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1. Emoiec Oikovopikég Karaordoeig

Oi Emioieg Oikovopikég Karaotdoeig nou napartiBevral omig oehideg 1 éwg 39 éxouv eykpiBei npog

dnpooigeuon and 1o AioiknTikd ZupouAio ot 12 Mapriou 2008.

A. Kardoraon Aovyapiacpot AnoteAecpdrwy XpRoewc

NEXANS EAAAY ABE

KATAXTAXH ATIOTEAEEMATQN XPHXEQX
I'TA THN XPHXH 11 IANOYAPIOY EQX 31n AEKEMBPIOY 2007
(OLa to mooa givan ek@pacpéva o€ ades Evpa, ektdg and Ta otovyeio petoyav)

1/1-31/12 1/1-31/12
Inpeioon 2007 2006

EXOAA:

KaBapég noinoeig 128.096 119.010

Kootog toincewv 6 (113.254) (108.782)

Mewkto képdog 14.841 10.228

"E&oda droiknong ko d166eomng 7 (7.080) (6.165)

Aowmd £€60d0/ (600 0r) 67 170

AEITOVPYIKO KEPSOG 7.828 4.233

KaBapd ypnpotookovopikd £coda 8 119 39

KoBapd ypnpatoocovopukd (6£0da) 8 (1.441) (1.239)

KaBapd ypnporootkovopikd aroteléopoto (1.322) (1.200)

KaBapd képdn/(Enpiec) omd cvovarioypotikés Stapopés 41) (83)
KEPAH ITPO ®OPQN 6.465 2.950

DoHpot 1606MpHaTOG 9 (1.680) 51
KAGAPO KEPAOX 4.785 3.001
Am0d136pEvo 082

Metdyovg g eToupeiog 4.785 3.001
Képon ava petoy) (o€ Evpd)

Boowd 0,780 0,489
Mécog 6Tadpikog aprOpdc petoydv

Kowéc Metoyéc 6.132.500 6.132.500

O1 GLUVOSEVTIKEG ONUEIDGELS ATOTELOVV OVATOOTAGTO HEPOG TOV OIKOVOUIKDV KATOGTACEDY



B. Kardoraon looloyiopou

NEXANS EAAAX ABE

IXOAOT'IEMOX
31 AEKEMBPIOY 2007

(O)Lo Ta TOGa givan ek@pacpéva o€ (1hadeg Evpd, EKTOG av avapipeTal S10QopeTIKA)

31 AekepPpiov

31 Aekepppiov

INuardcEg 2007 2006
ENEPIHTIKO
Mokpomp60sopo evepynTIKG
Evoopato méyw otoryeio 10 17.508 14.984
Acopata whyo ototyeio 11 45 362
Aowmég HakponpOOEGLES OmALTIOELS 72 74
XOvoro paKpompoOEoHov EVEPYNTIKOD 17.625 15.420
Kvkho@opovv evepyntiké:
AmoBépata 12 20.874 21.684
Eunopkég anoimioeig 13 31.249 27.937
Ipokatoaforés Kot Aoutés anottioelg 14 5.394 2.878
Mopdyoyo 21 139 644
Xpnuotikd dtobécipo 16 601 3.085
YOvor0 KUKLOQOPOUVTOG EVEPYNTIKOD 58.257 56.228
YXYNOAO ENEPIHTIKOY 75.883 71.648
TATA KE®AAAIA KAI YIIOXPEQXEIX
To10 KePALALE ATOOLOONEVE GTOVS PETOYOVG
Metoykd Ke@aLato 17 7.666 7.666
Ynép to dptio 17 3.658 3.658
Képdn eig véov 8.325 6.693
Taktid, apopordynTa Kot EWIKA 0moDELUTIKA 18 11.495 9.262
ZHvolo 18iev KeQuAainv 31.144 27.279
Mokpompo0sopeg VIToYPEDGELS:
Avofallopevol pOpot ELGOSNUATOG 8 451 148
Tpopréyels yio amolnpiowon TpocmTKoD 20 3.229 3.232
XOvoro naKpoTPOOEGHAOV VTOYPEDGEMVY 3.680 3.380
Bpayvrpédeopeg vroypedoseic:
Epmopikég vnoypedoeig 23 17.631 16.590
Mopdyoyo 21 521 49
Bpayvmpdeopa daveto 24 19.000 20.500
DopoL TANpwTEOL 916 0
Agdovhevpéveg Kot oG BpoyumpdBeseg VITOYPEDCELG 25 2.263 3.248
IpoPréyerg 22 729 602
Zovodro Bpayvmp60sopv VIO PEDGEDOV 41.060 40.989
XYNOAO YIHOXPEQXIEQN KAI KAGAPHX OEXHX 75.883 71.648

Ot GLVOJEVTIKEG ONUELDGELS ATOTELOVV AVOTOCTAGTO LEPOG TV OIKOVOUIKMV KOTUGTACEMV



. Kardoraon MeraBoAwy KaBaprnc ©éonc

NEXANS EAAAY ABE

KATAXTAXH METABOAQN IAIQN KED®AAAIQN
31 AEKEMBPIOY 2007

(O)o. T0 T06a givan ekPpacpéva o€ 1hadeg Evpd, EKTOG GV avoQEpPETOL S10.QOPETIKA)

ToaxTko,
apoporoynTa,

Metoyko Ynép to KO E101KA Amotéleopa Xvvoro

KEQAALOLO apTio amo0epoTIKG £1g VE0 1diov Keparaiov
Ynorowro, 1 lavovapiov 2007 7.666 3.658 9.262 6.693 27.279
Képdn ypnoewg - - - 4.785 4.785
Mepiopara (2006) - - - (920) (920)
Amobepotikd amd 6080 poporoyndévia e €18. Tpdmo - - 132 (132) 0
A@opordynto amobepoticd €18. Atdéemv vopwv - - 21 21 0
Taktikd Anobepotikd - - 240 (240) 0
Agoporoynto Amofepotikd N.2601/1998 - - 1.882 (1.882) 0
Ynorowro, 31 Askepppiov 2007 7.666 3.658 11.495 8.325 31.144
KATAXTAXH METABOAQN IAIQN KE®AAAIQN
31 AEKEMBPIOY 2006
(Oha Ta oo givan ek@pacpéve. o€ (Ladeg Evpd, ekTég €0V avapEpeTar S10QOPETIKE)

ToaxTko,
apoporoynTa,

Metoyko Ynép to KO E101KA Amotéleopa Xvvoro

KEQALOLO apTIo amo0spoTIKG £1¢ V€0 Idiov Keporaiov
Ynorowro, 1 Iavovapiov 2006 7.666 3.658 9.112 3.842 24.278
Képdn ypnoemg - - - 3.001 3.001
Mepiopoara - - - - 0
Taktikd AmoBepotikd - - 150 (150) 0
Ynérormo, 31 Aekepppiov 2006 7.666 3.658 9.262 6.693 27.279

Ot 6VVOSEVTIKEG CNUELDCELS ATOTELOVV OVATOCTAUGTO UEPOG TMV OIKOVOLIK®Y KOTAGTAGEWDV



A. Kardoraon Tapsiakavy Poav

NEXANS EAAAX ABE

KATAXTAXH TAMEIAKQN POQN
I'TA THN XPHXH 1n IANOYAPIOY EQX 31n AEKEMBPIOY 2007
(O)ro Ta mooa givan ekPpacpévae o€ iadeg Evpad, ektog av avapépetal Sr1aQopeTikd)

31 AekepPpiov 31 Aekepppiov

2007 2006
Inueioon
Tapgrokég poég amd AELTOVPYIKEG OPAGTPLOTNTES
Képdn ypnoemg mpo popov 6.465 2.950
IM\éov / (Meiov) IIpocappoyéc yo:
AnocBéoelg 5 1.597 1.586
Amopeioon A&iag [Mayiov 100 (1.830) 1.830
IpoPréyerg 830 688
ZOVOALOYLOTIKEG SLPOPES TTEANTOV/TPOUNOELTOY 33 11
(Képdn) / Znpieg ndAnong moyimv TEPIOVcLaKOY GToyEImV 3 (115)
Amotehéopota (€6080,£E080,KEPON Kot {nieg) enevovTIKNG dpactnploTnTag 8 29) (39)
Xpemotikoi TOKOL Kot cuvaen ££0da 8 1.441 1.217
(Képdn) / Znpieg amotipnong mapaydywv 976 835
A&rtovpyiko képdog / (Znma) mpo petafordv Tov KePOLaiov Kivong 9.486 8.963
Meiwon / (av&Enon) omobepdtov 819 (11.722)
Meioon / (avénomn) omartnoemv (5.914) 1.947
(Meimon) / avénon vroypedoewv (TAnv tpaneldv) 102 1.195
Meiov:
Xpewotikoi TOKot kot cuvaen £E0da KotafefAnuéva (1.440) (1.033)
Katapinbeioeg anolnpumceig (493) (469)
KartaBepinpévor pdpot (376) 0
Kataporn ®opov and Awpopég Poporoyucod EAéyyov (298) 0
Tapgrokég 16poéc amod Ae1TovpyIKES dpaoTNPLOTNTES () 1.886 (1.119)
Taperokég poég amd emevovTIKES dpacTnproTnTES:
Ayopd evoOHOTOV Kot GDAOV Toylmv TEPLOVCLOKAOV GTOLYEI®MV 10, 11 (1.978) (2.370)
Ewonpagels and TmANcelg EVOOUATOV Kol GDA®Y Toyi®V TEPLOVCLOKOV GTOLKEIOV 10 2 155
Toxot slompoyBévreg 29 57
Tapgrokég ekpots Yo eMEVOVTIKEG dpacsTnprotnTes (B) (1.947) (2.158)
Tapgrokég poég amod YPNUATOOIKOVOIIKEG dPAGTNPLOTNTES
Elonpdaéeig omod exdobévta / avainebévra davela 0 5.300
E&opAnoeig daveiov (1.500) 0
Mepiopata TAnpwdéva (936) (17)
Tapglokég eKPoS Y10 PN LATOOIKOVOIIKESG dPpasTNPLOTNTES () (2.436) 5.283
KaBapn avénon / (ueioon) ota topsrokd owdiopa kat wodvvapa (o) +(B)+(y) (2.497) 2.006
ZuvalhoypoTikég Stapopés drabecipmv 13 72
Taperoka drwbdéopa EvapEng Teprodov 3.085 1.007
Toapgrokd Swwdiopa MENG TePLodov 16 601 3.085

O1 GUVOOEVTIKEG CNUELDOELS ATOTELOVV AVOTOCTOGTO LEPOG TOV OIKOVOLIKMOV KATAGTACEWDY
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AOTIXITIKEX APXEX

1.

FTENIKEZ NAHPO®OPIEX

H eraipeia 18pubnke 10 1973 pe v enwvupia MANOYAI EAAAY KAAQAIA AB.E. pe eicaywyn
kepahaiwv and 1o e€wtepikd olupwva pe 1o NLA. 2687/1953. Tnv 2.1.1991 e andégaon Ttou
YnoupyoU Epnopiou eykpiBnke n aAayn Tng enwvupiag Tng etaipeiag oe AAKATEA KAAQAIA EAAAT

AB.E. kai otic 14.11.2000 pe anégpaon tou Ypunoupyou Avantuéng eykpibnke n ek véou aAlayn Tng
enwvupiag Tng etaipeiag oe NEXANS EAAAY AB.E.

H Eraipeia dpaotnpionoigitar otnv napaywyn SAwv Tov €100V TV KaAwdinV Kal Mo OUyKeKpIUéva
napdyel KOA®SIA eVEPYEIAG, XAUNARG Kal PEONG TAONG, KAADSIA TNAENIKOIVWVIAKA XApTiva n nAAoTiKd,
kaBd¢ kal yupvols aywyoUs xaAkou, ahoupiviou kal kpapdrtwv aloupiviou. Eniong napdyer kahddia

ONTIKWV IVOV Xxepoaia kal unofpuixia.

H é8pa tng Etaipeiag Ppiokerar otnv ABrva, 0d6¢ Meocoyeinv 15, TK. 11526, evd ta kevrpiké
ypageia kai To Epyootdoio napaywynig tng Ppiokovrar otny Ayia Mapiva ®Oiomdag. Bdoel tou
Kartaorarikol tng Eraipeiag n didpkeia dwri¢ Tng eivar 67 xpdvia apxng yeVOpEVNG and Tnv vOuiun
ototaon 1ng (20.4.1973) kai Addyei tnv 29.12.2039.

Ol peToxég Tng eTaipeiag eival ovopaoTikég kal dianpaypareiovral oto Xpnuatiotipio ABnvav and tov

Méprio Tou 1990.
H Nexans EAN&¢ avrikel otov d1eBvni dpiho Nexans nou éxer €dpa To Mapiol.

Méroxog nAeioynegiag givar n FTaAAikin Nexans Participations S.A. pe nocooté 71,7 %.

BAIH LYNTAZHI TON OIKONOMIKQN KATAITAZEQN:

(2.1) Baon nposroipaciag Tov Oikovopikav Karaordoswv: O1 napoloeg oIKoVOIKEG KATAOTACEIS
éxouv ouvtaxtei oUupwva pe ta Aiebvia Mpdruna XpnuatooikopikAg MAnpopdpnong (epe€ig
ANXM) ka1 1ig Aigppnveieg 1ng Emirponnig Aiepunveioy Twv Aigbvav Mpotinwv Xpnuartooikovopikig
MAnpopodpnong, énwg éxouv uioBetnBei andé v Eupwnaikh ‘Evwon kai ta AMXI nou éxouv

ekd00ei and To ZupPoUilio AieBvav AoyioTikwv Mpotinwy (ZAAM).

‘ONa 1a AMNXM nou éxouv ekdoBei and 1o YAAI kar 1oxtouv katd Tnv olvraén autwv Twv
OIKOVOMIKQOV KaTaoTdoewv éxouv uloBetnBei and to Eupwnaiké ZupPoUllio péow tng diadikaciag
enikUpwong ¢ Eupwnaikig Enirponig, ektd¢ and ouykekpipéves diata&eic tou Aigbvoug
Aoyiotikot Mpotinou (AAM) 39 «Xpnuatooikovopikd Epyaleia: Avayvwpion kai Enipérpnon» nou

agopouyv ot avtiotdBuion xapropulakiou katabéoewy.

Eneidi n eraipeia dev ennpedletar and T diatdfeic nou agopolv otnv  avriotdBuion
xapTropuAakiou, oI onoieg dev anarrolvral olppwva pe Ty ékdoon Tou AAl 39 nou éxel
enikupwBei andé v E.E., o1 napoloeg oikovopikég kataotdoeig éxouv ouviaxBei clppwva pe Ta

ANXM énw¢ éxouv uioBetnBei and tnv E.E. kai ta AMXIM nou éxouv ekdoBei and to TAAT.

O1 MoyioTikég apxég nou xpnoiponoiiBnkay yia Tnv npoerolpacia kai Tnv napouciaon Twv Erdoiwy



Oikovopikav Kataotdoewv gival oclppwves ye autég nou xpnoigonoiiBnkay yia tny odvra&n twv
olkovopIKOV nAnpopogidv Tng Etaipeiag katd tnv 31" AekepPpiou 2006, énwg dnpoociedtnkay

otnv iotooeAida ng Eraipeiag yia okonoug evnpépwong.

O1 oikovopikég kartaotdoeig éxouv ouvraxBei pe Bdon Tnv apxni Tou 10TopIKoU KOOTOUG, EKTOC and
Ta oikéneda Kal Ta KTipia, Ta onoia, Kard Tnv npepopnvia Tng petdPaong ora Aiebvi Mpdruna
Xpnparooikovopikrig MAnpopdpnong, (1 lavouapiou 2004), anotiuri®nkayv oto i1oTopikd kdoTOG
KTAoEWDG Toug NAéov avanpooappoy®y Tou N.2065/92 péxpi Tnv nuepopnvia auth kai autri n agia

xpnolponoiiBnke wg TekUapTd KOOTOG Katd Ty npoavagepbeioa nuepopnvia.

(2.2)Xuykpimika oroixsia ka1 orpoyyulonoiriceig: Opiopéva cuykpitikd kovdiNia avatra&ivourBnkav

YIO va €ival CUYKPIoIYa Je Ta AVTIOTOIXA TG TPEXOUOAS Xprong. Tuxov dlapopés oe Nood Twv

OIKOVOMIK®V KATACTACEWY KAl AVTiOTOIXA NOGA OTI ONUEINCEIG OPEIAOVTAI GE OTPOYYUAOMOINGEIS .

(2.3) Xprion Exmipnoswy: H olvra&n Twv oikovopikdv kataotdoswv olppwva ue Ta AMXM, anarrei

énw¢ n dioiknon npoPaivel otn dievépyeia ekTipnoswy kal unoBéocswv nou ennpedlouv Ta nood
TWV OTOIXEIWY TOU gvepynTikoU Kal nabnTikol, Tnv yvwoTonoinon evOexOUevwY anaimioewy Kal
UNOXPEWOEWY KAT& TNV NUEPOMNVIa TV OIKOVOMIKWY KaTaoTdoewy, kabm¢ kal ta nood Twv
£06dwv kal e€6dwv katd tnv didpkeia Tng xprong. Or ekmiprioel kai unobéoeig Paoilovral otny
kaAUTtepn duvati yvoon Tng dioiknong Tng Etaipeiac oe oxéon pe Ti¢ Tpéxouceg ouvOiikeg kal

EVEPYEIEG.

KYPIEL AOTIXITIKEL APXEZX:

O1 Baoikég AoyioTikég apxég nou uloBetiBnkay KATd Th NPOETOINACIA TWV CUVNUPEVGOV OIKOVOUIK®Y

karaotdoeswv nepiypdpovral napakdtw. O noAmkég autég éxouv epappoobei pe ouvéneia oe OAEC TIG

xpnoei§ nou napoucidlovrai :

3.1)

3.2)

Népiopa Asiroupyiag kai Napouociaong kai Merarponn &évwy vopiopdray : To véuioua
AeIToupyiag kal napousiaong Twv oikovopikwv katactdoewy Tng NEXANS EANGg A.B.E. eival to
Eupw. O1 ocuvalhayég oe dAAa vopiopara peratpénovral oe Eupw xpnoiponoi@vrag Tig
ouvaAAaypaTikéG 100TIYIEG nou ATav og 10xU KAtd Tnv npepopnvia Twv cuvaAhayav. Katd v
npepopnvia oUvragng Twv OIKOVOMPIKWV KATAOTAOEWY TA VOMIOMATIKG oToIXeia Tou evepynTikoU
kal naBnTikoU nou eival ekppaopéva oe AANa vopiopata npoocappdlovral ®OTe va aviavakAolv

TIG TPEXOUCEG CUVAAAQYNATIKES IGOTIHIES.

Ta ké€pdn kai o1 {npieg nou npokunTouv and cuvalayég oe Eéva vopiopara, aAAd kai and tny
anortiunon TéAoUG XPACEWS TWV VOUIOUATIKOV oToixeiwv og §éva vopiopara, karaxwpouvral oTig
ouvnppéves kataotdoels anoteAeopdtwy, efaipolpevwyv Twy ouvaAlay®v nou nAnpolv TG

npoinoBéoeig avriordBuiong Tapeiakdv powv nou aneikoviCovrar otny kaBapn Bon.

Aocwpara ndyia oroixeia: Ta aowpara ndyia otoixeia anoteholvral Kupiwg and Aoyiopikd
NPOYPAPKATA KAl ANOTIMOVTAl OTO KOOTOG KTrhong peiov Tuxdv npoPAégels anopeinong g agiag
Toug, kKal anooPévovral Pdoel TG ekTipdueVNG wPéNiUng (wAg Toug, n onoia éxel oploTei oe Tpia

étn, pe Tnv otaBepn pébodo.



3.3)

3.4)

3.5)

3.6)

Kéorog ‘Epsuvag kai Avdnruéng Mpoidvrwv: To kdotog épeuvag eEodonoieital katd Tnv
npayparonoincr Tou. Ta é§oda avdantuéng npayuatonololvral kupiwg yia Tnv avdantuén véwv
npoiéviwv kai uebddwv napaywyrg. Ta kéoTn nou npayupatonoloUvral yia Tnv avantuén evédg
Eexwpiotol  npoypdppatog  avayvwpilovial cav  acwpato  ndyio  otoixeio, pévo btav

ikavonoiouvrai ol anairrioelg Tou AAIM 38 «Aula nepiouciakd oToixeias.

Evowpara Mayia MNepiovoiaka Itoixeia: Ta evoopata ndyia OTOIXEI@ ANOTIWVTAI OTO KOOTOG
KTAOEWS, Peiov TIG owpeupéves anooPéoelg kai Ti§ Tuxdv npoPAéyeis anopginong Tng agiag Toug, pe
e&aipeon Ta yrineda, Ta onoia napoucidlovral oto KSOTOG KTAONG PEIOV TUXOV ANOPEINOEIS. To
k6oToG KTriong nepiAapPdver Ti¢ dandveg nou oxetifovral Aueoca pe TNV andKTNON TWV EVOWUATWV
akivntonoinoswyv. MetayevéoTepeg dandveg kataxwpoulvral os enav&non Tng AoyioTikiAg a&iag Twv
EVOWPATOV Nayioy A wg Eexwplotd ndyio pévov gdv sival mbavéd ta peANOVTIKG oIKOVOpIKA o@EAN
va eiopeloouv otnv Etaipeia kai 1o kbéoTog Toug pnopei va enipetpnBei a&idniota. To kdoTOg

ENICKEU®Y KAl CUVTNPACEWY KATAXWPEITAI oTa anoteAéopara, étav npayyaronoiotvral.

Ta oToIXeia TWV EVOWOMPATWY AKIVATONOINCEWY dlaypdgpovTal Katd Tny noAnon i Ty andoupoii Toug
n érav dev avapévovTal NepAITEPW OIKOVOMIKA opEéANn and Tn ouvexi{dpevn xprion Touq. Ta kEpdn 1
ol {npi£¢ nou npokunTtouv and Tn diaypagpn evég nayiou nepidapPdvovral ota anoteAéopara Tng
XPRoNG Kard Tnv onoia diaypdgeral 1o ev Adyw ndyio.

To kbotog kal oI owpeupéves anocPéoeig evég nayiou diaypdpovral katd v noAnon A Ty
andoupon Toug n dTav dev AvauEvovTal NEPAITEPW OIKOVOMIKA opEéAn and Tn ouvexi{dpevn xprion
Touq. Ta képdn i o1 {npiég nou npokunTouy and tTnv anopdkpuvon evdg nayiou nepidapfdvovral

oTa anoteAéopara Tng Xpriong KATd Tny onoia anopakplveral To ev Adyw ndyio.

AnooBéoeig: O1 anooPéoeig Twv evonpatwy nayiwy otoixeiwv unoloyilovral Pdoel Tng otaBepig
peBOdouU pe ouvteAeoTéG, o1 onoiol avranokpivovral otny oxeTikh wpéAiun didpkeia (wrg Twv

OXETIKWOV nayiwv.

Ta nooootd nou xpnoiponoiiBnkay eival Ta akdéAouba:

Karnyopia Ermioio Mocootd
Kripia 2,5%-5%
Mnxaviipara kar EEonAiopéde 3%-10%
Meragopikd Méoa 20%
‘EminAa kar Aoindg e§onAiopds 20%-33%

Anopsiwon Afia¢ pn xpnparooikovopik@yv Mepiouciakwy Iroixsimv: Me tnv e€aipeon Twv
QOWHATWY MEPIOUCIAKWY OToIXEIwV pe anepidpiotn didpkela (whig, Ta onoia eAéyxovral yia
anopeiwon Touhdxiotov oe emola Pdon, ol Aoyiotikés a&ieq Twv Aoinwv pakponpdBeopwv
oToIXEiWV TOU evepynTiKoU eAéyxovTal yia okonolg anopeiwong, Otav yeyovota i aAAayég orTig
ouvBOrikeg unodnAdvouy 61 n Aoyiotiki aia pnopei va pnv gival avaktion. ‘Otav n AoyioTikn

a&ia kdnoiou nepiouciakol oToixeiou unepPaivel To AvVaKkTioIMO NOod Tou, n avriotoixn (npia



3.7)

3.8)

anopeiwong Tou Kataxwpeital otny kardotacn anoteAeopdtwy. H avakmioun aia npoodiopileral
w¢ n peyaAdtepn afia peta& Tng kaBapic Tipi¢ ndAnong kai Tng adiag xpricews. Kabapr miun
nwAnong eival To nood nou pnopei va AngBei and Tnv nwAnon evdg neplouciakol oToixeiou, ota
nAaiola piag apgotepoPapols ouvaAhaynig otnv onoia Ta pépn éxouv NAApn yvaoon Kai
npooxwpoUv oikeloBeAws, perd v agaipeon kdBe npdoBetou dpecou kdotoug diGBeong Tou
neplouciakoy oroixeiou, evw, a&ia xprong eival n kaBapn napoloa afia Twv ekTIHOPEVWY
MEANOVTIKGV TAPEIOKWV POV nou avapéveral va npayparonoinBoulv and tn ouvexn xprion evdg
neplouciakoy oToixeiou kal and Ty npdoodo nou avapéveral va npokuyel and v didbeor Tou
oTo TENOG TNG ekTIHOPEVNG WPENIUNG Cwnig Tou. Na Toug okonoUg NPoodiopIcHoU TN anopeiwong,
Ta OTOIXEia TOU evepynTikoU opadonololvral oTo XAPNASTEPO €ninedo yia TO OMOIO Ol TAMEIAKES

poég duvavral va avayvwpiotoly EexwpioTd.

AnoBépara: Ta anoBépara anomipy@vralr otn xaunAoétepn Tiuh peta&ld kdotoug kal kabapig
peuoTonoinoiung a&iag. To KGOTOG TwV eTOIYWY Kal NUIETOINWY NPOoidvTwy nepidapfdvel dAa Ta
¢€oda nou npayparonoiiBnkav wote va BpeBouv oto napdv onpeio evandBeong kai eng&epyaciag
Toug kal anoteleital and npwteg UAeg, epyatikd, yevikd Piounxavikd é€oda (Baocildpevo oe
kavovikn Aeiroupyikni ikavéTnTa, aAAd xwpi¢ va nepihapPdver kéotn Saveiopol) kal cuokeuaoia.
To k6OTOG TWV NPWTWY UA@Y Kal TwV eTOipwV npoidviwy kabopiletal ye Pdon 1o péoo Tpipnviaio
otaBpikd kdéotog. H kabapr peuotonoimoiun aia Twv eToipwy npoidviwy ival n ekTIPOPEVN TIPA
nwAnong otnv kavovikn Aerroupyia Tng Etaipeiag peiov Ta exmipdpeva k6oTn yia nv oAokAripwon
TOUG Kal Ta EKTIHWUEVA avaykaia KOoTn yia Tnv ndAnon tous. H kaBaph peuotonomoiun agia twv
NPWTWV UAWV E€ival TO EKTIHOMPEVO KOOTOG OVTIKATACTAONG OTNV KAVOVIKR AgiToupyia Tng
enixeipnong. MpdPAeyn yia Bpadéwg kivolpeva i anaiwpéva anoBépara oxnparilerar epdoov

kpiveral anapairnto.

Eunopikég kai Aoinég Anarrnosi¢ kai Miotwrikn MoAmkn: O BpaxunpdBeopor Aoyapiacyoi
anaimoewv epgavifovrar otnv ebAoyr Toug a&ia, perd and npoPAéwels yia Tuxdv pn eionpakTéa
unéloina, eved ol pakponpdBeopol Aoyapiacpoi anamicewy (undAoina nou ekpeldyouv TV
KavVOVIKOV 6pwv niotwong) anomipdvral oto avandoPeoto kbéotog pe Bdon v pébodo Tou
npaypatikou emirokiou. H Eraipeia éxel Beonioel kpithipia yia Tn napoxn niotwong oToug NeAATES,
Ta onoia oe yevikés ypappés Paocifovrar oto péyebog Twv dpaotnpiotitwy Tou neAdT, pe
NAPAAANAN  eKTiynon  OXETIKWY  OIKOVOUIK@Y — mAnpogopidv. Or  cuvallayés  yevikd
npayparonoloUvral Ye Toug NeAATEG HE KavovikoUg Opoug Kal PE avapevopevn péon Oldpkela
eionpa&ng 120 npépeg and v anooToAr Twv eunopeupdTtwy. Xe kGBe npepopnvia Icohoyiopoy,
OAeg o1 kaBuoTepnpéveg 1 eMoPaleic anaITACEIG EKTIHWVTAI YIA VA NPOodIoPIOTEl N avaykaidtnTa i
pn npdéPAeync yia eniopaleic anarioeis. To undhoino tng ouykekpipévng npdPAeyns yia
enopaleic anarmioeis npooappdleral katdAAnAa oe kdBe npepopnvia kAeioipaTog IcoAoyiopoy,
wote va aviavakAd toug mbavoloyoluevoug oxetikous Kivouvoug. KaBe diaypapr unoloinwy
neAat@v xpewveral otny undpxouca npdPAeyn yia eniopaleic anarmioels. AnoteAei noAimkA g
Eraipeiag va pn diaypdperal kapia anaitnon péxpr va e&aviAnBolv OAe¢ o1 duvarég VOMIKEG

evépyeleg yia Tny gionpa&ri Tng.



3.9) Xpnparikd AiaBéoipa: H Eraipsia Oewpei 1 npoBeopiakés karabéoeic kai dANeg ugnAig

PEUCTOTNTAG eNeVOUOEIS Pe apxiKn ANEn PIKPOTEPN TWV TPIWY PNVAV WS XpnuaTikd diabéoipa.

Mo ™ olvraén Twv KATAOTACEWV TAUEIOKWY POWY, Ta XpnuaTtikd diaBéoiya anotelolvrar and
METPNTA Kal kataBéoeic oe Tpdneles kabwg kar xpnpatikd diabéoipa dnwg npoodiopilovral

AVWTEPW.

3.10) Aaveiopég: ‘OAeg o1 davelakéG UNOXPEWOEIG KATAXWPOUVTAI OPXIKA OTO KOOTOG TO Onoio
avravakAd tnv gldoyn a&ia Toug, peiwpévn pe Ta oxetikd €§0da olvayng. Merd Tnv apxikn
Karaxwpnon, anoTiywvral oto avandofecto kdoto¢ pe Pdon Tn péBodo Tou npayuatikou
enirokiou. Ta ddveia o &vo vépiopa anomipdvral Pdocel TG TIPAG KAeIoipaTog TG ekdoToTE

nPEPOMNYVIAG I00AOYICHOU.

3.11)Avayvapion Ecédwv: Ta é00da avayvwpilovral oto Babué nou eivar mbavéd 61 Ta oikovouikd
opéAn Ba eiopeloouv otnv Eraipeia kal Ta oxeTikd nood pnopolv va petpnBolv a&idniora. Ta

¢000a avayvwpilovral wg e&ig:
NoAnon ayaBav

Ta ¢00da and v ndAnon ayabayv, petd Tnv agaipeon Twv ekNT@oewy TCipou, KIVATPWY NWARCEWY
kal Tou avaloyouvrog OlA, avayvwpilovrar étav peTapépovial oTov ayopacTni Ol ONUAvTIKOI
Kivduvol kal Ta o@éAn nou anoppéouv and tnv 1d1o0kTnoia Twv ayabwv. e nepINTWOEI Nou To
OXETIKO TiNPa NOANONG gival UNOKEIJEVO O avaNPOCAPHOYEG Nou ouvdLovTal e SIaKUPAVOEIG
NG TIWAG XPNMPATIOTNPIGKWY METAANwY, To €o00d0 eival unokeipevo oe ocupPatikés Oetikég r
apVNTIKEG AvanpooapuoyES, ol onoieg Karaxwpouvralr ot detaPatikols Aoyapiacpols Tou
evepynTikoU A Tou nabntikol avriotoixa, uéxpl Tnv TeAikn Toug ekkaBdpion. Or Tuxdv diapopés,
petal Twv avanpooappoywv nou éxouv AoyiotikonoinBei kai Tng TEAIKAG ekkabdpiong,

KATaxwpPoUuvTal oTa anoTeAéopata Tng xprioews otny onoia Aaufdver xwpa n ekkabdpion.
Tokol
Ta ¢008a 1ékwv avayvwpilovral ye PAon Tnv AoyioTikr apxri Tou dedouleupévou.

3.12)Kéotn Aaveiopou: Ta kdotn daveiopou avayvupilovral wg £§odo otnv nepiodo kard tnv onoia

npayuatonololvral.

3.13)NpéBAewn yia Anolnpinwon Mpoownikou: O unoxpewoeis yia anolnpinon Tou NPOCWNIKOU
unoloyilovral otn napouoa a&ia Twv peANOVTIKOV napoxwv nou Bewpouvrar dedouleupéves Kard
10 TENOG TnG xpriong, ye Bdon Tnv avayvopion SIKAIOGUATOS NAPOXWV NPog Tous epyalduevous
Katd Tn didpKela TG avapevopevng epyaociakig (wig. O avwtépw unoxpewoelg unoAoyilovral pe
Bdon T oikovopikéG kal avaloyioTikés napadoxég nou avaAlovral otnv Xnueiwon 20 «kai
kaBopilovral xpnoiponol®vTag Tnv avaloyioTikh péBodo anoTipnong Twv EKTINOPEVWY POVAdWY
unoxpéwong (Projected Unit Credit Method). O1 oxetikég npoPAéyeig TG xpriong ot cuvnppéveg
KataoTdoel§ anoteAeopdrwy oupnepidapBdvovral oto kbéoTog piobodooiag kal anoteAouvral and
n napotoa a&ia Twv Napoxdv nou éyivav dedoUAEUPEVES KATE Th SIAPKEIA TOU £TOUG, TOUG TOKOUG
€ni TN UNOXPEWONG NAPOXWY, TO KOOTOG MPOYEVESTEPNG UMNPESIag, Ta avaloyloTikd képdn n

(npieg kar énoia dA\a npdoBera ouvralodotikd kdotn. Ta kdOOTN npoyevéoTepng unnpeociag



avayvwpilovral o otaBepn Bdon ndvw otn péon nepiodo éwg dTou Ta OPEAN TOU NPOYPAPKATOS
katoxupwBouv. Ta un avayvwpiopéva avaloyiotikd képdn kai {npieg, nou unepPaivouy 1o 10%
NG MEANOVTIKAG EKTIHWHEVNG UNOXPEWONG VIO NAPOXEG KATd Tny évapén Tng ekdoToTe Xprong,
avayvwpifovral ndvw otn Péon eKTIHOPEVN UMOAEIMOEVN MEPIOBO NAPOXAG UMNPESIOV TWY
evepy@v unaAiAwv kar cupnepidapBdvovrar oav pépog Tou kaBapoul kdotoug ouvraioddrnong.

Ol UNOXPEWTEIS YIa TIG AVWTEPW NMAPOXEG OEV XPNUATOdOTOUVTAl.

3.13. a) Kparmika Acpaliorika Mpoypappara: To npocwniké Tng Etaipeiag kaAunterar kuping and
tov Kpatiké Acpaliotiké Popéa nou agopd otov 18iwtikd Topéa (IKA) kai xopnyei
ouvtalodoTIKEG Kal 1aTpOPapPaKeuTIKEG napoxés. K&Be epyaldpevog eivar unoxpewpévog
VO OUVEIOQEPEl PEPOS TO pnvidiou picBoU Tou oTo Tapeio, ev® TUAMA TNG OUVOAIKAG
elopopds kaAunteral and tnv Eraipeia. Kard mn ouvra&ioddmnon, 1o ocuvra&iodotikd tapeio
eival unglBuvo yia Tnv kataPoAr Twv cuvra&iodoTikwy napoxwv otoug epyaldpevous. Kard
ouvéneia, n Eraipeia dev éxel kapia vopikh A TEKPapPTA unoxpéwon yia Tnv nAnpwpn

MEANOVTIK®V Napoxwv pe PAon autd To npdypappa.

3.14)®épog Eicodnparog (Tpéxwv kai AvaBaAAdpsvog): H Sandvn yia ¢dpo eicodiparog
nepihauPdaver (a) Tov Tpéxovra popo eicodrpatog nou npokuntel Pdoel Twv kepdwy Tng Etaipeiag,
4NwG avapopP@vovTal oTiS poPoAoyIKES TnG OnAdaoers, (B) npdobetous pbdpoug kal npocauriceig
nou emPdAovral ané @opoloyikols eAéyxous, kabwg kar (y) avaPaAlépevous @dpoug

eloodnparog Pdoel Twv BeopoBeTnpuéviv POPOAOYIKWOY CUVTEAECT®Y.

O avaPal\bépevog pdpog eicodnpatog unoloyiletal xpnoiponolovrag T uébodo Tng unoxpéwong
og OAES TIG NPOCWPIVES BIAPOoPES KATd TNV npgpounvia Tou 1ooAoyiopol peta&l Tng popoAoyikig
Baong kai Tng AoyioTikrig a&iag Twv neplouciakwv oToixeiwy kar unoxpedoewy. Or avafaldpeveg

POPOAOYIKEG UNOXPeTEIS avayvwpilovTal yia SAeG TIG popoAoynTéeG NPOCWPIVES dIAPOPES:

e Ektd¢ €dv n unoxpéwon yia avaPalldpevous pdpous eicodhpatog npokUntel and Tnv
andéofeon Tng unepadiag i TNV apxikh avayvopion evdg oToixeiou Tou evepynTikoU A
nabntikol o pia ouvalayn, n onoia dev eival cuVEVWON ETAIPEIDV KAl KATA Th OTIYUA TNG
ouvalhayri¢ dev ennpedlel, olte To AoyioTikd kéPDOG, olTe To popoloyntéo KEPDOG N

(npia, kai

o  Avagopikd pe TIC NPoowPIVES POPONOYIKEG dIAPOPES NMou oxeTiCovral pe enevOUoEel§ Ot
Buyatpikég, ouyyeveic eTaipeieg KAl CUPPETOXES O Kolvonpagieg EKTOG TWV NEPINTOOEWY NOU
0 xpdVOG avTIoTPOPAG TWY NPOCWPIVAOV dlIapopwv pnopei va eAeyxBei kai eivar mBavé émi

ol npoowpIvég dlapopé dev Ba avriotpapolv oto npoPAendpevo péAlov.

AvaBal\épeves popoloyikéc anarioels avayvwpifovral yia OAeg TIC eKNINTOUEVES NPOCWPIVES
Slapopés Kal PeTapepdUEVES POPOAOYIKEG anaithoelg Kal popoloyikés (npieg, oto Pabud nou
eivar mBavéd 61 Ba undpxel diabéoipo popoloyntéo képdog To onoio Ba xpnoiponoinBei évavr
TOV EKMINTOPEVWV NPOCWPIVAV SIAPOP®Y KAl TWV PHETAPEPOHEVWV AXPNCIHOMNOINTWY POPOAOYIKWDY

anaITAoEWY KAl TWV aXPNOIPONOINTWY GOPOAOYIKOV {nHIGYV.
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e Ekrd¢ Tng nepintwong énou n anaitnon yia avaPaA\épevo ¢poépo eicodnparog nou oxerileral
ME TIG EKNINTOPEVEG NPOOWPIVES DIAPOPES NPOKUNTEI and TNV APXIKA avayvepion OTOIXEIOU Tou
evepynTikoU 1 Tou nabnTikoU oe pia ouvaAlayn nou dev anotelei cuvévwon eTAIPEIGY Kal Th
oTiypn Tng ouvaAiaynig dev ennpedlel oUTe To AoyioTikd kEPSOG 0UTE TO POPOAOYNTED KEPDOG

n {nyia, kai

o  Avagopikd pe TIG eKMINTOMEVEG MPOCWPIVEG OIAPOPES nou oxetiCovral pe enevOUOEI Ot
Ouyatpikég, ouyyeveic kal ouppeToxéG oe koivonpaieg, avayvwpilerar anaitnon and
avaBaM\opevo popo eicodnparog oto Babud nou eivar mbavd o1 o1 NPOCWPIVEG dIAPOPES
Oa avriotpagolv oto npoPAentd péNNov kai Ba undpxer diaBéoiyo popoloyntéo kEpdog TO

onoio Ba xpnoiponomBei évavT Twy NpocwpIvav SIapopwv.

O1 avafai\épeves popoloyikéG anaitioelg ekTip@vTal o kGBe nuepopnvia Tou IcoAoyiopoy Kai
peiwvovral oto Babud nou dev Bewpeitar mBavéd 6m Ba undp&ouv apketd popoloyntéa képdn
gvavTl Twv onoiwv pépog i To olvolo Twv anaimioewy and avaParidpevous pdpous eiIcodAPATOS

pnopei va xpnoiponoinOei.

O1 avaPaAl\dueves opoloyikéG anaitioelg kal unoxpewoel unoloyilovrar pe PBdon Toug
POPOAOYIKOUG OUVTEAEOTEG Mou avapéveral va eival oe 1oxU Tn xpAon nou n anaitnon Ba
npayparonoinBei i n unoxpéwon Ba TtakronoinBei, kar Pacilovrar otoug Popoloyikoug
ouvteAeoTé (kal popoloyikolg vopoug) nou eivar o 1oxU A éxouv OeopoBemnBei katd Tnv

npepopnvia Tou 1I00AoyIopoU.

O ¢obpog eicodripartog nou oxetiCeTal pe oToixeia Ta onoia éxouv avayvwpioBei an’subeiag ora

id1a kepdAala kataxwpeital an’euBeiag ota idia kepdAaia kar xi oTnv KATGoTaon ANOTEAECUATWY.

3.15)Asiroupyiké¢ MioBwosig: MicBdoeig 6nou o ekpicBwti¢ Siatnpei dAoug Toug kivdUvoug kal Ta
o@éAn Tng I1IB10KTNOIAg Tou nayiou karaxwpouvral wg Aeiroupyikd pioBwpara. O nAnpwpég Twy
Aeiroupyikv pioBwpdrtov avayvwpifovral wg éva £€€odo otnv katdotaon anoteAeopdTwv ot

otaBepr Pdon kard tn didpkeia Tng picBwong.

3.16)NpoPAéypeig kar Evdexdpeveg Ynoxpewosig: MpoPAéyeig avayvwpiovral 6tav n Eraipeia éxel
NapoUoeg VOUIKEG N TEKUAIPOPEVEG UMOXPEWOEIS WG AMOTEAECHA MPOYEVECTEPWY YEYOVOTWY,
eivar mBavni n ekkaBdpion Toug péow ekpong Ndpwy, Ta & NOCA TWV UNOXPEWOCEWY PNOPOUV Va
ekmiunBoulv a&iémota. O1 npoPAéyeic enavefetrdlovral oe kdBe npepopnvia 1coloyiopol Kai
npooappdlovral £rol @oTe va aneikovifouv Tnv napouoca agia Tng dandvng nou avapéveral va
ektapieuBei yia Tnv TakTonoinon TnG unoxpéwong. IXeTIKA pe TIG NPoPAEYEIS nou avauéveral va
ekkaBapiotolv oe pakponpdBeopo opilovra, ondte n enidpaon TG xpovikag a&iag Tou
XPAPATOG eival onpavriknh, Ta oxeTikd nood unoloyilovral npoe&oPAdVTAg TI¢ avapevOueveg
MEANOVTIKEG TOUEIOKES POEG ME €va ouvieAeotd npo @Opwvy o onoiog avrikarontpilel TG
TPEXOUOEG EKTIUNOEIS TNG ayopds yia Tn xpovikd aia Tou xprhparog kai, Onou Kpiveral
anapaitnTto, Toug KIvOUvoug nou oxeTiCovral ouykekpipéva pe Ty unoxpéwon. O1 evdexdueves
UNOXPEWOEIG dev avayvwpifovral OTIC OIKOVOMIKEG KATAoTAoelG, aAAd yvwoTtonololvral, ekTog
gdv n niBavérnta piIag ekpong NOPwV NOU EVOWHPATWYOUV OIKOVOMIKA o@éAn egival eAdxioTn.

Evdexdueves anaimiosis dev  avayvwpilovral  OTIG  OIKOVOMIKEG  KATAOTAOEIG, aAAd



yvwoTonoloUvral epdoov N EIGPONA OIKOVOMIKWY WPEAEI®V gival mbava.

3.17)Képdn Ava Meroxn: Ta Baoikd képdn avd petoxn (KAM) unoloyilovrar Siaipdvrag Ta kaBapd
KEPON pe To péoo otabuiopévo apiBud KoIvey PETOXWY nou eival oe KukAogopia kard tn didpkeia

K&Be xpriong.

3.18)MAnpogpépnon Kard Topéa: Qg enixeipnpatikdg topéag opiletal pia opdda NePIOUCIAKMV
OTOIXEIWV KAl AEITOUPYIOV MOU NAPEXOUV NPOTOVTA KAl UMNPECIE, TA OMoia UNOKEIVTAl OF
SIAPOPETIKOUG KIVOUVOUG Kal anoddoels and ekeiva AAAwv  enixeipnuatk@v Topéwy. Q¢
YEQYPAPIKOG Topéag, opileTal pia yewypaikni neploxn, otny onoia Ppiokeral n napaywyn A ol
unnpeoie¢ kar kabw¢ kar ta ndyia g Eraipiag, kar n onoia unékerrar oe diapopeTikolg

KIVOUVOUG Kal anoddoel and AANeg neploxE.
a) Npwredwy TUno¢ nAnpopdépnong - Enixeipnparikoi Topeis.
H Eraipeia Siaxwpiletal oe dUo enixeipnpaTikoUs TOEIS:

(1) Topéas Kalwdiwv Evépyeiag: Apopd tnv napaywyr kai 8i1dBson kalwdiwv evépyeiag,
XapnAAg, péong kal uPnAng Tédong, kaBwe kal yupvous aywyols xaAkou, aloupiviou kai

KPANATWY aAoupiviou.

(2) Topéag Kalwdiwv TnAenikovwvidv: Agopd Tnv napaywyr kai didBson kahwSiwy
TNAENIKOIVWVIOK®Y, XAPTIVOV 1 NAQOTIK®V, KOAWSIWV ONTIKWY VAV, Xepodiwv Kal

unoPpuxiwv.

AvdAuon oikovopikdy oToixeinv avd Topéa:

01/01/2007 - 31/12/2007

Koroddw
Korodw Evépysiog  Tnlemkovovidv Xvoro
KaBapég [Toinoeig 109.065 7.329 116.394
Evdoetarpicég IToinoeig 11.158 544 11.702
Xovohkég Moiosig ava Topéa 120.223 7.873 128.096
AELTOVPYIKO OTOTENEG L 7.439 390 7.829
KaBapd Xpnuatootkovopkd Ecoda/(EEoda) (1.322)
Kabapd Képdn/(Znpieg) omd Zuvorhaypoticés Atopopés 41)
Képdn mpo pdpwv 6.466
Dopot 160N LATOG (1.680)
KaBapd Képdn/(Znpieg) 4.786
01/01/2006 - 31/12/2006
Karodw
Kal®owo Evépysiag  Tnlemkovovidv XOvolro

KaBapég [Toinoeig 107.355 3.549 110.904
Evdoetapicég [Toinoeig 7.150 956 8.106
Yuvolkéc [loMjosig ava Topéa 114.505 4.505 119.010
AELITOVPYIKO OTOTELEGHLOL 3.817 416 4.233
KaBapd Xpnuatoowovoukd Ecoda/(EEoda) (1.200)
Kabapd Képdn/(Znpieg) omd Zuvorhaypoticés Atopopés (83)
Képdn mpo pdpwv 2.950
Dopot ypriong 51
KaBapd Képdn/(Znpieg) 3.001
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Aoind otoixeia nou oupnepiAapBdvovral oTnv KATAoTAoh ANOTEAECUATWY:

01/01/2007 - 31/12/2007

AmocBécels evodpatmv Toyimv

AnocBéoeic achpatov Toyiov

Amopeinon a&ilog tayiov

Amopeinon a&iog amobepdrov

[IpoPreyn v Bpodéms Kivodpeva anobépata
[IpoPreyn Yo emopoleic amattoelg

01/01/2006 - 31/12/2006

AmocBécels evompatmv Toyimv

AnocBéoeic acopatov Toyiov

Amopeinon a&iog Tayimv

Amopeinon a&iog anobepdtov

[IpoPreyn yio Bpodéms Kivodpeva anobépato
[IpoPreyn yio emopodeic anottnoelg

Yrtoixeia IcoAoyiopou:

31/12//2007

Evooparta kot acopato taylo
Amopeinon a&lag Mayiov

KaBapd Evoopata kot aocdpoto waylo

31/12//2006

Evoopora kot acopato wéyto
Amopeioon a&iog Mayiov

Kafapd Evoodpoata kot aodpoto wayio

H enevdutikh dandvn nou kataPArBnke avalieral wg e§AC =

Xpron 2007
Xp1fion 2006

Ta Aoind oroixeia evepyntikol kaBw¢ kal o1 unoxpewoelg Tng Eraipeiag dev apopouv kdanoiov

Kaioowe
Koiddrwa Evépyerag  Tniemkowvovidv XHvoro
(1.159) (106) (1.265)
(332) 0 (332)
1.830 0 1.830
368 18 386
(377 0 377)
(343) 0 (343)
Kordora
Korodowa Evépysiag  Tnismkowvoviav Xvoro
(1.152) (106) (1.258)
(328) 0 (328)
(1.830) 0 (1.830)
(1.053) (55) (1.108)
(34) 0 (34)
(63) 0 (63)
Koiodow
Koldow Evépyerog  Tnlemkowvoviav 2HvoLo
16.577 976 17.553
0 0 0
16.577 976 17.553
Kordow
Koldow Evépyerog  Tniemkowvoviav 2HvoLro
16.094 1.082 17.176
(1.830) 0 (1.830)
14.264 1.082 15.346
Kolodow
Kolaow Evépyslog  Tniemkowvoviov 2HvoLro
1.978 0 1.978
2.370 0 2.370

KAGOO ouykekpIpéva Kal yl - autd dev avapEPOovTal OTOUG AVWTEPW MIVAKES.



B) Asurepeimv TUnog nAnpo@dpnong - Newypagikn Mepioxn.

31.12.2007 31.12.2006
IoMoeg eomteptkod 76.742 70.281
IHoAoeig eEntepcod 51.354 48.729
Xvvoikéc Hoijoeig 128.096 119.010

31.12.2007 31.12.2006
AToUTNOELS E0MOTEPIKOD 27.033 20.406
Arnoutnoelg eEmtepicon 4.216 7.531
YuvoMkéc ATonTioeig 31.249 27.937

Eneidn n napaywyn npayparonoieitar e§oAokAripou otnv EANGSa, o1 eykaraotdoeig gival oty
EMGda kai n &1dBeon yiverar and v EANGSa. Ektdg and mic anaimioeig, dev napouocidleral
katavopn avd yewypagikn nepioxn yia Ta ndyla otoixeia evepyntikolU, Ta Aoind oroixeia

EVEPYNTIKOU KAl TI UNOXPEWOCEIS.

3.19) Xpnparooikovopikd Méoca: O1 XxpnpuatooIKOVOMIKEG ANAITACEIG KAl Ol XPNPATOOIKOVOUIKES
UNOXPEWOEIS oTov IooAoyiopud nepihapPdvouy Ta diabéoipa, TIC anaItAoEI, TIC CUUHPETOXES, TIG
d1aBéoipeg npog nwAnon enevdloelg, Ta XPNUATOOIKOVOUIKG neplouciakd otoixeia og elAoyn afia,
1 PpaxunpdBeopec unoxpewoelg, TIC PAKPONPOOEopeS UNOXPEWOoEIC Kal Ta napdywya

XPNHATOOIKOVOMIKA NpoidvTa.

O1 AoyioTIKEG apx€G avayvwpiong Kal anoTiunong TwV OTOIXEIWV aAUTWV avagépovTal OTIg

avTioTOIXEG AOYIOTIKEG apXEG ol onoieg napoucidlovral oe auth Tn onpsiwon.

Ta xpnuarooikovopiké péoa napouoialovral wg anaIthioElS, UNOXPEWOEIS i oToixeia Tng kaBapnig

B£on¢ Pdoel TnG ousiag kal Tou nepiEXopévou Twy OXeTIKWV oupPdoswy and Tig onoieg anoppéouy.

Tékol, pepiopara, képdn kal {npieg nou npokdntouv and Ta XPNPATOOIKOVOUIKG  Wéoa nou

xapaktnpifovtal wg anaIrioel§ A UNOXPeWOEIS, AoyioTikonoloUvTal w¢ é00da fi é§oda avrioToixa.

Ta xpnpatooikovopikd péoa dlvavral va cupynegiotoly étav n Eraipeia, clppwva pe 1o Nopo,
éxel VOIKA To dikaiwpa auté kal npotiberal va Ta cupynegiosl oe kabapr Bdon (peta&l Toug) f va

QVOKTAOEI TO MEPIOUTIAKS OTOIXEIO KAl VA OIAKAVOVIOE! TNV UNOXPEWON TAUTOXPOVA.

3.20)Mapdywya Xpnparooikovopikd Mpoidvra: H  Eraipeia  xpnoiponoisi  napdywya
XPNHATOOIKOVOUIKA péoa, Kupiwg oupBdAaia peAovTikig ayopds ocuvaAAdypaTtog Kal HETAAAwY,
yia va avriotaBpioer Toug kivdUvoug nou anoppéouv and T PETAPOAEG OTIC OUVAANAYMATIKES

I00TIWiEG KAl oTNY TIPA TV PETAAMWY (xaAkdg, ahoupivio kal pédAuBdog).

Ta napdywya xpnparoolkovopikd péoa anotipwvral otny elAoyn a&ia Toug, Katd Tnv npepounvia
Tou 1IooAoyiopou. H glhoyn a&ia Twv cupPolaiwy peAovtikrig ayopds unoloyilerar ye avagopd

OTIG TPEXOUOES TIPES oupPoAainy e avdloyeg nuepounvies Angng.

MeraoAég otnv elhoyn afia Twv napaywywv nou éxouv 1IIGTNTES yia avTioTaBuIoTIKA AoyIoTIKA

Kal Ta onoia eivalr anoteAeoparikd, avayvwpilovral kar kataxwpouvral an’ euBeiag otnv kabapri
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3.21)

3.22)

3.23)

Oéon, edv npdkerral yia avriotdBuion Tapeiak@v powv (cash flow hedges). Eav npodkerar yia
anoteheopatikn  avriotdOuion  elloyng  afiag (fair value hedges) avayvwpilovrar ota

anoteAéopara.

‘Onou o1 npoPAendpeves avriotaBuiotéeg ueANOVTIKEG ouvaAlayEéG i uNoxXpeoelg odnyolv oTny
avayvopion piag anaitnong i piag unoxpéwong, Ta kEPdn Kai ol {npieg nou €ixav nponyoupéveg
kataxwpnBei otnv kabapr Béon (cash flow hedges) evowpatdvovrar oty apxiki anotipnon Tou

KOOTOUG TWV anaAITAOEWY N TWV UNOXPEWTEWY AUTWY.

Aiapopetikd, nood nou epgavifovrar omnv kaBapri Béon petagpépovral oy katdoracn
anoTeAeopdTwy Xproews Kal xapaktnpilovral cav écodo 1 €§odo evrdg TG xpriong Katd Tny
onoia oI npoPAendpeveg avriotaBuiopéves  ouvalayég  ennpedlouv  Tnv  kartdotaon

anoTeAeoPATWY XpAong.

Opiopéva napdywya, eve, Pdoer Twv noAimkav g Eraipeiag, xapakmpifovral wg anoteAeopatikd
péoa avriotdBuiong, dev éxouv Ta XxapakTNPIOTIKG yia avriotaBuioTikiA AoyioTikn cUpwva PE TIG
diatdeig Tou AAI 39 kal wg ek TouTou Ta kEPSN kail {npie¢ nou npokuntouv and tTnv petafoln
omic elloyeg aiec Twv ev AOyw npoidviwy karaxwpouvrar an’ eubeiag otnv kardortaon

anoteAeopdTwy xpricews. Tétolou TUnou eival Ta napdywya nou éxel n Eraipeia katd v 31

AekepPpiouv 2007.

Anopcsinon afia¢ XxpnuATOOIKOVOMIKWOV NEPIOUCIAKAY oOToIXsiwv: Ye kAOe npepounvia
iIcoloyiopou n Etaipeia ekmud av undpxouv avrikelpevikéG evdeieig nou va odnyolv oTo
oupnépacpa OTI Td XPNPATOOIKOVOMIKG neplouciakd oToixeia éxouv unootei anopeiwon. MNa Ta
diaBéoiya npog NWANon Xpnpatooikovopikd oToixeia evepynTikoU, TéTola évdei§n ouviotd n
onpavtikA 11 naparetapévn peiwon Tng elhoyng afiag oe oxéon pe 1O KOOTOG KTHOEWS. AV
oroixeioBeteital anopeiwon, n cwpeupévn ota idia kepdAaia {nuid nou eival n dilagopd pera&l
kdoToug KTRoEwS Kal elAoyng adiag, petapéperal ota anoteAéopara. Or (npié anopeiwong nou
KATaxwpouvTal oTa anoTeAéopara Oev avaoTPEPOVTAl HECW TWV anoTeAeopdTwy. 10 eNNOPIKES

anarmoei§ n anopginon e&etdlerar dnwg nepiypdgerar otn Xnpsiwon 3.8.

Inpavriké AoyIoTIKEG eKTIMRCEIS Kal Kpioel§ TnG dloiknoswg: O1 ekTIuRoeIS Kal o1 KPICEIG TNG
dioiknong enavegetalovrar diapkws kai Pacifovral ot 1oTopikd dedopéva kal NPoodokies yia
peEANOVTIKAG yeyovdTa, nou Kpivovral eUAoyeG olUppwva pe ta ioxdovra. H Etaipeia npoPaivel ot
EKTIMAOEIG Kal NApadoxég oxeTikG pe Tnv e§ENIEN Twv peAovTikdv yeyovotwy. Or ekmiprioels kai
NApadOXEG MOU EVEXOUV ONMAVTIKO KiVOUVO va NPOKAAECOUV OUCIMOEIS MPOCAPHOYEG OTIG
MAoyioTiké adieg Twv NEPIOUCIAKAY OTOIXEIWY KAl TWV UMOXPEDCEWY OTOUG endpevous 12 priveg

éxouv w¢ eEAG:
Dbpog sicodnparog

H Eraipeia avayvwpiler unoxpewoeis and avapevouevous @opoloyikous eléyxoug, Pdoel
ekTiurioewy yia To edv Ba g emPAnBolyv eminAéov pdpor. Edv To teAikd anotéleopa Tou eAéyxou

eival d1apopeTikd and To apxikwg avayvwpiobéy, n diapopd Ba ennpedoel Tov PO TG Xpriong.

Aiavopn pepiopdrov: H unoxpewtikd Pdon vépou diavoun PePICPATWY OTOUG METOXOUG TNG



3.24)

eraipeia¢ avayvwpiletal wG UNOXPEWON OTIG OIKOVOMIKEG KATAOTAOCEIG TNG XPAong otnv onoia

eykpiveral and mn levikh Zuvéleuon Twv Metdxwv.
H Siavopn AoyioTikonoleital, petd tnv éykpion, ansuBeiag otnv kaBapn Béon.

Néa npdéruna, Ttpononoincei npotunwv kai digpunveieg: Zuykekpiyéva véa npdTuna,
Tpononoinoels npotinwy Kal diepunveie¢ éxouv ekdobei, Ta onoia eival unoxpewTikd yia
AoyioTikég xproei¢ nou Eekivouv Tnv i petd v 1" Maptiou 2006. H ektipnon tng Eraipeiag
OXeTIKA Me Tnv enidpacn and Tny epappoyn AuTOV TwV VEWV NPoTinwv Kal OIEPUNVEIDY

napatiBetal napakdTw.

« ATIXI 7 Xpnuatooikovopuikd epyaleia: [vworonoirioeis kar oupnAnpwpuartiki avaBedpnon Tou
AAI 1-Mapouciaon Twv oikovouikwy karaotdoswv - [vworonoiioeig kepaAaiwy. To AMNXM 7
glodyel pia oeipd véwv yvwoTtonolnoewy yia va BeAtiwosr Tnv  nAnpogdpnon nou agpopd Ta
XPNUATOOIKOVOUIKA gpyaAeia. TupnepiAauPdavel noloTikéG Kal NOCOTIKEG NANPOPOPIES yia TNV
ékBeon oe kivdUvoug nou npoépxovial and Tn XPAoON XPNUATOOIKOVOUIKOV €PYAAEI®Y,
OUYKEKPIMEVEG YVWOTOMOINGEIS YIA MIOTWTIKOUS KIVOUVOUC, KIVOUVOUG peuoTdTnTag Kal avaAloeig
eVAAAGKTIK@V oevapinv epnopik@v kivduvwy. H avaBedpnon tou AAT 1 eicdyel yvwotonolnoeig
yla Toug xelpiopous kepaiaiou Tng Eraipeiag. H Eraipeia éxer ekmipioer Tnv enidpaon tou AMXIM
7 kai Tn¢ avaBedpnong Tou AAI 1 kai cupnépave 61 o1 KUpieg eninpdoBbeteg yvwoTtonoinoeig Ba
agopoly TNV avaAucn eVAAAOKTIKOV CEVAPIWV EMNOPIKOV KIVOUVWV KAl TIG CUMAANPWHATIKES
yvworonoiioeig kepahainv nou enifdAovral and v avaBewdpnon tou AAT 1. H Eraipeia éxel

epappdoer To AMXM 7 kai 1o avaBewpnpévo AAM 1 and 1 lavouapiou 2007.

« ATIXI 8, Aeiroupyikoi Toueic (o€ 10xU yia etrioiec nepiédouc nou apxifouv Tn, A uetd nv, In
lavouapiou2009).To AMNXM 8 avrikaBiotd 10 AAMN 14 ka1 anarmei ™ yvwortonoinon
OUYKEKPIPEVWVY MEPIYPAPIKOV KAl OIKOVOUIKWV MANPOPOPINY WG avapopd Toug AEIToupyIKoUg
Topeis kabwg kar au&dver Ti¢ anaitioeig oTig 1dn 1oxUouoeg yvwoTtonoinoels. H Eraipeia dev Oa
epappodoel npdwpa 1o npdTuno kai e&eTdlel TIc aAAayég nou autd anaitei oTIG OIKOVOUIKES TNG

KaTaoTAoEIC.

« AEEXI 10. Evdidueon xpnuarooikovopikr nAnpogdpnon kai anopsiwon (og 10x0 yia €TioIEg
nepiédoug nou apxiouv tnv, fi perd v, 1n NoeuBpiou 2006). To AEEXI 10 anayopeter Tov
avridoyiopd npoPAéyewv anopeiwong oe petayevéoTtepeg nepiddoug edv auTEG €xouv Yyivel og

evdIdpeoes nepiddoug. Aey éxel onpavTiki enidpaocn oTIG OIKOVOUIKEG KaTaoTdoelg Tng Eraipeiag.

« AAM 23 - Kéoro¢ Aaveiopou (n avaBewpnuévn ékdoon Tou napandvw npotinou Exel
epappoyn and tnv In lavouapiou 2009). H Paocikid diapopd oe oxéon pe Tny nponyoUpevn
ékdoon agopd otnv katdpynon Tng eniAoyn¢ avayvapiong wg £é§o0do Tou kdoToug daveiopou
nou oxeti(eTal e NEPIOUCIAKE OTOIXEIO EVEPYNTIKOU, TO OMoia anaiTeital éva onuavtikd xpovikéd
dIAoTNPa NPOKEIPEVOU va pnopécouv va Aeiroupyhnoouv i va nwAnBolv. H Eraipeia Ba
epappdoer To AAM 23 and v 1 lavouapiou 2009. Aev éxel onpavriki enidpacn oTig

OIKOVOUIKEG KaTaoTdoelg Tng Eraipeiag.

« AEEXI 7, Epappoyn ¢ uebddou tng avanpooapuoyrc tou AAM 29, Xpnuartooikovopikri

avapopd ot oikovopies pe unepnAnBwpioud (oe ioxd andé 1n Mdiou 2006). H epunveia napéxel
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odnyieg yia 1o nw¢ epappdlovral o npdvoieg Tou AAI 29 o pia nepiodo avapopds otnv onoia
n eraipeia npoodiopilel Tnv Unap&n unepnAnBwpiopol otny oikovopia Tou AeiroupyikoU Tng
vopiopatog, 6tav auti n olkovopia dev eixe unepnAnBwpioud Tnv nponyoluevn nepiodo.
Aedopévou 61 n Eraipeia dev Aeimoupyei oe oikovopia pe unepnAnBwpiopd, o AEEXT 7 dev

oxeTieral pe I dpaoTtnpidtnTeg Tng Etaipeiag.

« AEEXI 8, MMedio epappoyric Tou AMNXIT 2 (o 10xU yia Ti¢ etrioies nepiédoug nou apxilouv Tnv,
ri uerd tnv 1 Mdiou 2006). To AEEXI 8 anaitei npoodiopiopd Twv cuvaAlaydv nou agopoulv
¢kd0oON OUPPETOXIK@Y TiITAwvY, 6nou TOo npoodiopicipo avidAaypa nou Ba AngBei eivai
pikpdTepo and Tn Sikain a&ia Tou ekdoBévrog epyaleiou 18iwv kepalaiwy, epninTouv oTIg

npovoieg Tou AMNXI 2. Aev €xer onpavTiki enidpaon oTIG oIKOVOUIKEG KaTaoTdoelg Tng Etaipeiag.

« AEEXMN 9, Enava&ioAdynon twv Evowpatwpévev lMapaydywv (oe 1ox0 yia Ti¢ eTAoieg
nepi6douc nou apxiCouv tnv, fi uerd v 1 louviou 2006). Mia ovrétnta Ba npénel va a§ioloyei
Katd néoov éva evowpatwpévo napdywyo anarreitar va diaxwpileral and 1o kipio oupPoAaio
Kal va AOyIoTIKOMOIEITAl w¢§ napdywyo otav n ovrdémnta kabiotatal apxikd pépog evog
oupPoAaiou. Mertayevéotepn enava&ioAdynon anayopelerar ektd¢ av undpxel aAayn oTtoug
6poug Tou oupPolraiou n onoia va Siapoponoiei onpavtikd TIC TapelakéS poég nou Oa
anairouvrav and 1o oupPdAaio, ondte oe autrhv TNy nepintwon anaiteitar enava§iohdéynon. H
Eraipeia éxel e€etdoel Ta oupPoAaia Tng oe oxéon pe evowpaTwpéva napdywya Kal ekTipd o

Oev QvapEVETal va €XEl KAMOIA ONPAVTIKA NidPaon OTIC OIKOVOUIKES KATAOTAOEIS.

« AEEXM 11 - AMNXMN 2: XuvaAlayés 18iwv Metoxdv Etaipeiac (oe epappoyr and v 1n
Mapriou 2007). To AEEXTT 11 - ANXM 2 Siacagnvilel Tov xeipiopd énou or undAAnAol piag
Buyarpikri¢ eraipeiag AapPdvouv petoxég Tng unTpikiAg etaipeiag. Eniong Siacagnvilel edv
opiopévol TUnol ouvalaywv npénel va Aoyifovial wg ouvaAlayég pe SIaKaAvoVvIoud e
ouppeToxikoUg TiTAouG 11 ouvaAhayég pe diakavoviopd Toig petpntoic. H Sigpunveia dev Ba

ENNPEeAOEI TIG OIKOVOMIKEG KaTaoTdoels Tng Etaipeiag.

« AEEXMN 12 - XZuppwvies Mapaxwpnong. (oe epapuoyn and v 1n lavouapiou 2008). To
AEEXIT 12 avagéperal oTi¢ eTaipeie¢ Nou OUPMETEXOUV O OUPQWVieG mapaxwpnong. H

dieppnveia dev éxel epappoyn otnv Eraipeia.

« AEEXIT 13 - MNpoypduuara Motdétnrag MeAarwv (og epappoyn and v 1n loudiou 2008). To
AEEXM 13 diacapnvilel Tov Xxelpiogd Twv ETAIPEIOV MOU xopnyouv KAMoIaG HOPPRAG
eniPpdPeuon nmiorétntag onwg “‘névroug”’ n “ta&idiwtikd pikia” oe neNdre¢ nou ayopdlouv

ayaBd n unnpeoieg. H eppnveia dev éxel epappoyn otnv Eraipeia.

« AEEXIT 14 - ‘Opia nepiouoiakwv oroixeiwv kaBopiopévwy napoxwv, eAdxioto anairoiuevo
oxnuariopévo kepdAaio kar n aAAnAenidpaocn Toug (oe epapupoyn and tnv In lavouapiou
2008). To AEEXM 14 avagéperal oe napoxég perd tnv ¢§odo and tnv unnpecia kai dAAa
pakpoxpovia npoypdupata kabopiopévey napoxwv npog Toug epyaldpevous. H eppnveia
dlaca@nvilel NOTeE OIKOVOUIKA OQEAN pE TN POPPNA ENIOTPOPWV and TO NPOYPANMA 1 HEIDCEWY
MEANOVTIK@V EI0QOpPWV oTo npdypappa npénel va BewpnBolv w¢g diabéoipa, ndg n vnapén

elaxiotou anairolpevou oxnpatiopévou kepalaiou evdexopévws Oa ennpéale ta diabéoipa



OIKOVOUIKA OPEAN PE TN HOPPN HEIDOEWY PEANOVTIKOV gI0popdv Kal ndTe n Unap&n ehaxiotou
anairolpevou oxnpatiopévou kepalaiou Ba dnuioupyoloe unoxpéwon. Epdoov n Eraipeia oto
napwv otadio dev éxel TETOIa NPOYPANPATA NEPIOUCIAKWY oToIxeiwv kabopiopol napoxdv yia

Toug epyaldpevoug, n eppnveia dev éxel epappoyn otnv Eraipeia.

KOXITOX MIZ©OAOIIAL:

To Kéotog MicBodooiag nou cupnepiAapfdveral oTig ouvNuPEVEG OIKOVOUIKEG KATAOTAOEIG avalueTal

w¢ e&nc:

31/12/2007 31/12/2006

Mioboi kon HuepopicOua 6.498 6.198
Epyodotikég slopopég 1.639 1.554
"E€oda anolnpivong tpocwnikod Adym amoydpnong (onw.20) 491 343
Aowd £€0da TPOocOTIKOD 218 197
Xovoro MicOodociag 8.846 8.292
Meiov: ££0d0 oV evopTOONKAV 6TO KOGTOG Tapay®YNS (oNK.6) (6.193) (5.789)
"E&od0 MioOodociog (onp. 7) 2.653 2.503

ANOIBEZEIX NATQN ITOIXEIQN:

O1 Anooéoeig nou AoyioBnkav oTi¢ cuvnppéveg KataoTdoelg avaliovral wg e&ig:

31/12/2007 31/12/2006

Amocfécelg evodpatmv akwvntoromoemy (on. 10) 1.265 1.258
AndoPeon acdpoTev akvnroromoeny (onu. 11) 332 328
XYvorho AmocPiccmv 1.597 1.586
Meiov: omocféoelg mov emPdpuvay 10 KOGTOG mapaymyng (onu. 6) (1.192) (1.193)
"E€oda Amocféccmv (onu. 7) 405 393

KOXITOX NQAHOENTQON:

To kb6oT0G NWANBEVTWY Nou eppavileTal oTIC CUVNUPEVEG OIKOVOMIKEG KaTaoTdoel§ avalleral wg e§hg:

31/12/2007  31/12/2006

MetaBoin AnoBepdrov & Kootog Iloincenv Yoy & Yrnpeoidv 101.581 94.395
MisBodocia mapaywyng & Aowd E&oda Ilpocwmicon 6.193 5.789
Aowég [Tapoyéc Tpitmv 670 410
Evépyewn 936 873
Evoikiua 33 38
Acpdhotpa 219 187
Emokevég - Zuvinpioelg 110 221
MetofAntd 'E€oda [Toicemv 1.731 1.837
Amocfécelg (onp. 5) 1.192 1.193
Amopeimon A&iag ayiov (onp. 10a) (1.830) 1.830
TIpoundeieg Avumpocdrmv 1.914 1.666
Aowd 505 343
XOvolro 113.254 108.782
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7. EZOAA AIOIKHXIHX KAl AIA©EXIHEL:

Ta €€oda dioiknong kai di1dBeong nou eugavifovral OTIC CUVNUPEVES OIKOVOUIKES KATAOTAOEIG

avallovTal w¢ e&nc:

31/12/2007 31/12/2006

MicOodocia (onp. 4) 2.653 2.503
"E€oda Srotkmtikng vtoothpiéng 1.988 1.665
Aowég apopéc tpitov 277 291
Amooféoeig (onp. 5) 405 393
"E&oda evowciov 331 322
Emokevég ko cuvinprnoeig 208 204
Aowméc mapoyéc tpitmv 162 155
Dopor - TéM 43 31
"E&oda mpoPoing kot dtopnpong 80 99
"E&oda e&aymydv 100 1
Avaidoipo 18 15
[poPréyeig Emopalmv Amoiticewnv 343 0
Aowmoi un eVvow|L. 6T0 AEIT.KOGTOG POPOL 15 16
Aowd 457 470
Xovoro 7.080 6.165

O1 npoPAéyeis enopaldv anarmicewv yia ™ xprion 2007 aviNBav oe € 63 kar napoucidotnkav

MEIWTIKA TwV KaBapwv nwAicewy.

8. XPHMATOOIKONOMIKA EXOAA/(EZOAA):

Ta kaBapd xpnuatooikovopikd écoda/(é§oda) nou epgavilovralr oTIC CUVNUPEVEG OIKOVOMIKES

kataotdoelc avallovral wg eERC:

31/12/2007 31/12/2006

Toxot Bpoayvrpdfecpv daveiov (onp. 24) (1.441) (1.217)
ZnWiéG and omOTIUN O TOPAYDY®OV YPTHATOOIKOVOUIK®V TPOIOVIMV 0 (22)
XOV0OL0 YPNIOTOOLKOVOIIKAV £E6d@V (1.441) (1.239)
Képdn amd amotipnon mepaydymyv xpnaTtoolKoVOULK®OY TPOiOVIOY 90 0
Toxot katabéoewv Oyemg Kot Tpobecpiog Kot Aomoi ToTmTiKol TOKOL 29 39
ZOVOL0 YPNNOTOOIKOVOIIKAV 660V 119 39
Ka0apd ypnpotooikovopuikd £6060/(£00a) (1.322) (1.200)
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O1 kataBéoeig oe Tpdneleg Tokiovral pe kupaivoueva emtokia nou Pacifovral ota pnviaia enitdkia
kataBéoswv Tpanelwv. Ta écoda and tékoug katabéocswv SYPews kai npobeopiag oe Tpdneleg
AoyioTtikonolouvral pe Tn péBodo Tou dedouleupévou kar aviilBav oe € 28 yia Tnv nepiodo nou éAn&e
v 31" AekepPpiou 2007 (€ 17 yia tnv nepiodo nou éAn&e Tnv 31" AekepPpiou 2006). Ta undloina
¢00da and Aoinol¢ nioTeTIKoUG TOKOUG agopouv Tpexoluevoug Aoyaplacpols neAardv. To péco

otabuiké enimdkio Twv katabéoswv avépxetal oe 3% yia To 2007, énwg kai To 2006.

®OPOI EIZOAHMATOZXL:

Yppwva pe Tn popoAoyiki vopoBeoia, o popoloyikdg ouvteAeoTrig nou epapudleral oTIG eTAIPEiES yIa
™ xprion 2007 eival 25% (29% £wg tnv 31" AekepPpiou 2006).

Me Tov vépo 3296/04 o cuvreleotig popoloyiag Twv enixeipricewy peidBnke otadiakd andé 35% oe
25%. Zuykekpipéva, yia Tig xprioeig 2005 kai 2006 o poporoyikds ouvreheoTric peindnke oe 32% kai

29% avriotoixa, evey and T xprion 2007 kai perayevéoTepa ioxlel cuvteheotnig 25%.

H npdéPAeyn yia Ttoug ¢@odpoug eicodrparoG nou aneikoviCetal OTIC CUVNUMPEVEG OIKOVOMIKESG

kataotdoelc avalleral we e&€ng:

31/12/2007 31/12/2006

Tpéxovteg Opot E1G0ONHATOC:

-D6pog EIGOMMULATOG YPTENDS (704)
-Avoparropevor dopot Ertcodnpatog (302) 51
-Awpopéc oporoyikod EAEyyov (298) 0
- ®opog Mepopdtmv ypriong 2006 (376) 0
2uVoMKN TPOPAEYT Yo POPOLG EIGOILOTOG MOV amekovilovTol oTnv
KOTAOTOOT| OTOTEAECULATOV (1.680) 51

H cupgwvia Tng npdPAeyng yia 1o Nood Twv pdpwy eicodrpatog nou kabopileral and v epapuoyn

Tou EAAnvikoU popoloyikol cuvreleotn ota é00da npo ¢poépwv cuvoyiletal wg e§Ag:

31/12/2007 31/12/2006

Képon (Znpiés) mpo gopav ersodnpatog 6.466 2.950
Avaloyovvieg OpoL EIG0SNUATOC VTOAOYIGHEVOL LLE TOV LOYVOVTO, POPOAOYIKO

ovvieheoth (25% & 29%) (1.616) (856)
Avompocoppoyn pOpwv Tov avaAoyouV 6E POPOAOYIKEG CNuLEC 0 46
Doporoyikn enidpaon U eoporoyndéviav e60dmv, amobepotikdv kot E08mv mov

dev EKTTIMTOVV Y100 OPOLOYIKOVG GKOTOVG 610 861
Aowoi popot (Pdpor Mepiopdtav & Awgp.Dopor.ELEyyov) (673) 0
Dopor £1600M1aTOS TOV ERPAVICOVTOL 6TV KATACTAGT ATOTELEGPUATAOV (1.680) 51

H EMnviki @opoloyikn vopoBecia kal or oxetikég diatd&eiq undkeivral oe epunveieG and Tig

popoloyikég apxég. O1 dnAwoeig pépou elcodnpatog kartatiBevrar oe ethiola Bdon, aAAd Ta képdn h
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ol (nuig¢ nou dnAwvovralr yia @opoAoyikoUs okonolUs napapévouv npoowpivd £w¢ otou ol
popoloyikés apxég e&etdoouv TiIC popoloyikés dnhwoeig kal Ta BiPAia ondte Ba ekkabapioTtolv ol
oxeTIkEG popoloyikés unoxpewoels. O popoloyikés nuiég, oto Babud nou avayvwpilovrar and Tig
POPOANOYIKEG ApPXEG, Pnopolv va xpnoiponoinBoulyv yia Tov cupPn@iopd KePOWY TWV NEVTE ENOPEVRV

xprioewv nou akoAouBouv Tn xpricn nou agopouyv.

H eraipeia éxer eAeyxOei and T popoloyikés apxég éwg Tn xprion nou éAn&e 31 AekepPpiou 2005. Xro
a’ tpiunvo 2007 ohokAnpwBnke o poporoyikdg éheyxog Twv xpricewv 2001-2005. Q¢ anotéAeopa,
enPAiBnke kai kataPArBnke npdcbetog podpog € 297, yia T xprion 2001, evid o popoloyikég
dlagpopés nou npogkuyav yia TI¢ xproeig 2002-2005, cupyngiotnkav pe TIC PETAPEPOMEVES
popoloyikés {nuieg, o1 onoigg kard tnv 31" AekepPpiou 2005 Siapoppwbnkav oe € 4.290 and €
6.184. To unéAoino petapepdpevwv poporoyikav {nuidyv ng 31 Aekéufpiou 2006 cupyneilerar pe Ta
popoloyikd képdn Tng KAeiduevng xprong. Eni Tng kAeidpevng xpriong karaloyioBnke ¢dpog Twv

Siavepduevwy pepiopdTwy yia Tn xprion 2006, € 376.

O1 avaBaA\épevor pdpol elcodAPaTog NPokUNTouv and T NPoowPIVES dIapopés MeTa&l Tng AOyYIOTIKAG
a&iag kal NG popoloyikrig Bdong Twv oToixeiny evepynTikol kal nabntikou kai unoAoyilovral Bdoel Tou

I0XUOVTOG OUVTEAEDTH POoPOAOYiag E1008NPATOS.

Ynrorouro, 11 Lavovapiov 2006 (199)
Xpémon 610 AmOTELEGLOT YPTOEMG 51
Ynohoiro, 31" Ackepppiov 2006 (148)
Xpéwor 610 0TOTEAEGUATO YPTCEDS (302)
Ynorouro, 31 Aekepppiov 2007 (450)

O1 avaBaiidpevor popol eicodriparog evepynTikoU kal nabntikoU nou aneikovi{ovral oTOV ouvNUpEVO

1ooAoyiopd availovrar wg e&ng:

31/12/2007 31/12/2006

Avafairopevog 96pog £1600MpaTog TaNTIKOD

-Evodpateg Akivyntonooeig (1.828) (1.700)
-Anotipnon topaydyov (LETEA®Y & VOLIGHATOV) 0 (149)
-Aowd (1) 5)
Ak00aprotog avafarlopevog Opog 16001 pnaTOS TAONTIKOD (1.829) (1.854)

Avafariiopevog popog £1606M1aTog EVEPYNTIKOD

-Amotiunon tapay®@yov (LeTEAOY & VOLLGUATOV) 95 0
- [TpoPréyerg - Aedovievpéves Kot Aowég Bpayunpobeciies VITOYPEDGELS 295 147
-ATO{NMUAGELS TPOGOTKOD AOY® GLVTAELOIOTNONG 807 808
-Aowrd 0 16
-Anopeioon A&iag IMayiov & AnobBepdtov 182 735
Ako0aprotog avafarlhopevog pOpog E160MNNATOG EVEPYNTIKOD 1.379 1.706
KaBapog avaparrépevos popog £16001pnatog (450) (148)




To peyaAUtepo pépog Tng avaPailiduevng popoloyiag ival avaktioiyo oe nepiodo peyalitepn Twv 12

pnvay and tnv nggpopnvia iIcoAoyiopou.

10. ENIQMATA MATIA ITOIXEIA:

31 Askeppprov 2007

KOXTOX

1n levovapiov 2007

IpocOnkeg
Metagopés and AYE
THoAcec/dwoypoagés
31 Aekeppprov 2007
ATIOXBEXEIX /
ANIOMEIQXEIZ
1n levovapiov 2007
AmocBéoelg ypnoewg
THoAcewc/dwoypoagés
Amopeioon A&log

31 Aekeppprov 2007

ANATIIOXZBEXTH AEIA

31 Aekeppprov 2007

31 Aekepppiov 2006

KOXTOX
1n Iavovapiov 2006

IpocHnikeg
Metagpopég amd AYE
TMoMoeiwg/duypapég
31 Aekepppiov 2006
AIIOXBEXEIX
/AIIOMEIQXEIX

1n lavovapiov 2006
AmocPécelg ypnoems
TMoMoew/duypapig
Amnopginon A&iag

31 Aekepppiov 2006

ANAIIOXBEXTH AZIA

31 Aekepppiov 2006

Mnyavipato "Emuha ko
Kriprwe kan Ko Metagopukd Aowog A ronomcelg
I'jnedo EYKATUCTACEG eomhopog péca sEomhopog uré sEEMEN (AYE) Zvolro
2.555 6.656 23.650 335 1.322 1.127 35.646
- - - - - 1.964 1.964
- 9 1.704 151 72 (1.936) 0)
- - - - (15) - (15)
2.555 6.665 25.354 486 1.380 1.156 37.596
0 (5.586) (13.870) (325) (881) 0 (20.662)
- (145) (922) (15) (183) - (1.265)
- - - - 9 - 9
- 174 1.584 1 71 - 1.830
0 (5.557) (13.208) (339) (984) 0 (20.088)
2.555 1.108 12.146 147 396 1.156 17.508
Mnyavipato "Emutho kou
Ktipw kan Ko Metagopukd howrog Axwnromomceig
I'neda EYKUTUOTAGELG gEomhMopdg péoa e€omhopog vré eEEMEN (AYE) Xivoro
2.575 6.641 22.284 335 1.240 299 33.374
0
- - - - - 2.326 2.326
- 50 1.366 - 82 (1.498) 0
(20) (35) - - - - (55)
2.555 6.656 23.650 335 1.322 1.127 35.645
0 (5.271) (11.350) (320) (647) 0 (17.588)
- (155) (936) 4) (163) - (1.258)
- 14 - - - - 14
- (174) (1.584) (1) (71) - (1.830)
0 (5.586) (13.870) (325) (881) 0 (20.662)
2.555 1.070 9.780 10 441 1.127 14.984

H Eraipeia dev éxel xpnparodortikég pioBwoeig ev 10xU.

Aev ugiotavral neplopiopoi otnv 1dioktnoia i petafifaon 1 Aoinég emPaplvoeis eni Tng akivntng

neplouoiag g Etaipeiag. Eniong kavéva otoixeio Twv ynnédwy, KTipiwv kal pnxavoloyikou e§onAiopou

dev éxel deopeubei wg eyylnon évavTl UNOXPEWOEWY.
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Tnv 31" AekepPpiou 2007 n Nexans dev gixe cupuPaTikéG UNOXPEWOEIS yIa TNV ayopd evODPAT®Y nayiwy

OTOIXEIWV.

10.a. Anopsiwon Adiag MNayiov

24

H Eraipeia katd ndyia takmikn tng enevéAaPe kar yia T xprion 2007 Tov etioclo é\eyxo anopeinwong
aiag neplouciakwv oroixeiwv, o onoiog eniPePainwoce T Suvardtnta e€dAeiyng g npdPAeyng
anopeinong nou eixe oxnpatiotei kard Tnv nponyoupevn xpaon nocol €1.830. To £€0080 nou npoékuye
and tnv Kivnon auth kataxwpnBnke oto kdoTo¢ nwAnBéviwv Tng nepiddou. Ta ndyia neplouciakd

otoixeia enaviABav oTo KOOTOG KTAGEWG TOUG, PEIwPEVO KaTd TIG avAloyeg anooPEoelg.

O1 Baoikoi Adyor nou odnynocav otnv e&dAeign Tng npoPAeyng nou eixe oxnpatiotei katd Tnv
nponyoupevn xpron 2006 Atav n opalonoinon tng TiWAG Tou xaAkoU, n PeAtiwon Tou pIKTOU

nepiBwpiou kar n avadei§n véwv npoonTiKWY otny ayopd.
Baoikég unoBéoeig yia Tov unoloyiopd Tng aiag xpriong :
- Movéda napaywyng Tapeiakdv powv Bewpeital To clvolo Tng enixeipnong.

- Eykekpiyévo Tpietég enixeipnpatikd nAdvo, Paociopévo agevog otnv napeNBoloa euneipia Tng
Aloikioewg Kal apeTépou oTIC NPoodokieg nou avantiooovral Bdoel Twv Teheutainv e&elifewy kal

NPOONTIKWY TnG ayopdg.

- Avdantuén emixeipnpatikol nAdvou népa Tng Tpietiag pe pubud avdantuéng 2% kar diathipnon Tou

AeiroupyikoU nepiBwpiou Tou Tpitou éroug 6,9%.

- O1mipég perdMwv diatnpouvral oto eninedo TnG PEONG XPNPATIOTNPIAKAG TIWAG TwV TeEAeuTaiwy U0
etov 2006-2007 (5,3 €/kgr yia To xaAk6 kai 2 €/kgr yia o ahoupivio).

- O1 enevdutikég dandveg Bewpolvral otabepés yia kdBe érog oe Gyog €2.400.
- To emtékio npoe&dpAnong eival 8% kai avrinpoownelel Tnv npocdokwpevn anddoon yia Tov kKAGdo.

- H npbéoodog nou Ba npokiyer and tnv d1dBeon Twv nayiwv otoixeiwv Tng eTaipeiag Paciotnke otny
TeAeutaia ektipnon Tng a&iag Twv oikonédwy Tng etaipeiag, and ave&dptntoug exmiuntés (Noéufpiog

2004).

PuBudc Avantuéng 2%
Aeimoupyiké képdog 6-7%
Erdoia enevdutikh dandvn 2400 €
Enimékio npoe&dpAnong 8%
Képdog and avridoyiopd upiotduevng anopeinong 1830 €



Ye nepintwon perafolig Tou npoe&opAnTikou enitokiou katd 10% n exTipdpevn npdPAeyn anopeiwong
Oa ritav €1.866 i pndév. Xe nepintwon perafolic Tou puBuol avantuéng népa tng Tpietiag katd 10% n

ekTINOPEVN NPOPAegn anopginong Oa Atav oe kABe nepintwon undevikn.

11.  AIQMATA NATIA ITOIXEIA

H kivnon Twv acwpatwy nayiwy otoixeiwv eivar wg kdrwor:

Aoyiopké ko

31 Aekeppprov 2007 Ao
KOXTOX
1n Iavovapiov 2007 1.331
ITpoohnkeg 15
31 Agkepfprov 2007 1.346

XOQPEYMENEX ATIOXBEXEIZX

1n Tavovapiov 2007 (969)
ArnooBécelg ypricewg (332)
31 Agkepfprov 2007 (1.301)
ANAIIOXBEXTH AEIA

31 Agkepfprov 2007 45

AOYIGIKO Ko

31 Aekepppiov 2006 Aourd
KOXTOX
1n Ievovapiov 2006 1.287
Tpocbnkeg 44
31 Aekepppiov 2006 1.331

XOPEYMENEX AIIOXBEXEIX

1n Ievovapiov 2006 (641)
AmooBéoelg ypnoems (328)
31 Aekepppiov 2006 (969)
ANAIIOXBEXTH AZEIA

31 Aekepppiov 2006 362
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12.

13.

ANOSEMATA:

Ta anoBéuara avaAlovrar wg e€hg:

31/12/2007 31/12/2006

[Ipoidvta £roa Kot npttedn 14.135 15.919
[pdteg VAES KOl OVAADGILOL 6.193 5.577
Epmopedpata 1.931 1.582

22.259 23.078
Meiov: Anopeioon A&iag ATtofepdtov (722) (1.108)
Meiov: [IpoPreyn yio Bpadémg Kivovpeva
Kot ana&lopéva omofépata (663) (286)
Xovoro 20.874 21.684

H anopegiwon apopd Tnv kar “€idog peiwon Tng TIPAG KOGoTOUS TWV A’ VAWV oTo eninedo Tng kabapnig

peuoTonoinoiung a&iag, Adyw Tng NTWONG TNG XPNUATIOTNPIAKAG TIWAG Tou XaAKoU.

EMNOPIKEX ANAITHXEIZ:

O1 epnopikég anarrioels availovral wg e&hig:

31/12/2007 31/12/2006
[Tehdteg ecwTepLKoD 20.856 15.539
IMeldreg eEmTepucod 4216 7.531
Emtayég Etonpoktéec petaypovoroynuéveg 6.498 4.967
31.570 28.037
Meiov: TIpoBAéyels yio ETGPAAELS OTOLTCELG (321) (100)
XOvolro 31.249 27.937

Tnv 31 AekepPpiou 2007 o1 kavovikd e&unnpetolpeves eunoplikéG anaITAOEIS avéPXovTal Oe

€29.979 (€27.116 yia 70 2006).

Mo TIG anaItioeI§ Nou NAPAPEVOUY AVOIKTEG MEPA TWV MICTWTIKOV opiwv Kal dvw Twv 30 npepdv
oxnpariCetar oramotikA npodPAeYn yia enicpaleic anarmioelig avaloya pe Tnv nAikia Tng anaitnong.
To nood Twv ev Aoyw anarmioewy katd tnv 31 AekepPpiou 2007 avépxeral o €1.196 (€355 yia
10 2006) ka1 n avriotoixn npéPAeyn oe €321 (€100 yia to 2006).

H avdAuon Tov anaimiocewy aut@v katd nAikia wg EA¢:

31.12.2007 31.12.2006

30-60 nuépeg 644 148
60-90 nuépec 374 82
>90 nuépec 178 125

1196 355




14.

15.

H kivnon Twv npoPAéyewv yia eniopaleic anarmoeig yia Tnv nepiodo nou éAn&e tnv 31" AekepPpiou

2007 eival w¢ kdTwbr:

Ynorouro v 1" Iavovapiov 2006
Xpnoyonoinon Tpopreyng
EmumpocOetn Tpofreyn

Ynérouro v 31" Aekepppiov 2006

Xpnoyonoinon Tpopreyng
EmumpocOetn npdPreyn meptodov
Ynérouro v 31" Aekepppiov 2007

243
(206)
63

100

(121)
343
322

Or1 anarmioeig 1ng 31 AekepPpiou 2007 nou napapévouv avoiktéG NEPA TV NICTWTIKWOV OpPiwy, yid

TIG onoieg dev éxel oxnpartioTel npdPAeyn anopeiwong, avépxovral oe €395 (€566 yia o 2006) kai

apopouV pepovwpévous neAdreg and Toug onoioug dev éxel npokUyer {nuia katd 1o napeABov kai

Twv onoiwv n naAaiétnta dev Eenepvad Tig 30 nuépeg.

MPOKATABOAELX KAI AOINEX ANAITHZEIZ:

O1 npokataPolég kai Aoinég anarriosis avaAlovTal wg e&A¢:

31/12/2007 31/12/2006
OETIKEG AVOTPOGAPUOYESG TILDV 2.019 1.348
Ipoxatapforés yio ayopd anobepdtmv 2.424 908
ITpokatapintéot Kot TopakpaTodpeVol Opot 570 307
Agdovievpévo €60da 3 130
Ipominpwpéva é€oda 162 11
Adwvero, Ko TpoakaTaBoAEG TPOCOTLKOD 70 80
Aowd 147 95
THvoro 5.395 2.878

NQITOMOIHZEIZ ZYNAEAEMENQN MEPQN:

i)  Zuvallayéq pe cuvdedspéva pépn:

H NEXANS EM\&g eivar Buyartpikri Tng Nexans Participations S.A. n onoia katéxel to 71,7% tou

peToxikou kepalaiou. H pntpikni etaipeia Tou Opilou Nexans givar n Nexans France S.A. pe €dpa n

FaAAia (Mapiol). Aev undpxouv dA\oi Pacikoi péroxol, oI onoiol KaTéxouv onPavTiké PEPOSG TOu

peToxikoU kepalaiou Tng Nexans EANGG ALE.
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Ta unéAoina Twv Aoyapiacuwy pe ouvdedepéveg (Eraipeieg Tou Opilou Nexans) éxouv wg kdTwbi:

Anatiogig and:
Nexans Ireland
Nexans Logistic
Nexans Italia
Nexans France
Nexans Deutshchland
Nexans Suisse
Nexans Romania
Nexans IKO Sweden
RIPS

Nexans Norway

Ynoypedoelg mpog:
Nexans France
Nexans France HVBG
SCCC

Nexans Italia

Nexans Wires
Nexans UK

Nexans Deutshchland
Nexans Norway
Nexans Iletisim
Opticable

Nexans IKO Sweden
Kukdong Wires

O1 ouvalhayég pe 11 ouvdedepéveg etaipeieg yia Tnv nepiodo nou éAne tnv 31" AekepPpiou 2007

31-Aek-07 31-Aek-06
0 7
971 650
12 0
31 438
2 807
9 4
0 144
0 1.035
184 286
131 0
1.340 3.371
31-Aek-07 31-Aek-06
1.200 1.518
387 174
1.659 1.030
210 203
60 0
0 27
288 305
72 181
64 74
1 0
1 0
48 0
3.990 3.512

ka1 2006 avaAvovral w¢ €EAC:

AmoOépata, A’ Vheg &
Avoroowpa:

Nexans Ireland
Nexans Logistics
Nexans Italia

Nexans France
Nexans Deutshchland
Nexans Norway
Nexans Romania
Nexans IKO Sweden
RIPS

MoMceils Tpog 6LVOEdENEVEG ETULPELES

31-Aek-07 31-Aek-06
0 2.339
4.055 1.729
986 454
0 924
0 805
1.475 0
144 502
2.421 1.035
1.683 286
10.764 8.074




Epmopwkés vinpeoieg:
Nexans France

Nexans Norway
Nexans Deutshchland
Nexans Suisse

AmoBépata, A’ vheg &
Avoroowpa:

Nexans France

Nexans France HVBG
SCCC

Nexans Italia

Nexans Wires

Nexans UK

Nexans Deutshchland
Nexans Norway
Nexans Iletisim
Nexans Cabling Solution
Opticable

Nexans Iberia

Nexans Romania

Epmopwkég vinpeoieg:
Nexans France

Nexans Italia

Nexans UK

Nexans Deutshchland
Nexans Iletisim
Nexans IKO Sweden
Kukdong Wires

Nexans France (onp.24)

MMoMoelg Tpog cvvoedepéveg

gTOIpEieg
31-Aex-07 31-Aek-06
32 26
12 0
2 2
9 4
55 32

Avyopéc omd ovvdedepéveg eToupeieg

31-Aek-07 31-Aek-06
5.726 7.438
541 174
34.375 35.269
906 1.195
1.652 312
0 174
1.282 832
853 397
518 185
4 0
47 7
394 181
72 0
46.370 46.164

Ayopég 0o oVVOEdENEVES ETOLPELEG

31-Aek-07 31-Aek-06
2.301 0
2 0
0 27
209 150
58 104
1 0
48 0
2.619 281

AGvELD 0O GUVOEOENEVEG ETULPELEG

31-Aek-07 31-Aek-06
19.000 20.500
19.000 20.500
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16.

17.

18.

30

O1 nwAfoeig kal n napoxn UNNPECIOY NPOS TIG CUVOEDEUEVEG ETAIPEIES YIVOVTAI O KAVOVIKEG TIMEG
ayopds. Ta avoixtd undhoina téAoug xpriong sival xwpis e§aopaliosig kal n Takronoinon yiverar og
peTPNTd. Aev éxouv napaoxeBei 1 AngBei eyyunoeig yia 1 napandvw anarmoels. Na Ty nepiodo nou
éAne Tnv 31" AekepPpiou 2007, n Eraipeia Sev éxel oxnpariosl npdBAewn yia eniopdAeieg n onoia va

oxetieTal ye nood nou opeilovral and ouvdedepéveg eTalpeie.
ii) Apoifé¢ d10IknTIKAY oTEAEXWYV:

Or1 apoifég Twv dioiknTikdv otedexadv TG Etaipeiag yia tnv nepiodo nou éAne tnv 31" AekepPpiou

2007, kaBwg kai yia Ty nepiodo nou éAn&e Tnv 31" AekepPpiou 2006, éxouv wg e&ic:

31/12/2007 31/12/2006

Bpayvrpdbecpeg mapoyég mpocmmicon 279 238
Epyodotikég etlopopég 9 6

Xovoro apofpdv mov kKotofiOnkey cg SrotknTIKG
oteléym 288 244

TAMEIAKA AIASEZIMA KAI IZOAYNAMA:

Ta rapeiakd diabéoipa kal iIcodivapa availovrar ws KATwo!:

31/12/2007 31/12/2006

Kotabéoeig oyemg oe Evpm 534 1.827
Kotabéoeig dyemg og EEvo vopiopa 67 1.258
XYovoro 601 3.085

METOXIKO KE®AAAIO KAI YNEP TO APTIO:

Tnv 31" AekepPpiou 2007, to petoxikd kepdhaio Tng Etaipeiag avepxdtav oe € 7.666 kai diaipolpevo
oe 6.132.500 koivég ovopaoTikég petoxég aias € 1,25 n kdbe pia. To unép 1o dptio, nocou Uyous €
3.658 npogkuye katdniv ékdoong peToxikoU Kepalaiou og nponyoUueves xproels og aia peyalitepng

NG OVOMAOTIKAG a&iag TwV PETOXKV.

TAKTIKO, A®OPOAOTIHTA KAI EIAIKA ATO©OEMATIKA:

To TakTikd, Ta apopoAdynta kai Ta e181kd anoBepatikd avaliovral wg akoAoubwg:

31/12/2007 31/12/2006

Toktikd Amobepotucd 1.987 1.747
A@opordynTo Kot EVIKAOG oporoynBévta amodepaticd 369 237
A@opordyNTo 0moBELOTIKA EIKOV SLOTAEEMV VOU®OV Ko AOUTA E10TKAL:

-N 1892/1990 (Apbpo 23B) 3.291 3.291
-N 2601/1998 4.724 2.863
-Aowd 1.124 1.124
Xibvoro 11.495 9.262




19.

20.

Takmiké AnoBesparniké: Xippwva pe 1nv EAAnvikA epnopikr vopoBeoia, or etaipeieg unoxpeolvral va
oxnpartiCouv k&Be xpdvo TakTIkd anoBepatiké ico pe 5% Tou kataPAnpévou petoxikol Toug KepaAaiou
and Ta kEPSN TNG Xprong PEXpIG OTou PTAoEel To éva Tpito autol. H Siavoun Tou Taktikou anoBeparikoy,

katd Tn didpkeia Tng {wnig Tng eTalpeiag, anayopeleTal.

Agopoléynra kai Eidiki¢ PopoloynBévra AnoBeparikd: Ta anoBepatikd and anaAacodpeva
NG popoloyiag €éooda kal Ta anoBeparikd popoloynBévra kar’ e1dikd TpdNo agopouv £¢ooda and
TOKOUG KAl NWANCEIG OUMHPETOXAV [N €lonypévwy oto Xpnuatiotipio, Ta onoia analdcoovral Tng
gopoloyiag 1 @opoloyouvrar pe napakpdtnon Tou @oépou otnv nnyA. [lépav Twv TUXOV
nponAnpwBéviwy eopwy, Ta anobepatikd autd undkeivral oe popoAdynon oe nepinTwon SIAVOuR¢ TOUG.
2tnv napoloa @don n Eraipeia dev éxel npdOeon va diaveipel Ta ouykekpipéva anoBepatikd kal wg ek

TOoUTOU deV AoyIoTIKONOINONKAY 01 OXETIKEG POPOAOYIKEG UNOXPEWOTEIS.

Agopoldynta AnoOsparikd 1dikadv Siardewv vépwv kai Aoind 1d8ikd anoBsparkd : Ta
apopoldynta anoBepatikd eidikwv diatd&ewv vopwv apopoulv oe un diavepnBévia képdn Ta onoia
anaA\doocovral Ing popoloyiag Bdoel eidik@y diatd&ewv avantu§iakdv véuwy (und v npoiindBeon 61
undpxouv enapkn kEPdn yia 1o oxnuatiopd toug). Ta anoBepatikd autd agopolv katd kipio Adyo
enevduoelg kal dev diavépovral. a ta anoBepatikd autd dev éxouv AoyiotikonoinBei popoloyikég

UMNOXPEWOEIS.

MEPIZIMATA:

Yoppwva pe TG diatd&eig NG eAAnVIKAG epnopikri¢ vopoBeoiag, ol eTaipeieg eival unoxpewpéves va
dlavépouy KGBe £Tog npwTo PépIopa nou avrioToixei ToUAdxIoTov oT1o 35% Twv KEPOWV PETA APV Kal
META TOV oxnuaTiopd Tou Katd vopo Taktikou anoBepatikot. H EAAnvikr eunopikn vopoBeoia eniong
entpénel Tnv dlavopr hepiopaTtog oToug perdxous und Ty npoiindBeon 61 n kaBapn B£on Tng eTaipeiag -
onwg epgaviletal otov 1I00Aoylopd perd and auti tnv diavopn - dev eival pikpdtepn and Ta idia

kepAAaia, nAéov Twv pn diavepdpevav anoBepatikoy.

H Tevikn Zuvéleuon tng 29n¢ Maiou 2007 evékpive diavopn pepiopatog €920, dnhadn 0,15€ avd

peroxn, yia n xprion 2006, To onoio nAnpkOnke Tnv 1" louAiou 2007.

To AioiknTikd XupPouUAio nporteivel diavopr pepiopatog yia m xprion 2007 cuvoAikol nooou € 1.840,
dnAadn 0,30 € avd petoxri. H npdraon auth telei und v éykpion Tng Mevikig ZuvéAeuong kai dev éxel

anotunwOei oTIC OIKOVOUIKEG KATAOTACEIC.

ANOZHMIQZXH NPOXQMNIKOY AOIQ ANOXQPHIHI:

(a) Kparké Acpaliorika Mpoypdappara: O1 eiopopés Tng Eraipeiag npog Ta aopaliotikd Tapeia
yia Tnv nepiodo nou éAn&e tnv 31" AekepPpiou 2007 kataxwpribnkav ota £¢§oda kai aviABav
oe € 1.639 (€ 1.554 yia v nepiodo nou éAnge Tnv 31" AekepBpiou 2006).

(B) Anolnpiwon npocwnikod Adyw anoxwpnong: YUupwva pe Tig diata&eic g EMnvikAg

epyarikng vopoBeoiag o1 epyalduevor dikalouvral anolnuivon otnv nepintwon andAuong A
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ouvta&ioddTnonig Toug, To UYPog TnG onoiag noikiAel avdloya pe Tov picBd, Ta étn unnpeoiag kai
Tov Tpdno Tn¢ anoxwpnong (andAuon i ouvra&ioddtnon) Tou epyalopévou. YndAAnloi nou
napairodvrar i anoAlovrar amoloynpéva dev  dikaioUvrar anolnpivon. H nAnpwréa
anolnpiwon oe nepintwon ouvra§ioddtnong 1ooutal e To 40% tng anolnpiwong nou Ba rAtay
NANPWTEQ OE MePINTWON avaitTiag andAuong. ZUPPWva PE TNV NPAKTIKA nou 1oxuel otnv EANGSq,
Ta npoypdupara autd dev xpnparodotolvral kal ouvioTouv npoypdupata kabopiopévav
napoxav (defined benefit plans) cipupwva pe To AAT 19. H Eraipeia xpedvel ota anoteAéopata
yia dedouleupéves napoxéc oe kdBe nepiodo pe avriotoixn auvgnon Tng ouvra&lodoTikrig
unoxpéwong. O1 nAnpwpés napoxwv nou dievepyouvral otoug ouvra&lodotolpevous Kdabe

nepiodo XpewvovTal évavTl auTiAg TNG UNOXPEWONG.

H kivnon tn¢ kaBapiic unoxpéwong oToug ouvnpupévous I00AOYIoHOUG éxel WG akoAoUBwG:

31/12/2007 31/12/2006

Ka8apn vroypémon évapéng yprong 3.232 3.357
Tpaypotikég mapoyés mov KatafAndnkav and v etoipeia (493) (469)
E&oda avayvopiopéva oty Kotdotoon arotedeopdtov (onu. 4) 491 343
Ka8apn vroypémon téhovg pnong 3.229 3.232

O1 unoxpewoeig g Eraipeiag, nou anoppéouv and tnv unoxpéwon Tng va karaPdAel
anolnuiwoei Aoyw ouvra&loddétnong, npoodiopifovral péow avaloyioTIK@V MPEAETOV and
ave€dptnTn etaipeia d1EBVAG avayvwpiopévwv avaloyioTv, ol onoie¢ ouvtdooovtal oto TEAOG
k&Be xpriong. Or kivicelg Twv oxeTikdv KovOuliwv katd tnv 31 AekepPpiou 2007 kar 31

AekepPpiou 2006 éxouv ws k&TwO!:

31/12/2007 31/12/2006

ZVoTOTIKA TOV KaOapov TEPLOSIKOD KOGTOVS

ovvtadlodotnong:

Kootog vinpeoiog 249 107
Xpnpatootkovoptkd K66tog 167 152
Avoyvopion avaroyloTikov Cnpmv 74 48
Kavovikn ypémon oto anoteréopoto 490 307
[Ipdoheto KdoTOG EMMALOV TOPOYDV 0 36
ZovoMKn YPEMGT 6TO UTOTELECUTA 490 343

ZURQOVIK VTOYPEDCEMV TAPOYDV:

KaBapn vroyxpéwon Evapéng meptddov 3.232 3.357
Koéotog vimpesiog 249 107
Xp1UOTOOIKOVOUIKO KOGTOG 167 152
[MAnpwOeiceg Tapoyés (493) (469)
[IpdoBeto KdoTOG EMMALOV TOPOYDV 0 36
Avoyvopion ovaAoyloTIKoV {npmy 74 48
Hapovea aia Tng vroypémong TEAoVg TEPLOdOV 3.229 3.232




31/12/2007 31/12/2006

Baoikég vro0iceig:

IMpoe&opAintikd enttdkio 5,25% 4,75%
IMocootd avénong apoPaov 5,00% 4,25%
AvENON delKTN TIUOV KOTOVOAWDTN 1,75% 1,75%

To npoeopAntikd emtdkio avrinpoownelel Tny anddoon TwV KPATIKOV OpoAdywv oTtny
Eupwnaikn Zavn. Or katafoAég nou éyivav yia tnv nepiodo nou éAnge tnv 31" AekepPpiou
2007 aviiAOav ot € 493 (€ 468 yia nv xprion nou éAn&e Tnv 31 AekepPpiou 2006).

21. NAPATQIA XPHMATOOIKONOMIKA NMPOIONTA
TupPdosi npoBeopiakng ayopdg kai ndAnong cuvaAldyparog

H Eraipeia ouvanter oupBdoeig npoBeopiakig ayopds kai ndAnong ouvaAAdyparog, yia Tnv KGAugn Tou
ouvaAayparikou kivdivou ané sionpd&eig anarmoewy kal nAnpwpég npopnBeutav oe Eéva vopiopara. O
oupPdoeig autég, éxouv didpopes nuepopnvies Aifewg, avdloya pe Tnv npgpounvia TnG avapevopevng
eionpa&ng i nAnpwprig. H anotiunon Twv avoixtdv Béoewv Tng Eraipeiag katd v 31" AekepPpiou 2007

kai Tnv 31" AekepPpiou 2006 eivar wg kaTwo!:

31 Aekepppiov 2007

Moo6 Aéia
Avoyyti npoayopac/ npoayopac/ Tpéyovea  Képdog/(Znpia)
Nomopa Oéon (TpoT®OANONG) (TpomMOANONC) Atia Amotipnong
GBP [oAnon (1.740) (2.448) (2.362) 86
(2.448) (2.362) 86
USD Avyopd 62 43 42 )
43 42 2)
Yvvoro (2.404) (2.320) 84
31 AskepPpiov 2006
Iooé Atia
Ayopd/ npoayopag/ npoayopas/ Tpéyovoa Képdoc/(Znpia)
Nopopa Hoinen  (rportdinong)  (Tpomtdinong) Aéia Amotipneng
USD Ayopd 41 31 31 0
GBP [dAinon (1.022) (1.517) (1.513) 4
(1.486) (1.482) 4
GBP [dAinon (1.400) (2.064) (2.074) (10)
(2.064) (2.074) (10)
2Hvoro (3.550) (3.556) 6)
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YupPdosig npoBsopiakng ayopdg kai nwAnong perdAAwv

H Eraipeia ouvantel oupBdoeic npoBeopiakrnic ayopds kai noAnong petdAwv (xaAkol kar ahoupiviou), yia

v KAAugn Tou KIvOUvou and TIC SIAKUPAVOEIS TNG TIPAG Twv aveTépw peTdAwv. Or cupPdoei auté,

€xouv d1a@opeg nuepopnvies Aifewg, avéoya pe Ty npepopnvia Tng avapevopevng ayopds Twv ev Adyw

peTéAwv. H anotiunon Twv avoixt@v Béoewv Tng Eraipeiag katd tnv 31" AekepPpiou 2007 kai v 31"

AekepPpiou 2006 eivar wg kATwo!I:

31 Aekepppiov 2007

Atia
Avoym MMocotnTal npoayopac/ Tpéyovoa  Képdog/(Zmpia)
Métairo Ofon (Tévor) (TportdAONC) Atia Amotipnong
XaAkog IdAnon (100) (469) (453)
XaAkog Avyopa 375 1.660 1.698
1.191 1.245
XaAkog Ayopd 275 1.737 1.248
Alovpivio Ayopd 200 367 337
2.104 1.585
XHvoro 3.296 2.830
31 Aexepppiov 2006
Aéia
Avoym Mocétta npoayopac/ Tpéyovoa  Képdog/(Zmpia)
Métarro Oéon (tévor) (TportdAONC) Atia Amotipnong
Xohkog IMoAinon (1.000) (4.790) (5.426) 636
Alovpivio Ayopd 225 466 463 4
(4.324) (4.963) 640
Alovpivio [odinon (50) (107) (76) 3D
MoivBdog  Ayopd 50 64 72 ®)
“43) “@ 39
2 voro (4.367) 4.967) 601

Ta avwrépw k€Pdn anomiprioswv kabwg kal Ta npayparonoinBévra anoteAéopara oupPdoewy ayopds Kal

noAnong peTdAwv nou kAeivouv, karaxwpouvralr oto kOotog nwAnBéviwv dedopévou 6T o' autd

KATOXWPEITAI KAl TO KOOTOG ayopds NPGOTWV UAGY, £VavTl TwV onoiwv cuvdanTtovral Ta napdywyd HETAAA®Y.



22. NPOBAEWEIX

O1 npoPAéyeig yia Ty dwdekdunvn nepiodo nou éAn&e vy 31" AekepPpiou 2007 kai v 31" AekepPpiou

2006 avaAtovral wg e€Ac:

31/12/2007 31/12/2006
[poPréyelg yio eEKTTOGELS TOAGEMV KOl SOPEAY TPOIOVTMV (0) 0 248
[poPréwelg yio mowvikég piTpes 584 228
Aowég mpoPAdyelg 145 125
XOvolro 729 602

(a) O npoPAéyeis yia ekntdoeis nwAAcewy kal dwpedv npoidviwy apopoly cupPartikd kabopiopéveg

EKNTWOEIG OI onoieg napéxovral otoug neAdreg Tng Eraipeiag. Or npoPAéyeig autég unoloyilovral pe

Bdon Tig oxeTikég NnwARoelg olppwva pe Tny avriotoixn oUpyPacn noAnong.

Ynérouro Xpnowonoinon Ynérouro
31/12/2006 TIpocOijkeg Tpopreyng Avokartataéeg 31/12/2007
TIpoPAéyelg Yl EKTTMOOEIG TOANCEDV KOt SOPEAV TPOIOVIOV 248 0 (142) (106) 0
TIpoPréyelg yio mowvikég pnTpeg 228 438 (189) 106 584
Aowég mpoPrdyelg 125 20 0 145
Xivoro 602 458 (331) 729
Ynéiovro Xpnowomoinon Ynéhouro
31/12/2005 IpocOkeg HpéPreyng 31/12/2006
TIpoPréwelg Yo EKTTMOCELS TOANCEMV Kol SWPEAV TPOTOVIMV 820 0 (572) 248
TIpoPréyelg yia mowvikég priTpeg 436 184 (391) 229
Aoutég mpoPréyelg 0 125 0 125
Xovolro 1.256 309 (963) 602

23. EMIMOPIKEX YNOXPEQXEIX:

24.

O gpnopikég unoxpeoei avallovral wg KATwor:

31/12/2007 31/12/2006

IIpopnBevtég ecmTepticon 8.067 5.727

[popnBevtég eEmtepicon 9.563 10.863

Xovoro 17.630 16.590
BPAXYMPOOEIMA AANEIA:

i) BpaxunpéBsopn xpnparodérnon Nexans France

To olvolo To avoixtol unoloinou Tou BpaxunpdBeopou Saveiopou Tnv 31" AekepPpiou 2007
avépxetal oe € 19.000, evdy v 31" AekeuPpiou 2006 nhrav € 20.500. Agopd ™

BpaxunpdBeopn xpnuatoddtnon oe Eupwy and tnv Nexans France, n onoia eivar nAnpwréa oe

ddoeis éwg Tov Mdprtio Tou 2008. To enitéko eivar otabepd kar avanpooapudleral oe e§apnviaia

A Tpipnviaia Bdon, avaloya tn didpkeia Tou daveiou. To péoco otabuikd enirékio yia Tn xpron

2007 avépxetal og 4,99% (4,6% yia to 2006). Aev undpxel eyyeypaupévn kapia npoonpeiwon r

unoBrikeuon yia Tn BpaxunpdBeopn Saveioddtnon Tng Nexans EANGS.
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25.

26.
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ii) Aoinéd BpaxunpéBsopa davsia

H Eraipeia Siatnpei niotwTiké dpia pe tpdneles ouvoAikoU Uyoug € 35.000 (€ 17.000 katd tnv
31 AekepPpiou 2006). Mépog Twv opinv autdv xpnoiyonoieitar and tnv Eraipeia katd
didpkela TG xpnoews. To undhoino Tou PpaxunpdBeopou tpanelikol daveiopol v 317
AexepPpiou 2007 kai tnv 31" AekepPpiou 2006 ritav undév.

To olvolo Tou BpaxunpdBeopou daveiopou sival ekppaouévo oe Eupw.

To emmékio avanpooapudlerar oe npepriocia Pdon. To péoo orabuikd  emitdékio  Twv

BpaxunpdBeopwy daveiwy yia tn xprion 2007 eivar 5,1% (4.9% yia o 2006).

O1 16k01 dAwv Twv BpaxunpdBeopwv xpnuatodoticewy tnv 31" AekepPBpiou 2007 aviABav cuvolikd
oe € 1.441 (€ 1.217 mv 31" AekepPpiou 2006) kar ocupnepihapPdvovrar ota £§oda téKWV TG
gniouvanTépevng katdoraong anoteAeopdtwov (onp. 8). H ebhoyn a&ia twv daveiwv eival nepinou ion

pe Tn AoyioTikn Toug a&ia.

AEAOYAEYMENEX KAI AOINEZ BPAXYNPOOEIMEX YNOXPEQXEIX:

To nooé nou aneikoviletal otov enicuvanTtopevo IcoAoyiopd avallietal wg KATwoI:

31/12/2007 31/12/2006

Agdovigvpévorl Toxor 336 335
[pokozaforég Ileratdv 25 1.094
Dopot, TV POPOV EIGOINUATOG, TANPOTEOL 770 594
AcQoMOTIKEG ELGQOPES TANPOTEES 377 356
Agdovievpéva £€oda 248 210
AT0d0Y£G TPOCOTIKOV TANPWTEES 259 265
ApVTIKES OVOTPOGUPLOYES TIULADV 154 301
Mepiopota TAnpotéo 18 35
ITwototéc Avdgpopot 40 24
Aowtd 35 34
Xvvoro 2.262 3.248

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H eraipeia pe tnv évrovn diebvii dpaotnpidTnTd Tng ekTiBeTal O XPNPATOOIKOVOMIKOUG KIVOUVOUG
4nwg kivdUvoug ayopwv (petafolés oe ouvalaypatikés 1coTigieg, emITOKIO, TIHEG aAyopds
peTdAAwv), nioTwTiKd Kivduvo, kivduvo Tapeiakdv powv kal kivduvo glhoyng agiag and petafolég
enimokinv. To npdypappa diaxeipiong kivduvwy tng Eraipeiag eomdlerar otnv aduvapia akpiPfnig
nPESPRAEYNS TWV XPNUATOMICTWTIKWOV AyopwV Kal eNSIOKEl VO eEAAXIOTONOIRCEI eVOEXOHUEVN APVNTIKA

TOUG €MidPACN OTNV XPNPATOOIKOVOMIKA anddoon Tng.

H Eraipeia xpnoiponolei napdywya Xpnuatooikovopikd npoidvra, énws npobeopiakd oupfdéiaia
ayopds petdMwv kabwg kar cuvaAdyparog (futures/forwards) pe okond va avrioraBuicer v

ékBeon TG oe ouykekpipévoug kivdUvous. H Siaxeipion kivdlvwv dieknepai@veral and 1o TUAG



diaxeipiong diabecipwy oe cuvepyacia pe 1o TUAPa npounBeidy, To onoio ekTipd kai avriotabpilel

TOUG XPNHPATOOIKOVOMIKOUG KIVOUVOUG OE OuveEPyacia MeE TIG UMNPECiEG Tou opiAou nou

avrigeTwnifouv autoug Toug KiIvouvous. To AloiknTikd ZupfoUAio napéxel odnyieg kal kateubBivoeig

yia Tnv yeviki diaxeipion Twv KivOUvwy, Onwg Tou nioTwTikoU Kivdlvou, Tng glAoyng a&iag, Tou

KIvOUVOU eniTokiou Kal Tou cuvaAAaypaTikou KivoUvou.

(i)

(ii

(iii

(iv)

(v)

Kivduvog Siakipavong mipadv: O1 Baoikés a’ UAeg otov kAddo kaAwdiwv (xahkdg kai
aloupivio) apopolv npoidvra Twv onoiwv ol TIEG dianpayparelovral oto Xpnuatiotiplo
MetdMwv Tou Aovdivou. Zuvenwg ol ayopég kar ol nwAroeig ennpedlovral and Ti¢ Siakupdvoeig
nipv. H Aioiknon napakoAouBei oe ouvexn Bdon tnv avoixtri Tng Béon oe andBepa petdAwy
kai npoPaivel oe cupBéAaia npoBeopiakig ayopds kai ndAnong («<napdywya») dnote autd eival
anapaitnto npokelyévou va avriotabpioel Tov Kivduvo Kail va neplopioel Tnv éktacn Tng ékBeoiig
NG og SIAKUPAVOEIS TOV TIHAV. L& nepinTwon Aoyikiag Sdiakdpavong Twy TIHGV PetdAwv (£5%) n
perafoAn otnv avoixm B¢on Tng etaipiag katd Tnv 31 AekepPBpiou 2007 de Ba eixe onpavrikég
ENINTOOEI OTA ANOTEAECHPATA TNG XPAONG.

Morwrikég Kivduvog: H péyiom ékBeon oe nmiotwriké kivduvo avravakAdrar and 1o Ggog Tou
k&Oe oToixeiou Tou evepynTikoU, cupnepIAaPBavOPEVWY TV NAPAYDYWY XPNHATOOIKOVOUIK®Y
nPoiovIWY.

Avagpopikd pe 11 epnopikég anarmoelg, n Etaipeia dev éxel onpavrikn ouykévipwon mioTwTiKoU
KivdUvou oe kdnola and ta oupBalidpeva pe autiv pépn. To peyaAiTepo pépog Twv anaImoewy

egival aopaliopévo oe ao@alioTikh etaipia ouvepyaldpevn pe Tov ‘Opido.

‘Ocov apopd Ta napdywya XpnuaToolkovouika péoa, n Eraipeia napakolouBei Tig Béoeig tng,
TV nioTeTiKA Katdraén Twv avrioupBalidpevey kar To GPog Twv cupBolaiwy nou ocuvanter pe

KdBe évav ané autoug.

H noAimikni tng Eraipeiag eivar va ouvdanter oupfoAaia pe pépn nou ikavonoiolv ugnAd kpitipiq,
eve, AapPavovrag undyn to uPnAé eninedo Tng niotwtikAg a&lonioTiag Twv avricupPai\opevwy,
dev Bewpei 6T anarreital n cuvayn evéxupwy oupPdoswy.

Kivduvog SiakUpavong emtokiwv: To peyalitepo pépog Tou daveiopol  agopd
BpaxunpdBeopn xpnpatoddtnon and Tn unTpIkA eTaipia e otabepd enitdkio Nou avavewveral
avd &dunvo i Tpipnvo olupwva pe Tn Siakipavon Ttou Euribor. Ta Aoind BpaxunpdBecpa
ddvela ouvdnTovral o €NITOKIO AVAVEWOIYO o€ nuepnola Pdon avdloya tn diakipavon Tou
Euribor.

TuvaAlayparikég Kivduvog: ‘Ocov agopd TI¢ epnopikéG anamioels Kal UNOXPEWOEIS, N
Aioiknon napakolouBei, oe ouvexi Bdon, Ti¢ SIAKUPAVOEIC TwV CUVAANQYMATIK@Y ICOTIHIOV Kal
afioloyei Tnv avdaykn AAyng oxemkwv Oéoewv yia tnv avriotdBuion Twv KivOUvwv nou
anoppéouv and autég. Xe autd To nAaiolo, ouvdantel cupgPoAaia npoBeopiaknig ayopds kai
nwAnong ocuvaAAdyuatog («napdywya») npokeiuévou va nepiopioel Tnv éktaon Tng ékBeong Tng

o€ OIOKUNAVOEIG ICOTIHIGV.

Kivduvog peuotérnrag: O kivduvog peuotdTntag avripetwniletal pe Tnv e€aopdAion kavav
TapEIaKOV 1c0dUvapwy Kal diabeoipwy , Tn SiaBeocipdtnta enapkols xpnparoddétnong kabwg

gniong Kal Tnv IKavotnta kAeioipatog avoiktov Béoecwv. Adyw tng Suvapikng ¢@uong Twv
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dpaotnploTATwy, To TuRpa diaxeipiong diabeoipwy éxel oav oTdxo TV UéAIKTN XpnuatoddTnon

MECW EYKEKPIMEVAV NMIOTWTIK®YV YPANHWV.

(vi) EuMoyn Afia: Ta nood nou gugavilovral oToug cuvnppévous icoloyiopoUs yia Ta diaBéoiua,
TG anamioel§ kal Ti§ PpaxunpdBeopeg unoxpewoelg, npooeyyilouv TIG avtioToixeg UAOYES TOUG

a&ieg Aoyw Tng BpaxunpdBeopng Aéng Toug.
O1 ebMoyeg adieg Twv napaywywv Bacifovral oe ayopaia anotiunon.

(vii) Aiaxsipion kivdivou kepalaiou : Y1éxo¢ Tn¢ eTaipiag oe oxéon pe T diaxeipion kegahaiou
givar va diaopaliosr Tn duvardtnta anpdokontng Asiroupyiag TG oto pEANovV ye okond va
Nnapéxel IKAVOMOINTIKEG anodOOEel oToug METOXoUG Kal o@éAn oe Aoinols ocupfaiéuevoug,
kabw¢ eniong kai va diatnpei pia 1davikh katavopri kepalaiou wote va g§aopalilel xaunAd
kbotog kepaAaiou. Na o okond autd napakoAouBei cuoTnuatikd To kepAAalo kKivnong WoTe va

diatnpei 6oo 1o duvard xaunAdtepa enineda eEwTEPIKAG XPNPATOSSTNONG.

ENAEXOMENEZX YNOXPEQZXEIX:
(a) Aikaorikés unoBéceig:

H Eraipeia eunAékerar (uné tnv 1I816TnTa TOU evaySpevou Kal Tou evAyovTog) oe SIApopEeS SIKAOTIKES
unoBéoeig kail diadikaocieg diaitnoiag ota nAaioia Tng kavovikng Aerroupyiag Tng. H Aloiknon, kaBag
Kal o1 VouIKoi oUUBOUAOI, EKTIHOUV OTI OI EVOEXOPEVEG UNOXPEWTEIS and TIG eKKPeppei§ unoBéoeis Ba

avéABouv oto nood Twv 145 € yia Ti onoieg éxel oxnpatioel oxeTikh npOPAeyn.
(B) Asopeiosig:
(i) Eyyvnosig:
H Eraipeia v 31" AekepPpiou 2007 eixe TI¢ NAPAKATW EVOEXOPEVES UNOXPEWOEIC:
o Eixe ekdwoel eyyunTikéG eNIoToAEG KaARG ekTéAeong ouvoAikou Ugoug € 9.173.
o Eixe exdhoel eyyunTiké eniotolég npokataBolwv ouvoAlikoU Uoug € 8.661

o Eixe napdoxel eyyunoeig yia T ouppetoxn g oe didgopous diaywviopols tyoug €
137.

(ii) Aesoueiosic ané Asiroupyikd picBwpara:

Tnv 31" AekepPpiou 2007 n Eraipeia eixe oupgwvieg Aeimroupyikii¢ picBwong nou apopoly

TNV EVOIKIAON PETAPOPIKWY PECWYV, PE NpEPOpNVies Anng éwg To 2013.

Ta eAdxiota peMovrikd nAnpwtéa pioBwpara  evoikiaong, Pdoel pn  AKUPWOIPWV

oupPoAaiwv Aermroupyikig picBwong, katd Tnv 31" AekeuPpiou 2007 éxouv wg k&TwOI:

Hocd
Evt6g £vog étovg 350
2-5 ¢t 390
Metd oo 5 £t 2

Xovolo 742



28.

(ii) Kepalaiakéc dsopevosig:

Tnv 31" AekepPpiou 2007, n Eraipeia dev eixe deopeloeis yia kepalaiakég Sandveg.

METATENEXZTEPA TETONOTA:

Aev undpxouv petayevéotepa g 31" AekepPpiou 2007 yeyovérta ta onoia Ba pnopoloav va
ennpedoouv ouciwdwg Tnv oikovopikrh Béon i Ta anoteAéopara Tng eTaipeiag yia Tnv xprion nou éAn&e
TNV npepopnvia auth, A yeyovota Ta onoia Ba énpene va yvworonoinBolv OTIC OIKOVOUIKES

KataoTdoslC.

39



NN exans Exrac A B. E.

APIOMOX M.A.E.: 2176/06/B/86/06
‘Edpa: Meooyziwv 15, 11526 AunsAéknnoi - ABriva
ITOIXEIA KAl TAHPO®OPIEX MEPIOAOY

ané 1 lavouapiou 2007 péxpr 31 AekepPpiou 2007
(Zopewva pe Tny Andpaon 2/396/31.8.2006 Tou AloikntikoU ZupBouliou Tng Enitponng KepaAalayopdg)
(Ta kaTwTépw noocd avagépovrail os xIA. supw)

Ta mapakdrw oToixeia Kal TTANPOYOpPIES OTOXEUOUV O ia GUVOTITIKI) EVNUEPWON YIa TNV OIKOVOUIKN) Kardotaon kai ta amoreAéouara tng NEXANS EAAAZ A.B.E. SuvioroUye,
EMopévwS OTOV avayvwarn, Tpiv mpofei og ommoiadAore idoug emevouTiky emAoyn i GAAn ouvaddayn pe v Eraipeia, va avarpééer oty disuBuvon S1adikTdou Tng 61Tou
avapTwvTal ol TEPIOOIKES OIKOVOUIKES KaraoTaoeis mou mpofAémouv Ta Aibvi AoyioTikd MpdTutra kaBws Kai n KBean MIOKOTTNONG TOU 0PKWTOU EAEYKTA AoyioTr, tore auTh
armaireira.

OpkwTdg eAeYKTAG: AnpunTpiog ZoUputng (A.M. ZOEA:16891)

EAeyTikA eTaupeia: Mpdaioyouwtepgyxaoug Koutepg A.E.

Tumog €kBeang eAéyxou eAeykTwV: Me oUp@wvn yvwun - Epgaon Béparog

Apuodia Emomiretouaa Apxn: Ymoupyeio Avamtugng, AiciBuvon Avwvipwy ETaipeiwv kai MioTewg

Hpepopnvia éykpiong Twv Oikovopikwv KataoTtaoewv: 12 Maptiou 2008

MéAn A.Z.: Mpo6edpog: Yvon Raak, Avtirpdedpog & AieuBuvwy Z0pBoulog: Anuntpiog Kahoyepdg, kai péAn: Jean-Pierre Reichenbach, Mewpylog XpuoopdAAng, Anurtpiog MoAitng
QAig0Buvon diadikTuou ETaipeiag: www.nexans.gr

ZTOIXEIA IZOAOIZMOY

31.12.2007 31.12.2006

ENEPIHTIKO

Mayia aToixeia EvepynTikou 17.625 15.420
ATroBépara 20.874 21.684
ATraitrioeig aTmd TTeAGTEG 31.249 27.937
Noird oToixeia evepynTiKoU 5.534 3.5622
AloBéoiya kar Tapelakd 1I00d0vapa 601 3.085
ZYNOAO ENEPIHTIKOY 75.883 71.648
NAGHTIKO

MakpoTIpOBETPEG UTTOXPEWODEIG 3.680 3.380
NoITTEG BPaXUTTPOBECEG UTTOXPEWODEIG 41.059 40.989
Z0VOAO UTTOXPEWOEWV () 44.739 44.369
MeToxik6 Kepdhaio 7.666 7.666
Noimra Zroixeia KaBaprig ©éong Metdywv Etaipeiag 23.478 19.613
KaBapr ©éon petoxwv Etaipeiag (B) 31.144 27.279
ZYNOAO MNAGOHTIKOY (a) + (B) 75.883 71.648

ITOIXEIA KATAZTATHZ ANMOTEAEZMATQN MNEPIOAOY
1.01-31.12.2007 1.01-31.12.2006
KuUkAog epyaciwv 128.096 119.010
MikTd k€PON / (¢npieg) 14.841 10.228
Képdn / (¢npieg) TTpo pOpwv, XPNUATOSOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWY KOl ATTOORECEWV 9.425 5.819
Képdn / (¢npieg) TTpo pOpwV, XPNUATODOTIKWY KAl ETTEVOUTIKWY ATTOTEAECUATWYV 7.828 4.233
Képdn / (npieg) rpo popwv 6.465 2.950
Meiov @o6pol (1.680) 51
Képdn / (Znpieg) perd amd @oépoug 4.785 3.001
2TOIXEIA KATAZTAZHX METABOAQN KAOGAPHZ OEXZHZ NMEPIOAOY
31.12.2007 31.12.2006

KaBapn 8¢on évapéng trepiddou (01.01.2007 kai 01.01.2006 avrioToixa) 27.279 24.278
Képdn / (Znuieg) Tng TrEPIGBOU, PETA OTTO POPOUG 4.785 3.001
AlaveunBévra pepiopata (920) 0
KaB@apn 8éon AR§ng epi16dou (31.12.2007 kai 31.12.2006 avrioToIixa) 31.144 27.279
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

1.01-31.12.2007 1.01-31.12.2006
AsiToupyikég 5paoTNEIOTNTES
Képdn / (Znpieg) mpo @pépwyv 6.465 2.950
MA€ov / peiov TTpocaPUOYEG Yia:
AtmooBéoeig 1.597 1.586
Atropgiwon Agiag ATToBepdTwy (1.830) 1.830
MpoBAéyeig 830 688
ZuvaAAaypaTikéG Dla@opég TTEAATWV/TTPOUNBEUTWV 33 11
(Képdn)/Znuieg TTWANONG TTayiwV TTEPIOUCIOKWY OTOIXEIWY 3 (115)
ArmoteAéopata (€000, £60da, KEPDN Kal {NUIEG) ETTEVOUTIKAG SpaaTnpIdTNTOG (29) (39)
XpewoTIKoi TOKOI Kal guvaen £é§0da 1.441 1.217
(Képdn)/Znuieg atroTiunong Tapaywywy 976 835
AsiToupyiké képSog/({npia) Tpo peraBoAwyv Tou KeQaAaiou Kivnong 9.486 8.963
Meiwon / (abgnon) amobepdTwyv 819 (11.722)
Meiwon / (avgnon) aTraitocwyv (5.914) 1.947
(Meiwon) / avgnon uTroXPewaewV (TTANV TPaTTE(WYV) 102 1.195
Meiov:
XpewoTiKoi TOKOI Kal cuvagn £60da kataBeBAnuéva (1.440) (1.033)
KartaBAnBeioeg ammolnuiwoeig (493) (469)
KaraBeBAnuévol @dpol el0odApaTog (376) 0
KataBoAn @dpou atrd diapopég @opoloyikou eAEyXou (298) 0
TapEIaKEG EI0POEG ATTO AEITOUPYIKES SPATTNPIOTNTES (C) 1.886 (1.119)
EtrevduTtikég 5paoTnpioTnTES
Ayopd evowpatwy Kal GUAWV TTayiwv TTEPIOUCIAKWY OTOIXEIWV (1.978) (2.370)
Eiomrpdéeig ammd TwAAROEIG EVOWNATWY KAl AUAWYV TTayiwyv TTEPIOUCIAKWY OTOIXKEIWV 2 155
Tokol eIoTTPaxOEvVTEG 29 57
Z0VOAO £10pOWV / (EKPOWIV) OTT6 ETTEVBUTIKES SPaaTNPIOTNTES (B) (1.947) (2.158)
XpnpartodoTikég dpacTNPIOTNTEG
Eiompdgeig amd ekdoBévta / avaAngbévra ddveia 0 5.300
E€ogAfoeic daveiwv (1.500) 0
Mepiopata TANpweévTa (936) 7
Z0VOAO £10p0WV / (EKPOWV) OTTd XPNHATOBOTIKES 5pAcTNPISTNTES (Y) (2.436) 5.283
KaBapn augnon / (ueiwon) oTa Tapeiakd SiaBéoipa Kal 1I00d0vapa Tep1ddou (a) + (B) + (y) (2.497) 2.006
ZuvaAAayUaTIKEG BIOQPOPEG BINBETTUWY 13 72
Tapelakd &ia8éoipa kal I00dUvapa évapéng mepiddou 3.085 1.007
Tapelakd Sia8éoipa kal Ic0dUvapa ARgng Tepi6dou 601 3.085

Mpo6obeTa ogToIXEia KAl TTANPOPOpPiEg:
1. H Etaupeia €xe1 eheyxBei popoAoyikd Ewg kai Tnv XpAon 2005.
2. Aev ugioTtavral eprpdypata Bapn fj GAAou TUTTOU SEOPEUTEIG ETTI TWV TTAYiWV TTEPIOUTIAKWY OTOIXEIWV TNG ETAIPEING.
3. Agv utrdpyouv emidIkeg i uTTO dlaiTnoia dlaPopég KaBWG KAl aTToPACEIG DIKAOTIKWY fi DIAITNTIKWY OPY VWY TTOU EVOEXETAI VO £XOUV ONUAVIIKEG ETTITITWOEIG GTNV
TEPIOUCIAKN KATAOTAON TG ETAIPEING.
4. ZOyowva pe Tnv avaAuon 1ng EZYE (ZTAKOA 91) n kUpia dpacTtnpidtnTa ToU OpiAou utrdyetal atov kAGdo 313.0 "KaTaokeur) JOVwHEVwY
OUPUATWY KAl KaAwdiwv".
5. O apiBuédg Tou TTpoowTTiKoU TnG eTaipeiag Tnv 31/12/2007 Atav 251 dtopa (240 dropa tnv 31/12/2006).
6. O @dpog el0odrpatog TG Katdotaong AToteAeopdtwy avaAUeTal wg §AG:

31/12/2007 31/12/2006
®6por €100dApaTOG TEPIGOOU (704) 0
AvaBaAAduevol Popor Eicodrpatog (302) 51
Alagopég PopoAoyikol EAEyyxou (298) 0
®6pog pepiopdTwy Xpriong 2006 (376) 0
ZuvoAikn TpOoBAeyn yia @opoug eicodnparog (1.680) 51

7. Mood TWAACEWY KAl ayOpwY CWPEUTIKA atrd TV évapgn TG dIaxeIPIOTIKAG XPAONG KAl Ta UTTOAOITIA TwV ATTAITACEWY KAl UTTOXPEWoEwv TG ETaipeiag otn ARgN Tng
TpEXOUOTQG TTEPIGBOU, TTOU £XOUV TTPOKUWEI aTrd ouvaAAayEg TNG Pe Ta ouvdedepéva KaTa Tnv éwola Tou AAT 24 TTpog auTtAv pépn, eival we e§A¢:(Moad ae XIMAadeg Eupw)

i) MwARCEIg ayabuwv Kal UTTNPETIWV: 10.819
ii) Ayopég ayaBuwv Kal UTTNPETIWV: 48.989
i) ATTaITAOEIG aTTd oUVDEDEPEVT PEPN: 1.340
iv) YTTOXPEWOEIG TTPOG OUVDEDEEVA PEPN: 22.990
V) APoIBEG DIEUBUVTIKWY GTEAEXWV Kal HEAWV TNG dl0ikNoNG: 288
Vi) ATaitioeig atmé dieubuvrikd ateAéxn Kal péAn Tng dioiknong, 0
Vi) Yoy pewoelg pog SieuBuvrika oTteAéXn kal péAn tTng dloiknang 0

A6nva, 12 MapTriou 2008

OMPOEAPOZ TOY AL, O ANTIMPOEAPOX TOY AZ. & AIEYOYNQN ZYMBOYAOX O OIKONOMIKOX & AIOIKHTIKOX AIEYOYNTHX
YVON RAAK AHMHTPIOZ KAAOIEPAZ BAZIAEIOZ WIAIAIKOZ
No. AlaBatnpiou 920297018351/1997 TA/MIAZ AAT.AB 635514/06 AT. NEOY KOZMOY AAT.=417378/88 T.A. XANANAPIOY
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EK©EXH AIOIKHTIKOY ZYMBOYAIOY
NMPOX THN TAKTIKH FrENIKH ZYNEAEYIH TON METOXQN

Kupieg kar Kipior Méroxol,

‘Exoupe Tnv TiuA va oag napoucidooupe 11 Oikovopikég Kataotdoeig ng 31™ AekepPpiou 2007 Ator Tov
looAoyiopd, Tnv Katdoraon Anoteeopdtwy, Tnv Kardotaon MetaBoAav 18iwv Kepalaiwv, Tnv Katdoraon
Tapeiakwv Powv kai 1i¢ Inpeidoeig otig Oikovopikég Karaotdoeig, yadi pe nv napouoa ékBeon nou apopd
otnv 33n diaxeipioTiki nepiodo, and 1.1.2007 éwg 31.12.2007, ka1 va {nTicoupe Tnv €ykpion oag.

H ENIXEIPHMATIKH APAXTHPIOTHTA KATA TO 2007

H enixeipnparikn  dpaotnpidtnta tng etaipeiag pag kard tn xprion 2007 unrip&e ikavonoinTikA,
eniBePaivvovrag Tig npoPAéPeig Tou nponyouUpevou €1oug. To UPOG TwV NMWARCEWY OF TPEXOUOES TIWEG
peTAA\wv avidBe oe 128 ekatopputpia Eupd onpeidvovrag avénon tng 1d&ews Tou 7,6% oe oxéon pe 1O
nponyoupevo €1og, ev®, av AngBei undyn otaBepn Bdon unoloyiopol Twv TIHOY Twv peTdAAwy, n at§non
TWV NWANCEWY oe oxéon pe To nponyoUlpevo €1o¢ ritav 10%. H Nexans, yia va e€oudetepdoer Tnv enintwon
TwV SlaKUPdvoewy otny TR ayopds YeTdAAwv Kal va napoucidoel Tnv npaypatiki eEENEN Twv nwAdceswy,

avanpooappdlel To UPoS Twv NwANCEWY xpnolponolwvrag otabepn Tiun yia Tov xaAkd kai To ahoupivio.

KiukAo¢ Epyacidv os Tpéxouceg Tipég petdAAwy
(nood oe xiAiddec Eupw)

2007 | EMTV | 2006 Eni 70V |\ eraBoAd %
nwAncewy nwAncswy
Ecwrepikou 76.742 59,9%| 70.281 59,0% 9,2%
E€wrepikol 51.354 40,1%| 48.729 41,0% 5,4%
Yuivolo 128.096 100,0%] 119.010 100,0% 7,6%

KukAog epyaciav avnyuévog os otaBepé Tipég perdAAwv
(nood oe xiAiddec Eupw)

2007 2006 MeraBoAn %
Ecwrepikou 47.448 45.645 4,0%
E€wrepikou 37.544 31.602 18,8%
YUvoAo 84.992 77.247 10,0%

Kard n didpkeia ng xpriong 2007 n etaipeia ektéeoe oeipd napayyehidv kar oupPdoewy and T onoieg

onoudaidTepes noav:

®  XTn yevikA eyxwpla ayopd yia KaA®dia eyKATAOTACEWY.

e  Men AEH yia kaA@dia evepyeiag xapnAri¢ kar péong TAcews.
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e Mertov OTE yia kaAddia xaAkoU Kal onTIKOV IVOV.

e I ayopéc tou e§wtepikol: otny Eupwnaikn ‘Evwon, otic ZkavdivaPikég xwpeg, otnv AvatoAiki Eupdnn,

otnv Anw AvatoAn kai Tn Méon AvatoAn.

Ynuavtikn dvodo onpginoav ol nwAnoeig otn levikn Eowtepiki Ayopd Adyw Twv onpavTik@v enevoloswy
otov 101wTIKS ToPéa TV KATAOKEUWV Kal ota ektedolpeva Anpdoia ‘Epya, oTig véeg poppég ekpetdANeuong
EVEPYEIOKWY NNY®V (aloAikd ndpka) kal oTnv KATaokeun UNoSOPWY Yia VEA TNAENIKOIVOVIAKA SiKTua uPnAwv

eNISOOEWY.
O1 nwAnoeig Tng etaipeiag otn AEH napépeivav oto idio nepinou Uyog pe To nponyoupevo £1og.

Or1 nwAnoeig g etaipeiag otov OTE napépeivav xapnhés Adyw Twv peiwpévov enevOUoewy nou

npayuatonoince o OTE kard tn xprion 2007.

AvriBeta o1 nwAnoeig npog 1o E§wtepikd onpeiwoav ikavonointikn adnon kai pe onpavriki BeAtioon Twv

nepiBwpiwv képdoug.

O mipég v Paocikav petdAAwv katd tn xprion 2007 opalonoiiBnkav kar dev naparnprbnkav or andropeg

SIOKUPAVOEIG TOU NPONYOUPEVOU ETOUG.

Mavrwg o TIuéG Twv peTdAAwv nou xpnoiponoiei n Biopnxavia (xaAkdg kar aloupivio) napéueivay o uypnAd

enineda kai 1o 2007, dnpioupywvrag avdykes yia au§npévo kepdAaio kivnong.

H ndyia taktikn nou akoMlouBei n Eraipeia va kaAidnter Toug kivdUvoug nou npoépxovral and TG
au&oPEINOEIS TWY XPNUATIOTNPIAKWV PETAAA®Y, XaAKOU Kal aAoupiviou, ouvdEovTag APesa TIG TIHEG ayopds
TOV METAAAWV QUT@V PE TIG TIHEG NWANONG NPog Toug neAdTes, diaopalilel nAnpws Tdéoo Tnv opaAn e&éNign
Tou UPoug Twv nwAnoewv Tng eraipeiag éoo kar Tn diatipnon Twv neplBwpinv kEpdoug ot IkavonoinTikd

eninedo.

A&ilel va onpeiwdei 61 napd tnv at&non Tou KUKAOU gpyacidv Kai TiG UPNAES TIHES TWV NPATWY UADY KaBdAn
™ Sidpkeia Tou €Toug, n oikovouikh diaxeipion unip&e anoteAeopartiki pe ouvéneia va pnv au&nBolv ol

avaykeg TG Etaipeiag oe kepdAaio kivnong kai davelakd kepdAaia.

Kard ™ didpkeia tou 2007 Aermolpynoav kavovikd 1o Epyootdoio 1ng eraipsiag otnv Ayia Mapiva
DOIdTIdag kal Ta kévipa diavoung Tng etaipeiag otov Ayio lwdvvn Pévrn otnv ABrhva, oto Kaloxdpi

©ceooalovikng, oto HpdkAeio Kpritng kai otn Pédo.

Ytn xprion 2007 oi eykatactdoeig Tou Epyootaciou pag otnv Ayia Mapiva ®0idmidag, evioxupéveg pe oeipd
VEWV enevOUoEWV Kal NARPWG EKOUYXPOVIONEVEG, anédwoav IkavonoinTikg, pe anotéeopa Tnv aunuévn
napaywyikotnta Kar yeydAn euehi§ia otnv napaywyn véwv tinwv kaAwdiwv. Toug TeAeutaioug priveg Tou
étoug éAaPav xdpa opIoPEVES aNEPYIOKES KIVNTOMOIRCEIS OTO gpyooTtdolo, ol onoie éAn§av perd Tnv

SIKaoTIKrA dIKaiwon Tng eTaipeiag.

H eroipdtnta TRV KéEVTpwY diavounig Tng etaipeiag otny Artiki, ©eooalovikn, Kpitn kai Pédo, yia nAipn kai

dueon g&unnpétnon Tng neareiag, diatnpriBnke og uPnAA enineda kal KATA TNV KPIVOPEVN Xprion.
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OIKONOMIKA MEFESH

O1 nwAioeig TG etaipeiag kard  xprion 2007 oe Tpéxouoeq TiEG peTdAAwy aviABav oe 128 ekatoppipia

Eupo og olykpion pe 119 ekaroppitpia Eupw o 2006.

Ta ké€pdn npo edpwv xpriong 2007 aviABav ot 6,46 Ekaroppipia Eupw évavr 2,95 ekatoppupiov Eupwm
katd to 2006.

Ynpeidverar 611 o ‘Opidog Nexans xpnoigonoiei yia tnv a§loAdynon tng enixeipnuatikig enidoong k&Oe
gTaipeiag Tou, Tov deiktn Tou «Aeimoupyikou neplBwpiou» o onoiog 1coduvapei pe To kabapd képdog npo
TOKWY Kal POPWY eKPPACHEVO 0 NocooTd eni Twv NwAAcewy ot otabepég TiuéG petTdAAwy. To Aeiroupyikd
nepiBwpio Tng etaipeiag yia T xprion 2007 aviABe oe 7,8 ekatopplpia eupw, ioo npog 9,2% eni Tou kUkAou

epyaciov (oe otabepéc Tipég peTdAAwv), évavr 4,2 ekatoppupiov eupd yia o 2006.

MNood oe xIANddes Eupd

OIKONOMIKA METEGH 2007 2006 MeraoAn %
MNwArRoeIg og TPEXOUOES TINEG HETAAAWY 128.096 119.010 7,6%
MNwAnoeig oe otaBepég TInEG peTAMwY 84.992 77.247 10,0%
KaBapd képdn npo Odpwy, Tékwy kar AnooPéocwy 9.425 5819

[Moocoortd eni Twv nwAncewv o otaBepéc TiEG ueTdAAwY 11,1% 7,5% 62,0%
Aeiroupyikd nepiBwpio (Képdn npo Tékwv kar Pépwv) 7.828 4.233

[Moocoortd eni Twv nwAiocewv o o1aBepéc TIPEG ueTdAAwv 9,3% 5,5% 84,9%
KaBapd képdn npo ¢podpwv 6.465 2.950

MocooTtd eni Twv nwAricewv oe Tpéxouoes TIUES peTdAAwy 5,0% 2,4% 19,2%
[Moooortd eni Twv nwAicewv o oTaBepéc TIPES ueTdAAwv 7,6% 3,8% 19,2%

APIOMOAEIKTEX OIKONOMIKHX APAXTHPIOTHTAX

To kukhopopolv evepyntiké napoucidlel kaBaphn ald&non 2.029 xihiddwv Eupd kuping Adyw: a) tng
al&nong TwV EPNOPIKOV ANAITACEWY KAl TwV AOIN@Y anaItAcewy Tng eTaipeias wg anotéAeopa Tou au§npévou
KUkAou gpyacidv Tng etaipeiag katd 5.828 xi\iddes Eupw, B) Tng peiwong Twv anoBepdtov Siabecipwv kai
napaywywv katd 3.799 xiNiddeq Eupw, ouvensia tng opbrig diaxeipiong Twv oTOIXEIWV QUTOV Tou

KUKAO(pOPOUVTOG EVEPYNTIKOU.

To olvolo Twv PpaxunpdBeopwv unoxpewoewv napapével oxeddv ota idia enineda pe 10 2006

napouoidlovrag av&non katd 71 xihiddeg Eupo.
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IS1qitepn avagpopd npénel va yivel otny av&non tou deiktn peuotdtntag TG Etaipeiag aAAd kar otn onpavrikn

au&non Tng anédoong Twv 18iwv KepaAainv oe 15,4% (and 11%).

O1 Bacikoi deikteg nou ekppdlouv Tnv oikovopikr Béon Tng Etaipeiag éxouv w¢ €§n¢:

API©OMOAEIKTEX 2007 2006
PeuoTtoTnTa ' ' ' ’ 1 42 137
(KukAopopouv Evepyntiké/BpaxunpdBeoues Ynoxpedoeig)
K_sltpa)\ala!(q Alaeeolpa’ .43 163
(Zéva KepdAaia/Idia KepdAaia)
Taxurnta Kivhong AnoBspdrov o npépeg 50 67
(AnoBéuara/MwAnoeig)x365nuépeg
Anédoon 18inv Kepalaiwv o o
(KaBapd Képdn/I81a KepdAaia) 15:4% 11.0%
Taxurnra Eionpa&ng¢ Anarriicswy os nuépeg 89 85

(Anaimioeic/MwAnoeic)x365nuépes

KOINONIKH EYOYNH - NEPIBAAAON - YTEINH KAl AZ®AAEIA

O ‘Opidog Nexans kar n Eraipeia Nexans EAANGG éxouv evieiver tn dpdon Toug yia tThv npooTacia Tou

nepifdAlovrog.

Ytnv npoondBeia auth, o éAeyxo¢ Twv avaliokOuevwy npdTwy VAV, n g§oikovounon otny katavalwon

eVEPYEIQG KAl N avaKUKA®WON Twv UAIK@V anoteholv Pacikég npotepaidtnTtég pag.

H Nexans éxel enikevTpwoel Tny npoooxn Tng otoug &g ToEiS:

1.

Enevdloeig nou oToxelouv: a) otnv ekundévion Tou KivdUvou punavong Tou edAPOUS, Tou
udpopdpou opilovra kai TnG Bdlacoag, B) ornv eoikovédpnon katavdlwong evépyeiag kai Tnv
av&non xpriong UAIKGV @IAIKOV npog To nepIfAMov, y) otov Siaxwpiopd Tou vepol nou
xpnolponoigital  yia Tov kaBapiopd Twv pnxavikov péowv  and  Toug ndong  pUOEWS

udpoyovavBpakeg.

Yuvexn eknaideuon Twv epyalopévwv ota Béparta npootaciag nepifdAlovrog kar uioBétnon Twv
BéATiotwv npakTik@y otnv diaxeipion Toug. Ta Bépara Tou nepifdAhovrog nepihapPdvovrar ndvrote
otnv npepnoia didta&n Twv cuvaviioewy Tng Aloiknong Pe Toug eKNPoo®nous Twv epyalopévay Kal

v Enitponn Yyieiviig kar AogpdAeiag nou Aerroupyei oto Epyoordoid pag.

Emoia e€ovuxiotikn eniBewpnon Tou epyootaciou and  efeidikeupévn  etaipeia oe Bépara

nepiBAaAovrog pe Bdon Aentopepés epwtnparordyio Baoiopévo oto npdtuno ISO 14001.

4. Yupperoxn Tou epyootaciou oto npdypappa ouvexols PeAtiwong tou Opilou Nexans yia 1o
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nepiPaMov pe otéx0 TNV andktnon Tng nictonoinong EHP (Environment Highly Protected - EHP label

program - YynAn Mpoortacia MepifdAhovrog).

H e€aopdhion evdg uyieivold kar acpalols nepiPdAlovrog yia toug egpyalopévous anotelei ouoiddn

pépipva yia tov Opiho kai tnv Etaipeia pag.

Opoiwg €xouv uloBetnBei auotnpés npodiaypagés nepi uyleiviig kar aopdAeiag nou eival anoAUTwg

avaykaieg yia Tnv diatipnon acaidv Kai uyleivov ouvBnkav epyaciag.

Méoa and v ocuvexn eknaideuon Twv epyalopévwy, TNV auotnpri xpnoiponoinon Twv Méowv Atopiknig
Mpootaciag, tnv diapkn evnpépwon TG Emmponng Yyievic kai AogpdAeiag Twv epyalopévev Tou
Epyootaciou yia 6Aa ta oxerikd {ntipara, kabw¢ eniong kar Ty ouvexn BeAtinon Twv pebddwv epyaciag pe
v uioBémon Tev PBéATioTwv kal acpalwv npaktik@v Ttou Opilou, emtuyxdverar éva uypnAd eninedo

ouvBnkav epyaciag nou otoxelel otny eEdAeipn kivdUvwy yia evdexdpeva atuxrhpara.

AIAXEIPIZH KINAYNOY

To d1eBvég oikovopikd nepifdAlov kar or ouvexeis e&elieig eniPdAAouy, népa and Tnv napakoAouBbnon tng
ouviBoug enixelpnuaTtikig dpacTnpidTnTag Kal Tnv napakoAoubnon Twv KivoUvwy nou npokaAouv ol
avrifoeg e&eli€eic. O ‘Opidog Nexans epappdler diadikaoieg evroniopol kal diaxeipiong Twv KIvOUVwY
autv pe otdxo tnv ehaxioronoinon toug. H Nexans EAAGG akoAouBei katd ypdupa Tnv npaktikh Tou
Oupilou yia avrigetdnion kivduvav (Risk Management) kai eknaidelel ouvexdg Ta oteAéxn Tng oTov Topéa

autd, dnwg avaAuTika neplypdagetal oTig onpeiwoelg Twv Oikovopikwy Karaotacewy.

ITPATHIIKH - IPOONTIKEX

H Nexans EAAGG, wg péAog Tou Opilou Nexans, avriker otnv Eupwnaikni yewypagiki {wvn Tou Opilou kal
BpiokeTal og oTevi cuveEPyasia PE TIC CUYYEVEIG EMIXEIPAOEIS e oKONd TNV NITEUEN TWV OTPATNYIKOV OTOXWV

¢ Eraipeiag kai Tou Opilovu.

Ta avakoivwBévra anoteAéopara tou Opidou Nexans yia to 2007 napoucidlouv eupworia oTig eniddOEIS.
Yuykekpipéva, n opyaviknh avantuén Tov nwAncewv Tou kAGdou twv kKaAwdiwv Atav peyaAitepn and 12%. To
Aeiroupyik6 nepiBwpio og oxéon pe 1o 2006 au&nbnke katd 57% kal wg nocooTd eni Twv NnwAnoewy aviABe
ané 5,8% oe 8,5%.Ta kaBapd képdn tou Opilou dinAacidotnkav. O1 otéxol nou eixav 1e0ei pe 10O

Zrparnyikd Ixédio ng tpietiag 2007-2009 dpxiocav va snituyxdvovrai.

H Nexans EANGG ocuppetéxovrag evepyd otnv eniteuén aut@v Tov oTOXWV EMETUXE VA NPOOCEYYIOEl TOUG
otéxoug Tou Opilou, onpeidvovrag emioio pubud avéntuéng 10% evw kai To Aeiroupyikd neplBwpio oe
oxéon pe 1o 2006 au&nbnke katd 85% kai wg nocootd eni Twv nwAncewy aurbnke and 5,5% oe 9,2% (ot

otaBepés TipEG peTdAwv). Ta kaBapd képdn Tng Nexans EAANAG au&riBnkav katd 59%.

Eniong, n Nexans EANGG ouvéxioe va dpaoctnpionoieital otou Tpei Pacikols Toueic nou anoteholv
otpatnyik6 otdxo Tou Opidou (Core Business), cuykekpiyéva Tig unodopés (nAektpiopds, TnAenikovwvieg), Tn

Biopnxavia kai TI¢ eykaTtaoTdoels.
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‘Eto1 oTov Topéa Twv unodopny ouvexiotnke n unoxwpnon 1wV Anpoociwv Emixeipioswv Koivii¢ QeéAeiag pe
npoodeutikn unokardotracn and 101wTkéG enixeipricei. H Nexans EAAGG eival napoloa o' autd n
peraPatiki  nepiodo yia Tnv EAAnvikA  ayopd pe napoxri  IKAvOMOINTIKQV UMNPESIOV NPOG  TOUG

VeOEIoEPXOPEVOUG NEAATES.

Mapdpoia eivar kar n katretBuvon Twv ayopwv oto e&wrepikd e 181aitepn dpaotnpionoinon Twv
NETPEAQIONAPAYWY®V XWPWV, dnou Adyw Twv uPnA@v TIHGOV Tou neTpelaiou napouocidlerar yeydAn ad&non

Twv enevdUoewy oe UNodopEéS Kal ioxupr {fitnon oe kaAwdia.

Yrov Topéa Tng Piounxaviag, n Eraipeia pag dpaotnpionoieitar otnv netpoxnuiki Bropnxavia napadidovrag

onpavTikéG noodTnTeg eIdIKWV KAAWSIWV og PEYAAEC KATAOOKEUAOTIKES eTaIpeieg Tou e§wTepIKOU.

Télog, otov Topéa Twv KaAwdiwv eykataotdoewy, n EAAnviki ayopd ouvéxioe va kiveital ota nAaicia tng
au€npévng oikodopikiag dpaoctnpidtntag nou dnpioupyriBnke T Sietia 2005-2006. Xrov topéa autd kai
AOYw TwV UNnPeci®V UPNARG NOIGTNTAG NOU NAPEXOUPE OTOUG NEAATEG PAG OIAMICTWOANE e euxapiotnon T

npooegAkUCaye TNV NPOTIPUNOA TOUG.

H enékraon g Eraipeiag oTig ayopés tTwv xwpwv Tng Bépeiag Eupdnng (ZkavdivaBia, MeydAn Bperavia)
ouvexioBnke pe enimuxia kai katd 1o érog 2007, dedopévou 611 o1 Bdoeig Tng cuvepyaoiag pe Tig Enixeipioeig

HAektpiopoU Twv xwpwv autdv eixav 1e0ei and ta nponyolpeva £n.

Ta peydAa nAeovekmipara yia n Nexans EAAGG anotelolv nAéov To nArpwg ekouxpoviopévo Epyoordoio
g otnv Ayia Mapiva ®BiiTdag, o1 dpTia OpyavWPEVEG EPNOPIKES, OIKOVOMIKES KAl TEXVIKEG UNNPECIES TNG

Kal N OUVEXAG avaVEWON TOU PPUXOU OTEAEXIAKOU SUVAIKOU TNG.

MapdAAnAa a&lonoieital n Texvoyvwoia nou pag npoogépouy ol avriotoixeg unnpeoieg Tou Opidou Nexans.
H npoogepdpevn texvoyvwoia epappdletar pe peydAn emimuxia oto epyootdold g OOiomdag pe
anotéAecpa Tn peivon Tou KOOTOUG napaywyng Téoo otnv avdAwon np@Twv uA®v oo Kal otn Xprion
avBpunivov népwv. Eninpdobera epappdlovrar ndn npoypdupara Opydvwong nou éxouv avantuxBei kai
npotaBei and Tic unnpeoieg Tou Opidou (Program+, Servicet+ kAn) nou okond éxouv tnv PeAtiwon Twv

unnpeoiv npooTiBéuevng a&iag nou npoogépovral otoug neAdres Tng Eraipeiag.

Anotelei evBappuvtikd yeyovdg 4TI n noidTnTa Twv UNNPecidv nou napéxovrail (taxdtnta e&unnpértnong,
nAnpdTnTa Kal noidTntTa TUNwWv npoidviwy, napddoon oe enBuuntd TéNO Kal xpdvo, anhonoinon
ypageiokpaTik@y diadikacidv kAn) ekmiydral and toug neAdteg Tng etaipeiag 1é6co otnv EANGSa (peydlol

gunopol n\ektTpoAoyikoU UAIKoU, KOTAOKEUAOTIKES eTalpeies) 6oo kal oTo e§wTepikd.

Mpéner akdpun va onpeiwbei 6T oe ouvepyaoia pe TG epnopikés unnpeoieg Tou Opilou n Eraipeia éxel
avanti&er kal Ba ouvexioel va avantiooel oto pEAAOV TIGC NWANGCEIG TNG NPOG TIG AVANTUCOOHEVES YEITOVIKES
neploxég, ora BaAkdvia kar Tnv undAoinn AvatoAiki Eupann, tnv Bopeia Agpikri kar Tn Méon AvatoAn. Oi
oloéva peyaAUTepeg evepyelakéG avAyKes Twv Xwpwv autav e&aopaliouv otabepd au&avdpevn {hitnon yia

kaAwdia evepyeiag oe ohoéva PeAtiolpevo eninedo TIPGV.

Ané 1a avapepbivra péxpr Twpa kabiotatar cagég 6 undpxel aiciodofia kal gynictoolvn WG NPOS TNV

eKNARPWoN Twv oTOXWY Tou oTpaTtnyikol oxediacpol téoo and tnv Eraipeia éoo kar and tov Opiho.
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NAPAITEAIEZL:

To Uyog Twv enfePaiwpévav napayyehiov oto 1éAog Tou 2007 ritav Eupw 46 ekatoppupia. Enionpaiveral
411 oT0 oUvoAo Tou xapTopuAakiou Twv napayyeAidv pag dev nepidapfdvovral ol nwAroeig and tnv an’

euBeiag 81d6eon Twv anoBepdtwy.

EMENAYXEIX

H afia Tov enevdloewv Tng etaipeiag oe ndyia nepiouciakd oroixeia 1o 2007, aviABe oto nocd twv 2,0

eKaTOMMUPIwY eupw évavri 2,4 yia to 2006.

O gnevduoelg pag sival npooavatoNIOHEVES KUPIWG OTNV NApaywyn VE®Y NpoidvTwy nou anairoly ol ayopEg
Kal ol NeAdTEG, eV Ot KAMOIEG NEPINTWOEIS apopouv avaPdbuion i kal avrikardotaon uICTAPEVGV
YPOPH®V napaywyng. Xnpavriké TPAPA TwV €neVOUTIKWY OXediwv PAG Agopolv oTnV MPocTasia Tou

nepIBAAovTog, Tnv avakUkAwon UAIK@V Kal Th eiwon katavdAwong evépyeiag.

EPEYNA KAI ANANTY=ZH

H eraipeia pag ouppetéxer oe pévipn Pdon ora npoypdupara ‘Epeuvag kar Avantuéng tou Opidou Nexans. H
‘Epeuva kai n Avantuén otoxelel otnv npowbnon véwv npoidviwy kal otn PeATiwon Twv UPICTAPEVWY TOCO
WG npog Tnv noidtnta 400 Kal WG NPOG TIG TEXVIKEG EPAPHOYNG Toug. AKOUN avanTiooovTal VEEG TEXVIKEG Kal
péBodor napaywyng, wote ap’ evég va auénbei n napaywyikdtnta kal ag’ etépou va peetnBei kar eicaxOei

n Xpron VEwV UAIKOV QIAIKOV npog 1o nepiBAAlov.

H ouppetoxn tng eTaipeiag oto diebvég npdypappa ‘Epeuvag kar Avéntuéng tou Opilou yia to 2007 avriABe

o1o noocd Twv 2,0 ekaToppupiwy EUP®.

To Kévrpo ‘Epeuvag kar Avdntuéng tou Opilou Nexans edpeter otn Auwv [aMliag dnou kar éxel
ouykevTpwBei To peyaliTepo pEPog Twv epeuvnTiKOV dpaoctnpiotitwy Tou Opilou. Tautdxpova ouvexiletal

n Aerroupyia kévipwy avantuéng kai oe AAeg Eupwnaikég xwpeg.

H oupperoxn pag oe autd 1o dieBvEg npdypappa kakintel akdpn Tov Topéa €peuvag ayopds Kal nwARcewy
OE OPIOPEVEG XWPEG, YEYOVOG TO OMNOi0 €XEl WG ANOTEAECHA TOV KAAUTEPO GUVTOVIOUS TWV ETAIPEIROV TOU

Oupilou og auTég TIG ayopE Kal TNV evioXuon TwV NWARCEWY.

NPOXIQMNIKO

H ouvoAikrn duvaun tng etaipeiag aviilOe ormic 31 AekepPpiou 2007 oe 251 dropa oe olykpion pe 240
dropa oto 1éAog tou 2006. XuvoAikd 40 dropa anoxwpnoav and Tnv eraipeia Katd Tn SIGPKEIQ TNG
Xproews, eve npooeAripBnoav cuvoAikd 51 véor epyaldpevol. Eivar pavepd &1 n Nexans EANGG anodidel

peydAn onpaocia otn cuvexri avavéwon Tou avBponivou duvapikou Tng.

AKINHTA

Ta yhAneda kai ktipia nou aviikouv otnv Etaipeia napépeivav apetdPAnta katd Tn didpkeia Tou £ToUg.
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AOINA ©EMATA

O apoifég nou kataPAnBbnkav oe péAn tou A.X. Tng Etaipeiag yia Tn xprion 2007 avépxovral oe €288 xIA.

évavt €244 xi\. katd Tnv nponyoUuevn xpAon.

XPHMATIITHPIAKH AZIA THX ETAIPEIAX

O1 xpnuartiotnpiakoi SeikTeG Nou apopolv oTn HETOXN TNG ETAIPEIAS PAG EXOUV WG EEAG :

Ap1Bud¢ Kovaov Ovopaotikwv Metoxmv

e «kard v 31 AekepPpiou 2007 6.132.500
e «katd tnv 31 AekepPBpiou 2006 6.132.500
Tipr peToxng Eupw

e «xardtnv 31 AekepPpiou 2007 3,98

o «xardtnv 31 AekepPpiou 2006 4,50
Xpnpatiotnpiakn a&ia oe ekarop.Eupw
o «xatdtnv 31 AekepPpiou 2007 24,41

e kard v 31 AekepPpiou 2006 27,60

YnevBupiCoupe 611 n Nexans EANGG, katd ndyia takTiki Tng, dev npayparonolei enevdUoel§ XapToPuAakiou

Kal dev npoPaivel og xpNPATIOTNPIAKEG OUVAAAQYES.

ANOTEAEIMATA IYMIMEPAIMATA

Kupieg kar Kipior Méroxol,

Ya¢ napouoidloupe Tig Oikovopikég Karaordoeig tTng NEXANS EAAAL AB.E. yia n Xprion 2007. O
OIKOVOMIKEG KaTaoTdoel éxouv kataptioBei olppwva pe ta Aigbvi  lpdtuna Xpnpartooikovopiknig
MAnpogdpnong énwg autd éxouv uioBetnBei and Ty Eupwnaikh Evwon, olppwva pe Tov Kavoviopd (EK)
ap. 1606/2002 tou Eupwnaikot KoivoBouAiou kai Tou ZupPouliou tn¢ Eupwnaikig ‘Evwong tng 19™
louhiou 2002, nou dnpocielBnke otnv enionun Epnuepida Twv Eupwnaikov Koivoritwv (L 243) kar toug
Kavoviopoug nou ekdidovrar and tnv Emirponr (Commission) kat’ e§oucioddétnon twv dpBpwv 3 kar 6 tou
Kavoviopou autou, kai yia Tn oldvra&n toug éxouv AngBei un’ 6yn dAa ta dedouleupéva éooda kar £€oda

Mou apopouv TNV KPIVOPEVN XpRon.

Ta anoteAéopara kal o nivakag d1d0song Twv kepdwv ng NEXANS EAAAL AB.E. yia T xprion nou éAne

v 31.12.2007 napartiBevrai nio katw:
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Exaroppipia Eupw

2007 2006
o [MwAfoceig 128,09 119,01
e Képdn npo ¢pdpwv 6,47 2,95
o Képdn perd and podpoug 4,78 3,00

O nivakag d1a6¢oews Twv kePdWY éxel WG eEAC :

NINAKAI AIA©OEXIEQXI KEPAQN

I. KaBapd képdn xpriong 2007 6.465.883,69
Anotéheopa 31/12/2006 "eig véov" 6.693.476,83
IYNOAO 13.159.360,52
Meiov:

D6pog e100dAPATOG XPACEWS 704.099,21
Alapopég popoloyikoU eAéyxou 297.899,24
Avakaratd€eic AnoB. andé Qop. EAeyxo 110.666,14
AvaBaiAdpevos pdpog 302.390,98
Mépiopa xpriong 2006 nou eykpiBnke kar diaveunBnke to 2007 919.875,00
Dépog Aiavepund. Mepiopdrwy nou eykpid. evrdg Tou 2007 375.723,59 (2.710.654,16)

Il. YnéAoino npog diavoun 10.448.706,36
a) TakTik6é anoBepatikd 240.000,00
B) Mépiopa kabapd 1.839.750,00
y) ApopoAdynta AnoBepatikd e1dikdv diatagewv N.2601/98 1.882.461,86 (3.962.211,86)

ll. AnoteAéopara 31/12/2007 "&ig véov" 6.486.494,50

Teheidvovrag, eniBupolpe va ekppdooule TIC eUXAPIOTiEG Pag o A0 TO NPOCWNIKS TNG ETAIPEIAE PAS yia
v e&aipeTikri ouvepyaoia Tou. Kupiwg dpwg embBupolpe va suxapioticoupe Toug Metdxoug pag kai Toug
MeAdTeg pag yia Tny NARPN KAl OUvexn gpnioTooUvn TOUG OTNV €TAIpeia pag o auth Ty 181aitepa dUOKOAN

€NOXN.
ENEZEHTHMATIKH EKO©EXIH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY
MPOX THN TAKTIKH FTENIKH XYNEAEYIH TON METOXQN THX NEXANS EAAAX A.B.E.
(ApBpo 11a Tou N. 3371/2005 ka1 apBpo 33 nap. 4 rou N. 3556/2007)

H napouoca ene€nynpariki ékBeon tou Aioikntikold XupPouliou npog tnv Takrikid Tevikn Zuvéleuon Twv
perdxwy Tng Etaipeiag nepiéxer avaAutikég nAnpogopies avagopikd pe Ta Bépara ng napaypdgou 1 Tou
dpbpou 11a tou N. 3371/2005, énwg autd e&akoloubei va epappdletar yia ™ xprion 01.01-
31.12.2007.

50



I. AildpBpwon petoxikou kepalaiou Tng Eraipsiag.

To petoxiké kepdAaio Tng Eraipeiaq avépxerar oe entd ekartoppipia e&akdoieg e€ivra névre xINAGdEG
e€akdola gikool névie eupw (7.665.625 €), diaipolpevo oe £€1 ekatopulpia ekatdv TpiIdvia SUo xINIGdeg
nevrakéoieg (6.132.500) koivég ovopaoTikég PeTd Yrigou ueToxég ovopaoTikig afiag evdg eupd kal
eikooinévre Aentav (1,25 €) n kdBe pia. To olvolo Twv wg dvw petoxav Tng Etaipeiag eival eionypéveg npog
dianpaypdreuon otnv Ayopd A&iov Tou Xpnpatiotnpiou ABnvav. Ta SiKai®PATa Kal Ol UNOXPEWCEIS TWY
petoxwv Tng Eraipeiag énwg kar autd tng peloynegiag eival ta npoPAendpeva and tov Noépo kar to
karaotatikd Tng Eraipeiag. H euBlvn twv petdxwv tng Eraipeiag nepiopilerar otnv ovopaotikh agia twv

METOXWV MOU KATEXOUV.
Il. Nepiopiopoi orn peraPifacn Twv peroxwv Tng Eraipeiag.

H perafiBaon twv peroxwv tng Eraipeiag yiverar énwg opilel o Noépog kai dev ugiotavral ek Tou
KaraoTaTikoU TnG neplopiopoi i k&Be gidoug unoxpewoei katd tn perafifacn Toug, dedopévou pdhiota i

npdkeital yia GuAeg peToxég elonypéveg oto XpnuaTiotipio ABnvav.
lll. Inpavrikéq dpeces N éupece cuppETOXEC KaTd Ty évvola Twv apBpwy 9-11 Tou N. 3556/2007.

O1 péroxol (puolkd A vopikd npdowna) nou katéxouv dueca A éuueca nocootd peyalitepo and 5% Tou

ouvoAikoU apiBuol Twv petoxwv Tng Etaipeiag napariBevrar otov kaTwbi nivaka:

Méroxog MNocootd

1. Nexans Participations S.A. (TaA\ia) 71,70%

IV. Metoxég napéxouoeg e181ka dikaidpara eAéyxou.

Aev ugpiotavral petoxég Tng Etaipeiag nou napéxouv otoug katdxoug Toug 1dIKA SIKAIOUATA EAEYXOU.

V. Nepiopiopoi oro dikainpa Prgou.

Aev npoPAénovral oto karaotaTikd TnG Etaipeiag oloidinote nepiopiopoi oto Sikainpa Yrpou Twv PeTOXwY
™G.

VI. Luppwvieg peréxwy tng Eraipeiag.

Aev eival yvwotri otnv Eraipeia n Unapén cuppwviov petadl Twv petdxwv Tng, o1 onoieg ouvendyovral
neplopiopgous otn peraPifaon Twv PETOX®V TNG A 0TNY AoKNoN TwV SIKAIWUATWY YRPOU Nou anoppéouv and

TIG HETOXEG TNG.
VII. Kavéveg diopiopou kai avrikardoraong peAav A.X. kal Tpononoinong KATacTaTikou.

O1 kavéveg nou npoPAénel To kataotatikd Tng Etaipeiag yia 1o diopiopd kai tnv avrikatdotacn Twv HEADY
Tou AioikntikoU XupPouliou Tng kai Tnv Tpononoinon Twv diardfewv Tou kataotatikoU Tng Oev
diagpoponoiotvrai and Ta npoPAendpeva otov KN. 2190/1920, énwg 1ox0el Yetd Ty Tpononoinon Tou pe

1o N. 3604,/2007.
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VIIl. Appodiédtnta Tou A.L. yia Tnv ék8oon véwv 1 yia Tny ayopd 18iwv YETOX@Y.

i. H appodiétnta Tou AloiknTikoU Zupfouliou yia Tnv ékdoon véwy petoxadv npoPAéneral oto dpbpo 5 Tou
kataoTatikol Tng Etaipeiag kai tautierar pe ta npoPAendpeva oto dpbpo 13 tou KIN. 2190/20, énwg

1oxUel. Aev npoPAénerar oxetiki appodidtnta yia opiopéva pdvo pén tou AL

ii. H appodidétnta tou Aloikntikod XupPouliou yia Tnv ayopd 1diwv petoxdv dev npoPAéneral oTo
kataoTatiké Tng Etaipeiag, 1oxtouv w¢ ek TouTtou ol oxeTikég diatd&eig Tou dpbpou 16 Tou K.N. 2190/20,

Onwg IoXUEL.

IX. Inpavrikn cupgwvia ot nepintwon allayr¢ orov éAeyxo tn¢ Eraipsiag xarémv dnpdoiag

npoéraong.

Aev upiotaral onpavTiki cupgwvia nou va €xel Tuxov ocuvdyer n Eraipeia kal n onoia va evepyonoieirtal,

Tpononoieital i Afyel oe nepintwon aAAaynig otov é\eyxo Tng Eraipeiag kardniv dnudoiag npdraong.
X. Zupgwvieg pe péAn Tou AloikntikoU ZupPouliou i To npoowniké Tng Eraipsiag.

Aev undpxouv ouppwvieg Tng Eraipeiag pe péAn Tou AioikntikoU ZupBouliou Tng A pe To npocwnikd Tng, ol
onoieg va npoPAénouv v katafoli anolnpinvong e1dikd oe nepintwon napaitnong f andAuong xwpig

Bdoiuo Adyo i teppatiopol TG Onteiag i Tng anaoxdAnori¢ Toug e€aitiag dnpdoiag npdTaong.
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EKOEXIH EAEFTXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIXTH
Mpog Toug k.k. Metdxoug Tng Etaipeiag “Nexans EANGG A.B.E.”

‘ExBeon zni Twv Oikovopikwv Karaordoswv

EAéyEape Tic ouvnupéves Oikovopikég Kataotdoeig ng etaipeia¢c NEZANS EAAAL AB.E (n Eraipeia), nou
anotehouvrar and Tov 1oohoyiopd ¢ 31ng AekepPpiou 2007 kai 11¢ kataotdoel anoTeAeopdTwy,
peTaBoAdv 18iwv Kepalaiwy Kal TAUEIOK®Y Powv TG Xprong nou éAn&e Tnv npepounvia auth, kabwg kai

nePIANYN TV oNPAvTIK®V AOyIOTIKGOV NOAITIK@Y Kal Aoinég ene§nynpaTikéG onPEIDOEIS.

EuBuvn Aioiknong yia 1ic Oikovopikés Karaordoeic

H Aioiknon tng Eraipeiag éxer nv euBlvn yia tnv katdprion kai eGAoyn napouciaon autdv Twv OIKOVOUIKGOV
Karaordoewv olupwva pe ta Aigbvi lMpdruna Xpnparooikovopikig MNMAnpopdpnong, 6nwg autd éxouv
uloBetnBei  and v Eupwnaikn Evwon. H euBivn auth nepihapfdvel 1o oxediaopd, Tnv epappoyn kar
dIaTAPNON CUCTAPATOG ECWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal eUAoYn NApouciacn OIKOVOMIKOY
kataotrdoewy, analaypévey and ouciddn avakpiPeia, nou ogeiletar oe andtn i AdBog. H euBivn auth
nepihapPdavel eniong Tnv emdoyn kar epappoyr KAtAAANAwv AoyioTIk@v noNImKOv kal tn dievépyeia

AOYIOTIK@V EKTINACEWV MOU €ival AOYIKES yIa TIG NEPIOTACEIS.

EuBdvn EAeykrri

Ak pag euBlvn givar n ékppaon yvaung eni autdv Twv Olkovopikwv Kataordoewy, pye Bdon tov éheyxd
pag. Alievepynoape Tov éAeyxo olpgwva pe Ta EAAnvikd EAeykrikd MNpdtuna, nou eival evapuoviopéva pe ta
Aigbvni EAeykrikd Mpdtuna. Ta Mpdtuna autd anairoly Tn cUPPOPPWONR pag pe Toug kavoves deovroloyiag
Kal To oxedlaopd kal dievépyela Tou eAéyxou pag pe okond Tnv anokdpion ebAoyng diaopdAiong Ot ol

Oikovopikég Karaotdoeig eival anaA\aypéves and ouciodn avakpifeia.

O ¢Aeyxog nepihapPdver Tn dievépyeia S1adIKACIOV yIA TN CUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKE PE Ta
nood kai T nAnpogopieg nou nepihapPdvovrar orig oikovopikég kataotdoelg. Or diadikaoieg enAéyovral
Katd Tnv Kpion Tou eAeykth Kkal nepiAapPdvouv Tnv extipnon tou kivdUvou ouci®doug avakpifelas Twv
OIKOVOMIKOV KaTaoTdoewv, Adyw andtng n AdBoug. MNa tnv ektipnon Tou kivOUvou autol, o eAeyKTAg
AapPdvel undyn 1o cloTnpa ecwTEPIKOU eAEyXOU OXETIKA PE TNV KATAPTION Kal eUAoyn napouciaon Twv
OIKOVOMIKQOV KATAOTACEWY, PE OKONd To oxedIaoud eAeyKTIKGOV d1adIKACIOV yia TIS NEPIOTAOEIS Kal OXI yia
TNV €KPPACN YVOMPNG €Ni TNG AMOTEAECHATIKOTNTAG TOU OUOTAPATOG £0WTEPIKOU eAéyxou Tng eraipeiag. O
éleyxo¢ nepidapPdver eniong tnv a§ioAdynon TnG KAtaAANASTNTAG TwV  AOYIOTIK@V MOANITIKOV nou
epapuéoBnkav kar Tou glAoyou Twv ekTiyRoewy nou €yivav and T Aloiknon, kaBwg kar a&ioAdynon tng
OUVOAIKNG Mapouciaong Twv OIKOVOUIK®WY KataoTdoewy. [ioTeloupe 6T Ta eAEYKTIKG TEKURPIA NOU €XOUME

OUYKEVTPWOEI gival enapkn kal katdAAnAa yia Tn Bepeiwon Tng yvoung pag.
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Katd tn yvopn pag, o ouvnppéves Oikovopikés Karaordoeig napoucidlouv glloya and kdBe ouociddn
dnoyn Tnv oikovopikd kardotaon TnG Eraipeiag katd v 31 AekepPpiou 2007, kaBwg kar Tn
XPNUATOOIKOVOUIKA TG enidoon Kal TIG TAPEIGKES TNG POEG yia Tn xprion nou éAne Tnv npepopnvia auth
olpgpwva pe Ta Aigbvi Mpdruna Xpnparooikovopikrg MNMAnpogdpnong, énws autd uioBeriBnkav and tnv

Eupwnaikn'Evwon.

‘Eupaon ©&uarog

Xwpic va diatunwvoupe enipuAa&n wg npog Ta cupnepdopata Tou eAEYXoU Pag, EPICTOUNE TNV NPOCOXNA 0ag
oto yeyovdg 61 o1 xprioceig 2006 kai 2007 dev éxouv eheyxBei and Tig appddieg popoloyikég apxég. Orav
ol xprioeis autég eAeyxBolv kar opiotikonoinBolv undpxel To evdexduevo enifolic npdobetwy pdpwv Kal
npooau&hicewv. H ékPaon Tou popoloyikol eAéyxou dev eival Suvatdv va npoPAepBei kar va Aoyiorei oTo

napdv otddio.

Avapopd eni AAAwY YOpIK@Y Kal KavovioTIK)V Bspdrayv.

H ExBeon Tou AioikntikoU ZupBouliou nepihapBdvel 1i¢ nAnpogopieg nou npoPAénovrar and 1o dpBpo 43a
napdypagog 3 kai 1o dpbpo 16 napdypagog ? tou K.N. 2190/20, kabwg kai and 1o dpbpo 11a Tou

N.3371/2005 kai To nepiexdpevd Tng eival ouvenég pe Tig ouvnppéveg Oikovopikég Kataotdoelg.

PRCEAATERHOUSE(COPERS
ABrva, 24 Maprtiou 2008

Opkwtdg EAeykric Aoyiorig
Anpnitpng XoUpunng
Ap M XOEA 16891

MNpdigyouwTepxaoug Kolnepg
Avavupn Eleykrikn Eraipeia
Opkwroi EAeykrég AoyioTég
AMIOEA 113

AKngioiag 268 XaAdvdpi, ABriva
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NAHPO®OPIEL APOPOY 10 TOY N.3401/2005

O1 napakdre Avakoivioeig/TvwoTonoiioeig éxouv otalei oto Hpeproio Aehtio Tipdv kar PBpiokovral

avaptnpéveg otny 1otooelida Tou X.A. dnwg eniong kar otny 1otooeAida ng Etaipeiag pag www.nexans.gr

30,/03/2007
04,/05/2007
09/05/2007
16/05/2007
17/05/2007
01/06/2007
01/06,/2007
03,/07,/2007

29/08/2007

30,/08/2007
30,/08/2007
18/09/2007
26,/09/2007
27/11/2007
26/11/2007

26/03/2008

27/3/2008

Yroixeia Oikovopikav Karaotdoewy Bdoer AAM Awdekaprivou 2006

MpoavayyeAia Takrikig Mevikrig Zuvéleuong

Ene&nynuariki’EkBeon tou AloiknTikoU Zupfouliou katd dpbpo 119 N. 3371/2005
Avakoivwon dAAwv onpavTikov yeyovotwy - Etiolo Agirio 2006

Yroixeia Oikovopikadv Kataotdoeswy Bdoer AAM - A’ Tpiunvo 2007

Anogdoeig levikng Zuvéleuong

Avakoivwon MAnpwpurig Mepioparog Xpriong 2006

Yroixeia Oikovopikav Karaotdoewy Bdoer AAI - Tpononoinon Tpipivou 2006

Avakoivwon dAwv onpavTtik@v yeyovotwy - Anpooiguon Evdiduecwv Oikovopikaov

Karaordoewv EEaprivou 2007

Yroixeia Oikovopikav Kataotdoewy Bdoer AAM - A* EEdunvo 2007

Yroixeia Oikovopikadv Kataotdoewy Bdoer AAM - Tpononoinon E§aunvou 2006
Avakoivwon Eknoinon¢ Evowpatwy Ovopaotikwv Metoxdv

Avakoivwon oAoKARp®woNng TNG EKNOiNONG EVOMUATWY OVOUACTIKOV PETOXWV
Yroixeia Oikovopikav Kataotdoewy Bdoer AAI - Evvedunvo 2007

Yroixeia Oikovopikwv Karaordoewy Bdoer AAT - Tpononoinon Evveaprivou 2006

Avakoivwon dAwv onpavtik@v yeyovotwv - Anpooisuon Emioiwv Oikovopikav

Kataotdoewv 2007

Yroixeia Oikovopikav Kataotdoeswy Bdoer AAI - Awdekdunvo 2007

Imv 1otoocehida tng Eraipeiag pag www.nexans.gr Ppiokovral avaptnpéveg o1 €TACIEG OIKOVOMIKEG

KATaoTdoelg, To niotonoinTiké eAEyxou Tou OpKwToU eAeykti Aoyioti kai n ékBeon Tou AloiknTikoU

YupPouliou yia tn xprion 2007.
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