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EmotoAn lNpo£dpou

Ayanntoi Métoxol,

To 2007 ntav akopn éva NoAUChPAvVIO Kal YEUATO NMPOKANcEls
€10s yla tov Ouiho staipeiwv tns Folli Follie. H gikdva tou opiAou
aAAadel, kai unodexopaote pe unepneavela, pyetd ta Kataothpata
Agpopoloyntwv Eidwv kail tnv Links of London 1o 2006, kai tnv
Elmec Sport ws 10 vedtepo péAos tou opilou Folli Follie.

Me tov aépa tns nyéudas ©&Uvapns o1ovV XWPO TwV NPOIOVIWYV
npooitns noAutéAelas o OpiIAos eival ohpyepa napov otov e&eldi-
Keupévo topéa tou taidiwukoUu spnopiou péow twwv Kataotn-
pdtwv Apopoloyntwv Eidwv. ‘Exel, enions, 10xuph napoucia oto
Hvwpévo Baaoilelo kaBws kai otnv Bépeia Apepikn péow tns noAu-
BpaBeupévns Bpetavikns @ippas Koopnpdtwv Links of London.
TéAos, pe tnv Elmec Sport, pyia and us peyaAUtepes Kal ouve-
XWS avanwooodpeves aAucides AlavikoU eunopiou, 10XUponolei
nepetdipw v napouacia tns otnv EAAGda kai ta BaAkavia.

Auth n véa dopn tou opiAou pas enitpénel tnv KAAUYN AvayKwv
Kal emMOupiwy, NepIoodtepwy Kal peyaAltepwy pdoswv (wNs twv
neAatwv pas: Eekivwvias ano tnv Bpe@ikn kal naidikn évdéuon, éws
nv évbuon yia eVAAIKES Kal TNV 1OVwaon S1anpoownikwy 0XECEWY,
6nws autés ekbnAwvovial péow Twv dwpwv Kal tagidiwv.

O oOuiAos Folli Follie anoteAei éva kpdua texvoyvwaoias, taAéviou,
€UKAIPIWV KAl CUVEPYEIWV Nou otnpilel ta pé€An 1ou, Kal tautdéxpova
apnvel og autld, tov anapdaitnto (wikd XwWPo va otnpifouv us
ENEKTATIKES OTPATNYIKES TOUS.

Ta Kataothpata AgpopoAoyntwv Eibwv Ba cuvexioouv pe okonod tn
BeAtiwon tns NOIGTNTAS TWV MAPEXOUEVWV MPOIOVIWYV KAl UNNPECIWV
otous teAikoUs katavaAwtés. H Links of London, pe tnv evbuvdapwaon
ns hén avayvwpiopévns Qippas oto Hvwpévo BaaoiAeio, otoxeyel
otwnv ayopd wns Kivas kai tns lanwvias. H Elmec Sport ouvexilel
TNV €NEKTACA TNS OTOV TOpEd TwV noAukataotnpdiwy otnv EAAGSa
Kal tnv Poupavia napdAAnAa pe tnv evappoviopéves npoondbeies
andékINons VEWV AddEIWV EKMPOCWNNONS EUMOPIKWY ONUATWV.

H Folli Follie ouvéxioe kai to 2007 tnv enmituxnpévn €NEKTATIKA TNS
atpatnyikn. Ta eykaivia véou kataothpatos Folli Follie oto 10t0pikd
gpunopiko kévipo GUM, otnv Kokkivn MAateia tns Méoxas, kdGvouv
n Pwaoia, tnv 25n xwpa tou naykéopiou SIKTUOU NS €1dipeias Kal
tautéxpova £€va akopn opoonpo tns iotopias tns Folli Follie. Akéun
pia noAU gmiuxnpévn évapén gunopikwy dpactnPIoTATwY ATAV AUt
wns Folli Follie Macau Ltd. MepikoUs pnves petd ta eykaivia népaoce
ota pia nio kepdoPodpa onpegia NWANONS NAYKOOUIwS.
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To 2007 BpaBeutnkape ws “Retailer of the Year” kai “Manager of the Year” otnv ekdbnAwon Greek
Retail Business Awards 2007. Eipaote uneph@avol yia 1o eniteuypd pas va JETAHOPPWOOULE T0 Ovopad
wns Folli Follie ano pia anAn gpnopikh enwvupia og pdpka naykdopias avayvwpicigotntas.

>npepa o opiAos Folli Follie éxe1 napouaia og 570 onpeia nwAnons naykoopiws pe 5.282 unaAAhAous
kal Pro Forma nwAnoels € 855 ekat. yia 1o oikovopikd €tos 2007.

21a etnola anoteAéopata 1ou opiAou éxouv evowpatwBei kal autd tns Elmec Sport yia 1o teAeutaio
3punvo tou €tous. lNa 1o €t1os 2007 ta €00ba tou opilou ntav € 706,2 ekat. auénpéva katd 45,8%, evw
1a k€pdn npo poépwv Atav au§npéva 9,6% ota € 125,5 ekat. kal ta k€pdn avd petoxn 11,6% ota € 2,21
aviiotoixa.

H enixelpnpatikn pas iotopia pas 6ida&e éu n aAAayn pnopei yivel eukaipia kar autn, pye tn oglpd tns,
enmiuxia. Me auté 10 okentukd BEAw va euxapioTACW TOU PETOXOUS HAS Yia TNV apOociwaoh Tous, Tous
neAdtes pas yia tnv gunioctoolvn 0td NPOoidvia pas, KAl 1ous UNAdAAAAOUS TwV €TAIPEIWV HAS YId TN
6€éopeuon Tous oTnv Npaypatonoinon twv ctdéXwy Jas.

Me ektipnon
Anpntpns KoutooAloUtoos

QYN

Mpoedpos Folli Follie
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Kupiol Métoxol,

To €10s nou éAn&e Atav aképn pia onpavukh xpovid 6cov agopd atnv avanwén tou Opilou tns Folli Follie.
>uykekpipéva, o Opihos, péow tins KATAZTHMATA AOOPOAOIMHTQN EIAQN A.E., ous apxés oktwBpiou
tou 2007 anéktnoe ouppegtoxn atov 6piAo ELMEC SPORT n onoia 100b6uvapouoe pe 51,84%. Méxpi ta téAn
s xpovids, n cuppetoxn avnABe oto 91,12%, petd kar tnv unoBoAn unoxpewukns dnudoias npdtaons.
Katd ouvénela ota oikovopikd otoixeia tou OpiAou katd 1o teAeutaio tpipnvo tns kAgidpevns Xphons 2007,
oupnepiAapBdavovial kar ta anoteAéopata ins dielpuvons Twv HPACTNPIOTATWY TOU HE TNV NPocOnkn tou
opihou ELMEC SPORT.

Tns onpavukns épws auths g€ayopds, nponynOnke pia akopn peydAn enituxia: ta €ykaivia 1ou Npwiou
kataothpatos Folli Follie otnv Mooxa kal ouykekpipéva gvias 1ou 1I0TopIKoU epnopikou kévipou GUM otnv
Kokkivn MAateia. H Pwaoia gival n 25n xwpa nou yivetar péAos tou diktiou pas kal gival anoteAéopa ins
ouvepyaoias pe inv gwaipeia Bosco di Ciliegi, n onoia nyeitar otnv avunpoowneia 61eBvwv noAuteAwv
npoioviwy (luxury brands) otnv pwaoikh ayopd.

Bdoel twv avwiépw ota evonoloUpeva otoixeia bev pnopoulv va npaypatonoinBoulv cuykpioels og eninedo
€tous. Evdeikukd opws napatiBevial ta napakdtw nocd

>e gvonoinpévn Bdon, o KUKAOS gpyaciwv yia tnv xphon 1 lavouapiou 2007 éws 31 AegkepBpiou 2007
au€nBnke katd 45,8% kal avhABe ota €706,1 skat. évavu €484,4 ekat. yia inv idia nepiodo tou 2006. Ta
pikta képdn 1ou opidou avANBav oe €376,2 ekat. évavu €260,7 exat. 1o 2006 (+44,3%) diatnpwvias 1o idlo
nocootd eni v nwAnoewv (nepinou 54%). Ta k€pdn Npo opwv, 10kwv kal anooBéoewv (EBITDA) eivai
au€énpéva katd 30,3% kai avhABav ota €157,9 ekat. anod €121,2 ekat.

Ta evonoinpéva k€pdn npo popwv dlapoppwbdnkav ota €125,5 ekat. o oxéon pe €106,0 ekat. yia tnv idia
nepiodo tou 2006 (+18,4%), 1a &€ kKaBapd k€PdN petd popwv ota €89,6 ekat. and €81,7 ekat., CNUEIWVOVIAS
au&non katd 9,7%.Ta evonoinpéva képdn PETd @OpwV Kal PETA TNV apaipeon twv SIKAIwHATwWY PEIOYNPias
SlapoppwOnkav og €72,7 ekat. anod €65,2 ekat. 1o 2006 (+11,6%), aveBdalovias ta kEpdn avd petoxn ota
€2,21 évavu €1,98.

2npeiwvetal evoeIKuKa Ot n enidbpaon ns evowpdtwons 1ou opilou ELMEC SPORT ABETE ntav tns td€sws
10U +9,5% otov KUKAO gpyaciwy, evw ota kEpon npo @opwv, 10kwv kal anocBéocwv (EBITDA) +3,5%.
Aloonpeiwtn gival n al€non twv eVoWUATWV AKIVNTONOINGEWV NPogpxOuevn and v avwiépw ayopd
nocootou 120%.

O'Ouihos Folli Follie xwpis tnv evonoion twv KAE (ué06060s kaBapns Béons ) Ba napouaiade kUKAo epyaciwv
€292,1 exat. évavu €247,8 ekat. katd tnv aviiotoixn nepiodo tou 2006, napoucidlovias avénon katd 17,8%.
Ta kaBapd képdn petd popwv Ba avépxoviav og €73,6 ekat. évavu €65,7 ekat. 1o 2006 onpegiwvovias avénon
s 1d€ews 10U 12%.

AvaAuUovias pepgovwpéva tn yewypa@ikn katavoun twv nwAncewv tns Folli Follie n lanwvia onpeiwoe 10
18%, n undAoinn Acia katéypaye 10 44%, n Eupwnn 1o 20%, kal ol nwAnoels ota Duty Free agpodpopiwyv
KAl AEPOMOPIKWY YPAHHWY 10 18%. ZUUpwva Pe TNV KATavoUn twv NwANcEwy Katd €i6os, ta koounpata
avunpoowneUouV 10 59% twv NnwANcewy, 1a poAdyia 1o 34% kai ta undAoina a&eooudp 10 7%.

O Ouihos tns Folli Follie oto téAos tou 2007 e€akoAoubei kal 61a6étel ndvw and 350 onpeia MNMwAnons og 25
Xwpes.



2wnv npoondBela tou o ‘OpiAos tns Folli Follie va e€aopaAioel tn diapkni kai
avodikh tou nopeia, va dlaxeipiotei opaAd evdexduevous KivoUuvous aAAd
Kal va 61apUAAEEl Ta oUPPEPOVTA HETOXWY Kal ENEVOUTWV €xel UI0BeTNaEl éva
nNAQiclo apXxwv, KAVOVWV Kdl ECWTEPIKWY O108IKACIWV Ol Onoies ouvadouv e
us oxeukés diatd&els nepi Etaipikhs AiakuBépvnons (N.3016/2002, Anégpacn
5/204/2000 wins Enitponns tns KepaAaiayopds).

And 10 oUvvopo autd nAaiclo twv apxwv Kal diadikaciwv kabopidovial kai
puBpilovial 6épata oxeukd pe tn oUvBeon, TS APHOSIATNTES Kal TN S1AKPICH TwWV
peAwv 1ou AloikntikoU ZupBouAiou og ekteAeoTIKA Kal PN €KTEAECTIKA, OXEUKA
pe tnv ecwtepikh opyavwukn dopn tns Etaipeias kal twv appodiothtwy twv
61eUBUVTWYV NOU TN OTEAEXWVOUY, TNV KABIEPWaON KAl OUCIACTKA AgIToupyia twv
nudiwv E€unnpéinons Metdxwy, Etaipikas AiakuBépvnons kal Eowtepikou
EAéyxounou e€ao@aAifouvinv éykaipn kalowoth nAnpo@dpnon Kalnpoaotacia
WV HETOXWV, KaBWS enions kal éva NAEypa Kavovwy Kal NOAITIK@WVY nou diénouv
us oxéoels 1ou Opilou e tpitous.

Enions n ocuvéxela tns enituxnpévns avanwéns tou Opidou otnv Aciatkn
ayopd péow tns avu€énons 1wv £06dwv anod 1a undpxovia cnpeia NWANCNS Kai
NS NEPAITEPW aAVAYVWPICIHOTNTAS ToU oNpatos tou OpiAou péow PEANOVTIKWOV
eKONAWOEWY Kal Xopnylwv €101 WOoTe N eEKPETAAAEUON TOU YEYOVOTOS TwV
OAupniakwv aywvwy tou lMekivou tnv xpovid nou diavuoupe va anoBei 600 10
buvatdv anodoukodtepn yia tov Opilo.

Ava@opikd pe 1o pépiopa tns Xphons to Aloikntiké XupBoUAio Ba nporteivel,
otwnv npooexn Tevikh Xuvéleuon tnv 19n louviou 2008, ocUppwva pe 10
olkovopikd npepoAoyio 2008 nou €xel avakolvwBei, tnv dlavoun pepiopatos
0,10 € ava petoxn.

O Mpo6edpos tou AloikntikoU ZupBouAiou
Anpntpios KoutooAloUtoos




Eneénynpaukn’EkBeon tou AloikntuikoU upBouliou
npos tnv Takukn lNevikn ZuvéAeuon twv Metoxwv
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Folli Follie A.B.E.E.
Ene§nynpaukn €ék0eon npos tnv Takukn Mevikn Zuvéleuon twv Metdxwv
(Zoppwva pe tnv nap. 1 tou apdpou 11 N.3371/2005)

A1apOpwon MetoxikoU KepaAaiou.

To petoxikd kepdAlaio tns Etaipeias avépxetal oe € 9.884.062,50 diaipoupevo oe 32.946.875 KoIvés
ovopaotikés petoxés, ovopaotkns aias € 0,30 n kdBe pia kal givar oAooxepws kataBeBAnpévo. H kabe
petoxn napéxel 1o dikaiwpa pias yneou. OAes ol petoxEs givail eionypéves npos dianpaypdteuon otny ayopd
A&iwv tou Xpnpatuotnpiou ABnvwyv otnv katnyopia tns MeydAns KepaAaionoinons.

KdaBe petoxn evowpatwvel 6Aa ta dikalwpata Kai us unoxpewaoels nou kabopilovial and to Nopo kai 1o
Kataotaukd tns Folli Follie, 1o onoio 6ev nepiéxel diatd€els neplioodTeEPO NEPIOPICTUKES ANO AUTES MOU
npoBAénel o Népos. H eubuvn twv petdxwyv neplopidetdl otnv oVopdoTiKN a&ia twv PHETOXWVY MOU KATEXOUV.
H katoxn 1ou TiTAOU TS PETOXNS CUVENAYETAl autodIKaiws tnv anodoxn and tov KUpid ins tou Kataotatkou
wns Folli Follie ka1 wwv vopipwyv ano@doswv twv levikwv ZuveAeloswv twv petdxwy. To Kataotaukd tns
Folli Follie 6ev napéxel €161ka dikaIWpAta UNEP OUYKEKPIPEVWY HETOXWV OUTE KAl NEPIEXEI OPOUS LETABOANS
TOU KEQAAQioU Kal TPOMNonoINCEWS TwV SIKAIWHATWY TwWV JETOXWVY Ol 0roiol gival NepIcoOTEPO NEPIOPICTIKOT
and us puBpioels tou Népou. O1 pétoxol ackouv ta dikalwpatd tous og oxéon pe tn dioiknon tns Etaipeias
péow wwv Mevikwv ZuveAeUoeswv. Kabe pétoxos dikaioutail va petéxel otn lMevikn ZuvéAeuon twv PHETOXwV TNS
Etaipeias eite autonpoownws eite péow nAnpegouaiou. Kabe petoxn napéxel 1o dikaiwpa pias yngou.

Ma va petéxel pétoxos otn levikn ZuvéAeuon o@eilel va deopeloel 10 OUVOAO N PEPOS TWV HETOXWV TOU
péow tou Xeipioth tou oto Zuotnpa AUGAwv TitAwv (Z.AT.) n (edv ol petoxés tou Bpiokovtal atov Eidikd
Noyapiacpd oto Z.A.T.) yéow tou Kevipikou AnoBetnpiou Aiwv A.E. H BeBaiwon 6£éopguons twv PHETOXWV
KAl 10 £Yypa@a avunpoowneuons npénel va npookopio®ouyv otnv Etaipeia 5 touhdxiotov nAnpeis npépes
npiv ano v npépa nou Ba yivel n Mevikh ZuvéAeuon kail va divetal oto pétoxo anddelén yia nv €icodo tou
otwn levikh Zuvéeuon. KaBe pétoxos pnopei va ¢nthoel 10 npépes npiv and tnv Takukn Mevikn ZuvéAeuon
S €TNCIES OIKOVOUIKES KATAOTAOEIS Kal UIS OXeTKES ekOEaels Tou AloikntikoU ZupBouAiou kal twv EAgyktwv
ns Etaipeias.

Métoxol o1 onoiol eknpoownouv 10 5% tou kataBeBAnpévou petoxikoU ke@alaiou tns Etaipeias éxouv
10 SiIkaiwpa va ¢nthoouv and 1o MNpwtodikeio tns £€6pas tns Etaipeias 10 d10pIopd €vOs h NEPICTOTEPWV
eheyktwv €161kd yia tov €éAeyxo tns Etaipeias, cUppwva pe ta apbpa 40 kai 40¢ tou N. 2190/1920. Enions,
punopouv va {nthoouv tn oUykAion Ektakins levikAs ZuvéAeuons twv PETOXWV. € pid T€T01a NEPINwan 10
Aloikntukd ZupBoUAio unoxpeouUtal va ouykaAéoel tn ZuvéAeuon auth gvids 30 nuepwv and tnv katdbeon
s aitnons otov Mpdedpo tou AloiknukoU ZupBouAiou. ZInv aitnon ol ditouvies PEToxXol oPeiAouv va
avapépouv ta B€pata yia ta onoia kaAeital va ano@aaioegl n levikh ZuvéAguon.

O1 pétoxol €xouv npovopio npotipnons og ka8 peAAovukn av§non tou petoxikoU ke@aAaiou tns Etaipeias,
avAaAoyd € TN CUPHETOXN TOUS OTO UPIOTAPEVO PETOXIKO KeAAaio dnws opiletal oto dpbpo 13, napdypapos
5 tou K.N. 2190/1920.

To pépiopa kdBe petoxns NAnpwvetal péoa og 2 pnves and tnv npepopnvia tns Taktukns levikns ZuvéAeuons
NMou eVEKPIVE TS €TNOIES OIKOVOUIKES Kataotdoels. O ténos kal 1pénos KataBoAns avakoIvVWVeTal 0ToUS
petoxous d1a tou Tunou. Ta pepiopata diavépovial and ndn popoAoynBévia ot1o vopuikd npdowno KEPOHN Kal
enopévws o PEtoxos dev €xel kapia popoAoyIKh unoxpéwaon €ni Tou NoooU TwV PEPICHATWY NoU IoNPATIE.
Ta pepiopata nou dev £xouv {ntnBei yia pia neviagtia diaypdgovial unép tou Anpoaciou.



KdaBe diapopd petadu tns Etaipeias ag’ evéds kal wv PHETOXwWV N onoloudhnote
pitou a@’ etépou undyetal otnv anokAEIoTUKN dppodidNta TwV TAKUKWV
bikaotnpiwy, n ¢ Etaipeia evdyetal pdévov evwniov twv dikaotnpiwv ins €dpas
mns.

Mepiopiopoi otn petaBiBaon twv petoxwv tns Etaipeias.

H petaBiBaon twv petoxwv tns Etaipeias yivetal cupgwva pe us diadikacies nou
opilel o vopos kai o Kavoviopds tou Xpnuatotnpiou ABnvwy kai, Bdoel tou
KataotatkoU tns gtaipeias, 6ev upiotavial neplopiopoi otn petaBiBaon tous.

Inpavukés aueoes N EPPECES CUPHETOXES Katd tnv €vvola twv diatd§ewv tou
MN.A.51/1992.

Métoxos B©éon Mocoot6 (%)
Anpntpios KoutooAioUtoos 13.998.348 42,4876
Hpepopnvia: 03.03.2008

Kavéva dAAo @uaoiké n vopikd Npdowno dev Katéxel N0cooTto PeEYaAUtepo Tou
5% 10U petoxikoU KepaAaiou.

Katoxoi kaBe gidous petoxwv nou napéxouv €181ka dikaidpata eAéyxou.

Aev ugiotavial petoxes ins Etaipeias nou va napéxouv atous Katdxous TouUs
€161kd dikaiwpata eAEyxou.

Meplopiopoi oo dikaiwpa yheou.

Aev npoBAénovial nepiopiopoi Tou dIKaIwHATos YNPOoU Nou va anoppEouv and
us petoxés ns Etaipeias.

Tup@wvies petagu twv petoxwv wns Etaipeias.

Aev gival yvwoth otnv Etaipgia n Unap€n cup@wviwy PETaU Twv HETOXWY TNS N
otnv doknon SIKAIWPATWY PYNAPOU NMou arnoppEouV ano TS PETOXES TNS.

H petoxn eivar adiaipetn ws npos tnv doknon twv Sikalwpdiwy Kal v
EKNANPWON TWVUMNOXPEWCEWVNMOUanoppEéouvand autinv. Edvyiaonoiovénnote
Aoyo undpxouv neplioodtepol ouykUpiol N dikaloUxol pias pPetoxns, autofl
avunpoownevovial évavi tns staipeias and £€va npoéowno nou opiletal pe
KOIVA GUUQWVIia Tous.
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Kavoves diopiopoU kal avukatdotaons twv HEA®V tou AloikntikoU ZupBouliou kai tpononoinons tou
Kataotaukou.

H Etaipegia yia 1o 610pI1opo kal tnv avukatdotaon twv PeAWY tou AloikntikoU ZupBouAiou, kaBws kal yia tnv
1pononoinon tou KataoctaukouU tns akoAouBei ta éoa unayopeuouv ol diatdeis tou K.N. 2190/1920, énws
ekAotote IOXUEL

E161kétepa, ouppwva pe 1o apbpo 16 tou Kataotaukou tns Etaipeias, 1o Aloikntikd ZupBouUAio anoteAegital
ano tpeis (3) éws entd (7) oupBoUAous kal ekAéyetal and tn yevikn cuvéAeuon Twv PETOXwV tns Etaipeias
yla neviagtn Bnteia, nou napateivetal péxpl tnv NPWIN YeVIKA ouvéAeuon PETd tn AnEn tns Bnteias tous Kal
n onoia dgv pnopei va unepBei tnv e€actia. Ta pé€An tou AloikntikoU ZupBouAiou pnopouv va enavekAgyouv
n va avakAnBouv eAeUBepa.

Edv yia onolodnnote Adyo kevwBei 6éon ZupBouAou, eniBaAAetal otous ZupBoUAous nou anopévouy, @’
6oov eival touldxiotov tpels (3), va ekAé€ouv npoowpivd avikataotdin yia 1o undAoino s Onteias tou
>upBouAou nou avanAnpwvetal. H ekAoyhn auth unoBAdAAetal yia €ykpion otnv apéows €NOPEVN TAKTUKA
n éktakwn Mevikn Zuvéleuon. O1 npd€eis tou ZupBoUAou nou ekAéxOnke pe autdv tov 1poéno Bewpouvial
£YKUPES, akopn kai av n ekAoyn tou dev eykpiBei and tn Mevikn ZuvéAeuon.

Appodidotnta tou AloikntikoU XupBouAiou N opIcHEVWVY HEAGDV TOU yia TNV €K6OON VEWV PHETOXWV N TV
ayopa idiwv PeToxXmyv.

>Uppwva pe 1o dpbpo 6 tou Kataotatukou tns Etaipeias opiletal 6u katd inv didpkela tns npwins Neviagtias
and tnv olotaon tns gtaipeias, 10 Aloikntkd ZUpBoUAlo €xel 1o Sikaiwpa pe and@acn tou, yia tnv onoia
xpeldletal nAgloyn@ia touAdxiotov twv 6Uo pitwv (2/3) tou cuvOAoU Twv PHEAWV TOU, va au&dvel 10 HETOXIKO
KEQAAaI0, OAIKA N PEPIKA, pe €KdooN VEWY LETOXWYV, Yid Nocd nou dev pnopei va unepBei 10 apXIkd HETOXIKO
KEQAAaQIO.

H mo ndvw e€ouacia pnopei va ekxwpeital ato Aloikntikd ZupBoUAio kai pe ané@aon tns Mevikns ZuvéAeuons,
n onoia unoékeital ous diatunwoeis dnpooidintas 1ou dpbpou 78 tou K.N. 2190/1920, 6nws 1oxUel. Ztnv
nepintwon autA, 10 Nocd s avuénons 10U petoxikoU ke@aAaiou dev pnopei va unegpBei 10 nocd tou
Ke@aAaiou, nou gival kataBeBAnpévo katd tnv npepopnvia nou xopnynobnke oto Aioikntiké ZupBouUAio n v
Aoyw e€ouaia.

H nio ndvw e§ouaoia tou AloikntukoU ZupBouAiou pnopei va avavewvetal anod tn levikn ZuvéAeuon yia XpovIKO
61dotnpa nou dev unegpBaivel tnv neviagtia yia kdOe avavéwan kal n 10xUs tous apxidel petd tn Angn tns kabe
neviaetias. H andg@aon auth ins levikns ZuvéAeuons undkeital ots diatunwaoels dnpoaidtntas tou dpbpou 78
tou K.N. 2190/1920. Kat’ e€aipeon twv diatd&ewv tns nponyoupévns napaypdgou, dtav ta anoBespatkd ins
etaipeias unepBaivouv 1o éva 1étapto (1/4) tou kataBeBAnpévou petoxikoU kepaAaiou, yia tnv auénon autou
anaiteital ané@aon tns levikns cuvéAeuons, n onoia AapBdavetal cup@wva pe us diatdéels twv apbpwv 29
napaypagol 3 kal 4 kar 31 napdaypagos 2 1ou K.N. 2190/1920, 6nws 1oxUel kal avaAoyn tpononoincon tou
OXE€UKOU LIE 10 HETOXIKO KEQPAAaIo ApOBpou tou napovios.

2XEUKA Pe TNV ayopd idlwv petoxwy, cuppwva pe 10 dpbpo 13 1ou Kataotaukou tns Etaipeias, n Etaipeia,
Ol JETOXES NS onoias gival eionypéves oto Xpnpauotnplo ABnvwyv pnopei va npoxwpnaoel atny andkinon
idlwv petoxwv péow tou Xpnuauotnpiou pe okono th otnpi§n tns XpNPatuotnpiakns tIPNAS Tous cUPQwVa HE
T0US OPOUS Kal 1S NpoUnoBéoels twv napaypdpwv 5 éws kai 14 tou dpBpou 16 tou Kwd. v. 2190/1920 6nws
10XUElI.



Znpavukn oug@wvia nou éxel cuvayel n Etaipeia kail n onoia tiBetal og 10x0, tpononoigital h Anyel o
nepintwon aAAayns otov éAeyxo tns Etaipeias katénmiv dnpdoias npotaons kai ta anoteAéopata ins
SUp@WVias autns.

Aev upiotatal t€to1a cup@wvia.

Kabe ouppwvia nou n Etaipeia éxel ouvaye pe ta péAn tou AioikntuikoU tns ZupBouliou h pe 1o
NPOCwWMIKO tns, n onoia npoBAénel ano{npiwon og nepintwon napaitnons n anéAuons xwpis Bacipo
A6yo n teppatcpd tns Onteias n tns anacxoAnons tous e€aitias tns dnpdaoias npoétaons.

Agev unapxouv oupwvies peta&u tins Etaipeias kal twv peAwv tou AioikntukoU XupBouAiou 1 tou npoownikou,
nou va npoBAénouv tnv kataBoAn anolnpiwons €181kd o€ nepintwon napaitnons h andAuons xwpis Baoipo
Abdyo h teppatcpoU ns Onteias n tns anaoxdAnons tous e€aitias dnudaoias npdtaons.

lawnv FOLLI FOLLIE A.B.E.E.

O Avunpoedpos tou AloikntikoU ZupBouAiou

lewpylos KoutooAloUtoos

1"



ETHZXI1O0ZX

AMOAOTIZMOZ
XPHZXHZX

2007

NMAnpo@opics yia 1o Etncio AgAtio
KAl ToUs EAEYKTES TnS gtaipeias

1.1 Eicaywyn

210 napov Etholo AgAtio nepiéxovial o1oIXeia OXEUKA PE TNV KATAoTAON, TNV
e€€ANIEN tns dpactnpidIntas Kal Twv anoteAeoUdTwY KABWS Kal TwV NPOONTIKWY
ins «FOLLI FOLLIE A.B.E.E.» (epe€ns «FOLLI FOLLIE» nh «Etaipeia») 1600 o€
untpikd 600 Kal og evonoinpévo eninedo, 1a onoia kpivovial anapaitnta yia
v enapkn nAnpo@opnan tou enevdutikoU kolvou, ota nAaiolia tns un’ apibp.
7/372/15.02.2006 anogaons tou A.Z. ins Enitponns KepaAaiayopds, pe tnv
onoia tpononoindnke n un’ apibu. 5/204/14.11.2000 andégacon ou A.Z. tns
Enitponns KegpaAaiayopds (®EK. B/1487/6.12.2000) kai avukataotdOnke
nAnpws 10 dpBpo 8, ‘nepi etnclou deAtiou’, kaBws kal twv akéAoubwv
bleukpivioewv kal avakoivwoewy tns Enitponns KepaAalayopds nepi Etnciou
AgAtiou.

ToEtwoio AgAtiotiBetalotn 61a0gon twv enevoutwy dwpedyv, petdtn dSnpoacisuon
TWV €TNCIWV OIKOVOUIKWYV Kataotdoewy Kal naviws 6éka (10) epydoipes npépes
npiv inv Ethoia Takukn Mevikh ouvéAeuon twv petdxwv. Aviituno tou Etnciou
MAnpogopiakoU AegAtiou unoBdaAAetal otnv Enitponn KepaAaiayopds kabws
ka1 oto Xpnpatuothpio Aiov ABnvwv.

210 onpeio autd avagépetal enions éu 10 Etnoio AgAtio Bpioketal avaptnpévo
otnv lotoogAiba tns Etaipeias www.follifollie.com. Zinv lotoogAidba ns
Etaipeias enions avaptwvial, o1 €1NCIES OIKOVOUIKES KATAOTACElS, 1d
niotonointkd eAéyxou tou OpKwioU eAeykin Aoyloth kal ol ekBéoels tou
AloikntuikoU XupBouAiou Twv €TAIPIWV MOU EVOWHATWVOVTAI OTIS EVOMNOINUEVES
olKkovopIkés kataotdoels tns Etaipeias kabBws kal o1 evOIAUETES OIKOVOUIKES
kataotdoels ns Etaipeias og evonoinpévn kail pn Baon.



1.2 Takuxkoi EAeyktiés — Noyiotés

H Etaipeia eAéyxetal and opkwioUs eAEYKTES - AOYIOTES.

H Etaipeia ouvidooel evonoinpéves oikovouikés kataotdoels and 1o 1999. Tov éAeyxo tns Etaipeias
via us Etaipikés Xpnoeis 2001, 2006 ka1 2007 dievhpynoe o Opkwtds EAeyktns Aoyiotns k. lewpylos |.
BapOaAitns (A.M.Z.0.E.A 10251, Baker Tilly Hellas A.E.), Aew®. Meooyeiwv 396, 153 41 Ay. Napaokeun
nA. 210 8253078.

To oxguko niotonointiko eAéyxou yia tn Xpnon 2007 napatiBetal ous Etnoies Oikovopikés Kataotdoeis
31/12/2007 Baoel I.F.R.S.

Tov éAeyxo yia us €taipikés xpnoels 2002, 2003, 2004 kai 2005 dievnpynoe o Opkwtds EAeyktns Aoyiotins
K. Anpntpios I. lakwBiéns (Baker Tilly Hellas A.E. A.M. ZOEA 13251), Aew®. Meooyeiwv 396, 153 41
Ay. Mapaokeun tnA. 210 8253078.




2 MAnpo@opies OXETUKA HE TIS HETOXES TNS
etaipeias Kai us Eraipikés Avakoivwoeis
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2.1 Anpooies npoo@Popés ayopds n aviaAAayns HETOXWDV

Katd tnv teAeutaia aAAd kai katd tnv péxouca xphon avagépetal 6tu, dev undpxouv dnudoies NPOoPoOPES
ayopds n aviaAAayns petoxwyv tns Etaipeias and tpitous h petoxwv tpitwv and tnv Etaipeia.

2.2 Eraipikés Avakoivwoeis — AgAtia Tonou

210 onpeio autod yia tnv opOn Kal enapkn NANpo@OPNoN Kal EVNPEPWON TOU NEVOUTIKOU KoIVOU avapEpPEeTdl
6u, onv 1otoceAida tns Etaipeias kal ouykekpipéva oto directory “NEWS” (www.follifollie.com/gr/Home_
new.htm), Bpioketal 1o cUvoAo twv AgAtiwv Tunou kal Avakoivwoewv nepi twv OIKOVOUIKWY OTOIXEIWY Nou
éxouv ekboBei and tnv Etaipeia katd tnv kAsidpevn Xpnon 2007.

Mapakdtw napatibetal cuvonukds lNivakas pe 1ous oxetikoUs titAous twv AgAtiov Kal AVaKOIVWOEWY TNS
Etaipeias katd tnv Xphon 2007 nepi twv Oikovopikwy otoixeiwv tns Etaipeias.

MAnpo@opies ApBpou 10 N. 3401/2005

Mepiexopevo Avakoivwons Hpepopnvia
Avakoivwaon lMNpoypdppatos Zkonoupevwy Etaipikwv Mpd&ewv 28/2/2007
Avakoivwon Oikovopikwv AnoteAeopdiwy Xphosws 2006 Bdaoel twv ANLX.I. 15/03/2007
Avakoivwon 29/03/2007
Avakoivwan “lMpéokAnon og levikh ZuvéAeuon” 9/05/2007
ANayh Avitatwv AIEUBUVTIKWOV ZTEAEXWV 15/05/2007
Avakoivwaon Oikovopikwv AnoteAeopdtwy A Tpipnvou 2007 Bdoer twv ATT.XIT. 29/05/2007
Avakoivwon 08/06/2007
Avakoivwon twv anopdoswv tns Ethoias Takukns levikns ZuvéAeuons twv Metdxwyv 14/06/2007
‘Eykpion Aiavopns Mepiopatos 14/06/2007
Avakoivwon Oikovopikwv AnoteAeopdtwyv A E€apnvou 2007 Bdoer twv AI.X.I. 30/08/2007
Néo katdotnua Folli Follie otn Pwaoia 20/09/2007
Aigukpuvhaoels Eni Anpooisupdtwyv 23/10/2007
AAN\aynh EowtepikoU EAgykin 15/11/2007
Avakoivwaon Oikovopikwv AnoteAeopdtwy Evveapnvou 2007 Bdoel twv ATTXIT. 28/11/2007
Avakoivwaon XxoAiaopoU OIKoVOUIKWV/AOYICTKWY KATAOTAOEWY 11/12/2007
14



NMAnpo@opics oxeuka pe tnv
gtaipeia kai 1o KePpalaio ns

3.1 l'evikés NMAnpo@opies

H FOLLI - FOLLIE A.B.E.E. Koopnpdtwv - QpoAoyiwv - Evéupdtwy - Ynodnudiwy - A§ecoudp pe 1o S1akpItikd
titho “FOLLI FOLLIE", 16pUBnke 1o 1986 (PEK 800/2.4.86) and petatponn tns npoUndpxoucas and to 1982
atopikns enixeipnons tou BaoikoU gopéa Anpntpiou KoutooAioUtoou. To €tos 1989 n “FOLLI FOLLIE”,
ouyxwveuBnke pe tnv O.E. “Aik. KoutooAloUtoou kai X1a” tns onoias o okonads ntav n eunopia evbupdtwy,
unobdnudtwy, Aoinwv afeooudp kar koopunpdtwyv. H “FOLLI FOLLIE” e€dpeuel oto Ahpo Ayiou Ztepdvou
(230 xAp. EBvikhs 060U ABnvawv - Aapias, tnA. 62 41 000) kai eival eyyeypappévn oto Mntpwo Avwvipwyv
Etaipiwv tou tunpatos Epnopiou tns Nopapxias Attukns pe ApiBud Mntpwou 18989/06/B/89/17. H &idpkeia
wns Etaipeias éxel opiotei péxpi 1o €tos 2039.

2U0ppwva pe 1o dpbpo 3 tou kataotatikoU tns, okonos tns Etaipeias, o onoios tpononoinOnke pe anégaocn
tns TakuknAs levikns ZuvéAeuons tns 26/6/2003, sivat:

s N KATAOKEUN XPUOWV KAl APYUPWV KOOUNUATWY KAl wPOoAoYiwv PHETd N Adveu npIMOAUTHWY N NOAUTIHWY
ANiBwv

» N Kkataokeun evdupdiwy, unodnudiwv kal aéecoudp evbuoews kAOe eidous

« N AVUNPOOWMNEUON OIKWYV £EWTEPIKOU PE AVTIKEIPIEVO TNV NAPAYWYN KOOUNHATWY, wpoAoyiwy, evoupdtwy,
unodnpdtwyv kal aéeogoudp KABe gidous KaBWsS Kal N I0aywyn TwV NEOoIdVIWY autwy Kal

+ N &1dBeon wwv Napandvw avapepopPévwy NEOIGVIWY KAl EUNOPEULATWY OTO E0WTEPIKO Kal 10 eEWTEPIKO
Alavikd kai/h xovopikd

« va ayopddel, va nwAei, va piobwvel, va kataokeuddel kal va ekpioBwvel akivnta, kaBws kal va kataptidel
oupBdoeis xpnuatodotkns picBwons akivatwy ta onoia ayopddel n avucupBaAAdpevn (ekpioBwipia)
gtaipeia xpnpatodotkns picBwaons eite and pitous eite and tnv idia tnv taipeia

« VAOUPHETEXEI WS 16pUTPIA N PHETOXO0S N €TAip0Ss N PEAOS O€ VOIKA NpOowna Kal Kolvonpa&ies onolacdnnote
pop@ns otnv EAAGSa kal 10 e€wtepikd, va ayopddel kal va NwAEei HETOXES, 1aIpIKES pePides N pepibia
N NOCOOTd CUPUETOXNS OTOUS MIO NAVW (QOPEIS KAl YEVIKA VA OUY PETEXEl, apéows N ePPéows, OE
onoladnnote enixgipnon, pe 6polo n napepupepn okonod, otnv EAAGSa i 10 e€wtepikd kal pe onoladnnote
VOUIKN Hop@h

« Vvaouvepydadetal pe NPAKIOPES, AVINPOOWNOUS Kal YEVIKA e 0noIodANOTE PUOIKO N VOUIKO NPOCwNo Kal
pe onolovoénnote 1péno, otnv EAAGda h oto e€wtepikd Kai

« va 16pUel kdBe eibous unokatacthpata N npaktopeia N ypageia onoudnnote oinv EAAGGa n oto
e€WTEPIKO.

2npelvetal 6t o Kataotatkos okonos tns Etaipeias 6ev €xel tpononoinBei petd tnv teAeutaia tpononoinon,
n onoia eykpiBnke and tnv Takukn levikn ZuvéAeuon ous 26/6/2003.

H Etaipeia dpaotnpionoieital oto kKAGd0 tns apyupoxpuacoxoias Kai €161KOTEpa oTov KAAd0 twv KOoUNHATwY
and noAUupa pétaAAa kai AiBous. Zuppwva pe tnv kwdikonoinon tns EXYE n Etaipeia dpaoctnpionoisital
otov kKAG60 525.2 «Alavikd eundpio Koopunpudtwy Kal poAoyiwvy, 524.3 «Aiaviko eunopio Seppdatvwy e16Wv»,
514.9 «Xovdpikd Epndpio koopnpdiwv kai deppduvwy idwvr, 362.9 «Kataokeun koopunudtwv» kal 519.0
«/\oInd xovopikd eunodpion.

H vopoBeaoia und tnv onoia Aeitoupyei n Etaipeia givar o N. 2190/1920 «[Mepi avwvipwv Etaipgiovr.
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3.2 lotopikd

H FOLLI - FOLLIE A.B.E.E. eival pia apiyws eAAnvikn Etaipeia, kata&iwpévn d1ebvws, n onoia 16p00nke 10
1982 and tov enixeipnuatia Anpntpio KoutooAioUtoo kal AEIToUpyEi Pe tnv onpePIVA TNS VOUIKA Hop®hn and
10 1986. H ctaipeia oxediddel, napdyel kai 61a0€tel koopnpata, poAdyia kair ageooudp pe tnv enwvupia Folli
Follie. O poviépvos oxediaopods, n ugnAn noidtnta kai n Npoaoith upn, gival aies nou diénouv tn piIAocopia
NS €1AIPEIAS, N ONOIa CUUNUKVWVETAI 0TN PPACN «NPOCITh NOAUTEAEION.

H apxikn enituxia tns Folli Follie otnv eAAnvikn ayopd wOnoe tous 1610kTthTeS va d1eupUvouy TS Katnyopies
npoioviwy tns gtaipeias, 1o 1994 n Folli Follie napouciace tnv npwin tns ogipd poAoyiwy, Kal 0Tn CUVEXEIQ
va eMndIwEoUV TNV ENEKTACN NS 0TS XWPES ToU e§wTEPIKOU.

To 1995 n Folli Follie 6ieicduce otnv ayopd tns lanwvias, pias xwpas nou KPAtdel td Nvia oto XWPOo
wv enwvupwy e1d6wv noAuteAeias. Znuepa, n Folli Follie éxel nia kaBiepwOei oinv ev Adyw ayopd kai
ouykataAéyetal peta&u twv H€ka NPWIWY ENWVUHIWY O€ NPoidvia NoAuteAgias.

To 1997 n Folli Follie eicnABe oto Xpnpauothpio Aiwv ABnvwv kai pge tnv ad§non 10U PETOXIKOU NS
Ke@aAaiou dieUpuve NV YKAUA TwV NPOIOVIWY TNS KAl ENEKTEIVE TNV AvANTUEN TNS OTIS XWPES T0U eEwTEPIKOU,
1600 owinv Eupwnn 6co kai otnv Acia, BepeNiwvovias €101 tov NoAugBbVIKO Tns Xxapakinpa.

H Folli Follie katéxel apeco €Aeyxo tou 61eBvous Oiktiou dlavopns and tnv napaywyn €ws tn Alavikn
nwAnon, edpaiwvovias pe autd tov 1PONno Apecn €NIKOIVWVIA g TOUS KatavaAwiés og pia npoondbeia va
avianokpivetal oS CUVEXEIS avAYKES Kal anaitnoels Tous.

Baoikd otoi1xeio tns enektatkns otpatnyikns tns €aipeias eival n cwotn enihoyn onpegiwv nwAnons. Ano
10 1982 nou dvoi&e 10 npwto katdotnpa Folli Follie otnv ABnva, n enwvupia Folli Follie katéxel kataothpata
OT0US Mo YVWOToUs eUnopikous 6pOous Tou KOOHOoU Kal OIS Mo KOOHOoMNoAitikes NoAgls dnws 1o Aovdivo,
10 Mapiol, n Néa Yépkn, n XaBdn, 1o Xovyk Kovyk, 1o Tékio, n Zaykdn kal n ZeoUA.

H ouAAoyn koopnpdtwy kar a§eooudp tns Folli Follie diatiBetal oe anokAeioukd kataothpata Folli Follie ava
0V KOO0, 6nws ta avtiotoixa Folli Follie otn Rue Royale oto Mapiol, otn New Bond Street oto Aovbivo,
otn Ginza oto Tékio, otin Central oto Xovyk Kovyk. Enions, npoiévta Folli Follie pnopei kaveis va Bpel og
noAukatacthpata énws ta Galleries Lafayette, Isetan, Takashimaya kaBws kai ota El Corte Ingles tns
lonavias.

2ta téAn tou 1999 n Etaipeia npoéBn otnv e€ayopd otpatnyikns cuppetoxns otnv Etaipeia KATAZTHMATA
ADOOPOAOIMHTQN EIAQN AE anoktwvias npdéoBacn og nepinou 40 onpegia nwAnons ava tnv EAAGda, ta
onoia xapaktnpidovtal 1d1aitepa uynAns epnopikns agias.

To 2003 n Folli Follie npoxwpnaoe otnv e§ayopd 1ou 40% wwv Kataotnpdiwv Apopoloyntwv Eidwv (KAE) og
ouvepyaoia pe tnv gtaipeia «feppavos» anokiwvias €101 £Viovn Napoucia otov 1ouplotikd KAAdo kal ot éva
noAAd unooxopevo topéa NWANCEWV.

Tov Maio tou 2006 n Folli Follie e€ayépaoe 10 nocootd 24,69% nou kateixe n staipeia TEPMANOXZ ABEE,
otwnv etaipeia Kataoctpata Agopoloyntwv Eidwyv, kai tov louAlo tou 2006 npoxwpnoe otnv g€ayopd
eninAéov nocootou 2,92% tns K.A.E. A.E.. Etol, 1o ouvoAiké nocootd tns FOLLI FOLLIE ABEE otnv K.A.E.
A.E. avépxetal ohpepa og noooatod 52,28%.



H Folli Follie katéxel kataothpata ApopoAoyntwv Eidbwv ato Aepodpdpio ABnvwv EAeubépios BevidéAos kal
ota agpodpopIa eNapXIakwy NOAEWV TOU E0WTEPIKOU, ONWS enions Kal ata agpodpdpia tou BavkouBep, tns
2€0UA kadl noAAwv dAAwv ndAewv avd tov kdopo. TéAos, ta npoidvia Folli Follie diatiBevial, petau aAAwy,
ous nthoels wns British Airways, KLM, Cathay Pacific, Japan Airlines kai tns Korean Airlines.

>ta téAn tou louAiou tou 2006 anoktnBnke and tov OpiAo tns Folli Follie n Bpetavikn Etaipegia koopnpdtwy,
poAoyiwv kal e1dwv noAuteAeias LINKS OF LONDON Ltd. Zuykekpipéva, n Etaipeia EAAHNIKEZ AIANOMEZ
A.E., 100% Ouyatpikn Etaipeia tns etaipeias KATAZTHMATA AOOPOAOIHTQN EIAQN A.E. kai péAos tou
Ouihou tns Folli Follie, npoéBn otnv e€ayopd tou ouvoAou (100%) twv petoxwv tns LINKS OF LONDON
Ltd.

Z1patnyikns ocnpacias yeyovas yia tnv nopeia tou Opilou tns Folli Follie anoteAei enions n andkinon ddeias
Niavikwv NwAnoewv ota nAaioia tns Kivedikns Ayopds katd to teAeutaio Tpipnvo tou 2006.

To NoéuBpio tou 2006 cuotnBnke peta&u tns Folli Follie kal tns Lapin House Koivonpa&ia otnv ayopd tns
Agias pe tnv enwvupia “Folli Follie baby”. H cuvepyacia auth cuviotd tnv avdntuén véou enixeipnpatkou
topéa o onoios anoteAei and tous BaaoikoUs peAAoviikous otéxous tou Opilou otnv Kivedikn ayopd.

Tov OktwBpio tou 2007 n Buyatpikn Etaipeia KAE tou opilou andkinoe 1o 51,84% tns gionypévns oto
XA ELMEC SPORT AE. Méxpi ta téAn tou iblou €tous, kal Uotepa and unoxpewtikn dnudoia npotaon, 10
nocootd autd avhABe og 91,12%.

210 téAos tou 2007 n Folli Follie 61€6¢gte ndvw and 350 onpeia nwAnons og 25 xwpes evw, ocuvexilel va
enekteivel s 6paoctnPIOTNIEs NS € VEES OTPATNYIKAS ONUAcias ayopés €vioxUuovias tautdxpova tnv
napouacia tns otus Ndn UNAPXOUOES.

3.3 Kataotaukoi 6poi petaBoAns tou ke@paAaiou

AUEnon tou petoxikoU kepalaiou tns Etaipeias yivetal pe andgaon wns levikns ZuvéAeuons h tou AloikntikoU
2upBouAiou, katd 1o apBpo 13 tou K.N. 2190/1920 h us ekdotote IoxUouoes diatdels.

3.4 Métoxol

OBaoikds pétoxos tns Etaipeias givai o k. Anpntpios KoutooAioUtoos, kdtoxos 14.140.574 koIvwv avwvUpwy
peToXwV, Atol 42,92% tou ouvoAIKoU petoxikoU ke@aAaiou. O ouvoAikos apiBuds twv petoxwv tns Etaipeias
Mou KAtéxovtal ano ta HEAN twv SI0IKNTIKWY TNS 0pyAvwy, Twv opydvwy dielbuvons N enonteias avépxetal
oe 14.194.086.

Méroxoi (31/3/2008) Ap. Metoxmv %
Anp. KoutooAioUtoos 14.140.574 42,9193%
EupU Enevbutikd Koivo 18.806.301 57,0807%
Zuvolo 32,946,875 100%
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NMAnpo@opies oxeuka pe tn
6paotnpidotnta tns graipeias

4.1 Kupies d6paotnpiotntes tns Etaipeias

H FOLLI FOLLIE 6paotnpionoisital g duo BaaikoUs topeis:

a) Tnv Kataokeun KOoUNUATWY and Xpuao, achpl kal AAAa pétaAAa kabws Kkal
pPOAOYIWV.

B) Tnv epnopia KOOPNUATWY KAl CUVAPWY NPOIOGVIWY, POAOYIWY, deppativwv
€160V KAl ApWHATWV.

H napaywyn tns Etaipeias xwpiletar o 16ionapaxBbévia kal og autd nou
napdyoviai ye tn pé6odo tou pacodv.

Ta npoidvia wns Etaipeias napdyoviar oe anokAegiotukd tns ox£6la Kal
neptAapBdavouv OAwv twv €1dwv ta Koopnpata and xpuod, acnpl kar aAAa
pétaAAa 6nws daktuAidia, okouAapikia, BpaxidAia, KOAIE kKAl KAPQITOES.

21a napayoépeva npoidvia enions tns Etaipeias nepiAapBdvetai kal n napaywyn
H€POUS TwV POAOYIWV Ta 0MNoia oTn cUVEXela cuvappoAoyouvial he ta undAoina
pépn twv PpoAOYIWV UNXAVIKA Kal NAEKTPOVIKA Ta onoia gival eicayopeva.

H napaywyn twv npoidoviwv tns Etaipeias, koopnpdtwv, poAoylwv,
EMIXEIPNUATIKWV dwpwv Kal depuduvwy €160V, NMOU nEAypatonolgital oe
1pitous N o1o e€wtepikd yivetal oe anokAeiotikd ox€dia tns Folli Follie kai pe
tnv eniBAgyn tns ws NPos tnv NoidINTa KATAoKEUNS TOUS.



411 Aikwo NwAnocswv kai diavopns

H Etaipeia 61a6étel €éva 161aitepa anoteAeopatkd kai nAnpes diktuo dlavopuns péow ouvepydlOpEVWY
KAtaotNPAatwy Kai onpeinv nwAnons otnv EAAGSa kai 1o e€wtepikd. H noAiuikn twv nwAnoswy Baoiletal otnv
npowoOnon twv NPoiIdviwy Péow eMAeypévwy onpeiwv NwAnons (epnopikoi n/kal noAuteAeis dpopol, peydAa
geunopikd noAukataotnpata, shops in shop). 161aitepn Baputnta divetal 1600 01OV EOWTEPIKO APXITEKTOVIKO
oxedlaopd twv KATaoTNPATWY KAl 0TNV €0WTEPIKN Kal eEwTtepIKN diakdopnon tous, 600 Kal otnv gMAoyn
TOU NPOoownikoU NOU andoXoAeital g autd, wote va diac@aAiletal n owoth nNpoBoAn tns gikévas ns
enixeipnons.

H napouciaon twv npoidviwv aAAd kal 1o UQos Kal N aiobnukn twv Kataoctnpdiwy gival evidia wote va
e€aoaAiletal n aueon avayvwpion anod 1o katavaAwtiké koivo twv npoidviwv FOLLI FOLLIE. Znpeiwvetal
6u otwnv Etaipeia undpxel appddio wunpa «npoBoAns kataotnpdtwy Alavikns nwAnons».

Enions peydAn onpaocia divetal otnv eniAOyn twv CUVEPYATWY NS, N onoid yivetal Uotepa and Aentopepn
afioAéynon twv unoyn@iwv. Metd tnv eniAoyn 10U, o véos ouvepydins eknaidevetal and tnv Etaipeia
NMEOKEIPEVOU va Katavonaoel tn GpIAOCOPia NS EMIXEIPNONS WS NPOS TNV NPowbnon twv NPoidvVIwy ns.
MapdAAnAa eknaidevetal kal 10 NPoocwnikd NouU anacxoAEgital ota KAataoTApatd.

2av ayopd otoxo n Etaipeia enéAe€e va tonobetnBei 010 enwvupo kdopunpa kal aéeooudp oe éva eUPos
upwv Eupw 50 — 500 nou ansuBuvetal otnv epyaldpevn yuvaika. H Etaipeia Oswpei 6t o€ autn tn katnyopia
61ebvws, dev undpxel AAAn Etaipeia nou va 61a6€tel euxApPIOTOUS KAl HOVIEPVOUS XWPOUS NWANONS, cwotn
opydvwaon Kal onpa S1aKeKPIPEVO Kal avayVwEIioIHo oIS NEPICOOTEPES NPWIEUOUOES avd 10 KOGHO.

Ava@opikd pe 1o diktuo tou e€wtepikoU Oa npénel va onpeiwBdei 61, n nopeia twv nwAnoswv tns Folli Follie
Katd ta teAeutaia €n tnv €xel kataotnoel ws 10 Baoikd e€aywyéa tou enwvupou eAANVIKOU KOOUAHATOS,
161aitepa ous ayopés tns Eupwnns, tns NouoavatoAikias Agias, tns lanwvias kai wwv HIMA.

Mp66eon tns Etaipeias gival n napouacia tns ws naykdopio brand name 010 XWPO ToU ENWVULOU KOCUAHATOS
kal a€eooudp. la 1o Adyo autd avantooel éviovn S1APNUICTIKA KAPNAvia Kabws Kal eNeKTeivel 1o HIKTUO Twv
ouvepyaldpevwy Kataotnpdtwy ous undpxouoes aAAd kal o€ vées ayopés Tou eEwtepikoU.
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4.2 Kupies eykataotaoeis - Akivntn nepiouaia

H Etaipeia eival katoxos tns ak6Aoubns akivnins nepioucias:

IAIOKTHTEZ ETKATAZTAZEIZ THZ FOLLI FOLLIE THZ 31/12/2007 (o€ €)

EMBAAON AZIA ANAMNOZBEXZTH
TOMOGEZIA OAOZ XPHZH o KTHEHE AZIA
ANATNQ>TOMOYAOY KATAZTHMA
KOAQNAKI & TEAKAAQOD AANIKHE 62 210.600 154.566
ANAAOTIA OIKOMEAQY
2TO KATAZTHMA
THX OAOY
KOAQNAKI ANAFNQETOMOYAOY OIKOMEAO 67.863
& TXAKAANQO
EONIKH OAOX ABHNQN -
Al ZTEGANOX  AAMIAX 23 XAM OIKOMEAO 12.048 2.882.316
(BIME Al XTE®ANOY)
KTIPIO 1 KAl 2
XQPOI
EONIKH OAOX ABHNQN - MAPATQIHX,
Al ZTEQANOX AAMIAX 23 XAM AMOBHKEZL, 15.400 22.350.614 20.826.670
(BIME Al XTE®ANOY) FPA®EIA KAI
BOHOHTIKOI
XQPOI.
EONIKH OAOX ABHNQN -
Al ZTEQANOX AAMIAX 22 XAM OIKOMEAO 16.052 5.455.000
(BIME Al XTE®ANOY)
EOGNIKH OAOZ AGHNQN - KTIPIO
Al XTEQGANOZ AAMIAZ 22 XAM 4.900 425.422 425.422
(BIME Al XTEQANOY)
ZYNOAO 31.391.815 21.406.658
20
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Ewnoies Oikovopikés
Kataotaoeis

FOLLI FOLLIE A.B.E.E.

ETHZIEX OIKONOMIKEX KATAXTAXEIZ
ZYMOQNA ME TA AIEGNH AOTIZTIKA MPOTYMNA
XPHZH 2007

(nepiodos and 1 lavouapiou éws 31 AekepBpiou 2007)

BeBaiwvetar éu o1 ouvnupéves Oikovouikés Kataotdoels eival ekeives nou
eykpiBnkav ano to Aloiknukd ZupBouUAio tns tns FOLLI FOLLIE ABEE tnv 11n
Mapuiou 2008 kal éxouv dnpoaionoinBei pe tnv avdpinon tous oto dIKTUakd
0no wns gtaipeias, otn dietbuvon www.follifollie.com. Emionpaivetar 6u, ta
6npocionoinBévia otov wno «Xtoixeia kai MAnpogopies tns Xpnons and 1
lavouapiou 2007 péxpi 31 AekepBpiou 2007», cUP@WVA PE TNV KOIVA YNOUPYIKA
Anogaon pe A.lN 172/10.01.2006 wwv Ynoupywv Oikovopias & OIKOVOIKWYV
kalr Avantuéns, otoxeUouv 010 va NAapdoxouv OTOV avayvwotn opliopéva
YeVIKA oIkovopIKda otoixeia aAAd dev napéxouv tnv oAokAnpwpévn gikova
NS OIKOVOUIKAS B£€0Nns Kal twv anoteAeopdtwy tns gtaipeias kai tou OpiAou,
oup@wva pe ta AieBvin NAoylotikda Mpdtuna.

2UVIOToUE, ENOPEVWS OTOV avayvwotn, npiv npoBei oe onoloudnnote gibous
enevbutukn gmAoyn n dAAn ouvaAiayn pe tnv Etaipeia, va avatpé€el otn
61evbuvon diadiktuou tns www.follifollie.com. énou avaptwvial ol etholes
oIKkovouIKéS kataotdoels nou npoBAénouv ta Aiebvin Aoyioukd Mpdtuna

KaBws Kkai n €kBeon eAEyxou Tou OPKWIOU €AgyKIn Aoyioth Onote autn
anaiteital.

MNa wnv FOLLI FOLLIE A.B.E.E.
Anpntpios KoutooAioUtoos

Mpoebpos tou AloikntikoU ZupBouAiou
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EKOGEXH EAEMXOY ANEEXAPTHTOY OPKQTOY EAEINKTH AOTIXTH

MNpos tous Metdxous
ins «FOLLI FOLLIE A.B.E.E»

‘ExOeon eni twv Oikovopikwv Kataotdoswv

EAéy€ape us ouvnupéves staipikés kail evonoinpéves Oikovopikés Kataotdoeis tns « FOLLI - FOLLIE ABEE»
nou anoteAouvtal and tov e1aipIko Kal evonoinpévo iIcoAoyiopd tns 31ns AskepBpiou 2007, kal 1S KATACTACEIS
anoteAeopdiwy, petaBoAwy 16iwv KepaAdiwv KAl TAPEIOKWY POWV TNS XPNhosws nNou €An€e tnv npegpopnvia
autn KaBws Kai NEPIANYN TwV CNHAVTIKWY AOYICTKWY NOAITIKWY Kal AOINES eneEnynUAtiKES ONUEIWOEIS.

EuBuvn Ailoiknons yia us Oikovopikés Kataotdoeis

H Aloiknontns etaipeias éxeltny eubuvn yia tnv Katdpuon kal eUAoyn napouaiacn autwV twv O1KOVOUIKWV
Kataotdoswv oUppwva pe ta Aiebvn Mpdétwuna Xpnpatooikovopikns MAnpo@dpnons, onws autd
éxouv ul00etnBei and tnv Eupwnaikn Evwon. H euBuvn auth nepiAauBdavel oxedlaouod, epappoyn Kai
51aTNPNON CUCTAATOS ECWTEPIKOU EAEYXOU OXETIKA LIE TNV KATAPTION KAl EUAOYN NAPOUCIaon OIKOVOUIKWV
Kataotdoswy, anaAAaypévwy and ouoiwdn avakpiBelia, nou ogeiletal og andtn n AdBos. H gubuvn autn
neptAapBdvel enions tnv eniAoyn Kal epappoyn KatdAANAwyv AoyIoTKWOV NOAITIKWY Kal tnv dievépyela
AOYIOUKWV EKTUPACEWY MOU gival AOYIKES yid TS NEPIOTACEIS.

EuBuvn EAeyktn

AIKA pas gubuvn gival n ékppacn yvwpns ni autwv twv Oikovopikwy Kataotdoswy, pe Baon tov €éAeyxo
pas. Alevepynoape tov éAeyxo oUppwva pe ta EAAnvIkG EAeykukd Mpdtuna, nou gival evappoviopéva pe ta
Aiebvin EAgykukd Mpotuna. Ta Mpdwna autd anaitovv tn cUPPOPPWON Has HE ToUs Kavoves deovioAoyias
Kal 1o oxedlaocpd kar dievépyela tou eAéyxou pas pe okond tnv eUAoyn Slac@dAion AU Ol OIKOVOUIKES
Kataotdoels sival anaAAaypéves and ouoiwdn avakpiBela.

0O éAeyxos nepihapBavel tn dievépyeia S1adIKACIWY YIa TNV CUYKEVIPWON EAEYKTIKWY TEKUNPIWV, OXETKA L€ T
noaod kai us nAnpo@opies nou nepiAapBavovial ous oikovopikés kataotdoels. O1 diadikaoies eniAéyovtal
Katd tnv Kpion tou gAeyktn kal nepiAapBdavouv tnv ektipnon tou kivéuvou ouciwdous avakpiBelas twv
OIKOVOMIKWV Kataotdoewy, Adyw andins n AdBous. lNa tnv ektipnon tou kivéUuvou autoU, o eAgyKiNs
AapBdavel unéyn 10 cUCTNHA E0WTEPIKOU EAEYXOU OXEUKA PE TNV KATAPTIoN Kal eUAOyNn napouaciaon twv
OIKOVOUIKWYV KATAoTAOEWY, HE 0KOMNO 10 oXedlaopd eAeyKUIKwV S1ad1KAcIwV yid TS nepIoTAoels Kal OXI yid
NV €KPPACN YVWHNS EMi TNS ANOTEAECUATIKOTNTAS TOU CUCTAIATOS ECWIEPIKOU EAEYXOU NS €TdIpEias.

O éAeyxos nepihauBdvel enions tnv afloAdynon tns KAtaAANASINIas twv AOYICUKWV MOAITK®WY Mou
€@apu6éoOnKav Kal Tou EUAOYOU TwV eKUPNCEWY Nou €yivav and tn Aloiknon, kabws kal a§loAdynon tns
OUVOAIKNS NOPOUCIiaoNS TwV OIKOVOUIKWY KATAOTACEWV.

MioteUoupe 6T ta EAEYKTIKA TEKUNPIA MOU £XOULE CUYKEVIPWOEI ival eNapkn Kal KAtdAAnAa yia tn OgpeAiwon
NS YVWUNS Has.

N'vopn

Katd tn yvwun pas, ol ouvnupéves gtaipikés kal evonoinuéves Oikovopikés Kataotdoelis napouaialouv
eUAoya and kdbe ouciwdn dnoyn tnv oIKOVOWIKN katdotaon tns Etaipeias kar tou Opilou katd tnv 31
AekepBpiou 2007, tnv Xxpnpatooikovopikn tous enidoon kal us Tapeiakés tous Poés yia tn xpAon nou éAnée
NV npepopnvia auth cupgwva pe ta Aiebvn Mpdtuna Xpnpatooikovopikns NMAnpo@dpnons, énws autd
uloBetnBnkav anod tnv Eupwnaikh’Evwon.
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©¢pa éppaons

Xwpis va diatunwvoupe enpUAAEN ws NPOS 10 CUPNEPACHATA TOU EAEYXOU [AS, EPICTOULE TNV NMPOCOXN 0dS OTN
onpegiwon 7 eni twv Oikovopikwv Kataotdoswy, 6nou avagépetal 6t ol popoAoyIKES UNoxXpewoels tns Etaipeias dev
£€xouv e€etaoBei and us PopoAoyIKES APXES YIA OPICUEVES XPNOEIS, UE CUVENEIA VA PNV £€XOUV KATAOTEI OPIOTIKES
yia us xpnoeis autés. H ékBaon tou popoloyikoU eAéyxou dev gival duvatdv va npoBAe@Bei oto napdv otddio kai,
ws €k ToUtou, dev €xel yivel onoladnnote NPOBAEYN 0TS OIKOVOUIKES KATAOTAOEIS 0€ oX£on pe 10 B€pa auto.

Ava@opad eni AAAwV VOHIK®V KAl KOVOVICTIK®V Oepdtwv

H ‘ExBeon tou AloiknukoU XupBouliou nepiAapBdvel us nAnpo@opies nou npoBAénovial and ta dpbpa 43a
napdaypa@os 3 kai 107 napdypagos 3 kabws kai and 1o dpBpo 11a tou N.3371/2005 kal 10 NEPIEXOUEVO NS gival
OUVENES PIE TS OUVNUUEVES OIKOVOUIKES KATAoTAOEIS.

ABnva, 12 Maptiou 2008
O Opkwtds EAgyktns Aoyiotns
lebpylos BapBaAitns
A.M./ZOEA: 10251

BAKER TILLY HELLAS
Opkwrtoi EAeykiés Aoyiotés - ZUpuBouAol Enixeipnoswy A.E.
New@. Meooyeiwv 396, 15341
Ay. Mapaokeun, ABnva

A.M./ZOEA: 148
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5.1. Zroixeia looAoyiopou
(Mooa ekppaocpéva oe €)

ENOMOIHMENA ZTOIXEIA ETAIPEIA
ENEPTHTIKO 31/12/2007 12/31/06 31/12/2007 12/31/06
Evowpates Akivntonoinaoeis 199,152,522.35 69,403,677.02 22,961,724.13 17,160,799.87
Enevbuoeis o akivnia 0.00 15,380,000.00 9,5600,000.00 15,380,000.00
Ynepaéia 347,928,082.75 217,355,301.67 0.00 0.00
Aoina Aula nepiouoiakd otoixeia 112,747,864.67 112,698,565.61 727,409.14 627,009.14
Enevdloeis og ouvbedepéves/ouyyeveis enixelpnoels 0.00 0.00 387,438,470.75 387,438,470.75
AvaBaAAopeves popoloyikés anaitnoeis 3,703,045.94 2,109,039.58 316,090.50 352,870.16
Noinés pakponp6Oeapes anaitnoels 12,566,828.22 6,676,684.23 294,583.75 293,421.34
ZuvoAo pun kukAo@opouvios evepyntikou (a) 676,098,343.93 423,623,268.11 421,238,278.27 421,252,571.26
AnoB¢pata 209,190,323.18 125,598,481.85 15,572,813.03 13,583,250.86
Anaithoeis anoé nehdates 195,125,870.28 140,239,131.14 16,359,467.19 15,850,440.84
Aoinés anaithoeis 49,382,426.72 24,453,461.03 3,461,025.08 2,204,855.35
XpPNHatooIKOVOUIKA NEPOUCIAKA OTOIXEIO NOU anoUpOVIal
oty eUAoyn aia péow twv anoteAeopdiwv 3,341,881.14 3,419,646.43 1,629,392.98 1,464,116.71
AlaBéoipa kal tapiakd i0oduvapa 91,508,554.94 109,310,713.75 14,443,008.70 22,402,656.98
Zuvolo kukAogopouvros evepy j (B) 548,549,056.26 403,021,434.20 51,465,706.98 55,505,320.74
ZYNOAO ENEPTHTIKOY (a)+(8) 1,224,647,400.19 826,644,702.31 472,703,985.25 476,757,892.00
MAGHTIKO
Makponp6Beopes 1panelikés UNOXPEWOEIS 547,902,213.79 406,901,777.95 334,500,000.00 341,000,000.00
MpoBAéyeis Anolnpiwons npoownikoU 10,271,467.22 8,476,568.05 674,362.00 620,917.00
AvaBaAAopeves popoAoyIKéES UNOXPEWDTEIS 18,091,989.76 15,247,131.09 1,168,104.94 1,251,176.41
Noinés npoBAEyels -pakponpdBeopes UNOXPEWDTEIS 10,420,084.81 11,105,905.03 438,732.38 524,253.57
Zuvolo pakponpoBeoy PEW 586,685,755.58 441,731,382.12 336,781,199.32 343,396,346.98
MpopnBeutés 94,738,124.89 34,806,413.96 3,319,127.90 2,874,807.77
BpaxunpdBeopes tpanedikés UNoXpewaels 122,026,853.87 11,811,849.44 8,115,924.16 9,210,173.45
Aoinés BpaxunpdBeopes UNoXpewaoels 67,447,649.49 68,657,923.18 5,436,046.78 6,671,670.58
Zuvolo Bp 0600y PEWD 284,212,628.25 115,276,186.58 16,871,098.84 18,756,651.80
Zuvolo unoxpewocwy (a) 870,898,383.83 557,007,568.70 353,652,298.16 362,152,998.78
Metoxiké KepdaAaio 9,884,062.50 9,884,062.50 9,884,062.50 9,884,062.50
Ynép 1o dpuo 62,531,731.47 62,531,731.47 62,531,731.47 62,531,731.47
Aoind anoBepatka 25,443,170.44 8,832,577.14 16,887,455.40 20,184,566.82
161es Metoxés -7,899,441.83 -1,339,856.41 -108,259.13 -108,985.61
AnoteAéopata eis véov 277,332,378.69 207,356,278.78 29,856,696.85 22,113,518.04
Zuvalhaypatikés Alapopés -59,101,599.04 -32,706,043.74
Aoind otoixeia kaBapns Béons petdxwv Etaipeias -88,927,927.73 -88,927,927.73
ZuvoAo kaBapiis Oéons Meto. E ias (B) 219,262,374.50 165,630,822.01 119,051,687.09 114,604,893.22
Aikaiopara Meioyngias (y) 134,486,641.86 104,006,311.60
Zuvolo KaBapiis G¢ans (6)=(8)+(y) 353,749,016.36 269,637,133.61 119,051,687.09 114,604,893.22
ZYNOAO MAGHTIKOY(e)= (a) + (8) 1,224,647,400.19 826,644,702.31 472,703,985.25 476,757,892.00
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5.2. Xroixeia Katdotaons AnoteAsopdatwyv lMNepiodou
(Mooa skppaopéva oe €)
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KuUkAos gpyaciov
Kéotos nwAnoewyv
Mikta képén

Aoind Aeitoupyikd €é006a

‘E€06a 6101knTIkAS Agitoupyias

‘E€0ba Asitoupyias 61a6éoews

Noind é€oba

AnoteAéopata ekpetdAeuons
Xpnpatooikovopika’Ecoda
XpnpatooikovopikaE§oda
Képbn cuppetoxwv

Képdn npo gpopwv

Meiov @pdpol

Képdn peta and @opous
Katavépovial og:

Metoxous Etaipeias

Aikaiopata Meloyngias

Képbn petd anod pdpous avd petoxn - Baoika (og €)

AnooBéoeis

Képdn npo popwv, Xpnpatodotk®V, ENEVOUTIKOV
anoteAeopdrwv Kai anooBégewv
Képdn npo popwv, XpnpatodotukdV Kal ENEVOUTIKOV

anoteAeopatwv

ENOMOIHMENA ZTOIXEIA

1/1-31/12/2007

706,157,190.46

-329,922,635.01

376,234,555.45
20,709,197.27

-51,342,768.59

-197,880,836.61

-3,949,117.18
143,771,030.34
10,494,967.67
-28,738,792.67
0.00
125,527,205.34
-35,946,096.14

89,581,109.20

72,711,928.77
-16,869,180.43
2.21
14,137,344.12
157,908,374.46

143,771,030.34
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1/1-31/12/2006
484,399,340.17
-223,688,912.80
260,710,427.37
16,831,147.48
-27,589,763.56
-134,369,191.45
-2,303,769.50
113,278,850.34
3,236,809.39
-14,666,330.16
4,177,374.06
106,026,703.63
-24,302,074.07

81,724,629.56

65,160,341.01
-16,564,288.55
1.98
7,952,028.91
121,230,879.25

113,278,850.34

ETAIPEIA
1/1-31/12/2007
33,977,970.77
-10,905,489.19
23,072,481.58
2,093,106.03
-5,654,324.26
-13,705,589.86
-970,381.71
4,835,291.78
5,798,945.52
-18,106,370.38
18,175,740.00
10,703,606.92
-2,178,640.18

8,524,966.74

0.26
1,090,167.46
5,925,459.24

4,835,291.78

1/1-31/12/2006
35,032,150.23
-12,017,987.36
23,014,162.87
1,968,034.27
-5,5617,692.12
-12,224,539.25
-1,015,247.11
6,224,818.66
989,781.05
-12,545,570.22
20,988,636.25
15,657,665.74
-1,457,037.00

14,200,628.74

0.43
1,054,074.99
7,278,893.65

6,224,818.66



5.3. Xtoixeia Kataotaons MetaBoAwv

KaBapns B¢ons MNepiddou (Mooa ekppacpéva oc €)

ENOMOIHMENA XTOIXEIA ETAIPEIA

31/12/2007 31/12/2007 31/12/2007 31/12/2006
Apxik6 YnéAoino Mepiddou 269,637,133.61 161,972,461.22  114,604,893.22 109,329,437.59
AlavepunBévia pepiopata -3,953,625.00 -43,611,451.25 -3,953,625.00 -8,566,187.50
ApoiBés peAwv A.X -250,000.00 -313,514.50 -250,000.00 -250,000.00
AIKGI(DUG’IG peloyn@ias and petaBoAn Nnocootwy oe 13,611,149.83 81,599,975.98 0.00 0.00
Buyatpikés
Avanpooappoyh o€ eGAoyn atia kataxwpenuévn 18,063,336.86  9,439,947.00 125,452.13 0.00
an‘euBeias otnv kaBapn Béon
AnotéAeopa nepiédou 89,5681,109.20 81,724,629.56 8524966.74 14200628.74
Ayopd 160V pETOXWV -6,559,585.42 -1,339,856.41 0 -108985.61
Noinés petaBoAés -26,380,502.72 -19,835,057.99 0 0
TeAiké YnoAoino Mepiddou 353,749,016.36  269,637,133.61 119,051,687.09 114,604,893.22
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5.4. 2roixeia Kataotaons Tapgiakwv powv
(Mooa ekppaocpéva oe €)

ENOMOIHMENA XTOIXEIA

ETAIPEIA
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Tapiakés Poés Aeitoupyik®v Apaoctnplotntwv

Képdn npo popwv

[Moooapoyés tou kEpbous og oxéan e 1S €€Nns ouvaAAayés:

AnooBéoels

MpoBAéyels

AnoteAéopata enevéutikns dpactnpiodtntas
Xpewaotikoi tokol kai cuvaen é€oda

Képbos ekp/oews npiv and us petaB. 10U KEP. KIVACEWS
Meiwon/(at&non) anoBepdiwv

Meiwon/(au&non) anaithoewv

AuU&non/(peiwan) tpexouowv unoxp. (NAnv tpanelwv)
Xpewaotikoi tokol kai cuvaen é§oda

KataBeBAnpévor popol

2uvoAo giopowv / (ekpowv) Agitoupyikwv dpaotnpiotniwv
Tapiakés Poés Enevéuukav Apactnpiothtwv

Ayopa Buyatpik®v,ouyyevaV Kal Aoinwv enevdéloewv
Ayopd evowpatwv Kal AUAwV Nayiwv NEPIOUCIAKWYV
otoIXeiwv

Eionpdgers ané nwAnoeis evowpdiwy kal AUAwv nayiwv
Eionp. ané tnv n®@ANon Xxpnpatooikov. NEPOUGC.CTOIXEIWV
Eionpd&eis Mepiopdtwv

Tokol elonpaxBévies

Meiwan/(AUEnon) Aoinwv pakponpéBeouwy analtnoewyv
ZUvoAo giopowv / (ekpowv) engvbutikwv dpaoctnpiotntwv
Tapiakés Poés Xpnpuatooikovopikov Apactnpiotntwv
Eionpd&eis and av&non petoxikoU ke@aAaiou.

Ayopd 16iwv petoxwv

Eionpd&eis and exk6oBévia / avaAn@Bévia ddveia
E€opAnoeis daveiwv

E€opAnoeis unoxpewoeswy Leasing

MAnpwpés peplopdiwv

2UvoAo giopowv (ekpowv) xpnu/kwv dpaot/twv

Augnon / (peiwon) ota xpnpaukd 61a0éoipa

AiaBéoipa, otnv apxn tns nepiddou

Enidpaon cuvaAAaypaukwv dilapopwv

Aiabéaiua, oto t€Aos tns nepiodou

1/1-31/12/2007
125,527,205.34

14,137,344.12
1,381,372.80
-10,494,967.67
28,478,151.11
159,029,105.70
-19,704,885.84
-18,105,948.36
13,690,687.72
-23,561,028.51
-33,473,542.08
77,874,388.63

-180,736,700.00
-25,137,936.55
2,756,450.72
5,180,430.49
0.00
4,337,259.11
-6,552,136.87
-200,152,633.10

-6,5659,5685.42
141,261,584.91

-124,920.66
-22,790,646.62
111,786,432.21
-10,491,812.26
109,310,713.75

-7,310,346.55
91,508,554.94
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1/1-31/12/2006
106,026,703.63

7,952,028.91
1,067,649.93
-6,005,841.35
8,029,971.77
117,070,512.89
5,492,850.82
-27,213,232.14
-30,445,404.23
-10,648,306.80
-29,617,235.32
24,639,185.22

-209,320,322.31
-8,793,806.02
1,429,524.58
2,070,853.98
0.00
2,618,335.03
3,292,142.66
-208,703,272.08

-1,339,855.61
294,233,581.31

-583,819.39
-29,551,841.65
262,758,064.66
78,693,977.80
33,892,169.63
-3,275,433.68
109,310,713.75

1/1-31/12/2007
10,703,606.92

1,090,167.46
113,629.00
-23,523,650.96
17,653,249.82
6,037,002.24
-1,989,562.17
-1,640,470.33
-576,059.82
-12,990,446.22
-557,384.55
-11,716,920.85

-1,111,5611.71
2,106.00
5,180,430.49
18,175,858.20
453,120.56
-1,162.41
22,698,841.13

-12,710,173.45
-30,508.49
-6,200,886.62
-18,941,568.56
-7,959,648.28
22,402,656.98

14,443,008.70

1/1-31/12/2006
15,657,665.74

1,054,074.99
232,823.00
-21,500,927.58
7,952,112.89
3,395,749.04
551,114.68
5,048,631.02
-529,254.41
-8,433,121.20
-3,287,032.72
-3,253,913.59

-227,789,431.30
-927,023.46
20,960.00
1,961,153.98
20,990,210.29
481,008.31
-19,846.91
-205,282,969.09

-108,985.61
225,846,718.92

-117,569.61
-7,928,286.26
217,691,877.44
9,154,994.76
13,247,662.22

22,402,656.98



5.5. lNMpoodptnpa twv evOIAUECWV ETAIPIKWV Kal
EVONOINUEVWVOIKOVOHIK®WV KATAOTAOEWYV

1. levikés nAnpo@opics

H etaipeia FOLLI - FOLLIE A.B.E.E. pe 1o 61akpitukd titho “FOLLI FOLLIE” kai o1 Buyatpikés tns dpactnpionoiovviai
atov KAGd0 tns apyupoxpucoxoias Kal €101KOTEPA OTNV KATAOKEUN KOOUNHATWY KAl poAoyiwv and noAutpa Kal
npimoAUupa pétaAAa kal AiBous kaBws enions kal otov KAAd0 twv a&sooudp. 1oV kataotatko okonod tns Etaipeias
oupnepiAapBavetal n 61a6gon 1wV AVAPEPOHUEVWY NPOIOVIWV OTO E0WIEPIKO KABWS Kal 10 eEWTEPIKO XOVOPIKA Kal
Alavika.

01 €6pa ins Etaipeias Bpioketal atov Ayio Ztépavo Atukns, 230 xAY. EOvikns 060U ABnvwv - Aapias, n NAEKTPOVIKN
ns dievbuvon eivar www.follifollie.com kai gival eionypévn oto Xpnpauotpio ABnvwv and 1o 1997.

H Folli Follie pe tnv eicaywyn tns oto Xpnuatuothpio A&Iwv Kal tnv auénaon Tou PETOXIKOU KEQAATiOU NOU NPOEKUYE,
€NEKTEIVE TNV AVANTUEN TNS 0TS XWPES TOU €wTePIKoU, BepeAivovias £101 Tov NOAUEOVIKO NS Xapaktnpa. ZApPEPd,
n Folli Follie ouvexiCel va enekteivel us SpaoctnpidTNTES NS O€ VEES, OTPATNYIKNS ONHACIAS AyopEs, EVW, TAUTOXPova,
gvIoxUEgl TNV NApouUacia tns otis NON UNAPXouUoEs.

O1 evonoinpéves oIKOVOUIKES Kataotdoels ol onoies napouaidalovial kaAuntouv tnv Follie Follie A.B.E.E. ka1 us
Buyartpikés Etaipeies tou OpiAou.
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H Aopn tou OpiAou Folli Follie éxel ws €€ns:

FOLLI FOLLIE A.B.E.E.

FOLLI FOLLIE HONG KONG LTD
FOLLI FOLLIE UK LTD

FOLLI FOLLIE FRANCE SA

FOLLI FOLLIE SPAIN SA

FOLLI FOLLIE CZECH SRO

FOLLI FOLLIE POLAND SZOO
FOLLI FOLLIE SLOVAKIA SRO
FOLLI FOLLIE GERMANY Gmbh
MFK FASHION

PLANACO ABEE

KATAZTHMATA AGOPOAOTHTQN EIAQN
FOLLI FOLLIE JAPAN LTD

FOLLI FOLLIE ASIALTD

FOLLI FOLLIE TAIWAN LTD

FOLLI FOLLIE KOREA LTD

FOLLI FOLLIE SINGAPORE LTD
BLUEFOL GUAM LTD

BLUEFOL HAWAII LTD

BLUEFOL HONG KONG LTD

FOLLI FOLLIE MALAYSIA LTD
FOLLI FOLLIE THAILAND LTD
FOLLI FOLLIE CHINA (PILION LTD)
EAAHNIKEZ AIANOMEZ A.E.
LINKS (LONDON) LIMITED

LINKS OF LONDON (INTERNATIONAL) LTD
LINKS OF LONDON COM LTD (UK)
LINKS OF LONDON ASIA LTD (HK)
LINKS OF LONDON INC (USA)
LINKS OF LONDON (FRANCE)
HDFS SKOPJE DOO (M.[.A.M.)
HELLENIC TOURIST BUREAU A.E.
LAPFOL ( JOINT VENTURE)
ELMEC SPORT ABETE

FACTORY OUTLET A.E.E
FACTORY OUTLET AIRPORT A.E.E
ELMEC ROMANIA SRL

ELMEC SPORT BULGARIA EOOD
CHRONOSPORT A.E.
MOYXTAKHZ A.E.E.

LOGISTICS EXPRESS A.E.
ATTIKA MOAYKATAZTHMATA AE
HMEIPQTIKH A.E.

EAANAAA
XONTIK KONTK
MET.BPETANIA

TAANIA

IZNANIA

TZEXIA

MOAQNIA

ZAOBAKIA
TEPMANIA

KYNPOX

EAANAAA

EAANAAA

IAMQNIA
XONTIK KONTK

TAIBAN

N.KOPEA

YITKAMOYPH
TKOYAM
XABAH
XONTIK KONTK
MAAAIZIA
TAYAANAH
KINA

EAANAAA
MET.BPETANIA
MET.BPETANIA
MET.BPETANIA
XONTIK KONTK

H.M.A.

TAANIA

MN.LAM.

EAAAAA
XONIK KONTK

EAANAAA

EAAAAA

EAAAAA

POYMANIA
BOYATAPIA

EAAAAA

EAANAAA

EAAAAA

EAANAAA

EAAAAA
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99.99%
99.99%
100%
100%
100%
100%
100%
100%
100%
76.67%
52.28%
40%
99.99%
99.99%
99.99%
99.99%
99.99%
99.99%
99.99%
99.99%
99.99%
85.00%
52.27%
52.27%
52.27%
52.27%
52.27%
52.27%
52.27%
52.28%
52.28%
50.00%
47.64%
47.64%
47.64%
47.64%
47.64%
23.82%
47.64%
47.64%
23.80%
47.59%

Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon

‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon



2. O1 onpavuikés Aoyiotukés apxés nou xpnoiponoiei o OpiAos

2.1. MNMAdioclo kKat@puons 1wV OIKOVOUIKWV KATAOTACEWV

O1 napouUoes svonoinpéves Kal €1dIpIKES OIKOVOUIKES kataotdoels tns 31n AegkepuBpiou 2007 éxouv
ouviax0Oei pe Bdon:

- Tnv apxn tou 10T0pIKoU KOOTOUS

- Tnv apxn tns ouvéxions tns dpaactnpidtntas (going concern)
- Tnv apxn tns autotéAEIas Twv XpNoEwv

- Tnv opolopop@ia tns napouaciaons

- Tn onpavukénNta twv oToIXegiwv

Kai givai oupewves pe ta AMNXIM ta onoia éxouv ekdoBei and tnv Enitponn AieBvav Aoyiotkwy MNpotunwv
(IASB), kaBws kal us epunveies tous, Nou éxouv ekboBei and tnv Enitponn Epunveias Mpotnwv (I.F.R.1.C)
tns IASB nou éxouv uioBetnBei and tnv Eupwnaikn Evwon pe tov kavoviopd apiBu. 1606/2002 tns
Eupwnaikn’Evwons katd tnv 31n AgkeuBpiou 2005.

O1 Oikovopikés Kataotdoeis tns nponyoUpsvns Xpnons kaAuntoviav ano to AMXI 1 «Mpwtn YioBétnon
twv AlMXIM» pe dedopévo du anoteAoUoav OIKOVOUIKES KATACGTACEIS TNS NPWTINS €1AIPIKAS XPAONS YIA TNV
onoia Kataptiotnkav kal dSnpoaciglBnkav o1KoOVoUIKES Kataotdoels, ocupgwva pe ta AMNXI (Xpnon 2005).
Hpepopnvia petdBaons tou Opilou ota véa npotuna, cupgwva pe 1o AMNXI 1, Bewpeital n 1n lavouapiou
2004.

O1 Aoyiotuikés apxés nMou neplypa@ovial Katwiépw, €Xouv e@apuocBei og OAes tus nepiddous nou
napouaciddovrai.

O1 oikovopikés kataotdoeis tns FOLLI — FOLLIE A.B.E.E éxouv cuvtaxBei pe ta EAAnvikG Aoylotika
Mpodtwna péxpi kai tnv 31.12.2004. Ta npdétuna autd diapépouv os oplopéves neploxés ano ta AMXI. Ta
OUYKPITIKA otoixeia tou 2004 enavadiatunwBnkav cUp@wva pe us uioBetnBeioes yia ta AMNXI Aoyiotukés
apx€s Kal AOyIOTUKES EKUMUNTEIS.

H katdpuon twv o1KovopIKwy kataotdoewv ocUp@wva pe 1o AMNXIManaitei tnv Xphon avaAut K@y AOYIOTIKWV
EKTUPNOEWV KAl KPIOEWV YIA TNV EQAPHOYN TWV AOYICTKWY APXWV.
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2.2. Evonoinon - Anotipnon QuyatpikKwv Kal CUYYEVWV ENIXEIPNOEWV

O1 Buyatpikés eival gtaipeies Nndvw ous onoies ackeital NANpns éAeyxos and tn pntpikh etaipeia. Ol
Ouyatpikés etaipeies evonoloUvial NANpws (OAIkh evonoinon) and tnv nugpopnvia nou anoktdtal o
€Aeyxos en’ autwv kal navouv va gvonoiolvial and tnv npgpopnvia nou 1€1o1os €Aeyxos dev ugiotatal.
21nv nepintwaon wns Folli Follie, 6nws npokuntel kar ané tov nivaka o onoios napatibetar napandvw, ol
Ouyartpikés etaipeies evonolouvial nANpws pe th p€Bodo tns oAikns evonoinons.

H xpnoipyonoiotpevn Aoylioukh péBodos yia tnv evonoinon eival n pébodos ayopds. To kdOGTOS NS
anoékinons pias Buyatpikns gival n eUAoyn a&ia twv NePIOUCIAKWY oToIXeiwV Nou §66nKayv, TwV CUULETOXIKWV
TTAWV Nou ekdOONKAV KAl TWV UMOXPEWCEWY NMou avaAn@inkav Katd tnv npgpopnvia tns aviaAAayns.
Ta e&atopikeupéva NePIOUCIAKA OTOIXEID, UNOXPEWOEIS Kal EVOEXOLEVES UMOXPEWOEIS NMOU CUVIOTOUV
Mg €NIXEIPNUATIKA €vonoinon anotupwyvial Katd thv andkinon ous eUAoyes a&ies tous ave&aptntws tou
nooootoU cuppetoxns. To népav tns eUAoyns a&ias twv eni p€pous otoixeiwv Nou anoktnOnkav, KOCT0S,
Kataxwpeital ws unepa&ia. Av 10 ouVoAIKO K6OT0S andKInNons gival PIKpOteEPo and tnv eUAoyn a&ia twv eni
HEPOUS OTOIXEIWV NOU anoktnBnkav, n dlapopd Kataxwpeeital dueca ota anoteAéopata.

Aigtaipikés cuvaAAayés kal digtaipikd undAoina kai anpaypatonointa kEpdn and cuvaAAayés petall twv
g1aipiwV tou opidou diaypdpovtal. O1 anpaypatonointes npies, diaypdpovial epdoov dev undpxel EvoeiEn
anopeiwons, tou petaBiBacBévios neplouaiakou otoixeiou. O1 AoyIoTikés apxEs twv Buyatpikwy gival idies
pe autés nou éxouv uloBetnBei and tov éuilo.

O1 ouppetoxés oe Buyatpikés €1aIpies OTOV ATOUIKO IGOAOYIOUO NS UNTPIKAS ANOTUWVIal 010 KOCTOS
Kthoews peiov us ¢npies anopegiwons.

H epappoyn tns apxns oTS €VOMNOINCEIS EMIXEIPNCEWY, NPIV TNV npgpounvia petdBaons ota ANX.I1.,
kaAuntetal ano 10 npoaipetkés e€aipéoels Baon tou A.N.X.IM. 1. Zuykekpipyéva, Baoel tns nepintwaons 6, n
unepa&ia nou avayvwpioBnke kat' eubeiav apaipetikd ota idla kepdaAala, cUPPWVA PE TS NPONYOULEVES
Aoyioukés apxés, 6ev enavadlatunwvetal kal 6ev Kataxwpeital ota anoteAéopata n eknoinon OAns tns
enixeipnons n p€pous autns pe tnv onoia oxetidetal n unepa&ia n av n enévdéucon atn Buyatpikn anopeiwoOeEi.
Ta teAeutaia epappdobnkav and tnv €tdipeia Katd v NPpwIn oUviaén twv EVONOINPEVWY OIKOVOUIKWV
kataotdoewyv oUpQwva pe ta AMTX.IT.

ZU0p@wva pe tnv ndayia takukn tou Opilou, o1 enevdUoels og oUyYEeVEis gtalpeies AoylotikonoloUvial Pe tnv
péBodo tns kabapns Béons. To pepidio tou OpiAou PETA TNV ANGKINON TNS CULILIETOXAS OTIS oUVOedbepéves
EMIXEIPNOEIS KATAXWPEITAl ota anoteAéopata, evw ol petaBoAés ota anoBepaukd autwv yia to idlo
61dotnpa kataxwpouvial ota anoBepatkd. O1 cucowpeupéves petaBoAés ennpedlouv tn Aoyiotukn a&ia
wvV enevduoewv o ouvbedepéves eNIXEIPATEIS.

Képbn and cuvaAAayés peta&u tou Opilou kal twv cuvbedepévwy enixeipnoswy, Un npaypyatonoinbévia,
anaAegigovial katd 1o Nnocootd cuppetoxns tou Opidou ots cuvdedepéves enixeipnaels. O1 AOYIOTIKES apxES
ol onoigs tnpouvtal ano ts ouvoedePEVES ENIXEIPNTEIS €XOUV TpoNnonoinbei Wote va gival OPoIOPOPPES LE
autés nou éxouv uioBetnBei ano tov OpiAo.

d. O Ouihos wns Folli Follie éws tnv 30.04.2006 cixe ouciwdn enippon otnv staipeia Kataothpata

Apopoloyhtwv EiIdwv pe noocootd cuppetoxns 24,68% tou cuvoAou twv dikalwpdtwy yneou tns Etaipeias.
Tov Mdio tou 2006 o Opihos auénog, évavu kataBoAns 202.987.184,00 supw, 10 N0COOTO CUMHETOXNS
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ou katd 24,6777% oto Metoxiké KepdAaio tns K.A.E. A.E. kar €to1 tnv 30.06.2006 kateixe 10 49,36%
tou MetoxikoU KepaAaiou tns gionypévns oto X.A. gtaipeias, ntol 25.999.000 petoxés. Méow autns tns
au€énons o OpiAos auénoe kal 10 nocootd éupeons cuppetoxns tou ous Buyatpikés tns K.A.E. AE., ol
onoigs gival ol nio katw:

a) EAAHNIKEXZ AIANOMEX AE b) HDFS SKOPJE DOO c) HELLENIC TOURIST BUREAU A.E. ,iv) LINKS OF
LONDON LTD, v) ELMEC SPORT A.B.ET.E

Enions, o OuiAos tns Folli Follie tnv 17/07/2006 npoéBn otnv ayopd 1.540.000 petoxwv tns €taipeias
KATAZTHMATA AOOPOAOIHTQN EIAQN. Metd inv ws dvw ayopd 1o Nocooto Nou Kateixe npo petaBoAns,
49,36% petaBAnBnke katd 2,92% kal n ouvoAikn cuppetoxn tou Opidou tns Folli Follie otov OpiAo tns
K.A.E. A.E. katd tnv 31.12.2006 avépxetal o€ 52,28%.

OOuiAos evonoinoe yianpwin @opdkatdtny 30.06.2006 tovOpiAo ins etaipeias K.A.E. A.E. petn péBodo ns
oAIKhs gvonoinons kai ouykekpipéva and tnv 05/05/2006, npepopnvia katd tnv onoia anékinoe 1oV €Aeyxo
ns e€ayopacBOeioas gtaipeias, evw yia 1S nponyoUpeves NepIddOUS N gvonoinon npaypatonoiolviayv pe
n péBodo tns kabapns Béons.

‘EAeyxos €ival n duvatdtnta va kateubuvetal N OIKOVOUIKN Kal ENIXEIPNUATIKA MOAITIKA HIAS OIKOVOUIKNS
ovtotntas AapBavovias ta opéAn and us dpactnpldIniés ns.
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2.3 NMAnpo@odpnon katd topéa

Noinés Aolauikés
ayopés

12/31/07  12/31/06  12/31/07  12/31/06  12/31/07  12/31/06  12/31/07  12/31/06

MNoaod oe x1Aiades Eupw EAAGda Euponn lanwvia

KaBapés™ efwtepikés 372,634 236,530 77,076 37,625 37,767 43,007 218,680 167,237

nwANoels
Mikt6 Képdos 179,766 118,841 55,930 24,393 25,620 29,889 114,919 87,587
0.4824 0.5024 0.7256 0.6483 0.6784 0.6950 0.5255 0.5237
12/31/07  12/31/06  12/31/07  12/31/06  12/31/07  12/31/06  12/31/07  12/31/06
Mepouaiaka otoixeia 889,609 500,048 57,168 98,117 22,542 21,240 251,625 205,131
Ynoxpewoeis 782,222 503,107 23,621 4,438 12,002 11,964 15,494 13,775
Ke@aAalouxikés Aandves 14,297 4,523 1,129 107 235 1,488 5,787 3,637
AnooBéoels 10,475 5,247 973 1,232 725 625 1,964 848

2.4. ZuvaAAaypaukEés petatpongs

(a) Asitoupyiké vopiopa Kai vOHIoua napouaciaocns

Ta otoIXEia TWV OIKOVOUIK®WV KATAoTdoewV TwV gtaipeiv tou Opidou, anotipgwvial pge Xpnon Tou Vouiopatos
KGBe etaipeias (Aeitoupyikd vopiopa). Or evonoinpéves olkovopikés kataotdoels napouaidlovial oe Eupw,
nou givai 1o Aeitoupyikd vOUIoUd TS UNTPIKNAS €1aIpEias.

(B) ZuvaAAayés kai unoéAoina

O1 ouvaAAayés og §€va vopiopata petatpénovial oto AEIToupyIkd VOUIoHA HE TNV XpNoN TwV IC0THIWY NoU
ugiotavial katd tnv npgpopnvia v cuvaAAaywv. Képdn kar {npiés and ouvaAAaypatukés d1apopEs ol
oroigs NpokUNIouV and PEATPONN TwV VOUIOHATKWY OTOoIXEIwV nou ekppdalovial og §Evo vopiopa Kkatd tnv
b1apkela tns nep16doU Kal KAtd tnv NPEPOUNVIa I00AOYIOHOU HE TS UNAPXOUCES I00TIHIES, Kataxwpouvial
ot anoteAéopata. O1 cuvaAAaypatkés dlapopés and pn VouIopatikd OToIXEia MOU anoupwval otny eUAoyn
a&ia tous, epooov unap&ouy, Bewpolvial ws whpa tns eVAoyns aias kal cuvenws Ba kataxwpouvial 6rnou
Kal o1 diapopés ins eUAoyns agias.

(y) Exaipies tou Opilou

H petatponn twv OIKOVOUIKWV KATAOTAoEWY Twv gtaipeiwv tou Opilou o1 onoies éxouv S1aQOPETIKO
Aeitoupyiké vopiopa and tnv PNtpIkn yivetal ws €Ns:

- Ta nepiouciakd oToIXeia KAl UNOXPEWOEIS PETATPENOVTAI HE TS I00TIHIES NOU undpxouv Katd tnv npepopnvia
T0U 100A0YIoHOU.

- Ta ib1a ke@daAala petatpénovial Pe 1S I00TUHIES MOU UNAPXAv KAtd TNV NPHEPOPNVIa MOU NPOEKUYAV.
- Ta é006a kai ta €€06a petatpénovial Ye us PEoes I00TIHies nepIddou.

O1 npokuntouoes ocuvaAAaypatikés dla@opés kataxwpouvial o anoBepatko twv 16iwv Ke@aAaiwyv Kai
petapépovial ot anoteAéopata Pe tnv NWANCN TwV ENIXEIPACEWY AUTWV.
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2.5. Evoopata nayia

a) Ta evowpatandyla anotpwvidl 010 KOOTos Kthosws peiov tus anooBéaels. To k6otos kthaoews nepiAapuBavel
6Aes us apeca snippintées 6andves yia tnv andKinon twV OTOIXEIWV.

Metayevéatepes dandves kataxwpouvial o enavénon tns AoyioTiKNs a&ias twv evowpdtwy nayiwv povov
av niBavoAoyeital 6t peAAOVUKA 0IKOVOUIKA opEAN Ba elopeloouv otov OUIAO Kdl T0 KOOTOS TOUS UMNoPEi
va anoupnBei agioniota. O1 enioKeUES Kal 01 CUVINPNOEIS Kataxwpouvial ot anoteAéopata étav yivovial.
01 eykataotdoels og akivnia pitwv (dnpioupyia kataotnpdtwy) anocBEvovial 1oV EKTIHWHEVO XPOVO NS
pioBwons.

Ta oikéneda dev anooBévovtal. O1 anooBEaoels unoAoyilovial pe tn otaBepn péBodo péoa otny weEAIun lwn
WV nayiwv.

AvaAutikd €éxouv ws €ENS:

- Ktipia (1616ktnta) 50 Xpovia

- HAektpo-MnxavoAoy. kAn. Eyk/cels [616kntwyv Kupiwv 20-25 Xpovia

- Eyk/oeis og akivnta pitwv 8-12 Xpovia

- MnxavoAoyikds e§onAiopds 6,67-9,09 Xpodvia
- Autokivnta - OxApata 6,67-9,09 Xpovia
- Noinods g€onAiopods 6,67 Xpovia
YnoAeippaukés a&ies avayvwpidovial pévo ota 1616Ktnta Ktipia.

Otav o1 Aoyiotukés afies twv evowpdtwyv nayiwv ungpBaivouv tnv avakthoiyn a&ia tous, ol diapopés
(anopeiwon) kataxwpouvial ws £€€0da ot anoteAéopara.

Katd tnv nwAnon twv evowpdtwy nayiwy, o1 diapopés petau tou tunpatos nou AapBdvetal kal tns AoyIoTIKAS
tous afias kataxwpouvial ws kEpdn n {npies o1’ anoteAéoparta.

B) Enevduoeis og Akivnta
O1 Enevbuoeis og akivnta anoupwvtal pge tn péBodo tns gvAoyns afias. ZUppwva pe tn péBodo autn ol

enevouoels, og KABe nuepopnvia kAgioipatos looAoyiopou, anotupwvial atnv eUAoyn afia tous (Fair value)
Kal o1 diapopés and inv aia Ktnosws h tnv NPonyoUpEVN Anotipnon Kataxwpouvtal ota anoteAéoparta.
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2.6. Aula nepiouciaka otoixeia

(a) AuAn Epnopikn A§ia Kataotnpdtwv Alavikins

H AulAn epnopikn a&ia wwv Kataotnpdtwy Alavikns tns Etaipeias anoupdtal 0to K6010S KIAoONs HEgiov Us
anooBéoeis. O1 anooBéoeis disvepyouvial Baon tns xpovikns didpkeias picBwons twv Kataotnpdiwy n
onoia kupaivetal ané 8 éws 12 wn.

(B) Aoyiopiko

O1 Gbeies AoylopikoU anotupwvidl oto KOOTos Ktnoews peiov us anooBéoels. O1 anooBéoels dievepyouvial
pe tn otaBegpn péBodo katd tnv didpkeia tns wPEAIUNs {wNs TwV CTOIXEIWV AUTWY, N onoia otnv nepintwaon
wns Folli Follie ekupdtar avaloya pe tnv epappoyn 1ou ekdotote AoyIopIKOU Kal kupaivetal and 4 éws 7 €in
nepinou.

(y) Ynepaéia

Eivar n diapopd petau tou k6otous ayopds kal tns gUAoyns a&ias tou evepynukoU Kal Tou nadntkou
Buyartpikns gnixeipnons katd tnv npepopnvia ins e€ayopds. H e€ayopdldouaoa staipeia katd tnv npgpopnvia
s ayopds avayvwpilel tnv ungpa&ia nou npoékuye and tnv andkinon, ws €va OTOIXEI0 TOU EVEPYNTIKOU,
Kal tnv egeavidel 01o KOOT0S.

To k6o10s auto gival ico pe 1o Noad katd 1o onoio 1o KA6otos evonoinans ungpBaivel 1o ePidIO tNs enixeipnans,
010 OTOIXEIO TOU €VEPYNTIKOU, OTS UMOXPEWOEIS KAl OUS eVOEXOLEVES UMOXPEWOEIS TNS anokinBesioas
etaipeias .

Metd tnv apxikn avayvwpion, n ungpa&ia anoupdtal oo KOOTOS peiov s cuoowpeupéves {npiés Adyw
peiwons wns a&ias tns. H unepa&ia 6ev anooBévetal, aAAd e€etdletal ethola yia tuxov peiwon tns a&ias wns,
€dv undpxouv yeyovota nou napéxouv evoeieis yia {npid oupgwva pe 1o AAIM 36.

2NV NePINWOon Nou 1o KOOTOS TNS AandKItNons gival pIkpOtePo anod 1o PePidio tns gtaipeias ota idia kepdAaia
s anoktnBeioas enixeipnons, 10te n npwtn unoAoyilel Eavd 10 kGOToSs NS ANdKINONS, ANOTUKA Td OTOIXEIa
TOU €VEPYNTIKOU, TS UMOXPEWOEIS KAl TS eVOEXOLEVES UNOXPEWOEIS TNS anokinBeioas enixeipnons Kal
avayvwpilel aneuBeias ota anoteAéopata xpnons ws k€pdos onoladnnote diapopd napapeivel PeId 1oV
enavurnoAoyiouo.

2.7. 'EAeyxos anopeiwons evowuatwv & AuAwv otoixeiwv
Anopeciwon aias NePIOUCIAK®WV OTOIXEIWV

Ta neplouciakd otoixeia nou €xouv atéppova w@éAiun lwn kal dev anooBévovial unokeital og EAeyxo
anopeiwons tns aias twous etnoiws. Ta anooBevopeva NePIOUCIakd OToIXEia UNOKeEIVIAl o €AeyXo
anopeiwons tns a&ias tous, 6tav undpxouv evdeifels 6u n Aoyioukn a&ia tous d6ev Oa avakinBei. H
avaktioipn a&ia gival n peyaAutepn a&ia peta&u eUAoyns a&ias peiwpévn e 10 analtoUPEVO Yia TNV NwAnon
k6otos kal afias xpnoews. Ma tnv ektipnon wwv {NPIWV dnopeiwons ta neplouciakd otoixeia evidooovial
otus piIKpOtepes duvatés povades dnpioupyias tapiakwyv powv. O1 {npui€s anopeiwons Kataxwpouvial ws
£€0b6a ot anoteAéopata dtav NPOKUMNTOUV.
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2.8. Xpnpatooikovopika lNMepilouciaka Xroixeia

(a) Adveia kar anaithoels
Anaithoeis anod neAdtes

O1 anaithoeis and neAdtes kataxwpouvial apXikd otnv eUAoyn aia tous n onoia cUPNINTE Ug TNV OVOUAOTIKNA
tous afia Kal HETayEVECTEPA ANOTIPWVTAI 0TO avandoBeato KOOTOS [iE TNV XPNoN TOU NPAypatikoU NITOKiou,
apaipoupévwy twv ¢npiwv anopeiwons. O1 {npiés anopeiwons (anwAeles and eniocPpaAeis anaitnoels)
avayvwpilovial 6tav undpxel avukeIpevikn anddeién ou n etaipeia dev eival o Béon va eionpa&el 6Aatanoocd
nou ogeilovtal pe Baon tous cupBatikoUs 6pous. To Nood tns ¢npids anopegiwons gival n diapopd Petagu
s AoylotikAs a&ias wv anaitnoewy Kal TwV EKUHWHEVWY HEAAOVTIKWYV TAHIAKWY POWYV, NPOeE0PAOUPEVWV
pe 1o npaypatkoé enitokio. To noad tns {npids anopsiwons Kataxwpeital ws €060 ota anoteAéoparta.

Alak Upeves ws tnv Anén enevbuoels

MepiAapBavel pn napdywya XPNUATOOIKOVOUIKA MEPIOUCIOKA OTOIXEia PeE ndyles N npoodiopiopéves
nAnpwpés Kkal cuykekpipévn AnEn kai ta onoia o OpiAos éxel tnv npdBeon kal tnv IKAVOTNTA va td S10KPATNOEI
ws thv Anén tous.

XPNUATOO0IKOVOUIKA MNEPIOUOIAKd OToIXeia anoupwpeva otnv _guAoyn afia tous pe petaBolés
KAtaxwpoupeves ot’ anoteAéopara.

21ous Aoyaplacpous tns kawnyopias autns and v Folli Follie kataxwpouvial ta XpnUatoolKovouika
NEPIOUCIAKA OTOIXEIO MOU anoKIwval ge okonod inv kepdookonia cupnepiAapBavopévwy Kal twv Napaywywv.
O1 ayopés kal ol NwANoeIs TV enevdUcEWV aUTwV Kataxwpouvial apxikd oatnv eUAoyn a&ia tous kal katd
v npgpopnvia tns eunopikns cuvaAAayns. Tétolou wnou enevduaoeis diaypdgovial otav 1o dikaiwpa ous
tapIakés poés anod us enevoucels Anyel n petaBiBadetal kalr o opihos éxel petaBiBdoel ouciwdws dAous
T0US KIVOUVOUS Kal tis aviapolBés nou ocuvendyetal n 161okinaia. O1 eUAoyes a&ies 1wV XPNUATOOIKOVOUIKWOV
NEPIOUCIAKWY OToIXgiwV nou gival dianpaypateUoipa o€ evepyés ayopés npoadlopidovial and us 1pEXoUces
TUPES ToUs.

2.9. AnoBspata

Ta anoBépata anoupwvial otnv xapnAdtepn afia peta&u kdotous KThoews kal kaBaphns PeUCTONOINCILNS
a&ias. To k6otos npoodiopiletal pe tnv péBodo 1ou péoou otabuikoU kOotous. To KOOTOS WV ET0IHWV
NPOIGVIWV Kal twv NUIteA@V anoBepdtwyv nepiAapBdavel 10 kKOOT0S TwV UAIKWY, 10 AUECO €PYATIKO KOOTOS
Kal avaAoyia tou yevikoU koivou kdotous napaywyns. Kéotos daveiopou dev nepihapBdvetal oto k6o10S
Kthoews twv anoBepdiwv. H kaBapn peuctonoinoipn aia ekupdtar pe Baon us 1péxouces UpPEs NwANONs
wwv anoBepdiwv ota nAaioia tns cuvnBous 6pacTnPIGTNTAS APAIPOUHEVWY KAl TwV TUXOV 60wV NWANCNS
6nou ouvipéxel katd nepintwon.
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2.10. Tapiaka d1aBgopa kai iIcoduvapa

Ta tapiakd diabéoipa kar tapiakd 100d0vapa nepiAapBdavouv ta petpntd kai us kataBéoels OYews Kal
npoBeopias, 6nws autd dlapopPwvovidl oto KAEICIHO NS ekAcTote nepIGdou and tnv gtalpeia Kal oV
OuiAo.

2.11. Metoxiké kepaAaio

O1 petoxés tns Folli Follie eival koivés ovopactikés petoxés ol onoies katatdooovial ota idia kepdaAaia.
Apeoa kKOO yia tnv ékdoaon PETOXWY, eU@avidovial PETd TNV AdPaipeon ToU OXEUKOU POPOU €1006NUATOS,
og peiwon tou unoloinou kepdwv €is véov. Apeoa KO6otn nou oxetidovial pe tnv €K6oon PETOXWYV Yid TNV
anékinon snixeipnoswy nepihapuBdavovial oto KOOTOS KINOEWS TNS EMNIXEIPACEWS NMOU AMOKTIATal.

To KOOT0S KTNOEWS TwV 16iwV HETOXWV (€’ 600V CUVIPEXEI NEPINTWON) e@AvVICETal APAIPETUKWS TWV 16iwv
KEPAAQiwv 10U opiAou, péxpls Otou oI idles petoxés NwANBoUv N akupwBouv. Kabe képdos n ¢nuid anod
nwAncon 16iwv petoxwv kabapod and dueoca yia tnv cuvaAAayn Aoind kéotwn kal popo €ilcodnpatos, av
ouVIpéEXEl nepintwaon, epeavidetal ws anobespatko ota idia kepdAaia.

2.12. ®6pos Eicodbnpatos

O'Ouihos unokeital o 51AQOPOUS CUVIEAECTES POPOU EI00ONPATOS AVAAOYA E TNV XWPM TWV £YKATAOTAOEWV
T0U, €Mnions yla 10 QOPOAOYIKO €AeYX0 TwV €VOMNOIOUUEVWY ETAIPEIWMV avapépetal O, OUS XWPES ONou
6paotnpionoiouvial ol Etaipeies Folli Follie Hong Kong Ltd, Folli Follie Asia Ltd kai Bluefol Hong Kong
Ltd. 6ev bievepyouvtal (anaitouvial) popoAoyikoi EAeyxol yia 10 KAgioIpo twv Xphoewv gopoAoyikd. Ol
apxés 6éxovial 1a otoixeia nou dnAwvovial and us gtaipeies kal eAéyxovial anéd tous Opkwious EAsykiés
Noyiotés. O1 popoAoyikés apxés pnopouv va dievepynoouv emAeKTIKA EAeyxo pOVO yia TS TeAEUTaies eNtd
KAgidpeves xpnaoels. Metd 1o népas tns entastias ol Xpnaoeis nepaiwvovial opiotka.

H Etaipeia eAéyxBnke and us gopoAoyikés apxés yia tn Xpnon 2005, éto1 avéleyktn popoAoyikh Xphon
eival n Xpnon 2006. Ma tn Xpnon 2006 n Etaipsia 6ev €kpive oKOMIPO va oxnpatiogl oXeukn npoBAeyn.
‘Eto1 10 B€pa éupaons nou napouaidletal otnv ExkBeon eAéyxou tou OpkwtoU EAsyktn Aoyioth agopd tnv
avéAeykin popoAoyikn Xphon tns Etaipeias.

2.13. Aaveiopos

Ta ddvela kataxwpouvidl apxikd otnv gUvAoyn afia tous peiwpéva pe ta wxov daugeca kKO6otn yia v
npaypatonoinon tns cuvaAAayns. Metayevéotepa anoupwvial oto avandoBeoto KGOTos HE TNV XpHon Tou
neaypatkoyU enitokiou.
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2.14. AvaBaAAopevos popos e1codnpatos

O avaBaAAbpevos pbépos eicodnpatos npoadiopiletal pe tnv pé€Bodo tns unoxpEwaons Nou NPoKUMTEl anod Uus
npoocwpIivés diapopés petal tns Aoyiotkns a&ias kal tns popoAoyikns BAoNs 1wV NEPIOUCIAKWY OTOIXEIWV
KAl TWV UNOXPEWOTEWV.

O avaBaAAdpevos popos npoadiopiletal Pe TOUS POPOAOYIKOUS OUVIEAECTES NMOU AVAPEVETAl VA 1I0XUOUV
KAtd 10 XPOVo NS avdaktnons tns AoyIoTIKAS a&ias twv NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 avaBaAAdpeves PpOPOAOYIKES ANAITNCEIS KATAXWPOUVTAI KATd TNV €Ktacn Katd tnv onoia 6a undpéel
HEAAOVTUIKO popoAoyntéo KEPHOS yia TNV XPNOIPonoinon s NPoowpIvAs d1apopds nou dnpioupyei tnv
avaBaAAdpevn popoAoyikin anaitnon.

2.15. Napoxés 010 NPOCWNIKO

(a) BpaxunpdBeopes napoxés

O1 BpaxunpdBeopes NapoxEs nNpos 10 NPOowWnIKG o Xpnua kar oe €idos, kataxwpouvial ws £€0do dtav
kaBiotavialr SouAeupéves.

(B) Mapoxés peta tnv €060 anod tnv unnpeaoia

O1 napoxés petd inv £€€060 and tnv unnpeoia nepiAapBavouv 16oo Npoypdppata KaBopPIoUEVWY EICPOPWV
(kpaukn ac@daAion) 6co Kkal npoypdupata kKabopiopuévwy Nnapoxwy (e@dana& napoxEs katd tnv anoxwpnaon
emBaAAdpeves anod 1o N.2112/20). To douleupévo KOOTOS TWV NPOYPAUUATwWY KaBopIopévwy EICPOPWV
Kataxwpeital ws £€€060 otnv nepiodo nou apopd.

H unoxpéwon Nou KAtaxwpeital otov I00A0YIOHO YIa 1Td NPOoYyPAdupatd KabopIopévwy Napoxwy €ival n
napouca a&ia tns déopeuons yia tnv kaBopiopévn napoxn. H 6éopeguon tns kabopiopévns Napoxns
unoAoyidletal etnciws and ave€dptnto avaAoyiotn Pe tnv xpnon tns pebddou tns npoBeBANpEVNS NICTWIKAS
povados (projected unit credit method). ZUp@wva pe tn péBodo autn, ol NAPOXES NOU AVTIOTOIXOUV OTNV
oAokAnpwpévn unnpeoia katd tnv npepopnvia anotipnons avupetwnidovial Eexwpiotd and ts avapuevVOLEVES
NApOXES KATd 10 £10S PETA TNV Nepopnvia anotipnons (peAAovukn unnpeaia). O1 Mo onpavikES OIKOVOUIKES
unoBéoeis nou xpnaoipgonoinBnkav katd tus SUo npegpopnvies anotipnons givai ol €€As:

Huep/via Anotipnons Enitékio Mpoe§o@Anaons MAnBwpiopods Au&non Anodoxwv
31/12/2006 4,0% 3,5% 3,0%-4,0%
31/12/2007 4,7% - 4,10% 3,5% 3,0%-4,0%
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2.16. NMpoBAsyeis

MpoBAéyeis avayvwpilovial étav:
a) undpxel napouoa Vopikh h tekpepwpevn d€opeuon ws anotéAeopa NnapeABOVIWY YEYOVOTwy,
B) eivar mBavov 6u Ba anaitnBei ekpon ndpwv yia 1o diakavoviopod tns d€opeuons Kal

y) n ekpon autn pnopei va ekupnBei a§ioniota.

2.17. Emxopnynogis

O1 kpatikés enixopnynaoeis avayvwpidovial étav Ikavonoiouvial aBpolotikd ta e€ns Kpithpia:

a) Ynapxel BeBaidtnta éu n enixeipnon éxel cuppop@wBei h npdKeital va cUPpoppwOei pe tous 6pous tns
€NIXopnNynons Kai

B) miBavoAoyeital 6u 10 Nood tns enixopnynons Ba eionpaxOei. Kataxwpouvialr otnv gvAoyn a&ia kai
avayvwpidovial pe 1pono ocuotnpatiko otd £006a, pe BAon tnv apxn TOU CUGXETIOHOU TwV ENIXOPNYACEWV LIE
10 aviiotoixa KGoN 1a onoia kal enixopnyouv. Katd tnv didpkeia tns napouaoas xpnons 6ev eionpdxbnoav
€MNIXOPNYNOEIS.

2.18. Avayvwpion €006wv

Ta é006a nepiAapBavouv tnv eUAoyn a&ia twv NwANCEwY ayabwyv Kal NapoxAs unnpeciwy, kabapd and tous
AVOKTWHEVOUS POPOUS, EKNTWOEIS KAl EMNOTPOoPES. Ta £006a petadU twv etaipeiwy Tou opiAou diaypdgovial
nAnpws. H avayvwpion twv eaddwyv yivetal ws e€ns:

(a) NwAnceis ayabav

O1 nwAnoels gpnopeupdiwy avayvwpidovial étav n Etaipeia napadidel ta ayabd otous neAdtes, ta ayabad
yivovtal anodektd and autoUs kai n gionpa&n tns anaitnons eival eUAoya e€acpaliopévn. O1 nwAnoels
XxovOpIKNS Twv ayabwy, yivovial Kupiws €ni NICTWOEL.

B) Mapoxn unnpeoiwyv

Ta é006a and napoxn unnpeaiwv Aoyiovial pe Baon 1o otddio oAokANPwaONs tns eKACTOTE NAPEXOUEVNS
unnpeaias ano tn Folli Follie, og oxéon pe 10 eKUPWPEVO GUVOAIKO KOOTOS NS.

(y)Ecoba and 16kous

Ta €00da and toékous avayvwpilovial Baocel xpovikns avaloyias Kal Pe thv XPAon Tou Mpaypatkou
EMITOKIOU.

(6) Ecoba and Evoikia

Ta €é006a and Evoikia kupiwv, Aoyifovial otn Baon tou SouAeupévou, cUPPwva e ta 6od anopp£ouV anod
OXETKES oUPBAOEIS-CUPWVIES.

(e) Mepiopata

Ta pepiopata, Aoyidovial ws €006a OIS OIKOVOIKES KATAOTACEIS TNS €1aipeias, 6tav BepeAiwveTal 1o dikaiwpa
eionpa&ns tous, dnAadn étav eykpivovial anod 1o 6pyavo nou gival katd vopo appddio va ta xopnyei (Mevikn
Tuvéheuan).
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2.19. MicOwosis

(a) Aertoupyikés pioOwoels

O1 nAnpwpés nou yivovtal Bdogl Asitoupyikwv pHicOwoeswv dyovial oto Aoyadplacpd anoteAeopdtwy ws
£€06a, katd 1o Xxpdvo xpNhoews Tou picOiou.

(B) Xpnuatodotukés piobwoels

O1 xpnpatodotukés pioBwoels avupetwnidovial ws davelakés cupBdaoels, Pe ouvénela va anegikovidovial
1 picOwpéva nepiouciakd otoixeia ws neplouciakd otoixeia tou Opidou (kal va anooBévovtal), pe
avtiotoIxXn avayvwpion NS XpNPatodotikns unoxp&waons Npos 1oV ekpIoBwtn n tous ekpIoBwés. To kOo1os
s xpnpatodotnons dyetal oto Aoyapiacpd anoteAeopdiwyv ws £€€060, katd 1o xpoévo nou kabiotatal
6edouleupévo.

2.20. Aiavopn pepPICHATWYV

H &iavopn twv pepIopdiwy OTous HETOXOUS TNS HNTPIKNS ETAIPEIAS KATAXWPEITAI WS UMNOXPEWON OTUS
OIKOVOUIKES KATAOTAOEIS TNS PNTIPIKAS aAAG Kal us evonoinpéves, Otav autn eykpivetal and wn levikh
2uvéAeuon 1ns gtalpeias.

2.21. Néa Aoyiocuka npotwna kai eppnveies tns AEEXI

H Enitponn Aiebvwv Aoyioukwv Mpotinwy, kabws kar n Enitponn Eppnveiwy, éxouv ndn ekdbwaoel pia ogipd
VEWV AOYICTKWYV NPOTUNWY KAl EPUNVEIWNV TWV ONOIWV N EQPAPUOYN €ival UNOXPEWTKA YIA TS AOYIOTKES
nepiddous nou apxiouv and v 1n lavouapiou 2006. H extipnon tou OpiAou oxeukd pe tnv enidpaon
AUTWV TWV VEWV NMPOTUNWYV KAl EPUNVEIWV £XEl WS €ENS:

Tpononoinosis oto AAIN 1 «lMapouciaocn twv Oikovopik®v Katactdoswv» (epapudletal yia ewnoies
Aoyioukés nep16dous nou apxifouv tnv h petd tnv 1n lavouapiou 2009). To AAI 1 €xel tpononoinBei yia
va avaBaBpioel tnv Xxpnoipétnta twv NANPOPOPIMV Nou Nnapoucialovial otis OIKOVOHIKES Kataotdoels.

O1 Baoikés aAAayés autou tou lNMpotinou cuvoyidovial otnv §eExwpIoth Napouciacn twv PetaBoAwy ns
kaBapns Béons nou npoépxovial and cuvaAAayés pe tous PeTOXous pe tnv 1610TNTA TOUS WS HIETOXO
(n.x. pepiopata, au€hoels kepaAlaiou) and us Aoinés petaBoAés tns kabBapns Béons (n.x. anoBepatkd
petatponns). EninAéov, n BeAuwpévn €ékdoaon tou MNpotinou enipépel aAAayés otnv opoAoyia kaBws kai
TNV NAPOUCiaon OIKOVOUIK®WV KATAOTACEWV.

Oivéolopiopoitoulpotinou waotdoo devaAAdlouv tous Kavoves avayvwpions, HETPNoNS N yvwotonoinons
OUYKeEKPIPNEVWY ouvaAAaywv kal AAAwv yeyovotwy nou anaitouvial and ta unéAoina Mpdtuna.

H tpononoinon tou AAI 1 gival unoxpewtikn yia us nepidédous nou gkivouv tnv n petd tnv 1n lavouapiou
2009 evw o1 anaithoels autés €xouv epappoyn kal oto AAM 8 «Aoyiotukés noAiukés, aAAayés ous AoyIotkEs
ekupnoels kal Aden». O1 aAAayés nou npokaAoUvial and nv tpononoinon tou AAI 1 epappdlovial

avadpopikd.

O opihos dev €xel okono va epappdoel 1o avabewpnpévo Mpdtuno vwpitepa.
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ANXI 7 l'vwotonoinoeis Xpnuatooikovopikwv Méowv

O 6piAos epdppooe yia npwin eopd 1o AMNXI 7 «Xpnuatooikovopikd Méoa 'vwotonoinogis», Tou onoiou
n epappoyn Katéotn unoxpewtikn anod tnv e€staldpevn xpnon,kabws Kal 1s cuvakdAouBes tpononoinceis
oto AAIM 1 «MNapouciaon twv OIKOVOUIKWY KATACTAGEWV».

H eniépaon tns uloBétnons tou AlMXI 7 kal wv tpononoinoswyv tou AAIM 1 Atav va augnBoulv ol
YVWOTOMNOINCEIS OXEUKA L€ TA XPNHATOOIKOVOUIKA HECA TOU OpiAou.

Aigpunveia 7, EQappoyn tns npooéyyions avapoppwaons tou AAM 29 - OIKOVOHIKES KATAoTdoels o€
unePnAnOwPICTUKES OIKOVOHIES.

H Aiepunveia 7 anaitei énws otnv nepiodo katd tnv onoia pia etaipeia diamotwvel tnv Unapén
unepnAnBwpiopoU otnv oIkovopia tou AgItoupyikoU TS Vopiopatos, xwpis va unnp&e unenAnBwpiouos
v nponyoupevn nepiodo, va epapuddlel us anaitnoels tou AAMN 29 cav va Atav NAviote n olkovopia o€
Katdotaon unepnAnbwpiopou.

H Aieppunveia 7 dgv é€xel epappoyn otov Opiho.

Aigppnveia 9, Enavektipnon eVOwHATwHEVWV NAPAYWYWV.

H Aiepunveia 9 anaitei 6nws pia gtaipeia ekupd katd nd6co éva cupBoAalo nepiéxel €va eVOWHATWHEVO
napdywyo Katd tn ouyun cUvayns tou cupBoAdiou kal anayopeUetal HETAYEVECSTEPN ENAVEKTIUNON €K1OS
€Av undpxel petaBoAn otous 6pous tou cupBoAaiou nou petaBAAouV oUCIACTIKA TIS TAUIAKES POES.

H Aigpunveia 9 dev €xel epappoyn otov OpiAo.

Aigpunveia 10, Evéiapeon Oikovopikn’EkOeon kal anopeiwon.

H Aigppunveia 10 pnopei va €xel enibpaocn oTIS OIKOVOUIKES KATAOTACEIS, O€ MEPINTWON NOU avayvwpIoTtel
{npia anopeiwons og gvoiapeon nepiodo avagopikd pe unepa&ia n enevdUoels o€ CUPPETOXIKOUS TITAOUS
6100£01pous npos NwAnon N pn glonypévous TitAous Nou tnpouvial 610 KOCToS KaBws autn n anopeiwaon
6ev pnopei va avuloyiotei og endpeves evOIAUETES N ETNCIES OIKOVOUIKES KATAOTACEIS.

H Aigpunveia 10 dgv éxel epappoyn otov Opiho.

Méxpl tnv npepopnvia €ykpions Twv OIKOVOUIK®WY Kataotdoewy, éxouv ekdoBei véa AMNMXIT, digpunveies kal
T1PONONOINCEIS UPICTAPEVWY NPOTUNWY, N €Qappoyn twv onoiwv dev gival unoxpewtkn yid tnv 1péxouca
Aoyiotukn nepiodo kal 1a onoia o OpiAos 6ev epdppooe vwpitepa, ws akoAoUbws:

Aigppnveia 14 «AAI 19 To 6pio0 otnv avayvwpion MEPIOUCIAKOU OTOIXEIOU KABOPIoHEVWV NAPOXWYV,
o1 EAaxiotes Anaitnoeis Xpnpatodotnons kai o1 aAAnAemdpdoeis tous» (epappolovial yia Uus €InCIeS
MAoyioukés nep1odous nou Eekivouv tnv n petd tnv 1n lavouapiou 2008).

H bieppunveia 14 napéxel odnyies oxeukd pe Tov 1POMN0 EKTINONS TOU 0PioU 010 N006 ToU NAEOVACHIATOS NOU
pnopei va kataxwpnbBei oav NePIOUCIaKO OTOIXeio o€ éva NPOypappa KabopIopévwy Napoxwy oUPpwva
pe 1o AAI 19 «lMapoxés oe epyalduevousy». Enions ene€nyei nws autd 10 6plo pnopei va ennpeaoctei étav
undapxel Vopikn n ocupBatkn anaitnon eAdxions xpnpatodétnons kal tunonolei tnv ugiotapevn npaktkn.O
6uiAos avapével 6u autn n digpunveia 6€ Ba ennpedoel tnv oikovopikn tou B€on n anddoaon.
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AvaBeswpnpévo AMNXI 3 «Xuvevwaoels enixeipnoswv» Kai Tpononoinpévo AAM 27 «Evonoinpéves kai
161aitepes oikovopikés kataotaoeis» (epappdlovial yia Aoyioukés nepiddous nou Eekivouv tnv n petd tnv
1n louAiou 2009).

To ZupBouUAio AieBvwv NAoyioukwv Mpotunwv dnpocionoinog ous 10.1.2008 10 AvaBswpnpévo AMXI
3 «Xuvevwoels enixeipnoewv» kai Tpononoinpévo AAMN 27 «Evonoinpéves kai 161aitepes 0IKOVOUIKES
kataotdoeis» To avaBewpnpuévo AlMXI 3 siodyel pia ogipd aAAaywv o1o Aoyiotikd XeIPIoPd OUVEVWOEWY
enIXeIpnoewv ol onoies Ba ennpedoouv 10 Nood tns avayvwploBeioas unepa&ias ta anoteAéopata tns
nepiddou otnv onoia NPpaypatonolgital N cuvévwon eNIXEIPNOEWY Kal ta peAAovUKA anoteAéopata. Autés
ol aAAayés nepiAapBavouv tnv g€odonoinon wwv danavwv nou oxetidovial Pe TNV andkinon Kal tnv
avayvawpion geAAoviikwyv petaBoAwv atnv eUAoyn aia tou evoexdpuevou upnpatos ota anoteAéopata (avti
yia npocoappoyn tns unepa&ias). To tpononoinpévo AAI 27 anaitei é6nws ouvaAAayés nou odnyouv oe
aAAayés NooooTWY CUHHETOXNS o€ Buyatpikn kataxwpouvial otnv kaBapn B€on. Zuvenws dev ennpedlouv
v unepaéia oUte dnpioupyouv anotéAsopa (k€pdos n ¢npia). EninAéov 1o tpononoinpévo npdtuno aAAddlel
oV 1pono nou Aoyidovtal o1 {npies Buyatpikwv kKaBws kal n anwAeia eAéyxou Buyatpikns.

‘OAes o1 aAAayés twv avwiépw npotwnwy Ba epappootolv and v nUepopnvia epappoyns tous kal Ba
ennpedoouv PeANOVTIKES AnNOKTNOEIS Kal cUVAAAayEs pe HeTdXoUs peloyn@ias and tnv NHEPOUNVia autn Kal
peta.

Tpononoinaoeis oto ANl 32 ka1 AAIN 1 Xpnpatooikovopikd péca diaBéoipa anod tov katoxo (epappodetal
yia etnoies Aoyioukés nepiodous nou Eekivouv tnv n petd tnv 1n lavouapiou 2009).

H tpononoinon oto AAI 32 anaitei énws opiopéva Xpnpatooikovouikd péoa d1abéoipa and tov KAtoxo
(«puttable péoa) kal unoxpewaoels NOU avakuntouv katd tnv peuctonoinon pids ovidtntas katataxbouv ws
1610 KepdAaia €dv nAnpouvial cuykekpipéva kpithpia. H tpononoinon oto AAIN 1 anaitei yvwotonoinon
NANPOPOPIWY avapopikd pe 1a «puttable péoa» nou katatdooovial ota’ldia KepdAaia.

O 6uihos avapével ot ol tpornonolnaoels autés 6 Oa ennpedoouyV TS OIKOVOUIKES TOU KATAOTAOEIS.

ANXMN 8 Astoupyikoi Topeis

To AIXIT 8 éiatnpei tov yeviké okono tou AAlM 14. Anaitei o1 0IKOVOUIKES OVIOTNTES TWV OMNOIwV Ol UETOXES N
ol opoAoyies gival bnpdoia dianpaypateloipes, kaBWs Kal 01 0OIKOVOUIKES OVIOTNTES Nou gival otn diadikaacia
€kb0ooNs PETOXWV N OpoAoYIWV, vanapouacialouv olkovopikés nNAnpo@opies katdtopéa. Eavolene§nynpauxés
ONUEINOEIS TWV OIKOVOUIKWY KATAOTACEWY NEPIEXOUV TS EVOMOINUEVES OIKOVOUIKES KATACTACEIS TNS UNTPIKAS
etaipeias evids tou nediou epappoyns tou AMNXI8, dnws enions Kal 1S OIKOVOUIKES KATAOTACEIS TNS UNTPIKAS
€101p€Ias, Ol OIKOVOUIKES NMANPo@opies katd topéa anaitouvial POvo yia US €VOMOINUEVES OIKOVOUIKES
kataotdoels. To AMNXI1 8 ioxUel yia xphoeis nou §gkivouv tnv h petd tnv 1n lavouapiou tou 2009.

AN 23 Kéotos daveiopou (tpononoinon)

21inv tpononoinpévn €kdoon tou AAI 23 «Kdéotos daveiopou», n nponyoupévws Bewpolpevn Baaoikh
péBodos tns avayvwpions 1ou kdotous davelopou ota anoteAéopata, éxel e§alelpBei. Avubétws, kKOOT0S
baveiopou 1o onoio eival duecga anodidopevo otnv anokKINon, KAtaoKeUN h napaywyn evos emAégipou
OT0IXEIOU TOU evepynukoU, Onws autd kabopiletal anod 1o AAI 23, Ba npénel va anoteAei p€pos 1ou KGOToUS
autouU tou otoixeiou. H tpononoinpévn ékdoon tou AAI 23 eival unoxpewtikn yia €thoies NepIOOOUS Ol
onoigs apxifouv tnv n petd tnv 1n lavouapiou 2009. O Opihos 6ev Ba ennpeactei and tn CUYKEKPIPEVN
tpononoinon.
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EAAMXM 11 ANXM 2- ZuvaAAayés CUPHETOXIK®V TITAWV Tns 16ias enixeipnons N enixeipnoewv tou ibiou
opiAou

Auth n Aigpunveia epappodetal yia us €tnales Aoylotikés nepidodous nou Eekivouv tnv N petd tnv 1n Maptiou
2007. H EAAMXI 11 napéxel odnyies yia 10 €Av 0l CUPPWVIES Napoxwyv nou e€aptwvtal and v afia twv
petoxwv Ba npénel va Bswpoulvial NANPWUES Pe PETPNTA A PE OUHHETOXIKOUS TITAOUS OTIS OIKOVOUIKES
KAtaotdoels Ins enixeipnons. Auth ival gia onpavtkn 81dkpion kaBws undpxouv onpavtikes d1aPpopEs oTous
anaitoUpevous AoyIotikoUus xXelpiopous. lNa napddeiypd, ol TANPWHES e PETPNTA ANOTUPWVTAl otnv eUAoyn
afia og kGBe npepopnvia iIcoAoyliopoU. AvuBétws, otis NTANPWHES PE CUPHETOXIKOUS TitAous n eUAoyn a&ia
npoodiopidetal katd tnv npgepopnvia tns Napoxns Kai avayvwpeidetal otnv Ngpiodo Nou n OXeUKN unnpeaoia
napéxetal.

EAAMXM 12 Zupgwvies Mapaxwpnons Aikaikdpatos Mapoxns Ynnpeoiov

Auth n Aigppunveia epappddletal yia us €moles Aoyiotkés nepiddous nou &ekivouv tnv N petd tnv 1n
lavouapiou 2008. H EAATXIT 12 napéxel odnyies yia tov AoyIoTKO XEIPIOUO CULQWVIWY OTIS onoies (i) pia
ovionta tou Snpoaciou Topéa (0 «NapaxwENTNs») Xopnyei CUPBACEIS Yia TNV NAPOXn dNPOCIWV UNNPECIWV
oe emndeupaties 10U 1I01WTIKOU Topéa («SIaXEIPIOTES TwV NApAxXwpPnoswyv») Kal (i) autés ol unnpeoies
nou napéxovial npoUnoB£touv tn Xpnon tns unodopns and tov SIaxeIPIoTA NS napaxwpenaons (1I61wtKN
emxeipnon). H IFRIC 12 ivai pia ektevhs Aigpunveia nou avagépetal og éva ocuvOeto B€pa.

EAANXI 13 Mpoypdappata agogciwons neAatwv

H EAAMXIM e€€dwoe pia digppnveia n onoia oxetidetal pe tnv epappoyn twv ocwv opilel 1o AAIT 18 yia
v avayvwpion twv €00dwv. H EAAMXIT 13 «Mpoypdupata apooiwaons neAatwv» disukpividel 6u dtav ol
enIXelpnoels napéxouv aviaAAdypata eniBpdBeuons (n.x. névious) ws PEPOS Hid ouvaAAayns nwAnons
Kal ol neAdtes pnopouv va e€apyupwoouv autd ta aviaAAdypata oto pEAAoOV yia tn Angn dwpedv n pe
€kntwon ayabwv n unnpeoiwy, Ba npénel va epappoletal n napdypagos 13 tou AAI 18. Auth anaitei ta
aviaAAdypata eniBpdBeuons va xeipiovial Aoylotikd ws €va EexwpIotd oToIXeio Tns cuvaAAayns nwAnons
Kal éva P€POS ToU avUTiPoU T0 onoio €1onpdxodnke N tNS Aanaitnons N onoia avayvwpiotnke va Kataveépetal
ota avtaAAdypata emiBpdBeuons. O xpdvos avayvwpions autoU ToU OTOIXEIoU Tou e006ou avaBAaAAestal €ws
610U N enNIXeiPNoN IKAVOMNOINCEI TS UNOXPEWOEIS TNS NMou cuvdéovial pe ta aviaAAdyuata eniBpdBeuons,
gite napéxovtas ta aviaAAdypata autd dpeoa eite petaBiBadlovias tnv unoxpéwaon oe Kanolo tpito pépos. H
gpappoyn tns EAAMXIT 13 gival unoxpewtikn yia nepiddous ol onoigs apxiouv tnv n petd tnv Tn louAiou
2008.

2.22. Evdexopeva nepiouciaka otoixeia & evOEXOUEVES UNOXPEWTEIS

Aev undpxouv evbexdpeva nepouciakd otoixeia & evHeXOUEVES UNOXPEWOEIS.
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3. Alaxeipion XpNHAT00IKOVOMIKOU KIviUvou -Mapdyovies
XPNHATOO0IKOVOHIKOU KIvOUvou

YuvaAAaypaukos kivéuvos
O kivbuvos autods éxel 6Uo okéAn:
(a) Kivéuvos peiwaons tns piktns kepdo@opias Adyw avatipnons tou 6oAAapiou

(B) Kivéuvos ano tnv petatponn 0IKOVORIKWY KATaoTAoEwV eKPPAcpévwyY og EEvo vopiopa

Qs npos 10 NPwto okéA0s, o Kivbuvos anoppéel and 1o yeyovos Ot o OpIA0S ayopddel HEPOS TwV ELNOPEUHATWY TOU
(6oov apopd tov OpiAo tns ELMEC SPORT A.B.E.T.E.) og upés ekppaopéves oe USD kai d1aB€tel 1a epnopelpata
autd ous ayopés tns EAAAGas, tns Poupavias kal tns BouAyapias og tipés ekppacpéves o€ tonikod vOpiopd, Kal
OUYKeKPIPéVa and 1o yeyovos ou ol upés autés kabopilovial evvéa nepinou pnves npiv o OpiAos npoBei otnv
gloaywyn, anonAnpwpn kar 61d6son autwv. Apou Aoindv ol tupés nwAnons twv gunopeupdtwy 1ou Opilou
OPICTIKOMOIOUVTAI APKETOUS HNVES NP1V TNV NapdAdBni kal anonAnpwpn wwyv, evdexdpevn avatipnon tou SoAapiou
Oa av€ave 10 KOOTOS NWANCEWYV, XWPIs va givalr dbuvatn n alt€énon twv UPWV NWANONS, otepwvias £101 ané and tov
‘OuiAo pépos tou pIKtoU tou képdous.

H &iaxeipion autou tou kivéuvou yivetal and to Tunpa Alaxeipions AlaBeoipwy tou Opilou og cuvepyaaoia pe
us apuodies Epnopikés Aicubuvoeis. Tnv ané@aon yia 10 av kal o€ noio Babud ogeiler o Opidos va kaAu@Bei
£évavt 1ou cuvaAAaypatkoU kivouvou AapBdavel to Aloikntikd ZupBouUAio tns Etaipeias. O1 epnopikés dieubuvoels
AapBdavouv un’ éyiv tous tov Kivouvo petaBoAns twv ouvaAAayHATIKWV I00TIHIWV KATd ToV KAO0pIoHd TwV THWYV
NWANONS TWV EUNOPEUPATWY TOUS.

O OpiAos oto napeABOv xpnaiponoloUoe nNpoidvia avuotddpions cuvaAAaypatikoU KivdUvou, KUpPiws CULUPWVIES
wnou forward, wotéoo n xpnRon €101wv NPOoidviwy katd tn didpkeia tns e€etaldpevns Xphons Nntav ageAntéa oe
ox€on e 10 UPOoSs TwV CUVOAIKWY ayopwV Kal unoxpewaoewy tou OpiAou og boAdpio.

To Uyos twv cuVoAIKGV ayopwv ag S5oAdpio HMA katd tn didpkeia tou §tous, htav $ 38.115.620 yia 1o 2007 évavu $
43.746.214 yia 10 2006. AapuBavopévwy un’ éyiv twv ayopwv 1ou Opilou og 6oAdpio HIMA, kai pe Bdon avaluoeis
euaioBnoias nou d1e€dyel o GPIAOS yia ecwiepikn Xpnon, (avatipnon)/unotipnon tou doAapiou HIMA (USD) évavu
0U gupw katd 10% Ba enépepe (Heiwaon)/avt€énon twv kabBapwv kepdwv tns xpnons 2007 katd (1,9)/1,7 ekatoppupia
€UPW nepinou, evw tns xpnons 2006 katd (2,6)/2,1 ekat. eupw gupw nepinou. H peiwon tns euaioBnaoias ogeiletal
oto 6u anod tov louvio tou 2006 kai evieUBev o OuiAos ayopdlel nAéov og eupw oplopéva €idbn tns Buyatpikns
ELMEC SPORT nou nwAei Alavikws and ta kataothpatd tns otnvy EAAGSa.

Qs npos 10 20 okéAos, o OpiAos éxel enevduoels og EEves eNIXEIPNOEIS, TwV OMNoiwVv 10 AEITOUPYIKO VOUIopa bev
€ival 10 eUpwW, CUVENWS Ol KATACTATIKES OIKOVOMIKES TOUS Kataotdoels 6ev ouvidooovial o eupw. Enopévws, o
‘OuiAos extiBetal og kivbuvo and tn petatponn twv eV AOyw OIKOVOUIKWY KATAOTACEWY O EUPW MPOKEIPEVOU va
gevonoinBouv ous olkovouikés kataotdoels tou OpiAou.

Ma inv e€staldpevn xpnon:

a) Edv 1o vopiopa ins Poupavias (RON) og oxéon pe 10 eupw htav avaupnpévo/(unoupnpévo) katd 10%, 1o kabapd
K€pPO0os tns xphons yia tov OpiAo Ba ntav ugnAdtepo/(xapnAdtepo) katd 1,5/(1,3) ekatopplpia gupw Nepinou, ws
anotéAeopa s PETATPOnAS tnNs Katdotaons anoteAeopdiwy xpnhosws ns gtaipeias ElImec Romania SRL ané 1o
Aertoupyiko ins vopiopa (RON) oto eupw. MapdAAnAag, ta idia ke@dAaia nou Ba sio@époviav otov OpiAo Ba ntav
upnAdtepa/(xapnAdiepa) katd 2,2/(1,8) exatopplpla eupw nepinou.

Avtiotoixa, 1o kaBapod képdos tns xpnons 2006 yia tov OpiAo Ba ntav ugnAdtepo/(xapnAdtepo) katd 147/(120)
x1Nddes eupw nepinou kai ta idia ke@dAaia nou Ba eiopépoviav otov OpiAo Ba ntav uynAdtepa/(xapnAotepa)
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katd 653/(534) xiAiades geupw nepinou. H av§non tns suaicOnaoias ogeiletal otn peydAn kepdogopia tns Elmec
Romania SRL katd tn xpnhon 2007, n onoia pe tn ogipd opeiletal katd kUpio Adyo otnv NWANCN TNS CUPHETOXNS
otnv MicroCom Doi SRL.

B) Edv to vopiopa tns BouAyapias (BGN) og oxéon pe 10 eupw Atav avatupnpévo/(unotupnpévo) katd 10%, 1o kabapd
képdos tns xpnaons 2007 yia tov OpiAo Ba ntav upnAdtepo/(xapnAdtepo) katd 112/(92) xiAiades eupw nepinou, ws
anotéAeopa NS PETATPONNS TNS KAtdotaons anoteAeopdtwv Xxpnosws tns etaipeias EImec Sport Bulgaria EOOD
and 1o Aeitoupyikd tns vopiopa (BGN) oto eupw. NMapdAAnAg, ta idia ke@dAaia nou Ba siopépoviav atov OpiAo Ba
ntav ugnAotepa/(xapnAdtepa) katd 324/(265) xiAiddes eupw nepinou.

Avtiotoixa, 1o kaBapod képdos tns xpnons 2006 yia tov OpiAo Ba ntav uynAdiepo/(xapnAdtepo) katd 30/(25)
xIA1G6es supw nepinou kal ta idia kepdaAaia nou Ba sioPépoviav otov Opiho Ba ntav upnAdtepa/(xapnAdiepa) katd
212/(173) x1A1ades eupw nepinou. H au€non tns euaicOnaoias ogeiletal otnv avu€non tns kepdo@opias tns Elmec
Sport Bulgaria EOOD katd tn xpnon 2007 og oxéon pe tn xphon 2006.

y) Edv 1o vépiopa tns MeydAns Bpetavias (GBP) og oxéon pe 1o eupw ntav avaupnpévo/(unoupnpévo) katd 10%,
10 KaBapod k€pdos tns xpnaons 2007 yia tov OpiAo Ba Atav uynAdtepo/(xapnAdtepo) katd 252/(212) xiAiddes supw
nepinou, ws anotéAeopa tNs PYETATPONNS TNS KATAOTAONS AMOTEAECUATWY XPNOEWS TWV ETAIPEIWV TOU OpiAou and
10 Agitoupyiko tous vopiopa (GBP) oto eupw. MapdAAnAag, ta idia ke@dAaia nou Ba eiopépoviav otov OpiAo Ba ntav
uynAdtepa/(xapnAdtepa) katd 919/(771) xiAiddes eupw nepinou.

Avtioctoixd, 1o kaBapd képdos tns xphons 2006 yia tov OupiAo Ba ntav ugnAdtepo/(xapunAotepo) katd 54/(37)
x1AN1Gbes eupw nepinou kai ta idla kepdaAaia nou Ba sicpépoviav otov Opiho Oa ntav upnAdtepa/(xapunAdiepa) katd
727/(595) x1A1ddes eupw nepinou.

6) Edv 10 vopiopa wwv HIMA (USD) og oxéon pe 10 eupw htav avaupnpévo/(unotupnpévo) katd 10%, 10 kaBapd
képdos tns xpnons 2007 yia tov OpiAo Ba ntav upnAdtepo/(xapnAdtepo) katd 6142/(6456) xiIAiddes eupw nepinou,
WS anotéAeopa tns PETATPONNS NS KAtdotaons anoteAEOHATWY XPNOEWS TWV ETAIPEIWV TOU OUIAOU 01O AEITOUPYIKO
tous vopiopa (euro).MapdAAnAag, taidia ke@dAaianou Ba eio@époviav otovOuiAo Ba htav uynAdiepa/(xapnAotepa)
katd 25000/(20000) xiIA1ades eupw nepinou.

Avtiotoixa, 1o kaBapd ké€pdos tns xpnons 2006 yia tov OpiAo Ba htav uygnAdtepo/(xapnAdtepo) katd 5456/(4463)
XxINddes eupw nepinou kai ta idla kepdaAaia nou Ba eioPépoviav otov Opiho Ba ntav upnAdtepa/(xapnAdiepa) katd
20500/(16800) x1A1aSes supw nepinou.

€) Edv 1o vopiopa tns lanwvias (JPY) og oxéon pe 10 eupw htav avaupnpévo/(unoupnpévo) katd 10%, 1o kabapo
k€pbos tns xpnons 2007 yia tov Opiho Ba ntav uynAdtepo/(xapnAotepo) katd 53/(43) xiAiddes eupw nepinou,
WS AnotéAECHA NS PETATPONAS NS KATAOTAoNS anoteAeoHATWY XPAOEWS TOU OUIAOU 01O A€ITOUPYIKO TOU VOUIoUA
(euro) . MapdAAnAg, ta idia ke@dAaia nou Ba eio@époviav atov Opiho Ba ntav ugnAdtepa/(xapnAotepa) katd 918/
(750) x1A1Gbes eupw nepinou.

Avtiotoixa, 10 kaBapo k€pdos tns xphons 2006 yia tov Opiho Ba ntav ugnAdtepo/(xapnAotepo) katd 4/(5) xihiddes
€UPW Nepinou kai ta idia ke@daAaia nou Ba eiopépoviav otov OpiAo Ba Atav uynAdtepa/(xapnAdtepa) katd 908/(740)
x1Nddes eupw nepinou.
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Kivéuvos upwv

H Etaipeia katéxel opiopéva xpedypaga nou gival sionypéva oto Xpnpauotipio ABnvwy, enopévws n
gUAoyn afia tous npoodiopiletal and us UPES tNS ayopds Kal ol diaPpopEs anotipnons Kataxwpouvial otd
anoteAéopata. Me Bdon ta katexépeva tnv 31/12/2007 xpedypaga, pia av&non/(pgiwaon) twv UPWY TOUS KAtd
10% Ba enépepe avénon/(ueiwon) ota kaBapd k€pdn tns xpnons 2007 katd 285 xIA. eupw nepinou.O1 upés
WV gunopeupdtwy nou gunopevctal o OpiAos (evdupata, unodnuata, kaAAuvukd kAn.) dev napoucialouv
161aitepn diakupavon, ondte dgv anoteAoUv nnyn Kivéuvou tpwyv. O ‘OpiAos ektiBetal og petaBoAés tns
afias v Npoidviwy nou napdyel Adyw tns 1acUvdeons TOUS HIE TS TIPHES NPWIWV UAWY NOU XPNOILONOIE(
(aonp1 xpuods), ONws AUTES anotipoUvial otny Tpéxoucda ayopd. Eneidn épws ta anobépata autwv oev ival
onpavukd, o kivbuvos autos gival piIkpos.

Kivbuvos enitokiou

O kivéuvos autds nnydadel and us cupBdoeis xpnpatodoukns picbwaons Kupiwv Kal e€onAiopou nou €xel
ouvayel o OpiAos, kaBws kal and ta opoAoylakd kal 1a BpaxunpdBesopa tpanedikd ddveia tou Opilou,
KAl CUYKEKPIPEVA and 10 yeyovos OU Ol CUHPWVIES aUTES €ival EKPPACPEVES O KUHPAIVOUEVO €MITOKIO,
ouvdedepévo pe 1o 6eiktn EURIBOR.

MNa tnv kKGAuyn 10U enitokIakoU KIvOUvou o GuIA0S €xel ouvayel ouppwvies aviaAAayns enitokiou (Interest
Rate Swap) €101 wote va PETPIACTEI 0 CUYKEKPIPEVOS KivOUuVos.

Me Baon avdAuon suaioBnaoias nou 61e€dyel o OpiAos yia eowtepikn xpnon, au&énon tou EURIBOR katd 10%
Oa enépepe peiwon twv KePdWV peTd and poépous kal dikaiwpata peioyngias tns xpnons 2007 katd 6.191
XIA1G6€s eupw nepinou.

Mowwukds Kivéuvos

O niotwukds kivouvos npokuntel and ta xpnuatkd diabéoipa, tus katabéoesis ous 1pdnedes, US ANAITNOEIS
anod opyaviopous rnou gkdidouv NIoTwtKES KAPTES, kKaBws enions kal and Niotwtkés ekBEoels otous neAdies
xovOpIKAS NWANGNS TOU opiAou.

‘Ooov apopd ot pdaneles KAl XpNUATONMNoOTWUKA 16pUpata yevikotepd, o Kivduvos eival pikpos Adyw tns
NPOOCEKTKNS EMAOYAS XpNUATONICTWTKWY 16pUpdtwy pe enapkn nictoAnnukn a§ioAdynon (credit rating), pe
pépipva tou Tpnpatos Alaxeipions AlaBeaipwv.

2npeiwvoupe Ot o1 XovopIkés NWANCEIS TOU OpiAOU NPOos Tpitous eival a®’ evos oe peydAous neAdtes pe
pelwpévo Babuo niotwtkou KivdUuvou 6nws agpodpdpia, MOAUKAtaoTNPata, HEYAAES AEPOMOPIKES ETAIPEIES
KAl aQetépou og eniAeypévous véous NeAdtes and tous onoious o0 OpIAos AapBAavel eyyuntukEés enMoTOAES
npos e€aocpdAion tou. Etol o niotwtikds Kivouvos Kiveital o€ XapnAd eningda.

H &iaxeipion 1ou nmioctwukoU KivéUuvou nou apopd xovdpikés nwAnaoeis yivetal and 1o Tunpa Miotwoswv
tou Opilou kai nepiAapBavel, peta&u AAAwv, Aentopepn €Aeyxo twv olkovopikwy dedopévwy kdbe neAdin
npiv tn Ahyn ané@aons yia Xopnynon opiou nioctwons otov neAdin. H niotwukh noAIUKA Twv €TAIPEIWV TOU
Oupilou anogaailetal and 1o Aloiknukd ZupBoUAio ins Etaipeias.
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Kivéuvos peuctotntas

uveth diaxeipion tou kivoUuvou peuatdtntas npolUnobétel (a) enapkeis eEaopaliosis xpnpatukwy diabeoipwyv
Kat (B) tn S1aBeoipdtnta Xxpnpatodotnons HEOW ENAPKWY MOTOOO0TKWY YPAHHWV.

Noyw tns duvapikins euons twv dpactnpiotntwy tou, o OpiAos diatnpei eueAiia xpnpatoddtnons e 1o va
Slatnpei upnAd axpnaoiponointa 6pla og cupBdoels BpaxunpbdBeopou 1panedikol daveiopou

Enions, o OpiAos éxel 010 evepyntuiko tou 195 ekatoppUpla eUPW MOU aAviNPEOowneUoUV anaitnoels ano
neAdtes xovopikns kai eninAéov 19 ekat. EUPW NOU AvVIINPOCwNeUOUV AnaItNoegls and opyaviopous ékdoons
NICTWUKWY KAPTWY, 10 HeYAAUTeEpPO PEPOS Twv onoiwv Ba pnopoucav dueca kal pe xdpnAd k6otos va
peuctonoinBoulv gvioxuovias tn peuotéinta tou Opilou.

To Tunpa Alaxeipions AlaBecipwv cuvidooel KAtaotdoels NPOCOOKWHEVWY TAUEIOKWY POWV Ol OMOoiEs
eniokonouvtal and tn Aloiknon pe okono 1ov KaAUTEPO NEOYPAUHATIOUO TNS dlaXeipions peuctoINTas.

O1 davelakés kal Aonés unoxpewoels tou Opilou kai tns Etaipeias, ta&ivopnpéves pe Bdon tov opidovia
anonAnpwpns twv, napouciddovial €KIEVWS OUS OXEUKES ONUEIWOEIS TWV EINCIWV  OIKOVOUIKWV
Kataotdoewy.

Ailaxeipion ke@aAaiwv

H &iaxeipion kepaAaiwv anookonei oto va s€ac@alioel otov OpiAo tn duvatdtnta va ouvexioel Ts
6paotnPIdINTES TOU, WOTE VA NAPEXEI KEPON oTOUS PETOXOUS KAl 0PEAN atous AAAoUS evOlapepOpeVOoUsS,
Sdlatnpwvtas napdAAnAa pia ke@aAaiouxikn dopn nou 6a eAaxiotonolei 10 kGoT0s KepaAaiou.

Ta epyaleia ins diaxeipions kepalaiwyv gival n pepiopatikn NoAItkn, n €ékdboon N n eNICTPoPn KEPaAaiou Kai
n ayopanwAnacia otoiXgiwv 1ou evepyntikoU.

Baoikds deikins nou xpnaoiponolgital katd tn diaxeipion kepaAdiwy gival o ouvieAeotns HOXAguons, 0 ornoios
unoAoyidetal ws 1o KaBapod xp£€os diaipoUpevo pe 10 cUVOAIKS kepdAaio. To kaBapd xpéos unoAoyiletal ws o
ouvoAikés daveliopds (oupnepihapBavovial BpaxunpdBOeopa kal pakponpdBeopa ddveia) peiov 1a Xpnpatka
61a6€o1pa. To ouvoAikd kepdAaio unoloyiletal ws ta idia kepdAaia nou eppavidovial ooV IC0AOYIOHO CuV
10 KaBapd xpéos.

O ouvieAeotns poxAeuons diapoppwbOnke katd tnv 31/12/2007 kai tnv 31/12/2006 avuotoixws ws €ENs:

O'Opihos H Eraipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aavelakd kepdAaia 669,929,067 418,713,627 342,615,924 350,210,173
Meiov: Xpnpatkd 61a0éoipa (91,508,555) (109,310,714) (14,443,009) (22,402,657)
KaBapd xpéos 578,420,512 309,402,913 328,172,915 327,807,516
1610 ke@dAaia 356,292,953 269,637,133 119,051,687 114,604,893
YuvieAeotns poxAeuons 61.9% 53.4% 73.4% 74.1%

O ouvieAeatns poxAsuons auénBnke katd tny e€gtaldpevn xpnon cuveneia s e€ayopds tou opiAou ELMEC
SPORT A.B.E.T.E.
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4. Tnpavukés AoyIoUKES EKUPNOEIS KAl KPIoEls tns dloiIknoews

4.1 Baon yia tn petdaBaon otwa A.MN.X.IM

4.1.1 Epappoyn wwv AlNXIT 1

O1 oikovopikés kataotdoels tns Etaipeias kai tou opiAou yia 1o £€10s nou éAn€e tnv 31 AskepBpiou 2005,
NTAV Ol NPWIES ETNCIES OIKOVOUIKES Kataotdoels cUppwva pe ta AMNXI1. AUtEs Ol OIKOVOUIKES KATaoTAoEIlS
KataptioOnkav cUPPwva e ta avapepopeva otn onpeiwon 2.1. O éuiAos epdppooe to AMNXM 1. H
nuepopnvia avagopds ntav n 31n AskepBpiou 2005. H npegpopnvia uioB€tnons twv AMNXI Atav n 1
lavouapiou 2005. lNa tnv KAtdption AUTWY TwWV EVOIALIECWY OIKOVOUIKWY KATAoTAoEwWY, 0 OHIAOS EQpApPHOOE
KAMoIes ano s NPoalpetkés e€aipEoels TNS avadPOUIKNS EPAPHOYNS.

4.1.2 Yuvéneia ekupnoewv peta&u EAAnvikawv Aoyioukwv MNMpotinwv kai
ANXIN ka1 cup@wvies petagu AMXI kai EAAnvik@wv Aoyioukwv Mpotinwv

O12uvéneies ekupnoewv peta&U EAANvikwv Aoyiotukwv Mpotinwy kai AMNXIM kaBws kai o1 Nivakes cup@wvias
kaBapns B€éons kal anoteAsopdtwy Xpnoews petaSU EAANVIKWY kal AieBvwv Aoyiotikwv npotunwyv avaAuovial
0TS ETNOIES OIKOVOUIKES KATaoTtdoels tns nponyoupevns Xpnons (2005) ots oeAides 25 €ws 27.
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5. Evowpata MNMayia lNepilouoiaka Zroixeia

OOpilos
Mneda Ktipia Mnxavnpata Metagopika ‘EminAa MNayia
Oikoneda & Kuplakés & pnx/kos péoa & Aoinds uno Tuvoho
eyk/oeis E€onAiopos e§onAiopos extéAeon
01.01.2006
Koéotos 12,405,706.14  31,770,314.03 1.776.013,65 622,386.00 8,438,500.34 33,599.64 55,059,495.56
MpooBnkes 688,759.62 3,747,938.17 12.975,76 25,438.47 3,264,636.47 851,739.59 8,879,413.09
Anod ayopd Néwv
BuyatpiKmv 2,323,479.35  27,837,840.83 0,00 1,628,859.03  26,744,546.61 4,472,032.96  66,935,062.77
MNwAnoeis 0.00 -557,787.56 -209,836.16 -932,407.50 -526,669.14 -2,227,1717.36
YnéAoino 31.12.2006  15,417,945.11  62,798,305.47 1.788.989,41 2,066,847.34  37,515,275.92 4,830,703.05 128,646,794.06
LuoOWPEUNPEVES
anooBeoeis
Ynohoino 01.01.2006 0.00 -3,155,475.94 1.151.082,68 -357,103.21 -5,591,339.30 0.00 -10,413,159.33
AnooBéoeis nepiodou 0.00 -1,719,860.03 158.158,20 -52,008.00  -3,484,261.75 0.00 -5,593,089.11
And ayopd Néwv
Buyatpikmv 0.00 -7,813,700.00 0,00 -1,066,087.78  -17,133,663.92 0.00 -28,354,969.29
Meiwoels
AnooBéoewv 0.00 350,873.71 1.309.240,88 99,181.39 851,921.08 0.00 1,301,978.92
YnoéAoino 31.12.2006 0.00 -12,338,162.26 2.160,85 -1,376,017.60  -25,357,343.89 0.00 -43,059,238.81
YuvaAAaypatikés
Alagopés -246,555.13 -55,999.28 481.909,38 -5,871.98 434,933.45 -938,121.44 -803,878.23
AvanoéoBeotn afia
31.12.2006 15,171,389.98  50,404,143.93 684,957.76  12,592,865.48 3,892,581.61  84,783,677.02
01.01 - 31.12.2007
MpooBnkes 137,637.93 6,189,556.65 315,142.89 7,701,134.96 5,770,755.57  21,017,085.35
Anoé ayopd Néwv
Buyatpikmv 13,431,689.84  58,529,552.95 300.900,77 1,209,667.20  18,095,085.89  29,895,229.70 124,435,007.00
MNwAnoeis 0.00 -639,389.88 3.928.303,99 -243,495.90 -1,642,169.27 0.00 -2,685,330.57
AnooBéoeis nepiodou 0.00  -4,398,026.40 477,00 -245,604.57  -4,730,520.43 0.00 -10,363,843.03
Anoé ayopd Néwv
BuyatpiKmv -8,893,251.93 336.959,33 -653,494.00  -7,694,544.26 -17,763,639.19
Meiwoeis
AnooBéoecwv 0.00 604,032.09 2.341.517,59 160,649.09 1,451,167.54 0.00 2,372,048.99
ZuvahAaypatkés
Alagopés -451,243.60 -1,202,236.55 -128,094.43 -8,282.87 -840,194.70 -12,431.07  -2,642,483.22
AvandoBeotn afia
31.12.2007 28,289,474.15 100,594,380.86 4,570,166.72 1,219,539.60  24,932,825.21  39,546,135.81 199,152,522.35
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H etaipeia

Mneda Kripia Mnxavnpata Meragopika ‘EminAa
Oikéneda & Kupiakés & pnx/kos péoa & Noinés Zuvoho
eyk/oeis e§onAiopos e§onAiopos
01.01.2006
Kéotos 8,565,044.74 23,487,279.83 1,586,283.59 475,114.42 3,321,662.88 37,435,385.46
MpooBnkes 0.00 419,309.50 56,817.11 45871.28 392,271.97 914,269.86
MNwAnoeis 0 0 0 -29055.88 -7,517.89 -36,573.77
YnoAoino 31.12.06 8,565,044.74 23,906,589.33 1,643,100.70 491,929.82 3,706,416.96 38,313,081.55
Luoowpeup. anooBéoels
YnoAoino 01.01.2006 0 -1,253,444.24 -1,154,381.21 -308,030.64 -2,163,568.98 -4,879,425.07
AnooBéoels nepiodou -434,617.05 -97,197.62 -28,806.68 -357,266.74 -917,888.09
Meiwoeis AnooBéoewv 24418.54 612.94 25,031.48
YnéAoino 31.12.06 0.00 -1,688,061.29 -1,251,578.83 -312,418.78 -2,520,222.78 -5,772,281.68
AvanéoBeotn aia 31.12.2006 8,565,044.74 22,218,528.04 391,521.87 179,511.04 1,186,194.18 32,540,799.87
01.01-31.12.2007
MpooBnkes 195,999.71 10,150.00 109,434.04 553,641.96 869,225.71
MNwAnoeis -14,178.03 -9,915.29 -24,093.32
AnooBéoeis neplodou -449,826.87 -89,242.46 -33,060.54 -376,171.59 -948,301.46
Meiwoeis AnooBéoewv 14,178.04 9,915.29 24,093.33
AvanéoBeotn aia 31.12.2007 8,565,044.74 21,964,700.88 312,429.41 255,884.55 1,363,664.55 32,461,724.13

51



ETHZXI10ZX

AMOAOTIZEMOX
XPHZXHZ

2007

6. Aula lNMeprouciaka Xroixeia

O'Opihos
Ynepaia and Noina’E€oda
anokinon Aikaidpara -Adeies MoAuetoUs Tuvolo
OGUHHETOXWDV AndoBeons
01.01.2006
Kéatos 0.00 871,900.21 8,130,584.34 9,002,484.55
Ano ayopd Néwv Buyatpikwv 217,355,301.67 116,520,683.86 5,578,730.00 339,454,715.53
MpooBnkes 876,254.35 876,254.35
MNwAnoels -739,798.54 -739,798.54
YnoéAoino 31.12.2006 217,355,301.67 117,392,584.07 13,845,770.15 348,593,655.89
Yuoowpeupéves anooBéosis
YndéAoino 01.01.2006 -333,884.60 -2,505,960.12 -2,839,844.72
AnocBéoeis nepiddou -1,641,349.84 -965,087.02 -2,606,436.86
Ano ayopd Néwv Buyatpikwv -9,794,059.00 -1,662,895.00 -11,456,954.00
Meiwoels AnooBéoewv 703,136.56 703,136.56
YnoéAoino 31.12.2006 0.00 -11,769,293.44 -4,430,805.58 -16,200,099.02
YuvaAhaypatkés Alapopés -2,339,689.59 -2,339,689.59
AvandoBeotn aia 31.12.2006 217,355,301.67 105,623,290.63 7,075,274.98 330,053,867.28
01.01 - 31.12.2007
Mpoobnkes 119,136,113.40 54,766.00 843,629.83 120,034,509.23
Ano ayopd Néwv Buyatpikwv 11,170,682.00 29,284.69 5,298,990.21 16,498,956.90
MwAnoeis -71,120.15 -71,120.15
AnooBéoeis nepiodou -2,615,574.13 -1,157,926.98 -3,773,501.11
Ané ayopd Néwv Buyatpikdv -906,261.00 -792,798.00 -1,699,059.00
Meiwoeis AnooBéoswv 63,006.01 63,006.01
ZuvaAhaypatkés Alapopés 265,985.14 -66,888.78 -629,808.10 -430,711.74
AvandoBeotn aia 31.12.2007 347,928,082.21 102,118,617.41 10,629,247.80 460,675,947.42
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H Etwaipia

Noina’E€oda MoAuetous

Aikaiopata -Adeies AnéoBeons YUvoho
01.01.2006
Kéaotos 871,900.21 536,445.24 1,408,345.45
Ano ayopd Néwv Buyartpikwyv
Mpoobnkes 12,753.60 12,753.60
MNwAnoels
YnoéAoino 31.12.2006 871,900.21 549,198.84 1,421,099.05
Zuoowpeupéves anooBéosis
YnéAoino 01.01.2006 -333,884.60 -324,018.41 -657,903.01
AnooBéoels nepiodou -66,888.78 -69,298.12 -136,186.90
Ano ayopd Néwv Buyatpikov
Meiwoels AnooBéoewv
YnoéAoino 31.12.2006 -400,773.38 -393,316.53 -794,089.91
JuvaAAaypatkés Alapopés
AvandoBeotn aia 31.12.2006 471,126.83 155,882.31 627,009.14
01.01 - 31.12.2007
MpooBnikes 212,500.00 29,766.00 242,266.00
MNwAnoels 0.00 0.00 0.00
AnooBéoeis neplodou -54,414.77 -87,451.23 -141,866.00
Meiwoeis AnooBéoewv 0.00 0.00 0.00
ZuvaAAaypaukés Alapopés 0.00 0.00 0.00
AvanéoBeotn agia 31.12.2007 629,212.06 98,197.08 727,409.14
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Anoktnosgis 2006

a. Z1n xpnon 2006 npaypatonoin®nke d1adoxika e§ayopd 24,6777% kai 2,92% tou PETOXIKOU KePAAaiou
wns etaipeias K.A.E. A.E.. H oAikn evonoinon tns avwiépw €taipeias. yia 10 Xpovikod didotnpa and v
nuepopnvia tns e§ayopds péxpl kai tnv 31/12/2006 eixe ta €€ns anoteAéopata:

B¢eukn petaBoAn otov KukAo Epyaciwv tou OpiAou katd xIA. supw 238.120
Au&non twv Kabapwv Asitoupyikwv Kepdwv npo pdpwy, tokwv kal anooBéoswv (EBITDA) katd xIA. eupw
52.464

Au&non tns KaBapns B€ons katd xiA. eupw 98.792.
Av o Opihos K.A.E. A.E. evonoloUviav and tnv évapén tns nepidédou Ba unnpxe Beukn enidpaon otov
KukAo Epyaciwv tnv 31.12.2006 katd xIA. eupw 300.047 kabws kai avénon ota Asgitoupyikd Képdn npo

PoOpwv, 10KwV Kal anooBéoswv (EBITDA) katd xIA. eupw 64.823.

Anod tnv avu€non — andkinon tou Noocootou 24,6777% anéktnoe ungpa&ia nooou supw 151.266.165, n onoia
npoodiopiotnke ws e€Ns:

- Huepopnvia E€ayopds 05/05/2006
- AnoktinBév noooat6 24,6777%
- Tepdxia (oUvoAo) 52.675.000
- Ayopd Tepaxiwv 12.999.000
- Ovopaoukn Agia Tepaxiwv 0,30 eupw
- Tipyn ayopds Tepaxiwv 15,60 gupw
Tipnpa Ayopds Metoxawv 202.784.400 eupw
- Metpntd nou nAnpwOnkav 202.784.400 supw
- Apeoes Aandves nou agopouv tnv e€ayopd 202.784 gupw

- Mepiopata and Képbn npo tns E€ayopds (10.398.400 supw)
2uvoAiké Tipnpa Andkinons 192.588.784 cupw
Meiov : EUAoyn a&ia neplouciakwv oToIXeiwy Kal UNOXPEWOEWY TNS ETAIPEIas (41.322.619 eupw)
Ynepaéia Ayopds 151.266.165 supw
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AvaAutkd ta nepIouciakd oToIXeia Mou anoktnOnkav, o1 UNOXPEWOEeIs KABWS KAl 01 eEVOEXOUEVES UNOXPEWOEIS
nou avaAnednoav ané tov OpiAo katd tnv andktnon tou nocootou 24,6777%, napatibsvial napakatw:

Mood oe xIN € Noyiotkn A€ia EUAoyn Atia
Evowpates AKivntionolnoels 25.856,00 25.856,00
Aula neplouaiakd otoixeia 52.551,00 103.551,00
AvaBaAAopeves popoAoyikés analtnoels 467,00 467,00
Noinés pakponpdBeopes anaithoels 3.268,00 3.268,00
AnoBépata 54.299,00 54.299,00
MeAates kar Aoinés anaitnoeis 12.556,00 12.556,00

Xpnpatooikovopika otoixeia nou

anotupwvtal otnv eAoyn aia 1.826,00 1.826,00
Tapelakd AiaBéaipa kai looduvapa 77.580,00 77.580,00
MakponpdBeopes Ynoxpewaoels -4.484,00 -4.484,00
AvaBaAAopeves pOPOAOYIKES UNOXPEWTEIS -12.750,00
MpounBeutés kal AoINEs UNOXPEWOEIS -49.211,00 -49.211,00
Tpéxwv POpos €1006NpaAToS -3.369,00 -3.369,00
Mepiopata MAnpwiéa -42.140,00 -42.140,00
KaBapn B¢on 129.199,00 167.449,00
Moootd e€ayopds 24,6777%
Avaloyia otnv kaBapn Béon pe eUAoyes aties 41.323

2NUEIDVETAl 0T, EYIVE MPWTIN EKTINNON TNS eUAOYNS a&ias TwV NEPIOUCIAKWY CTOIXEIWY NOU ANOKINONKayv, twv
UMOXPEWOEWV Nou avaAn@dnkav KaBws Kal twv evoexOeVwY Unoxpewoewyv. Enions, £yive ektipnon and
ave&ApINTo EKTUPUNTA TwV aUAWV NEPIOUCIAKWY OTOIXEiWY, TNS Napaxwpnons adegias (d1kaiwpa) anokAEIoTKAS
ekpetdAAeuons (GpBpo 120 N. 2533/1997) apopoAdyntwv NnwAncewyv pe Baoel us PEAAOVUKES TAPEIAKES
poés.

H unepa&ia and tnv av€non, nocootou 2,92%, avhABe og 13.490.439,09 Eupw.

B. 210 onpeio autd avagépetal 6u, anoktBnke ota €An Maiou tou 2006 1o 76,67% tns taipeias MAavako
A.E. ouppetéxovtas otnv iunpatkn avénon tou Metoxikou tns KepaAaiou pe nood supw 2.700.000, n onoia
kal evonoindnke and tov OpiAo yia npwin popd. O Opidos evonoinoe tnv NMAavdko A.E. and tnv 01/06/2006
(npepopnvia miotonoinons tns avuénons tou MetoxikoU tns KepaAaiou).

Ta anoteAéopata tns 31.12.2006 dev ennppedotnkav anod tn oUYKeKPIPEvN e€ayopd, evw €av n MAavako A.E.
gvonolouvtav anoé tnv apxn tns nepiddou n enidpaon ota anoteAéopata Oa ntav NOoovos onpaacias.
2npelwvetal 6t, n eUAoyn a&ia twv NEPIOUCIAKWY OTOIXEIWV MOU ANoKINONKAV, TwV UNOXPEWCEWY KAl TwV
eVOEXOUEVWY UNOXPEWOEWY NoU avaAnPOnoav kabws kail n eUAoyn a&ia twv aUAwV NEPIOUCIAKWY OTOIXEIWV
wns e€ayopaoBeioas etaipeias unoAoyioOnkav and ave€apinto ekupntN.

55



ETHZXI1O0ZX

AMOAOTIEMOX
X PHZHZX

2007

Anokthogis 2007

O O6pihos péow tns Buyatpikns KAE AE ous 05.10.2007 e€aydpaoe 10 51.84% tns staipeias ELMEC SPORT
ABETE. Engidn 10 noocootd twv dikaiwpdtwy YAPOoU Nou apxika anoktnOnke unepBaivel 1o 1/3 tou cuvoAou
TV SIKAIWPATWV PNPou TwV PHETOXwWYV, n Etaipeia oup@wva peto N. 3461/2006 unéBaAe unoxpewtikn Anpodacia
Mpdétaon yia tnv andktnon 10U cUVOAOU TwV LETOXWYV NS gtaipias, otnv tupn wwv €4,00/uetoxn. H Anpdoia
npoétaon eykpibnke and 1o Aloikntukd ZupBoUAio tns Enitponns KepaAaiayopds tnv 15.11.2007. Zuvéneia
s 6npdaoias npotaons gival Ot 10 oUVOAIKO Noooaotd ocuppetoxns, tny 31.12.2007, avhABe oto 91,12% tou
HETOXIKOU KePaAaiou kal twv Aikaiwpdtwyv yngou tns ELMEC SPORT ABETE.

Ano inv andktnon tou apxikoU nocootou 51,84% npoékuye unepaia €70.372.973, n onoianpoodiopiotnke

ws £€ns:
ENEPIHTIKO

Mn kukAo@opoUv evepynuko

Mayia nep. ot.

106,855,455.00

AUAa nep. ot. 3,560,318.00
Ynepa&ia evon/oews 11,170,682.00
Enevouoeis 61a6. npos nwAnon 545,346.00
AvaBoA. popoA. anait. 1,566,467.00
Noinés pakponpoBeopes anaitnoeis 1,491,681.00

125,189,949.00

KukAo@opoUv evepynuko

AnoBépata

MeAdates kail Aoinés Bpax/opes anatnoeis
Enevo. otnv eUAoyn afia péow anot/twv

Tapeio & katab.

ZYNOAO ENEPIHTIKOY

YNOXPEQZEIX
Makponp. Ynox.

Adveia & xpnp/kes piobwoels

68,069,210.00
75,849,814.00
2,640,094.00
20,927,417.00
167,486,535.00
292,676,484.00

-45,916,145.00

AvaBaAAdpeves pop/kés unoxp. -1,847,374.00
Ynoxpewaoels guvta&. Nnpoownikou -925,291.00
MpdBAeywn yia eninAéov popous -840,271.00

Bpax. Ynoxp.
Adveia & xpnp/kes piobwoels

MpopnBeutés & Aoinés unoxpewoeis

-58,404,977.00
-68,562,595.00

Tpéxouoes POP/KES UNOXPEWOEIS -9,383,474.00
MpoBAgyels yia kivbuvous & £€€0da -2,664,375.00

-139,015,421.00
2YNOAO YINOXP. -188,544,502.00
Alkaiodpata peiyneias -6,508,143.00
XYNOAO KABS. MEPI OYZIAX ( EvepynukO-YNOXpewaels ) 97,623,839.00
Moocootd e€ayopds and tov 6piAo 51.8390%

A€ia otoixeiwv nou ayopdotnkav anoé tov 6piAo
MAéov e€ayopacBeioa unepa&ia

Koéotos e€ayopds

Meiov tapeiakd dia0éoipa & iIcoduvapa

KaBapn tapiakn ekpon (e§ayopds Buyatpikns)
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50,607,222.00
70,372,973.00
120,980,195.00
-20,927,417.00
100,052,778.00



Ano tnv 08/10/2007 éws kai tnv 31/12/2007 n etaipeia npoéBel pe d1adoxikeés ayopés otnv andkinon eninAéov
21.760.115 petoxés tns ELMEC SPORT ABETE avti ouvoAikoU upnpatos € 86.680.445,67 kal npoékuye
eninAéov unepadia nooou € 48.763.141. Zuvenws tnv 31/12/2007 n cuvoAikd avayvwploBeioa npoowpIvh
unepa&ia avépxoviav oe noad € 119.136.114. H eminAéov ungpa&ia npocdiopiotnke ws €§Ns:

ENEPIHTIKO

Mn kukAo@opoUv evepyntuko
Mayia nep. ot.

AUAa nep. ot.

Ynepa&ia evon/oews

Enevéuoeis 61a06. npos nwAnon
AvaBoA. popoA. anait.

Noinés pakponpoBeopes anaitnoeis

KukAo@opoUv evepyntko

AnoBépata

MeAates kail Aoinés Bpax/opes anartnoeis
Enevo. otnv eUAoyn afia péow anot/twv
Tapeio & katab.

XYNOAO ENEPT.
YNOXPEQZXEIX

Makponp. Ynox.

Adveia & xpnp/kes piobwaoels
AvaBaAAdpeves pop/kés unoxp.
Ynoxpewaoeis guvia&. npoownikou
MpdBAeyn yia eminAéov popous

Bpax. Ynoxp.

Adveia & xpnp/kes piodbwoels
MpopnBeutés & Aoinés unoxpewaeis
Tpéxouoes POP/KES UNOXPEWTEIS
MpoBA&yels yia kivouvous & é6oda

ZYNOAO YIMNOXP.

Alkaiopata peigneias

ZYNOAO KAB. MEPIOYZIAZ (Evepynukd-YNOXpewaels)
Mooootd e€ayopds and tov 6piAo

Afia otoixgiwv Nnou ayopdctnkav anod tov 6piAo

MAéov e€ayopaoBeioa unepagia

Kéaotos e€ayopads

Meiov tapeiakd d1abéoipa & 1Ic0dUvapa

KaBapn tapiakn ekpon (e§ayopds Buyatpikns)

Meiov unepaé&ia 5.10.2007

Ynepa&ia yia us petoxés nou ayopdotnkav and 6.10.2007 - 31.12.2007

JuvoAikn unepaé&ia
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109,334,834.00
3,562,885.00
11,170,682.00
411,746.00
1,634,473.00
1,448,325.00
127,562,945.00

69,181,805.00
53,908,024.00
2,561,537.00
26,923,944.00
152,575,310.00
280,138,255.00

-45,833,839.00
-1,863,575.00
-1,017,161.00
-610,459.00
-49,325,034.00

-44,973,024.00
-74,200,107.00
-5,868,734.00
-2,664,375.00
-127,706,240.00

-177,031,274.00
-5,952,194.00
97,154,787.00

0.91117
88,524,527.00
119,136,114.00

207,660,641.00

-26,923,944.00

180,736,697.00

70,372,973.00
48,763,141.00
119,136,114.00
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2npelwvetal 6u n npoowpelvh eUAoyn afia twv MNEPIOUCIAKWY OTOIXEIWV MOU anoktnbnkav, twv
avayvwpi{opévwyv aUAwV GTOIXEIWV, TWV UNOXPEWOEWV Nou avaAn@Onkav KaBws kal twv evoéexopevwy
unoxpewoewyv, npoadiopiotnkav pe Bdon npoowpivés afies ( ouppwva pe tnv nap. 62 tou AMXIT 3 )
KaOws ekkpepei oplotukh ektipnon tns a&ias tous n onoia 6a npaypatonoinBei evidos 12 pnvou dnws
npoBAénetal and 1o AlNXI 3. H npokuyaoa ungpa&ia and tnv avwiépw e§ayopd aneikovidetal npoowpiva
ota AUAa neplouciakd otoixeia tou OpiAou éws 6tou dievepynBei extipnon and ave&dpinto eKUPNTA yia
TNV KATavopn tns ota NPOcNKovia OToIXeia tou evepyntukoU ( picBwtikd dikalwpatd, ndyla nepiouciakd
otoixeia K.A.n )

7. Zuppetoxés Kal Aoinés pakponpdBeaopes anaitnoels,

O'Oupihos H Eraipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Juppetoxés oe oudebeUEVES ENIX. 0.00 0.00 387,438,470.75 387,438,470.75
YUPETOXES O€ OUYYEVEIS EMIX. 0.00 0.00 0.00 0.00
AvaBaAAdpevn ®opoA.Anaitnon. 3,703,045.94 2,109,039.58 316,090.50 352,870.16
g\lf"]rl'f;o”s‘l’:po”pées"“es xpnu/kes 12,566,828.22 6,676,684.23 294,583.75 293,421.34
16,269,874.16 8,785,723.81 388,049,145.00 388,084,762.25

8. AnoBépata

0'Opidos H Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006

Mpoiévia-Epnopetpata-A'YAes & YAika

. 209,780,323.18
ouokeuagias

126,098,481.85 16,162,813.03 14,083,250.86

MpoBA&yeis yia unotipnon anob. 590,000.00 500,000.00 590,000.00 500,000.00
209,190,323.18 125,598,481.85 15,572,813.03 13,583,250.86
9. lNeAates
0 Opihos H Eraipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Anaithoeis ané MeAdtes 195,125,870.28 140,239,131.14 16,359,467.19 15,850,440.84

10. Aoin€s anaithoeis

0'Opidos H Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Xpewaotes Aidpopol 44,952,939.83 20,309,012.13 3,021,771.58 1,823,541.34
Xpeodypapa 3,341,881.14 3,419,646.43 1,629,392.98 1,464,116.71
Noinés anaithoeis 4,429,486.89 4,144,448.90 439,253.50 381,314.01
52,724,307.86 217,873,107.46 5,090,418.06 3,668,972.06
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11. Tapiaka diaBéoipa kal tapiakda iIcoduvapa

OOupihos H Eraipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
AlaBéoipa oto tapeio 2,928,273.75 3,253,200.00 566,152.13 528,867.13
Katabéoels oyews kai npoBeopias 88,580,281.19 106,057,513.75 13,876,856.57 21,873,789.85
91,508,554.94 109,310,713.75 14,443,008.70 22,402,656.98
12. Metoxiké ke@dalaio Kal unép 1o dpuo
Apleu?s Koivés peroxés Exb?eév Ynép 10 dpuo Xivolo 181es petoxés
HETOXDOV ke@dAaio
31n AekepBpiou 2005 32,946,875.00  32,946,875.00 9,884,062.50 62,531,731.47  72,415,793.97
31n AekepBpiou 2006 32,946,875.00 32,946,875.00 9,884,062.50 62,531,731.47  72,415,793.97 6,054.00
31n AekepBpiou 2007 32,946,875.00 32,946,875.00 9,884,062.50 62,531,731.47  72,415,793.97 6,054.00

To oUvolo twv ekb0BEVIWY KOIVWV peToXWV gival 32.946.875 ekatoppupia PETOXES, Pe ovopaotikn a&ia
Eupw 0,30 ava petoxn. OAes o1 ekboBeioes petoxés éxouv e€opAnBei nARpws..

13. K€pbdn e1s véo kal Aoind anoBspauxa

0 'Opidos H Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Képon eis véo 277,332,378.69 207,356,278.78 29,856,696.85 22,113,518.04
AnoBepaukd 25,443,170.44 8,832,577.14 16,887,455.40 20,184,566.82
161es Metoxés -7,899,441.83 -1,339,856.41 -108,259.13 -108,985.61
ﬁ;“n";%‘;]iﬁnzcg?gc;i’iz‘l’l}péwm -88,927,927.73 -88,927,927.73
Yuvah/kes Alapopés Evonoinans -59,101,599.04 -32,706,043.74
Aikaiopata Tpitwyv 134,486,641.86 104,006,311.60
281,333,222.39 197,221,339.64 46,635,893.12 42,189,099.25
14. Makponpo0Osopes uNoxXpPewoels
0 Opihos H Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpdBAeyn anolnpiwaons MNMpoownikoU 10,271,467.22 8,476,568.05 674,362.00 620,917.00
Eyyunaoeis Evoikiwv - - 207,031.01 251,428.35
OpoAoyiakoé Advelo 606,009.67 1,295,151.81 - -
Aoind - Ynoxpewoeis Leasing 618,403.06 799,957.11 231,701.37 262,209.86
AvaBaAAopevn ®opoA. Ynoxp. 18,091,989.76 15,247,131.09 1,168,104.94 1,251,176.41
Aoinés npoBAéyels 9,195,672.08 9,010,796.11 - 10,615.36

MakponpdBeopes
Tpanelikés YNoxpewoels

547,902,213.79

406,901,777.95

334,500,000.00

341,000,000.00

586,685,755.58

441,731,382.12

336,781,199.32

343,396,346.98
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15. MNpounBeutés kal AoinNés uNnoxpewoels

0 'Opidos H Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpopnBeutés 94,738,124.89 34,806,413.96 3,319,127.90 2,874,807.77
Ynoxpewaoels and ¢popous — téAn 13,795,642.64 13,776,936.38 2,161,438.14 572,196.80
353::28?}2;"”“ Tpanedikés 122,026,853.87 11,811,849.44 8,115,924.16 9,210,173.45
Mepiopata nAnpwtéa 0.00 38,366,076.20 1,352,588.10 3,600,576.20
AoINés UNOXPEWOEIS 38,899,289.50 13,672,127.03 1,150,804.46 663,397.58
MpokataBoAés MeAatwy 14,752,717.35 2,842,783.57 771,216.08 1,835,500.00
284,212,628.25 115,276,186.58 16,871,098.84 18,756,651.80
16. AvaBaAAopevos popos eilcodnpatos
O OMINOZ
31/12/2007 31/12/2006
A.®. Anaitnon A.®. Ynoxpéwon A.®. Anaitnon A.®. Ynoxpéwon
Mn kukAo@opoUv evepynuko
Evowpata Mayia 734,509.77 781,527.94
Aula nayia 14,310,949.69 14,333,206.22
Xpnuatodotikés pioBwoels 78,114.18 132,396.93
Ané ayopd Néwv Buyatpikwv 1,863,500.00
KukAo@opoUv evepynukod
Anarthoeis 1,033,910.00
Makponp66eopes Ynoxpewoeis
MpoBAéyels 203,411.86 205,226.37
YNoXpewoels NapoxXwy NPoownikou AOyw
€€660u and nv unnpeaoia 1,936,170.20 1,903,813.21
Ané ayopd Néwv Buyatpikwv 1,634,470.00
ZUpYNQICHOS -71,006.12 71,006.12
ZUvoho 3,703,045.94 18,091,989.76 2,109,039.58 15,247,131.09
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H ETAIPEIA
31/12/2007 31/12/2006

A.®. Anaitnon A.®. Ynoxpéwon A.®. Anaitnon A.®. Ynoxpéwon

Mn kukAo@opoUv gvepynuko

Evowpata Mayia 1,091,628.16 0.00 1,176,301.80
AuAa nayia -33,582.60 72,640.91
Xpnpatodotukés piobwoels 42,894.17 74,874.61

Ano ayopd Néwv Buyatpikwv

KukAo@opouv evepynuko

Ananthoels 0.00 0.00
MaxkponpdBeopes Ynoxpewaoeis

MpoBAgyels 147,500.00 125,000.00

Ynoxpewaoels NapoOXwV NPoownikou Adyw

€§6dou anod tnv unnpeoia 168,590.50 155,229.25 0.00
Ano ayopd Néwv Buyatpikwv

JUPYNQICHOS 33,582.60 33,582.60

>0voho 316,090.50 1,168,104.93 352,870.16 1,251,176.41

17. Ynoxpewoeis napoxwv Aoyw €§06ou anod tnv unnpecia (N 2112/20)

Me Bdon us diatd€eis tou N. 2112/20 n etaipeia eival unoxpewpévn va kataBdaAAel otous gpyaldpevous rnou
anoxwpouv yia cuvia&iodotnon, epdna& nood noAAanAdaoio wwv pnviaiwv anodoxwyv Katd tov Xpoévo tns
anoxwpnons (npoadiopiletal and 1o Népo), e Bdon ta €tn unnpeacias. O1 napoxés autés npoadiopiotnkav
andé ave&dpinto avaioyiotn. O1 kUpies avaloyiotikés napadoxés nou Xxpnaoigonolnbnkav éxouv ws e€Ns:

2007 2006
Mpog&o@Anuikd enitokio (%) 4,7%-4,1% 3,0%-4,0%
MeAAoviikés au€noels pioBwv 3,0%-4,0% 3,0%-4,0%
H kivnon tou Aoyapiacpou gixe ws e§ns:
0 Opihos H Eraipeia

1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

Ynoxpewaoels 100AoyIopoU apxns 8,476,568.05 3,356,944.74 620,917.00 540,126.00
And Ayopd Néwv Buyatpikov 925,291.00

Juvia&lobotkés napoxés (MpoBAEyels kal kataBoAés) 869,608.17 5,119,623.31 53,445.00 80,791.00
Zovoho 10,271,467.22  8,476,568.05 674,362.00 620,917.00
Xpewoels ota anoteAéopata

Zuvta&lodotikés napoxés (npoBAEels kal kataBoAEs) 1,381,372.80 938,986.31 285,726.00 142,823.00
Livoho 1,381,372.80 938,986.31 285,726.00 142,823.00
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18. AnoteAéopata EkpetdAAeuons

0'Opidos

H Etaipia

31.12.2007

31.12.2006

31.12.2007

31.12.2006

‘Ecoda

Ecoba and MNwAnoeis AnoBepdtwv- F.F.

Group

Ecoba and MNwAnoeis K.A.E.

292,042,588.45

414,114,602.01

246,279,253.52

238,120,086.65

29,452,901.07

29,766,588.56

‘Ecoda ano Mapoxn Ynnpeaiwv 4,525,069.70 5,265,561.67
Lovoho 706,157,190.46 484,399,340.07 33,977,970.77 35,032,150.23
Aoind’Ecoda 8,476,197.27 4,447,501.48 2,093,106.03 1,968,034.27
Ecoba and Marketing dikaiwp. (KAE) 12,233,000.00 12,383,646.00

Feviké ZGvolo 726,866,387.73 501,230,487.55 36,071,076.80 37,000,184.50
‘E€0ba

‘E€oba Aloiknons 51,342,768.59 27,589,763.56 5,654,324.26 5,517,5692.12
‘E€oba AidBeons 197,880,836.61 134,369,191.45 13,705,589.86 12,224,539.25
Aoind 3,949,117.18 2,303,769.50 970,381.71 1,015,247.11
Zovolo 253,172,722.38 164,262,724.51 20,330,295.83 18,757,378.48
Avaluon twv Znpavukotepwv E§66wv

Epyobouko Kdatos 74,016,735.05 63,410,818.09 9,187,574.71 8,671,643.74
Evoikia 44,192,581.70 31,156,160.44 1,773,759.32 1,660,558.39
AlapnpioukdE€oda 13,961,439.10 10,245,336.45 2,297,358.48 2,376,165.64
AnooBéoeis 14,137,344.12 7,952,028.91 1,090,167.46 1,054,074.99
Zivolo 146,308,099.97 112,764,343.89 14,348,859.97 13,762,442.76
Xpnpatooikovopikd Ecdda

‘Ecoba xpeoypapwv 977,159.87 618,474.08 165,394.47 508,772.74
'(ES“\;’V(’A“P)S?””“‘°°'K°V°””‘“"’ Heowy 5,180,430.49 0.00 5,180,430.49

Mowwukoi 1ékol tpanelwv 4,337,3717.31 2,618,335.31 453,120.56 481,008.31
Zovolo 10,494,967.67 3,236,809.39 5,798,945.52 989,781.05

Xpnuatooikovopikd E§66a
Tékol Tpanelwv

Aoind xpnpatooikovopikd €€06a

28,478,151.11
260,641.56

13,679,814.83
986,515.33

17,958,624.80
147,745.58

11,736,447.95
809,122.27

Tuvolo

28,738,792.67

14,666,330.16

18,106,370.38

12,545,570.22
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19. ®6pos eicodnpatos

0 'Opidos H Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tpéxwv pdpos nep1ddou 34,972,973.13 23,967,047.71 2,224,931.99 890,585.46
AvaBaAAopevos popos 973,123.01 335,026.36 -46,291.81 566,451.53
35,946,096.14 24,302,074.07 2,178,640.18 1,457,037.00

20. KEpbn ava petoxn

Baoika

Ta Baoikd ké€pdn ava petoxn unoAoyilovtail pe diaipeon tou k€EPHOUS, pe ToV oTabpIoPéVo PHECO apIBuo Twv
KOIVWV HETOXWV 0NV d1dpKela tns neP1ddou, €aipoUPEVWY TwV 16iwV KOIVWV HETOXWYV NOU EVOEXOUEVWS Va
ayopacBouv and tnv enixeipnon.

31.12.2007 31.12.2006
KaBapa képdn nepiddou (Opilou) 89,581,109.20 81,724,629.56
Katavépovtai oe:
Metoxous Etaipias 72,711,928.77 65,160,341.01
Aikaiopata Meioyngias 16,869,180.43 16,564,288.55
2taBpiopévos péocos apibuds petoxwv 32,940,821.00 32,946,875.00
Bacika képdn ava peroxn 2.21 1.98

21. Mepiopata avda pgetoxn
Ta pepiopata nou NAnpwOnkav and tn Mnipikh Etaipeia katd tn xpnon 2007 avépxovial 010 UYPos twv

6.200.696,24 Eupw. lNa tn xphon 2007 1o npoteivopevo pépiopa otn Mntpikn Etaipeia avd petoxn avépxetal
o€ 0,10 Eupw.

63



22. YuvaAAayés pe ouvdedepéva pépn

O1 katwtépw ouvaAAayés, apopouv cuvaAAayés pe ouvoedbepéva pépn, onws autd opidovial and 1o AT
24,

i) MwAnoeis ayabwv kai MicBwpdrwv

31.12.07 31.12.06
MNwAnoeis ayabwv peta&u Mntpikns kar Buyatpikov 9,236,047.98 9,804,297.54
E:I)gr:gj|zvcil\gc:2(f(;/uulsl:tgéozgui)\ou FF ka1 Aoinwv ouvdedepévwv pepwv 0.00 546,849.51
9,236,047.98 10,351,147.05
ii) Anaitnoeis ané ouvdedepéva pépn
31.12.07 31.12.06
YnoAoina téAous Xphons petagu Mntpikns kal Buyatpikov 7,080,851.91 5,720,240.37
YnéAoina téAous Xpnons peta&t Opilou FF kar Aoinwv ouvoedepévwy pepwv
katd v évvolia tou IFRS 24 3,100.00 0.00
7,083,951.91 5,720,240.37
iii) Ayopés anoé ouvdedepéva pépn
31.12.07 31.12.06
Ayopés Mntpikns ané Buyatpikés 1,277,868.59 670,647.91
ﬁ:\%ospgi Kal Aoinés ouvaAAayés Opilou FF pe ouvdedepéva pépn katd tnv évvoia tou 216,000.00 728,000.00
1,493,868.59 1,398,647.91
iv) Ynoxpewoeis npos ouvdedepéva pépn
31.12.07 31.12.06
Ynoxpewaoels Mntpikns npos Buyatpikés 144,580.97 387,905.79
Ynoxpewoels Opilou FF npos ouvdedepéva pépn katd tnv évvolia tou IFRS 24 201,000.00 215,000.00
345,580.97 602,905.79
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23. Ap1Buo6s AnaoxoAoupevou lNpoocwnikou

O pécos 6pos tou anacxoAoupévou NpoownikoU oto té€Aos tns tpéxouaas nepiddou : opilou 5.310, etaipeias
285 atopa.

24. Ypiotdpeva spnpdypata Bapn

Aev ugiotavial epnpdypata Bapn eni twv nayiwv o1oIXeiwv tns glaipeias.

25. Enidikes n unod dianncia diapopés

Aev undpxouv enidikes N und diaitnoia, kabws kai ano@dcels SIKACTUKWY N dIAITNTKWY 0pYAvVWY Mou
evOEXETAl va €XOUV oNpAvTIKA €ENIMNTWoN 0TNV OIKOVORIKN Katdotaon A Agltoupyia tns etaipeias.

26. 'eyovota petd tnv npepopnvia tou looAoyiopouU

H Etaipeia tnv 29-1-2008 avakoivwoe 6t npoéBn otnv alu§non tou UPICTAPEVOU NOCOOTOU CUULETOXNS TNS
(40%) eni tou petoxikoU keaAaiou tns cuvdedepévns pe autnv enixeipnons Folli Follie Japan, e€ayopdadovias
Kal 10 unoéAoino Nocootd petoxwv (60%) tou petoxikoU kepaAaiou tns ev Adyw enixeipnons. H ev Aoyw
andéKinon evViAooETdl 0Ta NAAioId TOU oTPATNYIKOU oxXedlaopou avantuéns twv SIKUwWVY Kal Twv ayopwy ots
onoies dpaoctnplonolegital n etaipeia
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NMAnpogopics Etaipsiov
OuiAou Folli Follie

6.1 Zroixeia etaipeiwv nou nepiAapBavovial
OTOV €VONoINHEVO IGOAOYICHO

21nv evonoinon yia to 2007 népav tns Etaipeias FOLLI FOLLIE nepiAapBa-
vovial kal ol akdAoubes etaipeies pe tn p€Bodo tns oAIKAS gvonoinaons.

6.1.1 Apeoes CUPHETOXES

6.1.1.1 FOLLI FOLLIE HONG KONG LTD

Enwvupia: Folli-Follie (Hong Kong) Ltd.
‘Edpa: Unit 1802-6, 18/F, The Centrium, 60 Wyndham Street, Central Hong Kong
Topéas dpaotnpiotntas: Eicaywyn kai epnopia koopnpdiwv & agecoudp podas

Etaipiké kepdAaio: 22.630.250 sup®d

Baoika oikovopikd peyédn 2007 (o€ xIA1abes gupw)
Zuvolo Evepynukou 251.716
ZUvolo ldiwv KepaAaiov 224.783
Képdn npo pépwv 77.383
Képdn petd andé gopous 64.570
Ixéon Etaipeias pe Folli-Follie ABEE (og x1IN1G6¢es eupw)
Ynoxpewaoeis npos Folli-Follie ABEE 1.018
MNocoaot6 dpeans suppetoxns tns Folli-Follie ABEE 99.99%

6.1.1.2 FOLLI FOLLIE U.K. LTD.

Enwvupia: Folli - Follie UK Ltd
‘Edpa: 80/82 Regent Str. Units 2-6 Quandrant Arcade London W1R 5PE
Topéas dpactnpidtntas: Eicaywyn kai epnopia koopnpdtwv & a§egoudp pédas

Etaipikoé kepdAaio: 3.110.761 eupw

Baoika oikovopikd peyé6n 2007 (o€ xiIA1abes eupw)
ZUvolo Evepyntuikou 6.910
ZUvolo ldiwv KepaAaiov 6.120
Képdn npo pépwv 227
Képdn petd andé gpopous M
Ixéan Etaipeias pe Folli-Follie ABEE (og x1N106¢es eupw)
Anaitnoeis ané Folli- Follie ABEE 441
Mocoot6 apeans ouppetoxns tns Folli-Follie ABEE 99.99%
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6.1.1.3 FOLLI FOLLIE FRANCE S.A.

Enwvugpia: Folli - Follie France SA
‘Edpa: 20 Rue Royal 75008 Paris
Topéas dpaotnpiotnias: Elcaywyn kai epnopia koopnpatwv & aeooudp podas

Etaipiké ke@dAaio: 7.200.000 eupw

Baoikd oikovopika peyédn 2007 (og x1IN106¢es eupw)
ZUvolo Evepyntikou 4.584
AnoOspatka 137
ZUvolo ldiwv Kepahaiov 3.143
Képdn npo pdpwv 199
Képdn petd ané @opous 199
Ixéon Etaipeias pe Folli-Follie ABEE (o€ xIA1abes gupw)
Anarthoeis ané Folli- Follie ABEE 231
Mocoot6 apeons cuppetoxns tns Folli-Follie ABEE 100.00%

6.1.1.4 FOLLI FOLLIE SPAIN S.A.

Enwvuyia: Folli - Follie Spain SA
‘Edpa: C/Velasquez 44, 2a, Madrid
Topéas dpaotnpiotnias: Elcaywyn kai epnopia koopnpatwv & a§eooudp podas

Etaipiké kepdAaio: 3.409.528 supw

Baoikd oikovopikd peyédn 2007 (og x1IN1G6es eupw)
ZUvolo Evepyntuikou 4123
Zuvolo ldiwv Kepalaiov 2.688
Képdn npo pdpwv 404
Képdn petd and @opous 398
Ixéon Eraipeias pe Folli-Follie ABEE (o€ xIA1abes eupw)
Ynoxpewaoeis npos Folli-Follie ABEE 1.089
MNocoot6 apeons cuppetroxns tns Folli-Follie ABEE 100.00%
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6.1.1.5 FOLLI FOLLIE CZECH S.R.O.

Enwvuypia: Folli-Follie (Czech) SRO
‘Edpa: Krakovska 7 - Prague Czech Republic
Topéas dpaotnpiotnias: Eicaywyn kai epnopia koopnpawwv & asooudp podas

Etaipiko kepdAaio: 1.299.953 eupw

Baoikd oikovopika peyédn 2007
Xuvoho Evepynuikou

Zuvolo 16iwv Kepalaiov

Képdn npo pdépwv

Képdn petd and gopous

Ixéon Eraipeias pe Folli-Follie ABEE
Ynoxpewaoeis npos Folli-Follie ABEE

MNocoot6 apeons cuppetoxns tns Folli-Follie ABEE

6.1.1.6 FOLLI FOLLIE POLAND S.Z.0.0

(o€ x1IAN1Gbes eupw)
1.395

414

53

53

(og x1IN106¢es eupw)
685

100.00%

Enwvugpia: Folli-Follie (Poland) S.Z.0.0.
‘Edpa: Ul Woloska 12 Warszawa Poland
Topéas dpaotnpiotnias: Eicaywyn kai epnopia koopnpawwv & a§ecoudp podas

Etaipiké ke@alaio: 1.017.352 eupd

Baoika oikovopikd peyédn 2007
Zuvolo EvepynukoU

Zuvolo ldiwv Kepalaiov

Képdn npo pdépwv

Képdn petd andé gopous

Ixéon Eraipeias pe Folli-Follie ABEE
Ynoxpewoeis npos Folli-Follie ABEE

Mocoot6 apeons ouppetoxns tns Folli-Follie ABEE

6.1.1.7 FOLLI FOLLIE SLOVAKIA S.R.O

(o€ x1A1abes gup®)
329

85

(2)

2

(o€ xIAN1Gbes eupw)
125

100.00%

Enwvuypia: Folli-Follie (Slovakia) SRO
‘Edpa: Einsteinova 18 Bratislava Slovakia
Topéas dpaotnpiotntas: Eicaywyn kai epnopia koopnpdwwv & a§ecoudp podas

Etaipiko kepdaAaio: 299.200 sup®d

Baoikd oikovopika peyédn 2007
Tuvolo EvepynukoU

Tuvoho ldiwv KepaAaiwv

Képdn npo pépwv

Képdn petd andé gpopous

Ixéon Etaipeias pe Folli-Follie ABEE
Ynoxpewaoeis npos Folli-Follie ABEE

Mocoot6 dpeans suppetoxns tns Folli-Follie ABEE
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6.1.1.8 FOLLI FOLLIE JAPAN LTD.

Enwvuypia: Folli - Follie JAPAN Ltd
‘Edpa: 4F Pyramide 6-6-9 Roppongi, Minato-Ku Tokyo Japan
Topéas dpaotnpiotntas: Elcaywyn kai epnopia koopnpatwv & asooudp podas

Etaipiké ke@daAaio: 2.434.663 eupw®

Bacika oikovopikd peyédn 2007

Zuvolo EvepynukoU

AnoBespauka

ZUvolo ldiov Kepahaiov

Képdn npo pdépwv

Képdn peta andé gopous

Ixéon Etaipeias pe Folli-Follie ABEE
Mepiopata nou eioénpaée n Folli-Follie ABEE
Ynoxpewaeis npos Folli-Follie ABEE

Mocoot6 apeons cuppetoxns tns Folli-Follie ABEE

6.1.1.9 FOLLI FOLLIE GMBH

(o€ x1A1abes gupw)
23.971

7.781

8.262

700

475

(o€ xIAN1Gbes gupw)
0

4

100.00%

Enwvuypia: Folli - Follie GmbH
‘Edpa: Gewerbestrasse 1, D-83365 Nussdorf, Germany
Topéas dpacinpiotntas: Eilcaywyn kai epnopia koopnpdriwv & a§egoudp pédas

Etaipiké ke@dAaio: 50.000 supd

Baoika oikovopikd peyédn 2007
Xuvoho Evepynukou

Tuvolo ldiwv Kepalaiwv

Képdn npo pdépwv

Képdn petd and gopous

Ixéon Etaipeias pe Folli-Follie ABEE

Moocoot6 dpeans suppetoxns tns Folli-Follie ABEE

6.1.1.10 MFK FASHION INVESTMENT LTD

(o€ xIAN1Gd¢es gupw)
649

(113)

(43)

(43)

(og x1IN1G6€es eupw)
100.00%

Enwvupia: MFK Fashion Investment Ltd
‘Edpa: Stassikratous 16, Limassol, Cyprus
Topéas dpactnpiotntas: Eilcaywyn kal eynopia koopnpdrwv & a§egoudp pédas

Etaipiké ke@dAaio: 523.104 supd

Baoikd oikovopikd peyédn 2007
Xuvoho Evepynukou

ZUvolo ldiwv Kepahaiov

Képdn npo pdpwv

Képdn peta and gopous

Xxéon Eraipeias pe Folli-Follie ABEE
Ynoxpewoeis npos Folli-Follie ABEE

Mocoot6 apeons cuppetoxns tns Folli-Follie ABEE
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6.1.1.11 PLANACO A.B.E.E.

Enwvupia: Planaco A.B.E.E.

‘Edpa: 230 xAp. E.O. ABnvav-Aapias, Ayios Zié@avos

Topéas dpaotnpiotntas: Nauuhiakdv-Naunnyik@v-Eevod/kwv-Toupiouk@v-TeXVIKQOV eniX. & avinpoownei®v

Etaipiké kepdAaio: 3.521.717 eupw

Baoika oikovopikd peyédn 2007
Z0volo Evepyntuikou

Zuvolo 16iwv Kepalaiwv

Képdn npo popwv

Képdn petd and gopous

Ixéon Etaipeias pe Folli-Follie ABEE
Ynoxpewoeis npos Folli-Follie ABEE

Mocoot6 apeons cuppetoxns tns Folli-Follie ABEE

6.1.1.12 KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

(o x1A1abes gup®)
9.531

6.393

(71)

Al

(og x1IN106¢es eupw)
0

76.67%

Enwvupia: Katactpata Apopoloyntwv Eidwv A.E.
‘Edpa: 230 xAp. E.O. ABnvav-Aapias, Ayios Ziépavos
Topéas dpaotnpiotnias: Ta§idiwuko Aiaviké epnopio.

Etaipiké ke@dAaio: 15.802.500 suped

Baoikd oikovopika peyédn 2007

Zuvolo Evepynukou

Zuvolo ldiwv Kepalaiov

Képdn npo popwv

Képdn petd andé gopous

Ixéon Eraipeias pe Folli-Follie ABEE
Mepiopata nou eioénpaée n Folli-Follie ABEE
Ynoxpewoeis npos Folli-Follie ABEE

Mocoot6 apeons cuppetoxns tns Folli-Follie ABEE
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6.1.2’Eppeoes CUPUETOXES

O1 etaipeies ous onoies n FOLLI FOLLIE ouppeteixe tnv 31/12/2007 éppeca, napatiBevial katwiépw:

6.1.2.1 FOLLI FOLLIE ASIA LTD

Enwvuypia: Folli - Follie Asia Ltd
‘Edpa: Room 2102, 21/F, Tower 2, Lippo Centre, 89 Queensway, Hong - Kong
Topéas dpaotnpiotntas: Elcaywyn kai epnopia koopnpatwv & asooudp podas

Etaipiké kepdAaio: 760.756 eup®

Baoika oikovopikd peyédn 2007
Z0volo Evepyntuikou

Zuvolo 16iwv Kepalaiwv
Képdn npo popwv

Képdn petd andé gopous

6.1.2.2 FOLLI FOLLIE TAIWAN LTD

(o€ x1A1abes gupw)
2.297

2.231

(14)

(14)

Enwvuypia: Folli - Follie Taiwan Ltd
‘Edpa: 2F-1, No 163, Sec. 1 Keelung Road, Taipei, Taiwan
Topéas dpaotnpiotntas: Elcaywyn kai epnopia koopnpawwv & a§ecoudp podas

Etaipiké kepdAaio: 24.585 sup®

Baoika oikovopikd peyédn 2007
ZUvolo Evepyntikou

Zuvolo 16iwv KepaAaiwv
Képdn npo pdépwv

Képdn petd and gopous

6.1.2.3 FOLLI FOLLIE KOREA L.T.D.

(o€ xIAN1Gb¢es gupw)
5.131

569

45

29

Enwvupia: FOLLI FOLLIE KOREA Ltd.
‘Edpa: 2F, Irae building, #3-20 Chung Dam-Dong, Gangnam-Gu, Seoul, Korea 135-948
Topéas dpacinpiotntas: Eilcaywyn kai epnopia koopnpdriwv & a§egoudp pédas

Etaipiké ke@daAaio: 35.540

Baoikd oikovopika pey£dn 2007
Zuvolo Evepynukou

Zuvolo ldiwv KepaAaiwv
Képdn npo popwv

Képdn petd ané popous
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6.1.2.4 FOLLI FOLLIE SINGAPORE LTD

Enwvupia: FOLLI FOLLIE Singapore Ltd.
‘Edpa: 456 River Valley Road, #2-6 Crystal Court, Singapore 248342
Topéas dpaotnpiotnias: Eicaywyn kai epnopia koopnpawwv & aeooudp podas

Etaipiké ke@dalaio: 48.165 supd

Baoikd oikovopika peyédn 2007
Xuvoho Evepynukou

ZUvolo l6iov Kepahaiov
Képdn npo pépwv

Képdn petd and gopous

6.1.2.5 BLUEFOL HONG KONG LTD

(og x1IN106¢es eupw)
801

(1.164)

94

94

Enwvupia: Bluefol Hong Kong Ltd
‘Edpa: Unit 1802-6, 18/F, The Centrium, 60 Wyndham Street, Central, Hong - Kong
Topéas dpaotnpiotnias: Elcaywyn kai epnopia koopnpawwv & aeooudp podas

Etaipiké ke@daAaio: 109 eup®d

Baaoika oikovopikd peyédn 2007
Tuvolo EvepynukoU

ZUvolo ldiov Kepahaiov
Képdn npo pdépwv

Képdn peta ané popous

6.1.2.6 BLUEFOL GUAM LTD

(o€ xiIAiabes eupw)
5.155
4.366
1.348
1.112

Enwvupia: Bluefol Guam Ltd.
‘Edpa: 1275 Pale San Vitores Rd, The Bayview Plaza Suite 300, Tumon, Guam 96913
Topéas dpaotnpiotntas: Eicaywyn kai epnopia koopnpawwv & asooudp podas

Etaipiké ke@aAaio: 127.155 eup®

Baoika oikovopikd peyédn 2007
Tuvolo EvepyntuikoU

Zuvolo 16iwv Kepalaiwv
Képdn npo pdépwv

Képon peta andé popous
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(o xIA1abes gup®)
2.335

614

(151)

(132)



6.1.2.7 BLUEFOL HAWAII LTD

Enwvupia: Bluefol Hawaii Ltd.
‘Edpa: 2250 Kalakaua Avenue #512, Honolulu, HI96815
Topéas dpaotnpiotnias: Elcaywyn kai epnopia koopnpatwv & a§eooudp podas

Etaipiké ke@alaio: 42.385 supwd

Baoikd oikovopikd peyédn 2007
Xuvoho Evepynukou

ZUvolo l6iwv KepaAaiov
Képdn npo pdépwv

Képdn petd and @opous

6.1.2.8 FOLLI FOLLIE MALAYSIA LTD

(og x1IN1G6es eupw)
3.501

(2.290)

(792)

(792)

Enwvugpia: Folli Follie Malaysia Ltd.
‘Edpa: Suite 08-02, 8th floor, Menara Keck Seng, 203 Jalan Bukit, Bintang 55100, Kuala Lumpur, Malaysia
Topéas dpaotnpiotntas: Elcaywyn kai epnopia koopnpatwv & aeooudp podas

Etaipiké ke@dalaio: 22.308 sup®d

Baaoikd oikovopikd peyédn 2007
Zuvolo EvepyntuikoU

ZUvolo ldiwv Kepahaiov
Képdn npo pdépwv

Képdn peta andé opous

6.1.2.9 FOLLI FOLLIE CHINA (PILION L.T.D.)

(o€ xiIA1abes eupw)
789

(592)

(29)

(29)

Enwvugpia: Pilion Trading Company Ltd.
‘E6pa: Room 509, No. 400 JJ Dickson Centre, Chang Le Road, 2000020, Shanghai, P.R.C.
Topéas dpaotnpiotntas: Elcaywyn kai epnopia koopnpatwv & asooudp podas

Etaipiké ke@dAaio: 3.007.957 supd

Baoika oikovopikd peyédn 2007

Zuvolo EvepynukoU

Zuvolo 16iwv Kepalaiwv

Képdn npo popwv (apopd tnv nepiodo evonoinans)

Képdn peta and @opous (apopd tnv nepiodo evonoinons)

73

(o€ x1A1abes gupw)
9.521

3.348

45
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6.1.2.10 BLUEFOL THAILAND LTD

Enwvugpia: Folli Follie Thailand Ltd.
‘Edpa: 218/17 Moo 11 Suksawat Rd, Bangpakok, Ratburana, Bangkok
Topéas dpaotnpiotnias: Eicaywyn kai epnopia koopnpawwv & aeooudp podas

Etaipiké ke@dalaio: 41.974 eupod

Baoikd oikovopika peyédn 2007 (og x1IN106¢es eupw)
Tuvolo EvepynukoU 391
Zovoho ldiwv Kepahaiwv (162)
Képdn npo @opwv (144)
Képdn petd and gopous (144)

6.1.2.11 EAAHNIKEXZ AIANOMEZX A.E. (Evonoinpéva Oikovopika Xroixeia)

Enwvupia: EAAnvikés Aiavopés A.E. (Evonoinpéva Oikovopika Zroixeia)
‘Edpa: 230 xAp. E.O. ABnvav-Aapias, Ayios Ziépavos
Topéas dpaotnpiotnias: Ta§idiwtiko Aiaviké spnopio.

Etaipiké ke@dalaio: 12.600.000 cup®d

Baaoika oikovopikd peyédn 2007 (o€ xiIAiabes eupw)
Tuvolo EvepynukoU 105.229
ZUvolo ldiov KepaAaiov 16.764
Képdn npo pdépwv 3.768
Képdn peta ané popous 1.389

2npeiwon: Zta evonoinpéva olkovopika otoixeia tns Etaipeias EAAnvikés Alavopés A.E. cupngpiAapBavovtal
Kal ta evonoloUpeva otoixeia ins Etaipeias Links of London L.T.D.

6.1.2.12 HDFS SKOPJE DOO

Enwvupia: HDFS Skopje doo
‘Edpa: Lermontova , 1000 Skopje, M.I.A.M.
Topéas dpaotnpiotntas: Ta§idiwtiko Aiaviké spnopio.

Etaipiké ke@daAaio: 960.747 eup®

Baoika oikovopikd peyédn 2007 (o€ xIA1abes eupw)
Tuvolo EvepynukoU 955
Zuvolo 16iwv Kepalaiwv 955
Képdn npo pdépwv (3)
Képon peta andé popous (3)
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6.1.2.13 HELLENIC TOURIST BUREAU A.E.

Enwvupia: Hellenic Tourist Bureau A.E.
‘Edpa: 23° xAp. E.O. ABnvov-Aapias, Ayios Ziépavos
Topéas dpaotnpiotntas: ToupioTKESs unnpeoics

Etaipiké kepdAaio: 500.000 eupw®

Baoikd oikovopikd peyédn 2007 (og x1IN1G6es eupw)
Xuvoho Evepynukou 494
ZUvolo l6iwv Kepahaiov 494
Képdn npo pdépwv 8
Képdn petd ané @opous 8

6.1.2.14 ELMEC SPORT ABETE

Enwvupia: ELMEC SPORT ABETE
‘Edpa: A. Bouhiaypévns 96, 166 74, TA\upada
Topéas dpaotnpiotntas: Aiaviké Epnépio.

Etaipikoé ke@alaio: 33.240.000 sup®d

Baoika oikovopikd peyédn 2007 (o€ xiIA1abes gupw)
ZUvolo Evepyntikou 280.138
Tuvoho ldiwv Kepalaiwv 103.107
Képdn npo pdépwv 1.324
Képdn petd and gopous 1.238
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EKOGEXZH ZYNAAAATQN THZ FOLLI FOLLIE ABEE ME
2YNAEAEMENEZ ETAIPEIEZ KATA THN XPHZH TOY 2007
(01/01/2007 - 31/12/2007) LYNTAXOEIZA ME BAZH TIX
AIATAZEIZ TOY N. 3016/2002 (ap6p. 2 nap. 4)

NQAHZEIZ ANTOSGEMATQN ZE ©YTATPIKEZ

ETAIPEIA MOZON

NQAHZEIZ ANOGEMATQN ZE OYTATPIKEX

FOLLI-FOLLIE JAPAN LTD 33.551,97
FOLLIFOLLIE UK LTD 543.047,25
FOLLI FOLLIE FRANCE SA 1.723,47
FOLLI FOLLIE CZECH 44.706,06
FOLLI FOLLIE SLOVAKIA 102.907,42
FOLLI FOLLIE SPAIN SA 38.163,63
FOLLI FOLLIE GERMANY 1.061.688,18
MFK FASHION LTD 611.259,70
K.A.E. 2.289.404,16
ZYNOAO 4.489.618,54

MQAHZEIZ YITHPEZIQN ZE ©YTATPIKEZ

ETAIPEIA MNOZON

FOLLI-FOLLIE H.K. LTD 4.313.897,50

AANEIA XE OYTATPIKEX

ETAIPEIA MOZON

FOLLI FOLLIE GERMANY 610.000,00

ATOPEZ ANOSEMATQN AMNO OYTATPIKEZ

ETAIPEIA MOZON
K.A.E. 505.510,30
PLANACO SA 633.800,86
LYNOAO 1.139.312,16

AHWH YMHPEZIQN AMNO ©YTATPIKEX

ETAIPEIA MNOZON

K.A.E. 30.368,80
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NMAnpo@opics axeuxka pe tn dioiknon,
tn 61eUBuvon kal tnv enonteia

8.1 MéAn tou AioiknukoU ZupBouliou

To Aloikntikd ZupBouUAio tns Etaipeias nou e€gAéyn cUppwva pe and@aon tns Takukns Mevikns ZuvéAeuons
v petoxwv s 14/06/2007, eival 7-peAés kal €xel neviagtn Bnteia nou Anyel 1o 2012. H napouoa ouvBeon
T0U €xel ws e€ns:

1. Anpntpios KoutooAioUtoos, MNpdedpos kai A/vwv ZUpBouAos, EkteAeotikd péAos
. lewpylos KoutooAioUtoos, Avunpdedpos, EkteAeotikd péAos

. Aikatepivn KoutooAioUtoou, MéAos, EkteAeotikd péAos

. HAias KouAoukouvtns, Ave€dptnto pn EkteAeoukd MéAos

. XapaAapnos MNManadonoulos, Ave§dptnto pn EkteAeotukd MéAos

. MavtaBivos Zaxapias, pn ExteAeotuko MéAos

N oo g A~ W N

. Law Chiu Chuen, pn ExkteAsotuko MéAos

8.1.1 ApoiBés peA®v 1ou AloiknukoU ZupBouliou

Tanoodtwv apoiBwv npos ta péAn tou AloikntikoU ZupBouAiou nou 666nkav katd tn Xpnon 2007 avépxoviav
oto nood wv 250.000 €. To nood autd npoékuywe and tn diavoun Kepdwv yia tn Xphon 2006 Bdaoel
ané@aons tns Etholas Takukns Mevikns Zuvéleuons twv Metdxwv tns Etaipegias nou npaypatononbnke v
30/06/2006.

8.2 Avwtata AisuBuvuka ZreAéxn

H AieBuvon twv epyaciwv tns Etaipeias aokeital ané ta e€ns AleuBuvukd ZteAéxn:

Anpntpios KoutgoAioUtoos

Mpoedpos kai AleuBivwyv XupBouAos anod 16ploews ns Etaipeias. Andégoitos tou KoAeyiou ABnvwy,
onoubdaoce Oikovopikés Eniothpes oto naveniothpio tou MiAdvou L. BOCCONI.

ledpylos KoutooAioUtoos

Avunpoedpos tou A.Z. Anogoitos tns ltaAikns xoAns ABnvwyv, onoudace Oikovopikés Eniothpes oto
University of Hartford oto MNapiol ka1l otn cuvéxeia anékinoe petantuxiakous TitAous onoudwyv otn dloiknon
enixeipnoewv kal 1o Marketing ané 1o Hartford University of Connecticut otnv Apegpikn. H évapén tns
enayyeApaukns tou epneipias Eekiva and tn Néa Yopkn, drnou epydotnke yia dUo nepinou xpovia otov KAAdo
NS ApPYUPOXPUCOXOias.

BaoiAeios Ayanntos

levikds Aleubuvins Opilou. Andgoitos tou OikovopikoU Maveniotnpiou ABnvawyv (AXOEE) kar katoxos MBA
ané 1o Mavenmothpio Warwick (Hv. Bao.). Exel epyacBei ous gtaipeies Deloitte & Touch, Johnson & Johnson
ka1 BIC, peta€u aAAwyv, o avwtates dieubuvukés B€oels. Epyddletal otnv Etaipeia ano to 2005.
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lwavvns Zavvos

E161k6s ZUpBouAos Kupiws €ni pOPOTEXVIKWY, OIKOVOUIKWY, Kal Aoyloukwyv Ospdtwyv. Eivar ntuxiouxos tns
AZOEE ka1 ouvepyddetail pe inv Etaipeia and 1o 1982.

lwavvns Mneyiétns

Oikovopikds AieuBuvins Opidou. OikovopoAdyos, kdtoxos petantuxiakou tithou MBA (KCBA-TAU), HIMA,
Kal ntuxiou Bachelor in Science (BSc). “Exel epyaotei ous etaipeies P&G, HASBRO kai RIDENCO, peta&u
dAAwv, oe avwtates dieuBuvukés Béoels. Epyddetal otnv etaipeia and to 2006.

Eipfvn Niodwn

Treasurer. Eival ntuxioUuxos tou OikovopikoU KoAeyiou Saint-George kal gpyddetal ownv Etaipeia ané 1o
1986. Eni og1pd e1wv gival unguBuvn 10U o1KovoUIKOU NpoypappatcpoU kal tns diaxegipions twv 61abeoipwv
wns Etaipeias.

lebpylos AAaBdavos

Oikovopikds Aisubuvins EAAG6as. lMwuxiouxos Opydvwons kal Aloiknons Enixeipnoswv tns ABXI
(Mavemotpio Meipaiws) kar kdtoxos AinAwpatos |IL.F.R.S. (Association of International Accountants).
Ano 1o 1991 epydcOnke og petanointikés Enixeipnoeis otov kKAGS0 twv IXBUOKAAAIEPYIWV Kal TPOPIHWY WS
KootoAdyos-Aoyiotns. Zinv etaipeia avéhaBe tnv AielBuvaon tou Aoyiotnpiou ano to 1996.

MavtaAéva KaoidiaponoUAou

YneuBbuvn Investor Relations. Andgoitos 1ou MNaveniotnpiou tns XaibeABEpyns. Katéxel petantuxiako titho
ané 1o Maveniothpio tns BaoiAgias ota Oikovopikd, tnv Eupwnaikh NopoBeaoia kai us MNoAiukés Eniothpes.
OAokAnpwoe us petantuxiakés ins onoudés oto Management oto MNaveniotpio wv BpuéeAAwv. Eekivnoe
v enayyeApaukn tns otadiodpopia and 1o Eupwnaikd KoivoBoUAio otuis Bpu€éAAes kai and to 1997
gpydotnke yia 6Uo €tn otn Bank of New York. Metd ano entd €wn epyaociakns gpneipias otn Deutsche Bank
avélaBe ta kaBnkovia ins AieuBuvons Investor Relations otn Folli Follie to 2006..

Makpns le®pylos

Eowtepikds EAeyktns. Muxiouxos tou OikovopikoU Tpnpatos s oxoAns Nopikwv kal OIKOVOUIKWYV
Emotnpwv  tou AMBG. Exel OAokAnpwoel 1S NapakoAoubBnoegls ToU HETANUXIOKOU MNPOoyPAdpupdtos
enayyeApaukns katdpuons tou Zwpatos Opkwiwv EAeykiwv-Aoyiotwv (2005-2007). Ano 1o 2000 €ws 10
2007 gpydoBnke og wunpata Ekkabdapions Mapaywywv Xpnpauotnpiakwyv Etaipeiwv. Epydletar otnv FOLLI
FOLLIE ano to NoéuBpio tou 2007.

BaoiAikn AvayvwaotonoUlou

Algubuvipia gpyootaciou and ta téAn tou 1996. MNMwuxiouxos Xnpikds Mnxavikéds. Katd ta éin 1993-1995
gpydotnke otn AieUBuvon peAstwv tns ETBA kai €16ikétepa otn texvikn unootnpién twv Koivotkwv
Mpoypappdiwyv. Katd ta €tn 1995-1996 dictéAeoe otéAexos oe Etaipeia oupBoUAwv pe avikeipevo tnv
eKNOVNON PEAETWV.
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MNavvns Boutoas

New Business Development. Exel ntuxio HAektpoAdyou MnxavikouU and to Rensselaer Polytechnic Institute
wwv HIMA, an’ énou teAeiwaoe Kal TS HETANTUXIAKES TOU 0NoudEs oto id1o avukeipevo. Enions oAokAnpwoe s
petantuxiakés tou onoudés otn Aloiknon Enixeipnoswv (MBA) oto London Business School. Zinv epneipia
tou ocupnepiAapBavetar kai n 6éon 1ou cupBoUAou Enixeipnoswv pe tnv Andersen Consulting otn Néa
Yoépkn, tnv ABnva kai 1o Aovbivo, evw dietéhece AleuBuvwy ZUupuBoulos tns Amathus UK tou Aovbivou,
Buyatpikns tou Kunpiakou Opilou Etaipeiwv Aavitn.

EAedava MNayouAdrtou

AiguBuvipia Marketing. NwuxioUxos Ztauoukns kail [MAnpo@opiknis tou OikovopikoU Maveniotnpiou ABnvwv
AZOEE kai kdtoxos MBA ané to MNMaveniothuio tou Stirling tns Zkwtias pe €1dikeuon oto Marketing. Ztnv
enayyeApaukn s epneipia evidoooviai ol gtaipies ABnvaikn ZuBonoiia kai Virgin Atlantic ota avtiotoixa
wnuata Marketing, kaBws kai n Ericsson Hellas, 6nou dietéAeoe Aieubuvipia Marketing kai Enikoivwvias
via 7 xpovia. Ta kaBnkovta AieuBuvipias Marketing otn Folli Follie avéAaBe and to 2003.

A@pobditn Nnyn

AiguBuvipia Enikoivwvias kai Anpooiwv Zxéoswv. [Muxiouxos AyyAikns kai ltaAikns @iAoAoyias and 10
Maveniothpio Swansea tns MeydAns Bpetavias, ocuvéxioe us onoudés tns oto Maveniothpio tou Stirling
s Zkwtias, and énou anékinoe petantuxiakd titho ous Anpdoies Ixéoeis. H enayyeApaukn ins kapiépa
&exivnoe otn L'Oreal tou Aovéivou, evw otn ocuvéxeia epydotnke otnv gtaipeia Anpoaoiwv Zxéoewv Publicom
Hill & Knowlton otnv ABnva. Ta kaBnkovta AieUBuvons Enikoivwvias kai Anpociwv Zxéocwv otn Folli Follie
avéhaBe ous apxés tou 2003.

Ta AieuBuvtikd oteAéxn tns Etaipeias (un cupnepiAapBavopévwy twv anodoxwyv pe Eppiodn oxéon gpyacias
v HeA®V tou A.Z. nou avapépbnkav avwiépw) éAaBav ocuvoAikn apoiBn yia tn 16161ntd tous auth yia 1o
2007 Uyous 757.700 €.

H taxudpopikn d1eUBuvon twv oteAexwv tns Etaipeias gival 1o 230 XAp. ABnvwv-Aapias, Ay. 2tépavos, 145 65.
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8.3 Advela, eyyunoeis npos ta HEAN twv opyavwyv d10IKNoews,

d1euBUuvoews N enonteias

Aev undpxouv 6dvela n eyyunoeis unép peAwv twv opydvwy dioikhosws, Sieublvoews n enonteias tns Etaipeias.

8.4 Ynéxpea npécwna

H Etaipeia undkeital nAnpws ous diatdéeis tns Emitponns KepaAaiayopds nepi Xeipaywynons tns ayopds Kai
npéoBaons og npovopiakh NAnpo@opnon dnws autés opidovial and us anoPdiosls

1-5/347/12.07.2005 tns Enitponns tns KepaAaiayopds kai tov N. 3340/2005.

AkoAouBei nivakas pe ta QuUOIKA Kal VOIKA NpOownad Nou UNOKEIVIAl 0TS avwiépw diatd&els.

IAIOTHTA YMOXPEOY MPOZQMOY

ONOMATENQNYMO

ETHZXI1O0ZX
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MéAn AloiknukoU ZupBouliou

Mpdedpos, AleuBuvwy XupBoulos & Métoxos dvw tou 20%
Avunpogbpos

MéAos

MéANos

MéAos

MéAos

MéAos

Avatepa kai AigeuBuvuka oteAéxn

levikds AleuBuvins Opilou

Oikovopikoés Aieubuvins Opilou

Oikovopikos AieuBuvins EAAGOas — AigeuBuvins Aoylotnpiou
Opkwtds EAeykins

E161k6s Oikovopikds-Popotexvikos ZUpBouhos

Ynetbuvos Eowtepikol EAéyxou

YneuBuvn Ynnpeoias E€unnpétnons Metdxwv - Etaipik@wv Avakoivoewv

YnelwBuvn Investor Relations
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Anpntpilos KoutooAloUtoos
lewpylos KoutooAioUtoos
Aikatepivn KoutooAioUtoou
XapdaAapnos Manadonouhos
HAias KouAoukouvins
Zaxapias MavtlaBivos

Law Chiu Chuen

BaoiAelos Ayanntos
lwavvns Mneyiéins
lewpylos AAaBavos
lewpylos BapBaAitns
lwdvvns Zdvvos
lewpylos Makpns
Eipfvn Niwtn

KaaoidiaponouAou MaviaAéva



8.5 MéAn opydavwv d1euBivoews n enonteias

AkoAouBei 1o opyavéypappa tins Etaipeias:

AIOIKHTIKO
SYMBOYAIO
TMHMA ESQTEPIKOY
EIAIKOI £YMBOYAOI g s
AIEYBYNQN
~YMBOYAOS
FENIKOZ
AIEYOYNTHE
NEW BUSINESS YMHPESZIA ENHMEPQEHE
DEVELOPMENT METOXQN
OIAK'SL?)IA'\:EZN AIEYBYNEZH EMMOPIKH
AIOIKHTIKQN YMHPESIQN A2 AR
TMHMA TMHMA ZXEAIAZMOY TMHMA MARKETING
AOTIZTHPIOY MPOIONTQN MQAHZEQN
TMHMA TMHMA NAPATQrHE AMOBHKH
TAMEIOY KOEMHMATQN AIANOMH
METQTIKOS TMHMA TMHMA
EAEMX0s EMIZKEYQN AHMOZIQN EXESEQN
TMHMA TMHMA
MPOZQMIKOY MOIOTIKOY EAEFXOY
TMHMA AMOBHKH
MPOMHBEIQN YAQN
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NMAnpo@opies oxeuKka pe tnv tpéxouaa
e&EMIEN Kal us npoonukEs tns gtailpeias

Makpoxpodvios o1déxos kal atpatnyikos okonds tns FOLLI FOLLIE napapével
n kKaBi€pwon tns ENWVUHiAs tns 01o 61EOVA XwPo tns HOdas Kal cUYKeEKPIPEVa
otov kKAGdo twv Koopnudtwy, iwv PoAoyiwv kal twv aecoudp.

©a ouvexiooupe tnv digicbuon og vées ayopés Kal tnv gvioxuon tns Béons
pasots hdn undpxouaoes. Hkapno@opos évap&n epnopikns dpactnpidtnias,
nou éAaBe xwpa 1o 2007, oe vées ayopés onws n Pwaoia kar to Makdo
emBeBaiwvel tnv enituxia tou poviéAou Agitoupyias kal tns Béons pas oto
XWPEO TwV NPOoidVIwY NPooitns NoAUTEAEIAs.

Ava@opikd pe tnv napaywyn, 1o 2007 unnp&e éva noAU enituxnpévo €10S yid
TOUS TOUEIS KATtaokeuns poAoyiwv Kal agecoudp, npdypa nou katadeikvuel
v nén undpxouca avyvwplionpgdéinta otnv spnopikn enwvupia tns FOLLI
FOLLIE ABEE.

H napoucia tns Etaipeias oe 61€Bvh agpobpdpia kabBws enions kalr ous
ntnoeis agpoypappwyv é6nws tns Aeroflot, tns Singapore, tns China kai tns
United Airlines, tns Hong Kong Airlines kai tns Thai Air éxel anobeixBei
noAu enituxns. H Folli Follie 8a ouvexioel va enevéuel og 61eBvh agpodpdpia
Kal agpoypappés kabws Bewpei 6U n enévduon auth cupBAAAel onpaviika
oTNn oTPATNYIKN TNS Yia naykéopia edbpaiwan.

TéNos, avap@ioBAtntn €ivar n oupBoAn tou kAddou tou ta&idiwtikoU
€UNOPIOU OTNV EViOXUON TNS AVAyVwWEICIHOTNTAS TOU EUNOPIKOU CAPATOS TNS
Folli Follie.
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E&EMIEN xpnpatuotnpliakns TUPNS Kal 0YKou
OUVAAAQYy®WV TV PETOXWV TNS gTaipeias

H €€€AIEN tns xpnpatotnplakAs TPNS Kal Tou éykou cuvaAAaywv tns petoxns tns Etaipeias katd to €1o0s
2006, napouacialovtal otov Nivaka Kal ota diaypdaupata nou akoAouBouv:

Hpepopnvia ‘Oykos Tipn Metoxns € rA FTSE 20
31/01/2007 1.420.107 31,6 4710,24 2564,80
28/02/2007 1.187.503 28,1 4503,96 2437,43
30/03/2007 1.364.407 26,20 464314 2488,80
30/04/2007 1.849.261 29,7 4736,83 2523,13
31/05/2007 1.913.150 32 497219 2671,9
29/06/2007 3.998.468 30 4843,78 2578
31/07/2007 1.180.447 30,06 4917,5 2619,92
31/08/2007 1.121.754 29,96 4912,53 2620,7
28/09/2007 914.673 28,6 5123,36 2702,02
31/10/2007 1.424.923 29,7 5334,5 2841,23
30/11/2007 1.258.760 27,38 5053,87 2701,46
31/12/2007 989.597 25,5 5178,83 2752,48
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2uvonuka Oikovopika Zroixeia kai NMAnpo@opies tns
Xpnons 2006 (01/01/2007 - 31/12/2007)

FOLLI - FOLLIE ABEE

AP. MHTPQOY A.E. 18989/06/B/89/17

I ao HIKG ia kai nA

Qopies tns xpn ano 011 piou 2007 ews 31 AekepBpiou 2007

(Anpooigupéva Baoel tou v.2190, GpBpo 135 yia
Enwvupia:
‘Ebpa:

Enontelouoa apxn:

ZUvBean AroikntikoU ZupBouAiou:

Huepopnvia Angews tp.nep1ddou:

EAeykukn Etaipeia:

Opkwt6s EAeyktns Aoyiotns:

Tunos ékBeans gAéyxou:

Huepopnvia éykpions Oikovopik@v kataotdoewv and 1o A.X:

AigBuvon biadiktuou tns Etaipeias:

nou ouvtd €InoIES HIKES Kataotdoels, evonoinpéves Kai pn , katd ta A.A.M.)
FOLLI FOLLIE ABEE
230 XAp. ABnvav-Aapias Ay. Ztépavos
Ynoupyeio Avanwéns levikn Mpappateia Epnopiou, Avwvipwy Etaipeidv & Miotews

Anpntpios.KoutooAioUtoos - lewpyios KoutgoAioutoos
Aikatepivn KoutooAioUtoou - Zaxapias MavilaBivos
HAias KouAoukouvins - Xapdhapnos ManadonouAos-Law Chiu chuen

31/12/2007

Baker Tilly Hellas A.E.

BapBaAitns lewpyios A.M. ZOEA 10251
Me oUpgwvn yviun - Bépa éppaocns

11 Maptiou 2008

www.follifollie.com

Tanapakdww otoixeia kal NANPoPoPies GTOXeUOUV O pia YEVIKN EvNuépwan yia tnv 01Kovopikn katdotaon kal ta anoteAéapata tns Folli-Follie. Zuviotoupe, enopévws atov avayvootn
nou emintd va avihnoer oAokAnpwpévn gikdva tns oIkovopikns Béans Kal twv anoteAeopdiwy tns ,npénel va eacpalioer npéoBacn 0TS 0IKOVOIKES KATaoTdoels nou npoBAénouv
1a AieBvin Aoyioukd Mpdtuna kaBws kal n'EkBean eAéyxou tou Opkwtou eAeykth Aoyiotn .Evdeikuka pnopei va avatpéel otnv dielBuvan diadiktbou tns Etaipeias (www.follifollie.

com) énou avaptwvial ta ev AGyw oToIxXeia.

ZTOIXEIA KATAZTAZHZ TAMIAKQN POQN (Mood exppaopéva oc €)

ZTOIXEIA IZOAOTIZMOY (Mood exppacpéva os €)

ETHZXI1O0ZX

AMOAOTIEMOX
XPHZXHZX

2007

ETOIXEIA ETAIPEIA ENOMOIHMENA ZTOIXEIA ETAIPEIA

Z:'::::;.::Sul\\f'mwm 3122000 13112/2006 1131122000 1/1-31/12/2008 ENEPTHTIKO 3112/2000 31/12/2006 311212000 3112/2008

Képbn 190 06901 sS85 1060670363 1070360682 S — Evodyates Avonornoes 199162522,35  69.403.677,02 22.96172413 17.160799,87

Mpocappoyés 1ou képbous e oxéon Enevbuoeis oe akivnta 0,00 15.380.000,00 9.500.000,00 16.380.000,00

pe us s&iis cuvaMhayés: Auka nepiouaiaks otoixeia 3792808275 217.355.301,67 0,00 0,00
AnooBéosis 1413734412 7.952.028,91 1.090.167,46 1.054.074,99 Eneubionss o cunbsbepiveslouyyevei

MpoBAéyers 1.381.372,80 1.067.649,93 113.629,00 232.823,00 enixeIphoeIs M2747.86467  112.698.565,61 721.409,14 627.009,14

1049496767 600584135 2352365096 2150092758 AvaBaMOpeves popohoyiks anaitioeis 000 000 38743847075  387.438.47075

Xpewotoi 16ko1 kai ouvagii é€oba 28.478151,11 8029.97177  17.653.249,82 7.952112,89 Aoinés yakponpoBeopes anortioeis 3703.045,9¢ 2109.039,58 316.090,50 352.870,16

AMa pn tapiaka éEoba/éooda

Zévoho un kukAo@opOGVIOS

(a) 676.098.343,93 423.623.268,11 421.238.278,27

Képbos ekp/oews npiv and us petad.

421.252.571,26

10U K. KIVAOEWS 169.029.105,70 117.070.512,89 6.037.002,24 3.395.749,04 Anobéyata 209.190.32318  125.598.481,85 15.572.813,03 13.583.250,86
Meiwon/(adnon) anoBepdtwv -19.704.885,84 5.492.850,82 -1.989.562,17 551114,68 Anaitioeis ané neAdtes 195.125.870,28 140.239.131,14 16.369.467,19 15.850.440,84
Meiwon/(avénon) anardoswy -18.105.948,36 -27.213.23214 1.640.470,33 5.048.631,02 Aoinés anarchoeis 49.382.426,72 24.453.461,03 3.461.025,08 2.204.855,35
Au&nun/(utiw'un) TPEXOUTHV UNOXP. 13.690.687,72 .30.445.404,23 .676.059,82 1629.254,41 Xpnuatooikovopikd nepousiaxd otoixeia
(nAnv tpanel@v) nou anoup@viai otnv evhoyn aia
Xpewaukoi 16kol kai ouvagn é€oba -23.561.028,51 -10.648.306,80 -12.990.446,22 -8.433.121,20 Héow twv anoteheopdtwy
KotcBeBAnpévon o6p0r B3ATSA208 2961723532 857,384,565 228708272 AiaBéoipa Kal tapiad 10060vapa 3.341.881,14 3.419.646,43 1.629.392,98 1.464.116,71
. . . ZLiovoho kukhogopoivios
Z0voho £10poGv / (ekpoiv) 7787438863 2463918522 -11716.920,85 -3.253.913,59 cvepyntikod () 9150855494 10931071375 1444300870 22.402656.98
AeItoupyIKGY Bpactnpiothtw
Tapiaxés Poés Ensvbutiiv ZYNOAO ENEPTHTIKOY (a}+(8) 548.549.056,26  403.021.434,20 51.465.706,98 55.505.320,74
ﬁpum’r;mommv’ ) ABHTIK
YOpd BUYTTPIKY,0UYYEVGY . : . TIAGHTIK
xai Aoindv anarfioswy 180736.70000  -208.520.322,31 221.769.431,30 tpanelixés ) 54790221379 406.901777,95 33450000000  341.000.000,00
Ayopa evoduatwv Kai Gukwy nayiov . . : : , ’ .
NEPIOUCIAKGV GTOIXEIWY 25.137.936,55 8.793.806,02 1411.611,71 927.023,46 MpoBAéyers Anolnpiwans npocwnikol 10.271.467,22 8.476.568,05 674.362,00 620.917,00
E:I:r;puiz:f"znv?xmnaus evowpaoY 2.756.450.72 1420.524.56 206,00 20.960,00 BaAAG ¢ 7 18.091.989,76 15.247.131,09 1.168.104,94 1.251.176,41
A . Aoinés npoBAéyeis -pakponpoBeapes
Elonp. ané tv nGANGN XpNHaT0OIKOY. ! 10.420.084,81 11.105.906,03 438.732,38 524.253,57
nEp0U.OTORE Y 5.180.430,49 2.070.853,98 5.180.430,49 1.961.153,98 unoxpedeis
Eionpageis Mepiopatwv 0,00 0,00 18.175.858,20 20.990.210,29 Z6v0Ao HaKpONPOBESHY UNOXpEGOELY 586.685.755,58 44173138212  336781199,32  343.396.346,98
TéKor sionpaxBévies 4.337.259,11 2.618.335,03 453.120,56 481.008,31 MpopnBeutés 94.738.124,89 34.806.413,96 3.319.127,90 2.874.807,77
Meiwon/(AvEnon) Aoimiv 6.552.136,87 3.292.142,66 162,41 119.846,91 6 tpanedikés G 122.026.853,87 11.811.849,44 8.115.924,16 9.210.173,45
HaKpoNp6BEapwY ananhoswy
5 ; ; i Noinés BpaxunpdBeapies unoxpewasis 67.447.649,49 68.657.923,18 5.436.046,78 6.671.670,58
’gz‘;zﬁ ﬁmﬁu“)’:/ (expoiv) enevbutikiy -200.152.633,10  -208.703.272,08 22.698.84113  -205.282.969,09 paxenpeton ’
promt ) Zovoho 6 : 28421262825 115.276.186,58 16.871.098,84 18.756.651,80
Tapiakés Poés Xpnpatooikovopikov
Apaotnpiotitev Evoho unoxpsiasav (a) 870.898.383,83 55700756870  353.652.29816 362152.998,78
E':“’””UPA“:IZ'US and aénon petoxikod Metoxiko Kepdhaio 9.884.062,50 9.884.062,50 9.884.062,50 9.884.062,50
Ayopd 1Bl uetoxav -6.559.585,42 11.339.855,61 108.985,61 Ynép w0 Gpuio 62.531.731,47 62.631.731,47 62.631.731,47 62.531.731,47
Eﬁ/ﬂ;ﬂd&us and exboBévia/ avakngBévia 141.261.584,91 294.233.581,31 225.846.718,92 oind anoBepaukd 25.443.170,44 8.832.577,14 16.887.455,40 20.184.566,82
i ) I6ies Metoxés 7.899.441,83 -1.339.856,41 -108.259,13 -108.985,61
E€opAfioers baveiwv -12.710.173,45
Al Aé & 277.332.378,4 207.356.278,7 29.856.696, 22.113.518,04
E€opAfioeis unoxpe@oewy Leasing 112492066 -583.819,39 -30.508,49 117.569,61 noteAcolata &ls veov 332.378,69 07.356.278,78 9.856.696,85 35180
MAnpwpés pepiopatwy -22.790.646,62 -29.551.841,65 -6.200.886,62 -7.928.286,26 ZuvaMaypauikés Aiagopés +59:101.599,04 -32706.043,74
) . . . Aoné otoixeia kaBapis Béans petéxwv ; ;
xzzt;::";’“"‘“" (expodv) xpnpfiiv 11178643221 262758.06466  -18.941.568,56  217.691.877,44 Etaipeios 88.927.927.73 86.927.921,73
Zivoo kaBapiis Béans Meto
A€non / (peiwon) ota xpnyatika 81aBéoia -10.491.812,26 78.693.977,80 7.959.648,28 9.154.994,76 E;‘:I‘;‘?“';“m;’”"s cons Metoxwv 21926237450 165.630.822,01 119.051.687,09  114.604.893,22
AlaBéaipa, oTnv apxn s nepidbou 109.310.713,75 33.892.169,63 22.402.656,98 13.247.662,22 Aiaibpata Metoyngias ly) 134.486.641,86 104.006.311,60
Enidpaon ouvahaypatkdv diapopdov -1.310.346,55 -3.275.433,68 Zovoho KaBapiis ©¢ans (8)=(B)+(y) 353.749.016,36 269.637.133,61 119.051.687,09 114.604.893,22
AiaBoiyia, 10 1éhos tns nepidBou 9150855494 109.310.713,75 14.443.008,70 22.402.656,98 ZYNOAO NABHTIKOY(c)= (o + (6) 122064740019 826.64470231  472.703.98525  476.757.892,00
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MPOZBETA ITOIXEIA KAI MTAHPO®OPIEX

1.Exouv tnpnBei o1 Baoikés Aoyioukés Apxés tou loohoyiopou tns 31.12.2006. O'Opihos epappdler ta IFRS
ané v 1n lavouapiou tou 2005. 2. Eni twv Mayiwv h Akivatwy dev ugictavtal eunpaypata Bapn. 3. Aev
undpxouv enidikes  und diaitnoia d1apopés dikacTik®V N BI0IKNTIKGOV 0pyAvwY Nou evbéxetal va éxouv
GNPavtikn enintwon otnv oikovopIkA katdatacn tns Etaipeias. 4. Oi avéleyktes popoloyika XpAaEIs tns
UNTPIKAS €TaIpEias Kal v BUYATPIK@Y TN avaypaovial ooV Katwtépw nivaka . 5. H Buyatpikn etaipeia
tou Opihou «KAE A.E.» e§ay6pace, ous 05/10/2007 t0 51.84 % tns etaipeias «ELMEC SPORT ABETE»,
otn ouvéxela npoéBel o dnpdaia npétacn kal €11 tnv 31.12.2007 kateixe cuvoAikd 10 91.12% tns avwiépw
glaipeias, OUPPETEXOVIAS €101, EUHECA Kal oUS BUyatpikés gtalpeies autns, OnNws autés avagépovial
atnv onpeiwon un‘apiBy. 9. EninpocBétws ota anoteAéopata ts napoucas xphans nepiAapBavovial kar
1a 01KoVOopIKA otoixeia tou opilou wwv etaipei@v «ELMEC SPORT ABETE» and 05.10.2007 ta onoia dev
oupnepihapBavovtav atnv avtictoixn nepiodo tns nponyoupevns xpians. H enibpacn and tv evonoinon
tou Opidou ELMEC SPORT ABETE a0 kUkAo epyaciav, ota kabapd képdn petd and @opous kai atnv
kaBaph Béon tou opilou eivar pikpdtepn and 25%. 6. To Bépa épacns nou avagépetal otnv ékBean
eAéyxou tou Opkwtol EAeykti Aoyioth apopd tis avéAeykes, and ts popoloyikes apxes, xpnaers. 7.0
ap1Bpos tou anaoxoAoUpevou npoownikoy otov Optho katd tnv 31.12.2007 avépxoviav oe 5.310 kal otnv
Mntpikii oe 285 dropa . 8. H etaipeia Kataothpata Agopoloyitwy Eiddv kar o1 Buyatpikés autis otnv
xpfion 2007 cupnepiAapBavovial oS EVONOINUEVES OIKOVOUIKES KAtaoTdoels pe v péBo6o s oAIkns
evonoinons ,evw otnv xphaon tou 2006 n evonoinon yia 1o NPWIO TEPAPNVo £yive pe tnv péBodo tns
kaBapns BEans. 9. Zus eVONoINPEVES OIKOVOUIKES Kataatdaels nepihapBavovial or akoAouBes etaipei

8. Tuvahhayés tns PnTpIKAS EtaIpeias Kal 1ou opihou e ouvBEBepEva pépn Gnws autd opilovial and 1o A.AM. 24,
owpeutika and v évapgn s tpéxouaas nepiddou 1.1.2007 éws v 31.12.2007 (o€ xihiades eup®) Exouv ws e€ns:

OMIAOE ETAIPEIA
A) NwAnoels ayabov kai unnpesiov 0,00 9.236,00
B) Ayopés ayaBiv Kal unnpeoidoy 216,00 1.277,87
I) Anatioeis 0,00 7.080,85
A) Ynoxpedoels 201,00 144,58
E) Zuvalhayés kal apoiBés
H18UBUVTIKDV OTEAEX®V Kal HEADY 3.973,40 303,40
s broiknons
pail Apnllnﬂs\; ané 6|Eueruvuka 37,60 310
otehéxn kal péAn s bioiknons
2) Ynoxpecoeis npos ta bieuBuviika 18106 50,66

Gtehéxn kar péhn s Bioiknans

ZTOIXEIA KATAZTAZHE AMOTEAEEMATQN MEPIOAOY (Mood ekgpacpéva ot €)

ENOMOIHMENA ETOIXEIA

ETAIPEIA

1/1-31/12/2007

1/1-31/12/2006

1/1-31/12/2007

1/1-31/12/2006

Kokhos spyaoiav 706,167,190.46  484,399,340.17 33,977,970.77 35,032,150.23
Kéot0s nwhioewy -329,022,635.01  -223,688,912.80 -10,905,489.19 412,017,987.36
Miktd Képbn 376,234,555.45  260,710,427.37 23,072,481.58 23,014,162.87
Aoiné Aettoupyikd éooba 20,709,197.27 16,831,147.48 2,093,106.03 1,968,034.27
E€0ba bloiknukis Aettoupyios -51342768.59  -21589,763.56 -5,654,324.26 -5,517,592.12
E€oba Aertoupyias biabéosws -197,880,836.61  -134,369,19145  -13705589.86  -12,224539.25
Noné é€oba -3,949,117.18 -2,303,769.50 -970,381.71 1,015,247.11
Anotehéopata existdhevons 14377103034 113,278,850.34 4,835,29178 6,224,818.66
Xpnuatooikovopikd Ecoba 10,494,967.67 3,236,809.39 5,798,945.52 989,781.05
Xpnpatooikovopik E€oba -28,738792.67  -14,666,330.16 18,106,37038  -12,545,570.22
Képbn oupetoxav 0.00 4,177,374.06 18,175,740.00 20,988,636.25
Képbn npo pépav 125527,205.34  106,026,703.63 10,703,606.92 15,667,665.74
Meiov 96po1 -35,946,096.14  -24,302,074.07 -2,178,640.18 -1,457,037.00
Képbn petd ané gépous 89,581,109.20 81,724,629.56 8,524,966.74 14,200,628.74
Kartavéyovtal ge:
Metéxous Etaipeias 72,711,928.77 65,160,341.01
Bixaiopata Meioyngias -16,869,180.43  -16,564,288.55
ﬁ(ésgrxzs(ladsuer:é POpoUs avd petoxn 221 1.98 0.26 043
AnooBéoeis 14,137,344.12 7,962,028.91 1.064.074,99 1,054,074.99
Képdn npo @opwv, xpnpatodoukav,
EneVBUUIKGY anoteAEopGTOY Kal 157,908,374.46  121,230,879.25 5,026,459.24 7,218,893.65
anooBéoswy
f::f;'u"‘m‘ff.f“;’:tjm’:“;‘:::f"“““" wa UITTI034  143,771,030.34 4,835,29178 6,224,818.66
Mpotenvpevo pépiopa avd petox (ot €) 012 0.12
ZTOIXEIA KATAETAZHE METABOAQN KAGAPHZ BEZHE MEPIOAOY (Mood sk@pacpéva ot €)

ENOMOIHMENA ETOIXEIA ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
:;91“/‘1’/"‘23;‘;’;5“‘;‘:3;01E"“ﬂ’"” {12008 269,637,133.61 161,972,461.22 114,604,893.22 109,329,437.59
AU€nan ptoxikod kepahaiou
Miavopii Mepiopdiav -3,953,625.00 -43,611,451.25 -3,953,625.00 -8,566,187.50
AoiBés pehdv A.5. -250,000.00 -313,514.50 -250,000.00 -250,000.00
Ef:\fff;]’g:z’;‘é:"““’"“’”"”é"" an'eufeias 18,063,336.86 125,452.13
ﬁ;ﬁ’;;‘f‘:‘;yg“]‘:‘ﬁ"‘z;‘g“"" ueaBokh 13,611,149.83 81,599,975.98
oy ayios ook Géon 943894700
Képbn tns nepi6ou, petd anb gopous 89,581,109.20 81,724,629.56 8,524,966.74 14,200,628.74
MpooapHoyf cuvaAAayHatIkGY 10upIGY -26,380,60272  -19,835,058.79
Ayopd Iiwv Metoxav -6,559,686.42 1,339,855.61 -108,985.61
Kadaph Béan Anéns nepiodou (31/12/2006 35374901636 26963713361  119051687.00  114,604,893.22

ka1 31/12/2005 avtiotoixa)

Ayios Ztépavos 11 Maptiou 2008

enawvina aen s SpLinel o WEGOMO  gopdiores
THN ENON/IH XPHEEIZ
FOLLIFOLLIE A BELE. EAMAAA - - Mot 2006-2007
FOLLI FOLLIE HONG KONG LTD XONTK KONTK 99.99%  Aueon Ok 2000-2007
FOLLI FOLLIE UK LTD MEF.BPETANIA 99.99% Apeon Ok 2005-2007
FOLLI FOLLIE FRANCE SA TAAAIA 100% Apeon OAikA 2006-2007
FOLLI FOLLIE SPAIN SA IZNANIA 100% Apgon OAiki 2002-2007
FOLLI FOLLIE CZECH SRO TIEXIA 100% Apeon OAikA 2001-2007
FOLLI FOLLIE POLAND SZOO MOAQNIA 100% Apeon OAikA 2001-2007
FOLLI FOLLIE SLOVAKIA SRO ZIAOBAKIA 100% Apeon OAikA 2001-2007
FOLLI FOLLIE GERMANY Gmbh FEPMANIA 100% Apeon OAikA 2005-2007
MFK FASHION Kynpoz 100% Apeon OAikA 2002-2007
PLANACO ABEE EAAADAA 76.67% Apeon OAikA 2003-2007
:IAAE’ETHMATA A®OPOAOTHTON EAAADAA 52.28% Apeon OAikA 2005-2007
FOLLI FOLLIE JAPAN LTD IAMQNIA 40% Apeon Ok 2006-2007
FOLLI FOLLIE ASIALTD XONFK KONTK 99.99% ‘Eppeon OAikit 2001-2007
FOLLI FOLLIE TAIWAN LTD TAIBAN 99.99% ‘Eppeon OAikit 2006-2007
FOLLI FOLLIE KOREA LTD N.KOPEA 99.99% ‘Eppeon OAikit 2006-2007
FOLLI FOLLIE SINGAPORE LTD ZIFKANOYPH 99.99% ‘Eppeon OAikit 2004-2007
BLUEFOL GUAM LTD FKOYAM 99.99% ‘Eppeon OAikit 2000-2007
BLUEFOL HAWAIILTD XABAH 99.99% ‘Eppeon OAikit 2000-2007
BLUEFOL HONG KONG LTD XONTK KONIK 99.99% ‘Eppeon OAikh 2001-2007
FOLLIFOLLIE MALAYSIA LTD MARAIZIA 99.99%  Egpeon Ohki 20042007
FOLLI FOLLIE THAILAND LTD TAYAANAH 99.99% ‘Eppeon OAikh 2001-2007
FOLLIFOLLIE CHINA (PILION LTD) KINA 85.00%  Eypeon Ohki 2006-2007
EAAHNIKEZ AIANOMEZ A E. EAAADA 52.27% ‘Eppeon OAikh 2006-2007
LINKS (LONDON) LIMITED METBPETANIA 52.07%  Egpeon Ohki 2006-2007
AN D MEFBPETANIA 5.27%  Eweon N 2006-2007
LINKS OF LONDON COM LTD (UK) MET.BPETANIA 52.21% ‘Eppeon OAikit 2006-2007
LINKS OF LONDON ASIA LTD (HK) XONTK KONTK 52.27% ‘Eppeon OAikit 2006-2007
LINKS OF LONDON INC (USA) H.M.A. 52.27% ‘Eppeon OAikit 2006-2007
LINKS OF LONDON (FRANCE) TAAAIA 52.27% ‘Eppeon OAikh 2006-2007
HDFS SKOPJE DOO (M..A.M.) n.LAM. 52.28% ‘Eppeon OAikit 2004-2007
HELLENIC TOURIST BUREAU A.E. EAAADA 52.28% ‘Eppeon OAikh 2006-2007
LAPFOL (JOINT VENTURE) XONTK KONTK 5000%  Egpean Avaroyici 2007
ELMEC SPORT ABETE EAAADA 47.64% ‘Eppeon OAikh 2007
FACTORY OUTLET A EE EAMAGA 6% Epeon Ohki 2007
FACTORY OUTLET AIRPORT A.E.E EAAADA 47.64% ‘Eppeon OAikh 2006-2007
ELMEC ROMANIA SRL POYMANIA 6% Epeon Ohki 2007
ELMEC SPORT BULGARIA EOOD BOYATAPIA 47.64% ‘Eppeon OMikh 2001-2007
CHRONOSPORT A.E. EAAADA 23.82% ‘Eppeon OAiki 2003-2007
MOYZTAKHZ ALE.E. EAAADAA 47.64% ‘Eppeon OAikit 2002-2007
LOGISTICS EXPRESS A.E. EAAADA 47.64% ‘Eppeon OAiki 2007
ATTIKA MOAYKATAZTHMATA AE EANADLA 23.80% ‘Eppeon OAikit 2007
HNEIPQTIKH A.E. EAAADA 47.59% ‘Eppeon OAiki 2003-2007
OTPOEAPOZTOY A.X. O ANTIMPOEAPOZ TOY A.Z.

AHM. T. KOYTZOAIOYTZOZ
A.AT. H-159150

FEQP. A. KOYTZOAIOYTZOZ
A.AT.%-433750

0 OIKONOMIKOZ AIEYBYNTHZ OMIAOY

IQANNHZ . MNEFIETHZ

0 MPOIZTAMENOZ AOTIZTHPIOY

FEQPTIOX A. AAABANOZ

A.AT. 2-644596 AP.AAEIAL A'TAEHZ 0008211

A.AT. P-520955
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