forthnet

EAAHNIKH ETAIPEIA THAEIIIKOINQNIQN
KAI THAEMATIKQN E@APMOI'QN
ANQNYMH ETAIPEIA (Forthnet A.E.)

ETHXIO AEATIO KAI AITIOAOI'TXMOX XPHXHX

2007

Baéoer g amdépaong 5/204/14-11-2000 Tov A.X. Tng Emrpomic Kepahlamayopag
(6mog a1 W6YVEL TPOTOTOINUEVY] G UEPT).




3

ETHZIO AEATIO & AITIOAOI'I=EMOX XPHZHX 2007

forthnet
ININAKAX ITEPIEXOMENQN
1 MHNYMA TOY AIEYOYNONTA XYMBOYAOY 2
2 IAHPO®OPIEX TIA THN XYNTAZEH TOY ETHXIOY AEATIOY KAI TOYX EAEI'KTEX THX
ETAIPEIAX 3
3 YYNOIITIKA OIKONOMIKA XTOIXEIA 2007 4

31 ATIOTEAEEMATA XPHXHX
32 YTOIXEIA IZOAOTIEMOY ..o
4 INAHPO®OPIEX XXETIKA ME THN ETAIPEIA 5
4.1 T'ENIKEZ [TAHPO®OPIEX .......ccooviiiiiiiiiiiiiis

4.2 IZTOPIKH ANAAPOMH ..o
4.3 EZEAIZH METOXIKOY KEDPAAAIOY ...

5 APAXTHPIOTHTEX THX ETAIPEIAX - MTEPITPA®H MAPEXOMENQN YITHPEXZIQN 8
51 YITHPEXIEX ITPOX OIKIAKOYZX I[TIEAATEY KAI MIKPOMEZXAIEY EINIXEIPHIEIX ..o 8
52 YITHPEXIEY ITPOX ETAIPIKOYZX IIEAATEY KAI MIKPOMEZAIEY EITIXEIPHZEIX ..o 10

6 METOXOI 13

7 AIOIKHXH - OPTANQTIKH AOMH 14
7.1 AIOIKHTIKO ZYMBOYAILD ..ottt b b b bbb bbb bbb bbb bbb bbb 14
7.2 ETAIPIKH ATAKYBEPNHZIH......coiiitititititiiciits sttt s d bbb d bbb e bbb e bbb bR 14
7.3 OPI'ANOI'PAMMA — OPTANQTIKH AOMH THX ETAIPEIAZ ..ot bbb 15

8 OPT'ANQTIKH ATAPOGPQXH TOY OMIAOY 16
8.1 YYNAEAEMENEY KAI ZYTTENEIZ ETAIPEIEX ......oiiiii bbb bbb bbb bbb 16
8.2 INEPI'PA®H OYT'ATPIKOQN ETAIPEIQN ..ottt b bbb bbbt 16
8.3 MEPITPA®H ZYTTENQN ETAIPEIQN ...ttt bbb bbb s b bbbttt 17

9 OIKONOMIKA METI'EOH ETAIPEIAY & OMIAOY 2007 18
9.1 EKOEZH TOY A.Z. EIII TQN OIKONOMIKQN KATAXTAZEQN XPHEHE 2007 ..o 18
9.2 EK®EXZH EAEI'XOY TQN ANEZEAPTHTOQN OPKQTQON EAETKTON AOTTETON ..ot 31
9.3 KATAXTAXH AIIOTEAEEMATQON XPHEEQY 2007 ......cooveiueieireriieieieisisissse ettt ssssss s sssssssennns 32
94 IZOAOT'TEMOZX THX 31Ng AEKEMBPIOY 2007 ..ot 33
9.5 KATAXTAZH METABOAQN TAION KEDQAAAIQN THE 31™ AEKEMBPIOY 2007 ....oucuieieieeeeinereeeieesessessessessessessssssssssessessessesessesens 34
9.6 KATAXTAXH TAMEIAKON POOQN (EMMEZH ME®OAOZX) XPHEHE 2007 ....cooiciriririiicieiise s sssssssnns 35
9.7 SHMEIQZEIX XTIE ETHEIEEX OIKONOMIKES KATAZTASEIE THE 31™ AEKEMBPIOY 2007 ...ovuimiireeiereereeneesessessessssessessesessesenns 36
9.8 ENEEHIHMATIKH EKOEXH APOPOY 1100 N. 3371/2005 ..ottt bbb bbb 73
9.9 IMINAKAS ANTAHOENTON KEDQAAAION THE 31" AEKEMBPIOY 2007 ....oucuuierieierieeeresneseeseeseesessessesessessesssssessssssssssssssssessessessessesesnees 76
910 XITOIXEIA & ITAHPOOOPIEE TON OIKONOMIKON KATAXTAZEQN THE 31" AEKEMBPIOY 2007 ...ovoeeeereereeereereensensensceenenenns 78

10 YXYNAAAATEEX ME XYNAEOMENA MEPH 79

11  ITAHPO®OPIEX APOPOY 10 N. 3401/2005 80

12 ATAGEXIMOTHTA OIKONOMIKQN KATAXTAXEQN 81




3

ETHZIO AEATIO & ATIOAOTIEMOY. XPHZHE 2007
forthnet

1 MHNYMA TOY AIEYGYNONTA XYMBOYAOY
Ayammnrol pétoyot,

To 2007 fitav étog otabpds yio v mopeia g Forthnet. H mapoyn vanpecidv péow tov 1816xtnTtov dikthov g toipiog pe
TNV KOTAKTNON MYETIKNG BEomg otV vEa ayopd vanpecidv pécw g Adeoponointng [pdcPaong otov Tomkd Bpodyo kot n
dnpovpyio g SN ™G 0ALGISNS KOTAGTNUATOV AAVIKNG TIGTOTOLOVV TOV TPMTHYMVIGTIKO poLo Tov Ttailel ) eTatpio 6TV
£VPVLOVIKN TAETIKOVOVIOKT] 0yopd.

Ye eumopikd eminedo, ™ ypovid mov mépaoce 1 Forthnet evioyvoe onuaviud t 0éon g omv EAnvik ayopd tov
gupulovikov cuvdéoemv ADSL pe mv €vapén mopoyng vanpectdvV LECH TV BOKTNT®V VTOSOUOV NG, e TO pepidlo
ayopdg g va Eemepvaet To 20% cuvoltkd Kot to 27% oty véa ayopd vanpecidv AnekevBepopévov Tomkod Bpoyov. Xto
téhog tov 2007 ot ocvvolkoi cvvdpountég evpulovikdv vanpectdv Eemépacav tovg 200.000 pe miveo and 76.000
GUVOPOUNTES VO OTOAAUPEVOVY VINPEGTIES TAV® 0md TO 1310KTNTO JIKTLO TNG ETAPIOG, TOV OVTIoTOKEL € T0G00TO 38% €mi
TOL GUVOAOL.

H etopia péoa oto 2007 cuvéyioe e ypriyopovg pubpodg v vAomoinomn Tov enevouTikod g TAdvov. ‘Etol 6to 1éhog Tov
2007 n etapia giye oe epmopikn Aettovpyio. 77 Duokég Xvveykotootdoelg oe kévipa tov OTE, eved og e£één ftav
gykatdotaotn vrodopmv og 31 axdun kévipa tov OTE. Tov lavovdpro Tov 2008 1 etapia elxe mapardfer o chvoro TV
XOpwv DVOIKNAG ZVVEYKATACTACNG TOL TEPIAAUPOVOTOV OTO KOTAOKELAGTIKO TTpdypappa tov OTE kot avépyovtar otov
oplfpd twv 151 duowdv ovveykataotdoewmv. [apdAinia pe v 0éon oe eumopikn Aettovpyio tv Duvoikdv
ZuveyKataotdosmy, 1 etopio oto Téhog Tov 2007 elye oAoKANP®OEL TNV KOTAGKELT 265yA. ToL Mntpomoiitikoy Aktvov
OTTIKOV WAV ™G ATTikig dracvvdéovtag 67 Aotikd Kévrpa tov OTE pe ta onpeio mapovsiog g Forthnet. Emtléov evidg
tov 2007 oArokAnpdbnke 1 mpdokmon Levydv Ontikdv Ivadv ce velotdpevo kakmdiakd diktvo peta&d AbMvag kot
Bgocolovikng, kabng kot peta&d Oeocolovikng kot Toewg, pe T pébodo IRU dwapkeiog 15 etdv, evuvapdvovtag
OTLOVTIKG TIG VIOSOWES TG Tatpiog ot Bopelo EAALGSa o€ dikTvo koppov kat ) dtachvdeon pe diebvn diktva.

Evtog tov 2007 n Forthnet s€aceariCel koo oporoyakd déveto 150 gkat. gvpd Kot yivetar 1 puovn 1810TIKA gTatpio
TapoyNG eVPLLOVIKOV VINPESIOY, pe eE0CPOMOUEVO TO GUVOAO TOV €mevOLTIKOD TNG TAGvov. H emtuymuévn epmopucn
mopeio TG, To woyvpd g brand name otV EAANVIKY ayopd £VPLLOVIKAOV VINPEGIOV, 1 VYNAN KEPAAOKN NG StdpbBpwon
KOLL Ol EVOIMVEG TPOOTTIKEG TG EIVOL LEPIKA OTTO TO. GTOLXEID TOV TTPOGBIBOLY GTNV eTatpio LVYNAN ToTOANTTIKNY St fdOpion
KOLL TNG EMLTPETOVV VO, TTPOYOPTGEL GTI GOVOYT] TOV OLLOAOYLOKOV daveiov.

Ot k0piot otoyol g Forthnet yu to dueco péhdov givar  avamtoén evog maveAradikod SikTHOL TopoxNg EVPLLOVIKAG
npdoPoong kot cuvdvacpévev vnpecwdv internet, miepwviog kot tepieyopévov (3 play). Tpog v katebBuveon ovth Ho
GULVEYIOTEL 1] EMEKTACT] TOV WOKTNTOV TNAETIKOWVMVILK®OV DTOSOUMY e OKOmd Vv Pertioon g veiotdpevng doung
KOGTOVG TOPOYNG LNPECIOV KL TG TPOSPOPAS VEOV KOWoTopmv vanpeciov. Emiong n etapeio Oa cvveyioet va divet
£LLQOOTN OTNV EVIGYLOT TOV TOPEYOUEVOD XOPTOPLAAKIOD VINPEGLOV LE TNV SIAHECT TOLOTIKMOV VANPECIDOY TPOGUPUOGLEVOV
OTIG OVAYKES TMV XPTOTMV LE TEAMKO GTOYO TV EMAVENON TOV HEPIIIMV AyOpPAs TOV KATEYEL KOL TNV SLOTNPNOT) TNG NYETIKNG
g 0¢ong oty EAAnvia] mAemikowvoviokn oyopd.

Ewdwodtepa o dpeca oxedia g Forthnet eivou:

1) O gumhovtiopds TV vEoTapevemy vanpeowdv Double Play pe véa yopaxtnpiotikd tpootibéuevng aiog pe otoyo v
ovénon Tov ARPU méve omd to 1810kt To dikTuo g taipiog

2) H dnovpyia mpoidvtwv 3play pe ) duvapukn gicodo oto ympo tov IPTV

3) N mepartép® avamTLEN TG IBIOKTNTIG VITOSOUNG UNTPOTOAMTIKOV SIKTOMV ONTIKMY VAV KUPIng 6TIG HEYOAES TOAELS ThE
MEPIPEPELONG, KOL 1) OAOKANPWON TV €pymv Tov mpoypopudtov s Kowoviag g IAnpoeopiag yw v mopoyn
gVPLLOVIKAOV VANPESIDOV OTIG ZMdVeS 6 Ko 7.

4) H yeoypogikn eEamhwon g Alvecidog tov Forthnet shops e 6160 va kalvedovv dlot ot Nopoi g xdpog mapdiinio
pe v e£AMA®OoN TOV WOKTNTM®V VTOSOUMY Kol TNV Topoy VINPESLOV pEc® aneievdepopévov Tomucod Bpdyov kon otnv
TEPLPEPELD, KOL 1] EVIGYLOT) TOL SIKTVOL TOANGEWMY Kot e&umnpétnong g etarpiog.

H Forthnet dwbéter onpavticy mehateion Baom, pepidia ayopds mov Eemepvodv to 20%, 1oYLPN PELOTOTNTO KoL
Kkepolaokn Sapbpmon, Eumelpo oteheytokd dvvapkd Kot Stevpupévn HeToyikn PBdon cvotatikd mov egaceoAifovv v
emtuyn £KPaCT) TOV EMLYELPTLOTUCOD TG CXESIOGLLOV.

Havtelg TCoptlaxng
AgvBdvov Zoppoviog Forthnet
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2 INAHPO®OPIEX T'TA THN XYNTAZH TOY ETHXIOY AEATIOY KAI TOYX EAETKTEX THX
ETAIPEIAX

>0 mapdv Emoro Aertio, mepiéyovtot OAeg ot TANPOPOpIes Ko T0. OLKOVOLIKA GTotyEla oL gival amopaitnTa, yio T 6ot
EKTIUNOT NG MEPLOVGIAG, TNG YPMLLOTOOIKOVOLKNG KOTAGTAGNG, TOV OTOTEAECUATMOV KOl TOV TPOOTTIKMDV TNG ETULPEING
«EAAHNIKH ETAIPIA THAENIKOINQNIQN & THAEMATIKQN E®PAPMOI'QN ANQNYMH ETAIPIA» pe
Srakprrikod titho “Forthnet A.E.”. (spe&ng n “Forthnet A.E.” | 1 "Etaupeia') omd toug emevdutés kat Toug cupBodiovg emi
TOV EMEVOVCEDY TOVC.

To mapdv dwatiBeton oTOVG EMEVOLTEG SMPEAV.

O1 emevOVTEG TTOV EVOLLPEPOVTOL Y1 TEPIGGOTEPES TANPOPOPIES, B Lmopovv va amevfivovial Katd TG EpYAOIES NUEPES KO
MPEC:

e ota ypogeio g Etopeiag 080 At0idwv 4, T.K.: 176 71, Kodbéa, miépmvo 211 — 95 59 000 (k. T'vpyog
Agpptfaxne, Awevbvvmg Tpnpotog Emevivtikav Zyécewv kot k. IMapackevdg KoPaiidpng, Ilpoictapevog
Tunpotog Corporate Reporting & Budgeting).

H obvtoén kot 1 dudbeon tov mapoviog Etioiov Agitiov €yve cOppmva pe Tig d1atdéelg g toyvovoag vopobesiog. Ta
AounTikd Zoppovio tov Xpnuatiompiov A&uwv Abnvav kot g Emupomic Kepohowayopds éhafoav yvaon tov
TEPIEYOUEVOL TOL AgATiov, TOL KOADTTEL TIS OVAYKES TANPOMOPNONG TOV EMEVOLTOV OTwS awTég kabopilovtal and Tig
dotaéers g Amdeoong 5/204/14.11.2000 tov A.X. mg Emurponnic Kepalaiayopds 0mwg 1oy0el Tpomomotnuévn.

YrevBovor yur ™ odvtaén Tov Emoiov AgAtiov kot v axpifeta tov ototyeimv mov tepiéyet eivat:

¢ 0 k. MavreMig TEoptlaxng, Aevbivev Zoppoviog, dievbuvon: AtBidwv 4, T.K.: 176 71, KoAlbéa, mA. 211-95
59 000.

¢ 0 k. Mavrog Kaverrhomovdrog, ['evikog AtevbBuvtig Owovopikdv kot Aloikntik®dv Yanpeoidv, dievbvvon: Athidov
4, T.K.: 176 71, KoAMBéa, TA. 211-95 59 000.

To Atounticd ZopPovito g Etatpeiog dnidver 6Tt 6ho to péA Tov €xovv AAfEL YVMDGOT TOV TEPIEYOUEVOL TOV TOPOVTOG
Etctov Agktiov kot padi pe Toug cuvidkteg Tov, Befardvovv vevbuva ot

o Oleg o1 mnpopopieg kai o, oToLyelo TOL TEPIEYOVTAL ¢' OVTO eIVl TANPY Ko alnOy.

o Aev vrdpyovv aila atoryeio kor dev Eyovv Adfel yipa yeyovota, 1 axoKkpvwn i TopeAEYN TV omoiwy, Bo umopodoe
VO, KOTOOTHOEL TOPOTAAVHTIKO TO GOVOLO 1 UEPOS TV GTOLYEIWV Kol TANpopopicdry mwov mepiyovior oto Etioio
Aeltio.

o Aev exkpepodyv oe fapos e Eraipeiog dikaotikés diapopés 1 dioutnoics, o1 omoies Bo umopovoov va Eyovv
ONUOVTIKESG ETITTOOCELS OTHV OIKOVOUIKH THS KATAOTOOH.

O1 ETOUPIKEG KOl EVOTOUUEVES OLKOVOUKES KOTAOTAOELS TG Xpnong 2007 mov cuvtaydnkav Pacet tov AILX.IL., eléyynkav
and tovg Opkwtodg Eleyktég — Aoyiotég k.k. Zmdpo Mmovvid (AM.E.O.EA. 11451) kaw Xpnoto Ilelevipidn
(AM.Z.0.E.A. 17831) tg eheykrikig etarpeiog ZOA A.E.O.E., ®okinvog Néypn 3, 112 57 Abfva, tyA.: 210 86 91 100 kat
EPNIT & TIANTK (EAAAZ) OPKQTOI EAETKTET AE., 11° yAu E6vikig O800 ABnvév Aapiag, 144 51
Metapopewon, hi.: 210 28 86 000 avticTtoyya.
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3 YYNOIITIKA OIKONOMIKA XTOIXEIA 2007

3.1 AIIOTEAEEMATA XPHXHX

Ta anoteréopata Tov Opihov KoTd Tig otkovopkés ypnoetg 2007 kot 2006 anoTLTMOVOVTOL GTOV TOPUKATO TIVOLKeL:

IMood o A € 2007 2006 % Metapoi
"Ecoda 118.842 97.601 21,76%
Mo Képdog 3.027 16.002 -81,08%
Znpieg mpo Popov kar Tokwv (EBIT) (40.133) (18.7149) 114,45%
Znigg mpo Oopwv, Tokwv kar AtocBécewv (EBITDA) (20.086) (4.976) 303,65%
Zniég mpo Dopmv (40.443) (19.380) 108,68%

To ohvoro T®V TAUELK®OV POV TOL OUIAOV KOTA TIG TPOUVAPEPOLEVES OUKOVOLLKEG XPNOELS ExEL WG EENG:

Mocd o€ . € 2007 2006 % Merafoin
Tapetakég poég and Agrtovpyikég ApaoTnploTnTeg (11.138) (5.397) 106,38%
Tapetokég poég and Enevdutikég Apaotnplotneg 24.754 (91.266) -127,12%
Tapetarég poég and XpnpHaTootkovokes ApaoTnplotnTeg 17.527 113.469 -84,55%

3.2 XTOIXEIA IZOAOITXMOY

Ta onpavtkdtepa otoryeia Iooloyiopod tov Opilov katd T1g otkovopkés yproelg tov 2007 kot 2006 amotundvovTaL 6ToV
TOPOKATO TEVOKoL:

IMocad o . € 2007 2006 % Metafoin
ENEPTHTIKO

Evoopoato méyo 122.894 83.990 46,32%
Acdpoto mayo 16.872 11.878 42,04%
Avofoilopevol Opot 1GOOI LLATOG 17.017 9.101 86,98%
Ao otoyeia pakponpdbecuov gvepyntikod 1.443 1.3%4 6,54%
Xovoro Makporpo0eopov Evepyntikod 158.226 106.322 48,82%
Amobéparta 1.316 1.289 2,12%
Eunopucég Amartioetg 31.357 30.591 2,50%
[poxataforéc Kot AOUTES ATOITAOELG 19.416 7.743 150,76%
Aowmd oToryEln KOKAOPOPOVVTOG EVEPYNTIKOD 56.120 93.108 -39,73%
Xvvoro Kvkhopopovvtog Evepyntukod 108.209 132.730 -18,47%
YXYNOAO ENEPTHTIKOY 266.435 239.053 11,45%

IATA KE®AAAIA KAI YIIOXPEQXEIX

Meroyucod Kepdiaro 45.852 45.478 0,82%
Aowroi Aoyaploopol 77.665 106.036 -26,76%
2vvoro Idimv Keparaiov 123.517 151.514 -18,48%
Maoaxkporpdfeopa Advelo 49.822

Mokporpdfeopeg VIOYPEMCELS YPTLATOSOTIKNG HicOmong 2234 2.382 -6,20%
Xvvorho Makponpofeopmv Yoypedoewmv 61.118 4.675 1207,34%
Bpayvrpdbeopa Advela 1.156 35.004 -96,70%
2vvoiro BpayvmpéBeopwv Yrnoypedoemv 81.800 82.864 -1,28%
ZYNOAO TIAIQN KE®AAAIQN KAI YIIOXPEQIEQN 266.435 239.053 11,45%
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4 INAHPO®OPIEX XXETIKA ME THN ETAIPEIA

4.1 I'ENIKEX IAHPO®OPIEX

H dpoompiomro g Forthnet A.E. vrdyetor otov kAGdo 518.4 «Xovopikd eumoplo MAEKTPOVIKOV VTOAOYIGTOV,
TEPLPEPELOKOD EEOTAGLOD VTOAOYIOTOV Kol Aoyiopkody, 642.0 «Tniemkovoviegy kot 726.0 «Alleg dpactnproTTES
GLVOQEIG pe ™V TANPOPOPIKN» pe Paon mv katdtoén g EBvikg Etatiotikng Yanpeoiog (ETAKOA 2003) eved eivar m
povodikn etapeic mov dwampaypotedetor oto X.A. otov vd — kAGdo ICB «Awdiktvon. Ewdwodtepa m Etaipeio
dpactplonoteitat 6TovG TOpE(S:

e Ymnpeowdv Awdiktoov (Internet),
o Ymnpeowwv Ztabepng Tniepoviag kot Asdopévev Kot
e Ymnpeoiav [Ipootifépevnc A&ioc.

4.2 IXTOPIKH ANAAPOMH

H avovoun etopeio pe mv enovopioc «kEAAHNIKH ETAIPIA THAEIIKOINOQNION KAI THAEMATIKQN
EOAPMOI'ON — ANONYMH ETAIPIA» kot to Swakpitikd titho «Forthnet A.E.», 18pvbnke tov NoéuPpio tov 1995
(D.E.K.: 6718/27.11.95) an6 to IAPYMA TEXNOAOTI'TAY KAI EPEYNAZX (LT.E.) xou ti¢ MINQIKEYX TPAMMEZ A.N.E.

'Edpa g Etarpeiog opicOnke o Afunog Hpaxdeiov Kpntng, n mepioy] Baciikd Bovtdv, (O.E.K.: 6718/27.11.95) émov n
Etaipeio dwampel ypageio oto Emompovikd & Texvoroywd IMapko Kprme. H dwowntikn €6pa g Etaipeiog kot ta
KEVIPIKA TG ypageio Ppiokovtal oty 006 At0idwv 4, 176 71 KaAibéa, tnA. 211 95 59 000. H Etaupeia givar eyyeypoppévn
oto Mntpoo Avovopmv Etapeidv ne AP.M.A.E. 34461/06/B/95/94. H didpketa g Etapeiog odppmva pe to apbpo 4 tov
Kataotatikod g opicnke og 40 £t and v idpvon g, ot péypt to 2035. Me andpaon g [evikig Zuvéhevong tov
Metoy@v Kol Pe TPOMOTOiNGn Tov avetépov Gpbpov pmopel va mapotadel 1 vo GUVTOUELTEL O YPOVOG OLAPKELNG NG
Etopeioc.

H Forthnet A.E. xatd to apyikd 616810 Aertovpyiog g vootnpixbnke evepyd Kol OLGLUCTIKG G TOLG WBPLTEG TNG KoL
wWaitepa omd 1o LT.E., 1o peyokvtepo epeovntid idpupa otnv EAAGSe mov acyoleitar pe ta Siktvakd dpdpeva amd To
1984, 6tav dnpovpynce tov TpdTo Siktvakd KOpBo otv EAAGSe, mopéyovtag o EMAEYUEVOLG XPNOTES (TOVETIOT LA,
£peELVNTIKG KEVTPQ, K.AT) oOvdeon pe ta diktva UUCP kat EARN/BITNET, ta o dnpo@i diktua vToAoylotdv ekeivn v
emoyn. Me v idpvon g Forthnet A.E., o cuvdvacuog g epmepiog Kot g yvdong Tov xdpov mov giye to LT.E. kot g
EMYEPNUATIKNG TEXVOYVOGILOG TOV GAA@V HETOX®V, £dwoe OONoT 0TV avAaTTuén TOL JIKTVOV KL GTOV EUTAOVTIGUO TOV
TOPEXOUEVAOV VTNPECUDV.

To 1997 n KYTIPIAKH TPAIIEZA ANAIITYZEEQY anéktnoe 10 20% tov peToyikov keporaiov g Forthnet.

To 1999 n Forthnet A.E. anéktmoe 10 75% tov petoyikod kepaiaiov g avodvoung etopeiog EAAAY NET A.E. 1 omoia
Sdpaoctmplomolovvtay 6to ¥®po tov Internet. Tnv 1010 ypovid, oe cuvepyacia pe tig MINQIKEX TPAMMEX AN.E. kot v
TERRA TEC A.E., 1 Etopeia mpoydpnoe om cdotacn g topeiog FORTH-CRS A.E.

To 2000 n Forthnet A.E. cuppeteiye, pe nocooto 45,63% oty etaupeio TELEMEDICINE TECHNOLOGIES S.A. pe é6pa
1o Ilopioct, oméktmoe 10 90% g etaupeing TERRA TEC A.E, eved tov Oxtofpro tov 1idov étovg Eekivoe m
Sampaypdrevon tov petoydv g oto Xpnuotiotiplo Abnvav. To NoéuBpio tov 2000 n Forthnet 6 cvvepyasio pe v
STET INTERNATIONAL NEDERLANDS N.V. (6vyatpw g TELECOM ITALIA), {8pvoe tnv etaipeio
MESOTEIAKES EYPYZOQNIKEE YITHPESIEE A.T.E. pe mocootd ovppetoxfic 60% TELECOM ITALIA kar 40%
Forthnet A.E.

To 2001 1 Etaupeio anéknoe v tpdn adewa otabepnc tnhepwviag oty EAMGSa. Tuykekpéva, | Forthnet sEacpdtoe
ot1g 20.4.2001 and v EOvikr Emtpont] Tnienkowavidv kot Tayvdpopeiov (E.E.T.T.) mv npdtn minpn ddewo otabepnic
mhepoviog, HEcm ™G onoiog eivar og Oéomn va TapéEL TN SLVOTOTNTO Yo SEOVEIC, VTEPACTIKEG KL OOTIKEG KAOES PMVIG
0G0 O€ EMYEPNOELG 060 Kat 6€ amAovg oklokovs yprotes. Katd to 1810 étog ) Forthnet viéypaye coppovio dtachvdeong
pe tov OTE kot ohokAnpowoe moaveldodicd tnv dachvdeon tov diktbov ng pe to diktvo tov OTE. Téhog m Forthnet
mpoydpnoe oty avénon tov mocootov cvppetoyng g oy etapeic MEXOIEIAKEY EYPYZONIKEY YITHPEXIEX
A.T.E. and 40% oe 60%, VAOTOLOVTOG T GTPOTNYIKY TNG Yot TANPT AELTOVPYLKY) EVOTOINGT THG GUVOEOUEVG ETALPELNG.

To 2002 ) Forthnet mpoydpnoe og cuvaym pokpoypdviov Kowompaktikod daveiov, Vyoug € 20.000.000, e€aetodc didpketag
£VM Katd To 1810 €T0G avénoe T cvppetoyn g 6to 92,2% tov kepaiaiov Tng TELEMEDICINE TECHNOLOGIES S.A. H
Etaipeio emiong Eekivnoe v eunopikr) S140€0m TV VINPESIOV POVNTIKNG THAEQOVING LLE EMAOYN Popéa (carrier selection).

To 2003 1 Etapeio Eexivnoe v epmopikn| d1ébeon tov vanpecidv cvuvdeong oto Internet pécw mg texvoroyiog ADSL evd
avénoe ) cvppetoyn g oty etoupeic MEZOI'EIAKEY EYPYZQNIKEY YITHPEXIEX A.T.E. éyovtog mAéov amoKTiost
10 100% tov keporaiov tc. [Mopdiinia n Etapeio npoéfn oe avénon tov HeToykov e KEPUAXIov HE KATAPYNOT TOV
SIKOOUOTOG TPOTIUNONG TV TEAUDV petdymv, pe ocoppetoyn s TELECOM ITALIA, n oroio anéktnoe 10 7,74% tov
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keparaiov g Etopeiog. Télog kotd to idto étog 1 Forthnet améktnoe 10 100% tov petoydv e «INTERNET HELLAS
A.E. H Etaipeia 1€hog Tpocépepe vanpecieg pavnTikig ThAep@viog e mpo emhoyn eopéa (carrier pre selection).

To 2004 n Forthnet Tpoydpnoe oty anoppdpnon twv Buyatpikdv g etapeidv INTERNET HELLAS AE. kow EAAAX
NET A.E. evd 10 ZentépufPpio tov idtov £tovg vaeypden 0 Ynoépyo 3 tov «XYZEYEIE» yu ) docdvdeon Qopiéwmv Tov
dnuociov oto Nopd @eccorovikng, peta&d g Forthnet kot tng KOINQNIAX THE ITAHPO®OPIAY A.E.

To 2005 n Etopeio avakoiveooe v vmoypaen HoKpoypoviov Kooy opoloytakod daveiov Dyovg € 50 exat. ywo v
XPNUOTOSOTNOT LEPOVG TOL ENMEVOVTIKOVL TNG G)ediov Yo TV ovArTLEN EVPLLEVIKOV VTNPEGLOV KoL VTOSOUMY, KOt Ylol TNV
QVOPNLOTOSOTNON TOL VPLETAEVOL davelspod. Tnv Sopydvoon kat Swayelpion Tov opoloylakol daveiov avérafe m
E®NIKH TPAITEZA THEX EAAAAOZX. Eniong katd to 610 £10¢ anoydpnoav omd v petoyikn ovvbeon g Etapeiog ot
MINQIKEYX TPAMMEZX AN.E., TELECOM ITALIA xot KYTTPIAKH TPAIIEZA ANAIITYZEEQY evéd wg véol Bactkoi
pétroyot g Etopeiog eioniBav ot etarpeieg: INTRACOM kot NOVATOR EQUITIES LTD. Katd to 1610 étog n Etaupeia
ovénoe 10 T0600TO GLpETOXNS TS ot Buyatpum ™m¢ etapeioc FORTH CRS A.E. ard 90,71% og 99,31%. Téhog, Tov
Oxktdfpio tov 2005, 1 INTRACOM vréfaire dnudoio TpdTOoT Yo THV GTOKTNGON TG TAEWOYNQIOG TOV HETOYMV NG
Etaupeiog, n omoio dev tehecpopnoe kot Enonye va 1oyxvel To NoépuPplo tov i610v étovc. To Atouwntikd Zvpfodiio g
Etaipeiog dtatdnmoe ) yvoun 6t n ovatépm dnpocta TpodTact dgv TaV TPOg T0 GUUPEPOV TV PETOY®V TG Etaupeiag.

To 2006 omoympnoe omd 10 petoykd g kepdraio 1 INTRACOM, avénce 10 mocootd cuppetoxnig s 1 NOVATOR
EQUITIES LTD, evd gionibe at véog pétoyog to emevoutikd kepdiaio CYCLADIC CATALYST MASTER FUND. Tov
Méptio Tov 2006 M Extaxtn Tevikny Zuvédevon tov Metoywv amopdoice v AvEnon tov Metoykov Kepaaiov katd €
25.265.558,20 kot v Gvtinon cvvoikod mocod € 119.904.344,00. H AvEnon ovty tov Metoywkod Kepadaiov
ohokAnpadnke otig 23 Maiov 2006. Emiong otig 9 Maiov 2006 oroxAnpdbnke n amoppoéenon g 100% Ouyatpikrg
MEXOTI'EIAKEX EYPYZONIKEY YTIHPEZIEX.

Tov Iavovdpio tov 2007 ov péroyor NOVATOR EQUITIES LTD, Tdpuua Teyvoroyiag kot ‘Epgvvag kar CYCLADIC
CATALYST MASTER FUND, &ié0ecav péoo tayeiog dadikaciog Bipiiov mpoospopdv (accelerated book building) 8,1
EKOTORUDPLEL VIAPYOVOES HETOYXES (avTimpocwnedovoes mepinov 21% tov petoykod kepoAaiov g Forthnet) kupomtag
ToVg Ko ekddoemc g Forthnet o d1ebveig kot yydprovg £181k00g EmEVIVTEC.

Tov Ampido tov 2007 o pétoxogc NOVATOR EQUITIES LTD mpoéfel o mdinomn 4.163.383 vropyovcdv peETOX®OV, OL
OTOIEG OVTITPOSOTEVOVY TT0600TO TEpimov 10,80% tov cuVoAKoV peToykov kepaiaiov g Forthnet pécw tayeiog dieBvoig
mpoopopdg (accelerated global tender) og diebveic Kot eyydprovg "edcods emevivTéc” (cOUP®VA e TOV 0ptopd Tov ApHpov
2 mop. 1(e) g Odnyiag oxeticd pe to Evnuepotikd Agktio (Odnyia 2003/71/EK) kot tov N. 3401/2005) pe 1dioTiky
tomoBétnon extoc TV Hvopévov TTolteidv.

Tov ®efpovdpro 2008 ot pétoxor o NOVATOR EQUITIES LTD, Iopvpa Texvoroyiag kot ‘Epevvag kot CYCLADIC
CATALYST MASTER FUND ndAncav 8.158.912 vrdpyovceg LeTO)EC, mOL avTurpoo®mredovy 1o 20,996% tov cuvoAlkold
petoycov keeaiaiov ¢ Forthnet, omv etapeic FORGENDO LIMITED n omoia aviket katd 50% otmv etaipeio
EMIRATES INTERNATIONAL TELECOMMUNICATIONS LIMITED «xot katd 50% oty etapeia GO Ple, evod kapia
amd TG dVo eTalpeieg HeTOYOVG NG dev aoKel OMOKAEOTIKO €leyyo. Metd v mdAnom, m ovppetoyny tov Idpvupatog
Teyvohoyiog ‘Epevvag oto petoyikd kepdiato g Forthnet dwapoppdvetar 6to 5,15%, eved n cvppetoyn tov NOVATOR
EQUITIES LTD kot CYCLADIC CATALYST MASTER FUND oto petoyikd kepdAato ¢ Forthnet dwopopemvetal 6to
0,00%

Tov Mdéptio tov 2008, n etarpio emPePaimoe T GLUUETOX TNG G WIOTIKN O1ebvn daywvioTikn Sodkaocia, PHEGH TNG
VTOPOANG SEGUEVTIKNG TPOSPOPAG, Y10 TNV €E0YOPE TOV GUVOAOL TV LETOXMV TV aAhodandv etatpeidv NetMed N.V., kot
Intervision (Services) B.V. H NetMed N.V. amotekel T pntpikn tov, peto&d dAov etopeidv, NetMed Hellas A.E. kot
Multichoice Hellas A.E. ot onoieg mapéyovv vinpesieg cuvdpopntikig thiedpaong otnv EALGSa ko otnv Korpo.
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To kotafinuévo Metoyikd KepdAao g Etarpeiog katd v 31.12.2007 avépyovtav ot € € 45.852.240,58 dwpodpevo oe
38.857.831 ovopaotuég petoyég, ovopaotikig a&iog € 1,18 exdo.

Ytov mopokdto Tivakae eaivetot 1 eEEMEN Tov Metoykod Kepaiaiov:

AvEnon pe:

ZUVOMKO

Huep/via ApBuog PEK ; Ovopootikny | ApOpog .
- M ; z 2 >Hvoro
r“{V“CﬂG & . Katapoin Kepaiatomoinon Ke ;;3321(0 T agio petoyfic LEQY HETOYBY
Zvvérevong Hpepopmvia Metpntodv Amobepotikdv n(;)v o &ﬂlﬁl oe Apy./€ petoyov
15pvon 6718/ 27.11.95 112.691.272 137.308.728 250.000.000 1.000 250.000 250.000
g‘g‘é"’iggg‘ 241/ 20.1.97 250.000.000 ; 500.000.000 1.000 250.000 | 500.000
30.6.1997 7727/ 3.11.97 125.000.000 - 625.000.000 1.000 125.000 625.000
20.2.1998 4192/ 21.6.99 400.000.000 - 1.025.000.000 1.000 400.000 | 1.025.000
23.11.1998 4189 21.6.99 70.000.000 - 1.095.000.000 1.000 70.000 1.095.000
28.6.1999 7025/ 30.8.99 - 667.500.000 | 1.762.500.000 1.000 667.500 | 1.762.500
28.6.1999 7025/ 30.8.99 Meiwon ovopaotikng a&iog petoyng 400 4.406.250
28.6.1999 7025/ 30.8.99 352.500.000 - 2.115.000.000 400 881.250 | 5.287.500
25.8.1999 8085/ 8.10.99 - 2.326.500.000 | 4.441.500.000 400 5.816.250 | 11.103.750
762000 7834/ 21.8.2000 1'480'58%%‘3%“4”““‘“ - 5.922.000.000 400 | 3.701.250 | 14.805.000
30.10.2001 11165/17.12.2001 Mzerazponi o€ Evpd € 17.469.900 1,18 - 14.805.000
Ayopd petoymv omd
Andp. AS. - dokmon SLK(H(D]J.’(ITOQ
24122001 15.01.2002 mpoaipeons amd to - € 17.640.384,04 1,18 144.478 | 14.949.478
" TPOcOTUKO Kot 70 AZ.
Vyoug € 170.484,04
Ayopd petoy®v omd
Anéo. AS ACKN O™ SUCALDLOTOG
24 12'20'02' 428/21.01.2003 mpoaipeong amd To - € 17.815.083,04 1,18 148.050 | 15.097.528
. TPOCOTKO Kot T0 AX.
Vyovug € 174.699
€ 1.508.363,32 pe
Andg. AZ KOTAPYNOoT UKD LLOTOG
30.6.2003 8059/25.7.2003 mpotiumong vrép mg - € 19.323.446,36 1,18 1.278.274 | 16.375.802
Telecom ltalia
International N.V.
Andp. AZ y Ayopd LeTOY®V 0O TO
P 251/14.01.2004 TPOCOTIKO KOt LEAT] TOL - 1,18 149.495 | 16.525.297
30.12.2003 AS. byovc € 176.404,10 € 19.499.850,46
Ayopd LeToY®V 0o TO
Andpoon AZ. TPOCOTIKO KOt LEAT) TOL )
30.12.2004 88/05.01.2005 AT byoe € € 19.678.000,96 1,18 150.975 | 16.676.272
178.150,50
81/05.01.2005 & Ayopd petoymv omd
i P AevBovréc, IN'evikoig
gg‘i‘z"‘;%%f'z‘ (723,)/4('9%;2005 AEvOVVTAC Kot péA TOV - € 19.885.000,10 1,18 175.423 | 16.851.695
— S, (30‘3 a?) A.Z. Tov opilov Hyoug €
(POMHATOS 206.999,14
Ayopd petoy®dv omd to
Andpoon AZ. TPOCMOTIKO KoL LEAT TOL )
21 12 2005 13244/29.12.2005 A S Hyoe € €20.212.446,56 1,18 277.497 | 17.129.192
327.446,46
. AvENON K. VTEP TOV
O ™ 255313042006 | moanov pensmv byoug € - €45478.00476| 118  |21.411.490| 38.540.682
o 25.265.558,20
i Ayopd petoydv and
g 1450312812207 | otedigm mg etapeiog €45.852240,58 | 118 317.149 | 38.857.831
T vyoug € 374.235,82
Xvvoro Metoyikob Kepaiaiov € 45.852.240,58 1,18 38.857.831
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5 APAXTHPIOTHTEX THX ETAIPEIAX - IEPII'PA®H ITAPEXOMENQN YITHPEXIQN

5.1 YITHPEXIEX ITPOX OIKIAKOYX TIEAATEX KAI MIKPOMEXAIEX ENIXEIPHEEIX

A. Ymmpeoieg Avadiktvov (Internet)

To Internet otnv EALGS0

Yvveyiomke 1 paydaio avamtuén g ayopds tov Internet otnv EAAGSa t0 2007 av kot Topapével akOUa og YaUNAd eninedo
oe oyéon pe 1o péco 6po g E.E. Ot evpulmvikég cuvdéoelg oto téhog tov 2007 tav 1.017.475 évavti 484.000 mepinov oto
téhog Tov 2006 cdupova pe otoyyeio tov IMapampntipiov yoo v Kowwvia g ITAnpogopicg. H adénon mov
Kotoypaeetot givor mg téEng Tov 108,5%. "Eva mocootd 27% t0ov cuvorov Tev evpulmvikdv cuvdicemv, ot 274.091,
AVTIOTOL(OLV Ge GLVOECELS adeoponointng tpdcPacng otov Tomkd PBpdyo (AIITB) v aldg LLU, ek tov omolmv opwmg
70.717 ocvvdécelg de ypNOYOTOLOVVTOL Yo TPOGPacT oTo AldikTO GAAG OTOKAEIGTIKA Yio VAN PECiEG MAEQ®VING Ko,
MyOTEPO, TNAEOTTIKNG Yuyaymyiog. Me dedopévo 6Tt 610 TéA0G Tov 2006 0 apBpdg v cuvdécemv AIITB kopovotay kdtwo
omd 50.000, aivetor 6TL 1) TO TUAHA TNG 0yOPdG oV KataAapBdavetat amd cuvoéoelg AIITB Paivel av&avouevo.

H Eraupia mpoceépet Tig axdAovdeg vinpeoieg tpocPacns 6to dtodikTvo:
*  Yrnpeoieg Broadband

- Forthnet 2play

- Forthnet ADSL Economy

- Forthnet ADSL

- Forthnet WiFi
*  Ynnpeoieg Narrowband

- Forthnet Internet PSTN «ou Forthnet Internet ISDN

- Kapteg mpominpopévov gpovov NetKey

=  Forthnet 2play

Ot vnpeoieg Forthnet 2play amotelovv v cLVOAKY TPATOOT NG ETALPEING GE VOIKOKVPLA Y10 TN GUVOAKY KAAvym
TV avoyk®v mispaviag kot Internet vymidv tayuthtov. Ta facikd yapaxtnpiotikd Tov Forthnet 2play sivou:

o I'piyopn mpdécPoon oto internet (Fast internet ADSL) pe taydmreg émg kot 24 Mbps 610 1310kt T0 SiKTVLO TNG
gtapeloc.

o Moévyn mpdcPaocn oto internet ympig ) Swadkacio dial up kot login mapéyovtag deon tpdcPoon.

o Amepidpioteg ebvicég (aoTikd Kot vepacTikd) Kot debveils kAnoelg oe 24 ymdpec, mavio Tpog otabepd, ywpic

XPOVIKOUG TTEPLOPIopong (kabe pépa, OAN pépa) e éva TAYO0 TOL EVOOUOTMVEL Kol TIG LINpecies Internet mov
TEPYPAPTKOV TOPATAVO.

=  Forthnet ADSL Economy

H vmnpecio Forthnet ADSL Economy amoteiei tnqv 7podTOoT TNG ETOPEING GE VOIKOKLPIE KOl MIKPOUEGOIES
EMYEPNOELS Yo TNV KOALYN TV avayk®dv Intermnet vymiov tayvtitov, aAhd kol thAepmviog. H vanpecio eivol
SdwBéoiun povo mave and to WioktTo diktvo g etarpiog. To Pacwd yapaktnpiotikd tov Forthnet ADSL Economy
givau:

o I'piyopn mpodcsPaocn oto internet (Fast internet ADSL) pe tayvmrtes £oc kot 24 Mbps 610 1310kTnTO SiKTLO TNG
gtapeiog.
o Moéviun mpdcPaocn oto internet xwpig ) Swadikacio dial up kat login napéyovrog dpeon tpdsPaon.

TnAepovikéc KANGOES HE YPOVOYPEMOT KOl OVIOYOVIOTIKEG YPEMCELS HE £VOl TAY0 MOV EVOMUATOVEL KOl TIC
vanpeoies Internet mov meptypdonKay TapomTive.

=  Forthnet ADSL

Ot vanpeoieg ADSL mpoc@épovv gupulmvikég cuVOEsES LYNADY ToXLTAT®V oto internet kol €xovv ta €€Ng Pooikd
AOPOKTNPLOTIKE:
o I'piyopn npdoPacn oto internet (Fast internet ADSL) pe toydreg omd 1 Mbps €mg kot 24 Mbps 610 1010kt TO
diktvo g etarpeiog.

o Moévyn mpdcPaocn oto internet ympig ) Swadikacio dial up kat login mapéyovrag dueon tpocPoon.

=  Forthnet WiFi

H vanpeoio Acvppatg IpdcPaong oto Internet Forthnet WiFi mapéyet otovg ypfioteg vyning toydtntoag Kot a&lomotiog
mpocPaon oto Internet kot and onoodnmote Forthnet HotSpot pe laptop 1 PDA.
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=  Forthnet Internet PSTN kot Forthnet ISDN

To extetapévo diktvo g Forthnet emtpénet v nopoyn npdcPoong pe actikn xpéwon oto 98% tov EAAnvikod minbucpoo.
Ano v 1 Maptiov 1999 n Forthnet dia6€tet Tov eviaio maveladucd apiBpd npécPaong (E.IT.A.K.) o omoiog divel petopéva
AETIKOWVOVIOKA TEA TpdSPaong 6To dadikTvo.

= Kapreg nponinpopévov ypoévov Netkey

Y10 mAaicto TOGO TNG EMKPATOVGAS TAONG Yo SIAOECT VANPECLOV HEGHO TPOTANPOUEVOV KOPTMOV OGO KOl TNG SLEDPLUVONG
™G YKGpoG Tov vanpecidv g Etapiac, n Forthnet mpoydpnos to Mdaptio tov 2003 oy gpmopikny didbeon g kdptog
NetKey, n onoio. Tpocépel 6TOV TEMKO ¥pNOTNH TNV EXAOYT TNG TTPOayopds xpovov TpdcPaons oto dtadiktvo yopig v
QVAYKT) KOOGS GUVOPOLTG.

B. Ynanpeoieg Xtabepiigc Tniepoviag

Xtafepn) Tnre@ovia Forthnet

Avéioya pe TV Katnyopio Tov TEAATN KOl TIG 0VAYKES TOV KOl LE TOV TPOTO TOL O MEAATNG OTOKTH TPOGPOCT 6TO JiKTVO
Forthnet, mpoopépetat 1 avticToryn VINPEGia, OTWG PAIVETOL GYNUATIKE GTOV TOPAKAT® TIVOKOL:

Tpomog [IpdsPacng Owokol TEAATEG
Méoco. amd 10 diktvo OTE, pue
EMAOYN 1) TPOETIAOYT QOPEQ.
Méoo amd pdévipun obdvdeon pe To
diktvo g Forthnet
Méoa om(’)’ 10 'SfK‘EUO OTE, pe Smartalk
TPOTANP®UEVT KAPTOL

Forthnet Ayamnpévor Ipoopiopol, EOvikd/Actikd, EBvika 12/Ebvikd 24

Forthnet Telephony

=  Forthnet Telephony

AmevBhvetal og 0tKLKoHS KOTAVOAMTES e GUVIEST] 6TO WOk TOo dikTtvo Forthnet Kot Tpoc@épet ameploploTeg AOTIKEG Kot
VIEPAOTIKEG KATOELS TPOG YEMYPAPLKOVS optBLovg OXeG TIG MPEG Kot Tig Nuépes G efdopdadag pe éva otabepd pnviaio
méyto.

=  Forthnet e0vika 12

AmevBlivetol oe 0IKLOKOVG KOTOVOAMTEG e Tpoemhoy] popéa. [Ipoopépel amepidpioteg ebvikég kAnoelg amd 20:00 £mg
08:00 t1g kabnpepvég kan OAn pépo Zappato kot Kvprakn pe pnviaio ndyio 6,90€. Tig voouneg dpec, OmOG Kot Yo KAGELS
TPOG KVNTA KoL TPOg S1EBVEIG TPOOPIGLOVG GYVEL XPOVOYPEDO LE AVTOYOVIGTIKEG TYLES.

=  Forthnet eéOvika 24

AmevBivetor o€ OKIKOVG KOTOVOAWMTEG Pe TPoemhoyn @opéa. Ilpoceépel amepiopioteg ebvikég kAnoelg Oho TO
£IKOCLTETPAPO e pnviaio wdyo 17,90€. TN kKAnoelg mpog Kivntd kot Tpog S1eBvels TPOopIGHOVG 1oYVEL YPOVOYPEWDOT UE
OVTOYOVIOTIKESG TYEG.

= Owovopkd wpoypappato Forthnet EOvikd ko Forthnet Aotuka

Amotelovvton omd 5 mpoypappato pe 120 émg 1500 Aemtd mpomAnpopévo xpdvo yio eBvikég KANGELG Kol 5 TPoypapaTa Le
140 ¢wg 1650 mpomAnpwpévo xpdvo Yo 0oTIKEG KMGELG He unviaio Tdylo. Amevfivetal T0G0 G OIKIOKOVG KOTUVIAMTEG OGO
KoL EAEVOEPOVS EMAYYEALOTIEG KOL LUIKPES EMIYEPTOELS,

=  Forthnet Ayommpévol Ilpoopiopoi

AmevB0hvetor og 01Kl0KOVG KOTAVOAWTEG Kol eEAeVBepovs emayyeipoties. Ot KAoELg yivovTal [e TV }pnor Tov Tpobipatog
1789 7 pe mpoemhoyn Qopéa TOL TaPEYETOL TOVG TEAATEG dwpedv. Ymhpyel 1 dvvatdmra va opiotovy 3 apBuoi ava
Katnyopio (0oTiKd, LIEPOOTIKY, Kvntd) kou 3 ydpeg cov Ayomnuévor [poopiopol, Kot va vdpyet yopnAotepn xpémon yio
avtég TG kAMoes. IMopddinia, vrdapyetl Kol dwpedv ypovog opuiiog avaloyo pHE TO VYOG TOL Aoyaplacpol. Avtég ot
EKTTMOCELS TOPEYOVTAL YWPIG Thy10.

=  Smartalk
Méow kaptdv mov dotibevial og mepintepa Kot dAka onpeio Mavikng (6nmg kat oo EATA), ot meddteg pmopovv va kahodv
KkG0g mpoopiopd ypedvovtag v kapta tovg (aiog 3€, 6€ 1 10€) kar oyt v ypop amd 6mov Kodovv.
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5.2 YITHPEXIEX [TPOX ETAIPIKOYX IEAATEX KAI MIKPOMEZXAIEX EIIIXEIPHXEIX
A. Ynanpeoieg Business Data

=  Ymnpeoieg mobopivav ypoupdv Internet (Internet Leased Line)

H Forthnet, dwféter evpdtoto eropicd meEANTOAOYLO VANPECOV HCHOUEVOV YpaupdV internet KabBdG TPOcEPepe TIg
VINPEGiES aVTEC TPMTN 0o KABe GAAO Tdpoyo otv EALGSa.

Ot vanpeoieg avtég omevBivovtal oty emyeipnon mov omoattel v poviun mopovsia g oto broadband internet péoo
oBOUEVOL KUKADUATOG Pe DYNAN dabectudtnta kot eyyvnuévo bandwidth.

=  Ymnpeoieg Data Connectivity

H vmnpeoio. MPLS VPN diver oty emyeipnon v duvatodmro dnpovpyiog evos 10010l 1wTtikod diktoov (VPN) peta&d
TOV OTOUOKPLGHEVO ONUEL®V TTapovaiag tng otV EAAGSe kot to e&mtepikd. To e£E101IKEVIEVO TPOCOTIKO TOV TUNUATOV
[oMoeswv kot Presales g Forthnet avaAvel tig aviykeg tov mehdt kot oyedidlelt to VPN diktoov g emyeipnong,
GTOYEVOVTOG GTNV OMOTEAEGUATIKOTEPT KOl OUKOVOULLKOTEPT) AVOT).

H vanpecio mapéyet:

e Tpeig dwpopetikéc Khdoeig (MPLS Class of Service) yio v a&omiot Asitovpyio 6Awv tov Emyeipnpotikov
Eopappoyav pe dStapopetucég omartnoeis otnv [owdtnta g Metddoong

e Amdlvtn ao@dAEL0 GTNV ETKOWVOVIO, L€ TNV VAOTOiNon Kpurtoypdenong IPSec

e Auwyeipion kot €éreyyo tov Awktvov VPN omd tn Forthnet pe v epnepio tov TpdTov mopdyov mov vAomoince
vanpeoia I[P VPN otnv EALdda.

e Avvatomro ypfiong uobopévev KukAopdtov, pécn v Wikmtov vrodopdv Forthnet, kot kukhopdtov ADSL
o710 1010 diktvo.

=  Forthnet Leased Lines

H vampeoia Forthnet Leased Line apopd otnv Topoyn yopntkdtntog Letddoons petald 2 1 mapordve onueiov and pepikd
Mbps éog v vanpeoia A g 1GEewg pepicdv Gbps.

= Ymnpeoieg droygipiong dikrdov ko SLA

O1 vnpeoieg Suayeiplong SIKTVMV GOG ENMTPETOVY GTOV ETOLPIKO TEAATN VoL HeToftBGoel HéPog 1) To GUVOAO NG Aettovpyiog
TOV SIKTLOKGOV cvotnudtov (outsourcing) tov otn Forthnet kot vo emikevipoBel avevoyAnTog 6ToVG EmEPNUOTIKOVS TO
otoyovc. Tavtdypovo, M teyvoyveoio g Forthnet kot ot vynAég mpodwypagég 0mOG00MG TOV VANPECOV WG,
e&aoparilovv e&otkovopnon ToOpV Kot ao@ain TPOPAEYN TOV TNAETIKOWVOVIOK®V S0TOVAOV TOL TEAAT.

210 mhaiclo TV VPOV dayeipiong diktvwv, n Forthnet oyedidlet ohokAnpopéveg AMoelg, mapakorovbei Ty KA Tovg
Aetrovpyia, Tpoundevet ko eykabiotd Tov anapaimro eEomiiopd Kot gyyvdrar 6ia to mopoumiveo péc® cvuporaionyv SLA.
Ewucotepa, n Forthnet e&acpaiile:

240pn Teyvicn Yroot)pién TV TNAETIKOWVMVIOK®Y VINPECIOV TOV TOPEXEL.

MopakorohOnomn g KoANg Aettovpyiog Kot £ykaipn AmoKatdotoor PAaOV.

Avvototta oyopds 1 picbwong Tov anopaitntov E0TAMGHOD, 6T0 TANIGI0 OAOKANPOUEVNS VINPESiaG Kot ZOpPaong
Teyvumg Yrootmpiéng & Zvvtnpnong

IMopoyf; ovpporaiov gyyonuévng mowdtntog (SLA) tov vanpesudbv mov mpoo@épel N Forthnet, pe mopaxorovOnon
SEIKTAOV GE TPAYUATIKO YPOVO.

O O O

e}

B. Ynanpeoieg Xtabeprig Tnregpwviag

=  Forthnet Business

AmevBbvetar o pkpég 1 peyorvtepeg emyepfoec. Ot kKAnoelg yivovtat pe v xpnon tov mpobépatog 1789 (cuvnbmg
YIVETOL OWTOUOTO LE TPOYPOUUOTIOUO TOV TNAEPOVIKOD KEVIPOV) 1| LE TPOEMIAOYT POPEN OV TMAPEXETOL GTOVG TEARTEG
dwpedv. Ot mehdteg €rovv TV duvatdtta vo emAEEOVY YaUNAOTEPES XPEDOELG avd Katyopia kKAong (Opmg yo dleg Tig
KANOELG aVTAG TG KoTnyopiag, .y, Yo OAGL TO OOTIKG, VIEPAOTIKG, 1 Yo OAEG TG KANoels mpog V odafone, Cosmote, TIM,
Q), xobdg kot 6ceg YdOpeg oL eEMTEPKOL EmBLPOVY. Ot Tpég mov mapéyovion eivor yapmAdtepeg and OTL PE TO OKLOKO
TOKETO, OUMG VITAPYEL Eva pnviaio Téyto Yo kabe emhoyn.

=  Forthnet Direct Link

AmevBlveton oe emyElpNoels pe peydho dyko kivnong, kot pmopel va apopd povo Tig eEepyopeves KANGELS, N Tig e€epyOpeveg
Ko TG eloepyopeveg kKMoeig. H obvdeon pe to diktvo Forthnet Telephony yiveton pe acvppateg (ebéelg LMDS, 1 pe
obopéves ypoupés. E€outiag Tov kK66TOUG TTOL LIAPYEL YL TV LoV GOVEESN, I Ao QLT dEV TOPEXETAL GE OIKIAKOVG
KoTovoh@Ttég péypt vo emttevydei n a&lomoinon tov amodespomompévon fpodyov.
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Emumiéov 1oV avatépm, vmapyovy Kot eEEIOIKEVEVEG DINPECIEG TTOL TOPEYOVIOL GE ETAPIKOVG TEAGTEG e TV xprion Tov IN
(Intelligent Network) ductoov g Forthnet.

a. Forthnet 800

Baciletor omv vanpesio Atelovg Xpéwong (Freephone) mov divel ) dvvatdmmrto otovg meldteg oG emyyeipnong va
EMIKOVOVIOOLV L€ OVTHV GUEGH, ATOTEAEGLATIKE KO YOPIG VOL YPEDVOVTAL Y10 TV KANON OV TPOLYLLATOTOLOVV, amd 0oL Kt
av kakécovv oty EALdda.

p. Forthnet 801

Bacileton oy vanpesio Mepilopevng Xpémong (Onephone) mov divel T duvoToOTNTO GTOVG TEAATES MLOG EMLXEIPNONG VO
EMIKOVOVIOOLV L€ QVTNV GLUECO, OTOTELEGLOTIKA LLE OGTIKT YPOVOYPEWMCT Yiot TNV KANGT) TOL TPAYLATOTOOVV, 0T OTOL KL
av kakécovv oty EALdda.

y. Forthnet Telephony Premium — 901

H ev Moy vanpeoio divel ) duvatdmta 6Tovg YpNoteg oTafepdv THAEQAOVOV, Vo ETKOVOVOUY ancvbeiog e dtbpopeg
Baoelg TANpoeoptdv Kol vo. AQUPAVOUV TEPLEXOUEVO WUXAY®YIKOD 1 EVNUEPOTIKOD YOPOKTAPA  KoTofdAlovtag TEAN
VYNAGTEPQ EKEIVMV TTOV KOTARAALOVV Y10 o GUVNOIGHEV AOTIKY KAT oM.

r. Ympeoieg [IpoostiOépevg Adiag kot EQappoy®dv

=  Ymnpeoieg Data Center

H Forthnet eEedweveton oty nopoyn vimpeowdv Data Center (Domain Name Services, E-mail Hosting Services, Web
Hosting Services, ASP Hosting Services, Collocation Hosting Services, Dedicated Hosting Services, Managed Hosting kot
Streaming Media Services). Zvykekpipéva:

- Domain Name Services

O vinpeoieg Domain Name tg Forthnet tpocgépouvv ) duvatdnra on line kotaydpnong, avavémong kot dtoyeipiong
domain names.gr.

- E-mail Hosting Services

H vrnpeoio Email Hosting tg Forthnet amotelei pia gvélictn Abon vanpecidv internet e-mail, 1 oroia Stabéter vymAn
TOPOUETPOTOINGT), VD TAPIAANAQ cuvivalel v Topoy] €EOMAGHOD YVOOT®OV KATACKEVASTOV, AOYIGUIKOD,
TNAETIKOWVOVIOKNG VTTOSOUNG Kot 24mpNG TEXVIKNG VIOGTIHPENG.

- Web Hosting Services

Ot vmpeoieg Web Hosting mapéyovv tn duvatdmTo 6to ¥pNnotn vo Spope@cel Omeg emtBupel T0 TOKETO TOL
KOADTTEL TIG OVAYKEG TOV Yl VAN PECiEG PLAoEeviag web site - amd ™V mo pikpn HEYXPL TN HEYAADTEPT EPAPLLOYY KOl OO
£vol amAo site eTapiknig TPoPoAr|, L PL e-COMMErCe EQapLOYES.

- ASP Hosting Services

Ot vmpeoieg ASP Hosting apopodv otnv moapoyr| epoppoydv yio evolkioon / picBmon, péow tov Internet amnd éva
KevTpko KopPo dwayeipiong (Data Center).

- Co-location Hosting Services

Ot vanpeoieg Collocation Hosting tng Forthnet emtpénovv oe kébe emyeipnon va eykatactnosl tov e£0mAMopd e
UECO GTOV EOIKG, SIHOPPMUEVO XDPO TV cvveykateotuévav gEumnpettov (co-located servers) amolappdavovtog
£to1 T Paowég mapoyés Twv data center g Forthnet omwg: aduddewntn mopoyn mAektpikod pevpatog (UPS),
KApotiopds, 24dpn vrootpiEn, eAeyyouevo tepBaiiov, Guvenc Aettovpyio Tov dikTHov OAGKANPO TO 24MPO.

- Dedicated Hosting Services

Ot aveTépm VINPECIEG OPOPOVY GTNV EVOIKIOOT] Kol OTOKAEIOTIKY yprion evdg web 1 application server, o omoiog
ouoeveitan og Data Center tng Forthnet xou £yl povun mpdcfaon oto diktvo. Ewducotepa,  vanpesio meprapfévet
mv mpopnfeta, TV €yKATAGTACT, TOV EAEYXO Agrtovpylog kot TN Sayeipion Tov €£0mAGHOD Kol TOV AETOLPYIKOD
ovotipatog ard v Forthnet agrvovtag otovg mehdteg povo ) dtoyeipion tov mepleyopéEvon mov Priofeveital 6to
server toug. [Tapddinio, mapéyxetor TApNG dloyeplotiky TpdcPaon otov E0MAGHO TPOCPEPOVTOG £TGL T SVVOTOTNTA
£YKOTAOTOONG OMOLOVINTOTE TPOYPALUHOTOS ) EPAPLOYNG.

- Managed Hosting Services

O vnpeoisg Managed Hosting ¢ Forthnet eivan vnpeoieg mpootibépevng aiag (added value) ywo kabe emryeipnon
Kol otoyevouy oty odidreuwtty Asttovpyia twv cvotnudtov mov @uoLevodvior oto data center. O vmnpeoisg
Swyeipong amotehovvior amnd Ymnpeoieg Ilopakorodbnong XZvomudtov Ymnpeoieg Acpdhelag, Ymmpeoieg
Ymnootpigng kot Y anpeocieg Amobnkevong kot Avaktnong Aedopévay.

- Streaming Media Services

H teyvoloyio streaming emitpémet TV AvVOpETAG00T EKOVOC, YOV KOt TOAVLECOV 6TO AloSiKTVO, GE TPAYUATIKO YPOVO
N avéioyo pe ™ {non.

11



3

ETHZIO AEATIO & ATIOAOTIEMOY. XPHZHE 2007
forthnet

= Interactive Marketing

H Eraupia eEedikedeton og ohokAnpopéveg vinpeosieg Awdpaoticod Mdapketivyk (Interactive Marketing), 6mwg Atogpnuion
og Cwvtaviy ovvdeon (Online Advertising), Avantuén kot Katookev Iotocedidov (Website Design & Development) ko
Yrnpeoieg Kivntig Tniepwviog (Mobile Services). Ot mapandve vinpeoieg divovv ) duvatdmta og gtaipieg tov dnudciov
KOt 101®OTIKOD TOPER VO OTOKTIGOVV Lo, SLVOLLKT TOPOVGia 6TO SadIKTVO MGTE VoL TPOmOOVV TIG VANPESCIEG KoL TAL TPOIOVTOL
Toug pe amoteleopatikd tpomo. H Forthnet téhog mpoopéper Moeig yio Avantoén Awdiktvaxkdv Eappoydv (Internet
Applications Development) 6mov ot meAdteg g éyovv ™ duvardTnto Vo VTooTNPIEOLY TOVG SIKTLOKOVS TOVG TOTOLG
(websites) pe Swyeipion tov mepieyopévev (content management), niektpovikod eupmopiov (€-COMMErce), TAKETO
enevduTIK®OV oxéoewv (investor relations web kit), on line kpdmon kot Aoerg intranet.

=  Forthnet portal — Forthnet.gr

O1 ypnoteg tov internet maykoopimg pmopovy va éxovv tpdcPaon ot dwdiktvaxn moAn (portal) g Forthnet, n omoia
S1EVKOAVVEL TNV TEPMYNOT TOVG 6TO SLdIKTLO HE EOMOELS Ko GAAES ypnoipeg TAnpoeopiec. H ev Aoy moAn mopéyet
gleyyouevn npooPaocn oto: web mail application, on line account information (On line Account Manager — OAM), on line
OTATIOTIKG, Y10, TO AOYAPLOoHO TOV KGO xpfoTn, oTaTioTikd yia ) xpnon g kaptog Netkey kot online teyvikn vroot)pién.
EmmAéov, 10 portal mpoopéper mpdoPacn: oto nAektpovikd katdotnpoe (€-shop) tg Etoapiac, otov Odnyd Forthnet
(Forthnet Guide) — évog Aertovpyikdg odnydc yio mepuynon oto internet, otn pnyavy avalitong (search engine) oe
cuvepyooia pe v AltaVista, n onoia Tpoc@épel v mo oAokAnpopévn Aoto EAANVIKOV SIKTLaKOV TOMOV (Gve Tovg
20.000). Emumhéov mapéyel Tt duvatdtTa xpriong tov driveme.gr, tov on line gpyaksiov yaptoypa@ikig mAonynong g
Forthnet.

=  Ymnpeoieg Xpnpatoowkovopikis Evnuépoong

H Forthnet dpactnpronoteitar 6To yOPO TG YPNHOTOOIKOVOHIKNG EVILEPMONG LE £VOL EDPOG VINPECIOV TTOV OIeLOVVOVTOL
1060 € WIDTEG OGO KOl GE ETAPIKOVG TEANTES, TPOSPEPOVTAS TOVG péGa and Tig vanpecieg SMART, WebSMART, SMART
SMS, SMART i-mode, IR Solutions xat acvppatikd "éEvmva" epyaieio yio tv toyeio TpdoPocn g YPNUATOOIKOVOLIKEG
mnpogopieg. Ot gv AOY® VANPEGIEG OVTOTOKPIVOVTOL OTIG OVOYKEG TOV YPNOTAOV Y10 EVEMKTI YPTLLOTOOLKOVOLLKT
EVNUEPMO, EXLTPETOVTOG TV TPOSPaoT 68 SLVATOTNTEG, ONMG TAPUKOAOVON G TYOV GE TPAYUATIKO YPOVO, EVIILEPMOGT] Y10
mapdyoyo TPoidvto Kot opofoio KEQAAAL, IGOAOYIGHLOVS, aplOodEiKTES, 16TOPIKA oTotyEln, KabdS Kat Eva TANBog AV
S€00UEVOV KOl YPNOILOV EPYOAEIDV aviAVONC.
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6 METOXOI

Ot pétoyot (Quoikod 1 vopkd npdcmno) mov Katéyovv v 31/12/2007 dueco M Eppeca T0c0oTd HeYOAdTEPO And 5% TOL
GLVOALKOV apBLOD TOV HETOYOV TNG TaPaTIOEVTOL GTOV KATMOL Tivaka:

EINIQNYMIA METOXEZ MHOXOXTO
NOVATOR EQUITIES LTD* 3.934.068 10,12%
IAPYMA TEXNOAOI'TAX KAI EPEYNAX (“‘I.T.E.”) 4.412.465 11,36%
CYCLADIC CATALYST MASTER FUND 2.224.844 5,72%
CYRTE INVESTMENTSGP1B.V. ** 2.902.704 7,47%
RNZY STICHTING PENSIOENFONDS ABP 3.243.822 8,41%

*  H NOVATOR EQUITIES LTD «xatéyer éupeca péom mg NORDEA BANK DANMARK A/S mocootd 4,28%, 10
onoio cupmepthapfavetol 6To cLVoAKkd T0600to G (10,12%) dnwe mapatifeton Tapandve.

** H AVIVA PLC og andtepn puntpu g CYRTE INVESTMENT GP | B.V. katéyet éupeco mocootd 7,47% mov
ovtiotoryel oe 2.902.454 petoyég petd 1oV dkolopdtov yneov kot dueca 0,16% mov avtictoyel o 62.235
SIKOLMUOTO YOV, dNANST) GUVOALKG GUUUETEYEL e T0o00TO 7,63% 1oV avTioTotyel og 2.964.689 Sikampata YiReov.

Tnv 15/2/2008 ot pétoyot mov GUUUETEXOVY e TOG0GTO v Tov 5% GTOo LeTo) KO TNG KEPAAao givat ot e&ng:

EINIQNYMIA METOXEX MHOXOXTO
FORGENDO LIMITED 8.158.912 20,996%
RNZY STICHTING PENSIOENFONDS ABP 4.009.664 10,32%
CYRTE INVESTMENTSGP1B.V.* 2.902.704 7,47%
IAPYMA TEXNOAOTI'IAX KAI EPEYNAX (“‘LT.E.””) 2.412.465 6,21%
MORGAN STANLEY ** 2.120.124 5,46%

*  H AVIVA PLC og andtepn untpwcn g CYRTE INVESTMENT GP | B.V. «xatéyet éupeca mocootd 7,47% mov
avtotoyel oe 2.902.454 petoyéc petd tov Sikouwpdtov yneov kot dpecso 0,16% mov avtiotoyei oe 62.235
SucardpoTa yneov, dniadn cuvorlkd coppeTéyet pe T0c0oTd 7,63% mov avticTtory el oe 2.964.689 ducoudpato Yieov.
Enueidvetan oty M etapeio Morgan Stanley ehéyyet ta Sikaudpoto yneov pécm tov etapeidv MORGAN STANLEY
AND CO INTERNATIONAL PLC kot MORGAN STANLEY AND INCORPORATED NEW YORK.

* %

To LT.E., évag ek tov 800 Wputdv g etapeiog pag, givar Eva and to peyaivtepa Epsvvntikd Kévipa ot ydpa pog kot
KOADTITEL TIG YVOOTIKEG TEPLOYES TNG EMOTHUNG VITOAOYIOTAOV, GUGIKNG, yMueing kot Poroyiag. H édpa tov L.T.E. eivar o
Anpog Hpaxeiov Kprime.

H FORGENDO, veocbotatn etapio, pe &€dpa v Kodmpo, eléyyeton kot 50% amd tnv Emirates International
Telecommunications LLC (““EIT””) kot xatd 50% amd v GO PLC. H EIT 1pdbbnke to 2006, ko amoterei to Pacikod
moldva envdboemv otig tmAemikowvmvieg yioo v Dubai Holding. Amotelei éva joint venture oavdpeca oty TECOM
Investments kot tnv Dubai Investment Group. H GO PLC (rponv Matacom) anoteiei tov facicd IIapoyo tmienicovmvidv
oV MdAta TpocOEPOVTAG TANPT YKALO TNAETIKOWV®VIOK®V ADGEMV GTOVS OIKIOKOVG KOl ETAPIKOVG TG TEAATEG Kot iva
gloNypévn ota ypnpatieTpr ™ Mdaitog kot Tov Aovdivov. H EIT coppetéyel katd 60% oto petoyikd kepdiato g GO
PLC.
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7 AIOIKHXH - OPTANQTIKH AOMH

7.1 AIOIKHTIKO XYMBOYAIO

Yopemva pe to apbpo 19 tov Kataotatikod g Etapeiog, 1o Atownticd g Zvppodio amotereiton amd mévte (5)
TOLAGYLOTOV, KAT  €AGYLOTO Oplo, £®G evveéa (9) Kat’ avadtato 6pto péAN. Ta péAn tov Atowkntikod XZvppoviiov ekiéyovtat
a6 ™ Fevikr] Zvvédevon tov Metdymv. H Tevikr Zvvékevon kabopilel kébe popd tov akpiPn apOpd tov peAdv tov
Atowkntikod ZopffovAiov.

Yopeova pe v andeacn e Extakmg Feviknig Xvvédevong tov petdymv g, mov mpaypatoromdnke otig 17.3.2006, n
obvBeon tov Awowkntikod ZvpfovAiiov tng Etaipeiog, 1o onoio cvykpotibnke o odpa katd m cvvedpiooh tov g 17"
.3.2006 cixe wc eéng: lodvvng ABépme, TIpdedpog A.X. — Mn Exteleotikd Méhog, Kovotavtivog I'ovtikag, Avtimpdedpog
AX. — Mn Exteleotikd Méhog, Iavtedng TLwptlakng, Atevbivov Zoppovrog — Exteleotikd Mélog,, Anuntpilog
Tovdavdpng, Mn Exteleotikd Méhog A.X., Tempylog Kovtoovddxng, AveEdptmrto Mn Exteleotikd Méhog A.X., Graham
Bruce Mclnroy, Mn Exteheotikd Méhog AZ., Akkifiaong Iaywatdkng Mn Ekteheotikd Méhog A.Z., ldcwv Ztpdtog,
Ave&aptnro Mn Extedeotikd Méhog A.X., Andotorog Tpayoavitng, Mn Extedeotikdé Méhog A.Z.

Tnv 14" .2.2008 o, uéAn Tov Atokntikod Zvppoviiov k.k. Kovetavtivog I'ovrikag, Anuntprog Foviavdprg, Graham Bruce
Mclnroy, Andctohog Tpayavitng moparthOnkay and mv 1810TNTd T0Vg WG HEADVY Tov Atokntikov ZvpBoviiov g Forthnet
KOl OE OVTIKOTAOTAOT TOV TapottnOEvTov 1o Atoikntikd ZopPfovitlo eEéhele v 1010 NUEPU OC TPOCWPIVEL LEAT TOVG KK.
Deepak Srinivas Padmanabhan, Mohsin Magjid, Michad Warrington, kot Saviour Portélli, kaw otn cuvéygio thg cuvedpioong
70 AtotknTik6 XvpPoviio cuykpotdnke oe Zdpa g e&0g:

Ovopa ®éon 610 A.X.

Iodvvng ABépoe TIpoedpog A.X. — Mn Extedeotid Méhog
Padmanabhan Deepak Srinivas Avtmpoedpog A.X. — Mn Exteleotikd Méhog
Mavtelig Tloptlaxng AevbBivev Zoppovrog — Extedeotikd Méhog
Michael Warrington Mn Exteheotikd Méhog A.X.

I'edpyrog Kovtoovdaxng AveEdpmro Mn Exteheotikd Méhog AX.
Mohsin Mgid Mn Exteheotikd Méhog A.X.

AlcPradmg Moyotdxkng Mn Exteheotikd Méhog A.X.

Saviour Portélli Mn Exteheotikd Méhog A.X.

ldowv E1pdrog AveEdpmro Mn Exteheotikd Méhog A.X.

H exhoyn tov Tpoc@pvdv LeA®V ToL AlotknTikod ZvpfovAiov VITOKELTOL 6TV KOPOGN TG Tpd G evikig Xvvélevong mov
Ba cuvEADEL petd an’avThy,

H Onteia Tov Aowknticod Zvppoviiov woydet péypt v 16.3.2011, kou mapateiverar péypt v Toaktkn Fevikn Zvvérevon, 1
onoio Ba cuvedpracet eVt Tov £Tovg petd T Aén g nteiog Tov.

7.2 ETAIPIKH ATAKYBEPNHXH

H Eraipeio €xet vioBetnoet kot epapuolel Ti apyes eTUPIKNG SoKLPEPVNONG OT®G AVTEG TEPLYPAPOVTAL GTNV 1GYVOVGO
vopoBeoio (N. 3016/2002) ko amoppéovv omd tn diebvi Tpaktikn. To cvotua etapikng dakvépynong teprhapPavetl Eva
GUVOAO KOVOV®V, UNYOVIGHMV Kol SLo0UKAGLOV TOV TPOUCTILEL TN YpNOTH Kol AmoTEAEGHATIKY dtoiknon g Etaipeiag, pe
OTMTEPO GKOTO TNV AVATTLEN TNG KOt TV SIUGOAAICT) TOV GUUPEPOVIMV TV LETOXWOV.

Ze gpappoyn Tov N. 3016/2002 yio v gTonpikn dtakvPépvnon to opyoavdypappa g Etapeiog meptiapfavet:
— Eleykrua] Emrpomi

Yta mhaiolo TG €TOpIKhG StakvPépvnong £xel ovotabel pe v and 12.10.2001 amdépacn tov Awotkntikod Zvppoviiov M
EAeyktikny Emutporp  (Audit Committee), n onoia dpaoctnplomoteiton g éva ovTIKEWEVIKO Kol aveEGPTNTO OPYOVo oL
emPAémet Ko a&oAOYEL TV EAEYKTIKN Slodtkacion Kot T0 £PY0 TOL £GMTEPIKOD EAEYXOVL Kol TV eEmTepikdv eheyktov. H
E)leyktikny Emnutpont| amoteAeitan amnd tpio pun extedeoticd péAn tov Atokntikod ZupBovAiov ek T@v omoiov To 6Vo givat
Kot ave&aptnro.

Yvykekpyéva 1 cvvbeon g, 1 onoia aropacictnke dvvapel g and 17.3.2006 amdeacng Tov Atokntikod ZupfovAiov g
Etaupeiag, eivou n eéng:

Mpéedpoc: Graham Bruce Mc Inroy
Mékog : Tempyrog Kovtoovddxng
Mékog: lacmv Z1pdrog

Metd v and v 14.2.2008 odlayn ot cOvOeon tov Atowknticod Zvppoviiov kot v Tapaitnon Tov k. Graham Bruce Mc
Inroy, avapévetor 1 ekioyn véov pérovg g Eleyktikng Emtpornig.
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— Tunpa Ecotepukov EAéyyov

O gomTepKg EAEYYOG SPOOTNPLOTOLEITOL (OG ptoL AVEEAPTNTN, AVTIKELEVIKT] Kol GUUPOVAEVTIKY VANPESIO TOV GTOXO £XEL TN
ocovveyn mapakorovdnon kot Beitimon g Aewrovpyiag g Etapeiog. Boaowm tov amoctodn givor va e€etdlel kot va
a&loloyel T0 GUOTNO ECMTEPIKOD EAEYXOV (CVVOAO EAEYKTIKMOV UNYOVICU®V Kot Sodkacidv), duopaiilovtag Ott avtd
elvol EMOPKEC KOL OMOTEAECUOTIKO Yo TNV EMITELEN TOV EMYEPNUATIKOV oTOY®V. Ol emPEPOVS OPHOSIOTNTES TOV
Ecotepicov EAéyyov kobopiloviar omd 10 oxetikd vopobetikd mhaicio (Amopoon 5/204/14.11.2000 g Emupomnig
Kepolawoyopdc, ommg toydel tpomomomuévn, Nopog 3016/14.5.2002, omwg oydel Tpomomompévos yow v Etopucn
AwkvBépynon). Qg Ipoiotdpevos Tov avotépm TUHATOg £XEL 0ploTel o K. Mdapikog ITitcapnc.

— Tuijpa EGumnpétnong Metéyov ko ETopik@v Avakowvdosmv

H Ertaupeia d00éter Tpmpo E&ummpémong Metodywv kot Etapikov Avoakowvdcemv, To omoio £xet v evBivn g dueons kot
GOTIUNG TANPOPOPNONG TOV UETOY®V, KOODS Kot TV eELANPETNGT TOVG GYETIKA LE AOKNON TOV SIKAIOUATOV TOVG He Bdon
0 vopo kot 10 Kotootatikd g Etopeiog. Xta kabfikovid tov evtdocetol emiong 1 THPNON Kol EVNIUEPOOT] TOL
petoyoroyiov g Etoupeiog chppmva pe v oydovca vopobeoia, kabmng kot 1 emkowvmvia pe 1o Kevipikd Amobetipro
Tithov.

To ev Moyw Tunipo. £xet emiong TV appodOTNTO EKO0ONG TOV AMUPUITTOV ETAIPIKAOV OVAKOWDCEMY, GE GUUUOPPOON TNG
Etaipelag mpog Tig vmoypedoelg mov anoppéovy amd TNV vopobeoio mepl giomypévov etapeumy, ovorlapufdvoviog v
GYETIKT] EMKOVMVIO, LLE TIG OPUOSIES APYES, TOL LESO LaLIKNG EMKOVmVING Kol KAOE GAAO approdio gopia.

O okpprig tpdmog Aertovpylog avtod tov Tpnupatog kabdg kot N ecOTEPIKN TOL Opydvmor (dopn, OKalod0oies,
appodoTnTEG) TEPLYPAPOVTOL oF ovoluTikeéG Awadwkooieg Tvmomompévng Aegttovpyiog mov gkdidovral, gykpivovtal,

TpomonotovvTal Kot gpappolovtar pe evfvvn tov Ipoictapévov tov Tunpotoc. Qg Ipoictdpevog ToL AVOTEP® TUNIOTOG
éxet oprotel o k. ['edpyrog Agputlaxne.

7.3 OPI'ANOI'PAMMA - OPTANQTIKH AOMH THX ETAIPEIAX

H opyavet dopn g Etarpeiog éxet og eéng:

AIOIKHTIKO YYMBOYAIO ||

H EAECKTIKH ENITPOITH "

AIEYOYNON

LYMBOYAOX

' ) TMHMA ESQTEPIKOY
EAEIXOY
NOMIKH YTTHPESIA TPADEIO
YIIOSTHPIEHE A X.
TENIKH EMOOPIKH || [ TEXNIKH [ |FA/N=H TAHPODOPIAKON TENIKH AIEYOYNZH
AIEYOYNZH AIEYOYNEZH SYSTHMATON OIKONOMIKON &
AIOIKHTIKQN YIHPESION
TMHMA OAIKHE TMHMA ANOPQITINOY TMHMA PYOMIZTIKON TMHMA EGAPMOEMENHS
TIOIOTHTAS AYNAMIKOY YITO®ESEQN EPEYNAZ
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8 OPI'ANQTIKH AIAPOGPQXH TOY OMIAOY

H dopn tov gtarpeidv tov Opitov g Forthnet otig 31.12.2007 mopovctdletol oynuatiké 6to Sidypapipa Tov akoAovdsi:

Forthnet A.E.

FORTH CRS A.E. (99,31%) ]

TELEMEDICINE TECHNOLOGIES S.A. (94,40%) ]

Ot avetépm avopepOpeves BuyaTpikéc etapeieg eEAEYYOVTOL OO OPKOTOVG EAEYKTEG AOYIGTES Kol EVOTTOLOVVTOL HE T puéBodo
mg oMkNg evomoinong. EmmAéov, onueidveror 61t otigc 9 Maiov 2006 odokinpmdbnke n amoppdéenon g katd 100%
Buyarpucg etanpeiog MEZOI'EIAKEY EYPYZOQNIKEY YITHPEXIEE A.E. and v puntpir etoaupeio Forthnet A.E.

8.1 YXYNAEAEMENEX KAI XYTTENEIX ETAIPEIEX

Y11 31.12.2007 n Forthnet cuppeteiye ko £0kolovBel Vo GOUUETEYEL GTO PETOXIKO KEQAANLO GAADV ETOIPEIDY HUE TOGOOTO
ave Tov 10%, ot omoleg mapovstdloviatl 6Tov mivaka Tov aKOAOLOEL:

% Awwaioudrwy
. 5 ¢ z Yijpov obupwva
Erapeia Xdopa Xioracns % Xvpuetoyiis ‘u;m 0 — (011 A
51/1992
FORTH CRSA.E. EAAGS0 99,31% 99,31%
TELEMEDICINE TECHNOLOGIES S A. ToAAio 94,40% 94,40%
A®AONET A.E.* EMda 44,00% 44,00%

* Aev evomoieitor amo ty Forthnet.

8.2 HEPITPA®H OYT'ATPIKQN ETAIPEIQN

— FORTH CRS AE.

H Forthnet cuppetéyel pe nocootd 99,31% oto petoyikd kepdiawo g FORTH CRS A.E n onoio 18p0Onke to Agképppio
Tov 1999 kou éyet mv €6pa g oto Afpo Hoiaod Gornpov. To aviikeipevo dpactprotrag g eTonpeiog eivat:

0) 1 Tapoyn vanpectdv ticketing kGO THmov (Kpdtnor, £vtumo 1§ NAeKTpoviKd, opadikd, glottiplo, voucher) yia kabe gidovg
dpaocmmpiotnta, odivovtag Eueacn oe outég TG Opaoctnplotnteg (mAoio, aepomAdva, charter, Asweopeio, rent-a-Ccar,
Eevodoyein, dopdtia, cuvovAies, Béatpa, afintikd yeyovota, K.0.) Tov cuvBETOLY éval LEPOG N TO GUVOAO MG TOLPLOTIKNG
mpodtacns, PB) M EwCayoyYn Kot TPom®ONon VEMV, KOWVOTOUK®OV TPOT®V KPATNONG KOl TOANONG TOV TOLPLOTIKOV KOl
YUYOYOYIKOV DINPEGIOV, HE YVAOHOVO TNV S1EVKOAVVO TG TPOGHRACTG GTO KOO GTHV TANPOPOpio. KOl TOL EIGITHPLOL KL TNV
gvioyvon Tev SuvatoTHTOV oV STiBEVTOL ONLEPE OTA TOLPLOTIKE YPOQEia, Y) N a&lomoinon Tov YNELKoD TEPIEYOUEVOD
(8popordyia, péca, Egvodoyeia, TIES, K.0.) pe KAOE TPOSPOPO HEGO OV UTOPEL VO, TAPEXEL GUEST] TANPOPOPNGN GTO KOO
(web, SMS, pavntikég THeg).

— TELEMEDICINE TECHNOLOGIES S.A.

H Forthnet cuppetéyet pe mocootd 94,40% oto petoyucd kepdrato g TELEMEDICINE TECHNOLOGIES S.A. n onoia
Wpvonke 0 Méptio tov 2000 Ko €xet €dpa ot Fodkio. Avtikeipevo dpactnpiomtag g etapeiag givat 1 dnpovpyia,
VAOTOINGN Kol EUTOPI0. VANPESIAOV Kol €MV TOV CLVOEOVTAL LE TNV OTOKTNGOY, LETAO0CN Kot amdd00T TANPOPOPLOY,
wWaitepa LEc® MAEKTPOVIKNG 080V, oTov Topéa TG vyeiog. H etapeio amookonel otnv vAomoinon Kot epumopio VINPEGLOV
070 XMPO ™G vyeiag divovtog épgaocn otig business-to-business vimpesieg otov wTpkd ydpo. H dnpuovpyia g vanpeosiog
givar anotéleopa twv dpaotmplotitav tov Tufuatog Epgvvog kot Avartuéng g Forthnet oto épyo Ten-Telemed (épyo
mov evtaocotav oto Evpomaikd IIpoypappe TEN TELECOM kot omookomovce otn Snpuovpyic Kot wrootipién
EMYEPNUATIKOV OPACTNPLOTHTOV GE KOWOTOMKEG VINpecie). To petoykd kepdiaio g etatpeiog avépyetor oe €
1.141.300 kou Swopeitan og 57.065 Kowég ovopaoTikEG HETOYES, ovopaoTikng agiag € 20,00 n kabe pio.
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8.3 IEPIT'PA®H XYTTENQN ETAIPEIQN

— AOAOAIAAIKTYAKH ANQNYMH ETAIPIA AOAHTIKHY ENHMEPQXHY - AOAONET A.E.

H Forthnet coppetéyet pe mocootd 44% oto petoykd keedhato g AGAONET A.E. n onoia 13p0bnke to Noéuppio tov
1999 kon €yer mv &pa mg oto Anuo KoAibéag. H AGAONET A.E. dpactnpilonoieitar 6to Ydpo NG 0OANTIKNG
EVNUEP®ONG KL TANPOPOPNONG Le NAEKTPOVIKE 1) GAAa péoa. To petoycd kepdlato g etatpeiog avépyetal og € 295.930
kot dtapeitor o 101.000 kowvéG ovopaoTikég HeToyés, ovopaotikng aéiag € 2,93 1 kdbe pio.

Enpeidvetat 0Tt 1 aVOTEP® GLYYEVIS £Tatpeio meptAapfdvetatl otnv gvomoinom pe ) pébodo g kabapng Béong evd dev
£)€L OLOLIOTIKN EMLOpOON OTO. LEYEON TOL Opikov.
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9 OIKONOMIKA METI'EOH ETAIPEIAYX & OMIAOY 2007

9.1 EKOEXH TOY A.X. EIIl TQN OIKONOMIKQN KATAXTAXEQN XPHXHX 2007

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY TOY OMIAOY ETAIPEIQN Forthnet A.E.
INPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
I'TA TA IENTPAT'MENA THX XPHXHX 1/1/2007 EQX 31/12/2007

Kobprot Métoyot,

Oupavo

pe o Nopo kot 1o Kotootatikd g Etopeiog cog napovoidlovpe v dpactnprotra g Etapeiag kot tov Opilov katd

v gtanpiky ypnomn 1/1/2007 émg 31/12/2007.

Extoc g untpwcig Etaupeiog Forthnet AE otig evomompéveg otkovopikég Kataotdoelg teptlapfdvovtol kot ot €€fg Buyatpikég

gtopeiec:

e FORTH-CRSAE.

e TELEMEDICINE TECHNOLOGIES SA.

1.

XAPAKTHPIXTIKA THX XPHXHX

To 2007 amotédece otabud oty mopeia g Forthnet kabbg, maporo to avti€oo apyucd pubuicticd mepiBdiiov, n etarpeio Egkivnoe
™V Topoy1| EVPLLAVIKAOV VINPECIAV Kot VINPESLOV otadepng MAepmviag ota mAaiow ™ Adsoponointng IpocBacng otov Tomikd
Bpoyo. Ta khpia xopokTnploTikd TG ¥pnong GuTiG Yo TV ToLpeio aAAd Kot Yo TOV OLAO YEVIKOTEPO NTAV:

To 2007 &exivnoe pe TV avVOVEDOT) TNG ETOLPIKNG TAVTOTNTAG TNG ETULPELNG OTA TANIGLN TNG EVPVTEPNG EMAVATOTOOETN GG
™G OTNV AOVIKY 0yOopd THAETIKOWVOVIOK®Y DINPECLDOV.

Yto O mhaiow M etatpeic gvtog tov 2007 mpoydpnoe ot SNOLPYiO ETUPIKOV KATOOSTNHAT®V HE OTOYO TNV
SUVOIKOTEPT TPOGEYYION TMOV TEANTMV KOL TNV GUEST) eELTNPETNON TOVG EVOYEL KOl TNG EKKIVIIONG KOl TNG SUVOLKNG
EMEKTAGTG TOV LOLOKTNTOV SIKTOOL TNG ETALPELNG.

Yvveylomke pe yopyods puBuods evtdg tov 2007 1 KATOOKELT UNTPOTOMTIKAOV SIKTO®OV ONTIKOV VAV GTNV gup0TEPN
meployn g Advag, ™ Oeccalovikng kot GAA®V HEYGA®V TOLE®V TG EMANVIKNG EMKPATELNS LLE TO CUVOAMKO UNKOG TOL
Kotookevachivtog diktvov va vrepPaivel oto Téhog Tov €tovg Ta 300)Ap, eved amokthOnkav (edyn OoNTIK®OV WOV oF
VPLOTALEVO KaAMSLOKO d1KkTVO TTOV S1GLVIEEL TNV Begccalovikn e TV ZOPLo GUVOAMKOD pikovg 400 yALL.

Evtog tov 2007 evidybnkav otadokd oe mapayoyikn Aertovpyia oto Next Generation diktvo tng etarpeiog 77 véou
TNAETIKOWVAOVIOKOT KOUPOL Y10, TopoY EVPLEMVIKAOV VNPEGUDY EYKATUCTILEVOL G€ YDPOoLg DVGIKNG XVVEYKATAGTACTG TOV
OTE ota nhaicio mg Adecponointg [pdcPacng otov Tomkd Bpodyo.

Zekivnoe 1 dudbeon oy ayopd tov véou mpoidvtog Forthnet 2play. To mpoidv mepthapPavel omeplopioTeG AOTIKEG KOl
vrepaoTikés KAMoelg ko taydtnteg broadband covdeonc apyikd 4Mbps kot ot cvvéysio og 24Mbps(uévo mhve omd to
Woktnro diktvo g Forthnet). H vanpesia mapéyetoan oe 6An v EAAGSa, eite mdvm and to 1816kxtnto diktvo Forthnet,
omov avtd givar drabéopo, gite péow APYX OTE, dtapoporoidvrog £t onuovtikd T Forthnet and tov aviayoviopd kot
0dNYAOVTOG Kot TOVG VTOAOUTOVG TOPIYOVG VOl TPOCUPHOCTOVV GE OVTO TO LOVTELD, KATA TN S1dpKEW TOV £TOVC.

Ocov agopd o otkovoutkd amotedéopoto tov Opikov tng Forthnet o 2007 gupdvice cuvolkd €coda Oyovg € 119,4
ekat. évavt € 98,5 exkat. 610 2006 ((adEnon 21,25%). Ta Képdn [po ®opwv Tokwv kot AnooPécewv (EBITDA) avilbav
oe Imuiég € 20,1 ekat. évovtt {nudv € 5 ekot. oty xpnon 2006. O dphog og eminedo AMOTEAECUATOV TPO POP®V
nmapovciooce (nuiés € 40,4 exart. évavrt emiong {nuav € 19,4 exat. otnv TponyovLevn xpnon.
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2. IMAPOXH YIIHPEZIQN
Ynanpeoieg npog Oucrakovg [ehdreg
- Ynanpeoieg [Ipocpfaong Internet/Broadband

2mv ayopd TV eVpLLOVIKOV CUVIEGEDV 1) ETOLPELD. KATAPEPE VoL SLATNPNGEL TNV NYETIKT TG BE LeTaED TOV WIOTIKAOV ETAPEIDY
TOPOYNG EVPLEMVIKAV VNPESIAY KOTEYOVTOG HEPIdo dve Tov 27% g eAnvikic ayopdg ULL kot pepidio 20% tng cuvolkng
eMnvikng ayopdg broadband. Ot neldteg ADSL Egnépacav 6o Téhog TG Ypovids Tovg 200.000, apBudc mov Eemépace tov 6Td 0
mov elye €0l Yo 0 €t0g, evd ot evepyol ULL meldteg Eemépacav tovg 76.000 ex towv onolmv mdve amd 70% oty vanpecio
Forthnet 2play.

Yy emrvylo NG ETAUPELNG CLUVTEAEGAV 1] AVAVEWDOT TNG ETAUPLKNG TOVTOTNTOS OTIS OPYEG TOV £TOVG, 1) EMKEVIPOOT] OTIG VINPECIES
ULL kot 0T 6uvOuaoTIKEG VINPEGIES, LE TIC TAPAAANAEG GUVTOVIGHEVEG EVEPYELEG LETOTPOTNG TNG VPLOTAUEVNG TEAATEIOKNG PO,
K0O®OG KoL 1 GLGTNHATIKN TPOSTAOELD S10(POPOTOINONG TNG ETULPELNG EVOVTL TOV GVIOY®OVIGHOL TNG TOGO GE 0paTé OGO Kol GE N
opatd omd Tovg TEAATEG oTOLYE .

Mo cvykekpuéva:

e  EvioydOnke onpavtikd 1 mopovsio T@v Tpoidoviov g etapeiog pe v avartuén tov Katacmudtov Forthnet, n onoia
Np0e va Tpootedel otV o1 eXTETOUEVT dravopun OTIG AAVGIOES AOVIKNG KOl 6TO STKTVO HETOTMANTMV.

e Tov Iovovdpo tov 2007 Egkivnoe M 8160son oty ayopd Tov véov mpoidvtog Forthnet 2play. To mpoidv meplapfdvet
AmEPLOPIOTEG OTIKEG KOl VIEPAGTIKEG KANoELS kat ToyvtnTeg broadband covdeong émg 4Mbps. H vrnpesia mapéyetan og
ol v EMGda, gite mave oamd 1o Widkmro diktvo Forthnet, omov avtd eivar dwbéowo, gite péow APYXE OTE,
Srapopontoidvtog £tot onpavtikd ™ Forthnet amd tov aviayomviopd kot 0dnydviog Kol Toug VIOAOUTovg Topdyovg vo
TPOCOPLOGTOVY GE AVTO TO HOVTEAD, KOTO T SLAPKELD TOV £TOVG.

e Y10 téhog DePpovapiov Eexivnoe n didbeon g vanpeoiag Forthnet ADSL, evioybovtog mepartépm ™ yKOpo tov
TPOIOVTOV oL ekpetorlevoval v Wkt vrodop g etapeiog. H vmnpesio mpooeéper tayvtnteg broadband
oOvdeong g 4Mbps. Onog kot o Forthnet 2play, n vnpeoia divetor o 6An v EAMGSa, gite mhve omd T0 1810KTNTO
diktvo Forthnet, 6mov avtod eivor drabéopo, gite péow APYE OTE.

e Tov Mdprio 1 gtaupeio mpoydpnoe duvapukd oty mepottépe evioyvon tov mpoidviov Forthnet 2play & Forthnet ADSL,
avEavovtag v TaydTnto g broadband covdeong péom tov 1810kTnTOL dktvov Forthnet, ota éwg 10Mbps, 600 Yo
VEOLG OGO KOLL Y10 VITAPYOVTEG GUVOPOUNTEG.

e TIpdt n Forthnet tpaypotonoinoe tov Iodvio abénon g taydntag broadband chvéeong pécw tov 1810kTNTOL SKTVOL,
@Oavovtag TAéov ot péyiotn TaydTnTo TV £0g 24MbpS Kot kdvovtag £Tot axdun To SEAENOTIKA TO EUTOPIKA TOKETO TNG
gtapeloc.

e Xuveyilovtag v Tepdotio emtuyio g mpoospopds g 1™ Tovviov tov 2006, n Forthnet mpoydpnoe kar pétog oe
wWiaitepa embetikn kot deAeaoTikn TPoceopd Vv B akpPdg nuépo tov 2007. Méca oe Atyeg povo mpépeg
Tparypatoromdnkov toincels tepinov 11.000 artioewv, Eenepvavtog kGO Tponyoduevo.

e  Kotd m dudpkew v Kodokapvdv dakondv, 600nke dwpedv mpdcPacn oe Oha to Forthnet WiFi Hotspots oe 6Aovg
toug broadband cuvdpountéc g etoipeiog, yeyovog mov evioyvuoe oKOUN TEPIGGOTEPO TNV EMCKEYILOTNTO KOl TNV
avayvopiotpotto. tov Forthnet Hotspots.

o Tov Aexéufplo mpoydpnoe n meportépm evioyvon g vanpeciag Forthnet 2play pe v mpocHnikn tov emmiéov
XOPOKTNPLOTIKOV TV dmPedv KAMGE®V Tpog 24 d1ebvelg Tpoopiopole, St pavtag oTtadept] T GUVOAKN TIUN.

e H owoyévewn mpoioviov NetKey dwotpnoe v éviovn mopovsio g otv ayopd, Ponboduevn kot amd edKég
GUAAEKTIKEG EKOOOELS TTOL GTOYEVAV GTO VEOVIKO ayopacTikd koo, evd ot vanpeoieg did up ocvveyilovv vo kivovvtol
TTOTIKA AOY® TG petatoniong g ayopdg og broadband vinpeoiec,

Emypoppotikd, to £1og yopoktmpiotke and v d10itepo emtuynpuévn €160d0 ¢ ETAPEING GE TAPOYN VINPECIOY TAV®D and TO
W10kt OiKkTVLO TG O1 évtoveg KOBLOTEPNOELS OTIG TAPASOGELS TOV KEVIP®V, OTIS TOPUSOGELS EMTALOV YOAKIVOV (EVY®V, KAOMOG
KOl OTIC EVEPYOMOMGES TOV TEAATAOV, Onpovpynoav peydio mpoPAnuoate oty etapeio. To puvOuoticd miaicio yw v
adeopomoitn npdoPoon otov tomikd Bpoyo (RUO), dnpooctedtnke oTig apyEg TOLG KOAOKIPLO0, TapOio, avTd ol GuVEXES oAloyEg
Kot Tpoctnkeg mov axolovOnoav, dnpovpynoov emmAEOV SLUYEPIOTIKO KOGTOG Yo TV €Taupeio kot avénoav tovg xpovoug
EVEPYOTOINGNG TOV TEANTMV, EVIEIVOVTOG TN GLVOAMKY dvoapéokeln. EmmAéov, péoo oto kaAokaipt, dNUOCIENTNKE Kol TO VEO
puOoTikd mAaiclo yia tn xovdpikn tpocPacn (RBO).

Y1 apyée TentepPpiov, ot Tipég yovdpkng tov OTE, npocappdctnrav pe Baon to Retail Minus. Qotdco, o OTE Swaovtar vo,
e€opel amd tov vroroyiopd tov Retail Minus 6t eppavifetar wg mpooeopd kar cvveyilel vo, mpoopépetl emmiéov eEomMopd
peyéing a&ioc, mg dmpo pe Tig cvvdéaelg Conn-x. OAa ta TOPOTAV®, 6 GUVOVOGHO LE TIG TEPUCTIEG OLOPNUOTIKEG SUAVES TOL
OTE, al\d kot g Vodafone kot Wind, dnpodpynoov éva bwitepa aviayoviotikd mnepidiiov, péoo oto omoio 1 Forthnet
KOTAQEPE VOL KATEYEL £VOL NYETIKO HEPISIO aryopds, S1otnp@OVTOG TOL EMITEDD TIULDV TNG.

Forthnet HotSpot

Kot ™ dudprea Tov 2007 dArote 1 gumopikny moltikny d1dBeong g vanpeoiag Forthnet HotSpot, kivion n omoio enépepe tov
SumAooloopHd TOLg oG Kot TN Sielodvorn o€ VEOUG YdPovg Kol xpnoteg. Tnpepa Eemepvoov ta 200 oe EAAGSa ko Kbmpo.
IMovelvia Tpotid amotéhece to 2007 n cuvepyacio pe to latpucd Kévipo Apapovsiov, oto omoio viomowOnke Forthnet Hotspot
GTOVG KOWVOYPTOTOVG YDPOLS OAAG KoL GTO SOUATLO AGHEVAV.

MeydAeg cuvepyaocieg emedyfnkov pe véa Eevodoyeia kot advcideg endvopmv café-eotiatopiov (m.y. Kitchen bar). Eriong, éyet
vrmoypagel odpPoon (12/2007) ywr viomoinon Forthnet HotSpot oe dAovg tovg yhpovg twv otabudv tov Attikd Metpd. H
19



ETHZIO AEATIO & AITOAOI'I=MOX XPHZHX 2007

3
A

orthnet

nelateloky Paon/ypron tov Forthnet Hotspot n onoio onpetwtémv yopakmpietal omd enoyucoTnta, Exel a&loonueint avénon
(o6 50 — 140 % o€ oyéomn pe 1o Tponyovevo £tog -2006).

Karaoctijuara Forthnet

To 2007 n Forthnet Eexivnoe v vlomoinon g Snpovpyiog opdvoung Aiveidog Kataotmpdtov. Andtepog okomds, M
OVOKOTOVOLLT TNG TOPOYMYNG TNG ETALPEING, DOTE VO TAPEYEL TO OMALTOVEVO TOGOGTO CLTOVOLIOG Tov Ba docParicel Tnv emitevén
TOV HoKkponpdbecumv otdymv avénong toAncemyv, peptdiov ayopdg kat kepdogopiag. EmmAiéov otdyol, 1 vOLVAR®GOT VEICTAUEVOY
ouvePYOoLDY, KAT® omd v «oumpéioy Forthnet kor n avénon emmédov eéumnpémong melatdv (TpooPacipdrnroa, apecoTnTo
g&umnpémong Kim).

Evtdg tov 2°° 6unvov 2007 etébnoov o Asttovpyia cvvolkd 44 Kataotiuota Forthnet (28 kataotiuota kot 16 shop-in-a-shop) oe
31 nokewg o OAn v EAAdda. To katactipoto oty TAswoyneio toug avortoydnkav pe m pébodo franchise, pe efaipeon 4
Wikt to. Kataotpata Forthnet. H cuvolikn katackevaotikh damdvn yio to 2007 aviAbe og 3,2 exatopdpio vpo.

- Xra0epf Tnriepovia

To 2007 yapaxtmpiotnke ond pio, v yével, Oetikn mopeio oto TpdTO EEAUNVO OGOV apopd otV e&EMEN TG melatelokng Paong.
Katd to devtepo e&aunvo mapatnpribnke otadwokn peiowon tov aptBuod TV evepydv MEAATOV TOL OPEileTal KLPIWG oTNV
EMKEVIPMOON OTIS VINPECIES OV TAPEYOVTOL HEG® TOL 1010KTNTOV dikTvov. H cuvolikn e€epyopevn kivnon avénbnke kotd 30% oe
oxéon pe 1o 2006 gtavovrtog ta 1.152.378.785 Aentd and 884.125.593 Aemtd to 2006.

H ewdva g ayopdg kot g nopeiog tng Forthnet Siopopeddnkay amd to e&ng:

e Tnv gunopwn di6Oson tov Tpoypdappatog Forthnet Telephony péow tov 1doktiTov diktvov Forthnet mov mpooeépet
ATEPLOPIOTEG OOTIKES KO VIEPAOTIKEG KAGELS TPOG 6TadEPOVG YemYpaplkods apBrovg pe éva otafepd punviaio moyo Kot
pe v dvvarotro. omorlayng omd to mayro tov OTE.

e  Emiong, ota téAn tov 2006, o OTE avokoivoce kot v katdpynon g eAdylotg ypéoons tov 30 devteporéntov yio
KMoeg mpog Kvntd pe oyd omd 01/01/2007, akorovbdvtag v katdpynon tng ehdylotg ypémong v 30” amd Tig
grapileg Kyne.

e  Kotd 1o 2007 mpaypatonomdnke drafodrevon e okomd v cdviaén véov RIO tov onoiov exkpepel ) dnposicvon tov o
DEK ®ote 01NV cvvEKELD VO EQUPLOCTEL.

o Amotéieopa puOuoTikig mieong eivar 1 pLel@on TV TEADV TEPUOTIGHOD TPOG To dIKTLO KIVNTHG TNAEP®VING KATd HEGO
6po mepimov 17% tov Iodvio tov 2007 pe emakoiovdn pelmon TV THOV Yo KANGEL TPOG KVNTA TNAEPMVO GTO GOVOLO
TOV OIKOVOUK®OV TPOYPOUNOTOV ThAepmvios. H pelmon tov Tokatdloyov mpaypatomomnke ot 24 Iovviov
akoAovBdVTaG Kot Vv avtictoyn peimon omv omoio poiPn o OTE v 1" Iovviov.

e Tov Oxtdfpro ov 2007 n EETT empéner otov OTE v mpombnon tov maxétov OTE Tak to omoio mpoopépet
ameplopioto ypdvo tiepmviog mpog otabepd mAépwva OTE pe éva ndyo. To mopomdve otkovopkd Tpdypappo d60nke
og gumopikn| O1dbeom e meploplopld ypovikd (£og 31/12/2007) kot pe aplOuntikd g Tpog Tov aplipd TV cuvopounNTOV
150.000 mehdtec.

H mopeio. g cuvdpountikig féong Kot Tav €60dmV EnNPedoTKE and Lo, GEpd and mapdyovtes, Onmg:

e H emévipmwon OAOV TOV TNAETIKOWVOVIOK®OV TOPOY®V GTIC VANPECIEG HEGH 1O10KTNTOV SIKTOOL.

e H &ic0d0g oTOV Y DPO TOPOYNG LANPESIDY GTabepPNC TNAEPWViNG TV Tapdywv Kivng TnAgpwviag Vodafone-Wind.

e H mopoyn moAd aviayovieTtikadv mpoiovieov ord tov OTE.

e H mokd peydin avénon evepyonomcemv Tmv Kaptdv mpomhnpopévon xpdvou ophiag Smartalk (719.460 svepyomocelg
70 2007 omd 74.870 10 2006).

Ot Baocwoi otabpot Yo to Tpoidvta otadepng niepmviog 1o 2007, Tépa amd 660 avaPEpOnKay TapaTdve, NTaV oL aKOAovOoL:

e Tovviog 2007: Epmopikr S10eom tov TIpoypapupatog Forthnet Telephony.

e Tovviog 2007: Meimon Tindv yo e€epydpeveg KAoELg mpog e0vikd dikTva KivnTig ThAE®VIag.

o Oxtdfprog 2007: Awpedv mopoyn avayvoplong KANCE®V mPog KwNtd o€ OAOLG TOLG GLVOPOUNTEG EMAOYNG Kot
TPOEMAOYNC.

- Ynanpeoieg [epreyopévov

Katd v didpketa Tov 2007 1 etarpeio avaPabice onuovikd myv mapovsio g 6to Topén Tov mepiexdpevov. [poydpnoe oty
avoPadLion TV VEICTOUEVOV VINPECIOV KOl GOVOWE GUUPOVIEG Yo v dnuovpyia véwv. Emiong mpoydpnoe onuoviikd m
Swdikacio yo mv dnpovpyia vrodopmv IPTV kabdg kot omdKTong SKolmpdtov meplexopévon yio dtovoun pécm IPTV.

e Portal: To mepeydpevo avaPobuiomre pe kowvodpyleg Oepatikés kotnyopieg evéd evduvapddnke 1 Topoywy”
TMEPLEYOUEVOL GE GLYKEKPLUEVES Katnyopies. TTapdiinia avaBoductikav vrnpeoieg dmwg to newdetter g Forthnet, n
VINPEGIO NAEKTPOVIKDV YOPTDV, 1) EL01GEOYPAPIa , YEYOVOG TTOL £PEPE OTLAVTIKT AOENCT GTNV EMOKEYILOTNTA.

e |PTV: H dwdwacia enthoyng tpoundevt yo mhatedpua IPTV npoydpnoe péca oto 2007 gtdvovtag 6to TeMKO oTddto
emoync. H etopeio poag a&oldynoe mpocpopés o dnovpyio end to end vodoudv IPTV kot givar o Béon péca oto
2008 va mpoPei omnv évapén g viomoinone. Iapdiinia, péoa oto 2007 €ywvav OAEG Ol OmOPAITNTEG EMAPEG KOl
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Smpayatedoelg e TOVG TOPOYOLS TEPLEYOLEVOL (TOGO GTO EGMTEPIKO OGO KAl TO £EMTEPIKO) MOTE VoL LTOPEL 1) eTapeia
apeco vo mpoPel 6TV amdKTnon SIKUOUITOV TEPLEYOUEVOD Yo TV vampecio [PTV.

e Musc: Anmovpynifnke kot avapabuiotnke vinpecic mov divel TV dLVOTOTNTO GTOVG YPNOTEG VO, OTLOKTHGOLV
(xotefdoovv) povotkd Koppdtio oo v cekido g Forthnet, n onoia yvdpioe peyddn arodoyn.

e  Mobile services: Avapabpictnke to mepeyopevo otig vpecieg mobile mepieyopévou g etaipeiog Kot HEGEH TPOSPOPHOV
xou loyalty schemes mov éyvav oe ouvepyacio pe tovg mobile operators (e1dikég TPOSPOPES Yo VEOLS XPNOTES, dnpiovpyia
TPOCPOPDV GE TEPLOSOVG E0PTMV KAT) 0vENBNKE 1| KIvOT| OTIG VANPECIEG AVTEG.

Ynanpeoieg npog Eranpikovg Mehareg
- Business Data Services

To 2007 fyTav 1 xpovid 6mov 1 mpocéyyton ¢ Forthnet otnv ayopd tov emyepnpoTikdy Tehatdv Yo ™G vnpecieg Business Data
OVATPOGOPHOGONKE G EENG:

e AdOnke 1d10itepn £UPaOT) GTNV EKUETAAAELGT] TOV 1O10KTNTMV VITOSOUMY Y10 TNV TOPOYN TOV VINPECIOV TPOKELUEVOL VoL
BeAtimbobv Ta mepfmpPla KEPSOLG TV GLYKEKPIUEVMY VINPESIAOV ALY KoL VO S1EVKOAVVOEL 1] TAPOYT) CUVOMKDV ADGEDV
TPOG TOV TEAGTN pE ovvdvacud vanpeoiov. To 2007 ftav n ypovid mov 1 Forthnet mapeiye vanpecieg otovg gtaipicovg
merdteg €5’ oAoKAN POV pécw Tov Atktiov Ontikev Ivav g epappdlovtag oty mpdén Adoeg FTTP. apdAinia kot
K0T TOVG TEAELTOIOVG UNVES TIG XPpOoVIdG Eekivnoe TNV Topoy ETOPIKGV AVcemV Lécw Adecponointov Tomikov Bpdyov
o 25 KEVTPA PUOIKMV GLUVEYKOTOGTACEWV.

e Syotnuatonomdnke 1 mpoondbew emPpdPevong g motdTag tov mehatdv (customer loyalty) péowm oynudtov
emPpdaPevong Paoel Oykov TOANGEDV OALG Kot S1EPKELNS GLUPOTIKNG dEGHEVONG.

e Egkivnoe 1 mpoonddeia anerlevdipwong tov 11okTNToL acHppatov diktvov LMDS mpokeipévon avtd va ypnoiporom et
Y. TV TPOCMPWVI GUECT] VAOTOINGCYN TMV LANPECLOV TPOG TOV ETALPIKO TEAUTI KOl VO OTOTEAECEL VoL ONUOVTIKO
AVTOY@VIOTIKO TAEOVEKTN L. Y10, TIG LTNpEcieg Business Data g Forthnet.

Ye oyéomn pe v vanpecio Internet Leased Lines n Forthnet anovidvtag otig woyvpés miéoelg og eninedo Tiudv mov aokel o
E0MTEPIKOG AVTOY®VIOHOG antd Tig vanpeoieg ADSL, eotiace oty mopoyn VANPESIOV AENUEVIG YOPNTIKOTNTAG TPOCTAODVTIS VO
KOADYEL TIG OVAYKES TOV EMYELPNUOTIKOD TEAGTN OAAG Kot E0TIOGE GTNV CLVOVACTIKY TOPOYN VINPESL®Y. Evdektikd, 1 tpocpopd
™mg vanpeoiog og toydTo 34Mbps péow ovpPoraiov gldyiotg didpkelog 00 etdv — og avtibeon pe TV cLVAON TAKTIKY NG
LLOVOETOVG OLAPKELNG - EMETPEYE GTNV ETOLPELD. VO TPOGREPEL TNV vANpesio. og Tpovopakn T e&acparioviag Tantdypova Eva
KOAO Teplddpro képdovg aAAd kar to customer loyalty. H mpooéyyion avty anédmoe to avopevopevo omoteréopota Kabdg
mapatpNinKov TovTdYpova T ENG:

e O cvvolkdg aplBpodg cuvdécsev petmbnke — Onmg avapévovioy — katd 8% oe oyxéon pe to 2006 AOy® PETATTOONG KAVOD
apBlol pkpopesainv enyepnoemv o vanpecieg ADSL.

o Tlop’ 6o avtd Ta £00d0 awénnkay katd 6% kat ovtd pmopet vo amodobel oTNV avénon Tov LEGOL £6000V. aVE TEAATN
KoBdG ekel oTpaTNYIKG 6TOYEVE 1) EUTOPIKN TOALTIKY TG FOrthnet yio v cuykekpévn vanpeoia.

e Avrtictoya n péon toydT TR TOPOYNG TG vInpeciog avENdnke amd ta 2242 ota 2559Kbps yio to 2007.

O vnpecieg Data Connectivity Services cuvéyioay va avantoccovtart pe kplo poyAd v vanpecio MPLS VPN. To 2007 vjtav n
xpovid omov 1 Forthnet wétuye vo avakdfer tnv avéntvén VPN Siktomv v onpavtikodg mekdteg pe mAnfog onueiov mapovoiog.
Evdewrticd avaeépovtor to £pya g avantuéng MPLS VPN ywo mv tpanelo Iepaung 6oo kot yia ta kotaotipoto LIDL. T v
oLvyKeKpEYN Katnyopio vanpesidv 1 a&lomoinon tov ADSL cuvietd gvkaipia kabmg n Forthnet sivar oe Béon va mpoopépel v
VINPEGIO HECH EVOG GUVOVAGHOV VTOSOUMV TPOKEWEVOD VO TPOTEIVEL TNV KOGTOAOYIKA emapkeéaTepn Avon. Ta Tapardve yeyovoto
odnynoav og po avénon esO3®V Y10 TNV GLYKEKPLUEVT] KOTNYOPLo, VINPESLOY Tov Kupdvinke oto 7% og oyéon pe to 2006.

Télog, oe oyéon pe Tig vnpeoieg kabapng yopntucdrnrog Forthnet Leased Line, n Forthnet sivon og 8éom va mpoteivel thv mopoyn
mg, eotialovtag OUmG Kuplwg otV cuvbeon AVcewV pe PAoT TIG TOPUTAVED VINPEGIEG oTOXEVOVTAG O¢ PeAtioon Twv mepBwpinv
KEPBOLG 0AAG Kot eEacpditon tov customer loyalty pe v hoyiki g eEVTNPETNOTG TOV TAETIKOWVOVIOKOV OVOYK®V ToV TeMdtn
Kot Oyl TV oA mapoyn KukAopdtov. ‘Etol Aomov 1 ovykekpipévn vanpesio givar duvatdv va mopacyedel cuvevaoTikd e TIg
TOPATOVD O EKEIVES TIC TEPUTTAGELS TTOV Ol OVAYKES TOL TEAATN TO OTALTOVV.

Avarntoén Evpviovikdy Yrodouwv oty lepipépera

Katd to 2007 Egkivnoe kot 1 avamtoén VIOSOUMY Y10, TNV KOVOTOINGoT TV GLUBOTIKAOV VIOXPEDCEDV TG ETALPEING oTa TANIGLOL
mg mpookinong 157 mg Kowwviag g [MAnpogopiag. ta mhaicia g mpockinong avtg 1 Forthnet avolapfdver va mapéyet
€MBOTOVEVEG EVLOVIKEG VIINPESIEG OTNV KEVIPIKN kot avotodkny Makedovia, Opdkn kot vnotd tov Avatolikod Atyaiov. H
avantuén tov vrodopmv cvveyiletar kot o 2008 cOUPOVO LE TO YPOVOSAYPUULO TG TPOKNPLENG TOL £PYOL TPOKEWEVOL T
etatpeio va givat o€ BEon va TopEYEL TIG EMSOTOVUEVEG VTN PEGIEG EVTOG TOL £TOVG.

- eBusiness Services

¥ véa emoyn TV upulmViKdV SikTHeV Kot vImpectdv, | Forthnet péow tov vanpecudv eBusiness a&lomotei TApog Tic e€ehilelg
™G TEXVOAOYIOG KOl TPOCOEPEL OAOKANPMUEVEG AVGELS outsourcing, TPoPorng Kot evnuépoong pEc® Stadtktoov. Ot vanpeoieg
eBusiness agopodv omv mapoyf| vanpeowdv mpootBépevng aiog, pe otdxo v kdAvyn Okov twv on line avaykdv piog
emyeipnong, Koldmtovtog Eva evpd PAGLLO, OTMG:

o @ulofevia web Sites, epapuoydv kat vToAoyloTik®V cvotnudtov (Data Center Services)
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e onlinempoPoin, ovamTvEn S1081KTVAKAOV EPAPHOYDY, Epaproydv SMS, MM S ka1 Mobile Internet (Interactive Marketing
Services) kot EPapHOYdY PN HOTOOIKOVOUIKAG EVLEPMONG

3710 2007 560nKe Eppoon oTNV TPOGEYYION LEYGAMY ETALPLOV TOV WOIOTIKOL TOUEN LE GTOYO TO avéNpévo LEGOo £6000 ava TeEAdT
Kupimg péow tov vimpeowdv Premium Data Center (Co-location, Dedicated & Managed Hosting) kot on line pofoing (On Line
Advertising).

Kopieg dpaotnpromreg ko onpeio otabpoi yio tov topéo vinpecidv Forthnet eBusiness Services anotélecov:

e H ovveyng mpoondbeio cross salling moiiosmv o NoN vrdpyovteg mehdteg g etapeiog o vanpeoieg Data, Internet
Access, Tniepovio KAT.

e H evomoinon tev vanpeciov Applications Development & On line Advertising ce pa oOAOKANPOUEVN OUAS0 VANPECIDY
e titho Interactive Marketing pe Bacikd 6Komd TV o AmOTEAEGUATIKY KAADWT TOV GUVEXDG LETAPBUAAOLEVOV OVOyKOV
TOL VPIOTAPEVOL TEAOTOAOYIOL Omov eoTidlovTol KUpimg o€ VANPEGiec TPOPOANG Kol SOPUIONG HECH EOIKMV
£Qappoydv ommg Micro sites, newdetters k. a.

e H évtaén tov portal «Forthnet.gr» oty opunpéha vanpeoiov Interactive Marketing e otoyo ) eviaio 51G0gcm vINPeEcIOY
on line advertising. To 1610 to portal koTéypowe o oNUOVTIKY Gvodo OTNV EMIGKEYUOTNTA TOV KOl KUPI®wG otV (vodo
TOV HOVOSIKOV TOV ETGKENTAOV, 6oL Eemépacov Tovg 800.000 unviaiag.

e Ot onuavtikéc Slakpicelg yio o akopn xpovid 6tovg topeic Tov Interactive Marketing ota Bpofeia “Ermis Web Awards
2007”. H Forthnet dwabéter 37 cvvolikég Ppafevoelg Ta tedsvtain 6 ypovia, TG TeplocoTepes amd kabs GAAN etoipeio oto
X®po.

e H dwopkAc cuvripnon kot avofddon tav diktvakdv kot Aoudv vrodopdv tov Data Center tng Forthnet, mov Bpicketat
otV mepoyr| Tov Ayiov Zte@dvov ATTIKNG, Yo TV Tapoyr Tov vanpectdv Data Center. Adyw g avéntikng mopeiog Tov
cuvdpoudv data center katd ™ SApKeL TOL £TOVG £PTacE o€ emineda mANpwong 80% (and mhevpdg xdpov, dubécyon
bandwi dth k).

e H avavéoon g ocvvepyaciog pe v etoipeio ovantoéng Aoyopkod Microsoft oe eminedo “Golden Partnership” yio
mapoyn Moewv avartoéng Aoywopkod (ISV) kot vimpecidv vrodopng diktomv (Networking Infrastructure Solutions).

e H évapé&n g ovvepyaoiog pe v gtarpeio mapoyig EPmoporoylotikod Aoyiopkod Softone yio ) tpoddnon vanpecidv
Héom Tov poviéiov SaaS.

Avaivtikdtepa ot vinpeoieg Data Center éptacav Tig 31.147 cuvdpopég onpetdvovtog adénon 8,6% oe oyéon pe to 2006. Idwitepn
avénon mapompninke otig vnpeoieg Premium Data Center (Co-location, Dedicated Hosting) og mocoot6 36,5% amotéleopa g
£ppoong mov d6BnKe Kuplmg 6T TPOGEYYIOoN UEYAA®VY ETAPLOV TOV SIOTIKOV TOUED.

Enuovtiky fHrov kol n odEnon ot cuvolikn katoviimon bandwidth amd to data center amotéleocuo kvpimg g adEnong tov
apBpod tov gvpulevikov cuvdécemv ADSL, g otadiokng avantuéng ot Stovopun OMTIKOOKOVGTIKOD TEPIEYOUEVOL KOl TNG
¥PNONG OAOEVOL KO TTEPLOGOTEPMV EMYEPNUATIKOV EPOPUOYDV péow internet. H minpdémta oe mocootd Gveo tov 70% otnv
vrdpyovoo dwbeopotta bandwidth oto 310Mbps 0dnynoe oy évapén g dadkaoiog avafadiong oto 500Mbps.

2mv kotnyopio tov Interactive Marketing vipée €vtovn dpactnploto, He KuPLOTEPOLS GTOYOVS TNV EVIGYLCT TOL TEANTOAOYIOL
Kot TN Pertioon g modtntog tov mapayouevov épyov. To amotélespo NTav vo dtevpuvlel To TEAATOAOYLO pe TNV TpocHikn
ONUOVTIKOV €Topdv Omw¢ g Abnvaikng Zvbomotiag A.E. Meta&d tov medatoroyiov Bpiokoviol Kot peyddlor Topadociokol
Swenuiiopevor 6mog KM ROYAL DUTCH AIRLINES, Friesland Hellas AEBE, Nortec Multimedia AE, Anytime Insurance
Online INTERAMERICAN, Beiersdorf Hellas S.A., Hellenic Seaways «.a.

ISwitepn épeaon d60nke oty £EMEN TV vanpecidv doenong (on line advertising) pe otodyo Vv ekpetdiievon g Tong TV
TOPASOGIOKAV SPNUEOUEVOV VO GTPEYOLV GTASIOKA HEPOS TNG OLOPNUICTIKNAG TOLG damdvng ota véo péca. Ot Kuplotepes
EVEPYELES APOPOLTAV:

e Tnv évapén Aertovpyiog e mhatedppag ADMAN Le 6Tox0 TV TOPOYN TOLOTIKOTEPMOV KOl OAOKANPMOUEVOV VINPEGLOV
Sapnuong oto topéa tov Interactive Marketing. H mhatpdoppo ADMAN givon pion mponypévn vanpesio doyeipiong,
S1VOUNG KoL TTAPOKOAOVON GG OTOYEVUEVMV SLOPNLUCTIKOV EKGTPOTELDV GTO S10diKTLO.

o Tnv opyovotik avadlopydvmaoT) Kot GTEAEYMOT TOL T HATOG HE OTOXO VoL avTOTOKPLOE] ATOTEAECUATIKOTEPX OTIG OAOEVOL
QLEAVOLEVES OTTOLTTOELG TMOV TEAUTMV.

O1 vaANpEGIEG YPNLLOTOOIKOVOLLKNG EVIHEP®ONG ONUEi®oOY HiKpr TTdon og oxéon pe to 2006 kol ot TmANcelg Kivnnkav ota
enineda mov giyov mpoPrepdel. Ta IR mpoidvta kabdg kar or custom made Avcelg mov dnpovpyROnKay Y10, ETAPIKOVG TENATEG
GUVEICEPEPOAV OTIG TOANGELS 68 PEYOAOTEPO Pafud omd 6T Ta Tponyovpeve €T Kal Seiyvouv vo Exovv meplddpia avamTuEng Kot
OVOULEVETOL VO GUVEIGPEPOVY AKOUN TEPLECATEPO GTIG TOANGELS Tov 2008.

- "Epya Anpociov Topéa
Oco agpopd 1o £pya Anpociov Topéa eviog tov 2007 Topovoidotnke a&toonpeintn dpactpromra. Ewdwotepa:
e Kab’ 6ho 10 2007 (10 2° amd ta 3 €n SudpKeag Tov Epyov) cvvexiotnke pe omdALTN emTUYic N TOPUYOYIKH Asttovpyio
oV £pyov «Z0evEic — Ymoépyo 3» mpoimoroyiopov € 4,75 ekat. to omoio kataxvpmbnke ot Forthnet To 2004.
e  KoB’ 6ho 1o 2007 cvveyiotke emiong n Asttovpyia Kot THOAGYNON vIepyoAaPiog Tpodmod. € 1,66 ekat. evpd TPOg TOV

OTE ywa 10 «Z0evéic - Ynoépyo 2» didpketag péypt 31/12/2008.
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e OloxAnpddnke kot dnuocieddnke 1o otpatnyikng onuaciog portal g Edikng Awyepiotikng Apyng yw v Kowwvio
g [IAnpogopiog pe copPoticd tipnua € 437.000.

e  Emiong péoa oto 2007 ZvpPacionomnke n cvvripnon & @iho&evia tov Portal g Ewdwng Awayeipiotiking Apyng ue
vrnpeoieg Dedicated Hosting kat vimpeoieg cuvtipnong tov portd. Tvppoticd Tipmpa Epyov € 70.210,00.

o OloxkAnpobnke to épyo mov agopd v «dihoeviay (web hosting) tov Anpotikdv Awdiktvakdv [Tuddv, 1 oroia Ha yivel
oto Data Center g Forthnet .0t vinpeoieg pidoEeviag (web hosting) tov AAIT mepilapfdavovv: to xdpo @rhoeviog
(vmnpeoia Co-location Hosting), v npdcPacn Awdiktvo (Internet) kabbg ko tig Yanpeoieg Aopdrelog (Firewal), tig
Ymnpeoieg Emomteiog: Basic Hardware Monitoring, tig Ymnpeoieg Emonteiog: Basic Services Monitoring kot Tig
Yrnpeoieg Anobfkevong Aedopévov: Advanced Veritas Backup 5GB. Exiong, n Forthnet avélafe 0 dacvvdeon tov
nepdAloviog «phofeviacy (web hosting) pe to diktvo koppod tov EYZEYEIX. Xvvolikd tipnua tov épyov: €
70.208,81. To mopandve épyo a@opd TV ektéleon vrepyoraPikod cupeovntikod pe v Avadoxo K/E InfoQuest AE-
Decision AE.

EmumAéov to 2007 mopaddbnke to épyo «Mini TYZEYEIX vnoida 3» cvuvolkold mpotmoloyiopod € 2,9 ekot. kot Gpyloe m
SOKIHOOTIKN TOV Agrtovpyio. Axoun, v 1/9/2007 Eexivnoe n Asttovpyio Kot TyoAdynom vrepyorafiog mpoimod. € 440.000 svpd
npog tov OTE yia ta épya «Mini ZYZEYELX vnoida 1» kot «Mini XYZEYEIX vnoido 2».

Emonpaiverat 6t to épya «XYZEYEREy kot «Mini-XYZEYZEIX» amwotelodv Tig peyoliTeEPES GUYKEVIPOGELS TEAATOV ANUOGIOL Y10
TOPOYN TPONYUEVOV TNAEUATIKOV DINPECIOV SESOUEVOV KOl OVNG.

(Enp. Oheg o1 Tipég svpmepappavovy OITA 19%).
3. EINIENAYXEIX
- Enevovoeis og vrodopég

Katd 1o ét0g 2007 £yvav moAd onpovTikég ETeVOVGELS Yo TNV ONovpyio 1310KTNTOL SIKTVLOV, TOGO UE TV oyopd eE0mMGLOD 0ALG
Kot pe v ayopd €0vikhg kot dieBvoig yopntikomrog. O okondg avtdv Tev enevddoewv gival 1 a&lomoinor g AdecUOToINTNG
nmpocPaong atov Tomikd Bpodyo yio v mapoyn tov vémv upulevikdv vanpectdv. Ot enevddoelg avtés Ba cuveyiotovy kat o 2008
£10G K0Td T0 omoio Ba olokAnpwbei M ovantvén Tov maveAladikov Siktdov ™G eTarpeing Ot eneVOVOELS AVTEG APOPOVV TIG
akolovbeg KoTyopieg:

o.  Avartoén Awtoov Ontikev Ivav:

o Mntpomoitikd AlKTvO TG ATTIKNG GLVOAIKOD KATOGKEVAGLEVOL UNKOVG £mG TO TEA0G Tov 2007, 265Km, mov dtacuvoéet
onueio mapovesiog g Forthnet kot 67 Actikd Kévtpa tov OTE.

o Mntpomolitikd Aiktvo Tng GeGCUAOVIKNG GUVOMKOD KOTOOGKEVAGUEVOD HUAKOLG £€m¢ To Téhog Tov 2007, 17.5Km mov
Sdaovvdéer onpeio napovasiog g Forthnet kot 5 Acticd Kévtpa tov OTE.

e Mntpomolrtikd Aiktvo ce ddopeg peyoreg morelg g EAAGdog kot mo cvykekpipuéva Adpico, Boro, kot Tpimodn,
GUVOAMKOD KOTAGKEVOGUEVOL UNKOVG £m¢ To TéA0G ToL 2007, 22Km mov dtacvvdéovy onueia mapovoiog tng Forthnet kou
ta Aotk Kévtpa tov OTE otig ev Adym moreis. [apdrinia Eekivnoe evtdog Tov 2007 kot givar oe €€EMEN 1) KaTaoKeL™
Mntpomoltikdv Aktomv otig e&ng moAelg Hpdickeio Kprjtne, Kapdio ko Zéppec.

o [Ipdokmon Levydv Ontikedv Ivdv 6e ve1oTapeEVo KoAmIokd dikTvo TOL dcVVIEsl TV ABNva pe v Ogceolovikn
GuvoAkoL povg 600Km pe v pébodo IRU S1dpietog dexamévte eTav.

e [Ipdokmon Cevyomv Ontikdv vov oe verotdpevo KoAwdwkd dikTvo Tov dcvvoéel TV OeccUAOVIKN HE TV ZOQlo
cuvoakov povug 400Km pe v pébodo IRU S1dpietlog dexamévte eTav.

B.  Avémtuén diktdoov mapoyng vimpeowvv ADSL, SDSL kot POTS. Xta Actikd Kévipa tov OTE pe v pébodo g ®uoiknig
Tuveykatdotaong kabhg kot og kKOuPovg g Forthnet mov e&umnpetodv Aettovpyieg Atopoxpoouévng Toveykatdotoong kobag
kot KopBov Zvykévipoong (Aggregation POP) éywe m mpounbeio, eykotdotaon kor 0éon oe Agitovpyio. TOL GYETIKOD
g€omhopob TpdcPactg teyxvoroyiog Multiservice Access Nodes (MSAN) kat petddoong texvoroyiog NG-SDH. Zvykekpipéva
gvtog Tov 2007 gykataotddnke gEomhopdg oe 108 Aotikd Kévrpa mov mapadobnkay and tov OTE kot og 17 kdupovg g
Forthnet. Tov Aekéuppio 2007 o apBuog tov Actikdv Kévipwv tov OTE oto omoia mopeiyovio gpmopikd vanpecieg
Adeopomoinmg IpdcPaons oto Tomkd Bpoyo aviibe 77 kat oto 1éhog Defpovdprov 2008 o apuds avtog avnide oe 108.
Téhog ohokAnpmbnke tov Iavovdpio tov 2008 1o kataokevactikd mpdypappa Tov OTE kot n mwaporafr| tov xdpov Ducikng
Yvveykatdotaong ota Aotikd Kévipa tov OTE nov agpopovoe ta 110 Acticd Kévipa dote va koAdmtovior ot Tpmtehovceg
OA®V TOV VOUOV TNG YOpag Kabdg Kot ot peyoldtepeg morels g yopog. O cuvolikog aplBpds Kataokevachéviov Kot
nopaAnedéviov and v Forthnet ydpov ducikhg Tuveykatdotaong oto Aotikd Kévrpa tov OTE avidfe og 151.

v  Avantoén tov CORE dikthov g gtanpeiog axorovddvtag v apyrrektoviky mov kabopitetor oto |P Multimedia Subsystem
(IMS) pe v mpoundeia, eykatdotoon kot Oéon og Aettovpyia:

o Avapdabuon kot enéktoon tav eéummpemt@v BBRAS pe véa cuotipata mov pmopovv va eEumnpetoovy TepIGeOTEPOVS
am6 300.000 cuvdpopuntég ToveAAASIKA.

e  Emékrtoon g duvapkomrag tov Soft Switch class 5 dote va e&umnpetodviar ot avdykeg mov dnpovpyovviar 060 amd
TNV ENEKTOON TNG YEOYPOPIKNG KAADYNG TOL S1KTOOL 660 Kot amd TV adéNoT| TG GLVSPOUNTIKTS Baong.

e  Emékrtoon tov IP/MPLS Swctdov e mpocdikn dpoporoyntdv koppov texvoroyiog Gigarouters.
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5. T mv mopoyn vynAng modttag VINPESIOV TPOcRacng oto dtdiktvo vAoromOnKay:

¢ H avafadiuon dacdvéeong tomov Kevipikiig OKEYA 2 cuvorikng xopntikémrog 5 Gbps otnv Abnva.
e H avafaBruon g dtacvvdeong e to diebvég Internet o cuvolikn yopntikémta 11,2 Gbps.

€. Avoamtoybnkav omv mepoyn ™G ATTikhg o SiKTva TOPoYNG VINPESIOV TPOGPACTG LE TNV KOTAOKELT HIKTOOL TEXVOLOYING
Metro Ethernet dote va dOvator vo eEuanpPetiost HEYGAOVG ETOPIKOVG TEAGTEG KAVOVTOG YPHOT TOV EKTETOUEVOL SIKTOOV
Ontikdv Ivev kabdg kot texvoroyiag SHDSL yio v nopoyn apepopévev pcbopévoy kokhopdtov. Télog, ohokAnpmonke
N TpdcKtnom BEcemv Kkat 1 Kataokevn 000 véov Xtobumv Baong LMDS oy Attik.

4. PYOMIXTIKO IIEPIBAAAON

H pvBuotcn adhoyn mov enyepridnke péoa oto 2007 emkevipmdvetar kuping oty viobémon and v EETT g avabeopnuévng
[pocpopdag Avapopdg OTE 2007 yuo v Adeoponointn [IpdoPaocm otov Tomikd Bpoyo ot tig Zuvaeeic EvkoAieg, n omolo té0nke
og 1oyb mept 1§ opyég Maiov 2007. Emg onjpepa n EETT, enevéPn dopbwtikd oty eykekpipévn [poseopd Avapopdc OTE yia mv
Mopoyn Adeoponointg [IpoécPaong otov Tomkd Bpdyo, Tporomormvtag v Kot Aapfdvovtag Tpocmpivd puOiotiKd HéTpa, 6mote
To ékpve avaykoio. AkolovOnoe tov Iovvio n éykpion omd v EETT twv [Ipoceopdv Avaeopds OTE yia tv [opoyn Xovdpiknig
Evpulovikig TIpocPacng (RBO) kot Atacdvdeong (RIO). TTapdiinia, n EETT npoydpnoe oty tpomonoinon tov Kavoviopob
Fevikov Adsidv kot oty vioBémmon Kmdwka Acovtoroyiog 1660 Yo v mapoyn vanpecwov [poemioyng @opéa 660 Kot yio v
TOPOYN VANPESIAOV TOAVUEGIKNG TANPo@Opnone. Téhog, N EETT e&édwaoe v andpacn e yio To. amoTEAEGUATH TOV KOGTOAOYIKOD
eléyyov tov OTE mov dieviipynoe yia to 2007.

Iopapével wotdc0 oe ekkpepdTTa 1 BESTION KO GALDV CTHAVTIKGV Y10 TV Agttovpyio ¢ ayopds vopobetnpdtov, ommg n Kown
Ymovpywn Anopaon kat ot Kavoviopot yo ta Awcoudpoato Aievong n Ilpoopopd Micbwpévov I'pappdv Xovdpwrg tov OTE,
v to. omoio | EETT €yt ohoxAnpaoet 11 dtadikacieg dtafovrigvong, n 0¢omion tovg motdc0 kabvotepel Aoy® Kot TG EUTAOKNG GE
KAmOlEG TEPUTTAOGELS, OMMG T.). oTo dkoudpote dtEevong tov YME adld kot GAev cuvoppddiov vrovpyeiov. TapdAinia, n
EETT olokMipmoe v dnpooio Swefodrevon yio Tov KaBoplopd Tov JEKTOV TOOTNTOG TMOV VANPECIOV MAEKTPOVIKOV
emowvovidv, Evo eival og e£EMEN ot dnpooteg dtofoviedoelg yo v tpomoroinen g Ipocpopdc Avapopds tov OTE 2007 ywo
v Adeopomointm [IpdécPacn otov Tomkd Bpdyo kat tov Kavoviopd Zvveykotdotoonc.

Avagopkd pe v Adecpomointm IIpdcfoon otov Tomkd Bpdyo, duvipel Tov COUEOWTIKOV GLOIKNG cuveykatdotaons yuo 110
A/K tov OTE oe dudpopeg meproyés g EAadac, o OTE napédmaoe pe kabvotépnon otig mepiocdtepes nepumtmoels ta A/K, evd n
OAn dradikacio avopévetar vo oAokAnpodel otig apyég Tov 2008.

Ye oyéon e TS eKKpeLEiG Vo Kpiom voBéaels evomov g EETT, mopampnnke kotd to 2007 pio otacipudmta kot adpavels omd
TNV TAELPA TNG PLOLUGTIKNG OPYNG, LE OTOTELEGLA V. cuveyilovToL Vo TapaTPOOVTOL CTLAVTIKA TPOPALHOTE 6TV Agttovpyia TG
ayopdg kot oty eykadidpvon kobeotdtog elevBepov avIay®@VIGHOD, T.Y. TPAKTIKEG cvpmieong nepBopiov Kot TIHOV Kot GAAES
HOPOES KOTOXPNOTIKNG eKUETOAAEVONG deomdlovoag Béong. Emyv ddpkewn tov €toug, | EETT e&édmoe amopdoelg emBoing
TPOCTIU®V Y10 TAPOPLACELS TOV KAVOVAV Y10 TNV 0OEGHOTOINTN TPOGPACT) GTOV TOTIKO BpOY0 Kot Yio TNV TPOETIAOYTN QOPEQ, TOGO
oe PBapog tov OTE 660 Kkat 6e BAPoc TOV EVOARAKTIKAV TOPOYDV.

H etoipeio ovvéyioe v doknon mécewv mpog v Iloteio ko tnv Pubuietikn Apyn, pHe Tapactdoelg kot dtdnmon 0écemv og
€Bvicd kot gupomaikd eminedo. Ot méselg ovtég apyilovv vo amodidovy kapmohs Kot avapévetal, pe Baon tig doPeformoelg mov
S0 TVTOVOVTOL OO TOVG OPHOSIOVG POPETG, M €KDOGT) OTUOVTIKOD 0plOHoD OTOPAcEDY €Ml TV EKKPEUMY VTOBEGEDY EVTOG TV
EMOUEVOV TEGCAPOV UNVAOV, YEYOVOS TOL OVOUEVETOL OTL Ot GUUPBEALEL GTNV OUOAOTOINGT] TNG AELTOVPYIOG TG 0yOPAS NAEKTPOVIKGOV
EMKOVOVIDV KOt GTIV €0pLOUN AELTOVpYic TOL AVTOY®VIGLOD.

e gupomoiko eminedo, cvveyilovtar ot Stofoviedoels yio v avabemdpnon Tov wxdovtog puboticod TAiasiov. [Tapdiinia, Tpia
07O TO GNUOVTIKA OEP0TO TOL AVOPEVETOL VO, ATOTEAEGOVV OvTIKEievo cu{Tnong Kot dpdong amd v Evponaiky Emrponn eivat o
AEITOVPYIKOG SO OPISUOS TV O£0TOLOVIMV TNAETIKOWVMVIOK®MY OPYOVICU®V, 1 Gpon TNG LIOXPEMONG TPONYoOLeEVNG pvOong
GUYKEKPILEVOV OYyOPAOV NAEKTPOVIKAV EMIKOWAOVIOV, KUpIOG o emimedo AMOVIKNG, evOyel g €kO0OONG TNG VENG GLGTACNG TNG
Evponaikng Emtpomg yio T vd pOOuion ayopéc, Kot 1) oVUUETPio OTO TEAN TEPLOATIGUOD TOV EVUALIKTIKOV TOPOX®OV KOl TOV
SeomolOVIOV 0pYaVIGHOVY, TOLAGYIGTOV Yo pio. peTafatiky TEpiodo kat oty BAGT TOL KOGTOAOYIKOD HOVTELOL TOV aKoAOLOEl KGOE
etarpeio. H gtapeio ovppetéyet otig oulnmmoeig kot oty e€gMoodpevn dtadikaoio S10AdGyov, SlTVITOVOVTIS TEKUNPLOUEVES BEcELg
HEe 6TOYO0 TNV S1POAAEN TV GUUEEPOVTIMOV TNG KOTA TNV AYN TOV TEMKAOV OTOPACEDV.

Katd myv ypnon eniong tov 2007 cuvveyiomkav ot onuaviikés Oetikég mapepPacels yioo v opLoAn Agttovpyia TG ayopds Tov
NAEKTPOVIKAOV EMKOWVOVIAY GLALOYIKGOV @opéav, omwg o LEIIE kot o XEB, mov anotéhecav £ykupovg Oecpikodsg GuVOLANTEG TG
IMoMrteiog. Akopa, to Ymovpyeio Metapopdv kot Emtkovovidv mpotifetot va avakovdcel Toug factkodg GEoveg Tng GTpatnyikng
NG TOMTEING GTOV TOUEN TOV NAEKTPOVIKAV EMKOVOVIDV KoL TOV VEOV TEYVOLOYLOV amd to 2008 £mg kat to 2013. "Eyet mpocinebei
NN ovpfovrog, o omoiog otV Sudpkeln Tov £tovg 2008 avapévetor pe PAom To ATOTEAECHOTO TG GXETIKNG UEAEG TOV Vo
katoBéoet TV Tpotact| Tov Tpog T [ToAttein Yo To cuykekpipéva LETpa dpdomng ov Bo mpémet vo vAoTomOovy.

SOUTEPOCHOTIKA, EVOWEL TOV OVOTEP® Kot TOV emkeitevov eEelifewv, avapévetatl eviog tov 2008 1 dnpovpyia, 6g IKOVOTOUTIKO
Bobuod kot TovAdylotov og oyéon pe To TapeBoV, acPaAovs pLOOTIKOD TANLGIOL, YEYOVAS OV TPOETOWALEL IKAVOTOMTIKA TV

OTOTEALEGLOTIKOTEPT KOl OTOSOTIKOTEPT] EMLYELPTLATIKT OPEOT KOTE TIC EMOUEVEG ETALPIKES YPTCELS.

5. ETAIPIKEX METABOAEX
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- AvEnon Meroyikob Kepolraiov

Me mv and 21/12/2007 amdéeoon tov, To Aloikntikd ZvpPodiio g etapeiog avénce o LeToyikd Keaiad g katd 374.235,82
€VP®, HeTd amd £kdoon 317.149 petoydv Aoy® TG AoKN NG 0vTIGTOLYOL aplBoD SIKAUOUAT®V TPONIPEST|G ayopds LETOXDV oo 69
dwcoodyovg ot T d1iBeons tmv 5,36 gupd. Tnv id1a nuépa, miadn otig 21/12/2007 to Atotkntikd Zvoppodiio miotonoince v
katofoln g avénong avts. Ta aviinbévio kepdiowe aviiBav oe 1.699.918,64 evpd. H drapopd peta&d g tTiung ékdoomng Kot
™G ovopootikhg afiog kabe petoyne, cuvoitkov vyovg € 1.325.682,82 enpoaviletol, cOLE®VA e TO VOLO KOl TO KOTAOTOTIKO, GE
TOTMOT TOL AOYOPLIGHOD «ATOBEUATIKO 0O EKOOCT) LETOYDV VIEP TO GPTLON.

Ta topamdve viorombnkav ota TAaicta g o6 30.6.2006 andpaong e Taktkng Ievikig Zvvédevong Tov petdymv mov Béomice
npdypoppae diébsong 2.800.000 dikoumpdtmv mpoaipeong ayopds petoydv (stock option plan) kotd mv didpkeld TV ETUPIKOV
xpoewv 2007 émc ko 2011, pe Baon tig datdéelg Tov apbpov 13, map. 9 tov K.N. 2190/1920, 6mwmg oydel mpv amd Vv
tpomornoinoct tov and o N. 3604/2007. Ot 616)0L Ot 0mOloL ATOTEAOVV TO TAAIGLO YOl TNV VAOTOINON TV TPOYPUUHATOV oploTnKe
va gtvor ot ak6hovbot:

e Na do@orileTon HEGOUOKPOTPODESHLO 1 EXKEVTIPOOT) TOV GTEAEYDV GTNV TTpoomdieio avénong g adiog g etopeiog.

e Na gvioyvetol 1 0£CUELGT KoL TANTION TOV GTEAEXDV UE TNV €Tapeio. HEGH OO TNV SNUIOLPYI0 KOLATOVPOG «GTEAEXDV-
UETOX VY, Y10 TNV KOTOUBOAN TNG avaryKoiog Yo TNV avantuén vepmpootifelog.

e N dpop@mvovTot Adyot S10TpNoNg TV GTEAEYDV GTNV ETALPELN KO LEIDONG TAGEMY amoympnong, Le m oxedioon Tov
TPOYPAUIATOC KOL TNV TOPOY OPEA®V, LE TETOO TPOMO, MOTE TO CTEAEYN — OIKOIOVYOL TOV TPOYPAUUATOG VO £YOVV
GNUOVTIKA KV TPOL TTOLPOLILOVIG KO TTPOGPOPAG TMV VINPESIDV TOVS OTHV ETALPELD.

e Nao Bertiwbel mepartépm 1 £1KOVO. TNG ETAPELNG GTO EMEVIVTIKO KOO AOY® TNG YVMONG, O0TL £X0LV dnpovpyndel cuvonkeg
HOKPOTPODEGUNG TAPOLOVIG TV CTEAEYDV TNG GE GLTN.

Ot Aka1ovyot Tov TPOYPapUGT®V gival, o) to pEA tov Atokntikdv Zvpfovdiov, 1 Atgvboviikn opddo Kot GUYKEKPYEVA, OL
Tevikoi Aevboviég, ov Awvbuviég AwvBiveewv, ot Tlpoiotauevor Tunudtov f/kon Epyov g Forthnet xai towv ekdotote
Buyotpwav etopedv g, B) dAla otedéyn g Etapeiog kot tov Buyatpikdv g etaupuidv katd v kpion Tov Alokntikod
Svppoviiov. Qg Aworodyot opifoval Kot TPOCMTO. TOV OVKOLY OTLG TOPATAVED KATNYOPIES Kot GUVOELOVTAL e TNV ETOLPEIN KOt
UETA oo TV BECTLOT TOV TPOYPAUUATOV.

To Awwntiké Zvppodrio pe amopdoelg Tov kat’ e&ovatodoton g [evikng Zuvédevons TV HETOY®V AmOPACIoE TV £YKPLGT TOL
KOVOVIGLOD AELTOLPYinG TV TPoypappdtov, e£edikevoe Tepattépm To TPOYPApULATo Kol KaBOPIoE Ta eGIKOTEPA KPLTHPLOL KOL TOVG
GTOYOLG TTOV OTOLTOVVTOL Y10l TV VAOTOINGT TOVC.

6. IMOPEIA OIKONOMIKOQN METE®QN

- Avdivon Arotehespdatov Xpnong

To. amoteléopota Tov opilov kabdg kot g gtarpeiog katd v ypnon (01/01/2007 — 31/12/2007), oe cdykpion pe TV ovticToyn
nEPI0B0 TNG TPONYOVUEVIG OLKOVOLKNG ¥pNons, cOppmva pe to Aebv TIpdtuma Xpnuatoowovoukng ITAnpopdpnong (IFRS),
£xovv og e&ng:

O Omdog H Erapsia
01.01- 01.01- Meraforn 01.01- 01.01- Metofoin
(Ilood o% €) 31.12.2007 31.12.2006 % 31.12.2007 31.12.2006 %

"Ecoda 118.842.370 97.600.534 21,76% 113.978.698 92.756.031 22,88%
Kéotog moinocewmv -115.815.261 | -81.598.133 41,93% | -112.600.756 -78.123.727 44,13%
Muwtd Amoteréopato Experdiievong 3.027.109 16.002.401 -81,08% 1.377.942 14.632.304 -90,58%
Ao £5000. EKPETAAAELONG 574.461 887.154 -35,25% 340.896 748.106 -54,43%
"E&oda AtiBeong -32.841.972 | -28.272.508 16,16% -31.807.665 -27.147.739 17,17%
"E&oda. Awoiknong -9.064.712 -6.131.180 47,85% -8.559.406 -5.693.350 50,34%
"E&€oda. "Epevvag kot Avamtuéng -1.827.699 -1.199.578 52,36% -1.827.699 -1.199.578 52,36%
Znpirtéc) Experdrrevong -40.132.813 | -18.713.710 114,46% -40.475.932 -18.660.257 116,91%
Képon mpo ®opov - Xpnp/kov &
AmocBéocsmv -20.085.592 -4.975.932 303,65% -21.245.290 -5.619.953 278,03%
Avodroyia KkepdDV/({nudv) amod
oLYYevelG eTarpeieg OMOTIUMDUEVES LE TN
pébodo g kabapng BEong 4.462 6.148 -27,42% - - -
KaBopd ypnpotootkovopiucd
amoteréopota (Ecoda/E&oda) -314.150 -672.374 -53,28% -222.355 -512.088 -56,58%
(Znmég) mpo @opwv -40.442.501 | -19.379.937 108,68% -40.698.287 -19.172.345 112,28%

O KkvKrog epyacidv g Etatpeiog avidfe og € 113.978.698 10 2007 €vavrt € 92.756.031 10 2006 gnpaviCovtag avénon g tadéemg
Tov 22,88%, evd tov Opihov aviife oe € 118.842.370 ywo o 2007, €vavrt € 97.600.534 1o 2006 mapovsidlovtag avénon 21,76%.
Ta piktd omoteléopato (kEpdN) expetdirievons g Etopeiog avidBav o € 1.377.942 xatd to 2007 évavtt € 14.632.304 kotd 0
2006 mopovoidlovtag peimon katd (90,58%), eved tov Opilov Swpopedbnkav oe € 3.027.109 évavtt € 16.002.401 omnv
TPONYOVUEV OLKOVOLIKT Xp1on Topovstdlovtag peimwon g taews tov (81,08%).
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Eni avtdv tov mocdv mpootébnkav ta GAA0 £€0080 EKUETAAAELONG, TO OTOiCL OPOPOVV KLPIOG EMYOPNYNOES EPEVLVITIKOV
TPOYPOUUATOV KOl oQapeéOnKay oL AELITOLPYIKEG OOMAVES, Ol YPEMOTIKOL TOKOL Kol ool TPOCTEOMKAV Ol TMOTMTIKOL TOKOL,
mpoékvyav (nuég mpo eop@v yuo v Etaipeion suvorikod vyovg (€ 40.475.932) to 2007 évavtt {npuav (€ 18.660.257) to 2006, evéd
og emimedo Opilov mpoékvyav Inég (€ 40.132.813) évavtt tnuav (€ 18.713.710) omv mponyouLLEVT] OIKOVOULKT XP1ON.

- Avdivon [MoMcsov

H avéivon tov kdkhov gpyacidv tov Opidov kabog kat g Etapelog katd tig ypnoeig 2006 kot 2007, copeova pe to. Aebvi
Iporuma Xpnpotookovopuknc ITAnpopdpnong (IFRS), arotundverat otov mapakdtm mivako:

O Oprog H Etopsia
31 Aekepfpiov 31 Aekepppiov
2007 2006 hasffﬁox" 2007 2006 Mezapoii
%o %
Agrtovpyikd Ecoda
Z1abepn Aspavia (Voice) 59.548.720 52.380.023 13,69% 59.548.720 = 52.380.023 13,69%
Internet Access 21.645.123 18.837.720 14,90% 21.645.123 18.837.720 14,90%
Ynnpeoieg 2play 10.179.036 - 10.179.036 -
Internet Leased Lines 7.555.998 7.207.327 4,84% 7.555.998  7.207.327 4,84%
Data Connectivity Services 2.676.508 2.655.014 0,81% 2.676.508  2.655.014 0,81%
LMDS 2.935.220 3.001.749 -2,22% 2.935.220  3.001.749 -2,22%
Data Center Services 2.611.392 2.145.598 21,71% 2611392  2.145.598 21,71%
Interactive Marketing 1.750.156 1.928.108 -9,23% 1.750.156  1.928.108 -9,23%
Ynnpeoieg (kpatoelg aKTomAOTaG,
Eevodoyelakég kpatoelg kKit.) FORTH crs 4.002.505 3.988.940 0,34% - - -
Aod £€6000 0 TOPOYN VANPECIOV 5.280.979 4.895.971 7,86% 4.707.414  4.427.941 6,31%
Moloeig eEomAiopod Kot avaAncitomv 656.733 560.084 17,26% 369.131 172.551 113,93%
Xovoro Asrtovpyik®v Ecodov 118.842.370 97.600.534 21,76% 113.978.698 = 92.756.031 22,88%
Aowrd 'Ecoda
Entyopnynoelg 431.673 617.695 -30,12% 220.135 494,812 -55,51%
Aowd 142.788 269.459 -47,01% 120.761 253.294 -53,32%
Xovoro Aowrdv Ec6dov 574.461 887.154 -35,25% 340.896 748.106 -54,43%
I'eviké Xovoro Ecodov 119.416.831 98.487.688 21,25% 114.319.594  93.504.137 22,26%

To yevikd chvoro ec6dwv g Forthnet to 2007 nopovciace 22,26% avénon oe oyéon pe 1o 2006, evd ot eminedo Opilov epedvice
avénon ™mg t6&ewg Tov 21,25%. Zuykekpyéva o eminedo etarpeiag v peyardtepn avénon oe oxéon pe 1o 2006 mapovsidlovv ot
noioeg e€onMopod (113,93%) kabng kot ta écoda g vanpesiog Data Center Services (21.71%). Ta £écoda and otabepn
miepovio avénbnkov katd 13,69% evd tov moincswv Internet Access avéntnkav kotd 14,90%. Télog or TOANGEG TOV
vanpeoidv Internet Leased Lines kot Data Connectivity Services avéffnkay to 2007 o oyéomn pe 1o 2006 kotd 4,84% kon 0,81%
avtictoya. Tnv peyaAvtepn peimon og eninedo e50dwv nopovsiacay ot vanpesisg Interactive Marketing (-9,23%). Eminpdcbeta, to.
£60d0 and emyopnynoelg peuwdnkay katd (-55,51%) evd ta dowd katd (-53,32%).

To 2007 firav n 1" ypovid dpactplonoinong g etarpeiog oto mhaicio g Adeopomoinmg [pdoPacng otov Tomikd Bpoyo. Ot
nolioelg e vmpeoiog 2play aviAbav og € 10.2 ekat, cuvelopépovtag 1o 8,9% Tmv 603wV TG eTapEing.

Yg eminedo Opilov v peyolvtepn avénon cvveyiCouv vo eppovifovv ot idteg vanpeoieg Ty peyaddtepn peimon cg oyxéon Le To

2006 napovoidlovv, ommg kot og eninedo Etaipeiog, ot vanpeoieg Interactive Marketing (-9,23%). H peiovon tov £66d0v and
gnyopnynoeig dapopedverar og (-30,12%) kot twv howmdv e66dwv ot (-47,01%).
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- Ouyarpukég Etmpeieg
FORTHcrs A.E.

To 2007, n FORTHcrs ovvéyice v ovantuén g oy mopoyn VINPECIOV Kol AVGEDV GTOVG TOUEIG TOVUPLIGLOD, LETAPOPOV KOl
Oeapdtov. Awrthpnoe v MyeTikn g Béon oV TEPOY] CLOTNUATOV KPATHCEMV otV akTomAoio. oty EAAGda, evioyvoe to
TeAOTOAOYLO0 TG LE VEES eTopeieg oe EAALGS Kot e@TEPIKD, OAOKANPOVOVTOG ONUAVTIKEG TPOCUPLOYES GTIG OVAYKES Kol TAGELS TOL
@épvet 1 aktomhoio debvac. IMapdAinia enektdbnie onpavtikd to dikTvo TV ypaeeiov debvag, to omoio 6to télog tov 2007
apBpovoe 2.995 ypapeia oto eotepcd. H deicdvon g Forthers ota ypageia tov eé@tepucod omnpiletat koplo oty 01K web-
based éxdoon Tov OpenSeas yo Tig aviykes ypopeiov pe gvpld dikTvo cuvepyatdv, doun wWiaitepo dedopévn oty ayopd g
ItaAiag. OlokAnpobnke kot 1€0nke oe mopoymyn véa €kdoon (pe Semapn web) tov Miektpovikod cvotipatog RoomView, yuo
dopdtio kon Egvodoyeia, Kot mapdiinia viomomOnkay yépupes dtachvdeomg e onpavtikovg consolidators yia Eevodoyeion EMMGSag
Kot e&mTepkod. Znpepa 1o cvotue RoomView dwbéter 27.000 Eevodoyeio oe EAALGSa kot e€mtepicd. ZTov Topéa Oeapdtov,
FORTHocrs emkevipmbnke oty mopoyn LINPECIOV Pnyovoypaenuévon ticketing kot StovopNng KpATHGEDY 6 peydla Oatpa Kot
XDPOVG HE UEYOAN EMOKEYIUOTNTO, OAOKANPAOVOVTOG TAPGAANAQ TV vVAOTOMGOTN TPOIOVI®V Yo TNV OAOKANP®UEVN £€kdoom
GLOTNHATOG SLXEIPLONG KPOTNOEMV KOl €1G1TNPIOV OE0TPIKOV TOPOCTAGE®Y, HOVGEIOV KOl EKONADCEDY 1 YOPWOV TOVPIGTIKOD
gvolapépovtog. To 2007 n etoupeio:

e Aiveye navo and 17.200.000 sioimipia og EAAGSO kot EmTeptkd 6T0 GHVOLO TOV dPAGTNPLOTHTOV TNG.

e Eekivnoe v vAomoinon tov emevovTIKOD Tng o)ediov mov eykpifnie Tpog xpnpatoddTnon oto téAog tov 2006, LAOTOIOVTOG
ONUOVTIKES avaPadicEeIS Kol EVIOYVGELG GTNV VITOJOLN G€ AOYIGLIKO Kot hardware.

o Xyeduilel véo CLOTALOTO KO TPOIOVTO e OTOYO TNV OLVOLIKN TG EMEKTAOT otV O1ebvi] ayopd ta mpoceyn €, Le KOpLo
avtikeigevo To revenue management otov Topéo Tng oktomioiog, ta e€gdikevpévoa CRM vTocuoTHHOTA TOV GLGTHUATOV
gloumnpiov kot kpatioemv, epoppoyés dynamic packaging kot mobile ticketing kabdg kot véovg pmyovicpovg online
Kkpatnoemv oto web yio kébe gidog ewothpro.

o TlopakohovBei kot coppetéyel og dpdoelg ¢ Evponaikng Eveong yu toug Gaidociovg Awdpopovs (“Motorways of the
Seas”) og cvvepyoaoio pe eopeig oe EALGSa kot eEmtepiio.

o OlokMjpmoe TAOTIKY £QAPUOYN TANPOPOPNONG SLOGVVIESEUEVOV LETAPOPOV - GTO. TAAICLOL TNG CLVEPYACING TG UE TNV
Forthnet - oto épyo ENOZXIX (www.enosis.gr) mov cuyypnuatodotinke and v Fevuey I'pappateio Epguvog ko Teyvoloyiog.

TELEMEDICINE TECHNOLOGIES S.A.

To 2007, n TELEMEDICINE TECHNOLOGIES S A. cuvéyioe v e£€Mén kot mpodbnon tov CleanWEB™, tov mpoidvtog yio TV
HXektpovikn Aeknepaioon Kiwvikdv Mehetdv evioydovtag onuavIikd T 6£6m Tov oty ayopd, He OTHAVTIKODG VEOLS TEAATES KOt

EKTETOUEVN YPNOT.

2V TNAE-0TPIKY, TNV €€ AMOCTACEMG WLTPIKT EKTAIOELON KL TNV KOTUGKELT AOYIGUIKOD LUTPIKMV TANPOPOPLOKMYV GUGTNUATOV, 1)
Telemedicine Technologies cuvéyioes v e€EMEN kot mpomdOnon tov MEDSKY, tov mtpoidvtog mov avamtdybnke amd kool pe tnv
EUTELSAT / SKYLOGIC 1o onoio e&umnpetel oevipilo thASITpIkig Kot WTpikig EKTaidevnons o€ Sopupopikés cuvOEGELS.

7. MNPOOIITIKEEX OMIAOY TI'TA TO 2008
Ympeoieg tpog Oucraxovg IMerateg

To 2008 o dprog Bo cuveyioet TV LAOTOINGT TOV ETEVOVTIKOD GYESIOL YL TNV OVATTLEN EVOG TOVEAAASIKOD SIKTOOL TOPOYNG
gupulovikng TpdcPaong kot cLVEVACUEV®Y VIPESIOV iNnternet, miepwviag kot Tepieyopévov (3 play). Ipog v katebBuvon avty
0o ovveyiotel 1 EMEKTOOT TOV BIOKTNTOV TNAETIKOWVMVIOK®V DTOSOU®V e 0KOTO TNV BeATioon TG VEIGTANEVNG d0UNG KOGTOLG
TOPOYNG VINPESIOV KOl TNG TPOCPOPAS VEWV KOvVoTOp®mV vrnpectav. Emiong n etapeio Oa cvveyioel va diver pupaon oty
gvioyvon Tov TapPeOUEVOD YOPTOPLAOKIOD LANPESIOV LE TNV S1EOECT] TOWOTIKAOV VITNPECLOV TPOSUPLOCUEVOV GTIC AVAYKES TWV
XPNOTAV pE TEAKO OTOYO TNV EXAHENCT TV HEPWiV ayopds Tov Katéyel Kat TNV datpnon g NyeTkng mg 0éong oty EAnvum
TNAETIKOWVOVIOKY] 0yOpd.

Ewwotepa:
- Ynanpeoieg [IpocPaong Internet/Broadband

I"a 10 é10g 2008 M etapeio. 6TOV TOHED EVPLLOVIKMOV VANPECLAOV Bt EMKEVIPMOGEL TO EVOLPEPOV TNG OTNV AVATTLEN Ko EMEKTACT
™G GLVOPOUNTIKNG TNG PAong pe Waitepo Papog TG IGIOKTNTEG VIOSOUEG TG KOl TOL GUVOVOUGTIKG TPOIOVTOL LLE!

e  Eumhovtiopd g vanpeciog Forthnet 2play pe vanpeoieg kou yapoaktnpiotikd mpootiBépevng ofiog mpokeévon va
OVTILETOMIOTEL EPHESH PEIOT TILAV.

e Anuovpyio mpoidvtov mov vo cuvdvdlovv vanpecieg EmVIAG, OedopEveV Kat TNAEOTTIKOV Teplexopévon (3play) kot
Sdvvopkn gicodo oto IPTV.

o 'Euppaon oe €dég evépyeleg pe otdyo to migration tov mehatoroyiov oe avofabuicpéve maxéto 2Play péow tov
1310k TOoL dtkTHoL KOt TNV 1d10. Tty Tpoomdbeles Yo T peimon tov churn.

e  Evtarticonoinon 6mov eivat eQIKTO TG LETAQOPAS TNG TEAATEWKNG BAONG OTIS W1OKTNTEG VIOSOLEG KAl GE GUVOVOUGTIKG
TPOIOVTaL.
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e  AwWTNPNON OVIOY®VIOTIKNAG TWWOAOYWOKNAG TOMTIKNG KOl TEPOLTEP® €VIOYLON TOL SIKTOOL SVOUNAG HE TANPN
ekpetdevon tov diktvov Kotaotnpdtwv Forthnet.
o ZToyevpéVN EMKOWVOVINK & TPOmONTIKY TOMTIKY Kol TEPALTEP® OVATTVEN TNG OMOTEAECUOTIKOTNTOG TNG TEAATEIWKNG

vrootpéne.

Emiong, 8a cvveyiotel 1 evicyvon 1@V vanpecidv mpdoPacng LEGm Kaptdv mpomAnpopévov ypovov NetKey pe v mpoiovriky,
EUTOPIKT], EMKOVOVIOKT] OVOVEDGT] TOVE.

Forthnet HotSpot

Ot mpoontikég avAmTLENG TNG VIMPESING UEYOADVOLY ¥pOVOo He TO XpOvo, OGO VEEG GLOKEVEG KOBMUEPVIG XPNOTG OTOKTOOV
Sduvatdma acvppatng wi-fi Siktdwong. Eto mhaicw owté to 2008 Ba yiver Tpoondbeta va ohokAnpwbei 1 katackevr| tov Forthnet
HotSpot 6to Attikd Metpo, Kot mbovotato TAOTIKEG EYKATACTACELS 08 GAAN Léca Holikng HETaPOpAs 6mmg o TPAM, aAAd kot o
Afpovg ™¢ Attikne. MeydAn avénon avopévetal 6Tl GUUBACELS e EEVOSOYEINKES EMLYEPNCELS.

H avénon tov onueiov tpodcsPoong (Kot Kotd cuvEREW TG TEAATEWKNG Baong / xpnons) Hropel va ekto&evlel av katd ta TpoTLTo
AoV gvpomainv Tapdyov ypnoyoromel uEpog Tov mapexdpevov eEomhopod kat tov drbéoyiov bandwidth twv 2play nelatdv
Yo TV dnudoila Tapoy AcVPUOTNG EVPLLMVIKNG GUVIESTG KOTA To. TpOTLTO TG LN peciag Forthnet HotSpot. Xtnv nepintwon avt
70 dikTVO avopéveTal va givar TO60 TLUKVO TOV Vo gtvol tKovo vo otnpi&etl kot acvppotn VolP kinon and cvokevéc GSM/Wifi
KOVOTOMNTIKOTOTO, EW0IKE 08 TTEPLoYEG mov 1 kdAvyn GSM dev emapicel.

Karaoctijuara Forthnet
T 0 2008 o1 Bactkdtepot otdyot g Alvoidag Kataotnpdtwv Forthnet sivau:

o Tlepatépo yeoypaeiky e&dmhwon g Alvocidag Kataotudtov, pe otdxo to 100 katacmpoto oe 6An v EALdda,
KaADTTOVTOG Kot Tovg 52 Nopovg, pe iaitepn Bopdta otov N. Attikig. H mpofleyn katackevaotikdv domavay yio. To
2008 avépyetat o 5 exatoppdpLo. vpd.

e Avoxoravoun Tng mapay®yns mg etopeiog, e to 40% vo npoépyetar omd to Kataotiuora Forthnet.

o Avénon avayvoplopomrog, pepdiov ayopds & kepdopopiog, LEcwm PBEATIOONG TOLOTIKAOV SEIKTOV, dLOPOPOTOINCTG, KoL
VAS.

- Y1a0epn TnAsQ@via
Ytov topéa g Ztabepnic Tniepmviog yio to 2008 10 evdapépov Ba emkevipmbel ota e&ng:

e X10dl0K cLOTNHATIKY peTaTponn veloTdpevov cvvdpountdv Cal By Cal (CBC) og ULL otig mepioyés kdlvuyng tov
WOKTNTOV S1KTOOL.

o Ztafepn moMtikn amdktnong véwv cuvdpountdv ULL otig meploy€g kdAvyng tov 310Kt Ton S1kthov.

e  ZUOTNUOTONOINGT TNG TOAMTIKNG SIKPATNONG TEAUTMV GE TPOYPOLUATOV TPOETIAOYNG POPEQ.

e Xvuvéyon g Oetikng mopeing g KApTag mpomAnpwpévon yxpovov ophiag Smartalk kot edpaimon g ota Kovdlo
Stovopng .

e Abv&nom €06dmv omd ovanTuén TPOSHETOVY, XPNOTIKAOV VINPESIOV OTMG VINPEGIN TNAEPOVIKOD KataAdyov EAAASaG Kot
®pOC.

o Ilepatépow a&lomoinon tov Premium Ymnpeowwv (800, 801 & 90) pe otéx0 vynAdtepn dieicdvon Gty VOIGTAUEVN
£TOPIKN TEAaTEWKT BAon, ALY Kot LE TNV TPOGEAKVGT VEDV TEAATMV.

- Ymmpeoieg [epreyopévon

Andtepog 610X0¢ Ko Paotkds oTpaTnYIKog dEovag oto Topéa Tov meptexopévon péca oto 2008 Ba etvar 1 avamTuEN GUVILACTIKMV
VInpESIHV TPOSPacNS — PwVIG — TEPLEXOopEVOD, 3play services.

T'a 10 2008 6710 TopER TV VINPESIOV TEPIEYOUEVOL N gToupeia Ba emikevipwBel otnv avamtvén broadband vnpecidv mepieyopévon
kot vanpeowdv pay TV. H tpdodog mov et yiver péco oto 2007 pog emTpémel va EILOGTE ETOYLOL VOL TPOYMPNCOVLE TOL TAGVOL LG,
1060 and TAELPAS VILOdOUDVY, 660 Kt and TALLPAG mepteyopEvov. Ot Bacikég kivnoelg g etarpeiog péoa oto 2008 6to YdPo Tov
mepieyopévony B 0mookomody GtV OAOKANP®GT TV LTOSOUAV Yo TNV LIOSTPEN vanpecidv pay TV, kot oty omoKTnon
SuAOUGTOV dNHoEIA0DG TEpieyopévoL amd content providers tov e€wtepikod kat tov gowtepikov. TapdAinia Wiaitepo Papog Oa
800t otnv dnpovpyio vnpecudv mpootBepévig aiog pe dova to mepleyOUeVo Kat E18IKOTEPO TO YDPO TNG HOVGIKNG, TOL Video,
TOL AOANTIKOV TEPIEYOUEVOL.
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Ynanpeoieg npog Eranpikoig Merareg

Business Data Services

H npocéyyion g Forthnet yia tig vnpeoieg Business Data kotd to 2008 Ba kivn0ei otoug e€ng dEovec:

®a cvveyloTel 1 TPooTabela EKPETAAAELONG TOV OOKTITMOV VIOSOUMDV TPOKEEVOL va. avEnBovv ta mepiodpio kEpSovg
OAAG KoL 1) POy SLOPOPOTOMUEVEOVY KOl GLVOLACTIKGOV Avcewv. H Ndn katapinbdeica mpoondbeln petdntmong tov
VIOPYXOVI®V TEAATOV of 1010kTNTeG LIOdOUES B cuotnuatomomBel oAAd kot evtatikomombel kabodg avtég O
avortoocovtol mepetaipm. Emmpocheta katd to 2008 Bo yiver duvaty 1 mpocéiikvon VEmV TEAAT®V OAAG KoLl T
UETATTMOOT] VILOPYOVTIOV OTIG WOIOKTNTEG VIOJOUES OE TAVEALASIKO emimedo.

ISwitepn éupaon Oo dobel omv mepetaipo tOvowon tov customer loyalty. H mpoomdbeio mapoyng cuvevaoTik®dv
vanpecwdv mov Eexivnoe MO pe v mapoyn vanpeociog Internet Leased Line 2mbps poli pe vanpeocieg pwvig mpog
€TOPIKOVG meAdTeC O epmAovTioTel e VEOUG GLUVOVAGUOVG OAAG Kot ™V €viaén o€ TLTOmMOMUEVES ADGES KOl TV
vnpeoidv eBusiness. Tavtdypova, 1 Topoyy cvveLOoTIKOY AMoewv PEcH WBIOKTNTOV vodopmy Bu Betidosl kot To
mepBDpLoL KEPSOLG EEALTIOG TV OIKOVOLIMY KAILOKOG TTOV Ool TPOKOWOLV Y10l TV ETALPEId.

H mopoyn ouvévootikdv AVcemv 0AAG KOl 1) €0TINGT GTNV TOPOYN VANPESLOV UEYAANG ToxOTNTOG O emTpéyel oV
Forthnet va. avtanokpBel 6T1¢ avIoy®vVIoTIKEG TECELG TTOV SEXETOL GE EMIMEDO TIUMV e amoTeAeopaTikO Tpomo. H gotioon
o€ aVTEG TIG AoElg Oa emTpéyel ™V HETOKOAION HEPOLS TOV OPEADV OV O TPOKVYOLV GE EMIMESO KEPODV TPOG TOV
TeEMKO TEAGTN OvTE Y10, piol pUn-GTOYELVHEVN HEIDOT TIHADV MG CTOCUOIIKT aVTIOPOOT).

Oo emryepnBei n petdntoon Tov tedatdv and v legacy vanpecia Frame Relay otnv vinpesio MPLS VPN.

Ebusiness Services

Kvpiot otoy0t 00 LIEpecudv eBUSINESS yia to 2008 amotehohv omd ) pa TAeLPa 1 Suvopuky Tpocéyyion e ayopd Tov SMES kat
amd v GAAN N Swthpnon g moAd koA TomofETNoN TOVG o€ HEYAAEG ETAIPIEG KOL OPYAVIGLOVS TOL KUPIMG OIWTIKOD TOUEN.
Ewwodtepa éppacn Oa dobsi:

670 duvapKo Gvotypa otnv oyopd tov SMES pe otdyo v eykabidpvon kvpiopyng 0éong omv ayopd, HEC® TapOYNg
TAPOLG YKApAG VTINPESIOV TpdcPaong, TnAepoviog kot data center services, o€ SUVOUIKG Kol EDEMKTO TOKETO Baciopéva
oto bundling kot 6to W1dKkTNTO dikTLO TNG ETOPEING

GTIV TPOGEYYIOT VOLOTAUEVOV KOl VEDV ETLYEIPNOLOKAOV TEAATOV TNG ETAPELNG Y10 TV TOPOY] CLVOVUCUEV®V VTN PECIOV
eBusiness (Data Center, Interactive Marketing k\n) yio. v enitevén cross-sdling noincewv

otV mpombnon vémv, BeATiopévav texvikdv otnv on line dwapnuon (video banners, viral marketing, microsites kAm) pe
okomd T SpopomToincT| ad TOV aVIAYOVIGHO

otV avantoén vémv vanpeciov pe Epeacn oty aflonoinon tov broadband, pe €upacn oe vanpecieg streaming,
videoconferencing k..

"Epyo Anpociov Topéa

Evtdg tov tpéyovtog £Tovg 2008 ot TpoPALyElg TV TYOAOYHoE®V TV Epymv Tov Anpoctov Topéa Ba eivar g tdéewg tov € 2,6
€KOT. TEPITOL OO TIG 1GYVOLGEG MO VIoypaeioes cvpuPdcelg Tov 2007 kot TPOYEVESTEPES, TOGOV TO omoio gival BéPato 6tL Ha
ovénOetl pe véeg KaTaKvpOGEIS EpYmV amd avTd mov Ppickoviol o€ 6TAd10 a&loAdYNoNG 1| ETCVENCELS TOV VTTUPYOVI®OV GUUBACEDV.

Edd a&iler va onpeimbei 611 oM €xel mpoympnoel 1 oupfacionoinon Le otdyo TV enavénor tov Puoikod AVTIKEIEVOL Y1 TO £PYO
«XYZEYZEIZ — vnoido 3» yia 10 2008.To Hyog ¢ emavénong avépyetot o € 776.407,39.
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Amo ™ MEn g ypnoemsg Kot pépL onpepa dev cvvéEPnoav onpovtikd yeyovoto M {nuieg mov emnpedlovv TV OKOVOUIKT
KOTAGTAOT KOl TLG TPOOTTIKEG TNG ETALPEING, 0VTE VILAPYOLV EVOEIEELS Y1 TETOL YEYOVOTAL.

Metd ta mopandve K.K. METoyot Topakalovpe Ommg:
[ ]

Eyxpivere t1g Owovopkég Kataotdoeig mg Etapeiog kat tov Opitov yio, ) xprion mov §Anée mv 31" AekepBpiov 2007.

AmaAirdEete To AotknTiKO ZUpBoVAL0 Kot TOVG eAEYKTEG amd KaBe gvbvvn yio o mempaypéva g yprong 2007 copupmva
LLE TOV VOO KOl TO KOTOGTOTIKO TG eTapeiog.

Aopicete €va TaKTIKO KoL VOl OVOTAT POUOTIKO 0pK®OTO EAEYKT Yo TV ypron 2008.

Hpadxheto, 17 Moptiov 2008
To o Atointikd Zoppodito

O Aevfovev Zoppovrog

Tovteig TEwptldaxng

BEBAIQXH OPKQTON EAEI'KTOQN — AOT'TXTQN

Bepoidveton 6t n avetépo Exbeson pali pe to Mapdptnua mov amnotelodvion and gikoot pio (21) celideg, sivor awtd mov
avaeépovtat oty Exbeon EAéyyov mov yopnynoape pe nuepounvia 18 Maptiov 2008.

Abfva, 18 Maptiov 2008

O1 Opkaotol EAeyktég Aoyiotég

Xpnotog ITehevtpidng Ymdpog Mmovvtdg
AM. ZOEA 17831 AM. ZOEA 11451
EPNZT & I'NANTK (EAAAY) 2~OA A.E.O.E.
OPKQTOI EAET'KTEX AOT'IETEX OPKQTQN EAETKTOQN
AM. 2OEA 107 AM. ZOEA 125

i”ERNST& YOUNG iy bt R A
LOWN.. St
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9.2 EKOEXH EAEI'X0Y TQN ANEZEAPTHTOQN OPKQTQN EAEI'KTOQN AOT'TETQN

Mpog Tovg Metdyovg g «EAMvikiig Etapeiac Tniemkowvoviov ka Tniegpatikav Eoappoyav- A.E. d.1. Forthnet A.E.»

‘ExOcon emi twv Oucovourkeyv Karaordoewy

EMéyEape TG cuvnupEVES ETOIPIKEG KOL EVOTOUUEVEG OKOVOUIKEG Katootdoels g Avavoung Etapeiog EMnvikn Etapeio
Tnlenwowovidov kot Tniepoatikdv Eeoppoydv - A.E. d.t. Forthnet A.E. (N «Etaipeio»), mov amotehodviorl omd Tov ETOPIKO Kot
£voTotpéVo 16oAoyiopd g 31™ AekepPpiov 2007, kot TG KOTAGTAGEL, ATOTEAESUATOV, HETABOADY 18IV KEPUAGIDY KOl TOUEIKMDY
podv ™G xpNoemg mov €Ange v muepopnvio vt KoBOG Kot TEPIANYN TOV ONUOVTIKOV AOYIOTIK®V TOMTIK®OV Kol AOUIOV
EMEENYNUOTIKOV OTLEIDCEMV.

Ev@vvy Aioixnonc na tig Owovoukés Karaordoeg

H Awiknon g Etapeiog €xet mv guBdvn v v Kotdption Kot EDA0YT TOPOVGINoT UTMV TOV OKOVOLIKMY KOTUCTACEDMY COLPOVO.
pe o Aebvn Ipodtoma Xpnpatootkovopukng ITAnpoedpnong, 6mmg avtd yovv viobetndel and v Evponaikny ‘Evoon. H evbbvn avt
TePAOPAvEL GYESIOOUO, EPOPUOYT KOL SLTIPNON CUCTIHOTOG ECOTEPIKOD EAEYYOL GYETIKG LE TNV KOTAPTLION Kol EDAOYT TAPOLGIOoN
OIKOVOLIK®OV KOTAGTAGE®DY, OTOAAAYUEVOV 0O 0VGIO0N avakpifewr, Tov opeiletonl o amdt M AdBog. H gubovn avt neplapPaver
EMIONG ™V ETAOYN KOl EPOPUOYT KATIAANA®MV AOYIGTIKOV TOAMTIK®OV KoL TNV SIEVEPYELN AOYIGTIKMV EKTUNCEDV TTOV £fvat AOYIKEG Y10
TG TEPIOTAGELS,

Ev@ovy Eleyxra

Auc pog 0OV gtvor 1 EKPPOLOT| YVOLING ETTL CVTMOV TOV OTKOVOUIKMV KATOOTAGE®V, LiE BAom Tov EAeyy0 Hac. AlEvepyNGaLE TOV EAEYYO
ovpeava pe to EXnvucd Edeyictucd TIpdtumo, mov givon evappovicpéva pe to Aebvi] Edeykrtikd [pdtoma. Ta [pdtuma cvtd amotodv
T GUUUOPPMOT LLOG LE TOVG KAVOVES SEOVTOAOYIOG KOl TO GYEOOCUO KOt SIEVEPYELL TOV EAEYYOL LOG L€ GKOTO THV €0A0YN Slac@iAion
OTL Ol OUCOVOLIKES KATAOTAOEL £IVOL AMOAAAYLEVEG 0O oV avakpifeto. O éleyyog meptlapBivel T SEVEPYEID SLOSIKACIDOV Y10
TIV GUYKEVTPMOGT] EAEYKTIKOV TEKUNPIOV, GYETIKG LE TO TOGE KOL TLG TANPOPOPIES TOL TEPIAULPAVOVTOL GTIG OIKOVOLIKES KATUOTACELS
O1 dwdikacieg emAéyovtal Katd TV Kpicn Tov EAEYKT Kot TEPIAAUBAVOUY TV EKTIUNGT TOV KIVOUVOL 0LGIHO0VG avakpifelas tov
OLKOVOUIK®DV KATAOTAGE®V, AOY® amdtng 1| AdBovs. o v ektipnon tov kvddvov antol, o eheyktig AapPavel vdyn 0 cvGTUO
E0MTEPIKOD EALYYOL OYETIKGL LE TNV KOTAPTION Kot €OA0YT TOPOLGIOGT TV OKOVOUK®OV KOTOUGTAGE®DV, LE CKOTO TO CYEOWLOUO
EAEYKTIKDOV SLOOIKAGIDV Y10 TIG TEPLOTAGELS KOIL O)L Y10. TNV EKPPAOT| YVAUNG ETTL TNG UTOTEAEGHATIKOTITOG TOV GUOTHLATOG ECMTEPLKOD
eléyyov ™g Etopeiog. O €leyyoc meprapPdver emiong v oafoddymon g KATOAMAOTNTOG TV AOYIOTIKOV TOMTIK®V TTOV
£PoPUOGONKOY KOt TOL EDAOYOL TMV EKTIUNGEMV TTOL £ytvay oo T Atoiknon, kabdg kot a&loddynon g GLVOAKNG TPOVSINCNG TOV
OLKOVOUIK®V KoTaoThoe@y. [Tiotedovpe 0Tl To EASYKTIKG TEKIMPLOL TTOL E£XOVLE CUYKEVIPMOEL Eival ETOPKN KoL KATIAAN A Yo T

Beperioon me yvdung pog.

I'vouny

Katd ) yvoun Hog, ot GUVIUUEVES ETAPIKEG KOl EVOTOULEVEG OIKOVOLIKEG KAUTOOTAGELS TOPOLGLALovV evAoya omd KAfe ovoldon
Amoyn TNV otkovopky kardotacn g Etapeiog kot tov Opidov kotd mv 31 AekepfBpiov 2007, v ypnLOTOOKOVOLLKT TOVG EMibooT
KOL TIG TOHEWKEG TOVG POEG Yo TN XPNON Tov €Ane v nuepounvia oavt) ocvppova pe ta Aebviy Tlpdtuma Xpnportootkovopkmg
MAnpoeopnong, 6mwg awtd vioBemnkav amd v Evponaixn Evoon.

Avapopd. exti diA@V VoulKk®y Kol KavovieTik®y Osudtmv
H 'Exfeomn tov Atoikntikod Zvppoviiov mepihapfavel Tig minpogopiec mov mpoPrémovion and ta pbpa 43 mopdypogpoc 3 kot 107

noapdypopog 3 tov KN. 2190/20 kabdg kat amd to 4pbpo 11% tov N. 3371/2005 Kkat To TEPIEOUEVO TG EIVOL GUVETEG UE TIC GUVIUUEVEG
ETOPIKEG KOl EVOTOUUEVEG OIKOVOUIKES KOTOGTAGELS,

Abnva, 18 Maptiov 2008

Ot Opkorol EAeyxtég Aoyiotég

Xpnortog Iehevtpidng Xropoc Mmovvtdg
A.M. ZOEA 17831 AM. ZOEA 11451
EPNXT & I'TANTK (EAAAY) 2OA A.E.O.E.
OPKQTOI EAETKTEZ AOI'IETEXZ OPKQTON EAEI'KTQN
A.M. ZOEA 107 AM. ZOEA 125

El] ERNST & YOUNG SORD 5

Av
OFRIFICH EAETHTEE ACTETEL Mf%
Apibn Brrpasn LOEA 15
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9.3 KATAXTAXH AITIOTEAEEMATQN XPHXEQEY 2007

ETHZIO AEATIO & AITIOAOI'I=EMOX XPHZHX 2007

H Etovpeia
01.01- 01.01-

31.12.2007 31.12.2006
113.978.698 92.756.031
(112.600.756)  (78.123.727)
1.377.942 14.632.304
(31.807.665)  (27.147.739)
(8.559.406) (5.693.350)
(1.827.699) (1.199.578)
340.896 748.106
2.323.588 2.257.822
(2.545.943) (2.769.910)

(40.698.287)
7.965.189

(19.172.345)
2.714.996

(32.733.098)

(16.457.349)

(32.733.098)

(16.457.349)

O Oprog
01.01- 01.01-
Inu. 31.12.2007 31.12.2006

"Ecoda 4 118.842.370 97.600.534
Kootog tolMjoemv 8 (115.815.261) (81.598.133)
Mikt6 képdog 3.027.109 16.002.401
"E&oda daeong 8 (32.841.972) (28.272.508)
"E&oda Stoiknong 8 (9.064.712) (6.131.180)
"E&€oda £épevvag Kot avamntuéng 8 (1.827.699) (1.199.578)
Aoud éc0da 4 574.461 887.154
Avaroyia kKepddV amd GuYYeEVElG eTAPEiES ATOTIHAUEVES
pe ™ nébodo g kabapnig BEong 10 4.462 6.148
XpNUatookovoptkd £60da 7 2.334.093 2.160.779
Xpnuatoowovoptkd £Eoda 7 (2.648.243) (2.833.153)
Znpieg mpo pépv (40.442.501) (19.379.937)
Dopot 160N LOTOG 9 7.912.211 2.680.501
Ka0apis npieg (32.530.290) (16.699.436)
Amod1d6pEvES O€ :
Metdyovg TG UNTPIKNG eTaupeiog (32.532.801) (16.698.583)
Awoudpoto peloyneiog 2,511 (853)

(32.530.290) (16.699.436)
Znpicgg ava peroy (Baoikic) (0,84) (0,56)
Znpigg ava petoy] (Amopsiopéveg) (0,84) (0,56)
Méoog Ztabuikdg ApOpoc Metoydv (Baotkog) 29 38.549.492 29.858.763
Méoog Zrabuog ApiBpog Metoydv (Amopeiopévog) 29 38.799.573 29.903.421

O1 6VV0IEVTIKEG GNUELAGELS OTOTELOVY avamTooTaoTo pépos Tv Owkovopkav Kartaotacsov
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(32.733.098)

(16.457.349)

(0,85)
(0,84)
38.549.492

38.799.573

(0,55)
(0,55)
29.858.763

29.903.421
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9.4 IXOAOI'TXMOX THX 31n¢ AEKEMBPIOY 2007

ENEPI'HTIKO

Moxponp60sopo Evepyntikéd

Evoopata naylo otoyeio

Acdporto mhylo otoryeio

Yrepo&io

SoppeToxéG o€ BuyaTpikés EmEPNOELG
YUUUETOYXEG OE GLYYEVEIC EMLYEPNOELS
ANNEG HOKP/CUES OMALTNOELG

Awbéoipo Tpog TOANGN XpMLHOT/KE oTOoLKE LD
AvaBorlOpeves GOPOLOYIKES ATALTOELS
Xovoro MaxporpéOeopov Evepyntikov
Kvkhogopotv Evepyntiké

Amobépata

Eumopikég anotnoeig

Tpokotaforé Kot AOWES amaLTOELS
Xpnp/Kd meplovclokd oToryeio anoTimpevo og gbioyn o&io
UEC® OMOTEAEGUATOV

Xpnuotikd Swbécio

Xovoro Kvkhogopovvrog Evepyntikot
XYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YIIOXPEQXEIX

10w Ke@aroro amrodrdopeva 6tovg petdyovg Tng pnTpkng
MeToykd KepaAalo

Awpopd amd £Kd00T LETOXDY VITEP TO GLPTLO

Aowd amobBepotucd

Znpiég €1g véov

Awoudpoto petoymeiog

Xovohro Idiev Keparaiov

Moxponp60sopeg Yroypedoeig

Moxkporpobeo o daveta

MokporpOOes LEG VTLOYPEDTELG PN LATOSOTIKNG picBwong
Aowmég pokponpOBesLeg VTTOXPEDCELS

IpoPreyelg yio omolnpimon Tpocomikoy

Emnyopnynoeig

Xovoro Maxporpéfeopwv Ymoypedosov
Bpayvnpofdsopes Yroypedoerg

Ipounbevtég

Bpayvrpdobeopo daveto

Bpayvrmpdbeopo pépog pokp/cpov doveiov

"Ecoda emopévov ypnoeov

Bpayvrpdbeopeg vmoypedoeis xpnpotodotiknig nicbmong
Dopot 1601 1LATOG TANPOTEOL

Aedovrevpéves Kot Aoumég Bpoyumpdbes Leg VITOXPEMCELS
Xovoro BpayvmpéBeopov Ynoypedoemv

YYNOAO IAIQN KEQAAAIQN KAI YHOXPEQXEQN

ETHZIO AEATIO & AITIOAOI'I=EMOX XPHZHX 2007

O Ophog H Etopeia
. 31.12.2007 31.12.2006 31.12.2007 31.12.2006

11 122.893.920 83.989.579 121.772.564 83.320.495
12 16.872.009 11.877.639 14.786.324 10.219.844
10 727.519 727.519 512.569 512.569
10 - - 4.053.234 3.453.650
10 66.010 61.548 44.500 44.500
269.138 185.488 220.141 142.260

13 379.877 379.877 330.149 330.149
9 17.017.253 9.100.690 16.753.955 8.787.650
158.225.726 106.322.340 158.473.436 106.811.117

14 1.316.383 1.288.591 1.182.931 1.169.126
15 31.356.622 30.590.574 28.138.279 28.399.734
16 19.416.032 7.743.424 19.324.585 7.739.451
17 - 68.130.477 - 68.130.477
18 56.120.418 24.977.304 55.701.928 24.021.062
108.209.455 132.730.370 104.347.723 129.459.850
266.435.181 239.052.710 262.821.159 236.270.967

19 45.852.241 45.478.005 45.852.241 45.478.005
143.510.993 142.188.659 143.510.993 142.188.659

20 6.415.982 3.583.262 5.793.312 2.960.592
(72.305.540) (39.772.739) (71.990.613) (39.257.515)
123.473.676 151.477.187 123.165.933 151.369.741

43.428 36.785 - -

123.517.104 151.513.972 123.165.933 151.369.741

22 49.821.935 - 49.101.935 -
23 2.234.396 2.382.161 2.209.154 2.321.144
26 - 1.219.750 - 1.219.750
28 1.312.485 1.046.603 1.242.784 992.167

27 7.749.355 26.564 7.738.053 -
61.118.171 4.675.078 60.291.926 4.533.061
24 68.718.092 36.453.050 68.545.610 35.840.231
22 1.155.516 1.004.391 - -
22 - 34.000.000 - 34.000.000
3 7.766.242 6.342.211 7.766.242 6.342.211
23 185.182 179.071 132.359 129.070
252.537 316.494 215.508 279.464
25 3.722.337 4.568.443 2.703.581 3.777.189
81.799.906 82.863.660 79.363.300 80.368.165
266.435.181 239.052.710 262.821.159 236.270.967

O1 6VV0IEVTIKEG CNUELDGELS OTOTEALOVV UVOTOoTOG6TO néPog TV Owovopkdv Kataotdoswv
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ETHXIO AEATIO & ATIOAOTI'TEMOX XPHXHX 2007

9.5 KATAXTAXH METABOAQN IAION KEQAAAIQN THX 31" AEKEMBPIOY 2007

Awamrdporta Xovohro Idimv
AvaAioyovvTa 6TOVG PETOYOVS TG UNTPLKIG ETAIpEiag Meroynoiog Kegahaiov
Awagopa and
Metoyiko £KBOGI HETOYOY Aovma
O Ophog KeQdLaro vaép TO GPTLO amofzparucd Inpigg &g véo Xovoro
Ynohouro, 31 Aekepppiov 2005 20.212.447 50.068.723 3.090.478 (23.074.156) 50.297.492 38.329 50.335.821
AvEnon petoykod keparaion 25.265.558 94.638.786 - - 119.904.344 - 119.904.344
"E&oda avénong petoykod kegaiaiov - (2.518.850) - - (2.518.850) - (2.518.850)
Ammo’muru'petoq{nmiug eni émvaun(?évm)v R : } ) R (691) (691)
amofepoTikdV and Buyatpikn etapeio
Znpieg ypficemg 2006 - - - (16.698.583) (16.698.583) (853) (16.699.436)
Ipoypappato Topoyic SIKAUOUATOV TPOAIPESNG - - 492.784 - 492.784 - 492.784
Ynéhrowro, 31 Askepfpiov 2006 45.478.005 142.188.659 3.583.262 (39.772.739) 151.477.187 36.785 151.513.972
AvEnon petoykod keparaion 374.236 1.325.683 - - 1.699.919 - 1.699.919
'E€0da avEnong petoykod ke@aiaiov - (3.349) - - (3.349) - (3.349)
Amm(b;}aw ustownq)’iag eni u}):";ﬁcawg HETOYIKOD ) : } ) } 2132 4132
Kepolaiov Buyatpikng eTapeiag
Znpieg xpnoewg 2007 - - - (32.532.801) (32.532.801) 2511 (32.530.290)
Ipoypappato Topoyis SIKAOUATOV TPOaIPESNG - - 2.832.720 - 2.832.720 - 2.832.720
Ynréhrowro, 31 Askepfpiov 2007 45.852.241 143.510.993 6.415.982 (72.305.540) 123.473.676 43.428 123.517.104
Awagopd amod 3
Ms‘rf)xmd kB0 PETOYGY Aowta )
H Etapsio Kkzgaluo vrép 1O GPTIO emofzparikd Znpicgs £1g véo Xivoro
Ynérowro, 31 Askepppiov 2005 20.212.447 50.068.723 2.467.808 (20.879.577) 51.869.401
Amnoppopnon Buyatpikdv - - - (1.920.589) (1.920.589)
AvEnon petoyikod kepolaion 25.265.558 94.638.786 - - 119.904.344
‘E€0da avénong petoykod kepaiaiov - (2.518.850) - - (2.518.850)
Ipoypappato Topoxi SIKAOUATOV TPOaipEGNG - - 492.784 - 492.784
Znpieg xpnoemg 2006 - - - (16.457.349) (16.457.349)
Ynorowro, 31 Askepppiov 2006 45.478.005 142.188.659 2.960.592 (39.257.515) 151.369.741
AbvEnon petoyikol keparaiov 374.236 1.325.683 - - 1.699.919
‘E&oda avénong petoykod kepaiaion - (3.349) - - (3.349)
Tpoypéppoto Topoyng Sika®pLdTev Tpoaipeons - - 2.832.720 - 2.832.720
Znpieg ypnoemg 2007 - - - (32.733.098) (32.733.098)
Ynorowro, 31 Askepppiov 2007 45.852.241 143.510.993 5.793.312 (71.990.613) 123.165.933

O1 6VV0IEVTIKEG O PELDGELS ATOTELOVY 0VOTO6TAGTO pépog TV Owovopkdv Karastacemv
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9.6 KATAXTAXH TAMEIAKQN POQN (EMMEXH ME®OAOZX) XPHXHX 2007

O Omhrog H Etmpeia
01.01- 01.01- 01.01-
01.01-31.12.2006
31.12.2007 31.12.2007 31.12.2006

Topgwokég poéc omd AerTovpyIkEg dPOSTNPLOTNTEG
Znpieg mpod eopmv (40.442.501) (19.379.937) (40.698.287) (19.172.345)
IIpocapuoyéc yuo:
AmnooBéoeig 20.047.221 13.737.778 19.230.642 13.040.304
( SPST])/CT]}JJSQ 0O TAOANGCT EVODOTOV KOl 00 DULOTOV TOyinv 352242 (11.962) 354,321 (15.236)
otolyeiov
X P HLOTOOIKOVOUIKG £E0D0L 314.150 672.374 222.355 512.088
Avahovi . X . . .

}/a oyio kepdMV fmo rcvyysvstg £TOLPEIEG AMOTILAOUEVES IE TN (4.462) (6.148) ) )
uébodo g kabapng Béong
IIpoPreyn yio MG POAEIG OTOLTHGELG 4.930.000 3.330.000 4.900.000 3.100.000
IpoPAréyeis yio amolnpimon Tpocmmaikol 372211 262.837 348.378 243.691
Aowtég TpoPAréyelg 2.832.720 644.784 2.832.720 644.784
Agrtovpywkéc {npisg mpo netafordv Tov KEQaaiov Kivnong (11.598.419) (750.274) (12.809.871) (1.646.714)
(AvEnon)/Msioon:
Amoféparo (27.792) (801.342) (13.805) (754.262)
Epnopikég anotiogig (5.696.048) (1.587.290) (4.638.545) (2.195.219)
[poxatoBorés kKot Aoutég omatioelg (11.672.608) (4.273.495) (11.585.134) (4.038.387)
AvEnon/(Meimon):
ITpopnBevtég 13.562.726 4.389.022 14.044.653 4.316.986
"Ecoda emopévav xproeov 1.424.031 1.246.209 1.424.031 1.246.209
Agdovievpéves kot howmég Ppayvmpodeces voypedoELg 6.724.190 (1.543.222) 6.521.972 (1.723.791)
Tokotr TAnpmbévteg (2.380.635) (2.043.096) (2.289.888) (1.988.318)
Dopor TAnpwbévTeg (63.956) - (63.956) -
IMAnpopés yio anolnioon TpocOTKOD (106.329) (40.028) (97.761) (36.023)
(AvENON )/ peimon homdv pakporpOOec OV AmoITHCEDV (83.650) 7.244 (77.881) (225)
Meimon Aomdv pakporpOdes LoV VIoYPEDCEDV (1.219.750) - (1.219.750) -
Topgrokég ekpoég Yo AerTovpyIkég dpasTNPLOTTEG (11.138.240) (5.396.272) (10.805.935) (6.819.744)
Topgrokég poéc 0md erevOVTIKEG O PaoTNPLOTNTES
Ayopéc evodpotov Tayiov otoygiov (39.778.658) (20.437.872) (38.977.750) (20.137.184)
Ayopég aochuoTOV Tayinv otorygiov (5.844.090) (4.703.336) (4.989.490) (3.711.524)
IoANcEIG EVOOUATOV KOl AOOUATOV Tayiov oTotyeiov 26.890 50.187 24.455 46.467
Ayopd d100ecipmv Tpog TOANCN PN/ KOV GTOLXEIDV - (53.552) - (39.525)
AvEnon cvppetoyng o Buyatpikn - - (599.584) -
ToKot kot cuvaen £60d0 glompaydiva 2.219.875 2.160.779 2.210.005 2.257.822
(Ayopéc)/mOMCELG XPMW/KOV GTOLYEIOV OTOTILOUEVE 6 EDAOYN
a&io péow amotedecpudTOV 68.130.477 (68.282.477) 68.130.477 (68.282.477)
Topeaxés e10posg/(zkpoic) amé/(y10) enevdvTikéc 24.754.494 (91.266.271) 25.798.113 (89.866.421)
dpacTNPLOTNTES
Topgwwkig poés amd YPNUOTOOIKOVOUIKES dPOUSTNPLOTTES
Ecoda amd avEnomn Letoyikod KeQaAniov 1.695.454 116.356.667 1.695.454 116.356.667
Avalyelg LokpompOOeG Loy SavEITILOD 49.821.935 - 49.101.935 -
IMAnpopég pakponpdhesov Savelspod (34.000.000) - (34.000.000) -
Kabapn petaporn Bpayvnpdbecpov daveiopod 151.125 (2.707.595) - (3.500.000)
Kabapn petaporn ypnporodotikig picbmong (141.654) (179.176) (108.701) (121.991)
Awvopn omobepatikdv and Buyatpikn o HeTOXOLS peloynelog - (691) - -
Topgrokég e16pog Amod YPNIUATOOIKOVOPLKEG dPAGTNPLOTITES 17.526.860 113.469.205 16.688.688 112.734.676
KaBopi} avénon ypnpotikaev dwbecipov 31.143.114 16.806.662 31.680.866 16.048.511
Xpnpotikd dwwbéopa oty opyn Tov £Tovg 24.977.304 8.170.642 24.021.062 7.872.012
Xpnpotikd s100<c1pno amopp/vov ETALPELOV - - - 100.539
Xpnpotikd dre0écipo 6to Téhog TOL £TOVG 56.120.418 24.977.304 55.701.928 24.021.062

O1 6VV0OEVTIKEG ONUELDGELG ATOTELOVY 0VATO0TUGTO pépog TV Okovopik®dv Katastdoswv
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YHMEIQZEIX XTIX ETHZIEX OIKONOMIKEY KATAXTAXEIX THX 31™ AEKEMBPIOY 2007

I'ENIKEX IAHPO®OPIEX I'TA THN ETAIPEIA KAI TIZ OYTATPIKEX THX:

H «<EAAHNIKH ETAIPIA THAEIIKOINQNION KAI THAEMATIKQN EOAPMOI'QN - ANQNYMH ETAIPIA» (epeéng
kodovpevn «Etapeion 1 «Forthnet») dpvnke omv EAAGSo to Noéufpo tov 1995 (OEK 6718/27.11.1995) @¢ avovoun
Etaipeia, oo 1o «Idpvpa Teyvoroylog kot Epevuvacy kot tig «Mwvakég I'pappég A N.Ey.

H £dpa g Etatpeiog givar ota Bactiucd Bovtdv Hpokielov Kpntng, evd to kevipkd g ypoaeeia Bpiockovial oty Adnva,
At0dav 4, Kadhbéa 176 71. H dwipkeo g Etarpeiog, ooppava pe 1o Kataotatikd mge, avépyetar o 40 ypovia amd tnv
nuepounvia idpvong me, pe dvvatdtnto enEKTaoNg TG SUPKELNG HETd amd andpaon g ['evikng Xvuvérevong tov Metdymv
™me.

Ot Bacikég dpaompiomteg ¢ Etaupeiog, ooppova pe to dpbpo 3 tov Kataostatikod g eivol 1 Tapoyn THAETIKOWVOVILK®OY
VANPECIOV KOl GLUOTNUATOV MNAEKTPOVIKNG TANPOQOPNONG Kol EmKowveviag, m avamntuén kol ypnon kdbe mpodopopng
TNAETIKOWOVIOKTG SIKTLOKNG LTodoung otnv EAAGda kot oto emtepucd wot v ovdmtoén kdbe GAANG ouvapovg
dpaoctplotnTag.

H Eroipeia givor adgtodotnpévn vd Kobeotdg yevikav adeiwv and v Ebvikr Emitpon Tniemkowovidv kot Tayvdpopeimv
(E.E.-T.T) ywo. ™ Aerwovpyio tmAemkovmviakod dtktoov, TV mopoyn vanpesidv Aiktoov Asdopévov, vanpecidv Internet,
TANPOPOPLOV Kol GAA®V vANpectdV (T.y. amooton fax k.A.m.) kabdg Kol vanpesieg evomoinong evNg Kot SedoUEVMV Yo
gvdoemyelpnotakd diktua Kol KAEIoTEG opddeg ypnotdv. Emiong, coppova pe v vr' apBp. 198/1/11.12.2000 amdpacn tng
oropérelag g E.ET.T. yopnynOnke omv Forthnet ewdwm ddsw ywo v Eykotdotaon Evovppatov Anpdoiov
TnAenuowvoviokod Aktoov. AkolovOnoe tpomoroinon g g dve yopnynbeicag edkng adeing, dote vo cupTePANEOEl oTo
nedio EQUPUOYNG TNG KAt 1) TOPOYH LINPESIOV MNudclag otabepnig EOVNTIKNG ThAgpviag pe yprion apbudv amd 10 Efviko
Yyéd10 ApBpoddtnong odpemvo. e v v’ apdp. 214/23 andéeaon g Olopérewong g E.E.T.T. pe nuepounvia 20 Ampihion
2001

Baoel g og dvo tpornomombeicag edkng adeiog, 1 E.E.T.T. pe mv v’ apb. 215/43/02.05.2001 andpact| g, mpoéfn omv
eikydpnomn Tov Koducod Exthoyng Popéa 1789, péow tov omoiov 1 Forthnet mapéyet vimpeoieg pavntikig tWAep@viog.

Ao tov OxtdBpro Tov 2000 ot petoyéc g Forthnet eionybnoav oto Xpnuatismpio A&iov Abnvav (X.A.A.).

Ot GUVIUUEVEG EVOTOMUEVES OIKOVOUIKES KOTAOTAGELS TG Y¥pnong 2007 kat xpriong 2006 ektdg g Forthnet nepilapfavovv
Kot Tig Buyatpucég g etonpeieg, Forth CRS ALE. xat Telemedicine Technologies S.A.

H etaipeio Mecoyewnrég Evpulmvikég Yanpeoieg A.E., 1 onola €xet cuyywvevbel and v Etapeia fdoet g vi” app. K2-
5962/28.04.2006 andpoong g Nopapyiog, duvapet thgvr' apB. 203/10.01.2001 andpacng g Oropéreiog g E.E.T.T., givat
katoyos Ewwmg Adeiog yioo v eykatdotacn kot Aerrovpyio Kot ekpetdirevon Anpociov Tnemucowvmviakod Aktvov
ZtaBepng Acvppong IIpocBaong kar v mapoyn Zrabepng Anpociag Tnrepovikng Yanpeoiog.

H Bvyotpucr| etaupeio Forth CRS ALE. €xet og avtikeipevo kupimg v Topoy] OAOKANP®OUEVOVY DITNPECIOV TOVPIGTIKNG VANG HE
mv épevva, ovamtuén, ¥pNon Kol EUTOPio. GLYYPOV®V, VYNANG, GLYKAIVOLGOS TEXVOAOYING MAEKTPOVIKMV TPOIOVIOV Kol
VANPEGLOV SLOVOUNG KOt SLOYEIPIOTG TOVPLOTIKNG VANG Kol EVOEIKTIKG KpaThoewy BEcewv, ekddcems Kal d1aécems eloitnpimv
Kot k60 GAANG ovvapohg VANG, TOL TWAPAYETOL OO QOPEG OMWS OKTOTAOIKES, OEPOMOPIKES KOl KAOE GAANG @OoEmg
UETOPOPIKEG EMYEPNOELG, GLVOVOGUEVEG LETAPOPEG, EEVOOOYEIOKEG EMYEIPNOELS, EMYEPNCELS DEAUATOV Kol YouXoywyiog,
EMYEPNOELS OYETIKES Pe aOANTIoNd, vocokopeia Kot o ke dAlo popéa niextpovik®v kpoatnoemv. H Buyoatpikn etoupeio
Telemedicine Technologies S.A. acyolgitan pe v dnuovpyia, vAOTOINCN Kol EUTOPIR VINPESLOV KL E8MV TOL GLVIEOVTAL
LE TNV amOKTNON, LETAG00T KOl ArOS00T TANPOPOPLOV, W1oiTepa HEGH NAEKTPOVIKNG 0000, oTov Topéa Tng vyeiog. H etapeia
amookonel 6TV vAomoinon kot gpmopio VINPESIOY 6TO XDPO TG VYEing divovag Eupacn otig business-to-business vinpeocieg
GTOV WTPIKO YDPO.

O apBpdg Tpocwmikod tov Opitov otig 31 Aekepfpiov 2007 avépyetat ota 992 dropa, eved g Etaipeiog ota 935 dropa. Xtig
31 Aekepfpiov 2006 o avtictoyog apBpdg tov Tpocwmkov NTav 759 dropa yio tov Opdo kot 702 dropa yio mv Etapeio.

BAXH ITAPOYXZIAXZHX TQN OIKONOMIKQN KATAXTAXEQN:
(o) Béon Xovraéng tov Owovopikov Karastdoewv:

O1 0KOVOIKEG KOTAOTAOELG £X0VV KoTapTioTtel ovppova pe ta Atebvn IIpdtoma Xpnuotoowovopkng IIinpopopnong
(ATIXII) 6nwg avtd xovv viobetBei omd v Evponaikh Evwon (E.E.).

Ot OWoVOLIKES KATOOTAOELS €youv ovvtaybel COUEOVOL HE TNV apyn) TOL 10TOPIKOD KOGTOUG, €KTOG Omd TO
XPNUOTOOKOVOUIKG, ototyeion Stabéoie TPog TAOANCY KoLl TO YXPNLLOTOOKOVOUIKG oTolelo o gvdoyn adion péom
ATOTELECUATOV (GLUTEPIAOUPAVOLEVOV TOPAYDYMV), TO. OTOL0L ATOTUAVTAL GTHV EVA0YN o&ial.

H mpoetoyacio tov otkovopkdv Kotaotdoewv, copeovae pe to AIIXII, omaitei ™ ypnon Kpicipov AOyoTIKOV
exktynoemv. Eniong amarteiton n kpion g Awoiknong otnv €pappoyn TV AOYIOTIKOV apydV Tov £xovv vioBetBel. Ot
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Topelg mov amatodv vynAoTEPoL Pabpod kpion 1 eivar e€opetikd TOAOTAOKOL 1] Ol TOLEIG Omov Ot VILOBEGELS Kot oL
EKTIUNOELG EIVOL GLLOVTIKES Y10, TIG AOYIOTIKEG KOTUOTAGELS, OVOPEPOVTAL KATOTEP® oTNV onpeimon 2(5).

HpéToma kot dreppunveieg Tov £xovv ekd00el aALA dev 163 VOVY aKOUN:

Méypt v mpepounvia £yKplong T@OV OWKOVOUIK®V KOTooTdoemv, &povv ekdobel véa AIIXII, odiepunveieg won
TPOTOTOGELS VPIOTALEVOV TPOTOTMV, 1| EQAPLOYT TOV OTOI®V OgV &ival DIOYPEMTIKNY Yo TNV TPEXOVCO AOYIGTIKT
nepiodo kat ta omoio 0 Ophog dev EpAPLLOCE VOPITEPX, OG 0KOAOVHMG:

(i) Tporvma kot depunveieg mov éyovv exdobel amd 0 ZvpPfodio Awbvdv Aoyotikdv TIpotdmov (ZAATL) kou
vioBemOnkav and v EE:

AIIXIT 8 ‘Acirovpyixoi Toueis’ (epoppoletor yur emoleg AoyloTikés mepldodovg mov Eekwvobv v N petd myv 1
Iavovapiov 2009).

To AIIXIT 8 avtikabiotd to AAIL 14, ‘Oucovopukég IAnpopopieg Katd Topéa’ ko vioBetel v mpocéyyion g
S101KNOMG AVOPOPUKEL LLE TIG OIKOVOLUKES TANpo@Oopieg mov divovtat Kotd Topéa. H minpopdpnon mov Ba yvootorotgitot
0o gtvar vt TOL YPNGUOTOLEL 1] S101KTON ECMTEPIKA Y10 TNV ASI0AGYNON TNG ATAS00TG TV AEITOVPYIKMY TOUEDV Kol
TNV KATOVOUN TOPWV GE GVTOVG TOLG TOUEIG. AVTN 1) TANPOEOPNON UTOPEL Vo SOPEPEL OO QDT TOV TAPOVGLALETOL
GTOV 160A0YIoUO KoL TNV KOTAGTOOT] AOYUPLIGLOD OTOTEAECUATMV KOl Ol Tanpieg Oo TPEmel va TapEXovV ENeENYNOES
KOl GUHO®VIEG avVaPOPIKA LiE TIS €V AOY® Stapopés. O Opkog Bpioketal ot dadikacion EKTIUNONG TG ENIdpAoNS TOL €V
AOY® TPOTOTTOL GTIC OIKOVOLIKES TOV KOTOGTAGELS.

Awgpunveio 11, AIIXIT 2 ‘Xovaliayés ue Toieg Metoyés kor Metals Etaipicyv tov Idiov Ouilov’ (epoppoleton yio
£TNO1EG AOYIOTIKEG TTEPLOBOVE TToV EgKIvovy TNV 1 peTd v 1 Maptiov 2007).

H Awppnveio 11 anoitel 6nog cuvarrayéc, otig onoieg Topoympeital o€ epyafoHéVOLS SIKOI®UO €L CLUUETOXIK®OV
TitAov g etapiog, Bempovvtat Yo 6KOTOVG AOYIGTIKNG AVIILETOTIONS, MG apotég mov kKabopilovtal and myv a&io tov
UETOYDV S0KOVOVICOUEVEG LE CULUUETOYIKOVG TITAOLG, OKOUN Kot TNV mepintwon Omov 1 etatpio emAEyeEL 7| £xEL TV
VIOYPEMOT] VO AyOPAGEL GVTOVG TOVG GUUUETOYIKOVG TITAOVG amd TPiTOug 1} OTTOV Ol PHETOYOL TNG ETALPING TAPEXOVY TOVG
mpog mapoydpnon tithovg. H Aepunveio emekteivetar emiong kot otov tpdmo mov ot Buyatpikég etapieg yepilovrar,
OTIG ETALPIKEG OLKOVOUIKEG TOVG KOTAOTAGEL, TPOYPAUpato 6mov ot gpyalopevol tovg Aapfdvovy dikoudpote emi
GUUETOYIKOV TITAMV TG UNTPKNG ETAPIONG.

H Awepunveia 11 éyet epappoyn otov Optho 660V 0popd TovV TPOTO YEPICUOD OTIG ETALPIKESG OLKOVOUIKEG KATOOTAGELS
TV BUYaTPIKOV ETOUPLOV TOV TPOYPOLUATOV T omoia ot epyalOEevol TOvG AapBAvoLY SIKOONOTE ETL HETOYDV TG
Etapiog. O Aoyotikdg yepiopdg mov epapuoletar omd tov Opho e Spépel amd TG OYETIKEG TPOVOLES TNG
Aepunveiog.

(i) TIpoTuma ko Atepunveieg mov Exovv ekdobel and to TAATT kot dev vioBeThONKay axdun omd v EE:

Tpororoujoeis 6to AAII 23 ‘Kéoros Aaveiouot’ (papuodlovior yio €To1EG AOYIOTIKEG TEPLOBOVE TOV EEKIVOLV TNV 1
petd mv 1 lavovapiov 2009).

Me Baon tig tponomomoels oto AAIL 23, katapyeitor 1 emA0YT (TTOV VITAPYEL GTO VPIGTAUEVO TPOTVTO) Y10 AVOLYVAOPIOT
TOL KOGTOVG SOVEIGHOV TOL UTopel va KataveunOel dpeca o€ £va TEPLOVGLOKO GTOLYEID OV TANPOL T TPoDTOOETEIS
ot0. £€0da meplddov. Ol to. KOGTN dovelopod Tov pmopel vo KoToveunbovv Gueca otV amdKTNoT, KOTUCKELN N
TOPAY®Y £VOC TEPLOVOLOKOD oTOLYEIOL OV TANPEL TIg TPoUTOBESELG TPEMEL Vo KepaAatomotovvtal. 'Eva meptovctokd
otoyelo mov mAnpol TIg mpoimobéselg eivol éva TEPIOLGLAKO GTOYEID TTOV KAT® OvVAyKN ¥PEGleTal Lo GNUOVTIKA
XPOVIKY TEPIOd0 TPOETOWOGIOG Yio TN Y¥PNoN YW TNV omoio mpoopiletar Ny TNV TWAOANCH TOL. ZOUP®VO UE TI
petafaticég doratelg tov Ipotvmov, o Opihog Bo vioBetnoet v alhoyn amd v nuepounvio EpOPUOYNS TOL Kot
HEAAOVTIKG.  ZUVEMMG, TO KOGTOG OOVEIGHOV TOL OPOPY MEPOLCLOKE GTOYKElo OV TANPOUV TIC TPoLTOBETELS
kepolatonoteitar 6mov M évapén keparotomoinong Eexwaer amd 1 lavovapiov 2009 kot petd.  Agv Ba yivel
QVOTPOGOPHOYN Y10 TO KOGTOG SOVEIGLOV TTOV £ixE KOTOX®PNOEL OTO ATOTEAEGLATA TPV OO TNV NLEPOUN VI QVTN.

Awepunveio 12, Zoupdces Hapaydpnons (Service Concession Arrangements) (epoppoletal yioo €TN01EG AOYIOTIKE
mePLodovg mov Egkvodv katd 1 petd mv 1 lavovapiov 2008).

H Awepunveia 12 mpaypatedetot Tov Tpomo (e ToV 0moio ot Topaympnolovyot Oo Tpénel va epapprodlovy ta VPIGTAUEVO
ATIXIT yio vo. ovoyvepicovV TG VTOYPEDGELS TOV OVOALUBAVOLY KOl T SIKOIDUOTO OV TOVG TOPUYMPOVVTOL GTI
oxeTIKEG ovpPaoelg Topaydpnons. Me Bdon ™ Aepunveia, ot mapay@pnclovyot dev Ba mPENEL Vo avayvapicovy
GXETIKN LTOSOUT MG EVODUOTO a0 GTOXElD, GAAL VO AvayveOPIGoUV €Vl XPNULOTOOIKOVOULIKO TEPLOVGLAKO GTOLXEID
kat/ M éva oo meprovctakd ototyeio. H Aepunveia 12 dev éyet epappoyn otov Optdro.

Awgpunveio 13 ‘Ipoypdauparo Empfpdfevons Ilelardv’ (spopuoletor yuo eTHoleg AoyloTikég meptddovg mov EEKvovv
v 1| petd mv 1 IovAiov 2008).

H Awpunveia 13 amoutel onog 1o aviairdypote (motdoelg) emPpdapevong (loyalty award credits) ameucoviCovron
hoyoTikd g €vo Eex®Plotd UEPOG TNG GLUVOAANYNG TOANGCTG LE TNV ONOi0. TOPUXMPOVVTAL, KOl CUVETMG UEPOG TNG
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g0hoyNg a&iog Tov TyMpaTog TdANoNg emnpepiletal og AT Kot KoTaympeital Kotd Tn S1dpKeLo TG TEPLOdOL KOTA TV
onoio e&aokovvral o avtolhdypato avtd. O Oukog dev avapéver 6tL avt 1 Aepunveio Oa €yel emidpacn oTig
OLKOVOLLKEG TOV KOTAGTAGELG EPOGOV deV EQUPUOLEL TETOW TPOYPALLLLOTAL.

Awgpunveia 14 ‘AAIL 19 To Opio oty avayvapien Ileproveiarod Lroyyeiov Kabopiouévwv Ilapoywv, o1 Eidyictes
Anroitijeers Xpyuarodotnens kot o1 Alinpiemidpdeers tovg’ (spapudletal Yoo €THO1EG AOYIOTIKEG TEPLOSOVG TTOV
Eexwvoov v 7 petd mv 1 Iavovapiov 2008).

"H Aepunveia 14 mopéyet odnyieg oyetikd pe Tov TpOTO EKTIUNGTG TOV 0piov 6TO OGO TOV TAEOVAGHATOS TOV UTOPEL
vo kotoyopnbel cav mepovclakd otoyeio oe éva mpdypappe kabopiopévov mopoydv copupove pe o AAIT 19
‘Tapoyég oe Epyalopevovg. Emiong, eneényel nmg avtod 1o 6pro pmopei vo ennpeactel dtav vadpyet vopkn 1 copfotikn
amaitmon eldylotng xpnuoatoddtong Kot tomomotel v velotdpevn mpoaktiky. O Opilog avapéver 6tL vty 1
Awepunveio 6e Bo emmpedoet mv owovopkn tov 0éom M amddoomn Sedopévov OTL dev Exel ypnuatodotodEeva
TPOYPAUATE KOOOPIGUEVOVY TOPOYDV.

Tpororoujoeis 6to AAIl 1 ‘Iapoveiacy twv Oikovouikawv Karaoctdoewv’ (spopuoletor yioo €TN01EC AOYIOTIKEG
meP16dovg Tov Eektvouv v 1 petd v 1 lavovapiov 2009).

To AAIT 1 éyer tpomomombel v vo avafabuicet ™ YpNoWOTNTO TOV TANPOPOPIDOV TOL TAPOLGLALOVIOL OTIC
OIKOVOUKEG KOTOOTAGELG. AT TIG TTLO ONUOVTIKES TPOTOTOMGELS €fval: 1) amaiTnoT OIS 1) KOTAGTAGT HLETOPBOADY 101V
kepohaiov meplapPdver povo oLVOAAAYEC e LETOYOVG, T E00Y®YN WG KOWOUPYlG KOTUOTOGNG GLVOAKOD
gloodnnatog (“comprehensive income™) mov cuvovAlel OA To. oToLEln £500WV Kot €£00wV TTOL avayvepilovtal otV
KOTAOTOON amoTeAecHdTOV pE  <«dowd  ewoodnpato» (“comprehensive income”) koi TG oamoitmong Omwg
EMAVOIIOTVTDGELS GTIG OUKOVOUIKEG KOTOOTAGELS 1) OVAOPOUIKEG EPUPUOYEG VEDV AOYIGTIKAV TOMTIK®OV Tapovcialovtat
amd TV apyn TG EVOPITEPNG GLYKPLTIKNG TEPLOdOV, dNA. 68 fua Tpitn 6THAN 6oV 1I6oAoyiopd. O Opkog Ba Kaver Tig
ATOPOLTNTEG OAAAYEG GTIV TLPOLGIOGT] TOV OLKOVOLKAY TOL KOTAGTAGE®V Yio To 2009.

Tpororoujoers ato AIIXII 2 ‘Ilapoyés mov Elaprdvrar and thv Abia twv Metoydv’ (epappoletor yio eTNo1eg
hoyiotikég Teptddovg mov Eektvodv v 1 petd mv 1 lavovapiov 2009).

H tponomoinon dievkpvilet dbo Bépota: Tov opiopd mg ‘Tpoiimdbeons KatoxdpOoNG’, L TNV EIGOY®OYT TOL OPOL ‘un-
TpoHmdheoT KaToyvP®ONG Yo OPOLG TOV deV UTOTEAOVV OPOVG VTINPEGIG 1) Opovs amddoonc. Eniong devkpviletan ot
OLEG Ol OKVPACELS, €ITE TPOEPYOVTOL OO TNV OVTOTNTA EiTE OO Te SLUPAAAOUEVD LEPT, TPEMEL VoL EYOVV TNV 1O
AOYIOTIKT| OVTLLETAOTLON.

O Ouhog Ppioketar ot dodikacio EKTIHNONG ™G ENISPACNS TOV €V AGY® TPOTOTOV GTIG OLKOVOUIKES TOV KOTOGTAGEL.

Avabswpnyuévo AIIXII 3 2vvevaooes Emyepnocwv’ kar Tpomomoiquévo AAIl 27 ‘Evomowmquéves war Iowaitepeg
Oixovouixés Karaordoers’ (epappuofovrar yio Loytotikég meptddoug mov Eekvodv v 1 petd mv 1 Tovkiov 2009).

To ZAAII dnpoconoinoe ot 10 Iavovapiov 2008 to AvabBeswpnuévo AIIXIT 3 ‘Tuvvevwoelg Emyeprioemv’ kot 10
Tpormomomuévo AAII 27 ‘Evorompéveg Idwaitepeg Owovopcég Kataotdoels’. To avabeopnuévo ATIXIT 3 eicdyst pio
oelpd aAAAY®V OTO AOYIOTIKO YEPICUO CLUVEVACEMV EMYEPNOEOV Ol omoieg 0o €mpedoovy TO TOGO TNG
ovayvoplebeicog vrepadiog, 10 AmTOTEAEGLOTO TG TEPLOOOL GTNV OTOI0L TPOYLOTOTOLEITAL 1] GUVEVMOGT EMLYEPTCEDV
Ko To. LEAAOVTIKG. amoteAéopoTo. AVTEG Ot aAlayEG meptAapBavouy v e£odomoinon Tov dumavav Tov oxetilovtal pe
TNV OmOKTNOT KOl TNV OVOyvVOPLoT HEAAOVTIKOV UHETOPOADV oTnv €0A0yn o&iot TOv EVOEYOUEVODL TUUNLOTOS GTO
omotedéopata (avti Yo Tpocappoyn g vaepasiog). To tpomomompévo AAIL 27 amortel Onwg cuvaliayég TOL 0dNYOULV
o€ OAAOYEG TOGOOTMV GLUUETOXNG o€ Buyatpukn Koatoywpovvtal otnv kabapn 0éom. Xvvenmg dev emnpedfovv v
vrepasio ovte dnpovpyodv amotéreosua (képdog 1 {nuia). Emurdéov to tpomonompévo tpdtumo arrdlet tov tpdmo mov
Ahoyilovtan o1 {npieg BuyatpkdV KabBdS Kot 1 amdAEL EAEYXOL BuyaTpKic.

Oleg oL aAlayég TV ovOTEP® TPOTLOV B0 EPUPUOGTOVV amd TNV MUEPOUNVIR EPappOYNG TOVG kot Bo emnpedoovy
UEALOVTIKEG OTOKTIGELS KOl GUVOAAOYES LLE LETOXOVG HELOYNPTLOG OO TNV NUEPOUNVID AVTH KO LETA.

Tpomomoujceis oto AAIl 32 ka1 AAII 1 Xpyuaztootkovouiks Méca orabiciuo aroé tov kdroyo (f “puttable” uéco)
(spappoletor yio eTioteg AoyloTiKéG TTEPLOSdOLG TTOL Egkivoiv v 1 petd tnv 1 Iavovapiov 2009).

H tpomnonoinon oto AAII 32 amattel 6nmg opiopéva ypnpotootkovoukd péca dtbéoipa amd tov kdtoyo («puttable»
HECQ) KoL VITOYPEDGELG TOL AVOKDTTOLV KATE TNV PELGTOTOINGN pag ovtotntag katotoyboov og Tow Kepdhawo edv
mAnpodvtat cuykekpéva kpuripia. H tpononoinon oto AAIL 1 anottel yvootonoinon mAnpopopidv avopopikd Le To.
«puttable» péoco mov katatdocovior og o Kepdhow. O Ouhog avapéver 0Tt owtég oL tpomomotcels dev Ha
EMNPEAGOVV TG OUKOVOUIKEG TOV KATACTAGELS.

[poétoma kot Aeppnveieg mov €xovv epappoyn yio to £€tog mov £Anée otig 31 Askepfpiov 2007: Ta axdérovba [IpdToma
Kot Atepunveieg €yovv 1ebel o€ gpappoyn katd T dipKela Tov £Tovg mov EAnée otig 31 Aekepfpiov 2007. Kavéva and
ta [Ipotoma kot Atepunveieg dev el enidpoon OTIG EVOTOMEVES OIKOVOUIKEG KOTAOTAGELS, ekTOG amd To AIIXIT 7 ko
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AAITI 1 (tporonompévo), to. omoio dev Eyovv emidpaon otnv okovopkn Béon Tov Opikov, oAld dnpovpyodv Tpocheteg
YV®OGTOMOW|GELC.

(o) AXIIX 7 Xpnuatootkovopkd Méca: I'vootonomoeig

® Aepunveio 7 Epappoyn me Ilpocéyyiong Avapdpewong tov AAIT 29, Iapovcioon Owovopkadv Ztoyeiov o
Yrepninboproticég Owovopieg

() Aepunveia 8, Iedio Epappoyng AXIIX 2

() Aepunveia 9, Enavextipnon Eveopotov Hapayayov

(e) Aepunveia 10, Evéuipeon Owovopukn ‘Exfeon kot Amopeimon

(o1)  AAII 1, TTapovaciaon tov Owovopkdv Katactdoewy - Tpornomoinon

"Eykpion tov Owovopik®dv Katostacewv:

To Atoumtikd Zvppovito g Forthnet evékpive Tig £TOPIKEG KOl EVOTOINUEVES OIKOVOLIKEG KOTUOTAGELG Yl TNV ¥pNon
nov élnée v 31" Aekepfpiov 2007, otic 17 Maptiov 2008. Ot 0tkovopIKég oTEG KOTAGTAGELS VITOKEIVTOL GE OPIGTIKN
€yipion omd v emota [evikn Xovédevon tov Metdymv.

Inpovrikég Aoyiotikés Extipnosig ko Kpiseig:

O Opthog mpoPaivel e eKTIUNGELS, TOPOOYES Kot AELOAOYIKEG KPIGELS TPOKEWEVOV, EITE VO, EMAEEEL TIG KATOAANAOTEPES
AOYIOTIKEG 0pYEG elte o€ oyéon Le T peAhovtikh eEEMEN YeyovoTmV Kot cuvaAdaymv. Ot ev AdYm EKTIUNGELS, TOPOUdOYES
Kot kpioelg emaveEetdlovtal mEPLOdIKA TPOKEEVOL VO, AVTOTOKPIVOVTOL GTO, TPEYOVTO SEGOUEVH KO VO, OVTOVOKAOUV
ToVG ekGoTOTE TPEYOVTEG KIvdvvoug Kat Pacilovtat otnv mpoyevéotepn eunetpio TG Aoiknong oe oyéon pe to eminedo /
OYKO TV GLVAPAOV GUVAALAYDV 1] YeyovoTav. Ot Bactkés eKTIUNOELS Kal 0E0AOYIKES KPIGELS Ol OToieg avapépovtal e
dedopéva, 1 e&éMén tov omoiwv Ba pmopodoe vo EMNPEACEL TO. KOVODALL TOV OIKOVOUK®MV KATOGTAGE®Y TOVG
emdpevovg 12 pveg, xovv og KaTmou:

(o) Ipofiéwers pa emopaleis anautioels: H Aoiknon tov Opilov mpofaivel og meplodikn EXAVEKTIUNGN TG
EMAPKELNG TNG TPOPAEYTG CYETIKA LE TIG EMOPOAELS OMALTGELS GE GUVAPTNOT NG TOTOTIKNG TNG TOATIKNG KoL
Aappavovtag vmoyn otoyeion g Nopkng Yanpeoiog tov Opilov, to omoia mpokdmtovy Pacel enelepyaoiog
OTOPIKAV dedopéVaV Kot Tpdopatmv eedifemv Tov vrobéce@v mov dluyelpiletat.

B)  Ipofieyn ya pépo eroodonquaros: H npdfreyn vy popo eioodnuatog pe Pacet to AAIT 12 vrodoyileton pe
extipnon tov eopov mov Bo katoffAnfodv oTic Poporoyikés apyég Kot mepthapPdvel Tov TpEYOvTa QOPO
gloodNpoTog yio kabe ypnom, mpoPAEYn Yo TOLG TPOGOETOLG POPOLG ToL TBAVOV VO TPOKLYOLV amd
UEALOVTIKOVG  (POPOAOYUKOVG EAEYYOLG KOL OVOYVMOPLON UEALOVIIKGOV QOporoyikdv oeeieidv. H telu
ekK0BEpLo TOV POPMV EIG0GNOTOC EVOEYETAL VOL OTOKAIVEL OO TOL GYETIKE TOGA TO. omoial £(0VV KoTaympn et
GTIC OIKOVOUIKEG KOTOGTAGELG.

) 2ovreleotés amdofeong: Ta mayw mepovoiakd otoyeio Tov Opidov omooPévovial copemve pe TV
vrorewmopevn oeédrn {on Toug. AvTég ot VTOAEMONEVEG MPEMLEG LMEG EMUVEKTILAOVTOL TEPLOGIKE Y0l VoL
kabopicovv katd mOGo ocuvveyilovv va eivor kotdAAniec. Ot mpaypotikés oeéMpes (0ég Tov mhyimv
TEPLOVGLOKDYV OTOYEIDV EVOEXETAL VO, S1oPOPOTONOoVV amd TAPAyovTeS OTMG 1) TEXVOLOYIKT KOVOTOMIO KOl TO.
TPOYPAUIOTO GUVTPNOTG.

(0)  Amouciowon eveouarwv mayiov croyeiov: To evodpato TAylo oTotXelo, EAEYXOVTOL Y10 GKOTOVG OmOpEimoNg
otav yeyovota 1 aALayEC 0TI GLVONKEG LTOdNAMVOLY OTL 1) AoyioTiky a&io pmopel va unv etvor avaxtoun. o
Tov voAoywopd g adilog xpNoews 1 AloikNnon EKTIUA TIC HEAAOVTIKEG TOUELOKEG POEC OO TO TEPIOVCLOKO
otoyelo M TV HOVAdO TOUEOKNG PONG Kol VO EMAEEEL TOV KATAAANAO GUVTEAESTH TTPOe&OPANONG Yoo Vo
VROAOYIGEL TNV TapovGa a&io TV HEAAOVTIKAOV TAUEIK®DY podV (onueinon 30).

(©) Avaflaiiopeves popoloyikés anartijoctg: Ot ovaPorllOHEVES QOPOAOYIKES amonTiOELS avayvapilovtot Yo Oleg
TG apnoponointeg poporoyikég (nuieg otov Pabud mov eivor mbavd 61t Ho VIEApEOLY ETOPKT POPOLOYIKA
KEPON oL B GLUYMPLETOVV pE AVTEG TIG POPOAOYIKEG Cnpieg. [ Tov kabopiopd Tov Vyovg ™G avaaAlopevng
(QOPOAOYIKNG OTOHTNONG OV UITOPEL VO OVOYVOPIOTEL OITOLTOVVTOL GNUOVTIKEG KPIOES KOl EKTIUNGCELS TNG
Awoiknong tov Opidov, ov omoieg Pacifoviar ota PEAAOVTIIKG QOPOLOYIKE KEPSN G OLVOVOOUO WE TIG
UEALOVTIKEG POPOLOYIKEG OTPATNYIKEG TTOL Ba akoAlovOnBobVv.

3. BAZIKEX AOI'IXTIKEX APXEX:

Ot Poowég Aoylotikég apyég mov viobetnkov kotd T cOVTeén TOV GUVNUUEVOV OIKOVOUIKOV KOTOGTACE®Y, &ival ot
ako6AovbEG:

()

Baon Evomoinong: Ot cuvnpéveg eVOTOMUEVESG OIKOVOUIKEG KOTOGTAGELS TEPLEXOVV TIG OIKOVOUIKES KOTAGTAGELG TNG
umtpwcng Etarpeiog Forthnet kot 6Aov tov Buyatpikodv etapeidv otig onoieg | Forthnet éyet ™ duvatdmnta doknong
eréyyov. Ot Buyatpucés (etarpeieg otig onoieg 0 Ophog éppleca 1 GUEGH GUULETEYEL e TePLocoTePO amd o 50% tov
YooV N pue aGAhov Tpodmo eAEyyet T dtoiknon Tovg) Exovv evomombei. Ot Buyotpikég evomolovvtat amd TV nuepopnvia
KOTO TNV 0TO10. 0 OVGLAGTIKOG EAEYYOG HeTaPEPETAL 6Tov OLho, Kot TodovV Vo EVOTOLODVTAL OO TNV MHEPOUN VIO KOTA
TNV omoia 0 EAEYY0C TOVEL VO VOICTOTOL.
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Oleg oL €vOOETOPIKEG GLVOANAYEG Kol LTOAOUTO. €YOVV OTOAEWPOEl OTIG GUVIUUEVEG EVOTOMUEVEG OUKOVOULKES
kataotdoels. Omov amortinke, ot AoyloTikég apyég Tav Buyatpikdv éxovv tporonom el €161 OOTE VoL SICPUMOTEL 1
GUVETELN LLE TIG AOYIOTIKEG ap)EG TTOL VwoBeT BNy and tov Opho.

H Aoywotikn pébodog ayopdg ypnotponoteitat yioo Tov Aoyopd andktnong Bvyorpikodv. To k66TOG pog amdkTnong
vroloyiletat g to dBpoiopa TV edAoyoV a&ldV, KATd TV NHepoUNVic. GLVOAAIYNG, TOV TEPLOVGLUKDV GTOLYEI®V TOV
TPOCPEPOVTAL, TOV HETOXDV TOL €KOIOOVIOL KOl TMV VTOXPEDCEMV TOL VEioTAvTol 1 avolapfdvovior TAEoV
0TOLOLONTOTE KOGTOVG oL o)eTileTon dpeca pe v omokmon. Ta anokTdpeva oTolyelo EVEPYNTIKOD, Ol VIOXPEMGELS
Kot EVOEXOUEVEG LTOYPEDOELG LIoAoYilovTol apykd otnv gbioyn aio Tovg KoTd TNV MUepounvie cuvollayng,
aveEdptTo and To VYOG TOL TOGOGToL TNg Heloyneiog. H dtapopd peta&hd tov kOoToug amdKTong Kot me g0loyn
a&log ™mg kabapng Béong mg Buyatpikig Tov amoktOnke, avaypdeetal og vrepasio. Otav To KOGTOg TG ATOKTNONG
givan pkpotepo omd v gvioyn a&io g kabapng Béong g Buyatpikng mov amoktOnke, N dtapopd avayvepiletan
AUECO OTNV KATACTAON omotelecpdTmv xprions H mopdypogog (oT) meptypdgetl Tn AOYIOTIKY OVTWUETOMION THG
vrepo&iog,

Ta dwordpato peoyneiog vroloyiloviol 610 TOC0CGTO NG HEWOYNElOG 68 OTL apopd Tig evAoyeg ableg tmv
OVAYVOPIGILOV GTOYEIDV EVEPYNTIKOD KoL TAONTUCOV KATE TNV NUEPOUN ViR KTHoNG TAEOV TNV avoloyio peloyneiog emt
TV Kvioemv ™G Kabopng 0Eong tng Buyatpucig Héxpt TV NUEPOUN VI 1GOAOYIGLOV.

Ot ayopég SIKUOUATOV HeEloyNeiog, TOL OVGLUGTIKA OTOTEAOVV ayopég oV YivovTol HETE TV amdKTNGT TOL EAEYXOL
oG emyeipnong, AoyiCovton pe TNV avayvapion g pHeiwong SikaopdTev petoyneiog pe Baon To LeTapEPOUEVO TOGO
g kabapng B€ong Katd v nuepounvio KTHone.

Omnowdnrote vEpPoon ot TOcE Tov KaTaAALOVTOL TAV® Ad TO TOGOGTO TOV HETUPEPOUEVOL TOGOV NG Kabapng
0¢omg mov amoxtOnKe avayvopiletol mg vrepatio.

Omorodnmote EAAELO OTO TTOOA TOL KATOBGAAOVTOL GE GYECT LE TO TOGOGTO TOV UETUPEPOUEVOD TOGOV TG KoBapNG
0éomg mov amoktOnKe avayvopiletal GUECH GTNV KOTAOTOON OTOTEAEGUATMOV XPTONG.

O1 ovppetoyég og Buyatpicés emyEPNOEIG OTIC ETOPIKEG OIKOVOUIKEG KOTOUOTACELS OMOTILAVTOL 6TO KOGTOG KTNONG
petov Tuyxov cwpevpéves Inpieg amopeimonge.

Toppetoyés o Xvoyyeveic: Ot ooppetoyég tov Opilov oe EMYEPNOELG OTIG OMOIEG OOKEL ONUAVTIKY EMPPON KoL OEV
gival Buyotpikég 1 kowompa&ies, AOYIOTIKOTOLOVVTIOL CUHE®VA L TN pEBodo g kabapng Béong. Me Baon avm v
1EB0S0, M GUUUETOYN OTNV GUVIESEUEVT] KOTAY®PEITAL 6TO KOOTOG KTNGEMG TAEOV TNG UETAPOANG OTO TOGOGTO TOV
Opidov otV KaBaprn Tovg BEoT LETA TV apyIKT LEPOLMVID KTNOE®G, Lelov TuyOV TpoPAéyels Yo amopeioon a&ioc. H
EVOMOMUEVT KATAGTOON OMOTEAESUATOV angtkovilelt v avaioyio Tov Opilov oTe amOTEAEGHATA TG CLUVOEIEUEVIG
emyeipnong. Ot GUUIETOYXEG GE GUYYEVELS EMYELPTOELS OTIS ETOLPIKEG OIKOVOUIKEG KOTOGTAGELS OMOTLLAOVTOL GTO KOGTOG
Ktiomng pelov Tuydv copevpéveg {npiie anopeimong.

Meratpom Eévev Nomopdtov: To vopuopa Asttovpyiag kot mapovsioong g Etapeiog kar tov Buyatpikdv mg
givar 70 Evpd. Ot ovvarlayéc oe dAho vopiopata petatpémoviol o Eupd ypnoYonoidvTag TG CUVAAANLYLOTIKES
100TIiEG TOL NTOV G 1GYD KOTO TNV NUEPOUNVi TV cuvaAriaydv. Katd v nuepopnvia cOVTOENG TV OIKOVOUIKGY
KOTOOTAGE®MY TO VOUIOUOTIKG OTOED TOL evEPYNTIKOL Kol TodNTUKOD OV Eivol EKQPUCHEVE GE GAAN VOpIGUOTO
TPOGOPHOLOVTOL MOTE VO, OVTAVOKAODV TIC TPEYOVGEG GUVOAALYLATIKES IGOTULIES.

Ta képdn ko ot {npiieg mov TPOKHATOLV OO TN ATOTIUNGT) TEAOVS XPTCEWDG VOLUGUATIK®V oTolyelmv o€ E€va vopiopoto
ometkovilovTal OTIS EMGLVOTTOUEVESG KATAOTAGELS anoteAespdtov. Ta kEpdn 1 {npieg mov TpokdmTOLY OO GLVOAAAYES
ometkovilovtal EmioNG 0TS KOTAGTAGELS OTOTEAECUATMV (POEWC.

Evoopare Iayw Xroryeio: Ta ynmeda, Ta KTiplo, o1 EYKATACTACELS Kot 0 EEOTAMGUOG OTOTILAOVTOL GTO KOGTOG KTONG,
peiov T cvoompevpEves anocPécelg kot Tig TVYOV TPoPALyElg amopeimong Toug. Ot eMOKEVES Kt Ol GLVTNPNGELS
Katoyopovvtal ota ££050. TG XPNONG OTNV OTOI0 TPAYUATOTOLOVVTOL ZNHAVTIKEG BEATIOCELS KEPAANIOTOOVVTUL GTO
KOOTOG TV AVTIOTOY @V TTaYimV EPOGOV aVTEG TPocavEAvoLY TV ®@EAun on, avédvouy TV KavoTNTo TaPAy®YNG 7
BeAtidvouy v amodotikétnTa TV avtictoyymv toyimv. Ta otoyeio Tov Toyiov doypdeoviol Katd Ty TOANc 1 TV
AOGLPGT] TOVG 1 OTOV OEV OVOUEVOVTOL TTEPOLTEP® OLKOVOLKA 0QEAT amd ) cuveylldpevn yprion tovs. Ta képdn 1 ot
{nuiec mov mpokvITOLV OO TV daypaey evog mayiov mephopPdvovtal 6To AmoTEAECHATA XPOTG KATd TV omoio
Swypdeetot To gv AOy® mdyto.
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Amocfécsrg Eveoparov Mayiov Xroysiov: Ov omoocPéoelg vmohoyiCovior pe Pdon tn otabepr pébodo pe
GULVTEAEOTEG OL 0moiotl TPOceYYIlovV Tig GYETIKEG MPEAEG d1apKeleg LONG TV GYeTIKOV ayimv. Ot cuVTELEGTEG OV
xpnoiponotovvtat givat ot €&Ng:

Eidoc Ilayiov Et1jow0g Xvvteheotiic ATooPeong

Kripa 2,50%
Eykataotdoes ktpiov 10%-11%

E&omhiopog ductvov (Internet ko Xtabepr) Tniepmvia) 15%

E&omhopog ductvov (LMDS) 10%

E&omhopog LLU 20%

AiKTVO0 OTTIKOV VOV 6,67%

Metopoptkd péco 10%

HXektpovikol vrorhoyotég 30%

"Emuho kon Aowmdg eEonMopog 12,50%

Yrepaio: H vmepaio apopd to emmAéov tipnpo mov katafdiretor amd Tov Opdo yio Ty amoktnon vémv Buyotpikev
ETALPIDV, KL TPOKVTTEL O T1 GVYKPIOT TOV TN HATOS TOL KATAPBAALETOL Y0l TV GTOKTNON WIS VENS ETAPEING e TNV
ovaAioyoboa otov Opko vloyn a&io TV kabopdV TEPLOVGLOK®Y GTOLYEIMV TG BuyaTpiKng KOTd TV Nuepopmvia e
omoktnong. H vrepa&io mov mpokdmtel and v amoKTnon vEmV BuyaTpik®v ETOPEIDY OmEKOVI(ETAL YMPIOTE GTOV
ooroywopd. Kabe xpovo devepyeitan Eleyyog g vaepa&iog yio Tuxdv amopeimon 1 onolo LEWMVEL TO apy ko Toc OTmg
ovtd amewovifetal otov 16oloyiopd. Kotd tov vrodoyiopd tov kepddv 1 {udv Tov TPOKHTTOLV Ao TV TOANCH
GUUUETOXDV, AoUPAvETOL LTOYN 1 TVYOV VIEPASiaL, TNG TPOG TOANGON ETOPEING.

Mo mv evyepéotepn dekmepainon Tov eAEyywv amopeinong (impairment test), T0 1060 TG VIEPAELNG KATAVELETOL OE
povadeg dnpovpyiog Topakdv podv. Kabe pio and tig povadeg dnpovpyiog Topoak®v pomdv anetkovilel Tig Enevovcelg
Tov Opiiov.

Ymv mepintoon mov 1 edloyn aio tov KobapOV TEPIOVCLOKMY OTOYEIMV KUTd TNV Muepounvia amdKmong piog
gtaupeiog eivat peyodvtepn amd to Tipmpe Tov 60nKe yio v amdKT o TG, TOTE TPOKVTTEL ApvNTIKN vIepa&io (€5050)
1 omoia Katoympeitat anevbeiog g £6060 GTNV KATAGTOOT OTOTEAECUATMV.

Acopare Mana Ztoyeio: To acodpote ndylo anotelhovviol KUPIOG and o KOGTH AOYIGUIKOD Tov ayopdleTal M
TOPAYETOL ECOTEPIKA Kot amd T0 kOOGTOG omoKTnong adewdv. Ta mpoepyodpeva and eE@TEPIK ayopd acdUOTO Thryto
amewovilovtat 6To KOGTOG KTONG, EVA TO. TPOEPYOUEVH OO EVOTOINGT EMYEPNOEOV GTNV €0A0YN aia mov eiyav KATd
v andékmon. To Aoyopkd mov mapdyetol ecmTepkd Tepafiverl ££0da Ommg LcBodooio, VAIKG Kol VINPEGIEG TOV
xpnoponotovvat, kKabmg kat Kabe dAlo deco 5080 TOv anatTeitat yio TV avAamTuén Tov Kt TV Tpo®Onct Tov Tpog

xpnon.

210 0COUATO AV TNG UNTPIKNG £Tatpeiog meplapPdvetal To KOGTOG Yo THV OmOKTNOY EWIKNAG Adewg amd v
amoppopovpevn etapeic «Mecoyeiokés Evpulovikég Ymmpeoies A.E» yio v eykatdotaon kot Agrrovpyio kot
ekpeTdArevon Anpociov Tniemkowmviakod Awtdov Xtabepric AcOppatng IpocPacng. H adeta yopnymbnke pe v
amoeaon 203/10.01.2001 g E.E.T.T. ywa dudotmuoe dexomévte (15) etmv, oty tiun tov € 8,5 sgkot. mepimov. H
omocPeon g ev AdOYm adeiog yivetan og dtbotnua dekatpidv (13) etdv, To vIoleimdpevo niadn SdoTnue omd TV
£&vapén g eKUETAALELONG TG LEYPL Ko TV ANEN TV dekamévte (15) etdv.

Emumiéov o Oplog kotd ™ Tpé)ovco. ypnon viofémoe mg AoyloTikn apyr TV Ke@aiaiomoinon tov e£66mv amoKtnong
GUVOPOUNTAOV Y10 VANPEGIES 0OEGUOTOINTNG TPOSPAcNS GTOV TOMIKO PBPdyo Yo TIG Omoieg 0 TEAATNG OECUEVETOL [E
cupuporato 12 unvav. e mepintmon TEPUATIGHOD TOL GLUPoAaiov mpw TV ANEN TOL TO AVOTOGPESTO VITOAOITO TOV
KOGTOVG AOKTIONG GUVIPOUNTAOV KOTAUYMPEITAL ALESH G EE000 OTAL AMOTEAEGULATA TNG PHONG

H andoPeon tov acopoteov akivntomomcewv vroloyiletor pe Pdon ) otabepn péBodo e cuvieleotés ol omoiot
npooeyyllouv TG oyetikés meéMpeg Swapkeleg LonNg TV OYETIKGOV acopotev moayiov. Ot cvvteheotés mov
xpnoyorolobvon etvat ot €&Ng:

Eidoc Acopatov Ilayiov Etijo10g Xvvteheoti|g AToéoPeong
Aoyiopukd 30%
Adewa otafepig acOppamg TposPacng 7,69%
Kéotog andiktnong cuvdpountov 100%
O ko Teharteion 20%-50%

Koéotog ‘Epsvvag kv Avantoéng: To kootog épevvog egodomoteitar kotd v mpaypatoroinon tov. Ta €Eoda
avantuéng mpaypotomolobvTal Kupiog yoo v avantuén Aoywopkov. To kdot avamrtuéng evog empépovg épyov
avayvepilovtar og acopote mhyw otoyeio povo av mAnpodvtat ot Tpovmobécels tov AAIL 38 «Acdpata [Tayion.
Metd v apyikn avayvopion, to E£o0da avantuéng Hetopépovial 6To KOGTOG Tov Tayiov, Kol OTav To otolyeio eivat
£towpo Tpog ypnomn Eekwvd ) amdoPect) Tov e Paon v Suipkela g oeéhung Long Tov.

Anopsgiooon Aiag [eprovorax®dv Xtoryeiov: Me my e€aipeon ™mg vaepadiog Kol Tov 0cOUATOV Tayiov ototyeiov pe
ameptopot dwdpketa ComMe, To omolo EAEYXOVTOL Y10 OTOUEI®ON TOLAGYIOTOV O ETNOIN PAOT, Ol AOYIOTIKES 0&ieg TV
AommV HoKPOTPOHESHOV GTOLEIDV TOL EVEPYNTIKOD EAEYYOVTOL Y10L GKOTOVG OITOUEIMONG OTAV YEYOVOTA 1) OALAYES OTIC
cuvinkeg vrodnidvouv OtL M Aoylotik o&lo pumopel va pnv eivor avakmown. Otav n Aoyotik ofio kémolov
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TEPLOLOLOKOD GTOYKEIOL VITEPPAIVEL TO OVOKTHGLO OGO TOv, 1 avtiotoyn (nuia amopei®ong Tov KoTayPEiTal TNV
KOTAOTOOT OTOTEAEGUATOV YpNoemc. H avakmoyn a&io tpocdiopiletar og n peyordepn a&io peta&hd mg evioyng afiog
peiov €€o0da mdANoNg Kot g afiog ypnoemc. Evoym agia peiov €€o0da mdAnong ivar to 1060 Tov pmopet va AneOel omd
™ TOAN 0T EVOG TEPLOVGLEKOD GTOLKEIOL GTOL TAIGLOL LOG ALUPOTEPOPAPOVG GUVOALAYTG GTNV OToiaL TOL HEPT EYOLV TANPN
YVOGOT KOl TPOGY®POLV OIKEOOEADS, HETA TV apaipeon Kabe Tpdohetov Gpecov KOGTOVG SLABEGTG TOV TEPLOVGLOKOD
ototyeiov, evad, a&ia xpriong givon 1 kabopr| Tapovca o&io TV EKTILOUEVOV LEAAOVTIKAV TUUELOKDY PODV TTOL OVOUEVETOL
Vo mpaypotoromfovy and T CuveyN YPNON EVOG TEPLOVGIIKOD OTOLKEIOL Kot amd TNV TPOGOd0 TOL CVOLUEVETOL VO
TpoKvYeL amd TV S130ecT] TOL 6TO TEAOG TNG eKTidUEVNG OEEAMUNG Cong Tov. T Toug 6KomoDg TPOGAIOPIGHOD TG
QTOLEIMONG, TO GTOLYEIDL TOL EVEPYNTIKOD OULOSOTOIOVVTOL GTO XOUNAOTEPO EMTESO YLOL TO OMOI0 O TOUELKEG POES dVVOITOL
va. avayvoplotodv Egyopiotd. Avtihoylopds (npiag amopeioong mg o&log TEPLOVCIIKMY GTOYEI®YV OV AOYIOTNKE GE
mporyovpevo €T, yivetar pOvo OTav LIAPYOLV KOVEG eVOElEEl OTL Ol EKTIUNGES TOv ypnotpomomdnkay yo Tov
VTOAOYIOUO TNG OVOKTHOWNG a&log Eyouv aAAIEEL ZTIG TEPTTAOCELS AVTEG O OVATEP® OVTILOYIoHOG avaryvopiletal mg
£6000.

Enevdvosig ko Aowtd (mportoyevi)) Xpnportoowovopkd Ieproveroxd Xtoysia: To (TpmToyevn) ¥p1UOTOOIKOVOLKE
TEPLOVOLKE oTOoLYElD. TTOV gpmtimTovy Kot puBuilovtot amd Tig dwtdéels Tov AAIL 39, Ta&vopodvtor avaioya pe TV eovon
KO TOL YOPOKTNPLOTIKG TOVG O€ pio amd TS KAt Tpeig katnyopieg:

o XpNUOTOOIKOVOUIKA TEPLOVGLOKE GTOYELD € EDAOYN 0l LEC® OMOTEAEGUATOV,
e Amoumoeig Kon ddvea,
e Awbéoipes Tpog TAOANGCT| ENEVOVCELS.

Ta ev AOY® XpNHOTOOUCOVOUIKG TEPLOVGIOKEG oTotyela, apyikd avayvopilovior 6To KOGTOG KTHGEMG MOV OVTUTPOCOTEVEL
mv edloyn oio, TAEOV O OPIOHEVEG TEPUTTAOGCELS TOV GUECHV dOMUVMOV amdKTnong/cuvorlayns Ot ayopés Kot ot
TOMOELS TOV ETEVOVOEDV avayvmpilovTot KoTd TV NUEPOUNVIR TG GUVOAANYTG TOL givat Kot 1 uepopmvic Tov o Opidog
deopgdeton vo, ayopaceL 1 voL TOANGEL TO GTOLEO.

H xoamnyoptlomoinon 1ov avetépm ypniaTOOtKOVOUIKOV TEPLOVCLUKMY GTOLEIDV YIvETOL LETE TNV OPYIKT OVOyVAOPLoT Ko
onov entpénetol, enovebetdleTon kot mbavov avabewpeitol TEPLOSIKAL.

() Xpnuoroowovopukd otoyeia og €0A0YN afio PES® OTOTENESHATOV:

[poéxerron yo to gpmopticd YopTo@LAGKLo Tov Opikov mov TeptAapPiver £mevoVGELS TOV ATOKTHBNKAV LE GKOTO TNV
pEVCTONOM G Toug oT0 Apeco péAAov. Képdn 1 Inpieg amd v amotiunon Tov CUYKEKPLUEVOV OTOLYEiDV
KOTOY®POVVTOL OTO. ATOTELEGLATO. YPT|OEDG.

(i) Amoutiogig kot daveia:

Ot omotToELS Kot To SAVELD OV STILLOVPYOVVTAL, OTOTMVTIOL GTO OVOTOGPESTO KOGTOG e Pdon v pébodo Tov
TpaypaTikoD emtokiov. Képon kot {npieg katoympovvat 6o OmOoTEALGHOTA TG XPNOEMS OTAV TOL CYETIKA KOVIOALL
Swrypdpovtat 1 omopetdvovTat, Kabdg emiong Kot HEsm g Stodikaciag andcPeong.

(iii) AwBéoyieg mpog TOANGT ENEVOVOELG:

Ta yPNUOTOOIKOVOHIKA TEPLOVGLOKE OTOLXElD (TPWTOYEVH) TTOV dev Umopovv vo. Ta&vounfovv oe Kopio amd Tig
ovVOTEP® Kamyopies yopaktnpilovtor Kot TaEVoHoUVTOL 6oV S10EGYIES TPOG TTOANGT) EMEVOVOEIG. META ™V alpy Ik
oVayvVopLoT, ot SI0ECIUEG TTPOG TAOANGT| EMEVOVGELG OMOTILMVTOL 6TV €0A0yT a&io Kon To TPOKVTTOVTO KEPON KoL
Onpieg koraympodvtan o’ gvbeiog oe duakekpévo KovdhAl g kKabapng BEong péypt v TdAnon 1 v dwypoen M
mv amopeiwon g emévduong, ypnon Katd v omoio To cwpevpéva kEPON M {nuiec, meprlapfdvovior oto
OTOTEAEGLOTO, YPTOEWG,

H 1tpéyovca a&la tmv ev Adym £nevOVGEMV TOL EUTOPEVOVTOL GE OPYUVOLEVT] YPTLOTIGTNPKY| 0YOpd TTPOKVTTEL Ond TNV
OXETIKN YpNHOTIoTNPLOKY] a&io TG EMEVOLONG KATA TV MUEPONVIO KAEIGTHOTOC. AVaQopikd e Tig enevdDOELS TOV OgV
gumopgvovtal og evepyd ayopd, 1 evAoyn ofio voloyiletar pe Paon oyeTKEG TEXVIKEG OmOTIUNGNG. AVTEG Ol TEXVIKEG
Bacifovtat e TpdoPaTEG ApPOTEPOPAPEIG CUVIALNYEG TOPOUOLDV ETEVOVGEMV, LE OVOPOPE GTNY YPNUOTIGTNPLOKT a&io
piog NG emévovong pe TOPEUPEPT] XOPOKTNPICTIKG LE OUTOL TG OTOTIUMUEVNG, 1 HE ovaAvon mpoeloeAnuévov
XPNLLOTOPODV KOt LOVTEAY OTOTILNONG EMEVOVCEMV.

Ta ypnuotootkovopkd ototyeio yio to. omoio de pmopel va emyetpn el a&dmiota 1 gdloyn afio TOLG, UTOTMVTIOL GTO
KOOTOG KTNONG TOVG LEIOV TUYOV OTopLEioT) GOLUPVE LE 6ca TTpoPAsmovat amd to AAIT 39.

Amo0épara: To amobépata amotyodval oty yarnAdtepn T peta&d K6oToug Kot Kabapng pevstoromoung a&iog.
To kdotog mpocdiopiletar pe T péhodo FIFO kot t péon pmvicio otabpikn Tium Yoo GUYKEKPLLEVN KaTnyopio
amobépatog (ADSL in a box). H xaBapn pevotomomjoiun aio €ivor 1 EKTILOUEVN TIU TMOANGNG OTNV KOVOVIKT
Aertovpyia ™ Etotpeiag peiov ta ektudpevo ovaykaio k6ot yo tnv tdAnon tovg. [Ipopreym yia Bpadémc kivodpeva
N ano&lopéva arobépata oxnpotiletal epocov kpivetol omapaitno.

Epmopikég kv Aourés Amantiieeig: Ot Aoyoplocpol onoit)oemy Katd meAatdv, avayvopilovial oty TYoloylokn
toug aéia Kot cuvBmg sompdttovial o ypovikd ddotnua petald 30 mg 120 nuepdv. Anpovpyeitol TpdPreyn yo
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emcpoleis omoutoelg O6tav m gionpaén tovg Oewpeitor TAéov aféfara. H mpoPreym yio emopaAeic amoutioelg
emPopvvel To. amoTEAEGHOTO TG YPNONG Kol avampocapudletal kébe opd mov amatteitor. Ot amattGEL; Ol OTOiEg
€yovv kataotel avenidektes elompaéng dtaypdeovtal e peimon g 1n oynpaticdeicog Tpofreymng.

Xpnuotikd AweOéopa: O Ophog Bempel Ti Tpobecpuarés KotabEoels Kot dALeG VYNANG PELCTOTNTAG EMEVOVGELS [E
apykn MEN WKPOTEPT TOV TPLOV INMVOV OG ¥pNHatikd dtabéotpa. ['a ™ odvtaén ™G KATAoTAoNG TAUEK®DY PODV, TO.
xPNUOTIKG Stebéoyia omotelobvTal and HeTpnTé Kot katabicels oe Tpameles, kabds kat ypnuatikd dobécipa Onmg
mpocdlopifovTal oveoTép.

Kéotog Aaveiopov: To k6otog Sovelopov avayvapiletal og é£000 TNV TEPIOd0 TOV TPOYLOTOTOLEITOL GOLPOVO LE TN
Baowm pébodo tov AAIT 23 «Kbotog Aavelspony».

Maoaxponp60eopeg Yroypewroeig: Ta ddvelo apykd ovayvapilovtatr 6to kd6oTog, mov givat 1 edhoyn adio Tov daveiov
mov AapPdvetor, kobopd amd to EEoda €kdoong mov oxetilovtal pe To davelopd. MeETd TV apyikh avoyvopion,
OTOTIUMVTOL 0TO avoTOGPesto kK6oTog e TN PEBodo Tov mpaypatikol emitokiov. Képdn 1 (nuieg avayvmpiloviol oto
OTOTEAEGLLOTO YPNOEWG E1TE LEGH TNG S1001IKOGTI0G AmOGPEONS €ITE KOTA TN S10ypapr TOV GYETIKMDV VIOYPEDCEDV.

Awaopora Ipoaipeong Ayopds Meroyov: O Opidog €xel o woyd mpoypdupato Sdbeong LETOY®V GTOLG
gpyalopevous Tov HEG® AoKNoNG SIKAUWUATOV Tpoaipeons. To k6GTOg TV v AdY® GuvoArlaydv opiletatl mg 1 €bAOYN
o&lo Tov Sikowpdtov Tpoaipeong Katd TV NuEPOUNVio. £YKpong TV TPOypaupdtov oard T Aloiknon mn omoio
Oswpeiton kon nuepopnvia mapoydpnons. H evdoyn a&ila mpocdiopiletor HEGm KATAAANA®Y LOVTEA®VY OTOTiUNONG.

To k60T0g TV TPOYPOHUATOV SIKAU®UAT®V Tpoaipeons avayveopiletar cav dambvn oto amoTeAécaTo te avtioTorym
miotwon oe Wwitepo amobepatikd oto 010 KePAAN OTIS XPNOELS KATE TNV SUPKEW TOV OTOI®MV KOVOTOLOVVTOL
otadloKd ol TPoLTODESEG KATOXDPMONG TOV OYETIKOV OSkauopdtov. [1o dikoudpoto to omoion TehKdE dev
Katoyvpdvovtal, dev avayvopiletotl oyeTikn dombvn eKTOg amd SIKOIOUOTO TV 0moiov 1) Katoyvpmon e&aptdtat omd
TNV IKOVOTOINGOY  GLYKEKPWEVAV  eEMTEPIKDOV  TOPAUETP®OV  ayopds. ALTO To  SiKoldpoTo  TeKpoipetol  OtTL
Katoyvpdvovtar otav OAeg ot mpovmobécel amddoong Eyxovv kavomomBel, ave&dptnta omd TNV EKTANPOON TOV
eEOTEPIKAOV TOPAUETPOV 0yopls. Le MePInTOon aKip®ONG KATOL®V TPOYPUUUAT®V 0VTO AOYLOTIKOTOLOOVTIAL GOV Vo,
glyav katoyvpobei Katd v Nuepounvia ™mg akdPMOONG Kot To (U1 EIGETL AVAYVOPLGHEVE GXETIKA 000 avayvopilovtat
OUECMG OTOL OMMOTEAECHOTO. YPNONG. L& TMEPIMTMON TOVL £va TPOYPOLLUN TOV OKVPAOVETOL avTiKoBioTtatol omd vEo
TPOYPOLLL AVTIETOTILETOL GOV TPOTOTOINGT| TOV 0KVPOOEVTOG TPOYPALLLOTOG.

Miwe0doerg: Ot ypnpatodoticés ebdcels, mov LeTa@EPoLY atov OLho 0vo1mdmg GA0VG ToVg KIVdHVOLS Kot T 0OQEAN
OV ATOPPEOLY OO TNV KLPLOTNTO TOV HGHOUEVOD GToLEIOD, KEPAAOLOTOLOVVTOL KATd TV évapén g picbwong otnv
g0loyn a&io tov piebiov M, edv eivar pikpdTepT, oV Mapovoa afio TV eAdy otV obopdtov. Ot TAnpoUés Yo
xpNHatodotikés Hobmoelg enpepifovar HeTa&D TV YPTLATOOKOVOUIKOY £E00mV Kot TG Lel®oNs TG XpNHATOS0TIKNG
VIOYPEMONG MOTE Vo eMLTeVY el Eva 6TabEPO EMTOKLO GTO EVATOLEIVAYV DIOAOITO TNG VITOYPEWDCNG.

Ta ypnpotootkovopkd £oda ypemdvovtar an” gvbeiog ota amotedéopata. To kepatatomombévia pcbmpéva mhryo
amocPévovtal pe Baon Ty ekTidpevn o@élun (o1 Tov TToryiov.

O pobooelg 6mov o expicbmTig SoTnpel OVGLOOTIKG OAOLS TOVG KIVODLVOUG KOl TO OPEAN TNG KLPIOTNTOS TOV
otoyeiov meprhapfavovtotl otig Aettovpyikég picbmaoelg. To Aettovpykd pcHopata avayvepilovtal og é£0do otnv
KOTAGTOOT ATOTEAECUAT®V TNG XPNONG.

Kpatikég Emyopnyoes: O Opthog Aapfdver emyopnynoeig amd v Evponaikny ‘Evoon pe okond ) ypnuotodotnon
E0IKOV EPYMV Y10l TNV OTOKTNON AOMUOTOV KOl EVEOUATOV TayiwV.

Ot KpaTIKESG EMLYOPNYNOELS Ol 0moieg oyeTilovTar Le TNV EMOOTNON EVOOUATOV Taryimv ototyeimv, avayvopiloviol dtav
VILapyeL evAOYN PBePardTTa 6TL N EmyopyNomn Ba siompoyBel Kar GAot o1 oyeTikol dpot B TPNBovV. Otav ot Kpatikég
emyyopnynoeig oyetifovrar pe éva meplovolaxd otorxeio, n gvAoyn afio TOTAOVETOL G AOYaPLICoHO OvaPoALOHEVOL
€00000 KOl UETOPEPETOL OTNV KOTAOTOOT OTOTEAECUATOV YPNOEWMG WE 100MOcES €TNoleg 00oels pe Paon v
avopevopevn eeéan dudpketa (ong Tov meplovatakold ototygiov Tov entyopnynOnke. Otav 1 emyopnynon oyetileton
pe damdvn, avayvopifetor cov €0000 ot SGPKEW TNG TEPIOSOV MOV OTOLTEITOL YO TNV OVTIGTOINGCT NG
EMLOPTYNONG O€ GLOTNHATIKY Pdon oTig domdveg Tig omoieg TpoopileTal va amolndoEL.

MpoPréyserg kan Evdgyopeves Yroypedoseis: Ot npofréyelg avayvopilovtar 6tav o Opidog €xetl TpExovoa voukn 1
Beopuxn vmoypémon mov amoppéel omd yeyovota Tov TopeAdovtog, eivor mbove va amortmBel ekpony TOP®V OV
EVOOUOTMOVOLV OLKOVOIKG OQEAT Yoo TNV €EOQANCT TNG LIOYPEMONG OVTHG, KOl EPOCOV pmopel va yivel a&lomot
EKTIUNON TOL OGOV TNG VIOYPEWOTG.

Ot mpoPréyelg avobempodvtar katd v mnuepounvio kébe 1ooloyliopod kot mpocopudloviol Gote  va
AVTITPOCHOTEVOLY TNV TpEYovca afio Tov ££600V TTov avapévetat va amotmBel yo v e£6pAnon g vtoypémaong. Av
N emidpaon g xpovikng aflog Tov ypNuatog eival onuavtiky, ot mpoPAéyelg vmoloyilovial mpoe&oprdvtag Tig
OVOUEVOUEVES LEANOVTIKEG TOUEWKES POEG LE £VOL GUVIEAECTH PO POPOV O OTOI0G OVTIKATOTTPILEL TIG TPEYOVTES
EKTIUNOEIS TNG OyOpPdg Yoo TNV YPpovikn a&lol TOL YPMUOTOC, KOl OTOL KPIVETOL OEPOATNTO, TOVG KWSHVOLS OV
oxeTiOVTOL GUYKEKPILEVD LLE TNV VTOXPEMOT).
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O1 evdeyOpeVES VTTOYPEDOELS dev avoyv@pilovTol GTIG OIKOVOLIKES KATAGTAGELS, OAAG YVOOTOTOLOUVTUL EKTOG OV 1
mOavOTTA EKPONG TOPOV OV EVOMUATOVOLV OLKOVOMIKG OQEAN givar eAdylotn. Ot evOeyOLEVEG ATUUTNGEL, OEV
avayvopilovtal oTIC OIKOVOUIKES KATAGTAGELS, GAAL YVOOTOTOOUVTOL OTOV L0l ELGPOT OKOVOUIKMY MPEAELOV Eival
mOavn.

®épor Ercodnpatog (Tpéymv ko Avafariopevoc): O tpéyov kat avaPorlopevog ¢opog 160N HaTog vroAoyilovtat
pe Paon TG oveEAPTNTEG OKOVOWUIKEG KATOOTOOELS KAOE WioG amd TG EMXEPNOE TOL mEPLAOUPAvOVTOL OTIG
EVOTOMUEVES OUKOVOLKEG KOTOOTAOELS, COUPMVA LE TNV 10YOOVGO (OpoAoykn) vopobesia tng EAAGSag M dAAov
(QPOPOLOYIKAOV OPYDV TOV YOPAV GTIG OTOIEG AEITOVPYOVV Ol ENLYEPICELS.

Ot @dpot gicodnpotog mepthopfdvouy Toug GOPOLS EIGOONUOTOS TNG TPEYOLCA YPNoNg He Pdaon Ta kEPSN Kabe
emyeipnong, onwg mpocapuolovial 6T SNADGCEG POPoroYioG €1GOIMUATOG, TPOGHETOVS POPOLS ELGOINLATOG TOL
TPOKVTTOVV OO TOVG POPOAOYIKOVG EAEYYOVG TOV POPOAOYIKADV aPY MV KOl TOVG aVABAAAOIEVOVS (POPOVG EIGOONLOTOG
Baom tov Osopofeuévemy EOPOLOYIKMDY GUVTEAEGTAOV.

O avoPairdpevog @Opog eloodnpotog vmoroyiletor ypnoipomoidviog T HEB0dO TG vmoypéwong o€ Oleg Tig
TPOCMPIVES SLOPOPES KOTA TNV THEPOUNVIOL TOV 1GOAOYIGHOD UETAED NG (POPOAOYIKNG PAONG TOV TEPLOLGIUKDV
GTOLEIMV KO TV VITOXPEDCEDV, KO TIG AOYIGTIKEG TOVG 0EIEG Y10 GKOTOVG Y PN LOTOOIKOVOUIKNG TANPOPOPN GG,

Ot avooAAOUEVES POPOLOYIKES VTTOYPEDMCELS OVOYVOPIovTal Yo OAEG TIG POPOLOYNTEES TPOSMPLVES SLAPOPEG:

e Extdg ebv n vmoypEwon Yo avooALOUEVOVS POPOLS ELGOONIATOG TPOKVTTEL 0O TNV amdcPeot ¢ vrepaiog N
™V opyIKn) avayvopion evog otoyeiov tov evepyntikov 1 mofntikod oe plo cuvodlayn m omoilo dev givon
GUVEVOON ETOIPEIDOV KOL KOTO TNV OTIYH NG ouvoriaymg dev emmpedlel ovte 10 AoyloTiKO KEPSOG 0VTE TO
@oporoynTéo kEPdog N Cnuia, Kot

o AvaQopikd e TIC TPOc®PVEG POPoroYIKEG dtopopég mov oyetilovtar pe emevdhoelg o QuyaTpikés, cuyyeveig
eTaLpeies Kot GVUUETOYEG o€ Kovompadieg EKTOG OOV 0 YPOVOG AVTIGTPOPTIG TV TPOCOPIVAV SIULPOPOV UTOPEL VoL
eleyyOei kat givor mBavo Ot o1 TPocmpPvEG SLapopés dev Ba avTioTpaPody 6To TPOPAETOUEVO HEAAOY.

AvoBollopeveg OporOYIKEG amautoeEl; ovoyvopilovtar yur OAeC TIG EKMUTTOUEVES TPOCOPWVEG OLOPOPES KoL
petapepopeveg poporoyucés nuieg, oto Pabud mov eivar mbavd o6tL Ba vrdpyel dabéoiuo poporoyntéo KEPSOG TO
onoio Oa ypnoionombel Evavil TOV EKTUTTOLEVOV TPOCHOPIVAOV SOPOPOV KOl TOV UETUPEPOLEVOV OYPT|CLLOTOMTOV
QOPOLOYIKGAV CnudV.

o  Ektég g mepintmong 6mov N amaitnon yio avoforAOpEVO POPO EIGOSNLATOS OV CYETILETAL LE TIG EKTUTTOUEVEG
TPOCMPVEG SLOPOPEG TPOKVTTEL OO TNV APYIKT] OVOLYVAPLOT GTOLEIOL TOL EVEPYNTIKOV 1] TOL TABNTIKOV G Lol
cuvoAlayf| TOV dev AMOTEAEL CUVEVOOT ETOPEIDOV KOL TN OTLYU TG cuvarhayng dev emmpedlel 00Te TO AOYIOTIKO
KEPOOG 0VTE TO POPOAOYNTED KEPSOG 1) Eial, Kot

o AVOQOpIKA LE TIG EKTUTTOUEVEG TPOCMPLVES SopopEg mov oyetilovtal pe enevdvoelg o Buyatpikés, ovuyyeveig kot
GLUIETOYEG G Kowvompa&ies, avayvopiletat amaitnon amd avafodlopevo eopo €150oNH0Tog 6to Bafud mov sivar
mOOVO OTL Ol TPOCMPIVEG SLOPOPES OVTIGTPOPOVY 6TO TPOoPAemdpevo LEAAOV kot Bo vrtapyet drabéoyo poporoyntéo
k€pd0g T0 0moio Oa ypnoonomOel EVavTL TOV TPOSHPIVAY SOPOPDOV.

Ot avoPoAAOpEVEG POPOAOYIKES OTOLTIOELG EMAVEKTILOVTOL 68 KAOE NUEPOLNVIO TOV 1GOAOYIGHOD KOl LELMVOVTOL GTO
Babud mov dev Bewpeitor mBavo 6T Bo vVIApEoLV apPKETE POPOAOYNTEN KEPST EVAVTL TV OTTOI®V HEPOG 1) TO GUVOAO TMV
OTOLTNOEDV OO OVAPAALOLEVOLS POPOVG EIGOONLOTOS UTOpEl va. xpnoiptomom Oet.

Ot avoPardOpevES POPOAOYIKEG ATOLTNGELG KOl VITOXPEDMGELG VIOAOYICovTon e BAON TOLG POPOAOYIKOVG GUVIEAECTEG TTOL
OVOUEVETOL VoL €fvol Gg oYL ™V ¥pron mov M omaimon OBo mpaypotomomBel | n vroypéwon Ba TaktomomOel, Ko
Pacilovtor 6ToVg POPOAOYIKOVG GUVTEAESTEG (KO (POPOAOYIKOVG VOHOVG) mov gival oe oyh M éyouv Becpobetndel M
ovolooTikd Ogopoe el katd v nuepopnvia Tov 1GOAOYIGLOD.

O @opog ewwodnuatog mov oyetifetor pe otoyyeion to omoia Eyovv avayvopwobel ar’ evbeing ot B0 KePAAoo
Katoyopeitat on’ evbeiog ota o kKe@AAoLo Kol Gyl GTNV KATAGTOGT OITOTEAECUATOV.

Avayvopion Ecédov: Ta écoda avayvapifoviar pe Baon mv opyn tov dedovievpévon kat Lovo OGOV UTopovyv vo.
amotiunBovv a&dmiota kot givar whovd o otkovopKkd oeéAN vo glopedcovy otov Opho. Ta écoda mepidapfdvooy
Kupimg vnpeocieg otabepng MAepmviag, Vpesieg TPOSPaoNG 6T0 SLUBIKTVLO KoL VN PEGIES HESOUEVMV.

Toa pn tipworoyndévia €coda ™G otabepnc TNAEQOVIOG OO TNV MUEPOUNVID TOL KUKAOL TLHOAGYNONG HEYPL TNV
NUepoUNVia KAEIGILOTOG TOV IGOAOYIGLLOY TNG YPNONG EKTILMVTAL L BAon TV TNAETIKOWVOVIOKT Kivnon.

Ta écoda omd v mapoyr vanpecidv mpdcPaong oto internet (Internet Access, Internet Leased Lines, Data
Connectivity Services, LMDS «kAx.) avayvapilovtal 6Tov gpOvo Tov TPoyHOTIKG TOPEYOVTOL QVTEG OL VITNPECIES TPOG
TOLG CLVOPOUNTEG — TEAGITEC.
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Ta mood mov &xovv Tioroyndei oAl Ba avoyvopiedodv mg écoda oe emdpeveg xpnoels avépyovtat yo v Etaupeio kot
tov Opho kotd v 31n AekepPpiov 2007 kot 2006 og € 7.766.242 war € 6.342.211 avtictoya.

Ta un tporoyndéva écoda (kuping otabepric tmiepmviac) avépyovtat yio tov Opho kot tv Etoipeio katd tmy 31"
Aexepfpiov 2007 kan 2006 o€ € 2.792.676 o € 4.308.983 kot o € 2.792.676 kot € 4.308.073 avtictouya.

Képon/(Znmiég) ava Metoyn: To Poowd képdn/(Cnuieg) avd petoyn vmoloyilovtar pe ) daipeon tov Kobapodv
kepdmVv/ ((Npudv) Tov amodidovtal GTOVG LETOYOVS TNG UNTPIKNG LE TO GTAOUOUEVO HEGO aplBd KOWVMV HETOXDV OF
KuKAoQopio KATd TN SAPKELD TNG CXETIKNG TEPLOGOV, EEUPOVTAS TOV LEGO OPO TMV LETOYMV OV ATOKTHONKAY MG id1eg
Hetoyéc.

To amopeodpeva k€pdN/((nuiec) ovd petoyny vroroyiCovtar pe tn daipeon tov kabopdv kepdav/ (Cnuodv) mov
amodidovTal 6Tovg UETOYOVS TNG UNTPIKNG He TO oTofopévo PHéGo aplipd Kowvdv LEToYdV G€ Kukilogopio Kotd
Suapkeln TG xpNoNs, Omwg TPocapUOlETOL Yo TV EMIOPACT) TOV SUVNTIKOV TITA®V UETATPEYILOV GE UETOXES (OTMG
SIKOLOUATOV TPOOIPESG OYOPAG LETOYDV).

Hpopréyers vy Amolnpioon IIpocomikod Aréyew Zvvroadioddtnong: Ov vroypemoelg Yoo amolnuioon
ouvtaé&lodotnong vroioyilovtal ot mopovoa a&ic TV LEAAOVTIKAOV TOPOYMDY TOL £XOVV CLGCMPEVTEL KaTd T ANEN
TOL £T0VG, [E Phon TV ovayvOPLon SIKUMUATOS TAPOYDV TV EPYOLOUEVOV KOTA TNV SEPKEIN TG TOPOYNS EPYACING.
Ot aveTépm VIoYPEM®CEL; VITOAOYILovTOL Le PACT) TIG OIKOVOLIKES KOl OVOAOYIOTIKEG TOPASOXEG TOL OVAADOVTOL GTIV
Znueioon 28 kot xabopilovrarl ypnoHOTOIDOVTOG TV aVOAOYIOTIKN HEBOSO amoTiUnong TOV EKTHAOUEVOV HOVAS®OV
vroypémong (Projected Unit Credit Method). To kaBopd K66t cLVTAEISOTNONG TG TEPLOSOL TEPIAAUPAVOVTIOL GTO
KO0TOG 160050G10G OTNV EMGUVATTOUEVT KATAGTAON OMOTEAECHATOV Kol OmoTEAOVVTAL and TNV Tapovca a&io TV
TOPOYDV OV £YIVOV OEOOVAEVIEVES KOTA TN OLIPKEW TOL £TOVG, TOVG TOKOLG ML TNG LIOYPEMONG TOUPOYDV, TUYXOV
KOOTOG TPOYEVESTEPTG VIINPEGIOG, To avaAOYIoTIKG KEPON 1 {nuieg mov avayvepicOnkav ot xpron kot 6molo GAla
npocbeto cvvtaglodotikd koot. Ta kot mpoyevéatepng vanpeciag avayvapiloviar oe otabepn Pdon katd ™m péon
Subpkeln TG TEPLOGOV EMGC OTOVL TO. OPEAT TOL TPOYPApHATOG KoToyvpwBodv. Ta avoloylotikd kéEpon kot {npieg,
avayvopilovtar Bacel g pnebddov tov mepBopiov (corridor approach) kotd ™ péon vrolewmduevn mepiodo TapoyNg
VINPECIOV TOV EVEPYDOV VIOAMNA®V Kol TepLapBiavoviat cov HéPog Tov Kabapod k6GTovg cuvta&loddtnong kabe £Tovg
€av, Kotd v évapén g meptddov vrepPaivovv 10 10% g ekTLdUEVNG HEALOVTIKNG VTOYPEMONG Yo Topoyés. Ot
VIOYPEDCELS Y10 TOPOYEG CLVTOELOOOTNONG SEV YPNLATOSOTOVVTOL.

Minpoeopnon kotd Topéa: O Ouhog Topéyel KUPIOG TNAETIKOWVOVIOKEG VANPECIEG KOl OPACTNPLOTOLEITAL OTNV
EAMGdo. Adym g @OoNG TV VANPECIOV TOV TOPEXOVTOL, KOL TOL TPOTOL WE TOV OO0 AVTEG TPOmBODVTAL GTOVG
mehdteg, ot Paowol @opeig AMyng amopdoemv Agitovpyovv kat dloyepilovior v emyeipnon ©g povade Tov
AVOTTOOGEL dPASTNPLOTNTA GE £Va KAASO.

Aev mapdyovtol AEITOLPYIKE OTOTEAECUATO KOTO TOUEN VANPECLOV, Kol OvTioToyd OV avoldovTal To TEPLOVCIOKE
oTOYYElD KOl OL VTTOYPEDCELG. ZVVETMG, 0 Opthog dev eppavilel TANPoEOPNoN avi TOUEN SPACTNPLOTOIN GG,

Awavopy Mepioparog: H Swavopr pepiopotog otovg petdyovs g Etaipeiog mapovotdletor OTIS OKOVOMIKEG
KOTOOTAGELS MG VTOYPEMGT KATA TN ¥PNoN 7oL gykpivetar 1 dtavopn tov pepicpotog and ) Fevikn Xvvédevon tov
Metoywv.

Metoyké keparoro: To petoykd kepdiato ansikoviler v alo Tov petoxdv g pntpwng Etapeiog mov £yovv
ekdobel ko givar og xukAogopia. To tipumpa mov kataPAnnke TAéov TG ovopaoTikng a&log avd peToyn Katoywpeiton
61OV AOYOploopd « vép 10 Aption ota 1o Kepdhaio. Apeceg damdves mov Slevepyodvial 6e ox€on e TNV €Kdoon
VE®V HETOXDV 1] SIKOLMUATOV KATax®povvTol otV Kabapr 0€on apapetikd amd To £600a NG £KS00TG.

AR6-avoyvopion XpnpaToolKOVOUIKAOV ATOITIGEOV Kol YTOYPEDCEDYV:

@) Xpnpatootkovopkd ctoryeia evepynTikov: To ypnuUoTookovopikd ototyeio evepynTikol (] katd mepintwon
TO HEPOG €VOG YPTLOTOOUKOVOLIKOD OTOLXEIOL EVEPYNTIKOD 1 TO HEPOG WIOG OHASAG YPTHOTOOIKOVOUIKMY
otoyelov evepynTikod) and-avayvopilovtol otav:

o To dikoudpoTa Y10 TV EGPOT| TOUEWKDY TOP®V EYOVV EKTVEVGEL.

e H Etaipeio drotnpet 10 Stkaimpo 6TV EL6POT TOUEIKDV TOPOV 0td TO GUYKEKPLUEVO GTOLXEID EVEPYNTIKOD
oAAG €xel avaddPel Tavtdypova pio VIoYPEMON TPOG TPITOVG Vo Ta E0PAGEL TANPMG YWPIG CTLOVTIKN
kabvotépnon, vro TV popen wiog copPaong petofifoons.

e H Etapeio €xer petofifdoet 1o dikaimpo €16pONG TOUEWNKOY TOPOV OO TO GULYKEKPLUEVO GTOLXELO
EVEPYNTIKOV evO mapdAinia ite (o) £xel petaPipdoet ovolaoTicd OAOLG TOVG Kvduvoug Kat o opéAN 1 (B)
dev €xel petafiPaoet ovoLooTIKE GAOVG TOVG KIVOVUVOLS Kot Ta. OPEAT], AAAG Exet peTafiBdcet Tov Edeyyo Tov
ovykekpévov otoryeiov. Omov 1 Etarpeia €xetl petapifdoet o Sikatdpoto 16PONG TAUELOKOV TOP®V OId
TO OLYKEKPLUEVO OTOWXEID EVEPYNTIKOD OAAG TapdAAnia dev €xel petofiBdcel ovclaoTikd OAOVG TOVG
KWOUVOLG Kot Te OQEAT 1) TOV EAEYYO TOVL GUYKEKPUEVODL GTOLYEIOV, TOTE TO GTOLEID TOL EVEPYNTIKOD
avayvepiletal oto Babud g cvveylopevng ovppetoyns e Etapeiog oto mepovoiokd otoyeio avtd. H
cuveylloevn GLUUETOYXN M ool £xeL TN Hopen eyyvomong ent tov petafifalopevov otoryeiov amotTindron
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otV xounAotepn aio peta&h Tov apyKoD VITOAOITOV TOV GTOLKEIOL EVEPYNTIKOV KOl TOV UEYIGTOL TOGOD
mov pmopei 1 Etaupeia va 1kidnOei va kotafdiret. Otav 1 cuveyllopevn ovppetoyn ivatr vmd vy popen
Swoiopdtov  ayopds kovn mdAnong eni tov otoyeiov evepynTikov  (cupmeplapfovopévon Kot
Sdwoiopdtev mov dtakavovifovtat Topelakd), o faduog cuveyllopevng epmhokng g Etapeiog sivar n a&io
tov petofiBalopevov otoryeiov mov duvatar | Etapeia va enovayopdoet, pe eéaipeon v nepintoon evog
SKodUOTOG TOANGNG TOL GTOowElov To omolo omotipdtal og gvhoyeg afieg, Oomov M cvveyllopevn
ocvppetoxn g Etapelog meplopiCetar omnv yapmAdtepn petaé&d mg edioyng a&iog tov petaffalopevon
GTOLXEIOL KL TNV TYL GOKNONG TOL SIKALDLLOTOC.

(ii) Xpnparooikovomkd otorygia madnTikov: To ypnuatookovopkd otoryeio madnTKov amd-avayvepilovro
OTOV 1) VTOYPEWON], OKVPMVETOL 1) EKTVEEL 1) OV VOICTATOL TALOV. XTNV TEPIMTOON OMOL io VOIOTALEV
vroypémon avikodictotal ond pic GAAN amnd Tov {310 JaVELST OAAG LE OVGCLAUOTIKA SLOPOPETIKOVG OPOVG, 1
OTNV TMEPINTOOT OOV VIAPYOLV OVGLUOTIKEG OAAAYEG GTOVG OPOVG LIOG VPLOTAUEVIG VIOXPEDONG, TOTE OTo-
ovayvopiletor  apykn vroypEémon Kot avoyvepiletal pio véa VIToYPE®OT KAl 1) S10POPH TOV TPOKVLATEL GTO
VIOAOTO, OVOYVOPILETOL OTO ATOTEAEG AT YPTIOTG.

4. EXOAA:

Ta £€6030. GTIC GUVIUUEVES OTKOVOLIKES KOTOGTAGELS OVOADOVTOL ™G EENG:

O Oprrog H Etopsia
31 AekepPpiov 31 AekepPpiov
2007 2006 2007 2006
Agrrovpyikd Ecoda
Ytabepn repwvia (Voice) 59.548.720 52.380.023 59.548.720 52.380.023
Internet Access 21.645.123 18.837.720 21.645.123 18.837.720
Ymnpeoieg 2play 10.179.036 - 10.179.036 -
Internet Leased Lines 7.555.998 7.207.327 7.555.998 7.207.327
Data Connectivity Services 2.676.508 2.655.014 2.676.508 2.655.014
LMDS 2.935.220 3.001.749 2.935.220 3.001.749
Data Center Services 2.611.392 2.145.598 2.611.392 2.145.598
Interactive Marketing 1.750.156 1.928.108 1.750.156 1.928.108
Ymnpeoieg (kpatnoelg axtomioiog, Eevodoyelokég
kpartioelg kin.) Forth CRS 4.002.505 3.988.940 - -
Aod £€60d0 0nd TOPOYT VANPECIOV 5.280.979 4.895.971 4.707.414 4.427.941
Moloeig eEomAopod Kot aveAOcilov 656.733 560.084 369.131 172.551
Xovoro Asrtovpyik®dv Ecodov 118.842.370 97.600.534 113.978.698 92.756.031
Aowtd 'Ecoda
Emyopnynoeig 431.673 617.695 220.135 494.812
Aourd 142.788 269.459 120.761 253.294
Yovoro Aowrdv Ec6d v 574.461 887.154 340.896 748.106
I'eviké Zvoro Ecodv 119.416.831 98.487.688 114.319.594 93.504.137

5. KOXTOX MIZO®OAOXIAX:

To K66106 1600506105 OTIG CUVNILUEVES OIKOVOLLKEG KOTOOTAGELS ovaADETOL ™G €ENG :

O Oprrhog H Etopeia
31 Aekenfpiov 31 Agkepfpiov
2007 2006 2007 2006

Moot kon npepopicoio 20.240.620 15.800.946 18.631.866 14.244.570
AcpoMotikés e1600pEg (Enpeioon 28) 4.937.948 3.855.430 4.466.590 3.413.732
[p6Preyn amolnpioong mTPOCOTIKOD AOY®

ocuvvta&odomong (Enueioon 28) 372211 262.837 348.378 243.691
Apoéc mpoocwmikov mov oyetiCovror pe v

¥op1ynomn dkompdtov Tpoaipecng 2.832.720 492784 2.832.720 492784
Ao ££0d0 TPOCOTIKOD 575.660 230.183 550.551 207.314
Zovoro 28.959.159 20.642.180 26.830.105 18.602.091
Mzeiov : Kepalaronomoelg (2.511.282) (2.893.148) (2.005.084) (2.402.697)
Koéotoc MicBodooiag (Enpeiwon 8) 26.447.877 17.749.032 24.825.021 16.199.394
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O1 00cPECELS OTIG CUVNILUEVEG OLKOVOLLKESG KOTOOTAGELS avolhovTat akolobbmg :

O Oprrhog H Etapeia
31 Aekepfpiov 31 AekepPpiov
2007 2006 2007 2006
Amnooféceis ktipiov 2.100.554 490.843 2.088.312 479.423
Amnooféceig eEomood dtkthov 13.059.752 9.786.256 13.054.432 9.782.201
ATOGBEGELS HETAPOPIKADV LECDV 6.290 6.354 5.057 5.120
Amnoofécels enimiv - Aoumobd e£onAcon 1.467.078 1.139.673 1.145.768 888.758
Yovvoho AmocPéoccwv Evooporov IMayiov
Xroygiov (Enpsioon 11) 16.633.674 11.423.126 16.293.569 11.155.502
AmooPéoelg  adelog  otabepng  aovppaTNg
npodcPaocng 659.218 659.218 659.218 659.218
ATooBEcElg AOYICHIKAY KOl AOIT®V 0COUATOV
noyiov 2.754.329 1.655.434 2.277.855 1.225.584
Xovoro AmooPéoccwv  Acopotov oyiov
Xroyeiov (Enpeioon 12) 3.413.547 2.314.652 2.937.073 1.884.802
2vvolo Atocféceav (Enpeioon 8) 20.047.221 13.737.778 19.230.642 13.040.304
XPHMATOOIKONOMIKA EXOAA / (EZ0AA):
Ta ypnuoatootkovopkd €608/ (£000) OTIC GLVIIUEVEG OLKOVOUIKEG KOTAGTACELS avolbovTol oG &G
O Oprrhog H Etopeia
31 AekepPpiov 31 AekepPpiov
2007 2006 2007 2006
Torot paxponpdbecpov daveiov
(Enpeioon 22) (1.847.714) (1.587.264) (1.841.956) (1.587.264)
Toxot Bpayvpdbeopwv daveiov
(Enpeimon 22) (80.642) (240.031) - (190.504)
Toxot xpnpaTodoTikdV edhoemv (141.850) (150.386) (136.054) (141.920)
Tokor ot vanpeoieg mov oxetiCovrar pe TV
amoktnon g Internet Hellas A.E. - (66.820) - (66.820)
"E&€od0. oporoylakob daveiov (Enpeioon 22) (61.935) (468.316) (61.935) (468.316)
Ao (PN IOTOOIKOVOLLLKE £E0d0 (516.102) (320.336) (505.998) (315.086)
XOVOLO YPNHUTOOIKOVOUIK®OV 560V (2.648.243) (2.833.153) (2.545.943) (2.769.910)
[Motetikol tokot katabécewv (Enueioon 18) 980.167 760.462 969.662 758.195
Toxot Tpomelikav Opordymv (Enpeioon 17) 1.353.926 1.399.700 1.353.926 1.399.700
Aowd ypnporooucovopukd £60da - 617 - 99.927
2ZHVOA0 YPNILOTOOLKOVOUIKAV 660 MV 2.334.093 2.160.779 2.323.588 2.257.822
KaBapd ypnporooikovopikd amoteréopota
(£6000/£5000) (314.150) (672.374) (222.355) (512.088)
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Ta é£0da (kb6oTog TOANGE®V, ££0d0 dloiknomg, ££oda dtébeong, £Eoda Epguvag Kat avamTuéng) avaivovtat mg e&Ng:

O Oprrhog H Etapeia
31 Aekepfpiov 31 Aekepfpiov
2007 2006 2007 2006
ApoBég kat £€0da mpocwmikov (Znpeioon 5) 26.447.877 17.749.032 24.825.021 16.199.394
ApoBéc kot mapoyég tpiteov 11.085.398 8.174.931 9.860.561 6.872.548
Evoixio 2.057.415 1.356.167 1.861.346 1.137.815
[TpounBeteg T ce®V 5.720.615 7.627.753 5.712.984 7.601.015
Emiokevég kat cuvinpnoeig 2.633.317 2.686.576 2.546.986 2.575.958
TéAn dracvvdeong diktvwv (Voice) 38.321.013 30.990.797 38.321.013 30.990.797
Ipoppég dacdvdeong (Voice) 2.683.334 2.290.524 2.683.334 2.290.524
TnAenucowvoviokd k6ot ULL 3.831.885 26.983 3.831.885 26.983
TnAenucowvaoviakd k6ot DSL (tedatdv) 15.494.423 7.364.480 15.494.423 7.364.480
Aol TAemKovmVIaKd KOGTN 10.284.321 8.966.309 10.284.321 8.966.309
Ddopot ko TN 919.027 609.991 893.592 587.165
Adpopa ££0da 2.086.896 1.241.925 1.906.616 1.001.219
"E€0da mpoPoing, dtopnpiong kot ekBEcemv 8.839.386 7.410.949 8.752.095 7.305.014
Amnocféoeig (Enpeioon 6) 20.047.221 13.737.778 19.230.642 13.040.304
[poPréwelg Yo emopodeic omartoelg (Enpeioon
15) 4.930.000 3.330.000 4.900.000 3.100.000
Kéotog  moinbéviov  eumopevpdtov kot
avoA@Gip®V 4.167.516 3.637.204 3.690.707 3.104.869
Xvvoro EE6d v 159.549.644 117.201.399 154.795.526 112.164.394
Ta mopandve £E0da Katavépovtot g e&Ng:
O Oprrhog H Etopeia
31 Aekepfpiov 31 AekepPpiov
2007 2006 2007 2006

Kéotog toiceov 115.815.261 81.598.133 112.600.756 78.123.727
"E€o0da d160eomg 32.841.972 28.272.508 31.807.665 27.147.739
"E&€oda d1oiknomg 9.064.712 6.131.180 8.559.406 5.693.350
"E&oda épgvvag kot avamtuéng 1.827.699 1.199.578 1.827.699 1.199.578

159.549.644 117.201.399 154.795.526 112.164.394

®OPOI EIXOAHMATOX:

Zopewva. pe v EAAnvikn popoloyikn vopobesio, o @oporoyikdg cuvteAesTnG TOV EPAPUOLETOL OTIC AVMVVLEG ETUPEIES Y10
v gpnon tov 2007 givar 25% (29% oty yprion 2006).

Ta mocd TV EOPWV EIGOINOTOS, TOL ATEKOVICOVTOL OTIG CLUVNUUEVES KATACTAGELS OTOTEAECULATMOV AvOADOVTOL MG EENG:

Tpéymv eOpog €160dLLALTOG
AvoBorlopevog pOpog E1GOONLLOTOG

Xvvolki (ticToon)/ypémon Yo pOPOVS ELGOIMNATOS TOV

OEKOVICETOL OTIV KOTAGTUO OTOTELECUATOV

O Optrog H Etapeia
31 Aekepfpiov 31 AgkepPpiov
2007 2006 2007 2006
(7.912.211) (2.680.501) (7.965.189) (2.714.996)
(7.912.211) (2.680.501) (7.965.189) (2.714.996)

H Forthnet kot n Buyotpucy g etanpeio. Forth CRS A.E. dev éyovv eheyyOei poporoyucd yio tig ypnoeig 2003 wg ko 2007.
Emiong n etaupeio Internet Hellas A.E., n omoia €xet amoppognbel and v Mntpiky, dev eixe eleyybel popohoyid yio Tig

xpnoelg 1999 émg 2004.

H etapeio Hellas Net Awebvov Aevepntikov Xvompdtov A.E. éyel eheyybel popohoyikd yuo OAeg TG XpNoels HEXPL TNV
amoppdenon g omd v pntpikn Etapeio. H Bvyotpua) etapeio Telemedicine Technologies S.A. n omoio €dpevel oto

eETEPIKO dEV EYEL POPOLOYIKE OVELEYKTES XPNOELC.
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Katd ™ didpkele ™mg ypnong orlokAnpmbnke o @oporoywkds éheyyog tng omoppoeovpevng etapeiog MEZOI'EIAKEX
EYPYZONIKEY YTIHPEZIEEX AE. ywo 11 ypnoeig 2002 €mg 2005 omd tov omoio mpoiékvyav mpochetor gopot Kot
mpocavénoelg mocov € 63 yk. mepimov.

Ye PEMOVTIKO POPOAOYIKO EAEYYO TOV GYETIKOV OVEAEYKTOV ypnoewv eivar mbavo va emfBAnbodv mpdcbetor popot Kot
apootipo. oty Forthnet kot 11 Buyatpikég e O Opihog Bempel ot €xel oynuarticel emapkeic mpoPAtyelg Evavit Tov
TPOGHET®V POPOV TOV TOAVOV VO TPOKLYOLV KOTA TOVG LEAAOVTLKOUG POPOAOYIKOVG EAEYXOVG, PACEL TNG GYETIKNG EUMELPIOG
a6 TOAALOTEPOVG POPOAOYLKOVS EAEYYOVE.

H ovpeavio Tov popov £160d7H0Tog ToL eRPavileTal 6TV KOTAGTOON ATOTEAEGHUATOV KOl TOL TOGOD TOV POPOV EIGOONLOTOG
mov kabopiletar amd ™V epapproyn TOL EAANVIKOD POPOLOYIKOD GUVTEAESTN OTA KEPON PO POP®V cuvoyiletatl ota e&Ng:

31 AskepPpiov

2007 2006
O Oprhog
Képon npo @6pov ercodqpotog (40.442.501) (19.379.937)
DOpot 16O UATOG VTOAOYIGUEVOL LLE TOV 1GYVOVTOH POPOLOYIKO GUVTEAESTN
(25% o1 29% ovtiotoryo) (10.110.625) (5.620.182)
Doporoykr| emidpacn un @oporoyndéviav £c66dwv kot e£6dwV ToOL dev
EKTMTOVV Y10, POPOAOYIKOVG GKOTOVG 2.160.998 1.253.767
Avtiloyopdc ovaPorlOpevnG (GOPOAOYIKNG OMOUTNONG Y10 (POPOLOYIKES
{nég TponyoLpEVOVY YPTCEDV - 800.000
Doporoykn enidpaon and v aAlayn TOV POPOLOYIKAOV GUVIEAECTOV 37.416 885.914
Dopor E1600MNATOS TOV ERPAVILOVTAL 6TV KATACTACT UTOTELECUATOV (7.912.211) (2.680.501)
H Etopsia
Képon npo ¢épov eicodnpotog (40.698.287) (19.172.345)
Dopot 160N LOTOG VITOAOYIGUEVOL LLE TOV LoXVOVTA POPOLOYIKO GUVIEAESTY|
(25 % Ko 29% avticTtoya) (10.174.571) (5.559.980)
Doporoywky emidpacn pn @oporoyndéviav £oddmv kot 00wV mov dgv
EKTHTTOLY Y10 OPOAOYIKOVG GKOTIOVG 2.152.790 1.186.504
Avtioyopdg ovoorOUEVIIG GOPOLOYIKNG OTAITNONG YL (POPOAOYIKES
{niéc Tponyovévav yprcemv - 800.000
Doporoywn enidpacn and v aAlayn TOV POPOLOYIKAOV GUVIEAEGTOV 56.592 858.480
Djopot £16031PATOS TOV ERPAVILOVTOL 6TV KOTACTOGY OTOTELECPLATOV (7.965.189) (2.714.996)

H EMnvikr] poporoyikr| vopoBesio Kot ot GYeTkég S10TAEELS VITOKEWVTAL OE EPUNVELES IO TIC POPOLOYIKES apyéc. Ot dnidacelg
@Opov gloodNpatog katotibeviar oe eota Pdon aAAG To KEPON 1 ot {Npieg OV INAMVOVTAL Y0 POPOAOYIKOVS GKOTOVG
TOPOUEVOLV TPOCOPWVE €mG OTOL Ol (QOporoyKéES apyés efetdoovv TG @oporoykés Omidoelg kot to Pifric Tov
(POPOAOYODLEVOD, GTIYUN KOTG TNV omoio B ekKabaploTONV Kol 01 GYETIKEG POPOLOYIKES VITOXPEDTEIS. Ot popoloyikég {npieg
670 Babpod mov avayvopiloviol amd TIC POPOAOYIKES 0PYES, LTOPOVV VO YPNGILOTOMN 0DV Y10 TOV GUUYNPIGHO TMV KEPSDOV TOV
TEVTE EMOUEVOV YPICEDV TOL ALKOAOLOOVV TNV ¥P1 o1 TOV APOPOVV.

H «ivnon g avaforlopevng poporoykng omaitnong &xel wg eENg :

31 Askepfpiov

2007 2006

O Outhog

Ynorowmo Evapéng 9.100.690 5.391.362
Dopog amoterecpdTOV Xpioems [TicTwon/(ypéwon)] 7.912.211 2.680.501
Dopog katoympnpévos anevbeiog ota oo kepdiata (€000 avénong Letoykol kepoiaiov) 4.352 1.028.827
Ymorouro TELOVG XPNOEDG 17.017.253 9.100.690
H Etapeia

Ynorowmo Evopéng 8.787.650 4.189.527
Dopog amotelespdTmV xpriceng [Tict@on/(ypéwon)] 7.965.189 2.714.996
Amoppdonomn Bvuyatpikdv - 854.300
Dopog katoympnévos anevbeiog ota b kepdiata (€000 avénong LeToykoD Kepoiaiov) 1.116 1.028.827
Ymolowro TéELoVG YpoES 16.753.955 8.787.650

49



@

10.

forthnet

ETHZIO AEATIO & AITIOAOI'T=EMOZX XPHZHX 2007

H «ivnion 1oV avaforlOLeVOY GOPOLOYIKOV OTOLTOEMV KOl VIIOYPEDCEMV KATA T1 SIGPKELX TG ¥PNONG EXEL ®G AKoAoVOMS:

Xpimon)/Mlictoon cta

(Xpioon)/Iictoon

31 Aekepfpiov

Etopsia 1 Tavovapiov 2007 omotelécpaTA oto kKaOapn 0éon 2007

AvapolhOpeveg @oporOYIKES AT ULTIGEG:

"E&€oda emopévav ypnoemv 1.027.482 215.969 1.116 1.244.567
AmolnudoElg TPOosmMTLKOD 248.041 62.655 - 310.696
Metapepopeveg oporoyikés npieg 5.759.067 9.127.426 - 14.886.493
Evodpota/Acdpoto mhyo otoyeio 1.762.900 (1.440.861) - 322.039
Zovoho 8.797.490 7.965.189 1.116 16.763.795
AvVoBarLOpEVES P OPOLOYIKES VTOYPEDGELS:

Aoud (9.840) - - (9.840)
Xovoho (9.840) - (9.840)
KaOapn avafairopevn @opolroyikn amaitnon 8.787.650 7.965.189 1.116 16.753.955

(Xpéwon)/Mlictowon sta  (Xpéwon)/Ilictmon 31 Aexepppiov
Omrog 1 Iavovapiov 2007 omoteléoPATA oty KaBapn 0éon 2007

Avapoariopeveg ¢oporoyikig amorToEG:

‘E&oda emopévav ypricemv 1.095.774 278.195 4.352 1.378.321
AT OELS TPOCHOTKOD 261.651 66.470 - 328.121
Metagepopeveg oporoyikes {npieg 5.855.807 9.124.876 14.980.683
Evodpota/Acdpata iy otoryeio 1.762.900 (1.422.932) 339.968
Aowmd 138.153 (138.153) - -
XYHvoro 9.114.285 7.908.456 4.352 17.027.093
AvaPorhopeveg @ 0poroyIKES VITOYPEDCELG:

Aowmd (13.595) 3.755 (9.840)
XHvoro (13.595) 3.755 - (9.840)
Kafapn avaparropevn @opolroyiki araitnon 9.100.690 7.912.211 4.352 17.017.253

Katd v mapodoa xpron mpoékoyay @oporoyikés (npieg mpog cvpymeiopd mocod € 36.509.704 (€ 23.036.267 v 31"
Aexepfpiov 2006) ywoo v Etaipeio yuo tig omoieg avayvopiomre avaforropevn eoporoyikr oraitnon. H Awiknon g
Etaipeiog motevet 0t 10 avotépm mocd Oo kaAvebel pe kEpdn v endpevn TevtaeTial.

OYI'ATPIKEX KAI XYITENEIX ETAIPEIEX - YIIEPAEIA:

O Buyatpwcés gtarpeieg otig onoieg cvppetéyet n Forthnet kot mephapfévovtal 6T EVOTOMUEVEG OIKOVOIKES KOTAOTAGELG

givan o e&ng:

Ouyatpuaiy "Edpa Toppetoym Ynolouro
31 AekepPpiov 31 AekepPpiov
2007 2006 2007 2006
IT. ®dAnpo, Attikng,
Forth CRS A.E. EMG3a 99,31% 99,31% 3.738.753 3.139.169
Td icine Mopiot - ToAkrio
Technologies S.A. p 94,40% 94,40% 314.481 314.481
4.053.234 3.453.650
Forth CRS A.E.:

To Méptio tov 2000, | Forth CRS A.E. (“Forth CRS”) 19p06nke otnv EALdda amd tn Forthnet pe mocootd cuppetoyng 70%.
To k6oT0g TG enévduong aviiAfe oe € 616.288. Tnv 8" Tovviov 2001, 1 Forthnet oméktnoe emmdéov 1,35% twv petoxdv g

Forth CRS avti tov mocov tav € 164.343.

Tnv 5" Aexepfpiov 2001, n Forthnet xotéBodre 10 m0ocd twv € 73.373 dote va omoktioel emmhéov 3,6% ToV SIKAOUITOY
ynoeov. H e&ayopd avt ohokAnpdbnke otig 30 Anpidiov 2002.

Tov Iobvio tov 2002, n Forth CRS anoppéence niipwg v Terratec Hiektpovikdv Ipoidviov kat Yanpeowudv A.E. ‘Enerta
and v amoppdenomn avtn, n cuppetoyn g Forthnet otn Forth CRS avénbnke katd 6,26%.

EmnAéov, otig 28 NoguPpiov 2002, 1 Forthnet anéktnoe emmAéov 9,5% tov petoydv avti tov mocov twv € 724.885, ek v
onoiov 10 1066 TV € 316.948 &iye katafindei to 2001.

Y11g 24 Nogpfpiov 2005 1 Forthnet e&oydpace mocootd 7,30% tov petoykod kepaiaiov g Forth CRS avti tov mocov tov €
230.582 evd otig 22 Aekepfpiov 2005 eEaydpace emmiéov mocootd 1,30% avti tov mocov tev € 50.132. 'Etol n cuppetoxn
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mg and 90,71% mov avépyoviav katd v 31" AekeuPpiov 2004 avnibe oe 99,31% katd v 31" AekepBpiov 2005 Kou
UeTENELTO.

Tnv 29" Oktwfpiov 2007 katoyophitnke oto Mntpdo Avovouwmv Etopeidv to mpoaktikd g 30™ Ioviiov 2007 tov
Arokntikod Zopfoviiov pe to omoio motoromfnke 1 Kataforr] Tov mocod T@v € 603.750 Y avEnon petoykod Kepoiaion
nov anopacictnke omd mv evich Zvovérevon g 29™ Tovviov 2007.

H etaupeia Forthnet cuppeteiye oy avotépm avénon petoytkod kepaaiov e KatafoAn Tov Tocov Tov € 599.584.
Telemedicine Technologies S.A.:

H Telemedecine Technologies S.A. (“Telemedicine”) 15p0Onke to Mdptio tov 2000 and n Forthnet pe 1060616 cLUUETONNG
45,63%. To Kko6otog g emévdvong aviAbe oe € 370.696. Xtig apyég tov 2002, i Forthnet anéxtnoe emmiéov 46,57% tov
petoycov kepoiaiov avti tov mocov tov € 377.360 (to mocd eiyxe kotaPinbel to 2001). Katd cvvéneia, n cuppetoxn g
Forthnet oto petoyikd kepdiato g Etaipeiag éptoace 10 92,2% wat 0 Ophog HETE TV NUEPOUNVIR OTOKTNONG TOV TOPOTAVE®
10606700 evomoince v Telemedicine pe TAnpn evomoinon.

211 26 lavovapiov 2004, n 'Extoktn Fevikn Zvvérevon tov Metdyov g Telemedicine evékpive v adénon tov petoytkon
kepaiaiov katd € 322.680. To nocootd g Forthnet avénonke xatd 2,2% kot oviAle og 94,4%, apod ot pétoyot petoyneiog
dev ovppeteiyav o€ avt TV AHENCN KeEParaiov.

Internet Hellas A.E.:

>1ig 30 AskeppPpiov 2003, n Forthnet e€ayopace To 100% tov petoyucod kepaiaiov g Internet Hellas A.E. (“Internet Hellas™)
ovti Tov Tocob tv € 3.100.675 Evpd. Xta mhaicto TG oxeTIKNG cuppmviag, 1 apoPn propovoe va eEopindet gite (o) pe v
éxdoon petaTpéyiumy oporoydv (ot dwadkacieg £kdoong twv oporoyidv Oa npeme va Eexvnioovy tov Ampidio Tov 2004) 1
(B) pe v mopoyn vanpecidv (Yrnpeoieg Awodiktoov kot diktbov otabeprc TnAepwviog, covdeon, data-center, kt).). Ewg 10
téhog tov Ampihiov 2004, n ékdoon opoloyidv dev  emtedyOnke, kot cvvenmg, m Forthnet mapéyet tig ovppwvndeiceg
vrnpeoieg katd ta £ 2004 éwg to 2007. H mapoyn vanpeoiov Eekivnoe amd to €tog 2005. H mapovoa aio tov vanpeoidv
mov B mapayBodv givar € 2.790.242. Tov Iodvio tov 2004, okokAnpmdbnke 1 anoppoenon g Internet Hellas A.E. and v
Forthnet pe wokoyiopd petacynuoticpod g 31™ Maptiov 2004.

Katd v 31" AekepPpiov 2007 kar 2006 10 vOLOWTO TG LIOYPEMONG AvEPXOTOV 610 TocOV TV € 67.978 kat € 1.260.931
avtiotoyo Kot gu@aviletor 6To KOVOVAL TOV LGOAOYIOHOV «AESOVAELUEVES KOl AOUEG PpoLTPODEcUES VTOYPEDCEID»
(Enpeimon 25).

Ot ovyyeveig etaupeieg otig omoieg cuppetéyet n Forthnet eivon ou €ig :

"Edpa Xopperop Ynoérowwo Opilov
31 Aekepppiov 31 Aekepppiov
2007 2006 2007 2006
, KoAlbéa Atticng
Abhover A.E. EAGS 44,00% 44,00% 66.010 61.548
66.010 61.548

H ABLovet A.E. dpactnplonoteital 6To ydpo TG AOANTIKNAG EVIUEPMONG Kot TANPOoPOpNoNG e NAEKTPOVIKG 1 dAAa péca. To
k6otog andktmong s AbAovet A.E. mov epoaviletor oTig oovopKkéG KataoTdoels me Mntpikng etarpeiog avépyetat og €
44.500.

O TopaKaTe TIVOKAG TePOoVGLALEL TANPOEOPIES OYETIKE LLE TNV GLUUETOYT oTNV Totpeiat ABAovet ALE.:

31 Askepfpiov

2007 2006

AvoroyoOv 10600670 i 160A0YIGROY GUYYEVOUGS eTALpEing:

Kvrhopopobdv evepyntikd 71.023 76.685
Mokponpdbeopo evepynTikd 3.076 1.794
Bpayvnpdbeopeg voxpedoeig (8.089) (16.931)
KaBapo evepyntiko 66.010 61.548
AvaA0YoUV TOG06TO E600MV KL UTOTEALEGPNATOV:

"Ecoda 148.492 229.896
Képdn / (Enpée) ypMoemg 4.462 6.148
TOPNETOYN OE GUYYEVY] ETAIPELR 66.010 61.548
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H vrepatia mov gppavifetat otov icohoyiopod g Etaipeiog avaidetat og e&ng:

Meooyeiaxég Evpulovikég Yanpeoieg A.E.

31 Aekepfpiov

H vrepatia mov gppavifetor 6Tov evomompévo 16oAoyIopd avardeTol og eENG:

Meooyeloxég Evpulovikég Yanpeoieg A.E.

Forth CRS

Telemedicine

Xovoro

11. ENXQMATA ITATTA XTOIXEIA:

2007 2006

512.569 512.569
31 Askepfpiov

2007 2006
512.569 512.569
24.595 24.595
190.355 190.355
727.519 727.519

Ta evodparta whyo otoyeio 6TIC GLVIUUEVEG OIKOVOLIKEG KaTaoTdoElg Tov Opilov kot g Etatpeiog avaivovtol og e€ng:

Tniemkotvovia
Kripw - K6g eEomMopog ‘Emmho & Xivoro
IMmeda - Eyx/oerg Ko Metogopr Aoog ayw Yo Eveopoatov
O Omdrog Owéneda Krpiov EYKUTAOTAGELS ké Méca E&omhopnog Extéleon Hayiov
AZIA KTHXHY
Ynéhowro 1 Iavovapiov
2006 1.137.589 8.957.696 73.632.227 62.008 7.974.897 4.801.859 96.566.276
Ayopég - 775.826 20.194.794 - 1.458.830 9.263.409 31.692.859
Metagopég amd mhyw
VLo EKTELECT 535.200 4.419.306 785.970 - 411.842 (6.165.068) (12.750)
INoinoeg - - (39.080) - (90.398) - (129.478)
Ynéroro 31
Agkepppiov 2006 1.672.789 14.152.828 94.573.911 62.008 9.755.171 7.900.200 128.116.907
Ayopég - 12.291.117 31.605.174 - 5.031.187 6.989.669 55.917.147
Mertagopés amd mhyw
o ekTEREOT - 3.402.954 9.225.601 - - (12.628.555) -
TMoinoceg
IAwrypagég - - (20.468) - (1.998.175) - (2.018.643)
Ynohouro 31
Agkepppiov 2007 1.672.789 29.846.899 135.384.218 62.008 12.788.183 2.261.314 182.015.411
AIIOXBEXEIX
AnooBécars  fmog 1
Tavovapiov 2006 - (2.019.909) (25.449.387) (17.476) (5.308.683) - (32.795.455)
AmnocBéoeig - (490.843) (9.786.256) (6.354) (1.139.673) - (11.423.126)
TMoAnceg - - 7.677 - 83.576 - 91.253
AnocBécsg  fmg 31
Agkepppiov 2006 - (2.510.752) (35.227.966) (23.830) (6.364.780) - (44.127.328)
AmnocPéoeig - (2.100.554) (13.059.752) (6.290) (1.467.078) - (16.633.674)
Iwinceg
IAwypagég - - 20.468 - 1.619.043 - 1.639.511
AnocBécag  fmg 31
Agkepppiov 2007 - (4.611.306) (48.267.250) (30.120) (6.212.815) - (59.121.491)
ANANIOXBEXTH
AEIA
Avornécpeotn Adio 1
Iavovapiov 2006 1.137.589 6.937.787 48.182.840 44.532 2.666.214 4.801.859 63.770.821
Avanoopeotn Aia 31
Agkepppiov 2006 1.672.789 11.642.076 59.345.945 38.178 3.390.391 7.900.200 83.989.579
Avornéopeotn Atia
31Aekepppiov 2007 1.672.789 25.235.593 87.116.968 31.888 6.575.368 2.261.314 122.893.920
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Kripw - Tniemkovmviakog ‘Emnie & Mévia Yo Xovoro
IMineda - Eyx/oerg gEomhopdg Ko Metogopika Aoog EKYré}\za Eveopoatov
H Etapzia Owcdneda Ktipiov EYKATACTAGELG Méoa E&omhopog n Hayiov
AZIA KTHEHE
Ymnérouro
1 Iavovapiov 2006 1.137.589 8.866.662 59.379.281 51.205 5.754.588 4.501.544 79.690.869
Ayopég - 738.863 20.031.494 - 1.316.971 9.263.409 31.350.737
Amoppognoelg
ETOPEIOV - - 15.889.004 - 48.347 300.315 16.237.666
Metagpopég anod
Tay10 VIO eKTEREST 535.200 4.419.306 785.970 - 411.842 (6.165.068) (12.750)
Noioeig - - (34.554) - (65.536) - (100.090)
Ynéhouro
31 Agkepfpiov
2006 1.672.789 14.024.831 96.051.195 51.205 7.466.212 7.900.200 127.166.432
Ayopég - 12.289.732 31.569.435 - 4.275.577 6.989.669 55.124.413
Metagopég anod
Tay10 vnd eKTEREST - 3.402.954 9.225.601 - - (12.628.555) -
TMoMogg/
Awaypagig - - (20.468) - (1.995.740) - (2.016.208)
Metagopég - - (1.636.058) - - - (1.636.058)
Ynérouro
31 Agkepfpiov
2007 1.672.789 29.717.517 135.189.705 51.205 9.746.049 2.261.314 178.638.579
AINIOXBEXEIX
AmnocBéccig £aog 1
Tavovapiov 2006 - (1.988.657) (24.028.473) (12.327) (3.697.240) - (29.726.697)
Anocpéoeig - (479.423) (9.782.201) (5.120) (888.758) - (11.155.502)
Amoppo@noeg
ETOPEIOV - - (3.004.232) - (28.365) - (3.032.597)
NG - - 5754 - 63.105 - 68.859
Xovoro
Amnocficcav  £og
31 Agkepfpiov
2006 - (2.468.080) (36.809.152) (17.447) (4.551.258) - (43.845.937)
Amoopéoeig - (2.088.312) (13.054.432) (5.057) (1.145.768) - (16.293.569)
Twinoeg
I Awrypogpic - - 20.468 - 1.616.965 - 1.637.433
Metagopég
AmocBéccov - - 1.636.058 - - - 1.636.058
Xovoio
AnocBéccav  fog
31 Agkepfpiov
2007 - (4.556.392) (48.207.058) (22.504) (4.080.061) - (56.866.015)
ANAINIOXBEXTH
AEIA
Avamoopeotn
Adia
1 Iavovapiov 2006 1.137.589 6.878.005 35.350.808 38.878 2.057.348 4.501.544 49.964.172
Avamoopeotn
Adia
31 Agkepfpiov
2006 1.672.789 11.556.751 59.242.043 33.758 2.914.954 7.900.200 83.320.495
Avanocpeotn
Atia
31 Agkepfpiov
2007 1.672.789 25.161.125 86.982.647 28.701 5.665.988 2.261.314 121.772.564

Agv vrdpyovv gumpdypota Papn eni tov evompatov moyiov otoyeiov. o o mwhyw mov £xovv ayopactel Le ¥PNUATOSOTIKN
picBwon N kvupdtto £xet mapakpotnOel and tovg expuchotéc. H avamdoPeotn adia tov ayopachévimv pe ypnuotodotikn
picboon evodpotav mayiov kotd mv 317 AskeuPpiov 2007 ko 2006 yioo tqv Etoipeio avépyston o € 2.641.587 o €
2.911.298 avtictoyya. o tov Opido ta avtiotorya mood avépyovrat ot € 2.689.349 kat € 3.019.041 katd myv 31" AekepPpiov
2007 war 2006. Ov avandoPeoteg aieg TV ayopachivimv pe xpnuatodotiki picbmwon evomdpatov moyiov avd kotnyopio
gvodpoTmV Tayinv aveldoviol og e&ng:

I'Mmnedo

Kripla kon eyxataoctéoeg ktipiov

Tnhen/kdg Kot Aowmdg eEOTMONOG KOl EYKATACTAGELS
Zovoro

O Oprhog H Etopeia
31 Aekepfpiov 31 Agkepfpiov
2007 2006 2007 2006
535.200 535.200 535.200 535.200
2.067.171 2.120.518 2.067.171 2.120.518
86.978 363.323 39.216 255.580
2.689.349 3.019.041 2.641.587 2.911.298
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12. AXQMATA IIATTA XTOIXEIA:

To acopote Tdylo oToLyEio 6TIG CLVNUUEVEG OIKOVOLLKES KaTaoTdoelg Tov Opilov kat g Etaipeiog avalvoviol og e&ng:

Aoyopika Aoyiopika Adeieg & Xovolro
(E€mTepikég (Ecotepukdg Aowta Aoyiopika vméd Acopotov
O Oprhog KT 0ELS) napoy0évta) Acopoto eKktédeon Hayiov
AEIA KTHXHY
Ynérowro 1 lavovapiov 2006 5.850.639 2.558.729 9.524.078 423.253 18.356.699
Ayopég 2.980.670 922.101 40 432.182 4.334.993
Metagopés  omd  mayw  vmod
ekTédeon 35.268 - - (22.518) 12.750
Ynérowro 31 Agkepppiov 2006 8.866.577 3.480.830 9.524.118 832.917 22.704.442
Ayopég 2.873.460 235.382 4.849.384 449.691 8.407.917
Metagopés  amd  mayw  vmd
ektédeon 587.527 - - (587.527) -
HoAnoeg
[Awypagég (3.043.297) - - - (3.043.297)
Ynorowro 31 Agkepppiov 2007 9.284.267 3.716.212 14.373.502 695.081 28.069.062
AIIOXBEXEIX
AmocBécerg £mg
1 Iavovapiov 2006 (4.556.261) (1.505.762) (2.450.670) - (8.512.693)
Arnooféoeig (1.200.434) (77.636) (1.036.582) - (2.314.652)
Metagopég amooPécewv 542 - - - 542
Anocféccrg £og 31 Agkepppiov
2006 (5.756.153) (1.583.398) (3.487.252) - (10.826.803)
Arnoocféoeig (1.943.509) (27.892) (1.442.146) - (3.413.547)
HoAnoeg / Atoypoagés 3.043.297 - - - 3.043.297
Anocfécerg £og 31 Aekepppiov
2007 (4.656.365) (1.611.290) (4.929.398) - (11.197.053)
ANATNIOXBEXTH AZIA
Avanéopeotn Afio 1 Iavovapiov
2006 1.294.378 1.052.967 7.073.408 423.253 9.844.006
Avamoopeotn Alia 31
Agkepppiov 2006 3.110.424 1.897.432 6.036.866 832.917 11.877.639
AvoméoPeotn Adia 31
Agkepppiov 2007 4.627.902 2.104.922 9.444.104 695.081 16.872.009
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Aoyiopika Aoyiopika Adsieg & Xovolro
(E€oTepikég (Ecotepkdg Aowta Aoyiopika Acopotov
H Etawpeio KT OELS) nopayfévra) Acapota v7td ekTéheon Hayiov
AZIA KTHXHY
Ynérouro 1 Iavovapiov 2006 6.419.797 338.264 840.000 - 7.598.061
Ayopég 2.646.771 922.101 - - 3.568.872
ATOppOPNCELG ETALPELDY - 244.946 8.748.083 - 8.993.029
Metagopég 12.750 - - - 12.750
Ynorowro 31Askepfpiov 2006 9.079.318 1.505.311 9.588.083 - 20.172.712
Ayopég 2.427.705 235.382 4.840.466 - 7.503.553
IMwMoeg /Ay pagés (3.043.297) - - - (3.043.297)
Ynorowro 31Aekepppiov 2007 8.463.726 1.740.693 14.428.549 - 24.632.968
AIIOXBEXEIYX
Amnocpéceis £og
1 Iavovapiov 2006 (5.220.477) (116.715) (375.000) - (5.712.192)
AmocBécelg (849.240) (77.636) (957.926) - (1.884.802)
ATOpPOPNGELG ETOLPELDOV - (122.424) (2.233.992) - (2.356.416)
Metogopég anocBécemv 542 - - - 542
Xovoko  AmocPicsov  £mg
31Aekepppiov 2006 (6.069.175) (316.775) (3.566.918) - (9.952.868)
AmnoocBéoeig (1.545.690) (27.892) (1.363.491) - (2.937.073)
ToAnoeis /Ay papég 3.043.297 - - - 3.043.297
Xovorlo Amooféccov  fag
31Aekepppiov 2007 (4.571.568) (344.667) (4.930.409) - (9.846.644)
ANAINIOXBEXTH AEIA
Avanmoofeotn  Adia 1
Tovovapiov 2006 1.199.320 221.549 465.000 - 1.885.869
AvanooPeotn Atia 31
Agkenppiov 2006 3.010.143 1.188.536 6.021.165 - 10.219.844
Avamoopeotn Atia 31
Agkenppiov 2007 3.892.158 1.396.026 9.498.140 - 14.786.324

13. XPHMATOOIKONOMIKA XTOIXEIA AIAGEXIMA IIPOX IIQAHXH:

Ta ypnpatookovolkd ototyeio Stobécto Tpog TMANCT avaAvovTal oG EENG:

O Opthog H Etmpsia
31 Askepfpiov 31 AskepPpiov
2007 2006 2007 2006
Metoy£g - pn elonypéveg 379.877 379.877 330.149 330.149
Xovoro 379.877 379.877 330.149 330.149

Ta xpnpoTootKoVopKE ototyeio S100£01L0 TPOG TOANGT OTOTEAOVVTOL OO EMEVOVGELS G KOWEG HETOYEG LN ELONYUEVES, KO,
EMOUEVMG, Ogv Eyovv otabepn] nuepounvia AN&Eng, ovte ToKopEePidLO.

14. AIIOGEMATA:

To amofEépaTo 6TIG GLVIIUEVEG OUKOVOIKEG KOTAOTACELG OvOADOVTOL ™G €ENG:

O Oprrhog H Etopeia
31 Aekepfpiov 31 AgkepPpiov
2007 2006 2007 2006
Epmopedpato 1.220.584 1.188.802 1.182.931 1.169.126
Avoddoipo VAU 95.799 99.789 - -
Zovoro 1.316.383 1.288.591 1.182.931 1.169.126
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15. EMIIOPIKEX ATTAITHXEIX:

ETHZIO AEATIO & AITIOAOI'T=EMOZX XPHZHX 2007

O1 eumoptkKég OMALTAGELS OTIG GUVIUUEVEG OLKOVOUIKEG KOTOOTAGELS avaADovTat oG eENG

O Oprrog H Etopeia
31 Aekepfpiov 31 Aekepfpiov
2007 2006 2007 2006
[Meldrteg ecwTEPKOV 36.418.806 27.076.607 33.652.616 25.548.092
[Mehdrteg eEmteptcon 894.442 1.014.945 655.528 890.974
N.ILAA. & Anuodcio (Tevikd) 1.465.240 1.529.463 1.465.240 1.529.463
Emtayég ko ypoppdtio 2.167.509 4.430.986 1.571.753 3.493.542
Mn tiporoyn0évta écoda 2.792.676 4.308.983 2.792.676 4.308.073
43.738.673 38.360.984 40.137.813 35.770.144
Meiov: [Tp6PAreyn yio eMGQAAEIG OTOUTNOES (12.382.051) (7.770.410) (11.999.534) (7.370.410)
Y7OLouTo EPTOPIKAV OTOLTIGEOV 31.356.622 30.590.574 28.138.279 28.399.734
H xivnon g mpopreyng yio emcQoAElG amottoels ovalveTot oG eENG:
O Oprrhog H Etmpsia
31 AekepPpiov 31 Aekepppiov
2007 2006 2007 2006
Yrolouro Evaping ypnons 7.770.410 4.571.370 7.370.410 4.400.000
EmPdapuvon amotedeopdtov xpiiong (Enpeioon
8) 4.930.000 3.330.000 4.900.000 3.100.000
Mzeiov : Xpnowonombeica npofreyn (318.359) (130.960) (270.876) (129.590)
Ynororwo Téhovg YpoNg 12.382.051 7.770.410 11.999.534 7.370.410
H ypovikn angucovion tov anottnoemv et og e&NG:
O Opthog H Etmpsia
31 Aekepfpiov 31 AekepPpiov
2007 2006 2007 2006
Aev givar g kaBvotépnon Kot dev givat amopel@éEVa 18.132.126 15.056.298 16.891.656 13.393.339
Eivat og kaBuotépnon alhd oyt omopet@péva
60-90 nuépeg 4.516.065 5.982.139 3.515.900 4.583.636
90-180 nuépeg 4.204.375 3.949.784 3.985.279 5.206.628
181-365 nuépec 3.665.628 3.194.302 2.966.579 2.880.550
>365 npépeg 838.428 2.408.051 778.865 2.335.581
Xovoro 31.356.622 30.590.574 28.138.279 28.399.734

O Aoyaplaopds anontioelg amd merdtes dev eivar Tokopopog kol cuviBwg dtakavoviletol oe : Oprog 0-120 nuépeg, Etarpeia

0-120 nuépec.

16. IPOKATABOAEX KAI AOIIIEX AITAITHXZEIX:

Ot mpokataforég Kot AOUTES AMOLTIOEL GTIG CUVIULHEVEG OIKOVOUIKEG KATUOTAGELS avaADovToL OG EENG:

Anoutioets omd to Anpocto

"E&odo. emdpevav ypnoemv

Dopog IpootiBépevng A&iog
[pokotaforés oe mpocmmikd
[pokotaforég o mpopnbevtég
Aowol ypedoteg

Xovoro  mpoxkatuforadv Kol
OTOLTIGEDV

O Oprrhog H Etopsia
31 Aekepfpiov 31 Agkepfpiov

2007 2006 2007 2006
8.137.756 476.922 8.134.505 463.245
2.557.452 2.892.649 2.364.024 2.772.002
8.148.294 3.498.098 8.148.294 3.498.098
22.297 9.770 17.082 4.555
237.729 234.655 51.999 50.935
312.504 631.330 608.681 950.616

rou@v

19.416.032 7.743.424 19.324.585 7.739.451
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XPHMATOOIKONOMIKA TIEPIOYXIAKA XTOIXEIA AIIOTIMQMENA ZXE EYAOI'H AEIA MEXQ
AINIOTEAEEMATQN:

To ¥pNULOTOOKOVOLKG TEPLOVCIOKE GTOLYELD. ATOTILDUEVO G gVAOYN aio e LETAPOAES KATAYDPOVLEVES OTO OTOTEAEGLLOTOL
avodvovtot og e&Ne:

O Opthog H Etmpsia
31 Aekepfpiov 31 AekepPpiov
2007 2006 2007 2006
Tpanelikd opdroyo - 68.282.477 - 68.282.477
Mzeiov: petaforny oty ebroyn aio - (152.000) - (152.000)
Xovoro - 68.130.477 - 68.130.477

Ta ovotépm YPNUOTOOIKOVOUIKG oTowElo amotelovvtol amd emevdvceel; o€ TPamelikd OHOAOYD LE TOKOUEPIdO Kot
Stokpam Koy yio EUToPIKong GKOTOVG Kot vTOg Tng xpnong 2007 movAnonkav.

Ta £€00d0. 0md TOKOoVG TpaTE KOV OLOAGY®V AoyioTikomomOnkay pe v PEBodo Tov dedovievpévou kot aviABay yio tov Opdo
ko v Erarpeio katd v 31" Askepfpiov 2007 xar 2006 g € 1.353.926 ot € € 1.399.700 ovtictoyo kot mepthappivoviat
GTO. P1LLOTOOIKOVOLLKG, £5000L OTIG GUVIUUEVEG KOTOOTACELS OMOTEAEGLATMV.

XPHMATIKA AIAGEXIMA:

To ypnuatikd S100661H0. GTIG CUVIIHEVES OIKOVOUIKES KOTOOTAGELG avaADovVTaL oG EENG:

O Oprirog H Etopsia
31 Aekenfpiov 31 AgkepPpiov
2007 2006 2007 2006
Topeio 30.464 56.439 29.077 55.537
Korabéoeig dyemg 6.089.954 4.020.865 5.672.851 3.065.525
Korabéoeig mpobeouiog 50.000.000 20.900.000 50.000.000 20.900.000
56.120.418 24.977.304 55.701.928 24.021.062

O katabéoelg o pameleg tokiCovtan pe kopovopeve emtokia mov Pacilovat ota unviaio emtokia tpanelov. Ta éc0da and
ToKoVG 0o KoTaféoels Oyems Kat mpobeopiog o Tpdmeles AoyloTikonomOnkay pe v péBodo Tov dedovievpévon Kot aviAbav
yio. Tov Opho ko v Etaupeion kord tnv 31" AgkepfBpiov 2007 o € 980.167 kot € 969.662 avtictorya (31" Aekepfpiov 2006 €
760.462 kot € 758.195 yio tov Optko kar v Etoupeio, aviiotoyyo) kot neptlapfavoviot 6To ¥pmHoTOOKOVOULIKE £5080 OTIG
GUVIUUEVES KOTOGTACELS OTOTEAECUATMV.

METOXIKO KE®AAAIO:

To petoykd kepdrato idpvong g Forthnet avepydtav oe dpy. 250.000.000 (€ 733.676) drapovpevo og 250.000 kowvég petoyés
ovopaotikng a&iog dpy. 1.000 (€ 2,93) exdot. ‘Encita omd avENoELg TOL HETOYXIKOD KEPAANiov Kot TV ewoaywyn Tng Etapeiog
o10 Xpnuotiotiplo A&idv ABnvdv tov OktdPBpro tov 2000, to petoyikd keedioio tng Forthnet xotd v 1" Tavovapiov 2001
avepyotov og 5.922.000.000 dpy. (€ 17.379.310), dopodpevo oe 14.805.000 xowvég petoyéc ovopaotikhc atiag dpy. 400 (€
1,17) exdotn.

Me dwdoyikég anopdoelg tov evikav Tvveledoeov tov petdyov éog v 31" Agkepfpiov 2005 10 petoykd KePGAMO TG
Etaipeiog avyAOe og € 20.212.447, dwpodpevo og 17.129.192 kowég petoyég ovopaotikng aiog € 1,18 exdor.

Ytug 17 Maptiov 2006, 1 ‘Extakm Tevik) Zvvélevon tov petdyov e Etapeiog anopdoice v avéneon tov petoykod
Kkepoiaiov g KoTd € 25.265.558 pe v €xdoon 21.411.490 vE@V KOOV OVOUAGTIKOV LETOX®DV, ovopactikng a&iog € 1,18 n
K6G0g pia, dio TG KaTofoANG LETPNTAV, HE SIKOIMLO TPOTIUNONG VIEP TOV ToAodV PHETOY®V, He avaroyio TEvte (5) véeg KOvEg
OVOLOLOTIKEG HETOYEG Yl KGOe TéooePIs (4) TaAEG KOWEG OVOLOGTIKEG LETOYEG Kot e Tiun dtéBeong € 5,60 avd véa petoyn.
Y1ig 23 Maiov 2006 olokAnpmbnke M avénon tov petoykod kepoiaiov kot To cuVolMKd akafdpiota coda TG £KS0oTG
aviABav og € 119.904.344 evd ) Stapopd peta&d TG TG £KS00NG Kot TG OVOpaoTikng aéiag kabe petoyng, cuvolikov Hiyovg
€ 94.638.786 epopoviletol, cOLEOVA LE TO VOO KOl TO KOTAOTOTIKO, GE TOTMGCT TOL AOYOPLGHoD «ATobeloTikod and ékdoon
UETOXDV VTEP TO APTION.

Me andpaon g evikig Zvvélevong tov Metoyov g 30™ Tovviov 2006 6mwg 1oyvel Tpomomomuévn and v ['evikn
Svvédevon tov Metdyov g 10" Avyodotov 2007 kabbdg kot tov and 25" ZexteuPpiov 2006, 27" Ampikiov 2007, 7"
Nepppiov2007 ko 21" AgkepPpiov 2007 anopdoewmv tov Atowntikod ZvpBoviiov, viormowbnke 10 Tpodypoppo d140eong
317.149 petoydv pe GoKNON SKAIOUOTOS TPoaipecng TV dkatovymv tov Opilov og tyun Sudbeong tov petoymv € 5,36
éxaotn. Katd cuvénea avénbnie to petoyucd kepaiaio kotd to moco twv € 374.236, evd to vnepPaiiov kataPeBAnpévo mocod
m¢ mopandve cuvaAlayng dyovg € 1.325.683, copymeiopévo pe ta ££oda €kdoong Kot Tov GYeTKO avaforlopevo opo,
Kotoxopfnke 0to Aoyaplacid «Atpopd omd EKS00T HETOXMV LVEP TO APTLON.
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Svvendg katd v 31" AekeuPpiov 2007 to petoxikd kepdhato g Etaipeioag avépyetol oe € 45.852.241 diopovuevo oe
38.857.831 eykexpipéveg Kowég ovopaoTikéG LeToYES, ovopaotikng aiog € 1,18 n kdbe pio. Oleg ot exdobeioeg petoyés givar
TAMPpoG KotoPePAnuéves.

AOIITA ATIOOEMATIKA:

Ta amoBepotikd avaivovtot og e&ng:

O Opthog H Etmpsia
31 AekepPpiov 31 AekepPpiov
2007 2006 2007 2006
Taxtikd anobepaticd 118.940 118.940 94.031 94.031
Agopordynto amobepaticd 1.862.148 1.862.148 1.853.715 1.853.715
Ewducd amofepoticd 640.474 640.474 122.446 122.446
Amo0eploTIKO SIKAIOUATOV TPOAIPESNG LETOXDV 3.723.120 890.400 3.723.120 890.400
Aowd 71.300 71.300 - -
XOvoho AmofcpaTik®v 6.415.982 3.583.262 5.793.312 2.960.592

Toktiké Amofgpatikd: OOV pe TV EAAMNVIKY E€TOLPIKT VOLODESIO, Ol EMYEPNOEIS VIOYPEOVVTAL VO UETOPEPOVY
TOLAQYIoTOV TO 5% TOL €TNGLOV KOBAPOL KEPSOLG TOVG, OTMS CLTOd ametkoviletar ota PpAic TOVG, 68 TAKTIKO amoBEUATIKO,
péxpt to amofepatikd avtd va avélBel oto évo Tpito tov KatafefAnpévov petoykov kepaiaiov. To amobepatikd avtd dev
Sdvvator va droveun el katd ) dudpkea g Asttovpyiog g Etatpeiag.

A@oporoynta Amofepatikd: To apopordynto kot eWIKAOG POPoAoyNOEVTO 0mobENATIKG OVTITPOCHOTEVOVY £5000. TOK®V, TO.
omoia gite givar apopordynta 1 Exovv poporoynBet pe 15% oty tnyn tovc. To cuykekpuévo 6080 dev givar GOPOAOYNTED
vd v mpobmdbeon OtL vEdpyovv emapkn KEPSN Oomd TO OMOi UTOPOVV VO GYNUOTIGTOVV OVTIGTOLXO OPOPOAdYNTO
amobeparticd. Me Baon mv EAAnvuc) @oporoyikr| vopoBesio, avtd to anobepatikd eEatpeitat Tov pOpov E1IGOOMUATOS, VIO TV
mpovmdBeon ot dev Oa droveunel otovg petdyovs. H Etaipeia dev mpotibetar vo Swaveipel To cuykekpipévo amodepatikd Kot
EMOUEVOG OV £xel TpoPel oToV VIOAOYIGHO aVAPAAAOLEVOL POPOL ELGOONLATOG TTOL Bl NTAV avayKaiog Katd TV mepintmon
Sravopng Tov amobepaTikov.

Ewwé AmoBgpotikd: Xopeove pe v eAAVIK) etouptk) vopobecio, ot EMLEPNOE UTOPODV Vo JloTnpovv 1otk
amobeparticd Siymg W10itepo KOO, £MELTO OO ATOPACT) TV HETOYMV TOLG OTNV ETHOLN YEVIKT CUVEAELOT, 1| €AV AmOLTELTOL
a6 10 Kataotatucd. To edkd omobepotikd €xet dnpovpyndel and pn dwaveumpéva kEpSN HETE POPMV TMOV TPONYOLUEVOV

APNOEDV.

MEPIXMATA:

ZOuQova L TNV EAANVIKT ETopiky vopoBeaia, ot eTaipieg vtoypeodvtat KGbe xprion va SavELOLY oe PeTpnTd, Kabe £T0G GTOVG
UETOYOVE T0G0GTO TOLAGYIGTOV 35% €mi TV KabapOV KEPIDV, LETH TNV OPAIPEST) TOV TOKTIKOV OTODEUNTIKOD Kol OPIGUEVOV
KEPODV OO TNV EKMOINGN UETOYMV TOL TEPLypdpovTal otnv map. 1, Tov dpbpov 3, Tov A.N. 148/1967. Ot v datdéelg dev
gpappolovrar, av n Fevikny Zvvélevon tov petdy@V He TAsoyneio TovAdyiotov 65% omopacicsl oxetikd. XtV mepintmon
OVTY, TO U1 SIVEUOUEVO HEPIOLO HETAPEPETOL 0TO PIPAln TG avdVLUNG ETOlPEing o8 EOIKO AOYaplaoid amofepaTikod Tpog
kepaiatonoinom. To amobepaticd avtd VIOYXPEOVTOL 1| OVOVVLUN ETALPELD, EVTOG TETPOETIOG OO TO ¥POVO GYNUATIGLOD TOL VO
TO KEQUAOIOTOMGEL, HE EKO00T VEWV HETOYMV TOL Tapodidel dwpedv oTovg dikatovyovs. (map. 2 dpBpov 3 AN. 148/1967). Ot
avo dataéelg Tav map. 1 kot 2 dev epapuoloviat, pOGOV TO AToPUGIGEL 1 YEVIKY cuvéLevon Le TAgloyneia 70% TovAdyiotov
TOL KOTOPANUEVOL peToykoD kepaiaiov. H eAAnvikn epmopikn vopobesio emiong amoitel vo mAnpodvIol GUYKEKPILEVES
mpolToBESELS Y10, TNV dtavopun HePIGUOTOG, 0L Omoieg YoV mG EENG:

(o) Amayopevetan 1 dravopn| pepiopatog otovg petdyovg edv n kabapn Béon g etarpeiog, dnwg epeaviletor 6Tov 16oAoyioud
UETA oo T TNV Stovopn eivar pikpdtepn amd to id1o ke@aAaia TAEOV TV 1) SLAVEUOUEVOV OTOOEUOTIKAV.

(B) Amayopeveton 1 dlovop HEPIGUOTOG GTOVG HETOXOVG €6V TO avardoPeocto VIEOAoUTo TV e£GSOV TPMTNG EYKUTAGTOONG
givat peyaAvtepo omd Tar £KTakTo AmobEATIKE 6LV TO VIOAOLTO KEPODV €1G VEO.

Agv katapAndnkoy pepicpata yio tv ypron mov £Anée mv 31" Askepfpiov 2007.
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22. MAKPOITPO®OEXMA KAI BPAXYITPOOEXMA AANEIA:

o) MoxkportpdOeopo Advera:

Ta pokporpddeopa daveto, Tov Opibov kot g Etapeiog katd v 31" AekepBpiov 2007 ko 2006 avaivovior og eERG:

31 Aekepfpiov 31 Aekepfpiov
2007 2006 2007 2006

Opoioyuokd davelo 49.101.935 34.000.000 49.101.935 34.000.000
Ao poxponpdbecpo daveta 720.000 - - -
Xovoro 49.821.935 34.000.000 49.101.935 34.000.000
Meiov BpayvmpéOesopo pépog:

- Oporoylokd ddavelo - (34.000.000) - (34.000.000)
-Aowd - - - -
Moaxponp60eopo pépog 49.821.935 - 49.101.935 -

Opoiroyraxo Advero 2005 :

Tov AeképpPpio tov 2005 m Forthnet vréypoye odufaocn oporoylokod daveiov cvvoiikov Hyovg € 50.000.000 pe
kowornpa&io tpamelov pe emrtoko davewopod Euribor e&opmvov miéov mepibmpiov 1,5%. Zkomds Tov opoloyiokov
daveiov NTov 1 avayPNHOTOdOTNON TOL VPIGTAUEVOL TPATESIKOD SUVEIGHOD KOt 1) ¥PNHATOSOTN G HEPOVS TOV EMEVOVLTIKOD
™mg mhévov. ‘Emg v 31" AekepPpiov 2006 eiyov extapievdel or dbo mpdreg oeipég tov daveiov cuvolikod vyovg €
34.000.000 evd otig 21 Iovviov 2007 mAnpmbnke n 1" 56om mocov € 3.090.909. Tnv 21" AekeuBpiov 2007 n etoupeio
eE0QPANGE OMOOYEPDG TO AVATEP® SAVELO.

Opoiroyraxo Advero 2007:

Tnv 29" Tovviov 2007 1 Forthnet vréypaye couPoocn oporoylokold daveiov cuvoiikod vyovg péypt € 150.000.000 ue
kowonpadio tpanelmv pe emtoko davewopov Euribor tpymvov miéov mepbmpiov mov kvpaiveror amd 1,15 éog 1,75
AVAAOYQ LE TIG TWEG TOV YPTLLOTOOKOVOLKOV SEIKTOV oL TpofAémovtal amd ) ovpPact. Xkomdg Tov daveiov givat i
KGAvYM TOL EMEVOLTIKOV Tpoypappatog TG Etatpeiog yia mv tetpaetio 2006-2009. H £kdoom tov daveiov péypt mocov €
120.000.000 6o yiver €@’ dcov mponyovpévmg Exovv ektAnpwbel ot Tpotimobécelg mTov TpofAémovtar amd T cvpfacn Kot
empepiletal og Tpels oepés oG eENG:

i. H npom ocepd mocod € 50.000.000 o extapuevbel oto didompe amd ™ vroypaen ™g cvpPaong éog ko 31
Maptiov 2008.

ii.  H dgdtepn oepd mocov € 35.000.000 Oa extapievdei oto didotnua omd 1 Ampidiov 2008 £mg 31 Maptiov 2009.

iii. H tpim cepd mocov € 35.000.000 Ba extapevbei oto didomua and 1 Anpikiov 2009 éwg 31 Maptiov 2010.

H minpopn tov daveiov Oa yiver oe 10 e&opnviaieg d6oelg ek TV omoimv ot 9 Tpdteg Oa eivar 106moceg Tpog eEGPANON
oL 75% TOoL GLVOALKOL OGOV TOV daveiov Kot 1 Tehevtaia Oa eivar katafintéa v nuepopunvio ANENG Tov doveiov TPOg
eEdpAnom tov 25% tov GVVOAIKOD TosoV Tov doveiov. H mpmtn doom eivan kotafAntéa v 30 ZemtepPpiov 2010.

Ocov agopd v £kdoon tov vrdrowmov Tocoh Tov daveiov mocov € 30.000.000 avty Oa mpaypatomomOel petd amd
veOTepT GLUE®ViD PeTaED TV pepdv kot émg 31 Moptiov 2010.

And v oOpPoon anoppéovv yia v Forthnet vroypedoelg Kot TePLopiGHol 01 ONUOVTIKOTEPES TV 0moiV cuvoyilovton
ota €€ng: (i) vroypéwon va drotnpei kad’ OAn T didpkelo ToL daveiov, ACPAMOUEVO KATAE TAVTOS KIVOHVOD, 68 EVONI®G
YVOOTH Kot avoyveopiopévn oty EAANvikY ayopd ac@aAoTiky €Taipeio , T0 TEPIOVCIAKA TNG OTOLKElD, OTNY TPEXOVOO
EUTOPIKT TOVG A&l KO VoL 1V EKY®PEL TTPOG TPITOVE TIC OTTALTIOELS TTOV OTOPPEOLY OO TA SPOMGTAPLO cVpBolaa, (i)
VoypEmoT vo. vtoPaiel otov TANPEEODOL0 KATOBOADV: VIO 3 UNvdV amd TO KAEIGLLO TNG YPNONG THV OToia APOpPOoV TIg
etnoleg Kol e&apunviaieg EVOMOMUEVEG OIKOVOUIKEG KOTOUOTOOELS, EAEYUEVEG OO OVAYVOPICUEVI] ETAPEID. OPKOTOV
EAEYKTOV 6uVOBEVOEVO KEOE Popd amd ITicTomomTikd Zvppopemwong, kat (iii) vroypéwon vo. tnpel kb 6An ) Sibpreio
oL daveiov Kot péypt vo eE0@ANOel 0AOGKEPDS TO BAVELD, TOVG KATMTEP® OLKOVOLLKOVG OEIKTEG, VTTOAOYILOUEVOLS ETL TMV
£TNOLOV Kot eEQUNVICI@V, EAEYHEVOV OO OPKMTOVG EAEYKTEC, OLKOVOLIKDY KOTOGTACEMY TOL €KOOTN KAOE OLKOVOLLKOD
£T0VG, Yo OAN T1) didpKeta Tov daveiov:

1 EBITDA [Képdn(Cnpieg) mpo oOpmv, pNUOTOSOTIKOV ENEVOLTIKOV 0moTeAecpudTov Kot amocPécemv] / Kabopoi
XPEDOTIKOL TOKOL HEYOADTEPOG 1) {50G TOL 3 €mg 6 Y Ti¢ xprioelg 2008 £mg 2013.

2. Yvvolkdg kabapdg tpamelucog daveopods / EBITDA [Képdn/(Inuieg) mpo @dp@v, xpMUOTOSOTIKOV ETEVIVTIKOV
ATOTELECUATOV Kot amocPécemV] kpoTepog 1 i6og Tov 3 €mg 7 Yo Tig ypnoetg 2008 émg 2013.

3. Zuvorikog kabopog Tpamelicdc davelopds / Xovoro imv kepoiaiov Hikpotepos 1 icog tov 0,50 éwg 0,90 o Tig
xpnoeis 2008 éwg 2013.
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Tnv 21" Aekepfpiov 2007 ektauedOnke n Tpd ™ oe1pd Tov daveiov vyovg 50.000.000 €.

Ta cvvolikd ££080. TOKmV entl TV pokporpddecumv daveiov yia tig ypioelg mov ExnEav v 31" AgkepPpiov 2007 kot
2006 aviABov yio tov Opko oe € 1.847.714 kot € 1.587.264 avtictoyya kat yio v Etapeia og € 1.841.956 ko €
1.587.264 avtictoryo kot mepAoPAvovTal GTo ¥PNILOTOOKOVOLLKA ££0da, (Enpeioon 7) OTIG GUVIUUEVES OLKOVOUIKEG
KOTOOTAGEL.

B) BpayvrpéOeopa Advera:
O Buyorpwcés etoupeieg Forth CRS kor Telemedicine Swtnpoov Bpoyvmpdfeopo davelspd 1o cuvolkd €T)olo

KUHOVOUEVO EMITOKLO TOL Omoiov kupaiveror amd 5% €wg 6%. Ztov mapakdto mivako @oivovtal To eykekpiuévo opio
Bpayvmpdbeopov doveispod tov Opiiov kot me Etapeiag kabog emiong kot to ypnoylomomév moco.

O Oprhog H Etopsia
31 Aekepfpiov 31 AekepPpiov
2007 2006 2007 2006
Op1o gpnporodotnong 4.110.000 13.310.000 11.600.000 11.600.000
Mn ypnoiporomév oplo (2.954.484) (12.305.609) (11.600.000) (11.600.000)
Xpnoorombév 6plo 1.155.516 1.004.391 - -

Ta cuvolikd £€0da Tokwv enti twv Bpoyvmpobicpmv daveiov yio tig ypnoelg mov EAnéav v 31" AekepBpiov 2007 kat
2006 aviABav yuo tov Opko og € 80.642 kon € 240.031 avrictoyya kot yio Tnv Etatpeio og € 0 ko € 190.504 avtiotoyo
kot TepAapfdvovot ota ypnpotootkovopkd £€oda, (Enpeimon 7) oTig GUVNUUEVES OIKOVOIKEG KATOOTAGELS.
23. YIIOXPEQXEIX ATIIO XPHMATOAOTIKEX MIZOQXEIX:
O1 voypedoels and GLUPAGELS ¥PNLLOTOSOTIKNG picBwong eivat ot e&ng:
e  MicBwon krtipiov eni g 0800 Avtiyovng 58 — Iepiotépt Attikng, cuvolikng atiog € 2.669.054 (cvumepthapfovopévov
Tov e£6dwv, Popav KAT.) eEopAntéo ot ekatdv gfdopnvta mévte (175) pnviaieg dooeig (amd 10 Avyovotov 2005 éwg 10

DePpovapiov 2020) pe emtoxio Euribor tpyumvov mhéov mepbdpio 1,5%.

o  MicBoon egomhopol (extunmtég) amd v Buyatpuer Etoipeia Forth CRS evtog g gpiong 2005 cvvokikng a&iog €
199.935, d16pKelog TPLOV ETOV, TANPMOTEN GE 1GOTOGES UnViaieg 600€lg kot emttokto Euribor umvog miéov mepbdpio 2,5%.

Ewwdtepa ot vroypedoels amd xpnUaTodoTikéS Iebdoelg elpavifovtat 6Tov TopaKATo Tivee.:

O Opthog H Etmpsia
31 AekepPpiov 31 AekepPpiov
2007 2006 2007 2006
Yroypéwon amd ¥pnUaTodoTIKEG PGHDGELG 2.419.578 2.561.232 2.341.513 2.450.214
Meiov: Bpoyvrpdfeopo pépog (185.182) (179.071) (132.359) (129.070)
Moaxponp60ecpo pépog 2.234.396 2.382.161 2.209.154 2.321.144

Or pehdovticég eEMdytoteg KaTaforEg TV YPNUOTOSOTIKOV IGOMGEMY GE GYEom e TNV Topovoa a&ia Tov kabapdv eAdyioTOv
katoformv yio tov Opiho kaw v Etatpeio katd v 31" AekepPpiov 2007 kot 2006 avaribovrol og &g

O Opthog H Etapsia
31 Aekepppiov 2007 31 AgkepPpiov 2007

EAayoteg Tapovea oia EALayroteg Hapovca aia

Kataforéc Kataforav Kataforéc Katafordv
‘Ewg éva ypovo 331.688 185.182 275.891 132.359
Metd amd éva xpdvo kar €0 Kot
TEVTE YPOVIO. 1.405.286 827.260 1.379.454 802.017
[avo and mévte ypdvia 1.701.326 1.407.136 1.701.326 1.407.137
Xovorho ehdyioTOV  Kataforadv
XPNpaTodoTIKNS picOweng 3.438.300 2.419.578 3.356.671 2.341.513
Meiov:
IMocd oL AOTELOVV
YPNUOTOOIKOVOpLKE £E050 (1.018.722) - (1.015.158) -
apovoa ofia eMaIoTOV
Kotopfordv APMPOTOSOTIKIG
picOmong 2.419.578 2.419.578 2.341.513 2.341.513
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O Opiog H Etaipeia
31 AekepPpiov 2006 31 AekepPpiov 2006
E)ayoteg Mapovea oia EAMayroteg Hapovca aia
Kataforéc Kataforadv KoTaforég KoTafordv
"Ewg éva xpovo 320.091 179.071 264.294 129.070
Metd omd éva xpdvo Kot £0g Kot
TEVTE YPOVLLL 1.386.051 827.791 1.321.471 766.774
[Tave amd mévte xpovia 1.894.108 1.554.370 1.894.107 1.554.370
Xovoro shapotv Katofordv
APNUOTOSOTIKIG picOmONG 3.600.250 2.561.232 3.479.872 2.450.214
Meiov:
IMocd oL amoTeELOVV
YPMHOTOOIKOVOUIKE £E080. (1.039.018) - (1.029.658) -
Mapovoa ogia ehMapoTOV
Kotopfordv APNNOTOOOTIKNG
picbwong 2.561.232 2.561.232 2.450.214 2.450.214
NOPOMHOEYTEX:

Ot TpopnOgLTES OTIG CUVIUUEVEG OUKOVOLLIKEG KOTOOTAGELG avoAbovVToLl WG ENG:

O Oprrog H Etopsia
31 Aekepfpiov 31 Agkepfpiov
2007 2006 2007 2006
[pounbevtég eomtepkon 51.821.734 25.151.440 51.791.496 24.771.686
IpopnOevtég e€mtepikon 4.117.531 5.023.786 4.103.635 5.018.303
MeToypOvOLOYNUEVES ELTAYEG AT POTEEG 12.778.827 6.277.824 12.650.479 6.050.242
68.718.092 36.453.050 68.545.610 35.840.231

Y10 aveTépE LITOAOUTO. TEPIAAUPAVOVTOL Kot TPounBevTEG Tayi®V TEPLOVGLOK®OV oTotyeiny. Ta vrddowma Tov TpoundevTdV Yo
Ty mepovoilokd otoyeio v 31" AgkepBpiov 2007 ot 2006 yio tov Ouho avépyoviot o € 29.588.960 kat € 10.886.644
avtiotorya kot yo v Etopeio og € 29.874.280 xot € 11.213.554 avrictoyo.

AEAOYAEYMENEX KAI AOIIIEX BPAXYITPOOEZMEX YIIOXPEQXEIX:

O1 5edovdevpéveg kat AoES Ppayvnpdbecies VITOYPEMCELS OTLG GUVILUEVES OIKOVOLLKES KOTOOTAGELS OVOADOVTOL G EENG:

O Opthog H Etmpsia
31 AekepPpiov 31 Aekepppiov

2007 2006 2007 2006
AocpaloTikol opyoavicpot 1.230.144 924.665 1.118.137 825.647
Dopog mpootfépevng o&iag 120.919 82.986 - -
Aowmol opor & téAn 560.926 493.551 473.725 390.504
[Mpoxaraforég meroTdv 691.471 1.173.484 608.801 1.123.190
Yroypéwon and efayopé Internet Hellas 67.978 1.260.931 67.978 1.260.931
(Enueioon 10)
Aowuég Bpayvnpdbecpes Loy PEDGELG 1.050.899 632.826 434.940 176.917

3.722.337 4.568.443 2.703.581 3.777.189

AOIIIEX MAKPOITPO®EXMEYX YIIOXPEQXEIX:

O1 Aoutég HoKPOTPODEGILEG VITOXPEDCELG GTIG GLUVILLUEVEG OLKOVOLULKEG KATAGTAGELS avorldovTot g e&ng:

O Oprrhog H Etopeia
31 AekepPpiov 31 AekepPpiov
2007 2006 2007 2006
Aomég poponpdbecpeg VITOYPEDCELS - 1.219.750 - 1.219.750
Zovoro - 1.219.750 - 1.219.750

61



3

forthnet

ETHZIO AEATIO & AITIOAOI'T=EMOZX XPHZHX 2007

27. ENIXOPHI'HXEIX:

O1 enL(OpNYNOELS OTIG GUVIUUEVESG OIKOVOLLKEG KOTOOTAGELS AVAADOVTOL G EENG:

O Oprrhog H Etopeia
31 Aekepfpiov 31 AekepPpiov
2007 2006 2007 2006

Anebeiceg emtyopnynoeig 11.302 1.606.851 - 1.514.051
Emyopiynon N. 3299/2004 (Xnpeiwon 32) 7.618.053 - 7.618.053 -
Yroépya 6 & 7 «Kowavia g ITAnpopopiac»

(Enpeimon 32) 120.000 - 120.000 -
Mertagopd (tictwon) oto amotehéopota xpriong - (1.580.287) - (1.514.051)
Ynélouro Téhovg ypiong 7.749.355 26.564 7.738.053 -

28. YIIOXPEQXEIX ITAPOXQN ATIOXQPHXEQN EPTAZOMENQN:

o)

P

2ovragn: Ot vedAAniol g emyeipnong KaAOTTOVTOL HE £va amd To. SLAPOPO VTOCTNPIYUEVA Ad TO EAANVIKO KPATOG
ocvvta&rodotikd tapeio. Kdébe vraiiniog amorteiton vo katafdAet Eva mosd Tov pnviciov ebod tov oto tapeio, padi
e TV enyeipnon mov KataParet emiong éva mocd. Katd v cuvtagioddtnon, to tapeio sivar appodio yo v mAnpoun
TV ovvtdewv TV vraAA Aoy, ‘Etol, n emyeipnon dev €xetl Kapio VOUIKN 1) TEKLOPOUEVT] VITOYPEDGCT] VO TANPMOCEL
peAlovTikég Tapoyés oto TANIco avtold Tov oxediov. Ot 16QOPES TPOG TO ACPAMGSTIKG Tapelo Yo TIG XPCES TOL
Enéav v 31" Agkepfpiov 2007 kot 2006 aviddav og € 4.937.948 kot € 3.855.430 avrictoya, yio Tov Opho kot og €
4.466.590 kot € 3.413.732 avtictoya, yio v Etaupeio.

Anolnumaceg Aroydpnong Ipocomikoev: Bacel tov EAAnvikod epyatikod dikaiov, ot vwdiiniot kot ot gpyaldpevol
£yovv dikaimpa anolnpioong oe mepintmon amdAvong 1 amoydpNoNg He 1060 TANP®UNG Tov vtoloyiletar Pacel Tnv
apoBn Tov vaAANAoL 1 ToL epyalOopEVOL, TV TPOVTNPEGI KAl TOV TPOTO TNG ADGNG TG EPYACLaKNG oyéong (amdivon
N ovvta&oddtnon). Ot vedAiniol 1| ot gpyalOpevol Tov TEPALTOVVTOL 1 ATOADOVIOL HE OLTiol eV EYOVV OIKAIMLLOL
amolnpinong H ninpotéa arolnpinon ot nepintwon cvvtagioddmong eivar ion pe to 40% tov mocov mov Ba Nty
mAnpotéo yw amdlvon yopis artio. Tmv EAAGSo cOupove e v TOmK TPOKTIKY, oVTE To Tpoypappate dgv
xpnuatodotodvrar. H Etatpeia ypedvel oto anotedécpata yuo dedovAevpéves mapoyés oe kabe mepiodo pe avtictorym
avénon g ovvTaEod0TIKNG VITOYPEMONG. Ot TANPOLEG TOPOYDY TOL SLEVEPYOVVTUL GTOVG GLVTAELOS0TOVEVOLS KAOE
TEPL0S0 YPEDVOVTOL EVOVTL QVTHG TNG VIOYPEMDCTG.
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Mia d1e0vig Etaupeio ave&dpmtov avaioylotdv Tpoyotonoince eKTipnon y Tig vroypedoelg Tov Opilov mov amoppéovy
amd ™V vroypéwon Tov vo. KataPdiel arolnumoelg Adym cvvtagoddmong. Ot Aemtopépeteg Kat ot Pacikég vobécelg g
avaroytotikig perémg mv 31" Aekepfpiov 2007 kot 2006 yio tov Opiro kot v Etaipeio £govv og e&fg:

O Oprrog H Eropeia
31 Aekepfpiov 31 Aekepppiov
2007 2006 2007 2006
Mopodoa  a&ic  pn  YPNUATOSOTOVLEVOV
VIOYPEDCEDV 1.297.475 1.203.206 1.231.981 1.142.774
Mn avoyvopiopéve averoylotikd képdn (Cnuiec) 15.010 (156.603) 10.803 (150.607)
Ka8apnj voypéwon otov Iooroyiopd 1.312.485 1.046.603 1.242.784 992.167
Yv6TOTIKG TOV KOOOPOD TEPLOSIKOL KOGTOVG
ovvtaglodétnong
Kéotog vinpeociog 247.228 194.412 232.138 180.490
XPpNHOTOOIKOVOUIKO KOGTOG 49.332 36.937 46.854 35.031
Ambdofeon un  avoyvopiopévng  aVOAOYIGTIKNG
{nuiog 1.854 375 1.8%4 195
Kavovikr ypémon ota amoteréopata 298.414 231.724 280.846 215.716
EmumAéov k6oT0g mpdobetmv emdopdtov 73.797 31.113 67.532 27.975
ZOVOLIKY YPEMOT] 6TA OTOTELECRATA 372.211 262.837 348.378 243.691
ZUPQOViQ VITOYPEDCEDY TOUPOY DOV
Mapodoa a&io vroypéwang évapéng meptodov 1.203.206 930.300 1.142.774 876.036
Koéotog vinpeciog 247.228 194.412 232.138 180.490
XPpNUOTOOIKOVOUIKO KOGTOG 49.332 36.937 46.854 35.031
IMAnpwBsiceg mopoyég (106.329) (40.028) (97.761) (36.023)
[p6cbeto KOGTOg EMTALOV TAPOYDV 73.797 31.113 67.532 27.975
Avaroyiotikd képdn/(Cnpieg) (169.759) 50.472 (159.556) 59.265
Mapodca afia vroyxpiéwong oto TEAOS TNG
TEPLOdOV 1.297.475 1.203.206 1.231.981 1.142.774
Baowég YnoBéoeg :
[pog&opAntikd emitoKIo 4,7% 4,1% 4,7% 4,1%
[Mocootd avénong apoav 4,5% 4,5% 4,5% 4,5%
AvEnon tov SelKTn TIHOV KOTOVOAMTY 3,9% 2,9% 3,9% 2,9%

To emmp660eTo KOGTOG TOV CLUTANPOUOTIKOV TOPOYDV GYETICETAL Pe TaPOYEG TOV TANPOONKAV 6€ VTOAAIAOVG o1 omoiot
omoAvOnKav. To meplocdTePO Ao TO EMOOUATO OVTE OEV NTOV OVOUEVOLEVO GTO TAOIGLOL OTOV TOV TPOYPAMLOTOS KOl
GUVENMG Ol emMmPOoheTes TANPOUEG TOPOYDV TALOV TMV VRAPYXOVIOV OTODEUATIKOV OVTILETOTIOTNKAY ©G TPOGOETN
cvvra&iodotikh ypéwon. H tpdcbetn cuvta&lodotikn ypémon yio Tig xprioelg mov édnEav v 31" Aekepfpiov 2007 kot 2006
v Tov Opho avépyovtan o€ € 73.797 xon € 31.113 avtictoya, evad yio v Etaipeio og € 67.532 a1 € 27.975 avrtiotoya.
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29. ZHMIEX ANA METOXH:

O1 Baoikég Cnpieg avd petoyn voroyifovrat Sopdvtag ) Cnpia mov avaAioyel 6Tovg pHetdyovg Kowdv petoydv g Etatpeiog
e T0 PEGO oTaBHIoHEVO aplBid KoMV LETOXDV GE KUKAOPOpio KOTd T S1ipKeLd TG XPNoE®G.

O amopeiopéves tnpieg avé petoyn vroroyilovtat dtapdvrag T {nuic mov aveAoyel GTOVG KATOYOVG KOWMY LETOXMV TG
UNTPIKNAG OUKOVOIKNG OVTOTNTAG LE TO HEGO GTAOMGUEVO aplBUd LETOYMDV GE KUKAOPOPIQ, TPOCHPUOGLEVES e TNV EMOPAOT

TOV SUVITIKOV TITA®V HETATPEYLLOV O HETOYES (OGS SIKOU®UATOV TPOUIPESNG OyOPAG LETOYXMV).

O VTOAOYIGUOG TOV BACIKOY Kol ATOUEIOUEVDV (NidV avd petoyn katd v 31" Aekepfpiov 2007 kot 2006 £yet wg €EAG:

O Opthog H Etmpsia
31 AekepPpiov 31 Aekepppiov
2007 2006 2007 2006
KaOapés Inpiec amoddopeveg 610G PETOHOVS
NG MTPIKIAG (32.532.801) (16.698.583) (32.733.098) (16.457.349)
20voAo pécov otofpikod aplOpod pEToy®OV of
KukhoQopio 38.549.492 29.858.763 38.549.492 29.858.763
Enidpaon g amopeimwong amd to SKOIDOUOTO
mpoaipeong 250.081 44.658 250.081 44.658
[pocappocpévog ctabpicpévog pécog aprOpog
RETOYAV 6€ KVKLOPOpia 38.799.573 29.903.421 38.799.573 29.903.421

30. MPOI'PAMMATA ATAOGEXZHX AIKAIOCMATOZX ITPOAIPEZHXE A'OPAX METOXQN:

O Oprog €xet 300 TOTOLG TPOYPOUUUATOV CYETIKA LE TO SIKOIDUATO TPOOIPESNG AyOpds UETOXDOV TV VTOANAOV — €va
Bpayvmpdbeopo Tpdypayipo mov ackeital oe etoto Ao, Kot Evo HaKporpOBEGLO TPOYPALLLO GUVOMKNG SIAPKELNG TEVTE ETOV
amd v évapén tov. Ta Tpoypdppoto avtd aveAdovTaL EKTEVEGTEPO TOPAKATM:

BPAXYIIPOOEXMA ITIPOT'PAMMATA:
1) TIIparo Bpoyvmpdédeopo Tpdypoppa

To mpoypoppa avtd eykpibnke apywd otg 30 Iovviov 2006 amd v Taxtik) Teviky Zuvédevon Tov HETOYOV TNG
Etoupeiog, ot Swyewpiletor and 10 Awoikntikd ZvpBovilo to omoio pe omdéeoct tov v 25" ZemtepPpiov 2006
mapayopnoe 311.593 dwardpato mtpoaipeons. Ot facikol 6pol TOL TPOYPALLATOG TOV €YKPiONKAV amd Tovg HETOYOVG
£xouvv o¢ e&Ng:

@) Xapoxktnprotika/ Kprmipro: Aouopoata tpoaipeons xopnyovvtol ot HEAT Tov AloiknTikod XvpfovAiov, e
Etaipelog ko1 tov cuvdedpevov pe ooty etoipeidv, [evikovg AevBuviég, Atevbuvtég, Ilpoictapévoug
Yanpeowov kot Tunpatev Kobog kot dAla otedéyn mg Etapeiog tov omoiov 1 cvpfoin, ta kabnkovra, n
kpolpdTnTo. Kot veevduvotnta 0<ong Osopeitar kKAedi yia v enitevén Tov 6tdywv ™¢ Etonpeiog katd v 30"
Ampidiov 2007 oOppova pe o €€\G COPEVLTIKG KPITHPLO — GTOYOVS TOL OVOPEPOVTOL GE GUYKEKPUEVO: L)
0plOUd GLVEYKATACTAONG AOTIKOV KEVIP®V B) gvepyd aplBud meratdv gvpulovikdv vanpesiov ADSL ko y)
PO YIMOUETPOV 1310KTNTOL SIKTVOL OTTIKMV VAV GE TOVEAAVIO EMITEDO.

(i) Koatapepiopog Awkaropdrov Ipoaipeong: O cuvodikds aplOpdg HETOY®Y TOL yopnynonkav avépyetotl og
311.593 pe typn e€doknong € 5,36 ava petoyn.

H e0doyn a&io ava Swaiopa katd v 25" ZenteuPpiov 2006 vroloyicOnke ypnoWOTOIOVTIAS TO HOVIELO GROTIUNGNG
Black & Scholes. Ot onpovtikés pPeTaPANTéC TOL VTEWGEPYOVIOL 6TO HOVTEAO €ivol M TR TNG METOXNG Kotd TNV
nNuepounvia apay®pnong Tov dikaudpatog € 7,3, n tiun e£doknong, 1 LEPIOUATIK add00, TO EMTOKIO TPOEEOPAN GG
3,5% Kot n petaPintoémro g TWNG ™ petoxng (volatility) 18,49%. H petafintéomra givor n tomkn andkion tov
AVOUEVOUEVOV LETAPOADY TNG TG TNG LETOXNG Kot LITOAOYILeTal PACEL OTATIGTIKNG AVAAVONG TOV NUEPTIOIOV TIHAV TNG
UETOYNG TV TEAELTAIOV 12 umvdv.

Abdyo g emitevéng twv otoymv katd v 30" Arpidiov 2007 1o mapomdve Tpdypappa eEackiOnke tov AskéuPpio Tov
2007.

2) AsgVtepo Bpayvmpodeopo Tpodypoppa
To mpoypoppa avtd eykpibnke apywd otg 30 Iovviov 2006 amd v Taxtik) Teviky Zuvédevon Tov HETOXOV TNG
Etaupeiog, kon Swyepiletor amd 1o Aokntikd ZvpuPoviio to onoio, pe kat’ apynv omdeacn tov v 27" Azmpiiiov 2007

nov peténerta o AgvBdvav TopBovrog eEedikevoe v 17" Avyovotov 2007, mapaydpnoe 350.000 Swkoidporto
mapoaipeons. Ot Bactkoi dpot Tov TPOYPALOTOS ExOVV MG ENG:
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) Xapaxtnpotikd Kprripa: Awoidpata mpoaipeons yopnyodvrat ota péAn tov Atokntikod XZvppoviiov, g
Etaipeiog kot tov cuvdedpevav pe auty etapetdv, Ievikovg Aevbuvtéc, Atevbuviée, [poictapévovg Yanpeoiov
kot Tunpétov kebog kot Ao oteléyn e Etapeiog tov onoimv 1 cvpfols), ta kabnkova, 1 KPoHoTToL Kot
vrevBovotnra Béong Bewpeitorl kAewdi yio Ty emitevén tov otdxov g Etapeiog kotd v 30" Arnpihiov 2008
ocbupove pe To €E\C CMPEVTIKA KPITHPLOL — GTOYOVG TOV OVOQEPOVTIOL OF OLYKEKPLUEVO: o) aplOud
GLVEYKOTAGTOONG AOTIKOV KEVIPOV P) evepyd aplBud melatdv gupulOVIKOV DINPECOV KOl Y) amoppopnon
KPOTIKOV ENLYOPNYTCEDV.

(i) Koarapepiopog Awkamoparov Ipoaipeong: O cvvolkdg aplOpdc Hetoymdv mov yopnynnkav ovépyetor o€
350.000 pe tiun e&doxnong € 5,36 ava petoyn.

H gbhoyn a&io ava dwkaiopa katd tnv 17" Avyodstov 2007 vrodoyicOnke ypnoiponodviag To poviédo anotiunong Black
& Scholes. Ot onuovtikég LETOPANTEG TOV VIEIGEPYOVTIOL GTO HOVTEAO €ival 1) TN TNG UETOYNG KOTA TNV mpepounvia
mopo®PNoNg Tov dikodpatog € 9,00, n Ty eEAGKNONG, N LEPIGLOTIKY 0Tdd00M, TO EMTOKIO TPoe&OPANnong 4,5% Kot n
petapAntoémTo TG TG ™S petoyng (volatility) 4,86%. H petapintotnta ivor n Tumik omdkAon TOV AVOUEVOUEVOV
HETAPOADV TG TG TNG HETOYNG Kol VTOAOYILeTal BAGEL OTATIGTIKNG AVAAVGNG TV MUEPHGLOV TIUADV TNG UETOYNG TOV
TedevTaimV 12 pnvov.

MAKPOIIPOOEXMO ITPOIT'PAMMA:

To mpdypappa avtd eykpifnie ot 30 Iovviov 2006, amd v Fevikn Zuvédevon TV HETOY®V, Kot dwyepileTor omd o
Awunticd Zvpfodiio, to onoto pe amdpaon tov a) v 25" TemteuPpiov 2006 mapaydpnoe 1.746.000 Sikardpato
npoaipeons kot B) mv 9" dePpovapiov 2007 mapoymdpnoe 80.000 ducardpLoTo TpoaipeSTG.

O1 facukoi 6pot Tov TPOYPALLATOG TTOV £YKpifnKay ammd Tovg HETOYOVS £X0VV WG e&NG:

@) Xapaxtnpotikd Kprrpa: Awoidpata mpoaipeong yopnyodvratr ota péAn tov Atokntikod Zvppoviiov, g
Etaipeiog kot Tov cuvdedevav pe auty etapetdv, I'evikovg Aevbuvtéc, Atevbuviée, Ipoictapévovg Yanpeoiov
kot Tunudtov kebohg kot dAka otedéyn g Etapeiog tov onoimv 1 cupPorn, ta kabfikova, 1 KPIGIUOTHTO KoL
vrevBovotnta g 0éong Bempeitanr KAewi yioo v emitevén tov otoyev g Etapeiog. T mv doknon tov
avoTépm dkalopdtov opictnke to £1oc 2011 1 evopitepa oOppmva pe ta £7g SalevKTIKG KpITNPLoL —GTOYOVG
OV AVOPEPOVTOL GE GUYKEKPLLEVO: 0) aplOLd KEPSDV TPO POP@V TOK@V Kot ATOCPEGEMY KOTEL TNV ETAULPIKY YPoN
2010 7 B) péco 6po TG petoyng kotd o Agképfpro tov 2010 7 y) yeyovog mov Bo emPEPEL TV AAAXYT TNG
petoytkng ovvbeong mg Etapeiog.

(i) Koarapepiopog Awkaoparov Ipoaipeong: O cvvolkdg aplBpdc petoydv mov yopnynnkav avépyetor o€
1.826.000 pe tyn e€doknong € 5,36 avd petoxn.

H gddoyn a&io avé dwaiopo katd mv 25" ZentepPpiov 2006 kor 9" dePpovapiov 2007 (npepopnvieg mapuydpnong)
vrohoyicOnke ypnolonoidvrag to poviédo omotipnong Black & Scholes.

Ot GNUOVTIKES UETOPANTES TTOV VTEIGEPYOVTOL OTO HOVTELO EIVOL 1) TIUN TNG HETOXNG KOTA TV MUEPOUNVIO TOPOXDPNONG
tov dwkaudpotog (€ 7,3 v 25" ZertepPpiov 2006 xor € 10,76 v 9" @ePpovapiov 2007), n Tun eEdoknong, M
UEPICUOTIKY amddoon, 10 emtdkio TpoeEopinong 4,5% kot N uetafAntomea g Tng e uetoxng (49,72% my 25"
Temtepfpiov 2006 kot 53,69% v 9" dePpovapiov 2007). H petafrntomra ivol n TUmIKY andKAIGT TOV OVOUEVOUEV®OV
HeTaPordV TG TWAG TG HETOXNS Kot voAoyileTatl PAGEL GTUTIGTIKNG OVAAVGONG TOV NUEPNOIOV TIUMV TNG UETOYNG KO
vroAoyicOnke o cuvdpTnoN LE TN SLdpKELN KATOXHPMONG TV SIKAUOUATOV Tpoaipeong.

To Aoikntikd Zvppovito g Etaupeiag pe andpoon tov v 21" Askepfpiov 2007 anopdoios va S10066el o€ dtkatodyovg
emmiéov 255.000 dwoudpota mov avtiotoryodv og 255.000 petoyéc pe Ty e€doknong € 5,36 ava petoyn. Kpumpro -
oTOX0G Yo TNV doknon Tov dikabpatog eivon 1 enitevén tov entyeipnotakold TAdvov Tov 2008. Huepopnvia doknong tov
Sucaidporog opiCetarn 31" AekepPpiov 2009.

O nmapakdTe mivokaeg tapovctdlel Tov apdpd kot tig Tpég eEdoknong (T.E.) tav petoydv ota mpoypaupato SIkaopdtov
TPOAIPEST|G TOV TPOCMTKOV KOL TV LEADV TV AoIKNTIKOV ZupBovAiov Tav etapidv tov Opilov:

31 Aekepfpiov

2007 2006

ApOpodg T.E. Ap1Opog T.E.
Awcordpato Tpog eEdoknon Katd v Evapén g xpnong 2.057.593 5,36 - -
Mapoaydpnon dikoidpdtov Kot T diépketo e xpiong 685.000 5,36 2.057.593 5,36
E&doknon dwampdtov katd ™ ddpkewa mg ypnons (Ilpdto
Bpayvmpdbecpo mpdypoppio) (311.593) 5,36 - -
E&doknon dikarmpdtov and odidbeto vidoroua (5.556) - - -
Awonodpato tpog eEdoknon kKatd To TEhog TNG YPRoNS 2.425.444 5,36 2.057.593 5,36
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31. XYNAEAEMENA MEPH:
H Etapeio kot o Opidog ayopdalovv mpoidvta kot VANpeGIE] Kol TopEXOVY VINPEGIEG KATA TV cuviOn dpaotnplotnTo Tovg 6
oplopéveg etopeieg Tov Bempodvrar cuvdedepévo pépn. Ot GUVAPEIG 0VTEG EMYEPNCELS EIVOIL ETALPELEG e CIHAVTIKY EMLPPON

otov Opho (pétoyou), Buyatpucég 1) cuyyeveig etatpeieg Tov Opilov.

O1 cuvarrayéc g Etarpeiog kot T vworowma v AoyaplocHdV LE T0 GUVIESEUEVE LEPT] AVAPEPOVTOAL TUPOKATM:

. Mocd mov Moo wov
HoMosg , ;
. . opeilovv opgihovtan
. npog Ayopéc and
Xyéon pe . . Ta cTa
. ovvoedenéy ovvoedenéva , .
Enovopie Ermpeiog mv Xpilo « pépn népn OVVOESENEY ovvdedenéva

Forthnet n o pépn pépn
‘Tdpupa Teyvoroyiog kot Métoro 2006 127.734 78.752 14.192 2071
‘Epeovoc XOS 2007 155.130 53.903 80.306 12.925
Buyatpim 2006 98.745 25.433 419.489 11.723
Forth CRSA.E. Etotpsia 2007 216.070 21.587 162.287 15.255
Telemedicine Ouyatpum 2006 - - 336.675 -
Technologies S.A. Etoupeia 2007 - - 336.675 -
Forth e-com AEBE ZUyya\njg 2006 18.074 520.000 - -
Etatpeia 2007 - - - -
, Zvuyyevig 2006 17.674 14.278 - 2.998
Adrover A.E. Etonpeio 2007 9.331 12.260 1736 5.698
2ovora 2006 262.227 638.463 770.356 16.792
2ovora 2007 380.531 87.750 581.004 33.878

H anaiton amd v Telemedicine Technologies S.A. apopd ddveo vyovg € 280.000 wov yopnyndnke amd v Etaipeio eviog
Tov 2006.

To Tdpupa Teyvoroyiag kar Epgovag katéyet mocootd 11,36% kat 11,71% katd tnv 31" Aekepfpiov 2007 ko 2006, avtictotyo
KOl EKTPOCOTETOL Ad 2 U1 EKTEAECTIKE LEAT) 6TO ALOKNTIKO ZvpBovALo.

H etaupeio. Novator Equities Limited xozeiye moc0616 10,12% xon 38,65% kotd tnv 31" AekepBpiov 2007 ko 2006, avtictoryo
KOl EKTPOCOTEITAL 0O 2 ) EKTEAESTIKG PEAN 6TO ALOIKNTIKO XZVUBOVALO.

H etoupeia Cycladic Catadyst Master Fund xateiye mocootd 5,72% war 11,31% xord v 31" Aekeuppiov 2007 xar 2006,
ovtioTorya Kot EKTPocmREiTOL Ao 1 pn eKTEAESTIKO PEAOG GTO ALOIKNTIKO XVUBOVALO.

Ot cuvoArayég Tov OPIAOL KOl TOL VTOAOUTO TV AOYOPLICLMV LE TO. GUVOEEUEVO LLEPT AVOPEPOVTOL TAPAKAT:

. . Mocd mov
HNoMoag Ilooa mov ;
. . p opeilovran
Tpog Ayopég amd ogpeilovv Ta oTa
Xyéon pe ovvoedepéva ovvoedepéva ovvoedepéva .
. . P . . . . ovvoedepéva
Enovopic Etapeiog Tov Opio Xpnion népn népn népn népn
Tdpvpa Teyvoroyiog kot Métoro 2006 127.734 78.752 14.192 2071
"Epguvag XOS 2007 155.130 53.903 80.306 12.925
Forth e-com AEBE Zvyyswjg 2006 18.074 520.000 - -
Etaipeia 2007 - - - -
, Zuyyevng 2006 17.674 14.278 - 2.998
Abrover AE. Etoupeio 2007 9.331 12.260 1736 5.698
Xovora 2006 163.482 613.030 14.192 5.069
Zvora 2007 164.461 66.163 82.042 18.623

66



3

32.

ETHZIO AEATIO & ATIOAOTTIEMOY. XPHZHE 2007
forthnet

Ot apo1ég Tov peAdv tov Atoikntikedv Zvppoviiov kabog exiong Tav dtevbuvtikdv otekeydv tov Opilov ota £tn 2007 Kot
2006 avaivovtat og e&ng:

O Oprrog H Etopeia
2007 2006 2007 2006

- ApoBég peddv Atowkntikod

2o pBovAioy - EKTEAECTIKMV 430.619 262.213 430.619 262.213
-ApoBéc pehdv AotknTiko

ZvpPovAiov - pn EKTEAECTIKMV 139.200 135.800 139.200 135.800
- ApotBég devbuvtikdv otedeydv 1.370.753 1.042.991 1.245.871 905.914
Xovoro 1.940.572 1.441.004 1.815.690 1.303.927

Emumiéov o1 mapoyéc tov Opidov kot g Etopeiog ot Aén g tpéyovcag xpnong mpog LEAN Atokntikod ZvpufovAiov kot
AtevBuvtikd oteléym mov oyetifovTot pe TPOYPAUHATE TOPOXNS SIKOIOUATOV TPOaipEoNS OvEPYETAL 6TO TOcoOV TV € 1.199.976
(31 Aekepppiov 2006 € 199.706).

Eniong ot mapoyég tov Opidov kot ¢ Etaupeiog ot ANEn g tpéyovcag xpnong mpog LéAN Atokntikov ZupPoviiov kot
AtevBuvtikd oteléym mov oyetiCovion pe amolnIdCELS Amoy®PNoNS OVEPYETOL 6TO Toodv TV € 68.609 kot € 66.409 avrtictoryo
(31 Aekepppiov 2006 € 119.115 ko € 115.919 avtictoya).

AEXMEYZXEIX KAI ENAEXOMENEZX YIIOXPEQXEIX:

AvTidikigg ko Aekdikneseig: O Opihog epmAéketal o€ S1APopes VOHKEG VITOOECELS Kol VOLIKES dlodikacieg ota TAaiota Tng
kavovikng Aettovpyiog ™me. H dwiknon kabdg kot ot vopkoi copovrot tov Opilov ektipodv 0Tt OAeg ot eKkpepeis VTobécelg
avapévovtat va dtevbetnfovv ympig onUaVTIKEG opVNTIKEG EMBPACELS oV Xpnpatookovopkn 0éon g Etapeiog kot tov
Opilov ota amoteléopato avtdv (PAéne Enpeinon 34 nopoakdto).

Amolnpioon d1ev0uvTIKAV oTehey®@v: Toppmva e ta oplopeva otig cpPdocels epyaciog tov AtevBivovia Zvppfodrov Kot
oplopéEveov Atevbuviikedv Etedeydv tpoPfréneton 1 kataforr anolnioong katd v MEN TOLG Kot 1| OYETIKT VITOYXPEDON £XEL
nepuinebel otg mpofAéyelg yo anolnpioon mpocomikov. EmmAéov, oe mepimtoon kotayyediog g ovpPacng yopig
VIOLTLOTNTA TOVG 1] €€AVaYKAGLOD TOVG G mapaitnon, dikalovvtat emtrpocdet amolnpioon. To ocd avtg g emmpodcohetng
anolnuioong katd v 31" Aekeuppiov 2007 avépyetar og € 1,3 ekot. mepimov (avtictoya v 31" AgkepPpiov 2006 € 1,2
£KOT. TEPImOL).

‘Opor xan Yroypeaoeig Adswog: H ddeo vodoung Ztabepng Acvppatg IpdcPaong Tnienucovevidv mov yopnynnke oe
oL oo TG AmopPOPOVUEVES ETOPEiES TG UNTPKNG, TV «Mecoyetakés Evpulmvicég Ympeoieg A.E.», vrdkettol oe kdmoteg
EUTOPIKES KO TEXVIKEG TPOUTOOESELS TOV OALTOOV OO TNV ETAPEIN VO KOADTTEL OPIGHEVO KPLTHPLOL KAADYNG KOl TEXVIKGL
KpLTploL kot vo. QTacel og kdAvymn tov 20% tov TAnBucuod evidg dvo eTdV amd v nUepopnvia yopnynons. Xto T€A0g Tov
2002, n etaipeio kdlvnte mepiocdtepo amd to 20% Tov EAAnvicov minbuopon. Exet yopnynBei eyyomtua) emotorn dyoug €
146.735 yio T SCLUUOPPMGT TPOG TIG VITOYPEDMGELG TNG CYETIKNG AOELNG.

Ynayoy otov Avartoéroké Nopo 3299/2004: Zopemva pe v v’ apfp. 28757/YTIE/4/00447/N.3299/E/22.12.2006 amdpocn
To0v Ymovpyod kot tov Yeumovpyod Owovopiag & Owovopkdv (OEK 358/15-03-2007), eykpifnke n vroywynq tov
emyepnuatikod oyediov g Etapeiog avapopud pe v omuovpyion €vOg OAOKANPOUEVOD SIKTOOL TAPOYNG EVPLLOVIKOV
VINPECIOV VYNADV TOYLTATOV HE EPAPLOYN TEYVOAOYIOG OYUNG YOl TNV TPOCPOPE VEDV LINPECIDHV OESOUEVOV, POVNG Kol
TEPIEYOUEVOV OTIG TTEPLOYEG ATTIKNG Kot Ogscolovikng cOpemva pe Tig dtdéelg tov Avartv&uakod Nopov 3299/2004. To mocd
g eykpeicog enévovong avépyeton GUVOALKE 6To T0co TV € 28,54 ekat. To m0c0oTo TG eMtopynong avépyetat oto 30% g
emévdvong 1ol Tocov € 8,56 exart. 'Ewg 31 Askepppiov 2007 n Etaupeia eiye mpofet oe enevdvceig Hyovg mepinov € 25 exart. pe
avtictoyn Katoympnon TpoPreyng ota KOvOOAO TOL 1GOAOYIGHOD Tocoy € 7,6 ekot. mepimov to omoio mepapfdvetal oto
KovoOA Emyopnymoetg ko Amontiogig amd to dnpocto avrtiotorye. H Atolknon mg Etaupeiog extipd 6t n ev Adym enévdvon Oa
0AOKANpBEL VTOC TOL TPMTOL TPUVOL Tov 2008.

IMepatépow ocoppmve, pe v v’ oplOp. 32454/YTIE/4/00525/E/v. 3299/2004/29.12.2006 (PEK 341/13.03.2007) andeaocn Tov
Ymovpyod kot tov Yeurmovpyod Owovopiog & Owovopikdv, eykpibnke n vrayoyn otig dwtdéelg tov N. 3299/2004 g
Buyatpucg etapeiog FORTH-CRS yioo v evioyvon emevouTikod oyediov TG, ovOpOpIKd HE TNV TopOY KOVOTOUK®OV
NAEKTPOVIKAV ETKOVOVIOKDV Kot E0PLEMVIKOV DINPESIOV EVPEING KAILLOKOG GTOVG TOUEIG TOVPIGLOD, LETAPOPDV KoL TOMTIGHOD
oto vopd Attukng. To mocd g eykpdeicog emévovong avépyetal GuVoAKG oto mocd Tav € 1,8 exat. Kol T0 TOGOGTO NG
emyoprynong avépyetat 6to 30% g emévévong ot mosdv € 540 Y.

Tuppacsig pe v Kowaovie g Iinpogopiog A.E.: H Etapeia otig 12 Moptiov 2007 vréypaye dvo copfdoeig pe mv
Kowavio mg ITAnpogopiag A.E. ot onoieg evidocovtat 6to Enyeypnotaxd Hpdypappa «KOINONIA THE IIAHPO®OPIAYy kot
eWducoTepa Yoo o voépya 6 & 7 ota mAaicw g dpdong yo TV «Xpnuatodomon Emryeipriosov yioo v avamtoén g
Evpulovuig IMpdcPoong ot Ilepupépeieg g EAMGSocy. Zopeove pe TG mpoPréyels Tov cupPdce@v 0 GLVOMKOS
TPOLTOAOYIGHOG TMV 2 VITOEPYMV OVEPYETUL GE OGOV € 55,6 eKart., ek TmV onolmv moco € 42,3 ekat apopd Tov Agova I (Avamtuén
Evpulovumg TIpocPaonc) eved mocd € 13,3 ekat apopd tov Afova II (Téovoon mmg (ymong Evpulovikdv Ympeowov). H
Swbéoun ypnuotoddmon Kot Yoo Tovg dvo Afoveg avépyetor oe mocootd Emg 50% emi tov emAé&ov mpog evioyvon
TPOLTOAOYIGLOD EVA 1) VAOTON oM Tovg Ba pénet va odokAnpwbet £émg 31 OktwPpiov 2008.
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Agopeioeic:

Evoixia ktpiov: O Ouhog €xel ovvayel gumopikés ovpemvies picboong y ™ picboon ktpiov, ydpov ypageiov Kot
YPOPEI®V OV YPNGUYLOTOOVVTAL MG GTLELD TAPOLGINONG 0TtO TOVG AVITPOSHTOVS. Ot GUUE®VIEG AVTEG £XOLV HECT) SLAPKEL 5
€0g 10 €@V pe dvvatdmreg avavémong oe oplopéva omd to cupPforata. Ot pelloviikég vmoypedoelg pe Pdon T Mon
vroyeypappéves cupfdoets evorkioong ktpiov otig 31 Aekepppiov 2007 kot 2006 avaivovtat og e&Ng:

O Oprhog H Etmpsia
31 Agkepfpiov 31 Aekepppiov
2007 2006 2007 2006
Evtdg evog étovg 1.667.459 1.146.604 1.524.576 1.029.524
2-5¢m 5.535.924 3.500.680 5.112.423 3.068.513
Ave 10V 5 g1V 3.200.940 314.649 3.200.940 314.649
Xovokro 10.404.323 4.961.933 9.837.939 4.412.686

Eyyooeig: O Ophog 5idet yyonTikég eMOTOAEG TPOG SLAPOPOLS TPITOVG. LTOV TOPAKATE TIVOKA TEPLEXETOL 1] OVAAVGT CLTOV
TOV EYYUNTIKOV EMOTOADV OGS £xel dSlopopwbet otig 31 Agxepppiov 2007 ko 2006:

O Oprrog H Etopsia
31 AekepPpiov 31 Aekepppiov
2007 2006 2007 2006
KaAn ektéleon ovppdoemv 13.705.972 3.217.905 13.705.972 3.217.905
FUUUETOYN OF S0y OVIGHOVG 8.500 6.069.250 8.500 6.069.250
ANy Tpokatafornc TANPOUNG 2.130.654 1.529.407 2.130.654 1.529.407
Xvoro 15.845.126 10.816.562 15.845.126 10.816.562

Yroypedoers and ocoppaceig pe wpopnbevtéc: To avektédeoto volowmo ocvpPdcemv pe mpounBevtés t0co og emimedo
Opirov 6o0 Kkat ot eninedo Etopeiog kotd tnv 31" Askeuppiov 2007 avépyetar oto T066 TtV € 28 gkot. tepinov. EmmAiov ol
VIOYPEDCEL; TOL AMOPPEOLY OmO GUUBACELS OYETIKG HE TNV OLVTAPNOCT TNAETIKOWOVIOK®V KUKAOUATOV O1eBvolg
xopntkomrog (OA&M charges), avépyovtot oe € 8 exart. tepimov.

XPHMATOOIKONOMIKA MEXA:

Edroyn aia: To mocd mov TEPEYOVIOL GTOVG GUVNUUEVOVG LGOAOYIGHOVG Yo T0. S0BEGIIN, TOVG TEAGTEG KOl TIG AOUTEG
OMOLTNGELS, TG TPOKUTAPOAEC, TOVG TPOUNOEVTES, Kat TIG AOTEG PpoyvrpdBeciies VIOYPEMOEL Tpoceyyilovv TG avticToryes
ebhoyeg adieg Aoyo g PpayvmpdBecung AENG TOV  YPNUOTOOIKOVOLK®OV ovTtdv pHécmv. Ot edloyes afieg tov
XPNHOTOOIKOVOUIK®V OTOYElMV TTov givar Stabéoyla Yo TOANON Kol TV XPNUOTOOIKOVOUIKMV GTOLEI®MV TOV S10KPATOOVTOL
Y10, EUTOPIKOVS GKOTOVG, OMEKOVILOVTOL GTOVG GUVNLLUEVOVG IGOAOYIGHOVG.

H g0loyn o&lo Tov daveinv Kopotvopevoy enttokiov tposeyyilovv ta mocsd mov eppavilovial GToV IGOAOYIGHO.

Mototikoeg Kivovveg: H péyiom €kbeon tov Opilov o€ motmTiKd Kivouvo, AOYm TG [ EKTEAECNG TV VTOYPEDGEDV OO
TOVG OVTIGLUPBOAAOUEVOLG KATE TV TPEXOVOO ¥PNoT, EIval 1 KaTtaywpnpévn aé&io TV GToEIOV aVTOV OTMG AVUPEPETUL GTOVG
GUVNUUEVOLG 1G0A0YIGHOVG. O Opihog dev €l OMNUOVTIKEG GUYKEVIPAOOES TIOTOTIKOD KIVOUVOL OF HELOVOUEVOLS
OVTICLUPOAAOEVOLG.

Xovorhaypoatikog Kivovvog: O Ophog mpaypatonolel cuvorrhayés oe EEvo VOUIGHATO, Y10 TV oyOpd EUTOPEVUATOV KoL TNV
TAOANGCT VANPESIOV. ZVVEn®S, 0 Opidog dvvntikd ektifetatl oe kivovvo Adym mbavadv dokvpdvoemyv oty aélo tov Eévov
VOUUGUATOV, O 0TOl0G OHMG HELMVETOL 6 KAmolo Bafpd He TNV avTIoTAOLIoT TICTOTIKOV Kol YPEMCTIKAY VTOAOIT®OV GTO 1010
vooa.

Kivévvog Emrtokiov: Ocov a@opd Tig pakponpofecpes Sovelakeg voypemoels, 1 Atoiknon mapakolovbei, oe cuveyn Paon,
TIG SLOKVUAVOELS TV emtokiov Kot a&lohoyel TNV avaykn Ayng oxeTik®v Bécemv yio TNV avtioTdfioTn Tov Kivdivoy Tov
OTOPPEOLY OO OVTES.

O mopokdto mivakog deiyvet Tig petaforés ota kEpdN tov Opilov Tpo POP@V (LECH TOV EMATOCEMV TOL £YOVV TO. VTOAOLTO.

Tov daveidv oTo TEAOG YPNONG LE KUUOVOUEVO EMTOKIO 0T0 KEPON) o€ TOAVEG OANAYEG EMLTOKI®V, KPATOVTOG TIG GAAEG
petafAntég otadepic.
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Avdivon gvaictneiog tav doveiov tov Opilov oe petofforég enttokimy:

EURO

Enueioon: O mapondve Tivakog dev mephapPavet Ty Otk eninTton 1@V E16TPaYHEVIOV TOKOV 0o TIG KATAOESELS.

O Oprrhog

O Opmrhog

31 Aekepfpiov 2007

31 Aekepfpiov 2006

MerofnTikéoTnra Enidpaon ota MerapinrikétnTa Enidpaon ota
EMTOKIOV omoTELEC AT EMTOKIOV omotelécpaTa
1,0% 338.410 1,0% 348.953
-1,0% -338.410 -1,0% -348.953

Kivovvog pevetémrag: O Opthog dwayepiletal tovg Kivddvovg mov pmopel va dmpovpynbovv amd EAAEWN €mAPKOVG
pevoToTNTaG PPOVTILoVTaG VO VITAPYOVY TAVTO e£UGPAMOUEVEG TPATECIKEG TIOTMOGELS TPOG Ypnomn. Ot vadpyovoes dabéotpe
opnolponointeg eykekpéves tpamelikég motmoels mpog tov Opido, gival enopkeic MOTE VO AVTILETOTIOTEL OTOL0ONTOTE
mOavn EAAEYT TooKOV Stafecipov.

H ovvet) dwyeipton g pevototnTag EXTVYYXOVETOL e TNV VIApEN TOL KATAAANAOL GUVELOGHOD PELOT®V JladeGIN®Y Kot
EYKEKPIEVDV TPOTELIKDV TIGTOCEDV.

O napakdte mivakag cuvoyilet Tig nuepounvieg MEEMG TOV ¥PNUATOOIKOVOUKOY vroypedoemv v 317 Aekeuppiov 2007 kot
2006 avtioToyo. 1oL amopPEOLY OO TIG OYETIKEG GLUPACELS GE [ TPOEEOPANUEVEG TILEG.

Owmrog
L, Ancoa Avyotepo and 6 , . . .

Ioca ypriiong 2007 Ka-ral;ﬁq-réa v " 1’:)vag 6-12 prjveg 1 pesém >5 ¢ XOvolro
Aavetopog ; 1.083516 72.000 20.728.040 29.093.895 50.977.451
TpounBevté kau Aowrés 2.550.000 33.283.758 36.606.671 - ; 72.440.429
VROYPEDCELS
Tovohro 2.550.000 34.367.274 36.678.671 20.728.040 29.093.895 123.417.880

Mosé yoi 2006 Apeoa Avyétepo amd 6 6-12 ur 1ues >5 ¢ Sovol

00a ypions KoraphnTéo wives -12 pjveg pes ém £ Hvoro
AavEtopog - 1.004.391 34.000.000 - - 35.004.391
Tpopnfzvtée kan Aowég 550.000 18.550.000 19.500.000 2.421.493 - 41.021.493
VILOYPEDCELS
Tovodo 550.000 19.554.301 53.500.000 2.421.493 - 76.025.884
Ezapsia
Mosd ypriong 2007 Anzoa Avybrzpo amd 6-12 piy 1pesé >5¢ Tovoho
oo ypiong Korapintéa 6 prvec -12 pijveg pe s ém £ Hvo.
Aaveispog - - . 20.152.040 28.949.895 49.101.935
Tpopnfevtéc won Aomég 2.500.000 32.233.758 36.515.433 - . 71.249.191
VIOYPEDGELS
Tovoho 2.500.000 32.233.758 36.515.433 20.152.040 28.949.895 120.351.126
Tooé ypiiong 2006 Apgo Avyérepo amé 6-12 i 1pes5é >5 ¢ Tovoh
004 ypiong - 6 wives -12 pijveg pe s ém £ Hvoro
Aavetopog ; - 34.000.000 ; ; 34.000.000
Tpopnfevtéc wor Aowég 500.000 18.300.000 18.500.000 2.317.420 ; 39.617.420
VIOYPEDCELS
Tovodro 500.000 18.300.000 52.500.000 2.317.420 - 73.617.420
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Awryeipion Kepaiaiov

O mpoTopykdg 6To)0G TG dtaxeiptong kepaiaiov Tov Opikov eivar va e&ac@olotel 1 Stipnon ™G VYNNG TSTOAMTTIKNG TOL
SuPfadpong Kobdg Kot TV VYOV SEKTOV KEQAANiOL, ®OTE Vo, LItooTnpilovTal Kot va enekteivovtat ot dpactnpiotnteg tov Opilov
Kot va peylotonoteitat 1 a&io tov petdymv. H moirtikn tov Opikov givot va Statnpfioet Toug 6TOX0VG LOYAEVONG COLE®VE LE EVa.
TPoeik vynhov emmédov @epeyyvomrog. O Ophog eAEYXEL TNV KEPOANLOKY ETAPKELD YPNOLUOTOLOVTOG TOV dgiktn Kobapod
SOVEIGHOV TIPOG TO AELTOVPYIKA KEPON. ZTov Kabopd Sovelouod, neprapfdvoviatl Toko@opa ddveta Leiov StabECIO Kot ToULOKE

100dVVOLLOL.
O Opthog H Etmpsia
31 AskepPpiov 31 Agkepppiov
2007 2006 2007 2006
Moxpompdfecyieg TpomeCIKEG ) )
VTOYPEMCELG 49.821.935 49.101.935
Bpayvmpdbeoyieg TpomeCIKEG
VTOYPEMOELG 1.155.516 35.004.391 - 34.000.000
XHVoro AavEIGHoOD 50.977.451 35.004.391 49.101.935 34.000.000
Meiov : Awbéoylo Kot TopEIKE
6oduvao 56.120.418 24.977.304 55.701.928 24.021.062
Ka0apdg daveiopoc/ (perpnrd) (5.142.967) 10.027.087 (6.599.993) 9.978.938
-EBITDA (20.085.592) (4.975.932) (21.245.290) (5.619.953)

34. AIKAXTIKEX AIA®OPEX — AIAITHXIEX:

O1 a&idoerg g Forthnet katd tpitov avépyovtat 6to mocd Tav € 37,3 gkot. nepinov.

L

IL

Ex tov 100y avtov, € 26,7 ekat. mepinov amotelodv amaitmon g Etaipeiog evavtiov tov OTE dvvapet g amd 31
Aexepfpiov 2002 aymyng g Etapeiog avapopikd pe ) OBeticr {npia mov oyvpileton 6t véot amd v vadheon Tov
EITAK (dwakprricn petayeipion too OTE vaép g Buyatpiknig tov OTEnet), € 293 yih. mepimov anotelovv amaitnon g
Etaipeiog xatd tov OTE ywo v n0u PAGPn mov vréot amd v 6w autio. Exkpepel axoun a&imon g Etapeiog
evavtiov tov OTE avagopikd pe ) Oetikny kou amoBetikny {npia mov wyvpiletar ot vIEoTn omd abEUTEG TPOKTIKES
EMAVOTPOGEAKVONG TEAATMV, 1) OTTOL0, AVEPYETOL 6TO TTocd TV € 4,1 gkat. mepimov amotelodv de anaitnon amd v dw
attio yo mv nOwcr PAAPN mov véoT.

Exkpepodv oto Zvppodiio Emkpateiog kot oto AEOA artioelg oxvpmong kotd anopdoemv g EETT mov apopovv: o)
ekmtdoelg 6ykov kivnong tov OTE, B) to yaunid meptfmpio peta&d AMavik@dv Kot YovOpIKAOV TIHMV GHOUEVOV YPOLU®Y,
Y) to Hyog TV TehdV Stacvvdeong 8) Ta TéAN TV uobopévav ypauuov. Ot Béceig g Etatpeiog ivon Baoipes, opmg n
coPfapdmTa TV VIoBEGEMV Kul Ol TEPICTAGELS SLOYEPAIVOLV TNV TPOPAEYN TNG EVSOKIUN GG TOV MG Aved LVIoBEcewVY L
™V évvola TG amdppymg TV oithoemv mov £xet vrofdaiet o OTE kot g amodoyng g aitmong mov £xet voPdAet 1
Etapeio. H emintoon (Oetikn) ota owovopkd amotedéopoto ¢ Etapeiog sivar advvatov va mpoPrepbei, 616t
EKTIHATOL, OTL KO €4V OKOUT OTOLOONTOTE 1| KOl OAEG Ol GUTHOELG EVOOKIUNGOVY, 0 PAkeA0G TG VdBeong o emavEADer
otV Atoiknon m ornoio 0o emovakpivel Ta kpioo TEAN. Axoun exkpepel mpooseuyn g Etapeiog katd g andpacng
£YKPLOMG TOL VEOL KOVOVIGHoV Ttpoemidoyng tng EETT.

Eniong exipepovv evomiov g EETT amopdoeis eni dbvo oyetikdv axpodcoewv, ol onoieg Ehafav yopa to 2005 won
aQopovv M pev Tpatn TV dpwnon tov OTE va avayvopicel ekmtdoelg 0ykov xovOpikng, 1 o dedtepn TV mapdvoun
TipwoAdynon kuklopdtov g Etapeiog kot g vmoxpéwong tov OTE og emotpoen TOOHV ®¢ aypemodnTmg
kotafAn0éviov. Axoun exkpepel n ékdoon anopdoewv ent katayyehmv e Etaipeiog avapopikd pe mopafdoeis oxeTikes
pe v ayopd xovdpikng svpulmvikng mpdcPacng, kabadg eniong Kot Yo TapafAcels GYETIKEG e TV ayopd clmpévav
YPOHUDV.

Inuewdvertal 6Tt Yoo OAEG TIG mapomive VIToDEGEL] dev £yl oynpoTiotel TPOPAEYT £6000V OTIC OIKOVOUIKES KOTAGTAGELG
g Etapeioc.

A. O1 Aowég amortnoelg mg Etapeiog (mAny tov avatépo vro 1 vmobéceny (e KavovieTIKO Kot TNAETIKOLVOVIOKO
nePLEYOUEVO) KATA TPITOV OPEINETOV avépyovtar 6to mocd twv € 6,2 gkat. mepimov. o Tig anoithoelg avtég dev £xel
oynuoToTel TPOPAEYT E66S0V GTIG OKOVOLIKES KoTaotdoels g Etaipeiog.

B. Amontnoels pitv mov eKKPEROVV ota Atkaotiplo Katd g etaupeiog avépyoviar 6to moco twv € 3,1 exart.
mepinov ek 1@V omoiv € 2,6 exat. apopd aviaywyn Kumplokng etapeiog yio kataforn amolnpioong yio vrotdéuevn
akvpmon cvppoviag. H dwdoog eixe apyd opiotel yio v 13n defpovapiov 2008 katd v omoic Muepounvio
avafandnke yu mv 121 Maiov 2008.

H Awiknon g Etopeiog extipd 6t 1 ovotépm arnaitnon dev Bo eudoKYoEL Kot MG €K TOVTOL dev €yel oynuaTiodel
TPOPAEYN €EOOOVL OTIG GUVVILEVES OLKOVOLKES KOTOGTAGELS.
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35. METATENEXTEPA I'ET'ONOTA:

H EETT mv 8" ®gBpovapiov 2008 evékpive mv arhayf edéyyov g etapeiag Forthnet cOppova pe v omdeoon
428/13/2007 pe anotéleopa v TpoO®PT OPIHEveT ToL HOKPOTPIDEGHOV TPOYPAUUATOS SIKAOUAT®V TPOAIPECT|C.

0 pétoyog «Idpvpa Teyvoroyiog kar ‘Epgovacy (I.T.E.) yvootomoince ot Forthnet pe tv amd 15" @efpovapiov 2008
€MOTOA TOVL TNV Tporypatorombeica v 14" dePpovapiov 2008 petaffodn TG CLUUETOXNG TOL OTO PETOXIKO KEPUAOLO
g Forthnet and 11,36 % mov avtiotoryovoe oe 4.412.465 dwcoudpato yneov Kot woapBpes petoyés oe 6,21% mov
avrtiotoryet og 2.412.465 Swoudpote YHeov Kot 1I66pipes LETOYEG.

0 kog BJIORGOLFUR THOR BJORGOLFSSON yvootonoinoe otn Forthnet pe tnv and 15" @efpovapiov 2008 emiotodn
tov, ™V mpoypororombeica v 14" dgfpovapiov 2008 peTaPOAN TNG CUMLETOXNG TOV GTO HETOYIKO KEPAAUIO THG
Forthnet, mov kateiye éppeco péom tov etapeidv NOVATOR CAYMAN ISLANDS LTD, NOVATOR ONE LIMITED
PARTNERSHIP kot NOVATOR EQUITIES Ltd, a6 10,12 % mov aviiotoyovce cg 3.934.068 dikoudpoto yneov Kot
woapBueg petoyés o€ 00,00%.

n etopeic NOVATOR CAYMAN ISLANDS LTD yvooctonoince oty Forthnet pe v omd 15" ®gfpovapiov 2008
EMGTOM) TG, ™V TpaypotoromnOeica v 14" dePpovapiov 2008 petaffor] TG GLLUETOYNG TG OTO HETOXIKO KEPAANLO
g Forthnet, mov kateiye éppeca péow tov etapeiwv NOVATOR ONE LIMITED PARTNERSHIP ka1t NOVATOR
EQUITIES Ltd, ano6 10,12 % mov avtistoyodoe ot 3.934.068 Sikodpora yigov kot 16apBueg petoyég o 00,00%.

n etapeioc NOVATOR ONE LIMITED PARTNERSHIP yvooctonoince otn Forthnet pe v amd 15" @gBpovapiov 2008
EMOTOAN NG, TV Tpaypatorowmbeica mv 14" OgBpovapiov 2008 petafodr] TG CUHUETOYNAG TG GTO HETOYIKO KEPGAMLO
g Forthnet, nov kateiye épupeca péow g etapeiog NOVATOR EQUITIES Ltd, and 10,12 % nov avtictoyodoe o€
3.934.068 dikoumpoto yneov kot wapfues petoyég o 00,00%.

n etopeic NOVATOR EQUITIES Ltd yvwotonoinoe ot Forthnet pe tqv and 15" dgPpovapiov 2008 emiotor g, TV
npoypatorombeica my 14" dePpovapiov 2008 petaforn Thg SLUUETOXNG THS 0TO HeTOXIKO Kepdlato tng Forthnet, amd
10,12 % mov avtictoryovce ot 3.934.068 Swkardpata yneov Kot woapueg petoxés oe 00,00%. Amd to 0 Gve
Sdwondpota yneov, Koteiye aueca 2.269.068 dikardporto yieov kot 1obpfpeg petoyés, kot éppeca pécw g NORDEA
BANK 1.665.000 dikatdpote yieov Kot todplOpeg HeToyEs.

n etapeic CYCLADIC CATALYST MASTER FUND yvwotonoince ot Forthnet pe v amd 18" defpovapiov 2008
emoToM) ™G, ™V Tpaypatonombeica my 14" degPpovapiov 2008 petaforn TG GUECTS GUMUETOYNS TG GTO HETOXIKO
ke@aAoto g Forthnet, and 5,72 % mov avtictoyovoe oe 2.224.844 Sikardpora yneov Kot .oappeg petoyég oe 00,00%.

n etopeic FORGENDO LIMITED yvootornoinoe oty Forthnet pe v amd 14" dgPpovapiov 2008 emictodq g, v
npoypoarorombeica mv 14" dePpovapiov 2008 petafodn TG SLUHETOXNG THS 0TO HETOXIKO Ke@dAato g Forthnet, omd
00,00% o 20,996% mov avtictoyel oe 8.158.912 Swoudpoto yneov kot wapdpeg petoxés. H ocvvorrayn
mpaypatoromdnke oty T tov 11,5 gupd ava petoyn. H etapeic FORGENDO LIMITED yvwotoroinoce emiong ot
ovnkel kotd 50% omv etaipeicc EMIRATES INTERNATIONAL TELECOMMUNICATIONS LIMITED ot xoté 50%
otV gtaupeio GO Plc, evd kapio 0o T1g V0 eTOpeies PETOXOVS TNG OEV 0IOoKEL AMOKAEITTIKO AEYYO.
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- H Forthnet pe avoxoivmon g otig 7 Maptiov 2008 emiPefoince ™ cuppeToyn TG o€ WBIOTIKY O1EOV] SoyOVIGTIKN
Swdikacio yo v e€ayopd Tov GUVOROL TOV PETOXOV TV alhodandv etapeldv NetMed N.V. kot Intervision (Services)
B.V. H ek 1ov E&ayopalopevav Etapeidv etoipeio NetMed N.V, amotelel ™m pntpikn tov, peta&d AoV £T01pEIdV,
NetMed Hellas A.E. ko1 Multichoice Hellas A.E. ot omoieg mapéyovv vnpecieg cuvdpopntikig tniedpaong otnv EALGSa
kat otnv Kdmpo. 1o mhaicto g dwdikaciog, 1 onoia diénetan omd €01k cOUPACT EUTIGTELTIKOTNTAC, 1| TAPEPoon TV
OpOV NG OMOl0G CLVETAYETOL OLGLMOEL; Kupdaoes, 1 Forthnet, 0mwg kot dAhor dwymvilopevorl, viéfode decpevTikn
mpoopopd. H Asopevticn [lpocpopd Paciletat oe opiopéveg mapadoyés Kot TeAel VIO GUYKEKPYLEVES ULPECELS, GTIG OTOIES
cuumepAaPivoviol 11 oOAOKANP@OoN Tov &v €EEMEEL OKOVOLLLKOD, TEXVIKOD, EMXELPNGLOKOD KOl VOUIKOD EAEYXOL TOV
E&oyopalopevov Etapeidv kot 1oV cuvOedElEveV e aUTEG EMXEPTOEMV KOl 1] COVOYTN TOV CYETIKOV GUUBOTIKOV
kewévov. Katd v nopovca don, n Ascpevtik IIpocpopd mov vréfare n etapeio a&lodoyeitat amd Tovg TOANTES, EVED
mapdAinia ocvveyiletor o €leyyog kot deEdyovtar un omokAeloTikég dwampaypotedoelg petald g Etapeiog kor tov
TOAMTOV.

Hpdxeto, 17 Maptiov 2008

O Ipdedpog tov A.X.

APBépoo lodvvng
A.A.T.N 772354

O T'eviog AtevBuvrg OcovopuKkmv

& Aointikov Yanpeoidv

KaveAiomovrog TTaviog
A.A.T. N 006982
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O Atevbivov Zoppoviog

TCwptlaxng [Hovtedng
AAT. X 072948

O Ilpoiotdpevog Aoyiotmpiov

Kooudg Zmvpog
AAT. AZ 555377
Ap. Adeiag O.E.E. 0016310 A’ Taéng
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9.8 ENNEEHI'HMATIKH EKOEXH APOPOY 11a N. 3371/2005

H moapovco emeénynuatiky ékbeon tov Atotknticod Zvpfoviiov mpog v Toktk) Fevikny Zvvédevon tov HETOY@V TG TEPIEXEL
AVOAVTIKEG TANPOPOPIES aVOPOpIKd L Ta CnTipata ™G Topoypdeov 1 tov GpBpov 11% tov N. 3371/2005.

- AwapOpoon petoyikod keporaiov g Etopeiag

To petoyikd ke@Aioio TG €TAPElOG OVEPYETAL OE GOPAVTO TEVTE EKATOUUDPLO OYTOKOGLEG TEVIVTIO dVO YIMASEG Kot Ol0KOGLOL
COPAVTO EVP® KoL TEVAVTIA 0YT® gvpwAentd (€ 45.852.240,58) kot givar Swpelévo o€ TPIAVTO OYT® EKATOULDPLO OYTOKOGLEG
TEVIIVTOL €QTA YMadeg oytakootes Tpuavta pio (38.857.831) kowég ovopaoTiKEG HETOXEC, OVOROOTIKNG afiag €vog gupd Kot
dexaoktd Aemtdv (1,18) 1 kébe o

Or petoyég mg Etaupelog eivon stonypéveg mpog dtampaypdtevon oty Ayopd A&idv Tov Xpnpatiotnpiov AGnvov.

H 1816 t0 ToL HETOYOV GUVETAYETOL TN VOLLLY, 0LTOSTKOL KOl Y0PiG TEPLOPIGUO AOKNGT OA®MV TOV SIKAU®UATOV Kol TNV ovAANY™
OAOV TOV VIOYPEDCEMV TOL TNYALoVV amd TN VOLoDEsio TOV aVEOVOL®OV ETAIPEIDV, TIS JUTAEELS TOV TOPOVTOG KOTOGTOUTIKOD TIC
omopdoelg ™G [eviknig Zuvelehoems TV HETOYMV KOl TIG AMOPACELG TOV Atotkntikod XvpfovAiov. Ot HETOYOL GGKOVV TO STKOUUMUOTOL
TOVG € oYéom e TV dtoiknomn g etopeiog povov péosa amd v 'evikny Zuvédevon kot kabe petoyn mopéyet To dikaiopo pog (1)
yieov ot [evua) Zuvédevon, a) kbbe pétoyog, omovdNTOTE Kot ov KoTowkel 1 dapével, vdyetor oty EAAnvikn Nopobeoio kot
Oewpeitor 6t €xer povipn karoucio TV £8pa ™G Tapeiag 6mov oPeiiel va d10pilel avTikKANTo KOl VO TOV YVOGTONOEL 6TNV €Tapeia,
Kot B) pétoyol, yevikol 01400x01 1| TOTMTES TOVG KOOMG Kot KAToyor amd vopuun ottic petoxdv g etonpeiog (Oepoto@OAokes,
peoeyyvovyot, evexupodyol, SaveloTég K.A.T.) dev dtkatohvTal Yo 0molodNmote AdY0o Vo TPOKAAECOVY TNV KATAGYESN 1) COPAYICT TMV
BAiov g eTopeiag, KaOADS Kot 0molsoNmOTE AAANG TEPLOVSLOG TNG N VO EMBIOEOLV T Stovopn 1) TV ekkabdpion ne.

Mepartépo kdbe petoyn mopéyet:

o  Jwaiopa eni Tov pepioportog amd to etotla kKEPON ¢ Etaipeiog ooppmva pe ta npoflendpeva ot vopobesio kot to
KOTOGTATIKO

o 70 dKoimpo avIANYNG TG ELGQOPAG LETA TO TEPAG TG eKKAOAPIONG KOt TOV VTOAOLTOL TPOIOVTOG ekKABapiceEmS NG
ETALPIKNG TEPLOVGIAG KATA TO AGYO TNG CVUUETOYNG TOVG GTO KATAPEBANLUEVO LETOYIKO KEQGALO

e 10 dwaiopo mpotiunong oe kabe avénon tov petoykov Kepaioiov g Etaipeiog pe petpmtd kot v avéinym véov
LETOXDV

e 70 dKaioUo ANYNG OVTIYPAQPOL TOV OIKOVOUIKOV KOTUOTACE®V Kol TOV €KDECEMV TOV OPKOTOV EAEYKIOV KOl TOVL
Arokntikod Zopfoviiov g Etapeiog

e 10 dwaiopo coppetoyng ot Ievikr Zuvédevon, To omoio e&eidikeveTon ota NG ENYEPOVG SIKOIDUATOL: VOULLOTOMONG,
TOPOVCILOG, GUUUETOYNG OTlG cLINTACEL, LVITOPOANG Tpotdoemv o€ Bépata TG nuepnoag StTaéng, KAToydPNONSG TV
OTOYEDV GTOL TPOKTIKA KO Y POU.

H T'evua Zvvédevon tov petoyov g Etopeiog Swatnpei 6Aa Ta ducatdpata g Kotd mm Sidpkela g ekkaddapionc.

Axoun pétoyol mov ekmpoc®wnodv 1o 1/20 1 1/3 tov katafefAnuévov HeTo koD KePOANIOL £XOVV SIKOIDUATH UELOYNPIOG oV
TPOPAETEL TO KOTOGTATIKO TNG ETUPEING,

- [epropropoi ot perofipaocn tov peroyov e Etapeiog

H petopifaon tov peroyav mg Etapeiog yivetor dnmg opilel 0 NOpog Kot dev vOIGTOVTOL K TOV KATAUGTATIKOD TNG TEPLOPIGHOL
ot petaPifaon tovg, dedopévov Aot OTL TPOKELTOL Y10, AUAES LETOYES EIGNYUEVES GTO XPNUATIOTPLO AONVdV.

- Inpovrtikég apeoes 1 Eppeosg coppeToyés kotd v évvora tov N. 3556/2007 (ap. 9 £og 11)

Or péroyot (puotcd 1 vopkd mpdcmmo) mov katéxovv tnv 31/12/2007 dueca 1 Eppeca T0606TO HeYAADTEPO and 5% TOL GUVOALKOD
apBpol TV peToY®V ™G Tapatifevtot oTov KAt mivaico:

EINNQNYMIA METOXEX NOXOXTO

NOVATOR EQUITIESLTD* 3.934.068 10,12%
IAPYMA TEXNOAOI'TAYZ KAI EPEYNAX 4.412.465 11,36%
CYCLADIC CATALYST MASTER FUND 2.224.844 5,72%
CYRTE INVESTMENTSGP1B.V. ** 2.902.704 7,47%
RNZY STICHTING PENSIOENFONDS ABP 3.243.822 8,41%

*  H NOVATOR EQUITIES LTD «otéyet éppeca péom mg NORDEA BANK DANMARK A/S mocootd 4,28%, to omoio
cvumepAapfavetot 6to GuVoAk6 Toc0oto TG (10,12%) dnwg mapatibetat Tapamdvo.

**  H AVIVA PLC og anmdtepn pntpin e CYRTE INVESTMENT GP | B.V. katéyet éupeca nocootd 7,47% mov avtiotoyel
og 2.902.454 petoyéc petd tov dikampdtoav yieov Kot dueca 0,16% mov avtiotoryel oe 62.235 dwoudpate yneov, dniadn
GLVOAKG GUUUETEYEL Le TOGOGTO 7,63% Tov avtiotolyel og 2.964.689 Sikaidpato yneov.

73



3
A

ETHZIO AEATIO & ATIOAOTTIEMOY. XPHZHE 2007
orthnet

Tnv 15/2/2008 ot pétoyot IOV GLUUETEXOVV [E TOGOGTO AVM Tov 5% GTO METOYIKO TNG KEPGANLO £ivar ot e&Nc:
EINNQNYMIA METOXEX MOXOXTO

FORGENDO LIMITED 8.158.912 20,996%

RNZY STICHTING PENSIOENFONDS ABP 4.009.664 10,32%

CYRTE INVESTMENTSGP 1B.V.* 2.902.704 7,47%

IAPYMA TEXNOAOI'TAX KAI EPEYNAX 2.412.465 6,21%

MORGAN STANLEY ** 2.120.124 5,46%

*  HAVIVA PLC o¢ andtepn pntpun g CYRTE INVESTMENT GP | B.V. kotéyet éupeca mocootd 7,47% mov avtiotoel
og 2.902.454 petoyég petd tov Sikaopdtov yhieov kot dueca 0,16% mov avtiotoyel oe 62.235 Sikoudpota ynieov, dniadn
GLVOAKG GUUUETEYEL Le TOGOGTO 7,63% Tov avtiotolyel og 2.964.689 Sikaidpato yneov.

**

Inuewwvetan otL, M gtapeio. Morgan Stanley eAéyyet ta dikoudpoto yneov pécm tov etapeidv MORGAN STANLEY AND

CO INTERNATIONAL PLC kot MORGAN STANLEY AND INCORPORATED NEW YORK.

MeToyéc mopEY0V6ES E1OIKA HIKALAONATO EAEYYOV

Agv voiotavton petoyég g Etaipeiog mov mopéyovv otoug Katdyovg Toug 101G SIKOMUATO EAEYYOV.

[epropiopoi 610 dikaiopa yieov

Agv mpofAémovton oto katactatikd ¢ Etapeiog meplopiopol Tov SIKadHaTtog YPoL oV anoppEovy omd TiG LETOXES TNG.

Xoppavieg petoyov e Etmpeiog

Aev givor yvoot) omv Etapeio n vnopén copeevidov petaéd TV HETOY®V NG, Ol OTOlEG GUVEMAYOVTOL TEPLOPIGUODS OTN
petafifocn tov petoydv me.

Kavoveg 010ptopod Kol ovTIKaTaoTooNG HEA®V A X, KUl TPOTOTOIN GG KUTUCTUTIKOU

Ot Kovdveg mov mpoPAénel 10 KotaotoTikod g Etatpeiog v 1o S10piopd Kot TV avIKoTdoToon TovV HEADY Tov ALOIKNTIKOD

Zopp

OVALOV TNG KO TNV TPOTOTOINGN TOV S0TAEEDV TOV KATAGTATIKOD TG dgv dtapopomolodvTat omd Ta TpoPiendpeve otov K.N.

2190/1920 mpwv amd v tpomonoinot tov amd to N. 3604/2007. H Taxtikn I'eviky Zuvédevon mov Ba cuykhndei evrog tov 2008
OVOULEVETOL VO OTOQOGIGEL TV EVAPLOVIOT) TOL KaTtaotatikod pe Tig dtatdéelg tov KIN. 2190/1920, dnwg ioyvet ofjuepa.

AppodlotnTa Tov A.X. 1 opiopivev HELAV ToL A.X. Y10 TNV £K6061 VE®V 1] Y10 TNV 0YOPa 1dIMV PHETOY DOV

Zoupova pe Tig dratdéels tov apbpov 13 map. 1 otory. B) kat y) tov K.N. 2190/1920 kot 6 cuvdvaopd e Tig SoTdEelg Tov
apBpov 5 Tov KATOOTATIKOD NG, TO AtotknTikd Zupfovito g Etatpeiog £xet To dikaimpio, KOTOTY GYETIKNG OmOQAoNG TG
Ievicng Xvvérevong mov VIOKETOL GTIG SATVTMGELS dnpoctdtnToag Tov Gpbpov 7B Tov K.N. 2190/1920, va av&dver to
petoykd keeaioto g Etaipeiag pe v €kdoon véwmv petoymv 1 vo. ekdidel OLOAOYIOKO SAVELD LE PHETATPEWILEG OLOAOYIES,
He amo@acn Tov mov AapPdveTor pe mAEOYNEio. TOLVAGYIGTOV TV VO TPitwV (2/3) TOL GUVOAOL TV UEADV TOV. XTNV
TEPITTOON QVTH, TO HETOXIKO KEPGAMIO pmopel va av&dvetat LEYPL TO TOGO TOL KEPUAXIOL TTov gival KoTaBefANUEVO KaTd
™V nuepopnvia Tov yopnynnke oto Atowkntikd Zupovito n ev Adyw e€ovoia amd ™ [evikn Zvvérevon. H g dve e&ovaia
oL AtotknTikov ZvpfovAiov propet va avovemvetal omd ) [evikn Xvvédevon vy xpovikd Stiotnua Tov dgv vrepPaivel mv
mevtoeTio yuo kabe avavéwon.

Zta mhaiclo Tov Topandve tpoPréyewnv n Taxtky Fevikny Zuvédevon tov petdyov g 17.3.2006 gvékpive v ekydpnon
Yo o Tevtaetio, ot péypt kot mv 16.3.2011, 610 Atotrkntikd ZopfodAto o Sikaiopa, He amOpacT) ToL TOL AAUPAVETOL pe
meoyneio Tov 300 Tpitev (2/3) ToL GLVOAOL TOV HEADY TOV:

(i) va ovEaver To petoyikd Kepdhato g eToipeiog pHePKE 1 OMKE pe TNV £kSOON VEOV HETOX®V, Y10, TOGO OV dEV UTOPEL
va vrepPaivel to katofefAnuévo katd v nuepounvia g [evikng Tvvédevong pHeToykd KEPAANO NG £TALPEiNG,
SOUPOVA LLE TO. TPOPAETOUEVE GTO KOTOAOTOTIKO KO TO VOLO, KOl

(if) va exdider oopewve pe 10 Gpbpo 3o Tov KN. 2190/1920 kot to katoototikd opoloylokd ddvewo, pe dikaiopo
LETOTPOTNG TMV OLOAOYIDV GE LETOXEG PEYPL TO KoTafefAnpévo katd v nuepounvia tng I'evikng Zuvéhevong petoykd
KEPAAOLO TNG ETOLPEINS, COUPOVO LLE T TPOPAETOUEVO. GTO KOTOGTOTIKO KO TO VOLLO.

Yopemva pe g dratdéeg Tov dpBpov 13 map. 9 tov KLN. 2190/1920, mpv omd v tponomoinoy tov and to N. 3604/2007, e
amoeaon g [evicg Xvvédevong pmopel vo Oeomicbel Tpdypapa d1dbeong petoydv oto péAN Tov Atokntikod ZvpfovAiiov
KOl TO TPOCOTIKO, UE TN LOPPT| SKOIDUOTOS TPOOIPESNG OYOPES LETOYDV KOTO TOVG EOIKOTEPOVS OPOLS TNG OTOPOONG
avtg. H amoépaon g Fevikng Xvvérevong opilel, Wiog, tov avdTato apbpd petoydv mov umopel va ekdobovv, o omoiog
Baoel Tov vopov dev pumopel va vrepPaivel o 1/10 TV VPIOTAUEVOV LETOXDV, OV Ol SIKOLOVYOL LOKNGOVY TO OKOAMLLOL
ayOpag HETOYMV, TNV TYL KOl TOVG OpoLS S130£0MG TV HETOYDV GTOVG SIKAOUYOVG.
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To AoumTikd Zoppoviio, pe amdeacn tov, pubuilet kKibe GAAN oyetikn Aemntopépela, mov dg puOpiletat dapopeTicd amd
Ievikr] Zovélevon, £kSidEL To TGTOTOWTIKG SIKALMUATOG 0YOPag LETOXDV Kol Katd To piva AeképuPpilo kabe £tovg ekdidet
UETOYEG OTOLG OKOLOVYOVG, TOL GOKNOOV TO OKOIMUO TOVG, OVEAVOVIOG OVTIOTOL(O TO HETOYIKO KEPAANLO Kot
TMOTOMOLOVTOG TN GXETIKN adENOT AV TOoD.

Y10 mAaiow TV Topandve vopobetikdv tpofréyemv 1 Tevikn Zuvédevon tov petdyov mg 30.6.2006 Oécmice TpdypapLo
S1Beong 2.800.000 petoydv vAiomomjoo kotd v ddpkewr tov et@v 2007-2011, opifovtag Tovg GTOYOVG, GTNV TN
S1Beomng 5,36 evpd Kot COUPOVA LE TO EWBIKOTEPA TPOPAETOUEVE. OTIG EMUEPOVS amoPdoels Tov A.Z. To A.Z. pe Bdon v
g€ovoodoton amd ) Tevikn Xvvérevon viomoince to £tog 2007 mpdypappa d1G0eong SIKUOUATOV TPoaipeong ayopdc
HETOYGOV KTl TO 0moio acknOnkav and tovg dikatovyovg 317.149 dwodpoata otnv T dbeong 5,36, evéd ta GLVOAKA
avtinfévta kepdaraw aviABav o 1.699.918,64 evpd. To A.Z. mpoydpnoe e v amd 21/12/2007 oy avtictoyn avénon
KOl TLOTOMOINGT| KATOOANG TOL HETOYKOD KEPUAAIOV.

Y. H T'evikr) Zvvéhevon tov petdywv g 2216 .6.2007 pe Baon v map.S €. tov Apbpov 16 tov K.N. 2190/1920, mpwv arnd v
tponoroinoy tov amd o N. 3604/2007, amopdoice v duvatdmTo ayopds £mg kat 2.000.000 bimv peToY®V 08 KOTMOTOTN
Ty 0,30 Evpod kot avototn tiun 20 Evpd kabdg kot 6pioe T0 GUVOAIKO ¥pOoVIKO SldoTnpo ayopds Tov o¢ dve 18imv
HeTOXOV og dmdeka PRves omd v nuepopnvia mg Fevikng Luvédevong kot e£0vc1080toe 10 AloknTikd Zuppfodito va
0pioEL Pe AmOPAGELS TOV TOL ETYUEPOVS YPOVIKE SLOGTHLLOTA 0yOP®V 131V HETOYDV, TOV AVTIGTOLYO EMUEPOVS OPLOUO LETOXDV
Kot v TpoPel € 0moladNToTE TEPAITEP® TPAEN GOUPOVO LE TO VOUO Kol 6T0 TANIGL TG WG Gve evtodg. To Atowkntikd
ZopPovrio dev €kave xpnon g E0VGING TOL OVTNG LEYPL CTLEPQL.

- INUOVTIKEG CURP@ViEg TOV TIOEVTUL 6€ 16YD, TPOTOTOLOVVTAL 1] M]YOVV GE TEPINTTMGN UALAYNG ELEYYOV KATOTLY
ONPOcLOG TPOTAOTG

Aev voiotavtol cLUP®VIES, oL omoieg TiBevtal o€ 1YY, TPOTOTOLOVVTAL 1] AYOLV O€ TEpimTmon alhayng otov heyyo ¢ Etarpeiog
GLYKEKPILEVO KATOTLY dNOGLOG TPOTAGTG.

- Zopemvieg pe péln tov Aotkntikov Xoppoviriov 1 1o Tpocwmké g Etapseiog

Aev vrdpyovv cuppovieg g Etaipeiog pe pédn tov Ao tikod ZopfBovAiov g 1 LE TO TPOCOTIKO NG, Ol OTOieg Vo TPOPAETOVY
mv kotofol) amolnpimong eWdikd og Tepintmon mapaitnong 1 andivong yopis Pfaoo Adyo M teppaticpod g Onteiog N g
amacyOANoNG TOLG ovykekplpéva e&ottiog dnpdcag TpOTUoG.

Ye kG0 mepintmon otig cupPdoelg epyociog Tov Aevfivovtog Zvpfodrov kot opiopéveov Atevbuvtikdv Ztedeydv TpoPAéneTal
katofol amolnuioong katd v ANéEn tovg. H oyetikn voypémon éxel mepinebei otig mpofréyelg yio amolnpimon TpocOTKoD.
Emnmiéov oe mepintmoon katayyediog g oOpPacng xmpig voitidTTd TOVG 1 €E0VAYKOGHOD TOVG GE TOPOITNOT, OKOLOVVTOL
emnpocetn amolnpioon.

Axoun og mepintoon aAloyng eAEyxov g etapeiag pe Baon Tig dtatdéelg Tov ap. 4 en. Tov N.703/1977 wpydalovv ta SikodpoTo
TPOApEST|G Ayopas LETOX®MV Tov €xovv yopnynbel otovg Sikaiodyovg ot mAico Tov TPOypAupatog d1dfeons Sika®UdTmV
TPOOIPEST|G 0YOPAS HETOYMV oL amopdoice 1 [.X. g 30.6.2006 pe amotélecpia ot dukaiovyol (Leta&d TV omoimv Kot PHEAN Tov
Atorkntikod Xvpfoviiov g Etoupeiog kot tov cuvdedpevev pe avtyv etapeidv, [evikol Atevbuvtéc, Aevbuvtég, Tlpoiotapevor
Yanpeowwv kou Tunpdrtov kabmng kot dAla oteléyn g Etoipeiag), va xovv dikaiopo vo 0oKNGOouY To SIKUMUATE TOVG VopIitepa
076 To. TPOPAETOUEVA Kot GUUPOVNOEVTO XPOVIKA oM LEiD AoKNONG, OTWS 0LTA Tpocdiopilovtat Kabe popd arnd to A.X.
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IMINAKAYX ANTAHOENTOQN KE®AAAIQN THX 31" AEKEMBPIOY 2007

I'vootomoeital, copeava pe mv andpacn tov Xpnuatotpiov Aédv ABnvav 58/28.12.2000, 6t amd v avénon tov
LLETOYLKOV KEQOAAIOV TNG £TALPEING e KOTAPOAN HETPNTAOV KOl SIKOIMUA TPOTIUNONG VIEP TOV TOANLDV HETOXMV, TOV EYIVE [E
Baon mv v’ ap. 18/17.03.2006 andépaon g Extaxtng Ievikng Zuvédevong tov petdymv g kat gykpidnke otn ovvedpioon
mg 25/05/2006 tov Awwntikov ZvpPoviiov tov Xpnuatiompiov Abnvov, aviantnkov kepdAow kobopod mocov €
116.362.366 (cvvoikd mocov € 119.904.344 peiov o €€oda éxdoong mocov € 3.541.978). H mepiodog doknong tov
dwondpotog mpotipnong Nrav and 08/05/2006 £mg 22/05/2006. Amd v adénon tov peToykod Kepoiaiov ekdoOnKov
21.411.490 véeg xowég ovopaotikng aflog € 1,18 ékootn, ou omoieg ewonydnoav mpog dompaypdtevon oto XAA otig
29/05/2006. H miotomoinon g KatafoAng tng adENoNG T0V HETOXIKOD KEQAANIOV amd To Atokntikd Zvpfodito Tng etarpeiog
£ywe otig 23/05/2006.

TTpofhenduevn ¥pfan kepodoiow ooppove ke 0

1. H xomyopia "Avirtoén-Eykatdotaon Awtoov Ontikdv Ivov kot Arokmon AteBvoig Xwopntikdmtag" apopd emeviévcelg
Yo TV KOTOOKEV SIKTOOV OTTIKOV WAV GTHV g0pOTEPT TEPLOYT TG ATTIKNG ko TG @egccaiovikng, Kabdg eniong kot v
AYOpE YPOUU®V OTTIKOV VAV DYNANG YOPNTIKOTNTOS Y10 TNV SGVUVOEST] TOV SIKTOOL TNG ETAPEING LE TO EEMTEPIKO.

2. H xoatnyopio "Avantuén Evpulovikdv Yrodopdmv kot Ynpeotdv" apopd enevddoelg og e£0MAMGOLO VTOSOUDY EVPVLOVIKNG
TPOGPAONG, GLOTALATO PLETAOOCNG, TPOETOYAGIO YDPOV KoL VTOSOUMV EVPLLMVIKNAG TPOGPUoNG O KTIPLOKES EYKUTACTAGELS
kot Tpopnfeta TeppoTIKoD e£omAool vpulmviknig TpdcPaong.

3. H xomyopio "TIpopnfeta. VAoV kat Aoyiopikod Mnyavoypapikig Yroot)piEng" apopd emevodoelg yio v mpopundeta
GLOTNUATOV UNyavoypdenons (eEomMopdg Kot AOYIGHIKE TPOYPEAULOTOL).

4. H koatyopia "Aevpovon Mepidiov Ayopds " apopd damdves yio TNV £vicyvon Kot Tpodinon TV mapeXOUEVOV TPOIOVTIOV
Kot vanpeowdv g etapeioc. Tétoleg damdveg eivar m doenpon, n vAomoinon KoTdAANAmv moMrtikdv marketing kot m
gvioyLON TOV EUTOPIKDOV GUVEPYOCLAOV.

5. H katmyopia "Kepdraio Kivnong" agopd v amominpopn Hépouvg Tov Bpoyumpdfeciiov davelcpod g eTatpeiog.

6. H kamyopio "Aandveg ékdoong” apopd Somdveg yio Ty eyyomuévn kaivym, apoBéc cupfodrmv, opouvs Kat TEAN, didpopa
apeco cvoyetilopeva pe v avénon é€oda, kabmg emiong kot v apolPr Tov cupoviov Ekdoomng.

7. To xatd v 31/12/2007 ad1d8et0 10G6 cLVOALKOL Vyous € 28.822.108 givan tomobetévo g e&ng:

- Korefaasws [poBeapiong 25,000,000
- KoroAsaes Oyeng 3822108
Eivoio 28,822,108

Hpdxeto, 17 Maptiov 2008

O IIpdedpog tov A.X. O Atevbivov Zoppoviog
ABépoo Iodvvng TCoptlaxng [avtelng
A.A.T.N 772354 AAT. X 072948

O T'evicdg AtevBuvrg Oucovopukmv O Ilpoiotépevog Aoyotmpiov

& Aointkov Yanpeoidv

Kavelomoviog TTovrhog Koopég Zmdpog
A.A.T.N 006982 A.AT. AZ 555377
Ap. Adeilog O.E.E. 0016310 A’ Taéng

76

s Bee MbBzam kepaheiny
Moct ge< ot on 2006 | % mu:ss: K; . mzm Tivoho Eag 01701 &g | 01/07 &g Stvoto Gag | £:0uéBema moad
prem P prem 2006-2008 31/12/2006 30/06/2007 31/12/2007 31/12/2007

Avamoeln-Ewdon Avcoony Omowdw lvdy & Andwkomon fusbvoig

i priTe T TG 5.000.000 17.500.000)  10.000.000 32.500.000 4.770.125 5.004.516 7.356.974 20.131.615 12 368 385
Avamoeén Evpeloviiy Trofopiy «on Yompsouwdv 13.000.000 16.000.000] 10.904.344 59.904.344 50273605 7.591.285 15.281.421 27.800.071 12.004.273
Tpopf Az vhuaan kew Aovtapuod Mnyoavoypepus s Troompléng 3.000.000 3.000.000 1.500.000 7.500.000 2 496.334 2802.224 1.975.350 7.273.908 226.092
Mgipuvan wepuliow eyopig 10.000.000 20.000.000 - 50.000.000 6.180.967 9.679.574 10.5374.323 26.234.004 3.765.336
Kapdhowo wimang 6.000.000 - 6.000.000 6.000.000 - 6.000.000 -

Aumdves Bkloang 4.000.000 - 4.000.000 3.541.978 - 3.541.978 458.022
Eaivoko 41.000.000, 56.500.000 22.404.344) 119.004.344| 28.016.769| 28.077.309 f 34.288.068 91.082.236 28.822.108

INUEIOGELS:
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EKOEXH EYPHMATOQN NIPOXYMOPOQNHMENQN AIAAIKAZION ITPOX TO AIOIKHTIKO XYMBOYAIO THX
ETAIPEIAYX «kEAAHNIKH ETAIPEIA THAEIIKOINQNIQN KAI THAEMATIKQN E®@APMOT QN>

Atgvepynoope TIC TOPOKOTO TPOCLUOMVNUEVES dwdikacieg oyetikd pe mv emovvarntopevn Katdotaon «livakog dubeong
avtAnBéviov KepoAaiov amd v avénon Tov petoykov Kepoiaiov» g «EAAnvicn Etapeia Tniemkowmvidv kot Tniepatikadv
Egpoppoyav A.E.» («n Etapeion) pe mv katofodn petpntdv. H odviaén g Katdotaong avmg eivar gvbovn mg Atoiknong g
Etaupeiac. H epyacio pog devepynbnke coppava pe to Aebvég Ipotumo Hapeppepdv Yanpeoidv «ISRS 4400», to omoio 1oybdet oe
neputtdoels extédeong [pocvppowmpévev Awdikactdv. Evbdvn pog eivar vo tpofodpe oTig o KAT® TPOCVUPOVIIEVES S10SIKAGIEG
KOlL VO GOLG YV(OGTOTOM GOV HE T EDPNLATA Lo Ot TPOGLUPOVNUEVES SLOSIKOGIES KOL TOL EDPALATA HOG EXOVY G EENG:

1. EmPefoarddnke 61t ta otoryeio tov omidv: «[IpoPiemdpevn yprion kepoAainv cOUP®VO PE TO EVIHEPOTIKO dEATION TPOKOTTOLV
mpdypatt and To eykekpévo and mv Emrpom Kepahawyopdg Evipepmtucod Aghtio.

2. EmPeponbnie 6t to otoyyeia tov otnhdv «AtdBeon Kepotaiovy: (o) puéypt 31 Aekepfpiov 2006 tpokidmTovy and v avtictoyn
dnpoctevpévn katdotoon g 20ng Maptiov 2007 (B) péxpt 30 Iovviov 2007 TpokvTTOLY OIS TV AVTICTOYN SN LOGIEVUEVT KATAGTOOT
¢ 30n¢ Avyovatov 2007 kon ) amd Ing lIovAiov €mg 31 Aekepfpiov 2007 mpokvdmrovy amd to Piffiia kot otoryeio g Etanpeiog.

Q¢ OTOTELEGO TV AVOTEP®D TPOCVUPOVILEVOV S100IKAGIDV OgV evtomicaple eE0PEGELS. AEOOUEVOL OTL Ol TOPUTAV® S1001KOGIEG deV
0moTEAOVV €AEYYO N EMoKOTNON oOpemva. pe to. Atebvn Edeyktikd Ipotoma kot to Aebvr [pdétoma Avabécewmv Emokommong, dev
EKQPALOVLE OTOWONTOTE YYD EAEYXOV, TEPOV TOV OGOV GVAPEPOVTOL GTO EVPNLOTO TV TPOCVUPMVNHEVOV dlodkactov. H ékbeon
HOG 0T TOPEXETAL OTOKAEIOTIKA TTPOog TO0 AloiknTikd XvpPodio g EAmvucig Etopeiog Tniemucowoviov kot Tniepatikov
Eopappoyav A.E. ota mAaioto Tng THPNONG TOV VITOXPEDCEDY TG TTPog aprddieg Emomtikég Apyés Ko dev mTpERETAL 1) P OYLOTOINON
mg Y. GAhovg okomovs. H moapovco ékbeon mepropiletar POVO GToL GTOLYEI TOV OVOPEPOVTOL TOPOTAVD KOl OEV EMEKTEIVETAL OTIC
OIKOVOLIKEG KaTtaoTdoels g Etapeiog oto oOvoro g,

Abnva, 18 Maptiov 2008

Ot Opkorol EAeyxtég Aoyiotég

Xpnortog Tehevtpidng Emrdpog Mmovvtdg
AM. ZOEA 17831 AM. ZOEA 11451
EPNXET & I'TANT'K (EAAAY) YOA AE.O.E.
OPKQTOI EAET'KTEZ AOI'IETEX OPKQTON EAETKTQN
AM. ZOEA 107 AM. ZOEA 125

anoRANIETINOE

&lf FaNsT &£ YOUNG YOA //WM{

OFRICH EAEIHTEE MOt LILl
#idk Wrrpasw LO.EA
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YTOIXEIA & TIAHPO®OPIEEX TON OIKONOMIKON KATAXTAXEQN THX 31" AEKEMBPIOY 2007

EAAHNIKH ETATPEIA THAEIMIKOINQNIOQN KATI THAEMATIKON ERAPMOI'QN
‘a ) ANQNYMH ETAIPEIA (Forthnet A.E.)
AP.MAE:34461/06/B/95/94
EAPA: ETEII KPHTHE -BAXIATKA BOYTQN-710 03 HPAKAEIO KPHTHE

LYNONTIKA OIKONOMIKA ETOIXEIA & TIAHPOPOPIEE THE XPHEHE oné 1 IANOYAPIOY 2007 péxp. 31 AEKEMBPIOY 2007

g

orthnet

(Anpocuuopeva faoa Tov v.2190, dpBpo 135 pux

70V Guvr erijoueg péveg Ko, ord To AATT)

To. mopexeTn GTotyeio: Kou TATPOQO pisg CTOXESOLY GE Jia. YEVUT] EVIIEPDOT] Y0, TY OUKOVOWLKT KNTETOT Kou To. enoTehéapore ¢ EAAHNIKH ETAIPEIA THAEMIKOINQNIQN KAI THAEMATIKQN EQAPMOTSN - ANQNYMH ETAIPEIA (Forthnet A.E.). O oveeyviotrg mov emies. v, avidiae
ahordmppé euve TG owovopucg BEaTG ko1 TV ototeheapdmry Trig TpETe. v eapodion. TPOGBROT GTG ETOLEG DKOVOIKEG KOTOIThGEL TI0V TpoPAENOuY T AueB Aoyiamike: TTpéTmo: kaBig Kow 1) BT EhepKou Tov opKatos eheyicr hoyioth. Evbewnxd uropst vo: avorpéta amy SuesBovan

SuafucTion TG, Bmow wopTiNTL T, ev Ay aTowgeio.

(z00t ot cupé)

ETOIXEIA ENIXEIPHEHE :

AuwiBuvon Espos : ETETL Kpiimg Boothucs Boveiv-710 03 Hpixder Kpirmg EivBson Awunrucos Sopfovkion:

Appos Mrtpéoy Avavipey Etapnoy: H461/06/B135/54 ABepng laitmg - pelpog, bin Exreheonicd Mékag

Apuodu Apic Ymavpyeln Avémoodng Cev.pepuerceic: Emopiov, Alvon A E. & Tliotemg Padmanabhan Deepak Srinivas- Avanposdpog, Mn Exeeeanic Méag

Hyspopnvix éykprong rov Erfoiey Owov. Karastaszay 17 Mapriov 2008

Ttoprtsmg Moveehi; - MevBovey Toppoviog, Exceheomics Mehog

Opxerol Exeycrég-Aoyotes: Mehevepifing prioog . Movveig Tmspog Stpdnog 160wy, Avelpries-bin Excdheonxd Méhog
Erexrwég Exapsis: ERNST & YOUNG, E.O.A AE. Warrington Michael, Mn Exeheonics Méhog
Tomog Exeong Eréygov : Me aspupanm yvium e Mohsin, M Exceheonixs Méhog
MiBuvon subwriov Erapsiag: wwew, forthnet. gr Koutoovdsumg Ceopyiog, Avedspmeo-n Exceheonics Méhog
Moiowsin AbaPusiing M Excehsonics Méhog
Portell Saviour, My Exceheoncs Méhog
LTOIXEIA [EQAOTIEMOY LETOIXEIA KATALTALHE TAMEIAKS:N POS2N XPHLHE
ENOMOIHMENA STOIXELA ETAIPELA ENOMOIHMENA STOIXELA ETAIPELA
31122007 31.12.2006 31122007 31122006 0L01-31122007  OLOI-3112.2006 0L0L-31.12.2007 OLOI- 31.12.2006
ENEPTHTIKO Antovpnikic ApusTnpuoThrsc
Tléyua otouyeta Evepymicos 158.225.726 106322340 158.473.436 106311117
AnoBéuory 1.316.383 1.288.591 1182931 1.169.126 Enuits mpo pbpa (40.442.501) (19.379.937) (40.695.287) (19.172.345)
Anoriioas ans ehinsg 31.356.622 30.590.574 28.138.27 28.399.734 Ihéov ¢ psiow mpocapiioyes yic:
Aoumi: otonyeta evepyToD 75.536.450 100.851.205 75.026.513 99.890.990 Anoopeon w722 1373778 19.230.642 13.040.304
TpoPéyer 8134931 4237621 3.081.08 3.988.475
EYNOAO ENEPFHTIKOY 266435181 239052710 262521150 236270967 Enuitgf(Képbn) anb mimen SvoBuOTEY Kot Ty Moy TonEo 352,242 (11.962) 354321 (15.236)
Anotehéopiono. (a0da, eLodo, Képln Injuee) Snevs. SpeaTnpieTTag (2.338.555) (2.166.927) (2.323.588) (2257.822)
NABHTIKO Rpevovikod ko ki ovvagn E50da 2.648.243 2831.153 2545943 2.769.910
I — P P PR oot Tl ueo mpocapuoys i wecaPoec Asyapau Keguaiow i 7ov
yseillveon s g Aerzovpyixec BpuaTnpisTITe:
BpeumpsBeopsg pansliicts vmoypebasig 1155516 35.004.391 34.000.000 Metoon / (wsénom) omobauszan (21.7192) (801.342) (12.805) (754.262)
Aot BpayumpeBecyis vmoxpeiosic 80.644.390 47.859.269 79.363.300 46.368.165 Meiaon / {asEnom) ansuthosov (17.452.306) (5.852.541) (16.301.560) (6.231.831)
Stwoho vmoype oz () 142.918.077 57.536.738 139.655.226 54.901.226 (Meiaom) / adEnon vroypetas (Rnu tponstin) 2320912 4.051.981 20609189 303,381
Moo Kepthoio 45.852.241 45.478.005 45852241 45478.005 Msiov
Ao, Srovyeto KoBoptg @éong pevyaw Exoupeiag T2.621.435 105.999.182 71313602 105.891.736 Rpevoriol téo K ovvagh ofa kocof Blmusve (2.380.635) (2.042.096) (2.289.888) (1.988.318)
Stwoho Kebouptis ®éomg pevsyav Exaspias (B) 123.473.6% 151.477.187 123.165.933 151369741
Aotz Maoynoios (1) 43428 36.785 : :
Siwoho Kefopris ©eomg (B)=Br) 123.517.104 151513972 123.165.933 151369741 Eivolo thpo v 11 Leroupyuéq BpasTNpLOTITLS (6) (11.133.240) (5.396.272) (10.805.935) (6.319.744)
EYNOAO HAGHTIKOY (9=(3) + (§) 266.435.181  239.052.710  262.821.159  236.270.967 Emsvéuriis Apaornpiornres
ETOIXETA KATAETAEHE ATIOTEAREMATON XPHEHE T — (599.5%4)
ENOMOIHMENA STOIXELA ETAIPELA yops. svoipany ko 65y mayiay oTowEoY 5.622.748) (25.141.208) (43.967.240) (23.348.708)
0L01-31.12.2007  0LOI3112.2006  0L0I-3112.2007 | 0LOI-31.122006 Exompideig omb niuhfioes svopoma Koi Gk Toyiav atoueoy 26890 50187 24455 46467
Siwoho Kirdhoo Epyocuty 118.842.370 97.600.534 113.978.69 92.756.031 Toro swompoBevees, 2119875 2160779 2210005 2357812
Mucts. Képdn 3.027.109 16.002401 1.377.942 14.632.304 (Ayopegimuiong  ypnuhdy  otoelay omomudueve. o elloy ol ptan 65.130477 (68.282.477) 68.130.477 (68.282.477)
ok soptay
Znris o QOPO, (PIUGTOSOTIKGY Ken emevEUTKGY @0132813)  (I8.713.710)  @0475.932)  (1S.660257) Ayopeg BiaBcoipe Tpog TGN YpMii aToyee - (53.552) (39.525)
anotshsopdrav
Znrés PO POPOV, (PUCTOSOTIKGY , STEvEUTUE Y (20.085.592) 4975.932) (21245200 (5.619.953)
anotshopdray ke aroopiotwy
Zninés 7po gopav @0442501)  (19379.957)  (40.698.287)  (19.172.345) B r——— 24.754.494 (91.266.271) 25798.113 (89.366.421)
spor 7812211 2680.501 7.965.189 271499
Znunés peré ené 9opovs and cuvenlousvis Spootnpiotnres()  (G2530.200)  (16699.436)  (2.733.098)  (16.457.349) Xpnuarosorwes Apuotnpbrnre;
(Znpés) FKipam et o popovg o Buawomeicss
SpustnproTnTeg(B) - - 3 3
Znunés BeTd w6 9opovs(EUVEERONEVES KL Buaonciots ; s ; .
T ($2530290)  (16699.436)  (32.733.008)  (16.457.349) Exompéeus oms cabénon pevojawon kepadodoy 1.695.454 116.356.667 1.635.454 116.356.667
Spaorpérnres) (@) +()
Examptiang omb exdobivee. | avalmpBerma Sovac. 49.821.935 49.101.935
Kozowéuovon oz TDimpapiés poxpompoBeaiion Soveioios (34.000.000) . (34.000.000)
Mexéyovg Erospiog (32.532.801) (16.698.583) (32.733.098) (16457.349) Avervop emoBeperch s Bvyopuch o jeTdovs paoyn ginis E (691) E g
Awoncyiocs Maoyngiog 2511 (53 E E KoBopt pecaBokh BpaspmpéBonon Sovaiouon 151125 (2707.595) E (3.500.000)
KoBopt peeaBol xpmuarobonich pioBoamg (141.654) (175.176) (108701} (121.991)
Znyuieg psva omd gapong o ez — Posiwe (as€) (084) (s6) (055) (.55
Etvolo n0podoy wro zpniuToBoruds SpusTnpLTILeS (1) 17.526.860 113.469.205 16.685.688 112734676
ETOIXEIA KATAETAEHE METABOARN KA®APHE ®ELHE XPHEHE
ENONOIHMENA ZTOREIA ETAIPELA KoBupi wiEnon ora Tapamd uadéouis ko 1wodivana xpions @ + () + ) 31145114 16.806.662 31680866 16.048.511
31122007 31.12.2006 31122007 31122006
KaBopn Béon ivaping ypfions mspauBavoevay ke Tov
Mxceparey Meoymgiss (01.01.2007 ko 01.01.2006 criooyrs. 151.513.972 50335821 151.369.741 51.869.401 Topeun 108 oyt ke 100dtvaLs Evapins (pHoNs 24977304 5170642 24.021.062 7872.012
- Znpuég g xpoeag et omo gépovg (32.530.290) (16.699.436) (32.733.08) (16.457.349)
118.983 682 33636385 118.636.643 35412052 Topoun 5108t oyt a0 pPOROTREVGY TTpREY . = . 100.539
- A0ENaT etoyc) SoLpucod Kepaoioy 1.6%6.570 117.385.45%4 1.6%6.570 117385454
- Amoppégmom Buyotpuciy 5 g (1.920.589) Tapeuned Suodéoysa ke oo kigns zphions 56120418 24977304 55.701.928 24.021.062
- Aot Meoymoiag eni Avéhosag Mevoxon i o
Kepohoiovf Aavoyrhg Anofeuamii @vyenpuchg statpeiog
- Tpoypépara naposhs Bucosspéay npoaipsams 2832.720 492784 2832720 492784
KaBopr Béom diEng xprions mepthapavopLévary ke T
Mmoparey Meoymgios (31122007 ko 31.12.2006 cvviowoye 123517104 1SLS13.972  123.165933  151.369.741

IPOZOETA ZTOIXEIA KAITIAHPQO®OPIED

1. Ot oncavojuces znotiaeg oG mepudfion 1/1/2007-31/1212007 epcpifoy omd 10 Mownzicd oo mg evospeig avig 17103/2008
2. H pmtpue) stoupeia Sev exen sheyxBel popokoyixd v mig ypiosig 2003 éng 2007, v m amoppognAsiar evmpein INTERNET HELLAS AE 1o 1ig

xpiang 1999 éng 2004

3. 0 apifuse mpaanmcos oy Opidov ang 31 AexeuBpion 2007 evépyeros oo 992 drauo, evih mg Exoupsing oo 935 Grops. Srig 31 Ascaubpiov 2006

o ovtiaTeiog opUis Tov Tpacaos Titov 759 dmope: i o Opiho e T02 émope: yio. v Evoupsic,

6. A omipyoy enthices A v BT ain vTOBECELG, KBiG Ko ompEGEL BucaTidy ) BesTrinuady opyivDy Toy evitker v Seov
BT STLTTIGN TV AWKBVOWKT KOTEOTEON T eTopay Tay Opiov
7. Aev empusuinie peroBoln omg oyLamice; peBBong ) Tig doyLamices serfang

4. Aev vpiotovion epmpéy o Bapm el Tov sKiToY Tov ecopui tov Opdlov (Moot oz evpt) ‘Optiog Eroupein

5. O exmpeieg zov Opiho ot onoieg 6 ang fveg oovopLKEs eivon o1 eBAG ) Malfoeg oyediy ko vmpeoudy 164.461 380,531
B) Ayopé; oyoBiy o vmpeaidy 66,163 §7.750

Eresvopio Eépa E‘f':::f:;g ‘“"2’;;‘;2""“' Ef:::::; ) ammmiong 82.042 531.004
5) Yrogpeton 13623 33578

FORTHCRS A E. EMado 9331% 5 (2003-2007) Ohur] ) Sovedhoyeg o epoupés BuevBuvTKGY oTehegdy Kos pEkdv T Boimong 1940572 1815690,
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ETHXIO AEATIO & ATIOAOI'TEMOX XPHXHX 2007

9

10 XYNAAAATI'EX ME XYNAEOMENA MEPH

orthnet

Ot dretapiés cuvoriayés peta&d mg Forthnet kot tov evomotodpevov pe authiv etatpetdv mg ™ xpnon 2007 £xovv og eéng:

Forthnet A.E. 216,07 15513 | 380,53

Mooy | FORTHCRSAL. 21,59 21,59

A®AONET AE.* 12,26 12,26

me LTE. 53,90 53,90
Tovoko 87,75 216,07 9,33 155,13

* Agv gvomoigitar and Ty Etaupeia.

] Forthnet AE. 162,29 336,68 80,31 | 581,00
) FORTH CRS A.E. 15,26 15,26
Amaimon [ o N\ONET AE.* 5,70 5,70
e ITE 12,93 12,93
Tovoro 33,88 162,29 336,68 1,74 | 80,31

* Aev evomoieiton ard v Etaipeio.
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P

11

orthnet

ETHZIO AEATIO & AITIOAOI'T=EMOZX XPHZHX 2007

ITAHPO®OPIEX APOPOY 10 N. 3401/2005

HMEPOMHNIA OEMA Tomog Ketoyopyens

W Ase T,

211272007 |Avosotewon PuBuédpemg TTAmpogopiog wow H. 35562007 { Ao, sogzin stock option plan) wrwry forthnet gy
W Ase Y,

2001172007 |Asvasotewon PuBpuéppeems TTmpogopieg tov N, 35562007 {stock option plan) sy forthnet oy
W A8E T,

191172007 [AmomAfopmo 3o Tpyrpeon 07 e ewesodonon mpoopenor 2B Aifzun (opbh) smwedapym) wrwrw forthmet o
WV B8R T,

161172007 |Amowehéopore Sov Tpympeon '07 s evoxotewoy mpdogetor 2 AEzw vy forthnet o
Bevontewom ponéd pevmg mAmpopopiog wow . 35562007 yewotomoiom orvehdmyiee wed mpdowmn tow dp. 13, WVW Ase I1,

141172007 [moep.] ton M.334072005) sy forthnet v
W Ase T,

131172007 | Avoxotenon mpspojoreicg fnpooizuomg oo pue Kemer sy wrwry forthnet gy
TTeeveAdebuok sykmbow o 31 sbzfueopive xernotipen: broadband, pe e smosropic. e oy ebiomotie g W ASe T,

or1052007 Forthnet sy forthnet oy
Epnknteomom PoBudspewmg TTAmpogopie; tov 35562007 (yewotomofion oweeieydre p= fdom o dp. 10, =87 =, W ASE T,

1052007 -tov M. 355652007} wrwrw forthmet o
WV B8R T,

11072007 Zryodwespde A pooisd poetog vy forthnet o
W Ase T,

2ER2007 Twoanomofiyon v eroyipmon Owrvopuoot AsvBes, T'. KopowoPothe, sy forthnet v
W Ase T,

2RR2007 Eovnroteno v svmpEpoon pendyure v o Hopo 3556/2007 wrwry forthnet gy
Leparotewo poBubd pemg mimpogopde tow H. 35336812007 (ywwotomodon oweeeyds o mpdowmn o do. W ASe T,

20002007 13, mp 1 o M.334002005) sy forthnet oy
Epnkotewo poBpbh pewmg mAmpopopdeg 1. 355672007 (wewoomodon oueeiheyire wod mpaooms oo dp. 13, W ASE T,

11952007 mop. 1 pow N.3340/2005) wrwrw forthmet o
WV B8R T,

310202007 Ao Adopete lov Efnrvon 07 s evaxodewoy mpospetry sEzAlzu vy forthnet o
Traotomofon Swevipyeig owelheydy (wewoomomomo oweedheyore o tpdowmo v dp. 13, mep.l oo WVW Ase I1,

Rigr2007 I .3340/2005) sy forthnet v
Aepntene pof i psme mimpogopdng oo 35562007 (reosmomoe swewlleyn o mpaowmm oo dp. 13, W Ase T,

14izr2007 g1 pow M.3340/2005) wrwry forthnet gy
W Ase Y,

135272007 Amogpdoey; & Emeealmprrdg Exom Tevird] ZiwEhevomg sy forthnet oy
Epnko e poB pbh pewmg mAmpopopde; 1ow 1. 335672007 (ywwotomodon oweeiheyde o mpdeumo o dp. W ASE T,

2522007 13, mp 1 wow M.334002005) wrwrw forthmet o
WV B8R T,

31702007 Levrotewo we eAdo Suspiteod tithon sepi; vy forthnet o
W Ase T,

31072007 T nomofton we ex5old mpostije sy forthnet v
W Ase T,

30°72007 Tpoowimom &' Enceodmrruey Exnwcmg Ceviey ZivéAzvomg e pewdyune wrwry forthnet gy
W Ase Y,

271702007 Bevantewo v poodwen g Erro Tevierg Zwedevons - Zhykdmom &' Exevodmrend; Exno Ty sy forthnet oy
Epnko e poB pbh pewmg mAmpopopde; 1ow 1. 335672007 (ywwotomodon oweeiheyde o mpdeumo o dp. W ASE T,

24752007 13, mp 1 wow M.334002005) wrwrw forthmet o
Evnrntewo poBnbd pevmg wimpopopiog o . 355672007 (pewomomoinon oweedheydn ol mpdowo o 6p. WWAse g1,

137752007 13, mp.1 o N .334002005) wrarw forthmet o
Eevarntewo pobnéd pewmg mimpopopiag o H. 355872007 (reworomoinon oweedheyir oid mpdowmo oo 6o, WVW ase IT,

117752007 13, mp 1 wow N 334002005) wrrw forthmet
WO Ase T,

BI712007 Tpdowimo Excrecm; Ceviy ZieEdznomg wow petdyun sy forthnet v
W Ase T,

34712007 Lyopd: I8ine Iz togone vy forthnet oy
W Ase Y,

20712007 Vroypougr] obpBeo £xfoomg opohoyend Seveioo péypt 150 ex. sopdd sy forthnet oy
W Ase 7Y

256652007 oo oo wmdipoerh; v Ty wyopd G je iy v forthnet oy
W AR T,

250802007 Amogdozt; Devief]e Divd ooy vy forthnet o
W A58 T,

31052007 T pdowcimom Toserws Tevun T Asuom; e pethryre sy forthnet o
W Ase T,

300572007 AmomAdope &' oo 2007 vt eeekobewon Tpoopete sEEAEEm sy forthnet v
W Ase T,

20512007 Twwonomoion Wewfiods Mosormd Zvppetoyi; fdoe oo ITA, 5171992 wrwry forthnet gy
W Ase Y,

20512007 Twwaromoion Mewfiomg osoowre Zuppetoyfg Geoe oo ILA. 5101992 sy forthnet oy
W Ase 7Y

di4r2007 Tpomomotyon Dpoypdpperos Zvomoipevors Ewpaaire Tpdkeor s forthnet v
Epnkodeoom v Tyl romoBETo petogine sxdooEwg g Forthnet ptow Toysie; Asbeot; Ipompopids W ASE T,

27452007 ( Luccelerated Global Tender) wrwrw forthnet oy
Evkoteno v mhmon peroyie sxbooeng g Forthnet pfow Togzing Awefhvois TTpompopds {Accelerated WWAse g1,

260452007 Global Tender) wrwrw forthmet ox
W Ase T,

241452007 Aitfzon whypogopitkot SzAtion sy forthnet oy
W Ase T,

2042007 Eijoo Aehwin ypomg 2006 sy forthnet ey
W Ase Y,

2RI32007 Emijoio sy pEpoam Ty eeeduming o Beopmai smeedondy vy forthnet oy
W Ase 7Y

21352007 Evjmin AmowAfopene 2006 s eeokoteoo mpoopoetry sfelifzue sy forthnet oy
W A8E T,

200352007 Tpdypoyupe, Txomodpevors Enpueire Tpdfor v forthnet oy
ErnrnBeo Vi T £YpT DIV TOD EEpT petol oyEfion mg ong Senkizy o Avertofuod Hdpoo WWAse g1,

150352007 320072004 wrarw forthmet o
W AR T,

160152007 Twonomofon WMewfios Mososwd Tuppeoyds fdoe oo ITA. 5171902 sy forthnet o
Aot yio emTugf; TomoBEmon petoyin exBdozog mg FORTHnet péow Togrin; Awbvots ITpospopds WO Ase T,

121102007 ( tiocelerated Crlobal Tender sy forthnet v
Borotewo we mdmon petogue skboozng g FORTHret piow Toyzing AwBeobs poopopds (Lecelerated W ase Jr,

112007 (3lobal Tender) wrwry forthnet gy
Loporotewo v eeddy ebodemos wd woog Hopwobdy Zupfodiong @z prmosds Dieeewdmovio vt epin W ASe T,

11172007 Zopoy Tomo iAo sy forthnet oy
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ETHZIO AEATIO & ATIOAOTIEMOE XPHEHE 2007
forthnet

12 ATAGEXIMOTHTA OIKONOMIKOQN KATAXTAYXEQN

O1 etoleg 0KOVOUIKEG Katootdoels TG Etopeiog oe evomompévn kot pn Bdon, n €kbeon eAEyyov TV OpKOTOV EAEYKTOV —
hoyiotdv Kot ot ekBéaels dwyelpicemg Tov Atoikntikov Zvppoviiov (oe evomomuévn kot pun Paomn), kabdg emiong Kot T@V ETALPEIDY
OV EVOTOLOVVTOL EIVOL KATAYWPNUEVES 6TO S100iKTVO oTNV NAeKTpOVIKT dtevBuvon www.Forthnet.gr.
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