29.883 xIA. kai Mndév avTioToixa)
kaBwg n Etaipia gixe otnv katox g Agidypaga Kepahaiou Zeipd A kal Zeipd B Owoug £11.964 xIA. kai £117 xIA.
avrtioToixa (2006: £689 xIA. kal £117 xIA. avTioToIXa) yia OKOTTOUG EUTTOPIAG.

To Baoikd emitékio Aipag Kutrpou Tng Etaipiag katd 1o 2007 diakupdvOnke petagl 4,00% kai 4,50% (2006: 4,25%
- 4,50%) etnoiwg. To tpiunviaio emtokio Euribor katd 1o 2007 diakupdvOnke petagl 3,725% kai 4,953% (2006:
2,488% - 3,724%) €TnCiwg.

2007 2006
Api16udg Api6ués
METOXWYV £000 HETOXWV £000
(XIA.) (xIA.)

Eykekpiuévo
2uvnhBeig petoxéc £0,50 n kdBe pia 877.911 438.956 600.000 300.000
Ekdo6év kai mAnpwe karafBAnbév
1 lavouapiou 553.839 276.919 545.316 272.658
Emavetmévduon pepiopatog 7.398 3.700 6.519 3.259
Egdoknon dikaiwpdTwy meoaipeons 4.986 2.493 2.004 1,002
QayopdG YETOXWV
31 Aekepfpiou 566.223 283.112 553.839 276.919
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Katd tnv ‘EktakTtn levik) Zuvéleuon tmou Trpayuatotroifdnke oTig 5 Agkepppiou 2007 eykpibnke n avénon Tou
eykekpiyévou ke@araiou NG Etaipiag amd £300.000.000 oe £438.955.500 (€750.000.000) pe tn dnuioupyia
277.911.000 emrpéoBeTWV OUVABWY PETOXWY OVOUOOTIKAG agiag £0,50 n kaBe pia. Ao tnv 1 lavouapiou 2008, n
OVOUOOTIKA aia Tou peToxIkoU KepaAaiou Tng ETaipiag auénbnke oe €1,00 n kaBe petoxn. Mood Uwoug £48.284
XIA. (€82.498 xIA.) o116 TO ‘ATTOBEATIKO aTTO €KOOCN UETOXWV UTTEP TO GPTIO’ XPNOIKOTIOINBNKE yia TNV aAAayr] TnNG
OVOMOOTIKAG a&iag Twv PETOXWY, WOTE 0 ApIBUOG Twv eKO0BEVTWY PETOXWY TNG ETaipiag va mapaueivel o idlog, ue
TN povnN dla@opd 6Tl N OVOUACTIKA agia Twv peToxwyv gival €1,00 n ka6 pia avri £0,50 n kd&6e yia.

H ETaipia €xe1 o€ 10x0 2x£010 ETraverrévouong Mepiopdtwy, pe BAon TO OTT0i0 o1 JETOXOI TNG £XOUv TN duvaTéTNTA
Va €TTAVETTEVOUCGOUV OAO I UEPOG TOU PEPICHATOG TOug a€ PETOXEG TNG ETaipiag pe ékmrtwon 10% atmd tnv ayopaia
agia Tng petoxng. H miuR d1dBeong Twv PETOXWY YIa TO TIPOPEPICHA TTou TTANpwONkKe oTIg 12 Aekepuppiou 2007
KaBopioTnke o€ £6,78 katd peToxn, yia 10 Pépiopa Tou TTANpwOnke oTig 26 louviou 2007 o€ £6,63 Katd PeTOXN KAl
yla TO TTpouépiopa Tou TTAnpwenke otig 11 AekepPBpiou 2006 oe £5,07 katd PeToX. Zav ATTOTEAEOUA TNG
ETTAVETTEVOUONG TWV HEPICHATWY €kdOONKav 7.398.023 (2006: 6.519.027) PETOXEG KOl TO PETOXIKO KEQPAAQIO TNG
ETtaipiag kaBwg kai To amoBeuaTtikd amd €kOoon PETOXWY UTTEP TO dpTio augndnkav katd £3.700 yIA. (2006: £3.259
XIA.) kal £45.894 yIA. (2006: £24.434 xIA.) avTioToIxa.

O1 petoxég TG ETaipiag 110U KATEXOUV O BUYATPIKEG KAl OI CUYYEVEIG £TAIPIEG agaipouvTal aTro Ta idla Ke@AAaia.
Aev avayvwpiletal oTTolodNTTOTE KEPDOG 1 {nNuIG OTNV KOTAoTAON AoyapiaopuoU ATTOTEAEOUATWY KATd TNV ayopd,
TTWANGCN, €kdoan N akUpwaon TETolwV PETOXWY. O apiBudg autwyv Twv peToxwv oTig 31 AekeuPpiou 2007 rTav
1.435 xiA. (2006: Mndév).

EmmpocOeta o1 Buyatpikég Tou ZuykpoTAuaTtog Tmou Ole§dyouv ao@aAIOTIKEG epyaaies KAGdou CwNAG gixav oTnv
katoxy Toug oTig 31 AekepBpiou 2007 3.167 xiIA. (2006: 3.970 xiA.) petoxéc Tng Etaipiog wg pépog Twv
XPNHATOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV TTOU ETTEVOUOVTAI TTPOG OPEAOG TWV ATPANICOEVWV.

OAeg o1 ekdopéveg ouviBeIg HETOXEG EXOUV T iBIa DIKAIWATA.
To ammoBepaTikd atrd €KdOON PETOXWYV UTTEP TO GPTIO OV €ival dIaBECIUO yia OIavour OTOUG JETOXOUG.
Mapoxég mou e§apTwvTal a1rd TRV agia Twv peToxwyv - Aikaiwpata MNpoaipeong Ayopdg MeTtoxwyv

To 2000, n Etaipia rapaxwpnoe Aikaiwparta Mpoaipeong Ayopag Metoxwv 2001/2007 ota yé€AN TOU TTPOCWTTIKOU
TTou Bpiokovtav OTnv uTNpPedia Tou ZuykpoTripaTtog oTiG 31 AekeuBpiou 2000. O ouvoAikOG apiBuog Twv
SIKAIWPATWY TTPOaipeong TTou TTapayxwpronkav aviABe og 3.216.700 kal TTapeixav aTov KAToXO TOug TO diKaiwpa
ayopdg piag petoxns Tng Etaipiag otnv mipAR Twyv £3,26 katd dikaiwpa (0TTwg £xel TpoTToTroINBEl PETA TNV £€KkO00N
peToxwv 10 Agkéufpio Tou 2005). Ta dikaiwuata TTpoaipeong 2001/2007 ptmmopolcav va eEaoknBouv atmd Toug
katéyoug Toug atréd TIG 31 lavouapiou 2004 uéxpr Tig 31 Aekepufpiou 2007. Ta dikaiwpata mrpoaipeang 2001/2007
ATav ekToG TTEdiou e@appoyng Tou AMNMXIT 2 ‘Tapoxég Tou e¢apTwvTal aTTd TNV agia Twv JETOXWV .

Katd n didpkela Tou £Toug 2007, e€aokhBnkav 796.807 (2006: 2.004.493) dikaiwpata Trpoaipeong 2001/2007 atrd
MEAN TOu TTPOOWTTIKOU TOU ZUuyKpoThpaTog. XTI 31 Aegkepufpiou 2007, dev utrApyxav dIKAIWPATA TTOU dev €ixav
€¢aoknBei a1d TOUg KATOXOUG Toug, evwy 79.550 dikaiwpaTa katd 1o 2007 gixav akupwBei Adyw atroxwpnong Twv
dIkaloUXwv amd To ZuykpoTnua f Adyw AAENG Tng mepiddou e€doknong. Zav amoTéAeCpa TnG AOKNONG Twv
OIKAIWPATWY TTPOAIPEONG, TO JETOXIKO KEQPAAQIO TNG ETaIpiag Kal TO atToBepaTIKO atrd TNV €KOOOT JETOXWVY UTTEP TO
dpTtio augnonkav katd £398 xIA. (2006: £1.002 xiIA.) ka1 £2.199 xiIA. (2006: £5.532 xIA.) avrioToixa.
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Mapoxég Tou e§apTwvTtal amrd TNV agia Twv peToxwy - Aikaiwpata MNpoaipeong Ayopdg Metoxwyv (ouvéxeia)

To 2006, n Etaipia Trapayxwpnoe Aikaiwpata MNMpoaipeong Ayopdag Metoxwv 2006/2007 TTpog TO JOVIPO TTPOCWITTIKO
TOU ZuyKpoTAuaTog oTnv Kitrpo kai EAAGda TTou BpiokéTav oe utnpeoia oTig 30 Zemreufpiou 2006 (nuepounvia
Tapaxwpenong) kar Ba Tapéueve o€ utnpecia péxpl TiG 31 Maptiou 2007. O apiBuog Twv AKOIWPATWY
Mpoaipeang 2006/2007 1Tou ekdoBNKav avépxetal o€ 4.283.300. H Tiun doknong Twv JIKAIWPATWY KaBopioTnKe o€
£3,70 kartd dikaiwpa kai N Tepiodog aoknang Toug Atav amod Tig 31 MapTiou 2007 péxpr Tig 30 louviou 2007 kai €ixe
TrapataBei péxpl TV 31 AuyoucoTou 2007. Katd tnv Trepiodo e€doknaong, e€aokndnkav 4.189.106 dikalwPATa e
amoTéAeopa va augndei To peToxIkd ke@dAaio TnG ETaipiag kal To atmoBepaTikd atrd Tnv €KOOOTN WETOXWV UTTEP TO
dptio katd £2.095 xIA. kai £13.415 yIA. avrioToixa, evw 60.353 dikaiwpata gixav akupwBei katd 10 2007 Adyw
amoxwpnong Twv dikaloUuXwyv aTrd To ZuykpoTnua f Adyw ARENG TNG TTEPIddOU ££A0KNONG.

H kivnon Twv SIKAIWPATWY TTPOaipeECcNS TTAPOUCIACETAI TTIO KATW:

2007 2006
Api6udg ApiBuog

(x1A.) (xIA.)
1 lavouapiou 5.126 3.217
Alkaiwpara TTou Trapayxwpriénkav - 4.283
Alkaiwpara Tou gaokinkav (4.986) (2.004)
Alkaiwpara Tou akupwenkav (140) (370)
31 AekepuPBpiou - 5.126
Aikaiwpara Tou gropouv va e§aoknBouv oTig 31 Aegkeufpiou - 876

H elAoyn a&ia Twv Aikaiwudtwy MNpoaipeong 2006/2007 emipeTpriONKe KATA TRV NUEPOMNVIA TTAPAXWPENCNAS TOUG,
XpnoligotroiwvTag 1o poviéAo amroTtipnong Black-Scholes-Merton kai aviABe oe £1,06 yia kdBe Odikaiwua
mpoaipeong. O1 KOpIEG PETABANTEG TTOU UTTEICEPYXOVTAlI OTO MOVTEAO €ival n TIUA Tng METOXNGS (£4,56 oTig 30
ZemrteuPpiou 2006), n TipnA €€aoknong (£3,70), n pepiopatik amédoon (2,5%), 1o €mTOKIO eAeuBEépou KivoUvou
(4%), n didpkela CWNAG TwV JIKAIWPATWY Kal N avapevopevn petaBAntétnta tng TIPAG TG peEToxnS (13% o€ eTAoIa
Bdaon, n otroia uTToAoYyioTNKE Pe BAON TNV I0TOPIKA PETARANTOTNTA TNG TIUAG TG METOXNAG).

2007 2006
Mpotddnke ka1 TANPWONKE KATd TN SIAPKEIA TOU £TOUG £000 £000
Tehiko pépiopa yia 1o 2006: £0,10 (2005: £0,07) katd petoxn 55.819 38.211
Mpouépiopa yia o 2007: £0,11 (2006: £0,07) KaTd pETOXN 61.861 38.501

117.680 76.712

Mpoteivopevo yia éykpion otnv ETAoia Mevikn Zuvéleuon (Sev
aAvayvwpeioTnKe wg uttoxpéwon oTig 31 Askeuppiou)
Tehikd pépiopa yia 1o 2007: €0,25 (£0,15) (2006: £0,10) katd peToxn 82.849 55.819
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To 1eNIKO pépiopa Ba TTANpwOEei atmd Ta adiavéunta kEpdn oTig 31 AekeuBpiou 2007 (2006: 31 AekeuBpiou 2006).

H nuepopnvia attokoTTAG Tou TTpoTEIVOUEVOU JepiopaTog gival 19 Maiou 2008. Qg atroTéAeoua, o1 EYYEYPAUUEVES

peToxég oTig 16 Mdiou 2008 Ba dikaloUvTal CUPPETOXT OTO PEPIOUA To oTToio Ba TTAnpwOEi oTig 3 louviou 2008.

To ouvoAiké pépioua TTou TTANpwBNnKe To 2007 Uwoug £117.680 xIA. TrepiAapfavel Tood £214 yiA. (2006: Mndév) TTou

KaTéxovTal atréd BuyaTpIKEG KAl CUYYEVEIG ETAIPIEG.

1 lavouapiou 2007

Képdn/(¢nui€g) atd Tn
ueTaBoAn oTnv evAoyn
atia

Metagopd oo
Aoyapiaopd
atmoTeAeOPATWY AdYWw
ATTOTTANPWHAG/TTWANCGNG

EmravekTiynon akivitwy

AvaBaAAdpevn
@opoAoyia

JuvahAayuaTikég
dlapopég

Augnon otnv agia
aoc@alioTnpiwv
oupBoAaiwv {wng o€
10x0

AvaoTpoen
ETTAVEKTIUNONG TNG
€mévouang Adyw
METOTPOTIAG TNG OE
ouyyevn eTaipia
Metagopd oo
Aoyapiaopd
atroTeAEOPATWY AdYw
aTTopEiwong
Metagopd
TIPAYHATOTTOINBEVTWY
KEPOWV atrd TTwAnon
QKIVATWY OTA
adlavéunTa KEpdn
MeToxég Tng ETaipiag
TTOU KATEXOVTAI OTTO
BuyaTpIKEG KOI OUYYEVEIG
eTaIPIES

MeTagopd Tou
KEPAAQIOUXIKOU
aTroBepaTikol oTa
adlavéunTa KEPON

31 Aekepppiou 2007

. AWOGEHGT'KO ATtroBepaTikd ATtroBepaTIKO . .
ATmoBepatiké ETTAVEKTIUNONG . . . ATmoBepatiké MeToxég
. . avTIoTABMIOTIKAG ~ ac@aAioTnpiwy = Kepahaiouxikd , .
ETTAVEKTIUNONG eTevOUOoEWV . ; . OUVAAAOYPOTIKWY ™ng >0voAo
. . AOYIOTIKAG oupBoAaiwy amofepaTikd ! A
AKIVATWY SIaBéaIpwy TTPOg , . A . S10pOopwWV Etaipiag
. TOMEIOKWY POWV {wng ot 1oX0
TTWANoN
OpodAoya
MeToxé kal
XES KPATIKA
agléypaga
£000 £000 £000 £000 £000 £000 £000 £000 £000
36.016 28.199 5.355 (535) 27.800 2.183 (2.611) - 96.407
- 10.547 (16.756) 1.130 - - - - (5.079)
- (4.565) 19 145 - - - - (4.401)
28.131 - - - - - - - 28.131
(3.896) (32) 34 (136) (902) - - - (4.932)
- - - - - - 667 - 667
- - - - 6.852 - - - 6.852
- (43) - - - - - - (43)
- - 5.048 - - - - - 5.048
(1.271) - - - - - - - (1.271)
- - - - - - - (10.145) (10.145)
- - - - - (2.183) - - (2.183)
58.980 34.106 (6.300) 604 33.750 - (1.944)  (10.145)  109.051
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ATmoBepaTiké ATmroBepaTikO ATtroBepaTikd

AToBepatiké . . . . AtToBepaTikod
ETTQVEKTIUNONG étravam gncgr)g GVTI)\O'TGQ}JIO"TIKr]g GG(])G)\IO)\TF]PI(UV qu)uémouxugo GUVOMAYLATIKGV SOvoho
aKIVATWY emevUoewy Slabéoiwy OYIOTIKAG GUL'JBO aiwv aTTOBEHATIKG BI0QOpLV
TIPOG TTWANON TOMEIOKWY POWV {wng o€ 10x0
OuodAoya
MeToxég Kl KPaTIK&
agléypaga
£000 £000 £000 £000 £000 £000 £000 £000
1 lavouapiou 2006 36.656 6.815 26.565 - 23.700 2.183 (2.898) 93.021
Képdn/(¢nui€g) amod tn
peTaBoAn oTnv eUAoyn - 23.341 (12.386) (599) - - - 10.356
agia
AvaBatduevn 158 - 1.263 64 (456) - - 1.029
popoloyia
ZuvoAAaypaTikég : } ) } } }
Slagoptc 287 287
Augnon otnv agia
ao@aNIoTNPIWV B R R R 4.556 B B 4.556
oupBoAaiwv {wng o€ ’ ’
1ox0
MeTagopd
TTPAYUATOTTOINOEVTWY
KEPOWV aTTd TTWANCN (798) - - - - - - (798)
AKIVATWV oTa
adlavéunTta KEPON
MeTtagpopd oTo
Aoyapiaopd B R R B B
ATTOTEAEO ATV AGYw (1.957) (10.087) (12.044)
ATTOTTANPWHAG/TTWANONG
31 AekepBpiou 2006 36.016 28.199 5.355 (535) 27.800 2.183 (2.611) 96.407

Ke@aAaiouyxiké atroBeuartiké

To KepaAaiouxIko atroBepaTiké TTPorABe atrd KeE@AAQIOTTOINGN TWV KEPOWVY BUYATPIKWY ETAIPIWV KAl KOIVOTTPASIWV.
To uttéAoiTro peta@épObnke oTa adlaveéunta kEpdn kata 1o 2007.

Adilavéunta ké€pdn
To pévo atroBepaTikd TTou €ival dIaveUNTED WG PEPIOHA ival Ta adiavEunTa KEPON.

A6 Tnv 1 lavouapiou 2003, eTaipieg TTou Ogv diavépouv TOUAAXIoToV TO 70% Twv KeEPOWV TOUG UETA TN @opoAoyia
omTwg Tpoodiopifovtal aTrd Tov TEPi EKTAKTOU Elo@opdc yia Tnv Apuva tng KutrpiakAg Anuokpartiag NOpo, KaTd
O1dpKeIa TWV U0 £TWV aTTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN avagépovTal, Ba Bewpeital TTwg
£xouv dIavEPEl auTO TO TTOOO WG YEPIoHA. 'EKTOKTN apuvTikr eI0popd TTpog 15% Ba cival TTAnpwTéa TTdvw € auTn
TN Aoyi{OuEvn dIavour] JEPITUATOG OTNV EKTACT) TTOU OI HETOXOI (ATOUA KAl ETAIPIES), KATA TO TEAOG TNG TTEPIODOOU TWV
000 €TWV ammd TO TEAOG TOU QPOPOAOYIKOU £TOUG OTO OTTOI0 Ta KEPON QvVAPEPOVTAI, €ival QOPOAOYIKOI KATOIKOI
KUtmpou. To 11006 TnG Aoyi{ouevng SIaVOUNG PEPIOUATOG UEIWVETAI UE OTTOIOONTTIOTE TTPAYMATIKO PEPITUA £XEI AON
dlaveunBei yia 1o £T0G 0TO OTTOI0 Ava@épovTal Ta KEPSON. AUTA N EKTAKTN €£10QOPA yia TNV dpuva KataBdAAeTal attd
TNV €TAIpia yIa Aoyaplaoud Twv PETOXWV. Agv UTTAPXE EKTOAKTN APUVTIKN €10Qopd yia Ta £€Tn 2005 kai 2004.

To ZuykpOTnua TIPOCPEPEl UTTNPETIEG OlaxXeEipiong KEQAAQiwy TTOU OUVETTAYOVTal TNV KOTOXN 1R €Tmévouan
XPNHUATOOIKOVOUIKWY WETWV yIa Aoyaplaopud TTEAATWY Tou. To ZuykpdTtnua dev £Xel euBuvn EvavTl TwWV TTEAATWV
TOU YIa TUXOV a@epeyyuoTnTa TPITwy Tpatmefwy | opyaviopwy. Ta TTEPIOUCIaKA oToIxEia uttd diaxeipion Ogv
TTEPIAAUBAVOVTAI GTOV ICOAOYIOUO TOU ZUYKPOTHHATOG, EKTOG €AV €X0UV TOTTOBETNOEI pe TO ZuykpdTnua. To olvoAo
TWV XPNHOTOOIKOVOUIKWY PHEoWV UTTO dlaxeipion oTig 31 AekeuBpiou 2007 ATav £544 exart. (2006: £647 exar.).
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Meplouoiakd oToIxEia

MeTpnTd Kal KOTOBEOEIG PE KEVTPIKEG
TPATTECES

TomroBeTAOEIg O€ TPATTECEG

Emrevduoeig otnv glAoyn agia
MEOWV TWV ATTOTEAEOUATWV
[Mepiouaiokd oToIXEId ATPANICTIKWV
KAGdwV wnG TTou avaAoyoUv GTouG
ac@ahifopevoug

Advela Kal ammaitioelg amd TTEAATEG

Emrevduoeig diabéoipeg Tpog
TTWANCN KOl KPATOUPEVEG HEXPI TN
Arén

AkivnTa, £€0TTAIOPOG Kal GUAa
TTEPIOUCIOKA OTOIXEIO

N\OITT@ TTEPIOUTIOKAG OTOIXEI

Emévduon og ouyyevh eTaipia

YTroxXpewoEIg

KartaBéoeig ammd Tparedeg
Jup@wvieg eTTavayopdsg
KartaBéoeig meAatwv
ACQANIOTIKEG UTTOXPEWOTEIG
OpoAoyiakd daveia

NOITTEG UTTOXPEWOEIG

Aaveiakd ke@dAaio

2007 2006
Evtég evég MNépav Tou SOVoAo Evtég evog Mépav Tou Svolo
£€TOUG €VOG £TOUG £TOUG €VOG £TOUG

£000 £000 £000 £000 £000 £000
472.285 303.315 775.600 438.681 245.668 684.349
3.604.332 - 3.604.332 2.446.297 50.000 2.496.297
196.480 108.517 304.997 161.712 74.880 236.592
38.382 272170 310.552 9.219 277.938 287.157
2.821.772 8.252.151 11.073.923 2.310.605 6.080.045 8.390.650
327.647 1.749.283 2.076.930 404.251 1.706.437 2.110.688
- 235.157 235.157 - 194.986 194.986
88.056 110.486 198.542 110.261 60.447 170.708
- 10.136 10.136 - - -
7.548.954 11.041.215 18.590.169 5.881.026 8.690.401 14.571.427
604.785 117.055 721.840 225.378 50.304 275.682
146.400 108.276 254.676 - - -
8.143.940 6.592.654 14.736.594 6.841.727 5.288.633 12.130.360
39.146 317.032 356.178 36.439 292.186 328.625
275.582 458.170 733.752 85.741 348.639 434.380
168.328 53.815 222.143 139.546 35.592 175.138
169.572 221.829 391.401 - 322.621 322.621
9.547.753 7.868.831 17.416.584 7.328.831 6.337.975 13.666.806

O1 KUpieg TTapadoxéG TToU XpPNOIPoTIoINONKav yia Tov KaBopiopd TnG avauevouevng nuepounviag ARgng twv
TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWV TTAPOUCIAovTal TTIo KATW:

Ta daveia kal amraitioelg amd TeAATES Kal ol katabéoelg TTeAaTwy oTnv KUTTpo KatnyoploTrolouvTal BACEl I0TOPIKWV
OTOIXEIWV OUUTTEPIPOPAS. Ta ddvela Kal aTTaTioel atmd TTEAATEG Kal o1 KaTabéaelg TeAatwy otnv EAAGda, TO
Hvwpévo Baoileio kai Tnv AuoTpalia KATnyoploTTolouvTal XPNOIPOTIolwvTag Tnv idla Bdon OTTwg auThi TTou
XPNOIYOTIOIEITAI YIO OKOTTOUG TWV ETTOTITIKWY APXWV.

O1 emmevdUOoEIg TTPOG EUTTOPIa KaTnyoploTrolouvTal Je AREN evidg evOg £TOUG.

H avapevouevn nuepounvia AAENG Twv GAAWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOCEWV €ival n idla Pe TN
OUMBaTIKA NuEpopNvia ARENG Toug.
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O1 ovopaoTikég aieg Twv evOEXOPEVWY Kal AVEIANUUEVWY UTTOXPEWOEWY oTIG 31 AegkeuBpiou TTapoucidlovTal o

KATW:

Evdexobueves ummoxpewaoeic
ATTOO0XEG KOl EYYUROEIG £ ATTOdOXWV

EyyunTikég

AVEIANUUEVES UTTOXPEWTEIC

MoTtwoelg eicaywyng Kal BERAIWUEVES TTIOTWOEIG £EAYWYNAS

Oplia daveiwv Kal aTTaITHOEWY TTOU £X0UV £YKPIOEi aAAd Oev
£XOUV aKOPN XpnoiuoTroindei

2007 2006

£000 £000
30.093 27.994
995.118 829.279
1.025.211 857.273
44.582 37.252
1.955.599 1.555.080
2.000.181 1.592.332

Ta 6pia daveiwv KAl ATTAITACEWY €ival AVEINNUPEVEG UTTOXPEWOEIS TTAPOXAG BIEUKOAUVOEWV o€ TTeAATEG. Ta Opia
TTAPAXWPEOUVTAI YIA CUYKEKPIUEVN XPOVIKN TTEPIOd0 Kal YTTOpoUV va akupwBouv atmd 1O ZuykKpoTnua PETA atrd
OXETIKA €100TT0iNON TTPOG TOoV TTEAATN. OI TTEAATEG GUVHOWG BEV XPNOIPOTIOIOUV TO PEYIOTO TWV OPIWV TTOU TOUG EXEI

TTapaxwpenoEi.

H AR Twv evdexOuEVWY Kal QVEIANUUEVWY UTTOXPEWOEWY TTAPOUCIACETAI TTIO KATW:

Ev3exXOUEVEG UTTOXPEWOEIG

AVEIANPPEVEG UTTOXPEWOEIG

2007 2006 2007 2006

£000 £000 £000 £000
EvTtog evog €Toug 697.109 523.843 896.320 928.538
Mépav Tou evdg £Toug 328.102 333.430 1.103.861 663.794
1.025.211 857.273 2.000.181 1.592.332

ZUPQPWVIES VIO KEQAAAIOUXIKESG Kol AAAEG DATTAVEG

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO CUUQWVIES YIa KEQAAQIOUXIKEG daTTaveg OTIG 31 AekepuBpiou 2007 avépyovTal

o€ £3.803 xIA. (2006: £4.956 xIA.).

To ZuykpdTnua £xel €TTioNg OUPPBATIKEG UTTOXPEWOEIG UWoug £31.904 xIA. OXETIKA PE TNV £EaYOPd TWV PETOXWV TNG

AvtoZAZBank atnv Oukpavia (Znu. 44).
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Nouikég diadikaoigg

H mpoBAewn yia emdikieg 4 uTrd dlaITNCia dIOPOPEG TOU ZUYKPOTAMATOS Trapatifetal atn Znueiwon 26. Aegv
UTTAPXOUV O€ EKKPEPOTNTA OTTOIECONTIOTE AGAAEG OnUAvVTIKEG €mIOIKIEG 1 UTTO diaiTnoia dIaPopPEG KaBwG Kal
ATTOPACEIG DIKACTIKWY 1] SIAITNTIKWY OPYAVWY TTOU EVOEXETAI VO €XOUV ONUAVTIKH ETTITITWON OTN XPNHATOOIKOVOUIKN
€TTIOO0N KAl OIKOVOUIKI) KOTAOTACT TOU ZUYKPOTAUATOG.

To dikaoTthApio TNG Néag YOpknG £xel ekdwaoel atTdéPacn OTNV aiTnon TToU EKKPEPOUCE EVWTTIOV TOU YIa TTANpwUn
amd v Etaipia mooou péxpl $77 ekar. (£31 ekart.) TAéov Tdkoug amd 1o Mdio Tou 2001, TToU KAt IOXUPICHO
ouykekpiyévol TTeAdTeg diatnpouv oTtnv Etaipia. H amégeaon ekdd0nke oTig 12 Maptiou 2007 kal To dIKAOTAPIO
atmropdaioe 6T Katd 10 Xpdvo £TTidooNng TNG aiTnong, dev UTTApXav XpANaATa eviog Tng dIKalodooiag Tou 0To dvoud
TWV OUYKEKPIYEVWV TTEAQTWYV, KAl KOT ETTEKTACT TO QiTNHA yIa TTANPWHI TOu TTpoava@ePBEVTOG TTOoOU TTPOG TOUG
aitnTég atroppiglnke. Ekkpeuei evwtmiov Tou dIKaoTnpiou aitnon yia emavekdikaan Tng utmrobeong. ‘Exel etiong
kataxwpnBei €peon evavriov g amoégaons. H ékPaon Tng umdBeong Oev avapEVETal va EXEl ONUAVTIKEG
EMTITWOEIG OTN XPNMATOOIKOVOUIKK £TTIOOCT KAI OIKOVOUIKA KATAGTACN TOU 2ZUYKPOTAUATOG.

2116 27 louAiou 2005, n Emrtpot) Kepalaiayopdg Kitrpou avakoivwae 0TI, JETA atrd £pEUVA TTOU aQOpPoUdE TO
eVOEXOUEVO TTOPABAONG TWV TTPOVOIWY TwV ApBpwv 67 Kal 68 Twv TTEPi Aglwv Kai XpnuaTiotnpiou Aéiwv KuTrpou
Noépwyv, avagopikd ue Tn d1dBeon petoxwyv TG Etaipiag otnv EAAGda Ttov OkTwppio Tou 2000 amrogdoioe va
ouvTaéel TTOPIOPA PE TA EUPAPOTA TNG Kal va To atrooTeiel oTo Mevikd EloayyeAéa Tng Kutrplakrg Anuokpariog.
Emeidn dev utmipéav egeAieig atrd 10TE Kal AapdvovTag utrdwn 10 XPOVIKO dIAoThUA TToU TTEPACE, TO ZUyKpOThUa
Bewpei To BEpa AQgav.

To ZemTéuBpio Tou 2006, kataxwprdnke aywyr evavriov NG Etaipiag amd Toug ‘Trustees of the AremisSoft
Corporation Liquidating Trust’ Uwoug TouAdyioTov $50 ekat. (£20 ekaT.) he KUpPIO 10XUPIOUO OTI n ETaipia kartd
Tapdpacn Twv UTTOXPEWOCEWY TNG TTPOoG TNV eTaipia AremisSoft, eTTETpewe aTOV KUPIO PETOXO TNG TEAEUTAIOG va
TTpoBaivel o€ GUVAAAQYEG TTOU €ixav oav ATTOTEAEGUA TNV OIKEIOTTOINGN aTTO QUTOV GNUAVTIKWY TTOCWY TTOU avAKaV
otnv AremisSoft. Tov AUyoucTo Tou 2007, 0 opooTTOVOIOKOS BIKAOTAG aTTOdEXTNKE TNV aitnon Tng Etaipiag yia
amoppIYPn TNG AyWYNAS Kal atro@Aacice 0TI apuodIodTNTA yIa €KBIKAON TNG UTTOBECNG £€XOUV TO KUTTPIOKA SIKACTAPIA.
2116 28 AuyouaTou 2007, ol Trustees katayxwpnaoav aitnan yia avabewpnon Tng amoégacng armod 1o dIKAoTA n oTToia
ekkpepel.  Aegv avapévetral 0TI Ba UTTAPEOUV ONUAVTIKEG OIKOVOUIKEG ETTITITWOEIS VIO TO ZUYKPOTNUA atmd Tnv
ekdikaan TG aywyng.

O EioayyeAéag Twv Hvwpévwy MoMiteiov TnG Néag Yopkng (United States Attorney for the Southern District of New
York), evepywvTtag pe Baon cupgwvia cuvepyaciag pe Toug Trustees of the AremisSoft Corporation Liquidating
Trust karaxwpnoe oTig 15 OkTtwPpiou 2007 TTONITIKN aywyr evavtiov Tng ETaipiag pe Baon 10xXupIoHoUG TTOAU
TTApOUOIOUG PE AUTOUG TTOU TTEPIEXOVTAlI OTnV TTOAITIK aywyr Twv Trustees of the AremisSoft Corporation
Liquidating Trust 1Tou €ixe 1dn ammoppi@Bei atmdé TOov opooTTovdIaksd dikaoTh. MNapd 1o yeyovog OTi n ETaipia dev gixe
oTTo100NTToTE dPaCTNPIOTNTA OTIC HVWwpéveg MNMoNiTeieg, oTnv TTOMITIKI aywyr o EicayyeAéag 1oxupidetal 611 N ETaipia
TapaBiaoe TN vopoBeoia Twv H.M.A. dicukoAUvovTag Tov KUpIo HETOXO TNG eTaipiag AremisSoft va dlakivioel péow
TwV Aoyaplaouwy Trou diatnpouce pe Tnv Etaipia $162 ekar. mou rAtav mpoidv amdarng. H ETtaipia apveital Toug
IOXUPIOHUOUG TTOU TTEPIEXOVTAI KAl OTN VEQ aywyr], TOUG oTToioug Bewpei evieAwg apdaipoug 1660 VOUIKG 600 Kal
Baoel dedopévwyv. H Etaipia dev avapével oTroieGOATTOTE ONUAVTIKEG OIKOVOMIKES ETTITITWOEIG WG ATTOTEAECUA TWV
aywywv, KaBoTI ol TTONITIKEG aywyEg gival, KaTd TN yvwun TnG apdoipeg, pe Bdon Ta yeyovoTa Kai Tn VOUoBeaia.
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H xprion Twv Tapaywywv OTTOTEAEI PEPOG TwV OUVABWY EPYOOIWV TOU ZUYKPOTAWOTOG. Ta Tapdywya
XPNOoIhoTTolouvVTal ATTd TO ZUYKPOTNMUA yia Tn dlaxeipion KIvOUVWY TTou TTPOKUTITOUV atrd Tn dlakuuavon Twv
EMTOKIWY, TWV TIJWV CUVAAAGYUATOG Kal Twv JEIKTWV TIHWV PETOXWV. [Mapdywya diaTiBevral €TTioNg o€ TEAATEG
WG TTpoidvTa diaxeipiong KIvoUvwy.

Ta mpoBeouiakd cuuBoéAaia cuvaANdyuaTog €ival avéKKANTEG CUPQWVIEG ayopds i TTWANCNG OUYKEKPIUEVNG
TTo0oOTNTAG EEVOU GUVOAAAYUATOG O€ GUYKEKPIMEVN MEAAOVTIKA NUEPOPNVIA Kal TIUA.

Ta oupBoAaia avtaAAayig ouvaAAdypaTog SIETTOUV TNV avTaAAQyr) CUYKEKPINEVWY TTOOWV OUO VOUICUATWY OTnV
TPEXOUOA TIUA KAl TNV ETTAVOQOPA TOUG O€ CUYKEKPIPEVN TIUA OTN AREN.

>1a oupBoOAala avTaAAayrg ETTITOKIWY, OUO PEPN CUPPWVOUV va avTaAAGCooUV TOKOUG pE BAon €va oTaBepd Kal
€Va KUPQIVOUEVO ETTITOKIO TTAVW O€ KABOPIOPEVO OVOUACOTIKO TTO00, 0€ KOBOPIOUEVEG XPOVIKES TTEPIGOOUG.

Ta dikaiwpata TPoaipecns ayopdg OE €TTITOKIA, CUVAANAYHA KAl OEIKTEG TIHWV PETOXWV TTAPEXOUV TO OIKAiwua
aAAG O TNV UTTOXPEWOT OTOV AyopaoTr], €iTE va ayopdaoel €iTe va TTWAACE! TIG UTTOKEINEVES agieg GE OUYKEKPIYEVN
TIUA TTPIV ] KATA OUYKEKPIKEVN NUEPOMNVIQ.

Ta mpoBeopiokd cuppfoAaia ayopammwAnaciag €mTOKiwy SIETTOUV TNV ayopd R TTwANON Kabopiouévou TTooou
XPNHUATOOIKOVOUIKWY MECWY O€ CUYKEKPIMEVN WEANOVTIKA nuUEPOUNnVia Kal TIPA PE OKOTTO Tov KaBopioud evog
MEAAOVTIKOU ETTITOKIOU, YIa KaBopiopévn XpovikA TTeEpiodo TTou Ba apxioel oe KaBopiopévn PEAAOVTIKA nUEpOUnvia.
Ta mpoBeouiokd cuuBoAaia ayopatmwAnciwy gival TUTTOTTOINPEVA KAl SIOTTPAYUATEUOVTAI € OPYAVWUEVES AYOPEG.

Ta cuppfoéAaia avwTATOU KAl KATWTOATOU OPIOU ETTITOKIWV TTPOCTATEUOUV TOV KATOXO ATTd Tov Kivouvo diakupavong
TWV ETMTOKIWV TTAVW 1] KATW aTT £va OUYKEKPIYEVO ETTITOKIO, YIO GUYKEKPIPEVN XPOVIKI TTEPIODO.

O moTwTIKGG KivOuvog atmd Ta TTaPAywya avTITIPOOWTTEUEl TO KOOTOG avaTTANPwWOoNG Twv CUpBOAdiwy KaTd Tnv
nuepounvia Tou IcoAoyiopol. O TMOTWTIKOG KivOUvOg TTOU aTToppEEl ATTO QUTEG TIG TIPAEEIG TUYXAVEL XEIPIOPOU GTa
TAQioIa Twv OIadIKACIWY TTOU aKOAOUBOUVTaI yia OAEG TIG TTAPEXOMEVES TTIOTWTIKEG DIEUKOAUVOEIS O€ TPATTECES
TTEAATEG.

H ovopaoTikA aia opiopévwy TTapAaywywy XPNHATOOIKOVOUIKWY PHECWYV TTAPEXEl MIG BAan oUYKPIOTG TOUG e GAAa
péoa TToU avayvwpifovTal GToV IGOAOYICHO, XWEIG OPWG va gival eVOEIKTIKIA TOU UYPOUG TWV HEAAOVTIKWY TAUEIAKWY
powv A TNG TTapouaag eUAoyng agiag Toug, Kal ETTONEVWG OEV gival EVOEIKTIKA TNG €KBEONG TOU ZUYKPOTAMUATOS O€
TNOTWTIKO Kivduvo 1 o€ Kivduvo atrd YETAROAEG OTIG TPEXOUTEG TIUEG.

H e0Aoyn agia Twv TTapaywywv pTTopei va gival BeTIKN (TTEPIOUCIAKO OTOIXEIO) 1 apvnTik (UTTOXpEéwan) oav
ATTOTEAEOUA TWV PETABOAWY OTA ETTITOKIA, TIG TIMEG CUVOAAGYHUATOG, ] TOUG OEIKTES TIWV PJETOXWY, avAAOya PE TOUG
Opoug Tou oXeTIKOU ouuBoAaiou. H ouvoAikry kaBapr eUAoyn aia Toug pTTopei va JETARAAAETAI ONPAVTIKA JE TNV
TTAPod0 TOU XPOVOU.

AvVTIOTAOMIOTIKH AOYIOTIKA

To ZuykpdTtnua TTpofaivel oe TTPALeEIS Pe TTapdywya Ta oTroia eival oxediaouéva va TTAnpoUv Ta KPITAPIa yid
avTIOTOOUIOTIKY) AOYIOTIKA €iTe oav avTioTaBuioelg eUAoyng agiag €ite oav avTiIOTOOUIOEIS TAPEIOKWY POWV Yia
TTEPIOUCIAKA OToIXEia 1 uttoxpewoels. ETtriong mpofaivel o ouvallayég o€ TTapAywya T OTTroia aTToTEAOUV
OIKOVOUIKI) avTIOTABUIoN KIVOUVWY (atTd YETAROAEG OTIG TINEG ETTITOKIWV 1] OUVOAAAYUATOG) AAAG &ev TTAnpOUV Ta
KPITAPIO yIa avTIOTOBMIOTIKI AOYIOTIKN. Zav OTTOTEAECUQ, Ta TTOPAYwWYA QUTA avayvwpifovTal wg TTapaywya yia
OKOTToUG euTTopiag Kal KEPON 1 ¢nuiEg ammd Tn PeTaBoAn oTnv eUAoyn adia Toug avayvwpifovial 6TV KATaoTaon
AoyapiacuoU aTToTEAETUATWV.
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MNa avriotaBuioelg e0Aoyng agiag, képdn A CnuiEg ammd Tn peTaBoArl otnv €0Aoyn agia Tou Trapaywyou
avayvwpiovTal oTnv Kardotaon AoyapiacuoU aTTOTEAETUATWV.

Mo avTiIoTaBUIoEIG TAPEIOKWY POoWwY, N avaAloyia Tou KEPOOUG 1 TNG ¢nuIGg atd Tn PeTafoAnl otnv eUAoyn agia Tou
TTAPAYWYOU TTOU TTPOOdIoPICETal WG EVEPYOS avTIOTABUION, avayvwpifeTal oTa idla KepAAaia Kal n avaAoyia TTou
TTPoCodIopileTal WG PN eveEPYOS avTioTABUIoN, avayvwpileTal OTnV KATaaTaon AoyaplaouoU aTTOTEAETUATWV.

Avrioraluioesic suAoyng aiag

To ZuykpdTnua xpnoipoTrolei cupBacelg avTaAAayAg ETTITOKIWY GUVOAIKNAG OvouaoTIKAG aiag £464.479 xiA. (2006:
£417.800 xIA.) yia va avTioTaBuiogl Tov Kivduvo ETTITOKIWY TTOU TTPOKUTITEI aTTO TNOAvr apvnTIKr PETABOAR oTnv
guAoyn agia opoAOywv pe oTaBepd emTokio. H gUAoyn aia autwyv Twyv TTapaywywv oTig 31 Aegkepfpiou 2007 un
oupTtrepIAaUBavopévwy Twv deBOUAEUPEVWY TOKWY ATav £6.944 yIA. (k€pdog) (2006: £8.711 xIA. (k€pdOG)) Kal n
MeTaBOAAR oTnV eUAoyn a&ia Twv OXETIKWV AVTIOTABUIOUEVWY JECWY UN CUUTTEPIAAUPBAVOUEVWY TwV OEDOUAEUPEVWIV
TOKWV ATAV £6.740 xIA. ((nuId) (2006: £8.879 xIA. ({np1d)).

AvTIOTaOuioEIS TAUEIAKWY pPOWV

To ZuykpoéTnua xpnaiyoTtrolei CupBAcelg avTaAAaynAg ETTITOKIWY OUVOAIKIG ovopaaTIKAG agiag £105.406 xiA. (2006:
£115.332 xIA). yia va avtioTaBuicel TIG PEANOVTIKEG TAMEIOKEG POEG TTou Ba TTPoKUWouv aTrd OopoAoya de
Kupaivouevo emtokio. H elAoyn agia autwv Twyv mapaywywv oTig 31 AekeuBpiou 2007 ATav £2.976 xIA. (KEPOOG)
(2006: £1.258 xIA. (k€pdog)). To Tmood Tou TTEPIAAPPBAVETAI OTA KEPAAQIQ AVOQOPIKA WE TIG QVTIOTABUIOEIG
TOMEIOKWY POWV AVAMEVETAl VA ETTNPEEACEI TNV KATAOTACH AOYAPIACHOU OTTOTEAECUATWY ATTOTEAETUATA KATA TN
OIdpKela TNG AVTIOTABUICTIKAG OXEONG OUTWG WOTE VA AVTIOTOOUIOE! TIG TAPEIOKEG POEC ATTO TA AVTIOTABUIOUEVA
péoa.

Avrioraluiosic kaBapng emévéuong

To ZuykpdTnua avTioTadpilel TO CUVAANAYUATIKO KivOUVO TTou TTPOKUTITEI ATTd TN PETOTPOTI o€ KuTTplakég Aipeg
TNG KaBapric B€éong Twv BuydaTpiIKWV ETAIPIWV KAl UTTOKOTAOTNUATWY €EWTEPIKOU.  YTTOXPEWOEIS UWoug
£202.272 x1A. (2006: £158.130 xIA.) £€xouv TTPOCBIOPIOTEI WG AVTIOTABNIOTIKA YEoa ATTO T OTToIa TTPOEKUWAVY CNUIEG
£5.561 xIA. (2006: £2.080 xIA. (k€pd0G)) oI 0TT0iEG avayvwpioTnkav aTo ‘ATToBeuaTIKO CUVAAAQYUATIKWY d1aQopwv’
EvavTl Twv KePOWV/CNuUIWYV atrod Tn YeTaTpoTrr) o€ KuTrplakég Aipeg Tng kaBapnig Béong.
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AvTioTaBpiosig KaBaprg eTévduong (ouvéxeia)

H ovopaoTiki a&ia kai n e0Aoyn agia Twv TTapaywywyv TTapoucidlovTal o KATw:

lMapaywya yia okoToug euTTopiasg

MpoBeapiakd cupBéAaia
ouvaAAdypaTtog

JupBoAaia avTaAlayng
ouvaAAdypaTtog

JupBoAaia avTaAAayAg ETTITOKIWY

AIKQIWPOTA TTPOAIPECNG OF€ TIUEG
ouvaAAdyuaTtog

MpoBeapiakd cupBéAaia
ayopaTTwANCiag EMITOKIWYV
AlkaipaTa Tpoaipecng ayopdg o€
OEIKTEG TINWV PETOXWV

ZUPBOAaIa avwWTATOU/KATWTATOU
opiou ETMITOKIWV

lNapdywya Ta omoia mAnpouv ta
KPITAPIA yIa avTIoTABUIOTIKA
AoyioTikh

AvTioTaBpioeig ebAoyng agiag

- oupBoAaia avtaAAayrg ETTITOKIWY
AVTIOTABUIOEIG TAUEIOKWY POWV

- oupBoAaia avtaAAayrg ETTITOKIWY

Z0voAo

2007 2006
ovosgiz"m EUAoyn adia OvoggngKr'] EUAoyn aéia

|'|£pIOU0'I’(1Kd Yrroxpedosic nEpIOUOI'GK('X YroxpewTEic

oTolxeia oToIXEia

£000 £000 £000 £000 £000 £000

93.070 1.345 2.131 152.881 3.456 1.895
700.074 4.848 12.718 541.621 2.344 5.377
801.341 10.601 1177 537.499 6.229 3.386
2.085 1 4 - - -
- - - 578 - 2
7.786 393 392 3.315 165 165
40.691 160 173 6.029 52 55
1.645.047 17.348 16.595 1.241.923 12.246 10.880
464.479 12.191 1.144 417.800 10.669 5.211
105.406 3.027 51 115.332 2.166 908
569.885 15.218 1.195 533.132 12.835 6.119
2.214.932 32.566 17.790 1.775.055 25.081 16.999
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Képdn trpiv Tn @opoAoyia

AvarmmpooaployEC yia

MpoBALwelg yia atropgiwan daveiwy Kal ATTaITHOEWY

ATTOGRE0EIC OKIVATWYV Kal €EOTTAIGUOU

ATTOOGRE0€EIC AUAWY TTEPIOUCIAKWY OTOIXEIWV

KOOoTOG TTOpOXWY TTOU £EQPTWVTAI ATTO TNV aia JETOXWV

ATTOGRe0N dIaPOPWY TTPOEEOPANTEWV/UTTEP TO APTIO

Képdog atod Tnv TwANcn akiviTwy Kal €E0TTAIGHOU Kal diaypa@r] AuAwv
TTEPIOUTIAKWY OTOIXEIWV

Tokol atrod eTevOUCEIS OE KPATIKA agidypagpa

Tokol atd emevdUoelg ae oudAoya

Mepiopata atrd eTTEVOUCEIG GE PUETOXEG

Képdog atod Tnv TwAnon €mevoUoeEwyY O€ PJETOXES

Képdog atod tnv TwAnon emevdloewy o€ opdAoya

Aikaiwpara yeloyneiag

Mepidio oTa KEPDN CUYYEVWDV ETAIPIWV

Yméppaon pepidiou ZUyKpoThHPATOS aTnV Kabapr] eUAoyn agia Twv
KaBapwyV TTEPIOUCIOKWY GTOIXEIWY TTOU ATTOKTABNKAV TTAvw aTTd TO
KOOTOG

Znuiég ammd Tn peTaBoAr otnv ebAoyn agia oyoAdywv o€ avTioTaBuioeIg
euAoyng agiag

ATtrougiwon emevoloewy SI0BECINWY TTPOG TTWANCN

Atropgiwon akivATwY Kal eE0TTAICUOU

Tokol davelokoU Kepalaiou

MeTaBoAn otnv a&ia Twv pEANOVTIKWV ao@aAioTnpiwv cupBoAaiwy ot
IoY0

Auénon o€

Katabéoeig atrd 1pdmedeg

YTTOXPEWTIKEG KATABEDTEIG PE KEVTPIKEG TPATTECES

Katabéoeig reAatwyv

Atia ao@ahioTnpiwv cupBoAaiwy {wng o€ 1I0XU KOl UTTOXPEWOEIG
Adveia Kal araIiTAoeIg aTrd TTEAATEG

AoITTA TTEPIOUCIOKA OTOIXEID

‘Ecoda eioTTpakTéa Kal TTPOTTANpwéva €600

TotmoBetroeIg O€ TPATTECES

NOITTEG UTTOXPEWOEIG

Aedouleupéva £€0da kal avaBaridueva €00da

OuoAoyiakda daveia

Etrevduoeig otnv eUAoyn aia HECW Twv ATTOTEAECUATWY
2UPQWVieG eTTaVaYOPAG

Meiwon o€

YTTOXPEWTIKEG KATABEDTEIG PE KEVTPIKEG TPATTECES

Atia ao@ahioTnpiwv cupBoAaiwy {wng o€ 1I0XU KOl UTTOXPEWOEIG
TotoBetroeIg o€ TPATTECES

Aavelakd KEQAAAIO TTPOG eUTTOPIa

®o6pol TTou TTANPWONKav
KaBapn TauEIoKA poR a1rd epyaoieg

2007 2006
£000 £000
340.842 224523

32.703 58.359
13.743 13.912
4.398 4.818
2.183 2.265
61 3.671
(125) (315)
(634) (2.119)
(113.213) (90.366)
(2.704) (999)
(8.667) (7.194)
(2.472) (4.595)
(3.132) -
(5.354) -
(1.943) -
2.194 10.040
5.048 -
651 -
14.459 16.886
(6.852) -
271.186 228.886
446.158 84.929
(56.768) -
2.614.187 1.373.453
4.158 -

(2.717.147)  (1.447.471)

(27.655) (21.074)
(1.746) (7.886)

- (52.103)

29.766 11.425
3.130 5475
294.161 115.924
(33.579) (147.261)
254.676 -

- 107.577

- (3.077)

17.164 -
(9.143) (3.357)
1.088.548 245 440
(46.353) (25.564)
1.042.195 219.876
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Tapelakn por a1rd epyaoieg - TOKOI Kal JEpioUATA

Tokog TTOU TTANPWONKE
ToOkoG TTOU EI0TTPAXONKE

Mepioparta 1Tou €I0TTPAXONKAV

Ta heTPNTA KAl QVTIOTOIXA JETPNTWY aTTOTEAOUVTAI ATTO:

MeTpNTA KAl UN UTTOXPEWTIKEG KATABEDEIG PUE KEVTPIKEG
TPATTECES

TotoBeTnoeIg o€ TPATTE(EG ATTOTTANPWTEEG EVTOG TPIWV
S\

MeTPNTA KAl UN UTTOXPEWTIKEG KATABEDEIG UE KEVTPIKEG
TPATTECES

AANa utTOAOITTa PE KEVTPIKEG TPATTECES
2UVOAO PETPNTWV KAl UTTOAOITTWV JE KEVTPIKEG TPATTECEG

TomroBeTAOEIG GE TPATTECES OTTOTTANPWTEEG EVTOG
TPIWV UNVWV

AMeG TOTTOBETACEIG OE TPATTECES

> UvOAO TOTTOBETACGEWY O€ TPATTECEG

2007 2006
£000 £000
(536.047) (388.544)
943.342 737.658
2.704 999
409.999 350.113
2007 2006
£000 £000
473.033 438.550
3.503.105 2.377.906
3.976.138 2.816.456
2007 2006
£000 £000
473.033 438.550
302.567 245.799
775.600 684.349
3.503.105 2.377.906
101.227 118.391
3.604.332 2.496.297




Ta ouvoAikd HEANOVTIKG eAdxIoTa  picBwuata  BACEl PN AKUPWTEWY  AEITOUPYIKWY  MICBWOEWY  OTIG
31 AekeuBpiou TTapouaidlovTai o KATW:

2007 2006

£000 £000
Méxpl evdg EToug 7.768 6.538
ATT6 U0 péXP! TTEVTE €T 15.135 15.226
Mépav Twv TTEVTE ETWV 5.816 2.941
28.719 24.705

Ta 1m0 TTAVW apopolv KUPiWG EVOIKIA TWV KATAOTNUATWY KAl YPAPEIWV TOU ZUYKPOTAUATOG.

To ZuykpoTnua eixe dikaiwpa ayopdg evog akivrjtou yia £3,3 ekar. TTou evoikiale oTig 31 Aekepppiou 2006 To 0T1T0i0
pTTopouae va e€aoknBei peTagu 1 louAiou kai 15 NogpBpiou 2007, kaTw aTTO OPICPEVEG GUVONKEG. To dikaiwpa dev
€€AOKNONKE KAl TO ZUYKPOTNHA dIaTTpayUaTEUETAI TNV ETTEKTACN TNG XPOVIKAG Tou JIAPKEIAG.

210 TTACiola Twv ouvABwv dpacTnPIOTATWY TOU, TO ZUYKPOTNUO €EKTIBETal O€ TMOTWTIKO KivOuvo, O OTT0iog
TTapakoAouBeiTal Ye BIAPOPOUG PNXAVIOHOUG O OAEG TIG ETAIPIEG TOU ZUYKPOTHMATOG WOTE VA ATTOQEUYETAI N
OUCOWPEUCN UTTEPUETPWY KIVOUVWY Kal va KaBopifovtal ol TIMOAOYNOEIC TWV TTOPEXOMEVWY  TTIOTWTIKWV
OIEUKOAUVOEWY Kal TTPOIOVTWY AauBAavovTag utréywn Tov Kivouvo auTo.

O moTwTIKGG KivOuvog gival o KivOuvog éva ammd Ta pépn €vOG XPNMUATOOIKOVOUIKOU HECOU VA TTPOKOAECEI
OIKOVOUIKN ¢nui& aTo AAAO PEPOG aBETWVTAG JIa OECEUCT] TOU.

H Ytnpeoia MoTtwtikoU Kivdivou ZuykpoTAUOTOG KaBopIlel TIG apXEG XPnUATodOTNONG Kal BeRaiwveral yia Tnv
TAPNON TwWV ATTAITOUPEVWY JIadIKACIWY KOl EAEyXwv 0t KAOe Topéa (IBIWTWYV, UIKPOUECQIWV ETTIXEIPNOEWV Kal
MEYAAWV ETTIXEIPACEWY) KABWG Kal 0€ KABE YEWypPaPIKA TTEPIOXN OTTOU dPACTNPEIOTTOIEITAlI TO ZuykpotTnua. Ol
TNOTWTIKOI KivOuvol atré auvdeduEVOUS Aoyapiaaguoug evoTTolouvTal Kal TrTapakoAouBouvTal Trédvw g€ gviaia Baan.

H Ytnpeaoia MoTtwTikoU Kivduvou ZuykpoTruatog KaBopilel TTiong aTOXOUS Kal 6pia ava@opIika Pe TN aUaTaan Kal
TNV TTOIOTNTA TOU XOPTOQUAAKioU daveiwv Kal attaiTioewy atmd TTEAATEG Kal TTapakoAouBei Tnv 1pnor Toug. H
agioAdynon Tou XOPTOQUAOKIOU YiveTal PEOW €EEIBIKEUPEVWY OUOTNUATWY afloAdynong Tng TTIOTOANTITIKAG
IKavoTNTag Twv TTeEAaTWV (credit rating kai credit scoring).

To XapTo@uUAGKIO avaAUueTal pe BAon EKTIUACEIS YiA TN QEPEYYUOTNTA TWV TTEAATWY, TOV TOPEA TNG OIKOVOMIAG Kal TN
Xwpa dpacTnEIdTNTAG TOUG Kal eMOswpEeiTal o€ TAKTIKY BAon atrd €€IBIKEUPEVN OUAdA ECWTEPIKWY EAEYKTWV TOU
> UYKPOTAUATOG.

O mMOoTWTIKGS KivOUVOG yia TO ZUYKPOTNUA €ival SIECTTAPPEVOS TOOO YEWYPAPIKA 00 Kal OToUG B1d@Popous KAGdoUG
TNG OIKOVOUIOG.

H TTONITIK| TOU ZUYKPOTHNOTOG ava@QOPIKA PE TOV OPICHO TWV OTTOMEIWHEVWY DAVEIWY Kal ATTAITACEWY Kal TOV
KOBOPIoUO TWV OXETIKWY TTPORAEWEWYV TTaPATIBETAI OTNV TTEPIANWN TWV GNUAVTIKWY AOYIOTIKWYV TTOAITIKWV.
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MéyioTn ékBeon o€ MOTWTIKO Kivouvo

O o KaTw Trivakag Tapouciadel Tn YEyioTn €kBeon O€ TOTWTIKO Kivouvo, Xwpig va AaudvovTal utrdoywn
eCao@alioelg TTou €xouv An@Oei KaBWG Kal AAAEG TTICTWTIKEG avaBabpioelg.

MéyioTn €kBeon g€ TMIOTWTIKO

Kivduvo

2007 2006

£000 £000
KataBéoeig e KevTpIKEG TPATTECEG 513.132 604.648
TomroBeTACEIG O€ TPATTECEG 3.604.332 2.496.297
Etrevduoelg Tpog eutTopia - opdAoya 159.276 158.334
En’evéﬂcelg oTnVv gVAoyn aia yEow TWV ATTOTEAECUATWY - 106.975 65.188
ouoAoya
Advela Kal aTTaITHOEIG aTTO TTEAATEG 11.073.923 8.390.650
Eneyéﬂcelg O1a0£01uES TTPOG TIWANCN KAl KPOTOUPEVESG UEXP! 2.031.891 2 073.666
™ Afgn
XpewoTeg 24.585 17.087
EUAoyn agia TTapaywywyv 32.566 25.081
ﬂsplouongd oToIxXEia cxcr(pq)uOTlK(bv KAGdwV {wrig TToU 25.264 23016
avoAoyouv oToug acpaiiOuEVoOUG
Aedouleupévol TéKol 36.805 30.157
Atieg TTpog gioTrpagn Kal OOl ETTICTPETTTEO! 45.863 34.966
20voAo oTov I00AoyIouO 17.654.612 13.919.090
EvdeXOUEVEG UTTOXPEWOEIG 1.025.211 857.273
AVEINNUUEVEG UTTOXPEWTEIG 2.000.181 1.592.332
ZUvoAo €KTOG I00AOYIoHOU 3.025.392 2.449.605
2uvoAIKi €kBeon o€ TIOTWTIKS Kivduvo 20.680.004 16.368.695




MéyioTn ékBeon o€ mMIOTWTIKS Kiviuvo (ouvéxeia)

H péyiotn ékBeon Tou ZUYKPOTHPATOG O€ TNOTWTIKG KivOuvo avaAUeTal KATd YEWYPAPIKO TOPED WG AKOAOUBWG:

2007 2006
2Tov Icohoyioud £000 £000
Kutrpog 11.278.839 8.620.931
EAAGDQ 5.251.755 4.369.121
Hvwpévo BaoiAglo 799.864 728.662
AuoTpaAia 293.191 200.376
Poupavia kar Pwaoia 30.963 -
17.654.612 13.919.090
Ek166 100AOYICOU
KuTtrpog 1.736.162 1.366.377
EAANGDO 1.214.335 1.016.113
Hvwuévo BaoiAglo 49.789 48.725
AuoTpaAia 23.199 18.390
Poupavia kal Pwaia 1.907 -
3.025.392 2.449.605

ZUYKEVTPWOT) TTICTWTIKOU KIVOUVou

YTTGPX0ouV TTEPIOPICHOI GTN CUYKEVTPWON TTIOTWTIKOU Kivduvou atd Tov lMepi Tpamedikwv Epyaciwv Nouo 1ng
KUtrpou kai Tn oxeTikr odnyia 1Tou ekd60nke atd Tnv Kevipikr Tpdmela Tng Kotrpou. ZUu@wva pe autolg Toug
TTEPIOPIOPOUG, oI TPATTECES eV dikalouvTal va daveifouv TTEPICOOTEPO aTro 25% TnG KEPAAQIOKAG Toug BAang o€ éva
TTEAQTEIOKO OUYKPOTNUA. ETTpdobeta, o OUVOAIKOG dAVEICUOG O€ TTEAATEIQKA CUYKPOTHHOATA TTOU Ol UTTOXPEWOEIG
Toug EeTepvouv 1o 10% TNG KEQAAQIAKNG BAONG TOU ZUYKPOTAUATOG BEV UTTOPET va EETTEPVA 0 TUVOAO OKTW POPES
TNV KeQaAaiakn Tou BAon. To ZuykpOTNUA CUPUOPQWVETAI TTARPWG KAl JE TOUG OUO TTEPIOPIGHOUG.

Emmpoo0eTa, o1 Buyatpikég TOU ZUYKPOTAUATOG OTO EEWTEPIKO TTPETTEI VA CUPPOPQPWVOVTAI JE 0ONYIEG OXETIKEG E
MEYAAQ XpNHaTOBOTIKA avoiyuata, OTTwg autd KaBopifovtal atrd TIG ETTOTITIKEG APXEG TWV XWPEWV OTIG OTToiEg
dieEdyouv pyaaieg.

H ékBeon Tou ZUYKPOTAMATOG OE TTIOTWTIKO KivOUVO aTTd TTEAATEIOKA OUYKPOTAMATO TTOU £XOUV TTIOTWTIKEG

dieukoAUvoelg peyaAuTtepeg Tou 10% Tng Ke@aAaiakig Baong Tou Zuykpotruartog oTig 31 AegkepPpiou 2007 Atav
£202.609 xIA. (2006: £151.662 xIA.).
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ESaoc@aliocig Kal AAAEG TTIOTWTIKEG avafabuioelg
Adveia kai amaithoeis ammo mEAGTES

H YTmmnpeoia MoTtwTikoU KivoUivou ZuykpOoTAPATOG KAl Ta TUAMOTA JIaXEipIong MOTwTIKOU KivoUvou KaBopifouv To
TTO00 Kal TO €i00G TNG £€ATPAAIONG Kal TIG AAAEG TNIOTWTIKEG avaBaBUicEIS TToU aTTaITOUVTAIl.

O1 KUpleg KaTtnyopieg Twv €Eao@aAiccwv eival UTTOBNKEG aKIVATWY, €CO0QAAICEIC PETPNTWY, OECUEUNEVES
KataBéoelg, TPATTEQIKEG EYYUNOEIG, KUPBEPVNTIKEG EYYUNOEIG, EVEXUPIACEIG WETOXWYV Kal XPEOypdewyv Onuociwv
ETAIPILYV, OPOAOYa OTABEPAG KAl KUPAIVOUEVNG ETTIBAPUVONG ETTi ETAIPIKWY TTEPIOUCIAKWY OTOIXEIWY, £KXWPENON
ac@aAioTnpiwv GupBoAaiwy, ekxwpnon SIKAIWPATWY O CUYKEKPIYEVA CUPBOAQIO Kal TTPOCWTTIKEG KOl ETAIPIKES
EYYUNOEIG.

H d1euBuvon Tou ZuykpoTAuaTog TTapakoAouBei Tig aAAayég oTnv ayopaia agia Twv eEacpalicewv og ouvexn Baon
Kal, OTTOU XPEIAeTal, aTTaITEl ETITTPOCOETEG €aTPAAITEIG e BACN TN OXETIKA CUPPWVIa.

AAAa xpnuarooikovouikG péoa

O1 e€aoaliosig Tou AapBdavovTtal yia XpnUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO EKTOG aTrd dAvela Kal OTTAITHOEIG,
kaBopifovtal avéAoya e TN @Uon Toug. OpodAoya, KpaTikd afidypaga kai GAAa xpedypaga ouvhRbwg dev eival
eCA0@AAIONEVA, €KTOG OTNV TIEPITITWON OWOASYWV OloC@AANICUEVWY E TTEPIOUTIAKA aToixeia (asset-backed
securities) kal TTapOuoIWV PECWYV, Ta oTToia e€ac@aAifovTal Je OUAdES XPNHUOATOOIKOVOUIKWY HECWV.

H olppaon n otmoia éxel emAeyei amd tnv Etaipia yia TIg ouvalhayég TnG oe  TTapdywya eivar To ISDA Master
Agreement. H ouUufacn auti mapéxel 1o TAQiclo 1o oTroio diEtrel TN die€aywyr] €vog ueydAou @AoUATOg
ouvaAAaywyv og Pn opyavwpéveg ayopég (over the counter) kal degpelel VOUIKA Ta avTicUPBaAASueva pépn, va
oupywnoifouv 6Aeg TIG avolkTéG ouvaAAayEG ol oTToieg dIETTovTal aTTé TN OUPPBACH, OTAV TTEPITITWAN TTOU KATTOIO aTTd
Ta avTioUuBaAAOueva pépn TNV aBeTOEl. YTTAPXOUV TTEPITITWOEIG KATA TIG OTTOIEG, O€ OUVOUAONO PE Tn cuufaon
ISDA Master Agreement, Ta avtioupBaAAopeva pépn uttoypdgouv Tn ouupacn Credit Support Annex (CSA). H
oupBaon CSA trapéxel eEaoc@aliosig aTa avTiIoUPBaAAGUEVa PEPN £TOT WOTE VA PETPIAOTEI O EVOEXONEVOG KivOUVOG
TTOU EPTTEPIEXETAI OTIG AVOIXTEG TOUG BETEIG.

O kivdouvog diakavoviouoU TIPOKUTITEl OTav ViveTal HIa TTANPWUR HETPNTWV A HETOXWV, HE aviGAAayua Tnv
avauevouevn eiotrpagn YETPNTWY, Xpeoypdowy i yetoxwy. Kabopilovral nueprioia épia diakavoviguou yia KAEoe
avTICUPBAAAGUEVO TTOU KAAUTTITOUV TO GUVOAIKS Oplo TTou TiBeTal yia OAeg TIG cuvaAlayEg TnG ETaipiag, o€ nuepnaia
Baon. O kivouvog diakavoviouou MeTpIdleTal OTav oI oUVOAAQYEG TTPAYUATOTTOIOUVTAl PECW OPYAVWUEVWV
ouoTnudtwy TTANpwPAg A Bdoel TTapddoong EvavT TTANPWUAG.
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Avd kAGdo tn¢ oikovouiag
Eutrépio

Biounyavia

Toupiouodg

AKivVNTQ KOI KAOTOOKEUEG
MpoowTikd Kal eTTayyeAYOTIKA
ISlokaToiknon

Noitroi KAGdolI

Ava yewypa@iko Touéa
KuTtrpog

EAANGDQ

Hvwpévo BaoiAglo
AuacTtpahia

Poupavia kai Pwaia

2007 2006

£000 £000
1.476.589 1.254.936
469.163 432.268
908.050 752.475
1.563.249 1.275.074
4.408.774 3.262.311
2.130.066 1.520.971
456.910 354.323
11.412.801 8.852.358
5.781.446 4.188.895
4.635.031 3.811.938
743.810 682.628
234.854 168.897
17.660 -
11.412.801 8.852.358
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AvdAuon BAveEIwWV KAl ATTAITAOEWYV ATTO TTEAATEG

2007 2006

£000 £000
EvAuepa 9.748.696 7.396.452
2¢ kaBuoTépnon aAAG OXI OTTOUEIWPEVD 1.227.093 827.635
ATtTougiwpéva 437.012 628.271

11.412.801 8.852.358

H moTWwTIKA TToI0TNTA TWV EVAUEPWY dAVEIWY Kal aTTAITATEWV aTTd TTEAATEG TTapaKoAouBeiTal atrd To ZuykpoTnua
XPNOIYOTIOIWVTAG £EWTEPIKA CUOTAMATA A&lOAOYNONG TNG TMIOTOANTITIKAG IKAVOTNTAG Twv TTEAaTWY. O Mo KATW
Tivakag Ocgixvel TNV TTOTWTIKA TT0I0TNTA TWV eVANEPWY Oaveiwv KAl aTTAITACEWY atmd TeAATEG, PdAoel Tou
OUOTANATOG a&IoAdYNoNG TTICTWTIKOU KIVOUVOU TOU 2ZUYKPOTAUATOG.

Evhpepa
Karnyopia 1 Karnyopia 2 Karnyopia 3 Zuvolo

2007 £000 £000 £000 £000
KuTtrpog 3.891.566 524.288 559.314 4.975.168
EAAGOQ 2.907.577 147.990 836.380  3.891.947
Hvwpévo BaaiAeio 430.633 74.666 163.841 669.140
AuaTpahia 108.434 57.507 38.865 204.806
Poupavia kai Pwaoia 7.635 - - 7.635

7.345.845 804.451 1.598.400  9.748.696
2006
KuTtrpog 2.582.414 369.119 305.235 3.256.768
EAGSa 2.493.129 592.402 319.413 3.404.944
Hvwpévo BaoiAeio 435.899 14.869 141.978 592.746
AucTpahia 136.038 4.999 957 141.994

5.647.480 981.389 767.583 7.396.452

Adveia kal atraitrioelg ato TeAdTeg TTou dev gival o€ KaBuoTépnon i o€ UTTEPPaCn TwWV OPiwV Toug KaTd T SIGPKEIA
TWV TEAEUTAiWY dwdeka pnvwv Katartdooovtal otnv Karnyopia 1. Advela kKal atraitioelg ammd meAATEG TTou ATAV O€
KaBuaTtépnon ) o€ utrépPaon Twv opiwv Toug PEXP! Kal 30 ocuveXOPEVEG HEPEG KATA TN DIAPKEID TOU TTPWTOU YIoOU
TWV TEAEUTAIWY OWOEKA PNVWYV, N PEXP! Kal 15 ouveXOUEVEG PEPEG KATG Tn OIAPKEID TWV TEAEUTAIWY £€1 unvwv
karatdooovTal oTny Karnyopia 2. Ta utréAoitra ddveia Kal aTralTAgEIg katatdooovTal aTnv Karnyopia 3.
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Adveia kal araITRO€Ig a1rd EAATEG TTOU €ival o€ KABUOTEPNON aAAd 6XI aTTOpEIWHEVA

2007 2006

Ze KaBuoTépnon: £000 £000
Méxpi 30 pépeg 764.723 507.271
A6 31 péxpr 90 pépeg 312.070 202.915
ATT6 91 péxpl 180 pépeg 89.723 44.930
ATT6 181 péxpl 365 pépeg 22.360 19.522
Mépav Tou evdg £Toug 38.217 52.997
1.227.093 827.635

O kUpiog Adyog TTou Ta ddveia o€ KaBuaTépnon Ogv BewpouvTal wg aTToNEIWPEVA, gival yiaTi eEaa@aliovtal pe
EUTTPAYUOTES EEACPAAITEIG TWV OTTOIWYV N agia gival apKETA yIa va KAAUWEI TOGO TO KEQAAQIO OGO Kal TOV TOKO.

O1 e€aoc@alioeig armoteAoUvTal KUPIwWG atmd akivnta, OEOUEUPEVEG KATABEDEIG, £YYUNTIKEG ETTIOTOAEG, KUPQIVOUEVQ
Kal otaBepd eutrpayuata Bdpn. Mo avaAuTtikn Trepiypaen mapatiBetal oTig ‘EEac@alioelg kKal GAAEG TTIOTWTIKEG
avafBabuioelg’.

H e0Aoyn agia Twv eEa0@AANICEWV TTOU KATEXEI TO ZUYKPOTNUA yIa SAVEIQ KAl OTTAITACEIG TToU gival o€ KaBuaTépnon
aAAG Oy atropeiwpéva oTig 31 Aegkeppiou 2007 ival £967.153 xiA. (2006: £611.716 xIA.).

Atropgiwpéva dAvela Kal ATTAITAOEIG

H avaAuon twv daveiwv Kal ammaitiioswyv o€ TTEAATEG TTPIV TIG TTPORBAEWEIG TTou KaBopifovTal o€ aTopIKh BAon wg
QTTOUEIWHEVA, KATA YEWYPAPIKO TOUEA, TTAPOUCIACETAI TTIO KATW:

2007 2006
£000 £000
Kutrpog 282.823 455.518
EAAGDQ 146.254 162.679
Hvwpévo BaaiAeio 7.928 10.043
AuaTpadia 7 31
437.012 628.271

H elAoyn alia Twv €€aoc@aAioewy TTOU KATEXEI TO ZUYKPOTNUA yia OAVEIQ TTOU KABOPIOTNKAV WG OTTOUEIWPEVA O
aTouikni Baon oTig 31 Aekepppiou 2007 aviABe oe £228.825 xIA. (2006: £238.216 xIA.).

O1 e€aogpalioelg amoteAolvTal KUpiwg atmd akivnta, HETPNTA, €yYUNTIKEG ETTIOTOAEG, KupaivOueva Kal aTaBepd
euTTpdypaTa Bapn. Mo avaAuTikg TTEpIypa@r] TTapatifeTal oTig ‘EEaa@alioelg kal GAAEG TTIOTWTIKEG avaBadbpioelg’.
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ATropgiwpéva daveia Kal AITAITAOEIG (CUVEXEIQ)

H kivnon Twv TpoBAfwewy yia atrouciwon Twv daveiwv Kal aTTaITAoEwy oTTo TTEAATEG TTAPOUCIAfETal OTOV TTiVaKA
Mo KATW:

Zuvolo
Kutrpog EAANGSa AMNEG XWpPES npoB\:\lsqwswv
atmropeiwon
2007 £000 £000 £000 £000
1 lavouapiou 338.854 115.726 7.128 461.708
ZuvaAAayuaTikég O1apopES 3 1.252 (84) 1.171
Aloypagég:
= TOKWV € ATTOLEIWHEVA BAveld Kol (121.488) (16.368) (850) (138.706)
ATTAITATEIG TTPONYOUPEVWV ETWV
- ATTOHEIWPEVWY OAVEIWV KOl OTTAITACEWV (17.914) (12.962) (178) (31.054)
Tokol QATTOUEIWHEVWY daveiwv Kai (11.665) (5.515) (266) (17.446)
ATTAITACEWV
Elorrp’cxémg atréd dlaypagEvia dAvela Kal 24243 6.259 ; 30.502
QTTOITACEIG
EmBdapuvon yia 1o é1og 14.836 17.564 303 32.703
31 AekepBpiou 226.869 105.956 6.053 338.878
Attopgiwon o€ atopikn Baon 162.685 57.666 4.605 224.956
ZUAAOYIKN aTTopEiwan 64.184 48.290 1.448 113.922
2006
1 lavouapiou 312.489 92.613 8.708 413.810
ZuvaAAayuaTikég O1apopES (101) 895 127 921
Alaypagég daveiwy Kol aTTAITATEWV (27.104) (17.673) (288) (45.065)
Tokol QATTOUEIWHEVWY daveiwv Kal (13.943) (4.306) (312) (18.561)
ATTOITACEWY
EIOﬂp’GEEIQ atro diaypa@évTa dAveia Kal 5569 ) ) 5.569
ATTAITACEIG
EmBdapuvon/(trioTwon) yia 1o €106 61.946 44 197 (1.109) 105.034
31 AekepBpiou 338.856 115.726 7.126 461.708
ATmropegiwon o€ atouikn Bdon 309.712 75.407 6.022 391.141
>UAhoyIkn atTopgiwon 29.144 40.319 1.104 70.567

H empBdpuvon yia 1o 2006 oTov Mo TTAVW TTivaka dIa@EPEl aTTd TN XPEWON Yia TO £TOG OTTWG TTAPOUCIACETAl OTNV
KardoTtaon Aoyaplaouou atToTEAECUATWY, ETTEIBN HEPOG TNG TTPOBAEWNG TTOU a@Oopd €1I00dAUATA O AVAOTOAN KATA
10 2006 £x¢e1 peiael Ta £€000a aTTé TOKOUG Kail Ta €000a atrd apoIBEG Kal TTPOURBEIEG.
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Emravadiamrpayparsudpeva ddaveia

Ta emmavadiammpaypaTteudpeva ddavela Ta oTroia 6a ATav o€ kaBuaoTépnon A atmoueiwpéva oTig 31 Aekeuppiou 2007

aviiABav ot £29.487 yi\. (2006: £28.321 xIA.).

AnoBcioeg e§aoc@aliosig Kal AAAEG TIOTWTIKEG avaBabuioeig

H AoyioTikr aia Twv TTEPIOUCIAKWY CGTOIXEIWY TTOU ATTOKTABNKAV KATA TN SIAPKEIQ TOU £TOUG £XEl WG €ENAG:

Meplouaia TTou XPNOIYOTTOIEITAI WG KATOIKIA

Etaipiki kai GAAN Trepiouaia

2007 2006
£000 £000
478 629
5.645 12.061
6.123 12.690

Ta TTePIO0OTEPA TTEPIOUCIOKA OTOIXEIO TTOU ATTOKTABNKAV TTWAOUVTAI KAl O KOBAPES EIOTTPAEEIS XPNOIKMOTTOIOUVTAl
yId VO PEIOOUV I VA aTTOTTANPWOOoUV T OQEINOUEVA TTOOAE. AvAAoya PE TN CUPQWVIa PE TO TTEAATN, TO TTAEOVAo A
TWV TTOOWV TTOU EICTTPATTOVTAI XPNCIKMOTTOIOUVTAl YIA VO aTTOTTANPWOooUY AAAa Xpén Tou TTEAATN, €TIOTPEQOVTAI

oToV TTEAATN A TNIOTWVOVTAI OTNV KATAOTAON AOyapIaooU ATTOTEAETUATWV.

AvdAuon mioToANTITIKAG S1aBaBpIoNng ard ave{dpTnTOUg OikOUg

O1 kataBéoelg pe KeVTPIKEG TPATTECES KAl TOTTOBETACEIG 0€ AANEG TPATTECEG avaAuovTal CUPNQWVA WE TN TIICTOANTITIKN

d1apBaduion Twv Moodys wg akoAoUBwg:

Aaa — Aa3
A1-A3

Baa1 - Baa3
Xwpig diaBaduion

Atieg Tpog ciotrpagn atrd TpdTreleg

2007 2006

£000 £000
3.180.193 2.026.469
583.137 850.189
52.476 2.543
257.690 175.601
43.968 46.143
4.117.464 3.100.945

90



AvdAuon mioToANTITIKAG d1aBdduIong atmd ave§dpTnTOUg OiKOUG (OUVEXElQ)

Ta opdhoya kal KpaTiké agidypaga avaAvovTal cUP@wva Pe Tn diafdaduion Twv Moodys wg akoAoUbwg:

OudAoya agg\%lgga 20voAo

2007 £000 £000 £000
Aiaa6uion twv Moodys:
Aaa — Aa3 1.385.554 - 1.385.554
A1-A3 903.655 - 903.655
Baa1 — Baa3 699 - 699
Xwpig diaBabduion 8.234 - 8.234

2.298.142 - 2.298.142
Ta omroia ekd66OnKav arro:
- Kutrpiakr) kuBépvnon 496.669 - 496.669
- AAAeG KUBEPVAOEIG 506.174 - 506.174
- Eg\f()(;)/m'giggmdm(ec kol ahoug 1.292.557 - 1.202.557
- KuTtrpiakég TOTTIKEG apXEG 1.685 - 1.685
- Kutrpiakég dnudoieg etaipieg 1.057 - 1.057

2.298.142 - 2.298.142
Ta omoia karnyopiotrolouvIal wWe:
- €TTEVOUCEIG TTPOG EUTTOPIA 159.276 - 159.276
- mevBlos oy sthoyn atfa éow Tuv 106.975 . 106975
- €TTeVOUOEIG DIOBEDIPEG TTPOG TTWANGN 1.958.470 - 1.958.470
- €TTEVOUOEIG KPATOUPEVEG HEXPI TN AREN 73.421 - 73.421

2.298.142 - 2.298.142




AvdAuon mioToAnTITIKAG d1aBdaduiong (ouvéxeia)

Kpatika

OudAoya a&i6ypaga 20voAo

2006 £000 £000 £000
AiaBa6uion twv Moodys:
Aaa — Aa3 1.347.700 - 1.347.700
A1-A3 870.906 41.563 912.469
Baa1 — Baa3 16.134 - 16.134
Xwpig diaBaduion 20.885 - 20.885

2.255.625 41.563 2.297.188
Ta omroia ek66Onkav aro:
- Kutrpiakr) kuBépvnon 500.738 41.563 542.301
- GAAeG KUBEPVATEIG 463.113 - 463.113
- Eg\fxm'g@pdm@g kai GhAoug 1.289.339 . 1.289.339
- Kutrplakég TOTTIKEG apXEG 1.221 - 1.221
- Kutrpiakég dnuodoieg etaipieg 1.214 - 1.214

2.255.625 41.563 2.297.188
Ta ormoia karnyopiotrolouvral we:
- €TTeVOUCEIG TTPOG EUTTOPIA 158.334 - 158.334
- ;ﬁgﬁiiggﬁﬁ&v evhoyn agia péow Twv 65.188 ) 65.188
- €TTeVOUOEIG DIABETIUES TTPOG TTWANCN 2.029.509 41.563 2.071.072
- €TTEVOUCEIG KPATOUMEVEG PEXPI TN ANEN 2.594 - 2.594

2.255.625 41.563 2.297.188

O kivduvog ayopdg eival 0 Kivduvog TToU TTPOKUTITEI ATTO TUXOV QPVNTIKEG UETAROAEG OTIG TINEG ayopdg — aTrd
aAAayEG aTa €ITOKIA, OTIG TINEG OUVOAAGYHATOG Kal OTIG TIMEG TiTAwv. H utnpeaia Alaxeipiong Kivouvwy Ayopdg
2 UYKPOTAMATOG gival uttelBuvn yia va TTapakoAouBei TN CUPPOPPWON HE TIG BIAPOPES TTONITIKEG Kal SIadIKATIES yia
TOV Kivduvo TnG ayopdg.
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Kivduvog emiTokiwv

O kivduvog emmTokiwyv gival o Kivduvog n eUAoyn agia 1 oI HEANOVTIKEG TAUEIOKEG POEG EVOG XPNMATOOIKOVOUIKOU
MEOOU, va TTOPOUCIACOUV OIOKUUAVOEIG eEaiTiag PETABOAWY oTa €mTOKIO TNG ayopds. O KivOuvog ETTITOKIWY
TTPOKUTITElL AOYyWw TOU €TEPOXPOVIOUOU OTNV QVATTPOCAPUOYH TWV ETTOKIWY OE TTEPIOUCIAKA OTOIXEIQ Kal
UTTOXPEWOEIG.

O kivduvog emmiToKiwv eMPETPEITaI e TN PEBOdO availuong euaiobnaiag Tou avoiyuatog (sensitivity gap analysis)
uttoAoyifovtag Tn Sl0Qopd TWwV TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY TWV OTIoIwV Ta E€TMITOKIA
TpocapuoélovTal ag KABe Xpovikn {wvn Kai yia KA vouioua EexwpioTd. H diagopd autr TToAAatTAacidleTal pJe Tnv
uTToTIOEEVN aAAayr OTa €mITOKIO YIG TNV TTEPIOOO aTTd TNV AVATIPOCAPMOYR TOU ETTITOKIOU HPEXPI TOUG dWdEKA
MAVES atrd TNV nuEPoUNVia TNG avadAuong yia va UTTOAoYIOTEN N eTTidpacn NG eTACI0G HETOBOANG oTa KaBapd é0oda
atrd TOKOUG yIa TO KGO véuiopa.

MNa 1 dlaxeipion Tou KIVOUVOU ETTITOKIWY UTTAPYOUV Opla PEYIOTNG {NMIGG OTTO TN Un CUCYXETION TWV HETABOAWY Twv
ETTITOKIWV yIa KAOe TpaTTeE(IKA Jovada Tou ZUuyKpOoTAPATOG. YTTdpyouv dla@opeTikd opia yia Thv Kutrpliakh Aipa kal
yia Ta &éva vopiopata. Ta 6pia péyiotng {nuIag IoxUouv yia kaBe £va atod Ta Tpia TTpwTa xpovia. KabBopioTnkav
gav TTooo0TO TwV KEPAAQiwv Tou ZuykpoTAuaTog (1,5%) kabwg kal cav TTooooTo Tou KaBapoU €I000RUaTOG aTrd
TOKOUG (5%) Kal kaTaveundnkav aTig dIAPOPES TPATTECIKEG JOVADEG TOU 2ZUYKPOTAUATOG AvAAoya PE TN OUVEICPOPA
Toug oTa Kabapd éooda atod Tékoug. 'Exouv eTTiong eykpiOei pikpd 6pIa avoIKTHG ETTITOKIAKNG B€0ng yia TTEPIGdOUG
TEPAV TWV TPIWV ETWV.

AvdéAuon evaiobnaiag

O mmo kaTw Tivakag TTapouaiddel v emidpacn ota kaBapd £00d0a a1rd TOKOUG yia TTEPIOB0 €vOG €TOUG WG
QATTOTEAECT A AOYIKA QVOUEVONEVWY UETABOAWY OTA ETTITOKIA TWV KUPIWV VOUIOHATWY:

Kutrpilakég AoAdpia AAAa

MeTafoAn ota Aipeg Eupw H.M.A. Zrephiveg vopiopara Zovoro
EMITOKIA
£000 £000 £000 £000 £000 £000

2007
+0,5% e haTa 6.218 1.040 711 513 277 8.466
vopiopaTa
-1,5% ota AoAdpia
Apepikng kai -0,5% o€ (6.294) (1.080) (3.112) (533) (347) (10.659)
6Aa Ta GAAa vopiouarta
2006

> -
+0,5% ot GAaTa 4.025 988 448 246 89 5.619
vopiopaTa
-0,5% o€ 6Aa Ta
s (4.282) (1.875) (1.048) (352) (128) (7.383)

H ouvoAikA peTafoAn ota kaBapd €00da atrd TOKOUG dlapEPEl aTTd TO ABPOICUA TWV ETTIMEPOUG VOUICUATWY a@ou
€XEl UTTOAOYIOTEI e BACN TOUG TTPAYUATIKOUG OUVTEAECTEG OUOXETIONG QVAPESO OTA ETMITOKIA TwV OIAQOPWV
VOUIGUATWY Kal TNV oKpIPr BETIK CUOXETION AVAUETA OTA ETTITOKIO TwV JIAQOPWY VOUIOUATWY Kal TG KuTTplakng
Aipag.

EmmpooBeta atmd Tig Mo TTAvVW PETABOAEG 0Ta KaBapd £€00da aTTd TOKOUG, TA ATTOTEAEOUATA TOU ZUYKPOTAUATOG
eTTnNpeadovTal ammd UETABOAEG OTA EMTOKIA, WG ATTOTEAEOHA PETABOAWY oTnv €UAoyn aia Twv eTevOUCEWY TNV
guAoyn agia péow Twv atmoTeAeoudaTwy (TTEpIAUBavoPEVWY Twy €TTEVOUCEWY TTPOG EUTTOPIa) KABWg Kal oTnv
guAoyn agia TTapdywywv XpnUOATOOIKOVOUIKWY HECWV.
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Kivbuvog emiTokiwyv (ouvéyxeia)
AvdAuon euaiobnoiag (ouvéxeia)

ETmiong, Ta idia ke@aAaia Tou ZUyKPOTAHATOG eTTNPeGdovTal aTTd HETOBOAEG OTa €TTITOKIO TNG AYopds. Or peTaBoAég
oTa idla KEQPAAAIO TOU ZUYKPOTAUATOG TTPOKUTITOUV atrd WETAROAEG oTnv €UAoyn afia opoAdywv pe oTabepd
ETMTOKIO TTOU KaTnyoploTrolouvTal wg ‘Etrevdloeig d1aBéaiueg TTPog TTWANCN' KaBWG Kal atrd JETABOAEG aTnV €UAOYN
agia TTapaywywyv XpNUATOOIKOVOUIKWY JETWYV TTOU OTTOTEAOUV ATTOTEAEGUATIKEG AVTIOTABUICEIC TAUEIOKWY POWV.

H avdAuon euaiobnoiag Bacifetal otnv Tapadoxn Piag TTapdAANANG PETAKIVAONG TNG KAWTTUANG €mmiToKiwy. O TTI0
KATW TTivakag Trapouaciddlel Tnv €Tidpacn ota Kabapd KEPON Kal oTa idIa KEQAAAIO TOU ZUYKPOTHKATOG, atrd Aoyiké
AVOUEVOUEVEG PETARBOAEG OTA ETTITOKIA TWV KUPIWY VOUICHATWV.

Emidpaon ota Etmidpaon ota idia

MeTaBoAr oTa eMITOKIA kaBapd kepdn Ke@aAaia
£000 £000

2007
+0,5% o€ 0Aa Ta vopiopata 3.349 (14.746)
T Eo . . Y0 .
’1 5% oTa AoAdpia Apepikig kai -0,5% o€ 6Aa Ta (1.930) 19.517
aAAa vopiopaTa
2006
+0,5% o€ 6Aa Ta vopiopara 4.958 (13.459)
-0,5% o¢ 6Aa Ta vopiopata (4.758) 13.759

ZuvaAAaypaTiKOG Kiviuvog

O ouvaAaypaTikdg Kivouvog eival 0 kivduvog n elhoyn aia 3 o PEANOVTIKEG TOUEIOKEG POEG €VOG
XPNHMATOOIKOVOUIKOU HECOU va  TTAPOUCIAOOUV  JIOKUUAVOEIG  e€aiTiog  WETABOAWY  OTIG 100TIMiEG  E€vou
OuvaAAdypaTog.

lNa tn dlaxeipion Tou cuvaAlayuaTikoU Kivduvou n Emitpotr) Alaxeipiong lMNMepiouciakwy ZToixEiwv/YTTOXPEWTEWY
Tou ZuykpoTAuatog (‘EAEIT) éxer eykpivel O6pia avoikTAG ouvaAAayuatikig 6éong katd voOouiopa 1 opdda
VOMIONATWY, KABWGS Kal yia TN GUVOAIKR avoikTr] guvaAAayuaTikr 8éon. loxuouv peyaAuTepa 6pla yia BECEIG TTOU
gival avoikTég Katd Tn SIGpKEIa TwV EPYACINWY WPWV Kal XaunASTEPa Opla yia BECEIG TTOU TTOPAUEVOUV QVOIKTEG
Katé TIG un epydoiyeg wpeg. Ta 6pla avoikTg cuvaAlayuaTiKAG Béong eival xaunAdTepa amd autd TToU €XOUV
kaBopioTei ammd Tnv Kevrpikh TpdmeCa 1ng Kdtrpou.

AVOIKTEG BEOEIG YIO TO XOPTOQUAAKIO euTTOpiag cuvaAldyuaTog emTpémovral pyévo otnv Kompo. H EAET éxel
EYKpivel Opia PEYIOTNG CNUIGS (NUEPATIa Kal pnviaia), KaBwg kai 6pio yia Tn Méyiotn AuvnTiki Znuia (‘MAZ’, Value
at Risk). Ta 6pia autd, TTapakoAouBouvTal atmoé Tnv Ymnpeoia Alaxeipiong Kivoivwy Ayopdg ZuyKpoTAUATOG.

H MAZ empetpeitar ye 1 péBodo diakupavong/ouvdiakupavong, Tou Baacifetal otnv TTapadoxr 0Tl oI NUEPNTIES
METABOAEG OTIG TINEG akoAouBoUv To ouvrBn diapepiopd (normal distribution). H MAZ umroAoyiletal o€ etmimedo
eumoToolvng 99%, yia TTEPIodOo PIag PHEPAG, XPNOIMOTTOIWVTAG TO ICTOPIKA OTOIXEIO VIO CUVOANAYUATIKEG IGOTIMIEG
Twv TeAeuTaiwv TTEVTE XpOvwy. To emiedo egumoToouvng 99% onuaivel 611 eviog pIag PEPAG, O CnUIEG TTOU
gemmepvolv TN MAZ, kKaTd péco 6po, dev Ba TTPOKUWOUV CUXVOTEPQ aTTO HIa Popd KAOE eKaTO PEPEG.
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ZuvaAAaypaTikOg Kiviuvog (ouvéxeia)

H pébodog Tng MAZ utrodeikviel Tig TOavEG {NUIEG TOU XOPTOQPUAAKIOU yia euTropia, Pe Baon TG MO TTAvVW
TapadoxEG Kal Ol TIG TTPAyUoTIKEG (nuiIEG. TMapdAho TTou n pEBodOGg TTapExel onUavTik KaBodAynon yia Toug
KivdUvoug, n uEBodog TTapoucidlel diIGpopeg aduvapieg OTTWG TO YEYOVOG OTI OI IOTOPIKEG TTANPOYOPIEG PTTOPEi va
MNV €ival TTAvToTe €VOEIKTIKEG TWV MEAAOVTIKWYV yeyovoTwy. ETITpdoBeTa, TTpoUTroBETEl 0TI OAEG 01 BECEIG UTTOPOUV
vVa PEUCTOTTOINBOUV O¢€ Jia pépa. AuTr n aduvauia dev Bewpeital onuavTikr KaBwg ol BECEIS TOU ZUYKPOTAPATOG €
gévo ouvaAAayua eival TTOAU UIKPEG O€ OXEON ME TOUG OYKOUG TNG ayopdg Kal UTTopouv va avaoTpa@ouv o€ HIa
pépa. ETriong, n xprion tou emmédou eutmioToouvng 99% &ev AapBavel utrdwn CnuIEG TTEPAV AUTOU TOU ETTITTEOOU
eummoToouvng. EmmpoaBeta n MAZ utroAoyidetalr Bdoel TNG avoikTAG BEong atmd To TEAOG TNG €PYACIUNG MEPAG
MEXPI TNV apXN TNG ETTOPEVNG Kal dev AauBdvel uTTOWN TIS AVOIKTEG BEa€Ig KaTd TN SIAPKEIa TNG EPYATIUNG MEPAG.

MNa petploopd Twv o TTdvw  aduvapiwy, UTTdpxouv opla PEYIoTNG (NUIGG OTO XOPTOQUAAKIO €UTTOPIOG
OUVOAAAYpaTOG.

H MAZ yia B¢o€ig Tou XapToQuUAaKiou euTropiag EEvou ouvaAAGyuaTog Xl WG aKOAOUBWG:

2007 2006
£000 £000
Méoog 6pog 77 185
MéyioTo 167 428
EAdxioto 2 3

Kata mn didgpkeia Tou 2007, o1 rpaypatotroindeioeg {nuiég dev Eemépacav T MAZ kapia pépa.

Agv uTTdp)XOUV KOBOPIOUEVA GUYKEKPIPEVA OPIa YIG TO XAPTOPUAAGKIO TPATTECIKWY £pyaaiwyv. EvrouTtoig utrdpyouv
OUVOAIKG OpIa yIa TO XGPTOPUAGKIO EUTTOPIAG Kal TO XAPTOQUAAKIO TPATTECIKWYV £PYACIWV TOOO KATd Tn SIGPKEIA TNG
Mépag 600 Kal oTo TEAOG TNG MEPAS. H cupudpewon ue Ta Opia TTapakoAoubeital ammd Tnv YTnpeoia Alaxeipiong
Kivdivwy Ayopdg ZuykpoTAUATOG.
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ZuvaAAaypaTikOG KivBuvog (ouvéxeia)

O 1o KATW TTiVAKAG TTaPOUCIAdel TOv oUVOAAQYHATIKO KivOUVO TTOU QVTIMETWTTICEI TO ZUYKPOTAMUA aTTO TIG AVOIKTEG
ouvaAaypaTikég B€oeig TTou €xel. H avaluon mpoUtmoBEtel AoyikEG TTIBavEG PETABOAEG OTIG TINEG TUVAAAAYUATOG
évavti TG KutrpiakAg Aipag, pe Bdaon Tig SIOKUPAVOEIG TWV TIMWY OTO TTAPEABOV.

MeTaBoAn oTn Emidpaon oTa kabapd

Noépiopa KaBapn avoikTh 8éon O'UVG)\)\GYHGTIKI"] KépBN
IooTIia

2007 £000 % £000

Eupw 20.759 +0,5 104
AoAdpia ApepIKAG 5.793 +6,0 348
Z1epAiva (272) +4,0 (11)
AMa (313) +8,0 (25)
Eupw 20.759 -0,5 (104)
AoAdpia Apepikng 5.793 -6,0 (348)
Z1epAiva (272) -4,0 11
AMa (313) -8,0 25
2006

Eupw 70.728 +0,5 354
AoAdpia ApePIKAG 1.010 +6,0 61
Z1epAiva 7.061 +4,0 282
AN 475 +8,0 38
Eupw 70.728 -0,5 (354)
AoAdpia APEPIKAG 1.010 -6,0 (61)
ZrepAiva 7.061 -4,0 (282)
AN 475 -8,0 (38)
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Kivduvog Tipwyv

Kivouvog armrd ueTaBOAEC OTIC TIUES TWV UETOX WV

O kivduvog atrd YETAROAEG OTIG TIMEG TWV PETOXWV TTPOKUTITEl ATTO DUCHEVEIG HETARBOAES OTIG TIUEG TWV ETTEVOUCEWV

O€ YETOXEG TTOU KATEXEI TO ZUYKPOTNUA.

MNa ™ diaxeipion Tou kivduvou atrd PETABOAEG OTIG TIUEG METOXWYV EUTTOPIOG, €Xouv TeBEI pEyioTa dpia doov agopd
TA TTOOA TTOU YTTOPOUV Va £TTEVOUBOUV O€ PETOXEG OTO XAPTOPUAAKIO euTTopiag KaBwG Kal GAAOI TTEPIOPIOHOI, OTTWG
MEYIOTO TTOC0O0TO ETTEVOUCNG O€ GUYKEKPINEVO EKOOTH, OE OUYKEKPIUEVO TOUEA, KATT.

O1 yeTaBoAég OTIG TIHEG PETOXWYV TTOU OTTOTIHOUVTAI OTNV €UAOYN agia JECW TWV OTTOTEAECUATWY €TTNPEAGCOUV Ta
QTTOTEAEOUATA TOU ZUYKPOTHMATOG, VW Ol PETARBOAEG OTIG TIMEG TWV PETOXWY OTNV KaTnyopia ‘AlaBECIPES TTPOG
TTwANon’ ernpedlouv Ta idIa KEPAAAIQ TOU ZUYKPOTAUOTOG. ZTOV TTIO KATW TTivaka TTapoudidleTal n emidpacn oTa
kaBapd képdn Kai Ta idlIa KEPAAAIQ TOU ZUYKPOTHMATOG OTTO PETABOAEC OTIG TIUEG TWV PETOXWYV TTOU KOTEXEI TO

ZUYKPOTNHA, Adyw AOYIKE QVaUEVOUEVWY PMETABOAWY GTOUG OXETIKOUG XPNMOATIOTNPIAKOUG OEIKTES:

2007
XpnuaTtiotipio Aéiwv Kitrpou
XpnuaTtiotipio ABnvwv

Xpnuatiotrpio Agiwv Kutrpou
Xpnuatiotripio ABnvwyv

2006
Xpnuatiotipio ASiwv Kutrpou
Xpnuatiotipio ABnvwv

XpnuaTtiotipio Agiwv Kitrpou
XpnuaTtiotipio ABnvwv

MeTaBoARn oTo S€ikTn

%

+25
+15

+25
+15

-15

Emwidpaon ota
KaBapd kEpdn

£000
4.327
1.043

(4.327)

(1.043)

828

(828)

Emidpaon ota
idia ke@aAaia

£000
10.665
46

(10.665)

(46)

10.456

(10.456)
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Kivduvog Tipwv (ouvéxeia)
Kivduvog a6 uetaBoAég oTi TIES Twv OuoASYwV (Ouvéxeia)

O kivduvog atrd PeTaBOAEG OTIG TINEG TV OUOASYWV gival 0 Kivouvog CnuIdS wg aTTOTEAETUA DUOUEVWV PETABOAWV
OTIG TIUEG TWV OPOAGYWV TTOU €XEI OTNV KATOXH Tou TOo ZuyKpoTtnua. Or TIuéG yeTaBdAlovTal OTav PETARBAGAAETAI N
TOTWTIK WaAida Tou €kdOTN. To ZuykpdTnua eTTevoUel ONUAVTIKO WEPOG TWV PEUCTWYV dIaBeciywy Tou o€
opdAoya, Kupiwg KuBepvAoewv Kai d1EBvwy Tpatmefwyv. H péon diaBaduion Twv ogoAGYwV TOU ZUYKPOTAUATOG OTIG
31 AekepBpiou 2007 pe Bdon 1i¢ TIoTOANTITIKEG SlaBabuioelg Tou oikou Moodys fTtav Aa3.

MeTaBOAEG OTIG TINEG OUOAGYWV TTOU aTroTiyoUvTal OTn dikain afia Jéow TwV OTTOTEAEOUATWY, €TTNPEACOUV Ta
OTTOTEAEOUATA TOU 2ZUYKPOTAMATOG, VW UETARBOAEG OTIG TIUEG TwV OPOAGYwV TTou gival ‘Alabéoiya TTpog TTwAnon’
eTnpeddouv Ta idla KEQAAQIA TOU ZUYKPOTHMATOG. ZTOV TTivaKa TTI0 KATW TTapoucIaleTal n emidpaon oTa KEPON Kal
Ta KEQAAQIA TOU ZUYKPOTAUATOG ATTO AOYIKA QVANEVOUEVES METABOAEG OTIG TIUEG TwV OPOASGYWY, Bdoel HeTaBOAWY
NG MOTWTIKAS WaAidag Katd Tn SIAPKEIA TV TTPONYOUNEVWY XPOVWV.

Emidpaon oTa Emidpaon oTa

MeTaBoAR 0TV TR ayopdc KaBapd képdn id1a ke@aAaia
£000 £000

2007
+3% 16.454 51.580
-4% (21.939) (67.045)
2006
+1% 5.252 17.505
-2% (10.505) (34.450)

O kivduvog peuaTOTNTAG TTPOKUTITEl OTTO TNV TTIBAvV aduvauia TOU ZUYKPOTAUATOS VA ATTOTTANPWOEl TIG TPEXOUOES
KOl JEANOVTIKEG UTTOXPEWOEIG TOU TTANPWG i €yKaipa. ZTov KivOuvo autd treplAauBaveral kai n moeavoeTnta 1o
ZUYKPOTNHO va ETTAVAXPENUATOOOTACE! TIG UTTOXPEWOEIS TOU ME WNAOTEPA ETTITOKIA R va TTWANCEI TTEPIOUCIOKA
OTOIXEIO PE EKTTTWON.

H die€aywyn TpaTTedIKWV EPYACIWY OTTAITEI TN CUVEXA POA METPNTWV YIO ATTOTTANPWHI TV KATABETEWV KAl TTAPOXT)
xpnuotodoticewv o€ meAdTeg.  Katd 1n dlaxeipion Tng peuotétntag AauBdvovral umtéyn Kai Ta Opia
XPNHATOdATNONG TTOU €XOUV eYKPIBEr AAAG Bev €xOuv akOua XpnoIuoTToINBEi.

H Baoiki Ty Tépwv XpnpaTtoddTnong Tou ZUyKPOoTAPATOG €ival ol katabéoelg. H mTpoéAeuon Twv Katabécewyv
KaBwg Kal n nuepounvia AAENG Toug, TTapakoAouBolvTal WOTE va ATTOPEUYETAl O KivOUVOG TaUuTOXpPOovVNG ARENG
MEYAAOU TTO00U KOTABEGEWVY OTTWG Kal O KivOUuvog €€ApTNONG atmd WIkpd apiBud katabetwy. ETiong ta mocooTd
AVAVEWOEWV TWV KaTabéaewyv TTpobeapiag, TTapakoAouBolvtal KABe Tpiunvo Kal diatnpouvTal o€ YNAG eTTiTreda.
To Zuykpotnua Bacifetal oxedOv aTTOKAEIOTIKA O OTABEPEG TTNYEC XPNMATOOATNONG YIa va XpnuaTodoTACEl Ta
TTEPIOUCIAKA TOU OTOIXEIa TTou &eV gival APNECA PEUCTOTTOINCIYA.

H peuotétnTa mmapakoAouBeital oe nuepAoia Bdaon amdé TV Ymnpeoia Alaxeipiong Kivdovwyv Ayopdg

>2uykpoTiuaTtog. H diaxeipion Tou kivdUvou peuaTdTNTAG YiveTal atrd TNV KaBepid povada diaxeipiong diabeaipwv
o€ ouvepyaaoia pe Tn AicdBuvon Alaxeipiong AloBeaipywy Tou ZUyKPOTAUATOG.
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H Ymnpeoia Alaxeipiong Kivduvwy Ayopdg ZuykpoTAUATog €xel TNV €uBlvn yia Tnv TrapakoAouBnon Tng
PEUOTOTNTAG TWV TPATTECIKWY MOVAdWY TOU ZUYKPOTAWATOG Kal Yid Tn OUPPOPOWON HE TOUG €0WTEPIKOUG
KavoviIopoUG Kal TOUG TTEPIOPIOUOUG TTou BETOUV 01 ETTOTITIKEG APXEG OTIG XWPEG OTTOU dPACTNPIOTIOIEITAI TO
2UYKPOTNUA.

H kardotacn Tng peuaTtdTnTag afIoAOYEITAI XPNOIUOTTOIWVTAG EVOANOKTIKA Oevdpia, TTOU CUMTTEPIAAPBAvVOUV
TIPOCNUEIWCEIG aKpaiwv KataoTdoewyv otnv Tpdmeda kal atnv ayopd. Ta amoteAéopara kal yia Ta dUo autd
oevapia €IkvUouv OTI UTTAPXOUV TTEPICOOTEPA PEUOTA SI0BETIPa aTTd OTI UTTOXPEWOEIG TIG TIPWTEG TTEVTE PEPEG.

To Xuykpotnua Olatnpei oec ouvex) PAaon OIECTTAPUEVO XAPTOPUAGKIO TTEPIOUCIOKWY OTOIXEIWY  UWnAig
PEUOTOTNTAG OTA PacIKG vouiopara ota otroia dlevepyoUuvTal o ouvaAhayég. TMapakoAouBeital eTiong o deikTNG
PEUCTWV OIOBECiYWY ETTi TOU OUVOAOU TWV UTTOXPEWOEWV TTOU ARYOUV TOUG ETTOPEVOUG OWOEKA UMVEG HE TO
eENAXIOTO EMITPETITO TTOOOOTO Tou OeikTn va KaBopifetal oto 25%. Ta peuoTd dlabéoipya opifovTial wg PETPNTA,
KaTaBéoeig atn dlaTpaTTeCIkr ayopd TTou Aryouv TIG €TTOPEVES TPIAVTO UEPEG, KABWG Kal OPOAOya Kal WETOXEG,
MeEIwpEva Pe BATN TIG OXETIKEG OONYIES TWV ETTOTITIKWY APXWV.

O 0¢ikTnG peuoTwy diIaBeTiYwyY ATAV WG AKOAOUBWCG:

2007
%
31 AekepBpiou 40,5
Méoog 6pog 39,5
MéyioTo TToGooTd 41,9
EAdxioTo TT0000TO 35,2

AvAAucon XpnNHATOOIKOVOMIKWY UTTOXPEWCEWYV HE Bdon TNV evatrouegivouoa cuuBartiki ARgn

O Trivakag 1Mo K&tw TTapouciadel TIG XPNHUOTOOIKOVOUIKEG UTTOXPEWOEIG TOU ZUYKPOTHAMOTOG ME BAcn Ta un
TTPOoeCOPANBEVTA TTOGE TTOU TTPETTEI VA KATAPBANBOUV, G€ XPOVIKEG TTEPIGOOUG GUUPWVA UE TIG JEPEG TTOU ATTOUEVOUV
até TN 31 Aekepfpiou PEXPI TN CUMBATIKA nUEpPoUnvia AAENG Toug. ATTOTTANPWHEG Yia TIG OTToieG TTPETTEl va OOBEi
TTPOEIBOTTOINGN TOTTOBETABNKAV OTN OXETIKI XPOVIKH TTEPIOdO wg €AV gixe d0Bei TTpocidoTroinon oTig 31 Aegkepuppiou.
To ZuykpOTnua avapével TTwG Ol TTEPIoCCOTEPOI TTEAATEG Ogv Ba ATTAITACOUV TTANPWHN OTnN CUVTOPOTEPN duvaTh

nuepounvia.

Ta 100G TTOU TTAPOUCIAZOVTal OTOV TTIVOKA AUTO 8EV CUPPWVOUV JE Ta UTTOAOITTA OTOV I00AOYICNS YIATI O TTIO KATW
TiVAKAG TTaPOoUCIAlel OAES TIG TAUEIOKEG POEG (CUPTTEPIAUBAVOUEVWY TOKWV) XWPIS TTPoeEOQANaTN.
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AvAAuon XpNHOATOOIKOVOMIKWY UTTOXPEWOEWV HE Bdon TnV evatropgivouoa cupBartiki AQn (cuvéxeia)

CZET nc?w'zgl E'\\AIZTGE; I\fsrg%u Metagu evog | Mépav Twv
fman K S ol Kal TTEVTE TTEVTE Zuvoho
evTog £VOG TPIWV pNVWV Kal . .
pNvog VI\H\Y EVOG €TOUG
2007 £000 £000 £000 £000 £000 £000
KartaBéoeig atmd 1pammedeg 403.286 184.743 20.810 125.926 - 734.765
Jup@wvieg eTTavayopag 146.400 - - 126.450 - 272.850
Karabéoeig meAatwv 9.718.996 = 2.987.623 2.053.967 85.645 117 14.846.348
OpoAoyiakd ddveia 67.599 206.749 24.668 480.132 231 779.379
Mapdywya xpnUATOOIKOVOUIKA
péoa — oupBaTikG Tood 354.938 201.299 118.055 16.055 4.449 694.796
TANpwTED
Mapdywya XxpnuATOOIKOVOUIKG
péoa — ouuBaTika Tood (346.844)  (198.057)  (114.449) (13.402) (4.532) (677.284)
EIOTTPAKTEQ
Aavelako Ke@aAaio - 60.260 129.817 252.445 - 442.522
NOITTEG UTTOXPEWOEIG 113.113 148 - - - 113.261
10.457.488  3.442.765 2.232.868 1.073.251 265 17.206.637
2006
Kartabéoeig atmd 1pammedeg 120.219 94.182 10.795 51.967 - 277.163
>upwvieg eTTavayopdg - - - - - -
Kartabéoeig meAatwv 7.453.676 2.824.974 1.722.469 193.119 - 12.194.238
OpoAoylokd ddveia 51.686 36.788 12.786 362.751 288 464.299
Mapdywya XxpnUATOOIKOVOUIKA
péoa — ouuBaTika TTood 98.292 121.300 142.543 19.117 8.838 390.090
TAnpwTED
Mapdywya XxpnuATOOIKOVOUIKG
uéoa — ouuBaTikG Tood (97.969) (120.590)  (140.231) (19.880) (9.151) (387.821)
EIOTTPAKTEQ
Aavelakd kepaAaio 1.888 3.253 12.164 157.822 219.513 394.640
NOITTEG UTTOXPEWOEIG 89.093 1.948 2.469 - - 93.510
7.716.885 2.961.855 1.762.995 764.896 219.488 13.426.119
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AgiToupyikdg Kivouvog

O Agitoupyikdg Kivouvog eival o KivOuvog TTou TTPOKUTITEI aTTO aTraTn, PN €EouaiodoTtnuéveg ouvaAlayég, AdGon,
TTapaAfYEIG, HEIWPEVN TTAPAYywWYIKOTNTA, TTPORAAMATA OTa cuaThuaTta i e§wTepIKoUg TTapayovTes. apouoideTal
o€ 6A0OUG TOUG OpyavIoUOUG Kal KAAUTITEl £va eupU QACUA BePATWVY.

To ZuykpoTnua SlaxelpieTal TO AEITOUPYIKO KivOUVO PECW evOg TTEPIBAAAOVTOG EAEYXWV OTO OTTOIO OI dIadIKATIES
KaTaypa@ovTal Kal 0 GUVOAAQYEG CUUQWVOUVTAI Kal TTapakoAouBouvtal.  Autd utrooTnpieTal Pe TTEPIODIKOUG
eAéyxoug atrd 10 TuRua Ecwtepikou EAEyxou TOU ZUYKPOTHANATOG KAl JE TN GUVEXT TTAPAKOAOUBNGoN TTEPIOTATIKWYV
Tou AgIToupyIkoU KivoUvou yia va BeRaiwbei 6T TTponyouueva TrepioTaTiké dev 6a eTTavaAngOouv.

EtmrotrTikég Kivduvog

O1 dpaoTnpIdTnTeG TNG ETaipiag emotrretovral amé Tnv Kevrpikn Tpdmela Tng Kitrpou. OTTwg Kal o1 UTTOAOITTEG
TpaTtedeg otnv Kutrpo €101 Kai n ETaipia ogeilel va cupgpopeuveTal Pe TIG attaitioelg TG Eupwaikns ‘Evwong kai
TNV Kutrpiakr] vopoBeaia, aAAd kal pye 1o puBuIoTIKG TTAdiolo TG Kevtpikhg Tpdatredag TG Kutrpou. Eival mBavov
o010 PEAAOV va epappocBouv aAAayEég OTO VOUIKO 1 puBuICTIKO TTAQICIO, €iTE WG aTToTEAECHA pubuicewy aTmod Tnv
EupwTrdiky ‘Evwon €ite amd tnv Kevrpik Tpdmefa tng Kutpou, o1 otroieg va €xouv duopevh emidpacn ota
aTmoTEAéOATA KAI TN XPNUATOOIKOVOUIKN KatdoTtaon Tng ETaipiag.

O1 dpacTnpidTnNTeEG TwWv KuTTplokwy ac@aAIoTIKWV eTaipiwv  otnv  Kotrpo emotrreovral amd tov ‘E@opo
Ac@ahioTikwy ETaipiwv. Eivar mBavév oto péAAOV va €@apuocBouv VOUIKEG 1 PUBMICTIKEG AAAQYEG, €iTE WG
amotéAeopa pubuicewv amd Tnv EupwTraikr) ‘Evwaon gite amd tov 'EQopo, o1 0T1Toieg va £xouv ducuevr] €TTidpacn
OTO  OTOTEAéOUATA KOl TN XPNUATOOIKOVOMIKA KATAoTOon Twv KUuTTpIOKWV OC@AAIOTIKWY  ETAIPIWY  TOU
2 UYKPOTAMATOG.

‘Evraon avraywviouou

To ZuykpOTnua avTIHETWTTICEl 1I0XUPO QvVTAyWVIOPO OTIC ayopég TTou dpaaTtnpioTroigital. 2tnv Kutrpo, o
QVTAYWVIOUOG TTPOEPXETAl KUPIWG aTTd TIG EUTTOPIKEG TPATTECEG, TIG OUVEPYATIKEG TTIOTWTIKEG ETAIPIEG KAl
TAIEUTAPIA, TIG O1EBVEIG TPATTEQIKEG POVADEG KAl ATTO ACQOAIOTIKEG ETAIPIEG, Ol OTTOIEG TTPOCPEPOUV TTAPOHOIN
TTPOIOVTA KAl UTTNPETIEG PE QUTA TOU ZUYKPOTAUATOG.

H évragn tng Kutmrpou otnv EupwTtraik ‘Evwon Kal n €iocaywyn Tou gvidiou eupwTraikoU vopioparog 1o 2008
dleuKoAUvel Tn dpacTnpioTToinon EupwTraikwy Tpatredwy, XPNHUOATOOIKOVOUIKWY KOl A0QAAICTIKWY OPYAVICUWY OTNV
KUTTPIOKHA ayopd audvovTtag €101 TOV aVTAywVICHO.

2tTnv EAAGBO 0 avraywviopog TpoépxeTal atrd TIG EAANVIKEG TPATTECEG, Ol OTTOIEG KATEXOUV TO UEYAAUTEPO HUEPOG
TOU OUVOAOU TWwV TIEPIOUCIOKWY OTOIXEIWV TOU TPATTECIKOU OCUCTHMATOG, aTTO UTTOKATAOTHUATA  TTIOTWTIKWV
IOPUPATWY HE £€0pa Xwpa PEAOG TNG EupwTTdikhg 'Evwong Kal attd OUVEPYATIKES TPATTECEG.

Evdexduevn évraon ToU avTaywviopou, JE TNV TTPOCQPOPA TTEPICCOTEPO AVTAYWVIOTIKWY ETTITOKIWY KATABETEWV Kal
daveiwv atrd auTd TTOU TTPOCPEPEI TO ZUYKPOTNUA, EVOEXOUEVWG VO BNUIOUPYACE! TTIECEIG OTA TTEPIBWPIa KEPOOUG
TOU 2UYKPOTAUATOG.

Nopikég kivbuvog

To ZuykpoTnua evdéxetal atrd Kalpou €IG KaIPO va eUTTAAKET 0€ BIKAOTIKEG i SIAITNTIKEG BIAPOPES 1] AYWYEG Ol
oTT0ieg MOAVOV va ETTIPEPOUV ETTITITWOEIG OTIG EPYACIES Kal T ATTOTEAEOUATA Tou. O VOUIKOG KivOuvog TTnydadel Kai
atrd OIKAOTIKEG OIadIKOTIEG TTOU EKKPEPOUV 1 EVOEXETAI Va eyePBOUV evavTiov TOU ZUYKPOTAUATOG (Znu. 33) Kal atrd
TTEPITITWOEIG TTOU O Hn €VOEDEIYUEVOG VOUIKOG XEIPIOWOG BepdTwy ammd TO ZUYKPOTNHa €M@EPEl TNV aKUPWON
OUMBOoAGiwyY TTEAQTWV EKBETOVTOG TO ZUYKPOTNMA O€ KivOUVO aTTd £YEPAN AYWYWV EVAVTIOV TOU.
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MoAITIK6G KAl 0OIKOVOHIKOG Kivouvog

E€wrtepikoi TTapdyovteg TTou Oev TEAOUV UTTO TOV €AEYXO TOU ZUYKPOTHMATOG, OTTWG TTOMITIKEG KOI OIKOVOMIKEG
e€eAieig otnv KUTTpo Kal oTo £EWTEPIKG, PTTOPOUV va €TTNPEACOUV apvnTIKG TIG dpacTnPIOTNTEG, TN OTPATNYIKN Kal
TIG TTPOOTITIKEG TOU. EVOEIKTIKG, TETOIOI TTAPAYOVTEG €ival aAAayEG TNV KUBEPVNTIKN TTOAITIKF), dAAQYEG OTNV TTOAITIKA
NG EupwtraikAg ‘Evwong kai NG EupwTraikng Kevrpikng Tpdmelag, diagopoTroinon oTnv €UTTIOTOOUVN TWV
KOTAVOAWTWY Kal OTO €TTITTESA KATAVOAWTIKWY OaTTavVWY, TTOMITIK aoTdBeia | OTPATIWTIKEG ETTIXEIPATEIG TTOU
emnpedlouv Tnv KOmpo nA/kal GAAEG TTEPIOXEG OTO €CWTEPIKO KAl KOIVWVIKEG €EENIEEIC OTIGC XWPESG OTTOU
dpaCTNEIOTIOIEITAI TO ZUYKPOTNUA.

Aoc@aAIOTIKOG Kivduvog

O ao@aMioTIKOG KivOuvog eival 0 KivOuvog OTI UPQWVA WE TOUG OPOoUG €vOG ao@AANIOTIKOU oupfBoAaiou, €va
ao@alifdépevo oupBav Ba uttoxpewoel Tnv Etaipia va katafdAel mapoxés apéBaiou peyéBoug oe akaboépioTn
XPovIKA oTiyur. O ac@aAioTikdg Kivouvog gival Adyw NG eUoNG Twv ag@aAICTIKWY CUPBOACiwY TUXaiog Kal WG €K
TOUTOU ATTPOPBAETTTOG.

2e éva XapTOQUAGKIO aC@AAICTIKWY CUPBOAaiwv OTTou £@apuodeTal n Bewpia Twv mMOAvoTATWY GTNV TIHOAGYNON
Kal TIG TTPOBAEYEIG, O KUPIOTEPOG KivOUVOg TTOoU avTINeTWTICEl N ETaipia €ival ol TTpaypoTiKEG ATTAITOEIS KAl
TIANPWHES WPEANUATWY va UTTEPPOUV TO TTOCO TWV UTTOXPEWOEWYV TTOU £XOUV AVAYVWPIOTEI OTIG OIKOVOUIKES
kataoTdoelig. O kivouvog autdg e€apTdral atrd Tn ouxvoeTnTa Kal dPIHUTATA TWV ATTAITIOEWY Kal aTTd TO yeyovog Ot
O TTPAYUATIKOG apIBUOGS KAl TO TTOGO TWV ATTAITACEWV Kal WPEANUATWY dlIaQEPEl aTTO XPOVO GE XPOVO aTTd AUTd TTOU
£XOUV UTTOAOYIOTEI XPNOIKJOTTOIWVTAG OTATIOTIKEG HEBOBOUG.

H €kBeon oTov M0 TTAVW KivOuvo PEIVETAI aTTO TO ZUYKPOTNHA PECW TNG BIA0TTOPAG 0€ éva HEYAAO XAPTOPUAAGKIO
ac@alioTnpiwv cuppoAaiwy, Pe TN owoTh €mAoyr ao@aAli{opévwy OTa TTAdICIO TNG OTPATNYIKAG avaAnywng Kal
ekTiunong kivéuvou (underwriting) Tng ETaipiag kal péow NG xpriong avrac@dAiong. MapdAo TTou 10 uykpoTnua
KATEXEI avTACPANIOTIKN KAAUWn, &ev atralAdooeTal attd TIG AUECEG UTTOXPEWOEIG TOU TTPOG TOUG aC@AAI(OPEVOUG.
Katd ouvémeia uttdpxel TTOTWTIKOG Kivouvog oTo BaBud 610U o1 aviao@aAioTéG aduvatouv va TNPACOUV TIG
OUMBATIKEG TOUG UTTOXPEWOEIG. Tla To AGyo auTtd TO ZUuyKpOTNUA TTAPAKOAOUBEI O€ TAKTG XPOVIKA SIa0TAUATA TNV
TIOTOANTITIKA IKAVOTNTA TWV AVTOOTQAAIOTIKWY ETAIPILV UE TIG OTTOIEG OUVEPYALETAl JEOW TWV OIKOVOUIKWY TOUG
amoteAeopdtwy Kai TNG BabuoAoyikAG Toug KaTtaTagng atd yvwaToUg oikoug agloAdynong kai Aaufdvelr 6Aa Ta
KATAAANAQ PETPA €TOI WWOTE O KiVOUVOG AUTOG VO EAAXICTOTTOIEITAL.

H Ke@aAaiokf €TTAPKEIN TOU ZUYKPOTAWATOG TTapakoAouBeital Bdoel Twv Kavoviouwy TTou kKabopifovtal atrd Tnv
Emrtpot Tpatredikhg ETromTeiag Tng BaaiAeiag 6TTwg autoi uioBetriBnkav amd tnv Kevrpik Tpatreda tng Kotrpou.
Tov AeképuBpio 2006 n Kevrpik Tpatreda 1ng Kutrpou €kdwoe Tnv Odnyia yia ToV UTTOAOYIOUO TWV KEQAAAIOKWV
ATTAITACEWV KaI TWV PEYAAWY XpnuaTodoTIKwy avolypdtwy (n ‘Odnyia’, ‘BaoiAcia II'), uioBeTwvTag €101 TIG TTPOVOIEG
TnG o0dnyiag ¢ EupwTraikAg ‘Evwong. H Baoikeia Il amoteAcital amd 1peig TTuAwveg: (1) EAdxioto Oyog 18iwv
kepahaiwyv, (Il) EmotTikn e€€Ttaon kai agloAdynan kai (11l) Angooiotroinan TTANPoQopIWY.

To ZuykpoTnua uioBéTnoe Tig TTpdvoleg Tng Odnyiag amd 1 lavouapiou 2007. Méxpr Tig 31 Aekepppiou 2006 10O
ZUYKPOTNUa UTTOASYICE TNV KEQAAQIaKr €TTAPKEIa Tou BAcn Tnv TTponyouuevn odnyia tng Kevtpikng Tpdtelag TG
Kutrpou ‘YmroAoyioudg KepalaiakAg ETrapkeiag’ (‘BaaiAgia I').

MuAwvag | - EAdyxioro Uwog 18iwv KepaAdiwv
To ZuykpoTnua uloBETNoE TNV TUTTOTTOINUEVN PEBODO Yyia TOV UTTOAOYIOWO TOU TTIOTWTIKOU KivOuvou, Tou KivodUuvou
ayopdg Kal Tou AEIToupyIkoU KIvOUvou.

2UPQwva Pe TNV TuTroTToINUEVN PHEBOSO GTOV UTTOAOYIOUO TNG EAAXIOTNG KEQAAQIOKAG ATTAITNONG YIA TOV TTIOTWTIKO
KivOuvo, £@apuolovTal CUVTEAEOTEG OTABUIONG KIVOUVOU OTIG BIAQOPES KATNYOPIEG XPNUATOBOTIKWVY aVOIYUATWY,
agou AneBouv uttdéyn, avaoTaATiKoi TTapdyovTteg. Ma xpnuatodoTikd avoiyuata pe opyaviopoug Kal €TAIPIEG, O
OuvTeEAEOTNG OTABPIONG KIVOUVoU e€apTdTal €mmiong kal ammd 1n didpkela TnG €kBeong o€ kivduvo (1oxuouv
EUVOIKOTEPOI CUVTEAEOTEG OTABUIONG OTAV N JIAPKEIQ TOU AvVoiyuaTog gival Aiyotepn atrd 3 Prveg).
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MNMuAwvacg | — EAdyioro uwocg 15iwv kepaAaiwv (oCuvéxeia)

H tutrotroinuévn néEBOdOG yia TOV UTTOAOYIONS TwV EAAXIOTWY ATTAITHOEWY 18iWV KEPAAQiwWY yia Tov Kivduvo ayopdg
aBpoiel Tig Béoeig atmd KIVOUVOUG Ot €TMITOKIO, WETOXEG, EEvo ouvaAlayua kalr ayaBd kai Tov KivOuvo TINWV O€
SIKaIWPATA TTPOaipeang Ye Baon TTpokabopiopuéva JOVTEAD yIa va UTTOAOYIOEI TNV KEQAAQIOKR aTTaiTnon

MNa Tov Aeitoupyikd Kivouvo, n TuttoTroinuévn pEBodOg diaxwpilel TIG TPATTECIKEG dPACTNPIOTNTEG OE OKTW TOUEIG
opacTnEIéTNTag. To WIKTO €1I00dNUA XPNOIMOTIOIEITAI WG O KUPIOG OEiKTNG yia Tov KaBopIioPd Tou A&ITOUpYIKOU
KIvOUvou g€ kGBe Topéa dpacTtnpidtnTas. H KeQaAalokn atraitnan uttoAoyieTal XpNnOIPOTIOIVTOS TOV HEGO OPO
TWV OTOBUIoPEVWY BEIKTWYV TTOU UTTOAOYICovTal yia GAOUG TOUG ETTIXEIPNMATIKOUG TOMEIG, O€ TPIETH BAonN.

MuAwvag Il - Erorrrikn e§éraon kai a§loAdynon

H emmotrTikn €€étaon kal agloAdynon TTepIAauBAveEl KAVOVES yIa va SIACPAAICTEI OTI UTTAPYXOUV ETTAPKK KEQAAQIA yia
va KaAUWouv Toug KIVOUVOUG OTOUG OTToioug eKTiBeTal KaBwg etmiong kai o1 &100€Tel KATAAANAEG dOUEG yia
diaxeipion Twv KIvduvwy, TTAnpopodpnang Kai eTaipikng diakuBépvnong. O MuAwvag Il kaAUTTEl KIVOUVOUG TTOU eV
avagépovtal otov MNuAwva |, 6TTwg Kivduvo CUYKEVTPWONG, KivOUVO ETTITOKIOU OTO TPATTECIKO XOPTOPUAJKIO,
OTPATNYIKG KivOuvo KaBWG Kal OTTOIOOATTOTE EEWTEPIKO TTAPAYOVTa ETTNEEACEI TO ZUYKPAOTNA (TT.X. EMOPACEIS TOU
ETTIXEIPNOIAKOU KUKAOU).

O MMuAwvag Il cuvdéel TIG €TTOTITIKEG aATTAITAOEIS KePaAaiou pe TiG Eowrtepikég Aladikaoieg AfloAdynong Tng
KepaAaiakng Emapkeiag (EAAKE) Tou ZuykpoTAMATOG Kal TNV aglommoTia Twv d1adIKaoiwv e0wTEPIKOU eAéyxou. O
MuAwvag Il €xel okoTTO TNV ETTIKOIVWYVIQ PETAEU TWV ETTOTITIKWYV APXWYV Kal Twv Tpatefwyv o€ auveyr Baan kabuwg
Kal TNV agloAdynon Twv KEQPOAAQIOKWY AVOYKWY TwV TPATTE(WY O€ OXEON ME TOUG KIVOUVOUG OTOUG OTTOIoUg
eKTiBevTal. Z€ TTEPITTITWON TTOU TTAPACTEl avaykn AapBavovTal GUeca KAl ATTOTEAECHATIKA HETPA YIa ETTAvVOQOPE TNG
KATdAANANG oxéong YeTagl kepaAaiou Kai KIVOUVWV.

MuAwvag lll - AnpocioTToIRCEIS TTANPOPOPIWY ATTO TIG TPATTEES

H odnyia Tn¢ KevtpikAg Tpdmeag Tng Kutrpou emBAEAAEl TNV yvwOTOTTOINGN TTANPOPOPIWV OXETIKA WE TIG TTOMITIKEG
dlaxeipiong KIvOUVWY Tou 2ZuykpoTApatog.  EmBAAAel emmiong Tn yvwoToTroinon TwV ATTOTEAECUATWY TWV
UTTOAOYICHWY TWV EAGXIOTWY KEQAAQIOKWY ATTAITAOEWY, Padi Je akpIBEiG TTANPOYOPIEG avapopiKa We TN ouvBeon
TWV 18IV KEQAAQIWV KAl TWV CUUTTANPWHATIKWY 10wV KEQAAQiwy padi e TIG OXETIKEG agaipéaels. Emmpoobera Ta
amroteAéopara Twv EAAKE yvwaoTtotroiolvTal padi pe didgopeg avaAloelg TTou apopouV ToV TTICTWTIKO KivOuvo.

Alaxeipion ke@aAaiou

O KUpI0g a1dX0G TNG dlaxeipiong ke@aAaiou gival va BeRalwvel OTI TO ZUYKPOTNUA CUUHUOPPUVETAI JE TIG ETTOTTTIKEG
KEQPAAQIOKEG aTTAITACEIG TToU €TTIBAAAOVTAI, KOBWG €TTioNg Kal oTn dIaTAPNoN 1I0XUPWYV OEIKTWV TTICTOANTITIKAG
O1aBABUIoNG Kal UYIWV BEIKTWV KEQAAQIOKNG ETTAPKEING £TC1 WATE VA UTTOPET va UTTOOTNPICEN TIG EPYATIEG TOU KOl VO
MEYIOTOTTOIET TNV agia TTPOG TOUG PJETOXOUG.

To Zuykpdtnua OdlaxelpifeTal TNV KEQAAAIAKN Tou Oourf Kal TTpofaivel o€ avatTpooappoyEéG avaAoya ME TIG
METABOAEG OTIG OIKOVOUIKEG CUVOAKEG KAl TA XAPAKTNPIOTIKA TWV KIVOUVWY TTou TTnydlouv atrd Tig epyaacieg Tou. lNa
va dIatnperRoEl i va avatrpocapuocel TNV KEQAAQIakr) dOur Tou, TO ZUYKPOTNMG PTTOPED va PETARAAEl TRV TTANPpWUA
TWV PEPIOUATWY TTPOG TOUG UETOXOUG, va €kOWOEl opdAoya pelwpévng e€aocpdaliong, HEcw Tou EupwTraikou
Mpoypdupatog ‘Ekdoong Meootrpdbeopwy Opoloyiakwv Aaveiwv (EMTN Programme) i va ekdwaoel agioypaga
Kepahaiou (uBpIdIkd KkepdaAaio). EmimTpéoBeta 10 ZuykpdTnua HTTOPEl va €MAECEl TNV €KOOON METOXWYV MEOW
OIKAIWMPATWY TTPOTIMNONG (rights) A péow TG £€kdoang SIKAIWUATWY ayopds JeEToXwV (warrants).

Ao Tnv 1 lavouapiou 2007, n Kevtpikry Tpdamela tng Kitrpou atraitei amod Tig Tpatredeg va diatnpouv eAAXIOTO
OcikTn Ke@ahaiokng emapkelag 8%. H Kevrpik Tpdamela tng Kompou ptropei va emPBdaAer v diatripnon
EMTTPOCOETWY KEPaAdiwy yia KivoUuvoug TTou dev KaAuTrTovral amd Tov MuAwva . Tia 1o é1o¢ 2006 0 AGXIOTOG
O€iKTNG KEPAAQIOKAG ETTAPKEIAG BACN TNG OXETIKNG 0dNYiag yia TOV UTTOAOYIOHO TwV KEQAAQIOKWY ATTAITACEWY ATAV
10%.

103



Aiaxeipion kealaiou (ouvéxeia)

Katd ta €tn 2007 kai 2006, TO ZUYKPOTNHA CUPHOPPWONKE TTANPWG PE OAEG TIG KEQPAAQIAKEG UTTOXPEWOEIG Yia

ETTOTITIKA KEQAAQIQ.

2007 2006
ETIOTITIKG KEQAAQIQ BaaiAsia ll BaoiAgia |
£000 £000
Baoikd idia kepdAaia 981.952 782.588
ZUPTTANPWHATIKG id1a KEQAAQIa 305.927 260.504
2UvoAo ke@aAaiou 1.287.879 1.043.092
21006pIoPéva TTEPIOUCIOKA OTOIXEIO — TTIOTWTIKOG KivOUVOg 9.181.347 8.654.961
2TaBpIoPEVa TTEPIOUCIOKA OTOIXEIG— KivOUVOG ayopag 34.488 -
21aBuiopéva TTEPIOUCIOKA OTOIXEIO— AEITOUPYIKOG KivOUVOg 942.538 -
10.158.373 8.654.961
% %
Baoikég Agiktng 9,7 9,1
ZUuTTANPWHATIKOG A€iKTNG 3,0 3,0
Aciktng Kepahaiakng Emapkeiag 12,7 12,1

Me Béon Tnv Odnyia 1o €TTOTITIKO KEPAAQIO aTToTEAEiTAI ATTO TA!:

(i) Baoikd idia kepdAaia 1Tou TTEPIAAUPBAVOUV KUPIWG TO HETOXIKO KEQPAAQIO, TO ATTOBEUATIKO ATTO TNV £€KOOON
METOXWV UTTEP TO APTIO, adiaveéunTta KEPON MEIOV TTPOTEIVOUEVA UEPICUATA, CUUGEPOV PEIOWN®Iag Kal UPPIBIKO
KeQPAAaIo (UEXP! 15% TwV CUVOAIKWV BACIKWYV 18iwV KEQAAQiIWV) YETA TIG ETTOTITIKEG TTPOCAPUOYEG TTOU OXETICOVTAI
pe amoBepatikd dikaing aiag. H AoyioTik afia Tng utrepagiag kar GAAwWV AUAWYV TTEPIOUCIOKWY OTOIXEIWV
agaipouvTal atrd To TTPWTORABUIO KEPAAalo.

(i) Ta cuPTTANPWUATIKG 10 KEQAAQIa CUNTTEPIAGUBAVOUV KUpiwg davelakd KEQPAAQIO UEIWPEVNG EEQCPAAIONG Kal
OaTTOBEPATIKA ETTAVEKTIMNONG (OTTOBEPATIKO ETTAVEKTIMNONG OKIVATWY Kol GAAeG peTaBoAég otnv elAoyn adia
XPNHATOOIKOVOUIKWY PHECWY oUP@wva pe Ta AMNXIT).

O1 emrevdUoelg oe un TPATTECIKEG BUYATPIKEG KABWG KAl Ol GUUMETOXEG OTO METOXIKO KEQPAAAIO | OTO OAVEIAKO
KEQAAQIO AAAWV TTIOCTWTIKWY IOPUPATWY, £EpOOOV N cuppeToxn utrepBaivel 1o 10% Tou KepaAaiou Toug agaipouvral
e€ioou ammo Ta Baocikd idia Ke@AAaia Kal Ta GUPTTANPWHATIKA id1a KEQAAaia.

YTmdpyouv €TTiONG TOTTIKEG ETTOTTTIKEG KEQPOAQIAKES OTTAITHOEIG YIO BUYATPIKEG ETAIPIEG TTOU TTAPEXOUV TPATTEQIKEG
uTinpeoieg oTo e€wTepikG. EmTpdoBeta pe TI¢ atraitioelg 1ng Odnyiag, ol emmnpealdueveg BuyaTpIKEG TAIPIEG
CUMPOPQWVOVTAI KAl PE QUTEG TIG ETTITTPOCBETEG ATTAITHOEIG.

H au&non tou emmotrTikoU Ke@aAaiou katd 1o £€10¢ 2007 TTPoEpyETal KUPIWG Adyw Twv KEPOWV yia TO £€T0G, apou
A @OnKav uTTéYn Ta Pepiopara Tou TTANPWOnkav A TpoTddnkav Kabwg Kal Adyw TG algnong Twv PAacikKwy 16iwv
KeQoAaiwv TTOU TTpoépyovTal AOyw €EAoKNONG OIKAIWUATWY Ayopdag METOXWYV Kal TNG ETTAVETTEVOUONG TOU
MepiopaTog. H auénon Twv oTaBUICPEVWY TTEPIOUCIOKWY OTOIXEIWV QVTIKATOTITPICEI TNV aufnon OTa TTEPIOUCIOKA
OTOIXEiO OTOV IGOAOYIOUO KOBWG Kal TNV auénon Tou 6yKoU £pyaciwyv Katd Tn SIAPKEIA TOU £TOUG.
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2007 2006 2007 2006

ApIBu6G cupBoUAWY £000 £000

Adveia kal araitoelg atré péAn Tou

AloiknTIKOU ZuuBouAiou Kal

ouvoedepéva TTPOCWTIA:

- mépav tou 1% Twv kaBapwv
TTEPIOUCIAKWY OTOIXEIWV 4 4 70.583 71.542
TOU ZUYKPOTAUOTOG avd aUUBouAo

- ANiy6Tepo Tou 1% Twv Kabapwv
TTEPIOUCIAKWY OTOIXEIWV 14 14 11.904 12.688
TOU 2ZUYKPOTANATOG ava oUuBouAo

18 18 82.487 84.230

Adveia kal araItoelg atréd Bacikd
OIEUBUVTIKG OTEAEXN Kal 513 523
ouvoedepEva TTPOCWTTA

ZUvoAo daveiwy Kal aTTaITAoEWY 83.000 84.753

AvdAuon daveiwy Kal aTTaITAoEWV:
- MéAN AloiknTIKOU ZuuBouAiou Kai

Baaikda O1euBUVTIKA OTEAEXN 5.744 4.806

- ouvdedepéva TTpdowWTTa 77.256 79.947

83.000 84.753

Eutpdypateg e€ac@alioelg 130.891 135.760

‘Ecoda atrd Tékoug 4.701 4.498
KataBéoeig amo:

i Bovcon Eophouon

- guvdedepéva TTPOoWTTA 24.964 14.990

75.277 18.281

‘E€oda atrd Tékoug 2152 322

MpbéoBeta amd Ta dAvela Kal ATTAITACEIG, UTTHPXAV EVOEXOUEVEG KAl AVEIANUUEVES UTTOXPEWOEIG TTPOG UEAN TOu
AloiknTiKOU ZupBouAiou Kal ouvdedepéva TOUG TTPOCWTTA TTOU ATTOPPEOUV KUPIWG aTTO TTICTWOEIG, £YYUNOEIG Kal
N XpnoigotroinBévra o6pia, Uywoug £49.758 xIA. (2006: £51.792 yA.) amd Ta otroia £46.548 xiIA. (2006:
£48.503 xIA.) agpopouv cupfouloug Kkal ouvdedepéva TTPOCWTIA TWV OTTOIWV TO OUVOAO TWV TTICTWTIKWV
OlEUKOAUVOEwV uTTEpPaivel To 1% Twv KaBapwy TTEPIOUCIOKWY OToIXEiwv TNG ETaipiag ava cuuBouro. YTpxav
ETMONG AVEIANUMPEVEG UTTOXPEWOEIG TTPOG Ta BaACIKG OIEUBUVTIKA OTEAEXN KAl CUVOEDEPEVA TOUG TTPOCWTTA UWPOUG
£191 xiA. (2006: £391 xIA.).

Ta ouvdedepyéva TpocwTta TePIAaUBAvouV Toug oullyoug, Ta avAAIKa TEKVO KOl OVTOTNTEG OTIG OTIOIEG Ol

oUpBoulol/Bacikd OIEUBUVTIKG OTEAEXN KATEXOUV, GUECA N €UPEDT, TOUAdxIoTov 20% TOU OIKAIWWATOS WAPOU OE
YeVIKA ouvéAeuon n gival SIEUBUVTEG 1) €XOUV [IE OTTOIOBNTTOTE TPOTTO TOV EAEYXO TOUG.

105



OAeg o1 ouvahlhayég pe péAN Tou AloiknTIKOU 2UMPBOUAIOU Kol PE Ta OUVOEdEPEVA TOUG TTPOCWTTA YivovTal UE
ouvnBeig gutropikolg 6pous. Ocov agopd Ta PACIKA BIEUBUVTIKA OTEAEXN KAl TO ouvdedeUéva TOUg TTPOCWTTA,
apIBUOG TMOTWTIKWY OIEUKOAUVOEWY €xel xopnynBei pe BAaon Toug IoXUOVTEG OPOUG OTTWG KOl YIa TO UTTOAOITIO
TTPOCWTTIKG TOU ZUYKPOTAPATOG.

Apoiég peAwv AloiknTikoU ZupBouliou Kal BACIKWY S1EUBUVTIKWV OTEAEXWV ZUYKPOTHHMATOG

2007 2006

Apoif3f d10IKNTIKWV CUUBOUAWYV £000 £000
Mn ekreAeoTikoi
Aikaipata wg PEAN 433 475
EkreAgotikoi
ATTOAGBEG UTTO KTEAECTIKN 1ID16TATA!
MigBoi ka1 dAAa BpaxutTpoBecua weeAfuaTa 1.545 939
Eiopopég epyoddTn 46 29
Aatrdvn TTPOYPAPPATOS TTAPOXNS WPEANUATWY 109 88
aQuUTTNPETNONG
Mapoxég TTou e€apTwvTal aTrd TNV agia Twv JETOXWVY — 5 5
Aikaiwparta Mpoaipeong Ayopdg MeToxwv
2UvoAo atroAapwyv UTTO eKTEAEDTIKN 1I0IOTNTA 1.705 1.061
2UvoAO atToAaBwV Un eKTEAEOTIKOU guuBoUAou TTOU €ival 57 )
uTTAAANAOG TNG ETaupiag
2UvoAo apoifwy SI0IKNTIKWY GUPBOUAWY 2.195 1.536
Apoifn Baoikwyv d1EUBUVTIKWYV OTEAEX WV
MigBoi kai dAAa BpaxuTrpdBeaua weeAfuaTa 1.228 799
Eiopopég epyoddTn 51 43
Aatrdvn TTPOYPANPATOS TTAPOXNS WPEANUATWY 114 89
apuTTNPETNONG
Mapoxég TTou e€apTwvTal Atrd TNV agia TWV PJETOXWV -

; : ) , 10 10
Aikaiwpata Mpoaipeong Ayopdg Metoxwv
2UvoAo apoIBwy BaoIKWV BIEUBUVTIKWY OTEAEXWV 1.403 941
ZUovolo 3.598 2.477

O1 ouvoAIKEG aTTOAOBEG TWV EKTEAECTIKWY OIOIKNTIKWY CUMPBOUAWY yia TO £T0G, CGUMTTEPIAAMBAVOUEVWV TWV
EI0QPOPWV £pY0dOTN KAl AAAWY wPeAnudTwy, ATav: évag oUPPBoulog petalu £400 xIA. - £450 xIA., évag oUpBouAog
peTagu £500 xIA. - £550 xIA. kai évag aUuBoulog petalu £750 xIA. - £800 xIA. (2006: £vag ocUuBoulog petagu £250 -
£300 xIA., évag oupPBoulog petagu £300 - £350 xIA. kal évag aUuBoulog peTagl £450 - £500 xiA.).

O1 atroAaBég Twv PBacIKWY BIEUBUVTIKWY OTEAEXWVY atToTeAOUVTAl ATTO TIG ATTOAAREG TwV [MevIKWV AlEuBuvVTWV TOoU

2UuykpoTAHaTog. O1 atToOAABEG TWV EKTEAECTIKWY CUPPBOUAWY atroTeAOUVTAl ATTO TIG ATTOAAPBEG TWV TPIWV PHEAWV TNG
AvwTatng EkTeAeoTikAG AlelBuvong TOu ZUYKPOTAUATOG.
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ApoiBég peAwv AloiknTikoU ZupBouAiou Kail BaoIKWV dIEUBUVTIKWYVY OTEAEXWYV ZUYKPOTAHMATOG (OUVEXEIQ)

>1a TAdiola Tng TTapayxwpnong Aikaiwuatwy Mpoaipeong Ayopdg Metoxwv 2006/2007 amd tnv Etaipia mmpog 10
MOVIUO TTPOCWTTIKG Tou ZuykpoTApatog oTig 30 ZemrepPpiou 2006, mapaxwpnbnkav 15.000 dikalwpoTa OTOUG
EKTEAEOTIKOUG OUPBOUAOUG TOU ZUYKPOTAMATOG OTnv TIUR Twv £4,32 katd dikaiwpa (e0Aoyn agia £0,69 kard
Oikaiwpa) kar 18.000 dikaiwuata oTa PAaciKa SIEUBUVTIKA OTEAEXN TOU ZUYKPOTAMATOS OTnV TIUR Twv £3,70 katd
OIkaiwpa (evhoyn atia £1,06 kard dikaiwpa). OAa ta Aikaiwpata Mpoaipeong Ayopdag Metoxwv 2006/2007
e€aoknOnkav atrd Toug KaTéXoug Toug Katd 1o 2007.

O1 ekTEAEOTIKOI GUPPBOUAOI CUUUETEXOUV OTO PBaCIKG TTPOYPAUUA TTAPOXNG WEEANUATWY aQUTINEETNONG VIO TO
MOVILO TTPOCWTTIKG TOUu ZuyKpoThuaTtog otnv KUTrpo, To OTToio gival TTpdypauua KaBopiouévwy TTapoxwy. Ta
OUVOAIKA w@eAAuaTa aputtnEETNOAG Toug augriBnkav To 2007 katd £586 XIA. (2006: £489 xIA.).

>1g 31 AekepPpiou 2006 utrApxe TTPORAewn Uwoug £1.367 XIA. yia TTood TToU o@eidovTav o€ TPEIG CUPBOUAOUG e
TNV AQUTINPETNAT TOUG OTTO TA EKTEAECTIKA TOUG KOBrKOVTa, Ta oTroia TTAnpwonkav 1o 2007.

AAAeg ouvaAdayég pe cUVOESOUEVA TTPOOWTTA

O k. Avopéag Aptéung, AvTiTrpoedpog Tou AloiknTikoU ZupBouAiou TnG ETaipiag, KaTéEXEl EUUETO TUUPEPOV Kal Eival
Mpdedpog Tou AloiknTikoU ZupBouAiou Tou opidou Commercial General Insurance Ltd o omroiog dpacTtnpiotrolgital
o010 YeviKé KAASo acpaliocwv otnv Kotrpo kal Tnv EAAGSa. O 6uihog Commercial General Insurance Ltd kai ol
evikég Ao@dAcieg Kutrpou ATd €xouv cuvepyaoia oTov Topéa TNG aviao@dAiong. To oUvoAo Twv avTac@aAioTpwyv
TTou ekxwpndnkav otov 6piho Commercial General Insurance Ltd katd 1o 2007 avepyotav o £713 xiA. (2006:
£703 xIA.).

H k. Avva Aloyévoug, puéAog Tou AloiknTikoU ZupBouldiou Tng ETtaipiag, KaTEXEl EUUECO GUU@EPOV OTIG ETAIPIEG
MuAwveg AE EAAGG, n otroia trpounBelel Tnv Tpdmela Kimpou EAAGDOG Pe €OTTAIGNO KAl UTTNEETIEG KATOTTIV
dladikagiag TTpoo@opwyv Kal atnv eTaipia Unicars Ltd n otroia mpounBevel tnv Tpdmela Kutrpou atnv Kutrpo ue
QUTOKIVNTA KOl OXETIKEG UTINPETieG. To oUvoAo Twv ayopwy atrd TIG v Adyw eTaipieg katd 1o 2007 avepyxdTav o€
£542 xiA. (2006: £486 x1A.). Emiong n etaipia Mellon Cyprus Ltd, n otroia mpounBeuel To ZuykpOTnUa Pe EEOTTAIOUO,
ETTNPEEAZETAI ONUAVTIKA aTTO CUVOESEUEVO TTPOCWTTO TNG KAG. Avvag Aloyévoug. To GUVOAO TwV ayopwyv atrd TNV eV
Aoyw eTaipia katd 10 2007 aviABe o€ £526 xIA. (2006: £88 XIA.).

O k. KwoTtag Z. ZePépng, péAog Tou AloiknTikoU ZupPouliou Tng Etaipiag, eival o kKUpIog PETOXOG TNG €TAIPIAG
A. YeB€png kai Yioi A1d, n otroia gival avTirpdowTrog TnG BuyaTtpikng Tng ETaipiag, Mevikég Aopdleieg Kutrpou ATS.
To ouvoho Twv TTpopnBeiwyv TTou KataBAABnkav otnv etaipia A. Xefépng kal Yioi Atd katd 1o 2007 avepydTav o€
£97 xiA. (2006: £92 xIA.).
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eTaIPiEG  Kal

Kotrpog
Tpdatreda Kutrpou Anudaia Etaipia Atd

KrnuaTiki Tpdamela Kutrpou ATd

Kutrpiak6g Opyaviopog Etrevducewy kai
Aiwv A1d (CISCO)

evikég AopdaAeieg Kutrpou ATd

EuroLife Ltd

Képuia Atd

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

BOC Ventures Ltd

Telukpog Etrevduoeig ATd

TpdatreCa Kutrpou Apoifaia KepdaAaia A1d

JCC Payment Systems Ltd
Cytrustees Investment Public Company Ltd

Interfund Investments Plc

EAAGSa

TpatreCa Kutrpou Anudéaia Etaipia Atd
(utTOKOTAOTNUA)

Kutrpou XpnuatodoTtikég MioBwaoeig AE
(Kutrpou Leasing)

Kutrpou Eutropikny AE

KuUmrpou AXETNEY (KdTtrpou XpnuatioTnpiakr)
Kutrpou AEAAK

Kutrpou Akivnra AE

Kutrpou Ac@ahioTikég YTnpeoieg MEMNE

KuUtrpou Zwrg

(uttokatdoTnua Tng EuroLife Ltd)
Kutrpou AGQOAIOTIKN

(uttokaTdoTnua Twv Mevikwv AGQaAeiwv
Kdtrpou AT0)

Hvwpévo BaoiAgio

Bank of Cyprus United Kingdom
(utTOKOTAOTNHA)

UTTOKOTAOTHAMOTA  TTOU  TTEPIAauBAavovTal
2UYKPOTAUATOG Kal Ol pacTnpIdTNTEG TOUG (KATA XWPO KATACTATIKAG £€dpag) eivai:

OTIG EVOTIOINUEVEG  OIKOVOMIKEG KOTAOTACEIG

ApaoTnpidTnTEG

EpuTtropikn Tpatreda

EpTtropikn Tpatreda
XPNUOTOETTEVOUTIKEG UTTNPETIEG
Ao@AAeIeg yevIKOU KAGDOU
AopdAeieg kKAGdou wng
AvaTrTugn Kai dlaxeipion aKIviTwy
AvaTrTugn Kal diaxeipion aKIvATWY

=EVODOXEIAKEG ETTIXEIPNOEIG

Alaxeipion emevOUOEwWV ETTIXEIPNUATIKOU
KepaAaiou

ETrevouTikG TapEio

Ai1d6eon apoiBaiwv Ke@aiaiwv
ZUVOANQYEG TTIOTWTIKWY KAPTWV
EtrevOuTikn eTaipeia KAgioToU TUTTOU

EtrevOuTikn eTaipeia KAgioToU TUTTOU

Eputropikn Tpdtreda

XpNUOTOBOTIKEG MICBWOEIG

XpNUOTOBOTAOTEIG OXNUATWY Kal
KATAVOAWTIKWY ayabuwyv

XPNUOTOETTEVOUTIKEG UTTNPETIES
Alaxeipion auoiBaiwv KeQaiaiwyv
ExpeTaGAAEUON OKIVATWY

MpaKkTOpEUC ACPAAEIWY YEVIKOU KAGDOU

Ao@aAeieg kKAadou {wng

ACQAAEIEG YEVIKOU KAGDOU

EpTtropikn Tpatreda

TOU
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Channel Islands

Bank of Cyprus (Channel Islands) Ltd EpTtropikn Tpammeda
Tefkros Investments (Cl) Ltd EmevduTiKO TapEio
AucTtpalia

Bank of Cyprus Australia Ltd EpTtropikn Tpammeda
Poupavia

Bank of Cyprus Romania Epmopikr| TodmeZa

(uttokaTACTNHO)

Cyprus Leasing Romania IFN SA XpnNUATOOOTIKEG MITBWOEIG
Pwoia

LLC CB ‘Bank of Cyprus’ EpTtropikn Tpameda

‘Bank of Cyprus Leasing Co’ Ltd XpnUaTodoTIKEG HICBWOEIG

H emrévduon otnv etaipia Cytrustees Investment Public Company Ltd TTepIA@ONKe OTIG OIKOVOUIKEG KATAOTATEIG WG
OuyYyevAg eTaipia kata Tnv Tepiodo ammd 8 PePpouapiou uéxpl kai 26 Atrpiiou 2007 pe Tn péBodo Tng kabaprg
Béong. Meta Tnv €€ayopd eMITTPOCOETWY PETOXWYV TNG £TAIpIOG aTTO TO ZUYKPOTNHa oTig 27 AtrpiAiou 2007 (Znp.
45), n ev AOyw eTaipia AOyIOTIKOTTOIEITAI WG BUYaATPIKA £TaIpia, UPPWVA PE TIG TTpovoleg Twv AMXIT.

H emévduon otnv Intrerfund Investments Plc atroktOnke omig 21 Maiou 2007 kai TTepIAAUBAVETAI OTIG OIKOVOUIKEG
KATaoTaoelg pe TN HEBodO TNG Kabapng B£ang.

H Buyarpikn etaipia LLC CB ‘Bank of Cyprus’ éAaBe ddcia yia évapén Aeiroupyiag otn Pwaoia oTig 6 louviou 2007,
KAl £KTOTE CUUTTEPIAAUPBAVETAI OTIG OIKOVOUIKEG KaTaoTAaoelg. H Buyatpikr etaipia ‘Bank of Cyprus Leasing Co’ Ltd
ouoTdbnke oTig 16 OkTwRpiou 2007 Kal EKTOTE CUPTTEPIAANBAVETAI OTIG OIKOVOMIKEG KATOOTAOEIG.

H Buyatpikn eTaipeia Cyprus Leasing Romania IFN SA kai To utrokatdotnua Tng Etaipiag otn Poupavia (Bank of
Cyprus Romania) cupTtrepIAf@ONKav GTIG OIKOVOMIKEG KATAOTACEIG YIO TIPWTN QOPA KATA TO TPinvo TTou €Ange 31
AexeuBpiou 2006. O1 Mo TAvw eTaipieg apxioav Tn Airoupyia Toug katd 1o 2007.

To Noéuppio 2007, n Etaipia uméypawe ocupgwvia yia Tnv egayopd Tou 95% Tou HETOXIKOU KePaAaiou Tng
Oukpavikng Tpameog AvtoZAZBank. H cupgwvia uttokermalr otnv €kd00N TwV AvVayKAiwv EYKPICEWV Twv
ETTOTITIKWYV apXwv atnv Oukpavia.

H BuyarpikA etaipia BOC International Fund Management Ltd, Tou Atav eyyeypapuévn otny IpAavdia, diaAubnke
oTig 9 NogpBpiou 2007 kai dgv TrepIAaBAvETAI TTAEOV OTIG OIKOVOUIKEG KATAOTACEIG.

H Buyatpikn eTaipia Old Company (BCL) Ltd €xel diaAuBei o 2007 kai dev TrepIAaUBAvETAl TTAEOV OTIG OIKOVOUIKES
KATAOTAOEIG.
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OA\eg o1 o évw eTaipiceg givar 100% BuyaTpIKEG TOU ZUYKPOTHHOTOG EKTOG TWV AKOAOUBWV:

NMocooTé
. OUUMETOXNAS . .
ETaipia 31 Asx. 31 Ak, NoyI10TIKOG XEIPIOHOG
2007 2006
JCC Payment Systems Ltd 45,00% 45,00% MéBodog avaloyikrg evotroinong

: Evotroinon (8 deBpouapiou pyéxpr 26
Cytustees Investment Public  49.98%  3,31% Ampikiou 2007:
pany MéBodog kabapng BEang)

Interfund Investments Plc 22,83% - Mé€Bodog kabaprig Béong

Aev utTiApEge GAAN peTaBoAn OTIG eTaIpieg TTOU vOTTOINONKAV Kal KABWG Kal 0TO AOyIOTIKO XEIPIOUO TOUG O€ OXEON ME
TIG 31 AekepBpiou 2006, ekTOG aTTd TIG AAAAYEG TTOU TTAPOUCIAZovTal € QUTA TN oNEiwon.

To pepidio TOU ZUYKPOTHKATOG OTa KUPIA OIKOVOUIKG pEyEBN Tng koivotrpagiag JCC Payment Systems Ltd eivai:

2007 2006

£000 £000
MikTa é00da 6.253 5.887
Képdn trpIv Tn @opoAoyia 2.567 2.475
KaBapd trepiouciakd aToixeia 11.151 10.343
2UVOAO TTEPIOUTIOKWY OTOIXEIWV 15.428 13.348

Katd tnv Trepiodo améd 8 Pefpouapiou 2007 péxpl 26 Atrpidiou 2007 n Etaipia alénoe 1o pePidIo TNG aTnV
Cytrustees Investment Public Company Ltd (‘Cytrustees’) amé 3,31% (omig 31 Aekepppiou 2006) oe 24,89%,
ayopddovtag 21,58% Tou peToxikou Kepalaiou Tng Cytrustees. H e€ayopd AoyioTikoTtroiOnke pe tn péBodo Tng
kaBapAg Béong. H Cytrustees eival emmevOuTIK] eTaIpia KAEIOTOU TUTTOU €10nyuévn oTo XpnuatioTthpio Agiwv
Kotmpou. ¢ 27 Ampihiou 2007, 10 Zuykpdtnua ayopooe emimmAéov 23,14% Tou PETOXIKOU Ke@aAaiou Tng
Cytrustees. A6 auti Tnv nuepounvia, n Cytrustees AoyioTikoTrogital wg Buyatpiky eTaipia, cUPQWvA PE TIG
mpovoleg Twv AMXI1. Tov lotvio kai NoéuBpio Tou 2007 To ZuykpOTnua €TTEAEEE va TTPOREI 0€ ETTAVETTEVOUOT TOU
pepiopatog TnG Cytrustees, oav amoTéAeopa TNG OTToiag TTPOEKUYaV ETITTPOCBETEG PeToxég. XTI 31 Aekeufpiou
2007, n Etaipia kateixe 49,98% Tou peToxikoU kepaAaiou Tng Cytrustees.
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To pepidio otnv elAoyn atia Twv TTEpIoUaIakwy aToixeiwv Tng Cytrustees mou ayopdoTnkav Kal n utréppacn Tou
MEPIdiOU TOU ZUYKPOTANATOG GTnV KaBapr] eUAoyn agia Twv KaBapwyv TTEPIOUCIAKWY OTOIXEIWVY TTOU ATTOKTABNKAvV
TAvw atrd To KOATOG KATA TIG NUEPOMNVIES TWV £EAYOPWYV ATAV:

EUAoyn aia TOU EUAoyn aia Tou

avayvwpeioTnKe avayvwpeioTnKe
KaTd TNV KaTd TNV
egayopd Tng egayopd Tng
OuyaTpiknAg ouyyevoug
gTaIpiag gTaIpiag
£000 £000
KaBapd trepiouaiakd aToixeia 12.028 10.006
Ymréppaon pepIdiou ZUyKPOTHHATOS aTNV Kabapr)
euAoyn agia Twv KaBapwv TTEPIOUTIAKWY OTOIXEIWV (1.943) (2.184)
TTOU ATTOKTABNKAV TTAVW aTTé TO KOOTOG ’ ’
KoéoTog e¢ayopds 10.085 7.822

H mAciovéTNTa TWV KOBAPWY TTEPIOUCIAKWY OTOIXEIWV aTTOTEAOUVTAI ATTO ETTEVOUCEIC O ETOXES Kal OJOAOYa.

O1 elAoyeg agieg TTou avayvwpioTnkav Katd Tnv nuepounvia tng eayopdq cival ioeg pe TG AOYIOTIKEG agieg Twv
KaBapwyV TTEPIOUCIAKWY OTOIXEIWV auETwG TTPIV TNV Eayopd.

Ekpon petpntwyv otnv e§ayopd BuyaTpikAg: £000

KaBapd petpnTd TTOU AyopAOoTNKAV 1.490
MeTtpnTd TTOU TTANPWONKAV (10.085)
KabBapr ekpor JeETPNTWV (8.595)

To képdog PeTA Tn Qopoloyia TTou avaloyei oToug peTdxoug TnG Etaipiog amd tnv nuepounvia egayopdg (27
ATrpiAiou 2007) péxpr Tig 31 AekepBpiou 2007 ATav £2.523 IA.
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To Zuykpotnua katéxel 22,83% otnv Interfund Investments Plc, n otoia dpacTnpIOTToIEiTal WG ETTEVOUTIKHA £TAIPIA
KA€IOTOU TUTTOU Kal €ival eionypévn oto XpnuatiotThpio Agiwv Kotrpou. H cuppetoxn ayopdoTtnke oTig 21 Mdiou
2007.

To pepidlo oTnv €0Aoyn aia Twv KaBapwv TTEPIOUCIAKWY OTOIXEIWV TTOU ayopdoTnkav Kal n utrépBacn pepidiou

TOU ZUYKPOTANATOG aTNV KabBapr) eUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TTOU ATTOKTABNKAV TTAvW atrd To KOOTOG
givai:

EUAoyn aia ToU
avayvwpioTnKe
KaTd TNV £§ayopd

£000
EUAoyn agia kaBapwyv TTEPIOUCIOKWY OTOIXEIWV (KUPIWG ETTEVOUOEIG TTPOG 11.412
EUTTOPIA) KATA TNV NUEPOUNVia TNG e€ayopdg |
YmépBaon YePIdiou ZUuyKpPOTAPATOG OTnV Kabapr) eUAoyn agia Twv
KaBapwv TTEPIOUCIAKWY OTOIXEIWY TTOU ATTOKTABNKAV TTGvVW aT1Td TO KOGTOG (633)
KbéoTog e¢ayopdg 10.779

O1 elAoyeg agieg TTou avayvwpioTnkav Katd TNV nuepounvia g e¢ayopdg cival ioeg pe TG AoyIOTIKEG aieg Twv
KaBapwV TTEPIOUCIAKWY OTOIXEIWV auéowg TTPIV TNV €ayopd.

To pepidio Tou ZuykpoTrpaTtog otnv Interfund Investments Plc gival wg akoAoUBbwg:

31 Aekeufpiov 2007

£000

20VOAO TTEPIOUTIOKWY OTOIXEIWYV 10.160
YTTOXPEWOEIG (24)
KaBapd Trepiouaiakd aToixeia 10.136
NoyI0TIKN agia Tng emévduong 10.136
Ayopaia atia erévouang ato XpnuatioTtrpio Agiwv KaTtrpou 8.875
Mepidio Twv €00dwV Kal Tou KEPOOUG TNG GUYYEVOUG ETAIPIOG:

‘Ecoda 2.319
Képdn petd mn popoloyia 2.289
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Tnv 1 lavouapiou 2008, nuepounvia elcaywyng Tou Eupw wg véo emmionuo vopiopa tng Kutrpiakrg Anpokpariag, To
vouiopa Asitoupyiag Tng ETtaipiag kar Twv Buyatpikwv NG otnv Kdtrpo dAAage atméd Aipeg Kutrpou og Eupw. Qg
armrotéAeopa, ammd tnv 1 lavouapiou 2008 SAa Ta TTEPIOUCIAKA OTOIXEIO KOI O UTTOXPEWOEIG TG ETaipiag kar Twv
Buyatpikwy TnG otnv Kutrpo éxouv petatpaTtrei o€ Eupw pe Bdon Tnv kAsidwpévn icoTiyia €1 = £0,585274.

EmmmpoobeTa, 1o YETOXIKO KEPAAQIO TNG ETaipiag peTatpdtTnke amd YETOXEG ovopaoTiKAG agiag £0,50 n k&be pia o¢
€1,00 n kd&Be i, 6TTWG £¢nyeital oTn Znueiwon 28.
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‘ExBeon emmi Twv OIkovouikwv KaTtaoTdoewv

‘Exoupe €AEyEel TIG EVOTTOINPEVES OIKOVOMIKEG KATAOTAOEIG TNG Tpdamedag Kutrpou Anudoia Etaipia A1 (n Etaipia)
Kol Twv Buyatpikwv Tng (To ZuykpdTnua) oTig oehideg 8 péxpr 113, Tou amoteAoUvTal aTmd TOV EVOTTOINHEVO
IocoAoyiopd oTmig 31 AekeyBpiou 2007, kal Tnv €vOTTOINUEVN KOTACTOON AOYAPIOCWOU OTTOTEAECUATWY, TNV
EVOTTOINUEVN KATAOTOON PETARBOAWY OTA idIa KEQAAQIQ KAl TNV EVOTTOINUEVN KATACTACN TOUEIAKWY POWV YIa TO £TOG
Tou €ANEe TNV NUEPOMPNVIa auTr, KAl TTEPIANYN TWV CNUOVTIKWY AOYICTIKWY TTONITIKWYV KAl GANEG ETTECNYNUATIKES
ONMEIWOEIG.

Eubuvn tou AioikntikoU ZuuBoudiou yia 11 OIKovouikéS KaraoTaoeis

To Aioiknmiké ZupBoUAio Tng ETaipiag eival utreUBuvo yia Tnv eToigacia Kai dikain TTapoudiacn autwy Twv
OIKOVOUIKWY KOTOOTAoEwv oUP@wva pe 1o Aiebvh Mpdtutta Xpnuatoolkovopiking MAnpo@dpnong o6Tmwg autd
uioBetiBnkav atoé Tnv EupwTraikr ‘Evwon (EE) kai Ta Aibvr MpdTtutta Xpnuatoolkovopikng MAnpoedpnong 01mmwg
auTa €kdGBNkav atd 1o ZupPBouAio AieBvwv AoyioTikwy MpoTtutwy (ZAAM) kal TIG amaitioelg Tou TTepi ETaipiwv
Noépou Tng Kitrpou, Keg. 113. H euBuvn autr TrepIAapavel: oxediaouo, EQapuoyn Kal TAPNOon E0WTEPIKOU EAEYXOU
OXETIKOU PE TNV €TOIMACIA Kal Tn OiKain TTapouCiacT OIKOVOMUIKWY KATAoTAoEwY atraAAayuévwy atrd ouaiwdn Adon
Kl TTAPaAEiYEIg, €iTe o@eIAOPEVWV OE aTTaTn €iTe o€ AGBOG” €TTIAOYR KAl EQAPUOYI] KATAAANAWY AOYIOTIKWYV apXWV Kal
UTTOAOYIONO AOYIOTIKWY EKTIUAGEWYV TTOU €ival AOYIKEG UTTO TIG TTEPIOTACEIG.

Eu6uvn twv EAgykTwov

H &ikA pag €uBlivn gival va eKppATOoUPE YVWHN TTAVW O’ AUTEG TIG OIKOVOUIKEG KATAOTACEIG e BAon Tov £AeyXO pag.
Alevepyrioape Tov éAeyx0 pag oUpgwva pe Ta AiBvh Mpdtutta EAéyxou. Ta lMpdTtutra autd atrairolv OTTwg
OUNHOPQWVOUAOTE e OEOVTOAOYIKEG QTTAITACEIG KAl OTTWG TTPOYPAMMATICOUNE Kal DIEVEPYOUHE TOV €AEYXO yia va
TTAPOUPE AoyIkEG BIAREBAIOEIC KATA TTOCO Ol OIKOVOUIKEG KATOOTAOEIG gival aTTaAAaypéveg attd ouaiwdn Adon kai
TTAOPOAEIYEIS.

‘Evag €Aeyxog ouvertdyetal Tnv eKTEAEOn OIOBIKACIWV Yid TN AQWN €AEYKTIKAG HOPTUPIAG yia TTOOA KAl GAAEG
YVWOTOTIOINCEIG OTIG OIKOVOUIKEG KaTaoTdoels. O dladikaoieg TTou emAéyovTal €§opTwvTal amd Tnv Kpion Tou
eAeyKTr, TrEpIAAPPBavOUEVNG TNG EKTIMNONG TwV KIVOUVWY ouciwdwv AaBwv Kal TTAPAAEIPEWY TWV OIKOVOUIKWV
KATaoTadoewy, €iTe o@eIAopévwy o€ aTTdTn €ite o AdBog. Kdavovtag autég TIG EKTIUACEIG KIVOUVWY, O EAEYKTNG
AapBavelr uttdwn Tou TOV €CWTEPIKO EAEYXO TTOU OXETICETAl WE TNV €TOIJOCia kal T Oikain Trapoudiaon Twv
OIKOVOUIKWV KATAOTAGEWY TNG OIKOVOMIKAG OVTOTNTAG YIa va OXEDIACEl EAEYKTIKEG BIadIKATIEG TTOU €ival KATAAANAEG
UTTO TIG TTEPIOTACEIG, OGAAG OXI HE OKOTTO TNV EKPPACN YVWHNG ETTI TNG ATTOTEAETHUATIKOTNTAG TOU ECWTEPIKOU EAEYXOU
TNG OIKOVOMIKAG ovTdTNTaG. ‘Evag éAeyxog repiAauBavel mmiong Tnv agioAdynon tng KAataAANASGTNTAG TwV AOYICTIKWV
TTONITIKWV TTOU XPNOIYOTTOINBNKav Kal TNG AoyIKOTNTAG TWV AOYIOTIKWYV EKTIMACEWY TTou éyivav atrd 1o AIOIKNTIKO
2UpBoUAIo, KaBWG Kal TNV a&loAdyNnan TNG YEVIKAG TTAPOUCIACNS TWV OIKOVOUIKWYV KATOOTACEWV.

MoTteloupe OTI N AEYKTIKA JopTupia TTou £xouue AGRel €ival eTTapknG Kal KATAAANAN yia va Trapdoxel yia Baon yia
TNV EAEYKTIKA HOG YVWUN.
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l'vwun

Katd Tn yvwun Pog, Ol EVOTTOINUEVEG OIKOVOUIKEG KaTAoTAoElg divouv aAnBivr) kal dikain €ikéva Tng OIKOVOUIKAG
KardoTtaong Tou XuykpoTiuartog oTig 31 Aekepfpiou 2007, Kal TNG XPNMATOOIKOVOUIKAG £TTIOO0NG KaI TWV TAPEIAKWYV
POWV TOU YIO TO £€T0G TTOU €Ange Tnv nuepounvia auti oUp@wva pe Ta Aigbvr) Mpdtutta XpnuaTOOIKOVOUIKNG
MAnpo@pdpnong 6Tmwg autd uloBetriBnkav atrd Tnv EE kai ta Aigbvr) MpdTtutra XpnuartooikovopikAg MAnpoedpnong
OTTWG auTA €kdOONKav atd To ZAAI kal TiIg aTraitioelg Tou Trepi ETaipiwov Néuou tng Kitrpou, Kep. 113.

‘EkBeon e1mi AANwV Nopikwv ATTaITHOEWV

20PQWVa JE TIG aTTauTRoElg Tou TTepi ETaipiwwv Nopou, Ke. 113, avagpépoupe Ta 0 KATW:

o ‘Exoupe mapel OAeG TIG TTANPOPOPIES KAl €ENYATEIS TTOU BEWPNOANE AVAYKAIESG VIO OKOTTOUG TOU EAEYXOU HAG.

o Katd mn yvwun pag, €xouv TnpnBei atmod tnv ETaipia katdAAnAa AoyioTika BIBAia.

e O1 oikovopikég KaTtaoTdoelg TG ETaipiag cupgwvoulv pe Ta AoyioTika BiAia.

e Kard Tn yvwun pog Kal ammd 6ca KaAUTepa £xoupe TTANpo@opnBei Kal cUPQwva e TIG eENYNOEIS TTOU PAG
066nkKav, ol EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TTAPEXOUV TIG aTTaITOUNEVEG aTTd ToV TTEPi ETaipiwv Nopo,
Keg. 113, TTANPOQPOPIES E TOV ATTAITOUUEVO TPOTTO.

e Kard T yvwun pag, ol TAnpo@opieg mmou divovtal oTnv €kBeon Tou AloIKNTIKOU ZuuBouliou OTIG oehideg 3
MEXPI 7 OUVABOUV HE TIG OIKOVOUIKEG KATAOTACEIG.

AAAo Oéua

AuTA n €kBeon, TeplAapPBavopévng Kal TNG YVWHNG, ETOINACTNKE yia Ta PEAN Tng ETtaipiag wg owpa kar pévo
oupgpwva pe 1o ApBpo 156 Tou TrEPi ETaipitov Nopou, Kep. 113 kai yia kavéva GAAo okotrd. AivovTag auTth Tn yvwun
Oev aTTodeXONAOTE 1l avaAauBavoupe eubuvn yia oTTolIo0ATTOTE AGAAO OKOTTO 1) TTPOG OTTOIOOATTOTE GAAO TTPOCWTTO OTN
YVWON TOU OTToiou auTh n ékBean duvaTtdv va TTEPIEADEL.

Ernst & Young

Neukwaoia
27 deBpouapiou 2008
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3. ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ XPHZEQZ 2007



Oikovopikég KataoTdoelg 2007




Tpamrea Kotmrpou Anuoéoia Etaipia Atd
OIKovouIKEG KaTtaoTAoEIg

yla 10 £70G TToU €Ange oTig 31 Aekepppiou 2007

Mepiexopeva

AloiknTIKG ZupBouAio kai EkTeAeoTikA AiglBuvon

ARAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTTeuBuvwy Tng ETaipiag yia mn
>uvtagn Twv OIkovouikWwy KataoTaoewy

‘EkBean Tou AloiknTikoU ZupBouAiou
Kardaotaon AoyapiagpoU ATTOTEAECUATWY
looAoyiopog

KatdoTaon MetaBoAwv ota 1810 KepdAaia

Katdotaon Tapegiokwy Powv

MepiAnwn ZnpavTiKwy AoyIoTIKWY MoAITIKwY
1. Bdon etoiyaciag
2. ANayég oTIG AOYIOTIKEG TTONITIKEG KOl OTIG YVWOTOTTOINCEIG
3. MMpdéTutta kai dlgpunveieg TTou £xouv ekd0BEi aAAG dev €xouv TeBEI o€ I0XU
4. ZnUavTIKEG KPIOEIG KAl EKTIUATEIG
5. Emevdloeig o€ BuyaTpIkEG KOl OUYYEVEIG £TAIPIES Kal KOIVOTTPagieg
6. MeraTtpoTtrr) EEvou GUVOAAAYUATOG
7. OIKOVOUIKEG TTANPOYPOPIEG KATA TOPEA
8. KukAog epyaciwv
9. Avayvwpion €06dwv
10. QeeAfjuaTa aguTTNPETNONG TTPOCWTTIKOU
11. Mapoxég Tou e€apTwvTal atrd TNV a&ia TWV PJETOXWV
12. ®opohoyia
13. XpnUOTOOIKOVOUIKA PECT
14. Alaypa@r] XpnHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY
15. AtTougiwaon XpNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
16. AoyloTIkf avTiIoTaduIong
17. Zupywn@iopdg XpnUATOOIKOVOUIKWY HECWV
18. MeTpnTd KOl QVTIOTOIXO PETPNTWV
19. Zupwvieg eTTavayopag
20. XpnuaTtodoTikég piobwaoeig — H ETaipia wg eKIoBWTAG
21. NAeiroupyikég picBwoeig — H Etaipia wg piobwtng
22. Akivnta Kal €E0TTAIONOG
23. Emevdloeig o€ akivnta
24. Auha TrepIoUcIoKd OTOIXEIO
25. MeToxiké ke@dAaio
26. MNpoBAEyeIg yia emdIKieg 1) UTTO dlauTnoia Sl0QopPES
27. XpnUATOOIKOVOUIKEG EYYUROEIG
28. ZUYKPITIKEG TTANPOPOPIES

Yuykpornpa Tpaneag Kurnpou G

ZeA.

© o0 N »
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16
17
17
18
18
18
18
19
19
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22
22
24
25
25
25
25
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26
26
27
27
27
27
27



Tpamrea Kotmrpou Anuoéoia Etaipia Atd
OIKovouIKEG KaTtaoTAoEIg

yla 10 £70G TToU €Ange oTig 31 Aekepppiou 2007

Mepiexopeva (ouvéxeia)

Znueiwoelg oTig OIkovouikég KataoTaaoelg

MAnpo@opieg yia Tnv Etaipia

OIKOVOUIKEG TTANPOPOPIEG KATA TOPEQ

‘Ecoda atrd TéKoug

‘E€oda atrd TOKoUug

‘Ecoda kai ££0da at1rd apoIBEG Kal TTpounBeIeg

KaBapd képdn atrd d1aBeon, YeTaBOAA oTnv eUAoYN agia Kal ATTouEiwaon

XPNMOTOOIKOVOUIKWY PHETWV

7. Noitrd €00da

8. AaTrdveg TTPOCWTTIKOU

9. Képdn 1TpIv Tn popoAoyia

10. ®Popohoyia

11.  Baoikd kai gelwpéva kEpdN KaTa HEToxn

12. MeTpnT1d, KaTaBETEIG e KEVTPIKES TPATTECES KAl TOTTOBETATEIG O€ TPATTECES

13. Emevduoeig atnv e0Aoyn agia HEow TWV OTTOTEAECUATWV

14. Adveia kal amraiTiioelg ato TTEAATEG

15.  ATTQITACEIG EVOIKIQYOPAS KAl XPNUATOOOTIKWY PICBWOEWV

16. Emrevduoeig SIaB£CIPEG TTPOG TTWANCT KAl KPATOUUEVEG PEXP! TN AAEN

17. EmrevdUoEeIg O€ ETAIPIEG TOU ZUYKPOTAUATOG

18. Emévduon oe ouyyevn etaipia

19. Axivnta kol eE0TTAIOuGG

20. Aula treplouciakd aToixeia

21.  NoITTA TTEPIOUCIAKA OTOIXEIO

22. KartaBéoeig TreAaTWwV

23. OpoAoyiakd ddveia

24. NOITTEG UTTOXPEWTEIG

25.  Aavelako Ke@aAaio

26. MeToxIkO KEQAAaQIo

27. Mepiopata

28. ATTOBeuaTIKG ETTAVEKTIINONG KAl GAAQ ATTOBEPATIKA

29. AiaxelpIoTIKEG dpacTNPIOTNTEG

30. AvdAuan TTEPIOUTIOKWY OTOIXEIWV KAl UTTOXPEWOEWY UE BAon TNV AVAUEVOUEVN
nuepounvia Angng

31.  Evdexoueveg Kal QVEIANUUEVES UTTOXPEWOEIG

32. Tlopdywya XpnUATOOIKOVOUIKA JECT KAl AOYIOTIKF) avTIoTABHIoNG

33. KaBapr] Tayeiakr poR atrd epyaaieg

34. MeTtpnTtd KaI avTioTOIXA METPNTWV

35.  Aermoupyikég pioBwoeig — n ETaipia wg piocbwrng

36. Aiaxeipion Kivduvwy — MoTwTiKdG Kivouvog

37. Aiaxeipion kivduvwy — Kivduvog ayopdg

38. Aiaxeipion Kivouvwy — Kivduvog peuaToTnTag

39. Aiaxeipion kivouvwy — AAAol Kivouvol

40. Aiaxeipion kegaAaiou

41.  XuvoAhayég pe ouvdedueva TTPOCWTTA

42. TeyovOTa PETAYEVEDTEPA TOU ICOAOYIOHOU

ok wn =

‘ExkBeon AveEdptnTou EAeykTr) Tpog Ta MEAN Tng TpdatreCag Kutrpou Anuéaia Etaipia Atd

Yuykpornpa Tpaneag Kurnpou G

ZeA.

28
28
30
30
31

32
32
33
40
4
43

44
45
45
46
49
52
53
55
57
58
59
60
61
62
64
65
67

67
68
70
73
74
74
75
85
91
94
95
98
100

101
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Tpatrea Kotrpou Anuooia Etaipia Atd
AnAwaon Twv MeAwv Tou AloIKNTIKOU 2upBouAiou kal Twv YTTEuBUvVwY NG

Etaipiag yia 1n 20vragn twv OIKovouikwy KataoTaoewyv
(oupewva pe Mpdvoleg Tou Nopou 190(1)/2007 avagopika pe TIG MNMpouTToBéoeig Alapavelag)

Epeig, Ta péAn Tou AloiknTikoU ZupBouAiou kai ol utrelBuvol yia Tn oUvTagn Twv OIKOVOUIKWY KATAOTACEWV TNG
Tpatrefag Kitrpou Anuoaoia Etaipia A1d (n ‘Etaipia’) yia 1o €106 TTou €Ange oTig 31 AekeuBpiou 2007, dnAwvoupue
o1 €¢ 6GOWV yvwpPifouE,

(a) Ol OIKOVOUIKEG KATAOTAOEIG
(i) KaraptioTnkav cup@wva pe ta Aigbvr) Mpdtutra Xpnuatoolkovouikig MNMAnpo@dépnong 61twg autd
uI0BetBnkav atré Tnv EupwTraiki ‘Evwon kai Tig rpdvoleg Tou Mepi Etaipitov Népou g Kutrpou,
Kal
(ii) TTapéxouv aAnBivr] kal Oikain €IKOvVa TwV TTEPIOUCIOKWY OTOIXEIWY, TWV UTTOXPEWOEWY, TNG

OIKOVOMIKNG KaTAoTaong Kal Tou KEPOoUG ) ¢nuIds Tng ETaipiag, kai

(B) n ExkBeon Tou AioiknmikoU ZupBouliou TTapéxel pia dikain avaokoTnon Twv egeAifewyv kal Tng amdédoong
TWV €pyaciwv KabBwg kai Tng Béong Tng Etaipiag, padi pe mepiypa®n Twv KUpIOTEPWY KIVOUVWV Kal

ABERAIOTATWY TTOU QVTIMETWTTICOUV.

EAeuBépiog IM. lwavvou
Avdpéag ApTéung
XpioTtog 2. MNavTtlapng
BaaiAng . PoAdyng
KwoTag Z. ZeBépng
Oeb6d0wpog ApioTodruou
Xpiotakng . Xpiotoidng
Eud6Kipog =evopuwvTog
Avdpéag Mittag

Avva Aloyévoug
Mewpylog M. Mewpyiadng
Avdpéag |. lakwpidong
XpioTtog Mouokrig
MavBog Maupouudrng
Avdpéag HAAdNG
Xapihaog I'. ZTaupdkng
Mavvng Kutrpn

KwoTtag Xar¢Atratrag

XpioTtng Xar{nuiTong
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To AloiknTiké ZupBoUAio uttoBAaAAEl 0TOUG pETOXOUG TNV 'EKBECT) TOU Kal TIG EAEYUEVEG OIKOVOUIKEG KATAOTACEIG YIA
10 £10G TTOU €An&e oTIg 31 AekeufBpiou 2007.

H TpdmeCa Kimpou Anudoia Etaipia A1d (n ‘Etaipia’) €ivar n 180vouca etaipia Tou ZuykpoTtruartog Tpdatedag
KUtrpou (To ‘Zuykpdétnua’). Or Kupieg dpacTtnpidTnTeg TNG ETaipiag otnv KUTrpo kai oTo €§wTEPIKO KaTd Tn didpKela
TOU £TOUG GUVEXIOQV VA €ival N TTAPOXH TPATTECIKWYV KAl XPNUATOOIKOVOUIKWY UTTNPETIWV.

Katd 1n didpkeia Tou étoug n Etaipia &exivnoe tpatedikég epyacieg otn Poupavia kai otig 31 AekeuBpiou 2007
dle€nyaye epyacieg péow utrokaTaoTnudTwy otnv Kutrpo, tnv EAAGSa, 1o Hvwpévo Baaileio kair Tn Poupavia.
Katd 10 2007 n Etaipia £€xel 10pUoel dUo Buyatpikég etaipieg otnv Pwaia, Tnv etaipia LLC CB ‘Bank of Cyprus’ n
otroia gival gutropikf Tpdmea kai Tnv etaipia ‘Bank of Cyprus Leasing Co Ltd’ n otmoia Ba trapéxel uttnpeaieg
XpnUaTodoTiKWwy piobwoewv. ETiong, aug¢noe 1n oupuetoxr Tng otnv Cytrustees Investment Public Company Ltd
oe 49,98% kai otnv Interfund Investments Plc oe 22,83%. OAeg o1 Buyarpikég Tng Etaipiag mopaTtiBevial oTn
2nueiwon 17 Twv OIKOVOUIKWY KATAOTACEWV.

Ta k€Epdn PeTd TN QopoAoyia TG ETaipiag yia 1o 2007 onueiwoav avénon 47% oe oxéon pe 10 2006. ZnuavTiki
ATav Kal N BeATiwan 6Awv Twv BEIKTWV KEPOOPOpPIag Kal atrodoTiIKOTNTAG TNG ETaipiag. 2tn BeAtiwon cuvéBaAav ol
uynAoi puBuoi avattuéng Twv gpyaciwyv ¢ Etaipiag otnv Kdtrpo, 6TTwg Kal n ouvéXion TNG SUVANIKAG ETTEKTAONG
NG oTnv EAAGSQ.

To AloiknTiké ZupPBouAio Trpoteivel Tnv KaTaBoAr TeAikoU pepioparog mpog €0,25 (£0,15) kartd petoxr.. To
Aekéuppio 2007 TANpwONKe TTpouépiopa Tpog £0,11 kKatd peToxr, OUVoAIKoU TToooU £61.861 XIA. To aUvoAo Twv
MEPITPATWY Yia TO £€T0¢ 2007 avépyeTal 0To 10011000 TwV £0,26 (2006: £0,17) KATA YETOXN.

O1 oTpaTtnyikéG TTPoTEPAIOTNTES TNG ETaipiag yia Tnv TpieTia 2008-2010 €TmMKeEVTPWVOVTAI OTOUG aKOAOUBOUG TOEIG:

1. Agiomoinon eukaipiwyv otnv Kotrpo
- Evioxuon 1ng Tmapouciag oTnv eyxwpla TPATECIKA ayopd ME EUPACn OTOUG TOUEIG IDIWTWYV Kal
MIKPOUECQIWY ETTIXEIPHOEWV.
- Mepairépw evduvapwaon NG nyemkAg Béong Tng ETaipiag oTov KePDdOPOPO TOUED TWV TPOTTECIKWV
UTTNPETIWV TTPOG dIeBveig eTaipieg pe Edpa Tnv KuTtrpo.

2. Evioxuon tng mapouaciog otnv EAAGdO péow eTTEKTAONG OAAG KAl OTAdIOKAG wpiyavong Tou dIKTUou

— EmékTaon Tou diIkTUOU KataoTnuatwy og 220 péxpl 1o 2010 (atrd 135 oTig 27 PePpouapiou 2008).

— H wpipavon Twv Trepirou 880.000 TreAateiokwy ox€oewv TnG Etaipiag otnv EAAGSA, TTpoc@épovTag
duvaTtdTNTEG  EAKUOTIKOTEPNG TIHOAGYNONG KOl OTAUPOEIdWY TIWAACEWY, KABW¢ kal n 1diaitepa
ATTOTEAEOUATIKA] OpyAvVWON TWV £PYOOIWV AT TTAEUPAG KOOTOUG avapévovTdl va eVIOXUOOUV OnUavTIKA
TNV KEpdoPopia.

— A0¢non Twv £06dwv ammd dpoIBEG Kal TTPOURBEIEG PHECW TNG evioXuong Twv UTTNPECIWV dlaxEipiong
KEQaAdiwy.

3. Astoupyikf ouyxwveuon Twv epyaciwv Kutrpou kar EAAMGSag kaTw atd 1o povrédo ‘Mia Tpdmrela’
21oxeUOVTOG O€ TTEPAITEPW AUENON TNG OTTOTEAECHATIKOTNTAG TOU OIKTUOU, N ETaipia a&loTrolei TIG OIKOVOuieg
KAiyokag TTou TTPOKUTITOUV atrd Tnv uloBétnon koivou vopiopatog (ammdé 1 lavouapiou 2008), Tng KoOIvAG
YAWOOAG Kal KOIVWV VOUOBETIKWY pubuicewv oTIG dU0 KUPIEG YEWYPOPIKEG ayopé OTTOU dpaaTNPIOTTOIEITAl
MEOW TNG AEITOUPYIKAG CUYXWVEUONG Twv gpyaciwv Kutrpou kal EANGSaG. Zuykekpipyéva n ETaipia Tpoxwpei
ol %
— Evomoinon Twv PNXavoypo@iKwy CUCTNPATWY OE evidia TEXVOAOYIKA TTAATQOPPA Kal €vOTToinon Twv

KEVTPWV unxavoypdenong.
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- Anuioupyia KEVTPIKWY UTTNPECIWV OTOUG TOUEIG avBpwTTivou SuVapIKoU, BIadIKTUOKNG TPaTTe(IKAG (internet
banking), TNAe@wVIKNG TpaTTECIKNG, SIOXEIPIONG KEQAAAIWY KAl XPNMATOOIKOVOUIKWY UTTNPECIWY, OIEBVWV
TPATTECIKWY UTTNPECIWY, €I0AYWYAS VEWY TTPOIOVTWY KAl UTTOCTNPIKTIKWY £PYACIWY, JE OTOXO TN WEiwon
TOU KOOTOUG Kal TOU XPOVOU avAaTITUENG VEWV TTPOIOVTWYV.

4., EmékTaon o véeg ayopEg

H emmékTaon o€ véeg ayopEg €xel GTOXO T GUVEXION Twv UYPNAWY pubuwyv avattuéng Tng ETaipiag oTta xpovia
TToU épxovTal Kal Bagifetal TTAvw OTA CUYKPITIKA TTAEOVEKTAMATA TOU WOTE VA EAAXIOTOTTOIOUVTAI Ol GXETIKOI
Kivouvol Kal va dnuioupyeital aueca agia yia Toug petdxoug. O1 XWPES TTOU €XOUV ETTIAEYED €ival QUTEG JE TIG
otroie¢ n ETaipia €xel uQIOTAUEVEG TTEAATEIOKEG OXECEIG KAl O OTTOIEG €XOUV MEYAAO TTANBUCUO, OeTIKO
MOKPOOIKOVOUIKO TTEPIBAAAOV, XaunAr dicicduon Tou TpatredikoU TOPEA Kal avayvwplioIyotnTa TnG Tpdmelag
Kutrpou 1Tpocdidovtag £Tal TTOAU KAAEG TTPOOTITIKEG oTnv ETauipia. H eutreipia TG €miTuxoUg €TEKTAONG TNG
Etaipiog otnv avraywvioTikr) EAANVIKA ayopd Kail ol UTTAPXOUOEG TTEAATEIOKEG OXEOEIG ATTOTEAOUV CUYKPITIKO
TAcovEéKTNUA TNG ETalpiag o€ ox€an Pe Tov avTaywviouod.

Auvauikn avamruén dpaatnpiorniwv atn Pouuavia

H Etaipia dpacTtnpiomroifBnke otn Poupavia Tov louAlo Tou 2007 TTPOOQEPOVTAG UTINPETIEG OTOV XWPO TNG
TpamedikAG €TmxeIprioewyv (corporate banking). H Etaipia oTtoxevel otn dnuioupyia 40 kataotnudatwyv /
ETTIXEIPNMATIKWY KEVTPWYV PEXPI To 2010 KaBWG Kal 0TNV agloTroinan Twv EUKAIPIWY TTOU TTapouaidgovTal yia Tnv
XpnHaToddTnon MeEYAAWY €pywv.

Evapén dpaartnpiotntwy arn Oukpavia eviog Tou 2008

To NoéuBpio Tou 2007, n Etaipia utréypawe cupgpwvia yia Tnv eEayopd Tou 95% Tou peToXIKOU KEQOAQioU TNG
Oukpavikng Tpamefag AvtoZAZBank yia ouvoAiké avTitiyo mepittou €52 ekar. (£30 ekar.). H oupguwvia
UTTOKEITOI OTIG OVOYKQIEG €YKPIOEIG TwV ETTOTITIKWY apyxwv otnv Oukpavia. H eEayopd avapéveralr va
oAokAnpweOei evTog Tou TTpwTOU £§aurvou Tou 2008.

Ta yeyovoTta PETAYEVETTEPA TOU IGOAOYIOUOU TTaPATIBEVTAI OTH ZNUEIWON 42 TwV OIKOVOUIKWY KOTAOTACEWV.

O11Wwg KABE XPNUATOOIKOVOUIKOG Opyaviouog, n ETaipia ekTiBeTal o€ KivOUvVOoUG, OI TTIO GNUAVTIKOI aT1Td TOUG OTT0IoUG
gival o mMoTwTIKGG Kivouvog, 0 KivOuvog peuaToOTNTOG KAl O KivOUVOG ayopdg O OTToioG TTPOKUTITEl aTTd aPVNTIKEG
METABOAEG OTIG TINEG TOU OUVAAAGYHATOG, TWV ETTITOKIWY, TWV PETOXWV il GAAWVY afiwv KaBwg Kal o AeIroupyikog
Kivbuvog. H ETtaipia TrapakoAouBei kai Slaxeipifetal autoug Toug KivOUvoug peE OIAQOpoUg HUnNXaviopoug.
NETTTOPEPEIEG yIa TN dlaxeipion Twv KIvOUvVwv TnG ETaipiag avagépovral oTig Znueiwoelg 36 péxpl 39 Twv
OIKOVOUIKWV KATOOTACEWV.

Katd tn S&1dpkeia Tou €TOoug, TO PETOXIKO KeEQAAalo TnG Etaipiag aufnBnke katd £6.193 xIA.,, amd TIG OTT0iEg
£3.700 xIA. ATav aTTOTEAETPA TNG ETTAVETTEVOUONG MEPIOUATOS Kal £2.493 xIA. ATav ATTOTEAEOUA TNG €£AOKNONG
OIKAIWPATWY TTPOaipEONS ayopdg METOXWY ATTO TO TIPOCWTIIKO TOU XUYKPOTAUATOG, OTTWG AVAQEPETAl OTn
2nueiwon 26 TwV OIKOVOUIKWY KATOOTACEWV.

Katd mn didpkeia Tou £€TOUG, TO EYKEKPIPEVO KEPAAalio TnG ETaipiag augnbnke atmmd £300.000.000 og £438.955.500 e
TN dnuioupyia 277.911.000 emrpdobeTwyv cuvABwyY PETOXWY OVOUaOTIKAG agiag £0,50 n kaBe wia. Ao tnv 1
lavouapiou 2008, n ovouaoTikr agia Tou peToxikoU kegahaiou Tng Etaipiag augnbnke oe €1,00 n kaBe petoxn.
Mood Uwoug £48.284 xIA. (€82.498 xIA.) ammd 10 ‘AmoBeparikd amd £kOOON METOXWV UTTEP TO APTIO
XPNOIJoTToINONKE yia TNV aAAayr TNG OVOMNAOCTIKAG afiag Twv PETOXWYV, WOTE O APIOPOS TwV EKOOBEVTWV PETOXWV
NG ETaipiag va mapaueivel o0 idiog, Ye TN Hoévn diagopd OTI N OVOPACTIKA afia Twv peToxwv eival €1,00 n k&Be pia
avTti £0,50 n k&6e pia.
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H Etaipia atmmodidel 181aitepn onuacia otnv €@apuoyr] TTONITIKNAG, TTPOKTIKWY Kal S1adIKAoIwY OWOTAG ETAIPIKAG
olakuBépvnong. H Tpdmela Kutrpou Anuoéaoia Etaipia ATd, wg etaipia eionyuévn oto Xpnuatiotipio Agiwwv Kdtrpou
(XAK), €xel uioBetroel Tov Kwdika ETaipikng AlokuBépvnong TTou KatapTioTnke atmd 1o XAK Kal eQapuodel TIG apxég
TOU.

Tov MdpTio Tou 2006 10 XAK £&édwaoe avabewpnuévo Kwdika ETaipikAg AlakuBépvnong. H Etaipia éxel TnpAoel
OAeg mig diatdeic Tou avaBewpnuévou Kwdika pe €€aipeon povo tn diatagn A.2.3, Adyw Tng €I0aywyng véou
KpITNpiou yia Tov opIopd aveEdpTnTwy OIoIKNTIKWY cupBoUAwv, Bdcel Tou oTtroiou oUPPBouAog TTou €xel BnTeia
TEPAV TWV EVVEQ ETWV Oev Bewpeital aveEdpTnTog. H didtagn A.2.3 Trpovoei 0TI TouAdxioTov 170 50% Tou AloiknTIKOU
2UpBouliou, pn ouptreplAauBavopévou Tou [poédpou, Oa mpémmel va atroTeAsital amd aveEdpTnToug Wn-
EKTEAEDTIKOUG Bl0IKNTIKOUG cupPBouloug. To XAK €xel Tmapaxwphoel TTapatacn otnv Etaipia péxpr Tov Aekéuppio
Tou 2009 yia Tnv epapuoyn Tng dIATAgNS AUTAG.

Emiong, n Tpamela Kimpou Anuéoia Etaipia ATd, wg etaipia eionypévn oto Xpnuamiotipio ABnvwv (XA),
€QapuOCel TIG DIOTAEEIG yIa TNV ETAIPIKN SIOKUBEPVNON EI0NYUEVWY ETAIPILV TTOU TTEPIEXOVTal 0TO vouo N3016/2002
NG EAANVIKAG AnpokparTiag.

216 31 AekepPpiou 2007 kar 20 deBpouapiou 2008, 6,99% Tou peTOXIKOU KepaAaiou TG ETaipiag katéxeTal atmo Ta
Tapeia Tpovoiag/ouvtagewg Tou XpnuarodotouvTal attd Tnv Etaipia otnv Kitmpo. Aev utmpxav dAAoI JETOXOI TTOU
KaTeixav mépav Tou 5% Tou ekd0BEVTOG HETOXIKOU KEQaAaiou TnG ETaipiag.

Ta péAn Tou AloiknTikoU ZupBouAiou Tng Etaipiag avagépovral otn oeAida 1. OAol ATav péAn tou AloiknTikou
2upBouliou kata Tn diapkeia oAdkAnpou Tou £toug 2007 Kal PEXPI TNV NUEPOMNVia auThAg TNG 'EkBeang, ekTdg atmod
Tov K. KwoTa Xar¢nmaTta, o omoiog dlopioTnke aTig 10 Maiou 2007 avTikaBioTtwvtag Tov K. Anunten M. lwavvou
TTOU TTapaITriBnKe atod 1o AloiknTIKG ZuuBouUAio Tnyv idia pépa.

Z0upwva pe 1o KaraotaTikd Tng Etaipiag, o k.k. EAcuBépiog . lwavvou, Baaoiing I'. PoAdyng, Xpiotdkng TI.
XpioT1o@idng, Avva Aloyévoug, Mewpylog M. Tewpyiddng kar MavBog Maupopudrng egépyovtal. O TMpdedpog,
K. EAeuBépiog T1. lwdvvou €xel ouuTmAnpwaoel TNV nAIKia Twv 75 xpévwyv Kal oUupwva pe To KataoTaTikd Tng
Etaipiag agutnpetei. Or1 uttéAoiror AloiknTikoi ZUUBouUAol €ival €TTAVEKAEEIUOI KOl TTPOCPEPOVTAI YIA ETTAVEKAOYT.
MNa TNV TARpwoN Twy B£0ewV TTOU KEVWVOVTal Ba yivel EKAoyn.

Ta péAn Tou AloiknTiIKOU 2ZUpPPBouAiou ek@PAlouv TIG EUXAPIOTIEG TOUG TIPOG Tov damroxwpouvta [1poedpo
K. EAeuBépio M. lwdvvou yia Tnv TToAUTIUN TTpoa@opd Tou wg MNpdedpog Tou AloiknTiKoU ZupBouliou. Ekepdalouv
€TTIONG TIG euXapPIOTiEG TOUG TTPOG Tov K. AnuriTpn M. lwdvvou yia Tnv TTOAUTIUN TTPOCEPOPA TOU KATA TNV TTOAUETH
OnTeia Tou oTo AloiknTIKO Zupuoulio TnG ETaipiag.
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To 000016 0TO GUVOAIKG PETOXIKO KEPAAalo TNG ETaipiag TTou KaTéxouv Katd KupiotnTa Ta pEAN Tou AIOIKNTIKOU
>ZupBouAiou, o1 ouUCuyol, Ta avAAIKO TEKVO TOUG Kal €TAIPIEG OTIG OTTOIEG QUTOI KATEXOUV, AMECO R EUMEOQ,
TouAGxioTov 20% Tou JIKAIWPATOG WHPOU Ot YEVIKN ouvéheuan, oTig 31 AekepyfBpiou 2007 kar 20 PeBpouapiou
2008 TTapouciaZeTal o KATw:

31 AekepBpiou 20 dePpouapiou

2007 2008
% %

Mn EkreAsarTikoi
EAeubépiog IM. lwévvou 0,010 0,010
Avdpéag ApTéung 0,330 0,330
XpioTtog 2. MNavTtapng 0,098 0,098
BaaiAng I'. PoAéyng 0,002 0,002
KwoTag Z. ZeBépng 0,403 0,403
Oeb6dwpog ApioTodAou 0,018 0,018
Xpiotakng . Xpioto@idng 0,029 0,029
Eudokipog =evopuwvtog 0,001 0,001
Avdpéag Mittag 0,037 0,037
Avva Aioyévoug 0,169 0,169
Mewpylog M. Tewpyiadng 0,036 0,036
Avdpéag I. lakwpidng 0,021 0,021
XpioTog MouoKng 0,028 0,028
MavBog Maupoppdrng 0,027 0,027
KwoTag Xar¢Atatag 0,001 0,001
EkreAsorikoi
Avdpéag HAIGdNG 0,001 0,001
Xapihaog I'. ZTaupdkng 0,013 0,013
Mavvng Kutrpn 0,005 0,005

1,229 1,229

21 31 AekeuBpiou 2006 Ta péAN Tou AloiknTikoU ZupBouAiou kateixav 13.000 Aikaiwpata Mpoaipeong Ayopdg
MeToxwv 2001/2007 kai 15.000 Aikaiwparta Mpoaipeong Ayopdg Metoxwv 2006/2007. Karta 1o 2007, 10.000
Aikaiwpata lMpoaipeong Ayopds Metoxwv 2001/2007 (2006: Mndév) Tmou eixav TapaxwpnBei ge 000 pn
EKTEAEOTIKOUG aupPBoUAoug To 2000 dTav aoKoUoAv EKTEAEOTIKA KABAKOVTA OTO 2ZUYKPOTNUA, £A0KABNKAV TNV TIUN
Twv £3,26 katd dikaiwpya. Emmiong katd 10 2007, 01 ekTeAEOTIKOI OoUPPBoulol g¢doknoav 3.000 (2006: 6.000)
Aikaiwpara Mpoaipeong Ayopdsg Metoxwyv 2001/2007 otnv Tiuf Twyv £3,26 kartd dikaiwua kal 15.000 (2006: Mndév)
Aikaiwpara MNMpoaipeong Ayopdg Metoxwv 2006/2007 oTtnv TIPN Twv £4,32 Katd diKaiwpa.

O1 avetaptnTol eAeykTéG TNG ETaipiag, Ernst & Young, €xouv ekdnAwaoel €mMBUMia va guvexioouv va TTPOCYEPOUV TIG
UTTNPECiEG Toug. Oa kartatebei wAgiopa atnv Etroia Mevikr) ZuvéAeuon yia Tov eTTavadiopioud Kal ToV KaBopIouo NG

auoIBAG TOuG.
E. N. lwavvou
lMpdbedpog

27 deBpouapiou 2008
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Tpamea Kotrpou Anuooia Etaipia Atd
KardoTtaon Aoyaplaopou ATTOTEAECUATWY

yla 1o €10G TToU €Ange oTig 31 AekeupBpiou 2007

2UNTTANPWLATIKES
2007 2006 MANPOPOpieS
2007 2006
£000 £000 €000 €000

KUkAoG epyaaiwv 1.156.119 869.959 1.975.347 1.486.413
‘Ecoda atrd TOKoug 987.805 735.188 1.687.765 1.256.143
"‘E€0da atrd TOKoug (568.531) (389.941) (971.392) (666.253)
KaBapd £é00da atrd Tokoug 419.274 345.247 716.373 589.890
‘Ecoda atrd auoifEg Kal TTpourBeieg 110.308 97.066 188.473 165.848
‘E€oda atrd apoiBég kal TTpoundeieg (6.757) (5.546) (11.545) (9.476)
Ecoda a6 diampaypdreuon 26.934 20.760 46.020 35.471
ouvaAAdypuaTog
Mepiopara am6 BuyaTpikeg eTaipieg K 26.279 13.187 44.900 22.531
KolvotTpagia
KaBapd kEpdn atrd diaBeon, HETABOAN
oTnVv e0Aoyn agia kal arropegiwon 8.910 18.214 15.223 31.120
XPNMOTOOIKOVOUIKWYV JETWY
Noittd £€00da 4.792 3.758 8.188 6.419

589.740 492.686 1.007.632 841.803
Aattdveg TTPOCWTTIKOU (157.875) (143.445) (269.745) (245.090)
AAAa AeiToupyika £€00a (101.972) (83.844) (174.232) (143.256)
Képdn piv TIg TTpoBAEYEIg 329.893 265.397 563.655 453.457
MpopAwerg yia aropeiwon daveiwy kai (30.125) (55.586) (51.471) (94.974)
ATTAITAOEWY
Képdn 1Tpiv Tn @opoloyia 299.768 209.811 512.184 358.483
®dopoloyia (44.757) (36.655) (76.472) (62.629)
Képdn perd Tn @opoloyia 255.011 173.156 435.712 295.854
Baoikd képdn Katd peToxn (oevr) 45,6 31,5 77,9 53,8
Meiwpéva képdn Katd peToxn (oEvT) 45,6 31,5 77,9 53,8

Yuykpornpa Tpaneag Kurnpou ':.;.5._::




SUUTTANPWUATIKES

2007 2006 TAnpo@opies
2007 2006
£000 £000 €000 €000

MeTpnTa Kal KOTABEOEIG UE KEVTPIKES TPATTECEG 772.638 683.983 1.320.130 1.168.654
TotroBeTAoEIG O€ TPATTECEG 3.514.171 2.428.066 6.004.318 4.148.597
EmrevdUoeig oty eAoyn agia pEow Twy 266.030 231.416 454.539 395.398
ATTOTEAETUATWV
Adveia Kal ATTAITACEIG OTTO TTEAGTEG 10.010.555 7.472.126 17.104.049 12.766.885
/\OyQpIOCHOI ETAIPILV ZUYKPOTHAPATOG 955.231 822.160 1.632.109 1.404.744
EmevBUoeis B1aBEaIieg Tpog TwANan Kat 2.047.426  2.074.562 3.498.235 3.544.600
KpaToUuEVEG PéEXPI TN AREN
EtevdloeIg o€ eTAIPIEG TOU ZUYKPOTAUATOG 245121 197.138 418.814 336.830
Emévduon og ouyyevi eTaipia 13.113 - 22.405 -
AkivnTa kai e0TTAITHGG 155.340 127.571 265.414 217.968
Auha Treplouaiakd oToixeia 9.185 9.023 15.694 15.417
AoITTd TTEPIOUTIaKA OTOIXEIO 129.692 108.158 221.592 184.799
ZUVOAO TTEPIOUCIOKWY OTOIXEIWV 18.118.502 14.154.203 30.957.299 24.183.892
KataBéoeig atrd 1patredeg 708.857 262.655 1.211.154 448.773
JupQwvieg eTavayopdg 254.676 - 435.140 -
Katabéoeig reAatwov 14.463.225 11.864.434 24.711.887 20.271.589
A\oyapIaoHOi ETAIPILIV ZUYKPOTHHATOG 243.927 245.191 416.774 418.934
OpoAoyiakd daveia 733.464 434.092 1.253.198 741.690
NOITTEG UTTOXPEWTEIG 161.887 120.355 276.600 205.639
Aavelakd ke@daAaio 391.401 322.621 668.748 551.231
ZUVOAO UTTOXPEWCEWV 16.957.437 13.249.348 28.973.501 22.637.856
MeToxiké Ke@daAaio 283.112 276.919 483.726 473.144
Q‘F‘)TT‘I’(?E”“T'KO aTi6 £KB00N PETOXWV UTTEP TO 402.873 341.365 688.349 583.257
ATroBepaTIKa emravekTiunong kai GAa 147.446 98.564 251.927 168.406
ATTOOEUATIKG
AdiavéunTa kEPON 327.634 188.007 559.796 321.229

1.161.065 904.855 1.983.798 1.546.036

EUvoAo UTroXpEWwoEWY Kal 1IBiwv 18.118.502  14.154.203 30.957.299  24.183.892

KEQaAaiwv

EvdexOUEVEG UTTOXPEWOEIG 1.055.190 893.212 1.802.899 1.526.143
AVEINNUPEVEG UTTOXPEWOEIG 1.977.799 1.574.688 3.379.270 2.690.514
E. IN. lwéavvou Mpdedpog

A. Aptéung AvTiITTpéedpog

A. H\Aiadng AvwTtartog EkTeAeaTikdg AleuBUVTAG ZUYKPOTHATOG

. Kutrpn MpwTog lMevikdg AleuBuvThG ZUYKPOTHHATOG

Xp. Xarinuitong evikdg AicuBuvThg ZuykpoTrpaTog OIKovouIKAg AleiBuvong Kai

2TPaATNYIKNG

Yuykpornpa Tpaneag Kurnpou B




1 lavouapiou 2007

Képdn/(¢nuiég) atré Tn yeTaBoAn atnv
euAoyn agia eevduoewv dlaBéoiywyv
TTPOG TTWANON:

- KPOTIKG agidypaga kal opéAoya

- METOXEG

Képdn amd 1n petafoAr otnv gUAoyn
agia/ARgn XpNUOTOOIKOVOUIKWY PETWY
ME AVTIOTABUICEIG TAPEIOKWY POWV

EtravekTiynon akivitwy
AvapaAAduevn @opoAoyia

2UVOANQYUATIKEG BIOPOPEG

AvaoTpo®r ETTAVEKTIMNONG
emévouong Adyw PETATPOTIAG TG O€
OUYYEVA ETaIpia

MeTag@opd TTpayuaToTToINBEVTWY
KEPOWV aATTO TTWANCN AKIVATWYV
MeTag@opd oTa atroteAéopaTa Adyw
ATTOPEIWONG OPOASYWV

MeTtag@opd ota atmoteAéopara Adyw
ATTOTTANPWHAG/TTWANONG ETTEVOUCEWY
S100£01WwV TTPOG TTWANCN

Képdn atrd 1n petaoAn otnv elAoyn
agia Twv eTTeVOUCEWY O€ £TAIPIEG TOU
2 UYKPOTHHATOG

KaBapd képdn/mmou avayvwpioTnkav
kaTeuBeiav oTa idla KeQAAaia

Képdn peTa Tn @opoAoyia yia 1o £T0G

>UVvoAIKG kEPDBN/(CNMIEG) YIa TO £TOG

Mepiouara Trou TTAnpwenkav Kai
MepiopaTta TTou £TTAVETTEVOUBNKAV

E¢aoknon dikaiwpdTwy Tpoaipecng
ayopdag JETOXWV

KooTog TTapoxwy TTou e§apTwvTal
aTroé TNV agia HETOXWV

31 AekepuBpiou 2007

Yuykpérnpa Tpdnelag Konpou i

ATtroBepaTikd

ATToBepaTIKA

M . o106 ékdoon p AdlavéunTta 2UvoAo
ETOXIKO ) ETTAVEKTIUNONG Kal . .
. METOXWV 8 . KEPSN 18IV
KEPAAQIO uTrép TO GAAa aTTOBEATIKG KEQUAQIaWY
daptio
£000 £000 £000 £000 £000
276.919 341.365 98.564 188.007 904.855
- - (16.529) - (16.529)
- - 10.391 - 10.391
- - 1.275 - 1.275
- - 22.511 - 22.511
- - (3.396) - (3.396)
- - 936 - 936
- - (43) (455) (498)
- - (723) 723 -
- - 5.048 - 5.048
- - (3.111) - (3.111)
- - 32.523 - 32.523
- - 48.882 268 49.150
- - - 255.011 255.011
- - 48.882 255.279 304.161
3.700 45.894 - (117.680)  (68.086)
2.493 15.614 - - 18.107
- - - 2.028 2.028
283.112 402.873 147.446 327.634 1.161.065




1 lavouapiou 2006

MeTagopd atmroBepaTikwy Tpatedag
KUtmpou ®dkropg kai Opyaviopou
Xpnuatodotroewg Tpdrredag Kutrpou
Képdn / (Cnui€g) atrd Tn YeTaBOAR
aTtnv elAoyn agia eevdloewv
S1aBéoIpwy TTPog TTWANON:
- KPATIKA agloypaga Kai

ouoAoya

- METOXEG
Znui€g a1od Tn YETABOAR oTnV eUAoyn

agia XpnUATOOIKOVOUIKWY HECWV PE
QVTIOTAOUIOEIG TAUEIOKWY POWV

AvaBaAAouevn @opoAoyia

ZUuvOoAAQYHATIKEG DIOPOPEG

MeTag@opd TTpayuaToTToinBéviwy
KEPOWV ATTO TTWANCN AKIVATWY
MeTag@opd oTa atroteAéopaTta yia Tnv
ammoTTAnNPwUR/TTWANGN eTeVOUCEWV
S1aBéoIywy TTpog TTWANCN

Képdn amrd 1n yetaoAn otnv UAoyn
agia Twv eTeVOUCEWYV O€ ETAIPIEG TOU
2 UYKPOTHMATOG

KaBapd kEpdn/(Cnuiég) TTou
avayvwpioTnkav KateuBeiav ata idia
KEQAAaIa

Képdn peETA TN @opoAoyia yia To £T0g

ZuvoAikd képdn / (nuIEG) yia To £€TOG

Mepiopara Trou TTAnpwenkav kai
MepiopaTta TTou eTTaveTTEVOUBNKAV

E¢aoknon dikaiwpdTwy Tpoaipecng
ayopdag JETOXWV

KooTog TTapoxwy TTou e§apTwvTal
aTrod TNV agia HETOXWV

31 AekepPpiou 2006

Yuykpornpa Tpaneag Kurnpou

ATtroBepatiko

ATtroBepaTika

M . arré ékdoon . AdiavéunTta >UvoAo
ETOXIKO . ETTAVEKTIUNONG Kal . .
KEPAAaio HETOXWV GAA\a atroBepaTikd KEPON 1Bitwv
UTTéP TO KEPaAaiwv
AapTio
£000 £000 £000 £000 £000
272.658 311.399 89.748 88.080 761.885
- - (580) 580 -
- - (12.285) - (12.285)
- - 21.939 - 21.939
B - (599) - (599)
- - 1.475 - 1.475
- - 74 - 74
- - (798) 798 -
- - (11.943) - (11.943)
- - 11.533 - 11.533
- - 8.816 1.378 10.194
- - - 173.156 173.156
- - 8.816 174.534 183.350
3.259 24.434 - (76.712) (49.019)
1.002 5.532 - - 6.534
- - - 2.105 2.105
276.919 341.365 98.564 188.007 904.855
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Ayopég eTTevdoloewy

- KpaTIKA aglioypaga

- opodAoya

- METOXEG

Eiorpdéeic amd TwANoEIG/aTTOTTANPWHES ETTEVOUCEWY
- KpaTIK& aglidypaga

- OJOAoya

- METOXEG

Tokol atTé €TTEVOUTEIG O€ KPaTIKA agidypapa

Tokol atrd eTrevdUoelg o€ oudAoya

Mepiopata atréd emevdUOEIG O€ PETOXEG

Ayopd e1TévOUONG O€ CUYYEVI £TaIpIa

MeTagopd aToixeiwyv IcoAoyiouoU atmd Opyaviouod
XpnuatodoTtrioewv Tpdamrefag Kutrpou kal Tpdrreda
Kutrpou ®akTopg

AidAuon etaipiag BOC International Fund Management
— ATToTTAnpwun KEPaAaiou eTaipiag

E€ayopd Buyatpikng eTaipiag

Emévduon oe Buyatpikég eTaipieg

Ayopd akIvATWV Kal eE0TTAIGHOU

Eiomrpdageig ammd TwANCEIG aKIVATWY Kal €§0TTAIopoU
Ayopd GUAWV TTEPIOUCIAKWY CTOIXEIWV

Ayopd akIVATWYV yia eTTévOUON

Eiorpdéeic ammd TwANCEIS aKIviTwV yia eTTévouon

KaBapn Tapeiakn pon amoé/(yia) ewevBuUTIKEG
dpaoTnpPIOTNTEG

‘Exd00n YETOXIKOU KepaAaiou atrd eEdoknan
OIKAIWUATWY TTPOAIPETNG AYOPAG HETOXWV
‘Ekdoaon davelakou Ke@alaiou

ATtroTTAnpwr davelakou Kepalaiou

MANpwA PepioPaTog PETA TNV €TTAVETTEVOUGN
Tokol davelakoU Ke@aAaiou

KaBapn Tapeiakn pon atmroé/(yia) XpnHaToSoTIKEG
SpaoTNPIOTNTEG

KaBapn augnon ota HeETPNTA Kl AVTiOTOIX
METPNTWV YIA TO £€TOG

1 lavouapiou

ZuvaAAQyUOTIKEG OIAPOPES

KaBapr) augnon ata geTpnTa Kal AvTioToIXa JETPNTWV
yla TO €T0G

31 AekepBpiou

Yuykpornpa Tpaneag Kurnpou B

2UuTTANPWUATIKES

2007 2006 mAnpogopie

2007 2006

£000 £000 €000 €000
1.018.848 176.707 1.740.807 301.922
- (94.278) - (161.084)
(683.586)  (927.189)  (1.167.976)  (1.584.196)
(3.382) (114) (5.778) (195)
41.563 117.410 71.015 200.607
663.278 731.500 1.133.278 1.249.842
7.667 9.467 13.100 16.175
634 2.119 1.083 3.621
111.153 88.885 189.916 151.869
27.907 14.008 47.682 23.934
(10.779) - (18.417) -
- 1.475 - 2.520
74 - 126 .
(17.810) - (30.430) -
(4.295) (982) (7.338) (1.678)
(20.024) (9.411) (34.213) (16.080)
1.440 2.411 2.460 4.119
(4.246) (3.889) (7.255) (6.645)
(266) (6.244) (454) (10.669)
3.701 6.007 6.324 10.264
113.029 (68.825) 193.123 (117.596)
18.107 6.534 30.938 11.164
- 114.840 - 196.216
74.000  (153.237) 126.437 (261.821)
(68.086) (49.019) (116.332) (83.754)
(14.459) (16.886) (24.705) (28.851)
9.562 (97.768) 16.338 (167.046)
1.141.439 10.114 1.950.268 17.280
2.772.883  2.762.695 4.737.752 4.720.345
936 74 1.598 126
1.141.439 10.114 1.950.266 17.281
3.915.258 2.772.883 6.689.616 4.737.752
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O1 AoyioTikéG TTONITIKEG TTOU akoAouBouvtal atmd Tnv Tpdmela Kompou Anuéoia Etaipia Atd (n ‘ETaipia’) kai
oXeTiCovTal PE TNV KATAVONOT TWV OIKOVOUIKWYV KATAOTACEWY ava@EépovTal TTI0 KATW.

O1 OIKOVOUIKEG KATOOTAOEIG ETOINACTNKAV PE BACN TNV APXH TOU IOTOPIKOU KOOTOUG, €KTOG aTTO Ta aKivnTd, TIG
emeVOUOEIC OE aKivnTa, TIG £TTEVOUCEIS BIOBECIYEG TTPOG TTWANCH, TA TTAPAYWYO XPNUATOOIKOVOUIKA UEoa Kal Ta
XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia oTnv €0Aoyn agia péow Twv ATTOTEAEOUATWY, TA OTTOIA ETTINETPOUVTAI
otnv g0Ahoyn agia. Or AoyIoTIKEG aieg TWV avayVWPIOUEVWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWYV TToU gival
avTioTaBuiopéva péoa oe avtioTabuioelg euhoyng aiag kal Ba gixav empeTpnBei 010 KOOTOG, AVATIPOCAPUOLOVTAl
ME TIG HETABOAEG 0TV €UAoYN agia TTou TTPOKUTITOUV aTT TOV Kivduvo TTou avTioTaBpideTal.

O1 oikovopikég kaTaoTdoelg TrapouaialovTal o Kutrplakég Aipeg (£) kai 6Aa Tta mmood oTpoyyuAotroiouvTal GTnv
TIANCIE0TEPN XINIADA EKTOG AV avaPEPETAl DIAPOPETIKA.

MNa okotmoug TAnpoedépnong n Kardotaon Aoyapiacuol AToTeAeopdaTwy, 0 looloyioudg kai n Kartdotaon
Tapeiakwyv Powv Tapoucidlovtal kal o€ Eupw (€). H petatpotr amd Kutrpiakég Aipeg oe Eupw yia 10 2007 kai 10
2006 éyive xpnoipotrolwvTag Tnv IcoTipia €1=£0,585274.

AARAwon cuppépPwong

O1 0IKOVOUIKEG KATAOTACEIG £XOUV €TOINOOTEN OUNQWVA Pe Ta AigBvr MpdTutra Xpnuatoolikovopikhg MAnpo@dpnong
(AMXM) omwg autd uioBethBnkav ammd Tnv Eupwtraikf ‘Evwon (EE). EmmpoécBeta autég ol OIKOVOUIKEG
karaoTdoelg cival ouppopeeg pe Ta AMNXM 6mmwg ekdéOnKkav atmmd 1o ZupPouAio AigBvwv AoyioTIKwy poTiTTwv
(ZAA).

OAa 1a AMXM tou ekdéOnkav amd 10 ZAAM kai givalr epapudoiya KAtd To XPOVO ETOINACIAG QUTWV TWV
OIKOVOUIKWV KATaoTdoewv, £Xouv uloBetnBei atrd tTnv EE péow tng diadikaciag uioBETnong mou akoAouBeital atrd
TNV Eupwtraik) EmTpoT, ye TNV €€aipeon opiopévwy dlatdgewv Tou AleBvolg AoyioTikou Mpotdtrou (AAIT) 39
‘XpnuUaTooIKOVOUIKG péoa: Avayvwpion Kal TTIUETPNON’ TTOU OUVOEoVTal APECT HE Tn AOYIOTIKA WETAXEIPION TNG
avTioTaluiong Tou KIvOUvou Xapto@uAakiou. Epdoov n Etaipia dev emrnpedletal atrd auTég TIG DIATAEEIG, AQUTEG Ol
OIKOVOUIKEG KOTAOTAOEIG ouvadouv 160 pe Ta AMNXIM émmwg autd uioBetiBnkav amd Tnv EE éco kail pe ta AIMXM
OTTWG €kdOBNKav atrd 1o ZAA.

EmrpooBeTa, 01 OIKOVOUIKEG KATAOTACEIG ETOINACTNKAY CUPQWVA WPE TIG TTPOvoIEg Tou TTepi ETaupiwv Nopou tng
Kutrpou, Keg. 113 kai Twv Mepi A&y kail Xpnuatiotnpiou Agiwv Kitrpou Néuwv kal Kavoviopwv.

AUTEG gival 01 EEXWPIOTES OIKOVOUIKEG KaTaoTaoElg TNG Tpdtredag Kutrpou Anpoaoia Etaipia At kai TepIAauBavouy
Ta uTToKaTaoTAUaTa NG ETaipiag otnv Kutrpo, Tnv EAAGSa, To Hvwpévo BaaiAeio kai Tn Poupavia.

H Etaipia éxe1 emTiong eToIndoel eVOTTOINUEVES OIKOVOMIKEG KATAOTATEIG aUUQwva e Ta AMNXI yia Tnv ETaipia kai Tig
BuyaTpikéG TNG (TO ‘ZuykPOTNUA’). OI EVOTTOINUEVEG OIKOVOUIKEG KOTAOTACEIG gival DIaBECIUEG OTO EYYEYPAPUEVO
ypaogeio NG ETaipiag.

MNa KaAUTEPN KATAVONON TNG OIKOVOMIKAG KATACTACNG, TNG XPNMUATOOIKOVOUIKNG ETTIO00NG KAl TWV TAUEIAKWY POWV

™G ETaipiag o1 exwpIoTEG OIKOVOMIKEG KATAOTACEIG TNG 180voucag etaipiag Trpétrel va diaBdlovTtal padi Ye TIg
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS TOU ZUYKPOTAMATOG Yia TO £€T0G TTou €Anée oTig 31 AekeuBpiou 2007.
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O1 AoyioTiKEG TTONITIKEG TTOU akoAouBrBnkav ocuvddouv Pe auTég TOU TTPONYOUEVOU OIKOVOUIKOU £TOUG, EKTOG OTTWG
AvoQEPETAl TTIO KATW:

H Etaipia uioBétnoe 1a akdAouBa véa kai TpotroTroinuéva AMNXIT kai Aieppnveieg katd 1n didpkeia Tou €Toug. Autd
O¢gv gixav oTToIadATIOTE ETTIOPACT OTN XPNUATOOIKOVOUIKN £TTIO0CN ] TNV OIKOVOUIKN KATAoTaon TnG ETaipiag, aAAd
gixav oav atmoTéAETUA TNV TTAPOXT ETTITTPOCOETWY YVWOTOTIOINTEWY.

ANXn 7 ‘Xpnuatooikovopikd Méoa: NvwoToTToINCEIG

AN 1 ‘TpoTtrotroinon - Mapouaiaon Twv Oikovouikwy Kataotdoewy - NvwaoTtotroinoeig KegaAaiou’

Algpunveia 7 ‘E@appoyn Tng Mpooéyyiong Avaudpewaong’ tou AAI 29 Tlapouaiaon OIKOVOUIKWY ZTOIXEiwv O€
Y1repTAnBwpIoTIkéG OIKOVOIES

Algpunveia 8  ‘Tedio E@apuoyhg AINXM 2°

Algpunveia 9 ‘EmravekTiynon Evowpatwuévwy MNapaywywy’

Algppunveia 10 ‘Evdiduean OikovopikA ‘EkBeon kal Atrousiwon’

Emiong, n Etaipia €xel epapupdaoel n Aigpunveia 11 “AMNXIT 2 - ZuvaAhayég pe 181eg MeToxég kai MeTagu Etaipiwv
Tou I8iou Opilou’ vwpitepa aTrd TNV NUEPOUNVia £vapéng TnG 1I0XU0G TNG.

O1 kupIOGTEPEG EMOPACEIS OTIG OIKOVOUIKEG KaTaoTaoelg TNG ETaipiag avagépovTal o KATw:

AlNXI 7 ‘Xpnuarooikovouikd Méoa: N'vwoTtomoinoeig’ kali ouuTAnpwuarikn Tpomorroinon oro AAI 1,
‘NMapouciaon Twv Oikovouikwyv Karaogrdoswyv - N'vwaromoinoeis Kepalaiou’

To AMNXIM 7 amaitei TepAITEPW YVWOTOTTOIACEIG TTOIOTIKWYV KAl TTOCOTIKWY TTANPOQOPIWV OXETIKA YE TNV €kBeon o€
KIVOUVOUG TTPOEPXOUEVOUG aTTO XPNUATOOIKOVOUIKA péoa. EIdikOTepa, kabopilel TIG €AAXIOTEG OTTAUTOUMEVEG
YVWOTOTIOINCEIG O OXE0N YE TOV TIOTWTIKG KivOduvo, Tov KivOUVO peucTOTNTAG Kal ToV Kivduvo ayopdg. To AMXI 7
avTtikaBiotd 1o AAIM 30 TvwoTotroifoeig oTig Oikovopikég Kataotdaoelg Tpatredwv kKal Opoiwv XpnuatoToTwTIKWV
ISpupdTwy’ Kal TIG aTTaITAoEIS yvwaTotroioewy Tou AAMN 32 ‘Xpnuatooikovopikd Méoa: vwoToTToINoEIG Kal
Mapouaciaon’'.

H oxetiki Tpotrotroinon tou AAI 1 apopd yvwOTOTIOINCEIG OXETIKA PE TO UWOG TWV KEQAAQiWY PIag ETTIXEIPNONG
KaBw¢ Kal Tov TPATTO TTou YiveTal n dlaxEipiar Toug.

O1 véeg yvwoToTroinoeig TrepiAappdavovTal ae OAn TNV EKTOCN TWV OIKOVOUIKWY KATAOTACEWV.

Aispunveia 7 ‘E@apuoyn tng [llpooéyyiong Avauopewong’ tou AAI 29 ‘Tlapouciacn OIKOVOUIKWY
2roixsiwv og YrrepmAnBwpiorikéc Oikovouieg’

H Aigepunveia 7 atmaitei 0TTwg oTnv TTEPiIOdO KATA TNV OTToia JIa eTaIpia SIATTIOTWVEI YIO TTPWTN Qopd TNV UTTapén
UTTEPTTANBWPICKOU GTNV OIKOVOIO TOU VOMIGHATOG AsiToupyiag Tng, epapuddel Tig amaitioelg Tou AAIN 29 wg av n
olkovopia va Atav TTAvToTe o€ KatdoTtaon utrepmAnBwpliopou. H Aigppunveia 7 dev £xel ox€on Pe TIG SpacTnpIOTNTESG
TnG ETaupiag.

Aispunveia 8 ‘Medio Epapuoyng AlXIi 2°

H Aiepunveia 8 digukpiviCel 611 To AMNXI 2, Tlapoxég mou E¢apTtwvTtal amod tnv Aia Twv MeToxwv' e@apudleTal o€
OUVaAAQYEG OTIG OTTOIEG IO ETAIPIO TTAPAXWPET METOXEG 1 avaAapBAavel UTTOXPEWOEIG (TTou BaaifovTal oTnVv TIPA TwvV
METOXWV TNG), 6TAV TO TTPOCBIOPICINO avTAAAayua TTou €xel An@Oei gaiveTal va gival XapunAdTepo atrd TNV €UAoyn
adia Twv YETOXWV TTOU TTapaXwPOoUVTal | TWV UTTOXPEWCEWY TTou avaAaupavovtal. H epapuoyn Tng Algpunveiag 8
Oev gixe OTTOIGOATTOTE ETTIOPACN OTIC OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.

Aigpunveia 9 ‘Emavekriunon Evowuarwuévwy lMapaywywv’

H Aigpunveia 9 atraitei 6TTwg pia eTaipia eKTINA KATd TTOG0 £va GUUBOAQIO TTEPIEXE! EVA EVOWMNATWHUEVO TTAPAYWYO
KATd Tn oTIyhr ouvayng Tou CupBoAaiou Kal atrayopelel Tn PETAYEVEDTEPN ETTAVECETACN TNG EKTIUNONG QUTAG,
EKTOG €dv UTTAPXEl PeTABOAAR OToug Opoug Tou cuuBoAaiou TTou PETABAAAOUV OUCIAOTIKA TIG TAUEIAKEG poég. H
epapuoyn Tng Alepunveiag 9 dev gixe otroladATTOTE ETTIOPACN OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.
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Aigpunveia 10 ‘Evdiauson Oikovouikn ExkO@son kair Amousiwon’

H Aiepunveia 10 Tpovoei 6T O€ TTEPITITWAON TTOU avayvwpIoTE {NUIA ATTOUEIWONG OE eVOIAPEDN TTEPIODO avapopIKa
pe utrepadia | eTevdloelg 0 PETOXEG OIOBECIPEG TTPOG TTWANCN A MN €I0NYUEVEG WETOXEG TTOU TnpouvTal OTO
KOOTOG, AUTH N atrougiwon dgv PTTOPEi va avTIAOYIOTE OE ETTOUEVEG EVOIAUETEG ) ETAOIEG OIKOVOUIKEG KOTAOTAOEIG.
H epapuoyn Tng Aiepunveiag 10 dev gixe otroladATTOTE ETTIOPACN OTIG OIKOVOUIKEG KATaoTaoelg TnG ETaipiag.

Aigpunveia 11 ‘AlXI 2 ZuvaAdayég ue 181e¢ Metoxéc kai Meraéu Eraipiwyv Tou 1diou OuiAou’

H Aigpunveia 11 atmaitei 6w ouvaAAayEg, OTIG OTTOIEG TTAPAXWPEEITAI OIKAIWNA 0 €pYAlOUEVOUG ETTI JETOXWYV TNG
ovToTNTag, BewpouvTal yia OKOTTOUG AOYIOTIKAG METAXEIPIONG, WG auoIBég Tou kaBopifovral atd Tnv agia Tng
METOXAG Kal dIaKavVOVICOVTal PE METOXEG, AKOUN KAl OTNV TTEPITITWAN OTTOU N ETAIPIO ETTIAEYEI ] £XEI TNV UTTOXPEWOT
va ayopdoel autéG TIG PETOXEG OTTO TPITOUG 1 OTTOU OI PETOXOl TNG ETAIPIOG TTPOCEPEPOUV TIG HPETOXEG TTPOG
Tapaxwpenon. H Aigpunveia etmekTeiveTal €1miong Kal oTovV TPOTTO TTOU O BuyaTtpikEéG €TAIPiEG XElpifovTal, OTIG
EEXWPIOTEG OIKOVOUIKEG TOUG KATAOTACEIG, TTPOYPANPATA OTTOU 01 £pyadéuevol Toug Aaufdvouv diKalwuaTa 1T TwWv
METOXWV TNG 1IB0vouoag eTaipiag. H Aigpunveia 11 dev éxel epapuoyn otnv ETaipia.

Méxpl TNV nuepopnvia €ykpIong TwV OIKOVOMIKWY KATAOTAoEwv, €xouv ekdoBei véa AlXI, diepunveieg kai
TPOTTOTTOINCEIS UPICTAPEVWY TTPOTUTTWY, N E€QAPUOYN TWV OTToiwV Ogv €ival UTTOXPEWTIKA yia TV TpEXouod
AoyioTIKN TTEPiIodo Kal Ta otroia N ETaipia dev e@dpuooe vwpitepa, wg akoAoUBwg:

(i) MpoéTtumra kai digppunveieg Tou éxouv ekdo0ei ard 1o ZAAI kai uioBeTHONKav atrd Tnv EE

ATIXT1 8 ‘Asitoupyikoi Toueic’ (spapudlerar yia €170IEC AOYIOTIKES TTEPIOOOUC TTOU EEKIVOUV TNV N UETA TNV
1 lavouapiou 2009)

To AMNXI 8 avtikaBioTd 10 AAI 14, ‘Oikovopikég MAnpogopieg Katd Topéa’ kal uloBeTel pia SIOIKNTIKY TTPOCEYYION
avaQopIKd WPE TIG OIKOVOUIKEG TTANpo@opicg TTou divovTal Katd Touéa. H mTAnpog@dpnon 1Tou Ba mrapéxetal Ba gival
QUTA TTOU XPNOIYOTTOIEL N B10iKNON £E0WTEPIKA yIa TNV agIoAdynon TnG atrédoong TwV AEITOUPYIKWY TOPEWVY KAl TNV
Karavoun Tépwv o€ auToug Toug TouEiG. AuTh n TTANpo@Opnon UTTopEl va diagépel atrd auTh TTou TTaPOoUaIdgeTal
OTOV ICOAOYIONO Kal TNV KATAoTaon AoyaplaopoU atToTEAECHATWY Kal Ol ETAIPIEG Ba TTPETTEI va OWOOUV ETTEENYATEIG
Kal CUPQWVIEG avagopika e TIG ev Adyw diagopég. H Etaipia Bpioketal oTn diadikaaia afioAdynong Tng emidpaong
auToU TOU TTPOTUTTOU OTIG OIKOVOMIKEG TNG KATOOTACEIG.

(i) MpoéTutra kai Algppnveieg Tou £xouv ekd00ei a1rd To ZAAI kai dev uloBeTHONKAV akéun amo Tnv EE
Tpomomoinoeis oro AAIT 23 ‘Kéorog AaveiouoU’ (spapuodovral yia TAOIES AOYIOTIKES TTEPIGOOUS TToU EEKIVOUV
Tnv n perd v 1 lavouapiou 2009).

Me Baon Tig Tpomrotroifoelg oto AAl 23, katapyeital n €mMAOyR TTOU UTTAPXEl OTO UQIOTAYEVO TIPOTUTTO YIa
avayvwpion Tou KOOTOUG daveIoPoU oTa £600a TTEPIOOOU YIO TTEPIOUCIOKO OTOIXEIO TTOU TTANPOI TIG TTPOUTTOBETEIG.
OAa 10 KOOTN davelopoU TIPETTEI va KeE@AAaioTToloUvTal OTav Yivovtal €I0IKA yio TO OKOTO TNG ATTOKTNONG
KOTOOKEUNG €VOG TTEPIOUCIAKOU GTOIXEIOU TTOU TTANPOI TIG TTPoUTTOBE0¢IG. 'EVa TTEPIOUCIAKO OTOIXEIO TTOU TTANPOI TIG
TPOoUTTOBEDEIG €ival €va TTEPIOUCIAKO OTOIXEIO TTOU KAT QavAYKN XPEIGCETAl MIG CGNUAVTIKF XPOVIKN Trepiodo
TTPOETOIYATIAG yIa Tn XPAON yia TNV OTroia TTpoopideTal 1 yia TNV TTWANCT Tou. ZUPQWVA HPE TIG PETAROTIKEG
dlatageig Tou TrpoTtUTiou, N ETaipia Ba uioBetrioel Tnv aAAayr] atmd Tnv nNUEPOUNVIa €QOPUOYNG TOU. ZUVETTWG, TO
KOOTOG OAVEIGHOU TTOU agOopd TTEPIOUCIOKA OTOIXEIa TTOU TTANPOUV TIG TTpoUTToBECElg Ba KEQaAaIoTToIOUVTal ATTO TV
1 lavouapiou 2009. Aev Ba yivel avarmmpooappoyr] yia To KOOTOG OavelIopoU TIou €iXe Kataxwpnbei ota
atmmoTeAéoUATA TTPIV ATTO TNV NUEPOUNVIa auTh.
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Aispunveia 12 ‘ZuuBaocic Mapaywpnong’ (spapuoleral yia eTAOIES AOYIOTIKES TTEPIOOOUCS TTOU EEKIVOUV TNV 1) LUETA
tnv 1 lavouapiou 2008)

H Aiepunveia 12 mrpaypatederal Tov TPOTIO YE TOV OTTOIO Ol TTapayxwpnalouxol Ba Tpémel va e@apuoélouv Ta
ugioTaueva AMXI yia va avayvwpioouv TIG UTTOXPEWOEIG TTou avaAapBdvouv kal Ta OIKAIWPATA TTOU TOUG
TTapaxwpoUvTal OTIG OXETIKEG ouuBdacoclg TTapaxwpenons. Me Bdon tn Algpunveia, o1 TTapaxwpnaoiouyol dsv 6a
TIPETTEl VA QVAYVWPIOOUV T OXETIKI UTTO0OUN WG €vOoWwaTa TIAyla OTOIXEid, aAAd va avayvwpioouv €va
XPNHUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO i €va AUuAo TTepiouaiakd oToixeio. H Aigpunveia 12 dev €xel epapuoyn
otnv Etaipia.

Aigpunveia 13 ‘Mipoypduuara Eumioroouvng lMeAarwv’ (spapudlerar yia €THCIEC AOYIOTIKEC TTEQIOOOUS TTOU
éekivouv tnv n uerd v 1 loudiou 2008).

H Aigpunveia 13 atrairei 6mwg 10 Bpapeia oikovouikhg dieuKkOAUvong — ekTTITWTIKA BpaBeia (loyalty awards credits)
arreikoviovtal AoyIoTIKE WG €va EEXwPIOTO PEPOG TNG oUVOAAAYAG TTWANONG PE TNV OTToi TTapaxwpEoUVTal, Kal
OUVETTWG PEPOG aTrd Tn Oikain a&ia TNG avTITIapOoxrG TToU €I0TTPAXONKE yia TNV TTWANCN, ETMIUEPICETAI OE AUTA Kal
KOTOXWPEITal KaTd Tn OIApKEIQ TNG TTEPIOdOU KaTA Tnv oTroia egaokolvtal. H Etaipia dev avapével 6Tl auTh n
Aigpunveia Ba £xel oNUAVTIKN €TTIOPACT OTIG OIKOVOMIKEG TNG KATAOTACEIG OTAV UIOBETNOEI.

Aiepunveia 14 ‘AAIT 19 - To Opio mavw oe éva lNepiouoiako 2roixsio KaBoprouévwy lNMapoywv, or EAdxiores
Kepalaiakéc Ymoxpswaoeis kai o1 AAAnAsmidpaaosig Toug’ (epapuoleral yia TH0IES AOYIOTIKES TTEQIOOOUS TTOU
éekivouv tnv n uerd v 1 lavouapiou 2008)

H Aigpunveia 14 Tapéxel odnyieg OXETIKA PE TO TTWG TTPETTEI VO EKTINOEI TO 610 TOU TTOOOU TOU TTAEOVACGUATOG TTOU
MTTOpPEi va KataxwpnBei aav TTepiouaiakd oToixeio ae éva ox£DI0 TUTTOU KABOPIGHEVWY TTAPOXWY CUNQWVA HE TO
AN 19 Tlapoxég oe Epyadduevoug'. Etriong, emegnyei Twg autd To OPIO PTTOPEI va €TTNPEACTEI OTAV UTTAPXEI
VOUIUN | OUPBATIKA €AAXIOTN KEQPOAQIOKA UTTOXPEWGON KAl TUTTOTTOIEN TNV U@ICTAPEVN TTPakTIKr. H ETtaipia degv
avapével 0TI auTh n TpoTToTroinon Ba €&l EMIOPACN OTIG OIKOVOUIKEG TNG KATAOTATEIG.

Tpomormoinon oro AAI 1 ‘Mapouciaon Twv Oikovouikwy Karaortdoswv’ (spapudleral yia ETHOIEC AOYIOTIKEC
mEPIGdOUC TTOU EEKIvouv Tnv 1 ueTd tnv 1 lavouapiou 2009)

To AAIN 1 €xel TpotrotroinBei yia va avaBaduioer Tn XpnoIudTNTA TWV TTANPOQOPIWV TTOU TTAPOUCIAlovTal OTIG
OIKOVOUIKEG KATOOTAOEIG. ATTO TIG TTIO ONUAVTIKEG TPOTTOTTOINCEIG €ival N €lI0aywyR JIAg Kalvoupylog Katdotaong
oAokAnpwpuévou el00drpaTog TTou ouvduddlel 6Aa Ta OToIXEia €00dWV Kal dATTAVWYV TTOU avayvwpiovtal oTo
KEPDOG N {nNUIG pe Ta AAAA OAOKANPpWHEVA €100BAUATA KAl TG ATTAITNONG OTTWG AVABIATUTTWOEIG OTIG OIKOVOUIKEG
KATAOTACEIG | AVAOPOMIKEG EQAPUOYES VEWV AOYIOTIKWYV TTONITIKWYV TTapouaialovTal atmd Tnv apxr TG evwpitepng
OUYKPITIKAG TTEPIOdOU, OnAadr o€ Mia TpiTn OTAAN oTov 1Ic0Aoyioud. H ETaipia Ba kdvel Tig ammapaitnTeg aAAayEg
TNV TTAPOUCIiaacT TWV OIKOVOMIKWY TNG KataoTdoswy yia 1o 2009.

Tpomomoinon oro AAI 2 ‘Mapoxéc mou Eaprwvrar amd v Aia twv Meroxwv’ (spapudleral yia TNOIEC
AoyiaTtikég repiddoug ou Eekivouv Tnv i uerd tnv 1 lavouapiou 2009)

H tpotrotroinan dieukpividel dUo BépaTa. Tov opIouod TNG “TTPoUTTOBE0NG KATOXUPWONG', JE TNV El0aywyr) Tou 6pou
‘UN-TTpoUTTé0e0n KaToXUpWong yia 6poug TTou dev atmoTeAOUV TTpoUTToBEoelg KaToxUpwong. ETtriong dicukpivideTal
OTI OAEG O AKUPWOEIG, €ITE ATTO TNV OVTOTNTA £iTE ATTO AANA CUUBAANOUEVA PEPN, TTPETTEI VA £XOUV TNV idIa AOYIOTIKN
avtiyeTwmon. H ETaipia avauével 0TI O TPOTTOTTOINOEIG AUTEG dev Ba £XOuv OTTOIOBNTIOTE ETidOPACN OTIG
OIKOVOUIKEG TNG KATAOTAOEIG.

Avalswpnuévo AlXI 3 ‘Zuvevwoelrs Emixsipioswv’ kai Tpomomoinuévo AAIl 27 ‘Evomoinuéves kai
1d1aitepec Oikovouikés Karaordoeig’ (spapuolovral yia AoyioTIKES TTELIOOOUC TTOU EEKIVOUV TNV N UETA THV
1 louAiou 2009)

O1 kupI6TEPEG aAANayEG OTa UPIoTAEVa MpdTUTTa apopolv Ta €ENG: (a) TTPOCBNKN ETTIAOYAG YIa TNV ETIYETPNON TWV
OIKAIWPATWY pelown@iag (n €vvola €xel avTiIKataoTaBei Pye Tov PO ‘CUPHETOXIKA JIKAIWKATA XwpPig duvatoTnTta
eAéyxou’ otnv elhoyn aéia, (B) otn uéBodo utToAoyiopoU TnG UTTEPQEIAG YIO OUVEVWOEIG ETTIXEIPAOEWY TTOU
emTuyXavovtal aTadiakd, (y) TNV Kataxwpenon Twyv eE60wv atmokTnong, (8) aTnv Kataxwpenaon Tou evOeXOUEVOU
avtaAAGyuaTog, (€) ouvaAlayéG JE CUPMPETOXIKA OIKAIWMPATA XWwpPig duvatotnTa eAEYXOU, Ol OTToiEG OEV £XOUV aav
amotéAeopa TNV ammwAeia eAéyxou, (oT) Katavoun Twv ¢nuiwv BuyaTtpiKAG JETAEU CUUMETOXIKWY SIKAIWPATWY XWPIg
OuvaToTNTA €AEYXOU KAl CUPMETOXIKWY OIKAIWHATWY PE duvatotnTta eAéyxou, (C) €muUETPNON TOU CUUMETOXIKOU
OIKAIWMOTOG KATa TNV atmrwAela eAéyxou aTtn BuyaTtpikr). To avabewpnuévo AMNMXM3 dev €xel epapuoyh otnv ETaipia.

15

Yuykpérnpa Tpdnelag Konpou R



Katd Tnv £T0I4a0ia TWV OIKOVOUIKWY KATaoTACEWVY, N dloiknon tng ETaipiag pofaivel o€ KpIio€Ig Kal EKTINACEIS, Ol
OTT0iEG £XOUV OUCIWdN ETTITTITWON OTA TTOOA TTOU avayvwpifovTal OTIG OIKOVOUIKEG KaTaoTaoelg. O KupIoTEPEG aTTO
AUTEG givat:

(i) MpoBAeyn yia aropgiwon daveiwv Kal ATTAITHCEWV

H Etaipia TpoBaivel o€ e€étaon Twv daveiwv Kal ammaITiiocwy atrd TTEAATEG yia va aflohoyroel €av XpeldleTal va
kataxwpnBei TTpoRAewn yia atmmougiwon otnv katdoTtacn Aoyapiacuou atroteAecudtwy. EidIkoTEPA, n dloiknon
XPEIACeTaI va Kpivel TO UWPOG Kal TO XPOVIOHO TwV PEAAOVTIKWYV TAPEIAKWY POWV yia va Kabopioel To Tood Tng
atmaitoupevng PORAewng. TEéToieg ekTinoelg Bagifovial ae TTapadoxEg yia Evav aplBud TapayovIwy Kal wg €K
TOUTOU TA TIPAYMOTIKA OTTOTEAEéOUATA  WTTOPEl va  JIa@EPOUV, HE ATTOTEAEOUA  €VOEXOUEVEG MEANOVTIKEG
QAVATTPOOAPUOYEG OTO TTO0O TNG TTPORAEYNG.

Emmpoobeta pe TG TTPOBALYEIS yia atTougiwon o€ aTtouikr) BAaon yia onuavTiké ddaveia Kal amaithioelg, n Etaipia
TpoBaivel kal g TTPORAeYn yia atmropegiwon age cuAAoyikr Baon. TNa Tov kaBopiopd Tou UWoug TNG CUAAOYIKAG
TTPOBAEWNG, XPEIACeTal va yivouv eKTIHACEIG atrd Tn Oloiknaon ava@opikd pe: (a) Tnv Katdragn Twv daveiwv o€
OpAdEG BATEl KOIVWV XOPOKTNPIOTIKWY TTIOTWTIKOU Kivduvou, (B) Tnv avauevouevn epiodo Petalu Tou Cnuioyovou
YEYOVOTOG Kal TNG d1ammioTwaong TNG ¢nuIAg Kai (y) Katd TTO00V TOo TPEXOV OIKOVOMIKO TTEPIBAAAOV ival TETOIO TTOU TO
TTpayuaTikdé UWog Twv eVUTTAPYXOUOWY CNUIWV gival PeyoAuTEPO A PIKPOTEPO OTTG AUTO TTOU TTPOKUTITEI ATTO
TTapeABoloa uTTEIpia.

(ii) EUAoyn aia pn €ionypévwy KPATIKWV afloypd@wy, HETOXWV, OHOAOYWV KAl TTaApAywywv
XPNHATOOIKOVOMIKWYV HECWV

H e0Aoyn adia Twv KpaTikwv agloypdeuwy, TwV JETOXWYV, TWV OJOAGYWV Kal TWV TTAPAYWYWY XPNHUOTOOIKOVOUIKWY

MéowV TTou dev dlaTTpayuaTelovTal o€ evepyod ayopd, Tpoadiopiletal atrd pyovréAa atoTtipnong. Ta povréda autd

eTTaveEETACOVTaI TTEPIODIKA aTTO EEEIOIKEUPEVO TIPOCWTTIKO TTOU ETMIRERAIIVEI TRV EYKUPOTNTA TOUG.

210 péyioTo duvatd Babuod, Ta povréAa atroTiunong Bacifovial oe TTapaTnEnoiua dedouéva TnNG ayopds, aAAd Kal
TTAPAYOVTEG OTTWG O TTPOCOIOPICHOG TOU TNIOTWTIKOU KIVOUVOU Kal TNG METABANTOTATAG TTOU OTTAITOUV EKTIUATEIG KAl
TTapadoxEg ammod Tn dloiknan. AANAYEG O€ QUTEG TIG EKTIMACEIG Kal TTApadoxEG meavo va eTnpedcouv TNy eUAoyn
agia Twv OXETIKWY XPNUATOOIKOVOUIKWY JETWV.

(iii) Amopeiwon erevdUoewyv og PETOXEG KAl OOAOYa S100£0IMa TTPOG TTWANCN
O1 emevdUoelg BIaBECIUEG TTPOG TTWANGCN ETTIYETPOUVTAl OTNV €UAOYN agiag Toug Kal o1 JETABOAEG avayvwpilovTal
oTa ‘ATToBepaTIKA ETTAVEKTIUNONG OTA idla KePAAaia.

O1 peToxég dI0BECIUEG TTPOG TTWANCT ATTOPEIWVOVTAl OTAV N Peiwan TNG eUAoyNG agiag Toug o€ ax€éon PE TNV TIUA
KOOTOUG €ival ONUOVTIKA 1 TTAPATETAPEVN. Z€ QUTH TNV TTEPITITWON, N CUVOAIKN CnUId TTOU €iXE TTPONYOUUEVWG
avayvwploTel oTa idla ke@dAaia Ba avayvwpIoTel oTNV KATAoTaon Aoyapiaopou atroTeAeopdTwy. O TTpoadioplopds ThG
ONMAVTIKAG Kal TTAPATETAPEVNG PEIWONG OTTAITEl EKTIUACEIG aTrd Tn dioiknon. TNapdyovteg Tou AauBavovTal utToyn
O€ QUTEG TIG EKTIUAOEIG TTEPIAGUBAVOUV TNV avapevouevn PETABANTOTNTG OTnV TIUR Jiag petoxng. Emmpdobera,
artropgiwon mMOavov va TTPOKUTITEN OTAV UTTAPXOUV EVOEIEEIS yIa ONUAVTIKEG OPVNTIKEG UETABOAEG OTNV TEXVOAOYia,
TNV ayopd, TO OIKOVOUIKO ] TO VOMIKO TTEPIBAAAOV OTO OTT0i0 OPACTNPIOTIOIEITAI N ETTIXEIPNON OTNV OTIoia €XEl
emevouaoel n Etaipia.

Ta opdAoya diaBéaipa TTPOG TTWANGN ATTOUEIWVOVTAlI OTAV UTTAPXOUV AVTIKEIUEVIKEG aTTOBEIEEIS aTTouEiwong Adyw
€VOG N TTEPICOOTEPWY YEYOVOTWVY TTOU CUVERNKAV PETA TNV apXIKA avayvwpion Tng €mévoucng Kal 1o ¢nuioyovo
YEYOVOG (1] yeyovoTa) eTTNPEACOUV TIG AVAUEVOUEVEG HEANOVTIKEG TAMPEIOKEG poEG TNG TTEvouong. O TTpoadiopIoudg
TETOIWV YEYOVOTWYV aTTAITEl EKTINNAOEIG atrd Tn dioiknon. O1 Tmapdyovteg Tou a&loAoyouvTal TTepIAauBavouv Tnv
OIKOVOUIKI] KOTAOTAON TOU €KOOTN, TNV TTapafiacn Twv dpwv Tou cupBoAaiou, Tnv TOAvOTNTA 0 £K&ATNG VA KNPUEEI
TITWYXEUON Il AAAEG OIKOVOUIKEG avadIopyavwaoEI§ Kal Th PN UTTapén evepyoug ayopdg yia Tnv eTEvouan.
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(iv) QoeAfpara a@uiTnpéTnOong

To KOOTOG WEEANUATWY YIG Ta TTPOYPAUMOTO KOBOPIoHEVWY TTAPOXWY UTToAoyieTal pe BAon avaoAoyioTIKEG
EKTIMAOEIG, KATA TIG OTTOIEG XPnOIMOTToIoUvTal TTApadoXES VIO TOUG TTPOEEOPANTIKOUG CUVTEAEDTEG, TA TTOCOOTA
MOKPOTIPOBeouNG amdédoong Twy eTevOUTEwY, To pubud augnong Twv PiIobwy, Ta TToo0O0TA BvnoIudTNTAG Kal TIG
MEANOVTIKEG aufnaeig aTa wPeARUATa aQuTTNEETNONG OTTou €ival avaykaio. H ETaipia kdvel autég TIG TTapadoxég
Baailduevn o€ TTPOCdOKIEG TNG AYOPAS KATA TNV NUEPOPNViIa Tou IG0AOYIOUOU, XPNOIMOTIOIWVTOG TIG KAAUTEPEG
EKTIMNOEIG YIO KABE TTApAPETPO, KAAUTITOVTAG TNV TTEPIOOO KATA TNV OTToia n uttoxpéwan Ba diakavovioTei. Adyw
TNG MAKPOXPOVIAG GUONG TWV TTPOYPAUMATWY, Ol TTApadOoXEG AUTEG UTTOKEIVTAI O ONUAvTIKA aBefaidTnTa.

(v) ®6pog e1c0dApaTOg

H Etaipia dpaocTnploTrolEiTal Kal ETTOUEVWG UTTOKEITAI O QOPO €1000MPATOG O dIAPOPES XWpPeS. AuTO atrauTei
EKTIMNAOCEIG yIa TOV TTPOCOIOPIONG TNG TTPOPRAEWNS @Opou €1008AUATOG KATA TNV nuepounvia olvragng Twv
OIKOVOMIKWY KATAOTACEWY KAl CUVETTWG O TEAIKOG TTPoadiopioudg TnG gopoloyiag eival aBéBaiog. Otrou n TeAIKN
popoloyia diagépel atrd Ta APXIKA TTOCA TTOU avayvVwPIioTNKAV OTA OTTOTEAETPATA, O dlIapopES TTNPEAlOUV TO
£€€000 QopoAoyiag, TIG POPOAOYIKEG UTTOXPEWOEIG Kal TIG avaBAAAOUEVEG POPOAOYIKEG QATTAITHOEIS 1] UTTOXPEWOTEIG
TNG TTEPIOBOU OTTOU CUPQPWVEITAI O TEAIKOG TTPOOBIOPIoUOS TNG POPOAOYIAG PE TIG POPOAOYIKEG APXEG.

O1 emevdloeig TG Etaipiag oe BuyartpikéG Kal Ouyyeveig Taipieg kal KolvotTpagies Tagivououvtal wg dIabEoIueg
TTPOG TTWANCN Kal aTToTIoUVTAl 0TNV €UAoyN agia Toug KATd TNV NUEPOPNVia Tou I00AOYIGHOU PE BAan To UePIdIO
™G ETaipiag ota kabapd mTepiouciakd OToIXEIa TWV €TAIPIWV auTwy. H yetafoAn otnv aia Twv emevduoewy o€
BuyaTpIKEG Kal OUyyeveig eTaipieg TTEPIAAPPAVETAI OTO OXETIKO 'ATTOBEUATIKO ETTAVEKTIUNONG'. ZTNV TTEPITITWON
TTWANONG Twv €TTEVOUCEWY, TO OXETIKO KEPOOG A {nuId TTou avayvwpioTnke oTo 'ATToBepaTtikd emmavekTiynong'
METOQEPETAI OTAV KATAOTOON AOyapliaCpoU ammroTeAeopdTwy. Mia emmévOuon OTTOUEIWVETAlI OV TO EKTIMWUEVO
QVAKTACIYO TTO0G TG €ival PIKPOTEPO atrd Tn AOYIOTIKA TnG agia. XTnv TeEPITITwon atmoueiwong, n ¢nuid TTou
avayvwpioTnke oto ‘ATTOBEPATIKO €TTAVEKTIUNONG PETaQEéPETAl OTNV KaTtdoTaon AoyapiacuoU atmmoteAeopdrwy. Ol
{nuiEG attd artropciwon eTevOUCEWY O BUYATPIKEG KAl OUYYEVEIG €TAIPIEG KAl KOIVOTTpagieg dev avaoTpépovTal
MEOW TNG KATAOTAONG AOYyOpIOOHOU OTToTEAEOUATWY. Tuxov augnon otnv evAoyn aio peTd TNV amropeiwon
avayvwpicetal oTo ‘ATTOBEUOTIKO ETTAVEKTIMNONG .

O1 oikovouikég kataoTdoelg mrapouaialovial o Kutrpiakég Aipeg (£), TTou ATav TO VOPIOUO A€ITOUPYIGG Kal To
VOUIONO TTaPOUCiacnG TwY OIKOVOUIKWY KataoTdoewv TG Etaipiag otnv Kutrpo 10 2007. KdBe utrokatdoTnua mng
Etaipiag oto €€wTepikd kabopidel To diIkG Tou vOUIoUa AEITOUPYIaG KAl Ta GToIXeia TTou TrEpIAAPBAvovTal OTIG
OIKOVOUIKEG KATAOTAOEIG KABE UTTOKATAOTHAMATOG ETTIMETPOUVTAI XPNOIUOTTOIWVTAG TO OUYKEKPIYEVO VOUIOHO
AeiToupyiag.

(i) ZuvaAAayég kal utTTOAOITTO
2uvaldayég oe &éva vopioparta avayvwpifovial he BAon TV TPEXOUCO GCUVAANAYUOTIKR) 10OTIMIG PETALU TOu
VOUIONOTOG AEITOUPYIOG Kal TOU EEVOU VOUIOUATOG KATA TNV NUEPOMNVIa TG OUVAAAAYAG.

XpnuaTikG oToIxeia o€ &Evo VOUIOPO METATPETTOVTIQN ME TNV I00TIYIa TTou 10XUEl KOTA TNV NUEPOPNVIa Tou
iIcohoyiopoU. OAegg o1 dlagpopég avayvwpi¢ovtal oTa ‘Ecoda atrd diaTrpayudateucn ouvaAAGyuaTog’ oTnv KaTtdoTaon
AoyapiaopoU atroTeAECPATWY, UE EQipEDT TIG GUVAAAQYUOTIKEG DIAPOPES TTOU TIPOKUTITOUV aTTO: () UTTOXPEWOEIG
o€ &Evo vOIoPa TToU £Xouv TTPOCOIOPIOTE WG avTiIoTaBuioeIg TG Kabapng eTévouang o€ BuyaTtpikEG eEwTEPIKOU Ol
oTToieg avayvwpifovtal oTo ‘ATTOBEUATIKO ETTAVEKTIUNONG TWV TTEVOUCEWV OE ETAIPIEG TOU ZUYKPOTHAWATOS Kal (B)
UTTOXPEWOEIC 0€ EEvOo VOMIOUO TIOU €XOUV TTPOCOIoPIoTEl WG avTioTabuioels Tng kabBapng emévduong o€
UTTOKATAOTAMATO  €EWTEPIKOU, OI OTToieg avayvwpifovial ameubeiag ota idla kepdhaila oTo  ‘ATTOBEUATIKO
OuvoAAQyuaTIKwy  dlaQopwyv’, PéEXPl Tn O1d0ear] Toug, oToTE avayvwpifovial oTnv KaTaoTaon Aoyapiacuou
ATTOTEAECPATWV.

Ta pn XpnUATIKA OTOIXEIA TTOU ETTINETPOUVTAI BACEI TOU I0TOPIKOU KOOTOUG O€ EVO VOUICUA, UETATPETTOVTAI UE TN
OUVOAAQYUATIKA 100TIMIa TNG nUEpoUNViag TNG ouvaAAayAg. Ta pn XpnuaTtik@ oToIXEia TTou €TTIUETPOUVTAI O€
€UAoyeg agieg o€ EEVO VOUIOUA, JETATPETTOVTAI JE TIG CUVOAAQYHATIKEG ICOTIPIEG TTOU UTTAPXAV OTAV TTPOCdIOPIOTNKE
n €0Aoyn agia.
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(ii) YmrokaraoTApaTta e§wWTEPIKOU

Katd Tnv nuepopnvia Tou 100AOYIOUOU, TO TTEPIOUCIOKA OTOIXEID KOI Ol UTTOXPEWOEIS TWV UTTOKATOOTNUATWY
€CWTEPIKOU PETATPETTOVTAI OTO VOUIOUQ TTapouaiaong TnG ETaipiag (Kutrpiakég Aipeg) xpnoIUoTToIvVTag TNV I00TIHIa
TTOU I0XUEl Katd Tnv nuepopnvia tou icoAoyiopol. O1 cuvaoAAaypaTikEG dIaPOPEG TTOU TTPOKUTITOUV aTrd TN
METOTPOTI TWwV KOABAPWYV TTEPIOUCIAKWY COTOIXEIWV TWV UTTOKOTACTNUATWY €EwTeEPIKOU avayvwpilovtal GTo
‘ATTOBENATIKO OCUVAAAQYHATIKWY BIAQOPWYV’.

H Etaipia gival opyavwpévn KaTd YEWYPOQPIKO TOPEA, TTOU €ival Kal O TTpwTeUWYV TUTTOG TTAPOUGCIiaonG KOTA TOPEQ.
O1 yewypa@ikoi Toueig TTeEpIAAUBAVOUV TTPOIOVTO 1| UTTNEECIEG TTOU EUTTITITOUV O€ OUYKEKPIUEVO OIKOVOUIKO
TTEPIBAANAOV KOl UTTOKEIVTAI O€ KIVOUVOUG Kal atrodd0EIG TTOU SIAPEPOUV ATTO AUTOUG TWV TTPOIOVTWV I UTTNPECIWY
TTOU EUTTITITOUV 0€ AANO oIkovOuIKS TTEPIBGAAOV.

O kUkAog gpyaciwv TnNG Etaipiag mepidaufavel Ta pikTé é0o0da atmd TOKOUG, €000a atrd aUoIBEG KAl TTPONBEIEG,
¢00da atod dlIaTTpayUaTEUCT OUVAAAGYHATOG, HEpioHaTa aTrd BuyaTpikég Kal AoITTd £€500a.

‘Ecoda avayvwpilovtal 6tav TTiBavoAoyeital OTI OIKOVOUIKA 0@EéAn Ba eiopeloouv oTnv ETaipia kai 10 1006 TOU
€0600uU PTTOPEi Vva uttoAoyiaTei pe aflomoTia. Ta €éo0oda avayvwpiovral étav €1miong TTAnpoUvTal Ta akéAouba
OUYKEKPIPEVA KPITHPIA:

(i) 'Eocoda amrd 1okoug

MNa 6Aa Ta XPENUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ TTOU ETTIMETPOUVTAI OTO QATTOORECHUEVO KOOTOG KAl yia TA
TOKOQOPA XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU KaTaTdooovTal w¢ dIaBéoiya TTpog TTwANnaon, 1a £€00da
artd TOKoUG avayvwpifovtal e T HEBOBO ToU TTPAYHATIKOU ETTITOKIOU.

(ii) ’'Eocoda amrd apoifég kal rpoundeieg

‘Ecoda amd apoifég Kal TTpopnRbeieg avayvwpifovial avaAoya HJE Tn CUPTTARPWON TNG OuvaAAayng WwoTe va
OUOXETICOVTAl PE TO KOOTOG TTOPOXAG TNG UTTNPECIAG, eV €Keiva TTOU OXETICOvTal PE BAVEIA KAl ATTAITHOEIG
avayvwpifovTal aTnv KatdoTacon AoyapliaguoU atToTEAECUATWY PE TN JEBODO TOU TTPAYHATIKOU ETTITOKIOU.

(iii) 'Ecoda amrd pepiocyara
‘Ecoda amd pepiopata avayvwpifovial oTnv KatdoTtacn AoyapiagpuoU atroTeEAECUATWY OTAV OPICTIKOTTOIEITAI TO
dIkaiwpa gioTrpagng Toug atd Tnv Etaipia.

(iv) "'Eocoda amwd piocbwoelg
‘Ecoda atrdé Tn picBwon emevdloewy O€ akivnrta avayvwpifovral ota amoteAéopara pe n o1abeprn péBodo o€
oA6kANnpn T didpkela TNG yicBwong kail TepihapBavovtal ota ‘Aoittd £00da’.

H Etaipia Acitoupyei apiBud mmpoypauudTwy KaBopIoUEVWY TTAPOXWY TA OTToia KAAUTITOUV TNV TTAEloyn®@ia Tou
TPOOWTNIKOU. Ta KupIOTEPA TTPOYPAUUATA TTOPOXWY ATTAITOUV TNV KOTAROAR €I0QOpWYV O€ aveEdpTnTa TAUEIQ
(xpnuaTodoToUpEvVa TTPoYPANHaTa).

To KOGTOG TTAPOXWV Yia KABE TTPOYPAUUa KABOPIGUEVWY TTAPOXWY UTTOAOYICETAI EEXWPIOTA XPNOIMOTIOIWVTAG TNV
avaAoyioTikip MéBodo MpofefAnuévng MioTwTikAg Movadag (Projected Unit Credit Method).

AvaloyioTikd k€PN 1 ¢nuIEG avayvwpifovTal ws €0000 1 €000 OTav Ta KABAP& CUCCWPEUHEVA N avayVWPIoUEVA
KEPON A CnuIEG KATA TO TEAOG TNG TTPONYOUNEVNG TTEPIOdOU UTTEPERNCAV TO PeyaAuTePO atmd 1o 10% Tng TTapoucag
agiag Twv UTTOXPEWOEWY Tou TTpoypdupatog 1 70 10% TnG €UAoyng agiag Twv TTEPIOUCIOKWY OTOIXEIWV TOu
TTPOYPAUUATOG KATA TNV NUEponvia auth. H avaloyia Twv avaloyioTIKWwV KepOwWV 1 {nuIwV TTou avayvwpifovTal
TTPOCdIoPICETal ATTO TO TTO TTAVW TTO00 JIAIPOUPEVO UE TOV AVAUEVOUEVO HECO OPO TNG UTTOAEITTOUEVNG EPYAOIOKNAG
{WNG TWV epyalouévwy TTOU CUUPETEXOUV OTO TTPOYPAUUA.

Ta k6OTN yia Ta TTPOYPAUUATO KOBOPICPEVWY EI0QOPWY KAl TTPOWPENG a@uTINEETNONG avayvwpifovial aTnv
KatdoTaon Aoyapiacuou atroTeEAEOUATWY aTn BAon TNG apxnS Twv deSOUAEUPEVWY EEODWV.
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H Etaipia TTapaxwpei 01o TpoowTtriké TNG SIKAIWPATA TTPOaipeang ayopds ueToXwv Kal GAAwv TiTAwv Tng ETaipiag.
O1 mmapoxég auTtég avayvwpifovial wg apoiBég ol otroieg Baaifovial atnv adia Twv petoxwv. O1 auoifég TTou
kaBopiCovtal ammd Tnv agia Twv PeToXWv Kal dlakavovifovtal he PHETOXES TNG ETaipiag empeTpolvial otnv €0Aoyn
agia katd@ TNV nuepounvia Tapaxwpnons. H elAoyn afia uttoAoyileTal XPNOIMOTTOIWVTAG KATAGAANAG POVTEAQ
QTToTiUNONG.

To KOGTOG TTAPOXWV TTOU €€APTWVTAI ATTO TNV agia Twv JETOXWV avayvwpileTal KaTtd Tn dIApKEIa TNG TTEPIOSOU KATA
TNV OTToIa EKTTANPWVOVTAI Ol TTPOUTTOBECEIG TNG KATOXUPWONG Kal N oTToia TEAEIWVEI OTavV KATOXUPwOEi TO dikaiwua
TOU TTPOCWTTIKOU va AdBel mig petoxés. H ouvoAiki damrdvn avayvwpiletal katd Tn SIGpKeEIa NG TTEPIOGdOU
Katoxupwong ME Baon Tnv kaAuTtepn S1aB€aiun ekTipnon Tou apiBuol Twv TiITAwv TToU avapéveral TeAIKA va
KOATOXUPWOEI.

H avdloyn xpéwon A miotwaon yia kadBe trepiodo TepIAAUPBAvETal OTIC ‘AATTAVEG TTPOCWTTIKOU' OTNV KATAOTOON
AoyapiaguoU atToTEAECUATWY KAl AVTITIPOCWTTEUEI TNV Kivnan 0Th OUVOAIKN dATTAvVN TTOU avayvwpioTnKe oTnv apxn
Kal 01O TEAOG TNG TTEPIGBOU, PE avTioToixn Xpéwaon A TrioTwon ota ‘AdlavéunTa képdn’ oTa idia Ke@AAaia.

Agev avayvwpieTal daTTAvn yia TTAOPOXES TTOU TEAIKG dEV KATOXUPWVOVTAL.

Ta 1o mévw 1oXUouV yia apoiBEg TTou kabopifovtal atrd Tnv aia Twv PETOXWVY TTOU TTapaxwpAdnkav PETA TIG
7 Noéuppiou 2002 kai dgv gixav katoxupwBei péxpr Tv 1 lavouapiou 2005, nuepounvia uioBétnong tou AMMXI 2
“Mapoxég Tou e€apTwvTal atd TNV agia Twv peToxwv” atd Tnv Etaipia.

H @opoloyia 1000 uaTog uttoAoyiletal pe BAan Tn @OPOAOYIKA VOUOBETia Kal TOUG POPOAOYIKOUG OUVTEAEDTEG TTOU
I0XUOUV OTIG XWpPEG OTTOU dlECdyovTal o1 epyaaieg TNG ETaipiag kal avayvwpietal wg £€060 oTnv TTePiodo KATd TV
oTToia TTPOKUTITOUV Ta elgodfjpata. H avaBaAAduevn @opoloyia uttoloyileTal XpnoIJoTToIwvVTag Tn HEBOBO TNG
UTTOXPEWOEWG.

Avayvwpifovtal avaBarAOPeEVEG POPOAOYIKEG UTTOXPEWTEIG YIA OAEG TIG POPOAOYNTEEG TIPOCWPIVEG dIAPOPEG KATA
TNV nUEPounvia Tou 100AoyIoHoU, PETALU TNG @OPOAOYIKAG BAong kal TG AOYIOTIKAG agiag TwV TTEPIOUTIAKWY
OTOIXEIWV KAl UTTOXPEWCEWY, aTTO TIG OTToieG Ba TTPOKUWOUV @opoAoynTéa TTOOA O& PEAAOVTIKEG TTEPIODOUG, EKTOG
Yo TTPOCWPIVEC DIAPOPEC TToU oxeTiCovTal Pe eTeEVOUCEIG O UTTOKaTaoTAaTa étou n Etaipia eival gg Béon va
eAEYEEI TO XPOVIKO ONEIo TNG avaaTPo@g TNG TTPOCWPIVAS dIaQopdg Kal avauéveral 0T N TTpocwpivh dlagopd dev
Ba avaoTpagei 010 0paTd PEAAOV.

AvayvwpifovTtal avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG YIA OAEG TIG EKTTEOTEEG TTPOCWPIVEG DIAPOPES Kal yida TIG
METOQEPOUEVEG HUN XPNOIUOTTIOINUEVEG QOPOAOYIKEG (NuIEG OTav TmBavoloyeital 611 Ba utrdpyxel OlaBéoiyo
popoAoynTéo KEPOOG £vavTl TOU OTToIOU Ol avABAAAOUEVEG POPOAOYIKEG ATTAITATEIG UTTOPOUV va aglotroinbouv. H
AoyioTIKA aia Twv avaBaAAOUEVWY POPOAOYIKWY OTTAITACEWY avaBewpeiTal og KABE nuepounvia 1I0O0AOYIGHOU Kal
pelwveTal oto Babud tmou dev mBavoloyeital 6T Ba uTTdpEouv ETTAPKY PopoAoynTéa KEPDN EVavTl TwV OTToIWV va
XPNOIYOTTOINOEI NEPOG i TO CUVOAO TWV EKTTECTEWV TTPOCWPIVWV SIOPOPWY 1 QOPOAOYIKWY {NHIWV.

O1 avaBaAAOpEVEG POPOAOYIKEG ATTAITACEIG KOl UTTOXPEWOEIG ETTIMETPOUVTAI OTO TTOCO TIOU OVOUEVETAl va
KaTaBAnBei oTig Qopoloyikég apxég (] va avaktnBei ammd autég), Aaufdvovrag utrown Toug QOPOAOYIKOUG
OUVTEAEOTEG KAl VOUOUG TTOU £X0UV BeOTTIOTE], | OUCIWOWG BETTTIOTEI, HEXPI TNV NUEPOUNVIA TOU I00AOYITHOU.

Tpéxouaeg kal avaBaAAOUEVEG QOPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIS cudwn@iovTal 6Tav TTPOKUTITOUV ATrd TNV

idla @opoAoynTéa emmixeipnon Kal a@opolv Tnv idla QOPOAOYIKR apxf Kai OTToU UTTAPXEl VOUIKO OIKaiwua
oupywneiouou.
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(i) Hpepopnvia avayvwpiong

Ayopéc A TTWANOCEIG XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU aTTaiTouv TTapddoon TOUug EVTIOG Tou
XpovikoU TrepiIBwpiou TToU KaBopileTal ammd KavovIOPOoUG I TOUG TTPOTUTTOUG KOAVOVEG TNG OXETIKAG ayopdg,
avayvwpifovtal Katé Tnv nuepounvia NG EUTTOPIKAS cuvaAAayrig, dnAadh Tnv nuepopnvia Katd Tnv otroia n Etaipia
deoueleTal va ayopddoel  va TIWANCEl TO TTEPIOUCIAKO OToIxEio. Ta Trapdywya avayvwpiovral Katd Tnv
nuepopnvia NG eutopIkng ouvaAdayns. O1 ‘KataBéoelig pe kevipikég Tpameleg’, ‘Katabéoeig amod Tpdatreled’,
‘KataBéoeig reAatwv’, ‘TotmmoBetroeig oe Tpatreles’, ‘Tpatredikoi AOyapIaouoi ETAIPIWY ZUYKPOTAUATOS Kal ‘Adveia
Kal amaitioeig amo  TeNdTeg  avayvwpifovral 6tav n  Etaipia  eiomrpdéel 1 xopnynoel HETPNTA  OTOUG
QVTICUMPBAAASEVOUG.

(i) ApXIKA avayvwpeion XPNHOTOOIKOVOUIKWYV HECTWV

H kaTtdragn Twv XpnUATOOIKOVOUIKWY HECWV KATA TNV apXIKr avayvwpion eEapTaTal atmd 10 OKOTTO TNG ATTOKTNONG
TOUG Kal TO XOPAKTNPIOTIKA Toug. OAa Ta XpNUATOOIKOVOUIKA PECO €TTIUETPOUVTAI apXIKA OTnv €UAoyn agia Toug
TAEOV, OTNV TTEPITITWON €VOG XPNHOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU i UTTOXPEWONG TTOU ETTIUETPEITAI OTNV
euAoyn agia péow Twv atmroTeAeapdTWY, €000 cuvaAAaywv TTou atrodidovTal AUeECa aTnv aTroKTNON A TNV £Kdo0T.

(ifi) Mapdywya XPNHOATOOIKOVOMIKA HECT

Ta mapdywya avayvwpifovial oTnv eUAoyn aia Kal KaTaTaocoovTal WG TTEPIOUTIOKA aToixeia 6Tav n eUAoyn agia
TOUG €ival OETIKN KAl WG UTTOXPEWOEIG OTav N €UAoyn a&ia Toug cival apvnTikh. MeTayeveéoTepa, Ta TTAPAywya
XPNMUATOOIKOVOUIKA HETQ E€TTIUETPOUVTAl OTnV €UAoyn agia. MeTaBoAég oTnv €UAoyn aia Twv TTApaywywv TTou
KartéxovTal yia eutropia tepihapBavovtal ota ‘Kabapd képdn amd &idbeon, PeTaBoAn otnv €uAoyn afia kai
QATTOUEIWON XPNUATOOIKOVOUIKWY PECWY' aTNV KaTdoTaon Aoyaplaopou amoteAeopdtwy. Ta é0oda kal £€£0da atrd
TOKOUG TTEPIAAPPBAVOVTaI OTIG OXETIKEG KATNYOPIEG OTNV KATAGTACN AOYOPIACTUOU ATTOTEAECTUATWV.

Mapdywya TToU gival evowPaTWHEVA G€ GAAD XPNHOTOOIKOVOUIKA PEOT, OTTWG €va DIKAIWPA UETATPOTTNG O€ PETOXES
EVOWUATWHPEVO O€ €va PETATPEWIUO OPOAOYO, BewpouvTal {EXWPIOTA TTAPAYWYA Kal avayvwpifovTial oTnv eUAoyn
agia av Ta OIKOVOUIKA XAPOKTNPIOTIKA Kal ol Kivouvol dgv BewpouvTal 0TI gival oTevd ouvdedepéva Pe 1o KUPIO
ouuBoOAalo, kal To KUpIo CupPBOAalo dev emIUETPEITal OTNV €UAoYn agia Pe avayvwpion Twv PETABOAWV OTa
atroTeAéopata. Ta evowpaTwpéva TTapdywya TTou diayxwpiovtal atmmd Ta KUpIa cUPBOAaIa, ETTIMETPOUVTAI OTNV
€uAoyn agia kai o1 peTaBoAég TG avayvwpifovral ota ‘KabBapd képdn atrd diabeon, petaBoAnl otnv e0Aoyn agia kai
QATTOMEIWON XPNMATOOIKOVOUIKWY PJETWY’ OTNV KATAoTAON AOYOPIAoOU OTTOTEAECUATWV.

(iv) XPNHUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO ) UTTOXPEWOEIG YIO EUTTOPIA

Ta AGAa  XpNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEId 1 UTTOXPEWOEIG TTOU KATEXOVTAI YIA EUTTOPIA  AQOPOUV
TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG TTOU ATTOKTABNKAV A TTPAYUATOTTOINONKAV KUPiwg yia OKOTToUg TTwAnong i
ETTAVAYOPAG TOUG OTO €yyUg PEANOV Kal avayvwpilovial oTov I00AOYIOUO oTnv €UAoyn agia. MeTaBoAég otnv
elhoyn aéia avayvwpifovtal ota ‘KaBapd kEépdn amd &iabeon, petaBoAfl otnv e€UAoyn agia kalr atmmouciwon
XPNHUOTOOIKOVOUIKWY HECWVY OTNV KaTdoTacon Aoyaplaopou oTroTeAeoudTwy. ‘Ecoda kai £€60da amrd TOKOUg
TepIAauBavovTal oTa avrioToixa €00da Kal €60da 0To Aoyaplaoud atmroTeAeopdTwy avaAoya Pe Toug 6poug Tou
OXeTIKOU ouppoAaiou kal Ta é00da ammd pepiouara TrepIAapBdvovTtal ota ‘AoiTtd €00da’ OTav OPICTIKOTTOIEITAI TO
OIKaiwpa ioTTPAgNS TOUG.

(v) AAAd XPNHUOTOOIKOVOMIKA TIEPIOUCIOKA OTOIXEId ) UTTOXPEWOEIG OTNV €UAoyn adia péow TwV
ATTOTEAEOUATWV

XpPNUATOOIKOVOUIKA TTEPIOUCIAKA  OTOIXEIO KAl UTTOXPEWOEIC TTOU KOTAatdooovTal C€ QuTA TNV  KATnyopiaq,
TTpoadiopifovTtal atrd Tn dioiknan KATd TNV apxIKr TOug avayvwplion otav TTAnpouUvTal ol akOAouBeg TTPOUTTOBETEIG:
(a) o TpoadIopICUOG ATTAAEIPE! 1) PEIWVEI O GNUAVTIKO BaBud pia avakoAouBia TTou a@opd oTnv mMUETPNON A TNV
avayvwpion TToU O€ OIAQOPETIKA TTEPITTTWON Ba TTPOEKUTITE OTTO TNV ETTIPETPNON TTEPIOUCIOKWY OTOIXEIWV N
UTTOXPEWOEWY | aTTO TV AVAYVWPEICT TWV OXETIKWVY KEPOWV | ¢nuIv ot dlaQopeTikEG Baoelg, n (B) yiveral
dlaxeipion PIag ouadag XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY, XPNMATOOIKOVOUIKWY UTTOXPEWOEWV 1] Kal
Twv 600, Kal n amédoon ekTiydral BAcel TNG eUAoyNG agiag, CUPPWVA JE PIa TEKPINPIWPEVN aTPATNYIKN dlaxeipiong
Kivduvou 1 emmévduaong, 1 (Y) TO XPNUATOOIKOVOUIKO PECO EUTTEPIEXEI £V EVOWPATWHEVO TTAPAYWYO, EKTOG av TO
EVOWUATWHEVO TTAPAYWYO OEV TPOTTOTTOIEI ONUAVTIKA TIG TOUEIOKEG POEC TTOU OE OIOPOPETIKN TTEPITITWON Ba
arraitoloe 1o PECO, A €ival gavepd PE EAAXIOTN R Kal KaBOAou avdaAuaorn, OTI 0 JIaXWPICHOG TOU EVOWHUATWHEVOU
TTOPAYWYOU OTTAYOPEUETAI.
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(v) AAAa XpPNUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ) UTTOXPEWOEIG oTnV €0Aoyn adia péow TwWV
ATTOTEAEONATWYV (OUVEXEIQ)

AUTA Ta TTEPIOUCIOKG OToIxeia Oev TrepIAaUBAvovTal OTO XOPTOQUAGKIO €TTEVOUCEWV TTPOG eguTTOpia €TTEIdN OEV

UTTAPXElI TTPOCQPATN EUTTEIPIA TTWANCNG O GUVTOPO XPOVIKO O1doTnua. [epidapBdavouv gionyuéva opdAoya TTou

avTiotaBuifovtal amd TTapdywya yia Ta oTToia dev u@iaTaTal TTPoadIopIcUEéVn aXEGN AvTIOTABUIONG, OTTWG KAl [N

EIONYUEVEG UETOXEG OI OTTOIEG TUXaiVOUV dlaxeipiong o€ emiTredo eUAoyng agiag.

XPNUATOOIKOVOMIKA TTEPIOUCIAKG OTOIXEIO KOl UTTOXPEWOEIG OTNV €UAoyn afia pECw Twv ATTOTEAECUATWV
avayvwpifovtal aTtov 1I00AoyICuO aTnv €0Aoyn agia. MeTtaBoAég atnv elAoyn adia epidAauBdavovtal ota ‘KabBapd
KEPON atd O1aBeon, PETABOAR oTnv €0Aoyn afia Kal ATTOUEIWON XPNMATOOIKOVOUIKWY PECWY OTNV KATAOTAON
Aoyaplaopou atmmoteAeapdTwy’. 'Ecoda kal £€0da atrd TOKoug TrepIAapBAavovTal oTa avtioToixa é0oda Kal £60da
avdaAoya Pe Toug 6poUG ToUu OXETIKOU oupBoAaiou kai Ta £é00da atd pepiopara mepiAayBavovrtal ota ‘Aoimrd €00da’
4Tav OPICTIKOTTOIEITAI TO SIKAiWNA €ICTTPAENG TOUG.

(vi) Emrevduoeig mou kpartoUvTal HEXPI TN ARSN

Etrevduoeig kpaToUupeveg péXP T AAEN cival etTevduoelg pe KaBopiopéveg i TTPOCBIOPIOTEEG TTANPWHES Kal
kaBopiopévn ARgn, TG otroieg N ETaipia €xel Tnv TpdBeon kai Tn duvaTdTnTa va Kpatnoel uéExpl T Anén. Metd tnv
ApXIKN ETTIYETPNON, Ol KPATOUPEVEG PEXPI TN ANEN €TTEVOUOEIC ETTIUETPOUVTAlI OTO ATTOORECNEVO KOOTOG WE TN
péBoSO TOu TTpaypaTikoU emTokiou. To amoofeopévo KOOTOG utroAoyiletal AapBdavovtag utméown Tn diagopd
METAEU TOu apxIkoU TToooU Kal Tou KataBAntéou otn AAEn ToooU, kKal OAeg TIG apoIBEG TTOU aTToTEAOUV
avatréoTTO0TO PEPOG TOUu TTpayuaTikoU emmTokiou. H améofeon Trepihapfdverar ota ‘Ecoda amd Ttokoug otnv
katdoTtaon Aoyapliacuou OTTOTEAECUATWY. ZnUIEG ATTO TNV ATTOUEIWCN AUTWY TWV ETTEVOUCEWYV avayvwpifovtal oTa
‘KaBapd képdn amd di1dBean, petaBoAnl otnv €UAoyn afia kal OTTOMEIWAN XPNMATOOIKOVOUIKWY HECWY' OTNV
KatdoTaon AoyapiacuoU aTTOTEAECUATWY.

(vii) Adveia Kal aTTAITACEIG

Ta ddveia Kal aTTaITAOEIG €ival XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ e OTABEPES A TTPOCBIOPIOTEEG TTANPWHES
TTou Ogv €XOUV XPNMATIOTNPIAKN TIMA O €vepyr] ayopd. AUTA Ta XPNMOTOOIKOVOMIKA TTEPIOUCIOKG aToIxEia Oev
£€XOUV aTTOKTNOEI e OKOTTO TNV AUEon TTWANCKH Toug Kal dev KaTardooovTal wg ‘Etevdloelg TTpog eutropia’, dev
mpoadiopiovtal wg ‘Emevduoeig diabéoiyeg Tpog TTwAnon’ | wg ‘Etrevducelg otnv elAoyn adia pEOow Twv
atmoTeAeoudTWY.  AUTH N AOYIOTIKA TTONITIKI) a@Opd TIG KATNYOPIEG TTOU ava@EPovTal GTOV I00AOYIONO WG
‘TotroBetroeIg 0 TPATECeS, ‘Tpatedikoi Aoyaploouoi ETAIPILOV ZUYKPOTAUATOS Kal ‘Adveia Kal ATTAITHOEIS ATTO
TeAATEG. MeTd TNV apxIKh avayvwplon, Ta ddveia Kal armaITACEIS ETTINETPOUVTAI OTO ATTOORECUEVO KOOTOG UE TN
pMEBOSO TOu TTPAyPATIKOU ETTITOKIOU, PEiOV TTPOBAEWEIS yia atTopgiwon. Znuiég Aatrd TNV ATTOPEIWoN AUTWV TwWV
daveiwv Kkal aTaItioswyv  avayvwpifovtal oTig ‘TIpoBAfwelg yia atropgiwon Oaveiwv Kal aTTAITAOEWY OTnv
KaTtaoTaon AoyapliaouoU aTTOoTEAEOUATWY.

(viii) Emrevduoeig 8100£01uEG TTPOG TTWANON

Etrevduaoeig diabiaiueg TTpog TTWANGCN ival ekeiveg TTou dev KatataagoovTal wg ‘Etevdloeig atnv eUAoyn agia péow
TWV atmmoTeAeopdTwy’, ‘Kpatouueveg péxpl Tn ANEN’ R ‘Adveia kai ammaitioelig atrd meAdTeg’. AuTEG o1 €TTeEVOUCEIG
MTTOPOUV vVa TTWANBoUV Adyw PETABOAWV TWV KIVOUVWY TNG ayopds 1] yia OKOTToUG PEUaTOTNTAG Kal TTEPIAGUBAvouV
METOXEG, OUOAOYQ Kal KPaTIKA agidypaqga.

Metd TNV apxiK avayvwpian, ol eTTevouoelg dIaBECIPES TTPOG TTWANCN ETIPETPOUVTAI OTNV €UAoyn agia. Képdn n
{nuIEG atmdé TN peTafoAf otnv elAoyn aia avayvwpifovral atmeuBeiog oTta idla kepdhaia, oto ‘ATTOBEpATIKO
emavekTipnong’.  Otav n emévduon TwAnBei, TOTE TO OUVOAIKO KEPDOG N {NMIG TTOU E€iXE TTPONYOUUEVWIG
avayvwpIoTel oTa idla KEQPAAaIO PETOPEPETAI GTNV KATAOTACOTN AoyaplaouoU atroTeAeopdTwy oTa ‘KabBapd képdn
atré d16Beon, YeTaBoAr atnv eUAoyn agia Kal aTTopEiwan XPNUOTOOIKOVOUIKWY Pécwy'. OTav n ETtaipia kaTéxel
TTEPICOOTEPEG ATTO HIa €TTEVOUCEIC aTov 010 TiTAO, Bewpeital 6T TTwAoUvTal Pe Bdon Tn PEBOdO TOU HECOU
otaBuiopévou kéoToug. Or Tokol atrd opdAoya Kal KpaTik@ agloypaga diabéoipa TTPog TTWANCN avayvwpidovTal
ota “Ecoda ammd 1ékoug’ pe Tn PEBOOO TOU TTPAYUOTIKOU €TMITOKIOU. Ta pepiopaTta amd PETOXEG DIABECIPES TTPOG
TTWANCN avayvwpifovtal otV KAatdoTtaon AoyapiacuoU atroTeEAEOUATWY oTa ‘AoITTd £€000a’ dTAV OPICTIKOTTOIEITAI TO
OIKaiwpa €ioTTPAgNG TOUG. ZNMIEG ATTd TNV ATTOPEIWGCN AUTWY Twv £TTEVOUCEWVY avayvwpifovTal ota ‘Kabapd KEpdN
amd 01d0son, petaBoAnl oTnv €0Aoyn afia Kal ATToPEiwon XPNMOTOOIKOVOMUIKWY MECWY' OTnNV KATAoTAON
AoyapIaouoU aTTOTEAECUATWV.
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(ix) Aavelakoé ke@dAaio kal opoAoylakd dAaveia

To Oavelokd Ke@AAQIO Kal Ta OUOAOYIOKA OAvela ETIMETPOUVTAlI apPXIKA oTnv €UAoyn aéia Tng AneBeicag
QVTITTOPOXNAG, META TNV agaipean Twv ££0dwv ékdoong. MeTayevéoTepa, ETIMETPOUVTAI OTO ATTOORECUEVO KOOTOG
ME TN uEBODSO TOU TTPaYHATIKOU ETTITOKIOU, YIa va atroofeoTei n diagopd PeTalu TnNG ovopaoTIKnG agiag eEayopdg Kal
TOU KOGTOUG, MEXPI TNV EVWPITEPN NUEPOMNVia TTou dikalouTal n ETaipia va e€ayopdoel To davelakd Ke@AAaio Kal Ta
opoAoyiakd daveia.

Oudhoya 1mou ekdéBnKkav kal katéxovTal ammo Tnv Etaipia yia okotmoug gutropiag, avayvwpiovtal wg eEayopd Twv
OXETIKWYV OPOASOYywv. Képdn ) nuiEg atrd Tnv e€ayopd TTPOKUTITOUV Kal avayvwpifovTal av n aia eEayopdg Twv
OMOASYWV ATaV BIAQOPETIKN atrd Tn AOYIOTIKA TOUG agia KaTd Tnv nuepounvia tng egayopds. MeTtayevéoTepn
TTWANON TwV ££ayopacBEVTwY ouoAdYwV avayvwpileTal wg TTavéKdOan.

O1 16K0I a1rd TO davelakd KePAAaIo Kal Ta opoAoylokd ddavela trepihapBavovtal ota “E¢oda amd 1ékoug otnv
KaTtaoTaon AoyapiaouoU atTOTEAETUATWV.

(i) XpNUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

‘Eva XpNUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO dlaypd@eTal OTav: (a) EKTTVEUCOUV T GUUBATIKA DIKAIWUATA ETT TWV
TAMEIOKWY POWV TOU TTEPIOUTIOKOU oTolxeiou, i (B) n ETtaipia éxel petafifdoel Ta oupBaTika SIKAIWUATA ETTI TWV
TAMEIOKWY POWV TOU TTEPIOUTIAKOU OTOoIXEIOU A €xel avaAdfel cuuBaTikh uTToxpéwaon va KATaBAAEl TIG TAUEIOKES
POEG O€ TPITO PEPOG, Kal: €iTe (a) €xel HETAPIBATEI OUTIAoTIKA GAOUG TOUG KIVOUVOUG Kal T OQEAN TNG KUPIGTNTAG TOU
TTEPIOUTIakoU aToixeiou, €ite (B) dev £xel oUTe PeTaRIBATEl 0UTE dIATNPNOEI OUCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta
OPEAN TNG KUPIOTNTOG TOU TTEPIOUCIAKOU OTOIXEIOU, AN Bev €xel DlaTnproel ToV EAeyX0 Tou.

(ii) XPNHUATOOIKOVOMIKEG UTTOXPEWTEIG
Mia xpnHOTOOIKOVOUIKY] UTTOXPEWGN Blaypd@eTal OTaV EEOPAELITAI, AKUPWVETAI 1] EKTTVEEL.

e KGBe nuepounvia 100Aoyiouol, n Etaipiac afloAoyei €dv  ugioTavtal QvTIKEIYEVIKEG €VvOEiEelg OTI éva
XPNMUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO 1} ONAdA XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV £XEl UTTOOTEI
amropeiwon agiag. ‘Eva Xpnuatooikovouiké TTEPIOUCIOKS OTOIXEIO A YIa OuGda XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY
OToIXEIWV €XEI UTTOOTEI atTopEiwan agiag OTav UTTAPXEl AVTIKEIPEVIKA atToOdeIEn atTopeiwong agiag wg atroTéAEoUa
€VOG I TTEPICOOTEPWY YEYOVOTWVY TTOU OUVERNCAV PETA TNV APXIKA avayvwpiorn TOU TTEPIOUCIAKOU OToIXEiou (éva
‘CnuIoyovo yeyovog') Kal ekeivo TO CnuUIoyovo yeyovog (] yeyovoTa) €xel eTidOpacTn TTOU WTTOPEI va eKTIUNOEi
aIOTOTA OTIG EKTIMWMEVEG MEAANOVTIKEG TAUEIOKEG POEG TOU XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG
OpAdAG  XPNMATOOIKOVOUIKWY  TTEPIOUCIAKWY OTOIXEIWV. AVTIKEIUEVIKEG aTTOdEICEIS aTTOPEiWOoNG MTTOPEl  va
TTePINaUBAvOoUV eVOEIEEIC TNUAVTIKAG OIKOVOUIKAG OUOXEPEIOG TOU OQEIAETN ] OUAdAG OPEINETWY, TTapdfacn Tou
oupBoAaiou 6TTwWG aBETnon i TTANUPEAEID OTIG KOTARBOAEG TOKWV I KEQAAQiIOU, TO €vOEXOUEVO TITWXEUOGNG TOU
OQEINETN 1] OTI Ba TTpoPei e AAAN olkovopikr avadiopydvwan, Kal OTToU TTaPATNPRoIYa OTOIXEIO UTTOOEIKVUOUY ThV
UTTaPEN METPACIUNG MEIWONG TWV EKTIMWHEVWY HEAAOVTIKWV TAPEIOKWY POWV OTTWG METABOAEG OTIG KABUOTEPNUEVES
TTANPWUEG 1 OTIG OIKOVOUIKEG OUVORKEG TTOU £X0UV TTIOPACN 0Th dnuioupyia {nuIwv.

(i) Adveia Kal araITAoeIg atrd TTEAdTEG

MNa daveia kal amaItAoelg ammod TEAATEG TTOU ETTIMETPOUVTAI OTO ATTOORECTUEVO KOGTOG, N ETaipia agloAoyei apxika av
ugioTaTal avTIKEIMEVIKA aTTddEIEn yia TNV atTousiwon agiag, o€ atouikr BAaon, yia onuavtikad 0Avela Kal aTTaITACEIG.
ETtriong yivetar guAAoyikr agioAdynon yia ddveia Kal aTraIiTACcEIG TTou Ogv €ival atmd pgova Toug GNUAvTIKA Kal yia
{nuiEg o1 otroieg €xouv emoupPPBel aAAd dev €xouv akdua dIaToTwBel g dAvEId Kal ATTAITACEIS TTOU £XOUV
aglohoynBei o€ arouiki BAon Kal yia Ta oTroia Ogv £xXel yivel TTPOBAEWN.

H eiorpaiuotnTa Twyv daveiwv Kal amaitAoewy aglioAoyeital Katd oQeIAETN yia OAa Ta onuavTiké TTood, e Bdon Tnv
OIKOVOUIKI] KATAOTOON, TTOPOUG XPNHOTOdOTNONG KAl TO 10TOPIKG ATTOTTANPWHAG TOU OQEIAETN, TNV TOavoTNTa
UTTOOTHPIENG OTTO TTICTOANTITIKA AgIGTTIOTOUG £YYUNTEG KAI TN PEUCTOTTOINOIUN agia Twv eEa0PaAicEwWV.

YTapxel avTIKEIUEVIKA aTTOdEIEn OTI éva DAVEIO £XEI UTTOOTEI attopegiwaon otav eival mlavov o1 n Etaipia dev Ba
€I0TTPAEEl OAO TO OQPEINOUEVO TTOOO WE BAOn TOUG apXIkoug O6poug Tou CupPBoAdiou Tou daveiou, EKTOG €AV TEToIlA
odavela civalr eEac@aAiouéva rp ugioTavtal dAAol Adyol TTou cuvnyopouv €Tal TTou n Etaipia va avauével 61 Ba
€1I0TTpayBoUv 6Aa Ta TToad TTou oeiAovTal.
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(i) Adveia kKal aTTAITACEIG ATTO TTEAATEG (OUVEXEIQ)

OT1av UTTAPXEl QVTIKEIPEVIKI OTTO0EIEN OTI UTTAPXEl aTTopEiwon Tng agiag evog daveiou, To TOCOG TNG ¢NUIAG
ETMIPETPATAI WG N dlaQopd PETAEU TNG AOYIOTIKNAG Tou agiag Kal TNG TTapoucag agiag Twv EKTINWUEVWY PJEAAOVTIKWV
TAPEIOKWY POWV (£€QIpWVTAG HEANOVTIKEG TTIOTWTIKEG CNUIEG TTOU DEV £XOUV TTPAyPaTOTIONBEl), TTEpIAaPBavopévwy
TAMEIOKWY POWY TTOU PTTOPEI VA TTPOKUWOUV OTTO £YYUNOEIG KAl EUTTPAYHUATEG £EQT@QAANITEIG, AOXETWG TNG AYWYNAS
kataoxéoews. H AoyioTikA aia Tou daveiou peiwveTal JEow TNG XPriong Aoyaplacuou TTPORAEWNGS Kal To TToGo TNG
nuIdg avayvwpiletal ata atmroteAéopara. Ta daveia Kal oI OXETIKEG TTPORAEWEIS diaypdgovTal éTav OgV €ival EQIKTN
n ciompagn Toug. Ta ddveia TTapakoAouBouvTal e ouvex Paon kai BewpouvTal yia OKoTToUG aTToEIwoNG KABE
e€dunvo. Av og petayeveéaTepn TTePiodo, TO UWog TNG nUIAG ATTONEIWONG PEIWVETAI, KAl N JEiwan oxeTideTal €€
QVTIKEIMEVOU E YEYOVOG TTOU CUUBAIVEI JETA TNV AVAYVWPION TNG ATTOUEIWONG, OTAV N QEPEYYUOTNTA TOU TTEAATN
Exel BeATIwOEl o€ TéTolI0 BaBPS TTOU va Bewpeital EQIKTA N £ykaipn eioTTpagn 6Aou A P€opug Tou KEPaAaiou Kal TwWV
TOKWV PE Baan Toug 6poug TG aUuBaong Tou daveiou, N {NUIG ATTOUEIWONG AVOOTPEPETAI PE TNV TTPOCAPHOYH TNG
OXeTIKAG TTPORAewns atropeiwong. Elompdeig amd ddveia 1Tou diaypdenkayv, TTIOTWVOVTAI OTO Aoyaplaocud
‘TIpoBAEWeIg yia aTToUEiwON daveiwy Kal aTTAITACEWY’ aTNV KATdoTaon AoyapliaouoU aTToTEAECHATWV.

H 1Tapoloa aia Twv EKTIHWHEVWY HEAAOVTIKWV TAMEIOKWY POWV TTPOEEOPAEITAI UE TO APXIKO TTPAYMATIKO ETTITOKIO
Tou daveiou. g TTEPITITWON OAVEIOU PE KUPAIVOUEVO ETTITOKIO, TO TTPOECOPANTIKG ETTITOKIO yia TNV TIPMETPNON TNG
{NMIAG gival TO TPEYXOV ETTITOKIO ava@opdag TTAEOV TO TTEPIBWPIO TTOU TTPOGOIoPICeTal OTO apyIKO GuuBoAalo.

MNa 10 OKOTO TNG GUAAOYIKNAG afloAdynong Tng atouegiwong, Ta Odvela KatatdooovTal BAcel TTapOUoIwv
XOPOKTNPIOTIKWY TTIOTWTIKOU KIvOUvou AaupdvovTag utrdyn 1o €idog Tou daveiou, Tov KAGDO TngG OIKOVOMIag, Tn
YEWYPAQPIKN TOTTOBETIA, TO €id0G TNG £€ATPAAIONG, TIG ANEITTPOBECUEG OPEINEG KAl AANOUG OXETIKOUG TTAPAYOVTEG.

O1 peANOVTIKEG TOUEIOKEG POEG yIO OPAdEG daveiwv Kal amauTiocwyv TTou aglohoyouvTal o€ GuAloyikry Bdon,
ekTIMWVTAlI Bdoel Tou 10TOPIKOU CnUIAS yia SAVEID PE XAPOKTNPIOTIKA TTIOTWTIKOU KivoUvou TTou cuufadifouv pe
ekeiva TG opddag. To 10ToPIKG CnuIds TTpocapudleTal BACEl TWV TPEXOVTWY TTAPATNPACINWY SEOOUEVWY, WOTE Va
QVTIKATOTITPICE! TIG EMOPACEIG TWV TPEXOUC WV CUVBNKWY TTOU dev £TTpEacav TNy TTepiodo oTnv oTtroia BacifeTal To
IOTOPIKO {NMIGG Kal va agalpei TIG €MOPACEIG CUVBNKWY TNG IOTOPIKNAG TTEPIGdOU TTou Ogv ETTIKPATOUV ETTI TOU
TTapovrog. H péBodog kal ol TTapadoxEéG TToU XPNOIPOTTIOIOUVTAl YIa TNV EKTIUNON UWEAAOVTIKWY TAPEIOKWY POWV
avaBewpolvTal TOKTIKA WOTE VA PEIDVOVTAI Ol DIAPOPES PETAEU TWV EKTIUACEWY TwV NUIWV Kal TnNG TTapeABouong
EPTTEIPIOG.

(ii) Emevduoeig KpaToUMeVEG HEXPI TN ARSN

MNa Tig emmevduoelg TTou KpatouvTal pEXpl TN Angn, n Etaipia mpofaivel oe afloAdynon o€ KAGBe nuepounvia
ICOAOYIOUOU €dv u@ioTavTal QVTIKEIMEVIKEG OTTOOEIEIC OTI €xouv uTtrooTel nuid amouegiwong.  Av  UTTAPXEl
QVTIKEIPMEVIKY aTTodeIEn o1 uTtdpxel {nuid atTougiwong, T0 TTooO TNG CNUIAS eMUETPATAI WG N dlaPoPd PETAEU TNG
AoyIOTIKNAG a&iag TOU TTEPIOUCIOKOU OTOIXEIOU Kal TNG TTApoUcag agiag Twv EKTIMWUEVWY HWEANOVTIKWV TAUEIOKWYV
powv (e€alpwvTag HEAOVTIKEG TTIOTWTIKEG CnuUIEG TTou Oev €xouv TTpayuparotroin®ei). H AoyioTik agia Tou
TTEPIOUCIOKOU OTOIXEIOU MEIWVETAI KAl TO TTO06 TNG Cnuidsg avayvwpiletal ota ‘KaBapd képdn artd didbeon,
peTaBoA oTnv euhoyn afia Kol ATTOPEIWON XPENUATOOIKOVOUIKWY HECWV', OTnNV KAtdotaon Aoyapiacuou
ATTOTEAEOUATWY.

> TTEPITITWON TTOU O€ PETAYEVEDTEPN TTEPIOdO, TO UWOGS TNG {NUIAG ATTOUEIWONG PEIWVETAI, KAl N YEiWON OXeTICETAl
€€ QVTIKEINEVOU PE yEYOVOG TTOU cupBaivel JETG TNV avayvwpion Tng aTrodeiwong, n {nUIG aTTOUEIWONG TTOU €iXE
QvVayVWPIOTEI TTPONYOUNEVWG AVACTPEPETAI, KAl TO TTOOO TNG avaoTpoeng moTwveTtal ota ‘Kabapd képdn atod
O1G0ean, YeTaBOAN TNV €UAoyn agia Kal aTTOMEIWON XPNUOTOOIKOVOUIKWY PECWY' OTNV KATAGTACGN AOyapiacuou
ATTOTEAETUATWV.
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(iiif) Ewrevdiosig S100£01MEG TTPOG TTWANCN
MNa g emevduoelg diabéoipeg TTpog TTWwANon, n Etaipia mpofaivel o€ agloAdynon o€ kGBe nuepopnvia IcoAoyiouou
€AV U@ioTaVTAl AVTIKEIMEVIKEG ATTOOEICEIG OTI £XOUV UTTOOTEI CnNUIG ATTOMEIWONG.

MNa peTOoxEG TTOU KOTATACOOVTAl WG OIABECIUEG TTPOG TTWANGN, Ol AVTIKEIYEVIKEG aTTOdEieIC TTEpIAaUBAvouUY Wia
ONMAVTIKA A TTapaTETAPEVN MEiwan TNG eUAoyNG agiag KATw Tou K6oToug. OTTou UTTAPXEl AVTIKEIPEVIKA aTTOdEIEN OTI
uTTdpxel ¢nNUIG atropeiwong, To TToad TNG GUVOAIKAG CNUIAG — TTOU ETTIMETPATAI WG N dIa@opd PETAEU TOu KOOTOUG
KTAONG Kal TG Tpéxouoag eUAoyng agiag peiov T {nuid atropgiwong o€ auTtr Tnv €mTEvOUCn n OTToia €ixe
avayvwpIOTEl  TTPONYOUNEVWG OTa  ammoTeAéopata — a@aipeital ammd 10 ‘ATTOBEUATIKO  ETTAVEKTIUNONG KAl
avayvwpiletal ota ‘KaBapd kEpdn atrd d1dbeon, peTaBoAr atnv €UAoyn agia Kal aTTouEiwan XPNHMOTOOIKOVOUIKWY
MéowV' oTnv KatdoTaon AoyapiaopoU atroteAeopdTwy. O ¢nuIEG atTougiwong yia €TevOUCEIS O UETOXEG OEV
avaoTpé@ovTal PEow Twv atmmoTteAeopdtwy. Aughoeig atnv elAoyn agia PeTd Tnv atroueiwon avayvwpifovial oT1o
‘AtToBepaTIKG TTAVEKTIMNONG OTA G100 KEPAAAIQ.

MNa opgdAoya Kal KpaTIKA a&idypag@a TTou KaTatdooovTal wg O1abéaiya TTpog TTWANCN, N agloAdynaon yia atropeiwaon
BagiCeTal oTa idla KPITAPIA PE EKEIVA TTOU IGXUOUV YIa XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa TTOU ETTIMETPOUVTAI
OTO OTTOOPRECHPEVO KOOTOG. Z€ TIEPITITWON TIOU OE METAYEVEOTEPN TTEPIOdO, TO TTOOO TNG {NMIGG ATTOPEIWONG
MEIWVETAI, KOI N YEIWON OXETICeTaI £ AVTIKEIUEVOU PE YEYOVOG TTOU CUUBAiVEl JETA TNV AvayvwEIoH TG ATTOMEIWONG,
n ¢nNUIG aTTOPEIWONG TTOU E€iXE QAvVAYVWPIOTE TTPONYOUUEVWG avaoTpeé@eTal oTa ‘KabBapd képdn atrd didbeon,
MeTaBOAR oTnv elAoyn afia Kal QTTOMEIWON XPNMATOOIKOVOUIKWY HECWV' PECW TNG KATAoTaong Aoyapiacuou
ATTOTEAETUATWV.

H Etaipia xpnoigotroigi rapdywya XpnUATOOIKOVOUIKE PECA yIa TNV avTioTABUIoN KIVOUVWY TTOU OTTOPPEOUV ATTO
TIGC METAROAEG TwV ETTOKIWV Kal Twv TIJWV ouvaAAdypatog. H Etaipia epapudlel AoyioTik avtiotdluiong yia
OUVOAAQYEG 01 OTTOIEG TTANPOUV TA OXETIKA KPITAPIA.

Kata tnv évapén g avtiotaBuiong, n Etaipia mpofaivel oe Tekunpiwon Tng avTioTaBUIOTIKAG 0X€0NG Kal TNG
emdiwWENG TNG avaQopika Me T Olaxeipion Tou KivOUvVOu Kal Tng OTPATNYIKAG TNG yia Tnv avaAnyn Tng
avTiot@Ouiong. H Ttekunpiwon TreplAapBdavel kar Tov TPOTIO e Tov omoio n  Etaipia  aglohoyei Tnv
ATTOTEAEOUATIKOTNTA TNG AVTIOTABUIONG.

Katd tnv €évapén tng avmiotabuiong, acloAoyeital Katd TTOCOV N avTIOTABUION avapéveTal va eival AKpwg
ATTOTEAETUATIKA WG TTPOG TOV CUPYWNPIONS Twv PeTaBOAWV TNG €UAoyng agiag N Twv TAPEIOKWY POWYV TTOU
amodidovTal oTtov avTioTaBuifopevo kivduvo.  Mia avriotaBuion Oecwpeital AKPWG ATTOTEAECUATIKA OTAV Ol
METABOAEG TNG €UAoyNG adiag i TwWV TAPEIOKWY POWV TOU AVTIOTAOUIOTIKOU XPNHOTOOIKOVOUIKOU WECOU KAl TOU
avTioTaBuigéuevou péoou TTou atrodidovral aTov avTioTaBuI(OPEVO KivOUVO KOTA Tnv TTEPIOBO yia TNV oTroia €XEl
TTPOoadIopIoTEl N avTioTABuIon, cupwnifovTal o€ €Upog TToU KupaiveTal petaglu 80% kal 125%. Ooov agopd Tig
QAvVTIOTOOUIOEIG TAPEIOKWY POWYV OTTOU TO avTIOTaBUIOUEVO OTOIXEIO €ival pia TTPoodOoKwWEVN cuvaAAayr, n ETaipia
EKTING €@v auTr €ival TTOAU TBavr Kal TTapouacidlel €kBean aTov KivOuvo PETAROANG TWV TAHPEIOKWY POWV N OTToia
EVOEXETAI VO ETTNPEATEI TO ATTOTEAECUATA.

(i) AvrnioTaBuioceig e0Aoyng agiag

MNa avriotaBuioeig e0Aoyng agiag TTou TTANPOUV Ta KPITHPIA, TO KEPDOG ) N {NUIA aTTd TNV €K VEOU ETTINETPNOT TOU
péoou avTioTdBpIong oTnv eUAoyn agia avayvwpiletal ota ‘KaBapd kEpdn atrd didbeon, uetafoAr oTnv eUAoyn agia
KOl ATTOPEIWON XPNUATOOIKOVOUIKWY PECWY' OTNV KATAOTAON AOyopiaopuou aTToTEAEOPATWY. H AoyioTiKA aia Tou
avTioTaBuIOuEVOU OToIXEIOU TTPOCAPPOZETAl e TO KEPDOG ] TN CnUIA TTOU TTPOKUTITEI OTTO TO AvTIOTAOUICOUEVO
OTOIXEiO Kal apopd Tov avTIoTaBuIfopevo Kivouvo. To ev Adyw KEPDOG i ¢nuid avayvwpiletal emTiong oTa ‘Kabapda
KEPON amod d1aBeon, PeTABOAR oTnv elAoyn aia Kal OTTOUEIWON XPNMATOOIKOVOUIKWY WECWY' OTNV KATAOTAON
AoyapIaohoU OTTOTEAECUATWV.

Edv 10 avTioTaBUIOTIKO XPNHATOOIKOVOUIKG PECO eKTTVEUGCE I TTwANBE(, dlakoTrei A aoknBei,  n avTioTdduion dev
TTANPOI  €QEENG TIG TTPOUTTOBECEIS €PAPUOYAG TNG QVTIOTOOUIOTIKAG AOYIOTIKNAG, N AOYIOTIKN avTioTaBuiong
OIOKOTITETAI.
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(i) AvmioTtaBpiosig eAoyng agiag (ouvéxeia)

MNa avTioTaBuIféPeVa GTOIXEIQ TTOU ETTINETPOUVTAI OTO ATTOCRECPEVO KOOTOG, N d1a@opd PETAEU TNG AOYIOTIKAG TOUG
agiag katd TN SIOKOTIA TNG avTIoTABUIONG, Kal TNG aiag TTou Ba eixe 10 YECO XwpPiG TN AoyIoTIKA avTioTaduIong,
aTTOOBEVETAlI OTNV KOTAOTACN AOYOPIOOHOU OTTOTEAECHATWY KOATA TNV UTTOAEITTOPEVN TTEPIOdO TNG QPXIKAG
avTioTatuiong. Ze TepimTwan diaypa@ns Tou avTioTadui{épevou Péaou, n dlagopd avayvwpileTal auéowg oTa
atmroteAéopara.

(i) AvTiIoOTOBMICEIS TANEIOKWY POWV

MNa avTioTaBuioeIg TAOUEIOKWY POWV TTOU TTANPOUV Ta KPITAPIA, TO PEPOG TOU KEPOOUG i TNG (NMIAG TOu PECOU
QAVTIOTAOUIONG TTOU TEKUNPIWVETAI WG ATTOTEAEOUATIKA avTIoTABUIoN, avayvwpiletal armmeubeiag oto ‘ATroBeuaTiké
QAVTIOTABUIOTIKAG AOYIOTIKAG TAUEIOKWY POWV’ OTA idla KEPAAaia, oTa idla KEQAAQIQ, KAl TO AVOTTOTEAEOUATIKO HEPOG
Tou KEPOOUG A TNG ¢nuIdg Tou péoou avtioTaBuiong avayvwpiletal ota amoteAéopara ota ‘KaBapd képdn atrd
0140¢ean, yetaBoAf otnv elAoyn agia Kal ATToPEIWON XPNUATOOIKOVOUIKWY HECWV'.

Ta Tood TTou £xouv avayvwplioTei atreuBeiag oTo ‘ATToBepaTIKG avTIOTABUIOTIKAG AOYIOTIKAG TANEIAKWY POWV’,
METAQEPOVTAI OTNV KATAOTACN AOYAPIOCHOU ATTOTEAETUATWY OTNV TTEPIODO KATA TNV OTroia N avTioTaduiféusvn
TTPOCOOKWHEVN auvaAAayr| eTTNPEAlel Ta ATTOTEAETUATA.

(iiif) AvTioTaBuiosig kabapng eTévduong

O1 avtioTaBuioeig piag kaBapng €mévouong O€ ETAIPIEG A UTTOKATOOTHMOTO OTO E€EWTEPIKO, QAVTIUETWTTICOVTAI
AOYIOTIKA KOTA TPOTTO OUVOQPR WE TIG QVTIOTOBUIOEIS TOUEIaKWY powyv. To pépog Tou KEPOOoUS ) TNG {nuIdg Tou
avTIOTAOUIOTIKOU PECOU TTOU TEKUNPIWVETAlI WG ATTOTEAEOUATIKA avTioTdBuion avayvwpiletal armmeuBeiag oTta idia
KEQPAAQIO KAl TO AVATTOTEAEOUATIKO PEPOG avayvwpileTal ota “Ecoda atrd diatmpayudreucn cuvaAlAdypaTog’, otnv
KataoTaon AoyaplaouoU atToTEAEOUATWY.

To képdog A N ¢nuIG a1t TO JECO AVTIOTABUIONG TTOU APOPE TO OTTOTEAECUATIKO PJEPOG TNG AVTIOTABUIONG TTOU EXEI
avayvwploTei atreuBeiag ota idia kepaAaia avayvwpiletal ota “‘Ecoda atmd diatTpaypdreucn cuvaAAdypaTog’ otnv
katdoTaon Aoyapiacuou aTToTEAEGUATWY KaTd TN d1a8ean TNG £v AOyw £TAIPIOG i UTTOKATACTHMOTOG OTO €EWTEPIKO.

‘Eva XPnNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO Kal HIa XPENUOTOOIKOVOUIKK UTTOXPEWON ouuyne@iovtal Kal 1O
KaBapd 1006 arreikovideTal aTov 1I00AoyIouo, 6Tav n ETaipia éxel €T TOU TTOPOVTOG VOUIKA 10XUPS diKaiwua va
ouUPYN@ioel Ta TTood TTOU avayvwpioTnKav Kal TTpoTiBeTal €ite va TTpofei o€ dlakavovioud Tou Kabapou UTToAoITTOU,
gite va el0rpdéel To TTood TNG ATTAITNONG EE0PAWVTAG TAUTOXPOVA TNV UTTOXPEWOT.

Ta peTpnTd KAl AVTIOTOIXO PETPNTWV YIO OKOTTOUG TNG KATAOTAONG TAPEIOKWY POWV ATTOTEAOUVTAI ATTO PETPNTA, UNn
UTTOXPEWTIKEG KATOBEOEIG UE KEVTPIKEG TPATTECEG KAl TOTTOBETHOEIS O€ TPATTECEC Kal AAAEG agieg TTou gival Aueca
PEUCTOTTOINGIYEG F ATTOTTANPWTEEG EVTOG TPIWV PNVWYV aTTd TRV NPEPONNVIA TNG ATTOKTNONG TOUG.

Ouodhoya TTOU TTWAOUVTAI BACEI CUPQWVIWV VIO ETTOVAYOPA O€ OCUYKEKPIMEVN MEAAOVTIKA nuepounvia Ogv
dlaypagovtal atrd Tov IgoAoyIoud. Ta siorpaxBévra Toad, cUUTTEPIAGUBAVOUEVWY TWV OEOOUAEUNEVWV TOKWY,
avayvwpiovTal oTov IGOAOYIOHS WG ‘ZUPPwVieg eTTavayopds’ kal atrodidouv Tnv ouadia NG ouvaAlayng wg ddaveio
Tpog TNV Etaipia. H diagopd petalu g TIPAG TTWANGNG Kal TNG TIMAG eTTavayopds Trapouaidadetal wg 6000 atrd
TOKOUG Kal avayvwpietal Katé Tn SIAPKEIA TNG CUPQWVIAG XPNOIUOTTOIWVTAG TN HEB0SO TOU TTPAYMATIKOU ETTITOKIOU.
O1 ouppwvieg eTTavayopdg aopoUlV CUNPWVIEG PIE KEVTPIKEG Kal AAAEG TPATTECEG.

O1 xpnuatodoTikég uioBwoelg émou n Etaipia petaBifdlel ouolaoTiKd OAoOUg TOUG KIVOUVOUG Kal OQEAN TTOU
ouvodeUouV TNV KUPIOTNTA TOU MICBWHEVOU TTEPIOUCIOKOU GOTOIXEiOU aTov WICBwWTA, TrepIAaUBAvovTal OTOV
IooAoyIop6 oTa ‘Advela Kal aTTaITACEIG aTTo TTEAGTES. Mia aTraitnon avayvwpideTal Katd Tn didpKeia TNG MioBwaong
ME TTO0O ioov Pe TNV TTapolca agia Twv PICBWHATWY TTPOEEOPAOUPEVWV HE TO TEKUOPTO ETITOKIO TNG MioBwong,
TepIAQUBaAvoEVNG TNG WN €yyunuévng UTTOAEIPPATIKAG aiag TTou dikaiouTtal o ekpioBwTrg. Ta €é0oda atmd Tnv
atraitnon avayvwpi¢ovrtal ota ‘Ecoda atmd TOkoug' oTnv KaTaaTacorn AoyapiacuoU aTTOTEAEOUATWY.
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O1 Aeitoupyikég pioBwoelg avayvwpifovral wg £6o0da ota atroteAéopaTta ota ‘ANa Asitoupyikd €600a’ pe TN
oTaBepn PéBodo oe 6AN TN didpkela TNG HicBwaong.

Akivnta TToU KaTéxovtal amd Tnv Etaipia yia xprion otnv TTapoxr UTPECIwv 1 yia OIoIKNTIKOUG OKOTTOUg
KATATACOOVTal WG aKivnTa TTOU XPNOIYOTToIoUvVTal yIa TIG epyacieg TnG ETaipiag. ZTig emevdloelg o€ akivnra
KATaTdooovTal akivnTta TTou KaTéxovtal amd Tnv ETaipia yia evoikiaon rf/kal yia KEQAAQIOUXIKO KEPOOG. ZTnV
TEPITITWON OTTOU aKivnTa TTou Katéxovtal atmmd Tnv Etaipia epiAaufdvouv éva UEPOG TTOU XPNOIMOTIOIEITAl VIO TIG
epyacieg NG ETaipiag kal €va péPOg TTOU eVOIKIAZETAl | KPOATEITAI yIa KEQAAAIOUXIKO KEPDOG, N KATATAEN TOUG
BagileTal 01O KATA TTOOO TA CUCTATIKA PEPN PTTOPOUV va TTWANBOUV EeXxwPIoTd. Ala@opEeTIKA, OAOKANPO TO akivnTto
avayvwpieTal wg akivnto TIOU  XpnoldoTtroiEiTal yia TIG epyacieg Tng Etaipiag, ek1d6¢ av 10 PEPOG TTOU
xpnoiyotroigital ammd Tnv Etaipia eival acfpavro. H katdragn Twv akIVATWY OTIG SIAQOPES KATNyopieg eEeTAldeTal O€
ouoTnuatik Bdon kal avaBswpeital 6Tav UTTAPXOUV ONUAVTIKEG AAAQYEG OTN XpPrion TOUG.

Ta akivnta TTOU XpnolgoTroloUvVTal Yia TIS €pyooie¢ Tng ETaipiag empueTpouvtal apXIKd oTO0 KOOTOG Kal
METayevEéDTEPA ETTIMETPOUVTAI OTNV €UAoyn adia peiov ouoowpeupéveg amooPéoelg. H exTipnon yiveral Teplodika
atmd aveEApTNTOUg TTPOCOVTOUXOUG EKTIUNTEG ME BAon Tnv TpExouoa ayopaia agia. O1 amooféoeig uttoAoyidovTal
otnv €lAoyn adia peiov TNV uTToAgIypaTikn agia kaBe kTipiou pe Bdaon Tn péBodo oTaBepAg aTTOCGRECNG KATA TN
O1dpKeIa TNG avauevouevns weEAIUNG Cwng. O weéAineg Cwég Kupaivovtal atmd 35 péxpl 67 xpovia. ZTnv
TEPITTTWON OIA0e0NG AKIVATWY TO OXETIKO UTTOAOITTO OTO ‘ATTOBEUATIKO  ETTAVEKTIMNONG METAPEPETAI OTO
‘ATToBepaTIKO adIaVEUNTWYV KEPOWV .

O1 datrdveg BeAtiwong/ueTarpommwyv o€ PiIcBwuéva KTipia atmmoofévovral g 5 xpovia 1 katd tn dIGpKEIa TNG
TEPIOdOU pioBwang dtav auTr] dev utrepPaivel Ta 5 xpodvia.

O eCommAiopog emipeTpeiTal oTO0 KOOTOG MEiOV cuoowpeupéveg atmmooPéoels.  Or amooféoelg Tou €EOTTAICUOU
utroAoyifovtal oto KOOTOG, PE PAon Tn PEBOdO TNG OTOBEPNG ammdofeong Katd Tn SIAPKEID TG AVAREVOUEVNG
WOEENIUNG Cwng Tou, attd 5 péxpr 10 xpodvia.

Katd Tnv nuepopnvia Tou iIcoAoyiopoU, n agia Tou eE0TTAICUOU BewpeiTal yia TUXOV atTopgiwon éTav Ta yeyovoTa
Ol HETARBOAEG TwV ouVONKWVY UTTOdEIKVUOUV OTI N AoyIoTIKr Tou agia dev gival avaktioiun. OT1ou n avakToiun agia
gival JIKpOTEPN TNG AOYIOTIKAG agiag, 0 EEOTTAICUOG ATTOUEIWVETAI GTO AVAKTHOIUO TT0GO.

O1 e1revdloEIG O€ aKivnTa ETTIPETPOUVTAI APXIKA OTO KOOTOG, TToU CUpTTEPIAaPBAvEl Ta £€00a TNG auvaAAayng. Meta
TNV apXIKA avayvwpion, ol emevoUoel O akivnta emueTpolvTal aTnv €UAoyn agia Kard Tnv nuepounvia Tou
Ic0AoyIopoU. Képdn A ¢nuIEG TTou TTPOKUTITOUV aTTd PETABOAEG oTnv €UAoyn atia Twv e€TevOUCEWV OE akKivnTa
avayvwpifovtal oTnv KaTaoTtaon Aoyaplaouou oTroTeAeoudTwy.  Or eKTINACEIS yivovTal atrd avegapTnToug
TIPOCOVTOUXOUG EKTINNTEG ME BAan TNV TpExouoa ayopaia agia Toug.

To ‘ATTOBepaTIKO ETTAVEKTIUNONG AKIVATWY' TTEPIAAPPBAVEI KAl  ETTAVEKTIUNGN QKIVATWY Ta OTroia  apXIKd
Xpnoiyotrolouvtav amd TV ETaipia yia Tnv TTapoxA UTTNPECIWV Kal apyoTepa PETagEpdnkav oTig ‘Etrevduaelg og
akivnra’.

H Etaipia wg pépog Twv ouvABwy €pyaciwv TnG, GTTOKTA akivnta atrd TeAdTeG oTa TAdiola dieuBETnong Twv
UTTOXPEWOEWY TOUG, €iTe aTTeuBeiog €ite PEOow E€TAIPIWY TTOU €AEyXovTal OTTd QUTHV, TWV OTTOIWV N Hovn
opaotnpidétnTa cival n dlaxeipion Twv &v Adyw OKIVATWY. Ta akivnra autd avayvwpifovtal OTIG OIKOVOMIKES
kataotdoeig TnG ETaipiag wg akivnra yia emévouaor, atrodidovTag TNV oudia auTwy TwV CUVAAAQYWV.
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Ta Aoyiopiké TTpoypduuaTa Kol 1o OIKAIWUATA XPAONG ETTIMETPOUVTAl OTO KOOTOG HEIOV CUCCWPEUUEVEG
amooBéoeig. O1 ammooBéoelg uttoloyiovtal ye Baon Tn péEBodo TG oTaBepAg amdoReong KaTa Tn dIdpKEIa TNG
avapevopevng weENUNG Cwng Toug, n otroia gival 10 xpovia yia SIKaIwPaTa XpRong Kai Jetagl 3 kar 5 xpdvwv yia
AOYIOUIKA TTPOYPAUUATA.

Katd tnv nuepounvia tou 1coAoyiopuoU, n aia Twv AOYICUIKWY TTPOYPOUUATWY KAl TwV JIKAIWPATWY XPAoNS
avaBewpeital yia Tuxov atropeiwaon otav Ta yeyovoTta A ol HETAROAEG TwV ouUVBNKWV UTTOBEIKVUOUV OTI N AOYIOTIKA
Toug agia dev cival avaktioiun. OTou n avakTAoiun agia eival pIKpOTEPN TNG AOYIOTIKAG agiag, Ta SIKaIwUaTa
XPAONG Kal Ta AOYIOUIKA TTPOYPAUUATA ATTOUEIWVOVTAI OTO AVOKTAJIUO TTO0O0.

H Siogopd petalu tng TINAG €kdoong METOXIKOU KeQOAQioUu Kal TNG OVOPAOTIKAG aiag avayvwpiletalr oTo
amoBepatikd utrép 10 ApTio. Ta €£oda aufnong Tou WETOXIKOU Ke@aAlaiou avayvwpifovtal a@alipeTIKd oTa idia
KePAAaia.

MpoBAfyeig yia emdikieg 4 uTtd diaitnaia diagopég avayvwpiovtal o6tav: (a) n Etaipia éxer mapouoa déoueuon
(VOMIKN 1 TEKUAIPOPEVN) WG ATTOTEAECHA EVOG YEYOVOTOG TOU TTapeABOVTOG, (B) TTBavoAoyeital 611 Ba atmaitnBei pia
€KPON TTOPWV TTOU EVOWMATWYVOUV OIKOVOMIKA OQEAN yia dlakavoviouo Tng O€aueuong Kai (y) JMTTOPE va yivel pia
aloTIoTN EKTiMNON yia TO TT0G6 TNG OECUEUCNG.

H Etaipia TTapéxel  XpnUOTOOIKOVOUIKEG €yyUNOEeElG o0€  TTEAATEG TTOoU  TrepIAaUBdvouy  TTIOTWOEIS  yia
elI0aywyEc/eCaywyEg, GANEG eyyunTIKEG €TTIOTOAEG Kal gyyunoelig €€ atmodoxwy. Ol XPnUATOOIKOVOUIKESG EYYUNROEIG
avayvwpifovTtal apXIKd OTIG OIKOVOUIKEG KaTaoTAoelg oTnv €UAoyn aia kalr tepihapBdavovtal oTig ‘AoITTég
UTTOXPEWOEIG OTOV 100AOYIOPG.  MeTayevéoTepa, O UTTOXPEWOEIS TNG ETaipiag yia TG XPNUATOOIKOVOUIKEG
EYYUAOEIG ETTINETPOUVTAI OTO UYNASTEPO TTOOO PETAEU: () TOU TTOOOU TTOU QVAYVWPIOTNKE APXIKA MEIWUEVO UE TN
OUCOWPEUNEVN OTTOORECN TTOU avayvwpideTal TTEPIOdIKA OTnV KATAOTOON AOyaplaouoU OTTOTEAEOUATWY OTa
“‘Ecoda ammd apoifég kal TTpouRdeieg’ ge BAcn Toug 6poug TG eyyunong kai (B) TNG KaAuTepng SIaBECIKNG EKTIMNONG
NG daTTAvnNG TTOU OTTAITEITAI yIa TO OIAKAVOVIOUO TBAVAG UTTOXPEWONG TTOU TTPOKUTITEI WG OTTOTEAECUO TNG
gyyunong.

OTtro100ATTOTE AUENON OTIG UTTOXPEWAEIG TTOU TTPOKUTITOUV OTTO XPNMOTOOIKOVOUIKESG £YYUNOEIC avayvwpileTal OTIg
‘TpoBAwelg yia atrouciwon Oaveiwv Kal aTTAITACEWY 0TV KATACTACON AOYOAPIOCHOU OTTOTEAECPATWY. To
UTTOAOITTO TNG UTTOXPEWONG ATTO XPNUATOOIKOVOUIKEG EYYUNOEIG TTOU TTOPAMEVEl avayvwpiletal ota “Ecoda atod
auoIBEG Kal TTpounRBeieg’ 0TV KATAOTAON AOYApIaCPOU OTTOTEAECPATWY OTAV N €yyUnon eKTTANPwOEi, akupwBEei i
EKTTVEUOEL.

H tmrapouaciaon Twv CUyKPITIKWY TTANpo@opiwy éxel dlagopoTroinbei yia va cuvddel ye aAhayEéG TTou Eyivav yia TO
TpéxoV £10G. OI dIaPOPOTIOINTEIG AUTEG APOPOUV KUPIWG TIG YVWOTOTTOINCEIG TTOU atraitouvtal atrd 1o AlNXIM 7 1rou
uloBetiBnke TNV 1 lavouapiou 2007. O1 dIAPOPOTIOINCEIS OTNV TTapoUCiacn dev ixav oTroladATToTE £TTidpacn oTa
KEPON PETA TN wopoAoyia ) oTa idla ke@daAaia Tng ETaipiag.
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O1 oikovopIkég kataoTaoelg Tng Tpdmedag Kutrpou Anpdaoia Etaipia Atd yia 1o €106 10U €ANnge 0TI 31 AgkepPpiou
2007 eykpibnkav yia ékdoan pe amégaacn Tou AloiknTikoU ZupBouhiou aTig 27 PeBpouapiou 2008.

H Tpdatmefa Kimpou Anuoacia Etaipia Atd eival n 160vouca etaipia Tou ZuykpoTtiuaTtog Tpdatrefag Kimpou. O
KUpIeG dpacTnpidTnTeEG TNG ETaipiag katd tn SidpKeEIa TOU £TOUG CUVEXIOQV VA €ival n TTapoxn TPATTECIKWY Kal
XPNHUATOOIKOVOUIKWY UTTNPECIWV.

H Etaipia ocuotdBnke otnv Kommpo wg etaipia meplopiopévng euBivng 1o 1930 kai Bewpeital dnudoia etaipia

oupewva pe Toug Mepi ETaipiwov Nopo, Mepi A€y kail Xpnuatiotnpiou Agiwv Kutrpou Népoug kai Kavoviopoug kai
Tov Mepi Pépou EicodAuartog Népo tng KuTtrpou.

O1 dpacTtnpIdTnTEG TNG ETaIpiag gival ol TpaTTeIKES KAl XPNMOTOOIKOVOUIKES UTTNPECTIEG.

O1 dpacTtnpioTnTeG TNG ETaipiag die§dyovtal Kupiwg o€ TPEIG YEWYPAPIKOUG Toueig: (a) Kutrpo, (B) EANGSAa, kai (y)
AAAeg xwpeg (Hvwpévo Baaileio kar Poupavia).

evikd, n TIHOAGYNON PETAEU TwV BlaQOpwVY ToPEWY YiveTal e Bdon TIG TINES ayopds. H avdAuon Katd yewypaikod
Topéa BaaoifeTal aTnv €6pa TNG JovAdAg TTOU KATAXWPEI TN OUVOAAQYH.

MapdAo TTou opICPEVES Epyacies TwV povadwyv Tng ETaipiag gival aAANAEVOETEG, T OTOIXEID KATA YEWYPAPIKO TOPEA
TTAPOUCIAovVTal XWPIG avVATTPOCAPHOYES WG TTPOG TO KOOTOG TNG KaBapAg €mévouong, TNV KATAVOUR ToU OQEAOUG
TOu KepaAaiou kal Ta €€oda TnG €0pag Tng Etaipiag, kaBOTI TETOIEC QVATIPOCAPMOYEG Eival AVOTTOQEUKTA
UTTOKEIUEVIKEG.

O mpwTelwv TUTTOG TTANPOPOPNCNG TTAPOUCIAZETAI VIO TOUG YEWYPAPIKOUG TOUEIG.
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Mewypa@ikoi Tougig

2007

KukAog epyaciwv

>uvaAAayég HETAEU TOPEWY, KUPiwg TOKOI
KUKAOG epyaciwv pe TpiToug
Képdn mpiv TN @opoloyia
Meplouciakd oTolxEia
YmroAoimra petagl ToyEwy
2UVOAO TTEPIOUCIAKWYV OTOIXEIWV
YTmoxpewoeig

YmroAoimra petagl ToyEwy
2UVOAO UTTOXPEWOTEWV
Ke@aAaiouxikég datrdveg

ATtrooBéoeig

2006

KukAog epyaciwv

>uvaAlayég HeTagu TOPEWY, KUPiWG TOKOI
KUKAOG epyaciwyv Je TpiToug
Képdn rpiv Tn @opoAoyia
Meplouoiakd oToixeia
YmroAoimra petagl TouEwy
2UVOAO TTEPIOUTIAKWY OTOIXEIWV
YTTOXpPEWOEIG

YmroAoimra petagl ToyEwy
ZUVOAO UTTOXPEWCEWV
Kepalaiouxikég datrdveg

AmrooBéosig

AMN\eg

Kutrpog EANGSQ XWPEC 20volo
£000 £000 £000 £000
752.286 388.570 80.174 1.221.030
(5.665)  (51.598) (7.648) (64.911)
746.621 336.972 72.526 1.156.119
242.251 50.673 6.844 299.768
11.986.637 6.307.273 908.718 = 19.202.628
(1.084.126)
18.118.502
10.938.342 6.216.175 888.141 18.042.658
(1.085.221)
16.957.437
5.919 15.033 3.318 24.270
7.863 8.008 1.072 16.943
£000 £000 £000 £000
594.045 277.575 48.470 920.090
(21.448)  (23.214) (5.469) (50.131)
572.597 254.361 43.001 869.959
159.502 40.780 9.529 209.811
9.270.885 4.938.462 831.812 15.041.159
(886.956)
14.154.203
8.434.186 4.885.140 818.348 14.137.674
(888.326)
13.249.348
5.214 7.253 833 13.300
8.467 8.205 909 17.581
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Adveia kal araItAoelg aTrd TEAATEG
TotmoBeTroeIg 0 TPATTECEG KAI KEVTPIKEG TPATTECEG
Etrevduoeig 81a0£01UEG TTPOG TTWANGN

EtrevduoeIg KpaTouueveg HEXPI TN AREN

Etrevduoeig TTpog eutTopia
Mapdaywya

AMNeG eTTEVOUCEIG OTNV €UAOYN agia HEOTW TwV
ATTOTEAETUATWYV

O1 16K01 a1rd ddvela Kal ATTAITACEIG aTTd TTEAATEG TTEPIAAUBAVOUV TOKOUG OTTO ATTOMEIWHEVA OAVEIA KAl ATTAITOEIG

Uyoug £15.162 xIA. (2006: £18.583 xIA.).

KataBéoeig meAatwyv

KataBéoeig atrd 1pdmeleg, TTEPIAAUBAVOUEVWY CUPPWVILV
ETTAVAYOPAG

OuoAoyiaka ddveia

Aaveloko Ke@daAalo

Mapdywya

Yuykpornpa Tpaneag Kurnpou G

2007 2006

£000 £000
648.903 476.889
169.955 130.443
96.983 84.445
3.692 115
919.533 691.892
6.772 5.374
57.160 36.852
4.340 1.070
987.805 735.188

2007 2006

£000 £000
465.771 313.796
6.451 10.296
32.854 15.364
14.459 16.886
519.535 356.342
48.996 33.599
568.531 389.941
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‘Ecoda amrd apoifég kal Trpoundeieg

2007 2006
£000 £000
Tpomg(még GU(?IBéQ Kau TTpounBeIeg atrd dAveia Kal 49.505 47 151
QTTAITAOEIG OTTO TTEAATEG
AMAEG TPATTEQIKEG TTPOMNBEIEG 57.587 47.711
ApOIBEG on'rQ apoiBaia kepdAaia kal dlaxeipian 2815 1.841
XOPTOPUAQKiWV
XpnUaTioTnNPIOKEG TTPONOEIEG 54 32
NoITTég TTpounBeleg 347 331
110.308 97.066
O1 apoifég ammd apoifaia ke@dAaia kai dlaxeipion xapToQuUAakKiwv ocuuttepliAauBdvouv £2.411 xiIA. (2006:
£1.655 xIA.) yio KOTATTIOTEUPATIKEG KOI OUVAPEIG BPaoTNPIOTNTEG.
‘E€oda atd apoiBég Kal TTpoun0gieg
2007 2006
£000 £000
TpaTtedikég TTpounBeIeg 6.719 5.538
ApoiBég yia apoifaia kepaAaia kal diayeipion 10 8
XAPTOPUAAKiwY
XpnUaTIoTNPIOKEG TTPOUNOEIEG 28 -
6.757 5.546
31
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XpNUATOOIKOVOUIKG PNECQ TTPOG EUTTOPIO

- METOXEG
- oubAoya

- TTapaywya

AAeG eTEVOUOEIG OTNV €0AoyN agia Péow Twv
QATTOTEAEOUATWV

- METOXEG
- oubAoya
Képodn a1mo d1aBeon €1mevoUcewv dIaBECIHWY TTPOG TTWANGN

- METOXEG
- oubAoya

ATtropgiwon eTevoloewy dIABECIPWY TTPOG TTWANGN

MeTaBoAr oTnv eUAoyn agia XPnNUATOOIKOVOUIKWY HECWY OE
avTioTabpioeig e0Aoyng agiag

- QVTICTABMIOTIKG Yéoa

- QVTICTaBMIOTIKG Yéoa

Mepiopata atrd TTEVOUCEIG OE PHETOXEG

Képodn atmo d1aBeon akivATwy Kal eE0TTAICNOU Kal dlaypagEg
AUAWV TTEPIOUCIOKWY OTOIXEIWV

Evoikia atrd emevdUoelg o€ akivnTa

Képodn atmoé petaBoAn atnv eUAoyn aia eTTevOUCEwWY O€
akivnTa

Noitrd éc0da

2007 2006
£000 £000

436 1.477

(1.935) (2.946)

8.009 8.765

- 318

(1.747) (126)

6.474 6.638

2.472 4.595

(5.048) -

9.495 (7.493)

(9.246) 6.986

8.910 18.214
2007 2006
£000 £000

1.628 821

133 310

165 555

1.354 870

1.512 1.202

4.792 3.758
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2007 2006

£000 £000
MioBoi 123.623 105.770
Eiopopég epyodoTn 20.494 16.789
EmBdapuvaon yia weeAfuaTa aguttnpEéTNONGS 11.730 18.781
K6oT0G TTapoXwV TTou £€apTWVTAl aTTo TNV agia Twv 2.028 2105
METOXWV, BIOKAVOVICOUEVEG UE UETOXEG ) )
157.875 143.445

O ap1Buo6g atracyoAolpevou TTPocwTTikoU TNG ETaipiag aTig 31 Aekeufpiou 2007 6.257 (2006: 5.656).

EmiBdpuvon yia w@eAQUaTA aQUITNPETNONG

2007 2006
£000 £000
lMpoypduuara
- KOBOPIoYEVWY TTAPOXWV 9.468 16.248
- KOBOPIoYEVWV EICQOPWV 722 535
- TTPOWPNG aPUTTNPETNONG 1.540 1.998
11.730 18.781

H Etaipia Asitoupyei apiBud mpoypaupdTwy yia TTapoXh WEEANUATWY a@utinpeétnong yia oxedév OAo 1o
TPoowTKSO TNG. Ta TTAcioTa TTpoypdupaTa gival xpnuaTodoTnuéva.

Kurmrpog

To Baoikd TTpOypappa yia To YOvIo TTPOCWTTIKG ThG ETaipiag otnv Kutrpo kaAuTrTel 10 49,9% TOU OUVOAOU TOU
TTPOCWTTIKOU TNG ETaipiag kai gival mpoypaupa KaBopiouévwy TTapoXwy. To TTpoypapua autd TTPORAETTEN yia ThV
KATABOAN €QATTAE QINOdWPRUATOG KATA TNV a@utTnpéTnon fj To BAvATo TIPIV TNV aQUTTNPETNOTN, PEXP! 78 pEoOoug
pnviaioug pIcBoUg TIpIv TNV aQumnpéTnon avaloya pe Tnv Tepiodo utinpediag. Mikpdg aplBudg peAwv Tou
TIPOCWTTIKOU TTOU OEV CUNMETEXOUV OTO BaACIKO TTPOYPANMa, ival pEAN GAAOU TTPOYPAPKATOG TO OTTOIO €ival KAEIOTO
yla véa PEAN Kal PuTropoUlv va AapBdavouv PEPOG 1 OAGKANPO TO WEEANUA aQUTTNPETNOAG TOUG WE TNV KOATAROAR
ouvtagng Oia Biou. H dlaxeipion Twyv TTpOypaPUATWY YiveTalr ammd AlaxelpioTiKEG ETITpoTTég TTou atrapTiovtal TOG0
ATTO AVTITTIPOCWTTOUG TWV £PYODOTOUHEVWY OCO KAl OTTO QVTITIPOCWITTOUG TOU £pY0dOTN.
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EmiBdpuvon yia w@eAQHATA aQUITNPETNONG (CUVEXEIQ)
Kumpog (ouvéxeia)

H mmapouoa agia Twv UTTOXPEWOEWY KABOPICPEVWY TTOPOXWY YIa Ta BACIKA TTPOYPAUUOTA UTTOAOYICETAI £TNCIWG JE
TNV avaAoyiaTikr uéBodo MpoPePAnuévng MaoTtwTikrg Movadag (Projected Unit Credit method) amé avegapTtnToug
avoAoyioTég.  Or kUpieG avaAoyIoTIKEG TTAPAOOXEG TTOU XPNOIUOTTOINBNKAV KATA TIG AVOAOYIOTIKEG EKTIMNOEIS
TTapouacidlovTal o KATwW:

2007 2006
MpoegoPANTIKOG GUVTEAECTAG 5,25% 4,75%
MocooTd ungonpoeeopng a1T6d00NG TWV ETTEVOUCEWY TWV 7.29% 6,00%
TIPOYPAUUATWY
PuBuoég aténong piobwv 6,50% 6,50%
EAAGOa

To TpoowTTiké TnG ETaipiag otnv EAAGSa (45,1% TOU GUVOAOU TOu TTpOoCWTTIKOU TNG ETaupiag) kaAumreTal atrd duo
TTPOYPAUUATA KABOPIOUEVWY TTAPOXWV KAl £Va TTPOYPAUUA KOBOPICUEVWY EIGQOPWV.

MNa 6Ao 1O TPOOWTIIKG UTTAPXEl TTPOYPAUMA aTTolnuiwong o TEPITTwon amoAuong A €@dmal KaTaBoArg
ammodnuiwong KaTd TV KAVOVIKI a@uTTNPETNON, UE OUVTEAEOTEG TTOU KaBopilel n EAANVIKA epyaTikr vouoBeaia kai
gival Tpéypaupa kabopiopévwy TTapoxwyv. OAa Ta 0@EAN TTou TTANPWVOVTAl YIa ATTOCNUIWOEIS aQUTTNEETNONG TTOU
TTANpwvovTal aTé Tn vouoBesia eival TTAnpwTéa amd Ta TTEPIOUCIOKA oToixeia Tng ETaipiag agou autd Ta
TTpoypdauuaTta dev gival XpnuatodoToUuEVa.

EmmrpdobeTa, apiBuog epyalouévwy mou epyodoTtnonkav péxpr Tig 31 AekepfBpiou 2002 (17,0% Tou cuvoAou Tou
TTPOOWTTIKOU TNG ETaipiag) ouppeTéxel o€ €va TTPOYyPOaUUa KGBOPIoPEVWY TTAPOXWY TToUu TTPOPRAETTEI TNV e@ATTaS
KataBoAn @INOdWPAUATOG KATA TNV aQuUTTNEETNON PEXP!I TTEpiTTou 50 pnviaioug piIoBoug avdAoya pe Tnv TTEPiIodo
uTTNpPETiag.

H mapouoa agia Twv UTTOXPEWOEWY KABOPIOPEVWY TTAPOXWYV YIa Ta SUO TTPOYPAUMATA KABOPIGUEVWY TTAPOXWV
otnv EAAGSa utrodoyileTal €Tnoiwg, e TV avaloyioTik MéBodo MpoRepAnuévng MotwTikhg Movadag (Projected
Unit Credit Method) atmd ave¢dptnToug avaAoyioTég. O1 KUPIEG avOAOYIOTIKEG TTAPADOXES TTOU XPNOoIuoTToIRenKav
KATA TIG AVOAOYIOTIKEG EKTINATEIG TTAPOUCIAlovTal o KATW:

2007 2006
Mpoeo@ANTIKOG CUVTEAECTAG 5,25% 4,06%
MooooTtd pngonpoeeopng amodoong Twy ETTEVOUCEWY TWV 6,20% 4.06%
TTPOYPANUATWY
Pubuog aténong piobwv 5,00% 5,00%

To T1piTo TPdYypapua, agopd epyalduevoug TTou TTpooeAfeBnoav petd tnv 31 AekeyfBpiou 2002 kai gival
TTPOYPAUMUA KOBOPIOUEVWY EIGPOPWIV.
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EmiBdpuvon yia w@eAQUATA aQUITNPETNONG (CUVEXEIQ)
Hvwyévo BaoiAgio

To mpoowTiké Tng ETaipiag oto Hvwpévo BaaiAeio (3,4% Tou guvoAou Tou TTpoowTTikoU Tng ETaipiag) kaAuTTeTal
ato éva TTPOYPANKA KABOPICHEVWY TTAPOXWYV Kal £€va TTPOYPANNG KABOPIoUEVWYV EIGQOPWV.

ApIBu6g epyalopévwy TTou gpyodoTriOnkav péxpl Tig 31 Maptiou 2003 (2,0% Tou GuvoAou TOU TTPOCWTTIKOU TNG
Etaipiag) ouppeTéxel o€ éva TTPOYPAUUa KABoPIoPEVWY TTapoxwyV TTou TTPORAETTEI TNV KaTaBoAR dia Biou cuvTagng,
TO UWOog TG otroiag BaaideTal aTov TEAIKO PIGBO Tou pyadopuévou TTPIV TRV AQUTTNPEETNON Kal Ta XPOVIA UTTNPETIAG.

H tmapouoa agia Twv uTToXpeWoewv KABOPIoPEVWY TTAPOXWYV YIa TO TTPOYPANPA KAOBOPIOHEVWY TTAPOXWY OTO
Hvwpévo Baaoileio utrohoyiletal €tnoiwg, pe tnv avaloyioTik MéEBodo MpoeBAnuévng MoTtwTikhg Movddag
(Projected Unit Credit Method) amd ave€dptnroug avaloyiotég.  O1 KUpIEG AVAAOYIOTIKEG TTAPAdOXEG TTOU
XPNOIUOTTOINONKAV KATA TNV AVOAOYIOTIKH EKTINNON TTApoucidfovTal TTo KATw:

2007 2006
Mpoeo@ANTIKOG CUVTEAECTAG 5,75% 4,90%
Hooooyo MaKPOTTPOBeTUNG atrdédoong Twy eTTEVOUCEWY TOU 7.60% 7.40%
POYPAUUATOG
Pubuog aténong piobwv 5,00% 5,00%

To delTepo TTPOYPANMA apopd epyalopevous TTou TTpoceAnednoav petda Tig 31 MapTtiou 2003 kai gival TTpOypapUa
KOBOPIoUEVWV EIGPOPWV.

Pouuavia

To mmpoowTikéd TG ETaipiag otn Poupavia (1,6% tou cuvéAou Tou TTpocwTTikoU TnG ETaipiag) KaAUTITeETal atTd éva
TTPOYPOUUA KABOPICHEVWV EICPOPWV.

O1 6pol Twv TIPOYPOUUATWY TTOPOXWY WEEANUATWY aQUTTNPETAONG Yo To TTpoowTtrikd oTn  Poupavia
QVTIKATOTITPICOUV TIG OIKOVOUIKEG OUVOAKEG TTOU ETTIKPATOUV OTN XWPA QUTH.
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EmiBdpuvon yia w@eAQUATA aQUITNPETNONG (CUVEXEIQ)

AvdAuon Twv QmmoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIQ TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWYV THG
Eraipiag

2007 2006
£000 £000
KabBapn Trqpo(Joa agia Twv UTTOXPEWTEWY XPNHOTOOOTOUNEVWV 275.630 284.075
TTPOYPAPHATWY
EUAoyn a&ia Twv TTEPIOUTIAKWY OTOIXEIWY TWV TTPOYPANNATWY (397.847) (334.125)
(122.217) (50.050)
KabBapn Trqpo(Joa agia Twv UTTOXPEWOEWY PN XPNHATOOOTOUNEVWV 2.997 2 291
TTPOYPAPHATWY
Mn avayvwpiopévo KOOTOG TTPOUTINPETiag (620) -
Mn avayvwpiopéva kabapd avaAoyioTiKG KEPON 117.966 50.865
Mood 1Tou dev £xEl avayvVWPIOTE WG TTEPIOUCIAKO GTOIXEIO AdYw 3.890 )
TOU AVWTATOU OPIOU avayvwpeIong ’
KaBapr uttoxpéwaon TTpoypappdaTwy a@uitnpéTnong TTou
. ) 2.016 3.108
QVaYVWPIOTNKE GTOV IGOAOYIOUO
Mood Tou avayvwpioTnKav oToVv ICOAOYIOHO
YTTOXPEWOEIG 3.412 3.108
Meplouciakd aToixeia (1.396) -
2.016 3.108
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EmiBdpuvon yia w@eAQUATA aQUITNPETNONG (CUVEXEIQ)

AvdAuon Twv QmmoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIQ TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWYV THG
Eraipiag (ouvéxeia)

H kivhon otnv kaBapn TTapoloa agia Twv UTTOXPEWCEWY TWV TIPOYPANMATWY TTAPOUCIAZETAl TTIO KATW:

2007 2006

£000 £000
1 lavouapiou 286.366 246.679
KooTog Tpéxoucag utrnpeaiag 14.725 13.489
TOKOG ETTi TWV UTTOXPEWTEWV 13.677 12.640
AvaloyioTiké (KEpBN)/CNUIES (27.237) 13.256
KooTog mrpolTtrnpeaiag 667 -
Mapoxég Tou kaTtaBARBNKav aTré Ta TTPOYPANUATO (7.197) (6.685)
Mapoxég Tou kataBARBnkav ateuBeiag atmd Tnv ETaipia (151) (166)
Eicpopég atrd TOUG GUPMETEXOVTEG OTA TTPOYPAUUATA 82 51
TeppaTIOPOG UTTNPETIOG 114 -
ZUuvaAAQYHOTIKEG BIOQOPES ATTO TTPOYPAUUATA EEWTEPIKOU (2.419) 1.198
MeTagpopd utroxpewoewv TTpoypauudtwy Tpdatredag Kutrpou ) 5.904
ddkTopg kai Opyaviopou Xpnuatodotoewg TpatreCag Kutrpou )
31 AekepfBpiou 278.627 286.366
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Emidpuvon yia w@eAQpaTa aQuITnpEéTNONG (CUVEXEIQ)

AvdAuon Twv ammoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIQ TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWYV THSG
Eraipiag (ouvéxeia)

H kivnon otnv eUAoyn agia Twv TTEPIOUCIOKWY GTOIXEIWY TWV TTPOYPAUHUATWY TTAPOUCIAZETAl TTIO KATW:

2007 2006

£000 £000
1 lavouapiou 334.125 178.113
Avapevouevn atrddoan TTEPIOUCIOKWY GTOIXEIWV 20.008 11.335
AvaloyioTiké kEpdn 42.592 128.108
Eiopopég epyodoTn 10.364 16.536
Eio@opég atmd TouG GUPMETEXOVTEG OTA TTPOYPAU AT 82 51
Mapoxég Tou kataBAnBnkav atmod Ta TTPOYPAPKATA (7.197) (6.851)
ZuvaAAayUaTIKEG BIaPOPES ATTO TTPOYPAUUATA EEWTEPIKOU (2.127) 929
MeTagpopd TTEPIOUCIOKWY OTOIXEIWV TTPoYpauPaTwY TpdaTredag
Kutrpou ®dkTopg kar Opyaviopou XpnuatodoTtrioewg Tpatredag - 5.904
KUTtrpou
31 AekeuBpiou 397.847 334.125

H mpayuatiky arédoon oTa TTEPIOUCIOKE OToIXEIa Twv TTpoypauudTwy, yia 1o €106 2007 Atav £62.600 xIA. (2006:
£139.443 xI\.).

O1 KUpIEG KATNYOPIEG TWV TTEPIOUCIOKWY OTOIXEIWV TwWV TIPOYPAUMATWY O TT0000TO TOU GUVOAOU Twv
TTEPIOUCIAKWY TOUG OTOIXEIWV €ival:

2007 2006
MeToxég 77% 75%
OpoAoya 16% 16%
TomoBeToeIg O€ TPATTECES 5% 9%
AAAa TTEpIOUCIOKE OTOIXEIO 2% -
100% 100%
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EmiBdpuvon yia w@eAQUATA aQUITNPETNONG (CUVEXEIQ)

AvdAuon Twv QmmoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIQ TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWYV THG

Eraipiag (ouvéxeia)

Ta TTEPIOUTIOKE OTOIXEIO TWV XPNHATOSOTOUNEVWY TTpoypauudTwy TrepIAauBdvouv TiTAoug TnG ETaipiag, n eUAoyn

a&ia Twv oTroiwy eivai;

2007 2006

£000 £000
MeToxég 280.145 225.804
OuoéAoya 21.863 11.934
302.008 237.738

To €000 TTOU avayVWPIOTNKE OTNV KATAOTAON AOYapIaouoU OTTOTEAECUATWY YIa TTPOYPAUHOTO KAaBopIoUEVWY

TTAPOXWV EXEI WG AKOAOUBWG:

2007 2006

£000 £000
KooToGg Tpéxouaag utrnpeaiag 14.725 13.489
TOKOG ETTi TWV UTTOXPEWTEWV 13.677 12.640
Avapevouevn atrédoan Twv TTEPIOUTIAKWY OTOIXEIWV (20.008) (11.335)
AméoBeon avaAoyioTikou (KEpdoug)/Cnuidg (2.980) 1.454
AToofeon Tou KOOTOUG TTPOUTINPETIAG 51 -
Emidpacn ammd teppatioyols utrnpeciag 113 -
ETidpacn Tou TTEPIOPICUOU avayvwpIonG TOU TTEPIOUCIOKOU OTOIXEIOU 3.890 -
9.468 16.248

O1 euTTEIPIKES TTPOCAPUOYEG Kal O EMOPACEIG TOUG 0TV KaBapn TTapoloa afia Twv UTTOXPEWOEWY KAl aThV €UAOYN

agia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANMATWY gival:

2007 2006 2005

£000 £000 £000
KaBapn TTapouca agia Twv UTTOXPEWTEWY TWV TTPOYPANNATWY (278.627) (286.366)  (246.679)
EUAoyn a&ia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANNATWY 397.847 334.125 178.113
MAedvaopal/(ENAeIppa) 119.220 47.759 (68.566)
EuTTEIpIKEG TTPOCAPUOYEG OTIG UTTOXPEWOEIG TWV TTPOYPANUATWV (1.803) (3.615) 2.361
EUTTEIPIKEG TTPOCAPUOYEG OTA TTEPIOUCIAKA OTOIXEID TWV 42.592 128.108 42 814

TTPOYPAUUATWY

Yuykpornpa Tpaneag Kurnpou G
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EmiBdpuvon yia w@eAQUATA aQUITNPETNONG (CUVEXEIQ)
KUpieg avaAoyioTIKES TTapadOXES TTOU XPNOILOTTOIRNONKAVY OTIC AVAAOYIOTIKES EKTIUNOEIS

To TTPoeoPANTIKG ETTITOKIO TTOU XPNOIUOTTOINBNKE OTIG AVAAOYIOTIKEG EKTIMACEIG ATTEIKOVICEI TO TTOOOOTO KATA TO
OTTOIO Ol UTTOXPEWOEIG Ba uTTopoUcayv va dlIakavoviaTouv Kal KaBopileTal GUP@WVa PE TIG ayopaieg ammoddoElS KaTa
TNV NUEPOMNVIO TOU IGOAOYIOUOU O€ UPNANG TToIdTNTAG TAIPIKG OPOAOYa PE AVTIOTOIXO VOUICUA Kal 6poug. [a Ta
mpoypdupara Tng Etaipiag otnv Eupwdwvn (KUitmpog kai EAAGSa) 1Tou atmoteAolv 10 90% TwV UTTOXPEWOEWV
KaBopiopévwy TTapoxwy, n Etaipia Aappaver utrdyn 1o d1€BvA O¢iktn iBoxx Euro Corporates AA10+ Bond Index kai
yia 1o Hvwpévo BaaiAeio, 1o d¢giktn iBoxx Sterling Corporates AA 15+ Bond Index.

MNa va avartoéel TIG TTAPadoXEG yIa TO AVOUEVOUEVO TTO000TO ammédoong OTA TTEPIOUCIAKA OTOIXEI Twv
Tpoypaupdtwy, n ETaipia, oe ouvevvonon peE TOUG CUUBOUAOUG TNG, XPENOIMOTIOIEl TTAPAdOXEG TTOU APOPOUV
MeAAOVTIKG yeyovoTa yia KABE Katnyopia TTEPIOUCIAKWY OTOIXEIWV Kal Ol OTTOIEG AVTIKATOTITPICOUV TIG CUVOAKESG TNG
ayopdg Kal HEANOVTIKEG TTPOBAEWEIG KATA TNV NUEPOMNVIA Tou IcoAoyIopoU. To TTpoBAeTTéuevo TTOGOOTO ATTOd00NG
TWV ETTEVOUCEWYV KOl Ol OXETIKEG TTAPadOXEG avatTpooapudlovTal TnNciwg AauBdvovtag uttown avaBewpnuéveg
TTPOBAEWEIG yIa TIG HEAAOVTIKEG aTTODOOEIG TNG KABE KATNYOPIag TTEPIOUCIAKWY OTOIXEIwY, aAAayEéG OTn vouobeaia
TTou duvaTd va ETTNPEACOUV TNV ETTEVOUTIKI) OTPOTNYIKA, KGBWG Kal PETAROAEG OTn OTPOTNYIKA KATAVOUR Twv
TTEPIOUCIAKWYV OTOIXEIWV.

Aa1rdveg yia W@eARPATA I0TPOPAPHUAKEUTIKAG TTEPIBaAYNG

H Etaipia Aeitoupyei apiBud oxediwyv 10TpoQapUAKEUTIKAG TTEPIBAAWNG TTou KAAUTTITOUV OXeOOV OAO TO €V evepyeia
TTPOOWTIKS TNG.

Ta kEPON TTPIV TN popoAoyia TTapouaIalovTal JETA TNV XPEWON TWV TTIO KATW:

2007 2006

£000 £000
Evoikia TTANpwTéa yia AEITOUPYIKEG HIGBWOEIG YNG KAl KTIPiWV 10.140 8.536
ATTOORECEIG OKIVATWY Kal €EOTTAIGUOU 12.900 13.100
ATTougiwaon akIvATWY Kal €E0TTAIGUOU 651 -
ATTOORE0EIS QUAWYV TTEPIOUCIOKWY OTOIXEIWV 4.043 4.481
ApoiIf eAeyKTWwV 299 259

OAa 1a o mavw TToad mepiAapBdavovtal ata ‘AAa Asitoupyikd £€€0da’.
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Tpéxouoa gopoloyia

- KUtrpou

- eEWTEPIKOU

‘EkTOKTN €1090Pa yia TNV duuva
AvaBaAAouevn @opoloyia

Avatrpooapuoyr @OpwyV TTPONYOUHEVWY ETWV

E@atrag popoAdynon atToBeuaTiKwV

2007 2006

£000 £000
25.145 14.940
11.700 11.359
18 271
6.233 5.474
1.661 1.737
- 2.874
44.757 36.655

H oupgwvia Tng popoloyiag eI00dPaTOG YE Ta KEPON TTPIV TN @opoAoyia pe BAon Toug I0XUOVTEG OUVTEAEOTEG Kal

TOU ££0O0U TNG POPOAOYiag TTAPOUCIAZETAl TTIO KATW:

Képdn trpiv Tn @opoAoyia

dPOpog PE TOUG KAVOVIKOUG OUVTEAEDTEG OTnV KUTTpo
dopoloyikn eTidpacn

- dATTAVWY TTOU OEV EKTTITITOUV

- €000WV TToU deV PopoAoyouvTal

- 3I0POPWYV OTOUG POPOAOYIKOUG CUVTEAEDTEG HETALU TNG
KUTrpou kai eEwTtepikou

Avatrpooapuoyr @Opwv TTPONYOUHEVWY ETWV

E@datrag popoAdynon atroBeuaTiKwV

2007 2006
£000 £000
299.768 209.811
29.996 21.252
4.361 3.579
(3.389) (2.373)
12.128 9.586
43.096 32.044
1.661 1.737
- 2.874
44.757 36.655

O eTaipikdg @oépog otnv Kutrpo utroAoyidetal ye ouvteheoTr) 10% oT1o @opoloyntéo eic6dnua. H EkTakTn €l0@opd
yla Tnv duuva oTta €100dnpaTa atmd evoikia gival 3% Kal oToug TOKoUG atrd Tn dieEaywyr PN ouvhiwv £pyaciwyv

gival 10%.

Ta k€pdn TnG ETaipiag atrd dpaocTtnpidTnTeG OTO £EWTEPIKO QOPOAOYOUVTAl PE TOUG CUVTEAEDTEG TTOU I0XUOUV OTIG
QAVTIOTOIXEG XWPEG, TTou KaTd To 2007 ATav: EAAGda 25% (2006: 29%), Hvwuévo Baaiieio 30% (2006: 30%) kai

Poupavia 16%.

Yuykpornpa Tpaneag Kurnpou G
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O1 @opohroyikég CnuiEg TnG Etaipiag otig 31 Agkepppiou 2007 avépyoviav o€ £1.832 xiIA. (2006: pundév xiIA.), ol

OTToiEG PTTOPOUV VO HETAPEPBOUV PEXPI TO ETTOMEVA TTEVTE £€TN.

XpNnoigotroinBouv oTa eTTOUEVA TTEVTE £TN, £€VAVTI JEAAOVTIKWOV POPOAOYNTEWY KEPOWV.

Avapévetal OTI o1 @opoloyikéG CnuIEG Ba

H epamaf @opoAdynon ammobBepatikwv 1o 2006 TTpoékuye ammd Tn @opoAoyia TTou emPBAABNKE oTa pn
@opoloynBévta Kal ata €I0IKWGS @opoAoynBévta amobeuatikd Tou utrokataoTAuatog TnG Etaipiag otnv EAAGda
KaTa TIG 31 AekepBpiou 2005, ye ouvteAeoTr) 15% peTd atmd aAAayr TG OXETIKAG vopoBeaiag. MeTd Tn popoAdynor
TOUG, Ta €V AOyw atroBepaTikd gival eEAeUBepa TTpOG dlavoun Xwpeig TTpoaBeTn @opoAoyikr emBdapuvan.

2Tnv TTEPITTwon SlIavoung Twy adIavéUNTWY OTTOBEUATIKWY TWV UTTOKATAOTNUATWY €EWTEPIKOU Ba TTPOKUYEI
TPOCOeTN QopoAoyia TrepiTou £1,4 ekar. (2006: £1,1 €kaT.) yia Tnv omroia dev £xel avayvwpioTel avaBariduevn

(POPOAOYIKA UTTOXPEWON.
AvaBaAAopevn opoAoyiki atraitnon

To uttéAoitro TG avaBaAAduevng @opoAoyIKAG aTTaiTnong agopd:

Ala@opd PETALU KEQAAAIOUXIKWY EKTTTWOEWV KAl
ammooREcEwV

EtravekTiunon akiviTwy

AxpnoigoTToinTeG POPOAOYIKEG CNUIEG NETAPEPOUEVEG OTA
eTTOMEVA XPOVIa

AMN\EG TTPOCWPIVES BIAPOPES

AvaBaAAbépevn @opoAoyIKn UTTOXPEWON

To utréAoITro TNG avaBaAAduevng OPOAOYIKAG UTTOXPEWANG apopd:

Alapopd YETALU KEQAAAIOUXIKWY EKTTTWOEWV KAl
amooREécewv

ETTavekTiynon akiviTwy
EtravekTipnon emevouoswv
MpoBAéyelg yia atropgiwan daveiwv Kal ATTAITHOEWY

AMN\EG TTPOOWPIVES BIAPOPES

Yuykpornpa Tpaneag Kurnpou G

2007 2006
£000 £000
- 231
- (116)
293 -
- 197
293 312
2007 2006
£000 £000
4.545 3.848
8.151 4.757
(1.278) 207
7.538 882
137 (373)
19.093 9.321
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2007 2006

Képdn petd tn popoAroyia (£ XIA.) 255.011 173.156
Msco,oTaeulKog’aplepog METOXWV TTOU ATAV EKOOUEVES KATA 559.513 549 188
TN dIApKeIa TOU €TOUG (XIA.)

Baoikd képdn Katd YETOXN (OEVT) 45,6 31,5
MeoooTaBuikdG apiBudg HETOXWY, AVATTPOCAPUOOHEVOG VId

TNV AoKNOoN TWV SIKAIWPATWY TTPOAIPECNS AyOPdg NETOXWV 559.513 549.971
(xIA.)

Melwpéva KEPON KaTA PJETOXT (OEVT) 45,6 31,5

H Etaipia kai Buyatpikég Tng cixav mTapaxwphoel dikaiwpata Tpoaipeons ayopds PeToxwy (share options) ota
MEAN TOU TTPOCWTTIKOU TOUG, T OTTOid ATTOTEAOUV dUVNTIKOUG TITAOUG METATPEWIPNOUG O PETOXEG. Ta PEIWMEVA
KEPON KaTA PETOXN UTTOAOYiCOVTal TTPOCAPUOLOVTAG TO JECOOTABUIKO apIiBUO JETOXWVY TTOU ATAV EKOOUEVEG KATA TN
dIdpkela Tou £ToUg, PE TNV TTapadoxn OTI 6Aol oI duvnTIKOI TITAOI YETATPEWIPOI OE PETOXEG Ba PETATPOTIOUV OF
METOXEG ATTO TOUG PETOXOUG TOUG.

O pecooTabuIKOG apIBUOG YeTOXWV Yia To €Tog TToU €Ange oTig 31 AekeuPpiou 2006 £xel avaTTpooapuoodei ye 1o
XOPIOTIKO oToIxeio (bonus element) Twv peTOXwv TTOU TTPpoékuwav ammd 1o Zxédlo Emaverrévdouong Mepiopdtwv
KATd TNV TTANPWUA TWV PEPICPATWY ToV louvio kai Tov Agkéuppio Tou 2007.

2007 2006

£000 £000
MeTpnTd 262.007 79.425
KartaBéoeig e KevTpIKEG TPATTECEG 510.631 604.558
772.638 683.983
ToTtroBeTROEIg O€ TPATTECES 3.514.171 2.428.066

O1 kataBéoelg pe KeEVTPIKEG TPATTECES TTEPIAAPPBAVOUV UTTOXPEWTIKEG KATABETEIG VIO OKOTTOUG PEUCTOTNTAG Ol OTTOIEG
avépxovral o€ £302.489 xIA. (2006: £245.799 xIA.).

H avdAuon tng moToAnTTiKAG S10BA0UIoNG Twv KOTABEOEWV UPE KEVTPIKEG TPATTECEC KAl TWV TOTTOBETACEWV OF

TpATedeg aTTO aveEAPTNTOUG OiKOUg TTapouciddetal otnv Xnu.36. O1 TOoTToBeTACEIG OE TPATTECEG PEPOUV TOKO HE
Baon 10 dIOTPATTECIKO ETTITOKIO TNG OXETIKIG XPOVIKAG TTEPIOOOU KAl VOUITUATOG.
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EtmrevdUoeig mpog

AMAeg eTrevduoElg
oTnv g0Aoyn adia

> . Z0voho
guTTOpia HéOW TWV
ATTOTEAECUATWV

2007 2006 2007 2006 2007 2006

£000 £000 £000 £000 £000 £000
OuéAoya 158.796 157.903 104.660 64.136 263.456 222.039
MeToxég 2.574 3.311 - 6.066 2.574 9.377

161.370 161.214 104.660 70.202 266.030 231.416
OpodAoya
Kutrpiakig kuBépvnong 147.903 149.153 90.594 55.606 238.497 204.759
Eupwmaikiv Tpatregv kar aMwy 10.893 8.750 14.066 8.530 24.959 17.280
0opYaviopwv

158.796 157.903 104.660 64.136 263.456 222.039
Eionyuéva oto Xpnuatiotipio Agiwv Kutrpou 147.903 149.153 90.594 55.606 238.497 204.759
Eionyuéva og Eupwtrdikd xpnuatioThpia 10.893 8.750 14.066 8.530 24.959 17.280

158.796 157.903 104.660 64.136 263.456 222.039
MeToxég
Eionypéveg oto Xpnuatiotrpio Agikv Kutrpou 2.574 3.311 - - 2.574 3.311
Mn elonypéveg - - - 6.066 - 6.066

2.574 3.311 - 6.066 2.574 9.377

216 9 ®eBpouapiou 2007, n Etaipia oAokAApwaoe Tnv TTWANCN Tng €mévduong Tmou Kateixe otnv Universal Life
Insurance Public Co Ltd (22% Tou peToxikou ke@aAaiou TnG v Adyw eTaipiag) yia £6,1 ekar. H AoyioTikr) agia 1ng
emévduong Katd TNV nuepounvia Tng TwAnong kai oTig 31 Aekepppiou 2006 avepxoTtav o€ £6,1 ekar.

O1 emevduoeig oTnv eUAoyn agia péow Twv aTToTEAEOPATWY TTEPIAaUBavouv opdAoya Uwoug £202.238xIA. (2006:
Mndév) TTou gixav TTapaxwpendei wg EEaoPAAION 0€ CUPQWVIEG ETTAVAYOPAG HE KEVTPIKEG TPATTECEG.
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2007 2006

£000 £000
Advela Kal aTTaITHOEIG aTTO TTEAATEG 10.106.028 7.704.827
ATTQITAOEIG EVOIKIAYOPAS Kal XPNHATOSOTIKWY HICOWOEWV 232.789 212.735
20voAo daveiwv Kal ATTaITOEWV aTTd TTEAATES 10.338.817 7.917.562
MpoBAEwelg yia atropgiwan daveiwv Kal ATTAITHOEWY (328.262) (445.436)

10.010.555 7.472.126

MepioodTEPEG AVOAUCEIG KOl TTANPOQOPIEG AVAQPOPIKA HE TOV TIIOTWTIKO KivOuvo Kabwg kal avadAuon Twv
TTPORAEYEWY yIa aTTouEiwan daveiwy Kal aTTaITACEWY aTTd TTEAATEG TTAPATIOETAN OTN oNueiwan 36.

2007 2006
£000 £000
MikTr eTTévduon o€ cupBOAala EVOIKIAYOPdS Kal 234.569 218.763

XPNMUATOOOTIKWY MICOBWOEWY
Mn &edouAeupéva XpnPATOOIKOVOUIKA £0000 (1.780) (6.028)
Mapouoa agia cuuBolaiwy evoiKiayopdag Kai

XPNHATOOOTIKWY HICOWOoEWvV 232.789 212.735
AmomAnpwréa

Evrog evég £Toug 108.813 115.934
MeTagu evog Kal TTEVTE ETWV 117.768 96.816
Mépav Twv TTEVTE ETWV 7.988 6.013
MikTA snévéuqn (o] O’UJJBC'))\GIG EVOIKIOYOPAG Kal 234.569 218.763
XPNHATOOOTIKWV MICOBWOoEWV

AmomAnpwréa

EvTog evég €Toug 107.896 110.906
MeTagu evog Kal TTEVTE ETWV 116.905 95.816
Mépav Twv TTEVTE ETWV 7.988 6.013
I'Iapqﬂoa agia cuuBoAdaiwy evoiKiayopdag Kal XpnHaTOdO0TIKWV 232.789 212.735
MIoBWwOoewv

210 cupBoAala evoikiayopdg, O eVOIKIaQyopaoTnG: (a) TTAnpwvel To dIKaiwua ayopdg TTou kaBopiletal atmod Tn
oUpBacn ato TEAOG TNG TTEPIOdOU PicBwong pe avidAAayua To dIKaiwpa ayopds TTEPIOUCIOKWY OTOIXEIWY, (B)
TIANPWVEl unviaia MICOwWPATa CUPTTEPIAGUBAVOUEVWY Kal SIKAIWUATWY EVOIKIAYopds o OAa Ta o@eIAGpEVA
TTo0d, Kai (y) EUBUVETAI yIA OTTOIOBNTIOTE ATTWAELIA i {NMIG TWV TTEPIOUCIAKWY OTOIXEIWV.

270 OUMPBOAdIa  XpNUOTOOOTIKWY MIOCBWOEWY TO avTIKEINEVO avhkel oTnv ETtaipia kal uioBwverar yia
kaBopiopévn Trepiodo. O pIoBwTAG: (a) TTANpwvel kKaBoOAn Tn didpKela TNG MicBwaong €voikio KAl OTTOIGONTTOTE
GAAa TTo0G KaBioTavTtal TTANpwTéa Bdacel Twv O6pwv Tou cuufoAaiou, (B) utroxpeouTtalr va dlaTnpei TO
TTEPIOUCIAKO OTOIXEIO O€ KAAr KaTdaTaon kal va atmolnuiwvel Tnv Etaipia yia otroiadimrote {nuia i BAGRN, kai
(y) uttoxpeouTal e TN ANEN Tou GupPoAaiou giTe va TTapadwaEl TO TTEPIOUCIOKS aToixeio otnv ETaipia €ite va
ecakoAoubnaoel va €xel To dIKaiwua xprong £vavt evog eAdXIOTOU €THTI0U TTOCOU.
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KpaTikd agidypagpa
OpoAoya
MeToxég

KpaTikd agidypaga
Kutrpiakng kuBépvnong
OpoAoya

Kutrpiakng kuBépvnong
AMWV KUBEPVAOEWV

Tpatelwv Kal GAAWY 0pYaVIGUWY

Eionypéva ato Xpnuartiotrpio Agiwv
Kutrpou

Eionyuéva o€ XpnuatioTrpia oThv
Eupwtn A o1ig H.M.A / Kavadd

Mn eionypéva mMoToTToINTIKG KATABETEWV
Kal opoAoya TPaATTEQWV

Tewypaikn karavoun ue Baon tnv édpa
TOU €KOOTN

Kutrpog

EAMG3a

Hvwpévo BaaiAeio kai IpAavdia
[alAia

Iepuavia

AMeG EupwTTaikég XWPES
H.M.A. ka1 Kavaddg
AuoTpahia

AMAEG XWPES

YTrepeBvikoi opyaviouoi

MeToxég

Eionyuéveg ato Xpnuatiotripio Agiwv
Kutrpou

Eionyuéva oe EupwTrdikd xpnuaTioTrpia

Mn elonypéveg

A106éoipeg Tpog

KpatoUpeveg péxpi tn

TGANON AREN Zuvoho

2007 2006 2007 2006 2007 2006

£000 £000 £000 £000 £000 £000
- 41.563 - - - 41.563
1.925.701 1.997.126 79.042 2.594 2.004.743  1.999.720
42.683 33.279 - - 42.683 33.279
1.968.384 2.071.968 79.042 2.594 2.047.426  2.074.562
- 41.563 - - - 41.563
255.706 294.915 - - 255.706 294.915
474112 461.908 - - 474112 461.908
1.195.883 1.240.303 79.042 2.594 1.274.925  1.242.897
1.925.701 1.997.126 79.042 2.594 2.004.743  1.999.720
255.706 294.915 - - 255.706 294.915
1.669.995 1.702.211 71.214 2.594 1.741.209  1.704.805
- - 7.828 - 7.828 -
1.925.701 1.997.126 79.042 2.594 2.004.743  1.999.720
255.706 294.915 - - 255.706 294.915
291.864 227.691 - - 291.864 227.691
260.926 247.812 2.017 2.124 262.943 249.936
182.570 203.036 - - 182.570 203.036
117.010 168.000 239 263 117.249 168.263
341.115 409.183 55.236 207 396.351 409.390
337.683 311.287 - - 337.683 311.287
85.661 113.390 6.985 - 92.646 113.390
7.939 8.774 14.565 - 22.504 8.774
45.227 13.038 - - 45.227 13.038
1.925.701 1.997.126 79.042 2.594 2.004.743  1.999.720
41.971 33.179 - - 41.971 33.179
128 - - - 128 -
584 100 - - 584 100
42.683 33.279 - - 42.683 33.279
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KpaTtikd afidypaga kai opéAoya

H kivnon oTig eTevdUoelg o€ KpaTIKG agidypa@a Kal opdAoya TTapouaIGeTal o KATW:

qg g\?;'ggq OuodAoya
AlaBéoipa AlaBéoipa KparoUpeva
TPOG TWANON  TPOG TWANon | MéXP! TN ARSN

2007 £000 £000 £000
1 lavouapiou 41.563 1.997.126 2.594
2UVaAAQYUOTIKEG BIOPOPES - (57.277) (5.127)
Ayopég - 666.945 79.045
NwAnoeig (41.563) (334.931) -
ATTOTTANPWUEG - (325.852) -
Znuiég amd N petaBoAn atnv eUAoyn agia - (18.723) -
ATr(')oBsor] 6’|acpopdg UTTéP TO ) (1.587) 2530
dpTio/TTpoeEdPANONG
31 AekepBpiou - 1.925.701 79.042

a;(lgs::(apa OudéAoya

AlaBéoipa AlaBécipa Kparoupeva

mwpog TWANoN Tpog TwAnon  péxp! Tn ARdn

2006 £000 £000 £000
1 lavouapiou 63.940 1.833.160 2.573
ZUvaAAayuaTIKEG SIOQPOPES - (41.675) 48
Ayopég 94.278 968.815 -
MwARoeig - (539.842) -
ATTOTTANPWHEG (117.410) (197.158) -
Znui€g atrd T JETaBoAn atnv eUAoyn agia (175) (22.150) -
Anécﬁaon Gjacpopdg UTTEP TO 930 (4.024) 27)
dptio/TTpoeEdPANONG
31 AekepBpiou 41.563 1.997.126 2,594

Ta opdAoya diabéoipa TTpog TTWANON TTepIAapBavouv opgoAoya Uyoug £68.500 xIA. (2006: Mndév) TTou KpiBnkav o€
atopikn] Baon wg amopeiwpéva.  TMood Uwoug £5.048 xiA. (2006: Mndév) oe oxéon MeE autd Ta OPOAoya
METOQEPOBNKE ATTO TO ATTOBEUATIKG ETTAVEKTIMNGNG GTNV KATAGTACN AOYapIaooU aTTOTEAEGUATWY (ZNY. 6).

O1 ¢nuiég ammd peTaBoAég otnv eUAoyn adia yia 1o 2007 mrepidapfdavouv 1006 Uwoug £2.194 xiA. (2006: {nuiég
£10.040 xiIA.) TOo oTroio agopd opdAoya TTou eival avTioTaBuiopéva Péoa o€ avtioTabuioelg euAoyng agiag, Kai
TePIAaUBAvOVTal OTNV KATAOTAON AOYapIacuoU attoTEAEOUATWY. H €0Aoyn aia Twv eTevdUoewy 0€ oOAoya TTou
KpartouvTtal yéxpl T ANEN oTig 31 AekeuBpiou 2007 ATav £69.997 xiA. (2006: £2.568 xIA.).
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KpaTtikd a§idypaga kai opdAoya (cuvéxeia)

Ta opdhoya diabéaipa Tpog TTwANon TTepIAauBavouv opdAoya Uwoug £107.167 xIA. (2006: Mndév) TTou

TTapaxwpndnkav wg eEac@AANICT 0€ CUPQWVIEG ETTAVAYOPAG e TPATTECEG.
MeToxég B100£01MEG TTPOG TTWANON

H kivnon yia 1o £€10G TTapouciadeTal o KATw:

2007 2006
£000 £000
1 lavouapiou 33.279 15.896
MeTtagpopd atmé Opyavioud Xpnuartodotrioewg Tpatredag i 5
Kutrpou
AvooTpo@r eTTavekTiNoNg eTévouong AOyw PETATPOTTAG THG O€ (43) )
ouyyevh eTaipia
2uvaAAayuaTIKEG SIOQOPES 1 1
Ayopég 3.382 114
MwAnoeig (4.327) (4.676)
Képodn ato tn petafoAn atnv e0Aoyn adia 10.391 21.939
31 AekeuPBpiou 42.683 33.279
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KoéoTog oTnv apxn Tou £Toug

E¢ayopd BuyaTtpikig eTaipiag - Cytrustees Investment Public
Company Ltd

Emévduon o€ BuyaTtpikég eTaipieg

AtroTTAnpwn kepaiaiou Opyaviopol XpnuatodoTroews
TpatreCag Kutrpou

AtrorAnpwpn kepaAaiou Tpatredag Kutrpou PAKTOpg

AigAuon etaipiag BOC International Fund Management —
ATTOTTANPWHI KEQaAaiou

KooT1og 010 TEAOG TOU £TOUG

AvaTtrpooapuoyf otnv elAoyn agia pe Baon 1o pepidio NG
Etaipiag ota kaBapd mTepiouaiakd aToixEia Twv Buyarpikwv
ETAIPILOV

Mepidio ETaipiag o1a kaBapd TTEPIOUCIAKA GTOIXEIQ TWV
BuyaTpIKWV ETAIPILLV

‘Ekdoon peToxwv atmd BuyaTpIKEG ETAIPIEG:
LLC CB ‘Bank of Cyprus’
‘Bank of Cyprus Leasing Co’ Ltd

Cyprus Leasing (Romania) IFN SA
Kutrpou Akivnta AE

2007 2006
£000 £000

153.766 154.394

17.810 -

4.295 982

- (1.110)

- (500)

(74) -

175.797 153.766

69.324 43.372

245.121 197.138

3.716 -

579 -

- 577

- 405

4.295 982
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Kumrpog

Krnuariki Tpdmeda Kotrpou ATd

Kutrpiakog Opyaviopog Etrevduocewv kai Agiwv ATd
(CISCO)

Ievikég AopaAeieg Kutrpou ATd

EuroLife Ltd

Képpia A1d

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

BOC Ventures Ltd

Teukpog Etrevduoeig ATd

TpdmeCa Kutrpou ApoiBaia KepdAaia At
JCC Payment Systems Ltd

Cytrustees Investments Public Company Ltd

EAAGSa

Kumrpou XpnuatodoTikég Micbwoeig AE
(Kutrpou Leasing)

Kutrpou Eutropikny AE

KuUmrpou AXETEY (KdTtrpou XpnuatioTnpiakn)
Kutrpou AEAAK

Kutrpou Akivnta AE

Kutrpou Ac@ahioTikég YTnpeoieg MEMNE

KUtrpou ZwAg (uttokatdoTnua Tng EuroLife Ltd)

KUtrpou Ac@aMICTIKY (UTTOKATAOTNHA TWV [MevIKWV
Aogaleiwv Kitrpou ATO)

O1 gTaipieg TOU ZUYKPOTANATOGS (KATA XWPA KATACGTATIKNG £5pag) Kal 01 OpacTnpIodTNTEG TOUG €ival:

Eutropikn Tpatrela
XPNUATOETTEVOUTIKEG UTTNPETTES
ACQAAEIEG YEVIKOU KAGDOU
Ac@aAeieg kKAGdou {wng
AvaTrTugn kai diaxEipion aKIviTwy
AvaTrtuén kai diaxEipion aKiviTwy
ZEVOOOXEIAKEG ETTIXEIPIOEIG
Alaxeipion €mevoUCEWV ETTIXEIPNMATIKOU KEQAAQiOU
ETrevouTikO TapEIO

Ai1aBeon apoifaiwv Ke@aAaiwy
2UvaAAaYEG TTICTWTIKWY KAPTWV

ETrevouTiKn eTaipia KAEloTOU TUTTOU

XpnNUATOOOTIKEG MITBWOEIG

XpNUOTOBOTACEIG OXNUATWY KAl KATAVOAWTIKWY
ayadwv

XPNUOTOETTEVOUTIKEG UTTNPETIES
Alaxeipion auoiBaiwv KeQaiaiwv
ExpeTAAAEUON OKIVATWY

MpaKkTOpEUC ACPAAEIWY YEVIKOU KAGDOU
Ao@pdAeieg kKAGdou wng

Ao@AaAgieg yevikoU KAGdOoU
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Channel Islands

Bank of Cyprus (Channel Islands) Ltd EpTtropikn Tpammeda
Tefkros Investments (Cl) Ltd EtevduTIKO TapEiO
AvuoTpalia

Bank of Cyprus Australia Ltd Eputropikn Tpdtreda
Poupavia

Cyprus Leasing Romania IFN SA XpNUOTOBOTIKEG MICOWOEIG
Pwoia

LLC CB ‘Bank of Cyprus’ Eutropikn Tpatreda

‘Bank of Cyprus Leasing Co’ Ltd XpNHOTOOOTIKEG MICBWOEIG

H emrévduon otnv etaipia Cytrustees Investment Public Company Ltd TTepIA@ONKe GTIG OIKOVOUIKEG KATAOTATEIG WG
OUYYeEVAG €TaIpia Katd Tnv Tepiodo ammd 8 defpouapiou péxpl kai 26 Ampidiou 2007. Metd tnv e€ayopd
EMTPOCOETWY PETOXWV TNG eTaipiag amd tTnv Etaipia oTig 27 Ampidiou 2007, n ev Adyw eTaipia Bewpeital wg
BuyaTtpiknA eTaipia, cUpgwva e TIg TTpovoleg Twv AMXIT.

H emévduaon otnv Interfund Investments Plc amoktbnke omig 21 Mdiou 2007 kai TTepIAQUBAVETAI GTIG OIKOVOMIKES
KATAOTAOEIG WG TUYYEVIG ETAIPIA.

H Buyarpikn etaipia LLC CB ‘Bank of Cyprus’ éAafe adeia yia évapén Asitoupyiag otn Pwaia oTig 6 louviou 2007
Kal €KTOTE oUMTTEPIAOUBAVETAI OTIG OIKOVOUIKEG KaTaoTdoelg. H BuyaTtpikr etaipia ‘Bank of Cyprus Leasing Co’ Ltd
ouoTdonke oTig 16 OkTwRpiou 2007 Kal EKTOTE CUPTTEPIACUBAVETAI OTIG OIKOVOUIKEG KATOOTATEIG.

H Buyatpikn eTaipeia Cyprus Leasing Romania IFN SA kai To utrokatdotnua tng Etaipiag otn Poupavia (Bank of
Cyprus Romania) cuptrepIAfi@OnKav OTIG OIKOVOUIKEG KOTOOTACEIG YIQ TTPWTN @OPA KATA To TPinvo TTou €Ange 31
AekeuBpiou 2006. O1 Mo TAVW eTaIpieg Apxioav TN AiIToupyia Toug katd 1o 2007.

To NoéuBpio 2007, n Etaipia utréypaye ocupowvia yia tnv efayopd Tou 95% Tou METOXIKOU KeEQOAaiou Tng
Oukpavikng Tpdmefag AvioZAZBank. H oupgwvia utmokermal otnv €kOo0on TwV AVAYKAiWV EYKPICEWV Twv
ETTOTITIKWYV apxwv atnv Oukpavia.

H Buyartpikn etaipia BOC International Fund Management Ltd, mou fitav eyyeypapuévn atnv IpAavdia, diaAlOnke
oTig 9 NogpBpiou 2007 kai dev TrepIAaUBAvETAI TTAEOV OTIG OIKOVOUIKEG KATAOTACEIG.

H BuyaTtpikn Etaipia Old Company (BCL) Ltd €xel diaAuBei o 2007 kai dev TTePIAAPPBAVETAI TTAEOV OTIG OIKOVOUIKEG
KOTOOTAOEIG.
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OAeg o1 Mo mavw etaipieg eivar 100% BuyaTtpikég TNG ETaipiag ekTég Twv akoAouBwv:

MocoaoTd
. OUMMETOXNAG
Eraipia 31 Aek. 31 Aek.
2007 2006
JCC Payment Systems Ltd (koivotrpagia) 45.00% 45.00%
Cytrustees Investment Public Company Ltd (BuyaTtpikn) 49,98% 3,31%

H Etaipia katéxel 22,83% otnv Interfund Investments Plc, n omoia dpacTnpIoTToiEiTal WG ETTEVOUTIKA ETaIpia
KAEIOTOU TUTTOU Kai €ival elonypévn ato Xpnuatiotpio Afiwv Kutrpou. H cuppetoxr ayopdotnke oTig 21 Mdiou
2007.

To pepidlo atnv €lAoyn atia Twv KaBapwv TTEPIOUCIOKWY OTOIXEIWY TTOU ayopdoTnkav Kal n utrépBacn uepidiou
TOU 2UYKPOTAUATOG 0TNV KaBapr eUAoyn aia Twv TTEPIOUCIAKWY OTOIXEIWV TTOU aTTOKTABNKAV TTAVW atrd TO KOOTOG
eivat:

KooTog e€ayopdg 10.779
AvaTtrpoocapuoyr oTnv eUAoyn agia pe Baon 10 pepidio Tng ETaipiog ota 2334
KaBapd TTEPIOUTIaKA OTOIXEIO TWV BUYATPIKWY ETAIPIWV )

Mepidio ETaipiag oTa kaBapad Trepiouciakd otoixeia oTig 31 AekeuBpiou 13.113
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2007

NoyioTikn aéia 1 lavouapiou
2uvaAAayPaTIKES BIOQOPES
MpooBnkeg

EtravekTipnon yia 1o €10g
Atropugiwon

MwARoeig kal dlaypagEg
ATTooRE0EIG £TOUG

NoyioTikr aia 31 Aekepppiou

1 lavouapiou 2007
KooTog ) ekTipnuévn agia
ZUOCOWPEUPEVEG aTTOORETEIG

NoyioTIKN agia

31 AekepuBpiou 2007
KooTog A ekTiunuévn agia
2UCOWPEUPEVES ATTOORETEIG

NoyioTikn agia

Akivnta E¢omrAiopég Z0voAo
£000 £000 £000

108.821 18.750 127.571
269 (208) 61
13.144 6.880 20.024
22.511 - 22.511
(651) - (651)
(1.118) (158) (1.276)
(6.330) (6.570) (12.900)
136.646 18.694 155.340
145.438 72.911 218.349
(36.617) (54.161) (90.778)
108.821 18.750 127.571
176.141 78.143 254.284
(39.495) (59.449) (98.944)
136.646 18.694 155.340
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Akivnra E¢otrAiop6g 20voAo
2006 £000 £000 £000
NoyioTik aia 1 lavouapiou 112.693 19.469 132.162
Todmeges Kirmpo xai Thameza Kirmpou Gasrops 319 256 575
>uvaAAayuaTIKEG BIaPOpPES 505 119 624
MpooBnkeg 3.756 5.655 9.411
MwAACEIg Kal dlaypapég (1.997) (104) (2.101)
ATtrooBéoeIg £Toug (6.455) (6.645) (13.100)
NoyioTikn aia 31 Aekepppiou 108.821 18.750 127.571
1 lavouapiou 2006
KoaoTog i eUAoyn agia 142.568 66.336 208.904
JUOCWPEUNEVES ATTOORETEIG (29.875) (46.867) (76.742)
NoyioTiki agia 112.693 19.469 132.162
31 Aekeufpiou 2006
KoaoTog i eUAoyn agia 145.438 72.911 218.349
ZUOCWPEUNEVES ATTOORETEIG (36.617) (54.161) (90.778)
108.821 18.750 127.571
H AoyioTikh agia Twv akiviTwy Tng ETaipiag atroTteAeital atro:
2007 2006
£000 £000
[B16KTNTA 124.051 95.545
Aatraveg BeATiwong Kal ETATPOTTWY O€ PIcBwpéva akivnTa 12.595 13.276
136.646 108.821

Ta akivnra repiAappdavouv yn agiag £47.130 xIA. (2006: £37.539 xIA.) yia Tnv oTroia dev utroAoyifovtal aTTooRECEIC.
Ta 1816kTNTa akivnra NG Etaipiag emavekmipAbnkav otig 30 louviou 2007 amd aveEGpTnToug TTPOCOVTOUXOUG
EKTINNTEG PE BAoN TV Tpéxouoa ayopaia agia Toug, XPNOIUOTTOIDVTAG TPEXOUOEG TIMEG Kal TTPOOQPATEG TUVOAAAQYEG
NG ayopds. To cuvoAikd TTAedvaopa atré emmavekTiunon oTig 31 Aegkepfpiou 2007 avrABe oe £49.464 xiA. (2006:
£27.698 x1A.) kai TrepIAauBaveTal oTa ATTOBEUATIKA ETTAVEKTIUNONG.

H AoyioTikn agia Twv 1I016KTNTWY aKIVATWY HE BAOn To KOOTOG HEiOV ouoowpeupéveg atrooBéoelg oTig 31
AekepBpiou 2007 Ba ATav £74.720 xIA. (2006: £68.806 xIA.).

Agv utmpxav euTTpdyuaTta Bapn UTTEP TPITWV €TTI TWV aKIViTWY Kal €EoTTAIcoU TnG ETtaipiag omig 31 Aekeuppiou
2007 ka1 2006.
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2007

NoyioTik aia 1 lavouapiou
2UVaAAQyUATIKEG BIOPOPES
MpooBnkeg

MwARoeig kal dlaypagég
ATtrooBéaelg £Toug

NoyioTikn agia 31 AekepBpiou

1 lavouapiou 2007
KoéoTog
JUOOWPEUPEVEG aTTOOBETEIG

NoyioTiKn agia

31 AekepBpiou 2007
KoéoTog
2UOOWPEVUPEVEG ATTOOREDEIG

NoyioTikn aéia

Aoyiopikg Akaiouara S0voAo
TpoypappaTa XProng
£000 £000 £000
6.948 2.075 9.023
(10) - (10)
4.246 - 4.246
(31) - (31)
(3.683) (360) (4.043)
7.470 1.715 9.185
45.372 3.607 48.979
(38.424) (1.532) (39.956)
6.948 2.075 9.023
49.592 3.607 53.199
(42.122) (1.892) (44.014)
7.470 1.715 9.185
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2006

NoyioTikn aéia 1 lavouapiou

MeTagpopd atmé Opyavioud XpnuatodoTrioswg
TpdatreCag Kutrpou kal Tpdmefa Kutrpou
dakTopg

2uvaAAayPaTIKES SIOQOPES
MpooBnkeg
ATtrooBéocig £Toug

NoyioTikn aia 31 AekepBpiou

1 lavouapiou 2006
KoéoTog
2UOCWPEUNEVES ATTOORETEIG

NoyiaTikA agia

31 AekeuBpiov 2006
KoéoTog
2UCCWPEUPEVES ATTOORETEIG

NoyioTik agia

NOYIOUIKG Aikaiwpata Sovolo
TpoypaupaTa Xxenong
£000 £000 £000
6.927 2.435 9.362
246 - 246
7 - 7
3.889 - 3.889
(4.121) (360) (4.481)
6.948 2.075 9.023
40.542 3.607 44.149
(33.615) (1.172) (34.787)
6.927 2.435 9.362
45.372 3.607 48.979
(38.424) (1.532) (39.956)
6.948 2.075 9.023
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2007 2006
£000 £000
XpewoTeg 1.512 1.199
Etrevduoeig o€ akivnra 20.143 22.224
dbpol EMOTPETTEQI 6.453 1.301
AvaBaAAouevn @opoAoyikr aTTaitnon 293 312
EUAoyn agia Tapaywywv 32.566 25.081
Meplouaiakda oToIxeia TTPOYPANPATWY AQUTTNEETNONG 1.396 )
Aedouheupévol TOKoI 36.221 29.664
MpotrAnpwpéva £€oda 1.314 6.864
Atieg TTpog cioTrpagn Kal AoITTa TTEPIOUCIOKA OTOIXEI 29.794 21.513
129.692 108.158
EmevdUosig o€ akivnra
H kivnon yia 1o €106 OTIG £TeVOUOEIG O€ AKivNTA TTAPOUCIAZETAI TTIO KATW:
2007 2006
£000 £000
1 lavouapiou 22.224 20.046
Me'Tacpopd atrd TTEPIOUTIAKA OTOIXEID TTOU KATEXOVTAI TTPOG ) 1.071
TTWANON
MpooBnkeg 266 6.244
MwAnoeig (3.701) (6.007)
Képdn atd tn petafoAr otnv elAoyn adia 1.354 870
31 AekepBpiou 20.143 22.224




2007 2006
£000 £000

Avd karnyopia
Oyewg 2.104.923 1.635.786
TapieuTtnpiou 1.034.119 1.007.693
MpoBeopiag A pe TTpocidoTroinon 11.324.183 9.220.955

14.463.225 11.864.434
Ava yewypa@iko Touéa
Kutrpog 8.686.240 6.908.699
EAANGDQ 5.149.790 4.421.955
Hvwpévo BaoiAglo 617.279 533.780
Poupavia 9.916 -

14.463.225 11.864.434

O1 kataBéoeig OWewg Kal TAPIEUTNPIOU E€ival QTTOTTANPWTEEG O TTPWTN £ATNON Kal n AOYIOTIKA agia Toug
QVTITTPOOWTTEUEI TRV €UAOYN agia TOUG.

H e0Ahoyn adia Twv kataBéoewv TTpoBeapiag f e TTPoEIdOTToINON YE KUPAIVOUEVO ETTITOKIO eV SlaQEpPEl ATTO TN
AoyioTIKr] Toug aia. H eUAoyn afia Twv kaTaBéoewv pe oTabepd e€mTOKIO Bacifetar oTnv TTapouca agia Twv
MEAAOVTIKWYV TAMPEIOKWY POWYV, XPNOIKMOTIOIWVTAG ETMTOKIA YIO VEEG KATABETEIG PE TNV idIa evaTTodEivouoa TTEPIOdO
AAENG Kal Oev Dla@EPEl TNUAVTIKG a1t Tn AOYIOTIKN Toug agia. To peyaAuTepo Yépog Twy KaTabBéoewv (86%) Afjyouv
EVTOG TPIWV PNVWV ATTO TNV NUEPOUNVia Tou I60AoyIouoU (Znu. 38).
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ZupBariké 2007 2006

EMITOKIO
MeoomrpdBeopua OpoAoyiakd Adveia £000 £000
€500 exar. 2007/2010 o0 % 288.077 -
€300 eKar. 2006/2009 o0 s 169.239 173.499
€300 exar. 2005/2008 Eurioe e 0% 175.862 173.108
Tpipnviaio
€3 exar. 2003/2008 Eurber o 0.45% 1.769 1.744
634.947 348.351

Bpaxumrpo0sopa Eptropikd Xpedypaga

o€ Eupw - 94.186 19.053
og AoAdpia APEPIKAG - 4.331 66.688
98.517 85.741

733.464 434.092

Ta opoAoyiakd ddveia gival un €§ac@ANICPEVA Kal N ATTOTTANPWHN TOug €xel TNV idla TTPOTEPAIOTNTA OTTWG Ol
UTTOXPEWOEIG EVAVTI TWV KATABETWV Kal Twv AAAwv ToTwTwv NG ETaipiag.

H elhoyn afia Twv opoAoyiakwy daveiwv Tng Etaipiag omig 31 AekeuBpiou 2007 Arav £727.543 xiA. (2006:
£434.461 xIA.).

MeoomrpoBsoua OpoAoyiakd Adveia

H Etaipia diatnpei EupwTraiké Mpdypaupa ‘Ekdoong MecotrpdBeouwyv Opoloyiakwy Aaveiwv (EMTN Programme)
OuvOoAIKoU ovopaoTikoU TToooU péxpl €2.000 ekar. (2006: €1.500 ekart.).

>1a TAcigla Tou MpoypdupaTog, ekd60nke Tov lodvio Tou 2005 OpoAoyiakd Adveio 2005/2008 Uwoug €300 ekar.
TPIETOUG DIAPKEIAG, JE KUPAIVOPEVO €MITOKIO Kal TIA ékdoong 99,853%. Etriong oTta mAdiocia Tou TTpoypauuUaTOoG,
éxel €kdoBei Tov louvio 2006 OpoAoyiakd Adveio 2006/2009 Uwoug €300 ekaT. TPIETOUG DIGPKEIAG PE KUPAIVOUEVO
EMTOKIO KaI TIPA €kdoong 99,942%. Tov lolvio Tou 2007 €kd66nke OpoAloyiakd Adveio 2007/2010 Uywoug €500
€KOT. TPIETOUG OIAPKEIAG, PE KUMPAIVOPEVO €MITOKIO Kal Tiur €ékdoong 99,915%. To OpoAoyiokd Adveio €3 ekar.
2003/2008 ekd66nke oTo apTio To 2003.

21 31 Aekepppiou 2007, 10 ovopacoTiké TT000 Tou OpoAoyiakoU Aaveiou €300 ekar. 2005/2008 avepyotav o€
€299.500 yIA. (2006: €299.000 xiA.) kaBwg n Etaipia gixe otnv katoxn Tng opodAoya Uywoug €500 xiA. (2006: €1.000
XIA.) yia okotroug eptropiag. ZTig 31 Aekepfpiou 2007, To ovopaoTikd Tood Tou OpoAoyiakou Aaveiou €300 ekar.
2006/2009 avepxotav oe €288.900 xiA. (2006: €300.000 xIA.) kaBwg n Etaipia gixe otnv kartoxr] TnG opdAoya
Owoug €11.100 xIA. (2006: Mndév) yia okotroug eutropiag. ETriong, oTig 31 AekeuBpiou 2007, TO OVOUAOTIKO TTOCO
Tou OpoAoyiakoU Aaveiou €500 ekat. 2007/2010 avepxoTav og €492.500 xIA. kaBwg n Etaipia gixe otnv KaToXn NG
opdAoya Uyoug €7.500 yIA. yia oKOTToUg EUTTOPING.

Ta Opoloyiakd Advela €300 ekat. 2005/2008, €300 ekat. 2006/2009 ka1 €500 ekat. 2007/2010 ival elonypéva oTo
XpnuaTtiotApio Agiwv Tou Aougeuoupyou.

To Tpiunviaio emTokio Euribor katd 1o 2007 diokupdavOnke petagl 3,725% kar 4,953% (2006: 2,488% - 3,724%)
£TNCIWG.
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Bpaxutrp60sopa Eptropikd Xpedypaga

H Etaipia diatnpei Mpdéypaupa EupwTraikwy Eptropikwyv Xpeoypadgwv (ECP Programme) cuvoAIkoU ovouaoTIKoU
TToooU uéxpl €1.000 ekart. (2006: €500 ekat.) Me Bdon Toug 6poug ouaTacong Tou MpoypdupaTog, Ta Xpedypapa
€kOIdOVTalI O€ dIAPOPA VOUIoPaTa, YE EKTTTWON OTTO TNV ApXIKA TIUA £€kdoong Kal dev TTAnpwvouv Toko. H KaBe
£kO0aN £xel dIApKeIa PEXPI Kal 364 PEPEG Kal Ta Xpedypapa OV EI0AYOVTAl OE XPNUATIOTHPIA.

2007 2006

£000 £000
dopol TAnpwTEOI 13.387 10.108
AvaBaAAduevn @opoAoyIKr UTTOXpEwan 19.093 9.321
EUAoyn agia Tapaywywv 17.790 16.999
YTroxp€éwaon TTPOYPAPUATWY aQUTTNEETNONG 3.412 3.108
MpdéPAewn yia emdIKieg 1 UTTO diaITnoia dIAPOPES 1.949 2473
Atieg TTpog ekkaBApIon 55.568 32.438
‘EKTAKTN €1090pd yia TNV dpuva 8.679 7.781
XpNUOTOOIKOVOUIKEG EYYUNOEIG 2.549 2.008
Noitrd dedouleupéva £§oda 12.794 11.624
AvaBaA\dueva éooda 2.849 2.532
NOITTEG UTTOXPEWOEIG 23.817 21.963

161.887 120.355

MpoéBAeyn yia emidikieg | UTTS dlaiTnoia dlapopég

H kivnon yia 1o £€10G oTnv TTPORAewn yia emdiKieg i uTTé diaITnoia dIAPOPES TTAPOUCIACETAI TTIO KATW:

2007 2006
£000 £000
1 lavouapiou 2473 2.025
(Meiwon)/auénon TpoRAEWnG yia 1o £€TOG (529) 445
2uvaAAaypdoTIKES BIOQOPES 5 3
31 AekepPBpiou 1.949 2473
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ZuuBariko emToKio 2007 2006

£000 £000

Xpeoypapa 2008/2013 og Eupw ) ) . o
(€200 exar.) Tpiunviaio Euribor Aéov 1,00% 118.358 115.775
Xpedypapa 2011/2016 o€ Eupw . . . o
(€200 exar.) Tpiunviaio Euribor Aéov 0,60% 115.429 112.057
AgIGypaga Kepahaiou 2eipd A Baagiké emitékio Aéov 1,00% 53.394 64.717
(£65 ekar.)
ALIGypaga Kegahaiou Zeipa B Baoikd emitokio Aéov 1,00% 30.072 30.072
(£30 ekar.)
Ai6ypaga KepaAaiou 12/2007 6,00% via £§1 PrVeS Kal TpIHNVIdio 74.148 .
(£74 5Kq-|-_) Euribor mAéov 1,25% petémerma -

391.401 322.621

To davelakd ke@dhaio Tng Etaipiag eivar pun e¢ac@aliopévo Kal n ammoTrAnpwur) Tou akoAouBei o€ TTpoTEPAIOTNTA
TNV TTANPWHN TWV UTTOXPEWOEWVY £VAVTI TWV KATABETWVY Kal Twv GAAwvV ToTwTwv TG ETaipiag (subordinated), éxel
OUWG TTPOTEPAIOTNTA ATTOTTANPWHAG £vavTl Twv PETOXWV TNS ETaipiag.

Ta Xpedypaga katardooovral wg OeutepoBaduio ke@dAlaio (Tier 2 capital) kar Ta Afidypaga Kepahaiou wg
TpwToRABUIo KePAAaio (Tier 1 capital) yia okoTTOUG UTTOAOYIGHOU Tou OEiKTN KEQAAAIOKAS TTAPKEING TNG ETaipiag.

H guhoyn a&ia Tou daveiakou ke@aAaiou Tng ETaipiag oTig 31 AekeuPpiou 2007 ATav £386.541 xIA. (2006: £324.626
XIA.).

Xpedypaga

H Etaipia diatnpei EupwTrdiké Mpoypaupa ‘Ekdoong MecotrpdBecuwyv Opoloyiakwyv Aaveiwv (EMTN Programme)
OUVOAIKOU ovouaaTIkKoU TToooU péxpl €2.000 exar. (2006: €1.500 exar.).

>1a mAaiola Tou lMpoypdauuartog ekdé0nkav Tov OkTwRpIo Tou 2003 Xpedypagpa 2008/2013 o Eupw, Uywoug €200
EKAT. ME KUpaIvOuevo emmTokIo Kal AAgn Tov OkTwpplo Tou 2013. H Etaipia £xel To dikaiwya va ammottAnpwaoel Td
Xpedypaga e€olokArpou katd r} petd Tov OkTwPRpIo Tou 2008. To emTOKIO £XEI KABOPIOTE OTO TPINNVIAIO ETTITOKIO
Tou Eupw (Euribor) mAéov 1,00% péxpr Tov OkTwRpio Tou 2008, kai AoV 2,20% petd Tnv nuepounvia auty. H
TinA ékdoong Twv Xpeoypdowy ATav 99,766%. Ta Xpedypaga eival eionypéva oto XpnuaTmioTtripio Agiwv Tou
NougeuBoupyou. 2Zmig 31 Aekepfpiou 2007, 10 ovopaoTikd 1006 Twv Xpeoypdpwv €200 ekar. 2008/2013
avepxotav oe €199.114 yA. (2006: €198.350 xIA.) kaBwg n Etaipia €ixe otnv katoxn Tng Xpedypapa UyWoug
€886 xIA. (2006: £1.650 xIA.) yia oKOTTOUG €UTTOPIAG.

21a mAaiola Tou Mpoypdupatog, emiong ekddBnkav 10 Mdio Tou 2006 Xpedypagpa 2011/2016 o Eupw, Uywoug
€200 ekat. pe Kupaivopevo emiTokio kal Anén 1o Mdio tou 2016. H Etaipia £xe1 10 dikaiwpa va ammoTTAnpwoel Ta
Xpeodypapa eEohokAripou katd i yetd 1o Mdaio Tou 2011. To €mTOKIO €XEl KOBOPIOTEI OTO TPIPNVIAIO ETTITOKIO TOU
Eupw (Euribor) TAéov 0,60% péxpr To Mdaio Tou 2011 kai TTAéov 1,60% petd Tnv nuepopnvia autr). H Ty ékdoong
Twv Xpeoypdowv nTav 99,861%. Ta Xpedypaga cival eionypéva oto Xpnuatiotipio Adiwv Tou Aougeuoupyou.
2116 31 Aekepppiou 2007, To ovopaoTikG TTood Twv Xpeoypdewy €200 egkat. 2011/2016 avepxotav oe €196.000
XIA. (2006: €193.000 xIA.) kaBwg n Etaipia €ixe otnv katoxn Tng Xpedypaga Uywoug €4.000 xIA. (2006: €7.000 xIA.)
ylo OKOTTOUG EPTTOPIAG.
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Agi6ypagpa Kepalaiou

Ta Agidypaga Kepahaiou Zeipd A Uwoug £65 ekart. kal Zeipd B uyoug £30 ekat. ekdoOnkav oe Kuttpiakég Aipeg 10
deBpoudpio Tou 2003 kai To MdapTio Tou 2004 avTioToixa kai £xouv diatebei otnv Kutrpo. 211g 20 Aekepppiou 2007
oAokAnpwOnke n ékdoan Agloypdowv KepaAlaiou 12/2007 uywoug £74 ekatr. Ta Afidypaga KepaAaiou 12/2007
ekd0Onkav oe Kumrpiakég Aipeg. Ta Agidypaga Kepahaiou dev éxouv nuepounvia ARENg, ptmopolv Ouwg va
ecayopaoTolv OTO OUVOAS Toug Kat emmAoyn TG ETaipiag kal yerd amoé €ykpion tng KevrpikAg Tpdmefag g
KUtrpou, oTnv OvOouaaoTIKA Toug agia padi Je otrolouadnTroTe OeOOUAEUPEVOUG TOKOUG, TTEVTE XpOovia UETA TNV
nUepopnvia £€k00T G TOUG ) 0€ OTTOIAdHTTOTE NUEPONUNVIQ TTANPWUAG TOKOU TToU £TTETAL.

Ta Agidypaga KepaAaiou Zeipd A kail B pépouv kKupaivopevo emmToKIO, TO OTToio avabswpeital KABe Tpeig urives. To
emITOKIO TWV AgIoypapwv Kepahaiou Zeipd A kai B eival ico pe 10 Bagiké emiTokio Tng ETaipiag otnv apyr kabe
TpiuAvou TTAéov 1,00%. Ta Agioypaga KepaAaiou 12/2007 @épouv oTabepod miTokio 6,00% yia TOug TTPWTOUG £E
MAVES KAl aKOAOUBWG KUPAIVOUEVO ETTITOKIO, ioo Pe To Tpiunviaio Euribor TTAéov 1,25%. O T6KOG €ival TTANpwTEOG
K@Be Tpeig uAves. Ta Agidypaga KepaAaiou Zeipd A kai B eival eionyuéva oto Xpnuatiothpio Agiwv Kotrpou. H
Etaipia rpoTiBeTan va uttoBdaAel aitnon oTig apuodieg apxXEG yia Tnv eicaywyn Twv Agioypagwyv Kegpahaiou 12/2007
oTto XpnuaTtiotApio Agiwv Kdtrpou.

To Aekéuppio 2007, n Etaipia amo@doioe 6TTwg aoKroel TO diKaiwua TG va eEayopdael TO APTIO TO GUVOAO TwV
Atloypdowv KepaAaiou Zeipd A o1ig 20 Pepouapiou 2008.

216 31 Aekepppiou 2007, To ouvolikd TToo0 Twv Agloypdewyv Kepalaiou Zeipd A, Zeipd B kai 12/2007 avepyxoTav
oe £53.036 xIA., £29.883 xIA. kal £74.000 xIA. avtioToixa (2006: £64.311 xIA., £29.883 xIA. kal Mndév avTioToixa)
kaBwg n Etaipia eixe otnv katoxh ¢ Agidypagpa Kepahaiou Zeipd A kal Zeipd B Uwoug £11.964 xIA. kai £117 xIA.
avTioToixa (2006: £689 xIA. ka1 £117 xIA. avTioToIXa) yia 0KOTTOUG EUTTOPIAG.

To Baaoikd emTokio Aipag Kutrpou tng ETaipiag katd 1o 2007 diakupdavOnke petagl 4,00% kai 4,50% (2006: 4,25%
- 4,50%) etnoiwg. To Tpiunviaio emTokio Euribor katd 10 2007 diakupdvonke yetagu 3,725% kai 4,953% (2006:
2,488% - 3,724%) eTnoiwg.

2007 2006
Api16uég ApIBuos
HETOXWV £000 HETOXWV £000
(xIA.) (xIA.)

Eykekpiuévo
>uvnBeig petoxég £0,50 n kGBe pia 877.911 438.956 600.000 300.000
Ekdo6év kai mAnpws karafAnbév
1 lavouapiou 553.839 276.919 545.316 272.658
Etmaverrévduon pepiopatog 7.398 3.700 6.519 3.259
Egaoknon dikaiwpdrwy mpoaipeang 4.986 2.493 2.004 1.002
Qayopdg HETOXWV
31 AekepBpiou 566.223 283.112 553.839 276.919
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Katd tnv ‘EktakTtn levik) Zuvéleuon tmou Trpayuatotroifdnke oTig 5 Agkepppiou 2007 eykpibnke n avénon Tou
eykekpiyévou ke@araiou NG Etaipiag amd £300.000.000 oe £438.955.500 (€750.000.000) pe tn dnuioupyia
277.911.000 emrpéoBeTWV OUVABWY PETOXWY OVOUOOTIKAG agiag £0,50 n kaBe pia. Ao tnv 1 lavouapiou 2008, n
OVOUOOTIKA aia Tou peToxIkoU KepaAaiou Tng ETaipiag auénbnke oe €1,00 n kaBe petoxn. Mood Uwoug £48.284
XIA. (€82.498 xIA.) o116 TO ‘ATTOBENATIKO aTTO €KOOCN UETOXWV UTTEP TO GPTIO’ XPNOIKOTIOINBNKE yia TNV aAAayr] TnNG
OVOMOOTIKAG a&iag Twv PETOXWY, WOTE 0 ApIBUOG Twv eKO0BEVTWY PETOXWY TNG ETaipiag va Trapaueivel o idlog, ue
TN pévn dla@opd 6Tl N OVOUACTIKA agia Twv peToxwv gival €1,00 n kaBe pia avri £0,50 n kd&6e yia.

H Etaipia €xe1 o€ 10x0 2x£010 ETraverrévouong Mepiopdtwy, pge BAon TO 0TT0io o1 JETOXOI TNG £Xouv TN duvaTéTNTA
Va ETTAVETTEVOUCGOUV OAO | UEPOG TOU PEPICHATOG TOug O€ PETOXEG TNG ETaipiag pe ékmmtwaon 10% atmd tnv ayopaia
agia Tng petoxng. H miuAR d1dBeong Twv PETOXWY YIQ TO TTPOPEPICHA TTou TTANpwONkKe oTIg 12 Aekepuppiou 2007
KaBopioTnke o€ £6,78 katd peTOXN, YIO TO PépIoUa TToU TTANPWONKe oTIg 26 louviou 2007 o€ £6,63 Katd PeTOXN KAl
yla 10 Trpopépiopa TTou TTANpwOnke oTig 11 Aekepfpiou 2006 oe £5,07 Katd PETOXH. Zav ATTOTEAEOHA TNG
ETTAVETTEVOUONG TWV HEPICHATWY €kdOONKav 7.398.023 (2006: 6.519.027) PETOXEG KOl TO PETOXIKO KEQPAAQIO TNG
ETtaipiag kaBwg Kal To atroBepaTikd atd €kdoan HETOXWV UTTEP TO ApTIo augABnkav katd £3.700 xIA. (2006: £3.259
XIA.) kal £45.894 yIA. (2006: £24.434 xIA.) avTioToIxa.

OAeg o1 ekdopEveG OUVNBEIG HETOXEG €XOUV TA iDIA DIKAIWKATA.
To amoBepaTikd aTTd £KOOCN PETOXWYV UTTEP TO APTIO eV gival SIABETIUO yia dIAVOUr OTOUG PETOXOUG.
Mapoxég Tou eSapTwvTal a1rd TNV agia Twv peToXWwyV - Aikaiwparta NMpoaipeong Ayopdg MeToxwyv

To 2000, n Etaipia kai Buyatpikég NG mmapaxwpenoav Aikaiwuara MNpoaipeong Ayopdg Metoxwv 2001/2007 oTta
MEAN TOU TTPOCWTTIKOU TTOU BpiokovTav oTnv utrnpeaia Tou Zuykpotiuartog oTig 31 Aekepppiou 2000. O cuvoAikdg
apIBPOG TwV dIKAIWUATWY TTPoaipeons TTou TTapaxwprenkav aviABe oe 3.216.700 kai TTapeixav aTov KATOXO TOUG
10 OIKaiwpa ayopdg piog PeToXAG TG ETaipiag otnv TiuA Twv £3,26 katd Sikaiwua (6TTwg £XEl TpOTTOTTOINOEI PETA
TNV €kdoon petoxwv 1o Agkéuppio Tou 2005). Ta dikaiwpara mpoaipeong 2001/2007 ptropouoav va eEaoknBouv
aTTé Toug KaToxoug Toug ato Tig 31 lavouapiou 2004 péxpr Tig 31 AekeuBpiou 2007. Ta diKalWPATA TTPOAIPECNG
2001/2007 ATav ekT6g Tediou epappoyng Tou AMXIT 2 Tlapox€ég TTou €apTWvVTal aTTO TNV agia TWV JETOXWY .

Katd tn didpkela Tou £Toug 2007, e€aoknBnkav 796.807 (2006: 2.004.493) dikaiwuaTta Trpoaipeong 2001/2007 atrd
MEAN TOU TTPOCWTTIKOU TOU ZUYKpoTApaToG. ZTig 31 AekeuBpiou 2007, dev uttApyav OIKAIWMPATO TTOU Ogv €ixav
e€aoknBei atrd Toug KATdXOUG Toug, vy 79.550 dikaiwpaTta katd 1o 2007 eixav akupwBei Adyw atroxwpnong Twv
OIKaIOUXWV aTTd To ZUuykKpoTnua 1 Adyw ARENG Tng TTepIddou €£A0KNONG. Zav OTTOTEAEOUA TNG AOKNONG TWV
OIKAIWMPATWY TTPOAIPEDNG, TO NETOXIKO KEQAAaIo TNG ETaipiag kal To amoBepaTikd atmd Tnv €KSOaN PETOXWY UTTEP TO
dpTio augnBnkav katd £398 xIA. (2006: £1.002 xiIA.) ka1 £2.199 xiIA. (2006: £5.532 xIA.) avrioToixa.
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Mapoxég Tou e§apTwvTtal amrd TNV agia Twv peToxwy - Aikaiwpata MNpoaipeong Ayopdg Metoxwyv (ouvéxeia)

To 2006, n Etaipia ka1 BuyaTpikég NG TTapaxwpenoav Aikaiwpata MNpoaipeong Ayopdg Metoxwv 2006/2007 1Tpog
TO MOVIUO TTPOCWTIIKG TOUu ZuykpoTAuaTog otnv Kumpo kai EAAGda Tou BpiokéTtav oe utmpeoia oTtig 30
>emreuPpiou 2006 (nuepopnvia TTapayxwpnong) kai Ba Trapéueve oe utnpecia péxpl Tig 31 Maptiou 2007. O
apIBuog Twv Aikaiwpdtwy Mpoaipeong 2006/2007 rou ekd6Onkav avépyetal o€ 4.283.300. H miuf doknong Twv
OIKaIwPATWY KabopioTnke o€ £3,70 kard dikaiwpa Kal N mePiodog doknaong Toug ATav amd 1ig 31 Maptiou 2007
péxpr Tig 30 louviou 2007 kai gixe TTapataBbei péxpr Tnv 31 AuyoucTtou 2007. Katd tnv Tepiodo €€doknong,
ecaoknOnkav 4.189.106 dikaiwpata pe aTTOTEAECHA va augnbei 10 peTOXIKO KEQAAalo TnG ETaipiag kal 10
aTToBeuaTIKO ammd Tnv £kdoon PETOXWV UTTEP TO dpTio Katd £2.095 yiIA. ka1 £13.415 xIA. avrioToixa, evw 60.353
dikaiwyaTa gixav akupwBei katd 10 2007 Adyw atmoxwpnong Twv SIKaIoUXwyV atmd 10 ZuyKpoTnua r Adyw ARgng
TNG TTEPIOOOU ££AOKNONG.

H kivnon Twv SIKAIWPATWY TTPOaipeEcNS TTAPOUCIACETAI TTIO KATW:

2007 2006
Api6udg ApiBuog

(xIA.) (xiA.)
1 lavouapiou 5.126 3.217
Alkaiwpara TTou Trapayxwpriénkav - 4.283
Alkaiwpara ou £gaokinkav (4.986) (2.004)
Alkaiwpara Tou akupwenkav (140) (370)
31 AekeuBpiou - 5.126
Aikaiwpara mou gropolv va e€aoknBoulv oTig 31 AegkeufBpiou - 876

H elAoyn a&ia Twv Aikaiwudtwy MNpoaipeong 2006/2007 emipeTpriONKe KATA TRV NUEPOMNVIA TTAPAXWPENCAS TOUG,
Xpnoigotroiwvtag 1o povtého artrotipnong Black-Scholes-Merton kai aviA8e oe £1,06 yia kdBe dikaiwpa
mpoaipeong. O1 KOpIEG PETABANTEG TTOU UTTEICEPYXOVTAlI OTO MOVTEAO €ival n TIUA TnG METOXNS (£4,56 oTig 30
ZemrTreuPpiou 2006), n Tipn €€aoknong (£3,70), n pepiopatiki amédoon (2,5%), 1o €mTOKIO eAeuBEépou KivoUvou
(4%), n didpkela {wNG TwV SIKAIWUATWY KAl N avapevouevn YETaBANTOTNTA TNG TIWAG TNG pEToxNS (13% o€ eThola
Bdaon, n otroia uTToAoyioTNKE Pe BAon TNV I0TOPIKA PETARANTOTNTA TNG TIUAG TG METOXAG).

2007 2006
MpoTtddnke kal TANPWONKe KATA TN SIAPKEIN TOU £TOUG £000 £000
Tehikd pépiopa yia 1o 2006: £0,10 (2005: £0,07) katd petoxn 55.819 38.211
Mpouépiopa yia o 2007: £0,11 (2006: £0,07) KaTd pETOXN 61.861 38.501

117.680 76.712

Mpoteivopevo yia éykpion otnv ETAoia Mevikn Zuvéleuon (Sev
aAvayvwpeioTnKe wg utroxpéwon oTig 31 Askeuppiou)
Tehikd pépiopa yia 1o 2007: €0,25 (£0,15) (2006: £0,10) katd peToxn 82.849 55.819
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To 1eNIkO pépiopa Ba TTANpwOEei atmd Ta adiavéunta kEpdn aTig 31 AekepuBpiou 2007 (2006: 31 AekeuBpiou 2006).

H nuepopnvia attokoTTAG Tou TTpoTEIVOUEVOU UepiopaTog gival 19 Maiou 2008. Qg atmoTéAeoua, Ol EyYEYPAUPEVEG
peToxég oTig 16 Mdiou 2008 Ba dikaloUvTal CUPPETOXT OTO PEPICUA TO oTToio Ba TTANpwOEi oTig 3 louviou 2008.

ATToBepaTIKO
ETTAVEKTIUNONG ATIOBELOTIKG AmoBepaTikd AmoBepaTikd ATIOBELATIKG
TV H ETTAVEKTIUNONG QAVTIOTABUIOTIKAG H B .
. ETTAVEKTIUNONG . . R OGUVOAAQYHATIKWV >0voho
€MEVOUOTEWYV O€ AKIVATLV €TTEVOUOEWV JIOBECIUWY AoyioTIKAG 51000V
€TAIPIEG TOU n TTPOG TTWANCN TAMPEIOKWY POWV Pop
ZUYKPOTHAUATOG
OpodAoya
MeToxég KQI KPOTIKG
agléypaga
£000 £000 £000 £000 £000 £000 £000

1 lavouapiou 2007 45.430 23.213 26.492 5.235 (535) (1.271) 98.564
Képdn/(nui€g) amrd Tn yeTaBoAn otnv evAoyn agia - 10.391 (16.529) 1.130 - (5.008)
MeTagopd oT1o Aoyaplagud atmroTeEAEOUATWY AdYW ) }
ATOTANPWHACATGRANGNG (3.134) 23 145 (2.966)
ETravekTiunon okivATwy 22.511 - - - - 22.511
AvapaAAépevn popoloyia (3.262) (32) 34 (136) - (3.396)
ZuvaAAaypaTIKEG BIaPopES - - - - 936 936
AvaaoTpo@r eTTavekTiunang TG emévduong Adyw ) (43) ) ) } (43)
UETATPOTIAG TNG O€ OUYYEVH ETaIpia
MeTagopd o1o Aoyaplaoud armoTeAeouaTwy Adyw R B 5.048 R R 5.048
aTopeiwaong ’ ’
MeTagopd TTpayuaToToinfévTwy KEPAWY atTd (723) } ) ) ) (723)
TTWANCN AKIVATWY oTa adlavéunTa KEPON
Képdn atd tn pyetaBoAr otnv eAoyn agia Twv 32593 } ) ) ) ) 32523
£TMEVOUCEWYV O€ ETAIPIEG TOU ZUYKPOTHUOTOG ’ ’
31 Aekepfpiou 2007 77.953 41.739 33.674 (6.189) 604 (335) 147.446
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1 lavouapiou 2006

MeTagopd ammoBepaTikwy Tpdtelag
Kutrpou ®akTopg kai Opyaviopou
XpnuartodoThoswg Tpdatedag Kutrpou

Képdn/(Cnui€g) amrd Tn yeTaBoAn otnv
guloyn agia

AvapaAouevn @opohoyia

ZuvoAAaypaTIKEG DIaPopPEG

MeTagpopd TTpayuaToTToINBEVIWY KEPDWV
atré TTWANCN aKIVATWY OTa adlavéunTa
KEPON

MeTagopd o10 Aoyapiacud ammoTeAEoUATWY
AOYW aTrOTTANPWHAG/TTWANONG

Képdn atré tn petaBoAn otnv e0Aoyn agia
TWV ETTEVOUCEWYV O€ ETAIPIEG TOU
2 UYKPOTANATOG

31 Aekepppiou 2006

ATtroBepaTIKO
ETTAVEKTIUNONG
Twv

ATmoBepatiké

ATtroBepaTikO

ATTOBEPATIKO ETTAVEKTIUNONG QVTIOTABIGTIKAC

ATTOBePaTIKO

. ETTOVEKTIMNONG €TTeVOUOEWY SI0BECINWY TTPOG . OUVAAAQYPOTIKWY >0voho
EWEVGU,U Ewv GE AKIVATWY TTWANoN )\OV'O,T'KHQ . S10popwWV
£TAIPIEG TOU TOMEIOKWY POWV
ZUYKPOTANATOG
OuodAoya kai
MeToxég KPATIKA
agldypaga
£000 £000 £000 £000 £000 £000 £000

34.723 23.617 6.400 26.353 - (1.345) 89.748
(826) 246 - - - - (580)
- 21.939 (12.285) (599) - 9.055
148 - 1.263 64 - 1.475
- - - - 74 74
(798) - - - - (798)
- (1.847) (10.096) - - (11.943)
11.533 - - - - - 11.533
45.430 23.213 26.492 5.235 (535) (1.271) 98.564

Ke@aAaiouyxiké atroBeuartiké

To Ke@aAaiouxIko atroBepaTiké TTPorABe atTd KEQAAQIOTTOINGN TWV KEPOWV BUYATPIKWY ETAIPIWV KAl KOIVOTTPASIWV.
To uttéAoiTro peta@épObnke oTa adlaveéunta kEpdn kata 1o 2007.

Adilavéunta ké€pdn

To pévo atroBepaTikd TTou pTTopEi va dlaveundei wg pépiopa gival Ta adiavéunTta KEPON.

A6 Tnv 1 lavouapiou 2003, eTaipieg TTou dev diavépouv TouAdyioTov T0 70% Twv KeEPOWYV TOUG UETA TN GopoAoyia
omTwg Tpoadiopifovtal aTrd Tov TeEPi EKTAKTOU Elo@opdc yia Tnv Apuva tng Kutrplakhg Anuokpartiag Nopo, kaTtd mn
O1dpKeIa TwV U0 £TWV aTTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN avagépovTal, Ba Bewpeital TTwg
€xouv dlavEpel autd TO TTOOO WG PEPIoUa. 'EKTakTn apuvTikr ei0@opd Tpog 15% Ba cival TTAnpwTéa Tavw G€ auTh
TN Aoyi{éuevn dIavour] JEPITUATOG OTNV EKTACT TTOU OI HETOXOI (ATOUA KAl ETAIPIES), KATA TO TEAOG TNG TTEPIOGDOOU TWV
O0Uo €TWV aTmd TO TEAOG TOU QPOPOAOYIKOU €£TOUG OTO OTTOI0 Ta KEPON AVAPEPOVTAI, €ival QOPOAOYIKOI KATOIKOI
KUtrpou. To 11006 TnG Aoyi{ouevng SIaVOuNG HEPIOUATOG UEIWVETAI UE OTTOIOBATTOTE TTPAYHATIKO PEPIOUA £XEI AON
dlavepnBei yia To €T0¢ GTO OTTOI0 ava@EépovTal Ta KEPON. AUTA N EKTOKTN €I0QOPA yIa TV AuuUva KATABAAAETAI ATTO
TNV €TIpia yIa Aoyaplaoud Twv PETOXWV. Agv UTTAPXE EKTOKTN APUVTIKN €10Qopd yia Ta £€Tn 2005 kai 2004.
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H Etaipia Tpoc@épel utnpeoieg dlaxeipiong KeQAAQiwv TTOU  CUVETTAYyovTal TNV KOTOXN 1 €mmévduon
XPNUATOOIKOVOUIKWY PEOWV Yia Aoyapiaoud mreAatwy Tou. H Etaipia dev €xel eubuvn EvavT Twv TTEAATWYV TG yid
TUXOV a@EPEYYUOTNTA TPITWV TPATTECWV 1 opyaviopwy.  Ta TIEPIOUCIAKA  OToixeia utrtd  dlaxeipion Ogv
mepIAapBdavovTal aTov I0oAoyiIopd TnG Etaipiag, ektdg edv €xouv TommoBetnBei pe Tnv Etaipia. To olvoAo Twv
XPNMATOOIKOVOUIKWY PETWV UTTO diaxeipion oTig 31 AekepBpiou 2007 ATav £238 ekar. (2006: £310 ekar.).

2007 2006
Evroég Népav Evtdg Mépav Tou
€£VOG TOU £VOg ZgvoAo €vog €VOG >0voho

£€ToUug £éToug £€TOUg £€TOUg

£000 £000 £000 £000 £000 £000
Meplouoiakd oTolxEia
MeTpnTa kal kaTaBeceig pe KevTpikég 469.323 303.315 772638 438.315 245.668 683.983
TPATTECEG
TomroBeTACEIG O€ TPATTECEG 3.514.171 - 3.514.171 2.378.066 50.000 2.428.066
Emevioeic oy e0Aoyn adfa pEowy 161.370 104.660 266.030  161.214 70.202 231.416
TWV ATTOTEAECUATWV
Advela kal amraitioelg atmé TeAATEG 2.653.358 7.357.197 10.010.555 2.170.271 5.301.855 7.472.126
/\oyaplaouoi ETAIPILUV ZUYKPOTAKATOG 79.846 875.385 955.231 85.582 736.578 822.160
EmevoUoeig Siadéaipeg Tipog TwAnon 323395  1.724.031 2.047.426  395.349 1679213 2.074.562
KOl KQATOUMEVEG HEXPI TN AREN
Emevbugeig ot eraipieg Tou . 245.121 245.121 ; 197.138 197.138
ZUYKPOTHMATOG
Emévduon o€ ouyyevr) eTaipia - 13.113 13.113 - - -
AxiviTa, e60TTAIGHOG kail GUAa - 164.525 164.525 ; 136.594 136.594
TIEPIOUCIOKA OTOIXEI
NOITTA TTEPIOUTIAKA OTOIXEIO 45.457 84.235 129.692 62.601 45.557 108.158

7.246.920 10.871.582 18.118.502 5.691.398 8.462.805 14.154.203
Ymoxpewoeig
Katabéoeig atmod Tpdrredeg 591.801 117.056 708.857 212.351 50.304 262.655
JuPQwvieg eTTavayopdg 146.400 108.276 254.676 - - -
Katabéoeig mmeAatwv 8.093.783 6.369.442 14.463.225 6.799.164 5.065.270 11.864.434
/\oyaplacuoi ETAIPILVV ZUYKPOTAHATOG 148.068 95.859 243.927 197.933 47.258 245.191
OpoAoyioka daveia 275.582 457.882 733.464 85.741 348.351 434.092
N\OITTEG UTTOXPEWOEIG 123.043 38.844 161.887 95.912 24.443 120.355
Aavelakd ke@aAaio 169.572 221.829 391.401 - 322.621 322.621

9.548.249 7.409.188 16.957.437 7.391.101 5.858.247 13.249.348
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O1 kUpieg TTapadoxéG TToU XPNOIYOTTOINONKAY yia Tov KaBopiopd TnG avauevouevng nuepopnviag AREng Twv

TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWV TTAPOoUCI&lovTal TTo KATwW:

Ta ddvela Kal aTTaITAoEIG aTTd TTEAATEG KAl Ol KATABEoEIG TTeEAaTwyV oTnv KUTTPo KATnyopIoTrolouvTal BACE! IGTOPIKWV
OTOIXEIWV oUUTTEPIPOPAS. Ta ddvela Kal atTaTAoEIS atTd TTEAATEG Kal 01 KaTaBEaelg TTeAatwy otnv EAAGda kal 10
Hvwpévo BacoiAeio katnyoplotroloUvTal XPNOoIUOTTIOIWVTAG Tnv idla BAon OTTwg auTrh TToU XPNOIYOTTIOoIEITal yia

OKOTTOUG TWV ETTOTTTIKWYV OPXWV.

O1 eTevdUOEIG TTPOG EUTTOPIO KATNYOPIOTTOIOUVTAI PE ANEN EVTOG VOGS £TOUG.

H avapevouevn nuepounvia AAENG Twv GAAWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOCEWV Egival n idla Pe TN

OUMBaTIKA NuEpopNvia AREng Toug.

O1 ovopaoTikEG agieg Twv evOEXOUEVWY Kal aveEIANUUEVWY UTToXpewaewyv oTIiG 31 AegkeuBpiou TTapouaidlovTal o

KATW:

Evdexduevec utroxpewaoei
ATTO00XEG Kal EYYUNOEIG £ ATTOOOXWV

EyyunTikég

AVEIANUUEVES UTTOXPEWTEIS

MoTtwoelg elIcaywyng Kal BERAIWPEVES TTIOTWOEIG £CAYWYNAS

Opla daveiwv Kal aTTAITAOEWY TTOU £€X0UV eyKPIBEr aAAd dev
£XOUV OKOUN xpnoiuoTroindei

2007 2006
£000 £000
30.093 27.994
1.025.097 865.218
1.055.190 893.212
44.582 37.252
1.933.217 1.537.436
1.977.799 1.574.688

Ta 6pia daveiwv KAl ATTAITACEWY €ival QVEIANUPEVEG UTTOXPEWOEIS TTAPOXAG OIEUKOAUVOEWY a€ TTeEAATEG. Ta Opia
TTAPAXWPEOUVTAI YIO CUYKEKPIUEVN XPOVIKA TTEPIOdO Kal UTTopoUlv va akupwBolv atrd Tnv ETaipia YETA atmd OXETIKA
eidotroinon 1Tpog Tov TeAdTN. O TeAdTEG oUVABWG BEV XPNOIYOTIOIOUV TO WEYIOTO TWV OPIWV TTOU TOUG EXEl

TTapaxwpenoei.
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H AAEN Twv evoeXOUEVWYV KAl QVEIANUPEVWY UTTOXPEWOCEWY TTAPOUCIAZETAI TTIO KATW:

EvdeXOHEVEG UTTOXPEWOEIG AVEIANUMEVEG UTTOXPEWOTEIG

2007 2006 2007 2006

£000 £000 £000 £000
EvTdg evog €Toug 695.858 522.664 873.938 910.894
Mépav Tou evog €Toug 359.332 370.548 1.103.861 663.794
1.055.190 893.212 1.977.799 1.574.688

ZUHQWVIEG YIO KEQAAAIOUXIKEG BATTAVEG

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO CUHQPWVIES Yia KEQaAalouxIkES datraveg aTig 31 AekeufBpiou 2007 aveépyovTal
o€ £3.803 xiA. (2006: £4.956 xIA.).

H Etaipia €ixe emiong cuupatikég utroxpewoelg Uyousg £31.904 xIA oxeTk& Pe TV €€ayopd Twv WETOXWV TNG
AvtoZAZbank otnv Oukpavia (Znu. 17).

Nopikég Siadikaoigg

H mpoBAeywn yia emdikieg ) uttd diaitnoia diagopég TG ETaipiag mapariBeral otn Znueiwon 24. Aegv uTTdpYouv O€
EKKPEPOTNTA OTTOIECONTTOTE AAAEG ONUAVTIKEG €TTIDIKIEG A UTTO dlAITNTia dlI0QOPES KABWG Kal ATTOQPACEIG DIKAOTIKWV
N SlIaITNTIKWY OPYAvWwY TIOU EVOEXETAI VO €XOUV ONUAVTIKA ETTITWON OTN XPNMATOOIKOVOMIKN €TTidoon Kal
OIKOVOWIKN KaTtdoTaon Tng ETaipiag.

To dikaoTthApio TNG Néag YOpKkNG £xel ekdwaoel atTdPACn OTNV aiTnon TToU EKKPEPOUCE EVWTTIOV TOU YIa TTANpwUn
ammd v ETtaipia moooU péxpr $77 ekar. (£31 ekar.) TAéov Tdkoug amd 1o Mdio Tou 2001, TToU KAt IOXUPICHO
ouykekpiyévol TTeAdTeg diatnpouv oTnv Etaipia. H amégpaon ekdd0nke oTig 12 Maptiou 2007 kal To dIKAOTAPIO
atmropdaoioe 6T Katd 10 Xpdvo £TTidooNng TNG aiTnong, dev UTTApXav XpApata eviog Tng dIKalodooiag Tou 0To dvoua
TWV CUYKEKPIMEVWY TTEAATWV, KAl KAT ETTEKTACN TO QiTNUA YIG TTANPWHR TOU TTpoava@epBEvTog TToooU TTPOG TOUG
aitnTég atroppiplnke. Ekkpeuei evdtmiov Tou dikaoTnpiou aitnon yia emavekdikaan Tng utrobeong. ‘Exel etmiong
kataxwpnBei €peon evavriov g amoégaons. H ékPaon tTng umdbeong Oev avapéveTal va EXEl ONUAVTIKEG
EMTITWOEIG OTN XPNMATOOIKOVOUIKA €TTIO0CT KAl OIKOVOUIKA kKatdoTaon Tng ETaipiag.

2116 27 louAiou 2005, n Emrtpot) KepaAaiayopds Kutrpou avakoivwaoe 0TI, JETA aTrd £pEuva TTOU aPopoUaE TO
EVOEXOMEVO TTAPARACNG TWV TTPOVOIWY TwV ApBpwv 67 Kal 68 Twv Tepi Aglwv Kal XpnuaTiotnpiou Aéiwv KuTrpou
Nopwyv, avagopikd pe tn didBeon petoxwv Tng ETtaipiog otnv EAAGda tov Oktwfpio Tou 2000 arropdolioe va
ouvTaéel TTOPIoCPA PE TA EUPAPOTA TNG Kal va To atrooTeidel oTo Mevikd EloayyeAéa Tng Kutrpiakrg Anuokpariog.
Emeidny dev utmpéav e€ehiceic amd 101e Kal AapBdavovtag utrdyn 10 Xpoviké didoTtnua TTou Trépace, n Etaipia
Bewpei To BEpa AQgav.

To ZemTéuBpio Tou 2006, kataxwpnridnke aywyn evavriov NG Etaipiag amd Toug ‘Trustees of the AremisSoft
Corporation Liquidating Trust’ Uwoug TouAdyioTov $50 ekaT. (£20 ekaT.) he KUpIO 10XUPIOUO OTI n ETaipia katd
TTapapacn Twv UTTOXPEWOCEWY TNG TTPOGg TNV eTaipia AremisSoft, eTTETpewe aTov KUPIO PETOXO TNG TEAEUTAIOG va
TTpofaivel ae cUVAAAQYEG TTOU €ixav oav ATTOTEAEGUA TNV OIKEIOTTOINGN OTTO QUTOV CNUAVTIKWY TTOCWY TTOU aviKaV
otnv AremisSoft. Tov AUyoucTo Tou 2007, 0 opoOTTOVOIOKOG BIKACTHG ATTOdEXTNKE TNV aitnon Tng Etaipiag yia
amoppIYPn TNG AywYAS Kal atro@Aacice 0TI apuodIoTNTA yIa €KOIKAON TNG UTTOBECNG £€XOUV TO KUTTPIOKA JIKACTHPIA.
2116 28 AuyouaTou 2007, ol Trustees kataxwpnoav aitnan yia avabewpnaon NG amdé@acng atd 1o dIKAOTA n oTroia
eKKpepel. Agv avapéveral 0TI Ba UTTAPEOUV GNUAVTIKEG OIKOVOUIKEG ETITITWOEIG Yia Tnv Etaipia amd tnv ekdikaon

NG aywyng.
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Nouikég diadikaoieg (Tuvéxeia)

O EioayyeAéag Twv Hvwpévwy Mohiteiwv TG Néag Yopkng (United States Attorney for the Southern District of New
York), evepywvtag pe Baon cupgwvia cuvepyaociag pe Toug Trustees of the AremisSoft Corporation Liquidating
Trust kataxwpnoe oTig 15 OkTwPpiou 2007 TOAITIKN aywyn evavtiov Tng ETtaipiag pe Bdon 1oxupiouoUg TTOAU
TTapOUOIoUG PE auToUG TTOU TTEPIEXOVTAlI OTnNV TTONITIKN aywyr Twv Trustees of the AremisSoft Corporation
Liquidating Trust 1mou €ixe AdN atroppipBei atrd Tov opooTTovolako dikaaTr. lMapd 1o yeyovog om N ETaipia dev gixe
otroladrroTe dpacTnpIdTnTa OTIG Hvwpuéveg MoAiTeieg, otnv TTOMITIKA aywyn o EicayyeAéag 1oxupicetal 611 n ETaipia
TrapaBiace Tn vopoBeaia Twv H.M.A. dieukoAUvovTag Tov KUpIo PJETOXO TNG eTalpiag AremisSoft va diakivioel péow
TWV AOyapIoouwyY TTou diatnpouce Pe TNy Etaipia $162 ekat. mmou Atav mpoiodv amdtng. H Etaipia apveital Toug
IOXUPIOHOUG TTOU TTEPIEXOVTAI KAl OTn VEQ aywyr), TOUG OTToioug Bewpei evTeAws apdacipyousg 1600 VOUIKA 600 Kal
Baoel dedopévwy. H Etaipia dev avauével oTTolEGONTIOTE ONUAVTIKEG OIKOVOMIKEG ETTITITWOEIS WG OTTOTEAECUA TWV
aywywv, KaBATI ol TTONITIKEG aywyEg gival, KaTd Tn yvwun TnG apdoipeg, ue Bdon Ta yeyovoTa Kai Tn vouobeaia.

H xprion Twv TTapaywywv atmoTeAei hépog Twv ouvABwy epyaciwyv TG Etaipiag. Ta mapdywya xpnoiyoTroiouvTal
amd Tnv Etaipia yia tn diaxeipion KivoUvwy TToU TTPOKUTITOUV atrd Tn OIAKUPAVON TwV ETTITOKIWY, TWV TIHWV
OUVOANAYUOTOG KAl TwV OEIKTWV TIMWV pPeToxwv. [Napdywya SiaTiBevral emmiong o€ TeAATEG WG TTPOIGVTA
dlaxeipiong KIvoUuvwy.

Ta mpoBeopiakd cupBolaia ouvaAAAyPOTOG €ival aVEKKANTEG CUP@WVIEG ayopdg N TTWANONG OUYKEKPIPEVNG
TTO0OTNTAG {EVOU OUVOAANAYHATOG O GUYKEKPIMEVN HEAAOVTIKA NUEPOUNVIa Kal TIUN.

Ta ocupBoAaia avtaAAayng ocuvaAAGyuaTog SIETTOUV TNV avTaAAQyr CUYKEKPINEVWY TTOGWV OUO VOUICUATWY OTnV
TPEXOUTQ TIUA KAl TNV ETTAVAPOPA TOUG O€ GUYKEKPIMEVN TIUA OTN AREN.

210 ouppBoAaia avtaAAayAg emmiIToKiwy, dU0 PEPN CUPPWVOUV va avTaAAdooouv TOKoug pe Bdon éva oTabepd Kal
€Va KUPOIVOUEVO ETTITOKIO TTAVW O€ KABOPIOPEVO OVOUAOTIKO TT000, 0€ KOBOPIOPEVEG XPOVIKEG TTEPIGOOUG.

Ta dikaiwpata Tpoaipeons ayopds o€ €mMTOKIA, CUVAANQYHA Kol OEIKTEG TIHWV PETOXWV TTAPEXOUV TO SIKAIWUA
aAAG OXI TV UTTOXPEWON OTOV AyOoPaOTr], €iTe va ayopdoel €iTe va TTWAACEI TIG UTTOKEIPEVEG O&iEC OE OUYKEKPIYEVN
TIMNA TTPIV 1] KOTA CUYKEKPIPEVN NUEPOUNVIa.

Ta mpoBeopiakd cupfoAlaia ayopammwAnoiag €mMTOKiWY BIETTOUV TNV ayopd i TTwANon Kabopiopévou TTooou
XPNMOTOOIKOVOUIKWY HECWV O€ OUYKEKPIMEVN MEAAOVTIKI] NUEPOMPNVIO Kal TIUF ME OKOTTO TOV KABOpPIoUO €vog
MEAAOVTIKOU ETTITOKIOU, yia KaBopIGPEVN XPOVIKH TTEPiIod0 TTou Ba apxioel o€ KaBopIiouévn WEANOVTIKA nUEPoPnvia.
Ta mpoBeopiakd cuuBoAaia ayopaTTwANnCIWY €ival TUTTOTTOINKEVA Kal SIOTTPAYUATEUOVTAI OE€ OPYOAVWHEVEG OYOPEG.

Ta cupBoéAaia avwTaTOU KAl KATWTATOU OPIoU ETTITOKIWY TTPOCTATEUOUV TOV KATOXO ATTO TOV Kivduvo SlaKUuavaong
TWV ETMTOKIWV TTAVW ] KATW aTTO £V OUYKEKPIUEVO ETTITOKIO, VIO GUYKEKPIUEVN XPOVIKN] TTEPIODO.

O MmMOoTWTIKOG KivOuvog aTrd Ta TTapdywya avTiTTpoowTTeUEl TO KOOTOG avaTTANpwaong Twv cUUBOAdiwy Katd Tnv
nuepopnvia Tou 1IcoAoyiopol. O TTICTWTIKOG KivOUVOG TTOU ATTOPPEEl ATTO AUTEG TIG TTPAEEIS TUYXAVEI XEIPIOKOU OTA
TAQioIa Twv d1adIKACIWY TToU aKOoAouBouvTal yia OAEG TIG TTAPEXOMEVEG TTIOTWTIKEG DIEUKOAUVOEIG O€ TPATTECES 1
TTENATEG.
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H ovopaoTikn agia opiouévwy TTAPAYWYwWYV XPNHOTOOIKOVOUIKWY PJECWY TTApEXEl MIa BACTN OUYKPIONG TOUG PE GAAa
péoa TToU avayvwpifovTal GToV IGOAOYICHO, XWEIG WG va gival eVOEIKTIKIA TOU UYPOUG TWV HEAAOVTIKWY TAUEIAKWY
powv N TNG TTapoucag €UAoyng agiag Toug, Kal €TTOMEVWG Oev gival evOEIKTIKA TNG €kBeong Tng ETaipiag o€
TNOTWTIKO KivOuVvo 1) 0€ KivOUVo attd NETABOAEG OTIG TPEXOUTEG TIMEG.

H elAoyn agia Twv TTapaywywv ptropei va givar BeTIKr (TTEPIOUCIAKO OTOIXEIO) 1 apvnTik (UTToXpéwan) oav
ATTOTEAEOUA TWV PETABOAWY OTA ETTITOKIA, TIG TINEG CUVAAAAYHUATOG, ] TOUG BEIKTEG TIUWV PETOXWYV, avAAOya PE TOUG
Opoug Tou oXeTIKOU cupufoAaiou. H ouvoAiki kaBapr eUAoyn agia Toug ptropei va PETARAAAETOI ONPAVTIKA PE TNV
TTapodo Tou XpOVou.

AvTIOTAOUIOTIKR AOYIOTIKA

H Etaipia mpoBaivel o mpdgeig pe mapdywya Ta otroia eival oxedlaouéva va TTAnpolv Ta KPITAPIa yid
avTIOTOOUIOTIKY) AOYIOTIKA €iTe oav avTiIoTaBuioelg eUAoynG agiag €ite oav avTIOTOOUIOEIS TAPEIOKWY POWV YIa
TTEPIOUCIOKA OToIxEia 1 utoxpewoelg. Emiong mpofaivel oe ouvallayég oe TTapdywya Ta OTToid AatroTeAOUV
OIKOVOWIKN avTIoTaBuIon KIvOUvVwY (atmd PETABOAEG OTIG TIUEG ETTITOKIWV 1 cuvaAAGypaTog) aAAd dev TTAnpoUv Ta
KPITAPIA yia avTIOTOBWIOTIKA AOYIOTIKF). Zav ATTOTEAEOUA, Ta TTAPAYWYA aUTA avayvwpilovTal wg TTapdywya yia
OKOTTOUG euTTOpiag Kal KEPSN N {nuIEG atrd Tn PETABOAN aTnv €UAoyn agia Toug avayvwpifovtal oTnV KaTdoTaon
AoyaplaouoU aTTOTEAECUATWV.

MNa avriotaBuioslg e0Aoyng agiag, képdn A CnuiEg ammd TN petaBoAll otnv elAoyn agia Tou TTapaywyou
avayvwpifovTal oTnv KatdoTtacn AoyapiacpoU aTToTEAETUATWV.

MNa avTioTaBuioEIg TAUEIOKWY powv, N avaloyia Tou KEPOOUG ) TNG ¢nuidg atrd Tn PETAROAR oTnv eUAoyn aia Tou
TTAPAYWYOU TTOU TTPOadIopifeTal WG evepyOdS avTioTABUIoN, avayvwpileTal aTa idia ke@AAaia Kal n avaloyia Trou
TTPoadIopifeTal WG PN EveEPYOS AVTIOTABUION, avayvwpieTal OTNV KATAOTAGN AOYaPIACTHUOU ATTOTEAEOUATWV.

Avrioraluioesic suAoyng aiag

H Etaipia xpnoigotroiei oupBdaoelg aviaAAayng €mMTOKiwvV GUVOAIKNAG OvOpaoTIKAG agiag £464.479 xiA. (2006:
£417.800 xIA.) yio va avtioTaBuiogl Tov Kivduvo €TTITOKIWY TTOU TTPOKUTITElI aTTO TOAvr apvnTiKr PETABOAR oTnv
€uAoyn agia opoAdywv e atabBepd emTtokio. H elAoyn agia autwv Twv TTapaywywyv oTig 31 AekeuBpiou 2007 un
oupTTEPIAANBavOUEVWVY Twv BeSOUAEUPEVWVY TOKWY NATav £6.944 xIA. (képdog) (2006: £8.711 xIA. (kEpDOG)) Kai N
METABOAA OTnNV €0Aoyn a&ia Twv OXETIKWV AVTIOTABUIOUEVWY PETWY U CUUTTEPIAAUPBAVOUEVWY TV OEDOUAEUPEVWIV
TOKWV fTav £6.740 xIA. (Cnuid) (2006: £8.879 XIA. (CnuI&)).

AvVTIOTaBuioEIS TAUEIAKWY POWV

H Etaipia xpnoigotroiei oupfdaoeig aviaAAayng emTokiwv GUVOAIKNAG ovopaoTikAg agiag £105.406 xiA. (2006:
£115.332 xIA). yia va avTioTaBuioel TIG PEANOVTIKEG TOMEIOKEG POEG TTOU Ba TTpokUwouv atmd opdAoya pE
Kupaivouevo emTokio. H elAoyn agia autwyv Twyv mapaywywv oTig 31 AekeuBpiou 2007 Atav £2.976 xIA. (KEpdOG)
(2006: £1.258 xIA. (k€pdog)). To Toad Tou TrEPIAQUPBAvVETAl OTA KEQPAAQIQ AVOQOPIKA WE TIG QVTIOTABUIoEIG
TAMEIOKWY POWV AVOUEVETAI VO ETTNPEACEl TNV KATACTAON AOYOPIACUOU OTTOTEAECUATWY OTTOTEAECUATA KATA TN
OIdpKeIa TNG AVTIOTABUIOTIKAG OX£0NG OUTWG WOTE VO aVTIOTOBUIOE TIG TAPEIOKEG POEG ATTO TA QVTIOTABUICHEVA
péoa.

Avrioraluiosic kaBapng emévdéuong

H Etaipia avriotabuifel To cuvaAAayuaTikd Kivduvo TTou TTPoKUTITEl atrd Tn uetatpot) o€ Kutrpiakég Aipeg Tng
KaBapAg Béong Twv UTTOKATACTNUATWY €CWTEPIKOU.  YTTOXPpEWaElS Uyoug £202.272 xiIA. (2006: £158.130 xIA.)
£XOUV TTPOOCDIOPIOTEl WG aVTIOTOBUIOTIKA péoa atrd Ta otroia TTpoékuwav ¢nuiEg £5.561 xIA. (2006: £2.080 XIA.
(k€pd0g)) o1 otroieg avayvwpioTnkay oTo ‘ATTOBEUATIKO CUVOAAQYUATIKWY SIAQOPWY’ £vavtl TwV KEPOWV/{NHIWV
atéd T petatpoTr og Kutrpiakég Aipeg TnG kaBaprg Béong.
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Avrioraluiosic kaBapng emévduong (ouvéxeia)

H ovopaoTikn agia kal n edAoyn agia Twv TTapaywywv TTapouaidfovTal o KATw:

lMapaywya yia okoToug euTTopiasg

MpoBeapiakd cupBéAaia
ouvaAAdypaTtog

JupBoAaia avTaAlayng
ouvaAAdypaTtog

JupBoAaia avTaAAayAg ETTITOKIWY

AIKQIWPOTA TTPOAIPECNG OF€ TIUEG
ouvaAAdyuaTtog

MpoBeapiakd cupBéAaia
ayopaTTwANCiag EMITOKIWYV
AlkaipaTa Tpoaipecng ayopdg o€
OEIKTEG TINWV PETOXWV

ZUPBOAaIa avwWTATOU/KATWTATOU
opiou ETMITOKIWV

lNapdywya Ta omoia mAnpouv ta
KPITAPIA yIa avTIoTABUIOTIKA
AoyioTikh

AvTioTaBpioeig ebAoyng agiag

- oupBoAaia avtaAAayrg ETTITOKIWY
AVTIOTABUIOEIG TAUEIOKWY POWV

- oupBoAaia avtaAAayrg ETTITOKIWY

Z0voAo

2007 2006
OvVopaoTIKA EdAoyn agia OvopaaoTIKA EdAoyn aéla
agia agia
Meplouoiakda YTroyoemas! Mepiouaiakda YTTOYOEWOE!

oTolxEia Xp s aToixeia XP s

£000 £000 £000 £000 £000 £000
93.070 1.345 2131 152.881 3.456 1.895
700.074 4.848 12.718 541.621 2.344 5.377
801.341 10.601 1177 537.499 6.229 3.386
2.085 1 4 - - -
- - - 578 - 2
7.786 393 392 3.315 165 165
40.691 160 173 6.029 52 55
1.645.047 17.348 16.595 1.241.923 12.246 10.880
464.479 12.191 1.144 417.800 10.669 5.211
105.406 3.027 51 115.332 2.166 908
569.885 15.218 1.195 533.132 12.835 6.119
2.214.932 32.566 17.790 1.775.055 25.081 16.999
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Képdn 1piv Tn popoAoyia

AvarrpooapuoyEés yia

MpoBALyeig yia atropgiwon daveiwy Kal amaITioswy
AtrooBéoeIg aKIVATWY Kal EEOTTAIGUOU

ATTo0BE0EIS QUAWY TTEPIOUCIAKWY CGTOIXEIWV

KOoTOG TTOpOXWY TTOU £EQPTWVTAI ATTO TNV agia JETOXWV
ATTooBeon diaopwyV TTPOEEOPANCEWV/UTTEP TO APTIO
Képdog atrd Tnv TwANon aKIvATWY Kal €E0TTAICHOU
Tokol atrod eTTevOUOEIG O KPATIKA agidypaga

Tokol atrod emevdloelg o opudAoya

Mepiopata atrd eTTevOUCEIG OE UETOXEG

ATtropgiwaon emevoloewyv SI0BETINWY TTPOG TTWANCN
Atropgiwon akivATWY Kail eE0TTAICHOU

Képdog atrd Tnv TwAnon €mevoUoEwy O€ PETOXES
Képdog atd Tnv TwAnon £mevdéloewy o€ opdAoya

Znuiég/(k€pdn) atrd Tn HETABOAR oTnV eUAoYN agia OHOAGYWV pE

avTioTaBuioeig elAoyng agiag
Tokol davelokou Ke@alaiou

Auénon oe

Katabéaeig atrd tpdmmedeg

YTTOXPEWTIKEG KATABETEIG PE KEVTPIKES TPATTECES
KataBéaeig kar GAAOUG Aoyapiaooug TTEAATWV
XPEWOTIKOI AOYOpIaoHOi ETAIPIWV ZUYKPOTAHUATOG
MoTwTIKOI AOYapIaCOoi ETAIPILIV ZUYKPOTHATOG
Adveia Kal aTTaITAoelg atrd TTEAATEG

N\OITTG TTEPIOUTIAKA OTOIXEIT

‘Ecoda €I0TTPaKTE Kal TTPOTTANPWHEVA €000
TomroBeTROEIG O€ TPATTECEG

NOITTEG UTTOXPEWOEIG

AedouAeupéva £60da kal avaBaArAopeva £000a
OuoAoyiakda davela

Emrevduoeig oTnv evAoyn agia péowv Twv aTmoTEAETUATWY
JUpQWVieG eTTaVayopPdg

Meiwon o€

YTTOXPEWTIKEG KATOBEOEIG PE KEVTPIKEG TPATTECES
XPEWOTIKOI AOyapIao oI ETAIPIWV ZUYKPOTAUATOG
MoTwTIKOi AOYapIaCOoi ETAIPILIV ZUYKPOTHATOG
‘Ecoda €10TTpaKTEé Kal TTPOTTANPWHEVA €600
TommoBetroeIg o€ TPATTECES

Aavelakd KeQAAaIo TTPOG ePTTOpPIa

dopol TTou TTANpWONnKav
KaBapn Tapeiakn pon amro epyacisg

2007 2006
£000 £000
299.768 209.811

30.125 55.586
12.900 13.100
4.043 4.481
2.028 2.105

61 3.671

(133) (310)
(634) (2.119)
(111.153) (88.885)
(27.907) (14.008)
5.048 -
651 -
(6.474) (6.638)
(2.472) (4.595)
2.194 10.040
14.459 16.886
222.504 199.125
446.202 82.985
(56.690) -
2.612.173 1.333.363
(133.071) -
- 16.634

(2.569.616)  (1.508.405)

(22.633) (16.234)

- (7.984)

- (54.272)

25.495 1.548
4.260 2.675
294.161 115.924
(35.069) (151.720)
254.676 -

- 107.448

- 78.285

(1.264) -
2.797 -
24.305 -
(9.143) (3.357)
1.059.087 196.015
(40.239) (19.308)
1.018.848 176.707
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Ta YeTPNTA KaI AVTIOTOIXA PETPNTWY GTTOTEAOUVTAI ATTO:

MeTpnT& KAl N UTTOXPEWTIKEG KATABETEIG UE KEVTPIKES

TPATTECES

TotmoBeTnoeIg o€ TPATTE(EG ATTOTTANPWTEEG EVTOG TPIWV

MNVWV

MeTpnT& KAl N UTTOXPEWTIKEG KATABETEIG UE KEVTPIKES

TPATTECES
AANa utTOAOITTa PE KEVTPIKEG TPATTECES

2UVOAO PETPNTWV KOI UTTOAOITTWV UE KEVTPIKEG TPATTECEG

TotmoBeTnoeIg o€ TPATTECEG ATTOTTANPWTEEG EVTOG TPIWV

S\
AMNeg TOTTOBETACEIG OE TPATTECES

2 UvoAO TOTTOBETOE WY O€ TPATTECES

2007 2006

£000 £000
470.149 438.184
3.445.109 2.334.699
3.915.258 2.772.883
470.149 438.184
302.489 245.799
772.638 683.983
3.445.109 2.334.699
69.062 93.367
3.514.171 2.428.066

Ta oUvoAa Twv PENOVTIKWYV €AAXIOTWY MPICOWUATWY PBACEl PN AKUPWTEWY  AEITOUPYIKWY UICOWOEWV OTIG

31 AekeuBpiou TTapouacidfovTal o KATW:

Méxpr evog £Toug
ATIO éva PEXPI TTEVTE £TN

Mépav Twv TTEVTE ETWV

2007 2006

£000 £000
6.873 5.626
13.646 11.687
5.816 757
26.335 18.070

Ta 1m0 TTAVW KUPiwg apopouv evoikia Twv KATAoTNUATWY Kal ypageiwv TnG ETaipiag.

H Etaipia cixe dikaiwpa ayopdg evég akivrjtou yia £3,3 ekat. 1Tou evoikiade oTig 31 AegkepBpiou 2006 10 oTT0i0
uTTOopoUcE va egaoknOei petagu 1 louliou kai 15 NoguBpiou 2007, kdTtw atd opiouéveg ouvOnikes. To dikaiwpa dev
e€aoknOnke kai n ETaipia diatrpaypaTeleTal TNV ETTEKTACN TNG XPOVIKAG TOU JIAPKEIAG.
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>1a TAdiola Twv ouvABwv dJpacTnpioTATwy Tng, n Etaipia exTiBeTal og MOTWTIKG KivOuvo, O OTT0i0G
TTapakoAouBeital e dIAPOPOUG PNXAVIOHOUG WOTE VA OTTOPEUYETAI N CUCCWPEUCT UTTEPUETPWY KIVOUVWYV KAl VO
kaBopidovTal oI TINOAOYACEIG TWV TTAPEXOUEVWY TTIOTWTIKWY OIEUKOAUVOEWY Kal TTPoidvTwy AapBdvovtag utrown
TOV Kivouvo auTo.

O moTwTiKOG KivOuvog egival o KivOuvog éva ammd Ta pépn €vOG XPNUATOOIKOVOUIKOU HECOU VA TTPOKOAECEI
OIKOVOUIKN ¢nui& aTo AANO UEPOG aBETWVTAG Jia OECUEUCTT] TOU.

H Ymnpeoia Miotwtikou Kivduvou ZuykpoTAuatog kaBopilel TIG apxEG XpnuaTtoddTnong Kal BeRalwveral yia Tnv
TAPNON TwWV ATTAITOUPEVWY JIadIKACIWY KOl EAEyXwv 0t KAOe Topéa (IBIWTWYV, WIKPOUECQIWV ETTIXEIPNOEWV Kal
MEYAAWV ETTIXEIPACEWY) KABWG Kal o€ KABE yewypPaIKr TTEPIOXA OTTou dpacTtnpiotroicital n ETaipia. O mMOTWTIKOI
Kivouvol atré ouvOedEVOUG AoyapiaooUug voTToloUvTal Kal TTapakoAouBouvTal TTavw o€ eviaia Bdaon).

H Ytnpeaoia MoTtwTikoU Kivduvou ZuykpoTruaTog KaBopilel TTiong aTOXOUS Kail 6pia ava@opIika Pe TN oUaTaan Kal
TNV TTOIOTNTO TOU XOPTOQUAAKiOU daveiwv Kal atTaiTioewy atmd TTEAATEG Kal TTapakoAouBei tnv Tpnor Toug. H
agloAdynon Tou XOPTOQUAOKIOU YiveTal PEOW €EEIBIKEUPEVWY OUOTNUATWY afloAdynong Tng TTIOTOANTITIKAG
IKavoTNTag Twv TTeEAaTWV (credit rating kai credit scoring).

To XapTo@UAGKIO avaAUueTal pe BAon EKTIUACEIS YIa TN QEPEYYUOTNTA TWV TTEAATWYV, TOV TOPEA TNG OIKOVOMIAG Kal TN
Xwpa dpacTnpIdTNTAG TOUG Kal ETTIOEWPEITaI O TOKTIKA BACN atrd eEEISIKEUPEVN OPADO ECWTEPIKWV EAEYKTWV TNG
Etaipiag.

O moTwTIKGG Kivduvog yia Tnv ETaipia gival dieatrapuévog 1600 yewypa@ikd 600 Kal aToug dIdgopous KAAdoug Tng
OIKOVOUiag.

H 1ToAITIKr ) TG ETaipiag ava@opikd Pe TOV OpIoPS TWV ATTOPEIWPEVWY dAVEIWY Kal ATTAITACEWV KAl TOV KaBopIouo
TWV OXETIKWV TTPORAEWEWY TTapaTiBeTal OTNV TTEPIANWN TWV CNUAVTIKWY AOYIOTIKWYV TTOAITIKWV.
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MéyioTn ékBeon o€ MOTWTIKO Kivouvo

O o KaTw Trivakag Tapouciadel Tn YEyioTn €kBeon O€ TOTWTIKO Kivouvo, Xwpig va AaudvovTal utrdoywn
eCao@alioelg TTou €xouv An@Oei KaBWG Kal AAAEG TTICTWTIKEG avaBabpioelg.

MéyioTn €kBeon g€ TMIOTWTIKO

Kivdouvo

2007 2006

£000 £000
KataBéoeig e KevTpIKEG TPATTECEG 510.631 604.558
TomoBeTOEIG OE TPATTECEG 3.514.171 2.428.066
Etrevduoelg Tpog eutTopia - opdAoya 158.796 157.903
Eggxgggelg oTnVv gVAoyn aia yEow TWV ATTOTEAECUATWY - 104.660 64.136
Advela Kal aTTaITHOEIG aTTO TTEAATEG 10.010.555 7.472.126
Tpatredikoi Aoyaploooi ETAIPILV ZUYKPOTHNATOG 955.231 822.160
ITEnn;\elylgrl]Jcelg O1a0£01ES TTPOG TIWANCN KAl KPOTOUHPEVESG UEXP! 2.004.743 2 041283
XpewoTeg 1.512 1.199
EUAoyn agia TTapaywywyv 32.566 25.081
Aedouleupévol TéKol 36.221 29.664
Aieg TTpog cioTTpagn Kal @OPOI ETTICTPETTTEOI 37.635 22.814
Z0volo oTov IcoAoyioud 17.366.721 13.668.990
EvdexOuEVEG UTTOXPEWTEIG 1.055.190 893.212
AVEINNUUEVEG UTTOXPEWOEIG 1.977.799 1.574.688
ZU0voAo €KTOG 1I00AOYIoHOU 3.032.989 2.467.900
2uvoAIKi €kBeon o€ TIOTWTIKS Kivduvo 20.399.710 16.136.890




MéyioTn ékBeon o€ mMIOTWTIKS Kiviuvo (ouvéxeia)

H péyiotn ékBeon Tng ETaipiag o€ mMoTWTIKG Kivouvo avaAUeTal KATA YEWYPAPIKO TOPEQ WG aKOAOUBWG:

21OV ICOAOYIOUO
KuTtrpog
EAAGDQ
Hvwpévo BaaiAelo

Poupavia

Ek166 100AOYICOU
Kutrpog

EAGOQ

Hvwuévo BaoiAglo

Poupavia

ZUYKEVTPWOT) TTICTWTIKOU KIVOUVOou

2007 2006

£000 £000
11.325.631 8.665.848
5.278.607 4.343.365
753.090 659.777
9.393 -
17.366.721 13.668.990
1.766.958 1.403.062
1.214.335 1.016.113
49.789 48.725
1.907 -
3.032.989 2.467.900

YTTGPX0ouVv TTEPIOPICHOI GTN CUYKEVTPWON TTIOTWTIKOU Kivduvou atd Tov lMepi Tpamedikwv Epyaciwv Nouo 1ng
KUtrpou kai Tn oxeTikr odnyia 1Tou ekd60nke atrd Tnv Kevrpikn Tpdmela Tng KOtrpou. ZUu@wva pe autolg Toug
TTEPIOPICHOUG, Ol TPATTECEG eV dikaloUvTal va daveifouv TTEPITOOTEPO aTTO 25% TnG KEQAAQIAKNG TOUG BACNG O€ éva
TTEAQTEIOKO OUYKPOTNUA. ETmTpdobeta, o OUVOAIKOG dAVEITUOG O€ TTEAATEIQKA CUYKPOTHHOTA TTOU Ol UTTOXPEWOEIG
Toug Eetmepvouv 10 10% Tng KepalaiakAg Bdong Tng ETaipiag dev utropei va Eemrepvd ae oUVOAO OKTW QOPEG TNV
kepaAaiokf Tou Bdon. H ETaipia cuppop@wveTtal TTARPWG Kal Je Toug dUO TTEPIOPICHOUG.

EmmpooBeTa, Ta utrokatacThuata NG Etaipiag o1o eEwTePIKG TTPETTEI VA CUPPOPQPUWVOVTAI JE OONYIEG OXETIKEG E
MeyGAa xpnuatodoTIKG avoiypaTta, OTTwg autd kabopifovtal ammd TIG €TTOTITIKEG APXEG TWV XWPWV OTIG OTTOIEG

die€dyouv epyaaieg.

H ékBeon Tng Etapiag o€ mMOTWTIKG Kivduvo atmrd TTEAATEIAKA CUYKPOTAUOTA TTOU €XOUV TTIOTWTIKEG OIEUKOAUVOEIG
peyaAuTepeg Tou 10% Tng KepaAalakng Bdaong Tou ZuykpoTtrpatog oTig 31 AekeuBpiou 2007 rArav £202.609 xIA.

(2006: £151.662 xI\.).
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ESaoc@alioeig Kal AAAEG TTIOTWTIKEG avafaduioelg
Adveia kai amaitoeIs ammo mEAGTES

H YTmnpeoia MoTtwTikoU KivoUivou ZuykpOoTAPATOG KAl Ta TUAMOTA JIaXEipIong MOTwTIKOU KivoUvou KaBopifouv To
TTO00 Kal TO €i00G TNG £€ATPAAIONG Kal TIG AAAEG TNIOTWTIKEG AvABABUICEIS TTOU ATTAITOUVTAIL.

O1 KUpleg KaTtnyopieg Twv €Eao@aAicewv eival UTTOBNKEG aKIVATWY, €LO0QAAICEIC PETPNTWY, OECUEUNEVES
KataBéoelg, TPATTEQIKEG EYYUNOEIG, KUPBEPVNTIKEG EYYUNOEIG, EVEXUPIATEIG WETOXWV Kal XPEOYPAPWY Onuociwv
ETAIPILY, OPOAOYa OTABEPAG KAl KUPAIVOUEVNG €TTIBAPUVONG ETTi ETAIPIKWY TTEPIOUCIAKWY OTOIXEIWY, £KXWPENON
ac@aAioTnpiwv CuppBoAaiwy, ekxwpnon SIKAIWPATWY O CUYKEKPIUEVA CUPBOAQIa KAl TTPOCWTTIKEG KOl ETAIPIKES
EYYUNOEIG.

H d1etBuvon Tng Etaipiag mapakoAoubei Tig aAhayég oTnv ayopaia aia Twv eEac@aliccewv oe auvexn Baon Kai,
OTTOU XPEIAETAl, ATTaITEl ETITTPOCOETEG €aoPaAioEIG Ye BACN TN OXETIKA CUPPWVIA.

AAAa xpnuarooikovouiké péoa

O1 e€aogaliosig Tou AapfdavovTtal yia XpnUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO EKTOG aTrd SAvEIa Kal OTTAITAOEIG,
kaBopifovtal av@Aoya pe TN @UOn Toug. Opodhoya, KpaTikaG agidypaga kal AAAa xpedypaga ouvrBwg dev eival
eCA0@OANIONEVA, €KTOC OTNV TIEPITITWON OPOAOYWV OloC@AANICUEVWY E TTEPIOUCIAKA oToixeia (asset-backed
securities) kal TTapOuUoIWV PECWYV, Ta oTToia e€ac@aAifovTal e OUAdES XPNHUATOOIKOVOUIKWY HECWV.

H oluPaon n omoia éxel emAeyei amd tnv Etaipia yia TI¢ ouvaAhayég Tng oe  TTapdywya eivar 1o ISDA Master
Agreement. H ouUufacn auti Tapéxel 1o TAdiclo 1o otroio diEtrel TN die€aywyr] €vog ueydAou @AouaTog
ouvaAaywv o€ Pn opyavwuéveg ayopég (over the counter) kal deopelel Vopikd Ta avTiCUPBaAASueEva Pépn, va
oupywnoifouv OAeg TIG avolkTéG ouvaAAayEG o1 oTToieg dIETTovTal aTTé TN OUPPBACH, OTAV TTEPITITWAN TTOU KATTOIO aTTd
Ta avTioUPBaAAOueva pépn TNV aBeTOEl. YTTAPXOUV TTEPITITWOEIG KATA TIG OTTOIEG, O€ OUVOUAOWO WE Tn cuufaon
ISDA Master Agreement, Ta avtioupBaAAopeva pépn uttoypdagouv Tn cUupaocn Credit Support Annex (CSA). H
oupBaon CSA trapéxel eEaoc@alioeig aTa avTiIoUPBaAAGUEVa PEPN £TOT WOTE VA PETPIAOTEI O EVOEXONEVOG KivOUVOG
TTOU EPTTEPIEXETAI OTIG AVOIXTEG TOUG BETEIG.

O kivdouvog diakavoviouoU TIPOKUTITEl OTav YiVETal HIa TTANPWUR HETPNTWV A METOXWYV, WE avidAAayua Tnv
avayevouevn eiotrpagn YETPNTWY, Xpeoypdewy i yetoxwv. Kabopilovtal nueprioia épia diakavoviguou yia KAoe
AVTICUMBAAASUEVO TTOU KAAUTTITOUV TO GUVOAIKS Oplo TTou TiBeTal yia OAeg TIG cuvaAllayEg TnG ETaipiag, o€ nuepnoia
Baon. O kivdouvog diakavoviouou MeTpIdleTal OTav ol oUVOAAQYEG TTPAYUATOTTOIOUVTAl PECW OPYAVWUEVWV
ouoTnudtwy TTANpwuAg A Bdoel TTapddoong EvavT TTANPWUAG.
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ZUYKEVTPWOEIG SAVEIWV KAl ATTAITAOEWV

Avd kAGdo Tn¢ oikovouiag
Eutéplio

Biounxavia

Toupiopdg

AKivNTa KOl KOTAOKEUEG
MpoowTTiké Kal ETTayyEAUATIKG
I&iokaToiknon

Noitroi KAGool

AVa Yewypapiko Touéa
KUtrpog

EAGOQ

Hvwuévo BaoiAglo

Poupavia

2007 2006

£000 £000
1.215.050 1.036.233
438.310 391.541
753.110 620.413
1.381.952 1.110.545
4.091.390 3.076.500
2.045.119 1.462.503
413.886 219.827
10.338.817 7.917.562
5.778.552 4.182.839
3.833.995 3.093.549
723.258 641.174
3.012 -
10.338.817 7.917.562
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AvdAuon BAveEIwWV KAl ATTAITAOEWYV ATTO TTEAATEG

EvAuepa

2€ KaBuaTépnaon aAAd Ox1 aTTopEIWPEVa

ATtropeiwpéva

2007 2006
£000 £000
9.048.965 6.559.565
894.189 773.125
395.663 584.872
10.338.817 7.917.562

H mOoTwTKA TToI0TNTa TWV eVANEPWY daVEIWV Kal aTraITiocwy atmd TeAATEG TTapakoAoubeitar ammd tnv ETaipia

XPNOIJOTIOIWVTAG £EWTEPIKA CUCTAMATA A&IOAOYNONG TNG TTIOTOANTITIKAG IKAVOTNTAG TWV TTEAATWV.

O 1Mo KATW

TTivakag Ocgixvel TNV TTOTWTIKA TTOI0TNTA TWV eVvANEPWY Oaveiwv KAl aTTAITAOEWY atmd TTeAATEG, PdAoel Tou

OUCTAUATOG agloAGYNOoNG TTIOTWTIKOU KIVOUVoU Tng ETaipiag.

2007

Kutrpog

EAAGOQ

Hvwpuévo BaaiAeio

Poupavia

2006
KUTtrpog
EAAGOQ

Hvwpévo BaaiAeio

EvApepa
Karnyopia 1 Karnyopia 2 Karnyopia 3 Zuvolo
£000 £000 £000 £000
3.890.295 524.283 559.314  4.973.892
2.537.904 123.989 753.693  3.415.586
420.009 74.666 161.800 656.475
3.012 - - 3.012
6.851.220 722.938 1.474.807  9.048.965
2.582.293 367.295 305.235 3.254.823
2.031.672 560.317 145.792 2.737.781
417.292 14.869 134.800 566.961
5.031.257 942.481 585.827 6.559.565

Adveia kal atraitTioelg ato eAdTeG TTou dev gival o€ KaBuoTépnon i o€ UTTEPPRaon TwWV Opiwv Toug KaTd T SIGPKEIA
TWV TEAEUTAIWY dwdeka pnvwv Katartdooovtal oTnv Karnyopia 1. Advela kKal atraitioelg ammd meAATEG TTou ATAV O€
kaBuoTépnon i og uTTépRacn Twv opiwv Toug PEXP! Kal 30 ouvexOueveg PEPES KATA TN SIGPKEID TOU TTPWTOU PIcoU
TWV TEAEUTAIWY OWOEKA PNVWYV, 1 PEXP! Kal 15 ouveXOUEVEG PEPEG KATG Tn OIAPKEID TWV TEAEUTAIWY £&1 unvwv
karardooovTal aTny Karnyopia 2. Ta utréAoitra ddveia Kal aralTAoEIG KaratdooovTal aTnv Karnyopia 3.
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Adveia kal araITRO€Ig a1rd EAATEG TTOU €ival o€ KABUOTEPNON aAAd 6XI aTTOpEIWHEVA

2007 2006

Ze KaBuoTépnon: £000 £000
Méxpi 30 pépeg 521.610 472.181
A6 31 péxpr 90 pépeg 228.989 190.375
ATT6 91 péxpl 180 pépeg 85.161 42.440
ATT6 181 péxpl 365 pépeg 20.655 18.062
Mépav Tou evdg £Toug 37.774 50.067
894.189 773.125

O kUpiog Adyog TTou Ta ddveia o€ KaBuaTépnon Ogv BewpouvTal wg aTToNEIWPEVA, gival yiaTi eEaa@aliovtal pe
EUTTPAYUOTES EEACPAAITEIG TWV OTTOIWYV N agia gival apKETA yIa va KAAUWEI TOGO TO KEQAAQIO 6GO0 Kal TOV TOKO.

O1 e€ao@alioeig armmoteAolvTal KUpPiwG atmd akivnta, OECUEUPEVEG KATABEDEIG, £YYUNTIKEG ETTIOTOAEG, KUPQIVOUEVQ
Kal otaBepd eutrpayuata Bdpn. Mo avaAuTtikn Trepiypaen mapatiBetal oTig ‘EEac@alioeig kKal GAAEG TTIOTWTIKEG
avafBabuioelg’.

H e0Aoyn agia Twv e€ao@alioswv TTou katéxel N ETaipia yia davela Kal ammaITHoEIS TTou gival o€ KaBuoTépnan aAAd
Ox1 atmropeiwpéva oTig 31 AekepBpiou 2007 cival £637.056 xIA. (2006: £553.364 xIA.).

Atropgiwpéva dAvela Kal ATTAITAOEIG

H avaAuon twv daveiwv Kal ammaitiioswyv o€ TTEAATEG TTPIV TIG TTPORBAEWEIG TTou KaBopifovTal o€ aTopIKh BAon wg
QTTOUEIWHEVA, KATA YEWYPAPIKO TOUEA, TTAPOUCIACETAI TTIO KATW:

2007 2006
£000 £000
Kutrpog 281.265 451.631
EAAGDQ 110.072 126.501
Hvwpévo BaaiAeio 4.326 6.740
395.663 584.872

H euhoyn aia Twv e€aopalioewv Tou katéxel n Etaipia yia daveia TTou KaBopioTnKav wg ATTOUEIWPEVA GE ATOMIKN
Baon o1ig 31 Aekepppiou 2007 avABe oe £190.125 xIA. (2006: £203.333 xIA.).

O1 gCaogalioeig amoteAolvTal KUpiwg atmd akivnta, HETPNTA, €yYUNTIKEG ETTIOTOAEG, KupaivOueva Kal aTaBepd
euTTpdypaTa Bdapn. Mo avaAuTikA TTEpIypa@r] TTapatifeTal oTig ‘EEaa@alioslg kal GAAEG TTIOTWTIKEG avapadbpioelg’.
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ATropgiwpéva daveia Kal AITAITAOEIG (CUVEXEIQ)

H kivnon Twv TpoBAfywewy yia atrouciwon Twv daveiwv Kal aTTaITAoEwy oTTo TTEAATEG TTAPOUCIAZETal OTOV TTiVaKA
Mo KATW:

Zuvolo
Kutrpog EAANGSa AMNEG XWpPES npoB\:\lsqwswv
atmropeiwon
2007 £000 £000 £000 £000
1 lavouapiou 335.090 107.728 2.618 445.436
ZuvaAAayuaTikég O1apopES - 1.188 (127) 1.061
Aloypagég:
= TOKWV € ATTOLEIWHEVA BAveld Kol (119.053) (14.116) (850) (134.019)
ATTAITATEIG TTPONYOUPEVWV ETWV
- ATTOHEIWPEVWY OAVEIWV KOl OTTAITACEWV (17.895) (11.614) (153) (29.662)
Tokol QATTOUEIWHEVWY daveiwv Kai (11.655) (3.241) (266) (15.162)
ATTAITACEWV
Elorrp’cxémg atréd dlaypagEvia dAvela Kal 24294 6.259 ; 30.483
QTTOITACEIG
EmBdpuvon yia 1o €106 14.832 14.999 294 30.125
31 AekepBpiou 225.543 101.203 1.516 328.262
Atropgiwaon o€ atouikr Bdon 161.359 52.894 977 215.230
ZUAAOYIKN aTTopEiwan 64.184 48.309 539 113.032
2006
1 lavouapiou 268.379 87.546 4.533 360.458
MeTtagopd atmé Opyavioud
XpnuatodoTtroewg Tpdrmreag Kutrpou kai 40.453 - - 40.453
TpdrmeCa Kitrpou PdakTopg
ZuvaAayuaTikég SIapopES (101) 836 109 844
Alaypa@ég daveiwy Kol OTTAITACEWY (26.949) (16.794) (275) (44.018)
Tokol QTTOUEIWHEVWY daveiwv Kai (13.965) (4.306) (312) (18.583)
ATTAITACEWV
Elorrp’cxémg atréd dlaypagEvta dAveIa Kal 5.505 } ) 5.505
QTTOITACEIG
EmBdapuvaon/(trioTwon) yia 1o €106 61.768 40.446 (1.437) 100.777
31 Aekepfpiou 335.090 107.728 2.618 445.436
ATmropgiwaon o€ atouikr Bdaon 305.946 67.409 2.101 375.456
ZUAAOYIKN aTTopEiwan 29.144 40.319 517 69.980

H emBdpuvon yia 1o 2006 gTov Mo TTAVW TTiVaKa dIa@EPEl aTTd TN XPEWON YIa TO £TOG OTTWG TTAPOUCIAleTal OTNV
KatdoTaon AoyapiaouoU atroTEAECUATWY, ETTEIDN PHEPOG TNG TTPORAEWNG TTOU aPOopd €I00OAUATA O AVAOTOAN KATA
10 2006 £xe1 peiwoel Ta €000a aTTé TOKOUG Kal Ta €000a atrd APOoIRES KAl TTPOUABEIEG.
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Emravadiamrpayparsudpeva ddaveia

Ta emmavadiammpaypaTteudpeva ddavela Ta oTroia 6a ATav o€ kaBuaoTépnon A atmoueiwpéva oTig 31 Aekeuppiou 2007

aviiABav o £9.579 xiA. (2006: £17.110 XIA.).

AnoBcioeg e§aoc@aliosig Kal AAAEG TIOTWTIKEG avaBabuioeig

H AoyioTikr aia Twv TTEPIOUCIAKWY CGTOIXEIWY TTOU ATTOKTABNKAV KATA TN SIAPKEIQ TOU £TOUG £XEl WG €ENAG:

Meplouaia TTou XPNOIYOTTOIEITAI WG KATOIKIA

Etaipiki kai GAAN Trepiouaia

2007 2006
£000 £000
478 629
324 5.974
802 6.603

Ta TTePIO0OTEPA TTEPIOUCIOKA OTOIXEIO TTOU ATTOKTABNKAV TTWwAOUVTAI KAl O KOBAPES EIOTTPAEEIS XPNOIKMOTTOIoUVTAl
yId VA PEIOOUV ] VA aTTOTTANPWOOoUV Ta 0QEINOUEVA TTOOA. AvAAoya PE TN CUPQWVIaA PE TO TTEAATN, TO TTAeOVaoa
TWV TTOOWV TTOU EICTTPATTOVTAI XPNCIKMOTTOIOUVTAl YIa VA aTTOTTANPWOoOoUY GAAa Xpén Tou TTEAATN, €TTIOTPEPOVTAI

oToV TTEAATN A TNIOTWVOVTAI OTNV KATAOTAON AOyapIaooU ATTOTEAETUATWV.

AvdAuon mioToANTITIKAG S1aBaBpIoNng ard ave{dpTnTOUg OikOUg

O1 kataBéoelg pe KeVTPIKEG TPATTECES KAl TOTTOBETACEIG 0€ AANEG TPATTECEG avaAuovTal CUPNQWVA WE TN TIICTOANTITIKN

d1apBaduion Twv Moodys wg akoAoUBwg:

Aaa — Aa3
A1-A3

Baa1 - Baa3
Xwpig diaBaduion

Atieg Tpog ciotrpagn atrd TpdTreleg

2007 2006

£000 £000
3.117.021 1.980.145
568.076 847.024
50.027 2.538
245.710 162.285
43.968 40.632
4.024.802 3.032.624

83



AvdAuon mioToANTITIKAG d1aBdduIong atmd ave§dpTnTOUg OiKOUG (OUVEXElQ)

Ta opdhoya kal kpaTiké agidypaga avaAuovTal cUPewva Pe Tn diafaduion Twv Moodys wg akoAoUbwg:

] Kpatik& .
OudAoya aEI6YPaQa 20voAo

2007 £000 £000 £000
Aiaa6uion twv Moodys:
Aaa — Aa3 1.357.614 - 1.357.614
A1—-A3 898.102 - 898.102
Xwpig diaBaduion 12.483 - 12.483

2.268.199 - 2.268.199
Ta omroia ek666nkav arro:
- Kutrpiakn kuBépvnon 494.203 - 494.203
- GAAeg KuBepvnoelg 474112 - 474112
- Eupwﬂoﬂké’g TPpATTECEG KOl AAAOUG 1.299.884 ) 1.299.884

opyaviopoug

2.268.199 - 2.268.199
Ta omroia karnyopiotroiouvTal wWe:
- €TTEVOUOEIG TTPOG EUTTOPIA 158.796 - 158.796
- eevdUoEIg oTnv e0Aoyn agia péow Twv 104.660 ) 104.660

ATTOTEAEOUATWV ' )

- €TTeVOUOEIG DIABETIUES TTPOG TTWANCN 1.925.701 - 1.925.701
- €TTeEVOUCEIG KPATOUWEVEG PEXPI TN AREN 79.042 - 79.042

2.268.199 - 2.268.199




AvdAuon mioToANTITIKAG d1aBdduIong atmd ave§dpTnTOUg OiKOUG (OUVEXElQ)

Kpatik&

OudAoya a&i6ypaga 20voAo
2006 £000 £000 £000
AiaBa6uion twv Moodys:
Aaa — Aa3 1.320.993 - 1.320.993
A1-A3 865.482 41.563 907.045
Baa1 — Baa3 14.831 - 14.831
Xwpig diaBaduion 20.453 - 20.453
2.221.759 41.563 2.263.322
Ta omroia ek66Onkav aro:
- Kutrpiakr) kuBépvnon 499.674 41.563 541.237
- GAAeG KUBEPVATEIG 461.908 - 461.908
- Eg\fxngpdmésg kat ahhoug 1.260.177 - 1.260.477
2.221.759 41.563 2.263.322
Ta ormoia karnyopiotrolouvral we:
- €TTEVOUCEIG TTPOG EUTTOPIA 157.903 - 157.903
- éﬁzgggéijgd?;rbv eUAoyn agia péow Twv 64.136 ) 64.136
- eTTevOUoEIg SIABECIPEG TTPOG TTWANCN 1.997.126 41.563 2.038.689
- £TTEVOUOEIG KPATOUMEVEG PEXPI TN ANEN 2.594 - 2.594
2.221.759 41.563 2.263.322

O kivduvog ayopdg eival o Kivduvog TToU TTPOKUTITEI ATTO TUXOV apPVNTIKEG UETAROAEG OTIG TINEG ayopdg — aTrd
aAAayEG oTa emMITOKIA, OTIG TINEG CUVOAAGYUATOG Kal OTIG TIMEG TiTAwv. H uttnpeaia Alaxeipiong Kivouvwy Ayopdg
2 UYKPOTAMATOG gival uttelBuvn yia va TTapakoAouBEi TN CUPPOPPWON HE TIG BIAPOPES TTONITIKEG Kal SIadIKATIES yia
TOV Kivduvo TnG ayopdg.
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Kivduvog emiTokiwv

O kivduvog emmTokiwyv gival o Kivduvog n eUAoyn agia 1 oI HEANOVTIKEG TAUEIOKEG POEG EVOG XPNMATOOIKOVOUIKOU
MEOOU, va TTOPOUCIACOUV OIOKUUAVOEIG eEaiTiag PETOBOAWY oTa €mTOKIO TNG ayopds. O Kivouvog ETTITOKIWY
TTPOKUTITElL AOyWw TOU ETEPOXPOVIOUOU OTNV QVATTPOCAPHOYH TWV ETMTOKIWY OE TTEPIOUCIOKA OTOIXEIQ Kal
UTTOXPEWOEIG.

O kivduvog emmiToKiwv eTMPETPEITaI e TN PEBOSO availuong euaioBnaiag Tou avoiyuartog (sensitivity gap analysis)
uttoAoyiovtag Tn dIaPopd TwV TIEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY TWV OTIoIWV Ta ETTITOKIA
TTpocapuoélovTal g KABe Xpovikn wvn Kai yia KA vouioua EexwplioTd. H diagopd autr TToANatTAacidleTal pPe tnv
uTtoTIBEEVN aAAayrh OTa €MTOKIO YIG TNV TTEPIOOO aTTd TNV AVATTPOCAPMOYK TOU ETTITOKIOU HEXPI TOUG dWdEKA
MAVES atrd TNV NUEPOUNVia TNG avadAuong yia va UTTOAOYIOTEN N eTTidpacn Tng eTACI0G HETABOANG oTa KaBapd é00da
atrd TOKOUG yIa TO KABe VOuIoua.

MNa tn diaxeipion Tou KIvdUvou eTTITOKIWY UTTdp)ouV 6pla PEYIOTNG CNUIAS aTTd TN UN CUCXETION TWV PETAROAWY TWV
ETMTOKIWV yIa K&Oe Tpatredikry povada Tng Etaipiag. YTrdpyouv diagopeTikd épia yia Tnv Kutrplokn Aipa kai yia ta
&éva vopiopara. Ta 6pia péyiotng (nuUIAG 1I0XUoUV yia KaBe €va ammd Ta Tpia TpwTta Xpovia. KabBopiotnkav cav
TT0000TO TwV KeQaAaiwv TG Etaipiag (1,5%) kaBwg kal cav TTo600Té Tou KaBapouU €160drHaTog atmd Tokoug (5%)
KOl KaTaveundnkav oTig dIGQopeg TPATTECIKEG Yovadeg Tng ETaipiag avdAoya pe TN ouveio@opd Toug oTa kabapd
£€000a atrd Tokoug. ‘Exouv etmiong eykpiBei PIkp& Opla avoIKTAG ETTITOKIOKAG B£0NG yia TTEPIOSOUG TTEPAV TWV TPIWV
ETWV.

AvdAuon euaiobnaiag

O 1o kaTw Tivakag TTapouciddel Tnv emidpacn ota kabBapd £00da atmmd TOKOUG yia TTEPiIod0 €vOG £TOUG WG
atToTEAEO A AOYIKE QVAPEVOUEVWY PETABOAWY OTA ETTITOKIA TWV KUPIWVY VOUITHATWY:

Kutrplakég AoAdpia AAAa

MeTafoAn ota Aipeg Evpw H.N.A. Zrephiveg vopiopara Zovoro
EMITOKIA
£000 £000 £000 £000 £000 £000

2007

——
+0,5% o€ GAaTa 6.218 1.040 711 452 211 8.355
vopiopaTa
-1,5% ota AoAdpia
AQEPIKAC Kail -0,5% Ot (6.294) (1.080) (3.111) (468) (277) (10.578)
6Aa Ta GAAa vopiouarta
2006

——
+0,5% o¢ GhaTa 4.025 988 448 246 51 (5.584)
vopiopara
-0,5% o€ 6Aa Ta
o (4.282) (1.875) (1.048) (352) (80) (7.340)

H ouvoAikA peTafoAn ota kaBapd €00da atrd TOKOUG dlapEpEl aTTd TO ABPOICUA TWV ETTIMEPOUG VOUICUATWY a@ou
€XEl UTTOAOYIOTEI e BACN TOUG TTPAYUATIKOUG OUVTEAECTEG OUOXETIONG QVAPESO OTA ETTITOKIA Twv OIAQOPWV
VOUIGHATWY Kal TNV oKpIPr BETIK CUOXETION AVAUETA OTA ETTITOKIO TwV JIAQOPWY VOUICUATWY Kal TG KuTrplakrg
Aipag.

EmmpocBeta amd 1ig o Tédvw PETABOA(G oTa KaBapd €0oda atrd TOKOUG, Ta atroTeAéopaTa TnG ETaipiag
eTTNpeadovTal ammo UETABOAEG OTO EMTOKIA, WG ATTOTEAEOUA PETABOAWY oTnv €UAoyn aia Twv emevdUOEWY TNV
guAoyn agia péow Twv atmoTeAeoudTwy (TTEpIAAUBavopévwY Twy eTTEVOUCEWY TTPOG E€UTTOPIa) KABWG Kal oTnv
guAoyn agia TTapdywywv XpnUOATOOIKOVOUIKWY HECWV.
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Kivbuvog emiTokiwyv (ouvéyxeia)
AvdAuon euaiobnoiag (ouvéxeia)

Emiong, Ta idla kepdAaia NG ETaipiag emnpeddovTal ammd PeTABOAEG OTa €MITOKIA TNG ayopds. O1 peTafoAég aoTa
idla kepahaia TnG ETaipiag 1TpokUTITOUV a1rd PETABOAEG OTnV €UAoyn afia odoAdywv pe OTaBePO ETTITOKIO TTOU
Katnyopiotrolouvtal w¢ ‘Etrevducelg dlaBéoiues mpog TwANon’ Kabwg kal atrd PeTaBOoAEG oTnv €UAoyn adia
TTAPAYWYWY XPNUATOOIKOVOUIKWY PMECWY TTOU ATTOTEAOUV ATTOTEAETUATIKEG AVTIOTABUITEIC TAUEIOKWY POWV.

H avadAuon guaioBnoiag Bacifetal otnv Tapadoxn piag TapdAANANg peTakivnong TnG KauTTuAnG emrtokiwv. O 0
KATW TTiVAKAG TTapoucIadel Ty €Tmidpacn ota kabBapd kEPOn kai ota idla kepdAaia Tng Etaipiag, amd Aoyiké
AVOUEVOUEVEG UETARBOAEG OTA ETTITOKIA TWV KUPIWY VOUITUATWV.

Emidpaon ota Etmidpaon ota idia

MeTaBoAr oTa eMITOKIA kaBapd kepdn Ke@aAaia
£000 £000

2007
+0,5% o€ 0Aa Ta vopiopata 3.349 (14.720)
T Eo . . Y0 .
’1 5% oTa AoAdpia Apepikig kai -0,5% o€ 6Aa Ta (1.930) 19.491
aAAa vopiopaTa
2006
+0,5% o€ 6Aa Ta vopiopara 4.958 (13.459)
-0,5% o¢ 6Aa Ta vopiopata (4.758) 13.759

ZuvaAAaypaTiKOG Kiviuvog

O ouvaAaypaTikdg Kivouvog eival 0 kivduvog n elhoyn aia 3 o PEANOVTIKEG TOUEIOKEG POEG €VOG
XPNHMATOOIKOVOUIKOU HECOU va  TTAPOUCIAOOUV  JIOKUUAVOEIG  e€aiTiog  WETABOAWY  OTIG 100TIMiEG  E€vou
OuvaAAdypaTog.

lNa tn dlaxeipion Tou cuvaAAlayuaTikoU Kivduvou n Emitpotr) Alaxeipiong lMepiouciakwy ZToixEiwv/YTTOXPEWTEWY
Tou 2ZuykpoTAuatog (‘EAEIT) éxer eykpivel 6pia avoiktAG ouvaAAayuatikig 6éong katd vouiopa 1 opdda
VOMIONATWY, KABWG Kal yia TN GUVOAIKR avoikTr] guvaAAayuaTikr) 8éon. loxuouv peyaAuTepa Opla yia BECEIG TTOU
gival avoikTég Katd Tn SIGpKEIa TwV EPYACINWY WPWV Kal XaunASTEPa Opla yia BECEIG TTOU TTOPAUEVOUV QVOIKTEG
Katé TIG un epydoiyeg wpeg. Ta Opla avoikTg cuvaAlayuaTiKAG Béong eival xaunAdTepa amd autd TToU €XOUV
kaBopioTei ammd Tnv Kevrpikh Tpdmela 1ng Kdtrpou.

AVOIKTEG BEOEIG YIO TO XOPTOQUAGKIO euTTopiag cuvaAldyuaTog emTpémmovral yévo otnv Kompo. H EAEI éxel
EYKpivel Opia PEYIOTNG CNUIGS (NUEPATIa Kal pnviaia), KaBwg kai 6pio yia Tn Méyiotn AuvnTiki Znuia (‘MAZ’, Value
at Risk). Ta 6pia autd, TTapakoAouBouvTal atmoé Tnv Ymnpeoia Alaxeipiong Kivoivwy Ayopdg ZuyKpoTAUATOG.

H MAZ empetpeitar ye 1 péBodo diakUupavong/ouvdlakupavong, Tou Baacifetal otnv TTapadoxr 0TI oI NUEPNTIES
METABOAEG OTIG TINEG akoAouBoUv To ouvrBn diapepiopd (normal distribution). H MAZ umroAoyiletal o€ etmimedo
eumoToolvng 99%, yia TTEPIodOo PIag PHEPAG, XPNOIMOTTOIWVTAG TO ICTOPIKA OTOIXEIO VIO CUVOANAYUATIKEG IGOTIMIEG
Twv TeAeuTaiwy TTEVTE XpOvwy. To emiedo egumoToouvng 99% onuaivel 611 eviog pIag PEPAG, O CnUIEG TTOU
gemmepvolv TN MAZ, kKaTd péco 6po, dev Ba TTPOKUYWOUV CUXVOTEPQ aTTO HIa Popd KAOE eKATO PEPEG.
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ZuvaAAaypaTikOg Kiviuvog (ouvéxeia)

H pébodog Tng MAZ utrodeikviel Tig TOavEG {NUIEG TOU XOPTOQPUAAKIOU yia euTropia, Pe Baon TG MO TTAvVW
TapadoxEG Kal Ol TIG TTPAyUoTIKEG (nuiIEG. TMapdAho TTou n pEBodOGg TTapExel onUavTik KaBodAynon yia Toug
KivdUvoug, n uEBodog TTapoucidlel diIGpopeg aduvapieg OTTWG TO YEYOVOG OTI OI IOTOPIKEG TTANPOYOPIEG PTTOPEi va
MNV €ival TTAvToTe €VOEIKTIKEG TWV MEAAOVTIKWYV yeyovoTwy. ETITpdoBeTa, TTpoUTroBETEl 0TI OAEG 01 BECEIG UTTOPOUV
va peuaToTtroinBolv o€ pia yépa. AuTh n aduvapia dev Bewpeital onuavTikr KabBwg ol B€aeig TG ETaipiag og {évo
ouvaAAayua gival TTOAU JIKPEG O€ OXECN PE TOUG OYKOUG TNG ayopdg Kal PTTOpoUV va avaoTpa@oUv O€ HIa PEPQ.
Emiong, n xprion tou emmédou eumoTtoouvng 99% oev Aaupdvel uttdwn CnuiIEG TTEPAV auToU TOU ETTITTEOOU
eummoToouvng. EmmpocBeta n MAZ utroAoyidetar Bdoel TG avoikTAG BEong atmd To TEAOG TNG €PYACIUNG MEPAG
MEXPI TNV apxN TNG ETTOPEVNG Kal dev AauBdvel uTTOWN TIS AVOIKTEG BEa€Ig KaTd TN SIAPKEIa TNG EPYATIUNG MEPAG.

MNa petploopd Twv o TTdvw  aduvapiwy, UTtdpyxouv opla  PEYIoTNG (NUIAG OTO XOPTOQUAAKIO €UTTOPIOG
OUVOAAGypaTOG.

H MAZ yia B¢o€ig Tou XapToQUAGKiou euTropiag EEvou ouvaAAGyuaTog £XEl WG aKOAOUBWG:

2007 2006
£000 £000
Méoog 6pog 77 185
MéyioTo 167 428
EAdxioto 2 3

Kata mn didgpkeia Tou 2007, o1 rpaypatotroindeioeg {nuiég dev Eemépacav T MAZ kapia yépa.

Agev UTTAPYOUV KOBOPIOUEVA CUYKEKPIPEVA OPIa VIO TO XAPTOQUAGKIO TPATTE(IKWVY epyaciwy. EvrouToig utrdpyxouv
OUVOAIKA 6pIa yIa TO XOPTOQPUAAKIO EUTTOPIAG KAl TO XAPTOPUAGKIO TPATTE(IKWY £PYACIWY TOOO KATA T SIGAPKEIA TNG
Mépag 600 Kal aTo TEAOG TNG MEPAS. H cupudpewon pe Ta Opia TrTapakoAoubeital ammd Tnv YTnpeaia Alaxeipiong
KivdUivwy Ayopdg ZuyKpoTAUATOG.
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ZuvaAAaypaTikOG KivBuvog (ouvéxeia)

O o kdtw Trivakag Trapouaiddel Tov ouvaAAayuatikd kKivouvo trou avtigeTwTrifel n Etaipia améd TG avoIkTég
ouvaAAayuaTikEG Béaeig TTou €xel. H avadAuon mTpoUTtroBéTel AoyikéG TOAVEG METABOAEG OTIG TINEG OUVOAAAGYUATOG
évavti Tng KutrpiakAg Aipag, pe Bdon Tig SIOKUPAVOEIG TV TIWWY OTO TTAPEABOV.

MeTaBoAn oTn Emidpaon oTa kabapd

Nopiopa KaBapn avoikTh 8éon O'UVG)\)\GYHGTIKI"] KépBN
ICOTIHIa

2007 £000 % £000

Eupw 20.638 +0,5 103
AoAdpia ApepIKAG 5.709 +6,0 343
21epAiva (221) +4,0 (9)
AN (135) +8,0 (11)
Eupw 20.638 -0,5 (103)
AoAdpia Apepikng 5.709 -6,0 (343)
Z1epAiva (221) -4,0 9
AMa (135) -8,0 11
2006

Eupw 38.862 +0,5 194
AoAdpia Apepikng 965 +6,0 58
Z1epAiva (55.074) +4,0 (2.203)
AN (18.979) +8,0 (1.518)
Eupw 38.862 -0,5 (194)
AoAdpia APEPIKAG 965 -6,0 (58)
ZrepAiva (55.074) -4,0 2.203
AN (18.979) -8,0 1.518
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Kivduvog Tipwyv

Kivouvog armrd ueTaBOAEC OTIC TIUES TWV UETOX WV

O kivduvog atrd YETAROAEG OTIG TIMEG TWV PETOXWV TTPOKUTITEl ATTO DUCHEVEIG HETARBOAES OTIG TIUEG TWV ETTEVOUCEWV

o€ PETOXEG TTOU KaTéxel N ETaipia.

MNa ™ diaxeipion Tou Kivduvou atrd PETABOAEG OTIG TIUEG METOXWYV EUTTOPIOG, €Xouv TeBEi yéyioTa dpia doov agopd
TA TTOOA TTOU YTTOPOUV Va £TTEVOUBOUV O€ PETOXEG OTO XAPTOPUAAKIO euTTopiag KaBwg Kal GAAOI TTEPIOPIOUOI, OTTWG
MEYIOTO TTOC0O0TO ETTEVOUCNG O€ CUYKEKPIPEVO EKOOTH, OE OUYKEKPIUEVO TOUEA, KATT.

O1 yeTaBoAég OTIG TIHEG PETOXWYV TTOU OTTOTIHOUVTAI 0TV €UAOYN agia HECW TWV OTTOTEAEOUATWY €TNPEGCOUV Ta
atroTeAéopata Tng ETaipiag, evid ol YETABOAEG OTIG TINEG TWV PETOXWY OTNV KaTnyopia ‘Alabéciyeg TTpog TTwAnon’
emTnpeadouv Ta idla KepaAaia TnNG ETaipiag. ZTov Mo KATW TTivaka TTapoucialeTal n TTidpacn oTa Kabapd KEPON
kal Ta idla kKepahaia TG Etaipiag amd peTaBoAEG OTIC TIUEG TwV PETOXWV TTou KaTéxel n Etaipia, Adyw Aoyikd

AVOUEVOUEVWY PETABOAWV GTOUG OXETIKOUG XPNMATIOTNPIAKOUG OEIKTES:

2007
XpnuaTtiotipio Aéiwv Kitrpou
XpnuaTtiotipio ABnvwv

Xpnuatiotrpio Agiwv Kutrpou
Xpnuatiotripio ABnvwyv

2006
Xpnuatiotipio ASiwv Kutrpou
Xpnuatiotipio ABnvwv

XpnuaTtiotipio Agiwv Kitrpou
XpnuaTtiotipio ABnvwv

MeTaBoAR oTo S€ikTn

%

+25
+15

+25
+15

-15

Emwidpaon ota
KaBapd kEpdn

£000
643

(643)

828

(828)

Emidpaon ota
idia ke@aAaia

£000
10.493

(10.493)

9.817

(9.817)
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Kivduvog Tipwv (ouvéxeia)
Kivduvog a6 uetaBoAég oTi TIES Twv OuoASYwV (Ouvéxeia)

O kivduvog atrd PeTaBOAEG OTIG TINEG TV OUOASYWV gival 0 Kivouvog CnuIdS wg aTTOTEAETUA DUOUEVWV PETABOAWV
OTIG TIMEG TWV OPOAGYWV TTou €xel otnv katox TG n Etaipia. O1 Tipég petapdAovtal otav PeTaBEAAETal n
TOTWTIKA WaAida Tou ekdOTN. H Etaipia €mmevdlel onuavTikd PEPOG Twv PEUCTWYV dlaBeaipwy Tou o€ oubdAoya,
KUpPiwg KuBepvroewv kai dieBvwv Tpatmmefwyv. H péon diafdabuion Twv opoAdywv Tng ETaipiag oTig 31 Agkepppiou
2007 pe Baon Tig TIoTOANTITIKES Slafabpioelg Tou oikou Moodys riTav Aa3.

MeTaBOAEG OTIG TINEG OPOAGYWV TTOU aTtroTiyoUvTal OTn dikain afia JEow TwV OTTOTEAEOUATWY, €TTNPEAlOUV Ta
amoteAéopara NG Etaipiag, evw PETAROAEG OTIG TIMEG Twv OPOASYwv TTou eival ‘AlaBéciya TTpog TTwAnon’
eTnpeddouv Ta idla Ke@AAaia TNG ETaipiag. ZTOV TTivaKa MO KATW TTAPOUCIAZETAl N €TTIOPACN OTA KEPDN Kal TA
KepdAaia TnG ETaipiac amd Aoyikd avauevoueveg HETAROAEC OTIG TIMEG Twv OUOASYywv, Bdoel peTaBoAwv Tng
TNOTWTIKAG YaAidag KaTd Tn SIAPKEIR TwV TTPONYOUNEVWY XPOVWV.

Emidpaon oTa Emidpaon oTa

MeTaBoAR 0TV TR ayopdc KaBapd képdn id1a ke@aAaia
£000 £000

2007
+3% 14.438 50.605
-4% (21.918) (65.746)
2006
+1% 5.252 16.940
-2% (10.505) (33.801)

O «kivduvog peuaTdTNTAG TTPOKUTITEI aTTé TNV TmBav aduvauia g Etaipiag va amomAnpwaoel TIg TpEXOUTES Kal
MEANOVTIKEG UTTOXPEWOEIG TOU TTANPWG 1 EyKaipa. 2Tov Kivouvo auTéd trepiAauBaveral kai n mbavétnta n Etaipia va
ETTAVAXPNMUATOOOTHCEI TIG UTTOXPEWOEIG TOU PE WNAOTEPQ ETTITOKIA A VA TTWANCEI TTEPIOUCIAKA OTOIXEIO UE EKTTTWOT.

H die€aywyn TpatTedIKWwV EPYOCIWV OTTAITEI TN CUVEXA PO METPNTWV YIA ATTOTTANPWHI TV KATABETEWYV KAl TTAPOXT)
xpnuatodotAocewv o€ TeAdTeg. Katd 1n dlaxeipion tng peuoTtétnTag Aaufdvovrar uttéyn Kal 1o Opia
XPNUATodATNONG TTOU €XOUV £YKPIBEI OAAG BeV €XOUV aKOUA XPNOIUOTTOINBEI.

H Baoikn TNy Tépwv xpnuatoddTtnong tng Etaipiag sival o1 kataBéoeig. H mpoéAeuon Twyv KaTabéoewv Kabwg Kal
N NUEPOUNVia ARENG Toug, TTapakoAouBoUvTal WOoTE va atmmo@elyeTal 0 Kivduvog TauToxpovng ARENG peydAou tTooou
KaTaBéoewv OTTWG Kal 0 KivOuvog €EApTNoNG atrd PIKpG aplBud katabeTwy. ETTiong Ta TOOOCTA AVAVEWGCEWY TWV
Katabéoewv TTpoBeoyiag, TrTapakoAouBouvTal KABe Tpiunvo kal diatnpouvTal o€ YnAd emireda. H Etaipia BagileTal
OXeO0OV ATTOKAEIOTIKA O€ OTABEPES TINYEG XPNMATOOATNONG YIa va XPNUATOOOTACE! TA TTEPIOUCIOKA TOU OTOIXEia TTOU
O¢gv gival Aueca PEUCTOTTOINCIKA.

H peuotétnta TapakoAouBeitar o€ nuepriola Bacn amd v Ymnpeoia Alaxeipiong Kivduvwv Ayopdg

2UyKkpoTAuaTog. H diaxeipion Tou KivdUvou peucTdTNTAG YiveTal atmd TNV KaBeuid povada diaxeipiong diabeaiywv
o€ ouvepyacoia pe Tn AicuBuvon Alaxeipiong AlaBegiuwy TOU ZUyKPOTAUATOG.
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H Ymnpeoia Alaxeipiong Kivduvwy Ayopdg ZuykpoTAUATog €xel TNV €uBlvn yia Tnv TrapakoAouBnon Tng
PEUOTOTNTAG TWV TPATTEQIKWY Povadwy TnNG ETaipiag kal yia T CUPPOp@WOn PE TOUG E0WTEPIKOUG KAVOVITHOUG Kal
TOUG TTEPIOPICHOUG TTOU BETOUV 01 ETTOTITIKEG ApXEG OTIG XWPEG OTTOU dpaacTnpioTroisital n ETaipia.

H kardotacn Tng peucTtdTNTAG AfIOAOYEITAI XPNOIUOTTOIWVTAG EVOAAOKTIKA OevApIa, TTOU CUMTTEPIAANBAvVOUV
TIPOCNUEIWCEIG aKpaiwyv KataoTdoewyv otnv Tpdmeda kal atnv ayopd. Ta amoteAéopara kal yia Ta dUo autd
oevapia O€IkvUouv OTI UTTAPXOUV TTEPICOOTEPA PEUCTA SI0BETIPa aTTd OTI UTTOXPEWOEIG TIG TTIPWTEG TTEVTE PEPEG.

H Etaipia diatnpei oe ouvexn BAon dIECTTAPUEVO XAPTOPUAAGKIO TTEPIOUCIAKWY OTOIXEIWV UYNANG PEUCTOTNTAG OTA
Baoikd vopiopata ota otroia digvepyouvTal o cuvaAllayég. MNapakoAouBeital £TTiong 0 deikTNG PEUOTWYV dIABETiYwWYV
ETTi TOU CUVOAOU TWV UTTOXPEWOEWYV TTOU AfyOUV TOUG ETTOPEVOUG BWOEKA PAVEG HE TO EAAXIOTO ETTITPETTITO TTOOOOTO
Tou O¢ikTn va kaBopietal oo 25%. Ta peuoTd dlaBéoiya opifovTial wg PETPNTA, KOTABEOEIS aTn DIATPATTECIKNA
ayopd TTou Arflyouv TIG ETTOUEVEG TPIAVTO PEPEG, KABWG Kal OpdAoya Kal JETOXEG, MEIWPEVA PE BAON TIG OXETIKEG
00Nyieg TWV ETTOTITIKWV APYWV.

O 0¢ikTnG peuoTwy d1aBeTiywy ATAV WG AKOAOUBWG:

2007
%
31 AekepuPpiou 40,5
Méoog 6pog 39,5
MéyioTo TToGooTd 41,9
EAdxioTo TT0000TO 35,2

AvAAucon XpnNHATOOIKOVOMIKWY UTTOXPEWCEWYV HE Bdon TNV evatrouegivouoa cuuBartiki ARgn

O Tmivakag 1o KATw TTapouciGlel TIG XPNMOATOOIKOVOMIKEG UTTOXpewaoelg TnG Etaipiag pe Bdon T1a un
TTPOoeCOPANBEVTA TTOCE TTOU TTPETTEI VA KATAPBANBOUV, G€ XPOVIKEG TTEPIGOOUG CUUPWVA E TIG JEPEG TTOU ATTOUEVOUV
atrd 1 31 AekepPpiou péxpl T cupBaTikh nuepounvia ANENg Toug. ATTOTTANPWWEG Yia TIG OTToieg TTPETTEl va S0BEi
TTPOEIBOTTOINCN TOTTOBETABNKAV OTN OXETIKI XPOVIKH TTEPIdO wg edv gixe d0Bei TTpocidoTroinon oTig 31 Agkepppiou.
H Etaipia avapével mwg o1 mepIoadTEPOl TTEAATEG dev Ba aTTaAITACOUV TTANPWHR OTn ocuvTopdéTeEPn duvar

nuepounvia.

Ta 1004 TTOU TTAPOUCIAZOVTal OTOV TTVOKA AUTO 8EV CUPPWVOUV JE Ta UTTOAOITTA OTOV I00AOYICHS YIATI O TTIO KATW
TTIVOKAG TTAPOUCIACEl OAEG TIG TAUEIOKEG POEG (CUUTTEPIAAUBAVOUEVWV TOKWYV) XWPIG TTPOECOPANTN.
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2007
KataBéoeig atrd Tpdrredeg
ZUHQWViES eTTavayopdg

KataBéoeig reAatwv

Aoyaplaopoi eTaipiwv
2 UYKPOTANATOG

OpoAoylakd daveia

Mapdywya XpnuATOOIKOVOUIKG
Méoa — ouuBaTikd TTood
TTANPWTEQ

Mapdywya xpnUATOOIKOVOUIKA
péoa — oupBaTikd TTood
EIOTTPOKTEN

Aavelako KeaAaio

NOITTEG UTTOXPEWODEIG

2006
KataBéoeig amréd Tpdrreleg
JupQwvieg eTTavayopdg

KataBéoeig reAatwv

A\oyaplaguoi eTaipiwv
2 UYKPOTANATOG

OpoAoyliakd daveia

Mopdywya XpnuUaTooIKOVOUIKA
Méoa — oupBaTikd TTood
TTANpWTEQ

Mapdywya xpnUaATOOIKOVOUIKA
péoa — ouuBaTikd TTood
EICTTPAKTED

MoTWTIKG UTTOAOITTA E ETAIPIES
TOU 2UYKPOTAMATOG

Aavelako ke@dAaio

NOITTEG UTTOXPEWOTEIG

AvAAuon XpNHOATOOIKOVOMIKWY UTTOXPEWOEWV HE Bdon TnV evatropgivouoa cupBartiki AQn (cuvéxeia)

(quT:]Tc?r;»;:& s'\\/I/nguE(ljjl l\fggiu Metagu evog | Mépav Twv
. X , . Kal TTEVTE TTEVTE 20voAo
EVTOG £VOG TPIWV MNVWV Kal . .
pNvog VI\H\Y EVOG €TOUG
£000 £000 £000 £000 £000 £000
403.286 169.872 20.810 125.926 - 719.894
146.400 - - 126.450 - 272.850
9.568.801 2.931.623 = 1.981.940 85.470 117 14.567.951
205.453 20.090 18.418 - 1.331 245.292
67.599 206.749 24.668 480.075 - 779.091
354.938 201.299 118.055 16.055 4.449 694.796
(346.844) (198.057) (114.449) (13.402) (4.532) (677.284)
- 60.260 129.817 252.445 - 442.522
72.573 146 - - - 72.719
10.472.206 @ 3.391.982 2.179.259 1.073.019 1.365 17.117.831
111.619 94.182 10.795 51.967 - 268.563
7.296.292 2.772.693 1.680.047 175.546 - 11.924.578
114.705 70.781 7.362 15.694 40.903 249.445
51.686 36.788 12.786 362.751 - 464.011
98.292 121.300 142.543 19.117 8.838 390.090
(97.969) (120.590)  (140.231) (19.880) (9.151) (387.821)
7.514.415 2.904.443 1.705.940 589.502 (313) 12.713.987
1.888 3.253 12.164 157.822 219.513 394.640
54.495 70 - - - 54.565
15.145.423 5.882.920 3.431.406 1.352.519 259.790 26.072.058
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AgiToupyikdg Kivouvog

O Agitoupyikdg Kivouvog €ival o KivOuvog TTou TTPOKUTITEI aTTO aTraTn, PN €EouaiodoTnuéveg ouvaAlayég, Adon,
TTapaAfYEIG, HEIWPEVN TTaPAYywYIKOTNTA, TTPORAMaTa oTa cuaThuaTta i e§wTepIkoUg TTapayovTes. apouoiaeTal
o€ 6A0OUG TOUG OpyavIOUOUG Kal KAAUTITEl £€va eUpU QACUA BepATWVY.

H Etaipia Siaxeipidetal 10 AciToupyikd Kivouvo PECW €vOg TTEPIBAAAOVTOG €AéyXwV OTO OTTOI0 01 OIOdIKAGIES
KATaypa@ovTal Kal 0 GUVOAAQYEG OUU@WVOUVTAl Kal TTapakoAouBouvtal. Autd utrooTnpifetal Pe TTEPIODIKOUG
eAéyxoug atd 10 TuRua Ecwtepikou EAEyxou TOU ZUYKPOTHAPATOG KAl JE TN GUVEXT TTAPAKOAOUBNGN TTEPICTATIKWV
TOU A€ITOUPYIKOU KIVOUVOU Yyia va BeBaiwBei 0TI TTponyolpeva TTEPIOTATIKA Ogv Ba eTTavaAngBoulv.

EtrotrTikég Kivouvog

O1 dpaoTtnpidTnTeG TNG ETaipiag emomrevovTal amoé Tnv Kevipikr Tpdmeda tng Kitmpou. OTrwg Kal o1 UTTOAOITTEG
TpateCeg otnV KUTTpo €101 KAl N ETaIpia o@eilel va CUPPOPQWVETAI PE TIG aTTaITHOEIG TNG EupwTraikng ‘Evwong kai
TNV Kutrpiakr) vopoBecoia, aAAG kal e 1o pubuioTikG TTAdiolo NG Kevtpikrg Tpdtrefag NG Kutrpou. Eival mBavov
o010 PENAOV va e@apuocBolv aAAayég OoTo vouIKO i PUBUICTIKO TTAQICIO, €iTe wg aTToTEAeOpa pubpicewy amod Tnv
EupwTraiky ‘Evwon eite amd tnv Kevrpik Tpdmefa tng Kutrpou, ol otroieg va €xouv duouevr eTmidpacn ota
aTToTEAEOUATA KOI TN XPNUATOOIKOVOUIKN) KatdoTtaon Tng ETaipiag.

‘Evraon avraywviouou

H Etaipia avTipeTwiCel 10XUpd avTaywvioPo OTIG ayopég TTou dpacTnploTrolgital. XTnv KUTrpo, 0 aviaywviouog
TIPOEPXETAI KUPIWG ATTO TIG EPTTOPIKEG TPATTECEG, TIG CUVEPYATIKEG TTIOTWTIKEG ETAIPIEG KAl TAMIEUTHPIA KAl TIG SIEOVEIG
TPATTEQIKEG HOVADEG, OI OTTOIEG TIPOTPEPOUV TTAPOUOIN TTPOIOVTA KAl UTTNPECIES UE auTd TG ETaipiag.

H évragn tng Kumpou otnv EupwTraik ‘Evwon Kol n €l0aywyr] Tou &vigiou eupwTraikoU vopiopatog 1o 2008
OleuKoAUvEl TN dpacTnplotroinon EupwTraikwy Tpatredwy Kal XPNUOTOOIKOVOUIKWY OPYAVICUWY OTNV KUTTPIOKA
ayopd augdvovTag £Tal TOV QVTAYWVIGUO.

21nv EAAGSO 0 avTaywvioudg TTpoépxeTal amod TIG EAANVIKEG TPATTECEG, OI OTTOIEG KATEXOUV TO HEYAAUTEPO PEPOG
TOU OUVOAOU TWV TTEPIOUCIAKWY OTOIXEIWV TOU TPATTECIKOU OUCTANATOG, ATTO UTTOKATOOTAMATA TTIOTWTIKWY
IOPUMATWYV HE £€dpa xwpa PEAOG TNG Eupwraikng ‘Evwaong kal atrd ouvepyaTikKEG TPATTECEG.

Evdexduevn évraon TOU avTaywviouou, PHE TNV TTPOCPOPA TTEPICOTEPO AVTAYWVIOTIKWY ETTITOKIWY KATOBECEWY KAl
daveiwv ammd autd TTou TTpooépel n ETaipia, evdexouévwg va dnuIoupyroel TTIECEIG OTA TTEPIBWPIa KEPOOUG TOU
2UYKPOTHOTOG.

Nopikég Kivduvog

H Etaipia evdéxetal atmd kaipoU €I1g KAIPO va eUTTAOKEI o€ SIKAOTIKEG 1 dIAITNTIKEG BIAPOPEG A AYWYEG Ol OTTOIEG
mOavov va ETIPEPOUV ETTITITWOEIG OTIG EPYATiIEG KAl Ta aTTOTEAEOUATA Tou. O VOMIKOG KivOuvog TTnyadel Kal atro
OIKOOTIKEG OladIKATIEG TTOU EKKPEPOUV 1 evdéxeTal va eyepBolv evavrtiov g Etaipiag (Znu. 31) kar amd
TTEQITITWOEIG TTOU O HN €VOEDEIVUEVOS VOMIKOG XEIPIONOS Bepdtwy amd tTnv Etaipia em@épel TNV akUpwon
oupBoAaiwy TTeAaTWwV ekBETOVTOG TNV ETaipia o€ KivOuvo atrd £€yepon aywywy evavTiov Tou.
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MoAITIK6G KAl 0OIKOVOHIKOG Kivouvog

ESwTtepikoi TTapayovTeg TTou dev TEAOUV UTTO Tov €Aeyxo TNG ETaipiag, 6TTwg TTONITIKEG KOl OIKOVOUIKEG £EENIEEIC OTNV
KUTTpo Kal 070 €§WTEPIKO, ITTOPOUV Va ETTNPEACOUV ApvNTIKA TIG dpaCTNPIOTNTEG, TN OTPATNYIKA KAl TIG TIPOOTITIKEG
Tou. EvOeIKTIKG, TETOIOI TTAPAYOVTEG €ival OANAYEG OTnV KUPBEPVNTIKN TTOAITIKA, GAAayEG OTnv TTOAITIKA TNgG
EupwTraikic '‘Evwong kai Tng Eupwtaikng KevipikAg Tpdmelag, diagopoTroinon oTnv  euTTioToolvn Twv
KATAVOAWTWY Kal OTa €TTITTESO KATAVOAWTIKWY OATTAVWY, TTOAITIKA aoTAOeia | OTPATIWTIKEG ETTIXEIPAOEIG TTOU
emnpedlouv Tnv KOmpo nA/kar GAAeG TTEPIOXEG OTO €CWTEPIKO KAl KOIVWVIKEG €EENIEEIC OTIGC XWPEG OTTOU
dpaoTtnpioTroicital n Etaipia.

H kepaAaiakr emdpkeia TG ETaipiag mapakoAoubeital BAcel Twv Kavoviouwy TTou KaBopifovtal atrd tnv EmiTpotm
Tpatredikng EmromTeiag NG BaaoiAgiag 6mmwg autoi uioBetBnkav atd tnv Kevipikry Tpdamela tng Kutrpou. Tov
AeképBpio 2006 n Kevrpikry Tpdmela tng Kumrpou ékdwaoe tnv Odnyia yia Tov UTTOAOYIOHS TwV KEQAAAIOKWY
ATTAITACEWV KaI TWV PEYAAWY XpNHaTOdoTIKWVY avolypdtwy (n ‘0Odnyia’, ‘BaaiAcia II'), uioBeTwvTag €101 TIG TTPOVOIEG
NG odnyiag NG EupwTaikAg ‘Evwong. H BaolAgia Il ammoteAcital ammd 1peig muAwveg: (1) EAdxioto Oyog 16iwv
kepaAaiwv, (I1) ETrotrTikn €§€Taon kai afloAdynon kai (l11) Anpoaoiotroinon TANPoOQopIwV.

H Etaipia uioBétnoe 11 Tpdvoleg Tng Odnyiag atd 1 lavouapiou 2007. Méxpr Tig 31 Aekepppiou 2006 n Etaipia
UTTOAGYICE TNV KEQaAalakn €TTapkela TNG Baoel TG TTponyouuevng odnyiag Tng KevipikAg Tpatredag g Kutmpou
‘Yrrohoyiopdg Kepahaiokng Emapkeiag’ (‘BaaiAcia I').

lNMuAwvag I - EAdyioro uwog 15iwv kepaiaiwv
H Etaipia uioBétnoe tnv tutrotroinuévn PéBodo yia Tov UTTOAOYIOHOG TOU TMIOTWTIKOU KivOuvou, Tou KIvOUVOU ayopdg
Kal Tou AEIToupyIkoU KIvOUVOouU.

ZUPQWVa JE TNV TUTTOTTOINUEVN HEBODO aTOV UTTOAOYIOHO TNG EAAXIOTNG KEQPAAQIOKAS ATTAITNONG YIA TOV TTIOTWTIKO
Kivouvo, €@apuolovTal CUVTEAEDTEG OTABUIONG KIVOUVOU OTIG SIAQOPEG KATNYOPIEG XPNUATOOOTIKWY QVOIYUATWY,
a@oU AneBouv uttdywn avacoTaATIKoi TTapdyovTes. [a xpnUaTodOTIKA avoiyuaTta Pe opyaviouoUg Kal €TAIPIEG, O
OUVTEAEOTAG OTABUIONG KIvOUvou eEapTdTal £TTiong ato Tn SIdpKeIa TNG €kBeong o€ Kivouvo (1I0XU0ouUV EUVOIKOTEPOI
ouvTeAeOTEG 0TABUIONG OTaV N BIAPKEIQ TOU AVOIYUATOG €ival AiyOTEPN 1T TPEIG PVEG).

H tutrotToinuévn péBodog yia Tov UTTOAOYICHO TwV EAAXIOTWY ATTAITACEWY IDiIWV KEQAAQiIWY yia ToV Kivduvo ayopdg
aBpoicel Tig BEéoeig ammd KIVOUVOUG O€ €MITOKIO, METOXEG, EEvo ouvaAlayua kalr ayaBd kai Tov KivOuvo TINWV O€
dIKalWwpaTa TTPpoaipeong Ye Baon TTpokabopiopéva JOVTEAQ yIa va UTTOAOYIOEI TNV KEQAAQIOKN aTraiTnaon.

MNa 10 AeItoupyikd Kivduvo, n Tutromoinuévn PEB0DOG dlaxwpilel TIG TPATTE(IKEG OPACTNPIOTNTEG GE OKTW TOMEIG
opaotnEIdétTnTag. To WIKTO €1I00dNUA XPNOIMOTIOIEITAl WG O KUPIOG OEiKTNG yia Tov KaBOoPIGHO Tou A&ITOupyIKoU
KIvoUvou o€ KABe Topéa dpaoTnpidTnTag. H ke@aAaiakr atraitnan utroAoyileTal XpNOIUOTIOIWVTAG TO JECO OPO TWV
OTOBUIoHEVWY BEIKTWYV TTOU UTTOAOYICovTal yia OAOUG TOUG TOUEIG dpaaTnPIOTNTAG, O€ TPIETA Bdon.

MuAwvag Il - Erorrrikn e§éraon kai a§ioAdynon

H emormmikn) €€€Taon kair agloAéynon Trepidaufdvel kavoveg n Etaipia va diac@alioTei 0TI UTTAPXOUV ETTAPKI)
KEQAAQIQ yIa va KAAUWOUV TOUG KIVOUVOUG OTOUG OTTOIoUG eKTIBETAI KABWG £TTioNng Kal 611 S100£Tel KATAAANAEG SopEG
yla Tn dlaxeipion Twv KIVOUVWY Kal TNG TTANpoeopnong Kai yia tnv 1aipikr diakuBépvnon. O MuAwvag Il KaAlTTTEl
KIvdUvoug TTou dev ava@épovtal otov MNMuAwva |, 6TTwG KivOuvo OUYKEVTPWONG, KivOUVO ETTITOKIOU OTO TPATTECIKO
XOPTOQUAAKIO, aTpaTtnyik® KivOuvo KaBwg Kal OTToIodNTTOTE €CWTEPIKO TTapayovTa e€Tnpeddel Tnv Etaipia (11.X.
€MOPATEIG TOU ETTIXEIPNTIOKOU KUKAOU).

O MMuAwvag Il cuvdéel TIG €TTOTITIKEG aATTAITAOEIS Ke@aAaiou pe TiG Eowrtepikég Aladikaoieg AgloAdynong Tng
Kepahaiakrg Emapkeiag (EAAKE) tng Etaipiag kai Tnv aglomoTia Twv O1adIKaoIwy e0wTePIKOU eAéyxou. O
MuAwvag Il £€xer okoTrd TNV €TMIKOIVWVIA PETAEU TWV ETTOTITIKWY APXWYV Kal Twv Tpatrelwv o€ auvexn Baon kabwg
Kal TNV agloAdynon Twv KEQAAQIOKWY AVOYKWY Twv TPOTTE(WV 0€ OXEON WE TOUG KIVOUVOUG OTOUG OTTOIoUG
ekTiBevTal. Ze TTEPITITWON TTOU TTapaCTE avaykn AauBdavovTal AUECA KAl ATTOTEAETHATIKA PETPA YIA ETTAVAPOPA TNG
KAaTtdAANANG oxéong PETagU KepaAaiou Kail KIVOUVWV.
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MuAwvag lll - AnpooioTroiRoelg TTANPOPOPIWY ATTO TIG TPATTESES

H odnyia Tng Kevrpikig Tpdmefag TG Kutrpou emBAAAEl TNV yVwOTOTTOINCT TTANPOPOPIWV OXETIKA PE TIG TTOMTIKEG
dlayxeipiong kivouvwyv TngG Etaipiag. EmMRAAAEl €TioNg TN yvwoTOTTOINON TWV OTTOTEAECUATWY TWV UTTOAOYIOHWV
TWV EAAXIOTWY KEQPOAQIOKWY ATTAITACEWY, KOl OKPIREIG TTANPOQOPIEG aVaPOPIKG PE TN oUVBEoN Twv BACIKWY 10wV
KEQAAQiWY KAl TWV CUUTTANPWHATIKWY 18iwv KEQAAQiwV KaBwg €TTIONG Kal TIG OXETIKEG agaipéoelg. Emmmpdobera Ta
ammoteAéopara Twv EAAKE yvwaoTotrolotvTal padi pe d1d@opeg avaAlaelg TToU apopoUV ToV TTICTWTIKO Kivouvo.

Alaxeipion ke@aAaiou

O KUpIog aTOX0G TNG diaxeipiong ke@aAaiou civalr n empBefaiwon 61 n ETaipia CUPPOPQWVETAI JE TIG ETTOTTTIKEG
KEQPAAQIOKEG aTTAITACEIG TToU €TTIBAANOVTAI, KABWG €TTiong Kal n d1aTHPNCN 10XUPWY OEIKTWY TTICTOANTITIKAG
SIaBABUIoONG Kal UYIWV BEIKTWV KEQAAQIAKNG ETTAPKEING £TOI WOTE VO PTTOPED va UTTO0TNPICEl TIG Epyaaieg TNG Kail va
MeyioTOTTOIEl TNV a&ia TTPOG TOUG PETOXOUG.

H Eraipia diaxeipidetal Tnv Ke@aAaiakr) TG doun Kal TTpoBaivel o€ avatrpooapuoyES avaloya UE TIG HETAPBOAEG OTIG
OIKOVOUIKEG GUVBNKEG KAl TA XOPOKTNPIOTIKA TwV KIVOUVWY TTou TTyAalouv atro TIG epyacieg TnG. MNa va diatnpAoeEl
 va avarrpooapudcoel TNV KeQaAaiakr doun Tng, n Etaipia pmmopei va petaBaAel Tnv TANPWHA TwV PEPIOUATWY
TTPOG TOUG METOXOUG, va €KkOWOEl OpOAoya pelwpévng €Eao@aliong, péow Tou EupwtraikoU lMpoypduuatog
‘Exdoong MeocomrpéBeopwv Opoloyiakwyv Aaveiwv (EMTN Programme) ) va ekdwoel afidypaga Ke@aAaiou
(uBpPIdIKG KepAAaio). EmmpdoBeta n Etaipia ptropei va emAEé€el Tnv €kOOON METOXWV MECW OIKAIWPATWV
TrpoTiunong (rights) N y€ow TNG £€kdoaNG DIKAIWPATWY AYOPAg JETOXWY (warrants).

A6 tTnv 1 lavouapiou 2007, n Kevtpik Tpdmeda tng Kitpou atraitei ammod Tig Tpatredeg va dlatnpouv eAAXIOTO
Ociktn ke@aAaiakric emapkeiag 8%. H Kevipikrp Tpdmefa tng Kimpou ptropei va emPBaAel tnv diatrpnon
eMTTPOOOETWY KEPAAaiwy yia KivdUvoug TTou dev KaAuTtrTovtal atd Tov MuAwva I, TNa 1o é1og 2006 0 EAGXIOTOG
O€iKTNG KEPAAQIOKAG ETTAPKEIAG BACN TNG OXETIKNG 0dNYiag yia TOV UTTOAOYIOHO TwV KEQAAQIOKWY ATTAITACEWY ATAV
10%.

Katd 1a étn 2007 kai 2006, n Etaipia cuppop@wBnke TTANPWG JE OAES TIG KEPAAQIOKEG UTTOXPEWOEIS YIA ETTOTITIKG
KeQAAaia.

2007 2006
ETIOTITIKG KEQGAQIT BaoiAsia ll BaoiAgia |
£000 £000
Baoikd idia kepaAaia 910.829 665.333
2upTtrAnpwpartikd idia ke@aiaia 254.001 251.274
2UvoAo Ke@aAaiou 1.164.830 916.607
21aBpIoPéva TTEPIOUCIOKA OTOIXEIA — TTIOTWTIKOG KivOUVOG 9.017.427 8.543.834
21aBpiopéva TTEPIOUCIOKA OTOIXEIG— KivOUVOG ayopdas 34.388 -
21aBpIoPEVa TTEPIOUCIAKA OTOIXEIO— AEITOUPYIKOG KivOUVOG 881.413 -
9.933.228 8.543.834
% %
Baoikdg Agiktng 9,2 7,8
SuptrAnpwpatikdg AgikTng 25 2,9
Agiktng Kepahaiakrg ETTapkeiag 11,7 10,7
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Aiaxeipion kealaiou (ouvéxeia)

Me Bdon Tnv Odnyia To €TTOTITIKO KEPAAQIO atroTeAgiTal aTTd TA:

(i) Baoikd idia kepdAaia TTou TTEPIAAUBAVOUV KUPIWG TO HETOXIKO KEQAAQIO, TO ATTOBePATIKO ATTO TNV £€KOOON
METOXWV UTTEP TO APTIO, adiavEéunTta KEPON MEIOV TTPOTEIVOUEVA HEPIOUATA, CUUPEPOV PEIOWN@iag Kal UPRPIBIKO
Ke@AAaio (Méxpl 15% TwV CUVOANKWY BACIKWV 18IV KEPAAQiIWV) HETA TIG ETTOTITIKEG TTPOCOPUOYEG TTOU OXETICOVTal
pe ammoBepatikd dikaing aiag. H AoyioTikA aia Tng utrepagiag kai GAAwV AUAWV TTEPIOUCIOKWY OTOIXEIWV
agalpeiTal Ao 1o TTPWTORABUIO KEPAAQIO.

(i) Ta ouptTAnpwaTIKG id1a KeEPAAaia cupTTEpIAaUBAvouV Kupiwg davelakd KepdAalo peiwpévng e€aoc@dhiong Kai
ammoBepaTik@ eTTAVEKTIUNONG (ATTOBEPATIKO ETTAVEKTIUNONG OKIVATWY Kal AANeG PETABOAEG OTnv eUAoyn agia
XPNHUATOOIKOVOUIKWY PNECWY OUPQwva pe Ta AMXIT).

O1 emevduoelg og un TPATTEQIKEG BUYATPIKEG KOBWG KAl O CUUUETOXEG OTO HETOXIKO KEPAAQIO | aTO OAVEIAKO
KEQAAQIO AAAWV TTIOTWTIKWY IOPUNATWY, OO0V N cuppeToxn utrepBaivel To 10% Tou KepaAaiou Toug agaipouvTal
e€ioou atrd Ta Baaikd idia KEQAAQIQ Kal TA CUPTTANPWHMATIKA idla KepAaAaia.

YTdpyouv €TTiONG TOTTIKEG ETTOTTTIKEG KEQPOAQIOKES OTTAITAOEIG YIO BUYaTPIKEG ETAIPIEG TTOU TTAPEXOUV TPATTECIKEG
uTInNpPeaieg oTo e§wTepikG. EmTTpdobeta ue TIg amraitioelg 1ng Odnyiag, or emmnpealdueveg BUyaTPIKEG ETAIPIEG
CUMMPOPQWVOVTAI KAl JE QUTEG TIG ETTITTPOCHETEG ATTAITHOEIG.

H auénon tou emTommikoU Ke@aAaiou katd 1o £€10¢ 2007 TTpoépyeTal KUpiwg amd Ta kEPON yia To £T0G, aPou
A@OBnkav uTTéYnN Ta PEPIoUATA TTOU TTANPWBNKAV A TTPOTABNKAV KABWGS Kal atrd TNV TN auénon Twv Bacikwy 16iwv
KEQaAQiwy oav atroTéAeoUa TNG £EA0KNONG DIKAIWPATWY ayopds UETOXWY Kal TNG ETTAVETTEVOUCNG TOU PEPIOUATOG.
H augnon Twv oTaBuIoPEéVWY TTEPIOUCIAKWY OTOIXEIWY AVTIKATOTITPICEl TNV auénon OTa TTEPIOUCIAKA CTOIXEId OTOV
I00AOYIOUG KABwWG KAl TNV aUénan Tou OYKOU EpyaciwV KATd Tn dIAPKEID TOU €TOUG.
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2007 2006 2007 2006

ApIBu6G cupBoUAWY £000 £000

Adveia kal araitoelg atré péAn Tou

AloiknTIKOU ZuuBouAiou Kal

ouvoedepéva TTPOCWTTA:

- mépav Tou 1% Twv KaBapwv
TTEPIOUCIAKWY OTOIXEIWV TNG 4 4 70.583 71.542
Etaipiag avé ouppoulo

- ANiy6Tepo Tou 1% Twv Kabapwv
TTEPIOUCIAKWY OTOIXEIWV TNG 14 14 11.904 12.688
Etaipiag ava auupoulo

18 18 82.487 84.230

Adveia kal araItoelg atréd Bacikd
OIEUBUVTIKG OTEAEXN Kal 513 523
ouvoedepEva TTPOCWTTA

ZUvoAo daveiwy Kal aTTaITAoEWY 83.000 84.753

AvdAuon daveiwy Kal aTTaITAoEWV:
- MéAN AloiknTikoU ZupBouAiou Kai

Baaikd O1eUBUVTIKA OTEAEXN 5.744 4.806

- ouvdedepéva TTpdowWTTa 77.256 79.947

83.000 84.753

Eutpdypateg e€ac@alioelg 130.891 135.760

‘Ecoda atrd Tékoug 4.701 4.498
KataBéoeig amo:

i Bovcon Eophouon

- guvdedepéva TTPOoWTTA 24.964 14.990

75.277 18.281

‘E€oda atrd Tékoug 2152 322

MpbéoBeta amd Ta dAvela Kal ATTAITACEIG, UTTHPXAV EVOEXOUEVEG KAl AVEIANUUEVES UTTOXPEWOEIG TTPOG UEAN TOu
AloiknTiKOU ZupBouAiou Kal ouvdedepéva TOUG TTPOCWTTA TTOU ATTOPPEOUV KUPIWG aTTO TTIOTWOEIG, EYYUNOEIS Kal
uNn XpnoipotroinBévra épia, uyoug £49.758 xIA. (2006: £51.792 xiIA.) ammd 1a otroia £46.548 xIA. (2006: £48.503
XIA.) a@opouv cupuBouloug Kal ouvdedepéva TTPOCWTTA TWV OTTOIWV TO GUVOAO TWV TTIOTWTIKWY SIEUKOAUVOEWV
utrepBaivel To 1% Twv KaBopwv TTEPIOUCIOKWY OToIxeEiwv Tng ETaipiag avéd ouuBouro. YTmpxav emmiong
QVEIANUUEVEG UTTOXPEWOEIG TTPOG TA BACIKG dIEUBUVTIKG OTEAEXN KOl OUVOEDEPEVA TOUG TIPOCOWTTA UWoug £191 xIA.
(2006: £391 xIA.).

Ta ouvdedepéva TTpéowTTa TrEPIAAPBAvVOUV TOug Gullyoug, Ta avAIKa TEKVO Kal ETAIPIEG OTIG OTIOIEG Ol
oUpBoulol/Bacika dIEUBUVTIKA OTEAEXN KATEXOUV, GuECa N EUPETA, TOUAGXIOTOV TO 20% Tou SIKAIWUATOS WHPOU O€
YEVIKA OuvéAeuan.

OAeg o1 ouvalayég pe péAN Tou AloiknTikoU ZupPBouliou kal pe Ta ouvOedepéva TOUG TTPOOWTTA YivovTal JE
ouvnBeig eutropikoug 6poug. Oaov agopd Ta Bacikd dIEUBUVTIKA OTEAEXN, APIBUOG TTIOTWTIKWY SIEUKOAUVOEWV £XEI
Xopnynoei ue Baan Toug I0XUOVTEG OPOUG OTTWG Kal YIa TO UTTOAOITTO TTpocwTTIKG TnG ETaipiag.
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Apoifég peAwv AloiknTikoU ZupBouliou kal Baoikwv d1EuBUVTIKWY oTeAeXwyV ETaipiag

2007 2006

Apoif3j d10IKNTIKWV GUUBOUAWY £000 £000
Mn exteAeoTikoi
Aikaiwpara wg YéAn 387 423
EkreAgorikoi
ATToAaBEG UTTO eKTEAEOTIKN 1IB16TATA:
MioBoi kai GAAa BpaxutrpdBeoua weeAquaTta 1.545 939
Eiopopég epyoddTn 46 29
Aatrdvn TTPOYPANMATOS TTAPOXNS WPEANUATWY 109 88
aQuUTTNPETNONG
Mapoxég TTou e€apTwvTal atrd TNV agia TWV PJETOXWY — 5 5
Aikaiwpara Mpoaipeong Ayopdg MeToxwv
2UvoAo atroAaBwv UTTO eKTEAEOTIKA 1810TATA 1.705 1.061
2UvoAo atroAaBwV un eKTEAEOTIKOU GUPBOUAOU TTOU Egival 57 )
uttTdAANAog Tng ETaipiag
2UvoAo apoiBwyv SI0IKNTIKWY CUPPBOUAWY 2.149 1.484
Apoifn Baoikwyv dIEUBUVTIKWYV OTEAEXWV
MioBoi kai GAAa BpaxutrpdBeoua weeAquarta 1.228 799
Eiopopég epyoddTn 51 43
AaTrdvn TTPOYPANNATOS TTAPOXNS WPEANUATWY 114 89
aQuUTTNPETNONG
Mapoxég TTou e€apTwvTal atrod TNV agia Twv JETOXWV -

4 ; . , 10 10
Akaiwpara MNMpoaipeang Ayopds Metoxwv
2UvOAO apoIfwy BadiKwV BIEUBUVTIKWY OTEAEXWV 1.403 941
Zuvolo 3.552 2.425

O1 ouvoAIKEG aTTOAOBEG TWV EKTEAECTIKWY BIOIKNTIKWY CUPPBOUAWY yIa TO £T0G, CUMTTEPIAAPBAVOUEVWV TWV
EI0QOPWV £pYODOTN KAl GAAWV wPeANUATWY, NTav: €vag oUhBoulog petall £400 xIA. - £450 xIA., évag cuuouAog
peTagu £500 xIA. - £550 yIA. kal évag ouuBourog petagl £750 xIA. - £800 xiA. (2006: évag ocUpBouiog petagu £250 -
£300 xIA., évag oupBoulog petagu £300 - £350 xIA. kal évag cUPBoUAog peTagl £450 - £500 xIA.).

O1 atroAaBég Twv Bacikwy OIEUBUVTIKWY OTEAEXWYV aTToTEAOUVTAI aTTO TIG ATTOAABEG TWV [evikKwyv AlEuBuvTWY TNG

Etaipiag. Or1 amoAafég Twv eKTEAECTIKWY CUPPBOUAWY atroTeAouvTal atrd TIG ATTOAABEG TwV TPIWV PEAWV TNG
AvwraTng EkteAeoTikrg AiclBuvong Tng ETaipiag.
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Apoifég peAwv AloiknTikou ZupBouliou kai Bacikwv S1EuBuvTIKWY oTeAeXwyv ETaupiag (ouvéxeia)

210 TAGigla Tng TTapayxwpnong Aikaiwudatwy Mpoaipeong Ayopdag Metoxwv 2006/2007 atd tnv Etaipia mmpog 10
MOvIipo TTpoowTrikd Tng oTmig 30 ZemTeuPpiou 2006, Tapaxwperndnkav 15.000 SiKaIWPATA OTOUG EKTEAEDTIKOUG
oupBouloug TG Etaipiag otnv Ty Twv £4,32 katd dikaiwya (evAhoyn agia £0,69 katd Oikaiwpa) kar 18.000
OIKalwpaTa oTa Pacikd O1eUBUVTIKG oTeAEXN TNG ETaipiag otnv TiuA Twv £3,70 katd dikaiwpa (eUAoyn agia £1,06
katd dikaiwpa). OAa ta Aikaiwuara MNpoaipeong Ayopdg Metoxwv 2006/2007 €£aoknBnkav atrd Toug KATdXoug
Toug KaTtd 10 2007.

O1 ekTEAEOTIKOI GUUPBOUAOI CUUHETEXOUV OTO BaCIKG TTPOYPAPUA TTAPOXNG WEEANUATWY aQUTINEETNONG YIO TO
MOVIPO TTPOoWTTIKG TnG ETaipiag otnv Kdtrpo, 10 oTToio gival TTpoypauua KaBopIouévwy TTapoxXwy. Ta GuvoAIKd
weeAAuaTa aputTNEETNONG Toug augnBnkav To 2007 katd £586 XIA. (2006: £489 xIA.).

711G 31 AekepPpiou 2006 utrApxe TPORAewn Uwoug £1.367 XIA. yia TTood TToU o@eilovTav o€ TpeEIG GUUBOUAOUG e
TNV aQUTTNPETNOT TOUG aTTO TA EKTEAECTIKA TOUG KaBrKovTa, Ta oTroia TTAnpwOnkav 1o 2007.

AMAAegg ouvaAAlayég pe ouvdeduEva TTPOOWTTA

H k. Avva Aloyévoug, péAog Tou AloiknTikou ZuuBouliou Tng ETaipiag, KATEXEI EUUECO CUPQEPOV OTIG ETAIPIEG
MuAwveg AE EAAGG, n otroia rpounBevel Tnv Tpdmeda Kimrpou EAAGDOG pe €EOTTAICUO KAl UTTNPETIEG KATOTTIV
dladikaciag Tpoo@opwyv Kal aTnv etaipia Unicars Ltd n otroia mpounBelel Tnv Tpdmela Kutmrpou otnv Kdtrpo pe
QUTOKIVNTA KOl OXETIKEG UTINPEDieg. To oUvolo Twv ayopwv aTrd TIG v Adyw eTaipieg katd 1o 2007 avepyxdTav o€
£542 y1A. (2006: £486 xIA). Emiong n etaipia Mellon Cyprus Ltd, n otroia mpounBelel Tnv ETaipia pe €£ommAIGO,
ETTNPEACETAI ONPAVTIKA ATTO OUVOEDEPEVO TTPOCWTTIO TNG KAG. Avvag Aloyévoug. To oUVOAO TwV ayopwy atrd Thv eV
Aoyw eTaipia katd 10 2007 avAABe o€ £526 xIA. (2006: £88 xIA.).

Tnv 1 lavouapiou 2008, nuepounvia eicaywyrg Tou Eupw wg véo emmionuo vopioua tng Kutrpiakrg Anuokpariag, 1o
vouiopa Asitoupyiag NG Etaipiag otnv Kummpo dAAage atrd Aipeg Kutrpou o Eupw. Qg atmotéAeopa, ammd tnv 1
lavouapiou 2008 6Aa Ta TTEPIOUCIOKA OTOIXEIQ KAl Ol UTTOXPEWOEIG TG ETaipiag €xouv petatpatrei oe Eupw pe
Baon Tnv KAEIBWEVN 100TIIO €1 = £0,585274.

EmmpdobeTa, 1O HETOXIKO KEPAAalo TNG ETaipiag peTtarpdminke atmd HETOXEG ovouaoTIKAG agiag £0,50 n k&Oe pia ot
€1,00 n kd&Be wia, 6TTWG £€nyeiTal aTn Znueiwon 25.
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‘Ex0@gon e1mi Twv OIkovouikwy KataoTdoswv

‘Exoupe €AEYEEI TIG OIKOVOUIKEG KATAOTACEIG TNG 180vouoag etaipiag Tpdmefag Kutrpou Anudéoia Etaipia Atd (n
Etaipia) oTig oeAideg 7 péxpr 100, Tmou atrotehouvtal atrd Tov 100Aoyiopd oTig 31 Aekepppiou 2007, kar Thv
KataoTacon AoyapiaouoU atroTEAEOUATWY, TNV KATAoTaon METABOAWY OTa idla Ke@AAaia Kal TNV KaTdoTaon
TAPEIOKWY POWV YIa TO £T0G TTOU €ANEE TNV nNUEPOPNVIa auTh, Kal TTEPIANWN TWV CNPAVTIKWY AOYICTIKWVY TTONITIKWV
Kal GAAEG ETTEENYNUATIKEG ONUEIWOEIG.

‘Exoupe ekdwoel eXwpIoTh €KOean €T TWV EVOTTOINUEVWY OIKOVOMIKWY KATaoTAoEwv Tng ETaipiag kal Twv
BuyaTpikwy NG yia 1o €106 TToU €ANnge aTig 31 AekeuBpiou 2007.

Eub6uvn tou AioikntikoU ZuuBoudiou yia 1i¢ Oikovouikéc KaraoTaoeis

To AioiknTiké ZupPBoUAio Tng Etaipiag eivar utredBuvo yia Tnv eToigacia kal dikain Trapoudiacn autwy Twv
OIKOVOUIKWV KOTOOTACEWV OUPQwWva Pe Ta AigBvr MNpoTutta XpnuatooikovopikAg MAnpo@dépnong 6mmwg autd
ui0BetBnkav atd Tnv EupwTraiki ‘Evwon (EE) kai Ta Aigbvr) Mpdtutra XpnuatooikovopikAg MNMAnpo@dpnong 0mwg
auTd €kd6ONKav atrd 1o Zuppoulio AieBvwyv AoyioTiKwy Mpotimtwy (ZAAI) kai TIg aTTaITHOEIG Tou TTEPi ETaipiwov
Noéuou tng Komrpou, Kep. 113. H euBlvn autr meplAapBaver: oXediaoud, €QApPUOYR Kal TAPNON £0WTEPIKOU
eAéyxou OXeTIKOU PE TNV €Tolyacia kal Tn &ikain TTapouCiaon OIKOVOMPIKWY KATOOTACEWYV OTTOAAQYHEVWY aTTO
ouo1wdn AABN kal TTapaAeiyelg, €ite o@ellopévwv o atrdrn eite o€ AGBog Aoy Kal epapuoyr] KAatdAAnAwv
AOYIOTIKWV apYXWV Kal UTTOAOYIOUO AOYIOTIKWYV EKTINACEWY TTOU €ival AOYIKEG UTTO TIG TTEPIOTACEIG.

EubBuvn twv EAcykTwov

H &Ik pag €uBuvn gival va ekQPACOoUE YVWUN TTAVW G AUTEG TIG OIKOVOUIKEG KATaoTaoelg e BAan Tov EAeyx0 Hag.
Alevepynoape Tov €Aeyx0 Hag cUpgwva pe ta Aiebvr MpdTtutra EAéyxou. Ta Mpdtutra autd ammaitouv OTTwg
OUMNHOPQWVOUAOTE PE OEOVTOAOYIKEG OTTAITACEIS KAl OTTWG TTPOYPAPUATICOUME Kal OIEVEPYOUNE TOV £AEYXO YIO VO
TTAPOoUPE AOYIKEG BlaREBAIWOEIG KATA TTOGO Ol OIKOVOUIKEG KATAOTACEIG gival aTTaANayUEVES aTTO ouaIwdn AABN Kai
TTAPAAEiYEIG.

‘Evag éAeyXog ouvemtdyetal TNV €KTEAEON OIASIKACIWV YIa TN AQWN €AEYKTIKAG MAPTUPIAG yIa TTOOA Kal GAAEG
YVWOTOTTOINOEIG OTIG OIKOVOMIKEG KaTaoTdoelg. O dladikaoieg Tou emmAéyovTal eEAPTWVTAI ATTO TNV Kpion Tou
eAeYKTR, TTEPIAAUBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIwdWY AaBWV Kal TTAPOAEIPEWY TWV OIKOVOUIKWV
KOTOOTAOEWYV, €iTe o@eINopévwv Og aTTaTn €ite o€ AdBog. Kdavovtag auTég TIG EKTIUACEIG KIVOUVWY, O €AEYKTAG
AapBdvel uTTOWN TOU TOV €0WTEPIKO EAEYXO TTOU OXETICETaI PE TV €Toldacia kal Tn Oikain Trapoudiacn Twv
OIKOVOUIKWVY KATAOTACEWV TNG OIKOVOUIKAG OVTOTNTAG YIA VO OXEDIAOEI EAEYKTIKEG OIODIKAGIES TTOU €ival KATAAANAES
uttd TIG TTEPIOTAOEIG, AAAG OXI PE OKOTTO TNV €KQPACH YVWUNG ETTi TNG ATTOTEAECUATIKOTATAG TOU E£0WTEPIKOU
€AEYXOU TNG OIKOVOUIKAG ovToTnTag. 'Evag €éAeyxog TrepiAaufavel emiong Tnv agloAdynon Tng KAtaAANASGTNTOG TWV
AOYIOTIKWV TTONITIKWV TTOU XPNOIYOTTOINBNKav KAl TNG AOYIKOTNTOG TwV AOYIOTIKWY EKTIMACEWY TTOU £yivav atmo TO
AloiknTiké ZupBoUNio, KaBwg Kal TV agioAdynaon TNG YEVIKNG TTAPOUGIaoNG TWV OIKOVOUIKWY KATAOTACEWV.

MoTevoupe OTI N EAEYKTIKN papTupia TTou £xoupe AGRel sival ETTAPKNG Kal KATAAANAN yia va TTapdoyel pia faon yia
TNV EAEYKTIKA HOG YVWUN.
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l'vwun

Katd Tn yvwun Pag, ol OIKOVOMIKEG KaTtaoTdoelg divouv aAnBivr) kai dikain €IKOva TNG OIKOVOMIKAG KATAGTAONG TNG
Etaipiag oTig 31 AekepBpiou 2007, Kal TNG XPNHUOTOOIKOVOUIKAG ETTIOO0NG KAl TWV TAPEIOKWY POWV TNG YId TO €T0G
TToU €ANn&e TNV nuepopnvia auti ocupewva pe Ta Aiedvn Mpdtutta Xpnuatooikovouikig MAnpo@dpnong 6Tmwg autd
ui0BetBnkav atd Tnv EE kai ta Aigbvry Mpdtutra Xpnuatoolkovouikig MNMAnpo@dpnong 01twg autd ekdé0nkav atro
10 ZAAIN Kan Tig atraithioelg Tou Trepi ETaipiov Noéuou g Kutrpou, Keg. 113.

‘EkBeon e1mi AANwV Nopikwv ATTaITAOEWV

2U0pQwva Je TIG attautroelg Tou Trepi ETaipiov Néuou, Keg. 113, avagépoupe Ta o KATW:

o ’‘Exoupe mapel 6Aeg TIG TTANPOPOPIEG Kal €ENYACEIS TTOU BEWPAOAPE AVAYKAIEG VIO OKOTTOUG TOU €AEYXOU
Vel
Katd Tn yvwpun pag, éxouv TnpnBei ammd tnv Etaipia katdAAnAa AoyioTiké BifAia.

O1 oikovopikég kataoTdoelg TNG ETaipiag oup@wvolv e Ta AoyioTikd BiBAia.

e Kard Tn yvwun Pag Kal ammd 6ca KaAUTeEpa £Xoupe TTANPOo®opNnOEi Kal cUPPWVA WE TIG EENYNOEIS TTOU HAG
066nKav, Ol OIKOVOUIKEG KATAOTACEIG TTAPEXOUV TIG aTTaiToUpEVEG atro Tov Trepi ETaipiwov Nopo, Kep. 113,
TIANPOYOPIES UE TOV ATTAITOUUEVO TPOTTO.

e Kard tTn yvwun pag, ol TAnpogopieg Tou divovTtal aTnv £€kBean Tou AIOIKNTIKOU ZUpPBoUAiou OTIG OgAideg 3
MEXPI 6 ouVABOUV HE TIG OIKOVOUIKEG KATAOTACEIG.

AAAo Oépua

AuTA n €kBeon, TTepIAapBavopévng Kal TNG YVWUNG, €TOINACTNKE yia Ta péAN Tng ETaipiog wg owpa kai pévo
oupgwva ue 1o ApBpo 156 Tou Trepi ETaipiwv Nopou, Keg. 113 kai yia kavéva GAAo okotrd.  Aivovtag auTr Tn
yvwun dgv amodexopaoTte [ avalauBdavoupe €uBldvn yia otrolodnTmoTe GAAO OKOTTO i TTPOG OTT0I0dNTTOTE GAAO
TTPOCWTTO OTN YVWON TOU OTT0IoU aUTA 1 €kBean duvaTdv va TTEPIEADEL.

Ernst & Young

Neukwaia
27 deBpouapiou 2008
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4. ETHZIA ZYNOITIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ XPHZEQZ 2007,
ZE ATOMIKH KAI ENOMOIHMENH BAZH (ZE EYPQ)
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Juykpotnua Tpanedag Kunpou

2TOIXEIA KAI MAHPO®OPIEZ MEPIOAOY AMNO 1 IANOYAPIOY 2007 MEXPI 31 AEKEMBPIOY 2007
oupewva pe TRV Andgaon 2/396/31.8.2006 Tou AioiknTikou Zuppouliou Tng EmTtpomig Kepahaiayopag tng EAAGOaC (ekppaopéva o€ Eupw)

Ta napakdtw otolyeia kat MnPopopieq aToxeUOUV 08 Hia YEVIKT EVIUEPWAT Yia TV OKOVOHIKT) KaTAOTaon kat Ta arnoteAéopata Tou Xuykpotiuatog Tpdnedag Kumpou (‘Zuykpdmpa’) kat mg 1Bivouaag etawpiag Tpdmela Kumpou Anudota Etapia Atd (‘Etapia’). Zuvigtope emopévwg GTov avayvwan, mpwv mpopei ae
oroLadrmoTe €idoug eMevUTIKY emhoyr 1§ GAAN ouvalAayr pe T0 Zuykpdmpa, va avatpégel omy L0TO0EADA ToU OTIOU avapT@VTal Ol OIKOVOUIKES KATaoTdoelg oupgwva pe ta Aebvn Mpdtumna Xpnpatoolkovoutkig MAnpo@dpnong, n €kBean EMOKOMMONG Twv EAEYKTWV OTOTE QUTY anatteital, Kabwg Kat n Aemtopepniq
enegnynpatiki kardotaon Twv anoteleapdtwv ol onoieq eivat emiong daBEaes ato Eyyeypaupévo Mpageio Mg Etawpiag (036¢ Ztadivou 51, Ay. Mapackeur, ZtpoBoAog, T.0. 24884, 1398 Aeukwaia, Kumpog, TnAépwvo: +357 22 842128, Téhepal: +357 22 378422). lotooehida: www.bankofcyprus.com - 2x€oelg
Enevdutwv/Oovopika Ztotxeia. Hpepopnvia €ykpong twv Oovopikav Kataotdoewv ya 1o €10g 2007 and 1o Aokntikd ZupBouhwo: 27 deBpouapiou 2008.

ZYTKPOTHMA TPANEZAZ KYNPOY

ZYNONTIKH ENONOIHMENH KATAZTAZH AOTAPIAZMOY ANOTEAEZMATON

yia 1o €10¢ mou €An€e omig 31 Ackepppiou 2007

2007
. €000
Kukhog epyaotav 2.170.650
KaBapd €o0da and tokoug 752.379
KaBapd €ooda and apolBEg kat mpoprBeleg 198.123
‘Ecoda and dlarpaypdteuon ouvardypatog 46.711
KaBapd k€pdn and diaBean, petaBoAr amv elhoyn agia
KQl aMOpElwan XPNHATOOKOVOUIKWOV HECWY 29.050
‘Ecoda arté aopaAloTikéG pyacieq 174.826
Anarmoelg aogaAlompiwv oupBoAainv (118.376)
Nowrd go0da 3 32.372
1.115.085
Aandveg MPoowIKoy (295.597)
‘AN\a Aettoupyika €&oda 4 (190.397)
Képdn npiv 11§ mpoBAEPeIg 629.091
MpoPAEYELS Yia amopeinon daveiwv kat anatmoewy (55.877)
Képdn mpiv To pepidio aTa KEPSN OUYYEVAV ETAIPIOV 573.214
Mepidio ata KEPAN OUYYEVAV ETAPLOV 9.148
Képdn npiv T gopoloyia 582.362
dopohoyia (91.843)
Képdn perd tn popoloyia 490.519
Képdn perd Tn @opoloyio mou avahoyouv oc:
Metéxoug g Etapiag 485.168
Akawparta peloynoeiag 5.351
490

Baoikd k€pdn katd peroxn (oevr)
Melwpéva kEpdN Kard petoyr (oevr) 86

2006
€000

1.664.673
612.754

172.759
35.520

25593
210.267
(165.157)
14.897

906.633

(266.342)
(156.959)

483332
(99.712)

383.620

383.620

(70.765)

312.855

312.855

ZYNONTIKOZ ENOMOIHMENOZ I1ZOAOrIZMOZ
ot 31 Aekepppiov 2007

2007

SNy €000
Mepiovaiakd aroixeia
MeTpnTd kat katabEaelg e KEVIPIKES TPAMeleq 1.325.191
ToroBemoelq o€ Tpdmeleq 6.158.367
Enevdloelg oty e0Aoyn a&ia p€ow Twv anoteAeopdtwv 521.118
Meptouatakd atoxeia aopalatikwv kAAdwv {wig
TIOU avaAoyouv oToug acpan{Opevoug 530.610
Advela Kat anatmoelg and nehdteg 18.920.921
Enevdioelg dlabEateq mpog MwANon Kat kpatolpeves Péxpt m Aién 3.548.646
Akivnta kat eEonAiopdg 319.662
‘Auka meplouatakd atoleia 82.127
Notrta replouatakd otolyeia 5 339.230
Enévduan o€ ouyyevn etapia 17.318
Z1voAO MEPIOUTIOKWV OTOIXEIWV 31.763.190
Ynoxpewoeig
KataBéoelg and tpdneleq 1.233.337
Zupguwvieg emavayopdg 435.140
KataBéoelg mehatwv 25.178.966
Yroxpewoel§ aopallampinv oupBoAaiwv 608.566
OpoAoytaka ddvela 1.253.690
Nomég unoxpewaoelg 6 379.553
Aavelako keparao 668.748
ZUvVoAO UTIOXPEWTEWV 29.758.000
‘o1 kepdAaia
Metoxkd kepdhato 483.726
AmoBepatiké and €kdoam PETOXWV UTEP TO GPTIO 688.349
AnoBepatikd enavektiunong kat GAAa anobepatikd 186.327
Adlavéunta kEpdN 607.666
‘1810 ke@aAaia Twv peToXwv TG ETaipiag 1.966.068
Akaiopata peloPneiag 39.122
ZivoAo 13iwv Kepahaiwv 2.005.190
ZUvoA0 UMOXPEWOEWV Kal 18I0V KEQuAaiwv 31.763.190

E. N. lwdvvou, /Todedpog
A. ApTépng, Aviipdedpog
A. Hhadng, Avatatog ExteAeotikdg AieuBuvtiic Zuykpotriuarog
X. I. Zraupdkng, Mowtog EkteAeatikds AicuBuvtric Epyaoiwv Kumpou kat
Avarnpwi¢ Avatatog EKTeAETTIKGG AleuBuvTii¢ ZuykpoTripatog
T. Kunpii, Mpdtog Mevikdg Aieubuvric Zuykpotriuarog
Xp. Xardnpirong, Mevikds AicuBuvric Zuykpotriuatog Otkovouikric Aleubuvang kat ZTpatmnyikric

2006
€000

1.169.280
4.265.176
404.241

490.637
14.336.277
3.606.325
262.805
70.348
291.672

24.896.761

471.031
20.725.951
561.489
742.182
299.240
551.231

23.351.124

473.144
583.257
164.721
324515

1.545.637

1.545.637
24.896.761

ZTOIXEIA ENONOIHMENHZ KATAZTAZHZ METABOAQN ZTA IAIA KEGANAIA

yia 1o €10¢ mou €Ange omig 31 Aekepppiov 2007

2007

€000
Z0voho Wiwv kepahaiwv, 1 lavouapiou 1.545.637
Képdn petd m popolayia 490.519
Mépiopa mou TANpwBnKe Kat enavengvduon pepiopatog (115.966)
Mépiapa rou mAnpwlnke ané Buyatpikeg, PeTd and enevouoelg (812)
E&doknon dikawpdtwv mpoaipeang ayopds HeToxwv 30.938
Kdaotog napoywv mou e€aptwvral and mv agia petoxwv 3.730
Metoxég mq Etaipiag mou katéxovial and Buyatpikeg Kat OUYYEVEIS talpieg (17.334)
E€ayopd Buyatpikrg etaipiag 34.582
KaBapd képdn mou kataxwprdnkav kateubeiav ota idla kepdaia 33.896
20voAo Biwv kepahaiwv, 31 AekepBpiou 2.005.190

2TOIXEIA ENOMOIHMENHZ KATAZTAZHZ TAMEIAKQON POQN
yia 1o €10¢ mou €Ange omig 31 Aekepppiou 2007

2007

€000
KaBapr Tapeiaki por and epyacieg 1.780.696
KaBaprj Tapeiaxi porj and/(yia) encvauTikég dpaaTnpidTnTeg 183.708
KuBapr Tapeiakn porj anmd/(yia) XpnpatodoTikES dpagTnpiéTnTES 15.892
KaBapri au&non oTa peTpnTa Kai avTioToIXa PETPNTWV Yia TO £T0G 1.980.296
MeTpnTd Kai avTioToIXa PETPNTOV
1 lavouapiou 4.812.201
ZUVaANQYHATIKES DlapopES 1.139
KaBapr} av&non ota peTpnTd Kat avtioToa HETPNT@Y Yia 1o £10G 1.980.296
31 Aekepppiou 6.793.636

2006
€000
1.301.358
312.855
(83.754)

11.164
3.870

144

1.545.637

2006
€000
375.680
(147.277)

(167.046)
61.357

4.750.353
491
61.357

4.812.201

TPAMNEZA KYNPOY AHMOZIA ETAIPIA ATA

ZYNONTIKH KATAZTAZH AOTAPIAZMOY AMOTEAEZMATON
yia 1o €10g mou €An€e omig 31 Ackepppiou 2007

KuUkhog epyaaiav

KaBapd €o0da and tékoug

KaBapd €oo0da and apolBEG kat mpoprBeleg

‘Ecoda and dlarpaypdteuan ouvaAdypatog

Mepiopata ané Buyatpikég etapieg

KaBapd k€pdn and diabeon, petaBoAr amv euhoyn agia
Kal aMopEiwan XPNUATOOKOVOHIKOV HETWV

Nowd €ooda

Aandveg npoowrikod

AN\ Aettoupyika €€00a

Képdn mpiv Tig mpoPAEPEIg

MpoPAEYELS Yia amopeiwon daveiwv kat anarmoewv
Képdn npiv Tn popoAoyia

®bopohoyia

Képdn perd Tn popoloyia

Buoikd k€pdn kard peroxy (oevT)
Meiwpéva k€pdn katd petoxr (oevr)

ZYNONMTIKOZ IZOAOTIZMOZ
omig 31 Aekepppiouv 2007

NMeprovaiakd oroixeia

MeTpntd Kat katabEoelg pe Kevipikeég Tpdmeleq
ToroBeoelg 0€ Tpareleq

Enevdioelg oy e0Aoyn agia pEow Twv anoteAeapdtov
Advela kal anatrmoetg ané nehdreg

Tpaneioi AoyapLagpol TaipLiv ZUyKpOoTrUaTog
Enevdioelg dlabEateq mpog WANON Kat Kpatoupeves péxXpL m Angn
Enevdloelg oe eTaipieq Tou ZuyKpoTipatog
Enévduan ae ouyyevi etapia

Akivnta kat eEomALOpGg

‘Auka ieplouatakd atotxeia

Nownd neploualakad otolxela

2UV0oA0 TIEPIOUCIAKWVY OTOIXEIWV

Ynoxpewoeig

KataBéoeig and tpdneleq

Zupowvieg emavayopdg

KataBéoelq neatawv

Tpaneiol Aoyaplaopol ETaPLOV ZUYKPOTIHATOG
Opohoylakd ddvela

Nomég unoxpewaelg

Aavelakd kepaato

ZUVoA0 UMOXPEWTEWV

‘1610 kepdAaia

MeToxikd kepdhato

AnoBepatikd

ZivoAo 13iwv KepaAaiwv

2UvoAo UnoXpEWOEWV Kai 15iwv kKEQaAainv

E. N. lwdvvou, /lpdedpog

A. ApTépng, Aviinpdedpog

A. HMiddng, Avatatog EkteAeotikdg AleuBuvin¢ Suykpotiparog

X. I'. Zraupdkng, /lpwto¢ EkteAeatikds AicuBuvtric Epyaoidv Kumpou kat

2007
€000
1.975.347
716.373
176.928
46.020
44.900

nu.

15.223
3 8.188
1.007.632
(269.745)

4 (174.232)
563.655
(51.471)
512.184
(76.472)
435.712

77,9

77,9

2007

nu. €000
1.320.130
6.004.318
454.539
17.104.049
1.632.109
3.498.235
418.814
22.405
265.414
15.694

5 _ 22150
30.957.299

1.211.154
435.140
24.711.887
416.774
1.253.198

6 276.600
668.748
28.973.501

483.726
1.500.072
1.983.798

30.957.299

Avamnpwric Avatatog EkteAeatikdg AleuBuvtric Suykpotipatog

T. Kunp, Mp@tog levikdg AteuBuviric Zuykpotriuarog

Xp. Xardnurong, evikdg Aieubuviris Suykpotripatog Owovoutkig AieiBuvong kat Stoamyikig

ITOIXEIA KATAZTAZHZ METABOAQN ZTA IAIA KEGANAIA
yia 1o €1og mou €Ange omig 31 Aekepppiov 2007

2Uvoho 1iwv kepahaiwv, 1 lavouapiou

Képdn petd m gopodoyia

Mépiopa mou MANP@BNKE Kat enavenévouon Pepiopatog
E&doknon diawpdtwy npoaipeang ayopdg LeToxwv

Kéatog mapoxwv mou e&aptivtal and my agia petoxwv

KaBapd k€pdn mou kataxwpnénkav kateubeiav ota idla kepdiaia
2Uvoho 1iwv kepahaiwy, 31 Aekepppiou

2007
€000
1.546.036
435.712
(116.332)
30.938
3.465
83.979
1.983.798

2TOIXEIA KATAZTAZHZ TAMEIAKQN POON
yia 1o €10¢ mou €An&e amig 31 Aekepppiov 2007

KaBapi Tapeiaki porj ané epyacicg

KaBaprj Tapeiakr porj and/(yia) enevauTikéG dpaaTnpidTnTES
KaBaprj Tapeiakii pori and/(yia) xpnpatodoTikEG dpaaTnpioTNTEG
KaBapri ad€non ota peTpnTd Kai avTigToIXa HETPNTWV yia TO £T0G

MeTpnTd Kai avrioToIXa PETPNTWV

1 lavouapiou

ZUvaANaYHaTIKES OLaPOPES

KaBapn augnon ota petpntd kat avtiotolxa HETPNTWV Yia To £10G
31 AekeppBpiov

2007
€000
1.605.020
193.122
16.338
1.814.480

4.731.752

1.598
1.814.480
6.553.830

2006
€000
1.486.413
589.890
156.370
35.471
22.531

31.120
6.421
841.803
(245.090)
(143.256)
453457
(94.974)
358.483
(62.629)
295.854

53,8

538

2006
€000

1.168.654
4.148.597
395.398
12.766.885
1.404.744
3.544.600
336.830

217.968
15.417
184.799
24.183.892

448.773

20.271.589
418.934
741.690
205.639
551.231

22.637.856

473144
1.072.892
1.546.036

24.183.892

2006
€000
1.301.758
295,854
(83.754)
11.164
3597
17.417
1.546.036

2006
€000
301.922
(117.594)
(167.047)
17281

4.720.345
126
17.281
4.737.752
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ZHMEIQZEIZ

. 0L evomomuéveg OLKOVOMIKEG KATAOTAOELS Yia TO €10G Tou €Ange otig 31

A {ou 2007 €xouv etowaotel aUpgwva pe ta Awebvr Mpdtuna Xpnuatoot-
Kovopkrg MAnpopdpnong (AMNXM) énwg autd vioBetmbnkav and mv Eupwaikn
‘Evwon (EE). Emunp6oBeta, autég oL OIKOVOUIKEG KATAOTAOELS €ivat OUPHOPPES
e ta ANXMN onwg ekdddnkav and 10 ZupBoUAto AleBvwv AoylaTiK@V MpoTurwy.
Ot oikovopkég kataatdoelg napouatdlovial oe Aipeg Kumpou (£). Ma okoroug
TAnpogdpnong, amoomdopata amé TG OKOVOUIKEG Kataotdoelq Tou
Juykpotpatog kat Mg Etapiag mapouotaloviat o€ aut My avakoivwon og
Eupa (€). H petatport} and Aipeg Kinpou oe Eupd yia ta €m 2007 kat 2006
£yve Ypnoluorowwvtag my wootipia €1=£0,585274.

. Ol 0IKOVORIKES KaTaoTdoelg yia 1o €10 mou éAnée ot 31 Aekepppiou 2007

etolpdotnkav pe Baon Tig (dleq AoYIOTIKEG TIOALTIKES TIOU EQAPUETTNKAY Yia TV
KQTGpTION TWV OKOVOUIK®V KaTaoTtdoswy yla To 2006, eKT6¢ amnd mv uloBEman
ané mv 1 lavouapiou 2007 twv véwv kat Tpomormomuévawv AMXM kat
Aepunvewdv: ANXM 7, AAN 1, Aepunveia 7, Awepunveia 8, Aeppnveia 9,
Agppnveia 10 kat Aigppnveia 11 kat my appoyr AOYIOTIKAG TOATKAG yia 10
XELPLOPO EMEVOUOEWV OE OUYYEVE(S ETIXELPHOELS, apol TO ZUuykpdtnua dev eixe
TETOLEG £MEVOUTELS KATA TO TIPONYOUPEVO £T0G.

Ta Aowrtd €00da yia 1o €106 nou éAn&e otig 31 Aekepppiou 2007 mepiapBdvouv
£00da ané pepiopata Gyoug €4.620 xA. (2006: €1.707 x\.) yia 10 Zuykpdmpa
Kat €2.782 x\. (2006: €1.403 x\.) yia mv Etaipia.

. Ta GAa Aettoupyikd €€oda yia to €10g Tou €Ange otig 31 Aekepppiou 2007

TiephapBdvouv anooBEaelg akvitwy, €EOMAOMOU Kal GUAWY TEPLOUCLAKWV
otolxeiwv UPoug €30.996 xA. (2006: €32.007 XI\.) yla T0 ZuykpoTHa Ka
€28.949 yI\. (2006: €30.018 xi\.) yia mv Etaipia.

Ta Aond mieplouataka otoxeia otig 31 Aekepppiou 2007 ya 10 Zuykpdpa Kat
mv Etapia nepthappdvouv m BeTikr eUloyn agia mapdywywv Xpnpatonotwit-
KoV HEowV Uoug €55.642 xih. (2006: €36.352 XIA.).

. 01 howntég umoxpewaoelg otig 31 AekepBpiou 2007 yia 10 ZuykpGtnua kat myv

Etapia nepthapBdvouv mv apvnTikry eUAoyn a&ia mapdywywv Xpnuatomotwil-
Kav péowv Upoug €30.396 xiA. (2006: €17.346 xI\.) kat ipoPAEYELS Yia ETUdL-
Kieg i umd dlatmoaia dagopég UPoug €3.330 XIA. (2006: €4.225 xIA.).

0 apBudg amacyoAoUpevoU TMPOOWIIKOU Tou Zuykpotipatog ot 31 Aekep-
Bplou 2007 ritav 6.909 (2006: 6.192) kat g Etaipiag 6.257 (2006: 5.656).

0t Owovopkég Kataotdoelg Tou Zuykpotipatog otig 31 Aekepppiou 2007 mepl-
AapBdvouv Tig akéhouBeq etalpieg, katd xwpa kataotatkig £dpag: Kumpog:
Tpanea Kunpou Anpdaia Etaipia Atd, Kmuatikr Tpdne¢a Konpou A,  Ku-
niplakdg Opyavioudg Emevdioewv kat A§wv Atd (CISCO), Mevikég Aapdheleq
Kumpou Atd, EuroLife Ltd, Képpia Atd, Kermia Properties & Investments Ltd,
Kermia Hotels Ltd, BOC Ventures Ltd, Teukpog Enevduoelg Atd, Tpdnela Kunpou
ApotBaia Kepdhata Atd, JCC Payment Systems Ltd, Cytrustees Investment Public
Company Ltd kat Interfund Investments Plc. EAA@da: Tpdnela Konpou Anpdata
Etapia Atd (urokatdompa mg Etapiag), Kurpou Xpnuatodotikég Mwobwoelg
AE (Kurpou Leasing), Kinpou Epmopikn AE, Kdmpou AXEMEY (Kdmpou Xpnpati-
omptakn), Kinpou AEAAK, Kumpou Akivnta AE, Kdmpou AoQaMIoTIKES Yrnpe-
oieq MENE, Kunpou Zwng (urokatdompa mg EuroLife Ltd) kat Kirnpou Aogahi-
0TIk (urtokatdompa Twv Fevikav Aopaheidv Kamnpou Atd). Hvwpévo Baaileio:
Bank of Cyprus United Kingdom (unokatdotmua mg Etaipiag). Channel Islands:
Bank of Cyprus (Channel Islands) Ltd kau Tefkros Investments (CI) Ltd. AueTpaAia:
Bank of Cyprus Australia Ltd. Poupavia: Bank of Cyprus Romania (urokatdomua
g Etawpiag) kat Cyprus Leasing Romania IFN SA. Pwaia: LLC CB ‘Bank of
Cyprus’ kat ‘Bank of Cyprus Leasing Co’ Ltd. ‘OAeq ot etawpieq eivat 100% Buya-
TPIKEG TOU ZuykpoTipatog ektdg and mv JCC Payment Systems Ltd (45,00%
ouppetoxn) N omoia AoyloTikoroteitat pe ™ péBodo G avahoyikig evoronong,
v Interfund Investments Plc (22,83% ouppetoxr)) 1 oroia AoyloTikoToleitat pe
™ péBodo mg kaBaprig BEang kat mv Cytrustees Investment Public Company Ltd
(49,98% ouppetoxn) n oroia AoyloTikomoletat wg Buyatpikr etapia. H enévdu-
on omv etapia Cytrustees Investment Public Company Ltd nepi\ipbnke otig ot
KOVOHIKEG KATaoTdoel wg ouyyeviig etapia katd mv mnepiodo amd 8 de-
Bpouapiou péxpt kat 26 Ampikiou 2007 pe ™ péBodo g kabaprig B€ong. Metd
mv e§ayopd emnpdodeTwy PETOXWY ™G €Talpiag and 1o Tuykpdmua otg 27
Anpikiou 2007, 1) ev Adyw etaipia Aoylotikoroteital wg Buyatpikn etawpia, oUp-
Qwva pe Tiq mipovoleg Twv AMXM. H enévduon omy Intrerfund Investments Plc
anokmBnke otg 21 Maiou 2007 kat epthapBAvETal OTIS OIKOVOHIKEG KATaoTa-
oelg e ) péBodo g kabaprg BEanG. H Buyatpwkr etapia LLC CB ‘Bank of
Cyprus’ é\ape ddela ywa €vapgn Aettoupyiag o Pwaia otig 6 louviou 2007, kat
£KTOTE guumepAapBdvetal 0TI OKOVORIKES Kataotdoelg. H Buyatpikn etapia
‘Bank of Cyprus Leasing Co’ Ltd guatdbnke otiq 16 OktwBpiou 2007 kat €ktote
OuurepIAapBaveTal aTIG OIKOVOUIKES kataatdoelg. H Buyatpikr etapeia Cyprus
Leasing Romania IFN SA kat To urokatdompa mg Etaipiag om Poupavia (Bank
of Cyprus Romania) oupmepIAngBnKav oTiq OLKOVOUIKEG KATAOTACELS Yia Tip@m
@opd Kkatd 1o Tpinvo mou €Ange 31 AekepBpiou 2006. Ot o mdvw etaipieg
Gpxloav m Aettoupyia Toug katd to 2007. To NoépBpto 2007, n Etawpia unéypa-
e oupgwvia yla mv e€ayopd tou 95% tou petoxikol kepahaiou mg Oukpavikig
Tpdnelaq AvtoZAZBank. H oupgwvia undkertat gy €kdoon Twv avaykaiov ey-
Kploewv Twv emomttikav apxwv oty Oukpavia. H Buyatpikr etapia BOC Interna-
tional Fund Management Ltd, rou fitav eyyeypapuévn omv IpAavdia, dlaAuenke
otiq 9 Noepppiou 2007 kat dev mephapBaveTal MAEoV OTIG OIKOVOUIKES KATaaTd-
0elG. H Buyatpikr etaipia Old Company (BCL) Ltd €xet diaAubel to 2007 Kkat dev
Tiep\apBaveTal MEoV 0TIG OIKOVOUIKES Kataatdoelg. Aev urpge AN petapo-
\Yj 0TIG eTaipieg Tou evorowBnkav Kat 0To AOYLOTIKG XEIPLOPG TOUG O€ OXEOT HE
g 31 Aekepppiou 2006 kat T 30 ZemtepBpiou 2007.

. To Aointké ZupBouhio m¢ Etaipiag mpoteivel mv kataBoAr TehikoU pepiopa-

106 Yyla 10 £€10¢ 2007 npog €0,25 katd petoyr}, ouvoAikou nogol €141.556 X\
0 oroio Ba mpotadel yia €ykpion oy Emota Meviki Zuvéleuan mou Ba mpay-
patoronBel otig 14 Maiou 2008. H nuepopnvia anokorg ToU MPOTEWVOHEVOU
peploparog (ex-dividend date) eivatn 19 Maiou 2008. (g arotéAeapa, ot eyye-
ypappéveg petox€g otg 16 Maiou 2008 Ba dikalouvtat CUPPETOXT OTO PEPLOHA
10 oroio Ba mMnpwBel otig 3 louviou 2008.

Aev undpyouv epmpdypata Bapn unép Tpltwv emi Twv Tayiwv oTolKEiwv Tou
Zuykpomuatog otg 31 Aekepppiou 2007.

. H mpoBAeyn yia emudikieq 1 und darmota dlagopéq atig 31 Aekepppiou 2007

Tiapatibetar o Znpeiwon 6. Aev UndpXouv OE EKKPEUOTNTA OTIOIECDNMOTE
GAAEQ OnpavTIKES erudikieg 1 uno dlatmaia SlapopEg ToU ZUYKPOTHHATOS KABWS
Kat arno@doelg dKaoTikwv 1} dlatmTuk@v opydvav Tou evdgxetal va €xouv on-
MAVTIKT] ETTTTWON 0TV OIKOVOUIKT] KATAOTAoN 1 Aeltoupyia Tou ZuyKpotmuatog.
Juvalhay£q pe ouvdedpeva mpdowna: (a) Advela kat GAAeG xopnynaelg ae péAn
Tou AloiknTikoU ZupBouhiou kat pacikd dowkntikd atehéxn €9.814 x\. ya 10
Juykpdmpa kar mv Etapia. (B) Advela kat GAAeg xopnynoelg mpog Aomd
ouvdedepéva mpdowna €132.000 xiA. yia 1o Zuykpdmua kat€1.764.109 x. ya
mv Etawpia. (v) Evdexopeves kat avelAnupéveS UTIoXpEMOELS (KUpiwg TLOTWAELS,
£YYUNOELG Kat {n xpnotpomnomeévia pia) €85.343 xA. yia 10 Zuykpdmua kat mv
Etawpia. (3) Epmpdypateg e€aogahioelg €223.641 XA, yia 10 Zuykpdmpa Kat mv
Etapia. (¢) Katabgoelq and péAn tou Awikntikod ZupBouliou kat Baokd
OloKNTIKG 0TENEXN €85.965 XIA. Yia TO Zuykpomua kat v Etawpia.

(01) KataBéoelg and Aowd ouvdedepéva mpéowna €42.654 x\. ya 10
ZuykpdmHa kat €459.428 x\. yla mv Etaipia. (¢) NwAnoelg (€0oda and tokoug)
€8.032 xI\. ya 10 Zuykpémua kat €99.441 . yia mv Etawpia. (n) Ayopég
(€€oda and tokoug) €3.677 XI\. yia 10 Zuykpdmpa Kat €24.964 x. ya mv
Etawpia. (8) Zuvahhay£q kat apotES pehdv Tou AlotknTikod ZupBouliou, Backav
OlOKNTIKAOY OTEAEXWV Kal ouvdedepévwy mpoownwv €9.356 XI. ywa To
ZuyKpdHa Kat €7.837 xiA. yla mv Etaipia.

www.gnn.com.gr



5. EKOEZH ZYNAAAATIQN THZ TPAMNEZAZ KYINPOY AHMOZIA ETAIPIA ATA ME TIZ
ZYNAEAEMENEZ ME AYTHN ETAIPIEZ, KATA THN NEPIOAO 1.1.2007 EQZX 31.12.2007

AigTaipikég TuvaAAayég Tnv 31/12/2007

Emmwvupia Etaipiog Atraitioelg | YTo-xpewateig (1’E10§O6(?6- (1151&3386-
(31.12.2006) (31.12.2006) 31 ..1é.2006) 31 .I1é.2006)
Krnuarikn Tpdrmrefa Kutrpou ATd 3.616 201
JCC Payment Systems Ltd 3.331 2 98
Kutrpiakdg Opyaviopdg Etrevduoewv kai Agiwv Atd (CISCO) 7.182 6.826 158 113
levikég AopaAeieg KUtrpou ATd 8.376 38 411
EuroLife Ltd 465 6.415 12 403
Kermia Properties & Investments Ltd 150 6.319 28 373
BOC Ventures Ltd 365 32 34
Tpdmeda Kutrpou ApoiBaia KegdAaia AT 135 2
Teukpog Etrevdiuoeig AT 6.563 445
Képuia ATd 1.431 1.318 11 69
Bank of Cyprus (Channel Islands) Ltd 30.008 133.921 1.320 7.663
Bank of Cyprus Australia Pty Ltd 102.199 1.936 4.583 59
Tefkros Investments (Cl) Ltd 21 49 19
Kutrpou Xpnuatodotikég MioBwoeig AE (Kutrpou Leasing) 773.262 29.807 45.423 2.655
Kutrpou AcgpaAioTikég YTnpeaieg METE 53 6 5
Kutrpou EpTtropiki AE 13.446 649 862
Kutrpou Akivnta AE 1.890 11 150 1
Kutrpou AXENMEY (KUTrpou XpnuatiaTnpiokr) 747 6.727 34 295
Komrpou AEAAK 2.356 20 52
Old Company (BCL) Ltd 30.289
Cyprus Leasing Romania IFN SA 14.327 769 280
LLC CB ‘Bank of Cyprus’ 3.053 75 42 5
Cytrustees Investment Public Company Ltd 954 40
Diners (Club) Cyprus Ltd 90 38 3
ZYNOAO £955.231 £243.927 £53.499 £12.459

Vi




6. NMINAKAZ ANTIZTOIXIAZ MAPAMOMMNQN ME TIZ MAHPO®OPIEZ TIZ OMNOIEX
H TPANEZA KYNPOY AHMOZIA ETAIPIA ATA KATEZTHZE AIAGEZIMEZ

2TO KOINO KATA THN MNMEPIOAO 1.1.2007 EQZ 28.3.2007

Avakolvwoeig
Hpepopnvia

27-Map-08

20-Map-08
20-Map-08
19-Map-08
19-Map-08
17-Map-08
17-Map-08
13-Map-08
12-Map-08
11-Map-08
7-Map-08
6-Map-08
6-Map-08
6-Map-08
5-Map-08
5-Map-08
5-Map-08
5-Map-08
29-P¢gB-08
27-0¢gB-08
27-DgB-08
27-0¢gB-08

27-0eB-08

Avakoivwon

AvadidpBpwon EkTeAeoTIkhG AllBuvang ZUyKPOTAPATOG HETA
TNV UTTOUPYOTTOINGN Tou K. XapiAaou ZTaupdkn

AANATH ZTIZ MPOTEINOMENEZ HMEPOMHNIEZ TOY
TEAIKOY MEPIZMATOZ

MPOZKAHZH ETHZIAZ FTENIKHZ XYNEAEYZHZ

ANAKOINQZH PYOMIZOMENHZ NMAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQ>H PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

‘Evapgn diadikaaiwy yia Tov d1opiopd dUo VEwV PEAWV GTO
AloiknTIKO ZupoUAio

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
KYMNPIAKOY N. 191(1)/2007

ANAKOINQZH PYOMIZOMENHZX MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZX MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQ>H PYOMIZOMENHZ NMAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ NMAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHX MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHS MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007 KAl TOY KYTPIAKOY N. 190
(1y2007

MAnpwun Tékou Agloypdewv KepaAaiou 12/2007 tng Tpdrredag
Kutrpou Anpdoia Etaipia Atd

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZX MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

Mapaitnon MpwTou ExTeAeaTikou AleuBuvTr Epyaciwy Kutrpou
AOyw dlopigpou Tou aTn B€on Tou YTToupyoU OIKOVOUIKWY TNG
Kutrpiakng Anyokpariag

MpoTevopevn Béatmian Xxediou AidBeong AIKaIWPATWY
Mpoaipéoewg Ayopdg MeToXwV OTO TTPOCWTTIKO TOU
ZUYKPOTHMATOG

MNpdypappa OKOTTOUPEVWY ETAIPIKWY TTPALEWY
2TpaTnyIKn Kal 1001 yia TNV TpieTia 2008-2010

OikovopIK@ ATTOTEAECUATA ZUYKPOTHPATOG YIa TO £€T0G TTOU €ANge
oTig 31 AekepBpiou 2007
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HAekTpovikn Aigdbuvon

http://www.bankofcyprus.com/main/mai
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http://www.bankofcyprus.com/main/files/19032008N3556andN3440GRatransfer.pdf
http://www.bankofcyprus.com/main/files/19032008N3556andN3440GRatransfer.pdf
http://www.bankofcyprus.com/main/files/19032008N3556andN3440GRtransfer.pdf
http://www.bankofcyprus.com/main/files/19032008N3556andN3440GRtransfer.pdf
http://www.bankofcyprus.com/main/files/17032008newdirectorsGR.pdf
http://www.bankofcyprus.com/main/files/17032008newdirectorsGR.pdf
http://www.bankofcyprus.com/main/files/17032008N3556LONEGR.pdf
http://www.bankofcyprus.com/main/files/17032008N3556LONEGR.pdf
http://www.bankofcyprus.com/main/files/13032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/13032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/12032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/12032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/11032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/11032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/07032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/07032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/06032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/06032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/06032008N3556LONEGR.pdf
http://www.bankofcyprus.com/main/files/06032008N3556LONEGR.pdf
http://www.bankofcyprus.com/main/files/06032008N3556LONEGR.pdf
http://www.bankofcyprus.com/main/main.aspx?id=132
http://www.bankofcyprus.com/main/main.aspx?id=132
http://www.bankofcyprus.com/main/files/06032008CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/06032008CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GRb.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GRb.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GRc.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GRc.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GRd.pdf
http://www.bankofcyprus.com/main/files/05032008N3556andN3440GRd.pdf
http://www.bankofcyprus.com/main/files/29022008DeputyCEOGR.pdf
http://www.bankofcyprus.com/main/files/29022008DeputyCEOGR.pdf
http://www.bankofcyprus.com/main/files/29022008DeputyCEOGR.pdf
http://www.bankofcyprus.com/main/files/27022008OptionsGR.pdf
http://www.bankofcyprus.com/main/files/27022008OptionsGR.pdf
http://www.bankofcyprus.com/main/files/27022008OptionsGR.pdf
http://www.bankofcyprus.com/main/files/27022008FinCalendarGR.pdf
http://www.bankofcyprus.com/main/files/27022008TargetsGR.pdf
http://www.bankofcyprus.com/main/files/a_27022008FY07ResultsGR.pdf
http://www.bankofcyprus.com/main/files/a_27022008FY07ResultsGR.pdf
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30-Noe-07

27-Noe-07

27-Noe-07

26-Noe-07

20-Noe-07

19-Nog-07

13-Noe-07

8-Nog-07

8-Noe-07

8-Noe-07

Avakoivwon

AUgnon cuvoAikoU Uwoug MNpoypdppatog EMTN

AMayEg aTnV OpyavikA SOuR TOU ZUYKPOTHPATOG
>UVOAIKOG apIBu6G ekdopévwy peToXWwVY oTiG 1/2/2008 (EAANVIKOG
Nopog 3556/2007)

Huepounvia avakoivwong Oikovouikwy AtroteAeopdtwy 2007 kai
216wV TpIETIOG 2008-2010

MAnpwun Tékou Agloypapwyv Kepahaiou kai EEayopd
Agloypaewv Kepahaiou Zeipdg A

Eicaywyn petoxwv atmod augnaon YeToXIKOU KepaAaiou YeTd ammd
aoknon Aikaiwpdtwy Mpoaipécewg Ayopdg Metoxwv (Share
Option Plan 2001/2007)

OMokAnpwOnke n €kdoon Agloypdewv Kepahaiou 12/2007
Eicaywyn petoxwv amméd augnaon YeTOXIKOU Ke@aAaiou AOyw
ETTAVETTEVOUONG PEPITUATOG

Atropdaaoeig TG ‘EkTakTng MevikAg ZuvéAEuong TwV PETOXWV TTOU
TTpaypartoTroiénke oTig 5 Aekeufpiou 2007

TiynA d1dBeang eTTaveTTévouonG PEPITUATWY

ANAKOINQ>H PYOMIZOMENHZ NMAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ NMAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ NMAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

E¢ayopd ASloypaowv KepaAaiou Zeipdg A kal ATrégaacn yia
€kdoan VEwvV agloypdewyv Ke@aAaiou

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

H Tpdmela Kutrpou utréypawe oup@wvia eEayopds Tng
OukpavikAg Tpamelag AvtoZAZBank

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

MPOZKAHZH EKTAKTHZ FrENIKHX XYNEAEYZHX

NPOMEPIZMA 2007

Oikovopik@ ATroTeAéopaTa ZUYKPOTAPATOG Yia To Evvidunvo trou
€Ange oTig 30 ZemrtepPpiou 2007
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HAekTpoviki Aigdbuvon
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http://www.bankofcyprus.com/main/files/18022008EMTNincGR.pdf
http://www.bankofcyprus.com/main/files/07022008GMStructureGR.pdf
http://www.bankofcyprus.com/main/files/01022008NumberSharesGR.pdf
http://www.bankofcyprus.com/main/files/01022008NumberSharesGR.pdf
http://www.bankofcyprus.com/main/files/01022008DateTargetsFY2007ResultsGR.pdf
http://www.bankofcyprus.com/main/files/01022008DateTargetsFY2007ResultsGR.pdf
http://www.bankofcyprus.com/main/files/28012008CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/28012008CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/21012008optionsGR.pdf
http://www.bankofcyprus.com/main/files/21012008optionsGR.pdf
http://www.bankofcyprus.com/main/files/21012008optionsGR.pdf
http://www.bankofcyprus.com/main/files/03012008CapsecuritesSuccessGR.pdf
http://www.bankofcyprus.com/main/files/05122007EGMGR.pdf
http://www.bankofcyprus.com/main/files/05122007EGMGR.pdf
http://www.bankofcyprus.com/main/files/04122007DiviReinvGR.pdf
http://www.bankofcyprus.com/main/files/03122007N3556andN3440cGR.pdf
http://www.bankofcyprus.com/main/files/03122007N3556andN3440cGR.pdf
http://www.bankofcyprus.com/main/files/03122007N3556andN3440bGR.pdf
http://www.bankofcyprus.com/main/files/03122007N3556andN3440bGR.pdf
http://www.bankofcyprus.com/main/files/03122007N3556andN3440aGR.pdf
http://www.bankofcyprus.com/main/files/03122007N3556andN3440aGR.pdf
http://www.bankofcyprus.com/main/files/03122007CapSecsRedemptionGR_terms.pdf
http://www.bankofcyprus.com/main/files/03122007CapSecsRedemptionGR_terms.pdf
http://www.bankofcyprus.com/main/files/30112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/30112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/27112007N3556andN3440bGR.pdf
http://www.bankofcyprus.com/main/files/27112007N3556andN3440bGR.pdf
http://www.bankofcyprus.com/main/files/27112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/27112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/26112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/26112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/20112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/20112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/19112007UkraineGR.pdf
http://www.bankofcyprus.com/main/files/19112007UkraineGR.pdf
http://www.bankofcyprus.com/main/files/13112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/13112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/08112007EGMPackGR.pdf
http://www.bankofcyprus.com/main/files/08112007FinancialCalendarGR.pdf
http://www.bankofcyprus.com/main/files/08112007Results3Q2007GR.pdf
http://www.bankofcyprus.com/main/files/08112007Results3Q2007GR.pdf
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13-louA-07
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27-louv-07

21-louv-07

20-louv-07

19-louv-07

Avakoivwon

ANAKOINQ>H PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

AgpuTtinpétnon MNavayiwTtn Kavdapn, Mevikou EAeykTh
2UyKpoTHHATOG Kal 81opIopog KwvaTavtivou TOOAAKKN wg
[evikoU EAeyKTr) ZuyKpoTApaATOg

ANAKOINQXH PYOGMIZOMENHZ NAHPO®OPIALZ TOY
EAAHNIKOY N. 3556/2007: APIOMOX METOXQN

AIAAIKAZIA ENHMEPQXHZ XE MEPINTQXH ANOKTHZHZ H
AIAGEZHY ZHMANTIKHZ XYMMETOXHZ XE METOXEZ THZ
TPAMEZAZ KYTIPOY KATA TON EAAHNIKO NOMO N.
3556/2007

ANAKOINQ>H PYOMIZOMENHZ MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

MAnpwpr T6Kou agioypdPwyV KEQAAQioU HE KUPAIVOPEVO ETTITOKIO
ng Tpamedag Kutrpou Anuoéoia Etaipia A1

Eicaywyn petoxwv atméd augnaon YeToxikoU KepaAaiou YeTd ammd
aoknon Aikaiwpdtwy Mpoaipéoewg Ayopdg Metoxwv (Share
Option Plan 2001/2007)

H Tpdmeda Bewpei aBaciun TNV TTONITIKA aywyr TTou
KaTaxwpnonke evavtiov Tng oTig H.M.A.

ANAKOINQZH PYOMIZOMENHX MAHPO®OPIAZ TOY
EAAHNIKOY N. 3556/2007

ANAKOINQXH PYOMIZOMENHZX NAHPO®OPIAZ: To TooooTd
ouppetoxng TnG Marfin Popular Bank oTo peToxIkd KE@AAaIO TNG
Tpamegag Kutrpou katiABe Tou opiou Tou 5%

Eicaywyn petoxwv atéd augnaon Yetoxikol KepaAaiou Yetd ammod
doknon Aikaiwpdtwy MNpoaipécewg Ayopdg Metoxwv (Share
Option Plan 2006/2007)

Huepounvia avakoivwong atroteAeagudrwy 9unvou 2007 kai
avaBewpnong aTéxou KepdWV yia To 2007

O k. Avtwvng TQiakoUpng avaAappavel kabrikovta Mevikou
AiguBuvTh Tou ZuykpoTtrpatog Tng Tpdmelag Kutrpou aTtnv
EAGSa

OikovopuIké ATTOTEAETHATA ZUYKPOTAMATOG Yia To EEaunvo mou
€Ange oTig 30 louviou 2007

MAnpwun Tékou Agloypapwyv KepaAaiou

Eicaywyn petoxwv atmd augnaon YeToxIKoU KepaAaiou YeTd ammd
doknon Aikaiwpdtwy Mpoaipéoewg Ayopdg Metoxwv (Share
Option Plan 2006/2007)

Mapdaraon mepiddou doknang Share Options 2006-2007

Eicaywyn petoxwv atéd augnaon YeToxikoU KepaAaiou YeTd ammd
doknon Aikaiwpdtwy Mpoaipécewg Ayopdg Metoxwv (Share
Option Plan 2001/2007)

Huepopunvia avakoivwaong OIKOVOUIKWY OTTOTEAETUATWY A
E¢aprivou 2007

Eicaywyn véwv pgeToxwyv Adyw Tng eTTaVETTEVOUONG PEPIOHATOG
Eicaywyr peToxwv atmoé augnon YeToxikoU KepaAaiou YeTd atrd

aoknon Aikaiwpdtwy Mpoaipécewg Ayopdg Metoxwy (Share
Option Plan)

Emtuxig ohokArpwon ékdoong Opoloyiakou Aaveiou (Senior
Debt)

Ty Eavermévdéuong Mepiopdtwyv

‘Exdoon OpoAoylakoU Aaveiou
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http://www.bankofcyprus.com/main/files/05112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/05112007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/01112007AudGR.pdf
http://www.bankofcyprus.com/main/files/01112007AudGR.pdf
http://www.bankofcyprus.com/main/files/01112007AudGR.pdf
http://www.bankofcyprus.com/main/files/31102007NumberSharesGR.pdf
http://www.bankofcyprus.com/main/files/31102007NumberSharesGR.pdf
http://www.bankofcyprus.com/main/files/31102007N3556GnostopoiisiProcedureGR.pdf
http://www.bankofcyprus.com/main/files/31102007N3556GnostopoiisiProcedureGR.pdf
http://www.bankofcyprus.com/main/files/31102007N3556GnostopoiisiProcedureGR.pdf
http://www.bankofcyprus.com/main/files/31102007N3556GnostopoiisiProcedureGR.pdf
http://www.bankofcyprus.com/main/files/30102007N3556TameioPronoiasGR.pdf
http://www.bankofcyprus.com/main/files/30102007N3556TameioPronoiasGR.pdf
http://www.bankofcyprus.com/main/files/30102007CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/30102007CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/26102007optionsGR.pdf
http://www.bankofcyprus.com/main/files/26102007optionsGR.pdf
http://www.bankofcyprus.com/main/files/26102007optionsGR.pdf
http://www.bankofcyprus.com/main/files/16102007CivilActionGR.pdf
http://www.bankofcyprus.com/main/files/16102007CivilActionGR.pdf
http://www.bankofcyprus.com/main/files/12102007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/12102007N3556andN3440GR.pdf
http://www.bankofcyprus.com/main/files/a_10102007N3556MPBGR.pdf
http://www.bankofcyprus.com/main/files/a_10102007N3556MPBGR.pdf
http://www.bankofcyprus.com/main/files/a_10102007N3556MPBGR.pdf
http://www.bankofcyprus.com/main/files/21092007optionsGR.pdf
http://www.bankofcyprus.com/main/files/21092007optionsGR.pdf
http://www.bankofcyprus.com/main/files/21092007optionsGR.pdf
http://www.bankofcyprus.com/main/files/13092007Date3Q2007ResultsGR.pdf
http://www.bankofcyprus.com/main/files/13092007Date3Q2007ResultsGR.pdf
http://www.bankofcyprus.com/main/files/22082007GreeceGM%20GR.pdf
http://www.bankofcyprus.com/main/files/22082007GreeceGM%20GR.pdf
http://www.bankofcyprus.com/main/files/22082007GreeceGM%20GR.pdf
http://www.bankofcyprus.com/main/files/250720071H2007results%20GR.pdf
http://www.bankofcyprus.com/main/files/250720071H2007results%20GR.pdf
http://www.bankofcyprus.com/main/files/24072007CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/20072007OptionsGR.pdf
http://www.bankofcyprus.com/main/files/20072007OptionsGR.pdf
http://www.bankofcyprus.com/main/files/20072007OptionsGR.pdf
http://www.bankofcyprus.com/main/files/18072007OptionsExtensionGR.pdf
http://www.bankofcyprus.com/main/files/13072007optionsGR.pdf
http://www.bankofcyprus.com/main/files/13072007optionsGR.pdf
http://www.bankofcyprus.com/main/files/13072007optionsGR.pdf
http://www.bankofcyprus.com/main/files/11072007Date1H07ResultsGR.pdf
http://www.bankofcyprus.com/main/files/11072007Date1H07ResultsGR.pdf
http://www.bankofcyprus.com/main/files/09072007reinlistingGR.pdf
http://www.bankofcyprus.com/main/files/27062007OptionsGR.pdf
http://www.bankofcyprus.com/main/files/27062007OptionsGR.pdf
http://www.bankofcyprus.com/main/files/27062007OptionsGR.pdf
http://www.bankofcyprus.com/main/files/21062007BondGR.pdf
http://www.bankofcyprus.com/main/files/21062007BondGR.pdf
http://www.bankofcyprus.com/main/files/20062007DiviReinvGR.pdf
http://www.bankofcyprus.com/main/files/19062007BondGR.pdf

Avakolvwoelg (ouvéxeia)

Hpepopnvia

7-louv-07

7-louv-07

6-louv-07

31 Mai 2007

25 Mai 2007

22 Mai 2007

21 Mai 2007

11 Mai 2007

10 Mai 2007

10 Mai 2007

03 Mai 2007

02 Mai 2007

25-Amp-07

24-Amp-07

20-Atp-07

18-Amp-07

17-Atrp-07

16-Map-07

27-0eB-07

21-0eB-07

16-dep-07

9-0eB-07

9-0ep-07

8-deB-07

7-0eB-07

Avakoivwon
KataBoAn TeAIkoU pepiopaTog

NAAPBNKe N Gdela yia évapgn TPaTTEdIKWV epyaciwy oTn Pwaoia

Amogdoeig ETAaiag MevikAg ZuvéAeuong kai AioiknTIKoU
ZupBouAiou nuep. 6 louviou 2007

AUEnon cuvoAikoU Uyoug Twv TTpoypauudTwy EMTN kai ECP

O1 péroxol Aéve 6x1 otn Marfin Popular Bank

H Tpdmeda Kutrpou atmokTd peToxIKA cuppeToxr otnv Interfund
Investments Plc

Eicaywyn petoxwv atmd augnaon YeToxikoU KepaAaiou Yetd amd
doknon Aikaiwpdtwy Mpoaipéoewg Ayopdg Metoxwv (Share
Option Plan)

AtrokoTt) ‘EkTakTng Eioc@opdg Apuvag atmod pepiopata kal ZxES10
Emavemrévduong Mepioydrwyv

AMayr peAwv AloiknTikoU ZupBouhiou

OIkovouIké ATTOTEAETUATA ZUYKPOTAMATOG Yia TO Tpiunvo Tmou
€Ange omig 31 Mapriou 2007

AvaBewpnuévn MNpdokAnon EtAciag Mevikng Zuvéleuong Kai
EmoToAR Tng Tpdrmredag KUTTpou TTpog TOUG HETOXOUG TNG OXETIKA
pe Tnv TpdTaon tng Marfin Popular Bank

Anudoia Mpoétaon Tpamegag Kutrpou Anpdaoia Etaipia Atd TTpog
Toug peTd)oug TnG Cytrustees Investment Public Company Ltd

H Tpatea KUtrpou oTnv Kopu®r Twv KuTrpiokwy Tpatrewy otro
Tov 0iko Moodys
MAnpwur TékoU agioypaewy KepaAaiou

Eicaywyn peToxwyv atmé augnon petoxIkol Ke@aAaiou HETG aTTO
doknon Aikaiwpdtwy Mpoaipéoewg Ayopds Metoxwv(Share
Option Plan)

Huepounvia avakoivwong OIKOVOUIKWY OTTOTEAETHATWY o
TpIuAvou 2007

To Zuykpdtnua Tpdrmredag KUTTpou atroppiTITel KATNYOPNUATIKG
Kal €17 TNG ouaiag TIG TTPOTACEIG ouvepyaaoiag Tng Marfin Popular
Bank

MpodokAnon Etrioiag MevikAg ZuvéAeuong

TeNIKEG EAEYUEVEG OIKOVOMIKEG KATAOTAOEIG Yia To 2006

H Tpatmega Kutrpou Anuoéoia Etaipia Atd audvel Tn JETOXIKA
ouppetoxn Tng otn Cytrustees Investment Public Company Ltd

AvaBewpnuévoEyypago Anpdoiag MNpdtaong yia Cytrustees

OMokAApwan TTwAnong petoxwv atnv Universal Life Public Co
Ltd

H Tpdmela Kutrpou Anpdoia Etaipia Atd augdvel Tn yeToxIKn
ouppetoxn Tng otn Cytrustees Investment Public Company Ltd

AutépaTtn avabBewpnon dnuéoiag TpéTtacng yia Cytrustees
Investment

Mpoypapua GKOTTOUPEVWY ETAIPIKWY TTPALEWV
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http://www.bankofcyprus.com/main/files/a_07062007DiviGR.pdf
http://www.bankofcyprus.com/main/files/07062007RusApprGR.pdf
http://www.bankofcyprus.com/main/files/06062007AGMGR.pdf
http://www.bankofcyprus.com/main/files/06062007AGMGR.pdf
http://www.bankofcyprus.com/main/files/31052007EMTN%20incGR.pdf
http://www.bankofcyprus.com/main/files/25052007MarfResGR.pdf
http://www.bankofcyprus.com/main/files/22052007INFGR.pdf
http://www.bankofcyprus.com/main/files/22052007INFGR.pdf
http://www.bankofcyprus.com/main/files/21052007optionsGR.pdf
http://www.bankofcyprus.com/main/files/21052007optionsGR.pdf
http://www.bankofcyprus.com/main/files/21052007optionsGR.pdf
http://www.bankofcyprus.com/main/files/11052007defdivGR.pdf
http://www.bankofcyprus.com/main/files/11052007defdivGR.pdf
http://www.bankofcyprus.com/main/files/10052007BoardGR.pdf
http://www.bankofcyprus.com/main/files/10052007Results1Q2007GR.pdf
http://www.bankofcyprus.com/main/files/10052007Results1Q2007GR.pdf
http://www.bankofcyprus.com/main/files/g_03052007AGMGR.pdf
http://www.bankofcyprus.com/main/files/g_03052007AGMGR.pdf
http://www.bankofcyprus.com/main/files/g_03052007AGMGR.pdf
http://www.bankofcyprus.com/main/files/02052007CyTrusteesGR.pdf
http://www.bankofcyprus.com/main/files/02052007CyTrusteesGR.pdf
http://www.bankofcyprus.com/main/files/25042007MoodyGR.pdf
http://www.bankofcyprus.com/main/files/25042007MoodyGR.pdf
http://www.bankofcyprus.com/main/files/24042007CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/20042007optionsGR.pdf
http://www.bankofcyprus.com/main/files/20042007optionsGR.pdf
http://www.bankofcyprus.com/main/files/20042007optionsGR.pdf
http://www.bankofcyprus.com/main/files/18042007Date1Q2007ResultsGR.pdf
http://www.bankofcyprus.com/main/files/18042007Date1Q2007ResultsGR.pdf
http://www.bankofcyprus.com/main/files/17042007MPBEGMGR.pdf
http://www.bankofcyprus.com/main/files/17042007MPBEGMGR.pdf
http://www.bankofcyprus.com/main/files/17042007MPBEGMGR.pdf
http://www.bankofcyprus.com/main/files/a_16032006AGMInvGR.pdf
http://www.bankofcyprus.com/main/files/a_27022007FinStatsGR.pdf
http://www.bankofcyprus.com/main/files/21022007poffercytrusteesGR.pdf
http://www.bankofcyprus.com/main/files/21022007poffercytrusteesGR.pdf
http://www.bankofcyprus.com/main/files/16022007poffercytrusteesGR.pdf
http://www.bankofcyprus.com/main/files/09022007%20Universal%20LifeGR.pdf
http://www.bankofcyprus.com/main/files/09022007%20Universal%20LifeGR.pdf
http://www.bankofcyprus.com/main/files/09022007poffercytrusteesGR.pdf
http://www.bankofcyprus.com/main/files/09022007poffercytrusteesGR.pdf
http://www.bankofcyprus.com/main/files/08022007revoffercyGR.pdf
http://www.bankofcyprus.com/main/files/08022007revoffercyGR.pdf
http://www.bankofcyprus.com/main/files/07022007FinancialCalendarGR.pdf

Avakolvwoelg (ouvéxeia)

Hpepopnvia

7-0ep-07

7-eB-07

1-0eB-07

31-lav-07

29-lav-07

29-lav-07

23-lav-07

18-lav-07

12-lav-07

12-lav-07

5-lav-07

Avakoivwon

2TpaTnyIkr Kai Z1éxol yia tnVv TpieTia 2007-2009

MpokatapkTikd OIkovopIikd ATroTeAéoPATA ZUYKPOTHAPATOG YId TO

‘ET0g TToU éAnge oTig 31 AekepBpiou 2006

AvaBewpnuévn dnudaoia TPOTACH TTPOG TOUG JETOXOUG TNG
Cytrustees

ZXOAIQOUOG ONUOCIEUPATWY

Avaokoivwan

MAnpwun Tékou Agloypapwyv KepaAaiou

Eicaywyn yeToxwv amé augnon petoxikol Ke@aAaiou HETG aTTd
doknon Aikaiwpdtwy Mpoaipécewg Ayopdg Metoxwv(Share
Option Plan)

Ta mpokatapTikG atroteAéopara 2006 kai o1 oTéxol TpieTiag 2007-
2009 6a avakoivwBouv oTig 7 PeBpouapiou 2007

To AloiknTikd ZupBouUAio Tng Tpdatedag KUTTpou atroppitrTel TNV
ekdnAwBeioa TpoBean TG Marfin Popular Bank va uttoBdAel
Anuooia Mpdtacn Tpog Toug pETOXoUG TG Tpdtreag Kutrpou

Huepounvieg avakoivwong oToXwV 3ETIOG Kal ATTOTEAEOUATWY
2006

Anuooia Mpdtaon yia Cytrustees: 8 lavouapiou 2007 apyicel n
TEPiIOdOG aTTOdOXNG

Oikovouikég KaTtaoTdoelg

Hpepopnvia

27-0eB-08

27-0¢p-08

8-Nog-07

8-Noe-07

25-louA-07

25-louN-07

10-Mdiiou-07

10-Maiiou-07

AemrTopépeieg

Oikovopikég KataaTtdaoeig 2007

>1oixeia kal MAnpo@opieg yia 1o 2007 (o€ Eupw)

Evdiapeoeg Zuvotimikég Evotroinuéveg Oikovopikég KataoTdoeig
yia 1o gvvidunvo Trou éAnge oTig 30 ZemrteuPpiou 2007

>toixeia kal MAnpogopieg yia 1o Evvidunvo tmmou éAnée otig 30
SemrepPpiou 2007 (o€ Eupw)

Evdidpeoeg ZuvoTiTikég Evotroinuéveg Oikovopikég KataoTaoelg
yia 1o e€dunvo Tou éAnge atig 30 louviou 2007

>roixeia kal MAnpogopieg yia To EEaunvo mmou éAnge aTig 30
louviou 2007 (o€ Eupw)

>toixeia kal MAnpogopieg yia 1o Tpiunvo tou éAnge oTig 31
Maprtiou 2007 (o€ Eupw)

Oikovopikég KataaTdoeig yia To Tpipnvo trou éAnge oTig 31
Maptiou 2007
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http://www.bankofcyprus.com/main/files/07022007TargetsGR.pdf
http://www.bankofcyprus.com/main/files/07022007ResultsFY2006GR.pdf
http://www.bankofcyprus.com/main/files/07022007ResultsFY2006GR.pdf
http://www.bankofcyprus.com/main/files/01022007revoffercyGR.pdf
http://www.bankofcyprus.com/main/files/01022007revoffercyGR.pdf
http://www.bankofcyprus.com/main/files/31012007PressCommGR.pdf
http://www.bankofcyprus.com/main/files/29012007MPBGR.pdf
http://www.bankofcyprus.com/main/files/29012007CapSecsGR.pdf
http://www.bankofcyprus.com/main/files/23012007optionsGR.pdf
http://www.bankofcyprus.com/main/files/23012007optionsGR.pdf
http://www.bankofcyprus.com/main/files/23012007optionsGR.pdf
http://www.bankofcyprus.com/main/files/18012007DateTargetsFY2006ResultsGR.pdf
http://www.bankofcyprus.com/main/files/18012007DateTargetsFY2006ResultsGR.pdf
http://www.bankofcyprus.com/main/files/12012007MPBOfferGR.pdf
http://www.bankofcyprus.com/main/files/12012007MPBOfferGR.pdf
http://www.bankofcyprus.com/main/files/12012007MPBOfferGR.pdf
http://www.bankofcyprus.com/main/files/12012007DateTargetsFY2006ResultsGR.pdf
http://www.bankofcyprus.com/main/files/12012007DateTargetsFY2006ResultsGR.pdf
http://www.bankofcyprus.com/main/files/05012007cytrusteesGR.pdf
http://www.bankofcyprus.com/main/files/05012007cytrusteesGR.pdf
http://www.bankofcyprus.com/main/files/StoixeiaPlirifories3Q2007EUROGR.pdf
http://www.bankofcyprus.com/main/files/StoixeiaPlirifories3Q2007EUROGR.pdf
http://www.bankofcyprus.com/main/files/FinStats1H2007CYPGR.pdf
http://www.bankofcyprus.com/main/files/FinStats1H2007CYPGR.pdf
http://www.bankofcyprus.com/main/files/StoixeiaPlirifories1H2007EUROGR.pdf
http://www.bankofcyprus.com/main/files/StoixeiaPlirifories1H2007EUROGR.pdf
http://www.bankofcyprus.com/main/files/StoixeiaPlirifories1Q2007EUROGR.pdf
http://www.bankofcyprus.com/main/files/StoixeiaPlirifories1Q2007EUROGR.pdf
http://www.bankofcyprus.com/main/files/FinStats1Q2007CYPGR.pdf
http://www.bankofcyprus.com/main/files/FinStats1Q2007CYPGR.pdf

EvnuepwTiKd AgATia

Hpepopnvia

11-lav-08

17-Aek-07

11-OkT1-07

13- Zem-07

16-louA-07

9-louA-07

29-louv-07

12-louv-07

louv-2007

29-Mdiou-07

11-Maiiou-07

2 -Mdiiou-07

23-Atrp-07

12-Amp-07

16-0ep-07

AetrTopépEieg

‘EvTutro nuepopnviag 11/01/2008 oxeTIKG PE TNV €l00YWYR
255.579 véwv PETOXWV TTOU TTPOEKUYAV OTTO TNV AOKNoN
Aikaiwpatwy MNpoaipéoewg Ayopdg Metoxwyv 2001-2007

‘Evtutro nuepopnviag 17/12/2007 oxeTIKG Pe TNV €I0QYWYN
3.627.865 vEwV PETOXWV TTOU TTPOEKUYAV ATTO TNV
ETTAVETTEVOUOT HEPITUATWV

‘Evtutro nuepopnviag 11/10/2007 oxeTIK e TNV €1I0AYWYN
36.530 vEéwv PETOXWV TTOU TTPOEKUYAV ATTO TNV AoKNoN
Aikaiwpdatwy Mpoaipéoewg Ayopds Metoxwyv 2001-2007

‘Evtutro nuepopnviag 13/09/2007 oxeTIKA PE TNV EI0QYWYN
26.851 véwv PETOXWV TTOU TTPOEKUWAV aTTd TNV AoKnon
Aikaiwpdatwy Mpoaipéoewg Ayopdg Metoxwv 2006-2007

‘EvTutro nuep.16 louAiou 2007 oxeTIKG Pe TN TTapdTacn Tng
TEPIGOOU aTTodoXNAGS TwV AlKalwpdTwy MNpoaipéoewg Ayopdg
MeTtoxwv 2006/2007

‘EvTtutro nuepopnviag 9/07/2007 oXeTIKA UE TNV EI0AYWYNA
175.735 véwv PETOXWV TTOU TTPOEKUWAV aTTd TNV doKnNon
Aikaiwpdatwy Mpoaipéoewg Ayopdg Metoxwv 2001-2007

‘EvTtutto nuepopnviag 29/6/2007 OXeTIKA UE TNV EI0AYWYNA
3.770.178 véwv PETOXWV TTOU TTPOEKUYAY ATTO TNV
ETTAVETTEVOUON UEPIOHATWY

‘Evrtutto nuepopnviag 12/6/2007 oXeTIKA YE TNV EICAYWYNA
753.177 véwv PETOXWV TTOU TTPOEKUYAV aTrd TNV AoKNon
AikaiwpdaTwy lMpoaipéoewg Ayopds MeToxwv

EMTN EvnuepwrTiké AeATio, lodviog 2007 (ayyAikd)

‘EvtuTro nuepopnviag 29/5/2007 oxeTIKd PE TNV TTPOCPOPA
HETOXWV KATW atrd To Xx£810 ETravemévdouong Mepiopdtwy

‘EvtuTro nuepopnviag 11/5/2007 oxeTIKd PE TNV E1I0AYWYN
3.167.241 véwv PETOXWV TTOU TTPOEKUYWAV ATTO TNV AOKNON
AikaiwpdTtwy Mpoaipéoewg Ayopdg MeToywv

ETAoio AgAtio 2006

‘EvTtutro nuepounviag 23/4/2007 OXeTIKA YE TN TIPOCPOPE TWV
4.219.059 véwv AikaiwpdaTtwy Mpoaipéoewg Ayopdg MeToxwv

‘Evtutio nuep.12 AtrpiAiou 2007 OxETIKG PE TNV €10AYWYT) TTPOG
dlatrpaypdreuan 328.963 vEwV PETOXWY TTOU TTPOEKUWAV OTTO
TNV AoKNON SIKAIWPATWY ayopAg HETOXWV

AvaBewpnuévo ‘Eyypago Anuoéoiag MNpdtaong mpog Toug
peTéxoug Tng Cytrustees Investment Public Company Limited
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7. HAEKTPONIKH AIEYOYNZH ANAPTHZHZ TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN,
TQN EKOEZEQN TQN EAEFKTQN KAI TQON EKOEZEQN TQN AIOIKHTIKQN
ZYMBOYAIQN TQN ETAIPIQN NMOY NMEPIAAMBANONTAI ZTIZ ENOMOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ THZ TPAMNEZAZ KYNPOY AHMOZIA ETAIPIA ATA

O1 €TA0IEC OIKOVOUIKEG KaTAoTAoEIS Xprioews 2007, o1 ekBECEIG TWV EAEYKTWYV KAl Ol EKBEOCEIG TwV
AIOIKNTIKWV  ZUPPOUAIWY  Twv €TAIPILY TTOU  TTEPIAAPBAvVOVTAl  OTIG EVOTTOINUEVEG  OIKOVOUIKEG
karaotdoelg NG Tpdmefag Kutrpou Anuéoia Etaipia At 8a avaptnBoulv ato diadiktuo, oTn dielBuvon
www.bankofcyprus.com (evotnta Zx. ETrevouTtwv) HOAIG opIoTIKOTTOINBOUV.
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	Χρηματοοικονομικές εγγυήσεις 
	Πρόβλεψη για επιδικίες ή υπό διαιτησία διαφορές
	1 Ιανουαρίου 
	Εκδοθέν και πλήρως καταβληθέν
	Η Εταιρία έχει σε ισχύ Σχέδιο Επανεπένδυσης Μερισμάτων, με βάση το οποίο οι μετόχοι της έχουν τη δυνατότητα να επανεπενδύσουν όλο ή μέρος του μερίσματός τους σε μετοχές της Εταιρίας με έκπτωση 10% από την αγοραία αξία της μετοχής.  Η τιμή διάθεσης των μετοχών για το προμέρισμα που πληρώθηκε στις 12 Δεκεμβρίου 2007 καθορίστηκε σε £6,78 κατά μετοχή, για το μέρισμα που πληρώθηκε στις 26 Ιουνίου 2007 σε £6,63 κατά μετοχή και για το προμέρισμα που πληρώθηκε στις 11 Δεκεμβρίου 2006 σε £5,07 κατά μετοχή.  Σαν αποτέλεσμα της επανεπένδυσης των μερισμάτων εκδόθηκαν 7.398.023 (2006: 6.519.027) μετοχές και το μετοχικό κεφάλαιο της Εταιρίας καθώς και το αποθεματικό από έκδοση μετοχών υπέρ το άρτιο αυξήθηκαν κατά £3.700 χιλ. (2006: £3.259 χιλ.) και £45.894 χιλ. (2006: £24.434 χιλ.) αντίστοιχα.
	Το 2000, η Εταιρία και θυγατρικές της παραχώρησαν Δικαιώματα Προαίρεσης Αγοράς Μετοχών 2001/2007 στα μέλη του προσωπικού που βρίσκονταν στην υπηρεσία του Συγκροτήματος στις 31 Δεκεμβρίου 2000.  Ο συνολικός αριθμός των δικαιωμάτων προαίρεσης που παραχωρήθηκαν ανήλθε σε 3.216.700 και παρείχαν στον κάτοχό τους το δικαίωμα αγοράς μιας μετοχής της Εταιρίας στην τιμή των £3,26 κατά δικαίωμα (όπως έχει τροποποιηθεί μετά την έκδοση μετοχών το Δεκέμβριο του 2005).  Τα δικαιώματα προαίρεσης 2001/2007 μπορούσαν να εξασκηθούν από τους κατόχους τους από τις 31 Ιανουαρίου 2004 μέχρι τις 31 Δεκεμβρίου 2007.  Τα δικαιώματα προαίρεσης 2001/2007 ήταν εκτός πεδίου εφαρμογής του ΔΠΧΠ 2 ‘Παροχές που εξαρτώνται από την αξία των μετοχών’.

	1 Ιανουαρίου 
	Από την 1 Ιανουαρίου 2003, εταιρίες που δεν διανέμουν τουλάχιστον το 70% των κερδών τους μετά τη φορολογία όπως προσδιορίζονται από τον περί Εκτάκτου Εισφοράς για την Άμυνα της Κυπριακής Δημοκρατίας Νόμο, κατά τη διάρκεια των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, θα θεωρείται πως έχουν διανέμει αυτό το ποσό ως μέρισμα.  Έκτακτη αμυντική εισφορά προς 15% θα είναι πληρωτέα πάνω σε αυτή τη λογιζόμενη διανομή μερίσματος στην έκταση που οι μέτοχοι (άτομα και εταιρίες), κατά το τέλος της περιόδου των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, είναι φορολογικοί κάτοικοι Κύπρου.  Το ποσό της λογιζόμενης διανομής μερίσματος μειώνεται με οποιοδήποτε πραγματικό μέρισμα έχει ήδη διανεμηθεί για το έτος στο οποίο αναφέρονται τα κέρδη.  Αυτή η έκτακτη εισφορά για την άμυνα καταβάλλεται από την εταιρία για λογαριασμό των μετόχων.  Δεν υπήρχε έκτακτη αμυντική εισφορά για τα έτη 2005 και 2004.
	Η Εταιρία προσφέρει υπηρεσίες διαχείρισης κεφαλαίων που συνεπάγονται την κατοχή ή επένδυση χρηματοοικονομικών μέσων για λογαριασμό πελατών του.  Η Εταιρία δεν έχει ευθύνη έναντι των πελατών της για τυχόν αφερεγγυότητα τρίτων τραπεζών ή οργανισμών.  Τα περιουσιακά στοιχεία υπό διαχείριση δεν περιλαμβάνονται στον ισολογισμό της Εταιρίας, εκτός εάν έχουν τοποθετηθεί με την Εταιρία.  Το σύνολο των χρηματοοικονομικών μέσων υπό διαχείριση στις 31 Δεκεμβρίου 2007 ήταν £238 εκατ. (2006: £310 εκατ.).
	Οι ονομαστικές αξίες των ενδεχόμενων και ανειλημμένων υποχρεώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Ενδεχόμενες υποχρεώσεις
	Ανειλημμένες υποχρεώσεις
	Τα όρια δανείων και απαιτήσεων είναι ανειλημμένες υποχρεώσεις παροχής διευκολύνσεων σε πελάτες.  Τα όρια παραχωρούνται για συγκεκριμένη χρονική περίοδο και μπορούν να ακυρωθούν από την Εταιρία μετά από σχετική ειδοποίηση προς τον πελάτη.  Οι πελάτες συνήθως δεν χρησιμοποιούν το μέγιστο των ορίων που τους έχει παραχωρηθεί.
	Οι υποχρεώσεις που απορρέουν από συμφωνίες για κεφαλαιουχικές δαπάνες στις 31 Δεκεμβρίου 2007 ανέρχονται σε £3.803 χιλ. (2006: £4.956 χιλ.).
	Νομικές διαδικασίες
	Νομικές διαδικασίες (συνέχεια)
	Τα δικαιώματα προαίρεσης αγοράς σε επιτόκια, συνάλλαγμα και δείκτες τιμών μετοχών παρέχουν το δικαίωμα αλλά όχι την υποχρέωση στον αγοραστή, είτε να αγοράσει είτε να πωλήσει τις υποκείμενες αξίες σε συγκεκριμένη τιμή πριν ή κατά συγκεκριμένη ημερομηνία.  
	Ο πιστωτικός κίνδυνος από τα παράγωγα αντιπροσωπεύει το κόστος αναπλήρωσης των συμβολαίων κατά την ημερομηνία του ισολογισμού.  Ο πιστωτικός κίνδυνος που απορρέει από αυτές τις πράξεις τυγχάνει χειρισμού στα πλαίσια των διαδικασιών που ακολουθούνται για όλες τις παρεχόμενες πιστωτικές διευκολύνσεις σε τράπεζες ή πελάτες.
	Η ονομαστική αξία ορισμένων παράγωγων χρηματοοικονομικών μέσων παρέχει μια βάση σύγκρισής τους με άλλα μέσα που αναγνωρίζονται στον ισολογισμό, χωρίς όμως να είναι ενδεικτική του ύψους των μελλοντικών ταμειακών ροών ή της παρούσας εύλογης αξίας τους, και επομένως δεν είναι ενδεικτική της έκθεσης της Εταιρίας σε πιστωτικό κίνδυνο ή σε κίνδυνο από μεταβολές στις τρέχουσες τιμές. 
	Η εύλογη αξία των παραγώγων μπορεί να είναι θετική (περιουσιακό στοιχείο) ή αρνητική (υποχρέωση) σαν αποτέλεσμα των μεταβολών στα επιτόκια, τις τιμές συναλλάγματος, ή τους δείκτες τιμών μετοχών, ανάλογα με τους όρους του σχετικού συμβολαίου.  Η συνολική καθαρή εύλογη αξία τους μπορεί να μεταβάλλεται σημαντικά με την πάροδο του χρόνου.
	Αντισταθμιστική λογιστική
	Η Εταιρία προβαίνει σε πράξεις με παράγωγα τα οποία είναι σχεδιασμένα να πληρούν τα κριτήρια για αντισταθμιστική λογιστική είτε σαν αντισταθμίσεις εύλογης αξίας είτε σαν αντισταθμίσεις ταμειακών ροών για περιουσιακά στοιχεία ή υποχρεώσεις.  Επίσης προβαίνει σε συναλλαγές σε παράγωγα τα οποία αποτελούν οικονομική αντιστάθμιση κινδύνων (από μεταβολές στις τιμές επιτοκίων ή συναλλάγματος) αλλά δεν πληρούν τα κριτήρια για αντισταθμιστική λογιστική.  Σαν αποτέλεσμα, τα παράγωγα αυτά αναγνωρίζονται ως παράγωγα για σκοπούς εμπορίας και κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία τους αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις εύλογης αξίας, κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία του παραγώγου αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις ταμειακών ροών, η αναλογία του κέρδους ή της ζημιάς από τη μεταβολή στην εύλογη αξία του παραγώγου που προσδιορίζεται ως ενεργός αντιστάθμιση, αναγνωρίζεται στα ίδια κεφάλαια και η αναλογία που προσδιορίζεται ως μη ενεργός αντιστάθμιση, αναγνωρίζεται στην κατάσταση λογαριασμού αποτελεσμάτων.


	Αντισταθμίσεις ταμειακών ροών
	Αντισταθμίσεις καθαρής επένδυσης
	Η Εταιρία αντισταθμίζει το συναλλαγματικό κίνδυνο που προκύπτει από τη μετατροπή σε Κυπριακές λίρες της καθαρής θέσης των υποκαταστημάτων εξωτερικού.  Υποχρεώσεις ύψους £202.272 χιλ. (2006: £158.130 χιλ.) έχουν προσδιοριστεί ως αντισταθμιστικά μέσα από τα οποία προέκυψαν ζημιές £5.561 χιλ. (2006: £2.080 χιλ. (κέρδος)) οι οποίες αναγνωρίστηκαν στο ‘Αποθεματικό συναλλαγματικών διαφορών’ έναντι των κερδών/ζημιών από τη μετατροπή σε Κυπριακές λίρες της καθαρής θέσης.

	Αντισταθμίσεις καθαρής επένδυσης (συνέχεια)
	Η ονομαστική αξία και η εύλογη αξία των παραγώγων παρουσιάζονται πιο κάτω: 
	Κέρδη πριν τη φορολογία
	Αναπροσαρμογές για
	Απόσβεση διαφορών προεξοφλήσεων/υπέρ το άρτιο
	Αύξηση σε
	Συμφωνίες επαναγοράς
	Μείωση σε
	Μετρητά και μη υποχρεωτικές καταθέσεις με κεντρικές τράπεζες (Σημ. 12)
	Τοποθετήσεις σε τράπεζες αποπληρωτέες εντός τριών μηνών 
	Τα σύνολα των μελλοντικών ελάχιστων μισθωμάτων βάσει μη ακυρωτέων λειτουργικών μισθώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Μέχρι ενός έτους
	Η Υπηρεσία Πιστωτικού Κινδύνου Συγκροτήματος καθορίζει επίσης στόχους και όρια αναφορικά με τη σύσταση και την ποιότητα του χαρτοφυλακίου δανείων και απαιτήσεων από πελάτες και παρακολουθεί την τήρησή τους.  Η αξιολόγηση του χαρτοφυλακίου γίνεται μέσω εξειδικευμένων συστημάτων αξιολόγησης της πιστοληπτικής ικανότητας των πελατών (credit rating και credit scoring).
	Το χαρτοφυλάκιο αναλύεται με βάση εκτιμήσεις για τη φερεγγυότητα των πελατών, τον τομέα της οικονομίας και τη χώρα δραστηριότητάς τους και επιθεωρείται σε τακτική βάση από εξειδικευμένη ομάδα εσωτερικών ελεγκτών της Εταιρίας.
	Ο πιστωτικός κίνδυνος για την Εταιρία είναι διεσπαρμένος τόσο γεωγραφικά όσο και στους διάφορους κλάδους της οικονομίας.
	Η πολιτική της Εταιρίας αναφορικά με τον ορισμό των απομειωμένων δανείων και απαιτήσεων και τον καθορισμό των σχετικών προβλέψεων παρατίθεται στην περίληψη των σημαντικών λογιστικών πολιτικών.
	Μέγιστη έκθεση σε πιστωτικό κίνδυνο 

	Καταθέσεις με κεντρικές τράπεζες 
	Μέγιστη έκθεση σε πιστωτικό κίνδυνο (συνέχεια)
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	Σε καθυστέρηση:
	Μέχρι 30 μέρες
	Από 31 μέχρι 90 μέρες
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	Πέραν του ενός έτους
	Κύπρος 
	Η κίνηση των προβλέψεων για απομείωση των δανείων και απαιτήσεων από πελάτες παρουσιάζεται στον πίνακα πιο κάτω:
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	Κίνδυνος τιμών 
	Κίνδυνος από μεταβολές στις τιμές των μετοχών 
	Κίνδυνος τιμών (συνέχεια)


	Ο δείκτης ρευστών διαθεσίμων ήταν ως ακολούθως:
	Δάνεια και απαιτήσεις από μέλη του Διοικητικού Συμβουλίου και συνδεδεμένα πρόσωπα:
	Αμοιβή βασικών διευθυντικών στελεχών
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	Η αναλογιστική εκτίμηση της αξίας των ασφαλιστηρίων συμβολαίων κλάδου ζωής σε ισχύ βασίζεται σε παραδοχές για τη θνησιμότητα, τις εξαγορές συμβολαίων, τα έξοδα διαχείρισης και πωλήσεων και την απόδοση των επενδύσεων.  Οι βασικές παραδοχές που χρησιμοποιήθηκαν κατά την αναλογιστική εκτίμηση της αξίας των συμβολαίων σε ισχύ είναι:

	Ανά κατηγορία
	Ανά γεωγραφικό τομέα
	Πρόβλεψη για επιδικίες ή υπό διαιτησία διαφορές
	1 Ιανουαρίου 
	Εκδοθέν και πλήρως καταβληθέν
	Η Εταιρία έχει σε ισχύ Σχέδιο Επανεπένδυσης Μερισμάτων, με βάση το οποίο οι μετόχοι της έχουν τη δυνατότητα να επανεπενδύσουν όλο ή μέρος του μερίσματός τους σε μετοχές της Εταιρίας με έκπτωση 10% από την αγοραία αξία της μετοχής.  Η τιμή διάθεσης των μετοχών για το προμέρισμα που πληρώθηκε στις 12 Δεκεμβρίου 2007 καθορίστηκε σε £6,78 κατά μετοχή, για το μέρισμα που πληρώθηκε στις 26 Ιουνίου 2007 σε £6,63 κατά μετοχή και για το προμέρισμα που πληρώθηκε στις 11 Δεκεμβρίου 2006 σε £5,07 κατά μετοχή.  Σαν αποτέλεσμα της επανεπένδυσης των μερισμάτων εκδόθηκαν 7.398.023 (2006: 6.519.027) μετοχές και το μετοχικό κεφάλαιο της Εταιρίας καθώς και το αποθεματικό από έκδοση μετοχών υπέρ το άρτιο αυξήθηκαν κατά £3.700 χιλ. (2006: £3.259 χιλ.) και £45.894 χιλ. (2006: £24.434 χιλ.) αντίστοιχα.
	Το 2000, η Εταιρία παραχώρησε Δικαιώματα Προαίρεσης Αγοράς Μετοχών 2001/2007 στα μέλη του προσωπικού που βρίσκονταν στην υπηρεσία του Συγκροτήματος στις 31 Δεκεμβρίου 2000.  Ο συνολικός αριθμός των δικαιωμάτων προαίρεσης που παραχωρήθηκαν ανήλθε σε 3.216.700 και παρείχαν στον κάτοχό τους το δικαίωμα αγοράς μιας μετοχής της Εταιρίας στην τιμή των £3,26 κατά δικαίωμα (όπως έχει τροποποιηθεί μετά την έκδοση μετοχών το Δεκέμβριο του 2005).  Τα δικαιώματα προαίρεσης 2001/2007 μπορούσαν να εξασκηθούν από τους κατόχους τους από τις 31 Ιανουαρίου 2004 μέχρι τις 31 Δεκεμβρίου 2007.  Τα δικαιώματα προαίρεσης 2001/2007 ήταν εκτός πεδίου εφαρμογής του ΔΠΧΠ 2 ‘Παροχές που εξαρτώνται από την αξία των μετοχών’.

	1 Ιανουαρίου 
	Από την 1 Ιανουαρίου 2003, εταιρίες που δεν διανέμουν τουλάχιστον το 70% των κερδών τους μετά τη φορολογία όπως προσδιορίζονται από τον περί Εκτάκτου Εισφοράς για την Άμυνα της Κυπριακής Δημοκρατίας Νόμο, κατά τη διάρκεια των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, θα θεωρείται πως έχουν διανέμει αυτό το ποσό ως μέρισμα.  Έκτακτη αμυντική εισφορά προς 15% θα είναι πληρωτέα πάνω σε αυτή τη λογιζόμενη διανομή μερίσματος στην έκταση που οι μέτοχοι (άτομα και εταιρίες), κατά το τέλος της περιόδου των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, είναι φορολογικοί κάτοικοι Κύπρου.  Το ποσό της λογιζόμενης διανομής μερίσματος μειώνεται με οποιοδήποτε πραγματικό μέρισμα έχει ήδη διανεμηθεί για το έτος στο οποίο αναφέρονται τα κέρδη.  Αυτή η έκτακτη εισφορά για την άμυνα καταβάλλεται από την εταιρία για λογαριασμό των μετόχων.  Δεν υπήρχε έκτακτη αμυντική εισφορά για τα έτη 2005 και 2004.
	Το Συγκρότημα προσφέρει υπηρεσίες διαχείρισης κεφαλαίων που συνεπάγονται την κατοχή ή επένδυση χρηματοοικονομικών μέσων για λογαριασμό πελατών του.  Το Συγκρότημα δεν έχει ευθύνη έναντι των πελατών του για τυχόν αφερεγγυότητα τρίτων τραπεζών ή οργανισμών.  Τα περιουσιακά στοιχεία υπό διαχείριση δεν περιλαμβάνονται στον ισολογισμό του Συγκροτήματος, εκτός εάν έχουν τοποθετηθεί με το Συγκρότημα.  Το σύνολο των χρηματοοικονομικών μέσων υπό διαχείριση στις 31 Δεκεμβρίου 2007 ήταν £544 εκατ. (2006: £647 εκατ.).
	Οι ονομαστικές αξίες των ενδεχόμενων και ανειλημμένων υποχρεώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Ενδεχόμενες υποχρεώσεις
	Ανειλημμένες υποχρεώσεις
	Τα όρια δανείων και απαιτήσεων είναι ανειλημμένες υποχρεώσεις παροχής διευκολύνσεων σε πελάτες.  Τα όρια παραχωρούνται για συγκεκριμένη χρονική περίοδο και μπορούν να ακυρωθούν από το Συγκρότημα μετά από σχετική ειδοποίηση προς τον πελάτη.  Οι πελάτες συνήθως δεν χρησιμοποιούν το μέγιστο των ορίων που τους έχει παραχωρηθεί.
	Οι υποχρεώσεις που απορρέουν από συμφωνίες για κεφαλαιουχικές δαπάνες στις 31 Δεκεμβρίου 2007 ανέρχονται σε £3.803 χιλ. (2006: £4.956 χιλ.).
	Νομικές διαδικασίες
	Τα δικαιώματα προαίρεσης αγοράς σε επιτόκια, συνάλλαγμα και δείκτες τιμών μετοχών παρέχουν το δικαίωμα αλλά όχι την υποχρέωση στον αγοραστή, είτε να αγοράσει είτε να πωλήσει τις υποκείμενες αξίες σε συγκεκριμένη τιμή πριν ή κατά συγκεκριμένη ημερομηνία.  
	Ο πιστωτικός κίνδυνος από τα παράγωγα αντιπροσωπεύει το κόστος αναπλήρωσης των συμβολαίων κατά την ημερομηνία του ισολογισμού.  Ο πιστωτικός κίνδυνος που απορρέει από αυτές τις πράξεις τυγχάνει χειρισμού στα πλαίσια των διαδικασιών που ακολουθούνται για όλες τις παρεχόμενες πιστωτικές διευκολύνσεις σε τράπεζες ή πελάτες.
	Η ονομαστική αξία ορισμένων παράγωγων χρηματοοικονομικών μέσων παρέχει μια βάση σύγκρισής τους με άλλα μέσα που αναγνωρίζονται στον ισολογισμό, χωρίς όμως να είναι ενδεικτική του ύψους των μελλοντικών ταμειακών ροών ή της παρούσας εύλογης αξίας τους, και επομένως δεν είναι ενδεικτική της έκθεσης του Συγκροτήματος σε πιστωτικό κίνδυνο ή σε κίνδυνο από μεταβολές στις τρέχουσες τιμές. 
	Η εύλογη αξία των παραγώγων μπορεί να είναι θετική (περιουσιακό στοιχείο) ή αρνητική (υποχρέωση) σαν αποτέλεσμα των μεταβολών στα επιτόκια, τις τιμές συναλλάγματος, ή τους δείκτες τιμών μετοχών, ανάλογα με τους όρους του σχετικού συμβολαίου.  Η συνολική καθαρή εύλογη αξία τους μπορεί να μεταβάλλεται σημαντικά με την πάροδο του χρόνου.
	Αντισταθμιστική λογιστική
	Το Συγκρότημα προβαίνει σε πράξεις με παράγωγα τα οποία είναι σχεδιασμένα να πληρούν τα κριτήρια για αντισταθμιστική λογιστική είτε σαν αντισταθμίσεις εύλογης αξίας είτε σαν αντισταθμίσεις ταμειακών ροών για περιουσιακά στοιχεία ή υποχρεώσεις.  Επίσης προβαίνει σε συναλλαγές σε παράγωγα τα οποία αποτελούν οικονομική αντιστάθμιση κινδύνων (από μεταβολές στις τιμές επιτοκίων ή συναλλάγματος) αλλά δεν πληρούν τα κριτήρια για αντισταθμιστική λογιστική.  Σαν αποτέλεσμα, τα παράγωγα αυτά αναγνωρίζονται ως παράγωγα για σκοπούς εμπορίας και κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία τους αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
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